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product 

Comparis* 
rate of
constau

, 6 Dates o f 
G .D .P .
referenc

Comparis( 
penditu 
constan:

1.8 Intcr-cycli 
gins o f « 

Summary
1855-if

u o  Comparis< 
nadonal

1-7

1-9

m prese 
M I  Reconcilia 

mates ol 
M 2 Recondlia 

mates ol

2.1
2.2

2-3
24
2-5
2.6

24

2.8

Civil empl 
Pay and a  

bers em 
Salaries, u 
Farmers’ i 
Farmers’ i 
Comparisc 

tural b ( 
Rent, d id  

tbepers
8omparisc

consmuj

■̂ (in-tradir
t̂>tporai

4-1

4-2

f̂flpariso 
Central I 
in 1938 

Central Q, 
t̂ionai

4-3 Ce
years, ic
ntralĜ
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PREFACE

This book is the final product o f a collective endeavour 
which has extended over some three decades. It em
bodies the contributions o f many other economists and 
statisticians; in particular, Professor Stone, the late 
Deryck Rowe, Professor Prest, Professor U tting, Miss 
Agatha Chapm an and Dr M ayw ald who, with their 
assistants, produced the estimates given in the earlier 
volumes o f this series; the Central Statistical Office who 
have provided the excellent national accounts statistics 
for the post-war period and have done so much to 
clarify the concepts and definitions on which the esti
mates are based; Professor Imlah, Professor W. Arthur 
Lewis, James Jefferys and others who have contributed 
to the quantitative study o f the United K ingdom ; and 
die pioneers, notably Professor Bowley, Lord Stamp 
and Colin Clark, who laid such enduring foundations 
for studies o f the pre-war national income. M y detailed 
use o f the estimate o f these and other authors is indicated 
in the text, but I should like here to acknowledge the 
very considerable extent to which tliis study has de
pended on their work. T hey are not, o f course, re
sponsible for the w ay in which their estimates have 
been adapted or adjusted, or for any errors which may 
be found in the present estimates.

A  book o f this character would not be possible with

out the willing cooperation o f m any people. I cannot 
mention them all by name, but I should like particu
larly to express my indebtedness to the staff o f the 
Board o f Inland Revenue and the Central Statistical 
Office who provided me with unpublished material and 
helpful comments; to the Departm ent o f Applied 
Economics for much material and moral support 
during the long years this book was on the ‘ forthcom
ing’ list; and to Professor R eddaw ay for his constant 
readiness to advise and assist and for his valuable 
suggestions for the improvement o f an earlier draft. 
I was assisted in the estimation o f several o f the series 
by John Odling-Sm ee, and M ike Fuller and Thelm a 
Liesner also participated in the construction o f some 
o f the estimates. T he vast labour o f computation and 
checking was swiftly and accurately performed by 
M arion Clarke and her assistants, and a lengthy text, 
with m any tedious tables, was superbly typed by 
Christine Hudson. T he extra burden which the writing 
o f this book has given m y wife is not recognised as a 
component o f the national income in the pages which 
follow but is none the less appreciated.

C A M B R I D G E

December igyi
C. H. F E I N S T E I N
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