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The great majority of the publications mentioned in 
this guide are available for reference in the Statistics 
and Market Intelligence Library, Export House, 
50 Ludgate Hill, London EC4M 7HU, where advice 
may be obtained as to sources in any specific case. 
The Library has a reading room open to the public 
and provides a document copying service for non
copyright publications. The Library is open from 
9.00am to 5.30pm, Mondays to Fridays. Telephone 
01-248 5757 ext 368/369; telex 886143.
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This guide is the result of a study commissioned 
jointly by the Inflation Accounting Steering Group 
and the Central Statistical Office to assist companies 
with branches or subsidiaries in overseas countries 
who require price indices for those countries in order 
to produce current cost accounts. The 14 countries 
dealt with in the guide together account for about four 
fifths of all investment by United Kingdom companies 
(other than banks, insurance companies and oil com
panies) in subsidiaries, branches and associates over
seas. For each country descriptions of the most 
appropriate indices available are given, together 
with comments on their usefulness for current cost 
accounting. This is followed by similar notes on any 
other indices which may be relevant, the names of the 
publications in which the indices can be found, the 
periods for which continuous series are available, the 
time lag before publication and the names and ad
dresses of the organisations from which the publi
cations can be obtained. The information given has 
been built up partly from study of the publications 
themselves and partly from replies to enquiries 
addressed to national statistical offices of the coun
tries concerned. The assistance of these offices is 
gratefully acknowledged. It has been particularly 
valuable in drawing attention to recent or forth
coming changes in national publications.

General results of the study
The study has shown that the availability of price 
indices suitable for use in current cost accounting 
varies considerably from one country to another. All 
the countries studied have consumer price indices 
from which it is possible to extract sub-series re
lating to stockabie goods, although the amount of 
detail given differs considerably. In some countries, 
however, the consumer price index relates only to 
certain sections of the population, and in others there 
are separate indices for different classes or regions 
but no combined index.

The position on Indices of producer prices* or whole
sale prices* is much less satisfactory. While a few 
countries have very detailed series which could be 
used both for revaluing manufacturers' stocks and for

The precise meaning attached to the terms 'producer prices' and 
wholesale prices' varies from country to country. In general 
however, 'producer prices' are the prices quoted for goods produced 
in the country concerned at the time they leave the farm, mine or 
fartory. 'Wholesale prices' have a wider coverage and include not 
only producer prices but also the prices of imported goods. In some 
cases the imported goods are restricted to raw materials and semi
manufactured goods, but in others finished goods are also included.

fixed assets in the form of plant and machinery, others 
have indices which do not go much beyond the stage 
of raw materials and semi-manufactures, while some 
have no series at all. Several countries in the second 
and third of these categories have already started work 
on extending or introducing wholesale price indices, 
or plan to do so in the near future, so that the 
position should gradually improve. The improvement 
will take a long time to materialise, however, because 
of the difficulty, if not impossibility, of obtaining 
data on prices for past periods when there was no 
formal system of collection. A problem which faces a 
number of countries in extending their indices to 
cover capital assets such as plant and machinery is 
that such assets are largely imported rather than home 
produced. Some countries in this position have 
attempted to create indices from data in customs 
returns but it is difficult to ensure that such data for 
different periods refer to machinery of the same type 
and quality.

Very little is available for revaluing the replacement 
cost of buildings. Some countries have indices for 
residential construction or general construction, but 
only two (the German Federal Republic and Canada) 
have series for specific ^pes of building work, other 
than housing. All the indices for construction, whether 
general or specific, for the countries included in the 
study are based on indices of the prices of building 
materials and of labour costs, combined by fixed 
weights which in some cases have remained un
changed for long periods. In one or two cases some 
allowance is also made for other costs, includinq 
profits.

The countries with detailed wholesale price indices 
include series for passenger cars and road goods 
vehicles, but none include ships or aircraft both of 
which present special difficulties because they are
seldom produced in a standard form over anv Iona 
period.

Methods of overcoming gaps and deficiencies 
There are several courses which may be adopted, 
singly or in combination, to overcome the gaps and 
deficiencies in the price indices available for overseas 
countries. Some of these, of course, also apply in the 
United Kingdom.

Direct valuation
Exposure Draft 18, issued by the Accounting Stan
dards Committee, lists three approved methods of 
estimating current replacement cost in addition to 
the use of official price indices. These are (a) by
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reference to suppliers' price lists, catalogues, etc, 
(b) the company's own replacement cost estimates, 
based on expert opinion and (c) an index compiled 
by the company from its own purchasing experience. 
Greater use will have to be made of these methods 
than might have been the case if adequate price 
indices had been available.
Proxy series
This method is based on the assumption that the price 
movement for a particular Item for which no Index Is 
available has been similar to that for some other item 
or group of items for which a price index is published. 
Tfiis assumption Is in fact implicit in all uses of price 
indices for revaluing specific assets, since such indi
ces, however detailed, always combine prices quoted 
by different manufacturers for similar but not identical 
items and thus represent the average change for the 
group rather than that of one particular item or make. 
For countries where a wholesale price index is avail
able but with only a limited amount of detail, the use 
of proxy series would involve the revaluation of a 
company's plant and machinery by price indices 
covering, say, the total output of the mechanical 
engineering, electrical engineering or metal products 
industries, either separately or In combination. There 
are also, in some countries, indices of the prices of 
capital goods as a whole which could be used. Where 
no wholesale price indices are available the consumer 
price index, or appropriate component series thereof, 
might be used as a broad general measure of the 
rate of inflation. The use of consumer prices should be 
avoided wherever possible, however, as these may re
flect changes in rates of indirect taxes which are not 
applied to capital goods, as well as changes in basic 
prices.

Prices in other countries
Where the asset to be revalued is known to have been 
imported and the national wholesale price index ex
cludes imports or Is not available it may be possible 
to use the appropriate price index for the country in 
which the asset was originally produced. Where this is 
done, however, it may be necessary also to make 
adjustments for changes since the date of import in 
the exchange rates of the two countries concerned, 
changes in import duties, if any, and changes in the 
cost of shipment relative to the value of the asset. 
This method might also be useful for revaluing stocks 
of imported materials where these are not covered by 
the national wholesale price index.

' V '

Implied indices from the national accounts 
Many countries include in their annual national 
accounts tables showing the value of fixed capital 
formation each year both at the prices of the year in 
question ('current prices') and at constant prices of 
a given reference year (the reference year recom
mended by the United Nations. OECD and EEC is 
at present 1970). By dividing the value at 'current 
prices' by the value at 1970 prices, the percentage 
change In prices compared with 1970 can be obtained 
and expressed as a price Index with 1970=100. 
Countries differ in the amount of detail they publish in 
this form. Some give data for different types of 
asset, some for different groups of Industry, some 
give data In both forms. These implied indices have 
both advantages and disadvantages. Their advant
ages are thatthey can be calculated for some countries 
for which the wholesale price indices are inadequate 
or non-existent, that they include such assets as 
buildings, ships and aircraft, and that In making their 
estimates at constant prices national statisticians 
can make use of Information on prices which they 
may possess but cannot publish either because it Is 
confidential or because it is too fragmentary to In
clude in a formal index. The disadvantages are that 
such indices are only valid. In a strict sense, as 
measures of the price change between any given year 
and the base year, and not for changes between any 
other pair of years. This is because each year's 
figures combine the price changes since the base 
year in proportions (or 'weights') based on the quanti
ties of assets of different types acquired in the current 
year. Comparisons between any other pair of years 
will thus reflect not only price changes but also 
changes in the types of asset acquired. Any errors 
introduced into the series in this way are likely to be 
more serious when the implied indices are calculated 
for groups of industries than when they are calculated 
for types of asset, since there is likely to be more 
variation from one year to another in the assets 
(machinery, vehicles, buildings, etc.) acquired by a 
particular industry group than within a particular 
type of asset. Other disadvantages are that the basic 
national accounts from which the implied indices are 
derived are normally only available for complete 
calendar years: that the time lag before publication 
is, for most countries, 8 or 9 months; and that the 
indices may be altered by subsequent revisions of the 
basic data. Nevertheless the use of such indices may 
be preferable to such expedients as the use of the 
consumer price index.
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PARTI
PRICE INDEX NUMBERS FOR OVERSEAS COUNTRIES AVAILABLE FROM 
INTERNATIONAL PUBLICATIONS

United Nations
The United Nations Statistical Yearbook and Monthly 
Bulletin o f Statistics provide the widest available geo
graphical coverage of wholesale price indices, giving 
figures for 61 countries. This rs, however, less than 
half the total of member countries of the United 
Nations, since many of the developing countries have 
not, so far, had the resources available to establish 
such indices. The number of different indices pub
lished in these sources varies between countries but 
is in most cases about 6 — a general index and select
ed sub-indices covering such groups as raw materials, 
intermediate materials, finished products, consumer 
goods, farm products, imported goods, etc. A separate 
index for capital goods is given for 4 countries only — 
Finland, Gabon, Japan and the Republic of Korea. 
The Yearbook and Monthly Bulletin (which have the 
same coverage) are therefore of very little use for 
current cost accounting, except for those countries 
where the series included are the only ones available 
and have to be used in the absence of anything better. 
The Yearbook gives annual averages for a run of 11 
years but is 2 years out of date since the 1974 issue, 
for example, was not published until 1975 and gave 
figures only up to 1973. The Monthly Bulletin gives 
9 years' annual averages and from 12 to 18 monthly 
figures. Timing varies between countries and the 
latest month may be only 2 months prior to the date 
of publication or as much as 8 months.

Both these UN publications also give consumer price 
indices. These are available for nearly all countries 
but only 2 indices are included in each case — for 
'all items' and for food. In many cases the available 
indices are limited to the capital or to a few large 
cities and are not necessarily representative of the 
country as a whole. The periods covered and the time 
lags are similar to those for wholesale price indices.

^  .

Organisation for Economic Co-operation and 
Development
The OECD's monthly publication A âm economic 
indicators provides monthly figures for OECD 
member countries only. Wholesale prices are given 
in Part 2 'Indicators by country' which shows 7 or 8 
series for most of the 25 countries covered, but fewer 
for some of those which are less developed statistic
ally. A single consumer price index is also given for 
each country in this Part but more detailed series are 
provided in Part 4 'Price indices' where the presen
tation follows a standard pattern of 8 series, as far 
as data are available. Annex A gives a list of the 
countries included in the publication and of the series 
published for each. For 3 countries — West Germany, 
Italy and Norway — a price index for 'investment 
goods' is given, but without any sub-division by 
industry or by type of asset. Apart from this, the in
formation provided by OECD would only be suitable 
for fairly rough revaluations of stocks.
Each issue of Main economic indicators gives, in Part 
2, a run of 13 monthly figures, together with quarterly 
averages for 10 quarters and annual averages for 4 
years. The data in Part 4 are given only for 8 nionths 
and for 2 years. For most countries, the figures are 
published within 2 or 3 months of the date to which 
they refer (e.g. the August issue gives figures for May 
or June) although for a few countries the lag is longer. 
There are also occasional 'historical' volumes, show
ing continuous series for a longer time span. The 
latest contains data up to 1971.
Addresses
Both United Nations and OECD publications are 
obtainable in the United Kingdom from Her Majesty's 
Stationery Office, PO Box 569, London SE1 9NH, or 
by personal callers at 49 High Holborn, London WC1. 
They can also be consulted at various libraries.
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Food
Textiles and clothing 
Chemicals
Metals and metal products 
Machinery and equipment 
Industrial goods 
Refined petroleum products

All items
All items, less food 
Food
All goods, less food 
Durable goods 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent
All items
All items, less food 
Food
All goods, less food 
Durable goods 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent

All items
All items, less food 
Food
All goods, less food 
Durable goods 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent

German Federal 
Republic
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Country Wholesale or 
producer prices Consumer prices

Luxembourg Not given All items
All items, less food 
Food
Fuel and electricity

Denmark Agricultural raw materials 
Machinery and transport 

equipment 
Consumer goods 
Industrial raw materials 
Liquid fuel

All items
All items, less food 
Food
All goods, less food 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent

Finland By industry 
Food
Wood and furniture 
Paper and paper products 
Metal and metal products 

By stage of processing 
Manufactured goods 
Semi-manufactured goods 
Intermediate goods

All items
All items, less food 
Food
Beverages and tobacco 
Fuel and electricity 
Rent

France Agricultural goods
Textiles
Chemicals
Metal products
Semi-manufactured goods
Raw materials
Imported raw materials

All items
All items, less food 
Food
All goods, less food 
Fuel and electricity 
Services, less rent 
Rent

German Federal 
Republic

Total manufacturing 
Food, beverages and tobacco 
Investment goods 
Consumer goods 
Intermediate goods 
Basic materials (including 
semi-manufactured goods) 
Agricultural goods 
Industrial goods, domestic 
Industrial goods, imported 
Crude petroleum

All items
All items, less food 
Food
All goods, less food 
Fuel and electricity 
Services, less rent 
Rent

Greece Imported goods 
Agricultural goods 
Industrial goods 
Petroleum products

All items 
Food

Iceland
{Reykjavik}

Not given All items
Food and beverages 
Home ownership

Irish Republic Manufactured goods 
Industrial raw materials All items

All items, less food 
Food
Beverages and tobacco 
Fuel and electricity 
Housing
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Country Wholesale or 
Producer prices Consumer prices

Italy Investment goods 
Consumer goods -  non-food 
Consumer goods -  food 
Industrial materials 
Petroleum products

All items
All items, less food 
Food
All goods, less food 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent

Netherlands Food
Textiles
Chemicals
Basic metals
Non-electrical machinery
Electrical machinery
Petroleum products

All items
All items, less food 
Food
All goods, less food 
Fuel and electricity 
Services, less rent 
Rent

Norway Investment goods 
Consumer goods 
Intermediate goods 
Petroleum products

All items
All items, less food 
Food
All goods, less food 
Fuel and electricity 
Home produced goods 
Imported goods 
Services, less rent 
Rent

Portugal
(Lisbon)

Manufactured goods 
Food
Raw materials 
Liquid fuel

All items
All items, less food
Food
Rent

Spain Agricultural prices
Food, beverages and tobacco
Textiles
Chemicals
Metals and metal products 
Fuel

All items
All items, less food
Food
Rent

Sweden Manufactured goods 
Food
Textiles, clothing and leather 
Wood and wood products 
Pulp, paper and paper products 
Chemicals 
Basic metals 
Metal products

All items
All items, less food
Food
Housing
Other goods and services 
Fuel and electricity

Switzerland Agricultural products
Processed foods
Textiles
Chemicals
Metals and metal
products
Liquid fuel

All items
All items, less food 
Food
All goods, less food 
Beverages and tobacco 
Fuel and electricity 
Services, less rent 
Rent
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Main series
Wholesale price indexes
Description
The Australian Bureau of Statistics (ABS) publishes 
5 monthly wholesale price indexes, each in a separate 
bulletin identified by a reference number. The 5 series

presented in 2 forms — by industry of origin and by 
broad commodity groups. The analysis by industry 
of origin distinguishes 3 categories of imported 
goods — those from agriculture; mining; and manu
facturing — and 4 categories of home produced 
materials — from agriculture; forestry and fishing-

are:
Price indexes of articles produced by manufacturing 
industry
{ABS Reference No. 9.14)
Price Index of materials used in manufacturing 
industry
(ABS Reference No. 9.13)

mining; and electricity. The commodity grouping 
distinguishes 3 groups of manufactured imports — 
chemicals; metal manufactures, components for 
transport equipment and machinery; and other manu
factured materials — and 3 groups of other materials 
(imported and home produced combined) — food, 
live animals and tobacco; crude materials (excluding 
fuels); and electricity, gas and fuels.

Price index of materials used in house building 
(ABS Reference No. 9.9)
Price index of materials used in building other than
house building
(ABS Reference No. 9.6)
Price indexes of metallic materials 
(ABS Reference No. 9.10)

The 2 series relating to building materials each 
include 11 component series for groups of materials, 
although the composition of the groups and the 
weights allocated to them naturally differ. The prices 
and weights are based on those in the 6 state capital 
cities and separate series are given for each of the 
6 cities as well as combined totals.

The first series mentioned above gives figures for 
manufacturing industry as a whole and for 6 selected 
sub-divisions, based on the Australian Standard 
Industrial Classification (the index has only recently 
been introduced and will be expanded later to give 
data for the 6 remaining sub-divisions as they become 
available). The sub-divisions at present published 
are food, beverages and tobacco; wood, wood 
products and furniture; glass, clay and other non- 
metallic mineral products; fabricated metal products; 
transport equipment; and other industrial machinery 
and equipment and household appliances. The index
es are on a net sector basis, i.e. the index for manu
facturing as a whole relates only to goods produced 
for sale to non-manufacturing sectors of the Austral
ian economy, or for export or for use as capital 
equipment. Similarly the indexes for the sub-divisions 
relate only to sales outside the sub-divisions, although 
in this case they include goods for sale to other 
sub-divisions of manufacturing.

The index of metallic minerals prices is in 2 parts. 
The first covers the prices of materials used in the 
manufacture of fabricated metal products, with 4 
component series — iron and steel; aluminium; 
copper and brass; and other metallic materials. The 
second covers the prices of copper materials used 
in the manufacture of selected types of electrical 
equipment — electric motors and motor control 
equipment; high voltage and low voltage switchgear; 
distribution transformers; power transformers; and 
general transformers.

The second series is also on a net sector basis. It 
covers only materials produced outside the manu
facturing sector (e.g. agricultural or mining products) 
and imports. Thus semi-manufactured goods which 
pass from one manufacturing industry to another 
for further processing, or for use as components, are 
excluded unless they are imported. The index is

Comment
These index numbers are of only limited use for the 
purpose of current cost accounting. The series in 
No. 9.14 for the sub-divisions 'transport equipment' 
and 'other industrial machinery and equipment and 
household appliances' could be used as broad indi
cators of price movements for these two classes of 
fixed asset but within such broad groups there is 
clearly room for substantial variations between 
different types of machinery. The indexes for building 
materials would be of little use for revaluing existing 
buildings since they make no allowance for labour 
costs, builders’ profits or for professional services 
such as those of architects. The use of No. 9.13 for 
the revaluation of stocks of materials is limited by the 
net sector basis, although this could be overcome in 
some cases by reference to the separate series for
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imported semi-manufactured goods, and in others by 
the index for metallic materials. No. 9.14 might be 
used to revalue stocks of finished goods held for 
sale by companies in the 6 sub-divisions of manu
facturing already covered and by those in the remain
ing sub-divisions as the series is extended to cover 
them.

Two other relevant points are worth mentioning. 
The first Is that the Australian Government has 
announced a system of trading stock valuation 
adjustments for tax purposes based on the 'goods' 
component of the Consumer Price Index (see below). 
The second is that, like the profession in the United 
Kingdom, the accountancy profession in Australia 
has for the past 2 years been studying methods of 
accounting for inflation. If a solution on the lines of 
CCA is adopted, the ABS will probably prepare 
material on price indexes on the lines of the UK 
publication Price index numbers for Current Cost 
Accounting.
Other series
(i) Consumer price index
This Is compiled quarterly and published in a bulletin, 
Reference No. 9.1. The sub-series for food is also 
prepared monthly and published with the Reference 
No. 9.11. The main index is divided into 5 groups, 
namely food (with 15 sub-groups), clothing and 
drapery (4 sub-groups), housing (5 sub-groups), 
household supplies and equipment (8 sub-groups) 
and miscellaneous (12 sub-groups). It is also re
arranged to provide, inter alia, a goods component 
and a services component. The goods component 
comprises the whole of the food, clothing and drapery, 
and household supplies and equipment groups, 
together with the items: house price; house repair 
materials used by home owners; motoring goods; 
motor vehicle replacement parts; cigarettes and 
tobacco; beer, wines and spirits; newspapers and 
magazines; photographic goods; phonograph 
records; and television replacement parts. The 
appropriate sub-groups of this index would be suit
able for revaluing stocks held by wholesale and retail 
distributors.

(ii) Import price index
This index is prepared monthly by the Reserve Bank 
of Australia and published in the Bank's Statistical 
Bulletin. It gives data for 10 broad commodity groups. 
3 of which (machinery except electrical, electrical 
machinery, apparatus and appliances, and transport 
equipment) are relevant to the revaluation of capital 
assets known to have been imported. The prices 
used, however, are not in most cases based on the 
prices of actual imports but on price indicators of the 
overseas countries providing the imports, with 
adjustrnents for the time lag involved in shipping to 
Australia and for variations in exchange rates. 
Moreover the weights used to combine these overseas 
Indicators are based on the pattern of trade in 1966/67.

which may have changed substantially in the mean
time. The index should therefore be used with caution.
(i i i) In dex o f farm machinery prices
This Index, prepared quarterly by the Bureau of
Agricultural Economics has the following component
series:

Tractors
Land preparation and crop growing machinery 
Harvesting crops and haymaking machinery 
Livestock machinery
Irrigation, water supply, stationary engines and 

electrical motors n.e.l.
Miscellaneous 
Motor vehicles

It could be used by companies engaged in farming. 

Timing
Of the 5 wholesale price indexes the 2 relating to 
building materials are available from July 1966 
onwards and the other 3 from July 1968. The time 
lag before publication Is 6-8 weeks from the end of 
the month to which the index refers for manufacturing 
production and materials and 2-3 weeks for the 
remainder. In each case the figures for the 2 latest 
months are liable to revision. The consumer price 
index Is available on its present base (1966/67 = 100) 
from the September quarter of 1948 and has been 
linked to earlier series back to 1911. It is published 
within 16 to 24 days from the end of the period to 
which it relates and is final when first issued. The 
import price index is available from Ju ly 1966 and 
has been linked to earlier series back to the September 
quarter of 1936. The time lag before publication is 
4 to 5 months and figures are liable to revision for 
periods up to the preceding July.
Addresses
The series published by the Australian Bureau of 
Statistics can be obtained from:

Australian Bureau of Statistics
PO Box 10
Belconnen
ACT 2616
Australia

and reference copies can be seen at the Library, 
Australia House. Strand, London WC2.

The import price index is available from:
Reserve Bank of Australia 
3947, GPO Sydney, 2001 
Australia

and the farm machinery price Index from:
Bureau of Agricultural Economics
PO Box 1563
Canberra City
ACT 2601
Australia
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BELGIUM
Main series
Indices des prix de gros (Wholesale price indices)

and should be adequate for the revaluation of stocks 
held by retailers and by some types of wholesaler.

Description
These Indices are prepared monthly and published 
by the Institut National de Statistique. At the most 
detailed level they give data for 12 groups and 15 sub
groups of commodities, in addition to the total index. 
The groups and sub-groups used are shown in Annex 
A. The indices are at present based on 1953 = 100 
but figures are also available on the previous base 
of 1936-38. Data, on either base, for periods before 
January 1971 are not fully comparable with those for 
later periods because of a change from the previous 
system of taxation to value added tax. From 1971 
onwards the indices are given both including and 
excluding VAT but no figures are provided to show 
the precise effect of the introduction of VAT on 
comparability with earlier periods.
Comment
The amount of detail available in the indices is 
probably just sufficient for revaluing stocks of raw 
materials and fuel, though not with any great pre
cision. The base year is over 20 years ago and the 
present pattern of commodities within each group 
or sub-group may differ substantially from that used 
in the indices. The only sub-group which might be 
used for fixed assets in the form of plant, machinery 
and vehicles is 'Fabrications m^talHques which is 
much too broad to be recommended except as a last 
resort.

Timing
Both the wholesale and consumer price indices are 
available fairly promptly — the former about 2 months 
after the month to which it refers and the latter 
one month. They are published in varying amounts of 
detail in several different publications. Each set of 
indices is given in full detail once a month in the 
weekly Communique Hebdomadaire. Longer time 
series — monthly figures in full detail for the previous 
3 years and for the current year to date — are given 
in Statistiques sociales which, however, is only pub
lished at irregular intervals and does not Include 
price indices in every issue. The monthly Bulletin de 
Statistique gives monthly figures for the last year 
and annual averages for the last 7 years for the whole
sale price index, but only at the level of the 12 main 
groups. For the consumer price index the detail is 
limited to 4 broad groups — food, other goods, 
services and rent. Finally, the Annuaire statistique de 
la Belgique, published in the late spring each year 
gives monthly figures in full detail for the last 2 years, 
and for the total index only from 1925 onwards, for 
both series.

Addresses
The publications mentioned above can be obtained 
from:

Other series
Indices des prix b la consommation (consumer price 
indices)
These indices have recently been brought on to a new 
base (July 1974-June 1975 = 100) and the number of 
items priced has been greatly extended. Figures on 
the new basis are available from June 1976 onwards

Institut National de Statistique 
Rue de Louvain 44 
1000 Bruxelles 
Belgium

They can also be consulted at the Library of the 
Belgian Embasss (Commercial Department), 
103 Eaton Square, London SW1.

ANNEX A
Groups and sub-groups of wholesale price indices

1 Produits agricoles, regne animal VII Caoutchouc
II Produits agricoles, regne vegetal VIII Bois
III Mati^res grasses IX Papier et carton
IV Produits mineraux X Produits textiles

(a) Charbon (a) Laine
(b) Sous-produits et derives du charbon (b) Lin
(c) Produits petroliers (c) Coton
(d) Minerals et m6taux bruts (d) Jute
(e) Produits des carri^res (e) Fibres artificielles et synthetiques

V Produits et engrais chimiques XI Mat6riaux de construction
(a) Produits chimiques XII M^taux et produits m^talliques
(b) Engrais chimiques XII (a) Siderurgie

(b) Fabrications m6talliques
VI
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CANADA
Main series
Industry selling price indexes 

Description
These indexes form the greater part of the monthly 
publication Industry price indexes issued by Statistics 
Canada with the catalogue number 62011. They give 
data for approximately 700 groups of commodities, 
classified according to the industries in which they 
are mainly produced, with more aggregated indexes 
for over 100 manufacturing industries and for 20 
major groups of industries. The industry indexes 
take account of the price novements for many addit
ional commodities or groups of commodities which 
cannot be published separately for reasons of com
mercial confidentiality. The present indexes take 
1971 as their reference and weighting base and have 
only recently been introduced. They replace a similar 
but less detailed series based on 1961 and which was 
published in Prices and price indexes. This latter 
publication also Included the Consumer Price Index, 
now published separately (see 'Other series' below).
Comment
The indexes give a reasonable amount of detail suit
able for the revaluation of fixed assets in the form of 
machinery and road vehicles. In some cases, however, 
the exclusion of detailed figures for certain types of 
commodity on confidentiality grounds may make It 
necessary to use the more aggregated Indexes for 
the producing industry as a whole. The indexes only 
cover Canadian production but Canada imports a 
great deal of machinery, nainly from USA but also 
from UK, Germany and Japan. Where a particular 
asset is known to have been imported it may be better 
to revalue it by the Index for the country of origin 
rather than by the corresponding Canadian index. The 
indexes do not cover buildings, but there are separate 
series for these in Construction Price Statistics 
(see 'Other series') below.
The indexes give adequate information for the re
valuation of stocks of semi-manufactured and finished 
goods but not for stocks of raw materials in the form 
in which they enter the manufacturing process from 
the agricultural and mining industries. Some in
formation on these is, however, available elsewhere 
\n Industry price indexes. One table, headed 'Purchase 
price indexes of industrial materials' covers various 
grades of ferrous and non-ferrous metal scrap but 
not the ores or non-metailic minerals.

Another table, 'Canadian farm products indexes' gives 
data for broad groups — grains, livestock, poultry 
and dairy products, but no more detail. The publi
cation also includes 2 industry-specific indexes, one 
dealing with construction machinery and equipment 
and the other with forestry machinery and equipment, 
East of the Rockies. Both give data for a fairly wide 
range of products and for construction machinery. 
Separate figures are given for imported and Canadian 
made items. These indexes are a comparatively recent 
Innovation. Indexes for other industries are under 
development and preliminary indexes for some of 
them are available from Statistics Canada on request.

Timing
The final issue of Prices and price indexes, giving data 
based on 1961 = 100 up to October 1975, was pub
lished in May 1976. The first issue of its successor 
Industry price indexes, giving data up to December 
1975, did not appear until November 1976. Part of 
this time lag will no doubt be made up in subsequent 
issues, but is is not clear whether there will eventually 
be any reduction from the 7 months lag of the earlier 
publication. However, the indexes normally become 
available within 2 months of the pricing date and the 
latest figures can be obtained by application to 
Statistics Canada. Both Prices and price indexes and 
the first issue of Industry price indexes give monthly 
data for the current year to date and for each of the 
4 previous calendar years, but the data are subject to 
revision for up to 12 months. All the Canadian data 
on prices and in many other fields are stored in a 
computer data bank as part of the Canada Socio- 
Econometric Information Management System, 
commonly referred to as 'Cansim'. The data available 
from this source include data from the former indexes 
based on 1961 linked as far as possible to the present 
indexes so as to provide long historical series, and 
also the most recent data in advance of publication 
'm Industry price indexes. Cansimdata can be obtained 
either through computer terminal links or through 
computer prints supplied by post. It is, of course, first 
necessary to identify the series required through the 
numbering system used in the latest publication.

Other series
(i) Construction price statistics
There are 2 bulletins under this title, one issued 
monthly (catalogue 62-007) and the other quarterly 
(62-808). They cover the same ground, but the quarter
ly bulletin gives more detail than the monthly and 
includes some additional tables. The bulletins deal 
first with the prices of inputs to construction, in 
the form of materials (mainly selected from Industry 
selling price indexes) and labour. They then turn to 
a series of tables giving indexes of the price of con
struction work of different types. Two sets of indexes 
are given for residential and non-residential con
struction — one set being the implicit price indexes 
derived from the quarterly national accounts at 
current and at constant prices, the other from the 
input prices of materials and labour, combined with 
fixed weights. The indexes for non-residential con
struction cover all kinds of work, including, for 
example, highways and bridges as well as factories 
and offices. Finally, indexes, based on input prices, 
are given for the costs of construction of electricity 
generating stations (hydro and steam separately), 
transformer stations and distribution systems, and 
for the cost of complete chemical and mineral process 
plant. Both bulletins are published promptly — the 
monthly one in the month following that to which 
the data relate and the quarterly in the first month 
after the end of the quarter — and both give monthly 
or quarterly figures for at least 5 years.

(ii) Consumer price index
Following the discontinuation of Prices and price
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indexes, the consumer price index is now issued in 2 
separate bulletins — monthly in summary form under 
catalogue 62-001 and quarterly in much greater detail 
under 62-010. Both are published promptly, with 
delays of one month and 2 months respectively. The 
index is based on 1971 = 100 but the weights used 
to combine the various goods and services are based 
on the expenditure patterns of 1967. Under the classifi
cation system used for the Index, goods and services 
are divided into 7 main groups — food, clothing, 
housing, etc. — which in turn are divided into 27 
sub-groups. The monthly publication gives data for 
all these categories and also for 21 further sub
divisions, mainly of food and housing. Only the latest 
monthly figures, together with the percentage change 
from the previous month and previous year, are 
shown at this level of detail. The quarterly bulletin 
gives all these groups and sub-groups with about 
200 further sub-divisions and with monthly data for 
5 years. It also gives separate figures, at the level of 
the sub-groups, for 14 different cities, covering all 
parts of the country. Both the monthly and quarterly 
publications include an alternative classification 
distinguishing broad categories of goods and of 
services.
Parallel work in Canada
Primarily as a result of requests from the Canadian 
Institute of Chartered Accountants and the United 
States Securities and Exchange Commission, the

12

Prices Division of Statistics Canada is preparing a 
note on 'Selecting price indexes for the restatement 
of values of inventories and capital expenditures'. 
A first draft has been taken into account in the pre
paration of this country note. The Canadian note 
discusses the ways in which the various price indexes 
available in Canada could be used, with some ex
amples, and includes a bibliography and a list of the 
addresses from which information can be obtained. It 
does not, however, include detailed descriptions of 
the indexes themselves, but only references to the 
publications in which they can be found. The first 
draft of the note was circulated for comment to other 
divisions of Statistics Canada and to outside bodies in 
September 1976. A final version will be issued after 
these comments have been received and any neces
sary redrafting completed, but the date for this is not 
yet known.

Address
The publications mentioned above and details of the 
procedure for obtaining data from 'Cansim' can be 
obtained from:

Prices Division 
Statistics Canada 
Ottawa 
K1AOV5 
Canada
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FRANCE
Main series
Indices des prix de gros (Wholesale price indices)

Description
These indices are published In Table 10 of the Bulletin 
Mensue! de Statistique issued by the Institut National 
de la Statistique et des Etudes Economiques (INSEE). 
The indices are set out in groups, for each of which 
there is a total Index and a number of sub-groups and 
components. The groups are as follows:

Agricultural production (with 20 sub-indices sea
sonally adjusted and 12 unadjusted)
Food prices on the Paris Market (with 13 seasonally 
adjusted sub-indices and 9 unadjusted)
General food prices (with 11 sub-indices)
Energy products (with 7 sub-indices)
Industrial products (with 30 sub-indices or regroup
ings)
Inputs to agriculture from other industries (with 6 
sub-indices)
Construction (residential buildings only, general 
and Paris region)
Motor vehicles (with 4 sub-indices)
Machine tools (3 series)

Comment
In the context of current cost accounting, the most 
useful of these indices are likely to be those in the 
groups for energy products, industrial products and 
motor vehicles. The sub-indices under energy pro
ducts for solid fuel and for refined petroleum products 
could be used for revaluing fuel stocks. The indices 
for industrial products are restricted to raw materials 
and semi-manufactures, but cover a wide range of 
such products and could therefore be used for re
valuing stocks of materials. Details of the sub-indices 
for energy products and industrial products are given 
in Annex A. Both these groups are based on 1962 = 
100 and the weights are in proportion to sales in that 
year. The motor vehicles indices are also based on 
1962 = 100 but the weights are based on sales in 
October 1963. There are separate series for French 
passenger cars, imported passenger cars and French 
commercial vehicles. These are the only series which 
are likely to be of use for the valuation of fixed assets 
since, as already noted, the construction index covers 
only residential building and the machine tool index 
while potentially useful, has only recently been intro- 
duced and the earliest figure available is for March
19/0 .

Timing
The energy and industrial products indices are avail
able rnonthly and are published in the issue of the 
Bulletin dated the month afterthat to which the indices 
reter. They are provisional for the first month but firm 
thereafter. The motor vehicles and machine tools 
indices are both quarterly and are published with a 
delay of two or three months. The vehicles indices are 
firm when published but those for machine tools are

provisional for several months. Each issue of the 
Bulletin gives a run of thirteen monthly figures or of 
four or five quarterly figures.

Other series
(i) Prix de gros
In addition to the wholesale price indices the Bulletin 
also gives (in Table 11) actual prices per tonne (or 
other appropriate unit) for foods, energy products and 
industrial products. These are in much greater detail 
than the indices and in some cases it may be pre
ferable to use these prices for revaluing stocks, 
particularly where the index may be considered too 
aggregated to be appropriate. For example, there is 
only a single index for non-ferrous metals as a whole 
but the series of actual prices gives 19 different quota
tions for different metals or for different stages of 
production. A list of the individual price series for 
energy products and industrial products is given in 
Annex B.

(ii) Indices m ensuels des prix a la consommation 
These indices, given in Table 12 of the Bulletin, are 
the French equivalent of the United Kingdom's Retail 
Price Index but are in much greater detail, since there 
are over 100 sub-indices or components, excluding 
services. The base is 1970 and the indices are, like the 
RPI, chain indices with the weights revised annually. 
These indices could be used for the revaluation of 
stocks held by retailers (and by some types of whole
saler).

(Mi) Implicit indices from the national accounts 
The French national accounts include tables showing 
the gross fixed capital formation of non-financial 
enterprises, both incorporated and unincorporated, 
analysed by 32 broad industry groups and by 10 types 
of asset. The figures are at current prices but supple
mentary tables show the percentage increase over the 
previous year both in volume and value. From these 
data the price increases, year by year, can be calcu
lated and linked into a continuous series. In the 1975 
edition of the national accounts both the classifi
cation by industry and the classification by type of 
asset were revised. The published accounts only give 
the data for the last 5 years but INSEE have kindly 
provided comparable data for the classification by 
type of asset from 1959 onwards. From these data 
price indices based on 1970 = 100 have been calcu
lated by the Central Statistical Office and are given in 
Annex C. Data on the revised classification by indus
try for years prior to 1970 are being prepared by INSEE 
but are not expected to be available until the middle of 
1977. Data in this form are in any case subject to a 
year's time lag compared with those by type of asset, 
so are less useful.

While the implied indices derived from the national 
accounts are not true price indices they may neverthe- 
less be useful, in view of the almost complete absence 
of indices relating to capital assets from the French 
system of wholesale price indices. It should be noted 
however that (a) the data relate to complete calendar 
years and are not available for any other periods;
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FRANCE
(b) the data are not available until the late summer of 
the following year; and (c)the data are provisional and 
may be revised over a period of 2 or 3 years as a 
result of revisions to the basic national accounts. The 
data on which the indices are based are published in 
Volume 3 of the annual Rapport sur les comptes de !a 
Nation prepared by INSEE.

Addresses
INSEE publications can be purchased from: 

L'Observatione Economiques Regional de Paris 
Tour Gamma A 
195 Rue de Bercy 
75582 Paris Cedex 12

Correspondence and queries should be addressed to: 
18 Bd. Adolphe Pinard 
75675 Paris Cedex 14

ANNEX A
List of indices for energy products and industrial products

PRODUITS ENERGETIQUES.
• Indices taxes comprises.
Produits 6nergetiques (ensemble)
Charbons (ensemble)
dont: Charbons crus francais
Produits petroliers raffines
Electricite
Gaz de France
Gaz nature!
Eau (usages industriels)

Engrais chimiques 
Matieres plastiques 

Corps gras industriels 
Caoutchouc 
Textiles (ensemble)

• Indice hors taxes.
Produits energ6tiques (ensemble)

Cuirs verts 
Cuirs tannes 
Bois, bruts et scies 

Ouvrages simples en bois 
Pates d papier et vieux papiers 
Papiers et cartons

PRODUITS INDUSTRIELS.
• Indices taxes comprises.
Produits industriels (ensemble)

Produits metallurgiques (ensemble) 
Metauxferreux (ensemble) 

Aciersordinairs 
Aciers speciaux 

Metaux non ferreux (ensemble) 
Materiaux de construction 
Verre
Produits chimiques (ensemble)

Groupements divers.
Matieres prem. indust, (ensemble) 
dont: nationales 

importees
Produits Industr. semi-transformes

• Indices hors taxes.
Produits industriels (ensemble) 
Matidres prem. indust, (ensemble) 
dont: nationales 

importees
Produits industr. semi-transformes

ANNEXB
Energy products and industrial products for which actual prices are published

• Electricit6 :
B. HauteT. Heuresdepointe

Heures pleines 
Heures creuses

B. Basse T. Usages non domestiques 6clairage
< 10 kVA V* tranche 

10 kVA 2* tranche
Autres usages i ^10 kVA V* tranche 
que l'6clairage | ^ 10 kVA 2* tranche

Gaz:
B Manufacture h usages commerciaux et industriels: 

Oe 2.400 thermies 
2.401 e 10.400 thermies

10.401 e 1.200.000 thermies 
plusde 1.200.000 thermies
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Fuê  L^estiqu®

gas-oil 
G32 butane
Gaz nature*
pjtrolelan'P̂ "'

,  Charbons:

' - --hritfisanthrai
B.D. anthri

b :p :

B.D

NoixAntnrawiw*-
BO NoisetteAnthrat^e^
b d  (iailletinAnthracite5
o;o. Bouletssuper 
B D. Boulets Anthracrte 

/<nVPt rnfetslIUfQ*

2® Lorraine.
B.D. Finest coke, cal. 0/. 
B.D. Noisettes flambant ̂  
B.D. Fines brutes flambar 
B.O. Fines mMav^ flami 
B.D. Braisettes flambants 
B.D. Gailletins et noix fian 
B.D. Gailletinsetnoixfiarr

Centre-Midi.
B.D. Rneslav^ .cal.O /l 
B.D. Rnes la v^  grenues 
B.D. Blanzycal.0/61'4g

^ Nord et Pas-de-Calais. 
B.D. Coke de fonderle
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• Produits p6troliers;
B.F. Essence tourisme 

Supercarburant 
Fuel-oil I6ger 
Fuel-oil domestique 
Fuel-oil lourd no 2 
Gas-oil 
Gaz butane 
Gaz naturel 
P6trole lampant

• Charbons:
Nordet Pas-de-Calais.

8.D. fines brutes anthracite 
fines mi-lav6es anthracite 
Braisettes maigre anthracite 
Noix Anthracite 30/50 
Noisette Anthracite 20/30 
Gaiiletin Anthracite 50/80 
Boulets super 
Boulets Anthracite 
Gros coke m t̂allurgique

2° Lorraine.
Fines h coke, cal. 0/7 grasses 
Noisettes flambant A 
Fines brutes fiambant A, cal 0/7 
Fines mi-lav6es flambant A, cal. 0/7 
Braisettes flambants A, cal. 10/20 
Gailletins et noix flambant A, cal. 50/80 
Gailletinset noix flambant B, cal. 50/80 (FD-PI)

3° Centre-Midi.
B.D. Fines lavees, cal. 0/10 Loire 
B.D. Fines lavees grenuesO/10 Blanzy 
B.D. Blanzy cal. 0/6 1/4 gras Cevennes

4° Nordet Pas-de-Calais.
B.D. Coke defonderie

5° Sarre.
B.D. Classes flambants secs 
7® Ruhr.
B.D. Finest coke 

Cokes 40 mm 
Anthracite 20/30 mm 
Boulets — Allemagne 
Briquettes de lignite — Allemagne

Mdtaux ferreux:
Ferrailles Cat. 04; depart. Paris 
Ferro-manganfese Mn 76-80%
Fonte hematite de moulage 
Fonte phosphoreuse de moulage 
Demi-prod de relamin. AR 24-2 
Demi-prod de relamin. AR 33 
Demi-prod de Forge AF 37-1 
Fil Machine N-FM 8-1 
Lamin6 March, rond ord. E 24-2 
Lamine March, rond ord. A-33 
Laming Marchand A-33 
Poutrelle E 24-1 
Rail voie normale 46 kg.

B.D. Plaques quality A 33-2 
B.D. Plaques quality A 33 
B.D. Idles  ̂chaud A 33-2 
B.D. Idles d chaud A 33 
B.D. Idlesd chaud E24-1 
B.D. Id le st chaud A 33 
B.D. Idle galvanisde, prix de base
• Mdtaux non ferreux:
B.F. Aluminimum mdtropolit. A5; 99,5%

Antimoine rdgule 99% en pains 
Cadmium en lingots
Cuivre diectrolytique en wirebars et lingots 
Etain en lingots (1 marques)
Magndsium pur, en lingots 
Nickel pur affind en lingots 
Plomb, 99,9%, en saumons 
Vieux cuivre rouge (fil et mitrailie)
Plomb (tuyaux et planches)
Zinc thermique vierge, 97,75%
Alum, tdles: 1 mm; A5; 99,5%
Cuivre fils nus de 3 mm
Duralumin tdle AU 4 G (2 017); 1000 x  2CXX)x 1 mm 
Etain pour soudures 25%

B.F. Laiton barres 60/40 de30 mm 
B.F. Laiton tube normalisd 
B.F. lu y . de plomb f* cat. 20 mm 
B.F. Zinc: Feuilles65/100, no 12

• Matdriaux de Construction:
B.F. Ardoise d'Angers normalisde

Pierre de taille dure Comblanchien 
Pierre de taille tendre La Boufoye 
Sable gros de construction 
Briques creuses 8/16/30 
Briques pleines ord. 6/11/22 
Chaux hydraul. 30/60 
Cim. Portland 250/315 V sacs 
PIdtre gros de constr. J perdus 
luiles mecaniques d emboTtem 
Verre d vitr. 1 /2 doub. dit norm

• Produits d'extraction divers;
1° Produits naturals.
B.D. Sable fonderie 
A.D. Sel marin no 4 pour industrie 
A.D. Sel gemme neuf dgrugd
A . D. Sel ignigdne raffind pr industr

2® Produits d^riv^s.
B . F. Alcool denaturd95® Paris 
B.D. Goudron de houille
• Produits chimiques — Engrais:
B.F. Chlorure de potasse 60%

Phosphates bruts naturels, 75%
Nitrate du Chill 16%
Scorielhomas 18%
Ammonitrate 33,5%
Sulfate d’ammoniaque 20,6%
Superphosphate 18®/o soluble pulvdrulent 
Engrais composds — ternaire 999

• Chimie mindrale:
B.D. Carbonate de soude 98%
B.D. Soude caustiq. coulde 98/99%

J
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Chiore liquide
Soufre sublim6 ̂  usage agric 
Blanc de zinc; cachet rouge no 1 
Oxydede plomb, qua!, courante. 
Carbure de calciun  ̂concass  ̂
Ammoniac anhydre 
Peroxyde d'hydrog^ne industriel 
Silicate de soude liq. 35/37% 
Bichromate de soude cristallis^

• Chimie organqiue:
B.D. Poudre & mouler ph6nolique 

Chlorure de polyvinyle 
Acetate de polyvinyle 
Polyester standard 66% d'alkyde 
Trichlorethyl6ne rectifl§ stabil 
Acrylonitrile
ChStaignier poudre atomis^e 
Noir de carbone standard

• Poudres:
B.F. Amorce electrique retard 0 
B.F. Dynamite type tolamite 
B.F. Explosif nitrate type N 40 A

Parachimie:
B.D. Peintureglycferophtalique 
B.D. Peinture  ̂I'huile 30% blanc

• Caoutchouc:
B.D. Feuillesfumees standard 

Butyl, quality courante 
Neoprene, qual. GS, WX, WB 
Pneumatiques — Camionnettes V10; 17 x 400 
Pneumatiques — Voitures particuliferes HR, V10 GT 
165-15
Chambre — Voitures particuliferes HR, V10 GT; 
165-15

B.F.

• Corps gras industriels:
B.D. Grainedelin

Suit frais fondu titre 42-44®C 
Huile de iin (Paris)
Huile pour moteur ̂  essence 
Huile pour mouvements no 5 
Huile Spindle no 1 
Huile de coprah

• Bois;
B.F. Charpente ch&ne avivfe 
B.F. Charpente sapinde pays 
B.F. Parquet de chine 
B.F. Parquet sapinde pays

♦ Textiles:
B.D. Coton am. Strict Midd11” 1/8 RG

16

B.D.
B.D.
B.D.
B.D.
M.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
A.F.
A.F.
A.F.
A.F.
A.F.
A.F.
A.F.

Coton igyptien FG Guiza 67 
Jute brut
Laine suint (Australia)
Linteilli rouiiterre 
Sisal Anglais no 2
Soie grige Chine 2A 20/22 
Coton fils numiro mitrique 56 
Coton calicot 85 cm 
Cretonne icrue 85 cm 
Popeline 36/22 -  50/40 
Jute fils numiro mitrique 3.6 
Jute toileCS 370/122 cm.
Lin fils mouil. crim. no 18, tram 
Rondelette mitis crime en 60 cm, 
Soie organs. Chine 3 A.2 BTS 20/22 
Drap mitis en 220 
Fil rayonne bril. 133 dicitex 
Fibre viscose type coton 
Fil polyamide 66,78 dicitex
Fibre polyester bourre 3,3 dicitex 
Fibre acrylique bourre 3,3 dicitex 
Fil polyamide ind. 940 dicitex 
Fil polyester ind. 1 100 dicitex

* Cuirstannis:
B.D. Croupons Iissis2 choix

Collets battus2 ch. tan. moy 
Flancs battus 2 ch. tan. moy 
Cuir i  courroie
Dossethuile2 ch. epais. moy 
Vachette box choix B 
Box-calf choix B 
Chevreau glaci noir 1 choix

B.D.
B.D.
B.D.
B.D.
B.D.
B.D.
B.D.

Pates i  papier:
Pate Bisulfite blanchie F.L. 
Pate Bisulfite blanchie F.C. 
Pate Bisulfite Ecrue 
Pate Soude Ecrue 
Pite Soude blanchie F.L. 
Pite Soude blanchie F.C. 
Pite Micanique

1971
1972
1973
1974
1975

*

no
125
139
157
165

I
• Papiers et cartons:
A. F. Kraft Liner Ecru 160 g, Mullen 37 

Carton gris ordinaire 500 g.
Carton mi-fin intirieur et verso gris, 500 g . 
Duplicateur sans bois, vergi, colli 
Interkraft 72 g, frictionni long rupture 4.CKX)/ 
5.000 m
Impression, icriture avec bois 64 g satini 
Kraft, 72 g, qualiti G.C.
Journal, 50/52 g .
Machine i  icrire sans bois 64 gr filigrani 
Papier Mi-chimique pour cannelures 120/125g 
Ingraissable (greaseproof) icru, 41 g 
Couche machine, sans bois, 100 g. 2 faces

1961
1962
1963
1964
1965

1966
1967
1968
1969
1970

70.
72.
75.
79.
75.

75.
76. 
88. 

33.1
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FRANCE

ANNEX C
Implied price indices for gross capital formation, derived from the national accounts

1970 = 100
Prodults de 
I'agriculture, de 
la sylviculture, 
de la peche

Produits de la 
fonderie et du 
travail des 
metaux

Produits de la 
mecanique

Materiel 
6lectrique et 
electronique 
professionel

Materiel
d'equipement
manager

1959 42.6 63.0 66.3 79.8 76.8
1960 58.0 65.6 67.9 81.9 77.2

1961 62.3 68.7 70.1 85.1 77.4
1962 57.3 71.3 72.5 84.2 81.4
1963 71.9 78.3 75.6 86.3 83.8
1964 72.4 80.5 77.4 87.8 84.6
1965 71.7 79.2 80.7 84.3 86.3

1966 75.3 81.0 81.1 85.9 87.2
1967 79.1 82.9 83.1 86.7 88.3
1968 85.4 87.9 87.8 88.0 89.1
1969 95.3 92.3 92.7 92.2 95.4
1970 100.0 100,0 100.0 100.0 100.0

1971 110.7 101.1 104.5 99.7 101.2
1972 125.9 104.7 108.9 95.3 101.7
1973 139.0 113.9 117.1 92.4 101.7
1974 157.1 136.8 139.6 102.8 119.1
1975 165.1 158.7 152.5 111.0 126.7

,5009-

rupture

g2  faces

1959
1960

1961
1962
1963
1964
1965

1966
1967
1968
1969
1970
1971
1972
1973
1974
1975

Materiel de Produit de la Bois, meubles. Batiment,transport construction produit des qenie civil etterrestre navale et industries
aeronautique diverses

66.3 83.3 73.0 63.1
67.8 84.9 75.3 64.0
70.9 86.5 77.3 66.5
72.9 87.5 79.1 69.0
75.0 88.0 81.9 75.4
79.0 88.4 84.5 80.6
75.7 89.7 85.6 84.2
75.6 90.9 87.2 87.4
76.4 91.9 87.3 89.4
88.1 93.5 90.1 90.5
93.0 96.0 98.1 94.5

100.0 100.0 100.0 100.0
109.0 96.4 104.0 105.4116.4 110.5 107.4 112.1121.6 118.2 113.9 124.5138.2 136.6 132.1 146,1163.1 149.5 147.1 163.2

Total

65.8
67.4

83.7 
85.5 
89.4
93.7 

100.0

104.9
109.9
117.6 
136.8
153.6

1 -

r
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GERMAN FEDERAL REPUBLIC
Main series

Index der Grundstoffpreise (Index of raw mat
erial prices)
Preisindizes fur industrielle produkte (Price indi
ces of industrial products)
Preisindizes fur Bauwerke und Kaufwerte von 
fiaiy/and (Building price indices)

Description
Each of the above series is published in a separate 
booklet as Reihe 2, Reihe 3 and Reihe 5, respectively, 
of Fachserie M  Preise Lohne Wirtschaftsrechnungen 
prepared by the Federal Statistical Office (Statistiches 
Bundesamt, Weisbaden). All 3 series are based on 
1970 = 100. Reihe 2 and 3 are issued monthly and 
Reihe 5 quarterly. Reihe 2 covers raw materials and 
semi-manufactured goods with, where applicable, 
separate indices for home produced and imported 
materials. The indices are given in considerable detail 
in 2 tables, the first of which covers the whole field 
and comprises over 200 separate series for groups and 
sub-groups, while the second has indices for some 
270 selected materials.

Reihe 3 relates primarily to producers' prices in the 
domestic market. It covers the whole of German 
manufacturing industry, with separate indices for 
each industry and for its principal products, giving a 
total of nearly 700 series. There are also summary 
tables giving indices for the main industry groups, 
both for the domestic market and for total sales.

Reihe 5 gives prices for different types of buildings 
and construction work, with separate figures for 
houses, office buildings, industrial buildings, roads, 
bridges, etc. The indices are built up from data for 
the prices of different types of work — foundations, 
walls, floors, roofing, etc. — which are then combined 
in standard proportions to give the price of the com
plete building. The sub-indices for each type of work 
are given so that the user can vary the proportions, 
if required, for buildings for which the standard pro
portions are not considered appropriate.
Comment
These indices seem well suited to the needs of current 
cost accounting. The data in Reihe 2 would be appro
priate for the revaluation of stocks of raw materials 
and those in Reihe 3 for unsold stocks of finished 
goods. The very detailed series in Reihe 3 include 
many which are suitable for the revaluation of fixed 
assets in the form of plant, machinery and vehicles. 
The products of the mechanical engineering, electri
cal engineering, motor vehicle and office machinery 
industries together account for about 150 of the separ
ate series and relate mainly to capital goods. Reihe 5 
provides separate indices for residential buildings, 
both for single family and multi-family occupation, 
for office buildings and for industrial buildings and, 
as mentioned above, the series can be adjusted, if 
necessary, for non-standard types.

Timing
The monthly booklets, Reihe 2 and Reihe 3, are dated
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according to the month to which the data apply and 
are published in the following month or the month 
after that. Each issue gives the indices for the latest 
month, the preceding month and the corresponding 
month of the previous year, together with the annual 
average for the previous year. Reihe 3 also includes a 
table giving annual averages from 1968 onwards and 
monthly figures from January 1974 but this table is 
restricted to some 40 broad groups and does not give 
the full detail. Longer and more detailed monthly and 
annual series are, however, available in the annual 
version of Reihe 3. published under the title/ncfext/er 
Erzeugerpreise. This also includes a table in which 
the present series, which started in 1968, is linked to 
earlier series to give annual figures for 1938 and for 
each year from 1949 onwards for nearly all the 40 
broad groups mentioned above.

Reihe 5 provides data for the mid-month of each 
quarter, j.e. for February, May, August and November, 
but with a lag of 8 months before publication (for 
example the November 1975 figures were published 
in Ju ly 1976). Each quarterly issue provides detailed 
figures for the latest 5 quarters and annual averages 
for the last 4 years. Data are also given for the main 
types of building (but not for different elements of 
construction) annually from 1958 (from 1913 for resi
dential building) and quarterly from 1968.

Other series
(i) Preisindizes der Lebenshaltung (cost of living) 
This is a retail price index of consumer goods and 
services, which are set out in considerable detail, with 
separate tables for different types of household.
(ii) Index der grosshandelsverkaufspreise (index of 
wholesale prices)
This index differs from those in Reihe 2 and Reihe 3, 
discussed above, in that it relates to prices charged by 
concerns actually operating in wholesale trade, rather 
than producers' prices. As a result it has a narrower 
coverage in some areas though it is fairly detailed in 
others.

The 2 series mentioned above are published monthly 
in Fachserie M, as Reihe 6 and Reihe 8 respectively, 
with a time lag of 2 months for Reihe 6 and one month 
for Reihe 8. They would be suitable for revaluation 
of stocks held by retail or wholesale distributors.
Address
The publications of the Federal Statistical Office can 
be obtained from their publishers:

W Kohihammer GmbH 
Postfach 42-1120 
65 Mainz 42
Federal Republic of Germany
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Main series
Index numbers o f wholesale prices 
Description
These index numbers are prepared weekly and 
monthly by the Office of the Economic Adviser, 
Ministry of Industry. Up to the end of 1976 they 
were based on 1961/62 = 100 and the commodities 
included were combined with weights based on the 
estimated marketed value of the domestic product 
plus imports (including excise duty) for that financial 
year (April -  March). As from January 1977 a revised 
series has been introduced, based on 1970/71 = 100 
and with weights based on the average of the 3 years 
ending 1969/70 for agricultural and mining products 
and the year 1968/69 for manufactured goods. As 
before, imports, import duties and excise duties 
(where applicable) have been included. A detailed 
description of the revised index is given in a booklet 
published on 1 January 1977 under the title A note 
on the Revised Index Numbers o f Wholesale Prices in 
India. Apart from the changes in the base year and 
in the weighting system there are 3 other important 
changes in the revised index: (1) the classification of 
the commodities included in the index is now based 
on the Standard Industrial Classification, instead of 
the Standard International Trade Classification used 
previously; (2) the number of commodities has been 
increased from 218 to 360; and (3) the number of 
price quotations has been increased from 767 to 1,275.
With these changes, the 360 commodities are now 
classified into 3 major groups which are divided into 
15 groups and 66 sub-groups. The booklet mentioned 
above gives the full classification and also shows, 
for each commodity, the precise items which are 
priced and the source of the quotations. A summary 
of the classification is given in Annex A to this note. 
Other tables in the booklet show the monthly move
ments in the total index on the old and the new bases 
from April 1971 to November 1976 inclusive and the 
annual averages on each basis for the major groups, 
groups and sub-groups for the financial years 1971/ 
72 to 1975/76 inclusive. These comparisons are made 
after adjusting the 1961/62 figures arithmetically 
to a 1970/71 base and re-arranging them in line with 
the revised classification.
Comment
The index numbers should be suitable for revaluing 
manufacturers' stocks of raw materials and of fin
ished goods and stocks held by wholesale and retail 
distributors. The fact that imports are included is 
particularly useful in this connection. They could also 
be used for the revaluation of plant and machinery 
and of road vehicles. There are no index numbers for 
buildings (although some building materials are in
cluded) nor for railway rolling stock, ships or aircraft. 
The tables giving comparisons of the movements in 
the index on the old basis and the revised basis show 
considerable divergences in both directions, attribut
able partly to the different weighting systems used 
in aggregating commodities into groups and partly 
to the inclusion of additional commodities and addi
tional quotations. It is recommended that in revaluing 
fixed assets purchased before 1971/72 the link be

tween the old price indices and the new should be 
made at 1971/72 since the improved coverage of the 
revised index should make it a more reliable indicator.
Timing
The weekly figures are issued by press notice and 
are repeated, with the monthly figures, in a Monthly 
Bulletin. This is published 3 months after the latest 
month for which data are given. The figures are pro
visional when first available but firm after 2 months. 
Each issue of the Bulletin has hitherto contained 
monthly figures for 13 consecutive month sand annual 
averages for the 2 preceding calendar and financial 
years. The first issue of the Bulletin giving figures 
for the revised Index is not due for publication until 
April 1977 but It will presumably continue the previous 
practice.
Other series
Consumer price index numbers
There are 3 separate series covering different groups 
of the population:

(a) Industrial workers
(b) Agricultural labourers
(c) Urban non-manual employees

The data relate not only to different types of worker but 
also to different areas. For (a) the All-India index is a 
weighted average of indices for 50 individual centres 
(32 factory, 8 mining and 10 plantation centres); for (b) 
it is a weighted average of indices for 15 states, or 
groups of states, based on data for a fixed set of 422 
villages; and for (c) the All-India index is derived from 
those for 45 selected urban areas spread throughout 
the country. Ail 3 series are fairly detailed but the 
amount of detail published varies not only between 
the 3 but within each of them between one centre or 
State and another, reflecting differences in the pattern 
of consumption in different areas. All 3 series are 
published monthly with time lags varying from 5 
weeks to 2 months and are not liable to subsequent 
revision. The series for industrial workers and for 
agricultural labourers are both published in the Indian 
Labour Journal, a publication of the Labour Bureau. 
The series for urban non-manual employees is issued 
first in a cyclostyled monthly bulletin and subsequent
ly in the Monthly Abstract o f Statistics issued by the 
Central Statistical Organisation.
Addresses
The wholesale price index and the consumer price 
index for urban non-manual employees can be obtain
ed from:

The Manager of Publications 
Civil Lines 
Delhi 110006 
India

The Indian Labour Journal can be obtained from the 
Labour Bureau 
Ministry of Labour 
Cleremont 
Simla 171004 
India

.<■ —
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INDIA

ANNEX A
Summary of classification

Major
groups Groups

No. of sub
groups in each 

group

Primary Articles

• 4

)
20

No. of com
modities in 
each group

1 Food articles 8 392 Non-food articles 3 263 Minerals 3 15
Fuel, Power, Light and Lubricants 3 10
Manufactured Products

1 Food products 11 372 Beverages, tobacco and tobacco products 3 83 Textiles 5 124 Paper and paper products 1 4
5 Leather and leather products 2 4
6 Rubber and rubber products 2 7
7 Chemicals and chemical products 9 67
8 Non-metallic mineral products 5 21
9 Basic metals and metal products 4 42
10 Machinery and transport equipment 5 56
11 Miscellaneous products 2 12

c?
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IRISH REPUBLIC
Main series
Wholesale price index

Description
This index is prepared monthly but published only 
quarterly, in the Irish Statistical Bulletin. It consists 
of a number of separate tables compiled on the 'net 
sector' basis, i.e. dealing only with sales or purchases 
between the sector concerned and other sectors. The 
tables and the component series distinguished in each 
are as follows;
1

3A

Home production for personal consumption — 
total, crude products, simply transformed pro
ducts. more elaborately transformed products.
Total home production 
ents to Table 1.

with similar compon-

Total imports 
Table 1.

with similar components to

Total imports classified by use — imports for 
personal consumption, imported materials for 
further production, imported producer capital 
goods.
Total personal consumption — 
ents to Table 1.
Materials for use in agriculture 
fertilizers, seeds.

similar compon-

feeding stuffs.

6 Materials for use in all industry and the building 
industry — all industry (including building indus
try), home produced, imported, building industry.

7 Products of agriculture — livestock, livestock 
products, crops.

8 Output of industry — simply transformed pro
ducts, more elaborately transformed products.

9 Capital goods — transportable capital for use in 
(a) agriculture and (b) industry, building and con
struction.

10 General wholesale price index numbers showing 
(a) main commodity groups and (b) stage of pro
duction. The commodity groups are:

Food (including live animals)
Drink
Tobacco
Non-metalliferous products
Metal manufactures
Machinery and electrical goods
Vehicles
Textiles
Clothing
Paper and cardboard 
Oils, fats, etc.
Chemicals

The stage of production categories are those used 
in Tables 1. 2, 3 and 4.

The index is based on 1953 = 100.

Comment
The index is based on the fixed weights and com
modity list used when it was first inaugurated over 20 
years ago. The Irish Republic's Central Statistics 
Office realizes that this limits the value of the index, 
in view of the changes which have since occurred in 
types and relative importance of various materials 
and products. Work has therefore been started on a 
full scale up-dating of the index but this will not be 
completed for some time. Until the new index is 
available the series given in Table 9 of the present 
index, relating to capital goods, should give at least 
a broad Indication of the price movements in fixed 
assets. The Index for building and construction, how
ever, includes residential building and the construc
tion of public works such as highways and bridges, 
schools, hospitals, etc, as well as factories and office 
buildings. The series In Table 3A for imported capital 
goods may also be useful where it is known that the 
fixed assets to be revalued were originally imported. 
The index for vehicles in Table 10 may be more appro
priate for these assets than the wider index for capital 
goods in Table 9. None of the tables is adequate for 
detailed revaluation of stocks. Table 6 combines mat
erials for use in industry with those for building and 
it may be better to use the series in Table 10 for crude 
products and simply transformed products, or, where 
appropriate, the corresponding series for Imports in 
Table 3.

Other series
Consumer price index.
This index is prepared quarterly — for a date at the 
middle of each quarter — and is published in the Irish 
Statistical Bulletin. It has recently been re-based on 
mid-November 1975 = 100 but is still linked, for the 
time being, to the previous index based on mid- 
November 1968 = 100. In addition to the total index 
for all items. 10 sub-groups are published — for food, 
alcoholic drink, obacco, clothing and footwear, fuel 
and light, housing, durable household goods, other 
goods, transport, services and related expenditure. 
Those relating to goods could perhaps be used for 
revaluing stocks held by retail trade and by some types 
of wholesalers.
Timing
The wholesale price index, although a monthly series, 
is only published quarterly with an average delay of 
6 months. Data are available back to 1953. The con
sumer price index is published in the Bulletin for 
the quarter to which the latest figure relates — e.g. 
the index for mid-February 1976 was published In the 
March 1976 issue of the Bulletin.
Address
The Irish Statistical Bulletin can be obtained from:

The Government Publications Sale Office 
GPO Arcade 
Dublin 1
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ITALY
Main series
Numeri indici deiprezzi aU'ingrosso (Wholesale price 
indices)
Description
These index numbers are published monthly by the 
Istituto Centrale di Statistica In Table 13 of its BoUet- 
tino MensHe di Statistica. There are separate series 
for 48 product groups, of which 22 are foods and 26 
non-food. The latter include 7 groups of metals and 
metal products, which are listed in Annex A. The index 
numbers are combined into 10 broader groups and 
are also rearranged into 3 main groups and 8 sub
groups according to the economic destination of the 
products. This latter classification Is shown in Annex 
B. A separate series is given for the cost of residential 
construction, based on the prices of building materi
als, labour, transport and other costs. All the series 
are based on 1970 = 100 but the figures up to the end 
of 1972 are not* strictly comparable with those from 
1973 onwards because of the introduction of value 
added tax. VAT is excluded from the prices used from 
1973 onwards but the taxes which it replaced were 
included in the prices for earlier years. However, the 
break In continuity does not appear to have been 
serious, since a footnote to the table suggests that, 
for the overall index, it can be overcome by multiply
ing the 1973 figures by 1.0071. For the residential 
construction index the corresponding adjustment is 
put at 1.0024 for the total index and 1.0053 for the 
building materials component.

in various forms and qualities, non-metallic minerals 
and their products, chemical products and paper and 
board. For each product included, quotations are 
given for a number of different industrial cities. A 
comparison of these prices at the accounting date 
with the corresponding prices at the date of acquisit
ion of the stocks could be used in lieu of index num
bers for revaluing stocks of the materials for which 
data are given.

(ii) Consumer price index
This is also included in Table 13 of the Bollettino. It 
gives series for 44 categories of consumer goods and 
services which are combined into 10 broad groups. 
The total index is also rearranged into 3 sub-indices 
covering (a) food (b) other goods and (c) services. 
It would be suitable for the revaluation of stocks held 
by retail distributors and by some types of whole
salers.

Comment
The 7 series shown in Annex A could be used for the 
revaluation of fixed assets in the form of plant and 
machinery and vehicles although the amount of detail 
available is less than might be desired and some of 
the series include consumer durables as well as capital 
goods. Similarly a number of the other series could 
be used for the revaluation of stocks but here again the 
lack of distinction between raw materials or semi
manufactures and finished goods is a handicap. For 
some types of stocks the data given on actual prices 
(see below) may be preferable.

Timing
All the series mentioned above are published in the 
Bollettino 2 months after the date to which they refer, 
e.g. data for January appear in the March issue. For 
the various series of index numbers each issue gives 
figures for 13 consecutive months and annual aver
ages for the last 2 calendar years, but for actual prices 
the data are limited to the 2 latest months with the 
corresponding month a year previously and the 
annual average for the previous year. Longer time 
series are available in the Annuario Statistico Italiano. 
For the wholesale price index this gives data for the 
analysis by final destination (see Annex B) and for 
the 10 broad groups of products in the form of annual 
averages for the last 5 years and monthly figures 
for the latest complete year. For the more detailed 
groups of products only annual averages for the last
3 years are given, but there are annual averages for 
the last 4 years for actual prices. In the case of the 
consumer price index annual averages for the last 5 
years and monthly figures for the latest year are given 
for the 10 broad groups and for the reclassification 
between goods and services, with annual averages for
4 years for the detailed categories.

Address
Both the monthly and annual publications can be 
obtained from;

Istituto Centrale di Statistica 
Via Cesare Balbo 
16-00100 Roma 
Italy
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ANNEX A
Product groups relevant to fixed assets 
distinguished in the index of wholesale prices

!

Prodotti siderurgici e rottami 
Metalll non ferrosi
Motori non elettrici e macchine operatrici 
Prodotti meccanici di precisione 
Attrezzature meccaniche 
Macchine e apparecchiature elettriche 
Mezzi di trasporto

ANNEX B
Indices classified by economic destination 
of products

Boni destinati al consume finale 
Alimentari
Altri beni non durevoli di consume 
Beni durevoli di consume

Beni destinati alia formazione del capital! fissi
Material! da construzione
Mezzi di trasporto
Implanti, macchine e attrezzature

Materie ausiliarie per le impress
Combustibili e lubrificanti 
Altre materi ausiliarie
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MALAYSIA
Main series
Producer price index
Description
This is a completely new index which was to be 
published for the first time in March 1977. It is there
fore only possible to give here such advance inform
ation as has been provided by the Malaysian Depart
ment of Statistics. The Index is compiled monthly but 
published quarterly. It Is based on 1972 = 100 and 
monthly figures will be available from January 1973. 
The index covers goods produced, processed or 
assembled In Peninsular Malaysia (i.e. it does not 
cover Sabah or Sarawak) and also imported goods. 
Price data are being collected on 4,000 specified items 
which, for the purpose of the index, are arranged in 
commodity groups based on the Standard Internation
al Trade Classification. The commodity groups are 
also reclassified (i) Into broad industrial sectors, (ii) 
according to whether they relate to goods mainly 
home produced or imported and (iii) according to end 
use (for export, for intermediate consumption, for 
capital formation, or for household consumption). 
The amount of detail (I.e. the number of groups and 
sub-groups) to be given under the various alternative 
classifications has not been stated.
Comment
Until more is known about the details of the classifi
cation only limited comments are possible. It would 
seem, however, that the index is likely to be useful 
forthe revaluation of stocks, particularly since imports 
are included as well as domestic production. Its value 
for the revaluation of capital assets will be limited at 
first, and for some years to come, by the fact that data 
will only be available from 1973 onwards. No data is 
being collected on building work, apart from the prices 
of building materials included in the commodity 
classification.

Other series
Consumer price index
Separate series are compiled and published monthly 
for Peninsular Malaysia, Sabah and Sarawak, but are 
not combined into a single Index for the whole 
country. The index for Peninsular Malaysia has a 
much wider coverage than the other two in terms of 
both the number of retail outlets from which prices 
are collected and their geographical spread. Each 
index is divided between 8 main groups, based on the 
classification of household consumption in the United 
Nations System of National Accounts. These groups 
are food, beverages and tobacco; clothing and foot
wear; rent, fuel and power; furniture, furnishings and 
household equipment and operation; medical care 
and health expenses; transport and communication; 
recreation, entertainment, education and cultural 
services; miscellaneous goods and services. Indices 
are also published for 9 sub-groups of the food group, 
and for a reclassification of the total index into 4 
categories: durable goods; semi-durable goods; non
durable goods; and services. The appropriate groups 
or sub-groups of the consumer price index could be 
useful in some cases for revaluation of stocks held by 
wholesale or retail distributors.
Timing
The monthly consumer price index is published with 
a delay of 5 to 6 weeks. It is based on 1967 = 100 and 
is available from that date.
Address
The price indices for Malaysia can be obtained from 
the

Department of Statistics 
Jalan Young 
Kuala Lumpur 10-01 
Malaysia
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NETHERLANDS
Main series
Maandstatistick van deprijzen (Monthly Bulletin o f ■ 
Prices)
Description
This monthly bulletin, published by the Netherlands 
Central Bureau of Statistics ICBS) covers both pro
ducer prices and consumer prices. It also includes 
series on the prices of land and of dwellings, unit 
values of imports and exports, prices of important 
raw materials in world markets, wage rates and the 
index of industrial production. There is also a monthly 
annex giving both the producer price indices and the 
consumer price indices in greater detail.

The producer price index Is based on 1970 = 100 and 
gives data for 18 broad groups of industries (listed in 
Annex A) for each of which there is a total index to
gether with indices for a number of sub-groups or 
individual products. The total number of such sub
indices in the main bulletin is about 200, while the 
annex, which goes into more detail, has over 800. In 
addition to the indices for the producer prices there 
are also indices for the export prices of each industry 
group and for the prices of its imports of raw materials 
and semi-manufactured goods. In the case of the 
metal industries — basic metals, metal products, 
machinery and transport equipment — the price 
indices for imports of raw materials and semi
manufactured goods are grouped together since 
many of them are applicable to more than one user 
industry. There is also a single composite index for 
the producer prices of Dutch produced investment 
goods. There are 2 separate consumer price indices, 
one relating to wage earners and salaried employees 
and the other to the total population. Both are based 
on 1969 = 100 and use identical lists of goods and 
services, but the weighting systems are different. Price 
indices are given for 6 main groups, sub-divided into 
21 groups and 130 sub-groups. In the monthly annex 
the sub-groups are further split, with over 600 separate 
items deing shown.
Comment
The producer price indices and the associated indices 
for imported materials should be suitable for the re
valuation of stocks held by manufacturing industries 
in whatever detail is required, while either the pro
ducer price index or the consumer price index, as 
appropriate, could be used for stocks held by whole
sale or retail distributors. The price indices available 
for revaluing fixed assets are less complete. The 
producer price index provides series on machinery in 
considerable detail but relates only to Dutch pro
duction and does not cover ships or aircraft. The 
detailed price indices for imports do not cover finished 
goods, although the unit value index for imports has 
a single series for investment goods of all kinds. The 
consumer price index for passenger cars could be 
used as an approximate guide for investment in such 
assets. The only price index available for buildings 
is that for the output of housebuilding.
Other series
The Dutch national accounts (Nationale Rekeningen)

include a Table 23 giving gross fixed capital formation, 
year by year, at current prices and at constant 1970 
prices. The table distinguishes the following types 
of asset:

Dwellings
Civil engineering work
Buildings for government and enterprises
Vehicles, split between 

Passenger cars 
Commercial vehicles 
Railway rolling stock 
Ships and boats 
Aircraft

Plant and machinery
Division of the current price series by the correspond
ing constant price series yields approximate price 
indices for each type of asset, based on 1970 = 100. 
While these indices have a number of imperfections 
they may nevertheless be useful for assets for which 
no better data are available. The table does not dis
tinguish between capital formation by government 
and that by public or private enterprises, but the 
government share of the total is about 20 per cent, 
so that any difference between the movement of 
prices paid by government and those paid by enter
prises is unlikely to have much effect on the overall 
indices.

An alternative approach is possible through Table 21 
in which government capital formation is separated 
from that by enterprises both at current and at con
stant prices. In this table, however, the totals are 
analysed by broad groups of industries rather than 
by type of asset. The implied price indices derived 
from this table could not therefore be used to revalue 
specific assets for which no other method was avail
able, but only the assets of an industry group as a 
whole.
Timing
The Monthly Bulletin and its annex give consumer 
prices with a delay of 2 months and producer prices 
with a delay of 3 months. For example, the September 
issue gives consumer prices up to July and producer 
prices up to June. In each case the lastest month's 
figures are shown as provisional. Each issue gives 
figures for the latest 5 months and for the latest month 
a year previously, with annual averages for the last 
3 complete calendar years. The present Monthly 
Bulletin and annex were introduced in January 1976 
but detailed figures for earlier years were published in 
its predecessor Maandsstatistick van de binnerlandse 
handet (Monthly bulletin o f distribution statistics). The 
March 1976 issue of the Monthly Bulletin included 
special tables giving monthly figures from January 
1971 onwards, at the level of the industry groups 
shown in Annex A, for (a) raw materials and semi
manufactures and (b) final products. The latter table 
also includes the composite index for investment 
goods already mentioned. It is not possible to get 
continuous and consistent detailed series for periods 
before the introduction of the present series based on 
1970 = 100 because of a change, from the beginning
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NETHERLANDS
of 1969 from purchase tax, which was included in 
the prices of investment goods, to value added tax, 
which is excluded. The CBS has. however, provided 
estimated figures for the composite index for invest
ment goods from 1960 onwards and these are given 
in Annex B.The national accounts volume is published 
in September and gives annual figures for the past 13 
years. Figures on a comparable basis are available 
from 1960 onwards. The data for the latest 2 years are

subject to revision, and such revisions could affect 
the implied price indices.
Address
The publications of the Netherlands Central Bureau 
of Statistics can be obtained from:

The Staatsuitgeverij 
The Hague 
Netherlands

ANNEX A
Industry groups distinguished in the Producer 
Price Indices

ANNEX B
Price index of investment goods (exclusive of 
purchase tax and VAT) 1970 = 100

Crude oil, natural gas and other mineral winning 
Food manufacturing industry 
Beverage industries and tobacco manufacturers 
Manufacture of textiles 
Manufacture of wearing apparel 
Wood and furniture industry 
Manufacture of paper and paper products 
Rubber and artificial plastic materials industries 
Manufacture of leather, footwear and other leather- 

ware
Chemical industries
Manufacture of artificial and synthetic yarns and fibres 
Crude oil industry
Manufacture of building materials, stoneware and 

glass
Basic metal industry
Manufacture of metal products, except machinery and 

transport equipment
Manufacture of machinery, except electrical machin

ery
Manufacture of electrical machinery, apparatus, appli

ances and supplies 
Manufacture of transport equipment

1960 68 1968 87
1961 72 1969 90
1962 73 1970 100
1963 74 1971 106
1964 78 1972 112
1965 80 1973 118
1966 84 1974 130
1967 85 1975 141
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NEW ZEALAND
Main series
Wholesale prices index

Description
This index, prepared quarterly and published in the 
Monthly Abstract o f Statistics, is in two parts. The 
first part covers commodity prices by sectors of 
destination and shows the movement in the prices 
paid for commodities used in six broad groups of 
industries. These are: primary industries, primary 
produce processing industries, other manufacturing 
industries, building and construction, transport and 
communication, and other industries. Within each 
group separate figures are given for imported and 
home produced commodities.

The second part of the index covers the prices received 
for commodities produced in New Zealand by five 
broad Industry groups — farming, other primary in
dustries, primary produce processing industries, 
other manufacturing industries and public utilities.

Comment
These index numbers are clearly useless for the re
valuation of fixed assets although they could provide 
a crude basis for revaluing stocks.

However, the New Zealand Department of Statistics 
has recently started work on developing a much more 
elaborate set of price index numbers which will cover 
both the gross outputs (i.e. sales) and the intermediate 
inputs of 20 industry groups {listed in Annex A). It 
is planned that publication of the new series of index 
numbers should start sometime In 1978.

The development of indexes for fixed capital assets 
is starting but is very difficult because the acquisition 
of large scale equipment is irregular and much of it 
is imported.

Other series
(i) Consumer price index
This is also prepared quarterly and published in the 
Monthly Abstract (except for the sub-series for food 
which is prepared monthly). The main index is 
divided into six groups and fifteen sub-groups of 
which nine might be suitable for revaluation of retail 
stocks. These are: fruit and vegetables; meat, fish 
and poultry; other foods; household furnishing; 
household supplies and services; clothing; footwear; 
tobacco and alcohol; other supplies.

(ii) Farming costs price index
Three separate indices are prepared quarterly, for 
sheep farming, dairy farming and all farming. Each 
is divided into a number of sub-headings covering the 
costs of various types of current expenditure by the 
farming industry. They are of little interest for current 
cost accounting, except possibly for revaluing stocks 
held by firms supplying such items as seeds, fertilisers 
and animal feeding stuffs.

(iil) Farming capita! expenditure price index 
This index is also prepared quarterly and has four 
component series — farm buildings, transport vehi
cles, tractors and farm machinery and land develop
ment. Until an index for capital assets in general 
is developed the first three components of the farming 
capital expenditure price index might be used to 
provide a rough indicator of price movements in 
the corresponding non-farm assets. This procedure 
would clearly have to be used with caution, however, 
particularly where the more complex types of building 
or machinery were concerned. Its use would also 
be limited by the fact that the index is only available 
from June 1971 onwards.

Address
The New Zealand Monthly Abstract o f Statistics is 
obtainable from:

The Government Bookshop 
Mulgrave Street (Private Bag)
Wellington 
New Zealand
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NEW ZEALAND

ANNEX A
Industries for which input and output indexes are planned

(6)

(7 )

( 8)

(9 )

(1 9 )
( 20 )

28

Industries

Agriculture 
Fishing, Hunting 
Forestry & Logging
Mining
Manufacture of Food, Beverages & 
Tobacco
Textiles, Wearing Apparel & Leather 
Industries
Manufacture of Wood & Wood Products 
incl. Furniture
Manufacture of Paper & Paper Products; 
Printing & Publishing
Manufacture of Chemicals & of Chemical 
Petroleum, Coal, Rubber & Plastic Products
Manufacture of Non-Metallic Mineral 
Products except Products of Petroleum & Coal
Basic Metal Industries
Manufacture of Fabricated Metal Products, 
Machinery & Equipment
Other Manufacturing Industries
Electricity, Gas, Water
Construction
Trade, Restaurants, Hotels
Transport, Storage, Communication
Financing, Insurance, Real Estate and 
Business Services
Ownership of Dwellings
Community, Social & Personal Services

NZSIC Description

Major Groups 111,112
Major Group 113; Division 13
Division 12
Major Division 2

Division 31

Division 32

Division 33

Division 34

Division 35

Division 36
Division 37

Division 38
Division 39
Major Division 4
Major Division 5
Major Division 6
Major Division 7

Major Division 8 excl. Sub-group 83103 
Sub-group 83103
Major Division 9 excl. Division 91,
Major Group 953; Non-Profit Services to 
Households in Divisions 93 and 94
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NIGERIA
Main series
Consumer price index

Description
The Index, which is prepared and published monthly 
by the Nigerian Federal Office of Statistics, consists of 
a set of separate indices, each relating to a different 
state capital. There is no combined index for the coun
try as a whole. The cities and states are:

Benin (Mid-Western state)
Enugu (East Central state)
Ibadan (Western state) 
llorin (Kwara state)
Kaduna (North Central state)
Lagos (Lagos state)
Port Harcourt (Rivers state)
Sokoto-Gusau (North Western state)

The data are grouped into 10 expenditure categories, 
as well as into an all items index, but the degree of 
detail published varies between locations. The full 
list of categories and the extent to which they are 
published for the different cities is given in Annex A, 
which also shows the base year used in each case.

Comment
These indices are of little use for current cost account
ing, except as a guide to the general level of inflation. 
Nigeria does not at present publish any index appro
priate to the revaluation of fixed assets. For national 
accounts purposes investment in plant and machinery 
and in vehicles at current prices is estimated from 
the foreign trade statistics, since these assets are

nearly all imported. These estimates are revalued at 
constant (1962/63) prices by means of two crude 
indices based on changes in the ratio of value to 
weight in selected categories of imports. The index 
used for all types of plant and machinery is based on 
the value/weight ratio for the total of 11 items and 
that for all types of vehicle (road and rail vehicles, 
ships and aircraft) on the value/weight ratio for the 
single item of imports 'bodies, chassis, frames and 
other parts of motor vehicles'. The use of such indices 
for current cost accounting cannot be recommended.

Timing
The consumer price indices are published first in 
monthly bulletins with a time lag of 2 months and 
subsequently in the quarterly Digest o f Statistics, with 
a time lag of 24 months and the Annual Abstract 
a lag of 30 months. (This Information on time lags, 
provided by the Nigerian Federal Office of Statistics, 
appears to be unduly pessimistic, since the most 
recent issue of the Digest, received in London in Octo
ber 1976, gives monthly figures up to June 1975.) 
Each issue of the Digest gives monthly figures for the 
latest 12 to 18 months and annual averages for 9 years.

Address
Nigerian statistical publications can be obtained from

The Chief Statistician 
Federal Office of Statistics 
Lagos 
Nigeria
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SOUTH AFRICA
Main series
Who/esa/e price index

Description
The index is published monthly in the form of a statis
tical news release and quarterly in the Bulletin of 
Statistics. It consists of five tables as follows:
Table 1.1 Commodities for South African consump
tion. The commodities are in 32 groups based on 
the industries in which they are produced, according 
to the International Standard Industrial Classification. 
They cover South African production plus imports, 
less exports and are weighted according to data on 
production and foreign trade in 1965/66. The full list 
of commodity groups is given in Annex A.
Tables 1.2.1 and 1.2.2 These are in the same form as 
Table 1.1 but cover total South African output and 
South African output for South African consumption 
respectively.
Table 2.1 Price indexes of materials used in certain 
industries. This table covers the materials used (ex
cluding fuel and other consumable stores) in three 
industries only— building and construction, mechan
ical engineering and electrical engineering.
Table 2.2 Price indexes of selected materials. This 
table covers 44 materials at various stages of manu
facture. The list is given in Annex B.
Comment
Four of the commodity groups in Table 1.1, namely 
non-electrical machinery, electrical machinery, trans
port equipment and scientific, optical and related 
equipment, could be of use in revaluing fixed assets 
although the groups are much broader than might be 
desired. Tables 2.1 and 2.2 could be used in revaluing 
stocks, to the extent that they cover appropriate 
materials for any particular business.

Timing
The figures are released one month after the end of 
the month to which they refer and are normally firm 
when published, although there may be occasional 
amendments subsequently. The monthly news re
lease gives figures only for the last two months and 
for one year earlier but the quarterly Bulletin gives 
yearly averages for the four preceding years and a 
run of 15 to 24 monthly figures. Data for tables 1.1 and 
2.1 are available from November 1960, with a few 
exceptions and for some items from 1910. Data for 
table 2.2 are available from 1970 only.

Other series 
Consumer price index
This index is based on the expenditure of white 
^rnilies living in the 11 main urban areas of South 
Africa. It has 44 main and sub-indices but several of 
these combine goods and sen/ices so that it is difficult 
to segregate all the series relating to 'stockable' com
modities. Nevertheless, sufficient detail is given to 
make the index useful for revaluing stocks for most 
types of retail trade. A list of the categories for which 
separate data are published is given in Annex C.

Like the wholesale price index, the consumer price 
index is published first as a news release and later 
in the Bulletin o f Statistics. The timing and the periods 
covered are also similar.

Addresses
Statistical news releases can be obtained from;

Department of Statistics 
Private Bag X44 
Pretoria 0001 
Republic of South Africa

The Bulletin o f Statistics is obtainable from:
Government Printer 
Private Bag X85 
Pretoria 0001 
Republic of South Africa

The publications can be consulted in the United King
dom on application to the

Minister (Commercial)
South African Embassy 
South Africa House 
Trafalgar Square 
London WC2N 5DP
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SOUTH AFRICA

ANNEX A 
Industry groups

Indexes are available for each of the following industry 
groups (based on the International Standard Industrial 
Classification) weighted by (i) total consumption (pro
duction less exports plus imports), (ii) total production 
and (iii) production less exports.
All groups 

South African
Imported (where applicable)

Agriculture, forestry, fishing 
Agriculture 

Food 
Other 

Forestry 
Fishing
Mining and quarrying (excluding gold and uranium) 

Coal 
Other

Manufacturing 
South African
Imported (where applicable)

Food
Fresh meat and milk 
Other

Beverages, alcoholic and non-alcoholic 
Tobacco
Textiles and made-up goods 
Clothing
Leather and leather products 
Footwear 
Wood products 
Furniture
Paper and paper products 
Chemicals and chemical products 
Products of petroleum and coal 
Rubber and plastic products 
Non-metalllc mineral products 
Basic metals 

Ferrous 
Non-ferrous 

Metal products 
Machinery, non-electrical 
Electrical machinery 
Transport equipment 
Scientific, optical and related equipment 
Other manufactures 

Electricity, gas and water
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ANNEX B 
Selected materials

Price indexes are available for selected materials. 
Indexes currently published are as follows:
Wool, auction prices, 18 types 
Coal, bituminous 
S.A. Pine, kiln dried 
Paper, newsprint 
Kraft paper
Boxes, corrugated cardboard
Leather, bovine hide
Tyres and tubes
Plastic bottles
Plastic, bulk forms
Sulphuric acid
Glycerine
P a in ts
Petro-chemical building materials 
Petrol, 93 octane —

C o a s t
Witwatersrand 

Diesel oil —
Coast
Witwatersrand 

Transformer oil 
Bitumen, road surfacing 
Bricks —

Stock
Face

Sand
Crushed stone 
Cement
Natural stone, cut and sawn 
Glass, sheet and plate
Ceramic and encaustic wall and floor tiles and mosaics
Insulators, porcelain
Containers, glass
Billets, mild steel
Angles, mild steel
Reinforcing steel
Plates, mild steel
Sheet, uncoated
Sheet, galvanized
Tin plate
Steel tubes, pipes and fittings 
Copper, basic forms 
Aluminium, basic forms 
Bearings, ball and roller 
Electrical contracting materials 
Construction machinery (excluding trucks)
Trucks
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All items

Commodities
Services
Other (1)

Ail items, excluding rent a

All items, excluding food

Food
Grain products
Meat
Rsh
Fats, oils and margarin 
Milk, milk products ano 
Vegetables 
Fruit
Sugar and allied produi 
Non-alcoholic beverage 
Other

Rent and home owners' cost
Fuel and light

Furniture and equipment 
furniture
ta n c a l equipment
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SOUTH AFRICA

ANNEX C
Consumer price index

The Index is at present being revised but is currently 
based on a survey of expenditure of white families 
living in the 11 main urban areas of the Republic. 
Separate indexes for All Items, Food and All Items 
excluding rent and home owners' costs are published 
for each area. For the 11 areas combined the following 
sub'indexes are published:
All items 

Commodities 
Services 
Other(1)

All items, excluding rent and home owners' costs

All items, excluding food

Food
Grain products
Meat
Fish
Fats, oils and margarine 
Milk, milk products and eggs 
Vegetables 
Fruit
Sugar and allied products 
Non-alcoholic beverages 
Other

Sundry goods and services 
Alcoholic beverages 
Cigarettes, cigars and tobacco 
Medical services and requirements 
Personal care 
Communication 
Education
Reading matter and stationery 
Recreation, amusement and sport 
Miscellaneous

(1) Rent, home owners' costs, electricity and water •I

esand mosaics

Rent and home owners' costs
Fuel and light

Furniture and equipment 
Furniture
Electrical equipment 
Other

Other goods and services related to housing 
Washing and cleaning materials and disinfectants 
Laundry and dry cleaning services 
Servants' wages

Clothing and footwear 
Clothing 
Footwear

Transport 
Public transport 
Vehicles (motor cars)
Other private transport
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UNITED STATES OF AMERICA
Main series
Wholesale Prices and Price Indexes

Description
The publication under the above title is prepared 
monthly by the Bureau of Labor Statistics in the US 
Department of Labor. The indexes are based on a 
sample of some 2,700 commodities selected to re
present the movement of prices of all commodities 
produced in the manufacturing, agriculture, forestry, 
fishing, mining, gas and electricity and public utili
ties sectors. Imported commodities are also included. 
The reference period is 1967 = 100 but the weights 
used in grouping commodities are based on their 
Importance in terms of net selling value in 1972. The 
indexes are presented in 15 separate tables, in varying 
degrees of detail and in alternative classifications. 
The most detailed table is Table 6, which gives figures 
not only for groups and sub-groups but in many cases 
also for the individual commodities priced. The full 
list of commodity groups and items given in this table 
cannot be reproduced here as it extends to 40 pages 
of the original publication, but 2 pages are reproduced 
In Annex A to Illustrate the amount of detail which is 
available. Table 4 provides data in more summary 
form, using 15 groups sub-divided into 100 sub
groups. Table 7 presents the data grouped according 
to stage of processing — crude materials; inter
mediate materials, supplies and components; and 
finished goods — with each stage further sub-divided 
into broad categories of use.

ponding figures for the latest month a year previously 
and for the annual average in the previous year. There 
is also an annual supplement in which all the data for 
the preceding 12 months are reproduced. Historical 
data for most series are available on request and can 
also be supplied on microfiche (42 X). Data for groups 
and sub-groups (I.e. the level of Table 4 of Wholesale 
Prices and Price Indexes) are also given for 13 con
secutive months in each issue of the Monthly Labor 
Review, while annual averages from 1967 onwards 
and monthly data for the last 2 calendar years are 
given, at the same level, in the annual Handbook of 
Labor Statistics.

Comment
These indexes could be used for the revaluation of 
fixed assets in the form of machinery or vehicles in 
whatever detail was required, or was available in the 
schedule of assets. The indexes do not covercomplex 
plant such as steel works or oil refineries, which are 
normally the subject of special contracts and cannot 
be included in a monthly index. Plant of this type 
would have to be revalued by reference to the price 
movements of its principal components. The indexes 
would also be suitable for the revaluation of stocks 
of raw materials and of finished goods held for sale 
by manufacturers, and of stocks held by some types 
of wholesale business.

Other series
(i) Construction cost indexes 
These are much less detailed than the wholesale price 
indexes discussed above, although several different 
series are available. The Department of Commerce. 
Bureau of the Census (Construction Statistics Division) 
prepares a monthly composite index on the basis 1967 
= 100, which is an implied index computed from the 
seasonally adjusted estimates of total new construc
tion activity at current and constant prices. It is thus 
an index with varying weights reflecting changes in 
the different types of construction. The constant price 
estimates themselves are calculated using a number 
of different price indexes for different types of work. 
These indexes are mainly prepared by private agen
cies on the basis of prices of building materials and 
labour costs with, In some cases, allowances for 
contractors' overheads and profits and an arbitary 
adjustment for changes in productivity. They are 
prepared for a number of large cities and the results 
are then averaged to give a national index. The princi
pal indexes of this type are:
American Appraisal Company: 30 city average, but 

with no sub-divisions.
Boeckh Indexes: also compiled by the American Ap

praisal Company. These are based on averages for 
20 cities and consist of 3 separate series relating to 
(a) apartments, hotels and office buildings, (b) com
mercial and factory buildings and (c) residences.

I

In using the indexes at the most detailed level it should 
be noted that for a number of individual commodities 
and for a few sub-groups, the reference period is a 
date other than 1967. This is shown by an entry in 
the column headed 'Other index bases'. Such entries 
arise from the need to substitute one commodity for 
another as representative of a particular class or to 
introduce additional commodities.

Engineering News-Record: a simple index based on 
prices of structural steel, cement and lumber and 
the cost of a specified number of man-hours of 
labour. There are 2 series — building and construc
tion — which differ only in the labour component, 
the building Index being based on the rates for 
skilled labour and the construction index on those 
for common labour.

fj

Timing
Each monthly Issue of Wholesale Prices and Price 
Indexes indicates on its cover the month for which 
the latest data are included and is published 2 months 
later (for example, the issue described as 'Data for 
May 1976' was published in July). Summary data are 
issued earlier by press release. Data are firm when 
published. Each monthly issue gives data for the latest 
3 months and, in the more summary tables, corres

All the indexes mentioned above are published in the 
monthly Survey of Current Business, each issue of 
which gives data for a 13 month period, and annual 
averages for the last 2 calendar years. The 3 Boeckh 
indexes are compiled quarterly, the remainder month
ly. Longer runs of monthly and annual figures are 
published in the biennial supplement to theSt/A'ey of 
Current Business, called Business Statistics. The 1973 
issue of this publication gives both monthly and 
annual figures for the Department of Commerce com
posite index back to 1947, with monthly figures back 
to January 1969 and annual figures back to 1947 for 
the other series. The Boeckh Indexes would appear to 
be the most suitable for current cost accounting.
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(ii) Consumer price index
This index Is, like the Wholesale Price Index, prepared 
by the Bureau of Labor Statistics and issued in a 
special publication, CP! Detailed Report, with the title 
followed by the month to which the data refer. The 
index reference base is 1967 = 100 and it relates to 
the expenditure of urban wage earners and clerical 
workers. The index is presented in several separate 
tables, some of which give seasonally adjusted 
figures. Table 1 shows the unadjusted data first by 
commodity and service groups and secondly by ex
penditure classes, while Table 2 shows the corres
ponding seasonally adjusted figures. The commodity 
and service groups in Table 1 provide data for 18 
groups of stockable commodities. Much more com
modity detail is available in Table 3. which has data 
for about 90 separate food items, and in Table 4 where 
some 130 stockable non-food commodities are identi
fied. The index would be suitable for revaluing stocks 
held by wholesale and retail distributors of consumer 
goods, the choice between using Table 1 or Tables 3 
and 4 or some combination of them depending on 
the type of business and the detail available in the 
company's own stock records. The CP! Detailed Report 
only provides data for 2 months in Tables 1 and 4 and 
for one month in Table 3, but monthly data for 13 con
secutive months are given in Table 23 of the Monthly 
Labor Review  and annual averages from 1967 on
wards are given in the Handbook of Labor Statistics.

Address
All the publications mentioned in this note can be 
ordered from:

The Superintendent of Documents
US Government Printing Office
Washington DC 20402
USA

ANNEX A
Specimen of detail of wholesale prices

Code No. Commodity

1016 Pig Iron and Ferroalloys (Cont'd)
0103 .01
0104 .02
0105 .02 
0111 .03 
0112.03 
0113.01

102

1022
01

0101 .06

Pig Iron, No. 2 Foundry 
Pig Iron, No. 2 Foundry 
Pig Iron, Malleable 
Ferromanganese 
Ferrosilicon
Ferrochromium, Low Carbon 

Nonferrous Metals

Primary Metal Refinery Shapes 
Primary Nonferrous Metals, except 
Precious

Aluminum Primary, Buyers

UNITED STATES OF AMERICA

Code No. Commodity

0105 Cobalt
0106 .08 Copper Wirebar, Domestic origin
0108 Copper Powder
0109 .01 Aluminum Paste Pigment
0111 Lead, Pig, Common
0113.08 Copper Wirebar, Imported origin
0116 Nickel, Cathode sheets
0126 .01 Tin, Pig, Grade A
0132 Zinc, Slab, Prime Western
0133 Zinc, Slab, Special High Grade
0136 Antimony, American
0141 .03 Cadmium Metal, 99.90 pet. min.
0146.01 Mercury, 76 lb. Flask
0151 Magnesium, Pig Ingot
0156 .02 Titanium Sponge
02 Precious Metals
0271 Gold, Refined
0272 Silver, Bar, Refined, .999 fine
0273 Platinum

1023 Nonferrous Scrap
01 Copper Base Scrap
0106 .01 Copper Scrap, No. 2 refiner
0111 Heavy Yellow Brass Scrap
0116 No. 1 composition (Red Brass) 

scrap
02 Aluminum Base Scrap
0222 .01 Aluminum Scrap 2S, 3S clips 

N.Y.
0223 .01 Aluminum Scrap, Sheet and 

Cast, N.Y.
03 Other Nonferrous Scrap NEC.
0321 Scrap Lead Battery Plates
0326 Scrap Nickel Anodes
0331 Block Tin Pipe Scrap
0336 .01 Old Zinc, New York

1024 Secondary Metal and Alloy Basic 
Shapes

0101 .03 Aluminum, R.S.I., Buyers Prices
0106 Red Brass Ingot (85-5-5-5 Alloy)
0111 .02 Babbitt Grade 7, 75-15-10 Lead 

Base
0116.02 Bar Solder. 50 pet. tin, 50 pet. lead
0128 .03 Antimonial Lead
0151 Zinc, Die Casting Alloy, 

(Zamac No. 3)

1025 Mill Shapes
01 Aluminum Shapes
0101 .02 Sheet, Flat 5052-H 32
0102 .02 Sheet, Flat 2024-T3, Heat 

Treatable
0103 .03 Sheet Siding Coil, 3105-H16
0104 .05 Sheet Coil, Finstock .0055" - .0065
0105 .02 Sheet Coil, Reroll. (Foil Base)
0111 .02 Aluminum Foil, .00035, 

Plain 1145
0113 Rod, Screw Machine Stock, 

2011-T3
0117 .03 Extrusion, solid circle size 4 to 5
0118 .04 Extrusion, solid, circle size 1 to 3

i ^
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Code No. Commodity Code No.

0119 .02 Extrusion, solid, circle size 10 to 
12

1165
0123.04 Tube, Drawn, 6063-T832 012
0127 .02 Plate, Heat Treatable 7075-T651 0105 .03
0128 .04 Plate, 5083-H32 0107 .04
0131.01 Die Casting, Automotive 0108 .04
02 Copper and Brass Mill Shapes 0109 .03
0231 .03 Cartridge Brass Strip 70-30 alloy 022
0232 .02 Yellow Brass Rod (62-35-3 alloy) 0225 .07
0233 .03 Yellow Brass Tube (70-30 alloy) 052

0552 .07
072

Commodity

1162 Textile Machinery and Equipment {Cont'd) 0771 .02
0772 .02

2233 .01 Spinning Ring
2237 .01 Texturing Machine 116633 Weaving Machinery and 

Equipment 02
3341 .06 Loom, Automatic 042
3343 Shuttleless Loom 0412 .013346 .02 Keed, 56" stn. sti., 50 dents 0623347 Shuttle, cotton 0622 .083348 .01 Shuttle, woolen and worsted 0623 .07Knitting Machinery and Equipment

Printing Trades Machinery and 
Equipment

Printing Presses, Offset 
Sheet-fed, Single Color 
Sheet-fed, 4-color, 38"
Web-fed, Commercial, 4-unit, 38" 
Web-fed, Newspaper, 4-unit, 36" 

Typesetting and Casting Machinery 
Phototypesetting Machine 

Bookbinding Machinery and 
Equipment 
Gathering Machine 

Parts, Attachments and 
Accessories
Printing Plate, Aluminum Offset 
Intermediate Roller,
Rubber Covered

Other Special Industry Machinery 
Plastic and Rubber Industry 
Machinery
Chemical Industry Machinery 

Mixer, Chemical Type 
Miscellaneous Industry Machinery 

Cotton Gin Stand and Drier 
Cotton Balling Press

4449 .02 Needle, Latch Type 117 Electrical Machinery and Equipment4454 Double Knitting Machine
4455 Warp Knitting Machine 1171 Wiring Devices55 Dyeing, Drying, Finishing 01 Current CarryingMachinery 0101 Lampholder, Incandescent,5561 .03 Dye Beck. Non-pressure 660 Watts5563 .03 Dryer-housing Finish Stock 0102 .02 Lampholder, Fluorescent,5565 .05 Cloth Winding and Measuring 660 WattsMachine 0103 .04 Power Outlet, Residential5567 .02 Tenter Frame, Basic 0104 .04 Switch, Regular Mechanical,66 Industrial Sewing Machines Tumbler6671 .03 Overedging Machine 0105 .05 Lightning Arrester, 9-10 KV.6673 High-speed Plain Sewer 022 Noncurrent Carrying

0211 .01 Ground Rod Vb"  diameter, x8' long1163 Woodworking Machinery and 0212 .02 Insulator Pin, galvanized steel
Equipment 0214 .03 Cross Arm Bolt, % inch dia.

032 Other than for home workshops 0265 .02 Wall Plate, Plastic for switch
0301 .07 Circular Saw. Radial arm 16" 0268 .06 Conduit Box, Cast Metal
0302 .07 Chain Saw 14" to 17" Portable 0269 .05 Conduit Outlet Body. LB, V* in.
0304 .05 Bank Mill 0271 Rigid Conduit, Galv. Steel
0305 Jointer, 12 inch
0306 .02 Band Saw, 36 inch
04 For Home Workshops
0411 .04 Circular Saw. 10 inch tilting arbor
0412 .03 Wood Lathe, 36 inch centers
05 Saw Blade
0521 .02 Saw Blade, Solid Tooth
0522 .01 Saw Blade, Inserted Tooth






