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Government Statistical Service

A service of statistical information and advice is pro
vided to Government by specialist staffs employed in 
the statistics divisions of individual Departments. 
Statistics are made generally available through their 
publications and further information and advice on 
them can be obtained from the Department con
cerned.

The sources of the series published in this volume 
and further information about them are shown in the 
index. Current telephone numbers of these sources as 
well as general information about Economic Trends 
and the Economic Trends Annual Supplement can be 
obtained from the Central Statistical Office, Great 
George Street, London SWIP 3AQ. Telephone 
01-233 6135/6193.

Enquiries about orders and subscriptions should be 
made to the publisher, Her Majesty’s Stationery 
Office, PO Box 569. London SEl 9NH. Telephone: 
01-928 6977.
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Introduction
This is the first issue of the Economic Trends Annual 
Supplement which has been introduced to fill two 
known gaps in the range of official statistical publica
tions. It provides a notes and definition supplement to 
the monthly Economic Trends', and it contains long 
runs of up to 30 years data for some of the main
economic indicators.

The tables relate fairly closely to those included in 
the monthly Economic Trends but with very long runs 
of annual and quarterly data. In many cases it has 
been possible to show both unadjusted and seasonally 
adjusted data. The aim has been to provide, for the 
most useful periodicities, as balanced a collection of 
economic series as possible within the confines of the 
size of publication. In some instances it has seemed 
appropriate to include slightly different series to those 
shown in the monthly publication. We shall be pleased 
to consider further variations within these confines for 
future issues if the present selection does not reason
ably meet users’ needs.

The notes and definitions section gives definitions of 
items and units employed both in Economic Trends and 
in this supplement in more detail than is possible in 
the headings and footnotes of the table themselves. 
The definitions and table numbers relate to the tables 
as they appear in Issue No. 264 of Economic Trends 
for October 1975 and in this issue of the Annual 
Supplement. If further new series are added or changes

are made in Economic Trends before the next issue of 
the Annual Supplement, additional definitions will be 
given where necessary in the footnotes to the tables in 
the monthly publication.

We should like to acknowledge the help and advice 
given by government departments and other bodies in 
preparing this first issue.

Notes on tables

1. The data in this issue is consistent with that shown 
in the October 1975 issue of Economic Trends.
2. Statistics relate mainly to the United Kingdom; 
where figures are for Great Britain only, this is shown 
on the table.
3. Rounding may lead to inconsistencies between the 
sum of constituent parts and the total in some tables.
4. A line drawn across a column between two con
secutive figures indicates that the figures above and 
below the line have been compiled on different bases 
and are not strictly comparable. In each case a foot
note explains the difference.
5. Symbols used: ..  not available or not meaningful

— nil or less than half the final 
digit shown.
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Gross domestic product at factor cost^

Seasonally adjusted

At current prices At 1970 prices

111
113

£ million 1970=100 £ million 1970=100

Based on: Based on: Based on: Based on;

expenditure
data

income
data

expenditure
data

income
data

expenditure
data

expenditure
data

income
data3

1946 8,803 8,803 20-3 20-2 «  « .  . •  •

1947 9,341 9,341 21-5 21-5 »  . .  . .  »

1948 10,292 10,251 23-8 23-8 23,474 54-3 54-1
1949 10,925 11,003 25-3 25-4 24,204 55-9 56-4

1950 11,359 11,383 26-2 26-3 24,998 57-8 58-0
1951 12,643 12,617 29-2 29-2 25,902 59-9 59-9
1952 13,794 13,760 31-9 31-9 25,905 59-9 59-9
1953 14,881 14,633 34-4 33-9 27,122 62-7 61-8

1954 15,730 15,579 36-4 36-1 28,103 65-0 64-5
1955 16,873 16,830 39-0 39-0 29,080 67-2 67-2
1956 18,270 18,042 42-2 41-8 29,639 68-5 67-8
1957 19,377 19,012 44-8 44-0 30.222 69-9 68-7

1958 20,206 19,820 46-7 45-9 30,146 69-7 68-5
1959 21,260 20,942 49-2 48-5 31,200 72-1 71-2
1960 22,642 22,776 52-3 52-8 32,652 75-5 76-1
1961 24,233 24,092 56-0 55-8 33,826 78-2 77-9

1962 25,294 25,203 58-5 58-4 34,161 79-0 78-9
1963 26,894 26,852 62-2 62-2 35,529 82-1 82-2
1964 29,255 29,049 67-6 67-3 37,678 87-1 86-7
1965 31,237 31,248 72-2 72-4 38,633 89-3 89-5

1966 33,139 33,000 76-6 76-4 39,402 91-1 90-9
1967 34,956 34,634 80-8 80-2 40,401 93-4 92-7
1968 37,475 37,300 86-6 86-2 41,864 96-8 96-2
1969 39,386 39,444 91-1 91-1 42,452 98-2 98-2

1970 43,252 43,277 100-0 100-0 43,252 100-0 100-0
1971 48,787 48,270 112-8 111-5 44,216 102-2 101-1
1972 54,679 54,471 126-4 125-9 44,954 103-9 103-5
1973 62,925 62,557 145-5 144-6 47,334 109-4 108-7

1974 72,625 71,889 167-9 166-1 47,797 110-5 109-3

1955 ; 4,115 4,032 38-1 37-4 7.270 67-2 66-4
2 4,072 4,193 37-7 38-9 7,125 65-8 68-4
3 4,303 4,265 39-8 39-6 7,328 67-8 67-8
4 4,383 4,340 40-5 40-2 7,357 68-0 67-9

1956 1 4,477 4,401 41-4 40-8 7,380 68-2 67-1
2 4,517 4,485 41-7 41-6 7,439 68-7 68-4
3 4,563 4,546 42-1 42-2 7,380 68-2 68-1
4 4,713 4,610 43-6 42-7 7,440 68-9 67-7

1957 ; 4,730 4,579 43-8 42-4 7,586 70-3 68-0
2 4,791 4,729 44-3 43-8 7,616 70-4 70-1
3 4,878 4,809 45-2 44-5 7,495 69-4 68-4
4 4,978 4,895 46-0 45-3 7.525 69-5 68-2

1958 1 5,054 4,953 46-8 45-9 7,597 70-4 69-0
2 4,972 4,884 45-8 45-2 7.416 68-6 67-7
3 5,090 4,965 47-0 46-0 7,597 70-2 68-6
4 5,090 5,018 47-2 46-5 7.536 69-6 68-6

Average
estimate

output
data

55-6
57-6

54-7
56-6

597
61-0
60-6
63-1

58-4
60-2
60-0
62-5

65-7
67- 9
68 -  6 
69-8

65-1
67- 4
68- 3
69- 5

69-3
72-1
76-1
78-1

79-3
81-9
86-9
89-3

79-1
82-1
86-9
89-4

90-9
92-5
96-4
98-3

91- 0
92- 9 
96-5 
98-2 m

1000
101-6
104-6
110-4

100-0
101-6
104-0
109-5

109-7 109-9

69-9
69-1
69- 6
70- 3

69-7
68- 4
69- 5 
69-5

1 Relates to table on page 6, Economic Trends.
2 These estimates are given to one decimal place but this does not imply that they can be regarded as accurate to the last digit shown.
3 Income data deflated by the price index implied by estimates based on expenditure data.
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Gross domestic product at factor cost^ .2
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Seasonally adjusted

At current prices At 1970 prices

£ million 1970=100 £ million 1970=100

Based on: Based on •
• Based on; Based on •

» Average 
-------  estimatd

expenditure
data

1 income 
data

expenditure income 
data data

expenditure expenditure income 
data data data3

output
data

1959 1 5,091 5,070 47-4 47-0 7,586 70-2 69-7 70-6 70-1
2 5,294 5,194 490 48-1 7,704 71-2 70-1 72-5 71-2
2 5,338 5,276 49-6 48-9 7,861 72-6 71-7 73-4 72-6
4 5,537 5.402 50-9 500 8,049 74-4 73-2 75-3 74*3

1960 / 5,570 5,585 51-5 51-8 8,130 75-3 75-7 76-4 75-8
2 5,563 5,636 51-3 52-2 8,033 74-3 75-4 76-5 75-4

5,662 5,757 52-4 53-4 8.163 75-5 76-8 77-0 76-5
4 5,847 5,798 53-9 53-7 8,326 76-9 76-5 76-8 76-8

1961 1 5,979 5,917 55-4 54-8 8,456 78-1 77-2 78-0 77-8
2 5.937 5,923 54-6 54-9 8,457 78-4 78-8 78-4 78-5
3 6,237 6,033 57-7 55-9 8,490 78-5 76-1 78-5 111
4 6,080 6,219 56-4 57-7 8.423 77-8 79-6 77-9 78-5

1962 1 6.163 6,160 57-0 57-1 8,438 78-0 78-1 78-3 78-2
2 6,342 6.255 59-1 58-0 8,609 79-6 78-2 79-3 790
3 6,356 6,397 58-9 59-3 8,540 79*1 79-6 79-9 79-5
4 6,433 6,391 59-1 59-3 8,574 79-5 79-6 79-4 79-5

1963 1 6,391 6,352 590 58-7 8,485 78-5 78-0 78-6 78-4
2 6,727 6,687 62-3 61-8 8,941 82-7 82-1 81-7 82-2
3 6,766 6,814 62-7 63-0 8,966 82-9 83-3 83-1 83-1
4 7,010 6,999 64-7 64-7 9,137 84-5 84-5 84-3 84-4

1964 1 7,042 7,004 65-1 64-8 9,249 85-5 85-3 85-8 85-5
2 7.301 7,198 67-5 66-6 9,460 87-5 86-4 86-4 86-7
3 7,351 7,387 680 68-3 9,442 87-3 87-9 870 87-3
4 7,561 7.460 69-9 69-0 9.527 88-1 87-1 88-6 87'9

1965 1 7,635 7,609 70-6 70-5 9,555 88-4 88-2 88-8 88-4
2 7,681 7,716 71-0 71-5 9,616 88-9 89-5 88-9 89-0
3 7,875 7,907 72-8 73-3 9,715 89-8 90-4 89-3 89-8
4 8,046 8,016 74-4 74-3 9,747 90-1 900 90-3 90-1

1966 ? 8,116 8,102 75-1 75-0 9,736 90-0 900 90-8 90-2
2 8,220 8,149 760 75-4 9,799 90-6 900 91-2 90-5
3 8,351 6,393 77-2 111 9,901 91-6 92-2 91-3 91-6
4 8,452 8,356 78-2 77-3 9,966 92-2 91-3 90-6 91-3

1967 ; 8,636 8,410 79-9 77-9 10,058 93-0 90-7 91-3 91-6
2 8,714 8,700 80-6 80-6 10,169 94-0 93-9 92-2 93-5
3 8,787 8,687 81-3 80-5 10,164 940 93-1 92-6 93-1
4 8,819 8,837 81-6 81-9 10,010 92-6 92-9 93-8 93-0

1968 1 9,231 9,090 85-4 840 10,384 960 94-4 96-4 95-6
2 9,181 9,149 84-9 84-6 10,342 95-6 95-2 960 95-6
3 9,477 9,490 87-6 87-7 10,543 97-5 97-6 96-4 97-2
4 9,586 9,571 88-7 88-5 10,595 980 97-8 96-9 97-6

1969 1 9,632 9,623 89-1 88-9 10,533 97-4 97-3 97-6 97-42 9,723 9,767 89-9 90-3 10,537 95-4 97-8 98-5 97*9
3 9,890 9,945 91-5 91-9 10,636 98-4 98-8 98-5 98-64 10,141 10,109 93*8 93-4 10,746 99-4 990 98-6 99-0

19711

expel’
data

io;7 
10,7C 
10,89 
11,3€

11,4̂
11,95
12,55
12,8:

13,0'
13.5(
13,71
14,3!

Sm  footnotes on p;

See footnotes on page 5.



76‘4
76-  5
77-  0
76-  8

78-  0 
78-4
78-  5
77-  9

78-  3
79-  3
79-  9 
79-4

78-6
81-7
831
84'3

85-8
86'4
87-  0
88 -  6

88-8
88-  9
89-  3
90-  3

90-  8
91-  2 
91-3
90-  6

91-  3
92-  2
92-  6
93-  8

96-4
960
96-4
96-  9

97-  6
98-  5 
98-5 
98-6

75- 8 
75‘4
76- 5
76- 8

77- 8
78- 5 
77‘7 
78-5

78- 2 
790
79- 5 
79'5

78-4
82- 3
83- 1 
84'4

85- 5
86- 7
87- 3 
87-9

83-4
690
89- 8
90- 1

90- 2 
905
91- 6 
91-3

91-6
93-5
93-1
930

95-6
95-6
97-2
97-6

97-4
97- 9
98- 6 
990

Gross domestic product at factor cost'

Seasonallv adjusted 

At current prices At 1970 prices

1970 1 
2
3
4

1971 1
2
3
4

1972 1 
2
3
4

1973 1 
2
3
4

1974 1 
2
3
4

1975 1 
2

£ million 1970=100 £ million 1970=100

Based on; Based on: Based on: Based on: Average 
—  estimate

expenditure
data

income
data

expenditure income 
data data

expenditure
data

expenditure
data

income
data3

output
data

10.278 
10 709

10,208
10,768

95-1
990

94-3
99-5

10,653
10,833

98-5
100-2

97-8
100-7

99-2
99-7

98-5
100-2<a A/s A1 J w w

10 899 11,030 100-8 101-9 10,825 100-1 101-3 100-5 100*6

11,366 11,271 105-1 104-2 10,941 101-2 100-3 100-6 100-7

11 443 11.446 105-8 105-8 10,800 99-9 99-8 100-3 1000

11,955 11,846 110-6 109-5 10,984 101-6 100-6 101-5 101-2

12 565 12,349 116-2 114-1 11,218 103-7 101-9 102-0 102*6

12,824 12,629 118-6 116-7 11,214 103-7 102-0 102-5 102-8

13,044 12,702 120-6 117-4 11,009 101 -8 99-1 101-5 100-8

13,501 13,425 124-9 124-1 11,288 104-4 103-8 104-5 104-2
13,780 13,839 127-4 127-9 11,219 103-8 104-2 105-3 104-4M A  ate

14,354 14,505 132-7 134-1 11.438 105-8 106-9 107-0 106-6

15,519 15130 143-5 139-8 12.030 111-3 108-4 110-7 110-1
a ate ate M

15,349 15,371 141-9 142-1 11,796 109-1 109-2 109-8 109-4
15,881 15,759 146-9 145-7 11,823 109-3 108-5 110-8 109-5

a ate av A
16,176 16,297 149-6 150-6 11,685 108-1 108-8 110-5 109-1

16,400 15,867 151-7 146-7 11,592 107-2 103-8 107-7 106-2 a a ate a
17,350 17,116 160-5 158-2 11,979 110-8 109-3 110-2

kA kA Ate
110-1 
a a ate ate

19,195 18,960 177-5 175-2 12.234 113-1 111-8 111-2 112-0 
a a a ate

19,680 19,946 182-0 184-4 11,992 110-9 112-4 109-7 111-0

21,530 21,190 199-1 195-9 12,020 111-2 109-3 109-4 110-0 
a Ate av a

22.170 21.747 2050 201-0 11,785 109-0 106-8 106-4 107-4

See footnotes on page 5.
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Expenditure on the gross domestic product^

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974

£ million, current prices

Final expenditure on goods and services at market prices

Gross 
domestic 
product 
at factor 
cost2

Total

Unad
justed

Seasonally
adjusted

8,803
9,341

10,292
10,925

11,814
12,912
14,163
15,085

11,359
12,643
13,794
14,881

16,019
18,768
19,592
20,708

15,730
16,873
18,270
19,377

21,761
23,645
25,277
26,698

20,206
21,260
22,642
24,233

27,429
28,961
31,081
32,782

25,294
26,894
29,255
31,237

34,177
36,304
39,905
42,495

33,139
34,956
37,475
39,386

45,140
47,856
52,572
56,001

43,252
48,787
54,679
62,925

61,672
68,548
76,213
90,081

72,625 107,845

1955 1 4,007 5,684 5,807
2 4,041 5,644 5,673
3 4,315 6,052 6,048
4 4,510 6,265 6,117

1956 1 4,301 6,013 6,203
2 4,580 6,328 6,259
3 4,528 6,274 6,326
4 4,861 6,662 6,489

1957 1 4,604 6,440 6,591
2 4,836 6,667 6,628
3 4,842 6,675 6,711
4 5,095 6,916 6,768

Public Value of
author Gross physical

Con ities' domestic increase in Exports Imports Taxes
sumers' current fixed stocks and of goods of goods on
expendi expendi capital work in and and expendi
ture ture formation progress services services ture Subsi

7,229 2,328 929 -  102 1,430 1,825 1,572 386
7,975 1,790 1,203 292 1,652 2,228 1,814 471
8,552 1,814 1,426 175 2,196 2,434 2,010 573
8,907 2,037 1,581 65 2,495 2,697 1,989 526

9,400 2,122 1,712 - 2 1 0 2,995 3,076 2,060 476
10,150 2,486 1,909 575 3,648 4,331 2,264 470
10,691 2,957 2,134 50 3,760 3,933 2,286 421
11,402 3,099 2,395 125 3,687 3,835 2,358 366

12,091 3,182 2,595 56 3,837 3.961 2.493 423
13,038 3,248 2,882 300 4,177 4,481 2.643 352
13,744 3,512 3,164 259 4,598 4,554 2,817 364
14,509 3,664 3,451 238 4,836 4,778 2,955 412

15,296 3,746 3,569 111 4,707 4,586 3,028 391
16,117 3,997 3,816 178 4,853 4,888 3,187 374
16,933 4,244 4,190 562 5,152 5,554 3,378 493
17,835 4,584 4,704 279 5,380 5,515 3,627 593

18,923 4,916 4,833 8 5,513 5,612 3,879 608
20,118 5,176 5,020 168 5,822 5,952 4,027 569
21,477 5,505 6,041 728 6,154 6,729 4,437 516
22,864 6,041 6,502 496 6,592 6,870 4,962 574

24,246 6,572 6,917 344 7,061 7,146 5,427 572
25,447 7,272 7,520 354 7,263 7,711 6,004 815
27,375 7,727 8,188 469 8,813 9.189 6,818 910
29,033 8,088 8,564 446 9,870 9,681 7,789 855

31,472 9,095 9,380 450 11,275 10,887 8,433 900
35,075 10,353 10,378 99 12,643 11,888 8,809 936
39,635 11,776 11,546 17 13,239 13,426 9,283 1,175
45,141 13,340 13,815 967 16,818 18,598 10,084 1,526

51,670 16,641 16,247 1,0823 22,205 26,813 11,351 2,944

2,976 822 666 165 1,055 1,145 628 96
3,207 801 686 -  23 973 1,049 633 79
3,308 811 729 147 1,057 1.155 658 76
3,547 814 801 11 1,092 1,132 724 101

3,160 844 753 123 1,133 1,144 672 104
3,420 875 760 91 1,182 1,147 686 85
3,457 883 784 48 1,102 1,134 687 75
3,707 910 867 3 1,181 1,129 772 100

3,311 927 831 149 1,222 1,227 723 114
3,588 904 837 103 1,235 1,204 717 90
3,675 909 851 58 1,182 1,207 730 104
3,935 924 932 -  72 1,197 1,140 785 104

1 Relates to table on page 8, Economic Trends.
2 Equals total final expenditure on goods and services at market prices iess imports of goods and services less taxes on expenditure plus subsidies
3 The current price estirnates for the second quarter of 1973 include a fall in the book value of stocks of £280 million reflecting tax rebated on the 

introduction of VAT; the rebate is also included as a deduction from taxes on expenditure and the estimate of gross domestic product at factor cost
is thus not affected. Seef

Gross

COSt̂

4,B85
5,009
5.067
5;55

4,945
5,344
5,300
5,671

5266
5,641
5,638
5,997

5,787
5,981
6216
6249

5238
6,402
6261
6293

6,188
6,794
6,712
7200

6,844
7231
7228
7,752

7259
7,765
7291
8222

7,880
8257
8224
8,678

8257
8,720
8.829
9,050

8.907
9.196
9,490
9,882

°oinotesonpv



Expenditure on the gross domestic product^

£ million, current prices

Final expenditure on goods and services at market prices

'Sports
goodslod

Taxes
on
®xpendi
ture

3,076
4,331
3,933
3,835

3,961
4.481
4.554 
4,778

1,586
4.888
5.554 
5,515

5,612
5.952
5,729
5,870

M46
7̂11

5,189
1,681

1,887
,888
1,426
1,598

1.572
1.814
2.010
1,989

2,060
2.264
2,286
2,358

2.493
2.643
2.817 
2,955

3,028
3,187
3,378
3,627

3,879
4,027
4,437
4,962

5,427
6,004
6.818 
7,789

8,433
8,609
9,283

10,084

386
471
573 
526

476
470
421
366

423
352
364
412

391
374
493
593

608
569
516
574

572
815
910
855

1958 1 
2
3
4

1959 1 
2
3
4

1960 1 
2
3
4

1961

I

1
2
3
4

1962 1 
2
3
4

1963 1 
2
3
4

Gross 
domestic 
product 
at factor 
cost2

4,885
5,009
5,057
5,255

4,945
5,344
5,300
5.671

5,366
5,641
5.638
5,997

5,787
5,981
6,216
6,243

5.938
6.402
6,361
6,593

6,188
6.794
6.712
7,200

6.844
7,331
7.328
7.752

7,359
7,765
7,891
8,222

7,880
8,257
8,324
8,678

8,357
8,720
8,829
9,050

Total

Unad
justed

6,639
6,762
6,887
7,141

6,758
7,252
7,230
7,721

7,430
7,737
7.769
8.145

7,905
8.146 
8,325 
8,406

8,074
8.631
8,626
8,846

8,359
9.112
9,155
9,678

9,370 
9,988 

10,027 
10,520

10,035
10,565
10,776
11,119

10,796 
11.245 
11,426 
11,673

11,444 
11,943 
12,069 
12,400

12,522
12,872
13,343
13,835

Seasonally
adjusted

6,835
6,731
6.926 
6,937

6,947
7,196
7,255
7,563

7,652
7,661
7,787
7,981

8,142
8,090
8,327
8,223

8,330
8.571
8,612
8,664

8,606
9,039
9,169
9,490

9,628
9.927 

10,026 
10,324

10,345 
10,487 
10,721 
10,942

11,071
11,190
11,412
11,467

11,767
11,905
12,013
12,171

12,865 
12,874 
13.326 
13,507

Con
sumers'
expendi
ture

Public
author
ities'
current
expendi
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
work in 
progress

Exports 
of goods 
and
services

Imports 
of goods 
and
services

Taxes
on
expendi
ture Subsidies

3,540 930 883 92 1,194 1,123 746 115
3,784 934 865 30 1,149 1,107 740 94
3,835 927 877 68 1,180 1,187 733 90
4,137 955 944 -  79 1,184 1,169 809 92

3,712 984 883 18 1,161 1,142 757 86
4,009 1,006 929 84 1,224 1,212 789 93
4,036 987 942 73 1,192 1.248 774 92
4,360 1,020 1,062 3 1,276 1,286 867 103

3,952 1,038 996 146 1.298 1,362 827 125
4,250 1,054 997 141 1,295 1,385 841 130
4,246 1,048 1,056 164 1,255 1,421 823 113
4,485 1,104 1,141 111 1,304 1,386 887 125

4,132 1,144 1,119 157 1,353 1,406 858 146
4,452 1,137 1,145 53 1,359 1,406 903 144
4,521 1,142 1,209 132 1.321 1,375 887 153
4,730 1,161 1,231 -  63 1,347 1.328 979 150

4,366 1,217 1,178 -  30 1,343 1,383 929 176
4,787 1,221 1.191 18 1.414 1,406 966 143
4,772 1,223 1,221 53 1,357 1,436 961 132
4,998 1,255 1,243 -  49 1,399 1,387 1,023 157

4,597 1.273 1,102 -  27 1.414 1,395 929 153
5,067 1,274 1.223 84 1,464 1.471 1,008 161
5.118 1,294 1,297 5 1.441 1,556 1,009 122
5,336 1,335 1,398 106 1,503 1,530 1,081 133

4,950 1,354 1,452 100 1,514 1,641 1,018 133
5,375 1,359 1.448 239 1,567 1,682 1,097 122
5.446 1,378 1,523 185 1,495 1,720 1,098 119
5,706 1,414 1,618 204 1,578 1,686 1,224 142

5,293 1,442 1,620 124 1,556 1,634 1,191 149
5.702 1,504 1,546 153 1,660 1,722 1,217 139
5,824 1,519 1,597 182 1,654 1,795 1,227 137
6,045 1,576 1,739 37 1,722 1,719 1,327 149

5,663 1,586 1,722 84 1,741 1,794 1,263 141
6.138 1,619 1.629 157 1,702 1,794 1,329 135
6,128 1,646 1,732 172 1,748 1,891 1,345 134
6,317 1,721 1,834 -  69 1,870 1,667 1.490 162

5,869 1,807 1,875 67 1,826 1,859 1,425 197
6,309 1,770 1,836 168 1,860 1,925 1,491 193
6,465 1,800 1,876 111 1,817 1,932 1,498 190
6,804 1,895 1,933 8 1,760 1,995 1,590 235

6,496 1,947 2,055 -  99 2,123 2,280 1,575 240
6,689 1,885 1,933 222 2,143 2,257 1,639 220
6,899 1,930 2,018 253 2,243 2,357 1,705 209
7.291 1.965 2,182 93 2.304 2,295 1,899 241

*
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Expenditure on the gross domestic product^

£ million, current prices

Final expenditure on goods and services at market prices

See footnotes on page 8.

Gross 
domestic 
product 
at factor 
cost2

Total

Unad
justed

Con-
----------------------  sumers'

Seasonally expendi- 
adjusted ture

Public
author
ities'
current
expendi
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
work in 
progress

Exports 
of goods 
and
services

1969 1 9.253 13,215 13.652 6,726 2,009 2.120 103 2,257
2 9,749 13,865 13,847 7,220 1,956 2,030 167 2,492
3 9,914 14,132 14,083 7,318 2,015 2,147 121 2,531
4 10,470 14,789 14,419 7,769 2,108 2,267 55 2,590

1970 1 9,919 14,125 14,630 7,177 2,136 2,212 -  40 2,640
2 10,679 15.330 15,322 7,782 2.232 2,254 234 2,828
3 10,895 15,612 15,560 8,020 2,311 2,353 183 2,745
4 11,759 16,605 16,160 8,493 2,416 2,561 73 3,062

1971 ; 10,980 15,668 16,222 7,856 2,458 2,490 26 2,838
2 11,923 16,976 16,984 8,691 2,535 2,480 6 3,264
3 12,569 17,525 17,471 8,997 2,626 2,599 38 3,265
4 13,315 18,379 17,871 9,531 2,734 2,809 29 3,276

1972 1 12,543 17.563 18,132 8.914 2,876 2,798 -135 3.110
2 13,485 18,799 18,768 9,767 2,830 2,742 89 3,371
3 13.724 18,999 19.032 10,122 2,961 2,853 37 3,026
4 14,927 20.852 20,281 10,832 3,109 3,153 26 3,732

1973 ; 14,858 21.090 21,782 10.402 3,243 3,406 292 3.747
2 15.251 21,676 21,713 11,020 3.207 3,183 1673 4,099
3 15.964 22,899 22,911 11,477 3,377 3.442 281 4,322
4 16,852 24,416 23,615 12,242 3,513 3,784 227 4,650

1974 1 15,729 23,636 24,444 11,373 3.818 3,961 -391 4,875
2 17,133 26.270 25,340 12.551 3,835 3,618 620 5,646
3 19.152 28,107 28,185 13,269 4,291 4,040 748 5,759
4 20,611 29,832 28,876 14,477 4,697 4,628 105 5,925

1975 1 20,675 29,151 30,262 13,737 5,347 4,802 -655 5,920
2 21.839 31.386 31.394 15,456 5,341 4.667 “ 425 6,347

Imports 
of goods 
and
services

2,375
2,413
2,447
2,446

2,492
2,772
2,766
2,857

2,885
3,021
2,987
2,995

3,207 
3,255 
3 259 
3.705

4,155
4,346
4,767
5,330

6,120
6,825
6,871
6,997

6,774
6,900

Taxes
on
expend!
ture

1,792
1.910
1.979
2,108

1,931
2,099
2,174
2,229

2,044 
2 258 
2,186 
2,321

2,158
2,329
2,306
2,490

2.378
2,440
2,555
2.711

2,485
2,873
2,900
3,093

2,872
3,552

Subsidies

205
207
208 
235

345
270
290
270

698
561
816
869

1,170
905

£111iin

Gross
doit̂
prodoc
at'f
COSt̂

1948
1949

23,47̂
24;ô

1950
1951
1952
1953

24,99f
25,90'
25,90i
27.12:

1954
1959
1958
1957

28.1
29.08
29,63
30,22

1958
1959
1960
1961

30,U 
31.20 
3Z65 
33.82

1962
1963
1964 
1969

34,16
35.52
37,67
38,63

1969
1967
1968
1969

39.40
40.40 
4136 
42.45

1970
1971
1972
1973

43.25
4421
44,95
47,33

1974 47.79

1
On

This



'Sports
)f9oods
ind 
fifvices

:,885
1.021
:.987
,995

.155
,346
.767
1,330

1.120
1,825
i.871
1,997

1,774
1,900

'̂ axes
on
x̂pendj.

ture

1,792 
1.910 
1.979 
2.108

1.931 
2.099 
2,174
2,229

2.044 
2258 
2.186 
2,321

2,158 
2,329 
2,306 
2.490

Z378 
2,440 
1555 
Z711

2,485 
2,873 
2,900 
3,093

2,872 
3,552

I

Expenditure on the gross domestic product’

£ minion, 1970 prices

Final expenditure on goods and services at market prices

lies

1,170
905

1948
1949

1950
1951
1952
1953

1954 
1959
1956
1957

1958
1959
1960
1961

1962
1963
1964 
1969

1966
1967
1968
1969

1970
1971
1972
1973

1974

Gross 
domestic 
product 
at factor 
cost2 Total2

23,474
24,204

24.998 
25.902 
25,905 
27,122

28,103
29.080
29,639
30.222

30.146
31,200
32.652
33,826

34,161
35.529
37.678
38,633

39,402
40,401
41,864
42,452

43.252 
44,216 
44,954 
47,334

47,797

32,110
33.319

34.250
35,677
35.183
36,990

38,382
40,134
40,704
41,553

41,725
43,571
46,132
47,368

47,872
49,763
52,936
54,002

55,101
56,889
59.202 
60,062

61,672
63,445
66,103
70,778

71.202

Con
sumers'
expendi
ture

18,825
19,180

19,723
19,452
19,352
20.227

21.059
21.933
22,131
22,601

23,187
24.195
25,146
25,734

26,279
27,427
28.330
28,760

29.301
29,869
30,598
30,715

31,472
32,397
34,318
35,962

35,741

1955 7 7,066 9,833 5,115
2 7,096 9.712 5,463
3 7,357 10,194 5,543
4 7,561 10,395 5,812

1956 7 7,113 9,891 5,198
2 7,499 10.257 5,512
3 7,321 10,054 5,545
4 7,706 10,502 5,876

1957 7 7,374 10,222 5,245
2 7,676 10,430 5,639
3 7,465 10,347 5,696
4 7,707 10,554 6,021

Public
author
ities'
current
expendi
ture

6,018
6.359

6,345
6,816
7,488
7,683

7,649
7,415
7,354
7,238

7,073
7.221
7,379
7,647

7,889
8,014
8,138
8.357

8.595
9,075
9,103
8,960

9.095
9,369
9.716

10,121

10,449

1,883
1,853
1,841
1,838

1,835
1,830
1,840
1,849

1,866
1.798
1,781
1,793

Gross
domestic
fixed
capital
formation

2,960
3,234

3,419
3.443
3.467
3,849

4,184
4,432
4,641
4,895

4.936
5,314
5,794
6,361

6,374
6,458
7,541
7.899

8,092
8.771
9,175
9,191

9,380
9,544
9.754

10,008

9,805

1,055
1,068
1,104
1,205

1,128
1,123
1,137
1,253

1,209
1.194
1.194 
1,298

Value of 
physical 
increase in 
stocks and 
work in 
progress

250
90

412
373
508
456

553

Exports 
of goods 
and
services

4,277
4,746

5,422
5,368
5.255
5,475

5.784
6,141
6,409
6,572

6.467
6.646 
7,021 
7,241

7,358
7.663
7,991
8.372

8,701
8.801
9,818

10,740

11.275
12,065
12,320
13,727

14,654

1.576 
1.441 
1.547
1.577

1,585
1.646 
1,535 
1,643

1,662
1,679
1,606
1,625

Imports 
of goods 
and
services

4,502
4,856

4,897
5,239
4,848
5,231

5,423
5,970
5,987
6,137

6.204
6,611
7,399
7.346

7.498
7,769
8.487
8.571

8,781
9,373

10,060
10,358

10,887 
11,412 
12,729 
14,461

14,499

1.511 
1,406 
1,553
1.500

1.527
1.511 
1,492 
1,457

1.561
1,509
1.567
1.500

Adjustment
to
factor
cost3

4,152
4,244

4,341
4.504
4,427
4,607

4,840
5,029
4,997
5,119

5,351
5.801
6.104
6.203

6.209 
6,465 
6.771 
6,798

6,918
7,115
7.278
7,252

7,533
7,817
8.420
8,983

8,905

1,206
1.209 
1,264
1.350

1,241
1.204
1,202
1.350

1.270
1,233
1,257
1,359

1 Relates to table on page 8, Economic Trends.
2 For the years 1948 to 1962 the aggregates differ from the sum of the components; see notes on page 104, National Income and Expenditure 1964~74, 

Blue Book.
3 This represents taxes on expenditure less subsidies valued at constant rates.
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Expenditure on the gross domestic product^

£ million, 1970 prices

Final expenditure on goods and services at market prices
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See footnotes on page 11.
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AMi

Gross 
domestic 
product 
at factor 
cost2 Tota|2

Con
sumers’
expendi
ture

Public
author
ities'
current
expendi
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
work in 
progress

1 Exports 
1 of goods 

and
services

Imports 
of goods 
and
services

Adjustment
to
factor
cost3

1958 1 7,356 10,139 5,426 1,768 1,219 112 1,638 1,501 1.292
2 7,446 10,264 5,739 1,759 1,195 17 1,575 1,509 1,314
3 7,567 10,515 5,823 1,756 1,214 88 1,624 1,603 1,300
4 i .n i 10,807 . 6,199 1,790 1,308 -  86 1,630 1,591 1,445

1959 1 7,363 10,239 5,573 1,793 1,222 83 1,590 1,550 1,342
2 7,738 10,849 6,052 1,804 1,286 53 1,674 1,676 1,445
3 7,831 10,936 6,076 1,798 1,318 105 1,644 1,678 1.412
4 8,268 11,547 6,494 1,826 1,488 5 1,738 1,707 1,602

1960 1 7,837 11,164 5,913 1,843 1,396 223 1,765 1,801 1,524
2 8,130 11,487 6,328 1,835 1,391 168 1,765 1,865 1.512
3 8,130 11,533 6,308 1,827 1,443 221 1,711 1,891 1,473
4 8,555 11,948 6,597 1,874 1,564 155 1,780 1,842 1,595

1961 1 8,152 11,558 6,063 1,903 1,533 218 1,830 1,876 1,546
2 8,524 11,937 6,470 1,900 1,552 184 1,828 1,862 1,550
3 8,490 11,842 6.476 1,909 1,628 53 1,768 1,846 1,497
4 8,660 12,031 6,725 1,935 1,648 -  86 1,815 1,762 1,610

1962 1 8,096 11,441 6,139 1,979 1,574 -  28 1,792 1,840 1,511
2 8,677 12,112 6,631 1,962 1,574 43 1,893 1,883 1,533
3 8,574 12,016 6,597 1,955 1,613 61 1,808 1,923 1,521
4 8,814 12,303 6,912 1,993 1,613 -  64 1,865 1,852 1,644

1963 1 8,277 11,616 6,316 2,020 1,427 -  26 1,879 1,828 1,511
2 8,978 12,519 6,900 1,989 1,574 114 1,942 1,936 1,605
3 8,908 12,566 7,007 1,980 1,665 27 1,887 2,044 1,614
4 9,366 13,062 7,204 2,025 1,792 86 1,955 1,961 1,735

1964 ; 9,002 12,663 6,657 2,049 1,833 147 1,977 2,065 1,596
2 9,461 13,269 7,095 2,020 1,807 306 2,041 2,134 1,674
3 9,405 13,259 7,169 2,014 1,895 243 1,938 2,183 1,671
4 9,810 13,745 7,409 2,055 2,006 240 2,035 2,105 1,830

1965 1 9,267 12.959 6,798 2,032 2,001 136 1,992 2,023 1,669
2 9,666 13,454 7,167 2,106 1,881 187 2,113 2,147 1,641
3 9,704 13,634 7,292 2,089 1,928 227 2,098 2,253 1,677
4 9,996 13,955 7,503 2,130 2,089 64 2,169 2,148 1,811

1966 1 9,506 13,403 6,976 2,136 2,050 77 2,164 2,206 1,691
2 9,768 13,709 7,424 2,124 1,914 147 2,100 2,199 1,742
3 9,956 13,976 7,377 2,137 2,013 298 2,151 2,315 1,705
4 10,172 14,013 7,524 2.198 2.115 -110 2,286 2,061 1,780

1967 1 9,784 13,769 6,960 2,297 2,183 64 2,265 2,285 1,7002 10,152 14,296 7,420 2,237 2,152 187 2,300 2,376 1,7683 10,171 14,296 7,589 2,217 2.193 116 2,181 2,363 1,7624 10,294 14,528 7,900 2,324 2,243 6 2,055 2,349 1,885

1968 1 10,055 14,408 7,443 2,343 2,358 -107 2,371 2,543 1,8102 10,356 14,574 7.505 2,244 2,170 243 2,412 2,495 1,7233 10,548 14,899 7,657 2,245 2,240 271 2,486 2,558 1.7934 10,905 15,321 7,993 2,271 2,407 101 2,549 2,464 1,952

t •.
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Gross
dorr’ŝ
pfodtJC
3tf2Cl*
cost̂
10,153
1058C
10,62«
11,091

10.30C
10,781
10,811
11,341

10,361
10,99(
lUH
11,64:

10.54J
11,30'
11,20
11,901

11,46:
11,781
11,881
12,20'

11,12-
11,94(
12,21!
12,511

11,421
11,74(

See footnotes on pe
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I 1̂

Imports
9oodsand

services

1.501
1.509
1.603
1.591

1.550
1.676
1,678
1.707

1.801
1.865
1.891
1.842

1,876
1,862
1.846
1,762

1,840
1,883
1,923
1,852

1,828
1,936
2,044
1,961

2,065
2,134
2,183
2,105

2,023
2.147 
2,253
2.148

2,206
2,199
2.315
2,061

2.285
2.376
2.363
2.349

2.543
2.495
2,558
2,464

Mustme 
to
lactor 
costs

nt

1.292
U uUoo
1.44S

1342
1,446
1,412
1,602

1.524
1.512
1,473
1,595

1,546
1,550
1,497
1,610

1,511
1,533
1,521
1,644

1,511
1,605
1,614
1,735

1,596
1,674
1,671
1330

1,669
1,641
1,677
1,811

1,691
1,742
1.705
1,780

1,700
1,768
1,762
1,885

1,810
1.723
1,793
1352

Expenditure on the gross domestic product’

£ million, 1970 prices

Final expenditure on goods and services at market prices

See footnotes on page 11.
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Gross 
domestic 
product 
at factor 
cost2 Total

Con
sumers'
expendi
ture

Public
author
ities'
current
expendi
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
work in 
progress

Exports 
of goods 
and
services

Imports 
of goods 
and
services

Adjustment 
to factor 
cost3

1969 7 10,153 14,393 7,231 2.299 2,311 100 2,452 2,527 1.713
2 10580 14,980 7,677 2,192 2,194 180 2,737 2,602 1,798
3 10,628 15,103 7,714 2,207 2,295 123 2,764 2.659 1,816
4 11,091 15,586 8,093 2.262 2,391 53 2,787 2,570 1.925

1970 1 10,300 14,607 7,342 2,287 2,297 -  47 2,728 2,555 1,752
2 10,789 15,471 7,839 2,260 2,278 238 2,856 2,812 1,870
3 10,818 15,497 7,993 2,259 2,323 189 2,733 2,746 1,933
4 11,345 16,097 8,298 2,289 2,482 70 2,958 2,774 1,978

1971 1 10,368 14,980 7,495 2,340 2,368 32 2,745 2,825 1,787
2 10,990 15,789 8,046 2,314 2,321 -  11 3,119 2,884 1,915
3 11,216 16,062 8,238 2,336 2,362 25 3,101 2,856 1,990
4 11,642 16,614 8,618 2,379 2,493 24 3,100 2,847 2,125

1972 1 10,549 15,636 7,915 2,428 2,446 -118 2,965 3,142 1,945
2 11.301 16,554 8,541 2.389 2,359 62 3.203 3.144 2109
3 11.204 16,345 8,719 2,423 2,390 33 2,780 3,057 2,084
4 11,900 17,568 9,143 2,476 2,559 18 3,372 3,386 2,282

1973 1 11,467 17,189 8,557 2,531 2,588 261 3,252 3,590 2,132
2 11,780 17.515 8,873 2.507 2,351 342 3,442 3,533 2.202
3 11,886 17,731 9,070 2,528 2.468 191 3,474 3,609 2,236
4 12,201 18,343 9,462 2,555 2,601 166 3,559 3,729 2,413

1974 1 11,124 16,840 8,373 2,646 2,584 -264 3,501 3,596 2.120
2 11,940 17,768 8,818 2,579 2,252 342 3,777 3,705 2.123
3 12.215 18,071 8,999 2,604 2,373 391 3,704 3,640 2,216
4 12.518 18,523 9,551 2,620 2,596 84 3,672 3,558 2.447

1975 1 11,421 16,946 8,559 2,666 2.525 -276 3,472 3,389 2,136
2 11,740 17,302 8,876 2,703 2,321 -249 3.651 3,411 2,151



Expenditure on the gross domestic product’

Seasonally adjusted

£ million, 1970 prices

Final expenditure on goods and services at market prices
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See footnotes on page 11.

U  f

Gross 
domestic 
product 
at factor 
cost2 Total2

Con
sumers'
expendi
ture

1955 1 7.270 10,034 5.427
2 7,125 9.752 5,464
3 7,328 10,194 5.520
4 7.357 10,154 5.522

1956 1 7,380 10,176 5,516
2 7.439 10,176 5,528
3 7,380 10,135 5,524
4 7,440 10,217 5.563

1957 1 7,586 10.472 5,575
2 7,616 10,388 5,629
3 7,495 10,388 5,681
4 7,525 10,305 5,716

1958 1 7,597 10,473 5,746
2 7,416 10264 5,731
3 7.597 10,515 5,805
4 7,536 10.473 5,905

1959 1 7,586 10.544 5,907
2 7,704 10,806 6,029
3 7,861 10,936 6,056
4 8,049 11,285 6.203

1960 1 8,130 11,487 6,271
2 8.033 11,395 6,269
3 8,163 11,533 6,300
4 8,326 11,717 6,306

1961 1 8.456 11,890 6.421
2 8,457 11,889 6,423
3 8,490 11,842 6.447
4 8,423 11,747 6.443

1962 1 8,438 11,824 6,487
2 8,609 12.014 6.591
3 8,540 12,016 6,566
4 8.574 12,018 6,635

1963 1 8,485 11,895 6,634
2 8,941 12,470 6,875
3 8,966 12,564 6.953
4 9,137 12,834 6,965

1964 1 9.249 12,989 7,025
2 9,460 13,218 7,048
3 9,442 13,242 7,096
4 9,527 13,487 7,161

1965 1 9.555 13,334 7,165
2 9.616 13,398 7,129
3 9.715 13,585 7.218
4 9,747 13,685 7.248

1966 1 9,736 13,708 7,351
2 9,799 13,740 7.383
3 9,901 13,867 7.298
4 9,966 13,786 7,269

Public
author
ities'
current
expendi
tura

1,867
1.860
1,852
1,836

1,819
1,834
1,852
1,849

1,853
1,804
1,789
1.792

1.760
1.761 
1,765 
1,787

1,782
1,800
1,810
1,829

1,831
1.838
1.838 
1,872

1,893
1,898
1,920
1,936

1,973
1,960
1,965
1,991

2,000
1,997
2,003
2,014

2.029
2.029 
2,036 
2,044

2,011
2,116
2,114
2,116

2,106
2,140
2,168
2,181

Gross
domestic
fixed
capital
formation

1.055
1,104
1,134
1,139

1.142
1,146
1,165
1,188

1.223 
1,225
1.224 
1.223

1,244
1,229
1,224
1,239

1,253
1,314
1,328
1,419

1,425
1,420
1,443
1,506

1.565
1,578
1,628
1,590

1.574
1,619
1,613
1,568

1.408
1,619
1,685
1.746

1,807
1,862
1,922
1,950

1,961
1,951
1,957
2,030

2,002
1,987
2,044
2,059

170
265
206
295

1,958
2,014
1,982
2,037

2,098
2,090
2,126
2,173

1,642
1,668
1,674
1,787

2,031 
2,058 
2,120 
2,163

2,054
2,136
2,180
2,201

1.725
1,646
1,690
1,737

2,131
2,098
2,190
2,282

2,223
2,192
2,251
2.115

1.749
1.749 
1,715 
1,705

Pr * T)-J

Value of
physical 
increase in Exports Imports Adjustment
stocks and of goods of goods to
work in and and factor
progress services services cost3

1967  ̂
2 
3

131 1.573 1,504 1,226
-  25 1,430 1,397 1,227

143 1,567 1.549 1,305 V
4

121 1,571 1,520 1,271

133 1.577 1,519 1,260 1963 1 
271 1,617 1.495 1,219

42 1,592 1.497 1,237 JJ
42 1,623 1,476 1.281 4

158 1,656 1,563 1,288 1969 1 
2 
31

94 1,650 1,509 1,251
48 1,642 1,552 1,293

-  5 1,624 1,513 1,282 1 ^

78 1,638 1,519 1,312 1970 /
-  9 1,558 1.497 1,329 2

65 1,661 1,589 1,341 1 3
-  23 1,610 1,599 1,369 4

33 1.595 1,589 1,365 19711
17 1.649 1,644 1.466 2
83 1,681 1,647 1,454 3

113 1,721 1,731 1,516
,

4

181 1,765 1,804 1,548 1972 /
136 1,738 1,849 1,531 2
202 1,757 1,869 1.518 '! 3
248 1,761 1,877 1,507 !| 4

192 1.829 1,902
 ̂1

1,568 i 1973 /
155 1,804 1,831 1,569 1 2

39 1,809 1,813 1.544 .]
1 •

3
-  17 1,799 1,800 1,522 1 ^

4

-  25 1,804 1,840
tl

1.535 1974/-  1 1,865 1,864 1,552
48 1,840 1,909 1,568 1 «

-  10 1,849 1,885 1,554 4
4

-  11 1,864 1,843 1.567 1975 ; 
2

78 1,901 1,917 1.612
-  6 1,929 1,974 1.624

140 1,969 2,035 1,662

Gross
domes
produ«

cost

10,oa 
10.16! 
10.16“ 
10,011

10,38-
10,34:
10.54:
10,
10.53
10.53 
10,63' 
10,74

10.65
10.83
10,82'
10,34

10,80(
10,38
IUI:
1U1'
11,00
1128
11,21:
11,43)

U03(
11,791
11.82;
11,68!

11.53:
11,97!
1223̂
11.39:
U 02(
11.78J

l:^S«lootnos,c,T̂hesefiOures are n
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1

If̂ POfts
0^ goods 
end
Services

1.504
1.39?
1,549
1.520

1.519
1.495
1.497
1.476

1.563
1,509
1.552
1.513

1.519
1.497
1,589
1.599

1.589
1,6U
1,647
1,731

1,804
1,849
1,869
1.877

1,902
1.831
1,813
1,800

1.840
1,864
1,909
1,885

1.843
1,917
1.974
2.035

2,098
2,090
2,126
2.173

2,054
2.136
2,180
2.201

2.223
2.192
2.251
2,115

Expenditure on the gross domestic product^

AdjustiTw,to
lactof 
cost3

I

1,220
1,227
1,305
U?1

1.260
1,219
1.237
1.281

Seasonally adjusted

£ million, 1970 prices

Final expenditure on goods and services at market prices

1,288
1,251
1.298
1.282

1.312
1,329
1,341
1,369

1,365
1,466
1,454
1,516

1,548
1,531
1,518
1,507

1.568
1.569 
1,544 
1,522

1,535
1.552
1,568
1.554

1.567
1.612
1.624
1,662

Gross 
domestic 
product 
at factor 
cost Total

Con
sumers'
expendi
ture

Public
author
ities'
current
expendi
ture

Gross
domestic
fixed
capital
formation

Value of 
physical 
increase in 
stocks and 
work in 
progress

1 Exports 
1 of goods 

and
services4

Imports 
of goods 
and
services4

Adjustment 
to factor 
cost3

1967 1 10,058 14,117 7.318 2,260 2,128 115 2.296 2,301 1,758
2 10.169 14.270 7.410 2,258 2.237 132 2.233 2,324 1,777
3 10.164 14,249 7.519 2,249 2,220 52 2,209 2,315 1,770
4 10,010 14.253 7,622 2,308 2,186 74 2,063 2,433 1,810

1968 1 10,384 14,819 7.833 2,302 2,313 -  42 2,413 2,551 1,884
2 10.342 14,549 7,503 2,266 2,255 176 2,349 2 478 1,729
3 10.543 14,862 7.607 2,277 2,271 211 2.496 2,525 1,794
4 10.595 14.972 7.655 2.258 2,336 163 2,560 2,506 1,871

1969 1 10,533 14,868 7.609 2,258
.

2.294 176 2,531 2.549 1.786
2 10,537 14.946 7,680 2,217 2,269 106 2.674 2,603 1,806
3 10,636 15.073 7,658 2,235 2.323 83 2,774 2,621 1,816
4 10,746 15,175 7,768 2.250 2.305 91 2.761 2.585 1.844

1970 1 10.653 15,100 7.732 2,252 2,285 21 2,810 2,612 1,835
2 10.833 15 471 7,851 2.287 2,356 176 2,801 2,761 1,877
3 10,825 15,453 7.934 2,280 2,347 165 2,727 2,700 1.928
4 10,941 15.648 7,955 2,276 2,392 88 2,937 2,814 1,893

1971 ; 10.800 15.516 7.908 2,308 2,345 115 2,840 2,834 1,882
2 10,984 15,784 8.045 2,337 2,399 -  77 3,080 2,876 1,924
3 11,218 16,023 8,176 2,354 2,390 4 3,099 2,819 1,986
4 11,214 16,122 8,268 2,370 2,410 28 3,046 2,883 2,025

1972 1 11,009 16,172 8,357 2,396 2,424 -  36 3,031 3,116 2,047
2 11.288 16,519 8,536 2,412 2.436 4 3,131 3116 2,115
3 11,219 16,362 8,660 2,437 2,423 8 2,834 3,061 2,082
4 11,438 17,050 8.765 2,471 2,471 19 3,324 3,436 2.176

1973 1 12,030 17.803 9,056 2.496 2,555 353 3,343 3,525 2,248
2 11.796 17,517 8.886 2,529 2.434 274 3,394 3.501 2,220
3 11,823 17,729 9.011 2,543 2,506 155 3.514 3,666 2,240
4 11,685 17,729 9,009 2,553 2,513 178 3,476 3,769 2,275

1974 1 11.592 17 480 8,880 2612 2,532 -174 3.630 3.637 2.251
2 11.979 17.777 8,841 2,601 2.339 274 3.722 3,659 2.139
3 12,234 18,103 8,963 2,618 2,418 359 3,745 3,642 2,227
4 11,992 17,842 9,057 2,618 2,516 94 3,557 3,561 2,289

1975 1 12,020 17,723 9,088 2,631 2,482 -172 3,694 3,440 2,263
2 11.785 17.225 8.913 2,710 2,416 -313 3,499 3,269 2,171

1,642
1.668
1,674
1,787

1,725
1,646
1,690
1,737

1—3 See footnotes on page 11.
4 These figures are not consistent with the revised series of Imports and exports of goods on page 100.

1.749
1.749 
1,715 
1.705
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Personal disposable income and consumption^

Unadjusted

£ million, current prices Percentage £ million, 1970 prices

Personal income before tax

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974

1955

Relates to table on page 10, Economic Trends.
Before providing for depreciation and stock appreciation.
Before providing for depreciation, stock appreciation and additions to tax reserves.
Personal saving as a percentage of personal disposable income.
Personal disposable income revalued by the implied consumers* expenditure deflator (1970= 100)

Total2

of which: 
Wages and 
salaries

Total persona'
disposable
incomes

1
Consumers'
expenditure

Real personal Real
Personal disposable consumers' 
savings ratio4 income  ̂ expenditure

8,758 4,950 7,557 7,229 4-3 • % .  •

9 357 5,540 8,130 7,975 1-9 •  % «  ,

9 882 6,195 8,566 8,552 0-2 18,856 18,825
10,414 6,600 8,985 8,907 0-9 19,348 19,180

10,960 6,935 9,336 9,400 1-4 19,589 19,723
11,904 7,705 10,304 10,150 1-5 19,747 19,452
12,707 8,230 11,067 10,691 3-4 26,033 19,352
13,489 8,700 11,857 11,402 3-8 21,034 20,227

14,214 9,310 12,473 12,091 3-1 21,724 21.059
15,430 10,210 13,522 13,038 3-6 22,747 21,933
16,596 11,125 14,500 13,744 5-2 23,348 22,131
17,500 11,765 15,237 14,509 4-8 23,735 22,601

18,472 12,135 15,938 15,296 40 24,160 23,187
19,565 12,725 16,920 16,117 4-7 25,400 24,195
21,103 13,735 18,230 16,933 7-1 21,012 25,146
22,808 14,855 19,525 17,835 8-7 28,172 25,734

24,069 15,640 20,438 18,923 7-4 28,383 26,279
25,550 16,395 21,744 20,118 7-5 29,644 27,427
27,565 17,765 23,341 21,477 80 30,789 28,330
30,057 19,115 25,048 22,864 8-7 31,507 28,760

32,165 20,370 26,630 24,246 90 32,182 29.301
33,829 21,140 27,787 25,447 8-4 32,616 29,869
36,478 22,515 29,712 27,375 7-9 33,210 30,598
39,066 24,110 31,612 29,033 8-2 33,443 30,715

43,183 26,830 34,622 31,472 9-1 34,622 31,472
47,785 29,685 38,491 35,075 8-9 35,552 32,397
54,124 33,050 44,070 39,635 10-1 38,158 34,318
62,720 37,970 50,868 45,141 11-3 40,524 35,962

74,841 45,490 59,201 51,670 12-7 ^0,950 35,741

3,718 2,471 3,138 2,976 5-2 5,391 5,115
3,830 2,510 3,434 3,207 6-6 5.847 5,463
3,930 2,566 3,417 3,308 3-2 5,723 5,543
3,952 2,663 3,533 3,547 -0-4 5,786 5,812

4,034 2,707 3,399 3,160 7-0 5,590 5,198
4,132 2,745 3,676 3,420 7-0 5,923 5,512
4,182 2,797 3,639 3.457 5-0 5,835 5,545
4,248 2,876 3,786 3,707 2-1 6,000 5,876

4,271 2,889 3,572 3,311 7-3 5,657 5,245
4,326 2,879 3,850 3,588 6-8 6,049 5.639
4,415 2,962 3,817 3,675 3-7 5,914 5,696
4,488 3,035 3,998 3,835 1-6 6.115 6,021

f

1960 /

(jni

£(H'i
mal

Total
4,563
4.58;
4,646
4,679

4,767
4.872
4,928
4,998

5,053
5̂ 55
5.343
6,452

5,459
5.728
5,784
6,837

5,813
6.005
6,070
6,181

6,082
6,374
6,460
6,634

6,598
6,869
6,963
7,135

7,152
7,478
7,568
7.839

8.142
7,971
7,905
8.147

8.132
8.430
8,559
8,708

8,932
9,014
9,160
9372

ŵfootnotesonpage

v .̂
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18.856
19.348

19-589
19.747
26.033
21.034

21,724
22.747
23.348 
23.735

24.160
25,400
27,072
28,172

28,383
29,644
20,789
21,507

22,182
22,616
23.210
23,443

24,622
25,552
28,158
20,524

ip.950

5,391
5.847
5.723
5,786

5,590
5,923
5,835
6.000

18,825
19,180

19,723
19,452
19,362
20,227

21,059
21,933
22.131
22.601

23,187
24,195
25,146
25,734

26̂79
27,427
28.330
28,760

29,301
29,869
30,598
30,715

31,472
32.397
34,318
35,962

35,741

5,115
5,463
5,543
5,812

5,198
5.512
5,545
5,876

Unadjusted

£ million, current prices

Personal income before tax

Total2

of which: 
Wages and 
salaries

1958 / 4,563 3,039
2 4.584 2.971
3 4,646 3.011
4 4,679 3,114

1959 7 4.767 3,109
2 4,872 3,127
3 4,928 3,186
4 4,998 3.303

1960 7 5,053 3,302
2 5,255 3.391
3 5,343 3,481
4 5.452 3.561

1961 7 5,459 3,605
2 5.728 3.702
3 5,784 3,734
4 5,837 3.814

1962 7 5,813 3,808
2 6,005 3,884
3 6,070 3,943
4 6,181 4.005

1963 7 6,082 3.950
2 6.374 4,059
3 6,460 4,124
4 6,634 4,262

1964 7 6,598 4,275
2 6,869 4,388
3 6,963 4,470
4 7,135 4.632

1965 7 7,152 4.607
2 7.478 4.724
3 7,568 4,805
4 7,839 4,979

1966 7 8,142 5,000
2 7,971 5,085
3 7,905 5,080
4 8,147 5.205

1967 7 8,132 5,050
2 8,430 5.275
3 8,559 5,310
4 8.708 5,505

1968 7 8,932 5,490
2 9,014 5.560
3 9,160 5,615
4 9,372 5,850

See footnotes on page 16.

Total personal
disposable
incomes

3.808
4,021
3,987
4,122

3,967
4,293
4,243
4,417

4,231
4,614
4,591
4,794

4,562
4,890
5,005
5,068

4,785
5,116
5,182
5.355

5,046
5,405
5,555
5.738

5,478
5,801
5,910
6,152

5,927
6,239
6.305
6.577

6.610
6.577 
6,584 
6,859

6.567
6,914
7,068
7,238

7,228
7.306 
7,456 
7,722

Consumers'
expenditure

Percentage £ million, 1970 prices

Personal 
savings ratio4

Real personal
disposable
incomes

Real
consumers'
expenditure

3,540
3,784

7-0
5-9

5,836
6,097

5.426
5.739

3,835
4,137

3-8 
-  0-4

6,052
6,175

5,823
6,199

3,712 6-4 5,955 5,573
4,009 6-6 6,480 6.052
4,036 4-9 6,387 6,076
4,360 1-3 6,578 6,494

3.952 6-6 6,330 5,913
4,250 7-9 6,870 6,328
4,246 7-5 6.821 6,308
4,485 6-4 7.051 6.597

4,132 9-4 6,693 6,063
4,452 9-0 7,106 6.470
4,521 9-7 7.168 6.476
4,730 6-7 7,205 6,725

4,362 8-8 6,734 6,139
4,797 6-2 7,071 6,631
4,761 8-1 7,181 6.597
5,003 6-6 7,398 6,912

4,597 8-9 6,933 6.316
5.067 6-3 7,360 6.900
5,118 7-9 7,605 7.007
5,336 7-0 7,746 7,204

4,950 9-6 7,366 6,657
5.375 7-3 7.656 7,095
5,446 7-9 7,779 7,169
5,706 7-2 7,988 7,409

5,293 10-7 7.611 6.798
5.702 8-6 7,841 7.167
5,824 7-6 7,893 7,292
6,045 8-1 8,162 7,503

5,663 14-3 8,140 6,976
6,138 6-7 7,952 7.424
6,128 6-9 7.923 7.377
6,317 7-9 8,167 7,524

5,869 106 7,787 6,960
6,309 8-8 8,130 7.420
6.465 8-5 8.296 7,589
6.804 6-0 8,403 7.900

6,496 10-1 8,279 7,443
6,689 8-4 8,195 7,505
6,899 7-5 8,273 7,657
7.291 5-6 8.463 7,993

w:

\

f
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Personal disposable income and consumption^

Unadjusted

£ million, current prices Percentage £ miilion, 1970 prices

Personal income before tax

See footnotes on page 16.

Total2

of which: 
Wages and 
salaries

Total personal
disposable
incomes

Consumers'
expenditure

Personal 
savings ratio4

Real personal 
disposable
incomes

Real
consumers'
expenditure

1969 1 9,542 6,830 7,662 6,726 12-2 8,235 7,231
2 9,604 6.950 7,745 7,220 6-8 8,233 7,677
3 9,775 5,995 7,917 7,318 7-6 8,343 7.714
4 10,145 6,335 8,288 7,769 6-3 8,632 8,093

1970 1 10,209 6,265 8,111 7,177 1V5 8,295 7,342
2 10,777 6,670 8,583 7,782 9-3 8.643 7,839
3 10,958 6,815 8,803 8,020 8*9 8,771 7.993
4 11,239 7,080 9,125 8,493 6-9 8.913 8,298

1971 1 11,320 7,055 9,019 7,856 12-9 8,601 7.495
2 11,798 7,335 9,428 8,691 7-8 8,724 8,046
3 12,117 7,530 9,788 8,997 8-1 8,958 8.238
4 12,550 7,765 10,256 9,531 7-1 9,269 8,618

1972 1 12,700 7,690 10,020 8,914 11-0 8,896 7.915
2 13,409 8,150 10,955 9,767 10-8 9,579 8.541
3 13,598 8,345 11,133 10,122 9-1 9,588 8,719
4 14,417 8,865 11,962 10,832 9-4 10,095 9,143

1973 1 14,770 8,855 11,806 10,402 11-9 9,710 8.557
2 15,441 9.380 12,488 11,020 11-8 10,053 8.873
3 15.928 9,615 12,966 11,477 11-5 10,245 9,J70
4 16,581 10,120 13,608 12,242 10-0 10,516 9.462

1974 1 16,879 9,905 13,439 11.373 15-4 9 889 8,373
2 17,690 10,825 14,039 12,551 10-6 9,859 8,818
3 19,445 11,755 15,337 13,269 13-5 10,397 8,999
4 20,827 13,005 16,386 14,477 11-6 10,805 9,551

1975 1 21,668 13,480 16.751 13,737 18-0 10.437 8,559
2 22,726 14,185 17,553 15,456 11-9 10,080 8,876

1956 ^

1957 ^

1968 f

Seef

3.736
3,809
3,925
3̂ 60

4.063
4,124
4,183
4,226

4,292
4,321
4.417
4,470

4,575
4.582
4,641
4.674

4,781
4,868
4,924
4,992

5,109
5,224
5,347
5,423

5,534
5,633
5,778
5,803

5,881
5,966
6,062
6,160

6.156
6.335
6,461
6.598

6,663
6.821
6,994
7.087

7.228
7.431
7.594
7,804

8.211
7,923
7.953
8,078

«>tnoieson
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8.295
8,643
8,771
8,913

8,601
8,724
8,958
9,269

8.896
9,579
9,588
0,095

9,710
10.053
'0,245
10,516

9889
9,859
0,397
0,805

0,437
0,080

7,342
7.839
7.993
8,298

7,495
8,046
8238
8,618

7,915
8,541
8,719
9.143

8,557
8,873
9,j70
9.462

8373
8318
8,939
9,551

8.559
8,876

Personal disposable income and consumption^

Seasonally adjusted

£ million, current prices

Personal income before tax

Total2

of which: 
Wages and 
salaries

6,663
6,821
6,994
7,087

4,307
4,390
4,484
4,584

7,228
7,431
7,594
7,804

4,639
4,726
4,826
4,924

8.211
7,923
7,953
8,078

5,045 
5,095 
5,120 
5,110

See footnotes on page 16.

.<o|

Total personal
disposable
incomes

1955 1 3,736 2,471 3.277
2 3.809 2,525 3,354
3 3,925 2,578 3,432
4 3.960 2,636 3,459

1956 1 4,063 2,704 3,555
2 4,124 2,767 3,612
3 4,183 2,809 3,657
4 4,226 2,845 3.676

1957 1 4,292 2,885 3,732
2 4,321 2,903 3,785
3 4,417 2,975 3,837
4 4,470 3,002 3,883

1958 1 4,575 3,036 3,959
2 4,582 2,996 3,953
3 4,641 3,024 4,002
4 4,674 3,079 4,024

1959 1 4,781 3,113 4,114
2 4,868 3,149 4,226
3 4,924 3,197 4,257
4 4,992 3,266 4,323

1960 1 5,109 3,311 4,417
2 5,224 3,407 4,524
3 5,347 3,491 4,602
4 5.423 3,526 4,687

1961 1 5,534 3,622 4,759
2 5,693 3.712 4,883
3 5,778 3,742 4,941
4 5,803 3,779 4,942

1962 1 5,881 3,834 4,998
2 5,966 3,888 5,065
3 6,062 3,950 5,138
4 6,160 3,968 5,237

1963 1 6,156 3.984 5,245
2 6.335 4,060 5,364
3 6,461 4,134 5,525
4 6,598 4,217 5,610

5,660
5,776
5,912
5,993

6,093
6,186
6,322
6.447

6,763
6,566
6,601
6,700

Consumers'
expenditure

3,179
3,218
3,297
3,344

3,372
3,434
3,447
3,491

3,526
3,590
3,670
3,723

3,761
3,778
3,835
3,922

3,939
3,998
4,036
4,144

4,200
4,218
4,243
4,272

4,379
4,424
4,504
4,528

4,617
4,761
4,737
4,808

4,854 
5,017 
5,103 
5,144

5,227
5.328
5,406
5,516

5,585
5,660
5,788
5,831

5,979
6,096
6,080
6,091

Percentage

Personal 
savings ratio4

£ million^ 1970 prices

Real personal
disposable
income^

5,594
5,695
5,746
5,712

5,815
5,814
5,861
5,858

5,900
5,935
5.939
5,961

6,048
5,996
6.058
6.058

6,169
6,373
6,387
6,471

6,595
6,724
6,834
6,919

6,978
7,089
7,073
7,032

7,022
7,012
7,122
7,227

7,169 
7,351 
7,528 
7,596

7,607
7,641
7,760
7,781

7,814
7,793
7,885
8,015

8,314
7,951
7,922
7,995

Real
consumers'
expenditure

5.427
5,464
5,520
5,522

5,516
5,528
5,524
5,563

5,575
5,629
5,681
5.716

5,746 
5,731 
5 805 
5,905

5,907
6,029
6,056
6,203

6,271
6,269
6,300
6,306

6,421
6,423
6,447
6,443

6.487
6,591
6,566
6,635

6,634
6,875
6,953
6.965

7,025
7,048
7,096
7,161

7,165
7,129
7,218
7,248

7,351
7,383
7.298
7.269

%

r.s
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Personal disposable income and consumption^
Seasonally adjusted

£ million, current prices Percentage £ m illion, 1970 prices

Pe rsona l in co m e  be fo re  tax
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Tota|2

o f w hich: 
W a g e s  and 
sa la ries

T o ta l pe rsona l
d isp o sab le
in com es

C onsum ers '
expend itu re

Pe rsona l 
sa v in g s  ra tio4

Rea l p e rsona l
d isp o sa b le
in co m e s

Real
co n su m e rs '
expend itu re

1967  1 8 ,163 5 ,095 6 ,710 6 ,190 7-7 7 ,9 3 3 7 ,318
2 8 ,408 5 ,285 6 ,920 6 ,2 8 2 9-2 8 ,1 6 2 7 ,410
3 8 ,6 1 2 5 ,355 7 ,0 8 4 6 ,4 0 8 9-5 8 ,3 1 2 7 ,519
4 8 .646 5 ,405 7 ,073 6 ,567 7-2 8 ,2 0 9 7 ,622

1 9 6 8  7 8,951 5 ,545 7 ,337 6 ,825 7-0 8,421 7 ,833
2 8 ,992 5 ,565 7 ,323 6 ,686 8-7 8 ,2 1 8 7 ,503
3 9 ,199 5 ,655 7 .4 7 2 6 ,8 7 5 8-0 8 ,2 6 8 7 ,607
4 9 ,336 5 ,750 7 ,580 6 ,989 8 0 8 ,303 7 ,655

1 9 6 9  7 9 ,560 5 .890 7 ,7 7 4 7 ,077 9-0 8 ,358 7 ,6 0 9
2 9 ,589 5 ,955 7 ,7 7 2 7 ,225 7 0 8.261 7 ,680
3 9 ,822 6 ,035 7 ,952 7 ,277 8-5 8 ,3 6 3 7 ,658
4 10 ,095 6 ,230 8 ,114 7 ,454 8-1 8 ,456 7 .768

1970  7 10 ,232 6 ,350 8 ,225 7 ,568 8 0 8 ,4 0 4 7 ,732
2 10 ,776 6 ,6 7 0 8 ,628 7 ,7 7 8 9-9 8 ,7 1 0 7,851
3 10 ,99 4 6 ,845 8 ,825 7 ,9 8 0 9-6 8 ,7 7 4 7 .9 3 4
4 11,181 6 ,965 8 ,944 8 ,146 8-9 8 .7 3 4 7 ,955

1971 7 11 ,405 7 ,1 7 0 9,191 8 ,287 9-8 8,771 7 .908
2 11 ,793 7 .3 3 5 9 ,470 8 ,683 8-3 8 .773 8  045
3 12 ,119 7 ,5 4 5 9,791 8 ,952 8-6 8,941 8 ,176
4 12 ,468 7 ,6 3 5 10 ,039 9 ,153 8-8 9 ,067 8 ,268

1 9 7 2  7 12 .800 7 ,840 10 ,252 9 ,394 8-4 9 ,122 8 ,357
2 13.431 8 ,150 11 .002 9 ,748 11-4 9 .6 3 5 8 ,5 3 6
3 13 ,59 5 8 ,355 11 ,115 10 ,085 9-3 9 ,546 8 ,6 6 0
4 14 ,298 8 ,705 11,701 10 ,408 1 1 0 9 .855 8 ,7 6 5

1973  7 14 ,882 9 ,050 12 ,062 10 ,985 8-9 9 ,946 9 ,056
2 15 ,525 9 ,390 12 ,592 11 ,026 12-4 10,151 8 ,886
3 15 ,888 9 ,610 12 ,914 11 ,413 11-6 10 ,199 9,011
4 16 ,425 9 ,920 13 ,300 11 ,717 11-9 10 ,228 9 ,009

1 9 7 4  7 17,041 10 ,145 13 ,719 12 ,058 12-1 104 .07 8 ,880
2 17 ,827 10 ,840 14,201 12 .566 11-5 9 ,995 8,841
3 19 ,404 11 .755 15 ,288 13 ,233 13-4 10 ,35 8 8 ,963
4 20 ,569 12 ,750 15 ,993 13 ,813 13-6 10 ,49 0 9 ,057

1 9 7 5  7 21,841 13 ,795 16 ,945 14 ,545 14-2 10 ,588 9 ,088
2 22,951 14 ,185 17 ,873 15 ,475 13-4 10 ,295 8 ,913

£tn>i

1946
1947
1948
1949

7,975
8,562
8.907

I960
1951
1952
1953

9,400
10,150
10,691
11,402

1954
1955
1956
1957

12.091
13,038
13.744
14,509

1958
1959
1960
1961

15 9̂6
16,117
16.933
17,835

1962
1963
1964
1965

18,923
20,118
21.477
22,864

1966
1967
1968
1969

24 4̂6
25.447
27,375
29,033

1970
1971
1972
1973

31,472
35,075
39,635
45,141

1974 51,670

2376
3307
3308 
3,547

3.160
3.420
3,457
3.707

3311
3.588
3,675
3335

3.540
3.784
3.835
4,137

to table Ofl{
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7.933 
8.162 
8.312 
8.209

8.421 
8,218 
8.268 
8,303

8.358 
8.261 
8.368 
8,456

8,404 
8,710 
8,774 
B.734

3,771 
3,773 
3,941 
3,067

3,122 
3,635 
3,546 
3,855

3,946 
),151 
3.199 
3,228

3.995
3.358 
3.490

),588 
3.295

Real

7,318 
7.410 
7,519 
7,622

7,833 
7503 
7,60? 
7,655

7,609 
7,680 
7,658 
7.768

7,732 
7,851 
7.934 
7,955

7.908 
8045 
8,176 
8,268

8,357 
8,536 
8,660 
8,765

9.056 
8,886 
9,011 
9.009

8.880 
8,841 
8,963
9.057

9,088 
8,913

Consumers' expenditure — component categories’

£ m illion, current prices

Tota l F o o d

1946 7 ,2 2 9 1 ,887
1947 7 ,9 7 5 2 ,166
1948 8 ,5 5 2 2 ,3 2 0
1949 8 .907 2 ,5 0 8

1950 9 ,400 2 ,7 5 8
1951 10 ,150 3 .0 2 2
1952 10,691 2 ,8 2 4
1953 11 ,402 3 ,1 2 2

1954 12,091 3 ,2 9 5
1955 13 ,038 3 ,5 8 2
1956 13 ,74 4 3 .7 8 4
1957 14 ,509 3 ,929

1958 15 ,296 4 ,0 2 8
1959 16 ,117 4 ,1 5 8
1960 16 ,933 4 ,2 2 2
1961 17 ,835 4 ,3 6 4

1962 18 ,923 4 ,559
1963 20 ,118 4 ,6 8 9
1964 21 ,477 4 ,8 8 8
1965 22 ,86 4 5 ,057

1966 24 ,24 6 5 ,300
1967 25 ,44 7 5 ,457
1968 2 7 ,3 7 5 5 .6 5 5
1969 29 ,033 5 ,9 7 0

1970 31 ,472 6 ,365
1971 35 .07 5 6 ,9 6 4
1972 39 ,63 5 7 ,4 2 3
1973 45.141 8 ,443

1974 51 ,67 0 9 ,837

1955  7 2 ,976 8 5 0
2
3
4

1956 r 
2
3
4

1957  1 
2
3
4

1958  1 
2
3
4

3 ,207
3 ,308
3 .547

3 ,160
3 ,420
3 .457
3 ,707

3,311
3 ,588
3 ,675
3 ,935

3 ,540
3 .784
3 ,835
4 ,137

8 9 4
87 9
959

90 7
96 7
91 3
997

929
97 8
97 8

1 ,044

96 7
1 ,012

98 3
1 ,066

1 Re la tes to  tab le  on  page  10, Econom ic Trends.

A lc o h o lic  
d r in k  and 
to b a c c o H o u s in g

Fu e l and 
lig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u rab le
h o u se h o ld
g o o d s

C a rs  and
m o to r
c y c le s

O the r
g o o d s

O the r
service

1 2 9 8 6 9 2 28 0 6 3 8 19 7 3 6 8 6 3 1 ,338

1 41 5 7 5 7 3 0 0 7 3 6 2 6 9 4 9 9 0 9 1 ,3 7 4

1 56 6 78 7 3 2 7 90 2 3 1 0 4 8 9 0 3 1 ,3 8 9

1 ,508 801 33 5 1 ,013 3 6 0 61 971
A
1 ,350

1 50 0 841 35 6 1 ,063 4 2 4 64 1 ,0 3 5 1 ,359

1 .574 88 6 3 9 2 1 ,116 4 8 0 7 4 1,151 1 ,4 5 5

1 ,600 9 3 4 4 2 4 1 ,097 4 6 2 117 1 ,213 2 ,0 2 0

1 ,632 1,001 451 1 ,1 1 5 52 8 18 6 1 ,2 7 8 2 ,0 8 9

1 ,649 1 ,056 49 0 1 ,205 60 3 2 3 4 1,361 2 ,1 9 8

1 ,712 1 ,122 52 8 1 ,297 6 2 4 3 1 0 1 ,517 2 ,3 4 6

1,801 1 ,183 59 7 1 ,3 7 8 6 1 6 2 6 8 1 ,6 2 8 2 ,4 8 9

1 ,887 1 ,276 61 8 1 ,439 6 7 9 3 2 0 1 ,7 1 9 2 ,6 4 2

1 ,939 1 ,449 68 9 1 ,458 741 4 2 5 1 ,8 3 6 2,731

1,981 1 ,569 6 8 6 1 ,525 8 5 8 50 6 1 ,9 5 5 2 ,8 7 9

2 ,102 1 ,660 751 1 ,664 8 3 2 5 6 8 2,101 3 ,0 3 3

2 ,292 1 ,775 79 6 1 ,729 851 5 0 0 2 ,2 8 2 3 ,2 4 6

2 ,404 1 ,955 911 1,771 881 5 3 8 2,431 3 .4 7 3

2 ,518 2 ,1 6 0 1 ,010 1 ,873 94 8 6 4 0 2 ,5 7 7 3 ,7 0 3

2 ,733 2 ,347 1 ,000 1,971 1 ,022 7 3 3 2 ,8 3 9 3 ,9 4 4

2 .927 2 ,607 1 ,087 2 ,099 1 ,078 7 0 7 3 ,1 2 8 4 ,1 7 4

3 .1 3 0 2 ,890 1,161 2 ,154 1 ,072 7 0 3 3 ,3 9 2 4 ,4 4 4

3,251 3,151 1 ,208 2 ,208 1 ,128 781 3 ,6 3 2 4,631

3 ,4 4 8 3 ,458 1 ,340 2 ,3 4 9 1 ,2 5 2 8 9 0 4 ,0 8 2 4,901
3 ,723 3 ,7 9 2 1 ,429 2 ,4 6 5 1 ,2 5 4 8 2 9 4 ,3 8 3 5 ,1 8 8

4 ,0 1 6 4,181 1 ,495 2 ,6 9 3 1 ,384 1 ,017 4 ,7 3 0 5,591
4 ,293 4 ,719 1 ,618 2 ,9 1 0 1 ,605 1 ,455 5 ,257 6 ,2 5 4

4 ,718 5 ,432 1 ,798 3.321 1 ,925 1,831 6 .0 1 8 7 ,1 6 9

5,361 6 ,305 1 ,898 3 .8 2 3 2 ,1 8 9 2 ,013 6 ,8 4 6 8 ,2 6 3

6 ,164 7 ,1 9 8 2 ,268 4 ,477 2,311 1 ,834 8 ,2 4 4 9 ,337

357 27 2 15 8 2 6 2 14 3 7 7 3 3 3 5 2 4
41 4 28 9 12 3 3 3 2 13 5 8 6 35 3 581
4 6 2 28 2 107 301 14 9 7 6 3 9 2 6 6 0
4 7 9 27 9 14 0 4 0 2 197 71 43 9 581

3 8 2 2 8 2 176 281 13 5 7 9 3 6 3 55 5
437 30 4 143 34 7 14 0 8 5 3 8 3 6 1 4
4 7 3 29 9 11 9 32 7 147 60 4 1 6 7 0 3
50 9 2 9 8 15 9 42 3 1 9 4 4 4 4 6 6 61 7

40 6 29 9 18 2 297 15 7 5 6 3 8 5 6 0 0
4 6 4 32 4 143 3 6 8 15 5 9 9 4 0 3 6 5 4
4 9 0 32 0 12 2 3 4 0 1 6 2 9 0 43 7 7 3 6
527 33 3 171 4 3 4 2 0 5 7 5 4 9 4 6 5 2

42 3 341 21 2 30 2 16 0 10 5 41 6 6 1 4
4 7 6 36 9 169 36 8 161 12 2 431 6 7 6
507 3 7 0 129 33 9 17 0 9 7 4 6 8 7 7 2
533 3 6 9 179 44 9 2 5 0 101 521 6 6 9

. 4
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Consumers' expenditure — component categories^

£ m illion, current prices
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To ta l Food

A lc o h o lic  
d r in k  and 
to b a c co H ou s in g

Fue l and 
lig h t

C lo th in g
In c lud ing
fo o tw e a r

D u rab le  C a rs  and  
h o u se h o ld  m o to r 
g o o d s  c y c le s

O the r
g o o d s

O ther
se rv ic

1 9 5 9  1 3 ,7 1 2 1 ,009 4 1 8 3 7 8 22 2 3 0 9 187 11 4 4 3 5 64 0
2 4 ,0 0 9 1 ,038 481 40 0 160 38 8 207 147 4 6 9 71 9
3 4 .036 1 ,016 521 39 8 12 8 34 8 2 0 9 113 4 9 0 81 3
4 4 ,360 1 ,095 561 39 3 17 6 4 8 0 2 5 5 13 2 561 70 7

1 9 6 0  1 3 .952 1,031 43 7 39 8 23 2 3 3 0 2 0 8 16 6 4 6 9 681
2 4 .250 1 ,063 527 4 2 6 16 5 4 2 6 201 183 501 7 5 8
3 4 ,246 1 ,033 548 4 2 0 146 38 8 193 133 531 8 5 4
4 4 ,485 1,095 59 0 41 6 20 8 52 0 2 3 0 86 6 0 0 7 4 0

1961 1 4 ,1 3 2 1 ,055 47 8 42 5 2 4 4 35 8 19 4 13 8 51 7 72 3
2 4 ,4 5 2 1 ,093 562 45 3 17 9 42 8 20 7 172 54 6 8 1 2
3 4,521 1 ,090 6 0 2 44 9 15 8 4 0 4 211 116 581 910
4 4 ,7 3 0 1 ,126 65 0 44 8 21 5 539 2 3 9 7 4 6 3 8 801

1 9 6 2  1 4 ,366 1,111 50 4 46 3 28 5 35 0 201 130 5 5 4 7 6 8
2 4 ,7 8 7 1 ,154 60 8 4 9 9 21 4 44 3 209 19 9 58 8 8 7 3
3 4 ,772 1 ,114 61 9 49 6 174 4 2 5 21 7 121 621 985
4 4 ,998 1 ,180 67 3 497 23 8 553 25 4 88 66 8 847

1963  1 4 ,597 1 ,142 50 3 51 7 34 0 3 6 4 207 158 5 6 5 79 6
2 5 ,067 1 ,183 63 3 55 4 22 9 4 5 7 2 2 4 21 0 62 7 945
3 5 ,118 1 ,150 66 3 546 188 45 3 23 6 163 66 6 1,053
4 5 .336 1 ,214 70 9 543 25 3 59 9 281 109 7 1 9 90 9

1 9 6 4  1 4 ,950 1 ,190 5 5 4 561 313 3 9 4 23 6 201 6 2 8 8 7 3
2 5 ,375 1 ,228 66 5 59 8 24 4 4 8 3 23 9 23 5 691 992
3 5 ,446 1 ,192 72 5 59 5 187 46 7 24 7 178 72 7 1 ,128
4 5 ,706 1 ,278 78 9 593 25 6 62 7 30 0 119 79 3 951

1 9 6 5  / 5 ,293 1 ,215 602 61 6 341 42 7 25 6 2 3 2 69 7 907
2 5 ,702 1 ,262 72 0 667 26 0 51 3 2 5 2 2 1 4 7 6 4 1 ,050
3 5 ,824 1 ,249 77 3 66 2 211 50 5 2 6 0 163 8 0 4 1 ,197
4 6 ,045 1,331 83 2 66 2 27 5 6 5 4 3 1 0 98 86 3 1 ,020

1 9 6 6  1 5 ,663 1 ,275 66 6 685 36 4 4 5 0 26 2 22 4 761 97 6
2 6 ,138 1 ,333 78 4 73 9 287 52 9 25 5 2 5 5 83 6 1 ,120
3 6 ,128 1 ,319 81 4 7 3 4 213 511 25 7 149 871 1 ,260
4 6 ,317 1 ,373 86 6 73 2 297 6 6 4 29 3 7 5 9 2 4 1 ,088

1 9 6 7  1 5 ,869 1,319 697 75 4 3 7 0 45 9 25 6 18 7 8 1 0 1 .017
2 6 ,309 1 ,365 807 80 0 283 52 8 25 4 22 0 88 3 1 ,169
3 6 ,465 1 ,359 84 5 7 9 5 21 9 527 2 7 5 2 0 2 931 1,312
4 6 ,804 1 ,414 90 2 8 0 2 33 6 6 9 4 34 3 17 2 1 ,008 1,133

1968  1 6 ,496 1 .379 75 0 83 0 42 9 48 5 3 2 9 30 4 91 5 1 ,075
2 6 ,689 1 ,397 83 8 87 7 29 9 56 6 27 2 211 1 ,000 1 ,229
3 6 ,899 1 ,403 87 9 87 5 25 2 562 29 6 20 3 1 ,052 1 ,377
4 7,291 1,476 981 87 6 36 0 73 6 35 5 17 2 1 ,115 1 ,220

1 9 6 9  1 6 ,726 1,440 78 2 908 47 0 49 9 29 4 21 4 9 7 9 1 ,1402 7 ,220 1,483 909 96 4 33 5 610 291 2 5 8 1 ,073 1,2973 7 ,318 1 ,475 96 7 957 251 586 30 4 20 8 1 ,118 1 ,4524 7 ,769 1 ,572 1 ,065 963 37 3 7 7 0 36 5 149 1 ,213 1,299

1 9 7 0  1 7 ,177 1 ,514 81 4 991 48 9 536 31 3 2 6 0 1 ,047 1,2132 7 ,782 1 ,577 97 9 1,067 34 8 652 31 2 29 9 1 ,159 1,3893 8 ,020 1 ,582 1 ,070 1 ,058 26 9 642 34 5 24 9 1 ,217 1 ,5884 8 ,493 1 ,692 1 ,153 1 ,065 38 9 863 41 4 209 1 ,307 1,401

V i

7,856
8,691
8,897
9,531

8,91*
9,767

10,122
10,832

10,402
11,020
11,477
12242

1U73
12551
13,269
14,477

13,737
15,456

See footnote on pagt
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• V

469
501
531
600

517
546
5S1
638

554
588
621
668

565
627
666
719

626
691
727
793

697
764
804
863

761
836
871
924

810
883
931

1,008

915
1,000
1.052
1.115

Consumers' expenditure — component categories 1

£ m illion, current prices

681
758
864
740

723
812
910
801

768
873
983
847

796
945

1.053
909

873
992

1,128
951

907
1,050
1,197
1,020

To ta l F o o d

A lc o h o lic  
d r in k  and  
to b a c c o H o u s in g

Fue l and  
lig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u rab le
h o u se h o ld
g o o d s

C a rs  and
m o to r
c y c le s

O th e r
g o o d s

O the r
service

1971 1 
2
3
4

7 ,8 5 6
8,691
8 .997
9,531

1 ,638
1 ,727
1 ,753
1 ,846

8 7 8
1 ,0 5 5
1,121
1 ,239

1 ,114
1 ,209
1 ,195
1,201

4 8 4
3 9 2
2 9 9
4 4 3

5 7 0
7 1 7
68 9
9 3 4

3 5 0
3 5 3
4 0 9
4 9 3

3 3 9
391
411
3 1 4

1 ,1 5 4
1 ,277
1 ,3 5 4
1 ,4 7 2

1 ,329
1 ,5 7 0
1 ,7 6 6
1 ,5 8 9

1 9 7 2  1 
2
3
4

8 ,914
9 ,767

10 ,122
10 ,832

1 ,803
1 ,810
1 ,855
1 ,955

96 3
1,161
1 ,213
1,381

1 ,2 6 4
1 ,380
1 ,366
1 ,4 2 2

52 7
4 3 5
3 5 0
4 8 6

6 5 3
781
80 6

1,081

4 2 3
4 2 6
481
59 5

4 2 6
53 3
4 7 8
3 9 4

1 ,305
1 ,4 5 2
1 ,5 5 2
1 ,7 0 9

1 ,5 5 0
1 ,789
2,021
1 .8 0 9

1973  1 
2
3
4

10 ,402  
11 ,020  
11 ,477  
12 ,242

1 ,993
2 ,0 5 2
2 ,1 0 8
2 ,2 9 0

1 ,055
1 ,317
1 ,400
1 ,589

1 ,502
1 ,599
1 ,590
1 ,6 1 4

5 8 5
4 4 6
3 4 2
52 5

811
8 9 2
8 9 5

1 ,225

5 4 4
4 6 3
5 2 9
6 5 3

59 7
5 5 5
51 5
34 6

1 ,5 2 7
1 .6 4 3
1 ,7 5 4
1 ,9 2 2

1 ,7 8 8
2 ,0 5 3
2 ,3 4 4
2 ,0 7 8

1 9 7 4  ; 
2
3
4

11 ,37 3  
12.551 
13 ,269  
14 ,477

2 ,256
2 .3 7 4
2 ,4 9 4
2 ,713

1 ,223
1 ,486
1 ,563
1 ,892

1 .728
1 ,836
1 ,8 1 5
1 ,8 1 9

621
4 9 9
44 5
7 0 3

8 7 5
1 ,040
1 ,1 0 0
1 ,462

52 7
4 8 3
5 6 9
7 3 2

4 2 5
5 6 6
4 7 2
371

1 ,715
1 .9 6 0
2 ,1 5 8
2,411

2 ,0 0 3
2 ,3 0 7
2 ,6 5 3
2 .3 7 4

1 9 7 5  1 
2

13 ,737  
15 .456

2 ,7 4 2
2,981

1 ,439
1 ,813

1,891
2 ,2 3 5

7 6 7
6 7 5

1 ,093
1 ,247

6 4 0
64 3

5 9 5
5 8 2

2 ,1 9 2
2 ,4 4 5

2 ,3 7 8
2 .8 3 5

See  fo o tn o te  o n  page  21.

976
1,120
1,260
1,088

1,017
1,169
1,312
1,133

. 1

1,075 
1,229 
1,377 
.220
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Consumers' expenditure — component categories^
£ m iliion, 1970 prices

19622
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974

To ta l Food

A lc o h o lic  
d r in k  and 
to b a cco H ou s in g

Fue l and 
lig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u rab le
h o u se h o ld
g o o d s

C a rs  and
m o to r
c y c le s

O the r
g o o d s

O the r
se rv ices

26 ,2 7 9 5,931 3 ,408 3 ,264 1 ,319 2 ,153 1 ,125 56 8 3 ,425 5 ,163
27A27 5 ,994 3 ,526 3 ,3 7 7 1 ,378 2 ,243 1 ,215 7 4 7 3,591 5 ,356
28 ,33 0 6 ,080 3 ,618 3,481 1 ,324 2 ,3 3 6 1 ,275 8 6 6 3 ,843 5 ,507
28 ,76 0 6,081 3 ,537 3 ,597 1,371 2 ,4 2 6 1 ,307 8 3 6 4 ,027 5 .578

29,301 6 .170 3 ,664 3 ,695 1 ,387 2 ,425 1 ,273 8 3 3 4 ,228 5 .626
29 ,869 6 ,228 3 ,753 3 ,836 1 ,393 2 ,450 1 ,314 90 0 4 ,4 1 2 5 ,583
30 ,598 6 ,260 3 ,852 3 ,973 1 ,432 2 ,5 6 8 1 ,394 9 7 5 4 .6 1 9 5 ,525
30 .71 5 6 ,264 3 ,872 4 ,106 1 ,484 2 ,596 1 ,335 88 6 4 ,646 5 ,526

31 .47 2 6 .365 4 ,016 4,181 1 ,495 2 ,693 1 ,384 1 ,017 4 ,7 3 0 5,591
32 ,397 6 ,362 4,121 4 ,287 1 ,484 2 ,7 2 6 1 ,494 1 ,3 4 4 4 ,8 8 5 5 .694
34 ,31 8 6 ,320 4 ,389 4 ,377 1 ,537 2 ,910 1 ,743 1,631 5 ,3 3 7 6 ,074
35 ,96 2 6 ,388 4 ,847 4 ,438 1 ,574 3 ,0 6 0 1,921 1 ,684 5,731 6 ,319

35,741 6 ,418 4 ,9 1 4 4 ,460 1 ,615 3 ,039 1 ,796 1 ,357 5 ,717 6 ,425

6 ,139 1 ,464 72 0 79 7 42 7 4 3 2 25 8 13 2 7 8 2 1 ,149
6,631 1 ,488 86 7 831 31 7 54 0 271 20 6 82 5 1 ,306
6 ,597 1 ,436 88 0 82 3 24 4 51 3 27 5 12 8 8 7 3 1 .448
6 ,912 1 ,543 941 81 3 331 66 8 321 10 2 93 8 1 ,252

6 ,316 1 ,460 71 4 82 8 46 5 4 3 7 26 5 185 801 1,161
6 ,9 0 0 1 ,502 89 5 86 0 31 5 54 8 28 8 2 4 5 8 7 3 1 ,374
7 ,007 1 ,489 93 0 84 9 26 0 54 2 30 3 19 0 9 2 2 1 ,522
7 ,204 1 ,543 98 7 84 0 33 8 71 6 35 9 127 99 5 1 ,299

6 ,657 1 ,512 7 7 2 85 0 4 1 4 4 7 0 2 9 7 23 7 8 6 7 1 ,238
7 ,095 1 ,522 88 7 88 6 3 2 8 57 2 29 8 27 7 9 4 0 1 ,385
7 ,169 1 ,475 941 87 7 24 9 561 30 8 21 0 9 8 4 1 ,564
7 ,409 1,571 1 ,018 86 3 3 3 3 73 3 372 142 1 ,052 1 ,320

6 ,798 1,481 76 8 88 0 431 49 7 31 2 27 5 9 1 0 1 ,244
7 ,167 1 ,518 86 0 91 6 33 4 59 4 306 25 2 981 1 ,406
7 ,2 9 2 1 ,497 92 0 90 5 26 8 58 3 31 5 19 2 1 ,028 1 ,584
7 ,503 1 ,585 989 896 33 8 75 2 3 7 4 117 1 ,108 1 ,344

6 ,976 1 ,516 7 9 0 90 8 43 9 51 3 317 2 6 4 96 3 1 .266
7 ,424 1 ,532 92 8 942 34 3 59 8 3 0 4 2 9 9 1 ,048 1 ,430
7 ,377 1,527 94 8 929 25 4 57 5 30 3 178 1 ,079 1 .564
7 ,524 1,595 99 8 916 351 7 3 9 34 9 9 2 1 ,138 1 ,346

6 ,960 1,518 80 7 937 42 9 51 0 29 9 22 0 99 4 1 ,246
7 .420 1 ,550 93 2 980 33 3 585 29 4 2 5 4 1 ,079 1 .413
7 ,589 1 ,547 97 5 965 2 5 8 58 7 32 2 23 2 1 ,124 1 ,579
7 ,900 1,613 1,039 954 37 3 76 8 39 9 194 1 ,215 1 ,345

7 ,443 1,548 861 97 0 46 3 53 5 37 9 341 1,095 1,251
7 ,505 1,555 93 8 1 ,012 32 4 621 30 2 233 1,122 1 .398
7 ,657 1,544 97 8 1 ,000 27 0 61 3 32 7 21 7 1,171

F f
1 ,537

7 ,993 1 ,613 1 ,075 991 3 7 5 79 9 386 184 1,231 1 .339

7,231 1,540 82 0 1,003 48 8 537 31 7 22 7 1,061 1 ,2387 ,6 7 7 1,554 95 0 1,051 35 0 645 31 0 271 1 150 1 3967 ,714 1 ,543 1,007 1,033 26 5 61 4 322 2 2 2 1 ,173 1 53 58 ,093 1,627 1,095 1,019 381 80 0 38 6 166 1,262 1 ,357

7 ,342 1,545 82 0 1,031 49 0 55 0 323 27 2 1 ,070 1 2417 ,839 1,586 982 1,067 35 2 658 31 5 3 0 2 1 171 1 4067 ,993 1,583 1,075 1,049 27 2 64 0 34 3 24 3 1 212 1 5768 ,298 1,651 1 ,139 1 ,034 381 84 5 40 3 20 0 1 ,277 1,368

£iflii

8.045
8^38
8.618

7^15
8.541
8,719
9,143

1973 ?
8.657
8.873
9,070
9,462

8,373
8,818
8,999
9,551

8,559
8,876

Sm  footnotts on pag

1 R e la te s  to  tab le  on  page  10, Econom ic Trends.
 ̂ re\asi!irexe'?Jtse°^  ’  agg regates hav ing  been lin k e d  sepa ra te ly  from  th e  co m p o n en ts  d u rin g
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57

J2
)6
!8
12

i5
5
>0
17

7
7
0
2

5
i2
12
7

4
19
'8
12

!0
4
12
)4

5,717

782
825
873
938

801
873
922
995

867
940
984

1,052

910
981

1,028
1,108

963
1,048
1.079 
1,138

994
1.079 
1,124 
1,215

6,425

1,149
1.306
1,443
1,252

1,161
1,374
1,522
1,299

U38
1,385
1,564
1,320

1,244
1,406
1,584
1.344

1,266
1,430
1,964
1,346

1,246
1,413
1,579
1.345

Consumers' expenditure •— component categories^
£ m illion, 1970 prices

A lc o h o lic  
d r in k  and Fue l and

C lo th in g
in c lu d in g

D u rab le
h o u se h o ld

C a rs  and  
m o to r O the r O the r

To ta l F o o d to b a c c o H o u s in g lig h t fo o tw e a r g o o d s c y c le s g o o d s se rv ic

1971 1 7 ,4 9 5 1 ,566 84 9 1 ,0 6 2 4 6 5 54 8 3 3 2 3 2 0 1 ,097 1 ,2 5 6

2 8 ,046 1 .587 1 ,010 1 ,096 3 6 0 6 7 7 3 2 6 361 1 ,188 1,441
3 8 ,2 3 8 1 .575 1 ,074 1 ,077 2 6 9 6 4 4 3 7 9 3 7 6 1 ,247 1 .5 9 7w
4 8 ,6 1 8 1 ,634 1 ,188 1 ,0 5 2 39 0 85 7 4 5 7 2 8 7 1 ,353 1 ,4 0 0

1 9 7 2  1 7 ,915 1 ,575 913 1 ,083 46 3 59 0 3 8 8 3 8 9 1 ,176 1 ,3 3 8

2 8,541 1 ,574 1 ,086 1 ,123 371 6 9 3 3 8 9 4 7 4 1 ,300 1,531
3 8 ,719 1 ,558 1,121 1 ,1 0 0 29 7 7 0 4 4 3 6 4 2 5 1 ,370 1 ,7 0 8

4 9 ,143 1 ,613 1 ,269 1,071 40 6 92 3 5 3 0 3 4 3 1,491 1 ,497

1 9 7 3  1 8 ,557 1 ,583 961 1 ,107 4 9 0 68 3 48 5 5 1 0 1 ,306 1 ,4 3 2

2 8 ,873 1 ,585 1 ,195 1 ,138 3 7 5 7 2 8 4 1 5 4 6 7 1 ,387 1 ,583

3 9 ,070 1 ,580 1 ,262 1 ,118 28 7 711 461 4 2 8 1 ,463 1 ,7 6 0

4 9 ,462 1 ,640 1 ,429 1 ,075 4 2 2 93 8 5 6 0 2 7 9 1 ,5 7 5 1 ,5 4 4

1 9 7 4  1 8 ,3 7 3 1 ,545 1 ,069 1 ,102 4 8 4 6 3 8 4 3 9 3 3 8 1 ,2 9 8 1 .4 6 0

2 8 ,818 1 ,596 1 ,179 1 ,135 37 3 7 2 0 381 4 2 9 1 ,386 1 ,619

3 8 ,999 1.621 1 ,209 1 ,118 30 3 7 3 9 4 3 8 3 3 8 1 ,453 1 ,7 8 0
4 9,551 1 ,656 1 ,457 1 ,105 4 5 5 94 2 5 3 8 2 5 2 1 ,580 1 ,5 6 6

1 9 7 5  1 8 .5 5 9 1 ,555 1 ,053 1 ,138 4 8 2 6 7 8 451 3 7 3 1 ,302 1 ,5 2 7
2 8 ,8 7 6 1 ,606 1 ,173 1 ,168 3 8 4 7 5 3 41 9 341 1,381 1,651

See  fo o tn o te s  o n  page  24 .
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Consumers' expenditure — component categories^
Seasonally adjusted

£ m illion, 1970 prices
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See fo o tn o te s  on  page 24.
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Tota l Food

A lc o h o lic  
d r in k  and 
to b a c co H ou s in g

Fue l and 
lig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u rab le  C a rs  and 
h o u se h o ld  m o to r 
g o o d s  c y c le s

1
O ther
g o o d s

O ther
se rv ice s

1 9 6 2  n 6 .487 1 ,483 842 80 6 3 2 8 533 2 7 6 11 7 8 4 6 1 .268
22 6,591 1 ,482 86 5 811 32 8 54 3 28 3 16 6 8 4 9 1 .293
32 6 ,566 1 ,472 84 3 8 2 0 32 9 54 0 2 8 3 13 5 861 1,291
42 6 ,635 1 ,494 85 8 82 7 33 4 53 7 28 3 1 5 0 8 6 2 1 ,303

1 9 6 3  1 6 ,634 1 ,484 82 7 83 6 3 6 6 53 2 2 7 9 15 8 8 6 7 1 ,285
2 6 ,875 1 ,503 901 841 32 7 561 30 5 18 3 8 8 7 1 ,362
3 6 ,953 1 ,514 901 847 34 3 56 9 3 1 6 19 8 911 1 ,354
4 6 ,965 1,493 897 85 3 34 2 581 3 1 5 2 0 3 9 2 6 1 ,355

1 9 6 4  1 7 ,025 1 ,538 90 0 85 9 32 6 5 7 2 31 2 20 0 9 3 9 1 ,379
2 7 ,048 1 ,522 88 9 86 7 3 3 4 581 31 7 2 1 3 95 5 1 ,370
3 7 ,096 1 ,498 911 8 7 4 33 0 58 8 3 2 0 22 3 971 1,381
4 7,161 1 ,522 91 8 881 3 3 4 59 5 32 6 23 0 97 8 1 ,377

1 9 6 5  1 7 ,165 1 ,506 89 2 88 9 33 7 601 32 7 2 3 6 98 8 1 ,389
2 7 ,129 1 ,520 86 0 89 5 33 8 60 5 3 2 6 2 0 0 9 9 6 1,389
3 7 ,218 1 ,520 89 0 90 2 351 611 32 8 20 9 1 ,014 1 .393
4 7 ,248 1 ,535 89 5 911 34 5 609 3 2 6 191 1 ,029 1 ,407

1 9 6 6  1 7,351 1,541 91 3 917 34 4 615 3 2 8 23 5 1 ,042 1 ,416
2 7 ,383 1 ,535 931 92 0 3 4 4 60 9 32 5 2 4 8 1 ,062 1 ,409
3 7 ,298 1 ,549 915 927 33 9 60 2 3 1 4 19 6 1,061 1 ,395
4 7 ,269 1 ,545 905 931 36 0 59 9 3 0 6 15 4 1 ,063 1,406

1 9 6 7  1 7 ,318 1 ,544 93 0 94 6 331 61 0 311 17 9 1 ,077 1 ,390
2 7 ,410 1 ,554 93 9 95 6 359 60 0 3 1 8 19 3 1 ,094 1 ,397
3 7 ,519 1 ,569 94 5 963 347 617 3 3 5 23 3 1 ,108 1 ,402
4 7 ,622 1,561 93 9 971 35 6 62 3 3 5 0 29 5 1 ,133 1 ,394

1 9 6 8  1 7 ,833 1 ,574 1 ,004 978 35 9 641 3 9 2 31 2 1 ,184 1 ,3892 7 ,503 1,561 94 2 98 6 34 6 63 4 32 9 189 1 ,137 1 ,379
3 7 ,607 1 ,563 943 998 36 5 64 5 33 7 22 8 1 ,150 1 ,3784 7 ,655 1 ,562 96 3 1,011 36 2 64 8 33 6 24 6 1 ,148 1 ,379

1 9 6 9  7 7 ,609 1 ,565 95 6 1,011 37 9 64 4 3 3 0 201 1 ,147 1 ,376
2 7 ,680 1,561 956 1 ,024 37 7 65 6 33 7 22 9 1 ,165 1 ,3753 7 ,658 1,561 97 3 1 ,030 36 0 64 8 33 2 231 ^ 1 ,153 1 ,3704 7 ,768 1 ,577 987 1,041 36 8 648 33 6 22 5 1,181 1 ,405

1 9 7 0  ; 7 ,732 1 ,570 967 1 ,038 38 3 66 0 3 3 8 24 4 1 ,162 1 ,370
2 7,851 1 ,592 993 1,040 373 671 3 4 4 2 5 6 1 ,187 1 ,3953 7 ,9 3 4 1 ,604 1,038 1,046 37 0 67 7 35 2 24 9 1 ,190 1,4084 7 ,955 1,599 1,018 1,057 36 9 685 3 5 0 2 6 8 1,191 1,418

1971 1 7 ,908 1,588 1 ,004 1 ,067 363 66 2 34 8 28 6 1 ,196 1 ,3942 8 ,045 1,593 1 ,023 1,068 37 9 68 8 3 6 0 301 1 .206 1 ,4273 8 ,176 1 ,594 1,041 1.074 36 6 680 39 0 37 9 1 .226 1 42 64 8 ,268 1,587 1,053 1.078 37 6 696 3 9 6 3 7 8
f

1 ,257 1,447

8,357
8,536
8,660
8,765

1973 /
9,056
8,886
9,011
9.009

1974 /
8.880
8.841
8.963
9.057

See footnotes on pa<
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Olhef
S(X)ds

988
996

1,014
1,029

1,042
1,062
1,061
1,063

1,077
1,094
1,108
1,133

1,184
1,137
1,150
1,148

1,147
1,165
1,153
1,181

1,162
1,187
1.190
1.191

1,196
1,206
1,226
1,257

»«R-i

Other
5®fvices

1,268
1,293
1.291
U03

1,285
U62
1454
U5S

1,379
1,370
1481
1477

1489
1489
1493
1,407

1,416
1,409
1495
1,406

1490
1497
1,402
1,394

1489
1479
1478
1,379

1476
1475
1,370
1,405

1470
1495
1,408
1,418

1494
1.427
1,426
1,447

■fi\

Consumers' expenditure — component categories’

Seasonally adjusted

£ million. 1970 prices

To ta l Food

A lc o h o lic  
d r in k  and  
to b a c c o H o u s in g

Fu e l and 
lig h t

C lo th in g
in c lu d in g
fo o tw e a r

D u rab le  
h o u se h o ld  
g o o d s

C a rs  and
m o to r
c y c le s

O the r
g o o d s

O the r
se rv ice s

1 9 7 2  1 8 ,357 1 ,595 1 ,085 1 ,087 3 6 0 7 0 9 4 0 6 34 6 1 ,287 1 ,482

2 8 ,536 1,581 1 ,097 1 ,095 3 9 0 7 0 6 4 3 3 3 9 8 1 ,3 2 2 1 ,5 1 4
3 8 ,660 1 ,5 7 6 1 ,089 1 ,098 4 0 0 7 4 5 4 4 8 4 3 0 1 ,348 1 ,526

4 8 ,765 1 ,568 1 ,118 1 ,097 38 7 7 5 0 4 5 6 4 5 7 1 ,380 1 ,5 5 2

1 9 7 3  1 9 ,056 1 ,605 1 ,149 1,111 3 8 7 8 1 2 50 5 471 1 ,4 3 0 1 ,5 8 6

2 8 ,886 1 ,590 1 ,213 1,111 3 9 4 7 3 9 4 6 4 3 9 5 1 ,4 1 4 1 ,566
3 9,011 1 ,592 1 ,237 1 ,116 3 9 0 7 4 9 4 7 2 441 1 ,4 4 0 1 ,574

4 9 ,009 1,601 1 ,248 1 ,1 0 0 4 0 3 7 6 0 4 8 0 3 7 7 1 ,447 1 ,593

1 9 7 4  1 8 ,880 1 ,566 1 ,275 1 ,1 0 4 38 2 7 6 4 4 5 8 311 1 ,423 1 ,5 9 7

2 8.841 1 ,604 1 ,195 1,111 38 9 7 3 0 4 2 7 3 6 7 1 ,415 1 ,6 0 3
3 8 ,963 1 ,634 1 ,187 1 ,115 4 0 9 7 7 9 4 5 0 34 4 1,431 1 ,6 1 4
4 9 ,057 1 ,6 1 4 1 ,257 1 ,130 4 3 5 7 6 6 461 3 3 5 1 ,4 4 8 1,611

1 9 7 5  1 9 ,088 1 ,577 1,261 1,141 3 8 3 8 1 5 471 3 4 4 1 ,427 1 ,6 6 9
2 8 ,913 1 ,614 1,191 1 ,142 39 7 7 6 5 4 6 8 2 9 0 1 ,4 0 8 1 ,638

See  fo o tn o te s  on  page  24.
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n
Retail sales, new registrations of cars and hire purchase debt (Great Britain)'

U n a d ju s t e d

1958
1959
1960
1961

Ki-
1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

1974

‘.iiLi- ■'i;

W
PK * ̂

n s N .1

j

1961

W e e k ly  a v e r a g e  1971 s  1 0 0 T h o u s a n d s ^ £  m i l l io n

V a lu e
o f reta il H ire  pu rchase  and  other
sa les V o lu m e  o f reta il sa les N e w in s ta lm en t cred it3

r^aistrstiDns
C lo th in g o f  cars C h ang e s  in

Tota l4 Tota l4 Fo o d  shop s4 and  fo o tw e a r D u rab le O th e r n o n  N e w  c red it deb t
shop s g o o d s  shop s fo o d  sh o p s ex tended ou ts tand ing

49 -6 74 -4 86-1 71 53 6 9 4 6 -3 68 5 • m i
52-2 78-3 87 -9 75 64 73 53 -8 98 9 + 299
54-6 81-6 91 -5 80 64 76 67-1 8 8 4 + 92
57-0 83-5 94-2 82 65 77 61 -9 861 -  1

59 -0 84 -2 95-0 82 68 77 6 5  4 811 -  35
61 -8 86 -8 95 -4 86 75 81 84-1 92 0 + 83
65 -4 89 -4 96-1 89 81 8 4 9 9 -2 1 .107 + 168
69-7 91 -6 96-7 93 85 87 93 -5 1 .590 +121

72-7 92 -8 98-3 93 84 89 88 -8 1 .450 - 1 3 5
75-3 94-6 99-5 93 87 92 93-1 1 ,556 -  4 0
80-4 97 -2 100-5 96 92 96 93-1 1 .643 + 46
84-9 97-3 101 -6 96 89 96 82 -3 1 ,587 -  20

91 -4 99 -0 101 -7 98 92 99 9 1 -4 1 .735 + 8 4
100 -0 100-0 100-0 100 100 10 0 108 -5 2 ,053 + 240
112-0 105 -8 101 -5 105 115 10 9 138 -5 2 .497 + 424
126-9 110-7 101 -0 109 127 118 137-1 2.871 + 438

146-7 109-9 101 -8 107 123 117 102 -8 2 .517 - 1 5 5

45 -3 68-6 85-3 57 45 60 47 -0 137
47-7 71-5 8 4 -8 72 4 5 6 6 51 -8 15 6 + 19
47-6 71 -6 84 -0 67 49 67 42 -9 15 2 + 13
57 -5 85 -8 90-1 88 73 8 5 4 3 -4 24 0 + 7 9

47 -5 70-6 84-9 60 54 61 4 8 -9 21 9 + 59
50 -8 76 -5 87-1 76 60 71 61-1 2 6 3 + 91
50 -3 75-9 86 -4 7 0 64 69 46 -5 2 4 9 + 78
60 -2 90-1 93-3 93 78 90 58 -6 25 8 + 71

49-7 74-9 88-4 63 63 65 7 4 -6  ' 2 5 7 + 61
53-3 79-9 90 -8 82 61 73 82 -4 24 5 + 48
52-8 79 -0 89 -4 76 61 7 4 65-1 196 -  2
62-4 92-7 97-3 99 72 92 46 -2 186 -  15

52-1 77-5 92 -0 69 61 69 68-9 21 5
55-3 81 -4 92-9 82 62 74 80 -0 249 + 2 4
55-6 81-1 91 -9 77 65 75 57-6 21 3 -  2
64-9 94-1 99-9 101 73 92 41 -1 18 4 -  23

53-5 77-2 93-0 66 62 68 63-8 183 -  4 2
57-6 82-0 93-9 8 2 63 74 82-5 21 5 + 2
57-9 82-3 93-2 79 67 76 60-7 211 + 7
67-1 95-2 100-0 101 78 92 54-5 20 2 -  2

55-5 78-1 93 -2 67 65 69 77 -8 190 -  5
59-8 84-1 94-7 83 69 77 107-7 24 6 + 3 4
60-6 85-5 93-7 84 75 80 80-2 241 + 2 8
71-1 99-6 99-9 109 89 98 70 -5 243 + 26

58-9 82-0 94-6 72 75 7 4 106-5 259 + 35
63 -2 86-3 94-9 87 75 80 121-5 29 5 + 57
64-1 87-1 93-9 85 79 82 92-9 27 7 + 4 4
76 -0 102-7 100-9 111 95 102 75 -9 27 6 + 32

Value 
of re»̂  
satee

1966 f

82'3
88-1
89-5

105-9

87-5
96-4
98-4

117-8

98-7
105-0
110-2
134-0

114-5
117-8
1235
151-7

126-5
1355
145-3
179-2

153-9
167-9

S«e °̂otnotes on pa

1 Re la tes to  tab le  on  page 12, Econom ic Trends. 2 M o n th ly  averages. 3 C red it extended  by  and  repa id  to  f in an ce  houses  and  reta ile rs I e durab le  
g o o d s  shop s  and departm ent sto res plus {from  1965) o ther genera l stores, genera l m ail o rder hou ses  and  the non -du rab le  g o o d s  departm ents o f  c o 
opera tive  soc ie tie s . 4 These  in d ice s  are g iven  to  one dec im a l p lace , bu t th is  d oes  no t im p ly  that th ey  can  be regarded as accu ra te  to  the  la s t d ig it  show n .
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Retail sales, new registrations of cars and hire purchase debt (Great Britain)'

Unadjusted

W eekly average 1971 -100 Thousands^ £ m illion

)ns
V a lu e  
o f  reta il 
sa le s V o lu m e  o f  re ta il sa le s

credit
extended

N e w
reg is tra tio n s

H ire  p u rch a se  an d  o the r 
in s ta lm e n t cred it3

'^ in

685
989
884
861

debt

+111 
+299 
+ 92 
‘  1

811
920

1-107
1,590

-3 5  
+ 83 
+168 
+121

1.450
1,556
1,643
1,587

-135 
'  40 
+ 46 
-2 0

1,735
2.053
2,497
2.871

+ 84 
+240 
+424 
+438

2,517 -155

137
156
152
240

+ 19 
+ 13 
+ 79

219
263
249
258

+

+

59
91
78
71

257
245
196
186

+
+

61 
48 

-  2 
-  15

See foo tno tes  on  page  28.
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Tota l4 Tota l4
C lo th in g

Fo o d  sh o p s4  an d  fo o tw e a r  D u rab le  O th e r n o n 
sh o p s  g o o d s  s h o p s  fo o d  sh o p s

o f  ca rs
N e w  c red it 
e x tended

Chan t
d eb t
O U tS tc

1 9 6 5  ; 6 3 0 84 -3 94 -8 76 81 77 12 0 -2 3 7 2 + 15
2 67-1 88 -2 9 5 -4 91 79 8 2 109-1 4 2 4 + 57
3 68-1 89-1 9 4 -4 90 82 85 7 9 -3 3 7 5 + 15
4 80 -5 105 -0 102 -2 11 5 9 8 10 4 65 -6 4 1 9 + 3 4

1 9 6 6  7 66-9 86 -8 9 6 -2 7 8 83 80 11 6  1 37 9 -  22
2 71-1 9 0 -9 97 -5 92 81 8 6 119 -9 4 0 2 •+ 2
3 70-6 8 9 -8 95-7 88 80 8 6 7 1 -0 3 2 5 -  6 0
4 8 2  0 103-7 10 3 -5 113 9 2 10 4 4 8 -2 3 4 4 -  55

1 9 6 7  1 68-8 86 -8 96 -7 77 8 0 81 100 -4 3 1 5 -  7 5
2 1 1 1 90 -5 97 -6 8 9 79 87 10 2 -3 3 7 3 -  3 0
3 73-1 9 2 -2 97 -8 89 8 5 90 87 -7 4 0 6 •+ 9
4 87  0 108 -8 105 -9 116 105 111 81 -9 4 6 2 + 5 6

1968  1 74-5 91 -8 97-1 81 9 8 88 129 -7 4 2 3 + 7
2 7 7  0 93 -0 9 8 -8 92 81 91 88-1 39 7 -  3
3 78-1 94 -0 9 8 -2 91 87 92 80 -3 3 8 6 + 5
4 92 -2 109 -8 107-7 11 8 103 111 74 -2 43 7 •+ 37

1 9 6 9  7 77 -3 90 -0 99 -6 79 8 4 8 5 89 -3 36 0 -  4 2
2 82-7 95 -0 100 -8 95 82 9 2 9 4 -4 4 0 2 -+ 4
3 82-6 9 4 -4 99-1 9 2 8 6 93 83 -3 38 7 -  12
4 96 -9 109-6 10 7 -0 117 10 3 112 62-1 4 3 8 -+ 3 0

1 9 7 0  7 82-3 91 -4 100 -2 80 8 6 88 95 -9 3 9 2 -  2 6
2 8 8 1 96 -2 100 -8 9 6 84 9 4 10 2 -8 4 5 0 + 3 0
3 89 -5 96 -4 99-1 9 4 90 97 9 1 -0 4 3 2 + 18
4 105 -9 112-2 106 -9 12 4 107 11 5 76 -0 461 + 62

1971  7 87-5 90 -6 98-1 8 2 91 85 102 -7 4 0 2 -  2 7
2 96 -4 96-6 98 -5 99 87 9 6 105-1 4 8 0 + 3 6
3 98-4 97 -4 97-3 95 101 9 8 11 7 -9 5 5 2 •+103
4 117 -8 115 -4 106-1 12 4 121 121 108-1 61 9 + 128

1 9 7 2  7 98-7 95-1 97 -7 8 4 10 2 9 4 133 -7 54 0 + 47
2 105-0 100 -4 99 -2 101 1 0 4 101 156 -2 61 5 + 1083 110-2 104-0 99 -7 10 2 115 107 14 2 -0 61 6 + 1 1 24 134-0 123-9 109 -3 13 2 14 0 13 4 122 -4 72 6 + 157

1 9 7 3  7 114-5 103 -5 98-0 97 126 10 6 15 9 -8 7 2 8 + 127
2 117 -8 104 -3 99 -2 10 4 111 10 9 142 -2 6 7 4 + 8 23 123 -5 107-3 99-3 10 2 12 4 11 4 145 -9 69 5 + 1004 151-7 127-5 107 -5 133 149 14 3 100 -6 77 4 + 1 2 9

1 9 7 4  7 126 -5 101 -6 97 -3 89 117 107 109-1 54 6 - 1 0 9
2 135-6 103-3 99 -2 10 2 106 10 8 110-1 60 0 -  553 145-3 107-7 101 -3 10 5 121 113 110 -5 61 6 -  274 179 -2 127-0 109-1 13 2 14 8 141 81 -7 7 5 4 + 36

1 9 7 5  7 153-9 103 -4 97-9 9 4 12 4 10 8 116 -0 70 0 -  652
3

167-9 105-0 97-0 10 6 120 11 0 96 -4 73 6 -  8
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Retail sales, new registrations of cars and hire purchase debt (Great Britain)^

Seasonally adjusted

W eekly average 1971 =100 Thousands^ £ million

V a lu e  
o f  retail 
sates V o lu m e  o f  reta il sa les

C lo th in g

N e w
reg is tra tion s  
o f ca rs

H ire  pu rchase  and  other 
in s ta lm en t c red its

* ♦

V yj

• I' M

rV

= '̂

*̂y

See fo o tn o te s  on  page  28.

C h ang e s  in
To ta l4 To ta l4 Fo o d  shop s4  an d  fo o tw e a r D u rab le

sh o p s  g o o d s s h o p s
O the r n o n 
fo o d  shop s

N e w  c re d it  deb t 
e x tended  outst<

1 9 5 8  1 48 -6 7 3 -4 86-3 7 0 49 68 •  • 140 7
2 49 -3 74 -0 86-0 71 50 69 14 6 + 10
3 49 -4 74 -2 86 -0 72 52 7 0 15 4 -t- 13
4 50 -9 75 -9 86 -0 72 61 7 0 24 5 + 81

1 9 5 9  1 50-9 75-7 86-0 72 58 71 •  • 2 2 2 + 68
2 52-5 79-1 88-3 7 6 65 7 4 2 4 4 + 79
3 52-3 78 -4 88 -5 74 67 7 2 25 6 + 77
4 53-1 79 -7 89 -0 7 6 67 7 5 26 7 + 75

1 9 6 0  1 54 -0 81-3 9 0 -4 78 67 75 2 6 2 + 74
2 54-5 81-7 91 -4 80 65 76 2 2 6 + 30
3 54-8 81-5 91 -6 81 62 77 •  • 2 0 0 -  5
4 5 5 0 81 -8 92-7 81 6 2 77 196 -  7

1961 1 56-1 83-3 93 -4 8 3 6 5 77 2 2 2 + 11
2 57-1 84-0 94 -2 84 66 7 8 2 3 0 + 5
3 57-1 83 -3 94 -0 81 67 77 •  • 21 7 -  4
4 57 -6 83-7 95 -2 81 64 77 •  • 19 2 -  13

1 9 6 2  1 57-9 83 -5 94 -8 81 65 77 •  • 19 2 -  32
2 59 -0 84-1 94 -8 82 67 7 8 197 -  13
3 59-6 84 -6 95-3 82 69 7 8 21 3 + 5
4 59-8 84-6 95 -3 82 69 78 •  m 20 9 ■f 5

1963  1 60-3 84-7 94-9 82 69 79 a  • 19 9 + 2
2 61*3 86 -4 95 -6 84 7 4 81 a  f 22 7 + 19
3 62-7 88 -0 95 -8 88 77 8 2 a  • 24 2 + 28
4 63-2 88 -2 95 -2 89 7 9 83 «  • 2 5 2 + 34

1 9 6 4  1 63 -9 88-7 96-2 88 7 9 8 3 •  • 2 6 5 + 41
2 64-7 88 -9 96 -0 8 8 79 84 •  • 26 9 + 4 0
3 65-6 89 -4 96 -0 88 81 84 •  a 2 8 0 + 45
4 67-3 90 -4 96 -0 90 83 86 2 9 3 + 42

1965  1 68-2 91 -0 96-6 9 2 8 4 86 39 7 + 352 69-0 9 M 96-4 93 84 86 •  • 4 0 4 + 4 23 70 -4 91-8 96-7 9 4 85 87 «  • 39 2 + 2 84 7 1 -2 92-5 97  1 93 8 6 8 8 a  « 39 7 + 16

1 9 6 6  1 72 -0 93 -3 98 -2 9 4 86 89 •  • 4 0 0 + 32 72 -9 93 -5 98-6 93 87 90 •  • 38 9 -  -|1
3 72 -9 92 -4 98-1 92 83 89 «  « 34 4 -  54
4 72 -9 91 -9 98-2 9 2 81 88 •  • 317 -  73

1967  1 74 -0 93-2 98-5 92 84 91 •  a 33 5 -  48
2 74-1 93 -4 99-0 91 85 91 a  • 3 5 9 -  393 75-6 95-2 100-2 93 89 92 a 42 5 + 164 77 -3 96 -4 100-2 95 92 9 4 •  a 43 7 + 31

seasor

Value
ofreteS
sales

1968 (

94-5
99-2

101-7
104-6

105-8
109-3
114-1
118-6

123-5
122-0
127-8
134-2

136-8
140-6
150-6
158-5

166-2
174-0

footnotes on Pi
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Retail sales, new registrations of cars and hire purchase debt (Great Britain) 1

S e a s o n a l ly  a d ju s t e d

>ons

New

265
269
280
293

+ 16
See  fo o tn o te s  on  page  28.

W e e k ly  a v e r a g e  1971 - 1 0 0 T h o u s a n d s ^ £  m i l l i o n

V a lu e  
o f reta il 
sa le s V o lu m e  o f  reta il sa le s N e w

*  reo is trd tion s

H ire  p u rch a se  and  o the r 
in s ta lm e n t cred it3

credit h , in
ided
- _____ ®“^ndij»g

Tota l* To ta l* F o o d  sh o p s*
C lo th in g  
an d  fo o tw e a r 
sh o p s

D u rab le  
g o o d s  sh o p s

O the r n o n 
fo o d  sh o p s

o f  ca rs
N e w  c re d it  
e x tended

C h a n g e s  in 
d e b t
o u ts ta n d in g

M O 1 9 6 8  1 80-1 98 -7 9 9 -4 97 101 9 8 • t 4 4 5 + 3 4
2 7 9 0 95 -9 99 -9 9 4 8 8 9 5 • V 38 9 -  8

 ̂ 13
j  f t * 3 80 -7 96 -9 100 -7 9 6 9 0 9 5 •  • 4 0 5 + 12
 ̂ 81 4 81-9 9 7 -3 10 1 -9 9 6 9 0 9 5 •  * 4 0 4 + 8

+ 68 1 9 6 9  1 83 -2 96 -9 102 -0 95 8 8 9 5 •  » 3 8 3 -  16
+ 79 2 84-7 97 -8 10 1 -9 97 89 9 7 t  t 4 0 2 -1- 1
+ 77 3 85 -2 9 7 -2 101 -5 9 6 89 9 6 86 -7 3 9 6 -- 3
 ̂ 75 4 8 6 0 96 -9 10 1 -0 95 89 9 5 7 6 -4 4 0 6 -  2

+ 74 1 9 7 0  1 88-7 98 -6 102 -3 9 6 9 0 9 3 8 6 -2 4 1 3 + 10
+ 30 2 9 0 -4 99-1 1 0 2 -2 9 9 91 9 8 9 5 -3 4 3 8 + 2 4
-  5 3 92 -5 99 -5 101 -6 9 9 9 3 9 9 9 2 -5 4 5 2 + 2 0
‘  7 4 94-1 99-1 10 0 -9 10 0 93 9 8 91 -7 4 3 2 3 0

+ 11 1971 1 94 -5 97 -8 10 0 -5 99 95 9 5 94-1 431 + 13
+ 5 2 99 -2 99 -7 99 -8 10 0 9 6 101 9 6 -6 4 7 8 37
-  4 3 101 -7 10 0 -5 99 -6 10 0 10 4 101 11 5 -9 5 7 2 + 107
-  13 4 104 -6 102-1 10 0 -2 101 10 6 10 4 12 7 -2 5 7 2 + 83

-  32 1 9 7 2  1 105 -8 102-1 99 -9 10 0 107 1 0 4 12 4 -0 57 0 + 8 4
-  13 2 109 -3 10 4 -8 101-1 10 4 11 4 10 7 146 -6 61 9 + 11 2
+ 5 3 114-1 107 -3 101 -7 10 8 11 8 111 13 9 -5 6 3 8 + 1 1 8
+ 5 4 118 -6 10 9 -2 103-1 10 7 12 2 1 1 4 14 4 -2 6 7 0 + 1 1 0

+ 2 1973  1 123-5 11 1 -8 10 0 -8 116 13 0 11 8 15 1 -5 761 +171
+ 19 2 122 -0 108 -3 100 -7 105 12 2 11 5 13 5 -5 681 + 87
+ 28 3 127 -8 110 -6 101 -4 10 8 127 11 8 142 -9 71 7 + 103

+ 34 4 134 -2 11 2 -0 10 1 -3 10 9 13 0 121 118 -6 7 1 2 + 7 7

+ 41 -  
+ 40 
+ 45 
+ 42

1 9 7 4  1 136 -8 109 -8 100-1 10 7 12 2 11 9 10 2 -7 5 7 6 -  6 8
2 140 -6 107 -3 10 0 -8 10 3 11 8 11 4 10 4 -3 6 1 4 -  4 3
3 150-6 111 -0 10 3 -3 111 1 2 4 11 7 108 -7 6 4 8 -  15
4 158-5 111 -6 10 3 -0 10 8 12 8 11 9 95 -7 6 7 9 -  2 9

+ 35 
+ 42 
+ 28

1 9 7 5  1 166 -2 111 -5 100 -5 11 2 13 0 11 9 10 6 -3 7 2 3 -  12
2
3

174-0 108 -7 98-7 10 8 12 9 11 5 91 -2 7 5 6 + 3

f <
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Factor incomes in the gross national product
Unadjusted

£ million

Fa c to r in com es

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1 9 6 4
1965

1966
1967
1968
1 9 6 9

L' >< 1970
1971
1972
1973

1974

G ross
na tiona l
p rodu c t

N et
p roperty
in com e
from
abroad

G ro ss
d om estic
p rodu c t
at
fa c to r
co s t

To ta l
d om estic
In com e l

G ro ss  
trad ing  

G ro ss  su rp lu s  
In com e  trad in g  o f  p u b lic  
from  em - p ro fits  o f  co rp o ra - 
p lo ym en t2  c o m p a n ie s i t io n s i

G ro ss  
p ro fits  
o f  o th e r 
p u b lic  
en te r
p rises!

in co m e  
from  rent 
and  se lf-  
e m p lo y 
m ent!

/ess
S to c k
a p p re c ia 
t io n

8 ,888 85 8 ,803 8 ,9 1 2 5 ,758 1 ,476 20 90 1 ,5 6 8 -  1 0 9
9,491 15 0 9.341 9 ,7 7 5 6 ,227 1 ,6 9 4 3 6 123 1 ,695 -  4 3 4

10 ,527 23 5 10 ,292 10 ,57 6 6 ,785 1 ,793 117 107 1 ,7 7 4 -  3 2 5
11 ,144 21 9 10 ,925 11 ,203 7 ,246 1 ,843 15 5 108 1,851 -  2 0 0

11 ,755 39 6 11 ,359 12 ,033 7 ,627 2 ,126 196 143 1,941 -  6 5 0
12 ,985 34 2 12 ,643 13 ,367 8,501 2 ,483 25 9 12 2 2 ,0 0 2 -  7 5 0
14 ,046 2 5 2 13 ,794 13 ,710 9 ,107 2 ,180 2 7 6 4 6 2,101 50
15 ,110 22 9 14,881 14 ,558 9 ,6 3 4 2 ,313 31 9 6 9 2 ,223 75

15 ,980 25 0 15 ,730 15 ,65 4 10 ,28 4 2 .5 7 6 351 115 2 ,328 -  7 5
17 ,047 17 4 16 .873 17 .026 11 ,244 2 ,886 311 12 0 2 ,4 6 5 -  196
18 ,499 22 9 18 ,270 18 ,25 0 12 ,267 2 ,928 3 4 2 13 0 2 ,5 8 3 -  2 0 8
19 ,626 24 9 19 ,377 19 ,199 12 ,963 3 ,0 7 5 3 2 0 13 8 2 ,703 -  187

20 ,499 29 3 20 ,206 19 ,815 13 ,47 0 2 ,983 33 6 16 5 2,861 5
21 ,522 2 6 2 21 ,26 0 21 ,04 0 14 ,107 3 ,317 38 7 17 3 3 ,056 -  98
22 .875 23 3 22 ,64 2 22 ,89 8 15 ,174 3 ,7 3 0 53 4 18 9 3,271 -  122
24 .487 25 4 24 ,23 3 24 ,26 3 16 ,407 3 .6 3 9 6 3 9 108 3 ,4 7 0 -  171

25 ,628 3 3 4 25 ,29 4 25 .35 5 17 ,306 3 ,5 9 5 74 5 8 4 3 ,6 2 5 -  152
27 ,29 2 39 8 26 ,894 27 ,02 9 18 ,195 4 ,103 84 0 92 3 ,7 9 9 -  177
29 ,64 8 393 29 ,25 5 29,341 19 ,71 9 4 ,5 4 4 9 2 4 10 4 4 ,0 5 0 -  2 9 2
31 ,67 2 43 5 31 ,23 7 31 .56 6 21 ,29 6 4,741 98 8 11 2 4 ,429 -  3 1 8

33 ,52 6 387 33 ,13 9 33 ,35 5 22 ,79 5 4 ,6 1 0 1 ,042 10 6 4 ,802 -  3 5 5
35 ,33 5 37 9 34 ,95 6 34 ,81 4 23 ,71 8 4 ,6 6 3 1 ,132 110 5,191 -  180
37 ,810 335 37 ,47 5 37 ,87 4 25 .357 5 ,275 1 .363 13 2 5 ,747 -  5 7 4
39 ,88 5 49 9 39 ,38 6 40 ,18 0 27 ,08 2 5 ,159 1,451 153 6 ,335 -  7 3 6

43 ,80 9 557 43 ,25 2 44 ,42 9 30,261 5 ,447 1 ,447 151 7 ,123
%
-1 ,1 5 2

49 ,298 511 48 ,787 4 9 ,3 6 9 33 ,500 6 ,092 1 ,520 17 5 8 ,0 8 2 - 1 .0 9 9
55 ,259 580 54 ,679 55,811 37 ,47 6 6 ,928 1 ,679 144 9 ,5 8 4 - 1 ,3 4 0
64,321 1 ,396 62 .925 65 ,77 4 43,161 8 ,7 1 4 2 .059 136 11 .70 4 -3 ,2 1 7

73 ,977 1,352 72 ,62 5 77 ,85 3 52,001 9 ,706 2 ,426 119 13,601 - 5 ,9 6 4

4,061 54 4 ,007 4 ,0 8 4 2 ,717 66 7 7 7 28 59 5 -  97
4 ,096 55 4,041 4 ,163 2 ,762 7 1 4 55 28 60 4 17
4 ,387 72 4 ,315 4 ,3 0 9 2 ,835 73 3 8 9 31 621 -  67
4 ,503 7 4 ,510 4 ,470 2 ,930 7 7 2 90 33 645 -  49

4 ,350 49 4,301 4 ,412 2 ,975 681 90 3 4 6 3 2 -  61
4 ,635 55 4 ,580 4 ,530 3 ,032 74 3 90 26 63 9 -  58
4 ,602 7 4 4 ,528 4 ,558 3 ,089 71 5 77 33 64 4 -  3 8
4 ,912 51 4,861 4 ,7 5 0 3,171 78 9 8 5 37 6 6 8 -  51

4 ,653 49 4 ,604 4 ,660 3 ,183 686 105 36 65 0 -  129
4 ,897 61 4 ,836 4 .7 2 8 3 ,177 787 71 29 6 6 4 -  12
4 ,924 8 2 4 ,842 4 ,833 3 ,265 791 70 30 6 7 7 -  51
5 ,152 57 5 ,095 4 ,978 3 ,338 811 7 4 43 7 1 2 5

1 Be fo re  p rov id ing  fo r dep rec ia tion  and s to ck  app rec ia tion .
2 W ag e s  and sa laries. Fo rces ' pay and  em p loye rs ’ con tr ibu tion s.

'm . \  !

R es idua l
error

7 3 6

Gross
nations*
prodod

1958 ^
4,981
5,054
5,168
5;96

5.007
5,427
5,394
5,694

1960 / 5,434
5,691
5,709
6,041

5.882
6,037
6,306
6262

6,049
6,499
6,457
6,623

6,302
6,894
6.835
7261

6,975
7,429
7,419
7,825

7.476
7376
8,009
8311

7387
8378
8,431
8,730

8,467
6305
8,940
9,123

1958 ;
8,999
9307
9,596
9,908

Seef,ootfiotes on page:



If'coma 
from rent
®od self, 
employ, 
menil

less
Slock
sppfeda.
tion

1.568
1,695
1,774
1,851

ResiiJu3|
error

1,941
2,002
2.101
2,223

2.328
2,465
2.583
2,703

2,861
3,056
3,271
3,470

3,625
3,799
4,050
4,429

4,802
5,191
5,747
6,335

7,123
8,082
9,584

11,704

13,601 -5,964 736

Factor incomes in the gross national product

Unadjusted

£ million

G ross
na tiona l
p rodu c t

N et
p roperty
in com e
from
abroad

1 9 5 8  1 4,981 96
2 5 ,054 4 5
3 5 ,168 111
4 5 ,296 41

1 9 5 9  1 5 ,007 62
2 5 ,427 8 3
3 5 ,394 9 4
4 5 ,694 23

1 9 6 0  1 5 ,434 68
2 5,691 50
3 5 ,709 71
4 6,041 44

1961 1 5 ,882 95
2 6 ,037 56
3 6 ,306 90
4 6 ,262 13

1 9 6 2  1 6 ,049 111
2 6 ,499 97
3 6 ,457 9 6
4 6 ,623 30

1963  1 6 ,302 114
2 6 ,894 100
3 6 ,835 123
4 7,261 61

1964  1 6 ,975 131
2 7 ,429 98
3 7 ,419 91
4 7 ,8 2 5 73

1965  1 7 ,476 117
2 7 ,876 111
3 8 ,009 118
4 8,311 89

1 9 6 6  7 7 ,987 107
2 8 ,378 121
3 8,431 107
4 8 ,730 5 2

1967  1 8,467 11 0
2 8 ,805 85
3 8 ,940 111
4 9 ,123 73

1 9 6 8  7 8 ,999 92
2 9,307 111
3 9 ,596 106
4 9 ,908 26

See  fo o tn o te s  on  page 32.

.fli

G ro ss
d o m e s t ic
p ro d u c t
at
fa c to r
co s t

4 ,8 8 5
5 ,009
5 ,057
5 ,2 5 5

4 ,945
5 ,3 4 4
5 ,300
5,671

5 ,3 6 6
5,641
5 ,638
5 ,997

5 ,787
5,981
6 ,216
6 ,249

5 ,938
6 ,402
6,361
6 ,593

6 ,188
6 ,794
6 ,712
7 ,200

6 ,844
7,331
7 ,328
7 ,7 5 2

7 ,359
7 ,7 6 5
7,891
8,222

7 ,8 8 0
8 ,257
8 ,324
8 ,6 7 8

8 ,357
8 ,720
8 ,829
9 ,050

8 ,907
9 ,196
9 ,490
9 ,882

Fa c to r  in co m e s

A '

M i - n
I

T o ta l
d o m e s t ic
in c o m e l

In com e  
from  em - 
p lo ym en t2

G ro ss  
trad ing  
p ro fits  o f 
c o m p a n ie s i

G ro ss  
trad in g  
su rp lu s  
o f  p u b lic  
c o rp o ra 
t io n s !

G ro s s  
p ro fits  
o f  o th e r 
p u b lic  
en te r
p rises!

In com e  
from  rent 
an d  setf- 
e m p lo y -  
m e n t l

/ess
S to c k
a p p re c ia 
t io n

R e s id i
error

4 ,8 9 0 3 ,3 5 5 69 3 99 4 5 69 8 3 0 -  3 5

4 ,8 8 7 3 ,3 0 7 741 92 3 6 711 -  10 13 2

4 ,9 2 3 3 ,3 5 2 74 6 71 3 9 7 1 5 16 11 8

5 ,115 3 ,4 5 6 8 0 3 7 4 4 5 7 3 7 -  31 171

5 ,013 3 ,4 4 5 681 111 3 9 73 7 18 -  8 6

5 ,2 1 0 3 ,4 7 4 8 4 6 93 41 7 5 6 “  15 149

5 ,282 3 ,5 3 2 85 3 83 4 4 7 7 0 -  33 51

5 ,5 3 5 3 ,6 5 6 93 7 100 4 9 79 3 -  6 8 20 4

5,551 3 ,6 5 2 90 7 156 4 6 7 9 0 _  12 - 1 7 3

5 .7 0 5 3 ,7 4 8 9 7 0 135 4 5 8 0 7 -  4 6 -  18

5 ,747 3 ,847 9 3 0 105 4 8 8 1 7 -  27 -  8 2

5 ,895 3 ,9 2 7 92 3 13 8 50 85 7 -  3 7 13 9

5 .923 3 ,970 8 9 0 16 8 4 9 8 4 6 -  4 7 -  8 9

6 ,100 4 ,0 8 8 96 7 16 7 19 8 5 9 - 1 3 3 14

6 ,068 4 ,1 3 2 90 9 137 20 8 7 0 -  7 6 2 2 4

6 ,172 4 ,217 8 7 3 16 7 2 0 89 5 8 5 -  8

6 ,162 4 ,2 1 9 8 1 5 2 1 8 21 8 8 9 -  4 5 - 1 7 9

6 ,3 4 4 4 ,2 9 8 9 3 0 199 19 8 9 8 -  4 0 9 8

6 ,363 4 ,3 6 0 91 3 15 9 2 2 90 9 -  16 14

6 .486 4 ,4 2 9 93 7 16 9 22 92 9 -  51 15 8

6 ,3 3 6 4 ,3 7 3 7 8 9 2 3 8 23 91 3 -  37 -1 1 1

6 ,7 7 0 4,501 1 ,088 21 9 22 94 0 -  26 50
6 ,7 9 0 4 ,5 8 9 1 ,056 17 4 22 94 9 -  4 7 -  31

7 ,1 3 3 4 ,7 3 2 1 ,170 2 0 9 25 9 9 7 -  6 7 13 4

7 ,0 6 5 4 ,7 5 0 1 ,068 261 2 4 9 6 2 - 1 0 7 - 1 1 4
7 ,334 4 ,8 7 4 1 ,197 24 0 2 5 99 8 -  8 3 8 0

7 ,325 4 ,9 6 4 1,101 21 7 27 1 ,016 -  4 0 4 3

7 ,617 5,131 1 ,178 20 6 2 8 1 ,0 7 4 -  62 197

7 ,6 5 0 5 ,109 1,161 28 6 27 1 ,067 -  81 - 2 1 0
7 ,8 6 8 5 ,267 1 ,225 25 3 2 8 1 ,095 -  9 8 -  5
7 ,847 5 ,363 1 ,138 20 8 29 1 ,109 -  5 2 96
8,201 5 ,557 1 ,217 241 28 1 ,1 5 8 -  87 10 8

8 ,194 5 ,576 1 ,129 30 0 30 1 ,159 - 1 3 7 - 1 7 7
8 ,359 5 ,687 1 ,177 277 2 6 1 ,192 - 1 6 8 6 6
8 ,2 7 6 5 ,704 1 ,126 21 3 2 5 1 ,208 -  11 59
8 ,526 5 ,828 1 ,178 25 2 2 5 1 ,243 -  3 9 191

8 ,345 5 ,6 7 8 1 ,092 30 8 2 6 1,241 14 -  2
8 ,688 5 ,912 1 ,224 2 4 8 27 1 ,277 4 2 8
8 ,573 5 ,956 1 ,066 221 27 1 ,303 -  23 27 9
9 ,208 6 ,1 7 2 1,281 3 5 5 30 1 ,370 - 1 7 5 17

9 ,238 6 ,175 1 ,253 3 8 4 3 4 1 ,392 -2 1 1 - 1 2 0
9 ,322 6 ,260 1 ,314 3 0 0 31 1 ,417 -1 7 1 4 5
9 ,392 6 ,342 1,307 26 9 31 1 ,443 -  59 157
9 ,922 6 ,580 1,401 4 1 0 3 6 1 ,495 - 1 3 3 93



1‘ j i

Factor incomes in the gross nationai product
Unadjusted

£ million
C mii'i®'

Facto r in com es

G ross G ro ss G ro ss
N et d om estic trad ing p ro fits In com e
property p rodu c t G ro ss su rp lu s o f  o ther from  rent /ess

G ro ss in com e at To ta l Incom e trad ing o f p u b lic p u b lic and  s e lf  S to c k
nationa l from fa c to r d om estic from  em - p ro fits  o f co rp o ra - en te r- e m p lo y - a p p re d a -
p rodu c t ab road co s t in co m e l p loym ent^ co m p a n ie s i t io n s i p r ise s l m e n t i t io n

i i - h

m
f ^ V

;s.*

\ '

'.•^ 1

See  fo o tn o te s  on  page  32 .

1 9 6 9  1 9 ,424 171 9 ,253 9 ,749 6 ,560
2 9 ,888 134 9 ,749 9 ,944 6.681
3 10 ,035 121 9 .9 1 4 9,941 6 ,738
4 10 ,543 73 10 ,470 10 ,546 7 .103

1 9 7 0  1 10 ,078 159 9 ,919 10 .467 7 ,062
2 10 ,846 16 7 10 ,67 9 11 ,022 7 ,525
3 11.041 146 10 ,895 11 ,125 7,701
4 11 ,844 8 5 11 ,759 11 ,815 7 ,973

1971 1 11 ,140 160 10 ,980 11 ,67 5 7 ,928
2 12 .074 151 11 ,923 12 ,254 8 ,276
3 12 ,717 148 12 ,56 9 12 ,392 8 ,497
4 13 ,367 52 13 ,315 13 ,048 8 ,7 9 9

1 9 7 2  1 12 ,702 15 9 12 .543 12,791 8 ,7 3 0
2 13 ,644 159 13 ,485 13,711 9 ,230
3 13,891 167 13 ,724 14,031 9 ,475
4 15 ,022 95 14 ,927 15 ,27 8 10,041

1 9 7 3  1 15 ,052 19 4 14 ,858 15 ,37 8 10,081
2 15 .645 39 4 15,251 16,111 10 ,623
3 16 ,313 34 9 15 ,96 4 16 ,546 10 ,950
4 17,311 45 9 16 .852 17 ,739 11 ,507

1 9 7 4  1 16 ,117 38 8 15 ,729 17 ,62 4 11 ,362
2 17,501 36 8 17 ,133 18 ,770 12 .316
3 19 ,465 31 3 19 ,152 19 .830 13 .489
4 20 ,894 28 3 20,611 21 ,629 14 .834

1 9 7 5  1 20 ,998 32 3 2 0 ,6 7 5 22 ,463 15 ,469
2 22 ,168 32 9 21 .83 9 23 ,04 4 16 .270

1 ,198
1 ,339
1 ,267
1 ,355

1 ,265
1 ,360
1 ,288
1 ,534

1 ,417
1 ,576
1 ,467
1 ,632

1 ,454
1,731
1 ,719
2 ,0 2 4

2 ,0 5 4
2 ,157
2 .125
2 ,378

2 ,425
2 ,498
2 ,359
2 .424

2 ,604
2,341

42 8
3 5 0
28 9
3 8 0

38 3
36 5
34 0
43 2

37 0
39 0
3 8 4
5 3 5

72 0
5 9 4

1 ,506
1 ,562
1 ,604
1 ,663

1 ,676
1,751
1 ,809
1 ,887

1 ,903
1 ,992
2 ,044
2 ,143

2 ,1 8 6
2,321
2 ,4 3 2
2 ,6 4 5

2 ,6 6 9
2 ,825
3 ,010
3 ,2 0 0

3 ,2 3 8  
3 ,3 2 0  
3 ,443  

/  3 .6 0 0

3 .6 4 2
3 .8 1 6

R es idua l

-  3 6 0
-  251
-  2 4 7
-  2 9 4

-  3 5 3
-  4 0 2
-  203
-  141

-  2 5 3
-  2 8 6
-  3 6 3
-  4 3 8

48 2
73 6
957

1 ,042

2,051
1 ,636
1 ,094
1 ,183

1,647
1 ,289

error

- 3 2 1
-  11

134
140

- 1 8 8  
-  92

17
23 8

- 3 4 2
71 1

38 0 1
4 0 8

5
,

!

•

60 *
4

56
87

-  3 8  
- 1 2 4

 ̂ . 
2  *

3 7 5
155

156
4

Gross
natiooa'
prodoci

4,170
4,122
4,351
4,404

4,538
4,576
4,619
4,766

4,791
4356
4,942
5,037

5,139
5.023
5,176
5,161

5,134
5386
5,409
5,593

5,616
5.619
5,711
5,929

6,054
5390
6307
6,136

6347
6,432
6.435
6314

|l
6,473
6318
6373
7.128

7.159
7395
7,445
7,649

1966 j

7.742
7,784
7390
8,156

8304
8328
8.447
8.547

.
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Factor incomes in the gross national product

Seasonally adjusted

£ m illion

'f̂ cofne 
frorn rent 
and self, 
eniploy. 
mentl

1,506 
1.562 
1.604 
1.663

1.676 
1,751 
1,809 
1,887

1,903 
1,992 
2,044 
2.143

2,186 
1321 
2.432 
2,645

2.669 
2,825 
3,010 
3,200

3,238 
3,320 
3,443 
3.600

3.642 
3,816

/ess
Stock
P̂Precia.

tioo f̂isidua!
enof

•Z051
1,636
•1,094
•1,183

•1.647
•1,289 1961

G ro s s
n a tio n a l
p ro d u c t

N e t
p ro p e rty
in co m e
fro m
a b ro a d

4 ,1 7 0
4 ,122
4,351
4 ,404

4 ,5 3 8
4 ,5 7 6
4 ,6 1 9
4 ,7 6 6

4,791
4 ,8 5 6
4 .942
5 ,037

5 ,139
5 ,023
5 ,176
5,161

5 ,134
5 .3 8 6
5 ,409
5 ,593

5 ,616
5 ,619
5.711
5 ,929

6 .054
5 ,990
6 ,307
6 ,136

G ro s s
d o m e s t ic
p ro d u c t
a t
fa c to r
c o s t

4 ,1 1 5
4 ,0 7 2
4 ,3 0 3
4 ,3 8 3

4 ,4 7 7
4 ,5 1 7
4 .5 6 3  
4 ,713

4 ,7 3 0
4,791
4 ,8 7 8
4 .9 7 8

5 ,054
4 ,9 7 2
5 .090
5 .090

5.091 
5 ,294  
5 .3 3 8  
5 ,537

5 ,570
5 .563  
5 .6 6 2  
5 ,847

5 .979  
5 ,937  
6 ,237  
6 ,080

1 9 6 2  1 6 ,247 8 4 6 ,1 6 3
2 6 .432 90 6 ,342
3 6 ,435 79 6 ,3 5 6
4 6 ,514 81 6 ,433

1 9 6 3  1 6 ,473 82 6,391
2 6 ,818 91 6 ,727
3 6 .873 107 6 ,766
4 7 ,128 11 8 7 .010

1 9 6 4  1 7 ,159 117 7 .042
2 7 ,395 94 7,301
3 7 ,445 94 7,351
4 7 .649 8 8 7,561

1965  1 7 ,742 107 7 ,635
2 7 ,784 10 3 7.681
3 7 ,990 115 7 ,8 7 5
4 8 ,156 n o 8 .046

1 9 6 6  1 8 ,204 88 8 ,116
2 8 ,328 10 8 8 ,220
3 8,447 96 8,351
4 8 ,547 95 8 ,452

F a c to r  in c o m e s

T o ta l
d o m e s t ic
in c o m e l

In com e  
fro m  em - 
p lo y m e n t2

G ro s s  
tra d in g  

G ro s s  s u rp lu s
tra d in g  o f  p u b lic
p ro f its  o f c o rp o ra -
c o m p a n ie s ! t io n s i

G ro s s  
p ro f its  
o f  o th e r 
p u b lic  
e n te r
p r is e s !

In co m e  
fro m  ren t 
a n d  s e lf-  
e m p lo y 
m e n t!

/ess
S to c k
a p p re c ia
t io n

R e s id u a l
e rro r

4 ,1 2 9 2 ,717 7 2 0 9 0 6 0 2 -  9 7 8 3
4 ,1 7 6 2 ,7 7 7 70 6 87 6 0 6 17 - 1 2 1
4 ,3 3 2 2 ,8 4 7 7 3 0 13 0 6 2 5 -  6 7 3 8
4 ,3 8 9 2 ,9 0 3 73 0 12 4 63 2 -  4 9 4 3

4 ,4 6 2 2 ,9 7 2 74 3 10 7 6 4 0 -  61 7 6
4 ,543 3 ,0 5 4 72 7 121 641 -  58 3 2
4 ,5 8 4 3,101 7 1 5 121 64 7 -  3 8 17
4,661 3 ,140 74 3 123 6 5 5 -  51 10 3

4 ,7 0 8 3 ,1 7 9 74 7 12 4 65 8 - 1 2 9 151
4,741 3,201 7 7 0 10 4 6 6 6 -  12 6 2
4 ,8 6 0 3 ,2 7 8 78 9 11 2 681 -  51 6 9
4 ,8 9 0 3 ,3 0 5 7 6 9 11 8 69 8 5 83

4 ,923 3 ,3 5 2 741 12 4 7 0 6 30 101
4 ,8 9 4 3 ,3 3 2 7 1 8 131 7 1 3 -  10 8 8
4 ,9 4 9 3 ,3 6 5 741 12 5 7 1 8 16 12 5
5 ,049 3,421 78 3 121 7 2 4 -  31 7 2

5 ,052 3 .449 72 7 131 7 4 5 18 21
5 ,209 3 ,4 9 6 81 9 13 6 75 8 -  15 10 0
5 ,309 3 ,5 4 3 8 4 9 14 4 7 7 3 -  3 3 6 2
5 ,4 7 0 3 ,619 92 2 14 9 78 0 -  6 8 13 5

5 .597 3,661 961 17 6 7 9 9 -  12 -  15
5 ,6 8 2 3 ,7 6 4 93 2 17 7 8 0 9 -  4 6 -  7 3
5 ,784 3 ,857 92 6 181 8 2 0 -  2 7 -  9 5
5 ,835 3 ,8 9 2 911 18 9 84 3 -  3 7 4 9

5 ,9 6 4 3 ,987 93 4 18 8 8 5 5 -  4 7 62
6 ,056 4 ,0 9 8 9 2 0 17 8 8 6 0 - 1 3 3 1 4
6 ,109 4 .1 4 0 911 18 5 8 7 3 -  7 6 2 0 4
6 .134 4 ,1 8 2 8 7 4 19 6 8 8 2 8 5 - 1 3 9

6 ,205 4 ,245 8 5 5 186 21 8 9 8 -  4 5 3
6 .295 4 ,3 0 2 88 6 189 19 8 9 9 -  4 0 87
6 ,413 4 ,3 6 7 921 19 2 22 911 -  16 -  41
6 ,4 4 2 4 ,3 9 2 9 3 3 17 8 2 2 91 7 -  51 4 2

6 ,389 4 .407 83 3 2 0 2 23 9 2 4 -  37 3 9
6 .713 4 ,5 0 2 1 ,038 20 9 2 2 94 2 -  26 4 0
6.861 4 ,599 1 ,075 2 1 0 22 95 5 -  4 7 -  4 8
7 ,066 4 ,6 8 7 1 ,157 21 9 25 97 8 -  67 11

7,111 4 ,7 8 2 1 ,110 221 2 4 9 7 4 - 1 0 7 38
7,281 4 ,8 7 6 1 ,149 23 0 2 5 1,001 -  83 103
7 ,427 4 ,9 7 8 1 .142 2 5 8 2 7 1 .022 -  4 0 -  36
7 ,5 2 2 5 ,083 1 .143 21 5 2 8 1 ,053 -  62 101

7 ,6 9 0 5,141 1 ,200 24 3 27 1 ,079 -  81 2 6
7 ,8 1 4 5 ,269 1 ,182 237 28 1 ,098 -  9 8 -  3 5
7 ,9 5 9 5 ,384 1 ,178 25 3 29 1 ,115 -  5 2 -  32
8 ,103 5 ,502 1,181 25 5 2 8 1 ,137 -  87 30

8 ,239 5.621 1 ,163 25 3 3 0 1 ,172 - 1 3 7 14
8 ,317 5 .697 1 ,137 26 3 26 1 ,194 - 1 6 8 71
8 ,4 0 4 5 ,744 1 ,164 257 25 1 ,214 -  11 -  4 2
8 .395 5 ,733 1 ,146 26 9 2 5 1 ,222 -  39 9 6

S e e  fo o tn o te s  o n  p age  32 .
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Factor incomes in the gross national product
Seasonally

£ m illion

Facto r in com es

•'A?*'-

I  ^

->i ■ • '1

W.'LJ ,<»

<-.5
- , * > ? . * *

; Lv':l

1971

1 6 J 7 1  
17 ,660  
19 ,510  
20 ,036

21 ,83 8  
22,461

308
291

See  fo o tn o te s  on  page 32.

16 ,400  
17 ,350  
19 ,195  
19 ,680

17 ,918
18 ,752
20 ,054
21 ,129

11 ,602
12,331
13 .489
14 ,579

2,481
2 ,440
2 ,443
2 ,342

3 ,266
3 ,326
3 ,460
3 ,549

2,051
1 ,636
1,094
1 ,183

21 ,530
22 ,170

22 ,837
23 ,030

15 ,784
16 ,270

2 ,662
2 ,288

688
62 6

3 ,675
3 ,823

1 ,647
1 ,289

340
429

Gross p 3 t

G ross
na tiona l
p rodu c t

N et
p roperty
in com e
from
abroad

G ross
dom estic
p rodu c t
at
fa c to r
co s t

To ta l
d om estic
in co m e l

Incom e 
from  em - 
p loym en t2

G ro ss  
trad ing  

G ro ss  su rp lu s  
trad in g  o f  p u b lic  
p ro fits  o f  c o rp o ra - 
c o m p a n ie s i t io n s i

G ro ss
p ro fits
o f  o ther
p u b lic
enter-
p r ise s l

Incom e 
from  rent 
and  se lf- 
e m p lo y -  
m en tl

/ess
S to c k
a p p re c ia 
t ion

Residua l
error

1 1946 
1 1947 
1 1946 

1949

1 a
8,721 8 5 8 ,636 8 ,396 5 ,723 1 ,129 26 4 26 1 ,254 14 22 6

1 1950 
1 19518 ,784 70 8 ,714 8 ,6 9 6 5 ,922 1 ,190 2 7 7 27 1 ,280 4

V
14 1 1952

8 ,883 96 8 ,787 8 ,7 1 0 6,001 1 ,106 26 8 2 7 1 ,308 -  23 100 1 19938 ,947 128 8 ,819 9 ,012 6 ,072 1 ,238 32 3 3 0 1 ,349 -  175
w W  

-  18

9 ,314 83 9,231 9.301 6 ,230 1,302 32 9 34 1 ,406 -  211 141
1 1954

9 ,287 106 9,181 9 ,320 6 ,265 1 ,277 32 8 31 1 ,419 -  171 32
1 IvWv 
1

9 ,578 101 9 ,477 9 ,549 6 ,382 1 ,354 33 5 31 1 ,447 59 — 1 3
1

9,631 45 9 ,586 9 ,704 6 ,480 1 ,342 371 36 1 ,475 -  133
1 o
15

1 199/

9 ,7 7 9 147 9 ,632 9 ,798 6 ,620 1 ,243 37 4 4 0 1,521 -  175 Q
I  1958

9 ,843 120 9 ,723 9,951 6 ,686 1 ,312 35 6 35 1 ,562 -  1 8 4
V

— AA 1 lK 9
1 C A£A

9 ,993 103 9 ,890 10 ,106 6 ,778 1,315 3 6 4 41 1 ,608 -  161
*T*T
55

1 I960
10 ,270 129 10,141 10 ,325 6 ,998 1 ,289 35 7 37 1 ,644 -  216

w V
32

1 1961

10 ,416 138 10 ,278 10 ,568 7 ,147 1,323 371 3 6 1,691 -  3 6 0 7n
1 1962

10 ,852 143 10 ,709 11 ,019 7 ,525 1 ,333 37 4 3 6 1,751
w  W W

-  251
/ u 

-  5Q 1 1963
11 ,026 127 10 ,899 11 ,277 7,731 1 ,339 35 5 3 8 1 ,814 -  247 — 131 1 1964
11 ,515 149 11 ,366 11 ,565 7 ,858 1 ,452 347 41 1 ,867 -  2 9 4

1 V 1
95

1 1965

11 ,582 139 11 ,443 11 ,799 8 ,043 1 ,467 32 5 44 1 ,920 -  3 5 3 — 1 1966
12 ,075 120 11 ,955 12 ,248 8 .276 1 ,537 398 45 1 ,992

W  W  V
-  402

o 
1 HQ 1 1967

12 ,699 13 4 12 ,565 12 ,552 8 ,512 1 ,530 41 5 4 4 2,051 -  2 0 3
1 v v  
218 1 1968

12 ,942 118 12 ,824 12 ,770 8 ,669 1 ,558 38 2 42 2 ,119
m V  w

-  141 195 1969

13 ,193 149 13 ,044 12 ,955 8 ,880 1,501 317 51 2 ,206 -  2 5 3 349 1970
13 ,638 137 13,501 13,711 9 ,230 1 .692 42 6 3 9 2 .324

M W
-  286 78 1971

13,921 141 13 ,780 14 ,202 9 ,485 1,791 46 3 21 2 ,442 -  3 6 3
/V

— 8Q 1 1972
14 ,507 153 14 ,354 14 ,943 9,881 1 ,944 47 3 3 3 . 2 .612

W  V
-  43 8

V v
-1 5 1 1 1973

15 ,719 200 15 ,519 15 ,612 10 ,276 2 ,109 502 31 2  69 4 —  48 9 38Q 1974
15 ,694 34 5 15 ,349 16 ,107 10 ,633 2 ,110 501 3 4 2 8 2 9 —  73 8

O O v  
—  9 916 ,202 321 15,881 16 ,716 10 ,945 2 ,205 507 36 3 ,023 -  9 5 7 1 99 1 1965 /16 ,706 530 16 ,176 17 ,339 11 ,307 2 ,290 549 3 5 3 ,158

w V  /
- 1 ,0 4 2

1 4 4  
- 1 2 1 2

789
885
389

1,148

U19

to table on pa

•r ' f



Estimates, per capita, income, product and spending^
Seasonally adjusted 

£, current m arket prices £ , 1970 prices

*''come
rent 

and self.
®fnploy.
mentt

1,254 
1.280 
1,308 
1,349

1,406 
1.419 
1.447 
1,475

1.521 
1,562 
1,608 
1,644

1,691 
1,751 
1.814 
1.867

1,920 
1,992 
2,051 
2,119

2,206 
2,324 
2,442 
2,612

2.694 
2,829 
3,023 
3,158

3,266 
3,326 
3,460 
3,549

3,675 
3.823

G ro ss  n a tiona l 
p rodu c t

G ro ss  d om estic  
p roduct^

C o n su m e rs '
e xpend itu re

Pe rsona l
d isp o sa b le
in co m e

G ro s s  d o m e s t ic  
p roduct^

C o n su m e rs '
e xpen d itu re

Pe rson a l
d isp o sa b le
in co m e

few
Stock
3Pprecia.
ton

error
lut!

•2,051
•1,636
•1,094
•1,183

•1,647
•1,289

1946
1947
1948
1949

1950
1951
1952
1953

1954
1955
1956
1957

1958
1959
1960
1961

1962
1963
1964
1965

1966
1967
1968
1969

1970
1971
1972
1973

15 4
16 4

3 1 3
33 3
3 6 0
3 8 0

30 8
3 2 9
3 5 5
3 7 5

39 0
40 8
431
45 8

4 8 0
50 8
54 9
58 2

78 9
88 5
98 9

1 ,148

7 7 9
8 7 6
97 8

1 .123

56 7
63 0
70 9
80 6

1974 1 ,319 1 ,295 921

1 9 5 5  7 82 8 0 62
2 81 80 63
3 8 5 8 4 6 4
4 8 6 86 65

1956  7 88 87 66
2 8 9 88 67
3 90 8 9 67
4 93 9 2 68

1957  7 93 92 68
2 94 93 70
3 96 94 71
4 97 96 72

1958  7 99 98 73
2 97 96 73
3 100 98 7 4
4 99 98 76

1 Re la tes to  tab le  on  page  14, Econom ic Trends,
2 Based  on  expend itu re  data.

171 46 9 3 7 6 3 7 7
17 9 481 381 3 8 5

189 4 9 4 3 9 0 3 9 6
2 0 4 51 2 38 5 391
21 8 511 381 3 9 5
23 3 53 3 39 8 4 1 3

2 4 4 5 5 0 4 1 2 4 2 5
26 4 56 8 4 2 8 4 4 4
28 2 5 7 6 4 3 0 4 5 4
29 5 5 8 5 4 3 8 4 5 9

30 7 581 4 4 7 4 5 0
32 4 59 8 4 6 4 4 5 5
34 7 621 4 7 8 4 6 0
36 9 63 9 4 8 6 4 8 0

38 3 64 0 4 9 2 5 0 7
40 5 6 6 2 511 5 5 2
4 3 2 69 7 5 2 4 5 7 0
461 71 0 5 2 9 5 7 9

4 8 7 721 53 6 5 8 9
50 6 73 5 5 4 4 5 9 4
53 9 7 5 9 5 5 5 6 0 2
571 76 7 5 5 5 6 0 4

6 2 4 7 7 9 56'7 6 2 4
691 7 9 4 58 2 ■ 6 3 8
78 9 8 0 4 61 4 68 3
90 8 84 5 64 2 72 3

1 ,056 85 2 63 7 7 3 0

64 142 106 10 9
66 139 107 111
67 143 108 112
67 147 108

69 144 107 11 3
70 145 10 8 113
71 143 107 114
71 144 108 . 1 1 4

72 147 10 8 11 4
73 148 10 9 1 1 5
74 145 11 0 115
7 5 145 111 11 5

77 147 111 1 1 4
7 6 143 111 1 1 2
77 146 11 2 113
77 145 114 113

‘►S’
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Estimates, per cap/ta. Income, product and spending^
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S e a s o n a l ly  a d ju s t e d

£ ,  c u r r e n t  m a r k e t  p r i c e s £ ,  1 9 7 0  p r ic e s

G ro ss  n a tio n a l G ro ss  dom estic  
p rodu c t product^

C onsum ers '
expend itu re

Pe rsona l
d isp o sab le
Incom e

G ro ss  d om estic  
product^

Consum ers*
expend itu re

Persona!
d ispo sab le
in com e

.*  , : . f '

See fo o tn o te s  on  page 37.

1959  1 99 98 76 7 9 146 114
2 103 102 77 81 14 8 116
3 10 4 102 77 82 151 116
4 107 106 7 9 83 154 119

1 9 6 0  1 107 106 8 0 84 155 120
2 107 106 80 8 6 153 119
3 109 108 81 88 155 12 0
4 113 111 81 8 9 158 12 0

1961 1 115 113 8 3 9 0 160 122
2 113 112 84 92 16 0 121
3 119 118 85 93 160 12 2
4 116 115 85 93 159 121

1 9 6 2  1 117 116 87 94 158 122
2 121 119 89 95 161 123
3 120 119 8 9 96 16 0 123
4 122 120 9 0 98 160 12 4

1963  / 121 119 91 98 158 12 4
2 127 125 94 100 167 128
3 128 126 95 103 167 1294 132 130 96 104 17 0 129

1964  1 133 131 97 105 172 13 02 137 135 99 107 17 5 1313 133 136 100 109 17 5 1314 141 140 102 111 17 6 132

1965  1 143 141 103 112 176 1322 143 141 104 114 177 1313 147 145 106 116 17 9 1334 150 148 107 118 17 9 133

1966  1 150 149 110 124 178 1352 152 150 112 120 179 13 53 154 153 111 121 181 1334 156 154 111 122 182 133

1 9 6 7  1 159 158 113 122 183 1332 160 159 114 126 185 1353 162 160 117 129 185 1374 163 160 119 129 182 13 9
1 9 6 8  7 169 168 124 133 189 1422 168 167 121 133 188 1363 174 172 125 135 191

I W V
1384 174 174 127 137 192
1 wV
13 9

1969  1 
2
3
4

177
178  
180  
185

174
176
179
183

128
131
131
134

141
14 0
144
146

190
190
192
194

138
139  
138
140

197^

389
400

See footnotes on page

} ]

r
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39
Estimates, per capita, income, product and spending^

Seasonally adjusted

£, current m arket prices £, 1970 prices

120
119
120 
120

122
121
122
121

122
123
123
124

124
128
129
129

130
131
131
132

132 
131
133 
133

135
135
133
133

133
135
137 
139

142
136
138
139

138
139 
138

115
114
115
115

117
121
121
122
124
126
128
129

134
137
140
141

141
142 
144 
144

144
143
145 
147

152
146
145
146

145
149
151
149

153
149
150
150

151 
149 
151 
153

1 9 7 0  1 
2
3
4

1971 1
2
3
4

1 9 7 2  1 
2
3
4

1 9 7 3  1 
2
3
4

1 9 7 4  1 
2
3
4

1 9 7 5  1 
2

G ro ss  n a tiona l 
p rodu c t

188
19 6
199
207

208  
21 7  
22 8  
23 2

23 6
24 4
24 9
25 9

281
2 8 0
28 9
2 9 8

29 9  
31 5  
34 8  
35 7

38 9
40 0

G ro s s  d o m e s t ic  
p roduct^

18 5
193
19 6
2 0 4

20 6
2 1 5

23 0

2 3 4
2 4 2
24 7
25 7

27 7
2 7 4
2 8 3
28 9

29 3
30 9
3 4 2
351

3 8 4
39 5

C o n su m e rs '
e xpend itu re

13 6
14 0
1 4 4
14 7

14 9
1 5 6
161
1 6 4

16 8
17 4
18 0
18 6

19 6
19 7  
2 0 4  
20 9

2 1 5
2 2 4
2 3 6
2 4 6

2 5 9
2 7 6

Pe rsona l
d isp o sa b le
in co m e

148
15 5
15 9
161

165
17 0
17 6
18 0

18 4
197
19 9
20 9

21 5
2 2 5
2 3 0
2 3 7

2 4 5
2 5 3
2 7 3
2 8 5

3 0 2
3 1 9

G ro s s  d o m e s t ic  
p roduct^

19 2
19 5
19 5
19 7

19 4
19 7
201
201

197
202
201
2 0 4

2 1 5
211
211
2 0 8

20 7
2 1 4
2 1 8
21 4

2 1 4
2 1 0

C o n su m e rs '
e xpen d itu re

Pe rson a l
d isp o sa b le
in co m e

13 9
141 
143
14 3

142
1 4 4
14 7
148

15 0
15 3
15 5
15 7

1 6 2
1 5 9  
161 
161

1 5 8
15 8
16 0  
161

16 2
15 9

15 2
15 7
15 8
15 7

15 8  
15 8  
16 0  
163

163
17 2
171
17 6

1 7 8
181
18 2
182

18 0
17 8
18 5
187

18 9
1 8 4

See  fo o tn o te s  on  page  37.
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Gross domestic fixed capital formation by sector and by type of 1

£ m illion, current prices

Secto r2 T ype  o f  asse t

P u b lic  sec to r D w e llin g s

1 Re la tes to  tab le  on  page  22, Econom ic Trends,
2  In c lud ing  pu rchases less sa le s  o f land  and  ex is t ing  bu ild ing s .
3 In c lud ing  transfer co s ts  o f  land  and bu ild ing s .

To ta l

Private
secto r

P u b lic
au tho rit ie s

P u b lic
co rpo ra tio n s To ta l

o f w hich : O th e r n ew  
b u ild in g s  
an d  w o rk s3

Veh ic le s , 
s h ip s  and 
a irc ra ft

P lan t
m achiP riva te P u b lic

1948 1 ,426 761 48 5 180 33 7 45 2 9 2 3 3 9 2 4 9 501
1949 1,581 82 0 497 26 4 33 2 54 2 7 8 41 5 2 7 2 56 2
1950 1 ,712 89 2 532 288 331 51 28 0 4 7 7 26 2 64 2
1961 1 ,909 921 63 0 358 37 6 59 31 7 52 7 25 6 7 5 0

1952 2 ,134 96 6 7 5 4 41 4 49 4 101 39 3 5 8 8 26 0 79 2
1953 2 ,395 1 ,082 82 5 48 8 63 0 181 44 9 62 9 308 82 8
1954 2 ,595 1 ,298 75 9 53 8 64 5 22 6 41 9 69 4 33 2 92 4
1955 2 ,882 1 ,556 76 5 571 63 9 26 6 37 3 8 2 4 36 9 1 ,050

1956 3 ,164 1,787 788 58 9 63 4 29 7 33 7 951 42 6 1,153
1957 3,451 1 ,977 81 4 66 0 61 5 301 31 4 1 ,042 49 8 1,296
1958 3 ,569 2 ,086 78 9 69 4 582 3 1 8 26 4 1 ,119 53 0 1 ,338
1959 3 ,816 2 ,224 83 4 75 8 64 6 37 8 26 6 1 ,179 571 1 ,420

1960 4 ,1 9 0 2 ,542 86 0 78 8 721 45 0 271 1,301 63 6 1,532
1961 4 ,704 2 ,878 921 90 5 791 50 0 291 1 ,507 59 8 1,808
1962 4 ,833 2 ,870 1,030 933 85 6 51 2 34 4 1,641 516 1,820
1963 5 ,020 2 ,886 1 ,110 1 ,024 91 0 53 0 38 0 1 ,669 51 5 1 ,926

1964 6,041 3 ,458 1,396 1,187 1,217 70 3 51 4 1,981 621 2 ,222
1965 6 ,502 3,721 1,486 1,295 1 ,288 7 3 0 55 8 2 ,119 62 0 2 ,475
1966 6 ,917 3 ,780 1 ,680 1,457 1 ,375 721 6 5 4 2 ,227 56 6 2 ,749
1967 7 ,520 3,891 1 ,963 1 ,666 1 ,523 7 7 5 7 4 8 2 ,469 643 2 ,885

1968 8 ,188 4 ,394 2 ,170 1 ,624 1 ,674 85 6 81 8 2 ,713 81 6 2 ,985
1969 8 ,564 4 ,8 3 4 2 ,243 1 ,487 1 ,666 82 8 8 3 8 2 ,866 85 4 3 ,178
1970 9 ,380 5 ,274 2 ,427 1 ,679 1,643 84 2 801 3 ,174 97 2 3,591
1971 10 .378 5 ,955 2,561 1 ,862 1 ,898 1 ,100 79 8 3 ,569 1 ,094 3,817

1972 11 ,546 6 ,894 2 ,879 1 ,773 2 ,2 7 4 1 ,446 82 8 4 ,026 1,341 3 ,905
1973 13 .815 8 ,236 3 ,538 2,041 2 ,710 1 ,686 1 ,024 4 ,8 6 3 1 ,580 4 ,662
1974 16 ,247 9 ,329 4 ,226 2 ,692 3,131 1 ,698 1 ,433 5 ,973 1 ,627 5 ,516

1955  ; 6 6 6 33 4 20 0 13 2 157 56 101 17 8 84 247
2 686 37 9 174 133 156 64 9 2 192 95 2433 72 9 401 187 141 163 75 88 21 8 86 26 24 801 44 2 194 165 163 71 92 23 6 104 298

1956  1 75 3 417 193 143 148 70 78 21 7 102 2862 76 0 42 5 195 140 163 75 8 8 23 3 98 26 63 78 4 43 9 203 142 163 7 7 86 2 4 0 103 2784 867 506 197 164 16 0 75 85 261 123 323

1957  1 831 46 8 213 150 155 7 6 79 25 3 107 3162 837 49 6 194 147 16 0 77 83 25 0 123 3043 851 48 5 207 159 149 72 77 25 9 12 6 3174 932 52 8 20 0 20 4 151 7 6 75 28 0 142 35 9

1958 [

S«efi

£(fl'illle fl-

996
997 

1,056 
1,141

1,119
1,145
1,209
1,231

1,178
1,191
1,221
U43

1,102
1,223
1,297
1498

1,452
1,448
1,523
1,618

1,620
1,546
1497
1.739

1,722
1.629
1,732
1434

1475
1436
1,878
1433

2.055
1433
2.018
2,182

ootnote$ on page 4

=
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See  fo o tn o te s  on  page  40.
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Gross domestic fixed capital formation by sector and by type of asset^
£ 0 '

£ m illion, current prices

Secto r2 T yp e  o f  asset

P u b lic  sec to r D w e llin g s
Tota l

o f which.
Private P u b lic P u b lic

O th e r n ew  
b u ild in g s

V eh ic le s , 
s h ip s  and P la n t and

— r*'

r?
1ST

• «

fx'.

lC < ''

• » « o

f t

secto r au th o r it ie s  co rp o ra t io n s  To ta l P riva te P u b lic an d  w o rk s3 a irc ra ft m ach i

1 9 6 9  ; 2 ,120 1,127 56 6 427 41 6 20 8 20 8 6 8 8 2 0 8 8 0 8
2 2 ,030 1 .197 501 33 2 4 0 6 217 18 9 6 6 7 2 2 4 733
3 2 ,147 1 ,225 56 6 35 6 43 7 21 3 22 4 7 3 7 194 7 7 9
4 2 ,267 1 ,285 61 0 3 7 2 407 190 21 7 7 7 4 22 8 85 8

1 9 7 0  1 2 ,212 1 190 58 6 43 6 37 9 190 18 9 7 3 4 22 6 87 3
2 2 ,254 1,311 55 0 393 401 21 0 191 7 5 3 2 7 0 83 0
3 2 ,353 1 ,344 62 3 38 6 4 2 9 219 2 1 0 8 1 4 2 2 5 88 5
4 2,561 1 ,429 66 8 4 6 4 4 3 4 22 3 211 8 7 3 251 1,003

1971 1 2 ,490 1 ,287 68 9 5 1 4 4 3 2 23 6 196 84 7 25 5 956
2 2 .480 1,497 56 9 41 4 4 6 8 271 197 8 3 4 29 5 88 3
3 2 ,599 1 ,533 61 6 45 0 48 7 28 9 19 8 8 9 6 2 6 3 95 3
4 2 ,809 1 ,638 687 4 8 4 511 30 4 207 9 9 2 281 1 ,025

1 9 7 2  1 2 ,798 1 ,519 7 5 8 521 52 7 321 20 6 95 8 31 8 995
2 2 ,742 1 ,700 641 401 54 5 34 6 19 9 9 4 9 3 3 7 911
3 2 .853 1,717 7 1 6 4 2 0 58 2 37 7 20 5 1,021 29 8 95 2
4 3 ,153 1 ,958 7 6 4 431 62 0 40 2 21 8 1 ,098 38 8 1,047

1973  1 3 .406 1 ,950 88 4 57 2 63 0 391 23 9 1 ,2 0 0 37 8 1 ,198
2 3 ,183 1 ,987 7 6 3 43 3 66 7 4 3 4 23 3 1 ,119 3 6 9 1 ,0283 3 ,442 2 ,030 91 6 4 9 6 6 9 4 4 1 8 27 6 1 ,229 35 7 1 ,1624 3 ,784 2 ,269 97 5 540 7 1 9 443 2 7 6 1 ,315 4 7 6 1 ,274

1 9 7 4  1 3,961 2 ,102 1 ,247 61 2 7 6 5 4 2 6 33 9 1 ,523 341 1 ,3322 3 ,618 2,241 7 9 4 583 69 8 411 287 1 ,307 3 8 4 1 ,2293 4 ,040 2 ,308 1 ,110 62 2 7 8 4 3 7 6 4 0 8 1 .523 39 8 1,3354 4 ,628 2 ,678 1 ,075 87 5 88 4 4 8 5 39 9 1 ,620 50 4 1 ,620

1 9 7 5  1 4 ,802 2 ,529 1 ,323 95 0 96 6 51 9 44 7 1 ,809 4 3 6 1,5912 4 ,667 2 .770 1 ,104 79 3 99 7 56 5 4 3 2 1 .713 4 1 8 1 .539

See  fo o tn o te s  on  page  40«

• • p

1948
1949 
I960 
I9i1

ZJ«0
3;34
3,419
3,443

1952
1953
1954
1955

3,467
3.849
4,184
4,432

1956
1957
1958
1959

4,641
4395
4.936
5314

1960
1961
1962
1963

5.794
6361
6374
6,458

1964
1965
1966
1967

7,541
7399
8,092
8,771

1968
1969
1970
1971

9,175
9,191
9380
9,544

1972
1973
1974

9,754
10,008
9305

1.055
1,068
1,105
1304

1,126
1.122
1,139
1354

1307
1.196
1.196 
1396

Seefootnoteson Pag
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er new
dings
wori(s3

Vehicles 
5[''Ps and 
®'rcfaft 3̂111 and 

’’'Wltrwy

873
830
835

1.003

956
883
953

1J)25

1,198
1,028
1,162
1,274

1332
1329
1,335
1,620

1,591
1,539

Gross domestic fixed capital formation by sector and by type of 1

1948
1949
1 9 5 0  
19o1

1 9 5 2
1 9 5 3
1 9 5 4
1 9 5 5

1956
1957
1 9 5 8
1 9 5 9

1 9 6 0
1961
1962
1963

1964
1965
1 9 6 6
1967

1968
1969
1970
1971

1972
1973
1974

£ m illion, 1970 prices

S e c to r2

T o ta l

2 ,9 6 0
3 ,2 3 4
3 .4 1 9
3 ,443

3 ,467
3 ,849
4 ,1 8 4
4 ,4 3 2

4.641
4 .895
4 ,936
6 ,314

5 ,7 9 4

1 ,055
1 ,068
1 ,105
1 ,204

1 ,126
1,122
1 ,139
1 ,254

1 ,207
1 .196
1.196 
1 ,296

P riv a te
se c to r

T y p e  o f  a s se t

P u b lic  s e c to r D w e llin g s

o f which.
P u b lic  P u b lic
a u th o r it ie s  c o rp o ra t io n s  T o ta l P r iv a te P u b lic

O th e r n e w  V e h ic le s , 
b u ild in g s  s h ip s  a n d  
a n d  w o rk s 3  a irc ra ft

P la n t  a n d  
m a c h in e ry

6 ,3 7 4 3 .645 1 ,483 1 ,268 1 .177 72 7 45 0 2 ,2 0 0 6 2 9 2 ,3 9 0

6 ,458 3 ,6 0 5 1 ,488 1 ,3 6 5 1 .204 731 4 7 3 2 ,1 2 0 6 4 2 2 ,4 9 2

7,541 4 ,2 1 0 1 ,8 1 2 1 ,519 1 ,503 8 7 5 6 2 8 2 ,4 6 7 7 6 7 2 ,8 0 4
7 .8 9 9 4 ,3 9 9 1 ,8 7 9 1,621 1,561 89 0 671 2 ,5 8 0 751 3 ,0 0 7
8 ,0 9 2 4 ,339 2 ,0 1 5 1 ,738 1 ,604 84 7 7 5 7 2 ,6 0 2 6 7 0 3 ,2 1 6
8,771 4 ,4 8 2 2 ,3 1 3 1 ,9 7 6 1,781 9 1 5 8 6 6 2 .8 7 6 751 3 ,3 6 3

9 ,175 4 ,9 0 2 2 ,429 1 ,844 1 ,866 95 7 9 0 9 3 ,0 1 8 9 2 6 3 ,3 6 5
9,191 5 ,183 2 ,393 1 ,615 1 ,786 8 9 4 8 9 2 3 ,0 4 9 9 1 0 3 ,4 4 6
9 ,380 5 ,274 2 .427 1 ,679 1 ,643 84 2 801 3 ,1 7 4 9 7 2 3,591
9 ,544 5 ,465 2 .383 1 ,696 1 ,7 5 2 1 ,007 7 4 5 3 ,3 1 2 99 9 3,481

9 ,754 5 ,802 2 ,447 1 ,505 1,871 1 ,1 6 0 711 3 ,3 8 2 1 ,1 4 8 3 .3 5 3
10 ,008 6 ,016 2 .449 1 ,543 1 ,757 1 ,0 4 0 7 1 7 3 ,3 0 7 1 ,237 3 ,7 0 7

9 ,805 5 ,787 2 .363 1 ,655 1 ,673 8 7 3 8 0 0 3 ,2 6 4 1 ,095 3 ,7 7 3

S e e  fo o tn o te s  o n  p age  4 0 ,
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Gross domestic fixed capital formation by sector and by type of 1

£ million, 1970 prices

Sector^ Type of asset

Public sector Dwellings
Total

of which:
Private
sector

Public
authorities

Public
corporations Total Private Public

Other new Vehicles, 
buildings ships and 
and works3 aircraft

Plant and 
machinery

1,220
1,194
1.216
1,306

1,223
1,288
1,317
1,486

1,397
1,393
1,442
1,562

1961

4

1,531
1,553
1,630
1,647

m

< s

--V*r*v

m -AVii

L-»i

-Ji: *•1i.-t

1,575
1,574
1,611
1,614

1,427
1,574
1,665
1,792

1,833
1,807
1,895
2,006

2,001
1,881
1,928
2,089

2,050
1,914
2,013
2,115

2,183
2,152
2,193
2,243

2,358
2,170
2,240
2,407

863 363 357 280 179 101 523 160 620
936 369 285 307 189 118 549 161 573
919 386 302 304 186 118 572 146 585
927 365 324 286 173 113 556 162 612

806 282 339 207 131 76 450 154 616
902 380 292 315 190 125 527 153 579
894 418 353 335 202 133 553 154 623

1,003 408 381 347 208 139 590 181 674

975 434 424 350 200 150 579 189 715
1,034 445 328 384 221 163 584 190 649
1,059 467 369 382 224 158 637 188 688
1,142 466 398 387 230 157 667 200 752

1,077 457 467 383 223 160 642 183 793
1,080 445 356 385 224 161 614 199 683
1,072 474 382 390 225 165 653 167 718
1,170 503 416 403 218 185 671 202 813

1,086 493 471 386 204 182 646 173 845
1,052 483 379 390 219 171 606 169 749
1,074 495 444 411 216 195 653 156 793
1,127 544 444 417 208 209 697 172 829

1,067 575 541 422 209 213 698 183 880
1.158 557 437 444 234 210 690 202 816
1,125 579 489 467 244 223 733 181 812
1,132 602 509 448 228 220 755 185 855

1,137 671 550 472 227 245 773 203 910
1,182 574 414 460 247 213 720 218 772
1,221 577 442 470 242 228 743 228 799
1,362 607 438 464 241 223 782 277 884

See footnotes on page 40.

1969 ^
1311
2.194
2.295
2,391

2̂ 97
2,278
2.323
2,482

2,368
2,321
2,362
2,493

2,446
2,359
2,390
2,559

2,588
2351
2468
2601

2584
2252
2373
2596

2525
2321

See footnotes on pag
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Gross domestic fixed capital formation by sector and by type of asset^

£ million, 1970 prices

Sector2 Type of asset

Public sector Dwellings
Total

o1 which. Other new Vehicles,
Private
sector

Public Public 
authorities corporations Total Private Public

buildings ships and 
and works3 aircraft

Plant
machi

1969 1 2,311 1,225 611 475 452 229 223 737 227 895
2 2,194 1,293 539 362 438 236 202 714 241 801
3 2,295 1.309 602 384 467 228 239 784 204 840
4 2,391 1,356 641 394 429 201 228 814 238 910

1970 1 2,297 1,234 608 455 393 196 197 760 232 912
2 2,278 1,327 555 396 404 211 193 761 273 840
3 2,323 1,328 615 380 424 217 207 805 223 871
4 2,482 1,385 649 448 422 218 204 848 244 968

1971 / 2,368 1,227 656 485 414 227 187 808 240 906
2 2,321 1,399 540 382 439 252 187 790 277 815
3 2,362 1,387 570 405 444 260 184 827 235 856
4 2.493 1,452 617 424 455 268 187 887 247 904

1972 1 2,446 1,332 663 451 459 276 183 836 280 871
2 2,359 1,455 558 346 460 286 174 816 293 790
3 2,390 1,431 605 354 475 300 175 849 252 814
4 2,559 1,584 621 354 477 298 179 881 323 878

1973 1 2,588 1,486 655 447 438 261 177 867 306 977
2 2,351 1.470 544 337 443 274 169 785 293 830
3 2,468 1,470 626 372 443 251 192 827 279 919
4 2,601 1,590 624 387 433 254 179 828 359 981

1974 1 2,584 1,415 753 416 438 231 207 908 249 989
2 2,252 1,428 452 372 379 214 165 732 270 871
3 2,373 1,403 601 369 413 191 222 808 262 890
4 2,596 1,541 557 498 443 237 206 816 314 1,023

1975 1 2,525 1,354 657 514 457 238 219 866 255 947
2 2,321 1,395 523 403 450 248 202 779 232 860 ri

See footnotes on page 40.
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Gross domestic fixed capital formation by sector and by type of 1

Seasonally adjusted

• f  f
V*. .

'  .  *• N .11

• » .  •

£ million, 1970 prices

Sector2 Type of asset

Total
Public sector Dwellings

Public
authorities

Public
corporations

of which: Other new 
buildings 
and works3

Vehicles, 
ships and 
aircraft

Plant and 
machineryPrivate

sector Total Private Public

% I ^  il V s | * |  l j p \

r  L t A  • • 'v i

 ̂i >:<

1,055
1,103
1,135
1,139

1,140
1,148
1,166
1,187

1,222
1,226
1,225
1,222

1,242
1,230
1,225
1,239

rv,
1,251
1,313
1,330
1,420

1,425
1,419
1,446
1,504

DW J, 1961 1,562
1,581
1,628
1,590

m

■ ■Tit..
'  • /  t .V- '1 ♦- r j  • i

f * i *

1 1,572 908 359 318 293 188 105 541 156 595
2 1,617 935 375 321 300 186 114 561 165 605
3 1,616 924 377 310 300 183 117 561 155 595
4 1,569 878 372 319 284 170 114 537 153 595

1 1,408 827 277 304 218 139 79 461 151 578
2 1,619 897 389 333 310 187 123 541 155 613
3 1,685 913 415 357 330 198 132 549 162 644
4 1,746 968 407 371 346 207 139 569 174 657

1 1,807 1,003 429 375 362 209 153 588 186 671
2 1,862 1,040 450 372 379 217 162 600 193 690
3 1,922 1,071 467 384 377 220 157 635 197 713
4 1,950 1,096 466 388 385 229 156 644 191 730

1 1,961 1,104 443 414 391 232 159 644 180 746
2 1,951 1,086 468 397 387 219 168 640 198 726
3 1,957 1,085 474 398 381 217 164 652 176 748
4 2,030 1,124 494 412 402 222 180 644 197 787

1 2,002 1,113 477 412 394 213 181 647 171 790
2 1,987 1,052 510 425 392 213 179 633 163 799
3 2,044 1,089 493 462 402 209 193 651 164 827
4 2,059 1,085 535 439 416 212 204 671 172 800

See footnotes on page 40.

r

* i

*

5^0" ally

mill*®"'

2.128
2.237
i220
2186

2.313
2.255
2,271
2,336

2,294
2,269
2,323
2,305

2285
2256
2247
2292

2245
2299
2290
2410

2424
2436
2423
2471

2555
2434
2506
2513

2532
2339
2418
2516

2482
2416

page 4
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Gross domestic fixed capital formation by sector and by type of asset^

S e a so n a lly  ad ju sted

£  m illion , 1970 p rice s

Secto rZ T yp e  o f a sse t

Total

Private
secto r

P u b lic  sector D w e llin g s

Pub lic
authorities

Pub lic
co rpo ra tion s

of which: O th e r n e w  
b u ild in g s  
a n d  w o rk s3

Veh ic le s, 
s h ip s  and  
aircraft

P lant a n d  
m ach ine ryTotal Private Pub lic

3
3

3 
} 
5
4

4
0
2
4

7
;3

156
165
155
153

151
155
162
174

186
193
197 
191

180
198 
176 
197

171
163
164

595
605
595
595

578
613
$44
657

671
690
713
730

746
726
748
787

790
799 
927
800

1 9 6 7  1 2 ,1 2 8 1 ,099 5 5 6 4 7 3 4 3 0 2 1 8 2 1 2 6 9 4 1 8 3 821
2 2 ,237 1 ,156 591 4 9 0 4 4 9 2 2 8 221 7 2 3 1 9 3 8 7 2
3 2 ,220 1 ,137 5 7 5 5 0 8 4 5 5 2 3 7 2 1 8 7 2 9 1 9 2 8 4 4
4 2 ,186 1 ,090 591 5 0 5 4 4 7 2 3 2 2 1 5 7 3 0 1 8 3 8 2 6

1 9 6 8  1 2 ,313 1 ,1 7 5 6 4 9 4 8 9 481 2 3 7 2 4 4 771 2 0 3 8 5 8
2 2 ,255 1 ,180 6 1 4 461 4 6 5 241 2 2 4 7 5 5 2 0 9 8 2 6
3 2,271 1,241 5 7 2 4 5 8 4 5 7 2 3 4 2 2 3 741 2 4 2 831
4 2 ,336 1 ,306 5 9 4 4 3 6 4 6 3 2 4 5 2 1 8 751 2 7 2 8 5 0

1 9 6 9  1 2 ,294 1 ,275 5 9 0 4 2 9 4 6 2 2 3 7 2 2 5 741 2 3 3 8 5 8
2 2 ,269 1 ,290 5 7 9 4 0 0 4 4 2 2 3 0 2 1 2 7 4 6 2 2 8 8 5 3
3 2 ,323 1 ,326 5 9 8 3 9 9 4 5 5 2 2 2 2 3 3 7 8 2 2 1 7 8 6 9
4 2 ,305 1 ,292 6 2 6 3 8 7 4 2 7 2 0 5 2 2 2 7 8 0 2 3 2 8 6 6

1 9 7 0  1 2 ,285 1 ,289 5 8 5 411 4 0 3 2 0 3 2 0 0 7 6 2 2 4 0 8 8 0
2 2 .356 1 ,324 5 9 9 4 3 3 4 0 7 2 0 6 201 7 9 6 2 6 0 8 9 3
3 2 ,347 1 ,345 6 0 9 3 9 3 4 1 4 2 1 3 201 8 0 2 2 3 6 8 9 5
4 2 .392 1 ,316 6 3 4 4 4 2 4 1 9 2 2 0 1 9 9 8 1 4 2 3 6 9 2 3

1971  1 2 .345 1 ,277 6 2 7 441 4 2 3 2 3 4 1 8 9 8 0 2 2 4 9 871
2 2 ,399 1 ,396 5 8 6 4 1 7 4 4 2 2 4 8 1 9 4 8 2 5 2 6 3 8 6 9
3 2 ,390 1 ,406 5 6 7 4 1 7 4 3 6 2 5 7 1 7 9 8 2 8 2 4 9 8 7 7
4 2 ,410 1 ,386 6 0 3 421 451 2 6 8 1 8 3 8 5 7 2 3 8 8 6 4

1 9 7 2  1 2 ,424 1 ,388 6 2 3 4 1 3 4 6 8 2 8 4 1 8 4 8 2 4 2 9 5 8 3 7
2 2 ,436 1 ,453 6 0 9 3 7 4 4 6 3 2 8 3 1 8 0 8 5 3 2 7 8 8 4 2
3 2 ,423 1 ,452 6 0 4 3 6 7 4 6 9 2 9 9 1 7 0 8 5 2 2 6 7 8 3 5
4 2,471 1 ,509 611 351 471 2 9 4 1 7 7 8 5 3 3 0 8 8 3 9

1 9 7 3  1 2 ,555 1,541 6 0 7 4 0 7 4 4 5 2 6 7 1 7 8 8 4 6 3 2 7 9 3 7
2 2 ,434 1 ,4 7 6 5 9 4 3 6 4 4 4 8 2 7 3 1 7 5 821 2 7 9 8 8 6
3 2 ,506 1 ,493 6 2 7 3 8 6 4 3 7 251 1 8 6 8 3 2 2 9 4 9 4 3
4 2 ,513 1 ,506 621 3 8 6 4 2 7 2 4 9 1 7 8 8 0 8 3 3 7 941

1 9 7 4  1 2 ,532 1 ,458 6 9 7 3 7 7 4 4 2 2 3 6 2 0 6 8 8 0 261 9 4 9
2 2 ,339 1,441 4 9 9 3 9 9 3 8 5 2 1 3 1 7 2 7 6 7 2 5 9 9 2 8
3 2 ,418 1 ,433 6 0 6 3 7 9 4 0 8 1 9 2 2 1 6 8 1 9 2 7 8 9 1 3
4 2 ,516 1 ,455 561 5 0 0 4 3 8 2 3 2 2 0 6 7 9 8 2 9 7 9 8 3

1 9 7 5  1 2 ,482 1 ,397 6 0 9 4 7 6 4 6 0 2 4 3 2 1 7 8 3 9 2 7 0 9 1 3
2 2 ,416 1 ,409 5 7 4 4 3 3 4 5 8 2 4 7 211 8 1 5 2 2 2 921

S e e  footnotes o n  page  40.



Indicators of fixed investment by manufacturing industry1

£  m illion

1 9 4 8
1 9 4 9
1 9 5 0
1951

1 9 5 2
1 9 5 3
1 9 5 4
1 9 5 5

1 9 5 6
1 9 5 7
1 9 5 8
1 9 5 9

H\

m m ]

1 9 6 0
1961
1 9 6 2
1 9 6 3

! •  s.VS’ 1 9 6 4
1 9 6 5
1 9 6 6
1 9 6 7

'  I ,

1 9 6 8
1 9 6 9
1 9 7 0
1971

k
I l f . - 1

,4

1 9 7 2
1 9 7 3  
19 743

1 9 5 5

1 9 5 6

P tvr

1 9 5 7

A t  current p rice s A t  c o n sta n t  p rice s

U nadjusted U nadjusted S e a so n a lly  ad ju sted

G ro ss  fixed investm ent in 
m anufacturing  industry

N e w  
bu ild ing  

Plant and  and  
Total m ach inery  w o rk s

G ro s s  fixed investm ent in 
N e w  orders m anufactu ring  industry

- received b y ----------------------------------------------
contractors N e w  
for private bu ild ing  
industrial P lant a n d  and  
w o r k (G B )2  Total m ach ine ry  w o rk s

N e w  orders 
received by  
contractors 
for private 
industrial 
w o r k (G B )2

G ro s s  fixed  investm ent in 
m anufactu ring  industry N e w  orders

Total
P lant and  
m ach inery

N e w
bu ild ing
and
w o rk s

" itswidivco oy 
con tracto rs 
for private 
industrial 
w o rk (G B )2

320-1 2 2 5 -7 7 0 -4 • 9 4 4 9 »

3 7 2 -7 2 5 9 -8 8 6 -4 • • 4 4 • •

4 4 2 -9 302 -7 1 0 9 -8 9 4 9 • • •

5 1 5 -5 3 7 3 -0 1 0 9 -0 4 • • 9 a 9

5 5 3 -2 3 9 4 -4 123 -4 • • 4 4 9 9

551 -7 393-1 124 -9 4 9 • 4 9 •

589 -9 4 1 7 -8 135-1 4 4 4 9 • •
685 -9 4 6 1 -9 181 -4 1 ,111 -3 7 7 2 -7 2 8 7 -8

8 3 8 -0 5 6 1 -8 2 3 4 -4 1 ,282 -0 8 7 8 -0 3 5 7 -6

9 2 7 -8 6 4 4 -3 2 4 4 -2 1,358-1 9 5 9 -0 3 5 6 -8

9 0 6 -0 6 3 7 -5 2 1 8 -5 1 ,289 -3 9 2 4 -3 3 0 9 -6

8 6 5 -8 6 1 4 -4 196 -7 1,232-1 8 8 5 -9 2 8 3 -5

1,021 -4 7 1 8 -3 2 3 3 -8 1 ,436 -0 1 ,017 -9 3 3 6 -4

1 ,248 -4 8 9 0 -2 2 9 2 -8 1 ,705 -9 1 ,213 -5 4 1 6 -2

1 ,181 -7 8 3 7 -6 2 8 5 -9 1,575-1 1 ,119 -9 3 8 7 -9

1 ,068 -3 7 6 4 -6 2 3 6 -5 3 7 4 -0 1,381 -2 1,000-1 2 9 9 -9 4 9 2 -3

1,232-1 8 7 5 -8 2 7 5 -2 4 0 5 -3 1 ,560 -8 1 ,120 -7 3 4 2 -4 5 1 8 -5

1 ,422 -8 1 ,021 -4 315-1 4 3 1 *7 1 ,726 -0 1 ,239 -8 3 8 4 -0 5 3 5 -6
1 ,516 -8 1 ,123 -2 3 0 9 -8 4 2 6 -7 1 ,773 -7 1 ,312 -0 3 6 3 -4 510-1
1 ,485 -0 1 ,127 -5 2 7 0 -9 4 4 8 -2 1 ,737 -7 1 ,318 -6 3 1 9 -6 5 2 7 -9

1,638-7 1 ,237 -3 3 0 3 -2 483-1 1 ,851 -2 1,406-1 3 3 5 -9 5 4 9 -6
1,822-1 1 ,346 -2 366 -7 5 6 0 -5 1 ,977 -5 1 ,471 -5 390-1 6 0 5 -9
2 ,129 -8 1 ,623 -9 3 9 1 -2 5 6 5 -2 2 ,129 -8 1 ,623 -9 3 9 1 -2 5 6 5 -2
2 ,186 -7 1 ,676 -2 3 8 3 -3 4 6 2 -5 1,990-7 1 ,520 -2 357-1 4 1 7 -3

2,042-1 1,542-6 3 5 7 -0 6 1 4 -8 1 ,737 -5 1 ,310 -0 3 0 6 -3 4 6 9 -8
2 ,428 -2 1,804-6 4 5 5 -3 1 ,036 -2 1 ,864 -4 1 ,408 -6 3 2 2 -0 5 9 0 -6
3,241 -5 2,381 -7 6 4 8 -6 1,049-3 2,087-1 1 ,581 -9 3 6 0 -8 4 9 7 -2

143 -9 100 -5 3 3 -4 2 3 8 -5 1 7 1 -8 54 -7 2 5 0 -7 177 -0 61 -3
155 -2 104 -5 41 -0 2 5 4 -0 177-1 6 5 -4 2 6 3 -4 1 8 4 -6 67 -4
178 -7 119 -6 4 8 -4 2 8 7 -7 198 -5 7 6 -3 2 9 4 -7 2 0 3 -5 78 -2
208-1 1 3 7 -3 58 -6 331-1 2 2 5 -3 9 1 -4 3 0 2 -5 2 0 7 -6 80 -9

187 -7 128 -3 49-1 296-1 2 0 7 -3 7 6 -9 3 1 1 -2 213-1 85 -8
198 -3 130 -7 57 -0 3 0 4 -7 2 0 5 -6 87 -2 3 1 4 -6 2 1 3 -5 89 -5
2 0 4 -9 137-1 57 -9 3 0 9 -5 2 1 1 -2 8 7 -6 3 1 6 -9 2 1 6 -2 89 -9
247-1 165 -7 7 0 -4 3 7 1 -7 2 5 3 -9 105 -9 3 3 9 -3 2 3 5 -2 9 2 -4

2 2 1 -9 154 -7 59 -9 334-1 2 3 6 -3 89 -7 3 4 9 -9 242-1 99 -5
2 2 8 -2 160 -5 57 -9 3 4 0 -4 2 4 3 -8 8 6 -0 3 4 9 -0 2 5 2 -2 86 -8
2 2 5 -9 155 -2 60 -4 3 2 7 -2 2 2 9 -0 8 7 -2 333-1 2 3 2 -5 89-1
2 5 1 -8 173 -9 6 6 -0 3 5 6 -4 2 4 9 -9 9 3 -9 326-1 2 3 2 -2 81 -4

1 Relates to table on  page  18. Econom ic Trends.
2 N e w  orders from  the third quarter 1 9 7 4  inc lude  orders received by  firms, m ostly  small, w h ic h  have  been add ed  to the statistical register,
3 T he  1 9 7 4  g ro s s  fixed investm ent figu res differ from  those  pub lished  in National Incom e and  Expenditure 1 9 6 4 -7 4  (the B lue  B o o k )  o w in g  to an 

error d iscovered  too  late to  be corrected in the B lue  Book.

i  rmillio«

At

Total

1958 [
217-7
2229
225-6
239-8

204-1
209- 0
210-  8 
241-9

221-0
234-7
273-1
292-6

275-8
306-5
334-5
331-6

290-9
297-0
294-1
299-7

244-7
266-9
266-3
290-4

273-9
301-9
308-2
348-1

340-2 
334-4 
357-2 
391 f)

363-0
361-0
379-4
413-4

360-1
376-6
359-8
388-5

362-0
371-9
406-0
498-8

Seef

page 4

•4

s. ^



Indicators of fixed investment by manufacturing industry^

£  m i l l io n

adjusted

x©d

New 
Plan,

orders
received

fw Pnvate
industrial
work(GB)2

177-0
1846
203-5
207-6

213-1
213-5
216-2
235-2

242-1
252-2
232-5
232-2

See  footnotes o n  page  48.

.fi\

I

1-
I

I  .

A t  c u r r e n t  p r i c e s A t  c o n s t a n t  p r i c e s

U n a d j u s t e d 1 iMA^aiee S e a s o n a l l y  a d j u s t e d

G ro s s  fixed investm ent in 
m anufacturing  industry N e w  orders

G ro s s  fixed investm ent in 
m anu fac tu rin g  industry

G ro s s  fixed  in ve stm ent in 
N e w  orde rs m an u fac tu rin g  indu stry

.  rAraiv/AH h\/
N e w  orde rs 

- rGCBivdd bv

Total

N e w  
b u ild ing  

P lant a n d  and  
m ach ine ry  w o rk s

- lou c ivcu  uy
contractors 
fo r  private 
industrial 
w o r k ( G B ) 2  Total

N e w  
b u ild in g  

P lant and  and  
m ach ine ry  w o rk s

contractors 
fo r private 
industria l 
w o r k ( G B ) 2  Total

P lant and  
m ach ine ry

N e w
b u ild ing
and
w o rk s

c o n tra c to rs  
fo r private 
industrial 
w o r k ( G B ) 2

1 9 5 8  1 2 1 7 -7 1 5 6 -5 4 8 -7 3 1 0 -2 2 2 6 -7 6 9 -6 •  • 3 2 5 -7 2 3 4 -3 7 7 -3

2 2 2 2 -9 1 5 2 -8 5 6 -6 316-1 2 2 0 -9 8 0 -3 » • 3 2 5 -3 2 2 9 -3 8 2 -0

3 2 2 5 -6 1 5 9 -4 5 4 -0 3 2 1 -0 2 3 1 -5 7 5 -9 » • 3 2 2 -4 2 3 1 -3 7 6 -9

4 2 3 9 -8 1 6 8 -8 5 9 -2 3 4 2 -0 2 4 5 -2 8 3 -8 « « 3 1 5 -9 2 2 9 -4 7 3 -4

1 9 5 9  7 204-1 1 4 6 -9 4 3 -6 2 8 9 -0 2 1 1 -4 6 2 -7 9 9 3 0 4 -8 2 1 9 -7 70-1

2 2 0 9 -0 1 4 9 -0 4 4 -8 296-1 2 1 4 -6 6 4 -7 • • 3 0 5 -9 2 2 3 -4 67-1

3 2 1 0 -8 1 5 2 -2 4 6 -7 3 0 0 -5 2 1 9 -4 6 6 -9 9 3 0 0 -2 218 -1 6 7 -2

4 241 -9 166 -3 6 1 -6 3 4 6 -5 2 4 0 -5 8 9 -2 9 9 3 2 1 -2 2 2 4 -7 79-1

1 9 6 0  1 221 -0 1 5 6 -8 4 8 -5 3 1 6 -4 2 2 6 -3 71 -3 9 9 3 3 5 -7 2 3 7 -6 7 9 -4

2 2 3 4 -7 1 6 3 -8 5 2 -4 331  -7 234-1 7 5 -8 » 9 341 -7 2 4 3 -5 7 8 -2

2 273-1 1 9 1 -5 6 4 -9 3 8 0 -3 2 6 8 -6 9 2 -2 « • 3 7 3 -7 2 6 2 -3 9 0 -8

4 2 9 2 -6 2 0 6 -2 6 8 -0 4 0 7 -6 2 8 8 -9 97-1 •  • 3 8 4 -9 2 7 4 -5 8 8 -0

1961  1 2 7 5 -8 1 9 8 -5 6 0 -4 3 8 2 -5 2 7 5 -8 8 6 -9 • 9 4 0 4 -7 2 8 8 -8 9 6 -5

2 3 0 6 -5 2 1 6 -3 7 1 -5 418 -1 294-1 102-1 4 2 8 -4 3 0 3 -3 1 0 4 -8

3 3 3 4 -5 241 -5 7 7 -2 4 5 5 -6 3 2 7 -5 1 0 9 -6 4 4 5 -9 3 1 9 -4 1 0 7 -2

4 3 3 1 -6 2 3 3 -9 8 3 -7 4 4 9 -7 316 -1 1 1 7 -6 9 9 4 2 6 -9 3 0 2 -0 1 0 7 -7

1 9 6 2  1 2 9 0 -9 207-1 6 8 -0 392-1 2 7 9 -5 9 4 -5 4 1 3 -0 2 9 2 -4 103-1

2 2 9 7 -0 2 0 9 -0 7 2 -9 3 9 7 -3 2 8 0 -3 99 -7 4 0 3 -5 2 8 6 -4 1 0 1 -2

3 294-1 2 0 6 -0 7 4 -3 3 9 0 -9 2 7 5 -3 9 9 -5 9 9 3 8 5 -0 2 7 1 -3 9 6 -9

4 2 9 9 -7 2 1 5 -5 7 0 -7 3 9 4 -8 2 8 4 -8 9 4 -2 9 9 3 7 3 -6 2 6 9 -8 8 6 -7

1 9 6 3  1 244 -7 1 7 8 -8 5 0 -6 9 1 -0 3 1 8 -0 2 3 5 -0 6 4 -5 4 9 3 2 9 -0 242 -1 6 9 -8 120-1

2 2 6 6 -9 189 -9 5 9 -0 1 0 6 -0 3 4 5 -3 2 4 8 -4 7 5 -2 3 5 0 -6 2 5 3 -5 7 6 -8 1 3 1 -5

3 2 6 6 -3 190-1 5 9 -4 8 8 -0 3 4 3 -5 2 4 8 -3 7 4 -9 9 9 3 4 7 -6 250-1 7 6 -2 1 1 8 -4
4 2 9 0 -4 2 0 5 -8 6 7 -5 8 9 -0 3 7 4 -4 2 6 8 -4 8 5 -3 9 4 3 5 4 -0 2 5 4 -4 77-1 1 2 2 -3

1 9 6 4  1 2 7 3 -9 194-1 58 -4 1 0 3 -2 3 5 1 -0 2 5 2 -4 7 2 -8 3 6 2 -4 2 5 9 -4 7 9 -0 1 2 9 -3
2 301 -9 2 1 3 -2 6 6 -4 9 6 -7 3 8 2 -2 2 7 2 -2 83-1 3 8 9 -0 2 7 8 -5 8 5 -4 1 1 6 -0
3 3 0 8 -2 2 2 0 -6 6 8 -3 1 0 0 -5 388-1 2 8 0 -6 8 4 -3 4 4 3 9 5 -3 2 8 4 -6 8 6 -0 1 3 1 -9
4 348-1 2 4 7 -9 82-1 1 0 4 -9 4 3 9 -5 3 1 5 -5 1 0 2 -2 414 -1 2 9 8 -2 9 2 -0 141 -3

1 9 6 5  1 3 4 0 -2 241 -6 7 5 -0 1 0 7 -6 4 2 3 -2 3 0 2 -6 9 2 -3 4 9 4 3 6 -2 3 0 9 -9 1 0 0 -0 1 3 1 -2
2 3 3 4 -4 2 3 5 -8 76-1 1 2 0 -6 4 0 6 -9 2 8 6 -9 9 3 -5 4 1 5 -0 2 9 4 -5 9 5 -9 1 4 0 -9
3 3 5 7 -2 2 5 8 -9 7 8 -6 1 0 2 -4 4 2 7 -0 3 0 8 -3 95 -5 9 4 4 3 4 -6 3 1 3 -5 9 6 -5 1 3 0 -2
4 391 -0 2 8 5  1 8 5 -4 101-1 4 6 8 -9 3 4 2 -0 102 -7 4 4 4 4 0 -2 3 2 1 -9 9 1 -6 1 3 3 -3

1 9 6 6  1 3 6 3 -0 2 7 0 -6 69 -8 115-1 4 3 2 -0 3 2 2 -8 8 2 -6 4 9 4 4 7 -4 331  -7 9 0 -7 1 3 4 -7
2 3 6 1 -0 2 6 6 -4 7 1 -2 1 1 5 -0 4 2 4 -8 3 1 3 -6 8 3 -6 4 3 3 -9 321  -6 8 6 -3 1 2 7 -4
3 3 7 9 -4 281 -7 78-1 1 0 5 -5 4 4 0 -5 326-1 91 -3 4 4 7 -7 3 3 1 -8 9 1 -4 1 2 8 -9
4 4 1 3 -4 3 0 4 -5 90 -7 91-1 4 7 6 -4 3 4 9 -5 1 0 5 -9 4 4 4 -7 3 2 6 -9 9 5 -0 119-1

1 9 6 7  1 360-1 271 -2 68 -2 123 -3 4 2 0 -3 3 1 4 -8 81 -4 4 3 8 -0 3 2 6 -0 8 9 -2 1 4 7 -0
2 3 7 6 -6 2 8 5 -3 68 -4 1 0 7 -4 4 4 2 -0 3 3 4 -5 81 -3 9 4 4 5 2 -3 344-1 83 -3 1 1 5 -9
3 3 5 9 -8 2 7 4 -8 63 -3 1 1 9 -3 421  -8 3 2 2 -4 74 -5 4 2 4 -5 3 2 4 -8 7 3 -8 1 4 3 -5
4 3 8 8 -5 2 9 6 -2 7 1 -0 9 8 -2 4 5 3 -6 3 4 6 -9 8 2 -4 4 2 2 -9 3 2 3 -7 7 3 -3 121 -5

1 9 6 8  1 3 6 2 -0 2 7 5 -6 61 -0 1 1 2 -5 4 1 9 -5 3 2 1 -3 6 9 -3 « • 4 3 8 -7 3 3 4 -7 7 6 -9 1 2 7 -2
2 3 7 1 -9 2 7 7 -5 7 0 -3 132-1 4 2 0 -4 3 1 5 -0 78-1 9 9 4 3 4 -7 3 2 7 -4 81-1 1 3 8 -3
3 4 0 6 -0 3 0 3 -3 7 9 -4 113 -7 4 5 4 -3 341 -2 8 7 -5 9 4 4 5 7 -6 3 4 3 -6 87-1 132-1
4 4 9 8 -8 3 8 0 -9 92 -5 1 2 4 -8 5 5 7 -0 4 2 8 -6 101 -0 4 4 5 2 0 -2 4 0 0 -4 9 0 -8 1 5 2 -0

\ \»



Indicators of fixed investment by manufacturing industry^
£ million

At current prices At constant prices

Unadjusted Seasonally adjusted

G ro ss fixed  Investm ent in 
m anufacturing industry

N ew  
build ing 

P lant and and

G ro ss fixed  investm ent in 
N ew  orders m anufacturing  industry
received by -------------------------------------------
contracto rs N ew
fo r private building
industria l P lan t and and

G ro ss fixed  investm ent in 
N ew  orders m anufacturing  industry
received  by -------------------------------------------
con tracto rs N ew
for private building
industria l P lan t and and

• ' 1 3

r  >1

■̂1

i ' 1 .

f .  I C i  *  ^ t A t . J  ^ .1I

L S . I 1-3  See  footnotes on page 4 8 . 
4  Provisional.

N ew  orders 
received by 
contractors 
fo r private 
industrial

Currs'’*
prices

Total m achinery w o rks w o rk  {G B )2  Total m achinery w o rks w o rk  (G B )2  Total m achinery w o rks w o rk (

1 969  1 381-7 277-9 77-2 133-9 422-9 311-7 82-8 448-4 330-0 91-6 148-5
2 437-5 320-1 87-2 165-2 479-3 353-8 93-5 496-6  . 369-9 96-3 165-6
3 473-0 349-1 97-9 134-3 511-4 379-7 104-1 511-9 380-4 102-1 147-8
4 529-9 399-1 104-4 127-1 563-9 426-3 109-7 5 2 0  6 391 -2 100-1 144-0

1 970  ; 464-7 353-2 81 -5 119-7 487-0 371-3 84-6 512-5 389-1 93-9 123-5
2 5 1 M 385-4 96-0 147-5 518-0 390-9 97-1 534-6 406-4 99-1 137-9
3 546-3 417-3 101-2 145-0 538-5 410-9 100-1 536-6 409-6 98-0 143-6
4 607-7 468-0 112-5 153-0 586-3 450-8 109-4 546-1 418-8 100-2 160-2

1971 1 522-5 402-6 88-1 121-9 494-9 381-3 84-0 512-8 393-7 91-1 111-6
2 ■519-2 394-7 92-3 115-5 479-8 362-5 87-7 498-5 379-8 89-7 98-9
3 560-4 433-1 96-5 114-2 501-0 385-7 89-6 497-1 382-9 87-0 102-6
4 584-6 445-8 106-4 110-9 515-0 390-7 95-8 482-3 363-8 89-3 104-2

1 972  1 511-7 392-8 85-5 138-7 446-8 341 -9 75-6 458-5 350-0 81-0 109-0
2 475-8 355-8 85-7 141-0 410-0 305-5 75-2 428-6 322-0 77-7 107-8
3 503-3 375-3 92-9 142-4 425-0 316-2 79-0 422-8 315-2 76-2 105-5
4 551-3 418-7 92-9 192-7 455-7 346-4 76-5 427-6 322-8 71-4 147-5

1 973  1 564-6 427-5 93-3 211-9 449-3 344-5 69-3 457-8 350-6 73-9 133-2
2 535-6 397-0 99-2 231-5 421-4 317-8 72-1 442-9 336-3 75-3 137-0
3 635-8 473-4 121-6 286-3 487-8 366-4 89-0 487-6 366-5 86-8 154-6
4 692-2 506-7 141-2 306-5 505-9 379-9 91-6 476-1 355-2 86-0 165-8

1 974  1 722-2 531 -9 139-2 242-7 510-3 387-4 84-9 519-1 392-7 90-7 117-3
2 723-0 527-7 145-1 250-6 487-5 368-0 83-5 513-1 390-3 86-8 116-0
3 821 -3 603-2 165-4 303-0 515-0 390-0 90-0 515-7 390-3 88-5 148-0
4 975-0 718-9 198-9 253-0 574-3 436-5 102-4 539-2 408-6 94-8 115-9

1 975  1 877-2 651-1 171-2 239-3 487-5 372-5 83-9 496-6 377-8 89-5 108-5
2
3

841-3 627-4 164-5 168-93 433-9 331-3 76-6 459-4 353-0 80-1 69-84

1945
1946
1947 
1946

337

1949
I960
1951
1952

1953
1954
1955
1956

1957
1958
1959
1960

1961
1962
1963
1964

1965
1966
1967
1968

1.288
U75
1.523
1,674

1969
1970
1971
1972

1,666
1,643
1,898
2,274

1973
1974

2.710
3,131



Indicators of fixed investment in dwellings^

adjust

Unadjusted

«d £ million Thousands million 1970=1

New 
butidirtg ^̂ '''ractors

Fixed  investm ent in 
d w ellings

Orders received  by 
contracto rs fo r new  
houses (G B )2 H ousing  sta rts  (G B )

H ousing  com pletions 
(G B )

Bu ild ing  S o c ie tie s  
A sso c ia tio n

for PfivetB
works

330-0
369-9
380-4
391-2

"'dustriai 
'̂ 0fV{GB)2

91-6 
96-3 

102-1 
100-1

148-5
165{
147-8
1440

389-1
406-4
409-6
418-8

93-9
99-1
980

100-2

123-5
137-9
1430
160-2

393-7
379-8
382-9
363-8

1110
98-9

1020
104-2

350-0
322-0
315-2
322-8

1090
107-8
1050
1470

350-6
336-3
366-5
355-2

73-9
75-3
86-8
860

133-2
1370
1540
165-8

392-7
390-3
390-3
408-6

90-7
86-8
880
94-8

117-3
1160
1480
115-9

377-8
353-0

89-5
80-1

1080
69-8*

Current 1 970 Current 1 970
prices prices prices prices

1945 « • 9  .
1 .

1946 •  % •  • .  . •  •

1947 % » •  •

1948 337 >  • •  • •  »

1949 332 .  . .  . .  •

1950 331 «  « •  •
,  4

1951 3 7 6 •  . 4 .  4

1 952 4 9 4 •  ■ •  • •  •

1953 630 . .  .

1 954 645 .  ^ •  • •  •

1 955 639 .  .
4  4

1956 634 •  % .

1957 615 X  . 4  .

1958 582 .  . .  % •  •

1959 646 •  • •  •

1960 721 1 . «  • .  .

1961 791 ^  . %  » .  *

1 962 856 1 ,177 •  .

1963 910 1 ,204 980-0 1 ,289-7
1 964 1 ,217 1 ,503 1,203-7 1,537-1

1965 1 ,288 1,561 1,203-5 1 ,494-3
1966 1 ,375 1 ,6 0 4 1,155-7 1 ,381-2
1967 1 ,523 1.781 1,420-8 1 ,665-9
1968 1 .6 7 4 1 ,866 1.259-7 1 ,435-7

1969 1 ,666 1 ,786 1,079-2 1 ,165-9
1970 1 ,643 1 ,643 1,171-5 1 ,171-6
1971 1 ,898 1 ,752 1,344-9 1,191-3
1972 2 ,274 1,871 1,823-5 1,351-3

1973 2 ,710 1 ,757 2,314-3 1 ,247-9
1974 3,131 1 ,6 7 3 1,877-9 865-1

1 947  7 •  • .  .

Private
secto r

Pub lic
secto r

Private
secto r

Pub lic
secto r

» . » . 1 1 4 1-94
66-9 187-4 30-2 25-2
31-9 159-8 41-0 98-7
17-5 145-5 32-8 194-9

31-0 170-9 25-8 171-8
19-8 184-4 27-4 170-8
27-1 192-0 22-6 172-3
52-3 242-2 34-3 205-6

83-2 264-9 62-9 255-9
106-8 223-3 90-6 257-2
127-5 185-3 113-5 203-9
120-4 158-3 124-2 176-5

125-6 150-4 126-5 174-6
136-9 122-2 128-1 145-5
169-4 148-2 150-7 126-0
182-8 126-3 168-6 129-2

189-4 122-9 177-5 118-5
186-0 137-7 174-8 130-6
199-4 168-6 174-9 124-0
247-5 178-6 218-1 155-6

211-1 181-4 213-8 168-5
193-4 185-9 205-4 180-1
233-6 213-9 200-4 203-9
200-1 194-3 2 2 2 0 191-7

166-8 176-6 181-7 185-1
165-1 153-8 170-3 180-1
207-3 136-9 191-6 158-9
227-4 123-0 196-3 122-8

214-9 112-8 186-1 107-5
105-0 146-8 139-6 128-6

7-3 27-7 8-7 11-2
10-0 46-8 11-1 22-2

9-0 46-6 10-3 27-6
5-5 38-7 10-8 37-6

3-5 29-3 9-6 42-3
3-4 38-0 9-6 51-2
4-4 38-2 7-5 49-6
6-2 40-0 6-1 51-8

7-6 41-3 5-2 47-6
8-9 43-3 6-0 42-4
7-6 45-8 6-9 39-1
6-9 40-5 7-6 42-7

N ew  
co m m it
m ents fo r 
m ortgages

Net
increase  in 
shares and 
deposits

A verage 
price 
o f n e w  
d w e llin g s  
on
mortgage3

• • 194
.  . 150 44-9

167 45-9
198 47-1

« . 2 6 9 47-5
• • 2 0 5 49-8

» 9 2 0 4 54-9
4  4 3 6 9 58-2
» • 4 9 5 62-3
• • 503 66-9

1 ,0 0 3 651 73-5
1 ,2 2 3 7 2 4 78-6
1 ,6 4 9 1 ,0 9 9 83-5
1 ,4 8 0 7 6 7 87-7

1 ,5 8 0 895 94-0
2 ,1 8 8 1 ,490 100-0
3 ,0 1 3 2 ,0 3 4 112-6
3 .8 0 2 2 ,1 9 3 144-3

3 ,2 5 4 2 ,1 6 2 197-7
3 ,1 1 5 1 ,9 9 3 221-0

1 Relates to table on page 2 0 , Econom ic Trends.
2 N ew  orders from  J u ly  1 974  include orders received from  firm s, m ostly sm all, w h ich  have  n o w  been added to the  statistica l register.
3 M ortgages w ith  build ing societies by private o w ners . T h e  index co vers on ly  d w e llin g s on w h ich  build ing socie ties have  advanced m ortgages during 

the period. The  cost o f land is  included . F igures relate to average for the quarter.
4 From  1 A pril 1 945  to 31 Decem ber 1945 .
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Indicators of fixed investment in dwellings 1

Unadjusted
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See footnotes on page 51 .

&  \

£ million Thousands £ million 1970=100

Orders received by
F ixed  investm ent in contractors fo r new H ousing  com pletions Bu ild ing  So cie ties
d w ellings houses (G B )2 H ousing starts (G B ) (G B ) A ssociation Average

•  nrî Al i / l  I V O

N ew  Net o f new
com m it- in crease  in dw ellings

C urren t 1 970 Current 1970 Private Pub lic Private Pub lic m ents fo r shares and on
prices prices prices prices sector secto r secto r sector m ortgages deposits mortgage3

6-4 41-4 7 0 40-9 • t  « • •  »

5-2 48-5 7-3 42-7 • ft  ̂ # •  •

4-2 50-2 7-0 42-4 9  % 9 9 •  •

3-9 44-3 6-2 44-8 9 9 •  «

6-7 37-8 4-5 39-4 9 .  • « » •

7-9 52-3 5-1 43-1 .  . f  9

6-3 5 4 0 5-8 42-1 .  .  9 . 9 A

6-2 47-9 7-2 47-7 .  . .  . •  •

9 0 50-6 6-1 47-5 • 9 .  . • •

1 5 0 6 2 4 7-5 49-9 .  . 9  9

14-5 7 0 0 9-1 51-0 9 • 4 9 *

.  • .  . 13-9 59-2 11-7 57-2 .  .  .  . # 9

18-1 65-1 11-2 58-2 •  •

22-3 73-7 14-3 61-6 •  •

21-1 67-4 17-3 63-3 .  .  . 1 # 9

21-7 58-7 20-1 72-8 * * 9 9 9  9

23-1 52-7 17-4 60-7 9 9 . 4 9  »

30-9 6 8 0 22-3 67-3 9  9

28-1 56-3 24-7 63-8 9 9

24*7 46-2 26-2 65-4 9 9 9 9 9

157 25-1 3 5 '9 22-1 60-3 52 9  %

156 38-1 53-1 2 8 0 45-7 40 9 9

163 34-8 51-2 30-3 47-3 48 9 9

163 29-5 45-1 33-1 50-6 54 9

148 26-6 33-7 26-5 41 -2 33 44-1
163 3 7 0 47-3 31 -8 44-9 33 4 5 0
163 29-7 39-3 32-1 42*3 35 45-3
160 27-2 3 8 0 33-8 48-1 49 4 5 0

155 27-8 35-7 29-4 46-2 42 45-1
160 36-6 42-8 3 2 0 44-9 49 45-2
149 33-1 39-8 32-1 4 0 0 38 46-2
151 28-1 32-1 33-0 43-8 38 46-9

140 28-3 27-9 28-2 37-2 37 46-6
148 38-4 34-7 30-7 37-6 44 47-4
147 35-4 29-9 33-8 34-6 48 47-5
147 34-7 29 '7 35-5 36-2 69 47-1

148 35-9 33-9 30-3 30-4 80 47-1
160 48-2 43-2 37-4 31-9 67 47-5
166 45-4 36-7 39-6 29-1 57 47-6
172 40-0 34-3 43-3 34-6 65 47-7

170 41-3 25-3 35-3 31-2 61 48-0
185 54-9 38-3 43-4 34-1 52 48-8
182 46-6 32-8 44-2 30-4 40 50-5
184 •  • •  • 4 0 0 3 0 0 45-8 33-6 52 52-0

n

t  millio"

fixed
ĵ eirn^

C\jî  ̂
prices

1961 ^

Seef®otnoiesOfl P«9e

. 3

4,5*̂

*r • i



Indicators of fixed investment in dwellings^
Unadjusted

£ million Thousands

New 

^enis for
'’ Ôftgages

Net
'I'Cfease

mongagj3

Average
Price
of new
'N lingj

• •

52
40
48
54

33
33
35
49

44’1
450
45-3
450

42
49
38
38

45-1
45- 2
46- 2 
46-9

37
44
48
69

46- 6 
474
47- 5 
47-1

80
67
57
65

47-1
47-5
47-6
47-7

61
52
40

480
48-8
600
620

See  fo o tn o te s  on  page  51.

£ million

F ixed  in ve s tm en t in  
d w e llin g s

O rde rs  re ce ived  by  
co n tra c to rs  fo r  n ew  
h ou se s  (G B )2 H o u s in g  s ta rts  (G B )

C u rren t
p r ice s

1 9 7 0
p r ice s

C u rren t
p r ice s

1 9 7 0
p rice s

P riva te
se c to r

P u b lic
se c to r

1961 1 18 5 43 -6 28-1
2 20 0 56-8 36-6
3 20 3 « 48 -8 32-2
4 203 . s • « 40-3 25-9

1 9 6 2  1 199 28 0 » ft 41-5 29-9
2 21 9 30 7 50-7 36 -2
3 22 4 3 0 4 49-1 38 -0
4 21 4 2 8 6 • • 44 -6 33-7

1 9 6 3  1 151 207 261 -0 28-0 25-0
2 2 3 9 3 1 5 234-0 < 60-3 48-7
3 2 5 5 3 3 5 238 -0 58-4 48 -8
4 26 5 34 7 247 -0 • • 52-7 46 -2

1 9 6 4  1 28 2 35 0 298 -6 54-6 45-5
2 311 3 8 4 293 -9 . 66-5 47-7
3 31 0 3 8 2 295 -3 , , 62-9 40 -2
4 31 4 38 7 315 -9 • ft 63 -5 45 -2

1965  1 31 3 38 3 344 -2 ft ft 56 -6 40-5
2 31 7 38 5 296 -0 58-5 52 -4
3 32 2 3 9 0 291 -4 ft ft 48-5 42-6
4 33 6 40 3 271 -9 ft . 47 -6 45 -9

1966  1 327 38 6 300-6 . . 45-1 38-7
2 33 4 39 0 302 -6 ft ft 59-8 48 -2
3 35 4 411 283 -4 51-4 51-6
4 36 0 41 7 269-1 37-1 47 -3

1 9 6 7  1 361 42 2 424 -7 59-7 47-5
2 37 6 4 4 4 371-1 ft ft 72 -6 63-1
3 39 9 4 6 7 299 -9 • ft 53 -9 56-2
4 38 7 44 8 325-1 ft ft 47 -5 47-1

1 9 6 8  1 41 5 4 7 2 36 7 -9 50-5 40 -0
2 411 46 0 322 -4 55-4 60-4
3 42 4 47 0 290-4 49 -5 50-1
4 4 2 4 4 6 4 279 -0 44-6 43-8

1 9 6 9  1 41 6 4 5 2 287 -7 35 -4 35 -5
2 40 6 4 3 8 259-7 52-7 54-3
3 43 7 46 7 264-1 ft ft 43 -0 49-1
4 40 7 4 2 9 267 -7 ft ft 35 -7 37-7

1970  1 37 9 3 9 3 291 -4 29-6 2 9 0
2 401 4 0 4 315 -5 47-4 47-3
3 42 9 4 2 4 298-9 ft ft 46 -6 41-5
4 43 4 42 2 265 -7 • • 41-4 36-0

1971 1 4 3 2 41 4 282 -0 ft ft 40-7 30-1
2 46 8 43 9 341 -4 ft ft 51-8 39-2
3 48 7 4 4 4 345 -6 0 ft 57-5 35-1
4 511 45 5 375 -9 ft 57 -4 32-5

H o u s in g  c o m p le t io n s  
(G B )

P riva te
se c to r

40 -2
45 -6
4 5 - 1
4 6 - 7

38-5
44 -6
44-9
46 -8

28-7
4 4 -4
48 -9
52-8

46 -6
53-8
56-3
61-4

50-5
53-8
53 -6
56-0

45-7
5 3 0
53-6
5 3 0

42 -3
4 7 -8
51-9
58-5

52-6
54-8
56-4
58-2

40 -5
45 -4
50-1
55-6

P u b lic
se c to r

18-3
32 -7
32 -6
4 0 -4

35 - 8  
37 -8
36 - 4  
45 -6

40-1
40 -0
39 -2
4 9 -2

39 -9
43 - 6
44 - 2 
52 -4

46 -5
50 -2
49 -8
57 -5

4 5 0
46 -6
45 -5
54-6

40-9
43-8
46-1
54-3

42 -8
44 -4
44-4
48-5

41- 6 
38-1 
36-6
4 2 - 6

B u ild in g  S o c ie t ie s  
A s so c ia t io n

N e w  
co m m it
m en ts  fo r  
m ortgages

N e t
in c rea se  in  
sh a re s  and  
d e p o s its

3 4 7
35 0
2 8 3
24 3

3 9 8
4 0 7
3 9 2
3 8 3

45 7
561
58 6
58 4

28 0
33 6
3 9 5
4 7 9

39 4
4 5 3
52 3
6 6 4

1970=100

A ve rag e  
p rice  
o f n e w  
d w e llin g s  
o n
m o rtg age s

5 3 0
54- 2
55 - 5  
57 -0

5 7 -4
57 - 8
58 - 2
59 - 3

6 0 - 9
61 - 5 
62*5 
63 -6

64-9
66 - 5
67 - 7
68 -  6

7 7 0
78- 4
7 9 - 5  
79 -5

81-6
83 -5
83 - 8
84 - 8

85-7
8 8 0
8 8 0
89-7

91-2
93 - 3
94 - 9 
96-7

97-3
99-1

101-5
101-5

106 -5
109-8
115-0
118 -0

i
\ ■
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Indicators of fixed investment in dwellings^

£ million Thousands £ million 1970=100

.'4 i. ■ V i  tSi

• <j

F ixed  in vestm en t in 
d w e llin g s

O rders re ce ived  by 
con tra c to rs  fo r new  
h ou se s  (G B )2 H o u s in g  s ta rts  (G B )

H o u s in g  c o m p le t io n s  
(G B )

B u ild in g  S o c ie t ie s  
A s s o c ia t io n Average  

p rice  
o f new  
d w e llin g s  
on
m ortgagesS

Curren t
p r ice s

1970
p rices

Cu rren t
p r ice s

1970
p rices

Priva te
secto r

P u b lic
sec to r

P riva te
secto r

P u b lic
se c to r

N e w  \ 
c o m m it
m en ts fo r 
m ortgages

N e t
in crease  in  
sha res and 
d ep o s its

1972  1 52 7 4 5 9 422-5 46 -0 29-9 45 -5 36 -2 93 7 5 7 9 125-3
2 54 5 4 6 0 496-3 64-5 34-8 49-6 32-6 1 ,079 57 4 135-5
3 58 2 4 7 5 458 -0 60-4 29-3 49-3 24 -8 93 3 4 3 9 154-0
4 62 0 4 7 7 446-7 56-5 29-0 51-8 29-3 85 3 601 167-1

1 9 7 3  1 63 0 4 3 8 614-2 55 -4 26 -5 45 -9 24-7 9 6 8 4 3 4 184-9
2 66 7 44 3 602 -4 61-7 32 -6 48-6 29-2 79 7 77 3 195-5
3 69 4 44 3 586-9 55-7 28-1 46 -2 25 -4 84 3 45 7 203-3
4 71 9 43 3 510-8 42-1 25-6 45-4 28-2 64 6 49 8 209-7

1 9 7 4  1 7 6 5 43 8 459 -3 29-4 29-7 40 -9 28-7 52 7 135 216 -8
2 69 8 37 9 477 -7 29-0 45-9 31-3 29-9 63 8 47 4 217-6
3 78 4 41 3 487-7 24-6 38-0 31-5 33-0 96 2 54 7 222-8
4 8 8 4 44 3 453 -2 22-0 33-1 35-9 37-0 98 8 83 7 225-1

1975  1 96 6 45 7 568-4 « • 28-2 35-5 33 -0 35-0 1 ,108 92 4 233-8
2
3
4

99 7 45 0 • • 40-8
40-35

44 -9
46 -25

38 -0
37-45

39 - 8
4 0 - 55

1 ,387
1 ,407

1 ,198
1 ,004

238-2

1 -4  S ee  fo o tn o te s  on  page  51. 
5 P rov is iona l.
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S S ! >

’ 00

New 
commit.
ments for 
mortgages

Net 
mcreasein 
sffares and
‘’̂ posits

Average
Price
of new
‘f' l̂ings
on

937
’ .079

933
853

'^agesS

1253
135-5
154<|
167-1

184-9
195-5
203-3
209-7

216-8
217-6
222-8
225-1

1,108
1.387
1,407

924 233-8
1.198 238-2
1.004

Indicators of fixed investment in dwellings^
Seasonally adjusted

£ million

F ixed  in ve s tm en t in  
d w e llin g s

O rde rs  re ce ived  by  
co n tra c to rs  fo r  n ew  
h ou se s  (G B )

C u rren t
p r ice s

1 9 7 0
p rice s

C u rren t
p r ice s

1 9 7 0
p rice s

1961

293
30 0
30 0
28 4

21 8
31 0
33 0
34 6

326-1
310 -0
318-5
335-1

349-7
357 -0
394 -9
435 -5

396 -2
350 -3
381-7
366-1

See  fo o tn o te s  on  page  51.

Thousands £ million 1970=100

H o u s in g  s ta rts  (G B )
H o u s in g  c o m p le t io n s  
(G B )

P riva te
se c to r

P u b lic
se c to r

P riva te
se c to r

P u b lic
se c to r

B u ild in g  S o c ie t ie s  
A s so c ia t io n

N e w  
c o m m it
m en ts  fo r  
m ortgages

N e t
in c re a se  in  
sha re s  and 
d ep o s its

A ve rag e  
p r ice  
o f  n ew  
d w e llin g s  
on
m ortgage^

29-2 45 -0 25-7 60-6 52
31-7 45 -5 27-6 4 6 -0 41
33-5 48-1 29-1 49-4 5 0
33-1 46 -7 31-1 47 -9 • • 51

30-0 39-9 29-8 41-2 32
31-0 40 -8 31-4 45 -2 3 4
29-0 37-6 31-3 45 -0 4 0
30-4 40-0 31-7 45-1 4 4

31-1 41-6 33-3 47 -3 42

31-3 37 -0 31-7 44 -6 4 9
31-9 38-1 30-7 41-8 43
31-3 33-7 30-8 40-9 33

31-3 32-3 31-8 38-7 3 6
32-7 30-2 30-6 37-0 4 4
34-2 28-2 32 -4 36 -2 54
38-7 31-5 33-3 33-6 64

40-5 39-6 34-4 31-9 74
40-6 37-4 37 -0 30-9 68
43-8 35-1 38-8 31-1 65
44-5 36-1 4 0  5 32-1 6 2

45 -2 29-1 39-3 32 -2 5 4
47-2 33-7 43-0 33 -4 54
45 -2 31-9 43-1 32-3 5 0
45-2 31-6 43 -2 31-3 47

48 -0 32-0 45-1 30-0 53
49-0 32-1 44 -6 29-4 55
47-4 31-6 43 -8 28-8 4 9
45 -0 27-2 44 -0 30-3 4 7

45 -4 34-0 43-0 30-5 7 4
43 -9 31-8 43-9 31-2 8 8
47-9 37 -0 44-2 34-1 98
48-8 34-9 43-7 34-8 109

30-8 29-2 33-0 18-8 116
53-2 43-0 4 4 0 32-6 110
57-1 47-8 48-2 35-1 130
58-3 48-6 49-7 37-5 139

61-0 54-6 53-7 38 -8 141
56-9 40-9 53-3 37-9 136
60-3 37-2 54-6 38-6 117
69-3 45-9 56-5 40-3 10 9

62-4 47-1 57-1 42-8 21 0 8 7
50-8 45-8 53-7 41-1 177 117
46-8 40-8 51-7 41-1 27 8 22 9
51-1 47-7 51-3 43-5 33 8 2 1 8

\i
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Indicators of fixed investment in dwellings 1

t m
Seasonally adjusted

•  . « a

^€1

V -

MwVlf‘ I r a . - J s

1971

■• ’ ■

< .

£ million Thousands £ million M ^  A  A1970=100

Orders received by
Fixed investment in contractors for new Housing completions Building Societies
dwellings houses (GB)1 Housing starts (GB) (GB) Association Average

4price
New Net of new
commit increase in dwellings

Current 1970 Current 1970 Private Public Private Public ments for shares and on
prices prices prices prices sector sector sector sector mortgages deposits mortgage^

394 327-4 50-7 46-6 52-1 43-2 351 231
392 349-9 52-5 41-5 53-0 44-9 335 186
402 361-0 49-6 48-7 51-4 45-8 275 155
416 342-9 40-6 49-1 48-9 46-2 262 152

430 461-7 65-2 56-0 47-3 48-6 349 246 $  #

449 425-7 63-5 53-9 47-6 51 -4 414 290 9  4

455 379-6 52-5 54-3 50-7 52-7 421 300
447 398-9 52-4 49-7 54-8 51-2 465 263

481 392-7 54-7 46-6 57-7 45-8 453 167 S  4

465 356-2 47-6 51-0 53-8 47-0 337 203 #

457 349-1 46-2 47-5 53-1 47-1 339 168 4  4

463 337-7 51-6 49-2 57-4 51-8 351 229

462 304-1 40-5 43-5 47-6 43-6 402 224 4  4

442 265-5 47-0 46-6 47-5 45-4 387 243
455 297-4 41-3 47-3 45-0 48-4 380 200 0  4

427 298-9 38-0 39-2 41-6 47-7 411 228 4  4

403 289-9 35-1 35-8 42-2 45-4 460 301 4  ^

407 301-2 42-2 40-2 41-3 45-1 533 343
414 303-2 44-4 39-9 44-1 46-5 569 420 A  4

419 277-3 43-4 37-9 42-7 43-1 626 426 4  4

423 257-1 47-0 36-2 45-2 43-4 628 415 A  ^

442 280-9 46-3 33-0 46-3 39-4 739 466 4  4

436 306-4 53-8 33-1 49-1 38-1 798 546
451 346-9 60-2 34-6 51-0 38-0 848 607 4  «

468 333-6 52-4 35-4 49-4 36-4 947 603 4  ^

463 352-9 57-6 28-4 50-1 33-5 1,030 598469 337-3 57-6 28-4 48-9 26-1 909 466471 327-5 59-8 30-7 47-9 26-8 916 526
4  4  

^  4

445 375-2 63-5 31-2 49-5 25-4 991 476448 306-1 55-6 26-9 49-3 29-9 759 805
4  4

437 303-5 52-8 27-2 45-8 26-6 816 511
^  4

427 263-1 43-0 27-5 41-5 25-6 688 370
4  ^

t
442 208-0 34-1 35-7 44-8 29-0 533 218385 207-6 26-1 38-9 31-9 31-2 598 456

^  4

408 230-0 22-5 36-7 30-5 34-5 931 634
4  ^

438 219-5 22-3 35-5 32-4 33-9 1,053 685
 ̂ 4  

4  %
460 247-8 34-4 44-4 37-9 37-4 1,122 1,061458 •  • . . 36-1 36-9 38-0 40-1 1,321 1,090

 ̂ 4

A  ^
•  f 37-65 44-55 36-75 42-45 1,373 1.043 4  4

iod«s»̂

1948
1943
1950
1951

1952
1953
1954
1955

1956
1957
1958
1959

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

1972
1973
1974

1 -4  See footnotes on page 51. 
5 Provisional Relates ̂ tableonpagi
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Stock changes^

£  m illion, current prices

Manufacturing Distribution
All
industries

Total

1948
1949
1950
1951

1952
1953
1954
1955

1956
1957
1958
1959

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

1972
1973
1974

190
448

1,096

Materials 
and fuel

Work in 
progress

Finished
goods Total

84
• 4 26

19 51 13 54

224 91 176 83
56 60 80 57

-  71 -  5 33 20
-  1 62 29 67

199 239 66 144
108 154 112 70
18 85 140 34

-  6 113 -  34 60

92 96 46 155
81 24 188 67

113 122 90 45
-151 -106 94 49

-  46 1 -145 62
308 287 -147 224
474 151 471 21

Other
industries

Retail Wholesale

34

1 Relates to table on page 22, Econom ic Trends. r
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Stock changes^

£ m illion, current prices

A l l
M a n u fa c t u r in g D is t r ib u t io n

-  O th e r
iodus®̂

; »  '  '

I k  . • !

S e e  f o o tn o t e  o n  p a g e  5 7 .

industries
Total

Materials 
and fuel

Work in 
progress

Finished
goods Total Retail Wholesale

industries a

,970<

3
4

1959 1 18 7 -  17 -  26 36 37 18 19 -  12 1
2 84 13 -  6 43 -  24 30 26 4 41
3 73 26 42 38 -  54 26 4 22 21 5
4 3 51 — -  4 55 -  39 -  1 -  38 -  9

1960 1 146 93 45 25 23 81 64 17 -  28 j
24 )

1 9 7 U
2 141 109 32 50 27 8 8
3 164 123 107 9 7 42 -  2 44 -  1 1

J
J

4 111 166 40 7 119 -  48 -  27 -  21 -  "  i
4

1961 1 157 90 32 22 36 90 47 43 “  23 ;
2 53 -  26 -  68 39 3 46 28 18

23 i3 132 112 146 9 -  43 -  3 -  17 14
i4 -  63 20 -  54 -  10 84 -  76 -  30 -  46 -  7

1962 1 -  30 -  62 -  50 -  20 8 52 50 2 -  20 1973 /
2 18 8 -  23 36 -  5 -  27 -  21 -  6 37 2
3 53 -  16 28 -  2 -  42 46 -  3 49 23 3
4 >- 49 27 -  26 -  19 72 -  51 -  22 -  29 -  25 4

1963 1
.

-  27 3 -  40 -  27 70 41 50 -  9 -  71 1974 /
2 84 3 -  23 41 -  21 28 3 25 59 2
3 5 -  23 47 20 -  90 2 -  13 15 26 3
4 106 113 15 28 70 -  4 2 -  6 -  3 ! 4

1964 7 100 76 31 36 9 48 35 13
j

-  24 j 1975 /
2 239 170 19 94 57 24 5 19 45 f 2
3 185 84 69 75 -  60 62 8 54 39
4 204 174 80 34 60 10 2 8 20 ’

Seel
1965 1 124 99 -  13 70 42 45 47 -  2 -  20

2 153 133 28 40 65 -  23 -  17 -  6 43
3 182 87 75 57 -  45 65 6 59 30
4 37 55 18 -  13 50 -  17 -  13 -  4 -  1

1966 1 84 76 -  8 39 45 44 47 -  3 -  36
2 157 68 -  32 56 44 12 19 -  7 77
3 172 99 97 4 -  2 53 -  10 63 20
4 -  69 — -  39 -  14 53 -  75 -  44 “  31 6

1967 ; 67 31 -  6 40 -  3 19 25 -  6 17
2 168 51 -  33 35 49 37 37 80 1
3 111 9 48 33 -  72 45 14 31 67
4 8 -  18 -  15 5 -  8 -  41 -  26 -  15 67 1

1968 1 -  99 -  68 10 -  10 -  68 36 48 -  12 -  67
2 222 100 -  24 46 78 51 27 24 71 I
3 253 131 80 72 -  21 59 1 58 63
4 93 71 26 -  12 57 9 1 8 1

1969 1 103 118 14 29 75 32 38 -  6 -  47 1
2 167 98 15 11 72 6 9 -  3 63 1
3 121 4 35 19 -  50 43 -  18 61 74 1
4 55 73 17 -  35 91 -  14 2 -  16 -  4 1

40
234
183
73

26
6

38
29

135
89
37
26

292
167
281
227

391
620
748
105

655
425

See footnote on page

*



Stock changes^

Other

£  m illion, current prices

Manufacturing
All
industries Materials Work in Finished indue

Total and fuel progress goods Total Retail Wholesale

1970 1 -  40 47 -  8 -  7 62 -  35 -  11 -  24 . -  52
2 234 140 27 89 24 23 7 16 71
3 183 33 73 31 -  71 44 -  18 62 106
4 73 105 21 9 75 13 -  1 14 -  45

1971 7 26 14 -  49 -  36 99 -  43 -  24 -  19 55
2 6 -  86 -  79 -  33 26 32 7 25 60
3 38 -  88 -  1 14 -101 49 -  11 60 77
4 29 3 ~  22 -  51 70 11 23 -  12 21

1972 7 -  135 -  83 -  47 -  5 -  31 -  24 -  9 -  15 -  28
2 89 -  78 -  87 47 -  38 38 48 -  10 129
3 37 -  92 38 2 -132 33 -  35 68 96
4 26 63 50 -  43 56 t

15 — 15 -  52

1973 7 292 160 37 101 22 48 47 1 84
2 167 86 47 92 -  53 1 7 -  6 80
3 281 26 82 103 -159 100 5 95 155
4 227 176 142 -  9 43 75 39 36 -  24

1974 7 -  391 -  33 75 -  24 -  84 -1 3 5 -  82 -  53 -2 2 3
2 620 305 32 84 189 140 20 120 175
3 748 641 349 175 117 18 -  66 84 89
4 105 183 18 -  84 249 -  2 -  40 38 -  76

1975 7 -  655 -  196 -365 -  15 184 -2 3 9 -  80 -159 -2 2 0
2 -  425 -  205 -155 -  63 13 -2 0 8 -  79 -129 -  12



/ \
• ' t

a
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Stock changes 1

£  million, 1970 prices

All
industries

Manufacturing Distribution

Total
Materials 
and fuel

1948
1949
1950
1951

1952
1953
1954
1955

1956
1957
1958
1959

1960
1961
1962
1963

1964
1965
1966
1967

VitT *•>!

r-v

1968
1969
1970
1971

M '

a rW:

\ \ A '

1972
1973
1974

liii

1961

See footnote on page 57.

Work in 
progress

Finished
goods

Other
industries

Total Retail Wholesale

344 160 99 85 49

427 112 197 118 29
203 23 104 76 64

24 -149 45 128 23
109 22 65 22 82 65 'l 7 55

654 309 134 211 123 48 75 -  10
263 69 92 102 78 37 41 28

40 -  86 2 44 37 6 31 15
103 -  13 101 15 89 54 35 19

653 231 319 103 181 63 118 102
460 117 207 136 96 29 67 58
315 10 145 160 44 16 28 53

72 -  16 139 -  51 75 58 17 226

269 102 108 59 173 88 85 66
310 87 26 197 75 33 42 71
325 113 122 90 45 -  23 68 80
148 -146 -  98 96 48 -  4 52 170

175 -  42 3 -136 51 3 48 119
396 243 246 -  93 344 242 102 220
666 277 106 283 -  43 -1 2 4 81 -  70

45 -  22 -  32 99 47 25 22 -  9
42 -  7 54 -  89 49 36 13 46
40 52 46 -  58 38 5 33 27
66 -  1 -  3 70 -  52 -  1 -  51 -  9

143 54 30 59 107 87 20 -  27
129 43 73 13 16 16 23
159 156 14 -  11 62 -  3 65
223 56 17 150 -  62 -  36 -  26 -  6

126 45 31 50 109 62 47 -  17
82 21 56 5 65 37 28 37
32 74 16 -  58 1 -  23 24 20
23 -  71 -  11 105 -  97 -  39 -  58 -  12

69 -  61 -  27 19 69 65 4 -  28
24 -  22 53 -  7 -  26 -  27 1 45
20 34 -  54 55 -  4 59 26
25 -  37 -  24 86 -  61 -  28 -  33 -  28

8 -  53 -  30 91 52 64 -  12 -  86
4 -  35 59 -  28 37 4 33 80

18 61 31 -110 8 -  17 25 36
117 14 41 62 -  9 3 -  11 -  11

AllSdustnes

1964 (
2
3
4

147
306
243
240

1955/
2
3
4

136
187
227
64

1966 /
2
3
4

77
147
298
110

1967 /
2
3
4

64
187
116

6

1968 /
2
3
4

107
243
271
101

1969/
2
3
4

100
180
123
63

1970 / 
2
3
4

-  47 
238 
189 
70

1971 /
2
3
4

32
-  11 

25 
24

1972 /  
2
3
4

118
62
33
18

1973 /  
2
3
4

261
342
191
166

1974/
2
3
4

264
342
391
64

1975/
2 276

243

W96 57

I f  I



Stock changes 1

Othjf
'̂ olesaie

• .

17

75
41 
31 
35

118
67 
28 
17

65
42
68 
52

48
102
61

22
13
33

• 51

20
16
65

• 26

47
28
24 

• 58

4
1

59
- 33

-  12 
33
25 

-  11

55

-10
26
15
19

102
56 
53 

226

66
71
80

170

119
220

-7 0

-  9 
46 
27

-  9

-2 7
23

-  6

-1 7
37
20

-12

-  28 
45 
26

-2 8

- 86 
80 
36 

-11

£  million, 1970 prices

M a n u fa c tu r in g D istr ib u tio n
A l l

industries
Total

Materials 
and fuel

Work in 
progress

Finished
goods Total

1964 1 147 122 35 51 36 55
2 306 214 24 123 67 34
3 243 110 81 100 -  71 82
4 240 207 91 45 71 10

1965 7 136 120 -  20 90 50 50
2 187 157 30 51 76 -  19
3 227 109 85 76 -  52 81
4 64 74 22 -  10 62 -  16

1966 1 77 91 -  10 50 51 46
2 147 75 -  45 67 53 18
3 298 145 110 41 -  6 65
4 -  no 4 -  45 -  13 62 -  85

1967 1 64 31 -  10 47 -  6 22
2 187 48 -  42 41 49 44
3 116 9 55 41 -  87 55
4 6 -  16 -  19 10 -  7 -  46

1968 7 -  107 -  74 13 -  13 -  74 40
2 243 116 -  29 52 93 57
3 271 144 85 82 -  23 66
4 101 83 33 -  13 63 10

1969 1 1 0 0 123 14 30 79 36
2 180 107 17 14 76 8
3 123 3 37 20 -  54 45
4 53 77 19 -  38 96 -  14

1970 1 -  47 47 -  8 -  7 62 -  35
2 238 140 27 89 24 23
3 189 33 73 31 -  71 44
4 70 105 21 9 75 13

1971 1 32 19 -  47 -  32 98 -  38
2 -  11 -  79 -  74 -  31 26 28
3 25 -  85 -  5 12 -  92 47
4 24 3 -  20 -  47 64 11

1972 ; -  118 -  80 -  44 -  4 -  32 -  19
2 62 -  70 -  80 43 -  33 34
3 33 -  74 37 7 -118 24
4 18 49 45 -  43 47 12

1973 1 261 155 37 90 28 46
2 342 97 42 81 -  26 167
3 191 18 67 78 -127 74
4 166 126 97 -  3 32 57

1974 1 -  264 -  41 26 -  14 -  53 -  80
2 342 197 29 55 113 53
3 391 340 174 95 71 -  1
4 84 170 48 -  30 152 -  15

1975 1 -  276 -  24 -158 3 131 -117
2 -  249 -  119 -  87 -  32 -104

Reta il

O th e r
in d u str ie s

W h o le sa le

Se e  foo tno te  o n  p a ge  57.
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16
11
33
15

47
24
11
19

8
-  2 

24 
1

3
33
14
19

24
29
29
36

11
4

26
24

10

29
11

13
7
8 
5

6
31
18
30

22

19

4

2
5

17
10

10
6
8
2

6
U
9

14

42
47
10
4

20
23
24 
35

16
12
10
20

8
50
11
22

69
55
17
85

13
25
23
31

2
20
39
14

)
iStock changes^

.

Seasonally adjusted
.

£ million. 1970 prices

A ll
Manufacturing Distribution

Materials W ork in Finished
■" u in e r

industriesindustries
1
/

Total and fuel progress goods Total Retail W holesale

'1 9 7 0  1 21 54 13 2 39 -  24 -  29 5 -  9
2 176 119 55 63 1 25 7 18 32
3 165 70 35 12 23 16 16 79
4.

88 82 10 45 27 28 -  1 29 -  22

1971 1 115 26 -  23 -  22 71 -  18 -  32 14 107
2 -- 77 -  95 -  48 -  59 12 29 3 26 -  111
3 4 -  42 -  40 -  8 6 17 8 9 29

\ 4  % 28 -  37 -  35 -  9 7 20 17 3 45

1972 ; -  36 -  72 -  20 3 -  55 1 -  16 17 35
2 4 -  81 -  56 16 -  41 39 38 1 46
3 8 -  35 7 -  15 -  27 -  7 -  13 6 50
4> 19 13 27 -  1 -  13 18 -  6 24 -  12

1973 ; 353 166 60 97 9 69 32 37 118
' 2 274 88 68 52 -  32 167 163 4 19

3 155 46 37 51 -  42 51 22 29 58
! 4 178 96 78 46 -  28 57 25 32 25
1
'1 9 7 4  1 -  174 -  31 49 -  12 -  68 -  55 -  73 18 -  88
1 2 274 191 57 28 106 54 11 43 29
1 3 359 368 143 67 158 -  25 -  28 3 16

94 138 28 23 87 -  17 -  34 17 -  27
»

i 1975 1 -  172 4 -1 3 2 9 119 -  88 -  57 -  31 -  80
j 2 -  313 -  121 -  56 -  59 -  6 -1 0 3 -  52 -  51 -  89

See footnote on page 57.
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Vil

Stock ratios 1

Seasonally adjusted

1970 prices: stocks level, end-Dec. 1969=100; retail sales and industrial production, 4th quarter 1969=100

Total stocks to 
gross domestic 
product (expend! 
tore based)

Manufactured stocks to manufacturing production

Total stocks Materials and fuel W ork in progress Finished goods

Distributors* 
stocks to 
retail sales

AVI

I ' j
■

3®.;
ift

t
f

m :

1-4

• :*jc;
;  ■ f i- 

— —f . . t'.
-  v - t f

1963 1 100 105 114 96 105 91 \ A ^ n h t S

2 95 101 109 94 100 91 fi l l " ^

3 96 97 106 91 95 89 fl
4 94 96 104 92 93 90 W 19  ̂

1949

1964 1 94 95 103 90 91 90 ;| 1950
2 94 97 104 93 93 91 ll
3 96 98 104 95 93 92 « ■

1 A

4 97 98 105 95 91 93 1 1952 
\  1953

1965 1 98 99 105 98 93 92 1 1954
2 98 101 106 99 95 92 1 1955
3 98 102 107 101 97 93 •  1

1  A

4 99 101 107 100 96 93 1 1956 
1 1957

1966 1 100 101 105 100 97 93 1958
1  ^  A

2 100 102 105 102 98 94 1 1959
3 100 103 106 102 101 96

V  a  A  A A

4 99 107 109 106 105 95 I 1960 
1 1961

1967 1 99 106 107 106 103 93 1962
a  A A  A  A

2 99 105 106 106 102 96 1 1963
3 99 105 106 106 102 95
4 101 103 103 105 98 93 1 1964 

1 1965
1968 1 97 99 101 102 91 93 1966

2 99 99 100 101 93 98 1 1967
3 98 100 100 103 94 97
4 99 100 101 102 95 98 1 1968

1 1969
1969 1 100 100 100 102 96 99 1970

2 101 99 100 100 96 98 1 1971
3 101 100 100 100 98 99
4 100 100 100 100 100 100 1 1972

1 1973
1970 / 101 101 101 101 102 97 1 1974

2 100 102 102 102 102 97
3 102 102 103 102 102 97 1 1952 /
4 101 102 102 102 103 98 1 2 

1 ^
1971 1 103 104 103 103 107 98 1 ^2 101 102 101 101 107 97

3 99 102 100 101 107 97 1 1953 /
4 99 103 100 101 103 96 1  ̂1 9

1972 1 101 103 100 103 107 96
1 J

1 ^2 98 98 95 99 102 94
3 99 97 94 98 99 93 1 1954/
4 97 94 92 95 96 91 1 ^

1973 1 94 92 90 93 93 91
1 3 

\  ^2 97 93 92 95 91 101
3 98 92 92 95 89 100 ' 1 1955 /

4 100 94 94 97 88 101 2

1974 1 100 98 100 101 90 101
1 3
1 4

2 98 96 98 98 91 105
3 98 100 102 100 97 99
4 101 104 106 104 103 97

1  ^  Helat
1975 1 99 105 103 104 108 94

2 100 109 107 108 114 93

IC

es to  table on pa,

7 ^  •

’ t



Index of industrial production'
th quarter

'MOO
Seasonally
Average 1970=100

>d9oods stockslo
retail sales

I T ' ' ' ' — —
91
89 ,
90

All
industries
covered

By industry By market sector^

Mining
and
quarrying

Manufac
turing

Con
struction

Gas.
electricity 
and water

Consumer
goods
industries

Investment
goods
industries

Intermediate
goods
industries

weights 1.000 37 745 146 72 249 239 362

1948 50-5 129-1 47-8 56-3 31-4 « •

90 1949 53-8 133-2 51 -3 58-9 33-5

91 1950 57-1 134-5 55-2 58-9 36-5

92 1951 58-4 139-1 56-8 56-7 39-0

93
1952 56-6 140-6 54-0 58-4 40-0

92
92
93

1953 60-2 140-8 57-8 62-5 42-1
1954 63-3 142-3 61 -0 65-4 45-7
1955 66-4 140-1 64-8 65-5 48-1

93 1956 66-9 140-8 64-7 69-1 50-3

93
1957 68-1 139-8 66-2 69-0 52-2
1958 67-5 133-6 65-5 68-7 54-5

94 1959 70-9 129-9 69-3 72-6 55-9
96
95 I960 75-8 125-1 74-9 76-4 60-2

1961 76-7 123-3 75-0 82-2 62-9
93 1962 77-4 126-5 75-2 83-0 67-9
96
95
93

1963 79-7 126-7 77-9 82-6 71-3 « •

1964 86-5 126-9 85-1 91 -0 74-8 * •
1965 89-1 122-3 87-6 95-1 79-9 » 4

93 1966 90-6 115-3 89-2 96-7 83-0 • «

98 1967 91-7 114-5 89-8 100-4 86-0 • »

97
98 1968 97-1 111-4 95-7 103-4 91-6 95-5 94-0 97-7

1969 99-7 104-9 99-4 102-0 96-2 98-3 99-5 100-0

99
98

1970 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0
1971 100-5 99-7 99-7 102-9 103-9 102-6 98-6 99-2

99 1972 102-6 84-0 102-3 104-5 111-2 109-9 96-3 101-0
100 1973 110-2 93-6 110-9 107-2 117-8 119-0 104-1 109-6

1974 106-4 83-6 108-0 98-1 118-6 116-7 102-4 105-4
97
97 1952 1 57-0 135-9 55-0 58-0 38-6
97 2 56-0 140-9 53-3 58-5 39-1
98 3 55-7 147-0 52-5 58-4 40-1

98
97

4 57-6 138-7 55-2 58-6 42-0

1953 1 58-9 1440 56-1 61 -9 41 -8
97 2 59-4 140-1 57-1 60-7 41 -6
96 3 59-9 134-3 57-7 62-5 41 -7

4 62-6 144-7 60-3 65-1 43-2
96
94
93
91

1954 1 62-1 143-6 59-4 66-4 45-0
2 62-9 142-1 60-6 64-8 45-1
3 63-5 140-2 61-3 65-4 46-3
4 64-6 143-5 62-7 65-0 46-2

91
A A4 1955 1 65-3 141-6 63-8 62-8 48-4
101 M aa 2 65-9 137-5 64-4 65-0 47-8
100 3 66-5 138-1 64-9 66-7 47-2
101 4 67-7 143-3 67-5 48-9

r-T-

_,

S :

V  >

1 Relates to table on page 26, Economic Trends. 2 All industries other than construction.
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iJ

Index of industrial production^
Seasonally adjusted
Average 1970=100

ITS

See footnotes on page 65.

> • . 1  e

S<

All
industries
covered

By industry By market sector2

Mining Gas, Consumer Investment Intermediate
and Manufac Con electricity goods goods goods
quarrying turing struction and water industries industries industries j

weights 1,000 37 745 146 72 249 239 362 \ flights

1956 1 66-9 139-9 65-2 66-5 49-9 •  • • * 4 4 1967  ̂
2 
3

2 67-2 141 -8 64-9 70-2 50-0
a  a  t

3 66-6 140-6 64-2 69-9 50-4 • • a • a a 4a 4
4 66-8 140-8 64-4 69-9 50-7 4

1957 1 67-8 142-9 65-7 70-2 49-3 • ■ • • 1968 /
1  ̂I 1

2 68-1 142-2 66-0 69-7 52-2 •  » • < 4 a m
3 68-8 138-0 67-2 68-0 53-6 •  • • • 4 V a

a a M
4 67-8 136-2 66-0 68-1 53-6

4̂ a
. a1  ̂1 4

1958 1 68-1 135-9 66-3 68-6 53-7 ■  « • • 1 1969 1
1 21 '9

2 67-2 134-1 65-2 68-1 54-7 A •
* * 1

3 66-9 131-6 64-8 68-6 54-7
• •

*  * • A
4 67-9 132-8 65-9 69-7 54-9 •  •  4  «

• • 1 
e • 11 ^

4
1959 1 68-4 130-3 66-4 71-0 55-3 4  4

1970/1 ja2 70-1 131 -6 68-4 71-9 55-0
“ “ a  a 

4  4  a  A

# • 1

3 70-9 130-4 69-3 72-9 56-1
 ̂“ 4  4  

4  4  a  a

2m aa
4 74-1 127-2 73-2 74-5 57-2

4

•  • < 4
4  4  1

3
4

1960 1 75-5 128-6 74-6 75-8 58-3 a a a  a
A

1971/A2 75-4 124-6 74-7 75-8 58-6
4  4  4  4

4  A

3 75-6 123-6 74-8 75-6 61 -8
4  4  4

4  4  ^ 2
4 76-6 123-7 75-5 78-3 62-1

4  4  4  4  

•  «
4  4  1
4  # 1 3

1 4
1961 1 76-1 120-8 74-9 80-9 59-6 4  4

1 *f

2 77-3 123-2 75-8 82-4 62-5
4 • 4  4

4  4

A A I
1972 /

3 77-1 124-5 75-2 83-1 63-8
•  4  4  4

•  ■  a  a

1

2
4 76-5 124-6 74-3 82-4 65-7

4  4  4 

•  •  4  ■

1
■

3

1962 1 76-6 124-9 74-3 83-4 66-0 4  a

1 ^

2 77-8 126-9 75-5 84-1 67-6
4  4  4  4

4  4  A  A

*  4  1

1973/
3 78-4 128-2 76-1 84-4 68-5 4  4  a  .

a

2
4 77-1 126-2 75-1 80-0 69-4

4  4  4  4

•  4  .  ,
3

1963 1 75-3 122-7 74-0 71 -3 72-4 4  4

1 4

2 7 9 0 129-3 76-8 84-7 69-8
4  •  * 4

a  4  . 1974 /
3 81 -3 127-7 79-4 85-7 71-3

4  4  V  a
. 1

2
4 83-1 127-0 81-3 88-9 71-5

*  4

4  4

1

3

1964 1 85-6 131-4 84-1 90-0 73-5 1 ^
2 85-6 124-5 84-1 91 -5 74-1

*  *  4  4 4  4  I I

1975;
3 86-2 125-6 84-9 90-4 74-8

4  4  4  4
4  *  1 1

1  ^ 4  

24 88-5 126-2 87-3 92-2 76-9
« 4  a  4

•  4  4  4

■  1 

I I

1  &

1965 1 89-0 125-6 87-1 97-0 78-3
2 88-7 122-1 87-4 94-0 78-0

*  *  4  4

4  4  A

4  4  I I

So(
3 88-7 120-4 87-2 93-8 81-3

•  4  4  a

A  A

4  4  1  1

4 90-1 121-1 88-6 95-7 81 -7
4  4  4  4  

< •

J  1 

V  1

1966 / 90-9 115-7 90-0 95-4 80-2
2 91-0 118-3 89-6 96-4 83-0

•  •  4  4

A  M

4  a  I I

3 91-2 111-2 90-1 97-1 84-0
•  4  •  • 4  4  1  1

4 89-3 116-0 87-2 97-8 84-9
•  •  4  4

•  •  4  •

A  4  1 1

a  a  I I

1.

1

footnotes on pi
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Index of industrial production^
Seasonally adjusted
Average 1970-100
All
industries
covered

By industry By market sector^

Mining
and
quarrying

Manufac
turing

Con
struction

Gas,
electricity 
and water

Consumer
goods
industries

Investment
goods
industries

Intermediate
goods
industries

weights 1.000 37 745 146 72 249 239

90- 5 
91 -4
91- 5 
93-4

116-0
113-9
110-0
118-0

88-6 
89-5 
89-7 
91 -4

99-6 
99-7 

101 0 
101-2

82-6
86-9
85-7
88-8

96- 2
97- 0
97- 3
98- 0

115-0
111-8
109-7
109-1

94- 3
95- 6
96- 2 
96-8

104-7
103-3
101-9
103-8

88-7
91- 4 
93-5
92- 8

99-0
100-3

99-9
99-8

108-1
106-8
105-8

98-9

98- 0 
100-1

99- 6 
99-8

102-5
102-3
102-0
101-3

96- 9
94- 9
95- 3
97- 6

99-4
99-6

100-4
100-6

103-0
102-7
100-7

93-5

99-3
99-4

100-3
100-9

98- 5
99- 9

100- 5
101-  1

100-5
99-0

100-1
100-2

1971 100-1 
101 -1 
100-6 
100-2

102- 7
103- 2 
101-6

91 -2

99-5
100-3

99-9
99-1

102-8
103- 3 
101-1
104- 4

99-7
102-7
105-4
107-8

97-7
102- 9
103- 8 
106-0

45-4
96-7
96- 0
97- 9

98-1 
101 -8 
103-0 
106-4

105-6
105-8
104-1
102-5

104-0
112- 4 
114-9
113- 5

110-4
109- 8
110-  8 
109-9

99-2
96-3
94-7
84-4

110-5
110- 4
111- 7 
111-0

109-9
105-7
107-4
105-8

115-5
118- 7 
117-7
119- 4

104- 0
107- 9
108- 4
105- 3

57-7
90-6
92- 9
93- 3

106-3
109-6
109-9
106-1

101-6
98-9
98-1
93-7

108-5
118-1
121-7
126-2

104-4
100-1

92-5 
91 -1

105-7
100-2

93-5
92-5

119-9
119-3

See footnotes on page 65.

•f?l

362

95-4 91-9 96-3
94-9 94-2 97-8
95-0 95-0 98-3
96-7 95-1 98-5

96-3 96-5 101 -2
98-6 99-6 101-2
98-9 100-8 98-9
99-2 100-9 98-9

98-6 99-7 100-4
99-5 98-7 100-0
99-8 100-6 100-3

102-2 100-8 99-3

99-9 99-6 99-7
102-3 100-6 99-6
103-6 98-8 99-2
104-7 95-6 98-5

105-3 94-4 91-5
108-5 95-9 102-6
111-2 96-1 103-3
114-7 98-8 106-5

117-1 103-7 110-6
118-6 102-9 110-0
120-2 105-2 109-5
120-0 104-5 108-3

116-1 98-5 100-4
118-2 102-9 107-8
117-4 105-4 108-3
115-1 102-7 105-1

113-6 103-7 103-2
108-6 101 -3 96-6
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Index numbers of output^

weights

1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1958

1959

1960

1961

1962

1963

Seasonally adjusted
Average 1970= 100

Agriculture, «

Gross domestic forestry Industrial Transport and
product2,3 and fishing production communication

7,000 t 30 439 84

55-8 58 50-5 57
57-8 62 53-8 58
59-9 63 57-1 60
61 0 65 58-4 62

60-6 6*6 56-6 63
63-1 67 60-2 64
65-7 69 63-3 65
67-9 68 66-4 67

68-6 72 66-9 68
69-8 73 68-1 68
69-7 71 67-5 67
72-9 74 70-9 70

76-8 79 75-8 74
78-2 80 76-7 75
79-3 82 77-4 76
81 -9 85 79-7 79
86-9 89 86-5 84
89-3 91 89-1 85
90-9 91 90-6 88
92-5 94 91-7 89
96-4 94 97-1 92
98-3 95 99-7 96

1000 100 100-0 100
101-6 106 100-5 101
104-6 108 102-6 106
110-4 111 110-2 114
109-7 116 106-4 114

69-9 73 68-1 67
69-1 73 67-2 66
69-6 72 66-9 67
70-3 71 67-9 68
70-6 72 68-4 68
72-5 74 70-1 70
73-4 77 70-9 71
75-3 78 74-1 72
76-4 79 75-5 73
76-5 79 75-4 73
77-0 80 75-6 74
77-4 81 76-6 75
78-0 81 76-1 76
78-4 81 77-3 75
78-5 80 77-1 75
77-9 79 76-5 75
78-4 80 76-6 75
79-4 82 77-8 76
80-0 84 78-4 76
79-5 86 77-1 76
78-6 85 75-3 75
81 -7 86 79-0 79
83-1 86 81 -3 79
84-3 86 83-1 80

Distributive
trades

104

Other
services
343

100 100
101 103
107 106
114 109
113 111
73 74
71 74
74 75
76 76
75 76
77 77
77 78
79 79
80 79
80 79
81 79
81 80
82 81
82 81
83 82
82 82
82 82
83 83
83 83
83 84
83 84
85 86
87 86
87 87

1964 /

1965 [

1975;

Seef®®motesonPag

1 Relates to table on page 28, Economic Trends.
2 Based on output data.
3 As from 1970 the gross domestic product is shown adjusted to allow for the use of delivery rather than production indicators to represent output 

in certain industries within manufacturing. The industrial production index is still shown unadjusted for this effect.
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Index numbers of output^
Seasonally adjusted

Average 1970=100

aon
jct

repress”

%

y

V

Other
®®fvices Gross domestic 

product2,3
Agriculture, 
forestry 
and fishing

30

Industrial
production

439

Transport and 
communication

Distributive
trades

Other
services

weights 1.000 84 104 343
66 —  
65 1964 1 85-8 88 85-6 82 87 87
66 2 86-4 89 85-6 84 88 88vy
67 3 87 0 91 86-2 84 89 89

4 88-6 91 88-5 84 90 89
68
fvO 1965 1 88-8 91 89-0 85 90 89
■Jft 2 88-9 91 88-7 85 90 90/u 3 89-3 91 88-7 86 92 90/I 4 90-3 91 90-1 86 92 91
72 1966 1 90-8 93 90-9 86 92 92
73 2 91-2 92 91-0 86 93 92
74 5 91-3 90 91-2 89 92 93
77 4 90-6 91 89-3 90 92 92
79 1967 1 91 -3 92 90-5 88 93 94
81 2 92-2 94 91-4 89 93 94
83 3 92-6 96 91-5 89 94 95
86 4 93-8 96 93-4 89 96 96

88 1968 ; 96-3 98 96-2 92 98 97
90 2 96-0 96 97-0 91 96 96
92 3 96-4 92 97-3 92 97 97
95 4 97-0 92 98-0 94 97 97

97 1969 ; 97-7 93 99-0 95 97 97
98 2 98-4 94 100-3 96 98 97

100 3 98-5 96 99-9 96 98 98
103 4 98-6 97 99-8 96 98 98

iiv: 1970 1 99-2 97 99-4 99 100 99\w
1AQ 2 99-7 99 99-6 100 100 1001US9114 3 100-5 102 100-4 100 100 100111 4 100-6 103 100-6 101 100 101
74M a 1971 ; 100-3 102 100-1 98 99 10174
A  A 2 101-5 105 101-1 101 101 10375 3 1020 108 100-6 102 102 10476 4 102-5 108 100-2 103 103 105
76 1972 1 101 -5 109 97-7 102 104 105
77 2 104-5 108 102-9 105 106 106
78 3 105-2 108 103-8 106 108 106
79 4 107-0 108 106-0 109 110 107

79 1973 ; 110-7 110 110-4 112 115 109
79 2 109-8 110 109-8 113 112 109
79 3 110-8 112 110-8 114 114 109
80 4 110-5 113 109-9 115 114 110

81 1974 1 107-7 115 104-0 111 113 111
81 2 110-2 116 107-9 115 110 111
82 3 111-2 116 108-4 116 115 111
82 4 109-7 117 105-3 116 114 111

1975 1 109-4 116 104-4 116 113 112
83 2 106-4 115 100-1 113 111 112
cS?
84 See footnotes on page 68.
84
86
86
87

i- .:
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Inland energy consumption’

1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

Primary fuel input

Million tons of coal or coal equivalent

Total Coal Petroleum

225-7 202-6 22-2
233-6 207-8 24-8
233-5 206-8 25-7
236-6 207-8 27-8

246-0 213-8 30-9
250-7 215-2 34-5
256-3 217-5 37-5
251-3 212-9 36-7

251 -3 202-4 47-2
247-6 189-4 56-1
264-9 196-7 65-5
266-1 191-8 71-0

273-5 191-2 78-6
283-8 194-0 85-3
286-0 187-2 93-3
297-0 184-6 102-8

297-8 174-7 111-7
296-8 163-8 119-3
307-4 164-5 125-9
318-5 161-1 135-7

329-6 154-4 145-6
325-9 138-7 147-3
331-3 120-9 157-6
346-1 131-3 159-4
331 -0 115-9 149-0

82-2 55-4 25-4
66-5 43-8 21-5
58-7 37-7 19-9
78-6 50-3 26-5

86-3 55-4 28-7
67-9 42-6 23-0
61-8 37-7 21 -9
81-0 48-9 29-2
85-9 51 -9 30-8
70-2 41-3 26-1
60-8 34-9 23-6
80-9 46-6 31-2
84-1 47-3 33-0
71-6 39-0 29-3
59-5 32-8 24-2
81 -6 44-7 32-8
90-1 49-2 36-2
70-2 37-9 28-6
63-4 34-1 26-2
83-7 43-3 34-9

Natural
gas

•  >

•  •

0-2

Nuclear
electricity

•  •

0-2

Hydro
electricity

Public supply

Thousand
million
kilowatt hours

Electricity

1 Relates to table on page 24, Economic Trends,
2 The inclusion of Northern Ireland would add about 2%  to the total.
3 The inclusion of Northern Ireland would add about 0*3 % to the total.

51-9
56-7
58-8
62-0
68-9
75-6
82-2
86-0
93-4

100-6
114-4
122-8
136-0
147-1
154-5
166-1
172-0
177-3
190-2
202-6
211-5
218-1
224-5
239-7
231-7

48-8
36-1
33-4
47-8
50-3
38-5
34-0
49-2
51-0 
40-5 
34-4 
51 -4

0-76
0-61
0-97

1-36
0- 96 
0-68
1- 34

Thousand
million
therms
Gas
available (GB)3

2-62 1969J
2-71 2
2-75 3
2-72 1 ^
2-83 1970 /
2-90
2-93 3
2-84 4

2-87 19711
2-80 2
2-93 I 3
2-90 4

3-08 1972 1
3 26 ! 2
3-39 i 3
3-75 4

4-03 1973 1
4-34 2
4-87 3
5-49 4

6-32 1974 /
8-05 2

10-59 ; 3
11-61 4
13-43 1

1975 1
1-05 1 2

tons

99-0
eO'8
70-2
96-1

86-9
78-0
70-7
95-4

92-9
75-5

See footnotes on pag<
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Inland energy consumption^

(G8)!
51-9 
567 
56-8 
62̂

68'9 
75-6 
82-2 
86-0

93-4 
100-6 
114-4 
122-8
136-0 
147-1 
154-5 
166-1

172-0 
177-3 
190-2 
202-6

211-5 
218-1 
224-5 
239-7 
231-7

45-5 
34-1 
30-3 
44-6

48-8
36- 1
33- 4 
47-8

50- 3 
38-5
34- 0 
43-2

51- 0
40- 5 
34-4
51-4

56-6
41- 6
37- 6 
54-4

2-83
2-90
2-93
2-84

2-87
2-80
2-93
2- 90

308
3- 26 
3-39
3- 75

403
4- 34
4- 87
5- 49

6- 32 
805

10- 59
11- 61 
1343

105
0-76
0-61
0- 97

1- 16 
0-79
0- 63 
M2

1- 27 
0-86 
008 
1-22

1-36
0- 96 
0-68
1- 34

1-62
103
0- 77
1- 45

See footnotes on page 70.

Primary fuel input Public supply

Million tons of coal or coat equivalent
Thousand
million
kilowatt hours

Thousand
million
therms

Total Coal Petroleum
Natural
gas

Nuclear
electricity

Hydro
electricity

Electricity 
available (GB)2

Gsd
available (GB)3

1969 1 94-3 49-7 39-0 1-9 3-1 0-6 61-6 1-91
2 73-9 37-8 31-5 1-7 2-5 0-4 44-5 1-16
3 63-8 31-7 27-7 1-8 2-3 0-3 38-8 0-78
4 86-5 41 -9 37-5 3-8 2-6 0-7 57-7 1 -64

1970 1 97-3 47-7 41-4 4-8 2-7 0-7 64-2 2-16
2 75-7 35-8 33-5 3-5 2-3 0-6 46-8 1-31
3 67*3 31 -3 30-7 2-9 1-9 0-5 41 -1 0-95
4 89-3 39-6 40-0 6-4 2-5 0-8 59-4 1-90

1971 ; 95-5 41 -5 42-9 7-9 2-6 0-6 65-1 2-49
2 760 3 3 0 34-4 6-1 2-2 0-3 48-9 1-70
3 65-1 27-9 29-7 5-1 2-2 0-2 4 2 0 1-34
4 89-3 36-3 40-3 9-3 2-7 0-7 62*1 2-52

1972 / 90-2 29-2 45-6 11-4 3-3 0-7 63-6 3-12
2 781 28-6 37-3 9-3 2-4 0-5 51-3 2-40
3 68-5 27-3 31 -6 7-3 2-0 0-3 44-5 1-84
4 94-5 35-8 43-1 12-3 2-8 0-5 65-1 3-23

1973 1 99-0 36-8 45-8 12-7 3-1 0-6 71-3 3-53
2 80-8 31 -1 37-8 9-3 2-2 0-4 54-9 2-53
3 70-2 27-3 33-1 7-3 2-1 0-4 46-5 1-86
4 96-1 36-1 42-7 14-2 2-5 0-6 67-0 3-69

1974 1 86-9 25-3 41-6 15-7 3-4 0-9 63-1 4-20
2 78-0 29-7 33-9 11-3 2-9 0-2 52-6 2-93
3 70-7 27-4 31 -3 9-2 2-5 0-3 47-5 2-30
4 95-4 33-5 42-2 15-9 3-1 0-7 68-5 4-00

1975 1 92-9 34-5 37-6 16-8 3-2 0-8 71-2 4-37
2 75-5 28-8 32-1 11-9 2-4 0-3 52-6 3-05



Inland energy consumption^
Annual ra te s , seasonally adjusted and tem perature corrected

Primary fuel input

Million tons of coal or coal equivalent

1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

•.

■I '̂ iJ'
V

[vx

.f.

€ !'■*%

^ .1

/ 1-3 See footnotes on page 70.
4 Natural gas. nuclear and hydro-electricity are not temperature corrected.

A

I t

/uin«alra^

Public supply
Thousand
million
kilowatt hours

Thousand
million
therms

Mfll'O” tofis

Total Coal Petroleum
Natural
gas4

Nuclear
electricity4

Hydro-
electricity4

285-9 187-2 93-2 0-4 3-2 1-9
294-4 182-7 102-1 1-3 6-0 2-3
297-5 174-2 111-9 1-2 7-8 2-4
298-0 164-5 119-8 2-1 8-9 2-7

306-5 163-9 125-6 4-7 10-1 2-2
316-1 159-8 134-6 9 2 10-5 2-0
329-3 154-2 145-5 17-6 9-4 2-6
327-7 139-4 148-4 28-4 9-7 1-8
330-7 120-3 157-6 40-3 10-5 2-0
346-6 131 -5 159-7 43-5 9-9 2-0
331 -4 115-7 149-6 52-1 11-9 2-1
284-6 192-2 87-4 0-2 3-0 1-8
286-5 188-3 93-4 0-2 2-8 1-8
285-7 185-7 94-4 0-3 3-5 1-8
286-9 182-7 97-5 0-8 3-7 2-2
297-2 190-4 . 99-4 1-0 4-3 2-1
289-7 181 -5 98-9 1-5 5-7 2-1
294-1 180-6 102-8 1-7 6-3 2-7
296-5 178-2 107-3 1-1 7-7 2-2
301-2 182-0 108-1 1-2 7-5 2-4
296-9 174-0 111-4 1-1 7-7 2-7
294-0 169-6 113-0 1-2 8-0 2-2
297-9 171-1 115-2 1-2 8-1 2-3
298-7 168-4 117-2 1-6 8 5 3-0
301-7 163-6 124-5 1-7 9-4 2-5
291-0 160-9 116-9 2-0 8-9 2-3
300-4 165-0 120-6 3-1 8-8 2-9
311-6 170-0 126-0 3-4 9-8 2-4
296-8 161-2 120-6 3-8 9-0 2-2
308-6 164-7 126-9 5-4 9-8 1-8
309-0 159-8 128-9 6-4 11-6 2-3
319-6 168-5 132-7 5-7 10-9 1-8
313-5 161 -0 133-2 7-7 10-0 1-6314-8 155-7 134-8 11-2 11-1 2-0316-7 154-1 137-8 12-3 10-0 2-5
330-8 162-6 140-9 15-6 9-5 2-2325-4 155-0 143-3 15-1 9-6 2-4329-7 150-9 148-6 17-8 9 0 3-4330-9 148-4 149-1 21-7 9-3 2-4

Electricity Gas 
available (GB)2 available (G6)3
150-4
164-3
171-9
177-8
193-6
200-5
211-6
215-9
224-1
241-0
235-5
146-8
145-4
154-8
154-6
159-0
159-8
166-1
172-1
170-8
169-4
172-2
175-1
174-5 
177-9 
177-5 
181 -2
187-2
191-3
196-4
199-5
202-6
198- 5 
201-1
199- 9

209-7

1971 ( 332-3
3258
321-5
331-4

4- 88
5- 40
6- 30 
8-25

310-5
331-2
334-7
346-6

10-82
12- 04
13- 53

1973 / 344- 0
345- 1 
349-4 
347-7

3-30
3-34
3-42
3-49

302-0
334-7
346-0
342-8

323-7
323-0

See footnotes on pag(

4-68
4-81
4- 94
5- 09
5-19
5-28
5-46
5-66

00
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Supply

NIlop
ho«,5

^ b le(G B j;
150-4 
164-3
171- 9 
177-8

193-6
200- 5 
211-6 
215-9

224-1 
241-0 
235-5

146-8 
145-4 
154-8 
154-6

159-0 
159-8 
166-1
172- 1

170-8 
169-4 
172-2 
175-1

174-5 
177-9 
177-5 
181-2

187-2 
191-3 
196-4 
199-5

202-6
198- 5
201-  1
199- 9

211-8 
213-0 
211-8 
209-7

73
1  '

Inland energy consumption^
Annual ra te s , seasonally ad justed and tem perature corrected

Gas
(GB)3

3-39
3- 73
4- 04 
4-37

4- 88
5- 40
6- 30 
8-25

10-82

13-53

3-30
3-34
3-42
3-49

3-56
3-68
3-79
3-87

3-93
3- 99 
408
4- 16

4-23
4-30
4-42
4-54

4-68
481
4- 94 
509

5- 19 
5-28
5- 46 
5-66

5-88
6- 17 
6-43 
6-73

Primary fuel input Public supply

Million tons of coal or coal equivalent
Thousand
million
kilowatt hours

Thousand
million
therms

Total Coal Petroleum
Natural
gas4

Nuclear
electricity4

Hydro-
electricity4

Electricity 
available (GB)2

Gas
availat

1971 1 332-3 146-3 149-7 25-0 9-0 2-3 211-8 7-33
2 325-8 140-0 148-1 26-8 9-4 1-5 212-6 801
3 321 -5 134-8 144-6 30-3 10-4 1-4 217-4 8-52
4 331 -4 136-3 151-3 31-6 10-2 2-0 221 -8 9-15

1972 / 310-5 103-6 158-1 35-4 11-4 2 0 213-4 9-98
2 331-2 119-6 159-1 39-7 10-3 2-5 224-4 10-70
3 334-7 126-4 152-7 43-7 9-7 2-2 226-3 11-18
4 346-6 131 -6 160-6 42-5 10-6 1-3 232-2 11-42

1973 1 344-0 132-7 158-0 40-7 10-7 1-9 243-2 11-51
2 345-1 132-8 161-0 40-1 9-2 2 0 241-3 11-69
3 349-4 129-6 164-3 43-3 100 2 2 241-3 12-19
4 347-7 130-7 155-6 49-9 9-7 1-8 238-3 12-79

1974 1 302-0 91-6 146-6 49-7 11-3 2-8 216-3 13-20
2 334-7 125-2 146-5 49-4 12-3 1-3 237-1 13-49
3 346-0 1250 152-2 54-6 12-2 2-0 244-2 13-65
4 342-8 120-8 153-0 54-6 12-0 2-4 244-3 13-79

1975 1 323-7 125-4 1320 53-4 10-6 2-3 236-2 13-86
2 323-0 121 -3 138-2 52-1 10-0 1-4 237-3 13-92

See footnotes on pages 70 and 72.



Construction (GB): output and orders^
0utput2 Orders received3

1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1963 1

J.

i

*

Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted

At current prices At 1970 prices At current prices At 1970 prices

£ million £ million 1970=100 £ million £ million 1970-100
3,267-9 4,340-1 77-8 2,535-0 3,332-8 98-5
3.782-5 4,855-9 87-1 2,992-9 3,841 -7 113-5
4,117-6 5,129-6 92-0 2,912-3 3,633-9 107-4
4.373-6 5.225-7 93-7 2.879-4 3,466-0 102-4
4,677-4 5,581-8 100-1 3.394-1 3.996-0 118-1
5,076-0 5,704-5 102-3 3,222-3 3.677-3 108-7
5,255-2 5,679-5 101-9 3,172-6 3.472-4 102-6
5,575-7 5,575-7 100-0 3,384-5 3,384-5 100-0
6,170-8 5,728-7 102-7 4.071 -5 3.631 -5 107-3
6.995-6 5,828-6 104-5 5.119-4 3,845-5 113-6
9.013-1 6,012-5 107-8 6.638-5 3,684-4 108-9

10,180-7 5,505-1 98-7 5,865-3 2,761 -3 81 -0
657-2 925-8 66-4 644-0 818-3 96-7
828-7 1,093-5 78-4 628-0 801-0 94-7
882-5 1,145-5 82-2 677-0 885-6 104-7
899-5 1,175-3 84-3 586-0 827-9 97-8
888-2 1.202-2 86-2 720-0 870-4 102-9
947-3 1,210-9 86-9 757-7 923-3 109-1
957-7 1,193-4 85-6 743-7 973-7 115-1
989-3 1,249-4 89-6 771-5 1,074-3 127-0
975-8 1,277-0 91 -6 816-2 958-2 113-2

1.021-3 1.267-6 90-9 751-1 900-9 106-5
1.052-7 1,283-1 92-1 713-4 916-9 108-4
1,067-8 1.301 -9 93-4 631-6 857-9 101 -4
1.019-7 1,285-1 92-2 759-7 853-1 100-81,093-5 1,294-1 92-8 736-6 860-6 101 -7
1.132-5 1,317-0 94-5 725-4 894-5 105-7
1,127-9 1,329-5 95-4 657-7 857-8 101 -4
1,090-9 1,379-7 99-0 967-9 1,066-0 126-01.176-8 1,398-6 100-3 855-8 974-6 115-21,208-3 1,397-3 100-2 773-2 950-4 112-31,201 -4 1.406-2 100-9 797-2 1,005-0 118-8
1,197-7 1,427-8 102-4 860-3 923-4 109-11,275-9 1.421-6 102-0 815-2 890-5 105-21,307-8 1,424-5 102-2 757-4 880-7 104-11,294-6 1.430-6 102-6 789-5 982-7 116-1
1.236-3 1,419-5 101-8 813-6 856-1 101 -21,329-8 1,422-6 102-1 805-7 832-6 98-41,366-1 1,425-8 102-3 759-5 855-2 101-11,323-0 1,411-6 101 -3 793-9 928-5 109-7
1,258-4 1,360-9 97-6 871-4 855-2 10M1,410-0 1,389-8 99-7 919-5 875-0 103-41.475-8 1,418-3 101-8 836-0 850-0 100-51,431-5 1,406-7 100-9 757-5 804-3 95-1

197' {
2
3
4

107
2
3
4

1973 7 
2
3
4

1974 / 
2
3
4

1975/
24

See footnotes on pagi

1 Relates to table on page 30. Economic Trends.
2 This index is based on an output series which includes repair and maintenance, estimates of unrecorded output by small firms and self-employed 

workers, and output by the direct labour departments of the public sector.
3 New orders from July 1974 include orders received by firms mostly small, which have now been added to the statistical register. An allowance has been 

made in the index calculation for this small element of discontinuity.
4 Provisional.
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Prices

52-8
^17
33-9
660

'100
S8-S

113-5
107-4
102̂ 4

118-1
108-7
102-6
100-0

107- 5 
113̂
108- 9 
81-0

96- 7 
94-7 

104-7
97- 8

102-9
109-1
115-1
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Construction (GB): output and orders^

1971

See footnotes on page 74.
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Output^ Orders received3

Unadjusted 
At current price

Seasonally adjusted Unadjusted Seasonally adjusted

as At 1970 prices At current prices At 1970 prices

£ million £ million 1970=100 £ million £ million 1970=100

; 1,410-7 1,417-9 101 -7 985-9 867-9 102-6
9
2 1,555-6 1,431-4 102-7 1,100-0 909-3 107-5
A
3 1,601 -0 1,424-5 102-2 991-1 904-8 106-9
4 1,603-5 1,454-9 104-4 994-5 949-5 112-2

1 1,595-5 1,470-2 105-5 1,252-4 938-9 111-0
§
2 1,753-3 1,476-7 105-9 1,397-5 1,001-6 118-4
3 1,782-4 1,451 -5 104-1 1,158-6 888-7 105-0
4 1,864-4 1,430-2 102-6 1,310-9 1,016-3 120-1

1 2,028-0 1,537-3 110-3 1,678-1 1,000-6 118-3
2 2,216-3 1,490-2 106-9 1,722-9 919-0 108-6
3 2,386-5 1,499-4 107-6 1,734-7 952-4 112-6
4 2,382-3 1,485-6 106-6 1,502-8 812-4 96 0

1 2,364-2 1,424-4 102-2 1,414-4 636-5 75-2
2 2,588-1 1,398-1 100-3 1,445-5 631-4 74-6
3 2,672-6 1,372-5 98-5 1,559-7 760-6 88-7
4 2,555-8 1,310-1 94-0 1,445-6 732-8 85-4

1 2.630-7 1,297-4 93-1 1,477-4 642-7 74-9
24 2,903-0 1,295-3 92-9 1,557-0 630-3 73*5 u-
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Engineering: output and orders '̂^
Seasonally adjusted volum e index numbers

.‘irl

. »v V*

i ' ‘ft’ Lvî  m'M X' \
I

u

Total Home market Export

Orders on Orders on Orders on 1
hand end Net new hand end Net new hand end Net new »

Sales of period orders of period orders of period orders f

1970 average 1970 average 1970 average 1970 average ktV
monthly December monthly December monthly December monthly •
sales=100 1970=100 sales=100 1970=100 sales=100 1970=100 sales=100 I

1969 97 101 100 102 99 100 102 j
InV
•1

1970 100 100 99 100 99 100 100
1971 101 93 97 95 98 89 93
1972 101 99 103 103 108 90 91 1
1973 113 133 134 134 136 130 130 1
1974 111 129 109 124 105 138 118 j
1969 / 94 99 102 104 102 90 102 1f2 97 101 101 104 100 95 104

5 98 101 99 104 98 97 98 •

4 98 101 98 102 96 100 105
1970 1 99 103 103 103 101 104 107 .

2 99 103 99 102 98 104 101
3 102 102 98 101 99 103 97
4 100 100 97 100 98 100 95 4

1971 1 100 98 95 98 95 99 95
2 101 94 92 94 92 94 91
3 103 94 100 94 101 92 98 t

4 100 93 99 95 104 89 88
1972 ; 99 97 100 100 106 91 85

.•
2 101 96 100 100 104 90 92 4

•1
3 102 96 101 100 108 89 84

%l>1f
i
••

4 104 99 111 103 114 90 103
1973 1 113 106 129 111 134 97 116

2 111 114 131 119 134 105 124 i

3 114 125 142 128 143 117 139
tm»
iA

4 113 133 135 134 132 130 143
W

1974 1 109 136 117 133 109 143 139
1•

2 111 139 119 134 114 150 132 1
3 115 135 104 131 106 143 99 t

f1

1

4 111 129 96 124 93 138 104
1975 1 114 119 89 114 88 129 922 107 114 96 109 93 125 104 t41

1 Relates to table on page 30, Economic Trends.
2 Mechanical, instrument and electrical engineering (SIC Orders VII, VIII and IX).
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Motor vehicle productions*^
Thousands

89

90 
130 
138

90 
95 
97

100
104
104 
103 
100

99
94
92
89

91
90
89
90

97
105 
117 
130

143
150
143
138

129
125

100
93

91
130
118

102
104
98

105

107
101
97
95

95
91
99 
88
65
92 
64

103

116
124
139
143

139
132
99

104

92
104

Passenger cars Com m ercial veh ic les

Unadjusted Seasonally adjusted Unadjusted Seasonally ad justed

Total
of which: 
For export Total

of which:
For export Total

of which: 
For export Total

of which: 
For export

1946 18-3 8-3 12-2 4-0
1947 23-9 12-9 12-9 4-2
1948 279 19-7 14-4 7-1
1949 34-4 22-7 18-0 8-9

1950 43'5 34-1 21 -8 13-7
1951 400 30-6 21-5 13-5
1952 37-3 22-9 20-1 10-5
1953 49-6 26-1 20-0 9-4

1954 64-1 33-2 22-4 10-9
1955 74-8 32-6 28-3 12-1
1956 590 29-7 24-7 10-9
1957 71 -7 38-5 24-0 10-8

1958 87-6 43-5 26-1 10-1
1959 99-2 50-9 30-9 11-6
1960 112-7 47-9 38-2 14-0
1961 83-7 33-5 38-3 13-6

1962 104-1 45-9 35-4 12-9
1963 1340 54-1 33-6 13-7
1964 155-6 58-8 38-7 14-9
1965 143-5 54-4 37-9 14-5

1966 133-6 52-1 36-6 14-8
1967 129-3 47-0 32-1 11-6
1968 151-3 66-9 34-1 12-5
1969 143-1 68-7 38-8 16-1

1970 136-7 60-2 38-1 15-8
1971 145-2 59-5 38-0 15-7
1972 160-1 51-1 34-0 11-3
1973 145-6 50-4 34-7 13-3
1974 127-8 49-7 33-5 14-2
1951 1 41-1 30-5 22-8 14-6 •  •

2 40-4 32-7 21-9 13-8
3 36-3 28-1 19-6 11-8
4 40-8 31 -0 21 -7 13-6

1952 1 37-8 27-6 21 -3 12-4
2 38-2 26-6 20-2 11-6
3 32-1 18-9 17-7 8-9
4 41 -2 18-7 21 -4 8-9

1953 J
%

43-1 24-8 20-3 8-9
2 50-8 31-5 19-4 9-2
3 48-7 24-1 18-1 9-0
4 55-7 24-1 22-0 10-4

1954 1 61-1 31 -4 21-5 11-0
2 65-4 37-0 21-0 10-6
3 56-6 30-4 19-6 9-8
4 73-3 33-8 27-4 12-0

1 Relates to table on page 30, Economic Trends. 2 Monthly averages or standardised calendar months.
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Motor vehicle production^
Thousands
Passenger ca rs
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See footnotes on page 77.

* I

Seasonally

of which: 
For export Total

1955 ? 780 37-8
2 75-6 34-6
3 66-7 28-6
4 78-9 29-2

1956 1 71-8 33-2
2 65-9 34-9
3 45-6 24-2
4 52-6 26-4

1957 1 530 33-7
2 76-5 41-6
3 111 36-8
4 84-7 41 -9

1958 1 92-8 47-9
2 90-8 45-5
3 11-4 38-2
4 89-5 42-4

1959 1 86-1 46-6
2 105-2 54-4
3 84-5 43-2
4 120-9 59-2

1960 1 130-9 66-5
2 135-1 59-4
3 103-9 34-5
4 81-0 31-4

1961 1 111 29-8
2 94-6 32-6
3 81 -7 30-2
4 85-7 41 -4

1962 1 109-1 49-6
2 110-6 48-3
3 96-4 42-6
4 100-4 43-1

1963 / 127-4 53-6
2 140-3 53-4
3 122-1 50-2
4 146-2 59-2

1964 1 172-7 68-2
2 172-6 64-3
3 125-6 44-5
4 151-7 58-2

1965 1 153-3 58-8
2 162-9 58-5
3 113-9 46-7
4 144-0 53-5

« »

•  •

•  •
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4 •
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Com m ercial veh icles

Unadjusted Seasonally adjusted

'  ■ f

%

f  which: 
or export Total

of which: 
For export Total

of \ 
For

28-1 12-8
111 12-1
26-7 11-4
30-7 12-2

31 -5 13-1
27-9 12-3
18-7 9-0
20-9 9-1

22-2 11-0
23-8 10-2
22-3 9-5
111 12-4

28-8 11-8
26-3 10-3
21 -5 8-3
111 10-0

26-6 10-3
32-2 12-5
29-5 10-8
35-2 13-0

38-3 13-8
40-2 14-0
34-5 12-8
39-7 15-4
41 -5 15-7
41-5 14-2
34-5 11-9
35-8 12-5
37-3 13-7
35-2 13-1
32-3 11-9
37-0 13-2
34-1 14-3
33-7 14-3
30-9 12-4
35-9 14-0
41 -2 15-8
40-4 15-7
32-6 12-9
40-6 15-4
40-4 15-0
42-2 15-7
31-2 12-0
37-9 15-4 »  • •

1966 ^

Tt>'

Un

Toi

(̂ootnctesonpâ i
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Motor vehicle production 1.2

Thousands

ofwbict̂
for

Passenger ca rs Com m ercial veh ic les

Unadjusted Seasonally ad justed Unadjusted Seasonally  ad justed
of which: o f which: o f which o f which:

Total For export Total For export Total For export Total For export

See footnotes on page 77.
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1966 1 154-1 56-1 t  • •  • 40-1 14-9 •  • *  •

2 161-4 58-3 •  • 9  9 41-2 15-8 t  • « a

3 111-4 42-6 •  • •  • 32-3 13-6 •  • •  «

4 107-6 51 -4 %  # •  • 32-6 15-1 •  • •  a

1967 1 129-2 53-0 •  • •  • 31 -7 13-5 ■ • •  •

2 148-8 55-0 » • « • 34-7 12-4 •  • « a

3 105-1 35-1 t  « 9  9 27-8 9-1 •  « a  a

4 134-2 44-9 •  • » • 34-1 11-5 •  • %  a

1968 1 155-9 65-9 137-8 56-2 34-8 12-4 31-8 11-0
2 163-0 75-0 150-6 68-2 34-8 12-6 32-6 11-9
3 129-9 58-1 158-3 71-9 29-5 10-6 35-4 13-0
4 156-6 68-6 158-7 71-3 37-3 14-4 36-6 14-0

1969 1 150-4 70-5 134-2 61-6 40-1 16-4 37-2 14-9
2 161-7 79-8 152-3 74-3 42-1 17-4 39-8 16-6
3 118-2 56-5 150-4 72-5 32-8 13-7 41-5 17-5
4 142-0 68-0 135-4 66-4 40-2 16-8 36-8 15-2

1970 1 145-5 66-4 132-1 58-7 38-4 15-5 36-3 14-6
2 156-7 69-0 138-7 60-2 44-1 18-0 40-2 16-5
3 92-4 40-0 123-9 54-9 25-0 10-5 33-1 13-8
4 152-4 65-5 152-2 67-2 45-0 19-4 42-9 18-5

1971 1 144-1 67-6 127-5 58-4 36-6 16-1 34-3 15-1
2 156-7 69-3 143-5 63-0 44-5 18-4 41-3 17-0
3 121 -3 47-6 154-5 62-1 32-4 13-5 40-6 17-0
4 158-5 53-6 155-1 54-7 38-7 14-7 35-8 13-6

1972 1 160-1 55-9 142 3 48-1 31-6 10-5 30-5 10-2
2 171-4 55-9 157-6 51-1 37-2 13-2 34-7 12-23 132-1 39-7 168-7 51-7 26-8 9-1 33-8 11-2
4 176-9 53-0 171-9 53-5 40-4 12-4 37-0 11-6

1973 1 159-5 52-8 139-7 44-5 35-4 12-1 34-0 11-72 148 7 51 -9 134-7 46-2 36-5 13-3 34-1 12-23 117-3 40-8 156-7 55-0 30-0 12-0 37-7 14-84 157-0 56-2 151 -3 56-0 36-9 15-6 33-1 14-2
1974 1 129-3 50-2 110-8 42-4 29-8 12-3 28-3 11-72 146-5 54-7 132-1 47-5 36-4 15-4 33-8 14-23 102-2 40-4 138-1 54-7 30-0 13-3 37-5 16-24 133-4 53-4 130-4 54-1 38-0 15-8 34-6 14-7
1975 1 127-4 46-6 119 0 42-9 36-1 15-6 35-7 15-52

3
95-9 47-6 89-4 43-5 32-7 16-1 30-9 15 0



Steel production
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Thousand tonnes
Seasonally

Unadjusted adjusted

Crude Finished Crude Finished
steel steel steel steel
production consumption production consumption

1950 16.554 1965 19
1951 15,890 O
19521 16,366 *3A
1953 17,891 H

1954 18.817 1966 19
1955 20.108 9
1956 20,990 A
1957 22,047

19581 19,505 1967 1
1959 20,510 2
1960 24,695 15,154 3
1961 22,440 14,479 4

1962 20,820 13,895 1968 7
1963 22,882 14,551 2
19641 26,231 16,450 3
1965 27,440 16,893 4

1966 24,706 16,466 1969 1
1967 24.279 15,840 2
1968 26,277 16,835 3
1969 26,846 17,782 4

19701 27,780 17,637 1970 1
1971 24,174 16,722 2
1972 25,321 16,750 32
1973 26,649 18,445 4
1974 22,426 17,548

1971 1
1960 7 6,340 3,882 3,739 2

2 6,245 3,974 3,844 3
5 5,694 3,512 3,809 4
4 6,416 3,786 3,762

1972 1
1961 7 6,309 3,811 3,732 2

2 6,103 3,772 3,608 3
3 4,891 3,368 3,639 4
4 5,137 3,528 3,500

1973 1
1962 7 5,304 3,565 5,121 3,439 2

2 5,492 3,602 5,316 3,493 3
3 4,827 3,303 5,357 3.562 4
4 5,197 3,425 5,076 3,401

1974 ;
1963 7 5,414 3,447 5,243 3,358 2

2 5,633 3.697 5,453 3,538 3
3 5,385 3,452 5,948 3,759 4
4 6,450 3,955 6,299 3,896

1975 /
1964 7 6,467 4,130 6,263 4,026 2

2 6,845 4,295 6,626 4,084
32 5,969 3 765 6,543 4,075
4 6,950 4,260 6,896 4,265

1 53-week period; reduced to 52-week basis for comparison purposes.
2 14-week period; reduced to 13-week basis for comparison purposes.

Thousand tonnes

Unadjusted
Seasonally
adjusted

Crude Finished Crude Finished 
steel steel steel steel 
production consumption production consumption

7,232 4,456 6,893 4,288
7,082 4,437 6,871 4,283
6,461 3.832 7,033 4,147
6,665 4,168 6,594 4,175

6,570 4,348 6,274 4,182
6,460 4,346 6,320 4,196
5,889 3,918 6,448 4,230
5,787 3,854 5,766 3,858

6,258 4,065 6,081 4,026
6.292 4,151 6,126 3,900
5,536 3,526 6,100 3,813
6,193 4,098 6,168 4,101

6,335 4,246 6,165 4,078
6,841 4,299 6,626 4,147
6,149 3,992 6,676 4,308
6,952 4,298 6,878 4,302

7,145 4,608 6,920 4,434
7,145 4,685 6,910 4,525
5,815 4,087 6,339 4,419
6,741 4,402 6,661 4,404

7,109 4,626 6,910 4,514
7,179 4,582 6,949 4,364
6,482 4,133 6,882 4,463
7,010 4,296 7,090 4,296

6,603 4,696 6,325 4,520
6,150 4,303 5,975 4,158
5,881 3,763 6,411 4,067
5,540 3,960 5,561 3,977

5,435 4,029 5,228 3,933
6,788 4,246 6,519 4,043
6,216 3,958 6.732 4,275
6,882 4,517 6,875 4,499

6.903 4,909 6,671 4,667
6,680 4,498 6,415 4,368
6,410 4,253 6,954 4,599
6,656 4,785 6,649 4,811

5,352 4,579 5,234 4,357
5,961 4,689 5,799 4,560
5,405 3,929 5,783 4,252
5,708 4,351 5,625 4,379

6,274 4,368 6,146 4,262
4.836 3,868 4,700 3.625

ll9W
1965

|1966
1967
lises
1969
i1970
1971
|1972
1973
1974
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es
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)utput per person employed^

isumption

â iusted
Cfuda 
steel
P̂ '̂ uction 
5,893
6,8?l
7-033 
6,594

6,274 
6,320 
6,449 
5.766

6,081 
6,126 
6,100 
6,168

6,165 
6,626 
6.676 
6,878

6.920
6.910 
6,339 
6,661

6.910 
6.949 
6,882 
7,090

6,325 
5,975 
6,411 
5,561

5,228 
6,519 
6,732 
6,875

6.671 
6,415 
6,954 
6,649

5,234 
5,799 
5,783 
5,625

6,146 
4.700

Seasonally adjusted 
Average 1970=100

Rnished 
steel

4,288 
4,283
4.147 
4,175

4,182 
4,196 
4230 
3,858

4,026 
3,900 
3,813 
4,101

4,078
4.147 
4208 
4,302

4,434 
4,525 
4,419 
4,404

4,514 
4,364 
4,463 
4296

4,520 
4,158 
4,067 
3277

3233 
4,043 
4275 
4,499

4.667 
4,368 
4,599
4211
4257 
4,560 
4252 
4279

4267
3,625

11 I
s,\1

Total
employed
labour
force

Employment
Index of production 
industries

Manufacturing
industries

1
■ 960 98-5 • • • •

961 99-6 • • • •
962 99-7 • ■ • •
963 99-7 103-0 100-0

964 101-0 104-7 101 -3
965 102-0 105-9 102-6
966 102-3 105-6 102-6

i 967 100-9 102-8 99-8

968 100-5 101-4 99-0
969 100-5 101 -5 100-3

' 970 100-0 100-0 100-0
971 98-3 96-9 96-8

972 99-1 94-6 93-7
973 101-1 95-8 94-2
974 101-5 95-53 94-53

960 1 98-0 • • « •
2 98-3 • • t «

.

3 98-5 • • • f
4 99-3 • • » •

]961 1 99-7 • « » •
2 99-5 % • • p
3 99-8 « • • •
4 99-5 • • • •

'1962 1 100-1
2 100-1 % •
3 99-5 104-0 101-1

] ^ 99-2 103-4 100-4

i 1963 7 98-9 102-1 100-11 ^ 99-6 103-1 99-81 ^ 99-7 103-2 99-8
100-3 103-6 100-2

«
'1964 1 100-5 104-2 100-6
\ 2 100-8 104-5 101-2

3 101-2 104-8 101-5
4 101-6 105-4 102-0

1965 1 101-8 105-8 102-4
I 2 101 -8 105-8 102-5

3 101-8 105-9 102-7
4 102-4 106-1 102-9

1966 7 102-6 106-1 102-9
2 102-5 106-0 102-9
3 102-4 105-7 102-8
4 101-6 104-7 101 -8

Output per person employed2

Whole economy
Index of production Manufacturing 
industries industries

780
78- 6
79- 5 
82-1
8 6 0
87- 5
88 -  8 
91 7
95-9
97-8

100-0
103-4

105-5
109-2
108-1
78-0
77- 8
78- 2
77- 9
78- 2 
78-8 
78-6 
78-3

78- 3
79- 3
80- 4 
80-2
79-5
82-0
83- 3
84- 0
85- 4 
85-7 
860  
87-2

88-2

88- 5
89- 0 
89-2 
89-2

* * • •
— 1,1 1

• • « • f,
• • • a 1

77-4 77-9 1
82-6 84-0 1j
84-1 85-4
85-8 86-9 •
89-2 90-0 1
95-8 96-7

1j198-2 99-1
1000 1000 »
103-7 103-0
108-5 109-2
115-0 117-7 f
111-4 114-3 1

» 4 

4  4 

4  4

4  4

% »  

% « 

• • 

• •

>
1
1

• «

75-4
•  •

75-3 i ;

74-6 74-8 : l

\73-8 73-9 .  1 1 
v>.

76-6 77-0 1
78-8 79-6 »:
80-2 81-1

i

82-1 83-6
11

81 -9 83-1 i j

82-3 83-6
84-0 85-6 i l

84-1 85-1
1

r

83-8 85-3 [!
1‘83-8 84-9

84-9 86-1 (
1

85-7 87-5 1

85-8 87-1 1

86-3 87-6 1

85-3 85-7 !
1

1 Relates to table on page 34. Economic Trends.
2 The ratios do not take into account part-time working or hours of work.
3 Figures after June 1974 are provisional.
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Output per person employed^
Seasonally adjusted

1970 ;  
2

1971
s*l

vv\
kitAX

r.vi

1975 7 
2

See footnotes on page 81*

• • r

Average 1970=100

Total
employed
labour
force

Employment Output per person employed^

Index of production 
industries

Manufacturing
industries Whole economy

Index of production 
industries

Manufacturing
industries

101-0 103-8 100-8 90-4 87-2 87-9
101 0 103-1 100-0 91 -3 88-7 89-5
10M 102-5 99-3 91 -6 89-3 90-3
100-7 101 -9 98-9 93-1 91-7 92-4

100-6 101 -5 98-7 95-7 94-8 95-5
100-4 101 -3 98-7 95-6 95-8 96-9
100-5 101-3 99-1 95-9 96-1 97-1
100-6 101 -6 99-5 96-4 96-5 97-3
100-6 101-7 99-9 97-1 97-3 98-1
100-5 101 -7 100-3 97-9 98-6 99-8
100-5 101-4 100-4 98-0 98-5 99-2
100-3 101-2 100-6 98-3 98-6 99-2
100-4 100-7 100-4 98-8 98-7 98-9
100-0 100-3 100-3 99-6 99-3 99-1
99-9 99-8 99-9 100-6 100-6 100-4
99-7 99-2 99-4 100-9 101 -4 101-5
98-6 98-7 98-9 101 -7 101 -4 100-6
98-6 97-3 97-3 102-8 103-9 103-1
98-0 96-3 96-1 104-1 104-5 104.0
97-9 95-3 94-9 104-6 105-1 104-4
98-6 94-6 94-0 102-9 103-3 104-4
98-7 94-5 93-7 105-9 108-9 108-6
99-2 94-4 93-5 106-0 110-0 110-2
99-8 94-7 93-4 107-2 111-9 113-9

100-9 95-4 93-8 109-7 115-7 117-8
100-9 95-7 94-1 108-8 114-7 117-3
101 -3 95-9 94-2 109-4 115-5 118-6
101 -4 96-0 94-6 109-0 114-5 117-3
101-0 95-8 94-5 106-6 108-6 112-5
101-4 95-7 94-6 108-7 112-9 115-9
101-9 95-63 94-73 109-1 113-4 116-1
101-6 95-0 94-2 108-0 110-8 112-6
100-7 94-1 93-1 108-6 111-1 113-5

«  • 94-8 91-3 ■ » 108-1 109-7

I
Thouŝ i

Efliplove«
emp<oŷ '

K 1949
1950
1951
1952

, <

1953
1954
1955
1956

> •

1957
1958
1959
1960

21,417
21,894

1961
1962
1963
1964

22,228
2Z447
22.505
2Z812

1965
1966
1967 
1966

23.080
23,253
22,808
22,650

1969
1970
1971
1972

2Z619
22,471
22,122
22.120

1973
1974

22.662
22.790

21.417
21.599
21.624

21.772
21.894
21.998
22.115

22,207
22.228
21349
22.233

22.344
22.447
22.486
22.374
22.231
22.505
22.579
22.671

=  ::

t •



5yed2

ies

98- 1
99- 8 
99-2 
99'2

98- 9
99- 1

100- 4
101- 5

100-6
103- 1 
104.0
104- 4

1044
108-6
110-2
113-9

117-8
117- 3
118- 6 
117-3

112-5
115- 9
116- 1 
112-6

113-5
109-7

National employment and unemployment 1

Unadjusted 11

United Kingdom Great Britain
Thousands Employees 

employed 
in manu
facturing 
industries3

AveragehrMirc
Thousands

Total
Employees in employed 
employment3,4 labour forces

Unemployed 
excluding 
school-leavers 
and adult 
students

worked per
operative in Unemployed Vacancies 
manufacturing2 excluding notified to

c/'hnnf.lAAwctrc pmninv*
Working

Unemployed3 populations 1970=100 1970=100
and adult 
students

ment
offices

1949
1950
1951
1952

•  •

> « 326'7
260-0
361-5

296-0
300-4
233-3
322-4

1953
1954
1955
1956

349-5
296-7
238-8
254-2

313-7
265-9
208-9
225-9

1957 a  •

•  •

1959 21.417 23,756 420 24,176
1960 21.894 24,178 326 24,504

1961 22,228 24.460 287 24,747
1962 22,447 24,634 406 25,040
1963 22,505 24,663 496 25,159
1964 22,812 24,952 349 25,301

1965 23,080 25,205 299 25,504
1966 23.253 25,357 281 25,638
1967 22,808 25.001 503 25,504
1968 22,650 24,845 542 25,387

1969 22.619 24,875 518 25,393
1970 22,471 24,738 555 25,293
1971 22,122 24,400 724 25,124
1972 22.120 24,428 806 25,234

1973 22,662 25,002 576 25,578
1974 22.790 25,112 543 25,655

1959 7 •  « •  • •  • •  •

2 21.417 23.756 420 24,176
3 21.599 23,917 426 24.343
4 21.624 23,927 443 24,370

1960 7 21,772 24,064 436 24,500
2 21,894 24,178 326 24.504
3 21.998 24,277 325 24.602
4 22,115 24,383 356 24,739

1961 7 22.207 24.456 356 24,812
2 22,228 24,460 287 24.747
3 22,349 24.568 325 24.893
4 22,233 24,438 391 24,829

1962 7 22,344 24.538 450 24,988
2 22,447 24,634 406 25.040
3 22.486 24,663 472 25.135
4 22,374 24,544 560 25.104

1963 7 22,231 24,396 679 25,075
2 22.505 24.663 496 25,159
3 22,579 24.730 502 25.232
4 22,671 24,818 486 25,304

321-6
441-9
468-1
369-9
339-0
453-9
539-4
393-7
338-2
353-3
547-2
574-4
566-3
602-0
775-8
855-0
611-0
600-15

100-7 •  •

102-1 »  •

101-2 103-1
99-6 103-0

101-1 103-8

102-4 102-5
102-7 100-8
99-5 100-1
98-5 100-9
99-8 101-0
99-7 1C0 0
96-3 98-0
93-0 97-6

93-6 99-5
94-16 96-8

289-3
401-9
432-8
337-2

156-9
211-9

304-9
418-8
502-3
361-7

213-3
149-4
143-8
220-8

308-4
323-4
509-8
538-4

265-1
254-8
174-0
188-0

I

530-7
567-8
737-0
816-0

199-6
185-8
129-0
145-3

587-0
571-55

303-9
298-85

563-3
466-2
403-6
439-2

522-5
430-9
370-9
406-9

117-4
154-1
183-5
172-6

454-1
361-5
308-5
348-8
372- 2 
314-9 
294-9
373- 8

483-1

99-8 »  •

100-7 •  •

101-9
102-0 •  •

101-8 4  %

102-1
102-7 •  «

102-3 «  •

101-6 103-6
101-2 103-2
101-6 103-0
100-9 102-5
99-9 102-0
99-6 102-6

100-4 103-4
101-1 103-9

418-9
330-5
280-9
318-5

180-1
223-3
236-7
207-4

336-8
282-1
261-8
338-9

201-0
241-2
236-2
175-0

407
386
389
491

150-2
171-8
156-1
119-6

626
504'
428
450-3

113-3
147-2
157-1
157-4

1 Relates to table on page 36 Economic Trends. 2 The annual figures are the averages of the unadjusted monthly figures.
3 Annua! estimates relate to mid-year.  ̂ Estimates of employees in employment from June 1971 are based on the annual censuses of employment. 

Earlier estimates are taken from the continuous employment series published in the October 1975 issue of the Department of Employment Gazette.
5 The UK figures shown for 1974 are averages of eleven months for Great Britain plus averages of twelve months for Northern Ireland.
6 Estimates after June 1974 are provisional.
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National employment and unemployment^
Unadjusted uni
United Kingdom Great Britain TWUS3'

<<.4«

4̂:
py%<

vM

m

rX~.
• 9 .

Thousands Employees 
employed 
in manu
facturing 
industriesS

Average
hours
worked per 
operative in 
manufacturini

Thousands

Total 
employed 
labour forces

Unemployed 
excluding 
school-leavers 
and adult 
students

Unemployed Vacancies 
j2 excluding notified toh ̂  n| — 1 A&l/A PA A nl A4 j

Employees in
employments,4 Unemployeds

Working
populations 1970=100 1970=100

aOIIUUl’ IcQVoiS OiTipiOy*
and adult ment 
students offices

1948/1964 1 22.627 24,771 451 25,222 482-2 100-7 104-2 445-1 182-1
2 22,812 24,952 349 25,301 389-1 101-1 103-7 355-4 230-1 3

\ 43 22.976 25,112 364 25,476 340-0 102-4 103-7 310-4 242-5
4 23,004 25,138 367 25,505 363-3 103-0 103-6 336-0 228-6

1965 1 22,944 25,074 376 25,450 385-7 102-3 103-4 353-3 233-2 1549 /
1 2 1 72 23,080 25,205 299 25,504 323-0 102-4 102-8 292-6 287-8

3 23,149 25,267 332 25,599 305-1 103-4 101-9 276-6 284-6 I ^1 j
4 23,221 25,334 350 25,684 339-1 103-7 102-0 311-1 255-0 1 4

1966 1 23,142 25,248 336 25,584 353-1 102-7 101-5 322-6 260-0 1950 / 
2 
31 j

2 23,253 25,357 281 25,638 299-1 102-7 101-3 270-8 295-0
3 23,291 25,416 353 25,769 306-1 103-3 100-8 277-8 272-3
4 22,982 25,132 503 25,635 455-1 102-0 99-6 422-5 192-1 1 4

1967 1 22,697 24,870 564 25,434 565-3 100-3 100-0 527-0 168-5 1951 1B M
2 22,808 25,001 503 25,504 529-8 99-5 100-0 491-4 181-4 1 ^
3 22,896 25,090 563 25,653 515-3 99-6 100-2 478-8 178-0 1 ^
4 22,729 24,927 596 25,523 578-2 99-5 100-4 542-2 168-2 1 ^

1968 1 22,561 24,758 608 25,366 623-2 98-5 100-4 586-2 166-8 1952 /
2 22,650 24,845 542 25,387 567-0 98-5 100-7 531-3 194-1 1 2
3 22,718 24,928 570 25,498 533-9 99-5 101-2 499-3 197-8 3
4 22,658 24,883 578 25,461 573-3 100-2 101-4 536-7 193-2 4

1969 1 22,530 24,769 604 25,373 612-1 99-8 100-5 572-7 187-6 1953 /
2 22,619 24,875 518 25,393 544-7 99-8 101-3 509-5 211-6 2
3 22,653 24,911 577 25,488 525-6 100-6 101-4 492-0 208-6 3
4 22,564 24,826 602 25,428 583-0 101-2 100-9 548-6 190-4 1 ^

1970 1 22,482 24.747 637 25,384 639-3 100-1 99-9 603-5 181-5 1954 f
2 22,471 24,738 555 25,293 584-9 99-7 100-3 552-3 197-5 2
3 22,482 24,752 616 25.368 565-8 99-9 100-2 532-2 194-0 1 ^4 22,404 24,679 641 25,320 617-8 99-7 99-5 583-2 170-3 1 ^

1971 1 22,050 24,327 738 25,065 719-9 98-3 98-3 681-7 137-4 1955 /
2 22,122 24,400 724 25,124 736-0 96-3 98-0 699-1 136-9 1 23 21,985 24,271 855 25,126 773-7 96-0 98-3 734-5 128-3 1 34 21,948 24,244 911 25,155 873-7 94-9 97-7 832-5 113-4 1 4

1972 1 22,030 24,331 967 25,298 959-6 93-2 94-8 917-0 111-1 195$;
1 ^1 7

2 22,120 24,428 806 25,234 864-8 93-0 98-1 824-8 141-8
3 22,253 24,574 891 25,465 807-8 93-6 98-9 769-8 154-8
4 22,387 24,717 782 25,499 787-6 93-7 98-8 752-2 173-2

1 ^
1973 1 22,583 24,919 717 25,636 751-4 93-5 98-6 716-3 216-2 1 1957 ; 

1 ?2 22,662 25,002 576 25,578 621-5 93-6 99-4 590-9 299-0
3 22,752 25,089 578 25.667 552-9 94-3 100-0 523-8 341-6 1 ^
4 22,773 25,106 514 25,620 518-3 95-2 99-7 491-8 358-7 1 J

1 4
1974 1 22,617 24,944 618 25,562 621 -3 93-8 92-1 592-4 272-9 1 1958 ;

1 2 
1 ^
1 ^

1 Seef

2
3
4

1975 1 
2 
3

22,790 25,112 543 25,655 564-5 
590-6 

. . 7
780-48
834-6
978-2

94-1
94-76
94-1
92-0
90-1

98-6
98-5
97-8
96-2
95-9

538-0
561-7

7
•  .

747-48
799-1
937-3

319-3
313-4

7
•  •

. .  7 
168-7 
142-4

Employ®®
emploŷ

1-6 See footnotes on page 83.
7 Figure not available due to industrial action. For further details see note on page 129 of the Department of Employment Gazette, February 1975.
8 Figure includes an estimate for January 1975 which was made by simplified procedures.
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National employment and unemployment’
Seasonally adjusted
United Kingdom Great Britain

Thousands

1959

• 1960 1 
2

u 1961

1962

Al

1963

^ •

1964

1965

1966
*•’ J

1967

' m »W**'

1968

Unemployed
excluding

Total school-leavers 
Employees in employed Working and adult 
employment3,4 labour force3 Unemployeds populations students

•  •  •  • •  • 490-6
21,423 23.762 24,225 480-5
21,540 23,858 24,307 461 -4
21,653 23,956 24,379 435-7

21,800 24,092 24,481 393-5
21,894 24,178 24.548 373-6
21,941 24,220 24,568 356-4
22,138 24,406 24,744 344-3

22,246 24,495 24,803 321-6
22,221 24.453 24.785 325-8
22,294 24,513 24,859 340-2
22,247 24,452 24,825 369-5

22,399 24,593 24,993 387-7
22,434 24,621 25,075 436-7
22.430 24,607 25,098 482-8
22,378 24.548 25,090 520-9

22,305 24,470 25,100 585-4
22,488 24,646 25.192 557-5
22,518 24,669 25,187 526-4
22,664 24.811 25,277 480-5

22,722 24.866 25,271 418-8
22,793 24.933 25,333 404-0
22,905 25.041 25,420 389-9
22,990 25.124 25,469 353-8
23,052 25.182 25,518 332-1
23,063 25.188 25.536 338-1
23,068 25,186 25,532 352-8
23,205 25.318 25.643 328-0

23,258 25.364 25,662 302-1
23,240 25.344 25.674 314-5
23,202 25,327 25.691 352-2
22,969 25,119 25,596 444-1
22,809 24,982 25,513 515-7
22,801 24.994 25.542 544-7
22,804 24.998 25.571 559-8
22,717 24,915 25,489 569-3
22,672 24,869 25,442 573-7
22,640 24,835 25,424 580-9
22,636 24,846 25.422 576-6
22,647 24.872 25.432 567-6
22,629 24,868 25.436 562-3
22,607 24,863 25,432 557-2
22,586 24,844 25.420 566-7
22,553 24,815 25.404 580-2

Employees 
employed 
in manu
facturing 
industries3

Average
hours
worked per 
operative in

Thousarrds

1970=100

Unemployed Vacancies
manufacturing2 excluding notified to
----------------- school-leavers employ-

and adult ment
1970=100 students offices

See footnotes on page 83.

100-2 
101 0 
101-5 
101-8

102-1
102-4
102-3
102-1
101-9 
101 -6 
101-2 
100-6

103-6
103-2
103-0
102-5

100-2
100-0
100-0
100-7

102-0
102-6
103-4
103-9

101-1
101- 5
102 -  0 
102-5

104-2
103-7
103-7
103-6

102- 7 
102-8
103- 0 
103-2

103-4 
102-8 
101 -9 
102-0

103-1 
103-1 
102-9 
101 -5

101-5
101-3
100-8
99-6

100-7
99-9
99-2
98-9

100-0
100-0
100-2
100-4

98- 9
99- 0 
99-2 
99-7

100-4 
100-7 
101 -2 
101 -4

100-1
100-3
100-3
100-6

101-1
101-1
100-9
100-8

454-2
445-3
425-9
402-0
363-2
342-4
325-7
312-4

29M
293-0
304-4
332-9
353-3
401-1
447-0
486-4
545-8
520-4
489-4
446-0
386-4
370-6
358-4
324-8
302-6
308-0
322-6
298-7
274-2
286-3
322-1
410-6
479-8
506-1
521-7
532-6
539- 1 
544-8
540- 4 
530-6
525-3
521-4
531-8
545-5

13M
142-5
168-3
187-5
205*1
222-9
237*7
246-8
240-4
239-2
236-8
210-9
187-2 
165-2 
141 -3 
128-6
127-6
136-8
142-7
170-6
199-9
212-4
228-4
243-7
249-6
270-4
270-9
269-4
275-8
278-5
259-4
205-3
183-4
166-5
166*3
179-3
180- 5
181- 2 
187-6 
202-0

200-6
200-8
199-2
197-2

empioy"’'
22.565
2Z457
22.435
22.393

197W 2Z114
22.107
21.954
21,934

22,085
2Z102
22.233
2Z374

22,632
2Z641
22.737
22.761

22,661
22,770

Seejootnotes on pages
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100 and
students
454-2
445-3
425-9
402-0

363-2
342-4
325-7
312-4

291-1
293-0
304-4
332-9

353-3
401-1
447-0
486-4

545-8
520-4
489-4
446-0

386-4
370-6
358-4
324-8

302-6
308-0
322-6
298-7

274-2
286-3
322-1
410-6

479-6
506-1
521-7
532-6

539- 1
544-8
540- 4 
530-6

employ, 
nient 
offices

131-1
142-5
168-3
187-5
205-1
222-9
237-7
248-8

2404
239-2
236-8
210-9

187-2
165-2
141-3
128-6
127̂
136-8
142-7
1705

199-9
2124
2284
243-7

249-6
2704
270-9
2694

275-8
2785
2594
205-3
1834
166-5
166-3
179-3

1805
181-2
1875
2020

National employment and unemployment^
Seasonally adjusted
United Kii Great Britain

Thousands

Total
Employees in employed 
employment3,4 labour force3

Working
Unemployed3 population3

22,565
22,457
22,435
22,393

24,830
24,724
24,705
24.668

25,428
25,333
25,314
25,303

1971 22,114
22,107
21.954
21.934

24,391
24,385
24.240
24,230

25,089 
25,165 
25,081 
25,139

22,085
22,102
22.233
22,374

24.386
24,410
24,554
24,704

25,312
25,273
25,427
25,488

22,632
22,641
22,737
22,761

24,968
24,981
25,074
25,094

25,644 
25,615 
25,634 
25.611

22,661
22,770

24,988
25,092

25,564
25.694

See footnotes on pages 83 and 84.
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Employees 
employed 
in manu
facturing 
industries3

Average1% A  ■ a

Thousands

Unemployed 
excluding 
school-leavers 
and adult 
students

worked per
operative in Unemployed 
manufacturing^ excluding

Vacancies 
notified to 

> employ
ment 
offices1970=100 1970=100

and adult 
students

586-9 100-5 100-5 553-1 194-2
597-8 100-2 100-2 564-4 189-1
606-8 99-7 99-8 572-2 185-1
617-5 99-2 99-4 582-7 174-3

668-5 98-6 99-1 632-1 149*9
750-3 96-8 97-9 712-5 127-2
813-1 95-7 97-9 773-2 120-4
871-6 94-4 97-5 830-2 118-6

910-1 93-6 95-4 869*1 124-2
879-0 93-4 98-1 838-1 133-4
841 -0 93-3 98-5 802*6 147-1
789-4 93-2 98-7 753*6 176-2

702-5 93-9 99-3 669-0 229-4
636-2 94-1 99-4 604-7 290-4
584-4 94-0 99-5 555-0 334-0
520-7 94-7 99-6 493-8 361-4

572-9 94-2 92-8 545-5 286-3
579-4 94-5 98-7 552-2 310-7
621-2 94-46 98-0 592*2 306-1

..7 93-6 97-7 ..7

733-38 92-4 96-9 701 *38 ..7
849-7
,008-5

90-5 95-9 813*4
967*4

156-7
132-5

I
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Regional unemployment rates1 ,2 ,3

1971

?5l)

.la i

Seasonally adjusted
Per cent

North4
Yorkshire
and
Humberside4 East Midlands4 East Anglia South East4 South West4 West Midlands

2-5 1-0 0-7 1-2 0-8 1-4 0-6
2-4 1-0 0-8 1-2 0-8 1-5 0-6
2-5 M 0-9 1-3 0-9 1-6 0-7
2-3 1-0 0-9 1 2 0-8 1-5 0-6

2-2 0-9 0-8 1-1 0-7 1-5 0-5
2-2 0-9 0-8 1-2 0-8 1-5 0-6
2-5 1-1 1-0 1-4 0-9 1-7 0-7
2 9 1-4 1-3 1-8 1-2 2-2 1-2

3-4 1-6 1-5 2-0 1-5 2-5 1-6
3-7 1-8 1-6 1-9 1-6 2-5 1-7
3-9 1-9 1-6 1-9 1-6 2-4 1-9
4-0 2-1 1-7 1-9 1-6 2-5 1-9
4-2 2-4 1-8 1-9 1-6 2-4 2-0
4-5 2-5 1-8 2 0 1-6 2-5 2 0
4-6 2-5 1-8 2-0 1 6 2-5 1-9
4-7 2-5 1-9 1-9 1-5 2-4 1-8
4-6 2-5 1-9 1-8 1-5 2-5 1-7
4-6 2-4 1-8 1-8 1-5 2 6 1-7
4-6 2-5 1-9 1-9 1 5 2-7 1-7
4-6 2-6 2-0 1-9 1-6 2-7 1-7
4-6 2-7 2-1 2 0 1-6 2-7 1-8
4-6 2-8 2-2 2-0 1-6 2-8 1-8
4-4 2-8 2-2 2-1 1-6 2 8 1-9
4-4 2-8 2-3 2-3 1-6 2-8 2-0
4-8 3-1 2-5 2-7 1-8 3-0 2-3
5-3 3-6 2-8 3-1 2-0 3-2 2-7
5-8 3-9 3-0 3-2 2-1 3-4 3-1
6-1 4-2 3-1 3-3 2 2 3-6 3-5
6-4 4-4 3-2 3-3 2-3 3-7 3-8
6-1 4 2 3-1 2-9 2-2 3-5 3-7
6-0 4-0 2-9 2-7 2-1 3-2 3-4
5-7 3-7 2 7 2-5 1-9 3 0 3-1
5-0 3-2 2-3 2-1 1-7 2-6 2-6
4-7 2-9 2-1 1-9 1-5 2-5 2-2
4-3 2-6 1-9 1-8 1-4 2-3 2-0
3-9 2-3 1-8 1-6 1-3 2-1 1-7
4-2 2-6 2-0 1-6 1-5 2-3 2-0
4-3 2-5 2-1 1-8 1-5 2-5 2-0
4-6 2-6 2-2 2-0 1-6 2-8 2-1..5 ..5 ..5 ..5 ..5 ..5 ..5
4-9 3-0 2-7 2-7 2 0 3 7 2-75-4 3-4 3*2 3-2 2-4 4-3 3-46-0 4-1 3-8 3-7 3-0 4-9 4-4

1 Relates to table on page 38, Economic Trends,
2 Numbers unemployed excluding school-leavers and adult students expressed as a percentage of the appropriate mid-year estimate of total employees 

(employed and unemployed).
3 Quarterly averages.
4 The boundaries of the standard regions were revised in April 1974.
5 Figure not available due to industrial action. For further details see note on page 129 of the Department o f Employment Gazette. February 1975.
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4
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Wage rates and earnings^
Unadjusted Seasonally adjusted j l J u W ’
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1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

31 Ju ly  1972==1002 Ja n u a ry  1970==100 Ja n u a ry  1970= 100 1970=100

Basic weekly wage rates Average earnings (GB) Average earnings (GB) Wages and salaries per
(manual workers) (wages and salaries combined) (wages and salaries combined) unit of output

All industries Manufac All industries Manufac All industries Manufac Manufac
and services turing and services turing and services turing Whole turing
covered industry covered industry covered industry economy industry

420 42-7 . . 1 , 9  9 • f

44-1 44-9 . « » . 9 t • •

45-7 46-3 9  * . « 9  9 •

46-9 47-5 9 9 9 • « • 4

48-1 48-7 9 . • » •  • 9  9

50-1 50-6 • • . « 9 •  •

51-9 52-2 9  % • • ,  . • #

53-8 53-7 64-9 64-2

56-4 56-3 69-6 69-1 76-4 75-1
58-8 58-4 74-7 73-8 79-6 79-5
61-5 61-2 79-6 78-4 83-6 82-9
63-9 63-6 82-1 81-0 85-0 82-9

68-1 68-4 88-8 87-9 87-2 83-3
71-7 72-1 95-7 94-9 91-3 88-5
78-8 79-4 107-2 106-9 100-0 100-0
890 89-3 119-4 119-0 109-6 108-5

101-3 101-5 134-83 134-33 119-2 114-7
115-2 114-6 152-6 151-3 130-2 121-1
138-0 134-3 179-6 177-1 155-0 145-9

wee
oaJv

A iiindo f
andsctyic
covef0<i

1961 [

1962 /

1963 /

40-7
42-2
42-4
42-6
42-9
44-0
44-6
44-9
45-1
45-3
45- 8
46- 5

45- 8
46- 0
46- 3
47- 2

48-1
48-5
48- 8
49- 4

1 Relates to table on page 40, Economic Trends.
2 Prior to July 1972 the series was based on 31 January 1956=100. Figures before Ju ly 1972 have therefore been linked.
3 Average of 11 months. See footnotes.
4 In the absence of earnings data for February 1972 due to the effects of the coalmining dispute, no index of wages and salaries per unit of output has 

been calculated for that month. The indices calculated for January and March 1972 are less reliable than usual.
5 The figures reflect temporary reductions in earnings while three-day working and other restrictions were in operation.

f̂ootnoteson page
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Wage rates and earnings^

100

O litpu,

Whole
®cononiy

76-4
79-6
83-6
85-0

87-2
91-3

100-0
1096

83-3
88-5

1000
108-S

Unadjusted Seasonally  ad justed

119-2
130-2
155-0

114-7
121-1
145-9

en

ages and salaries per
lutput has

See footnotes on page 90.
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31 Ju ly  1972=1002 Ja n u a ry  1970 =100 Ja n u a ry  1970= 100 1970=100

Basic weekly wage rates 
(manual workers)

Average earntnc 
(wages and sail

js (G B)
aries combined)

Manufac
turing
industry

Average earning: 
(wages and sala
All industries 
and services 
covered

s ( GB )
ries combined)

Wages and salaries per 
unit of output

All industries Manufac> 
and services taring 
covered industry

Ail industries 
and services 
covered

Manufac
turing
industry

Whole
economy

Manufac
turing
industry

1961 1 49-6 50-4 «  1 «  » •  •

2 49-9 50-6 .  . »  . 9  %

3 50-2 50-7 >  • •  •

4 60-6 60-9 »  . %  %
4  «

1962 1 51 0 51-2 ,  , 9 9

2 51-7 51-8 .  . 9 . 4  •

3 62-3 52-7 A  % «  « t  •

4 52*7 52-9 %  % •  « •  •

1963 1 53*1 53-2 62-8 62-5 62-1 61-9 76-7
2 53-7 53-5 65-1 64-1 64-0 63-5 75-6
3 53-9 53-8 65-4 64-4 65-1 64-7 74-7
4 54-5 54-4 66-3 65-9 65-9 65-7 73-8

1964 1 55-5 55-6 67-7 67*7 67-4 67-3 75-4 73-8
2 56-1 56-1 69-7 69-1 68-5 68-4 75-8 74-9
3 56-7 56-8 70-4 69-4 69-9 69-7 76-1 75-9
4 57-1 56-8 70-5 70-1 70-9 70-8 78-4 75-8

1965 1 57-8 57-5 73-0 72-6 72-2 71-9 78-4 77-4
2 58-3 57-9 74-6 73‘7 73-3 73-0 78-7 78-9
3 59-2 59-0 75-0 73-9 74-5 74-2 79-5 80-5
4 59-8 59-3 76-0 75-2 76-3 75-9 81-6 81-3

1966 1 60-8 60-3 78-4 77-8 77-6 77-2 83-4 81-6
2 61-4 60-9 80-4 79-5 79-2 78-7 84-5 82-9
3 62-0 61-7 80-1 78-5 79-6 78-9 83-0 83-2
4 620 61-8 79-4 77-9 79-6 78-5 83-6 84-0

1967 7 62-5 62-5 79-5 78-6 79-8 78-9 83-8 82-5
2 63-0 62-6 82-0 80-7 80-7 79-9 83-8 82-4
3 64-5 64-4 830 81-5 82-6 81-9 85-8 83-3
4 65-4 64-8 84-0 83-1 84-2 83-7 86-7 83-4

1968 7 67-2 67-6 86-8 86-1 85-9 85-4 87-5 82-3
2 67-6 68-0 88-5 87-5 87-1 86-7 87-1 82-7
3 68-2 68-4 89-2 88-0 89-0 88-5 86-5 84-1
4 69-4 69-5 90-8 89-9 91-0 90-4 87-7 84-2

1969 7 70-7 71-3 92-9 92-5 92-2 91-9 90-1 86-4
2 71-0 71-5 95-4 94-4 94-1 93-7 90-6 86-7
3 71-8 72-2 96-2 95-1 95-9 95-6 90-8 89-0
4 73-1 73-5 98-3 97-7 98-5 98-3 93-6 92-0

1970 7 75-7 76-2 101-6 101-4 101-6 101-4 96-5 95-5
2 77-5 78-0 106-4 105-6 105-0 105-0 98-9 99-0
3 79-5 80-3 108-7 108-4 108-3 108-9 100-9 101-5
4 82-6 82-9 111-9 112-0 111-9 112-5 103-6 104-0



Wage rates and earnings^

Unadjusted Seasonally adjusted

31 Ju ly  1972=1002 January 1970=100 January 1970=100 1970=100

Baste weekly wage rates 
(manual workers)

Average earnings (GB)
(wages and salaries combined)

Average earnings (GB)
(wages and salaries combined)

Wages and salaries per 
unit o f output

v . t »

m

All industries Manufac All industries Manufac
and services turing and services turing
covered industry covered industry

1971 1 85-8 86-4 115-2 115-1
2 87-6 88-4 118-8 118-3
3 89-8 90-0 120-9 120-1
4 92-8 92-1 122-6 122-4

1972 1 96-0 95-5 126-74 126-74
2 98-1 98-2 132-3 132-1
3 103-4 104-6 135-5 135-4
4 107-9 107-6 142-0 140-4

1973 1 108-7 108-1 144-7 143-6
2 113-4 111-7 150-5 149-0
3 118-1 117-8 155-3 153-4
4 120-6 120-7 159-9 159-3

1974 1 124-3 122-7 159-5 157-2
2 131-7 128-0 172-4 169-7
3 143-2 139-4 186-1 183-5
4 152-7 147-1 200-4 197-8

1975 1 162-7 1'5-1 210-1 207-2
2 175-3 171-8 220-8 216-1
3 184-2 180-3

All industries 
and services 
covered

Manufac
turing
industry

Whole
economy

Manufac
turing
industry

114-9
117-1
120-4
122-5

126-44
130-5
135-0
141-8

144-0
149-6
154-7
159-8

159-15
170-1
185-5
200-3

209-6
218-1

115-1 106-9 106-9
117-4 108-7 107-3
120-4 110-6 109-1
122-8 111-9 110-7

126-84 118-0 f •
131-2 117-2 114-0
135-7 119-9 116-1
140-9 121-6 116-7

143-7 124-4 115-3
148-9 128-0 119-2
153-7 132-4 122-0
160-0 135-8 127-9

157-35 145-8 131-5
168-5 147-6 137-7
184-0 157-4 149-5
198-7 169-0 165-0

207-3 187-3 172-9
214-6 197-4 184-4

See footnotes on page 90.
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Matefiais
and fuel

Inanufa^r
indusor

1948
1949
1950
1951

1952
1953
1954
1955

75-9
78-2

1956
1957
1958
1959

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

91-5
95-0

100-0
104-6

1972
1973
1974

109-2
144-5
215-3
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« «

. Prices’

Unadjusted

“ ■''’ " lo iC '* ''* '* '

Whole
®COnOffly

106-9
108-7
110-6
111-9

Mafiuiaj.
luring
indusiiy

106- 9
107- 3
109- 1
110- 7

118-0
117-2
119-9
121-6

4
114-0
116-1
116-7

1948
1949
1950
1951

124-4
1280
132-4
135-8

115-3 
119-2 
122-0 
127-9

1952
1953
1954
1955

145-8
147-6
157-4
169-0

131-5
137-7
149-5
165-0

1956
1957
1958
1959

187-3
197-4

172-9
184-4

1960
1961
1962
1963

1964
1965
1966
1967

1968
1969
1970
1971

1972
1973
1974

Average 1970=100
Average
1970=100p

Wholesale prices index General index of retail prices Pensioner prices index2

Output

Materials All manu- All items 
and fuel factored 
purchased by products 
manufacturing
industry4 Home sales5

Total
food

Total
non-food

All items 
other than 
seasonal 
food

One
person
household

Two
person
household

Purchasing 
power of
the pounds

•  > »  • 42-6 •  9 9 9 216
•  • a  • 43-8 •  a 9 9 211
% « 45-2 •  f .  r 205
» « •  • 49-3 •  • .  . 188

•  • •  « 53-8 •  • 9 9 177
% » •  • 55-4 9 9 9 9 175

75-9 65-1 56-5 9 « 9 9 172
78-2 66-7 59-0 •  9 4 9 166

81 -0 69-6 61-9 65-9 60-0 159
81-5 71-8 64-2 67-6 62-5 154
76-5 72-3 66-2 69-1 64-7 150
77-2 72-5 66-5 69-8 64-9 149

77-3 73-5 67-2 69-2 66-1 147
76-4 75-5 69-5 70-3 69-1 143
76-4 77-2 72-5 73-0 72-1 72-4 72-3 72-2 138
78-2 78-0 73-9 74-8 73-5 73-8 74-1 73-9 135 i

81 -4 80-3 76-3 76-9 76-0 76-7 76-3 76-4 131
82-5 83-3 80-0 79-7 80-0 80-2 79-5 79-8 125
84-5 85-6 83-1 82-5 83-3 83-2 83-0 83-0 120 i
84-1 86-5 85-2 84-6 85-4 85-2 84-9 85-0 117 i

91-5 89-9 89-2 87-9 89-6 89-3 88-8 88-8 112
95-0 93-4 94-0 93-5 94-2 93-9 93-5 93-7 106 i

100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100
104-6 109-0 109-4 111-1 108-9 109-5 110-1 109-9 914

109-2 114-8 117-2 120-9 116-0 117-0 118-5 118-0 854
144-5 123-2 128-0 139-1 124-4 126-7 130-0 130-1 78
215-3 152-0 148-5 164-2 143-4 147-0 150-9 151-1 674

I-

1948 1 
2
3
4

•  •

1949 ; 
2
3
4

1950 ; 
2
3
4

• >

1951 1
2
3
4

1952 1 
2
3
4

41 -8 
42-9
42- 8
43- 0

43-1
43- 6
44- 1 
44-5 »  •

44- 8
45- 1 
45-0 
45-7

p  •

46-8 
48-8 
50-3 
51 -2

•  «

52- 6
53- 9
54- 2 
54-6

1 Relates to table on page 42, Economic Trends. 2 All items except housing. 3 Movements In the purchasing power of the pound are based on 
movements in the consumers' expenditure deflator from 1948 to 1962 and in the general index of retail prices from 1962.

4 Revised method of calculation to include levies on certain imported foods from 3rd quarter 1971.
5 Reductions in the VAT exclusive prices of alcoholic liquor, tobacco and cigarettes, matches and mechanical lighters took place In April 1973 These 

reductions resulted from lower revenue duties designed to offset additional tax revenue from VAT. With unchanged prices in April for these products 
index numbers from 2nd quarter 1973 onwards would have been higher by 1 -7.

/
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%I

j r

Prices^
I

Unadjusted
I .

Average 1970=100
Average
1970=100p

Wholesale prices index General index of retail prices Pensioner prices indexZ

Output

Materials 
and fuel 
purchased by 
manufacturing 
industry^

All manu>
factored
products

All items

Home salesS
V\9

'-.rl

k- .

I

I960

1961

»>r'
t v o / . ^ S p .

tv.«'.L' :

1 84-9 71-7
2 83-2 71-7
3 80-7 71-7
4 77-4 72-0

1 75-9 72-1
2 76-7 72-3
3 76-6 72-3
4 76-8 72-5

1 77-0 72-7
2 76-8 72-4
3 77-1 72-5
4 78-0 72-7

1 78-2 72-8
2 77-8 73-4
3 76-7 73-8
4 76-6 74-0

1 76-5 74-6
2 76-8 75-1
3 76-3 75-9
4 75-8 76-3

1 77-1 76-8
2 76-5 77-0
3 75-5 77-3
4 76-3 77-5

1 77-5 77-7
2 77-7 77-9
3 77-1 77-9
4 80-5 78 5

■ 1 80-9 79-1
2 80-5 80-2
3 81 -3 80-7
4 82-8 81-2

See footnotes on page 93.

:.i

5 5 0
55-8
55-6
55-5

55- 6
56- 1
56- 9
57- 3

57- 8
58- 4
59- 2
60- 6

65- 6
6 6 -  6
65- 8
66- 7

67-0
66-4
66-2
66-7

68-2
69- 1
70- 0 
70-8

Total
food

Total
non-food

All items 
other than 
seasonal 
food

One
person
household

Two
person
household

Purchasing 
power of 
the^pound3

Wholesale Pf

Matefials

purchased®

industnr

• • 
• • 3

4
> t

1956 1
« % 2
« • 3
• •
% •

4

1967 1» # 2
• # 3
% •

1

4

1968 1
65-0 58-9 • • 2
67-3 59-7 • • 3
65-2 60-4 « • 4
65-9 60-9 • •

1969 1
66-5 61-6 • • • • 2
67-3 61-8 • 4 3

A68-8 62-4 # 4
67-8 64-1 • V y

67-7 64-5 » 4 1970 f

70-5 64-6 • • A
9

68-1 64-6 • ■ 11 A
70-0 65-0 4 4 1 ^

70-5 65-2 • « 19711 
1 ^

69-9 64-6 » • 1 ic
1 9

69-1 64-7 4 4 1  ̂1 A
69-7 65-1 • t 4

69-2 65-4 • • 1972 1 
21 ^69-4 65-9 • 4

69-1 66-2 4 • 31 A
69-4 67-0 • • 4

69-3 67-7 1973/1 44
70-7 68-3 • • 21 ^
70-7 69-5 4 4 3L 4
70-5 70-8 4 4 \ 4

71-5 71-4 71-5 71-5 71-4 140 II 1974 11 4̂
75-0 72-1 72-2 72-8 72-8 137 1 1 2
73-2 72-4 72-7 72-2 72-1 137^ ■ ] 3
72-3 72-8 73-1 72-7 72-5 137} II 4

75-4 72-9 73-3 74-5 74-1 135} In 1975 ;
75-8 73-3 73-5 74-3 74-0 135 M l 2
73-5 73-6 73-8 73-3 73-1 135} « 3
74-4 74-1 74-6 74-5 74-3 135 m

75-3 74-5 75-2 75-2 75-1 133} H S«f,
77-2 75-6 76-3 76-0 76-1 131 | |
77-5 76-4 77-2 76-5 76-7 130 M g
77-9 77-2 78-0 77-5 77-7 129 a |

93-2
99-7
99-8

101-4

103- 0
104- 9
105- 6 
104-8

105- 6
106- 1 
109-4 
115-6

133-3
150-9
167-6

212- 5
213- 7 
212-9 
222-1

220-9
225-6

OOtTHjje*on
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i

Prices1

Two
low

^  household

Unadjusted . i

See footnotes on page 93.

x'

.fi\

Average 1970'=100
Average
1970=100p

Wholesale prices index General index of retail prices Pensioner prices index2

Materials 
and fuel 
purchased by 
manufacturing 
industry4

Output

All manu* All items
factored
products

Home salesS

Total
food

Total
non-food

All items 
other than 
seasonal 
food

One
person
household

Two
person
household

Purchasing 
power of 
the pounds

1965 1 82-7 82-1 78-2 78-7 78-0 78-7 78-7 78-8 128
2 82-5 83-4 80-2 79-9 80-2 80-3 79-0 79-4 1244
3 81 -9 83-7 80-5 79-9 80-7 80-8 79-6 80-0 124
4 82-7 84-0 81-0 80-2 81 -4 81 -3 80-9 81-1 123 i

I 1966 7 84-2 84-8 81 -6 80-7 82-0 81-9 81 -5 81-7 122 i
\ 2 85-7 85-4 83-2 83-7 83-0 83-0 83-0 83-1 120

3 84-3 86-0 83-5 82-7 83-7 83-7 83-0 83-2 119 i
4 83-7 85-9 84-1 83-0 84-5 84-2 84-1 84-1 119

1967 1 83-1 86-1 84-6 83-9 84-9 84-7 84-7 84-7 1 l8 i
2 82-6 86-1 85-3 86-0 85-0 85-0 85-0 85-1 117
3 82-9 86-6 84-9 83-9 85-2 85-0 83-9 84-1 118
4 87-9 87-1 85-9 84-5 86-5 86-1 85-9 85-7 116 i

1968 1 92-3 88-7 87-1 86-9 87-2 87-2 87-7 87-5 115
2 90-7 89-8 89-2 88-3 89-5 89-2 88-4 88-6 112
3 91-0 90-3 89-7 87-9 90-2 89-9 88-7 88-8 111 i
4 91-8 91 0 90-7 88-7 91-4 91-0 90-4 90-3 l lO i

1969 1 93-1 92-2 92-5 91-3 93-0 92-5 92-3 92-4 108
2 94-3 92 9 94-0 94-5 93-8 93-4 93-3 93-6 1 0 6 i
3 95-2 93-7 94-2 93-7 94-3 94-2 93-2 93-7 106
4 97-5 94-7 95-4 94-5 95-7 95-5 95-3 95-4 105

1970 1 99-2 96-7 97-1 97-2 97-2 97-0 97-6 97-6 103
2 99-7 98-9 99-5 100-6 99-1 98-9 99-4 99-4 lOO i
3 99-8 100-9 100-6 100-4 100-7 100-8 100-1 100-2 99^
4 101 -4 103-4 102-7 101-8 103-1 103-1 102-8 102-6 9 7 i

1971 1 103-0 106-3 105-5 105-6 105-4 105-6 105-9 105-8 95
2 104-9 108-7 109-3 111-5 108-6 109-0 109-4 109-3 91 i
3 105-6 110-3 110-8 112-8 110-1 110-9 111-6 111-3 90
4 104-8 110-8 112-2 114-4 111-5 112-3 113-6 113-0 89

1972 1 105-6 112-1 113-9 117-8 112-6 113-9 115-9 115-3 88
2 106-1 113-5 116-0 119-0 115-0 115-9 117-3 116-7 86
3 109-4 115-6 118-0 122-3 116-5 117-8 119-1 118-8 85
4 115-6 118-0 120-8 124-7 119-6 120-7 122-0 121 -4 83

1973 1 126-0 119-5 123-0 131-1 120-3 122-2 125-0 124-9 8 U2 133-3 120-1 126-9 137-4 123-5 125-2 129-0 129-1 79
3 150-9 124-2 128-8 139-8 125-3 127-7 130-2 130-4 7 7 i
4 167-6 129-1 133-2 148-1 128-5 131-8 135-7 135-9 75

1974 1 212-5 138-3 138-8 156-2 133-3 137-2 142-2 142-2 72
2 213-7 148-9 147-0 161-7 142-2 145-3 148-0 148-8 68
3 212-9 156-1 150-7 164-5 146-1 149-4 152-7 152-9 66^
4 222-1 164-9 157-5 174-3 152-0 156-1 160-7 160-5 6 3 i

1975 1 220-9 176-0 167-0 188-5 160-2 165-6 170-6 170-3 60
2 225-6 186-3 182-7 205-9 175-4 180-7 188-9 188-5 54^
3 190-7 211-3 184-0 188-7 195-8 195-7

i

r=j







Balance of payments: current account^

Unadjusted

£  million

Government2 Transport Travel

Sea transport Civil aviation

See footnotes on page 96.

of

£ tniHio'

OtliefS*̂

(f.o.b.) (f.o.b.) balance Credits Debits Net
Credits Debits Net Credits Debits Net

Credits Debits Net

1971 1 1,976 2,122 -  146 22 149 — 127 393 433 40 61 61 62 52 + 10 1 i
2 2,313 2,182 + 131 10 136 — 126 400 424 — 24 89 73 + 16 122 107 + 15 1971
3 2,200 2,040 + 160 15 153 — 138 401 398 + 3 124 98 •f 26 200 206 6 j 2

1 9
4 2,321 2,184 + 137 12 148 — 136 421 417 + 4 80 77 + 3 102 74 + 28 J

4

1972 1 2,171 2,392 -  221 27 179 — 152 391 414 — 23 73 70 + 3 81 72 + 9
2 2,382 2,410 -  28 15 142 — 127 386 409 — 23 103 82 •f 21 128 120 + 8 1972 /
3 1,909 2,236 -  327 11 156 — 145 400 411 — 11 142 107 + 35 208 238 — 30 2j.
4 2,678 2,792 -  114 19 159 — 140 429 453 — 24 92 87 + 5 129 97 + 32 3

4
1973 1 2,678 3,200 -  522 29 226 — 197 448 487 39 82 84 2 97 93 + 4

2 2,898 3,274 -  376 22 238 — 216 478 513 — 35 125 103 + 22 159 161 2 1973 /
3 2,898 3,467 -  569 46 236 — 190 527 546 19 162 121 + 41 268 308 — 40 2
4 3,297 4,125 -  828 46 241 — 195 599 628 — 29 112 112 157 120 + 37 3

4
1974 1 3,460 4,862 -1,402 60 282 — 222 614 675 61 118 122 — 4 123 95 + 28

2 4,079 5,420 -1,341 43 268 — 225 674 715 - 41 147 130 + 17 194 159 + 35 1974/
3 4,026 5,285 -1,259 44 247 203 669 692 23 202 161 + 41 311 300 11 2
4 4,321 5,553 -1,232 77 307 — 230 664 709 — 45 152 148 + 4 205 128 + 77 3

4
1975 1 4,369 5,351 -  982 139 346 207 625 682 57 151 140 H- 11 171 122 + 49

*f

2 4,683 5,343 -  660 105 349 244 635 692 57 176 147 + 29 240 202 + 38 1975/
2

Credrt̂

See footnotes on pagi
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16 l y  
26 200 
3 102

3 81
21 128 
35 208 

5 129

2 97 
22 159
41 268

-  157

4 123 
17 194 
41 311 

4 205

+ 11 171
+ 29 240

Net

Balance of payments: current account^

£  million

Other services
Interest, profits 
and dividends Private transfers Total invisibles All current transactions

Credits Debits Net Credits Debits Net Credits Debits Net Credits Debits
Invisible
balance

Current
Credits Debits balance , I

1971 1 324 126 + 198 378 218 + 160 53 50 + 3 1,293 1,089 + 204 3,269 3,211 + 58
2 330 144 + 186 400 249 151 53 57 — 4 1,404 1,190 + 214 3,717 3,372 + 345
5 325 140 + 185 357 209 + 148 54 57 3 1,476 1,261 + 215 3,676 3,301 + 375
4 340 149 + 191 346 294 52 55 64 — 9 1,356 1,223 + 133 3,677 3,407 + 270

1972 ; 367 145 + 222 413 254 + 159 57 66 — 9 1,409 1,200 + 209 3,580 3,592 12
2 357 144 + 213 453 294 + 159 57 70 — 13 1,499 1,261 + 238 3,881 3,671 + 210
3 356 159 + 197 435 268 + 167 58 74 — 16 1,610 1,413 + 197 3,519 3,649 130
4 385 160 + 225 461 366 + 95 59 78 — 19 1,574 1,400 + 174 4,252 4,192 + 60

1973 ; 416 170 + 246 559 365 + 194 64 87 — 23 1,695 1,512 + 183 4,373 4,712 — 339
2 424 180 + 244 769 375 + 394 71 108 — 37 2,048 1,678 + 370 4,946 4,952 — 6
5 446 188 + 258 672 323 + 349 77 89 — 12 2,198 1,811 + 387 5,096 5,278 — 182
4 467 200 + 267 898 439 + 459 83 102 — 19 2,362 1,842 + 520 5,659 5,967 — 308

1974 ; 524 214 + 310 844 456 + 388 85 105 — 20 2,368 1,949 + 419 5,828 6,811 — 983
2 535 236 + 299 812 444 368 85 100 — 15 2,490 2,052 + 438 6,569 7,472 — 903
3 533 272 + 261 707 394 + 313 90 111 21 2,556 2,177 + 379 6,582 7,462 — 880
4 560 284 + 276 808 525 + 283 95 130 — 35 2,561 2,231 + 330 6,882 7,784 — 902

1975 1 571 302 •f 269 815 492 + 323 95 105 — 10 2,567 2,189 + 378 6,936 7,540 — 604
2 586 330 + 256 872 543 + 329 100 127 — 27 2,714 2,390 + 324 7,397 7,733 336

{ 1

< • 1

i.

II!Ml

See footnotes on page 96.

••Vi« / .

' )

. 1 5H
) ••

V

f e 'v N - ’
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Balance of payments: current account^

Seasonally adjusted

£  million

Government2 Transport

Exports Imports Visible Sea transport Civil aviation
Net

Credits Debits Net Credits Debits Net

1964 ; 1,114 1,243 129 10 126 — 116 172 178 -  6 34 28 + 6
2 1,138 1,230 92 11 115 — 104 174 186 -  12 34 28 + 6
5 1,121 1,254 133 12 117 105 176 186 -  10 35 29 + 6
4 1,148 1,294 146 12 119 — 107 175 184 -  9 40 31 + 9

1965 1 1,173 1,212 39 15 122 107 182 181 + 1 37 32 + 5
2 1.180 1.261 — 81 11 121 110 190 190 40 33 + 7
3 1,230 1,287 — 57 11 131 — 120 188 190 -  2 42 35 + 7
4 1,265 1,311 — 46 9 119 — 110 189 187 + 2 43 34 •f 9

1966 1 1,275 1,342 67 11 131 120 196 191 + 5 43 36 7
2 1,238 1,306 68 13 129 — 116 191 195 -  4 45 37 + 8
3 1,310 1,353 — 43 10 122 — 112 187 197 -  10 46 38 + 8
4 1,380 1,268 + 112 8 130 — 122 191 177 + 14 46 39 + 7

1967 1 1,370 1,410 40 9 123 114 191 191 49 40 + 9
2 1,320 1,408 — 88 8 128 120 195 203 -  8 49 42 + 7
3 1,291 1,389 — 98 9 127 118 238 233 + 5 50 44 + 6
4 1,158 1,486 328 10 121 — 111 260 274 -  14 51 46 + 5

1968 1 1,531 1,693 _ 162 12 132 120 266 261 + 5 57 49 + 8
2 1,489 1,705 — 216 11 127 — 116 263 251 + 12 54 50 + 4
3 1,617 1,779 — 162 11 125 — 114 264 258 + 6 60 53 + 7
4 1,645 1,772 — 127 10 126 116 260 248 + 12 64 54 + 10

1969 1 1,646 1,774 128 11 131 120 261 273 -  12 69 56 H- 13
2 1,748 1,800 — 52 11 126 115 264 271 -  7 70 62 + 8
3 1,832 1,798 + 34 11 132 — 121 259 264 -  5 72 63 4- 9
4 1,848 1,849 — 1 15 126 111 267 276 -  9 76 65 + 11

1970 1 1,936 1,877 + 59 11 128 117 300 298 + 2 79 69 + 10
2 1,961 2,010 — 49 13 132 - 119 316 332 -  16 78 69 + 9
3 1,877 1,954 — 77 14 133 — 119 358 383 -  25 79 69 + 10
4 2,133 2,078 + 55 13 143 130 387 424 -  37 80 72 + 8

1971 1 2,010 2,067 — 57 13 132 ___ 119 401 431 -  30 82 72 + 10
2 2,265 2,160 + 105 14 141 — 127 410 433 -  23 87 74 + 13
3 2,293 2,113 + 180 18 153 — 135 399 405 -  6 92 79 + 13
4 2,242 2,188 + 54 14 160 146 405 403 + 2 93 84 + 9

1972 1 2,178 2,311 — 133 17 153 136 395 408 -  13 97 83 + 14
2 2,289 2,353 64 17 152 — 135 392 413 ~ 21 101 83 + 18
3 2,060 2,340 — 280 18 161 — 143 401 422 -  21 105 87 + 18
4 2,613 2,826 — 213 20 170 — 150 418 444 -  26 107 93 + 14

1973 1 2,669 2,998 329 19 209 — 190 455 480 -  25 108 98 + 10
2 2,831 3,219 388 30 247 217 484 515 -  31 121 103 + 18
3 3,072 3,655 — 583 46 243 — 197 529 562 -  33 122 101 + 21
4 3,199 4,194 995 48 242 — 194 584 617 -  33 130 118 + 12

1974 1 3,490 4,762 11,272 47 265 218 623 664 -  41 152 141 + 11
2 3,996 5,332 1,336 53 274 221 679 716 -  37 143 133 + 10
3 4.231 5,430 — 1,199 45 252 207 669 711 -  42 150 133 + 17
4 4,169 5,596 — 1,427 79 313 — 234 650 700 -  50 174 154 + 20

1975 1 4,532 5,368 — 836 128 325 197 635 672 -  37 198 164 + 34
2 4,461 5,148 — 687 112 365 - - 253 639 691 -  52 171 150 + 21

Travel

Credits Debits Net

190
205
209
229

206
215

See footnotes on page 96.
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5 46
7 49

to  107 
9 107 

10 108 
6 110

10 114 
13 i n  
13 124 
9 131

14 137 
18 134 
18 134 
14 141

10 150 
18 157
21 15®
12 154

11 15®
10 205
17 205 
20 229

Net

Balance of payments: current account^

Seasonally

£  million

Other services
Interest, profits 
and dividends Private transfers Total invisibles AM current transactions

Credits Debits Net Credits Debits Net Credits Debits Net Credits Debits
Invisible
balance Credits

72 236 
65 219 
69 217 
69 216 -  5

665
656
656
669

612
625
624
640

1,779
1,794
1,777
1,817

6

5 !

654
667
678
676

1,868
1,891
1,958
2,002

78 237 
77 249 
76 239 
83 237

697
699
704
689

2,002
1,985
2,049
2,122

1967 1 182 85 +
2 188 88 +
3 194 91 +
4 205 96 +

1968 1 216 97 +
2 225 103 +
3 236 107 +
4 240 107 +

1969 1 248 116 +
2 258 115 +
3 267 118 +
4 278 119 +

1970 1 288 122 +
2 298 130 +
3 305 129
4 317 129 +

1971 1 317 126 +
2 328 144 +
3 334 141 +
4 340 148 +

1972 7 357 145 +
2 356 145 +
3 366 158 +
4 386 160 +

1973 7 404 170 +
2 423 182 +
3 459 187 +
4 467 199

1974 7 607 214 +
2 635 239 +
3 548 270 +
4 562 283 +

1975 7 553 303 +
2 586 334 +

See footnotes on page 96.

97 231 
100 220 
103 240 
109 286

2,127
2,072
2,115
2,069

119 268 
122 292 
129 296 
133 251

185
186 
195 
206

926
956
984
943

848
839
862
868

2,457
2,445
2,601
2,588

132 341 
143 328 
149 331 
159 338

194
208
228
209

1,057
1,065
1,077
1,116

903
918
942
943

2,703
2,813
2,909
2,964

166 354 
168 368 
176 348 
188 376

1,187
1,228
1,260
1,331

980 
1,038 
1,087 
1,154

3,123
3,189
3,137
3,464

191 375 
184 366 
193 373
192 367

236
246
239
249

1,355
1,375
1,394
1,405

1,157
1,202
1,182
1,222

3,365
3,640
3,687
3,647

212 423 
211 424 
208 446 
226 469

1,483
1,481
1,528
1,600

1,260
1,279
1,337
1,398

3,661
3,770
3,588
4,213

234 571 
241 713 
272 692 
268 922

200
345
321
530

1,771
2,009
2,105
2,418

1,567
1,684
1,739
1,853

204
325
366
565

4,495
4,828
5,183
5,568

293 842 
296 757
278 739
279 833

2,446
2,457
2,450
2,622

2,020
2,068
2,074
2,247

6,009
6,434
6,690
6,728

521
539

+ 308 95
+ 291 100

105
127

2,702
2,711

2,296
2,421

406
290

7,339
7,190

■I

J 4

Debits

1.855
1.855 
1,878 
1,934

1,866
1,928
1,965
1,987

2.039
2,005
2,057
1,957

2,101
2,138
2,148
2,297

2,541
2,544
2,641
2,640

2,677
2,718
2,740
2,792

2,857
3,048
3,041
3,232

3,224
3,332
3,295
3,410

3,571
3,632
3,678
4,223

4,645
4,906
5,381
5,977

6,858
7,352
7.519
7,800

7.655
7,425

Current
balance

I 4

+
•  I

I < ^ •

; 1. :

1

k

•£

~ 846
-  947
-  823 
-1,052

-  430
-  397



102
Visible trade^

Seasonally adjusted Unadjusted

1963
1964
1965
1966

:*• 1967
1968
1969
1970

1971
1972
1973
1974

1970«100 1970=100 1963=100
19 December 
19712=100

Volume indices3 Unit value indices3 Trade
comDdtitivd*

World
commodity
prices
indexS

Sterling
effective
exchange
rateExports Imports Exports Imports

Terms of 
trade4

ness
index5

70-6 69-6 76-1 78-8 96-6 •  a 9 9 %

73-1 77-5 77-3 81-2 95-2 9 % 9 9 • 1

76-9 77-6 79-3 81-3 97-6 9 9 9 9 9 9

79-9 79-2 82 2 82-6 99-6 107-3 108 9 9

78-9 85-6 83-4 82-8 100-8 106-9 104 9 9

88-5 94-2 90-0 92-7 97-1 99-1 122 • 9

96-7 94-5 93-0 95-6 97-3 98-87 128 99-95
100-0 100-0 100-0 100-0 100-0 100-07 132 98-95

106-7 104-2 105-6 104-7 100-8 103-3 135 98-77
106-6 116-3 111-1 109-7 101-3 103-5 148 94-99
121-8 134-0 126-0 139-7 90-2 95-1 218 85-42
130-1 135-4 162-7 217-3 74-9 351 82-16

season
No*

£ mil*'®'’

Official
long*
term
capital

1964
1965
1966
1967

i

1966 106- 5
107- 5
108- 0 
107-3

1968
1969
1970
1971

\\

1967 107
108 
109 
102

1972
1973
1974

f o  VI .*•*’« ^

1968

w 1969 100-9
100-4
100-1

97-4
100-27

99-61

1970

1971

1972
.  •

f a '  •

1973

1974

f 100-4 95-5 98-9 100-1 98-8
2 99-4 101-6 100-0 101-0 99-1
3 94-6 98-4 101 -9 100-7 101-2
4 105-6 104-5 102-3 100-5 101-8

1 99-5 103-9 104-1 102-3 101-8
2 110-4 105-1 105-3 105-7 99-7
3 110-3 102-2 107-3 106-5 100-7
4 106-4 105-5 109-0 105-8 103-0

1 104-5 112-2 110-2 107-2 102-8
2 108-7 113-6 110-7 107-7 102-8
3 94-5 110-6 114-0 111-5 102-2
4 118-6 128-8 115-1 116-6 98-7

1 117-2 128-9 119-3 123-4 96-7
2 120-2 129-2 123-8 133-1 93-0
3 124-6 135-6 129-1 146-7 88-0
4 125-4 142-4 136-1 162-0 84-0

1 126-7 134-7 147-2 194-5 75-7
2 132-5 137-1 159-9 218-4 73-2
3 134-3 135-4 168-1 224-2 75-0
4 126-6 134-4 175-8 231 -3 76-0
1 130-9 126-8 184-9 237-8 77-7
2 123-9 122-0 193-4 241-2 80-2
3 121-7 127-9 202-4 244-7 82-7

100-2
100-1
101-3
101-8

99-72
99-34
98-37
98-35

102- 5 
102-1
103- 3
104- 8

99-22
99-03
98-32
98-51

107-0
106-4
102-2

98-3

99-31
98-20
92-65
89-79

88-95
88-41
82-75
81-57

93- 0
94- 5 
94-7

82- 55
83- 01 
82-62 
80-44

3368
3408
3668

78-44
75-86
72-49

1 Relates to table on page 44, Economic Trends.
2 Date of the Smithsonian Agreement. Monthly figures are trade-weighted averages of end-month rates. A methodological article on the effective 

exchange rate was published in the June 1974 issue of Economic Trends.
3 On a balance of payments basis.
4 Unit value index for exports expressed as a percentage of unit value index for imports.
5 The ratio of UK to weighted average export (dollar) prices for major competitors in respect of manufactured goods.
6 Weighted average, in sterling terms, of United Nations index numbers for primary commodities and non-ferrous metals.
7 Differences in quarterly and annual averages for 1969 and 1970 are due to the effects of adjusting the UK series for export over-valuation.
8 Projections by the Department of Industry.
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Investment and other capital flows^

Not seasonally adjusted

£  million

108

Overseas Overseas
Official invest invest UK
long ment ment private
term in UK in UK invest
capital public private ment

sector sector overseas

Overseas currency borrowing 
or lending (net) by UK 
banks2

Exchange reserves 
in sterling

Borrow- 
ingto fin
ance UK 
invest
ment 
overseas

Borrow
ing to
finance
lending
to UK
public
sector

Other 
borrow
ing or 
lending 
(net)

British
govern
ment
stocks

Banking
and
money
market
liabilities

Other
external
banking Import 
and credit3 
money 
market 
liabilities 
in sterling

Export
credit3

Other
short
term
flows

99-95
98-95

98-77
94-99
85-42
82-16

1964
1965
1966
1967

399
368
303
456

1968
1969
1970
1971

+ 16 + 567 
+ 673 
•f 838 
+ 1,052

+155 
+ 72 
+ 180 
+280

1972
1973
1974

+ 113 
+345 
+764

+ 752 
+1,590 
+ 2,110

1,408
1,861
1,128

+725
+595
+200

+827
+594

100-27
99-61

99-72
99-34
98-37
98-35

99-22
99-03
98-32
98-51

99-31
98-20
92-65
89-79

88-95
88-41
82-75
81-57

82-55
83411
82-62
80-44

1965 7 -  16 -  2 + 12
2 -  13 -  10 + 84
3 -  25 -  37 + 52
4 -  31 + 37 + 90

1966 7 -  25 + 8 + 48
2 + 18 + 25 + 64
3 -  14 -  9 63
4 -  60 + 11 + 89

1967 7 -  10 + 4 + 115
2 + 11 + 8 + 84
3 -  16 + 24 + 41
4 -  44 + 18 + 120

1968 7 -  20 + 91
2 + 42 + 10 + 109
3 + 8 + 10 + 253
4 -  13 -  4 + 114

1969 7 -  28 -  30 + 197
2 -  11 + 42 + 155
3 + 29 -  31 + 141
4 -  89 + 19 -f 180

1970 7 -  49 + 3 + 263
2 -  37 -  3 + 283
3 -  20 -  23 143
4 -  98 + 13 + 149

+ 146 + 52 - 73 + 42 + 2
-  67 -  46 104 + 52 + 6
-207 -  51 + 22 -  72 — 6
-  19 -  40 — 148 -  96 + 13

-170 -  22 158 -1 2 8 + 75
-110 +237 + 77 -  53 + 153
+292 + 63 + 130 +266 + 11
+201 + 55 + 658 +709 47

-254 + 65 + 222 -  91 +204
-  63 + 74 + 87 -  7 +201
-499 -124 +1,534 +148 + 81

+ 36 + 13 + 65 + 92 + 2
+ 61 -  4 + 35 + 64
+ 46 + 2 - 10 +102
+ 3 + 41 — 163 -216

+ 113 + 49 — 141 + 6 + 2
-  87 -  33 — 52 -  44 + 2
-  78 -  46 + 36 -  8 + 2
-  15 -  16 + 53 + 98

-  11 -  67 + 170 + 48 — 1
-  89 + 54 — 74 + 74 4
-  72 + 8 — 137 -252 3
-  35 -  46 + 63 + 58 + 2

+159 + 5 + 34 + 143 — 2
-  41 -  10 — 1 + 17 + 6
-  55 -  8 — 115 -176 — 1
-  82 -  27 66 -  80 + 10

-  12 + 10 39 -  8 + 23
+ 94 -100 — 174 -  69 + 27
-107 + 37 84 + 47 + 4
-145 + 31 + 61 -  98 + 21

-  20 + 34 + 142 -  54 + 38
-  36 + 47 + 2 + 3 + 69
-  16 + 98 - 58 -101 + 12
-  38 + 58 — 9 + 99 + 34

+113 + 30 + 138 +115 + 6
+ 91 + 34 + 41 + 82 + 36
-  84 + 24 — 14 -  7 — > 2
+172 -  25 35 + 76 — 29

-329
-324
-2 6 4
-195

-354
-436
-453

-430
-1 9 4
-236

-  3

1 Relates to table on page 48, Economic Trends.
2 Including certain other financial institutions.
3 Including trade credit between 'related' firms, after deducting advance and progress payments to supplies.

ation-

.{0|

■dl

t -

Total
invest
ment
and
other
capital
flows

-  301
-  326
-  578
-  495

M  I

r/

-  755
-  109 
+ 572 
+1,895

(

I '

-  711 
+ 906 
+2,716

i . :

— 133 1*1— 212 >• < 
'■"i

77 IM\ 11
+ 96 . I'

+ 44
f •
:\

• t

+ 41 +
+ 2

+ 9 +
— 60 —

49 —

+ 44 —

+ 96 +
— 67 +

13 —

41 +
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Investment and other capital flows^

Not seasonally adjusted

£ million

O ffic ia l
lo n g 
te rm
c a p ita l

O ve rseas O verseas 
in v e s t-  in v e s t-

O verseas c u rre n c y  b o rro w in g  
o r le n d in g  (n e t)  b y  U K  
ban ks2

E xch a n g e  rese rves 
in  s te r lin g

m e n t 
in  U K  
p u b lic  
s e c to r

m e n t 
in  U K  
p riv a te  
s e c to r

U K
p riv a te
in v e s t
m e n t
ove rseas

B o rro w - 
B o rro w *  in g  to  
in g  to  f in -  fin a n c e  
a n ce  U K  le n d in g  
in v e s t-  to  U K  
m e n t p u b lic  
o ve rse as  s e c to r

O th e r
e x te rn a l
b a n k in g
a n d

im p o r t
c re d it3

E xp o rt
c re d it3

O th e r 
b o r ro w 
in g  o r 
le n d in g  
(n e t)

B ritis h
g o v e rn 
m e n t
s to c k s

B a n k in g  m o n e y  
a n d  m a rke t 
m o n e y  lia b ilit ie s  
m a rk e t in  s te r lin g  
lia b ilit ie s

O th e r
s h o r t
te rm
flo w s

T o ta l
in v e s t
m e n t
and
o th e r
c a p ita l
f lo w s

• • •  »

4

. i

h'

1971 7 -  45 +121 + 336 — 204 + 45 + 39 + 57 + 168 + 60 + 13 -  35 + 108 + 663
2 -  44 + 28 + 280 — 236 + 120 t  • + 38 + 36 + 244 -  3 -  8 -  77 -  34 344
3 -  35 + 5 216 — 161 + 60 » • -  32 -  40 + 137 +240 + 30 + 34 + 40 + 494
4 -149 + 25 + 220 232 + 55 •  > +156 + 2 + 109 +412 + 12 -117 -  99 + 394

1972 1 -  43 + 64 + 149 — > 342 + 185 •  • -  71 + 70 + 138 + 3 + 54 -  77 -140 10
2 -  39 + 20 + 173 373 +170 •  • -302 -  8 - f 37 -167 + 26 -148 -227 — 838
3 -  17 + 22 230 — 313 +195 A + 4 -  35 — 52 -  5 + 22 -  33 -  43 — 25

.  4 -156 + 7 + 200 — 380 +175 «  • +115 + 38 + 99 + 78 +102 -  96 -  20 + 162

1973 1 -  55 + 51 • f 354 368 + 175 + 39 -177 + 18 + 183 -  31 + 1 -1 9 4 + 80 + 76
2 -  30 + 68 + 429 - 419 + 75 +234 + 87 + 92 — 3 + 77 + 40 -  39 -  41 + 570
3 -  26 + 37 + 300 363 +140 +347 -104 -  38 — 307 -  70 + 26 -  74 -135 — 267
4 -141 +189 + 507 711 +205 +207 +131 + 2 + 214 + 17 +134 -129 -  98 + 527

1974 1 -  53 + 61 + 870 — 348 + 170 +276 -231 + 68 + 164 -  53 -  14 -  97 -  95 + 718
2 -  42 +280 + 404 — 130 +100 +263 -  44 -190 + 421 +155 + 51 -201 +138 +1,205
3 -  15 +166 + 527 — 164 + 10 + 53 -356 -  67 + 622 + 61 -  38 -  62 -112 + 625
4 -165 +257 309 486 -  80 + 2 + 132 + 65 + 327 -  15 + 82 -  93 -167 + 168

1975 ; -  62 +119 291 540 -  40 -  7 -  58 + 6 216 + 19 -  50 -195 +170 131
2 -  38 +212 + 14 729 + 70 -  10 +759 + 29 — 290 +286 -  24 -  48 -161 + 70

See fo o tn o te s  o n  p age  103«

'A

<r,'.

A I

sea*'

I

NO*

CurreooY ̂

Cutrent
balance

19W
1965
1966
1967

1968
1969
1970
1971

-  275 
+ 462 
+ 735 
+1,048

1972
1973
1974

+ 128 
-  835 
' 3,668

6
insfer

=

.  >

\
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Analysis of total currency flow and official financing^

Import
'fedW Export

CfedH3

Other
short-
term
flows

Total
'fvest-
fnent
an<j
other
Wpital
flows

h

+ 718 
+U05 
+ 625 
+ 168

+170
-161

Not seasonally

£  million

Currency flow Official financing

Capital 
Current trans
balance fers

1964
1965
1966
1967

1968
1969
1970
1971

-  275 
+ 462 
+ 735 
+1,048

1972
1973
1974

+ 128 
-  835 
-3.668

Invest
ment
and
other
capital
flows

Balanc
ing
item

EEA 
loss on 
for
wards

Total
currency
flow

Alloca
tion of 
Special 
Drawing 
Rights

Gold 
subscrip 
tion to 
IMF

-  301 -  39 695
-  326 _ - 353
-  578 -  69 — 547 -4 4
-  495 +230 -1 0 5 671 —

-  755 -129 -251 -1,,410 ■ 1
-  109 +390 -I- 743
+ 572 -  20 +1 ,287 + 171 -3 8
+ 1,895 +285 +3 ,228 +125

-  711 -6 8 2 -1 ,265 + 124
+ 906 +198 ■— + 210 —
+2,716 +462 — 565 — ■

+ 7 + 41 1 ...
+ 72 — + 12 —
+ 70 -  27 — 126 —
-  450 -  53 — 582

-  133 -  13 166 —
-  212 + 43 — 166
-  77 -  53 — — 196
+ 96 + 23 + 175

+ 44 + 12 + 48 ■ I -4 4
-  106 -  32 — 163
-  456 + 44 — 488
-  60 -  93 56 —

+ 347 +149 + 509
-  80 + 111 — 12
-  363 -  87 — 506
-  399 + 57 -105 — 662 >—

-  144 -116 -120 — 519 —
-  369 -  10 -  83 — 521 —
+ 62 -  4 -  23 — 24 —
-  304 + 1 -  25 — 346 ■ «

+ 48 +242 + 272 _
-  45 -  30 + 82 —
-  59 -139 47 — —
-  53 +317 -h 436

+ 465 +203 + 915 +171
+ 228 -173 + 227 — —
-  161 -122 202
+ 40 + 72 + 347 -3 8

Net transactions 
with overseas 
monetary 
authorities

Foreign Drawings 
currency on ( + ) /  
borrow- additions 
ing by to ( - )  Total

official official

Total2 IMF3

Other
monetary HM 
author!- Govern- reserves financ- 
ties ment4 3,5 jng

-  695
-  353
-  591
-  671

+357 
+489 
+ 15 
-339

216
110
6106
8956

—  +

—  +

-1,410 
+ 743 
+1,420 
+3,353

+506 
-  30 
-1 3 4  
-5 5 4

+ 790 
-  669 
-1,161 
-1,263

+ 1,410 
-  743 
-1,420 
-3,353

-1,141 
+ 210 
-  565

-4 1 5 + 864 —

— +644

+ 692 
-  210 
-  79

+ 1,141 
-  210 
+ 565

-  5

+

+

+1,086 
+ 227 
-  202 
+ 309

+ 177 —

169 —
—

+ 183 +
— 81 —

1656 —

, 69 —
o.

+ 448 — +
72 +

— 426 —

+ 30 — +
479 — +

+ 8126

+ 530 —

— 78 +
+ 73 — —

•f 265 — +

118 —

— 218 — +
+ 53 — +
— 386 — —

906 ■

185
+ 157 —

— 227 1

-1,086
-  227 
+ 202
-  309

1 Relates to table on page 48, Economic Trends.
2 Consists of total currency flow, allocation of SDR and gold subscription to IMF.  ̂ t,. . ,
3 From July 1972, transactions with the IMF affecting the United Kingdom reserve position In the Fund are included as changes in the official reserves.
4 Drawings on a euro-dollar facility for HM Government to borrow $2,500 million.
5 From 23 August 1971, valued in sterling at transactions rates of exchange.
6 Includes transfer of dollar portfolio to reserves.
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106
Analysis of total currency flow and official financing^

Not seasonally adjusted

£  million

Currency flow Official financing

1971

1972

-  983
-  903
-  880 
-  902

-  604
-  336

See footnotes on page 105.

Capital
trans
fers

Invest
ment
and
other
capital
flows

Balanc
ing
item

EEA 
loss on 
for
wards

Total
currency
flow

Alloca
tion of 
Special 
Drawing 
Rights

1 + 663 +252 + 973 + 125
— + 344 -  55 •f 634

+ 494 -201 + 668
— + 394 +289 — + 953

— 10 + 79 + 57 +124
— 838 -417 -1,045
— 25 + 76 — 79

— + 162 -420 — 198 —

-3 8 + 76 +370 + 69 _

-1 9 + 570 -168 + 377
-  1 •■w 267 + 192 — 258
-  1 + 527 -196 — + 22

+ 718 +226 — 39 _

-2 9 +1,205 -1 6 2 + 111 1

-4 0 + 625 +478 + 183 ■

-  6 + 168 -  80 — 820

—  ■ — 131 +448 • • • 287 _

-------------- 70 -153 419

Net transactions 
with overseas 
monetary 
authorities

Gold 
subscrip 
tion to 
IMF

Foreign 
currency 
borrow
ing by

Total2 IMF3

Other 
monetary HM 
authori- Govern- 
ties ment4

Drawings 
on (+ ) /  
additions 
t o ( - )  
official
reserves
3.5

Total
official
financ
ing

+ 1,098 
+ 634 
+ 668 
+ 953

+ 181 
-1,045
-  79
-  198

-287 -  607 —

-  8 -  500 —

-2 5 9 + 167 —

-  323

-  10 + 20 _

-405 +1,404 +
— -  560 — +

1 +

-1,098
-  634
-  668 
-  953

-  181 
+1,045 
+ 79
+ 198

—  +
+

+

— +644

-  287 
- 4 1 9

— +423
—  +

136
419

+ 287 
+ 419

$X0C^'

cmline

Ml

Unad
justed

Arne‘"’^.„a
outstam̂ '"® 
at end
1963 f 

2
3
4

6.672
6,855
6,947
7,322

7,146
7,223
7,376
7,557

7,358
7,461
7,548
7,848

7,764
7,728
7,806
7,844

7,773
7,899
8225
8,513
8,442

8210
8.356
8,461
8.784

8239
8,188
8,312
8,812

8,507
8,852
9,032
9.635

9.691
9.831

10210

1972 f4
1̂,168

11.729
11,930
12.657

1

3 cu



(\

foreign 

ither

Govern.
fTienK

DraWings
on (+)y

Total 
official5TV̂« *

3.5

Official

ing

20 ^  

1.404 
560

+
+

— +

-  +644

-  +423

204
126
5)6
630

191
46

639
198

69
377
258
22

39
111
183
176

-  136 
+ 419

+
+

'  181 
+1,045 

79 
198

-  69 
"  377 
+ 258
-  22

+ 39 
-  111 
-  183 
+ 820

+ 287 
+ 419

107 \

Money stock ̂

£  miliion

M l

Unad
justed

M3
Notes 
and coin 
in circula
tion with 
public

Total de
posits of 
domestic 
sectorsChanges Changes

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Unad
justed

Velocity of 
circulation^

M l Ms

Amounts 
outstanding 
at end
1963 1 

2
3
4

1964 1 
2
3
4

1965 1 
2
3
4

1966 1 
2
3
4

1967 1 
2 
3 
43 {

1968 1 
2
3
4

1969 1 
2
3
4

1970 1 
2
3
4

1971 1 
2 
3 
43

1972 74

2
3
4

6.672 6,790 • • 10,476 10,630 -  282 39 2,248 8,228 2-761
6.855 6,950 185 159 10,835 10,910 361 275 2,290 8.545 4-464 2-848
6.947 6,980 94 37 11,002 11.100 169 193 2,228 8,774 4-459 2-822
7,322 7,160 378 178 11,516 11.300 517 203 2,251 9,265 4-459 2-872

7,146 7,240 -  169 87 11,271 11,400 -  238 107 2,309 8,962 4-489 2-848
7,223 7.300 80 66 11,536 11,600 268 198 2,326 9.210 4-605 2-911
7,376 7,350 155 56 11,765 11,820 231 227 2,325 9,440 4-596 2-875
7.557 7,390 183 40 12,155 11,940 392 121 2.451 9,704 4-723 2-930

7,358 7,450 -  196 60 11,914 12,070 -  238 131 2,401 9,513 4-758 2-941
7,461 7,540 105 93 12.337 12,400 425 339 2,476 9,861 4-726 2-895
7,548 7,530 89 -  5 12,514 12,590 179 192 2,533 9,981 4-816 2-904
7,848 7,700 303 176 13,083 12,870 572 299 2.636 10.447 4-888 2-924

7,764 7,860 -  82 170 12,992 13.160 -  89 293 2,633 10.359 4-817 2-879
7,728 7,810 -  34 -  50 13.164 13.240 174 83 2,699 10,465 4-858 2-884
7,806 7.800 80 -  2 13,312 13,400 150 172 2,713 10.599 4-946 2-898
7,844 7,670 39 -127 13,555 13,310 244 -  81 2,695 10,860 5-092 2-949

7.773 7.890 “  69 229 13,414 13,600 -  139 299 2,751 10,663 5-140 2-972
7,899 7,990 127 108 13,825 13,920 412 327 2.793 11,032 5-075 2-928
8,225 8.220 327 226 14,270 14,350 446 431 2,760 11,510 5-025 2-881
8,513 8 .3 3 0 \ 289 111 / 1 4,895 14,640 \ 626 287 /  2,815 12 ,0 8 0 \ 4-976 2-830
8,442 8,260/

I I I

115,003 14,750/ \2 ,8 1 5 12,188/

8.210 8,320 -  230 64 14,748 14,940 -  226 218 2,851 11,897 5-155 2-890
8,356 8,440 148 124 15,270 15.370 541 450 2,910 12,360 5-103 2-822
8,461 8,500 107 61 15.444 15,580 188 227 2,804 12,640 5-225 2-860
8,784 8,590 324 90 16,092 15,820 649 247 2,859 13,233 5-270 2-868

8,339 8,510 -  444 -  78 15,790 15.980 -  301 215 2,914 12,876 5-346 2-875
8,188 8,330 -  150 -175 15,737 15,860 -  52 -  116 2,909 12,828 5-477 2-897
8,312 8,310 126 -  16 15,934 15,990 199 133 2,857 13,077 5-651 2-953
8,812 8,610 495 295 16.596 16,250 657 271 3.006 13.590 5-724 3-004

8.507 8,640 -  300 41 16,161 16,320 -  430 93 3,040 13,121 5-660 2-998
8,852 8,930 346 295 16,893 16,970 733 657 3,081 13,812 5-788 3-055
9,032 9,040 179 108 17,281 17,350 387 378 3,154 14,127 5-771 3-021
9,635 9,430 605 386 18,175 17,800 896 458 3,320 14,855 5-832 3-065

9,691 9,820 58 391 18,192 18,330 15 519 3,324 14,868 5-596 2-981
9,831 9,890 141 68 18,662 18,740 471 421 3,373 15,289 5-719 3-041

10,210 10,230 381 341 19,112 19,180 452 447 3.454 15,658 5-828 3-092
11,088 10,740 475 103 20,541 20,010 1,428 826 3.589 16,952 5-706 3-053

'11,168 11,140 \ 80 398 /  21,001 20,950\ 460 941 /  3,755 17,246\ 5-514 2-934
-11,225 11.190/ I 21 ,411 21,360/ 1.3,755 17,656/
11,729 11,590 508 400 23,105 23.010 1,698 1.658 3,860 19,245 5-514 2-841
11,930 11,790 201 209 24,060 23,990 955 991 3,905 20,155 5-450 2-711
12,657 12,290 728 497 26,245 25,670 2,186 1,696 4,079 22,166 5-534 2-683

1 Relates to table on page 50 Economic Trends.
2 Ratio of GNP at current market prices seasonally adjusted expressed at an annual rate to the centred quarterly average of M 1/M 3 seasonally adjusted.
3 These breaks in the series for M i between September and December 1971 reflects additional statistical information and is explained in notes to Table 12 

in the Bank of England Quarterly Bulletin.
4 These breaks in the series show, in each case, the effects of changes in contributors which are described in Financial Statistics.
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108
Money stock^

£  million

M l M 3

Changes Changes

Notes 
and coin 
in circula* 
tion with 
public

Total de
posits of 
domestic 
sectors

Velocity of 
circulation^

Unad
justed

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Season
ally
adjusted

Unad
justed

Unad
justed M l M 3

Amounts 
outstanding 
at end
1973 74 /12 ,333 12 ,30 0 \ -  323 14 /2 7 ,1 3 8 27,13 0 \ 894 1,477 /  4.170 22,9681 5*815 2*708

\  12,333 12,300J 127,146 27,140J l4 ,1 7 0 22.976J
2 13,175 12,970 846 683 28,674 28,560 1,532 1,433 4,349 24,325 5*617 2*549
3 12,882 12,540 -  293 -4 3 2 31,008 30,790 2,334 2,224 4,301 26,707 5*778 2-484
4 13,303 13,090 423 554 33,478 33,050 2,472 2.264 4,377 29,101 5-880 2-361

1974 1 12,772 12,690 -  530 -3 9 6 33,938 33,940 461 916 4,574 29,364 5*783 2-226
2 13,175 12,960 403 267 34,880 34,770 942 833 4,767 30,113 6*218 2*321
3 13,513 13,530 338 569 35,758 35,960 878 1,186 4,772 30,986 6*528 2-445
4 14,739 14.530 1.226 998 37,698 37,260 1,940 1,286 5,085 32,613 6*328 2*425

1975 7 14,735 14,840 4 291 37.422 37,600 -  276 327 5,448 31,974 6*449 2*530
25 /1 5 .1 7 5 15 ,130 \ 440 292 /3 8 .1 7 5 38 ,230 \ 753 631 /  5,369 32,806 \ 6-607 2*643

\  15.903 15,860J 138,162 38 ,220 / \  5,373 3 2 ,7 8 9 /

1-4 See footnotes on page 107.
5 These breaks in the series at end-June 1975 show the effect of the introduction of new statistical returns. The first line of figures and the changes for 

that quarter include a number of estimates.

£flll

1

1963
1964
1965
1966

1967
1968
1969
1970

1,

1971
1972
1973
1974

Rnandai years 
1963/64 
1964/65 
1965/66 
1966/67

1,

1967/68
1968/69
1969/70
1970/71

1,

1

1971/72
1972/73
1973/74
1974/75

table

rela:
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Unad.
justed

22,968\
S s T e /
24,325
26,707
29,101

2708
5-617
5-778
5-880

2-549
2-484
2-361

29,364
30,113
30,986
32.613

5- 783
6- 218 
6-528 
6-328

2-226
2-321
2-445
2-425

31,974 6-449
32.806'
32.789.

2-530
2-643

^  line o f figures and the changes for

.fi\

109
Money stock and public sector borrowing requirement^

£  million

{
1
t

1

1

Change in 
noney 
stock 
M3

Public
sector
borrowing
require
ment

Net acquisition of public sector debt

By UK residents other 
By than banks
overseas --------------------------------------
sector Currency Other

1 2 3 4 5

1963 765 842 103 72 594
1964 653 989 656 209 504
1965 938 1,205 96 195 486
1966 479 961 413 66 262

1967 1.345 1,862 502 125 665
1968 1,152 1,279 1,111 52 -  13
1969 503 -  466 -  594 146 355
1970 1,586 -  18 - 1.353 321 101

1971 2.366 1,371 -2,670 273 2,102
1972 5,299 2,054 1,564 495 1.021
1973 7,232 4.218 -  108 305 2,026
1974 4.221 6.325 1,490 709 3.425

Financial years
1963/64 809 1,084 90 70 549
1964/65 653 880 743 102 400
1965/66 1,087 995 -  76 241 251
1966/67 429 1,214 25 125 654

1967/68 1,258 1,980 1.447 106 426
1968/69 1,077 453 419 69 -  173
1969/70 374 -  526 -1,241 129 802
1970/71 2,031 802 -1,193 288 529

1971/72 2,811 1,016 -1.879 433 1,696
1972/73 5.733 2,516 1,426 421 902
1973/74 6.799 4,458 125 411 2,540
1974/75 3,484 7,889 1,510 874 4.272

1963 1 -  282 -  647 25 62 152
2 361 421 -  17 44 120
3 169 501 7 -  60 222
4 517 -  567 102 26 100

1964 1 -  238 -  405 12 60 107
2 268 383 83 20 128
3 231 490 146 1 105
4 392 521 415 128 164

1965 1 -  238 -  514 99 -  47 3
2 425 538 1 77 207
3 179 534 93 59 167
4 572 647 -  95 106 109

1966 1 -  89 -  724 -  73 -  1 -  232
2 174 540 284 68 137
3 150 531 288 16 73
4 244 614 -  86 -  17 284

1967 1 -  139 -  471 -  461 58 160
2 412 616 12 43 205
3 446 793 490 -  32 120
4 626 924 461 56 180

Changes in financial assets and liabilities of the banking sector

Lending to

Public
sector

Private
sector

Deposits by 
(/ess lending 
to )non 
residents

Non
deposit
liabilities^

Netdeposits 
of UK 
residents3

8 10

1.666
1,026
1,995

701

766
233

1,382
1,233

886
274
346
339

736 27 89 693
999 88 87 444
508 66 127 743

52 -  257 116 413

634 -  41 25 1,220
725 -  236 -  10 1.100
597 -  141 8 357

1,315 753 210 1,265

1,856 1,061 368 2,093
6.434 -  48 652 4,804
6828 1,411 485 6.927
4.671 1,178 682 3.512

686 186 136 739
1,053 51 86 551

449 122 60 846
-  27 -  59 138 304

698 -  432 -  21 1,152
796 -  164 90 1,008
718 162 95 245

1,267 618 84 1.743

3,142 1,091 439 2,378
6,288 -  59 802 C.312
6,672 1,320 346 6,388
3.264 1,261 626 2.610

432 -  78 -  32 -  344
199 46 110 317

-  37 93 -  13 229
142 -  34 24 491

382 81 15 -  298
217 85 36 248

91 84 15 230
309 -  162 21 264

436 44 14 -  191
170 -  29 106 348

-  165 -  23 -  47 120
67 74 54 466

377 100 -  53 -  88
18 -  90 53 106

-  219 -  238 39 134
-  124 -  29 77 261

298 298 -  31 -  197
29 8 24 369
93 -  179 9 478

214 -  152 23 570

Relationship between columns 1 “ 4+10
2 -3 -4 -5 = 6
6 + 7 -8 -9 = 1 0 .

1 Relates to table on page 52, Economic Trends.
2 Comprising the banking sector's total identified financial assets less accruals adjustment and purchases of bank securities plus capital issues.
3 The figures relate to both sterling and non-sterling current and deposit accounts after deducting items in transit, etc, and all inter-bank deposits.
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Money stock and public sector borrowing requirement^

£  million

N e t a c q u is itio n  o f  p u b lic  s e c to r d e b t C h a n g e s  in  f in a n c ia l a sse ts  a n d  lia b ilit ie s  o f  th e  b a n k in g  se c to r

ffiiil

C h a n g e  in  
m o n e y  
s to c k  
M3

P u b lic
s e c to r
b o rro w in g
re q u ire 
m e n t

By
overseas
s e c to r

B y  U K  re s id e n ts  o th e r 
th a n  b a n ks

L e n d in g  to

C u rre n c y  O th e r
P u b lic
s e c to r

P riva te
s e c to r

D e p o s its  b y  
( /e s f  le n d in g  
to )  n o n 
re s id e n ts

N o n 
d e p o s it
lia b ilit ie s ^

Net deposits 
o f  UK 
residents3

1 8 10

Total
receipt

1955
1956
1957
1958

7,048
7,495
7 ^
8.269

1968 J -  226 -  353 484 39 -  79 -  797 362 -  93 -  77 -  265
2 541 543 347 61 24 111 356 -  52 39 480
3 188 585 67 -104 138 618 -  230 41 55 292
4 649 504 347 56 -  96 197 237 -  132 -  27 593

1969 1 -  301 “ 1.179 208 56 -  239 -  788 433 -  21 23 -  357
2 -  52 -  102 — 59 -  4 63 -  102 47 -  42 35 -  48
3 199 226 103 -  50 277 -  104 61 -  153 -139 249
4 657 589 430 144 254 621 56 75 89 513

1970 1 -  430 -1,239 855 39 208 -  631 554 282 110 -  469
2 733 114 — 133 42 -  63 268 563 160 -  20 691
3 387 251 80 72 -  227 326 1 32 -  20 315
4 896 856 — 445 168 183 950 197 279 140 728

1971 1 15 -  419 695 6 636 -  366 506 147 -  16 9
2 471 256 — 410 50 261 355 287 109 112 421
3 452 567 — 655 83 614 525 364 267 253 369
4 1.428 967 — 910 134 591 1,152 699 538 19 1,294

1972 1 460 -  774 96 166 230 -1,266 1,792 177 55 294
2 1,698 718 940 109 243 -  574 1,939 -  304 80 1,589
3 955 743 230 45 223 245 820 -  25 180 910
4 2.186 1.367 298 175 325 569 1.883 104 337 2.011

1973 1 894 -  312 — 42 92 111 -  473 1,646 166 205 802
2 1.532 1,396 — 321 183 958 576 1,217 453 -  9 1.349
3 2,334 1,547 125 -  48 580 890 1,691 191 8 2,382
4 2.472 1.587 130 78 377 1.002 2,274 601 281 2.394

1974 1 461 -  72 191 198 625 -1,086 1.490 75 66 263
2 942 1.833 174 193 1.676 -  210 1.820 484 377 749
3 878 1,623 337 5 1,017 264 851 9 233 873
4 1.940 2.941 788 313 107 1,733 510 610 6 1.627

1975 1 -  276 1,492 211 363 1,472 -  554 83 158 10 -  639
2 753 3,044 649 -  79 900 1,574 908 1,504 146 832

1959
1960
1961
1962

8,769
9,398

10,319
11,013

1963
1964
1965
1966

11,666
12.759
14,142
15,318

1967
1968
1969
1970

17,530
19.113
19,796
21.880

1971
1972
1973
1974

24,370
27.407
32,153
41,606

2,561
2.496
2,634
2,628

2,807
2,662
2,758
2,786

2,836
2.815
2.996
3,019

See fo o tn o te s  o n  p age  1 0 9 .

3.227 
3,060
3.227 
3,245

3,492
3,420
3,603
3,627

3.802
3,662
3.852
4,002

1 to table
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Public sector receipts 1

£  million

21
42

153
75

282
160
32

279

147
109
267
538

177
304
25

104

166
453
191
601

75
484

9
610

158
1,504

23
85

■139
89

110 
•  20 
■  20 
140

• 16 
112 
253 
19

55
80

180
337

205 
• 9 

8
261

66
377
233

6

10
146

'  357 
■ 46 

249 
513

-  469 
691 
315 
728

9
421
369

1.294

294
1,589

910
2,011

802
1349
2,382
2,394

263
749
873

1,627

-  639 
832

J

* I

>! 

I
I

X

i-

I
1

5 
]

National Rent. Capital
insurance Gross interest transfers Financial Borrowing

Total Taxes on Taxes on Taxes on etc. contri trading and divi from private trans require
receipts income capital expenditure butions surpius2 dends, etc. sector actions ment

I

I
{
t
I
1
i

1955 7,048 2,287 184 2,643 594 431 434 6
1956 7,495 2,334 166 2,817 642 472 462 6
1957 7,903 2.570 176 2,955 657 458 487 8
1958 8,269 2,704 182 3,028 859 501 513 7

1959 8,769 2,747 212 3,187 897 560 561 7
1960 9,398 2,713 236 3,378 913 723 594 7
1961 10.319 3,066 259 3,627 1,072 747 668 7
1962 11,013 3,447 266 3,879 1,197 829 721 -  3

1963 11,666 3,379 308 4,027 1,303 932 735 8
1964 12,759 3.522 308 4,437 1,444 1,028 796 9
1965 14,142 4,021 290 4,962 1,685 1,100 910 9
1966 15,318 4,419 315 5,427 1,804 1,148 1,007 9

1967 17,530 5,083 339 6,004 1,909 1,242 1,085 10
1968 19,113 5,633 437 6,818 2,165 1,495 1,184 28
1969 19,796 6,335 625 7,789 2,244 1,604 1,357 20
1970 21,880 7,410 673 8,433 2,654 1,598 1,533 24

1971 24.370 7.970 663 8,809 2,835 1,695 1,665 29
1972 27,407 8,118 756 9,283 3,333 1,823 1,853 23
1973 32,153 9,110 822 10,084 3,930 2,195 2,223 24
1974 41,606 12.131 845 11,351 4,986 2,545 2.778 30

1961 1 2,561 1,553 69 858 227 217 164 2
2 2,496 478 74 903 261 186 168 2
3 2,634 560 59 887 291 157 146 1
4 2,628 475 57 979 293 187 190 2

1962 1 2,807 1,755 73 929 299 239 178 -  8
2 2,662 501 68 966 296 218 182 2
3 2,758 643 62 961 302 181 181 2
4 2,786 548 63 1,023 300 191 180 1

1963 1 2,836 1,692 79 929 296 261 184 2
2 2,815 538 78 1,008 313 241 189 2
3 2,996 614 78 1,009 348 196 178 2
4 3,019 535 73 1,081 346 234 184 2

1964 7 3,227 1,620 87 1,018 354 285 188 2
2 3,060 564 76 1,097 358 265 203 2
3 3.227 720 73 1,098 364 244 200 2
4 3.245 618 72 1.224 368 234 205 3

1965 7 3.492 1,783 79 1,191 371 313 214 2
2 3,420 654 71 1,217 422 281 232 3
3 3,603 859 68 1,227 441 237 225 2
4 3,627 725 72 1,327 451 269 239 2

1966 7 3,802 2,064 88 1,263 441 330 242 2
2 3,662 716 81 1,329 441 303 254 2
3 3,852 896 75 1,345 466 238 253 2
4 4.002 743 71 1,490 456 277 258 3

32
106

16

27
124
169
130

132
226

40
228

4
74

288
427

667
164
453
615

469
564
486
491

571
710
704
547

842
989

1,205
961

1,862
1,279

466
18

1,371
2,054
4,218
6,325

529
424
533
445

658
429
426
480

40 ~ 647
25 421
70 501

-  3 567

78 -  405
112 383
36 490

521

53 -  514
2 538

10 534
-  105 647

96 -  724
4 540

46 531
90 614

1 Relates to table on page 54, Economic Trends.
2 Before providing for depreciation and stock appreciation.
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Public sector receipts 1

£  mUlion
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insurance
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Total
receipts

Taxes on 
income

Taxes on 
capital

Taxes on 
expenditure

etc. c( 
butior

1967 1 4,424 2,239 90 1.425 467
2 4,123 914 89 1,491 471
3 4.442 1,074 78 1,498 470
4 4,541 856 82 1,590 501

1968 1 5,045 2,341 113 1.575 527
2 4,525 1,056 101 1,639 534
3 4,783 1,214 102 1,705 553
4 4,760 1.022 121 1,899 551

1969 1 5.062 2,527 222 1,792 550
2 4,627 1,226 139 1,910 552
3 4,979 1,375 128 1,979 555
4 5,128 1,207 136 2,108 587

1970 1 5,402 2.901 241 1,931 629
2 5.209 1,504 151 2,099 657
3 5,545 1,596 135 2,174 684
4 5,724 1.409 146 2,229 684

1971 1 6,122 2,900 197 2,044 636
2 5,743 1,767 161 2,258 714
3 6,131 1,747 148 2,186 711
4 6,374 1,556 157 2,321 774

1972 7 6,830 3,154 232 2,158 794
2 6,587 1,719 183 2,329 824
3 6,790 1,722 165 2,306 835
4 7.200 1,523 176 2,490 880

1973 1 8,060 3,246 264 2,378 948
2 7,449 1.865 178 2,440 944
3 8,208 2,052 188 2.555 992
4 8,436 1.947 192 2,71 r 1,046

1974 ; 10,029 3,727 272 2,485 1,118
2 9,139 2.411 208 2,873 1,124
3 10,990 3,070 194 2,900 1,308
4 11,448 2,923 171 3,093 1,436

1975 7 13,228 4.755 263 2,872 1,527
2
3
4

12,384 3,461 184 3,552 1,622

Gross
trading
surplus^

Rent, 
interest 
and divi
dends, etc.

Capital 
transfers 
from private 
sector

265
285
259
276

418
331
300
446

313
350
336
358

357
398
378
400

421
429
405
568

574
506
461
654

669
647
676
786

748
617

802
845

See footnotes on page 111.
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Financial
trans
actions

Borrowing
require
ment

3 72 -  471
3 -  21 616
2 20 793
2 -  75 924

3 150 -  353
3 15 543
3 25 585

19 -  116 504

5 347 -1,179
5 185 -  102
5 43 226
5 -  287 589

6 111 -1,239
6 -  106 114
6 6 251
6 -  427 856

10 -  62 -  419
5 -  255 256
7 -  34 567
7 -  316 967

7 403 -  774
4 -  96 718
6 152 743
6 -  295 1,367

4 473 -  312
7 -  452 1,396
7 -  151 1.547
6 -  323 1,587

6 1,225 -  72
6 -  599 1,833
8 672 1,623

10 -  683 2.941

11 758 1,492
9 -  950 3,044

I!.

‘ ll

t
i

Total
public

• I "

5 1955 
J'; 1956

expendf

1957
1958

7,048
7495
7,903
8,269

1959
1960
1961
1962

8,769
9.398

10.319
11,013

1963
1964
1965
1966

11,666
12.759
14,142
15,318

1967
1968
1969
1970

17.530
19,113
19.796
21,880

1971
1972
1973
1974

24,370
27.407
3Z153
41,606

2,561
2.496
2.634
2,628

2,807
2,662
2,758
2,786

2,836
2.815
2.996
3.019

3.227 
3.060
3.227 
3,245

3,492
3.420
3.603
3,627

3,802
3.662
3,852
4,002

8elates to table on
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Privatesector

f>i6nt

1,225
-  599 

672
-  683

758
-  950

• 312 
1,396 
1,547 
1,587

• 72 
1,833 
1,623 
2,941

1,492
3,044

Public sector expenditure 1

£  million

Goods and services Transfer payments and loans

Total
public
expenditure Consumption Investment Subsidies

Current
grants

1955 7,048 3,248 1,266
1956 7,495 3,512 1,379
1957 7,903 3,664 1,506
1958 8,269 3,746 1,508

1959 8,769 3,997 1,592
1960 9,398 4,244 1,620
1961 10,319 4,584 1,842
1962 11,013 4,916 1,977

1963 11,666 5,176 2,113
1964 12,759 5,505 2,612
1965 14,142 6,041 2,806
1966 15,318 6,572 3,203

1967 17,530 7,272 3,738
1968 19,113 7,727 3,840
1969 19,796 8,088 3,741
1970 21,880 9,095 4,213

1971 24,370 10,353 4,628
1972 27,407 11,776 4,759
1973 32,153 13,340 5,768
1974 41,606 16,641 7,317

1961 1 2,561 1,144 438
2 2,496 1,137 458
3 2,634 1,142 485
4 2,628 1,161 461

1962 1 2,807 1,217 480
2 2,662 1,221 490
3 2,758 1,223 522
4 2,786 1,255 485

1963 7 2,836 1,273 423
2 2,815 1,274 518
3 2,996 1,294 586
4 3,019 1,335 586

1964 7 3,227 1,354 643
2 3,060 1,359 624
3 3,227 1,378 672
4 3,245 1,414 673

1965 7 3,492 1,442 715
2 3,420 1,504 660
3 3,603 1,519 705
4 3,627 1,576 726

1966 7 3,802 1,586 777
2 3,662 1,619 751
3 3,852 1,646 825
4 4,002 1,721 850

374
493
593
608

815
910
855
900

936
1,175
1,526
2,944

1,105
1,179
1,244
1,484

1,637
1,663
1,826
2,002

2,260
2,413
2,773
3,005

3,377
3,858
4,114
4,512

4,989
6,051
6,763
8,171

438
468
460
460

508
490
478
526

618
601
586
608

Capital
transfers

Debt
interest

Net lending 
to private 
sector and 
overseas

860
727
857
940

904
925
947

1,042

1,060
1,165
1.257
1.257

1,286
1,354
1,456
1,553

1,711
1,907
2,049
2,145

2,213
2,438
2,946
3,732

383
280
385
306

408
308
405
335

391
481
953

1,861

!l

11 •

1 Relates to table on page 54, Economic Trends.
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Public sector expenditure^
lillio*’

£ million

Goods and services Transfer payments and loans
public s®*

Total

' • <  • •

'B

t . '

iiSf

public
expenditure Consumption Investment Subsic

1967 1 4,424 1,807 967 197
2 4,123 1,770 875 193
3 4,442 1,800 943 190
4 4,541 1,895 953 235

1968 1 5,045 1,947 1,056 240
2 4,525 1,885 906 220
3 4,783 1.930 937 209
4 4,760 1,965 941 241

1969 1 5,062 2,009 951 205
2 4,627 1,956 852 207
3 4,979 2,015 948 208
4 5.128 2,108 990 235

1970 1 5,402 2,136 1,013 217
2 5.209 2,232 973 220
3 5,545 2,311 1,075 223
4 5,724 2,416 1,152 240

1971 1 6,122 2,458 1,253 241
2 5.743 2,535 1,051 226
3 6,131 2,626 1,127 217
4 6,374 2,734 1,197 252

1972 1 6,830 2,876 1.204 345
2 6,587 2,830 1,137 270
3 6,790 2,961 1,187 290
4 7.200 3,109 1,231 270

1973 1 8,060 3,243 1,482 301
2 7,449 3,207 1,292 361
3 8,208 3.377 1,481 387
4 8,436 3,513 1,513 477

1974 1 10,029 3,818 1,826 698
2 9.139 3,835 1,576 561
3 10,990 4,291 1,847 816
4 11,448 4,697 2,068 869

1975 1 13,228 5,347 2,494 1,170
2
3
4

12,384 5,341 2,137 905

Current
grants

Capital
transfers

Debt
interest

Net lending 
to private 
sector and 
overseas Saviiifl3

854
838
818
867

975
950
956
977

1,060
1,003
1,014
1,037

1,149
1,132
1,093
1,138

1,178
1,201
1,226
1,384

1,464
1,484
1,442
1,661

1,687
1,669
1,591
1,816

1,879
1,889
2,066
2,337

2,239
2,657

54 461 84
82 328 37

105 523 63
166 399 26

167 561 99
155 377 32
153 550 48
179 419 38

187 595 55
170 399 40
184 583 27
251 472 35

184 612 91
168 428 56
182 598 63
211 507 60

260 596 136
208 452 70
207 634 94
185 531 91

206 685 50
172 513 181
169 647 94
180 593 156

245 777 325
204 554 162
216 881 275
192 734 191

240 1,085 483
244 661 373
256 1.074 640
200 912 365

214 1,211 553
203 764 377

1963
1964
1965
1966

1,085
1.433
1,834
2,103

1967
1968
1969
1970

2,148
2.893
4223
4,976

1971
1972
1973
1974

4,483
2.970
2,967
2203

Persona'

Saving3

1963
1964
1965
1966

1.626
1,864
2,184
2,384

1967
1968
1969
1970

2240
2237
2,579
3,150

1971
1972
1973
1974

3.416
4,435
5,727
7.531

See footnotes on page 113.
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399

561
377
550
419

595 
399 
583 
472

612
428
598
507

596 
452 
634 
531

685
513
647
593

777
554
881
734

1,085
661

1,074
912

i; i1
764

63
26

99
32
48
38

55 
40 
27 
35

91
56 
63 
60

136
70
94
91

50
181
94

156

325
162
275
191

483
373
640
365

553
377

i  Sector financial accounts  ̂ {annual data)

A -

£  million

Public sector2 Financial companies Industrial and commercial companies

Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress

1963
1964
1965
1966

1,085
1,439
1,834
2,103

195
169
119
137

2134
2,583
2,781
3,137

-  21 
29 
25 
66

162
156
211
213

-  1 
-  2

153
179
231
283

2,581
3,041
3,071
2,877

9
13
16
21

1,862
2,288
2,436
2,423

307
892
713
569

1967
1968
1969
1970

2,148
2,893
4,223
4,976

-  58 
-1 8 9  
-147
-  48

3,629
3,794
3,730
4,106

109
46
11

107

243
255
226
295

-  4
-  5 
-3 0  
-7 3

331
435
555
598

35
84

-3 7

2,700
3,296
3,238
3,321

232
427
574
479

2,366
2,615
3,001
3,357

355
829
953

1,342

1971
1972
1973
1974

4,483
2,970
2,967
2,303

-1 6 8
52

-  11 
-  65

4,423
4,652
5,579
6,918

205
107
189
399

446
546
829
835

-6 2
-61
-7 6
-6 6

571
618

1,078
1,170

-3 5
17

-5 8
-1 3

3,762
4,872
7,273
8,220

554
380
347
334

3,467
3,777
4,621
5,850

774
922

3,417
5,963

I

Personal sector Net acquisition of financial assets^

1 Relates to table on page 56, Economic Trends.
2 Excluding financial transactions in writing-off debt.

4 This ba^ancris Mual to saving plus capital transfers less gross domestic fixed capital formation less increase in value of stocks and work in progress
5 Equals, apart from the change in sign, the current balance of payments accounts, plus capital transfers.
6 The residual error in the national income accounts.

',i

i:.

Gross Increase
Industrial

11

Capital domestic in value

Savings

transfers
(net
receipts)

fixed
capital
formation

of stocks 
and work 
in progress

Public
sector

Financial
companies

and
commercial
companies

Personal
sector

Overseas
sectorB

Residual
errors fe!',

;i

1963
1964
1965
1966

1,626
1,864
2,184
2,384

-2 0 4
-1 8 2
-1 3 4
-156

871
991

1,054
1,074

59
99
76
64

-  833 
-1,004
-  853
-  963

9
-  23
-  21 
-  72

421
-  126 
-  62 
-  94

492
592
920

1,090

-  131 
355

27
-  100

42 
206 

-  11 
139

i'
* .1
1 ■

1967
1968
1969
1970

2,340
2,337
2,579
3,150

-170
-2 3 3
-397
-3 5 8

1,194
1,344
1,278
1,319

70
133
134 
190

-1,648
-1,136

335
715

-  92 
-2 2 0  
-443 
-339

211
279

-  142
-  899

906
627
770

1,283

301
275

-  462
-  735

322
175

-  58
-  25

i'
t

i

4

11

1971
1972
1973
1974

3,416
4,435
5,727
7,531

-3 2 4
-371
-319
-278

1,917
2,499
2,537
2,309

254
311
636
697

-  313 
-1,737 
-2,812 
-5,079

-152
-150
-2 6 7
-388

75 
553 

-  418 
-3,259

921
1,254
2,235
4,247

-1,048 
-  128 

894 
3,743

517
208
368
736

»

t
1

.

&
f

H

>

•1
4



f'ri

1*aQ ' «r 'I

' V .  '

k J

i

Sector financial accounts  ̂ {quarterly data)

Unadjusted

£  million

Public sector2 Financial companies Industrial and commercial companies
pgrsô a

Savings

1.424
209
267
203

1,411
307
218
212

1,409
431
423
630

1,798
835
757
833

2,167
1,032

934
843

1971 1,923
1,162

740
658

1.592
681
384
313

1,623
529
381
434

1,118
745
246
194

737
430

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in
progress Saving3

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in
progress Saving3

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
In
progress

49 462 -  39 -122 37 -  34 4 430 33
54 499 19 85 34 — 882 1 461 73
49 576 10 94 38 825 2 455 32
43 597 -  11 105 44 — 908 2 516 169

51 659 -  16 -133 42 354 4 503 197
45 598 26 80 — 39 — 999 2 561 270
39 649 23 97 — 43 — 817 3 588 177
34 677 -  4 112 — 55 871 4 636 248

35 721 -  6 -117 57 286 3 589 185
33 635 25 111 54 — 1,006 2 593 211
23 686 19 95 57 866 5 592 190
28 739 -  13 122 -  1 63 913 6 662 127

41 791 -  14 -1 3 4 58 - - -  125 6 595 208
41 708 43 124 — 70 1,091 4 589 259
29 794 31 115 -  1 68 942 7 592 132
26 844 6 108 -  1 87 969 4 647 -  30

38 948 19 -145 -  4 78 -  21 9 . 589 20
9 831 44 116 -  1 74 901 39 618 95

-  24 903 40 113 — 93 741 63 567 70
-  81 947 6 159 1 86 1,079 121 592 170

-  51 1,055 1 -183 -  6 109 5 190 104 578 76
-  51 876 30 153 87 6 1,021 107 625 312
-  48 916 21 117 106 7 1,017 105 646 253
-  39 947 -  6 168 1 133 17 1.068 111 766 188

43 993 -  42 -1 9 5 -2 0 137 6 162 119 679 275
-  27 833 19 130 -  3 153 49 1,059 122 732 248
-  52 922 26 105 -  1 127 28 985 134 746 197
-111 982 8 186 -  6 138 1 1.032 199 844 233

63 1,022 -  9 -217 -5 8 151 -2 7 82 99 753 319
-  11 943 30 159 -  9 146 -2 0 1,011 112 831 422
-  41 1,009 66 144 -  3 136 29 986 123 849 283
-  59 1,132 20 209 -  3 165 -1 9 1,242 145 924 318

-  54 1,203 50 -1 7 9 -5 3 136 -  1 362 172 795 274
-  41 983 68 204 -  5 137 -  8 1,059 140 863 273
-  52 1,066 61 207 -  1 138 -  5 1,097 136 877 124
-  21 1,171 26 214 -  3 160 -21 1.244 106 932 103

33 1,279 -  75 -229 -3 3 138 -  1 430 108 838 130
15 1,042 95 226 -  9 98 23 1,172 96 923 171

2 1,136 51 262 -  7 180 5 1.410 86 914 268
2 1,195 36 287 -1 2 202 -1 0 1,860 90 1,102 353

23 1,456 26 -411 -5 3 232 -3 3 1,263 87 1,060 641
-  19 1,196 96 345 -  4 247 -2 2 1,862 77 1.078 685
-  21 1,412 69 388 -  5 248 16 1,865 104 1,155 977

6 1,515 -  2 507 -1 4 351 -1 9 2,283 79 1,328 1,114

38 1,859 -  33 -477 -4 0 287 -  5 1,775 89 1,257 1,539
-  30 1,377 199 409 -  9 284 -2 2 2.330 80 1,365 1,869
-  54 1,732 115 400 -  7 274 1 1.872 82 1,502 1,548
-  19 1,950 118 503 -1 0 325 13 2,243 83 1.726 1,007

60 2,273 221 -397 -6 8 277 -  7 1,977 98 1,570 660
“  10 1,897 240 594 -1 3 302 4 1,990 79 1,644 506

Savins3

1963 J

I  19641

1,106
1,188
1,011
1,130

1.404
1,468
1.489
1.366

1975 /

2.066
1,488
2.068
1,909

3,014
2.09?

See footnotes on page 115.
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Capital
^nsfets
(net
receipts)

CrÔ  . -'■gg
«lon)es{jc
fixed
capital
*Cffnatior "

K) 104 
!1 107
17 105
)8 111

>2 119 
)9 122
}5 134
n  199

}2 99
II 112 
36 123 
J2 145

52 172
59 140
97 136
44 10^

1,060
1,078
1,165
1.328

U57
1,365
1,50
1,726

1,539
1,869
1,548
1,007

1,570
1,644

Sector financial accounts  ̂ {quarterly data)

Unadjusted

£  million

Personal sector

1971

See footnotes on page 115.

Net acquisition of financial assets^

V

/ • >

j

\ • \

I K

\ »'

H

Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress

Public
sector

Financial
companies

Industrial
and
commercial
companies

Personal
sector

Overseas
sector5

Residual
error6

449 -  53 173 16 650 -1 5 9 -  493 207 -  94 -111
338 -  55 229 18 -  424 51 349 36 -  62 50
437 -  51 228 10 -  539 56 340 148 26 -  31
402 -  45 241 15 -  520 61 225 101 -  1 134

528 -  55 248 26 385 -175 -  342 199 47 -1 1 4
426 -  47 250 26 -  454 41 170 103 60 80
464 -  42 243 25 -  475 54 55 154 169 43
446 -  38 250 22 -  460 57 9 136 79 197

634 -  38 253 26 532 -174 -  485 317 20 -2 1 0
537 -  35 264 15 -  476 57 204 223 -  3 -  5
481 -  28 262 25 -  455 38 89 166 66 96
532 -  33 275 10 -  454 58 130 214 -  56 108

947 -  47 278 27 688 -192 -  922 595 8 -177
439 -  45 262 23 -  501 54 247 109 25 66
456 -  35 278 20 -  529 46 225 123 76 59
542 -  29 256 -  6 -  621 20 356 263 -209 191

698 -  43 260 14 482 -227 -  621 381 -  13 -  2
605 -  47 313 25 -  559 41 227 220 43 28
603 -  39 313 24 -  749 20 167 227 56 279
434 -  41 308 7 -  822 74 438 78 215 17

732 -  47 313 30 302 -303 -  360 342 139 -120
617 -  56 345 45 -  526 60 191 171 59 45
557 -  57 350 31 -  562 4 223 119 59 157
431 -  73 336 27 -  350 19 225 5 18 93

936 -142 311 39 890 -358 -  673 444 18 -321
525 -  92 312 35 -  44 -  75 201 86 -157 -  11
599 -  81 352 31 -  243 -  51 176 135 -151 134
519 -  82 303 29 -  268 41 154 105 -172 140

934 -104 286 37 1,217 -399 -  891 507 -247 -187
801 -  92 334 53 48 24 -  130 322 -172 -  92
783 -  79 359 52 -  182 -  24 -  23 293 -  81 17
632 -  83 340 48 -  368 60 145 161 -235 237

1.163 -  65 356 56 616 -367 -  535 686 -  58 -342
737 -  94 497 75 70 70 63 71 -3 4 5 71
791 -  83 518 61 -  439 73 232 129 -3 7 5 380
725 -  82 546 62 -  560 72 315 35 -270 408

1,106 -108 543 64 421 -399 -  430 391 12 5
1.188 -102 679 86 -  441 96 174 321 -210 60
1,011 -  81 623 76 -  801 70 314 231 130 56
1,130 -  80 654 85 -  916 83 495 311 -  60 87

1,404 -  95 658 140 164 -663 -  351 511 377 -  38
1,468 -  73 662 144 -  782 116 176 589 25 -124
1,489 -  79 627 176 -1,121 119 -  163 607 183 375
1,366 -  72 590 176 -1,073 161 -  80 528 309 155

2.066 -  87 558 159 -  670 “ 799 -  932 1,262 983 156
1,488 -  70 592 210 -  861 138 -  824 616 932 -  1
2.068 -  61 532 178 -1,655 118 -1,096 1,297 920 416
1,909 -  60 627 150 -1,893 155 -  407 1,072 908 165

3,014 -  90 682 118 -1,697 -735 -  155 2,124 604 -141
2,097 -  56 824 114 -1.717 275 -  81 1,103 336 84

. 1

1
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Sector financial accounts^ {quarterly data)

Seasonally adjusted

£ million

Public sector^ Financial companies Industrial and commercial companies

Saving3

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress Savings

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase 
in value 
of stocks 
and work 
in progress

See footnotes on page 115.

1963 1 250 46 433 -  15 42 37 — 444 3 437 26
2 302 50 536 -  6 37 37 — 641 2 460 61
3 243 52 575 -  5 38 40 707 2 474 18
4 290 47 590 5 45 39 — 789 2 491 202

1964 1 293 48 618 8 19 42 801 3 514 201
2 340 41 637 2 34 42 788 3 568 253
5 386 42 660 8 48 . . . 45 728 3 601 158
4 420 38 668 11 55 — 50 724 4 605 280

1965 1 416 33 674 18 59 57 818 2 595 197
2 464 28 679 2 53 58 751 4 609 177
3 458 25 696 4 42 59 764 5 608 126
4 496 33 732 1 57 -  1 57 738 5 624 213

1966 1 628 38 732 11 41 58 431 5 603 218
2 455 35 761 21 64 . . . 74 849 5 602 196
3 510 34 809 15 67 -  1 70 831 7 607 105
4 510 30 835 19 41 -  1 81 766 4 611 50

1967 1 526 34 874 46 51 -  1 78 627 8 604 38
2 570 4 901 23 48 -  2 77 679 41 629 61
3 541 “  19 917 22 62 -  1 96 550 62 580 21
4 511 -  77 937 18 82 80 844 121 553 235

1968 1 582 -  59 977 30 56 -  1 109 5 810 105 598 104
2 686 -  56 951 10 69 -  1 91 6 819 108 637 276
3 715 -  42 930 1 59 -  1 111 7 902 104 665 219
4 910 -  32 936 5 71 -  2 124 17 765 110 715 230

1969 1 940 16 928 -  11 55 -  6 136 6 779 127 709 312
2 1,056 -  27 905 43 -  7 158 49 878 122 742 207
3 1,053 -  36 935 4 46 -  8 133 28 855 131 763 172
4 1,174 -1 0 0 962 18 82 -  9 128 1 726 194 787 262

1970 1 1,234 5 956 21 48 -2 0 150 -2 7 852 116 788 358
2 1,291 -  3 1,022 14 68 -1 9 151 -2 0 745 109 846 382
3 1,269 -  14 1,018 41 78 -1 8 145 29 800 115 863 267
4 1,182 -  36 1,110 31 101 -1 6 152 -1 9 924 139 860 335

1971 1 1,036 -102 1,128 78 114 -1 6 135 -  1 1,018 180 822 322
2 1,380 -  36 1,067 54 113 -1 6 141 -  8 794 139 890 228
3 1,062 -  29 1,079 32 136 -1 5 149 -  5 967 132 890 112
4 1,005 -  1 1,149 41 83 -1 5 146 -21 983 103 865 112

1972 1 764 2 1,199 -  50 106 -1 5 138 -  1 997 116 858 183
2 815 14 1,125 83 121 -1 6 101 23 1,012 98 972 123
3 706 22 1,155 20 171 -1 5 197 5 1,320 81 920 267
4 685 14 1,173 54 148 -1 5 182 -1 0 1,543 85 1,027 349

1973 1 803 -  23 1,345 79 152 -1 9 233 -3 3 1,665 97 1,091 677
2 634 -  11 1,298 57 163 -1 9 259 -2 2 1,702 79 1,123 654
3 788 7 1,431 41 236 -1 9 272 16 1,834 95 1,163 955
4 742 16 1,505 12 278 -1 9 314 -1 9 2,072 76 1,244 1,131

1974 1 172 11 1,706 22 183 -1 6 287 -  5 2,234 93 1,301 1,567
2 934 -  34 1,498 157 187 -1 6 296 -2 2 2,027 85 1,413 1,839
3 613 -  34 1,755 88 225 -17 298 1 1,950 76 1,528 1,527
4 584 -  8 1,959 132 240 -1 7 289 13 2,009 80 1,608 1,030

1975 1 123 5 2,107 278 368 -1 7 277 -  7 2,255 104 1,618 686
2 545 -  15 2,063 196 344 -1 7 315 4 1,699 82 1,709 487

1963 /

Seaso'

Savins

858
1,254
1.030
1,293

1,077
1,566
1.501
1.583

1,661
1,635
2,055
2.180

2.400
2.398

OnPog
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Sector financial accounts^ {quarterly data)

ustrial and
al

Capital
transfers
(net
receipts)

Gros,
domestic
fixed
capital
*orrnation

ie$

Incfeas,
invahja

stocks
and work
‘n PfOgress

Seasonally adjusted

£  million

Personal sector Net acquisition of financial assets4

Capital
transfers
(net

Savings receipts)

Gross
domestic
fixed
capital
formation

increase 
in value 
of stocks 
and work 
in progress

Industrial
and

Public Financial commercial 
sector companies companies

Personal
sector

Overseas
sectors

Residual
errors ; >

285
258
240
221

104
133
200
155

508
526
534
616

784
470
521
609 ]|

0 105
9 108
12 104
i5 110

'9 127
'8 122
15 131
16 1W

i2 116 
15 106
)0 115
[4 139

8 180

j7 132 
j3 103

788
846
863
860

858
972
920

1.027

1.091

1,163
U44

1.301
1,413
1,528
1,608

1,709

1,667
1,639

1,030

520
638
676
506

1968 7 512 -  45
2 637 -  51
3 597 -  61
4 591 -  76

1969 1 697 -137
2 547 -  88
3 675 -  87
4 660 -  85

1970 1 657 -101
2 850 -  87
3 845 -  83
4 798 -  87

1971 1 904 -  62
2 787 -  87
3 839 -  88
4 886 -  87

1972 1 858 -103
2 1,254 -  96
3 1,030 -  88
4 1,293 -  84

1973 1 1,077 -  93
2 1,566 -  68
3 1,501 -  84
4 1,583 -  74

1974 1 1,661 -  88
2 1,635 -  64
3 2,055 -  65
4 2,180 -  61

1975 1 2,400 -  92
2 2,398 -  50

332
330
340
342

332
295
342
309

382
466
513
556

579
635
622
663

696
617
630
594

125
105

1,545
755

1.264
1,515

2,257
1,729

541
1.140
1,029

549

207
404
360
312

105
445
248
456

819
817

1.280
1,331

1,465
1,472

846
976
863

1,058

430
397

536
205
241
246

226
267

See footnotes on page 115.
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120
Appropriation account of companies^

Unadjusted

£  million

Income Allocation of income

Arising in the United Kingdom

Total
Gross trading profits

Balance;
undistributed
incomes

After
deducting
stock
apprecia*
tion

Stock
apprecia
tion Total2

Rent
and
non
trading
income

From
abroad

Dividends
on
ordinary
shares3

Other
interest
pay
ments,
etc.3

Profits
due
abroad

Taxes
paid
abroad

Payments 
of United 
Kingdom 
taxes on 
lncome4

Industrial 
and com
mercial 
comp
anies

Finan
cial
comp
anies

1955 4,171 2,767 119 2,886 551 734 520 369 138 264 965 1,800 115
1956 4.405 2.769 159 2,928 653 824 545 429 130 305 888 1,984 124
1957 4,677 2,934 141 3,075 732 870 587 469 142 348 975 2,017 139
1958 4,707 3,001 ~ 18 2,983 764 960 625 505 158 353 1,017 1,920 129

1959 5,050 3,240 77 3,317 747 986 734 493 187 408 987 2,117 124
1960 5,523 3,653 77 3,730 844 949 960 577 179 369 733 2.565 140
1961 5,524 3,518 121 3,639 910 975 1.094 636 143 394 836 2.262 159
1962 5,568 3,485 110 3,595 908 1,065 1,108 681 159 414 1,001 2,050 155

1963 6,168 3.966 137 4,103 915 1,150 1.245 697 190 412 881 2.581 162
1964 6,876 4,306 238 4,544 1,051 1,281 1,396 799 227 504 753 3,041 156
1965 7,358 4,485 256 4,741 1,206 1.411 1.624 959 247 543 703 3,071 211
1966 7,267 4,308 302 4,610 1,322 1,335 1.548 1,195 210 505 719 2,877 213

1967 7,537 4,514 149 4,663 1,468 1.406 1,499 1.303 222 561 1,009 2.700 243
1968 8.726 4,800 475 5,275 1.723 1.728 1,492 1.499 336 744 1,104 3,296 255
1969 9,118 4,559 600 5.159 1,907 2,052 1,601 1.735 290 838 1,190 3,238 226
1970 9,868 4,538 909 5,447 2.134 2,287 1,453 1.890 359 996 1,554 3,321 295

1971 11,121 5,224 868 6,092 2,455 2,574 1.621 2,017 453 1,282 1,540 3,762 446
1972 12 900 5,840 1,088 6,928 2,939 3,033 1,613 2.273 600 1.527 1,469 4,872 546
1973 17,699 6,119 2.595 8,714 4.198 4.787 1.695 3,334 710 2,166 1,692 7,273 829
1974 21,701 4,822 4,884 9,706 5.352 6.643 1,513 4,350 654 3,819 2,310 8,220 835

1960 1 1.320 898 9 907 197 216 156 135 42 80 801 213 -107
2 1,415 935 35 970 205 240 297 141 44 111 -  27 775 74
3 1,403 925 5 930 222 251 237 151 44 99 -  44 827 89
4 1,385 895 28 923 220 242 270 150 49 79 3 750 84

1961 1 1,343 856 34 890 213 240 185 143 31 87 881 148 -132
2 1,436 845 122 967 218 251 341 153 38 118 -  106 810 82
3 1,412 964 -  55 909 241 262 277 167 29 99 65 672 103
4 1,333 853 20 873 238 222 291 173 45 90 4 632 106

1962 1 1,315 780 35 815 236 264 176 167 31 93 1,022 -  63 -111
2 1,431 904 26 930 223 278 348 173 38 109 -  97 778 82
3 1,405 906 7 913 224 268 286 161 40 103 55 670 90
4 1,417 895 42 937 225 255 298 180 50 109 21 665 94

1963 1 1,292 760 29 789 225 278 195 161 49 93 950 -  34 -122
2 1.603 1,068 20 1,088 227 288 415 182 45 112 -  118 882 85
3 1,583 1,020 36 1,056 228 299 292 168 44 101 59 825 94
4 1,690 1.118 52 1,170 235 285 343 186 52 106 -  10 908 105

1964 1 1,624 978 90 1,068 241 315 215 177 56 100 855 354 -133
2 1,802 1,128 69 1,197 257 348 453 204 62 147 -  143 999 80
3 1,692 1.073 28 1,101 267 324 356 196 56 138 32 817 97
4 1,758 1,127 51 1,178 286 294 372 222 53 119 9 871 112

1 Relates to table on page 58, Economic Trends.
2 Before providing for depreciation and stock appreciation,
3 With the introduction of the imputation system of corporation tax from 6 April 1973 payments of dividends, previously shown gross of income tax, 

appear as actual payments, while the advance corporation tax in respect of those dividends is Included in United Kingdom taxes on income.
4 Payments of corporation tax (including advance corporation tax from 6 April 1973) less increases In balance of deductions of income tax, from interest 

payments and from wages and salaries under PAYE, over payments to the Inland Revenue. Up to 5 April 1973 the balance of deductions of income 
tax from dividends over payments to the Inland Reevnue is also deducted. In the second quarter of 1975 the amount of advance corporation tax included 
was £223 million, as well as £16 million of ACT addition.

5 Before providing for depreciation, stock appreciation and additions to reserves.

Total

1565 ^

V i

2
3
4

1966 f
2
3
4

1,782
1,844
1,801
1,840

1967 1
2
3
4

1,779
1,889
1.782
2,087

19681
2
3
4

2,094
2,186
2,191
2,255

1969 f 
2
3
4

Z166
2,339
2,243
2,370

1970/
2
3
4

2,319
2.476
2,390
i m

1971/
2
3
4

2,620
2,852
2.729
Z920

1972 ; 
2
3
4

2.832
3,157
3,236
3,675



Appropriation account of companies 1

Unadjusted

;„'̂ «trilxrted
'^mgS

408
369
394
414

412
504 
543
505

561
744
838
996

,282
527
,166
819

80
111
99
79

®̂y»ents
0( UnjBj

laxes on 
'f»come<

965 
888 
975 

1,017

987 
733 
836 

1,001

881 
753 
703 
719

1.009 
1,104 
1,190 
1.554

1.540 
1,469 
1,692 
2.310

801
• 27
• 44 

3

’'’‘Justrial
®''4com.
" ^ 1
Wfnp̂
snies

1,800 
1.984 
2.017 
U 20

2.117 
2.565 
2,262 
2,050

2.581 
3,041 
3,071 
2.877

2700 
3,295 
3238 
3221

3,762 
4,872 
7273 
8220

213 
775 
827 
750

Rnaji.
dal
comp.

243
255
226
295

446
546
829
835

•107
74
89
84

. previo"*t°« on

-,nUfrt ®

£  million

Income Allocation of income

Arising in the United Kingdom

Total
Gross trading profits

After
deducting
stock
apprecia
tion

Stock
apprecia
tion Total2

1965 1 1,796 1,094 67 1,161
2 1.888 1,145 80 1,225
3 1.807 1,101 37 1.138
4 1,867 1,145 72 1,217

1966 1 1,782 998 131 1.129
2 1,844 1,033 144 1,177
3 1,801 1,126 — 1,126
4 1,840 1,151 27 1,178

1967 1 1,779 1,112 -  20 1.092
2 1,889 1,232 8 1.224
3 1,782 1,045 21 1,066
4 2,087 1,125 156 1,281

1968 1 2,094 1,077 176 1,253
2 2,186 1,168 146 1,314
3 2,191 1.265 42 1.307
4 2.255 1,290 111 1,401

1969 1 2,166 1,050 148 1,198
2 2,339 1,191 148 1,339
3 2,243 1,134 133 1,267
4 2,370 1,184 171 1,355

1970 1 2,319 982 283 1,265
2 2,476 1,153 207 1,360
3 2.390 1,102 186 1.288
4 2,683 1,301 233 1,534

1971 1 2,620 1,138 279 1,417
2 2,852 1,246 330 1,576
3 2,729 1,306 161 1,467
4 2,920 1,534 98 1,632

1972 1 2,832 1,260 194 1,454
2 3,157 1,498 233 1,731
3 3,236 1,414 305 1,719
4 3,675 1,668 356 2,024

1973 1 3,941 1,678 376 2,054
2 4,277 1,586 571 2.157
3 4,328 1,324 801 2125
4 5,153 1,531 847 2,378

1974 1 5,423 677 1,748 2.425
2 5,571 1,171 1,327 2,498
3 5,226 1,505 854 2,359
4 5,481 1,469 955 2,424

1975 1 5,614 1,294 1,310 2,604
2 5,350 1,321 1,020 2,341

See footnotes on page 120.

Rent
and
non-
trading
income

From
abroad

Other
Dividends interest 
on
ordinary 
shares3

pay
ments,
etc.3

298
299 
301 
308

668
688
770
813

924
956

1.084
1.234

1.294
1,300
1,353
1,405

1,398
1,404

337
364
368
342

416
450
453
409

626
685
628
635

963 
1,164 
1,119 
1,541

1,704
1,773
1,514
1,652

1,612
1,605

292
508
360
464

304
468
359
368

262
499
323
369

361
599 
368
285

476
600 
333
286

304
328
310
361

353
378
373
390

444
479
462
505

490
509
493
525

496
544
575
658

703
774
849

1,008

1,029
1,066
1,098
1,157

1,102
1,095

Profits
due
abroad

Taxes
paid
abroad

Payments 
of United 
Kingdom 
taxes on 
income4

156
167

180
180
189
195

939
1,041

893
946

881
831

1,257

1,589
118
480
123

1.551
196

Balance:
undistributed
incomes

Industrial 
and com
mercial 
comp
anies

286
1,006

866
913

125
1,091

942
969

190
1,021
1,017
1,068

162
1.059

985 
1,032

82
1,011

986
1.242

362
1.059 
1,097 
1,244

430
1.172
1.410
1,860

1,263
1,862
1,865
2.283

1,775
2.330
1,872
2.243

1,977
1,990

Finan
cial
comp
anies

477
409
400
503

397
594

it

I .«

•Vs.
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122
Appropriation account of companies^

Se»s°

Seasonally adjusted

£  m illio n

income Allocation of income

Arising in the United Kingdom 

Gross trading profits

Balance:
undistributed
income^

lOidl ■ '
After 
deducting 
stock Stock 
apprecia- apprecia
tion tion Total2

Rent
and
non
trading
income

From
abroad

Dividends
on
ordinary
shares3

Other
interest
pay
ments,
etc.3

Profits
due
abroad

Taxes
paid
abroad

Payments 
of United 
Kingdom 
taxes on 
income4

Industrial 
and com
mercial 
comp
anies

Finan*
cial
comp
anies

I960  1 1,375 952 9
2 1.369 897 35
3 1,374 921 5
4 1,405 883 28

1961 1 1,404 900 34
2 1,368 798 122
3 1.404 966 -  55
4 1.348 854 20

1962 1 1,360 820 35
2 1.386 860 r 26
3 1.401 914 7
4 1,421 891 42

1963 1 1.327 804 29
2 1.545 1,018 20
3 1,594 1,039 36
4 1,702 1,105 52

1964 7 1,658 1,020 90
2 1,744 1,080 69
3 1,727 1.114 28
4 1,747 1,092 51

1965 7 1.827 1,133 67
2 1,836 1,102 80
3 1,850 1,141 37
4 1,845 1,109 72

1966 7 1.811 1,032 131
2 1,794 993 144
3 1,841 1,164
4 1,821 1,119 27

1967 7 1,807 1,149 -  20
2 1,848 1,198 -  8
3 1,825 1,085 21
4 2,057 1,082 156

1968 7 2.140 1,126 176
2 2,144 1,131 146
3 2.246 1,312 42
4 2.196 1,231 111

1969 7 2,204 1,095 148
2 2.304 1,164 148
3 2,301 1,182 133
4 2,309 1,118 171

1970 7 2,374 1,040 283
2 2,433 1,126 207
3 2.452 1,153 186
4 2,609 1,219 233

198
208
219
219

934
920
911
874

855
886
921
933

259
269
294
286

833
1.038
1.075
1.157

284
322
308
331

1.110
1.149
1.142
1.143

240
259
268
284

308
336
317
320

304
352
383
357

1.200
1.182
1,178
1,181

297
301
303
305

330
353
369
359

396
394
390
444

1.163 
1.137
1.164 
1,146

1.129
1.190
1,106
1,238

380
366
395
358

1.302
1,277
1,354
1,342

356
378
375
383

367
368 
384 
380

1,243
1,312
1,315
1,289

456
481
478
492

505
511
508
528

404
378
382
437

401
439
445
450

1,323
1,333
1,339
1,452

503
526
543
562

548
574
570
595

455
468
475
492

46 84 203
43 89 175
48 89 170
42 107 185

36 103 203
37 92 183
33 103 259
37 96 191

36 104 269
37 107 254
43 100 226
43 103 252

53 98 240
44 105 221
48 98 220
45 111 200

60 105 188
57 139 177
57 135 173
53 125 215

57 121 144
56 138 211
64 149 196
70 135 152

54 133 172
54 115 151
52 125 205
50 132 191

52 137 250
59 122 255
57 141 299
54 161 205

82 178 291
74 179 257
84 190 252
96 197 304

69 196 300
63 214 289
90 206 277
68 222 324

77 230 390
96 244 410
92 263 388
94 259 366

639
653
636
637

606
603
519
534

627
679
550
844

810
819
902
765

852
745
800
924

See footnotes on page 120.

197U
2.662
2.792
1816
2,851

2,882
3.106
3.331
3,581

4,001
4,204
4,446
5,048

5.433
5,487
5,404
5,377

5.641
5288

See footnotes on pi

1 .



Balance-

3̂yn>ents 
of United

kj
foad i

taxes on
•ocomê

Industrial 
®̂OCO(J1. 
O'efciai
Comp.
anies

4 203
3 175
9 170
7 185

3 203
2 183
3 259
6 191

8 240
5 221
8 220
1 200

Rnan,
cial
comp.
anies

123
Appropriation account of companies^

Seasonally adjusted

£  million

Income Allocation of income

Arising in the United Kingdom

Gross trading profits

Balance:
undistributed
incomes

Total
After
deducting
stock

tion

Rent Other Payments Industrial
and Dividends interest of United and com Finan

Stock non on pay Profits Taxes Kingdom mercial cial
apprecia* trading From ordinary ments, due paid taxes on comp- comp-g
tion Total2 income abroad sharesS etc.3 abroad abroad income^ anies anies

31 1971 7 2.662 1,188 279 1,467 577 618 387 501 112 284 246 1,018 114
37 2 2.1^2 1,207 330 1,537 603 652 407 500 111 330 537 794 113
42 3 2,816 1.369 161 1,530 634 652 415 506 111 328 353 967 136
30 4 2,851 1,460 98 1,558 641 652 412 510 119 340 404 983 83

33 1972 1 2,882 1,307 194 1,501 667 714 457 506 139 356 321 997 106
36 2 3,106 1,459 233 1,692 704 710 485 535 148 351 454 1,012 121
47 3 3,331 1,486 305 1,791 771 769 380 589 156 389 326 1,320 171
43 4 3.581 1,588 356 1,944 797 840 291 643 157 431 368 1,543 148

47 1973 1 4,001 1,733 376 2,109 923 969 551 711 185 458 279 1,665 152
37 2 4.204 1,539 571 2,110 981 1,113 532 774 185 461 387 1,702 163
35 3 4.446 1,404 801 2,205 1,086 1,155 327 863 173 538 475 1,834 236
36 4 5,048 1,443 847 2,290 1,208 1,550 285 986 167 709 551 2,072 278

42 1974 1 5,433 733 1,748 2,481 1,291 1,661 429 1,034 203 901 449 2,234 183
37 2 5,487 1,113 1,327 2,440 1,334 1,713 388 1,079 166 1,034 606 2,027 187
33 3 5,404 1,589 854 2,443 1,355 1,606 365 1,111 125 954 674 1,950 225
45 4 5,377 1,387 955 2,342 1,372 1,663 331 1,126 160 930 581 2,009 240

19 1975 1 5,641 1,352 1,310 2,662 1,394 1,585 401 1,104 161 844 508 2,255 368
34 2 5,288 1,268 1,020 2,288 1,441 1,559 430 1,110 165 827 713 1,699 344

See footnotes on page 120.
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124
Sources of capital funds of industrial and commercial companies1

Overseas^

Total
Capital transfers

Undistri
buted
income^

invest
ment
grants Other

Bank bor
rowings

1963
1964
1965
1966

3.844
4,604
4,561
4,064

2.581
3,041
3,071
2,877

1967
1968
1969
1970

4,067
5,480
5,803
6,336

2,700
3,296
3,238
3,321

333
569
664

1,126

1 1971
1972
1973
1974

6,770
9,944

14,744
15,152

3,762
4,872
7,273
8,220

732
2.988
4,504
4,411

m • f e : -

448
1,129

989
1,278

34
882
825
908

-I 923
1,296
1,073
1,312

685
1,556
1,032
1,288

286
1,006

866
913

575
1,323
1,022
1,144

125
1,091

942
969

538
1,031

923
1,575

766
1,566
1,232
1,916

190
1,021
1,017
1,068

298
170
239
340

1,203
1,566
1,500
1,534

162
1,059

985
1,032

1,068
1,996
1.362
1,910

82
1,011

986
1,242

Other
loans
and
mort
gages

UK capital issues by 
listed companies Import
------------------------------- credit

Deben- and 
tures advance 
and payments 

Ordinary preference on 
shares shares exports

Capital
issues
overseas

Direct
invest
ment
in
securities

Intra-
companv'
invest
ment
by
overseas^
com
panies

122 123 212 48 6 202
211 158 254 50 5 116
266 63 345 30 18 51 200
106 124 451 -  8 13 35 253

25 65 350 -  8 32 18 316
106 303 183 98 48 45 378
200 183 335 175 11 19 380
291 44 159 157 40 72 600

274 160 215 231 75 70 656
156 326 290 281 118 96 408
805 107 51 387 113 153 978

31 43 -  56 370 11 214 1.543

34 31 49 13 2 40
28 19 49 12 4 51
22 28 51 11 3&
38 45 63 12 — 75

63 55 79 13 44
54 59 51 12 — 20
39 30 77 12 5 44
55 14 47 13 — 8

79 13 71 8 — ^ 14 3
87 19 37 9 10 18 58
46 16 120 7 10 54
54 15 117 6 8 9 85

60 44 160 4 8 49
38 48 79 -  21 3 86
12 27 92 2 4 15 46

-  4 5 120 7 9 9 72

40 18 130 15 12 70
-  4 6 57 85

5 32 59 -  2 4 3 41
-  16 9 104 -  6 13 3 120

26 11 44 15 6 8 59
37 79 29 29 5 6 82
19 109 46 14 3 13 143
24 104 64 40 34 18 94

32 52 144 33 6 1 156
93 69 94 50 -  6 70
37 21 53 43 10 63
38 41 44 49 5 14 91

40 18 19 30 8 27 201
79 8 30 61 6 13 247
75 6 33 54 6 17 61
97 12 77 12 20 15 91

1 Relates to table on page 60, Economic Trends.
2 Before providing for depreciation, stock appreciation and additions to reserves.
3 After addition of 40 per cent of the excess of debit over credit transit items.
4 Other than investments included in UK capital issues.

1,534
1,631
1,640
1,965

1.880
2,510
2,241
3,313

2,924
3,153
3,624
5,043

4,155
4,036
3,505
3,456

3,301
3,053

Sse footnotes on pâ
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656
403
978

1,543
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125
Sources of capital funds of industrial and commercial companies1

£  million

Overseas^

Total

Undistri
buted
income2

Capital transfers Other
loans
and
mort
gages

UK capital issues by 
listed companies Import 

' credit 
and
advance 
payments 

1 on 
exports

Capital
issues
overseas

Direct
invest
ment
in
securities

Intra-
company
invest
ment
by
overseas
com
panies

Ordinary
shares

Deben
tures
and
preference
shares

invest
ment
grants Other

Bank bor
rowings

i9 7 1  1 1,534 362 176 20 441 127 11 64 61 27 8 237
2 1,631 1,059 131 14 63 53 9 69 62 6 25 140
3 1,640 1,097 125 17 -  11 63 24 70 61 27 17 150
4 1,965 1,244 94 18 239 31 116 12 47 15 20 129

1972 1 1,880 430 106 20 979 13 44 84 69 8 15 112
2 2,510 1,172 80 19 789 120 126 63 15 17 24 85
3 2,241 1,410 64 26 358 -  70 99 68 94 46 28 118
4 3,313 1,860 71 23 862 93 57 75 103 47 29 93

1973 1 2,924 1,263 80 22 860 343 16 17 59 77 2 185
2 3,153 1,862 47 34 656 41 57 23 71 21 78 263
3 3,624 1,865 59 49 1,180 146 20 -  1 69 10 11 216
4 5,043 2,283 41 41 1,808 275 14 12 188 5 62 314

1974 1 4,155 1,775 48 57 1,249 219 7 -  13 59 -  1 38 717
2 4,036 2,330 37 46 1,458 -2 3 8 1 -  14 73 16 19 308
3 3,505 1,872 28 60 981 6 19 -  5 63 -  1 18 464
4 3,456 2,243 25 64 723 44 16 -  24 175 -  3 139 54

1975 1 3,301 1,977 35 85 350 565 35 -  10 -  2 -  2 41 227
2 3.053 1.990 21 63 921 -347 307 14 25 -  1 7 53

i

I ;

i

10 See footnotes on page 124,
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Uses of capital funds of industrial and commercial companies'

£  million

Acquisition of financial assets

. . ' V -  .

' f  y

I * . ' . '  ^
.1 V  ,  t  ;

•  V v *

■ iJŝ  SP* * '* (I K : V'T

Cash OverseasS
expendi
ture on Suppliers

Total Taxes Liquid assets acquiring export Intra
on Gross Increase sub credit company

» capital domestic in value Bank sidiaries and invest-
and fixed of stocks deposits,2 and on advance ment by Un
other capital and notes trade Other payments UK com- Other identified

1 capita! forma work in and Import invest domestic on panies identified items
1 transfers tion progress coin Others deposits ments assets imports overseas assets (residual)

o f  c a p '

f iin l

• ♦ I1 i
•‘21.1 ^

1

1963
1964
1965
1966

3,844
4,604
4,561
4,064

1,862
2,288
2,436
2,423

307
892
713
569

1967
1968
1969
1970

4,067
5,480
5,803
6,336

2,366
2,615
3,001
3,357

355
829
953

1,342

383
460
138
329

385
429
363
448

1971
1972
1973
1974

6,770
9,944

14,744
15,152

3,467
3,777
4,621
5,850

774
922

3,417
5,963

1,085
2,294
2,500

92

-2 5 3 567
980

1,497
836

i i i s i :'

(

• ' 4 ^f *

1 Relates to table on page 60, Economic Trends.
2 Bank deposits are included after subtraction of 60 per cent of the excess of debit over credit transfer items.
3 Includes tax deposit accounts from 2nd quarter 1973.

'  f t

343
385
526
480

539
601

1,573
1,565

1963 1 448 1 430 33 -  202 -  80 63 -  21 22 63 -  2
2 1,129 1 461 73 183 -  5 49 104 22 63 -  25
3 989 1 455 32 145 127 65 -  64 22 68 25
4 1,278 1 516 169 252 22 — 93 96 25 59 -  10

1964 1 923 1 503 197 -  187 -1 3 7 109 -  20 22 72 -  9
2 1,296 1 561 270 59 87 79 102 22 88 28
5 1,073 1 588 177 126 19 — 148 -  60 -  7 79 -  42
4 1,312 1 636 248 110 4 99 106 23 72 43

1965 1 685 2 589 185 -  236 -1 9 3 106 -  82 20 117 -  34
2 1,556 1 593 211 138 48 155 136 20 106 8
3 1,032 1 592 190 135 31 — 78 -  97 -  10 105 -  2
4 1,288 662 127 149 -  52 98 116 20 74 26

1966 1 575 1 595 208 -  149 -1 9 1 - 81 -  73 34 97 -  1
2 1,323 1 589 259 6 18 93 87 12 89 44
3 1,022 1 592 132 90 63 64 -  2 23 75 -  21
4 1,144 2 647 -  30 75 17 — 47 126 39 65 -  29

1967 1 538 1 589 20 -  121 -1 7 7 112 -  74 11 98 -  6
2 1,031 1 618 95 80 105 81 65 -  5 84 23
3 923 1 567 70 197 77 110 -  96 -  3 72 16
4 1,575 1 592 170 227 55 — 82 32 42 89 25

1968 1 766 5 578 76 -  165 -1 2 4 73 -1 5 2 18 102 1
2 1,566 1 625 312 147 38 110 153 41 82 67
3 1,232 2 646 253 101 24 99 -  47 17 67 8
4 1,916 19 766 188 377 -  29 75 147 10 78 134 32

1969 1 1,203 9 679 275 -  371 -1 2 8 241 114 -1 0 7 40 131 -  2
2 1,566 4 732 248 -  170 35 193 87 96 59 122 10
3 1,500 5 746 197 134 38 -  20 89 -  69 2 124 9
4 1,534 6 844 233 269 -  8 -  11 73 75 80 149 43

1970 1 1,068 25 753 319 -  355 -1 2 7 -  13 97 -1 8 3 3 172 -  29
2 1,996 8 831 422 218 31 -  34 72 90 76 135 54
3 1,362 7 849 283 81 18 -  70 162 -  92 -  9 99 29
4 1,910 7 924 318 385 7 -1 0 8 117 111 83 74 13

512
385
428
300

1971^
1.534
1,631
1,640
1,965

1,880
Z510
2.241
3,313

2,924
3,153
3,624
5.043

4,155
4,036
3,505
3.456

3,301
3,053

See iootnoies on pagi
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Selected liquid of industrial and commercial companies 1

•ted lid''

£  million

Deposits with banking sector

Treasury
bills2,3

Tax
reserve
certi-
ficates^

Tax
deposit
accounts

Local
authority
temporary
debt

Deposit
banks5 Others6

Nego- Deposits
tiable with
certificates building 
ofdeposit? societies

Deposits
with
finance
houses

Bank advances^

Total Deposit 
identified banks^

bills2
Others^

Amounts 
outstanding 
at end

Arnoif^.

358
249
286
241

346
400
435
466

1,693
1,763
1,842
2,038

379
424
499
565

3,228
3,338
3,619
3,903

2,383
2,400
2,307
2,360

oirtstf
ateflO 4S

250
215
209
148

458
494
502
533

1,915
1,858
1,960
2,015

540
546
565
623

164
196
195
203

3,607
3,643
3,783
3,900

2,555
2,674
2,691
2,749

446
507
538
620

1973
38

506
522
508
451

1,828
1,845
1,890
2,051 256

3,516
3,605
3,706
3,883

2,922
3,163
3,035
3,017

384
376
402
393

1,926
1,787
1,904
1,950

3,520
3,442
3,649
3,790

3,357
3,356
3,196
3,168

798
820
829
823 1975 / 51

lit.

t > 105

1,897
1,849
1,969
2,098 1,125

3,525
3,597
3,867
4,269

3,308
3,278
3,208
3,161

830
849
881

211 111

955 See loomotes on [

1,876
1,843
1,955
2,158

1,125
1,280
1,311
1,360 56

3,923
4,083
4,250
4,529

3,439
3,498
3,188
3,396

1,018
1,038
1,063
1,169

m 100
126
136
156

1,832
1,693
1,744
1,949

1,414
1,322
1,359
1,371

4,147
3,936
4,073
4,326

3,676
3,746
3,796
3,662

1,231
1,242
1,343
1,407

274
256
238
220

1,807
1,755
1,824
2,061

1,328
1,369
1,427
1,475

4,037
4,062
4,188
4,463

3,970
4,295
4,075
3,918

1,482
1,595
1,726
1,988

120
133

2,040
1,915
2,051
2,390

1,480
1,579
1,648
1,723 428

4,463
4,584
4,935
5,490

4,122
4,154
3,802
3,828

2,090
2,201
2,365
2,603

1 Relates to table on page 60. Economic Trends.
2 Including unidentified holdings by other sectors. u u i.-
3 The figures exclude twelve banks from 4th quarter 1967 owing to reclassification from the industrtal and commercjal company sector to the banking

sector. The reduction in holdings was £2 million. ^ x. ^ ^
4 Including holdings by financial institutions, other than building societies, which are known to be small. The break in the series after 2nd quarter 1971

results from further information regarding holdings by sector.

6 Accepting houses, overseas and other banks, and discount market. From 4th quarter 1967 the figures include twelve additional banks. The break in
series after 1st quarter 1973 results from further information regarding deposits by sector. ^

7 The breaks in series after 3rd quarter 1971 and 4th quarter 1972 result from further information regarding holdings by sector. From 2nd quarter 1973
includes identified holdings of dollar certificates of deposit.

8 Including refinanceable export and shipbuilding credits with effect from mid-May 1972.
9 Excluding from 3rd quaiter 1967 advances to the nationalised steel companies of £79 million.

10 See page 166.
11 See notes on Banking Sector on page 137, Financial Statistics.
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3,228
3,338
3,619
3,903

2,383
2.400
2,307
2,360

3,607
3,643
3,783
3,900

2.555
2.674
2.691
2.749

3,516
3.605
3,706
3,883

2.922
3,163
3,035
3.017

3,520
3,442
3.649
3,790

3.357
3.356
3,196
3,168

3,525
3,597
3,867
4,269

3,308
3,278
3,208
3,161

3,923
4,083
4,250
4,529

3,439
3,498
3,188
3,396

1,018
1,038
1,063
1,169

4,147
3,936
4,073
4,326

3,676
3.746
3.796
3.662

1,231
U42
1,343
1,407

4,037
4,062
4,188
4.463

3,970
4,295
4,075
3,918

1.482
1,595
1.726
1,988

4,463
4,584
4,935
5,490

4,122
4,154
3302
3,828

2090
2201
2365
2603

mefcial cofnpa"V
sector to

eak iri theserios
after

the banking 

19712nd quarter

addrtional banks-
The break''' 

1973

lings by sector. prom

129
Selected liquid assets of industrial and commercial companies 1

£  million

Deposits with banking sector

Treasury
bills2>3

Tax
reserve
certi'
ficates^

Tax
deposit
accounts

Local
authority
temporary
debt

Deposit
banksS Others^

Nego- Deposits
tiable w ith
certificates building 
ofdeposit? societies

Deposits
with
finance
houses

Bank advancesB

Total Deposit 
identified banksB Others^

Amounts 
outstanding 
at end
1972  n o 48 276 2,268 1,950

314
350
359

2,262
2,294
2,547
2,950

2,147
2,334
2,511
2,744

1973 n o 38 50 395 2,956 ,131

472
488
483

3,010
3,294
3,837

3,126.
3,233
3,973
4.188

519
509
518
484

3,558
3.697
4,196
4,517

4,542
4,495
4,335
4,052

1975 ; 51 424 4,404 4,464

211 111 415 521
.068.

4 2 4 \ 168 r256 5,520 4,299
408J 1.101 5,535 4,294
705 188 113 6.105 5,009
935 188 122 6,810 4,961

1,203 188 136 7,737 5,344

1,143 183 /1 6 4 8 ,0 6 0 \ 5,749
1162 8 .0 5 3 /

959 200 166 8.127 6,031
1,220 175 186 9.421 6,655
1,206 160 169 10,128 7,516

849 149 133 9,804 8.216
705 149 140 9,747 8,795
611 149 104 10,087 8,952
469 149 97 9,869 9,123

468 149 114 10,081 9,353

532 159 93 r  10,836 19
110,383 17

2,936
3,312
3,679
3,999
4,386

4,802
4,900
5,339
5,906
6,905 1,J

7.207 
7 977 
8,435 
8,996 (j,

See footnotes on page 128.
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130
Bank advances to United Kingdom residents by banks in Great Britain^^^

Unadjusted

£  million

Other

Outstanding 
at mid-month

1967 Feb 
May 
Aug 
Nov

1968 Feb 
May 
Aug 
Nov

M-r--:

J.t; ;.
■ v>s

1969 Feb 
May 
Aug 
Nov

1970 Feb 
May 
Aug 
Nov

1971 Feb 
May 
Aug 
Nov

1972 Feb 
A^a/3

Aug
Nov

1973 Feb 
May 
Aug 
Nov^

1974 Feb 
May 
Aug^ 
Nov

1975 Feb

Total Manufacturing production Financial Services Perso;

6.222 2,236 900 773 1,493 820
6.303 2,270 930 755 1,506 842
6490 2,325 956 778 1,525 906
6,681 2 385 955 802 1,578 961

6.927 2,406 952 895 1,707 967
7.106 2,443 982 940 1.782 959
7.072 2,468 990 946 1,680 988
7.020 2,419 996 944 1,671 990

7.522 2,751 1.035 947 1.811 978
7.739 2,923 993 961 1,926 936
7,900 3,048 1,014 984 1,939 915
7,595 3,059 994 936 1,726 880

7.926 3,221 1,004 966 1,847 888
8.291 3,496 1,057 978 1.832 928
8.643 3,665 1,107 1,001 1.879 991
8.603 3,668 1,108 1,019 1,799 1.009

9.268 3,976 1,120 1,129 1.995 1.048
9.446 3.816 1,161 1,286 2,080 1,103
9,662 3.782 1.212 1,334 2116 1,218

10.102 3,669 1,280 1,553 2,196 1,404

11.027 3,805 1,333 1,835 2,408 1,646
f13.359
r

3,959 1.481 2,417 2,633 1 974

1^12,464 4,651 1,591 2,461 2.682 1.974
14 974 4,957 1,729 3.013 2.910 2.365
15.935 4,977 1,878 3,354 3,101 2,625

18.121 5.555 2,061 3 892 3.686 2,927
18.425 5.491 2,162 4.126 3,551 3,095
21.059 5 972 2.389 4.794 4,495 3,409

p2.791 6,542 2,529 5,420 4,828 3.472

1^24,789 6,658 2,903 5,985 5,767 4,076

27,105 7,328 3,222 6,685 5,861 4,009
28,136 7,892 3,411 6,623 6,299 3,911
30,068 8.897 3,616 6,948 6,492 4,115
30.915 9,374 3.569 6.975 6,960 4,037

31,972 9,843 3,638 6.975 7.469 4,047

at

1968
Mif
Aug
Ho</

1969 Fei> 
MU 
Aug 
Afoy

1970 Feb 
May 
Aug 
Nov

1971 Feb 
May 
Aug 
Nov

1972 Feb 
Maŷ

Aug
Nov

1973 Feb 
May 
Aug 
Novi

1974 Feb 
May 
4(/j4
Nov

1975 Feb

1 Relates to table on page 62, Economic Trends.
2 Advances made by the six finance houses recognised or confirmed as banks in January 1972 and January 1973 are only included from the second

set of figures for November 1973. _ ,i/ - j
3 Before and after the transfer of £734 million of certain export and shipbuilding credits from Sterling bills discounted to Advances to UK residents, 

and certain other upward revisions totalling £161 million.
4 After transfer of £95 million from 'financial' to 'personal'.

Seek notes on f
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888
926
991

1,009

Bank advances to United Kingdom residents by banks in Great Britain^

Seasonallv adjusted

£  million

Outstanding 
a t mid-month

1967 Feb 
May 
Aug  
Nov

1968 Feb 
May
Aug
Nov

1969 Feb 
May
Aug
Nov

1970 Feb 
May
Aug
Nov

1.048
1.103
U18
1,404

1971 Feb
May
Aug
Nov

1,646
1974 1972 Feb 

M a y^

1.974
2.365
1625

2,927
3,095
3,409
3.472

Aug
Nov

1973 Feb 
May 
Aug 
Nov‘2.

4,076

4,009
3,911
4,115
4,037

1974 Feb 
May 
A u g ^  
Nov

1975 Feb

See footnotes on page 130.

A Kf

r •—
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Total Manufacturing
Other
production Financial Services Persor

6,107 2,186 892 760 1,459 810
6,194 2,217 916 751 1.465 845
6,367 2.270 935 766 1,502 894
6,762 2,438 957 798 1,615 954

6,815 2,357 946 881 1.675 956
6,994 2,387 968 936 1,741 962
6,918 2,404 963 928 1.651 972
7,092 2,470 996 939 1,704 983

7,393 2,690 1,028 931 1,777 967
7,619 2,864 979 957 1,880 939
7,747 2,981 986 968 1,910 902
7,659 3,102 994 931 1,758 874

7,786 3,145 998 950 1,815 878
8.172 3,442 1,041 973 1,785 931
8.491 3,596 1.081 986 1.850 978
8,664 3,704 1,107 1,015 1,835 1,003

9,108 3,892 1,109 1,114 1,956 1,037
9,344 3.772 1,145 1,281 2,039 1,107
9,527 3,726 1,195 1,317 2.086 1,203

10,173 3,705 1,282 1,547 2,241 1,398

10,855 3,730 1,316 1,817 2,361 1,631
f  12,383 3,930 1,467 2.411 2,597 1,978

I 13,278 4,622 1,577 2,455 2,646 1,978
14.841 4,915 1,717 2,986 2.881 2,342
16,010 5.014 1,880 3,346 3,151 2,619

17 929 5,555 2,024 3,847 3,609 2,894
18,324 5,462 2,144 4.112 3,510 3,096
20,942 5.941 2,385 4,766 4.463 3,387

p 2 ,8 3 2 6,566 2,526 5.400 4,879 3,461

1^24,829 6,681 2,900 5,965 5.218 4,065

26,645 7,183 3,157 6,600 5,740 3.965
28,041 7,864 3,394 6,608 6,261 3,914
29,674 8.772 3,582 6,951 6.394 3,975
30,907 9,374 3,560 6,944 7,004 4,025

31.419 9,675 3,556 6.870 7,324 3,994
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132
Eligible liabilities, reserve ratio and special deposits^

Unadjusted

A t mId«month
1971 O 

N  
D

>

£  million Per cent

Eligible
liabilities

Reserve
ratio

Special
depositsZ

17,147 15-9
17,224 15-7
17,900 17-4

18,035 19-1
17,633 16-1
18,951 15-4

19,752 15-7
20.123 14-9
20,744 14-5

21,445 14-6
21,413 14-8
21,745 14-9

22,093 14-6 •  «

22,288 14-3 •  •

22,761 15-7 i

23,822 14-6 3
24,281 13-6 3
24,571 14-1 3

24 956 14-4 3
25,156 14*4 3
25,727 14-2 3

26,819 14-0 3
27,445 13-3 4
27,977 13-8 4

A t mid-month
1973 0  

N  
D

1 Relates to table on page 62, Economic Trends.
2 Not yet applicable to banks in Northern Ireland.
3 Banks in Northern Ireland were excluded up to the first figure for May 1975.

Unadjusted

£  million

Eligible
liabilities

28,778 
29,318 
30,036

30.462 
30,138 
30,145

29,930
29,628
30,038

30,837
30,856
30,752

31,219 
31.454 
31,527

31,603
31,857
32,054

32,322
32,603

32,382

33,211
33,049
32,978

o f which.
Interest
bearings

20,100
20,466
21,198

21,660
21,704
21,673

21,013
20,881
21,288

21,831
21,844
21,808

21,983
22,110
21,922

21,851
22,342
22,341

22,135 
22 234
22 ,t75
22,333

23,003
22,635
22,705

*

\  •

Per cent

Resen/e
ratio

13- 8
14- 3 
13-8

13-8
13-5
13-8

14-6

£ million

Special
deposits2

Supple
mentary
deposits

1961

1 Relates to table 0
2 With effect from 1 

for Treasury bills i 
from the Wlowirv

Building Soc

Recommenr 
effective dai

1939
1951
1952
1955
1956
1959
1960
1961 
1963 
1965

Relates to table01

a .



H
H
H

3
3
3

1
2
1

Bank rate/Bank of England's minimum lending rate to the market^

Date of change
New rate 
(per cent) Date of change

New rate 
(per cent)

1932
1939

1951
1952
1953
1954
1955

1956
1957

1958

1960

1961

30 June 
24 August 
28 September
26 October

8 November
12 March
17 September
13 May
27 January
24 February 
16 February

7 February
19 September
20 March
22 May
19 June
14 August
20 November
21 January
23 June 
27 October

8 December
25 July

5 October 
2 November

2
4
3 
2 
2 i
4
3 i
3 
3 i  
4 i  
5 i
5 
7
6
5 i
5
4 i
4
5
6
5 i
5 
7 
6 i
6

1962

1963
1964

1965
1966
1967

1968

1969
1970

3-8
3-5
3-8

3
3
3

2

3-7
3-7

3
3

4-6 3

5-1
5-9

3
3
3

8 March
22 March
26 April

3 January
27 February
23 November

3 June
14 July
26 January 
16 March

4 May
19 October

9 November
18 November
21 March
19 September
27 February

5 March
15 April

1 April
2 September

22 June 
13 October 
27 October

1 December 
8 December 

22 December

1 Relates to table on page 64, Economic Trends. ................  . i  j -  «
2 With effect from 13 October 1972, the Bank's minimum lending rate to the market w ill normally be i%  higher than the average rate of discount

for Treasury bills established at the weekly tender, rounded to the nearest J% above; the rate normally becomes effective, for lending by the Bank, 
from the following Monday.

Building Societies Association: recommended rate on shares  ̂^

Recommended 
effective date

1 Relates to table on page 64. Economic Trends.

<

New rate 
(per cent)

Recommended 
effective date

1939 1 November 3-50 1966 1 December
1951 1 April 2-25 1968 1 April
1952 1 April 2-50 1969 1 April
1955 1 September 3-00 1972 1 January
1956 1 October 3-50 1 October
1959 1 July 3-25 1973 1 February
1960 1 July 3-50 1 April
1961 1 October 3-75 1 May
1963 1 April 3-50 1 October
1965 1 February 3-75 1975 1 June

1 July 4-00
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London clearing banks: short-term money rates

Base rate1

Date of change
New rate 
(per cent) Date of change

New rate 
(per cent)

1971

1972

1973

15 September
16 October 
26 November 
9 and 13 June 
30 June
21 July 
25 July 
12 September 
12 and 13 December 
3 and 4 January 
9 January 
25 January 
15 February 
3, 4 and 5 April

1973

1974

22 and 23 May 
15 and 16 June 
2 August
22 and 23 August 
14 and 15 November 
11 April
13 May
23 and 24 May

1975 20 January
4 and 6 March 
25 March
22 April
5 August
6, 7 and 8 October

1 H
1 0 1 -1 1
1 0 i- 1 0 J

9 i
10
11

1.Relates to table on page 64, Economic Trends.

I \

Deposit account (7 days' notice)1,2

Date of change
New rate 
(per cent) Date of change

New rate 
(per cent) Date of change

New rate 
(per cent)

1945 January i 1961 July 5 1970 April 5
1951 November 1 October 4 i 1971 April 4
1952 March 2 November 4 May 4
1953 September u 1962 March 3 September 3
1954 January April 2 i October 2 i-3

May 1 1963 January 2 November 2 i
1955 January H 1964 February 3 1972 June 4

February 2 i November 5 July 5 J -5 i
1956 February 3 i 1965 June 4 December 53
1957 February 3 1966 August 5 1973 January 63

September 5 1967 January 4 i February 73
1958 March 4 March 4 April 7 i

May 3 i May 3 i May 63
June 3 October 4 June 6 i
August 2 i November 6 August 9 i
November 2 1968 March 5 i 1975 February 9

1960 January 3 September 5 March 7 i
June 4 1969 February 6 April 6 i
October 3 i 1970 March 5J August 6 i
December 3

1 Relates to table on page 64. Economic Trends.
2 Rate paid on deposits of less than £10,000. which was restricted to 9^% from September 1973 to 28 February 1975.

1945
1946
1947
1948

1949
1950
1951
1952

1953
1954
1955
1956

1957
1958
1959
1960

1961
1962
1963
1964

1965
1966
1967
1968

1969
1970
1971
1972

1973
1974

1971

perc

Trea!
yield

# •

* •

t •



change
New rate 
(percent)

p̂nl
^1
^av
>epteniber
)ctobet
November
lune
luly
)ecember
lanuary
•ebfuary
p̂ril

^ay
lune
August
February
^arch
kpril
August

1975.

135
Other interest rates, security prices and yields^

Percentage rate

Last
Last Friday working day Average o f working days

1945
1946
1947
1948

« »

1949
1950
1951
1952 « •

1953
1954
1955
1956

4-11

1957
1958
1959
1960

1961
1962
1963
1964

1965
1966
1967
1968

1969
1970
1971
1972

1973
1974

1970

1971

4-92 5 i % •

6-48 7 4  .

3-17 4iV 4  4

3-72 4  4

4-40 5J -  5 i 4  1

5-48 6 |  -  6 | •

3-77 43 -  45 a «

3-76 4 i  -  4 | •  •

6-74 73 73 -  7 | 4*50

5-60 61 65 -  63 5*25
6-64 7 i  -  7 ^ 7 ^ -  73 6*56
7-63 73 -  75 8tV“ 6-31
6-89 73 7 4 i-  8 73 -  743 7-13

7-80 9 - 93 -  95 95 -  95 10-06
6-93 75 75 -  75 7 W - 7VW 6-56
4-46 45 -  4 | 43 -  43 43 -  43 5-75
8-48 83 85 -  9tV 843- 9tV 5-91

12-82 16 -165 16tV -1 6 -^ 153 -16 10-19
11-30 135 125 -1245 123  - 1 2 3 10-06

J 6-94 745- 73 745- 75 745- 743 8-50
A 6-93 75 -  7 ^ 75 -  745 7 ^ -  745 8-00
S 6-93 75 75 -  73 7Vk- 7t% 8-25

0 6-93 7 tV -  75 75 -  73 75 -  73 7-72
N 6-93 75 75 -  75 75 -  75 7-25
D 6-93 75 75 -  75 7VV- 7W 6-56

J 6-89 7 | 75 -  78 75 -  73 7-13
F 6 83 7 H -  75 7 5 - 8 7 5 - 8 5-34
M 6-74 75 -  73 75 -  7 ^ 73 -  75 5*31

A 5-77 63 -  65 6 ^  645 6t̂  6 -^ 6*31
M 5-71 63 -  65 643- 653 63 -  65 7-63
J 5-67 65 -  63 65 -  63 6-81

J 5-64 65 6 ^  613 6-iV- 64^ 6-72
A 5-89 5 iV -  6 5 5 - 6 5 5 - 6 9-13
S 4 81 5 H 55 -  55 55 -  55 8-63

0 4-61 5 - 5 5 5 - 5 5 5 - 5 5 6-06
N 4-33 43 4 i% - 445 43 -  43 7-00
D 4-46 45 -  43 43 -  43 48 -  43 5-75

1 Relates to table on page 64. Economic Trends. . . .  u .-x , u-.i
2 Average discount rate expressed as the rate at which interest is earned during the life of the bills.
3 Fora minimum term of 3 months and thereafter at 7 days' notice.
4 Spread of rates over the day in the inter-bank sterling market. Middle-closing.

■cP

British 
government 
securities 
25% Consols 
yield

Financial Times index of industrial 
ordinary shares

Deposits
inter-bank 
(3 month 
rate)4

Sterling Interest on 
US$ deposits 
in London 
(3 months)5

1 July 1935=100

Treasury bill 
yield2

X a 1 1With local 
authorities 
(3 months)3

certificates 
of deposit 
(3 months)

Dividend Earnings 
Price index yield yield

4-17 195-0 4-81 12-85
4-73 180-6 5-87 15-92

4-98 188-3 5-86 15-04
4-98 181 -9 6-27 14-96
4-82 250-2 4-86 10-82
5-42 318-6 4-26 9-02

6-20 319-8 4-87 9-62
5-98 285-5 5-49 8-88
5-58 316-9 4-93 6-73
6-03 346-9 4-96 7-36

6-42 337-3 5-74 9-12
6-80 331-9 5-98 8-52
6-69 355-0 5-36 6-69
7-39 463-3 4-05 4-99

8-88 419-8 4-43 5-82
9-16 361-0 4-75 6-54
9-05 386-2 4-76 6-21
9-11 503-8 3-26 4-98

10-85 435-6 4-12 ■ •

14-95 251-2 8-23 21-47

9-27 340-7 4-93 6-75
9-18 340-7 4-90 6-71
9-39 347-6 4 81 6-63

9-29 369-0 4-57 6-33
9-78 335-4 5-06 7-16
9-69 331 -4 5-11 7-14

9-58 340-7 4-95 6-90
9-45 330-9 5-03 6-97
9-10 322-8 4-97 6-88

9-13 354-6 4-45 6-51
9-22 369-2 3-85 5-84
9-37 374-8 4-14 6-37

9-16 416-8 4-04 6-24
9-24 405-3 3-76 5-87
8-76 442-9 3-64 5-71

8-59 412-4 3-78 5-87
8-57 414-3 3-82 5-97
8-62 455-5 3-55 5-53

.1

/



136
Other interest rates, security prices and yields^
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Percentage rate

Last Friday
Last
working day Average o f working days

British

Financial Times index of industrial 
ordinary shares

Treasury bill 
yield2

Deposits 
w ith local 
authorities 
(3 months)3

Inter'bank 
(3 month 
rate)4

Sterling 
certificates 
of deposit 
(3 months)

Intereston government 1 July 1935=100
US $ deposits securities ------------------------------
in London 23% Consols Oividt 
(3 months)5 yield Price index yield

4-40 4g -  43 43 -  53 5 - 5 3 5-19 8-39 488-6 3-34
4-41 5 i 53 -  5 A 53 -  53 5-13 8-40 495-1 3-30
4-36 4 3 - 5 413- 4+3 4+5- 4+5 5-53 8-57 506-8 3-21

4-31 4 t̂ 4 - ^ -  43 43 -  4 | 5-00 8-68 522-3 3-14
4-35 4 3 - 5 4+3- 5 4+5- 5 * 4-63 8-92 533-7 3-13
5-72 7 i  -  7 | 7 |  -  733 7+3- 7+5 5-31 9-32 499-6 3-33

5-85 83 83 -  83 83 -  8 | 5-66 9-35 502-7 3-23
5-91 73 7tV -  7tV 7 * -  7 * 5-50 9-46 524-4 3-12
6-74 73 7 i^ -  75 73 -  7 | 5-94 9-58 492-4 3-32

7-01 73 75 -  735 7 3 - 8 6 0 3 9-59 481-5 3-40
7-06 73 83 -  83 83 -  8 i 6 0 0 9-58 491-6 3-33
8-48 83 83 -  9tV 8+5- 9 * 5-91 9-71 508-4 3-21

8-29 93 95 -  93 93 -  93 6-63 9-79 489-9 3-32
8-23 103 103 -103 103 -103 8-44 9-89 453-6 3-55
8-10 103 9+5-10 9 |  -  93 8-69 10-16 445-5 3-61

7-82 93 9 ^  9 | 94 -  95 8-25 10-23 464-1 3-53
7-33 93 StV -  93 93 -  94 8-63 10-34 457-4 3-77
7-08 83 7+5- 8 t5 8Ve— 8 * 9 0 6 10-38 464-9 3-91

11-20 103 -113 113 -111 111 -113 11-47 10-84 431-2 4-35
11-28 133 -133 1 4 | - 1 4 | 144 - 1 4 * 11-56 11-37 422-8 4-46
11-25 133 -133 1 3 ^ -1 3 3 134 - 1 3 * 10-47 11-60 418-0 4-53

10-96 13 -133 12+5-13 12+5-12+5 9-19 11-31 434-7 4-34
12-85 15 -153 153 -15+3 1 5 | -153 10-47 11-89 401 -5 4-73
12-82 16 -163 16tV-16VW 153 -1 6 10-19 12-38 329-9 5-72

12-40 16 -163 1 6 *-1 6 V 3 163 -165 8-88 12-79 324-8 5-83
12-18 143 -143 143 -1 4 - * 144 -145 8-63 13-49 316-5 5-84
12-35 16 155 -153 1 5 | -153 10-00 13-84 297-5 6-17

11-82 133 - 1 3 | 1 3 ^ 1 3 | 1 3 * -1 3 + 3 11-69 14-61 290-0 6-40
11-54 123 -1 3 12+3-123 123 -123 11-88 14-11 296-6 6-67
11-56 133 -133 133 -133 13 * - 1 3 * 13-50 14-73 267-5 7-49

11-51 133 1 3 | - ^ 3 ^ 1 3 * - 1 3 * 13-56 15-13 254-8 7-81
11-57 1 2 | - 1 2 | 12 3  - 1 2 | 12 3  - 1 2 | 13-94 15-65 222-9 8-91
11-29 123 11 +5-123 113 -1 2 12-19 15-14 203-5 9-86

11-19 113 113 - m 1 i * - 1 i+ 3 10-12 15-93 199-4 10-12
11-29 123 -123 12 3  -123 1 2 *-1 2 + 3 10-62 16-89 181 -0 11-09
11-30 133 123 -12+5 12 |  - 1 2 3 10-06 17-10 160-1 12-59

10-58 12 - 1 2 3 113 -1 2 11+5-11+5 7-44 16-03 183-7 10-99
10-01 113 103 -11 103 -103 7-31 14-94 262-6 7-56

9-59 103 93 - IO tV 93 -10 6-97 13-92 292-6 6-80

9-46 93 9 A -  93 9+5- 9+5 6-94 14-58 314-9 6-51
9-67 10 93 -1 0 9+5- 9+5 6-06 15-22 339-0 6-12
9-71 93 -  93 9 |  -  9+5 9 |  -  93 6-75 14-70 332-6 6-06

10-72 103 -103 105 -10+3 103 -1 0 | 7-13 14-06 304-4 6-68
10-66 103 1 0 | - 1 0 * 105 -103 7-50 14-12 298-3 6-94
10-76 105 -105 103 -10+3 1 0 | -103 7-53 14-08 328-9 6-31

Earnings
yie lds

5-20
5-01
4-69

4-58
4-61
4-93

4-92
4- 77 
509

5- 35 
5-36 
5-17

5-36

7-30

7- 29
8- 17 
8-68

9- 66 
9-97

10-13

9-81
10-68
12- 87

13- 30 
13-77
15- 15

16- 33
17- 21
19- 35

20- 74 
23-94
26- 37

27- 16 
30-10 
34-19

30-28
21 -  66 
20-35

19-30
18- 09
18- 07

19- 62 
19-91 
17-58

1 to 5 See footnotes on page 135.
6 A change in basis of calculation of the Earnings yield occurred on 26 February 1973 and is explained in Financial Statistics Notes and Definitions 

No meaningful average for the month of February is therefore available.
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Notes and definitions — Contents
National income and expenditure: general notes
Gross domestic product at factor cost « • •  •

Expenditure on the gross domestic product ■ • •  »

Personal disposable income and consumption • •

Real consumers* expenditure—component categories
Retail sales, new registrations of cars and hire purchase debt
Factor incomes in the gross national product . . • • » •

Shares of income and expenditure .. •  •

Estimates, per capita^ income, product and spending • •

Gross domestic fixed capital formation by sector and by type of asset
Indicators of fixed investment by manufacturing industry .. •  •

Indicators of fixed investment in dwellings • •

Stock changes •  4

Stock ratios.. •  • « •

Inland energy consumption • • •  •

Index of industrial production
Index numbers of output • • •  •

Engineering: output and orders •  • •  t •  »

Construction: output and orders • •

Motor vehicle production •  •

Output per person employed
National employment and unemployment
Regional unemployment rates
Wage rates and earnings
Prices

■ • » #

« » ■

*  •

•  • • t

Visible trade •  •

Balance of payments: current account 
Investment and other capital flows 
Analysis of total currency flow and official financing 
Money stock
Money stock and public sector borrowing requirement 
Public sector expenditure and public sector receipts 
Sector financial accounts •  •

Appropriation account of companies
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NATIONAL INCOME AND EXPENDITURE: GENERAL NOTES
(relevant to pages 6, 8, 70, 14, 76. 22 in Economic Trends and much of the data on 
pages 5-64 in the Annual Supplement)

A detailed description of the sources, methods and 
definitions used in making the regular estimates is 
given in National Accounts Statistics: Sources and 
Methods {HMSO  1968) and is brought up to date in the 
notes to National Income and Expenditure 1964-74.

It is not always possible to record all the various 
items of expenditure in the tables on precisely the 
same basis or at the same point in time. For example, 
consumers’ expenditure on alcoholic drink is estimated 
in practice from the quantities cleared from bond and 
not from the quantities sold; expenditure on goods 
and services by public authorities and capital ex
penditure by businesses during a given period may not

coincide with the recorded output of the goods 
purchased, or with the incomes generated by this 
expenditure, during the same period. These incon
sistencies, of course, affect the estimates for complete 
years; but they are likely to affect the estimates for 
shorter periods to a much greater extent. Hence only 
guarded conclusions should be drawn about changes 
in the pattern of expenditure, and in the relations 
between expenditure, income and output, from one 
quarter to another.

Each table has a section giving seasonally adjusted 
estimates which are designed to assist in the inter
pretation of the original unadjusted estimates.

GROSS DOMESTIC PRODUCT AT FACTOR COST
(Page 6, Economic Trends; pages 5-7, Annual Supplement)

The gross domestic product is a measure of the value 
of the goods and services produced by UK residents 
before providing for depreciation (or capital consump
tion). The estimates of the gross domestic product are 
built up from largely independent data on incomes and 
final expenditure. But as it is not always possible to 
record all the various forms of expenditure and income 
on precisely the same basis or at the same point in 
time, there is a difference between the two sets of 
estimates. This difference appears as the Residual error 
and is presented as though it were an item of income. 
The movements in the residual error reflect incon
sistencies between the various data on income and

expenditure; these inconsistencies are bound to be 
relatively larger for periods of less than one year than 
for complete years. The gross national product is 
equal to the gross domestic product plus net receipts 
from interest, profits and dividends earned abroad.

The output based estimate of gross domestic 
product is calculated by combining indices of the 
output of individual industries and services valued at 
the prices of a base year, with weight proportional to 
the contribution of each industry to gross domestic 
product in the base year. The base year at present 
used is 1970.

EXPENDITURE ON THE GROSS DOMESTIC PRODUCT
(Page 8, Economic Trends; pages 8-75, Annual Supplement) i '

Consumers* expenditure

Consumers’ expenditure covers all expenditure by the 
personal sector, including private non-profit-making 
bodies serving persons, on goods and services for 
current use; but it excludes business expenditure on 
cars, meals, etc. which is allowed as a business 
expense in computing income for tax purposes of both 
employed and self-employed persons.

connection with the transfer of their ownership, 
which are treated as personal capital expenditure.

The estimates of consumers* expenditure include 
purchases of second-hand as well as of new goods, less 
the proceeds of sales of used goods.

It includes expenditure on durable goods, for 
instance motor cars, which from the point of view of 
the individual might more appropriately be treated as 
capital expenditure. The only exception is the pur
chase of land and dwellings and costs incurred in

Detailed definitions of the items of consumers’ 
expenditure identified in National Income and Ex
penditure 1964-74 are given in Chapter VI of National 
Accounts Statistics: Sources and Methods. In the table 
in Economic Trends some of these items are grouped 
together under the headings Other goods and Other
services.

*
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Other goods include household textiles, soft 

furnishings and hardware; matches, soap and other 
cleaning materials, etc.; books, newspapers and 
magazines; chemists’ goods; miscellaneous recreation
al goods; other miscellaneous goods; running costs of 
motor vehicles; and income in kind not included 
elsewhere.

Other services include travel; communication ser
vices; entertainment and recreational services; 
domestic service; catering (meals and accommoda
tion); wages, salaries, etc. paid by private non- 
profit-making bodies; insurance; other services 
(laundries, hairdressing, betting, etc.); and consumers* 
expenditure abroad less expenditure by foreign 
tourists, etc. in the United Kingdom.

buildings although excluded from the analysis by
Tvindustry are however included, in the analysis of 

gross domestic fixed capital formation by sector.
The figures are described in detail in Chapter XII of 

National Accounts Statistics: Sources and Methods.

Stockbuilding

Gross fixed investment

This comprises expenditure on fixed assets either for 
their replacement or the addition to existing fixed 
assets; expenditure on maintenance and repairs is 
excluded. Fixed assets include dwellings, other new 
buildings and works, vehicles, plant, machinery and 
other equipment, and the analysis by industry group 
covers these categories of asset. Land and existing 
buildings are a further category of fixed asset, the 
transactions in which, except for actual costs of 
transfer, must net out when aggregated for the country 
as a whole. Net transactions in land and existing

The quarterly estimates for manufacturing, whole
saling and retailing are based on information about 
the book value of stocks supplied by a sample of 
companies to the Department of Industry. The 
figures for manufacturing are based on returns from 
a panel of companies covering about two-thirds 
of total manufacturers’ stocks and including most of 
the larger companies, but those for wholesaling and 
retailing have a narrower coverage. The figures for the 
latest complete year and succeeding quarters are based 
at first on the quarterly inquiry but are revised in the 
light of the results of the censuses of production and 
distribution and the annual inquiries into the dis
tributive and service industries when these become 
available.

The volume figures are derived from the basic book 
value figures at a detailed industry level by use of a 
wide range of price index numbers and other informa
tion. Seasonal adjustment is carried out at the level 
of broad industry groups.

The figures are described in detail in Chapter X m  
of National Accounts Statistics: Sources and Methods.

PERSONAL DISPOSABLE INCOME AND CONSUMPTION
(Page 10, Economic Trends: pages 16-20, Annual Supplement)

Personal income and saving

The personal sector includes unincorporated enter
prises and non-profit-making bodies. Income is 
shown before tax and before providing for deprecia
tion and stock appreciation. The item Personal 
saving before providing for depreciation, stock

appreciation and additions to tax reserves is obtained 
as a residual and is subject to a wide margin of error.

Consumers* expenditure

See note on page 139.

REAL CONSUMERS' EXPENDITURE—COMPONENT CATEGORIES
(Page 10, Economic Trends: pages 24-27, Annual Supplement)

See note on page 139.
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Retail sales

The statistics relate to the total sales of different kinds 
of shop, that is, they are on a ‘kind of business’ basis. 
They are based on the provisional results of the 
Census of Distribution for 1971, and expressed with 
1971 =  100. This rebased series was introduced in an 
article in Trade and Industry on 8 November 1973. An 
article which appeared in Trade and Industry on 
5 October 1972 outlined the method of computation 
of the retail sales statistics. Descriptions of the volume 
series were given in the issue of the Board o f Trade 
Journal of 10 November 1961 and in Economic Trends 
of May 1962. Apart from some changes, described in 
the October 1972 article referred to above, the method 
of seasonal adjustment is essentially the same as that 
described in the Board o f Trade Journal of 6 July 1962.

The statistics cover the whole field of retail trade in 
Great Britain. All forms of organisation—independent 
retailers, multiple retailers (chains with ten or more 
branches), co-operative societies, department stores 
and mail order houses—are represented. Independent 
retailers report sales on a shop basis in general. 
Multiple retailers report the sales of the aggregation 
o f their branches. Co-operative societies report sales 
on a department basis, the departments being classified 
to  the nearest appropriate kind of business. Depart
ment stores report sales on a shop basis and are 
classified as whole units to a single kind of business. 
Multiple retailers and co-operative societies report 
sales of all shops open in the reporting period so that 
in respect of these two types of retailer the statistics 
make some allowance for changes in the number of 
shops, but it is not generally possible to make similar 
allowance for ‘births’ or ‘deaths’ among the independ
ent retailers and department stores

The statistics are based on voluntary returns from a 
substantial sample of contributors spread over the 
different kinds of business and the different forms of 
organisation and chosen to be representative, as far as 
possible, of the different sizes of retailers and the 
different parts of the country* The panel of independ- 
ent retailers comprises about 5,000 contributors, wlnle 
the large-scale retailers who contribute account for 
nearly 80 per cent of the total sales of these retailers. 
Many of the large-scale retailers were recruited by the 
co-operating retail trade associations ĥ® 
operative Union, the Drapers* Chamber of T r^ e , 
the Multiple Shops Federation and the Retail Dis
tributors* Association. The results are compiled so as 
to give due weight, as far as possible, to different sizes 
of contributor, different regions (co-operative societies 
and department stores only), forms of organisation 
and kinds of business. In this, and in the initial 
selection of the panel of contributors, the results of
the Censuses of Distribution are used.

The statistics relate to the total sales of shops, 
inclusive of VAT (before the introduction of VAT on 
1 April 1973, sales were inclusive of purchase tax), 
and inclusive of receipts from the sale of meals, from

services to customers (for example, repairs) and rentals 
received for goods (for example, radio or television 
sets). Hire purchase and other instalment credit sales 
are valued at the credit price of the goods (that is 
including deposits and, where the credit is provided 
by the shop, credit charges). Figures of credit sales 
relate only to the period during which the transactions 
took place, i.e. cash received from credit sales in 
previous periods is not included. Sales by chemists 
exclude receipts under the national health service. 
The statistics, being on a kind of business, and not a 
commodity basis, do not cover sales of goods by 
establishments not classified to the kinds of business 
covered in the statistics, for example, they do not cover 
the sale of cigarettes and tobacco in public houses or 
the sale of goods in restaurants and cafes.

The basic estimates of the value of sales each month 
are constructed by comparison with the corresponding 
month of the preceding year, ‘chaining’ back to the 
base year. Descriptions or the methods used to obtain 
the seasonally adjusted value and volume estimates 
are given in articles referred to above.

The latest summary statistics are published each 
month in Trade and Industry \ detailed unadjusted 
statistics appear each month in the Business Monitor 
series.

New registrations of cars

The figures for months up to September 1974 are com
piled from information received by the Department of 
the Environment from all registration and licensing 
authorities (county, county borough and borough 
councils in Great Britain which administer the Vehicles 
(Excise) Act, 1971 (and previous similar Acts). The 
figures from October 1974 onwards are obtained from 
Driver and Vehicle Licensing Directorate at Swansea 
which took over responsibility for new registrations 
from that date. The statistics are thus a by-product of 
administration and relate to the taxation class ‘Cars’. 
This class includes some light vans and other vehicles 
which because they do not fall into any other classifica
tion are taxed as Private on the same basis as cars. The 
figures include all vehicles which pay tax and certain 
vehicles which are exempt from the payment of tax. 
Most of the latter carry a form of licence known as a 
‘nil’ licence. The figures exclude vehicles registered by 
the armed forces and trade licences issued to manufac
turers and repairers of and dealers in, motor vehicles.

Hire purchase and other iustalment credit 

Coverage of the figures
The figures relate to hire purchase and other instal
ment credit advanced by finance houses and selected 
kinds of retail business. These comprise durable goods
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shops (i.e. furniture shops, radio and electrical goods 
shops, cycle and perambulator shops, radio and TV 
rental specialists, the showrooms of gas and electricity 
boards and the durable goods departments of co
operative societies), department stores, other general 
stores, general mail order houses and the non-durable 
goods departments of co-operative societies.

Retailers directly finance most of their instalment 
credit sales themselves, the balance being financed 
directly by finance houses. The main business of 
finance houses, however, is the direct financing of 
instalment credit sales of motor vehicles and caravans, 
together with a substantial amount of farm, industrial 
and building plant and equipment and other non
household goods.

The figures relate not only to hire purchase agree
ments but also to other forms of instalment credit, for 
example credit sales agreements and personal loans 
repayable by instalments. Credit advanced by retailers 
in the form of trading checks exchangeable only in 
their own shops is included, but credit advanced by 
check traders as such is not covered by the figures. 
Credit advanced other than on instalment terms (e.g. 
monthly account credit) is also not included.

The figures do not include the instalment credit 
business of banks, or of kinds of retailer not listed 
above.

New credit extended

New credit extended is the total amount advanced 
including charges, i.e. the credit price of the goods 
less deposits. As with the figures of debt, the figures
for finance houses relate only to agreements entered 
into by them directly with tne customer: the figures
for retailers include agreements subsequently dis
counted with finance houses.

Sources of the figures

Debt

The estimates of debt outstanding relate to the 
balance of instalments remaining to be paid at the end 
of the period. Some of the debt owing directly to 
retailers is discounted with finance houses but this 
discounted debt is included in the figures for retailers. 
The figures for finance houses comprise only the debt 
on agreements entered into by them directly with the 
customer, and they exclude debt on their other 
financing activities (discounting of retailers’ agree
ments, financing of dealers’ stocks, etc.).

The estimates for retailers are based on the results of 
the 1966 Census of Distribution (see Trade and In
dustry 14 June 1973 page 525), projected by means of 
monthly returns from a stratified panel of retailers, 
in the same way as the statistics of total retail sales 
(see page 141). (Revised estimates based on the final 
results of the 1971 Census of Distribution will be 
published in due course.) The basic data collected are 
debt outstanding and the value of instalment credit 
sales: the estimates of new credit are derived by 
making an allowance for deposits and (since the 
figures of sales relate to all sales on instalment credit, 
whether financed directly by the retailer or by a 
finance house) then deducting the credit extended by 
finance houses for household goods to allow for 
duplication.

The estimates for finance houses are based on the 
results of an inquiry taken in respect of business in 
the year 1965 (see Board o f Trade Journal, 10 December 
1969). As in the case of retailers, these are projected 
by means of monthly returns from a panel of finance 
houses, comprising all the largest houses and a sample 
of the smaller ones. The data collected from finance 
houses include the actual amounts of credit extended.

The latest summary statistics (in seasonally ad
justed term.s) are published each month in Trade 
and Industry. Detailed statistics appear each month 
in the Business Monitor series.

FACTOR IIMCOMES IN THE GROSS NATIONAL PRODUCT
(Pages 32-36, Annual Supplement)

See notes on page 139 and on page 163.

SHARES OF INCOME AND EXPENDITURE
(Page 14, Economic Trends)

See notes on page 139 and on page 163.
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ESTIMATES, PER CAPITA, INCOME, PRODUCT AND SPENDING
(Page 14, Economic Trends: pages 37-39, Annual Supplement)

For definitions of gross national product and gross 
domestic product see note on page 139; for consumers* 
expenditure see note on page 139; for personal

disposable income see note on page 140.
Per capita is defined as per head of UK total popula
tion.
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GROSS DOMESTIC FIXED CAPITAL FORMATION BY SECTOR AND BY TYPE OF 
ASSET
(Page 16, Economic Trends; pages 40-47, Annual Supplement)

See note on page 140.

INDICATORS OF FIXED INVESTMENT BY MANUFACTURING INDUSTRY
(Page 18, Economic Trends; pages 48-50, Annual Supplement)

Gross fixed investment in manufacturing industry

The quarterly estimates are based on information 
supplied to the Department of Industry by panels of 
companies which account for about two-thirds of the 
capital expenditure of manufacturing industry. The 
figures for the most recent quarters (and sometimes 
for the latest complete year) are first based entirely 
on the quarterly inquiry but are revised in the light of 
the censuses of production.

The figures supplied at current values are revalued 
at constant prices which are then seasonally adjusted. 
The figures for plant and machinery as well as for 
vehicles are ‘net’ of receipts from sales of such assets.

New orders received by contractors for private industrial 
work (GB)

New construction work includes extensions, major 
alterations (i.e. improvements), site preparation and 
demolition except for housing where improvements, 
extensions and alterations and house/flat conversions 
are included under repairs and maintenance. New 
construction work includes houses converted to other 
uses.

Collection o f new orders statistics. Figures of new 
orders are collected monthly from a sample of about 
8,500 firms, including all firms with 35 or more total 
employment, with low sampling fractions for small 
firms. At the quarterly enquiry and annual census of

output and employment, new orders questions are also 
asked of another 8,500 firms not included in recent 
monthly samples.

New orders obtained by contractors. The new orders 
series covers contracts awarded to contractors directly 
by clients in both the public and private sectors and 
includes orders from other contractors outside the 
construction industry. The contracts relate to new 
work only. Extensions to existing contracts and the 
estimated value of construction work in ‘package deals’ 
are included. The value of contracts is the value of 
the building and civil engineering work and excludes 
the site value and the cost of architects’ or consultants’ 
services. The series include the total value of serial 
or ‘run on’ contracts. The figures are collected at 
current values. These are revalued at constant prices 
and then seasonally adjusted and converted into an 
index.

Private industrial work: examples o f  the kind o f work 
covered. Factories; warehouses; wholesale depots; 
coke ovens and all other works and buildings for the 
purpose of an ancillary to commercial or industrial 
production or processing; oil refineries; storage and 
distribution pipelines; works and buildings at steel
works; deep and opencast coal prospecting; opencast 
coal mining including removal and reinstatement of 
overburden and final landscaping; railway lines and 
engine sheds; reservoirs; purification plants; conduits; 
wells; hydraulic works etc.; wharves, docks, piers, 
jetties, embankments and water defences; electricity 
and gas installations.
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INDICATORS OF FIXED INVESTMENT IN DWELLINGS
(Page 20, Economic Trends; pages 57-56, Annual Supplement)

investment in dwellings

See note on page 140.

Orders received by contractors for new houses

See note on new orders on page 143. 
Examples of the kind of work covered:

Public sector housing work: Local authority housing 
schemes; married quarters for the services and police; 
old people’s homes; orphanages and children’s 
remand homes; and the provision within housing sites 
of roads and services for gas, water, electricity, sewage 
and drainage.

Private sector housing work: All privately owned 
buildings for residential use, such as houses, flats and 
maisonettes, bungalows, cottages, vicarages.

Housing starts and completions

These figures relate to new permanent dwellings only,
-  . •  V  « • »  1 » 1  _ _  I  _  ______________ . _____]  _______ !  A  -  •  ^that is dwellings which may be expected to maintain

•6Ctheir stability indefinitely (60 years or more).
A dwelling is a building or any part of a building 

which forms a separate and self-contained set of 
premises designed to be occupied by a single family.

Monthly housebuilding figures for Scotland are 
unreliable owing to local government re-organisation 
and are therefore not published from April 1975 on. 
Estimates are included in the GB monthly figures.

Figures for Northern Ireland are provided by the 
Department of Housing, Local Government and 
Planning, Belfast.

Regional figures for local authority housing are of 
building by the authorities in the region, and may, 
especially in the case of Greater London, include 
dwellings which are situated outside that region. Full 
details of dwellings provided by local housing authori
ties in England and Wales outside their own area, and 
of the distribution of Greater London Council housing 
are published quarterly in Local Housing Statistics.

Public and private sectors

The public sector includes:
(a) Local authorities. For the purposes of this sec

tion this term refers only to authorities which are local 
housing authorities under the Housing Acts. New 
town authorities (see below) are not included. New 
houses provided by local authorities other than under 
Housing Act powers are included in the figures for 
Government departments. Dwellings built by local 
authorities for sale to private owners are, however, 
included under this heading.

In England and Wales local housing authorities are 
the district councils and, for London, the Greater 
London Council, the councils of the London boroughs 
and the Common Council of the City of London.

In Scotland local housing authorities are the district 
councils and the three Island areas. The Scottish 
Special Housing Association, because it is a statutory 
body assisting local authorities in their housing 
programmes, is treated as a local authority for the 
purposes of these statistics.

In Northern Ireland the Northern Ireland Housing 
Executive has taken over the housing functions 
previously exercised by local and public authorities. 
Housebuilding for the Executive and for the former 
Northern Ireland Housing Trust is included under 
‘local authorities’.

(b) New towns. This term includes development 
corporations established under the New Towns Acts 
for the purpose of laying out and developing a new 
town, and the Commission for the New Towns to 
which the assets and liabilities of each development
corporation may be transferred when the purposes for

Icwhich the development corporation was set up have 
been substantially achieved.

(c) Housing associations. These are societies, bodies 
of trustees or companies established for the purpose 
of providing housing accommodation on a non-profit- 
making basis. They provide housing for the employees 
of associated industrial and other undertakings, for 
special groups such as the aged, disabled or single 
persons, or housing on a mutual and self build basis. 
Cost rent societies and co-ownership associations set 
up with the assistance of the Housing Corporation are 
included, as are associations formed specially for 
providing homes on behalf of local authorities. (The 
Scottish Special Housing Association is, however, 
treated as a local housing authority.)

(d) Government departments. The figures relate to 
dwellings provided or authorised by Government 
departments for the families of police, prison staff, the 
armed forces and certain other services. New dwellings 
provided by county councils in England and Wales are 
included under this heading, as are those provided by 
other local government bodies acting in capacities 
other than as housing authorities (e.g. for parks, 
welfare, water undertakings etc.).

The private sector includes private landlords, whether 
persons or companies, and owner-occupiers.

Stages of construction

Started. A house or flat is counted as started on the 
date work begins on the laying of the foundation, 
including ^slabbing’ for houses that require it, but not 
including site preparation. Thus when foundation 
work commences on a pair of semi-detached houses 
two houses are started, and when work begins on a

- •  A

bloclt;

scbeni* 
or eve' 

Frol
chan?
dwellii
defini*̂
asunf
traditi
the or 
amoni 

Adj 
result 
dwelli 
drawn
anothi

Comp 
it beci 
occup

Seaso

An e 
bousii 
norm 
actual 
of uni 

Hu 
and 0 
alarg 
figure

An 
in the

STO
(Pag^

See nc

ST0(

See not



j t o u s i n  
“ '̂"*><>nty for a '

™ HoKiB.
: T*."'e fcnctioB
P“bk authorities.

Md for the fonnet
IS included under

eludes development 
e New Towns Acts

■ A ^

i developing a new 
the New Towns to
f each development 
len the purposes for
on was set up have

• •

are societies, bodies

the

e landl°"l*'
t^upiers-

wfaetĥ
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block of flats all the dwellings which that block will 
contain are started. The starts of houses in building 
schemes are usually phased over a period of weeks 
or even, in very large schemes, months.

From 1 January 1967, the Greater London Council 
changed its previous practice in the recording of 
dwellings started in order to conform to the above 
definition. The effect was to reduce the number shown 
as under construction by 4,623 (of which 2,070 were 
traditional and 2,553 industrialised) and to increase 
the number ‘approved but not started’ by the same 
amount.

Adjustments to earlier returns may occasionally 
result in a negative regional figure when for example 
dwellings reported as started are subsequently with
drawn or there is a transfer from one sector to 
another.

Building Societies Association

The statistics are based on returns from a sample of 
about 83 societies, with assets amounting to 93 per 
cent of total building society assets; all societies 
with assets exceeding £50 million are included, to
gether with about one in two societies with less than 
£50 million but exceeding £10 million and about 1 in 
20 of all other societies. Each year the figures of assets 
and liabilities are reconciled with the statutory 
returns made to the Registrar of Friendly Societies 
by all building societies.

The pre-1965 statistics are based on annual and 
quarterly samples smaller than the sample now used, 
together with the annual statistics of the Registrar of 
Friendly Societies based on the annual statutory 
returns made to the Registrar of all building societies.

Completed. A dwelling is regarded as completed when 
it becomes ready for occupation, whether it is in fact 
occupied or not.

Index numbers of the average price of new dwellings for 
private owners

Seasonally adjusted figures

An estimate of the month to month fluctuation in 
housing performance which might be attributable to 
normal seasonal factors has been removed from the 
actual monthly figures to provide a broad indication 
of underlying trend.

Fluctuations occurring when the effects of weather 
and other seasonal factors depart from nornial—and 
a large element of random fluctuation—remain in the 
figures.

An analysis is made annually revising past figures 
in the light of the previous year’s experience.

The index has been compiled from information 
provided by a number of building societies, including 
most of the larger societies, whose combined assets 
represent about 75 per cent of the total assets of the 
movement in Great Britain. Each society completes 
a return every quarter showing the number and the 
total purchase price of new dwellings mortgaged; the 
returns of some societies refer to dwellings on which 
mortgages were completed in the quarter while those 
of the remainder refer to dwellings on which mort
gages were approved. The types, sizes, location and 
nature of the title of dwellings may vary from quarter 
to quarter. The index gives an indication of the 
changes in the price of new dwellings but not changes 
in the cost of building.

STOCK CHANGES
(Page 22. Economic Trends; pages 57-63. Annua! Supplement)

See note on ‘Stockbuilding’ on page 140.

STOCK RATIOS
(Page 22. Economic Trends; page 64. Annual Supplement)

See note on ‘Stockbuilding’ on page 140, note on‘Gross 
domestic product’ on page 139 and note on Retail

sales’ on page 141
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INLAND ENERGY CONSUMPTION
(Page 24, Economic Trends; pages 70-73, Annual Supplement)

Primary fuel input

Coal

Consumption of all types of coal both bituminous and 
anthracite. Imported coal and slurry are included.

Nuclear and hydro electricity are converted to coal 
equivalent according to the amount of coal that 
would be needed to produce the same quantities of 
electricity at the efficiency of contemporary steam 
stations.

Temperature corrections

Petroleum

Deliveries of petroleum products for inland con 
sumption as fuels. Petroleum gases are included.

Natural gas

Imported and indigenous natural gas and colliery 
methane piped to the surface and disposed of. Natural 
gas supplied for non-energy purposes is included.

The corrections used are:
Temperature correction per degree centigrade 

Coal 2*1%
Petroleum 0*7% (June-Aug.)

l-8%(Sept.-M ay)
The adjusted total inland energy consumption series 
includes temperature corrections for coal and petrol
eum. The figures for consumption of other primary 
fuels are not corrected for temperature.

Public supply

Nuclear electricity

Electricity generated by public supply nuclear power 
stations together with electricity generated for public 
supply from other nuclear sources.

Electricity available

Hydro electricity

Electricity generated by public supply and industrial 
hydro stations (excluding pumped storage stations).

The total quantity of electricity distributed through 
the public supply system and comprises electricity 
supplied, purchases from industrial producers (mainly 
nuclear power stations of the United Kingdom Atomic 
Energy Authority and British Nuclear Fuels Limited) 
and net imports from France.

Gas available
Coal equivalent

The conversion factors used are:
1 ton of petroleum = 1 -7  tons of coal 

255 therms of natural gas =  1 ton of coal

Gas made together with reformed purchased gas and 
gas purchased and re-sold as such. Purchases are 
mainly of natural gas, petroleum gases and coke oven 
gas.

INDEX OF INDUSTRIAL PRODUCTION
(Page 26, Economic Trends; pages 65-67, Annual Supplement)

This index is prepared by the Central Statistical 
Office in collaboration with the Statistics Divisions of 
government departments. It has been calculated with 
1970 as base year for each month from January 1968. 
Its purpose and methods of compilation are described 
in terms of the 1963-based index in Studies in Official 
Statistics No. 17: The index o f industrial production 
and other output measures (HMSO November 1970). 
An outline of the changes made to the index since 
1970 including a summary of the series and weights 
used for the 1970-based index was published in

Economic Trends for September 1974. A fuller descrip
tion will be given in a revised version of Studies in 
Official Statistics No. 17 — No. 25 which is to be 
published shortly. Quarterly seasonally adjusted senes 
from 1952, and annual series from 1948, reclassified 
as far as possible on to the 1968 Standard Industrial 
Classification, have been linked to the 1970-based 
series and were first published in Economic Trends, 
November 1973.

The index is intended to provide a general measure 
of monthly changes in the volume of industnal
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production in the United Kingdom. Mining and 
quarrying, manufacturing, construction, and gas, 
electricity and water are included; but agriculture, 
trade, transport and finance and all other public and 
private services are excluded. The index covers the 
production of both capital goods and consumption 
goods for the home market, for export and for the 
armed forces.

The index is a weighted arithmetic average. In 
combining the individual production series, the 
method used has been to give each industry a weight 
proportional to its net output in 1970 derived from the 
Census of Production for that year. The net output 
figures given in the published reports of the Census 
have been adjusted by deducting the estimated 
amounts paid for services rendered to the industries 
by firms outside the field covered by the index, such 
as advertising and insurance, since these represent 
production in the ‘services’ sector of the economy.

Although some of the series used are quarterly, the 
majority are for weeks or calendar months. Many of 
the series represent physical quantities produced or 
the value of production adjusted for changes in prices. 
Other series make use of quarterly sales inquiries 
covering the entire output of the industry and relate 
either to physical quantities sold or, more usually, to 
the value of sales adjusted for changes in prices. For 
a few industries for which output figures are not 
available or for which sales figures are not appropriate, 
alternative series based for example on numbers of 
persons employed, have been used.

The level of production is expressed as a percentage 
of the average monthly production in 1970. To ensure 
comparability between different months, adjustments 
have been made (where the basic figures refer to

calendar months) for variations in the number of days 
in each month, excluding for each industry those 
which are not normally working days, for example, 
Sundays and Saturday afternoons. The index thus 
compares the average weekly rates of production in 
the different months. It is further adjusted to exclude 
any change in production resulting from public and 
other holidays and from seasonal factors, for which 
no adjustments have been made. The adjustments are 
designed to eliminate normal month to month fluctua
tions and thus to show the trend more clearly.

Industrial classification

The industrial analysis of the index is in conformity 
with the Standard Industrial Classification (HMSO 
1968) to which reference should be made for details 
of the composition of each industrial group.

V

IT

Market sector classification

These groupings combine the output of industries 
which meet broadly similar categories of demand. 
They were introduced and described in Economic 
Trends, November 1973. It should be noted that 
movements in the output of these sectors will not 
correspond with movements in similar categories of 
expenditure; because, for example, not all of the 
output of an industry which produces consumer 
goods will form part of consumers’ expenditure in the 
United Kingdom since part of the output is likely to 
be exported. Similarly, not all of the output of 
investment goods will contribute to capital formation.

INDEX NUMBERS OF OUTPUT
(Page 28, Economic Trends: pages 68-69. Annual Supplement)

The output based estimate of gross domestic product 
is calculated by combining indices of the output of 
individual industries and services valued at the prices 
of a base year, with weight proportional to the con
tribution of each industry to gross domestic product 
in the base year. The base year at present used is 1970. 
The estimate, in total and in broad industry detail is

published in a seasonally adjusted form.
Detailed methodology is available in Chapter V of 

National Accounts Statistics: Sources and Methods 
and an up-to-date description will be published 
shortly in The index o f industrial production and other 
output measures. Studies in Official Statistics No. 25.

ENGINEERING: OUTPUT AND ORDERS
(Page 30, Economic Trends: page 76, Annual Supplement)

These tables provide seasonally adjusted volume index 
numbers of total, home and export sales, orders on 
hand and net new orders of the industries classified to 
Orders VII, VIII and IX of the Standard Industrial

Classification 1968, excluding the ordnance and small 
arms industry. The basic data for the index numbers 
of total sales and total orders-on-hand are divided 
into home and export. Seasonally adjusted total
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indices are obtained by combining the seasonally 
adjusted home and export series, with indices for 
net new orders then being derived from the sales and 
the change in the orders-on-hand index numbers.

The indices are based upon the results of a monthly 
enquiry which began with information for January 
1972. Establishments with 100 or more employees 
(200 in Order IX) are included and estimates are made

for non-respondents. The estimation procedure is 
described in more detail in two articles; one in 
Economic Trends for April 1972, and the other in 
Statistical News for November 1972. The first of 
these two references also describes the way in which 
it has been possible to use the results of an earlier 
monthly inquiry to produce comparable series back 
to 1969.

CONSTRUCTION: OUTPUT AND ORDERS
(Page 30, Economic Trends; pages 74-75, Annual Supplement)

Output

Tlie output series relates to work done by contractors, 
including estimates of unrecorded output by small 
firms and self-employed workers, and output by those 
public sector direct labour departments classified to 
‘Construction’ in the 1968 Standard Industrial 
Classification. The figures collected are at current 
values. These are revalued at constant (1970) 
prices, seasonally adjusted and converted into an 
index.

Output is defined as the amount chargeable to 
customers for building, civil engineering and associated 
work done in the relevant period. Contractors are 
asked to include the value of work done on their 
own initiative on buildings such as dwellings or 
oflaces for eventual sale or lease; and of work done 
by their own operatives on the construction and 
maintenance of their own premises. The value of 
goods made by the contractors themselves and used 
in the work is also included.

tained from other small firms. Since 1971, this annual 
census (for the September quarter) has been held in 
October instead of in April, being combined with the 
detailed annual employment census (formerly 
September) and now covers some 100,000 firms. For 
the other three quarters a stratified sample is used 
(with variable sampling fractions to ease the burden 
on small firms) amounting in total to about 20,000 
firms, including all firms with 35 or more total 
employment.

Since the returns are sent to sub-contractors as well 
as to main contractors the notes on the forms include 
guidance necessary to avoid double-counting of sub
contracted output and employment.

Contractors. Up to and including 1970, figures of ̂ o ss 
output in the first quarter of each year were obtained 
in April by means of a census of the 70,000 to 80,000 
private contractors then on the Department’s register; 
at this census, however, many small firms were asked 
only for employment data, their output being esti
mated from the output and employment data ob-

Public Sector Direct Labour Departments. In the case 
of local authorities and new town corporations, 
returns are collected twice each year in respect of 
work done in the first and third quarters. Returns by 
Government departments are made once each year 
and an annual figure of output is obtained. The rest 
of the public sector makes a return in respect of the 
first quarter only. From these returns estimates are 
made of ‘Work done by direct labour of public 
sector’ (quoted separately, as a single item) with 
interpolations (for annual figures) for the quarterly 
periods not covered by the returns.

MOTOR VEHICLE PRODUCTION
(Page 32, Economic Trends: pages 77-79, Annual Supplement)

The production figures for individual months are 
totals for periods of four or five weeks.

Commercial motor vehicles

Passenger cars

Taxis, estate cars and station wagons are included 
but three-wheeled vehicles are excluded. Chassis 
delivered as such by motor manufacturers are included.

The following types of vehicles are included: lorries 
and vans, ambulances, wheeled tractors for road 
haulage and special-type vehicles other than armoured 
fighting vehicles for the Services. Chassis delivered as 
such by motor manufacturers are included. Battery- 
driven electric road vehicles and three-wheeled vans 
are excluded.
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The figures also include complete single-deck 

omnibuses and coaches designed with eight to fifteen 
seats, excluding the driver’s. Chassis fitted with bodies

of this type by other manufacturers are excluded. 
Chassis with or without bodies mounted are included.

OUTPUT PER PERSON EMPLOYED
(Page 34, Economic Trends, pages 81-82, Annual Supplement)

For this series output for the economy as a whole is 
the output-based measure of the gross domestic 
product. This series is used to achieve consistency 
with the industrial analysis for which the measures 
of output are the constituent series of the index of

production. Output per person employed includes
employees in employment, employers and self- 
employed persons, including both full-•time and part- 
tim*e workers as full units, and HM Forces.

NATIONAL EMPLOYMENT AND UNEMPLOYMENT
(Page 36, Economic Trends; pages 83—87, Annual Supplement)

Comprehensive employee estimates based on the 
national insurance scheme are available from mid-1948 
until mid-1971 and have been published for Great 
Britain in the Monthly Digest o f Statistics since March 
1949. In 1971 an annual census of employment was 
introduced. The new system relies on returns from 
employers. In order to provide a link between the 
old system and the new system, both a card count 
and a census were taken in 1971.

The count of national insurance cards included 
many employees who work for part of the year oifiy 
and who would not have been in employment in the 
particular week in June when the census was taken. 
Mainly for this reason the census figure for June 1971 
is considerably lower than the card count. Another 
difference is that a person who had two regular jobs 
with different employers in the week of the census 
was counted twice in the census but only once in the 
card count so that the census figures are higher than 
the card count in some industries and services where 
secondary employment is common.

include employees who are temporarily laid-off and 
persons who are unable to work because of short-term 
sickness but who are still on the employers’ pay roll. 
Part-time workers are also included and are counted 
as full units.

The estimates of employees in employment included 
in page 36 are taken from the continuous employ
ment series published in the September 1975 issue of 
the Department o f Employment Gazette. This con
tinuous series has placed all estimates on a census 
of employment basis and has removed other dis
continuities which appeared in previously published 
series. A description of the methodology used in 
constructing this series was published in the March 
1975 issue of the Gazette.

Distribution of working population
The working population includes the following four
components: , , *

i employees in employment (exluding private
domestic servants and civil servants temporarily 
stationed outside the United Kingdom);

ii employers and self employed persons;
iii HM Forces; and
iv the registered unemployed.

Manufacturing industries: June figures are obtained as 
described above. For Great Britain, figures for other 
months are obtained by application of the percentage 
changes in the numbers employed, derived from the 
returns rendered by a sample of employers under the 
Statistics of Trade Act, 1947. For Northern Ireland, 
figures are now only available for mid-year and these 
are used for each month until new mid-year figures 
become available; then the monthly figures will be 
revised back pro rata.
Non-manufacturing industries: June figures are ob
tained as described above. From June 1974, quarterly 
estimates for September, December and March will be 
available for Great Britain to supplement the June 
census. First results will be available towards the end 
of 1975.

Employees in employment Unemployment

All industries: From 1971, the estimates of employees 
in employment are based on an annual census of 
employment taken in June each year. These estimates

The current figures include all unemployed persons 
registered for employment at local employment offices 
or careers offices in Great Britain and the United
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Kingdom, with the exception of registered severely 
disabled persons who are unlikely to obtain work 
other than under special conditions. They represent 
the numbers on the registers who were actually 
unemployed on the day of the count and were capable 
of and available for work. The numbers of married 
women unemployed are shown separately.

The figures do not include those working short-time 
or otherwise suspended from work on the under
standing that they were shortly to return to their 
former employment (temporarily stopped).

Separate figures are also given for each region.

Seasonally adjusted unemployment statistics

The seasonally adjusted unemployment figures relate 
to registered unemployed persons, excluding both 
those under 18 who have not entered insured employ
ment since terminating full-time education (described 
as School-leavers) and adult students seeking vacation 
work. The method of seasonal adjustment used, is 
described briefly in the August 1972 issue of the 
Department o f Employment Gazette (page 717).

Notified vacancies remaining unfilled

The table shows for each month the numbers of 
notified vacancies remaining unfilled. The statistics 
relate only to vacancies notified to employment offices 
and are not a measure of total vacancies. Vacancies

REGIOIMAL UWEMPLOYMEIMT RATES

notified to employment offices are mainly for adults 
but include some that are suitable for young persons. 
Some employers do not notify vacancies to employ
ment offices, but prefer to rely on other methods for 
finding workpeople and some industries (e.g. sea 
transport) have special arrangements for filling
vacancies.

Index of hours worked per operative in manufacturing 
industry

Information about the average weekly hours actually 
worked by operatives is available for a selected week
in October from the earnings survey. By taking into 
account monthly variations in the mcidelence of sick
ness, overtime and short-time working in conjunction 
with changes in normal hours, estimates are made 
for the remaining months. Estimates of the number 
of operatives at work are obtained from the monthly 
series of employees in employment after removing 
the proportions, shown by the monthly series of 
returns obtained under the Statistics of Trade Act 
1947, to be administrative, technical and clerical 
workers, and making adjustments for those not at 
work due to sickness, holidays etc. The average weekly 
hours worked per operative are multiplied by the 
numbers of operatives at work to provide estimates 
of the total number of hours worked by all operatives. 
Allowances are then made for part-time working. A 
full description of the method of calculation of the 
unadjusted series is given in the Department o f 
Employment Gazette^ August 1962 and October 1963.

(Page 38, Economic Trends; pages 88-89, Annual Supplement)

The denominator used in calculating the percentage 
rate is the appropriate mid-year estimate of total 
employees (employed and unemployed). For further

notes on employment and unemployment, see notes 
on page 149.

WAGE RATES AND EARNINGS
(Page 40, Economic Trends; pages 90-92, Annual Supplement)

Index of basic weekly rates of wages

The index of weekly rates of wages measures the 
average movement from month to month in the level 
of full-time basic weekly rates of wages of manual 
workers (including shop assistants but excluding 
clerical, technical and administrative workers) in the 
principal industries and services in the United 
Kingdom compared with the level at 31 July 1972

taken as 100. The index is based on a selection of the 
recognised minimum rates of wages or minimum 
entitlements which are the outcome of centrally 
determined arrangements, usually voluntary collective 
agreements between organisations of employers and 
work-people, or Wages Regulation Orders, in some 75 
industries and services. Where there is an appreciable
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amount of piece-work, the movements in piece rates 
of wages are taken into account as well as movements 
in time rates. From this material estimates are made 
of the percentage movement in each industry in the 
wage rates for men, women and juveniles, respectively, 
and for all classes of workers combined. The per
centage increases in the various industries are then 
combined in accordance with the relative importance 
of the industries, as measured by their total wages 
bills in 1970.

Indices are computed for all industries and services 
taken together and for a sub-group comprising 
manufacturing industries only and, for all workers 
combined, for 18 industry groups. If comparisons are 
made between one ^ o u p  and another it should be 
remembered that the indices for a particular group may 
have been affected by the incidence of changes in rates 
of wages in the months immediately prior to the 
base date (31 July 1972) and that having regard to the 
considerable variation in the provisions of collective 
agreements and statutory wages regulation orders 
there is no common pattern for the calculations of the 
indices for individual industries. Juveniles, in general, 
comprise males under 21 and females under 18 years
of age.

The index does not reflect changes in earnings due 
to changes in such factors as the numbers of work
people employed in different industries, in the 
relative proportions of workers in different age and 
sex groups, or engaged in different occupations and 
wage grades, or paid at time or piece rates. Neither 
does it reflect changes in the amount of overtime, 
short-time or absenteeism or changes in the earnings 
of piece-workers and other payment-by-results workers 
due to variations in output or the introduction of new 
machinery, etc.

The representative industries and services for which 
changes in rates of wages are taken into account in 
the index and fuller details of the method of calculation 
were described on pages 50 and 51 of the issue of the 
Ministry o f Labour Gazette for February 1957 and 
pages 796 and 797 of the Department o f Employment 
Gazette for September 1972.

Weighting structures

The following table ^ves details of the weights allo
cated to the various industry groups for the index of 
basic weekly rates of wages.

Linking with earlier series

The figures for the indices of basic weekly rates_ of 
wages may be linked with those of the previous series, 
(31 January 1956 =  100) to give a measure, on a broad 
basis, of the movement in basic weekly rates of wages 
since January 1956. For this purpose the appropriate 
figure should be multiplied by one of the following
factors:

T ' tt

All
workers Men

Juven- 
Women iles

Basic weekly 
rates o f wages

All industries 
and services 2-495 

Manufacturing
2-452 2-590 2-923

industries
only 2-453 2-388 2-612 2-976

Standard Industrial Classification {1968)

Order Industry group
Agriculture, forestry, fishing . . .
Mining and quarrying....................
Food, drink and tobacco . . . .
Chemicals and allied industries and 

coal and petroleum products
Metal manufacture; mechanical, 

instrument and electrical engine
ering; shipbuilding and marine 
engineering; vehicles; metal 
goods not elsewhere specified

T e x tile s ....................................
Leather, leather goods and fur
Clothing and footwear . . .
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc...............
Paper,printing and publishing.
Other manufacturing industries
Construction............................
Gas, electricity and water . .
Transport and communication
Distributive t r a d e s ................
Professional and scientific services
Miscellaneous services................
Public administration and defence

Weights: 
Index o f  
weekly 
wage 
rates

283

Total All industries and services . 10,000

III to Manufacturing industries only 
XIX

5,138

The publication of the index figures to one decimal 
place must not be taken to mean that these figures are 
thought to be significant to more than the nearest 
whole number. Where necessary figures for any 
particular month are revised to include changes 
arranged with retrospective effect or reported too late 
for inclusion.
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Index of average earnings of all employees 
(monthly enquiry) Wages and salaries per unit of output

The index of average earnings is compiled from 
information supplied by employers about their total 
wages and salaries bill. The index measures the change 
from month to month in the average earnings in 
industry groups, in manufacturing as a whole and in 
all industries and services covered (combined). The 
last two indices are given both before and after 
seasonal adjustment.

The index was introduced in January 1963 but was 
revised in January 1967. A full account of this revision 
was given in an article on page 214 of the March 1967 
issue of the Ministry o f Labour Gazette. A further 
revision was effected in January 1970 to conform with 
the Standard Industrial Classification (revised 1968). 
The industries covered are shown in the published 
table, the footnotes to which also amplify these notes.

In this series the denominator is the income-based 
gross domestic product at current prices deflated by 
the series for total home costs i.e. the ratio of the 
expenditure-based gross domestic product at current 
and constant prices.

From January 1963, the annual indices of wages 
and salaries per unit of output in manufacturing 
industries have been supplemented by a monthly 
index of wages and salaries per unit of output pre
pared by the Department of Employment. The series 
was first published on page 360 of the Department o f 
Employment Gazette (April 1971) where the construc
tion and significance of the figures are described in 
detail. Quarterly indices are derived from the monthly
series.

PRICES
(Page 42, Economic Trends: pages 93-95, Annual Supplement)

Index numbers of wholesale prices

The index numbers are calculated from the price 
movements of some 11,000 closely defined materials 
and products representative of goods purchased and 
manufactured by UK industry. The index for manu
facturing industry expresses the current price as a 
percentage of its annual average price in 1970, the 
reference year of the series.

Individual commodity price index numbers are 
combined into index numbers for materials purchased 
by and output of manufacturing industry; industries 
are defined according to the 1968 Standard Industrial 
Classification. In building up the index numbers the 
weighting pattern used is that of 1968. Thus the index 
numbers express the cost of a 1968 basket of goods as 
a percentage of what the same basket cost in 1970. 
The use of two different years for the weighting base 
and for the reference year is owing to the fact that the 
1968 Census of Production is the most up-to-date 
source for most of the detailed information required 
for weighting; the selection of 1970 rather than 1968 
as the reference year is in accordance with inter
national recommendations.

The weights used have been derived from the 
Census of Production supplemented by short-term 
statistics of production, Overseas Trade Statistics, 
information supplied by trade associations and various 
other sources. The value of goods for which no price 
series are available is imputed to prices series which 
may be expected to move similarly.

The values of sales or purchases used for weighting 
are net, i.e. transactions between undertakings within 
manufacturing industry are excluded. For example 
steel is included in the index for all manufactured 
products only to the extent that it is sold outside

manufacturing such as to the construction industries; 
steel sold within the manufacturing sector is excluded. 
However, sales of capital goods are all treated as sales 
outside manufacturing industry, in accordance with 
national income accounting practice, which treats 
capital formation as a separate sector.

Prices obtained for goods produced in the United 
Kingdom may be on an ex-works or delivered basis, 
according to the practice in the Trade concerned. 
Where a producer supplies ex-works and also delivers, 
generally only the more important basis is reported on. 
Prices of imported goods are measured as closely as 
practicable to a delivered basis. The prices collected 
are those that are quoted for current orders placed, 
which are not necessarily the same as those at which 
current deliveries are being received. This means, for 
example, that price changes in imported materials are 
generally reflected in the index numbers of materials 
purchased in advance of the corresponding changes in 
the unit values of imports entering the country.

The series of wholesale price index numbers with 
1970 as 100 was introduced in June 1973. An article in 
Trade and Industry of 21 June 1973 summarises the 
differences between this series and that with 1963 as 
100.

General index of retail prices

The General index of retail prices is compiled by the 
Department of Employment. It measures the change 
from month to month in the average level of prices of 
the commodities and services purchased by all types of 
household in the United Kingdom with the exception 
of certain higher income households and households 
of retired persons dependent mainly on social security
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benefits. As with most indices of this kind, it is based 
on the price movements of a large and representative 
selection of goods and services. Some 150,000 separate 
price quotations are obtained on a specified Tuesday 
near the middle of each month. Many of these, 
including those for food, are obtained by local offices 
of the Department from 200 local office areas selected 
so as to secure an adequate representation of different 
types of localities throughout the country. The prices 
used are the prices actually charged in retail shops, 
including supermarkets, department stores and local 
branches of chain and co-operative stores. As far as 
possible they relate to goods of unchanged quality at 
successive dates; when the quality changes, an appro
priate adjustment is made.

The index measures price changes only; it is not a 
cost of living index. The expenditure on which it is 
based does not include income tax payments; national 
insurance contributions; life insurance premiums and 
payments to pension funds; premiums for household 
insurance (other than insurance of the building); 
subscriptions to trade unions, friendly societies, 
hospital funds, church collections etc.; cash gifts; foot
ball pools and other betting payments; doctor’s, 
dentist’s etc. fees; and capital sums or instalments for 
house purchase or major structural alterations. 
(Mortgage interest payments are, however, included.)

Some goods and services occupy a larger place in 
household expenditure than others. Their relative 
importance is expressed quantitatively by the use of 
‘weights’ by which their price indices are multiplied in 
the calculation of the average change in prices of a 
group of commodities. Since January 1962 the weights 
have been revised regularly each January on the basis 
of the most recent results of the Family Expenditure 
Surveys. The index is expressed in percentage form, 
the average level of prices at the base date being 
represented by 100. Separate indices are published for 
eleven main groups and 36 sub-groups of commodities 
and services. The main groups are food; alcoholic 
drink; tobacco; housing; fuel and light; durable 
household goods; clothing and footwear; transport 
and vehicles; miscellaneous goods; services; and 
meals bought and consumed outside the home. The 
index is published monthly in detail in the Department 
o f Employment Gazette.

Index Advisory Committee), that two special indices of 
retail prices should be compiled and published for one- 
person and two-person pensioner households was 
accepted. It was recommended that the proposed 
indices should at present exclude housing costs, that 
they should be chain indices constructed in the same 
way as the General index of retail prices, that the all
items indices should be published quarterly as 
averages of the three monthly figures for the quarter 
and that annual averages of the major group indices 
should be published annually. Pensioner households 
are defined as those in which at least three-quarters of 
the total income is derived from National Insurance 
retirement or similar pensions and/or s , .  
benefits paid in supplementation or instead of sue 
pensions. It is estimated that about one-third of all 
national insurance retirement pensioners live in 
pensioner households covered by these special indices.

Purchasing power of the pound

Pensioner indices

In July 1968 a recommendation by the Cost of Living 
Advisory Committee (now re-named the Retail Prices

Changes in the internal purchasing power of a currency 
may'be defined as the ‘inverse’ of changes in the levels 
of prices; when prices go up, the amount which can be 
purchased with a given sum of money goes down. 
Movements in the internal purchasing power of the 
pound are based on the consumers’ expenditure 
deflator (CED) prior to 1962 and on the General index 
of retail prices (RPI) from January 1962 onwards. The 
CED shows the movement in prices implied by the 
national accounts estimates of consumers’ expenditure 
valued at current and at constant prices, whilst the 
RPI is constructed directly by weighting together 
monthly movements in prices according to a given 
pattern of household expenditure derived from the 
Family Expenditure Survey. If the purchasing power 
of the pound is taken to be lOOp in a particular month 
(quarter, year), the comparable purchasing power in a 
subsequent month (quarter, year) is 
100 X earlier period price index, where the price index

later period price index
used is the CED for years 1946-1961 and the RPI for 
periods after 1961.

A long series on the purchasing power of the pound 
back to 1914, the latest information and a detailed 
explanation of the estimation of changes in the pur
chasing power of the pound are given in ‘Internal 
Purchasing Power of the Pound’, a leaflet released by 
the Press and Information Section, Central Statistical 
Office, Great George Street, London SWIP 3AQ.

VISIBLE TRADE
(Page 44, Economic Trends, page 102, Annual Supplement)

Visible trade on a balance of payments basis

The statistics of the value of imports and exports on a 
balance of payments basis are obtained by making

various adjustments to the value of trade recorded in 
Overseas Trade Statistics (see below). These adjust
ments relate to either the coverage of statistics or the 
valuation of items which are recorded. Overseas Trade
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Statistics includes, with a few exceptions, all goods 
entering or leaving the country whether or not their 
ownership changes and coverage adjustments are 
necessary to remove items where there is no change of 
ownership (for example, goods imported or exported 
for processing and repair) and to bring in items which 
are not included in Overseas Trade Statistics (e.g. new 
ships built and delivered abroad direct to UK owners). 
The main valuation adjustment is made to imports, 
which are valued c.i.f. in Overseas Trade Statistics, i.e. 
their value includes the freight and insurance costs of 
bringing them to this country; for balance of pay
ments purposes these costs are deducted from the 
value of imports since freight and insurance payments 
to foreign companies are included in invisible items in 
the balance of payments and those to UK companies 
are regarded as domestic transactions. Other adjust
ments include for exports the addition of an allowance 
for the net under-recording of exports. These adjust
ments are described in greater detail in an article in 
Trade atid Industry of 4 November 1970 and in the 
annual Pink Books United Kingdom Balance o f Pay
ments. The Pink Book also gives a more detailed 
breakdown of the value of the adjustments.

The import and export unit value and volume index 
numbers for commodity groups are calculated from 
the data recorded in Overseas Trade Statistics. In order 
to provide index numbers comparable with the 
statistics of the value of trade on a balance of pay
ments basis index numbers are also constructed for 
total imports and exports on a balance of payments 
basis. Weights for commodity groups are altered to 
allow for the effects of balance of payments adjust
ments in the base year 1970. For example, the freight 
element in the c.i.f. value of fuels is larger than in the 
c.i.f. value of other imports so that on a balance of 
payments basis the weight for fuels in the unit value 
and volume indices for imports is lower than on an 
overseas trade statistics basis.

The terms of trade series is derived by dividing the 
total export unit value index by the total import unit 
value index, both being on a balance of payments 
basis.

Visible trade on an overseas trade statistics basis

The statistics of overseas trade are compiled from the 
declarations made to HM Customs and Excise by 
importers and exporters or their agents. They com
prise all merchandise imported into or exported from 
the United Kingdom, with the exception of the items 
mentioned below, whether or not the imports are 
intended at the time of importation for use in the 
United Kingdom or for re-export, and whether or not 
the exports are from Customs bonded warehouses. 
The statistics of imports, therefore, include British 
goods re-imported and goods imported for process or 
for incorporation with other goods and subsequent 
re-exportation. This system is known as the ‘general’ 
system of recording trade statistics. Re-exports are not 
separately distinguished and are included throughout 
with exports of UK produce.

For purposes of trade statistics ‘United Kingdom’ is 
defined as Great Britain, Northern Ireland, the Isle of 
Man, the Channel Islands and the Continental Shelf 
(United Kingdom part). The figures include the trade 
of the Channel Islands and the Continental Shelf 
(United Kingdom part) with overseas countries other 
than the United Kingdom. The United Kingdom and 
the foreign part of the continental shelf are areas 
defined by international convention.

The grouping of commodities in the Monthly Digest 
o f Statistics is based on the Standard International 
Trade Classification (Revised) of the United Nations.

Changes in the coverage of the Overseas Trade 
Statistics are made from time to time, but as far as 
possible all earlier figures in the Monthly Digest are 
adjusted to conform to the coverage and definitions in 
operation in the latest period shown.

In some cases it is not possible to adjust figures for 
all periods to a comparable basis, and the following 
discontinuity should be noted: From 1 September 
1973 imports and exports, other than by parcel post, 
of an individual value less than £100 (£50 prior to 
1 September 1973) are aggregated under SITC(R) 
Subgroup 931.02 as Other transactions not classified 
according to kind. This trade, amounting to a very 
small proportion of total trade, is not analysed by 
either commodity or country. Figures for year 1970 
and after for individual commodity and country 
headings are therefore deficient to the extent of these 
consignments. Certain imports and exports used 
solely for servicing Continental Shelf installations are 
not classified by commodity and from 1 January 1971 
are aggregated under SITC(R) Subgroup 931.01.

The monthly averages for each year, or part of the 
year, are calculated from adjusted cumulative totals 
and do not necessarily correspond precisely with the 
average of the monthly figures.

Coverage of the statistics

The following classes of goods are excluded from 
Overseas Trade Statistics:

a sea-going vessels and aircraft (except ships for 
breaking up, and newly built vessels or aircraft 
arriving on purchase from abroad or departing on 
sale abroad); imports of spares for foreign regis
tered and owned aircraft used on international air 
services, and such spares re-exported, 
certain atomic energy m ateriis imported or ex
ported by the United Kingdom Atomic Energy 
Authority or its agents, including uranium ore and 
concentrates.
stores and equipment exported for use by United 
Kingdom Forces or returned from such use; other 
British government owned stores exported for 
British government use overseas or returned from 
such use. (Stores shipped abroad for NAAFI, the 
YMCA and similar organisations are however 
included.)
stores and equipment imported by Common
wealth and foreign government Forces in the
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United Kingdom solely for their own use (includ
ing American Post exchange stores); and such 
stores re-exported.
goods directly imported by Ambassadors or 
Ministers accredited to the United Kingdom, 
touring, passenger or load-carrying road or rail
way vehicles, temporarily entering or leaving the 
United Kingdom for subsequent departure or 
return.
circulatory containers, pallets and the like.
fish and similar natural produce of the sea on first
landing in the United Kingdom, after being taken
by vessels of British registration.
personal and household effects; parcels carried by
passengers for private use; legacies.
used clothing and household goods exported by
charitable organisations.
stores and fuel on board ships, aircraft and vehicles 
and intended for consumption en route, 
ballast not of commercial value; dunnage; oil 
sludge and tank cleanings; waste for dumping at 
sea.
professional effects (e.g. survey, film and radio 
equipment, theatrical properties, musical instru
ments and the like) temporarily imported or ex
ported for a specific use and subsequent return, 
works of art and other goods temporarily im
ported or exported solely for exhibition display or 
demonstration purposes and subsequent return, 
trade samples (including arbitration samples), 
banknotes after issue into circulation being legal 
tender in any country; issued stock, share and bond 
certificates and similar titles of ownership; 
revenue stamps imported for affixation to tobacco 
or spirit goods and subsequent re-exportation
therewith.

Parcel post

Imports by parcel post valued at over £100 (£50 prior 
to 1 September 1973) and charged to duty are treated 
in the same way as the general run of imports and are 
included in the statistics according to their description.

Other imports and exports by parcel post are, 
generally speaking, included in Section 9 under the 
heading Postal packages not classified according to 
kind (SITC(R) Item 911.0). Consequently the figures 
for the descriptions of particular goods in the Tables 
are deficient to the extent of the volume of this parcel
post trade. , ,

The figures of imports and exports by parcel post
referred to relate to goods sent through the GPO as 
Parcel Post; they do not include packets sent by Letter
Post or by Printed Paper Post.

Period covered by the
Statistics

lonthly Overseas Trade

In general, the figures show the trade as declared by 
importers and exporters on the completed documents 
received in the Statistical Office of HM Customs and 
Excise at Southend during a month. With certain

exceptions, traders are allowed a short period of grace 
before documents have to be presented at the ports.

Registered exporters are allowed fourteen days after 
the shipment of the goods within which to deliver their 
documents. Moreover the processing of export 
documents begins shortly before the end of the 
calendar month. Thus the export statistics compiled 
for a month do not correspond with goods shipped in 
the calendar month.

Importers are usually required to present their 
documents before they can obtain Customs clearance 
and remove the goods. Further, the import figures 
include those recorded in documents lodged at the 
ports in the month, which reach Southend up to the 
third working day after the end of the month. The 
import figures therefore correspond fairly closely to 
goods actually imported during the calendar month.

Quantities and values

Both quantities and values are based on the declara
tions of importers and exporters or their agents and 
may be verified by Customs officials. For all imported 
goods, the value for Customs purposes is to be taken 
as the statistical value. Information about the value 
for Customs purposes is given in paragraph 11 of 
Part 3A of the Tariff and Overseas Trade Classification. 
Briefly stated, this value is the price which the goods 
would fetch, at the time the Customs accept the entry 
for home use, on a sale in the open market between a 
buyer and a seller independent of each other, giving 
delivery to the buyer at the port or place of importation 
into the United Kingdom, the seller bearing freight, 
insurance, commission and all other costs, charges and 
expenses incidental to the sale and delivery, except 
duties or taxes chargeable in the United Kingdom.

Normally, for goods imported under a contract of 
sale negotiated in fully open market conditions, the 
value is represented by the price made under that 
contract, adjusted as necessary to take account of 
costs, charges and expenses as above. Where an 
amount in foreign currency has had to be converted 
to its sterling equivalent, the rate of exchange used 
has been that appropriate at the time of lodgment of 
the Customs entry.

The values of exports are required to be on an f.o.b. 
(free on board) basis viz. the cost of the goods to the 
purchaser abroad, including packing, inland and 
coastal transport in the United Kingdom, dock dues, 
loading charges, and all other costs, profits, charges 
and expenses (for example, insurance and commission) 
accruing up to the point where the goods are deposited 
on board the exporting vessel or aircraft or at the land 
boundary of Northern Ireland.

Transit trade

Goods in transit through the United Kingdom are not 
included in the statistics. Goods entered for tranship
ment may be either dutiable or free of duty, and either 
for removal from a vessel in one port and conveyance
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to another port for re-shipment abroad, or for removal 
under the same conditions from one vessel to another 
in the same port.

Goods transhipped under bond are to be distin
guished from goods which are entered for storage in 
bonded warehouses and are afterwards exported 
therefrom, these latter goods being included in the 
general statistics of imports and exports.

recorded for the heading by a corresponding quantity 
(numbers, tonnes, etc.). A note introducing the 1970 
based series was published in Trade and Industry 11 
October 1973. A fuller explanation of the methods used 
to compute this series was given in Economic Trends 
April 1975.

Import and export unit value index numbers

Seasonally adjusted figures of UK trade

An explanation of the methods used to compute the 
seasonally adjusted figures was given in Trade and 
Industry 17 February 1971.

Import and export volume index numbers

The volume index numbers are designed to show 
movements in our imports and exports after eliminat
ing variations due to price changes. They are prepared 
by estimating what the value of the goods imported 
(or exported) in the current period would have been 
if their prices had been those of the base period (1970). 
This estimate is then divided by the value of goods 
actually imported or exported in the base year; 
the indices thus give a measure of changes in the value 
of imports and exports at constant prices. The 
calculation is based on the quantity and value 
particulars for each of a sample of headings in the 
Overseas Trade Statistics, the prices used being the 
value per unit obtained by dividing the value of trade

These index numbers are intended as guides to changes 
in the prices of imports and exports. They are not 
called price indices however, because they are calcula
ted using unit values for each of a selection of commod
ities in the Overseas Trade Statistics instead of true 
price quotations. The unit values are obtained by 
dividing the value of trade recorded in the month for 
each heading by a corresponding quantity (numbers, 
tonnes, etc.). As far as possible only those headings 
which cover a sufficiently homogeneous group of 
commodities for their unit values to move in much the 
same way as true prices are used in the calculation. 
The headings are chosen to give as wide and represent
ative a coverage as possible; about 1,000 units values 
are calculated for imports and exports, covering about 
70 per cent and 60 per cent of the value of imports 
and exports respectively. The indices are constructed 
by combining the unit values with the quantities 
recorded in the base year as weights.

A note introducing the 1970 based series was 
published in Trade and Industry 11 October 1973. A 
fuller explanation of the methods used to compute 
this series was given in Economic Trends April 1975.

BALANCE OF PAYMENTS: CURRENT ACCOUNT
(Page 46, Economic Trends; pages 96-101, Annual Supplement)

The items in this table are more fully defined in 
United Kingdom Balance o f Payments 1964-74 (HMSO 
1975).

Transport—sea transport: Receipts and payments for 
freight, charter hire, port disbursements and passage 
money. The figures relate to both tankers and dry 
cargo vessels.

Exports f.o.b., imports f.o.b.

The Overseas Trade Statistics o f the United Kingdom 
are the basis of the balance of payments figures, but 
certain adjustments are made in respect of valuation 
and coverage. The principal adjustment is the 
deduction of freight and insurance from the Trade 
Statistics figures of imports.

Transport—civil aviation: Receipts and payments for 
passenger fares, freight, charter hire and airport 
disbursements.

Travel: Personal expenditure by UK residents in 
foreign countries and by foreign residents in the 
United Kingdom.

Invisibles

Government: This covers all UK government current 
expenditure and receipts not appropriate to visible 
trade or to other invisible transactions.

Other services: All other service transactions, including 
services rendered by related companies. Components 
include payments and receipts in respect of films, 
telecommunications, education, royalties, commissions 
and banking (excluding interest earnings), overseas 
government agencies’ expenditure in the United 
Kingdom, including United States forces’ expenditure ;
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Other than payments to UK government departments, 
and net earnings in respect of insurance and merchan- 
ting transactions.

Interest^ profits and dividends: This covers investment 
income remitted from, or to, the United Kingdom for 
payment of interest and dividends (after deduction of 
local taxes) plus profits (after deduction of deprecia
tion). Components include income on direct and oil 
company investment (whether remitted or retained for 
reinvestment), interest and dividends on portfolio

investment, interest on external sterling liabilities and 
claims, inter-government loans, bank credits, medium 
and long-term trade credit, official reserves and on 
liabilities and assets in overseas currencies.

Private transfers: The net value of private assets 
passing from resident to non-resident ownership, or 
vice-versay without a quid pro quo. The item includes 
private gifts of money and of goods sent by parcel 
post and transfers of assets by migrants other than 
their personal or household belongings.

INVESTMENT AND OTHER CAPITAL FLOWS
(Pages 103-104^ Annual Supplement)

The items in this table are more fully defined in 
United Kingdom Balance o f Payments 1964-74 (HMSO 
1975).

Official long-term capital

This consists of inter-government loans and other UK 
official long-term capital.

Inter-government loans cover drawings and repayments 
of loans between the UK government and overseas 
governments.

Other United Kingdom official long-term capital covers 
all long-term capital transactions with overseas 
residents by the central government and public 
corporations, other than inter-government loans and 
overseas borrowing recorded elsewhere. It includes 
capital subscriptions to international lending bodies, 
other than the IM F, and net loans and investments 
overseas by the CDC; repayments (as guarantor) to the 
IBRD of loans to Rhodesia; a loan from the Deutsche 
Bundesbank in 1968, repaid in 1971; and a capital 
contribution to the reserves of the European Coal 
and Steel Community and to the European Investment 
Bank.

Overseas investment in UK public sector

This consists of changes in the holdings by overseas 
residents of UK government and government guaran
teed stocks (excluding changes in holdings by inter
national organisations and central monetary institu
tions), local authority securities and mortgages, 
public corporations and local authorities, net issues 
abroad and direct borrowing abroad from banks, etc.

UK and overseas private investment

UK private investment overseas covers direct, 
portfolio and other investment. Overseas investment 
in UK private sector covers direct investment.

j f

portfolio investment in UK company securities, and 
other investment.

Direct investment comprises investment by UK 
companies in their overseas branches, subsidiaries and 
associates, including the reinvestment of retained 
profits, and by overseas companies in their UK 
affiliates. Government departments, oil companies and 
foreign owned insurance companies are excluded. 
Certain transactions of a number of public corpora
tions are included.

UK portfolio investment overseas consists mainly of 
net purchases and sales of overseas government, 
municipal and company securities.

Overseas investment in UK company securities repre
sents the changes in the holdings by overseas residents 
of UK company securities, including securities issued 
abroad.

Other {oil and miscellaneous) investment includes UK 
oil companies’ investment abroad and overseas oil 
companies’ investment in the United Kingdom on a 
basis comparable with the estimates of other direct 
investment. Other overseas investment by UK residents 
includes investment in real estate and CDFC. Other 
overseas investment in the UK private sector includes 
borrowing by UK companies direct from banks and 
commercial companies overseas and identified invest
ment in real estate and in the insurance industry in 
the United Kingdom.

Overseas currency borrowing or lending (net) by UK 
banks
Borrowing to finance UK investment overseas: Over
seas currencies on-lent by UK banks to UK residents 
in the form of credits to finance UK investment 
overseas.
Borrowing to finance lending to UK public sector: 
Overseas currencies borrowed by UK banks for on- 
lending to UK public corporations and local autho-
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rities for domestic use. Prior to 1973 borrowing of this 
type was not separately distinguished but was probably
small.

Other borrowing or lending (net): This item covers 
changes in external liabilities and claims of UK 
banks in overseas currencies other than liabilities as 
commercial bills and claims in the form of bills 
lodged with the banks (which are included in trade 
credit) and excluding borrowing reflected in amounts 
on-lent to UK residents referred to above. Up to the 
end of 1974 figures included claims on overseas 
customers arising from acceptances which are now 
excluded.

Exchange reserves in sterling

This item provides a broad measure of the changes 
in sterling reserves of overseas countries and inter
national organisations (other than the International 
Monetary Fund) as reported by UK banks, etc. 
Transactions in British government stocks and 
banking and money market liabilities in sterling are 
shown separately.

Other external banking and 
in sterling

loney market liabilities

This item consists of the changes in UK external 
banking and money market liabilities in sterling to

overseas residents other than central monetary 
institutions and international organisations.

Import credit

This item consists of the net change in trade credit 
received by UK businesses from overseas businesses 
other than affiliates and parent companies, less 
advance and progress payments by UK businesses.

For convenience, import deposits paid direct to HM 
Customs by overseas firms in 1968 to 1971, were 
included in this heading.

Export credit

The entries consist of the net changes in credit 
extended by banks in the United Kingdom and trade 
credit extended by businesses to overseas businesses 
other than affiliates and parent companies, less 
advance and progress payments (including advances 
by UK banks).

Other short-term flows

Consists of changes in the following: total UK 
external sterling claims other than export bills; 
official assets and liabilities (n.e.i.) other than import 
deposits paid directly from overseas; other commer
cial short-term transactions (net); IM F administrative 
and operational expenditure and receipts in sterling, 
and IM F gold deposits in the United Kingdom.

ANALYSIS OF TOTAL CURRENCY FLOW AND OFFICIAL FINANCING
(Page 48, Economic Trends; pages 105-106, Annual Supplement)

The items in this table are more fully defined in 
United Kingdom Balance o f Payments 1964-74 
(HMSO 1975).

investment flows, changes in balances of 
countries held in London, trade credit, and 
capital flows—for further notes see page 157.

other
other

Current balance Balancing item
The balance of current account transactions

Represents the net total of errors and omissions in 
other items.

Capital transfers
Payments made by the UK government in implemea 
tation of the guarantee clauses of the Sterling Agree 
ments.

EEA loss on forwards

Investment and other capital flows
This covers official long-term capital transactions,

Records the loss arising from the fact that the 
Exchange Equalisation Account’s fonvard commit
ments with the market entered into before the de
valuation in 1967 were recorded as settled on maturity 
at the new parity.
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Total currency flow

The total currency flow resulting from all external 
transactions comprises the current balance, capital 
transfers, the net balance of investment and other 
capital flows and the net total of unidentified trans
actions reflected in the balancing item. (In 1967 and 
1968 the total currency flow also included the EEA 
loss on forwards.)

with drawings from the IM F under the General 
Arrangements to Borrow, other net borrowing from 
monetary authorities in the form of assistance with a 
sterling counterpart and net borrowing from other 
monetary authorities (and a consortium of Swiss 
banks in 1967) in the form of foreign currency 
deposits, and in 1971 and 1972 amounts swapped 
forward to later months with overseas monetary 
authorities.

AUocatioo of Special Drawing Rights

This item records the UK allocation of SDRs by 
the IMF.

Gold subscription to the IMF

That part of the UK subscription which is payable in 
gold on the occasion of an increase in the UK share 
of the IM F quota.

Foreign currency borrowing by H M  Government: 
These are drawings on a euro-dollar facility arranged 
by the Bank of England with UK clearing banks and 
their associates on behalf of HM Government to 
borrow $2,500 million for a period of up to 10 years. 
The transaction is allocated to the debtor (HM 
Government) rather than the transactor (the clearing 
banks).

OfiBcial financing

IMF: UK drawings and repurchases, and drawings 
and repurchases in sterling by other countries, which 
affect the UK’s repurchase obligations to the IMF. 
From July 1972 includes credit tranche transactions 
only.

Transfer from dollar portfolio to reserves: The transfer 
of the government’s portfolio of dollar securities to the 
official reserves in 1966 and 1967.

Other monetary authorities: Net borrowing from 
Switzerland (with a sterling counterpart) in parallel

Official reserves: Changes in the gold, IM F Special 
Drawing Rights and convertible currencies held in the 
Exchange Equalisation Account valued in sterling at 
transactions rates of exchange from 23 August 1971, 
and at parity previously. From July 1972 includes the 
reserve position in the IMF.

MONEY STOCK
(Page 50, Economic Trends: pages 107-108, Annual Supplement)

There is no single, universally accepted, definition of 
money. Any definition must, therefore, to some extent 
be arbitrary, and different monetary aggregates will 
be useful for different purposes.

The current definitions of money stock (Mi and 
Ms) are as follows:

The narrower definition (Mi) comprises holdings 
of notes and coin outside the banks plus all sight 
deposits of UK private sector residents denomi
nated in sterling less 60 per cent of the net value of 
transit items. This definition can be thought of as 
representing more closely the function of money as 
a medium of exchange, and as including the 
generally acceptable means of payment in the 
system.
The other definition (Ms) covers holding of notes 
and coin outside the banks, plus all deposits of 
UK residents (other than banks) with the UK bank
ing sector, including sight and time deposits in 
sterling and foreign currency and estimated holdings 
of certificates of deposit by UK residents (other than 
banks) less 60 per cent of the net value of transit 
items. (For further details see the August 1970 and 
March 1972 issues of Economic Trends and the 
Bank o f England Quarterly Bulletin September 
1970 and March 1972.)

The two sets of figures for end-March 1972 and 1973 
show the money stock and its components before and 
after the inclusion of new contributors. In the first 
line, these institutions are regarded for all purposes 
as being part of the private sector and in the 
second as part of the banking sector. The changes in 
the money stock for the first quarters of 1972 and 
1973 have been calculated with the new contributors 
treated for all purposes as part of the private sector. 
Thereafter, the changes are derived with the new 
contributors regarded as banks.

The two sets of figures for mid-May and end-June 
1975 show the money stock and its components 
before and after the introduction of new statistical 
returns from the banks. These returns provided 
considerably greater detail than did the earlier returns 
and made possible the elimination of much previous 
estimation. They also led to a slight change in the 
composition of Mi as a new definition of sight 
deposits held by the private sector, including money 
at call and money placed overnight, replaced the less 
precisely defined category of ‘current accounts’.

Before mid-1975 the figures for Mi were partly 
estimated. The amount of estimation h id  been reduced 
following the receipt of additional statistical informa
tion from the London and Scottish clearing banks in

/

A.j

■J1



m
V

•».'

160
October 1971. A break in the series of amounts 
outstanding is shown, therefore, after the third 
quarter of 1971.

Changes in the money stock shown in these tables 
sometimes differ from those which can be calculated 
by reference to amounts outstanding. This is because 
the changes exclude movements in bank deposit 
liabilities arising directly from alterations in the 
composition of the banking sector, and from the use 
of new sources of information. Small discrepancies 
in the quarterly figures also arise because the changes 
in notes and coin in circulation with the public do not 
include an allowance for wastage and hoarding made 
to the amounts outstanding. Also, the seasonally 
adjusted quarterly changes in Mi and Ms may not 
equal the differences between seasonally adjusted 
amounts outstanding because the latter are rounded 
whereas the former are not.

Seasonally adjusted estimates of quarterly changes 
in the money stock are derived from a process of 
adjustment of the whole of the financial transactions 
matrix and therefore take account of the additional 
constraints imposed by that process. In particular:
i in any quarter, the sum of the adjustments of all 

sectors for a particular asset or liability is zero; and
in any quarter, the sum of the adjustments for the 
identified assets and liabilities of a particular sector 
is related, where possible, to the adjustment for the 
net acquisition of financial assets for that sector.

u

In addition, adjustments have been made to allow

for the effect of varying days of the week on which a 
quarter begins and ends. These will not usually cancel 
out over the year since successive years end on different 
days of the week. (For a further explanation see pages 
416-7 of the Bank o f England Quarterly Bulletin 
December 1969 and pages xli-xlvii of Economic 
Trends March 1972.)

Monthly figures have been included in the table 
beginning originally at mid-June 1971 for Ms and at 
mid-October 1971 for Mi. They have generally been 
compiled in the same way as the quarterly series, but 
in a few respects the monthly information was less 
comprehensive prior to the introduction of the new 
statistical returns in May 1975 than at end-quarters 
and a small amount of additional estimation was 
necessary. The seasonal adjustments for the monthly 
series for Mi and Ms are less reliable than those for 
the quarterly series; also, because the monthly and 
quarterly series have been seasonally adjusted separate
ly, it is not possible to draw conclusions about the 
underlying change in the money stock in the short 
period between a mid-monthly reporting date and 
the end of the quarter. (For further details see the 
Bank o f England Quarterly Bulletin March 1972.)

For the purpose of comparison some estimates of 
monthly money stock (Ms), unadjusted and seasonally 
adjusted, back to April 1970, giving a breakdown 
between notes and coin with the public and bank 
deposits (both unadjusted) are published in the 
additional notes to Table 12 of the Bank o f England 
Quarterly Bulletin December 1972.

MOIMEY STOCK AND PUBLIC SECTOR BORROWING REQUIREMENT
(Page 52, Economic Trends; pages 109-110, Annual Supplement)

The table sets out the accounting identities between 
the money supply and the public sector borrowing 
requirement. It is based broadly upon an analysis by 
G. L. Bell and L. S. Berman, ‘Changes in the money 
supply in the United Kingdom, 1954 to 1964’, pub
lished in Economical May 1966, except that the con
cept of public sector borrowing requirement replaces 
that of the central government borrowing requirement.

Central government borrowing requirement: The 
balancing item in the central government’s capital 
account. It is equal to the total of the financing of the 
total currency flow (as shown in the balance of 
payments accounts) plus other government borrowing 
(including borrowing by the Northern Ireland 
central government).

Public sector borrowing requirement

The borrowing requirements of the central govern
ment (including Northern Ireland government debt), 
local authorities and public corporations. An adjust
ment for intra-sector debt is no longer required as the 
borrowing requirement of each sector already in
corporates the appropriate adjustment.

Local authority borrowing requirement: Borrowing 
other than from central government (net) less net 
purchases of British government securities and loans 
to public corporations.

Public corporations borrowing requirement: Borrowing 
other than through trade credit or froni the central 
government less net purchase of British government 
securities and local authority debt.

1 -vJ 'j

o .  • r-'
i,

^ €

«•

OflClJ 
afld }■
publit
currei
afld I' 
afld c
accou
Finan
sectoi
ment
ecoDt
(see
Meth

CODSI

Cum 
price* 
inclui 
peudi 
and I

Inres

Expe 
vehic 
govei 
less s 
value 
govei

Unre 
gover 
in th(

Grani
insun



not On̂ hich

‘I'ii 'noft/c

f t ; ? '  t̂ble
8eneraii;L̂„

iiarterly seriL k

>b' w« a wd̂ uart,̂
fc Was

monthly 
We than those for
me monthly and 
adjusted separat^ 

fusions about the 
‘lock in the short 
■porting dale and 
ler details see the 
March 197Z) 
some estimates of 
ited and seasonally 
ing a  breakdown 
public and bank 

published in the 
i Bank o f England

IT

Borro’"®?rern̂{- jgss
loans

, Botro'*’"?
dr̂ cen'

ja
n  :t3

.<9
t

f t

• I

i -

PUBLIC SECTOR EXPENDITURE AND PUBLIC SECTOR RECEIPTS
fFage 54, Economic Trends; pages 111-114, Annual Supplement)

Total public expenditure is the sum of the expenditure 
on current and capital account of the public sector 
and is equal by definition to the sum of consolidated 
public sector receipts. The totals are built up from the 
current and capital accounts of central government 
and local authorities, and the appropriation account 
and capital account of public corporations. Quarterly 
accounts of these three sub-sectors are published in 
Financial Statistics. Transactions within the public 
sector have been eliminated, except where the pay
ment by one part of the sector falls within a different 
economic category from the receipt by the other part 
(see National Accounts Statistics: Sources and 
Methods page 320).

(including dividends paid by certain public corpora
tions) less all identified payments to other parts of 
the sector.

Net lending to private sector and overseas

Comprises net lending to the private sector and to 
overseas governments, drawings from United King
dom subscriptions to international lending bodies, 
other net lending and investment abroad, and cash 
expenditure on company securities, etc. (net).

Taxes on income
Consumption

Current expenditure on goods and services at market 
prices by central government and local authorities, 
including the pay of employees. Excludes the ex
penditure on operating account of public corporations 
and public authorities* trading services.

Central government receipts, principally of income 
tax and corporation tax.

Taxes on capital

Central government receipts of death duties, taxes 
on capital gains etc.

Investment

Expenditure on fixed assets (land and buildings, 
vehicles, plant and machinery, etc.) by central 
government, local authorities and public coiporations 
less sales of fixed assests, plus the increase in book 
value of stocks and work in progress of central 
government and public corporations.

Taxes on expenditure

Central government receipts of indirect taxes plus 
local authority rate income.

National insurance etc. contributions

Subsidies

Unrequited payments on current account by central 
government and local authorities to enterprises both 
in the private and public sectors.

Includes national health and redundancy fund con 
tributions.

Gross trading surplus (before providing for depreciation 
and stock appreciation)

Current grants

Grants to the personal sector, principally national 
insurance benefits, and grants paid abroad.

The trading surpluses of public corporations and of 
central government and local authority trading ser
vices. Includes subsidies from central government 
and local authorities.

Capital transfers Rent, interest and dividends, etc.
Unrequited payments on capital account by central 
government to the private sector and abroad, and 
capital grants by local authorities to the personal 
sector.

Rent income includes imputed rent as well as actual 
receipts. Interest and dividends are after eliminating 
all identified receipts from other parts of the sector.

Debt interest Capital transfers from private sector

Total payments of interest by the public sector Receipts by public corporations.
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Financial transactions Borrowing requirement

The residual item in the table. Comprises changes in 
financial assets and liabilities other than those included 
in the borrowing requirement and in net lending to 
private sector and overseas.

The public sector borrowing requirement is made up 
of the borrowing requirement of each sub-sector, 
excluding borrowing by public corporations and 
local authorities from central government and less 
net acquisitions of other public sector debt by public 
corporations and local authorities.

SECTOR FIWANCIAL ACCOUNTS
(Page 56, Economic Trends: pages 115-119, Annual Supplement)

Financial accounts are designed to set out the 
financial transactions of the different sectors of the 
economy systematically and in a convenient form. 
They provide a statistical framework for considering 
financial transactions and enable the transactions of 
one sector to be directly related to those of other
sectors.

The sector capital accounts provide the link between 
the traditional national income accounts and the 
quarterly financial transactions accounts. Separate 
capital accounts are given for each of the sectors into 
which the economy is divided. On the receipts side of 
these accounts are the sectors’ saving or undistributed 
income (before providing for depreciation, stock 
appreciation and additions to reserves) and capital 
transfers. On the payments side is gross domestic 
capital formation which includes the increase in the 
value of stocks and work in progress. This latter item 
includes in the second quarter of 1973 a fall in the 
book value of stocks reflecting tax rebated on the 
introduction of VAT. The fall for all sectors totals 
£280 million. The balancing item in the capital 
account is the sector’s net acquisition of financial 
assets or liabilities. This shows the extent to which 
each sector’s saving {plus capital transfers) is on 
balance more than, or less than, sufficient to cover its 
expenditure on physical assets. The aggregate of the 
item Net acquisition of financial assets for all sectors, 
including the overseas sector, should in theory be 
zero, but in practice it is not. This is because there is 
a statistical discrepancy in the national income 
accounts between the estimates of total saving and of 
total investment by all sectors. This discrepancy is the 
residual error.

A full description of the sources and methods used 
in compiling the financial accounts can be found in 
National Accounts Statistics: Sources and Methods 
(HMSO 1968).

Public sector

The public sector comprises the central government, 
local authorities and public corporations, except that 
only the Issue Department, but not the Banking 
Department, of the Bank of England is included. It

has been found to be convenient in practice to include 
the transactions of the Banking Department with the 
banking sector, and to record all transactions between 
the central government and the Banking Department 
as a single net figure under the heading Net govern
ment indebtedness to the Bank of England, Banking 
Department. There are two minor disadvantages to 
this treatment. One is that it gives rise to a slight 
inconsistency, because the figures of saving and of 
gross fixed capital formation for public corporations 
include those for the whole of the Bank of England. 
The second is that all transactions between the Bank 
of England, Banking Department and the rest of the 
banking sector are netted out. In a similar way the 
National Giro in operation from 18 October 1968 is 
treated in the financial accounts as part of the banking 
sector, with a consequent discrepancy in the public 
sector accounts.
Transfer o f  functions: Following the local government 
reorganisation, the transfer of functions to public 
corporations (water and sewerage in England and 
Wales, and trust ports), and to central government 
(local health services) are reflected in the figures for 
the second quarter of 1974 onwards. (For fur^er 
details see the paragraphs on ‘Transfer of functions 
within the public sector’ in the article National 
Income and Expenditure in the second quarter of 1974 
— Economic Trends^ October 1974.)

The banking sector

The banking sector comprises the UK offices of four 
main categories of banks: (a) deposit banks (including 
the Bank of England, Banking Department), (b) 
accepting houses, overseas banks and other banks, 
(c) the discount houses and (d) the National Giro 
(from October 1968). In all, about 330 separate 
institutions are covered.

Other financial institutions

The institutions covered by this sector are finance 
houses, building societies, the special investment 
departments of trustee savings banks, the Investment
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Account of the National Savings Bank and certain 
other deposit seeking institutions, insurance companies 
and superannuation funds, unit trusts, investment 
trusts quoted on stock exchanges and certain special 
finance agencies such as the Agricultural Mortgage 
Corporation Ltd. and the Industrial and Commercial 
Finance Corporation Ltd. Property unit trusts are 
included but not property investment companies and 
other similar organisations deriving their income from 
ground rents or from owning and letting. The ordinary 
departments of National Savings Bank (formerly, the 
Post Office Savings Bank) and of trustee savings 
banks and the Exchange Equalisation Account are 
included in the public sector, as their activities are an 
integral part of the financing operations of the 
government. Stockbrokers and jobbers are included 
in the personal sector.

Industrial and commercial companies
These are the companies included within the company 
sector, as defined in the National Income Blue Book, 
other than those classified as banks and other financial 
institutions. They are privately controlled corporate 
enterprises, which are organised for making profits 
and which are resident in the United Kingdom.

The personal sector
This is defined as in the National Income Blue Book.

It includes non-profit-making bodies, private trusts 
and unincorporated enterprises. The net increase in 
life assurance and pension funds is included in personal 
saving. These funds are regarded as an asset of the 
personal sector and as a liability of the other financial 
institutions sector.

Overseas sector

This is defined as in the National Income Blue Book 
and in the balance of payments accounts. Net acquisi
tion of assets by this sector is equal, with sign reversed, 
to net investment abroad by UK residents. This is 
equal to the balance of payments surplus on current 
account plus capital grants from and to overseas. The 
account for this sector covers all financial and capital 
flows between residents and non-residents. These 
transactions are recorded partly in the investment and 
other capital flows account of the balance of payments 
accounts and partly as official financing. In theory, the 
sum of the transactions included under these two 
headings should be equal, with sign reversed, to the 
balance of payments surplus on current account plus 
net capital transfers. In practice it is not. The differ
ence between the two is accounted for by the Balancing 
item in the balance of payments accounts, which is 
shown as the unidentified item in the financial trans
actions account for the overseas sector.

APPROPRIATION ACCOUNT OF COMPANIES
(Page 58, Economic Trends; pages 120-123, Annual Supplement)

'r r

sector

Vv

The estimates in this table refer to privately controlled 
corporate enterprises organised for profit and resident 
in the United Kingdom. They cover registered public 
companies, private companies, co-operative societies 
and building societies. The area covered by the 
company sector changes substantially over time, 
because of nationalisation and denationalisation, the 
transfer of residence between this country and abroad, 
and because of the incorporation of unincorporated 
businesses. The steel companies which were national
ised in 1967 are treated as public corporations after 
vesting day (28 July 1967). For further details of the 
sources and methodology of estimates contained in 
the income and appropriation account see National 
Accounts Statistics: Sources and Methods (HMSO 
1968) Chapter VII.

Total gross trading profits

They relate to profits before providing for depreciation 
and stock appreciation and before deduction of tax 
and interest payments. The estimates seek to measure 
the actual profits made during the period. Annual

estimates are based upon tax data and quarterly 
estimates on returns from a sample of companies.

Rent and non-trading income

It refers solely to income arising in the United 
Kingdom. It consists mainly of interest paid on public 
debt held by companies; interest accruing on hire 
purchase debt, building society mortgages and on 
bank advances made to the personal and public 
sectors; and rent received by property companies from 
letting land and buildings. Income from investments 
in other companies is excluded.

Income from abroad

This is calculated after deduction of depreciation but 
before payment of taxes. Company income from 
abroad consists of income on portfolio investment 
abroad, on direct investment and on other investment 
including oil. Income on direct investment includes the 
earnings (whether remitted to United Kingdom or

.1



! f

a-rvN-:-
»

a lts
a i i a * '

M t .

A,....
- r  --- ^  i-1 * k

*• -- ;' •J-::f-‘'--V-'<••
f. rf* « ^

I

\ '

164

not) of non-resident branches; the dividends and 
parent companies’ share of undistributed income of 
non-resident subsidiaries; and interest on loans by 
United Kingdom parent companies to these branches 
and subsidiaries.

Dividends on ordinary shares

Up to 5 April 1973 the figures relate to dividends paid 
before deduction of income tax. With the introduction 
of the imputation system of corporation tax on 6 April
1973 companies paying dividends, instead of deducting 
income tax (which had to be accounted for to the 
Inland Revenue) and paying the dividend net, have 
been liable to pay advance corporation tax (ACT) 
to the Inland Revenue in respect of the total dividend 
paid. The rate of advance corporation tax was three- 
sevenths of the dividend paid up to the first quarter of
1974 and thereafter thirty-six sixty-sevenths of the 
dividend paid. This change in the taxation system is 
reflected in the company sector appropriation account 
so that payments of dividends, previously shown 
gross of income tax, appear from 6 April 1973 as 
actual payments while the ACT in respect of those 
dividends is included in Payment of United Kingdom 
taxes on income.

Payments to other companies are excluded. Divi
dends paid by UK subsidiaries to their overseas 
parent companies are also excluded, since these are 
included, in profits due abroad.

Other interest payments, etc

Consists largely of debenture interest and interest 
accruing on bank and building society deposits. Also 
included in this item are dividends on preference 
shares, companies’ current transfers to charities and 
co-operative society dividends and interest. Dividends 
on preference shares are also subject to ACT (see 
‘Dividends on ordinary shares’).

Profits due abroad

Includes the whole of the profits of UK subsidiaries— 
whether distributed or not—accruing to non-resident 
parent companies. Profits are reckoned after deducting 
depreciation. Included with these UK branches and 
subsidiaries are those of non-resident oil companies.

Taxes paid abroad

The estimates are partly based on direct information 
from certain companies, and partly derived by 
applying the appropriate rates of tax to an analysis 
of other property income from abroad.

Payments of United Kingdom taxes on income

The taxes covered by this item were changed by the 
Finance Act 1965, under which companies became 
subject to corporation tax instead of income tax and 
profits tax. Prior to that, companies had been assessed 
to profits tax on their whole profits plus income tax 
on their undistributed profits. Most companies were 
first assessed to corporation tax during \966j67 and 
the tax first became payable on 1 January 1967. 
Since the change, in addition to corporation tax, 
companies had to account to the Inland Revenue for 
income tax on their distributed profits until the intro
duction of the imputation system of corporation tax on 
6 April 1973. From that date, in addition to corpora
tion tax, this item includes Advance Corporation 
Tax paid by companies (see ‘Dividends on ordinary 
shares’) and, from 2nd quarter 1974, also includes the 
50 per cent surcharge on ACT imposed by the Finance 
Act 1974. Payments of ACT (and the surcharge) can 
subsequently be counted towards companies’ ordinary 
corporation tax liability.

During the 1973/74 accounting year companies are 
allowed to reduce the closing value of their stocks 
and work in progress by an amount by which the 
increase in their book value of stocks exceeds 10 
per cent of trading profits.

The series is affected by the introduction o f invest
ment grants and the changes in initial allowances with 
the withdrawal of investment allowances from 17 
January 1966 and the ending of investment grants, 
effective from 26 October 1970, when a revised 
system of allowances was introduced.

For a further discussion of the tax estimates and 
the treatment of ovefspill relief, etc., see National 
Accounts Statistics: Sources and Methods (HMSO 
1968) especially pages 211-213.

Undistributed income

This is the balancing item in the table and is equivalent 
to company saving before providing for depreciation, 
stock appreciation, and additions to tax and dividend 
reserves.
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SO U R C ES AND U SES OF CAPITAL FUNDS OF INDUSTRIAL AND  
CO M M ERCIAL COM PANIES
(Page 60, Economic Trends; pages 124-127, Annual Supplement)
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Industrial and commercial companies are defined as 
in the financial accounts; they relate to all companies 
other than those classified as banks and other 
financial institutions.

Bank borrowing

Covers advances, commercial bills and money at call 
after addition of 40 per cent of the excess of debit 
over credit transit items.

Other loans and mortgages

Comprises hire purchase and other credit instalment 
received, loans from the public sector (including 
refinanced shipbuilding credits), loans by financial 
institutions, shares of retail co-operative societies 
and expenditure by the central government in 
acquiring Rolls Royce (1971) Ltd.

Overseas sources of funds

Comprises import credit and advance payments on 
exports, capital issues overseas, overseas direct invest
ment in securities and intra-company investment by 
overseas companies.

Overseas direct investment in securities includes only 
net purchases from UK industrial and commercial 
companies of share and loan capital of UK subsidiaries 
and associates of overseas companies included in the 
balance of payments estimates under the heading 
Overseas direct investment in UK private sector.

Intra-company investment by overseas companies com
prises direct investment and oil and miscellaneous 
in the United Kingdom by overseas companies from 
the balance of payments accounts, other than identi
fied investment in other financial institutions. It 
excludes, however, intra-company investment taking 
the form of acquisition of UK securities (shown as 
part of UK capital issues and overseas direct invest
ment in securities).

Bank deposits

Gross deposits less 60 per cent of the excess of debit 
over credit transit items.

Other liquid assets

Comprises Treasury bills, tax reserve certificates, tax 
deposit accounts, local authority temporary debt and 
deposits with building societies and finance houses.

Other acquisition of financial assets

Comprises import deposits, cash expenditure on 
acquiring subsidiaries and on trade investments, other 
domestic assets, suppliers’ export credit and advance 
payments on imports, intra-company investment by 
UK companies overseas and other identified overseas 
assets.

Cash expenditure on acquiring subsidiaries and on trade 
investments. These figures include a small allowance 
for cash purchases of unincorporated businesses as 
going concerns. The series is based largely on reports 
of bids and deals published in the press. Included are 
estimates of expenditure on acquiring subsidiaries in 
the United Kingdom together with estimates from 
balance of payments statistics of overseas share and 
loan capital.

Other domestic assets comprises domestic trade debt 
of the public corporations. Northern Ireland central 
government debt, local authorities longer term debt, 
accruals adjustment—the difference between accruals 
of local authority rates, purchase tax, selective 
employment tax, value added tax and interest flows 
(the basis on which these items are entered in the 
national accounts) and the corresponding cash pay
ments—the repayment of loans made by industrial and 
commercial companies to the British Steel Corpora
tion, hire purchase and other instalment credit 
extended by retailers and other identified home assets.

Intra-company investments by UK companies overseas 
covers direct investment and oil and miscellaneous 
overseas by UK companies from the balance of 
payments accounts less investment abroad by public 
corporations. It excludes, however, intra-company 
investment taking the form of acquisition of overseas 
securities (shown as part of cash expenditure on 
acquiring subsidiaries and on trade investments).

Other identified overseas assets. The figures cover other 
commercial short-term assets (net) and timing and 
coverage adjustments on other items between the 
figures in the financial accounts and the balance of 
payments accounts other than those allocated to other 
financial companies.

Unidentified items (residual)

The balancing item in the table. This represents to 
some extent, unrecorded acquisitions of stocks and 
shares (trade investments and marketable securities) 
and movements in trade credit. The statistical errors 
in the appropriation and capital accounts of com
panies are also reflected in this item.
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SELECTED  LIQUID A SSET S  OF IN DUSTRIAL AND CO M M ERCIAL COM PANIES
(Page 62, Economic Trends; pages 128-129, Annual Supplement)

This table shows holdings by industrial and commer
cial companies of selected liquid assets as defined in 
the financial transactions accounts. No estimates of 
holdings of notes and coin are available.

which are assumed to have been made by industrial 
and commercial companies.

Deposits with the banking sector

Treasury bills

Obtained as a residual after other holders of market 
Treasury bills have been identified and therefore 
includes unidentified holdings by other sectors.

These are obtained from the sector analysis of gross 
deposits of the banking sector. No adjustment is made 
for cheques in course of collection and items in transit.

Bank advances
Tax reserve certificates

Based on estimates of holdings by quoted companies 
and includes unidentified holdings by financial 
institutions.

Tax deposit accounts

Based on Inland Revenue records of deposits all of

The figures for end-June 1972 include £204 million 
refinanceable credits.

In this table two sets of figures are shown for the 
end of the first quarters of 1972 and 1973. In the 
second set identified assets held with institutions 
recognised or confirmed as banks are classified as 
held with the banking sector; in the first set assets 
held with institutions then classified as finance houses 
are included as such.

BANK AD VAN CES TO UK RESID EN TS BY BANKS IN GREAT BRITAIN
(Page 62, Economic Trends; pages 130-131, Annual Supplement)

Old series (up to February 1975)

The figures of bank advances analysed by type of 
borrower which are given in these tables relate to all 
advances made by banks operating in the United 
Kingdom and by the Bank of England, Banking 
Department. The figures relate mainly to the third 
Wednesday in the month.

This classification of advances, which is based as 
far as possible on the Standard Industrial Classifica
tion, was introduced in an article in the Bank o f  
England Quarterly Bulletin March 1967. Classification 
in the analysis is by industry, irrespective of ownership 
(i.e. private, local authority or government) and 
where an advance cannot be attributed to any parti
cular activity it is classed according to the most 
important activity of the borrower. The analysis 
includes advances both in sterling and in foreign 
currencies. It is intended to cover only loans and 
overdrafts provided by banks to their customers, and 
does not include funds placed through the specialised 
financial markets with other banks (both in the 
United Kingdom and overseas) or with local authori
ties or finance houses, bills discounted, foreign bills 
negotiated or bought or impersonal or internal 
accounts.

The series includes (under the relevant categories)

fixed-rate credits for exports and domestic ship
building provided by the London and Scottish 
clearing banks and included in their advances, 
irrespective of amounts refinanced (for details see 
Bank o f England Quarterly Bulletin June 1972). In 
May 1972 £734 million (London clearing banks 
£697 million, Scottish clearing banks £37 million) of 
fixed-rate credits and short-term export finance, 
previously included in Sterling bills discounted, was 
transferred to Advances. The two sets of figures in 
May 1972 show the position before and after the 
transfer and after making certain other revisions 
totalling £161 million.

Because of difficulties of classification, advances 
made by the six finance houses recognised or confirmed 
as banks in January 1972 and January 1973 are only 
included from the second set of figures for November 
1973 Advances by five finance houses totalled 
£1,070 million at mid-May 1972, £1,154 million at 
mid-August 1972, £1,261 million at mid-November 
1972 and £1,388 million at mid-February 1973 and 
by all six £1,711 million at mid-May 1973 and £1,894
million at mid-August 1973. ^

In August 1974 £95 million of lending previously 
classified as financial was re-classified as personal.

The seasonal adjustment procedure has been 
somewhat modified since that described in the
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introductory article to the series in the Bank o f 
England Quarterly Bulletin in June 1972. The original 
multiplicative method could not take sufficient account 
of the sharp increase in half-yearly interest charges, 
which tend to cause outstanding advances to be 
substantially higher in May and November, compared 
with February and August. These changes are known 
in total and pro-rata adjustments have been made to 
the relevant individual series within the broad 
categories. After these adjustments had been made, 
however, no evidence was found that the remaining 
seasonal patterns were multiplicative (i.e., proportional 
to the level of each series), so they have now been

adjusted by a moving additive method. No seasonal 
pattern is detectable and no adjustments are attempted 
for certain individual series, while for others iriterest 
adjustments alone have been applied (for details see 
Bank o f England Quarterly Bulletin September 1975).

New series (May 1975 onwards)
From May 1975 there is a break in the analysis, 
arising from the introduction of new statistical 
definitions. The analysis now excludes all lending 
to banks and refinanced lending under the special 
schemes for exports and shipbuilding.

ELIGIBLE LIABILITIES, RESERVE RATIOS AND SPECIA L DEPOSITS
(Page 62, Economic Trends; page 132, Annual Supplement)

Reserve ratios, eligible liabilities
In the calculation of banks’ reserve ratios (all banks 
have agreed to maintain a ratio of at least 12-̂  per 
cent), eligible liabilities comprise, in broad terms, 
sterling deposit liabilities, excluding deposits having 
an original maturity of over two years, plus any 
sterling resources obtained by switching foreign 
currencies into sterling. Inter-bank transactions and 
sterling certificates of deposit (both held and issued) 
are taken into the calculation of individual banks* 
liabilities on a net basis, irrespective of term. Adjust
ments are also made in respect of transit items.

Reserve assets
Comprise balances with the Bank of England (other 
than special and supplementary deposits), British 
government and Northern Ireland government Treas
ury bills, company tax reserve certificates, money at 
call with the London money market, British goveiri- 
ment stocks and stocks of nationalised industries 
guaranteed by HM Government with one year or less 
to final maturity, local authority bills eligible for 
rediscount at the Bank of England and (up to a maxi
mum of 2 per cent of eligible liabilities), commercial 
bills eligible for rediscount at the Bank of England. 
Other assets, which are held only by the Northern 
Ireland banks are defined in the article ‘Competition 
and credit control: further developments’ in the Bank 
o f England Quarterly Bulletin March 1973. The trans
itional period for this item was extended to June 1975.

In this table the Northern Ireland banks’ figures 
are reported on the third Tuesday of every month.

Special deposits

Until 15 September 1971 deposits were called by the 
Bank of England under the Special Deposits Scheme 
announced in July 1958, from the London and 
Scottish clearing banks. Amounts were calculated as 
percentages of the previous month’s total deposits 
of each bank. The first call was made in April 1960 
and all existing Special Deposits were repaid on 
15 September 1971.

From 16 September 1971 calls for special deposits, 
which are calculated as percentages of the previous 
month’s total eligible liabilities of each institution, 
apply to all banks (and to certain finance houses with 
eligible liabilities of more than £5 million); the new 
arrangements were described in a supplement entitled 
‘Reserve ratios and Special Deposits’ issued with the 
Bank o f England Quarterly Bulletin September 1971. 
Amendments to the scheme are described in sub
sequent issues.

Interest is paid on Special Deposits at a rate adjusted 
weekly to the nearest 1/16 per cent per annum to the 
average rate for Treasury bills issued at the latest 
weekly tender.

Non-interest bearing supplementary special deposits 
became payable in July 1974 according to increases 
in banks’ interest bearing eligible liabilities above 
specified rates of growth. On 28 February 1975, the 
supplementary deposits scheme was suspended for 
the time being. For further details see ‘Credit control: 
supplementary scheme’ Bank o f England Quarterly 
Bulletin March 1974 and subsequent issues of the 
Quarterly Bulletin.
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IN TEREST RATES, SECU R ITY  PRICES AND YIELD S
(Page 64, Economic Trends: pages 133-136, Annual Supplement)

Bank rate and minimum lending rate

The minimum rate at which the Bank of England, 
acting as lender of last resort, normally lends to 
members of the discount market against security of 
British government Treasury bills, other approved 
bills, or British government stocks with five years or 
less to maturity.

With effect from 13 October 1972, Bank rate was 
replaced by the Bank’s minimum lending rate to the 
market which is normally one-half per cent higher 
than the average rate of discount for Treasury bills 
established at the weekly tender, rounded to the 
nearest one-quarter per cent above. The rate then 
became effective, for lending by the Bank, from the 
following Monday. Special changes in the rate are not 
excluded under this system, in which event the 
operation of the formula would be temporarily 
suspended until market rates had adjusted themselves 
to the new level.

Buildiug societies: rates of interest

The quoted rates on shares and deposits are net of 
income tax where this is paid by societies at the 
agreed composite rate. The latest composite rates for 
fiscal years are as follows: 1959/60, 25’62%; 1960/61, 
26-67%; 1961/62, 27-08%; 1962/63, 27-50%;
1963/64, 27-08%; 1964/65, 29-17%; 1965/66,
30- 83%; 1966/67 and 1967/68, 31-25%; 1968/69, 
32-08%; 1969/70, 32-25%; 1970/71, 32-75%; 1971/72,
31- 00%; 1972/73, 30-00%; 1973/74, 23-50%; 1974/75, 
26-25%. Changes in the rates by individual societies 
which are members of the Association are not made 
simultaneously.

London clearing banks base rate

Each bank has a single base rate, which may some
times differ from those of other banks. Since the 
beginning of October 1971 the rates of interest charged 
by the London clearing banks for their advances to 
customers and their discounting of trade bills have 
been, in general, linked to their own individually 
declared base rates. The rates charged for advances 
depend on the nature and status of the customer. 
Most lending is between 1 per cent and 5 per cent 
higher than base rate. In December 1973, however.

the clearing banks announced that, in order to 
curtail arbitrage transactions by their customers, they 
proposed to indicate to certain customers (in 
particular local authorities, finance houses, and other 
banks) that advances would in future be related to 
market rates instead of to base rates. The following 
are now the only uniform rates paid on unsecured 
overdrafts and loans made by the clearing banks:

Customer Rate
Nationalised industries, with 

Treasury guarantee 
Export loans other than for 

ships, with ECGD 
guarantee: 

up to two years

Syndicated base rate^ 
+ r /o O r l%

Base rate + i%  (4^% 
minimum)

7%
7 i  % - 8 i  7o

two to five years 
over five years 

Term loans for exports of 
ships, with ECGD guarantee, 
and domestic shipbuilding, 
with Department of 
Industry guarantee: 

over two years 7^ %
 ̂ The syndicated rate is agreed by the banks from 

time to time in the light of their declared base rates.
The rates for exports and domestic shipbuilding 

exclude management and commitment charges and 
negotiation fees. Such additional charges are not 
made on overdrafts.

Local authorities longer-term interest rates

Mortgages are formally secured on the revenue of the 
borrowing authorities. Interest is received after 
deduction of income tax at the standard rate of 33 per 
cent. An individual not chargeable to tax (an overseas 
resident, for example) may obtain a repayment, whilst 
an individual liable to tax at a higher rate will have his 
tax adjusted for the following year.

British government securities: prices and yields

The gross flat yield on a security is the annual amount 
receivable in interest expressed as a percentage of 
the purchase price. The net flat yield is the gross flat
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yield less income tax at the standard rate. These yields 
are used mainly for irredeemable or undated stocks, 
where the absence of a fixed redemption date does 
not permit the calculation of any certain capital gain 
or loss; and they are comparable with rates of interest 
obtainable on deposits, mortgages and other invest
ments that offer no capital gain or loss. For investors 
whose only concern is annual receivable income (e.g. 
life interests) these yields are a measure of their 
return on dated securities also; but most investors in 
these stocks will be concerned, in addition to the 
annual income, with the capital gain or loss arising 
from the difference between the price at which they 
were purchased and the price at which they will be 
redeemed at a known date (or range of dates).

^Financial Times’ index of industrial ordinary shares

This is a geometric index, calculated and published by 
the Financial Times at hourly intervals during the day 
and at the close of Stock Exchange business for the 
day. Figures shown in the table are closing figures. 
The base date is 1 July 1935, which equals 100. 
Constituents of the index are thirty market leaders, 
representing a cross-section of British industry. 
Dividend and earnings yield calculations are also 
geometric.

A fuller description of the composition and 
compilation of the index is given in ‘Guide to FT 
Statistics', last published by the Financial Times in 
1973.
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Alphabetical index of contents and sources
This index gives the titles of official publications or other sources containing statistics allied to those in the tables of this 
Annual Supplement. These publications provide more detailed analyses than are shown in the Supplement. More detailed 
analyses of the annual data for many of the series may be found in the Annual Abstract o f  Statistics. For convenience, the 
latest edition of annual publications is given in brackets after the title.

In addition to the series indexed below, further detailed statistics relating to the UK balance of payments and to national 
income and expenditure are included in the regular quarterly articles in Economic Trends (see inside back cover).

Appropriation account o f companies (see 
Companies)

Average earnings (see Earnings)

Page Source Further statistics

Balance o f payments 
Current balance 
Invisibles 
Official reserves 
Total currency flow

97, 105 
97 

105 
105

Central Statistical Office ''Financial Statistics 
Quarterly articles in Economic Trends 
Bank of England Statistical Abstract 
United Kingdom Balance of 

Payments (1964-74)

Bank advances (see Banking)

Banking 
Bank advances
Deposits with the banking sector

128, 130 
107, 109, 128

Bank o f England Financial Statistics
Bank of England Statistical Abstract

Eligible liabilities, reserve ratio, special 
deposits and supplementary deposits 

Notes and coin in circulation with the public
132
107

Bank o f England’s minimum lending rate (see 
Interest rates)

Building societies
Average prices o f new dwellings on mortgage 

(see Housing)
Net increase in shares and deposits 
New commitments for mortgages 
Recommended share rate (sec Interest rates)

Central Statistical Office 
Building Societies Association

Financial Statistics

Car registrations and production (see Motor 
vehicles)

Coal (see Fuel and power)

Commercial vehicles, production (see Motor 
vehicles)

Companies
Appropriation account 
Financial companies

Financial account, net acquisition of 
flnancial assets 

Saving
Gross trading profits 

In relation to total domestic income 
Income
Industrial and commercial companies 

Financial account, net acquisition of 
financial assets 

Fixed investment 
Liquid assets
Saving 115,
Sources o f funds 
Uses of funds

Security prices and yields (see Interest rates)
Stock appreciation 
Taxes

Central Statistical Office
120

Financial Statistics 
National Income and Expenditure 

(1964-74)

115,

Monthly Digest of Statistics 
Financial Statistics 
National Income and Expenditure 

(1964-74)
115 

115, 126 
126, 128 
120, 124 

124 
126

120
120

Consols (see Interest rates)

Construction industry
Index of industrial production (see Indus 

trial production)
Orders received 
Output

Department o f the Environment Housing and Construction Statistics

48, 51, 74 
74
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Page

Consumers’ expencliture 
Component categories 
In relation to personal income 
In relation to total final expenditure 
Per capita

Currency flow (see Balance o f payments)

Current balance (see Balance o f payments)

Distributive trades 
Output
(see also Retail sales; Stocks)

Domestic income (see Incomes)

Dwellings (see Housing)

Earnings (average)
All employees
Employees in manufacturing industry

Source

Central Statistical Office
21
16
8

37

Further statistics

Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

68 Central Statistical Office Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

90
90

Department of Employment Monthly Digest of Statistics 
Department of Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Effective exchange rate of sterling

Electricity (see Fuel and power)

Eligible liabilities (see Banking)

Employed labour force

Employees in employment 
All industries and services, manufacturing 

industries
Index of production industries 

Energy (see Fuel and power)

Engineering industries
Sales and orders: total, home market and 

export

Expenditure (see Total final expenditure)

Exjjorts 
Of goods 

Unit value index 
Value
Volume index

Of goods and services in relation to total 
final expenditure

Of passenger cars, commercial vehicles (see 
Motor vehicles)

Orders: engineering industries (see Engineer
ing industries)

Factor incomes in the gross national product

Final expenditure (see Total final expenditure) 

Financial accounts, analysis by sector

Financial companies (see Companies)

Fixed investment
By industrial and commercial companies 

(see Companies)
By sector and by type of asset

102 HM Treasury Financial Statistics

81, 83 Central Statistical Office 

Department of Employment

81, 83 
81

Department of Industry

76

Monthly Digest of Statistics

Monthly Digest of Statistics 
Department o f Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Monthly Digest of Statistics 
Trade and Industry 
United Kingdom Balance o f Payments 

(1964-74)

102
96

102

8

Department o f Industry
{

Monthly Digest of Statistics 
Trade and Industry

Central Statistical Office Monthly Digest of Statistics

Central Statistical Office Monthly Digest o f Statistics 
National Income and Expenditure 

(1964-74)

Central Statistical Office

Central Statistical Office

Dwellings (sec Housing)
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Source Further statistics

Manufacturing industry 
Contractors’ orders for private industrial 

work
In plant and machinery, new buildings and 

work

48 Department o f the Environment Housing and Construction Statistics

48 Department of Industry Monthly Digest of Statistics 
Trade and Industry 
National Income and Expenditure 

(1964-74)
Fuel and power

Consumers’ expenditure on fuel and light 
Industrial production: index for gas, elec

tricity and water industries 
Primary fuel input: total, coal, petroleum, 

natural gas, nuclear and hydro-electricity 
Public supply: gas and electricity

21 Central Statistical Office Monthly Digest of Statistics

65

Department of Energy
Monthly Digest of Statistics 
United Kingdom Energy Statistics 
Digest of United Kingdom Energy 

Statistics (1975)
Gas (see Fuel and power)

Gross domestic fixed capital formation (see 
Fixed investment)

Gross domestic product 
And components o f final expenditure 
In relation to output 
In relation to stocks 
Per capita

Central Statistical Office Monthly Digest o f Statistics 
National Income and Expenditure 

(1964-74)

Gross national product 
Factor incomes 
Per capita

Central Statistical Office
Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)
Gross trading profits o f companies (see Com 

panics)

Hire purchase debt 28 Department o f Industry Monthly Digest of Statistics 
Trade and Industry 
Financial Statistics

Hours worked 83 Department of Employment Monthly Digest o f Statistics 
Department o f Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Housing
Average price o f new dwellings on mortgage 51

r Department o f the Environment 
\  Building Societies Association Housing and Construction Statistics

Consumers’ expenditure on housing 21 Central Statistical Office Monthly Digest o f Statistics
Fixed investment in dwellings 
Orders received by contractors for new 

houses

40, 51 

51 /Departm ent of the Environment /  Monthly Digest of Statistics
Starts and completions 51 L Scottish Development Department \  Housing and Construction Statistics

Hydro-electricity (see Fuel and power)

Imports 
Of goods 

Unit value index 
Value
Volume index

Of goods and services in relation to total 
final expenditure

Department of Industry Monthly Digest of Statistics 
Trade and Industry 
United Kingdom Balan(» of Payments 

(1964-74)

8 Central Statistical Office Monthly Digest of Statistics

Incomes
Company income (see Companies) 
Income from employment 

(see also Wages: Earnings) 
Personal disposable income 

Per capita
Personal income before tax 
Total domestic income

Central Statistical Office

32

Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

Industrial and commercial companies 
Companies)
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Industrial production: index 
By market sector 
By selected industries 
In relation to output
In relation to stocks (manufacturing indus

tries)

Inter-bank 3-month rate (sec Interest rates)

Interest rates
Bank o f England's minimum lending rate 
Building Societies Association recommended 

share rate 
Consols
Financial Times index o f industrial ordinary 

shares
Inter-bank 3-month rate 
Local authorities 3-month deposit rate 
London clearing banks base rate and 7-day 

deposits
Sterling certificates of deposit 
Treasury bill yield 
US $ deposits in London

Invisibles (see Balance o f payments)

Local authorities 3-month deposit rate (see 
Interest rates)

London clearing banks rates (see Interest rates)

Manufacturing industry 
(See Banking; Employees in employment; 

Fixed investment; Hours worked; In
dustrial production; Output per person 
employed; Stocks, Wage rates; Wages 
and salaries)

Money stock

Velocity of circulation

Motor vehicles
Consumers’ expenditure on cars and motor

cycles
New car registrations

Production of passenger cars and commercial 
vehicles: total and for export

Natural gas (see Fuel and power)

Net acquisition of financial assets

Notes and coin in circulation with the public 
(see Banking)

Nuclear electricity (see Fuel and power)

Official reserves (see Balance of payments)

Orders received
By construction industry (see Construction) 
By contractors for private industrial work 
By engineering industries (see Engineering)

Output
By construction industry (see Construction) 
By engineering industries (see Engineering) 
Index numbers by industry groups 
Per person employed

Overseas trade (see Exports; Imports; Visible 
trade)

Page

64

133

107, 109

107

77

115

48

173

Source Further statistics

Central Statistical Office f  Monthly Digest o f Statistics 
National Income and Expenditure 

(1964-74)

'Central Statistical Office 
Bank o f England 
HM Treasury
Building Societies Association 
Financial Times 
Institute o f Actuaries 
Faculty o f Actuaries

Financial Statistics
Bank o f England Statistical Abstract

Bank o f England

Central Statistical Office

Financial Statistics
Bank o f England Statistical Abstract
Financial Statistics

Central Statistical Office 
Department o f the Environment 
Department o f Industry

Monthly Digest of Statistics 
Monthly Digest of Statistics 
Trade and Industry

Department o f Industry

Central Statistical Office Financial Statistics

Department of the Environment Housing and Construction Statistics

Central Statistical Office Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)
British Labour Statistics: 

Historical Abstract 1886-1968 
Year Book (1973)
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Pensioner price indices (see Prices)

Personal disposable income (see Incomes)

Personal income before tax (see Incomes)

Personal savings ratio

Petroleum (see Fuel and power)

Population . j  * j
Estimates per capita, income, product and

spending
Working

Prices
Average price of new dwellings on mortgage 

(see Housing)
Pensioner price indices

Retail prices index

Wholesale prices index; input and output

World commodity prices index

Private sector
Financial account, net acquisition of nnancial 

assets

Gross fixed investment

Housing starts and completions (see Housing)

Production (see Industrial production; Motor 
vehicles)

Profits (see Companies)

Public authorities’ consumption o f goods and 
services

Public sector 
Borrowing requirement 
Expenditure . _ _
Financial account, net acquisition of financial

assets
Fixed investment
Housing starts and completions (see Housmg) 
Receipts

Purchasing power of the pound

Regional unemployment rates (see Unemploy
ment)

Reserve ratio (see Banking)

Retail prices index (sec Prices)

Retail sales
Volume index numbers for various groups of 

shops
Value index numbers
Ratio of distributors’ stocks to retail sales

Page

16

93

93

93

102

115

40

8

109, 111 
113

111

93

Source

Centra! Statistical Office 
Department o f Employment

Department o f Employment

Department o f Industry

Central Statistical Office

Central Statistical Office

Central Statistical Office

Central Statistical Office

Department of Industry

Central Statistical Office 
Department of Industry

Further statistics

Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

Not published elsewhere 
Monthly Digest of Statistics 
Department of Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Department o f Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Monthly Digest of Statistics 
Department of Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Monthly Digest of Statistics 
Trade and Industry 
Not published elsewhere

Financial Statistics 
National Income and Expenditure 

(1964-74)
Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

Financial Statistics 
National Income and Expenditure 

(1964-74)

Not published elsewhere

Monthly Digest of Statistics 
Trade and Industry
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Salaries (see Wages and salaries)

Saving, company (see Companies)

Savings ratio, personal

Special deposits (see Banking)

Sterling certificates of deposit (see Interest 
rates)

Sterling effective exchange rate

Stock appreciation, company sector (see 
Companies)

Stocks
Changes by industry groups 
Ratios: total stocks to GDP(e), manufactured 

stocks to manufacturing production, dis
tributors’ stocks to retail sales

Total changes in relation to GDP(e)

Subsidies
In relation to final expenditure

Supplementary deposits (see Banking)

Taxes 
On capital 
On expenditure 
On income
Payment of taxes by companies

Terms of trade

Total currency flow (see Balance of payments)

Total domestic income (see Incomes)

Total final expenditure on goods and services

Trade competitiveness index

Treasury bill yield (see Interest rates)

Unemployment 
Regional unemployment rates 
Total unemployed; unemployed excluding 

school-leavers and adult students

Unfilled vacancies

Unit values of exports and imports (see Ex
ports; Imports)

Vacancies notified and remaining unfilled (see 
Unfilled vacancies)

Velocity of circulation (see Money stock)

Visible trade
(see also Exports; Imports)

Wage rates, basic weekly

Page Source

16 Central Statistical Office

102 HM Treasury

57 Central Statistical Office

64

8

8 Central Statistical Office

Central Statistical Office

102 Department o f Industry

8 Central Statistical Office

102 HM Treasury

88
Department of Employment

83

83 Department of Employment

96, 102 Central Statistical Office 
Department of Industry

90 Department o f Employment
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Further statistics

Monthly Digest o f Statistics

Financial Statistics

Monthly Digest o f Statistics 
Trade and Industry 
National Income and Expenditure 

(1964-74)
Monthly Digest o f Statistics 
National Income and Expenditure 

(1964-74)

Monthly Digest o f Statistics 
National Income and Expenditure 

(1964-74)

Financial Statistics

Monthly Digest of Statistics 
Trade and Industry

Monthly Digest of Statistics 
National Income and Expenditure 

(1964-74)

Not published elsewhere

Monthly Digest of Statistics 
Department of Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Monthly Digest of Statistics 
Department o f Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Monthly Digest of Statistics 
Trade and Industry 
United Kingdom Balance of 

Payments (1964-74)

Monthly Digest of Statistics 
Department of Employment Gazette 
British Labour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)
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^ln^fa"?orTto personal income before tax 16

Per unit of output
90

Central Statistical Office

Central Statistical Office 
Department of Employment

Monthly Digest of SUtistics 
National Income and Expenditure

(1964-74)  ̂ . .
Monthly Digest of Statistics 
Department of Employment Gazette 
British U bour Statistics:

Historical Abstract 1886-1968 
Year Book (1973)

Wholesale prices index (see Prices) 

Working population (see Population) 

World commodity prices index (see Prices)
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Articles published in Economic Trends

National income and expenditure. An article containing quarterly figures is published
every January, April, July and October

United Kingdom balance o f payments. An article showing quarterly figures is published
every March, June, September and December

4-74)
Cyclical indicators fo r the United Kingdom economy. An article showing individual

indicators, is published every February, May, August and November

Abstract 188,155^Book (1973)
Other articles

1974
f
« • January

February

March
April

May

June
August
September
October

November

December

A calendar of economic events
An assessment of the sensitivity of the national accounts constant price estimates to changes 

in the base year and alternative methods of calculation
Private sector housing land prices in England and Wales
Resources devoted to research and development by manufacturing industry
Employment in the public and private sectors o f the United Kingdom economy
A cyclical analysis of new orders and deliveries in the United Kingdom engineering industries 

1958-1971
World commodity prices
Summary input-output tables for 1970
Surveys o f conveyancing
The ‘efifective’ exchange rate for sterling
Accounting for inflation
Index o f industrial production: rebasing on 1970 
Additional tables on national income and expenditure
International comparison o f taxes and social security contributions, 1969-1972 
United Kingdom official and private flows to developing countries, 1973 
Department of Industry survey o f company liquidity 
Estimating companies’ rate o f return on capital employed
The effects of rebasing and some alternative methods o f calculation on the output-based 

measure of gross domestic product
The incidence of taxes and social service benefits in 1973
Expenditure patterns of retired persons at or immediately above their supplementary benefit 

level In October 1972
Li-
. »  '

1975

January

February

March

April

May

June
August

September

October

Measuring changes in the nation's real income
Employment in the public and private sectors o f the United Kingdom economy
A new statistical series analysing commodities imported and exported according to the industries 

of which they are the principal products
Input-output tables for the European communities
Cyclical indicators for the United Kingdom economy
Insolvency statistics for England and Wales
A calendar of economic events
United Kingdom overseas trade, unit value and volume index numbers and the terms of trade 1970-75
Summary input-output tables for 1971
Private non-profit-making bodies serving persons
Further estimates of regional gross domestic product
An additional series of agricultural price indices
Private non-profit-making bodies serving persons: balance sheets for 1969 and 1970 
Distribution of income statistics for the United Kingdom 
1972/73: sources and methods 
Structure of company financing
Movements in the retail prices index from April 1973 to April 1975 
Revised estimates of the consumption and stock of fixed capital

i

For articles'published in earlier issues, reference should be made to

NEW CONTRI BUTI ONS TO ECONOMI C STATI STI CS
Studies in Official Statistics

Fifth series May 1967-August 1969 (No. 15) (HMSO) February 1970 (Price 75p net)
Sixth series November 1969-November 1971 (No. 19) (HMSO) May 1972.<Price 80p net) 

Seventh series December 1971-Deccmber 1973 (No. 24) (HMSO) March l ^ ^ r i c e  £2.65 net)
y
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HER M A JESTY ’S STATIONERY OFFICE

Government Bookshops 
49 High Holborn, London W C1V6H B  
13A Castle Street, Edinburgh EH23AR  
41 The Hayes, Cardiff CF1 1JW  
Brazennose Street. Manchester M60 8AS 
Southey House, W ine Street, Bristol BS1 2BQ 
258 Broad Street. Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY
Government publications are also available 
through booksellers
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