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Introduction

This is the seventh issue of the Economic Trends Annual 
Supplement which was introduced to fill two known gaps 
in the range of official statistical publications. It provides 
a notes and definition supplement to the monthly Economic 
Trends; and it contains long runs of up to 30 years data 
for some of the main economic indicators.

The tables relate fairly closely to those included in the 
monthly Economic Trends but with very long runs of 
annual and quarterly data. In many cases it has been possible 
to show both unadjusted and seasonally adjusted data. The 
aim has been to provide, for the most useful periodicities, as 
balanced a collection of economic series as possible within 
the confines of the size of publication. In some instances 
it has seemed appropriate to include slightly different series 
to those shown in the monthly publication. We shall be 
pleased to consider further variations within these confines 
for future issues if the present selection does not reasonably 
meet users' needs.

The notes and definitions section gives definitions of 
items and units employed both in Economic Trends and 
in this supplement in more detail than is possible in the 
headings and footnotes of the tables themselves. The 
definitions and table numbers relate to the tables as they 
appear in Issue No. 336 of Economic Trends for October 
1981 and in this issue of the Annual Supplement. If further 
new series are added or changes are made in Economic 
Trends before the next issue of the Annual Supplement, 
additional definitions will be given where necessary in the 
footnotes to the tables in the monthly publication.

Readers requiring figures for years earlier than shown 
in this Annual Supplement may wish to consult The British 
Economy: Key Statistics 1900-1970. published by Times

Central Statistical Office 
Great George Street 
London SPV/P JAQ 
November 1981

l V’»  '

i  r
A ' '

•V  • t .

Newspapers Ltd for the London and Cambridge Economic 
Service. It is now out-of-print but should still be available 
for consultation in many libraries. The publication con
tains annual estimates, back to 1900 in most cases, for 
many important economic series. However, care should 
be taken to allow for any discontinuities or differences 
in definition when using series from Key Statistics to 
extend backwards the series in the Annual Supplement.

We should like to acknowledge the help and advice given 
by government departments and other bodies in preparing 
this issue.

Notes on tables
1. The data in this issue are largely consistent with those 
shown in the October 1981 issue of Economic Trends.
2. Statistics relate mainly to the United Kingdom; where 
figures are for Great Britain only, this is shown on the 
table.
3. Rounding may lead to inconsistencies between the sum 
of constituent parts and the total in some tables.
4. A line drawn across a column between two consecutive 
figures indicates that the figures above and below the line 
have been compiled on different bases and are not strictly 
comparable. In each case a footnote explains the differ
ence.

Symbols used:
.. not available or not meaningful 
— nil or less than half the final digit shown
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Gross dom estic product at factor cost, total home costs, and national 
disposable income revalued at 1975 market prices'^

G ross dom estic product at factor cost

At current prices At 1975 prices

Implied
index
of
total
home
costs

National 
disposable  
income

At 1975 
market 
prices

£ million 1975-100 £ million 1975^100 1975=100 1 975=100

Based  on; Based  on ; Based  on ; Based  on : Based on

expenditure incom e 
data data

expend iture  incom e 
data data

expend iture  expend itu re  incom e 
data * data data^

output
data

average
estim ate

expenditure average 
data estim ate

1946 8.823 8,823 9 3 9-4 « ft • • ft ft , ,  , ,  , ft ft

1947 9,361 9,361 9 9 1 0 0 4 • ft • ft , ft ft .  , ft ft ft ft

1948 10,314 10,273 10-9 11-0 46 ,050 4 8 7 48-9 5 2 2 49-9 2 2 4 51-5
1949 10,949 11,027 11-6 1 1 8 47 ,482 50-3 51 -0 5 4 0 51 8 23-1 53-2

1950 11,386 11,410 12-1 12-2 49 ,039 51-9 5 2 4 5 6 0 53-4 23-2 55-0
1951 12,679 12.653 13-4 13-5 50 ,813 53-8 54-1 57 0 55-0 25-0 54-6
1952 13,836 13,802 14 6 14-7 50 ,819 53-8 54 1 56-6 5 4 8 2 7 2 55-8
1953 14,918 14,670 15-8 15-6 53 ,206 5 6 3 55-8 59-0 57-0 28-0 58-5

1954 15,761 15,610 16-7 16 7 55,131 5 8 4 58-2 61-4 59-3 28-6 6 0 6
1955 16,905 16.858 17-9 18-0 57 ,155 60-5 6 0 8 63 5 61 -6 2 9 6 62-3
1956 18,301 18,065 19-4 1 9 3 58.271 61-7 61 4 64-1 62-4 31-4 63-8
1957 19,404 19,033 20-5 20-3 59 ,376 62-8 62-1 65-2 6 3 4 32-7 64-9

1958 20,227 19,827 21-4 21 1 59 ,089 62-5 61-8 65-1 63-2 3 4 2 6 5 8
1959 21,258 20 ,935 2 2 5 22-3 61 ,090 64 7 6 4 2 6 8 1 65-7 3 4 8 68-6
1960 22,637 22 ,759 2 4 0 24-3 63,911 67-6 68-5 71 8 69-3 35-4 71-8
1961 24,228 24,069 25-6 25-7 66 ,197 70-1 70 1 73-1 71-1 36-6 73-8

1962 25,284 25,175 26-8 26 9 66 .815 70-7 71 0 74-1 71-9 37-8 75-1
1963 26,913 26,842 28-5 2 8 6 69 ,532 73-6 74-0 76-6 74-7 3 8 7 78-0
1964 29,214 29 ,080 30-9 31 -0 73,271 77 6 77-8 81-2 78-9 39-9 81-7
1965 31,232 31,271 33-1 33-4 75 ,264 79-7 80-4 83-5 81-2 41 -5 84-2

1966 33,147 33,023 35-1 35-2 76 ,859 81 4 81 7 85 0 82-7 43 1 8 5 9
1967 34 ,955 34 ,610 37-0 36-9 78 ,856 83 5 8 3 3 8 6 5 84-4 44-3 87-6
1968 37,605 37,235 39-8 39-7 82,391 87 2 87-0 90-1 88-1 45-6 90-6
1969 39,667 39 ,983 42-0 42-6 83 ,829 88-7 90-1 91-9 90-3 47-3 93-1

1970 43 ,574 44,071 46-1 47 0 85,484 90-5 92-2 93-5 92-1 51-0 95-8
1971 49 ,490 49 ,058 52-4 52-3 87 ,654 92 8 92-7 9 4 9 9 3 4 56-5 97-7
1972 55,347 56,071 58-6 59 8 88 ,815 94-0 96-0 97-8 95-9 62-3 100-9
1973 64,347 65,423 68-1 6 9 8 95 ,635 101 -2 103-7 103-5 102-8 67-3 105-9

1974 74.661 74,398 79 0 79 4 94 .905 100-5 100-9 101 -9 101-1 78-7 100-2
1975 94,475 93,755 1 0 0 0 100-0 94 .475 100-0 100-0 100-0 100-0 100-0 100-0
1976 111,585 109.880 118-1 117-2 97 ,948 103-7 102-9 101 -9 102-8 113-9 102-5
1977 126,943 126.417 134 4 134-8 99 ,240 105-0 105-4 104-6 105-0 127-9 103-8

1978 145.304 145,965 153-8 155-7 101.869 107-8 109-1 108-0 108-3 142-6 109-1
1979 166,464 168,663 176-2 179 9 102,957 109-0 111-3 110-3 110-2 161 7 112-5
1980 193.488 195,533 204 8 208 6 101 .354 107-3 109-2 107-2 107-9 190 9 111-7

■I I

' Relates to tab le on page 6 , Bconom ic Trends.
* The estim ates in th is table are g iven to one decim al p lace but th is  does not im ply that they can  be regarded as accu rate  to the last d ig it sh o w n . 
 ̂ Income data deflated by the index of total home costs.

1



n

Gross dom estic product at factor cost, total home costs, and national 
disposable income revalued at 1975 market p rices’^

S e a s o n a l ly  a d ju s te d

G r o s s  d o m e s t ic  p r o d u c t  a t  f a c t o r  c o s t
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A t  c u r r e n t  p r ic e s A t 1 9 7 5  p r ic e s

£  m il l io n 1 9 7 5 = 1 0 0 £  m il l io n 1 9 7 5  = 100

Based  on: Based on: Based  on: Based  on:

expenditure incom e expenditure incom e expenditure expenditure incom e output average
data data data data data data data^ data estim ate

1955  7 4.136 4,058 17-5 1 7 3 14,301 60-6 59-9 4  4

2 4,068 4.181 17-2 17 8 14,009 59-3 61 4 .  . 4  .

3 4,300 4,278 18-2 1 8 3 14,397 61 0 61-1 ,  , •  .

4 4.401 4,341 18-6 18-5 14,448 61 2 60-8 •  • .  4

1956 / 4 ,485 4,419 19-0 18-9 14,521 61-5 61-1
2 4,525 4.474 19 2 19-1 14,627 61-9 61-7 t  , 4  4

3 4,563 4,556 19-3 19-4 14,495 61 4 61-8 1  f 4  ^

4 4,728 4,616 20-0 19-7 14 ,628 61 9 61 0 1  4 4  .

1957 1 4,745 4.588 20-1 19 6 14,915 63-1 61-6 4  .

2 4,792 4.727 20-3 20-2 14,970 63-4 63 1 4  . 4  .

3 4.875 4.818 20-6 20-6 14,711 6 2 3 62-1 ,  ,

4 4.992 4 ,900 21-1 2 0 9 14,780 62-6 61 9 •  • ,  .

1958  7 5,057 4.950 21 4 21-1 14,907 63-1 62-3 6 5 3 63-6
2 4.973 4,887 2 M 20-9 14.485 61 -3 60-7 64 6 62-2
3 5,097 4.966 21 -6 21-2 14,905 63 1 62 0 6 5 0 63-4
4 5,100 5,024 21 -6 21 4 14,792 6 2 6 62 2 65-7 63-5

1959 7 5,088 5,052 21 5 21 -6 14 ,844 62-8 62 9 65-5 63-9
2 5,296 5,200 22-4 22 2 15.045 63-7 6 3 0 67-7 64-8
3 5.329 5,276 22-6 22-5 15.431 65-3 65-2 68-6 66 4
4 ' 5 ,545 5,407 23-5 23-1 15 ,770 66-8 65-6 70-3 67 6

1960  7 5.570 5,563 23-6 23-7 15.939 67-5 67 9 71-4 68 9
2 5.567 5,648 23-6 24-1 15,688 66-4 67-9 71-5 68-6
3 5,658 5,752 24-0 24-5 15,966 67-6 69-2 71-9 69 6
4 5.842 5,796 24-7 24-7 16,318 69-1 69-1 7 2 3 70-2

1961 7 5,974 5,896 25-3 2 5 2 16,577 7 0 2 69-8 72-9
%

71 -0
2 5,942 5,933 2 5 2 25-3 16,498 69 9 70-3 7 3 3 71 1
3 6,231 6,024 26-4 25-7 16,628 70 4 68-6 73-4 7 0 8
4 6,081 6.216 25-7 26-5 16,494 69-8 71-9 72-8 71-5

1962 7 6,177 6.113 2 6 2 26-1 16,465 69-7 69 5 73-3 70-8
2 6,329 6,306 2 6 8 26-9 16,808 71 -2 71-5 74-2 7 2 3
3 6,356 6,403 26 9 27-3 16,755 70 9 7 2 0 74-8 7 2 6
4 6,422 6,353 27-2 27-1 16.787 71 1 70-9 74-3 72-1

1963 7 6,444 6,373 27-3 27-2 16 ,820 71-2 71 0 7 3 4 71-9
2 6.726 6,684 28-5 28-5 17,465 73-9 7 4 1 76-3 74-8
3 6.756 6.793 28 6 29-0 17.395 73-7 74-6 77-6 75-3
4 6.987 6,992 29-6 2 9 8 17.852 75-6 76-2 78-8 76-9

1964 7 7,052 7,007 29 9 29-9 18,118 76-7 76 8 8 0 1 77-92 7,293 7,221 30-9 3 0 8 18.405 77-9 77 8 80-7 78-8
3 7,343 7,380 31-1 31-5 18,228 77 2 78-2 81 -3 78-94 7,526 7,472 31 9 31 -9 18,520 78 4 78-5 8 2 8 79-9

1965  7 7,604 7,613 32-2 3 2 5 18,632 78-9 79-6 8 3 0 80-52 7,718 7.718 32-7 3 2 9 18,773 79-5 80-1 83-1 80-93 7.905 7,904 33-5 3 3 7 18,913 80-1 80-7 83-4 81 44 8,005 8,036 33-9 3 4 3 18,946 8 0 2 81 1 84 4 81 9

Implied
index
of
total
home
costs

National
disposable
income

At 1975 
market 
prices

1975-100 1975 =100
Based on:

expenditure
data

average
estim ate

irrairt

data

2 8 9
2 9 0  
2 9 9  
30  5

1966 1
8,068
8270
8,360
8,449

30-9
30-9
31 5
32 3

1967 7 8,631
a742
8.835
6.747

31 8 
3 2 0  
33-1 
3 3 8

1968 7 9,180
9218
9,562
9,645

9,663
9,805

10,014
10,195

10291
10,710
11,068
11,505

11,600
12,038
12784
13,068

36-0
36- 0
37- 5 
36 9

13201
13,607
13,924
14,615

15,832
15,721
16.137
16,657

3 8 3
38- 5 
38  8
39- 1

77-0

79-0

16,862
17,90?
19.550
20342

38 9
39- 6
40- 3 
40-6

81 -2

8 2 2
21309
23260
23374
25332

83-6

84-8
26.698
27.173
78281
29.433

Relates to table on page 6 , Econom ic Trends.
The estim ates in th is tab le are given to one decim al p lace but th is does not im ply that they can be regarded as accurate to the last digit show n. 

' Income data deflated by the index of total home costs.
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average
în>ate

fsijmaij

Based  on:

63-6
622
634
635

63- 9
64- 8 
664 
676

639
68-6
696
702

71-0
7 H
708
71- 5

708
723
72- 6 
721

71-9
748
753
769

77 9 
788
78- 9
79- 9

1969

1974

1975

expenditure incom e 
data data

; 8 .068 8,114
2 8 ,270 8,155
3 8,360 8,348
4 8.449 8,406

1 8.631 8,404
2 8,742 8,706
3 8.835 8,628
4 8.747 8,872

1 9,180 9,103
2 9.218 9,135
3 9,562 9 .418
4 9,645 9.579

1 9,653 9,811
2 9,805 9,830
3 10,014 10.065
4 10.195 10,277

1 10,291 10,492
2 10,710 10,915
3 11,068 11,221
4 11.505 11,443

1 11,600 11,692
2 12,038 11,978
3 12,784 12,551
4 13,068 12,837

1 13,201 13.169
2 13,607 13,753
3 13,924 14,275
4 14,615 14.874

1 15,832 15,849
2 15,721 16,083
3 16,137 16,442
4 16,657 17,049

1 16,862 16,850
2 17,907 17,795
3 19.550 19,462
4 20.342 20,291

1 21.909 21,979
2 23.260 22.568
3 23,974 24,075
4 25,332 25,133

1 26,698 26.058
2 27,173 26,750
3 28,281 27,867
4 29,433 29.205

3 8 9
39- 0 
4 0 5  
4 0 8

40- 9 
41 -5
42- 4
43- 2

43-6
45- 3
46- 9 
48-7

49 1 
51 -0
54- 1
55- 3

55-9 
57-6 
59-0 
61 -9

67 0 
66-6 
68-3 
70  5

71-4 
75 8 
82-8 
86-1

92-8 
98  5 

101 5 
107-3

3 8 8
39-0
4 0 2
4 0 9

41 -9 
41 -9
42- 9
43- 8

44- 8 
46  6 
47-9 
4 8 8

49-9
51-1
53- 5
54- 8

56-2
5 8 7
60-9
63-5

67-6
68.6
70- 1 
72-7

71- 9 
75-9 
83-0 
86-6

93-8 
9 6 3  

102-7 
107 2

20 ,678
20 ,798
21 ,143
21,210

20 ,970
21 ,265
21 .469 
21 ,780

21 ,506 
21.761 
22 ,214 
22 ,173

21 .898 
22,181 
21 ,996 
22,740

24 .146
23 ,916
23,918
23 ,655

23 .470 
23 ,768 
24 ,078 
23.589

23 ,560
23 .678
23 ,338
23.899

88-8 
90-0 
9 0 9  
92 2

91 1
92 1
94-1
93-9

92-7
93 9 
93 1 
96-3

102-2 
101-3 
101 -3 
100-2

99 4 
100-6 
101-9 

99-9

92- 5 
9 2 3
93- 0 
9 2 9

93-2
95- 7
96- 2 
98-8

103- 1 
104 4
104- 0 
103 3

100-1 
100-8 
102-3 
100 4

94 6 
98-0 
98-4 

100-3

103-7 
103 4 
103-6 
103-4

100 2 
103-0 
103-0 
101 3

103-0
103-0
102-9
102-3

99-9 
101-5 
102 4 
100-5
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Gross dom estic product at factor cost, total home costs, and national 
disposable income revalued at 1975 market prices' *

Seasonally adiusted

Gross dom estic product at factor cost

At current prices At 1975 prices

Implied
index
of
total
home
costs

National
disposable
income r*N

At1975
market
prices

1977

1978

1980

1981

£ million 1 9 7 5  « 1 0 0

Based  on: Based  on:

expenditure incom e expenditure incom e
data data data data

1 30 ,355 30 ,278 128 5 129-2
2 31 ,185 31.205 132-0 133 1
3 32 ,068 32,071 135-8 136-8
4 33 ,335 32,863 141 1 140-2

1 35 ,016 34 .460 1 4 8 3 147-0
2 35,931 36,093 152-1 154 0
3 36 ,797 37.257 155-8 159-0
4 37 ,560 38 ,155 159-0 1 6 2 8

1 38 ,406 38 ,823 162-6 165-6
2 40,993 41 ,680 173 6 177-8
3 42 ,679 43 ,016 180 7 183-5
4 44 ,386 45 ,144 187-9 192-6

1 46 ,070 46 ,697 195-1 199-2
2 47.383 48,361 200-6 2 0 6 3
3 49,661 49.630 210-3 211-7
4 50 ,374 50,845 213-3 216-9

7- 51,522 51,273 218-1 218-8
2̂ • • 52.443 •  1 223-7

£ million 1975 »100 1976=1 1976 -1
Based  o n : Based  on: Based o n :

expend iture  expend iture  incom e 
data data data^

output
data

average
estim ate

expenditure average 
data estim ate

24 ,580
24 ,762
24 ,673
25 ,225

104-1
104-8
104-5
106-8

104- 6
105- 7
105- 3
106- 1

104  5
103- 9
104- 5
105- 2

104-4 
104 8 
104-8 
106-0

123-5 
125-9 
130 0 
132-2

1 0 2 8

104 8

25 ,316
25,585
25 ,403
25 ,565

107-2
1 0 8 3
107- 6
108- 2

106-3
109-7
109- 8
110 -  8

106-2 
108-1 
108 8 
1 0 8 8

106-6 
108 7
108- 7
109- 3

138-3
1 4 0 4
144-9
146-9

108-0

110-3

25 ,292
26 ,056
25 ,716
25 ,893

107- 1 
110-3
108- 9
109- 6

109- 1 
113-0
110- 6 
112-4

108-4 
112-1 
110-0 
110 6

108 2 
111-8 
1 0 9 8  
110 9

151 -9 
157 3 
166-0 
171-4

1122

1 1 2 9

25 ,700
25 ,267
25 ,234
25 ,153

108-8
107-0
106-8
106-5

111-1
110-0
107- 6
108- 3

109 8 
1081  
106 3 
104-7

109 9 
108-3 
106-9 
106-5

179-3 
187-5 
196 8 
200 3

111-8

1 1 1 7

25 ,002 105-9 106-2
{105^ )

104-3
103-7

105-4 206-
(212)

'  R e la tes to  tab le on page 6 , Econom ic Trends.
*T h e  estim ates in th is  tab le are g iven to  one decim al p lace but th is  does not im p ly that they  can  be regarded as accu rate  to the last d ig it show n .
' Income data deflated by the index of total home costs.

Owing to the C iv il Service dispute, visible trade figures for M arch are not available. To enable estimates to be compiled of the gross domestic 
product in the first quarter of 1981, the net visib le trade balance in the three months ending February 1981 has been included as the goods' 
element of net exports of goods and services.

* Expenditure-based estimates of the gross domestic product are not available for this quarter ow ing to the absence of overseas trade statistics.

1950
1951
1952
1953

195*
1965
1956
1957

1958
1959
1960
1961

1962
1963 
196* 
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974
1975
1976
1977

1978
. 1979 

 ̂ 1980

i

pnc4s'

10,009
10.704
11,751
1Z*12

12,970
14*73
15,701
16,910

17,831
19.195
20,75*
21,9*7

2286*
24,071
25.522
27262

28.555
30271
33.135
35,620

38.009
40.151
*3.519
46,607

51.107
57339
63,461
73,025

83.114
1M907
124.656
143311

164.901
192329
225560

i.y IllKV
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Expenditure on the gross domestic product

£ million, curront prices
Final expenditure on goods and services at market prices

Gross
domestic product

At market
prices

At factor 
cost*

average
Climate data ® average

asiirnaie

1946
1947
1948
1949

10,009 
10.704 
11.751 
12.412

8.823
9,361

10.314
10 .949

104-8
1060

1950
1951
1952
1953

12,970 
14,473 
15,701 
16.910

11.386 
12,679 
13 ,836 
14,918

106-6
1087
108-7
1093

loeo

1954
1955
1956
1957

17.831
19,196
20.754
21,947

15,761 
16 ,905 
18,301 
19.404

1103
1082
1118
109-8
1109

1122

1958
1959
1960
1961

22,864
24,071
25,522
27,262

20.227 
21 ,258 
22,637
24 .228

1129
1099
1083
1069
106-5

1118

1962
1963
1964
1965

28,555
30.371
33 ,135
35 .620

25 ,284 
26,913 
29 ,214 
31 .232

111-7

1054 206-1
(212)

1966
1967
1968
1969

38 ,009
40,151
43 ,519
46,607

33.147
34 .955
37 ,605
39,667

accurate to the last digit shown.

be compiled of the gross donestic 
I has been induded as the 'goods'

1970
1971
1972
1973

51,107
57,339
63,461
73,025

43 ,574
49 ,490
55.347
64.347

ce of overseas trade s
1974
1975
1976
1977

83,114 
104.907 
124,656 
143,911

74,661 
94 ,475 

111.585 
126,943

1978
1979
1980

164.901 
192,329 
225,560

145,304 
166,464 
193,488

General Value of
govern Gross physical

C o n  ment domestic increase in Exports Imports Taxes
sumers' final fixed stocks and of goods of goods on
expendi co n capital w ork in and and expendi

Total ture sumption formation progress services services ture

11 ,834 7 ,229 2 ,348 929 -  102 1,430 1,825 1,572
12 ,932 7 ,975 1,810 1,203 292 1 ,652 2 ,228 1,814
14 ,185 8 .552 1,836 1.426 175 2 ,196 2,434 2,010
15 ,109 8,907 2,061 1,581 65 2 ,495 2.697 1.989

16,046 9,400 2 ,149 1,712 -  210 2.995 3 ,076 2 ,060
18 .804 10 ,150 2,522 1,909 575 3 ,648 4,331 2,264
19 ,634 10,691 2,999 2,134 50 3 .760 3 ,933 2,286
20 ,745 11 ,402 3 .136 2,395 125 3 ,687 3 ,835 2 .358

21 ,792 12,091 3,213 2 ,595 56 3 ,837 3,961 2,493
23,677 13.045 3 ,273 2 ,882 300 4 ,177 4,481 2,643
25 ,308 13 ,756 3,531 3,164 259 4 ,598 4 ,554 2,817
26 ,725 14,519 3,681 3,451 238 4.836 4 ,778 2,955

27 ,447 15.306 3.751 3,569 111 4 ,710 4,583 3 ,028
28 ,956 16 ,118 3 ,988 3,816 178 4 ,856 4 ,885  . 3 ,187
31,071 16 ,939 4 ,224 4 ,190 562 5 ,156 5 ,549 3 ,378
32 ,772 17,841 4,557 4 ,704 279 5,391 5 ,510 3,627

34 .163 18 ,930 4 .882 4,833 -  8
4

5 ,526 5 ,608 3,879
36 ,398 20,137 5 ,138 5,066 180 5,877 6,027 4,027
39 .954 21,501 5 ,466 6,041 720 6 ,226 6.819 4 ,437
42,591 22 ,933 5,994 6 ,504 485 6,675 6,971 4,959

45 ,269 24 ,330 6 ,520 6,923 313 7,183 7 .260 5,421
48 ,006 25 ,529 7,213 7 ,524 316 7 ,424 7 ,855 5,997
52 ,899 27 .528 7 ,662 8.200 484 9 ,025 9 ,380 6 ,809
56,537 29 .233 7 ,997 8.591 573 10 ,143 9 ,930 7,782

62 ,254 31 ,778 8,991 9,470 421 11 .594 11,147 8.417
69 ,532 35 ,599 10 ,250 10,517 158 13 .008 12,193 8 ,788
77 ,233 40 ,183 11.675 11.606 44 13 ,725 13,772 9,267
92 ,058 45 ,759 13 ,380 14,238 1,448'' 17 ,233 19 ,033 10,121'*

110 ,512 52 ,668 16.618 16,833 1,263 23 ,130 27 ,398 11,457
133,918 64.749 23 ,039 20 ,416 '  1 ,483 27 ,197 29,011 14 ,134
161.572 74 ,952 26 ,776 23 ,567 847 35 ,430 36 ,916 16,532
186,513 86,001 29 ,237 25 ,753 1,950 43 .572 42 ,602 20,261

210,437 98,947 32 ,969 29,741 1,075 47 ,705 45 ,536 23,221
246,931 116,717 38.241 34,251 2.539 55 ,183 54 ,602 30 ,254
283,392 135,403 48 ,337 40 ,050 -3 ,5 9 6 63 ,198 57 ,832 37 ,287

Subsidies

608
569
516
571

559
801
895
842

884
939

1,153
1,443

3 ,004
3 ,702
3,461
3 .293

3 ,624
4 .389
5 ,215

’ Equals total final expenditure on goods and services at market prices less  imports of goods and services.
* Equals gross domestic product at market prices less taxes on expenditure plus subsidies.
*T h e  current price estim ates fo r the second  quarter o f 1973  include a fa ll in the book va lu e  of sto cks o f £ 2 8 0  m illion re flecting  tax rebated on the 

introduction o f V A T ; the rebate is  a lso  included as a deduction  from  taxes  on expend iture  and the estim ate of g ross dom estic  product at factor co st is 
th u sn o ta ffe c te d .
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Expenditure on the gross dom estic product

1955

1956

1958

1959

1960

1961

1962

1963

Unadjusted

£ million, current prices

Gross
domestic product

At market 
prices’

At factor 
cost®

4.548 
4 ,603 
4,901 
5,144

4,016
4.049
4,319
4,521

4,875
5,191
5.146
5,542

4,307
4,590
4,534
4.870

5.221
5.470
5,476
5,780

4,612
4.843
4.850
5,099

5,518
5,662
5,708
5,976

4,887
5,016
5,065
5,259

5,615
6,035
5.985
6,436

4,944
5.339
5,303
5,672

6,067
6,353
6,349
6,753

5,365
5,642
5,639
5,991

6,498
6,740
6,949
7,075

5.786
5,981
6,215
6.246

6,691 
7,222 
7 ,186 
7,456

5,938
6.399
6,357
6,590

6,993
7.640
7,603
8.135

6.217 
6,793 
6,716 
7,187

7.711
8.292
8.293 
8 ,839

6,826
7,317
7,314
7,757

8.404
8,841
8,986
9.389

7.362
7,763
7,896
8.211

9,010 
9 .440 
9 ,540 

10,019

7,888
8,245
8,326
8,688

9.608 
10,017 
10,136 
10,390

8,377
8,717
8,827
9,034

10,222 
10,606 
11,046 
11,645

8,886
9,186
9,548
9.985

Final expenditure on goods and services at market prices

Total

C o n 
sumers'
expendi
ture

5,693
5,652
6,056
6.276

2,978
3,209
3,307
3,551

6.019
6,338
6,280
6,671

3,161
3,426
3,459
3,710

6,448
6,674
6,683
6 ,920

3,314
3 ,590
3,679
3.936

6,640
6,769
6,894
7,144

3 ,538
3.789
3,841
4,138

6,757
7,246
7,231
7,722

3,712
4.006
4 .038
4 .362

7.428
7.737
7,768
8,138

3,955
4,253
4.249
4.482

7,903
8,144
8,323
8,402

4.132
4,456
4,521
4,732

8,073
8.627
8,621
8,842

4 .369
4,790
4,774
4,997

8,406 
9.129 
9,175 
9.688

4,599
5,071
5,127
5,340

9,374 
9,995 

10,032 
10,553

4 ,949
5,375
5,453
5,724

10,057 
10,590 
10,802 
11,142

5,318
5.716
5.837
6.062

10.822
11,256
11,460
11.731

5,685
6.153
6,144
6.348

11.492 
11,973 
12,105 
12,436

5.898
6,325
6.491
6.815

12,538 
12,913 
13,455 
13,993

6.494
6,680
6.968
7,386

General Value of
govern Gross physical
ment domestic increase in Exports Imports Taxes
final fixed stocks and of goods of goods on
con capital w ork in and and expendi
sumption formation progress services services ture

829 666 165 1.055 1.145 628
807 686 -  23 973 1,049 633
816 729 147 1,057 1,155 658
821 801 11 1,092 1,132 724

849 753 123 1.133 1,144 672
879 760 91 1,182 1,147 686
887 784 48 1,102 1,134 687
916 867 -  3 1.181 1,129 772

932 831 149 1,222 1,227 723
909 837 103 1,235 1.204 717
913 851 58 1,182 1,207 730
927 932 -  72 1,197 1,140 785

933 883 92 1,194 1,122 746
936 865 3C 1,149 1,107 740
927 877 68 1.181 1.186 733
955 944 -  79 1,186 1,168 809

982 883 18 1,162 1,142 757
1.003 929 84 1.224 1,211 789

985 942 73 1.193 1.246 774
1,018 1,062 3 1.277 1,286 867

1,032 996 146 1.299 1,361 827
1,051 997 141 1,295 1,384 841
1,043 1,056 164 1,256 1,419 823
1.098 1,141 111 1,306 1.385 887

1,139 1,119 157 1,356 1.405 858
1,130 1,145 53 1,360 1,404 903
1,135 1,209 132 1,326 1,374 887
1,153 1,231 -  63 1,349 1,327 979

1.210 1.178 -  30 1,346 1,382 929
1,212 1,191 18 1,416 1,405 966
1,213 1,221 53 1,360 1,435 961
1,247 1.243 -  49 1,404 1,386 1,023

1,262 1,113 3 1,429 1.413 929
1,267 1,234 78 1,479 1,489 1,008
1.282 1.309 2 1.455 1,572 1,009
1,327 1.410 97 1.514 1,553 1,081

1,341 1,452 99 1,533 1.663 1.018
1,356 1,448 235 1,581 1.703 1,097
1,366 1,523 177 1,513 1,739 1.098
1,403 1,618 209 1.599 1,714 1.224

1,424 1,620 121 1.574 1,653 1,191
1,498 1,547 145 1,684 1,749 1,216
1,506 1,600 179 1,680 1,816 1,226
1,566 1,737 40 1,737 1,753 1,326

1,570 1,723 87 1,757 1,812 1,261
1.613 1.632 133 1.725 1.816 1,328
1,634 1,736 164 1.782 1,920 1,344
1.703 1,832 -  71 1.919 1.712 1,488

1,784 1.875 73 1,862 1,884 1,423
1,764 1.833 149 1,902 1,956 1,490
1,788 1,878 96 1.852 1,969 1,496
1.877 1,938 -  2 1,808 2,046 1,588

1.930 2,051 -  93 2,156 2,316 1,573
1,879 1,934 218 2,202 2,307 1,637
1,912 2.026 252 2,297 2,409 1.7031.941 2,189 107 2,370 2,348 1.896

Subsidies

1970

1971 1

1972 7

friK

prices

10595
1 1 ,^
11.772
12̂ 52

11.662
12521
13,010
1392*

12962
14.016
14753
15.618

14542
15,565
15,940
17.414

17339
17392
13454
19.640

13142
19,781
21.755
23,436

23325
25377
26.933
29372

29,060
23563
31.709
34324

33.002
34644
36688
39,577

38,475
39815
41395
44616

42772
45,989
50,003
53.565

52248
54006
57330
61376

58.746*

Seef,ootnotasî
“ i^Civy

Equals total final expenditure on goods and services at market prices less imports of goods and services.
® Equals gross domestic product at market prices less taxes on expenditure plus subsidies.
’ Th e  current price estim ates for the second quarter of 1973  include a fa ll in the book value of s lo ck s  of C280 m illion reflecting tax rebated on the

introduction of V A T , the rebate is a lso  included as a deduction from taxes on expenditure and the estim ate of gross dom estic product at factor cost is 
thus no i affected .  ̂ ^
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of POfls

floods
art 
services

V145
0̂49

V I55
1.132

1,227
1.204
1.207
1-140

1.122
1.107
1.185
1.168

1.142
u n
1.246
1.286

1361
1.384
1.419
1385

1.405
1.404
1.374
1.327

1.382
1.405
1.435
1,386

1.413
1.489
1.572
1.553

1.663
1.703
1.739
1.714

1.653
1.749
1.816
1,753

1.812
1,816
1,920
1,712

1,884
1.956
1,969
2,046

2.316
2.307
2.409
2.348

929
1.008
1.009
1,061

1,018
1,097
1098
1324

1.191
1316
1326
1326

1361
1328
1,344
1.488

1423
1.490
1,496
1,588

1.573
1,637
1.703
1,896

lies
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Expenditure on the gross domestic product

Unadjusted
£ million, current pricea

Final expenditure on goods and services at market prices

Gross
domestic product

At market
prices

At factor 
cost® Total

C o n 

General
govern
ment

Gross
domestic

Value of 
physical 
increase in Exports Imports Taxes

sum ers’ final fixed stocks and of goods of goods on
expendi co n capital w ork in and and expendi
ture sumption formation progress services sen/ices ture

1969 10,895 
11.488 
11,772 
12.452

9 .306
9,782

10 ,000
10 ,579

13.316 
13.967 
14 ,278 
14 ,976

6 ,780
7.187
7.382
7 ,884

1.988 
1 .943
1.988 
2 ,078

2 ,123
2 ,034
2,156
2 ,278

• i
1970

>

11,652 
12,521 
13,010 
13.924

9 ,933  
10 ,645 
11,061 
11.935

14,206
15 ,359
15.839
16 ,850

7 ,232
7.755
8,113
8 ,678

2 ,106
2,208
2 ,294
2,383

2,237
2 ,280
2,372
2,581

1971 12,952
14,016
14,753
15,618

11.155 
11.989 
12,786 
13.560

15.905
17,112
17 ,816
18,699

7,992
8 .753
9.141
9,713

2 ,430
2,506
2,610
2 ,704

2 ,520
2 ,509
2 ,639
2,849

14,542 
15,565 
15.940 
17,414

12.734 
13,500 
13,929 
15 ,184

17,817 
18,896 
19,289 
21.231

9,076 
9 ,776 

10 ,273 
11 ,058

2,854
2.774
2 .944
3 ,103

2,805
2,757
2,873
3.171

1973 17.339 
17.592 
18.454 
19.640

15 ,260 
15,483 
16.238 
17,366

21,578 
22 ,055 
23 .334 
25,091

10 .560 
11 .068 
11,591 
12 .540

3 .268
3 ,180
3 ,403
3.529

3.531
3,273
3.523
3,911

389
313=>
416
330

1974 18.142
19,781
21,755
23.436

16.344
17,469
19,651
21 ,197

24 ,354
26 ,777
28 ,776
30 ,605

11,552 
12 ,640 
13,501 
14,975

3 ,756
3 .806
4 ,296
4 ,760

4,174
3,757
4,189
4,713

1975 ; 21 ,412 30,243 14 ,276 5 ,490 4 ,870 615
1 2 25,277 22,663 32 ,338 15 ,872 5 ,459 4.687 -  395

3 26,933 24 ,073 34,391 16,662 5,875 5 .280 -  252
4

1

29,372 26,327 36 ,946 17 ,939 6,215 5 ,579 -  221

i 1976  ? 29.060 26.191 36 ,939 17,063 6,431 5 ,898 -  199
2 29.563 26,501 38 ,749 18 ,029 6,631 5 .448 -  20

1

3 31,709 28 ,362 41 .294 19.054 6,762 5.947 426
34,324 30,531 44 ,590 20,806 6,952 6,274 640

, j  1977 ; 33 ,002 29 ,684 43.473 19,667 7 ,045 6,147 582
[ 2 34,644 30 .413 45 .650 20,766 7,267 6,039 714
! 3 36,688 32,146 47 ,436 21 ,949 7 .374 6.422 140

4
j

39,577 34 .700 49 .954 23,619 7,551 7,145 514

1978 7 38,475 34 ,310 49,333 22 ,985 7,975 7,377 35
2 39.815 34.987 51 ,376 23,743 8,087 7,046 397
3 41,995 36 ,944 53.561 25 .383 8,259 7 ,388 368
4 44.616 39 ,063 56,167 26,836 8,648 7,930 275

1979 7 42,772 37 ,640 55 ,026 25 ,892 8,888 7,943 772
1 ^ 45.989 39,832 59.937 28,199 9,284 7,855 366
1 ^ 50,003 42,982 63,747 30 ,164 9,855 8,626 879
1 ^il 53,565 46,010 68.221 32 .462 10,214 9,827 522I ]  1980 1 52,248 44 ,953 67,520 31 ,593 11,092 9.934 -  7141 2 54,006 46,161 69 .155 32 ,424 11,683 9.361 -  60
1 ^ 57,930 49.848 72 ,036 34,661 12,532 9,987 -  961
1 61,376 52.526 74.681 36.725 13.030 10,768 -1 ,861

]  1981 1 58,746-' 50,689-* •  » 35,011 13,404 10,113 -2 ,2 3 2
1 2'" ,  , •  » 36 ,382 13,687 9.647 -1 ,3 2 3

Subsidies

2 ,306 2.421 1,789 200
2,574 2,479 1 ,909 203
2 ,600 2,506 1 ,978 206
2,663 2 ,524 2 ,106 233

2 ,703 2,554 1,928 209
2,903 2,838 2,096 220
2,836 2 ,829 2 ,169 220
3 ,152 2 ,926 2,224 235

2 ,920 2.953 2 .038 241
3 .349 3 ,096 2,253 226
3,361 3.063 2 ,180 213
3 ,378 3,081 2,317 259

3 ,220 3 ,275 2,152 344
3 ,479 3,331 2 ,327 262
3 ,154 3 .349 2 ,297 286
3 ,872 3 ,817 2.491 261

3 ,830 4 ,239 2 ,372 293
4,221 4 ,463 2,443^ 334
4.401 4 ,880 2,570 354
4.781 5,451 2,736 462

5.079 6,212 2.503 705
5,836 6,996 2,889 577
6,042 7,021 2,937 833
6,173 7,169 3 ,128 889

6 ,222 6 ,918 2,931 1,018
6,715 7,061 3 ,484 870
6,826 7 ,458 3 ,749 889
7 ,434 7 ,574 3 .970 925

7 .746 7 ,879 3 ,689 820
8.661 9 ,186 4,013 951
9,105 9,585 4 ,209 862
9 .918 10 ,266 4,621 828

10,032 10.471 4 ,199 881
10 .864 11 ,006 5 ,054 823
11,551 10 ,748 5,319 777
11 ,125 10 ,377 5.689 812

10,961 10 .858 5 ,029 864
12.103 11,561 5 ,720 892
12,163 11 .566 5.974 923
12,478 11,551 6,498 945

11,531 12,254 6,149 1,017
14,233 13,948 7.289 1,132
14,223 13 ,744 8,099 1,078
15.196 14 ,656 8.717 1,162

15,615 15,272 8.543 1,248
15,747 15,149 9,057 1.212
15,817 14,106 9.403 1.321
16.019
1

13,305
«

10 ,284 1,434

(+2,450)-* 9 .719 1,662
4 4 10,362 1.531

See footnotes 1 -3  on page 10.
Owing to the C ivil Service dispute, visible trade figures for March are not available. To enable estimates to be compiled of the gross domestic 
product in the first quarter of 1981, the net visible trade balance in the three months ending February 1981 has been included as the 'goods' 
element of net exports of goods and services.
Exfjenditure-based estimates of the gross domestic product are not available for this quarter owing to the absence of overseas trade statistics.

^•1

X
/

{

ii«

• A
1" >



Expenditure on the gross domestic product
Seasonally adjusted

£ million, current prices

Final expenditure on goods and sen/ices at market prices

Gross
domestic product

At market
prices

At factor 
cost® Total

Con
sumers'
expendi
ture

General Value of
govern Gross physical
ment domestic increase in
final fixed stocks and
co n capital work in
sumption formation progress

4 ,688
4,628
4.893
4.987

4,136
4 ,068
4 ,300
4,401

5.827
5,669
6,048
6,133

3.182
3,214
3,297
3,352

5,074
5,133
5,187
5,360

4.485
4,525
4,563
4,728

6,210
6,267
6,329
6.502

3,374
3,435
3.449
3,498

5,377
5,425
5,511
5.634

4,745
4,792
4,875
4.992

6.605
6,629
6,710
6,781

3,534
3,586
3,670
3.729

5,710
5,626
5,751
5,777

5.057
4,973
5,097
5,100

6,837
6,733
6,932
6.945

3 .762
3.781
3,837
3 ,926

« •

^  L .  •
•

5.781
5,999
6.024
6,267

5,088
5.296
5,329
5,545

6.944
7.199
7.243
7,570

3,939
3,999
4.030
4.150

1960 6,297
6,284
6,379
6.562

5,570
5,567
5,658
5,842

7,650
7,666
7.781
7,974

4,203
4,219
4,244
4,273

6,720
6,704
6,971
6.867

5,974
5,942
6,231
6.081

8,135
8,094
8.321
8,222

4,377
4.426
4.508
4,530

1962 6,966 
7,153 
7,192 
7,244

6,177
6,329
6,356
6,422

8.345
8,556
8,609
8,653

4.622
4.751
4.753
4,804

825 675 89
803 704 -  16
821 744 115
824 759 112

844 763 100
875 780 16
893 800 44
919 821 99

927 843 77
905 859 70
919 866 48
930 883 43

928 896 58
932 889 3
933 888 66
958 896 -  16

977 898 -  32
998 955 48
991 950 51
022 1,013 111

027 1,014 104
045 1,025 109
051 1.058 145
101 1.093 204

132 1,136 131
131 1,177 24
141 1,206 118
153 1.185 6

207 1,190 -  27
1,214
1.217
1.244

1.225
1,217
1,201

1963 7.266
7,566
7,641
7,898

6,444
6,726
6,756
6,987

8.696
9,051
9,171
9.480

4.865
5.019
5,103
5 ,150

1,257
1,267
1,294
1.320

1,116
1,274
1.310
1,366

Exports Imports Taxes
of goods of goods on
and and exper
services services ture

1,056 1,139 641
964 1.041 641

1,071 1,155 676
1,086 1,146 685

1,129 1,136 685
1,161 1,134 694
1.143 1,142 707
1.165 1,142 731

1,224 1.228 737
1.209 1,204 724
1.207 1.199 750
1.196 1.147 744

1.193 1.127 760
1,128 1,107 748
1.208 1.181 753
1,181 1,168 767

1,162 1.163 773
1,199 1,200 797
1,221 1,219 794
1,274 1,303 823

1,302 1,353 842
1,268 1.382 849
1.283 1.402 845
1,303 1,412 842

1,359 1.415 858
1,336 1,390 913
1.348 1,350 922
1,348 1,355 934

1,353 1.379 932
1,392 1,403 983
1.382 1.417 990
1,399 1.409 974

1.431 1.430 973
1,452 1,485 1.004
1,480 1.530 1,012
1,514 1,582 1,038

Subsidies

7 ,973
8,259
8,318
8,585

7,052
7,293
7.343
7,526

9,664
9.935

10,019
10,336

5.236
5.324
5.412
5.529

1,327
1,357
1.383
1.399

1.446
1,498
1,530
1,567

1,531
1,559
1,544
1,592

1965 8.701
8,786
8,994
9,139

7,604
7.718
7,905
8.005

10,378 
10,523 
10,760 
10,930

5,611
5.674
5,793
5,855

1,408
1,501
1,523
1,562

1,606
1,602
1,612
1,684

1.606
1,641
1,696
1,732

1966 9.248
9,460
9,572
9,729

8,068
8,270
8,360
8,449

11,083 
11.264 
11.433 
11.489

5,986
6.123
6.095
6,126

1,553
1.616
1.654
1.697

1,702
1,695
1,754
1,772

1.729
1,737
1.815
1,902

1967 9,918 
10,041 
10.137 
10.055

8,631
8,742
8,835
8,747

11,821 
11,958 
12,078 
12,149

6,194
6,322
6.457
6,556

1,764
1.771
1.808
1,870

1,850
1.904
1,899
1.871

1,905
1.855
1,874
1.790

1968 10,591 
10.633 
11,052 
11,243

9.180
9,218
9,562
9.645

12,894 
12,939 
13,439 
13,627

6,828
6,702
6.941
7,057

1,907
1,890
1,926
1.939

2.030
2,008
2,052
2.110

2,171
2 .170
2,324
2,360

1,691 1,052 131
1,676 1.090 124
1,701 1.099 124
1,751 1,196 137

1,677 1,244 147
1,737 1.208 140
1.766 1,230 141
1.791 1,277 143

1,835 1,317 137
1,804 1,325 135
1,861 1,347 135
1.760 1,432 152

1,903 1.476 189
1,917 1.493 194
1,941 1,498 196
2,094 1,530 222

2,303 1,644 233
2,306 1,636 221
2,387 1,704 214
2,384 1.825 227

® Equals gross domestic produ\°at^m a?ky p ? i c i T s ? t l L S ? n % f p S i t u S  services.

o n ^ h 'e X d " T tL ''7 v A T ; m V?e'bam Talso1ncTuat factor cost is thus not affected. ’  expenditure and the estimate of gross domestic product

lill

f if l'l

1 1 .^
11.5^
11.772
11,996

11583
13,01̂
13,420

1971 1
135(«
14056
14741
15,034

15,127
15,665
15527
16,742

11018
17,823
18,366
18518

11837
20,179
21,648
22.450

24114
25,810
26,766
28217

29,875
30.133
31549
33.039

34.024
35375
36.495
38,017

39.562
40.730
41,722
42587

43576
47.127
49520
51,706

53318
.̂165

57522
583S
60232̂



Expenditure on the gross domestic product
SMSonally adjusted 

£ million, currant prices

' - W  
of
atyj 
rentes

1.139
1.041
1.155
1.146 

1.136
1.134
1.142
1.142

1128
1.204
1.199
1.147

1.127
1.107
1.181
1.168

1.163
1.200 
U19 
1303

1353
1,382
1.402 
1.412

1,415
1.390
1.350
1,355

1379
1.403 
1,417 
1,409

1,430
1.485
1.530
1.582

1.691
1.676 
1,701 
1.751

1.677 
1,737 
1.766
1.791

1.S35
1,804
1,861
1,760

1,903
1.917
1.941
2094

2303
2306
2387
2,384

973
1.0W
1.012
1,038

1244
1208
1230
1277

1317
1325
1.347
1.432

1.476
1,493
1,498
1.530

1,644
1,636
1.704
1.825

1969 1 
2

1971

1975 1

Final expenditure on goods and services at market prices

Gross
domestic product

At market 
prices'

At factor 
cost^

11,330
11.507 
11,772 
11,998

12,093 
12,583 
13,011 
13.420

13.508 
14,056
14.741 
15.034

15,127 
15,665 
15,927
16.742

18,018 
17,823 
18,366 
18,818

18,837
20 ,179
21,648
22 ,450

24,114

9.653
9,805

10,014
10 ,195

10,291
10 ,710
11,068
11,505

11 ,600 
12.038 
12.784 
13 ,068

13,201 
13,607 
13 ,924 
14 ,615

15,832 
15,721 
16,137 
16,657

16,862 
17,907 
19,550 
20,342

21 ,909
2 25,810 23 ,260
3 26,766 23 ,974
4 28,217 25,332

1976 1 29.875 26,698
2 30,193 27,173
3 31,549 28.281
4 33 ,039 29,433

1977 1 34 .024 30 ,355
2 35,375 31,185
3 36.495 32 .068
4 38,017 33.335

1978 1 39 .562 35 ,016
2 40,730 35,931
3 41,722 36,797
4 42,887 37,560

1979 1 43.976 38.406
2 47,127 40,993
3 49 ,520 42,679
4 51,706 44.386

1980 1 53,918 46 ,070
2 55,165 47,383
3 57,522 49,661
4 58.955 50,374

1981 1 60,232- 51.522

Total

13 ,773 
13,974 
14 ,239 
14,551

14,713 
15 ,386 
15,801 
16,354

16,454 
17,171 
17,765 
18,142

18,391
18,956
19 ,258
20 ,628

22,220
22,276
23 ,270
24,292

25 ,080
27,102
28,686
29,644

31 ,230 
32,652 
34 .215 
35.821

37 ,713
39 .315
41 ,188
43 ,356

44 .489
46 ,319
47 ,226
48 ,479

50,567 
51,933 
53,385 
54,552

56 .129 
60,985 
63,406 
66,411

69.098
70,329
71,527
72,438

C o n 

General
govern
ment

Gross
domestic

Value of 
physical 
increase in Exports Imports

sumers* final fixed stocks and of goods of goods
expendi co n capital w ork in and and
ture sumption formation progress services services

Taxes
on
expend!
tore

7 ,134
7,231
7 ,338
7 ,530

7 ,606
7,823
8.072
8,277

8 ,419
8,816
9,095
9 .269

9,546
9,845

10 .224 
10 ,568

11 ,124
11,200
11,519
11,916

12,205 
12,793 
13 ,446
14 .224

15,041 
16 ,096 
16,527 
17,085

17,771 
18.326 
18 ,956 
19,899

20,425 
21 ,180 
21.847 
22 .549

23.735
24 ,339
25,197
25,676

26 ,632
28,998
29 ,758
31 .329

32 ,673
33 .329 
34 ,184 
35.217

36 ,150
37 ,372

1,964
I ,  955 
2,001 
2,077

2,071
2 ,235
2,303
2,382

2,391
2,533
2,621
2,705

2 ,820
2,799
2 ,958
3 ,098

3 ,219
3 ,214
3,421
3 ,526

3 ,708
3.841
4,318
4,751

5,424
5,481
5 ,928
6 .206

6 ,360
6 ,648
6,826
6,942

6,979
7,271
7,449
7,538

7,903
8,081
8,346
8.639

8,811
9,276
9.953

10.201

10,993
I I ,  674 
12,652 
13,018

13,295
13,677

2 ,108
2 ,108
2 ,184
2,191

2,221
2,361
2,407
2,481

2 ,494
2.604
2.681
2 ,738

2 ,759
2,876
2 ,918
3.053

3,451
3 .440
3 ,575
3 ,772

4 ,060
3 ,980
4 ,242
4,551

4 ,722
4 ,983
5,333
5,378

5,726
5 ,792
6,007
6 .042

5,986
6,411
6 ,498
6,858

7 ,210
7 ,450
7,492
7 ,589

7 .794
8,301
8 ,780
9,376

9.774 
9 .868 

10 ,159 
10.249

9,949
10,157

Subsidies

183 2,384 2,443 1,874 197
170 2 ,510 2 ,467 1,908 206
109 2,607 2,467 1,973 215
111 2,642 2,553 2,027 224

6 2,821 2 ,620 2 ,008 206
153 2 ,814 2,803 2 ,096 223
195 2,824 2,790 2 ,170 227

79 3 ,135 2 .934 2,143 228

125 3 .025 2 ,946 2 ,143 235
61 3 ,279 3 ,115 2 ,248 230
23 3 .345 3 ,024 2,178 221
71 3 .359 3 ,108 2 .219 253

45 3,311 3 ,264 2 ,262 336
60 3 ,376 3,291 2 ,325 267
13 3,171 3,331 2 ,297 294
42 3,867 3 ,886 2,383 256

498 3 ,928 4 ,202 2,466 280
2723 4 ,150 4 .453 2,443^ 341
324 4.431 4 ,904 2,593 364
354 4 ,724 5,474 2,619 458

106 5 ,213 6,243 2 ,658 683
714 5 ,774 6,923 2 ,862 590
644 6,036 7 ,038 2 .944 846

11 6,107 7,194 2 ,993 885

497 6 ,540 7,116 3 ,178 973
413 6 ,505 6 ,842 3 ,438 888
352 6 .779 7 .449 3 ,707 915
221 7 ,373 7 ,604 3,811 926

21 7,877 7 .838 3 ,954 111
73 8 ,622 9 ,122 3 ,997 977

339 9,060 9 ,639 4,145 877
602 9.871 10,317 4 ,436 830

837 10 ,262 10 ,465 4 ,500 831
612 10 ,845 10 ,944 5 ,036 846

36 11,396 10,731 5,221 794
465 11.069 10,462 5,504 822

391 11 ,328 11 ,005 5,371 825
205 11 ,858 11,203 5 ,708 909
255 12 ,095 11,663 5,861 936
224 12,424 11.665 6,281 954

1,181 11,711 12,153 6,547 977
123 14,287 13 .858 7 ,283 1.149
750 14 ,165 13,886 7 ,930 1,089
485 15.020 14,705 8 ,494 1,174

209 15,867 15,180 9,049 1.201
421 15,879 15.164 9,006 1 ,224

1,061 15,593 14,005 9.195 1 .334
1,905 15 ,859\ 13,483» 10,037 1,456

1,742 (+ 2 .5 8 0 )- 10,297 1.587
1,656 10.343 1,552

See footnotes 1 -3  on page 12.
** Owing to the C ivil Sen/ice dispute, visible trade figures for March are not available. To enable estimates to be compiled of the gross domestic 

product in the first quarter of 1981. the net visible trade balance in the three months ending February 1981 has been included as the ’goods' 
element of net exports of goods and services.

 ̂ Expenditure-based estimates of the gross domestic product are not available for this quarter owing to the absence of overseas trade statistics.
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Expenditure on the gross dom estic product'

£ million, 1975 prices

Final expenditure on goods and services at market prices

Gross domestic 
product

At market
prrces2i3 At factor 

cost^"^ TotaP

C o n 
sumers'
expendi
ture

General
govern
ment
final
con
sumption

1948
1949
1950
1951

51,029 
52 ,546 
54.193 
56.163

46,050
47.482
49 ,039
50,813

61 ,206
63,511
65,286
68,006

34,279
34 ,925
35 ,914
35,421

12,808 
13,532
13 .502
14.503

1952
1953
1954
1955

56,027
58,607
60,849
63,182

50 ,819 
53,206 
55.131 
57,155

67 ,064
70 ,508
73,162
76 ,604

35 ,238
36,831
38,347
39,904

15,933 
16,350 
16,279 
15.852

1956
1957
1958
1959

64,241
65,487
65,541
68,131

58,271
59.376
59.089
61.090

77,712
79,292
79,477
82,938

40 ,289
41 ,118
42 .095
43.911

15,689 
15,425 
15,015 
15 ,279

1960
1961
1962
1963

71.326
73.713
74 .340
77 ,358

63,911
66,197
66,815
69.532

87 ,784
90,123
91 .045
94,795

45 ,623
46 ,680
47 ,653
49.725

15,576
16,129
16,621
16,891

1964
1965
1966
1967

81,447
83 .372
85 ,095
87 ,338

73,271
75,264
76,859
78,856

100,552 
102,688 
104,881 
108,373

51 ,274
52.131
53 ,184
54 ,385

17,161 
17 ,616 
18.083 
19 ,114

1968
1969
1970
1971

90,965
92 ,270
94,345
96,912

82,391
83 ,829
85 .484
87 ,654

113.477 
115.452 
118,668 
122,427

56.026
56,313
57,814
59 ,724

19,186
18 .829
19.103
19,673

1972
1973
1974
1975

99,111 
106,553 
105,481 
104.907

88,815
95,635
94.905
94.475

126,923
137.494
136,724
133.918

63,270
66.332
65,113
64.749

20 ,484
21.453
21 ,774
23 ,039

1976
1977
1978
1979

108,734 
110,114 
113,764 
115,355

97,948 
99,240 

101.869 
102,957

138,966
140.673 
145,522
150.674

64 .815
64,583
68,222
71 ,409

23 ,213
22 ,948
23,435
23.840

1980 113,793 101.354 147,937 71.454 24 .384

Gross
domestic

Value of 
physical 
increase in Exports Imports

fixed stocks and of goods of goods
capital work in and and
formation progress services services

6 .082 476 7 .958 9,641
6,645 171 8,831 10,397
7 .025 -  525 10.088 10.485
7 ,074 1.175 9 .988 11.221

7,123 126 9 ,785 10,382
7,908 257 10 ,194 11.202
8.597 122 10 ,768 11,612
9 ,106 704 11,435 12,785

9 ,536 548 11.932 12,821
10 ,058 562 12,236 13,141
10,142 249 12,048 13.277
10.918 468 12 ,386 14,157

11 .905 1.460 13,097 15,837
13 .070 703 13,519 15,723
13,096 23 13,737 16,049
13,269 438 14,440 16.799

15 ,494 1.738 14,956 18.532
16 ,240 1.120 15.697 18.699
16.643 697 16,399 19,165
18.052 548 16.546 20,491

18,878 977 18,621 22.022
18,954 1,019 20,457 22.728
19.460 802 21 .576 23,938
19.743 278 23 ,048 25,187

19,823 -  19 23 .318 27.694
21 .195 2.483 26,031 30,941
20 .567 1.386 27 .884 31.24320 ,416 -1 .4 8 3 27 ,197 29.011
20.C49 624 29 ,665 30,232
20,161 1,387 31 ,594 30 ,559
20 .836 833 32 ,196 31.758
20 .898 1.504 33 ,023 35 ,319
20,761 -1 .9 7 8 33 ,316 34,144

Adjustment
to
factor
cost''

5 .053
5,165
5,283
5.482

5.388
5.607
5.890
6,120

6.082
6.230
6.512
7,060

7.429
7.549
7.557
7.868

8,241
8,273
8,419
8,659

8.858
8,826
9.167
9,514

10,243 
10,918 
10,576 
10.432
10.786 
10,874 
11,895 
12,398

12,439
' Re lates to tab le on page 8 , Econom ic Trends.

'  f i t '  Ohe b I oompone ms :  see notes on pepe 109, /Vatone/ Incom e and B.pendUure 1931

services at market prices /ess imports of goods and services 
 ̂ Equals gross domestic product at market prices /ess adjustment to factor cost 
Th is represents taxes on expenditure /ess subsidies valued at constant rates.

Gsoss

15,324
15387
15.963
16,508

1956 /
15.457
16,170
15.817
16,797

15.996
16,542
16,157
16792

15.978
16,175
16388
17000

1959 J 16.031
16.892
17,034
18174

17,170
17,737
17,687
18732

17,811 
18,538 
18412 
18 952

17.652
13,815
18.593
19280

18123
19472
19.363
20.400

19.503
20381
20239
21324

20.065
20,769
20394
21644

20558
21,171
21277
2Z0fio

21.166
21323
21961
2^388

tic 3
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of
00ns
9oods

7.9Se
8.831

■0.088
9988

9.785
■0.194
■0,788
■V435

11932
12.236
■2.048
■2386

■3.097 
■3,519 
3.737 
4 440

4,956
5,697
6.399
6.546

8.621
0.457
1.576
3.048

3.318
5.031
7,884
7.197

3.665
1,594
1196
3,023

3.316

of goods

9.64]
10.397
10.485
11.221

10882
11202
11.612
12785

12821
13.141
13.277
14157

15 837 
15723 
18.049 
16,799

18,532
18.699
19,1g
20491

22022
22.728
23936
25187

27.694
30.941
31243
29.011

30232
30.559
31,758
35319

34,144

5.053
5,165
5283
5,482

5388
5.607
5,890
6120

7.429
7549
7.557
7.868

8241
8273
8.419
6.69

8.858
8.825
9.167
9514

10243
10918
10576
10,432
10,786
10574
11595
12338

12439

'alional Incom 2nd £xi}en<kae f9J/

Expenditure on the gross domestic product

Unadjusted

£ million, 1975 prices

See footnotes on page 14.

Final expenditure on goods and services at market prices

General Value of
Gross domestic govern Gross physical
product C o n  ment domestic increase in Exports Imports Adjustment

sumers' final fixed stocks and o f goods of goods to
At market At factor expendi co n capital w ork in and and factor
prices^'’ cost® Total® ture sumption formation progress services services cost'

1955 1 15.324 13.879 18 .735 9,306 4.024 2,168 394 2 .932 3 ,236 1,468
2 15.387 13 .938 18,572 9 ,940 3.962 2.194 -  59 2.687 3.011 1.471
3 15,963 14 .448 19 .460 10 ,085 3.937 2 ,270 331 2,882 3 ,325 1.538
4 16.508 14 ,890 19.837 10 ,573 3 .929 2 ,474 38 2 ,934 3 ,213 1.643

1956 7 15.457 13.973 18 ,833 9,462 3 .914 2.314 297 2,951 3 .269 1,511
2 16.170 14,733 19,643 10.036 3.903 2.305 278 3,066 3 ,236 1.465
3 15.817 14.381 19 .210 10,096 3,922 2 .340 87 2.858 3 ,196 1,463
4 16.797 15.184 20.026 10 .695 3 ,950 2.577 - 1 1 4 3.057 3 .120 1.643

1957 / 15.996 14 .480 19 .475 9 ,543 3,981 2,480 438 3 .096 3.331 1.545
2 16.542 15,072 20 ,020 10,261 3 ,833 2,457 242 3 ,128 3 .232 1.501
3 16.157 14,656 19.689 10,362 3,797 2 .458 n o 2,992 3 .387 1,530
4 16,792 15,168 20 .108 10.952 3,814 2.663 - 2 2 8 3 .020 3.191 1,654

1958 1 15,978 14 .419 19.366 9,850 3,761 2,507 213 3 .039 3 .213 1,572
2 16,175 14.591 19.576 10 .419 3,737 2.453 32 2.921 3 .230 1.599
3 16.388 14,821 20,032 10,572 3,722 2.499 168 3,057 3.426 1.582
4 17.000 15 .258 20.503 11 .254 3 .795 2.683 -1 6 4 3.031 3 .408 1.759

1959 1 16.031 14.403 19,544 10,115 3.795 2.513 158 2 ,960 3,327 1,633
2 16,892 15.137 20 ,628 10.985 3.816 2,646 101 3 .117 3 .584 1,759
3 17,034 15 ,319 20 ,840 11.027 3,803 2,706 200 3.081 3,591 1,718
4 18.174 16.231 21 ,926 11 .784 3 .865 3.053 9 3 .228 3 .655 1.950

1960  7 17.170 15 .319 21 ,107 10,729 3 .888 2 ,870 424 3 ,290 3.859 1,855
2 17,737 15.900 21 .896 11 .480 3 .878 2,862 320 3,291 3,995 1.840
3 17.687 15.898 21 .936 11 ,445 3 .858 2.963 421 3,217 4 ,038 1.793
4 18.732 16,794 22.845 11,969 3 .952 3 .210 295 3 .299 3 .945 1,941

1961 7 17.811 15.937 21 .936 10 ,998 4.016 3.146 415 3,407 4,021 1.882
2 18.538 16.661 22 ,714 11 .736 4,005 3.191 351 3 ,405 3 ,988 1,886
3 18.412 16.598 22.597 11.747 4 .028 3,349 101 3 .325 3,943 1.822
4 18.952 17.001 22 ,876 12 .199 4,080 3 .384 -1 6 4 3,382 3.771 1.959

1962 7 17.652 15,822 21.717 11.132 4.173 3 ,236 -  53 3 ,310 3 .954 1.839
2 18,815 16.957 23 ,055 12.024 4 .135 3,234 82 3.533 4,022 1,866
3 18.593 16,749 22 ,910 11.962 4,113 3 .310 116 3.411 4 .108 1,851
4 19.280 17,287 23,363 12 ,535 4 .200 3.316 -1 2 2 3 .483 3 .965 2,001

1963  7 18.123 16.296 22 ,203 11.476 4 .249 2,932 27 3 ,533 3 ,930 1.839
2 19.472 17.546 23,823 1 2 ,495 4,200 3,234 213 3,660 4 .186 1.953
3 19.363 17.412 23 ,922 12,706 4.169 3,421 46 3 .563 4 .424 1.964
4 20 .400 18,278 24.847 13.048 4.273 3.682 152 3 .684 4 ,259 2 ,112

1964 7 19.503 17,594 24 ,090 12.057 4.315 3 ,766 293 3 .709 4 ,452 1.943
2 20.381 18,375 25,169 12.839 4.271 3.713 533 3 ,815 4,645 2,037
3 20.239 18.230 25 ,158 12.981 4.241 3 .894 436 3 ,616 4.798 2,034
4 21.324 19.072 26,135 13,397 4.334 4.121 476 3 ,816 4,637 2,227

1965 1 20.065 18,049 24 .612 12,322 4,271 4,118 240 3 ,720 4 .386 2.031
2 20,769 18.852 25,621 13,001 4,451 3.871 335 3,982 4 ,703 1,997
3 20.894 18.915 25,943 13.221 4.398 3.959 431 3.945 4 .920 2,041
4 21,644 19.448 26 .512 13.587 4.496 4,292 114 4 ,050 4,690 2.204

1966  7 20.558 18.530 25.504 12.659 4,475 4,222 160 4,051 4.817 2,058
2 21.171 19.081 26,122 13,479 4.485 3.943 255 3 ,966 4.800 2 ,120
5 21.277 19.266 26.479 13,379 4 .500 4,132 436 4 ,055 5,079 2.075
4 22,089 19.982 26,776 13.667 4,623 4,346 -1 5 4 4.327 4.469 2.166

1967 7 21.166 19.158 26.212 12.659 4.815 4,491 150 4 .209 4.907 2,069
2 21.823 19,723 27.109 13.503 4,727 4.424 242 4.271 5,155 2.152
3 21,961 19.882 27.275 13,832 4.679 4.514 169 4,128 5.180 2.144
4 22.388 20.093 27,777 14.391 4.893 4.623 -  13 3 ,938 5 .249 2,294

1968 7 21,965 19.791 27,603 13.583 4,915 4.847 -1 6 6 4.522 5.545 2,203
2 22.282 20,300 27,818 13.638 4,751 4.463 438 4,578 5.419 2,097
3 22.870 20,786 28,610 14.081 4,744 4,619 501 4.699 5.627 2.182
4 23.848 21,514 29.446 14.724 4,776 4,949 204 4,822 5.431 2.376
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Expenditure on the gross domestic product^

Unadjusted

£ million. 1975 prices
Final expenditure on goods and sen/ices at market prices

General Value of
Gross domestic govern Gross physical
product Con ment domestic increase in Exports Imports

sumers' final fixed stocks and of goods of goods
At market At factor expendi co n capital w ork in and and
prices®'’ cost®-* Total® ture sumption formation progress services services

1969 1 21,882 19,893 27,616 13,248 4 ,819 4 ,755 211 4,677 5,657
2 22,886 20,794 28,682 13,896 4,625 4 ,522 421 5 .229 5,689
3 23,226 21,120 29,065 14,198 4,645 4 .738 261 5 ,238 5.725
4 24.276 22,022 30,089 14,971 4,740 4 ,939 126 5,313 5.657

1970 1 22,247 20,194 27,922 13,477 4,766 4 ,748 -1 4 6 5,142 5,576
2 23,385 21,192 29 ,568 14,227 4.768 4 .732 415 5,447 6.108
3 23,787 21,490 29,923 14,711 4,738 4 ,829 432 5 ,220 6,039
4 24,926 22,608 31,255 15,399 4.831 5,151 101 5,767 6,215

1971 7 22,650 20,566 28,901 13,838 4.896 4.927 40 5,272 6,211
2 23,982 21.732 30 .398 14,702 4,861 4 ,804 61 5,970 6,346
3 24,612 22,251 30,992 15,182 4,921 4 .880 107 5,894 6.286
4 25,668 23,105 32,136 16,002 4.995 5.132 70 5.912 6.344

1972 1 23,346 20 ,994 30,121 14.695 5 ,150 4 .980 -2 6 5 5,613 6,776
2 24.607 22,004 31 ,514 15.568 4,982 4.793 151 5,990 6.879
3 24 ,584 22,045 31,299 16,037 5 ,110 4,841 -  4 5 ,296 6,662
4 26 ,574 23,772 33,989 16,970 5.242 5,209 99 6 ,419 7,377

1973 1 25,879 23,342 33,614 15,925 5 .410 5 ,615 522 6.142 7,735
2 26,319 23,627 33,931 16,257 5,276 4 ,999 861 6,538 7,612
3 26,843 24,101 34 .500 16,733 5,362 5,172 705 6,528 7,657
4 27,512 24,565 35,449 17.417 5,405 5 ,409 395 6,823 7.937

1974 1 25,119 22 ,600 32,821 15,403 5,439 5 .542 -  243 6.680 7,702
2 25,956 23,444 33 ,954 15.914 5,345 4 .720 819 7.156 7,998
3 26,918 24,275 34,759 16.423 5,418 4 ,980 858 7 .080 7.841
4 27,488 24,586 35 ,190 17.373 5,572 5,325 -  48 6,968 7.702

1975 1 25,455 22,958 32,663 15,617 5,844 5,262 -  627 6,567 7,208
2 25 .739 23,183 32 ,994 16,073 5.661 4 .788 -  389 6,861 7.255
3 26,103 23,513 33,485 16,224 5.668 5,148 -  253 6 ,698 7,382
4 27,610 24.821 34,776 16,835 5,866 5,218 -  214 7,071 7,166

1976 1 26,393 23,925 33 ,536 15,456 5,859 5,385 -  192 7.028 7,143
2 26,231 23,631 33,953 15,845 5,821 4,856 1 7,432 7,722
3 27,413 24.716 35,077 16,358 5,741 5,165 336 7,477 7,664
4 28,697 25,676 36 ,400 17,156 5,792 5,243 481 7,728 7.703

1977 1 26 ,505 23.978 34,107 15.389 5,755 5,010 408 7.545 7,602
2 26,758 24,167 34,647 15.635 5,759 4 ,813 538 7,902 7.889
3 27,574 24,836 35,257 16,247 5,669 4 ,970 84 8,287 7,6834 29,277 26,259 36,662 17.312 5.765 5.368 357 7,860 7,385

1978 1 27,535 24 ,724 35.295 16,248 5,872 5,393 113 7.669 7,760
2 27,765 24,887 35,817 16,458 5,842 5,020 300 8,197 8,0523 28,610 25,613 36,624 17,353 5,788 5,101 253 8 ,129 8.0144 29,854 26.645 37,786 18,163 5,933 5,322 167 8.201 7,932

1979 1 27,629 24,658 35,831 16 ,828 5,967 5.159 581 7.296 8,2022 28 ,424 25,285 37,563 17.763 5,967 4.901 196 8,736 9,1393 28.986 26,047 37,950 17,932 5,923 5,212 474 8.409 8 9644 30.316 26,967 39 ,330 18,886 5.983 5,626 253 8,582 9,014
1980 1 28,204 24,964 37,101 17.447 6,113 5,449 -  381 8,473 8,8972 27.397 24,596 36,316 17,130 6,061 4,922 -  104 8 307 8 9193 28,460 25,437 36.899 18,041 6,054 5,075 -  524 8 253 8  4394 29,732 26.357 37,621 18,836 6,156 5,315 -  969 8,283

i

7,889
i

1981 1 27,520® 24,407® 17,308 6,133 4,899 -1 ,0 0 0 (+180)®2 ’ •  1 •  . •  » 17.319 6.103 4.657 -  659

Adjustment
to
factor
cost*

2 .085
2,188
2,210
2,343

2,140
2,270
2,350
2,407

2,174
2,329
2.422
2,589

2,367
2,572
2.531
2,773

2,537
2,692
2,742
2.947

2,519
2,512
2.643
2,902

2,497
2,556
2.590
2,789

2.468
2.600
2,697
3,021

2,527
2.591
2.738
3,018

2.811
2,878
2,997
3,209

2.971
3,139
2,939
3.349

3,240
2,801
3,023
3.375

3,113
2,852

’ Relates to table on page 8, Econom ic Trends.
"" /9 f i/W /te T (th e ^ B lu e  Book)*^^ aggregates differ from the sum of the components: see notes on page 109, National Incom e and Expenditure

’ Equals total final expenditure on goods and services at market prices less imports of goods and services 
“ Equals gross domestic product at market prices less adjustment to factor cost.
*Th is represents taxes on expenditure less subsidies valued at constant rates
' S S ’ Tn'me^first o S  March are not available. To enable estimates to be compiled of the gross domestic

I f  no? I  ® e n d i n g  February 1981 has been included as the goods'element o i net exports of goods and services.
’ Expenditure-based estimates of the gross domestic product are not available for this quarter owing to the absence of overseas trade statistics.

1855'

1958 I

sea5(jf>all

f  tif

GrtfiS (JfllT)

At fnaik«'

15,769
15,478
15.963
15.972

16,027
16.085
15.972
16.157

16.454
16.461
16262
16210

16.489
16.069
16,520
16.443

16,500
16,825
17.196
17,610

17,818
17.549
17,811
18,148

18,475
16400
16499
18339

16326
18.689
18.656
18.669

16719
19.411
19.367
19861

20.(0 }

20399
20245
20,723

20.717
20,704
20316
21.035

21,097
21232
21338
21,428

Mge



^pons
°'9oodsdnd

'•̂ lorts 
of

4.677
5.229
5238
5213

90(Kfc arv]
S€fV>(̂

Ad

5.657 
5.689 
5.725
5.657

5.142
5.447
5220
5.767

5.272
5,970
5.894
5,912

ilAO
2270
2350
2407

6211
6.346
6286
6,344

5.613
5,990
5296
6,419

2174
2329
2422
2589

6,776
6,879
6,662
7377

2367
2572
2531
2773

6,142
6,538
6,528
6,823

7.735
7.612
7.657
7337

2537
2692
2742
2947

7.702 
7398 
7,841
7.702

2519
2512
2643
2902

6,567
6,861
6.638
7,071

7308
7355
7382
7,166

2497
3556
2590
2789

7,028
7,432
7,477
7.728

7,143
7,722
7,664
7,703

7,545
7302
8387
7,880

7,602
7.889
7.683
7385

2527
3591
3738
3.018

7.669
8,197
8,129
8.201

7,760
8,052
8014
7.932

38)1
3878
3997
3309

7396
8,736
8,409
8,582

8302
9.139
8964
9,014

3971
3,139
3939
3,349

8.473
8.307
8^53
8383

8,897
8,919
8,439
7,889

3340
3801
3,023
3,375

3,113
3852

. j  of ibe 'g ^

o ff,vefse3*
trade

Expenditure on the gross domestic product^

Seasonally adjusted

£ million, 197S prices
Final expenditure on goods and services at market prices

See footnotes on page 16.
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Gross domestic 
product Con

sumers*
expendi
ture

General
govern
ment
final
co n
sumption

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
w ork in 
progress

Exports 
of goods 
and
services

Imports 
of goods 
and
services

Adjustment
to
factor
cost'-*

At market 
prices*'^

At factor 
cost*'*’ Total*

1955 1 15.769 14,301 19.161 9,875 3 .990 2,195 249 2,936 3 ,219 1,492
2 15,478 14,009 18.615 9,942 3 ,978 2,252 -  48 2,663 2.987 1,493
3 15.963 14.397 19.458 10 ,043 3 .960 2,317 273 2 ,919 3 ,325 1.588
4 15,972 14 .448 19,370 10 .044 3 ,924 2,342 230 2,917 3 .254 1,547

1956 1 16.027 14.521 19,431 10,041 3,877 2 ,344 252 2 ,940 3.245 1,534
2 16,085 14.627 19 ,430 10,065 3 ,914 2,367 135 3.012 3 ,200 1,484
3 15,972 14.495 19,347 10,057 3 ,948 2 ,386 80 2 ,964 3 .219 1,505
4 16.157 14.628 19,504 10,126 3 ,950 2 .439 81 3,016 3 .157 1,559

1957 1 16,454 14.915 20,003 10.142 3 ,954 2 ,514 301 3,103 3 ,342 1,567
2 16,461 14 .970 19 .828 10,242 3.845 2 .523 179 3,063 3 ,232 1,523
3 16.262 14,711 19 ,818 10 .335 3 ,814 2 ,500 91 3 ,055 3 ,338 1,580
4 16.310 14 ,780 19 ,643 10 399 3,812 2,521 -  9 3 ,018 3 ,232 1.560

1958 1 16.489 14.907 19,935 10 .430 3.742 2,544 148 3,033 3,221 1.59>
2 16,089 14,485 19,519 10 ,406 3,742 2 .520 -  17 2 ,865 3 ,224 1,617
3 16,520 14.905 20 .058 10 ,539 3,741 2,531 162 3 ,128 3 ,417 1,632
4 16,443 14.792 19,965 10 ,720 3 ,790 2,547 -  44 3 .022 3 .415 1,666

1959 1 16.500 14 .844 20.051 10,721 3,771 2.556 63 2 ,955 3.385 1,661
2 16,825 15 ,045 20 ,552 10,943 3 .808 2,722 32 3 ,055 3 ,545 1,784
3 17.196 15,431 20 .842 10,991 3,827 2,729 158 3 ,159 3 ,518 1.770
4 17.610 15.770 21 ,493 11 ,256 3,873 2,911 215 3,217 3 ,709 1,845

1960 1 17.818 15,939 21 .856 11 ,378 3 ,860 2.921 345 3,291 3,831 1.884
2 17,549 15 ,688 21 ,669 11.374 3 ,886 2,943 259 3 .224 3 ,980 1.863
3 17.811 15,966 21 ,959 11,430 3 ,882 2 ,968 384 3 ,290 3 ,997 1,848
4 18.148 16,318 22 ,300 11,441 3 ,948 3,073 472 3 ,292 4 ,029 1,834

1961 1 18.475 16,577 22 .620 11.647 3,992 3 ,194 365 3 .410 4 .044 1,908
2 18.400 16 ,498 22 .594 11 ,650 4,001 3 .279 295 3 ,342 3 ,943 1 ,910
3 18.499 16.628 22.540 11 .695 4 ,052 3,341 74 3 .386 3 ,879 1,879
4 18.339 16,494 22 ,369 11,688 4 ,084 3 ,256 -  31 3.381 3,857 1,852

1962 1 18.326 16,465 22 ,449 11.763 4 .160 3 .267 -  47 3 ,325 3 ,939 1,868
2 18.689 16.808 22.841 11,951 4 .130 3 ,326 -  2 3 ,474 4,012 1,889
3 18,656 16.755 22,881 11.906 4 ,135 3 ,300 90 3 .470 4 ,065 1,909
4 18.669 16.787 22 .874 12 ,033 4 .196 3,203 -  18 3 ,468 4.033 1,891

1963 1 18.719 16.820 22 ,864 12,086 4.213 2 .940 74 3 ,533 3,982 1,907
2 19,411 17,465 23,747 12,446 4,209 3,337 143 3 ,604 4.171 1.963
3 19.367 17.395 23,808 12,575 4,211 3 ,424 -  21 3 .612 4,291 1,978
4 19.861 17.852 24.376 12 ,618 4 ,258 3 ,568 242 3,691 4,355 2 ,020

1964 7 20,080 18,118 24.772 12,691 4.279 3 ,749 356 3,711 4,549 1,998
2 20.399 18.405 25 ,118 12.787 4.281 3,839 461 3 ,765 4,566 2,031
3 20.245 18.228 25 ,055 12,847 4,281 3,912 360 3,675 4 .675 2 .039
4 20,723 18,520 25.607 12.949 4 .320 3.994 561 3,805 4 ,742 2 .173

1965 1 20.717 18,632 25 ,350 12 ,959 4.234 4,072 312 3 ,793 4 ,458 2 ,099
2 20,704 18,773 25.525 12,960 4,460 4.013 250 3 .880 4,671 2.0033 20,916 18,913 25 ,834 13,095 4,443 3,997 331 3 .990 4,772 2,0574 21.035 18,946 25,979 13.117 4.479 4 ,158 227 4 .034 4 ,798 2 ,114

1966 7 21,097 18.987 26 ,124 13,304 4 ,430 4.160 238 4,014 4 .888 2 ,1302 21.232 19,132 26,156 13.458 4.502 4,096 166 3,957 4 .768 2.1283 21.338 19,311 26,399 13,258 4,547 4.185 325 4.120 4 .918 2,0874 21.428 19.429 26 .202 13,164 4.604 4,202 -  32 4.308 4,591 2.074

%
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Expenditure on the gross domestic product'

1967

1968

1969

1970

1971

1972

1973

1974

1975

1976

1977

Seasonally adjusted

£ million, 1975 prices
Final expenditure on goods and services at market prices

seasoft'

£iniifKMt.

General Value of
rtrncc govern Gross physical

Exports Importsr̂ rnHl Con ment domestic increase in Adjustment
sumers* final fixed stocks and of goods of goods to

At market At factor expendi con capital w ork in and and factor
prices^ cost^** TotaP ture sumption formation progress services services cost*

21 856 19,776 26 ,970 13,311 4 ,759 4 ,424 225 4 .319 4,959 2,141
21 917 19,805 27.111 13.527 4 ,749 4.594 139 4,176 5,047 2,163
21,941 19,844 27 ,184 13,726 4 ,728 4,573 55 4,161 5,101 2.154
21,624 19,431 27,108 13,821 4.878 4,461 129 3 ,890 5,384 2,201

22,738 20,464 28,375 14 ,290 4,855 4 .792 '  61 4 ,550 5,515 2,296
22,316 20,323 27 ,855 13,691 4,772 4 ,632 318 4 ,504 5,421 2,104
22,840 20,755 28,550 13,962 4,791 4 ,684 406 4,758 5,595 2,182
23,071 20,849 28,697 14,083 4 ,768 4 ,770 314 4,809 5,491 2,276

22,759 20,678 28.552 13 ,960 4,759 4 ,717 330 4 ,825 5,691 2.176
22,905 20 ,798 28,703 13 ,988 4,651 4 ,680 299 5,107 5,691 2,198
23,246 21,143 28,997 14 ,089 4 ,689 4 ,805 190 5,257 5,625 2,209
23,360 21.210 29,200 14,276 4,730 4 ,752 200 5,268 5,721 2,243

23,119 20,970 28 ,958 14,217 4.706 4 ,710 -  36 5,355 5,732 2,232
23,473 21 ,265 29,597 14 ,359 4,815 4 ,893 290 5,278 6,037 2.283
23 ,774 21.469 29,841 14,597 4,755 4 ,902 413 5,203 5,962 2,355
23.979 21,780 30 ,272 14,641 4,827 4 ,955 135 5 ,740 6,207 2,297

23,680 21,506 29,976 14,603 4 ,830 4 ,870 166 5,477 6,226 2,270
24,040 21.761 30 ,499 14,867 4,910 4 ,976 -  53 5 .830 6,393 2,349
24.591 22,214 30 .895 15,071 4,940 4 ,959 74 5 ,870 6,198 2,432
24.601 22,173 31,057 15,183 4,993 4 ,938 91 5.871 6.370 2.463

24,359 21 ,898 31,145 15,503 5,082 4.891 -1 7 3 5 ,754 6,750 2,474
24,815 22,181 31 ,678 15,766 5 ,029 4 ,989 87 5,836 6,823 2.600
24,553 21.996 31.255 15,930 5,135 4,926 -  57 5,341 6,649 2,541
25,384 22,740 32,845 16,071 5.238 5,017 124 6.387 7,472 2,628

26,839 24.146 34,448 16 ,724 5,334 5.477 651 6,262 7,609 2,693
26,673 23,916 34,266 16,525 5.327 5,242 759 6,413 7,593 2,757
26,670 23,918 34 ,430 16,566 5,392 5.266 595 6,611 7.760 2,752
26,371 23,655 34 ,350 16,517 5,400 5.210 478 6,745 7,979 2,716

26,142 23.470 33,886 16,223 5.374 5,381 68 6 ,840 7,744 2,672
26,352 23.768 34,270 16,187 5,382 4 ,994 631 7.076 7,918 2,584
26.721 24,078 34 ,570 16,301 5 ,459 5,065 669 7,076 7.849 2,643
26,266 23,589 33,998 16,402 5 ,559 5,127 18 6,892 7.732 2,677

26,202 23 .560 33 ,618 16,365 5 ,776 5,097 -5 1 9 6,899 7.416 2,642
26,303 23 .678 33,329 16,379 5,682 5,092 -4 6 6 6,642 7,026 2,625
25,923 23,338 33,298 16.045 5,722 5,218 -3 3 7 6,650 7,375 2.585
26,479 23,899 33,673 15,960 5,859 5.009 -161 7,006 7,194 2,580

27,096 24,487 34 ,204 16,123 5,791 5,226 -  78 7.142 7,108 2.609
26,841 24,174 34,509 16.190 5,837 5,164 -  76 7,394 7,668 2,667
27,257 24,551 34,967 16.235 5,802 5.232 263 7.435 7,710 2,706
27,540 24,736 35,286 16,267 5,783 5,027 515 7 ,694 7,746 2.804

27.239 24,580 34,839 16,001 5.697 4,882 537 7,722 7,600 2,659
27,408 24,762 35,252 16,034 5,764 5,112 457 7,885 7.844 2,646
27.427 24,673 35 ,094 16,154 5.734 5,035 10 8,161 7,667 2,754
28,040 25,225 35,488 16,394 5.753 5,132 383 7,826 7,448 2.815

Grossdoo

' Relates to table on page 8, Econom ic Trends.
* For the yssts 1955 to 1972 the aggregates differ from the sum of the com penents; see notes on page 109. National Incom e and Expenditure 

1981 Edition  (the Blue Book).
 ̂Equals total final expenditure on goods and services at market prices less imports of goods and services.

“  Equals gross domestic product at market prices less adjustment to factor cost.
 ̂Th is represents taxes on expenditure less subsidies valued at constant rates.

* Owing to the C ivil Service dispute, visible trade figures for March are not available. To enable estimates to be compiled of the gross domestic 
product in the first quarter of 1981, the net visible trade balance in the three months ending February 1981 has been included as the goods' 
element of net exports of goods and services.
Expenditure-based estimates of the gross domestic product are not available for this quarter owing to the absence of overseas trade statistics.

Atn̂ /
price

28531
28.̂ 1
28.551

1979 7
28361
29;71
28694
29.029

29022
28.139
28,291
28.341

28188*

See footnotes on p:
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goods
° ’ 900(fe Ad

^319
M?6
M61
J.890

'actor
cost'

A.959
5,047
5.101
5384

1.550
1.504
1.758
1.809

5.515
5.421
5,595
5.491

1,825
>.107
>,257
>268

2296
2104
2182
2276

5.691
5,891
5.625
5721

2176
2198
2209
2243

>,355
>,278
>203
>,740

5.732
6,03?
5562
6507

2232
2283
2355
2297

6526
6.393
6.198
6370

2270
2349
2432
2463

5,754
5836
5541
6.387

6,750
6823
6.649
7,472

2474
2800
2541
2628

5562
6,413
6,611
6,745

7,609
7,593
7,760
7979

6,840
7.076
7.076 
6,892

7,744
7,918
7,849
7,732

5672
5584
2643
2677

6,899
6642
6,650
7.006

7.416
7.026
7575
7.194

2642
2625
2585
2580

7,142
7,394
7435
7.694

7,108
7,668
7,710
7,746

2609
2667
2706
2.804

7.722
7.885
8.161
7.826

7,600 
7,844 
7,667 
7 448

2659
2646
2754
2815

^  domesoc

as beef
ofovefieas trad®statisWS

Expenditure on the gross domestic product'

Seasonally adjusted

£ million, 1975 prices
Final expenditure on goods and services a! market prices

Gross domestic 
product Con*

sum ers‘
expend!*
ture

General
govern
ment
final
co n
sumption

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
w ork in 
progress

Exports 
of goods 
and
services

Imports 
of goods 
and
services

Adjustment
to
factor
cost®

At market 
prices*-^

A t factor 
cost^-* TotaP

1Q7R 1 28,241 25 ,316 36 ,113 16 .854 5,819 5,271 245 7 ,924 7 .872 2,925
2 28,531 25 .585 36.331 16 ,939 5 ,838 5.327 207 8 ,020 7 ,800 2,946£
3 28.441 25 ,403 36 ,517 17 .230 5 .855 5,161 188 8 ,083 8 ,076 3 ,038
4 28.551 25 ,565 36.561 17.199 5,923 5.077 193 8 .169 8 .010 2,986

1979 1 28.361 25 .292 36 ,504 17 ,389 5,917 5 ,058 738 7 ,402 8 ,143 3 .069
2 29.271 26 ,056 38 ,353 18 .358 5,961 5 ,196 82 8,756 9 ,082 3 ,215
3 28,694 25 .716 37 ,736 17 ,698 5 ,988 5,281 395 8 ,374 9,042 2 ,978
4 29,029 25 .893 38.081 17 ,964 5 .974 5 ,363 289 8,491 9,052 3 ,136

1980 1 29.022 25 .700 37 ,890 18,104 6,057 5,356 -2 2 3 8 .596 8 ,868 3 ,322
2 28,139 25.267 37 .066 17.702 6,061 5,205 -2 6 3 8,361 8,927 2 ,872
3 28.291 25 ,234 36 ,636 17,762 6 ,130 5,141 -5 3 7 8 ,140 8,345 3 ,057
4 28.341 25 .153 36 ,345 17,886 6.136 5 ,059 -9 5 5 8 ,219 8 .004

/
3 ,188

1981 1 28.1 25.002® •  * 17,974 6 ,086 4 ,818 - 8 5 5 (+ 165 ) 6 3 ,186
2 ’ • « 4 4 17,912 6 .105 4,921 -8 1 3 2,905

See footnotes on page 18.
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Personal disposable income and consum ption'

£ million, current prices Percentage £ million, 1975 prices

Personal incom e before la x

' Re lates to tab le on page 10 , Econom ic Trends.
 ̂Befo re providing for depreciation and sto ck  appreciation .
 ̂Before provid ing for depreciation , stock appreciation and add itions to tax reserves.

* Personal saving  as a percentage of personal d isposab le incom e.
* Personal d isposab le incom e revalued by the im plied co nsum ers’ expend iture  deflator (1 9 7 5 100)

To ta l*

o f w h ich : 
W ages and 
sa laries

Tota l personal
d isposab le
incom e*

Consum ers'
expenditure

Personal 
sav ing  ra tio ‘

R ea l personal
d isposab le
income®

Real
consum ers'
expenditure

1946 8 ,7 4 7 4 .950 7 ,5 4 4 7 ,2 2 9 4-2 •  ,
.  ,

1947 9,351 5 .5 4 0 8 .1 2 2 7 ,9 7 5 1 8 •  •
• .

1 948 9,876 6 .195 8 .5 5 9 8 ,5 5 2 0'1 34,307 34,279
1949 10,421 6 .600 8,991 8 ,9 0 7 0-9 35 ,254 34,925

1950 10,954 6 ,935 9 .5 2 9 9 .4 0 0 1 4 36 ,407 35,914
1951 11.896 7.705 1 0 ,3 0 2 1 0 ,1 5 0 1-5 35,951 35.421
1952 12,701 8 .2 3 0 11 ,067 10,691 3-4 36,477 35,238
1953 13,484 8 .700 11 ,857 11 ,402 3-8 38 ,300 36.831

1954 14,208 9 .3 1 0 12 ,473 12,091 3 1 39 ,559 38,347
1955 1 5 ,4 2 6 10.210 1 3 ,5 2 5 1 3 ,0 4 5 3 '5 41 ,372 39,904
1956 16 ,592 11.125 1 4 ,5 0 4 13 ,756 5-2 42 .480 40,289
1957 17 ,495 11,765 15,241 1 4 ,5 1 9 4-7 43 ,163 41.118

1958 18,463 12.135 15 ,950 15.306 4  0 43 ,866 42 .095
1959 19,556 12.725 16,934 16,118 4 8 46 ,134 43,911
1960 21 ,094 13.735 18.246 16,939 1 1 49 ,143 45,623
1961 22,798 14.855 19,542 17,841 8 7 51.131 46 .680

1962 24,061 15.640 20 ,458 18 ,930 7-5 51.499 47,653
1963 25,548 16.395 21 ,774 20,137 7-5 53,767 49,725
1964 27,581 17.772 23,391 21,501 8-1 55.781 51,274
|9 6 5 30 ,139 19.125 25 ,165 22 ,933 8 9 57 .205 52.131

1966 32 .255 20.412 26,761 24 ,330 9-1 58 ,498 53.184
1967 33 ,897 21.206 27.876 25 ,529 8 4 59 ,385 54,385
1968 36,555 22.606 29,782 27 ,528 7-6 60,613 56,026
1969 39,242 24.254 31,793 29 ,233 8-1 61 .244 56.313

1970 43 ,438 27.098 35 .038 31 .778 9-3 63.745 57.814
1971 47,866 29.644 38 ,562 35 .599 7-7 64,695 59 ,724
1972 54,673 33.312 44 ,679 40 ,183 10-1 70 ,349 63,270
1973 63.652 38.430 51,911 45 ,759 11-9 75 ,250 66,332

1974 75,567 45.478 60,051 52 ,668 12-3 74,241 65,113
1975 95 .880 58.932 73 ,880 64 ,749 12-4 73 ,880 64,749
1976 110,652 66.161 84 ,832 74 ,952 1 1 6 73,359 64.815
1977 124,032 73.379 96,360 86,001 10-8 72,362 64.583

1978 143,470 83.971 113,761 98,947 13-0 78 .436 68,222
1979 170,261 98.376 136,852 116,717 14-7 83 ,728 71,409
1980 200,985 117.145 160.821 135,403 15-8 84,867 71,454

0

}

1 I  11

il

perst

1956

1357 ?

1953 7

1961

8.1S
846
8568.6a

See ft
notes on 039
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35̂ 1
36,477
38.300

3S.S59
4U72
42.480
43,163

35,914
35,421
35,238
36,831

38347
39,904
40389
41,118

43,866
46.134
49.143
51.131

42095
43,911
45,623
46.680

51,499
53,767
55,781
57,206

47.653
49,725
5U74
52131

58,438
59.385
60.613
6U44

53,184
54,385
56.026
56,313

63,745
64,695
70349
75.250

57814
59,724
63270
66,332

74241
73,880
73,359
72,362

65.113
64,749
64,815
64.583

78,436
83.728
84,867

68,222
71,409
71,454

Personal disposable income and consum ption'

Unadjusted

£ million, current prices

Perso na l incom e before tax

Total

' See footnotes on page 20.

*

o f w h ich :
W ag esan d
sa laries

Tota l personal
d isposab le
in co m e ’

Consum ers'
expend iture

955  / 3 ,7 1 8 2.471
2 3 .8 2 8 2 ,5 1 0
3 3 ,9 2 9 2 ,5 6 6
4 3,961 2 ,6 6 3

1956 1 4,034 2 ,7 0 7
2 4.131 2 ,7 4 5
3 4 .180 2 ,7 9 7
4 4 ,2 4 7 2 ,8 7 6

1957 ; 4 ,2 7 0 2 ,8 8 9
2 4 ,3 2 5 2 ,8 7 9
3 4 ,4 1 4 2 ,962
4 4 ,4 8 6 3 ,0 3 5

1958 1 4,561 3 ,0 3 9
2 4,583 2 ,971
3 4,643 3,011
4 4,676 3 .114

1959 1 4 ,7 6 4 3 .109
2 4,869 3 ,121
3 4.927 3 ,1 8 6
4 4 ,9 9 6 3 ,3 0 3

1960 7 5,051 3 .3 0 2
2 5 ,253 3 .391
3 5,341 3.481
4 5 ,4 4 9 3 .561

1961 7 5 ,456 3 .6 0 5
2 5 ,7 2 6 3 ,702
3 5 ,7 8 2 3 ,7 3 4
4 5 ,834 3 ,814

1962 7 5,809 3 .8 0 8
2 6,003 3 ,884
3 6,070 3 .9 4 3
4 6,179 4 .005

1963 7 6,076 3 .9 5 0
2 6,372 4 .0 5 9
3 6.461 4 .124
4 6,639 4 .262

1964  7 6.597 4.277
2 6,868 4.389
3 6,967 4.472
4 7.149 4.634

1965  7 7,177 4.610
2 7,518 4.726
3 7.589 4.807
4 7,855 4.982

1966  7 8.182 5.028
2 8,008 5.114
3 7,911 5.071
4 8,154 5.199

1967 7 8,168 5.077
2 8.469 5.306
3 8,561 5.313
4 8.699 5.510

3 ,146
3,427
3,421
3,531

2 ,9 7 8
3 ,2 0 9
3 ,3 0 7
3,551

3 .406
3,667
3,645
3 ,786

3,161
3 ,4 2 6
3 ,4 5 9
3 ,7 1 0

3 ,576
3 .849
3 ,820
3.996

3 ,3 1 4
3 ,5 9 0
3 ,6 7 9
3 ,9 3 6

3 ,810
4,025
3 ,990
4 ,125

3 ,5 3 8
3 ,7 8 9
3.841
4 ,1 3 8

3,970
4.295
4 ,248
4,421

3 ,7 1 2
4 .0 0 6
4 .0 3 8
4 .3 6 2

4,235
4 ,618
4 ,595
4 .798

3 .9 5 5
4 ,2 5 3
4 ,2 4 9
4 ,4 8 2

4,525
4 .894
5 ,008
5,115

4 ,1 3 2
4 ,4 5 6
4.521
4 ,7 3 2

4 .788
5,121
5.188
5,361

4 ,3 6 9
4 ,7 9 0
4 ,7 7 4
4 ,9 9 7

5,048
5,411
5,564
5,751

4 ,599
5,071
5,127
5.340

5,486
5.807
5.923
6.175

4,949
5,375
5.453
5,724

5,961
6 ,268
6,334
6.602

5,318
5,716
5,837
6,062

6 ,660
6,623
6,601
6.877

5.685
6.153
6.144
6,348

6,616
6,947
7.078
7.235

5,898
6,325
6,491
6,815

i - . . .

A '

,  t

V

V i-

Percentage £ million, 1975 prices

Real personal Real
Personal d isposab le consum ers'
sav ing  ratio* incom e* expend iture

5-3 9,828 9 ,306
6 '4 10,611 9 .940
3-3 10,427 10,085

-  0-6 10,507 10,573

7 2 10 ,193 9.462
6 6 10 ,738 10,036
5  1 10,636 10,096
2 0 10 ,913 10 ,695

7-3 10,293 9,543
6-7 10,998 10,261
3-7 10,757 10 ,362
1-5 11,115 10 ,952

7 1 10 ,605 9 ,850
5 '9 11 .065 10 ,419
3-7 10 ,980 10 ,572

-  0-3 11 ,216 11 .254

6-5 10,817 10 ,115
6-7 11 ,776 10 ,985
4 9 11,599 11 .027
1-3 11,942 11 .784

6-6 11 .488 10 ,729
7-9 12,465 11 .480
7-5 12,377 11,445
6-6 12 ,813 11 ,969

8-7 12 ,044 10 ,998
9 0 12,889 11 ,736
9-7 13 ,012 11,747
7-5 13 ,186 12 ,199

8-8 12 ,199 11 ,132
6-5 12 ,854 12 ,024
8 0 12 ,999 11 .962
6-8 13,447 12 ,535

8-9 12 ,596 11 ,476
6-3 13 ,332 12 ,495
7-9 13 ,788 1 2 ,706
7 1 14,051 13 ,048

9-8 13,363 12,057
7-4 13 .869 12,839
7-9 14 .098 12,981
7-3 14.451 13 ,397

10-8 13 ,810 12 ,322
8-8 14,255 13,001
7-8 14,345 13,221
8  2 14,795 13.587

14-6 14,825 12,659
7-1 14,503 13,479
6-9 14,369 13 ,379
7-7 14.801 13,667

10-9 14 ,199 12 .659
9-0 14 ,829 13,503
8-3 15,081 13,832
5-8 15,276 14,391

4 I /

' • /

M
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Personal disposable income and consum ption'

1968

1969

'.V 1970

1971

1973

1974

4 '
'1 S-.V,

<I»V •

1975

1976

.ui

* t 1977

1978

1979

1980

1981

Unadjusted

£ million, current prices Percentage £ million, 1975 prices

Personal incom e before tax

' Relates to table on page 10 , Econom ic Trends.
 ̂ Before providing for depreciation and sto ck  appreciation.

3 Before providing for depreciation , stock appreciation and additions to tax  reserves.
* Personal saving as a percentage of personal d isposable incom e.
® Personal d isposable incom e revalued by the implied consum ers' expenditure deflator (1 9 7 5 = 100 )

To ta l*

o f w h ich :
W ag esan d
sa laries

To ta l personal
d isposab le
incom e*

Consum ers'
expend iture

Personal 
sav ing  ratio

R ea l personal 
d isposab le 

'* incom e*

Real
consum ers'
expenditure

1 ■ 
1 ■ 
1 1

1 8,958 5.525 7,247 6 .494 1 0 4 15 ,150 13.583 ,1 1965 [
2 9,083 5.599 7,461 6 ,680 10-5 15.225 13.638 £
3 9,142 5.619 7,412 6 .968 6 0 14.971 14.081 Ji
4 9,372 5.863 7,662 7.386 3-6 15,267 14,724 4

1 9,579 5.874 7,698 6,780 1 1 9 15.037 13.248 1 1966 1
2 9,652 6.001 7,885 7,187 8 9 15.241 13,896 1  E 2
3 9,797 6.018 7,903 7.382 6 6 15.196 14.198 1 A i« 

1 s 3
4 10,214 6.361 8.307 7.884 5-1 15.770 14,971 1 S

i l
4

1 10,294 6.331 8,221 7,232 1 2 0 15,313 13,477
i lw 1957'

2 10,848 6.752 8,731 7,755 11-2 16 .010 14.227 1 fl 2
3 11,024 6.864 8,867 8.113 8-5 16,071 14,711 < ■ 3
4 11,272 7.151 9.219 8.678 5-9 16,351 15,399 i¥ 

1A 1W
4

1 11,346 7.050 8,943 7,992 10-6 15,479 13,838
1

1958 f
2 11,819 7.340 9,578 8.753 8 6 16.081 14.702 ,  2
3 12,111 7.504 9.774 9,141 6 5 16,227 15,182 f- 7
4 12,590 7.750 10,267 9,713 5-4 16,908 16,002 i f

, , 
y<i

1 12,870 7.781 10 ,182 9,076 10-9 16 .480 14,695
' V

1959 '
2 13,572 8.236 11 ,196 9,776 12 7 17 .824 15.568 . a 2
3 13,717 8.389 11,261 10,273 8 8 17 ,574 16.037 1 & 3
4 14,514 8.906 12 ,040 11,058 8 2 18,471 16,970 4

1 14,993 8.973 12,030 10 ,560 12-2 18.133 15,925
iX

1960 f
2 15,705 9.506 12,903 11,068 14-2 18,943 16,257 2
3 16,165 9.737 13,209 11,591 1 2 3 19,059 16.733 '̂ P 3
4 16,789 10.214 13,769 12,540 8-9 19.115 17.417 4

1 17,203 10.142 13,771 11,552 16-1 18.332 15,403 1961 /2 17,925 10.869 14,470 12,640 12 6 18 ,188 15,914 jS 2
3 19,717 11.779 15,611 13,501 13-5 18,959 16,423
4 20,722 12.688 16.199 14,975 7-6 18,762 17,373 4
1 22,232 13.841 17,236 14.276 17-2 18.817 15,617
2 23,263 14.311 18,122 15,872 12 4 18,314 16.073
3 25,014 15.265 19,074 16,662 1 2 6 18,535 16,224 ■J £
4 25,371 15.515 19,448 17.939 7-8 18.214 16,835 jM

J

4
1 26,388 15.645 20 ,114 17,063 15-2 18.197 15,456
2 26,975 16.317 20,585 18,029 1 2 4 18,069 15.845 littu J
3 28,423 16.896 22,023 19 ,054 13-5 18,884 16,358 1
4 28,866 17.303 22 ,110 20 .806 5-9 18.209 17,156 3

4
1 29,863 17.583 22,716 19,667 13-4 17,766 15,389 lOCi «2 30,227 18.070 23,337 20.766 1 1 0 17,562 15,635 I w  /
3 31,575 18.588 24 ,646 21 .949 10-9 18 234 16,247 J 2
4 32,367 19.138 25,661 23 ,619 8-0 18.800 17,312 J

4
1 33 ,689 19.583 26,211 22 .985 12-3 18 528 16 248 1965 12 35,175 20.773 27.742 23.743 14-4 19 229

Bb 0  w Bb

16.4583 36,672 21.494 29,402 25,383 13 7 2 0 1 0 0 17,353 2
4 37 ,934 22.121 30 .406 26,836 11-7

Bb f Bb

20 ,579 18.163 3
A

1 39,038 22.694 31,084 25 .892 16 7 20191 16.828 R
2 41,353 23.914 33,047 28 ,199 14 7 20 806 17763 1966 J
3 43 ,794 25.290 35 ,173 30.164 14-2 20 898 17,932 • n 2
4 46,076 26.478 37 ,548 32 ,462 13-5 21.833 18.886 1 1 3jf
1 47,126 27.227 37.844 31,593 16-5 20 891 17 447

• X
2
3

49,351
52,026

28.931
30.337

39,600 
41 .638

32 ,424
34,661

18-1
16-8

20.913 
21 664

17.130 
18 041 Seeli

4 52,482 30.650 41.739 36,725 1 2 0 21.399
B Bb . BB r B

18,836
1 52.819 30,413 42,140 35,011 16 9 20 832 17,3082 53,652 31.171 42.635 36.382 14 7 20,296 17,319

sea

£rni

pefS

Tot2

®00>Ott5On
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Personal disposable income and consum ption'
fnili 'On

Price,

15.1S0
’ 5225
’ 4,971
’ 5,267

Peal

'tuie

’ 5,037
’ 5,241
15,196
15,770

15,313
16,010
16.071
16,351

15,479
16.081
16,227
16,908

16,480
17.824
17,574
18.471

18,133
18,943
19,059
19.115

18.332
18.168
18.959
18,762

18,817
18,314
18.535
18.214

18.197
18.069
18.884
18209

17,766
17.562
18.234
18.800

18,528
19229
20,100
20,579

20,191
20,806
20,898
21.833

20,891
20.913
21.664
21,399

’ 3.583
’ 3,638
’ 4.061
’ <724

’ 3248
’ 3.896
’ <19814971

13.477
’ 4227
14,711
15399

13.838
14,702
15.182
16002

14.695
15568
16.037
16370

15925
16257
16,733
17,417

15.403
15914
16.423
17373

15.617
16,073
16224
16.835

15.456
15645
16,358
17,156

15389
15.635
16247
17312

16248
16,458
17353
18163

16.828
17,763
17.332
18886

17.447
17,130
180»1
18836

17308

1955

1956

1957

1958

1959

1960

1961

1963

1964

Seasonally adjusted
£ million, current prices

Personal incom e before tax

Total

3 ,738
3,809
3.922
3,957

4,062
4,123
4 ,180
4,227

4,291
4 ,320
4,418
4,466

4,572
4,580
4.637
4,674

4,778
4.866
4,924
4,988

5,109
5.224
5,343
5,418

5,531
5,691
5,776
5.800

5.878 
5 ,964 
6.061 
6.158

6.176
6.301
6 ,475
6 ,596

6,687
6 ,802
7 ,000
7 ,092

7 ,252
7 .437
7 .642
7 ,808

8,228
7.937
7,981
8.109

See footnotes on page 22.

o f w h ich : 
W ag es and 
sa laries

Z471
2.525
2.578
2.636

2704
2767
2.809
2.845

2885
2.903
2975
3.002

3.036
2.996
3.024
3.079

3.113
3.149
3.197
3.266

3.311
3.407
3.491
3.526

3.622
3.712
3.742
3.779

3.834
3.888
3.950
3.968

3.984
4.060
4.134
4.217

4.309
4.391
4.486
4.586

4.637
4.710
4.847
4.931

5.056
5.097
5.117
5.142

Tota l personal
d isposab le
incom e*

3,287
3 .349
3 ,434
3.455

3.561
3.603
3,662
3 ,678

3 ,736
3,784
3,842
3 ,879

3 ,960
3,956
4 ,004
4 .030

4,117
4,229
4,263
4 ,325

4 ,423
4 ,530
4 ,604
4 .689

4.722
4,887
4 ,944
4 ,989

5.002
5 ,070
5,143
5.243

5,273
5 ,338
5,547
5,616

5,693
5,764
5,927
6,007

6,126
6,201
6.378
6 .460

6 ,790
6,589
6.640
6.742

Consum ers'
expend iture

3 ,182
3 ,214
3,297
3 .352

3 ,374
3 .435
3 ,449
3 ,498

3 ,534
3.586
3 ,670
3 .729

3 ,762
3,781
3,837
3,926

3 ,939
3,999
4,030
4 .150

4,203
4 ,219
4.244
4,273

4.377
4 ,426
4 ,508
4 ,530

4,622
4,751
4 ,753
4,804

4,865
5,019
5,103
5,150

5.236
5 ,324
5.412
5,529

5.611
5,674
5,793
5,855

5,986
6,123
6.095
6,126

Percentage £ million, 1975 prices

Personal
saving  ratio

Real personal
d isposab le
income®

10,201 
10 ,359 
10 ,460 
10,352

10 ,598 
10,557 
10 ,678 
10,647

10,721 
10,807 
10 ,819 
10 ,816

10 ,978 
10,887 
10,997 
11.004

11.205 
11 ,572 
11 .626 
11.731

11 .974 
12 ,213 
12 ,400 
12 ,556

12,566 
12,865 
12,827 
12.873

12 ,730 
12,753 
12,883 
13,133

13 .100 
13,237 
13 ,670 
13 .760

13,799 
13 ,844
14 .069
14 .069

14,149 
14,165 
14,418 
14.473

15,089 
14,481 
14,442 
14.486

Real
co n su m ers'
expend itu re

9 ,875
9,942

10 .043
10 .044

10.041 
10 ,065 
10 ,057 
10,126

10 ,142 
10 ,242 
10 ,335 
10 ,399

10 ,430  
10 .406 
10 ,539  
10 .720

10,721 
10,943 
10,991 
11 ,256

11 ,378 
11 .374  
11 .430 
11,441

11,647
11 ,650
11 .695
11,688

11,763 
11.951 
11.906 
12,033

12,086
12,446
12,575
12,618

12,691
12,787
12 ,847
12 ,949

12 .959
12 .960 
13,095 
13.117

13 ,304 
13,458 
13,258 
13.164

< > 
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Personal disposable income and consumption
Seasonally adjusted

£ mitlion, current prices

Personal incom e before tax

Percentage
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 ̂ Re lates to tab le on page 1 0 , Econom ic Trends.
2 Before providing for depreciation and stock appreciation

r  l̂

.  .  * I * #* * ~ ^  *

3 Before providing for depreciation , stock appreciation and additions to tax reserves.
 ̂Personal saving as a percentage o f personal d isposable incom e.

® Personal d isposable incom e revalued by the implied consum ers' expenditure deflator (1 9 7 5  « 1 0 0 )

£ million^ 1975 prices

o f w h ich : To ta l personal Real personal
W ages and d isposab le Consum ers' Personal d isposab le

A

To taP sa laries income^ expenditure sav ing  ratio* incom e*

1967 1 8.181 5.106 6.741 6,194 8 1 14,486
2 8,402 5.291 6.908 6.322 8-5 14.781
3 8,636 5.364 7,116 6.457 9-3 15.127
4 8,678 5.445 7,111 6 ,556 7-8 14,991

1 9 6 8  1 8,972 5.592 7,329 6,828 6-8 15 .337
2 9.037 5.577 7,465 6 .702 10 2 15,249
3 9.174 5.657 7.418 6.941 6 4 14.921
4 9.372 5.780 7,570 7,057 6 8 15 .106

1969 1 9.613 5.977 7 .804 7.134 8-6 15 .270
2 9,591 5.963 7.880 7.231 8-2 15.243
3 9.858 6.055 7,945 7 ,338 7-6 15,254
4 10 .180 6.259 8.164 7 .530 7 8 15,477

1 9 7 0  1 10,336 6.443 8,337 7.606 8-8 15.582
2 10,793 6.712 8 .736 7.823 10-5 16,034
3 11.096 6.907 8 .920 8,072 9-5 16 ,130
4 11,213 7.036 9.045 8,277 8-5 15 ,999

1971 1 11.409 7.171 9,071 8,419 7-2 15,735
2 11.771 7.300 9.598 8,816 8-1 16 ,186
3 12,171 7.547 9.825 9.095 7 4 16,281
4 12,515 7.626 10,068 9.269 7 9 16,493

1972  1 12,995 7.905 10,435 9,546 8-5 16,947
2 13,536 8.205 11,184 9.845 12-0 17,911
3 13,774 8.432 11,311 10.224 9-6 17,624
4 14,368 8.770 11,749 10.568 10-1 17,867

1973  1 15,072 9.113 12,210 11.124 8 9 18,362
2 15.772 9.477 12.956 11,200 13-6 19.121
3 16.113 9.724 13,135 11,519 12-3 18.896
4 16,695 10.116 13,610 11,916 12-4 18,871

1974  1 17,257 10.285 13,942 12,205 12 5 18.533
2 18,020 10.853 14,380 12,793 11-0 18,197
3 19,608 11.744 15,537 13,446 13-5 18 ,838
4 20,682 12.596 16,192 14 ,224 12-2 18,673

1975  1 22.362 14.014 17.469 15,041 13-9 19,003
2 23,349 14.299 17,959 16,096 10-4 18.271
3 24 ,800 15.186 18,927 16,527 12-7 18,371
4 25 .369 15.433 19,525 17,085 12-5 18,235

1976  1 26.459 15.821 20.358 17,771 12-7 18.467
2 27,087 16.314 20.412 18,326 10-2 18,030
3 28,109 16.785 21.743 18,956 12-8 18 ,619
4 28,997 17.241 22 .319 19.899 1 0 8 18,243

1977 1 29,988 17.775 22.963 20 ,425 11-1 17,992
2 30,364 18.071 23 ,180 21 ,180 8-6 17,551
3 31,267 18.450 24.423 21,847 10-5 18,062
4 32.413 19.083 25,794 22.549 12 6 18.757

1 9 7 8  7 33,662 19.796 26.287 23,735 9-7 18,676
2 35,508 20,786 27,762 24.339 12-3 19.332
3 36.441 21.336 29,260 25,197 13-9 20 ,019
4 37,859 22.053 30.452 25 .676 15-7 20,409

1979 1 39,363 22.948 31.497 26,632 15 4 20.577
2 41.472 23.947 32.852 28.998 11-7 20 .810
3 43,364 25.097 34.834 29,758 14-6 20.729
4 46,062 26.384 37,669 31 ,329 16 8 21.612

1980 1 47,262 27.531 38.039 32,673 14-1 21.085
2 49,689 28.992 39.608 33,329 15-9 21,044
3 51,359 30.099 41,076 34,184 16-8 21 ,350
4 52,675 30.523 42.098 35.217 16 3 21,388

1981 7 52.865 30.751 42.264 36,150 14-5 21,014
2 54.045 31.237 42.642 37,372 12 4 20,438

-

4 - . ' 1

Real
consum ers'
expenditure

13.311
13.527
13.726
13.821

14,290 
13.691 
13.962 
14.083

13,960 
13.988 
14.089 
14,276

14.217
14,359
14.597
14.641

14.603 
14.867 
15.071 
15,183

15.503 
15.766 
15.930 
16.071

16,724
16.525
16.566
16,517

16.223 
16,187 
16.301 
16.402

16.365 
16.379 
16,045 
15.960

16.123
16.190
16.235
16.267

16,001
16.034
16.154
16.394

16.854
16.939
17,230
17.199

17.389 
18.358 
17.698 
17.964

18,104 
17.702 
17.762 
17.886

17.974 
17.912

/ I

CO

£|fl'illiof

7.229
7,975
8.552
8,907

1950
1951
1952
1953

9,400
10.150 
10,691 
11,*02

195*
1955
1966
1957

12.091
13.0*5
13.756
14.519

1958
1959
1960
1961

15,306
16.118
16,939
17.8*1

1962
1963 
196* 
1965

18,930
20.137
21,501
22933

1966
1967
1968
1969

2*330
25,529
27,528
29233

1970
1971
1972
1973

31.778
35,599
40.183
45,759

1974
1975
1976
1977

52668
64,749
74952
86,001

1978
1979
1980

98,947
116.717
135,403

'Retaiesiotabieonpi 
■ 8efwe 1952 estinatE

r» *4



'On
Otice;

persona,

''‘coiTte*

’ 4.48e
’ 4.781
’ 512?
’ 4.991

’ 5.337
15.249
14,921
’ 5.106

15.270
15.243
15254
15.47?

15,582
16.034
16.130
15.999

15.735
16.186
16281
16.493

16,947
17511
17,624
17.867

18362
19,121
18.896
18,871

18,533
18,197
18,838
18,673

19.003
18271
18,371
18.235

18.467
18,030
18,619
18243

17,992
17.551
18.062
18.757

18,676
19,332
20.019
20,409

20,577
20^10
20,729
21.612

Real

13,311
’ 3,527
13726
’ 3821

’ 4290
’ 3691
’ 3362

13.960
13,988
14.089
14276

14217
14,359
14.597
14.641

14.603
14,867
15.071
15.183

15503
15766
15.330
16,071

16,724
16,525
16666
16.517

16223
16,187
16301
16,402

16365
16379
16.W5
15.960

16123
16.190
16,235
16267

16,001
16,034
16.154
16.394

16.854
16939
17230
17,199

17289
18.358
17,698
17,964

18,104

Consumers' expenditure — component categories’

£ million, current prices

A lco h o lic  
drink and Fuel and

C loth ing
includ ing

Durable
household

C ars and 
motor

' R e la tes to  tab le on page 1 0 . Econ om ic Trends.
 ̂ Before 1952 estimates for catering are included under Food.

%

»

Other

■4
I

i
m

O ther
Total Food ' tobacco Housing light fo o tw ear goods cyc le s goods services

1946 7 .2 2 9 1 .887 1 ,2 9 8 692 280 638 197 36 863 1 ,3 3 8
1947 7 .9 7 5 2 ,1 6 6 1 .4 1 5 757 300 736 269 49 9 0 9 1 ,3 7 4
1948 8 .5 5 2 2 .3 2 0 1 ,566 779 327 902 3 1 0 48 903 1,397
1949 8 .9 0 7 2 .5 0 8 1 ,5 0 8 792 335 1 ,0 1 3 360 61 971 1,359

1950 9 ,4 0 0 2 ,7 5 8 1 ,5 0 0 831 356 1 ,0 6 3 424 64 1 ,0 3 5 1,369
1951 1 0 ,1 5 0 3 .0 2 2 1 ,574 874 392 1 ,116 4 8 0 74 1,151 1 ,467
1952 10.691 2 ,8 2 4 1 ,6 0 0 921 4 2 4 1 ,097 462 117 1 ,2 1 3 2 ,033
1953 1 1 ,4 0 2 3 ,1 2 2 1 ,632 988 451 1 ,115 528 186 1 .2 7 8 2 ,102

1954 12,091 3 ,2 9 5 1 ,6 4 9 1,043 4 9 0 1 ,2 0 5 603 234 1.361 2,211
1955 13 ,045 3 ,5 8 5 1 ,7 1 3 1,111 529 1 ,297 624 310 1,518 2 .358
1956 1 3 ,7 5 6 3 ,7 8 7 1,801 1 ,172 596 1 ,3 7 8 616 268 1,633 2 ,505
1957 1 4 ,5 1 9 3 ,9 2 8 1 ,8 8 7 1 ,264 619 1 ,4 3 9 6 7 9 320 1,724 2 ,659

1958 15 .306 4 ,0 2 8 1 .9 4 0 1 ,434 690 1 ,4 5 8 741 4 2 5 1,842 2,748
1959 16 ,118 4 ,1 5 7 1,981 1 ,553 687 1 ,5 2 5 858 506 1,961 2 ,890
1960 16 ,939 4 ,2 2 5 2 ,1 0 3 1 ,643 752 1 .6 6 4 832 568 2,107 3 .045
1961 17,841 4 .3 6 6 2 ,2 9 2 1 ,7 5 8 795 1 ,7 2 9 851 500 2 ,290 3 ,260

1962 1 8 ,9 3 0 4 ,5 6 0 2 ,4 0 3 1 ,9 3 5 9 1 0 1,771 881 538 2 ,440 3 ,492
1963 20,137 4 ,6 8 9 2 ,5 1 8 2,151 1 ,0 1 0 1 ,8 7 3 945 640 2 ,592 3 ,719
1964 21.501 4 ,8 8 8 2 ,7 3 3 2 ,3 3 8 1,001 1,971 1 .0 0 8 733 2 .858 3,971
1965 22,933 5 .0 5 9 2 ,9 2 7 2 ,6 1 6 1 ,087 2 ,0 9 9 1 ,0 5 2 707 3 ,144 4 ,242

1966 24,330 5,341 3 ,1 3 0 2 ,8 6 0 1 ,160 2 ,1 5 4 1 ,0 4 6 703 3 ,412 4 ,524
1967 25,529 5 ,4 8 5 3,251 3 ,0 8 8 1 ,2 0 8 2 ,2 1 9 1 ,1 1 0 111 3 ,670 4,721
1968 27,528 5 ,6 9 6 3 ,4 4 8 3 ,3 9 7 1,341 2 ,3 7 5 1 ,2 4 2 8 7 5 4,141 5,013
1969 29,233 6,019 3 ,7 2 3 3 ,6 7 9 1 ,4 3 0 2 ,5 0 5 1 ,2 5 4 809 4 .453 5,361

1970 31,778 6,369 4 ,0 2 0 4 ,0 4 8 1 ,495 2 ,7 5 3 1 ,397 997 4 ,876 5 ,823
1971 35,599 7,005 4 ,2 8 4 4 ,6 1 9 1 ,6 1 9 2 ,9 9 0 1 ,636 1 ,4 3 8 5 ,458 6 ,550
1972 40.183 7 .424 4 ,7 1 8 5 ,2 7 9 1 ,797 3 ,3 6 5 2 ,0 6 9 1 .7 9 3 6,241 7,497
1973 45 ,759 8,464 5 .3 6 8 6 ,2 5 4 1 ,897 3 ,8 4 7 2 ,4 2 9 1 ,799 7,093 8,608

1974 52,668 9 ,804 6,153 7 ,410 2 ,270 4,474 2,678 1,596 8 ,679 9 ,604
1975 64,749 12 ,058 7 ,604 9.221 2,914 5,166 3,232 2 ,135 10 ,635 11 ,784
1976 74,952 14,060 8 ,866 10,618 3,590 5,749 3,742 2,654 12 ,136 13,537
1977 86,001 16,161 10,277 12,414 4 ,258 6,527 4 .066 3,017 14,103 15 ,178

1978 98.947 18,045 11 .380 14,211 4 ,656 7 ,704 4 ,849 4,233 16 ,036 17,833
1979 116,717 20 ,518 13,142 16,818 5 ,340 8,947 6,035 5,403 19,086 21 ,428
1980 135.403 23 ,230 15,067 19,722 6,413 9,908 6,601 5 .574 22 ,997 25,891

i*



Consumers' expenditure — component categories'

Unadjusted

£ million, current prices

1955

1956

1957

1958

1959

m

I9 6 0

1961

1962

s • 1963

-'ji 1964

1965

1966

1967

1968

A lco h o lic C loth ing Durable
d rinkand Fuel and includ ing househo ld

Total Food tobacco Housing light footw ear goods

1 2 ,9 7 8 851 357 270 157 262 143
2 3 ,2 0 9 8 9 6 414 286 123 332 135
3 3 ,3 0 7 878 462 279 108 301 149
4 3,551 960 4 8 0 276 141 402 197

1 3,161 909 382 280 176 281 135
2 3 ,4 2 6 967 4 3 8 301 143 347 140
3 3 ,4 5 9 914 4 7 2 296 119 327 147
4 3 ,7 1 0 997 509 295 158 423 194

1 3 ,3 1 4 929 407 296 180 297 157
2 3 ,5 9 0 977 464 321 144 368 155
3 3 ,6 7 9 978 489 317 123 340 162
4 3 ,9 3 6 1 ,044 527 3 3 0 172 434 205

1 3 ,5 3 8 964 423 338 212 302 160
2 3 ,7 8 9 1 ,013 477 365 170 368 161
3 3,841 985 508 366- 130 339 170
4 4 ,1 3 8 1 ,066 532 365 178 449 2 5 0

1 3 ,7 1 2 1 ,0 0 8 418 374 222 309 187
2 4 .0 0 6 1 ,039 481 396 160 388 207
3 4 ,0 3 8 1 ,015 522 394 129 348 209
4 4 .3 6 2 1 ,095 5 6 0 389 176 4 8 0 255

1 3 ,9 5 5 1,031 439 394 232 3 3 0 208
2 4 ,2 5 3 1 .0 6 5 527 422 166 426 201
3 4 ,2 4 9 1 ,033 547 416 147 388 193
4 4 ,4 8 2 1 ,096 590 411 207 520 230

1 4 ,1 3 2 1 ,056 477 421 245 358 194
2 4 ,4 5 6 1 ,094 562 449 180 428 207
3 4,521 1.091 602 445 156 404 211
4 4 .7 3 2 1 ,125 651 443 214 539 239

1 4 ,3 6 9 1 ,112 504 458 284 350 201
2 4 ,7 9 0 1 ,154 608 494 215 443 209
3 4 .7 7 4 1 ,114 619 491 174 425 217
4 4 ,9 9 7 1 ,180 672 492 237 553 254

1 4 ,599 1 ,142 508 509 341 364 206
2 5.071 1 ,183 638 549 228 457 224
3 5,127 1 .150 663 547 189 453 235
4 5,340 1 ,214 709 546 252 599 280

1 4.949 1 ,190 554 548 314 394 233
2 5,375 1 ,229 665 589 245 483 235
3 5,453 1 ,192 725 595 187 467 244
4 5,724 1 ,277 789 606 255 627 296

1 5,318 1 ,219 602 620 341 427 249
2 5,716 1.261 720 670 260 513 246
3 5,837 1 ,245 773 664 211 505 254
4 6,062 1 .334 832 662 275 654 303

1 5,685 1 .292 666 671 364 450 255
2 6,153 1 ,345 784 724 286 529 249
3 6,144 1 ,323 814 727 213 511 251
4 6,348 1,381 866 738 297 664 291

1 5,898 1 ,327 697 747 371 461 251
2 6,325 1 .370 807 785 283 530 250
3 6,491 1 ,370 845 779 218 531 271
4 6.815 1 .418 902 777 336 697 338

1 6,494 1 ,387 750 780 429 490 324
2 6,680 1 ,410 838 820 300 571 270
3 6,968 1 ,416 879 886 253 569 293
4 7,386 1 ,483 981 911 359 745 355

C ars and
motor
cyc le s

Other
goods

Other
services

Relates to table on page 10 , Econom ic Trends.

386
403
439
496

105 417 617
122 432 681

97 470 776
101 523 674

114 437 643
147 469 719
113 492 816
132 563 712

166 470 685
183 502 761
133 534 858

86 601 741

138 517 726
172 548 816
116 584 912

74 641 806

130 555 775
199 591 877
121 624 989

88 670 851

158 568 803
210 631 951
163 670 1,057
109 723 908

201 632 883
235 696 998
178 732 1,133
119 798 957

232 701 927
214 767 1,065
163 808 1,214

98 368 1,036

224 765 998
255 841 1,140
149 875 1,281

75 931 1.105

186 816 1,042
218 893 1,189
202 940 1.335
171 1,021 1,155

301 928 1,105
208 999 1,264
198 1,073 1,401
168 1,141 1,243

\}n9dj«s

ffti'i

6,780
7.187
7̂ 82
7,83̂

1971 7
7.992
8.753
9,U1
9,713

9,076
9.776

10273
11.058

1973 7
^  I:

10.560
11.068
11.591
12540

11.552
1Z640
13,501
14575

14,276
15,872
16.662
17539

17,063
16029
19.054
20,806

19.657
20,766
21549
23.619

2Z985
23,743
25583
26.836

25532
28.139
30.164
32462

31,593
32424
34,661
36.725

35.011
36582

Seef,'®^teon Deofi

CO

f



Consumers' expenditure — component categories’
Unadjusted

£ million, current prices

71

851

998
1,140
1,281
1,105

1,W2
1.169
1,335
1.155 See footnote on page 26 .

1105
1,264
1,401
i;4 3

•■r- -M

a «
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3 w

Total Food

A lco h o lic  
d rink and 
tobacco H ousing

Fuel and 
light

C lo th ing
includ ing
fo o tw ear

Durable
househo ld
goods

C a rs  and
motor
c y c le s

O ther
goods

O ther
se rv ice s

1969 1 6.780 1.458 782 8 6 0 481 507 293 211 992 1,196
2 7,187 1,499 9 0 9 897 302 6 1 8 292 253 1,073 1,344
3 7,382 1,489 967 954 2 4 2 597 303 203 1,147 1,480
4 7,884 1,573 1 ,0 6 5 968 405 783 366 142 1,241 1,341

1970 1 7,232 1,520 813 928 497 547 315 256 1,079 1,277
2 7,755 1,585 979 9 7 5 313 6 6 4 316 297 1,173 1.453
3 8.113 1,584 1 ,070 1 ,054 261 657 347 242 1,263 1,635
4 8.678 1,680 1 ,158 1,091 424 885 419 202 1,361 1 ,458

1971 1 7.992 1,651 877 1 ,0 5 8 496 591 352 337 1,203 1,427
2 8,753 1,743 1 ,0 5 3 1 ,1 4 8 351 739 355 388 1,322 1 ,654
3 9,141 1,761 1 ,116 1 ,2 1 5 288 709 412 406 1,407 1,827
4 9,713 1,850 1 ,238 1 ,198 484 951 517 307 1,526 1,642

1972 1 9,076 1,821 963 1 ,177 538 666 4 4 5 437 1,364 1,665
2 9,776 1,812 1,161 1 ,3 0 3 389 792 4 5 3 509 1,483 1,874
3 10.273 1,845 1 ,2 1 2 1 .4 0 5 337 817 514 4 5 2 1,606 2 ,085
4 11.058 1,946 1 ,3 8 2 1 ,3 9 4 533 1 ,0 9 0 657 395 1,788 1,873

1973 1 10,560 2 ,023 1 .0 5 8 1,422 589 821 596 5 8 4 1.581 1,886
2 11,068 2 ,069 1 ,3 1 9 1,562 398 893 508 4 5 8 1,685 2,176
3 11,591 2 ,106 1 ,4 0 0 1,607 331 904 584 454 1,780 2,425
4 12,540 2,266 1,591 1,663 579 1 ,2 2 9 741 303 2,047 2,121

1974 1 11.552 2 ,249 1,220 1,652 629 879 600 392 1,826 2 ,105
2 12,640 2 ,398 1,490 1,843 448 1,038 555 428 2,051 2 ,389
3 13.501 2,489 1.559 1,904 442 1,101 661 438 2,192 2 ,715
4 14,975 2,668 1,884 2,011 751 1,456 862 338 2 ,610 2 ,395

1975 1 14,276 2,739 1,441 2,045 841 1,091 750 514 2 ,342 2 ,513
2 15.872 2,956 1,812 2.349 611 1.236 754 611 2 ,575 2 ,968
3 16,662 3 ,120 2,014 2,409 528 1,239 751 641 2,661 3 ,299
4 17.939 3,243 2,337 2 ,418 934 1,600 977 369 3,057 3 ,004

1976 1 17,063 3,267 1,692 2.471 1,120 1,166 856 708 2,705 3 ,078
2 18,029 3 .396 2,163 2 ,620 697 1,358 791 713 2,865 3 ,426
3 19,054 3 .593 2,357 2 ,740 613 1,390 904 729 3,027 3,701
4 20,806 3,804 2,654 2,787 1,160 1,835 1,191 504 3 ,539 3 ,332

1977 1 19.667 3,837 2 ,028 2.840 1,296 1.308 957 853 3 ,096 3 ,452
2 20.766 4 ,024 2,528 3,066 919 1,456 853 761 3 ,336 3,823
3 21.949 4,035 2 .678 3 ,228 766 1,614 976 895 3 ,572 4 ,185
4 23,619 4,265 3,043 3 .280 1.277 2,149 1,280 508 4 ,099 3 ,718

1978 1 22.985 4.283 2.343 3,349 1,479 1,527 1.097 1,254 3,581 4,072
2 23.743 4,369 2,747 3 ,450 985 1,768 1,058 1,082 3 ,776 4 ,508
3 25,383 4,653 2,932 3 ,644 830 1,927 1,192 1,329 4,027 4 ,849
4 26,836 4.740 3,358 3,768 1,362 2,482 1,502 568 4 ,652 4 .404

1979 1 25,892 4 ,709 2,511 3 ,880 1,767 1,736 1,291 1,372 4,007 4.619
2 28.199 4,970 3,154 4 ,109 1,060 2,100 1,493 1,599 4 ,419 5,295
3 30,164 5,326 3 ,464 4 .339 914 2,155 1,384 1,554 4 ,930 6,098
4 32,462 5,513 4,013 4.490 1,599 2,956 1,867 878 5 ,730 5.416

1980 1 31.593 5,539 3,146 4.489 1,919 2,148 1,617 1,886 5,110 5,739
2 32,424 5,748 3 ,594 4.844 1,219 2,322 1.453 1,374 5.413 6,457
3 34,661 5,874 3,826 5,115 1,145 2,381 1,560 1,639 5,807 7 ,314
4 36,725 6,069 4,501 5,274 2,130 3,057 1,971 675 6.667 6.381

1981 1 35,011 5,803 3,521 5 ,330 2,326 2,172 1,703 1,635 5,850 6.671
2 36,382 6,120 4,050 5.610 1,579 2,294 1,579 1,454 6,189 7,507
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Consumers' expenditure — component categories'

£  m i l l i o n ,  1 9 7 5  p r ic e s ^

T o ta l F o o d  ^

A lc o h o lic  
d r in k  a n d  
to b a c c o H o u s in g

F u e l a n d  
l ig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u ra b le
h o u s e h o ld
g o o d s

C a rs  a n d
m o to r
c y c le s

O th e r
g o o d s

O th e r
se rv ice s

1 9 4 8 3 4  2 7 9 9 .5 6 6 4 ,267 5,241 1 ,632 2 ,4 8 9 8 2 8 120 3 ,3 1 5 7 .346

1 9 4 9 3 4 ,9 2 5 9 ,928 4 ,1 3 6 5 .2 2 8 1 .6 2 0 2,688 9 7 3 1 5 4 3 ,5 6 0 6 .987

1 9 5 0 3 5 ,9 1 4 1 0 .3 9 4 4 ,1 7 8 5 ,3 2 9 1 ,6 9 0 2 ,7 8 4 1,102 1 5 9 3 ,687 6 .843

1951 35.421 10.210 4 ,3 1 4 5 ,2 7 6 1 ,742 2 ,5 2 2 1 ,0 9 4 1 5 3 3 ,6 3 4 6 .7 8 8

1 Q*52 3 5  2 3 8 8 .9 8 8 4 ,337 5 ,3 1 5 1 ,725 2 ,4 8 3 9 9 0 210 3 ,665 8 ,064

1 3 6  831 9 ,506 4 ,4 0 6 5 ,4 2 0 1 ,7 3 9 2 ,5 4 5 1 .1 6 5 3 6 5 3 .9 6 4 8 ,077
4 wOO

1 9 5 4 3 8  347 9 .7 0 4 4 ,4 4 6 5 .5 6 5 1 ,812 2 ,7 2 8 1 .3 5 8 4 6 0 4 ,2 4 8 8 ,2 7 9

1 9 5 5
mm mm . mm r

3 9 ,9 0 4 1 0 .0 4 8 4 ,5 9 0 5 ,7 2 2 1 ,8 4 6 2 ,9 2 7 1,381 5 9 9 4 ,5 6 8 8 .4 7 5

1 9 5 6 4 0 ,2 8 9 10,210 4 ,6 7 2 5 ,8 3 2 1 ,9 1 6 3 ,0 4 3 1 .2 7 9 4 7 8 4 ,6 7 0 8 .552

1 9 5 7 4 1 .1 1 8 1 0 ,363 4 ,7 7 3 5 ,9 0 7 1 ,8 7 2 3 ,1 2 7 1 .4 1 4 5 5 0 4 ,7 6 0 8 .633

1 9 5 8 4 2 .0 9 5 1 0 ,4 8 8 4 ,8 0 8 6 ,0 1 9 2,000 3 ,1 4 0 1,541 721 5 ,036 8 .5 4 0

1 9 5 9 43,911 1 0 ,6 8 9 5 ,0 0 7 6 ,1 8 3 1 ,9 7 2 3 ,3 0 9 1 .8 0 6 886 5 ,379 8 .822

1 9 6 0 4 5 .6 2 3 1 0 .9 1 9 5 ,2 3 0 6 ,3 5 0 2 ,1 4 5 3 ,5 6 3 1,751 1 .017 5 ,7 4 9 9 ,0 1 6

1961 4 6 .6 8 0 11.100 5 ,4 5 4 6 ,4 7 9 2 ,1 7 8 3 ,6 4 2 1 ,765 8 9 8 6 .0 2 6 9 .293

1 9 6 2 4 7 .6 5 3 11,211 5 ,3 7 0 6 ,6 9 8 2 ,3 9 2 3 ,6 2 6 1 ,7 9 0 1 .003 6.200 9 ,608

1 9 6 3 4 9 ,7 2 5 1 1 .332 5 ,5 9 4 6 ,9 6 8 2 ,5 7 0 3 ,7 7 7 1,931 1 ,3 1 8 6 ,5 2 7 10 ,003

1 9 6 4 5 1 .2 7 4 1 1 .495 5 ,7 3 6 7 ,081 2 .4 6 0 3 ,9 3 3 2 ,0 0 6 1 ,5 2 8 6 ,993 10,311

1 9 6 5 52.131 1 1 .5 0 8 5 ,6 0 8 7 ,3 1 7 2 ,5 4 9 4 .0 8 5 2 ,0 3 5 1 .4 7 5 7 .335 1 0 .532
1 9 6 6 5 3 .1 8 4 1 1 .727 5 .8 0 9 7 ,5 2 1 2 ,5 7 7 4 .0 8 3 1 ,9 8 2 1 ,4 7 0 7,711 1 0 .629
1 9 6 7 5 4 .3 8 5 1 1 ,8 2 6 5 .9 4 9 7 .7 9 9 2 ,5 9 0 4 ,1 4 5 2 ,0 6 4 1 ,6 1 6 8 .0 9 2 1 0 ,623

1 9 6 8 5 6 .0 2 6 1 1 ,9 2 0 6 ,107 8 ,191 2 ,6 6 4 4 ,3 7 1 2 ,2 0 7 1 ,7 2 0 8 .4 7 5 1 0 ,676
1 9 6 9 5 6 .3 1 3 1 1 .9 5 0 6 .1 3 9 8 ,3 4 3 2 ,7 6 1 4 ,4 4 2 2 ,1 3 2 1 ,5 3 5 8 .5 2 0 10 .832
1 9 7 0 5 7 ,8 1 4 12.041 6 .3 7 4 8 ,4 4 3 2 ,7 8 2 4 ,6 3 5 2 ,2 2 8 1 ,7 5 9 8 .7 7 2 1 1 .076
1971 5 9 ,7 2 4 1 2 .0 9 0 6 .5 1 9 8 ,7 1 4 2 ,7 5 2 4 ,7 1 5 2 ,4 2 9 2 ,3 4 5 9 .1 1 8 1 1 .306

1 9 7 2 6 3 .2 7 0 1 1 .9 8 8 6 ,9 6 0 8 ,9 1 7 2 ,8 5 4 4 ,9 6 4 2 ,9 8 6 2 ,8 1 1 9 .956 1 1 .964
1 9 7 3 6 6 ,3 3 2 12.181 7 ,6 9 4 9 ,181 2 .9 3 0 5 ,1 8 3 3 ,3 9 6 2,668 1 0 .7 6 0 1 2 ,339
1 9 7 4 6 5 ,1 1 3 12,091 7 ,7 7 7 9.081 2 ,9 8 4 5 ,1 0 9 3 ,2 6 9 2 ,0 3 3 1 0 .8 4 0 1 1 .9 2 9
1 9 7 5 6 4 ,7 4 9 1 2 .058 7 ,6 0 4 9,221 2 ,9 1 4 5 ,1 6 6 3 ,2 3 2 2 ,1 3 5 1 0 ,6 3 5 1 1 .784

1 9 7 6 6 4 ,8 1 5 1 2 ,1 5 5 7.591 9 .2 3 8 2 ,887 5 ,1 9 4 3 ,4 1 9 2,222 1 0 ,7 3 4 1 1 .375
1 9 7 7 6 4 ,5 8 3 1 1 ,994 7 .5 4 6 9 .406 2 ,9 5 9 5 .2 3 2 3 ,2 1 5 2 ,0 0 9 1 0 ,856 1 1 .366
1 9 7 8 68.222 12,331 8 ,059 9 .693 3 ,0 1 3 5 ,7 1 6 3,531 2,401 1 1 ,392 1 2 ,086
1 9 7 9 7 1 .4 0 9 1 2 ,5 7 5 8 .3 0 6 10.091 3 ,1 7 9 6,100 3 ,9 9 9 2 ,5 9 6 1 1 .550 1 3 ,013

1 9 8 0 7 1 ,4 5 4 12.651 8 .0 5 2 1 0 .0 2 4 3 ,0 7 3 6 ,247 3 ,9 5 6 2,381 1 1 .6 0 6 1 3 ,4 6 4

' R e la te s  to  ta b le  o n  p a g e  1 0 , E conom ic Trends.
^ For th e  years b e fo re  1973 . th e  agg re ga tes  d if fe r  fro m  th e  sum  o f  th e  c o m p o n e n ts : 

1961 Edition  ( th e  B lu e  B o o k ).
^ B e fo re  1 9 5 2  es tim a tes  fo r  ca te rin g  are in c lu d e d  u n d e r Food.

see no tes  o n  page  109 . N ationa l Incom e and Expenditure
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total

9^06

9.9}°

|°-5S
10,573

1957
9,543

10^61
10,362
10,952

1958 f
9,850

10.419
10.572
11^54

10.115
10J65
11,027
11.784

10.729
11.480
11,445
11,969

1961 10998
11,736
11,747
12.199

11.132
1i024
11962
12535

11.476
12495
12706
13.048

12057
12839
12981
13397

12322
13.001
13221
13,587

12659
13,479
13979
13,667

12659
13.503
13,832
14991

peg
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CarSand
*^010,
•^cles Other

fioods

3.315
3.560
3.68?
3.634

Other
services

^346
6.987
6,843
6.788

3.685
3,964
S.248
4.568

8.064
8.077
8.279
8.475

4,670
4.760
5,036
5,379

1,318

5.749
6,026
6300
6,527

9.016
9393
9.608

10.003
1.528
1.475
1.470
1.616

6,993
7335
7,711
8.092

10311
10,532
10,629
10.623

1.720
1.535
1.759
2.345

8475
8,520
8,772
9.118

10,676
10,832
11,076
11306

9.956
10,760
10.840
10,635

11.964
12339
11.929
11,784

Z222
1009
Z401
1596

10,734
10.856
11392
11,550

11375
11366
13086
13,013

2,381 11,606 13.464

NBtkmel Incoine and Expenddm

Consumers' expenditure — component categories’

U n a d ju s t e d

£  m i l l i o n ,  1 9 7 5  p r i c e s ’

See fo o tn o te s  o n  page 28.

>. *

I

t  •

p*^<!

A lc o h o lic C lo th in g D u ra b le C a rs  a n d
d r in k  a n d F u e l a n d in c lu d in g h o u s e h o ld m o to r O th e r O th e r

T o ta l F o o d to b a c c o H o u s in g l ig h t fo o tw e a r g o o d s c y c le s g o o d s s e rv ic e s

1 9 5 5  1 9 .3 0 6 2 ,4 3 2 9 6 7 1 ,4 0 0 571 5 9 5 3 2 0 149 1 ,0 0 6 1 ,9 5 5

2 9 ,9 4 0 2 ,5 5 9 1 ,1 1 3 1,471 4 4 8 7 5 4 3 0 4 1 6 8 1 .0 8 5 2 ,0 8 0

3 1 0 .085 2 ,4 7 9 1 ,2 3 8 1 ,431 3 6 3 681 3 3 5 147 1 ,196 2 ,3 5 2

4 1 0 .5 7 3 2 ,5 7 8 1 ,2 7 2 1 ,4 2 0 4 6 4 8 9 7 4 2 2 1 3 5 1.281 2 ,0 8 8

1 9 5 6  7 9 .4 6 2 2 ,5 0 3 1 ,0 1 9 1,431 5 7 9 6 2 3 2 8 3 1 3 9 1 ,0 5 5 1 ,9 7 4

2 1 0 ,0 3 6 2 ,5 8 6 1 ,1 4 0 1 ,4 9 3 4 6 9 7 6 7 291 1 5 2 1 ,1 0 9 2 ,1 0 3

3 1 0 ,0 9 6 2 ,4 6 5 1 ,2 1 5 1 ,4 6 4 3 7 4 7 2 2 3 0 4 1 0 8 1 ,2 0 5 2 ,3 7 2

4 1 0 ,6 9 5 2 .6 5 6 1 ,2 9 8 1 ,4 4 4 4 9 4 931 401 7 9 1.301 2 ,1 0 3

1 9 5 7  1 9 .543 2 ,4 8 9 1 ,041 1 ,4 4 9 5 6 4 651 3 2 4 101 1 ,0 4 5 2 ,0 0 3

2 10,261 2 ,6 0 0 1 ,1 8 0 1 ,5 1 0 4 5 2 8 0 3 3 2 5 1 6 8 1 .1 2 9 2 ,1 5 7

3 1 0 ,3 6 2 2 ,5 3 7 1 ,2 3 9 1 ,4 8 3 3 6 3 7 3 6 341 1 5 4 1 ,2 3 4 2 ,3 7 7

4 1 0 ,9 5 2 2 ,7 3 7 1 ,3 1 3 1 ,4 6 5 4 9 3 9 3 7 4 2 4 127 1 ,3 5 2 2 ,0 9 6

1 9 5 8  1 9 ,8 5 0 2 ,5 5 4 1 ,0 5 9 1 ,4 7 7 6 1 9 651 3 2 9 177 1 .137 1 ,9 4 2

2 1 0 ,4 1 9 2 ,6 2 9 1 ,1 7 8 1 ,5 3 7 4 9 8 7 8 8 3 3 5 2 0 9 1 ,1 8 2 2,121
3 1 0 ,5 7 2 2 ,577 1 ,2 5 8 1 ,5 1 3 3 6 9 7 3 2 3 5 6 1 6 4 1 ,2 8 9 2 ,4 0 3

4 1 1 ,2 5 4 2 ,7 2 8 1 ,3 1 3 1 ,4 9 2 5 1 4 9 6 9 521 171 1 ,4 2 8 2 ,0 7 4

1 9 5 9  1 1 0 .115 2 ,5 8 9 1 ,041 1 ,5 1 4 6 4 8 671 3 8 7 1 9 4 1 ,1 9 6 1 ,9 6 8
2 1 0 ,985 2 ,7 0 2 1 ,231 1 ,5 7 8 4 6 0 8 4 5 4 3 7 2 5 9 1 ,2 9 0 2 ,2 1 7

3 1 1 ,027 2,621 1 .3 2 6 1 ,5 5 6 3 6 2 7 5 5 4 4 5 1 9 8 1 .347 2 ,4 8 7

4 1 1 ,7 8 4 2 ,777 1 ,4 0 9 1 ,5 3 5 5 0 2 1 ,0 3 8 5 3 7 2 3 5 1 .5 4 6 2 .1 5 0

1 9 6 0  1 1 0 ,7 2 9 2 ,6 7 5 1 ,1 1 9 1 ,5 5 6 671 7 0 7 4 3 7 2 9 5 1,281 2 .0 5 2
2 1 1 ,480 2 ,7 5 8 1 ,3 0 9 1 ,6 2 7 481 9 1 9 4 2 9 3 2 3 1 ,3 7 4 2 ,2 7 2
3 1 1 ,445 2 ,6 7 4 1 ,3 6 2 1 ,5 9 7 4 1 4 8 3 3 4 0 5 2 4 2 1 ,4 5 8 2 ,5 3 0
4 1 1 .9 6 9 2 ,8 1 2 1 ,4 4 0 1 ,5 7 0 5 7 9 1 ,1 0 4 4 8 0 1 5 7 1 ,6 3 6 2 ,1 6 2

1961  1 1 0 .998 2 ,7 1 9 1 ,1 7 8 1 ,5 9 2 6 8 7 761 4 0 5 2 4 9 1 ,3 9 8 2 ,0 8 8
2 1 1 .736 2 ,7 8 9 1 ,391 1 ,6 5 0 5 0 3 9 0 6 431 3 0 9 1 ,4 3 9 2 ,3 3 9
3 1 1 .747 2 ,7 3 6 1 ,4 1 5 1 ,6 3 4 421 8 5 0 4 3 5 2 0 8 1 ,525 2,601
4 1 2 ,1 9 9 2 ,8 5 6 1 ,4 7 0 1 ,6 0 3 5 6 7 1 ,1 2 5 4 9 4 1 3 2 1 ,6 6 4 2 ,2 6 5

1 9 6 2  1 1 1 ,132 2 ,7 6 8 1 ,1 3 4 1 ,6 3 5 7 7 4 7 2 7 411 2 3 3 1 ,4 1 6 2 ,1 4 3
2 1 2 ,0 2 4 2 ,8 1 2 1 ,3 6 7 1 ,7 0 5 5 7 5 9 1 0 4 3 2 3 6 4 1 ,497 2 ,4 3 3
3 1 1 .962 2 ,7 1 5 1 ,3 8 6 1 ,6 8 9 4 4 3 8 6 4 4 3 7 2 2 6 1 .5 8 5 2 ,6 9 7
4 1 2 ,535 2 ,9 1 6 1 ,4 8 3 1 ,6 6 9 6 0 0 1 ,1 2 5 5 1 0 1 8 0 1 ,7 0 2 2 ,3 3 5

1 9 6 3  1 1 1 .4 7 6 2 ,7 6 0 1 ,1 3 4 1 ,7 1 0 8 6 5 7 3 6 4 2 3 3 2 7 1 .457 2 .1 8 9
2 1 2 ,4 9 5 2 ,8 4 0 1 ,4 1 9 1 ,7 7 3 5 9 0 9 2 3 4 5 9 4 3 2 1 ,585 2 ,5 5 3
3 1 2 ,7 0 6 2 ,8 1 5 1 ,4 7 5 1 ,7 5 2 4 8 4 9 1 3 4 8 3 3 3 5 1 ,679 2 ,847
4 1 3 .0 4 8 2 ,917 1 ,5 6 6 1 ,7 3 3 631 1 ,2 0 5 5 6 6 2 2 4 1 ,806 2 ,4 1 4

1 9 6 4  1 1 2 .057 2 ,859 1 ,2 2 4 1 ,7 3 5 7 6 7 791 4 6 9 4 1 8 1 ,5 7 8 2 ,3 2 2
2 1 2 ,8 3 9 2 ,877 1 ,4 0 8 1 ,7 9 8 6 0 8 9 6 3 4 7 0 4 8 9 1 ,709 2 ,5 9 5
3 12.981 2 .7 8 9 1 ,4 9 2 1 ,7 8 3 4 6 5 9 4 5 4 8 8 3 7 0 1 ,7 9 2 2,931
4 13 ,397 2 ,970 1 ,6 1 2 1 ,7 6 5 6 2 0 1 ,2 3 4 5 7 9 251 1 ,914 2 ,4 6 3

1 9 6 5  1 1 2 .3 2 2 2 .8 0 9 1 ,2 1 8 1 ,7 9 2 7 9 8 8 3 7 4 9 0 4 8 5 1 ,653 2 ,3 4 5
2 13,001 2 ,8 7 0 1 ,3 6 3 1 ,8 5 8 621 1,000 4 8 3 4 4 5 1 .790 2,661
3 13,221 2 .825 1 ,4 5 9 1 ,8 4 2 501 9 8 2 4 9 6 3 3 9 1 ,877 2 ,9 9 0
4 13 ,587 3 ,0 0 4 1 ,5 6 8 1 ,8 2 5 6 2 9 1 .2 6 6 5 6 6 2 0 6 2 .0 1 5 2 ,5 3 6

1 9 6 6  1 1 2 ,6 5 9 2.891 1 ,2 5 4 1 .8 4 8 8 1 3 8 6 4 491 4 6 6 1 ,752 2 ,3 8 9
2 1 3 ,479 2 ,917 1,471 1 ,9 1 0 6 3 6 1 ,0 0 7 4 7 4 5 2 8 1 ,9 1 4 2 ,7 0 5
3 1 3 ,3 7 9 2 ,892 1 ,5 0 3 1 ,8 9 0 4 7 5 9 6 8 4 7 3 3 1 4 1 ,967 2 ,9 9 0
4 1 3 ,667 3 ,027 1 ,581 1 ,8 7 3 6 5 3 1 ,2 4 4 5 4 4 1 6 2 2 ,0 7 8 2 ,5 4 5

1 9 6 7  1 1 2 ,6 5 9 2,881 1 ,2 8 0 1 ,9 0 2 7 9 6 8 6 2 4 6 7 3 9 4 1 .815 2 ,3 7 8
2 1 3 ,503 2 ,9 4 2 1 ,4 7 9 1 .9 8 6 6 1 8 9 8 8 4 6 3 4 5 3 1,981 2 ,6 8 9
3 1 3 ,832 2 ,948 1 ,5 4 4 1 ,9 6 3 4 8 0 9 9 5 5 0 4 4 1 8 2 ,0 6 3 3 ,0 0 5
4 14,391 3 ,055 1 ,6 4 6 1 ,9 4 8 6 9 6 1 ,3 0 0 6 3 0 351 2 ,2 3 3 2,551
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Consumers' expenditure — component categories

1
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'  R e la tes  to  ta b le  o n  p a g e  1 0 . E conom ic Trends.
*  For th e  years be fo re  1973 , th e  aggrega tes d iffe r  from  th e  sum  o f th e  c o m p o n e n ts : see no tes o n  page 109 , N ationa l Income and Expenditure

1981 Edition  (th e  B lue  B o o k ).

seas*"'

U n a d ju s t e d 1
£  m i l l i o n ,  1 9 7 6  p r i c e s ’ 1

A lc o h o lic C lo th in g D u ra b le C a rs a n d 1 Total
d r in k a n d F ue l and in c lu d in g h o u s e h o ld m o to r O th e r O th e r 1

T o ta l F ood to b a c c o H o u s in g lig h t fo o tw e a r g o o d s c y c le s g o o d s se rv ice s

1 1965'

9 0jk in

1 9 6 8  1 1 3 ,5 8 3 2 ,9 4 4 1 ,3 6 5 1 ,9 5 2 8 5 9 9 0 9 5 9 3 6 1 9 2,022 2 ,402
9942

1^1)43
2 1 3 ,6 3 8 2 ,9 6 8 1 ,4 8 7 1 ,9 6 9 6 0 5 1 .0 5 6 4 7 9 4 0 2 2 ,0 3 8 2 .722 j  aa44
3 14,081 2 ,9 4 5 1 ,552 2 ,1 0 9 5 0 2 1 ,0 4 6 5 1 8 3 7 8 2 ,1 5 9 2,971 IV . '^

4 1 4 ,7 2 4 3 ,0 6 3 1 ,7 0 3 2 ,1 6 1 6 9 8 1 ,3 6 0 6 1 7 321 2 ,2 5 6 2,581
10,04̂

1 9 6 9  1 1 3 ,2 4 8 2 ,9 4 2 1 ,2 9 9 1 ,9 9 2 9 2 8 9 1 9 5 0 4 4 0 2 1,941 2 ,442 10,065

2 1 3 ,8 9 6 2 ,9 7 2 1 ,506 2.011 5 9 0 1,101 4 9 8 4 7 6 2 ,0 7 4 2 .750 1 t
l0.05f

3 1 4 ,1 9 8 2 ,9 6 6 1 ,5 9 8 2 ,1 4 4 4 7 6 1 ,0 5 3 5 1 3 3 8 5 2 ,1 6 8 2 ,992 1 4
10,126

4 14,971 3 ,0 7 0 1 ,7 3 6 2 ,1 9 6 7 6 7 1 ,3 6 9 6 1 7 2 7 2 2 ,3 3 7 2 ,648
1 ^  f 10,142

1 9 7 0  1 1 3 ,4 7 7 2 .9 3 0 1 ,299 2 ,0 2 5 931 9 4 4 5 1 8 4 7 3 1 ,992 2 ,486 1 1
io ;42

2 1 4 ,2 2 7 3 ,0 1 4 1 ,5 5 8 2 ,0 4 4 5 8 8 1 ,1 2 8 5 0 9 5 2 6 2 ,1 3 5 2 ,802 1 7 10336

3 14,711 3 ,0 0 2 1 ,7 0 3 2 ,1 6 9 491 1 ,1 0 3 5 5 0 4 2 0 2 ,2 6 0 3 .093 1 A 10,399

4 1 5 ,3 9 9 3 ,0 9 5 1 ,8 1 4 2 ,2 0 5 7 7 2 1 ,4 6 0 651 3 4 0 2 ,3 8 5 2 ,695 1 ^
B 4 10.430

1 9 7 1  1 1 3 .8 3 8 2 ,9 8 3 1 ,3 4 6 2 ,0 7 7 8 8 0 9 5 5 531 5 6 3 2 ,057 2 ,564 1 1958 1 10,406
2 1 4 ,702 3 ,0 3 3 1 ,5 9 8 2 ,1 4 0 5 9 7 1 ,1 7 7 5 2 3 6 2 5 2 ,2 0 9 2 ,878 1 ^ 10.539
3 1 5 ,1 8 2 2 ,987 1 ,696 2 ,2 5 7 4 8 0 1 ,1 1 6 6 0 9 6 5 8 2 ,3 3 0 3 ,123 1 ^ 10,720
4 1 6 ,0 0 2 3 ,087 1 ,8 7 9 2 .2 4 0 7 9 5 1 ,4 6 7 7 6 6 4 9 9 2 ,522 2.741

1 ^

1 9 7 2  1 1 4 ,6 9 5 3 ,0 0 8 1 ,4 4 9 2 ,161 8 7 4 1 ,0 1 4 6 5 2 6 9 5 2,211 2 ,724 1 ’ ^^2
10,721
10943

2 1 5 ,5 6 8 2 ,9 9 3 1 ,723 2 ,2 1 3 6 1 4 1 ,1 8 0 6 6 0 8 1 4 2 ,3 8 9 3 ,028 1Q991
3 1 6 ,0 3 7 2,951 1 ,7 7 7 2 ,3 0 7 5 3 2 1,201 7 4 2 7 0 4 2,551 3.321 11256
4 1 6 .9 7 0 3 ,0 3 6 2,011 2 ,2 3 6 8 3 4 1 ,5 6 9 9 3 2 5 9 8 2 ,8 0 5 2,891

1 9 7 3  1 1 5 .9 2 5 3 ,0 2 6 1 ,5 3 4 2,200 9 1 4 1 ,1 6 5 8 5 6 8 8 4 2 .4 7 4 2 .872 l  I960 1 11378
«« ‘Tti

2 1 6 ,2 5 7 3 ,0 3 0 1 ,9 0 0 2 ,3 3 4 6 2 4 1 ,2 3 0 7 2 7 691 2 ,597 3 ,1 2 4 1 2 I I J * '
A A

3 1 6 ,7 3 3 3 .0 3 8 2,010 2 ,3 4 0 521 1 ,2 0 5 8 0 8 6 6 7 2 ,7 0 9 3 ,435 1 ^
11.430

4 1 7 ,4 1 7 3 ,087 2 ,2 5 0 2 ,307 871 1 ,5 8 3 1 ,0 0 5 4 2 6 2 ,9 8 0 2 ,908
1 ^

11.441

1 9 7 4  1 1 5 ,4 0 3 2,888 1,701 2 ,206 8 9 4 1,081 7 9 0 5 4 0 2 ,505 2 ,798 1 1961 1 11,647

2 1 5 ,9 1 4 3 ,0 4 0 1 ,877 2 ,297 6 1 4 1,210 6 9 2 5 5 8 2 ,6 1 4 3 .012 1 ^ 11.650

3 1 6 ,423 3,091 1 ,917 2 ,2 7 2 5 6 2 1 ,2 4 4 7 9 7 5 4 3 2 .6 9 8 3 ,2 9 9 1 ^ 11,695
4 1 7 ,373 3 ,0 7 2 2 ,282 2 ,3 0 6 9 1 4 1 ,5 7 4 9 9 0 3 9 2 3 ,0 2 3 2 ,8 2 0 1 ^

11.688

1 9 7 5  1 1 5 ,617 2 ,9 2 5 1,663 2 ,2 5 8 9 6 0 1 ,137 8 2 7 5 6 0 2 .496 2.791 I  1962 1 11,763
2 1 6 ,073 2 ,9 7 9 1 ,855 2 ,3 5 5 6 1 9 1 ,2 5 9 7 6 4 6 1 2 2 ,6 0 5 3 ,025 1 ^ 11.951
3 1 6 ,2 2 4 3 ,0 7 2 1 ,909 2 ,3 3 7 4 9 3 1 ,2 2 5 7 2 9 6 1 6 2 ,6 2 2 3,221 1 ^ 11.906
4 1 6 ,835 3 ,0 8 2 2 ,177 2,271 8 4 2 1 ,5 4 5 9 1 2 3 4 7 2 ,912 2,747 1 4 U033

1 9 7 6  1 1 5 ,4 5 6 2 ,935 1 ,5 4 0 2 ,2 7 9 9 6 3 1,100 797 6 3 7 2,491 2 ,7 1 4 1 1963 1 12066
2 1 5 .845 3 ,0 0 8 1,873 2 ,3 0 9 5 6 8 1 ,2 5 0 7 3 9 6 1 2 2 ,575 2,911 12446
3 1 6 ,358 3 ,1 4 9 1,977 2 ,3 4 4 4 7 8 1 ,2 5 2 837 5 9 2 2 ,6 6 4 3 .065 1 *2
4 1 7 ,156 3 ,0 6 3 2,201 2 .3 0 6 8 7 8 1 ,5 9 2 1 ,0 4 6 381 3 ,0 0 4 2 ,685

t6,w/9
12618

1 9 7 7  1 1 5 ,389 2,886 1 ,556 2 ,2 9 8 9 5 2 1 .097 7 9 0 6 0 6 2 ,512 2 ,692 1 1964 /
2 1 5 ,6 3 5 2 ,996 1 ,859 2 ,3 2 2 6 4 0 1 ,1 9 5 682 5 1 8 2 ,559 2 ,864 12691

3 1 6 ,2 4 7 2 .9 9 6 1 ,923 2 ,4 0 0 517 1 .2 7 9 7 6 4 5 7 8 2 .719 3,071 I 2
12787

4 1 7 ,312 3 ,1 1 6 2 ,2 0 8 2 ,3 8 6 8 5 0 1,661 979 3 0 7 3 ,0 6 6 2 ,739
1 ^

1Z847
12349

1 9 7 8  1 1 6 ,2 4 8 3 ,002 1 ,676 2 ,388 9 8 4 1 ,169 8 2 3 7 3 4 2 ,613 2 ,859 1 196.̂  1
2 1 6 ,4 5 8  • 3 ,0 0 0 1,946 2 ,3 7 4 6 3 8 1 ,3 2 4 7 7 4 6 2 6 2 ,716 3 ,0 6 0 11959
3 1 7 ,353 3 ,1 7 9 2 ,0 6 4 2 ,456 5 2 6 1,421 8 6 3 737 2 ,867 3 ,240 I  \ 12360
4 1 8 .163 3 .1 5 0 2 ,373 2 ,475 8 6 5 1 ,802 1,071 3 0 4 3 ,196 2,927 1 ^ 13,096

1 ^ U117
1 9 7 9  1 1 6 ,828 2,981 1 ,713 2 ,505 1 ,117 1 ,243 9 0 8 7 0 2 2.688 2,971 1 f

2 1 7 ,763 3,101 2 ,073 2 ,495 6 5 8 1 ,475 1 ,025 8 0 2 2 .826 3 ,308 1 /
13304

3 1 7 ,932 3 ,266 2,101 2 ,537 526 1 ,435 8 8 9 711 2 ,846 3,621 1 ^ 13.458
4 1 8 .886 3 ,227 2 ,419 2 ,5 5 4 8 7 8 1,947 1.177 381 3 ,1 9 0 3,113 1 ^ 13258

1 ^ 13.164
1 9 8 0  1 17 ,447 3 ,0 9 9 1,792 2,491 1 .036 1,387 993 797 2,741 3,111

2 1 7 ,130 3 ,1 3 8 1 ,900 2 ,463 6 0 0 1,461 8 6 9 5 9 4 2,731 3 ,374 1 'W  /
13311

3 18,041 3 ,1 9 9 2 ,006 2,531 5 1 6 1 ,486 931 702 2 ,884 3 ,786 I 3C71
4 1 8 ,836 3 ,215 2 ,354 2 ,5 3 9 921 1 ,913 1 ,163 2 8 8 3 ,2 5 0 3 ,193

1 4 13.726

1981 1 1 7 ,308 3 ,026 1,737 2 ,506 987 1,363 1,003 6 8 9 2 ,820 3,177 1 13.821

2 1 7 .319 3 .0 9 0 1,793 2,471 6 2 9 1 .436 912 597 2 8 3 7 3 ,554

i!



Consumers' expenditure —  component categories'

'>'otor
cycles

S e a s o n a l ly  a d ju s t e d

Other
900d$

£  m i l l i o n ,  1 9 7 5  p r i c e s  ̂

2.074
2.168
2.337

1392
1135
2.260
2385

Z057
2309
Z330
2.522

2311
Z389
Z551
2.805

Z474
Z597
Z709
Z980

ZS05
Z614
Z698
3.023

Z496
Z605
Z622
Z912

Z491
Z575
2,664
3.0W

Z613
Z716
Z867
3,196

Z688
Z826
Z846
3.190

Z741
Z731
Z884
3350

ZB20
2837

Other
iSfwcee

Z402 
Z722 
Z971 
ZS8l

Z442 
Z750 
Z9S2 
2648

Z5W
Z878
3.123 
2741

2724
3.028
3.321
2891

2872
3.124 
3,435 
2908

2798
3012
3399
2820

2791
3.025
3321
2747

2714
2911
3.065
2685

2692
2864
3,071
2739

2859
3.060
3240
2927

2971
3,308
3,621
3,113

3,111
3374
3,786
3,193

3,177
3554

A lc o h o l ic C lo th in g D u ra b le C a rs  a n d
O th e rd r in k  a n d F u e l a n d in c lu d in g h o u s e h o ld m o to r O th e r

T o ta l F o o d to b a c c o H o u s in g l ig h t fo o tw e a r g o o d s c y c le s g o o d s s e rv ic e s

1 9 5 5  1 9 ,8 7 5 2,501 1,111 1 .4 2 8 4 6 5 7 2 5 3 4 9 151 1 ,1 0 5 2 ,0 9 2

2 9  942 2 ,5 3 2 1 ,1 3 8 1 ,4 2 9 4 6 0 731 331 139 1 ,145 2,122
3 1 0 ,0 4 3 2 ,5 1 7 1 ,1 8 2 1 ,4 2 8 4 6 7 7 3 0 3 4 9 151 1 ,1 6 4 2 ,1 2 4

4 1 0 ,0 4 4 2 .4 9 8 1 ,1 5 9 1 ,4 3 7 4 5 4 741 3 5 2 1 5 8 1 ,1 5 4 2 ,1 3 7

1 9 5 6  1 10,041 2 ,5 5 6 1 ,1 6 7 1 ,4 5 0 4 6 9 7 4 5 3 1 0 1 3 9 1 ,164 2 ,1 3 0

2 1 0  0 6 5 2 ,5 5 6 1 ,1 5 9 1 ,4 5 7 4 7 6 761 3 1 6 131 1,171 2 ,1 2 8

3 1 0 ,057 2,541 1 ,1 6 3 1 ,4 6 2 4 8 5 7 7 0 3 1 8 111 1 ,1 6 8 2 ,1 4 4

4 1 0 ,1 2 6 2 ,5 5 7 1 ,1 8 3 1 ,4 6 3 4 8 6 7 6 7 3 3 5 97 1 ,167 2 ,1 5 0

1 9 5 7  7 1 0 .142 2 ,5 4 6 1 ,1 9 0 1 ,4 6 7 4 5 4 791 351 102 1 ,1 4 5 2 ,1 7 9

2 1 0 ,2 4 2 2 ,5 7 4 1 ,1 9 9 1 ,4 7 5 4 5 9 7 7 6 351 1 3 9 1 ,1 9 2 2 ,1 4 3

3 1 0 ,3 3 5 2 ,6 0 6 1 ,1 8 7 1 ,4 8 2 4 7 3 7 8 7 3 5 4 1 6 0 1 ,2 0 5 2 .1 4 0

4 1 0 .3 9 9 2 ,6 3 7 1 ,1 9 7 1 ,4 8 3 4 8 6 7 7 3 3 5 8 1 4 9 1 ,2 1 8 2,171

1 9 5 8  1 1 0 ,4 3 0 2 ,6 0 7 1 ,2 0 8 1 ,4 9 4 4 9 4 7 7 6 3 6 2 1 7 5 1 .2 4 2 2 ,1 2 7

2 1 0 ,406 2 ,6 0 4 1 ,1 8 6 1 ,5 0 2 5 1 8 7 7 9 3 6 2 171 1 ,2 4 0 2 ,1 1 3

3 1 0 .5 3 9 2 ,6 3 9 1 ,2 0 5 1 ,5 0 8 4 8 6 7 8 4 3 7 0 1 7 6 1 ,273 2 ,1 4 4

4 1 0 ,7 2 0 2 ,6 3 8 1 ,2 0 9 1 ,5 1 5 5 0 2 801 4 4 7 1 9 9 1,281 2 ,1 5 6

1 9 5 9  1 10,721 2,641 1 ,2 0 5 1 ,5 3 3 5 0 9 8 1 0 4 1 6 1 8 7 1 ,3 0 9 2,161

2 1 0 ,9 4 3 2 .6 7 3 1 ,2 3 7 1 ,5 3 9 4 8 6 8 3 3 4 5 6 2 1 7 1 ,343 2 ,1 9 2

3 10,991 2 ,6 7 7 1 ,2 6 9 1 ,5 5 4 4 8 3 8 1 5 4 6 2 2 1 4 1 ,3 3 6 2 ,2 2 3

4 1 1 ,2 5 6 2 .6 9 8 1 ,2 9 6 1 ,5 5 7 4 9 4 851 4 7 2 2 6 8 1,391 2 ,2 4 6

1 9 6 0  1 1 1 ,3 7 8 2 ,7 2 4 1 ,3 0 6 1 ,571 5 1 8 8 7 0 4 7 2 2 8 4 1 ,4 0 5 2,251

2 1 1 .3 7 4 2 ,7 2 8 1 ,2 9 3 1 ,5 8 5 5 0 7 901 4 4 3 2 5 8 1 .4 2 9 2,251

3 1 1 ,4 3 0 2 ,7 3 0 1 ,3 0 7 1 ,5 9 7 5 5 5 8 9 4 4 1 7 2 6 3 1 ,4 4 2 2 ,2 5 7

4 11,441 2 ,7 3 7 1 ,3 2 4 1 ,5 9 7 5 6 5 8 9 8 4 1 9 212 1 .4 7 3 2 ,2 5 7

1961 1 1 1 ,647 2 ,757 1 ,3 7 5 1 ,6 0 9 5 2 6 9 2 3 4 3 5 2 3 5 1 ,5 2 0 2 ,3 0 2

2 1 1 ,6 5 0 2 ,7 6 8 1 ,3 7 5 1 ,6 1 1 531 9 1 2 4 4 9 2 3 3 1 ,4 8 4 2 ,3 0 9

3 1 1 .6 9 5 2 ,7 9 6 1 ,3 5 3 1 ,6 2 9 5 5 7 901 4 4 7 2 2 4 1,511 2 ,3 2 4
4 11,688 2 ,7 7 9 1 ,351 1 ,6 3 0 5 6 4 9 0 6 4 3 4 2 0 6 1.511 2 ,3 5 8

1 9 6 2  1 1 1 .763 2 ,8 0 3 1 ,3 2 7 1 ,6 5 4 5 9 5 8 9 7 4 3 9 2 0 6 1 ,5 3 2 2 ,3 6 4
2 11.951 2 ,8 0 2 1 ,3 6 3 1 ,6 6 5 5 9 5 9 1 5 4 5 0 2 9 4 1,541 2 ,4 1 0
3 1 1 .906 2 ,7 8 3 1 .3 2 9 1 ,6 8 2 5 9 7 9 1 0 4 5 0 2 3 8 1 ,562 2 ,4 0 5
4 1 2 ,033 2 ,8 2 3 1 ,351 1 ,6 9 7 6 0 5 9 0 4 451 2 6 5 1 ,5 6 5 2 ,4 2 9

1 9 6 3  1 1 2 .0 8 6 2 .8 0 3 1 .3 2 8 1 ,7 2 9 6 8 7 8 9 7 4 4 5 291 1 ,5 8 4 2 .4 3 0
2 1 2 ,446 2 ,8 3 9 1 ,4 3 5 1 ,7 3 8 611 9 4 0 4 8 6 3 2 6 1 ,6 0 9 2,521
3 1 2 ,5 7 5 2 ,8 6 9 1 ,4 1 9 1 .7 4 6 6 3 8 9 6 0 4 9 9 3 4 4 1.651 2 .5 1 8
4 1 2 ,618 2.821 1 ,4 1 2 1 ,7 5 5 6 3 4 9 8 0 501 3 5 7 1 ,683 2 ,5 3 4

1 9 6 4  1 12,691 2 ,9 0 3 1 ,423 1 ,7 5 2 6 0 8 961 4 9 3 361 1 ,715 2 ,5 7 7
2 1 2 .787 2 .877 1,421 1 .7 6 6 6 2 6 9 8 0 4 9 8 371 1 ,732 2 .5 6 0
3 1 2 ,847 2 ,8 4 0 1 ,4 3 8 1 ,7 7 7 611 9 9 0 5 0 4 3 8 2 1 ,762 2 ,5 9 2
4 1 2 ,949 2 ,8 7 5 1 ,4 5 4 1 ,7 8 6 6 1 5 1,002 511 4 1 4 1 ,784 2 ,582

1 9 6 5  1 1 2 ,9 5 9 2 ,8 5 2 1,411 1 ,8 1 3 6 2 8 1.011 5 1 2 4 1 0 1 ,795 2 ,6 0 2
2 1 2 ,9 6 0 2 .8 7 3 1 ,375 1 .831 6 3 9 1 ,0 1 8 5 1 3 3 4 6 1 ,814 2 ,6 2 4
3 1 3 ,095 2 ,8 7 3 1 ,4 0 8 1 ,8 3 4 6 6 3 1 ,0 2 9 5 1 3 3 5 4 1 ,848 2 .6 5 0
4 1 3 ,117 2 .9 1 0 1 ,4 1 4 1 ,8 3 9 6 1 9 1 ,0 2 7 4 9 7 3 6 5 1 .8 7 8 2 .6 5 6

1 9 6 6  1 1 3 ,304 2 ,9 3 5 1,451 1 ,8 7 2 6 3 9 1 ,0 3 7 5 1 0 391 1 ,9 0 0 2.651
2 1 3 ,4 5 8 2 .923 1 ,4 8 4 1 ,8 9 5 6 6 5 1 ,0 2 3 5 0 5 4 3 5 1 ,9 3 9 2 .6 6 2
3 1 3 ,258 2 ,9 3 4 1 ,452 1 ,8 7 8 6 3 8 1 ,0 1 3 4 9 0 331 1 ,936 2 ,6 5 6
4 1 3 ,1 6 4 2 .935 1 ,422 1 ,8 7 6 6 3 5 1,010 4 7 7 3 1 3 1 ,9 3 6 2 ,6 6 0

1 9 6 7  1 13,311 2 .9 2 5 1 ,484 1 ,931 6 2 0 1 ,031 4 8 6 3 1 9 1 ,9 6 9 2 .6 3 6
2 13 ,527 2 .9 5 0 1 ,494 1 ,9 8 7 6 5 6 1 ,0 0 9 5 0 0 361 2,011 2 ,6 4 4
3 1 3 ,726 2 ,9 8 4 1 ,494 1 ,9 4 3 6 5 2 1 ,0 4 6 5 2 6 437 2 ,0 3 3 2,681
4 13,821 2 ,967 1,477 1 ,9 3 8 6 6 2 1 ,0 5 9 5 5 2 4 9 9 2 .0 7 9 2 ,6 6 2

See fo o tn o te s  o n  page 30.
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Consumers' expenditure —  component categories

S e a s o n a l ly  a d ju s t e d

£  m i l l i o n ,  1 9 7 5  p r i c e s ’

1 9 6 8

1 9 6 9

* 1 9 7 0

1971

1 9 7 2
U \  '

1 9 7 3

1 9 7 4

V-V

^9 7 5

>

1 9 7 6

1 9 7 7

<4 1 9 7 8

1979

1980

1981

T o ta l F o o d

A lc o h o lic  
d r in k  and  
to b a c c o H o u s in g

F u e l a n d  
l ig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u ra b le
h o u s e h o ld
g o o d s

C a rs  a n d
m o to r
c y c le s

O th e r
g o o d s

O th e r
se rv ic e s

1 1 4 .2 9 0 2 .9 8 9 1 ,586 1 ,9 9 5 6 6 3 1 ,0 8 8 6 1 8 561 2 ,1 8 9 2 .658
2 13.691 2 ,9 7 5 1 ,500 1 ,9 8 6 6 5 8 1 ,0 7 7 5 1 8 3 1 8 2 .0 6 8 2 .670
3 1 3 .962 2 .9 7 4 1 ,500 2 ,0 7 7 6 9 2 1,101 5 3 7 3 9 5 2 ,1 2 4 2 .659
4 1 4 ,0 8 3 2 ,9 8 2 1,521 2 ,1 3 3 651 1 ,1 0 5 5 3 4 4 4 6 2 .0 9 4 2 .689

1 1 3 ,9 6 0 2 ,9 8 5 1 ,5 2 0 2 ,0 4 3 7 3 0 1 .0 9 6 5 2 5 3 5 6 2.101 2 ,689
2 1 3 .9 8 8 2 ,9 7 7 1 ,522 2 ,041 6 6 2 1 ,1 2 3 5 4 3 4 0 3 2 .1 1 3 2 .694
3 1 4 .089 2 ,9 9 2 1 ,549 2 ,0 9 9 666 1.110 5 3 2 3 9 9 2 .1 3 6 2 ,687
4 1 4 ,276 2 ,9 9 6 1 ,548 2 ,1 6 0 7 0 3 1 ,1 1 3 5 3 2 3 7 7 2 ,1 7 0 2 ,762

1 1 4 ,217 2,971 1 ,532 2 ,0 8 6 7 2 3 1 ,1 2 6 541 421 2 ,1 5 5 2 ,725
2 1 4 ,3 5 9 3 ,0 1 8 1 ,577 2 ,0 7 5 6 7 5 1 ,1 5 5 5 5 9 4 5 0 2 ,1 8 2 2 .746
3 1 4 .597 3 ,0 2 6 1 ,6 5 4 2 ,1 1 5 6 9 2 1 ,1 6 7 5 6 9 4 2 8 2 ,2 2 8 2,787
4 14,641 3 .0 2 6 1,611 2 ,1 6 7 6 9 2 1 ,1 8 7 5 5 9 4 6 0 2 ,2 0 7 2 ,818

1 1 4 ,6 0 3 3 .0 2 3 1 .592 2 ,1 4 5 686 1 ,1 3 4 5 5 7 5 0 6 2,222 2 ,794
2 1 4 ,8 6 7 3 ,0 3 7 1 .616 2 ,1 6 3 6 9 5 1 ,2 0 9 5 8 3 5 3 5 2 ,2 6 4 2 ,820
3 15,071 3 ,0 0 6 1 ,652 2 ,1 9 9 6 7 4 1 ,1 7 9 6 3 2 651 2 .3 0 4 2 ,820
4 1 5 ,183 3 ,0 2 4 1 ,659 2 ,2 0 7 6 9 7 1 ,1 9 3 6 5 7 6 5 3 2 .3 2 8 2 ,872

1 1 5 .503 3 ,0 4 8 1,711 2 ,231 6 8 2 1 ,1 9 8 6 8 2 6 2 9 2 ,387 2 ,953
2 1 5 ,7 6 6 3 ,0 0 0 1 ,743 2 ,2 1 7 7 1 4 1,221 7 4 3 711 2 .4 5 6 2 ,967
3 1 5 ,9 3 0 2 ,9 6 2 1 ,7 3 8 2 ,2 5 2 7 4 2 1 ,2 6 8 7 6 7 6 8 5 2 .5 3 5 3 .007
4 16,071 2 ,9 7 8 1 ,768 2 ,2 1 7 7 1 6 1 ,2 7 7 7 9 4 7 8 6 2 .5 7 8 3 .037

1 1 6 ,7 2 4 3 ,0 6 9 1 ,8 1 9 2 ,2 6 8 717 1 ,362 888 8 2 8 2 ,6 6 4 3 .109
2 1 6 .5 2 5 3 ,0 5 0 1 ,936 2.331 7 3 8 1 .2 7 4 8 2 0 6 1 5 2 ,6 7 3 3 ,088
3 1 6 .5 6 6 3 ,0 3 2 1 ,9 7 9 2 ,2 8 8 7 3 0 1 .2 5 9 8 3 6 6 5 3 2 ,6 9 5 3 .094
4 1 6 .517 3 ,0 3 0 1 ,960 2 .2 9 4 7 4 5 1 ,2 8 8 8 5 2 572 2 .7 2 8 3 ,0 4 8

1 1 6 ,2 2 3 2 ,963 2 ,0 3 0 2 ,2 5 6 7 0 0 1 ,2 5 9 817 5 0 2 2 ,6 9 5 3,001
2 1 6 ,1 8 7 3 ,0 5 9 1 ,902 2 .2 8 4 721 1 ,2 6 5 7 8 6 4 9 8 2 .697 2 .975
3 16,301 3 ,0 5 8 1,887 2 ,237 7 8 8 1 ,3 0 2 8 2 9 5 0 7 2 ,695 2 ,9 9 8
4 1 6 ,402 3.011 1 ,958 2 ,3 0 4 7 7 5 1 .283 8 3 7 5 2 6 2 ,753 2 ,955

1 1 6 ,3 6 5 3 ,0 0 7 1 ,970 2 ,3 1 0 7 4 9 1 ,323 8 4 8 5 0 3 2 ,6 7 3 2 .982
2 1 6 ,3 7 9 3 ,0 0 5 1 ,874 2 ,3 3 8 7 3 8 1 ,319 8 6 4 557 2 ,6 9 4 2 .9 9 0
3 1 6 ,0 4 5 3 ,0 2 4 1 ,872 2 ,3 0 2 7 0 7 1 .2 7 0 7 5 2 563 2 ,6 2 9 2 ,926
4 1 5 ,9 6 0 3 ,0 2 2 1.888 2.271 7 2 0 1 ,254 7 6 8 5 1 2 2 .639 2,886

1 1 6 .123 3 ,0 2 0 1 ,836 2 ,3 1 3 7 5 2 1 ,2 7 8 8 1 7 5 5 9 2 ,6 6 3 2 ,885
2 1 6 ,1 9 0 3 ,047 1 ,897 2 .3 0 2 686 1 ,318 841 5 6 2 2 ,673 2 .864
3 1 6 ,2 3 5 3 .0 8 3 1 ,947 2 ,3 1 6 6 9 8 1 ,2 9 9 8 7 3 5 1 3 2 ,6 7 9 2.827
4 16 ,267 3 .0 0 5 1.911 2 ,307 751 1 ,2 9 9 888 5 8 8 2 ,7 1 9 2 ,799

1 16,001 2 ,9 7 4 1 .858 2 ,317 7 2 4 1 ,2 8 0 8 1 3 5 1 3 2 ,6 9 4 2 .828
2 1 6 ,034 3 ,0 3 9 1.888 2 ,3 2 8 7 6 6 1,271 7 7 5 4 8 8 2 ,663 2 .816
3 1 6 .1 5 4 2,927 1 .890 2 .3 7 4 7 4 5 1 ,3 2 6 7 9 6 4 9 5 2 ,734 2 .867
4 1 6 .3 9 4 3 ,0 5 4 1 ,910 2 .387 7 2 4 1 ,3 5 5 831 5 1 3 2 .765 2 .855

1 1 6 .8 5 4 3,091 1 .984 2 ,4 0 0 7 2 9 1 ,363 8 4 3 6 2 0 2 .792 3 ,032
2 1 6 .9 3 9 3 .042 1 ,984 2 .3 9 2 7 6 6 1 ,414 8 7 6 6 1 5 2 ,838 3 ,012
3 1 7 ,2 3 0 3 ,106 2 ,0 3 9 2 ,4 3 0 7 7 2 1,471 9 0 0 6 2 5 2,888 2 ,999
4 1 7 ,1 9 9 3 .092 2 ,0 5 2 2,471 7 4 6 1 ,468 9 1 2 541 2 ,8 7 4 3 ,043

1 1 7 ,389 3 ,0 7 4 2.020 2 .512 8 2 8 1 .4 4 8 922 5 6 5 2 ,864 3 ,156
2 1 8 ,358 3 .146 2 .1 2 8 2 ,525 8 0 5 1 ,584 1.152 7 8 5 2 ,9 5 4 3 .2 7 9
3 1 7 .698 3 ,1 8 8 2 .077 2 .5 1 0 7 8 2 1 ,485 9 2 3 561 2 .857 3 .315
4 1 7 .964 3 .167 2.081 2 ,5 4 4 7 6 4 1 ,583 1,002 685 2 .875 3 .263

1 1 8 .1 0 4 3,201 2.102 2 ,496 7 6 9 1 ,605 1.006 6 4 8 2 .912 3 .365
2 1 7 .702 3 .1 8 0 1 .946 2 .493 737 1,565 9 7 6 601 2 .853 3,351
3 1 7 .762 3 .1 2 0 1,981 2 .507 767 1 ,5 3 0 9 7 4 589 2 .9 0 0 3 ,394
4 1 7 .8 8 6 3 .1 5 0 2 ,023 2 ,528 8 0 0 1 ,547 1,000 543 2.941 3 ,354

1 1 7 ,974 3 ,1 2 8 2 ,035 2 ,510 724 1 ,575 1,016 555 3 .005 3 .426
2 1 7 ,912 3 ,1 3 0 1.846 2,501 7 7 3 1,541 1 ,024 5 9 8 2 .968 3,531

’ R e la tes  to  ta b le  o n  p a g e  1 0 , E conom ic Trends.
*  For th e  years be fo re  1973. th e  aggregates d iffe r  fro m  th e  sum  o f th e  c o m p o n e n ts ; see no tes o n  page 109, N ationa l Income and Expenditure

1981 Edition  ( th e  B lue  B o o k ).
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i l o i
2.113
i i3 e
Z l?0

2.155
2.182
2228
2207

2222
2254
2204
2328

2387
2456
2535
2578

2664
2673
2.695
2728

2695
2697
2695
2753

2673
2694
2629
2639

2663
2673
2679
2719

2694
2663
2734
2766

2792
2838
2888
2874

2864
2954
2857
2875

2912
2853
2900

2 9 *’

3,006
2968

2689
2694
2687
2762

2725
2746
2787
2818

2794
2820
2620
2872

2953
2967
3.007
3,037

3.109
3.068
3.094
3.048

3,001
2975
2998
2956

2982
2990
2926
2886

2885
2864
2827 
2799

2828 
2816 
2867 
2.855

3156
3279
3315
3263

3426
3531
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Retail sales, new registrations of cars and consumer credit (Great Britain)’

U n a d ju s te d

W e e 4 c lv  a v e ra g e  1 9 7 6 = 1

T h o u 
s a n d s ^ £  m i l l i o n

V a lue  
o f  re ta il 
sales^

C o n su m e r H ire  p u rch a se  and

V o lu m e  o f  re ta il sales^

T o ta l* T o ta l*

C m illion 33.616 33.616

1955 21 3 66-0
1956 22-2 6 7 -8
1957 2 3  4 6 7  9
1958 2 4 -0 686

1959 2 5 -4 71 -9
1960 2 6 -5 7 5 0
1961 2 7  6 7 6 8
1962 2 8 6 7 7  4

1963 3 0 -0 7 9 -8
1964 31 7 8 2 0
1965 3 3 8 8 4  1
1966 3 5 -2 8 5 -2

1967 3 6  7 8 7 -2
1968 3 9 4 9 0 0
1969 4 1 -7 9 0  4
1970 4 5  2 9 2  5

1971 49-7 9 4 0
1972 5 5 '7 9 8 7
1973 63-2 1 0 3  1
1974 7 3 -2 101 -9

1975 87-1 100-1
1976 100 0 100-0
1977 114 -2 9 8 -3
1978 131 -0 1 0 3 -8

1 9 7 9 153 -2 1 0 8 -6
1980 1 7 4 -3 1 0 9 -3

F ood
re ta ile rs * ' *

M ix e d
re ta il
b u s in e s s e s * '"

11.369 9.045

1 1 6 -4  
1 1 5 '6  
1 1 2 -0  
1 1 0  0

1 0 4 2
100-0

9 8 -0
9 8 3

102 0 
102 8

95-7
1000

9 9 -6
107-1

110 8 
111-6

c re d it o th e r  c re d it business'*

C lo th in g
and
fo o tw e a r
re ta ile rs*

H o u se h o ld
g o o d s
re ta ile rs*

O the r
n o n 
fo o d
re ta ile rs *

N e w  
re g is tra 
t io n s  
o f  cars

C h a n g e  in  N e w  
to ta l c re d it 
o u ts ta n d in g  e x te n d e d

C h a n g e  in
a m o u n ts
o u ts ta n d in g

3.384 4.745 5.073

3 ^ 3
• •

•

3 5 -4 • • » •
4 6 -3 6 8 5 +  111

5 3 -8 9 8 9 +  2 9 9
6 7  1 8 8 4 +  9 2
61 -9 861 1
6 5  4 811 -  3 5

84-1 9 2 0 +  8 3
9 9 -2 1 ,1 0 7 + 1 6 8
9 3 -5 1 .5 9 0 + 121
88-8 1 ,4 5 0 -  135

9 3 -1 . 1 .5 5 4 -  3 0
93-1 1 ,6 3 7 + 5 6
8 2 3 1 ,584 -  11
91 -4 1 ,767 +  9 2

101 7 9 9 0 1 0 8 -5 2 ,0 3 6 +  251
1 0 5 89 9 6 1 3 8 -6 2 ,4 6 6 +  4 3 8
106 101 1 0 5 1 3 7  1 2 ,8 4 6 +  4 4 4
103 9 9 1 0 4 102 8 2 ,5 0 8 -  1 6 4

101 9 7 101 9 7 -2 2,981 -  13
100 100 100 1 0 4 -7 4 8 3 3 ,5 8 6 +  3 4 3

95 101 97 107-1 7 4 3 4 .6 6 0 +  9 8 9
106 111 103 1 3 0  1 1 ,4 2 9 6,010 + 1 ,4 9 1

111 122 1 0 6 1 3 9 -7 1 .7 9 8 7 ,3 4 6 + 1 ,7 8 0
112 1 1 9 1 0 9 124-1 1 ,6 6 0 7 .7 3 9 + 1 .0 9 3

’ Relates to  ta b le  o n  page  12 , Econom ic Trends. ^ M o n th ly  averages,
^ M o n th ly  fig u re s  o f re ta il sales are based o n  fo u r-w e e k  p e rio d s , e xce p t fo r  th e  m o n th s  o f  M a rch , J u n e , S e p te m b e r a n d  D e ce m b e r w h ic h  are 

f iv e -w e e k  periods. Because o f  t im in g  d iffe re n c e s  J a n u a ry  1 9 8 0  is e x c e p tio n a lly  a f iv e -w e e k  p e riod .
** C re d it ex tended  b y  and  repa id  to  f in a n c e  houses, o th e r s p e c ia lis t c o n s u m e r c re d it g ra n to rs  and  re ta ile rs , i.e . d u ra b le  g o o d s  shops , d e p a rtm e n t 

sto res ( in c lu d in g  c o -o p e ra tiv e  s o c ie tie s ), o th e r  g e ne ra l s to res  and  g e ne ra l m a il o rd e r houses. There  is  a b reak  in  th e  series b e tw e e n  th e  firs t 
and second  quarte rs  o f  1 9 7 7  d u e  to  a c h a n g e  in  cove rage . U p  to  th e  f irs t  q u a rte r o f  1 9 7 7  th e  se ries  e xc lu d e s  'o th e r c o n s u m e r c re d it g ra n to rs ' 
b u t in c ludes  charges fo r  c re d it. F rom  th e  se co n d  q u a rte r o f  1 9 7 7  cha rges  fo r  c re d it are e xc lu d e d  b u t 'o th e r  sp e c ia lis t c o n s u m e r c re d it g ra n to rs ’ 
are inc luded . For fu rth e r d e ta ils  see Trade and Industry  (n o w  British business) 12  A p r il 1979 . T h e  re ta il sa les s ta tis tic s  are n o w  rebased on  
th e  resu lts  o f th e  1 9 7 6  R e ta ilin g  In q u iry . O w in g  to  th e  v o lu m e  o f  w o rk  in v o lv e d  in  rebas ing  th e  re ta il sales and  c re d it series, th e  re ta ile rs ’ 
c re d it s ta tis tics  c o n tin u e  to  b e  based o n  th e  resu lts  o f  th e  1971 C ensus o f D is tr ib u tio n . U n t i l th e  c re d it s ta tis tic s  have  been  rebased o n  th e  
resu lts  o f  th e  1 9 7 6  R e ta ilin g  In q u iry , d ire c t co m p a riso n s  b e tw e e n  th e  p u b lish e d  re ta il sales and  re ta ile rs ' c re d it s ta tis tic s  s h o u ld  n o t be  m ade.

*  These ind ices  a re  g iv e n  to  o n e  d e c im a l p la ce  b u t th is  does  n o t im p ly  th a t th e y  can  be  regarded  as a ccu ra te  to  th e  las t d ig it  s h o w n .
•T h e s e  ind ices  are n o t a va ila b le  p r io r to  1971 (see N o te s  and  d e f in it io n s  page  2 0 0 ).

I H

ir
■ Y t .

\

\

V s

• •

n  . p j

K
I

<



t  *  ̂ *
• A

*•.. •-'I *

7 •  ̂ 4

'U*

'« S ^J

( j

i!
IS*

Retail sales, new registrations of cars and consumer credit (Great Britain)'

'  >1

i2 ,

U n a d ju s te d

W e e k ly  a v e ra g e  1 9 7 6 = 1

V a lue  
o f re ta il 
sales^ V o lu m e  o f re ta il sales^

T o ta l ' T o ta l '

Sales in  1976 
C m illio n 33.616 33.616

1 9 5 5  1 19-4 6 1 -2
2 20-6 6 3 -9
3 20-6 6 4  2
4 2 4 -5 7 4 -5

1 9 5 6  1 2 0 -3 6 2 0
2 21 5 6 5 -3
3 21 7 6 6 -7
4 25-4 77-1

1 9 5 7  7 2 1 -5 6 3  0
2 T i l 66-2
3 1 1 1 6 5 6
4 26-6 7 6  7

1 9 5 8  7 22-0 62-9
2 2 3 -2 6 6 -5
3 2 3  1 66-1
4 2 7  9 7 8 -8

1 9 5 9  7 23-1 6 4 3
2 2 4 7 7 0  9
3 2 4 4 69-7
4 2 9 -2 8 2 -9

1 9 6 0  7 2 4  2 68-2
2 2 5  9 7 3 -8
3 2 5  6 72-7
4 3 0 -2 8 5 -4

1961 7 2 5 -3 7 1 -4
2 2 6 -9 7 4 -9
3 2 6 -9 7 4  6
4 31 3 8 6 -5

1 9 6 2  7 2 6 -0 7 1 -0
2 2 8 -0 7 5 -5
3 2 8  1 7 5  7
4 3 2 -5 8 7  3

1 9 6 3  7 2 7 -0 72-1
2 29-1 7 7 -4
3 2 9 -5 7 8  6
4 3 4 -5 91 1

1 9 6 4  7 2 8 7 7 5  6
2 3 0 7 7 9  5
3 3 0 9 7 9  9
4 3 6 -8 93-5

1 9 6 5  7 3 0 -6 77-6
2 32-7 81 -3
3 33-1 81 -9
4 3 8  9 9 5  6

1 9 6 6  7 3 2 -4 7 9 -8
2 3 4 -5 8 3 -5
3 3 4 2 8 2 -5
4 39-8 9 5  1

Food
re ta ile rs '

C lo th in g
M ix e d  and
re ta il fo o tw e a r
b u s in e s s e s '' “ retailers®

H o u se h o ld
g o o d s
retailers®

O the r
n o n 
fo o d
retailers®

11.369 9.045 3.384 4.745 5.073

T h o u 
s a n d s ^

N e w  
reg is tra  
tio n s  
o f  cars

3 9 6  
41 2 
2 8 4  
2 4 0

4 7 0
5 1 -8
4 2 -  9
4 3 -  4

4 8 -9
6 M
4 6 -5
5 8 -6

6 8 -9
8 0 0
5 7 -6
41-1

6 3  8 
8 2  5 
60 -7  
54 -5

7 7 -8
107 -7

80-2
7 0 5

1 0 6 -5  
121 -5 

9 2 -9  
7 5 -9

120-2 
109-1 

7 9  3 
6 5  6

116-1 
119 -9  

71 0 
4 8 -2

£  m i l l i o n

C o n su m e r H ire  pu rchase  and 
c re d it o th e r c re d it business^

C h a n g e  in  N e w  
to ta l c re d it
o u ts ta n d in g  ex tended

C hange  in
am oun ts
o u ts ta n d in g

Relates to  ta b le  o n  page  12 , Economic Trends. *  M o n th ly  averages.
M o n th ly  fig u re s  o f  re ta il sales are based o n  fo u r-w e e k  periods, e xce p t fo r  th e  m o n th s  o f M a rch , J u n e , S ep te m be r and  D ecem ber w h ic h  are fiv e -w e e k
periods. B ecause o f t im in g  d iffe rences  Ja n u a ry  1 9 8 0  is e x c e p tio n a lly  a f iv e -w e e k  period .
C red it e x te n d ^  b y  and  repa id  to  fin a n ce  houses, o th e r sp e c ia lis t co n su m e r c re d it g ra n to rs  and  reta ilers, i.e. d u ra b le  g o o d s  shops, departm en t 
sto res ( in c lu d in g  c o -o p e ra tiv e  so c ie tie s ), o th e r genera l sto res and  genera l m a il o rd e r houses. There  is a b reak in  th e  series b e tw e e n  th e  firs t 
and second  quarte rs  o f  1977  d u e  to  a change  in  coverage. U p  to  th e  f irs t qua rte r o f  1 9 7 7  th e  series exc ludes 'o th e r consum e r c re d it g ran to rs ' 
b u t in c ludes  charges fo r  c red it. From  th e  second  qua rte r o f 1977  charges fo r  c re d it are e xc luded  b u t 'o th e r sp e c ia lis t cor^sum er c re d it g ran to rs ' 
are inc luded . For fu rth e r de ta ils  see Trade and Industry  (n o w  British business), 12  A p r il 1979 . T he  re ta il sales s ta tis tic s  are n o w  rebased on  
th e  resu lts o f th e  1 9 7 6  R e ta iling  Inqu iry . O w in g  to  th e  v o lu m e  o f  w o rk  in v o lv e d  in  rebasing th e  re ta il sales and  c re d it series, th e  re ta ile rs ' c re d it 
s ta tis tics  c o n tin u e  to  be  based o n  th e  resu lts o f th e  1971 C ensus o f D is tr ib u tio n . U n til th e  c re d it s ta tis tic s  have been rebased o n  th e  results
o f th e  1 9 7 6  R e ta ilir ig  Inqu iry , d ire c t com parisons  b e tw e e n  th e  p u b lish e d  re ta il sales and  re ta ile rs ' c re d it s ta tis tics  s h o u ld  n o t be  made.
These ind ices  are g ive n  to  one  dec im a l p lace  b u t th is  does n o t im p ly  th a t th e y  can  be  regarded as accu ra te  to  th e  last d ig it  sh o w n .
These ind ices are n o t ava ilab le  p rio r to  1971 (see N otes and d e fin itio rts  page 2 0 0 ).
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Retail sales, new registrations of cars and consumer credit (Great Britain) 1

Othe,

W e e k ly  a v e ra g e  1 9 7 6 = 1

T h o u 
s a n d s ' £  m i l l i o n

«  New
credft

extended

V a lue  
o f  re ta il 
sales^ V o lu m e  o f  re ta il sales^

C o n su m e r
c re d it

H ire  p u rch a se  and  
o th e r c re d it business'*

Oecembe^
are fiv€'

V <  >
ive beefl heti'3^

T o ta l* Total®

Sdtes in  1976 
C m illio n 33.616 33.616

1967  1 3 3 -5 8 0 1

2 3 5 2 8 3 4

3 3 5 -6 85-1
4 4 2 4 1002

1 9 6 8  1 3 6 -5 8 5  1
2 3 7  7 8 6 2
3 3 8 3 8 7  0
4 4 5 -2 101-6

1 9 6 9  1 3 8 -0 8 3  7
2 4 0 7 8 8 -4
3 4 0 7 8 7  9
4 A l l 101 -9

1 9 7 0  1 4 0 7 8 5 -4
2 4 3 -6 8 9 -8
3 4 4 -3 90-1
4 5 2 -4 1 0 4  6

1971 1 4 3  6 8 5 -5
2 4 7 -9 9 0  9
3 4 8 9 91 -7
4 5 8 -5 1 0 8 -0

1 9 7 2  1 4 9 -0 88-8
2 5 2 -3 9 3 -9
3 5 4 8 9 6 8
4 66-8 115-1

1 9 7 3  ; 5 7 -0 9 6 -5
2 58-7 9 7  4
3 6 1 -5 9 9 -9
4 7 5 -8 1 1 8 -5

1 9 7 4  1 6 3 0 94-3
2 67-6 9 6 0
3 72-3 9 9 -7
4 8 9 7 1 1 7 -6

1 9 7 5  1 7 6  8 9 5 -6
2 8 3 -9 9 7 -0
3 8 4 -8 9 4 9
4 103 -8 113 -2

1 9 7 6  1 8 7  8 9 2  1
2 93-3 9 5 -2
3 97 5 97-4
4 121 4 1 1 5  2

1977  1 100-8 9 0  4
2 1 0 5 -3 9 1 -5
3 112 6 96-1
4 138-1 1 1 5 -3

1 9 7 8  1 114 -7 9 3  9
2 121 -8 9 7  3
3 1 2 9  9 102 -4
4 157 -7 121 7

1 9 7 9  1 131 1 9 8  5
2 146 -2 107  4
3 1 4 9  6 103 -5
4 1 8 5  9 125 -0

1 9 8 0  1 158 -6 1 0 3 -6
2 164 -3 1 0 3 4
3 170 -3 1 0 5  6
4 2 0 5  2 1 2 5  3

1981 1 1 7 4  4 1 0 4  9
2 180-6 105 -6

Food
re ta ile rs * ' *

C lo th in g
M ix e d  and
re ta il fo o tw e a r
b u s in e sse s * ' ^reta ilers®

H o u se h o ld
g o o d s
retailers®

O th e r
n o n 
fo o d
retailers®

N e w  
reg is tra  
tio rts  
o f  cars

C h a n g e  in  N e w  
to ta l c re d it
o u ts ta n d in g  e x te n d e d

C h a n g e  in
a m o u n ts
o u ts ta n d in g

11.369 9.045 3.384 4.745 5.073

1 0 0 -4  
1 0 2 -3  

8 7 -7  
81 9

1 2 9 -7  
88 1 
8 0 -3  
7 4 -2

8 9 -3  
9 4  4 
8 3 -3  
62-1

9 5 -9  
102-8 

91 0  
7 6 -0

3 8 9
4 4 9
4 2 8
501

1 1 3 -8
1 1 4 4
1 1 3 -8
123 -7

112-0 
1 1 3  5 
1 1 3 -4  
1 2 3 -6

1 0 8 -4
110-1
1 1 0 -7
1 1 8 -9

1 0 4 -9  
1 0 7  2 
1 0 9 -7  
1 1 8 -2

1 0 3 -2  
101 9 
1 0 1 -5  
1 1 0 -5

9 6 -5
9 8 - 2
9 9 - 3 

1 0 6 -0

9 2 -8  
95 -7  
9 7  3  

106 -2

9 4 -0  
9 5 6  
96 -9  

1 0 6  7

96-6  
101-6 
100 2 
1 0 9  6

100 -3  
101 -4 
100-1 
109 -6

9 9  4 
1000

6 1 -2 8 5 71 7 9
7 0 -5 101 71 87
6 9 -4 97 8 0 9 0
9 2 -0 1 2 4 9 3 1 0 5

6 8 -4 86 8 0 83
75-1 102 8 2 9 0
7 8 -7 102 8 9 9 5

1 0 3 -7 1 2 9 1 0 7 1 1 5

81 3 9 8 100 9 2
8 4 -2 101 8 9 9 9
8 4 -0 100 9 8 1 0 5

111-2 127 1 1 9 1 2 5

8 1 -7 87 96 96
8 5 -3 97 88 97
8 7  1 102 9 7 102

112-2 1 2 5 1 1 6 123

86 4 9 0 99 9 5
9 2 0 9 8 9 5 96
88 1 9 8 88 97

1 1 7 -0 1 1 9 106 116

8 9 -4 85 9 4 9 0
9 4  7 97 89 9 4
9 4  4 99 97 9 8

121 4 1 1 9 120 118

8 8 -4 81 97 8 9
91 3 8 5 8 9 88
95-3 93 9 8 95

123 -3 1 1 8 118 117

9 3 -6 86 103 91
9 9 -5 9 8 9 9 95

1 0 3  6 1 0 8 110 101
131 -7 131 1 3 0 1 2 4

9 7 -0 93 1 1 5 94
1 0 8  6 108 123 103
102-2 107 113 103
1 3 5 -4 137 1 3 6 123

1 0 4 3 100 1 1 8 99
1 0 4 -0 105 108 101
1 0 4  1 111 115 1 0 8
134 -7 134 136 1 2 8

105 -5 98 122 105
107 -6 106 114 107

102 -7  
105-1 
1 1 7  9 
108-1

1 3 3 -7
1 5 6 -2
1 4 2 -0
1 2 2 -4

5 3 3
6 0 9
6 0 8
7 1 6

1 5 9 -8  
1 4 2 -2  
1 4 5  9 
100-6

1 0 9  1 
110-1 
1 1 0 -5  

81 -7

1 1 6 -0  
9 6 -4  

1 0 7  9 
6 8 -5

115 -3
109 -7
1 0 6 -6

87-1

8 1 2
8 4 6
866

1 ,0 6 2

1 1 6 -5  
1 0 6  1 
1 2 0 -7  

8 5 -0

1 ,0 3 4
1 ,086
1 ,162
1 ,3 7 8

1 4 5 -4  
1 3 3 -2  
1 4 7 -9  

9 4  0

1 ,337
1 ,5 0 4
1 ,492
1 ,677

1 5 0 -9  
1 8 1 -0  
124-1 
1 0 2  7

1 ,5 4 9
1 ,879
1 ,816
2,102

1 5 9  9 
120-2 
1 3 4 -9  

8 1 -3

1 ,952
1 ,986
1 ,8 7 5
1 ,9 2 6

1 3 2 -0  
1 2 9  3

421
681

1 ,786
1 ,9 4 9

See fo o tn o te s  o n  page 34.
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Retail sales, new registrations of cars and consumer credit (Great Britain)

S e a s o n a l ly  a d ju s te d

W e e k ly  a v e ra g e  1 9 7 6 '1 0 0
T h o u 
s a n d s * ' £  m i l l i o n

V a lue  
o f  re ta il 
sales^ V o lu m e  o f re ta il sales^

C o n su m e r H ire  purchase  and 
c re d it o th e r  c re d it business^

4 ^

■ I '
f, Ii  . i - 1. 1 -f '
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i m -  f
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■ ■  ■

' " • V . .  Y S }{^ c Ba^ K . .
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T o ta l* T o ta l*

Sales in  1976
CmiHion 33.616 33.616

1 9 5 5  7 2 0 9 66-0
2 21 0 6 5 -4
3 21-2 66 1
4 21 9 66 4

1 9 5 6  7 21 8 666
2 220 6 7  3
3 2 2 4 6 8 -5
4 22-8 6 8 7

1 9 5 7  1 2 3 2 6 7  9
2 2 3 -2 6 7  7
3 2 3 -4 6 7  5
4 2 3 -8 6 8 -3

1 9 5 8  1 2 3 8 6 7 -9
2 2 3 -7 68 2
3 2 3 -8 68-1
4 2 4  9 7 0 -3

1 9 5 9  1 2 4 -9 6 9 -3
2 25-2 7 2  9
3 25-1 7 1 -6
4 25-9 7 3 7

1 9 6 0  1 26-1 7 3 -6
2 \ 2 6 4 7 5 -6
3 2 6 -3 74-7
4 2 7 -0 7 6 -0

1961 1 27-2 7 6 -6
2 2 7  6 77-1
3 2 7 -7 7 6 6
4 2 8 0 77-1

1 9 6 2  1 2 8 0 7 6 7
2 2 8 -6 7 7 3
3 2 8 9 7 7 8
4 2 9 0 7 7 -8

1 9 6 3  1 2 9 -2 7 7 -8
2 29-7 7 9 -4
3 3 0 4 8 0  9
4 3 0 7 81 -0

1 9 6 4  1 3 0 -9 81 -4
2 31 -4 81 -6
3 31 -9 8 2  1
4 32-7 8 3  1

1 9 6 5  1 3 3 -0 8 3  4
2 3 3 -4 8 3 5
3 3 4  1 8 4 3
4 3 4 6 8 5 -0

1966  1 3 4 9 8 5 -6
2 3 5 3 8 5 -8
3 3 5 4 8 5 -0
4 35-4 8 4 -6

Food
re ta ile rs * ' ®

C lo th in g
M ix e d  and
re ta il fo o tw e a r
businesses'-”  ^reta ilers®

H o u se h o ld
g o o d s
re ta ile rs*

O the r
n o n 
fo o d
re ta ile rs*

N e w  
reg is tra  
t io n s  
o f  cars

C h a n g e  in  N e w  C hange  in
to ta l c re d it am oun ts
o u ts ta n d in g  e x te n d e d  o u ts ta n d in g

n .3 6 9 9.045 3.384 4.745 5.073

1967 [

6 9 6  
66 6 
6 9 -5  
6 2 -5

6 4 -4  
6 4  3

222
2 3 0

6 2 -5 9 . 2 1 7 -  4
5 6 -4 • • 192 - 1 3

5 7 -6 » » 192 - 3 2
6 4  7 197 - 1 3
6 5 -3 2 1 3 -t- 5
7 3 -8 •  . 2 0 9 +  5

686 . • 199 2
8 4  1 2 2 7 + 1 9
8 7 -2 242 + 2 8
9 6 -0 . . 2 5 2 + 3 4

9 2 -2 2 6 5 +41
96-7 2 6 9 + 4 0

1 0 3 -6 2 8 0 + 4 5
104 -3 . • 2 9 3 + 42

9 8  7 3 9 7 + 3 5
9 4 2 4 0 4 + 42
9 0  1 3 9 2 + 2 8
91 -2 , * 3 9 7 +  16

9 8  9 4 0 0 + 3
1 0 6 6 • 3 8 9 -11

81 9 3 4 4 - 5 4
67-7 3 1 7 - 7 3

7978 ;

y  ♦

Relates to  ta b le  o n  page 12, Econom ic Trends. *  M o n th ly  averages.
=• M o n th ly  fig u re s  o f  re ta il sales are b a s ^  o n  fo u r-w e e k  periods, e xce p t fo r  th e  m o n th s  o f  M a rch , Ju n e , S ep te m be r and  D ecem ber 

w h ic h  are f iv e -w e e k  periods. Because o f  t im in g  d iffe re n ce s  J a n u a ry  1 9 8 0  is e x c e p tio n a lly  a f iv e -w e e k  period

sp e c ia lis t co n su m e r c re d it g ra n to rs  and  reta ilers, i.e. d u ra b le  g o o d s  shops 
S i  S e e n  m e  s o c ie t iM )  O ther genera l s to res  and  genera l m a il o rde r houses. There is  a b reak in  the
i t h ? r  quarte rs  o f  1 9 7 7  d u e  to  a ch a n g e  in  coverage. U p  to  th e  f irs t q u a rte r o f  1 9 7 7  th e  series excludes

f • th  I- g ran to rs  b u t in c ludes  charges fo r  c re d it. From  th e  second  q u a rte r o f 1 9 7 7  charges fo r  c re d it are
12 a S  1 9 7 9  ^ h e  r S  For fu rth e r d e ta ils  see Trade and Industry {n o J B r it is h  business)
i n r k  ir !^p h « c  n S  f ^ ' i s t ic s  are n o w  rebased o n  th e  resu lts  o f  th e  1 9 7 6  R e ta ilin g  In q u iry . O w in g  to  th e  v o lu m e  o f
1 9 7 ^  S S n  n  S h .  ? io n ^  In n  th  re ta ile rs ' c re d it s ta tis tics  c o n tin u e  to  be  based o n  th e  resu lts  o f the
b e ^ e e r i h f i  n. W k h ^  th e  c re d it s ta t is t^ s  have  been rebased o n  th e  resu lts  o f  th e  1 9 7 6  R e ta ilin g  In q u iry , d ire c t com parisons
be tw een  th e  pub lishe d  re ta il sales and re ta ile rs c re d it s ta tis tics  s h o u ld  n o t be  m ade

I  in3> ! !  r ®  '^® V ‘^®" ‘^® ^®93^ded as accu ra te  to  th e  last d ig it  s h o w n
These ind ices  are n o t ava ilab le  p rio r to  1971 (see N o tes  and  d e fin it io n s  page 2 0 0 ). ^

m  ^

• • r

Value
of tec

saleŝ

Total’

33.61

lO fj-5
110-7
1166
1209

1237
128-1
1343
138-0

141^
154-1
154-7
1631

1689
1735
176<|
17^2

18? 6 
19(74



Retail sales, new registrations of cars and consumer credit (Great Britain)^

'n i t l ic

u

chusu^  n
___ ^ ’''9 extended

^ n d , .

222

293

durab^

and D e c fi« ^

6  a
e a tjreaii ^  
Thefs s a g,di
,977 tW

1981

Seasonally adjusted

Weekly average 1976=1
Thou
sands^ £  million

V alue  
o f re ta il C o n su m e r H ire  p u rch a se  and
sa les ’ V o lu m e  o f  re ta il sa les ’ c re d it o th e r  c re d it business'*

C lo th in g O the r N e w
M ixe d and H o u se h o ld n o n  reg is tra r C h a rg e  in N e w C h a n g e  in

Food re ta il fo o tw e a r g o o d s fo o d tio n s to ta l c re d it a m o u n ts
T o ta l* T o ta l* re ta ile rs * ’ * b u s in e sse s* ' 're ta ile rs® retailers® re ta ile rs * o f  cars o u ts ta n d in g  e x te n d e d o u ts ta n d in g

Sates in  1976
C m illion 33.616 33.616 11.369 9.045 3.384 4.745 5.073

1 9 6 7  1 3 6 -0 8 5 8 •  « 4 » »  4 8 2 -3 3 3 5 -  4 8
2 3 6  1 8 6 0 8 7  5 3 6 0 -  35
3 3 6 -9 8 7  9 9 6  2 4 2 5 +  18
4 3 7  8 8 9  1 •  • 1 0 6 -3 4 3 4 +  3 5

1 9 6 8  1 39-1 91-1 •  « 110-0 4 4 4 +  3 8
2 3 8 7 8 8 7 7 7  4 3 8 7 -  10
3 3 9 6 8 9 8 •  • 888 4 0 4 +  1 3
4 4 0 2 9 0 3 1 4 •  ^ 9 5  1 4 0 2 +  15

1 9 6 9  1 4 0 8 8 9 7 76-1 3 8 3 -  11
2 41-7 91 -0 4 , 8 3 -5 401 -  2
3 4 2 -0 9 0 -6 9 0 -8 3 9 7 -  2
4 4 2 4 9 0 -3 •  • •  • 7 8 -8 4 0 3 +  4

1 9 7 0  1 4 3  7 91 -6 81 1 4 1 3 + 6
2 4 4 -9 9 2 -8 4 4 4 9 91-1 4 3 8 +  3 0
3 4 5 -9 93-1 98-1 4 5 0 + 22
4 4 6  5 9 2 -6 •  4 4 « 9 5  4 4 6 6 +  3 4

1971 1 47-1 9 2  2 1 1 8  4 6 8 5 100 7 3 88 9 4  8 «  4 4 1 5 +  9
2 4 9 9 9 4 6 1 1 6 -9 7 4  4 103 7 8 91 9 8 -5 4 8 5 +  3 9
3 50-7 9 4 4 1 1 5 -2 7 4 -2 101 8 2 91 1 1 1 4 5 6 9 + 1 0 9
4 51 -4 9 4 -8 115 -2 7 6 0 102 8 2 9 0 129-1 5 6 7 + 9 4

1 9 7 2  1 5 2 5 9 5 -2 1 1 6 0 7 5 -7 100 8 2 92 1 2 3 7 5 5 3 +  76
2 5 4 8 9 8 7 1 1 6 -6 8 0  1 106 9 0 9 5 1 4 8  6 6 1 6 +122
3 5 6 -9 9 9  9 1 1 4 8 8 4 -3 1 0 6 9 2 9 7 1 3 5  1 6 3 5 +121
4 58-6 1 0 0 -9 1 1 5 -2 8 5  7 1 0 6 93 99 1 4 6 -9 6 6 2 + 1 1 9

1973  1 61 3 1 0 3 -8 1 1 2  9 9 0 0 1 1 4 102 103 1 4 6 -7 7 3 9 + 1 6 9
2 61 4 102 1 112 -7 8 9  0 1 0 4 9 8 1 0 4 1 3 8  1 681 +  8 9
3 6 3 -8 1 0 2 -9 1 1 1 -9 8 9 8 1 0 4 101 107 1 3 8 -6 7 1 8 +102
4 66 5 1 0 3 -4 110-6 91 9 1 0 4 1 0 4 107 125-1 7 0 8 +  8 4

1 9 7 4  1 67-9 101 -6 1 0 9 -5 9 0 -5 1 0 3 9 8 107 9 9 3 5 6 8 -  5 9
2 7 0  8 1 0 0  7 1 0 9 -9 9 0 -2 101 97 103 1 0 4 -3 6 1 5 -  52
3 7 5 -2 102-8 110 8 9 2 -9 105 100 1 0 4 1 0 6  8 651 -  2 8
4 78-7 1 0 2 -5 1 0 9  9 9 2 -8 102 102 105 110 1 6 7 4 -  25

1 9 7 5  1 8 2 6 102 -7 1 0 7  7 9 5 -2 1 0 4 102 105 100 2 7 1 0 -  6
2 8 7 7 101 -6 1 0 4 -2 9 7 -2 101 1 0 4 102 9 3 -7 7 5 2 +  9
3 8 7  9 9 7 5 102-2 9 3 -9 101 90 9 8 1 0 5 -2 7 4 9 -  9
4 90-7 98-2 1 0 2 -4 9 6  4 9 8 91 9 8 9 2 -8 7 7 0 -  7

1 9 7 6  1 9 4 7 9 9 -4 1 0 0  9 9 9  0 100 96 99 1 6 6 -0 191 8 3 3 + 3 7
2 97 9 100-2 1 0 0 -4 1 0 0  4 101 9 9 100 1 0 5 -4 3 8 7 2 +  7 9
3 101 1 1 0 0 -3 100-2 1 0 0 -5 100 101 100 99-1 105 9 1 3 +100
4 106 -3 100 1 9 8  4 100-1 99 1 0 4 100 1 1 7  1 8 4 9 6 8 + 127

108 -5
110 -7
116 -6
120 -9

123 -7
1 2 8 1
134 -3
1 3 8 0

141 0  
1 5 4  1 
154 -7  
1 6 3 1

1 6 8  9 
1 7 3 5  
1 7 6 -0  
1 7 9 2

187  6 
190 -4

9 7  5 
9 6  5 
9 9 -0  

1 0 0 -3

101 3
1 0 2  4
1 0 5 - 5 
1 0 6  1

1 0 5  8 
1 1 3 -0
1 0 6 - 6 
1 0 9  1

110-2 
1 0 9  2 
1 0 8 9  
1 0 9 -0

1 1 2  7 
111 -3

101 0 
1 0 3  3
101 -3
1 0 2  4

103 -2
103  7 
101 5 
102-6

1 0 3  2 
101 6

9 7 -8  
9 7  2 

101 4 
1 0 1 -9

1 0 3  5 
1 0 5 -7  
110-2
1 0 9 - 0

107  0  
1 1 5  4  
1 0 8 7  
112 0

1 1 3 - 7 
111-0 
1 1 0  7
1 1 0 - 7

1 1 6 -5
1 1 4 - 6

108
1 0 9
110 
109

101 6 
1 0 1 -5  
1 1 5 -3
1 1 5 - 0

1 2 6 -6  
1 2 7 -2  
1 3 5 -5  
1 2 7  6

131 3 
1 7 2  9 
1111 
1 4 0 3

1 3 9 -3
1 1 4 - 2
1 1 6 - 6 
112-1

1 1 5 - 3 
1 2 2  3

401
4 2 8
4 6 3
3 6 8

6 1 6
507

1 ,007
1 ,096
1,201
1 ,284

1 ,417
1 ,5 0 0
1 ,534
1 ,559

1 ,635
1 ,877
1 ,8 7 5
1 ,9 5 9

2 ,0 4 9
1 ,964
1 ,933
1 ,793

1 ,884
1 ,936

-►446
-t-382
+ 3 2 9
+ 3 3 4

+ 3 6 9
+ 4 8 3
+ 4 7 2
+ 4 5 6

+ 5 3 6  
+ 2 7 0  
+222 
+  6 5

+ 205  
+  123

) M

,1

I

\
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Factor incomes in the gross national product
:
t

Un3 i]09

£ m iM io n

F a c lo r in com es

'  B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n . 
’ W a g e s  a n d  sa la r ie s , fo rces ' pay  and  e m p lo ye rs ' c o n tr ib u tio n s .
^ In c lu d in g  f in a n c ia l in s t i tu t io n s .
‘ In c o m e  fro m  re n t a n d  s e lf -e m p lo y m e n t a n d  th e  im p u te d  c h a rg e  fo r  th e  c o n s u m p t io n  o f  n o n - t r a d in g  c a p ita l.

G ross n a tio n a l G ross

D roduct tra d in g

fe x o e n d itu re - G ross s u rp lu s

based) N et G ross G ross tra d in g o f  genera l

• p ro p e rty d o m e s tic In co m e tra d in g s u rp lu s g o v e rn  less
A t A t

• • - 
in co m e p ro d u c t T o ta l from p ro fits o f  p u b lic m e n t S tock

m arke t fa c to r fro m R esidua l ( in c o m e d o m e s tic e m p lo y  o f  c o m  c o rp o ra  e n te r O the r apprec id
p rices co s t abroad erro r -based ) in c o m e ’ m e n t’ p a n ie s ' - ’ t io n s ' p rises ' income"* t io n

1 9 4 6 1 0 ,0 9 4 8 ,9 0 8 85 8 ,8 2 3 8 ,9 3 2 5 ,7 5 8 1 ,4 7 6 20 9 0 1 .588 -  1 0 9
1 9 4 7 1 0 ,854 9,511 1 5 0 9,361 9 ,7 9 5 6 ,2 2 7 1 .6 9 4 3 6 1 2 3 1 ,715 -  4 3 4
1 9 4 8 1 1 ,986 1 0 ,5 4 9 2 3 5 41 1 0 ,2 7 3 1 0 ,5 9 8 6 ,7 8 5 1 ,7 9 3 1 1 7 1 0 7 1 ,796 -  3 2 5
1 9 4 9 12,631 1 1 ,1 6 8 2 1 9 -  7 8 1 1 ,0 2 7 1 1 ,2 2 7 7 ,2 4 6 1 ,8 4 3 1 5 5 1 0 8 1 .875 -  200

1 9 5 0 1 3 ,3 6 6 1 1 ,7 8 2 3 9 6 -  2 4 1 1 ,4 1 0 1 2 ,0 6 0 7 ,6 2 7 2 ,1 2 6 1 9 6 1 4 3 1 ,968 -  6 5 0
1951 1 4 ,8 1 5 13.021 3 4 2 2 6 1 2 ,6 5 3 1 3 ,4 0 3 8 ,5 0 1 2 ,4 8 3 2 5 9 122 2 .0 3 8 -  7 5 0
1 9 5 2 1 5 ,9 5 3 1 4 ,0 8 8 2 5 2 3 4 1 3 ,8 0 2 1 3 .7 5 2 9 ,1 0 7 2 ,1 8 0 2 7 6 4 6 2 ,143 5 0
1 9 5 3 1 7 ,1 3 9 1 5 ,1 4 7 2 2 9 2 4 8 1 4 ,6 7 0 1 4 ,5 9 5 9 ,6 3 4 2 .3 1 3 3 1 9 6 9 2 ,2 6 0 7 5

1 9 5 4 18,081 16,011 2 5 0 151 1 5 ,6 1 0 1 5 ,6 8 4 1 0 ,2 8 4 2 ,5 7 6 351 1 1 5 2 ,3 5 8 -  7 5
1 9 5 5 1 9 ,3 7 0 1 7 ,0 7 9 174 4 7 1 6 .8 5 8 1 7 ,0 5 4 1 1 ,2 4 4 2,886 311 120 2 .493 -  1 9 6
1 9 5 6 2 0 ,9 8 3 1 8 ,5 3 0 2 2 9 2 3 6 1 8 ,0 6 5 1 8 ,2 7 3 1 2 ,2 6 7 2 ,9 2 8 3 4 2 1 3 0 2 ,6 0 6 -  2 0 8
1 9 5 7 2 2 ,1 9 6 1 9 ,6 5 3 2 4 9 371 1 9 ,0 3 3 1 9 ,2 2 0 1 2 ,9 6 3 3 ,0 7 5 3 2 0 1 3 8 2 ,7 2 4 -  1 8 7

1 9 5 8 2 3 ,1 5 7 2 0 ,5 2 0 2 9 3 4 0 0 1 9 ,827 1 9 .8 2 2 1 3 ,4 7 0 2 ,9 8 3 3 3 6 1 6 5 2,868 5
1 9 5 9 2 4 ,3 3 3 2 1 .5 2 0 2 6 2 3 2 3 2 0 ,9 3 5 2 1 ,0 3 3 1 4 ,1 0 7 3 ,3 1 7 3 8 7 1 7 3 3 ,0 4 9 -  9 8
1 9 6 0 2 5 ,7 5 5 2 2 ,8 7 0 2 3 3 -  122 2 2 ,7 5 9 22,881 1 5 ,1 7 4 3 .7 3 0 5 3 4 1 8 9 3 ,2 5 4 -  122
1961 2 7 ,5 1 6 2 4 ,4 8 2 2 5 4 159 2 4 ,0 6 9 2 4 ,2 4 0 1 6 ,4 0 7 3 ,6 3 9 6 3 9 1 0 8 3 ,4 4 7 -  171

1 9 6 2 2 8 ,8 8 9 2 5 ,6 1 8 3 3 4 109 2 5 ,1 7 5 2 5 .3 2 7 1 7 ,3 0 6 3 ,5 9 5 7 4 5 8 4 3 ,597 -  1 5 2
1 9 6 3 3 0 ,7 6 9 27,311 3 9 8 71 2 6 .8 4 2 2 6 ,9 9 4 1 8 ,1 9 5 4 .1 0 3 8 4 0 9 2 3 ,7 6 4 -  152
1 9 6 4 3 3 ,5 2 9 2 9 ,6 0 8 3 9 4 134 2 9 ,0 8 0 2 9 ,3 2 3 1 9 ,7 2 6 4 ,5 4 4 9 2 4 1 0 4 4 .0 2 5 -  243
1 9 6 5 3 6 ,0 5 5 3 1 ,6 6 7 4 3 5 -  3 9 31,271 3 1 ,5 6 2 2 1 ,3 0 6 4 ,7 4 1 9 8 8 112 4 ,4 1 5 -  291

1 9 6 6 3 8 ,3 9 7 3 3 ,5 3 5 3 8 8 1 2 4 3 3 ,0 2 3 3 3 .3 2 8 2 2 ,8 3 7 4 ,5 9 2 1 ,0 4 2 1 0 6 4,751 -  3 0 5
1 9 6 7 4 0 ,5 2 9 3 5 ,3 3 3 3 7 8 3 4 5 3 4 ,6 1 0 3 4 ,7 4 7 2 3 ,7 9 4 4 .6 2 5 1 ,1 3 2 110 5 .0 8 6 -  137
1 9 6 8 4 3 ,8 5 3 3 7 ,9 3 9 3 3 4 3 7 0 3 7 .2 3 5 3 7 ,8 1 8 2 5 ,4 5 0 5 ,2 5 4 1 ,3 6 3 1 3 2 5 .6 1 9 -  583
1 9 6 9 4 7 ,1 0 5 4 0 ,1 6 5 4 9 8 -  3 1 6 3 9 ,9 8 3 4 0 ,7 1 6 27,221 5 ,6 6 8 1 ,451 1 5 3 6 ,223 -  733

1 9 7 0 51,661 4 4 ,1 2 8 5 5 4 -  4 9 7 44,071 4 5 ,1 3 2 3 0 ,5 4 6 6 ,0 3 5 1 ,447 152 6,952 -1 ,0 6 1
1971 57,841 4 9 ,9 9 2 5 0 2 4 3 2 4 9 ,0 5 8 5 0 ,1 1 3 33.481 6 ,9 0 7 1 ,5 2 0 177 8 ,0 2 8 -1 ,0 5 5
1 9 7 2 6 3 ,9 9 9 5 5 ,8 8 5 5 3 8 -  7 2 4 56.071 57,371 3 7 ,8 3 6 8 ,0 7 2 1,681 146 9 ,636 -1 ,3 0 0
1 9 7 3 7 4 .2 8 2 6 5 ,6 0 4 1 ,257 -1 ,0 7 6 6 5 ,4 2 3 6 8 ,2 5 8 4 3 ,7 7 3 1 0 ,3 2 5 2 ,063 1 3 9 1 1 .958 -2 ,8 3 5

1 9 7 4 8 4 ,5 2 9 7 6 ,0 7 6 1 ,415 2 6 3 7 4 ,3 9 8 8 0 ,1 9 2 5 2 ,2 6 3 1 1 ,4 6 9 2 ,5 5 8 148 1 3 ,754 -5 .7 9 4
1 9 7 5 1 0 5 ,6 8 0 9 5 ,2 4 8 7 7 3 7 2 0 9 3 ,7 5 5 9 9 ,1 2 8 6 8 ,1 9 5 11,961 3,091 141 1 5 .7 4 0 -5 ,3 7 3
1 9 7 6 126,021 1 1 2 ,9 5 0 1 ,365 1 ,705 1 0 9 .8 8 0 1 1 6 ,2 9 7 7 7 ,5 9 8 1 5 ,5 3 0 4 ,5 0 2 110 1 8 ,557 -6 ,4 1 7
1 9 7 7 1 4 4 ,0 1 5 1 2 7 ,0 4 7 1 0 4 5 2 6 1 2 6 ,4 1 7 1 3 1 ,2 6 7 8 6 ,0 3 7 19,061 5 ,0 8 7 147 2 0 ,9 3 5 -4 ,8 5 0

1 9 7 8 1 6 5 ,4 9 3 14 5 ,8 9 6 592 -  661 1 4 5 ,9 6 5 1 5 0 ,2 6 4 9 8 ,4 7 7 2 1 ,5 9 4 5 .3 8 4 163 2 4 .646 -4 ,2 9 9
1979 1 9 3 ,1 7 5 1 6 7 ,3 1 0 846 -2 ,1 9 9 1 6 8 ,6 6 3 1 7 7 ,3 1 2 1 1 5 ,3 3 0 2 6 ,7 7 6 5 ,5 4 3 186 2 9 ,4 7 7 -8 ,6 4 9
1 9 8 0 2 2 5 ,5 2 2 1 9 3 ,4 5 0 -  3 8 - 2 ,0 4 5 1 9 5 .5 3 3 202.010 1 3 7 ,0 8 3 2 4 .9 7 9 6 ,0 1 5 1 7 0 3 3 ,763 -6 ,4 7 7

; ■

£llHillio^

Gross nai

U ed)

t965 [
4.602
4668
4,973
5,137

1956 1
4,924
5^46
5,220
5,593

5 i7 0
5,531
5.558
5,837

5,614
5,707
5,819
6,017

5.677
6.118
6,079
6.459

6,135
6.403
6.420
6,797

7,107
7.740
7.726
8.196

7543
8390
8384
8312

8,521
8353
9,103
9,478

9,118
9,562
9.647

10,070

0, page

... II * #•
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Factor incomes in the gross national product

U n a d ju s t e d

£  m i l l i o n

F ac to r in com es

G ross  n a tio n a l 
p ro d u c t 
(e x p e n d itu re - 
based)

A t
m arke t
prices

A t
fa c to r
c o s t

N e t
p ro p e rty
in co m e
fro m
abroa d

R esidua l
e n o r

G ross
d o m e s tic
p ro d u c t
( in c o m e
-based )

T o ta l
d o m e s tic
in c o m e '

In co m e
fro m
e m p lo y 
m e n t*

G ross 
tra d in g  
p ro fits  
o f  c o m 
p a n ie s ’ -

G ross 
tra d in g  
s u rp lu s  
o f  p u b lic  
c o rp o ra 
t io n s '

G ross 
tra d in g  
su rp lu s  
o f  genera l 
g o v e rn 
m e n t 
e n te r
p rise s '

O the r
incom e '*

/ess
S to c k
a p p re c ia
tio n

1 9 5 5

1 9 5 6

1 9 5 7

84
92

104
112

106
110
132
153

152
177
146 
139

148
141
110
147

163
186
170

3,597
3,764
4,025
4,415

4,751
5,086
5,619
6223

6,952
8.028
9,636

11.958

13,754
15,740
18557
20535

24.646
29,477
33,763

-  152
-  152
-  243
-  291

-  305
-  137
-  583
-  733

-1,061
-1,055
- 1JC0
-2.835

-5,794
'5373
'6,417
'4,850

-4299
-8.649
-6,477

1 9 5 8

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 6 2  1

1 9 5 9

1 9 6 0

1961

4 ,6 0 2
4 ,6 5 8
4 .9 7 3
5 ,1 3 7

4 ,9 2 4
5 .2 4 6
5 ,2 2 0
5 .5 9 3

5 ,2 7 0
5,531
5 ,5 5 8
5 ,837

5 ,6 1 4
5 ,707
5 ,8 1 9
6 .0 1 7

5 ,6 7 7
6 ,1 1 8
6 ,0 7 9
6 ,459

6 ,1 3 5
6 ,4 0 3
6 ,4 2 0
6 ,797

6 .5 9 3  
6 ,7 9 6  
7 ,0 3 9  
7 ,0 8 8

4 ,0 7 0
4 ,1 0 4
4,391
4 ,5 1 4

4 ,3 5 6
4 ,6 4 5
4 ,6 0 8
4,921

4,661
4 ,9 0 4
4 ,9 3 2
5 ,1 5 6

4 ,9 8 3
5,061
5 .1 7 6
5 ,3 0 0

5 ,0 0 6
5 ,4 2 2
5 ,3 9 7
5 ,6 9 5

5 ,4 3 3
5 ,6 9 2
5 ,7 1 0
6 ,0 3 5

5,881
6 ,037
6 ,3 0 5
6 ,2 5 9

6 ,8 0 2  6 ,0 4 9
2 7 ,3 1 9 6 ,4 9 6
3 7 ,2 8 2 6 ,4 5 3
4 7 .486 6 ,6 2 0

1 9 6 3  1 7 ,1 0 7 6,331
2 7 .7 4 0 6 .8 9 3
3 7 .7 2 6 6 ,8 3 9
4 8 ,196 7 .2 4 8

1 9 6 4  1 7 ,843 6 ,9 5 8
2 8 ,3 9 0 7 ,4 1 5
3 8 ,3 8 4 7 .4 0 5
4 8 ,9 1 2 7 ,8 3 0

1 9 6 5  1 8,521 7 ,4 7 9
2 8 ,9 5 3 7 .8 7 5
3 9 ,103 8 ,013
4 9 .4 7 8 8 ,3 0 0

1 9 6 6  1 9 ,118 7 ,9 9 6
2 9 ,5 6 2 8 ,367
3 9 ,647 8 .433
4 1 0 ,070 8 ,7 3 9

See fo o tn o te s  o n  page 38

5 4 20 3 ,9 9 6 4 ,0 9 3 2 .7 1 8 6 6 7 7 7 2 8 6 0 3 -  9 7
5 5 - 1 3 8 4 .1 8 7 4 ,1 7 0 2 ,7 6 3 7 1 4 5 5 2 8 6 1 0 17
7 2 7 2 4 .2 4 7 4 ,3 1 4 2 ,8 3 4 7 3 3 8 9 31 6 2 7 -  6 7

7 9 3 4 .4 2 8 4 ,4 7 7 2 ,9 2 9 7 7 2 9 0 3 3 6 5 3 -  4 9

4 9 -  51 4 ,3 5 8 4 ,4 1 9 2 ,9 7 5 681 9 0 3 4 6 3 9 -  61
5 5 1 1 3 4 ,4 7 7 4 ,5 3 5 3 ,0 3 2 7 4 3 9 0 2 6 6 4 4 -  5 8
7 4 11 4 .5 2 3 4,561 3 ,0 8 8 7 1 5 7 7 3 3 6 4 8 -  3 8
51 1 6 3 4 ,7 0 7 4 ,7 5 8 3 ,1 7 2 7 8 9 8 5 3 7 6 7 5 -  51

4 9 7 5 4 ,5 3 7 4 ,6 6 6 3 ,1 8 3 686 1 0 5 3 6 6 5 6 - 1 2 9
61 121 4 .7 2 2 4 .7 3 4 3 ,1 7 7 7 8 7 71 2 9 6 7 0 -  12
8 2 . 6 2 4 .7 8 8 4 ,8 3 9 3 ,2 6 6 791 7 0 3 0 6 8 2 -  51
5 7 1 1 3 4 ,9 8 6 4.981 3 ,3 3 7 811 7 4 4 3 7 1 6 5

9 6 -  3 8 4 ,9 2 5 4 ,8 9 5 3 ,3 5 5 6 9 3 9 9 4 5 7 0 3 3 0
4 5 1 3 5 4,881 4,891 3 ,3 0 7 741 9 2 3 6 7 1 5 -  10

111 1 2 8 4 .9 3 7 4.921 3,351 7 4 6 71 3 9 7 1 4 1 6
41 1 7 5 5 ,0 8 4 5 ,1 1 5 3 ,4 5 7 8 0 3 7 4 4 5 7 3 6 -  31

6 2 -  85 5 ,0 2 9 5,011 3 .4 4 5 681 111 3 9 7 3 5 1 8
8 3 1 4 9 5 ,1 9 0 5 ,2 0 5 3 ,4 7 3 8 4 6 9 3 41 7 5 2 -  1 5
94 5 2 5,251 5 ,2 8 4 3 ,5 3 3 8 5 3 8 3 4 4 771 -  3 3
23 207 5 ,4 6 5 5 ,5 3 3 3 ,6 5 6 9 3 7 100 4 9 791 -  68

68 - 1 7 0 5 ,5 3 5 5 ,5 4 7 3 ,6 5 3 9 0 7 1 5 6 4 5 7 8 6 -  12
5 0 -  15 5 ,6 5 7 5 ,7 0 3 3 ,7 4 9 9 7 0 1 3 5 4 5 8 0 4 -  4 6
71 -  7 7 5 ,7 1 6 5 ,7 4 3 3 .8 4 6 9 3 0 1 0 5 4 8 8 1 4 -  2 7
4 4 1 4 0 5,851 5 ,8 8 8 3 ,9 2 6 9 2 3 1 3 8 51 8 5 0 -  3 7

9 5 -  86 5 ,8 7 2 5 ,9 1 9 3 ,9 7 0 8 9 0 1 6 8 4 9 8 4 2 -  4 7
5 6 20 5,961 6 .0 9 4 4 ,0 8 8 9 6 7 1 6 7 1 9 8 5 3 - 1 3 3
90 2 2 9 5 ,9 8 6 6 ,0 6 2 4 ,1 3 2 9 0 9 1 3 7 20 8 6 4 -  7 6
13 -  4 6 ,2 5 0 6 ,1 6 5 4 ,2 1 7 8 7 3 1 6 7 20 888 8 5

111 -1 4 1 6 .0 7 9 6 ,1 5 5 4 ,2 1 9 8 1 5 2 1 8 21 8 8 2 -  7 6
97 6 0 6 ,3 3 9 6 ,3 3 6 4 ,2 9 8 9 3 0 1 9 9 19 8 9 0 3
96 -  3 6 ,3 6 0 6 .3 5 6 4 ,3 6 0 9 1 3 1 5 9 22 9 0 2 4
3 0 193 6 ,397 6 .4 8 0 4 .4 2 9 9 3 7 1 6 9 22 9 2 3 -  8 3

1 1 4 - 1 0 3 6 ,3 2 0 6 .3 2 2 4 ,3 7 3 7 8 9 2 3 8 2 3 8 9 9 -  2
100 67 6 ,7 2 6 6 ,7 5 8 4 .5 0 1 1 ,0 8 8 2 1 9 22 9 2 8 -  3 2
1 2 3 -  18 6 ,7 3 4 6 ,7 8 4 4 ,5 8 9 1 ,0 5 6 1 7 4 22 9 4 3 -  5 0

61 125 7 ,0 6 2 7 ,1 3 0 4 ,7 3 2 1 ,1 7 0 2 0 9 2 5 9 9 4 -  68

1 3 2 - 1 2 9 6 .9 5 5 7 ,0 5 4 4 .7 5 2 1 ,0 6 8 261 2 4 9 4 9 -  9 9
9 8 56 7,261 7 ,327 4 ,8 7 5 1 ,1 9 7 2 4 0 2 5 9 9 0 -  66
91 16 7 ,2 9 8 7 ,3 2 2 4 ,9 6 6 1,101 2 1 7 2 7 1,011 -  2 4
7 3 191 7 ,5 6 6 7 .6 2 0 5 .1 3 3 1 ,1 7 8 2 0 6 2 8 1 ,0 7 5 -  54

117 - 2 0 5 7 .5 6 7 7 ,6 4 8 5 ,1 1 2 1,161 2 8 6 2 7 1 ,062 -  81
112 -  14 7 ,7 7 7 7 ,867 5 ,2 6 9 1 .2 2 5 2 5 3 2 8 1 .092 -  9 0
117 9 4 7 ,8 0 2 7 .8 4 5 5 ,3 6 5 1 ,1 3 8 2 0 8 2 9 1 ,105 -  43

89 86 8 ,1 2 5 8.202 5 ,5 6 0 1 .2 1 7 241 2 8 1 ,156 -  77

108 -1 9 1 8 ,0 7 9 8,202 5 ,6 0 4 1 ,1 2 5 3 0 0 3 0 1 ,143 - 1 2 3
122 32 8 ,2 1 3 8 .3 7 0 5 .7 1 6 1 .1 7 3 2 7 7 2 6 1 .178 - 1 5 7
107 7 8 8 .2 4 8 8 .2 4 9 5 ,6 9 5 1,121 2 1 3 2 5 1 ,195 -  1

51 2 0 5 8 ,4 8 3 8 .507 5 ,822 1 .1 7 3 2 5 2 2 5 1 .2 3 5 -  2 4



Factor incomes in the gross national product

U n a d ju s t e d

£  m i l l i o n

F a c to r in com es

G ross n a tio n a l 
p ro d u c t 
(e xp e n d itu re - 
based)

A t
m arket
p rices

A t
fa c to r
co s t

N e t
p ro p e rty
in co m e
fro m
abroad

R esidua l
e rro r

G ross
d o m e s tic
p ro d u c t
(in co m e
•based )

T o ta l
d o m e s tic
in c o m e '

In co m e
fro m
e m p lo y 
ment®

irT.- I

■Wa4

'  .1

r -

i
I *•).•*»

. -s... f

1 9 6 7  1 9 ,7 1 8 8 ,487 110 9 8 ,3 6 8 8 ,3 4 2 5 ,7 0 4
2 10,102 8 .8 0 2 85 6 8,711 8 ,697 5.951
3 1 0 .2 4 6 8 ,937 110 3 0 0 8 ,5 2 7 8 .5 4 4 5 ,9 5 9
4 1 0 ,4 6 3 9 .1 0 7 7 3 3 0 9 ,0 0 4 9 ,1 6 4 6 ,1 8 0

1 9 6 8  1 1 0 ,312 8 .9 7 6 9 0 - 1 3 8 9 .0 2 4 9,231 6 ,2 0 6
2 1 0 ,717 9 .297 111 2 8 9 ,1 5 8 9 ,333 6 ,3 0 7
3 1 1 ,1 5 4 9 .6 5 6 1 0 8 2 5 7 9,291 9 ,3 5 4 6 ,3 4 6
4 1 1 ,6 7 0 10.010 2 5 223 9 ,7 6 2 9 .9 0 0 6,591

1 9 6 9  1 1 1 .0 6 6 9 ,477 171 - 4 5 7 9 ,7 6 3 9 ,9 4 3 6 ,5 9 6
2 1 1 ,6 2 3 9 .9 1 7 135 2 9 9 .7 5 3 9 .9 4 6 6,731
3 11,891 1 0 .1 1 9 119 142 9 .8 5 8 9 ,9 9 5 6,761
4 1 2 ,525 1 0 ,6 5 2 73 -  3 0 1 0 .6 0 9 1 0 ,8 3 2 7 ,1 3 3

1 9 7 0  1 1 1 ,8 0 9 1 0 ,0 9 0 157 - 4 6 8 10,401 1 0 .7 2 8
•

7 ,1 3 0
2 1 2 ,6 8 7 10,811 166 - 1 9 4 1 0 ,8 3 9 11,061 7 ,6 0 9
3 1 3 .1 5 5 1 1 ,2 0 6 145 57 1 1 ,0 0 4 1 1 ,2 3 0 7 ,7 5 6
4 1 4 .0 1 0 12,021 86 1 0 8 1 1 .827 1 2 ,1 1 3 8,051

1 9 7 1  1 1 3 ,1 1 0 1 1 ,3 1 3 158 -4 5 1 1 1 ,6 0 6 1 1 ,9 4 6 7 ,9 2 7
2 1 4 .162 1 2 ,135 146 1 0 9 1 1 ,8 8 0 1 2 ,2 7 2 8 ,2 8 5
3 1 4 .895 1 2 ,9 2 8 142 4 8 4 1 2 ,3 0 2 1 2 ,4 7 5 8 ,4 7 5
4 1 5 ,6 7 4 1 3 ,6 1 6 56 2 9 0 1 3 ,2 7 0 1 3 .4 2 0 8 .7 9 4

1 9 7 2  1 1 4 .6 8 7 1 2 ,8 7 9 145 - 3 5 0 1 3 ,0 8 4 13,301 8 ,8 3 6
2 1 5 ,7 3 3 1 3 .6 6 8 168 - 1 1 8 1 3 ,6 1 8 1 3 ,9 0 6 9 .3 4 0
3 1 6 ,0 8 9 1 4 ,0 7 8 149 -  2 9 1 3 .9 5 8 14,321 9 ,5 4 6
4 1 7 .4 9 0 1 5 ,2 6 0 76 - 2 2 7 15,411 1 5 ,8 4 3 1 0 .1 1 4

1 9 7 3  1 1 7 ,4 9 0 15,411 151 - 4 3 0 1 5 ,6 9 0 16,121 1 0 .2 3 4
2 1 7 .963 1 5 .8 5 4 371 - 4 0 3 1 5 ,8 8 6 1 6 ,4 4 6 1 0 ,7 8 9
3 1 8 .757 16.641 3 0 3 7 0 1 6 ,168 1 7 .0 2 9 11,111
4 2 0 .0 7 2 1 7 .7 9 8 4 3 2 - 3 1 3 1 7 ,6 7 9 1 8 ,6 6 2 1 1 .6 3 9

1 9 7 4  1 1 8 ,5 4 0 1 6 ,742 3 9 8 - 2 1 8 1 6 ,5 6 2 1 8 ,4 5 8 1 1 ,6 4 6
2 2 0 ,1 8 8 1 7 ,876 4 0 7 - 1 8 2 17.651 1 9 ,1 4 0 1 2 .4 0 9
3 22,071 1 9 ,967 3 1 6 412 1 9 ,2 3 9 2 0 ,3 4 4 1 3 ,5 9 7
4 2 3 ,7 3 0 21,491 2 9 4 251 2 0 ,9 4 6 2 2 ,2 5 0 14,611

1 9 7 5  1 2 3 ,5 0 2 2 1 ,5 8 9 177 - 2 5 8 2 1 .6 7 0 2 3 .3 6 5 1 5 ,8 4 6
2 2 5 ,4 2 8 2 2 ,8 1 4 151 242 22,421 2 3 ,6 8 5 16,581
3 2 7 ,137 2 4 .277 204 243 2 3 .8 3 0 2 4 ,9 6 8 1 7 ,6 9 8
4 2 9 .6 1 3 2 6 ,5 6 8 241 493 2 5 ,8 3 4 2 7 .1 1 0 1 8 .0 7 0

1 9 7 6  1 2 9 ,3 3 5 2 6 ,4 6 6 275 4 0 6 2 5 .7 8 5 2 7 ,1 6 9 1 8 ,257
2 2 9 .9 0 0 2 6 ,8 3 8 337 2 2 6 ,4 9 9 2 8 ,1 7 9 1 9 ,1 6 4
3 3 2 ,1 0 9 2 8 ,7 6 2 4 0 0 7 7 4 2 7 ,5 8 8 29.191 1 9 ,863
4 3 4 ,6 7 7 3 0 ,8 8 4 353 523 3 0 .0 0 8 3 1 ,7 5 8 2 0 ,3 1 4

1 9 7 7  1 3 3 ,1 1 7 2 9 ,7 9 9 115 - 4 0 6 3 0 ,0 9 0 3 2 ,0 0 6 2 0 .5 7 7
2 3 4 ,5 8 6 3 0 ,3 5 5 -  58 - 5 9 8 31,011 3 2 ,0 9 6 2 1 ,1 7 7
3 3 6 .7 4 7 3 2 ,2 0 5 59 4 7 9 3 1 ,6 6 7 32,771 2 1 ,8 2 2
4 3 9 ,5 6 5 3 4 ,6 8 8 -  12 1.051 3 3 ,6 4 9 3 4 .3 9 4 22,461

G ross 
tra d in g  
p ro fits  
o f  c o m 
p a n ie s '-  ®

G ross 
tra d in g  
s u rp lu s  
o f p u b lic  
c o rp o ra 
t io n s ’

G ross 
tra d in g  
su rp lu s  
o f  genera l 
g o v e rn 
m e n t 
e n te r
p rise s '

O ther
incom e

1 ,084 3 0 8 2 6 1,220
1 ,2 1 6 2 4 8 27 1 ,255
1 ,0 5 5 221 2 7 1 ,282
1 ,2 7 0 3 5 5 3 0 1 ,329

1 ,2 4 8 3 8 4 34 1 ,359
1 ,3 0 9 3 0 0 31 1 ,386
1 ,3 0 2 2 6 9 31 1 .406
1 ,3 9 5 4 1 0 3 6 1 ,468

1 ,3 9 6 4 4 5 4 0 1 ,466
1,331 3 2 7 3 5 1 .522
1 ,3 3 3 291 41 1 ,569
1 ,6 0 8 3 8 8 3 7 1,666

1 .4 8 3 4 2 8 3 6 1,651
1 ,355 3 5 0 36 1,711
1 ,3 6 4 2 8 9 3 8 1 ,783
1 ,8 3 3 3 8 0 4 2 1,807

1 ,6 9 0 3 8 9 4 4 1 ,8 9 6
1 ,6 1 9 3 6 2 4 4 1 .962
1 ,5 9 5 3 3 8 4 5 2,022
2 ,0 0 3 431 4 4 2 ,148

1 ,807 3 7 6 4 9 2 .2 3 3
1 .8 2 0 3 8 9 3 6 2,321
1 ,9 1 0 3 8 2 25 2 ,4 5 8
2 ,5 3 5 5 3 4 3 6 2 ,6 2 4

2 ,5 6 7 5 4 2 31 2 ,7 4 7
2 ,2 6 9 4 7 2 31 2 ,885
2 ,3 6 3 4 2 6 41 3 ,0 8 8
3 ,1 2 6 6 2 3 36 3 .2 3 8

2 ,9 4 5 5 6 8 3 9 3 ,2 6 0
2,681 6 4 6 2 6 3 ,3 7 8
2 ,6 1 4 551 4 2 3 ,5 4 0
3 .2 2 9 7 9 3 41 3 .5 7 6

3 .1 2 5 711 3 0 3 ,6 5 3
2 .5 6 5 666 3 6 3 ,837
2,601 5 8 2 3 5 4 ,0 5 2
3 .6 7 0 1 ,132 4 0 4 .1 9 8

3 .4 7 5 1 .0 2 4 19 4 ,3 9 4
3 .4 4 4 1 ,0 3 8 22 4,511
3 .5 9 8 9 7 6 4 4 4 .7 1 0
5 ,0 1 3 1 ,464 25 4 ,942

4,891 1 ,425 3 5 5 ,0 7 8
4 ,5 9 5 1 ,153 3 5 5 ,136
4 ,5 0 4 1.121 5 5 5 ,269
5,071 1 .388 22 5 ,452

Gross'’

based)

/ess
S tock
apprec ia
tio n

1 .896
1 .489
1.105
1 .304

1,695
1 .264
1 ,138
1,276

1 ,384
1 .680
1.603
1 ,750

1,916
1.085
1,104

745

' B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n .
® W ages  and  salaries, fo rce s ' pay  and  e m p loye rs ' c o n tr ib u tio n s .
^ In c lu d in g  f in a n c ia l in s t itu t io n s .
* In c o m e  fro m  re n t a n d  s e lf-e m p lo y m e n t a n d  th e  im p u te d  c h a rg e  fo r  th e  c o n s u m p tio n  o f  n o n - t ra d in g  c a p ita l.
■ O w in g  to  th e  C iv il S en /ice  d isp u te  v is ib le  trade  fig u re s  fo r  M a rch  are n o t ava ilab le . T o  e n a b le  estim ates to  be  co m p ile d  o f  th e  g ross dom estic  

p ro d u c t in  th e  firs t qua rte r o f 1981 . th e  ne t v is ib le  trade ba lance  in  th e  th ree  m o n th s  e n d in g  February  1981 has been in c lu d e d  as th e  g o ods ' 
e lem en t o f n e t e xp o rts  o f g o o d s  and  services.

‘  E xpend itu re -based  estim ates o f th e  g ross d o m e s tic  p ro d u c t are n o t ava ila b le  fo r  th is  q u a rte r o w in g  to  th e  absence o f  overseas trade s ta tis tics .

39,940
42^84
44,701

1979 ^
43.216
45,991
50.480
53.488

52.325
53.844
57998
61955

59.052

See footnotes ofl pa

to i



44
44
45 
44

1.696
1.962
Z022
Z146

Factor incomes in the gross national product

Unadjusted

£ m illion

F ac to r in co m e s

G ross  n a tio n a l 
p ro d u c t 
(e x p e n d itu re - 
based) N e t

R esidua l
e rro r

G ross
d o m e s tic
p ro d u c t
( in c o m e
•b a se d )

T o ta l
d o m e s tic
in c o m e ’

In co m e
fro m
e m p lo y -
m ent=

G ross 
tra d in g  
p ro fits  
o f  c o m 
p a n ie s '-  ^

G ross 
tra d in g  
su rp lu s  
o f  p u b lic  
c o rp o ra 
t io n s ’

G ross 
tra d in g  
su rp lu s  
o f  genera l 
g o v e rn 
m e n t 
e n te r
p rise s '

A t
m arke t
p rices

A t
fa c to r
c o s t

in co m e
fro m
abroad

1 9 7 8  1 3 8 ,5 6 8 3 4 ,4 0 3 93 -  1 3 9 3 4 .4 4 9 3 5 ,3 1 4 2 3 ,0 1 3 5 ,1 5 4 1 ,3 7 5 42
2 3 9 .9 4 0 3 5 ,1 1 2 125 -  8 3 7 3 5 ,8 2 4 3 7 ,0 2 4 24,321 5 .3 6 7 1 ,2 7 5 4 0
3 4 2 ,2 8 4 3 7 ,2 3 3 2 8 9 1 4 9 3 6 ,7 9 5 3 7 ,7 7 0 2 5 ,1 8 8 5 ,1 0 6 1 .124 4 3
4 44,701 3 9 ,1 4 8 85 1 6 6 3 8 ,8 9 7 4 0 ,1 5 6 2 5 ,9 5 5 5 ,9 6 7 1 .6 1 0 3 6

1 9 7 9  1 4 3 ,2 1 6 3 8 ,0 8 4 4 4 4 -  9 8 2 3 8 ,6 2 2 4 0 ,6 5 2 2 6 .5 8 7 5 ,5 3 4 1.621 4 5
2 45,991 3 9 ,8 3 4 2 - 1 ,4 9 2 4 1 .3 2 4 4 3 ,4 7 5 2 8 ,0 9 4 6 ,7 5 0 1 ,253 3 4
3 5 0 ,4 8 0 4 3 ,4 5 9 4 7 7 321 42,661 4 4 ,9 0 2 2 9 ,6 5 8 6 ,6 2 3 1 .0 6 0 7 7
4 5 3 ,4 6 8 4 5 ,9 3 3 -  77 -  4 6 4 6 ,0 5 6 4 8 ,2 8 3 30 ,991 7 ,8 6 9 1 .6 0 9 3 0

1 9 8 0  ; 5 2 ,3 2 5 4 5 ,0 3 0 77 - 1 ,4 2 2 4 6 .3 7 5 4 9 ,4 4 9 3 1 ,8 1 2 7 ,7 4 9 1 ,8 0 0 4 2
2 5 3 ,8 4 4 4 5 ,9 9 9 - 1 6 2 - 2 ,0 1 4 4 8 ,1 7 5 4 9 ,7 2 0 3 3 ,8 9 6 6 ,3 4 0 1 ,1 4 3 6 5
3 5 7 ,9 9 8 4 9 ,9 1 6 68 5 2 7 49,321 5 0 ,3 4 4 3 5 ,4 9 3 5 ,1 4 3 1 ,0 9 3 2 8
4 6 1 ,3 5 5 5 2 .5 0 5 -  21 8 6 4 5 1 .6 6 2 5 2 .4 9 7 3 5 ,8 8 2 5 ,7 4 7 1 ,9 7 9 3 5

1981 1 5 9 ,0 5 2  » 5 0 ,9 9 5  “ 3 0 6 -  5 4 5 5 1 ,2 3 4 52,821 3 5 ,6 6 6 6 .0 8 9 2,112 13
2 e

•  •

0
•  » 12 6

•  • 5 2 .1 4 8 53,551 3 6 ,6 1 9 6 ,2 0 3 1 ,5 0 6 3 6

O th e r
incom e**

5 7 3 0
6,021
6 ,3 0 9
6 .5 8 6

6 ,8 6 5
7 ,3 4 4
7 .4 8 4
7 .7 8 4

8 .0 4 6
8 ,2 7 6
8 .5 8 7  
8 ,8 5 4

8,941
9 .1 8 7

/ess
S to ck
a p p re c ia
t io n

8 6 5
1,200

9 7 5
1 ,2 5 9

2 ,0 3 0
2,151
2,241
2 ,2 2 7

3 .0 7 4  
1 ,5 4 5  
1 ,0 2 3  

8 3 5

1 ,5 8 7
1 ,403

See fo o tn o te s  o n  page  40.

49
36
25
36

Z233
Z321
Z458
Z624

31
31
41 
36

39 
26
42 
41

30
36
35
40

19
22
44
25

35
35
65
22

Z747
Z885
3,088
3238

3260
1378
3,540
3,576

3,653
3,837
4,052
4,198

4294
4,511
4,710
4,942

5,076
5,136
5269
5,452

431
560
861
383

1,896
1,489
1,105
1,3W

1,695
1264
1,138
1276

12M
1.680
1,603
1,750

-1216
-1,065
-1.1W
- 745

_  (jofliesW

1ta$
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Factor incomes in the gross national product

1 9 5 5

1 9 5 6

1 9 5 7

ti

1 9 5 8

1 9 6 0

1961

1 9 6 2

1 9 6 3

1 9 6 4

S e a s o n a l l y  a d j u s t e d

£  m i l l i o n

F ac to r in com es

G ross n a tio n a l 
p ro d u c t 
(e xp e n d itu re - 
based)

A t
m arke t
prices

A t
fa c to r
co s t

4 .743 4.191
4 ,6 7 8 4 .1 1 8
4,941 4 .3 4 8
5 .008 4 .4 2 2

5 .1 3 5 4 ,5 4 6
5 .1 9 2 4 .5 8 4
5 .2 4 3 4 .6 1 9
5 .413 4,781

5 ,4 3 8 4 .8 0 6
5 ,4 9 0 4 ,857
5 ,575 4 ,9 3 9
5 ,6 9 3 5.051

5 .795 5 .142
5 .677 5 ,0 2 4
5 .837 5 ,1 8 3
5 ,8 4 8 5,171

5 ,8 2 4 5.131
6.091 5 ,3 8 8
6 ,095 5 ,400
6 .3 2 3 5,601

6 .343 5 .6 1 6
6 .3 4 0 5 .623
6 .4 2 8 5 ,707
6 .644 5 .9 2 4

6 ,7 9 5 6 ,049
6 ,757 5 .995
7.041 6,301
6 .923 6 ,1 3 7

7 ,0 5 0 6.261
7 ,243 6 .4 1 9
7,271 6 .435
7 ,3 2 5 6 .503

7 .3 4 8 6 ,5 2 6
7 ,6 5 7 6,817
7 .748 6 ,863
8 ,0 1 6 7 .105

8.102 7.181
8 ,352 7 ,386
8 ,407 7 ,432
8.668 7 ,6 0 9

8 ,8 0 5 7 .7 0 8
8 .8 9 0 7 .822
9 .107 8 .0 1 8
9 .253 8 .1 1 9

N et
p ro p e rty
in co m e
fro m
abroad

R esidua l
e rro r

G ross
d o m e s tic
p ro d u c t
( in c o m e
-based )

T o ta l
d o m e s tic
in c o m e '

In co m e
G ross
tra d in g

G ross
tra d in g
su rp lu s

G ross 
tra d in g  
su rp lu s  
o f  genera l 
g o v e rn  /ess

fro m p ro fits o f  p u b lic m e n t S tock
e m p lo y  o f c o m  c o rp o ra  e n te r-  O the r apprecra-
m e n t* p a n ie s '- * t io n s ' p r ise s ’ income** tio n

5 5 7 8 4 ,0 5 8 4 ,1 3 8 2 ,7 1 8 7 2 0

5 0 - 1 1 3 4.181 4 .1 8 3 2 ,7 7 8 7 0 6

4 8 22 4 .2 7 8 4 .337 2 ,8 4 6 7 3 0

21 6 0 4.341 4 .3 9 6 2 ,9 0 2 7 3 0

61 66 4 .4 1 9 4 .4 6 8 2 ,9 7 2 7 4 3

5 9 51 4 .4 7 4 4 .5 4 8 3 ,0 5 4 7 2 7

5 6 7 4 .5 5 6 4 ,5 8 8 3 ,1 0 0 7 1 5

5 3 112 4 .6 1 6 4 .6 6 9 3 ,1 4 1 7 4 3

61 157 4 ,5 8 8 4 .7 1 4 3 ,1 7 9 7 4 7

6 5 65 4 ,7 2 7 4 .7 4 7 3 ,2 0 1 7 7 0
6 4 57 4 ,8 1 8 4 ,8 6 6 3 ,2 7 9 7 8 9
5 9 9 2 4 ,9 0 0 4 ,8 9 3 3 ,3 0 4 7 6 9

8 5 107 4 ,9 5 0 4 .9 2 7 3 ,3 5 2 741
51 86 4 ,887 4 ,8 9 7 3 ,3 3 2 7 1 8
86 131 4 ,9 6 6 4 .9 4 8 3 ,3 6 4 741
71 7 6 5 ,0 2 4 5 .0 5 0 3 ,4 2 2 7 8 3

4 3 36 5 ,0 5 2 5 ,0 5 0 3 ,4 4 9 7 2 7
9 2 96 5 .2 0 0 5 .205 3 ,4 9 5 8 1 9
71 53 5 .2 7 6 5 ,3 1 0 3 ,5 4 4 8 4 9
5 6 138 5 .4 0 7 5 ,4 6 8 3 ,6 1 9 9 2 2

4 6 7 5 .5 6 3 5 ,5 9 4 3 ,6 6 2 961
5 6 -  81 5 .6 4 8 5 .6 8 0 3 ,7 6 5 9 3 2
4 9 -  9 4 5 .7 5 2 5 .7 8 0 3 ,8 5 6 9 2 6
8 2 4 6 5 .7 9 6 5 .8 2 7 3 ,8 9 1 911

7 5 7 8 5 .8 9 6 5 .9 6 0 3 ,9 8 7 9 3 4
5 3 9 5 .9 3 3 6 ,0 5 0 4 ,0 9 8 9 2 0
7 0 207 6 ,0 2 4 6 ,103 4 .1 4 0 911
5 6 - 1 3 5 6 .2 1 6 6 ,127 4 ,1 8 2 8 7 4

8 4 64 6 ,1 1 3 6 ,1 9 9 4 ,2 4 5 8 5 5
9 0 23 6 ,306 6 .287 4 ,3 0 2 886
7 9 -  47 6 ,403 6 .4 0 5 4 ,3 6 7 921
81 69 6 .3 5 3 6 .4 3 6 4 .3 9 2 9 3 3

82 71 6 ,373 6 .3 7 6 4 .4 0 7 8 3 3
91 42 6 ,6 8 4 6.701 4 .5 0 2 1 ,0 3 8

107 -  37 6 .793 6 .8 5 6 4 .5 9 9 1 .0 7 5
118 -  5 6 ,9 9 2 7.061 4 .687 1 .1 5 7

129 4 5 7 .0 0 7 7.101 4 ,7 8 4 1.110
93 72 7,221 7 .2 7 3 4 .877 1 ,1 4 9
8 9 -  37 7 .3 8 0 7 .4 2 4 4 ,9 8 0 1 .1 4 2
83 54 7 .4 7 2 7 .5 2 5 5 .0 8 5 1 ,1 4 3

104 -  9 7 ,613 7 .6 8 4 5 .1 3 9 1,200
104 7 ,7 1 8 7 .7 9 5 5 ,253 1 ,1 8 2
113 1 7 .9 0 4 7 .9 7 5 5 ,405 1 ,1 7 8
114 -  31 8 .0 3 6 8 .1 0 8 5 .5 0 9 1,181

646
646
652
662

1 8 6 21
1 8 9 1 9
1 9 2 22
1 7 8 22

202 2 3
2 0 9 22
210 22
2 1 9 2 5

221 2 4
2 3 0 2 5
2 5 8 2 7
2 1 5 2 8

2 4 3 2 7
2 3 7 2 8
2 5 3 2 9
2 5 5 2 8

8 9 2
891
903
911

962
992

1.017
1 .054

1 .075
1 .095
1.110
1.135

' B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s lo c k  a p p re c ia t io n .
2 W a g e s  a n d  sa la rie s , fo rc e s ' p a y  a n d  e m p lo y e rs ' c o n tr ib u t io n s .
3 In c lu d in g  f in a n c ia l in s t itu t io n s .
* In c o m e  fro m  re n t a n d  s e lf-e m p lo y m e n t a n d  th e  im p u te d  c h a rg e  fo r  th e  c o n s u m p tio n  o f  n o n - t ra d in g  c a p ita l.

1966 [

1967 J

i :

,so"

p io * '^

9 ^
9,568
9.670
9,815

10,(XE 
10,112 
10.230 
10,185

10,675
10,736
11,156
11,286

11,479
11,626
11,874
1Z126

12231
12723
13.136
13^71

13,643
14,184
14I6E
15,146

15266
15^16
16,0C
16,85̂

ia i6 !
iai8i
18.656
1927;

19241
20566
2156:
22761

24216
2585:
26,9«
2846;

30.16!
3054;
31,916
33291

34.146
3535!
36.48!
38.02!

pai



Factor incomes in the gross national product

124 
131
125 
121

131
136
144
149

176
177 
181 
169

188
178 
185 
196

B6
89
92
78

02
09
to
19

21
19
22
22

23
22
22
25

710
716
718
724

743
755
773
778

795
806
817
836

851
854
867
875

692
891
903
911

911
930
950
973

23
-10

18
'2 6

2
-  5
-  34
-  61

-  31
-  32
-  28 
-3 1

-  64 
-117
-  79 

89

'  86 
19

-  2
-  83

-  3
-  17 
-6 3
-  69

Seasonally adjusted

£  m illion

G ross n a tio n a l 
p ro d u c t
(experKJitu re-
b a s ^ ) N e t

p ro p e rty
in co m e
fro m
abroa d

R esidual
e rro r

A t
m arke t
p rices

A t
fa c to r
co s t

9 6 6  7 9 ,3 4 4 8 ,1 6 4 96 -  4 6

2 9 .5 6 8 8 ,3 7 8 1 0 8 1 1 5

3 9 .6 7 0 8 ,4 5 8 9 8 12
4 9 ,8 1 5 8 ,5 3 5 86 4 3

9 6 7  1 10,002 8 .7 1 5 8 4 2 2 7

2 10,112 8 ,8 1 3 71 3 6

3 1 0 ,2 3 0 8 .9 2 8 93 207

4 1 0 ,185 8 ,8 7 7 1 3 0 - 1 2 5

1968 1 1 0 ,6 7 5 9 ,2 6 4 8 4 7 7

2 1 0 ,7 3 6 9,321 103 8 3

3 1 1 ,1 5 6 9 ,6 6 6 1 0 4 1 4 4

4 1 1 ,2 8 6 9 ,6 8 8 4 3 66

1 9 6 9  7 1 1 ,4 7 9 9 ,8 0 2 1 4 9 - 1 5 8

2 1 1 ,6 2 6 9 ,9 2 4 1 1 9 -  2 5

3 1 1 .874 1 0 ,1 1 6 102 -  51

4 1 2 ,1 2 6 1 0 ,3 2 3 1 2 8 -  8 2

1 9 7 0  7 12,231 1 0 .4 2 9 1 3 8 -201
2 1 2 ,7 2 3 1 0 ,8 5 0 1 4 0 - 2 0 5

3 1 3 .136 1 1 .1 9 3 1 2 5 - 1 5 3

4 13,571 1 1 ,6 5 6 151 6 2

1971  7 1 3 ,6 4 3 1 1 .7 3 5 1 3 5 -  9 2

2 1 4 ,1 8 4 1 2 ,1 6 6 1 2 8 6 0

3 1 4 ,8 6 8 12,911 1 2 7 2 3 3
4 1 5 ,1 4 6 1 3 ,1 8 0 112 231

1 9 7 2  7 1 5 ,2 6 8 1 3 ,3 4 2 141 3 2

2 1 5 ,815 1 3 ,7 5 7 1 5 0 - 1 4 6

3 1 6 .0 6 2 1 4 ,0 5 9 135 -3 5 1
4 1 6 ,8 5 4 1 4 ,7 2 7 112 - 2 5 9

1 9 7 3  7 1 8 ,1 6 9 1 5 ,9 8 3 151 -  17

2 18,181 1 6 ,0 7 9 3 5 8 - 3 6 2
3 1 8 ,6 5 5 1 6 ,4 2 6 2 8 9 - 3 0 5
4 1 9 ,2 7 7 1 7 ,1 1 6 4 5 9 - 3 9 2

1 9 7 4  7 19,241 1 7 ,2 6 6 4 0 4 12
2 2 0 ,5 6 5 1 8 ,2 9 3 3 8 6 112
3 2 1 ,9 6 2 1 9 ,8 6 4 3 1 4 88
4 22,761 2 0 ,6 5 3 311 51

1 9 7 5  7 2 4 ,3 1 5 22,110 201 -  7 0
2 2 5 ,9 5 2 2 3 .4 0 2 142 692
3 2 6 ,9 4 6 2 4 ,1 5 4 180 -101
4 2 8 .467 2 5 ,5 8 2 2 5 0 1 9 9

1 9 7 6  7 3 0 ,1 6 9 2 6 ,9 9 2 2 9 4 6 4 0
2 3 0 ,5 4 3 2 7 ,5 2 3 3 5 0 4 2 3
3 3 1 ,9 1 8 2 8 ,6 5 0 3 6 9 4 1 4
4 33,391 2 9 ,7 8 5 3 5 2 2 2 8

1 9 7 7  7 3 4 .1 4 6 3 0 ,4 7 7 122 77
2 3 5 ,3 5 9 3 1 .1 6 9 -  16 -  20
3 3 6 ,4 8 5 3 2 ,0 5 8 -  10 -  3
4 3 8 .0 2 5 3 3 ,3 4 3 8 4 7 2

F a c to r in com es

G ross
tra d in g

See fo o tn o te s  o n  page 42 .

G ross s u rp lu s

G ross G ross tra d in g o f  genera l
lessd o m e s tic In co m e tra d in g s u rp lu s g o v e rn 

p ro d u c t T o ta l fro m p ro fits o f  p u b lic m e n t
O the r

S to c k

{ in c o m e d o m e s tic e m p lo y  o f  c o m  c o rp o ra  e n te r a p p re c ia -
•

-b a se d ) in c o m e ' m e n t* p a n ie s ’ - * t io n s ’ p rise s ' in co m e ^ tio n

8 ,1 1 4 8 ,2 2 5 5 ,6 3 2 1 ,1 5 4 2 5 3 3 0 1 .1 5 6 -  I l l

8 ,1 5 5 8 ,2 9 9 5 .6 9 9 1,131 2 6 3 26 1 .1 8 0 -  1 4 4

8 .3 4 8 8 .3 8 2 5,741 1 ,1 5 8 2 5 7 25 1,201 -  3 4

8 ,4 0 6 8 ,4 2 2 5 .7 6 5 1 ,1 4 9 2 6 9 25 1 ,2 1 4 -  16

8 ,4 0 4 8 .3 6 5 5 ,7 3 3 1,111 2 6 4 26 1.231 3 9

8 ,7 0 6 8 .6 7 9 5 ,9 3 6 1,181 2 7 7 27 1 ,2 5 8 27

8 ,6 2 8 8,681 6,010 1 ,0 9 3 2 6 8 27 1 ,2 8 3 -  5 3

8 ,8 7 2 9 ,0 2 2 6 ,1 1 5 1 ,2 4 0 3 2 3 3 0 1 .314 -  1 5 0

9 ,1 0 3 9 ,2 8 2 6 ,2 7 3 1 ,2 8 0 3 2 9 3 4 1 ,3 6 6 -  1 7 9

9 ,1 3 5 9 ,3 0 5 6 ,2 8 5 1 ,273 3 2 8 31 1 ,3 8 8 -  1 7 0

9 ,4 1 8 9 .5 0 7 6 ,3 8 4 1 ,3 4 9 3 3 5 31 1 .4 0 8 -  8 9

9 ,5 7 9 9 ,7 2 4 6 ,5 0 8 1 ,352 371 3 6 1 ,457 -  1 4 5

9,811 9 .9 6 5 6 ,6 9 9 1 ,3 8 2 3 7 4 4 0 1 ,4 7 0 -  1 5 4

9 ,8 3 0 1 0 ,0 1 3 6 ,6 9 3 1 ,4 0 6 3 5 6 3 5 1 ,523 -  1 8 3

1 0 ,0 6 5 1 0 ,2 3 5 6 ,7 9 8 1 ,462 3 6 4 41 1 ,5 7 0 -  1 7 0

1 0 ,2 7 7 1 0 ,5 0 3 7,031 1 .4 1 8 3 5 7 37 1 ,6 6 0 -  2 2 6

1 0 ,4 9 2 1 0 .7 7 0 7 ,2 4 2 1 ,4 7 0 371 3 6 1,651 -  2 7 8

1 0 ,9 1 5 1 1 ,1 2 8 7 ,5 6 9 1 ,4 3 8 3 7 4 3 6 1,711 -  2 1 3

11,221 1 1 .4 8 4 7 ,7 9 9 1 ,5 0 9 3 5 5 3 8 1 ,7 8 3 -  2 6 3

1 1 ,4 4 3 1 1 ,7 5 0 7 ,9 3 6 1 ,6 1 8 3 4 7 4 2 1 ,8 0 7 -  3 0 7

1 1 ,6 9 2 1 1 ,9 8 9 8 ,0 4 8 1 ,6 7 6 3 2 5 4 4 1 ,896 -  2 9 7

1 1 ,9 7 8 1 2 ,3 6 4 8 ,2 4 5 1 ,7 1 5 3 9 8 4 4 1 ,9 6 2 -  3 8 6

12,551 12,761 8 ,5 1 8 1,761 4 1 5 4 5 2,022 -  210
1 2 ,8 3 7 1 2 .9 9 9 8 .6 7 0 1 ,7 5 5 3 8 2 4 4 2 ,1 4 8 -  1 6 2

1 3 ,1 6 9 1 3 ,3 4 4 8 ,9 6 0 1 ,7 8 5 3 1 7 4 9 2 ,2 3 3 -  1 7 5

1 3 ,7 5 3 1 4 ,0 3 6 9 ,3 0 9 1 ,9 4 0 4 3 0 3 6 2,321 -  2 8 3

1 4 ,2 7 5 14,671 9 ,5 8 9 2 ,1 1 6 4 8 3 2 5 2 ,4 5 8 -  3 9 6
1 4 ,8 7 4 1 5 ,3 2 0 9 ,9 7 8 2,231 451 3 6 2 ,6 2 4 -  4 4 6

1 5 ,8 4 9 1 6 ,1 9 2 1 0 ,3 7 4 2 ,5 3 8 5 0 2 31 2 ,7 4 7 -  3 4 3
1 6 ,0 8 3 1 6 ,6 0 0 1 0 ,7 6 0 2 .4 1 4 5 1 0 31 2 ,8 8 5 -  5 1 7

1 6 ,4 4 2 1 7 .3 6 0 1 1 .0 9 8 2 ,6 0 3 5 3 0 41 3 ,0 8 8 -  9 1 8
1 7 ,0 4 9 1 8 .1 0 6 11,541 2 ,7 7 0 521 3 6 3 ,2 3 8 - 1 ,0 5 7

1 6 ,8 5 0 18.501 1 1 ,7 8 9 2 ,8 7 8 5 3 5 3 9 3 ,2 6 0 -1 ,6 5 1
1 7 ,7 9 5 1 9 .2 6 4 1 2 ,3 9 4 2,791 6 7 5 2 6 3 ,3 7 8 - 1 ,4 6 9
1 9 ,4 6 2 2 0 ,6 9 7 1 3 ,5 6 2 2,868 6 8 5 4 2 3 ,5 4 0 - 1 ,2 3 5
20,291 2 1 ,7 3 0 1 4 ,5 1 8 2 ,9 3 2 6 6 3 41 3 ,5 7 6 - 1 ,4 3 9

2 1 ,9 7 9 2 3 ,4 8 3 1 6 .0 5 4 3 ,0 5 5 691 3 0 3 .6 5 3 - 1 ,5 0 4
2 2 ,5 6 8 2 3 ,8 4 4 1 6 ,5 5 9 2 ,6 9 0 7 2 2 3 6 3 ,8 3 7 - 1 ,2 7 6
2 4 ,0 7 5 2 5 ,3 2 0 1 7 ,6 0 4 2 ,8 8 9 7 4 0 3 5 4 ,0 5 2 - 1 ,2 4 5
2 5 ,1 3 3 26,481 1 7 .9 7 8 3 ,3 2 7 9 3 8 4 0 4 ,1 9 8 - 1 ,3 4 8

2 6 ,0 5 8 2 7 ,2 3 5 1 8 ,4 7 9 3 ,387 9 5 6 19 4 ,3 9 4 -1 ,1 7 7
2 6 ,7 5 0 2 8 ,3 8 2 1 9 ,1 4 8 3,581 1,120 22 4,511 - 1 .6 3 2
2 7 .8 6 7 2 9 ,6 2 9 19,731 3 ,9 5 7 1 ,187 4 4 4 ,7 1 0 - 1 ,7 6 2
2 9 .2 0 5 31,051 2 0 ,2 4 0 4 ,6 0 5 1 ,2 3 9 25 4 .9 4 2 - 1 ,8 4 6

3 0 .2 7 8 3 1 .9 7 5 2 0 ,8 1 9 4 ,7 4 5 1 ,2 9 8 3 5 5 ,0 7 8 - 1 ,6 9 7
3 1 ,2 0 5 3 2 ,3 2 8 2 1 ,1 6 3 4,731 1 ,2 6 3 3 5 5 ,1 3 6 - 1 ,1 2 3
32.071 3 3 ,2 9 6 2 1 ,6 6 0 4 .9 2 6 1 ,386 55 5 .2 6 9 -1 ,2 2 5
3 2 ,8 6 3 3 3 .6 6 8 2 2 ,3 9 5 4 .6 5 9 1 ,1 4 0 22 5 ,4 5 2 -  805
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Factor incomes in the gross national product

Seasonally adjusted

£  million

F ac to r in co m e s

G ross  n a tio n a l G ross
p ro d u c t tra d in g
(e xp e n d itu re - G ross su rp lu s
based) N e t G ross G ross tra d in g o f  genera l

—  p ro p e rty d o m e s tic In co m e tra d in g s u rp lu s g o v e rn  /ess
A t  A t in co m e p ro d u c t T o ta l fro m p ro fits o f  p u b lic m e n t S to ck
m arke t fa c to r fro m R esidua l ( in c o m e d o m e s tic e m p lo y  o f  c o m  c o rp o ra  e n te r- O the r apprecia*
p rice s  co s t abroad erro r -based ) in c o m e ' m en t^ p a n ie s '- ^ t io n s ’ p r is e s ' in c o m e * tio n

1946
194’
1948
1949

1 9 7 8 3 9 .6 1 8  
4 0 .9 5 5  
4 1 .8 9 4  
4 3 .0 2 6

3 5 ,0 7 2
3 6 ,1 5 6
3 6 ,9 6 9
3 7 ,6 9 9

5 5 6
162
4 6 0
5 9 5

3 4 ,4 6 0
3 6 ,0 9 3
3 7 ,2 5 7
3 8 ,1 5 5

35 .201
3 7 ,3 1 0
3 8 ,3 0 2
39,451

2 3 ,2 7 8
24,321
2 5 ,0 0 3
2 5 ,8 7 5

4 ,9 7 5
5 ,4 9 8
5,551
5 ,5 7 0

1 ,176  
1 ,4 3 0  
1 ,3 9 6  
1 ,3 8 2

5 ,7 3 0
6,021
6 ,3 0 9
6 .5 8 6

741
1 ,217
1,045
1 .296

1 9 7 9 4 4 .3 7 2
4 7 ,2 1 8
4 9 ,8 4 2
5 1 ,7 4 3

3 8 ,8 0 2
4 1 ,0 8 4
43,001
4 4 .4 2 3

3 8 ,8 2 3  
4 1 ,6 8 0  
4 3 ,0 1 6  
4 5 ,1 4 4

4 0 ,4 9 5
4 3 ,7 7 6
4 5 ,5 0 3
4 7 .5 3 8

2 6 ,8 9 8
2 8 ,1 1 6
2 9 ,4 3 5
30,881

5 ,3 1 0
6 ,8 3 7
7 ,1 4 6
7 .4 8 3

1 ,377
1 ,4 4 5
1,361
1 ,3 6 0

6 ,8 6 5
7 .3 4 4
7 ,4 8 4
7 .7 8 4

1,672
2 ,096
2 .487
2 ,394

1 9 8 0 53,921
5 5 ,1 1 4
5 7 ,4 6 7
5 9 ,0 2 0

4 6 ,0 7 3
4 7 ,3 3 2
4 9 ,6 0 6
5 0 ,4 3 9

4 6 ,6 9 7
48 ,361
4 9 ,6 3 0
5 0 ,8 4 5

4 9 ,2 2 9  
5 0 ,0 2 7  
5 0 ,8 4 8  
5 1 ,9 0 6

3 2 ,1 8 0
3 3 ,9 4 7
3 5 ,2 1 9
3 5 ,7 3 7

7,471
6 ,3 7 3
5 ,5 2 7
5 ,6 0 8

1 ,4 9 0
1 ,3 6 6
1 ,4 8 7
1 ,6 7 2

8 .0 4 6
8 .2 7 6
8 ,587
8 ,8 5 4

2 ,532
1,666
1,218
1,061

1981 6 0 ,4 7 5 *
e

5 1 ,7 6 5 *
0

5 1 ,2 7 3
5 2 ,4 4 3

5 2 ,5 7 9
53.891

3 6 ,0 7 7
3 6 ,6 7 3

5 ,8 2 5
6,191

1 ,723
1 ,8 0 4

8,941
9 ,187

1,306
1.448

'  B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n .
’  W ages and  sa laries, fo rc e s ' pay  a n d  e m p lo ye rs ' c o n tr ib u tio n s ,
^ In c lu d in g  f in a n c ia l in s t itu t io n s .
‘  In c o m e  fro m  re n t a n d  s e lf -e m p lo y m e n t a n d  th e  im p u te d  c h a rg e  fo r  th e  c o n s u m p t io n  o f  n o n - t r a d in g  c a p ita l.
* O w in g  to  th e  C iv il S e rv ice  d isp u te , v is ib le  tra d e  fig u re s  fo r  M a rc h  are n o t a va ila b le . T o  e n a b le  es tim a tes  to  b e  c o m p ile d  o f  th e  g ross d o m e s tic  

p ro d u c t in  th e  f irs t q u a rte r o f  1 9 8 1 , th e  n e t v is ib le  tra d e  b a la n ce  in  th e  th re e  m o n th s  e n d in g  F ebrua ry  1981 has been in c lu d e d  as th e  'g o o d s ' 
e le m e n t o f  n e t e xp o rts  o f  g o o d s  and  services.

*  E xp e n d itu re -b a se d  es tim a tes  o f  th e  g ross d o m e s tic  p ro d u c t a re  n o t a va ila b le  fo r  th is  q u a rte r o w in g  to  th e  absence  o f  overseas tra d e  s ta tis tics .

1950
1951 
1962 
1953

196*
1 ^
1956
1957

1968
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974
1975
1976
1977

1978
1979 
1380

Gro»
pf0<J'

'Relates to table on (K 
’ Based on expendmn
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Income, product and spending per capita'

Seasonally adjusted

s'

t t

*  *

m

■A

£, current prices £ ,1975  prices

G ro ss  n a t io n a l 
p ro d u c t*

G ro s s  d o m e s t ic  
p ro d u c t*

C o n s u m e rs '
e x p e n d itu re

P e rs o n a l
d is p o s a b le
in c o m e

G ro s s  d o m e s t ic  
p ro d u c t^

C o n s u m e rs '
e x p e n d itu re

P e rs o n a l
d is p o s a b le
in c o m e

1 9 5 5  1 82 81 6 2 6 4 2 8 0 193 1 9 9

2 8 0 7 9 63 6 5 2 7 4 1 9 4 202
3 8 5 8 4 64 6 7 281 196 2 0 4

4 86 86 65 67 2 8 2 1 9 6 202

1 9 5 6  1 89 87 66 69 2 8 3 1 9 6 2 0 6

2 89 88 67 7 0 2 8 5 1 9 6 2 0 5

3 9 0 8 9 67 71 2 8 2 1 9 5 2 0 8

4 93 9 2 68 71 2 8 4 197 207

1 9 5 7  1 93 9 2 69 72 2 8 9 1 9 7 2 0 8

2 94 93 69 73 2 9 0 198 2 0 9

3 96 94 71 7 4 2 8 5 200 2 0 9
4 9 8 97 72 7 5 2 8 6 201 2 0 9

1 9 5 8  ; 99 9 8 73 7 6 2 8 8 201 212
2 97 9 6 7 3 7 6 2 7 9 201 210
3 100 9 8 7 4 77 2 8 7 2 0 3 212
4 100 9 8 76 7 8 2 8 5 2 0 6 212

1 9 5 9  1 9 9 98 76 7 9 2 8 5 2 0 6 2 1 5
2 1 0 3 102 77 81 2 8 9 210 222
3 1 0 3 102 77 82 2 9 6 211 2 2 3
4 107 1 0 6 7 9 83 3 0 2 2 1 5 2 2 4

1 9 6 0  1 107 106 8 0 8 4 3 0 4 2 1 7 2 2 9
2 107 106 8 0 86 2 9 9 2 1 7 2 3 3
3 1 0 8 108 81 88 3 0 3 2 1 7 236
4 112 111 81 8 9 3 1 0 2 1 7 2 3 8

1961  1 115 113 83 8 9 3 1 4 221 2 3 8
2 113 112 84 9 2 3 1 2 220 2 4 3
3 119 1 1 8 85 9 3 3 1 4 221 2 4 2
4 116 1 1 4 85 9 4 3 1 0 220 2 4 2

1 9 6 2  1 118 116 87 9 4 3 0 9 221 2 3 9
2 120 119 89 9 5 3 1 5 2 2 4 239
3 120 119 89 9 6 3 1 3 2 2 3 241
4 121 120 9 0 9 8 3 1 4 2 2 5 2 4 5

1 9 6 3  1 122 120 91 9 8 3 1 4 2 2 5 2 4 4
2 127 1 2 5 9 4 9 9 3 2 6 2 3 2 247
3 128 1 2 6 95 103 3 2 4 2 3 4 254
4 132 130 96 1 0 4 3 3 2 2 3 5 2 5 6

1 9 6 4  ; 133 131 97 106 3 3 6 2 3 6 2 5 6
2 137 135 99 107 341 2 3 7 256
3 137 136 100 110 3 3 7 2 3 8 260
4 1 4 0 139 102 111 3 4 2 2 3 9 2 6 0

1 9 6 5  1 142 140 103 113 3 4 3 2 3 9 261
2 144 142 104 114 3 4 5 2 3 8 261
3 147 145 107 117 3 4 8 241 2 6 5
4 149 147 108 119 3 4 8 241 266

1 9 6 6  1 150 148 110 1 2 4 3 4 8 2 4 4 2 7 7
2 153 151 112 121 3 5 0 2 4 6 265
3 155 153 111 121 3 5 3 2 4 2 2 6 4
4 156 154 112 123 3 5 5 2 4 0 2 6 5

1 9 6 7  1 159 157 113 123 361 243 264
2 161 159 115 126 361 2 4 6 2 6 9
3 162 161 117 129 361 2 5 0 275
4 161 159 119 129 3 5 3 251 2 7 2

1970 [

1971

,

‘ R e la te s  to  ta b le  o n  p a g e  1 4 , Econom ic Trends.
 ̂ Based o n  e xp e n d itu re  da ta  a t fa c to r cost.

^ E xpend itu re -based  estim ates o f th e  g ross d o m e s tic  p ro d u c t are n o t ava ila b le  fo r  th is  q u a rte r o w in g  to  th e  absence o f overseas trade s ta tis tics .

sea
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Income, product and spending per capita'

Seasonally adjusted

196 
195
197

197
198 
200 
201

201
201
203
206

206
210
211
215

217
217
217
217

221
220
221
220

221
224 
223
225

225
232
234
235

236
237
238
239

239 
238 
241
241

244
246
242
240

243 
246 
250

206
205
2C8
207

2ce
209
209
209

212
210 
212 
212

215
222
223
224

229

236
238

238
243
242
242

239
241
245

244
247
254
256

256
256
260
260

261
261
265
266

277
265
264
265

264
269
275
272

£, current prices £ ,1975  prices

G ro ss  n a t io n a l G ro s s  d o m e s t ic  C o n s u m e rs ' 
p r o d u c t *  p ro d u c t*  e x p e n d itu re

P e rs o n a l
d is p o s a b le
in c o m e

G ro s s  d o m e s t ic  C o n s u m e rs ' 
p ro d u c t*  e x p e n d itu re

P e rs o n a l 
d is p o s a b le  

! in c o m e

1 9 6 8  1 1 6 8 167 1 2 4 133 3 7 2 2 5 9 2 7 8

2 1 6 9 167 122 1 3 5 3 6 9 2 4 8 2 7 7

3 1 7 5 173 126 1 3 4 3 7 6 253 2 7 0

4 175 175 1 2 8 137 3 7 7 2 5 5 2 7 3

1 9 6 9  1 177 175 1 2 9 141 3 7 4 2 5 2 2 7 6

2 179 177 131 1 4 2 3 7 6 2 5 3 2 7 5

3 183 181 1 3 2 1 4 3 3 8 2 2 5 4 2 7 5

4 186 1 8 4 1 3 6 147 3 8 3 2 5 8 2 7 9

1 9 7 0  1 188 1 8 6 137 1 5 0 3 7 8 2 5 6 281

2 1 9 6 193 141 1 5 7 3 8 3 2 5 9 2 8 9

3 202 199 1 4 5 161 3 8 7 2 6 3 2 9 0

4 210 2 0 7 1 4 9 1 6 3 3 9 2 2 6 3 2 8 8

1971  1 211 2 0 9 151 163 3 8 7 2 6 2 2 8 3

2 2 1 8 2 1 6 1 5 8 1 7 2 391 267 291

3 2 3 2 2 2 9 163 1 7 6 3 9 9 2 7 0 2 9 2
4 2 3 6 2 3 4 1 6 6 1 8 0 3 9 8 2 7 2 2 9 6

1 9 7 2  7 2 3 9 2 3 7 171 187 3 9 2 2 7 8 3 0 4

2 246 2 4 4 1 7 6 200 3 9 7 2 8 2 321

3 2 5 2 2 4 9 183 202 3 9 4 2 8 5 3 1 5
4 263 261 189 210 4 0 7 2 8 7 3 1 9

1 9 7 3  ; 286 2 8 3 1 9 9 2 1 8 431 2 9 9 3 2 8
2 287 281 200 231 4 2 7 2 9 5 341
3 2 9 3 2 8 8 2 0 6 2 3 4 4 2 7 2 9 6 3 3 7
4 3 0 6 297 2 1 3 2 4 3 4 2 2 2 9 5 3 3 7

1 9 7 4  1 3 0 8 301 2 1 8 2 4 9 4 1 9 2 9 0 331
2 327 3 2 0 2 2 8 2 5 7 4 2 4 2 8 9 3 2 5
3 3 5 5 3 4 9 2 4 0 2 7 7 4 3 0 291 3 3 6
4 3 6 9 3 6 3 2 5 4 2 8 9 421 2 9 3 3 3 3

1 9 7 5  1 3 9 5 391 2 6 9 3 1 2 421 2 9 2 3 3 9
2 4 1 8 4 1 5 2 8 8 321 4 2 3 2 9 3 3 2 6
3 4 3 2 4 2 8 2 9 5 3 3 8 4 1 7 287 3 2 8
4 457 4 5 3 3 0 5 3 4 9 4 2 7 2 8 5 3 2 6

1 9 7 6  1 4 8 2 4 7 7 3 1 8 3 6 4 4 3 8 2 8 8 3 3 0
2 4 9 2 4 8 6 3 2 7 3 6 5 4 3 2 2 8 9 3 2 2
3 5 1 2 5 0 5 3 3 9 3 8 9 4 3 9 2 9 0 3 3 3
4 532 5 2 6 3 5 6 3 9 9 4 4 2 291 3 2 6

1 9 7 7  1 5 4 5 5 4 3 3 6 5 411 4 3 9 2 8 6 3 2 2
2 557 5 5 8 3 7 9 4 1 5 4 4 3 2 8 7 3 1 4
3 5 7 3 5 7 4 391 4 3 7 441 2 8 9 3 2 3
4 5 9 6 5 9 6 4 0 3 461 451 2 9 3 3 3 6

1 9 7 8  1 627 6 2 6 4 2 5 4 7 0 4 5 3 3 0 2 3 3 4
2 647 643 4 3 5 4 9 7 4 5 8 3 0 3 3 4 6
3 661 6 5 8 451 5 2 3 4 5 4 3 0 8 3 5 8
4 6 7 4 6 7 2 4 5 9 5 4 5 4 5 7 3 0 8 3 6 5

1 9 7 9  1 6 9 4 6 8 7 4 7 6 5 6 3 4 5 2 311 3 6 8
2 7 3 4 7 3 3 5 1 8 5 8 7 4 6 6 3 2 8 3 7 2
3 7 6 9 7 6 3 5 3 2 6 2 3 4 6 0 3 1 6 3 7 0
4 7 9 4 7 9 3 5 6 0 6 7 3 4 6 3 321 3 8 6

1 9 8 0  1 823 8 2 3 5 8 4 6 8 0 4 5 9 3 2 3 3 7 7
2 8 4 6 8 4 6 5 9 5 7 0 8 451 3 1 6 3 7 6
3 886 8 8 7 611 7 3 4 451 317 381
4 901 9 0 0 6 2 9 7 5 2 4 4 9 3 1 9 3 8 2

1981 1 9 2 4 9 2 0 6 4 6 7 5 5 4 4 6 321 3 7 5
2 ' 6 6 7 761 3 2 0 3 6 5

See fo o tn o te s  o n  page 46 .
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Gross domestic fixed capital form ation by sector and by type of

£ m illion, current prices

S e c to r * T y p e  o f  a sse t

D w e ll in g s

o f  w h ich . O th e r  n e w  V e h ic le s ,

T o ta l
P riv a te
s e c to r

G e n e ra l
g o v e rn m e n t

P u b lic
c o rp o ra t io n s T o ta l P r iv a te P u b lic

------  b u ild in g s
a n d  w o rk s *

s h ip s a n d
a irc ra ft

P la n t i
m a ch i

1 9 4 8 1 ,4 2 6 761 4 8 5 1 8 0 3 3 7 4 5 2 9 2 3 3 9 2 4 9 501

1 9 4 9 1,581 8 2 0 4 9 7 2 6 4 3 3 2 5 4 2 7 8 4 1 5 2 7 2 5 6 2

1 9 5 0 1 ,7 1 2 8 9 2 5 3 2 2 8 8 331 51 2 8 0 4 7 7 2 6 2 6 4 2

1951 1 ,9 0 9 921 6 3 0 3 5 8 3 7 6 5 9 3 1 7 5 2 7 2 5 6 7 5 0

1 9 5 2 2 ,1 3 4 9 6 6 7 5 4 4 1 4 4 9 4 101 3 9 3 5 8 8 2 6 0 7 9 2

1 9 5 3 2 ,3 9 5 1 ,0 8 2 8 2 5 4 8 8 6 3 0 181 4 4 9 6 2 9 3 0 8 8 2 8

1 9 5 4 2 ,5 9 5 1 ,2 9 8 7 5 9 5 3 8 6 4 5 2 2 6 4 1 9 6 9 4 3 3 2 9 2 4

1 9 5 5 2 ,8 8 2 1 ,5 5 6 7 5 5 571 6 3 9 2 6 6 3 7 3 8 2 4 3 6 9 1 ,0 5 0

1 9 5 6 3 ,1 6 4 1 ,7 8 7 7 8 8 5 8 9 6 3 4 2 9 7 3 3 7 951 4 2 6 1 ,1 5 3

1 9 5 7 3 ,451 1 ,9 7 7 8 1 4 6 6 0 6 1 5 301 3 1 4 1 ,0 4 2 4 9 8 1 ,2 9 6

1 9 5 8 3 ,5 6 9 2 ,0 8 6 7 8 9 6 9 4 5 8 2 3 1 8 2 6 4 1 ,1 1 9 5 3 0 1 ,3 3 8

1 9 5 9 3 ,8 1 6 2 ,2 2 4 8 3 4 7 5 8 6 4 6 3 7 8 2 6 8 1 ,1 7 9 571 1 ,4 2 0

1 9 6 0 4 ,1 9 0 2 ,5 4 2 8 6 0 7 8 8 721 4 5 0 271 1 ,301 6 3 6 1 ,5 3 2

1961 4 ,7 0 4 2 ,8 7 8 921 9 0 5 791 5 0 0 291 1 ,5 0 7 5 9 8 1 ,8 0 8

1 9 6 2 4 ,8 3 3 2 ,8 7 0 1 ,0 3 0 9 3 3 8 5 6 5 1 2 3 4 4 1,641 5 1 6 1 ,8 2 0

1 9 6 3 5 ,0 6 6 2 ,9 3 2 1 ,1 1 0 1 ,0 2 4 9 5 6 5 7 6 3 8 0 1 ,6 6 9 5 1 5 1 ,9 2 6

1 9 6 4 6 ,041 3 .4 5 8 1 .3 9 6 1 ,1 8 7 1 ,2 1 7 7 0 3 5 1 4 1 ,981 621 2 ,2 2 2

1 9 6 5 6 ,5 0 4 3 ,7 2 4 1 ,4 8 6 1 .2 9 4 1 ,2 8 6 7 2 9 5 5 7 2 ,1 2 0 6 2 4 2 ,4 7 4

1 9 6 6 6 ,9 2 3 3 ,7 8 5 1 .6 8 0 1 ,4 5 8 1 ,3 7 4 721 6 5 3 2 ,2 2 9 5 7 0 2 ,7 5 0

1 9 6 7 7 ,5 2 4 3 ,891 1 ,9 6 4 1 ,6 6 9 1 ,5 2 5 7 7 6 7 4 9 2 ,4 6 7 6 4 6 2 ,8 8 6

1 9 6 8 8 ,2 0 0 4 .4 0 7 2 ,1 6 9 1 .6 2 4 1 ,6 7 5 8 5 7 8 1 8 2 ,7 1 4 8 1 7 2 ,9 9 4

1 9 6 9 8 ,591 4 ,8 6 0 2 ,2 4 4 1 ,4 8 7 1 ,6 6 7 8 2 9 8 3 8 2 ,8 6 7 8 5 9 3 ,1 9 8

1 9 7 0 9 ,4 7 0 5 ,3 6 0 2 ,431 1 ,6 7 9 1 ,6 4 3 841 8 0 2 3 ,1 9 5 9 7 9 3 ,653

1971 1 0 ,517 6 ,0 9 3 2 ,5 6 2 1 ,8 6 2 1 ,8 9 8 1 ,1 0 0 7 9 8 3 ,5 7 6 1 ,1 0 7 3 ,936

1 9 7 2 1 1 ,6 0 6 7 ,1 0 0 2 ,7 3 2 1 ,7 7 4 2 ,2 5 4 1 ,4 3 5 8 1 9 3 ,9 8 3 1 ,3 5 2 4 ,017

1 9 7 3 1 4 .2 3 8 8 ,5 0 4 3 ,661 2 ,0 7 3 2 ,6 8 6 1 ,6 6 6 1 ,0 2 0 5,031 1 ,656 4 ,8 6 5

1974 1 6 ,8 3 3 9 .5 9 8 4 .3 7 6 2 .8 5 9 3 ,1 8 7 1 ,7 0 6 1,481 6 ,1 6 4 1,821 5,661

1975 2 0 .4 1 6 1 1 ,5 1 2 4 .984 3 .9 2 0 4 .1 4 9 2 ,1 8 2 1 .967 7 ,5 6 0 2,041 6 .666

1976 2 3 ,5 6 7 1 3 .462 5 .4 1 0 4 ,6 9 5 4 ,7 2 6 2 ,4 1 4 2 ,3 1 2 8 ,2 9 4 2 ,395 8 ,152

1977 2 5 ,7 5 3 1 6 ,1 6 4 4 ,8 1 5 4 ,7 7 4 4,691 2 ,4 6 6 2 ,2 2 5 8 ,3 6 3 3,101 9 ,5 9 8
1 9 7 8 29,741 2 0 ,1 7 5 4 ,6 2 2 4 .9 4 4 5 ,3 7 7 3 ,1 6 9 2 ,2 0 8 9,151 3.851 1 1 .362
1 9 7 9 34,251 2 3 .6 1 2 5 ,0 0 4 5 ,6 3 5 5 ,5 7 0 3 ,2 5 0 2 ,3 2 0 1 0 ,7 7 3 4 .5 7 4 1 3 ,3 3 4

1980 4 0 ,0 5 0 2 7 ,7 0 4 5 .5 0 0 6 .8 4 6 6 ,033 3 .4 8 2 2.551 1 3 ,1 8 3 5 .2 6 8 1 5 ,566

’  R e la te s  to  ta b le  o n  p a g e  1 6 . Econom ic Trends.
* In c lu d e s  p u rc h a s e s  less s a le s  o f  la n d  a n d  e x is t in g  b u ild in g s .
*  In c lu d in g  tra n s fe r  c o s ts  o f  la n d  a n d  b u ild in g s .

illio fl'£|TI"

ToW'

956 ^

1956 (

1957 /

996
997 

1.056 
1.U1

1.119
1,145
U09
1.231

1.178
1.191
1.221
1.243

1.113
1,234
1.309
1.410

1.452
1.448
1.523
1.618

1.620
1,547
1.600
1.737

1.723
1.532
1.736
1.632

1.875
1.833
1.878
1.938

See
»9e



Gross domestic fixed capital form ation by sector and by type of

Unadjusted

N w o flts ) S a fid
airoaf,

<15 249
<77 272
527 262

256
588

260629
694 308
824 332

369
951

<26-042
.119
-179

498
530
571

-301
-507
.641
.669

636
538
516
515

.981 621

.120 624
M S 570
.467 646

1.714 817
,867 859
1.195 979
1,576 1,107

1,983 1,352
i,031 1,656
>,164 1,821
'.560 1041

1,294 2595
1563 3,101
1.151 3.851
,773 4574

183 5568

£ m illion, current prices

S e c to r* T y p e o f  a s s e t

D w e ll in g s

t,l5 3
U 9 6
1-338
M20

1-532
1-808
1.820
1,926

2-222
2.474
2.750
2.886

2,994
3.198
3.653
3536

4.017
4565
5.661
6.666

ai52
9.598

11562
13,334

15566

See fo o tn o te s  o n  page 4 8

T o ta l
P r iv a te
s e c to r

G e n e ra l
g o v e rn m e n t

P u b lic
c o rp o ra t io n s T o ta l

o f  w h ich : O th e r  n e w
. KijtlHirw*ie

V e h ic le s , 
s h ip s  a n d  
a irc ra f t

P la n t a n d  
m a c h in e ryP riv a te P u b lic a n d  w o rk s *

1 9 5 5  1 6 6 6 3 3 4 2 0 0 1 3 2 1 5 7 5 6 101 1 7 8 8 4 2 4 7

2 6 8 6 3 7 9 1 7 4 1 3 3 1 5 6 6 4 9 2 1 9 2 9 5 2 4 3

3 7 2 9 401 1 8 7 141 1 6 3 7 5 8 8 2 1 8 8 6 2 6 2

4 801 4 4 2 1 9 4 1 6 5 1 6 3 71 9 2 2 3 6 1 0 4 2 9 8

1 9 5 6  1 7 5 3 4 1 7 1 9 3 1 4 3 1 4 8 7 0 7 8 2 1 7 1 0 2 2 8 6

2 7 6 0 4 2 5 1 9 5 1 4 0 1 6 3 7 5 8 8 2 3 3 9 8 2 6 6

3 7 8 4 4 3 9 2 0 3 1 4 2 1 6 3 7 7 8 6 2 4 0 1 0 3 2 7 8

4 8 6 7 5 0 6 1 9 7 1 6 4 1 6 0 7 5 8 5 261 1 2 3 3 2 3

1 9 5 7  1 831 4 6 8 2 1 3 1 5 0 1 5 5 7 6 7 9 2 5 3 1 0 7 3 1 6

2 8 3 7 4 9 6 1 9 4 1 4 7 1 6 0 7 7 8 3 2 5 0 1 2 3 3 0 4

3 851 4 8 5 2 0 7 1 5 9 1 4 9 7 2 7 7 2 5 9 1 2 6 3 1 7

4 9 3 2 5 2 8 2 0 0 2 0 4 151 7 6 7 5 2 8 0 1 4 2 3 5 9

1 9 5 8  1 8 8 3 4 9 8 2 1 3 1 7 2 1 4 0 7 3 6 7 2 6 7 1 3 4 3 4 2

2 8 6 5 511 1 8 9 1 6 5 1 4 8 7 7 71 2 7 0 1 3 2 3 1 5
3 8 7 7 5 1 8 1 9 3 1 6 6 1 4 7 8 3 6 4 2 8 4 1 1 9 3 2 7
4 9 4 4 5 5 9 1 9 4 191 1 4 7 8 5 6 2 2 9 8 1 4 5 3 5 4

1 9 5 9  1 8 8 3 5 1 2 2 0 8 1 6 3 1 4 8 8 7 61 2 7 0 121 3 4 4

2 9 2 9 5 6 3 201 1 6 5 1 6 0 91 6 9 2 8 3 1 4 7 3 3 9
3 9 4 2 5 3 4 2 1 3 1 9 5 1 6 6 9 7 6 9 2 9 7 1 3 2 3 4 7
4 1 .0 6 2 6 1 5 2 1 2 2 3 5 1 7 2 1 0 3 6 9 3 2 9 171 3 9 0

1 9 6 0  ; 9 9 6 5 7 7 2 2 5 1 9 4 1 7 0 1 0 4 6 6 3 0 4 1 4 9 3 7 3
2 9 9 7 6 2 6 2 0 0 171 1 8 5 1 1 5 7 0 3 1 5 1 5 7 3 4 0
3 1 .0 5 6 6 3 9 2 1 2 2 0 5 1 8 2 1 1 5 6 7 3 3 0 1 5 2 3 9 2
4 1.141 7 0 0 2 2 3 2 1 8 1 8 4 1 1 6 6 8 3 5 2 1 7 8 4 2 7

1961 1 1 ,1 1 9 6 5 9 251 2 0 9 1 8 5 1 1 8 6 7 3 4 4 1 5 5 4 3 5
2 1 .1 4 5 7 0 9 2 1 5 221 2 0 0 1 2 7 7 3 3 7 4 1 4 4 4 2 7
3 1 ,2 0 9 7 4 0 2 2 7 2 4 2 2 0 3 1 2 8 7 5 3 8 9 1 5 0 4 6 7
4 1,231 7 7 0 2 2 8 2 3 3 2 0 3 1 2 7 7 6 4 0 0 1 4 9 4 7 9

1 9 6 2  1 1 .1 7 8 6 7 5 2 4 5 2 5 8 1 9 9 1 2 4 7 5 381 131 4 6 7
2 1,191 731 2 4 9 211 2 1 9 131 8 8 4 0 4 1 3 2 4 3 6
3 1,221 7 2 2 2 7 4 2 2 5 2 2 4 1 3 2 9 2 4 3 0 121 4 4 6
4 1 ,2 4 3 7 4 2 2 6 2 2 3 9 2 1 4 1 2 5 8 9 4 2 6 1 3 2 471

1 9 6 3  1 1 .1 1 3 651 211 251 1 6 2 101 61 3 5 4 1 2 3 4 7 4
2 1 ,2 3 4 7 3 5 2 8 0 2 1 9 2 5 0 1 5 0 1 0 0 4 1 4 1 2 3 4 4 7
3 1 ,3 0 9 7 3 3 3 1 0 2 6 6 2 6 7 1 6 0 1 0 7 4 3 5 1 2 4 4 8 3
4 1 ,4 1 0 8 1 3 3 0 9 2 8 8 2 7 7 1 6 5 1 1 2 4 6 6 1 4 5 5 2 2

1 9 6 4  / 1 ,4 5 2 7 9 3 3 3 2 3 2 7 2 8 2 161 121 461 1 5 2 5 5 7
2 1 ,4 4 8 8 5 0 3 4 3 2 5 5 311 1 7 7 1 3 4 4 6 7 1 5 4 5 1 6
3 1 ,5 2 3 8 7 4 3 5 9 2 9 0 3 1 0 181 1 2 9 5 1 2 1 5 3 5 4 8
4 1 ,6 1 8 941 3 6 2 3 1 5 3 1 4 1 8 4 1 3 0 541 1 6 2 601

1 9 6 5  ; 1 ,6 2 0 8 9 8 3 5 8 3 6 4 3 1 3 181 1 3 2 521 149 6 3 7
2 1 ,5 4 7 911 3 5 0 2 8 6 3 1 6 1 8 3 1 3 3 5 0 5 164 5 6 2
3 1 ,6 0 0 9 1 5 3 7 7 3 0 8 3 2 2 1 8 4 1 3 8 5 3 8 1 4 2 5 9 8
4 1 .7 3 7 1 .0 0 0 401 3 3 6 3 3 5 181 1 5 4 5 5 6 1 6 9 6 7 7

1 9 6 6  1 1 ,7 2 3 9 3 5 4 0 3 3 8 5 3 2 7 1 7 3 1 5 4 5 4 5 1 4 7 7 0 4
2 1 ,6 3 2 9 2 5 3 9 4 3 1 3 3 3 4 1 8 6 1 4 8 521 1 4 3 6 3 4
3 1 ,7 3 6 9 4 2 4 1 9 3 7 5 3 5 3 1 8 4 1 6 9 5 6 4 1 3 3 6 8 6
4 1 .8 3 2 9 8 3 4 6 4 3 8 5 3 6 0 1 7 8 1 8 2 5 9 9 1 4 7 7 2 6

1 9 6 7  ; 1 ,8 7 5 9 2 5 4 9 2 4 5 8 361 1 7 5 1 8 6 601 1 5 6 7 5 7
2 1 ,8 3 3 1 .0 0 2 4 6 5 3 6 6 3 7 7 1 9 7 1 8 0 5 8 8 1 7 2 6 9 6
3 1 ,8 7 8 9 7 7 491 4 1 0 3 9 9 2 0 8 191 6 2 7 1 5 8 6 9 4
4 1 .9 3 8 9 8 7 5 1 6 4 3 5 3 8 8 1 9 6 1 9 2 651 1 6 0 7 3 9
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Gross domestic fixed capital form ation by sector and by type of

Unadjusted

£ m illion, current prices

S e c to r* T y p e  o f  a sse t

D w e llir rg s

o f  w h ich .

T o ta l
P riv a te
s e c to r

G e n e ra l P u b lic  
g o v e rn m e n t c o rp o ra t io n s  T o ta l P riv a te P u b lic

O th e r  n e w  
b u ild in g s  
a n d  w o rk s *

V e h ic le s .
s h ip s a n d
a irc ra ft

1 9 6 8 2,051
1 .9 3 4
2 ,0 2 6
2 .1 8 9

9 9 8
1 ,0 6 0
1 ,1 0 9
1 ,2 4 0

1 9 6 9 2 .1 2 3
2 ,0 3 4
2 ,1 5 6
2 ,2 7 8

1 ,1 2 8
1.201
1 ,2 3 5
1 .2 9 6

5 6 7
5 0 0
5 6 5
6 1 2

1 9 7 0 2 ,2 3 7
2 ,2 8 0
2 ,3 7 2
2,581

1 ,215
1 .337
1 ,362
1 ,446

3 8 0
4 0 0
4 2 9
4 3 4

1971 2 ,5 2 0
2 ,5 0 9
2 ,6 3 9
2 ,8 4 9

1 ,3 1 9
1 ,530
1 .570
1 ,674

688
5 6 8
6 1 9
6 8 7

8 4 7
8 3 4
8 9 9
9 9 6

1 9 7 2 2 ,8 0 5
2 .7 5 7
2 ,8 7 3
3,171

1,531
1,751
1 ,7 8 8
2 ,0 3 0

7 5 3
6 0 5
666
7 0 8

1 9 7 3 3,531
3 ,2 7 3
3 ,5 2 3
3,911

1 ,958
2,061
2 ,0 9 7
2 ,3 8 8

1 ,0 0 4
7 6 5
9 1 8
9 7 4

1 9 7 4 4 ,1 7 4
3 ,7 5 7
4 ,1 8 9
4 ,7 1 3

2.210
2 ,3 1 8
2.381
2 ,6 8 9

1 ,3 2 4
809

1 ,1 4 0
1 ,103

6 4 0
6 3 0
668
921

1 9 7 5 4 .8 7 0
4 ,6 8 7
5 ,2 8 0
5 ,5 7 9

2 ,523
2 .762
3 .0 9 6
3,131

1 ,360
1,107
1 ,173
1 ,3 4 4

9 8 7
8 1 8

1,011
1 ,104

9 7 6
1 .009

9 9 5
1 ,169

4 8 0
4 6 0
4 5 2
5 7 5

1 9 7 6 5 ,8 9 8
5 ,4 4 8
5 ,947
6 ,2 7 4

2 .8 4 9
3 ,2 4 7
3 ,6 0 5
3.761

1 ,678
1 ,168
1,271
1,293

1,371
1 ,033
1,071
1,220

1 ,228
1 .096
1 ,175
1 ,227

6 3 7
5 1 9
5 5 6
6 0 0

1977 6 ,1 4 7
6 .039
6 ,422
7 .145

3 ,342
3 ,9 7 8
4 .1 3 2
4 ,7 1 2

1 ,544
987

1,117
1 ,167

1,261
1 ,074
1 .173
1 ,266

1 ,135
1 .084
1 ,172
1 ,300

1 9 7 8 7 .377
7 ,046
7 ,388
7 ,9 3 0

4 ,6 4 9
4 ,9 8 6
5 ,0 6 0
5 ,4 8 0

1,457
9 3 8

1,101
1 .126

1,271 
1,122 
1 ,227  
1 .324

1 ,412
1 ,239
1 ,329
1.397

1 9 7 9 7 .943
7 ,855
8 .6 2 6
9 ,827

5 .027
5 ,680
5 ,923
6 ,982

1.487
9 3 6

1 ,272
1 ,309

1 ,429
1 ,239
1,431
1 ,536

1.276
1,222
1,371
1,701

659
7 5 3
7 7 6

1,062

6 1 7
4 6 9
5 9 5
6 3 9

9 .9 3 4
9,361
9 ,987

1 0 ,768

6 ,515
6 .6 7 9
6 .936
7 .574

1,681
1.068
1.323
1,428

1 ,738
1 ,614
1.728
1 ,766

1 ,658
1 ,375
1 .510
1 .490

881
8 3 4
886
881

1981 10 ,113
9 ,647

6 .490
7 ,032

1 .735
9 1 9

1.888
1.696

1 ,370
1.258

7 8 4
8 3 2

5 8 6
4 2 6

'  R e la te s  to  ta b le  o n  p a g e  1 6 , Econom ic Trends.
* In c lu d in g  p u rc h a s e s /e s s  sa le s  o f  la n d  a n d  e x is t in g  b u ild in g s .
* In c lu d in g  tra n s fe r  c o s ts  o f  la n d  a n d  b u ild in g s .

&  )

9 5 5
9 3 8

1 .0 0 7
1 ,0 8 3

1 ,2 7 0
1 ,1 4 4
1 ,2 5 5
1 .3 6 2

3 9 6
3 8 5
3 8 0
4 9 5

1,601
1 ,362
1 ,5 7 4
1,627

1 .7 7 6
1 .6 8 9
2 .0 4 5
2 ,0 5 0

2 .0 7 9
1 .983
2 ,1 4 7
2 .0 8 5

2 ,0 0 6
2 ,037
2,031
2 ,2 8 9

2 ,2 0 5
2 ,1 8 3
2.271
2 ,4 9 2

1 ,030
994
931
8 9 6

2 .452
2.371
2 .8 3 9
3.111

1 ,098
1 ,269
1,086
1.121

3 ,135
3 ,0 0 3
3 ,3 3 3
3 ,712

1.382
1 .397
1.200
1 ,289

3 ,6 7 7
3 ,4 2 8

1 ,105
1,182

f t i t ' Ilio '’ '

P la n t and  
m a c h in e ry

7 8 6
6 8 7
7 1 9
8 0 2

888
847
901

1,017

984
911
986

1 ,055

1.015
9 3 9
987

1 ,076

1,250
1,091
1.198
1.326

1,382
1.271
1,377
1,631

1,604
1,526
1.752
1 ,784

2.012
1,796
2 ,023
2,321

2 ,289
2,151
2 .436
2 ,722

2 ,730
2 ,630
2,857
3,145

3 ,117
2.993
3 ,330
3,894

3 ,759
3 ,586
3 .944
4 .277

3,961
3 .779

1949
I960
1951

6,082
6,6*^
7,025
7.07*

1952
1953 
1964 
1955

7.123

0,597
9,106

1^6
1957
1958
1959

9,536
10,058
10.142
10,918

1960
1961
1962
1963

11.906
13.070
13,096
13269

1964
1965
1966
1967

15494
16240
16,643
ia 062

; 1968
1969
1970
1971

18,878
18,964
19.460
19,743

1972
1973
1974
1975

19,823
21,195
20,567
20,416

1976
1977
1978
1979

20,649
20,161
20,836
20398

J
1880 20,761

See feotnoiBs on I
‘ fo r the years befort 

a l l975 prices on p

Kl



0'f>efnew
•>uild.n9s

955
938

1.007
1.083

U70
1.144
1 3 5
1 3 2

1,601
132
1.574
1.627

2,006
1037
Z031
2 3 9

1205
1183
1271
1492

2,452
2,371
1839
3,111

% a n d
®'fcrafi

1169

1.121

1 3 2
1 3 2
1100
1

Pla
"^ h i

'"aivj
mery

1.015
939
987

1,076

132
1171
1177
1,631

1,604
1,526
1.752
1,784

2189
1151
1436
1722

1730
1630
1857
3,145

3.759
3,586
3,944
4177

331

Gross domestic fixed capital form ation by sector and by type of asset

£ m illion, 1975 prices

S e c to r* T y p e  o f  asse t

D w e ll in g s

Tota l-*
P riv a te
s e c to r

G e n e ra i
g o v e rn m e r^ t

P u b lic
c o rp o ra t io n s T o ta l

o f  w h ich : O th e r  n e w
Ki iilH in n ft

V e h ic le s , 
s h ip s  a n d  
a irc ra f t

P la n t
m a ch 'P riv a te P u b lic a n d  w o rk s *

1 9 4 8 6 ,0 8 2 1 ,589

1 9 4 9 6 ,6 4 5 1 ,5 5 6

1 9 5 0 7 ,0 2 5 1 ,5 2 3

1951 7 ,0 7 4 1 ,4 9 0

1 9 5 2 7 ,123 1 .7 8 3 •

1 9 5 3 7 ,9 0 8 2 ,3 2 4

1 9 5 4 8 .597 2 .4 0 9

1 9 5 5 9 ,1 0 6 2 ,2 3 5

1 9 5 6 9 ,5 3 6 2 .1 3 9

1 9 5 7 1 0 ,0 5 8 2 ,0 5 5
1 9 5 8 1 0 ,142 1 ,9 3 5

1 9 5 9 1 0 ,9 1 8 2 ,207

1 9 6 0 1 1 ,905 2 ,4 6 0
1961 1 3 ,0 7 0 2 ,6 2 9
1 9 6 2 1 3 ,096 7 ,2 5 7 3,341 2 ,5 1 2 2 ,7 5 8 1 ,6 7 3 1 ,0 5 4 5 ,3 4 8 1 ,1 6 9 4 ,1 6 4

1 9 6 3 1 3 ,269 7 ,1 7 7 3 ,3 5 2 2 ,7 0 4 2 ,8 2 1 1 ,7 8 7 1 ,1 0 8 5 ,1 3 9 1 ,1 9 3 4.341

1 9 6 4 1 5 .4 9 4 8,381 4 ,0 8 2 3 ,0 0 9 3 ,5 2 2 2 .1 3 8 1,471 5,981 1 ,4 2 5 4 .8 8 5

1 9 6 5 1 6 ,2 4 0 8 ,7 7 8 4 ,2 2 4 3 ,2 0 9 3 .6 5 1 2 ,1 7 4 1 ,5 6 5 6 ,2 3 5 1 .3 9 5 5 ,2 4 5

1 9 6 6 1 6 .6 4 3 8 ,6 6 0 4 ,5 4 0 3 ,4 3 7 3 .7 5 4 2 ,0 7 1 1,771 6 ,2 9 7 1 ,2 5 0 5 ,6 0 8

1 9 6 7 1 8 .052 8 ,953 5 ,2 1 8 3 ,9 0 9 4 ,1 8 2 2 ,2 4 0 2 ,0 3 6 6 ,9 4 0 1 .3 9 9 5 ,8 6 2

1 9 6 8 1 8 .8 7 8 9 ,7 7 9 5 ,4 7 9 3 .6 5 3 4 ,3 7 9 2 ,3 4 1 2 .1 3 4 7 ,2 7 9 1 ,7 2 2 5 ,8 6 4

1 9 6 9 1 8 ,9 5 4 1 0 ,3 9 0 5 .385 3,201 4 ,1 8 7 2 ,1 8 7 2 .0 8 7 7 ,3 5 2 1 ,6 9 4 6 ,0 4 3

1 9 7 0 1 9 ,4 6 0 1 0 ,685 5 ,4 7 5 3 ,3 1 6 3 ,8 5 0 2 ,0 4 7 1 ,8 7 9 7 ,6 5 5 1 ,8 1 9 6 ,3 6 5

1971 1 9 ,743 1 1 ,0 9 9 5 ,2 9 7 3 ,3 3 4 4 ,0 9 1 2 .4 4 0 1 ,7 3 3 7.781 1 ,8 8 2 6 ,2 6 4

1 9 7 2 1 9 ,8 2 3 1 1 ,7 7 6 5 .0 7 6 2 ,932 4 ,3 0 9 2 ,7 4 5 1 ,6 0 9 7 ,6 0 7 2 ,1 4 8 6 ,0 5 5
1 9 7 3 2 1 ,195 1 2 ,267 5 ,7 9 3 3 ,1 3 5 4 ,1 5 2 2 .4 4 9 1 ,7 0 3 7 .8 5 2 2 ,4 1 6 6 ,7 7 5
1 9 7 4 2 0 ,5 6 7 1 1 ,5 8 3 5 ,4 1 8 3 ,5 6 6 3 ,8 2 6 2 ,0 0 4 1 ,822 7 .4 6 9 2 .3 0 3 6 .9 6 9
1 9 7 5 2 0 ,4 1 6 1 1 ,5 1 2 4 ,9 8 4 3 ,9 2 0 4 ,1 4 9 2 .1 8 2 1 ,9 6 7 7 .5 6 0 2,041 6 ,6 6 6

1976 2 0 ,6 4 9 1 1 ,7 6 8 4 ,8 3 6 4 ,0 4 5 4 ,2 6 5 2 .1 8 0 2 ,0 8 5 7 .5 4 5 2 ,0 1 8 6.821
1977 20,161 1 2 ,4 3 6 4 ,0 2 7 3 ,6 9 8 3 ,9 0 8 2 ,0 3 9 1 .8 6 9 7 .0 8 9 2 ,1 4 9 7 ,0 1 5
1 9 7 8 2 0 ,8 3 6 1 3 ,7 8 9 3 .5 7 2 3 ,4 7 5 4 ,0 6 7 2 ,3 2 7 1 ,7 4 0 7 ,0 0 8 2 ,2 2 5 7 ,5 3 6
1979 2 0 ,8 9 8 1 4 ,1 2 6 3 .3 3 2 3 .4 4 0 3 ,5 5 6 1 .975 1,581 6 ,7 2 7 2 .3 7 9 8 ,2 3 6

1980 20,761 1 4 .327 2 .9 3 2 3 ,5 0 2 3 ,1 2 9 1.711 1 ,4 1 8 6 ,4 6 7 2 .3 9 2 8 ,7 7 3

I . t

. I

I ^ •

I •

1

«-3 See fo o tn o te s  o n  page  50 .
* F o r th e  ye a rs  b e fo re  1 9 7 3 , T o ta l g ro s s  d o m e s t ic  f ix e d  c a p ita l fo rm a t io n  d if fe rs  fro m  th e  s u m  o f  th e  c o m p o n e n ts :  see  n o te s  o n  E x p e n d itu re  a n d  o u tp u t

a t 1 9 7 5  p rices  o n  page  109 , N ationa l Incom e and  Expenditure 1981 Edition  ( th e  B lu e  B o o k )
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Gross domestic fixed capital form ation by sector and by type of asset'

U n a d ju s te d

£  m i l l io n .  1 9 7 5  p r ic e s

S e c to r* T ype  o f asset

D w e llin g s

o f  w h ich :

Tota l
P rivate
sec to r

G enera l P ub lic  
g o v e rn m e n t c o rp o ra tio n s  T o ta l P riva te P u b lic

O th e r n e w  V eh ic les 
b u ild in g s  sh ip s  and 
and  w o rk s *  a irc ra ft

P lan t and 
m ach ine ry

2,168
2,194
2 ,270
2,474 2,235

2,314
2,305
2,340
2,577 2,139

fi'Vi 195 7 2,480
2.457
2.458 
2,663 2,055

195 8 2.507
2,453
2,499
2.683 1,935

2,513
2,646
2.706
3,053 2,207

, \

««:

2,870
2,862
2,963
3,210 2 ,460

1961

L* ' J ' i • I ̂  ..

3,146
3,191
3,349
3,384

3 ,236
3,234
3 .310
3,316

196 3 2,932
3,234
3.421
3,682

3,766
3,713
3.894
4,121

1965 4,118
3,871
3,959
4,292

M l- . 196 6 4,222
3,943
4.132
4.346

4.491
4.424
4,514
4,623

' Relates to  ta b le  on page 16, Econom ic Trends.
* In c lu d in g  purchases less sates o f  land  and ex is ting  bu ild ings .
*  In c lu d in g  transfe r cos ts  o f land  and  bu ild ings .
* For the  years be fo re  1973 , T o ta l gross d o m e s tic  fixed  ca p ita l fo rm a tio n  d iffe rs  from  th e  sum  o f th e  co m p o n e n ts ; see no tes on  E xpend itu re  and  o u tp u t a t 

1975 prices on page 109. National Income and Expenditure 1981 Edition  (the  B lue Book).

Total*

4,463
4619
4949

1969 [

1971 1

4,755
4.522
4,738
4939

1970 f
4,748
4,732
4,829
5,151

4,980
4.793
4.841
5209

5.615
4,999
5.172
5.409

1,718

, ,

818

> 1

707

2.629

656

« , 

4 1 5

4 4

2 3 7

1 •

1 ,2 7 4 298

, ,
. ,

1,080
1
1 *

1,863 831 565 7 2 0 4 3 5 276 1 ,339 299 999
i j
i
1 1j >

1,830 870 598 712 4 2 7 2 7 6 1 ,3 8 5 271 1,019
1,846 822 642 6 7 0 3 9 6 265 1 ,3 5 0 301 1,066

1,604 635 672 4 8 5 315 178 1 ,0 9 0 286 1,073
1,796 856 578 738 4 6 7 293 1 ,2 8 0 284 1,009 . !

1,780 942 699 785 4 9 4 3 1 2 1 ,343 286 1,085 1
1,997 919 755 8 1 3 511 325 1 ,426 337 1.174

j
?

1,941 978 840 8 2 0 491 351 1 ,403 351 1,246
1 1
1 !i

2.059 1,002 650 9 0 0 541 382 1 ,413 353 1,131 • 1
2,108 1,052 731 8 9 5 547 3 7 0 1 ,5 4 2 349 1,198
2,273 1,050 788 907 5 5 9 368 1 ,623 372 1,310

f

2,156 1,023 925 897 5 4 4 3 7 5 1.550 340 1,383 :
2,152 1,005 707 902 550 3 7 5 1.488 370 1,190
2.134 1,070 753 912 5 4 8 3 8 6 1,576 310 1,252
2,336 1,126 824 9 4 0 5 3 2 4 2 9 1,621 375 1.420 >
2,170 1.115 931 905 501 4 2 4 1,567 325 1,472
2.108 1,088 747 914 5 3 4 403 1,467 320 1.308
2,136 1,111 881 958 527 4 5 4 1.577 286 1,382
2.246 1,226 878 977 509 4 9 0 1.686 319 1.446

2,132 1,066 989 5 1 0 4 9 9 1.691 340 1.535
2,309 1.255 864 1 ,043 5 7 3 4 9 4 1.664 374 1,420 j
2,250 1,304 967 1 ,096 5 9 9 523 1,763 338 1.414 5
2,262 1,359 1,012 1 .054 558 520 1.822 347 1.493 1

5,542
4.720
4,980
5325

5262
4,788
5,148
5218

5385
4356
5.165
5243

5.010
4313
4370
5368

5.159
4,901
5212
5.626

5.449
4322
5.075
5315

4889
4657



1,274
1,339
1,385
1.350

298

1,090
1,280
1,343
1,426

1,403
1,413
1,542
1,623

1246
1,131
1,196
1210

1,550
1,488
1,576
1,621

1383
1,190
1252
1,420

1367
1.467
1,577
1,686

1.472
1306
1382
1,446

1,691
1,664
1,763
1.822

1,535
1,420
1,414
1.493

see notes on expen
andoirtP^*'

Gross domestic fixed capital form ation by sector and by type of

U n a d ju s te d

£  m H lio n .  1 9 7 5  p r ic e s

S e c to r* T ype  o f asset

D w e llin g s

See foo tno tes on page 52,

T o ta l*
P riva te
sec to r

G enera l
g o v e rn m e n t

P ub lic
c o rp o ra tio n s T o ta l

o f  w h ich : 

P riva te P u b lic

O th e r n e w  
—  b u ild in g s  

and  w o rk s *

V eh ic les , 
s h ip s  and 
a irc ra ft

P lan t and  
m a c h in e ry

1 9 6 8  1 4.847 2 ,270 1,507 1,089 1 ,104 556 5 7 2 1,864 375 1,585
2 4,463 2,355 1.298 818 1 ,0 7 8 6 0 4 4 9 9 1,736 403 1.345
3 4.619 2.443 1,304 876 1 .108 591 541 1,790 427 1,392
4 4,949 2.711 1,370 870 1 ,089 5 9 0 5 2 2 1.889 517 1,542

1 9 6 9  1 4,755 2,447 1,375 941 1 ,0 5 9 559 5 2 2 1,780 420 1,561
2 4,522 2,588 1,214 717 1 ,0 2 9 5 7 6 4 7 6 1,724 447 1,408
3 4,738 2,632 1,352 761 1 ,0 9 2 5 5 8 5 5 5 1,885 381 1,475
4 4.939 2,723 1,444 782 1 ,007 4 9 4 5 3 4 1,963 446 1,599

1 9 7 0  1 4,748 2,506 1,349 897 9 1 4 4 7 5 4 5 7 1,822 433 1,615
2 4,732 2 ,688 1,253 786 947 5 1 6 4 5 2 1,844 514 1,491
3 4.829 2,692 1,395 751 9 9 8 5 2 8 4 8 7 1.939 411 1.547
4 5,151 2,799 1,478 882 991 5 2 8 4 8 3 2 ,050 461 1.712

1971 1 4.927 2,501 1,483 959 965 548 4 3 8 1.939 455 1 ,629
2 4,804 2,841 1,199 751 1 ,026 615 4 3 3 1.851 522 1 ,468
3 4,880 2 ,819 1,259 792 1 ,0 3 6 634 4 2 6 1,922 444 1,547
4 5,132 2 ,938 1.356 832 1 .0 6 4 643 4 3 6 2.069 461 1,620

1 9 7 2  ; 4 ,980 2,660 1.444 886 1 ,047 6 5 3 4 1 2 1.928 515 1.564
2 4.793 2,964 1.140 670 1 ,057 6 7 6 3 9 6 1,827 548 1,430
3 4.841 2,923 1,221 685 1 ,087 704 3 9 3 1,897 472 1,474
4 5,209 3 ,229 1,271 691 1 ,1 1 8 712 4 0 8 1,955 613 1,587

1 9 7 3  1 5,615 3,015 1,703 897 1 ,0 6 0 6 0 4 4 5 6 2,164 596 1.795
2 4,999 3 ,049 1,258 692 1 .043 6 4 4 3 9 9 1.845 571 1 ,540
3 5,172 2,988 1,422 762 1 ,037 5 9 5 4 4 2 1,915 555 1,665
4 5,409 3 .215 1,410 784 1 .012 6 0 6 4 0 6 1,928 6 9 4 1.775

1974  1 5.542 2,883 1,780 879 1,043 555 488 2.136 549 1.814
2 4.720 2,875 1,029 816 861 485 376 1.681 557 1.621
3 4,980 2.801 1.364 815 928 430 498 1.849 545 1.658
4 5.325 3,024 1,245 1,056 994 534 460 1.803 652 1.876

1975 1 5,262 2.722 1,462 1,078 1,041 527 514 1.897 564 1,760
2 4.788 2,821 1,130 837 1.030 559 471 1,721 4 7 8 1.559
3 5,148 3,022 1.141 985 976 532 444 2.005 469 1.698
4 5,218 2,947 1,251 1,020 1.102 564 538 1.937 530 1,649

1976  1 5.385 2,617 1,538 1,230 1.140 551 589 1,935 517 1,793
2 4.856 2,902 1,052 902 999 526 473 1.830 496 1,531
3 5,165 3,123 1.128 914 1.055 554 501 1,942 499 1,669
4 5.243 3 ,126 1,118 999 1,071 549 522 1.838 506 1,828

1977 1 5.010 2,689 1.315 1,006 976 422 554 1.751 545 1,738
2 4.813 3,133 834 846 917 499 418 1.758 548 1,590
3 4.970 3,139 932 899 970 529 441 1.714 532 1.754
4 5,368 3.475 946 947 1,045 589 456 1,866 524 1.933

1978  1 5,393 3,305 1.161 927 1.120 598 522 1.772 617 1.884
2 5,020 3,480 739 801 958 587 371 1,718 583 1.761
3 5,101 3.396 846 859 996 548 448 1,723 525 1,857
4 5,322 3,608 826 888 993 594 399 1.795 500 2.034

1979 1 5,159 3 ,196 1.043 920 885 436 449 1.701 602 1.971
2 4,901 3 ,474 647 780 809 479 330 1.548 673 1,871
3 5,212 3 ,506 836 870 870 467 403 1.735 560 2,047
4 5,626 3 .950 806 870 992 593 399 1,743 544 2,347

1980 1 5,449 3.520 974 955 931 467 464 1.675 657 2,186
2 4.922 3.489 591 842 729 420 309 1.519 643 2,031
3 5.075 3.523 689 863 763 424 339 1.599 530 2,183
4 5,315 3.795 678 842 706 400 306 1,674 562 2.373

1981 1 4,899 3,207 807 885 634 347 287 1.632 466 2,167
2 4.657 3,428 432 797 567 362 205 1.513 504 2.073

I

:  1
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Gross domestic fixed capital form ation by sector and by type of asset'
iso” ally

S e a s o n a lly  a d ju s te d 1

£  m illio n , 1975  p rices

S e c to r* Type  o f asset

D w e llin g s

o f  w h ich :

Tota l •*
P riva te
secto r

G enera l P ub lic  
g o v e rn m e n t c o rp o ra tio n s  To ta l P riva te P u b lic

O th e r n e w  V eh ic les, 
b u ild in g s  sh ips  and 
and  w o rk s *  a irc ra ft

P lan t and 
m ach ine ry

Total*

2,195
2,252
2,317
2,342

4,424
4,594
4.573
4,4fi1

r ^ 5 6

. A >

I

■■/•.I

2,344
2,367
2,386
2,439

2,514
2,523
2,500
2,521

195 8 2,544
2,520
2,531
2,547

195 9 2,556
2,722
2,729
2,911

2,921
2,943
2,968
3.073

1961 3,194
3,279
3,341
3,256

196 2

196 3

196 4

196 5

1966

1 3,267 1 ,788 835 6 2 3 6 9 3 4 4 2 248 1 .315 296 1 ,033
2 3,326 1 ,877 8 4 4 6 3 5 7 0 8 4 2 6 271 1 ,388 299 1 ,064
3 3,300 1.861 831 607 6 9 0 4 1 2 269 1 .3 5 5 285 1 .054
4 3,203 1 .765 811 613 667 393 2 6 6 1 ,290 287 1 ,034

1 2,940 1 ,669 647 5 8 8 5 1 3 3 3 7 186 1 .123 286 1 ,023
2 3,337 1 ,814 871 649 7 3 2 461 290 1 ,332 283 1 ,077
3 3,424 1 ,814 907 708 7 6 6 4 8 0 3 0 7 1 ,3 1 9 300 1 ,123
4 3,568 1 ,914 907 723 8 1 0 509 3 2 5 1 ,365 322 1 ,140

1 3,749 2 ,014 987 736 8 5 8 522 361 1 ,434 352 1 ,184
2 3.839 2 ,083 1 ,018 731 893 530 381 1 ,474 3 4 8 1 ,209
3 3.912 2 ,146 1 ,023 7 4 3 872 5 2 9 364 1 ,517 365 1 ,243
4 3,994 2 .178 1 .030 759 899 557 3 6 5 1,556 3 5 8 1 ,274

1 4,072 2,218 988 817 913 567 373 1,537 343 1,299
2 4,013 2,165 1,042 801 910 535 392 1,562 357 1,272
3 3,997 2,157 1,099 779 898 531 382 1,578 331 1,298
4 4.158 2,238 1,095 812 930 541 418 1,558 364 1,376

1 4,160 2.237 1,073 821 921 522 421 1,557 329 1,383
2 4,096 2.119 1,134 844 924 520 424 1.542 308 1,397
3 4,185 2,154 1,141 908 942 511 448 1,579 305 1,431
4 4,202 2.150 1,192 864 967 518 478 1.619 308 1,397

' R elates to  ta b le  on  page  16 . Econom ic Trends. * In c lu d in g  purchases less sa les o f  land  a n d  e x is tin g  b u ild in g s .
* In c lu d in g  trans fe r cos ts  o f land and b u ild in g s .
■* For the  years be fo re  1 9 7 3 , To ta l g ross d o m e s tic  f ix e d  ca p ita l fo rm a tio n  d iffe rs  fro m  th e  sum  o f  th e  c o m p o n e n ts ; see no tes on E xpend itu re  and o u tp u t a t 

1975  prices on page 109, N ationa l Income and Expenditure 1981 Edition  (the  B lue B ook).

W

1969 /
4.717
4.680
4,805
4,752

4,710
4^93
4,902
4.955

4,870
4,976
4969
4938

4,891
4989
4926
5,017

5,477
5242
5266
5210

5381
4994
5,065
5,127

5226
5,164
5232
5,027

4,882
5.112
5,035
5132

5271
5327
5161
5.077

5058
5.196
5281
5363

5356
5205
5.141
5.059

4318
4921

U
‘ See



Gross domestic fixed capital form ation by sector and by type of

works,
3*craft

'^ h i
end
inery

1.315 
1.388 
1.355 
1.290

1.123 
1,332 
1,319 
1.365

1,434 
1.474 
1,517
1.556

1,537 
1,562
1578 
1.558

1.557 
1542
1579
1,619

ildings-

.nts;see notes on
and 01

S e a s o n a lly  a d |u s te d

£  m illio n , 1 9 7 5  p rices

S ecto r^

T o ta l-

4.424
4 .594
4.573
4.461

4.792
4.632
4 .684
4 .770

4,717
4.680
4.805
4,752

4.710
4.893
4,902
4,955

4,870
4,976
4.959
4.938

4.891
4,989
4.926
5,017

5,477
5,242
5,266
5,210

1,033
1  A C i

1 1974  1 5,381l.UM
1 2 4,994

1,054
1 ^ 5.065

1,034
1 ^ 5,127

1.023 1 1975  1 5,097
1.077

1 ^ 5,092
1,123

1 ^ 5,218
1,140

1 ^ 5,009

1,184 1 1976  1 5,226
1,209 1 ^ 5,164
1.243 1 ^ 5,232
1.274

1 ^ 5.027

1299 1 1977 1 4,882
1272 1 ^ 5,112
1298 1 ^ 5,035
U76 1 ^ 5,132

12» 1 1978 1 5,271
1297 1 ^ 5,327
1,431 1 ^ 5,161
1397 1 4il

5,077

5.058 
5,196 
5,281 
5,363

5 3 5 6
5,205
5,141
5.059

4.818
4,921

P riva te
sec to r

2,207
2,317
2,262
2.167

2 ,369
2 .358
2,453
2,599

2,569
2,579
2.637 
2.605

2.637 
2,670 
2,702 
2 ,676

2,631
2,824
2.839 
2.805

2 .795
2.955
2,950
3 ,076

3,197
3.063
3,009
2 ,998

3 ,060
2 ,914
2,811
2,798

2,901
2,851
3,027
2.733

2.840 
2,913 
3.109 
2.906

2,877
3 .170
3,142
3,247

3,471
3.533
3,404
3,381

3,367
3,528
3,531
3.700

3,708
3.533 
3,546 
3,540

3.366
3,480

T yp e  o f  asset

D w e llin g s

G enera l

1.243
1.318
1.338
1.319

1,430
1,382
1.339 
1,328

1.290 
1,308 
1,387 
1.400

1.240
1,365
1,427
1.443

1,336
1,327
1.290 
1,344

1.273 
1,275 
1,255
1.273

1,481
1.418
1,460
1,434

1.543
1,185
1,411
1,279

1,236
1,306
1,171
1,271

1,282
1,239
1,176
1.139

1,091
1,004

974
958

949
902
886
835

833
809
876
814

629
566

P u b lic
c o rp o ra tio n s T o ta l

o f  w h ich : O th e r n e w  
K iiilH irtfK

V eh ic les , 
s h ip s  and 
a irc ra ft

P la n t and  
m a ch in e ryP riva te P u b lic a n d  w o rks^

940 1,009 533 496 1,684 345 1 ,446
975 1,057 558 522 1,747 358 1 ,515
996 1,073 581 512 1,764 361 1,462
998 1,043 568 506 1.745 335 1,439

964 1,128 580 572 1,861 382 1,503
923 1,092 587 527 1,821 382 1,437
906 1,081 573 527 1,792 459 1,441
860 1,078 601 508 1,805 499 1,483

835 1,085 581 525 1,783 4 2 8 1 ,490
806 1,041 561 501 1,805 422 1,501
787 1.065 544 541 1,889 414 1.522
773 996 5C1 520 1,875 430 1 ,530

790 937 493 460 1,820 441 1,546
878 958 505 472 1,929 485 1,590
775 978 518 475 1,942 452 1,592
873 977 531 472 1,964 441 1,637

844 986 566 435 1,923 459 1,561
841 1,039 605 452 1,939 495 1.566
823 1,020 631 416 1,922 491 1,590
826 1,046 638 430 1,997 437 1.547

782 1,062 671 401 1,891 516 1,498
754 1,072 668 415 1,924 531 1,529
712 1,079 709 386 1,888 522 1,512
684 1.096 697 407 1,904 579 1,516

799 1 .050 615 435 2 ,104 619 1.704
761 1,067 643 424 1,957 568 1,650
797 1.042 606 436 1,935 582 1,707
778 993 585 408 1,856 647 1,714

778 1,021 567 454 2.078 554 1,728
895 892 487 405 1,788 568 1,746
843 938 439 499 1,878 562 1,687

1,050 975 511 464 1,725 619 1.808

960 1.007 538 469 1,855 563 1,672
935 1.080 566 514 1,832 487 1.693

1,020 988 544 444 2,040 472 1.718
1,005 1,074 534 540 1,833 519 1,583

1,104 1,098 568 530 1,946 496 1,686
1,012 1,056 533 523 1,927 502 1,679

947 1,074 566 508 1,961 507 1.690
982 1,037 513 524 1,711 513 1.766

914 933 440 493 1,756 518 1,675
938 985 513 472 1,855 542 1.730
919 990 542 448 1,733 536 1.776
927 1,000 544 456 1,745 553 1.834

851 1,088 629 459 1.749 588 1,846
892 1.029 600 429 1,823 567 1.908
871 1,014 556 458 1,722 551 1,874
861 936 542 394 1,714 519 1,908

858 851 461 390 1.675 584 1,948
859 881 496 385 1.628 647 2,040
874 883 477 406 1,732 593 2.073
849 941 541 400 1,692 555 2 ,175

880 896 494 402 1,664 629 2,167
922 795 431 364 1.580 617 2,213
869 770 428 342 1,597 556 2.218
831 668 358 310 1,626 590 2,175

823 616 367 249 1,601 444 2,157
875 614 374 240 1.554 489 2 .264

y~4 See foo tno tes on page 54.
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Indicators of fixed investment by manufacturing industry’

^ m il l io n

A t  c u rre n t p rices A t  197S p ric e s

G ro s s fix e d  in ve s tm e n t in 
m a n u fa c tu r in g  in d u s try ^

N ew
b u ild in g

G ross f ix e d  in ve s tm e n t in  
N e w  o rd e rs  m a n u fa c tu r in g  in d u s try *
rece ived  b y  ------- —------------------------------------ ---—
c o n tra c to rs  N e w
fo rp r iv a te  b u ild in g
in d u s tr ia l P lan t and  and

N e w  o rde rs  
rece ive d  b y  
c o n tra c to rs  
fo rp r iv a te  
in d u s tr ia l

To ta l m a ch in e ry w o rk s w o rk  ^ (G B )  T o ta l m a ch in e ry w o rk s w o r k ’

194 8 320-1 225 -7 70 -4 ,  , ,  p

194 9 3 7 2 -7 2 5 9 -8 86  4 »  • »  • •  •

195 0 4 4 2  9 3 0 2 -7 1 0 9 -8 • ,  •

1951 5 1 5 -5 3 7 3 -0 109 -0 .  , •  •

1952 553 -2 3 9 4 -4 123 -4 ,  1 .  .

195 3 551 -7 393-1 1 2 4 -9 .  ^ ,  • •  •

1954 5 8 9 -9 4 1 7 -8 135-1 «  . ,  » .  .

195 5 6 8 5 -9 461 9 181 4 2 ,1 8 3 -2 1 ,3 8 2 -8 7 0 4 -0

195 6 8 3 8 -0 561 -8 2 3 4  4 2 ,531 4 1 ,5 7 3 -6 8 7 0 -9 ,  ,

1957 9 2 7 -8 644 -3 2 4 4  2 2 6 5 2 ,6 7 9 -5 1,728-1 8 7 1 -7 9 5 8

195 8 9 0 6  0 6 3 7 -5 2 1 8  5 291 2 ,5 3 7 -6 1 ,6 7 4 -0 7 5 9 -0 1 ,0 3 9

195 9 8 6 5 -8 6 1 4 -4 196-7 323 2 ,4 1 9 -6 1 ,602 -7 6 9 7 -9 1 ,1 8 3

196 0 1 .021 -4 7 1 8 -3 233‘ -8 4 5 7 2 .8 1 8 -4 1 ,8 3 2 -3 8 3 0 -4 1 ,6 5 5

1961 1 ,2 4 8 -4 8 9 0 -2 292 -8 418 3 ,3 4 9 -6 2 ,1 8 0 -7 1 .0 2 4 -2 1 ,4 6 4

196 2 1.181-7 8 3 7 -6 2 8 5 -9 3 4 8 3 .0 9 5 -0 2 ,0 1 1 -0 9 5 6 -2 1 ,1 7 2

196 3 1 ,068 -3 7 6 4 -6 2 3 6 -5 3 7 4 2 .7 0 6 -5 1 ,8 0 7 -4 7 4 4  0 1 .2 2 6

196 4 1,232-1 8 7 5 -8 2 7 5 -2 4 2 3 3 .0 5 6 -3 2 ,0 1 5 -7 8 5 2 -4 1,291

196 5 1 ,4 2 2 -8 1 .021 -4 3 1 5  1 4 5 0 3 ,3 8 9 -6 2,238-1 9 5 5 -0 1 ,3 3 2

196 6 1 ,5 1 6 -8 1 ,123 -2 3 0 9 -8 4 4 5 3 .4 7 7 -9 2 ,3 7 9 -7 9 0 8 -3 1 ,2 7 0

196 7 1 ,485 -0 1 .127 -5 2 7 0 -9 4 6 8 3 ,3 9 4 -4 2 ,3 9 8 -7 8 0 1 -9 1,311

1968 1 ,638 -7 1 ,2 3 7 -3 3 0 3  2 503 3 ,6 2 2 -9 2 ,5 6 8 -9 8 4 2 -0 1 ,3 6 8
196 9 1,822-1 1 ,346 -2 366 -7 5 8 4 3 .8 7 7 -0 2 ,6 7 9 -5 9 7 3  6 1 ,507
197 0 2 ,1 2 9 -8 1 ,623 -9 391 2 5 8 8 4 ,1 7 7 -0 2 ,9 7 4 -2 9 8 0 -8 1 ,4 1 0
1971 2 ,186 -7 i:6 7 6 -2 3 8 3 -3 481 3 ,8 9 7 -7 2 ,7 9 5 -3 8 8 0 -4 1 ,012

1972 2 .0 4 4 -4 1 ,543 -5 3 5 5 -8 577 3 .3 7 0 -4 2 ,4 2 0 -4 7 1 0 -6 1 ,0 0 3
1973 2 ,3 4 6 -6 1 .741 -2 4 3 9 -6 1 ,053 3 .4 3 9 -8 2 ,5 0 5 -3 6 7 4 -4 1 ,287
1974 3 ,0 6 6 -6 2 ,255 -2 608 -2 1 .029 3 ,781 -8 2 ,8 2 1 -3 6 8 6 -9 1 ,076
197 5 3 .521 -9 2 ,6 8 2  1 6 3 9 -9 6 8 4 3 ,5 2 1 -9 2,682-1 6 3 9 -9 6 8 4

1976 3,935-7 3,111-8 541 5 879 3,325-8 2 ,5 8 4 5 503-5 797
1977 4.753-9 3,701 5 651 -9 1,187 3,475-5 2 ,6 4 9 2 550-4 955
1978 5,730-7 4,469-6 814-3 1.447 3,769-4 2 .884  4 622-4 998
1979 6 ,7 4 8 6 5,203-2 1 ,019 6 1,864 3 ,9 6 8 8 3 ,053 3 642-7 1,009

1980 7.045-8 5.417-8 1,115-0 1.803 3,577-3 2,811 0 535-7 854

' Relates to  tab le  on page 18, Economic Trends.
*  For the e ffect o f leasing by the m anufactu ring  industries from  the  service industries see issue o f British business dated 25  Septem ber 1981
* The series p rio r to  1964  has no t been adjusted fo r later d iscon tinu ities  in  the  register and m ethod o f grossing.
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1S56 f

1968

See

Af cart* n t(

Drtatli''

QlO
facwf'

Total

1439
155-2 
178-2 
208 1

187-2 
198-3 
204 9 
247-1

2219
2282
2259
2518

217-7 
222 9 
225-6 
2398

2041
2090
210-8
2419

2210 
234 7 
2731 
292 6

2758 
306-5 
334 5 
331-6

2909 
2970 
294 1 
2997

244 7 
266 9 
266 3 
2904

2739
3019
308-2
3481

340 2 
334 4 
357-2 
3910

3630
3610
3794
4134

3601
376-6
359-8
388-5

3620
371-3
406 0 
498 8



ed 25 September 1981

Indicators of fixed investment by manufacturing industry'

£  m illio n

A t  c u r re n t  p ric e s A t1 9 7 5  p ric e s

U n a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

G ro s s fix e d  in v e s tm e n t in  
m a n u fa c tu r in g  in d u s try ^ N e w  o rde rs

G ross fix e d  in v e s tm e n t in 
m a n u fa c tu r in g  in d u s try ^ N e w  or ders

d b y
:tors
ate
iai
3B )

G ro s s fix e d  in v e s tm e n t in 
m a n u fa c tu r in g  in d u s try ^ N e w  o rde rs

To ta l
P lan t and 
m a ch in e ry

N e w
b u ild in g
and
w o rk s

c o n tra c to rs  
fo r  p riva te  
in d u s tr ia l 
w o fk ^  (G B )  T o ta l

N e w  
b u ild in g  

P lan t and  and  
m a ch in e ry  w o rk s

f  V  C

co n ira c  
fo r  priv. 
in d u s tri 
w o rk  (( T o ta l

N e w  c o n tra c to rs  
b u ild in g  fo r  p riva te  

P la n ta n d  and  in d u s tr ia l 
m a ch in e ry  w o rk s  w o r k ^ ( G B )

195 5  1 1 4 3  9 100 -5 33 -4 . 1 4 6 2 -8 3 0 6  1 1 3 3 -8 4 9 0  1 3 1 6 -0 150 -4
2 155 -2 1 0 4  5 4 1 -0 , 4 9 9 -9 3 1 8 -2 1 6 0 -0 , 5 1 8 -9 332-1 1 6 5 -2
3 178 -7 1 1 9  6 4 8  4 5 6 6 -8 3 5 5 -7 1 8 6  7 5 7 8 -7 3 6 2 -6 191 2 . .

4 208-1 1 3 7 -3 58 -6 6 5 3 -7 4 0 2  8 2 2 3  5 ■ • 5 9 5 -5 372-1 1 9 7 -2 « 1

195 6  1 187 -7 1 2 8 -3 4 9  1 5 7 9 -5 370-1 187-1 6 1 7 -2 3 8 3  2 2 1 0 -9
2 198 -3 130-7 5 7 -0 6 0 4  4 3 6 9  6 2 1 2 -6 6 2 2 -5 3 8 2 -8 2 1 8 -2
3 2 0 4 -9 137-1 57 9 6 1 2 -5 3 7 9  1 2 1 3 -2 6 2 6 -6 3 8 6 -5 2 1 9 -2
4 247  1 165 -7 7 0  4 • 7 3 5 -0 4 5 4  8 2 5 8  0 ■ . 6 6 5  1 421-1 2 2 2 -6 • •

1957 ; 2 2 1 -9 1 5 4  7 59  9 71 6 5 9 -6 4 2 5  0 2 1 9  1 7 0 0  6 4 3 9 -5 2 4 5 -3 241
2 228 -2 160 -5 57  9 68 6 7 0  4 4 4 0  1 2 1 0  4 6 8 4  9 4 5 3 -5 2 1 2 -2 236
3 2 2 5  9 155  2 6 0 -4 63 6 4 6 -2 4 1 2 -6 2 1 3 -0 ,  , 6 5 4 -7 4 1 6 -7 2 1 6 -7 2 3 6
4 251 8 173  9 66  0 63 7 0 3 -3 4 5 0  4 2 2 9 -2 • ' 6 3 9 -3 4 1 8  4 1 9 7  5 2 4 3

195 8  1 217 -7 1 5 6 -5 48  7 84 6 0 8 -5 4 1 1 -5 1 7 0 -6 6 4 3  8 4 2 8  0 1 8 9 -4 2 8 0
2 222 -9 152 -8 56 -6 71 6 2 5 -0 3 9 9  9 197-1 641 2 4 1 3  4 2 0 1 -2 2 4 0
3 2 2 5  6 159 -4 54  0 76 631 8 4 2 0 -0 1 8 6 -0 6 3 2 -8 4 1 7  6 1 8 8 -3 2 8 4
4 2 3 9  8 168  8 59-2 60 6 7 2  3 4 4 2  6 2 0 5 -3 • 6 1 9  8 4 1 5 -0 180-1 233

195 9  ; 204  1 1 4 6  9 43  6 74 5 6 5 -9 3 8 2  9 1 5 4  7 5 9 8 -9 3 9 7  3 1 7 3 -4 255
2 2 0 9  0 1 4 9  0 44  8 84 5 8 0 -6 3 8 9  4 1 5 9 -3 5 9 9 -8 4 0 4  5 1 6 5 -9 2 8 9
3 2 1 0  8 152  2 46  7 74 5 8 9 -2 3 9 7 -5 164 -7 5 8 7  8 3 9 3  3 1 6 5 -9 282
4 241-9 166  3 61 -6 91 6 8 3 -9 4 3 2  9 2 1 9 -2 ■ < 633-1 4 0 7  6 192 -7 3 5 5

196 0  1 221 0 1 5 6  8 48 -5 110 619-1 4 0 7  1 1 7 6  2 4 » 6 6 1 -0 4 2 8  7 1 9 7 -2 387
2 2 3 4  7 1 6 3  8 52 -4 123 6 4 9 -9 421 4 1 8 6  9 6 6 7  6 4 3 6  7 192 -7 4 1 4
3 273-1 1 9 1 -5 64  9 110 750-1 4 8 5 -5 2 2 7  6 7 3 4  5 4 7 1 -4 2 2 3 -8 4 1 6
4 292  6 2 0 6 -2 68  0 114 799 -3 5 1 8  3 239 -7 • 7 5 5 -3 4 9 5  5 2 1 6 -7 437

1961 J 2 7 5 -8 1 9 8 -5 60 -4 111 7 4 6  9 4 9 5  8 2 1 3 -5 7 9 6 -5 5 2 2 -3 2 3 7 -7 3 8 8
2 3 0 6  5 2 1 6 -3 71 -5 114 821 4 5 2 8  5 251 5 » 8 4 0 -3 5 4 3  4 2 5 8 -6 371
3 3 3 4  6 241 -5 77 -2 113 8 9 4 -9 5 8 9 -9 2 6 9  9 8 7 2 -9 571 5 2 6 4  1 4 1 6
4 331 -6 233 -9 83  7 80 8 8 6  4 5 6 6 -5 2 8 9 -3 8 3 9 -9 5 4 3  5 2 6 3 -8 2 8 9

196 2  1 2 9 0  9 207-1 6 8  0 92 7 6 8 -9 5 0 1 -6 2 3 2 -9 8 1 6 -8 5 2 7  8 256-1 312
2 297  0 2 0 9  0 72  9 96 7 8 4 -2 5 0 5  1 2 4 6  2 7 9 3 -6 5 1 3  7 2 4 9  6 294
3 2 9 4  1 206  0 74  3 83 7 7 0 -5 4 9 4  8 2 4 5  0 7 5 5 -4 4 8 4 -8 2 3 8 -0 293
.] 299  7 215 -5 70-7 78 771 4 5 0 9  5 232-1 ■ 7 2 9 -2 4 8 4  7 2 1 2  5 2 7 3

196 3  1 244  7 178  8 50  6 91 6 1 9  9 4 2 3 -9 1 6 0  4 6 5 3 -0 4 4 2  7 176 -7 306
2 266  9 189  9 59  0 106 6 7 8 -5 4 5 0  2 1 8 6  8 6 8 8 -0 4 5 8 -5 191-1 322
3 2 6 6  3 190  1 59  4 88 6 7 3  0 4 4 9  2 185 -2 671 -7 4 4 8 -4 183-1 295
4 2 9 0  4 2 0 5  8 67 -5 89 7 3 5  1 4 8 4  1 2 1 1 -6 6 9 3  8 4 5 7  8 193-1 3 0 4

1964 7 2 7 3  9 1 9 4  1 58-4 107 6 8 4 -6 4 5 4  1 180 -8 7 1 8 -9 4 7 2  4 1 9 9 -8 3 2 6
2 301 9 213 -2 66-4 101 747  6 4 8 8  7 207-1 7 6 1 -3 4 9 9  1 2 1 3 -9 287
3 3 0 8  2 220 -6 68-3 105 7 5 9 -5 5 0 5  0 2 0 9 -9 7 6 5 -7 5 0 8  4 2 1 0 -2 327
4 3 4 8  1 247  9 82  1 109 864 -6 5 6 7 -9 2 5 4 -6 8 1 0  4 5 3 5  8 2 2 8 -5 3 5 0

196 5  7 340  2 241 6 7 5 -0 112 8 2 8 -9 5 4 4  9 2 2 9 -7 8 6 5 -4 5 6 2  3 2 5 2 -2 328
2 334  4 235 -8 76  1 126 8 0 2 -0 5 1 8  4 2 3 2  7 8 1 6 -3 5 3 0  9 2 3 7 -9 350
3 357-2 2 5 8 -9 78 -6 107 8 4 0 -9 558 -9 2 3 7  4 850 -7 5 6 6  3 2 3 7 -3 324
4 391 0 285-1 85 -4 105 9 1 7 -8 6 1 5 -9 2 5 5 -2 8 5 7 -2 5 7 8  6 2 2 7 -6 331

196 6  7 363  0 270 -e 69  8 1 2 0 842 -3 584-1 206 -7 8 7 8  3 601 9 2 2 8  3 333
2 361 0 2 6 6  4 71 2 120 8 3 0 -0 567  a 209-1 8 4 7  5 581 8 2 1 5 -4 3 1 8
3 3 7 9  4 281 -7 78  1 1 1 0 8 6 5 -3 592 -8 2 2 8 -0 8 7 6  4 601 6 2 2 7  2 323
4 4 1 3  4 3 0 4  5 90  7 95 940 -3 6 3 5 -0 2 6 4 -5 8 7 5 -7 5 9 4  4 2 3 7  4 2 9 6

196 7  7 3 6 0  1 2 7 1 -2 68-2 130 8 2 1 -0 570-1 2 0 4  0 8 5 9  6 591 -4 224-1 367
2 3 7 6  6 285 -3 68  4 112 864 -6 6 0 9 -4 2 0 4 -3 8 8 4  1 6 2 7 -3 208 -7 287
3 3 5 9  8 2 7 4  8 63-3 124 8 2 3 -5 5 8 7  8 186 -9 8 2 6 -6 5 9 0 -3 185 -2 3 5 54 388*5 2 9 6  2 71 0 102 8 8 5  3 631 -4 206 -7 • 8 2 4  1 5 8 9 -7 183 -9 3 0 3

1968 7 362  0 2 7 5 -6 61 -0 117 8 1 5 -8 5 8 6  2 173-7 856-1 6 1 1 -9 191 -7 3 2 32 371 -9 277 -5 70-3 138 8 2 6 -9 577  4 196 -2 8 5 3 -8 5 9 9 -6 2 0 3 -4 3413 406*0 303 -3 79-4 118 891 6 622 -9 2 1 9  2 4 898-1 6 2 6 -7 219 -4 3 2 94 4 9 8  8 3 8 0  9 92 -5 130 1 ,088 -6 7 8 2  4 252  9 1.0 1 4  9 730 -7 227 -5 3 7 6

See footnotes on  page 56.



Indicators of fixed investment by manufacturing industry'

rs of
ira tO f®

£fni llioi’

£  m illio n

A t  c u rre n t p rices A t1 9 7 5  p ric e s

U n a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

G ross fixe d  in ve s tm e n t in 
m anu factu ring  industry*

To ta l

N e w  
b u ild in g  

P lan t and  and 
m a ch in e ry  w o rk s

N e w  o rde rs  
rece ived  by 
c o n tra c to rs  
fo r  p riva te  
in d u s tr ia l

G ro s s fix e d  in v e s tm e n t in 
m anu fac tu ring  industry^

196 9 381 7 
4 3 7  5 
4 7 3  0 
5 2 9  9

2 7 7  9 
320-1 
3 4 9  1 
399-1

197 0 3 5 3 -2  
3 8 5  4 
4 1 7  3 
4 6 8  0

1971 4 0 2  6 
3 9 4  7 
4 3 3  1 
4 4 5 -8

88 1 
92  3 
96  5 

106 -4

1972

n '

y .
r

\

5 1 2  0 
4 7 6  5 
5 0 3 -5  
5 5 2 -4

3 9 2 -9  
3 5 6 -0  
3 7 5 -3  
4 1 9  3

85-1

1973 5 5 4  9 
521 3 
6 1 1 -9  
6 5 8  5

4 1 9  1 
3 8 5 -6  
4 5 4 -8  
481 7

1974

:iV-v

.1

m

6 9 3  3 
6 8 7 -6  
7 7 5 -8  
909 -9

511 2 
500 -4  
570 -2  
6 7 3  4

132  7 
138 -9  
1 5 4 -6  
182  0

197 5 8 6 0  3 
831 8 
869-1 
9 6 0 -7

6 4 4  7 
6 2 9  2 
6 6 2  0 
746 -2

163 -5  
1 5 6  6 
160 -0  
159 -8

910-9 
888-5 
991 8 

1.144-5

711-7 
697 4 
786  5 
916  2

135-6  
121 -3 
134-6 
150  0

1,085-2
1,075-2
1,204-1
1,389-4

846-2 
826-6  
941 -7 

1,087-0

144-3 
147-1 
166 3 
194  2

1 9 7 8 1,331 -0 
1,336-5 
1,429-5 
1,633 7

1,036-5
1.044-1
1,110-4
1,278-6

173-2 
177-1 
208  8 
255  2

1,553-4 
1.521-9 
1,692-1 
1.981 2

1.204 8 
1.172-1 
1,305-0 
1.521-3

223-2
218-6
266-3
311-5

1980 1,727-9 
1,667 4 
1.801-1 
1,849-4

1,347-7
1,272-1
1 ,3 8 4 :
1.413-7

229-9 
2 6 2 1  
295 8 
327 2

1981 1.550-4
1.482-4

1.183-6 
1.128 7

271-1
247-8

311
387-*

’ Relates to  ta b le  on  page  18 , Econom ic Trends. 
=■ 3 See foo tno tes on page 56.
“  Provisional.

N e w  o rde rs  
rece ive d  by

G ro s s fix e d  in ve s tm e n t in 
m a n u fa c tu r in g  in d u s try ^

fixed ''" 'f

N e w  orders 
rece ived  by

N e w c o n tra c to rs N ew co n tra c to rs
b u ild in g fo r  p riva te b u ild in g fo r p riva te

P lan t and and in d u s tr ia l P lan t and and in d u s tr ia l

T o ta l m a ch in e ry w o rk s w o rk^  (G B ) T o ta l m ach ine ry w o rk s w o rk  (G B )

8 2 9 -7 5 6 8 -0 2 0 6 -8 8 8 0 -6 599-1 229 -5 3 7 2

9 3 9  9 6 4 4 -3 2 3 3 -6 9 7 0 -0 6 7 0 -4 2 4 0  0 4 0 8

1 ,0 0 4 -8 6 9 2 -2 2 5 9  4 1 ,004 -7 6 9 3 -9 254 -6 366

1 ,102 -6 7 7 5  0 2 7 3 -8 X ,
1 ,0 2 1 -7 716-1 2 4 9  5 360

9 4 7 -5 6 7 7  8 2 0 9 -6 9 9 8 -9 7 1 0 -9 231-1 3 1 4

1 ,0 1 7  1 7 1 5 -4 2 4 3  7 1 ,0 5 0 -3 7 4 3 -9 2 4 9 -8 3 4 8
1 ,0 5 8  4 753 -2 2 5 1 -8 1 ,0 5 5  2 7 5 1 -2 2 4 8 -0 361

1 ,1 5 4  0 8 2 7  8 2 7 5 -7 1 ,0 7 2 -6 7 6 8  2 251 9 387

9 6 8  3 6 9 9 -7 211 4 1 ,0 0 4 -2 7 2 2  1 2 2 7 -9 281
9 3 6  4 6 6 3  4 2 1 5  8 9 7 3 -9 6 9 6 -3 2 2 1 -6 245
9 8 2 -8 711 1 2 1 9 -3 9 7 5 -4 7 0 5 -9 2 1 4  6 2 4 5

1 ,0 1 0 -2 721 1 2 3 3 -9 9 4 4 -2 6 7 1 -0 2 1 6 -3 241

8 7 7 -2 6 3 7 -6 181 -6 8 9 6 -3 6 5 0 -7 191 -2 2 5 4
7 9 8 -2 5 6 4  8 1 7 5  5 8 3 5 -7 596 -4 181 -9 256
8 2 2  5 5 8 2  4 181-1 8 2 0 -8 582-1 1 7 6 -9 244
8 7 2 -5 6 3 5 -6 1 7 2  4 8 1 7  6 5 9 1 -2 1 6 0 -6 249

8 5 7 -6 6 2 7 -8 159 -5 8 6 8  9 6 3 5 8 166-8 303
788  2 569-1 1 5 7 -6 , 8 3 3  6 606  4 165-2 310
8 8 7  0 6 4 8 -0 176-1 X 8 9 2  1 651 -8 174 4 326
9 0 7 -0 6 6 0 -4 181 -2 845-2 611-3 168-0 348

9 2 4 -6 6 8 8 -7 1 6 3  6 933-7 693-4 171 -7 270
880 -4 6 5 1 -5 1 6 0  4 937-7 698-6 170-1 271
9 3 3 -5 6 9 6 -8 1 7 0  1 939-0 7 0 0 1 169 2 274

1 .043 -3 7 8 4 -3 1 9 2 -8 971 4 729-2 175-9 262

9 3 9 -9 7 1 3 -2 1 6 9  2 942-3 711-5 1 7 6 2 209
8 4 7  7 6 4 2 -6 1 5 8  1 . 902  1 686-8 168-2 164
841 4 6 3 8 -2 1 5 8 -0 846  5 643-1 155  9 183
8 9 2 -9 688-1 154 -6 831 0 640-7 139-6 128

823  8 636-0 131 0 8 0 6  6 619  9 133-2 181
765  1 590  3 114-7 827  0 642-7 124-5 190
825-6 643  1 123 9 , 840-3 655-0 124-1 192
911-3 715-1 133-9 851-9 666-9 121 -7 234

8 3 3 9 635  0 127-3 830-6 630-5 132-5 215
799-5 600-2 127-3 864-0 653-3 139-5 256
867-8 664  7 139-1 8 7 6 0 671 -0 1 3 7 7 244
974-3 749  3 156-7 904-9 694  4 1 4 0 7 240

907 4 695-4 137-3 9 1 9  9 701 -8 146-9 277
886  7 679-2 139-3 958-4 7 3 7 6 153-7 254
934  1 710-8 159  3 939-6 714  8 156-8 256

1,041-2 799-0 186-5 951 5 730  2 165-0 211

960-7 736 5 155 3 989  8 754-0 170 3 239
913-6 6 9 8 7 145 1 987 -9 761 2 158-2 257
9 9 0 8 761 4 166 9 987-0 759-9 161 -0 244

1,103 7 8 5 6 7 175 4 1,004 1 778-2 153-2 269

925-7 733-4 121 -9 958-6 754-2 136-4 221
853-6 664-0 129-5 917-9 718  9 140 1 222
901 -0 707-6 139-9 892-7 701 8 134-3 204
897-0 706  0 144-4 808  1 636  1 124 9 206

747  5 588  9 118 2 781 2 607 9 134-4 157
705  9 554  6 107-2 7 6 0 4 600-3 117 1 171“

Currefll
prices

1945
1946
1947

f

337

1949
1950
1951
1952

1953
1954
1955
1956

1957
1958
1959
1960

1961
1962
1963
1964

1965
1966
1967
1968

1,286
1,374
1.525
1,675

1969
1970
1971
1972

1.667
1,643
1.898
2.254

1973
1974
1975
1976

2,686
3,187
4,149
4,726

1977
1978
1979
1980

' I;

I • •.



onaiiVad
J“ sted

New

P'aniand
"’achmery

^®^edby
«»tr.

599-1
670-4
693-9
716-1

7109
743-9
751-2
768-2

722-1
696-3
705-9
671-0

6507 
596-4 
582-1 
591 2

6358
6064
6518
6113

6934
6386
7001
7292

711-5
686-6
6431
6407

6199 
6427 
655 0 
666 9

630-5
653-3
671-0
694-4

701-8 
737 6 
714-8 
7302

754-0 
7612 
759-9 
778 2

754-2
718-9
7018
636-1

6079
6003

and 
works

lor «10fs

2295
2400
254-6
249-5

231-1
249-8
2480
251-9

227-9
221-6
2146
216-3

191-2
181-9
176-9
160-6

1668
1652
174-4
1680

171-7
170-1
1692
1759

1762
168-2
155-9
139^

1332
124-5
1241
121-7

1325
1395
137-7
140-7

146-9
153-7
1568
165-0

170-3
158-2
161^
153-2

136-̂
140-1
1343
1249

1344
117-1

Wivaii 
'"<10511(31

Indicators of fixed investment in dw ellings'

C m iliio n T h o u s a n d s £  m illio n 1 9 7 5 = 1 0 0

F ixed  in v e s tm e n t in 
d w e llin g s

O rders rece ived  by 
c o n tra c to rs  fo r  n e w  
houses^ (G 6 )

H o u s in g  s ta rts  
(G B )

H o u s in g  c o m p le tio n s  
(G B )

B u ild in g  Socie ties 
A ssoc ia tion

A ve ra g e  
p r ic e  o f 
n e w
d w e llin g s  
on  w h ic h  
n e w  
b u ild in g

■ f i ]

S' 1

C u rren t 197 5  
p rices p rices

C u rren t
p rices

1 9 7 5
prices

P riva te
se c to r

P u b lic
sec to r

P riva te
se c to r

P u b lic
se c to r

C o m m it
m e n t  
on  new  
d w e llin g s

Advances 
on  new  
d w e llin g s

s o c ie ty
m ortga
w e re
com p le

194 5 , ft , 4 « , 4 4 , M  =» 1-93

194 6 •  • , , 66 -9 1 8 7 -4 3 0 -2 25 -2
1947 ft •  * . 31 -9 1 5 9 -8 4 1 -0 98 -7
1948 3 3 7 4 17-5 1 4 5 -5 3 2 -8 1 9 4 -9

1949 332 3 1 -0 1 7 0 -9 2 5 -8 1 7 1 -8
195 0 331 , 4 19-8 1 8 4 -4 27 -4 1 7 0 -8
1951 376 , 27-1 1 9 2 -0 22 -6 1 7 2 -3
1952 494 4 4 52 -3 2 4 2 -2 34 -3 2 0 5 -6

1953 6 3 0 8 3 -2 2 6 4  9 62  9 2 5 5 -9
1954 645 4 1 0 6 -8 2 2 3 -3 90 -6 2 5 7 -2
1955 6 3 9 . 1 2 7  5 1 8 5 -3 1 1 3 -5 2 0 3 -9
1956 6 3 4 4 4 1 2 0 -4 1 5 8  3 1 2 4 -2 1 7 6 -5 18-6

1957 615 5 3 0 2,061 1 2 5 -6 1 5 0  4 1 2 6  5 1 7 4 -6 19 -0
1958 582 518 1 ,9 9 0 1 3 6 -9 1 2 2 -2 128-1 1 4 5  5 140 19 -5
1959 646 6 9 0 2 .717 1 6 9 -4 1 4 8  2 150 -7 1 2 6 -0 182 19 -7
1960 721 733 2 ,8 5 6 182 -8 1 2 6 -3 1 6 8  6 1 2 9 -2 206 20 -7

1961 791 742 2,791 1 8 9 -4 1 2 2 -9 177  5 1 1 8 -5 207 22 -6
1962 8 5 6  2 .7 5 8 8 0 8 2 ,9 2 6 1 8 6 -0 137 -7 1 7 4 -8 1 3 0 -6 214 24-1
1963 9 5 6  2.821 9 8 0 3 ,4 5 4 1 9 9 -4 1 6 8 -6 174 -9 1 2 4  0 255 2 5 -8
1964 1 ,2 1 7  3 .5 2 2 1 .305 4 ,0 4 8 2 4 7 -5 1 7 8 -6 2 1 8  1 1 5 5 -6 358 27 -5

1965 1 ,286  3.651 1 ,303 3 ,9 4 4 211-1 181 4 2 1 3 -8 1 6 8  5 f 1 369 29 -9
1966 1 .374  3 .754 1 ,2 4 8 3 ,6 3 6 193 -4 1 8 5 -9 2 0 5 -4 180-1 . . 416 3 2 -0
1967 1 .525  4 ,1 8 2 1 ,532 4 ,3 8 3 2 3 3 -6 2 1 3  9 2 0 0 -4 2 0 3 -9 1 » 461 3 3  9
1968 1 ,675  4 .3 7 9 1 ,3 6 0 3 ,7 8 7 2 0 0  1 194 -3 2 2 2 -0 1 9 1 -7 , . 510 3 5 -4

1969 1 .667  4 .1 8 7 1 .166 3 ,0 6 4 1 6 6 -8 1 7 6 -6 181 -7 185-1 « « 451 3 8 -3
197 0 1 ,6 4 3  3 .8 5 0 1 ,2 6 5 3 .0 9 3 165-1 1 5 3 -8 170 -3 180-1 619 510 4 0 -8
1971 1 ,898  4,091 1 ,456 3 ,1 4 7 2 0 7  4 1 3 6 -9 191 6 1 5 8 -9 840 713 4 5 -0
1972 2 ,2 5 4  4 .3 0 9 1 ,977 3 ,5 0 7 2 2 8 -0 1 2 3 0 1 9 6  5 1 2 2 -8 964 862 56 -6

1973 2 ,6 8 6  4 ,1 5 2 2 ,5 0 9 3 ,3 2 0 2 1 5 -7 1 1 2  8 186 -6 1 0 7  5 816 903 78 -7
1974 3 .1 8 7  3 .8 2 6 2 ,0 0 9 2 ,2 2 4 1 0 5 -9 146-1 1 4 0 -9 1 2 8 -6 704 700 91-1
1975 4 ,149 4,149 2 ,6 6 3 2 ,6 6 3 149-1 1 7 3 -8 1 5 0 -8 1 6 2 -3 994 945 1 0 0 -0
1976 4.726 4,265 2 ,8 8 0 2 ,7 1 2 154 -7 1 7 0  8 1 5 2 -2 1 6 3 -0 1.119 1,125 1 0 7 -3

1977 4.691 3,908 2 .6 2 7 2 ,2 1 4 134 -8 132-1 140  8 1 6 2 -5 1,251 1,175 1 1 7 -2
1 9 7 8 5.377 4,067 3 ,2 0 2 2 ,316 157 -3 1 0 7 -4 149  0 130-7 1.523 1,503 1 3 7 -3
1979 5,570 3,556 3 .244 1,901 144-0 81-1 140-3 104  0 1,498 1,519 175-4
1980 6,033 3 .129 2,726 1,322 97-4 56-1 125-9 106-7 1,444 1^406 213-6

f /

r*

' R elates to  ta b le  on  page  2 0 , E conom ic Trends.
* T he  series p rio r to  1 9 6 4  has n o t been  a d ju s te d  fo r  la te r d is c o n tin u it ie s  in  th e  reg is te r and  m e th o d  o f  g ross ing , 

From  1 A p ril 194 5  to  31 D ecem ber 1945.
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Indicators of fixed investment in dw ellings’

U n a d ju s te d

£  m illio n T h o u s a n d s

F ixed  in ve s tm e n t in 
d w e llin g s

O rders rece ived  b y  
c o n ira c to rs fo rn e w  
houses* (G B )

H o u s in g  s ta rts  
(G B )

H o u s in g  c o m p le tio n s  
(G B )

1947

V
.1 194 8

1949

195 0

1951

1952

195 3

V w 195 4
y  
3

r
\ <  f  t '

1 9 5 5

195 6

1957

’  Relates to  ta b le  o n  page 2 0 , Econom ic Trends.
* The series p rio r to  1 9 6 4  has n o t been ad jus ted  fo r la ter d is c o n tin u it ie s  in  th e  reg is te r and  m e tho d  o f g ross ing .

A

:V.

of

£  m illio n 1 9 7 5 = 1 0 0

B u ild in g  Societies 
A ssocia tion

C urren t 197 5 C urren t 1 9 7 5 P riva te P u b lic P riva te P u b lic

p rices prices prices prices sec to r sec to r sec to r sec to r

1 7-3 27 -7 8-7 11 -2

2 1 0 0 4 6 -8 11-1 22 -2
3 9 0 46 -6 10 -3 27 -6

4 5-5 38-7 10 -8 37 -6

1 3-5 29 -3 9-6 4 2 -3

2 3-4 3 8 0 9-6 5 1 -2

3 4-4 38 -2 7-5 49 -6
4 6-2 4 0 -0 6-1 51 -8

1 7-6 4 1 -3 5-2 4 7 -6
2 8 -9 4 3 -3 6 0 4 2 -4

3 7-6 45 -8 6-9 39-1
4 6-9 40 -5 7-6 42 -7

1 6-4 41 -4 7 -0 4 0 -9
2 5-2 4 8 -5 7-3 42 -7
3 4-2 50 -2 7 -0 4 2 -4
4 3 -9 4 4 -3 6-2 4 4 -8

1 6-7 3 7 -8 4-5 3 9 -4
2 7 -9 52 -3 5-1 43-1
3 6-3 5 4 0 5-8 42*1
4 6-2 4 7 -9 7 -2 47 -7

1 9 0 50 -6 6-1 4 7 -5
2 15 -0 6 2 -4 7 -5 4 9 -9
3 14-5 7 0 0 9-1 51 -0
4 13-9 59 -2 11-7 57 -2

1 18-1 65-1 11 -2 58 -2
2 22 -3 73 -7 14 -3 61 -6
3 21-1 67 -4 17 -3 6 3 -3
4 21 -7 58 -7 20-1 7 2 -8

1 23-1 52-7 17 -4 60 -7
2 30 -9 68 -0 2 2 -3 67 -3
3 28-1 56 -3 24 -7 6 3 -8
4 • • 24 -7 4 6 -2 2 6 -2 6 5 -4

1 157 25-1 35 -9 22-1 60 -3
2 156 38-1 53-1 2 8 -0 45 -7
3 163 34 -8 51 -2 3 0 -3 4 7 -3
4 163 29 -5 45-1 33-1 50 -6

1 148 26 -6 33-7 26 -5 41 -2
2 163 3 7 0 4 7 3 31 -8 44 -9
3 163 29-7 39 -3 32-1 42 -3
4 160 27 -2 38 -0 33 -8 48-1

1 155 160 27 -8 35 -7 29-4 46 -2
2 160 131 36-6 4 2 8 3 2 -0 44 -9
3 149 125 33-1 39 -8 32-1 39 -8
4 151 114 2 8  1 32-1 33 -0 4 3 -8

C om m it
m ents 
on  new  
d w e llin g s

Advances 
on new  
dw e llings

A verage  
p rice  o f 
n e w
d w e llin g s
on  w h ic h
n e w
b u ild in g
so c ie ty
m ortgages
w ere
co m p le ted

1959 [

1

pagea
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'dwellings

Advances
winew

mgs

Pf>ceoi
'»evr

new
êty

'^ a g tswere
^O'npleted

O rders  rece ive d  by

18-3
18-6
16-8
18<
18-7
18- 7
19- 1 
19-5

9-

See foo tno tes on page 60.

F ixed in v e s tm e n t in 
d w e llin g s

c o n tra c to rs  fo r  n e w  
houses^ (G B )

H o u s in g  s ta rts  
(G B )

H o u s in g  c o m p le tio n s  
(G B )

C urren t
prices

1 9 7 5
prices

C u rren t
p rices

197 5
p rices

P riva te
sec to r

P u b lic
sec to r

P riva te
sec to r

P u b lic
se c to r

195 8  1 140 122 . , 28 -3 27 -9 28 -2 37 -2
2 148 1 2 0 38  4 34  7 30 -7 37 6
3 147 1 2 6 . 35 -4 29 -9 3 3 -8 3 4 -6
4 147 1 5 0 34-7 29 -7 3 5 -5 36 -2

1 9 5 9  ; 148 1 9 0 3 5 -9 3 3 -9 30 -3 30 -4
2 160 162 4 8 -2 4 3 -2 37 -4 31 -9
3 166 162 . . 4 5 -4 36-7 39 -6 29-1
4 172 176 4 0 -0 34 -3 43 -3 34 -6

1 9 6 0  1 1 7 0 193 4 1 -3 25  3 35 -3 31 -2
2 185 1 7 5 54 -9 38 -3 4 3  4 34-1
3 182 175 4 6  6 32  8 44 -2 30  4
4 184 190 4 0 -0 30 -0 4 5 -8 33 -6

1961 1 185 2 0 7 4 3  6 28-1 40 -2 28 -9
2 200 1 8 0 56  8 36  6 4 5  6 29  9
3 203 176 ^ , 4 8 -8 32 -2 45-1 2 7 -2
4 203 179 4 0 -3 2 5 -9 46 -7 3 2 -5

196 2  1 199 6 5 6 2 1 6 4 1 -5 29 -9 38 -5 29 -9
2 219 7 2 0 195 50-7 36 -2 44  6 31 4
3 224 712 199 . . 4 9  1 3 8 -0 4 4  9 31 -8
4 214 6 7 0 198 , X 4 4  6 33  7 4 6  8 37 -5

196 3  1 162 485 261 28 -0 2 5 -0 28-7 18 -3
2 2 5 0 738 2 3 4 , . 60 -3 48 -7 4 4 -4 32 -7
3 267 785 2 3 8 , ^ 58-4 48 -8 4 8 -9 32 -6
4 277 813 247 , , 52-7 46 -2 52 -8 4 0 -4

196 4  1 282 820 323 54-6 4 5 -5 46 -6 3 5  8
2 311 9 0 0 319 66 -5 47 -7 53 -8 3 7 -8
3 3 1 0 8 9 5 321 62 -9 40 -2 56 -3 36 -4
4 314 907 3 4 2 63 -5 45 -2 61 4 4 5  6

196 5  7 313 897 3 7 3 , . 56  6 40 -5 50 -5 40-1
2 316 902 3 2 0 . 58 -5 52 -4 53 -8 4 0 0
3 322 912 3 1 5 48 -5 42 -6 53 -6 39-2
4 3 3 5 940 294 47 -6 45 -9 5 6 -0 49 -2

196 6  7 327 905 3 2 5 45-1 38 -7 45 -7 39 -9
2 3 3 4 914 327 59 -8 48 -2 53 -0 43 -6
3 353 958 307 . 51-4 51-6 53 -6 44 -2
4 360 977 290 ♦ . 37-1 47 -3 53 -0 52 -4

196 7  1 361 9 8 9 4 5 7 . 59-7 47 -5 42 -3 46 -5
2 377 1 ,043 401 . 72 -6 63-1 47  8 50 -2
3 399 1.096 324 . ♦ 53-9 56 -2 51 9 4 9  8
4 388 1 .054 3 5 0 . . 47 -5 47-1 58-5 57-5

1968  7 414 1 ,104 3 9 6 50-5 40 -0 52-6 4 5 -0
2 411 1 ,078 3 4 9 55-4 60 -4 54-8 46 -6
3 426 1 .108 3 1 4 4 9 -5 50-1 56-4 45 -5
4 424 1 ,089 302 44 -6 4 3  8 58-2 54  6

B u ild in g  Societies 
A ssoc ia tion

C o m m it
m ents 
on  new  
d w e llin g s

Advances 
on  new  
d w e llin g s

30
34
36
40

32
46
51
53

46
51 
55
54

47 
53
52
55

42
52
57
63

42
65
76
72

75
87 
99 
97

88 
89  
86

106

95
109
113 

99

95
114 
122 
130

141
130
127
112

A ve ra g e  
p r ic e  o f 
n e w
d w e llin g s
on  w h ic h
n e w
b u ild in g
s o c ie ty
m o rtg a g e s
w e re
c o m p le te d

l\9 -3
19 -6
19-7
19 -5

19 -5
19 -6
19-7
19 -8

1 9 - 9
2 0 - 3  
2 0 -9  
21 -6

22-0
22 4 
22-8 
23-3

2 3  8 
23 -9
24  1 
24  6

2 5 -4
2 5 -  5
2 6 -  1 
26-1

27 -3
27  3 
27 -7
2 8  0

29  1 
29  4
3 0 - 1
3 1 - 0

3 1 -  1
3 2 - 0  
32-1 
32 -5

32 -9  
34  0 
3 4  1 
34 -6

3 4 - 3
3 5 - 3
3 5 - 6
3 6 -  5

f -
4  .7

II •

9' ' '



Indicators of fixed investment in dwellings

o f  f i>

al
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£  m illio n T h o u s a n d s

F ixed in ve s tm e n t in
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d w e llin g s

C urren t
p rices

1 9 7 5
prices

1 9 6 9  7 417 1 .059
2 4 0 6 1 ,029
3 437 1 ,092
4 407 1,007

1 9 7 0  / 3 8 0 914
2 4 0 0 947
3 4 2 9 998
4 4 3 4 991

1971 1 431 9 6 5
2 467 1.026
3 4 8 8 1 ,0 3 6
4 512 1 ,064

1 9 7 2  1 519 1 ,047
2 540 1,057
3 577 1,087
4 6 1 8 1 ,118

1 9 7 3  1 615 1 ,060
2 6 5 3 1 ,043
3 6 9 0 1,037
4 7 2 8 1 .012

1 9 7 4  1 7 9 6 1 .043
2 701 861
3 7 9 3 928
4 897 994

1 9 7 5  1 976 1,041
2 1,009 1,030
3 995 976
4 1.169 1,102

197 6  1 1,228 1,140
2 1,096 999
3 1,175 1,055
4 1,227 1,071

1 9 7 7  1 1.135 976
2 1,084 917
3 1,172 970
4 1,300 1,045

1 9 7 8  1 1,412 1,120
2 1,239 958
3 1,329 996
4 1.397 993

1 9 7 9  1 1.276 885

2 1.222 809
3 1,371 870
4 1,701 992

O rders rece ive d  by 
c o n tra c to rs  fo r  n e w  
h o u se s*"*  (G B )

H o u s in g  s ta rts  
(G B )

H o u s in g  c o m p le tio n s  
(G B )

C urren t
p rices

1 9 7 5
p rices

667
6 5 4
636
5 5 3

605
694
6 9 5  
6 6 9

730
902
861
7 0 9

1980 1,658
1.375
1,510
1,490

1981 1.370
1,258

610

732 '

P riva te P u b lic P riva te
sec to r sec to r se c to r

35 -4 35 -5 4 2 -6
52 -7 54 -3 47-1
4 3 -0 49-1 4 6 -5
35 -7 37 -7 4 5 -5

29 -6 29 -0 37-1
4 7 -4 4 7 -3 41 -4
4 6 -6 41 -5 4 5 -2
41 4 3 6 -0 46 -6

4 0 -7 3 0  1 4 0 -5
51 -8 39 -2 4 5 -4
57 -5 35-1 50-1
5 7 -5 32 -5 55 -6

4 6  1 29  9 4 5 -5
64  8 34 -8 49 -7
60 -6 29 -3 4 9 -3
56 -6 2 9 -0 51 -9

55 -5 26  5 4 6 -0
6 2 -0 32  6 48 -9
55 -9 28-1 4 6 -3
42 -4 25 -6 4 5 -5

29 -7 29-7 41-1
29 -2 4 5 -4 3 1 '6
24 -8 37 -9 3 1 -8
22 -2 3 3  1 36 -4

28 -8 3 5 -5 33 -4
4 1 -6 4 4 -9 38  8
41 4 4 6 -9 38-2
37 -4 46 -4 40 -4

3 7 -2 4 4 -5 37-1
46 -5 50 -6 3 7 0
42 -8 46 -8 38 -8
28-1 28 -9 39 -2

26 -2 27-1 31 -8
38  1 37 -3 35-0
39-1 37  2 35-7
31 -4 30 -5 38-3

30 -4 23-1 3 5 -3
4 6 -5 34 -9 38-7
41 -3 27-6 3 5 -5
39-1 21 -9 39-5

23-3 15-4 29 3
4 0 1 24-5 33-5
41 3 21-9 32-1
39-4 19 3 45 4

24-4 15 4 32-0
29-3 16 5 30-7
23-2 14 4 31-2
20 5 9-7 32-0

25-8 7-0 27 7
33 r 10-1* 25-6*

P u b lic
se c to r

£ m illio n 1 9 7 5 - 1 0 0

B u ild in g  Societies

A verage  
p rice  o f 
new
d w e llin g s  
on  w h ic h

j dvrell"^

A ssocia tion

C o m m it
m ents Advances

n e w  
b u ild in g  
s o c ie ty  ! 
m o rtgag es  |ffl Cuff®***ifi m A C

on  new on new w ere 1
d w e llin g s dw e llings co m p le ted I

4 0 -9
4 3 -8
46-1
54 -3

4 2 -8
4 4 -4
4 4 -4
48*5

2 8 - 7
2 9 -  9 
3 3 0  
3 7 0

35 -0
39 -8
41 -8
4 5 -6

3 9 - 1 
4 2 1  
41 0
4 0 -  8

296
302
282
239

390
386

' Relates to  ta b le  on  page 20 , Econom ic Trends.
* The  series p rio r to  196 4  has n o t been ad jus ted  fo r la te r d is c o n tin u it ie s  in  th e  reg is te r and  m e th o d  o f g ross ing .
3 See page 59
“  The d iscon tinu ity  in  the series in 1981 arose because a register w ith  m ore up to  date in fo rm ation  w as used fo r the Ju n e  inquiry.
*  Provisional.

1 0 4 - 1
105 - 8 
108-5  
110-5

1 1 2 9  
113  9 
118-7 
121-8

127-2
132-1
140 -8
149-9

160 0 
169 2 
179-0 
192-8

200 5 
210 2 
2 1 8 8  
224-5

227-3 
230 5

r t

. T

1940 ^

itnotes on

I

¥ ■
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100

Aver»9f
Pnceoi 
ne»r
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new
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society
fnoftgagej
wete
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04- 1
05- 8

200-5
2102
218-8
224-5

Indicators of fixed Investment in dw ellings’

S e a s o n a lly  a d ju s te d

£  m illio n

F ixed in ve s tm e n t in 
d w e llin g s

O rders  rece ived  b y  
c o n tra c to rs fo rn e w  
houses^ (G B )

C u rren t
p rices

197 5
prices

C urren t
p rices

197 5
prices

See foo tno tes on page 62.

.  ^

T h o u s a n d s C m illio n 1 9 7 5 = 1 0 0

H o u s in g  s ta rts  
(G B )

H o u s in g  c o m p le tio n s  
(G B )

P riva te P u b lic P riva te P ub lic
sec to r sec to r se c to r sec to r

7 -8 31 5 9-7 12 -0
9-4 4 3  9 10 -8 22 -3
9 0 4 3 -6 10-1 28 -4
5-7 4 0 -8 10 -4 3 6 -0

3-6 33-1 10 -4 4 3 -3
3-1 35 -7 9-2 51 0
4 -3 35 -5 7-3 51-1
6-5 41 -2 5-9 4 9 -5

7-7 4 6 -4 5-7 4 8 -9
8-1 4 0 -4 6 0 4 1 -9
7-7 42 -2 6-8 4 0 -2
7-5 4 1 -9 7-3 4 0 -8

6-3 45 -9 7-6 41 -7
4-8 44 -8 7-2 4 2 -3
4-3 46 -2 6-7 43 -7
4-4 4 7 -5 5-9 43-1

6-6 4 1 -8 5 0 40-1
6-9 4 8 -5 5-2 4 3 0
6-6 50 -4 5-7 4 3 -8
7-0 51*3 6-7 45 -4

9 0 56-1 6-8 48 -8
12-9 57 -4 8 0 5 0 -0
14-8 64 -8 8-8 52 -4
15-6 63 -9 10-7 54 -4

18-2 73-1 12 -9 6 0 -8
18 -8 6 6 -2 14-7 61-1
21 -4 61 -9 16-8 64 -6
24 -8 63-7 18 -5 6 9 -4

23 -4 59 -2 20-1 63-1
2 6 -2 60 -9 22-7 66 -7
28-7 52 -3 23-9 65 -0
28 -5 50-9 2 3 -9 62 -4

29 -2 4 5 0 25-7 60-6
31 -7 45 -5 27 -6 4 6 -0
33 -5 48-1 29-1 4 9 -4
33-1 46-7 31-1 47 -9

2 9 0 38 -0 29-3 4 1 -8
31 -5 41 -2 31-7 45 -5
29-2 38 -9 31-6 45 -6
30-7 40 -2 31 -6 44 -6

31 -2 41 -5 32 -9 4 7 -8
31 -3 3 7 0 31 -7 44 -3
31 -9 3 8 1 31-1 4 2 0
31 -2 33 -8 30 -8 40 -5

.I*-'
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B u ild in g  Societies 
A ssocia tion

C o m m it
m ents 
on  new  
d w e llin g s

Advances 
on  new  
d w e llin g s

A ve ra g e  
p r ic e  o f 
n e w
d w e llin g s
on  w h ic h
n e w
b u ild in g
s o c ie ty
m o rtg a g e s
w e re
c o m p le te d
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Stock changes: value of physical increase'

£  m illio n , c u r re n t  p rices

M a n u fa c tu r in g ’ D is tr ib u tio n

A ll
in d u s trie s To ta l

M a te ria ls  
and  fue l

W o rk  in 
p rog ress

F in ished
g o o d s T o ta l R eta il W ho lesa le

194 8
194 9
1 9 5 0
1951

1952
195 3
195 4
195 5

195 6
1957
195 8
195 9

196 0
1961
1962
1963

196 4
1965
196 6
1967

1968
1969
197 0
1971

1972
1973
197 4
197 5

44
1.448
1.263
1,483

197 6
1977
1978
1979

847
1,950
1.075
2.539

1980 -3 .5 9 6

' R e la tes to  ta b le  on  page  22 , Econom ic Trends.
’  D iffe re n ce s  b e tw e e n  to ta ls  and  th e  sum  o f c o n s titu e n t pa rts  o f M a n u fa c tu r in g  are d u e  to  ro u n d in g ,

O ther
indus tries

. . 1 4 , , - 1 4 0
, ^

. , , 33
. 4

, . , • . > - 1 0 3
252 1 1 6 71 65 34 14

303 81 135 87 20 , . -  64
139 17 75 47 84 47 37 15

26 -  97 30 93 26 16 10 59
83 19 51 13 54 47 7 41

491 2 2 4 91 176 83 35 48 -  12
196 56 61 80 57 28 29 26

-  44 -  71 -  5 33 20 4 16 16
90 -  1 63 29 67 42 25 23

4 9 8 199 2 3 3 66 144 50 94 78
361 108 140 113 70 23 47 54

220 19 62 140 34 12 22 59

42 -  6 82 -  34 51 41 10 223

236 92 91 55 146 68 78 102

297 82 27 188 98 34 64 178
310 113 107 90 105 -  6 111 6

-  159 -  152 - 1 0 2 94 162 8 154 155

-  162 -  45 26 - 1 4 5 133 19 114 73

6 7 6 4 9 4 238 -  54 573 261 3 1 2 199

1.078 387 225 464 171 -1 5 2 323 14
-1 .1 0 2 -  921 -2 1 2 33 -  353 -1 0 6 -2 4 7 -  28

476 64 323 89 451 269 182 -  80
872 209 339 322 711 90 621 367
349 139 207 3 422 479 -  57 304
424 -  82 - 1 0 4 610 874 572 302 1,241

-2 ,4 7 2 -1 ,4 2 7 -6 6 1 -3 8 2 -1 .1 8 7 -3 7 5 -8 1 2 63

i

J  w

A"
industf^

1957

99
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34

20
47
16
47

'140
33

'103
14

37
10
7

35
28
4

42

'6 4
15
59
41

Stock changes: value of physical increase'

U n a d ju s te d

1955 1
2
3
4

1956 1
2
3
4

48
29
16
25

1957

-12
26
16
23

50
23
12
41

94
47
22
10

78
54
59

223

68
34

6
8

78
64

111
154

102
178

6
155

19
61
52
06

114
312
323
■247

73
199
14

-  28

.69
90
79
72

162
621
57

302

-  80 
367 
301 

1241

75 -812 63

;
2
3
4

1958 7
2
3
4

1959 7
2
3
4

196 0 7
2
3
4

1961 7
2
3
4

1962 7
2
3
4

1963 7
2
3
4

196 4 7
2
3
4

196 5  7 
2
3
4

196 6  7 
2
3
4

1 196 7  7 
2
3
4

1968 7
2
3
4

See foo tno tes on page 66.
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67

£  m i l l io n . c u r r e n t  p r ic e s

A ll
in d u s trie s

M a n u fa c tu r in g 2

Tota l
M a te ria ls  
and  fu e l

W o rk  in 
p rog ress

F in ished
g o o d s

1 6 5 121 31 66 24
-  23 62 3 26 33

147 45 68 7 -  30
11 24 14 -  28 38

123 101 -  4 56 4 8
91 107 2 51 55
48 50 56 14 -  20

-  3 45 27 14 4

149 77 15 27 34
103 65 -  42 65 42

58 23 33 25 -  35
-  72 -  26 11 -  42 6

92 72 -  27 27 72
30 -  30 -  70 23 17
68 36 21 6 8

-  79 -  52 -  21 -  26 -  4

18 -  8 -  17 -  27 36
84 13 -  6 43 -  24
73 26 42 38 -  54

3 52 — -  3 55

146 93 45 25 22
141 109 32 50 27
164 123 107 9 7
111 166 40 7 1 2 0

157 90 32 22 36
53 59 17 39 3

132 27 61 9 -  43
-  63 20 -  54 -  9 84

-  30 -  62 -  50 -  20 8
18 8 -  24 36 -  4
53 -  16 28 -  3 -  42

-  49 26 -  25 -  18 71

3 3 -  40 -  27 69
78 -  3 -  23 42 -  22

2 -  23 47 20 -  89
97 113 15 28 71

99 76 32 36 9
235 168 19 93 56
177 80 69 71 -  61
209 174 79 33 62

121 99 -  14 69 44
145 125 28 33 64
179 82 75 51 -  46

40 55 19 -  13 51

87 84 -  7 46 45
133 48 -  32 36 44
164 95 97 -  2

-  71 -  7 -  39 -  20 53

73 35 -  6 45 -  2
149 27 -  32 10 49

96 5 48 30 -  74
-  2 -  25 -  16 -  3 -  7

-  93 -  65 10 -  7 -  65
218 102 -  24 42 85
252 129 80 68 -  21
107 70 26 -  12 56

D is tr ib u tio n

T o ta l

• S

R eta il W h o le sa le

41
-  10  

10
-  7

38
-  11

13
-  20

96 52 44
30 3 27

6 -  3 9
-  48 -  5 -  4 3

28 25 3
-  14 1 -  15

52 7 45
-  4 0 -  17 -  23

37 18 19
30 26 4
26 4 22

-  39 -  1 -  38

81 64 17
8 8

42 ~  2 44
-  48 -  27 -  21

90 47 43
46 28 18

-  3 -  17 14
-  76 -  30 -  46

52 50 2
-  27 -  21 -  6

46 -  3 4 9
-  51 -  22 -  29

41 50 -  9
28 3 25

2 -  13 15
-  4 2 -  6

48 35 13
24 5 19
62 8 54
10 2 8

45 47 -  2
-  23 -  17 -  6

65 6 59
-  17 -  13 -  4

44 47 -  3
12 19 -  7
53 -  10 63

-  75 -  44 -  31

19 25 -  6
36 36
41 10 31

-  45 -  30 -  15

37 49 -  12
49 25 24
56 -  2 58

4 -  4 8

O the r
in d u s tr ie s

3
75
92
6

16
5

15
28

24
8

29
2

8
74
20
13

« •
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Stock changes: value of physical increase’

U n a d ju s te d

£  m illio n , c u r re n t  p rices

M a n u fa c tu r in g *

A ll
in d u s tr ie s T o ta l

M a te ria ls  
and fue l

W o rk  in 
p rog ress

V

196 9

AiO*'

V  » • > -  * , . •  ;

v>?v»;  ' X  ^ 1 9 7 0

, <•> “pX^-aSK*
1971

•  * » '

■5&'' 197 2

r i '

197 3

f t '

I

p - 'C| »'

t ' - ' i  f ‘

r r ? . -
V- c' S M ••

V-
f

t ^

- • • • • • . .  t  • •

V  f •/

4 330 193 143 -  21

1 9 7 4  1 -  207 105 147 10

2 738 371 -  16 204

*3 748 526 279 131

4 -  16 76 -  23 - 1 2 0

1 9 7 5  1 -  615 -  186 -3 9 8 17

2 -  395 -  192 -1 9 2 7

*3 -  252 -  481 - 2 1 4 -  60

4 -  221 -  243 -1 1 7 -1 7 6

1 9 7 6  1 -  199
-  20

15 
-  104

-1 5 2
-1 0 0

70
69

*3 426 79 215 100
\ j
4 640 486 101 84

197 7  ;
o

582
714

439
301

76 
-  25

238
67

o 140 -  120 132 -  33
•J
4 514 252 26 67

1 Q“7Q 1 35 167 -  55 128
1 ^  /O f

o 397 31 -  17 -  35
o 368 -  112 138 1
d
4 275 263 73 113

1 9 7 9  1 772 - 2 1 9 2
366 169 119 109

z
O 879 196 172 161
d
4 522 59 -1 5 4 -3 7 6

1980 1
o

-  714
-  60

-  423 
135

-6 2 3  
-  52

-  21 
-  58

3 -  961 -  829 -2 5 2 -  31

4 -1 .861 -1 ,3 5 5 - 5 0 0 -5 5 1

1981 ; -2 .2 3 2 -1 .0 3 9 -4 6 6 -2 2 6

2 -1 .3 2 3 -  496 -2 5 9 -1 5 3

F in ished
g o o d s

D is tr ib u tio n

T o ta l

’ Relates to  ta b le  on page 2 2 . Econom ic Trends.
2 D iffe rences be tw e en  to ta ls  and the  sum  o f  c o n s titu e n t parts o f M a n u fa c tu rm g  are d u e  to  ro u n d ing .

 ̂I

R eta il W ho lesa le
O the r
in d u s trie s

38 4 0 -  2 -  46
16 14 2 124
42 -  22 64 107

2 2 '' 7

-  16 -  5 -  11 -  112
30 6 24 51
62 -  16 78 138
29 9 20 -  71

-  22 -  24 2 44
51 5 46 36
79 -  6 85 75
54 33 21

-  9 -  8 -  1 -  57
46 46 — 138
51 -  32 83 77
45 13 32 -  85

1 2 5 79 46 3
71 32 39 111

191 48 143 134

186 1 0 2 84 -  49

-  69 -  81 12 -  243
1 6 2 36 126 205

58 -  81 139 164

20 -  26 46 -  112

-2 8 5 - 1 4 7 - 1 3 8 -  144

- 2 6 0 - 1 3 7 -1 2 3 57

105 72 33 124

87 106 -  19 65

4 21 -  17 -  218

-  77 -  44 -  33 161

331 137 194 16

193 155 38 -  39

275 120 155 -  132
253 -  5 258 160

38 -  59 97 222
145 34 111 117

35 27 8 -  167
1 147 -1 4 6 365

276 102 174 204
110 203 -  93 -  98

107 78 29 665
210 23 187 -  13
208 119 89 475
349 352 -  3 114

-4 6 3 -1 8 1 -2 8 2 172
-5 2 7 - 3 1 9 -2 0 8 332
-1 1 3 11 -1 2 4 -  19

-  84 114 -1 9 8 -  422

148 209 -  61 -1 .341
-4 3 7 -2 5 2 -1 8 5 -  390

£lflIffio'*
1

i

I

All

I

1558
1969
1970 
1371

= 1972 
:1973
1974
1975

1976
11977
1978
1979

I960 1,978

'•’ See footnotes on pa 
’ Differences between i

CO



5
6 

16 
9

24
5
6

33

8
46
32
13

79
32
48

102

81
36
81
26

147
137
72

106

21
44

137
155

120
- 5
- 59

34

27
147
102
203

78
23

119
352

-181
-319

11
114

11
24
78
20

2
46
85
21

83
32

46
39

143
84

12
126
139
46

•138
■IB

33 
• 19

- 17
- 33 
194 
36

155
258
97

111

8
-146
174

- 93

29
187
89

- 3

-282
-208
-124
-198

107
7

112
SI

138
71

44
36
75

57
138
77
85

3
111
134

• 49

243
205
161

•  112

• 144 
57 

124
• 65

• 218 
161 
16

- 39

- 132 
160 
222 
117

- 167 
365 
204

- 98

665
-  13 

475 
114

m
332 

.  19
-  422

-1341

Stock changes: value of physical increase'

£  m illio n , 1 9 7 5  prices^

M a n u fa c tu rin g ®

A ll
in d u s tr ie s

M a te r ia ls  
a n d  fu e l

W o rk  in  
p rog ress

1948 476 . • «  4 . 4 4 4 4 1 • •

1949 171 . . 4 « .  • 4 4 ft ft

1950 -  525 . 4 4 9  4 ft •

1951 1.175 • • s • , 4 • • ft ft ft 4

1952 126 4 . 4 , ft ft

1953 257 ■ «  4 • • • • ft ft ft ft

1954 122 • «  4 •  • »  « •  ft ft 4

1955 704 657 329 175 153 80 •  ft

1956 548 795 227 349 219 47 ft 4

1957 562 392 56 188 148 105

1958 249 34 -2 9 1 81 244 37 4 4

1959 468 211 49 116 46 137 106 31 106

1960 1,460 1.246 629 228 389 219 78 141 -  19

1961 703 497 161 146 191 137 61 76 54

1962 23 -  82 - 1 8 6 22 82 63 9 54 36

1963 438 188 -  23 183 29 150 88 62 84

1964 1,738 1,225 480 549 196 323 103 220 171

1965 1,120 840 247 336 258 174 47 127 96

1966 697 534 28 203 303 76 26 50 83

1967 548 48 -  29 173 -  96 109 78 31 380

1968 977 521 220 188 111 286 126 160 146

1969 1,019 606 194 49 363 191 60 131 211

1970 802 592 234 191 167 193 -  10 203 12

1971 278 -  271 -2 9 1 - 1 6 4 184 228 10 218 313

1972 -  19 -  288 -  88 49 - 2 4 8 199 26 173 60
1973 2,483 1,170 829 379 -  37 1,065 633 432 248
1974 1,386 1,251 470 265 516 176 -1 8 5 361 -  41
1975 -1 ,4 8 3 -1 .1 0 2 -9 2 1 -2 1 2 33 -3 5 3 - 1 0 6 -2 4 7 -  28

1976 624 363 28 265 71 359 228 131 -  98
1977 1.387 640 148 246 245 484 72 412 263

1978 833 328 102 163 65 313 328 -  15 192
1979 1,504 211 -  90 -  51 352 531 353 178 762

1980 -1 .9 7 8 -1 .2 5 2 - 7 3 9 -3 2 8 -1 8 6 -6 2 9 -2 1 7 -4 1 2 -  97

1 - 2  See foo tno tes on  page 68.
3 D iffe rences b e tw e e n  to ta ls  and  th e  sum  o f  th e  c o n s titu e n t pa rts  p rio r to  1 9 7 3  are d u e  to  th e  m e th o d  o f  rebas ing  to  1 9 7 5  prices.

• f  •-

I. •

T v ’

 ̂ V



Stock changes: value of physical increase^ \}tu

U n a d ju s te d
illio ” '

£  m illio n , 19 7 5  p r ic e s ’

M a n u fa c tu r in g ’ D is tr ib u tio n

A ll
in d u s trie s T o ta l

M a te ria ls
a n d fu e l

W o rk  in  
p rog ress

F in ished O ther

195 9  1 158 -  39
2 101 26
3 200 86
4 9 138

1 9 6 0  ; 424 249
2 320 2 4 5
3 421 3 2 6
4 295 4 2 6

1961 1 415 221
2 351 161
3 101 82
4 - 1 6 4 33

1 9 6 2  1 -  53 - 1 4 4
2 82 39
3 116 -  27
4 - 1 2 2 50

1 9 6 3  1 27 14
2 213 - 9
3 46 -  35
4 152 218

196 4  7 293 230
533
436
476

3 9 8
199
398

196 5

X  I

1967
' >1

1968

1971

g o o d s T o ta l R eta il W ho lesa le in d u s t

65 79 41 38 -  17
-  54 79 59 20 88
- 1 0 4 75 8 67 52

139 -  96 -  2 -  94 -  17

84 173 142 31 -  52
25 23 23 44

-  10 1 1 8 -  5 123
290 -  95 -  59 -  36 -  11

87 181 101 80 -  33
5 114 61 53 71

- 1 0 7 8 -  38 46 39
2 0 6 -1  66 -  63 - 1 0 3 -  23

27 112 1 0 6 6 -  46
-  17 -  44 -  4 4 «  ■ ■ 86
-  96 1 0 0 -  7 107 50

168 - 1 0 5 -  46 -  59 -  54

171 81 1 0 5 -  24 -  85
-  57 67 6 61 154
- 2 0 6 18 -  27 45 65

121 -  16 4 -  20 -  50

73 126 105 21 -  79
123 28 -  21 49 111

- 1 3 0 149 16 133 81
130 20 3 17 58

97 79 93 -  14 -  75
138 -  32 -  33 1 90

-  95 153 12 141 75
118 -  26 -  25 -  1 6

95 72 92 -  20 -1 1 9
100 26 37 -  11 133

-  12 121 -  19 140 50
120 - 1 4 3 -  84 -  59 19

-  13 32 47 -  15 48
92 71 69 2 131

- 1 6 6 91 19 72 65
-  9 -  85 -  57 -  28 136

-1 4 1 66 91 -  25 -1 2 1
178 100 46 54 115

-  43 114 -  4 118 112
117 6 -  7 13 40

149 70 70 -1 2 3
138 30 24 6 203

-  96 85 -  38 123 171
172 6 4 2 -  40

117 -  30 -  8 -  22 -2 2 1
46 50 10 40 112

- 1 3 5 119 -  26 145 267
139 54 14 40 -1 4 6

184 -  42 -  37 -  5 44
50 79 7 72 133

- 1 70 125 -  9 134 140
1 2 0 66 49 17 -  4

’ R e la tes to  ta b le  on page  22 , Econom ic Trends.
’  D iffe re n ce s  b e tw e e n  to ta ls  and  th e  sum  o f c o n s titu e n t pa rts  o f M a n u fa c tu r in g  a re  d u e  to  ro u n d in g .
’  D iffe ren ces  be tw e en  to ta ls  and  th e  sum  o f th e  c o n s titu e n t pa rts  p rio r to  1 9 7 3  are d u e  to  th e  m e th o d  o f rebas ing  to  197 5  prices.

1973

1974 [

1975 f

1381

See footnotes on page



71

05
6

27
4

Stock changes: value of physical increase'

U n a d ju s te d

£  m illio n , 19 7 5  p r ic e s ’

M a n u fa c tu r in g ’ D is tr ib u tio n

-  24 
61 
45

-2 0

-85
154
65

•50

197 2  1 
2
3
4

197 3  1 
2
3
4

1 9 7 4  1 
2
3
4

197 5  1 
2
3
4

1 9 7 6  1 
2
3
4

M l
indus tries T o ta l

M a te ria ls  
and  fu e l

W o rk  in 
p rog ress

F in ished
g o o d s T o ta l R eta il W h o le sa le

-  265 -1 3 9 -  8 8 8 -  58 -  22 -  12 -  10

151 - 1 3 2 - 1 6 0 87 -  59 59 66 -  7

4 - 1 2 8 77 14 - 2 1 9 88 -  46 134

99 111 83 -  60 88 74 18 56

522 3 9 5 159 183 53 167 1 1 0 57

861 275 204 88 -  17 3 7 3 3 1 3 60

705 2 1 9 269 129 - 1 7 8 2 7 8 69 2 0 9

395 281 197 -  21 105 2 4 7 141 1 0 6

-  243 103 180 5 -  81 -  73 - 1 0 6 33

819 446 -  15 240 2 2 0 180 45 135

858 607 326 150 1 3 0 57 -  95 1 5 2

-  48 96 -  21 - 1 3 0 2 4 7 12 -  29 41

-  627 - 1 9 5 - 4 1 8 13 211 - 2 9 0 - 1 4 8 - 1 4 2
-  389 - 2 0 0 - 1 8 9 2 -  14 - 2 5 4 - 1 2 9 - 1 2 5
-  253 -4 7 5 - 2 0 5 -  62 - 2 0 5 106 70 36
-  214 -2 3 2 - 1 0 9 - 1 6 5 41 85 101 -  16

-  192 17 - 1 3 4 64 88 6 19 -  13
1 -  72 -  84 65 -  52 -  62 -  39 -  23

336 48 171 75 - 1 9 8 272 119 153
481 370 75 61 233 143 129 14

408 332 55 174 104 171 95 76
538 228 -  18 51 196 191 -  4 1 9 5

84 -  -92 94 -  23 - 1 6 2 14 -  44 58
357 172 17 44 107 108 25 83

113 189 -  41 100 129 31 19 12
300 43 -  8 -  20 73 11 103 -  92
253 -  65 100 5 -171 191 70 121
167 161 51 78 34 80 136 -  56

581 16 -1 4 4 2 159 88 51 37
196 111 67 71 -  27 128 15 113
474 100 97 90 -  87 109 74 35
253 -  16 - 1 1 0 - 2 1 4 307 206 213 -  7

-  381 - 1 9 8 -3 0 3 -  7 112 -2 4 6 -1 0 5 -1 4 1
-  104 72 -  44 -  34 150 -2 7 5 - 1 8 0 -  95

-5 2 4 -4 2 1 -1 2 4 -  20 -2 7 9 -  44 6 -  50
-9 6 9 -7 0 5 -2 6 8 -2 6 7 - 1 6 9 -  64 62 - 1 2 6

-1 ,0 0 0 -4 9 6 -2 3 7 -1 1 4 -1 4 6 73 113 -  40
-  659 - 2 4 3 - 1 2 4 -  73 -  48 - 2 2 4 - 1 3 4 -  90

O the r
in d u s tr ie s

-102
215

39
-  92

-  40 
213  
208

- 1 3 3

-2 7 3
194
194

- 1 5 6

- 1 4 2
65

116
-  67

-2 1 5
133

16
-  32

-  95 
119 
162

77

-1 0 7
246
127

-  74

477
-  43 

265
63

63
99

-  59 
-200

-5 7 7  
-  192



Stock changes: value of physical increase’ seasoealll

S e a s o n a lly  a d ju s te d etti'l

£  m illio n , 19 7 5  prices^

195 9

1960

1961

196 2

196 3

1964

1965

1966

1967

196 8

1969

M a n u fa c tu r in g a D is tr ib u tio n

A ll M a te ria ls W o rk  in F in ished

in d u s trie s To ta l a n d fu e l progress g o o d s T o ta l R eta il W ho lesa le

1 63 -  76 -  15 -  53 -  7 -  4 -  34 30
2 32 3 29 29 -  55 87 74 13
3 158 89 -  7 70 26 41 3 0 11
4 215 195 42 70 82 18 41 -  23

1 345 235 153 61 21 82 57 25
2 259 229 129 57 42 29 15 14
3 384 334 191 16 127 87 2 4 63
4 472 448 156 94 199 23 -  16 39

1 365 230 122 76 33 87 9 78
2 295 147 90 23 33 1 3 3 84 49
3 74 99 38 25 36 -  31 -  10 -  21
4 -  31 21 -  89 22 89 -  52 -  22 -  30

1 -  47 - 1 1 8 -  97 -  2 -  19 24 12 12
2 -  2 12 -  19 32 -  1 -  18 -  18
3 90 5 -  37 -  11 53 56 17 39
4 -  18 19 -  33 3 49 -  1 -  4 3

1 74 46 -  47 -  36 129 22 30 -  8
2 143 -  43 -  38 49 -  54 93 31 62
3 -  21 -  1 15 42 -  58 -  43 -  16 -  27
4 242 186 47 128 12 78 43 35

7 356 2 5 4 121 92 41 77 31 46
2 461 359 86 167 106 55 55
3 360 236 69 149 17 82 27 55
4 561 376 204 141 32 109 45 64

1 312 2 4 0 21 142 77 41 23 18
2 250 242 121 23 98 -  9 -  19 10
3 331 219 66 102 51 79 24 55
4 227 139 39 69 32 63 19 44

1 238 2 0 0 51 64 84 45 29 16
2 166 53 -  24 39 39 41 41
3 325 281 111 32 138 49 -  3 52
4 -  32 - 1 1 0 68 42 -  59 -  41 -  18

1 225 67 64 26 -  22 14 -  9 23
2 139 -  11 -  19 -  12 20 88 73 15
3 55 26 16 27 -  17 23 42 -  19
4 129 -  34 -  90 132 -  77 -  16 -  28 12

7 -  61 - 1 2 8 36 -  6 - 1 5 7 57 46 11
2 318 176 3 59 113 113 46 67
3 406 3 0 9 86 116 106 55 22 33
4 314 164 95 19 49 61 12 49

7 330 248 50 80 118 80 37 43
2 299 145 91 -  28 82 38 22 16
3 190 63 -  6 4 65 31 -  8 39
4 200 150 59 -  7 98 42 9 33

O ther
indus tries

i w

• •  A
•  1 -  • ♦

’ R elates to  ta b le  on page 22 , £ c o n o /n /c  Trends.
^ D iffe rences b e tw e e n  to ta ls  and th e  sum  o f c o n s titu e n t pa rts  o f M a n u fa c tu r in g  are d u e  to  ro u n d in g .
’  D iffe rences be tw e en  to ta ls  and th e s u m  o f th e c o n s t itu e n t pa rts  p r io r to  1 9 7 3 a r e d u e t o t h e  m e th o d  o f rebas ing  to  1 9 7 5  prices.

* • * 
f  *• :>- , i

I •

•<\ / k

1971

1972

1973 7

1981

^feotrxjtes on t«9e

“  I H l n

.  \
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Stock changes; value of physical increase'

S e a s o n a lly  a d ju s te d

C m iU io n ,1 9 7 5  p r ic e s ’

Stall M a n u fa c tu r in g D is tr ib u tio n

12

}1

16

I to 1975 pfices-

Oihjf

197 0

1971

197 2

1973

197 4

1975

1976

1977

M l
indus tries T o ta l

M a te r
a n d fu

-  36 86 16
290 223 109
413 126 74
135 157 35

166 16 -  55
-  53 -1 6 4 -  93

74 -  86 -  87
91 -  37 -  56

-1 7 3 - 2 1 8 -  53
87 -1 0 5 - 1 0 8

-  57 -  72 -  2
124 107 75

651 312 197
759 307 260
595 257 181
478 294 191

68 227 176
631 366 47
669 568 274

18 90 -  27

-5 1 9 -281 -3 5 7
-4 6 6 -1 8 0 -1 4 8
-3 3 7 -4 0 0 -2 9 6
-1 6 1 -2 4 1 -1 2 0

-  78 -  54 -  63
-  76 -  68 -  62

263 132 91
515 353 62

537 287 142
457 205 -  12

10 3 7
383 145 11

W o rk  in F in ished

1979

1980

1981 -8 5 5
-8 1 3

149
149

prog ress g o o d s T o ta l R e ta il

4 66 2 -  24
108 7 59 8

13 38 67 6
66 56 65 '■

-  47 119 9 -  40
- 1 0 3 32 90 6
-  6 6 71 23
-  8 27 58 21

-  19 -1 4 5 44
57 -  54 75 67

-  13 -  57 33 -  16
24 8 47 -  25

153 -  38 243 133
51 -  3 396 318

102 -  25 214 96
73 29 212 86

17 34 4 -  77
174 146 215 55
102 191 -  19 -  77

-  28 145 -  24 -  86

-  37 113 - 2 2 0 - 1 2 2
-  27 -  5 - 2 1 2 - 1 1 5
-  71 -  32 29 82
-  77 -  43 50 49

13 -  4 61 41
44 -  50 -  14 -  17
68 -  27 199 129

140 152 113 75

125 20 215 112
35 181 261 25

-  34 30 -  76 -  36
120 14 84 -  29

51 49 66 32
-  32 45 91 139
-  13 37 101 80

157 -  66 55 77

-  47 82 136 61
64 -  65 210 59
67 123 13 86

-1 3 5 212 172 147

-  49 35 - 2 1 2 -  97
-  44 107 -2 1 1 -1 3 2
-  43 -  57 -  91 20
- 1 9 2 -2 7 1 - 1 1 5 -  8

- 1 5 8 -2 1 6 115 120
-  77 -  93 -1 7 6 -  84

W h o le sa le
O the r
in d u s tr ie s

See foo tno tes on page 72.

.<0

448
319

•



Stock ratios 111

S e a s o n a llv  a d ju s te d

1975 prices: s tocks  level, en d -D ec . 1 9 7 4 -1 0 0 ; re ta il sales, G D P (e ), in d u stria l p ro d u ctio n  and re ta il sales, 4 tfi q u arte r 1974=100
;!!«■

T o ta l s to cks  to

t:

gross d o m e s tic  
p ro d u c t (e x p e n d i
tu re  based)

M a n u fa c tu re d  s to cks  to  m a n u fa c tu r in g  p ro d u c tio n D is tr ib u to rs ' 
—  s to cks  to

T o ta l s to cks M a te ria ls  and  fue l W o rk  in  p rog ress F in ished  g o o d s re ta il sales

1 9 5 9  1 94 93 103 90 81 79
2 92 90 100 88 77 77
3 91 90 99 89 77 78
4 90 86 94 86 75 78

1 9 6 0  1 90 87 95 85 74 79
2 93 88 97 86 75 78
3 93 91 101 87 79 81
4 93 93 102 88 84 79

1961 1 93 95 105 90 85 80
2 95 95 106 89 85 82
3 94 97 107 91 87 82
4 95 98 107 92 91 80

1 9 6 2  1 95 97 105 92 90 81
2 93 96 103 91 89 79
3 94 95 102 91 90 80
4 93 96 103 92 92 80

1 9 6 3  1 93 98 103 92 97 80
2 91 94 99 90 92 80
3 91 91 96 88 88 78
4 89 90 94 88 86 79

1 9 6 4  ; 90 89 93 87 84 80
2 90 91 95 90 87 80
3 92 92 95 92 86 80
4 93 92 95 92 85 81

1 9 6 5  1 93 93 96 95 87 81
2 94 95 97 95 89 81
3 94 96 99 97 91 81
4 95 96 98 97 90 81

1 9 6 6  / 95 95 97 97 91 82
2 95 96 97 98 92 83
3 95 97 98 98 95 84
4 95 101 100 103 99 83

1 9 6 7  1 94 99 99 101 97 82
2 94 98 98 100 97 84
3 94 98 98 100 96 82
4 97 96 95 101 92 81

1 9 6 8  1 92 92 92 97 85 81
2 93 92 91 97 87 84
3 93 93 91 98 89 84
4 93 93 92 98 89 84

1 9 6 9  1 95 93 91 98 91 86
2 96 92 91 96 91 85
3 95 93 91 96 92 85
4 95 94 92 96 95 87

1ff71

1973 /

1974 /

' Relates to  ta b le  on page 22 . Econom ic Trends.
^ Expenditure based estimates o f gross dom estic p roduct are not available fo r the  second quarter o f 1981 o w in g  to  the  absence o f overseas trade 1981

statistics. See footnote '’  on  page 8.
94

^b o tn o i4s on P39i

't , '
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•, J V
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Stock ratios’

S e a s o n a lly  a d ju s te d

1975 p rices: s to cks  level, en d -D ec . 1 9 7 4 -1  
1974=100

re ta il sa les, G D P (e ), in d u stria l p ro d u c tio n  and re ta il sa les, 4 th  q u a rte r

T o ta ls to c k s to  
g ross d o m e s tic  
p ro d u c t (expend ! 
tu re  based)

M a n u fa c tu re d  s to cks  to  m a n u fa c tu r in g  p ro d u c tio n

T o ta l s to cks M a te ria ls  and  fue l W o rk  in  p rog ress F in ishe d  g o o d s

D is tr ib u to rs ' 
s to cks  to  
re ta il sales

1971

1

4 94

197 6  1 92
2 93
3 92
4 93

197 7  1 95
2 96
3 96
4 95

1 9 7 8  1 95
2 95
3 96
4 96

197 9  1 99
2 96
3 99
4 99

1980 1 99
2 100
3 99
4 96

1981 1 
2

94

See footnotes on page 74.

102
100
100
103

>/ ••

100
105
106 
103

102
108
109
109

i f -
I

106
106
105
105

108
103
109
109

i t ^   ̂ ' k
. • '  • ^  •  >  .  ' . V .

i  -

■ f e r .  a

I
.  »

«' *1

. i t.

J
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Lr>»

Inland energy consumption*

P rim ary fu e l in p u t

M illio n  tonnes o f coal o r coal equ iva len t

’ Relates to  table on  page  24. Econom ic Trends.
* The inc lus ion  o f  N or the rn  Ireland w o u ld  add  abo u t  2 p e rc e n t  to  the  total.

%

irY

Public supi^y

Thousand
m illion
k ilo w a tt hours

Tota l Coal Petro leum
Natura l
gas

N uc lea r
e lec t r ic i ty

H y d r o 
e lec tr ic i ty

Electri
availal

1 9 5 0 2 2 8  1 204-3 22-9 .  ^ 0 -9 51 9
1951 2 3 6  3 209 -5 25-8 . 1-0 56-7
195 2 2 3 5  3 2 0 7 -4 26  9 .  .

*  • 1-0 58-8
1953 239 '1 208 -9 29-2 •  •

•  • 1-0 62-0

195 4 2 4 9  5 215 -8 32-4 .  1
« t 1-3 68-9

195 5 2 5 3  9 216 -9 3 6 -0 %  . «  • 1-0 7 5  6
1956 2 5 7  8 217 -4 39-1 .  .

.  . 1-3 82-2
195 7 250 -8 210 -9 38-2 ■  •

0-2 1-5 86-0

1958 2 5 2  6 201 -8 49-1 0-1 0-1 1-5 93-4
195 9 2 5 0  0 189-6 58-3 0-1 0  5 1 5 100-6
1960 269 -4 198-6 68-1 0-1 0 -9 1-7 114  4
1961 2 6 9  7 193-0 73-4 0-1 1-1 2-1 122  8

1962 278 -5 194-0 80-8 0-1 1 5 2-1 136 -0
1963 2 8 9  3 196  9 87-9 0-2 2-5 1 8 147-1
1964 291 -3 189 -6 96-1 0-4 3-3 1-9 154-5
196 5 303 -3 187-5 106-2 1-3 6 1 2-2 166-1

196 6 303 -0 176 -8 114 -8 1-2 7-9 2-3 1 7 2 0
1967 302 -2 165 -8 1 2 2  6 2-1 9 -0 2-7 177-3
196 8 313-7 167 -3 1 2 9  4 4-8 10-2 2-0 190-2
196 9 325 -5 164-1 139-6 9-4 10-7 1-7 2 0 2  6

197 0 336-7 156 -9 150 -0 17 9 9-5 2 4 211 -5
1971 331 -0 139-3 151-2 28-8 9-9 1-8 218-1
1972 338 -0 122-4 1 6 2  2 40-9 10-6 1-9 224-5
1973 353 -5 133 -0 164-2 44-2 10-1 2 0 239-7

1974 3 3 7 -5 117-9 152-5 52  9 12 1 2-1 231-7
1975 324 -8 120-0 136-5 55-4 10 9 2 0 2 3 2  4
1976 329 -8 122-0 134-2 58-8 12-9 1-9 2 3 4  5
1977 338 -4 122-7 136 -6 62-8 14-3 2 0 241-2

1 9 7 8 3 3 9 -8 119-9 139 -3 65-1 13-4 2-1 246  6
1979 355-9 129-6 139 0 71-3 13-8 2-2 258-0
1980 328  0 120-9 121-4 70-4 13 3 2 0 246  1

196 5 1 88-8 56-9 29-7 0-3 1-2 0  7 48-8
2 69-0 42-9 23-8 0  4 1-4 0-5 36  1
3 62-6 37-7 22-8 0-3 1-4 0-4 33-4
4 82-9 50-0 29-9 0-3 2 1 0-6 47-8

1966 1 87-9 53-0 31-7 0-4 2-1 0-7 50-3
2 71-2 41-6 26-8 0-3 2-0 0-5 38-5
3 61-2 34-6 24-3 0-2 1-7 0-4 34-0
4 82-7 47-6 32-0 0-3 2-1 0  7 49-2

1967 1 85-7 48-0 3 3 -9 0-5 2-4 0-9 51-0
2 73-0 39-5 30-1 0-4 2-4 0-6 40-5
3 60-2 32-8 24-9 0-3 1 9 0-3 34-4
4 83-3 45-5 33-7 0-9 2-3 0-9 51-4

1968 1 91-9 50-3 3 7 -0 1-1 2-8 0-7 56-6
2 71-5 38-4 29-5 0-9 2-3 0 4 41-6
3 64-5 34-3 27-0 0 8 2-1 0-3 37-6
4 85-8 44-3 35-9 2-0 3-0 0-6 54-4

Total

. 1 0

1971

1972 (

♦•i

1981

Seek notes on»9e76
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1-3
1-0
1-3
1-5

1 5
1- 5 
17 
M

2 -  1 
1-8
1- 9
2 -  2

2-3
2-7
20
1- 7

2- 4 
1-8
1- 9
2-  0

2-1 
20 
1 9 
2-0

2-1
22
2<l

0-7
05 
0-4 
0-6

07
0-5
04
0-7

0-9
06 
0-3 
0-9

0-7
0-4
0-3

934
100-6
1144
122-8

136-0
147-1
154-5
166-1

172-0
1773
1902
202-6

211-5
2)8-1
224-5
239-7

231-7
2324
234-5
241-2

2466
25B-0
2461

48- 8 
361 
334 
47-8

50- 3 
38-5 
340
49- 2

5161
40- 5 
34-4
51- 4

56-6
41- 6 
37-6 
54-4

I 9 6 0  1 96-7
2 75-7
3 64-6
4 88-5

197 0  1 99-7
2 77-2
3 68-5
4 91-3

1971 ; 97 -2
2 7 7 -3
3 65-9
4 90-6

197 2  1 9 3 0
2 79-4
3 69-3
4 96*3

1 9 7 3  1 101-0
2 82-4
3 71-5
4 98-6

197 4  1 89-6
2 79-5
3 71-7
4 96-7

1 9 7 5  7 94-7
2 76-4
3 6 4 0
4 89-7

197 6  7 95-9
2 75-2
3 65-4
4 93-3

197 7  7 98-0
2 79-6 29-3 32-3

3 69-1 25-7 29-2
4 91-7 31-9 3 7 '5

1978  7 98-3 33-6 38-1
2 79-7 28-3 33-6
3 6 9 0 2 5 0 30-4
4 92-8 3 3 0 37-2

197 9  7 107-7 36  7 41-3
2 83-0 31-1 33-0
3 71-3 27-8 29 4
4 93-9 34-0 35-3

1980 7 99 9 35-6 34-9
2 75-7 29  2 2 8 7
3 65-5 25-9 26-1
4 86 9 3 0 2 31-7

1981 7 91 8 32-4 30  4
2 72  3 27 8 25-8

24-7 
14 6 
10-3 
20-8

24 1
15-1

See footnotes on page 76.
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. fs

Inland energy consumption'

• r
Annual rates, seasonally adjusted and tem perature corrected

Primary fuel input Public supply

Million tonnes o f coal or coal equivalent

Tbousand
milliofi
kilow att hours

1965
1966
1967
1968

1969
1970
1971
1972

m * f y  • * . ,

1973
1974
1975
1976

L' ,

1977
1978
1979
1980

1965

1966

1967

'.V,
I  >

1968

« j

i *4 \ 1970

' Relates to  table on page 24. Economic Trends.
* The inclusion of Northern Ireland w ould  add about 2 per cent to  the total. 
=* Coal, petroleum (and natural gas from 1973) are temperature corrected.

^  4 > r ;

Natural N uclear H ydro- Electri
Total CoaP Petro leum  ^ gas3 e lec tric ity e lec tric ity availai

300-7 185-6 105 5 1-3 6-1 2  2 164-3
302-7 176-3 115-0 1-2 7 9 2-3 171-9
303-2 166-3 123-1 2-1 9-0 2-7 177-8
312-9 166-7 129-2 4 8 10-2 2-0 193-6

323-0 162-8 138-4 9-4 10-7 1-7 200-5
336-3 156-8 149-8 17-8 9-5 2-4 211-6
332 9 140-0 152-4 28-8 9-9 1-8 215 9
337-4 121-8 162-2 41-0 10 6 1-8 224-1

354-2 133-2 164-5 44-4 10-1 2-0 241-0
337 9 117-7 153-1 52-9 12-1 2-1 235-5
326-9 120-6 137-1 56 3 10-9 2-0 234-2
331-5 123-0 134-2 59-5 12-9 1 9 236-7

338-2 122-4 136-8 62-7 14-3 2-0 240-2
339 1 119-4 139-2 65-0 13-4 2-1 246-3
349 5 127 2 137-0 69 3 13 8 2 2 255 0
326-5 120-2 121 -2 69-9 13-3 2 0 245 9

303-6 193 5 102-7 1-0 4 4 2-0 159-0
296-0 184-5 102 2 1-5 5-8 2-0 159-8
300 4 183-5 106-2 1-7 6-4 2-6 166-1
302-9 181-1 110-8 1-1 7-8 2-1 172-1

306-5 184-2 111-2 1-2 7-6 2-3 170-8
302 2 176-2 114 5 1-1 7-8 2-6 169-4
299 2 171-7 116 1 1-2 8-1 2-1 172-2
303-2 173-1 118-4 1 2 8-3 2-2 175-1

304-0 170-4 120-5 1-6 8-6 2 9 174-5
307 0 165-4 127-9 1 7 9-6 2-4 177-9
296-2 162-7 120-2 2-0 9-1 2-2 177 5
305-7 166-8 124-0 3-1 9-0 2-8 181-2

318-0 172-9 129-5 3-5 10-0 2-1 187-2
303-0 164-0 124-1 3-9 9-1 1-9 191-3
315-0 167 5 130-5 5-5 10-0 1-5 196-4
315-4 162-6 132-5 6-5 11-8 2-0 199-5

326-5 171-6 136-4 5-8 11-1 1-6 202 6
320-3 164-0 136-9 7 8 10-2 1-4 198 5
321-7 158-6 138-6 11-4 11-3 1-8 201-1
323-6 157-0 141-6 12-5 10-2 2-3 199-9

337-8 165-3 145-1 15-8 9-6 2-0 211-8
332-3 157-6 147-5 15-3 9-7 2-2 213-0
336-7 153-4 152-9 18-1 9-0 3-3 211-8
337-9 151-0 153-4 22-0 9-3 2-2 209-7

Tots'

3375
3309
326-5
3366

1972
316-9
337-9
341-5
353-6

1973 7 350-1
3554
358-7
3525

1974 1 3115 
342-4 
350-9 
346 9

331-1
331-4
326-4
318-9

332-5 
334 6 
330-9 
328-0

336- 9
337- 7 
340-5 
337-5

3314
341-2
338-3
343-4

3491
3553
3521
3421

3339 
328 3 
323-7 
321-2

3169
311-6

Ssefeotrwfis on page ?a
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Inland energy consum ption'

See footnotes on page 78.

^Hion

Annual rates, seasonally adjusted and tem perature  corrected

Primarv fuel Input Public supply

Thousand
million

! ! ! ! 5 ^ g8 „

Million tonnes o f coal or coal equivalent k ilow att hours

Natura l Nuclear H ydro - E lectric ity
Total C o a l’ Petro leum  ^ g a s ’ e lec tric ity e lec tric ity ava ilab le  (G 6 )^

*
ni'S 1 1971 1 337-5 147-1 153-7 25-4 9 1 2-2 211-8
17?-8 1 2 330-9 140-6 152-1 27-2 9-6 1 4 212-6
193-6 1 3 326-5 135-3 148-5 30-8 10-6 1-3 217-4

1 336-6 136-9 155-3 32-1 10-4 1-9 221-8
2005
211-6 1 1972 7 316-9 104-8 162-7 36-0 11-6 1-8 213-4
215-9 1 2 337-9 121-1 163-7 40  3 10-5 2-3 224-4
224-1 1 3 341-5 128-0 157-2 44-4 9-9 2-0 226-3

1 ^ 353-6 133-3 165-2 43-2 10-8 1-1 232-2
241 -0
235-5 11 1973 / 350-1 134  5 162-8 40-0 10-9 1-9 243-2

234 2 '1 2 355-4 134-6 165-8 43-7 9-3 2-0 241-3

236-7 1 3 358-7 131-3 169-2 45-8 10-2 2 2 241-3
1 4 352-5 132-4 160-3 48-1 9-9 1-8 238-3

240-2
246-3
2550
245-9

1 1974 1 311-5 96-3 150-8 50-1 11-5 2-8 216-3

r1

1 ^ 342-4 126-7 149 4 52-6 12-4 1-3 237 1

1 ^ 350-9 125-9 155-8 54-9 12-3 2-0 244-2
1 4 346-9 122 0 156-3 54 1 12-1 2-4 244-3

159-0 \  1975 1 331-1 127-2 136-8 54 2 10-8 2-1 236-2
i

159-8 1 ^ 331-4 121-2 143-0 55-2 10-4 1-6 237-3 ,11
166-1 1 ^ 326-4 116-9 139-2 57-4 10-8 2-1 234-7

1.
172-1

1 318-9 117-2 129-2 58-5 12-0 2-0 228-5 1
1

170-8 ;1 1976 1 332-5 125-5 133-8 60 4 10-9 1-9 230-9
1

169-4 1 2 334-6 120-8 139-5 59-2 12-5 2-6 240-4 f
172-2 1 3 330  9 120-5 136-7 57-6 14-6 1-5 244-3 f
175-1

1 ^ 328-0 125-2 126-8 61-0 13-4 1-6 231-4

174-5 1  1977 1 336-9 126-3 134-0 61-1 13-9 1-6 237-9
177-9 I  ^ 337-7 121-1 137-7 6 2 0 14-5 2 4 242-9

11
177-5 1 ^ 340  5 121-6 138-1 63-4 15-7 1-7 248-3 1-1
181-2 1 ^ 337-5 120  4 137-3 64-3 13-1 2-4 231-9 u i

1B7-2 1 1978 7 331-4 116-7 133-4 64-9 14-6 1-8 237-3
1

191-3 1 ^ 341-2 118-7 142-9 64-2 13-3 2-1 248-1
196-4 1 338-3 117-2 143-6 62-4 13-2 1-9 253-9 1
199-5 1 ^

343-4 125-2 136-7 66-5 12-5 2-5 245-7 I
202-6 \  1979 7 349 1 121 8 141 -0 70-3 14-5 1-5 252-6 »

1385 1 2 355-8 131-3 139-4 6 9 4 13-3 2 4 257-61 V 
201-1 
199-9

1 3521 131-8 137-8 66 6 13-3 2 6 257-7
, I

Z

1 ^ 342-1 124-8 129 8 71 1 1 4 0 2-4 252-0 n

211-8
213-0
211-8
209-7

\  1980 7 333-9 121-5 124-4 72-4 1 3 8 1-8 242-5 1■
1 ^ 328-3 122-1 122-0 69-9 12-9 1-4 248-1

, 1

1 ^ 323-7 119-3 123-1 66-1 12 5 2-7 249-0 i
1 321 -2 117-6 115-4 71-7 14-2 2-3 244 1 w

ll1l1 1
1 1981 7 316-9 116 0 111-8 72-7 13 5 2-9 235-7 nil1 2 311-6 116-4 109-6 69-7 14 1 1-8 238 9 ri

♦

i . ; _ Y

I  •

n
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Index of industrial production

Seasonally adjusted Av«'

Average 1976 = 1

By industry By market sector^

. . . .

f r i ' - '

E M riS
. V

AH
All industries M in ing Gas. Consumer Investment Intermediate
industries other than and M anufac Con electricity goods goods goods
covered M LH 104=* quarrying turing struction and water industries industries industries

1975 weights 1.000 999  7 41 697 182 80 243 218 349

1948 50-3 5 0 3 149-5 46-9 61 8 2 6 2 9 9 9 9 t 4

1949 53 5 53-5 154-3 50-3 64-7 28 0 • . 9 9 ■ 4

1950 5 6 7 56-7 155-7 54-1 64 7 30-5 • . .  . 9 9

1951 581 58 1 161-0 55 7 6 2 2 32 5 .  . .  . 9 9

1952 5 6 3 56-3 162-8 53-0 64-1 33 4 9 4 • 4 4 9

1953 59-9 59-9 163-0 56-8 68-7 35 1 9 9 9 9 9 4

1954 62 '9 62-9 164-8 59-8 71 8 38-1 • . 9 9 4

1955 6 6 0 66-0 162-3 63 6 72-0 40-1 .  . • • 9 4

1956 66-5 6 6 5 163-0 6 3 4 75-9 41-9 .  . 4 9 ,  ,

1957 6 7 8 67-8 161-9 64-9 75-8 4 3 6 9 9 • .

1958 67-2 67-2 154-6 6 4 4 75-5 45 5 .  • .  . • .

1959 70-6 70-6 150-3 68-1 79-7 46-7 .  9 .  . 4

1960 75-4 75-4 144-8 73-5 8 3 9 50-3 9 4

1961 76-4 7 6 4 142-6 73-7 90-4 52 6 .  . • • 9 9

1962 77-1 77-1 146-4 73-9 91-2 56 7 4 9 9 9

1963 79-3 79-3 146-5 76-5 91 -0 5 9 6 4 9 9 9 4 9

1964 86 1 86 1 146-8 83-4 100-3 62-6 4 9 4 4 4 9

1965 88-7 88-7 141 4 85-8 1 0 5 0 66-9 9 4 4 4 9 9

1966 90-1 90-1 133-3 87-4 106-9 69-6 9 4 4 4 9 .

1967 91-1 91-1 132 3 87-9 111-2 72-1 9 9 4 4 • .

1968 96-9 96 9 132-1 94 1 114-0 76-5 86-8 90-6 100-7
1969 99-5 99-5 123-6 97 7 1 1 3 2 80-3 89 4 95 7 102-9
1970 99-6 99-6 118-8 98 1 1 1 1 0 83 5 90-9 95-6 102-9
1971 99-7 99-6 118-8 97-5 112-9 8 6 7 93-3 93-6 102-1

1972 101 -9 101 -7 100-0 100-1 115-0 93-0 99-9 91-2 104-1
1973 109-4 109-2 110-0 108-4 117-8 98-6 107-9 99-0 112-6
1974 105 1 105-1 89-7 106-6 105-6 98-5 106-0 102 1 106 0
1975 100 0 100-0 100-0 100-0 100-0 1 0 0 0 100 0 100-0 100 0

1976 102-0 100-7 126 1 101 4 98-6 102-3 101 -8 96-9 107 0
1977 105-9 101 -9 188-4 102-9 98-2 106 4 104-6 98-2 115 4
1978 109 8 104-1 233-1 103-9 104-9 109-7 107-0 9 8 7 121 4
1979 112-6 104-3 295-7 104-4 101 3 116-1 106-4 1 0 0 2 130-6

1980 105-1 9 6 6 301 4 95-1 95 9 113-0 98-4 96-5 120-3

covers®

1953 /

1954 f

cTf>m '' Relates to  table on page 26, Economic Trends.
^ A ll industries other than construction.
^ M LH  104: extraction o f mineral o il and natural gas.

^ ‘ootnotss on page 80
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Index of industrial production'

5y
SMSonally adjusted

)O0ds

Average 1975 = 1

By industry

f«ustne

3<S

868 906 100-7
894 95-7 102-9
90-9 95-6 102-9
93-3 93-6 102-t

99-9 91-2 1M-1
107-9 99-0 1126
1060 102-1 1066
100-0 100-0 1000

101-8 96-9 1076
104-6 982 1154
107-0 987 1214

A  A  A

1064 1002 1306

98-4 96-5 1203

See footnotes on page 80.

.dl

>

f

By market sector*
A ll

A ll industries M in ing Gas,
industries other than and Manufac* C on electi
covered M LH  104^ quarrying turing struction and '

1975 weights 1.000 999  7 41 697 182 80

1952 1 56-7 56-7 157 5 53-9 64-0 32 1
2 55-7 5 5 7 163 2 52 4 64 2 32-7
3 55-4 55-4 170-2 51-5 64-0 33 4
4 57-3 57-3 160-6 54 1 6 4 2 35-3

1953 1 58-5 58-5 166-7 55-1 6 6 6 34-9
2 59-1 59-1 162-2 56-1 67-2 34  4
3 59-7 59-7 155-6 56-7 6 9 4 3 4 8
4 62-4 62 4 167-6 59-1 71-6 3 6 3

1954 1 61 7 61 7 166-3 58-2 71-8 37 6
2 62-6 62-6 1 6 4 6 59-4 71 -7 37 5
3 63-2 63-2 162-3 60 1 72-3 38-7
4 64-3 64 3 166 1 61 4 71-5 38-8

1955 1 64-9 6 4 9 1 6 4 0 62-6 6 8 4 40 4
2 65-6 65-6 159-3 63-2 71-9 3 9 8
3 66-1 66-1 159-8 63-6 73-5 39-4
4 6 7 4 67-4 165-9 64 8 74 3 4 0 9

1956 1 6 6 5 66 5 162-0 63 9 72-5 41 -7
2 66 9 66 9 164-2 63-6 77-6 41-7
3 66-3 6 6 3 162-8 63-0 76-9 42 1
4 66 4 66 4 163-1 63-2 76-8 42 3

1957 1 67 4 67 4 165 6 64 4 76-7 41-2
2 67 8 67-8 164 6 64-7 76-8 43-5
3 68-5 68-5 159 7 65-9 74-7 44 8
4 67-5 67-5 157 7 64-7 74-8 44 8

1958 1 67-8 67-8 157-2 65-0 75 3 44-9
2 67-0 67-0 155 2 6 4 0 75-0 4 5 6
3 66-6 66-6 152-2 63-6 75-4 45-7
4 67-7 67 7 153-7 64-7 7 6 5 45-9

1959 1 68 1 68-1 150-8 65-2 77 9 46-2
2 69 9 69-9 152-2 67-2 79 1 45-9
3 70-6 70-6 1 5 0 8 68-0 80-0 46-9
4 73-7 73-7 147 1 71-9 81 -8 47-8

1960 1 75-1 75-1 148 8 7 3 3 83-2 48-8
2 7 5 0 75-0 144-2 73-3 83-2 48-9
3 7 5 2 75-2 143-1 73-3 83-0 51 6
4 76-2 7 6 2 143-2 74 1 86 0 51-9

1961 1 75-7 7 5 7 139-8 73-5 8 8 9 49 8
2 76-9 76-9 142 6 74 4 90-6 52-2
3 76-7 76-7 144 0 73-8 91 -3 53 4
4 76-1 76-1 144 2 73-0 90-6 54-9

1962 1 76-2 7 6 2 144 5 73-0 91 -7 55 1
2 77 4 77 4 146-8 74-1 92-5 56-5
3 7 7 9 7 7 9 148-3 74 6 92 7 57-3
4 76-7 76 7 145 9 73-7 87 9 5 8 0

1963 1 74 9 74-9 141 -9 72 8 78-3 60-6
2 78-7 7 8 7 149-5 75-4 93 2 58-3
3 8 0 9 8 0 9 147 6 78-0 94 5 59-6
4 82-7 82-7 146-9 79-8 9 8 0 59-7

1

Consumer
goods
industries

Investment
goods
industries

Intermediate
goods
industries

i

^ '

243 218 349

»  I t
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Index of industrial production’

Seasonally

Average 1975 = 1

By industry

♦ >  *

> ,  5 ^  t  ' •  . V  .

" •  V  W .  V  .  •
V ^

»v̂

' < t » 1

u . l J

S' <:'>

*• ' I

' Relates to  table on page 26, Econom ic Trends.
 ̂A ll industries o ther than construction .
' MLH 104 ' extraction of mineral o il and natural gas.

All
All industries M in ing Gas,
industries other than and M anufac Con electric
covered M LH 1043 quarrying turing struction and w<

1975 weights 1.000 999-7 41 697 182 80

1964 1 8 5 2 85-2 151-9 82-5 99-0 61 -5
2 8 5 2 85-2 144-0 82-5 100 8 62 0
3 85-8 85 8 145 2 8 3 3 99 7 6 2 6
4 88-0 88 0 145-9 85-6 101 -7 6 4 3

1965 7 8 8 6 88-6 145-2 85-4 107 0 65 6
2 88-2 88-2 141 2 85-6 1 0 3 7 65-2
3 8 8 3 88-3 139-2 85-4 103-6 6 8 2
4 89-6 89 6 140 0 86-8 105-7 68-5

1966 7 90 4 90-4 133-7 88-3 105-3 6 7 4
2 90-4 90-4 136-8 87-8 106-6 69-3
3 90-7 90-7 128 6 88 2 1 0 7 4 70-5
4 8 8 8 88-8 134-1 85-3 108-2 71 1

1967 7 9 0 0 90-0 134 1 86-8 110-2 6 9 6
2 90-9 90-9 131-6 87 6 1 1 0 4 7 2 7
3 90-9 90-9 127-2 87-8 111-9 72-0
4 92 8 9 2 8 136-6 89-4 112-2 74-3

1968 7 95-8 95 8 137 3 92-7 114 4 73-4
2 96-7 9 6 7 132-3 93-7 113-8 78-7
3 97 4 97-4 129 7 94 7 113-9 7 8 7
4 97-7 97-6 129-2 9 5 4 114-0 75-4

1969 7 98-7 98-7 128-1 96-4 113-1 79 8
2 100-3 100-3 125-7 98-3 113-3 83-0
3 99 8 99 8 124-9 98-0 113-7 79-6
4 99 3 99-2 116-0 97 9 112-5 7 8 9

1970 7 9 9 0 98-9 122-3 97 4 108-1 8 4 8
2 9 9 5 99-5 121-9 9 8 0 111-6 81 -0
3 99 9 99 9 120-0 98-0 113-3 83-2
4 100-1 100 0 1111 98-8 1111 85-1

1971 7 99-2 99 1 123 4 97-3 110 8 84-1
2 100 3 100-1 123-4 98-1 113 4 84-7
3 99-7 99-6 120 7 97-4 112-3 87 4
4 99 8 9 9 6 107-8 97 1 115 3 90-7

1972 7 96-3 96-1 5 4 9 95-1 114 9 87 1
2 102-5 102-3 1 1 5 6 9 9 7 117-4 93-3
3 103-0 102-8 114-4 1 0 0 8 114-1 95-7
4 105-9 105-8 115-2 1 0 4 6 113-7 95 9

1973 7 109 2 109 1 115-4 107-2 121-2 96-8
2 109-5 109-4 115-0 108-1 117-9 99-4
3 109-9 109-7 112-8 109-0 117-5 9 8 2
4 108 9 108 7 96 7 109 2 114 4 100-1

1974 7 102-7 102 6 58-9 104-8 109-5 90 9
2 107-6 107-6 98-3 109-0 107 9 9 8 5
3 106-7 106-7 102-1 107-8 105-0 102-6
4 103-4 103 4 99-5 104-7 100-0 101 9

1975 7 102-5 102-7 95-7 103-7 100-8 98 5
2 99-6 99-7 98 5 99-3 1 0 0 5 101-2
3 98 4 98-4 98-0 9 8 0 99-6 98-6
4 99 5 99-2 107 8 98 9 99 1 101 -8

A

iliv

r#9®
19

By market sector'

Consumer
goods
industries

243

Investment
goods
industries

218

Intermediate
goods
industries

covered

349

87 0 8 8 4 98-7
86 2 90-3 101 0
86-6 91 5 101 8
87-4 92 1 101 -3

88-1 92-9 103-4
89 6 96-2 104-6
89-9 97-1 102-1
89-8 96-5 101 -4

89-4 96-0 103-0
91-2 9 5 4 102-4
90-7 94-9 103-6
92-5 96 0 102-8

91 -6 93-9 102-6
92-8 9 6 2 102-0
93-9 9 2 8 102-3
94-8 91-6 101 5

9 5 3 8 8 2 93-7
98 9 91 -0 105 8

101 0 90-8 107-0
104 2 94-9 110 0

106 3 98-3 112-1
108-2 97-8 113-4
108 8 9 9 3 113-3
108 4 100 5 111-7

104 9 97-7 1 0 0 6
108-9 102-7 109-6
106 5 104 4 109-2
103-9 103-7 104 7

103-5 103-1 102-3
99 0 100-5 99-1
98 7 9 8 5 97 4
98-8 98-0 101 -2

100- 3
101- 9 
101-5 
104-5

!i 977 [
106-1
105<
105- 9
106- 1

107-4
11^7
1112
11(H

110-3
115-1
1126
1125

109-9
106-6
1034
100-6

See lootnoies on page



Index of industrial production'

Seasonally adjusted

Average 1975 = 1

By industry By market sector

All
industries
covered

All
industries 
other than 
M LH  104=*

M in ing
and
quarrying

Manufac
turing

C on
struction

Gas.
electricity 
and water

Consumer
goods
industries

Investment
goods
industries

Intermediate
goods
industries

1975 weights 1.000 999-7 41 697 182 80 243 218 349

1976 1 0 0 3  
101 8 
101 -5 
1 0 4 5

99-7
100-7
1001
102-2

110-7 
120-8 
125 7 
147 2

99-4 
101 -7 
101 -6 
103-1

1 0 0 6
97-8
96-5
9 9 7

102-2 
102-2 

99 8 
105-0

98-9
101- 5
102- 4 
104-2

96- 2
97- 0
96- 4
97- 9

103-5 
107 0 
1 0 6 6  
111-0

106-1 
105-4 
1 0 5 9  
106 1

102-7 
101 4 
101 -8 
101 7

175 7 
191-1 
190-7 
196-0

104 5 
102-3 
102-7 
102-3

9 7 0
97- 2
98- 4 

100-4

104 9 
107 9 
107 2 
1 0 5 8

105-5 
104 0 
104-1 
104-7

98-6
97- 3
98- 4 
98-3

1 1 5 5
1 1 5 8
115-6
114-8

107-4
110- 7
111 -  2 
110-1

102-5 
105 0 
1 0 5 3  
103 4

210 4 
230-3 
236-5 
255-2

102-8
104- 6
105- 0 
103-2

102-1
106-9
106-2
104-5

106 5 
1112 
112-3 
108 8

105-2
108-5
108-4
105-9

98-5
98-1

100-2
97-7

117 6 
122-0 
122 5 
123-6

110-3
115-1
112-6
1 1 2 5

102 5 
106-6
103- 8
104- 1

279-5 
298 1 
308-9 
296-5

102- 7 
107 4
103- 2
104- 2

97-0 
102-7 
103 0 
102-5

119-9
116-9
115-1
112-3

105-7
109-2
105-6
105-2

99-6 
103-1 

96-7 
101 -5

126-9
133-4
132-5
129-7

98-7
lom
1018
1013

1980 1 
2

109-9
106-6
103-4
1 0 0 6

101-2
9 8 2
9 5 3
91-7

3 0 6 5  
297 9 
291-1 
310-1

100-3
97-1
93-6
89-5

101-1
97-4
94-7
90-3

113 1 
1122
112- 9
113- 6

1 0 4 4  
97-9 
97 1 
94 1

101 -8 
97-4 
95 9 
90-7

123-6
123-3
117-3
117-0

1034
104-6
1021
101-4

11981 99-5
98-7

901
89-5

317-7
314-7

886
88-3

87-1
83-3

110-2
113-2

93-9
93-0

86- 9
87- 1

117- 4
118- 0

See footnotes on page 82.

103<l
102- 4
103- 6 
1028

102-6
102<l
102-3
101-5

33-7
1058
1070
11(20 ■ K

98-3
97-8
993

100-5

112-1
1134
1133
111-7
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Index numbers of output at constant factor cost^

1975 = 1

a . *  .

\\d^ >1

k 11

?*■

t‘-i' 1

Gross
domestic
product^

Total 
output 
other than 
M LH 104“ -3

A g ricu l
ture, 
forestry 
and fishing

Industrial production
—  TransDort

D istribu
tive
trades OtherTotaP

Total
other than 
M LH  104*'3

M anufac
turing®

and
com m uni
cation

1975 weights 1.000 9 9 9 9 28 407 4 0 6 6 283 8 8 101 376

1948 52 2 52-2 5 5 4 50-4 50-4 47-1 45-8 53 '6 56 4
1949 54 0 54 0 59-3 53-6 5 3 6 50-5 48 2 56*7 56-6

1950 5 6 0 56-0 601 5 6 9 56-9 54 3 49 8 58-4 57-1

1951 5 7 0 57-0 61 7 58-2 58-2 55-9 52*0 57-4 58-0

1952 56 '6 56-6 63-3 56 4 56 4 53 2 5 3 5 55-7 58-5
1953 59 0 5 9 0 6 4 5 60 1 60-1 5 6 9 55-2 59-7 5 9 3
1954 61 -4 61 -4 65-3 63 1 63 1 6 0 0 56-4 63-2 6 0 2
1955 63 5 63 5 6 4 8 66-1 66-1 6 3 8 5 7 9 6 5 8 61 5

1956 641 64 1 6 8 4 66 6 66-6 63-6 58-8 66 7 61 -5
1957 65-2 65-2 69 9 67 9 67-9 6 5 2 58-7 68-2 64-4
1958 65-1 65-1 6 8 4 67-4 67 4 64-6 58 2 6 9 4 64-1
1959 681 68-1 71-1 7 0 7 70-7 6 8 3 6 0 8 73 3 66 2

1960 71 8 71 8 75-7 75-6 75-6 7 3 8 63-8 76-6 6 8 0
1961 73'1 73-1 76-2 76-6 7 6 6 7 3 9 6 5 3 78-1 6 9 9
1962 74 1 74-1 7 8 6 77 3 77 3 74-1 6 5 8 78-6 71-2
1963 76-6 76 6 81 7 79-5 79-5 7 6 7 6 8 0 81 2 7 3 6

1964 81 2 81 2 8 4 8 86-2 8 6 2 83-7 72 4 84-4 76-0
1965 83 5 83-5 87 1 8 8 9 88-9 86-1 7 3 9 86-9 7 7 7
1966 8 5 0 8 5 0 8 7 5 90-3 90-3 87-7 76-0 87-9 79-7
1967 86-5 86 5 9 0 3 91 -3 91 -3 8 8 2 76 9 88-9 821

1968 90 1 90-1 90-2 97-1 97 1 94-5 801 91 7 8 4 6
1969 91-9 91 9 9 0 0 99-7 9 9 7 98-0 83-3 92-5 8 5 5
1970 93-5 93-5 9 5 5 99 9 99 8 9 8 4 86-8 9 4 6 87-8
1971 9 4 9 9 4 8 100 6 99-6 99-5 97-3 891 961 9 0 4

1972 97-8 97-7 103-8 101 -6 101 -4 99-7 9 3 4 1 0 0 9 9 3 6
1973 103-5 103-5 107 1 109-7 109 5 1 0 8 8 100-5 106 8 96-4
1974 101 9 101 -9 108-4 105 7 105-7 107-5 1 0 0 7 103-3 97-1
1975 100 0 100-0 1 0 0 0 100-0 1 0 0 0 100 0 1 0 0 0 1 0 0 0 100-0

1976 101-9 101 -3 9 2 0 102 4 101 1 1 0 2 0 99-1 100-8 103 0
1977 1 0 4 6 102-9 103 6 106-5 102-5 103 9 101 9 9 9 5 104-5
1978 108-0 105-6 1 1 2 0 110-2 104-4 1 0 4 4 104 6 1 0 4 6 107-0
1979 110-3 106-9 111-1 112-8 104-4 104-6 110-2 1 0 8 3 108 0

1980 107-2 103-7 120-5 1 0 4 9 96-4 94-8 109-7 106-1 1 0 8 3

'• \i

bf*'

' Relates to  table on page 28. Economic Trends.
^ Some indicators w ith in  the index of industrial production are based on sales data, w h ich  may overstate o r understate the level o f output. The 

index numbers in th is table, fo r 1970 onwards, a llow  fo r th is by adjusting fo r changes in the level o f stocks in these sectors. Differences between 
the data in th is table and those on pages 8 0 -8 3  arise from this adjustment and also because those pages may be based on later information.

 ̂ M LH 104; Extraction o f mineral o il and natural gas.

■ s ' .

1968 [

1969 J

1960 J

1971

1372

See
»tes

“"page 84
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801
833
868
891

934
100-5
100-7
100-0

991
1019
1046
1102

109-7

917
92-5
94-6
96-1

100-9
1068
1033
1000

1008
995

104-6
1083

1061

846
855
678
90-4

93-6
96- 4
97- 1 

1000

1030
1046
1070
1C80

108-3

el of output Tlw
fferences between 
nfounatiofL

Index numbers o f output at constant factor cost^

Seasonally adjusted

1976*1

Industrial production
Total A g ricu l' —  Transpwrl

Gross output ture. Total and D istribu
domestic other than forestry other than Manufac- com m uni tive
product^ M LH  1042*3 and fishing TotaP M LH  104»'=> turing=^ cation trades Oth«

1975 weights 1.000 9 9 9 9 28 407 4 0 6 6 283 8 8 101 376

1958 1 65-3 65-3 69 67 9 67-9 65-2 58 69 64
2 6 4 6 6 4 6 69 67-1 67 1 64 2 57 68 64
3 6 5 0 65 0 68 66 7 66 7 63 9 58 70 64
4 6 5 7 6 5 7 67 67-8 6 7 8 6 4 9 59 71 64

1959 1 6 5 9 6 5 9 68 68-2 68-2 65 4 59 71 66
2 67-7 67 7 70 7 0 0 7 0 0 67-4 61 73 66
3 68-6 68-6 73 70 7 70 7 6 8 2 61 74 66
4 7 0 3 70-3 74 73-9 7 3 9 72-1 62 75 66

1960 1 71 4 71 4 75 75-3 75-3 73-5 63 76 68
2 71 5 71-5 75 75-2 75 2 73-6 63 77 68
3 71-9 71 9 76 75  4 75 4 73-6 64 77 68
4 72-3 7 2 3 77 76 4 76-4 7 4 4 65 77 68

1961 1 7 2 9 72-9 77 75-9 75-9 73 8 66 78 70
2 7 3 3 73-3 77 77-1 77 1 74-7 65 78 70
3 73 4 73 4 76 76-9 76-9 74 1 65 79 70
4 7 2 8 7 2 8 75 76-3 7 6 3 73 2 65 78 70

1962 1 7 3 3 73-3 75 76-4 76-4 73-2 65 78 71
2 7 4 2 74-2 78 77 6 77-6 74 4 66 79 71
3 74 8 74 8 80 78 1 78-1 74 9 66 79 71
4 74-3 7 4 3 81 7 6 9 76-9 74-0 66 79 71

1963 1 73 4 7 3 4 81 75 1 75 1 73-0 65 79 74
2 7 6 3 76 3 82 7 8 9 78-9 7 5 7 68 81 74
3 77-6 77 6 82 81-1 81-1 78-2 69 83 74
4 78-8 78-8 82 82-9 82-9 80 1 70 83 74

1964 1 801 80-1 83 85-4 8 5 4 82-7 71 83 76
2 80-7 8 0 7 84 8 5 4 85 4 82-7 73 84 76
3 81 3 81 -3 86 8 6 0 8 6 0 83-5 73 85 76
4 8 2 8 8 2 8 86 8 8 2 8 8 2 85-9 73 86 76

1965 1 8 3 0 83-0 88 88 8 88-8 85-7 73 86 78
2 83 1 83-1 87 88-4 88-4 85-9 73 86 78
3 8 3 4 83 4 87 88-5 88-5 85-7 74 87 78
4 8 4 4 84 4 87 89-8 89-8 87-1 75 88 78

1966 1 8 4 8 84-8 89 9 0 6 9 0 6 88 6 75 88 80
2 8 5 2 8 5 2 88 9 0 6 90 6 88-1 75 88 80
3 85-3 8 5 3 86 90-9 90-9 8 8 5 77 88 80
4 84 6 84 6 87 8 9 0 8 9 0 85 6 78 87 80

1967 7 8 5 4 85 4 88 90-2 90-2 87 1 76 88 82
2 86-2 86-2 90 91 1 91 1 87-9 77 88 82
3 8 6 6 86 6 91 9 M 91-1 88-1 77 89 82
4 87 7 87-7 91 93-0 9 3 0 8 9 7 77 90 82

1968 1 9 0 0 90-0 93 96-0 9 6 0 9 3 0 80 93 85
2 89-8 89-8 92 97-0 97-0 94-1 79 90 84
3 9 0 3 90-3 89 97-7 97-6 95-0 80 92 85
4 9 0 4 90 4 87 97 9 97 9 95-7 81 92 84

1969 1 91-3 91 -3 87 9 8 9 9 8 9 96-8 83 92 85
2 92-2 9 2 2 89 100-5 100 5 9 8 6 83 93 85
3 92 2 92-2 91 100-0 1 0 0 0 9 8 3 84 93 86
4 92-0 9 2 0 92 99-5 99-5 9 8 2 84 92 86

1970 1 9 2 7 92 6 93 99-0 99 0 97 5 85 94 87
2 93-4 93 4 95 9 9 9 99-8 98-5 87 95 88
3

1
93-9 93 9 96 100-2 1 0 0 2 98-4 87 95 88

4 94 1 94 1 98 1 0 0 4 100-3 9 9 2 88 95 88

1971 1 9 3 7 9 3 7 99 9 9 4 99-4 97 5 86 94 89
2 94 8 9 4 7 100 99 9 9 9 7 9 7 7 89 96 90
3 9 5 2 95 1 101 99 4 99-3 97-0 90 97 91

' 4 9 5 8 95 7 102 9 9 7 9 9 5 97 0 91 98 92

1972 1 94-6 94 6 104 95 8 9 5 7 94-5 90 98 93
2 9 8 0 97 9 104 102-4 102 1 9 9 6 93 100 94
3 9 8 4 98 3 104 102-7 102-5 1 0 0 3 94 102 93
4 1 0 0 3 1 0 0 2 104 105-6 1 0 5 4 104 3 96 104 94

See footnotes on page 84.
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Index numbers o f output at constant factor cost^

Seasonally adjusted

1975 = 1

Industrial production

ft S'. M '' '

'  <1

’ Relates to  table on page 28, Economic Trends.
® Some indicators w ith in  the index of industrial production are based on sales data, w h ich  may overstate or understate the level o f output. The 

index numbers in this table, fo r 1970 onwards, a llow  fo r th is by adjusting fo r changes in the level o f stocks in these sectors. Differences between 
the data in this table and those on pages 8 0 -8 3  arise from this adjustment and also because those pages may be based on later information.

3 M LH 104: Extraction of mineral oil and natural gas.

Se»^

Gross
domestic
product^

Total 
output 
other than 
M LH  1042-3

A g ricu l
ture, 
forestry 
and fishing TotaP

Total
other than 
M LH 1042-3

M anufac
turing*

—  Transport 
and
com m uni-
cation

Distribu
tive
trades Other

1975 weights 1.000 999  9 28 407 4 0 6 6 283 8 8 101 376

1973 1 103-7 103-7 107 110-0 1 0 9 9 108 2 100 108 96 1970
2 103 4 1 0 3 3 107 109 6 109 5 1 0 8 3 101 107 96 1971
3 103 6 103-5 107 1 1 0 0 109-8 109-2 100 106 96 1972
4 103-4 103-3 108 109 1 108 9 1 0 9 5 101 107 97 1973

1974 1 100 2 1 0 0 2 109 102-1 102-1 1 0 4 0 99 103 97 1974
2 103-0 103-0 110 108-7 108-8 110-7 101 103 97 1975
3 103-0 1 0 3 0 109 108 0 108 0 109-8 102 104 97 1976
4 101-3 101 3 106 103 9 104 0 105-4 101 103 98 1977

1975 1 101 1 101-2 103 102 8 103-0 1 0 4 2 101 102 99 1978
2 100-0 100-0 101 99-6 99 7 99-3 100 102 100 1979
3 99 1 99-1 99 98 1 981 97-6 100 98 100 1980 

1970 f
4 9 9 8 99-6 97 99-5 99 2 98-9 98 98 101

1976 1 100 6 1 0 0 4 93 1 0 0 8 100-2 100 1 98 100 102 2

2 101 -4 101 -0 90 101 -8 100-7 101 -6 98 101 103 3

3 101-7 101 1 90 101 -7 1 0 0 3 101-9 99 101 103 4

4 103 8 102 9 95 105-3 103 1 104 4 101 101 104
1971 1 

21977 1 104 5 103-1 100 107-0 1 0 3 6 105-7 103 100 104
2 103 9 102 3 103 106-3 102 2 103-5 101 98 104 3

3 104-5 102 9 105 106 1 102-0 103-0 102 100 105 4

4 105-2 103-4 107 106 8 102 4 103-3 102 101 105
1972 1

1978 1 106-2 1 0 4 2 110 107-7 102 8 1 0 3 3 103 102 106 2
2 108-1 105 8 113 1111 105 4 105 1 104 104 106 3
3 108 8 106-4 113 111-4 105 5 105 4 104 106 108 4
4 1 0 8 8 106 1 112 110-6 1 0 3 9 103 9 107 107 108

1973 1
1979 1 108-4 105 2 110 110-5 102-7 103-0 105 106 108 2

2 112-1 1 0 8 7 109 115-2 106-7 107 5 112 113 109 3
3 110-0 106 4 111 112-8 1 0 4 0 103-6 113 106 107 4
4 110-6 107-2 114 1 1 2 6 104-3 104-4 112 108 108

1974 ;
1980 1 109-8 106-3 118 110-0 101 3 112 108 109 2

2 108 1 1 0 4 6 121 106-8 98-4 9 7 4 110 106 108 3
3 1 0 6 3 102-9 122 103-3 95-1 9 3 4 109 105 108 4
4 104 7 101 0 121 99-5 90 6 8 7 9 108 105 108

1975 I
1981 1 104 3 119 98-8 8 9 4 87-6 108 106 108 2

2 103-7 100-0 119 98-5 89-3 88-2 105 106 107 3

sales

1975
ipoflll

1981

es to tab i®on

i i r
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Engineering: output and orders’^

Seasonally adjusted volum e index numbers

ind

aiiofi

Total Hom e m arket Export

live

Other

■375

Relates to  tab le  on page 30. Econom ic Trends.
* M echanical, instrum ent and electrica l engineering (S IC  Orders V II. V III and IX)

‘vN

\  \  ^

t

9 i

Sales

Orders on 
hand end 
o f period Nevir orders

Orders on 
hand end 
o f period N ew  orders

Orders on 
hand end 
o f period N ew  orders

1975 average 
m on th ly  
sales * 1 0 0

Average
1 9 7 5 = 1 0 0

1975  average 
m on th ly  
sales = 1 0 0

Average
1 9 7 5 = 1 0 0

1975  average
m o n th ly  Average 
sales = 1 0 0  1 9 7 5 = 1 0 0

1975  average 
m on th ly  
sales = 100

1970 89 88 90 93 93 78 84
1971 89 80 85 87 89 66 75
1972 89 85 93 93 99 70 79
1973 98 113 116 119 121 100 105

1974 102 114 103 115 102 112 106
1975 100 88 83 87 83 89 84
1976 97 80 92 74 87 93 103
1977 97 81 98 74 93 96 108

1978 99 86 102 81 100 96 105
1979 100 89 102 85 100 97 106
1980 97 78 90 73 87 89 99

1970  1 89 90 95 95 98 78 87
2 87 90 90 96 92 79 84
3 90 88 88 94 91 78 81
4 89 88 89 93 92 78 82

1971 1 89 85 83 90 86 75 75
2 90 82 83 87 86 72 77
3 88 81 88 87 94 69 76
4 87 80 85 87 91 66 71

1972 1 85 82 92 89 96 68 82
2 88 82 89 89 96 68 72
3 88 83 92 91 99 68 75
4 93 85 100 93 106 70 85

1973 1 96 89 104 98 113 71 85
2 98 95 115 104 120 79 104
3 99 105 124 113 126 90 119
4 101 113 120 119 123 100 115

1974 1 98 117 109 120 103 111 122
2 102 120 110 121 107 117 115
3 104 118 99 119 102 115 93
4 104 114 93 115 94 112 92

1975 1 105 107 88 108 89 105 85
2 100 102 86 102 85 102 89
3 98 95 81 94 80 96 84
4 97 88 79 87 78 89 80

1976 7 96 84 84 83 83 85 89
2 98 80 88 79 87 82 91
3 96 80 97 77 90 87 113
4 97 80 99 74 89 93 123

1977 1 98 81 99 74 95 96 107
2 96 81 96 73 89 97 113
3 97 81 97 73 93 96 106
4 96 81 98 74 94 96 108

1978 7 98 82 99 75 97 96 104
2 97 82 97 75 96 94 101
3 100 83 104 76 100 97 114
4 99 86 106 81 108 96 102

1979 1 97 87 98 82 95 98 106
2 105 88 106 83 104 98 112
3 98 89 101 85 101 98 102
4 102 89 101 85 99 97 108

1980 1 102 88 100 85 97 95 103
2 99 88 98 83 92 97 111
3 97 83 85 78 82 92 92
4 90 78 79 73 74 89 90

1981 7 86 82 96 78 95 92 100
2 88 83 91 78 86 95 101

\  K
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Construction (GB): output and orders’

Output^ Orders received^

Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted

'  Relates to  tab le  on page 30, Econom ic Trends.
* This series inc ludes repair and m aintenance, estim ates o f unrecorded o u tp u t by sm all firm s and se lf-em ployed workers, and ou tp u t by the direct labour 

departm ents o f the  pub lic  sector.
3 The series prio r to  1964  has no t been adjusted fo r la ter d iscon tinu ities  in  the  register and m ethod o f grossing.

Ot

Uf

At

A t current prices A t 1975 prices A t curren t prices A t 1 9 7 5  prices

£ m illion £ m illion 1 9 7 5 -  100 £ m illio n £ m illio n 1 9 7 5 ^ 1 0 0

1955 1,784 6,626 58-0 « , .  4 • , j  196’ J
1 956 2,025 7,197 6 3 0 ,  . • ,  , 1 1

1 957 2,117 7,330 64-2 1,453 5,303 82-3 1 ^
1958 2,182 7,469 65  4  . 1,440 5,194 80-6 t  ^

1959 2,374 8,342 73-1 1,723 6.373 98-9 1 1962 '
1 960 2,579 8,960 78-5 2,023 7.403 114-9 1 2

1 961 2,880 9,667 84-7 2,107 7,447 115-6 1 ^
1962 3,080 9,986 87-5 2.243 7.627 118-4 1 ^

1963 3.234 10,165 89  0 2 ,535 8,384 130-1 1 1963 1
1964 3,741 11,414 1 0 0 0 3,158 9,596 148-9 1 2
1965 4,072 12,082 105-8 3 ,072 9,097 141-1 1 2
1966 4,339 12,341 108-1 3 ,032 8,647 134-2

1 ^

1967 4,633 13,168 115-3 3 ,573 9,954 154-4 1 1964 1
1968 5,027 13,467 117-9 3 .390 9,180 142-4 1 2
1969 5.200 13.408 117-4 3 ,332 8.619 133-7 1 2
1970 5,519 13.152 115-2 3 ,555 8,447 131-1 1 4

1971 6,116 13,265 116-2 4 ,276 8,969 139-2 1 1966 /
1972 6,965 13.401 117-4 5 ,326 9,429 146-3 1 2
1973 8,877 13,489 118-1 6,961 9,111 141 -4 1 2
1974 10,032 12,103 106-0 6 ,064 6,514 101-1

1

1975 11,418 11,418 100-0 6,445 6,445 100-0 1 1966 1
1976 12,546 11,248 98-5 7.143 6,800 105-5 1 2
1977 13,704 11,187 98-0 7,292 6,096 9 4 6 1 2
1978 16,156 11,937 104-5 8,957 6,347 98-5 1 4

1979 18.784 11,511 100 8 10,017 5,681 88-1 1 1967 1
1980 22,036 10,922 95-7 10,285 4.848 7 5 2 1 2 

1 7

1955 1 396 1,573 55-1 1 •

1 J 

1 ^
2 445 1,618 56-7 .  , ,  ,

3 469 1,714 60-0 «  , ,  I ,  , 1 1963 ;
4 475 1.722 60-3 .  • 1 2 1 1

1956 1 460 1,720 60-3 «  ,

1 J
1 4

2 518 1,808 63-3 »  • ^  • ,  ,

3 524 1,830 64-1 % 4 • . • • 1 1963 1
4 524 1,839 64-4 • • • • 1 2

1957 1 515 1,866 65-4 397 1,361 84-5
1 3 
1 4

2 536 1.844 64-6 360 1,310 81-3
3 530 1,794 62-8 370 1,433 89-0 1 1970 f
4 536 1,827 64-0 326 1,198 74-4

1 2

1958 1 521 1,827 64-0 387 1,292 80-2 1 2 
1 4

2 547 1,834 64-2 346 1,225 76-1
3 555 1,873 65-6 342 1,317 81-8 1 1971 1
4 560 1,935 67-8 365 1,360 84-4 1 2

1959 1 560 2,021 70-8 434 1,490 92-5 1 2 
1 i

2 595 2,063 72-3 428 1,561 96-9
3 608 2,106 73-8 398 1,563 97-0 1 1̂ 7̂  f
4 612 2,152 75-4 463 1,760 109 3

1 2
1960 1 605 2,186 76-6 517 1.785 110-8 1 2

2 644 2,210 77-4 499 1,783 110-7 1 4

3 660 2,244 78-6 489 1,877 116-5
4 671 2.320 81-3 518 1,958 121-6 1 Seel
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ted
Prrcfis

£ 'T'illiOn

100

5.303
5.194

6,373
?.403
7.447
7.627

82'3
80-e

8,384
9.596
9.097
8,647

98-9
I I4 .9
1158
118'4

1301
148.9
14M
134'2

9,954
9,180
8,619
8,447

154-4
142-4
133-7
13M

8,969
9.429
9.111
6,514

139-2
146-3
141-4
101-1

6,445
6.800
6.096
6347

1000
1055
94-6
98-5

5,681
4,848

1,361
1,310
1,433
1,198

1,292
1,225
1,317
1,360

1.490
1,561
1,563
1,760

92-5
96-9
970

109-3

1.785
1.783
1,877
1,958

110-8
110-7
116-5
121-5
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Construction (GB):  output and orders’

Output- Orders received^

Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted

A t curren t prices A t 1975  prices A t curren t prices A t 1975  prices

See foo tno tes on page 88.

- S t A

■V-.A’

C m illion € m illion 1 9 7 5 = 1 0 0 £ m illion £ m illion 1 9 7 5 - 1 0 0

1961 1 678 2,387 83  6 572 1,935 120-1

2 722 2,417 84-7 536 1.865 115-8
3 742 2.441 85-5 514 1,905 118-3

4 739 2,422 84  8 485 1,742 108 1

1962 ; 734 2,501 87 6 558 1.813 112-6

2 781 2,521 88  3 572 1,907 118-4
3 800 2,534 88  8 570 2.004 124 4

4 765 2.430 85  1 543 1,903 118-1

1963 1 649 2,149 75-3 644 2,049 127-2

2 823 2,559 89 6 628 2,046 127-0

3 874 2.668 93 5 677 2,278 141-4

4 889 2,790 97-7 586 2,011 124-8

1964 1 879 2,827 99-0 760 2,183 135-4
2 937 2,838 99-4 799 2,297 142-5
3 947 2.789 97 7 785 2.426 150-6
4 977 2,960 103-7 814 2,690 167-0

1965 7 966 3,019 105-8 862 2,408 149-5
2 1.009 2,977 104-3 792 2,245 139-3
3 1,042 3.012 105-5 752 2,296 142-5
4 1,056 3,074 107 7 667 2,148 133-3

1966 1 1,010 3,037 106-4 800 2,114 131-2
2 1,088 3,058 107-1 777 2,159 134-0
3 1,124 3,106 108 8 764 2,240 1 3 9 0
4 1,118 3,140 110-0 692 2,135 132-5

1967 1 1,080 3,258 114-1 1,018 2 ,659 165-0
2 1.168 3.298 115-5 903 2,431 150-9
3 1,198 3,298 115-6 814 2,364 146-7
4 1,187 3.313 116-1 838 2,501 155-2

1968 r 1,187 3,378 118-3 905 2,339 145-1
2 1,265 3,351 117-4 858 2,215 137-5
3 1,296 3,361 117 7 797 2,196 136-3
4 1,280 3,378 118-3 829 2,430 150-8

1969 1 1.222 3,359 117-7 854 2,133 132-4
2 1,316 3,348 117-3 847 2,077 128-9
3 1,353 3.368 118-0 799 2,118 131-4
4 1,308 3.333 116-8 833 2,291 142-2

1970 1 1,245 3.208 112-4 913 2,136 132-6
2 1,398 3,302 115-7 966 2,200 136-5
3 1,461 3,362 117-8 879 2,129 132-1
4 1,415 3,280 114-9 797 1,983 123-0

1971 1 1.395 3,291 115-3 1,033 2.182 135-4
2 1.539 3,320 116-3 1,153 2,271 140-9
3 1,585 3.294 115-4 1,044 2.202 136-7
4 1,597 3,360 117-7 1,046 2,315 143-7

1972 1 1.587 3,377 118-3 1,307 2,388 148-2
2 1.744 3,403 119-2 1,469 2,513 156-0
3 1,770 3,317 116-2 1,222 2,135 132-5
4 1,864 3,304 115-8 1,329 2,392 148-5
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Construction (GB):  output and orders' Tl«o

1973

1974

1975

1976

!• I

J /. 7.<‘

1977

1978

1979

O u tp u t^ O rd e rs  r e c e iv e d *

U n a d ju s te d S e a so n a lly  a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

A t current prices A t 1975 prices A t curren t prices A t 1975  prices

£ m illion £ m illion 1 9 7 5 = 1 0 0 £ m illio n £ m illion 1 9 7 5 = 1 0 0

2.004 3,479 121 '9 1,754 2 ,590 160-7
2,177 3,375 118-2 1,811 2,327 144-4
2,348 3,360 117-7 1,823 2,254 139-9
2 ,348 3.276 114 8 1,573 1.940 120-4

2,327 3,140 1 1 0 0 1,481 1,594 98-9
2,541 3,093 106 1 1,515 1,558 96-7
2 ,636 3,009 105-4 1.551 1,641 101 -8
2 ,529 2.862 100 3 1.517 1.721 106-8

2 ,608 2,875 100-7 1,493 1,491 92 5
2,859 2,866 100-4 1,673 1,564 97-1
3 ,000 2,842 99-6 1,752 1.754 108-8
2,951 2,834 99-3 1,527 1,637 101-6

2,968 2,880 1 0 0 9 1,884 1,824 113-2
3 .094 2,785 97 6 2 ,029 1,841 114-2
3 ,207 2,745 96 2 1,686 1,589 9 8 6
3.274 2,838 99-4 1,544 1,546 95 9

3,134 2,775 97-1 1,668 1,488 92 4
3,377 2,759 9 6 5 1,920 1,506 93-4
3.585 2,799 97-9 1,885 1,527 94 8
3,607 2.855 99-9 1,819 1,575 97-8

3,590 2.906 101 7 2,109 1,656 102-8
4,087 3.054 106 8 2,308 1,550 96-2
4,263 3,014 1 0 5 5 2,388 1,598 99 2
4,217 2,966 103-8 2,151 1,544 95 8

3.924 2,754 96 4 2,172 1,402 87-0
4,594 2,911 101 -9 2,762 1,513 93-9
5,075 2.924 102 3 2,585 1,373 85-2
5,191 2,922 102-2 2,499 1,392 86-4

5,144 2,865 100 4 2.548 1,303 8 0 9
5,531 2,774 9 7 2 2,775 1,215 7 5 4
5,818 2,703 94-7 2.585 1,134 70-4
5,544 2.580 90-4 2,378 1,196 74-3

5,198 2.478 86 7 2,620 1,284 79-7

5,317 2,369 82-9 2,796 1,226 761

pas'

Tota

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974
1975
1976
1977

1978
1979
1980

’ Relates to  table on page 30, Econom ic Trends.
 ̂This series includes repair and maintenance, estimates o f unrecorded ou tput by small firms and self-employed workers, and output by the direct 
labour departments of the public sector.

^ The series prior to  1964 has not been adjusted for later discontinuities in the register and method o f grossing.
The discontinuity in the series in 1981 arose because a register w ith  more up to  date information was used fo r the June inquiry.

* Provisional.

'R a la ie s io  table OA pa 
‘ Monthly averages or:
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justed

Pfices

CfPilliOfi

2.590
2.327
2.254
1.940

1975: 100

1.594
1.558
1.641
1.721

160.?
144.4
139-9
120̂

999
96-7

101-8

1.491
1.564
1,754
1.637

92-5
97-1

108-8
101-6

1.824
1,841
1.589
1.546

1,506
1,527
1.575

1.656
1.550
1.598
1,544

1,402
1,513
1,373
1392

1303
1,215
1,134
1.196

d  workers, and output by the dinci

the Jurw inquiry-

.fi\

M otor vehicle production’

Thousands

Passenger cars Com m ercial vehicles

o f  w h ich : o f  w h ich :
Total For export Total Fore

1946 18-3 8-3 12-2 4-0
1947 23-9 12-9 12-9 4-2
1948 27-9 19-7 14 8 7-1
1949 34-4 22-7 18-2 8-9

1950 43-5 34-1 21-8 13-7
1951 39-7 30-6 21-5 13-5
1952 37-3 22-9 20-1 10-5
1953 49-6 26-1 20-0 9-4

1954 64-1 33-2 22-4 10-9
1955 74-8 32-6 28-3 12-1
1956 5 9 0 29-7 24-7 10-9
1957 71-7 38-5 24-0 10-8

1958 87-6 43-5 26-1 10-1
1959 99-2 50-9 30-9 11-6
1960 112-7 47-9 38-2 14-0
1961 83-7 33-5 38-3 13-6

1962 104-1 45-9 35-4 12-9
1963 134-0 54-1 33-6 13-7
1964 155-6 58-8 38-7 14-9
1965 143-5 54-4 37-9 14-5

1966 133-6 52-1 36-6 14-8
1967 129-3 47-0 32-1 11-6
1968 151-3 66-9 34-1 12-5
1969 143-1 68-7 38-8 16-1

1970 136-7 60-2 38-1 15-8
1971 145-2 59-5 38-0 15-7
1972 160-1 51-1 34-0 11-3
1973 145-6 50-4 34-7 13-3

1974 127-8 49-7 33-5 14-2
1975 105-6 44-3 31-7 15-5
1976 111-1 47 1 31-0 15-8
1977 109-7 46-9 33-2 16-4

1978 101 -9 41 2 32-0 14-1
1979 8 9 2 3 2 7 3 4 0 13-5
1980 77-0 291 32 4 13-0

’ Relates to  table on page 32, Econom ic Trends.
 ̂M on th ly  averages or standardised calendar months.
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M otor vehicle production

T h o u s a n d s
pass

P a s s e n g e r  c a rs C o m m e rc ia l v e h ic le s U«s‘

1951

' Relates to  tab le  on page 32, Econom ic Trends.
’  M o n th ly  averages o r standardised calendar months.
3 Seasonally adjusted figures before 1968 are g iven to  the  nearest thousand.

U n a d ju s te d S e a s o n a lly  a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

o f  w h ich : o f w h ich : o f  w h ich : o f  w h ich :
Total For export Total For export Total For export Total For export

1959'1 9 '8 4-8 10 5 10-2 3-3 11 3
2 17-9 8-4 17 8 12-8 4-3 12 4 3

43 1 9 0 8-3 20 9 11-8 4-0 12 4
4 26-3 11-7 27 12 13-9 4-4 13 4

1 1 9 0 8-7 19 9 1 0 1 3 0 10 3
I960'

3
4

2 2 7 0 12-8 25 12 13-8 4-2 13 4
3 24-7 14-1 26 14 13-1 4-2 14 4
4 24-9 16-1 26 17 14-5 5-4 14 5

1 2 7 0 18-8 27 19 13-9 6-4 14 6 1961'

' -J2 29-7 2 2 0 28 20 14-2 6-6 14 7
3 28-2 19-9 29 21 14-6 7-6 15 8

I ^
1 A

4 26-8 18-2 27 19 16-4 7-8 16 8
1 a

1 32-1 21-3 32 21 17-4 8-7 17 8 1 1962 ' 
2

\ ^ 1 j

2 33-5 21-8 32 20 17-7 7-9 18 8
3 33-1 20-7 35 22 17-1 7-9 18 9
4 38-7 27-0 39 28 20-6 1 1 0 20 11

4

1 43-8 35-2 43 34 22-2 14-1 22 13 1 1963 ' 
2

1 iB2 43-7 35-1 42 32 22-7 14-5 23 14
3 41-2 32-2 44 35 20-4 12-9 22 14 31 B
4 45-4 34-0 45 35 22-2 13-5 21 13

4

1 4 1 1 30-5 40 30 22-8 14-6 22 14 1964 /L
2 40 4 32-7 39 30 21-9 13-8 22 14 21 A
3 36-3 28-1 40 31 19-6 11-8 22 13 3

4 40  8 31-0 40 32 21-7 13-6 20 13 4

1 37-8 27-6 37 27 21-3 12-4 20 12 1966 7
2 38-2 26-6 37 24 20-2 11-6 20 11 2
3 32-1 18-9 35 21 17-7 8-9 20 10 3
4 41-2 18-7 40 20 21-4 8-9 20 9 1 ^

1 43-1 24-8 42 24 20-3 8-9 19 8 1966 1
2 50-8 31-5 48 28 19-4 9-2 19 9 1 ^
3 48-7 24  1 55 27 18-1 9-0 20 10 3
4 55-7 24-1 54 26 2 2 0 10-4 21 10

rl
1̂1 4

1 61-1 31-4 60 30 21-5 11-0 20 10
t H 
t 11 196? /

2 65-4 3 7 0 61 32 21 0 10-6 21 10 i 2
3 56-6 30-4 62 34 19-6 9-8 22 11 : 3
4 73-3 33-8 74 37 27-4 1 2 0 26 12 4

7 78 0 37-8 76 36 28-1 12-8 27 12 1968 J
2 75-6 34-6 67 30 27-7 12-1 27 12 2
3 66-7 28-6 73 33 26-7 11-4 31 13 3
4 78-9 29-2 84 32 30-7 12-2 29 12

1 1
4

7 71-8 33-2 70 31 31-5 13-1 30 12 # B 1959 1
2 65-9 34-9 56 31 27-9 12-3 27 12 2
3 45-6 24-2 50 28 18-7 9-0 21 10 3
4 52-6 26-4 60 28 20-9 9-1 20 9 4

7 5 3 0 33-7 50 31 22-2 1 1 0 21 10 1970 7
2 76-5 41-6 60 37 23-8 10-2 23 10 'rl 2
3 72-7 36-8 78 42 22-3 9-5 25 11 ^1

'*1 3
4 84-7 41-9 98 44 27-7 12-4 27 12 ^  ^B 4

7 92-8 47-9 92 45 28-8 11-8 27 11
>1

. s ■ 1971 }

2
7

2 90-8 45-5 65 41 26-3 10-3 25 10
 ̂H

.  ^B

3 77 4 38-2 84 45 21-5 8 3 24 9 ' 1
4 89-5 42-4 110 44 27-7 10-0 27 10
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M otor vehicle production 1. 2. 3

T h o u s a n d s

P a s s e n g e r  c a rs C o m m e rc ia l v e h ic le s

U n a d ju s te d S e a s o n a lly  a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

'otai
o f  w h ich . o f  w h ich : o f  w h ich : o f  w h ich :

11 Total For export Total For export Tota l For export Total For export

12
12

7 " “^ ^
i 1 1959 1 86 1 46-6 82 44 26-6 10-3 25 10

13 A 1 ^ 105-2 54-4 81 49 32-2 12-5 31 12
s
i <? 84-5 43-2 89 51 29-5 10-8 33 12

10
4

1
120-9 59-2 144 60 35-2 13-0 35 13

13 3A 1 I9 6 0  7 130 9 66-5 129 63 38-3 13-8 36 13
u 4A 1 2 135-1 59-4 112 55 40-2 14-0 39 14
u 4A 1 103-9 34-5 114 41 34-5 12-8 39 14

S 1 4 81-0 31-4 96 33 39-7 15-4 39 15
14
14 6 1 1961 J 72-7 29-8 70 27 41-5 15-7 39 15
15 7 1 2 94-6 32-6 81 30 41-5 14-2 40 14
16 8 81-7 30-2 90 35 34-5 11-9 38 13

1?
18

8 1
I

85  7 41-4 95 42 35-8 12-5 35 12

8 1 1962 7 109-1 49-6 104 45 37-3 13-7 36 13

16 8 1 ^ 110-6 48-3 97 45 35-2 13-1 34 13

20 9
1 96 4 42-6 108 50 32-3 11-9 36 13

11
1

100-4 43-1 108 44 3 7 0 13-2 36 13

22
13 1 1963 7 127-4 53-6 120 49 34 1 14-3 32 13

O') 14 I ^ 140-3 53 4 124 49 33-7 14-3 32 14
11
•\t 14 I 122 1 50-2 139 58 30-9 12-4 35 14
21

13 I 146-2 59-2 153 60 35-9 14-0 35 14

22 14 1 1964 7 172-7 68-2 163 63 41-2 15-8 39 15
22 14 I ^ 172-6 64-3 153 60 40-4 15-7 38 15
22 13 I 125-6 44-5 148 53 32-6 12-9 37 15
20 13 I 151-7 58-2 157 58 40  6 15-4 40 15

20 12 I 1965 7 153-3 68-8 144 54 40  4 15-0 39 14

20 11 I ^ 162-9 58-5 144 54 42-2 15-7 39 15

20 10 I ^ 113-9 46-7 138 56 31-2 12-0 36 14

20
*W
9 I 144-0 53-5 148 53 37-9 15-4 37 15

19 0 1 1966 7 154-1 56 1 146 52 40-1 14-9 39 14
* <9
IQ

Q
0 1 2 161-4 58-3 141 53 41-2 15-8 38 15

19 9
in 1 3 1 1 1 4 42-6 137 52 32-3 13-6 37 16

21
lU
10

1 4 107 6 51 4 109 57 32-6 15-1 32 14

*1A 10 
j  A

1 1967 7 129-2 53-0 122 50 31-7 13-5 31 13
20
JK A 1 ^ 148-8 55-0 130 50 34-7 12-4 32 12
21 10

A A 1 3 105-1 35-1 130 43 27-8 9-1 32 11
22
26

11
12

1 4 134-2 44-9 136 44 34-1 11-5 34 11

A AA 1 1968 7 155-9 65 9 147-6 62-1 34-8 12-4 34-1 12-1
27 12

1 ^ 163 0 75  0 148-5 66-3 34-8 12-6 31-9 11-6
27 12

1 ^ 129 9 58-1 158-3 71-3 29-5 10-6 35  0 12-7
31 13 1 4 156-6 68-6 150-9 67-9 37-3 14-4 35-4 13-6
29 12

1 1969 7 150-4 70-5 144 1 67-7 40 1 16-4 39-7 16-2

30 12 I ^ 161-7 79-8 149-6 71-9 42-1 17-4 38-9 16-1

27 12 I ^ 118-2 56-5 149-7 71-6 32-8 13-7 4 0  8 17-0
to f 

21 10
Q I 142-0 68-0 128-9 63-6 40 2 16-8 35-8 14-9

20
9

I 1970 7 145-5 66 4 143-2 64-9 38-4 15-5 39-2 15-9

21
A A

10 1 2 156 7 69 0 141 0 60-6 44-1 18-0 39-5 16-0
10 1 92-4 40  0 116-7 50-5 25-0 10-5 31-3 13-1

23 11 1 152-4 65-5 146-0 64-9 45-0 19-4 42-5 18-3
25 12
27 1 1971 7 144 1 67-6 139-4 64-8 36-6 16-1 36-8 16-4

11 1 ^ 156 7 69 3 145-5 63-0 44-5 18 4 40  3 16-5
27 10 I 121 3 47 6 147-6 58 3 32-4 13 5 39 2 16-2
25 9 1 158-5 53 6 148 2 52-0 38-7 14-7 35-7 13-5
24 10
27

See footnotes on page 92.
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M otor vehicle production’ Tbovs»f l i

T h o u s a n d s Una'

P a s s e n g e r  c a rs C o m m e rc ia t  v e h ic le s

1978

1979

1980

U n a d ju s te d S e a s o n a lly  a d ju s te d U n a d ju s te d S e a s o n a lly  a d ju s te d

1 \ 0

16,5^
15.8^Total

o f w h ich : 
For export Total

o f  w h ich : 
For export Total

o f  w h ich : 
For export Total

o f w h ich : 
For export

1 160-1 55-9 154-5 53-8 31-6 10-5 32-2 10 9
1

16,366
•4 OOl

2 171-4 55-9 160 4 51-4 37-2 13-2 34-1 12-0 1 1952’ 17,83'

5 132-1 39-7 161-3 48-1 26-8 9-1 32-3 10-7 1 1953
18,812
2 0 ,1 0 8

4 176-9 5 3 0 164-3 51-2 40-4 12-4 37-5 11-6
1 195̂

1 159-5 52-8 152-3 50-6 35-4 12-1 35-4 12-5 1 1955 20,9^1
2 148-7 51-9 139-9 47-8 36-5 13-3 33-6 12-1 1 1956 22,047

3 117-3 40-8 144-8 49-8 30  0 12-0 35-8 14-0 1 1952
4 157-0 56-2 145-4 53-5 36-9 15-6 34-1 14-4

i  1958’
19,505

AlO

1 129-3 50-2 123-4 47-9 29-8 12-3 29-2 12-3 1 1959 24,695
2 146-5 54-7 136-9 50-1 36 4 15-4 33-9 14-0 1 I960 22.441
3 102-2 40-4 127-1 50-1 30-0 13-3 35-7 15-6 1 1961
4 133-4 53-4 124-1 50-6 38-0 15-8 35-4 14-9 20,820

1 1962 22i80
1 127-4 46-7 123-2 44-9 36-1 15-6 35-6 15-7 26185
2 95-9 47-6 89 3 43-5 32-7 16-1 30-5 14-6 1 1964’ 27 421
3 89-9 39-3 107-9 47-8 26-0 12-9 30-4 15-2 1 1965
4 109-3 43-9 102 1 41 -2 32-2 17-5 30-4 16-7 24,686

1 119-6 49-6 116-1 48-2 31-3 16-3 30-6 16-1
1 1966 
1 1962

24257

2 116-5 47-9 109-6 44-9 32-6 17 1 31-4 16-0 1 1968
3 84-6 36-1 106-8 45-9 25-3 13-1 30-3 15-6 1 1969

2vJfU

4 123-8 54-7 112-1 49 4 34-9 16-7 31-7 15-5
1 1920’ 27,792

1 110-1 49-9 104-6 47-8 36-5 19-2 34-6 18-3 1 1921
24.153

2 123-7 53-8 114-8 50-1 33-7 17-3 32-1 16-1 1 1922 25.253

3 90-2 34-9 108-9 42-8 28-6 13-9 33-6 16-5 1 1923 26,594

4 114-6 49-1 110-3 46-9 33-9 15-1 32-4 14-7
1 1960 1 6.340

1 119-5 49-3 114-9 46-9 34-6 16-2 33-2 15-7 1 ^
6,245

2 120-9 46-3 109-4 41-9 37-4 16-8 35-0 15-2 1 ^ 5,694

3 86-9 35-6 105-7 42-2 27-4 12-2 32-3 13-9 1 ^
6,416

4 80-1 35-6 77-6 33-9 28-8 11-8 27-7 11-6
1 1961 / 6,309

1 108-5 39-6 102-7 37-6 40-0 16-1 37-7 15-2 1 ^ 6,103
2 105-6 37-5 98-1 3 4 9 40-5 17-4 39-0 16-3 1 ^ 4,892
3 57-1 19 8 72-2 26-0 24-2 9-7 29-0 1 1 7 I ^ 5,137
4 85-7 34-0 83-8 32-4 31 4 1 1 0 30-5 11 0

1 1962 1 5,304
1 9 9 4 3 9 3 92 4 35-9 41-1 14 2 38-5 13 0 1 ^ 5.492
2 83-8 35 9 75-7 33 1 37-3 13 9 34-3 12 2 1 ^ 4,827
3 60-5 22 2 75-4 29-5 26-4 11-4 31 -5 13-4 1 ^ 5.197
4 64-2 19 1 64-5 18-1 25-0 12-6 2 5 4 13-5

1 1963 1 5,414
1 81 9 26 1 75-4 2 3 2 19-1 1 0 4 17-6 9 4 1 ^2 81 4 27 6 7 5 0 2 5 8 19-8 10-4 1 8 2 9 2 1 ^ 5 ^

1 ^ 6.450
* Relates to  tab le  on page 32, Econom ic Trends.
2 M o n th ly  averages or standardised calendar months.
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Steel production'

T h o u s a n d  to n n e s T h o u s a n d  to n n e s

U n a d ju s te d
S e a s o n a lly
a d ju s te d U n a d ju s te d

Crude
steel
p roduc tion

Finishr
steel
consu l

Crude
steel
p roduction

Finished
steel
consum ption

Crude
steel
p ro d u c tio n *

Finished
steel
consum ption

1950 16,554 1964 1 6,455 4,130

1951 15,890 2 6,833 4,295

1952* 16,366 3 ‘ 5,959 3,765

1953 17,891 4 6,938 4,260

1954 18,817 1965  1 7,227 4.456

1955 20,108 2 7,077 4,437

1956 20,990 3 6,457 3,832

1957 22,047 4 6,660 4,168

1958* 19,505 1966  7 6 ,565 4,348

1959 20,510 2 6,455 4,346

1960 24,695 15,154 3 5,884 3,918
1961 22,441 14,479 4 5,782 3,854

1962 20,820 13,895 1967  7 6,252 4,065
1963 22,880 14,551 2 6,287 4,151
1964* 26,185 16,450 3 5,530 3,526
1965 27,421 16.893 4 6,188 4 ,098

1966 24,686 16,466 1968  7 6 ,330 4,246
1967 24,257 15,840 2 6,835 4,299
1968 26,255 16,835 3 6,143 3,992
1969 26,822 17,782 4 6,947 4,298

1970* 27,792 17,637 1969  7 7 ,139 4,608
1971 24,153 16,722 2 7,139 4,685
1972 25,293 16 ,750 3 5,809 4,087
1973 26,594 18,445 4 6,735 4,402

1960 1 6,340 3,882 3,739 1970  7 7 ,112 4,626
2 6,245 3,974 3,844 2 7.182 4,582
3 5,694 3,512 3,809 3 * 6,485 4,133
4 6,416 3,786 3,762 4 7,013 4,296

1961 1 6,309 3,811 3,732 1971 7 6,598 4,696
2 6,103 3,772 3,608 2 6,145 4,303
3 4,892 3,368 3,639 3 5,876 3,763
4 5,137 3,528 3.500 4 5,534 3,960

1962 1 5,304 3,565 5,121 3,439 1972  7 5,428 4,029
2 5,492 3,602 5,316 3,493 2 6,781 4,246
3 4,827 3,303 5,357 3,562 3 6,209 3,958
4 5,197 3,425 5,076 3,401 4 6,875 4,517

1963 7 5,414 3,447 5,243 3,358 1973  7 6,889 4,909
2 5,633 3,697 5,453 3,538 2 6,667 4,498
3 5,383 3,452 5,948 3,759 3 6,396 4,253
4 6,450 3,955 6,299 3,896 4 6,642 4,785

r '
S e a s o n a lly
a d ju s te d

Crude
steel
p ro d u c tio n *

Finished
steel
consum p tion

’ Relates to  tab le  on page 32, Econom ic Trends.
* The seasonally adjusted quarterly  figu res are no t constra ined to  sum  to  the  annual totals.
* 53 -w eek period; reduced to  5 2 -w eek  basis fo r  com parison purposes.
* 1 4 -week pe riod jreduced  to  13 -w eek basis fo r com parison purposes.
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6,263
6,626
6,543
6,896

6,893
6,871
7,033
6 ,594

6,274
6,320
6,448
5,766

6,081 
6 ,126 
6,100 
6,168

6,165
6,626
6,676
6,878

6,920
6,910
6,339
6,661

6,910
6,949
6,882
7,090

6,325
5,975
6,411
5,561

5,228
6,519
6,732
6,875

6,671
6,415
6,954
6,649

4,026
4,084
4.075
4,265

4,288
4,283
4,147
4,175

4,182
4,196
4 ,230
3,858

4,026
3,900
3,813
4,101

4 ,078
4,147
4,308
4,302

4,434
4,525
4,419
4,404

4,514
4,364
4,463
4,296

4 ,520
4,158
4,067
3,977

3,933
4,043
4,275
4,499

4,667
4,368
4,599
4,811
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Steel production'

T h o u s a n d  to n n e s

U n a d ju s te d
S e a s o n a lly
a d ju s te d

Crude
steel
p roduction^

Finished Crude 
steel steel 
consum p tion  production

Finished
steel

1*,*  consum ption

1974 22 .323 17,548
19753 19,789 15,446
1976 22 ,274 15,804
1977 20,411 15,300

1978 20,311 15.593
1979 21,464 15,231
1980 11,277 12,581

1974 1 5.335 4,579 5,218 4,357
2 5,936 4,689 5,784 4.560
3 5.376 3,929 5,763 4,252
4 5,676 4,351 5,599 4,379

1975 1 6,242 4,368 6,102 4,267
2 4,803 3,868 4,661 3,695
3^ 3,997 3.436 4,231 3,715
4 4,747 3,774 4,719 . 3 ,769

1976 1 5.625 4,284 5,480 4,076
2 5,885 3.994 5.731 3,887
3 5,089 3,499 5,375 3,785
4 5,675 4,027 5,650 4,056

1977 1 5,550 4,090 5,417 3,744
2 5,038 3,774 4,908 3,758
3 5,095 3,572 5,419 3,974
4 4,728 3,864 4,641 3,824

1978  1 5,092 4,437 4.957 4,202
2 5,423 4,092 5,278 3,949
3 4.470 3,514 4,757 3 ,910
4 5.326 3,550 5.245 3,522

1979 1 5,078 3,997 4,954 3,644
2 5,875 3,912 5,720 3,916
3 5.160 3,431 5,485 3,754
4 5,351 3,891 5,252 3.930

1980 1 784 3,289 764 3,017
2 4,205 3,451 4,098 3.434
3 3,225 2,881 3,498 3,152
4 3,062 2,960 3,027 2,985

1981 1 3,675 «  « 3,585 3,010’^
2 3,992 «  . 3,892 9 «

' Relates to  tab le  on page 32, E conom ic Trends.

1960
1961 

• 1962 
•1963

196̂
1965
1966 

: | . . “- 1962

1968
1969
1970
1971

--------------- ---,  Vi. V. . . W k  v ^ / M o u < j t M c u  a u m  l u  I M C  d l l M U d *  l U l d I b .

3 5 3 -w eek  period; reduced to  52 -w eek basis fo r com parison purposes.
* 14 -w eek period; reduced to  13 -w eek basis fo r com parison  purposes.
"  From January 1974 the totals are fo r useable steer in accordance w ith  the system used by the European Community and the International 

Iron and Steel Institute.
® Provisional.

1972
1973
1974
1975

1976
1977 
1976 
1979

1980

Sane ̂ 14
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Output per person employed'

Seasonally adjusted

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

1972
1973
1974
1975

1976
1977
1978
1979

1961

1962

1964

1966

1 9 7 5 -  100

Tota l em ployed 
labour force

Em ploym ent O u tpu t per person em ployed^

Index o f p roduc tion  
industries

M anu fac tu ring
industries W ho le  econom y

Index o f p roduc tion  
industries^

M anu fac tu ring
industries^

97 1 n 1 74-0 1 »

9 8 2 »  1 74-4 • k

9 8 7 • * 4 4 75-1 4 »

9 8 8 1 1 1 9 110-9 77-5 71 -0 69 2

100 2 113 9 112-5 81 1 7 5 8 74 5
101-1 115-2 113 9 8 2 6 77-1 75 6
101-5 114-9 113-9 83-7 7 8 5 77-0
100-2 111-9 110-7 8 6 3 81-7 79 7

99-7 1 1 0 6 109-9 90-4 87-9 8 6 0
99-7 110 3 111-3 92 2 90-5 88  1
9 9 3 1 0 8 7 1111 9 4 2 91 9 88-6
97 7 105-4 107-5 97 1 9 4 5 90 6

98 1 103-1 104-0 99 8 98-6 95-8
100 2 104-5 104-5 103-4 105-0 1041
1 0 0 6 104-1 104-7 101 -3 101 -6 102-7
100 0 100 0 100-0 100-0 100 0 100-0

9 9 4 97-5 96-9 102-6 105-1 105-3
99-6 97-3 97 2 105-0 109-5 107 0

100 2 96-9 96-7 107-8 113-7 1081
100 6 96 1 95-4 109 6 117 4 109-7

9 8 6 91 -5 89-8 108-7 114-7 105-5

96 6 73-9
97-0 »  1 73 7
97-1 4 74-1 • «

97-5 4 4 4 4 74-2 • •

«

98-3 7 4 2 .  4

98 2 4 • 7 4 6 1 k 4 4

98-2 4 4 74-7
98 1 4 • • 4 7 4 2

• ■ • •

98 6 • • 74-3 • f

98-8 • 4 75 1
9 8 7 113-0 112-1 75-7 69 1 66 8
9 8 5 112-5 1 1 1 4 75-4 68-4 66-4

98-3 111-0 111-0 74-7 67-7 65-8
98 7 112-1 110 7 77-3 70-4 68-3
98-9 112 1 110 7 78-5 72-3 70-7
9 9 3 112 5 111-1 79-3 73-7 72 1

9 9 7 113-1 111-7 80-4 75-5 74-1
100-0 113-6 112 3 80-7 75 2 73-7
100 3 1 1 4 0 112-6 81 -0 75-4 74 2
100 7 114-7 113-2 82-2 76-9 75-9

100-9 115-1 113-6 82-2 77-1 75 4
101 -0 115-1 113-7 82-3 7 6 8 75-5
101-1 115 2 114-0 82-5 76-8 75-2
101 4 115 4 114-2 83-2 77-8 76-2

101 -7 115-4 114-2 83-4 78-5 77-5
101 -7 115 4 114-2 83-7 78 5 77 1
101-7 115 0 114-1 83-8 79-0 77 5
101 0 113-9 113-0 83-8 78 1 75-8

Relates to table on page 34, Economic Trends.
^ The ratios do not take into account part-tim e w orking or hours of work.
® Some indicators w ith in  the index of industrial production are based on sales data, w h ich  may overstate or understate the level o f ou tput The 

index numbers used to  calculate output per person employed a llow  for this by adjusting for changes in the level o f stocks in these sectors.
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Output per person employed do

Seasonally adjusted TtioU5«ttd*

1975  100

1967

1968

1969

1970

1971

V I

V - m 1972

1973

tV2'

{'X

1975

■■I ,

:-il
1976

1977

1
r*. j  1

1978

Vtr

1979

1980

1981

Total em ployed 
labour force

Em ploym ent

Index o f p roduction  
industries

M anu fac tu ring
industries

100 4 112-9 1 1 1 8
100-2 112 2 111-0
100-3 111-5 110 2
100-0 110-9 109-7

99-8 110-6 109 6
99 6 110-3 109-6
99 7 110 4 110-0
99-7 110 9 110-4

99-7 110-3 110-9
99-7 110-5 1 1 1 3
99-6 110-3 111-4
99-6 110 1 111-7

99 6 1 0 9 6 111-6
99-4 109 2 111-4
99-2 108-4 110-9
99 0 107-5 110-5

98-3 107-5 109 8
97 9 105 8 108-0
97-4 104 7 106 8
97-1 103-7 105 4

97-6 103-0 104-4
97-8 102-9 104-0
98 1 103-0 103 8
9 8 7 103-3 103-7

9 9 8 104-0 104-1
100-2 1 0 4 5 104 4
100-3 104-7 104-6
100-4 104 8 105-0

100-3 104-5 104-8
100-5 104-3 105-0
1 0 0 7 104 2 104-9
100-7 103-4 104-2

100 3 102-0 102-7
100-1 100-5 100-7

99 9 99 1 98-9
99 7 98-3 97-7

9 9 4 97 8 97-0
99-3 97-4 96-7
99-3 97-3 96-7
9 9 4 97-4 97-0

99-5 97-3 97 1
99-6 97-4 97 2
99 6 97 2 97 2
99-7 97 1 97-1

99 9 97-2 97 0
100-0 97-0 96 8
100 2 96-7 96-5
100 5 9 6 7 96-3

100-6 9 6 4 95 9
100 6 96 3 95-7
100-7 96 2 95 4
100 5 95 4 9 4 5

100-0 94-2 93-2
99-3 92 8 91-4
98 2 90 7 88 8
96-8 88 1 85 8

9 5 4 85-7 83-3
94 2 83-8 81 4

O u tp u t per person employed®

W ho le  econom y
Index o f p roduction  
industries^

M anufacturing
industries^

yyjjfkil'S

I*!’? .
tiofl

8 5 0
8 6 0
86 '3
87-7

79-9 
81 2 
81-7 
83-8

9 0 2  
90-1 
9 0 6  
90 7

868
87-9
8 8 5
8 8 3

8 4 9  
8 5 8  
86-4 
86 7

89- 7 
91-0
90- 7 
90-4

87- 3 
886
88- 3 
8 8 0

93-0 
94 0 
94 6 
95-0

90-4
91 -5
92 4
93 4

87 4 
88-4 
8 8 7  
8 9 8

95 3 
9 6 8  
97-7 
98 7

9 2 4
94- 4
95- 0 
961

888 
90-4 
90 9 
92 1

96 9 
100-2
100- 3
101- 6

93-0
99-5
99-7

102-2

90-5 
95 7 
9 6 6  

100-5

103-9 
103-2 
103 3 
103 0

105-8
104- 9
105- 1 
104-1

104 0
103- 7
104- 4 
104-3

99-9 
102 5 
102-3 
100-6

97-7
104-3
103-7
100-5

99-2 
105-5 
104-7 
101 -2

100-8 
99 9 
99-2 

100-1

100-8 
99 1 
9 9 0  

101-2

101 5 
98-6 
9 8 7  

101 2

101 -2 
102 2 
102-4 
104 4

103 1 
104-5 
104-5 
108 2

103-2
105-1
105-3
107-6

105 0
104- 4
105- 0 
105-5

1 0 9 9  
109 1
109- 1
110 -  0

1 0 8 9  
1 0 6 5  
106-0 
106 4

106 3 
108-1 
108-6 
108-3

110-8
114- 5
115- 2 
114 4

106-5 
108-6 
109 2 
107 9

107-7
111-4
109- 2
110- 0

114-6 
119 6
117- 3
118- 0

107 4 
112-3 
108-6 
110-5

109-8 
108 8 
108-2 
1081

116 7 
115-1 
114-0 
113-0

107-7 
106-5 
105-3 
102 6

109- 3
110 -  1

115-1
117-2

105 0 
107-7

Relates to  table on page 34, Economic Trends.
* The ratios do not take into account part-time working or hours of work.
^ Some indicators w ith in  the index of industrial production are based on sales data, w h ich  may overstate or understate the level o f output. e 

index numbers used to  calculate output per person employed a llow  for this by adjusting for changes in the level o f stocks in these sectors.

23.55J
23.8̂
23.925

1953
I96i
1955
1966

24.01̂
24,293
24,508
24.730

1957
1958

24.820
24,684
24.768
243^
24.509

1961
1962
1963
1964

24.744
25,038
25.157
25299

1965
1966
1967
1968

25,503
25.636
25,495
25,383

1969
1970
1971
1972

25,375
25,308
25,123
25,195

1973
1974
1975
1976

25,547
25,601
25,738
26,097

1977
1978
1979
1980

26,282
26,407
26.464
2638(y

1381 26,106

T* .̂ 1

% ^
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99
National employment and unemployment*

United Kingdom G reat Britain

Thousands 1 9 7 5 = 1 0 0

88$
8 8 3

8 9 7

9 0 7
90'4

90-4
9 1 $
9 2 4
9 3 4

9 2 4
9 4 4
9 5 0
961

9 3 0
99- 5 
9 9 7  

1022

1058
104 9
1051
1041

9 7 7
104-3
1037
100- 5

100-8
991
99-0

101-  2

103- 1
104- 5 
104-5 
1082

1099
109-1
1091
n o o

1108
114- 5
115- 2 
1144

1146
119<
117- 3
118- 0

1167
115-1
1140
113-0

858
86- 4 
867

87- 3
88-  6 
88-3 
830

874
884
887
898

68-8
90-4
909
921

905
957
960

100- S

1040
1037
1044
1043

99-2
1055
104- 7 
1012

101- 5
986
987 

1012

1032
105- 1
105- 3 
1070

1083
1065
106- 0 
1064

106- 5 
108-6 
109-2
107- 9

107-4
1123
ice-6
1105

107-7
106̂
1^-3
1026

1949
1950
1951
1952

1953
1954
1955
1956

1957
1958

1959

1960

1961
1962
1963
1964

1965
1966
1967
1968

1969
1970
1971
1972

1973
1974
1975
1976

1977
1978
1979
1980

1981

{

W orking 
popu la 
t io n ’ •’ ’ *

Employed
labour
fo rce * ’ ’ *

Employees 
in  e m p lo y 
m en t* ’ *

23.554 23^257 20 ,758
23,809 23,603 20 ,970
23.925 23 ,590 20.916

24,014 23,703 21,041
24,293 24,038 21 ,404
24,508 24,298 21,702
24,730 24 ,514 21,965

24,820 24.543 22 ,058
24 ,684 24 ,278 21 ,884
24,768 24 .348 22 ,008

24,180 23 ,760 21,421 ;
24 ,509 24 ,183 21,899

24,744 24.457 22 ,233
25,038 24 ,632 22 ,452
25,157 24,661 22 ,509
25.299 24 ,950 22 ,816

25 ,503 25 ,204 23 ,085
25,636 25,355 23 ,257
25,495 24 ,992 22 ,813
25,383 24,841 22 ,655

25,375 24,857 22 ,624
25,308 24,753 22 ,479
25,123 24 ,399 22 .122
25,195 24,391 22,121

25,547 24,972 22,664
25,601 25,059 22.789
25,798 24,932 22,710
26,097 24,765 22,543

26,282 24,832 22,619
26,407 24,961 22,757
26,464 25,120 22,920
26.380'* 24,720 22,511

Total
unem ployed
inc lud ing
schoo l-
leavers’ ’ *

U nem ployed
exc lud ing
schoo l-
leavers*'*

Vacancies 
n o tifie d  to  
em ploym ent 
o ffice s * ’ ’

Employees 
em ployed 
in  m anu
fac tu ring  
indus tries ’ ’ *

Average 
hours 
w o rked  per 
opera tive  in 
m anufacturing” '*

283
298 326-7 1 4
207 260-0
336 361-5 . •

311 349-5 191-6
254 296-7 228-0
210 238-8 280-6
215 254-2 241-2

276 321-6 185-6
406 441-9 137-1

420 468-1 157-7

326 368-2 212-8

287 339-0 214-0
406 453-9 150-0
496 539-4 144-9
349 393-7 222-0

299 338-2 267-0
281 353  3 256-7
503 547-2 175-1
542 574  4 189-5

518 566-3 202 0
555 602 0 188-3
724 775-8 130-9
804 854-9 147-3

575 611 0 307-0
542 600 1® 297-5®
866 929-0 154-4®

1,332 1,273-5® 122-0®

1,450 1,378-2 154-5®
1,446 1,375-7 210-3
1,344 1,307-3 241 -3
1,660* 1,667-6® 143-0

107-2

111- 9

113-4
112- 5 
110-7
112- 3

113- 8
114- 1 
110-6 
109 5

110-9
110-7
107-0
103-3

104-0
104-5

99-5
96- 3

97- 0 
96-6 
95-5 
90-6

107
107
108

107
105
104
105

7
6
5

2
4 
7
5

105-6
104-5
102-6
102-1

104-0
101-1
100-0
100- 3

101 -3
101 -  1 
100-8

98-1

26,106 23,425 21,205

’ Relates to  table on page 36, Economic Trends.
* Figures relate to  mid-year.

 ̂The working population consists o f the ^ p lo y e d  labour force and the unemployed (including school-leavers); the employed labour force includes 
self-employed persons (w ith  or w ith o u t employees) and HM  Forces as w e ll as employees in employment.

”  From 1971 the estimates o f employees in employment are based on the Censuses o f Employment. From 1959 to  1970 they are taken from the 
continuous employment series, consistent w ith  the Census o f Employment, w h ich  were published in the March and October 1975 issues of the 
Department o f Employment Gazette. U p to  1959 the estimates are based on counts o f national insurance cards. Figures for 1959 are given on 
both bases. The 1979 and 1980 figures are provisional.

* Unem ploym ent figures do  not inc lude  adu lt s tudents registered fo r tem porary em ploym ent du ring  a curren t vacation.
* Annual averages.
 ̂ The figures represent only the numbers o f vacancies notified to  local employment offices and remaining unfilled on the day of the count. It 
is estimated from a survey carried out in A pril-June 1977 that vacancies notified to  employment offices are about one-th ird  o f all vacancies 
in the country as a whole. From April 1974 vacancies notified to  employment offices could include some that are suitable fo r young persons.

® The figures include an element o f estimation.
The figures are affected by the introduction in Great Britain o f fortn ightly payment o f unemployment benefit. This is estimated to  have resulted 
in an artificial increase o f 20.000 in the level o f registered unemployed and also therefore in the w orking population. Corresponding reductions 
should be made when comparing the 1980 figures w ith  those of earlier years.
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100
National employment and unem ploym ent’

1950

1951

1952

1953

1954

1955

1957

1959

1960

! Nation̂ '

U n a d ju s te d

U n ite d  K in g d o m

T h o u s a n d s

Total
unem ployed U nem ployed Vacancies

W orking Employed Employees inc lud ing exc lud ing n o tifie d  to
popu la- labour in e m p lo y  schoo l- schoo l- em ploym ent
tio n *-’ -* fo rce*' ment leavers*'® leavers*'® offices®-*

23,554 23,257 20,758 298 320-2
9 «

23,628 23,327 20,812 301 286-4 , >

23.647 23,324 20,772 323 318-6

23,759 23,461 20,850 298 322-6 • ,
23,809 23,603 20,970 207 236-0 , ,
23,899 23,673 21,028 227 205-3
23,895 23,601 20 ,950 294 276-2 • •

23,958 23,594 20 ,929 364 358-2 , ,
23.925 23 ,590 20,916 336 346-2
23 ,923 23 ,558 20,882 366 341-1 , ,
23,894 23.483 20,814 411 400-5 . •

23,923 23,525 20,857 397 424-1 169-9
24,014 23,703 21,041 311 343-9 200-4
24.102 23,791 21,131 311 292-7 211-2
24,1 74 23,828 21,182 346 337-3 184-9

24,242 23.878 21,238 364 382-1 188-6
24.293 24,038 21,404 254 293-6 242-3
24 ,400 24,147 21,515 253 237-7 253-1
24,448 24,171 21,547 277 273-5 227-8

24,489 24,203 21.586 286 296-5 245-9
24,508 24,298 21,702 210 228-5 303-1
24,648 24,438 21,856 210 196-4 311-0
24.688 24,452 21,882 236 234-0 262-5

24 ,689 24,418 21 ,855 271 276-4 254-6
24,730 24,514 21,965 215 233-5 267-5
24,848 24,599 22,031 249 227-8 243-3
24,798 24.499 21,952 299 279-2 199-2

24,779 24,406 21,902 373 378-8 169-1
24.820 24,543 22,058 276 314-6 198-3
24.792 24,502 22,046 289 267-9 204-8
24 ,755 24,400 21,967 354 325-3 170-1

24,646 24,203 21.797 442 426-7 147-6
24.684 24,278 21,884 406 425  0 148-3
24,683 24,231 21,852 452 412-2 136-8
24,700 24,182 21 ,813 518 503-6 115-7

24,758 24,219 21 .862 540 563-3 118-1
24 ,768  1 r  24 ,348  1 r  22 ,008  •)

420 466-2 154-8
2 4 .1 8 0 / 1 2 3 .7 6 0 / \2 1 .4 2 1  /
24,343 23,917 21,599 426 403-6 184-2
24,372 23,929 21,626 443 439-2 173-6

24,509 24,073 21,781 436 454  1 181-0
24,509 24.183 21,899 326 361 5 224-3
24,606 24,281 22,002 325 308-5 237-5
24,742 24,386 22,118 356 348-8 208-3

G reat Britain

1975^100

Employees 
em ployed 
in m anu
fac tu ring
industries

Average 
hours 
w orked per 
operative in 
manufacturing^'®

H

196'
2
3

• •

1963 /

» «

• •

#  •

«  •

»  «

% 1965 J 
^ 2

> •

• •

107-2

108- 9
109- 8

110- 9
111- 9 
113-3 
113 3

Relates to  table on page 36, econom ic Trends.
Figures relate to  March, June, September and December.
The working population consists of the employed labour force and the unemployed (including school-leavers): the employed labour force includes 
self-employed persons (w ith  or w ithout employees) and HM Forces as well as employees in employment.
From June 1971 the estimates of employees in employment are based on the Censuses of Employment. From June 1959 to  March 1971 
they are taken from the continuous employment series, consistent w ith  the Census of Employment, w hich were published in the March and 
October 1975 issues of the Department o f Employment Gazette. Up to June 1959 the estimates are based on counts o f national insurance 
cards. Figures fo r June 1959 are given on both bases. The figures for September 1978 and subsequently are provisional.
Unemployment figures do not include adult students registered for temporary employment during a current vacation.
Quarterly averages.
The figures represent only the number of vacancies notified to  local employment offices and remaining unfilled on the day of the count. 
It is estimated from a survey carried out in April—June 1977 that vacancies notified to employment offices are about one-third of all vacancies 
in the country as a whole. From April 1974 vacancies notified to  employment offices could include some that are suitable for young persorts. 
Figures for these periods are estimated.
The figures for December 1979 and later dates are affected by the introduction in Great Britain of fortn ightly payment o f unemployment benefit. 
This is estimated to  have resulted in an artificial increase of 20,000 in the level o f registered unemployed and also therefore in the working 
population. Corresponding reductions should be made when comparing the 1980 figures w ith  those of earlier years. Seasonally adjusted totals 
have been reduced to  allow for this.

See
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popy13'

24^22

24,891
24.828

4 25.103

25.079
25,157
25.230
25.301

25,223
25,299
25.474
25,505

25,454
25.503
25,601
25,685

25.532
25,636
25.763
25,630

25,429
25,495
25,632
25,503

25.364
25.383
25.471
25,447

25,357
25.375
25.457
25,425

25.387
25J08
25358
25.332

25,076
25.123
25,099
25.136

25,271
25,195
25.402
25.463

25.604
25547
25,609
25.576

25,515
25.601

25.801

Page



108- 9
109- 8

110- 9
111- 9 
113-3 
113-3

, p(OVi5'0"«'
-acation-

..................
ig
; are " ‘" ' y e  IcK 
a i a«e

aboirt Of®

W orking Employed
popu ia- labour
tion ’ -®'* force^-^-“

1961 1 24,822 24 ,466
2 24.744 24,457
3 24,891 24 ,566
4 24,828 24,437

1962 7 24,991 24,541
2 25,038 24 ,632
3 25 ,132 24 ,660
4 25,103 24 ,543

1963 7 25,079 24 .400
2 25,157 24,661
3 25,230 24 ,728
4 25,301 24 ,815

1964 7 25,223 24,772
2 25,299 24 ,950
3 25 ,474 25 ,110
4 25,505 25 ,138

1965 7 25,454 25,078
2 25,503 25 ,204
3 25,601 25.269
4 25 ,685 25,335

1966 7 25.592 25,256
2 25,636 25 .355
3 25,763 25 ,410
4 25 ,630 25,127

1967 7 25.429 24 .865
2 25.495 24,992
3 25,632 25,082
4 25,509 24,913

1968 7 25.364 24.756
2 25,383 24,841
3 25,471 24,913
4 25,447 24,869

1969 7 25,357 24,753
2 25,375 24,857
3 25,457 24.897
4 25,425 24.823

1970 7 25,387 24 ,750
2 25,308 24.753
3 25.358 24 ,760
4 25.332 24,691

1971 7 25,076 24 ,338
2 25,123 24,399
3 25.099 24 ,260
4 25,136 24,225

1972 7 25,271 24 .304
2 25,195 24,391
3 25.402 24 .540
4 25.463 24 ,683

1973 7 25,604 24,887
2 25.547 24,972
3 25,609 25,053
4 25,576 25,064

1974 7 25,515 24,897
2 25,601 25,059
3 25,847 25,197
4 25,801 25,120

22 .634
22 ,816
22 ,980
23 ,010

22 ,954
23 ,085
23 .156
23 ,227

23 .154
23 .257
23 ,293
22.986

22 ,704
22 ,813
22.901
22,727

22.569 
22 ,655  
22,716 
22 ,660

22 ,533
22 ,624
22 ,654
22.569

22 .486  
22 ,479
22.487 
22.415

22.061
22.122
21,985
21,948

22,031
22,121
22,254
22 ,388

22,585
22,664
22.753
22,773

22,617
22,789
22,935
22,872

564
503
550
596

608
542
558
578

604
518
560
602

637
555 
598 
641

738
724
839
911

967
804
862
780

717
575
556 
512

618
542
650
683"

623-2 
567 0 
533 9 
573-3

612-1
544-7
525-6
583- 0

639-3
584- 9 
565-8 
617-8

719 9 
736-0 
773 7 
873 7

959-6 
864-8 
807-8 
787 6

751
621
552
518

621
564
590

4
5 
9 
3

3
5
6

648-1®

190-0 
214 1 
211-1 
192 9

184 1 
200-3 
196-4 
172-5

139-4
138-9
130-0
115-3

113 0 
143-8 
157 0 
175-5

218-8
302-2
344-6
362-1

276-3
323-3
317-5
272-8®

111-2
110-7
1 1 1 0
1 1 0 8

109-2 
107 0 
106 6 
105-5

103-5
103- 3
104- 0 
104-1

103- 9
104- 0
104 8
105 8

102-9
102- 5 
102-8 
102-2

99-0
102-6
103- 3 
103-2

103-0
103- 9
104- 5 
104-3

See footnotes on page 100



102
N atio na l em p lo ym ent and u n em p lo ym en t'

Unadjusted

United Kingdom  

Thousands

Working
popula
tion^

Employed 
labour 
f o r c e ‘

25,667
25,798
26,091
26,081

24,864
24,932
24,946
24.880

1976 25,924
26,097
26,281
26,232

24,639
24,765
24,825
24,861

1977 26,061
26,282
26,510
26,393

24,678
24,832
24,901
24,912

1978 26,239
26.407
26,568
26,518

24,778 
24,961 
25,050 
25.154

1979 26,332
26,464
26,551
26,445"

24,930
25,120
25,156
25,090

■7. m 1980 26,223
26,380
26,480
26,293

24,745
24,720
24,440
24.049

1981

U '.tt

26,029
26,106

23,544
23,425

*•,« See footnotes on page 100.

'• Iw

•  ' I

¥

Employees 
in em ploy
ment ̂  *

22,631
22,710
22,720
22,655

22,416
22,543
22.601
22,641

22,462
22,619
22,687
22,702

22,571
22,757
22,844
22,951

22,729
22,920
22,951
22,805

22,538
22,511
22,222
21,829

21,324
21,205

Total
unemployed
including
school-
leavers

803
866

1,146
1,201

1,285
1,332
1,456
1,371

1.384
1,450
1,609
1.481

1,461
1,446
1,518
1,364

1,402
1,344
1.395
1,355^

1,478
1,660
2,039
2,244

2,485
2,680

Unemployed
excluding
school-
leavers*'*

78 04  
834 6 
978-2 

1,122-9

1.266-1
1,233-8
1,286-5
1,307-6®

1,375-8 
1.312-1 
1,402 3 
1,422 6

1.455-7
1.343-4
1.3691
1,334-5

1.397-1
1.258-3
1,266-9
1,306-7'’

1,440-5 
1,467 4 
1.723-2 
2,039-3

2,365 6 
2,458-6

.A

Vacancies 
notified to 
employment 
offices*-^

189-4"
168-7
142-4
116-9

99 1 
123 7 
1335  
131 -6®

132-8“ 
163 3 
160-6 
161-1

172-4 
215-9 
221 7 
231 -2

219-3
265-0
253-6
227-2

180 3 
172-5 
123-9 

95 2

85-3 
103 1

Great Britain

1975 100

Employees 
employed 
in manu
facturing 
industries

Average 
hours 
worked per 
operative in 
manufacturing*-*

« 4

X•V

y . 9

101 -8 1002  1
99-5 99-6
9 8 8 100-1
97 9 99-9

9 6 4 98 8
96-3 100-1 D
97-1 10 10  y
9 7 4 101 -3

9 6 9 1009
97 0 101 -3
97-5 101-7
97 5 101 3

96-8 100-6
96 6 101 -0
96-9 101 -4
96-6 101-1

95-6 1002  1
95 5 101-3 1
95-5 100-9 1
94 5 101-0 1

92 4 9 9 8  1
90 6 99 2 1
88 1 9 8 0  1
85-0 95 5 1

82-2 9 4 5  1
80-4 96-8 1

19*9

1951 /

1952 ^

1953 »

%fS\

•e

L»\-

X
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N ational em p lo ym en t and u n e m p lo y m e n t’

Qr.
'■Uin

loo

'̂'̂ Ploveee 
«"'Ployed 
''’ f̂ any.

Seasonally adjusted

United Kingdom Great Britain

Thousands 1975 -  100

*®‘̂ turinn
'''dusui °Wfaiivein

101-8
995
98-8
979

fnarw,

1002
995

100-1
99-9

ĉiunng*.

1949

Working
popu la
tion®- '̂*

Employed 
labour 
force® ’*

Employees 
in em ploy
ment®-^

Unemployed
excluding
schoo l-
leavers*'*

Vacancies 
notified to 
employment 
o ff ice s* ’

Employees 
employed 
in manu
facturing 
industries®

Average
hours
worked per 
operative in 
manufacturing*-®

312
330

988
10CM
1015
101-3

1950

100- 9
101- 3 
101-7 
101-3

1951 277-1
245-4
242-4
270-0

1%'

1015
101-4
101-1

1952 309-8
358-4
390-8
397-2

m i
101-3
1009
1015

1953 368-8
355-4
338-1
332-8

1954 330-6 
303 9 
277-9 
268-1

82-2
80-4

94-5
96-8

1955 254-8
237-8
231-6
228-0

1956 236-9
243-2
267-2
273-7

1957 327-5
325-4
311-0
320-1

371-1
438-9
470-4
500-9

1959
24,229 23,766 21,427
24,310 23,860 21,542
24,383 23,960 21,657

24,486 24,098 21,806
24,554 24,184 21,900
24,573 24,226 21,947
24,748 24,411 22,143

490-6
480-5
461-4
435-7

393-5
373-6
356-4
344-3

r V*

’ Relates to table on page 36, Economic Trends.
 ̂ figures relate to March. June, September and December.

®The working population consists of the employed labour force and the unemployed (including school-leavers); the employed labour force includes 
self-employed persons (with or without employees) and HM Forces as well as employees in employment.

* From June 1971 the estimates of employees in employment are based on the Censuses of Employment, From June 1959 to March 1971 they 
are taken from the continuous employment series, consistent with the Census of Employment, which were published in the March and October 
1975 issues of the Department of Employment Gazette. Up to June 1959 the estimates are based on counts of national insurance cards. 
Figures for June 1959 are given on both bases. The figures for September 1978 and subsequently are provisional.

® Unemployment figures do not include adult students registered for temporary employment during a current vacation.
‘  Quarterly averages.
’ The figures represent only the numbers of vacancies notified to local employment offices and remaining unfilled on the day of the count. It 

is estimated from a sun/ey carried out in April-June 1977 that vacancies notified to employment offices are about one-third of ail vacancies 
in the country as a whole From April 1974 vacancies notified to employment offices could include some that are suitable for young persons.
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N ationa l em p lo ym ent and u n e m p lo ym e n t’
em P'

N a t io " ' '
son

Seasonally adjusted Ufl'rt®d

United Kingdom Great Britain Thouŝ

Thousands 1975 100

'̂3

^ 1 '

l>̂' ••

t‘y,

See footnotes on page 103.

Working
popula
tion^'

Employed 
labour 
force '' •*

Employees 
in em ploy
ment'' '*

Unemployed
excluding
school-
leavers*'*

Vacancies 
notified to 
employment 
offices*-^

Employees 
employed 
in m anu
facturing 
industries^ ^

Average 
hours 
worked per 
operative in 
manufacturing-*- ®

1961 1 24,808 24,501 22,252 321-6 113-4 I i9?6 ^
2 24,784 24,450 22,226 325-8 113-7 19' 2
3 24.860 24,513 22,302 340-2 237-4 113-7 3
4 24,825 24.453 22,255 369-5 211 4 113-5 , , I ^

1962 1 24,992 24,593 22,406 387-7 187-8 113-5 108-3 1 (97? ^
2 25.074 24,620 22,440 436 7 165-8 113-0 107-9

197 ^

3 25,095 24,605 22,435 482-8 141-9 112-6 107-7 I 3
4 25,090 24,548 22,384 520-9 129-3 112-0 107-1 1 ^

1963 7 25,101 24.470 22,312 585-4 128-5 111-5 106-7 1 1Q76 f
2 25,192 24,645 22,493 557-5 137-8 111-2 107-3 1 2
3 25,189 24.669 22,524 526 4 143-8 111-2 108-1 1 24 25,275 24,809 22,669 480-5 171-9 1116 108-4

1 ^
1964 7 25,268 24.863 22,725 418 8 201-0 112 1 108-9

, s , H
1 1

2 25,332 24,932 22,798 404-0 213-5 1127 108-4 1 2
3 25,420 25,041 22,911 389-9 229-6 113-0 108-4

■ *
i  3

4 25,469 25.125 22,997 353-8 245-1 113-7 108-5
‘ I * 
1 *

1965 7 •25,516 25,182 23,058 332-1 251-2 114-0 108-1 i i  400f̂  i
2 25,535 25,189 23,070 338-1 272-2 114 1 107-5 1 ?
3 25,537 25,189 23,076 352-8 272-7 114-4 106-5 1 14 25,646 25,321 23,213 328-0 271-5 114-6 106-9

;l ^
1966 7 25,666 25,368 23,266 302-1 277-8 114-6 106-1

2 25,672 25,343 23,245 314-5 280-5 114-5 105-9 .1 1981 1
3 25,692 25,324 23,207 352-2 261-3 114-5 105-4 i  2 11 * 1
4 25,592 25.116 22,975 444 1 206-7 113-3 104-1 .1 3

1967 7 25.503 24.974 22,813 515-7 184-6 112 2 104-5 j  See
2 25,532 24,985 22,806 544-7 167-5 111-4 104-5 • 1• ■«
3 25,559 24,992 22,811 559-8 167 4 110-5 104-7 IIr ■
4 25,475 24,902 22.716 569-3 180-6 1100 104-9

1968 7 25,435 24,863 22,676 573-7 181-7 109-8 104-9
2 25,417 24,830 22,644 580-9 182 5 1098 105-3
3 25,406 24,833 22,636 576-6 189-2 110-2 105-7
4 25,415 24,858 22,649 567-6 203-7 110-6 105-9

1969 7 25,415 24,850 22,630 562-3 203-0 1111 105-7
2 25,409 24,844 22,611 557-2 203-2 111-4 105-8
3 25,401 24,831 22,588 566-7 201 -7 111-5 105-5
4 25.397 24,811 22,557 580-2 199-8 111-8 105-4

1970 1 25,429 24,833 22,569 586-9 196-8 111-6 105-1
2 25,344 24,739 22,465 597-8 191 -7 111-5 104 8
3 25,315 24,712 22,439 606-8 187-6 110-9 104-2
4 25,308 24.678 22,402 617-5 176-5 110-5 103-9

4

1971 1 25,100 24,406 22,129 668-5 151 -9 109-8 103-6
2 25,165 24,390 22,113 750-3 129-1 108 0 102-4
3 25,054 24,218 21,943 813-1 122-2 106 7 102-3
4 25,112 24,208 21,931 871-6 120-5 105-3 101 -9

1972 7 25.295 24,371 22,098 910 1 126-1 104-3 99-9
2 25,244 24.386 22.116 879-0 135-2 103 9 102-6
3 25,349 24,499 22,213 841-0 149-2 103-7 102-7
4 25,437 24,658 22.363 789-4 178-5 103 6 103-0

1973 7 25,641 24,959 22,657 705-6 233-5 104-0 104-0
2 25.599 24,971 22,663 634-7 296-5 104-4 103-9
5 25,538 25,006 22,706 578-8 336-0 104 5 103-9
4 25,546 25.030 22.739 524-7 360-7 104 9 104-0

1974 7 25,578 24,984 22,704 574-5 292-6 104-7 97-2
2 25.652 25,060 22,790 581 -6 317-9 104-9 103-0
5 25.751 25,142 22.880 613-0 308-2 105-0 102-3
4 25,768 25,078 22,830 655-1 270-6 104 2 101 -8

1975 1 25,759 24,965 22,732 735-2 205-2 102-8 101-1
2 25.844 24.933 22,711 858-5 163-0 100-7 99-6
3 25.976 24,886 22,660 994-6 133-8 98 8 99-5
4 26.040 24,823 22,598 1.128-2 115-5 97-7 99-7

26,05'
26.12
26.15-
26.19'

26̂ 0
26.29
2637:
26,35

26,33
26,41
26.43
26,48

26.49
26,46
26,42
26,39

2636
2635
2633
2634

26,16
260-

See footnotes on page 1
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1134
113?
113'7
113-5

1135
113-0
1126
112-0

1115
111-2
1112
111-6

1121
112- 7 
1130
113- 7

114-0
1141
114-4
1146

1146
1145
114-5
113-3

1122
1114
1105
1100

109-8
109- 8
110-  2 
110-6

111-1
1114
111-5
111-8

1116
111-5
1109
1105

109-8
108-0
106-7
1053

104-3
1039
103-7
1036

104-0
1044
104̂
104-9

104-7
104-9
1050
1042

102-8
1002
988
97-7

105

!

108-3
107-9
107-7
107-1

106- 7
107- 3
108- 1 
108-4

108-9
108-4
1084
108-5

108-1
107-5
106-5
106-9

106-1
105-9
105-4
104-1

104-5
104-5
104-7
104-9

104- 9
105- 3 
105-7 
105-9

105-7
105-8
105-5
105-4

105-1
104-8
104-2
103-9

103-6
102-4
102-3
101-9

99-9
102-6
102-7
103̂ )

104-0
103-9
103-9
1040

97-2
1030
102-3
101-8

See footnotes on page 103.
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N a t i o n a l  e m p l o y m e n t  a n d  u n e m p l o y m e n t ’

Seasonally adjusted

United Kingdom Great Britain

Thousands 1975 100

Employees Average
Unemployed Vacancies employed hours

W oik ing Employed Employees excluding notified to in m anu worked per
popula- labour in em ploy schoo l- employment facturing operative in
lion ’ -3 force’ ment’ '’* leavers®'* offices*'^ industries’ '* manufacturing*'®

1976 7 26,051 24,762 22,539 1,222 7 114 0 96 9 99-7
2 26,129 24,762 22,540 1.269-3 115-7 96-6 100-0
3 26.154 24,764 22.540 1.290-6 126 2 96 7 1004
4 26.191 24,797 22,577 1.307-3 133-0 97-0 101 -0

1977 1 26,208 24,813 22,597 1.331-5 146 9 97-1 101-6
2 26,299 24,819 22,606 1,352 5 153-0 97-3 101 2
3 26,379 24,843 22,629 1.400 1 154-7 973 101-2
4 26,357 24,848 22.638 1,423-1 164.3 97 1 101-2

1978 1 26,398 24,916 22,709 1,412-7 186-7 97-1 101-2
2 26.414 24.944 22,740 1,390-9 204-2 969 101 0
3 26,436 24,992 22,786 1.365-0 216-3 96-6 101-0
4 26,487 25,092 22,889 1.333-9 234-0 96-3 101-0

1979 1 26,493 25,070 22,869 1.349-4 233-6 96-0 1008
2 26,461 25,097 22,897 1,3052 252 2 958 101-2
3 26,421 25,101 22,896 1,266-8 249 1 95 4 100-4
4 26,399 25,031 22.826 1,287-1 230-3 945 100-9

1980 1 26,362 24,885 22,678 1,373-9 194-6 93-2 100-4
2 26,355 24,696 22.487 1,497 7 159 2 91 -5 99 1
3 26,331 24.384 22,166 1,699 0 119-8 88-8 97 5
4 26,248 23,989 21,769 2,019 8 98 3 85-6 95-4

1981 1 26,168 23,683 21,463 2.304-4 996 83-3 95 1
2 26,079 23,399 21,179 2,506-4 89 5 81 -3 96-7
3 2.627-1 957

I’M

'A

.3

t'>

\ >V
f
i. I* « ̂%

I - i « I

4*J
(•

^ 2 Kf'-' *
t i> k
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R e g i o n a l  u n e m p l o y m e n t  r a t e s 1 , 2 .  3

Seasonally adjusted

Per cent

•Hi’

•to*

L •• r

r«»«i

k\

< •
V

>;4r/
' .  j

North*

Yorkshire
and
Humberside* East M idlands* EasI Anglia South East* South West*

1965 1 2-5 1 0 0-7 1-2 0 8 1 4
2 2 '4 1-0 0-8 1-2 0-8 1 5
3 2-5 M 0-9 1 3 0-9 1-6
4 2-3 1 0 0-9 1 2 0-8 1-5

1966 1 2-2 0-9 0 8 1-1 0-7 1-5
2 2-2 0-9 0-8 1-2 0-8 1 -5
3 2-5 M 1-0 1-4 0-9 1-7
4 2-9 1-4 1-3 1-8 1-2 2-2

1967 1 3-4 1-6 1-5 2-0 1-5 2 5
2 3'7 1-8 1-6 1-9 1-6 2-5
3 3-9 1-9 1-6 1-9 1-6 2-4
4 4 0 2-1 1-7 1-9 1-6 2-5

1968 1 4-2 2 4 1-8 1-9 1-6 2-4
2 4 '5 2-5 1-8 2-0 1-6 2-5
3 4 '6 2-5 1-8 2 0 1 6 2-5
4 4'7 2-5 .1-9 1-9 1-5 2-4

1969 1 4-6 2-5 1-9 1-8 1-5 2-5
2 4-6 2-4 1 8 1-8 1-5 2-6
3 4 6 2-5 1-9 1-9 1-5 2-7
4 4-6 2-6 2 0 1-9 1-6 2-7

1970 1 4-6 2-7 2-1 2-0 1-6 2-7
2 4-6 2-8 2-2 2-0 1-6 2 8
3 4-4 2-8 2-2 2-1 1-6 2-8
4 4-4 2-8 2-3 2-3 1-6 2-8

1971 / 4-8 3-1 2-5 2-7 1-8 3-0
2 5-3 3-6 2-8 3-1 2 0 3-2
3 5-8 3-9 3 0 3-2 2-1 3-4
4 6-1 4-2 3-1 3-3 2-2 3-6

1972 1 6-4 4-4 3-2 3-3 2-3 3-7
2 6 1 4-2 3-1 2-9 2-2 3-5
3 6 0 4-0 2-9 2-7 2-1 3-2
4 5-7 3-7 2-7 2-5 1-9 3-0

1973 1 5 0 3-2 2-3 2-1 1-7 2-6
2 4-7 2-9 2-1 1-9 1-5 2-5
3 4 3 2-6 1-9 1-8 1-4 2-3
4 3-9 2-3 1-8 1-6 1-3 2-1

1974 1 4-3 2-6 2-0 1-7 1-5 2-3
2 4-3 2-5 2 0 1-8 1-5 2-5
3 4 '5 2-6 2-2 2 0 1-6 2-7
4 4-7 2 7 2-4 2-3 1-7 3 1

1975 1 4-8 3-0 2-7 2-6 2 0 3-6
2 5-2 3-5 3-2 3-1 2-4 4-2
3 5-7 4 0 3-7 3-6 2-9 4-8
4 6-2 4-6 4-1 4 1 3-4 5-4

W est M idlands

’ Relates to table on page 38, Economic Trends.
 ̂Numbers unemploy^ excluding school-leavers expressed as a percentage of the latest available mid-year estimate of all employees in employment 
plus the unemployed at the same date.
 ̂Quarterly averages.

** The boundaries of the standard regions were revised in April 1974.

1966

1967

1963 f

footnotes on pa
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R e g i o n a l  u n e m p l o y m e n t  r a t e s 1 , 2 .  3

S e a s o n a lly  a d ju s te d

2-5
2-6
2-7
2-7

V?
17
V7
V7

2 7
2 8  
2 8  
2 6

1-8
18
1- 9
2-  0

3-0
3 2
3-4
3 6

2-3
2- 7
3- 1 
3-5

3-7
3-5
3-2
3 0

3-8
3-7
3-4
3-1

2-6
2-5
2-3
2-1

2-6
2-2
2-0
1-7

2-5
2-7
31

2-0
2-0
2-1
23

3- 6
4- 2
4- 8
5- 4

2- 7
3- 5
4- 2
5- 0 See footnotes on p>age 106.

inate of all
Bi0nptoy^

:

P e r c e n t

North West* Wale

1965 1 1-6 2-3
2 1-5 2-4
3 1-6 2-6
4 1-4 2-5

1966 1 1-2 2-5
2 1-3 2 ‘ 5
3 1-4 2-7
4 1-7 3-3

1967 1 2-1 3-7
2 2-3 3-9
3 2-3 3-9
4 2-4 3-9

1968 1 2-4 3-8
2 2-4 3-9
3 2-3 3-9
4 2-3 3-8

1969 1 2-3 3-8
2 2-3 3-9
3 2 4 3-9
4 2-4 3-9

1970 1 2-5 3-8
2 2-6 3-8
3 2-7 3-7
4 2-8 3-7

1971 1 3-1 3-8
2 3-6 4-2
3 4-0 4-5
4 4-5 4-7

1972 ; 4-8 5 0
2 4-8 4-8
3 4 7 4-6
4 4-5 4-4

1973 1 4-1 3-8
2 3-6 3-5
3 3-3 3-2
4 2-9 3 0

1974 1 3-2 3-5
2 3-2 3-5
3 3-4 3-7
4 3-7 3 9

1975 ; 4-1 4-2
2 4-7 4-£
3 5-3 5-e
4 5-9 6-2

Scotland Great Britain Northern Ireland United Kingdom

3 0 1-3 5-9 1-4
2 8 1-3 6 0 1-4
2-8 1 4 6-0 1-5
2-7 1-3 5-8 1-4

2-5 1-2 5-4 1-3
2-5 1-2 5-5 1-3
2-7 1-4 5-9 1-5
3-1 1-7 6-5 1-8

3-4 2-1 7-0 2-2
3-7 2-2 7-5 2*3
3-7 2-2 7-4 2-4
3-7 2-3 7-1 2-4

3-7 2-3 6-7 2-4
3-7 2-4 7 0 2*5
3-7 2-3 7 0 2-4
3-6 2-3 7-2 2-4

3-5 2-3 7-1 2-4
3-5 2-3 6-9 2-4
3-6 2-3 6-7 2-4
3-7 2-4 6-7 2-4

3-8 2 4 6-5 2-5
4-0 2-5 6-5 2-5
4-2 2-5 6-7 2-6
4-4 2-5 6-7 2-6

5 0 2-8 7-2 2-9
5-6 3-2 7-4 3-3
6 0 3-5 7-8 3-6
6-3 3-7 8-1 3-8

6-6 3-9 8-1 4 0
6-4 3-7 8-1 3-8
6-1 3-6 7-6 3-7
5-9 3-4 7 0 3-4

5-2 3-0 6-6 3 0
4-7 2-7 6-2 2-7
4 2 2-4 5-7 2-5
3-8 2-2 5-3 2-3

3-9 2-4 5-3 2-5
3-8 2-4 5-2 2-5
3-9 2-6 5-6 2-6
4 0 2 7 5 8 2 8

4-2 3-1 6-1 3-1
4-6 3-6 6-9 3-6
5-2 4-1 7-6 4-2
5-7 4 7 8-6 4-8

•' A'-/-'?
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R e g i o n a l  u n e m p l o y m e n t  r a te s '-^ -^

Seasonally adjusted

Percent

Yorkshire
and

1976

1977

1978

1979

1980

1981

' Relates to table on page 38, Economic Trends.
* Numbers unemployed excluding school-leavers expressed as a percentage of the latest available mid-year estimate of all employees in emoloyment

plus the unemployed at the same date. 
 ̂Quarterly averages.

:RJ

North Humberside East M id lands East Ang lia South East South West West M idlands <M. -
1 6 4 5 0 4-3 4 4 3-8 5 8 5-4

' Bi *-
■'Iv 4

2 6 8 5 1 4-4 4-5 3-9 6 0 5 4 ir.'-i976 [
3 7 0 5 2 4-5 4-7 4-1 6 1 5-4

11J*!’ 1* 1
l§>'. 7

4 7 1 5-1 4-5 4 7 4-2 6 3 5-2 4 m  4
1 7 2 5-1 4 5 4-8 4-2 6 2 5 2

rB
■ ..4 f

2 7-4 5-1 4 6 4 9 4-2 6-3 5-3 •I
3 1 1 5-5 4 8 5-1 4 4 6-5 5-4 1 ^
4 8 0 5-6 4 8 5-1 4 4 6 6 5-4 k  ̂

1 ^
1 8-2 5 5 4-8 4-9 4-2 6-4 5-2

11

2 8-1 5-6 4-7 4 8 4 1 6 2 5-2
3 8'1 5-5 4-7 4-7 4 0 6-0 5-1
4 8 1 5-4 4-6 4-6 3 8 5 8 5 0 I r  ^

»  4
1 8 2 5-5 4-6 4 7 3 8 5 7 5-2
2 8 0 5-3 4 4 4 3 3-6 5-4 5-1

.  ,  

>  1It  '
3 7-9 5-1 4-2 4 1 3-4 5-2 5 0

• 1 Ilr 2
4 8 0 5-3 4 4 4-1 3-4 5-2 5-2 ■ t  j

¥  4
1 8-7 5-7 4-7 4 4 3 6 5-3 5-6

K a

2 9-3 6-3 5-3 4-7 3-9 5 7 6-2 r, 1980 /
3 10-1 7-3 6-2 5-5 4-6 6-4 7-4 1 2
4 11-5 8 8 7-5 6-7 5-6 7-5 9-3

I, 1 2 
r I  ^

1 12-9 10-1 8 6 7-8 6 5 8-5 11-2
2 13-6 10-9 9 3 8 3 7 2 9 1 12-3 1 i  - 1981 /
3 14-2 11-4 9-8 8 7 7-8 9-5 13-1 2

fr  ̂'V / -«

See footnotes on p*
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W a g e  r a t e s  a n d  e a r n i n g s '

Unadjusted Seasonally adjusted

31 July1972=100* Jan. 1976=100 January 1970=100 1975=100

Basic weekly wage rates 
(manual workers) Average earnings (G B)

Wages and salaries per 
unit of output

Manufac-
A ll industries turing
and services industry

1947 25-7* 26-4*
1948 27-2 27-4
1949 27-9 28-3
1950 28-4 28-8

1951 30-8 31*5
1952 33-4 34-2
1953 34-9 35-8
1954 36-4 37-3

1955 38-9 39-7
1956 42-0 42-7
1957 44-1 44-9
1958 45-7 46-3

1959 46-9 47-5
1960 48-1 48-7
1961 50-1 50-6
1962 51 9 52-2

1963 53-8 53-7
1964 56-4 56-3
1965 58 8 58 4
1966 61-5 61-2

1967 63-9 63-6
1968 68-1 68 4
1969 71-7 72-1
1970 78 8 79-4

1971 89 0 89-3
1972 101-3 101-5
1973 115 2 114-6
1974 138-0 134-3

1975 178-7 174-4
1976 213-2 2 0 9 0
1977 227-3 218-9
1978 2593 258-8

1979 2981 297 5
1980 351 -8 348-5

Whole
economy

Production
industries

Manufac
turing
industry

O lderseries; 
production 
industriesand 
some services

Manufac
turing
industry

Whole
economy

2 2 7

37 8 
3 8 9  
40-5 
42-6

81-8 
88 2 
95-2 

106-7

81-1 
87 8 
94 9 

107 0

118-7 
134 0 ‘  
152-1 
179-1

118-9
134-2 ‘
151-5
177-5

54-5
59-1
63-0
76-6

106 1 106 3 106-2
115-6 117 2 117-1
1306 134-3 134-0

150 8 154-9 154-8
182-1 183 9 182-5

226-6 
261-8 
28 84  
330 1

223-8
260-7
287-6
329-5

100-0 
109 2 
118-0 
130-3

381 -6 
453-3

380-7 
448 3

149-8 
181 -8

' Relates to table on page 40, Economic Trends.
* Prior to Ju ly  1972 the series was based on 31 January 1956=100. Figures before Ju ly  1972 have therefore been linked
 ̂Relates to June 1947.
Average of 11 months. See footnote ® on page 112.

Manufac
turing
industry

56-8
59 2
62-1
76 6

100-0
111-2
120-8
134-9

1543
194-4

a n d

0

gnadjus

31 July 197

(tnanuai'̂

1948 ^

1949 f

1951

tag

IM

f '



63-9
691
7 3 7
78-3

8 M  
87 8 
94-9 

107 0

118-9
134-2*
151-5
177-5

223-8
260-7
287-6
3295

380-7
448-3

been linked

227

246
26-3
269
276

28-9
312
325
337

339
342
361
37-5

37- 8
38- 9 
40-5
42- 6

43- 3
44- 2 
457 
500

54-5
591
630
76-6

1000
109-2
1180
1303

1498
1818

W a g e  r a t e s  a n d  e a r n i n g s '

Unadjusted

31 July1972=100*

Basic weekly wage rates 
(manual workers)

A ll industries 
and services

Manufac
turing
industry

1947 ; 
2

39-1
391
414
43-1

43-2
43-2
459
51-6

568
59-2
621
766

KOO
111-2
1208
134-9

1543
194-4

3 25-9 26-5
4 26-4 26-5

1948 1 26-8 26-9
2 27-0 27-2
3 27-2 27-3
4 27-6 28-0

1949 1 27-7 28-1
2 27-8 28-2
3 28-0 28-4
4 28-1 28-4

1950 1 28-2 28-5
2 28-3 28-5
3 28-3 28-6
4 28-9 29-5

1951 1 29-8 30-5
2 30-4 31-1
3 31-0 31-6
4 32-1 32-8

1952 1 32-8 33-6
2 33-1 33-9
3 33-4 34-2
4 34-1 3 5 0

1953 1 34-6 35-5
2 34-8 35-7
3 35-0 35-9
4 35-3 36-0

1954 1 35-7 36-2
2 36-4 37-4
3 36-6 37-6
4 36-9 37*8

1955 1 37-8 38-6
2 39-0 39-8
3 39-2 40-0
4 39-5 40-3

1956 1 40 7 41-4
2 42-2 42-9
3 42-4 43-2
4 42-6 43-3

1957 1 42-9 43-5
2 44-0 44-7
3 44-6 45-5
4 44-9 45-7

1958 1 45-1 45-8
2 45-3 46-0
3 45 8 46-3
4 46-5 47-2

See footnotes on page 110.
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W a g e  r a t e s  a n d  e a r n i n g s ’ l)n8djU5ted

Unadjusted Seasonallv adjusted

31 July1972=100* J a n .1976=100 January 1970=100 1975= 100

Basic weekly wage rates 
(manual workers) Average earnings (G B)

Wages and salaries per 
unit of output

3, July

O lder series: All'

1959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969
 ̂«>

1970

A ll industries 
and services

M anu fac
turing
industry

1 46-7 47-3
2 46-8 47-4
3 46-9 47-6
4 4 7 0 47-7

1 47-5 48-1
2 4 8 0 48-5
3 48-3 48-8
4 48-6 49-4

1 49-6 50-4
2 49-9 50 6
3 50-2 50 7
4 50-6 50-9

1 51 0 51-2
2 51-7 51-8
3 52-3 52-7
4 52-7 52-9

1 53-1 53-2
2 53-7 53-5
3 53-9 53-8
4 54-5 54-4

1 55-5 55-6
2 56-1 56-1
3 56 7 56-8
4 57-1 56-8

1 57-8 57-5
2 58-3 57-9
3 59-2 5 9 0
4 59-8 59-3

1 60-8 60-3
2 61 -4 60-9
3 62-0 61-7
4 6 2 0 61-8

1 62-5 62-5
2 6 3 0 62-6
3 64 5 64-4
4 65 4 64-8

1 67-2 67-6
2 67-6 6 8 0
3 68-2 68-4
4 69-4 69-5

1 70-7 71-3
2 71 0 71 -5
3 71-8 72-2
4 73-1 73-5

7 75-7 76-2
2 77 5 7 8 0
3 79-5 80 3
4 82-6 82-9

Whole
economy

Production
industries

M anu fac production M anu fac M anufac
turing industries and turing W hole turing
industry some services'' industry'-' economy industry

I  1971 J
♦ . 3 3 9 1 2 

1 ^. 34-2
. . , . 33-6 t  4

■ . 34 1 4
l l9 V 2 '

. . 33-3 I  ^

. . . 34-3 1 ^
 ̂ . . . 34-5 T ^

. . 34-9 .
1  1973 1

35-4 . 1 ^
36-0 . 1 ^

. . . 37-2 > 1 ^
. . 35-8 . .

1 197i '
. t 37 6 i  2

. . 37-1 1 ^
X . 37-4 1 . 1 ^
 ̂ . . . 38-2 1 K

' 11975 1
62-1 61-9 38-2 39-9 1 ^
6 4 0 63-5 37 4 39-3 1 ^
65-1 64 7 3 7 7 38-9 1
65-9 65-7 37-7 38-4

I  1976 1
67 4 67-3 38-2 38-5 1 ^
68-5 68 4 38-5 39-0 I  ^
69-9 69-7 391 39-5 1 ^70-9 70-8 39-8 39-4

1 1977 1
72-2 71-9 3 9 7 40-3 1 ^
73-3 73-0 40-0 41-1 1 ^
74-5 74-2 40-9 41 9 1 4
76-3 75-9 41 -4 42 4

J  1978 f
77-6 77-2 42 2 42-4 1 ^
79-2 78-7 43-2 43 1 1 ^
79-6 78-9 42-4 43-3 1 ^79-6 78-5 42 5 43 7

.1 1979 1
79-8 78-9 42-3 43-0 1 ^80-7 79-9 42-8 42 9 1 ^82-6 81 9 44-2 43-5 1 4
84-2 83-7 44 1 43-4

\ 1380 1
85-9 85-4 43-9 42 6 1 2
87-1 86-7 44-1 42-8 1 ^89-0 88-5 44 2 43-3

1 ^91-0 90-4 44-5 44-2
11981;

92-2 91-9 45-3 44-8 1 ^94 1 93-7 45 5 45-0
1 ^95-9 95-6 45 4 46-2

98-5 98-3 46-6 47-7 Seel

101-6 101-4 47-9 49-3
1 0 5 0 105-0 49-5 50-8
108-3 108-9 50-7 52-5
111-9 112-5 51-8 53-8

ices

960
991

103̂
107'3

108-7
1134
1181
1206

162-7 
175 3 
1843 
192-6

204-2
2115
2178
2193

223 3 
225 9 
2287 
231-2

237 8 
260 6 
2KB 
273fl

2849 
2922 
299 9 
3153

334 9 
348-3 
357 4 
3666

on M g e ll

i Relates to table on page 40, fcooo/n/c Trends.
* Prior to Ju ly 1972 the series was based on 31 January 1956=100 Figures before Ju ly  1972 have therefore been linked. 
3-« See page 110.
ft The series was discontinued at the end of 1980 see note on page 210.
 ̂In the absence of earmngs data for February 1972 due to the effects of the coalm ining dispute, no index of wages and salaries per unit of output has 
 ̂ been calculated forthat month. The indices calculated for January and March 1972 are lessreliable than usual.
The figuresreflect temporary reductionsin earnings while three-day working and other restrictions were in operation.

f  rI  .

I



'100
•lOo

w
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andsala'- *̂ '̂
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W a g e  r a t e s  a n d  e a r n i n g s '

Unadjusted Seasonally adjusted

31 July1972=100* Jan.1976=100 January 1970=100 1975=100

Basic weekly wage rates 
(manual workers) Average earnings (G B)

W ages and salaries per 
unit of output

Manufac- M anufac-

1971

1972

1973

1974

1975

1977

1979

1981

See footnotes on page 112.

A

A ll industries taring Whole Production taring
and services industry economy industries indust

1 85 8 86 4 t

2 87-6 88 4 \ »

3 89-8 90-0
4 92-8 92 1 1 «

1 96 0 95-5
2 98 1 98-2
3 103-4 104-6
4 107 9 107-6

1 108-7 108 1
2 113-4 111-7 .

3 118-1 117-8
4 120-6 120-7

1 124 3 122 7
2 131 7 128 0
3 143 2 139-4
4 152-7 147 1

1 162 7 155 1
2 175-3 171 9
3 184 3 180 5
4 192-6 190 1 \  t

1 204-2 201-5 101 6 101 7 101-4
2 211-5 2090 104 6 104 3 1044
3 217-8 212 5 107 8 108-3 108 4
4 2193 213-1 110 2 1107 110-7

1 2233 215-7 11 24 113-8 113-4
2 2259 217 9 113-9 115 0 114 8
3 2287 220-2 116-3 117-7 117 7
4 231 2 221-7 120-0 122-3 122-5

1 237 8 226 1 123 8 126-6 126 8
2 260 6 2639 129-2 1329 132-4
3 265 8 267 9 1330 136-7 136-2
4 273-0 277-5 136 5 141 -0 140-7

1 284 9 2845 141 -0 145-1 145-4
2 292-2 291 3 146-6 152-1 152 7
3 299-9 2964 153-9 155-9 155-0
4 315-3 318-0 161-8 166 4 166-2

1 334 9 336-5 168-8 172-4 170-6
2 3483 345-3 178-0 180-8 179-9
3 357 4 349 9 188 1 189 4 188-3
4 366-6 362-3 193-3 193-2 191 3

1 377-0 372-5 1967 20 00 196-9
2 385-3 379-0 201 2 203 0 200-5
3 390 5 382 1

Olderseries:
production manufac- 
industriesand taring 
some services* industry*

W hole
economy

114 9 
1171 
1204  
122-5

126-4* 
1307  
134 9 
141 5

144 4 
150 2 
154-5 
159-2

159-1 
172-5 
185-1 
199 6

209-5
2202
234-0
242-7

2507  
258 1 
265-9 
272-7

280-0
284-1
289-1
3 0 0 4

311-2 
32 69  
335-6 
346 6

357-2
374-7
385-5
409-1

426-0
445-8
465-6
475-9

S i*

rn
i .

r  4 ^

Manufac
luring
industry

115-1 52-7 55 9
117 4 53-8 56-3
120-4 55-3 57-2
122-8 56 1 47-8

126-8* 57-8 e
»  •

131-4 58-4 58-8
135-7 59-8 59-6
140-5 60-5 59-3

143-7 60 1 5 9 2
149-6 61 -7 61 0
153-6 63-8 62-7
1591 66-6 65-6

157 4 ’ 69-9 61-8
171-2 73-1 7 2 7
184 0 78-4 79-1
197-5 85-2 86-5

207-4 9 4 2 92-1
216-8 99-0 98-4
2307 103-1 103-5
24 06 103-7 106-0

24 89 105-4 108-4
257-6 109-1 109 0
265 1 110-5 113 2
271 3 111-7 114-2

279-1 115-2 115-5
283-1 1159 118-8
28 79 119-0 122-2
300-1 121-8 126 8

311-9 126-1 129-0
326-0 128-5 132-5
334-4 131-6 135-7
345-6 134-7 142-4

357-8 142 3 147-6
375 7 143 8 148-9
380-9 154-0 156 8
40 85 159 1 163-9

419-6 167-9 174-3
442 0 178-8 186-2
462-0 189-8 196-1
469-6 191-1 201 0

196-4 20 26
200-9 202-8

ir *
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P r i c e s

A ve ra g e  1975 --100
Average
1975= 100p

W holesale prices index General index of retail prices Pensioner prices index ̂

Output

Materials 
and fuel 
purchased by 
manufacturing 
industry’

A ll manu
factured 
products

Homesales* A llitem s Total food
T o t a l
non-food

A ll items 
otherthan 
seasonal 
food

One
person
household

Two
person
household

Purchasing 
power of 
the pound*

1948
1949
1950
1951

1952
1953
1954
1955

30-9
3 1 8

35- 2
36- 1

a-:
1956
1957
1958
1959

1960
1961
1962
1963

39- 8
40- 9
41- 8
42- 2

m
■u

L\'

1964
1965
1966
1967

H'-S 1968
1969
1970
1971

48-7
50-5
54-1
59-0

1972
1973
1974
1975

44-4 
58 8 
86-8 

100-0

62-1
66-7
81-8

100-0
li 1976

1977
1978
1979
1980

127-0 
145 6 
144-6 
167-6 
200-9

117-3
140-5
153-3
172-0
200-0

23 1 18 0 26-4
23-8 19-0 26-8
24-5 20-4 26-9
26-7 22-7 29-0

29-2 26-3 30-5
30-1 27-8 30-9
30-6 28-5 31-3
3 2 0 30-6 32-1

33-6 32-0 33-8
34-8 32-8 35-2
35-9 33-5 36-4
36-1 33-8 36-6

36-5 33-6 37-3
37-7 34-1 38 9
39-3 35-4 40-6
40-1 36-3 41-4

41-4 37-3 42-8
43-4 38-6 45-1
45-1 40-0 46-9
46-2 41-0 48-1

48-4 42-6 50-5
51-0 45-3 53-1
54-2 48-5 56 3
59-3 53-9 61-4

63-6 58-6 65-3
69-4 67-5 70-1
80 5 79-6 80-8

100-0 100-0 100-0

116-5 120-0 115-6
135-0 142-8 132-8
146-2 152-9 144-3
165 8 171-3 164 3
195-6 191 -9 196-5

1943

1949 1

1950 [

39-7 38 1 38-1
40-4 39-0 39-0

42-0 40-2 40 3
44-0 41-9 42-2
45 6 43-7 43 8
46-7 44-7 44-9

48-9 46-8 46-9
51-5 49-2 49-5
54-8 52-7 52-8
60-0 58-0 58-0

64-1 62-4 62-3
69-4 68-4 68-7
80-5 79-5 79 8

100-0 100-0 100-0

115-8 119-1 118-8
134-3 139-1 138 7
146-5 150-4 149-8
165 9 168 0 167 6
196-3 195-7 1946

1951

1952 J

’ Relates to table on page A2, Econom ic Trends.
’  A ll items except housing.
’  Revised method of calculation to include levies on certain imported foods from 3rd quarter 1971.
‘ Reductions in the VAT  exclusive prices of a lcoho lic liquor, tobacco and cigarettes, matches and mechanical lighters took place in April 1973. These 
reductions resulted from lower revenue duties designed to offset additional tax revenue from VAT. W ith unchanged prices in April for these products 
index numbers from 2nd quarter 1973 onwards would have been higher by 1 -7.

’ Movements in the purchasing power of the pound are based on movements in the consumers' expenditure deflator from 1948 to 1962 and in the 
general index of retail prices from 1962.
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)ne
«'son
®usehold

Two
Pfi'son
®̂>Jsehold
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381
390

P r i c e s '

Unadjusted

62'3
687
798

100-0

118-8
138-7
149-8
167-6
194-6

l„u,e deflator I'om lWe to IS |

See footnotes on page 114.
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A ve ra g e  1975 100

W holesale prices index General index of retail prices

Output

Materials A ll m anu
and fuel factured
purchased by products
manufacturing Total
industry* Home sales* A ll Items Total food non-food

1948 1 22-7 17-8 25-7
2 4 •

23-3 18-4 26-4
3 •  • 23-2 17-9 26-6
4 .  • 23-3 18 0 26-8

1949 1 •  *
23-4 18-0 26-9

2 23-6 18-8 26-7
3 23-9 19-3 26-7
4 .  • 24-1 19-8 26-7

1950 1 •  « 24-3 20-1 26-8
2 24-4 20-5 26-8
3 24-4 20-3 26-8
4 •  • •  • 24-8 20-8 27-2

1951 1 • 25-4 21-2 2 7 9
2 26-5 22-3 28-9
3 X 27-3 23-3 29-5
4 27-8 23-9 29-9

1952 1 28-5 25-0 30-3
2 29-2 26-4 30-5
3 4 • 29-4 26-7 30-5
4 29-6 27-1 30-6

1953 1 29-8 27-4 30-7
2 •  » 30-2 28-2 30-9
3 • 30-2 28-0 30-9
4 •  . 30-1 27-5 31-1

1954 7 X 30-1 27-5 31-2
2 30-4 28-1 31-3
3 30-9 29-1 31-3
4 .  . 31-1 29-2 31-5

1955 7 31-3 29-7 31-6
2 31-7 30-3 31-7
3 32-1 30-9 32-1
4 32-9 31-7 32-7

1956 7 33-1 31-5 33-2
2 9  « 33-8 32-6 33-7
3 f  4 33-6 31-6 34-0
4 4 « 33-9 3 2 0 34-3

1957 7 34-5 38-8 34-3 32-3 34-7
2 33-8 38-8 34-6 32-7 34-9
3 32-8 38 8 35-0 33-4 35-2
4 31-5 39-0 35-5 32-9 36-1

1958 7 30-9 39-0 35-6 32-8 36-3
2 31 2 39-1 36-1 34-2 36 4
3 31 2 39-1 35-7 3 3 0 36-4
4 31-2 39-2 36-2 33-9 36-6

1959 7 31-3 39-3 36-3 34-2 36-7
2 31-2 39-2 36-0 33 9 36 4
3 31-4 39-2 35 9 33-5 36-5
4 31 7 39-3 36-2 33-8 36-7

A ve ra g e  
1975 lOOp

Pensioner prices index

A ll Items 
otherthan 
seasonal 
food

One
person
household

Two
person
household

Purchasing 
power of 
the pound*

299
293
291
288

‘f!

A
I r*

1
V  ^

i

f:

,v ■s



r  •

‘1

• X

n '. i ̂ ,̂ S* iÂ t. (i,
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I »
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P r i c e s iste'

Unadjusted

Average 1975 100
Average 
1975 loop

W holesale prices index General index of retail prices Pensioner prices index^

Output

r39* 197

,^ ie P ^

Materials A ll manu
andfue l factured
purchased by 
manufacturing

products
Total

industry ’ Home sales* A ll items Total food non-food

I960  / 31-8 39-4 36-2 33-6 36-8
2 31-7 39*7 36-4 33-6 37-1
3 31-2 39-9 36-4 33-5 37-3
4 31-2 4 0 0 36-8 33-7 37-8

1961 1 3 M 40-4 37-0 33-6 38-1
2 31-2 40-6 37-5 34-3 38-5
3 31 0 41-1 38-0 34-3 39-2
4 30-8 41-3 38-4 34-2 39-9

1962 ; 31-4 41-6 38-8 34-7 40-2
2 311 41-7 39-6 36-4 40-6
3 30'7 41-8 39-4 35-5 40-8
4 31-0 41-9 39-4 35-1 41 0

1963 7 31-5 4 2 0 40 0 36-6 41-1
2 31-6 42-2 40-2 36-8 41 3
3 31-4 42-2 39-9 35-7 41-5
4 32-8 42-5 40-2 36-1 41-7

1964 7 32-9 42-8 40-6 36-5 42-0
2 32-8 43-4 41-3 37-4 42-6
3 33-1 43-7 41 -7 37-6 43-1
4 33-7

4

43-9 4 2 0 37-8 43-5

1965 7 33-6 44-4 42-4 38-1 43-9
2 33 '6 45-1 43-5 38-8 45-2
3 33 3 45-3 43-7 38-7 45-5
4 33 '6 45-5 43-9 38-9 45-9

1966 7 34-3 45-9 44-3 39-1 46-2
2 34-9 46-2 45-1 40-6 46-7
3 34-3 46-5 45-3 40-1 47-2
4 34-1 46-5 45-6 40-3 47-6

1967 7 33-8 46-6 45-9 40-7 47-8
2 33-6 46-6 46-3 41-7 47-9
3 33-7 46-9 4 6 0 40-7 48-0
4 35-8 47-1 46-6 41-0 48-7

1968 7 37-6 48-0 47-2 42-1 49-1
2 36-9 48-6 48 4 42-8 50-4
3 37-0 48 9 48-6 42-6 50-8
4 37-3 49-2 49-2 43-0 51-5

1969 7 37-9 49-9 50-2 44-3 52-4
2 38-4 50-3 51 0 45 8 52-9
3 38-7 50 7 51-1 45-4 53-1
4 39-7 51-2 51 7 45-8 53-9

1970 7 40-4 52-3 52-7 47-1 54-8
2 40-6 53-5 54-0 48-8 55 9
3 40-6 54-6 54-6 48 7 56-7
4 41 -3 56-0 55-7 49 4 58 1

A ll items 
otherthan 
seasonal 
food

One
person
household

Two
person
household

39-2 37-6 37-7
39-5 38-4 38 4
39-8 38-0 38 1
40-1 38-3 38-3

40-2 39-2 39-1
40-3 39'1 39-1
40-4 38-6 38-6
40-9 39-3 39-3

41 2 39-6 39-6
41 8 40-0 40-2
42 3 40-3 40-5
42-7 40 8 41-0

43-1 41-5 41-6
44-0 41-6 41-9
44-3 41-9 42-3
44-6 42-6 42-8

44-9 42-9 43-1
45-4 43-7 43-9
45-9 43-7 43-9
46-2 44-3 44-4

46-4 44-6 44-7
46-6 44-8 44-9
46-6 44-2 44-4
47-2 45-3 45-3

47-8 46-2 46-2
48 9 46-6 46-8
49-3 46 7 46-9
49-9 47-6 47-7

50-7 48-6 48 8
51-2 49 1 49 4
51-6 49 1 49-5
52-3 50-2 50-4

53-2 51 4 51-6
54-2 52-3 52-5
55-2 52-7 52-9
56-5 54-1 54-2

Purchasing

1

1

1
.
i B s : s

power of .1
■

1

the pound*
1

1 : 197’ ;
7 i 9

274 427
272 \1  ̂

1 ^
43-0

271 4 42-6
269 i l  4

1  1972 [ 
1  ̂
1 7
1  j

430
268 43 2
265 « 5
262 ■ 470
260 1 4

258 1 1973 1
I ^1 7

513
542

253 613
254 I  ̂1 J 68-2
254

250 i  1974 /
1 7

855
853

249 t  A

1  ̂1 J

856
250

4 906
249 M 4

247
242
240
238

•

■

1 1975 f
1 ^
i  -7
H  ^
' ' k

92 2 
95 5 

101-8 
1105

236 ! |  1976 1 1154
230 r|  2 1246
229 1289
228 LI 4 1389

226 J  1977 / 144 8
222 \ l  ^ 1488
221 .’ 1 3 1465
219 142 2

218 [I  1978 } 1402
216 II  ^ 146 3
217 11 3 144-9
215 II  ^ 147-1

212 j|  1979 1 1534
207 l|  2 1633
206 i| 3 169-9
203 f i  * 1839

199 H 1980 1
1  M 1972

196 1 ^ 2013196 <1 3 2019
193 1 ^t m

4
2033

190
185
183
180

1  1981 1 
1 2 
1 3

2138 
225 8 
235 9*

' Relates to table on page 42. £conom ic Trends.
 ̂A ll Items except housing.
 ̂Revised method of calculation to include levies on certain imported foodslron^ 3rd quarter 1971.

•RtJductions in the VAT exclusive prices of a lcoholic liquor, tobacco and cigarettes, ntaiches and mechanical lighters look place m April 1973. These 
reductions resulted (rom lower revenue duties designed to offset additional tax revenue from VAT. W itit unchanged prices in April for these products 
index numbers (rom 2nd quarter 1 973 onwards would have been higher by 1 7,

'  Movemertls in the purchasing power of the pound are based on movements in the consumers’ expenditure deflator from 1948 to 1962 and m the 
general index of retail prices from 1962.
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P r i c e s ’

Unadjusted

A ve ra g e  1975 100
Average
1975=100p

W holesale prices index General index of retail prices Pensioner prices index*

Output

son
isehoid

Two

Wwerof
"'̂ POynoi

Materials A ll manu-

274
272
271
269

268
265
262
260

37'7
38-4
38-1
383

258
253
254 
254

2 391
391
38- 6
39- 3

250
249
250 
249

39- 6
40- 2
40- 5
41- 0

247
242
240
23B

41- 6 
419
42- 3 
42-B

236
230
229
228

43-1
43-9
43- 9
44- 4

226
222
221
219

6
8
2
3

44- 7 
449  
44 4
45- 3

218
216
217
215

2
6
7
6

45'2
46-8
46- 9
47- 7

212
207
206
203

6
1
1
2

and fuel factured A llitem s
purchased by products otherthan One Two Purchasing
manufacturing Total seasonal person person power of
industry* Home sales* A ll Items Total food non-food food household household the p ound '

1971 J 41 9 57-5
• * # • • 
57-2 51 2 59 4 57 8 55-8 55 9 175

2 42 7 58-8 59 3 54-1 61-2 59 7 57-6 57 7 169
3 43 0 59-7 60-1 54-7 62-0 60 8 58-8 58-8 166
4 42 6 60-0 60-8 55-5 62-8 61 6 59-8 59 7 164

1972 1 4 3 0 60 6 61-8 57-1 63-5 62 4 61-0 60-9 162
2 43 2 61 4 62 9 57-7 64-8 63 5 61 8 61 6 159
3 44-5 62-5 64 0 59-3 65-7 64-5 62-7 62 7 156
4 47-0 63 9 65 5 60-5 67 4 66 1 64-2 G4-1 153

1973 1 51 3 64-7 66-7 63 6 67 8 67-0 65 9 65 9 150
2 54'2 65-0 68 8 66 6 69 6 68 6 67 9 68-2 145
3 61-3 67 2 69-9 67 8 70 6 7 0 0 68-6 68-9 143
4 68 2 69-9 72 3 71 8 72 4 72-2 71-5 71 7 138

1974 7 85 5 75-2 75-2 75-7 75-1 75-2 74-9 75 1 133
2 85-3 80 5 79 7 78 4 80 1 79-6 77-9 78-6 125
3 85 6 83 7 81 7 79-8 82 4 81 9 80 4 80 8 122
4 90-6 8 8 0 85-4 84-5 85 7 85-5 84-6 84 8 117

1975 7 92-2 93-7 90 5 91 4 90-2 90-7 89 9 89 9 110
2 95 5 98 5 99 1 99 8 98-8 99-0 99 5 99-6 101
3 101-8 102-1 103-4 102-5 103 7 103 4 103 1 103 3 97
4 110 5 105-7 107-0 106-1 107 3 106 9 107-4 107 3 93

1976 7 115-4 n o - 3 110 9 113 6 110 1 110-1 112 8 112-6 90
2 124 6 114-5 114-9 117 7 114 1 113-9 117-3 116-9 87
3 128 9 119-2 117 6 119-1 117 1 117 3 119-6 119-2 85
4 138 9 125-2 123 0 129 6 121 0 1 2 2 0 126-9 126 4 81

1977 7 144 8 133-0 129 2 138-6 126 4 127-7 132-6 132 9 77
2 148 8 139-6 134 9 143-3 132 5 133-6 138 4 138-4 74
3 146 5 143 8 137-0 144 1 135 0 136 8 141 6 140 7 73
4 142 2 145 8 1 3 9 0 145-0 137-3 139-3 143-9 142-9 72

1978 7 140 2 149 2 141-4 148 0 139-5 141 6 146-3 145 5 71
2 146 3 151 8 145-3 152-9 143-1 145-2 150-0 149-3 69
5 144-9 154-8 147-8 154-7 145-9 148-2 151-9 151-3 68
4 147-1 157 3 150-3 156-0 148-6 150-8 153-4 153-0 67

1979 7 153-4 161-6 155-0 164-2 152-4 154-7 159-2 158-5 65
2 163 3 168-0 160-7 168-9 158-3 160-2 163-4 162-9 62
3 1699 176-4 171 4 173-9 170-6 171 -9 171 8 171-7 58
4 183-9 181 8 176 2 178 0 175 7 176-7 177-6 177-2 57

1980 7 197 2 191 -4 184-6 185 7 184-1 184 8 185-7 1849 54
2 201 -3 199 0 195 3 192 0 196-1 195-8 194-1 193-5 51
3 201 9 203-6 199-4 194-5 200-7 200-4 199-2 197-9 50
4 2033 206-1 203 2 195 5 205 1 204-3 203-7 201 -9 49

1981 7 213-8 212-3 208-0 201 6 209-5 209-0 209-8 208-2 48
2 225 8 219 4 218-1 207-8 220-8 218-9 216-4 215-7 46
3 235 9 “ 223 8' 221 9 209 2 225-2 223-0 220 1 219-6 45

I .

L

• h-

:j

i

II

I

;

’ ■* See footnotes on page 116. 
“ Provisional.
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T a x  and p rice  index^

 ̂•' -

Percentage changes on one }/ear earlier

m

f t fyM.V*v< 1y Cm « .y • .̂ l'■A‘.4-h -I

t :rv> * n I . '

' Relates to table on page 5. Economic Trends
® These figures are affected by the late liming of the 1979 Budget: the changes introduced by that Budget 

are included in the Tax and price index from Ju ly  1979,

January 1978 « 100

1974 1975 1976 1977 1978 1979 1980 1981

January
February
March

5 0 2  
51 2

6 3 0
64-3

80-4 
81 6

95-3
9 6 4

100-0
100-7

106-1 
107 2

123-2
1253

1404  
141 9

51 7 65-8 82 2 97-5 101-5 108 2 127 2 144-3fv 1 V* *
April
May

54-3 6 8 5 8 2 9 96 4 98-4 110-5 130 8 151 3
55-2 71-9 84-0 97 3 99 1 111-6 132-2 152-4
55'9 73-5 84-5 98-5 100-0 113-8 133 6 1535W wl tv

Ju ly
August
September
October

56*5 74 4 8 4 7 9 8 6 10 05 113-8 1349 154 2
56 8 74-9 86-1 9 9 2 101-3 1149 135-3 155 5
57-6 
58 9

75-7
77-0

87-5
89-4

99 9 
100-4

101 8 
102 4

116-2
117-6

136- 3
137- 3

156-6
158-2

November 60-1 78-0 90-9 98-7 103-2 118 8 138*5
December 61-2 79-2 9 2 4 99-3 104 3 119 8 139-4

Tax and u r i c e  index ___
January
February

+25-5 +27 6 + 18-5 +4-9 + 6-1 + 16 1 + 74-0
+25-5 +26-9 + 18-1 +4-5 + 5-5 + 75-9 + 73-2

March +27 3 +24-9 + 18 6 +4 1 + 5-5 + 17-6 + 13-4
April
May
June

+ 262 +21 0 + 16 3 +2-7 + 12-3P + 18-4^ + 15-7
+ 303 + 16-8 + 15 8 + 1 8 + 12-6^ +75-5* + 15 3
+31-5 + 15 0 + 16-6 + 1 5 + 73-5* + 77-4* + 14-9

Ju ly
August

+31-7 + 13 8 + 16-4 + 1 9 + 13-2 + 75-5 + 143
+31 9 + 15 0 + 15 2 +2-1 + 13 4 + 17-8 * 1 4 9

Seotember +31 4 + 15 6 + 14 2 + 1 9 + 14-1 + 17-3 + 14-9
October +30 7 + 16 1 + 12-3 + 2 0 + 14 8 + 16 8 + 152
November + 298 + 16-5 + 8  6 +4-6 + 15 1 + 75-5
December +29-4 + 16 7 + 7-5 + 5 0 + 14-9 + 75-4

R e ta il D r i c e s  index
January + 19-9 +23-4 + 75-5 +9-9 + 9 3 + 18 4 + 13 0
February + 19-9 + 229 + 16-2 +9-5 + 9-6 + 79-7 + 12 5
March +21-2 +21-2 + 16-7 +9 1 + 9 8 + 79-5 + 12 6
April +21-7 + 18 9 + 17-5 +7-9 + 10-1 +21 8 + 120
May +25 0 + 15-4 + 17 1 + 7-7 + 10-3 +27-9 + 11 7
June +26-1 + 13-8 + 17-7 + 7 4 + 11 4 +27-0 + 77-3
Ju ly +26-3 + 12-9 + 17 6 + 7-8 + 75-5 + 75 9 + 70-9
August +26-9 + 13 8 + 75-5 + 8 0 + 75-5 + 75-3 + 77 5
September +25-5 + 14 3 + 75-5 + 7-8 + 755 + 75-9 + 77-4

9

October +25-9 + 14-7 + 14 1 + 7 8 + 17-2 + 154 + 117
November +25-2 + 150 + 13 0 +81 + 17 4 + 15-3
December +24-9 + 15-1 + 12 1 + 8 4 + 17 2 + 75-7

Retail prices index January 1974

January 100-0 119-9 147 9 172 4 189 5 207-2 245 3 277 3
February 101 7 121 9 149-8 174-1 190-6 208 9 248 8 279-8
March 102 6 124-3 150 6 175-8 191 8 21 06 252 2 2840
April 106 1 129-1 153-5 180 3 194-6 214 2 2608 292 2
May 107-6 134 5 155-2 181 7 195-7 215-9 2632 294 1
June 108-7 137 1 156-0 183 6 197 2 21 96 2657 2958
Ju ly 109-7 138-5 156 3 183-8 198 1 229 1 267 9 297 1
A U Q U S t 109 8 139-3 158-5 1847 199-4 230-9 268-5 2993
September 111-0 140 5 160-6 185-7 200-2 233 2 2702 301 -0
October 113-2 1425 163-5 186-5 201 1 23 56 271 9 3037
November 1152 144-2 165-8 187 4 202-5 237 7 2741
December 116-9 146-0 168 0 18 84 204 2 2 3 9 4 275-6

1967
1968
1969 
1910

1971
1972
1973
1974

1 0
10
1 0
1 0

10

[jjiates to table on p
On 8 balarK« of peŷ  
Onrt value «te« ̂  ‘ 
Weighted average.«





120
Visible trade 1

Seasonally adjusted

1976 = 1 1976=1

Volume indices® Unit value indices®

Vjr'

*1

» •  . V )

Exports Imports Exports Imports
Terms of 
trade^

1963 1 53-9 5 2 3 38-5 33-7 114-3
2 55-7 55-1 38-7 33-6 115-3
3 5 6 0 57 0 39-2 33-7 116-2
4 571 5 8 2 39-3 34-5 114 0

1964 1 5 7 3 60-7 39-1 34-8 112-5
2 58'3 61-0 39-3 34-6 11 36
3 56-3 62-9 39-7 34-7 11 45
4 58 2 64-3 3 9 8 35-1 113 4

1965 1 58-8 5 8 7 40-3 35-0 1153
2 59-6 62-3 40-4 34-8 116 2
3 61-5 64-0 40-7 3 4 8 117 2
4 6 3 0 6 4 4 41 0 3 5 0 11 70

1966 1 62-4 65 2 41 -5 35-4 117-2
2 60-2 63-0 42-1 3 5 6 118-3
3 63-5 6 5 8 42-4 3 5 4 11 98
4 66 7 61 -2 42 4 35-5 119-4

1967 7 67 0 6 8 6 42-4 35-3 120 1
2 64-4 6 9 7 42-5 34-9 121-8
3 62-7 6 8 6 42-7 35-2 121 -4
4 55 4 7 0 7 43-3 36-7 117-8

1968 7 70-4 76-1 44 9 39-2 114-7
2 6 8 0 7 5 6 45-9 39-4 116-4
3 72-2 77 3 46-7 40-2 116-1
4 73-0 76-4 46-9 4 0 6 115-6

1969 7 7 2 5 76-5 47-4 40-3 117-7
2 77-6 77-2 47-4 40-8 116 4
3 80-5 77-1 47-6 41 -2 115-5
4 80-8 77-5 48-0 42-0 114-3

1970 7 82-0 78-7 4 9 8 42-4 117-3
2 80 1 83-3 5 0 3 42 7 117-8
3 75 9 80-6 51 -4 42-9 119-7
4 86-6 84-5 51-6 42-9 120-3

1971 7 80-2 84-2 5 2 2 43 4 120 3
2 88 1 86-8 53-1 45-1 117-7
3 88 1 83-9 54-3 45-5 119-2
4 87 4 86-9 55-0 45-1 122-0

1972 7 84-2 92-1 55-3 45-0 122-9
2 85-8 93-8 56-0 45-5 122-9
3 75-2 90-0 57-7 47 6 121-2
4 97-0 104 8 58 1 49 4 117-7

1973 7 93-8 106-7 60-6 52-4 115-5
2 95-5 105 8 62 4 56-4 110-6
5 98-9 108 6 65 0 62-5 103 9
4 100-4 112-7 68-2 68-6 99-4

1974 7 101 -9 108-4 74-0 78-6 94-2
2 106-3 1111 80-1 88 1 90-9
3 105-9 110-2 84-1 90-7 92-7
4 102-5 108 3 88-1 93-2 94-5

' Relates to table on page 44, Economic Trends.
® On a balance of (jayments basis.
® Unit value index for exports expressed as a percentage of unit value index for imports.
“ Weighted average, in sterling terms, of United Nations index numbers for primary commodities and non-ferrous metals.

World
commodity
prices
index“

1975

1976

1977 ^

Note: Owrg to industrial;
See footnotes on pa 

’ ftowsional.
* Protection by the Dep

) 9 . 4 .
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112'5
1136
114-5
1134

1153
1162
117-2
117-0

1172
1183
1198
1194

120-1
1218
121-4
117-8

114- 7 
116-4 
1161
115- 6

117-7
116-4
115-5
114-3

1173
117-8
119-7
12̂ 3

120-3
117-7
1192
122-0

1229
122-9
121-2
117-7

115-5
110-6
1039
994

942
909
92-7
94-5

imetals-

Visible trade^

Seasonally adjusted Unadjusted

1975= 100 1975= 100

Volume indices^ Unit value indices^ World
com m odity

Exports Imports Exports Imports
Terms of 
trade^

prices
index**

1975 1 100-8 102-2 95-2 9 6 5 9 8 7 94
2 97-4 9 6 4 97-5 97-1 10 04 94
3 97 8 102-5 101 -6 100-8 100-8 102
4 103 9 98-9 105-7 105-6 100-1 110

1976 / 106 1 9 8 5 109-6 110-4 99-3 115
2 110 8 107 9 115-8 119-0 97-3 130
3 109 5 108-3 122-8 125-1 98-2 135
4 113-0 108-6 1303 134-3 97-0 145

1977 7 115 5 107-4 134-9 137 1 9 8 4 152
2 118-5 112-0 140 6 1408 9 9 9 155
3 123 2 107-6 144-3 143 4 100-6 149
4 116-4 103-9 146 4 143 9 101-8 142

1978 1 118-5 1114 149-6 141-9 105 4 136
2 122-6 110-2 153-7 146-5 104-9 143
3 121 4 115-1 157-6 148-1 106-4 138
4 123-4 114 4 161 1 150-8 106-8 138

1979 1 108 1 114-5 166 0 153-9 107-8 141
2 1363 130-2 169-2 158-5 106-8 156
3 128-0 129 0 173-2 161-7 107-1 162
4 130-1 128-9 178-8 172-4 103-7 185

1980 1 131-4 124-5 187-3 185-3 101-1 211
2 128 5 125-8 191-7 185-5 103-4 216
3 124 8 115-6 195-7 185-5 105-5 214
4 126-8 110-3 197 0 187-2 105-2 215

1981 1 •  ^ .  • 228
2 «  . .  • ^  • 248*
3 • \ 4 4 .  4 ^  4 «  « 260*

Note: Owing to industrial action UK visible trade figures for March to August 1981 were not available at the deadline for this publication. 
See footnotes on page 120.\ '4

* Provisional.
e Projection by the Department of Industry.
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122
M easu re s  o f U K  tra d e  com petitiveness^

1976 = 1

Summary measures

5U»'

IMF index of relative unit labour costs^
Relative Relative

1963
1964
1965
1966

1967
1968
1969
1970

1971
1972
1973
1974

1975
1976
1977
1978

1979
1980

1971

export prices’ wholesale prices’ Actual Normc

105-6 117-1 111-7 104 9
1057 119-0 110-5 105-5
108 3 122-5 115-2 109 5
110-9 123-2 117-3 112 2

109 4 120 3 111-6 107 4
102-9 106-7 95-6 93 6
102 1 107-8 99-6 95 6
103-3 108-2 103-4 97-9

105 5 113 5 106 5 101-9
105-5 110-5 102-9 100-2

97-0 95 7 8 9 9 8 9 0
95-6 95 6 93-8 94-5

100-0 100 0 1000 100-0
96-9 93-9 92-6 93-6

101-8 100-0 90-0 89-9
108-1 103-2 97-3 97-9

115-3 114-2 112-9 113-0
128 3 130-5 139-9 138-9

104 3 116 9 113-1 105-1
104-9 117 3 112-1 104 9
106-5 117 1 111-4 104-9
106 8 117 1 110-3 104-5

105-3 117-3 109-4 104-9
105-8 119-0 110-6 105 2
106-1 119-5 111-2 105-5
105-5 120-2 110-7 106-5

107-2 121 3 113-1 107-6
108-3 122 8 1145 108-8
108-5 122-9 1160 109-7
109-1 123-0 117-2 112-0

111-0 122-6 117-7 114-0
110-3 123 0 117-5 112-3
111-6 123-7 117-0 112-1
110-6 123-6 116-8 110-5

110-5 121-7 112-8 109-4
110-9 122-0 1123 108-3
111-3 122-5 112-8 108-2
104-8 115-0 108-4 103-6

100-4 105-3 95 0 94-3
103-0 107-1 93-4 93-0
104-2 107-1 96-0 93-1
103-9 107 2 98 1 94-0

103-3 107-8 9 8 4 94-5
102-9 107 7 98 2 94 8
102-4 108-7 100-5 96-6
99-8 107-0 101 -3 96-4

102-6 106-4 101-2 95-1
102-5 107-7 103-5 97-7
103-6 108 5 104-0 98-5
104-5 110 3 105-0 100-4

104-4 112-6 107-1 100-4
104-5 114 0 107-0 103 2
105-5 113-5 105-8 101 4
107-6 114-0 105-9 102 6

' Relates to table on page 46, Econom ic Trends.
* Downward movements indicate greater competitiveness.

Import price 
competitiveness

Relative profitability 
of exports

102 8 99 9

107 0 
108-3 
100-6 
96 8

95-5 
95-1 
97 9 
98-0

1972

1000
9 6 3
97-6
99-6

100-0 
101 2 
102-7 
102-9

104-6
109-0

99-8
97 3

1975 1

1976 7

£

S®8 footnoiss on p jy

101 8 
102 8 
102 8 
103-8

101 6 
100-1 
99 9 
97 9

105 8 
106-2
107- 5
108- 7

95-6 
94 8  
95 3 
96 2

4l
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M e a s u r e s  o f  U K  t r a d e  c o m p e t i t i v e n e s s ^

1975 = 100

Pfice Summary measures

Relative 
export prices^

108 2 
1086  
104-6 
100-8

1070
108-3
1006

968

999

100 9 
100-4 
93-7 
92-9

1000
9 6 3
97-6
99-6

1000
101-2
102-7
102-9

104-6
109-0

94-5
9 6 0
9 5 9
96-0

9 9 9
99-6

100-1
1004

102 6
95- 8
96- 7 
92 6

97-5 
101 -0 
102-5 
106-3

110-4
104-4
1080
109-6

1107  
114 7 
1196  
116-2

123-4 
126-4 
128 9 
134-3

See footnotes on page 122.

101-8
1028
102-8
103-8

101-6
1001
999
97-9

1058
106-2
107- 5
108- 7

.

Relative
wholesale prices^

114 1 
114-0 
108 2 
105 7

101 -7 
98-2 
91 -3 
91 -7

93-0
95- 8
96- 6
97- 0

99-7
100-9
99-9
99-5

100-6
93-3
92-8
888

96-3 
99-1 

101 -0 
103-6

107-1
100-9
102-3
102-6

105-5 
113 1 
120 9 
117-5

124 4 
128-5 
132-1 
137-1

141 6

V  .

<  •

A
, }

IMF index of relative unit labour costs-

Actual

106- 3
107- 7 
100-9
9 6 6

93-4 
92 9 
8 6 3  
87-1

96 7
100- 7 
101 4
101- 2

101 -7 
92-7 
921 
84-0

87-7 
886  
89-8 
93 8

97-1 
94-0 
97 0 

101 -0

103-0
109-6
120-0
119-1

130-5
137-1
142-7
149-2

155-6

• /

Normalised

\ I
•  \

Import price 
competitiveness

T
i.

[ 1 8 f •
I

123

Relative profitability 
of exports

102-6 110-1 95-3
104-5 110-0 94-8

98-1 106-6 96-0
95-5 106 9 94-3

9 2 2 105 1 96 8
92-0 102-8 97-8
85-7 98-2 9 8 4
8 6 2 97-5 98-6

91 -4 97-2 97-1
92-0 96-2 97 6
96-2 96-3 98-1
98-3 97 6 98-8

99-7 99-1 101-3
100-4 101 -3 9 9 4
9 9 8 100-1 99-6

100-1 99-5 99-8

102-0 99-5 99-7
93-7 97-2 100-2
93-0 95-6 101 -7
85-8 93-4 103-1

891 96-2 103-1
8 8 3 97 1 102-8
8 8 7 97 6 102-9
93-3 99-3 102-2

97 3 101 -4 102-1
95 7 99-3 102-1
98-4 99-0 103-5

100-3 98-7 103-7

102-4 100-8 102-8
112-0 104-4 99-9
118-7 108-0 98-8
11 90 105-2 97-9

126-4 103-2 97-7
13 60 110-1 97-4
1434 111-1 97 4
149-7 112-0 96-7

156-2 114-7

• >

A
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124
B a l a n c e  o f  p a y m e n t s :  s u m m a r y

C m illio n

VJ

iVirT«'

L\

v/«
ria

‘  -J'- •
'■U

t W j ;

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974
1975
1976
1977

1978
1979
1980

Current
balance

-3.273 
-1,521 
-  881
-  41

+ 939
-  863 
+3.206

Special
grants'
and
capital
trans
fers

-  75

Invest
ment
and
other
capital
trans
actions

— 230 + 235*
— 381 + 30 342*
+ 26 +138 — 128*
— 1 + 154 — 106*

+ 307 +140 + 128*
— 369 + 43 + 92*
+ 163 1 — 404

145 + 119

+ 117 48
— 155 — 195
+ 208 —— — 409
+ 233 —

— 300

+ 360 — 121
+ 172 108

228 + 286
+ 47 — 316

+ 155 — 3
+ 125 — 100
— 358 — 311
— 30 — 317

+ 130 _ 580
— 269 — 504
— 244 — 760
+ 505 — 176

+ 823 + 545
+ 1 1,124 + 1 1.790
+ 247 — 684
— 981 -  59 + 166

+1,594 
+ 134 
-3,073 
+4.212

-4 ,260
+2,177
-1.475

Official financing

Net transactions 
with overseas 
monetary 
authorities

Foreign currency 
borrowing:

EEA 
loss on 
for
wards

A lloca
tion of 
Special 
Drawing 
Rights

Gold 
sub
scription 
to IMF

-  1

105
251

IMF="

Other
monetary
authori
ties

by
HM
Govern
ment^

-51 + 58 —

-  6 + 15

1 - — 10

— 56

—
— 39

+ 201

6
-5 8 — 79
-3 2 — 116

+ 370

— 375
+ 5

- -
•

+ 357 + 216
+ 489 + 110

-4 4 + 15 + 610
.  — — 339 + 895

+ 506 + 790
—

— 30 -  669

+ 171 -3 8 — 134 -1,161
+ 125 — 554 -1.263
+ 124 415 + 864

—

+1.018
+1,113

-  34

— 1,016
+195 — 596
+180 140

e

+ 644 
+ 423

+ 871

+ 191

-  629

by
public
bodies
under
exchange
cover
scheme

56

+ 82

+ 999

+ 1,107 
+ 387 
+1.791 
+ 243

-  378
-  250 
- 3 1 2

Drawings 
on (+)/ 
additioru 
to ( - )  
official 
reserves
2 .  O

-  125 
-1 ,536 
+ 692
-  228

-  105 
+ 655 
+ 853 
-9,588

+2,329
-1.059
-  291

Total
official
financ
ing

+ 591 
+ 671 
+1,410 
-  687

-1,420 
-3.271 
+ 1.141 
+ 771

+1.646 
+ 1,465 
+3.628 
-7,361

+1.126 
-1.905 
-1.372

Balanc
ing
item

5

+

+ 108
-  78 
+ 326 
+3,190

+2,195 
+ 396
-  539

Grants to or from the UK Government which, because they were of a non-recurrent financing nature, are not appropriate to the current account. 
From Ju ly  1972, transactions with the IMF affecting the United Kingdom reserve position in the Fund are included as changes in the official 
reserves.
Drawings on two euro-dollar facilities for HM Government to borrow $2,500 million and $1,500 million and a $350 million bond issue in New 
York.
From 23 August 1971, valued in sterling at market-related rates of exchange.
For 1946 to 1951 the total of 'investment and other capital transactions' and of the 'balancing item' is a residual figure. Very approximate estimates 
are given to the nearest C50 million for the 'balancing item' and the remainder is shown above as 'investment and other capital transactions'. 
Includes transfer of dollar portfolio to reserves.

1956 {

Currert
balance

57 -

 ̂ 29 _

See footnote Onpage

.-''•'I



^^inos

^itior«
to(>)
official
f®s«fves9.1

Total
official
financ.

'  54
 ̂ 152

"  55
 ̂ 3

'  575
+ 344
+ 175
-  240

-  8?
+ 229
-  42
'  13

— -  284
+ 119
-  177
-  31

— + 183
— -  53
— * 122

-  246

— -  34
+ 115
+ 114

-  56 -  44

_ '  125
+ 82 -1,536

+ ^ 2
-  999 -  228

♦1,107 -  105
+ 387 + 655
+1,791 + 853
+ 243 -9,588

-  378 +2.329
-  250 -1,059
-  312 -  291

+
+
+

♦
+

54
210
70
3

S75
334
175
236

Balanc.
•ng
>18111

50-- 
I5(r- 
%

B a l a n c e  o f  p a y m e n t s :  s u m m a r y

Unad justed

C m illio n

Official financing

Net transactions 
with overseas

Foreign currency 
borrow ing:

-  126 
* 229 
 ̂ 159 

'  13

+ 40
-  293
* 339

-  192
* 58
* 695
* 353

* 591
* 671 
»1,410
-  687

-1,420
-3i71
-1,141
* 771

H.646
♦1,465
+3.628
'7 ^

♦1,126
-1,906
'\ s n

-  100* 
 ̂ 66

* 32

* 57
*  121 
’  42 
 ̂ 80

+ 51
-  46 
+ 267
-  70

♦ 40
-  83
-  26 
-  6

-  97
-  207 
-•155
-  358

-  81
♦ 232 
-  828
-  103

T 108
- 78
-  326 
+3,190

♦2.195
♦ 396
-  539

J

Current
balance

Special
grants'
and
capital
trans
fers

Invest
ment
and
other
capital
trans
actions

EEA 
loss on 
for
wards

A lloca
tion of 
Special 
Drawing 
Rights

Gold 
sub
scription 
to IMF

monetary
authorities

by
HM
Govern
ment^

by
public
bodies
under
exchange
cover
scheme

Drawings
on ( + )/
additions
to { -)
official
reserves 
2, •»

Total
official
financ
ing

Balanc
ing
itemIMF^

Other
monetary
author!*
ties

1955 7 -  35 -  48 + 33 + 33 - 50
2 -  23 -  49 — -  4 -  4 ♦ 76
3 -  31 — -  49 — — — —— + 119 -119 -  39
4 -  66 -  49 — - 81 ■ 81 - 34

1956 ; 23 -102 -  56 -  56 -135
2 + 69 -102 -  39 -  39 - 72
3 ♦ 33 -102 — — + 20 + 20 - 49
4 - 83 -103 ♦ 201 + 33 +234 -2 1 4

1957 1 - 24 -  75 -  27 -  27 - 78
2 ♦ 79 -  75 — —— -  24 -  24 - 20
3 • 43 -  75 1 11 ♦ 189 + 189 -157
4 ♦ 87 -  75 — -151 -151 •139

1958 1 + 142 - -  43 _ _ -1 77 -177 + 78
2 + 79 + 6 1 -  4 —• -1 1 0 -114 + 29
3 + 95 — -  62 — -  2 —- -  15 -  17 -  16
4 + 44 — -  22 — — + 18 •♦ 18 -  40

1959 ; + 57 -  11 -  71 -  25 -  96 + 50
2 + 88 + 30 — — -5 8 — — -  12 -  12 -  48
3 + 26 + 10 — -  5 — -  40 -  45 + 9
4 + 1 -1 3 7 — -  3 + 196 + 193 -  57

1960 1 -  16 - -  64 -  15 -  16 -  31 + 111
2 -  52 - 72 -  18 -  40 -  58 + 38
3 -  109 -185 -  56 — ■ ■  1 -  77 -1 3 3 + 57
4 -  51 + 93 -3 2 -  27 -  44 -  71 + 61

1961 1 + 18 -231 -  5 ♦ 196 + 75 + 266 -  53
2 -  12 -189 -  11 + 127 + 89 + 205 -  4
3 + 23 — • 3 _ ♦ 536 -2 9 5 — .  . -2 7 9 -  38 + 12
4 + 18 r101 -1 5 0 -  28 — + 84 -  94 -  25

1962 1 + 40 - 23 -  89 -  48 -1 3 7 + 74
2 + 86 - 41 — — -  91 + 7 -  84 -  43
3 -101 -193 + 229 ♦ 36 + 65
4 + 29 - 34 -  2 ~ 5 -  7 -  56

1963 7 + 95 I  I I  1 -176 + 89 -  3 + 86 -  5
2 + 63 + 53 — — — ♦ 3 -  89 + 36 -  50 -  66
3 -  25 + 3 — + 2 — ■

-  8 -  6 + 28
4 -  8 + 20 — + 28 + 28 -  40

1964 ; -  45 + 4
-  1 -  1 + 42

2
-  66 + 73 -  1 + 5 -  16 -  12 + 5

3 -165 + 66 — ♦  1 -  66 ■ ,  , + 59 + 126 -  27
4 -  82 -454 +357 + 145 — + 80 + 582 -  46

See footnotes on page 124
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alance of paym ents: summary

Unadjusted

£ m illion
Official financing

Net transactions 
with overseas

Foreign currency 
borrowing:

•. r

Current
balance

Special
grants'
and
capital

Invest
ment
and
other
capital

EEA 
loss on

Alloca
tion of 
Special

Gold
sub

monetary
authorities

Other
monetary

by
HM

by
public
bodies
under
exchange

Drawings 
on (+ )/ 
additions 
to ( - )  
official

Total
official Balanc

trans trans for Drawing scription authori Govern cover reserves financ ing
fers actions wards Rights to IMF IMF=̂ ties ment^ scheme 2< 4 ing item

1965
iAV;

nJsv; • 1966

1967

* '  • 'I*

1968
s

1969

;a'

* i* 1970V*
. > • •

■f.

« !•

1971
K-1

1 9 7 2

1973

1974

1 -  18 _ -133 — .

2 + 5 -209 —— —

3 - 59 ■ -  76 —— —
4 + 42 +101 "  ■ '

1 -  5 + 54 -44
2 -  19 -101
3 65 -456 — —

4 +219 -  77 ■- — — II '

1 29 +354 1 «

2 -  28 -  78 —

3 -  55 -365
4 -215 -415 -105 « «

1 -141 -126 -120
2 -  47 -372 -  83
3 -  52 + 62 -  23
4 -  4 -324 -  25

1 - 11 + 54 —

2 + 178 - 75 —

3 + 166 -  94 —

4 + 172 -  61 ' '

1 +253 + 474 + 171 —

2 +190 +203 — —  ■

3 +115 -169
4 +265 + 37 ' -38

1 + 76 + 574 + 125
2 +354 *345
3 +396 — +472
4 +298 +399 ■''

] + 19 -  1 + 124
2 +256 -846
3 -104 — -  5
4 + 76 — + 168 ■

1 -376 -38 + 120
2 -  20 -19 + 401 —

3 -260 -  1 -600
4 -325 -  1 +245

1 -856 +514 —

2 -847 -29 +685 —

3 -747 -40 +500
4 -823 -  6 -105

-  5

+ 20 
+ 33 
+ 3

906
185
157
227

-287 
-  8 
-259

-  607
-  500 
+ 167
-  323

+ 51 
+ 31

-  10 
-405

f  20
-1.404 
-  560

+ 45 
+ 281 
+ 364 
+ 309

+ 644

+ 306 
+ 435 
+ 189 
+ 177

-  5 + 165 -  14
-1 6 5 + 166 + 38
- 13 + 196 -  61
-  89 -  174 + 31

-203 3® -  2
•106 + 162 -  42
• 41 + 488 + 33
+ 22 -  56 -  86

-  57 -  510 +127
r152 + 11 + 95
* 36 + 506 -  86
-  16 + 664" + 71

-  11 + 519 -132
- 16 + 521 -  19
-  14 + 24 -  11
-123 + 346 + 7

-  20 -  272 +229
• 11 -  63 -  40
■ 4 + 80 -152
-  39 -  432 +321

-  76 -1,086 +188
-  34 -  227 -166
- 52 + 202 -148
-  67 -  309 + 45

-204 -1,047 +272
-126 -  603 -  96
-576 -  668 -200
-630 -  953 +256

-1 91 -  181 + 39
» 46 + 1,045 -455
• 639 + 79 + 30
1 198 + 198 -442

-  72 -  27 + 321
-3 8 0 -  99 -263
-254 i  618 +243
-  30 + 279 -198

r 33 + 339 + 3
-1 1 6 + 319 -128
-189 ------- +287
-167 + 988 -  54

Grants to or from the UK Government which, because they were of a non-recurrent financing nature, are not appropriate to the current account.
* From Ju ly 1972, transactions with the IMF affecting the United Kingdom reserve position in the Fund are included as changes in the official 

reserves.
3 Drawings on two euro-dollar facilities for HM Government to borrow $2,500 million and $1,500 million and a $350 million bond issue in New 

York.
From 23 August 1971, valued in sterling at market-related rates of exchange.

* See page 124.
 ̂ Includes transfer of dollar portfolio to reserves.

1J75 [
2
3
4

1976 f 
2
3
4

112
339
243
187

1977 / 
2
3
4

-  635
- 456
♦ 570
*  480

1978 / 
2
3
4

- 439 
+ 238 

 ̂ 441

1979 / 
2
3
4

-  930
- 181 
- 384 
-136

1980 / 
2
3
4

-  162 
*1209 
-2284

1981 1 
2

See footnotes on page 1
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Balance of paym ents: summary

20
33

3

+ 51 
-  31

4 45
4 281
+364
+309

on {♦}/

t0(.)
official
'esefves4

'  5 
'165
■ 13 
'  89

'203
•106
• 41
•  22
'  57 
■152
• 36 
-  16

-  11
• 16
-  14 
•123

-  20 
-  11
• 4 
- 3 9

-  76
-  34
- 52
-  67

-204
-126
-576
-630

-191 
.  46 
r639
• 198

-  72 
-380
■ 254
-  30

Total
official
finary;.

+
+ 1S5

166
196
174

3'
162
488
56

510
11

506
664'

♦ 519 
+ 521
* 24
• 346

-  272
- 63
• 80
- 432

-1,086
-  227 
*  202
* 309

-i,oa7
-  603
-  668
- 953

- 181 
-1J)45
*  79
* 198

- 27
- 99 
.  618
- 279

SalaiK.
■og
Item

••

M4
*38
'6 1
*31

- 2 
'4 2  
*3 3  
-  86
*127
*95
-66
*71

-132 
- 19

Unadjusted

£ million

Official financing

-  7

’ 229
- 40 
-152 
*321

+188
-166
-148
*45

*272
-96
-200
*256

-39
-455
-30
-442

-321
-263
r243
-198

1975 1 
2
3
4

1976 1 
2
3
4

1977 1 
2
3
4

1978 1 
2
3
4

1979 1 
2
3
4

1980 1 
2
3
4

1981 1 
2

Current
balance

-  624
-  334
-  526
-  37

-  112
-  339
-  243
-  187

635
456
570
480

Special
grants'
ar>d
capital
trans
fers

Invest
ment
and
other
capital
trans
actions

Net transactions 
with overseas 
monetary 
authorities

Foreign currency 
borrowing:

by
public

Drawings 
on {+ )/

EEA 
loss on 
for
wards

Alloca
tion of 
Special 
Drawing 
Rights

Gold 
sub
scription 
to IMF

■+
+•
+-

99
90

256
311

+
+•

-f
+
+-

439
298
441
639

-  930
-  181 
+ 384
-  136

-  225
-  162 
+1.209 
+2.384

-  569 
-1 ,786
-  687
-  31

+1,620
-  26 
+1,309 
+1.309

-  160 
-2.243
-  462 
-1,395

+ 531 
+ 917 
+ 242 
+ 487

-  450 
+ 618
-  332 
-1,311

-3,371
-1,899

+195

+180

+158

Other by under to ( - ) Total
monetary HM exchange official official Balanc
authori Govern cover reserves financ ing

IMF= ties ment^ scheme 2 .  A ing item

— +423 + 45 -  142 + 326 + 199
+162 + 410 + 572 -  328

. + 43 + 170 + 213 + 57
+137 + 217 + 354 6

+580 _ _ +276 -  178 r 678 + 3
+438 +581 +582 + 354 +1,955 + 170

+309 111 ■ +491 + 61 + 861 + 69
-924 +442 + 616 + 134 + 84

+682 _ +584 + 18 -3,197 -1,913 + 928
+217 + 33 -1 ,158 -  908 + 1,390
+214 ... .. +287 +118 -3 ,227 -2 ,608 + 729

+ 74 -2 ,006 -1 ,932 + 143
_ _ -219 + 46 -  173 + 772

-505 +191 -218 +2,026 +1,494 + 451
-  26 ■ ■ ■ -130 -  54 -  210 + 231
-485 +189 + 311 + 15 + 741

_ _ + 76 -  955 -  879 +1,083
-522 -168 -  68 -  758 + 22
-  36 -109 -  152 -  297 -  329
-  38 -  49 + 116 + 29 -  380

-  36 _ -196 -  457 -  689 +1,184
-  35 -  71 -  140 -  246 -  210
-  35 -480 + 13 + 223 -  279 -  598
-  34 -149 -  58 + 83 -  158 -  915

-  33 _ + 33 -  319 -  319 • f

-  35 -942 -306 +1,448 + 165 k  t

See footnotes on page 126.
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Balance of paym ents: current acco u n t’

C m illion

Invisiblecredits

Services

Privatesector
and public corporations

Interest, profits 
and dividends Transfers

General
Exports Imports Visible govern- Sea Civil
(f.o .b .) (f.o .b .) balance ment* transport aviation’ Travel

General Private General
Total govern- sector, govern-

Financial Other’  services ment etc. ment* Private
Total
invisible
credits

1946
1947
1948
1949

960
1,180
1,639
1,863

1,063
1,541
1.790
2,000

1950
1951
1952
1953

2,261
2,735
2,769
2,683

2,312
3,424
3.048
2,927

1954
1955
1956
1957

2,785
3,073
3,377
3,509

2,989
3,386
3,324
3,538

1958
1959
1960
1961

3,406
3,527
3,737
3,903

3,377
3,642
4,138
4.043

1962 4.003 4.103

1963
1964
1965

4.331
4,568
4,913

4.450
5,111
5,173

1966
1967
1968
1969

5,276
5,241
6,433
7.269

5,384
5,840
7,145
7,478

1970
1971
1972
1973

8,150
9,043
9.437

11,937

8,184 
8.853 

10.185 
14,523

1974
1975
1976
1977

16,394 
19,330 
25.191 
31.728

21.745 
22,663 
29,120 
34,012

1978
1979
1980

-  103 209 . 13 248 470 198 164
- 361 236 21 215 472 261 129
- 151 ^  , 286 33 238 557 360 96
-  137 328 42 262 632 351 35

- 51 5 385 , 61 283 734 558 27
689 7 518 75 313 913 553 39
279 10 559 38 80 304 991 500 155

-  244 40 535 41 88 300 1.004 495 122

-  204 54 520 38 95 345 1,052 540 51
-  313 58 540 37 111 358 1,104 517 47
 ̂ 53 66 611 44 121 379 1,221 571 26

-  29 85 659 49 129 405* 1,327 583 21

+ 29 54 631 68 134 102 315 1,304 682 3
-  115 43 620 82 143 112 329 1,329 658
- 401 45 637 96 169 116 356 1,419 671 —

- 140 46 641 108 176 131 386 1,488 676

- 100 39 647 119 183 124 411 1,523 754

-  119 40 658 131 188 104 425 1,546 37 805 '
-  543 45 697 143 190 111 472 1,658 37 852
-  260 46 749 162 193 94 518 1,762 39 953

-  108 42 765 180 219 133 568 1,907 48 916 ■

-  599 37 884 199 236 191 636 2,183 50 929
-  712 44 1,053 235 282 266 712 2,592 31 1,079
-  209 48 1,051 287 359 356 773 2,874 31 1,311

-  34 51 1,357 316 432 439 849 3.444 54 1,398
+ 190 59 1,615 354 500 471 966 3,965 91 1,395 _

-  748 72 1,607 410 576 529 1.094 4.288 156 1,592
-2,586 104 2,055 480 726 601 1,330 5,296 176 2,647 67

-5,351 110 2,665 625 898 785 1,653 6.736 237 3,049 132
-3,333 139 2,651 780 1,218 1.025 2,054 7,867 266 2,575 366
-3,929 215 3,233 1,049 1,768 1,302 2,672 10,239 253 3,718 253
-2,284 241 3,433 1.203 2,352 1,391 3,224 11,844 384 3,648 298

-1.542 318 3,149 1,455 2,507 1,542 3,671 12,642 691 4,457 439
-3,458 342 3.804 1,755 2,797 1.601 4.206 14,505 816 7,063 550
+ 1,178 397 3,816 2.210 2,965 1,595 4,826 15,809 943 7.261 958

885
917

1.070
1.070

1,383
1,567
1,709
1.693

1,719
1.748
1,909
2,021

2,102
2,099
2.207
2,286

125 2,402

2,515
2,687
2,904

3.027
3,323
3,887
4,422

5,126
5,697
6,300
8,506

10,511
11,467
15,000
16,788

18,958
23,694
25,764

’ Relates to table on page 48, Econom ic Trends. . ^ . , ,
2 Prior to 1954, the coverage of General government services credits is likely to be incomplete, part remaining within General government transfers.
2 Prior to 1952, Civil aviation figures are included with Other services.

inv̂ biedel

Genef̂ '.  S i

r
1946
1947 
1946 
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962 278

1963
1964
1965

1966
1967
1968 
1965

1970
1971
1972
1973

1574
1975
1976
1977

1978
1979
1980

1,016
1,141
1,188

See footnotes on page



®vern. Get?'■ Cmefii> PriV8ie
198
261
360
351

Total
'"vis-bit
tred,u

558
553
500
495

885
917

1.070
1.070

540
517
571
583

1.383
1.567
1.709
1,693

51
47
26
21

682
658
671
676

1,719
1.748
1.909
2,021

3 Z102
2099
2J07
2286

754 -  125 2402
37 805
37 852
39 953 —

48 916
50 929
31 1,079
31 U11

54 1,398
91 1,395
56 1,592 —
76 2647 67

37 3.049 132
66 2575 366
53 3,718 253
S4 3,648 298

91 4,457 439PCA1R M i i x i 5501V
43 7.261 958

2515
2687
2904

3.027
3323
3887
4,422

5.128
5,697
6300
8306

10311
11,467
15,000
16788

18.958
23,694
25764
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,(0

129
Balance of paym ents: current acco u n t’

£ m illion

IJ Invisible debits

I Services

Privatesector
and public corporations

Interest, profits 
and dividends Transfers All current transactions

See footnotes on page 128.
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General Civil General Private General Total
govern Sea avia Total govern- sector. govern invisible Invisible Current
ment transport tion^ Travel Other^ services ment etc. ment Private debits balance Credits Debits balance

1946 387 200 , 42 133 762
'---------,,---------'

113 104 33 1,012 127 1.845 2,075 230
1947 226 223 76 162 687 111 55 84 937 — 20 2,097 2.478 — 381
1948 138 272 66 168 644 125 41 83 893 1 177 2.709 2,683 26
1949 135 300 75 187 697 132 40 65 934 + 136 2,933 2,934 — 1

1950 117 361 85 2gi 764 162 51 48 1,025 + 358 3,644 3,337 + 307
1951 139 456 . 104 208 907 211 65 64 1,247 f 320 4,302 4,671 — 369
1952 157 425 38 83 182 885 248 69 65 1,267 f 442 4.478 4,315 •f 163
1953 159 447 39 89 174 908 266 69 61 1,304 1 389 4,376 4.231 + 145

1954 166 484 38 101 183 972 290 70 66 1.398 321 4,504 4,387 -h 117
1955 173 570 40 125 187 1,095 343 70 82 1,590 t 158 4,821 4,976 — 155
1956 194 659 45 132 200 1,230 342 73 109 1.754 t 155 5,286 5,078 + 208
1957 175 652 52 146 215 1,240 334 75 110 1,759 262 5.530 5,297 + 233

1958 199 586 60 152 209 1,206 389 77 99 1.771 + 331 5,508 5.148 + 360
1959 188 606 64 164 221 1,243 396 82 91 1,812 + 287 5,626 5,454 H- 172
1960 233 671 78 186 243 1,411 438 94 91 2,034 + 173 5.944 6,172 — 228
1961 260 675 85 200 247 1.467 422 118 92 2,099 + 187 6.189 6,142 + 47

1962 278 668 97 210 252 1,505 420
. .

121 101 2,147 255 6,405 6,250 + 155

1963 290 679 104 241 263 1.577 170 274 132 118 2,271 + 244 6,846 6,721 + 125
1964 314 734 116 261 283 1,708 162 333 164 135 2,502 + 185 7,255 7.613 - 358
1965 315 748 134 290 311 1,798 179 378 177 142 2,674 + 230 7,817 7,847 — 30

1966 332 760 149 297 338 1,876 214 362 180 157 2,789 + 238 8,303 8,173 + 130
1967 311 901 169 274 360 2.015 228 373 188 189 2.993 » 330 8,564 8.833 — 269
1968 331 1.018 201 271 414 2,235 272 504 179 229 3.419 + 468 10,320 10,564 — 244
196S 338 1,084 238 324 468 2,452 371 473 177 235 3,708 + 714 11,691 11.186 + 505

1970 360 1,437 270 382 514 2,963 323 575 177 231 4.269 + 857 13.276 12,453 + 823
1971 374 1,673 303 442 548 3,340 295 689 205 234 4.763 + 934 14,740 13,616 +1,124
1972 423 1,688 340 535 601 3,587 298 912 210 298 5,305 + 995 15,737 15,490 + 247
1973 513 2.160 415 695 727 4,510 375 1,191 427 398 6,901 + 1,605 20,443 21,424 — 981

1974 629 2,776 540 703 1,005 5,653 589 1,282 455 454 8.433 +2,078 26.905 30,178 -  3.273
1975 709 Z568 675 917 1.479 6.348 780 1,288 736 503 9.655 +1.812 30,797 32,318 -1,521
1976 882 3,161 840 1,068 1,845 7,796 901 1,705 1,041 509 11,952 +3,048 40,191 41,072 — 881
1977 965 3,350 984 1,186 2,105 8,590 1,117 2,811 1,413 614 14.545 +2,243 48,516 48,557 — 41

1978 1,016 3,167 1,176 1,549 2.023 8,931 1,306 3,250 2,142 848 16.477 +2,481 54,021 53,082 + 939
1979 1,141 3.683 1,467 2,109 2,066 10,466 1,392 5,641 2,608 992 21.099 +2,595 64.372 65,235 863
1980 1,188 3.681 1,815 2.757 2,180 11,621 1,598 6,644 2.790 1,083 23,736 2,028 73,153 69,947 +3,206

■ r*
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alance of paym ents: current account

U nad justed

£ m illion invts"

Invisiblecredits Ser>)ces

Services

Private sector
and public corporations

Interest, profits 
and dividends Transfers Gif'eral

rcrf’ '

• *«

IM -'.s
11 •

M .V. >5^ f*. %

Relates to table on page 48. Economic Trends.

 ̂ T .i

Exports
(f.o.b.)

Imports
(f.o.b.)

Visible
balance

General
govern
ment

Sea
transport

Civil
aviation Travel Financial Other

Total
services

General
govern
ment

Private
sector,
etc.

General
govern
ment Private

Total
invisible . 
credits

1955 J 787 881 -  94 25 132 8 14 89
•

268 113
t

17 23 421
2 686 781 -  95 9 140 10 36 92 287 127 16 18 448
3 111 856 -  84 9 137 10 43 86 285 144 8 21 458
4 828 868 -  40 15 131 9 18 91 264 133 6 18 421

1956 1 834 846 -  12 30 149 10 16 94 299 124 8 24 455 1
2 867 845 + 22 9 158 11 39 98 315 139 4 22 480 1
3 785 802 -  17 13 155 12 46 91 317 159 8 23 507
4 891 831 + 60 14 149 11 20 96 290 149 6 22 467 i

1957 ; 891 927 -  36 40 161 11 16 103 331 128 10 23 492
2 890 898 -  8 18 171 12 40 104 345 145 8 22 520
3 839 865 -  26 13 167 14 51 98 343 163 3 23 532
4 889 848 + 41 14 160 12 22 100

A

308 147 22 477

1958 7 880 851 + 29 19 157 14 19 25 80 314 185 1 27 526
2 822 804 18 13 158 17 34 26 79 327 134 3 28 492
3 834 840 -  6 11 160 20 56 25 75 347 193 29 569
4 870 882 -  12 11 156 17 25 26 81 316 170 29 515

1959 ; 846 869 -  23 17 154 17 20 26 82 316 141  ̂- 26 483
2 891 893 -  2 8 157 20 37 28 83 333 174 29 536
3 836 891 -  55 9 158 24 59 28 79 357 179 28 564
4 954 989 -  35 9 151 21 27 30 85 323 164 29 516

1960 7 969 1,037 -  68 17 155 19 24 28 87 330 159 28 517
2 945 1,036 -  91 8 159 23 43 28 89 350 150 29 529
3 867 1,013 -146 12 164 29 70 28 86 389 177 30 596 :
4 956 1,052 -  96 8 159 25 32 32 94 350 185 — 30 565 ;

1961 7 998 1.062 -  64 21 157 22 25 33 100 358 180 _______ _ 28 566 1j
2 989 1,037 -  48 8 163 26 45 33 96 371 153 31 555 5
3 922 952 -  30 8 165 32 73 33 93 404 189 32 625 f
4 994 992  ̂ 2 9 156 28 33 32 97 355 154 — 31 540 \

<

1962 7 988 1,036 -  48 13 155 22 27 35 106 358 200 31 589 1

2 1,038 1,022 + 16 9 163 29 43 30 104 378 193 32 603 f
3 945 1,004 -  59 7 167 38 77 29 97 415 189 30 634 1
4 1.032 1,041 -  9 10 162 30 36 30 104 372 172 32 576 j

1963 7 1,070 1,068 + 2 16 159 23 26 26 109 359 10 201 - .  1 32 603 1
2 1,098 1,096 + 2 7 166 33 44 25 106 381 10 191 32 614 !•
3 1,031 1,104 -  73 7 169 42 80 26 100 424 6 217 31 678
4 1.132 1,182 -  50 10 164 33 38 27 110 382 11 195 32 620

<
1964 1 1,154 1,279. -125 17 169 25 24 28 116 379 9 235 1 35 658 i-

2 1.170 1,277 -107 9 174 36 49 25 118 411 10 219 — 34 674
3 1,057 1,237 -180 9 180 46 79 29 113 456 7 205 — 35 703 i

— ,  I

4 1.187 1.318 -131 10 174 36 38 29 125 412 11 193 36 652 i
f , \

5
\ 0

J956

}957 '

1958 I

1959 I

1961

*̂o«ncKeon page
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Balance of payments: current acco u n t’

U nad justed

C m illio n

tnvisibledebits

Services

sector 
etc.

General 
Severn.

Private sector
and public corporations

Interest, profits 
and dividends Transfers All current transactions

Total
'Tient Pityate “ edits

3

See footnote on page 130.

t '

'i

General General Private General Total
Curregovern- Sea Civil Total govern- sector. govern invisible Invisible

ment transport aviation Travel Other services meni etc. ment Private debits balance
, ̂

Credits Debits balan

1955 / 46 142 9 18 49 264
'-----

59 22 17 362 + 59 1,208 1.243 -  35
2 41 144 10 29 44 268 72 13 23 376 + 72 1,134 1,157 -  23
s 43 142 10 59 45 299 72 16 18 405 + 53 1,230 1,261 -  31
4 43 142 11 19 49 264 140 19 24 447 -  26 1,249 1,315 -  66

1956 1 55 164 11 19 49 298 75 23 24 420 + 35 1.289 1,266 • 23
2 45 167 10 32 48 302 84 17 30 433 + 47 1,347 1,278 ' 69
3 47 163 12 61 49 332 85 16 24 457 + 50 1,292 1,259 ■ 33
4 47 165 12 20 54 298 98 17 31 444 + 23 1,358 1,275  ̂ 83

1957 7 51 162 14 19 54 300 79 28 25 432 + 60 1,383 1,359 r- 24
2 39 165 11 36 55 306 84 14 29 433 + 87 1,410 1.331  ̂ 79
3 43 162 14 70 53 342 81 14 26 463 + 69 1,371 1,328 - 43
4 42 163 13 21 53 292 90 19 30 431 + 46 1.366 1,279 87

1958 7 45 144 10 19 53 271 89 29 24 413 +113 1,406 1,264 + 142
2 50 147 16 38 52 303 89 14 25 431 + 61 1,314 1,235 + 79
3 51 146 21 75 53 346 82 16 24 468 +101 1,403 1.308 + 95
4 53 149 13 20 51 286 129 18 26 459 + 56 1.385 1,341 + 44

1959 7 41 146 11 20 55 273 79 28 23 403 + 80 1,329 1,272 + 57
2 52 153 17 40 56 318 91 15 22 446 + 90 1,427 1,339 + 88
5 45 152 23 82 53 355 85 20 23 483 + 81 1,400 1,374 + 26
4 50 155 13 22 57 297 141 19 23 480 + 36 1,470 1,469 + 1

1960 7 65 161 14 23 61 324 91 28 22 465 + 52 1,486 1,502 -  16
2 54 167 20 47 60 348 100 19 23 490 + 39 1,474 1,526 -  52
3 54 170 27 92 63 406 106 25 22 559 + 37 1,463 1,572 -109
4 60 173 17 24 59 333 141 22 24 520 + 45 1,521 1,572 -  51

1961 7 71 169 15 25 63 343 85 33 23 484 + 82 1,564 1,546 + 18
2 65 169 21 49 63 367 97 33 22 519 + 36 1,544 1,556 -  12
3 63 170 30 99 60 422 99 28 23 572 + 53 1,547 1,524 + 23
4 61 167 19 27 61 335 141 24 24 524 + 16 1,534 1.516 + 18

1962 7 71 165 18 24 68 346 89 42 24 501 + 88 1,577 1,537 + 40
2 69 168 24 54 68 383 96 30 24 533 + 70 1,641 1,555 + 86
3 67 169 32 105 58 431 93 25 26 575 + 59 1,579 1,579
4 71 166 23 27 58 345 142 24 27 538 + 38 1,608 1,579 + 29

1963 7 73 164 22 24 62 345
/ ~~ 

31 67 40 27 510 + 93 1,673 1,578 + 95
2 69 169 25 61 69 393 34 67 30 29 553 + 61 1,712 1,649 + 63
3 75 172 32 126 63 468 35 65 33 29 630 + 48 1,709 1.734 -  25
4 73 174 25 30 69 371 70 75 29 33 578 + 42 1,752 1,760 -  8

1964 7 89 179 24 27 65 384 36 76 49 33 570 + 80 1,812 1,857 -  45
2 75 184 27 65 75 426 39 92 42 34 633 + 41 1,844 1,910 -  66
3 75 185 36 138 68 502 41 80 34 31 688 + 15 1.760 1,925 -165
4 75 186 29 31 75 396 46 85 39 37 603 + 49 1,839 1,921 -  82

■'i

'
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Balance of paym ents: current account'

U n ad ju sted

£ m illion

Invisible credits

Services

Private sector
and public corporations

Interest, profits 
and dividends Transfers

1965 1,173
1,242
1,185
1,313

1,258
1.298
1,278
1,339

X.
1966 1,330

1,256
1,252
1.438

1,394
1,344
1.354
1.292

# '■  ■

1967 1.393
1,391
1,237
1,220

1,469
1.483
1,374
1,514

1968

lip I
1,583
1,565
1,571
1.714

1,797
1,764
1,767
1,817

1969

m

1,669
1,858
1,795
1,947

1,860
1,884
1.809
1.925

Visible
balance

General 
govern* Sea 
ment tran

85 25 178
— 56 7 190

93 8 192
— 26 6 189

64 19 192
— 88 9 191
— 102 7 191
+ 146 7 191

76 16 187
— 92 5 194
— 137 7 242
— 294 9 261

214 19 261
199 7 261

- 196 8 269
— 103 10 262

191 18 260
26 8 260

— 14 8 263
+ 22 14 268

Civil Total
General Private General 
govern- sector, govern-

1970 1,971
2.079
1.855
2.245

1.946
2,137
1,962
2,139

- I -

+

1971 2,030
2,370
2,260
2,383

2,195
2,263
2,120
2,275

165 22
107 10 
140 15
108 12

394
401
400
420

2,248
2,441
1,982
2,766

2,468
2,480
2,324
2,903

220 27 
49 15 

342 11 
137 19

390
386
401
430

.* i > • nir
1973

' ♦ y

■5-?. >•

2,720
2,958
2,925
3,334

3,289
3,396
3.585
4.253

569 26 
438 1 9 
660 22 
919 37

449
478
528
600

: f ‘o  T i  : . i i 1974 3,610
4.186
4,152
4,446

4,944
5,592
5,452
5,757

1,334
1,406
1,300
1,311

618
693
684
670

.1 , .i

r-r r..':,; VI'r.i:

 ̂Relates to table on page48,£co/}o/n/c Trends.

j

Total
invisible

Travel Financial Other services ment etc. ment Private credits
24 21 125 401 9 240 37 687
49 25 129 442 11 243 38 734
84 28 127 495 8 239 37 779
36 20 137 424 11 231 38 704

25 19 140 427 14 231 38 710
56 26 141 469 15 246 37 767
97 33 139 530 8 227 — 40 805
41 55 148 481 11 212 41 745

33 38 157 469 9 232 40 750
58 44 159 511 18 215 39 783
99 47 154 615 9 227 — 41 892
46 62 166 588 14 255 41 898

34 42 172 573 9 260 46 888
70 67 177 637 10 294 47 988

125 67 176 726 4 288 47 1,065
53 90 187 656 8 237 45 946

44 72 190 637 9 338 50 1,034
92 92 193 716 9 335 51 1,111

156 92 188 805 4 321 - 52 1,182
67 100 202 716 9 317 53 1,095

59 96 205 732 10 346 58 1,146
110 105 213 824 17 377 58 1,276
182 117 208 981 12 332 57 1,382

81 121 223 907 15 343 57 1.322

64 118 231 890 12 364 60 1,326
126 114 239 979 26 375 60 1.440
205 116 241 1,101 22 334 62 1,519
105 123 255 995 31 322 64 1,412

86 122 274 972 38 375 64 1.449
135 135 264 1,038 47 411 65 1.561
219 133 266 1,172 38 399 67 1,676
136 139 290 1.106 33 407 — 68 1.614

104 136 313 1,110 31 505 4 75 1,725
169 151 322 1.263 42 711 8 77 2,101
286 145 333 1,476 46 608 26 81 2,236
167 169 362 1,447 58 823 29 87 2,444

133 176 384 1,469 53 823 25 91 2,461
209 176 402 1,650 53 798 26 88 2,615
335 235 409 1.890 56 682 27 89 2,744
221 198 458 1,727 75 746 54 89 2,691

f  i

1966 /

1968 J

t ' :r

■ I
, A

uni

£rni<
t)!ede

Sefvicei

,ern 5<
9*’ "  tfi men!
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Balance of payments: current acco u n t’

U nad justed

£ m illion

Invisible credits

Services

Privatesector
and public corporations

Interest, profits 
and dividends Transfers

I X*

, »

1.:̂  Kr

-• fl
l  v !v 'W n ■!

w l f S I l f e f .  i

m
‘ Relates to table on page 48. Econom ic Trends.

m
C'rwĴ y- Aj

llie'»

invis''

ScfV'ces

Gen$ral
lovefn.  S i

General General Private General Total
Exports Imports Visible govern- Sea Civil Total govern sector. govern invisible
(f.o.b.) (f.o.b.) balance ment transport aviation Travel Financial Other services ment etc. ment Private credits 1 1975'

1975 t 4.493 5,543 “ 1,050 46 629 155 189 224 486 1,729 58 648 107 90 2,632 1 * 
1 ^

2 4,822 5,537 “  715 33 664 184 265 255 492 1,893 98 610 79 94 2,774 1 ^3 4.644 5,639 -  995 30 674 247 488 247 496 2,182 49 605 93 102 3,031
4 5,371 5,944 -  573 30 684 194 276 299 580 2,063 61 712 87 107 3.030

1 19’« '
1Q7fi 1 5 665 6,323 -  658 61 687 189 230 321 593 2,081 68 821 60 115 3,145 1  ̂

1 3
9 6,252 7,292 -1,040 34 771 258 379 340 627 2,409 75 908 78 131 3,601 1 4
9 6 153 7.336 -1 ,183 73 853 339 709 310 668 2,952 54 965 57 139 4.167w
4

9m f mm mm
7,121 8,169 -1,048 47 922 263 450 331 784 2,797 56 1,024 58 152 4,087

1 1977 ?
1977 1 7,484 8,572 -1,088 64 854 240 361 277 752 2.548 60 916 81 148 3,753 1 2 

I  3
9 7 998 8,905 -  907 41 889 . 301 536 322 777 2,866 90 946 61 151 4,114 1 /
9

# 0 mm mm mm
8,131 8,268 -  137 60 882 372 915 412 779 3,420 101 892 63 157 4.633 1 ^

4 8,115 8,267 -  152 76 808 290 540 380 916 3,010 133 894 93 158 4,288
1 1978 7

1978 1 8,198 8.920 -  722 85 745 264 375 417 877 2,763 171 928 84 167 4.113 1 2
2 9,125 9,315 -  190 65 800 338 544 349 882 2,978 197 1,104 79 185 4.543 1 ^*1 4dm
9 8 502 8,978 -  476 86 797 475 1,023 391 889 3,661 166 1,173 114 186 5,300 1 ^
4 9,238 9,392 -  154 82 807 378 565 385 1,023 3,240 157 1,252 162 191 5,002

1 1979 7
1979 7 8,442 10,095 -1,653 101 849 303 412 397 1,027 3,089 177 1,611 104 192 5.173 1 2

9 10,811 11,369 -  558 63 946 385 637 377 1,014 3,422 205 1,640 126 190 5.583 1 3
3 10,089 10,681 -  592 84 977 564 1,088 417 1,004 4,134 207 1.953 143 184 6.621 1 ^
4 11,336 11,991 -  655 94 1,032 503 660 410 1,161 3,860 227 1.859 177 194 6,317

1 1980 7
1980 1 12,005 12,685 -  680 109 987 395 516 391 1,212 3,610 227 1,894 227 194 6,152 1 2

9 11,906 12,227 -  321 84 967 510 715 403 1.162 3,841 289 1,952 164 198 6,444 1 ^dm
3 11,422 10,651 + 771 118 953 710 1,124 388 1,102 4,395 210 1.578 197 199 6,579 1 ^
4 12,056 10,648 +1,408 86 909 595 610 413 1,350 3,963 217 1,837 370 202 6,589

1 1981 7
1981 1 .  . 10.265 125 952 476 455 423 1,251 3,682 205 1,917 776 193 6,773 1 ^

2 •  « •  •  •  •
77 913 556 625 465 1,233 3,869 296 1,828 121 210 6,324

9**̂ , tr men'

See fooMte on page
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alance of paym ents: current account*

U nad justed

£ m illion

Invisibledebits

''"lends

<1' Services
ddt ' \

Tra5!
eni

'isfets Private sector
and public corporations

Interest, profits 
and dividends Transfers

sector
etc.

•General
Severn.
•nent îvate

27
39
10
17

»
96

foiai
inviî g
e'Mit

58 152

63 157
93 158

928
1.104
1,173
1̂ 52

1,611
1.640
1,953
1.859

1,894
1.952
1,578
1,837

3,145
3,601
4.167
4,087

3,753
4,114
4,633
4288

4.113
4543
5300
5,002

227
164
197
370

1517 776 
1,828 121

194
198
199 
202
193
210

6,152
6,444
6579
6569

6,773
6524

1981 1 
2

General
govern
ment

Sea
transport

Civil
aviation Travel Other

Total
services

General
govern
ment

Private
sector,
etc.

160 616 148 129 322 1,375 178 351
179 636 153 215 341 1,524 201 356
185 648 203 400 383 1,819 195 255
185 668 171 173 433 1,630 206 326

198 681 161 150 366 1,556 202 412
217 764 205 259 449 1,894 234 412
225 816 251 436 521 2,249 235 384
242 900 223 223 509 2,097 230 497

239 856 204 184 416 1,899 245 616
247 847 249 295 463 2,101 307 787
242 831 293 468 646 2,480 258 676
237 816 238 239 580 2,110 307 732

262 757 234 228 457 1,938 291 715
267 824 283 357 515 2,246 380 796
267 781 368 645 527 2,588 287 763
220 805 291 319 524 2,159 348 976

263 825 296 305 470 2,159 289 1,055
288 945 359 503 484 2,579 400 1,443
281 947 446 858 531 3,063 297 1,386
309 966 366 443 581 2,665 406 1,757

285 970 398 403 531 2,587 330 1,714
312 936 453 677 544 2,922 530 1,873
302 939 545 1,134 535 3.455 348 1,372
289 836t 419

t

543 570 2,657 390 1,685

282 1,272 430 544 2,528 343 1,473
308 1,364 775 582 3,029 552 1,560

See footnote on page 134.
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136
Balance of payments: current acco u n t’

1958

1959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

S e a so n a lly  ad justed

£ m illion

Invisibtecredits

Services

Private sector and public corporations

General

Interest, profits 
and dividends Transfers

Exports
(f.o.b.)

Imports
(f.o.b.)

Visible
balance

govern
ment

Sea
transport

Civil
aviation Travel Financial Other

Toti
serv

7 869 837 + 32 11 162 16 31 25 79 324
2 801 805 -  4 18 152 17 35 27 78 327
3 885 876 . 9 13 156 17 35 25 77 323
4 851 859 -  8 12 161 18 33 25 81 330

1 833 869 -  36 11 159 19 33 27 80 329
2 870 883 - 13 11 151 20 37 28 82 329
3 890 909 -  19 11 154 21 36 27 82 331
4 934 981 -  47 10 156 22 37 30 85 340

1 955 1,005 -  50 11 159 23 40 28 86 347
2 921 1,035 -114 10 154 23 43 29 88 347
3 925 1,047 -122 14 160 25 42 28 89 358
4 936 1,051 -115 10 164 25 44 31 93 367

1 983 1,046 -  63 13 162 26 44 33 98 376
2 966 1,024 -  58 13 157 26 45 34 95 370
3 981 983 -  2 10 160 28 42 31 96 367
4 973 990 -  17 10 162 28 45 33 97 375

1 970 999 -  29 8 160 27 49 36 103 383
2 1,015 1.024 -  9 12 157 30 44 31 103 377
3 1,008 1,049 -  41 8 162 32 45 26 101 374
4 1,010 1,031 -  21 11 168 30 45 31 104 389

1 1,045 1,050 -  5 10 162 32 49 26 107 386
2 1,073 1,093 -  20 9 165 30 44 26 105 379
3 1.098 1,131 -  33 10 165 31 47 25 104 382
4 1,115 1,176 -  61 11 166 38 48 27 109 399

1 1,128 1,267 -139 9 172 33 46 29 114 403
2 1,149 1,252 -103 11 174 33 49 26 117 410
3 1,131 1,275 -144 12 175 36 46 27 117 413
4 1,160 1,317 -157 13 176 41 49 29 124 432

1 1,187 1,235 -  48 15 181 37 46 17 123 419
2 1,198 1,289 -  91 11 188 42 49 25 128 443
3 1,247 1.313 -  66 11 186 42 50 28 132 449
4 1,281 1,336 -  55 9 194 41 48 24 135 451

1 1,292 1,369 -  77 11 194 42 49 4 137 437
2 1,256 1,334 -  78 13 192 45 56 35 140 481
3 1,329 1,383 -  54 10 186 47 58 41 144 486
4 1,399 1,298 + 101 8 193 46 56 53 147 503

1 1,395 1,444 -  49 9 191 49 60 47 154 510
2 1,345 1,442 -  97 8 196 50 57 41 158 510
3 1,314 1,424 -110 9 238 48 57 48 160 560
4 1,187 1,530 -343 11 259 52 62 55 164 603

1 1,569 1,746 -177 11 263 58 65 35 170 602
2 1,527 1.758 -231 11 266 54 68 67 177 643
3 1,653 1,820 -167 11 264 60 74 81 181 671
4 1,684 1,821 -137 11 260 63 75 83 184 676

1 1,688 1.834 -146 11 262 68 82 86 187 696
2 1,800 1,866 -  66 11 265 70 89 83 192 710
3 1.881 1,861 + 20 11 258 73 92 97 195 726
4 1.900 1,917 -  17 15 266 76 96 90 199 742

General Private General 
govern- sector, govern-

etc. ment Private

Total
invisible
credits

Relates to table on page 48, Econom ic Trends.

605
602
586
609

9 188 — 32 615
10 189 — 32 610
8 210 — 31 631

10 218 — 32 659

9 232 — 35A A 679
9 210 — 34
9 207 — 35 664

10 203 — 36 681

9 227 — 37 692
10 231 — 38 722
10 242 — 37 738
10 253 — 38 752

14 230 — 38 719
13 236 — 37 767
11 231 — 40 768
10 219 — 41 773

10 219 — 40 779
16 206 — 39 771
12 228 — 41 841
12 276 — 41 932

10 261 — 46 919
8 284 — 47 982
6 293 — 47 1,017
7 241 — 45 969

10 335 — 50 1,091
7 320 — 51 1.088
7 326 — 52 1,111
7 330 — 53 1.132

1968

I960 f

1961 I

on*111

Cn” '

inr’S''

S e f ices
Pr

Geneva'

Page



137
Balance of paym ents: current acco u n t’

S e aso n a lly  ad ju sted

£ m illion

Invisible debus

Services

Private sector and public corporations
Interest, profits 
and dividends Transfers All current transactions

General

147
17?
167

3

138
190
165
165

154
162
165
190

178 
167
179 
162

191
193
182
188

9
10 
8

10

188
189
210
218

9
9
9
10

232
210
207
203

9
10 
10 
10

227
231
242
253

14
13
II
10

236
231
219

10
16
12
12

219
206
228
276

10
8
6
7

261
284
293
241

10
7
7
7

335
320
326
330

27
28 
29 
29

542
505
S29
526

26
29
28
29

493
548
524
534

28
29
30 
30

529
538
553
587

28
31
32 
31

582
558
578
568

'  31
-  32
-  30
-  32

605
602
586
609

32
32
31
32

615
610
631
659

35
34
35
36

679
663
664 
681

37
38
37
38

722
738
752

38
37
40
41

719
767
768 
773

40 
39
41 
41

779
771
841
932

46
47 
47 
45

919
982

1,017
969

50
51
52
53

1,091
1,068
1.111
1,132

govern
ment

Sea
transport

Civil
aviation Travel Other

Tota
servi

1958 ; 41 145 14 37 53 290
2 51 146 15 38 52 302
3 52 146 16 38 53 305
4 55 149 15 39 51 309

1959 / 38 147 15 39 55 294
2 53 152 16 40 56 317
3 46 152 17 42 53 310
4 51 155 16 43 57 322

1960 1 61 162 19 45 61 348
2 55 166 19 47 60 347
3 55 170 20 47 63 355
4 62 173 20 47 59 361

1961 7 66 171 20 49 63 369
2 66 167 21 49 63 366
3 65 170 22 50 60 367
4 63 167 22 52 61 365

1962 1 66 166 23 57 68 380
2 70 167 24 50 68 379
3 69 169 23 49 58 368
4 73 166 27 54 58 378

1963 1 71 165 26 56 62 380
2 70 168 25 60 69 392
3 76 172 26 62 63 399
4 73 174 27 63 69 406

1964 1 88 179 28 64 65 424
2 76 182 27 64 75 424
3 75 185 30 68 68 426
4 75 188 31 65 75 434

1965 1 78 183 31 72 78 442
2 79 186 34 73 76 448
3 79 189 36 72 77 453
4 79 190 33 73 80 455

1966 1 83 194 35 73 81 466
2 83 191 37 76 83 470
3 84 195 38 74 87 478
4 82 180 39 74 87 462

1967 1 77 191 38 66 87 459
2 80 199 41 68 87 475
3 80 230 45 73 89 517
4 74 281 45 67 97 564

1968 1 88 259 46 66 98 557
2 81 247 50 67 103 548
3 81 261 52 68 105 567
4 81 251 53 70 108 563

1969 1 85 276 55 77 116 609
2 83 266 60 76 116 601
3 83 264 62 80 117 606
4 87 278 61 91 119 636

General Private General 
govern- sector, govern
ment etc. ment

Total
invisible Invisible Current

. .

103
104 
109 
106

42 73
43 65
42 69
43 67

36 76
39 87
42 85
45 85

44 88
48 89
42 97
45 104

51 97
53 88
54 90
56 87
55 90
55 96
55 92
63 95

61 126
73 116
68 127
70 135

85 111
100 108

92 139
94 115

44
43
51
39

45 
49 
40
46
46 
48
47 
47

44
45 
44
46

46
43
48
40

Private debits balance Credits Debits balan

24 444 + 98 1.411 1.281 +130
25 437 + 68 1.306 1,242 + 64
24 438 + 91 1,414 1.314 +100
26 452 + 74 1,377 1,311 + 66

23 436 + 57 1,326 1,305 + 21
22 452 + 96 1.418 1,335 + 83
23 448 + 76 1,414 1,357 + 57
23 476 + 58 1,468 1,457 + 11

22 502 + 27 1,484 1,507 -  23
23 495 + 43 1.459 1.530 -  71
22 520 + 33 1,478 1,567 -  89
24 517 + 70 1.523 1,568 -  45

23 524 + 58 1,565 1,570 -  5
22 523 + 35 1,524 1.547 '  23
23 529 + 49 1,559 1.512 + 47
24 523 + 45 1.541 1.513 + 28

24 547 + 58 1,575 1.546 + 29
24 535 + 67 1,617 1,559 + 58
26 525 + 61 1.594 1,574 + 20
27 540 + 69 1,619 1,571 + 48

27 553 + 62 1,660 1,603 + 57
29 559 + 51 1.683 1,652 + 31
29 576 + 55 1,729 1,707 + 22
33 583 + 76 1.774 1,759 + 15

33 609 + 70 1,807 1,876 -  69
34 624 + 39 1,812 1.876 -  64
31 624 + 40 1,795 1,899 -104
37 645 + 36 1.841 1,962 -121

36 654 + 38 1,879 1.889 -  10
36 664 + 58 1,920 1,953 -  33
35 678 + 60 1,985 1,991 -  6
35 678 + 74 2,033 2.014 + 19

37 696  ̂ 23 2.011 2.065 -  54
38 698 + 69 2.023 2.032 -  9
41 703 + 65 2.097 2.086 + 11
41 692 + 81 2.172 1.990 +182
40 690 + 89 2,174 2.134 + 40
51 725 + 46 2,116 2,167 -  51
48 759 + 82 2.155 2.183 -  28
50 819 +113 2,119 2.349 -230

59 847 + 72 2.488 2,593 -105
56 838 + 144 2.509 2,596 -  87
57 863 + 154 2,670 2,683 -  13
57 871 + 98 2,653 2.692 -  39

57 908 +183 2,779 2.742 + 37
61 913 + 175 2,888 2.779 +109
58 943 +168 2,992 2.804 +188
59 944 + 188 3.032 2,861 +171

«. • •

See footnote on page 136.
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Balance of payments: current acco u n t’

i t .

S e a so n a lly  ad ju sted

£ m illion

Invisible credits

Services

Private sector and public corporations
Interest, profits 
and dividends Transfers

’ Relates to table on page 48. Econom ic Trends.

Exports
(f.o.b.)

Imports Visible 
(f.o .b .) balance

General
govern
ment

Sea
transport

Civil
aviation Travel Financial Other

Total
services

General
govern-
ment

Private
sector.
etc.

General
govern
ment Private

Total
invisible
credits

1970 1 2,018 1,953 + 65 11 296 81 107 106 202 803 12 344 58 1,217
2 1,993 2,084 91 12 315 77 107 98 212 821 13 356 « — 58 1,248
3 1,932 2.021 -  89 14 354 79 108 121 216 892 15 334 57 1.298
4 2.207 2.126 + 81 14 392 79 110 114 219 928 14 364 57 1,363

1971 1 2,067 2,135 - 68 14 399 79 110 128 228 958 14 357 60 1,389
2 2.294 2.265 + 29 14 409 87 126 111 238 985 20 360 60 1,425
3 2.342 2,189 + 153 17 397 94 130 116 249 1,003 26 345 62 1,436
4 2.340 2,264 + 76 14 410 94 134 116 251 1,019 31 333 64 1,447

1972 1 2.266 2,397 -  131 18 396 94 139 131 267 1.045 40 379 64 1.528
2 2.336 2.441 -  105 16 392 101 134 131 266 1,040 42 402 65 1,549
3 2,100 2.427 - 327 17 397 109 139 134 275 1.071 41 406 67 1,585
4 2.735 2.920 -  185 21 422 106 164 133 286 1.132 33 405 — 68 1.638

1973 1 2,730 3.162 -  432 16 461 105 166 145 305 1.198 34 512 4 75 1,823
2 2.870 3.372 - 502 25 486 124 175 147 323 1.280 36 699 8 77 2.100
3 3.082 3,756 - 674 21 525 124 187 146 346 1,349 48 620 26 81 2.124
4 3.255 4.233 -  978 42 583 127 198 163 356 1.469 58 816 29 87 2,459

1974 1 3.636 4.875 -1.239 26 634 148 206 187 376 1.577 55 830 25 91 2.578
2 4.111 5,516 -1,405 28 697 147 219 170 402 1,663 46 788 26 88 2,611
3 4.295 5,618 -1,323 25 677 158 218 237 426 1.741 60 696 27 89 2,613
4 4.352 5.736 -1,384 31 657 172 255 191 449 1.755 76 735 54 89 2.709

1975 1 4.658 5.602 - 944 34 647 192 293 238 478 1,882 62 671 107 90 2,812
2 4.594 5.307 -  713 40 664 181 286 249 491 1,911 84 591 79 94 2,759
3 4.806 5,836 -1.030 30 664 194 322 246 517 1,973 55 619 93 102 2.842
4 5.272 5,918 - 646 35 676 213 317 292 568 2.101 65 694 87 107 3,054

1976 1 5.599 6.123 - 524 46 709 235 360 336 592 2,278 74 855 60 115 3,382
2 6.164 7.212 -1,048 43 770 259 421 333 632 2,458 59 886 78 131 3,612
3 6.400 7.627 -1,227 76 843 271 467 309 694 2,660 61 972 57 139 3,889
4 7.028 8.158 -1 .130 50 911 284 520 324 754 2.843 59 1.005 58 152 4,117

1977 1 7.437 8,370 -  933 50 877 299 557 290 752 2.825 65 955 81 148 4.074
2 7.914 8.831 -  917 51 884 303 592 315 786 2,931 77 924 61 151 4.144
3 8,354 8,520 -  166 61 867 297 591 410 816 3,042 106 892 63 157 4,260
4 8,023 8,291 -  268 79 805 304 612 376 870 3,046 136 877 93 158 4.310

1978 1 8.282 8.844 -  562 69 763 329 587 422 876 3.046 174 946 84 167 4,417
2 8.790 8.949 - 159 80 797 346 609 344 892 3,068 186 1,097 79 185 4.615
3 8.854 9.411 - 557 85 785 385 664 388 934 3.241 171 1,172 114 186 4.884
4 9.137 9.401 -  264 84 804 395 647 388 969 3.287 160 1,242 162 191 5,042

1979 7 8.310 9.736 -1,426 86 863 381 651 396 1,024 3,401 180 1.636 104 192 5,513
2 10.765 11.280 - 515 78 947 401 695 375 1,026 3.522 187 1.631 126 190 5,656
3 10.488 11.241 -  753 85 965 456 707 411 1.053 3.677 216 1.951 143 184 6.171
4 11,115 11,879 - 764 93 1,029 517 744 419 1.103 3,905 233 1.845 177 194 6.354

1980 1 11,876 12,261 - 385 96 997 500 800 384 1,214 3,991 234 1,917 227 194 6,563
2 11.915 12.237 -  322 101 969 538 764 406 1,186 3,964 257 1.943 164 198 6,526
3 11,707 11.087 + 620 116 939 567 719 381 1.164 3.886 226 1.573 197 199 6.081
4 11.891 10.626 + 1,265 84 911 605 682 424 1,262 3.968 226 1,828 370 202 6,594

1981 1 f  • 10,036 107 960 603 710 413 1.242 4,035 217 1.937 776 193 7,158
2 •  , •  * 9  4 93 916 581 674 469 1.282 4,015 262 1.827 121 210 6,435

1971

1972 7

1974 7

1981

sea*ofia'

Setv*c®®

Gcnef*'

îootnoie

f

on p3
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Balance of paym ents: current account'

3

J d ? ’ '
'’ '̂ dends

3

Private
Trarwfefs

5vem-
eot sector,

etc,
Genera)
9evem.
trent

le

816

25
788 26
696 27
735 54

671 107 
591 79
619 93
694 87

1, (

955 81
324 61
892 63
877 93

946
1,097
1.172
U 42

1,636
1.631
1,951
1,845

1517
1 5 «
1573
1529

1,937
1,827

Total
'ftVUitiij
tredfts

U l?
1248
1298
1363

1389
1,425
1.436
1.44?

1,528
1549
1,585
1.638

1971

1.
ZlOO
Z124
Z459

Z578
Z611
Z613
Z709

Z812
Z759
Z842
3,054

3382
3,612
3,889
4,117

4,074
4,144
4260
4310

1975 1

4,417
4.615
45S4
5.042

5513
5.656
6,171
6354

6563
6,526
6,081
6594

7.158
6.436

S e aso n a lly  ad ju sted

£ m illio n

invisibledebils

Services

Private sector and public corporations
Interest, profits 
and dividends Transfers

General
govern- Sea Civil
ment transport aviation Travel Other

General Private General 
Total govern- sector, govern- 
services ment etc. ment

429
436
405
403

488
512
550
610

162 624 170 215 343

See footnote on page 138.

667
719
769
808

811
850
835
844

867
850
904
966

1,040
1,081
1,148
1,241

1,368
1.407
1,420
1,458

1,514
2 177 633 153 222 350 1,535
3 187 646 172 240 368 1,613
4 183 665 180 240 418 1,686

1976 1 201 694 186 242 392 1.715
2 214 761 206 263 466 1.910
3 228 811 214 264 495 2,012
4 239 895 234 299 492 2.159

1977 1 241 874 234 292 454 2,095
2 245 841 249 297 481 2,113
3 240 824 249 284 614 2,211
4 239 811 252 313 556 2,171

1978 1 260 772 269 365 495 2,161
2 269 815 282 365 523 2.254
3 265 773 314 398 502 2,252
4 222 807 311 421 503 2,264

1979 1 263 842 339 477 496 2,417
2 288 934 358 509 489 2,578
3 281 932 378 536 518 2,645
4 309 975 392 587 563 2,826

1980 J 285 993 452 629 560 2,919
2 312 921 453 692 549 2,927
3 302 918 462 714 522 2,918
4 289 8491 448 722 549 2,857

1981 1 280 1,352 664 570 2,866
2 306 1,351 785 588 3.030

383
448

329
358
389
337

568 
469
569 
536

1,103
1,384
1,500
1,654

1,776
1,809
1,462
1,597

1,528
1,492

798
784

139

Alt current transactions
Total
invisible Invisible

Private debits balance Credits Debits

985
1,047
1,093
1,144

1,141
1,207
1,191
1.224

1,264
1,270
1,350
1,421

1.611
1,697
1,727
1,866

2,064
2,068
2,072
2,229

2,316
2,387
2.414
2,538

2,719
2,881
3,060
3,292

3.467
3,623
3,761
3,694

4.021
3,986
4,203
4,267

4,654
5,143
5,440
5,862

5,993
6,201
5,793
5,749

5,849
6.029

+ 212
403
397
593

+ 663 
+ 731 
+ 829 
+ 825

+ 607 
+ 521 
+ 499 
+ 616

570
325
288
845

+1,309 
+ 406

3.235
3,241
3,230
3.570

3.456
3.719
3,778
3,787

3.794
3,885
3.685
4,373

4.553
4,970
5,206
5,714

6.214
6,722
6,908
7,061

7,470
7,353
7,648
8,326

8,981
9,776

10,289
11.145

11,511 
12.058 
12,614 
12,333

12,699 
13.405 
13,738 
14,179

13,823 
16,421 
16,659 
17,469

18,439 
18.441 
17,788 
18,485

2,938
3,131
3,114
3.270

3,276
3.472
3,380
3,488

3,661
3,711
3,777
4.341

4,773
5,069
5.483
6.099

6.939
7.584
7,690
7,965

7,918
7,694
8.250
8,456

8,842 
10,093 
10,687 
11.450

11,837 
12,454 
12,281 
11.985

12,865 
12.935 
13,614 
13,668

14.390 
16.423 
16,681 
17,741

18,254 
18,438 
16,880 
16.375

15,885

Current
balance

180
247
398
299

'  725 
- 862
-  782
- 904

326
396
333
348

+ 185 
+ 3
+ 908 

+ 2 ,1 1 0

.(9
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Investment and other capital transactions^

U n ad ju sted

£  m illion

Exchange reserves 
in sterling^ Other

Foreign external TotalOverseas currency Banking banking invest-investment borrow and and mentin UK ing or money money External Other and• private Official lending British market market sterling external OtherUK UK invest long abroad govern liabili liabili lending borrow Other capitalpublic private ment term Import Export by UK ment ties. ties in by UK ing or trans transsector sector overseas capital credit^ credit^ banks’’ stocks etc. sterling banks® lending actions actions

K

M i

4 ' ■ ‘‘. U■yi'.

Tv-

-x:*

lie

ir . »,

1963
1964 +
1965 —

1966 +

1967 +
1968 +
1969 —

1970 —

1971 +
1972
1973 +
1974 +

1975 —

1976 +
1977 + 1
1978 —

1979 +
1980 +

1963 1 _

2 +
3 +
4 —

1964 1 +
2 —

3 +
4 +

1965 1
2 —

3 —

4 +

1966 1 +
2 +
3 —

4 +

1967 1 +
2 +
3
4 +

1968 1
2 -K
3 -»■
4 —

1969 1
2 +
3 —

4 +

320
409
359
305

462
730
693
829 + 63

+ 912 
+ 659 
+ 1,341 
+2,024

860
1,402
1,760
1,148

+ 54 
+ 198 
+349 
+ 88

287
409
552
810

+ 658 
+ 222 
+ 87
+ 1,534

+ 1,527 
+ 1,912 
+ 2,967 
+ 2,005

1,367
2,269
2,334
4,634

-291
-160
-303
-336

577
1,103

635
920

+ 550 
+ 255 
+1,481 
+ 293

902 + 3.405 
+ 4,067

6,555
6,891

-401
-125

849
907

+ 1,623 
+ 2,024

+248
+930

+ 531 
+ 316

+2,581
+2,569

— 70
— 100 ..
+ 9 + 15
+ 14 + 27

+ 56 + 27
— 9 + 34
— 55 + 104
+ 124 + 141

+ 39 + 144
— 241 + 146
+ 35 -1- 339
+ 53 + 351

•f 94 + 316
— 348 -K 136
•f 58 + 848— 507 + 88

198 + 490
-2,462 -1,103

-  504
-  760
-  176 
+ 545

+ 1,790 
-  684 
+ 166 
+1,594

+ 134 
-3.073 
+4,212 
-4,260

+2,177
-1,475

-  49

+

+ 23

+ 21

+ 38 +

+ 49 — 141 + 6 — 45 3 + 5 — 133
— 33 — 52 — 44 + 43 — 1 -  11 — 209
— 46 + 36 — 8 + 41 + 10 + 48 — 76
•— 16 + 53 + 98 — 30 + 3 + 34 + 101
— 67 + 170 + 48 + 10 + 4 -  20 4- 54
+ 54 — 74 + 74 — 13 + 4 -  16 — 101
+ 8 — 137 — 252 + 48 12 + 1 — 456
— 46 + 63 -h 58 — 31 + 7 + 17 — 77
-f 5 -H 33 + 143 + 23 + 7 -  8 + 354
— 10 — 1 + 18 — 13 + 8 -  9 — 78

8 — 115 — 177 + 44 + 6 + 2 — 366
— 27 — 67 — 80 2 + 6 + 2 — 415
+ 10 + 39 — 8 • 40 + 8 + 10 126
-100 — 174 — 69 — 66 + 6 + 13 — 372
+ 37 — 84 + 47 + 75 + 6 -  27 + 62
+ 31 + 61 — 98 + 22 + 14 -  11 — 324

+ 34 142 — 52 + 2 + 19 + 10 + 54
+ 47 + 1 + 2 — 26 + 13 -  32 — 75
+ 98 — 55 — 103 — 28 + 26 -  21 94
+ 58 — 11 + 100 — 3 + 46 + 52 — 61

Assets; Increase -/decrease +. Liabilities: Increase +/decrease Excluding official financing.
* Excluding trade credit between related' firms, after deducting advance and progress payments to suppliers. Net credit extended by UK merchants 

on third country trade is included within export credit.
’  Borrowing or lending (net) by banks and certain other financial institutions. Excluding changes in levels resulting from changes in sterling valuation: 

see riotes on pages 44 and 57 of Un/led Kingdom Balance o f Payments 1981 Edition.
 ̂ Sterling reserves of overseas countries and international organisations, other than the IMF, as reported by banks, etc. in the United Kingdom. 
Excluding credit for UK exports.

® These estimates are highly provisional being based on incomplete information and may be subject to substantial revision.
Latest quarter excludes private sector transactions with banks overseas.
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Investment and other capital transactions^

Unadjusted

Vernal
Ŝfling

Wuk
banks;

198

Other

boftow,
ingo,
linding

Other
trans.
9C1i0f«

-  49

'1790 
- 684 
+ 166 
+1.594

+ 134 
-3,073 
*4712
-4760

,  * W  '  68 0177
- i4 6 2  -1,103 -237

1970 1 
2

1976 1

£  million

Overseas
investment
in

UK
public
sector

1
2 + 15
3 + 58
4 +102

1977 7 +353
2 +443
3 +252
4 + 384

1978 7 -  55
2 -  40
3 -  21
4 + 19

1979 7 +245
2 + 78
3 +429
4 +150

1980 7 -  20
2 +655
3 + 55
4 -108

1981 7 + 85
2 -109

UK
private
sector

UK
private
invest
ment
overseas

305
207
580
435

+ 351 
+1,281 
+ 894 
+ 879

+1,309 
+ 789 
+ 742 
+1,227

+ 594 
+ 865®

Official
long
term
capital

227 -  48
173 -  38
241 -  21
188 -  99

220 -  46
214 -  44
176 -  34
250 -150

348 -  42
352 -  38
327 -  17
375 -157

359 -  55
363 -  32
347 -  27
691 -141

358 -  53
101 -  44
198 -  23
491 -167

378 -  72
528 -  39
108 -  30
353 -150

598 -  37
560 -  18
547 -  27
564 -  78

566 -  23
772 -  19
499 -  30
497 -231

897 -  23
814 -  8

1,189 -  66
1,734 -239

1,516 -  78
1,441 -  35
1.950 -  66
1,648 -222

•1,824 + 2
1,611 -  17

-1,524 _  c
■1,932 -101

-2,671 -12^
-2.337® - I K

Import
cr^ it*

+ 71

Export
cr^it^

Exchange reserves 
in sterling** Other

Foreign 
currency 
borrow
ing or 
lending 
abroad 
by UK 
banks^

British

Banking
and
money
market

banking
and
money
market

External
sterling

Other
external

govern liabili liabili lending borrow Other
ment ties. ties in by UK ing or trans
stocks etc. sterling banks® lending actions

- 63 + 125 + 30 + 138 + 115
-142 + 123 + 34 + 42 f 82
- 34 — 24 + 24 -  14 — 7
-156 + 248 -  25 -  36 76

- 74 + 84 + 57 + 168 + 60
- 97 + 148 + 36 + 244 — 3

13 + 28 -  40 + 137 + 240
-129 + 211 + 2 +109 + 412

- 81 + 114 + 70 +138 + 3
-157 132 -  8 + 37 — 167
- 24 + 199 -  35 -  52 — 5
-147 + 290 + 38 + 99 + 78

-212 + 1 + 18 +183 — 31
-  52 + 162 + 92 -  3 + 77
-102 + 36 -  38 -307 — 70
-186 + 336 + 2 +214 + 17

-125 61 + 68 + 164 — 53
-335 + 56 -190 +421 + 155
-109 — 346 -  67 +622 + 61
-241 + 56 + 65 +327 _ 15

-119 62 + 6 +222 + 19
-  77 772 -  7 -296 + 286
-  40 — 15 -  67 -313 + 1
-341 — 442 + 75 -237 + 244

-292 + 94 -  10 -  70 + 5
-332 — 86 -  13 -908 — 11
-137 — 272 -  19 -330 + 212
-342 + 158 + 56 -113 + 49

-183 + 419 -165 +355 + 199
-212 — 706 -  4 -394 + 350
+ 18 + 187 + 31 + 43 + 323
-258 + 464 + 143 -  28 + 609

-311 + 128 -  34 +194 — 62
-427 — 931 -  20 -211 — 152
-  72 + 343 -  34 + 43 159
-110 + 27 -  27 -  30 + 348

-237 +1,002 -129 +267 + 471
-324 + 385 + 6 + 93 + 359
+ 69 + 671 +210 +202 + 448
-357 — 435 +161 -  31 + 1,303

-347 + 778 + 37 +455 + 257
-209 + 311 +448 -  93 +1.011
-209 + 552 +437 -  81 822
-142 + 383 + 8 + 35 + 479

+ 32 580 -  98 + 175 -f 298
-380 — 791 + 153 + 35 892

+

-  313
-  538
-  670
-  941

-1,236
-  429

+ 145 
+367 
+ 227 
+ 109

-  21

Total
invest
ment
and
other
capital
trans
actions

120
401
600
245

514
685
500
105

-  569 
-1.786
-  687
-  31

+1,620
-  26 
+1,309 
+1.309

-  160 
-2,243 
-  462 
-1,395

-120
+374

-  450 
+ 618
-  332 
-1,311

-3,371
-1,899

I

let credrt
byDK merchanis

changes

a l revision-

See footnotes on page 140.
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Sterling exchange rates and UK official reserves^
f t

Sterling exchange rate against major currencies' $ million Average 
1975-100

Japanese US Swiss
yen dollars francs

1945 4 0 3 17-35
1946 4-03 17-35
1947 4-03 17-35
1948 4 0 3 17-35

1949 3-68 15-90
1950 . . 2 80 12 25
1951 2-80 12 24
1952 2-79 12 20

1953 2-81 12-19
1954 2-81 12 22
1955 2-792 12 23
1956 2 796 12-23

1957 2-794 12-24
1958 2-810 12 23
1959 2 809 12 14
1960 2-808 12 13

1961 2 802 12 10
1962 2-808 12-140
1963 2 800 12-100
1964 2-793 12-060

1965 2-796 12 098
1966 2-793 12 083
1967 2-828 11 894
1968 2-394 10 331

1969 2 390 10-308
1970 857-8 2-396 10-327
1971 844 6 2 444 10 069
1972 7523 2-502 9 554

1973 6646 2-453 7-758
1974 682 7 2-340 6-965
1975 658-1 2-220 5-723
1976 535-4 1-805 4-521

1977 467 7 1-746 4 189
1978 4027 1 920 3 423
1979 465-6 2-122 3 525
1980 525 6 2-328 3 894

Franch
francs

Italian
lire

Deutsche-
marks

UK official reserves  ̂
(at end of period)

Sterling effective 
exchange rate

203-8
480
480
879-73

2.476
2,696
2,079
1,856

1,05306
980 
979-74
981 -48

1.688
3,300
2,335
1,846

982-76 11 70
981-64 •  , 11-73
978 10 1,751 11-74
982-74 1,751 11-71

059 63 1,752 11 73
177 51 1,745 11 72

13-77 1.744 11 74
13-77 1,743 11 71

13 74 1,740 11-26
13-76 1,743 11 -224
13-72 1,740 11 161
1368 1,743 11 099

13-70 1,747 11-165
13-72 1,744 11-168
13-52 1,715 10-955
11-86 1,492 9 555

12-43 1,499 9-379
13 24 1,502 8-736
13 46 1,511 8-530
12-62 1,460 7-975

1090 1,426 6540
11-25 1,522 6-049
9-50 1,447 5-447
8-61 1.497 4 552

8-57 1.540 4050
8 6 4 1,628 3 850
9-03 1,762 3-887
982 1.992 4227

2,518
2,762
2,120
2,133

2.273
3,069
2,736
3.231

3.318
2,806
2,658
2,315

1948̂

3,004
3,100
2,694
2,421

2,528
2,827
6,582
5.646

129-4 
128-1 
127 9 
123-3

6.476
6.789
5,429
4.129

111-8 
1083 
100 0 
85-7

20,557
15,694
22,538
27,476

’ Relates to table on page 50, Economic Trends.
 ̂Average of daily Telegraphic Transfer rates in London.

3

\ i
Apart from transactions, the level of official reserves has been affected, since 1970, by changes in the valuation of gold. Special Drawing Rights 
and convertible currencies. In addition, from Ju ly 1972, the official reserves were redefined to include the reserve position in the IMF Substantial
valuation changes at March 1979 and March 1980 increased the level of reserves by S4.493 milion and $3,089 million respectively. Valuation 
changes at March 1981 reduced the level of reserves by $257 million. These valuation changes are described in detail in the footnotes of Table 
18 of the quarterly balance of payments articles in the March, June, September and December issues of Economic Trends.
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2.079 
1.856

1.688 
3,3^ 
2335 
1.846

2,518 
2762 
2120 
2133

2̂ 73 
3.063 
2736 
3.231

3.318 
2.806 
2.658 
2315

3,004 
3.100 
2694 
2,421

2528 
2827 
6.582 
5.646

6,476 
6.789 
5,429 
4,129

20,557 
15.694 
22538 
27.476

Sterling exchange rates and UK official reserves^

1294
128-1
1279
123-3

1118
108-3
1000
85-7

81-2
81-5
87-3
961

Df gold. Special Draviing R«hB 
position in the IMF. Substantial 
I million reflectively. Valuation 
detail in the loomotes of Table

Sterling exchange rate against major currencies^ $ m illion

Japanese
yen

US
dollars

Swiss
francs

French
francs

Italian
lire

Deutsche-
marks

UK official reserves^ 
(at end of period)

1946 1 «  < 4 0 3 17-35 2,430
2 » » 4 0 3 17-35 4  4 4  9 4  4 2,515
3 s  » 4 0 3 17 35 4  4 4  4 2,430
4 4 0 3 17 35 4  4 •  • 4  4 2,476

1946 1 4 0 3 17'35 480 2,384
2 4 0 3 17-35 480 4  4 2,301
3 4 0 3 17-35 480 4  S 2,682
4 4 0 3 17 35 480 4  4 2,696

1947 1 4  • 4 0 3 17 35 480 2,380
2 4-03 17-35 480 2,410
3 4 0 3 17 35 480 4  4 2,383
4 4  \ 403 17-35 480 ■ • 2,079

1948 1 4  4 4 0 3 17-35 864 4  4 2,241
2 « 4 0 3 17-35 864 4  4 1,920
3 4 0 3 17-35 864 4  4 1.777
4 •  • 4-03 17-35 1,062 4  4 1,856

1949 1 4  4 4 0 3 17-35 1,062 4  9 1,912
2 4 0 3 17-35 1,097 4  4 1,651
3 3-62 15 61 1,058 4  t 1,425
4 4 2-80 12-25 980 4  4 1,688

1950 1 4  • 2-80 12-25 980 4  4 1,984
2 4  1 2-80 12-25 980 4  4 2,422
3 4  4 2 8 0 12-25 980 4  4 2,756
4 4  f 2-80 12 25 980 4  4 3,300

1951 1 4  4 2 80 12-25 980 4  4 3,758
2 4  4 2-80 12-25 980 4  4 3,867
3 4  4 2 8 0 12-25 980 4  4 3,269
4 4  4 2-80 12-25 97896 4  4 2,335

1952 1 «  • 2-79 12-20 983 89 4  4 1,700
2 4  4 2-80 12-22 973-94 9  9 1,685
3 2-79 12 19 980-58 4  4 1,685
4 2-80 12-19 987-50 4  4 1,846

1953 7 2-82 1219 987-50 4  4 2,166
2 2-81 12-19 985-41 11-71 2,367
3 2-81 12-17 977-60 11 70 2,486
4 •  • 2-81 12-21 980-52 11-70 2,518

1954 1 4  4 2-81 12-21 980 91 11-70 2,685
2 4  4 2-82 12-23 984-63 11-75 3,017
3 4  4 2-81 12-20 980-67 11-73 2,901
4 •  4 2-80 12 24 980 35 11 76 2,762

1955 1 4  4 2-79 12-26 976-24 11 77 2,667
2 2-80 12-25 979 87 11-75 2,680
3 2-79 12-17 970-04 1.740 11-69 2,345
4 ■ 4 2 80 12 23 982-26 1,756 11-73 2,120

1956 1 •  • 2 81 12-24 983-81 1,754 11-72 2,277
2 2-81 12-25 983-73 1,754 11-72 2,385
3 4  4 2-78 12-19 98086 1,745 11-69 2,328
4

•  4 2 7 8 12-23 982 55 1.753 11-71 2,133

1957 1 •  4 2-80 12-27 986-24 1.760 11-75 2,209
2 4  4 2-79 12-25 985 52 1.756 11-74 2,381
3 2-79 12-18 1,086 38 1,741 11-68 1,850
4

•  4 2-80 12 26 1,180 39 1,752 11 76 2,273

1958 1 2-82 12-27 1,179-81 1.749 11-77 2,770
2 4  4 2 8 2 12 24 1,17907 1,745 11-71 3,076
3 *  4 2-80 12-20 1,173-93 1,739 11-69 3,119
4 4  4 281 12 21 1,177-36 1,745 11 69 3.069

Average 
1975=100
Sterling effective 
exchange rate

1 "

See footnotes on page 142.
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Sterling exchange rates and UK official reserves’

1959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

1970

1971

Sterling exchange rate against major currencies-

Japanese
yen

US
dollars

Swiss
francs

1 •  4 281 12 13
2 «  \ 2-81 12-16
3 2-81 12-12
4 •  ■

2-80 12-15

1 % • 2-803 12-15
2 \  « 2 806 12 13
3 2-810 12-11
4 •  «

2-811 12-11

1 •  « 2-802 1209
2 2 794 12-08
3 % % 2-800 1209
4 •  .

2-813 12-15

1 2 813 12-175
2 2812 12 171
3 2-804 12-114
4 •  S 2-802 12-100

1 «  % 2-803 12 125
2 2 801 12-112
3 4  4 2-800 12090
4 2-798 12-073

1 »  1 2798 12 092
2 2-798 12-078
3 •  • 2-787 12-040
4 »  % 2-787 12-025

1 4  4 2-793 12-094
2 2-795 12-131
3 »  « 2-793 12-063
4 •  •

2-804 12 105

1 •  • 2-801 12-136
2 1  • 2-792 12 060
3 2-789 12-058
4 •  • 2-791 12-074

1 2-794 12 105
2 4  • 2-796 12-073
3 •  • 2-786 12-072
4 «  « 2-935 11 -326

1 2-406 10 447
2 2-392 10-337
3 »  4 2-390 10-277
4 •  » 2-387 10-262

1 2-390 10-307
2 1  4 2-390 10-325
3 2-387 10-273
4 •  • 2395 10-326

1 859-5 2-404 10-354
2 861 -4 2-403 10-353
3 8560 2-388 10-277
4 854-5 2-390 10-323

1 863 1 2-414 10-382
2 864-3 2 419 10-084
3 845-8 2-441 9 848
4 815 8 2-503 9895

$m illio n Average
1975=100

French
francs

Italian
lire

Deutsche-
marks

UK official reserves^ 
(at end of period)

13 77 1,745 11 74 3,139
13-80 1,747 11-77 3,172
13-77 1,743 11 74 3,284
13-75 1,740 11 70 2,736

13-76 1,740 11-69 2,780
13-76 1,741 11 70 2,892
13-77 1,744 11-72 3,108
1378 1,745 11-73 3,231

13-73 1,741 11-52 3.021
13-69 1.734 11 09 2,772
13-75 1,738 11-17 3,553
13-81 1,746 11-25 3,318

13-79 1,747 11 244 3,452
13-78 1,745 11 236 3,433
13-74 1,740 11 199 2,792
13-73 1,740 11-218 2,806

13-73 1,740 11 187 2,814
13-72 1,740 11 162 2,713
13-72 1.740 11 148 2.736
13-71 1,741 11 122 2.658

13 71 1.743 11-122 2.660
13-71 1,748 11-117 2,705
13 66 1,741 11 -077 2,540
13-65 1,741 11 -077 2,315

13-69 1,745 11 108 2,330
13-70 1,746 11-141 2,792
13-69 1,745 11 196 2.755
13 74 1.751 11-217 3,004

13-73 1.750 11 238 3.573
13-68 1.743 11 202 3,276
13 69 1,739 11-129 3,161
13-80 1,744 11 -099 3,100

13 83 1,746 11 104 3,259
13-76 1,746 11-118 2,833
13-66 1,737 11-145 2,733
12 84 1.631 10-451 2,694

11 84 1,503 9-621 2,723
11-84 1,491 9-535 2,684
11 88 1,486 9-553 2,717
11-85 1,488 9-509 2,421

11-84 1,496 9-591 2,470
11-87 1,499 9-559 2,444
12-64 1,500 9-505 2,433
13-35 1,501 8-867 2,528

13-33 1,512 8-853 2,710
13-27 1,511 8-735 2,791
1318 1,498 8-671 2,666
13-19 1,488 8-686 2.827

13-32 1,504 8-770 3,317
13-36 1,507 8 622 3,619
13-46 1,509 8 344 5,014
13-73 1,523 8-279 6,582

Sterling effective 
exchange rate

’ Relates to table on page 50. Economic Trends.
 ̂Average of daily Telegraphic Transfer rates in London.
 ̂Apart from transactions, the level of official reserves has been affected, since 1970, by changes in the valuation of gold, Special Drawing Rights 
and convertible currencies. In addition, from Ju ly  1972, the official reserves were redefined to include the reserve position in the IMF. Substantial 
valuation changes in March 1979 and March 1980 increased the level of reserves of $4,993 million and $3,089 million respectively. Valuation 
changes at March 1981 reduced the level of reserves by $257 million. These valuation changes are described in detail in the footnotes of Table 
18 of the quarterly balance of payments articles in the March, June, September and December issues of Economic Trends.

10

10

1 0  [

1976 I

1981

796-0
788̂
7359
711-0

0-5
701 B
6573 
653 7

660 
6709 
698 9 
693-6

603̂  
5308 
5140 
484 8

488-7 
4730 
4618 
447 4

458-3 
404 6 
372 2 
377-2

406-3 
453-1 
488 6 
5137

5485 
528-6 
523 2 
502-2

4747
4565
425-7

See footnotes on pag?
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Sterling exchange rates and UK official reserves^

3,573
3,276
3.161
3,100

3259
2.833
2.733
Z694

2,723
2.684
2,717
2.421

Z470
2.444
2.433
Z528

See footnotes on page 144.

Z710
1791
1666
1827

3217
3.619
5,014
6282

■fi]

* 6

Sterling exchange rate against major currencies^ $m illio n Average
1975=100

Japanese US Swiss French Italian Deutsche* UK official reserves^ Sterling effective
yen dollars francs francs lire marks (at end of period) exchange rate

1972 7 796 0 2-598 10 044 13-25 1.524 8-299 7,074
2 7886 2600 9 987 13-05 1,514 8-256 6,965 9  •

3 735-9 2 446 9 236 12 23 1.421 7 775 6.089 •  •

4 711 6 2-365 8 960 11-93 1,380 7-575 5.646 •  •

1973 1 677 5 2 418 8-354 11-58 1.392 7-267 6,036 9  «

2 701 -8 2-532 7-978 11 20 1,496 6 916 7,013 •  ,

3 657-3 2-481 7 269 1038 1.423 5 938 6,382 1  »

4 653-7 2382 7 441 10-45 1,397 6-052 6,476 1  4

1974 / 661 4 2-281 7 299 11-24 1.473 6-185 6.444
2 670 9 2 399 7-133 11-69 1.533 6 001 6.711 .  .

3 6989 2 351 7-004 11-24 1.536 6 135 7.170 .  .

4 693 6 2 330 6-413 10-82 1.547 5-870 6.789 > •

1975 1 700-7 2391 5955 10 24 1.525 5 586 7.117 105-1
2 6794 2-325 5 860 9-52 1,462 5 476 6,198 101 -8
3 6345 2 130 5 674 9-26 1,415 5 428 5.859 97-5
4 620-1 2 044 5-414 9 0 3 1.387 5 304 5.429 95-1

1976 1 6036 1 998 5-151 9-04 1.530 5 142 5.905 94-0
2 539-8 1 805 4 5 0 4 8-49 1,554 4-619 5,312 8 6 3
3 514-0 1 766 4 380 867 1.483 4473 5,158 84 1
4 484-8 1-651 4-038 8-23 1,424 3977 4,129 78-1

1977 1 488 7 1-714 4 324 8-53 1.514 4 107 9,618 80-9
2 473-0 1-719 4-315 8-51 1.523 4059 11.572 80-6
3 461 8 1 735 4 160 8-49 1.532 4005 17,171 80-8
4 447-4 1 813 3 962 8 7 6 1.592 4-032 20.557 82-6

1978 1 458-3 1-928 3 7 2 0 9-17 1.662 4 000 20,320 84 8
2 404 6 1 835 3 516 8-45 1,583 3 809 16,542 79-9
3 372-2 1-932 3-241 8-46 1,617 3875 16,511 80 6
4 377-2 1 984 3-222 8-51 1.649 3718 15.694 80-6

1979 1 4063 2-016 3 3 7 5 8-61 1.691 3-740 21.947 8 2 4
2 453 1 2 081 3-565 9-11 1,762 3-944 22,070 87 0
3 488 6 2 234 3-657 9 4 6 1,825 4-059 22,692 91-3
4 513-7 2 157 3-505 8-94 1,771 3-810 22,538 88-5

1980 1 548-5 2 254 3 740 9-34 1.857 3-995 26,963 93-0
2 5286 2 286 3-833 9 61 1,942 4-132 28,172 94-5
3 523-2 2-382 3 885 9 81 2.008 4 226 27.637 96-7
4 502-2 2-387 4 115 10-53 2,159 4-551 27,476 100-2

1981 1 474 7 2-309 4-376 11-21 2.311 4-814 28,212 101 -4
2 456-5 2077 4 024 11 25 2,354 4-728 25,631 97 8
3 425 7 1-839 3 852 10-66 2,234 4 469 23.696 90-6
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Money stock and liquidity^

£  m ilUon

M. Sterling PSL 1 PSL 2

Amounts
outstanding Changes

Amounts
outstanding Changes

Amounts

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Season
ally Unad-
adjusted justed

Season
ally
adjusted

Season
ally
adjusted

A t end period

AH

>1

i* * ••Vs;

L'-M

fi

1963 1 6,740 4  1 • 10,550 4  , •  • 11.679
2 6.870 185 136 10,730 356 179 11,820
3 6.990 94 130 10.970 158 246 12,074
4 7,210 378 209 11,210 519 238 12,316

1964 1 7,280 -169 71 11,380 -255 162 12.646
2 7.330 80 51 11.530 303 149 12.841
3 7.440 155 116 11,790 215 261 13,079
4 7.450 183 11 11.860 390 81 13,197

1965 ; 7.490 -196 43 12,050 -241 193 13.438
2 7,570 105 87 12,300 413 262 13,793
3 7,620 89 57 12,540 174 241 14,117
4 7.610 303 -  8 12,640 581 109 14,041

1966 1 7.910 “  82 294 13,120 -100 488 14,535
2 7.830 -  34 -  71 13,120 175 -  1 14.474
3 7.740 80 -  94 13,190 142 76 14,612
4 7,600 39 -132 13,060 229 -123 14,496

1967 1 7,780 - 69 189 13,380 -145 323 14,571
2 7.880 127 93 13,630 394 257 14,926
3 8,160 327 284 14,090 438 455 15,487
4^ 8,250 289 104 14,290 565 213 15,790

8.180 14,380

1968 1 8,210 230 37 14,640 -236 260 16.083
2 8,340 148 131 15,010 499 379 16.554
3 8,530 107 192 15,300 145 303 16.802
4 8.640 324 121 15.490 608 206 16,983

1969 1 8.490 -444 -154 15,740 -315 253 17,220
2 8,310 -150 -170 15,490 -122 -241 16,997
3 8,380 126 74 15,630 153 154 17.199
4 8.660 495 277 15,820 658 208 17,338

1970 1 8.640 -300 47 16.000 -416 234 17.354
2 8.920 346 284 16,460 669 466 17,980
3 9.020 179 100 16,830 381 368 18.404
4 9,420 605 399 17,300 907 473 18.902

1971 1 9.820 58 397 18,020 39 664 19,367
2 9.900 141 75 18,270 453 256 19,649
3 10,210 381 315 18,670 447 437 20.084
4^ 10,310 475 117 19.530 1,520 951 20,903

10,710

1972 7* 11,290 80 601 20.870 361 1,361 22,313
11.350 21.280

2 11.900 508 549 22.610 1,615 1,343 23.842
3 11,980 201 85 23.560 916 949 24.885
4 12,260 728 282 24,830 2,035 1,274 26.110

Changes
Amounts
outstanding Changes

Unad
justed

Season
ally
adjusted

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

4  4

311 140
18.955
19,237 456 281

189 261 19.672 366 442
537 232 20,077 704 395

-136 316 20.688 141 597
343 197 21,089 553 403
213 239 21,504 386 416
454 122 21,742 578 242

- 1 1 1 245 22,220 8 482
507 360 22,673 596 458
279 328 23.165 442 496
426 - 70 23,339 692 180

-133 493 24,194 219 854
113 -  61 24,343 314 149
225 140 24.628 369 287
263 -110 24,647 419 25

-432 77 25,067 -  98 422
505 355 25,688 764 621
556 564 26,516 816 831
682 311 27.107 995 599

-243 299 27,750 97 649
617 478 28.416 800 673
103 254 28,849 282 439
619 197 29.331 948 498

-371 246 29,936 -  16 614
-  73 -219 29.950 158 18

221 215 30.345 406 408
618 153 30.758 919 427

-613 46 31,263 -137 535
835 626 32,200 1,145 937
468 429 33,034 862 839
904 493 33,934 1,336 895

-227 408 35,107 467 1,116
487 281 35,959 1,062 851
521 482 37,019 1,130 1.107

1,453 912 38.381 2,021 1.455

411 1.441 40,767 1,373 2.417

1.782 1,528 42.874 2,365 2.106
1.076 1.044 44.529 1,671 1.656
1.975 1.231 46.260 2.507 1,737

' Relates to table on page 52. Economic Trends.
* These breaks in the series show, in each case, the effects of changes in contributors.
' This break in the series for M, between September and December 1971 reflects additional statistical information.
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12^
Ti450
13^
1Z900
1Z900

iZgTO
13^
13,510
14.330

1 0  [
14,880

16,770
17.080

17340
13530
19,100
18,980

19540
20530
22.020
ai80

24,350
25,090
26.010
27,020

27580
28250
28360
29.470

29370
30.080
29,770
30,570

1981 31.850
33.060
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Season.
dlly

lusted

18,955
1923?
19.672 
20,07?

20.688
21.089
21.504
21,742

22220
22.673 
23.165 
23,339

24,194
24,343
24.628
24.647

25,067
25,688
26,516
27,107

456
366
7(M

141
553
386
578

8
596
442
692

219
314
369
419

• 98 
764 
816 
995

27,750
26.416
28,649
29331

29336
29.950
30,345
30,758

31263
32200
33,034
33,934

35.107
35,969
37,019
38,381

97
800
282
948

-16 
158 
406 
919

-137
1,145
862

1236

467
1,062
1,130
2021

40,767

42,874
44,529
46260

U73

2365
1,671
2507

2417

Money stock and liquidity

£ m illion

M , Sterling M 3 PSL 1 PSL 2

Amounts Amounts Amounts Amounts

Reason
outstanding Changes outstanding Changes outstanding Changes outstanding Changes

any Season Season Season Season Season Season Season Season
*̂ lUStEd ally Unad ally ally Unad ally ally Unad- ally ally Unad ally

adjusted justed adjusted adjusted justed adjusted adjusted justed adjusted adjusted justed adjusted

A t end period
281 1973 / 12,450 -323 180 26,590 697 1,755 27.844 645 1,729 48,868 1,500 2,603
442 12.450 26,500
395 2 13.360 846 920 27,760 1,559 1,264 29,457 1.882 1,615 50,980 2,382 2,114

12,900 293 -457 29,880 2,086 2,139 31,636 2.213 2,196 53,627 2,644 2,664
7̂

403 4 12.900 423 10 31,390 2,360 1,544 33,200 2,391 1,591 55,328 2,583 1.728
416 1974 1 12,870 - 530 -  12 32,730 120 1,374 34,773 340 1,618 57,288 672 2,005
242 2 13,370 403 495 32,810 535 97 35,360 998 599 57,856 994 580

1 ^
13,510 338 148 33,490 558 685 36,265 855 904 58,836 883 979

482 ] 
45ft 4 14,330 1.226 806 34.610 2,042 1,099 37,644 2,277 1,349 60.778 2,927 1,912

1
496 1975 1 14,880 4 517 35,560 -397 885 38,193 -807 472 62,889 701 2,034
180 • 2^ 15,350 438 463 35,860 942 292 38,015 430 -199 63,661 1,403 751

16,080 35,8408S4 3 16,770 872 700 37.030 1,009 1,203 39,668 1.590 1,662 66,180 2.415 2,528
149
287 4 17,080 712 338 36,920 777 -  49 39.419 498 -224 66.723 1,362 568
25 1976 1 17,940 318 916 37,960 -275 1,107 40.485 -180 1,111 69.397 1.373 2,719

2 18,530 489 603 38.790 1,393 842 41.246 1.264 773 71,094 2,228 1,710
422 3 19.100 937 578 40,300 1,517 1,525 42.837 1,705 1.602 73,255 2,236 2,172
621
fhi 4 18,980 240 -114 40,380 930 90 43,030 901 203 73,830 1,350 585
Og|
599 1977 J 19,540 99 552 40,720 -1,011 351 43,284 -1,012 244 75.230 43 1.389

2 20,530 844 985 41.740 1,673 1,017 44,281 1,566 987 77,233 2.598 1,993
3 22,020 1,639 1,484 42,990 1,079 1,231 45,510 1.209 1.235 79.725 2,436 2.498

649 4 23,180 1,610 1,172 44,540 2,389 1,532 46,614 1,826 1,124 82,404 3,501 2,699
673 1978 7 24.350 611 1,174 46.880 1,092 2,325 49,282 1.354 2,695 87,062 3.309 4.685

2 25,090 492 747 48,230 1,743 1,363 50,136 1.289 870 88,882 2,307 1,836
3 26,010 1,284 927 49,560 1,248 1.326 52,142 2,097 2,021 91.923 3,016 3,056

614 4 27,020 1,489 1,028 51,310 2,689 1,758 53.793 2,522 1,676 94,675 3,722 2,777
18i VI 1979 7 27,580 - 40 549 52,360 -385 1,002 56,264 857 2.445 98,584 2.179 3.8834(8 2 28.250 397 676 54,370 2.571 2,013 58,653 2,976 2,391 102,061 4,161 3,479427 3 28,950 1,065 727 56,210 1,602 1,891 61,053 2.431 2,457 105.130 2,976 3,126

535 4 29,470 1,089 559 57,840 2,827 1,709 62,483 2.542 1,513 107,480 3,605 2,433
937 1980 7 29,370 -873 -  48 59.250 -559 1,507 63,725 -819 1,464 110,109 322 2,851839 2 30,080 570 718 62,510 4,341 3,287 67,429 4.806 3,727 114,461 5.585 4,375
8% 3 29,770 48 -298 65,300 2,386 2,797 69,418 1,811 1,964 117,507 2,715 3,021

1116
4 30,570 1,439 812 68,640 4,746 3,323 72,551 4.421 3,064 121.909 5,958 4,333111 1 V

851 1981 7 31.850 403 1,281 69,900 -797 1,224 72,744 -1 .734 243 124,979 905 2,965
1.107 2 33.090 1,154 1,233 73.110 4,371 3,201 76,592 4.939 3,832 130,298 6,623 5,3031,455

' ■’ See footnotes on page 146.
“•At mid-May 1975 new statistical returns were introduced. The first line of figures for end-June 1975 includes a number of estimates to provide 

reasonable consistency with earlier dates.
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Dom estic credit expansion and changes in money stock^

S e a so n a lly  ad justed

£  m illion

Public sector
borrowing
requirement

Net acquisition of public 
sector debt by UK 
non-bank private sector

Central
government
borrowing
requirement

Other
public
sector
contribution

Other
public
sector
debt

Central
government
debt

Sterling 
lending 
to UK 
private 
sector^

Sterling
lending
to
overseas
sector*

Domestic
credit
expansion

External
and
foreign
currency
finance

Non
deposit
liabilities
(net)

Money
stock
sterling
M ,

1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

1971

1972

1973

1974

1975

1976

1977

r 1978

1979

1980

1981

1 2 3 4 5 6 7 8 9 10

638 726 -  203 2,313 1,627 296 1,177 1,650 -  368 2.459
1,600 455 230 780 5,510 136 6,691 -1,112 - 652 4.927
2,331 1,869 889 1,406 5,972 189 8.066 -  879 -  485 6,702
3,523 2,847 2,310 858 3,435 289 6,926 -2,989 - 682 3,255
8,345 2,174 240 5.343 -  371 -  34 4,531 -1,318 - 882 2,331
6.786 2.344 297 5.470 3.464 647 7,474 -2,767 -1,142 3,565
4,469 1,526 553 7,907 3.188 405 1.128 3,436 - 434 4.130
8,371 -  36 -  334 6,360 4,698 1,062 8.069 -  382 -  915 6,772

10,430 2,162 1,013 9,950 8,585 -  11 10,203 -2,770 -  818 6,615
11,156 1,155 373 9,081 10,025 2,803 15.685 -3,427 - 1.344 10,914

299 391 -  66 871 165 7 57 741 -  134 664
-  173 168 -  65 244 113 100 29 222 5 256

278 48 -  16 606 558 38 332 340 - 235 437
234 119 -  56 592 640 151 608 347 4 951

359 77 48 256 1,464 -  83 1,513 -  56 -  96 1,361
154 298 24 234 1,654 129 1.977 -  533 -  101 1.343
559 60 55 95 813 46 1,328 -  190 -  189 949
528 20 103 195 1.579 44 1,873 -  333 -  266 1,274

498 283 162 120 1,505 -  124 1,880 168 -  293 1.755
1,037 175 288 548 862 90 1,328 -  87 23 1,264

478 920 230 336 1,615 168 2,615 -  414 -  62 2,139
318 491 209 402 1,990 55 2,243 -  546 -  153 1.544

456 725 616 76 1,360 105 1.954 -  296 -  284 1,374
668 871 691 636 858 45 1.115 -  783 -  235 97
830 702 504 491 1,125 21 1,683 -  684 -  314 685

1.569 549 499 -  345 92 118 2,174 -  1,226 151 1,099

1,904 678 61 1,584 502 -  124 1.315 -  283 -  147 885
1,651 820 226 515 -  358 148 1,520 -1,029 -  199 292
2,490 128 -  129 1,279 -  318 21 1,171 202 -  170 1,203
2,300 548 82 1,965 -  197 -  79 525 -  208 -  366 -  49

2.284 84 -  166 1.333 375 343 1,919 -  544 - 268 1,107
1.453 961 213 1.074 681 261 2,069 -1.074 -  153 842
1,906 471 57 723 1,025 199 2.821 - 894 - 402 1,525
1,143 828 193 2,340 1,382 - 156 664 -  255 -  319 90

1,710 201 311 2,274 225 -  84 -  533 940 - 56 351
923 556 308 1,224 791 182 920 595 - 498 1,017
262 769 -  38 2.344 1,341 159 225 1,188 -  182 1,231

1,574 -  28 2,065 832 148 517 713 302 1,532

1,522 -  226 -  328 1,266 897 646 1,901 428 4 2,325
1,956 -  138 -  324 1,767 1,390 294 2,059 -  240 -  456 1,363

k B̂ ̂B
2 441 4 320 1,537 1,217 47 1,852 -  420 -  106 1,3269999
2,452 324 2 1,790 1,194 75 2,257 -  150 -  349 1,758

1,471 693 269 3.179 2,643 -  82 1.277 -  143 -  132 1,002B̂ 9m, B
2.739 183 16 2,812 2,060 -  22 2,132 279 -  398 2,0139 9̂ 9m A
3,023 740 409 1,735 2,275 92 3,986 -1,844 -  251 1,891
3,197 546 319 2,224 1,607 1 2.808 -1,062 -  37 1,709

187 -  137 136 1,548 3,438 423 2,227 -  59 -  661 1,507BB 9m 9m
2 936 941 615 1,873 2,340 606 4,335 -  788 -  260 3,287
3.720 282 -  214 2,932 3,143 806 5,233 -1,710 -  726 2,7979m AAA
4,313 69 - 164 2,728 1,104 968 3,890 -  870 303 3.323

1 434 -  400 -  523 3,537 2,761 1,187 1,968 106 -  850 1.224A A AB
5.332 1.122 150 3,683 363 417 3,401 -  127 -  73 3,201

^ 1 -  ‘5# ?

Relationship between columns 7=1 + 2-3-4+ 5 + 6
10=7+8+9

' Relates to table on page 54. Economic Trends. ,  ^
 ̂ The seasonally adjusted figures do not always add to the calendar year total which is the sum of unadjusted quarterly figures.
 ̂ Banking sector lending plus Bank or England Issue Department holdings of commercial bills. - mnnou market

- Banking sector lending plus Bank of England Issue Department holdings of ECGD-backed promisory notes acquired as part of money market
smoothing operations.

*• f

'A u

sea*®"

public*

require"

Centre)
governfl
boffowr
required

Month entlj"9
'Â \9U f e b l 6  

March 15
April 19
May
June 21

July 19 
Aug 16 
Sepi 20 
0ct18 
Nov 15 
Dec 13

-11973 Jan 17 
Feb 21 
March 21 
April 18 
May16 
June 20

July 18 
Aug 15 
Sept 19 
0ct17 
Nov 21 
Dec 12

- 91

1974 Jan 16 
Feb 20 
March 20 
April 17 
M a v i s  
June 19

July 17 
Aug 21
Sept 18  
0ai6
Nov 20
C e c il

i[j 1975 Jan 15 
Pebig
March 1 9  
April 1 6
May 2 1 
June 18

July 16
Aug 20
^ 1 7
OcilS
N0VI9
Oecio

1976 Jan 21
^18 
Mar 17
Apni2i
1̂«V19
■liJneie

'J'̂ 21
^ 18
> 1 5

iTeca
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nb
Jreign
f̂̂ 6ncy

nance

Non.
Jeposi,
liabilities
(net)

9
1,650

- 1,112
- 879 
■2,989 
-1,318 
'2 ,76? 
3.436

- 382 
-2,770 
-3,427

283 
1,029 

202 
• 208

Money
stock
stertino
Ml

10

2459
4927
6.702
3̂ 55
2331
3,5S5
4.130
6,772
6,615

10914

1.361
1343

949
U74

1,755
1264
2139
1,544

2325
1,3«
1326
1,758

1,002
2013
1391
1,709

1501

2791
3,323
1324
3301
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Domestic credit expansion and changes in money stock^

S e a so n a ily  a d ju ste d -

£  m iliion

Public sector
borrowing
requirement

Net acquisition of public 
sector debt by UK 
non-bank private sector

Central
government
borrowing
requirement

Other
public
sector
contribution

Other
public
sector
debt

Central
government
debt

Sterling 
lending 
to UK 
private 
sector^

Sterling
lending
to
overseas
sector*

1

M onth ending
1972 Jan  19 

Feb 16 
March 15 
April 19 
May 17 
June 21

Ju ly  19 
Aug 16 
Sept 20 
Oct 18 
Nov 15 
Dec 13

1973

1974

1975

Jan  17 
Feb 21 
March 21 
April 18 
May 16 
June 20

Ju ly  18 
Aug 15 
Sept 19 
Oct 17 
Nov 21 
Dec 12

1976

See footnotes on page 148,

f  •••

Jan  16 106 87 215 679 84
Feb 20 308 13 1 259 62
March 20 180 66 196 282 16
April 17 123 20 165 348 28
May 15 147 145 134 77 1
June 19 250 2 381 473 59

Ju ly  17 362 -  55 27 449 29
Aug 21 741 66 78 237 -  13
Sept 18 -  98 49 137 384 -  44
Oct 16 252 -  42 111 296 41
Nov 20 427 296 -143 -  1 27
Dec 11- 241 -  20 -  27 -  4 -  3

Jan  15 1,214 '  85 202 128 25
Feb 19 1,019 127 716 34 -  57
March 19 100 284 502 209 52
April 16 468 104 19 -  34 87
May 21 921 404 -  83 -117 -  54
June 18 795 54 413 -226 53

Ju ly  16 887 85 460 -173 54
Aug 20 1.100 -  2 370 -114 42
Sept 17 495 74 476 -128 -  83
Oct 15 681 81 383 -109 28
Nov 19 487 231 736 37 -  67
Dec 10 420 166 349 -  70 21

Jan  21 1.344 255 1,266 24 9
Feb 18 373 196 203 234 24
Mar 17 472 9 171 167 209
April 21 765 71 220 291 228
May 19 409 276 501 297 -  26
June 16 617 211 281 93 33

Ju ly 21 428 159 147 440 147
Aug 18 936 52 181 41 -  23
Sept 15 702 102 -  21 424 82
Oct 20 310 298 969 664 41
Nov 17 420 259 334 437 - 24
Dec 8 556 -  91 650 108 -  19

B

. S

Domestic
credit
expansion

I

149

External
and
foreign
currency
finance

Non
deposit
liabilities
(net)

Money
stock
sterling
M ,

7 8 9 10

472 14 -  82 404
163 21 -148 36
319 -  38 197 478
651 -  76 -105 470
743 -  86 -244 413
883 -  76 95 902

486 -376 -  22 88
398 -  45 -130 223
546 -128 70 488
439 -133 -119 187
485 9 -123 371
647 92 -  3 736

547 -206 -  98 243
1,007 96 -156 947

524 -165 -  20 339
316 -109 12 219
359 129 -241 247
716 -  38 97 775

652 -129 77 600
794 -  81 -218 495
743 -149 130 724
817 -  72 -  64 681
646 -275 41 412

1,089 -  37 -128 924

741 -226 -152 363
641 -  44 86 683
348 -139 -120 89
354 -316 -116 -  78
236 -175 61 122
403 -167 -197 39

758 -310 -121 327
953 -259 -  17 677
154 -153 -154 -153
436 -282 14 168
892 -338 48 602
241 -195 -  50 -  4

1,080 -554 -152 374
407 116 -  93 430
143 -225 51 -  31
606 -238 -  90 278

1,237 -964 95 368
263 -  72 -  12 179

393 -  71 -100 222
656 166 -  13 809

-118 60 -  48 -106
298 -  84 -  70 144

-  48 133 -103 -  18
188 -123 -115 -  50

366 -  49 -  16 301
624 57 -  94 587
686 -519 -139 28

1,135 -686 -119 330
455 -136 -142 177
673 -550 37 160

1.027 -304 -157 566
825 -  34 1 792

1.331 -497 -217 617
344 -300 55 99
758 -107 -100 551

-  96 97 -  72 -  71
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150
Domestic credit expansion and changes in money stock’

S e a s o n a l ly  a d ju s t e d

£  m i l l i o n
HecfiiP®'

P u b lic  se c to r 
b o rro w in g  
rc lu irem en t

N e t a c q u is it io n  o f  p u b lic  
se c to r d e b t b y  U K  
n o n -b a n k  p r iva te  se c to r

Cen tra l O th e r O the r
gove rnm en t p u b lic  p u b lic
b o rro w in g  se c to r  se c to r
requ irem en t co n tr ib u t io n  deb t

Cen tra l
g o ve rnm en t
deb t

S te r lin g  
le n d in g  
to  U K  
priva te  
sector^

- I t . 1
"TO

1977

a s

• i .J

1 978

kV

5
\r.

1979

i t M  »  ;  , v . r /

■■

r s .
^  ‘t f

:̂ ii’ W m :

•; I.

.  * .  •/ >

1981

I e n d in g \

J a n  19 394 285
Feb  16 183 -  38
M a rch  16 471 -  12
A p r il 20 745 43
M a y  18 1.071 -1 5 8
J u n e l5 665 44

J u ly  20 -4 7 7 411
A u g  17 402 222
S ep t 21 - 5 0 3 470
O c t 19 710 -  27
N o v  1 6 332 38
D ec 14 63 82

J a n  18 592 -  77
Feb  15 273 32
M a rch  15 414 96
A p r il 19 778 326
M a y  17 1.193 -211
J u n e  21 352 333

J u ly  19 479 -1 0 6
A u g  16 740 -451
Sep t 20 956 -  36
O c t 18 822 -  75
N o v  15 869 -1 8 3
D ec 13 542 437

J a n  17 773 120
Feb  21 506 440
M a rch  21 44 241
A p r il 18 1.895 119
M a y  16 1,054 - 2 4 8
J u n e  20 779 195

J u ly  18 844 -  6
A u g  15 614 218
Sep t 19 1,226 88
Oct 17 1,152 -6 0 9
N ov  21 379 70
D ec 13 835 -  68

1,709
662
427
187
846
301

764
388
610
240
504

1.045

598
1,210
1,263
1.227

673
1.349

640
1,231

664
528
627

1,041

Sterling External
lend ing and N o n  M o n e y
to D o m e s t ic fo re ign depo s it s to ck
overseas cred it cu rren cy lia b ilit ie s ste rling
sector* expan s io n f in a n ce (net) M ,

6 7 8 9 10

- 1 4 6 -7 7 5 350 -  18 -4 4 3
-  76 -7 3 1 478 45 -2 0 8

47 240 -  66 -1 3 0 44
-  3 771 176 -2 0 4 743
-  5 265 209 -141 333

109 704 -1 2 3 -2 1 9 362

54 -421 888 -  85 382
107 101 311 -  70 342

-  30 - 2 5 9 806 -  4 543
129 399 227 -  26 600

41 222 188 -1 2 0 290
121 207 169 86 462

112 230 395 235 860
295 669 158 -  58 769
217 552 -  18 -2 7 4 260
135 1,477 -4 8 7 69 1.059

31 1.100 - 5 0 6 -  79 515
149 167 14 6 187

-  16 260 412 13 635
21 1 -  48 -  29 -  76

-  11 529 71 - 2 8 0 320
-  16 910 -2 1 5 -  63 632
-1 1 5 70 197 -  97 170

137 913 -3 0 4 -  77 532

63 998 251 -  13 1,236
-1 4 6 821 -3 3 4 -1 8 3 304

_ - 3 1 4 - 5 0 -  36 -4 0 0
29 1,344 -  84 -  94 1.166
70 830 -  50 -  94 686

-  77 589 89 -3 4 5 333

-  11 536 16 -  88 464
113 1,238 -5 0 3 -  58 677

-  34 1,000 -6 5 9 -1 0 2 239
-  29 1,808 -3 9 3 -2 1 3 1.202

103 883 -7 0 6 -  5 172
-  7 -3 2 7 220 -1 0 8 -2 1 5

Taxes-
naooo^

ĝurance

u.̂contnbut

1980 Ja n  16 
Feb 20 
M arch  19 
April 16 
M a y  21 
Ju n e  18

1.564
510
234
660
373
767

1,387
779
364

1.297
595
220

915
158
890
948

1,136
1,543

Ju ly  16 
A ug  20 
Sept 17 
O ct 15 
N o v  19 
D ec  17

836
1,207

967
999
984
999

228
1,032
1,073

974
928
654

2.208
1.103

723
944
312
472

3.849
1.768

735
1.432
1.038

928

3,064
1.226

133
1,602

715
556

Jan  21 
Feb 18 
M arch  18 
A p ril 15 
M a y  20 
Ju n e  17

396 
412 
673 

2.102 
2,028 
1.669

1.009
1,298
1.719

892
1.415

975

398
90

814
2,057
1.027
1,166

326
150
434

1,561
1,128

182

Ju ly  15 
A ug  19 
Sept 16

2.293
273

1,227

586
904
181

408
1,465
1.212

588
160
450

2.217
1.246
2.466

1,564
825

1.519

R e la tion sh ip  betw een co lum ns  7 = 1 + 2 - 3 - 4  + 5  + 6 : 1 0 * 7 + 8 + 9  
' Relates to tab le on page 54, Econom ic Trends. ® See page 148.
® Banking sector lending p lu s  Bank o f England Issue Department ho ld ings o f com m ercia l bills.oanKrng sec io r lenaing ptus oariK o i cnyicmu i5»5>uc uxsyatmtan  v. .......... .. .......  . markpt

Bank lend ing in sterling to overseas sector p lus Issue Department s  ho ld ings o f ECG D -backed  prom issory notes acquired as part o f money market
sm ooth ing operations.

1946
1947 
1348 
1949

3,613
3,710
4,170
4474

i960
1951
1952
1953

4,501
4.836
5,09*
5.164

1954
1955
1956
1957

1958
1959 
1950 
1961

6,794
7.054
7252
8,036

1962
1963
1964
1965

8.797
9,023
9.T79

11,014

1966
1967
1958
1959

1Z106
13522
15253
17.138

1970
1971
1972
1973

19.133
20281
21,473
24.098

1974
1975
1976
1977

30.028
38,519
44,703
51,007

1978
1979
1980

66.690
67.946
83359

r* •
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part 0*

General government receipts and expenditure 1, 2

£ million

external
IFKj
oreigr,
î iffency

General governm ent

Non-
*iX)sit
liabiiaiej
(net)

9

l̂oney
Slock
steiiifig
M,

10

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1 9 6 4
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974
1975
1976
1977

1 9 7 8
1979
1980

Receipts^ Expenditure

Taxes.
national

Trad ing
incom e.

G ood s  and services

G ross
insurance. rent. Pinal dom estic
etc. interest. consump* capita l
con tribu tions etc. tion form ation

3.613 165 2.348 58
3,718 192 1,810 295
4.170 279 1,836 447
4,474 309 2,061 441

4,501 351 2,149 438
4,836 381 2,522 798
5,094 345 2,999 798
5,164 391 3,136 845

5,355 467 3,213 635
5,740 509 3,273 655
5,989 566 3,531 764
6,380 609 3.681 778

6,794 697 3,751 781
7,054 765 3,988 824
7,252 832 4,224 843
8,036 859 4,557 928

8,797 963 4,882 1,042
9,023 959 5,138 1,120
9.779 1,074 5,466 1,413

11.014 1,191 5,994 1,509

12,106 1,330 6,520 1,705
13,522 1,434 7,213 1,991
15,253 1,635 7,662 2,204
17,138 1,853 7,997 2,286

19,133 2,055 8,991 2,474
20,281 2,293 10.250 2,613
21,473 2,489 11.675 2,777
24,098 2,932 13,380 3,709

30,028 3,765 16,618 4,450
38,519 4,454 23,039 5.074
44,703 5,232 26,776 5,497
51,007 5,911 29,237 4,951

56,690 6,453 32,969 4,760
67,946 7.582 38,241 5.161
83.359 8,914 48.337 5,800

Current and cap ita l transfers

Current 
grants and 
subs id ies

Cap ita l
transfers

Debt
interest

Net
lending,
etc.“ Tota l

1 ,118 531 532 -  3 4,584
1,155 362 562 146 4 .330
1,262 181 551 104 4,381
1,249 151 548 9 4,459

1.222 137 549 27 4,522
1,255 105 591 100 5,371
1,326 99 652 88 5,962
1,361 98 683 49 6.172

1,437 69 689 102 6,145
1,457 105 767 209 6,466
1,543 94 799 310 7,041
1,656 71 803 644 7,633

1,875 71 893 600 7,971
2,011 71 909 646 8,449
2,156 86 1,021 602 8,932
2,419 91 1,104 644 9,743

2,610 114 1.114 625 10,387
2,829 122 1,199 562 10,970
2,930 149 1,257 789 12,004
3,344 182 1,348 949 13,326

3,564 189 1,465 1,024 14.467
4,177 413 1,573 1,324 16,691
4,752 695 1.794 1,204 18,311
4,956 842 1,929 998 19,008

5,391 796 2,025 1,219 20,896
5,924 912 2,089 1.69F 23,483
7,208 820 2,286 1,600 26,366
8,223 980 2,738 1,526 30.556

11.203 1,093 3,607 2,240 39,211
14.356 1,196 4,211 3.755 51,631
17,014 1.435 5.394 2,365 58,481
19,516 1,537 6.373 254 61.868

23,232 2.025 7,227 1,690 71,903
27,424 1,895 8,950 3,273 84,944
32.523 2,282 11,285 3,493 103,720

' Relates to tab le on page 56, E conom ic  Trends. . ^
» A n  artic le  describ ing  the new  presentation o f governm ent incom e and expend iture w as pub lished  in the M a rch  1977 issue o f E conom ic  Trends.
'E x c lud ing  financia l transactions.
“ N e t lend ing to pub lic  corporations, private sector and overseas; cash  expenditure on com pany securities, etc. (net).
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152
General government receipts and expenditure^'

1961

!• •

1962

1963

? ? «*V

r lr^  ’ •
m ’

1 5 I /  \ •*»

Ws«-tiT»H

1965

1966

1967

1968

1 9 6 9

1970

1971

£ miilion

Genera l governm ent

Receipts^ Expenditure

G o o d s  and services Current and cap ita l transfers
Taxes.
national
insurance,
etc.
con tribu tions

Trad ing
income,
rent,
in te rest
etc.

F inal
con sum p 
tion

G ross
dom estic
cap ita l
form ation

Current 
grants and 
subsid ies

Cap ita l
transfers

Debt
interest

Net
lending,
etc.“ Total

2 .765 222 1,139 2 55 584 22 267 152 2.419
1 .716 180 1,130 2 16 6 12 21 248 63 2,290
1 ,768 236 1.135 229 6 13 23 2 92 230 2,522
1,787 221 1,153 2 28 6 10 25 297 199 2,512

3 ,113 227 1,210 2 50 6 84 29 2 96 186 2,655
1 ,832 192 1,212 2 50 633 26 2 40 58 2.419
1,937 215 1,213 2 76 6 10 28 290 167 2,584
1 ,915 329 1,247 266 683 31 288 214 2,729

3 ,0 1 3 238 1,262 212 711 32 3 29 103 2.649
1 ,974 192 1,267 2 80 712 26 245 30 2,560
1 ,994 304 1,282 313 6 98 31 3 30 227 2,881
2 ,042 225 1,327 3 1 5 7 08 33 295 202 2,880

3 ,114 276 1,341 3 40 751 38 3 55 185 3.010
2 ,142 226 1.356 3 42 7 25 35 2 60 69 2,787
2 ,223 329 1,366 364 7 04 36 357 2 66 3.093
2 ,3 0 0 243 1.403 367 7 50 40 285 2 69 3,114

3 ,436 308 1,424 3 6 8 811 48 3 77 227 3,255
2,461 247 1.498 3 53 8 42 40 285 111 3,129
2 ,542 373 1,506 3 80 8 37 48 374 356 3,501
2 ,575 263 1,566 4 08 8 5 4 46 312 255 3.441

3 ,877 341 1,570 4 12 907 50 397 198 3,534
2 ,6 7 3 284 1.613 4 00 8 80 42 3 14 139 3,388
2 ,7 5 2 422 1.634 4 24 8 54 49 4 02 373 3,736
2 ,8 0 4 283 1,703 4 6 9 9 23 48 3 52 314 3,809

4 ,2 2 6 350 1,784 501 1 ,048 55 4 35 293 4,116
3 ,0 7 0 326 1,764 4 68 1 ,028 82 306 194 3,842
3 ,096 462 1.788 501 1 ,003 106 466 555 4,419
3 ,130 296 1,877 521 1 ,098 1 70 3 66 282 4.314

4 ,457 411 1,930 5 99 1 ,215 178 530 4 22 4,874
3 ,410 360 1,879 5 18 1 ,193 161 351 141 4,243
3 ,6 0 2 465 1,912 5 28 1 ,145 161 519 352 4,617
3 ,784 399 1.941 559 1 ,199 195 3 94 289 4,577

4 ,9 5 4 470 1,988 581 1,267 199 562 208 4,805
3 ,863 450 1.943 5 08 1 ,206 180 3 70 39 4.246
4 ,087 470 1.988 5 75 1,213 197 552 456 4,981
4 ,2 3 4 463 2,078 622 1 ,270 266 445 295 4.976

5 ,5 3 4 504 2.106 5 94 1 ,363 197 584 278 5,122
4,491 514 2,208 5 58 1 ,348 179 3 98 99 4,790
4.589 517 2,294 639 1,310 194 566 463 5,466
4 ,519 520 2,383 683 1,370 226 4 77 379 5,518

5,765 569 2,430 7 02 1 ,418 2 80 562 413 5.805
4 ,807 561 2,506 5 80 1 .428 221 420 294 5.449
4 ,804 575 2,610 631 1,436 218 601 545 6,041
4 ,905 588 2,704 7 00 1,642 193 506 443 6.188

‘ R e la te s  to  tab le  on  page 56 , E co n o m ic  Trends.
* A n  a rt ic le  d e sc r ib in g  the  n e w  p resen ta tion  o f  g o ve rnm en t in co m e  and expend itu re  w a s  p u b lish ed  in the  M a rch  1977  issue  o f E co n o m ic  Trends. 
 ̂E x c lu d in g  f in an c ia l tran sactions.

‘  N e t lend ing  to p u b lic  co rp o ra t io n s , p riva te  se c to r and overseas; ca sh  expend itu re  on co m p an y  secu rit ie s , etc. (net).

1972 [

Rec»P®'

Taxes.

insura^^

co(itr*>^

6,166
4998
5,042
5,268

6,621
5.418
5,866
6,133

7.430
6.733
7,675
8,130

9286
8872
9386

10375

10303
10,717
11.096
11,987

12.680
12356
12822
13,149

14,115
13331
13303
15,141

16,010
16365
17233
18338

20,766
18859
21,603
22132

23399
21,734

Seefootnotfis on Pi
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General government receipts and expenditure^' ^

£ million

General governm ent

Net
'endirn
etc*

152
63

230
193

2.419
2290
2.522
2.512

186
58

16?
2 U

2,655
2419
2584
2729

103
30

227
202

2649
2560
2831
2,690

185
69

266
269

3,010
2787
3.093
3,114

227
111
356
255

3255
3,129
3,501
3441

198
139
373
314

3,534
3.388
3,736
3809

293
194
555
282

4.116
3,842
4,419
4314

422
141
352
289

4 874 
4243 
4,617 
4,577

206
39

456
295

4,805
4246
4,981
4,976

278
99

463
379

5,122
4,790
6.466
5518

413
294
545
443

5,805
5,449
6.041
6.168

See footnotes on page 152.

Ifco/io/n'f

t)-

Receipts^ Expenditure

G o o d s  and services Current and cap ita l transfers
Taxes, Trad ing
national incom e, G ross
insurance. rent. F inal dom estic Current Net
etc. in terest con sum p  cap ita l grants and Capita l Debt lending.
contribu tions etc. tion form ation subs id ies transfers interest e t c / Total

1 9 7 2  7 6,165 648 2,854 771 1,806 221 651 335 6,638
2 4,998 586 2,774 612 1,744 180 471 296 6,077
3 5,042 653 2,944 676 1,733 208 606 496 6,663
4 5,268 602 3,103 718 1,925 211 558 473 6,988

1 9 7 3  1 6,621 735 3,268 1,010 1.974 294 722 562 7.830
2 5,418 648 3 ,180 777 2,004 223 527 484 7,195
3 5,866 815 3,403 938 1,954 240 808 102 7,445
4 6,193 734 3,529 984 2,291 223 681 378 8,086

1 9 7 4  1 7,430 949 3,756 1,335 2,583 282 993 318 9,267
2 6,793 801 3.806 818 2,468 255 660 444 8.451
3 7,675 1,027 4.296 1,161 2,916 274 1,046 923 10,616
4 8,130 988 4,760 1,136 3,236 282 908 555 10,877

1 9 7 5  7 9.286 1,124 5,490 1,357 3,328 376 1.128 1,210 12,889
2 8,872 1,028 5,459 1,133 3,568 202 802 790 11,954
3 9,986 1,197 5,875 1,211 3,610 297 1,247 879 13,119
4 10,375 1,105 6,215 1,373 3,850 321 1,034 876 13,669

1 9 7 6  1 10,903 1,355 6,431 1,696 4,123 385 1,521 939 15,095
2 10,717 1,208 6,631 1,212 4,252 311 1,004 500 13,910
3 11,096 1,399 6,762 1,303 4,218 326 1,628 742 14,979
4 11,987 1,270 6,952 1,286 4,421 413 1,241 184 14,497

1 9 7 7  1 12,680 1,531 7.045 1,569 4.741 470 1.832 433 16,090
2 12,356 1,372 7,267 1,011 4,836 363 1,314 ~ 177 14,614
3 12,822 1,695 7.374 1,174 4.851 328 1,747 89 15,563
4 13,149 1.313 7,551 1,197 5.088 376 1,480 -  91 15,601

1 9 7 8  7 14,115 1,712 7,975 1,488 5,664 695 1,978 75 17,875
2 13,531 1,501 8,087 966 5.727 408 1,455 440 17.083
3 13,903 1,688 8,259 1,147 5,784 442 1,951 730 18,313
4 15.141 1,552 8.648 1,159 6,057 480 1,843 445 18,632

1979 7 16,010 1,952 8,888 1,521 6,545 499 2,330 554 20,337
2 16.365 1.777 9,284 1,001 6,839 456 1,918 672 20,170
3 17,233 2,023 9.855 1,321 6,671 447 2,540 1,055 21,889
4 18,338 1,830 10,214 1.318 7,369 493 2,162 992 22,548

1980  7 20.765 2,124 11,092 1,718 7,835 599 3,144 159 24,547
2 18,859 2,248 11,683 1.146 8,083 531 2,328 1,441 25,212
3 21,603 2,250 12,532 1,409 8,096 625 3,288 1,169 27,119
4 22.132 2,292 13,030 1,527 8,509 527 2,525 724 26,842

1981 7 23.599 2,512 13,404 1.752 9,009 742 3,588 387 28,882
2 21.734 2,401 13,687 974 9.804 689 2,516 526 28,196
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154
Financial transactions of the public sector'

£ m illion

F in a n c ia l d e f ic it R e ce ip ts

P u b lic  s e c to r  b o rro w in g  requ irem en t

To ta l

G ene ra l
g o v e rn 
m ent

P u b lic
co rpo ra
t io n s

N e t le n d in g  
etc., to 
p riva te  
se c to r 
and
o ve rse a s ’

C o n tr ib u t io n s  by:

To ta l

F in a n c ia l
tra n sa c t io n s
(net
re ce ip ts )  To ta l

C en tra l
g o v e rn 
m ent*

P u b lic
L o c a l co rp o ra
au th o r it ie s  t io n s

1 9 6 3
1964
1965
1 9 6 6

1967
1968
1969
1 9 7 0

1971
1 9 7 2
1973
1974

1 9 7 5
1976
1977
1 9 7 8

1979
1980

1963

1 9 6 4

1965

1966

1967

1969

1970

’ R e la te s  to  tab le  on  page  56 , E co n o m ic  Trends.
= The excess o f current and cap ita l expend iture over receipts; corresponds to a negative figure o f F inancia l surplus/deficit. 
’  In c lu d in g  ca sh  expend itu re  on  co m p an y  se cu r it ie s  (net).
* In c lu d in g  b o rro w in g  m atched  b y  o n - le n d in g  to  lo ca l au tho rit ie s  and  p u b lic  co rpo ra tions.
® C a lenda r year constra ined .

aiifl'’

Fitra«

S ea so n a lly  
ad justed  
to ta l ̂

823 427 396 119 942 98 844 155 646 43 844
942 362 580 193 1,135 145 990 435 560 5 990
799 172 627 312 1,111 -  98 1,209 614 578 17 1,209
851 7 844 226 1,077 113 964 544 414 6 964

1,458 411 1,047 210 1.668 -  193 1,861 1,153 725 -  17 1.861
946 219 111 217 1,163 -  132 1,295 763 551 -  19 1.295

-  471 -  981 510 185 -  286 159 -  445 -  893 603 -  155 -  445
-  681 -1 ,511 830 431 -  250 -  254 4 -  664 517 151 4

300 -  786 1,086 620 920 -  462 1,382 637 676 69 1,382
1,547 804 743 558 2,105 51 2,054 1,600 514 -  60 2,054
2,767 2,000 767 880 3.647 -  562 4,209 2,331 1,348 530 4,209
4,713 3,178 1.535 1,697 6,410 -  27 6,437 3,523 2.161 753 6.437

7,702 4,903 2.799 1,833 9,535 -  945 10,480 8,345 1,629 506 10,480
8,317 6,181 2,136 1,243 9,560 432 9,128 6,786 1,103 1,239 9,128
5,932 4,696 1,236 123 6,055 59 5,996 4,469 183 1,344 5,996
a i 5 3 7,070 1.083 538 8.691 334 8,357 8,371 659 -  673 8,357

8  279 6,143 2,136 475 8,754 -3 ,8 5 4 12,608 10,430 1.763 415 12,608
10,575 7,954 2,621 509 11.084 -1 ,1 2 9 12,213 11,156 1,782 -  725 12,213

-  656 -  705 49 41 -  615 27 -  642 -  853 184 27 172
392 364 28 9 401 -  20 421 274 153 6 165
585 356 229 25 610 110 500 301 160 39 245
502 412 90 44 546 -  19 565 433 149 -  17 262

-  407 -  565 158 58 -  349 51 -  400 -  628 222 6 332
414 350 64 41 455 70 385 234 142 9 182
494 275 219 51 545 56 489 343 149 3 246
441 302 139 43 484 -  32 516 486 47 -  17 230

-  529 -  716 187 70 -  459 49 -  508 -  739 235 4 198
386 310 76 65. 451 -  89 540 487 34 19 369
497 230 267 89 586 53 533 335 199 1 323
445 348 97 88 533 -  I l l 644 531 110 3 319

-  691 -  882 191 60 -  631 86 -  717 -  836 115 4 125
401 292 109 35 436 -  104 540 448 116 -  24 310
563 189 374 48 611 80 531 439 89 3 288
578

%
408 170 83 661 51 610 493 94 23 241

-  485 -  753 268 84 -  401 67 -  468 -  624 185 -  29 393

459 252 207 37 496 -  120 616 423 200 -  7 449

769 306 463 63 832 42 790 555 228 7 484

715 606 109 26 741 -  182 923 799 112 12 535

-  193 -  416 223 99 -  94 251 -  345 -  433 174 -  86 436

479 332 147 32 511 -  37 548 404 150 -  6 422

516 198 318 48 564 -  21 585 358 186 41 356

144 105 39 38 182 -  325 507 434 41 32 81

-  737 -  827 90 56 -  681 489 -1 ,1 7 0 -1 ,4 4 5 302 -  27 -3 1 5

18 -  106 124 42 60 156 -  96 -  251 102 53 -1 8 9

183 -  32 215 43 226 2 228 306 79 -1 5 7 3

65 -  16 81 44 109 -  484 593 497 120 -  24 56

-1 ,0 4 5 -1  194 149 106 -  939 294 -1 ,2 3 3 -1 ,451 233 -  15 -  51

-  134 -  314 180 92 -  42 -  156 114 -  113 134 93 “ 161

186 -  103 289 100 286 23 263 251 41 -  29 -  41

312 100 212 133 445 -  415 860 649 109 102 257

Total

1971; 
2
3
4

,  610 
17 

433 
460

1972 f 
2
3
4

,  255 
414 
728 
660

1973 7 
2
3
4

181
775

1,023
768

1374  ̂
2
3
4

907
666

1.551
1589

1975 7 
2
3
4

2.152
1521
2051
1,678

1976 f 
2
3
4

2658
1393
2500
1,166

1977 ; 
2
3
4

1,672
1264
1,688
1308

1978 7 
2
3
4

2160
1,857
2623
1513

1979 f 
2
3
4

2281
1.781
2637
1,580

1980 ; 
2
3
4

1515
3.475
3308
1B77

1981 j 
2 2478

4215

footnotes or

-  ^
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Financial transactions of the public secto r’

£  m illion

F in a n c ia l d e f ic it R e ce ip ts

P u b lic  se c to r b o rro w in g  requ irem en t

Local
Authorities

646
560
578
414

Seasonally

totals

43
5

17
6

725
551

644
390

1209
964

To ta l

G ene ra l
g o v e rn 
m ent

P u b lic
co rp o ra
t io n s

N e t lend ing , 
e tc ., to  
p riva te  
se c to r 
and
overseas^  T o ta l

C o n tr ib u t io n s  by:
F in a n c ia l
tra n sa c t io n s
(net
re ce ip ts )  T o ta l

C en tra l
g o v e rn 
ment*

P u b lic
L o ca l co rp o ra
au th o r it ie s  t io n s

S e a so n a lly
ad ju s ted
total®

1971

517

'  17
- 19
- 155 

151

1261 
1295 
• 445 

4

1
2
3
4

332
230
316
208

676
514

1,348
2.161

69
‘  60

1972 1 
2
3
4

255
414
728
660

753

1382
2054
4209
6,437

1,629
1.103

183
659

506 
1.239 
1,344 

-  673

1973 r 
2
3
4

181
775

1,023
788

88
645
662
781

10,480
9,128
5896
8357

1974 1 
2
3
4

907
666

1,551
1,589

570
413
991

1.204

337
253
560
385

1,763
1.782

415 
- 725

12606
12213 1975  1 

2
184
153
160
149

27
-  6 

39 
- 17

172
165
245
262

2.152
1,821
2.051

1,269
1,264
1,057

883
557
994

222
142
149
47

6
9
3

17

332
182
246

235
34

199
110

4
19

1
3

196
369
323
319

115
116 
89 
84

4
24
3

23

125
310
288
241

4 1,678 1,313 365

1976 J 2,658 1,898 760
2 1,993 1,485 508
3 2,500 1,742 758
4 1.166 1,056 110

1977 1 1,672 1,446 226
2 1,264 1,063 201
3 1,688 957 731
4 1,308 1,230 78

1978  r 2,160 1,973 187
2 1,857 1,611 246
3 2,623 1,992 631
4 1,513 1,494 19

1979  1 2,281 1,821 460
2 1,781 1,356 425
3 2,637 1,578 1,059
4 1,580 1,388 192

1980  1 1,915 1.499 416
2 3,475 2,664 811
3 3,308 2,097 1,211
4 1,877 1,694 183

1981 1 2,478 2,384 94
2 4,215 3,535 680

189 -  421 2 -  419 -  783 273
135 152 -  109 261 25 241
158 591 22 569 507 132
138 598 -  373 971 888 30

106 -  149 636 -  785 -  778 157
185 599 -  111 710 364 144
102 830 85 745 698 168
165 825 -  559 1,384 1,316 45

233 414 720 -  306 -  444 237
174 949 -  448 1,397 1,145 418
278 1,301 -  237 1,538 644 337
195 983 -  597 1,580 986 356

246 1,153 1,209 -  56 -  603 452
395 1,061 -  869 1,930 980 828
669 2,220 619 1,601 872 448
387 1,976 -  986 2,962 2.274 433

425 2,577 1,071 1,506 956 523
331 2,152 -  937 3,089 2,391 604
451 2,502 19 2,483 2,253 205
626 2.304 -1 ,0 9 8 3,402 2.745 297

363 3,021 1,413 1,608 1,414 188
403 2,396 -  527 2,923 2,204 274
283 2,783 524 2,259 1,655 279
194 1,360 -  978 2,338 1,513 362

329 2,001 1.000 1,001 572 463
-  49 1,215 -  870 2,085 1,803 -  256

42 1,730 787 943 210 269
-1 9 9 1,109 -  858 1,967 1,884 -  293

-  50 2,110 1,511 599 534 709
123 1,980 -  238 2,218 2,659 -  136
300 2,923 626 2,297 2,259 154
165 1,678 -1 ,5 6 5 3,243 2,919 -  68

181 2,462 989 1,473 247 1,001
237 2,018 -1 ,3 6 7 3,385 3,797 -  221
115 2,752 -1 .0 4 3 3,795 2,842 632

-  58 1,522 -2 ,4 3 3 3,955 3.544 351

-  98 1.817 3,038 -1 ,221 -1 ,9 5 6 1.388
442 3.917 -  902 4,819 4,619 541
194 3.502 -  275 3,777 3,246 313

-  29 1,848 -2 ,9 9 0 4,838 5,247 -  460

-  88 2,390 2,646 -  256 -  175 554
240 4,455 -3 ,361 7,816 7,423 304

Ih
446
462
544
602

793
1,111
1.387

918

1,138
1,308
1,631
2,360

2,513
2,410
2,526
3,031

2,432
2,338
2,385
1,973

2,034
1,387
1,152
1,423

ht

1,565
1,555
2,502
2,735 T'C;

2,573
2,620
3,866
3,549

653
341
218

51

502
3,596
4,146
3,969

' >X.

635
89

1,266
6,045

See footnotes on page 154.
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Sector financial accounts'

£ m illion
£ll1ll

P u b lic  secto r* F in a n c ia l c o m p a n ie s  and  in s t itu t io n s Indu str ia l and  co m m e rc ia l co m p an ie s

C ap ita l G ro s s C a p ita l G ro s s C ap ita l G ro ss
transfe rs d o m e s t ic transfe rs d o m e s t ic transfe rs d om es tic
(net cap ita l (net cap ita l (net cap ita l

S av in g* rece ip ts) fo rm a tion* S a v in g ’ re ce ip ts ) fo rm a tion* S a v in g ’ re ce ip ts ) fo rm ation*

1946 - 3 4 8 - 2 2 3 75 4 4 • 1 » 5 75 -  1

1947
1943
1949

1947 2 49 -  38 3 48 •  , »  9 4 4 1 ,023 -  1 •  .

1948 6 62 2 6 9 661 54 — 20 1 ,092 64 804
1949 7 57 294 7 38 59 20 9 88 55 7 03

1950 8 6 9 222 7 39 63 25 1 ,395 51 962 i960
1951
1952
1953

1951 8 3 0 170 1,241 77 25 1 ,745 32 1 ,399
1952 6 06 100 1 ,258 105 25 1,141 32 525
1953 5 09 91 1 ,302 84 25 1 ,277 42 651

1954 5 54 1 22 1,111 94 I 30 1,661 23 966 19541955 780 92 1 ,266 115 40 1 ,8 0 0 26 1.416
1956 744 88 1 ,379 124 51 1 ,984 18 1,572 \ 1955

1957 8 60 114 1 ,506 139 — 54 2 ,0 1 7 11 1 ,693 1 1956 
1957

1958 942 118 1 ,508 129 64 1 ,920 10 1.451
1959 8 84 148 1 ,592 124 86 2 .1 1 7 7 1,681 1 1958
1960 7 56 157 1 .620 1 48 90 2 ,557 15 2 ,313  11 1959
1961 9 20 176 1 ,842 1 74 106 2 ,247 9 2 ,289 1 1960 

1 1961
1 9 6 2 1 .290 160 1 ,977 1 70 124 2 ,0 3 5 12 2 ,018
1963 1 ,085 195 2,103 1 76 153 2,554 9 2 ,212 1 1962
1 9 6 4 1 ,500 169 2,611 1 77 179 2,945 13 3.121 1 1963
1965 1 ,890 119 2,808 2 3 8 -  1 2 33 2,929 15 3,112 1 1964

1 1965
1966 2 ,2 1 7 137 3,205 2 73 -  2 286 2,626 21 2.906
1967 2 ,337 -  58 3.737 3 03 -  4 333 2,376 2 32 2.618 1 1966
1 9 6 8 3 ,0 8 8 - 1 8 9 3,845 3 2 5 -  5 4 80 2.986 4 27 3.469 1 1967
1969 4 ,3 6 4 - 1 4 7 3.746 3 53 -  30 711 3.441 574 4,032 1 1968

1 1969
1 9 7 0 4,944 -  47 4,216 431 -  72 660 3,637 477 4.655
1971 4.481 -1 6 5 4,616 547 -  61 695 4.431 553 4.273 1 1970
1972 3,004 70 4,621 660 -  74 789 5,761 381 4,879 1 1971
1973 3.080 46 5,893 1,311 -1 2 9 1,290 8.073 349 8,489 1 1972

1 1973
1974 2,783 102 7.598 1,199 -1 8 8 1.459 8.989 335 12,008
1975 2,167 -  33 9.836 1.087 -  66 1,525 9,680 404 9.513 11 1974
1976 2,741 - 1 7 5 10,883 1,934 -1 2 5 1,923 13,690 357 13,790 11 1975
1977 4,223 -1 9 3 9,962 2,405 - 1 4 0 2,180 14,999 251 15,191 11 1976

1977
1978 2,546 -5 9 9 10,100 2,540 -  67 3,092 16,815 370 16,036
1979 3,460 - 3 2 0 11.419 3,780 -1 7 5 3,742 19,400 320 22.994 1 1978
1980 2,978 -4 8 3 13,070 5,618 -2 0 2 4,948 14,168 383 17,493 1 1979 

1 1980

pefso*'̂

Savins'

644
816

1 ^
1,701

2.431
2347
2354
2360

3360
3963
4,496
6.152

7383
9.131
9380

10359

' R e la te s  to  tab le  on  page E co n o m ic  Trends.
* E x c lu d in g  f in a n c ia l tra n sa c t io n s  in w r it in g -o ff  debt.
’  B e fo re  p ro v id in g  fo r d ep re c ia tion , s to c k  app re c ia t io n  and a d d it io n  to  reserves.
* C o m p rise s  g ro ss  d o m e s t ic  f ix e d  cap ita l fo rm a tio n  and in c rea se  in va lu e  o f s to c k s  and  w o rk  in progress.
* Th is  b a lan ce  is  equa l to  sa v in g  p lu s  cap ita l transfe rs  le ss  g ro ss  d o m e s t ic  f ix e d  cap ita l fo rm a tion  le ss  in c rea se  in va lue  o f s to ck s  and w o rk  in progress.
* Equa ls, apart from  the ch an g e  in s ig n , the  cu rren t b a lan ce  in  the  b a lan ce  o f p a y m e n tsa c co u n ts .p /u s  cap ita l transfers.
'' The re s idua l error in  the n a tio n a l in co m e  a cco un ts .

14,814
20.139
25,419

Seef tesonp

HtV.
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Gross

''“ f̂ esbc
■̂ pitai
format ,̂

51
32
32
42

23
26
18
11

10
?

15
9

12
9

13
15

21
232
427
574

477
553
381
349

335
404
357
251

370
320
383

■n
BfS-

value o f stocks and work in pfogfe»

f

157
Sector financial accounts'

£ m illion

Pe rsona l se c to r F inanc ia l su rp lu s/D e fic it ''

Sav ing^

C a p ita l
tran sfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
cap ita l
fo rm a tion*

P u b lic
se c to r

F in an c ia l
c o m p a n ie s
and
in s t itu t io n s

Industr ia l
and
co m m e rc ia l
c o m p a n ie s

Pe rsona l
se c to r

See footnotes on page 156.

.  *

O verseas
secto r*

R e s id u a l
error

804
703

1946
1947

3 15
147

3 88
1 98

 ̂ • -  6 46
-  137

k • 1 • 
4 1

• • 
f 1

146
2 2 2

• »
•

1948 -  25 -  99 321 270 34 3 52 -  437 -  2 60 41

962 1949 49 - 1 6 0 3 15 313 39 3 4 0 -  4 26 -  188 -  78

1.399
525
651

1950 92 - 1 0 6 3 62 352 38 4 8 4 -  376 -  474 -  24
1951 112 - 1 2 4 5 64 -  241 52 3 7 8 -  5 76 361 26
1952 3 32 -  97 3 17 -  5 52 80 6 4 8 -  82 -  1 28 34

966 1953 4 04 - 1 1 6 4 3 3 -  7 02 59 6 6 8 -  145 -  1 28 2 4 8

1,416
1,572
fl î\a>

1954 321 - 1 4 4 5 58 -  4 3 5 64 7 18 -  381 -  117 151
1955 4 80 - 1 1 7 6 56 -  394 75 410 -  293 155 47

1.693 1956 7 4 8 - 1 0 6 6 26 -  547 73 430 16 -  2 08 2 36

1.451
1957 7 22 - 1 2 5 6 23 -  5 32 85 3 35 -  26 -  233 371

1,681 1958 644 - 1 2 8 6 5 2 -  4 48 65 4 7 9 '  136 -  360 400
2.313 1959 816 -1  55 7 33 -  5 60 38 4 43 -  72 -  172 323
2,289 1960 1,307 - 1 7 2 851 -  707 58 2 5 9 284 228 -  122

2,018
1961 1,701 - 1 8 5 917 -  7 46 68 -  33 599 -  47 159

2,212 1 9 6 2 1,528 - 1 7 2 8 58 -  527 4 6 29 498 -  155 -  109
3,121 1963 1,637 '2 0 4 930 -  823 23 351 503 -  125 71
3,112 1964 1,890 -1 8 2 1.093 -  942 -  2 -  163 615 358 134

Z906
1965 2.232 - 1 3 3 1,127 -  799 4 -  168 972 30 -  39

Z6I8 1966 2,431 -1 5 6 1,144 -  851 -  15 -  259 1,131 -  130 124
3,469 1967 2,347 - 1 7 0 1,289 -1 ,4 5 8 -  34 -  10 888 269 345
4,032 1968 2,254 -2 3 3 1,473 -  946 - 1 6 0 -  56 548 244 370

4.655
1969 2,560 -3 9 7 1,408 471 - 3 8 8 -  17 755 -  505 -  316

4273 1970 3.260 - 3 5 8 1.421 681 -3 0 1 -  541 1,481 -  823 -  497
4879 1971 2,963 -3 2 7 2,146 -  300 - 2 0 9 711 490 -1 .1 2 4 432
8 489 1972 4,496 -3 7 7 2,661 -1 ,5 4 7 '2 0 3 1,263 1,458 -  247 -  724

1973 6,152 -3 2 5 2,849 -  2 ,767 -1 0 8 -  67 2,978 1,040 -1 ,0 7 6

12008 [ 
9513 1 1974 7,383 - 3 2 4 2,825 -  4 ,713 - 4 4 8 '2 ,6 8 4 4,234 3,348 263w 1

13790 1 1975 9,131 -3 0 5 3.432 -  7 ,702 - 5 0 4 571 5,394 1,521 720

15191 1976 9,880 -  57 4,235 -  8 ,317 - 1 1 4 257 5,588 881 1,7051 k w * 1
1977 10,359 82 5,220 -  5 ,932 85 59 5,221 41 526

16,036
22994
17,493

1978 14,814 296 5,887 -  8 ,153 - 6 1 9 1,149 9,223 -  939 -  661
1979 20,135 175 7,284 -  8 ,279 -1 3 7 -3 ,2 7 4 13.026 863 -2 .1 9 9
1980 25.418 302 7,420 -1 0 ,5 7 5 468 -2 ,9 4 2 18,300 -3 ,2 0 6 -2 ,0 4 5
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158
Sector financial accounts’

U nadjusted

£ m illion

P u b lic  secto r* F in a n c ia l c o m p a n ie s  and in s t itu t io n s in d u s tr ia l and  co m m e rc ia l co m p an ie s

S a v in g ’

1 963

1964

1965

1 9 6 6 1 ,4 2 3
3 09
2 32
2 53

1967

1968

1969 1 .649
8 64
8 16

1 .035

1 .992
1 .116

930
906

1971 1.912
1.067

746
756

1,423
671
406
504

’  R e la te s  to  tab le  on  page  58 , E co n o m ic  Trends.
* E x c lu d in g  f in a n c ia l tra n sa c t io n s  in w r it in g -o ff  debt.
’  B e fo re  p ro v id in g  fo r d ep re c ia tio n , s to c k  ap p re c ia t io n  and  a d d it io n  to  reserves.
* C o m p rise s  g ro ss  d om es tic  f ix e d  ca p ita l fo rm a tio n  and  in c rea se  in  va lu e  o f s to c k s  and  w o rk  in p rogress. j  l -
®This b a lan ce  is  equa l to  sa v in g  p lu s  c a p ita l tran sfe rs  le ss  g ro ss  d om es tic  f ix e d  cap ita l fo rm a tion  le ss  in crease  in va lue  o f s to ck s  and w o rk  in progress.
* Equa ls , apart from  the  ch a n g e  in s ig n , the  cu rren t b a la n ce  in  the  b a lan ce  o f paym en ts  a ccoun ts , p/ws cap ita l transfers.
* T h e  re s idua l e rro r in  th e  n a tio n a l in co m e  accoun ts .

C ap ita l G ro s s C a p ita l G ro ss C ap ita l G ro ss
.r'

tran sfe rs d o m e s t ic tran sfe rs d o m e s t ic transfe rs dom estic
{net cap ita l {net cap ita l {net cap ita l
re ce ip ts ) fo rm a tion* S a v in g ’ re ce ip ts ) fo rm ation* S a v in g ’ re ce ip ts ) fo rm ation*

 ̂ 4
1963

49 420 - 1 1 9 — 37 -41 4 472 2
54 519 90 34 837 1 546 3
49 586 95 — 38 870 2 496 4
43 578 110 — 44 888 2 698

1964 /
51 642 - 1 2 7 42 328 4 691 fi 2
44 623 85 39 945 2 811 t 3
39 668 1 02 43 835 3 743

t
4

3 5 678 117 55 837 4 876
i1 1965 1

3 5 717 - 1 1 2 57 269 3 770 • 2
33 661 1 18 55 888 2 787 3
23 704 103 — 58 885 5 773 4
28 726 129 -  1 63 887 5 782 s

i 1966 /
41 773 - 1 1 9 59 -  160 6 796 } 2
41 751 138 — 71 954 4 811 %» 3
29 824 129 -  1 68 940 7 709 ) 4
26 857 125 -  1 88 892 4 590 11• > 

V I 1967 f
38 969 - 1 2 8 -  4 79 -  64 9 586 1 2

9 875 139 -  1 74 766 39 673 (i  3
-  24 942 126 — 94 726 63 615 i  4
-  81 951 166 1 86 948 121 744 {i<41 1968 f
-  51 1,053 - 1 5 6 -  6 117 268 104 655 %

1 2
-  51 907 167 95 825 107 938 t 1 3
-  48 939 1 32 116 985 105 908 >I 4
-  39 946 182 1 152 908 111 968 >

1
4r 1969 1

4 0 952 - 1 3 8 - 2 0 160 439 122 961 i

-  26 856 148 -  3 221 895 121 1,007 Jt
-  51 948 129 -  1 172 1.003 133 967 4 A
- 1 1 0 990 2 14 -  6 158 1,104 198 1.097 '

•f

64 1,011 -1 6 1 - 5 7 146 393 97 1,047
<4 1970 ;

5
-  10 972 187 -  9 150 820 112 1,234 t

s
c
-5

-  41 1,075 175 -  3 192 1,021 123 1.161 C
J
A

-  60 1,158 230 -  3 172 1,403 145 1,213 >tr
•

s

-  53 1,249 - 1 7 2 - 5 2 172 739 171 1.077
,
•1

1971 f

-  41 1,043 223 -  5 168 1,026 139 1.119 .
2

-  51 1.128 238 -  1 177 1,172 136
. 4J

-  20 1,196 258 -  3 178 1,494 107 1,075 r

t

4

35 1,203 - 2 1 8 - 3 3 168 942 108 991 \ 1972 f

16 1,101 253 -  9 162 1,185 96 1.173
.
4

2A
4 1.138 304 -  8 225 1,508 86 1.235 \

3

15 1,179 321 - 2 4 234 2,126 91 1,480 . 4

liliio'’

Savins'

S54

^  *Mtnotes on p;
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Sector financial accounts'

U nadjusted

£ m illion

9 '

Capital
tfatisfefs
(net
fWeipis)

P e rsona l se c to r

11
V}
?0

Gross
'•oiflesiic
•̂ pilat
formation' Saving®

C ap ita l
tran sfe rs
(net
re ce ip ts )

4
1
2
2

28
15
35
37

172

496
699

4
2
3
4

691
811
743
876

69
88
85
87

3
2
5
5

770
787
773
782

60
154
140
192

6
4
7
4

796
811
709
590

64
'66
'26
m

9
39
63

121

see
673
615
744

325
385
308

104 
107
105 
111

655
938
908
968

139
395

104

122
121
133
198

961
1,007

967
1,097

820
521
403

97
112
123
145

1.047
1234
1,161
1213

739
026
172
494

171
139
136
107

1,077
1,119
1,002
1,075

1963  1 449 -  53
2 340 -  55
3 437 -  51
4 411 -  45

1 9 6 4  1 537 -  55
2 432 -  46
3 470 -  42
4 451 -  39

1965  1 643 -  38
2 552 -  35
3 497 -  28
4 540 -  32

1966  1 975 -  47
2 470 -  45
3 457 -  35
4 529 -  29

1 9 6 7  1 718 -  43
2 622 -  47
3 587 -  39
4 420 -  41

1 9 6 8  7 753 -  47
2 781 -  56
3 444 -  57
4 276 -  73

1969  1 918 - 1 4 2
2 698 -  92
3 521 -  81
4 423 '  82

1 9 7 0  1 989 - 1 0 4
2 976 -  93
3 754 -  79
4 541 -  82

1971 1 951 -  66
2 825 -  93
3 633 -  84
4 554 -  84

1972  1 1,106 -1 1 0
2 1,420 -1 0 3
3 988 -  82
4 982 -  82

in valu® °
risfers-

fstocf^
artjwork m prog'®*-

See footnotes on page 158.

F inanc ia l su rp lu s /d e fic it

G ro s s F in a n c ia l Industria l
d o m e s t ic co m p a n ie s and
cap ita l P u b lic and co m m e rc ia l P e rsona l O ve rseas R e s id i
fo rm a tion* sec to r in s t itu t io n s co m p an ie s se c to r secto r* e rro r ’

189 656 - 1 5 6 - 5 0 9 207 -  95 -1 0 3
245 - 3 9 2 56 292 40 -  63 67
241 - 5 8 5 57 376 145 25 -  18
255 - 5 0 2 66 192 111 8 125

275 407 - 1 6 9 - 3 5 9 207 45 -1 3 1
276 - 4 1 4 46 136 110 66 56
270 - 4 9 4 59 95 158 165 17
272 -4 4 1 62 -  35 140 82 192

278 529 - 1 6 9 - 4 9 8 327 18 -2 0 7
279 - 3 8 6 63 103 238 - 5 - 1 3
287 -4 9 7 45 117 182 59 94
283 -4 4 5 65 110 225 - 4 2 87

305 691 - 1 7 8 - 9 5 0 623 5 -1 9 1
289 -4 0 1 67 147 136 19 32
300 - 5 6 3 60 238 122 65 78
250 - 5 7 8 36 306 250 - 2 1 9 205

288 485 -211 -641 387 - 2 9 9
346 - 4 5 9 64 132 229 28 6
340 - 7 6 9 32 174 208 55 300
315 - 7 1 5 81 325 64 215 30

340 193 - 2 7 9 - 2 8 3 366 141 - 1 3 8
387 - 4 7 9 72 -  6 338 47 28
378 - 5 1 6 16 182 9 52 257
368 - 1 4 4 31 51 -1 6 5 4 223

349 737 - 3 1 8 -4 0 0 427 11 -4 5 7
372 -  18 -  76 9 234 - 1 7 8 29
358 -1 8 3 -  44 169 82 - 1 6 6 142
329 -  65 50 205 12 -1 7 2 - 3 0

288 1,046 - 3 6 4 -5 5 7 597 - 2 5 3 - 4 6 8
359 134 28 -3 0 2 524 -1 9 0 - 1 9 4
394 - 1 8 6 -  20 - 1 7 281 - 1 1 5 57
380 -3 1 2 55 335 79 - 2 6 5 108

405 610 - 3 9 6 -1 6 7 480 - 7 6 -4 5 1
566 -  17 50 46 166 - 3 5 4 109
570 - 4 3 3 60 306 -2 1 - 3 9 6 484

605 - 4 6 0 77 526 -1 3 5 - 2 9 8 290

522 255 - 4 1 9 59 474 - 1 9 - 3 5 0
719 - 4 1 4 82 108 598 - 2 5 6 -1 1 8
683 - 7 2 8 71 359 223 104 - 2 9
737 - 6 6 0 63 737 163 - 7 6 -2 2 7

V .
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U nadjusted

£ m illion

P u b lic  s e c to r ’ F in a n c ia l c o m p a n ie s  and  in s t itu t io n s Industr ia l and  com m erc ia l com pan ie s

S a v in g ’

C a p ita l
tran sfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
cap ita l
fo rm a tion* S a v in g ’

C a p ita l
tran sfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
cap ita l
fo rm a tion* S a v in g ’

C ap ita l
transfe rs
(net
re ce ip ts )

G ro ss
dom estic
cap ita l
fo rm ation*

1 9 7 3  1 1.414 9 1,604 -  61 -  36 262 1,582 87 1.849
2 512 5 1,292 374 -  24 291 1,808 76 1,841
3 473 -  10 1,486 430 -  17 326 1,949 105 2,248
4 681 42 1,511 568 -  52 411 2.734 81 2,551

1 9 7 4  / 917 100 1,924 -1 0 6 -  95 375 2,195 88 2,861
2 916 1 1,583 417 -  24 330 2,156 80 3,296
3 424 -  32 1.943 398 -  17 342 1,951 83 3,101
4 526 33 2,148 490 -  52 412 2,687 84 2,750

1 9 7 5  1 417 11 2.580 - 1 1 2 -  7 312 2,319 96 2,340
2 335 34 2,190 352 -  15 323 2.043 78 2.151
3 407 -  46 2.412 390 -  11 462 2,188 118 2.411
4 1.008 -  32 2,654 457 -  33 428 3,130 112 2,611

1 9 7 6  1 437 14 3,109 -2 1 1 -  54 396 3.288 94 2.670
2 569 -  35 2,527 560 -  18 407 3,082 93 3,129
3 189 -  59 2,630 717 -  13 550 3,084 81 3,719
4 1,546 -  95 2,617 868 -  40 570 4.236 89 4,272

1 9 7 7  1 1,221 -  45 2,848 134 -  65 435 4.012 74 4.142
2 954 -  65 2,153 787 -  19 379 3,668 82 3,953
3 831 -  56 2.463 783 -  14 685 3,446 42 3,294
4 1.217 -  27 2.498 701 - 42 681 3,873 53 3,802

1 9 7 8  1 739 - 2 1 8 2,681 -1 5 3 19 736 4,165 135 3,600
2 536 - 1 1 9 2,274 804 -  22 692 4,439 74 4,141
3 53 - 1 3 3 2,543 933 -  16 811 4,018 74 3,911
4 1,218 - 1 2 9 2,602 956 -  48 853 4.193 87 4,384

1979 1 802 -  34 3,049 449 -  79 786 4,354 80 5,527
2 712 -1 2 5 2,368 1.030 -  24 946 5,093 103 5,273
3 510 -  91 3,056 1.141 -  18 909 5,149 80 5,976
4 1.436 -  70 2.946 1,160 -  54 1.101 4,804 57 6,218

1980 1 1,661 -  58 3,518 908 -  92 1,071 4,671 62 5,721
2 -  511 - 1 3 6 2,828 1,692 -  28 1,046 4.341 78 5.098
3 245 -2 0 7 3,346 1,641 -  21 1,239 1,868 110 3.676
4 1,583 -  82 3,378 1,377 -  61 1,592 3,288 133 2,998

1981 7 1.134 -1 4 4 3,468 721 -1 1 1 1,295 3.537 140 3,103
2 -1 .1 5 2 -2 5 5 2.808 1,500 -  33 1,350 5,047 166 3,763

* R e la te s  to tab le  on  page  58 . f c o n o m /c  Trends.
* E x c lu d in g  f in a n c ia l tra n sa c t io n s  in  w r it in g -o f f  debt.

»» 1' !*■ ‘\ ■ ■

.:*.4 ;>
• '  . .  r  • •  * . • '  '

' ;• ' XV7J5 '̂• • ♦  ̂ -  -

 ̂B e fo re  p ro v id in g  fo r  d ep re c ia tio n , s to c k  ap p re c ia t io n  and  a d d it io n  to  reserves.
* C o m p rise s  g ro ss  d o m e s t ic  f ix e d  cap ita l fo rm a tio n  and  in c rea se  in va lu e  o f  s to c k s  and  w o rk  in progress.
®This b a lan ce  is  equa l to  sa v in g  p/us  c a p ita l tran sfe rs  /ess g ro ss  d o m e s t ic  f ix e d  ca p ita l fo rm a tion  /ess in c rea se  in va lu e  o f s to ck s  and w o rk  in progress. 
 ̂Equa ls, a p a rtfro m  th e c h a n g e  in s ig n , th e  cu rren t b a lan ce  in  the  b a lan ce  o f p aym en ts  a ccoun ts , p /p s  cap ita l transfers.

’  T he  re s id u a l error in  th e  n a tio n a l in co m e  a cco un ts .
e Because o f the C iv il Se rv ice  d ispute, data are no t ava ilab le  fo r trade in goods in M arch. The financia l su rp lus/de fic it o f the overseas sector in 

1st quarter 1981, and hence the residual error, has been estimated b y  in c lud ing  figures for exports and impxjrts o f goods in the period December 
1980/February 1981 as the goods com ponen t o f net exports o f goods and services in the 1st quarter 1981. F igures for the 2nd quarter o f 1981 
canno t be ca lcu la ted  due to the non -ava ilab ility  o f trade statistics data.
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Savins'

1973
1.470
1,835
1,618
1,229

i
1974 7

r

2219
1,830
2110
1224

3,051
2556
2969
12W

3,049
2571
2697
2042

3226
3999
4.019
3570

\  1979 ;

1

6251
7.176
6377
5,014

7.129
6253

^  1o«fWes on peg

r



Jstriai

ngi

^Piial 
Jansfets 
(net
feceipis)

les

Sector financial accounts’

Unadjusted

£ m illion

Grces 
tiomestic 
capflal 
^•^bon*

1.849
1541
2.248
2551

2861
3296
3,101
2750

2340
2151
2411
2611

2670
3,129
3,719
4272

4,142
3553
3294
3.802

1973

1974

1975

1976

57

5527
5273
5576
6218

5,721
5.098
3.676
2598

3.103
3.763

1977

1978

1979

1980

1981

See footnotes on  page 160.

5^
)

Pe rsona l se c to r F inanc ia l su rp lu s/de fic it ''

C a p ita l G ro s s F in an c ia l Industria l
transfe rs d o m e s t ic co m p a n ie s and
(net cap ita l P u b lic and co m m e rc ia l Pe rsona l O ve rseas R e s id u a l

S a v in g ’ re ce ip ts ) fo rm a tion* sec to r in s t itu t io n s co m p an ie s sec to r secto r* e rro r ’

1 ,470 -  98 636 ■- 181 -3 5 9 -  180 736 414 -  430
1,835 -  76 722 -  775 59 43 1,037 39 -  403
1,618 -  79 740 -1 ,0 2 3 87 -  194 799 261 70
1,229 -  72 751 -  788 105 264 406 326 -  313

2,219 -  93 703 -  907 -5 7 6 -  578 1.423 856 -  218
1,830 -  86 775 -  666 63 -1 .0 6 0 969 876 -  182
2,110 -  74 656 -1 ,551 39 -1 ,0 6 7 1,380 787 412
1,224 -  71 691 -1 ,5 8 9 26 21 462 829 251

2,960 - 1 0 0 718 -2 ,1 5 2 -431 75 2,142 624 -  258
2,250 -  97 892 -1 ,821 14 -  30 1,261 334 242
2,412 -  61 881 -2 ,051 -  83 -  105 1,470 526 243
1.509 -  47 941 -1 ,6 7 8 -  4 631 521 37 493

3,051 -  54 908 -2 ,6 5 8 -661 712 2.089 112 406
2,556 -  40 1,045 -1 ,9 9 3 135 46 1,471 339 2
2,969 -  9 1,077 -2 ,5 0 0 154 -  554 1,883 243 774
1,304 46 1,205 -1 ,1 6 6 258 53 145 187 523

3,049 36 1,220 -1 ,6 7 2 -3 6 6 -  56 1.865 635 -  406
2,571 2 1,353 -1 ,2 6 4 389 -  203 1,220 456 598
2,697 28 1,224 -1 ,6 8 8 84 194 1,501 -  570 479
2,042 16 1,423 -1 ,3 0 8 -  22 124 635 -  480 1,051

3,226 64 1,260 -2 ,1 6 0 -8 7 0 700 2.030 439 -  139
3,999 67 1,536 -1 ,8 5 7 90 372 2,530 -  298 -  837
4,019 75 1,466 -2 ,6 2 3 106 181 2,628 -  441 149
3.570 90 1,625 -1 ,5 1 3 55 -  104 2,035 -  639 166

5,192 33 1,383 -2 ,2 81 -4 1 6 -1 ,0 9 3 3,842 930 -  982
4,848 46 1,785 -1 ,781 60 -  77 3,109 181 -1 ,4 9 2
5,009 29 1,805 -2 ,6 3 7 214 -  747 3.233 -  384 321
5,086 67 2,311 -1 ,5 8 0 5 -1 ,3 5 7 2,842 136 -  46

6,251 88 1,984 -1 ,9 1 5 -2 5 5 -  988 4,355 225 -1 ,4 2 2
7,176 86 1,874 -3 ,4 7 5 618 -  679 5,388 162 -2 ,0 1 4
6,977 118 1,788 -3 ,3 0 8 381 -1 ,6 9 8 5.307 -1 ,2 0 9 527
5,014 10 1.774 -1 ,8 7 7 -2 7 6 423 3,250 -2 ,3 8 4 864

7,129 115 1,602 -2 .4 7 8 -6 8 5 574 5,642 -2 ,5 0 8 » -  545»

6,253 122 1.806 -4 ,2 1 5 117 1,450 4.569 e
•  •
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Sector financial accounts'

1 9 6 3

1 9 6 5

1967

1968

1969

1970

1971

Season a lly  adjusted

£ m illion

P u b lic  secto r*

Sav ing*

520
405
429
536

620
628
543
546

690
612
784

1.002

1,030
977

1,110
1.247

1.265
1,257
1.282
1,140

1.317
1.185
1,040

939

’  R e la te s  to  tab le  on page  58 , B co n o m ic  Trends.
* E xc lu d in g  f in a n c ia l tra n sa c t io n s  in w r it in g -o ff  deb t.

F in a n c ia l c o m p a n ie s  a n d  in s t itu t io n s Industr ia l and co m m e rc ia l com pan ie s

C a p ita l G ro s s C a p ita l G ro ss C ap ita l G ro ss
transfe rs d o m e s t ic transfe rs d o m e s t ic transfe rs dom estic
{net cap ita l (net cap ita l (net cap ita l
re ce ip ts ) fo rm a tion* S a v in g ’ rece ip ts) fo rm a tion* S a v in g ’ rece ip ts) form ation*

45 419 34 -  ■ 37 441 3 503
51 530 45 — 37 633 2 525
52 569 35 40 703 2 507
47 585 62 39 777 2 677

47 629 17 42 783 3 717
40 641 48 42 758 3 799
43 657 53 45 699 3 752
39 684 59 50 705 4 853

32 692 59 - 58 729 2 794
29 686 63 58 756 3 774
26 699 53 59 745 5 776
32 731 63 -  1 58 699 5 768

37 736 85 60 413 5 820
36 786 66 75 741 5 798
34 825 71 -  1 69 765 7 712
30 858 51 -  1 8 2 707 4 576

31 919 56 80 509 7 623
3 918 76 -  1 77 606 41 662

- 1 8 948 71 -  2 96 484 63 615
- 7 4 952 100 -  1 80 777 121 718

- 5 5 991 69 1 117 725 93 703
- 6 2 959 85 -  3 98 717 116 928
- 4 4 952 83 -  4 1 20 836 111 895
- 2 8 943 88 1 145 708 107 943

11 919 88 5 159 852 107 995
- 3 5 905 71 -  6 225 898 131 981
- 4 4 952 77 -  7 178 908 143 987
- 7 9 970 117 - 2 2 149 783 193 1.069

13 974 83 7 143 912 71 1.061
-  9 1.034 86 - 2 8 155 786 126 1.205
- 1 9 1.078 110 - 2 6 200 894 133 1,203
- 3 2 1,130 152 - 2 5 162 1.045 147 1.186

- 8 0 1,184 141 1 170 1.078 135 1.118
- 4 4 1.113 115 - 2 5 173 1,034 157 1.113
- 3 6 1,131 168 -2 1 188 1.141 148 1,034
-  5 1.188 123 - 1 6 164 1,178 113 1,008

4 1,116 110 11 169 1.185 81 1,030
10 1.180 142 -2 1 169 1.314 110 1.199
22 1.146 209 - 2 4 237 1,554 92 1,239
34 1.179 199 - 4 0 214 1.708 98 1,411

1363 [

196* [

1971

53,in9'

889
1339
1,087
1.181

Seefooftoissonpi

/ r  A

* Be fo re  p ro v id in g  fo r d ep re c ia tio n , s to c k  ap p re c ia t io n  and  a d d it io n  to  reserves.
* C o m p rise s  g ro ss  d o m e s t ic  f ix e d  ca p ita l fo rm a tion  and  in c re a se  in va lu e  o f s to c k s  and w o rk  in progress.
* T h is  b a lan ce  is  equa l to  sa v in g  p /u s  cap ita l tran sfe rs  /ess g ro ss  d o m e s t ic  f ix e d  cap ita l fo rm a tion  /ess in crease  in va lu e  o f s to ck s  and w o rk  in progress.
* Equa ls, apart from  th e  ch an g e  in s ig n , the  cu rren t b a la n ce  in th e  b a lan ce  o f p aym en ts  a cco un ts , p /u s  cap ita l transfers.
* The re s idua l error in  the  n a tio na l in co m e  accoun ts .
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3
3
7

3
8 
9
5

9
6 
5 
9

3 
1
5 
7

9
6
4 
7

:5
7
i6

i2
18
18
S

2
16
>4
15

'8

i1
'8

15
4
4
)6

3
2
2
2

3
3
3
4

2
3
5 
5

5
5
7
4

7
41
63

121

93
116
111
107

107
131
143
193

71
126
133
147

135
157
148 
113

81
no
92
98

Gross

caprial
fotiTiat„y,«

503 
525 
507 
577

717 
799 
752 
853

794 
774 
776 
768

820 
798 
712 
576

623 
662 
615
718

7(B 
928 
895 
943

995 
981 
987 

1.069

1,061 
1205 
1203 
1,186

1,118 
1,113 
1,034 
1,008

1JJ30 
1,199 
1239 
1,411

Sector financial accounts*

Season a lly  adjusted

£ m illio n

Pe rsona l se c to r F inanc ia l surplus/deficit'^

C a p ita l G ross
tran sfe rs dom e
(net cap it i

Saving® rece ip ts ) forma

1963  1 408 -  48 187
2 319 -  53 238
3 444 -  54 241
4 466 '  49 264

1964  1 457 -  50 276
2 440 -  43 265
3 515 -  46 270
4 478 -  43 282

1965  7 515 -  34 280
2 527 -  32 266
3 585 -  31 285
4 605 -  36 296

1 9 6 6  1 804 -  42 310
2 466 -  41 273
3 545 -  40 297
4 616 -  33 264

1967  1 547 -  38 297
2 586 -  43 326
3 659 -  43 333
4 555 -  46 333

1 9 6 8  1 501 -  39 356
2 763 -  51 362
3 477 -  63 370
4 513 -  80 385

1969  1 670 -1 2 3 372
2 649 -  90 350
3 607 -  92 346
4 634 -  92 340

1 9 7 0  1 731 -  91 315

1971

2
3
4

1
2
3
4

1 9 7 2  1 
2
3
4

913
848
768

652
782
730
799

889
1,339
1,087
1,181

89 
88
90

56
88
91
92

96
99
90
92

333
384
389

444
530
561
611

574
671
679
737

F in a n c ia l Industr ia l
c o m p a n ie s and

R es idP u b lic and co m m e rc ia l Pe rsona l O ve rseas
se c to r in s t itu t io n s co m p a n ie s se c to r secto r* error ̂

- 1 2 5 -  3 - 5 9 173 -  57 71
-1 5 7 8 110 28 -  31 42
-2 8 3 -  5 198 149 -  22 -  37
- 2 5 8 23 102 153 -  15 -  5

- 2 8 9 -  25 69 131 69 45
-2 3 6 6 -  38 132 64 72
- 2 2 4 8 -  50 199 104 -  37
- 1 9 3 9 - 1 4 4 153 121 54

- 1 4 0 1 -  63 201 10 -  9
-2 5 2 5 -  15 229 33
- 2 4 4 -  6 -  26 269 6 1
-1 6 3 4 -  64 273 -  19 -  31

-  83 25 - 4 0 2 452 54 -  46
- 2 1 5 -  9 -  52 152 9 115
- 2 7 0 1 60 208 -  11 12
-2 8 3 -  32 135 319 - 1 8 2 43

- 2 6 8 -  24 -1 0 7 212 -  40 227
-2 8 7 -  2 -  15 217 51 36
- 4 2 3 -  27 -  68 283 28 207
- 4 8 0 19 180 176 230 -1 2 5

- 3 5 6 -  47 115 106 105 77
-4 0 9 -  16 -  95 350 87 83
- 2 1 2 -  41 52 44 13 144

31 -  56 - 1 2 8 48 39 66

122 -  66 -  36 175 -  37 -1 5 8
37 - 1 6 0 48 209 -1 0 9 -  25

114 -1 0 8 64 169 - 1 8 8 -  51
198 -  54 -  93 202 -1 7 1 -  82

304 -  53 -  78 325 -2 9 7 -201
214 -  97 - 2 9 3 491 - 1 1 0 - 2 0 5
185 - 1 1 6 -1 7 6 376 - 1 1 6 -1 5 3

-  22 -  35 6 289 - 3 0 0 62

53 -  28 95 152 - 1 8 0 -  92
28 -  83 78 164 -2 4 7 60

-1 2 7 -  41 255 78 - 3 9 8 233
- 2 5 4 -  57 283 96 - 2 9 9 231

-3 0 6 -  48 236 219 - 1 3 3 32
-4 2 6 -  48 225 569 -1 7 4 -1 4 6
- 4 1 4 -  52 407 318 92 -3 5 1
-401 -  55 395 352 -  32 -2 5 9

See footnotes on  page 162.
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Sector financial accounts’

Season a lly  adjusted

£ m illion

1973

1 9 7 4

1975

1 9 7 6

f, 1977

1 9 7 8

1979

1980

m

1981

Lv

P u b lic  secto r* F in a n c ia l c o m p a n ie s  and  in s t itu t io n s Industr ia l and  co m m e rc ia l com pan ie s

S a v in g ’

C a p ita l
transfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
cap ita l
fo rm a tion* S a v in g ’

C a p ita l
transfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
ca p ita l
fo rm ation* S a v in g ’

C ap ita l
transfe rs
(net
rece ip ts)

G ro ss
dom estic
cap ita l
fo rm ation*

1 871 -  13 1,459 302 1 268 1,830 61 1,876
2 518 9 1,394 291 - 4 9 318 1,927 91 1,842 9 i
3 842 17 1,500 328 -4 1 336 2,059 108 2.243

1 1

4 849 33 1.540 390 - 4 0 368 2,257 89 2,528 i |

S
4

1 510 35 1.705 284 - 1 7 386 2,337 64 2,775 j

2 1,213 7 1,749 273 - 5 2 366 2,116 96 3.310 1 j j ,974

3 770 12 1,974 254 - 5 8 339 2.136 85 3,142
4 290 48 2,170 388 -6 1 368 2,400 90 2.781 1  ̂

1 4

1 325 -  35 2,291 234 58 324 2,364 68 2,354 j

2 660 42 2.415 226 - 4 2 367 2,064 91 2,221 1  1 1975 7
1 A

3 620 -  21 2.461 294 -4 1 452 2,411 126 2,406 f
2L A

4 562 -  19 2,669 333 -4 1 382 2,841 119 2,532 J
i I

3
4

1 509 -  10 2.792 332 -  8 415 2,953 68 2,717
•  1

2 900 -  34 2,814 406 - 3 9 466 3.219 102 3,079  ̂ j < \ 1976 7
3 451 -  44 2,676 537 - 3 9 528 3,521 92 3,786 1

1 ^  ■
2t

4 881 -  87 2,601 659 - 3 9 514 3,997 95 4.208 3
4

1 1.119 -  74 2,565 675 -  9 455 3.785 49 4.213
2 1.423 -  62 2,413 598 - 4 3 447 3.749 90 3.989 1 J

1977 7
3 1,063 -  39 2.492 623 - 4 4 662 3,833 51 3,320 \ ^
4 618 -  18 2,492 509 - 4 4 616 3,632 61 3.669 1 3

i  4
1 712 - 2 4 3 2,428 433 78 758 3,923 105 3.799 1
2 1.052 -1 1 1 2,547 592 - 4 8 788 4,437 80 4.070 i 1978 f
3 277 -1 2 3 2,531 719 - 4 9 785 4.317 90 3,932 2

4 505 - 1 2 2 2,594 796 - 4 8 761 4,138 95 4,235
1

3
1 A

1 712 -  76 2,704 945 -1 1 794 3,975 53 5,656 1

2 1,342 -1 0 6 2,673 856 - 5 3 1,064 5,153 106 5,066 1 1979 1
3 900 -  78 3.082 1,055 - 5 6 899 5,301 97 6,126 1 2
4 506 -  60 2,960 924 - 5 5 985 4.971 64 6,146 3

[ J

1 1,282 - 1 0 4 3,126 1.328 - 1 6 1,089 4,933 32 5,751
[ ^

2 510 - 1 0 9 3,188 1.588 - 6 0 1,180 3.717 79 4,970 l i  1 1980 ;
3 114 -1 9 3 3.355 1,470 - 6 4 1,251 2.717 127 3.816 U  j

1 ^4 1,072 -  77 3.401 1.232 - 6 2 1.428 2.801 145 2,956
f

3
1 J

1 792 - 1 9 0 3,081 1,186 - 2 6 1.305 3.892 102 3,381 1
4

2 563 - 2 3 0 3,161 1,349 - 6 3 1.506 3,872 166 3,576 H1 1981 /  

i 2
' R e la te s  to  tab le  on  page  58« E c o n o m ic  Trends.
 ̂E x c lu d in g  f in a n c ia l tra n sa c t io n s  in w r it in g -o f f  debt.

9 t o

J - : '
T •  * 1 * ^ ^•7i*

V :

 ̂B e fo re  p ro v id in g  fo r  d ep re c ia t io n , s to c k  ap p re c ia t io n  and  a d d it io n  to  reserves.
* C o m p rise s  g ro ss  d o m e s t ic  f ix e d  ca p ita l fo rm a tio n  and  in c re a se  in va lu e  o f  s to ck s  and  w o rk  in progress.
'T h is  b a lan ce  is  equa l to  sa v in g  p lu s  cap ita l tran sfe rs  le s s  g ro ss  d o m e s t ic  f ix e d  ca p ita l fo rm a tion  le s s  in crease  in va lu e  o f s to ck s  and w o rk  in progress.

Equa ls , a p a r t f ro m th e c h a n g e  in s ig n , th e  cu rren t b a lan ce  in the  b a lan ce  o f paym en ts  a cco un ts , p /u s  cap ita l transfers.
 ̂T he  re s idua l e rro r in  the  n a tio na l in co m e  a cco un ts .

e Because  o f the C iv il Serv ice  dispute, data are not ava ilab le  fo r trade in goods in M arch. The financia l su rp lus/de fic it o f the overseas sector in 
1st quarter 1981, and hence the residual error, has been estimated b y  in c lud ing  figures for exports and imports o f goods in the period December 
1980/February 1981 as the goods com ponen t o f net exports o f goods and services in the 1st quarter 1981. F igures for the 2nd quarter o f 1981 
cannot be ca lcu la ted  due  to the non -ava ilab ility  o f trade statistics data.

Sav in s '

1.006
1.756
1.616
1.60*

1.7J7
1.507
Z091
1,960

2428
1,663
2400
2440

2562
3.423
4.063
4,776

4.865
3.654
5,076
6340

5.366
6279
6,892
6381

6,114
5270

See footnotes on p9
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Sector financial accounts’

Season a lly  adjusted

Mn,es £  m illion

Gross ̂  ' 
'‘“ êsbc

‘ormaoon* i

1.842
2̂ 43
2528

Pe rsona l se c to r F inanc ia l surplus/deficit'^

Sav ing^

C a p ita l
tran sfe rs
(net
re ce ip ts )

G ro s s
d o m e s t ic
cap ita )
fo rm a tion*

P u b lic
se c to r

F in a n c ia l
c o m p a n ie s
and
in s t itu t io n s

Industr ia l
and
co m m e rc ia l
c o m p a n ie s

Pe rsona l
se c to r

O ve rsea s
secto r*

R e s id u a l
e rro r ’

1 9 7 3  1 1,086 - 8 7 689 -  601 35 15 310 258M M MM -  17

2 1,756 - 7 0 675 -  867 -  76 176 1,011 118 - 3 6 2

3 1,616 - 8 5 738 -  641 -  49 -  76 793 278 - 3 0 5

2775 4 1,694 - 8 3 747 -  658 -  18 -  182 864 386 - 3 9 2

3510
3,U2
2781

1 9 7 4  ; 1,737 - 8 2 739 -1 ,1 6 0 - 1 1 9 -  374 916 725 12

2 1,587 - 8 0 738 -  529 - 1 4 5 - 1.098 769 891 112
3 2,091 - 7 9 666 -1 ,1 9 2 - 1 4 3 -  921 1,346 822 88

2354 4 1,968 - 8 3 682 -1 ,8 3 2 -  41 -  291 1,203 910 51

2221 1 9 7 5  / 2,428 -9 1 760 -2 .0 01 -  32 78 1,577 448 -  70
2406 2 1,863 -9 1 843 -1 .7 1 3 -1 8 3 -  66 929 341 692
2532 3 2,400 - 6 4 907 -1 ,8 6 2 - 1 9 9 131 1,429 602 -101

2717
4 2,440 - 5 9 922 -2 ,1 2 6 -  90 428 1,459 130 199

3,079 1 9 7 6  7 2.587 - 5 0 958 -2 ,2 9 3 -  91 304 1,579 -  139 640
3,786 2 2 086 - 2 9 992 -1 ,9 4 8 -  99 242 1,065 317 423
4508 3

9 m f  m f  ^̂ f

2,787 -  9 1,118 -2 ,2 6 9 -  30 -  173 1.660 398 414

4513
4 2,420 31 1,167 -1 ,8 0 7 106 -  116 1,284 305 228

3589 1 9 7 7  1 2,538 34 1,287 -1 ,5 2 0 211 -  379 1,285 326 77
MM MM

3520 2 2,000 15 1,297 -1 ,0 5 2 108 -  150 718 396 -  20

3,669 3 2 576 32 1.285 - 1.468 -  83 564 1,323 -  333 -  3M MM
4

VV f B F  ■ F F

3.245 1 1,351 -1 ,8 9 2 -1 5 1 24 1,895 -  348 472

3.799
4,070 1 9 7 8  7 2,552 60 1,357 -1 ,9 5 9 -2 4 7 229 1.255 166 556

3532 2 3,423 79 1,467 -1 ,6 0 6 - 2 4 4 447 2,035 -  470 - 1 6 2

4535 3 4,063 82 1,544 -2 ,3 7 7 - 1 1 5 475 2,601 -  124 - 4 6 0

4 4,776 75 1,519 -2 ,211 -  13 2 3,332 -  511 - 5 9 5

5.656
5,066
6,126
6.146

1 9 7 9  7 4.865 34 1.493 -2 ,0 6 8 140 -1 ,6 2 8 3,406 567 -4 1 7

2 3,854 53 1,717 -1 ,4 3 7 -2 6 1 193 2,190 2 -6 8 7

3 5,076 37 1,910 -2 .2 6 0 100 -  728 3,203 22 -3 3 7

4 6,340 51 2,164 -2 .5 1 4 - 1 1 6 -1 ,111 4,227 272 -7 5 8

6,751
4570
3516
2556

1980  7 5,366 88 2.131 -1 ,9 4 8 223 -  786 3.323 -  185 - 6 2 7

2 6,279 90 1,775 -2 ,7 8 7 348 -1 ,1 7 4 4,594 3 - 9 7 8

3 6,892 130 1,894 -3 ,4 3 4 155 -  972 5,128 -  908 31

4 6,881 -  6 1,620 -2 ,4 0 6 - 2 5 8 -  10 5,255 -2 ,1 1 0 -471

3581
1981 1 6,114 114 1,746 -2 ,4 7 9 -1 4 5 613 4,482 -2,720® 249®

3576
2 5,270 127 1,706 -2 .8 2 8 - 2 2 0 462 3,691 a

F 9
8

See footnotes on page 164.
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Appropriation account of companies and financial institutions

Unadjusted

£  million

Income A llo ca t io n  o f incom e

A r is in g  in the U n ited  K ingdom D iv idends and 
in te rest etc.

G ross trad ing profits Income U K  taxes o n incom e
from Paym ent (payments) 3

After Rent abroad o f d iv i Profits
deducting and (net of dends due o f  w h ic h : Balance
stock S to ck non  taxes on abroad advance und is
app rec ia  app rec ia  trading paid ord inary (net of corporation tributed

Total tion tion T o ta l’ in com e abroad) shares^ Other’ U K  tax) Total ta x ' income*

1955 3,907 2,767 119 2,886 551 470 520 369 138 965 1,915
1956 4,100 2,769 159 2.928 653 519 545 429 130 888 2,108
1957 4,329 2,934 141 3,075 732 522 587 469 142 975 2,156
1958 4,354 3,001 -  18 2,983 764 607 625 505 158 1,017 2.049

1959 4,642 3,240 77 3,317 747 578 734 493 187 987 2,241
1960 5,154 3,653 77 3,730 844 580 960 577 179 733 2,705
1961 5,130 3,518 121 3,639 910 581 1,094 636 143 836 2,421
1962 5,154 3,485 110 3,595 908 651 1,108 681 159 1,001 2,205

1963 5,743 3,992 111 4,103 902 738 1,245 697 190 881 2.730
1964 6,359 4,363 181 4,544 1,038 777 1,306 799 227 815 3,122
1965 6,756 4,517 224 4,741 1,195 820 1,1,24 959 247 759 3,167
1966 6,687 4.353 239 4,592 1,311 784 1,548 1,195 210 835 2,899

1967 6,882 4,540 85 4,625 1,456 801 1,499 1,303 222 1,179 2,679
1968 7.897 4,779 475 5,254 1,709 934 1,492 1,502 336 1,256 3,311
1969 8.724 5,092 576 5,668 1,895 1.16t 1,601 1,740 292 1,297 3,794
1970 9.406 5,172 863 6,035 2.121 1,250 1.453 1,895 362 1,628 4,068

1971 10,588 6,065 842 6,907 2,434 1,247 1,621 2,033 467 1,499 4.978
1972 12,426 6,997 1,075 8,072 2,919 1,435 1,613 2,295 634 1,463 6,421
1973 16,961 8.035 2,290 10,325 4,182 2,454 1,695 3,365 744 1,773 276 9,384
1974 19,510 6,755 4,714 11.469 5,233 2,808 1,518 4,411 649 2,744 1,020 10,188

1 9 7 5 19,803 7,678 4,283 11,961 5.512 2,330 1,545 4,603 602 2,286 938 10,767
1976 25,610 10,264 5,266 15,530 6.658 3,422 1,770 5,045 964 2,207 1,015 15,624
1977 30 .014 15,228 3,833 19,061 7,622 3,331 2.186 5,332 1,997 3.095 1,212 17,404
1978 33,634 18,220 3.374 21,594 7,920 4.120 2,614 5,527 2,230 3,908 1,363 19.355

1979 44,707 19,779 6,997 26,776 11,290 6.641 4,173 8,406 4.089 4,859 1.525 23,180
1980 46,844 19,930 5,049 24,979 15,161 6,704 4,012 12,181 4,414 6,451 2,095 19.786

' B e fo re  p ro v id in g  fo r d ep re c ia t io n  and  s to c k  app rec ia tion .
* W ith  the  in tro d u c t io n  o f  the  im pu ta tio n  system  o f co rp o ra t io n  ta x  from  6 A p r il 1 9 7 3  paym en ts  o f d iv id en d s , p rev iou s ly  sh o w n  g ross o f  in com e  tax. 

appea r a s  a c tu a l paym ents, w h ile  th e  a d van ce  co rp o ra t io n  ta x  in  re spect o f th o se  d iv id e n d s  is  in c lu d e d  in Paym en ts  o f  U K  taxes  on  incom e.
 ̂ M a in ly  paym ents o f co rporation  tax and petroleum  revenue tax.

** Includ ing the add itiona l charge in the financ ia l year 1974/75.
* Before prov id ing  for depreciation, stock  appreciation  and add itions to reserves.

£im'

Total

I960 f
U 4 0
1304
1304
1306

196)
1356
1316
1313
1343

1962 /

1.195
1.487
1,480
1,581

1,521
1.652
1,551
1,635

1,660
1,732
1,638
1,726

1.631
1.708
1,651
1,697

1,618
1,744
1.614
1306

1.894
1.984
1,979
3040

1971
3591
5̂44

3520
3933

See
' ^ o n
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534
744
549

502
964
997
230

iu

1.463
1,773
1744

1288
1207
3,095
3.906

4.859
6.451

276
1,020

933
1,015
1112
1163

6,421
9184

10188

10,767
15,624
17.4W
19355

23.180
19,786

,usly shown gross of income 
of UK taxes on income.

Appropriation account of companies and financial institutions

I9 6 0

1961

1962

1963

1965

1966

1967

1968

1971

1972

Unadjusted

£  million

Total

1 ,240
1.304
1.304 
1,306

1,256
1,318
1,313
1,243

1,222
1,322
1,302
1,308

1,195
1,487
1,480
1,581

1,521
1,652
1,551
1,635

1,660
1,732
1,638
1,726

1,631
1,708
1,651
1,697

•

1,618
1,744
1,614
1,906

1,894
1,984
1,979
2,040

2,151
2,095
0̂90

2,388

2,292
2,211
2,194
2,709

2,591
2,544
2,520
2,933

2.811
2.875
3,033
3.707

Incom e A llo ca tio n  o f incom e

A ris in g  in the U n ited  K ingdom

G ross trad ing profits

A fter
deducting
stock
app rec ia 
tion

898
935
925
895

856
845
964
853

780
904
906
895

794
1,063
1,020
1.115

986
1,148
1,089
1,140

1,099
1.153 
1,109 
1,156

1,017
1,046
1,136
1.154

1,122
1,234
1,051
1,133

1,075
1,164
1,256
1,284

1,255 
1,198 
1,203 
1.436

1,223
1,157
1,179
1.613

1,416
1.304
1,456
1,889

1,645
1,578
1,591
2,183

S tock
apprecia
tion

260
198
185
220

T o ta l’

907
970
930
923

890
967
909
873

789
1,088
1,056
1,170

1,068
1,197
1,101
1,178

1,161
1,225
1,138
1,217

1,125
1.173
1,121
1.173

1,084
1,216
1,055
1,270

1,248
1,309
1,302
1.395

1.396 
1,331 
1,333 
1,608

1.483
1,355
1,364
1,833

1,690
1,619
1,595
2,003

1,807
1,820
1.910
2,535

D iv idends and 
interest, etc.

Rent
and
n o n 
trading
incom e

295
296 
298  
306

339
343
366
408

667
681
764
807

Income
from
abroad
(net of
taxes
paid
abroad)

Paym ent 
o f d iv i
dends 
on
ord inary
shares^ Other®

Profits 
due 
abroad 
(net of 
U K  tax)

136 156 135 42
129 297 141 44
152 237 151 44
163 270 150 49

153 185 143 31
133 341 154 38
163 277 166 29
132 291 173 45

171 176 167 31
169 348 173 38
165 286 161 40
146 298 180 50

185 195 161 49
176 415 182 45
198 292 168 44
179 343 186 52

215 215 177 56
201 453 204 62
186 356 195 56
175 372 223 53

204 292 228 58
211 508 242 60
202 360 236 60
203 464 253 69

193 601 276 54
216 387 294 59
192 216 305 47
183 344 320 50

195 304 304 49
185 468 328 65
193 359 309 49
228 368 362 59

223 287 358 78
258 477 380 80
250 338 373 76
203 390 391 102

301 332 393 66
296 478 449 68
283 349 436 82
281 442 462 76

308 262 446 73
342 499 479 102
293 323 464 84
307 369 506 103

327 318 491 108
340 512 514 118
296 382 499 96
284 409 529 135

337 361 500 139
374 599 550 167
359 368 582 141
365 285 663 187

U K  taxes on  incom e 
(payments)^

Tota l

of which: 
advance 
corporation  
ta x '

Ba lance
und is 
tributed
income®

106
849
916
834

- 1 6 0
927
965
998

201
1,030

937
954

157
1,006

988
1,016

'2 7 9
1,092
1,069
1,017

112
992

1,117
1,090

301
1,043
1,132
1.318

232
1,007
1,196
1,633

567
1,249
1,410
1,752

724
1,438
1,812
2,447

See footnotes on  page 166.
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Appropriation account of companies and financial institutions

Unsdiusted  

£  million

V  ,

.  .  I f , . .  « i  • - ,  V  _

F
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a
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m
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Tota l

Income A llo ca t io n  o f incom e

A ris ing  in1 the Un ited  K ingdom D iv idends and 
interest, etc.

U K  taxes on  incom e 
(payments)^

G ross trad ing profits 

After
deducting  
stock  S tock  
apprecia- apprec ia 
tion  tion To ta l'

Rent
and
non 
trading
incom e

Income
from
abroad
(net of
taxes
paid
abroad)

Paym ent 
o f d iv i
dends 
on
ord inary
shares^ Other^

Profits 
due 
abroad 
(net o f 
U K  tax) Total

o f  w h ich :  Ba lance 
advance undis- 
corporation  tributed 
tax“  income'^

1973  1 3,949 2,259 308 2,567 921 461 476 710 199 1,043 ,  , 1.521
2 3,887 1,803 466 2,269 953 665 600 782 207 116 4 2,182
3 3,999 1,651 712 2,363 1,080 556 333 857 145 285 134 2,379
4 5,126 2,322 804 3,126 1,228 772 286 1,016 193 329 138 3,302

1974  1 4,984 1,359 1,586 2,945 1,273 766 371 1,038 197 1,289 153 2,089
2 4,689 1,499 1,182 2,681 1,274 734 441 1.089 167 419 200 2,573
3 4,558 1.723 891 2,614 1,321 623 373 1,111 111 614 393 2.349
4 5,279 2,174 1,055 3,229 1,365 685 333 1,173 174 422 274 3,177

1975  1 5,056 1,800 1,325 3,125 1,341 590 326 1,137 167 1,219 291 2.207
2 4,449 1,561 1,004 2,565 1,336 548 453 1,114 184 303 181 2,395
3 4,519 1,692 909 2,601 1,373 545 389 1,112 108 332 253 2.578
4 5,779 2,625 1,045 3.670 1,462 647 377 1,240 143 432 213 3,587

1976  1 5,674 2,372 1,103 3.475 1,446 753 346 1,133 259 859 270 3,077
2 5,900 2,079 1,365 3.444 1,622 834 518 1,213 213 314 204 3.642
3 6,170 2,292 1.306 3,598 1,684 888 448 1,223 213 485 282 3,801
4 7.866 3,521 1,492 5,013 1,906 947 458 1,476 279 549 259 5,104

1977 1 7,699 3.400 1,491 4,891 1,969 839 409 1,441 439 1,264 315 4,146
2 7,416 3,695 900 4,595 1.954 867 612 1,352 555 442 247 4.455
3 7,202 3,645 859 4,504 1.886 812 574 1,264 488 647 347 4.229
4 7,697 4,488 583 5,071 1,813 813 591 1,275 515 742 303 4,574

1978  1 7,727 4,539 615 5,154 1,722 851 496 1,135 512 1,572 356 4,012
2 8,250 4,357 1,010 5,367 1,864 1,019 757 1,223 521 506 256 5,243
3 8,251 4,349 757 5,106 2,063 1,082 630 1,414 518 738 422 4,951
4 9,406 4,975 992 5.967 2.271 1,168 731 1,755 679 1,092 329 5,149

1979  7 9,607 4,004 1,530 5,534 2,562 1,511 608 1,668 780 1.748 414 4,803
2 10,960 4,924 1,826 6,750 2,671 1,539 938 1,926 1,069 904 345 6,123
3 11,376 4,846 1,777 6,623 2,911 1,842 1,059 2.215 1,021 791 369 6,290
4 12,764 6,005 1.864 7.869 3,146 1,749 1.568 2,597 1,219 1,416 397 5,964

1980  7 13,098 5,329 2,420 7,749 3,584 1,765 697 2,727 1,226 2,869 822 5,579
2 11,919 5,090 1,250 6,340 3.763 1,816 1,271 - 2,971 1,293 351 302 6,033
3 10,419 4,330 813 5,143 3,845 1,431 970 3,066 863 2,011 533 3.509
4 11,408 5,181 566 5,747 3,969 1,692 1,074 3.417 1,032 1,220 438 4,665

1981 7 11.732 4,927 1,162 6,089 3,880 1,763 627 2,893 880 3,074 617 4,258
2 11,795 5,067 1,136 6,203 3,926 1,666 1.089 2,836 813 510 300 6,547

i t i o n  ‘

Total

i960 1

1961
1 ^
1 7̂3
1.305
1552

1555
1575
1501
1515

155:
1.6«
1.58!
1,61!

1968 /

tr r l}

'  * V -  '■ ‘  » . j ; «

.  •  >  i '  •  * .  V .. * . * * / • 5̂ ^

' B e fo re  p ro v id in g  fo r d ep re c ia t io n  and  s to c k  app rec ia tion .
2 W ith  the  in tro d u c t io n  o f the  im pu ta tio n  system  o f co rp o ra t io n  tax from  6 A p r il 1 973  paym en ts  o f d iv id end s , p rev iou s ly  sh o w n  g ross o f in com e  tax, 

appea r as a c tua l paym en ts, w h ile  the  a d van ce  co rpo ra tio n  ta x  in re spect o f th o se  d iv id e n d s  is  in c lu d ed  in Paym ent o f  U K  taxes on incom e,
 ̂M a in ly  paym ents o f corporation tax and petroleum  revenue tax.
 ̂ Includ ing the add itiona l charge in the financ ia l year 1974/75.
 ̂ Before provid ing for depreciation stock  appreciation, and add itions to  reserves.

 ̂  ̂♦ A  «  *
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Appropriation account of companies and financial institutions

) Total

^fvfhict, 
Ĵlvance

lair*

1,219
303
332
432

291
181
253
213

2 ^
2,395
2i78
3.587

859
314
485
549

270
204
282
259

1077
3,642
im
5,104

1,254
442
647
742

315
247
347
303

4.146
4.455
4229
4.574

1.572
506
738

1,092

356
256
422
329

4.012
5243
4,951
5,149

Seasonally adjusted

£  m illion

Incom e A llo ca t io n  o f incom e

1,748
904
791

1.416

414
345
369
397

4803
6,123
6290
5864

Z869
351

Z011
1,220

822
302

438

5,579
6,033
3,509
4.665

3,074
510

617
300

4258
6847

s s = - - s i " " ‘

A ris in g  in the U n ited  K ingdom

G ross trad ing profits Incom e 
f rnm

After Rent
11 11 
abroad

deducting and (net o f
stock S tock non- taxes
app rec ia  apprec ia  trading paid

Total tion tion To ta l' incom e abroad)

1960  / 1,291 952 9 961 198 132

2 1,277 897 35 932 205 140
3 1,289 921 5 926 223 140

4 1,297 883 28 911 218 168

1961 1 1,300 900 34 934 214 152

2 1,273 798 122 920 217 136
3 1,305 966 -  55 911 242 152

4 1,252 854 20 874 237 141

1962  1 1,255 820 35 855 236 164

2 1,279 860 26 886 225 168

3 1,301 914 7 921 223 157

4 1,319 891 42 933 224 162

1963  1 1,226 836 -  3 833 222 171

2 1,434 1,027 11 1,038 222 174

3 1,493 1,027 48 1,075 225 193
4 1,590 1,102 55 1,157 233 200

1964 1 1,552 1,032 78 1,110 239 203
2 1,600 1,112 37 1,149 254 197

3 1,588 1,112 30 1,142 264 182
4 1,619 1,107 36 1,143 281 195

1965 1 1,691 1,145 55 1,200 295 196
2 1,677 1,121 61 1,182 296 199
3 1,684 1,124 54 1,178 298 208
4 1,704 1,127 54 1,181 306 217

1966 1 1,658 1,053 101 1,154 315 189
2 1,657 1,015 116 1,131 319 207
3 1,691 1,144 14 1,158 338 195
4 1,681 1,141 8 1,149 339 193

1967 1 1,641 1,156 -  45 1,111 339 191
2 1,700 1,210 -  29 1,181 345 174
3 1,655 1,059 34 1,093 366 196
4 1,886 1.115 125 1,240 406 240

1968 1 1,926 1,128 152 1,280 420 226
2 1,939 1,131 142 1,273 419 247
3 2,034 1,285 64 1,349 428 257
4 1,998 1,235 117 1,352 442 204

1969 1 2.138 1,258 124 1.382 457 299
2 2,157 1,281 125 1,406 470 281
3 2,225 1,310 152 1,462 473 290
4 2.204 1.243 175 1,418 495 291

D iv idends and 
interest, etc.

Paym ent
U K  taxes on  incom e 
(payments)^

o f d iv i Profits
dends due o f  w h ich : Ba lance
on abroad advance und is 
ord inary (net o f corporation tributed
shares* Other^ U K  tax) Total income^

234 138 46 203 670
232 140 43 175 ,  , 687
239 152 48 170 • , 680
255 147 42 185 •  • 668

276 151 36 203 4 % 634
263 146 37 183 .  , 644
279 174 33 259 4 % 560
276 165 37 191 • . 583

259 174 36 269 517
269 163 37 254 556
294 172 43 226 566
286 172 43 252 566

284 174 53 240 • 475
322 169 44 221 «  • 678
308 179 48 220 738
331 175 45 200 .  . 839

304 189 54 205 «  • 800
352 191 59 192 806
383 208 59 186 752
357 211 55 232 4 , 764

396 233 57 217 A • 788
394 235 56 173 4 % 819
390 240 64 192 798
444 251 70 177 • • 762

698 281 54 127 498
277 288 54 231 807
245 314 52 244 836
328 312 50 233 758

380 315 52 329 «  • 565
366 318 59 275 * 682
395 317 57 331 555
358 353 54 244 •  . 877

356 367 82 327 •  » 794
378 373 74 312 «  4 802
375 381 84 275 919
383 381 96 342 .  .

796

404 408 70 316 940
378 433 63 314 .  • 969
382 445 91 322 985
437 454 68 345 900

See footnotes on  page 168.
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170
Appropriation account of companies and financial institutions

Season a lly  adjusted

£ m illion

Total

1970 2.283
2,272
2,341
2,510

1971 2,575
2,623
2.695
2.695

1972 2,792
2,989
3.245
3,400

:7i
1973 3,931

4,023
4,248
4,759

4,936
4,791
4.817
4.966

.‘54.^
>i:C- , 1975 5,006

4.557
4.816
5,424

m
1976 5,617

6,016
6,534
7,443

1977 7,600
7,512
7,632
7,270

Income A llo ca t io n  o f incom e

A ris ing  in the U n ited  K ingdom

Income
from
abroad
(net o f
taxes
paid
abroad)

O iv idands and 
interest, etc.

Profits 
due 
abroad 
(net o f 
U K  tax)

G ross trading profits
Paym ent 
o f d iv i
dends 
on
ord inary
shares^ Other“

A fter
deducting
stock
app rec ia 
tion

S tock
apprecid*
tion Total ’

Rent
and
non 
trading
incom e

1,251 219 1.470 505 308 322 462 78
1,246 192 1,438 515 319 402 465 97
1,300 209 1.509 535 297 356 479 93
1,375 243 1.618 566 326 373 489 94

1,437 239 1.676 579 320 387 506 113
1,404 311 1,715 585 323 407 505 111
1.599 162 1,761 626 308 415 509 111
1.625 130 1.755 644 296 412 513 122

1,656 129 1,785 667 340 460 523 146
1,701 239 1,940 682 367 481 539 156
1,778 338 2,116 763 366 375 591 163
1,862 369 2,231 807 362 297 642 169

2,284 254 2,538 926 467 547 716 208
1,993 421 2,414 955 654 522 789 193
1.848 755 2,603 1,078 567 328 868 168
1,910 860 2,770 1,223 766 298 992 175

1,490 1,388 2,878 1,286 772 422 1.087 202
1,628 1,163 2,791 1,275 725 390 1,080 157
1,862 1,006 2,868 1,314 635 366 1,113 131
1,775 1,157 2,932 1,358 676 340 1,131 159

1,854 1,201 3,055 1,342 609 394 1,186 163
1,682 1,008 2,690 1,334 533 385 1,108 176
1,895 994 2,889 1,370 557 380 1,112 124
2,247 1,080 3,327 1,466 631 386 1,197 134

2,434 953 3,387 1.445 785 440 1.173 260
2,278 1,303 3,581 1,623 812 443 1,207 199
2.513 1,444 3,957 1.680 897 433 1,230 240
3,039 1,566 4,605 1,910 928 454 1,435 265

3,383 1,362 4,745 1,980 875 517 1,473 439
3.812 919 4,731 1.936 845 525 1,354 531
3,980 946 4,926 1,891 815 565 1,280 531
4,053 606 4.659 1,815 796 579 1,225 496

U K  taxes on incom e 
(payments)^

Total

o f  w h ic h : 
advance 
corporation 
tax'*

Balance
und is
tributed
income*

426
436
409
357

995
872

1,004
1,197

1,219
1,149
1.309
1,301

1,295
1.456
1,763
1.907

328 2,132
2.218
2,387
2.647

2,621
2.389
2.390 
2,788

660
598
495
533

2.598
2,290
2,705
3,174

3,285
3.625
4,058
4,656

4.460
4,347
4,456
4,141

’ Before prov id ing  for deprecia tion  and stock  appreciation.
“ W ith  the in troduction  o f the im putation  system  o f corporation  tax from 6 A p ril 1973  payments o f d iv idends, prev iously show n  gross o f income 

tax, appear as actual payments, w h ile  the advance corporation  tax in respect o f those d iv idends is inc luded in Paym ents o f U K  taxes on income.
“ M a in ly  payments o f co rporation  tax and petroleum  revenue tax.
'* Includ ing the add itiona l charge in the financ ia l year 1974/75.
* Before prov id ing  for deprecia tion  stock  appreciation, and add itions to  reserves.

i t io n  ^

Total

1978 f
7.5fC
8,37̂
8,631
8.99<

9,40
11,0*
11,90!
1236'

1233
11,94
10,80
1125

11,48
11,78

See footnotes on p<
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UK .

Total

o f Which- 
*Jvance 
“ Oration
tax*

Balance
uixfe.

«C(imes

1^9
1,U9
1309
1301

1,295
1.456
1.763
1307

I  . Z132
1218
2387
Z647

1621
2389
2390 
2,788

4.460
4347
4,456
4,141

Appropriation account of companies and financial institutions

S easo n a lly  adjusted

£ million

Incom e A llo ca t io n  o f incom e

A r is in g  in the U n ited  K ingdom D iv idends and 
interest, etc.

Total

G ross trading profits Income
from Paym ent

A fter Rent abroad o f d iv i Profits
deducting and (net of dends due
s to ck  S tock non  taxes on abroad
apprecia- apprecia- trading paid ord inary (net o f
tion  tion  To ta l’ incom e abroad) shares^* Other= U K  tax)

U K  taxes on  incom e 
(payments)^

Total

o f  w h ich  : 
advance 
corporation  
tax“

Ba lance
und is 
tributed
income*

7,563
8,377
8,698
8,996

4,414
4,495
4,734
4.577

561
1,003

817
993

4,975
5,498
5,551
5,570

1,722
1,865
2,063
2,270

866
1,014
1,084
1,156

622
658
626
708

1,195
1,267
1,449
1,616

876
929

1,013
1,090

303
315
390
355

4,356
5,029
5,036
4,934

9,404 
11,040 
11.902 
12,361

3,967
5,103
5,189
5,520

1,343
1,734
1,957
1,963

5.310
6,837
7,146
7,483

2.561
2,673
2,911
3,145

1,533
1,530
1,845
1,733

766
836

1,073
1,498

1,846
1,916
2,122
2,522

797
1,038
1,102
1,152

1,075
1,241
1,249
1,294

338
408
343
436

4,920
6,009
6.356
5,895 A

12,839 
11.944 
10,802 
11.259

5,440
5,037
4,566
4,887

2,031
1,336

961
721

7,471
6,373
5,527
5,608

3,582
3,765
3,845
3,969

1,786
1,806
1,430
1,682

860
1,160

989
1,003

2,854
2,987
3,087
3,253

1,245
1,270

904
995

1,619
1,222
1,635
1,975

6,261
5,305
4,187
4,033

1981 11,481 
11,786

4,815
5.051

1,010
1,140

5,825
6,191

3,877
3,930

1.779
1,665

2,959
2,854

888
795

1,785
1,941

490
381

5,078
5.221

See footnotes on  page 170.
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Appropriation account of industrial and commercial companies 1

Unadjusted 

£  million

£rmiWiô

incc

Income A llo ca t io n  o f incom e Ans

A ris in g  in the Un ited  K ingdom D iv idends and interest, etc.
GfO

G ross trading profits
Rent and n o n 
trad ing incom e

- Income
After o f from Pay  o f
d ed u c t w h ic h : abroad m ents w h ic h : Profits U K
ing from (net o f o f d iv i to due taxes on Balance*
stock S tock financia l taxes dends on financia l abroad incom e und is

Totalapp rec i app rec i c o m  paid ord inary co m  (net o f (pay- tributed
Total ation ation To taP Total panies^ abroad) shares* Other* panies^ U K  tax) ments)* income*

13*1
1487
1.558

.1
1 .

1960 4.663 3,852 77 3.929 253 42 481 926 446 272 170 564 2,557
- ; ,965 

1 *1961 4.574 3,699 121 3,820 275 5 0 479 1,057 508 3 15 132 630 2,247 1463
1962 4.589 3.670 110 3,780 264 42 545 1,063 537 3 06 149 805 2,035 i  4 1547
1963 5.161 4.189 111 4 ,300 248 40 613 1.199 551 3 13 179 678 2,554 J

1964 5,762 4,659 181 4,840 287 60 635 1.339 635 3 99 215 628 2.945

1
1966 1

; • 2

1,437
1,513

1965 6,055 4,827 224 5,051 334 8 7 670 1,586 763 5 17 235 542 2.929 1442
1966 5,882 4,712 239 4,951 348 99 583 1,509 923 555 199 625 2,626

i  ' ^
7 ' A 1,490

1967 5.928 4,879 85 4,964 361 96 603 1.463 942 548 206 941 2,376

1968 6.766 5,167 475 5.642 440 139 684 1,434 1,069 6 56 311 966 2,986 1
1,396
1515

1969 7,503 5,579 576 6,155 486 165 862 1.554 1,223 756 259 1,026 3.441 1373
1970 7,974 5,688 863 6,551 494 151 929 1,378 1,307 799 322 1.330 3.637 I k  ^ 1,644
1971 8.831 6,555 842 7,397 497 135 937 1,530 1.330 792 397 1.143 4,431 I }[ ^
1972 10,399 7,692 1,075 8,767 606 196 1,026 1.524 1,529 9 69 549 1,036 5,761 1 1 2

1,611
1,707
1,700
1.748

1 9 7 3 14,054 8,850 2,290 11.140 1,005 501 1,909 1,638 2,394 1.806 646 1,303 8,073
1974 16.415 8.300 4,714 13,014 1,290 6 97 2,111 1,469 3,376 2 .716 506 2,075 8,989 1 L- ^
1975 16,604 9,452 4,283 13,735 1,252 623 1,617 1,508 3.352 2 .674 422 1.642 9.680

I
1976 21.413 12,248 5.266 17,514 1.510 8 14 2,389 1,725 3,879 3 .156 724 1,395 13,690 1 1 '

1,866
1,801
1,781
2055

1977 25,018 17,424 3,833 21.257 1,385 6 56 2.376 2,119 3.895 3 .058 1.729 2,276 14,999
1978 28,450 20,588 3.374 23,962 1.713 8 48 2.775 2,551 4.159 3 4 4 9 1,980 2.945 16.815
1979 37,354 22,459 6,997 29,456 2.439 1.290 5,459 4,104 6,163 5 .437 3,808 3.879 19.400

1 1) ^1980 35,841 23,080 5,049 28,129 2,909 1.654 4.803 3,918 8,141 7.526 4.077 5,537 14,168
1.960
1,863

Ik ^
1329

1 9 6 0  1 1,125 946 9 955 58 9 112 140 102 54 40 632 211 11? ^ 2322

2 1,186 985 35 1,020 61 10 105 290 108 73 42 -  27 773

1 1 ’

2183
2124
2062

3 1,174 976 5 981 67 12 126 233 119 72 42 -  44 824
4 1,178 945 28 973 67 11 138 263 117 73 46 3 749

1961 1 1.127 901 34 935 63 10 129 163 116 64 29 675 144 i l  ^2462
2 1,184 890 122 1,012 65 10 107 329 121 81 35 -1 0 6 805 1 1 1972 f 23553 1,165 1,010 -  55 955 74 16 136 266 138 8 7 26 65 670
4 1,098 898 20 918 73 14 107 299 133 8 3 42 -  4 628 2406

2490
1 9 6 2  7 1,074 826 35 861 68 11 145 150 136 73 29 826 -  67 I 1 4 3,146

2 1.183 950 26 976 64 9 143 338 131 80 36 -  97 775 11 ^
33173 1,162 953 7 960 65 10 137 273 133 75 37 55 664

4 1,170 941 42 983 67 12 120 302 137 78 47 21 663 3219
3255

1 9 6 3  1 1,047 839 -  5 834 58 7 155 165 130 66 46 747 -  41 4263
2 1,343 1,111 25 1,136 61 9 146 405 141 8 8 42 -  82 837 1  ̂ 1974 ]3 1,338 1,072 36 1,108 65 12 165 279 137 78 41 11 870 4218
4 1,433 1,167 55 1,222 64 12 147 350 143 81 50 2 888 2 3320

1 9 6 4  1
3 3,808

1,389 1.060 82 1,142 66 12 181 179 144 78 53 685 328 > ! ^ 4.469
2 1,507 1.222 49 1,271 70 14 166 442 158 106 59 -  97 945
3 1,396 1.163 12 1,175 72 15 149 344 157 99 53 7 835

f  1 ^  *°«notBs

n
4 1.470 1,214 38 1,252 79 19 139 374 176 116 50 33 837

’ Re la tes to  tab le  on  page  60 , E co n o m ic  Trends. n
* Be fo re  p ro v id in g  fo r d ep re c ia tio n  and  s to c k  app rec ia tion .
3 These  item s are in c lu d e d  so le ly  as m em orandum  item s.
* W ith  the  in tro d u c t io n  o f the  im pu ta tio n  system  o f  co rpo ra tio n  tax from  6 A p r il 1 9 7 3  paym ents o f d iv idends, p rev iou s ly  sh o w n  g ross o f in com e  tax. appear 

a s  a c tua l paym en ts, w h ile  the  ad van ce  co rpo ra tio n  tax in  respect o f  th o se  d iv id e n d s  is  in c lu d ed  in U n ited  K ingdom  taxes on  incom e.
® The residual o f all com pan ies' paym ents and financia l com pan ies and institu tions' accrua ls (payments from 1977) o f taxes on income. The former mainly 

inc lude payments o f corporation  tax ( in c lud ing  advance corporation tax from 6 A p ril 1973) and petroleum revenue tax.
 ̂ Be fo re  p ro v id in g  fo r d ep re c ia tio n , s to c k  app re c ia t io n  and  a d d it io n s  to  reserves.
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173
Appropriation account of industrial and com m ercial com panies'

656
756
75t9
752

311
259
322
39?

966
1.026
1,330
1.143

2386
3,441
3,637
4,431

565

716
674

549
646
506
422

1.036
1 ^
Z075
1.642

5,761
5073
8.989
9,680

156
058
449
437

724
1,729
1,980
3,808

1 ^
2276
2945
3,879

13,690
14,999
16,815
19400

526 4077 5.537 14168

54
73
72
73

40
42
42
46

632 
• 27
, 44

3

211
773
824
749

Unadjusted

£  million

Incom e A llo ca t io n  o f incom e

A ris in g  in the U n ited  K ingdom D iv idends and interest, etc

G ross trad ing profits
Rent and non 
trading incom e

Income
After
deduct
ing
stock
appreci-

S tock

o f
w h ich :
from
financia l

Total ation

9 6 5  1 1,487 1,175
2 1,558 1,229
3 1,463 1,188
4 1,547 1,235

9 6 6  1 1,437 1,107
2 1,513 1,135
3 1,442 1,226
4 1,490 1,244

1967 1 1,396 1,207
2 1,515 1,318
3 1,373 1,136
4 1,644 1,218

1968  1 1,611 1,172
2 1,707 1,259
3 1,700 1,356
4 1,748 1,380

1969  1 1,866 1,378
2 1,801 1,320
3 1,781 1,324
4 2,055 1,557

1 9 7 0  1 1,960 1,350
2 1,863 1,286
3 1,829 1,309
4 2,322 1,743

1971 1 2,183 1,536
2 2,124 1,426
3 2,062 1,580
4 2,462 2,013

1 9 7 2  1 2,355 1,821
2 2,408 1,760
3 2,490 1,757
4 3,146 2,354

1 9 7 3  1 3,317 2,456
2 3,219 2,004
3 3,255 1,856
4 4,263 2,534

1 9 7 4  1 4,218 1,706
2 3.920 1,867
3 3,808 2,115
4 4,469 2,612

app rec i
ation To taP Total

co m 
panies

62 1,237 85 22
72 1,301 84 22
29 1,217 82 21
61 1,296 83 22

108 1,215 81 2 3
127 1,262 82 23

-  15 1,211 91 27
19 1,263 94 2 6

-  38 1,169 87 24
-  18 1,300 81 19

4 1,140 88 21
137 1,355 105 32

173 1,345 108 34
145 1,404 108 34

46 1,402 110 35
111 1,491 114 3 6

141 1,519 115 3 8
133 1,453 119 41
130 1,454 126 4 3
172 1,729 126 4 3

260 1,610 125 41
198 1,484 119 3 6
185 1,494 123 3 7
220 1,963 127 3 7

274 1,810 126 39
315 1,741 122 3 3
139 1,719 126 33
114 2,127 123 30

162 1,983 129 30
242 2,002 132 34
319 2,076 164 60
352 2,706 181 72

308 2,764 212 9 6
466 2,470 210 90
712 2,568 266 134
804 3,338 317 181

1,586 3,292 335 192
1,182 3,049 314 170

891 3,006 325 173
1,055 3.667 316 162

See footnotes on page 172.

s-

from
abroad
(net of
taxes
paid
abroad)

Pay 
m ents 
o f d iv i
dends on 
ord inary
shares^ Other*

o f
vt/hich:
to
financia l
co m 
panies^

Profits 
due 
abroad 
(net o f 
U K  tax)

U K
taxes on 
incom e 
(pay
ments)®

Balance:
und is 
tributed
income®

165 271 184 121 55 708 269
173 501 196 141 57 -  84 888
164 340 187 124 57 -  6 885
168 474 196 131 66 -  76 887

141 565 212 149 51 769 - 1 6 0
169 395 232 136 56 - 1 2 4 954
140 210 234 131 44 14 940
133 339 245 139 48 -  34 892

140 275 225 132 45 915 -  64
134 470 240 140 61 -  22 766
145 340 217 127 45 45 726
184 378 260 149 55 3 948

158 245 257 160 72 769 268
195 473 281 175 73 55 825
188 312 258 162 70 75 985
143 404 273 159 96 67 908

232 307 273 169 59 788 439
229 471 315 195 63 57 895
201 318 298 186 71 91 1,003
200 458 337 2 06 66 90 1,104

225 219 302 186 65 981 393
260 490 337 2 13 92 124 820
212 289 319 198 73 127 1,021
232 380 349 202 92 98 1.403

247 276 323 204 94 751 739
261 495 349 214 103 151 1,026
217 356 319 193 82 133 1,172
212 403 339 181 118 108 1,494

243 322 311 189 120 660 942
274 588 368 2 38 146 121 1,185
250 338 395 2 64 119 130 1,508
259 276 455 2 78 164 125 2,126

341 445 488 3 79 174 628 1,582
539 590 542 4 08 180 99 1,808
421 318 603 4 49 123 262 1,949
608 285 761 5 70 169 314 2,734

591 352 768 642 161 742 2,195
557 430 829 6 70 131 374 2,156
477 356 854 687 78 569 1,951
dRR 331 925 717 136 390 2.687

II'
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174
Appropriation account of industrial and commercial companies'

Unadjusted 

£ million

Income Allocation of income

Arising in the United Kingdom Dividends and interest, etc

Gross trading profits
Rent and non- 
trading income

Total

After
deduct
ing
stock
appreci
ation

Stock
appreci
ation

of
which:
from
financial
com-

Total Total panies'

1975

1976

1978

1979

1980

1981

1 4,268 2,240 1,325
2 3,673 2,012 1,004
3 3,748 2,130 909
4 4,915 3,070 1,045

1 4,787 2,838 1,103
2 4,872 2,565 1,365
3 5,110 2,797 1,306
4 6,644 4,048 1,492

1 6,436 3.925 1,491
2 6,102 4,234 900
3 5,958 4,196 859
4 6,522 5,069 583

1 6,635 5,104 615
2 7,065 4,937 1,010
3 6.879 4,951 757
4 7.871 5,596 992

1 7,939 4,659 1,530
2 9.245 5,605 1,826
3 9,473 5,526 1,777
4 10,697 6,669 1,864

1 10,523 5,949 2,420
2 9,098 5,853 1,250
3 7,641 5,156 813
4 8,579 6.122 566

1 9,079 5,988 1,162
2 8,943 6,142 1,136

3,565
3,016
3,039
4,115

3,941
3.930
4,103
5.540

5,416
5,134
5,055
5,652

411
338
330
306

5,719
5,947
5.708
6,588

6,189
7,431
7,303
8.533

8,369
7,103
5,969
6,688

7,150
7,278

404
399

Income
from
abroad
(net of
taxes
paid
abroad)

Pay
ments 
of divi
dends on 
ordinary
shares  ̂ Other**

of
which: 
to
financial
com
panies^

Profits 
due 
abroad 
(net of 
UK tax)

UK
taxes on 
income 
(pay
ments)®

400 321 843 70S 111 674
373 427 816 654 129 258
392 381 803 633 74 302
452 379 890 681 108 408

523 334 817 666 191 157
587 487 894 722 144 265
627 444 967 784 162 453
652 460 1,201 984 227 520

609 396 1,092 908 362 574
630 580 967 769 477 410
573 556 933 728 431 592
564 587 903 653 459 700

582 488 787 625 451 744
706 711 980 816 460 475
715 615 1,116 936 454 676
772 737 1,276 1.072 615 1,050

1,194 603 1,367 1.198 708 907
1,245 876 1,408 1.232 996 872
1,529 1,055 1,590 1.413 953 726
1.491 1,570 1.798 1.594 1,151 1,374

1,455 670 1,922 1.772 1,128 2,132
1,292 1,186 2,069 1.909 1,194 308

944 966 2,079 1.938 794 1,934
1,112 1,096 2,071 1.907 961 1.163

1,187 591 1,834 1.688 796 2,321
922 990 1.753 1.599 729 424

Balance:
undis
tributed
income®

2,319
2,043
2,188
3,130

3,288
3,082
3,084
4,236

4,012
3.668
3,446
3,873

4,165
4.439
4,018
4,193

4,354
5.093
5,149
4,804

4,671
4,341
1,868
3.288

3,537
5,047

' Relates to table on page 60, Economic Trends.
3 Before providing for depreciation and stock appreciation.
3 These items are included solely as memorandum items.
* With the introduction of the imputation system of corporation tax from 6 April 1973 payments of dividends, previously shown gross of income tax, appear 

as actual payments, while the advance corporation tax in respect of those dividends is included in UK taxes on income.
* The residual of all companies' payments and financial compranies and institutions' accruals (payments from 1977) of taxes on income. The former 

mainly include payments of corporation tax (including advance corporation tax from 6 April 1973) and petroleum revenue tax.
® Before providing for depreciation, stock appreciation and additions to reserves.

* i

1960 /

1961

5 ^ ity<

£iniiliion

Total

1,175
1,159
1,158
1,171

1

1.170
1,140
1,156
1,108

1,107
1,138
1.162
1,182

1,077
1291
1352
1.441

1,419
1,456
1,433
1,454

1320
1.503
1,509
1323

1.465
1.463
1,482
1,472

1,421
1.472
1.412
1.623

1,648
1.662
1.753
1.703

1,852
1.863
1.916
1,872

f̂cotrotes onp

CMi



Ic.

due
ab»Dd(i
(net of 
UKi«}

UK

incotre*

2̂ 19
Z043
Z188
3.130

4.012
3.668
3,446
3173

1,1

4,165
4.439
4.018
4,193

4354
5.093
5,149

Z132
308

1̂ 34
1,163

4,671
4,341
1,868
3388

1321
424

3537
5,047

,appe»

onincom®-
?) of tJwes on 
n revenue 1®*-

175
Appropriation account of industrial and commercial companies'

Seasonally

£ million

Income Allocation of income

Arising in the United Kingdom Dividends and interest, etc.

Gross trading profits

After
deduct
in g
stock
appreci-

Total ation

1960 7 1,175 1,000
2 1,159 947
3 1,158 972
4 1,171 933

1961 1 1,170 945
2 1,140 843
3 1,156 1,012
4 1,108 899

1962 1 1,107 866
2 1,138 906
3 1,162 961
4 1,182 937

1963 1 1,077 881
2 1.291 1,075
3 1,352 1,079
4 1,441 1,154

1964 1 1,419 1,106
2 1,456 1,186
3 1,433 1,186
4 1,454 1,181

1965 1 1,520 1,221
2 1,503 1,197
3 1,509 1,203
4 1,523 1,206

1966 1 1,465 1,143
2 1,463 1.104
3 1,482 1,234
4 1,472 1,231

1967 1 1,421 1,241

Stock
appreci
ation

1,472
1,412
1,623

1,294
1,144
1,200

1968 1,648
1,662
1.753
1,703

1.225
1.226 
1,385 
1,331

1,852
1,863
1,916
1,872

1,381
1,403
1,431
1,364

See footnotes on page 174.

•N

Total*

1,009
982
977
961

901
932
968
979

878
1,086
1,127
1,209

1,184
1,223
1.216
1,217

1,276
1,258
1,257
1,260

1,244
1,220
1.248
1,239

1.196
1,265
1,178
1,325

1.377
1,368
1,449
1,448

1,505
1,528
1.583
1,539

! M

A

Rent and non
trading income

Total

of
which: 
from 
financial 
com
panies^

Income
from
abroad
(net of
taxes
paid
abroad)

Pay
ments 
of divi
dends on 
ordinary
shares'* Other”*

of
which: 
to
financial
com
panies^

230 102 62
227 107 67
234 118 72
235 119 71

267 115 73
256 118 74
266 137 87
268 138 81

244 135 81
264 129 73
274 136 76
281 137 76

269 132 74
311 136 80
293 142 80
326 141 79

282 145 85
341 153 97
372 163 103
344 174 114

393 188 129
379 192 131
374 192 128
440 191 129

690 216 157
275 223 126
241 244 134
303 240 138

370 235 137
357 232 131
386 225 132
350 250 143

335 268 165
362 271 165
360 268 167
377 262 159

397 287 174
361 303 184
365 309 191
431 324 207

Profits 
due 
abroad 
(net of 
UK tax)

UK
taxes on 
income 
(pay
ments)^

Balance:
undis
tributed
income*

J ■/

643
649
629
636

783
758
699
705

U r .

509
606
484
777

852
898
908
783

4 ]
'  i. \1

'Jl <
1
t r



Appropriation account of industrial and commercial companies

Seatonally adjuBted

£ million

Income Allocation of income

Arising in the United Kingdom Dividends and interest, etc.

Gross trading profits
Rent and non
trading income

Total

After
deduct’
ing
stock
appreci’
ation

Stock
appreci
ation

of
which: 
from 
financial 
com-

TotaP Total pames

K
1970 1,948

1,926
1,978
2,122

1,378
1,375
1,430
1,505

1,597
1,567
1,639
1,748

1971 2,163
2,205
2,240
2.223

1,557
1,526
1,723
1,749

1,796
1,837
1,885
1,879

t . i '

0 L4-J 1972
■ — I

2,336
2,522
2,701
2,840

1,832
1,883
1,944
2,033

129
239
338
369

1,961
2,122
2,282
2,402

i 'J l

1973

m

3,293
3,354
3,505
3,902

2,481
2,194
2,053
2,122

2,735
2,615
2,808
2,982

>. I* I -;l.

4'

1974

•rS'

4,158
4,025
4,072
4,160

1,837
1,996
2,254
2,213

1,388 
1,163 
1.006 
1.157

3.225
3,159
3,260
3,370

.t-tt
. j . 1975

n.
Hi

4,214
3,789
4,043
4.558

2,294
2,133
2,333
2,692

1,201
1,008

994
1,080

3,495
3,141
3,327
3,772

t» ,*1 1976 4,718
5,000
5.475
6,220

2,900
2,764
3,018
3,566

953
1,303
1,444
1,566

3,853
4,067
4.462
5,132

324
356
380
450

1977 6,308
6,232
6,379
6,099

3,908
4,351
4,531
4,634

1,362
919
946
606

5.270
5.270 
5.477 
5.240

6,474
7,193
7,316
7,467

4,979
5,075
5,336
5,198

561
1.003

817
993

5,540
6,078
6,153
6,191

14J
203
234
270

1979 7,734 
9.331 
9,984 

10.305

4.622
5,784
5,869
6.184

1,343
1,734
1.957
1,963

5,965
7,518
7,826
8,147

555
571
641
672

291
290
341
368

1980 10,262
9,129
8,012
8.438

6,060
5,800
5,392
5.828

2,031
1,336

961
721

8.091
7,136
6.353
6,549

697
705
729
778

393
403
415
443

1981 8,832
8.934

5,876
6,126

1,010
1,140

6,886
7,266

739
747

404
399

Income
from
abroad
(net of
taxes
paid
abroad)

Pay
ments 
of divi
dends on 
ordinary
shares'* Other^

of
which : 
to
financial
com
panies^

Profits 
due 
abroad 
(net of 
UK tax)

UK
taxes on 
income 
(pay
ments)®

Balance:
undis
tributed
income*

227 297 318 192 70 351 912
239 382 324 200 87 347 786
216 335 332 203 82 335 894
247 364 333 204 83 297 1.045

242 380 343 210 99 263 1.078
246 392 337 200 96 346 1,034
229 405 333 199 97 264 1,141
220 353 317 183 105 270 1,178

246 437 333 196 127 254 1,185
268 461 356 221 135 256 1,314
255 352 407 270 141 247 1.554
257 274 433 282 146 279 1,708

346 526 513 386 183 241 1,830
528 511 529 392 166 221 1,927
431 319 616 454 146 365 2,059
604 282 736 574 151 476 2,257

598 398 800 647 166 457 2,337
551 382 820 657 121 586 2,116
487 356 864 691 98 618 2,136
475 333 892 721 121 414 2.400

416 385 879 711 112 474 2,364
363 365 810 641 121 429 2,064
399 375 811 637 90 356 2,411
439 383 852 685 99 383 2.841

541 424 859 672 192 290 2,953
577 420 888 709 130 343 3,219
633 431 972 787 189 362 3,521
638 450 1,160 988 213 400 3,997

627 497 1,141 917 362 523 3,785
623 511 964 757 453 555 3.749
572 548 936 730 474 588 3,833
554 563 854 654 440 610 3,632

600 606 832 637 453 660 3,923
702 638 985 808 433 700 4,437
707 609 1,117 936 510 763 4.317
766 698 1,225 1.068 584 822 4,138

1.214 759 1,417 1.214 725 858 3,975
1.242 807 1,415 1.225 965 991 5,153
1.517 1,065 1,587 1.412 1,034 997 5,301
1,486 1,473 1.744 1.586 1,084 1,033 4.971

1,474 823 1,969 1.794 1,147 1.390 4.933
1,288 1,121 2,071 1.902 1,171 1,049 3.717

930 980 2.077 1.936 835 1,403 2,717
1,111 994 2,024 1.894 924 1,695 2,801

1.207 722 1,882 1.712 804 1,532 3,892
921 927 1,758 1.593 711 1,666 3,872

' Relates to table on page 60, Economic Trends.
2 Before providing for depreciation and stock appreciation.
 ̂These items are included solely as memorandum items.
 ̂With the introduction of the imputation system of corporation tax from 6 April 1973 payments of dividends, previously shown gross of income tax. 
appear as actual payments, while the advance corporation tax in respect of those dividends is included in UK taxes on income.

* The residual of all companies' payments and financial companies and institutions' accruals (payments from 1977) of taxes on income. The former 
mainly include payments of corporation tax (including advance corporation tax from 6 April 1973) and petroleum revenue tax. The seawnaily 
adjusted series for all companies have been allocated between industrial and commercial companies and financial companies and institutions in 
proportion to the calendar year estimates of their taxes on income.

* Before providing for depreciation, stock appreciation and additions to reserves.

Tod

1960
1961
1962
1963

805
321
913
935

1964
1965
1966
1967

1.056
1,305
1.459
1,598

1968
1963
1970
1971

1926
2142
2382
2684

1972
1973
1974
1975

3.192
5214
6908
6.496

1976
1977 
1976 
1979

ai67
8710
9.481

14,080

1980 20.133

1960 } 
2
3
4

178
201
214
212

1961 1 
2
3
4

203
225
251
242

1962 1 
2
3
4

232
228
225
228

1963 j
2
3
4

221
241

241
1964 1

2
3
4

222
265
269
300

sprovKj"^fo

as

‘̂ •ngio

* i



□at

ôfns
due
abroad
(net o( 
UK tax)

UK
^«on
««»Te
(pay-
rnents)*

balance
unde-
tnbuted
■nain̂r

1,078
1.034
1,141
1,178

1,185
UU
1,554
1.7M

Z337
1116
2.136
2.400

Z364
2064
2411
2841

2953
3219
3,521
3.997

I0i9
1,403
1,695

1,532
1,666

3223
4,437
4217
4,138

3,975
5.163
5201
4271

4233
3,717
2717
2801

3,692
3272

lUslYsho'N”
o f i« ^

: 13*®* ̂  on se a ^

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

1972
1973
1974
1975

1976
1977
1978
1979

1980 

1960

1,056
1,305
1,459
1.598

1.926
2,142
2,382
2,684

3,192
5,214
6,508
6,496

8,167
8,710
9,481

14.080

20.183

388
487
516
490

1,984
2,196
2,368
2,680

5,325
4,891
5,521
8,650

-3.150 11,992

Before providing for depreciation and stock appreciation, but the latter is negligible.
*This represents the contribution of financial companies and institutions to the gross domestic product. It is the difference between bank charges.

commissions, etc., on the one hand and management expenses (wages and salaries and payments for current expenses) on the other.
^With the introduction of the imputation system of corporation tax from 6 April 1973, payments of dividends, previously shown gross of income tax, 

appear as actual payments, while the advance corporation tax in respect of those dividends is included in UK taxes on income.
The accrual (payments from 1977) of corporation tax on taxable income, including from 6 April 1973 advance corporation tax due from financial 
companies and institutions.

 ̂Before providing for depreciation, stock appreciation and additions to reserves

*
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178
Appropriation account of financial companies and institutions

Unadjusted
U n i^

Erniilf”’
£ million int

income Allocation of income AT

Arising in the United Kingdom Dividends and interest payments, etc.

Rent and non-trading 
income

Gross 
trading

of the 
banking

of
building

Income
from
abroad
(net of
taxes
paid

Divi
dends 
and 
deben
ture and 
loan 
interest 
pay-

other interest payments

by the 
banking

by
building

Profits 
due 
abroad 
(net of

UK
taxes on

Balance
undis
tributed

Total profits’-* sector societies Other abroad) ments* sector societies Other UK tax) income* income

1965 1 316 -  76 191 72 90 39 53 72 60 23 3 217 -112
2 337 -  76 186 77 112 38 56 70 65 25 3 — 118
3 320 -  79 179 84 98 38 57 61 71 25 3 103
4 332 -  79 180 89 107 35 34 64 75 27 3 129

1966 1 366 -  90 188 89 127 52 95 71 80 26 3 210 -119
2 354 '  89 192 96 108 47 36 71 79 27 3 138
3 367 -  90 209 101 95 52 34 86 84 31 3 129
4 372 -  90 209 101 102 50 43 85 85 32 2 125

1967 1 378 -  85 202 107 99 55 63 80 92 29 4 238 -128
2 388 -  84 193 114 114 51 48 69 99 29 4 139
3 389 -  85 199 121 106 48 63 69 99 28 4 126
4 443 -  85 240 127 117 44 35 98 107 33 4 166

1968 1 477 -  97 262 130 117 65 79 112 112 34 6 290 -156
2 486 -  95 260 135 123 63 57 108 112 35 7 167
3 476 -100 262 140 112 62 70 110 124 34 6 132
4 487 -  96 257 147 119 60 34 105 124 36 6 182

1969 1 492 -123 278 155 113 69 66 118 131 37 7 271 -138
2 530 -122 294 160 131 67 62 129 147 39 5 148
3 538 -121 291 167 119 82 74 131 151 42 11 129
4 582 -121 308 178 136 81 37 130 152 39 10 — 214

1970 1 559 -127 305 180 118 83 81 128 161 44 8 298 -161
2 597 -129 305 192 147 82 72 116 169 43 10 187
3 600 -130 318 203 128 81 78 117 173 46 11 175
4 626 -130 329 216 136 75 40 119 182 44 11 230

1971 1 651 -120 339 212 140 80 87 124 191 51 14 356 -172
2 667 -122 318 229 163 79 83 108 189 49 15 — 223
3 684 -124 327 245 157 79 79 103 203 47 14 238
4 682 -124 305 251 178 72 63 90 211 43 17 258

1972 1 675 -176 324 251 182 94 93 92 213 49 19 427 -218
2 739 -182 368 266 187 100 92 104 220 49 21 253
3 867 -166 478 279 167 109 87 174 229 51 22 304
4 911 -171 519 289 168 106 57 197 261 52 23 321

1973 1 1.107 -197 670 321 193 120 99 282 287 60 25 415 -  61
2 1,166 -201 687 345 209 126 90 272 327 59 27 17 374
3 1,327 -205 830 382 185 135 68 370 351 63 22 23 430
4 1,614 -212 1.051 419 192 164 50 497 396 64 24 15 568

1974 1 1,600 -347 1,129 444 199 175 72 564 415 72 36 547 -106
2 1.609 -368 1,123 466 211 177 76 542 425 68 36 45 417
3 1,610 -392 1,159 495 202 146 73 556 438 67 33 45 398
4 1.689 -438 1,197 525 206 199 56 542 465 66 38 32 490

Total

1975 1
1,645
1,561
1,563
1.727

1,712
1,931
2048
2476

2401
2239
2118
1552

1,858
2204
2542
2877

3.157
3237
3,657
4,029

4.740
5.133
5,131
5,179

S«e footnotes on p

' Before providing for depreciation and stock appreciation, but the latter is negligible.
* This represents the contribution of financial companies and institutions to the gross domestic product. It is the difference between bank charges, 

commissions, etc., on the one hand and management expenses (wages and salaries and payments for current expenses) on the other.
3 With the introduction of the imputation system of corporation tax from 6 April 1973, payments of dividends, previously shown gross of income tax, 

appear as actual payments, while the advance corporation tax in respect of those dividends is included in UK taxes on income.
■•The accrual (payments from 1977) of corporation tax on taxable income, including from 6 April 1973 advance corproration tax due from financial 

companies and institutions.
« Before providing for depreciation, stock appreciation and additions to reserves.
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n

Profits 
due 
abroad 
(net of 
UK tax)

427

179
Appropriation account of financial companies and institutions

Unadjusted

Cmillion

Income Allocation of income

Arising in the United Kingdom Dividends and interest payments, etc.

Divi
dends

Income and
Rent and non-trading from deben
income abroad ture and Other interest payments Profits

UK Balance,ilTkJ —  (net of loan —  due Balance:

^ o n
ynoij.

Gross of the of taxes interest by the by abroad UK undis-

■ncome*
InDUtBd trading banking building paid pay banking building (net of taxes on tributed
■wne*

Total profits sector societies Other abroad) ments^ sector societies Other UK tax) income^ (ncome®

'112 1975 1 1 645 -  440 1,188 519 188 190 59 538 486 73 56 545 -  112
118 2 1,561 -  451 1,077 548 212 175 99 445 496 69 55 45 352aa103 3 1,563 '  438 1.067 577 204 153 72 468 498 71 34 30 390
129 4 M i l -  445 1,162 604 211 195 68 548 522 73 35 24 457

210 -119 1976 1 1,712 -  466 1.132 611 205 230 69 457 551 76 68 702 -  211aa
138 2 1 931 -  486 1,187 644 339 247 113 516 550 74 69 49 560
129 3 2.048 -  505 1.332 673 287 261 72 546 554 76 51 32 717Fa Fa
125 4 2,476 -  527 1,674 722 312 295 72 730 643 82 52 29 868

238 -128 1977 1 2 401 -  525 1,466 828 402 230 74 610 729 87 77 690 134aa ̂̂a
139 2 2 239 -  539 1,216 844 481 237 123 451 690 78 78 32 787aa aa— 126 3 2,118 -  551 1,163 828 439 239 100 382 658 83 57 55 783
166 4 1,952 -  581 1,046 788 450 249 82 330 661 80 56 42 701

4 CO
-156 1978 1 1,858 -  565 1.020 773 361 269 78 343 616 85 61 828 '  1 d3
167 2 2,204 -  580 1,303 785 383 313 150 483 588 87 61 31 804Fa Fa Fa
132 3 2 542 -  602 1,492 870 415 367 97 561 738 87 64 62 933Fa ̂̂a Fa
182 4 2,877 -  621 1,706 963 433 396 94 685 942 94 64 42 956

271 -138 1979 1 3.157 -  655 1,930 1,090 475 317 82 753 848 112 72 841 449

146 2 3,237 -  681 1,942 1,159 523 294 171 810 1,014 107 73 32 1 f030
129 3 3,657 -  680 2,232 1,219 573 313 113 965 1,193 112 68 65 1,141

a  a  a a  Ba

— 2U 4 4,029 -  664 2,546 1,281 608 258 122 1.228 1,277 132 68 42 1,160

238 *161 1980 1 4.740 -  620 2.867 1,556 627 310 116 1,336 1.394 151 98 737 908
a  Fa Fa aa

2 5133 -  763 3.053 1,641 678 524 201 1,454 1,498 146 99 43 1,692
ipi
175 3 5,131 '  826 3.047 1,696 727 487 145 1,494 1,552 153 69 77 1,641

a  Fa aa
I

1 fv
230 4 5,179 -  941 3,025 1,768 747 580 130 1,648 1,758 138 71 57 1,377

-177 1981 f 4,745 -1,061 2,813 1,757 660 576 127 1.475 1,499 86 84 753 721F â Fa aa1 /* 
223 2 4.850 -1.075 2,711 1,772 698 744 226 1,454 1,421 79 84 86 1,500

See footnotes on page 178.
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180
Appropriation account of financial companies and institutions

Seasonally adjusted £im'

£ million

Income Allocation of income

Arising in the United Kingdom Dividends and interest payments, etc.

’ Before providing for depreciation and stock appreciation, but the latter is negligible.
2 This represents the contribution of financial companies and institutions to the gross domestic product. It is the difference between bank charges, 

commissions, etc., on the one hand and management expenses (wages and salaries and payments for current expenses) on the other.
3 With the introduction of the imputation system of corporation tax from 6 April 1973, payments of dividends, previously shown gross of income tax, 

appear as actual payments, while the advance corporation tax in respect of those dividends is included in UK taxes on income.
"The accrual (payments from 1977) of corporation tax on taxable income, including from 6 April 1973 advance corporation tax due from financial 

companies and institutions. The seasonally adjusted series for all companies have been allocated between financial companies and institutiorts 
and industrial and commercial companies in proportion to the calender year estimates of their taxes on income.

® Before providing for depreciation, stock appreciation and additions to reserves.

4.764
5,120
5.141
5.158

4.765
4.844

See

If*

A(

Total

Gross
trading
profits'-^

Rent and non-trading 
income

Income
from
abroad

Divi
dends 
and 
deben
ture and 
loan 
interest 
pay
ments

Other interest payments Profits
__ lA

UK
taxes on 
income*

Balance:
undis
tributed
income®

1 1970 f

Tot̂

568

G
tn
P<of the

banking
sector

of
building
societies Other

taxes
paid
abroad)

by the
banking
sector

by
building
societies Other

abroad 
(net of 
UK tax)

582
1960 1 187 -  48 108 41 62 24 32 32 35 12 2 47 27 1 ^ -

2 195 -  50 114 43 64 24 36 33 32 14 2 40 38 1 ^ -
3 215 -  51 133 43 64 26 34 42 34 13 2 39 51 1 ^
4 208 -  50 122 46 65 25 49 35 32 14 3 43 32

1 1971 7 661

1961 1 213 -  45 119 46 69 24 39 36 41 12 2 50 33 1 ^
COI

2 217 -  45 119 49 68 26 39 33 32 15 3 45 50 3 687

3 252 -  46 149 52 70 27 43 55 39 16 3 64 32 1 *
685

4 239 -  45 137 54 68 25 33 45 35 17 3 47 59
1 1972 7 682

1962 1 240 -  46 137 56 67 26 45 44 42 15 2 53 39 2 722
2 223 -  46 117 59 67 26 35 29 41 16 2 50 50 1 ^

874
3 225 -  47 117 57 70 28 48 31 48 15 3 44 36 1 *

914
4 225 -  46 115 58 72 26 34 32 45 17 3 49 45

I 1973 7 1,120 •

1963 1 230 -  45 115 59 71 30 45 29 49 15 3 55 34 1 2 1,151
2 232 -  48 116 61 73 30 45 28 43 17 3 51 45 I ^ 1331 •
3 233 -  52 119 61 72 33 46 32 49 17 3 51 35 1 ^

1,612 m
4 240 -  52 122 65 73 32 36 31 45 18 2 46 62

1974 7 1,617 —
1964 1 230 -  74 129 64 77 34 54 39 53 17 3 47 17 2 1,593 «-

2 255 -  74 142 67 85 35 48 44 47 21 3 44 48 3 1.609 —
3 273 -  74 148 70 92 37 48 45 59 22 3 43 53 4 1,689 -
4 298 -  74 168 72 96 36 52 57 52 22 3 53 59

1 1975 7 1,654 -
1965 1 322 -  76 191 72 98 37 43 72 61 23 3 61 59 1 2 1540

2 327 -  76 186 76 102 39 53 70 63 25 3 50 63 1 3
1 M **r
1569

3 324 -  79 179 84 102 38 56 61 71 25 3 55 53 ■  ̂I 4 1,733
4 332 -  79 180 90 105 36 48 64 76 27 3 51 63

1966 1 373 -  90 188 90 135 50 78 71 78 26 3 32 85
1 1976 f 
1 ?

1.730
1 Qns

—

2 343 -  89 192 95 98 47 36 71 82 27 3 58 66 1 ) T ACA
3 370 -  90 209 101 98 52 33 86 85 31 3 61 71 1  ̂

1 J
AUbO
 ̂ilM

4 373 -  90 209 101 101 52 61 85 83 32 2 59 51 f

1967 / 381 -  85 202 107 104 53 49 80 93 29 4 70 56 1 1977 1 2.439* a ̂  -- —
2 378 -  84 193 115 105 49 49 69 98 29 4 53 76 1 < 

1 9 2,1ffl —
3 396 -  85 199 121 111 50 58 69 99 28 4 67 71 1  ̂1 £ 2.129 -
4 443 -  85 240 126 116 46 53 98 107 33 4 48 100 1 ^ 1,949 —

1968 1 477 -  97 262 127 122 63 64 112 109 34 6 83 69 1 1978 ; 1,867
2 476 -  95 260 136 113 62 59 108 115 35 7 67 85 1 ^m 2.195
3 483 -100 262 141 117 63 63 110 123 34 6 64 83 1 ^ 2,552
4 490 -  96 257 148 119 62 54 105 125 36 6 76 88 1 ^ 2.867 -

1969 1 498 -123 278 158 118 67 54 118 131 37 7 63 88 I 1973 ; 3.175
2 519 -122 294 161 120 66 61 129 143 39 5 71 71 1 ^ 3224
3 543 -121 291 166 124 83 64 131 150 42 11 68 77 1 ^ 3.671
4 582 -121 308 175 137 83 60 130 157 39 10 69 117 1 ^ 4,010
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Profits 
due 
alxoad 
(net of
UK tax)

UK
*a*eson
'rrcome*

Balance
untfi
t r ^
inwne»

Appropriation account of financial companies and institutions

Seasonally ad|uated

£ million

Income Allocation of income

Arising in the United Kingdom

Rent and non-trading 
income

Gross of the of
trading banking building

Total profits sector societies Other

970 1 568 -127 305 185 124
2 582 -129 305 192 134
3 603 -130 318 201 133
4 629 -130 329 213 138

971 r 661 -120 339 218 146
2 651 -122 318 229 149
3 687 -124 327 242 163
4 685 -124 305 248 180

1972 / 682 -176 324 251 189
2 722 -182 368 267 170
3 874 -166 478 278 173
4 914 -171 519 289 172

1973 1 1.120 -197 670 326 200
2 1,151 -201 687 346 193
3 1,331 -205 830 380 190
4 1.612 -212 1,051 415 196

1974 1 1,617 -  347 1,129 457 204
2 1,593 -  368 1,123 466 198
3 1,609 -  392 1,159 488 206
4 1.689 -  438 1,197 519 210

1975 1 1,654 _ 440 1,188 520 193
2 1,540 -  451 1,077 545 199
3 1.569 -  438 1,067 574 208
4 1,733 -  445 1,162 609 215

1976 1 1,730 -  466 1,132 609 211
2 1,906 -  486 1,187 644 326
3 2,050 -  505 1.332 669 290
4 2,481 -  527 1,674 728 316

1977 1 2.439 -  525 1,466 839 411
2 2,193 -  539 1,216 825 469
3 2,129 -  551 1.163 833 441
4 1,949 -  581 1,046 791 451

1978 1 1,867 -  565 1,020 773 373
2 2,195 -  580 1,303 785 375
3 2,552 -  602 1,492 870 415
4 2,867 -  621 1.706 963 429

1979 1 3,175 -  655 1,930 1,090 491
2 3,224 -  681 1,942 1,159 516
3 3,671 -  680 2,232 1,219 572
4 4,010 -  664 2,546 1,281 600

1980 1 4,764 -  620 2,867 1,556 649
2 5,120 -  763 3,053 1,641 671
3 5,141 -  826 3,047 1,695 725
4 5,158 -  941 3,025 1,769 734

1981 1 4,765 -1.061 2.813 1.757 684
2 4,844 -1,075 2,711 1,772 692

Income
from
abroad
{net of
taxes
paid
abroad)

Dividends and interest payments. etc.

UK
taxes on 
income**

Balance;
undis
tributed
income®

Divi
dends 
and 
deben
ture and 
loan 
interest 
pay
ments^

Other interest payments Profits 
H i  i a

by the
banking
sector

by
building
societies Other

abroad 
(net of 
UK tax)

81 69 128 161 44 8 75 83
80 71 116 167 43 10 89 86
81 69 117 176 46 11 74 110
79 62 119 181 44 11 60 152

78 58 124 186 51 14 87 141
77 68 108 191 49 15 105 115
79 66 103 202 47 14 87 168
76 120 90 215 43 17 77 123

94 84 92 214 49 19 114 110
99 86 104 219 49 21 101 142

111 84 174 228 51 22 106 209
105 75 197 262 52 23 106 199

121 97 282 267 60 25 87 302
126 “ 50 272 342 59 27 “ 80 291
136 63 370 353 63 22 132 328
162 67 497 399 64 24 171 390

174 81 564 433 72 36 147 284
174 63 542 422 68 36 189 273
148 68 556 432 67 33 199 254
201 65 542 456 66 38 134 388

193 68 538 499 73 56 186 234
170 82 445 494 69 55 169 226
158 70 468 493 71 34 139 294
192 78 548 516 73 35 150 333

244 77 457 551 76 68 169 332
235 94 516 548 74 69 199 406
264 71 546 558 76 51 211 537
290 84 730 641 82 52 233 659

248 90 610 712 87 77 188 675
222 93 451 695 78 78 200 598
243 98 382 674 83 57 212 623
242 98 330 657 80 56 219 509

266 96 343 633 85 61 216 433
312 110 483 633 87 61 229 592
377 98 561 773 87 64 250 719
390 115 685 845 94 64 268 796

319 98 753 978 112 72 217 945
288 123 810 1,005 107 73 250 856
328 117 965 1,102 112 68 252 1,055
247 150 1,228 1,247 132 68 261 924

312 145 1,336 1,477 151 98 229 1.328
518 146 1,454 1,514 146 99 173 1.588
500 148 1,494 1,575 153 69 232 1.470
571 153 1,648 1,636 138 71 280 1,232

572 160 1,475 1,521 86 84 253 1.186
744 164 1,454 1,439 79 84 275 1,349

See footnotes on page 180.
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182
Capital account and financial surplus/deficit of industrial and commercial companies

Seasonally adjusted
£ million

Receipts Expenditure

Undistributed income Capital transfers

'.f

. J v i - -  i  p .

Total
receipts- Total'

Stock
apprec
iation

less
stock
apprec
iation

Invest
ment
grants Other

Total
expend!
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase of 
stocks 
and
work in 
progress

Taxes on 
capital and 
other 
capital 
transfers

Balance;
Financial
surplus/
deficit̂ *

-rV'. ,tUV,
. V / .  . r r V .  W

. f - a - ?

. .  •
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1 ft 1

«  i  •  *V •

1963 2,456 2,554 111 2,443 13 2,105 1,908 193 4 351
1964 2,781 2,945 181 2,764 17 2,944 2,288 652 4 -  163
1965 2,725 2,929 224 2,705 20 2,893 2,446 442 5 -  168
1966 2,413 2,626 239 2,387 26 2,672 2,422 245 5 -  259

1967 2,527 2,376 85 2,291 198 38 2,537 2,361 172 4 -  10
1968 2.965 2,986 475 2,511 414 40 3.021 2,615 379 27 -  56
1969 3.463 3,441 576 2,865 556 42 3,480 2,987 469 24 -  17
1970 3,299 3,637 863 2,774 473 52 3,840 3,359 433 48 -  541

1971 4,184 4,431 842 3,589 526 69 3,473 3,462 -  31 42 711
1972 5,096 5,761 1.075 4,686 321 89 3,833 3,888 -  84 29 1,263
1973 6,158 8,073 2,290 5,783 227 148 6,225 4,907 1,292 26 -  67
1974 4,641 8,989 4,714 4,275 137 229 7,325 6,023 1,271 31 -2,684

1975 5,839 9,680 4,283 5,397 96 346 5,268 6,910 -1,680 38 571
1976 8,824 13,690 5,266 8,424 60 340 8,567 8,107 417 43 257
1977 11,477 14,999 3,833 11,166 36 275 11,418 9,690 1,668 60 59
1978 13,879 16,815 3,374 13,441 33 405 12,730 11,872 790 68 1,149

1979 12,809 19,400 6,997 12,403 21 385 16,083 13,713 2,284 86 -3,274
1980 9,615 14,168 5,049 9,119 37 459 12,557 15,640 -3,196 113 -2,942

1963 1 448 441 -  3 444 4 507 463 43 1 -  59
2 625 633 11 622 3 515 479 35 1 110
3 658 703 48 655 3 460 468 9 1 198
4 725 777 55 722 3 623 498 124 1 102

1964 1 709 783 78 705 4 640 524 115 1 69
2 725 758 37 721 4 763 574 188 1 -  38
3 673 699 30 669 .1 4 723 592 130 1 -  50
4 674 705 36 669 5 818 598 219 1 -  144

1965 1 678 729 55 674 4 741 611 128 2 -  63
2 699 756 61 695 4 714 606 107 1 -  15
3 697 745 54 691 6 723 604 118 1 -  26
4 651 699 54 645 — 6 715 625 89 1 -  64

1966 1 318 413 101 312 6 720 616 103 1 -  402
2 631 741 116 625 6 683 603 79 1 -  52
3 759 765 14 751 . 8 699 604 94 1 60
4 705 707 8 699 — 6 570 599 -  31 2 135

1967 1 562 509 -  45 554 8 669 612 56 1 -  107
2 677 606 -  29 635 31 11 692 630 61 1 -  15
3 514 484 34 450 54 10 582 574 7 1 -  68
4 774 777 125 652 113 9 594 545 48 1 180

1968 1 672 725 152 573 89 10 557 614 -  63 6 115
2 691 717 142 575 105 11 786 636 150 — -  95
3 885 836 64 772 104 9 833 657 174 2 52
4 717 708 117 591 116 10 845 708 118 19 -  128

1969 1 847 852 124 728 110 9 883 704 167 12 -  36
2 907 898 125 773 125 9 859 735 121 3 48
3 902 908 152 756 135 11 838 759 76 3 64
4 807 783 175 608 186 13 900 789 105 6 -  93

1970 1 802 912 219 693 97 12 880 802 40 38 -  78
2 724 786 192 594 117 13 1,017 841 172 4 -  293
3 821 894 209 685 125 11 997 858 136 3 ^ 176
4 952 1,045 243 802 134 16 946 858 85 3 6

’ Relates to table on page 62, Economic Trends.
’  After deducting stock appreciation, but before providing for depreciation.
 ̂Before providing for depreciation, stock appreciation and additions to reserves 
 ̂ Includes net investment abroad.
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1971 f
2
3
4

1.01
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1972 1
2
3
4

1,11
1.11
a
1,4:

1973 f 
2
3
4

1,61
1.5!
1.4
1,41

1974 / 
2
3
4

1.C
1,0
u
u

1975 1 
2
3
4

U
1,1
15
15

1976 f 
2
3
4

Z1
2.0
Z1
Z5

1977 J 
2
3
4

Z5
Z9
Z9
3.0

1978 f 
2
3
4

35
35
3,5
32

1979 1 
2
3
4

Z7
35
3,4
3,0

1980 f 
2
3
4

Z9
Z4
1,9
Z2
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183
Capital account and financial surplus/deficit of industrial and commercial companies’

Seasonally adjusted

£ million

Receipts Expenditure

Value of
Undistributed income Capital transfers physical

Gross increase of Taxes on»dnci
less domestic stocks capital and

Stock stock Invest Total fixed and other’wplusi
de^ Total apprec apprec ment expendi capital work in capitalUCIJQI*

receipts* TotaP iation iation grants Other ture formation progress transfers

351 1971 1 1.010 1,078 239 839 152 19 915 853 26 36
'  163 2 880 1,034 312 722 143 15 802 879 -  78 1
'  168 3 1,129 1,141 162 979 134 16 874 889 -  17 2 255
- 2S9 4 1.165 1,178 129 1,049 97 19 882 841 38 3 283

- 10 1972 1 1,164 1,185 129 1.056 89 19 928 935 -  34 27 236
- 56 2 1,186 1,314 239 1.075 89 22 961 996 -  36 1
- 17 3 1,309 1,554 337 1,217 68 24 902 937 -  35 407 H e

- 541 4 1,437 1,708 370 1,338 75 24 1,042 1.020 21 1 395 H E

711 1973 1 1,661 1,830 254 1,576 65 20 1,646 1,200 422 24
1263 2 1,598 1,927 421 1,506 54 38 1,422 1,193 228 1

- 67 3 1,413 2,059 755 1.304 63 46 1,489 1,212 276 1 -  76 m
-Z584 4 1,486 2,257 860 1,397 45 44 1,668 1,302 366 -  182

571 1974 1 1,039 2,337 1,388 949 38 52 1,413 1,416 -  29 26 -  374
257 2 1.049 2,116 1.163 953 44 52 2,147 1,440 707 A
59 3 1,217 2,136 1,006 •1,130 28 59 2,138 1,539 597 2

1,149 4 1,336 2,400 1.157 1,243 27 66 1.627 1,628 4 3

-3.274 1975 1 1.265 2,364 1,201 1,163 27 75 1,187 1,708 -  555 34
-Z942 2 1,148 2,064 1.008 1,056 26 66 1,214 1,648 -  435 1 -  66 I B p

3 1,544 2.411 994 1,417 25 102 1,413 1,826 -  414 1 131 I H i
-  59 4 1,882 2,841 1,080 1,761 18 103 1,454 1,728 -  276 2 428 | ■ 2

110
198 1976 1 2,101 ■ 2,953 953 2,000 17 84 1,797 1,847 -  83 33
102 2 2,020 3,219 1,303 1,916 14 90 1,778 1,976 -  200 2

3 2,173 3.521 1,444 2,077 15 81 2,346 2,146 196 4 -  173 g R

69 4 2,530 3,997 1.566 2,431 14 85 2,646 2,138 504 4 -  116 H K

'  38 
'  50 1977 1 2,514 3,785 1,362 2.423 11 80 2,893 2,139 712 42 -  379 M B

- 144 2 2,924 3,749 919 2,830 9 85 3,074 2,512 558 4 -  150 i K ^
3 2,945 3,833 946 2,887 6 52 2,381 2,391 -  17 7 564 P R

- 63 4 3,094 3,632 606 3,026 10 58 3.070 2,648 415 7 P lf .v

- 15
1978 J 3,508 3,923 561 3,362 9 137 3.279 2.897 341 41 g t |

-

ti 2 3,523 4,437 1,003 3,434 9 80 3,076 3,019 48 9
-  W

3 3,596 4.317 817 3.500 8 88 3,121 2.946 169 6

- 402 4 3,252 4,138 993 3,145 7 100 3,254 3,010 232 12

- 52
1979 1 2,733 3,975 1,343 2.632 7 94 4,361 3,191 1,122 48

tJ 2 3,535 5,153 1,734 3,419 7 109 3,342 3,271 61 10
135 3 3.451 5,301 1,957 3,344 3 104 4,179 3,507 662 10 -  728

-  107 4 3,090 4,971 1,963 3,008 4 78 4,201 3,744 439 18

- 15 1980 1 2,994 4,993 2,031 2,902 6 86 3.780 3.772 -  52 60
- 68 2 2,477 3,717 1,336 2.381 10 86 3,651 3,893 -  259 17

160 3 1,903 2,717 961 1.756 12 135 2,875 3,930 -1,075 20 -  972

115
4 2,241 2,801 721 2,080 9 152 2,251 4.045 -1,810 16

- 95 1981 1 3,042 3,892 1,010 2.882 9 151 2,429 3,732 -1,361 58 613
52
B  A 2 2,918 3,872 1,140 2.732 11 175 2,456 3,825 -1,389 20

- 128

. 36 See footnotes on page 182.
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Financial transactions including net borrowing requirement of industrial and 
commercial companies'

£ million
* .  ^  *

Financing of net borrowing requirement-’-'’ Transactions leading to net borrowing requirement

Acquisition
(+ ) of
liquid and Net
certain Financial identified

Net Borrowing from other surplus/ Net trade and Investment
borrowing —  financial deficit unremitted other credit in UK Investment Unidentified
requirement Banks Other assets (deficit:-*-) profits'’ received* securities® abroad transactions

1963 712 -  537 -  596 421 -  351 28 122 209 183 521
1964 1,296 -  752 -  659 115 163 64 88 353 226 402
1965 1,182 -  497 -  713 28 168 46 52 382 271 263
1966 1,181 '  187 -  859 -135 259 81 174 233 192 242

1967 585 -  333 -  713 461 10 79 -  110 339 167 100
1968 1,040 -  569 -  964 493 56 88 -  128 335 165 449
1969 1,693 -  664 -  890 -139 17 169 -  141 259 265 721
1970 1,866 -1,126 -  969 229 541 148 34 251 326 791

1971 793 -  732 -1.073 1,012 -  711 61 -  115 338 438 1,035
1972 1,379 -2,988 -  929 2,538 -1,263 74 -  121 783 177 1,729
1973 3,278 -4,505 -1,527 2,754 67 393 -  449 993 935 1,339
1974 6,110 -4,411 -1,517 -182 2,684 531 -  164 367 770 1.922

1975 1,062 -  482 -2,729 2,149 -  571 623 -  270 367 281 632
1976 2,547 -2,398 -2,474 2,325 -  257 1.127 405 857 665 -  250
1977 1,229 -2.966 -1,992 3,729 -  59 -  65 47 687 812 -  193
1978 1,864 -2,890 -1,857 2.883 -1.149 38 - -  50 765 1,996 264

1979 6,286 -4,903 -1,956 573 3,274 -1,006 -2,008 1,054 3,309 1,663
1980 5,005 -6,640 -2.917 4,552 2.942 -1,613 750 903 2.199 -  176

' Relates to table on page 62, Economic Trends.
= Increase in assets or reduction in liabilities are shown positive; decreases in assets or increase in liabilities negative. The seasonal factors 

for the financial transactions are those used by the Bank of England in their flow of funds accounts.
3 The seasonal factors applied to the series on pages 187 and 188 for borrowing and acquisition of financial assets do not always sum to 

zero over a calendar year because day-of-week adjustments have been applied. The sum of quarterly and half-yearly figures may therefore 
differ from the annual totals shown.

•* Retained abroad or in the United Kingdom.
* Including accruals adjustment ( - )
* Cash expenditure on acquiring subsidiaries and on trade investment in the UK.
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263 
242

100 
449 
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791

1.035 
1,729
1539
1522
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1.663
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185
Financial transactions including net borrowing requirement of industrial and 
commercial companies^

Unadjusted

£ million

Net
borrowing
requirement

Financing of net borrowing requirement"'® Transactions leading to net borrowing requirement

Borrowing from 

Banks Other

Acquisition 
(+ ) of 
liquid and 
certain 
other

—  financial 
assets

Financial 
surplus/ 
deficit 
(deficit:+)

Net
unremittec
profits'*

Net
identified 
trade and 

1 other credit 
received''

Investment 
in UK 
securities**

Investment
abroad

Unidentified
transactions

1963 1 796 -  308 -140 -348 509 -  2 1 47 52 189
2 37 -  82 -136 181 -292 2 84 38 49 156
3 -205 -  13 -117 335 -376 3 -  53 52 47 122
4 84 -  134 -203 253 -192 25 90 72 35 54

1964 1 808 -  310 -198 -300 359 3 -  16 89 49 324
2 108 -  98 -163 153 -136 4 92 58 72 18
3 71 -  46 -160 134 -  95 9 -  90 132 53 62
4 309 -  299 -138 128 35 48 102 74 52 -  2

1965 1 811 -  206 -148 -457 498 39 -  26 98 79 123
2 268 -  309 -163 204 -103 76 139 71 85
3 -  97 93 -184 188 -117 11 -126 63 68 4
4 200 -  75 -218 93 -110 -  4 128 82 53 51

1966 1 996 -  368 -309 -319 950 39 -  22 74 61 -106
2 153 6 -201 42 -147 13 67 67 64 89
3 -  80 126 -168 122 -238 20 14 55 32 37
4 112 49 -181 20 -306 9 115 37 35 222

1967 1 870 -  264 -286 -320 641 21 -  77 106 56 123
2 -153 54 -112 211 -132 -  1 73 61 60 -214
3 -173 24 -134 283 -174 29 -  85 105 17 -  65
4 41 -  147 -181 287 -325 30 -  21 67 34 256

1968 1 716 -  298 -127 -291 283 10 -179 31 85 486
2 81 -  170 -197 286 6 18 160 85 34 -222
3 -  81 239 -297 139 -182 38 -  56 102 -  32 49
4 324 -  340 -343 359 -  51 22 -  53 117 78 136

1969 1 1,336 -  489 -375 -472 400 39 -164 80 80 660
2 419 -  11 -317 -  91 -  9 60 164 66 43 -  98
3 102 -  149 -102 149 -169 46 -100 66 51 228
4 -164 -  15 -  96 275 -205 24 -  41 47 91 -  69

1970 1 1,371 -  519 -286 -566 557 29 -185 83 109 791
2 393 -  421 -272 300 302 28 177 53 59 -192
3 33 6 -179 140 17 60 -148 53 105 16
4 69 -  192 -232 355 -335 31 190 62 53 176

1971 7 1,141 -  441 -366 -334 167 -  4 -200 56 141 1,134
2 -  80 -  63 -197 340 -  46 9 194 78 124 -340
3 185 11 -289 93 -306 39 -221 123 59 492
4 -453 -  239 -221 913 -526 17 112 81 114 -251

1972 7 1,230 -  979 -177 -  74 -  59 11 -147 173 70 1,182
2 200 -  789 -328 917 -108 5 303 192 47 -239
3 -340 -  358 -177 875 -359 18 -260 186 31 44
4 289 -  862 -247 820 -737 40 -  17 232 29 742

1973 7 1,060 -  863 -483 286 180 96 4 230 182 368
2 517 -  656 -322 461 -  43 56 -  11 198 274 43
3 23 -1,179 -268 1,424 194 133 -665 313 61 -  13
4 1,678 -1,807 -454 583 -264 108 223 252 418 941

1974 7 2.541 -1,252 -886 -403 578 148 -174 190 237 1,562
2 1,419 -1,458 -  9 48 1.060 131 95 79 -  10 64
3 1.377 -  976 -378 -  23 1,067 118 -265 55 153 249
4 773 -  725 -244 196 -  21 134 180 43 390 47

1975 7 790 -  353 -673 236 -  75 131 -275 94 160 755
2 124 -  356 -277 509 30 144 188 83 253 -574
3 -505 432 -946 1,019 105 139 -387 104 -187 -279
4 653 -  205 -833 385 -631 209 204 86 55 730

1976 7 -  7 202 -645 450 -712 205 60 186 120 134
2 697 -  831 -747 881 -  46 310 359 188 195 -309
3 515 -  717 -533 735 554 349 -225 222 114 -499
4 1,342 -1,052 -549 259 -  53 263 211 261 236 424

See footnotes on page 184
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186
Financial transactions including net borrowing requirement of industrial and 
commercial companies’

Unadjusted

£ million

1981

Financing of net borrowing requirement^ Transactions leading to net borrowing requirement

Acquisition
(+ ) of
liquid and Net
certain Financial identified

Net Borrowing from other surplus/ Net trade and Investment
borrowing —  financial deficit unremitted other credit in UK Investment Unidentified
requirement Banks Other assets (deficit:+) profits^ received”* securities^ abroad transactions

1 1,072 -  681 -  604 213 56 3 -  347 147 248 965
2 588 -  857 -  676 945 203 -  46 356 148 418 -  491
3 -  431 -  413 -  385 1,229 -  194 -  42 -  174 195 89 -  305
4 -1,015 -  327 1,342 -  124 20 212 197 57 -  362

1 1,105 -  323 -1,044 262 -  700 -  59 315 179 283 1,717
2 371 -1,190 -  117 936 -  372 -  14 543 155 166 -  107
3 99 -  386 -  299 586 -  181 57 -  168 225 511 -  345
4 289 -  991 -  397 1,099 104 54 -  110 206 1,036 -1,001

1 2,808 -1,838 -  312 -  658 1,093 1 -  523 205 871 1,161
2 1,026 -1,375 -  948 1,297 77 -431 57 235 598 490
3 51 -  556 -  174 679 747 -383 -1,280 261 1,059 -  353
4 2,401 -1,134 -  522 -  745 1,357 -193 -  262 353 781 365

1 4,334 -1,937 -1,114 -1,283 988 -576 1,278 169 764 1,711
2 916 -2,388 -  269 1,741 679 -417 174 174 853 -  547
3 350 -1,867 -  20 1,537 1,698 -282 -  502 423 110 -1,097
4 -  595 -  448 -1,514 2,557 -  423 -338 -  200 137 472 -  243

1 1,606 1,194 -2.545 -  255 -  575 -260 700 217 882 642
2 -3,288 -1,571 1,791 3,068 -1,449 -140 -1,607 135 826 -1,053

' Relates to table on page 62, Economic Trends.
 ̂ Increase in assets or reduction in liabilities are shown prositive; decrease in assets or increase in liabilities negative. The seasonal factors for the 
financial transactions are those used by the Bank of England in their flow of funds accounts.

3 Retained abroad or in the United Kingdom.
 ̂ Including accruals adjustment ( - ) .
 ̂Cash expenditure on acquiring subsidiaries and on trade inveshnent in the UK.
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188
Financial transactions including net borrowing requirement of industrial and 
commercial companies’

Seasonally adjusted

£ million

Financing of net borrowing requirement^-  ̂ Transactions leading to net borrowing requirement

" "  is

1981

' Relates to table on page 62, Economic Trends.
* Increase in assets or reduction in liabilities are shown positive; decrease in assets or increase in liabilities negative. The seasonal factors for the 

financial transactions are those used by the Bank of England in their flow of funds accounts.
3 The seasonal factors applied to the series for borrowing and acquisition of financial assets do not always sum to zero over a calendar year because 

day-of-week adjustments have been applied. The sum of quarterly and half-yearly figures may therefore differ from the annual totals shown.
 ̂Retained abroad or in the United Kingdom,

» Including accruals adjustment ( - ) .
* Cash expenditure on acquiring subsidiaries and on trade investment in the UK.

£ifli

Uftt

Tota

Net
borrowing
requirement

Borrowing from

Acquisition 
(+ )o f  
liquid and 
certain 
other

Financial 
surplus/ 
deficit 
(deficit:+)

Net
unremitted
profits'*

Net
identified 
trade and 
other credit 
received

Investment 
in UK 
securities*’

Investment
abroad

1 1 n i#4 A

1964
1965
1966
1967

1

i
ti
1
•

«

Banks Other
M l  l O I  t w i O l

assets
uniQ6nini6Q
transactions 1968

1969
1970

4

^  «

J

1 752 -  613 -  630 491 379 24 -  21 147 248 -  25 '
1
<

1.1
2 684 -  645 -  669 630 150 -  38 -  33 148 418 39 1971
3 -  81 -  954 -  383 1,418 -564 -  60 162 195 89 97 -U

1.14 -  126 -  754 -  310 1,190 -  24 9 -  61 197 57 -  304 1972

1 644 -  393 -1,069 818 -229 -  40 5 179 283 446
1973
1974 3,

2 453 -  971 -  104 622 -447 -  2 102 155 166 479 1975
3
4

516
251

-  819
-  707

-  302
-  382

605
838

-475
2

28
52

254 
-  411

225
206

511
1,036

-  27
-  634 1976 1

1 2,257 -1,981 -  338 62 1,628 26 -  156 205 871 -  317
1977
1978

-

2 1,073 -1,085 -  930 942 -193 -412 -  482 235 598 1,327 1979
3
4

683
2,273

-1,085 
-  752

-  181 
-  507

583
-1,014

728
1,111

-428
-192

-  824
-  546

261
353

1,059
781

-  113 
766 1980 1,'

1 3,669 -2,114 -1,141 -  414 786 -549 1,557 169 764 942 1963 f 
22 1,168 -2,107 -  246 1,185 1,174 -407 -  351 174 853 -  275 1

3 846 -2,430 -  29 1,613 972 -319 174 423 110 -  514 3
4 -  678 11 -1,501 2,168 10 -338 -  630 137 472 -  329 4

1 1,141 983 -2,572 448 -614 -244 1,124 217 882 -  224 1964 f 
22 -2,955 -1,312 1,818 2,449 -461 -133 -2,302 135 826 -1,020

«. t

i>4l
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UK banks' lending to UK residents^ ^

UK
Unties'

7
«
6
i7

'9
>5
:5
«

6
6
n

i9
'4
3
17

I7
»

r'vesttneni
abroad

248 
418 
89 
57

166
511

1.036

871
598

1.059
781

764
859
110
472

882
826

446
479

- 27
- 634

- 317 
1327

' 113 
766

942
- 275
- 514
- 329

- 224 
- 1.020

n e . The seasor^al fact05 for the

ero over a calendar year becaus 
I the annua! totals shown

Seasonally adjusted^

£ million

Lending to public sector Lending to private sector

Total Sterling Other currencies Total Sterling Other currencies

1964 -  380 -  380 988 957 31
1965 428 428 508 432 76
1966 220 220 52 34 18
1967 570 570 634 511 123

1968 129 112 17 725 538 187
1969 -  373 -  362 -  11 597 429 168
1970 913 893 20 1,315 829 486
1971 1,666 1,648 18 1.856 1,625 231

1972 -1,026 -1,030 4 6,434 5,511 923
1973 1,995 1,134 861 6,828 5,671 1,157
1974 701 -  370 1,071 4,671 3,734 937
1975 3,379 3,096 283 124 -  373 497

1976 288 -  146 434 3,387 3,138 249
1977 2,378 1,696 682 4,707 3.492 1,215
1978 -  291 123 -  414 5.791 4,710 1,081
1979 955 1,540 -  585 9,481 8,573 908

1980 1,652 2,374 -  722 10,882 9,622 1.260

1963 1
2 150 150 — 170 171 1
3 -  21 -  21 — 264 258 6
4 47 47 158 162 4

1964 1 -  19 -  19 211 206 5
2 98 98 170 159 11
3 16 16 295 284 11
4 -  407 -  407 312 308 4

1965 1 -  26 -  26 294 254 40
2 191 191 90 87 3
3 85 85 42 42
4 232 232 -  40 -  73 33

.1966 1 195 195 325 313 12
2 -  36 -  36 -  38 -  45 7
3 5 5 -  127 -  120 7
4 72 72 -  114 -  120 6

1967 1 452 452 105 91 14
2 340 340 -  43 -  76 33
3 -  83 -  83 359 348 11
4- -  135 -  135 209 144 65

1968 1 -  126 -  126 _ 178 133 45
2 121 116 5 252 220 32
3 210 200 10 161 135 26
4 -  208 -  210 2 266 182 84

1969 1 -  41 -  42 1 228 194 34
2 -  25 -  24 1 -  61 -  86 25
3 -  417 -  409 8 330 259 71
4 110 113 3 100 62 38

’ Relates to table on page 64, Economic Trends.
 ̂ Bank lending is mainlv calculated from changes in banking sector financial assets. From the second quarter 1975 changes in foreign currencv
assets have been adjusted to exclude the effect of movements in exchange rales, and transactions in investments, etc. have been entered as
far as possible on a cash receipts/F>ayments basis.

’  The seasonally adjusted quarterly figures do not necessarily add up to the (unadjusted) figures shown for the year as a whole. This is because,
as well as allowing for purely seasonal factors, the adjustments attempt to remove other distortions (such as the effect of the particular days
of the week on which a quarter begins and ends) which do not necessarily cancel out over a year.

‘  Figures have been calculated to exclude the effect of small changes in the number of contributors to the banking statistics.



1,465
1,596

871
1,579

1,568
1,001
2,066
2,193

1,279
950

1,656
1,786

1,565
1,422
1,327

357

1,242
1,197
1,179

116

2̂ 792 804 -  12
3 1,633 1,633
4^ 140 143 -  3

1976 1 329 312 17
2 -  490 -  544 54
3 901 743 158
4 -  215 -  420 205

1977 1 565 62 503
2 -  118 -  118
3 1,009 760 249
4 937 1,007 -  70

1978 1 -  85 144 -229
2 '1,668 -1,428 -240
3 360 420 -  60
4 1,115 1,000 115

1979 1 -1,424 -1,272 -152
2 457 608 -151
3 654 805 -151
4 1,002 1,133 -131

1980 1 -884 -702 -182
2 425 403 22
3 18 422 -404
4 2.093 2,251 -158

1981 1 560 484 76
2 -1,102 -  357 -745

308
595

1,170
1,313

372
675

1,017
1,073

996
1,868
1,614
1,313

797
1,393
1,299
1,221

2,923
2,555
2,312
1,691

2,632
2,070
2,284
1,587

3,067
3,577
3,801

437

2,674
2,579
3.672

697

199
475
315

92

291
485

28
104

393
998
129
260

954
2,898

385
3,073

569
175

' Relates to table on page 64, fco/jo/75/c 7/enrfs.  ̂  ̂ „ „
» Bank lending is mainly calculated from changes in banking sector financial assets. From the second quarter 1975 changes in foreign cuirency

assets have been adjusted to exclude the effect of movements in exchange rates, and transactions in investments, etc. have been entered as 
far as possible on a cash receipts/payments basis.

’ The seasonally adjusted quarterly figures do not necessarily add up to the (unadjusted) figures shown for the year as a w -
as well as allowing for purely seasonal factors, the adjustments attempt to remove other distortions (such as the e ec o p 
of the week on which a quarter begins and ends) which do not necessarily cancel out over a year 

- Figures have been calculated to exclude the effect of small changes in the number of contributors to the banking statistics.
** Figures have been calculated to exclude the effects of the introduction of new statistical returns.
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385

UK banks' advances and acceptances to UK residents’^

£ million

Total
advances and Other
acceptances Manufacturing production Financial Services Persons

Amounts outstanding (August 1981) : 72,691 18,455 8,265 11,818 22,560 11,593

Changes
1975 May-August 105 -  266 165 -  52 194 64

August-November -  231 -  329 -  85 10 209 -  36

1975/76 November-February -  162 -  63 -105 104 -169 72

1976 February-May 41 -  123 61 -  94 143 54
May-August 1,476 551 196 30 595 104
August-November 1,640 718 116 46 740 21

1976/77 November-February 887 406 223 -129 368 20

1977 February-May 862 88 64 -  22 633 99
A ^  A ^

May-August 1,813 692 227 323 285 286
A ,  A A  A A

August-November 937 95 104 2 603 133

1977/78 November-February 1,256 501 75 94 424 162

1978 February-May 1,198 79 134 338 373 274
A ^  A K  A ^

May-August 2,245 825 262 421 350 388
August-November 1,299 166 145 155 569 264

1978/79 November-February 2,304 968 102 199 856 180

1979 February-May 2,305 633 332 531 472 338
A K  A 9

May-August 3,451 1,184 432 551 628 656
A  A S  A S

August-November 2,681 541 181 248 1,228 483

1979/80 November-February 3,151 1,075 348 333 1,173 221

1980 February-May 2,818 912 411 382 699 415
May-August 3,449 1,374 411 245 867 551

A S  A S

August-November 153 -  429 44 -  74 223 389

1980/81 November-February 1,628 352 -  35 321 535 455

1981 February-May 1,401 -  658 494 179 544 842
May-August 3,342 417 363 562 792 1,208

' Relates to table on page 64, Economic Trends.
® For a more detailed breakdown of these figures see Financial Statistics Tables 6,8-6.10. The analysis covers advances and acceptances in 

both sterling and foreign currencies provided by banks to their customers and therefore does not include funds placed through the specialised 
financial markets, such as the local authority money market or the finance company deposit market. Acceptances are not granted to persons.

\
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192
Bank rate/Bank of England's minimum lending rate to the market'

Dateof change
New rate 
(per cent) Dateof change

New rate 
(percent) Date of change

Mtt ;

1932 30 June 2 1969

1939 24 August 4 1970
28 September 3
26 October 2 1971

1951 8 November 24
1952 12 March 4 1972

1953 17 September 34
1954 13 May 3

1955 27 January 34
24 February 44

1956 16 February 54 1973

1957 7 February 5
19 September 7

1958 20 March 6
22 May 54
19June 5 •

14 August 44
20 November 4

1960 21 January 5
23 June 6 1974
27 October 54

8 December 5

1961 25July 7
5 October 64
2 November 6

1962 8 March 54 1975
22 March 5
26 April 44

1963 3 January 4

1964 27 February 5
23 November 7

1965 3 June 6

1966 14July 7

1967 26 January 64
16 March 6

4 May 54
19 October 6 1976

9 November 64
18 November 8

1968 21 March 74
19 September 7

27 February
5 March 

15April
1 April
2 September

22 June 
13 October 
27 October 

1 December 
8 December 

22 December

8 1976 6 February 
27 February

5 March
23 April 
21 May
10 September

7 October 
19 November 
17 December
24 December

1977

ISJanuary 
23 March 
13April
19 April 
11 May
18 May 
22 June
20 July 
27 July
19 October 
13 November

8^

4 January
1 February
5 April 

11 April 
24 May
20 September

17 January 
24 January

7 February 
14 February 

7 March
21 March
18 April

2 May 
25July

3 October 
14 November 
28 November 
24 December

7 January
21 January
28 January 

3 February
10 March 
18 March 
31 March 

7 April
15 April
22 April
29 April
13 May

5 August 
12 August 

9 September
16 September 

7 October
14 October 
25 November

1978

104

6 January 
11 April 

5 May 
12May

8 June
9 November

1979 8 February 
1 March 
5 April 

12 June 
15 November

1980 3 July
24 November

2 January 
16 January 
23 January 
30 January

1981 10 March
104
10

' Relates to table on page 66, Economic Trends.
’  From 20 August 1981 the Bank has suspended the announcement of minimum lending rate.

Building Societies Association: recommended interest rate on ordinary shares^

Recommended 
effective date

New rate 
(percent)

Recommended 
effective date

New rate 
(percent)

Recommended 
effective date

1939 1 November 3-50 1968 1 April
1951 1 April 2-25 1969 1 April
1952 1 April 2-50 1972 1 January
1955 1 September 3-00 1 October
1956 1 October 3-50 1973 1 February
1959 1 July 3-25 1 April
1960 1 July 3-50 1 May
1961 1 October 3-75 1 October
1963 1 April 3*50 1975 1 June
1965 1 February 3-75 1976 1 May

1 July 400 1 November
1966 1 December 4-25

1977

1978

1 May 
1 July 
1 November 
1 February 
1 June 
1 December

1979

1981

August
December
January
April
November

' Relates to table on page 66, Economic Trends.
* Net of income tax where this is paid by societies at the agreed composite rate.

raf*

New rate 
(percent)

0ai6

1971

1972

1973

1974

lescpte 
iSOcŴ  
26 NO’̂  
9,l3ar« 
j j j ju n e
2 iJu ty  
25 July
19 Sept®
l2af«11
3 a nd 4J
gjatuia*
25Janui
iSFebfi
3,4and̂
22 and 2 
I5and1 
2Augu®
22and7
I4and1
l lA p n l
l3 M a y
23 and 2

5 4
Relatesto table on pa

Deposit accou

Dateof change

1945
1951
1952
1953
1954
1955

1956
1957

12? 1958

1960

1961

1962
New rate 
(percent) 1963

1964
700
6-70
600
5- 50
6- 70 
800
8- 75 

10 50
9- 25 
8-50 
975

1965
1966

January
Novemb
March
Septemt
May
January
February
February
February
Septemt
March
May
June
August
Novemb
January
June
October
Decent
July
October
Novemb
March
April
January
February
Novemb
June
July
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May
10ŝPtember

’ O nobe,

’ ’ S i

'I  January 
January

28 January 
3^ a r y

10 March 
^ 8  Match 
31 March 

^A pril 
IS A p rii 
22 April 
23A ^ I  
13M ay 

SAugust 
12 August

8 September 
16 September 

 ̂October
14 October 
25 November

SJanuary
11 April 
5 May 
12May 
8June
9 November
8 February 
1 March 
5Apn1
12 June 
ISNovembei

3 July
24 Novembet 

lOMan̂

London clearing banks: short-term money rates

Base rate'

nary shares ■

mmendeJ
livedate

1 May
k*f1 NovemW'

1 Februsfy

1 Dece(f<̂ ^
1 Au9“^
1 OBcer^
1 januafV 
4 Atxil

n-

1Relates to table on page 66, Economic Trends.

Deposit account (7 days' notice)'

Date of change

1945
1951
1952
1953
1954
1955

1956
1957

1958

1960

1961

Newt3t8 
(pet cent)

1962

1963
1964

1965
1966

January
November
March
September
May
January
February
February
February
September
March
May
June
August
November
January
June
October
December
July
October
November
March
April
January
February
November
June
July

New rate 
(per cent) Date of change

New rate 
(percent)

h 1967 January 4 i
i March 4

2 May 3 i
11 October 4
U November 6
n 1968 March 5i
2 i September 5
3 i 1969 February 6
3 1970 March 5i
5 April 5
4 1971 April 4
3 i September 3
3 October 2 i -3

2 i2 i November
2 1972 June 4
3 July 5 i -5 i
4 December 53
3 1973 January 63
3 i February 73
5 April 73

May 63
4 June 63
3 August 93
2 i 1975 February 9
2 March 73
3 April 63
5 August 63
4
5

October 7

Dateof change

1976 January 
February 
May
September
October

1977 January 
February 
March 
April 
May
September
November
December

1978 January 
April 
May 
June
November
November

1979 February 
March 
April 
June
November

1980 July 
November 
December

1981 March 
September 
October 
October

* Relatestotableon page66 Economic Trends.
* Rate paid on deposits of less than C10,000. which was restricted to 9 J%from September 1973 to 28 February 1975.

Date of change
New rate 
(percent) Dateof change

New rate 
(per cent) Date of change

New rate 
(percent)

1971 16 September 5 1975 20 January 113 1977 17 October 6
15 October 43-5 4 and 6 March 103-11 29 November 6-73
26 November 43 25 March 103-103 5 December 63-73

1972 9,13 and 15 June 5 22 April 93 1978 9 January 63
30June 6 5 August 10 21 April 73
21 July 6 -7 6,7 and 8 October 11 10 May 9
25 July 63-7 1976 12January lO i 12 June 10
19 September 7 30 January 10 6 November 1
12 and 13 December 73 6 February 93 15 November 123

1973 3and4January 73-83 25 May 103 1979 14 February 133
9 January 83-83 13 September 12 6 March 13
25 January 83 8 October 133 6 April 12
15 February 93 21 October 14 15 June 14
3.4 and 5 April 9 1977 26 January 13 16 November 17
22 and 23 May 83 4 February 123 1980 4 July 16
1Sand16June 8 18 February 113 25 November 14
2 August 10 14March 103 1981 11 March 12
22 and 23 August 11 31 March 93 16 September 14
14 and 15 November 13 26 April 9 1 October 16

1974 11 April 123 3 May 83 14 October 153
13 May 12-123 9 August 8
23and24May 12 13 September 7

New rate 
(percent)

\

■' I
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Other interest rates, security prices and yields’
pcrc*”

Percentage rate

Last Friday
Last
w orking day Average of w orking days

U5t fr

Treasury bill 
yield*

Deposits 
with local 
authorities 
(3 months)*

Inter-bank
(Smooth
rate)*

Sterling 
certificates 
of deposit 
(3 months)

Interest on 
US ^deposits 
in London 
(Smooths)*

British 
government 
securities 
long dated” 
(20 years)

Financial Times index of industrial 
ordinary shares

1955
1956
1957
1958

1959
1960
1961
1962

4 *

1963
1964
1965
1966

3-76
6'74
5- 60
6- 64

1967
1968
1969
1970

7-63
6'89
7-80
6-93

1971
1972
1973
1974

446
8-48

12-82
11-30

1975
1976
1977
1978

10- 93 
13-98

6-39
11- 91

1979
1980

16 49 
13-58

5 4 - 54 . • • •
6| -  64 • , • •
44 -  44 f • • •

44 -  4§ « k , ,
74 74 •-- 7g 4-56 5-98
6§ 64 --  6| 5-31 6-56

74 -  7 A T-h --  74 6-56 6-94

74 -  74 8 t̂ --  8 * 6-31 6-80
74 74^--  8 74 744 7-13 7-55

9 - 9 - * 94 ■-  94 94 -  94 10-06 9-05
74 74 ■-  74 7 * - 7 * 6-56 925

44 -  4§ 4| ■-  44 44 -  43 5-75 890
84 84 •-  9 * 841- 9 * 5-91 8-97

16 -164 16tV--1 6 * 153 -16 10-19 1078
134 124 ■-1244 124 -123 10-06 14-77

114 -11| 1 1 * --1 1 * 11 -114 5-87 14-39
144 -1 5 144 •-14| 1 4 * -1 4 4 5-06 14-43

64 6 * -6 4 64 - 6 * 7-19 12 73
124- 12 i 12-*-1 2 f 124 -1 2 4 11-69 12-47

1614-174 16^3 17-1^ 16H-164 14 50 12-99
14| -1 4 f 144- 143 -144 17-75 13-79

1 July 1935= 100

Dividend Earnings
Price index yield yield^

195-0 4-81 12-85
180-6 5-87 15-92
188-3 5-86 15-04
181-9 6-27 14-96

250-2 4-86 10-82
318-6 4 26 9-02
319-8 4-87 9-62
285-5 5-49 8-88

316-9 4-93 6-73
346-9 4 96 7-36
337-3 5-74 9-12
331-9 5-98 8-52

355-0 5-36 6-69
463-3 4-05 4-99
419-8 4-43 5-82
361-0 4-75 6-54

386-2 4-76 6-21
503-8 3-26 4-98
435-6 4-12 «

251-2 8-23 21-47

311-0 6-81 19-49
368-0 5-96 17-61
452-3 5-42 16-50
479-4 5-65 16-47

475-5 649 16 61
464-5 7-62 18-14

freasun

1971

’ Relates to table on page 66, Economic Trends.
2 Average discount rate expressed as the rate at which interest is earned during the life of the bills.
3 For a minimum term of 3 months and thereafter at 7 days' notice.
” Spread of rates over the day in the inter-bank sterling market.
® Middle-closing.
* Averages of Wednesdays until February 1980; from March 1980 figures are the average of all observations (usually 3 a week). Calculated gross 

redemption yields -  see Financial Statistics Explanatory handbook.
’ A change in basis of calculation of the Earnings yield occurred on 26 February 1973 and is explained in Financial Statistics Explanatory handbook. 

1981 Edition (HMSO April 1981). No meaningful average for the month of February or for the year 1973 is therefore available.

11-20
1128
11-25

10-96
12-85
1282

1240
12-18
1235

1119
1129
1130

Set
'®son
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Other interest rates, security prices and yields'

Percentage rate

'nciiiji
Last Friday

'=100

e index Oivid
Yield

end

yield’

1285
15-92
15-04
14-96

10-82
9-02
9-62
8-88

6-21
4-98

2M 7

19-49
17-61
16-50
16-47

16-61
1814

hindbod.
■a! StaliSiCS
■efore available.

Treasury bill 
yield^

Deposits 
with local 
authorities 
(3 months)*

Inter-bank 
(3 month 
rate)*

70 J 6-94 7 H -  73 7 H -  73
A 6-93 7 i  -  7 * 73 -  7+i
S 6-93 7 i 7 i  -  7|

0 6-93 7 A -  7 i 7+ -  73
N 6-93 73 73 -  73
D 6-93 7 i 73 -  73

71 J 6-89 7| 73 -  7f
F 6-83 7+3- 73 73 -  8
M 6-74 7J -  73 73 -  7 ^

A 5-77 63 -  6 i 6t^ -  6 H
M 5-71 63 -  63 6+3- 6+1
J 5-67 63 -  63

J 5-64 63 6 * -  6+3
A 5-89 5 A -  6 5 3 - 6
S 4-81 5+3 53 -  53

0 4-61 5 - 5 3 5 - 5 3
N 4-33 43 4 -ft -  4+3
D 4 46 4 i  -  4| 4| -  43

972 J 4-40 4| -  43 43 -  53
F 4 41 53 53 -  5 *
M 4-36 4 3 - 5 4+3- 4+1

A 4 31 4 A 4 ^ -  43
M 4-35 4 3 - 5 4+3- 5
J 5-72 73 -  7f 7| -  7+3

J 5-85 83 83 -  83
A 5-91 73 7 ^ -  7-f^
S 6-74 73 7 ^ -  7|

0 7-01 7| 7| -  7+f
N 7-06 73 83 -  83
D 8-48 83 83 -  9-*

973 J 8-29 93 93 -  93
F 8-23 103 103 -103
M 8-10 103 9+3-10

A 7-82 93 9 i% -  93
M 7-33 93 9-,^ -  93
J 7-08 83 7 + f -  8-A

J 11-20 103 -  113 113 -  I l f
A 11-28 133 -133 143 -14|
S 11-25 133 -133 13-A-133

0 10-96 13 -133 12+f-13
N 12-85 15 -153 153 -15+3
D 12-82 16 -163 16-*-16 t̂

1974 J 12 40 16 -163 1 6 -^ -1 6-fir
F 12-18 143 -143 143 -1 4 t̂
M 12-35 16 153 -153

A 11-82 133 -133 13-fir-13|
M 11 54 123 -13 12+i-123
J 11-56 13i -133 133 -133

J 11-51 133 133 -13-A
A 11-57 123 -123 123 -12|
S 11-29 12i 11+1-123

0 1119 113 113 - i i a
N 11 29 123 -123 123 -123
D 11 30 13J 123 -12+i

See footnotes on page 494.

Sterling 
certificates 
of deposit 
(3 months)

7 H -  7 H  
7 tV -  7 H  
7 A -  1-h

6 *
6| -  6S 

-  6|

5 ’7

7 i  -

Si

9 i

9 i

1 1 i  -  
-1 4 tV  

13i -1 3 t̂

15| -152 
153 -16

16i -163 
14i -143 
151 -153

13H13-ft 
123 -123
1 3 ^ - 1 3 *

13^-13-rti 
12i -12g
111 -12

11 A -1 1  H  
1 2 A - 1 2 U  
123 -123

Last
w orkingday Average of w orking days

Financial Times index of industrial 
ordinary shares

Intereston 
US Sdeposits 
in London 
{3 months)’

ormsn 
government 
securities 
long dated° 
(20 years)

1 July 1935- 100

Priceindex
Dividend
yield

Earnings
yield'’

8-50 933 340-7 4-93 6-75
800 9-19 340-7 4-90 6-71
850 928 347-6 4-81 6-63

111 9-15 369-0 4-57 6-33
7-25 9-51 335-4 5-06 7-16
6-56 9-62 331-4 5-11 7-14

5-88 9-51 340-7 4-95 6-90
5-34 9-35 330-9 5-03 6-97
5-38 9-07 322-8 4-97 6-88

6-25 9-07 354-6 4-45 6-51
7-63 9-03 369-2 3-85 5-84
6 50 908 374-8 4-14 6-37

6-72 8-81 416-8 4-04 6-24
9-25 8-82 405-3 3-76 5-87
763 845 442-9 3-64 5-71

6-06 8-23 412-4 3-78 5-87
6-50 8-07 414-3 3-82 5-97
5 75 8-06 455-5 3-55 5-53

506 7-93 488-6 3-34 5-20
4 97 7-90 495-1 3-30 5-01
5-53 8-16 506-8 3-21 4-69

500 8-26 522-3 3-14 4-53
4-63 8-60 533-7 3-13 4-61
5-31 9-32 499-6 3-33 4-93

5-66 9-23 502-7 3-23 4-92
5-50 9-36 524-4 3-12 4-77
5-94 9-54 492-4 3-32 5-09

603 9-46 481-5 3-40 5-35
6-00 945 491-6 3-33 5-36
5-91 9 62 508-4 3-21 5-17

6-63 9-56 489-9 3-32 5-36
8-44 9-65 453-6 3-55 • %

8-69 10-01 445-5 3-61 7-30

8-25 993 464-1 3-53 7-29
8-63 10-02 457-4 3-77 8-17
9-06 10-15 464-9 3-91 8-68

11-47 10-60 431-2 4-35 9-66
11-56 11 30 422-8 4-46 9-97
10-47 11-55 418 0 4-53 10-13

9-19 11-28 434-7 4-34 9-81
10 47 12-00 401-5 4-73 10-68
10-19 12-50 329-9 5-72 12-87

8-88 12-89 324-8 5-83 13-30
8-63 13-50 316-5 5-84 13-77

10-00 13-68 297-5 6-17 15-15

11-69 14-21 290-0 6-40 16-33
11-88 13-80 296-6 6-67 17-21
13-50 14-38 267-5 7-49 19-35

13-56 1488 254-8 7-81 20 74
13-94 15 29 222-9 8-91 23-94
12 19 14-95 203-5 9 86 26-37

10-12 15-68 199-4 10-12 27-16
10 62 16-75 181-0 11-09 30-10
10-06 17-18 160-1 12-59 34-19
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Other interest rates, security prices and yields’

Percentage rate

Last
Last Friday w orking day Average of w orking days

Financial Times index of industrial 
ordinary shares

' Relates to table on page 66, Economic Trends.
* Average discount rate expressed as the rate at which interest is earned during the life of the bills.
’  For a minimum term of 3 months and thereafter at 7 days' notice.
* Spread of rates over the day in the inter-bank sterling market.
 ̂Middle-closing.

* Averages of Wednesdays until February 1980; from March 1980 figures are the average of all observations (usually 3 a week) 
redemption yields -  see Financial Statistics Explanatory handbook.

Calculated gross

pcrc*

Treasury bill 
yield*

Deposits 
with local 
authorities 
(3 months)®

Inter-bank 
(3 month 
rate)*

Sterling 
certificates 
of deposit 
(3 months)

Interest on 
US $ deposits 
in London 
(3 months)®

British 
government 
securities 
long dated  ̂
(20 years)

1 July1935= 100 Treasi
yieW*

12-46Price index
Dividend
yield

Earnings
yield

1975 J 10-58 12 - 1 2 i 115 -12 1154-1154 7 44 16-02 183-7 10-99 30-28 1979 ^ 1261

F 1001 114 105 -11 105 -1 0 4 731 14 58 262-6 7-56 21-66 r 1178

M 9-59 l O i 94 - 1 0 * 94 -10 697 13-43 292-6 6-80 20-35 M
11 *61

A 9-46 95 9 * - 9 4 954-954 6-81 13-89 314-9 6-51 19-30 A
11 w*
11-79

M 9-67 10 94 -10 954-954 6 06 14-53 339-0 6-12 18-09 w 13-79
J 9-71 94 -  9f 9| -  954 9| -  95 6'75 14 41 332-6 6-06 18-07 J

1381
J 10-72 l O i  - l O f 104 -1054 105; -101 6 97 13-93 304-4 6-68 19-62 J

J
1390

A 10-66 10J 104 - 1 0 * 104 -104 7 34 13 87 298-3 6-94 19-91 A 1382
S 10-76 101 - l O i 104 -1054 10| -105 806 13-79 328-9 6-31 17-58 5

1394
0 11-74 I l f  -115 1 1 * -1 1 4 i i * - i i 4 6-81 14 66 341-9 6-14 16-88 1 u 16-77
N 11-30 114 - i 1t% 114 -114 1 1 * - 1 1 * 7 06 14-81 367-9 5-76 16-02 N 1649
D 10-93 114 -114 1 1 * - 1 1 * 11 -114 5'87 14 79 365-8 5-74 15-98 U

^  A A

1976 J 9-52 94 -  941 94 -  954 9 * -  94 537 13-79 397-0 5-30 14-91 1980 Je
16-39
16-80

F 8-80 9 - 9 4 85 -  84 854- 854 562 1346 404-2 5-17 14-99 1 r1J 1fr97
M 8-60 8| -  85 8 * -  854 8 * — 8 * 5'59 13-88 404-7 5-12 15-01 W

A 10-20 104 -104 9 5 4 -1 0 * 94 -  954 5-53 13-77 406-0 5-13 15-17 A 16-73

M 11-31 114 -114 114 -1154 1 1 * - 1 1 * 6-62 13-59 406-6 5-26 15-19 ti l() /J

J 11-30 114 -114 114 - 1 1 * 114 -114 600 14-09 378-6 5-69 16-14 J

J 11-17 11A -114 1 1 * -1 1 4 1 1 * -1 1 4 5-78 14-16 383-8 5-74 16-44 J 14-98
A 11-25 114 -114 1 1 4 - 1 1 * 1 1 * -1 1 4 5-62 14-33 368-1 6-03 17-55 A 15-53
S 12-74 125 -124 124 -125 124 -12| 5-81 14-79 344-0 6-52 19-23 S 14-86

0 14-97 154 -154 154 -154 1 5 * - 1 54 5 44 16-03 293-6 7-61 23-07 01 14-90M Ik AA
N 14-54 15 -154 145 - I 4 5 i 14*-1454 5 19 15 79 301 -0 7-28 22-66 N 1338
D 13-98 145 -15 144 -14| 1 4 * -1 4 4 5 06 15 48 328-6 6-67 20-91 D 13-58

1977 J 12-09 124 -134 124 -124 12 - 1 2 * 5-31 14 48 374-7 6-01 18-69 1981 J 1362
F 11 -07 111 1 1 * - 1 1 * 115r - 1 1 * 5-19 13-93 393-8 5-83 18-77 F 1193
M 9-57 94 -  9| 95 -  954 9 * -  9| 5-25 13-25 418-2 5-39 16-91 M 11-87

A 7-64 84 754- 854 75\h - 74 5-31 13-05 415-1 5-51 16-82 A 1157
M 7-57 n  -  n 754- 754 7 4 -  75 6-16 12-69 456-7 5-08 15-54 M 117C
J 7-60 74 -  8 7 5 - 8 75 -  754 5-81 13-26 450-5 5-19 15-83 J 12-33

J 7-44 7| -  75 7| -  754 7 * -  754 6-25 13-62 443-1 5-37 16-09 J 14-25
A 6-52 6f -  65 6f -  65 6| -  654 6-31 13-12 478-6 5-23 15-26 A 137C
S 5-37 544- 54 55 -  554 5| -  5M 6 91 11-88 522-8 5-08 14-98 S 1498

0 4-53 4 5 - 5 4 * -  5 4 * -  4 * 7-19 10 98 511-9 5-26 15-55
N 6-53 65 64 -  74 6| -  654 7-00 11-28 480-5 5-56 16-72 S e e  footnote on ft
D 6-39 65 6 * -  65 64 -  6 * 7-19 11-16 481-6 5-56 16 83

1978 J 5-85 64 -  6 * 6 * -  64 64 -  64 7-41 11-06 482-3 5-57 16-96
F 6-07 6| -  65 6| -  64 6| -  65 7-50 11-75 457-9 5-85 17-74
M 6-02 6 1 - 7 654- 7 654- 654 7-50 11-72 454-9 5-94 17-51

A 7-12 8 - 8 4 8 * -  84 84 -  84 7 69 12-39 460-9 5-85 17-25
M 8-67 94 9 * -  9 * 9 * -  94 7-94 12-72 476-6 5-58 16-86
J 9-49 94 -1 0 t^ 1 0 * -1 0 4 9 H - 1 0 * 869 12-79 466-1 5-68 16-65

J 9-33 104 -104 9 5 4 -1 0 * 954- 951 8-41 12-72 472-2 5-62 17-06
A 9-03 94 -  94 9 * -  9 i 9 * -  9 * 9 00 12-55 508-8 5-28 15*88
S 9-38 94 -  9| 9 * -  954 9i  ̂ -  9| 9 53 12-64 516-0 5-21 15-02

0 10-56 105 -104 105 -1 l V r 1054-11 11 41 12-91 497-5 5 42 15-09
N 11-91 12 t̂ -1 2 4 1 2 * -1 2 4 1 2 * - 1 2 * 11 78 1316 476-9 5*86 15 86
D 11-91 124 -124 1 2 * -1 2 | 124 -124 11 69 13-22 482-4 5*98 15*73

CMi
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7-56
6-80

30-28
21-66
20-35

19'30
18-09
18-07

19-62
19-91
17-58

16-88
16-02
15-98

14-91
14- 99
15- 01

15-17
15- 19
16- 14

16- 44
17- 55 
19-23

23-07
22-66
20-91

18-69
18-77
16-91

16-82
15-54
15-83

16-09
15-26
14-98

15- 55
16- 72 
16-83

16- 96
17- 74 
17-51

17-25
16-86
16-65

17-05
15-88
15-02

15̂19
15 86
15-73
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Other Interest rates, security prices and yields’

Percentage rate

Last Friday

1979

J 13-79

13 81 
13-80 
13-82

14-rV-14i
14i
14i

13 94 
16-77 
16 49

14^14J
16^

16-39
16-80
16-97

16-73 
16-73 
16 32

17i -17| 
17i -1 7 i

17

1981

14-25
13- 70
14- 98

14| -1 4 i

15| -1 5 i

See footnotes on page 196.

\

Deposits 
with local Inter-bank

Treasury bill authorities (3 month
yield* {Smooths)’ rate)*

J 12 46 13 13 - 1 3 i
F 12 61 131 - 1 3 i 12i - 1 3 A
M 11-78 12i - 1 2 i

A 11 61 1141-12 113 -1133
M 11-79 1141-12 1113-1133

14 - 1 4 i  1 3 -^ -1 4 i

- 1 4 i

1 4 i " - 1 4 A

1
1 6 1 -1 6 H

m  -17^
1 8 ^ 1 8 ^
1 8 ^ - 1 ^

17i -1 7 J j  
17-17i
16i -17

J 14-98 1 5 1 - 1 5 1 1 5 ^ - 1 8 ^
A 15-53 1 6 1 - 1 6 1 1 6 3 - -1643
S 14-86 183 1543--153

0 14-90 1 6 1  _ 1 6 1 1 6 1 - -17
N 13-38 1 4 3  - 1 4 | 14tV -1 4 1 1
D 1 3  5 8 1 4 1  - 1 4 1 1 4 3  •

f
-1 4 3

J 13-02 1 8 H - 1 3 1 1 3 3 - -1S12.'•*TT
F 11-93 1 2 1  - 1 2 1 12tV - 1 2 4 3
M 11 87 1 2 1  _ 1 2 1 |. 1 2 3 - 1 2 1

A 11-57 1 2 iV 1 2  ^ - 1 2 3
M 11 7 0 1 2 3  - 1 2 | 1 2  ’ - 1 2 tV
J 12-33 1 2-tV - I  2 | 1 2 - ^ - 1 2 3

14^ -14|.
14 -14tV

Sterling 
certificates 
of deposit 
(Smooths)

12tV-12-H- 
12H--13  
12 - 1 2 i

113 - 11J  
13-M -13H

1 3 H - 1 4 t^
1 4 7 5̂ - 1 4 1
13-fi-14i

14^ -14|
16| -16J

18H-17tV 1&H-1&I

1 7 i - 1 7 ^  
18 -181 

' 1 
T«1 7 ^ 1

17tV -1 7 -^1e **10
1 6 1 - 1 7 ^
18H-18I

-183
1 o 1 8t? 
151— 151

1 - l e i i -

13^

-12^

124
124
124-

1 4 ^ - 1 4 ^  
1344-11 e
151-1

Last
w orkingday Averageof w orking days

Financial Times index of industrial 
ordinary shares

Interest on 
US $ deposits 
in London

British 
government 
securities 
long dated^

1 July 1935= 100

Dividend Earnings
(Smooths)’ (20 years) Price index yield yield

10-44 13-68 474-1 6-10 16-01
10-62 13-94 460-2 6-18 16-16
12 12 12-35 511-5 5-53 14-54

10 87 11-68 537-4 5-37 14 31
10-56 11 94 528-5 5-56 14-90
10-59 12-69 489-5 5-93 15-82

11-34 12 25 468-3 6 62 16-92
12-19 12-30 467 2 6-95 17-46
12-87 12-60 468-4 6-95 17-75

15-41 13-16 465-4 7 13 17-55
14-31 14 54 415-9 7 88 19-07
14-50 14-72 419 8 7-70 1878

14-41 14-17 440-7 7-43 18 42
16-97 14-45 460-7 7-17 17-64
19-94 14-70 440-8 7-75 19 26

13 94 14-27 435-5 804 19-73
9-75 14 01 432 4 8-21 20-05
9-75 13-78 451 -2 7-96 19-20

981 13-07 488-5 7 42 17-96
12-50 13-58 484 9 7-48 17-68
13-94 13-38 491-7 7 45 17-28

15-25 13-12 483-8 7-59 17-14
18-31 13-22 493-5 7-35 16-43
17-75 13-67 470-1 7-56 16-93

17 44 13-96 459-6 7-78 17-44
16-69 13-89 487 0 7-35 16-38
14 88 13-68 497-8 6-78 14 39

16-97 13-64 559-2 588 11-57
17-75 14-31 557-8 5 91 11-59
17-69 14 57 545-0 5-92 11-73

18-75 15-14 528-2 6-01 11-70
18-69 15-09 554-4 551 9-83
17 88 15-59 525-0 576 9-99

• r .
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Notes and definition Contents
National income and expenditure: general n o te s ..
Gross domestic product at factor cost, total home costs and national disposable income revalued at 1975 market

l^riccs 4 *  • •  • •  • •  • •  • •

Expenditure on the gross domestic product 
Personal disposable income and consumption 
Consumers’ expenditure—component categories ..
Retail sales, new registrations of cars and consumer credit 
Factor incomes in the gross national product 
Shares of income and expenditure ..
Income, product and spending per capita ..
Gross domestic fixed capital formation by sector and by type of asset 
Indicators of fixed investment by manufacturing industry 
Indicators of fixed investment in dwellings 
Stock changes: value of physical increase ..
Stock ratios ..
Inland energy consumption ..
Index of industrial production 
Index numbers of output at constant factor cost..
Engineering: output and orders 
Construction: output and orders 
Motor vehicle and steel production 
Output per person employed 
National employment and unemployment
Regional unemployment rates .........................
Wage rates and earnings 
Prices
Tax and price index ..
Visible trade ..
Measures of UK trade competitiveness 
Balance of payments: summary 
Balance of payments: current account
Balance of payments: investment and other capital transactions 
Sterling exchange rates and UK official reserves ..
Money stock and liquidity ..
Domestic credit expansion and changes in money stock 
General government receipts and expenditure 
Financial transactions of the public sector 
Sector financial accounts
Appropriation account of companies and financial institutions 
Capital account and financial surplus/deficit of industrial and commercial companies 
Financial transactions including net borrowing requirement of industrial and commercial companie:
UK banks’ lending to UK residents 
UK banks' advances and acceptances to UK residents 
Interest rates, security prices and yields ..
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199

NATIONAL INCOME AND EXPENDITURE: GENERAL NOTES
(relevant to pages 6, 8, 10, 14, 16, 22 in Economic Trends and much o f the data on 
pages 5-75 in the Annual Supplement)

A detailed description of the sources, methods and defini
tions used in making the regular estimates is given in 
National Accounts Statistics: Sources and Methods (HMSO 
1968) and is brought up to date in the notes to National 
Income and Expenditure 1981 Edition. Reference can also 
be made to The National Accounts— A short guide (HMSO 
1981, price £5.50 net) which contains a broad description 
of the national income and expenditure accounts and a 
detailed commentary on the structure of the annual Blue 
Book.

It is not always possible to record all the various items 
of expenditure in the tables on precisely the same basis 
or at the same point in time. For example, consumers’ 
expenditure on alcoholic drink is estimated in practice

from the quantities cleared from bond and not from the 
quantities sold; expenditure on goods and services by pub
lic authorities and capital expenditure by businesses during 
a given period may not coincide with the recorded output 
of the goods purchased, or with the incomes generated 
by this expenditure, during the same period. These incon
sistencies, of course, affect the estimates for complete 
years; but they are likely to affect the estimates for shorter 
periods to a much greater extent. Hence only guarded con
clusions should be drawn about changes in the pattern 
of expenditure, and in the relations between expenditure, 
income and output, from one quarter to another.

Each table has a section giving seasonally adjusted esti
mates which are designed to assist in the interpretation 
of the original unadjusted estimates.

GROSS DOMESTIC PRODUCT AT FACTOR COST, TOTAL HOME COSTS AND NATIONAL DISPOSABLE 
INCOME REVALUED AT 1975 MARKET PRICES
(Page 6, Economic Trends: pages 5-8, Annual Supplement)

The gross domestic product is a measure of the value of 
the goods and services produced by UK residents before 
providing for depreciation (or capital consumption). The 
estimates of the gross domestic product are built up from 
largely independent data on incomes and final expenditure. 
But as it is not always possible to record all the various 
forms of expenditure and income on precisely the same 
basis or at the same point in time, there are inconsistencies 
between the two sets of estimates. These inconsistencies 
are bound to be relatively larger for periods of less than 
one year than for complete years.

The output-based estimate of gross domestic product 
is calculated by combining indices of the output of indivi
dual industries and services valued at the prices of a base 
year, with weights proportional to the contribution of each

industry to gross domestic product in the base year— 1975.
XKa imnliAH inHpv r\f roQtc ic HpfivpH hiThe implied index of total home costs is derived by 

dividing the estimate of gross domestic product at current 
factor cost based on expenditure data by the corresponding 
expenditure-based estimate at constant factor cost.

National disposable income is equal to the gross domes
tic product plus net receipts from interest, profits and divi
dends earned abroad less net current transfers abroad, and 
adjusted for changes in the terms of trade. Changes in 
national disposable income indicate the extent to which 
changes in total domestic expenditure on consumption and 
investment (measured at constant prices) can be met out 
of the nation’s disposable income without any change in 
the external current balance (measured at current prices).

EXPENDITURE ON THE GROSS DOMESTIC PRODUCT
(Page 8, Economic Trends: pages 9-19, Annual Supplement)

Consumers  ̂ expenditure
Consumers’ expenditure covers all personal expenditure on 
goods (durable and non-durable) and services, including 
the value of income in kind, imputed rents for owner-occu
pied dwellings and the purchase of second-hand goods less 
the proceeds of sales oi used goods. It also includes expen
diture on goods and services for current use by private 
non-profit-making bodies serving persons (including wages 
and salaries paid to employees) but all payments by per
sons to such bodies are excluded.

Also excluded are all business expenditure and expenses; 
interest and other transfer payments; and the purchase of 
land and dwellings (and associated costs) which is treated 
as capital expenditure.

Detailed definitions of the items of consumers’ expendi
ture identified in National income and Expenditure 1981 
Edition are given in Chapter VI of National Accounts Sta
tistics: Sources and Methods. In the table in Economic

Trends some of these items are grouped together under 
the headings Other goods and Other services.

Other goods include household textiles, soft furnishings 
and hardware; matches, soap and other cleaning materials, 
etc.; books, newspapers and magazines; chemists’ goods; 
miscellaneous recreational goods; other miscellaneous 
goods; running costs of motor vehicles; and income in 
kind not included elsewhere.

Other services include travel; communication services; 
entertainment and recreational services; domestic service; 
catering (meals and accommodation); wages, salaries, etc. 
paid by private non-profit-making bodies; capital con
sumption of assets owned by private non-profit-making 
bodies; insurance; other services (laundries, hairdressing, 
belting, etc.); and consumers' expenditure abroad less 
expenditure by foreign tourists, etc. in the United King
dom.

^.-r
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Gross fixed investment
This comprises expenditure on either the replacement of 
or the addition to existing fixed assets; expenditure on 
maintenance and repairs is excluded. Fixed assets include 
dwellings, other new buildings and works, vehicles, plant 
and machinery, and the analysis by industry group covers 
these categories of asset. Land and existing buildings are 
a further category of fixed asset, the transactions in which, 
except for actual costs of transfer, must net out when 
aggregated for the country as a whole. Net transactions 
in land and existing buildings, although excluded from the 
analysis by industry, are however included in the analysis 
of gross domestic fixed capital formation by sector.

The figures are described in detail in Chapter XII of 
National Accounts Statistics: Sources and Methods.

value or standard cost valuation of stocks supplied by a 
sample of companies to the Department of Industry. The 
figures for manufacturing are based on returns from a 
panel of companies covering about half of total manufac
turers’ stocks and including most of the larger companies, 
but those for wholesaling and retailing have a narrower 
coverage. The figures are revised in the light of the more 
comprehensive results of the annual censuses of production 
and the annual inquiries into the distributive and service 
industries when these become available.

The volume changes are derived mainly from the basic 
book value figures at a detailed industry level by use of 
a wide range of price index numbers and other informa
tion. Seasonal adjustment is carried out at the level of 
broad industry groups.

Stockbuilding
The quarterly estimates for manufacturing, wholesaling 
and retailing are based on information about the book

The figures are described in detail in Chapter XIII of 
National Accounts Statistics: Sources and Methods.

PERSONAL DISPOSABLE INCOME AND CONSUMPTION
(Page 10, Economic Trends: pages 20-24, Annual Supplement)

Personal income and saving
The personal sector includes unincorporated enterprises 
and non-profit-making bodies. Income is shown before tax 
and before providing for depreciation and stock apprecia
tion. The item Personal saving before providing for depre
ciation, stock appreciation and additions to tax reserves

is obtained as a residual and is subject to a wide margin 
of error.

Consumers’ expenditure
See note on page 199.

CONSUMERS' EXPENDITURE—COMPONENT CATEGORIES
(Page 10, Economic Trends: pages 25-32, Annual Supplement)

See note on page 199.

RETAIL SALES, NEW REGISTRATIONS OF CARS AND CONSUMER CREDIT
(Page 12, Economic Trends: pages 33-37, Annual Supplement)

Retail sales
The statistics cover the whole field of retail trade in Great 
Britain. The main results give the total sales of different 
types of retailer; that is they are on a ‘kind of business’ 
basis and not on a commodity basis. They are based on 
the results of the retailing inquiry for 1976 and are 
expressed as index numbers with 1976 =100. This rebased 
series was introduced in an article in British business on 
29 February 1980 which also outlines the method of com
putation of the statistics and their deflation and seasonal 
adjustment. This article supersedes earlier descriptions of 
the series.

All sizes and types of retailer are represented including 
those trading by mail order. The statistics are based on 
voluntary returns from a substantial sample of contribu
tors spread over the different kinds of business and differ

ent sizes of retailer which has been selected to be as repre
sentative as possible of retailers in Great Britain. The 
returns used each month cover about 2,100 small retailers 
(with turnover less than £1 million 1976) and about 350 
large retailers who account for about 70 per cent of the 
total sales of all large retailers. Many of the large retailers 
were recruited with the assistance of trade associations— 
the Co-operative Union, the Drapers’ Chamber of Trade, 
the British Multiple Retailers Association and the Associ
ation of Retail Distributors. The results are compiled so 
as to give due weight, as far as possible, to different sizw 
of contributor and kinds of business. In this, and in the 
initial selection of the panel of contributors, the results 
of the 1976 retailing inquiry are used.

Contributing retailers report their total sales through all 
their outlets and by mail order. This means that the statis
tics include an allowance when shops are op>ened or closed
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âiTower

^^0 the dcensuŝ
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by a contributor but it is not generally possible to make 
allowances when an existing retailer goes out of business 
or when a new retailer starts up. The statistics are inclusive 
of VAT (before the introduction of VAT on 1 April 1973, 
sales were inclusive of purchase tax), and inclusive of 
receipts from the sale of meals, from services to customers 
(for example, repairs) and rentals received for goods (for 
example, television sets). Hire purchase and other instal
ment credit sales are valued at the credit price of the goods 
(that is including deposits and, where credit is provided 
by the shop, credit charges). Figures of credit sales relate 
only to the period during which the transactions took 
place; that is cash received from credit sales in previous 
periods is not included. Sales by chemists exclude receipts 
under the national health service. The statistics, being on 
a kind of business, and not on a commodity basis, do 
not cover sales of goods by establishments not classified 
to the kinds of businesses in the statistics; for example, 
they do not cover the sale of cigarettes in public houses 
or garages or the sale of goods in restaurants and cafes.

The basic estimates of the value of sales each month 
are constructed by comparison with the preceding month, 
‘chaining’ back to the base year (1976 at present). For 
periods before 1976 it was not possible to link the earlier 
data based on 1971 because the classification of retailers 
was changed in the 1976 rebasing. However indices for 
1971 to 1975 have been prepared on an approximate basis 
so that the rate of growth agrees with the growth of the 
sales of each category of retailer between 1971, as esti
mated by the census of distribution, and 1976 estimated 
from the 1976 retailing inquiry. Before 1971 estimates are 
available only for the total of retail sales. The series from 
1976 onwards have been additionally adjusted to agree 
with the estimates of the growth in turnover shown by 
the more comprehensive retailing inquiries which are car
ried out annually. The adjustments take account of the 
final results of the 1976, 1977 and 1978 retailing inquiries 
and provisional results of the 1979 inquiry. Further back
ground to these adjustments was given in British business 
on 5 December 1980.

The estimates are being rebased on 1978 =  100 and revised 
series are expected to be published in British business and 
Economic Trends early in 1982.

The latest summary statistics are published each month 
in British business; detailed unadjusted statistics appear 
each month in Business Monitor SDM 28 Retail Sales.

New registrations of cars
The figures for months up to September 1974 are compiled 
from information received by the Department of the 
Environment from all registration and licensing authorities 
(county, county borough and borough councils) in Great 
Britain which administer the Vehicles (Excise) Act, 1971 
(and previous similar Acts). The figures from October 1974 
onwards are obtained from the Driver and Vehicle Licens
ing Centre at Swansea which took over responsibility for 
new registrations from that date. The statistics are thus 
a by-product of administration and relate to the taxation 
class ‘Cars’. This class includes some light vans and other
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vehicles which because they do not fall into any other clas
sification are taxed as Private on the same basis as cars. 
The figures exclude vehicles registered by the armed forces 
and trade licences issued to manufacturers and repairers 
of and dealers in motor vehicles.

Consumer credit
The series is defined, in principle, as lending to consumers 
(i.e. the personal sector excluding unincorporated 
businesses and non-profit-making bodies serving persons) 
to finance current expenditure on goods and services, but 
excluding very short-term borrowing akin to trade credit. 
The figures comprise lending other than for house purchase 
to individuals and households by banks, trustee savings 
banks, and insurance companies as well as hire purchase 
and other credit extended by finance houses, other con
sumer credit grantors and retailers. How the figures are 
compiled was described in an article in the September 1979 
issue of Economic Trends. As it explains, the definition 
of the series cannot be met exactly in practice, but the 
figures are thought to be a reasonably good indicator of 
consumer credit. Figures have not been compiled for ear
lier then 1976 because the separation of bank lending to 
individuals and households from bank lending to the rest 
of the personal sector (mainly unincorporated businesses) 
is only available from then onwards.

Hire purchase and other credit business
The statistics relate to hire purchase and other credit 
advanced by finance houses, other specialist consumer 
credit grantors (check traders, moneylenders, etc.) and 
seleckd kinds of retail business. The kinds of retail busi
ness covered comprise durable goods shops (that is, furni
ture shops, radio. TV and electrical goods shops, cycle 
and perambulator shops and the showrooms of gas and 
electricity boards), department stores (including co-opera
tive society stores), other general stores and general mail
order houses.

The figures relate to credit advanced in hire purchase 
and other instalment credit agreements, budget account 
agreements and personal loans repayable by instalments. 
From second quarter 1977 onwards non-instalment credit 
agreements are also included. Trading checks issued by 
retailers and exchangeable only in their own shops are in
cluded throughout, but credit advanced by check traders 
is only included from second quarter 1977 onwards. The 
figures exclude monthly account credit, bank lending and 
sales on bank credit cards such as Access and Barclaycard.

There is a break in the series between the first and second 
quarters of 1977 due to a change in the coverage of the 
finance houses and other specialist consumer credit gran
tors series. Up to the first quarter of 1977 the series 
excludes non-instalment credit and all credit advanced by 
specialist consumer credit grantors such as check traders 
and moneylenders. The statistics of new credit extended 
for this period include charges for credit and the finance 
house series is based on the 1965 benchmark Inquiry to 
Finance Houses. From the second quarter of 1977 onwards
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the series includes non-instalment credit agreements and 
credit advanced by specialist consumer credit grantors, as 
well as that advanced by finance houses and those types 
of retailer listed above. The figures for new credit extended 
from second quarter 1977 onwards exclude charges for cre
dit and the finance houses and other specialist consumer 
credit grantors series is based on the results of the 1976 
benchmark Inquiry to Consumer Credit Grantors. All 
figures for the change in amounts outstanding include 
charges, but the discontinuity due to the change in cover
age of the finance house series from the second quarter 
of 1977 onwards also affects this series. All figures of credit 
advanced by retailers are at present based on the results

of the 1971 Census of Distribution. These statistics will 
be rebased on the results of the 1976 retailing inquiry dur
ing 1982.

The monthly estimates are derived by projecting the 
results of the relevant benchmark inquiries forward by 
means of monthly returns from stratified panels of finance 
houses, retailers and, from second quarter 1977 onwards, 
other specialist consumer credit grantors.

The latest summary statistics are published (in sea
sonally adjusted terms) each month in Briiish business (for
merly Trade and Industry). Detailed statistics, in both sea
sonally adjusted and unadjusted terms, appear each month 
in the Business Monitor Series and in Financial Statistics.

FACTOR INCOMES IN THE GROSS NATIONAL PRODUCT
(Paaes 38-44, Annual SuDolement)

See notes on page 199 and on page 220.

This table shows the components of the income-based 
measure of gross domestic product, which is equal to total 
domestic incomes less stock appreciation. The gross 
domestic product at factor cost column contains the 
income-based estimate, and the difference between this and; 
the expenditure-based measure (see page 199) is shown (as 
an item of income) in the residual error column. This

presentation does not imply that the estimates of expendi
ture are necessarily superior to the estimates of income.

Gross national product at factor cost is equal to gross 
domestic product plus net receipts from interest, profits 
and dividends earned abroad.

Gross national product at market prices is equal to gross 
national product at factor cost plus taxes on expenditure 
less subsidies.

SHARES OF INCOME AND EXPENDITURE
(Page 14, Economic Trends)

See notes above on pages 199 and 220.

INCOME, PRODUCT AND SPENDING PER CAPITA
(Page 14, Economic Trends: pages 45-47, Annual Supplement)

For a definition of gross domestic product see note on 
page 199; for consumers’ expenditure see note on page 
199; for personal disposable income see note on page 200;

for gross national product see note above. Per capita is 
defined as per head of the UK total population.

GROSS DOMESTIC FIXED CAPITAL FORMATION BY SECTOR AND BY TYPE OF ASSET

(Page 16, Economic Trends: pages 48-55, Annual Supplement)
See note on page 200.

INDICATORS OF FIXED INVESTMENT BY MANUFACTURING INDUSTRY
(Page 18, Economic Trends: pages 56-58, Annual Supplement)

Gross fixed investment in manufacturing industry
The quarterly estimates are based on information supplied 
to the Department of Industry by a panel of companies 
which account for about two-thirds of the capital expendi
ture of manufacturing industry. The figures for recent 
quarters (and for the latest complete year) are first based 
entirely on the quarterly inquiry and later revised in the 
light of the censuses of production.

The figures supplied at current values are revalued at 
constant prices which are then seasonally adjusted. The 
figures for plant and machinery as well as for vehicles are 
‘net’ of receipts from sales of such assets.

Collection o f new orders statistics. Sampling for monthly 
new orders inquiries up to March 1976 included all firms 
with 35 or more total employment and a sample of the 
others. From April 1976 the sampling procedure was 
changed and firms are now classified by the value of new 
orders they are estimated to receive in a year. The size 
of the sample was reduced during 1979: rather less than 
5,000 firms are now approached including all firms likely 
to receive more than £1 million.

New orders received by contractors for private industrial 
work (GB)
New construction work includes extensions, major 
alterations (that is improvements), site preparation and 
demolition.

New orders obtained by contractors. The series relates to 
contracts awarded to contractors for new construction 
work by clients in the private sector (excluding sub-con- 
tractors from other construction contractors), including 
extensions to existing contracts, construction work in 
‘package deals’, and total value of serial or ‘run on con
tracts. Also included is speculative work, undertaken on 
the initiative of the firm, where no contract or order is
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awarded; the value of the work is recorded when founda
tion work has started, for example, on factories for even
tual sale or lease. Site value and architects’ or consultants' 
fees are excluded.

The figures collected are at current values. These are 
revalued at constant prices and then seasonally adjusted 
and converted into an index.
Private industrial work: examples o f the kind o f work 
covered. Factories; warehouses; wholesale depots; coke

ovens and all other works and buildings for the purpose 
of industrial production or processing; oil refineries; stor
age and distribution pipelines; concrete fixed leg oil pro
duction platforms (not rigs); private steelworks; deep and 
opencast coal prospecting; opencast coal mining including 
removal and reinstatement of overburden and final land
scaping; railway lines and engine sheds; reservoirs; purifi
cation plants; conduits; wells; hydraulic works, etc.; 
wharves, docks, piers, jetties, embankments and water 
defences; electricity and gas installations.

INDICATORS OF FIXED INVESTMENT IN DWELLINGS
(Page 20, Economic Trends: pages 59-65, Annual Supplement)

Fixed investment in dwellings
See note on page 200.

Orders received by contractors for new houses
See note on new orders on page 202.
Orders for housing exclude improvements, extensions and 
alterations and house/flat conversions.
Examples of the kind of work covered:
Public sector housing—new work: Local authority housing 
schemes; hostels (except youth hostels); married quarters 
for the services and police; old people’s homes; 
orphanages and children’s remand homes; and the provi
sion within housing sites of roads and services for gas, 
water, electricity, sewage and drainage.
Private sector housing work: All privately owned buildings 
for residential use, such as houses, flats and maisonettes, 
bungalows, cottages, vicarages, and provision of services 
to new developments. Also included is speculative work 
where no contract or order is recorded.

Housing starts and completions
These figures relate to new permanent dwellings only; that 
is, dwellings which may be expected to maintain their stabi
lity indefinitely (60 years or more).

A dwelling is a building or any part of a building which 
forms a separate and self-contained set of premises 
designed to be occupied by a single family.

Monthly figures for Scotland are not available; estimates 
are included in the Great Britain monthly figures.

Figures for Northern Ireland are provided by the 
Department of the Environment, Northern Ireland.

Housing starts and completions for individual areas in 
England and Wales are published quarterly in Local Hous
ing Statistics, England and Wales.

Public and private sectors
The Public sector includes:

a Local authorities. For the purposes of this section this 
term refers only to authorities which are local housing 
authorities under the Housing Acts. New town authorities 
(see below) are not included. New houses provided by local 
authorities other than under Housing Act powers are 
included in the figures for Government departments. 
Dwellings built by local authorities for sale to private 
owners are, however, included under this heading.

•  'S'!
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In England and Wales local housing authorities are the 
district councils and, for London, the Greater London 
Council, the councils of the London boroughs and the 
Common Council of the City of London.

In Scotland local housing authorities are the district 
councils and the three Island areas. The Scottish Special 
Housing Association, because it is a statutory body assist
ing local authorities in their housing programmes, is 
treated as a local authority for the purposes of these statis
tics.

In Northern Ireland the Northern Ireland Housing 
Executive has taken over the housing functions previously 
exercised by local and public authorities. Housebuilding 
for the Executive and for the former Northern Ireland 
Housing Trust is included under ‘local authorities’.

b New towns. This term includes development corpo
rations established under the New Towns Acts for the pur
pose of laying out and developing a new town, and the 
Commission for the New Towns to which the assets and 
liabilities of each development corporation may be trans
ferred when the purposes for which the development cor
poration was set up have been substantially achieved.

c Housing associations. These are societies, bodies of 
trustees or companies established for the purpose of pro
viding housing accommodation on a non-profit-making 
basis. They provide housing for the employees of asso
ciated industrial and other undertakings, for special groups 
such as the aged, disabled or single persons, or housing 
on a mutual and self-build basis. Fair rent societies and 
co-ownership associations set up with the assistance of the 
Housing Corporation are included, as are associations 
formed specially for providing homes on behalf of local 
authorities. (The Scottish Special Housing Association is, 
however, treated as a local housing authority.)

d  Government departments. The figures relate to dwell
ings provided or authorised by Government departments 
for the families of police, prison staff, the armed forces 
and certain other services. New dwellings provided by 
county councils in England and Wales are included under 
this heading, as are those provided by other local govern
ment bodies acting in capacities other than as housing 
authorities (for example, for parks, welfare, water under
takings, etc.).
The private sector includes private landlords, whether per
sons or companies, and owner-occupiers.

Stages of construction
Started. A house or flat is counted as started on the date 
work begins on the laying of the foundation, including 
‘slabbing’ for houses that require it, but not including site
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preparation. Thus when foundation work commences on 
a pair of semi-detached houses two houses are started, and 
when work begins on a block of flats all the dwellings 
which that block will contain are started. The starts of 
houses in building schemes are usually phased over a per
iod of weeks or even, in very large schemes, months.
Completed. A dwelling is regarded as completed when it 
becomes ready for occupation, whether it is in fact occu
pied or not.

annual statutory returns made to the Registrar of Friendly 
Societies by all building societies.

The pre-1965 statistics are based on annual and quar
terly samples smaller than the sample now used, together 
with the annual statistics of the Registrar of Friendly 
Societies.

Index numbers of the average price of new dwellings for 
private owners
Between 1975 and 1980, the index was compiled from in-

Seasonally adjusted figures
An estimate of the month to month fluctuation in housing 
performance which might be attributable to normal sea
sonal factors has been made and the actual monthly figures 
adjusted to provide a broad indication of trend.

Fluctuations occurring when the effects of weather and 
other seasonal factors depart from normal—and a large 
element of random fluctuation—remain in the figures.

An analysis is made annually revising past figures in 
the light of the previous year’s experience.

formation provided by a panel of building societies, includ
ing most of the larger societies, covering about 90 per cent

Building Societies

The statistics are based on returns from a sample of about 
50 societies, with assets amounting to 90 per cent of total 
building society assets; all societies with assets over £500 
million and half of all societies with assets between £30 
million and £500 million are included. Each year the 
figures of assets and liabilities are reconciled with the

of the total assets of the movement in the United Kingdom. 
Each society completes a return, every month, showing 
the number and total purchase price of dwellings mort
gaged. Separate figures are provided for new and other 
dwellings; and for mortgages at approval and completion 
stages. The approval stage figures provide the more up-to- 
date indicator of price trends whereas the series based on 
completions gives more accurate figures for dwellings 
actually purchased because a small, but significant, number 
of mortgages approved do not result in completed transac
tions. From 1981 the index has been compiled from infor
mation provided by the largest 17 societies covering about 
80 per cent of the total assets of the movement in the 
United Kingdom and figures have been adjusted to make 
them comparable with the earlier return.

Figures for periods before 1975 are based on earlier 
returns and have been adjusted to make them comparable 
with the subsequent return.

STOCK CHANGES: VALUE OF PHYSICAL INCREASE
(Page 22, Economic Trends: pages 66-73, Annual Supplement)

See note on ‘Stockbuilding’ on page 200.

STOCK RATIOS
(Page 22, Economic Trends: pages >, Annual Supplement)

See note on ‘Stockbuilding’ on page 200, note on ‘Gross 
domestic product’ on page 199 and note on ‘Retail sales’
on page 200.
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INLAND ENERGY CONSUMPTION
(Page 24, Economic Trends: pages 76-79, Annual Supplement)

Primary fuel input

Coal
Consumption by primary and secondary fuel producers 
plus colliery disposals to final users plus net foreign trade 
and stock change in other solid fuels.

Nuclear and hydro electricity is expressed in coal equiva
lent as the notional amount of fossil fuel that would have 
been needed to produce the same quantities of electricity 
at the efficiency of contemporary conventional steam 
power stations.

Petroleum
Inland deliveries for energy use plus refinery fuel and losses 
with an adjustment from the beginning of 1979 for the 
difference between deliveries and actual consumption at 
power stations.

Natural gas
Indigenous natural gas produced, less gas flared or re
injected, plus colliery methane piped to the surface and 
consumed at collieries or sold, plus imported natural gas. 
Natural gas supplied for non-energy purposes is included.

Temperature corrections
The adjusted total inland energy consumption series in
cludes temperature corrections for coal and petroleum.

The corrections used per centigrade degree are:
Coal 2-1%
Petroleum 0*7?'̂  (June-August)

1*8% (September-May)

Natural gas is corrected from 1973 onwards based on a 
method developed by the British Gas Corporation. 
Nuclear and hydro electricity are not corrected for 
temperature.

Nuclear electricity
Electricity generated by public supply nuclear power 
stations together with estimates of electricity generated for 
public supply by other nuclear sources.

Public supply ■4
' I

Hydro electricity
Electricity generated by public supply and industrial hydro 
stations (excluding pumped storage stations) adjusted to 
take account of the net quantities of electricity imported.

Electricity available
This comprises electricity supplied from public supply 
stations plus purchases'from industrial producers (mainly 
nuclear power stations of the United Kingdom Atomic 
Energy Authority and British Nuclear Fuels Limited) plus 
net imports from France and the Irish Republic.

Coal equivalent
The conversion factors used are:

1 tonne of petroleum =  1*7 tonnes of coal 
250 therms of natural gas= 1 tonne of coal

r

INDEX OF INDUSTRIAL PRODUCTION
(Page 26, Economic Trends: pages 80-33, Annual Supplement)

This index is prepared by the Central Statistical Office in 
collaboration with the statistics divisions of government 
departments. It has been calculated with 1975 as base year 
for each month from January 1973. The purpose and 
methods of compilation of the index are described in terms 
of the 1970-based series in Studies in Official Statistics No. 
25: The measurement o f changes in production (HMSO 
1976). An article in Economic Trends. No. 205, May 1979 
‘The rebased estimates of the index of industrial produc
tion’ by D. C. K. Stirling gives a detailed assessment of 
the efiects of rebasing and improvements in the method
ology for compiling the index. An Occasional Paper is 
available from Branch 4, Central Statistical Office, describ
ing the weights and indicators used in compiling the rebased 
index. The previously published quarterly seasonally 
adjusted series from 1952 and the annual series from 1948, 
reclassified as far as possible on to the 1968 Standard 
Industrial Classification, have been linked to the 
1975-based data using 1973 as the link year.

The index is intended to provide a general measure of 
monthly changes in the volume of industrial production 
in the United Kingdom. Mining and quarrying, manufac
turing, construction, and gas, electricity and water are in

cluded; but agriculture, trade, transport and finance and 
all other public and private services are excluded. The 
index covers the production of both capital goods and con
sumer goods for the home market, for export and for the 
armed forces.

The index is a weighted arithmetic average. In combin
ing the individual production series, the method used has 
been to give each industry a weight proportional to its 
value added in 1975 derived from the Census of Production 
for that year.

One third of the series used have only quarterly indi
cators. The remaining two thirds are compiled from 
monthly data. About one quarter of the series represent 
physical quantities produced or value of production 
adjusted for changes in prices. Other series, about one 
third, make use of quarterly sales inquiries covering the 
entire output of the industry and relate either to physical 
quantities sold or, more usually, to the value of sales 
adjusted for changes in prices. The remaining indicators 
are obtained from the results of monthly sales inquiries, 
quarterly surveys of work done and, to a much lesser 
extent, materials input or consumed.
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The level of production is expressed as a percentage of 

the average monthly production in 1975. To ensure com
parability between different months, adjustments have 
been made (where the basic figures refer to calendar 
months) for variations in the number of days in each 
month, excluding for each industry those which are not 
normally working days, for example, Sundays and 
Saturdays. The index thus compares the average weekly 
rates of production in the different months. Series in this 
publication are further adjusted to exclude any change in 
production resulting from public and other holidays and 
from other seasonal factors. The adjustments are designed 
to eliminate normal month to month fluctuations and thus 
to show the trend more dearly.

Industrial classification
The industrial analysis of the index is in conformity with 
the Standard Industrial Classification (HMSO 1968) to 
which reference should be made for details of the composi
tion of each industrial group.

Market sector classification
These groupings combine the output of industries which 
meet broadly similar categories of demand. They were 
introduced and described in Economic Trends, November 
1973. Because the index measures the output of an industry 
and not of commodities each market sector group will 
include some output from other sectors.

INDEX NUMBERS OF OUTPUT AT CONSTANT FACTOR COST
84-86.

The output-based estimate of gross domestic product is 
calculated by combining indices of the output of individual 
industries and services valued at the prices of a base year, 
with weights proportional to the contribution of each 
industry to gross domestic product in the base year. The 
base year at present used is 1975. The estimate, in total 
and in broad industry detail, is published in a seasonally 
adjusted form.

Detailed methodology is described in terms of the 
1970-based index in Studies in Official Statistics No. 25: 
The measurement o f changes in production (HMSO 1976). 
A series of Occasional Papers describing changes in the 
compilation of this index and listing the series and weights 
used in the compilation of the 1975-based index are avail
able on request from Branch 4, Central Statistical Office.

ENGINEERING: OUTPUT AND ORDERS
(Page 30, Economic Trends: page 87, Annual Supplement)

These tables provide seasonally adjusted volume index 
numbers of total sales and total, home and export orders- 
on-hand and net new orders of the industries classified 
to Orders VII, VIII and IX of the Standard Industrial 
Classification 1968, excluding the ordnance and small arms 
industry. The basic data for the index numbers of total 
sales and total orders-on-hand are divided into home and 
export markets. Seasonally adjusted total indices are 
obtained by combining the seasonally adjusted home and 
export series, with indices for net new orders then being

derived from the sales levels and changes in the orders-on- 
hand index numbers.

The indices are based upon the results of a monthly 
inquiry which began with information for January 1972. 
Establishments with 100 or more employees (200 in Order 
IX) are included and estimates are made for non-respon
dents. The estimation procedure is described in more detail 
in two articles; one in Economic Trends, No. 222, April 
1972, and the other in Statistical News. No. 19, November 
1972. Later modifications are described in an article in 
Economic Trends. No. 283, May 1977.

CONSTRUCTION: OUTPUT AND ORDERS
(Page 30, Economic Trends: pages 88-90, Annual Supplement)

Output
The output series relates to work done by contractors, in
cluding estimates of unrecorded output by small firms and 
self-employed workers, and output by those public sector 
direct labour departments classified to ‘Construction’ in 
the 1968 Standard Industrial Classification. The figures 
collected are at current values. These are revalued at con
stant (1975) prices, seasonally adjusted and converted into 
an index.

Output is defined as the amount chargeable to customers 
for building and civil engineering work done in the relevant

period. Contractors are asked to include the value of work 
done on their own initiative on buildings such as dwellings 
or offices for eventual sale or lease; and of work done 
by their own operatives on the construction and main
tenance of their own premises. The value of goods made 
by the contractors themselves and used in the work is also 
included. When VAT was introduced in Apnl 1973, con
tractors were asked to include this, where apptopnate, in 
the value of work done. From the third quarter of 19// 
they have been asked to exclude VAT and, for that quart^ 
only, separate figures were collected of the amount of VAI 
chargeable on their construction work.
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Contractors. The Department of the Environment main
tains a statistical register of private contracting ‘firms', 
from which samples are drawn for regular inquiries into 
orders, output and employment. These firms are strictly 
‘reporting units’ as some large firms instead of reporting 
as single units, prefer to report separately the operations 
of parts of their companies, for example regional divisions, 
while, in other cases, a single return may be made covering 
associated companies each of which are legally separate 
firms. In 1972 there were about 70,000 reporting units on 
this register, but in 1973, as a result of special enquiries, 
25,000 others (mostly very small) were added. By late 1977 
the number on the register had declined to about 85,000; 
this was partly a reflection of the fall in construction 
activity; but partly was a result of the difficulty experienced 
in picking up new entrants to the industry. Arrangements 
have been made to obtain names and addresses of firms 
newly registered for VAT purposes as construction firms: 
with this additional source of information, the statistical 
register had expanded by mid-1981 to about 125,000. Most 
of the new additions are, of course, small firms, but the 
register will still not include some very small firms and 
self-employed workers.

From the first quarter of 1977, a small number of firms 
including firms producing steel platforms for off-shore oil 
production, were reclassified as ‘structural steel fabri
cators’ and were transferred to the appropriate register 
held by the Department of Industry.

Output, employment and orders statistics have been 
revised to allow for changes made to the register in 1973 
and 1977.

To ease the burden on small firms, stratified sampling 
methods are used in all inquiries. The ‘annual census of 
output and employment’, which before October 1976 in
cluded all firms on the register, is now sent to about 35.000 
firms including all those with 8 or more total employment: 
however, those smaller firms not included in the ‘census’, 
are required to complete a simpler ‘register-proving’ 
return. The ‘census’ covers third quarter output and 
October employment and for each of the other three 
quarters output and employment enquiries are sent to 
about 15,500 firms: all those with 60 or more employees 
and a sample of smaller firms.

Public Sector Direct Labour Departments. In the case of 
local authorities, new towns, nationalised industries and 
other public authorities, returns are collected twice each 
year in respect of work done by employees engaged on 
building and civil engineering work in the first and third 
quarters. Returns by government departments are made 
once each year and an annual figure of output is obtained. 
From the returns estimates are made of the work done 
by direct labour of the public sector with interpolations 
for the quarterly periods not covered by the returns.

MOTOR VEHICLE AND STEEL PRODUCTION
(Page 32, Economic Trends: pages 91-96, Annual Supplement)

;ls and changes in the ordeMn-

The production figures for individual months are totals 
for periods of four or five weeks.

Passenger cars
Taxis, estate cars and station wagons are included but 
three-wheeled vehicles are excluded. Chassis delivered as 
such by motor manufacturers are included.

Commercial motor vehicles
The following types of vehicles are included: lorries and 
vans, ambulances, wheeled tractors for road haulage and 
special-type vehicles other than armoured fighting vehicles 
for the Services. Land Rover estate vehicles, formerly 
recorded as passenger cars, are included from first quarter 
1977. Chassis delivered as such by motor manufacturers

are included. Battery-driven electric road vehicles and 
three-wheeled vans are excluded.

The figures also include complete single-deck omnibuses 
and coaches designed with eight to fifteen seats, excluding 
the driver’s. Chassis fitted with bodies of this type by other 
manufacturers are excluded. Chassis with or without 
bodies mounted are included.

Crude steel production
Steel ingots (including metal poured for continuous casting 
of blooms, billets and slabs) and steel for castings.

Finished steel consumption
Total receipt by consuming industries from UK produc
tion, from stockholders and from imports, minus stock- 
build by consuming industries.

of
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OUTPUT PER PERSON EMPLOYED
(Page 34, Economic Trends: pages 97-98, Annual Supplement)

For this series output for the economy as a whole is the 
output-based measure of the gross domestic product. This 
series is used to achieve consistency with the industrial 
analysis for which the measures of output are the consti
tuent series of the index of industrial production. Some 
series within the index of industrial production are based 
on sales information and may overstate or understate the 
level of output. The index numbers of output per head 
allow for this by adjusting output for changes in the level

of stocks in these sectors. Output per person employed 
includes employees in employment, self-employed persons 
(with or without employees), including both full-time and 
part-time workers as full units, and HM Forces. The in
dices of the employed labour force for the whole economy 
have been adjusted to reflect estimated employment levels 
for the quarter as a whole rather than, as in the past, at 
the end of the quarter.
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NATIONAL EMPLOYMENT AND UNEMPLOYMENT
(Page 36, Economic Trends: pages 99-105, Annual Supplement)

Working population and employed labour force
The working population consists of the following four£  .components, the first three of which make up the employed 
labour force

i employees in employment;
ii self-employed persons (with or without employees);

iii HM Forces: and

iv the registered unemployed.

Employees in employment
From 1971, the estimates of employees in employment are 
based on the Census of Employment. These estimates in
clude employees who are temporarily laid off and persons 
who are unable to work because of short-term sickness 
but who are still on the employers’ pay-roll. Part-time 
workers are also included and are counted as full units. 
The estimates exclude private domestic servants and civil 
servants temporarily stationed outside the United King
dom.

The Census of Employment figures are supplemented 
for Great Britain by monthly estimates in Index of Produc
tion industries and, since June 1974, by quarterly estimates 
(relating to March, June, September and December) in 
other industries. These estimates are obtained by extrapo
lation from the last published census results and by inter
polation between census figures. They are prepared by 
measuring changes in employment from returns rendered 
by a sample of employers and applying these changes to 
census benchmark figures. For Northern Ireland, quarterly 
figures are available from the Department of Manpower 
Services.

Prior to f971, the employee estimates were based on 
counts of national insurance cards and in order to provide 
a link between the old and new systems, both a card count 
and a census were taken in 1971. The card count included 
many employees who worked for part of the year only 
and who would not have been in employment in the parti
cular week in June when the census was taken. Mainly 
for this reason the census figure for June 1971 is con
siderably lower than the card count. Another difference 
is that a person who had two regular jobs with different 
employers in the week of the census was counted twice 
in the census but only once in the card count, so that 
the census figures are higher in some industries and services 
where secondary employment is common.

To facilitate comparisons over time, the Department of 
Employment has prepared series of continuous estimates 
back to 1959. These have placed all employees in employ
ment figures from that date on a Census of Employment 
basis and have allowed for other discontinuities which 
appeared in previously published series.

Unemployment
The current figures include all unemployed persons regis
tered for employment at local employment offices or careers
offices in Great Britain and local offices of the Northern 
Ireland Department of Manpower Services, with the 
exception of registered severely disabled persons who are 
unlikely to obtain work other than under special condi
tions, persons not claiming benefit who are registered only 
for part-time employment and adult students registered for 
vacation employment. They represent the numbers on the 
registers who were actually unemployed on the day of the 
count and were capable of and available for work.

The figures do not include temporarily stopped workers 
who are suspended by their employers on the understand
ing that they will shortly resume work and register to claim 
benefit.

Separate percentage rates of unemployment are given 
for each region.

Seasonally adjusted unemployment statistics
The seasonally adjusted unemployment figures relate to 
the unemployed as defined above but excluding those un
der 18 who have not entered employment since terminating 
full-time education (described as school-leavers). The 
method used to seasonally adjust the figures for January 
1977 onwards is described in an article in the March 1980 
issue of the Employment Gazette (page 281).

Notified vacancies remaining unfilled
The table shows for each quarter the average numbers of 
notified vacancies remaining unfilled. The statistics relate 
only to vacancies notified to employment offices and are 
not a measure of total vacancies. Vacancies notified to 
employment offices are mainly for adults but include some 
that are suitable for young persons. It was estimated from 
a survey carried out in April—June 1977 that vacancies noti
fied to employment offices were about one-third of all 
vacancies in the country as a whole.

Index of average weekly hours worked per operative in 
manufacturing industry
Information about the average weekly hours actually 
worked by operatives is available for a selected week in 
October from the annual survey into the earnings arid 
hours of manual workers. By taking into account monthly 
variations in the incidence of sickness, overtime and short- 
time working in conjunction with changes in normal hours, 
estimates are prepared for the other months of the year.
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REGIONAL UNEMPLOYMENT RATES
(Page 38, Economic Trends: pages 106-109, Annual Supplement)

The denominator used in calculating the percentage rate 
is the appropriate mid-year estimate of total employees

de leniTv»ro«i....

WAGE RATES AND EARNINGS
(Page 40, Economic Trends: pages 110-113, Annual Supplement)
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Index of basic weekly rates of wages
The index of weekly rates of wages measures the average 
movement from month to month in the level of basic 
weekly rates of wages of full-time manual workers (includ
ing shop assistants but excluding clerical, technical and 
administrative workers) in the principal industries and ser
vices in the United Kingdom compared with the level at 
31 July 1972 taken as 100. The index is based on a selection 
of the recognised minimum rates of wages or minimum 
entitlements which are the outcome of centrally determined 
arrangements, usually voluntary collective agreements 
between organisations of employers and work-people, or 
Wages Orders, in some 80 industries and services. Where 
there is an appreciable amount of piece-work, the move
ments in piece rates of wages are taken into account as 
well as movements in time rates. From this material esti
mates are made of the percentage movement in wage rates 
in each industry. The percentage increases in the various 
industries are then combined in accordance with the rela
tive importance of the industries, as measured by their total 
wages bills in 1970.

Where necessary figures for any particular month are 
revised to include changes arranged with retrospective 
effect or reported too late for inclusion.

Weighting structures
The following table gives details of the weights allocated 
to the various industry groups for the index of basic weekly 
rates of wages.

Standard Industrial Classification (1968)

Order
I

II
III
IV

and V 
VI 

to XII

Indices are computed for all industries and services 
taken together and for a sub-group comprising manufac
turing industries only and for 17 industry groups. If com
parisons are made between one group and another it 
should be remembered that the indices for a particular 
group may have been affected by the incidence of changes 
in rates of wages in the months immediately prior to the 
base date (31 July 1972) and that having regard to the 
considerable variation in the provisions of collective agree
ments and statutory wages regulation orders there is no 
common pattern for the calculations of the indices for indi
vidual industries.

hours «orked
iperathc ID

average
ava
il survey into Dthly

Tshort-

The index does not reflect changes in earnings due to 
changes in such factors as the numbers of work-people 
employed indifferent industries, in the relative proportions 
of workers in different age and sex groups, or engaged 
in different occupations and wage grades, or paid at time 
or piece rates. Neither does it reflect changes in the amount 
of overtime, short-time or absenteeism or changes in the 
earnings of piece-workers and other payment-by-results 
workers due to variations in output or the introduction 
of new machinery, etc.

XIII
XIV 
XV

XVI
XVII 

XVIII
XX

XXI
XXII 

XXIII
XXV 

and
XXVII
XXVI

Industry group 
Agriculture, forestry, fishing 
Mining and quarrying . . . .
Food, drink and tobacco 
Coal and petroleum products and 

chemicals and allied industries . 
Metal manufacture; mechanical, in

strument and electrical engineer
ing; shipbuilding and marine 
engineering; vehicles; metal goods 
not elsewhere specified

T e x t i l e s ...................................
Leather, leather goods and fur . 
Clothing and footwear.
Bricks, pottei7 , glass, cement, etc. 
Timber, furniture, etc. .
Paper, printing and publishing .
C o n stru c tio n ............................
Gas, electricity and water . 
Transport and communication . 
Distributive trades . . . .  
Professional and scientific services 

and
Public administration and defence 
Miscellaneous services .

Weights: 
index o f 

weekly wage 
rates 
210 
305 
454

294

2,953
366
29

217
236
186
403
970
209

1,034
802

756

576

Total All industries and services . . 10,000

III to Manufacturing industries only 
XIX

5,138

The representative industries and services for which 
changes in rates of wages are taken into account in the 
index and full details of the method of calculation were 
described on pages 50 and 51 of the issue of the Ministry 
of Labour Gazette for February 1957 and pages 796 and 
797 of the Department o f Employment Gazette for Sep
tember 1972.

The publication of the index figures to one decimal place 
must not be taken to mean that these figures are thought 
to be significant to more than the nearest whole number.

Average earnings index
The monthly average earnings index measures the average 
earnings of all employees (manual and non-manual, full
time and part-time) in Great Britain, based on information 
obtained directly from employers. The present series was 
introduced in January 1976 and provides indices for each 
order group of the Standard Industrial Classification and 
for three broad aggregates—manufacturing, index of pro
duction industries and the whole economy. Seasonally 
adjusted versions of the aggregate indices are available and
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it is these which are shown in Economic Trends and this 
Supplement. The unadjusted indices are published in the 
Employment Gazette.

Prior to 1976 a less broadly-based index (now known 
as the ‘older series’) was compiled. Introduced in 1963 this 
covered index of production industries, agriculture, trans
port and a few miscellaneous services (viz laundries, dry 
cleaning, motor repairers, garages and boot and shoe 
repair). The series was discontinued at the end of 1980 
but the figures for earlier years are of value for historical 
analyses of trends and will therefore continue to appear 
in this Annual Supplement though they have been with
drawn from the monthly publications.

Wages and salaries per unit of output
In this series the denominator is the income-based gross 
domestic product at current prices deflated by the series 
for total home costs (see page 199).

The annual indices of wages and salaries per unit of 
output in manufacturing industries have been supple
mented by a monthly index prepared by the Department 
of Employment using monthly indices of average earnings, 
employment and output, averaged over three months. The 
construction and significance of the figures are described 
on page 360 of the April 1971 issue of the Department
o f Employment Gazette and page 317 of British Labour

publis
indices are derived from the monthly series.
Statistics Yearbook 1971 published by HMSO. Quarterly

PRICES
(Page 42, Economic Trends: pages 714^117, Annual Supplement)

Index numbers of wholesale prices
The index numbers are calculated from the price move
ments of about 11,000 closely defined materials and pro
ducts representative of goods purchased and manufactured 
by UK industry. The indices for manufacturing industry 
express the current prices as a percentage of their annual 
average price in 1975, the reference year of the series.

Individual commodity price index numbers are com
bined into index numbers for materials purchased by and 
the output of manufacturing industry; industries are 
defined according to the 1968 Standard Industrial Classifi
cation. In building up the index numbers the weighting 
patterns used for both purchases and sales are those of 
1974. Thus the index numbers express the cost of a 1974 
basket of goods as a percentage of what the same basket 
cost in 1975. The 1974 weighting patterns have been 
adopted because the latest source of detailed information 
on purchases is the 1974 purchases inquiry; the selection 
of 1975 rather than 1974 as the reference year is in accord
ance with national accounts practice and international 
recommendations.

The weights have been derived from the quarterly pro
duction inquiries and the 1974 purchases inquiry and sup
plemented by the trade accounts, information supplied by 
trade associations and various other sources. The value 
of goods for which no price series are available is imputed 
to prices series which may be expected to move similarly.

The values of sales or purchases used for weighting are 
net; that is, transactions between undertakings within 
manufacturing industry are excluded. For example, steel 
is included in the index for all manufactured products only 
to the extent that it is sold outside manufacturing such 
as to the construction industries; steel sold within the 
manufacturing sector is excluded. However sales of capital 
goods are all treated as sales outside manufacturing 
industry, in accordance with national income accounting 
practice, which treats capital formation as a separate 
sector.

Prices obtained for goods produced in the United King
dom may be on an ex-works or delivered basis, according 
to the practice in the trade concerned. Where a producer 
supplies ex-works and also delivers, generally only the 
more important basis is reported on. Prices of imported 
goods are measured as closely as practicable to a delivered 
basis. The prices collected are those that are quoted for 
current orders placed, which are not necessarily the same 
as those at which current deliveries are being received. This

means, for example, that price changes in imported 
materials are generally reflected in the index numbers of 
materials purchased in advance of the corresponding 
changes in the unit values of imports entering the country.

The series of wholesale price index numbers with 1975 
as 100 was introduced in Trade and Industry of 22 Sep
tember 1978. Brief notes on wholesale price indices were 
given in Trade and Industry (now British business) of the 
22 April 1979. A more comprehensive description of the 
compilation of the wholesale price indices is available in 
Studies in Official Statistics No. 32, Wholesale price index: 
principles and procedure produced by the Department of 
Industry and published in October 1980.

General index of retail prices
The General index of retail prices is compiled by the 
Department of Employment. It measures the change from 
month to month in the average level of prices of the com
modities and services purchased by all types of household 
in the United Kingdom with the exception of certain higher 
income households and households of retired persons 
dependent mainly on social security benefits. As with most 
indices of this kind, it is based on the price movements 
of a large and representative selection of goods and ser
vices. Approximately 130,000 separate price quotations are 
obtained on a specified Tuesday near the middle of each 
month. Many of these, including those for food, are 
obtained by local offices of the Department in more than 
200 local office areas selected so as to secure an adequate 
representation of different types of localities throughout 
the country. The prices used are the prices actually charged 
in retail shops, including supermarkets, department stores 
and local branches of chain and co-operative stores. As 
far as possible they relate to goods of unchanged quality 
at successive dates; when the quality changes, an appro
priate adjustment is made.

The index measures price changes only; it is not a cost 
of living index. The expenditure on which it is based does 
not include income tax payments; national insurance 
contributions; life insurance premiums and payments to pen
sion funds; premiums for household insurance (other than 
insurance of the building); subscriptions to trade unions, 
friendly societies, hospital funds, church collections, etc., 
cash gifts; football pools and other betting payments; doc
tors’, dentists’, etc. fees; and capital sums or instalments 
for house purchase or major structural alterations. (Mort
gage interest payments are since January 1975 now in
cluded.)
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Some goods and services occupy a larger place in house
hold expenditure than others. Their relative importance 
is expressed quantitatively by the use o f ‘weights’ by which 
their price indices are multiplied in the calculation of the 
average change in prices of a group of commodities. Since 
January 1962 the weights have been revised regularly each 
January on the basis of the most recent results of the 
Family Expenditure Survey. The index is expressed in per
centage form, the average level of prices at the base date 
being represented by 100. Separate indices are published 
for eleven main groups, thirty-six sub-groups, and some 
smaller sections of commodities and services. The main 
groups are food; alcoholic drink; tobacco; housing; fuel 
and light; durable household goods; clothing and foot
wear; transport and vehicles; miscellaneous goods; 
services; and meals bought and consumed outside the 
home. The index is published monthly in detail in the 
Employment Gazette.

paid in supplementation or instead of such pensions. It 
is estimated that about one-third of all national insurance 
retirement pensioners live in pensioner households covered 
by these special indices.

Pensioner indices
In July 1968 a recommendation by the Cost of Living 
Advisory Committee (now re-named the Retail Prices Index 
Advisory Committee), that two special indices of retail 
prices should be compiled and published for one-person 
and two-person pensioner households was accepted. It was 
recommended that the proposed indices should at present 
exclude housing costs, that they should be chain indices 
constructed in the same way as the General index of retail 
prices, that the all-items indices should be published quar
terly as averages of the three monthly figures for the 
quarter and that annual averages of the major group in
dices should be published annually. Pensioner households 
are defined as those in which at least three-quarters of 
the total income is derived from National Insurance retire
ment or similar pensions and/or supplementary benefits

Purchasing power of the pound
Changes in the internal purchasing power of a currency 
may be defined as the ‘inverse’ of changes in the levels 
of prices; when prices go up, the amount which can be 
purchased with a given sum of money goes down. Move
ments in the internal purchasing power of the pound are 
based on the consumers’ expenditure deflator (CED) prior 
to 1962 and on the General index of retail prices (RPI) 
from January 1962 onwards. The CED shows the move
ment in prices implied by the national accounts estimates 
of consumers’ expenditure valued at current and at con
stant prices, whilst the RPI is constructed directly by 
weighting together monthly movements in prices according 
to a given pattern of household expenditure derived from 
the Family Expenditure Survey. If the purchasing power 
of the pound is taken to be lOOp in a particular month 
(quarter, year), the comparable purchasing power in a sub
sequent month (quarter, year) is 

^ earlier period price index
later period price index

used is the CED for years 1946-1961 and the RPI for per
iods after 1961.

A long series on the purchasing power of the pound 
back to 1914, the latest information and a detailed explana
tion of the estimation of changes in the purchasing power 
of the pound are given in ‘The Internal Purchasing Power 
of the Pound’, a leaflet obtainable from the Press and In
formation Section, Central Statistical Office, Great George 
Street, London SWIP 3AQ.

TAX AND PRICE INDEX
(Page 5, Economic Trends: page 718, Annual Supplement)
The purpose and methodology of the Tax and price index 
(TPI) were described in an article in the August 1979 issue 
(No. 310) of Economic Trends (HMSO 1979). The TPI 
measures the increase in gross taxable income needed to 
compensate taxpayers for any increase in retail prices. That 
is, while the RPI measures changes in retail prices, the 
TPI also takes account of the changes in liability to direct 
taxes (including employees’ national insurance contribu
tions) facing a representative cross-section of taxpayers. 
It is thus an additional, more comprehensive, index. Non
taxpayers and people with high incomes are excluded from 
the index.

The relative weight of direct taxes and post-tax incomes 
are reassessed for each January based on the incomes of 
a sample of 60,000 tax units (single people or married cou
ples) from Inland Revenue’s Survey of Personal Incomes. 
Monthly changes to tax liabilities are also calculated from 
this source.

At the time of a Budget the movement of the TPI relative 
to the RPI depends on the changes made to direct taxes. 
Between Budgets the TPI normally rises slightly faster than 
the RPI (a more than proportionate increase in gross in
come being needed to offset any rise in prices, since all 
the extra income is fully taxed). But it is the changes over 
12 months which should be the focus of interest.

VISIBLE TRADE
(Page 44, Economic Trends: pages 119-121, Annual Supplement)
Visible trade on a balance of payments basis

The statistics of the value of imports and exports on a 
balance of payments basis are obtained by making various 
adjustments to the value of trade recorded in Overseas 
Trade Statistics (see below). These adjustments relate to 
either the coverage of statistics or the valuation of items 
which are recorded. Overseas Trade Statistics includes, 
with a few exceptions, all goods entering or leaving the 
country whether or not their ownership changes and cover
age adjustments are necessary to remove items where there 
is no change of ownership (for example, goods imported 
or exported for processing and repair) and to bring in items 
which are not included in Overseas Trade Statistics (for

example new ships built and delivered abroad direct to 
UK owners). The main valuation adjustment is made to 
imports, which are valued c.i.f in Overseas Trade Statis
tics, that is their value includes the freight and insurance 
costs of bringing them to this country; for balance of pay
ments purposes these costs are deducted from the value 
of imports since freight and insurance payments to foreign 
companies are included in invisible items in the balance 
of payments and those to UK companies are regarded as 
domestic transactions. Other adjustments include for 
exports the addition, when necessary, of an allowance for 
the net under-recording of exports. These adjustments are 
described in greater detail in the Pink Book, United King
dom Balance o f Payments 1981 Edition. The Pink Book
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gives a more detailed breakdown of the value of the adjust
ments. Additional information may also be found in an 
article ‘How UK’s overseas trade is measured’ in British 
business 8 May 1981.

The import and export unit value and volume index 
numbers (see below) of commodity groups are calculated 
from the data recorded by HM Customs and Excise. In 
order to provide index numbers comparable with the statis
tics of the value of trade on a balance of payments basis 
index numbers are also constructed for total imports and 
exports on a balance of payments basis. Weights for com
modity groups are altered to allow for the efTects of 
balance of payments adjustments in the base year 1975. 
For example, the freight element in the c.i.f. value of fuels 
is larger than in the c.i.f. value of other imports so that 
on a balance of payments basis the weight for fuels in 
the unit value and volume indices for imports is lower 
than on an overseas trade statistics basis.

The terms of trade series is derived by dividing the total 
export unit value index by the total import unit value 
index, both being on a balance of payments basis.
Visible trade on an overseas trade statistics basis 
The statistics of overseas trade are compiled from the declar
ations made to HM Customs and Excise by importers 
and exporters or their agents. They comprise all mer
chandise imported into or exported from the United King
dom, with the exception of certain items (see below), 
whether or not the imports are intended at the time of 
importation for use in the United Kingdom or for re
export, and whether or not the exports are from Customs 
bonded warehouses. The statistics of imports, therefore, 
include British goods re-imported and goods imported for 
process or for incorporation with other goods and sub
sequent re-exportation. This system is known as the 
‘general’ system of recording trade statistics. Re-exports 
are not separately distinguished and are included through
out with exports of UK produce.

For purposes of trade statistics ‘United Kingdom’ is 
defined as Great Britain, Northern Ireland, the Isle of 
Man, the Channel Islands and the Continental Shelf 
(United Kingdom part). The figures include the trade of the 
Channel Islands and the Continental Shelf (United King
dom part) with overseas countries other than the United 
Kingdom. The United Kingdom part and the foreign part 
of the Continental Shelf are areas defined by international 
convention.

Changes in the coverage of the Overseas Trade Statistics 
are made from time to time, but as far as possible all earlier 
figures in Economic Trends are adjusted to conform to the 
coverage and definitions in operation in the latest period 
shown.
Coverage of the statistics
Notes 6 and 15 to the Overseas Trade Statistics describe 
the classes of goods excluded from them.

covered by the monthly Overseas Trade 
Statistics
In general, the figures show the trade as declared by im
porters and exporters on the completed documents 
received in the Statistical Office of HM Customs and 
Excise at Southend during a month. With certain excep
tions, traders are allowed a short period of grace before 
documents have to be presented at the ports.

Registered exporters are allowed fourteen days after the 
shipment of the goods within which to deliver their docu
ments. Moreover the processing of export documents 
begins shortly before the end of the calendar month. Thus 
the export statistics compiled for a month do not 
correspond with goods shipped in the calendar month.

Importers are usually required to present their docu
ments before they can obtain Customs clearance and 
remove the goods. Further, the import figures include 
those recorded in documents lodged at the ports in the 
month, which reach Southend up to the third working day 
after the end of the month. The import figures therefore 
correspond fairly closely to goods actually imported during 
the calendar month.
Quantities and values
General; Both quantities and values are based on the decla
rations of importers and exporters or their agents and may 
be verified by Customs officials.
Imports: Information about valuation for imports is 
given under paragraph 17(i) of Part 3A of the Tariff and 
Overseas Trade Classification. Briefly stated, for goods 
subject to the duty ad valorem the statistical value is the 
same as the value for Customs purposes. This value is 
arrived at by the use of specified methods of valuation 
which have to be applied in strict hierarchical order. The 
first method is the ‘transaction value’ of the imported 
"goods—broadly the price paid or payable for those goods. 
The other methods are, in order of precedence, the transac
tion value of identical goods, the transaction value of simi
lar goods, the deductive method (value derived from the 
selling price of the goods in the country of importation) 
and computed value based on the built up cost of the im
ported goods. (At the importer’s request, the order of ap
plication of the last two methods—the deductive and com
puted value methods—can be reversed.) There is finally 
a fall-back provision for those exceptional cases where 
none of the specified methods is practicable.

The ‘place’ for valuation purposes is the point where the
:d iimported goods are introduced into the Customs territory 

of the European Community. This means that costs for 
delivery of the imported goods to that place have to be 
included in the customs value irrespective of the valuation 
method appropriate to the importation.

For goods free or exempted from duty and goods subject 
to a specific duty, the statistical value is to be determined 
in relation to the point at which the goods enter the United 
Kingdom. This means that the value must include freight, 
insurance, commission and all other costs, charges and 
expenses incidental to the sale and delivery of the goc^s 
to the place of importation into the United Kingdom with 
the exception of any duty or tax chargeable in the United 
Kingdom. Where an amount in foreign currency has had 
to be converted to its sterling equivalent, the rate of 
exchange used has been that appropriate at the time of 
lodgment of the Customs entry.
Exports: Information about valuation for exports is 
given under Box 29 of Part 3B(vi) of the Tariff and Over
seas Trade Classification. The values of exports are 
required to be on the f.o.b. (free on board) basis viz the 
cost of the goods to the purchaser abroad, including pack
ing, inland and coastal transport in the United Kingdom, 
dock dues, loading charges and all other costs, profits, 
charges and expenses (for example, insurance and commis
sion) accruing up to the point where the goods are depos
ited on board the exporting vessel or aircraft or at the 
land boundary of Northern Ireland.
Seasonally adjusted figures of UK trade
An explanation of the methods used to compute the sea
sonally adjusted figures was given in Economic Trends No. 
328, February 1981.
Import and export unit value and volume index numbers
These indices are designed to show, respectively, the 
changes in prices of imports and exports, and the move
ment in volume after allowing for the variations due to
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price changes. They are calculated largely by using the 
value and quantity information in the Overseas Trade 
Statistics; a technical note on the methodology appeared 
in Economic Trends, No. 311, September 1979.
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World commodity prices index
This index is a weighted average of price index numbers 
for primary commodities (food, agricultural non-food, 
metal ores, fuels and crude fertilizers) and non-ferrous base 
metals which have been converted from dollar to sterling

terms at prevailing rates of exchange. It is based upon 
United Nations price index numbers computed in US dol
lars for the same commodities and published at monthly 
intervals in the United Nations’ Monthly Bulletin o f Statis
tics. Projections of the index are made by the Department 
of Industry for the most recent period for which UN data 
are not available. A short series of the index is also pub
lished each month in British business in addition to index 
numbers for total primary commodities, agricultural non
food and non-ferrous metals in terms of US dollars, ster
ling and purchasers' currencies.

J ^ s e s  This value i,IS

MEASURES OF UK TRADE COMPETITIVENESS
(Page 46, Economic Trends: pages 122-123, Annual Supplement)

jerarchical orderTlle
vahi fyable for those goods, 
oedence, the iransac-
^adion value of simi- 
lue derived ‘

Articles describing measures of UK trade competitiveness 
were published in Economic Trends, No. 304, February 
1979, updated in No. 319. May 1980.

The following are brief descriptions of the methodology 
used in the construction of the summary indices, together 
with notes on the sources of data.
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Summary measures of the relative position of the United 
Kingdom
The index of relative export prices is the unit value index 
of UK exports of manufactured goods divided by a 
weighted average of competitors’ export price indices fcor 
manufactures, all expressed in US dollars. The index is 
prepared by the Department of Trade using, in addition 
to the unit value index for the United Kingdom, indices 
published by the United Nations for the other main manu
facturing countries'. The index is chain weighted. The 
weight given to each country reflects the relative impor
tance of that country in the United Kingdom’s overseas 
markets weighted by the importance of that market to the 
United Kingdom.

The index of relative wholesale prices is the UK whole
sale price index for home sales of manufactures (including 
products of the food, drink and tobacco industries) divided 
by a weighted average of the indices of competitors’ whole
sale prices all expressed in ,US dollars. The index is pre
pared by the Department of Trade using national indices 
made available by the IMF. With three exceptions they 
refer to the manufacturing or industry component of the 
wholesale or producer price index. For Italy the ‘finished 
goods’ component and for Switzerland the ‘home goods’ 
component of the wholesale price index is used. The 
French index is not a true wholesale price index but is 
the manufactured goods component of their consumer 
price index. The competitor countries included in calculat
ing the index, and the weighting given to each, are the 
same as for the relative export prices index.

The indices of relative unit labour costs and relative nor
mal unit labour costs are indices of labour costs per unit 
of output in the United Kingdom divided by a weighted 
geometric average of competitors unit labour costs. In pro
ducing the ‘normalised’ series the basic indices are first 
adjusted to allow for estimated short-term variations in 
productivity from its long-term trend. The advantage of 
such an adjustment is that the resulting measure of compe
titiveness should be unaffected by differences in the cyclical 
situation of countries being compared. However, both 
actual and normalised series are published because of un
certainties about the trend rates of productivity growth 
in different countries, especially following the large oil 
price rises in 1979 and 1980. The series relate to manufac
turing industry and are calculated by the research depart
ment of the International Monetary Fund. The weighting 
used by the IMF in constructing the indices for relative 
normal unit labour costs is somewhat different from that 
used in the relative export price and relative wholesale 
price indices described above, in that it attempts to take 
account of competition with domestic production in par
ticular markets as well as competition with third countries.

The index of relative profitability o f exports is the ratio 
of the unit value of United Kingdom exports of manufac
tures (Sections 5 to 8 of the Standard International Trade 
Classification, Revision 2) other than the more erratic 
items to a correspondingly weighted index of United King
dom wholesale prices of home sales of manufactures. The
more erratic items—ships. North Sea installations, aircraft
and precious stones—have been excluded because either 
their prices are notoriously hard to measure (e.g. ships 
and aircraft) or they feature atypically in United Kingdom 
trade (e.g. entrepot trade in precious stones).

sfSrciaft or »>

^Canada, the United States. Japan. Sweden. Switzerland. Belgium/Luxembourg. France, the 
Federal Republic of Germany. Italy and the Netherlands.

The index of import price competitiveness is the ratio 
of an appropriately weighted index of United Kingdom 
wholesale prices of home sales of manufactures to the unit 
value index of imports of manufactures, adjusted for tariff 
changes. As with the index of relative profitability of 
exports, the more erratic items have been excluded.

BALANCE OF PAYMENTS: SUMMARY
(Pages 124-127, Annual Supplement)

The items in this table are more fully defined in United 
Kingdom Balance o f Payments 1981 Edition (HMSO 1981).

Special grants and capital transfers

vD

O')

Current balance
The balance of current account transactions. When taken 
together with capital transfers, the current balance shows 
whether the United Kingdom has added to or consumed 
net external assets in any period.

Special grants occurred in the years 1947 -1951 and in
cluded grants from the United States under the European 
Recovery Programme (ERP); aid received under the Intra- 
European Payments Agreement less sterling counterpart 
of ERP; sterling gifts from Australia and New Zealand; 
and revaluation payments by the United Kingdom.
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Capital transfers are payments made by the UK govern

ment in implementation of the guarantee clauses of the 
Sterling Agreements.

Investment and other capital transactions
This covers official long-term capital transactions, invest
ment transactions, external borrowing and lending in for
eign currencies and sterling, changes in external sterling 
liabilities, trade credit and other capital transactions—for 
further notes see pages 215 and 216.

Balancing item
Represents the net total of errors and omissions in other 
items.

EEA loss on forwards
Records the loss arising from the fact that the Exchange 
Equalisation Account's forward commitments with the 
market entered into before the devaluation in 1967 were 
recorded as settled on maturity at the new parity.

Allocation of Special Drawing Rights
This item records the allocation to the United Kingdom 
of SDRs by the IMF.

Gold subscription to the IMF
That part of the UK subscription which is payable in gold 
on the occasion of an increase in the UK share of the 
IMF quota.

Official financing
IMF: UK drawings (including those under the oil facility) 
and repurchases, and drawings and repurchases in sterling 
by other countries, which afTect the UK’s repurchase obli
gations to the IMF. From July 1972 excludes transactions 
afiecting the UK reserve position in the Fund, which are 
treated as changes in the official reserves.
Other monetary authorities: Net borrowing from other 
monetary authorities in the form of foreign currency depo
sits and assistance with a sterling counterpart and in 1971 
and 1972 amounts swapped forward to later months with 
overseas monetary authorities.
Foreign currency borrowings by HM  Government: Draw
ings on (-h) repayments of ( —) two euro-dollar facilities 
forHM Government to borrow $2,500 million, and $1,500 
million. The transaction is allocated to the debtor (HM 
Government) rather than the transactor (the clearing 
banks). It also includes the $350 million bond issues in 
New York in 1978.
Foreign currency borrowing by public bodies under 
exchange cover scheme: Borrowing by UK public corpo
rations, local authorities and other public bodies under 
the exchange cover scheme first introduced in 1969. This 
includes foreign currency borrowed through UK banks, 
the issue of foreign currency securities and other borrow
ings from banks, etc. overseas. These borrowings (net of 
repayments) are included in official financing since they 
are regarded as primarily motivated by considerations of 
reserve management, the foreign currency generated being 
added to the official reserves.
Transfer from dollar portfolio to reserves: The transfer of 
the government’s portfolio of dollar securities to the offi
cial reserves in 1966 and 1967.

Official reserves: This item consists of the sterling 
equivalent of the changes in the gold and convertible curren
cies, and, from 1 January 1970, Special Drawing Rights 
held in the Exchange Equalisation Account, together with.
from July 1972, changes in the UK reserve position in the

..............:IuIMF. From July 1979, reserve holdings include European 
Currency Units acquired from swaps with the European 
Monetary Co-operation Fund. Amounts were valued in 
sterling at market-related rates of exchange from 23 
August 1971, and at parity previously.

Balance of payments estimates for years prior to 1963
When originally published, detailed estimates of the UK 
balance of payments in the years 1946 to 1951 relied partly 
on the Exchange Control records and returns from the 
banking system and were therefore compiled largely on 
a ‘cash payments’ basis. Subsequently, the continued 
simplification of Exchange Control regulations substan
tially reduced the value of this source of statistics and 
necessitated the development of alternative sources. In
creasing use was made of direct inquiries of industry as 
a source of data on invisible transactions and private long
term capital movements, whilst the Trade Statistics were 
adopted as the basis for the balance of payments figures 
of all exports and imports. In general the changes made 
tended to move the form of the accounts further towards 
a ‘flow of resources’ basis—a more satisfactory basis for 
the interpretation of economic developments and for the 
integration of international transactions into the national 
income accounts.

The main stage in this transition took place in 1961. 
At this stage figures on the revised basis were published 
only for years from 1958. In recognition of the desirability 
of having figures for a longer run of years on as compar
able as possible a basis, a series of estimates was subse
quently compiled for the years 1952 to 1957 which, 
although containing some element of rough estimation, 
was broadly comparable to the new estimates for later 
years.

The very limited data available did not permit estimates 
of equivalent standing to be produced for years prior to 
1952. However, in order to provide a reasonably consistent 
series on international transactions for the national income 
accounts, the figures for 1946 to 1951 previously published 
were re-assessed so far as possible to take account of the 
more important changes in sources and methods.

It is not possible to give a full analysis of investment 
and other capital transactions for years prior to 1963. 
Earlier analyses used the ‘old presentation’ which grouped 
the capital transactions in a different way under the broad 
headings ‘long-term capital’ and ‘monetary movements’. 
Such analyses are shown in the editions for 1971 and earlier 
years of United Kingdom Balance o f Payments (Pink Book).

Estimates for 1979 and later periods
Following the abolition of exchange control in October 
1979 balance of payments data still obtained from that 
source were lost. In the current account this has mainly 
affected private transfers debits and certain components 
of ‘other services’ debits and only notional estimates have 
been included since then for these items. In the capital 
account, following interim arrangements, a new Bank of 
England inquiry into portfolio investment overseas has 
been introduced from the third quarter of 1980; this is 
used in conjunction with data available on institutional 
investment overseas. The loss of information on borrowing 
by UK companies from banks overseas has been largely 
made good by partner country data from the Bank for 
International Settlements.
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BALANCE OF PAYMENTS: CURRENT ACCOUNT
(Page 48, Economic Trends: pages 128-139, Annual Supplement)

The items in this table are more fully defined in United 
Kingdom Balance o f Payments 1981 Edition (HMSO 1981).

Exports f.o.b., imports f.o.b.
The Overseas Trade Statistics o f the United Kingdom are 
the basis of the balance of payments figures, but certain 
adjustments are made in respect of valuation and coverage. 
The principal adjustment is the deduction of freight and 
insurance from the Trade Statistics figures of imports.

Other services: All other service transactions, including 
services rendered by related companies. Components in
clude payments and receipts in respect of films, telecom
munications, education, royalties, commissions and ser
vices associated with construction work overseas. Also in
cluded is expenditure by overseas governments in the Un
ited Kingdom (other than payments to UK government 
departments), and imports of services associated with 
exploration for and production of oil and natural gas.

Invisibles
General government: This covers all UK government cur
rent expenditure and receipts not appropriate to visible 
trade or to other invisible transactions.
Transport—sea transport: Receipts and payments for 
freight, charter hire, passage money, oil bunkers and other 
disbursements. The figures relate to both tankers and dry 
cargo vessels.
Transport—civil aviation: Receipts and payments for pas
senger fares, freight, charter hire, airport charges and other 
disbursements.

Interest, profits and dividends: This covers investment in
come remitted from, or to. the United Kingdom for pay
ment of interest and dividends (after deduction of local 
taxes) plus profits (after deduction of depreciation). Com
ponents include income on direct and oil company invest
ment (whether remitted or retained for reinvestment), in
terest and dividends on portfolio investment, interest on 
external sterling liabilities and claims, inter-government 
loans, bank credits, medium and long-term trade credit, 
official reserves and on liabilities and assets in foreign cur
rencies.

Travel: Personal expenditure by UK residents in foreign 
countries and by foreign residents in the United Kingdom.
Financial services: Net service earnings of financial institu
tions, including insurance, banking (excluding interest 
earnings), commodity trading and brokerage.

Private transfers: The net value of private assets passing 
from resident to non-resident ownership, or vice-versa 
without a quid pro quo. The item includes private gifts of 
money and of goods sent by parcel post and transfers of 
assets by migrants other than their personal or household 
belongings.

BALANCE OF PAYMENTS; INVESTMENT AND OTHER CAPITAL TRANSACTIONS
(Pages 140-141, Annual Supplement)

The items in this table are more fully defined in United 
Kingdom Balance o f Payments 1981 Edition (HMSO 1981).

Official long-term capital
This consists of inter-govemment loans and other UK offi
cial long-term capital.

(excluding those with overseas monetary authorities). Also 
transactions in British government foreign currency bonds 
(offered to overseas official holders of sterling), local auth
ority securities and mortgages, public corporations’ and 
local authorities’ net issues abroad other than under the 
exchange cover scheme.

Inter-government loans cover drawings and repayments of 
loans between the UK government and overseas govern
ments.

Other official long-term capita! covers all long-term capital 
transactions with overseas residents by the central govern
ment, other than inter-govemment loans and overseas 
borrowing recorded elsewhere. It includes capital subscrip
tions to international lending bodies, other than the Inter
national Monetary Fund, and net loans and investments 
overseas by the Commonwealth Development Corpora
tion; repayments (as guarantor) to the International Bank 
for Reconstruction and Development of loans to 
Rhodesia; a loan from the Deutsche Bundesbank in 1968, 
repaid in 1971; capital contributions to the reserves of the 
European Coal and Steel Community and to the European 
Investment Bank; and transactions in the shares of the 
Compagnie Financiere de Suez.

UK and overseas private investment
UK private investment overseas covers direct, portfolio 
and other investment. Overseas investment in UK private 
sector covers direct investment, portfolio investment in 
UK company securities, and other investment.

Direct investment comprises investment by UK companies 
in their overseas branches, subsidiaries and associates, 
including the reinvestment of retained profits, and by over
seas companies in their UK affiliates. Government depart
ments, oil companies and (prior to 1969) foreign-owned 
insurance companies are excluded. Certain transactions of 
a number of public corporations are included.

UK portfolio investment overseas consists mainly of net 
purchases and sales of overseas government, municipal and 
company securities.

Overseas investment in UK public sector
This consists of portfolio investment by overseas residents 
in British government and government guaranteed stocks

Overseas investment in UK companies securities represents 
the changes in the holdings by overseas residents of UK 
company securities, including securities issued abroad.
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Other (oil and miscellaneous) investment includes UK oil 
companies' investment abroad and overseas oil companies' 
investment in the United Kingdom on a basis comparable 
with the estimates of other direct investment. Other over
seas investment by UK residents includes investment in 
real estate and CDFC. Other overseas investment in the 
UK private sector includes identified investment in real 
estate and (prior to 1969) in the insurance industry in the 
United Kingdom.

Other external banking and money market liabilities in 
sterling
This item consists of the changes in UK external banking 
and money market liabilities in sterling to overseas 
residents other than central monetary institutions and 
international organisations.
Trade credit

Foreign currency borrowing or lending (net) by UK banks
This item comprises external borrowing and lending 
denominated in foreign currencies by UK resident banks, 
etc.

It covers the financing of UK banks’ net foreign cur
rency business with UK residents (subject to certain exclu
sions listed below) plus any switching by the banks between 
foreign currencies and sterling. The transactions which are 
excluded are borrowing to finance lending to Her Majesty’s 
Government (e.g. as part of the $2*5 billion and $U5 bil
lion facilities) and to local authorities and public bodies 
under the exchange cover scheme—all of which are in
cluded under official financing; and lending in the form 
of export credit in foreign currencies under ECGD schemes 
—which was introduced from the third quarter of 1977

Import credit consists of the net change in trade credit 
received by UK businesses from overseas businesses other 
than affiliates and parent companies, less advance and pro
gress payments by UK businesses.

For convenience, import deposits paid direct to HM 
Customs by overseas firms in 1968 to 1971 were included 
in this heading.
Export credit consists of the net changes in credit extended 
by banks in the United Kingdom and trade credit extended 
by businesses to overseas businesses other than affiliates 
and parent companies, less advance and progress payments 
(including advances by UK banks). There is also some 
credit extended by UK merchants on third-country trade.
External sterling lending by UK banks
This item consists of sterling advances and overdrafts (net 
of repayments) provided to non-residents; also sterling 
commercial bills and acceptances, other than bills con
nected with UK export credit.

and is included in UK banks’ export credit.
The series exclude commercial bills lodged with UK 

banks for their customers (part of trade credit) and, for 
1975 onwards, exclude acceptances.

Other external borrowing or lending
This item comprises borrowing or lending abroad, net of 
repayments, by UK residents other than UK banks. It 
covers transactions with overseas banks, EC institutions, 
unrelated companies and some persons abroad.

Exchange reserves in sterling
This item provides a broad measure of the changes in 
sterling reserves of overseas countries and international 
organisations (other than the International Monetary 
Fund) as reported by UK banks, etc. Transactions in 
British government stocks and in banking and money 
market liabilities, etc., are shown separately.

Other transactions
Consists of changes in the following; official short-term 
transactions (net) other than import deposits paid directly
from overseas; other commercial short-term transactions.

(net); IMF administrative and operational expenditure and 
receipts in sterling, and IMF gold deposits in the United 
Kingdom. Up to 1972 includes trade credit on oil com
panies’ ships which thereafter is included in import credit.

STERLING EXCHANGE RATES AND UK OFFICIAL RESERVES
(Page 50, Economic Trends: pages 142-145, Annual Supplement)

Exchange rates
The exchange rates in the table have been collated from 
the Monthly Digest o f Statistics and Financial Statistics. 
Data for the Deutschemark is only available back to May 
1953, for the lira it is only available back to August 1955, 
and for the yen is only available back to January 1970.

The following chronicle is included for readers’ informa
tion:

1957
1958

1961
1967

1969

1971

The French franc was revalued in August.
The old French franc currency was traded on 
foreign exchange markets until 24 December. 
The new system came into effect on 29 
December.
The Deutschemark was revalued in March. 
Sterling was devalued by 14*3 per cent on 18 
November.
The French franc was devalued in August. The 
Federal German Government suspended main
tenance of dealing within official limits from 30 
September, until a new parity was established 
on 28 October.
The Swiss franc was revalued by 7*1 per cent

on 10 May. The German authorities suspended 
maintenance of dealing within official limits 
from 10 May. On 15 August the convertibility 
of the US dollar into gold was temporarily sus
pended. The London foreign e.xchange market 
was closed from 16-20 August. At the 
conclusion of the Group of Ten meeting in 
Washington on 17-18 December a new 
alignment of currencies was announced.

1972 The Bank of England suspended maintenance 
of dealing within official limits from 23 June.

1973 The London foreign exchange market was 
closed on 12 February and re-opened on 13 
February after the announcement of the devalu
ation of the US dollar by 10 per cent. The Euro
pean central banks withdrew from the foreign
exchange markets on 2 March. The market 
officially re-opened on 19 March, after a 3 per 
cent revaluation of the Deutschemark, with the 
European Community currencies, other than 
sterling and the lira, floating jointly against the 
US dollar. The Deulschemark was revalued by 
54 per cent on 29 June.
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United Kingdom official reserves
These comprise gold and convertible currencies and, from 
1 January 1970, Special Drawing Rights (SDRs) held in 
the Exchange Equalisation Account, together with, from 
July 197^ the reserve position in the International Mone
tary Fund, and, from July 1979, European Currency Units 
acquired from swaps with the European Monetary Co
operation Fund. Gold is valued at $35 per fine ounce until 
end-1970; then at $38 per fine ounce until end-1972; and

at $42-2222 per fine ounce thereafter, up to the end of 
March 1979. SDRs are valued at SDRl =  $1 until 
end-1970; then SDRl =  $1-08571 until end-1972; and at 
SDRl =$1-20635 thereafter, up to the end of March 1979. 
Non-dollar convertible currencies are converted to dollars 
at middle or central rates. From end-March 1979, the rates 
at which the reserves are valued in dollars are revised 
annually, and are based upon the market rates prevailing 
at end-March or during the three months preceding that 
date.

IVIONEY STOCK AND LIQUIDITY
(Page 52, Economic Trends: pages 146-147, Annual Supplement)

There is no single, universally accepted, definition of 
money. Any definition must, therefore, to some extent be 
arbitrary, and different monetary aggregates will be useful 
for different purposes.

The definitions of money stock used in this table are 
as follows:

the London and Scottish clearing banks in October 1971. 
Two figures are therefore given for the money stock at 
end-December 1971. Quarterly figures for the money stock 
series with breaks eliminated are available on application 
to the Financial Statistics Division, Bank of England, Lon
don EC2R 8AH.

The first definition (M ,) is a narrow one, comprising 
holdings of UK notes and coin in circulation with the 
public plus sterling sight deposits held by the UK private 
sector. This definition can be thought of as representing 
most closely the function of money as a medium of 
exchange, and as including the generally acceptable 
means of payment in the system.
The second definition (sterling M3) comprises UK notes 
and coin in circulation with the public plus all sterling 
deposits (including certificates of deposit) held by UK 
residents in both the public and private sectors.

In both definitions, deposits are confined to those with 
institutions included in the UK banking sector (see the 
notes on bank lending on page 223), and 60 per cent of 
the net value of sterling items in transit within the banking 
sector is deducted. For further details see the August 1970 
and March 1972 issues of Economic Trends and the Bank 
o f England Quarterly Bulletin September 1970, March and 
December 1972 and March 1977. Further general back
ground is given in the Financial Statistics Explanatory 
handbook, 1981 Edition (HMSO April 1981).

Changes in the money stock shown in these tables some
times differ from those which can be calculated by refer
ence to amounts outstanding. This is because the changes 
exclude movements in bank deposit liabilities arising 
directly from alterations in the composition of the banking 
sector, and from the use of new sources of information. 
Small discrepancies in the quarterly figures also arise 
because the changes in notes and coin in circulation with 
the public do not include an allowance for wastage and 
hoarding made to the amounts outstanding. Also, the 
seasonally adjusted changes in M^ and sterling M3 may 
not equal the differences between seasonally adjusted 
amounts outstanding, in part because the latter are 
rounded whereas the former are not, but also because of 
slight technical differences in the approach used to adjust 
the two series.

Seasonally adjusted estimates of quarterly changes in the 
money stock are derived from a process of adjustment of 
the whole of the financial transactions matrix and therefore 
take account of the additional constraints imposed by that 
process. In particular:

1
The two sets of figures for end-December 1967, end- 

March 1972 and end-March 1973 show the money stock 
before and after the inclusion of new contributors. In the 
first line, these institutions are regarded for all purposes 
as being part of the private sector and in the second as 
part of the banking sector. The changes in the money stock 
for the first quarters of 1972 and 1973 have been calculated 
with the new contributors treated for all purposes as part 
of the private sector. Thereafter, the changes are derived 
with the new contributors regarded as banks.

in any quarter, the sum of the adjustments of all sec
tors for a particular asset or liability is zero; and 

ii in any quarter, the sum of the adjustments for the 
individual assets and liabilities of a particular sector 
is related, where possible, to the adjustment for the 
financial surplus or deficit for that sector.

The two sets of figures for end-June 1975 show the 
money stock before and after the introduction of new sta
tistical returns from the banks. These returns provided 
considerably greater detail than did the earlier returns and 
made possible the elimination of much previous estima
tion. TTiey also led to a change in the composition of M, 
as a new definition of ‘sight deposits’ held by the private 
sector, including money at call and money placed over
night, replaced the less precisely defined category of ‘cur
rent accounts’.

Before mid-1975 the figures for M  ̂ were partly esti
mated. The amount of estimation had been reduced follow
ing the receipt of additional statistical information from

In addition, adjustments have been made to allow for 
the effect of varying days of the week on which a quarter 
begins and ends. These will not usually cancel out over 
the year since successive years end on different days of 
the week. (For a further explanation of the method of 
adjustment of the quarterly figures see pages 30-39 of the 
Bank of England’s publication United Kingdom flow of 
funds accounts: 1963-1976 (May 1978).)

Monthly figures have been included in Economic Trends 
beginning originally at mid-June 1971 for sterling M3 and 
M3 and at mid-October 1971 for M,. (Monthly figures for 
changes in sterling M3 are shown on pages 149-150 of 
the Annual Supplement.) They have generally been com
piled in the same way as the quarterly series, but in a 
few respects the monthly information was less comprehen
sive prior to the introduction of the new statistical returns 
in May 1975 than at end-quarters and a small amount 
of additional estimation was necessary. The monthly and 
quarterly series have been seasonally adjusted separately.
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so it is not possible to draw conclusions about the under
lying change in the money stock in the short period 
between a mid-monthly reporting date and the end of the 
quarter. (For further details on the seasonal adjustment 
of the monthly figures see the Bank o f England Quarterly 
Bulletin June 1978 and June 1981.)

Monthly and quarterly statistics of ‘components of pri
vate sector liquidity’ (PSL), including some liquid assets 
outside the definitions of money used here, were intro
duced in the Bank o f England Quarterly Bulletin September 
1979 and are now published regularly in the Bulletin and 
in Financial Statistics. Two summary measures are shown. 
The first, PSL,, includes ‘money’, other money-market in
struments and certificates of tax deposit (gross). The 
second, wider, measure is labelled PSLj. In addition to 
the wholesale items in PSL, it includes what might be de
scribed as retail liquidity of the personal sector in the form 
of building society shares and deposits and other similar

forms of liquid savings instruments. A full breakdown of 
components is published in Financial Statistics. Table 7.6; 
a supplementary table giving long runs of quarterly data 
from 1963 and monthly figures from 1975 was published 
in the August 1980 issue.

The series are shown without breaks even though breaks 
are present in the money and banking statistics from which 
much of the information derives. PSL, and PSL2 are in 
any case subject to more estimation than the monetary 
aggregates, particularly in the earlier periods, so quantifi
cation of breaks is rather less appropriate. However, the 
published changes in the components of private srctor 
liquidity may not equal the differences between the 
amounts outstanding where the former have been adjusted 
to exclude the efTects of the reclassification of individual 
institutions between sectors, such as at end-December 1979 
and end-December 1980.

DOMESTIC CREDIT EXPANSION AND CHANGES IN MONEY STOCK
(Page 54, Economic Trends: pages 148-150, Annual Supplement)

The table sets out the accounting identities between the 
public sector borrowing requirement, domestic credit 
expansion and changes in sterling M3. The figures shown 
for the various ‘influences’ on the money stock represent 
flows, or transactions, rather than changes in amounts out
standing, so changes have been adjusted, where appro
priate, to remove the efTects of exchange rate movements.

The table was discussed in an article in the Bank o f 
England Quarterly Bulletin March 1977, and the relation
ship between external and foreign currency flows and the 
money supply was described in a further article in 
December 1978. Background to the table is given also in 
the Financial Statistics Explanatory handbook, 1981 Edition 
(HMSO April 1981).

Domestic credit expansion
Lending to the UK private sector in foreign currencies 
for direct and portfolio investment overseas was excluded 
from the definition of DCE in 1969 because it had no 
appreciable effect on domestic liquidity. Other foreign cur
rency lending by UK banks to the private sector is now 
also excluded. (See ‘DCE and the money supply—a statisti
cal note’ in the Bank o f England Quarterly Bulletin March 
1977.) Under the old definition foreign currency borrowing 
by the UK private sector from a bank in the United King
dom was included in DCE, whereas such borrowing from 
a bank based overseas was excluded, though alternating 
between the two sources has no significant effect on UK 
economic conditions. DCE has been recalculated on the 
current definition back to the second quarter of 1963 (for 
some periods before 1977 the authorities had announced 
objectives for DCE on the previous definition). Figures 
for periods from second quarter 1963 to first quarter 1971 
are available on application from the Financial Statistics 
Division, Bank of England, London, EC2R 8AH.

The present definition of DCE can also be seen as bank 
and overseas lending to the public sector plus bank lending 
in sterling to the private and overseas sectors plus changes 
in the public’s holdings of notes and coin.

Public sector borrowing requirement
The public sector borrowing requirement (PSBR) indicates 
the extent to which the public sector borrows from other 
sectors of the economy and overseas to finance the balance 
of expenditure and receipts arising from its various activi
ties.

A considerable part of the central government borrow
ing requirement is needed to finance central government 
lending to the rest of the public sector (local authorities 
and public corporations). Consequently the PSBR is built 
up from the borrowing requirement of central government 
plus ‘contributions’ from local authorities and public 
corporations. The local authority contribution is equal to 
the local authority borrowing requirement less the direct 
non-market borrowing by local authorities from central 
government. Transactions in other public sector debt are 
netted off the local authorities' borrowing requirement. 
The public corporations’ ‘contribution’ is defined in a 
similar way. (See also the table Financial transactions of 
the public sector, page 56, Economic Trends: pages 
154-155, Annual Supplement.)

Sterling lending to the private sector
From time to time the Issue Department of the Bank of 
England acquires commercial bills in the course of its market 
operations. In such circumstances the Issue Depart
ment is, in effect, temporarily taking over some lending 
to the UK private sector which would otherwise be pro
vided by the banking system, and the underlying trends 
behind DCE and the growth in the money supply are best 
shown by including such purchases with bank lending to 
the private sector (thus cancelling out fluctuations between 
the two). This treatment is followed in this table; but in 
the table UK Banks’ lending to UK residents (page 64, 
Economic Trends: pages 189-190, Annual Supplement) the 
Issue Department's transactions are excluded.
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GENERAL GOVERNMENT RECEIPTS AND EXPENDITURE
(Page 56, Economic Trends: pages 151-153, Annual Supplement}

Final consumption. Current expenditure on goods and ser
vices at market prices by central government and local 
authorities, including the pay of employees and an imputed 
charge for the consumption of non-trading capital.

This table (except for the last column) shows the consoli
dated receipts and expenditure of central and local govern
ment. The totals are built up from the current and capital 
accounts of central government and local authorities; 
quarterly accounts of these two sub-sectors are published 
in Financial Statistics. Transactions between the two sub
sectors have been eliminated, except where the payment 
by one sector falls within a different economic category 
from the receipt by the other sector (see page 320 National 
Accounts Statistics: Sources and Methods (HMSO 1968)).

This table and the following one replaced, from the April 
1977 issue of Economic Trends, tables showing public sec
tor receipts and expenditure. Accounts consolidating 
general government and public corporations are no longer 
produced except in respect of financial transactions, as 
shown in the following table. This change in presentation 
is described in an article published in the March 1977 issue 
of Economic Trends.
Taxes, national insurance, etc. contributions. Central 
government receipts of taxes on income, expenditure and 
capital; local authority rate income; national insurance, 
national health and redundancy fund contributions.
Trading income, rent, interest, etc. Trading surpluses of 
central government and local authority trading services, 
before providing for depreciation and stock appreciation; 
receipts of rent; and an imputed charge for the consump
tion of non-trading capital; interest and dividends, after 
eliminating all identified receipts from other parts of the 
general government sector.

Investment. Expenditure on fixed assets (land and build
ings, vehicles, plant and machinery, etc.) by central govern
ment and local authorities less sales of fixed assets, plus 
the increase in book value of stocks and work in progress 
of central government.

Current grants and subsidies. Grants to the personal sector, 
principally national insurance benefits, and grants paid 
abroad; unrequited payments on current account by cen
tral government and local authorities to enterprises both 
in the private and public sectors.

Capital transfers. Unrequited payments on capital account 
by central government to the private sector and abroad, 
and capital grants by local authorities to the personal sec
tor.
Debt interest. Total payments of interest by central govern
ment and local authorities less all identified payments to 
other parts of the sector.

Net lending, etc. Comprises net lending to public corpo
rations, the private sector and overseas governments, 
drawings from UK subscriptions to international lending 
bodies, other net lending and investment abroad, and cash 
expenditure on company securities, etc. (net).

FINANCIAL TRANSACTIONS OF THE PUBLIC SECTOR
(Page 56, Economic Trends: pages 154-155, Annual Supplement)
This table shows the relationship between the financial 
deficit of the public sector (general government and public 
corporations combined) and the public sector borrowing 
requirement (PSBR). To arrive at the total PSBR, lending 
and other financial transactions of the public sector must 
be added to. or deducted from, the financial deficit.
Financial deficit. The excess of current and capital expendi
ture of each sector over receipts. The financial deficit of 
general government can be obtained from the previous 
table by deducting receipts (the first two columns) from 
expenditure on goods and services and current and capital 
transfers (the next five columns). The make-up of financial 
deficit of public corporations is shown in Table 1.1 of 
Financial Statistics and in Table 6.3 of the National 
Income and Expenditure Blue Book.

Net lending, etc. to private sector and overseas. Net lending 
by general government and public corporations to the pri
vate sector and to overseas governments, drawings from 
UK subscriptions to international lending bodies, other 
net lending and investment abroad, and cash expenditure 
on company securities, etc. (net).

Borrowing requirement. The ‘contributions’ of the three 
sub-sectors to the public sector borrowing requirement are 
shown as well as the total. The central government figures 
include borrowing needed to finance lending to local 
authorities and public corporations. The ‘contributions' of 
the other two sub-sectors are equal to their total borrowing 
requirement less their net borrowing from central govern
ment.

SECTOR FINANCIAL ACCOUNTS
(Page 58, Economic Trends: pages 156-165, Annual Supplement)
Financial accounts are designed to set out the financial 
transactions of the different sectors of the economy system
atically and in a convenient form. They provide a statistical 
framework for considering financial transactions and 
enable the transactions of one sector to be directly related 
to those of other sectors.

The sector capital accounts provide the link between the 
traditional national income accounts and the quarterly 
financial transactions accounts. Separate capital accounts 
are given for each of the sectors into which the economy

is divided. On the receipts side of these accounts are the 
sectors’ saving or undistributed income (before providing 
for depreciation, stock appreciation and additions to 
reserves) and capital transfers. On the payments side is 
gross domestic capital formation which includes the in
crease in the value of stocks and work in progress. This 
latter item includes in the second quarter of 1973 a fall 
in the book value of stocks reflecting tax rebated on the 
introduction of VAT. The fall for all sectors totals £280 
million. The balancing item in the capital account is the
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sector’s financial surplus or deficit. This shows the extent 
to which each sector’s saving (plus capital transfers) is 9n 
balance more than, or less than, sufficient to cover its 
expenditure on physical assets. The aggregate of the item 
Financial surplus or deficit for all sectors, including the 
overseas sector, should in theory be zero, but in practice 
it is not. This is because there is a statistical discrepancy 
in the national income accounts between the estimates of 
total saving and of total investment by all sectors. This 
discrepancy is the residual error.

A full description of the sources and methods used in 
compiling the financial accounts can be found in National 
Accounts Statistics: Sources and Methods (HMSO 1968) 
and also in Financial Statistics Explanatory handbook 1981 
Edition (HMSO April 1981).

Public sector
The public sector comprises the central government, local 
authorities and public corporations, except that only the 
Issue Department, but not the Banking Department, of 
the Bank of England is included. It has been found to 
be convenient in practice to include the transactions of 
the Banking Department with the banking sector, and to 
record all transactions between the centra! government and 
the Banking Department as a single net figure under the 
heading Net government indebtedness to the Bank of 
England. Banking Department. There are two minor dis
advantages to this treatment. One is that it gives rise to 
a slight inconsistency, because the figures of saving and 
of gross fixed capital formation for public corporations 
include those for the whole of the Bank of England. The 
second is that all transactions between the Bank of 
England, Banking Department and the rest of the banking 
sector are netted out. In a similar way to National Giro, 
in operation from 18 October 1968, is treated in the finan
cial accounts as part of the banking sector, with a conse
quent discrepancy in the public sector accounts.
Transfer o f functions: Following the local government 
reorganisation, the transfer of functions to public cor
porations (water and sewerage in England and Wales, and 
trust ports), and to central government (local health ser
vices) are reflected in the figures for the second quarter 
of 1974 onwards. (For further details see the paragraphs 
on ‘Transfer of functions within the public sector’ in the 
article ‘National Income and Expenditure in the second 
quarter of 1974’—Economic Trends, No. 252, October 
1974.)

The banking sector
The banking sector comprises the UK offices of all banks 
that have agreed to observe a 12|  per cent reserve ratio, 
together with the Banking Department of the Bank of 
England and certain specialised institutions that make up 
the discount market. The National Girobank (formerly 
National Giro) is also part of the banking sector. A list 
of institutions contributing to banking sector statistics as 
at I January 1980 is shown in Annex to Section 6 of 
Financial Statistics Explanatory handbook 19^1 
(HMSO April 1981).

Other financial institutions
The institutions covered by this sector are finance houses, 
building societies, trustee savings banks, the Investment 
Account of the National Savings Bank (up to December 
1980) and certain other deposit seeking institutions, insur
ance companies and superannuation funds, unit trusts, in
vestment trusts quoted on stock exchanges and certain 
special finance agencies such as the Agricultural Mortgage 
Corporation Ltd. and the Industrial and Commercial 
Finance Corporation Ltd. Property unit trusts are included 
but not property investment companies and other similar 
organisations deriving their income from ground rents or 
from owning and letting. The ordinary departments of 
National Savings Banks (formerly, the Post Office Savings 
Bank) and of trustee savings banks (up to September 1979) 
and the Exchange Equalisation Account are included in 
the public sector, as their activities are an integral part 
of the financing operations of the government. Stock
brokers and jobbers are included in the personal sector.

Industrial and commercial companies
These are the companies included within the company 
sector, as defined in the National Income Blue Book, other 
than those classified as banks and other financial institu
tions. They are privately controlled corporate enterprises, 
which are organised for making profits and which are resi
dent in the United Kingdom.

The personal sector
This is defined as in the National Income Blue Book. It 
includes non-profit-making bodies, private trusts and 
unincorporated enterprises. The net increase in life assur
ance and pension funds is included in personal saving. 
These funds are regarded as an asset of the personal sector 
and as a liability of the other financial institutions sector.

Overseas sector
This is defined as in the National Income Blue Book and 
in the balance of payments accounts. The financial surplus 
or deficit of this sector is equal, with sign reversed, to net 
investment abroad by UK residents. This is equal to the 
balance of payments surplus on current account plus capi
tal grants from and to overseas. The account for this sector 
covers all financial and capital flows between residents and 
non-residents. These transactions are recorded partly in 
the investment and other capital flows account of the 
balance of payments accounts and partly as official financ
ing. In theory, the sum of the transactions included under 
these two headings should be equal, with sign reversed, 
to the balance of payments surplus on current account 
plus net capital transfers. In practice it is not. The differ
ence between the two is accounted for by the Balancing 
item in the balance of payments accounts, which is shown 
as the unidentified item in the financial transactions 
account for the overseas sector.
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APPROPRIATION ACCOUNT OF COMPANIES AND FINANCIAL INSTITUTIONS
(Page 60, Economic Trends: pages 166-181, Annual Supplement)

The estimates in these tables refer to privately controlled 
corporate enterprises organised for profit and resident in 
the United Kingdom and cover registered public and pri
vate companies. The area covered by the company sector 
changes substantially over time, because of nationalisation 
and denationalisation, the transfer of residence between 
this country and abroad, and because of the incorporation 
of unincorporated businesses. For further details of the 
sources and methodology of estimates contained in the in
come and appropriation account see National Accounts 
Statistics: Sources and Methods (HMSO 1968) Chapter VII 
dindFinancial Statistics Explanatory handbook. 1981 Edition 
{HMSO April 1981).

In the national accounts, industrial and commercial 
companies are distinguished from financial companies and 
institutions because their economic functions are quite 
different.

Industrial and commercial companies primarily generate 
profits from manufacturing and other activities in the 
United Kingdom including the provision of non-financial 
services. The industrial composition of these companies 
can be broadly described in terms of the Standard Indus
trial Classification. Revised 1980. Property companies and 
co-operative societies are also included in this sub-sector. 
However, these Classifications include some unincorpor
ated businesses or public sector bodies. Financial com
panies and institutions are those productive enterprises 
which provide financial services and act as financial 
intermediaries: they include banks and other financial 
institutions such as general insurance companies, building 
societies, unit and investment trusts, etc. and roughly 
correspond to Division 8 of the Classification.

The appropriation accounts are consolidated—that is, 
all transactions between companies or institutions within 
each sector are netted out, e.g. payments made by indus
trial and commercial companies are those made to other 
sectors and therefore exclude payments made by one indus
trial and commercial company to another. However, flows 
between industrial and commercial companies and 
financial companies and institutions do appear in the 
appropriations of industrial and commercial companies 
but do not appear in the appropriations of the total ‘com
panies and financial institutions’ sector.

Total gross trading profits
These relate to profits before providing for depreciation 
and stock appreciation and before deduction of tax and 
interest payments. The estimates seek lo measure the actual 
profits made during the period. Annual estimates are based 
upon tax data and quarterly estimates on returns from 
a sample of companies.

Rent and non-trading income
This refers solely to income arising in the United Kingdom. 
It consists mainly of interest paid on public debt held by 
companies, interest accruing on hire purchase debt, build
ing society mortgages and on bank advances made to the 
personal and public sectors; and rent received by property 
companies from letting land and buildings.

Income from abroad
This is calculated after deduction of depreciation and taxes 
paid abroad. Company income from abroad consists of 
income on portfolio investment abroad on direct invest
ment and on other investment including oil. Income on

1

• i  • ; /

direct investment includes the earnings (whether remitted 
to United Kingdom or not) of non-resident branches; the 
dividends and parent companies’ share of undistributed 
income of non-resident subsidiaries; and interest on loans 
by UK parent companies to these branches and subsi
diaries.

Dividends on ordinary shares
Up to 5 April 1973 the figures relate to dividends paid 
before deduction of income tax. With the introduction of 
the imputation system of corporation tax on 6 April 1973 
companies paying dividends, instead of deducting income 
tax (which had to be accounted for to the Inland Revenue) 
and paying the dividend net, have been liable to pay 
advance corporation tax (ACT) to the Inland Revenue in 
respect of the total dividend paid. The rate of advance 
corporation tax was thirty-seventieths of the dividend paid 
up to 31 March 1974, thirty-three sixty-sevenths up to the 
first quarter of 1975, thirty-five sixty-fifths up to the first 
quarter of 1977, thirty-four sixty-sixths up to the first 
quarter of 1978. thirty-three sixty-sevenths up to the first 
quarter of 1979 and thirty-seventieths thereafter. This 
change in the taxation system is reflected in the company 
sector appropriation account so that payments of divi
dends. previously shown gross of income tax, appear from 
6 April 1973 as actual payments; the associated ACT is 
included within ‘payments of UK taxes on income’.

Dividends paid by UK subsidiaries to their overseas par
ent companies are excluded, since these are included in 
profits due abroad.

Other interest payments, etc.
Consists largely of debenture interest and interest accruirig 
on bank and building society deposits. Also included in 
this item are dividends on preference shares, companies’ 
current transfers to charities and co-operative society divi
dends and interest. Dividends on preference shares are also 
subject to ACT (see ‘Dividends on ordinary shares’).

Profits due abroad
Includes the whole of the profits of UK subsidiaries

- - - - -  ■ •  •whether distributed or not—accruing to non-resident 
parent companies. Profits are reckoned after deducting 
depreciation. Included with these UK branches and 
subsidiaries are those of non-resident oil companies.

Payments of UK taxes on income
The taxes covered by this item were changed by the 
Finance Act 1965, under which companies became subject 
to corporation tax instead of income tax and profits tax. 
Prior to that, companies had been assessed to profits tax 
on their whole profits plus income tax on their undistri
buted profits. Most companies were first assessed lo corpo
ration tax during 1966/67 and the tax first became payable 
on 1 January 1967. Since that change, in addition to 
corporation tax, companies had to account to the Inland 
Revenue for income tax on their distributed profits until 
the introduction on the imputation system of corporation 
tax on 6 April 1973. From that date, in addition to corpo
ration tax, this item includes Advance Corporation Tax 
paid by companies (see ‘Dividends on ordinary shares') 
and, from second quarter 1974 to first quarter 1975, also 
includes the 50 per cent surcharge on ACT imposed by 
the Finance Act 1974. Payments of ACT (and the sur
charge) can subsequently be counted towards companies’ 
ordinary corporation tax liability.
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Stock relief was introduced in November 1974 allowing 
companies to reduce their income for tax purposes in 
accounting years ending in 1973/74 by the amount that 
the increase in book value of stocks exceeded 10 per cent 
of trading profits; this relief was then extended to coyer 
accounting years ending in 1974/75. For later accounting 
years it has been continued broadly on the same lines but 
10 per cent of gross trading profits has been replaced by 
15 per cent. In the 1979 Finance Act (2) the write-off of 
unrecovered stock relief after six years was introduced and 
in the 1980 Finance Act deferrals of stock relief recoveries 
were introduced. The scheme was revised in the 1981 Bud
get to give relief on the opening book values of stock plus 
any increase in the notional value of these stocks as deter
mined by a specially constructed ‘all-stocks’ price index. 
At the same time, recovery charges were virtually abo
lished.

The tax charge from 1966 was increased by the with
drawal of investment allowances and the changes in initial 
allowances from 17 January 1966 when investment grants 
were introduced. Investment grants were withdrawn and 
a new system of allowances introduced from 26 October 
1970.

For a further discussion of the tax estimates and the 
treatment of overspill relief, etc., see National Accounts 
Statistics: Sources and Methods (HMSO 1968) especially 
pages 211-213.

Undistributed income

This is the balancing item in the table and is equivalent 
to company saving before providing for depreciation, stock 
appreciation, and additions to tax and dividend reserves.

CAPITAL A C C O U N T  A N D  F IN A N C IA L  S U R P L U S /D E F IC IT  OF IN D U S T R IA L  A N D  C O M M ER C IA L  
C O M P A N IE S
(Page 62, Economic Trends: pages 182-183, Annual Supplement)

Industrial and commercial companies are defined as in the 
financial accounts; they relate to all companies other than 
those classified as banks and other financial institutions. 
This table shows the sources of capital receipts and expen
diture.
Undistributed income. This is the balancing item in the 
appropriation account of industrial and commercial com
panies and is equivalent to company saving before provid
ing for depreciation, stock appreciation, and additions to 
tax and dividend reserves. It includes net unremitted pro
fits.

grants from central government and the figures are 
obtained from government accounts. The estimates are 
shown before payment of capital taxes.
Taxes on capital and other capital transfers. This includes 
capital gains tax and betterment levy.
Balance: Financial surplusjdeficit. This is the balancing 
item in the capital account and shows the extent to which 
industrial and commercial company sector’s saving (plus
capital transfers) is on balance more than, or less than,
sufficient to cover its expenditure on physical assets. The

Other capital transfers. These mainly comprise capital
figures contained here are also shown in the sector financial 
accounts.

F IN A N C IA L  T R A N S A C T IO N S  IN C L U D IN G  NET B O R R O W IN G  R E Q U IR E M E N T OF INDUSTRIAL  
A N D  C O M M E R C IA L  C O M P A N IE S
(Page 62, Economic Trends: pages 184^188, Annual Supplement)

The net borrowing requirement of industrial and commer
cial companies, analysed in the left hand side of the table, 
measures their need for external finance net of changes 
in their liquid and certain other financial assets. The defini
tion of the series is explained in an article in the December 
1979 issue of Economic Trends.

panics to the British Steel Corporation, other identified 
lending to financial institutions and public bodies, and mis
cellaneous overseas instruments.

Borrowing other than from banks covers purchases of com
mercial bills by the Issue Department of the Bank of Eng
land, UK capital issues, capital issues overseas, overseas 
direct investment, intra-company investment by overseas 
companies and other loans and mortgages.
Transactions in liquid assets covers bank deposits, notes 
and coin, British government securities. Treasury bills, tax 
instruments, local authority debt, and deposits with build
ing societies and other financial institutions.
Certain other financial assets include Northern Ireland cen
tral government debt, repayments of loans made by com-

The right hand side of the table shows how the net bor
rowing requirement is reached.
Financial surplusjdeficit, which is derived in the capital 
account on pages 182 and 183 of this Supplement (page 
62, Economic Trends), is the balance of the companies’ 
undistributed income after deducting stock appreciation, 
expenditure on fixed assets and stocks, and net capital 
transfers.

The remaining columns on the right hand side of the 
table show the items which are taken with the financial 
surplus/deficit to reach the net borrowing requirement.
Net unremitted profits allows for profits by UK companies 
which are due to overseas but retained in the United King-
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dom and profits earned overseas but not remitted to the 
United Kingdom.
Nei identified trade and other credit received includes the 
accruals adjustments to account for timing diflerences, 
where they are known, between transactions in the current 
and capital account, which are on a receivable/payable 
basis, and actual cash movements.
Investment in UK securities comprises cash expenditure on

acquiring subsidiaries and on trade investment in the Un
ited Kingdom.
Investment abroad comprises direct investment and invest
ment in overseas securities.
Unidentified transactions are classed as an item leading to 
the net borrowing requirement because the greater part 
is thought to be due to errors and omissions in the series 
leading to the net borrowing requirement.

UK B A N K S' LEN D IN G  TO  UK R ESID EN TS
(Page 64, Economic Trends: pages 189-190, Annua! Supplement)

The table gives figures for transactions in the claims of 
the banking sector as a whole on other UK residents. The 
banking sector comprises all banks observing a common 
reserve ratio and other credit control arrangements, 
together with the Banking Department of the Bank of Eng
land and the discount market. The National Girobank, 
which has observed the reserve ratio arrangements since 
25 September 1978, was included within the banking sector 
even before that date. Transactions between institutions 
within the sector are excluded and various adjustments are 
made to the figures on consolidation to avoid double 
counting, etc.

It should be noted that the reserve ratio arrangements 
were terminated on 19 August 1981. Furthermore, a new 
monetary sector was established on 19 November 1981; 
the monetary sector covers all deposit-taking institutions 
with authority under the Banking Act 1979, together with 
certain other institutions, principally the Banking Depart
ment of the Bank of England and the trustee savings banks.

For various periods the transactions shown are not 
simply the difference between reported levels, but are 
adjusted to exclude as far as possible the effect of changes 
in the number of contributors. When new contributors are 
included these institutions are regarded before the break

as being outside the banking sector and other banks' lend
ing to them, for example, is included among lending to 
other UK residents. Subsequently they are regarded for 
all purposes as part of the banking sector: their claims 
on other UK residents are included in bank lending, but 
other banks' lending to them is treated as an inter-bank 
item and excluded. In addition, from end-June 1975 new 
statistical returns were used which give more accurate 
figures and eliminate the need for much of the estimation 
which was previously necessary. The figures for 1975, 
second quarter, include a large degree of estimation to 
bridge the two sets of returns.

Furthermore from the second quarter 1975 the figures 
for lending in foreign currencies have been adjusted to 
exclude the effect of movements in exchange rates so as 
to reflect more accurately the banks’ transactions; similarly 
transactions in investments, etc. have been entered as far 
as possible on a cash receipts/payments basis.

Monthly and quarterly figures for sterling lending to the 
UK private sector, including transactions in commercial 
bills by the Issue Department of the Bank of England, 
are shown in the table Domestic credit and changes in 
money stock (page 54, Economic Trends: pages 148-150, 
Annual Supplement).

UK BANKS' A D V A N C E S  A N D  ACCEPTANCES T O  UK RESIDENTS
(Page 64, Economic Trends: page 191, Annual Supplement)

The analysis was changed in May 1975 along with the other 
banking statistics. The principal differences between the 
old and new series were set out in the notes to Table 10 
in the Bank of England Quarterly Bulletin. December 1975.

The analysis is based as far as possible on the Standard 
Industrial Classification 1968: there are five broad head
ings of manufacturing, other production, financial, services 
and persons. Advances and acceptances are classified by 
industry, irrespective of owner (that is, private, local auth
ority or government); loans are classified according to the

main activity of the borrower—if necessary within the resi
dual groups provided under the broad divisions. Lending 
to unincorporated business, etc., is allocated according to 
the trade or profession.

The analysis covers advances and acceptances in both 
sterling and foreign currencies provided by banks to their 
customers and therefore does not include funds placed 
through the specialised financial markets, such as the local 
authority money market or the finance company deposit 
market.

I
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IN TER EST R A TES, S E C U R ITY  PRICES A N D  YIELDS
(Page 66, Economic Trends: pages 192-197, Annual Supplement}

Bank of England's minimum lending rate
The minimum rate at which the Bank, acting as lender 
of last resort, normally lends to members of the discount 
market against security of Treasury bills, other approved 
bills, or government stocks with five years or less to matur
ity.

From 20 August 1981, and as one of a number of 
changes to the methods of monetary control, the Bank 
has suspended the announcement of minimum lending 
rate. The Bank reserves the right, however, at its discretion, 
to announce in advance the minimum rate which, for a 
short period ahead, it would apply in any lending to the 
market.

Building societies; rate of interest on ordinary shares
Rates of interest recommended by the Building Societies 
Association are not implemented simultaneously by the 
member societies.

Interest paid by building societies on shares is net of 
income tax, which is paid by the societies at the agreed 
composite rate. The composite rates for recent fiscal years 
are as follows:

1959/60
1960/61
1961/62
1962/63
1963/64
1964/65
1965/66
1966/67

It Per cent Per cent
25-62 1967/68 31-25 1975/76 27-75
26-67 1968/69 32-08 1976/77 27-75
27-08 1969/70 32-25 1977/78 24-25
27-50 1970/71 32-75 1978/79 22-50
27-08 1971/72 31-00 1979/80 21-00
29-17 1972/73 30-00 1980/81 22-50
30-83 1973/74 23-50 1981/82 25-50
31-25 1974/75 26-25

London clearing banks' base rate
Each bank has a single base rate, which may sometimes 
differ from those of other banks. The rates of interest 
charged by the London clearing banks for their advances 
to customers and their discounting of trade bills are, in 
general, linked to their own individually declared base 
rates. The rates charged for advances depend on the nature 
and status of the customer. Most lending is between 1 per 
cent and 5 per cent higher than base rate. In December 
1973, however, the clearing banks announced that, in order 
to curtail arbitrage transactions by their customers, they 
proposed to indicate to certain customers (in particular 
local authorities, finance houses, and other banks) that 
advances would in future be related to market rates instead 
of to base rates. The following are now the only uniform 
rates paid on unsecured overdrafts and loans made by the 
clearing banks:

Customer
Export loans other than for 

ships, with ECGD 
guarantee:

up to two years 
two to five years 
over five years

Term loans for exports of 
ships, with ECGD guaran
tee, and domestic shipbuild
ing, with Department of 
Industry guarantee: 

over two years

Rate

Base rate +4?^
mm a ^7^% minimum 
7|% minimum

1{% minimum

The rates for exports and domestic shipbuilding exclude 
management and commitment charges and negotiation 
fees. Such additional charges are not made on overdrafts.

Local authorities longer-term interest rates
Mortgages are formally secured on the revenue of the bor
rowing authorities. Interest is received after deduction of 
income tax at the standard rate of 30 per cent. An indivi
dual not chargeable to tax (an overseas resident, for exam
ple) may obtain a repayment, whilst an individual liable 
to tax at a higher rale will have his tax adjusted for the 
following year.

British government securities: long dated (20-year) yields
The table shows the gross redemption yield for 20-year 
maturities derived from yield-maturity curves fitted mathe
matically. The method was described in an article in the 
Bank o f England Quarterly Bulletin (December 1972). Sub
sequent modifications to the method were described in arti
cles appearing in the September 1973 and June 1976 Bulle
tins.

'Financial Times' index of industrial ordinary shares
This is a geometric index, calculated and published by the 
Financial Times at hourly intervals during the day and at 
the close of Stock Exchange business for the day. Figures 
shown in the table are closing figures. The base date is 
1 July 1935, which equals 100. Constituents of the index 
are thirty market leaders, representing a cross-section of 
British industry. Dividend and earnings yield calculations 
are also geometric.

A fuller description of the composition and compilation 
of the index is given in ‘Guide to FT Statistics’, last 
published by the Financial Times in 1975.
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Economic events:
for October 1980 — September 1981 1

Base

s ot 
Iran- 
luild.

J  "’ininn;; 1980 1981 (continued)
"’•niniuni October 7—European Community (EC) Foreign 

Ministers agreed that most of the rebates to the United 
Kingdom under the EC Budget agreement of May 1980 
would be paid before 31 March 1981.

February 24—The Secretary of State for Industry 
announced a £3^ billion capital write-off for the British 
Steel Corporation, and an extra £850 million of investment 
over 1980/81 and 1981/82.

minimum

;rm  b terest rates
ecuredon the revenue of the bor-

IS received after deduction i  
rd rate of 30 per cent. An indi\> 

(an ovei^as resident, for exam- 
^ en t, whilst an individual liable 
i l l  have his tax adjusted for the

October 9—The Secretary of State for Energy 
announced that in 1981 small investors would be able to 
buy savings bonds linked to the British National Oil 
Corporation’s oil revenues.

November 6—The Rate Support Grant cash limit 
for 1981-82 provided for increases of 6 per cent in the 
current pay round for local authority employees.

March 10—The Budget: MLR cut 2 percentage 
points. A BNOC oil bond to be introduced. A special lax 
on banks and a supplementary petroleum duty introduced. 
More help for small firms. Excise duties, etc, up by 30 
per cent overall. £168 million package to help large indus
trial users of gas and electricity with energy prices.

November 21—Increases of £250 million were 
announced for special employment measures, in particular 
for the Youth Opportunities Programme.

Public Expenditure White Paper (Cmnd. 8175) 
shows a reduction of 4 per cent in volume by 1983/84. 
1981 survey to be conducted in cash terms.

i
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November 24—The Chancellor of the Exchequer 
announced a cut in minimum lending rate (MLR) from 
16 per cent to 14 per cent and a group of other financial 
changes.

March 13—The Building Societies Association cut 
the recommended mortgage rate from 14 per cent to 13 
per cent.

December 12—The Building Societies Association 
cut the recommended mortgage rate from 15 per cent to 
14 per cent.

March 25—The European Community Commis
sion announced that the United Kingdom would receive 
a further budget refund of £276*2 million under the 
‘supplementary measures’ scheme.

April 1—European Community Agriculture

December 16—The 1981-82 Rate Support Grari 
for England provided for a cut to 59*1 per cent of expendi 
ture qualifying for grant.

Ministers agreed on farm product price rises of 9*5 per 
cent.

December 18—The European Community Com
mission announced refunds to the United Kingdom. The 
Community would contribute £177*3 million for the cur
rent year’s investment programmes in the northwest and 
Wales.

April 17—Mr. Donald Regan, US Treasury Secre
tary, stated that the United States would no longer inter
vene to support the dollar in the foreign exchange markets 
as a regular practice.

\

t 1981

April 30—The FT 30 Share Index reached an all 
time high of 597*3. The Chancellor of the Exchequer 
announced that the 20p a gallon increase in diesel fuel 
duty proposed in the Budget would be cut by half.

January 1—Greece became the tenth member of 
the European Community.

May 10—M. Frai 
the new French President.

January 2—The Bank of England reduced the 
minimum reserve assets ratio of eligible liabilities to 10 
per cent.

May 12—The Chancellor of the Exchequer re
affirmed that the fight against inflation remains the highest 
priority of the Government’s economic strategy.

Januarv 5—It was announced that in December
f

7the remaining $250 million of the $H  billion HMG Euro
dollar loan originally raised in 1977 had been repaid early.

January 26—The Government approved British 
Leyland’s medium-term plan and announced a further 
£990 million aid over the next two years. The first EC 
Budget refund to the United Kingdom of £211 million was 
announced.

May 15—The Prime Minister announced pay in
creases of 10*3 per cent for the armed forces, 6 per cent 
for doctors and dentists in the NHS, 7 per cent for the 
judiciary, higher civil service and senior officers of the 
armed forces, 6 per cent for ministers and MPs.

February 5—A £150 million offer of shares in 
British Aerospace was announced.

February 16— T̂he EC Finance Council agreed to 
update the 1975 oil facility (increased to $7*1 billion) to 
help member states in balance of payments ditficulties 
caused by oil price increases.
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1981 (continued)

May 28—The Government announced £80 million 
aid for development of information technology over the 
next four years.

June 1—A loan guarantee scheme for small 
businesses came into operation.

9* ♦

■kv%S'.V--tf.. .

June 15—The British National Oil Corporation 
announced a cut of $4*25 in the price of North Sea oil.

June 18—British Petroleum launched a £62 million 
rights issue. The Government and the Bank of England 
announced that they would not take up their rights.

iut '
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June 25— T̂he Secretary of State for Defence 
announced that the Government would honour the NATO 
aim of 3 per cent real growth in defence expenditure each 
year until 1985-86. EC Governments agreed to withdraw 
all types of financial aid to their steel industries by the 
end of 1985.

July 2—The Chancellor of the Exchequer 
announced indirect tax increases, including 3p in the duty 
on a packet of cigarettes; increases in the ‘off course’ 
rate of general betting duty from 7^ to 8 per cent.
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July 20—The Secretary of State for Industry 
announced that the National Enterprise Board would be 
merged with the National Research Development Corpo
ration to form the British Technology Group.

July 27—The Prime Minister announced proposals 
designed to ease the burden of hardship caused by unem-

1981 (continued)
ployment. These included an additional 110,000 places on 
the Youth Opportunities Programme, and a new scheme 
to subsidise employment of school leavers.

July 30—The Financial Secretary to the Treasury 
announced that from 7 September the second Index-linked 
National Savings Certificate would be available to all 
people regardless of their age.

July 30—The Council of Civil Service Unions 
accepted the Government’s revised pay offer and called 
off its campaign of selective strike action.

August 5—The Bank of England announced that 
from 20 August it would no longer continuously post a 
minimum lending rate.

September 3—The Government announced that it 
would withold £290-£300 million in block grants from 
local authorities failing to meet revised budget targets. 
New legislation to tighten financial controls over local gov
ernment would be introduced in the autumn.

September 14— T̂he clearing banks raised their 
base lending rates from 12 to 14 per cent.

September 15—In preparing for decisions on cash 
totals for public expenditure programmes in 1982-83, the 
Government announced an increase of 4 per cent from 
due settlement dates in the coming year for earnings, and 
an increase of 9 per cent between the next two financial 
years (1981/2-1982/3) for other costs.
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Alphabetical index of contents and sources
This index gives the titles of official publications or other sources containing statistics allied to those in the tables 
of this Annual Supplement. These publications provide more detailed analyses than are shown in the Supplement. 
More detailed analyses of the annual data for many of the series may be found in the Annual Abstract of Statistics. 
For convenience, the latest edition of annual publications is given in brackets after the title.

In addition to the series indexed below, further detailed statistics relating to the UK balance of payments and 
to national income and expenditure are included in the regular quarterly articles in Economic Trends (see inside
back cover).

SourcePage Further statistics

Advances and acceptances (see Banking) 
Appropriation account of companies (see

Companies)

Average earnings (see Earnings)

Balance of payments 
Current Balance
Investment and other capital transactions
Invisible credits 

debits
Official financing 
Official reserves

124, 129 
140 
128 
129 
124 

124, 142

Bank lending (see Banking)

Banking 
Bank lending
Banks' advances and acceptances 
Deposits with the banking sector

Bank of England's minimum lending rate (see 
Interest rates)

British government securities (long-dated) 20 
years (see Interest rates)

148, 184.189 
191
146,184

Building societies 
Advances on new dwellings 
Average prices of new dwellings on mortgage 

(see Housing)
Commitments on new dwellings 
Recommended share rate (see Interest rates)

59

59

Car registrations and production (see Motor 
vehicles)

Coal (see Fuel and power)

Commercial vehicles, production (see Motor 
vehicles)

Companies
Appropriation account 166

In relation to total domestic income 
Financial companies 

Appropriation account 
Financial account, financial surpluses/dehcit
Saving
Gross trading profits 
Income

Industrial and commercial companies 
Appropriation account 
Capital account
Financial account, financial surpluses/deficit 
Fixed investment 
Gross trading profits 
Income
Net borrowing requirement 
Saving

Security prices and yields (see Interest rates)
Stock appreciation
Taxes

38

177 
156 

156, 166 
166. 177 
166, 177

172 
182 
156 

156, 182 
166, 172 
166. 172

184
156, 166, 182

166
166

Central Statistical Office Financial Statistics
Quarterly articles in Economic Trends 
Bank of England Statistical Abstract 
United Kingdom Balance of 

Payments (1981 Edition)

' V
i\

Bank of England Financial Statistics
Bank of England Statistical Abstract

(•

Central Statistical Office 
Building Societies Association

Financial Statistics

Central Statistical Office Financial Statistics
National Income and Expenditure 

(1981 Edition)
Monthly Digest of Statistics 
Financial Statistics
National Income and Expenditure 

(1981 Edition)
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Consumer credit

Construction industry
Index of industrial production (see Indus 

trial production)
Orders received 
Output

Consumers’ expenditure 
Component categories 
In relation to personal income 
In relation to total final expenditure 
Per capita

Currency flow (see Balance of payments)

Current balance (see Balance of payments)

Distributive trades 
Output
(see also Retail sales; Stocks)

Domestic credit expansion

Domestic income (see Incomes)

Dwellings (see Housing)

Earnings (average)
Manufacturing industry 
Production industries 
Production industries and 

(older series)
Whole economy

s o m e  s e r v i c e s

Effective exchange rate of sterling

Electricity (see Fuel and power)

Employed labour force

Employees in employment
All industries and services, manufacturing 

industries
Index of production industries

Energy (see Fuel and power)

Engineering industries
Sales and orders: total, home market and 

export

Exchange rates
Major currencies against sterling 
Sterling effective

Expenditure (see Total final expenditure)

Exports 
Of goods

Unit value index 
Value
Volume index

Of goods and services in relation to total 
final expenditure

Of passenger cars, commercial vehicles (see 
Motor vehicles)

Orders: engineering industries (see Engineer
ing industries)

Relative prices (see Trade competitiveness, 
UK summary measures)

Relative profitability (see Trade competitive
ness, UK summary measures)

Factor incomes in the gross national product

Final expenditure (see Total final expenditure)

Financial accounts, analysis by sector

Financial companies (see Companies)

56. 59. 88 
88

84

148

110
no
no
110
142

97. 99

97. 99 
97

87

38

156

Source
Central Statistical Office

Department of the Envirorunent

Central Statistical Office

Central Statistical Office

Bank of England

Department of Employment

HM Treasury

Central Statistical Office

Department of Employment

Department of Industry

Bank of England 
HM Treasury

Department of Trade

Central Statistical Office

Central Statistical Office

Central Statistical Office

Further statistics 
Financial Statistics

Housing and Construction Statistics

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Monthly Digest of Statistics
National Income and Expenditure 

(1981 Edition)
'Financial Statistics
Bank of England Statistical Abstracts

'Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1976)

Financial Statistics

Monthly Digest of Statistics

’Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1976)

TMonthly Digest of Statistics 
< British business

United Kingdom Balance of Payments 
(1981 Edition)

Financial Statistics 
Financial Statistics

Monthly Digest of Statistics 
British business

Monthly Digest of Statistics

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Financial Statistics 
National Income and Expenditure 

(1981 Edition)
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^onthly  Digest of Statistics 
^P loym em  Gazette 
B njsh Labour Statistics:

Abstract 18S6-1968
Year Book (1976)

Financial Statistics

Nfonthly Digest of Statistics

Monthly Digest of Statistics 
EmplojineDt Gazette 
British Labour Statistics: 

Historical Abstract 18S6-1968 
Year Book (1976)

Monthly Digtsi of Statistics 

(1981 Edition)

financial Sutistics 
Financial Sutistics

moniUy D!8=>' 
BritUh business

MonlUy
rf Statistic*
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Financial institutions appropriation account

Fixed investment
By industrial and commercial companies (see 

Companies)
By manufacturing industry 
By sector and by type of asset

Dwellings (see Housing)
In relation to total final expenditure

Manufacturing industry
Contractors’ orders for private industrial

work
In plant and machinery, new buildings and 

work

Fuel and power
Consumers’ expenditure on fuel and light 
Industrial production: index for gas, electri

city and water industries 
Primary fuel input; total, coal, petroleum, 

natural gas, nuclear and hydro-electricity
Public supply: electricity

Gas natural (see Fuel and power)

General government
Consumption of goods and services

Receipts and expenditure

Gross domestic fixed capital formation (see 
Fixed investment)

Gross domestic product
And components of final expenditure 
In relation to output 
In relation to stocks 
Per capita

Gross national product 
Factor incomes 
Per capita

Gross trading profits of companies (see Com 
panies)

Hire purchase debt

Hours worked

Housing
Average price of new dwellings on mortgage 
Consumers' expenditure on housing 
Fixed investment in dwellings 
Orders received by contractors for new 

houses
Starts and completions

Hydro-electricity (see Fuel and power)

Imports 
Of goods

Unit value index 
Value
Volume index

Of goods and services in relation to total final 
expenditure

PriM competitiveness (see Trade competi
tiveness. UK summary measures)

56

56

25

80

151

3 3

99

Source

Central Statistical Office

Central Statistical Office

Department of the Environment

Department of Industry

Central Statistical Office

Department of Energy

Central Statistical Office

Central Statistical Office

Central Statistical Office

Department of Trade

Department of Employment

Department of the Environment 
Building Societies Association 
Central Statistical Office

partment of the Envirorunent 
Scottish Development Department

Department of Trade

Central Statistical Office

fin-.■ Uy'- •(•

Further statistics

Financial Statistics
National Income and Expenditure 

(1981 Edition)

fMonlhly Digest of Statistics 
•< British bbusiness

National Income and Expenditure 
(1981 Edition)

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Housing and Construction Statistics

Monthly Digest of Statistics 
British business
National Income and Expenditure 

(1981 Edition)

Monthly Digest of Statistics

'Monthly Digest of Statistics 
United Kingdom Energy Statistics 
Digest of United Kingdom Energy 

Statistics (1981)

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)
‘Financial Statistics 
National Income and Expenditure 

(1981 Edition)

!t

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Monthly Digest of Statistics 
British business 
Financial Statistics
‘Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1976)

Housing and Construction Statistics 
Monthly Digest of Statistics

Monthly Digest of Statistics 
Housing and Construction Statistics

Monthly Digest of Statistics 
British business
United Kingdom Balance of Payments 

(1981 Edition)

Monthly Digest of Statistics
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Incomes

Company income (see Companies) 
Income from employment 

(see also Wages; Earnings) 
Personal disposable income 

Per capita
Personal income before tax 
Total domestic income

Industrial and commercial companies (see 
Companies)

Industrial production: index 
By market sector 
By selected industries 
In relation to output
In relation to stocks (manufacturing indus

tries)

Inter-bank 3-month rate (see Interest rates)

Interest rates
Bank of England’s minimum lending rate 
British government securities long-dated (20 

years) yield
Building Societies Association recommended 

ordinary share rate
Financial Times index of industrial ordinary 

shares
Inter-bank 3-month rate 
Local authorities 3-month deposit rate 
London clearing banks base rate and 7-day 

deposits
Sterling certificates of deposit 
Treasury bill yield 
US $ deposits in London

Invisibles (see Balance of payments)

Investment and other capital transactions (see 
Balance of payments)

Liquidity (see Money stock)

Local authorities 3-month deposit rate (see 
Interest rates)

London clearing banks rates (see Interest rates)

Manufacturing industry 
(see Banking; Employees in employment; 

Fixed investment; Hours worked; In
dustrial production; Output per person 
employed; Stocks, Wage rates; Wages and 
salaries)

Money stock and liquidity

Motor vehicles
Consumers’ expenditure on cars and motor

cycles
New car registrations

Production of passenger cars and commercial 
vehicles: total and for export

National disposable income

Natural gas (see Fuel and power)

Nuclear electricity (see Fuel and power)

Official reserves (see Balance of payments)

Orders received
By construction industry (see Construction) 
By contractors for private industrial work 
By engineering industries (see Engineering)

Page

38

74

192

194
192

146

91

56

Source
Central Statistical Office

Further statistics
Monthly Digest of Statistics
National Income and Expenditure 

(1981 Edition)

Central Statistical Office Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Central Statistical Office 
Bank of England 
HM Treasury
Building Societies Association 
Financial Times 
Institute of Actuaries 
Faculty of Actuaries

Financial Statistics
Bank of England Statistical Abstract

Bank of England 'inanciat Statistics 
Bank of England Statistical Abstract

Central Statistical Office 
•epartment of Transport 

Department of Industry

Monthly Digest Statistics 
'Monthly Digest of Statistics 
British business

Department of Industry

Central Statistical Office

Department of the Environment Housing and Construction Statistics
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Output
By construction industry (see Construction) 
By engineering industries (see Engineering) 
Index numbers by industry groups 
Per person employed

Statistics 
England Sta

Ahstiaci

Iritiih

Overseas trade (see Exports; Imports; Trade 
competitiveness, UK summary measures; 
Visible trade)

Pensioner price indices (see Prices)

Personal disposable income (see Incomes) 

Personal income before tax (see Incomes) 

Personal saving ratio

Petroleum (see Fuel and power)

Population
Estimates per capita, income, product and 

spending 
Working

Central Statistical Office 
Department of Employment

Prices
Average price of new dwellings on mortgage 

(see Housing)
Pensioner price indices Department of Employment

Relative prices, UK summary measures of 
competitiveness (see Trade competitive
ness, UK summary measures)

Retail prices index

Tax and price index
Wholesale prices index; input and output 

World commodity prices index

Central Statistical Office 
Department of Industry

Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1975)

Monthly Digest of Statistics 
Monthly Digest of Statistics 
British business 
British business

Private sector
Financial account, financial surplus/dehcit 

Gross fixed investment

Housing starts and completions (see Housing) 

Liquidity (see Money stock)

Production (see Industrial production: Motor 
vehicles)

Profits (see Companies)

Public sector
Borrowing requirement 
Financial account, financial surpIus/dcBcit 
Financial transactions 
Fixed investment
Housing starts and completions (see Housing)

Central Statistical Office
Financial Statistics 
National Income and Expenditure 

(1981 Edition)
Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Central Statistical Office
148, 154 

156 
154 
48



Retail sales
Volume index numbers for various groups of 

retailers
Value index numbers
Ratio of distributors' stocks to retail sales

Page

Salaries (see Wages and salaries)

Saving, company (see Companies)

Saving ratio, personal 20

Steel, production and consumption 95

Sterling certificates of deposit (see Interest 
rates)

Sterling effective exchange rate (see Exchange 
rates)

Stock appreciation, company sector (see Com
panies)

Stocks
Changes by industry groups 
Ratios: total stocks to GDP(e), manufactured 

stocks to manufacturing production, dis
tributors’ stocks to retail sales

66

74

Total changes in relation to GDP(e)

Subsidies
In relation to final expenditure

Tax and price index 118

Taxes, payment by companies 166, 172, 177

Terms of trade 119

Total currency flow (see Balance of payments)

Total domestic income (see Incomes)

Total final expenditure on goods and services

Total home costs, implied index

Trade competitiveness, UK summary measures 
Relative export prices 
Relative wholesale prices 
Relative unit labour costs, actual, normalised 
Import price competitiveness 
Relative profitability of exports

Treasury bill yield (see Interest rates)

Unemployment 
Regional unemployment rates 
Total unemployed; unemployed excluding 

school-leavers and adult students

106

99

Unfilled vacancies 99

Unit values of exports and imports (see 
Exports; Imports)

Vacancies notified and remaining unfilled (see 
Unfilled vacancies)

Visible trade
(see also Exports; Imports; Trade competi

tiveness, UK summary measures)

119, 128

Source

Department of Trade

Central Statistical Office 
Department of Industry 
Department of Trade

Central Statistical Office

Department of Industry

Central Statistical Office

Central Statistical Office

Central Statistical Office

Central Statistical Office

Department of Trade

Central Statistical Office

Central Statistical Office

Central Statistical Office 
Department of Trade 
International Monetary Fund

Department of Employment

Department of Employment

Central Statistical Office 
Department of Trade

Further statistics

Monthly Digest of Statistics 
British business

Monthly Digest of Statistics

Monthly Digest of Statistics

Monthly Digest of Statistics 
British business
National Income and Expenditure 

(1981 Edition)
Monthly Digest of Statistics 
National Income and Expenditure

L (1981 Edition)

Monthly Digest of Statistics 
National Income and Expenditure 

(198! Edition)

Monthly Digest of Statistics

Financial Statistics

Monthly Digest of Statistics 
British business

Monthly Digest of Statistics 
National Income and Expenditure 

(1981 Edition)

Monthly Revigw of External Trade 
Statistics

International Financial Statistics

Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1976)

Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics;

Historical Abstract 1886-1968 
Year Book (1976)

Monthly Digest of Statistics 
British business 
United Kingdom Balance of 

Payments (1981 Edition)
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Page
Wage rates, basic weekly (manual workers) 

All industries and services 
Manufacturing industry

Source
Department of Employment

110
(10

Further statistics 
Monthly Digest of Statistics 
Employment Gazette 
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1976)

Wages and salaries
In relation to personal income before tax

Per unit of output
Manufacturing industry 
Whole economy

20 Central Statistical Office ^fMonthly Digest of Statistics 
National Income and Expenditure 
 ̂ (1981 Edition)

rCentral Statistical Office "Monthly Digest of Statistics
n o ^Department of Employment Employment Gazette
n o British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1976)

Wholesale prices 
Index (see Prices)
Relative prices (see Trade competitiveness, 

UK summary measures)

Working population (see Population) Si
World commodity prices index (see Prices)
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the subject of national accounts and for those 
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the national accounts. As an aid to the 
understanding of the National Income and 
Expenditure Blue Book, the guide describes 
the nature of all the tables, the relationship 
between them and the links with financial and 
public-sector accounts.

Separate chapters explain the system of 
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concepts, discuss the choice and use of 
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each table.
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Articles published in Economic Trends

National income and expenditure. An article containing quarterly figures is published
every January. April, July and October

UK balance of payments. An article showing quarterly figures is published
every March. June, September and December

Cyclical indicators for the UK economy. An article showing individual 
indicators is published every February. May, August and November

Other articles

1980
January
Fehruar\

Vstem of 
le basic 
id use of
i conventions
e nature of

The effects of taxes and benefits on household income, 1978
A glimpse of the hidden economy in the national accounts 
Local authority expenditure in England and Wales s'nce 974/75 
The distribution of income in the United Kingdom, 1977/78

March The change in revenue from an indirect tax change 
Trends in sales of land and buildings. 1973-79

April

Mav

June

j July
« August

.

September

(«' October
'pen University

NovemberiH e r 1
ose addresses 1

December)ugh f t

1
1981

• January

The Budget: 26 March 1980 
Economic prospects to mid'198l
Cyclical indicators: some developments and an assessment of performance 
Measures of UK trade competitiveness in manufactures
Manufacturing industry in the seventies; an assessment of import penetration and export performance
Measures of variability in economic time series
Research and development: expenditure and employment, 1978
Measuring the public sector borrowing requirement
United Kingdom air transport: an international industry
Skill shortages
Additional tables on national income and expenditure 
UK visible trade in the post-war years
National and sector balance sheets for the 
Employment in the public and private sectors 1974-198U 
Regional accounts: estimates for 1978 and 1979
A comparison of public services employment in the United Kingdom wUh five other European countrtes 
International comparisons of taxes and social security contributions. 1971 78

<

I
Fehruarv

March
Mav

July

August

Sepicntber

Ocioher
November

Revisions to index numbers of production
The effects of taxes and benefits on household income, 1979
The distribution of income in the United Kingdom, 1978/79 
Exports and imports of services analysed by industry 
Seasonal adjustment of the overseas trade figures
The effective exchange rale for sterling
Revisions to estimates of economic growth 
The energy coefficient revisited
A new output enquiry for the construction industry 
Financial wealth of the non-bank private sector
Movements in UK costs and prices: 1973-79
Research and development: expenditure and employment in the seventies
Recent developments in economic accounts for agriculture 
The household sector
Additional tables on national income and expenditure
Regional accounts 1980 
Aspects of personal saving

’ I

For articles published in earlier issues see the list in Fxo/iomtf r ’ eat
Copies of articles may be obtained from the Pubhcatioas Unit, Central Statistical Office, Great 
George Street, London SWIP 3AQ, on payment of £1 per copy to cover postap and ha"d^8- 
The appropriate remittance should accompany each order. Cheques, etc., should be made payable
to the Central Statistical Office.
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Economic Trends Annual Supplement is the essential companion to the monthly 
Economic Trends, but it is an invaluable reference work in its own right.

Economic Trends Annual Supplement provides very long runs, up to 35 years in some
cases, of the key economic indicators which are published in Economic Trends. The

,

longer runs are annual figures but quarterly figures for up to 20 and 25 years are 
provided. In many cases there are both seasonally adjusted and unadjusted figures.

^  z m* -

■ . v-f:-
4  « • ♦ s .  »  ̂ •*k. \Ik- • • •

Ik}

1 7’~t> •

3̂  --r-. ’ , ■
H.' •. ■■:

r

A section on notes and definitions provides a definitive guide to Economic Trends.

Central Statistical Office publications are published by 
Her Majesty's Stationery Office and are marketed by 
Open University Educational Enterprises Ltd.
They are obtainable from both HMSO and OUEE.

Government Bookshops

49 High Holborn. London WC1V 6HB 
13A Castle Street, Edinburgh EH2 3AR 
41 The Hayes. Cardiff CF1 1JW 
Brazennose Street, Manchester M60 8AS 
Southey House, Wine Street, Bristol BS1 2BQ 
258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY

and through booksellers.
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