Supplementto Explanatory handbook

The following changes in presentation have been made since the October 1977
iIssue of Financial Statistics Explanatory handbook:

Section 1

Relationship between headings in the financial
accounts (page 20) and National Savings

(page 22)

The treatment of national savings has been altered from the August 1978 issue
National savings (page 22(a)(ii)) is no longer defined to include deposits with
National Savings Bank investment account and trustee savings banks New
department. These are shown in Table 1.2 as Deposits with savings banks on a
separate line after Deposits with banks. National savings still includes deposits
with the ordinary account of the National Savings Bank and the ordinary
departments of the trustee savings banks.

Deposits with savings banks investment accounts are now shown next to
deposits with the banking sector In Table 1.7 and a similar rearrangement of
headings has been adopted in Tables 10.2 and 10.3.

Table 1.9

Transactions in government marketable debt

From the July 1978 issue this table has been transferred to tables in Section 3.
Transactions by sector in British government securities are to be found in
Table 3.9 and the sector analysis of transactions in market Treasury bills is now
shown in Table 3.10.

Table 2.4

Government expenditure

From the January 1978 issue, this table shows a translation from general
government expenditure on a national accounts basis to public expenditure on
the basis of the 1978 White Paper — The Government's Expenditure Plans,

1978/79 to 1981/82, published in two volumes (Cmnd 7049). In earlier issues,
the figures for public expenditure in Table 2.4 were on the definition in the

1977 White Paper (Cmnd 6721); a note of classification changes between the
two White Papers appears on pages 152-154 of Cmnd 7049 - volume II.

The adjustments needed to convert the national accounts figures of general
government expenditure to a public expenditure (1978 W hite Paper) basis are
as follows:

(a) the capital expenditure of certain public corporations, listed below,
IS added in and government grants and loans to them are excluded,;

(b) interest payments covered by interest receipts and interest provisions
from trading surpluses and rents are deducted;

(c) the imputed value of non-trading capital consumption included In the
national accounts figures of public consumption is deducted;

the net additional tax revenue associated with the introduction of child
benefit, netted off against payments of child benefit in public expen-
diture White Paper figures, is deducted;

(d)

the revenue from fines and fees in magistrates' and Scottish courts,
netted off against payments for court services etc, in the White Paper
figures, Is deducted.

(€)

Due to revisions in the 1978 issue of the National Income Blue Book, the

following two additional adjustments to convert figures of general government
expenditure on a national accounts basis to public expenditure on the basis of

Cmnd 7049 are included from the September 1978 issue of Financial
Statistics:

(f) stock appreciation figures for the Forestry Commission are deducted;

(g) a classification change in the Blue Book in respect of refinanced ship-
building and export credits, which had not been incorporated in
Cmnd 7049, is reversed.
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The adjustment referred to in (a) above is made Iin respect of the following
public corporations:

Bank of England; Commonwealth Development Corporation; Housing

Corporation; National Ports Council and Public Trust Ports; National Water
Council, Regional Water Authorities and Welsh National Water Development
Authority; New town development corporations and Commission.Northern
Ireland Housing Executive; Passenger Transport Executives and London
Transport Executive; Scottish Special Housing Association.

Table 3.5

Taxes received by other departments

Other seaward activities: These figures cover production and exploration

licences and successful auction bids.

Table 3.7

Capital account of the central government
Including National Insurance Fund

Starting with the November 1978 issue this table shows the items in the
capital account on a seasonally adjusted basis. The seasonally adjusted figures
are constrained so that the calendar year totals are the same as those for the
corresponding unadjusted series.

The total accruals adjustment has been divided into Iits constitutents,
enabling those items of the account shown on an accruals basis to be converted
to cash receipts or payments. If an accruals series is on the receipts side of the,
account the accruals adjustment is added to obtain the equivalent cash receipts
figure. Accruals series on the expenditure side of the accounts are converted

to a cash basis by subtracting the accruals adjustment.

Table 3.9

Government and government guaranteed
marketable securities

This table shows, from the July 1978 issue, a sector analysis of transactions in
British government securities previously shown as part of Table 1.9. Total
issues by other domestic sectors and overseas in the top half of the table is,
with the sign reversed, the central government's transactions with the remaining
sectors of the economy. The analysis of transactions is that shown in the
financial accounts with an additional column showing the change in trans-
actions of securities on the National Savings Register — part of the personal
sector's transactions, the residual item in the account.

Table 3.11

Treasury bills

This table now shows, from the July 1978 issue, transactions in market
Treasury bills analysed by sector as shown in the financial accounts (previously
shown as part of Table 1.9). Other holders comprise industrial and commercial
companies' transactions, the residual item in the account.



Table 3.12

Tax Instruments

The analysis by sector show net transactions Iin tax instruments as identified
In the flow of funds accounts. The central government's transactions are total
net issues (with sign reversed) plus items in transit — differences between net
issues as recorded by the Inland Revenue and the amounts recorded in the
central government accounts are due to items in transit. Figures for the
banking sector are derived from the banking statistics, other financial
Institutions are from building societies' accounts”™ and industrial and com-
mercial companies iIs the residual item. Personal sector transactions are net
Issues of personal certificates as shown in the Inland Revenue accounts in the
upper half of the table.

Table 3.13
National savings

A revised presentation in the July 1978 issue shows details of deposits by
the trustee savings banks' new department and the National Savings Bank
Investment accounts as other items administered by the Department for
National Savings and the trustee savings banks. Total deposits are also to be
found in Tables 8.2 and 8.3 respectively. The total outstanding shown now
relates to those figures which contribute to the Central Government's borr

Ing requirement. The savings banks figures and the amounts outstanding for
securities on the National Savings Stock Register are retained as memoranda
items for ease of comparison with earlier published totals. An additional total,
which includes the National Savings Bank investment account and an adjust-
ment item comprising deposits and securities issued through the trustee
savings banks shows national savings administered by the Department of
National Savings.

Table 5.2

Sources and usels of capital funds of public
corporations

From the June 1978 issue the figures have been re-presented as follows:

Capital transfers (net}. Investment grants are no longer shown separately;

two columns show capital transfers from general government and other
(net).

Accruals adjustment has been transferred as a source of funds.

Trade creditors and debtors are now shown gross from 1972 with trade
creditors as a source of funds and trade debtors as a use of funds.

Borrowing from central! government has been divided between public divi-
dend capital and other loans (net).

Other identified borrowing (net) shows foreign currency borrowing and
other sterling borrowing. Further details of the contribution to the public
sector borrowing requirement are given in the new Table 5.3.

Unidentified items is now shown as a source of funds.

Table 5.3

Financing of the public corporations' borrowing
requirement

This table shows how the public corporations borrowing requirement* is
financed by sector and the contribution to the public sector borrowinp
requirement.

Total net borrowing is direct borrowing from central government and
borrowing from other sources.

Direct borrowing from centra! government comprises loans from central
government (net) plus public dividend capital.

Other public sector equals government guaranteed stock (redemptions), see
notes to Table 5.2, Exchange cover scheme* payment of claims, see note to
Table 3.5 and repayment of loans to passenger transport executives and
regional water authorities by local authorities.

Banking sector includes overseas official financing ie borrowing less
repayments in foreign currencies via banks under the Exchange Cover Scheme
and bank advances, commercial bills and market loans and also transactions in
public corporations' sterling securities obtained from the returns made by the
banking sector.

Non”bank private sector consists of borrowing from superannuation funds
identified from superannuation funds' returns and other borrowing from other
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financial institutions, industrial and commercial companies and the personal
sector.

Overseas sector includes direct overseas official financing in foreign
currencies under the Exchange Cover Scheme other than borrowing via banks
and other net issues abroad and borrowing abroad from banks etc., and import
credit received on purchases of aircraft from overseas.

Transactions in other public sector debt comprises identified transactions
In Treasury bills, British government securities and local authority debt.

Table 6.22

National Girobank

The table giving details of National Girobank's transactions was dropped from
the December edition since from 18 October 1978 the figures are included in
the series for British banks: Other, Table 6.11.

Section 7
Money stock and domestic credit expansion

From the end of the first quarter of 1976 to the end of the first quarter ot
1978 (and from mid-May 1976 to mid-April 1978 in the monthly series)
certain public sector funds placed temporarily with banking institutions
through the inter-bank money market, which have been included in Table 6.6
within public sector deposits (within public corporations' deposits in Table
6.7), were excluded from the money stock levels. In the money stock and
domestic credit expansion tables these funds have been treated as internal to
the banking sector and included in non-deposit liabilities (net). This has given
rise to differences between the banking sector tables and the money stock and
domestic credit expansion tables. Tables 6.8, 7.2 and 7.3 which show changes

will therefore also differ in the second quarter of 1978 and in mid-May 1978 in
the monthly series.

"T "d 1310 &2

Trustee Savings Bank: new department

The figures from a new system of statistical returns, which include the banking
month and calendar quarter balance sheets, have been introduced from the
July edition. The tables cover (i) liabilities outstanding, ie. sight deposits, time
deposits, accrued interest on deposits, credit items in the course of transaction
and reserves and other funds; (ii) Assets outstanding. A maturity analysis of
British government securitiesand local authorities' long-term debt is also shown,
iIncluding amounts outstanding at book and nominal values as well as total at
market value. The table also includes deposit figures formerly shown in Table
3.13.

Table 8.16

Superannuation funds

The table giving a further analysis of superannuation funds was dropped from
the May 1978 issue. The detail previously published may be found in the

Business Monitor series, Af5, Insurance companies' and pension funds
Investments.

Table 9.3

Selected liquid assets of industrial and
commercial companies

From the October issue bank deposits and advances were adjusted for items in
transit and separate figures shown for sterling deposit and other foreign
currency deposits. 60% of items in transit was deducted from other sterling

deposits and 40% of items in transit added to bank advances.

Holdings of British government securities and local authority longer-term
debt were added from the December issue. The figures for British government
securities are from the Department of Industry's survey of company
liguidity and covers only certain larger companies. Estimates of local authority
longer-term debt are derived from figures obtained from a survey for March
1968 and rolled forward by adding figures from the quarterly local authority

borrowing survey (see Table 4.4).



Table 11.9

External liabilities and claims of UK banks In
overseas currencies

A break occurs between end-September and end-December 1977 owing to the
extension, as at end-December, of the number of UK financial institutions

leporting holdings of US dollar certificates of deposit on their own account.
Since total external holdings of such certificates, which count towards total

UK external liabilities, are estimated as the difference between total issues by
UK listed banks and total identified holdings by UK residents on their own
account, the effect of this extension is to reduce UK external liabilities. At end-
December 1977, the break was of the order of £50 million.

A break also occurs between end-December 1977 and end-March 1978 in the
allocation by area of holder. This is due to measures that were taken during
the quarter to extend the number of financial institutions reporting, and to
Improve the quality of data in respect of certificates lodged on behalf of
overseas residents with reporting institutions. Prior to these changes there
were, at end-December 1977, some £2 billion of London US dollar certificates
of deposit outstanding which vt*re assumed to relate to overseas residents but
which were not attributed by country. Following the changes in early 1978,
the amount of such unattributed certificates became negligible.

Table 12.3

Transactions In British government stocks on
the stock exchange

The table shows an analysis of transactions in British government securities on
the stock exchange. Total turnover is as shown in Table 12.2.

There are certain transactions, mainly cash subscriptions to new issues and
redemption payments on maturing stocks, which do not pass through stock-
brokers and are not therefore In stock exchange turnover. Such
transactions have been eliminated asfar as possible from the figures in this table
but payments of second or subsequent instalments on partly-paid issues {since
the second quarter of 1977) by other financial institutions are included
Indistinguishably. The effect on the figures is not thought to be significant. In
this table, official holders includes the Issue and Banking Departments of the
Bank of England, the National Debt Commissioners, government departments,
and the Northern Ireland Government. The estimates of turnover for banks were
rounded to the nearest £5 million up to end-March 1975, thereafter they are
not estimated but directly reported by the banks. Savings banks' investment
accounts comprises the National Savings Bank investment account and the
trustee savings banks' special investment departments up to 21 November 1976
and thereafter the National Savings Bank investment account and the trustee
savings banks' new department {which was formed by the amalgamation of the
Investment departments and current accounts of the trustee savings

Included

special
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banks). Figures for financial institutions other than those listed are included
within other holders [residual).

Further references
For earlier figures see the Bank of England Quarterly Bulletin. A run of figures
back to 1970 is available in the Bank of England Statistical Abstract.

Table 13.8

Certificates oftax deposit

The following substitutes for the note shown on page 40;

Certificates of tax deposit: These certificates were introduced in October
1975 and are available to taxpayers generally. Minimum initial deposits of
£2,000 are accepted by the Inland Revenue and until further notice will earn
Interest at varying rates when applied to payment of income tax {other than
PAYE and tax deducted from payments to sub-contractors), corporation tax
{including advanced corporation tax), capital gains tax, capital transfer tax,
petroleum revenue tax and development land tax, and at a lower rate when
withdrawn for cash. The interest which may run for a maximum of 6 years is
allowed or paid gross and is taxable.

Table 13.10

Shortterm money rates

In the February 1978 issue,pages 140 and 149. this table was extended to show
certain average rates of interest; quarterly figures for average rates will be
published asasupplementary table in the February, May. August and November
editions. Bank of England minimum lending rate is the average of the rate on
the last working day in the week. Treasury bills average discount rate is
calculated from the average rate of discount at the week's Treasury bill tender
and is the average of the number of observations. Commercial bills discount
marketbuying rates 13months) is an average of working days. London clearing
banks' base rate is the average over working days of the effective rate when
at least three of the Big Four change. London clearing banks' 7 day deposit
rate Is an average over working days. Interbank rate i3 months) is the mean of
cob spread, ie bid and offer rates, averaged over working days. British govern-
ment securities 20 year calculated gross redemption yield is calculated from
the Bank of England time yield curve and is the average number of observations
{two yields per week). 3% War Loan flat yield, from Mullen's blue sheet, is
calculated from cob prices {mean of bid and offer prices) and Is the average over
working days. Deposits with localauthorities (3months) areforaminimum term
of three months and thereafter at seven days' notice; the mean of the range over
the day is used.



The system of table numbering

The following changes have been made since April 1977:

January 1978
8.16. Superannuation funds (analysis) was deleted. Detalls are now published quarterly in Business Monitor M5 by Department of Trade.

June 1978
5.3, Financing of public corporations' borrowing requirement was introduced.

July 1978
1.9, Transactions in government marketable debt was deleted. Data from the upper section was incorporated in 3 6

government guaranteed securities and data from the lower section in 3.8, Treasury Dbills. N

September 1978
3.13, National Savings retained the transactions and amounts outstand . . .
mg in a new format; Changes in totals outstanding and Net receipts

were renumbered 3.14.

October 1978
12.3, Transactions in British government securities on the stock exchange was introduced.

November 1978
ISTOTw I renumbered in a more logical sequence following the expansion of table 3.4 (now 3.7) to two pages

Old table
New table
Financial transactionNs ..., N
National Loans FUNd......coooiiiiii e, N B
Current aCCOUNT.......oi e . NS
Capital aCCOUNT ........oviiiiiiiiicccccrcrr e N
Financing of the borrowing requirement.........ccccoviiiiiii i, 33
Government and government guaranteed marketable securities .................... 3.9
Treasury bill tender and Bank of England's minimum lending rate............... 3.10
Treasury bills: analysis by holder........cooiii, 3 "
Tax reserve certificates; tax deposit accounts and certificates of tax deposit 3.12
INland ReVEeNUE AUTIES ..., 32
33

CUSTOMS aNA EXCISE UIICS .o e e,

Taxes received by other departmMents ... e 34
LLLLLZN 353514

1-3.14 NationNal SAVINGS. ..ot e,

December 1978
Section 6 Banking sector tables were renumbered to maintain pagination following the deletion of Table 6 22

data was included in British banks: other. Table 6.11, from October 18 1978.

The National Girobank

Old table
New table

Bank of ENgland...........coooi 3 4
Special deposits with the Bank of England.............ccoooi 6.2
Reserve ratios, undefined assets multiple and special deposits ..................... 6.16
Currency circulation ..., g 20
Bank clearingsS.......ooiii e, g2
UK banking SecClOr.......cccoviiiiiiiiieeee e, 63—065
Banks In the United KINQAOM . ... e e e ea 66
London clearing DaNnKS........coo i, 57
Scottish clearing banks........ccooo i, 58
Northern Ireland DaNKS... ... e e 59
Accepting houses, other UK and overseas banks..........ccccoviviiiiiiiiicineceeeeene, 6.10—6.14
CONSOItIUM DANKS. ..o e 5 15
Analysis of advances to UK residents by banks in the United Kingdom 6.17.6.18

6.19
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Estimates of monthly borrowing by local authorities Iin the United Kingdom

Net borrowing, £ million

Longer-term

Temporary Total

1977 -1,323 2,945
Financial year

1977/78 -266 1,741

1977 1 -38 879

2 -806 1,258

3 -248 364

4 -231 444

1978 1 1,019 -325

2 -202 233

-17 177

1977 J -6 9 104

F -AQ 189

M 77 586

A -296 669

M -292 400

J -218 189

J -191 139

A -125 203

S 68 22

O -144 416

N -58 13

D -29 15

1978 J 164 -129

F 170 -90

M 685 -106

A -4 5 221

M -4 4 28

J -113 -16

J -47 06

A 25 56

S 5 25

of which: Quarterly
Total inquiry
PWLB Other borrowing total
1,408 1,537 1,622 1,565
1,062 679 1,475 1,458
269 610 841 7122
773 485 452 529
-71 435 116 188
437 7 213 126
-77 -248 694 615
217 16 31 84
72 105 160 231
46 58 35
62 127 143
161 425 663
414 255 373
208 192 108
151 38 -29
47 92 -52
-17 220 78
-101 123 90
279 137 272
90 -77 -45
68 -53 -14
49 -178 35
-7 3 -17 80
-53 -53 579
224 -3 176
27 1 -16
-34 18 -129
-18 114 49
12 44 81
78 -53 30

From the Autumn of 1976 monthly estimates of local authority borrowing
have been prepared asan early indicator of the trend of local authority borrow-

ing, and through this the contribution which local authorities make to the
public sector borrowing requirement.

The sample covers 158 authorities out of the 548 in the UK, representing
rather more than half of local authorities outstanding debt.

The table shows the results of this inquiry, distinguishing between tem-
porary and longer-term borrowing, for each month since January 1977. Monthly
figures of longer-term borrowing from the Public Works Loan Board records are
also shown; the "other longer-term" figures are residuals. These estimates differ
from thequarterly borrowing figures obtained from the census of all authorities,
which are published in Tables 4.3 and 4.4. The difference in part reflects

Source: Department of the Environment

some cases where the sum of the monthly figures for an authority do not agree
with their returns to the quarterly census. Steps are being taken to reduce this
difference. The remaining difference is due to sampling error in the monthly
estimates, which at the 95 per cent confidence level is estimated at £100 to
£150 million for total net borrowing each month. The corresponding figure
for the sum of three months would be £150 to £250 million.

An indication of local authority contributions to the public sector borrow-
Ing requirement may be obtained from the sum of columns 1 and 4 of this
table less transactions in other public sector debt. Monthly estimates of these
transactions are not available but quarterly figures are shown in Table 2.5.

The monthly estimates will be included regularly in Section 4 in the near
future.



Reconciliatron between the financial accounts and the balance of payments accounts 1977

Financial accounts™ £ million

Drawings
Net British Inter- ;rlj)bn;C;inK ch .
ISi- - . - ange in
?i(c:)?\uosf Varket ?noevnetm Local AIIocat|.on govern-  tions to holdings of Re-
financial treasury securi- ' ofSp§ClaI i~ ment nternational interest free  financed
_ _ authority prawing Official |oans lending notes by the
assets bills ties debt Rights reserves  (net) bodies IME g s;(epdci)trst
a b C d e f
g h ‘ J
-289 - _
Balance of payments accounts 108 984 [ -9,588  -64 -106 1,056 -141
1. Current balance -289 -289
Investment and other capita! flows:
2. Official long term capital 2901
3. Overseas investment in UK public sector2 182 979 32 -64 -201
4.  OQverseas investment in UK private
sector 3,019
©>. UK private investment overseas 2282
6. Overseas currency borrowing or
lending (net) by UK banks 384
Exchange reserves in sterling:
/. British government securities 5 5
8. Banking and money market liabilities .24 114 2131
9. Other external banking and money 88
market liabilities in sterling 1,471
10.  Import credit 179
11. Export credit _408
12. Other short-term flows 175 -141
13. Balancing item 2 662
14. Allocation of SDR and gold
subscription to IMF
O fficial financing:
15. Net transactions with overseas
monetary authorities 1,113
Foreign currency borrowing: 1.113
16. By HM government 871
17. By public sector under ECS 243 23
18. Official reserves -0 588 9 588
19. Rounding, timing and coverage
differences
-57
>This reconciliation, which is shown in a matrix-style presentation, updates that for the year 1976 given in Source: Central Statistical O ffice

Balance of Payments 1967-77. The financial accounts as shown in Table 1 8
ofFmancial Statistics and Table 13.8 of the National Income and Expenditure Blue Book analyses financial

category of instrument that is standard to the rest of the group of t*les

Sho”na thP fTo *1®
In the Balance of Payments accounts a different classification is adopted as

Rowing the flow of funds accounts.
‘Aentity and record transactions between residents of the

United K ngdom" and o
thp 1! and overseas residents m away that is suitable for analysing the economic relationship between
fin*cial In« 1 Payments accounts but are derived from government accounts and from

bnancial institutions. The columns in this reconciliation are based on the headings shown in Table 1 8 of

t* T uT Z uouT J"/ rows are based on

pntripJJ;!" Vv i Fmanc/a/Sfar/sfycsorTable 1.3 of the (7 ~fia/ance o/Afeymenfs 1967-77 The

IsthP Vm nf | "he relevant column items in the rows and the first column

baanc?”? T p' ' financial assets equals, apart from the change in sign, the current
aance n nw | fn Vears %a}gital transfers. The sign for th™ current
alance in row 1 has therefore been reversed from that shown in Ta 11 1

"babilidatn~'az """ - Increase In

United Kingdom assets. increase decrease +, United Kingdom liabilities: increase +, decrease -.
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Reconciliation between the financial accounts and the balance of payments accounts 19771

Financial accounts”™ (continued) £ million

Intra-company

Continued investment
Other
public Deposits Deposits Suppliers Company By UK By over- Other
sector with with other trade and corn- seas private Un-
assets/ banking financial Bank credit overseas panies companies  sector identified
liabilities sector institutions lending  (net) securities overseas Iin the UK assets items
K 1 m n 0 P q r $ t
1,530 12,268 27 -9,332 391 313 -1,812 2.315 -608 2,662

Balance of payments accounts'?
1. Current balance

Investment and other capita! flows:
Official long term capital -26
Overseas investment in UK public sector 1,171

Overseas investment in UK private
sector 704 2,315

UK private investment overseas -79 -391 -1,812
Overseas currency borrowing or

lending (net) by UK banks 9,951 -8,958 -6009
Exchange reserves in sterling:

British government securities

Banking and money market liabilities 133
Other external banking and money
market liabilities in sterling 1,438 27
Import credit 179
Export credit -479 212
Other short-term flows 54 124 -3
Balancing item 2,662

Allocation of SDR and gold
subscription to IMF

O fficial financing:
15. Net transactions with overseas
monetary authorities
Foreign currency borrowing:
By HM government
By public sector under ECS
O fficial reserves

19. Rounding, timing and coverage
differences 1 64 -19

Source: Central Statistical Office
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Save As You Earn

Accounts opened Accounts closed Balance outstanding*®

Depart- Depart- Depart
. mer.lt for Tru_stee ment for Trustee meI:\t for
BU|.Id|.ng Nat_|ona| savings Building National savings Building Nation ol Tru.stee
Total socleties Savings banks Total societies Savings banks Total societies Savings SAVINgS
banks
Number of accounts
(Thousands)
1972 258-7 142-9 62-0 53-8 52-3 21-9 20-7
- - 9-7 1,072-4 528-2
1973 111-3 52-4 31*5 27-4 68-7 34-3 21-8 12-6 1.115-0 546- 3 gégg 2149
1974 109-6 51-5 31-5 26-6 121-6 60-9 37-4 23-3 1.103-0 536-9 - 2291
1975 359-0 64-9  274-6 195 147-1  59-4 55-6 32-1 1.314-8 542-3 gggi o
1976 gzgg 79-6 149-9 141-6 64-0 49-4 28-2 1.402-7 £57.9 652-6 220-4
1977 58- 103-1 155-4 — 202-9 85-1 719-7 38-1 1 458-3 575.9 e 192-2
) - - 154-1
1973 1 - - -
21625_;1 181_2 1%12 7-1 4-8 2-8 1,106-9 547- 5 336-1 223-3
o - 5_3 8-1 5-0 3-0 1,119-1 552- 0 339-7 297.-4
— - o 8-1 5-5 3-3 1,122-4 553- 1 339-9 229-4
11-0 6-5 3-5 1,115-0 546-3 339-0 229-7
1974 _ i
gg 8;1 gg 11-4 6-1 4-0 1,106-2 538-7 338-3 229.92
Vi I oo 10-5 7-9 4-7 1,086-6 530-2 331-3 225-
S o e 9-0 6-6 3-8 1,115-7 543- 0 341-6 231-
30-0 16-8 10-8 1,103-0 536-9 333-1 233-
21(;?1 gg 12? 52-6 21-5 19-8 11-3 1,088-0 536- O 317-8 234-
o 196-5 - 39-0 14-2 15-9 8-9 1,073-3 537- 2 304-1 232.
e 71:4 O-i 29-0 11-6 11-1 6-3 1,255-4 539-9 489-5 296-0
26-5 12-1 8-8 5-6 1,314-8 542-3 552-1 220-4
22-9 .
e gg_g N 10-6 9-4 4-9 1,363-7 554- 6 593-6 215-5
o i 8-9 8-6 4-6 1,399-3 564-6 623-8 210-9
16-8 34-9 111 8-4 3-1 1,423-0 574-5 640-7 207-8
33-4 23-0 15-6 1,402-7 557-9 652-6 192-2
23-3 42-9 _
o o 35-5 27-2 16-7 1.389-5 545-7 668-3 175-5
S gy " 18-9 25-5 9-8 1,395-6 549-4 680-5 165-7
2 o B 16-1 15-0 6-0 1,419-9 559-3 700-9 159-7
14-6 120 5-6 1.458-3 575-9 728-3 154-1
3;3? jg-é 31-1 13-4 10-9 5-0 1,516-4 618-6 748-6 149-2
o 34-7 25-2 12-8 11-1 5-0 1,552-7 645-8 762-7 144-2
. 22-1 29-7 10-7 4-3 1,564-8 650-8 774-1 139-9
Contributions Withdrawals Balance outstanding 12
Value of accounts
{£ million)
13;; 103-1 57-7 26-7 18-7 5-7 2-7 2-0 1-0 198-9 103-6 57-9 37-4
o 117-7 66-0 29-4 22-3 12-0 6-8 3-2 2-0 304-6 162-8 84-1 57-7
- 114-7 63-5 28-7 22-5 38-7 22-3 10-0 6-4 380-6 204-0 102-8 73-8
o 108-6 56-9 32-4 19-3 53-2 25-0 17-6 10-6 436-1 236-0 117-6 82-5
o 136-3 51-3 70-1 14-9 54-3 28-4 14-3 11-6 518-3 258-9 173-4 85-9
145-0 50-7 85-7 8-6 88-2 43-0 27-9 17-3 587-9 266-6 244-1 77-2
1973 1 ggg 16-3 7-2 5-4 2-2 1-2 0-6 0-4 225-6 118-7 64-5 42-4
29-8 16-5 7-3 5-5 2-5 1-4 0-7 0-4 252-4 133-8 71-1 47-5
29-7 16-7 7-4 5-7 3-0 1-7 0-8 0-5 279-2 148-8 77-7 52-7
- 16-5 7-5 5-7 4-3 2-5 1-1 0-7 304-6 162-8 84-1 57-7
1974 -
gg 1 16-0 7-4 5-7 4-9 2-9 1-2 0-8 328-8 175-9 90-3 62-6
29-2 15-5 7-3 5-6 5-0 2-7 1-4 0-9 352-2 188-7 96-2 67-3
- 16-9 7-2 5-7 4-6 2-6 1-3 0-7 377-4 203-0 102-1 72-3
27-4 15-1 6-8 5-5 24-2 14-1
- - 6-1 4-0 380-6 204-0 102-8 73-8
1975 _
25-1 14-5 5-5 5-1 20-5 9-5 7-0 4-0 385-2 209-0 101-3
;4-0 14-2 4-8 5-0 13-6 5-8 5-0 2-8 395-7 217-5 101-1
31673 14-4 8-6 4-8 9-7 4-6 3-2 1-9 413-8 227-3 106-5
- 13-8 13-5 4-4 9-4 5-1 2-4 1-9 436-1 236-0 117-6
gji 1245{ 15-7 4-2 8-0 4-3 2-0 1-7 461-5 245-2 131-3 85-0
e - 17-5 3-8 7-0 3-5 2-0 1-5 489-3 255-1 146-9 87-3
o ﬁ%f 18-4 3-7 8-2 5-2 1-9 1-1 516-4 263-2 163-3 89-9
- - 18-5 3-2 31-0 -4 8-4 7-2 518-2 258-9 173-4 85-9
33-1 10-9 19-6 2-6 35-8 7-5 10-6 -7 515-6 252-3 182-4
35-3 12-1 20-9 2-3 23-2 0-0 8-8 4-4 527-7 254-4 194-5
37-6 13-7 21-9 2-0 16-9 9-6 4-7 2-6 548-4 258-5 211-7
39-0 14-0 23-3 1-7 12-3 5-9 3-8 2-6 587-9 266-6 244-1
ji? 13-9 24-1 1-5 12-0 6-3 3-5 2-2 602-6 274-2 251-8
- 15-4 25-0 1-3 10-9 5-3 3-4 2-2 633-3 284-3 273-4
43-8 16-8 25-8 1-2 23-7 8-2 3-5 2-0 653-4 282-9 295-7

‘End of period.

Excluding accrued interest and provision for bonus.
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Sources: Department for National Saving:

Building Societies Association
Central Statistical Office



Index

Figures shown are-table numbers; supplementary tables are marked S, (a) annually, (h) half-yearly, (q) quarterly and (first) month of issue, e.g. S(q) Jan indicates
that the table in question appears quarterly in the January, April, July and October issues; entries in bold type are the most general references.

Acceptances, 6.6—6.15
Accepting houses, 6.10, 6.16

Accruals adjustments, 1.2—1.7, 2.7, 3.7, 4.1,4.2, 5.2,8.1, 10.2.
S(a) Oct

Acquisitions and mergers of companies, 9.6

Advance payments on exports and imports, 9.2, S(a) Oct
Agricultural corporation securities. 8.2, 8.3

Agriculture, Forestry, Fishing, 6.17, 6.18

American banks, 6.12, 6.16

Appropriation accounts:
financial companies and institutions, 9.4
Industrial and commercial companies, 9.1
public corporations, 2.1, 5.1

Average rates, prices and yields, 13.1, 13.4, 13.7, 13.9,13.10, 13.14,
13.17, S(a) Feb

Administration orders, England and Wales, 9.7

Balance of payments, 11.1 —11.4, Sla) Dec
Bank clearings, 6.21

Bank deposits, 1.2, 1.4-1.8, 5.2,6.1,6.3-6.15, 7.1-7.3, 8.1. 9.2,
9.3, 9.5, 10.2,10.3, 11.8, S(a) May. S(a) Oct

Bank lending. 1.2-1.8, 2.6, 4.3-4.7, 5.2, 6.3-6.15, 7.3, 7.4, 8.1, 8.4,
8.11,8.12, 9.2, 9.3, 9.5, 9.8, 9.9, 10.2, 10.3, 11.3, 12.3 S(a) Sept.
Sla) Oct

Banking sector:

advances and deposits outstanding:

analysed by sector, 6.4
assets and liabilities; outstanding, 6.3

changes, 6.5

reserve ratios, undefined assets multiple, special and

supplementary deposits 6.16
transactions in financial assets, 1.2, 1.4, 3.6
treasury bill holdings, 3.11

transactions. 3.11

Bank of England. 1.3, 1.4, 2.6, 3.8, 6.1,6.2, 6.6-6.15, 6.19,
S(a) May
commercial bills transactions, 2.6, 3.8, 7.3
minimum lending rate, 3.10,13.10, 13,11
special deposits, 6.1,6.2, 6.16

supplementary deposits, 6.16
Bankruptcies, England and Wales. 9.7

Banks:
accepting houses, 6.10

advances analysed by industry; outstanding, 6.17

transactions, 6.18
American banks. 6.12

consortium banks, 6.15
eligible liabilities. 6.16

external liabilities and claims in overseas currencies, 11.9
Japanese banks, 6.13

London clearing banks. 6.7, 13.12
Northern Ireland banks. 6.9

other banks in the United Kingdom, 6.11
other overseas banks, 6.14

Scottish clearing banks, 6.8

special and supplementary deposits. 6.1,6.2, 6.6-6.15, 6.16
Base rates;

finance houses, 13.13

London clearing banks. 13.12, S(q) Feb

Beer duties, 3.3
Betterment levy, 3.4

Betting and gaming duties. 3.3
Bills, 6.6-6.15, 6.19
Block discounting, 8.4

Borrowing; see sector referer\ces

British government securities:
holdings; at book values. 6.1. 6.6-6,15, 6.16, 6.19, 8.2, 8.7,
9.3, 9.5, 9.8
at market values. 8.2, 8.3, 8.11-8.13. 8.15, 11.8,
Sla) Oct
at nominal values. 8.2, 8.3, 8.7, 8.11-8.13, Sla) Sept
by maturity. 6.7-6.15. 6.19, 8.2, 8.3. 8.7,

8.11-8.13. Sla) Oct
Issues and redemptions. 3.9
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British government securities—continued
net official sales, 3.6
nominal amounts outstanding, 13.6, Sla) May

prices and yields, 13,6. 13.7, Slg) Feb

stock exchange transactions, 12.2

transactions, 1.2-1.8, 2.6. 3.8, 3.9, 5.2,8.1-8.3. 8.7,
8.11-8.15, 9.2, 10.2, 11.3, Sla) Oct

transactions by maturity, 8.2, 8.3, 8.7, 8.11-8.13, 12.2

British Savings Bonds, 3.13, 3.14
Broadcast receiving licences, 3.1

Building societies:
Interest rates, 13.14
liabilities and assets, 8,7, 9.3, 10.3
mortgage advances and commitments, 8.8
Save As You Earn, Slq) March
shares and deposits, mortgages and investments, 8,6
transactions. 1.2, 1.5-1.7, 8.1,9.5, 10.2, 12.3, Slqg) Jan, Sla) Oct

Capital accounts;
all sectors, 1.1, Sla) Oct
central government, 3.7
general government, 2.2
Industrial and commercial companies, 9.2
local authorities, 4.2
public corporations, 5.2

Capital gains tax. 3.2
Capital grants, 20.7, 4.2

Capital issues. 1.2. 1.4-1.8, 5.2, 8.1, 9.2, 9.9, 12.1, Slg) Jan, Sla) May.
Sla) Oct

Capital issues overseas, 1.2, 9.2, 12.1, Slq) Jan, Sla) May. Sla) Oct
Capital transfers, 1.1, 2.7, 3.7, 5.2, 9.2, 10.2, 11.1, Sla) May, Sla) Oct

Capital transfer tax, 3.2
Car tax, 3.3

Central government:
borrowing, 2.7, 3.8, 7.3, 7.4, Sla) Sept
borrowing requirement, 2.3, 2.5, 2,7, 3.1, 3.7, 3.8, 7.3
capital account, 3.7
current account, 3.6

debt: nominal amount outstanding, Sla) Feb
lending, 2.5, 3.7, 4.3, 5.2

Central monetary institutions, 3.11

Certificates of deposit, 6.6-6.15,8.7,8.11,8.12, 9.3, 9.5, 11.8, 13.10

Certificates of tax deposit, 1.2—1.7, 2.6, 3.8, 3.12, 8.7, 9.3, 10.2, 10.3, 13.8,
Sla) May, Sla) Oct

Charities, 8.9, 9.10

Check trading: issues and amounts outstanding, Sla) Oct
Chemical and allied industries, 6.17, 6.18, 12.1

Clothing and footwear industries, 6.17, 6.18, 12.1

Commercial bills, 1.2, 1.4-1.6, 1.8, 3.8, 6.6, 6.16, 7.3, 8.4, 13.10

Companies:

acquisitions and mergers, 9£

capital accounts, 1.1

financial companies and institutions, 1.1, 1.2, 1.4, 1.5, 8.4, 9.4

financial transactions, 1.2, 4.4, 4.5, 4.7, 8.4, Slq) May, Sla) June,
Sla) Oct

Income and finance of listed companies, 9.8—9.10

iIndustrial and commercial companies, 1.1, 1.2, 1.4, 1.6,1.8, 3.6,
3.8,4.3-4.7,6.4,7.4,8.4,8.14,9.1-9.3,9.5,95-9.10, 12.1,
Slqg) Jan, Sla) May, Sla) Oct

liguidations and receiving orders, 9.7

securities: holdings, 9.8

prices and yields. 13.9

transactions. 1.2, 1.3, 1.5, 2.7, 3.7, 10.2. 12.1,
Slg) Jan

sources and uses of capital funds, 9.2
Company liquidations, England and Wales, 9.7
Company tax certificates, 3.12
Consolidated fund. 3.1,3.2—3.4
Consortium banks. 6.15, 6.16
Construction industry, 6.17, 6.18
Consumers' expenditure, 10.1
Consumption of non-trading capital. 2.1, 2.7, 3.6, 4.1

Contingencies fund, 3.1



Convertible currencies (Official reserves), 11.6

Convertible debentures, 12.1

Corporation tax, 3.2, 9.1

Credit extended by retailers, 8.5, 10.2, S(a) Oct
Credit tranche on IMF, 11.5

Currency circulation, 6.20, 7.1

Current grants, 2.1,3.6, 4.1, 10.1

Customs and Excise duties, 3.1,3.3

Death duties surrendered securities account, 3.1

Debentures, 8.1, 8.13, 8.14, 9.2, 12.1, 13.9

Debt interest, 2.1,2.7, 3.1,3.6, 4.1

Deeds of arrangement, England and Wales, 9,7

Defence expenditure, 3.6

Deferred taxation, 9.8, 9.10

Departmental balances, 3.1

Depreciation of fixed assets, 9.8, 9.10

Development land tax, 3.2

Direct borrowing frorti abroad, local authorities’, 4.4, 4.7. S(a) June
Direct borrowing from overseas governments and institutions, 3.8
Direct external finance, 2.6

Discount market 3.9, 3.11, 6.6, 6.16,6.19, 12.1, 12.3
Distributive trades, 12.1

Dividends and interest, 2.1. 2.1. 3.1,3.6, 3.13, 4.1, 5.1, 8.6, 9.1,9.4,
9.8-9.10, 11.2, 13.9

Dollar (US) certificates of deposit, 6.6, 6.8-6.15, 9.3
Dollar portfolio transfers, 11.4

Domestic credit expansion, 7.3, 7.4, S(a) Sept

Economic aid, 11.10

Education, local authorities' final expenditure on, 4.1
Effective exchange rate, sterling, 13.4

Eligible liabilities, 6.6—6.15, 6.16

Employers' contributions:
selective employment tax, 3.4
to National Insurance etc and pension funds, 10.1

Engineering industry, 6.17, 6.18, 12.1

Equities: holdings, 9.8
prices and yields, 13.9
transactions, 1.2, 1.3, 1.5. 2.7, 3.7, 10.2, 12.1, S(q) Jan

Estate duty, 3.2

Eurodollar rates In London, 13.5

European Economic Community, 3.1, 11.8, 11.9
Exchange cover scheme, 3.8, 4.3, 5.2, 11.4, 11.7
Exchange rates, 13.1—13.5

Exchange reserves in sterling, 11.3, 11.8

Export credit, 9.2, 11.3
Exports, 9.10, 11.2

External liabilities and claims of UK banks in overseas currencies, 11.9

Finance house base rate. 13.13

Finance houses, other consumer credit companies. 8.4
advances from UK banks, 6.17, 6.18
check trading, S(a) Oct
deposits with, 1.2, 1.5, 9.3
Interest rate on deposits, 13.10
loans and mortgages by, 8.1
reserve rations, 6.16

Financial accounts:
by sector. 1.3-1.8, 5.2, 8.1,9.2, 10.2. S(a) Oct
matrix: latest quarter, 1.2
latest year, S(a) May
reconciliation with balance of payments accounts, S(a) Dec

Financial institutions other than banks, 8.1
Arrowing, 8.11-8.J3710.2
holdings, 3.11,6.4, 8.4, 9.5
lending, 4.3—4.7, 7.4
liabilities. 6.4, 8.4,9.3, 10.3
transactions by sector, 1.2-1.8, S(a) May
transactions in company securities. S(q) Jan
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Financial leasing, S(a) Oct

Financial Times actuaries and ordinary share index, 13.9

Fixed assets:
holdings, 1.1,9.8-9.10, 10.2, S(a) Oct

Investrnents in, 1.1,2.2, 2.4, 2.7, 3.7, 4.2, 5.2,9.2, 9.9, 10 2
S(a) Oct

Fixed interest securities prices and yields, 13.9

Food, drink and tobacco industry, 6.17, 6.18, 12.1
Forces pay, 10.1

Foreign currency borrowing; banks, 6.3-6.15, 11.9

general government, 1.2-1.4. 2.6 11 1
11.4, S(a) Feb, S(a) May

local authorities, 4.3, 4.4, S(a) Feb

public corporations, 5.2, S(a) Feb

Foreign currency reserves, 1.2, 1.3, 1.8,3 8, 11.1, 11.2,11 4 116
S(a) May, S(a) Oct ! ' o -

Foreign exchange rates, 13.1-13.3

Forward exchange rates, 13.2, 13.3

General government:

borrowing in foreign currency, 1.2-1.4, 2.6, 11.1, 11 4 S(a) Feb
S(a) May

borrowing requirement, 2.5
capital account, 2.2, 2.7
current account, 2.1,2.7
expenditure, 2.4

financial leasing, S(a) Oct

net acquisition of financial assets, 1.1 S(a) Oct
overseas. 11.2

Gold price in London, 13.5

Gold reserves, 11.6

Gold subscription to IMF, 3.8, 11.1,11.5
Goodwill of listed companies, 9.8
Government expenditure, 2.4

Government securities; see British government securities

Grants from: central government, 3.6
general government, 2.2. 2.7.4.1, 10.1
local authorities, 4.1

Grants overseas, 2.7, 3.6.11.10

Gross domestic fixed capital formation, 1.1.2.2, 2.4, 2.7, 3.7,4.2 5 2
9.2. 9.9, 10.2. S(a) Oct

Gross trading profits, 9.1,9.4, 9.10

Gross trading surplus: central government, 3.6
general government, 2.1, 2.7
local authorities, 4.1
public corporations, 2.7, 5.1

Growth triangles:
gross national product, money stock, S(h) Apr

Hire of plant and machinery, 9.10 S(a) Oct
Hire purchase and other instalment credit business, 8.4, 8.5

House purchase, loans for, 1.2, 1.3, 1.5, 1.7, 8.6-8.8, 8.13. 10.2,
S(g) Jan. S(a) Oct

Hydrocarbon oils duty, 3.3

Import credit, 9.2, 11.3, S(a) Oct

Import deposits, 3.3

Imports, 11.2

Income from abroad, 5.1, 9.1, 9.4

Income tax, 3.2

Indirect overseas official financing. 2.6, 3.8

Industrial and commercial companies, 1.1, 1.2, 1.4, 1.6, 3.9, 4.3, 4.4,
46.4.7.6.4, 7.4 8.4, 9., 12.1, S(q) Jan.S(a) May.S(a) Oct

Inland Revenue duties, 3.1.3.2

Instalment credit, 8.4
Insurance companies, 8.13, 12.1, 12.3, S(q) Jan. S(a) May, S(a) Oct

Inter-bank rates. 13.5, 13.10, S(q) Feb

Interest and dividend transactions. 2.1, 2.7, 3.1, 3.6,4.1, 5.1, 8.6, 9.1,
9.4, 9.10, 11.2

Interest-bearing eligible liabilities, 6.6

Interest rate differentials, 13.5



Interest rates:
Bank of England minimum lending rate, 3.10, 13.10, 13.11

British government securities, 13.6, S(q) Feb

building societies, 13.14

certificates of tax deposit, 13.8

commercial bills, 13.10

Eurodollar rates in London, 13.5

finance house base rate, 13.13

Inter-bank lending, 13.10

local authority borrowing, 13.16

London clearing banks: base rates, 13.12
call money, 13.10

minimum lending rate, 3.10, 13.10, 13.11

national savings: see Explanatory handbook

Public Works Loan Board, 13.15

short-term money rates, 13.10

sterling certificates of deposit, 13.10

three-months deposits, 13.10

trustee savings banks, 13.17

UK treasury bills, 3.10, 13.10

US treasury bills, 13.5

Inter-government loans, 1.2, 1.3, 1.8, S(a) May

International Monetary Fund, 1.2, 1.3. 1.8, 3.8, 11.1, 11.4, 11.5, 11.6,

S(a) May, S(a) Oct

Intra-company investment in the United Kingdom by overseas
companies, 1.8, 9.2, Sla) Oct

Intra company investment overseas by UK companies, 1.2, 1.4—1.6.
1.8, 9.2, S(a) May,S(a) Oct

Investment dollars, 13.5

Investment grants:
Industrial and commercial companies, 9.2
public corporations, 5.2

Investment trusts, 8.12, 12.1, 12.3, S(g) Jan

Invisible balance, 11.1. 11.2
credits and debits, 11.2

Irish government securities, 12.2

Issues:
company securities, 12.1
government securities, 3.9
treasury bills, 3.10

Japanese banks 6.13, 6.16

Land commission receipts, 3.4

Land, property and ground rents, 8.7, 8.13—8.15
Leased assets, 6.6, 8.4, S(a) Oct

Lending: see sector references
Lending within central government, 3.5

Life assurance and pension funds. 1.2, 1.5, 1.7, 8.1, 8.13-8.15, 10.2.
S(a) May, Sla) Oct

Liguidations, England and Wales, 9.7
Liquidity ratio, 8.6
Listed companies: income and finance, 9.8—9.10

Loan capital. 8.11, 8.12, 12.1

Loan stock, 9.6

Loans for house purchase. 1.2, 1.3.1.5, 1.7,6.17,8.6-8.8. 8.13,
10.2. S(q) Jan. S(a) Oct

Loans on insurance companies' policies, 8.13
Loans to nationalised industries, 3.5

Local Authorities' Mutual Investment Trust, 8.1,8.15

Local authority:

bank deposits. 6.4

bills. 1.4, 1.5. 6.6, 6.16, 6.19, 8.13, 9.5, S(a) Oct

borrowing, 1.2-1.8, 3.5, 3.8,4.3-4.7.6.4, 6.6-6.15
6.17-6.19, 7.4, 8.1,8.2, 8.3, 8.7, 8.8, 8.11-8.15, 9.3, 9.5,
9.8, 10.2, 11.8. 12.1, S(a) June, S(a) Oct

borrowing by maturity. 4.5, 8.2, 8.3, 8.12, 8.13

borrowing in foreign currency. 4.3, 4.4, S(a) Feb

borrowing requirement. 2.3, 2.5, 2.7, 4.2, 4.3. 4.4, 4.7
capital account, 4.2

capital issues, 12.1
Interest rates, 13.16

current account. 4.1

debt interest, 4.1

debt outstanding 4.6, 8.2, 8.3, 8.7, 8.11,8.12, 8.13, 8.15, 9.3,
9.5. 9.8, 10.3, S{a) Feb. S(a) Oct, S(a) Dec

debt outstanding by maturity, 4.6, S(a) Dec
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Local authority:—continued

Interest rates, 13.15, 13.16, S(q) Feb

lending, 10.2, S(a) June, S(a) Sept, S(a) Oct

negotiable bonds, 4.4, 4.5, 4.7, S(a) June
Interest rates, 13.16

revenue bills, 4.4, 4.6. 4.7, S(a) June

securities, 1.4,4.4,4.5,4.7, 8.2, 8.3.8.7,8.11-8.15, 12.2,
S(gq) Jan, S(a) July, S(a) Oct

superannuation funds, 8.15

London clearing banks:
assets and liabilities. 6.7

base rate, 13.12
currency holdings, 6.20

eligible liabilities, reserve ratio 6.16
Interest rates, 13.10

Manufacturing industries, 6.17, 6.18, 9.8—9.10, 12.1, S(a) Oct
Market loans, 1.4, 1.6—1.8, 6.6—6.15

Market treasury bills, 1.2—1.6, 1.8, 2.6. 3.8,3.11,9.3, S(a) May.
S(a) Oct

Matrix of sector accounts, 1.2, S{a) May

Metal manufacturing industry. 6.17, 6.18 12.1
Military defence expenditure, 3.6

Minimum lending rate. 3.10, 13.10,13.11
Mining and quarrying industry, 6.17, 6.18

Money at call and short notice, 1.4, 1.6—1.8, 6.3, 6.6—6.15,
10.2, S(a) Oct

Money stock, 7.1—7.3, S(a) Sept

Motor vehicle licence duties, 3.4

National debt. 3.1, S(a) Feb, S(a) May

National development bonds, 3.13, 3.14

National Girobank 3.11

National health contributions, 3.6

National insurance contributions, 2.1, 2.7, 3.1, 3.6,10.1
National insurance surcharge, 3.1

National Loans Fund, 3.1, 3.5

National savings. 1.2, 1.3, 1.7. 2.6, 3.6, 3.8, 3.13, 3.14, 10.2, 10.3,
S(a) March, S(a) May, S(a) Oct

National Savings Bank, 3.13, 3.14, 8.3, S(a) Feb

National Savings Certificates, 3.13, 3.14

National Savings Register. 3.9, 3.13, 3.14

Negotiable bonds (local authority), 4.4, 4.5, 4.7, S(a) June

Net acquisition of financial assets, 1.1—1.3, 1.6—1.8, 2.2, 2.3, 2.7,
S(a) May, S(a) Oct

New Towns corporations and Commission, 3.5

Northern Ireland banks, 6.9, 6.16, 6.17, 6.20

Northern Ireland central government debt, 1.2—1.7, 2.6, 3,1, 3.8,
S(a) Feb, S(a) May, S(a) Oct

Notes and coin. 1.2-1.7. 2.6, 3.5, 6.1, 6.6-6.15, 6.20, 7.1, 7.2,
7.4, 10.2, Sla) Feb.S5(a) May. S(a) Oct

O fficial financing, 2.6, 3.8, 4.3, 5.2, 11.1, 11.4, 11.7

O fficial holdings of public sector debt, 3.9, 3.11. Sla) Feb
O fficial loans, 1.5, 8.1, 8.7, Sla) Oct
O fficial long term capital, 11.3

O fficial reserves, 1.2, 1.3, 1.8, 3.8, 11.1, 11.4, 11.6, Sla) May, Sla) Oct

Oil exporting countries, 11.8, 11.9
Ordinary shares, 8.1, 8.11-8.14, 9.2, 9.6, 9.8,9.9, 12.1, 12.2, 13.9

Other financial institutions, 1.2, 1.4—1.8, 3.6, 3.11,4.3—4.7,6.4, 6.17,

6.18, 7.4,8,8.1,8.4,8.11-8.13, 9.3, 9.5, 10.2, 10.3, 12.1, 12.3
Slqg) Jan, Slg) Feb, Sla) Oct, Sla) Nov

Overseas aid, 11.10

Overseas borrowing, 1.4, 2.6, 4,3,4.4,4.7, 5.2, 6.3—6.5, 8.1,8.4,
8.11-8.13,9.2, 11.3, 12.1, Sla) June, Sla) Oct

Overseas government securities, 8.1,8.2, 8.7, 8.11 —8.13, 8.15, 12.2,
Slig) Jan

Overseas lending. 1.4, 3.7, 6.3—6.5, 7.1—7.4, 8.11—-8.13, 9.2, 11.1,
11.3, Sla) Sept

Overseas monetary authorities, 3.11, 11.1, 11.4, 11.7, 11.8
Overseas official financing, 2.6, 3.8,4.3, 5.2, 11.1, 11.4, 11.7



Overseas sector, 1.1. 1.2, 1.4. 1.8. 3.9, 3.11. 4.3, 6.3-6.15, 6.19, 9.2
11.. S(a) May, S(a) Oct, S(a) Nov, S(a) Dec

Overspill relief 3.2

Paper, printing and publishing industry. 12.1

Pension funds. 1.2, 1.3, 1.5-1.7,2.7,5.2,8.1,8.9,8.14-8.15
10.1, 10.2, 12,3. S(gq) Jan. S(a) May. S(a) Oct

Personal income, expenditure and saving. 10.1

Personal sector, 1.1, 1.2. 1.4, 1.7, 3.9, 4.3, 4.4. 46, 4.7,6.4 7.4 84
10., Sfg) Jan, S(a) Oct

Personal sector:
transactions in life assurance and pension schemes, S(a) Nov

Personal tax certificates, 3.12, 10.2, 10.3
Plant and machinery leasing, S(a) Oct

Political contributions, 9.10

Preference shares. 8.1, 8.11-8.14,9.2, 9.6. 9.8. 9.9, 12.1, 12.2. 13.9

Premium Savings Bonds, 3,13, 3,14

Prices and yields:
British government securities. 13.6, 13.7. 13.10

company securities, 13.9
treasury bills, 13.10

Private sector. 2.3, 2.4. 2.6. 2.7,3.5,3.7. 3.8, 5.2, 6.3-6.15 7.1-7.4
11.2, 11.3, S(a) Sept

Profits due abroad, 9.1,9.4, 11.2
Property companies, 6.17, 6.18, 12.1
Property unit trusts, 8.1,8.9, 8.14-8.15
Protective duties, 3.3.

Public corporations, 5
appropriation account. 2.7, 5.1
borrowing. 2.3-2.6, 3.5, 3.7, 5.2. 6.4, 6.6, 7.4, 12.1
borrowing in foreign currency. 5.2, S(a) Feb

borrowing requirement. 2.3-2.6, 5.2

capital account. 1.1

capital grants received, 1.1, 4.2

capital issues, 12.1

debt: nominal amount outstanding, S(a) Feb
lending. 2.5, 4.3, 4.4, 4.7, 5.2, 6.4S(a) June
net acquisition of financial assets, 1.1
purchases of public sector debt. 2.5, 5.2

Public expenditure on overseas aid, 11.10

Public sector. 1.1, 1.2, 1.3, 1.4, 1.6, 2.3, 2.5, 2.7,6.3-6 15
7.1-7.4, 8.14, 11.1, 11.3, 11.7, S(q) Jan. S(a) Feb, S(a)May.
S(a) Sept. S(a) Oct, S(a) Nov

Public sector borrowing requirement, 2.3, 2.5, 2.6. 2.7, 4.3, 5.2, 7.3,
S(a) Sept
In foreign currency, 2.5, 11.4. 11.7

Public sector debt; nominal amount outstanding, S(a) Feb
transactions. 4.2, 4.3, 5.2, 7.3

Public utilities, 6.17, 6.18,12.1
Public Works Loan Board, 3.5, 4.4, 4.5, 4.7, 13.15, S(a) June

Purchase tax. 3.3

Rates (local authority), 4.1

Rates of change of gross national product and money stock. S(h) Apr
Receiving orders, England and Wales. 9.7

Redemption yields of gilts. 13.6, 13.7, S(q) Feb

Redundancy fund contributions. 3.6

Refinanced export and shipbuilding credits, 1.2, 1.3, 1.6, 1.8, 3 7
S(a) May. S(a) Oct

Regional employment premiums. 3.4
Rent, 2.1, 2.7, 3.6,4.1,5.1,8.1,8.13-8.15,9.1,9.4, 10.1
Reserve position in the IMF, 11.6

Reserve ratios, 6.6—6.15, 6.16

Reserves, (official foreign currency), 1.2, 1.3, 1.8, 11.1, 11.4, 11.6,
S(a) May, S(a) Oct

Residual error. 1.1, 1.2
Retail distribution industry, 6.17, 6.18

Revaluation, 11.6. 11.7
Revenue bills, 1.5. 4.4. 4.6. 4.7, S(a) June
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Save As You Earn, 3.13, 3.t4.S5{q) Mar, S(a) May

Savings banks, 1.5, 1.7, 3.9,3.13, 3.14, 12.3
National Savings Bank: investment account, 8.3
Trustee savings banks; New departments, 8!2

Savings bonds, 1.2, 1.3, 1.7, 3.8, 3.13. 3.14
Savings certificates, 1.2, 1.3, 1.7, 3.8, 3.13, 3.14

A"T(a) C °sTa) Oct

Scottish clearing banks. 6.8, 6.16

Sector capital accounts:
all sectors. 1.1, S(a) Oct
central government, 3.7
general government, 2,2

iIndustrial and commercial companies, 9.2, S(a) Oct
local authorities, 4.2
overseas, 11.1

personal sector, 10.2
public corporations, 5.2
public sector. 2.7

Sector current accounts;
central government. 3.6
financial companies and institutions. 9.4
general government. 2.1
industrial and commercial companies, 9.1
local authorities, 4.1
overseas, 11.2
persons, 10.1

public corporations. 5.1
public sector, 2.7

Sector financial transactions, 1.2-1.8
banks, 6.5
central government, 3.1
iIndustrial and commercial companies, 9.2
local authorities, 4.3-4.5, 4.7, S(a) June
matrix, 1.2, S(a) May
other financial institutions, 8.1-8.15, S(q) Feb
overseas, 11.3, 114
personal sector. 10.2, S(a) Oct
public corporations, 5.2
public sector. 2.7

Security prices and yields. 13.6, 13.7, 13.9

Selected liquid assets:
iIndustrial and commercial companies, 9.3
large industrial and commercial companies, 9.5
personal sector, 10.3

Selective employment tax. 3.1, 3.4
Shipbuilders’ relief, 3.3

Shipbuilding industry. 6.17, 6.18, 12.1
Short-term money rates, 13.10

Sight deposits, 6.6-6.15, 7.1, 7.2
Sinking funds, 3.9

Sources and uses of capital funds:
Industrial and commercial companies, 9.2, S(a) Oct

personal sector. 10.2, S(a) Oct
public corporations. 5.2

Sources and uses of funds of other financial institutions. 8.1

Special deposits, 6.1,6.2, 6.6-6.15. 6.16

Special drawing rights, 1.2, 1.3, 1.8, 3.8, 11.1, 11.6, 13.5, S(a) May,
S(a) Oct

Special finance agencies, 12.1

Stamp duties. 3.2

Sterling certificates of deposit. 6.7-6.15, 8.7, 8.11, 8.12, 9.3, 11.8
Sterling effective exchange rate, 13.4

Sterling holdings of the IMF, 11.5

Sterling money stock M3. 7.1-7.3

Stockand work in progress. 1.1. 2.2, 2.7, 3.7, 5.2, 9.2, 9.8, 9.9, 10.1,
10.2. S(a) Oct

Stock appreciation, 9.1,9.2
Stock Exchange, The, 12.2
Subsidiaries. 9.2, 9.6. 9.8, 9.9
Subsidies. 2.1.3.6,4.1. 5.1.9.2

Superannuation funds. 1.2, 1.3. 1.5. 1.6, 2.7, 5.2, 8.1, 8.9,
8.14-8.15, 10.2, 12.3, S(q) Jan. S(a) Feb. S(a) May. Sla) Oct

Supplementary deposits. 6.6-6.15, 6.16

Suppliers export credit, 9.2, S(a) Oct
Supply services, 3.1

Surtax, 3.2

2-®'3.8. 3.13, 3.14, 10.2, 10.3, S(a) March.



Taxation:

betterment levy, 3.4

betting tax, 3.3

capital gains tax. 3.2

capital transfer tax, 3.2

car tax, 3.3

Customs and Excise duties, 3.3
development land tax, 3.2
estate duty. 3.2

hydrocarbon oils duty, 3.3
iIncome tax, 3.2

listed companies, 9B —9.10
motor vehicle duties. 3.4
purchase tax, 3.3

selective employment tax. 3.4
special levy. 3.2

stamp duties, 3.2

surtax, 3.2

taxes on capital. 2.2, 2.7, 3.7, 9.2, 10.2, Sla) Oct
taxes on expenditure, 2.1, 2.7, 3.6, 3.7
taxes on income. 2.1,2.7, 3.6, 4.1,5.1,9.1,9.4, 9.8, 10.1

taxes paid abroad, 9.1,9.4, 9.10

Tax deposit accounts, 3.12

Tax instruments, 1.2—1.7, 2.6, 3.8, 3.12,8.7, 9.3, 10.2, 10.3, 13.8,

S(a) May, S(a) Oct

Tax reserve certificates, 3.12, 9.8, 9.9, S(a) May

Textile industry, 6.17, 6.18, 12.1
Time deposits, 6.6—6.15, 7.1, 7.2

The Times ordinary share index, 13.9

Tobacco duties. 3.3

Trade credit, 1.2, 1.3, 1.5—1.8, 5.2, 7.3, 9.2, 9.8, 9.9, Sla) May, Sla) Oct

Trade

Transactions concerning certain public sector pension schemes, 1.3, 2.7,

3.7

Transport and communication industry, 6.17, 6.18, 12.1

investments, 8.4, 9.2, 9.9

Treasury analysis of public expenditure, S(a) Sept

Treasury bills, 2.6, 3.8, 3.10, 3.11,6.6-6.15, 6.16, 6.19, 8.2-8 .4,
8.7,8.12,8.13,9.3,9.8, 11.8, 13.10, S(q) Feb, Sla) May

Treasury bills (US), 13.5
Trustee savings banks, 3.13, 3.14, 8.2, 13.17, Sla) Feb, Siqg) Mar

Turnover of listed companies, 9.10

Unit trusts, 1.2, 1.5, 1.7, 8.1, 8.10, 8.11, 8.13, 8.15, 12.3, Slqg) Jan,
Sla) May, Sla) Oct

Unlisted securities, 8.12, 12.1

Value added tax, 3.3

Vehicle

Vehicle industry, 6.17, 6.18, 12.1

Vehicle

excise duties, 3.1

leasing, Sla) Oct

Velocity of circulation, 7.1

Visible trade, 11.1, 11.2

Wages and salaries, 9.10, 10.1

Ways and Means advances, 8.3, Sla) May

Wines and spirits duty, 3.3

Yields:

Printed in England for Her Majesty’s Stationery O ffice by Hobbs the Printers Ltd S09 2UZ

ISBN 0 11 724314 0
ISSN 0015-203 X

British government securities, 13.6, 13.7, Slq) Feb

company securities, 13.9
treasury bills, 13.10
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Central Statistical Office

Having difficulties finding regional figures? Go to:

Regional Statistics No 14-1979 edition

Are Southerners really different? Where are incomes highest? How are
populations changing? Where does new investment go?

There are two ways to answer questions like these. Go to a multitude of
different sources, or turn to one single volume: Regional Statistics.

Compiled by the Central Statistical Office this volume brings together a wide

range of information on the social, demographic and economic aspects of life
In the regions of the United Kingdom and provides a companion volume to

the Annual Abstract of Statistics.

Chapter headings are:

Agriculture and forestry Household expenditure Regional accounts

Education | Housing Regional profiles
comparisons Personal incomes Social characteristics

Employment Population and vital statistics Social services

Energy Production, distribution Transport

Health and investment

Other contents;

Basic county data
Index of sources (for more detalil)
Subject index

New features:

Important regional statistics for EEC countries.

Commentary for each region in 'Regional profiles'
Statistics on 15 new topics including labour costs, new factories, intensive survey on housing, new

employment data and county population projections.
Some statistics for metropolitan districts and London boroughs.

Coloured Maps

Price £7.50 (by post £8.04)
ISBN 0 11 630751 X

Obtainable from Her Majesty's Stationery Office at addresses on back cover
or through booksellers.

Order form

copies of Regional Statistics No 14 1979 Edition ISBN 0 11 630751 X. | enclose

Please send me............
(Cheques or postal orders should be made payable to Her Majesty's Stationery

remittance of £............
Office).

N EE T aTSIr= T g o BN ol ==

Forward to: Her Majesty's Stationery Office, PO Box 569, London SE1 9NH
Telephone: 01 928 6977



Supplementary tables published In recent issues of Financial Statistics

Of the supplementary tables that over the last twelve months have been recurring quarterly, only the most recent in each case
IS listed here.

1978
February Short-term money rates: average rates 1963—71
Debt of the public sector;, nominal amount outstanding 196/7—/7
April Employment in the financial sector
Check trading: value and amount outstanding 1972—77
May National Debt: nominal amounts outstanding at 31st March 1976—/8
Transactions In financial assets 1977 (Matrix)
June Local authority borrowing:
England and Wales
Scotland
September Treasury analysis of public expenditure:
Explanatory note
Treasury analysis of public expenditure 1971/72—1977/78
Local authorities: maturity analysis of holdings of public sector securities
Transactions leading to net acquisitions of financial assets in life assurance and superannuation schemes by
the personal sector
October Transactions in company and overseas securities
Loans for house purchase
Rates of change of gross national product at current prices (seasonally adjusted)
Rates of change of money stock (£ M3) outstanding (seasonally adjusted)
Estimates of investment in assets for leasing, hiring and renting out
November Transactions In securities by financial institutions (excluding banks)

Short-term money-rates: average rates 1972—/8



HER MAJESTY'S STATIONERY OFHCE

Government Bookshops
49 High Holborn, London WCIV 6HB

13A Castle Street, Edinburgh EH2 3AR

41 The Hayes, Cardiff CF1 1JW

Brazennose Street, Manchester M60 8AS
Southey House, Wine Street, Bristol BS1 2BQ
258 Broad Street, Birminghain Bl 2HE

80 Chichester Street, Belfast BT1 4JY

Governmentpublications are also available
through booksellers

£3.20 net
(Annual Subscription including Explanatory

handbook and postage, £43.91)
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