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Preface
This annual publication, the CSO 'Blue Book', contains estimates 

of the dom estic and national product, incom e and expenditure of 
the United Kingdom. It covers the calendar years 1978  to 1988. 
The sum m ary tables are extended to  cover 1967  to 1977  on a 
consistent basis. W here tables cover other than 1978  to 1988, 
the years shown are noted in the list of contents.

As usual, this publication has been prepared by the Central 
Statistical O ffice (CSO) in collaboration w ith  other Governm ent 
departm ents and the Bank of England.

Structure of the Blue Book

The tables forming the main body of this book are grouped into 
seventeen numbered chapters, which are then combined into five 
sections. They form  a group of inter-related econom ic accounts  
for the nation analysed by category of transaction, by industry 
and by sector:

Section One gives the more im portant national and 
dom estic aggregates, together w ith  a brief w ritten  
introduction to the United Kingdom national accounts.

Section Two gives the main analyses. These are primarily 
industrial. In the 1989  edition they Include sum m ary input- 
output tables for 1985.

In Section Three, the  sector transactions accounts, 
including a sum m ary account for international 
transactions, are presented, together w ith  national and 
sector balance-sheets.

Section Four presents detailed inform ation on capital 
stocks and capital form ation.

Section Five provides additional analyses, derived and 
com plem entary statistics.

A fu rth e r sec tio n . S ec tio n  S ix , con ta ins  in fo rm atio n  
supplementing the tables, namely: methodological notes bringing 
up to date the latest edition of Sources and Methods ; a glossary 
of the main term s used; a table showing the revisions to  the main 
economic aggregates since the latest previous Blue Book; and an 
alphabetical index to items appearing in the tables, in the Glossary, 
and in the Introduction.

Sources and Methods

A  general description of the statistics given in the Blue Book, 
together w ith a detailed description of the definitions, sources and 
methods used to  make the estim ates is given in United Kingdom  
National Accounts: Sources and Methods, Third Edition, Studies 
in Official Statistics No 3 7  (HM SO 1985). This revised and updated 
edition of 'Sources and Methods' relates to the estimates published 
in the 1984  Blue Book - United Kingdom National Accounts 1984  
Edition.

Reliability of the estimates

All the value estim ates are calculated as accurately as possible 
but they cannot always be regarded as precise to  the last digit 
shown. Similarly, the  index numbers are not necessarily accurate 
to the last digit shown. Som e of the figures are provisional and 
may be revised later; this applies particularly to many of the detailed 
figures for 1987  and 1988. A  few, generally small, series are 
guessed, and some of the sectoral allocations are based on fixed 
percentages. Further details on reliability are given in United 
Kingdom National Accounts: Sources and Methods, Third Edition.

\ •

In previous editions, the provisional estimates for the most recent 
years have often presented a less coherent picture of econom ic  
developments than have the more firmly based estimates for earlier 
years. An a ttem pt has been m ade this year to improve the  
coherence of the accounts by taking a v iew  about the likely future  
revisions to 1988  estimates. Statistical adjustments for 1988  only 
have been applied to the initial estim ates for those com ponents  
of the expenditure based measure of gross domestic product which  
are judged m ost likely to be deficient. These adjustm ents reflect 
judgem ents reached by CSO about probable under- or over
estim ation. They take note both of changes betw een  1 9 8 7  and 
1988 , and of the overall discrepancies betw een  the expenditure  
and incom e based estim ates of gross dom estic product. The  
adjustm ents are based on all the  available evidence about 
expenditure com ponents. The size of the adjustm ents is given in 
the  M ethodological notes on page 130, and it is thought to be 
w ith in  the conventional statistical error range of the series.

Revisions to data

The principal revisions w hich  have been m ade to  the estim ates  
contained in tables 1.2, 1.3 and 1.6 of the 1988  Blue Book are 
described and tabulated in a separate chapter w ith in  Section Six.

Changes in format and content

Presentation. The presentation introduced in the 1 9 8 7  edition  
and am ended in 1988  is retained. Sum m ary input-output tables  
for 1985  are included in Section Two. Because of the size of the  
task of compiling input-output tables, these are consistent w ith  
the previous (1988) edition of the Blue Book. They display the flows 
of goods and services in the economy, illustrating the relationships 
betw een producers and interm ediate as well as final consumers, 
and the interdependencies am ong the various industries. A more 
detailed set o f Input-O utput tables for 1 9 8 5  consistent w ith  the 
sum m ary given here can be obtained from:

Input-O utput section. 
Central Statistical Office. 
Governm ent Offices  
G reat George Street 
London SW1P 3AQ  
(Tel. 0 1 -2 7 0  6 0 6 2 )

Two further changes have been made. First, a chapter 
summarising international transactions has been introduced as 
Chapter 10. This gives estimates consistent w ith  the 1989  edition 
of United Kingdom Balance o f  Payments (the CSO 'Pink Book'). 
It dem onstrates some of the relationships betw een the dom estic  
sectors and the rest of the  world. Second, in the sector financial 
accounts (now Chapter 11), tw o  new  features have been 
introduced. The initial m atrix  presentation, extended to give a 
sum m ary current account, is now  given for the three m ost recent 
calendar years. Financial transactions of the Building Societies  
subsector are now  given in a separate table.

The main changes to the tables since the 1988  edition can be 
sum marised as follows.

In Section Two:
The following input-output tables are included:

Table 2 .6 Com m odity flow  m atrix, 1985: sum m ary

Table 2 .6A Leontief inverse, 1985: sum mary

Table 2.6B Primary input content of final demand. 
1985: sum mary
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In Section Three:
Chapter 10 Intertiational transactions, is new.

Table 11.1 Sector financial accounts summary, now 
extends to give a summary current 
account and to cover the most recent 
three calendar years.

Table 11.6 Now is a table of financial transactions by 
the Building Societies.

Renumbered chapters:

All chapters following the new International transactions chapter 
have been renumbered to accommodate it. The correspondence 
between this years' chapter and table numbers is shown in the 
quick reference pull-out on the back cover.

Quarterly estimates

Quarterly estimates of the main components of national 
accounts for the last few years are published by press notices each 
quarter, and in more detail, together with a commentary, in the 
January, April, July and October issues of Economic Trends. In 
the October issue of Economic Trends, the detailed tables are 
extended to cover the latest ten-year period on a quarterly basis. 
The latest estimates are also published in summary form in the 
Monthly Digest of Statistics and quarterly current, capital and 
financial accounts for each sector are published regularly in 
Financial Statistics.

Blue Book data in machine readable form

Blue Book data are available in machine readable form either 
on magnetic tape or on disk. The Blue Book machine readable 
dataset contains annual series only; all series appearing in the 
tables with a four character identifier are included. The time period 
covered in the dataset is the same as in the Blue Book itself; a 
limited number of series covers a longer time span.

The magnetic tape is written in IBM unlabelled EBCDIC format. 
The disk contains ASCII text which can be viewed on screen and 
ready by spreadsheet packages, in particular LOTUS or SMART. 
Data are available on either 3.5 inch disks (at double density or 
high density) or 5 .25  inch disks (at high density only).

Further details are available from the Databank Manager, Central 
Statistical Office. Room 51A/4, Governemnt Offices. Great George 
Street, London SW l (Telephone: 01-270 6381 or 6386  or 6387).

Symbols and conventions used

Prices. Except where otherwise stated, all estimates 
of expenditure are valued at market prices.

Symbols. The following symbols are used throughout

Not available.
— Nil or less than £500,000.

£ billion denotes £ 1,000 million.

Central Statistical Office 
Great George Street 
London SW1P 3AQ

August 1989
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SECTION ONE: THE NATIONAL ACCOUNTS

An Introduction to the UK National Accounts
This Introduction describes the Blue Book system of accounts. 
It shows how  the econom y measured in the Blue Book is defined. 
It explains some of the main concepts and the principles of 
measurement used, for example how  double-counting is avoided. 
It dem onstrates how  the various sector accounts are related to 
one another, and how  they can be used to  build up aggregate  
figures describing the w hole economy. It goes on to show how  
data expressed in constant prices are used to  com plem ent and 
to extend the current price figures given in the accounts.

2. For a fuller explanation, see United Kingdom National Accounts: 
Sources and Methods, Third Edition, Studies in O fficial Statistics  
No.37 (HM SO  1985). Details of recent changes in the sources and 
methods used are given in the M ethodological Notes in Section  
Six of this Blue Book.

The accounts
3. The Blue Book contains tables showing the total annual value 
of goods and services produced, consum ed or invested-in by the  
United Kingdom econom y and how  this total is made up. Some 
tables present aggregate figures describing the w hole United  
Kingdom economy. Others are accounts describing sectors or 
subsectors.

4. Each account records tw o  sets of transactions. Revenues are 
itemised on one side of the account; expendKures are on the other. 
Any excess of revenues over expenditures (or vice versa) is taken 
into account in a balancing item , so th a t the tw o  sides of the  
account add to  the sam e total. The balancing items are used to  
link the various accounts.

The analyses
5. Some Blue Book tables give detailed analytical breakdowns (for 
example, by industry and by sector) of the figures in the accounts; 
others contain statistics calculated from  the main aggregates to 
aid understanding of trends. M ost of these analyses and derived  
statistics appear in Section 2 (Chapter 2), which in the 1989  
edition includes sum m ary Input-output tables for 1985 , and in 
Section Five (Chapters 16 and 17).

Economic activity
6 . The econom y includes all those activities w hich result in the  
production of goods and services exchanged for money. These  
include the production of physical commodities, that Is, agriculture 
and the extractive, m anufacturing and construction industries. 
'Economic activities' also covers service-producing activities: 
transport and com m unication, wholesale and retail distribution, 
hotels and catering, financial services, hospitals and education, 
as well as public administration and defence.

7. it includes additionally some activities not exchanged for money. 
Three main examples are: providing owner-occupied housing; the  
non-trading use of fixed assets owned by the governm ent and by 
private non-profit-making bodies (PNPMB's) and providing 
employees' income in kind. For housing, the owner is deem ed to  
provide the occupier w ith  the services of the house, even in those  
cases where, because owner and occupier are one and the same 
person, no money transaction occurs. Provision of this service is, 
for the national accounts, an econom ic activ ity  w hether or not 
a money transaction occurs. A similar convention applies to the  
fixed assets (such as office, school, university and hospital 
buildings and equipment) owned and used by the government and 
PNPMB's for their non-trading activities. Incom e in kind, such as 
miners' free or cheap coal, dom estic servants' food and lodging 
and farmers' (and their households') consumption of farm produce, 
are also regarded as econom ic activities w hich m ust be recorded 
in the accounts.

Measuring the economy: imputations
8 . W here an economic activ ity  gives rise to no measurable cash 
flow, an imputation is made, that is, a notional transaction is 
created and an estimate is made of its size This practice recognises 
that an economic agent may have tw o different roles (for example, 
the owner-occupier is both a landlord and a consumer of housing

$  f

shelter, as discussed above). Notional transactions are valued by 
reference to similar transactions w here m oney actually passes.

Measuring the economy: accruals
9. Transactions are recorded in the national accounts a t the tim e  
w hen the good is supplied or the service rendered, to reflect 
'econom ic flow s' . This is known as the accruals basis of 
m easurem ent. It is not necessarily the sam e as the 'cash' or 
'receipts and paym ents' bases w hich  record at the  tim e w hen  
m oney passes. For this reason, transactions are not necessarily 
recorded in the national accounts a t the  sam e tim e as they would  
be in com pany or governm ent accounts.

GDP: a key aggregate
10, Gross dom estic product (GDP) is a key aggregate in the UK 
national accounts. GOP is the total econom ic activ ity  taking place 
on UK territory. O ther concepts derived from  GDP or related to 
it are introduced later In this chapter.

11. There are three ways of viewing GDP, all of which are. in theory, 
equivalent:

as the total of all incom es earned from  the production of 
goods and services; or

as the total of all expenditures m ade either in consuming  
the finished goods and services produced or in adding to 
w ealth  less the cost of imports; or

as the sum of the value added by all activities which  
produce goods and services, th a t is their net output.

12. Each of these view s of GDP corresponds w ith  a w ay of 
measuring It. However, the  recom m ended estim ate of GDP, is 
provided by the average of the three measures, GDP (A). This is 
the definitive estimate for assessing levels, as well as medium and 
long-term  changes. The average estimate, GDP (A), is given in 
Chapter 1 of the Blue Book, together w ith  the incom e-based  
measure, GDP (I), the expenditure-based measure, GDP (E), and 
the output-based measure, GDP (0 ). The main components of each 
measure are also given.

National and Domestic concepts: delimiting the economy
13, Another concept. Gross national product (GNP), is also 
available. The term s 'national' and 'domestic' correspond to 
different ways of drawing a boundary round the economy. The  
dom estic econom y is bounded in term s of territory. So it contains 
only th a t econom ic activ ity  w hich occurs w ith in  the United 
Kingdom's economic territory. It includes, for example, value added 
during production in the UK by assets owned by overseas residents, 
but it excludes earnings abroad of assets ow ned by UK residents. 
The national economy is defined in terms of residence of the owner 
of productive assets and investm ents. So it excludes the return 
on assets held in the UK but owned by overseas residents, whereas 
it includes the incom e accruing to UK residents on their physical 
and financial assets held abroad.

14. The difference betw een GDP and GNP, known as N et property 
income from abroad, is equal to the total of all incomes from assets 
owned abroad by UK residents less the  total of all incomes from  
assets owned in the UK by non-residents.

Gross and Net concepts: depreciation
15. The difference between 'gross' and 'net' concepts of domestic 
or national incom e, product and expenditure is 'capital 
consum ption' (otherw ise called depreciation). The process of 
production and the passage of tim e Involve a gradual using-up of 
productive assets (buildings and m achinery). This is capital 
consumption. Gross concepts, such as gross national product, 
make no provision for capital consum ption. Net concepts, such 
as net national product ( or 'national income') are net of capital 
consumption: th a t is, capital consum ption has been subtracted.
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16. In practice, there is d ifficu lty  in estim ating depreciation. It 
cannot be measured directly as it is not represented by actual 
transactions. Estimates can only be m ade on the basis of som e  
crude assum ption about the rate at w hich  capital assets are used 
up. It is partly because of the crude nature of these assum ptions  
that gross concepts, notably gross dom estic product (GDP), are 
given prominence in the accounts.

GDP, GNP and ( Net) National Income
17. To summarise: the activ ity  in the UK econom y can be view ed  
(and measured) in three ways: as incomes earned, as expenditures 
incurred, or as production; but the sam e concepts of total 
economic activ ity  apply to all three aspects. Am ong the concepts  
of overall econom ic activ ity  com m only used are GDP (Gross 
dom estic product), GNP (Gross national product) and ' National 
income' (otherwise called Net national product). These concepts, 
looked at in terms of incomes, are related to one another as follows. 
Gross dom estic product is the sum of all incom es (derived from  
the  current production of goods and services) earned in the  
econom ic territory of the UK, w herever the earner of the incom e  
may reside. None of this incom e arises abroad, but som e of it 
accrues to non-residents. Gross national product is th e  sum of 
all incomes earned by all United Kingdom residents. Som e of this  
income arises abroad but none of it accrues to non-residents. GNP  
can be obtained from  GDP by adding to it N et property incom e  
from  abroad. ' National incom e' (or Net national product) is GNP  
net of depreciation; that is, NNP can be obtained from  GNP by 
subtracting capital consum ption.

GDP and the detailed accounts
18. The accounting fram ew ork knits together the three view s of 
GDP in the follow ing way. In theory, GDP could be obtained by 
aggregating item s in the production accounts of all enterprises  
w hose activ ity  is part of the  economy. For each such enterprise, 
a simplified production account w ould take the fo llow ing form:

Receipts Expenditures

Sales Purchases of goods and services for 
use in production.

W ages and salaries.

Profits (balancing item ).

Total receipts Total expenditures

The contribution of any enterprise to GDP (that is, its value added) 
can be seen identically either as sales minus purchases of goods 
and services or as wages and salaries plus profits. In practice, data 
to provide this neat approach are not available from  all enterprises 
In the econom y so the totals for the w hole econom y are obtained  
by other means. A lthough less obvious, these alternative routes 
correspond closely w ith  this presentation. The expenditure-based  
measure, GDP (E), can be seen as a w ay of arriving a t total sales 
less total purchases of goods and services for use in production. 
The incom e-based measure, GDP (I), is a w ay of arriving a t total 
wages and salaries plus total profits. The w ho le  econom y totals  
are, of course, fully consistent w ith  figures presented in the detailed 
sector accounts and can be obtained by adding up the detailed  
figures. In both GDP (E) and GDP (I), double-counting m ust be 
avoided.

factor incom es w h ich  can be m easured to construct the  
national accounts do not correspond w holly  w ith  theory. 
In reality, th e  c lear conceptual distinction betw een the  
earnings of land, capital, labour and entrepreneurship is 
blurred (although part of the  earnings of labour can be 
identified clearly as income from employment). For example. 
In the national accounts, 'rent' includes income derived from  
buildings as well as from  land. On the other hand, no rent 
is separately im puted in the national accounts for owner- 
occupied trading property; this is included indlstinguishably 
in profits.

(11) Transfer incom es result from  a redistribution of Incom e  
earned from  econom ic production. Exam ples include gifts, 
retirem ent pensions, child benefit and other current grants.

2 0 . O nly factor incom es contribute to  GDP; but both factor and 
transfer incom es appear as entries in the sector accounts.

Avoiding double counting: final expenditures
21. On the expenditure side also, double-counting is avoided by 
classifying all expenditures into tw o  kinds; 'final expenditures' and 
'in term ediate expenditures'. Each final expenditure form s part of 
GDP, w hereas in term ediate expenditures do not.

2 2 . Final expenditures are all the  expenditures on goods and 
services not used-up in production during the period of account. 
They include three categories:

(i) consum ption expenditures: all expenditures on current 
goods and services by the personal and government sectors 
as consum ers, and on exports;

(ii) investm ent'expend itures, m ade up of both:

(a) all expenditures by productive enterprises leading to a 
physical increase in stocks and work-in-progress (that 
is, expenditure on producing goods w hich are not sold 
or not com pleted during the period of account, or on 
acquiring o therw ise 'interm ediate' goods w hich are not 
used up during the period of account); and

(b) all expenditures on fixed assets (that is physical items 
w hich are used in production, but not really used up, 
so that they yield a service continuing beyond the period 
of account, such as industrial p lant and machinery, 
vehicles and buildings).

2 3 . In term ediate  expenditures are incurred as part o f the 
production process. If the  product of a firm  is a file, then  
expenditures by the firm  to  buy cardboard, glue, paper or ready
m ade lever-arches to be used up in making the file are intermediate 
expenditures. The expenditure by a custom er on buying the  
finished file m ay or may not be a final expenditura  If the file is 
used up In producing another good or service (for example, if the  
file is part o f a m anufacturer's o ffice  stationery) then the  
transaction is an interm ediate expenditure  If the file is used for 
an econom ically non-productive purpose (such as for leisure 
activ ity  at hom e) then Its purchase is a final consum ption  
expenditure.

Avoiding double counting: factor incomes
19. On the income side, this is achieved by classifying all incomes 
into tw o kinds: 'factor incomes' and 'transfer incomes'. Each factor 
incom e form s part of GDP w hereas transfer incom es do not.

(i) Factor incomes are incomes earned in producing goods and 
services by the 'factors of production'. The factors of 
production are land, labour, capital goods (such as buildings, 
plant and m achinery) and entrepreneurship, giving rise to 
the following types of factor income: rent (from land), 
incom e from  em ploym ent (from labour) and profits (from  
capital and entrepreneurship). W hen added together, the  
factor incomes shown in the national accounts measure the  
total of the theoretical factor incomes. But the individual

24 . Only final expenditures contribute to  GDP. Both final and 
intermediate expenditures are shown in input-output tables, which 
are com piled every five years to give ancillary inform ation on the 
production process, as well as in the sector account.

2 5 . GDP Is measured by adding-up through all the  detailed 
accounts either the factor incomes (for the incom e measure of 
GDP) or the final expenditures (for the expenditure measure).

Sector accounts
26. Relationships between different parts of the economy, between  
the parts and the whole, and between different types of transaction 
are shown in the sector accounts. These summarise the  
transactions of particular institutions or groups in the economy.
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27 . The main sectors and subdivisions distinguished in the United 
Kingdom national accounts are:

the personal sector,
comprising:
households, unincorporated businesses, life assurance 
and pension funds; and  private non-profit-m aking  
bodies serving persons, such as universities;

the corporate sector,
comprising:
companies and financial institutions (the 'companies 
sector', w hich is subdivided into 'industrial and 
commercial com panies' and  'financial com panies and 
institutions' ), and  public corporations ;

the general governm ent sector
comprising:
central governm ent, and  local authorities ; and

the ' overseas sector' (the rest o f the  world).

28 . For some purposes, these sectors are subdivided further. For 
instance, a separate current account is given for life assurance 
and pension funds (LAPFs). Financial com panies and institutions  
are subdivided, in the chapter dealing w ith  financial accounts, to  
show separately transactions of banks, of building societies, of 
life assurance and pensions funds and of other financial institutions 
(OFIs).

29. Definitions of the sectors are given in the appropriate sectoral 
chapters of 'Sources and M ethods' and. in full detail. In the 'CSO 
Sector Classification for the National Accounts' available from  
Branch C 2, Central Statistical Office.

Four kinds of accounts for the sectors
30 . Four kinds of account are recognised in the system of national 
accounts, although not compiled for every sector. Each type of 
account records a d ifferent kind of transaction but they are Inter
related through their balancing items. The four accounts are:

production accounts (otherw ise know n as operating  
accounts);

income and expenditure accounts (variously known as 
current, or consum ption, or appropriation accounts);

capital accounts; and

financial accounts.

'Above the line' in this list, entries in the accounts may be final 
expenditures or factor incomes, both of which contribute to GDP. 
'Below the line', the transactions are purely financial, and do not 
contribute to GDP. These kinds of account are explained further 
below, together w ith  their inter-relationships and some aspects 
of their use in the different sectors.

31. Production accounts show transactions involved in the  
production and supply of goods and services. On the revenue side, 
they present the receipts from  sales and any subsidies received. 
On the expenditure side, they show the current costs of production; 
the balance is trading profit (or loss) and this is carried forward  
to the income and expenditure account. Profit is a factor income; 
therefore It contributes to GDP. Because of lack of data, a 
production account is compiled for only one sector, public 
corporations, in the Blue Book.

32 . Incom e and expenditure accounts take several forms. In all 
cases, they show only current income and expenditure The current 
income is either generated out of production (a 'factor income' ) 
or received in current transfers. For companies and public 
corporations, the form used is an ' appropriation account*. The  
revenue side contains profit (estimated from either the production 
account or some other source) together w ith  rent (another factor 
income) and transfer income (such as subsidies). The expenditure 
side shows how the Incom e is distributed to the shareholders, to 
debt-holders, or to government (in taxes); these expenditure 
transactions are all transfer-payments. The balance is the saving 
(or 'undistributed income' ) of the enterprise which is available for 
investment in the capital and financial accounts.

33 . For the personal and government sectors, profit is not the main 
source of current income (although both sectors have some trading 
activ ity ). They are also predom inantly final (rather than  
interm ediate) consumers of goods and services.

3 4 . For the personal sector, the  incom e and expenditure account 
distinguishes as revenue three types of factor incomes (income 
from  em ploym ent, incom e from  self-em ploym ent, and rent) 
together w ith  current transfers received (such as social security  
benefits). Expenditure is consum ers' expenditure on goods and 
services (a final expenditure) of w hich  a detailed breakdown is 
given elsewhere in the personal sector tables; the balance of 
incom e less expenditure is called personal saving (or dis-saving).

3 5 . For central governm ent and local authorities, the current 
accounts show as revenue m ainly transfer paym ents (taxes p/us, 
in the case of local authorities, current grants from  central 
governm ent). A  small am ount of revenue com es from  profit from  
trading activities ('gross trading surplus' ) and from  rent. Their 
current expenditure includes, as final consum ption, expenditure  
on goods and services, including the services of governm ent 
employees. Their current expenditure also Includes transfer 
paym ents to  the personal and other sectors. The balancing item  
(corresponding to 'saving' in the other sectors) is their 'current 
surplus'.

36 . The Capital account shows transactions involved in adding 
to  w ealth . W ealth is defined as the stock of capital assets, both 
physical and financial. Physical assets ( capital goods) include fixed 
assets (buildings, plant, etc) and stocks and w ork in progress. 
Financial assets are holdings of securities and other claims 
including currency and bank deposits at hom e and overseas. As 
receipts, the capita) account for each sector presents: the saving 
or current surplus (derived as the balancing item in the current 
incom e and expenditure account) together w ith  capital transfers 
received from  all other sectors. Capital transfers include, for 
example: capital grants from  governm ent to com panies, such as 
Regional Developm ent Grant and Investm ent Grant; capital 
transfers from  com panies to  public corporations, such as the  
contribution m ade by a com pany tow ards the capital cost of 
connecting its premises to  the e lectric ity  supply. As expenditure, 
the  capital account shows capital transfers to  other sectors, as 
well as any increase in the sector's physical assets w hich  is part 
of final expenditure. The balance is the 'financfal surplus or deficit' 
(also term ed the 'ne t acquisition of financial assets' ). This is 
carried forw ard to  the financial account. No entry  below  this line 
in the accounts contributes to  GDP.

37. The Financial account shows, for each sector, how the financial 
surplus or deficit ( carried forw ard from  the capita) account) is 
financed by transactions in financial assets and liabilities. 
Acquisitions of financial assets and reductions in liabilities are in 
every case balanced by a corresponding sale of assets or increase 
in liabilities elsewhere in the financial accounts. No transaction  
In the financial accounts contributes to GDP. Examples of financial 
assets are: bank deposits (which are assets of the depositors and 
liabilities of the banks), unit trust units (assets of the holders and 
liabilities of unit trusts). Treasury bills (assets of the holders and 
a liability o f central governm ent), and banknotes (assets of the 
holders and a liability of central governm ent).

Sector balancing items: the reliability of sector estimates
38 . In principle, w hen the current, capital and financial accounts  
of a sector are taken together, they am ount to a single balanced 
account. In such an account, all the flows into and out of the sector 
would sum to zero. In practice a residual 'balancing item' has to  
be inserted to complete the account for each sector, because there 
are problems of consistency betw een the many different 
adm inistrative and statistical records used in compiling the  
accounts. The balancing item  represents the net effect of errors 
and omissions throughout the current, capital and financial 
accounts. Its size and variation over time are therefore an indication 
of the reliability of the estim ates for the sector. Table B on page 
5 shows the balancing items by sector for the last eleven years. 
There is a continuing programme of investigations into the possible 
causes of these discrepancies.
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Table A ; Summary analysis by sector, 1988

CURRENT TRANSACTIONS 
Factor Incomes:

Income from employment 
Income from self-employment 
Gross trading profits, etc 
Rent
Imputed charge for capital consumption 
less stock appreciation

Inter-sector transfers:
Earnings on direct 

investment overseas 
Earnings due abroad 
Dividends and interest:

receipts 
payments 

Taxes on income 
Social security contributions 
Social security benefits 
Other current grants by government:

receipts
payments

Other current transfers:
receipts
payments

Royalties and licence fees on oil and 
gas production

Factor cost adjustment: 
Taxes on expenditure 
Subsidies

Expenditure;
Consumption
Exports of goods and services 
Imports of goods and services

Balance = Saving^

CAPITAL TRANSACTIONS
Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress^
Taxes on capital 
Other capital transfers:

receipts
payments

Balances Financial surplus or deficit

FINANCIAL TRANSACTIONS^
Notes and coin 
Sterling treasury bills and 

government securities 
National savings and tax instruments 
Issue Department’s transactions in 

commercial bills
Other government domestic transactions 
Government overseas transactions 
Local authority debt 
Public corporations’ debt 
Deposits with banks:

Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Bank lending (excluding public sector) 
Other lending 
Trade and retail credit 
UK and overseas securities and 

unit trust units 
Other domestic instruments 
Other overseas instruments 
Accruals adjustments

Total financial transactions

BALANCING ITEM

£ million

Industrial and Banks and Other

-14 336 -6 636 3 020 1 395 3 990 -175 14617

F I
r

1 164 -124 1 390

-2 118 -587 -553 -1 370
1 437 -324 -687 1

-618 649 -646
-6 -63 -636 ■273

- - 167 -1 415
-638 -66 -847 58

-13 > -523 -30

8 139 
8 390

1 894 
4 405

177 216
20 163 -90

■12 689 
-41 242 

-284

30 356 
-1 232 
1 403

•12 178 
•36 259 
•23 047 
•20 747 
73137  
35 614

11 715

200
-10 587 

6 926 
300

-273

474 
19 505 

-259 
-318

5616  
-4 964 
6 623 

818

12 860 
-21 562 

1 975 
-2 060

-8 428 
5554  

-7 799
277

5 879 -17 469 9514 -3 904 805 3 401 -560 2 334

-20 215 10 833 -2 590 590 589 385 12 283

1 Excluding tax credits.
2 After providing for slock appreciation but before providing for additions to 

dividend and tax reserves.

3 A positive figure indicates a decrease in stocks.
4 For detailed analysis by sector and type of asset see table 11.1

1 875

-3 -1 476 - 45 -

116 3 595 23 894 •

116 -545 2 • -

434 181 •

629 -768 1 117 « -

- 3 283 • -2 035 -

-56 4 871 -3 314 -8 -

111 716 48 -309 •

107 83 -108 83 m

880 94 1 732 13 463 -

3 -98 8 20 301 -

1 875

-•.V

Personal
sector

commercial
companies

building financial 
societies institutions

Public
corporations

Central
government

Local Overseas 
authorities sector TOTAL

249 775 249 775
42 617 - • • - - - 42 617

- 73 033 -2 791 7 286 -506 436 • 77 458
19513 3 052 1 099 583 152 3 065 - 27 464

514 • - • 1 265 1 629 3 408
-722 -5 165 - -229 • - - -6 116

69 11 341 1 295 FL-n-12 705
-8 -6 565 -805 - - - 7 378 -

45 339 7 285 81 826 966 9 140 1 099 42 529 188 184
-28 767 -28 914 -62 734 -2 953 -17 351 -4 644 -42 821 -188 184
-43 923 ^ -14 941 -2 143 ■116 61 123 - m

-31 686 - - - 31 686 • -

43 331 • -43 787 - 456 -

10 876 • 2119 23 376 4 932 41 303
- - - - -34 334 -4 850 -2 119 -41 303

1 836 382 • 1 963 4 181
-2316 -161 -47 • - - ■1 657 -4 181

• -820 — • 820 *

56 612 18417 75 029
• • - - -5 050 -833 -5 883[I]__________________________________________

-293 569 1
V

-55 721 -36 126
-108 533

-385 416 
-108 533- * •

- - - - - - 125 194 125194

12 879 38 145 15 700 5 537 6 550 1 569 14617 94 997

-25 496 -40 308 -12 277 -4 882 -3 675 -2 113 - -88 751

-383 -4 263 -47 322 -4 371
-3 258 -1 099 -403 - 4 760 «

2 003 1 020 934 20 949 4 926
-81 -131 • -147 -3 987 -580 • -4 926
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Table B: Balancing Item

£ million

Personal sector
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities 
Overseas sector

AAQB
AAOB
AATA
AAFY
AADB
AAET
AASA

1978 
3 455

1981 
-3 778

1983
-6 937 
1 651 
3 544 

603 
235 

-140 
608

1985
■7 124 
3 990 

•3 407 
-363 
-119 
719 

6 294

1986 
12 630

1987
21 918 
3 757 
7 322 

193 
-215 
560 

11 338

1988
20 215 
10 833 
•2 590 

590 
569 
365 

12 283

Total -DJAS -2 429 -1 402 -1 519 -1 971 -568 •436 •655 -10 313 1 037 1 875

i 1 Equals but opposite in sign to, the residual error observed between GDP 
measured by the factor income approach and by the expenditure approach.

1B8184 
•ffla 184

456

-41303

1983
•1657

4181
•4181

•108 533 
125194

Balance sheets
39 . Sector balance sheets,, not previously included in the Blue 
Book, are introduced from the 1987 edition. These record the levels 
or stocks of assets and liabilities at particular dates, rather than  
the flows or transactions w hich are shown in the rest of the  
accounts.

•385416
•108533
125194

14617 94997

■88 751

•4 371

The sector accounts and the main aggregates
4 0 . The way in which GDP (E) and GDP (I) are related to the sector 
accounts is shown in Table A. The boxes draw n and lettered  
highlight relationships, and the Blue Book tables involved are listed 
below. W here necessary, some further explanation Is also given 
of individual components.

The components of GDP (I)
41. Box A encloses the incom e measure of GDP. GDP (I) is the  
sum of all factor incomes recorded in the Blue Book as follows.

Incom e from  em ploym ent

4 928 
-4 926

14617 1875

(from the personal 
sector current 
account. Table 4.1);

plus Incom e from  self 
em ploym ent

(from the personal 
sector current 
account. Table 4.1);

plus Gross trading profits of 
companies

(from the companies  
sector appropriation  
account. Table 5.1);

plus Gross trading surplus of 
public corporations

45

(from the public 
corporations 
appropriation account. 
Table 6.2);

894

181

-2 035 
•8 

-309

83
13463
20301 

^  474
.19505 

.259

.318

.8428
5554

.7799

plus Gross trading surplus of 
central governm ent and 
local authorities

(from the central 
governm ent and local 
authorities current 
accounts. Tables 7 .2  
and 8 .2 );

plus Rent (from the personal 
sector incom e and 
expenditure account, 
companies sector and 
public corporations 
appropriation 
accounts, and the  
central government 
and local authorities  
current accounts, all 
summarised in Table 
2.5);

.1.

plus
the Im puted charge for 

consum ption of non 
trading capital

(from the central 
governm ent and local 
authorities current 
accounts. Tables 7 .2  
and 8 .2 , as well as, 
for private non-profit- 
making bodies, from  
the  personal sector 
incom e and 
expenditure account. 
Table 4.1);

less S tock appreciation (part of the increase 
in the book value of 
stocks shown In the  
sectoral capital 
accounts; the  
breakdown by sector 
into stock 
appreciation and 
value of physical 
increase is shown at 
Table 15.4).

4 2 . The last three items may m erit further explanation.

4 3 . Rent is the incom e derived from  the ownership of land, 
dwellings, and trading premises let as real estate. For the m ost 
part it represents actual transactions. But the estim ate used in 
GDP (I) includes also the im puted rent for owner-occupied  
dwellings. This convention is adopted so that the level of GDP will 
not change as a result o f changes in the relative econom ic  
importance of rented dwellings and owner-occupied dwellings. This 
im putation in GDP (I) is paralleled by an identical estim ate for 
consumers' expenditure on rent in the GDP (E) calculation.

4 4 . The im puted charge for consum ption of non-trading capital 
is needed for com pleteness. GDP is a gross concept (that is, no 
deduction is made from it for capital consumption). For the trading 
activities, profits ( or trading surpluses) are recorded gross in this 
sense. But the non-trading activities, w hich do not give rise to 
profits or surpluses, also use up capital assets. An imputation has 
to be made for this capital consumption, which is then added into 
GDP (I). The same imputation is made In the expenditure measure, 
see for exam ple Table 7.2 .

4 5 . Stock appreciation is that part of the change in the money 
value of stocks, during the period of account, w hich is due to 
changes in prices rather than to changes in the physical quantity  
of the stocks. The adjustm ent to  remove stock appreciation is 
required because the accounting conventions of trading enterprises 
are different from those of the national accounts. The national 
accounts measure economic activity, so that they ought to exclude 
any part o f profits which arises from  a change in the price (rather 
than the volume) of stocks held. Estimates of profits, however, 
are derived from  business accounts which fo llow  a different 
convention whereby profit/loss estim ates include those arising 
from any price changes in stocks. In order to remove these capital 
gains and losses, w hich are inappropriate to GDP (I), stock 
appreciation is subtracted from the sum of the factor incomes.
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The components of GDP (E) at Market Prices 
4 6 . The expenditure measure, GDP (E) is sum m arised in Box B 
in Table A . It is the sum of all final expenditures (Total final 
expenditure) /ess Im ports of goods and services, since goods and 
services im ported from  overseas have not been produced by the  
economic activity of the UK. In turn. Total final expenditure is Total 
dom estic expenditure p/us Exports of goods and services. The  
main aggregates m aking up GDP (E) are obtained from  the sector 
accounts as follows.

4 7 . Total dom estic expenditure (TDE) is:

Consum ers' expenditure (from  the personal 
sector incom e and 
expenditure account, 
Table 4.1);

p/us General governm ent final 
consum ption

(from  the central 
governm ent and local 
authorities' current 
accounts, Tables 7 .2  
and 8 .2 );

p/us 
that is.

Investm ent,
Gross dom estic fixed  
capital form ation

(from the capital 
accounts of all the  
dom estic sectors. 
Tables 4 .2 , 5 .3 , 6 .3 , 
7 .3  and 8 .3 );

p/us
the Value of physical 

increase in stocks and 
work-in-progress

'6 \

(part of the  increase 
in the book value of 
stocks show n in the  
sectoral capital 
accounts; the  
breakdown into Value 
of physical increase  
and Stock
appreciation by sector 
is given in Table 15.4).

li 1
4 8 . Total final expenditure (TFE) is

Total dom estic expenditure (see previous
p arag ra p h ).

p/us Exports of goods and
services

(from the sum m ary  
overseas sector 
account a t Table 
3 .4 ).

4 9 . GDP (E) at m arket prices Is:

Total final expenditure (see previous 
paragraph) .

/ess Im ports of goods and 
services

(from the sum m ary  
overseas sector 
account. Table 
3 .4 ).

50. The tw o  parts of investm ent need to be explained further.

51. Gross domestic fixed capital form ation (GDFCF) is an estimate  
of all expenditure, during the period of account, on fixed assets 
(land, buildings, civil engineering works, machinery, equipment and 
vehicles) for the production of goods and services. It is gross in
the sense that no deduction is m ade for capital consum ption  
(depreciation).

52 . The value of physical Increase in stocks and w ork In progress
(VPI) is an estim ate of the value of expenditure, by productive  
enterprises, on stocks not used up during the period of account. 
It is calculated as the difference in the levels of stocks (after 
removing any price effects) at start and finish of the period of 
account. This can give rise to a negative estimate.

The factor cost adjustment: aligning GDP (E) with GDP (I)
5 3 . GDP ( E) a t m arket prices reflects the taxes on expenditure  
('indirect taxes' ) and subsidies In force during the period of 
account, since the effects of these are reflected in the prices paid 
for the goods and services consum ed. Taxes on expenditure raise 
the  prices paid in th e  market; subsidies reduce these prices. Such 
a valuation is not equivalent in concept to  that measured in GDP (I); 
th a t is, it is not conceptually  equivalent to the sum of factor 
Incom es arising in production. A n overall adjustm ent is applied 
to m arket-price G D P (E) to  give GDP (E) a t factor cost. This 
adjustm ent to  fac to r cost is m ade by subtracting taxes on 
expenditure and adding subsidies.

Other concepts and relationships
54. O ther relationships can be deduced from  Table A . For instance. 
Gross national product (GNP) can be derived from  gross domestic  
product by adding N ot property incom e from  abroad. This appears 
in th e  Overseas sector colum n (see Box C) w ith  arithm etic sign 
reversed. Box D show s Personal disposable incom e and Box E 
show s C onsum ers' expenditure, the  difference being Personal 
saving. The C urrent balance in the Balance of paym ents account 
is given by the 'saving' row in the Overseas sector colum n. In the  
financial accounts, th e  Public sector borrowing requirem ent 
( PSBR) and M oney supply M 4  are shown in boxes F and G 
respectively.

Current prices, constant prices and index numbers
55 . The discussion above has been in terms of current price figures. 
C urrent prices are those prevailing during each year of account. 
Changes over tim e in th e  values of a current price series reflect 
price changes as well as volum e changes. M ost Blue Book tables 
are given in term s of current prices, but som e comparisons over 
tim e  can be more useful analytically  w h en  the separate effects  
of price changes and volum e changes are distinguished. This is 
especially true when inflation is rapid. So constant price time-series 
are calculated. In constan t price series, the  transactions are 
revalued for all years to  a constant price level, that is, a t the average 
prices of a selected year (know n as the 'base y e a r ').

5 6 . Som e constant price series are expressed as index numbers 
in w hich  the constant price values are scaled proportionately to  
a value of 100  in th e  base year. These constant price index 
num bers are volum e indices, o therw ise called quantity indices. 
They are of the 'base-w eighted ' or 'Laspeyres' form . Two other 
kinds of index are used, nam ely price indices and value Indices. 
Price indices are calculated indirectly as implied deflators. An 
implied deflator series is obtained by dividing each value of a 
current price series by the corresponding constant price value, and 
m ultiplying by 100. T h e  resulting price index is of the 'current- 
w eighted ' or 'Paasche' form . It estim ates current price levels 
compared w ith  those of the base year using current year volumes. 
Value indices are calculated sim ply by scaling current price values 
proportionately to  a value of 100  in the base year. By definition, 
such a value index, if divided by the corresponding volum e index 
and m ultiplied by 1 0 0 , w ill yield the corresponding price index.

57 . Constant price estim ates of GDP are m ade by the expenditure 
m ethod, GDP (E), and by the output m ethod, GDP (0 ) . Direct 
constant price estim ates cannot be m ade on th e  incom e m ethod, 
GDP (I), because volum e changes in factor Incomes, particularly  
profits, cannot be satisfactorily distinguished from  price changes. 
A  constant price version of GDP (I) is obtained indirectly as follows. 
First, an implied deflator for GDP (E) Is calculated. Second, the  
values of current price G D P (I) are divided by the corresponding 
values of this GDP (E) deflator to give an estim ate of constant price 
GDP (I). The deflator used is that derived from factor cost GDP (E). 
It is known as the Index of to ta l hom e costs, because it measures, 
conceptually, the  price of dom estic value added.

58 . Constant price versions of GDP (E) and its main com ponents  
are given at Table 1.6; detail on consumers' expenditure a t constant 
prices is given in Tables 4 .6  and 4 .8 ; constant price capital 
form ation, capital consum ption and stocks figures are given in 
chapters 13, 14 and 15. GDP (O) is discussed at more length below.
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Some limitations of constant price series
59. Comparisons over time in constant price series are complicated 
by changes in the relative prices of d ifferent goods and services 
and by qualitative changes in the goods and services themselves. 
As tim e passes, som e goods escalate in price more rapidly than  
others. Others becom e so much improved as to be in effect 
different goods or services from those produced previously under 
the same nam a Conversion to base year prices therefore becomes 
more and more artificial as tim e passes.

6 0 . To minimise this difficulty, the constant price series used in 
the Blue Book are of the chain-linked form. Each such series is 
divided into several blocks of years. Each block of years is 
associated w ith  a base year and a link year. The blocks are:

Period Base Year Link Year

1948  to 1957 1958 1958
1 958  to 1962 1963 1963
1 963  to 1972 1970 1973 GDP (E) and (1)
1963  to 1968 1963 1968 GDP (0 )
1968  to 1972 1970 1973 GDP (0 )
1 973  to 1977 1975 1978
1978  to 1983 1980  . 1983
1 983  to date 1985

W ithin each of these 'blocks', all constant price figures are 
calculated w ith  reference to the sam e base year. In the link years, 
figures are calculated w ith  reference to  tw o  consecutive base 
years, so that a linking factor may be obtained and the whole series, 
as published, may be expressed in the prices of a single base year. 
Reasonable comparisons can be made betw een any tw o  years 
calculated w ith  reference to  the sam e base year or betw een the  
constant-price values for any tw o  adjacent years. O therw ise  
comparisons betw een tw o  years w hich fall in different 'blocks' 
give only a general indication of changes in the volume measured.

Production, output, and value added: GDP (0)
61. The output-based, or production-based, measure of GDP is 
Gross domestic product ( output), or GDP ( O). It represents a third 
way of looking at GDP, that is. as the sum, over all econom ically  
productive activities, of output, w ith o u t duplication. In concept, 
it is arrived at by adding together the value added by all 
manufacturing and service industries. It Fs estim ated only at 
constant factor cost and published only in index num ber form.

62 . The value added of an industry (sometimes called its net 
output) is the value of its gross output less any materials or services 
used up in current production, which it has acquired from  other 
UK concerns or has imported during the period of account.

63 . In order to  compile GDP (O), estim ates are needed for each  
industry of the change in value added at constant prices. Ideally, 
this should be obtained by subtracting inputs from  gross output, 
each at constant prices. In practice, this is rarely possible and a 
proxy measure has to be used. The most common proxies are gross 
output deflated to  constant prices, the quantity of goods or 
services provided, and em ploym ent. The series for each industry 
is reduced to index number terms. The results are then combined  
using weights proportional to each industry's contribution to  GDP  
in the base year ( consistent w ith  the industry analysis of GDP (1) 
in Table 2 .4).

64 . O f the three GDP measures. GDP (O) is generally held to be 
the best indicator of short-term m ovem ents in econom ic activity, 
that is. in Blue Book terms, movements from one year to the next. 
The use of the definitive estimate, GDP (A), is recommended for 
comparisons over periods longer than one year.

65 . The Blue Book includes three tables (1.5, 2 .4  and 17.2) giving 
detailed index numbers of output a t constant factor cost. Other 
tables on value added (2.1, 2 .2 , 2 .3  and 2 .5 ) are arrived at by 
apportioning by industry or by sector GDP (1) or its components.

The definitive estimate: GDP (A)
6 6 . The definitive estimate of GDP. and that which is recommended 
for assessing levels and medium and long-term changes, is the  
average estimate, GDP (A). GDP (A) is derived principally from the 
levels of the tw o broadly-independent measures of GDP based on 
expenditure and on income. It pays regard also to changes in the  
volume of value added measured by the output-based estim ate  
of GDP. For the period since the latest base year, GDP (A) is the 
unweighted arithm etic average of GDP (E). GDP (I) and GDP (O). 
For the latest base year and for each of the previous base years.

t

V .

the  value of GDP (A) equals the average of the Incom e and 
expenditure measures. In intervening periods separating base 
years, m ovem ents in GDP (A) reflect m ovem ents in all three  
measures. GDP (A) Is expressed in Emillion and index number 
forms, at current and constant prices, valued at either market prices 
or factor cost.

67 . In practice, the calculation of GDP (A) must accom m odate the 
different forms in which GDP (E), GDP (I) and GDP (O) are naturally 
estim ated. GDP (I) is estim ated a t current factor cost in Emillion 
and GDP (O) at constant factor cost in Index num ber form . But 
GDP (E) is available in Emillion, at both current and constant prices, 
valued both a t m arket prices and at factor cost. So the factor cost 
adjustm ent used in calculating GDP (E), and the deflator implied 
by the current and constant price estim ates of GDP (E) are used 
in converting GDP (I) and GDP (0 ) into form s w hich perm it 
averaging to produce the various versions of GDP (A).

Statistical discrepancy, residual error and sector balancing 
items
6 8 . For each of the three measures of GDP, based on expenditure. 
Incom e and output, there are data lim itations and m easurem ent 
difficulties so that, in practice, the estimates never coincide exactly, 
despite their conceptual equivalence. The data used to measure  
transactions throughout the accounts are drawn from  many  
adm inistrative and statistical sources, giving rise to  errors and 
omissions, tim ing differences and sam pling errors. Subtracting  
each of the largely independent estim ates from  GDP (A) yields 
a statistical discrepancy. The statistical discrepancies for GDP (E) 
and for GDP (I) are given in Tables 1.2, 1.3 and 1.6.

69 . The difference betw een estim ates of factor cost GDP (E) and 
of GDP (I) also features in the accounts. It is known as the residual 
error. It is given, by convention, in the form  'G DP (E) less GDP (I)', 
but this does not imply th a t either estim ate is more accurate than 
the  other. The residual error can, of course, be view ed as the sum  
of tw o  parts: 'G DP (E) /ess GDP (A)' and 'G DP (A) /ess GDP (I)'. 
T hat is to  say, it is arithm etically the difference betw een the  
statistical discrepancy (incom e adjustm ent) and the statistical 
discrepancy (expenditure adjustm ent).

7 0 . Each sector has a balancing item  at the foot of its financial 
account due to the limitations of measurement and imputation (see 
paragraph 3 8  above). The sum of these balancing item s over all 
sectors equals the residual error (w ith opposite sign). This is shown 
in the matrix presentation of the main transactions by sector, given 
In Table A.

Effects of international transfers and terms of trade: GNDI 
and RNDI
71. Gross national product represents the total Incom e of the  
country's residents from  econom ic activity. It is derived, either at 
m arket prices or at factor cost, from  the appropriate measure of 
GDP by adding Net property incom e from  abroad. But the result 
does not represent the total disposable incom e of the country's  
residents, th a t is, the com m and they have over resources. Two 
other things affect this.

72 . F/rst, flow s occur both into and ou t of the country w hich are 
not concerned w ith  econom ic production. These are current 
transfers from  abroad and current transfers paid abroad. They 
include transactions w ith  the European Community, overseas aid 
and private gifts. An estimate of Gross national disposable income 
(GNDI) is reached by adjusting GNP by the net am ount of transfer 
incom e received. G NDI is shown in Table 1.1.

73. Second, disposable income is influenced by the term s of trade 
effect. Som e of the expenditure by UK residents Is on imports of 
goods and services; some of the income obtained by UK residents 
is from  exports of goods and services. If UK export prices fell 
relative to the price of UK imports, then the term s of trade effect 
would move against the UK; th a t is, UK residents would have to 
sell more exports to  be able to buy a constant am ount of imports. 
The purchasing power of UK residents would be diminished to this 
extent. If UK export prices rose relative to prices of UK imports, 
then the effect would be opposite: the purchasing power of UK 
residents would rise. An adjustm ent is made specifically for the  
terms of trade effect, in calculating Real national disposable income 
(RNDI), w hich is the constant price version of GNDI. The  
relationship betw een GDP at constant m arket prices and RNDI is 
given in Table 1.1.

74. RNDI is the preferred measure of changes in the UK residents' 
com mand over resources.
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CHAPTER 1: National income, product and expenditure
National and domestic product: average estimates

1967 1966 1969 1970 1971 1972 1973 1974 1975 1976 1977
THE MAIN AGGREGATES (1985=100)

GDP(A) at current market prices DJCL 11.4 12.3 13.3 14.6 16.2 18.2 20.9 23.6 29.6 35,2 41.0
("money GDP")

GDP(A) at 1985 factor cost DJDD 69.6 72.6 74.4 75.9 77.2 79.4 85.2 83.9 83.2 85.4 87.6
GNDi at 1985 market prices^ DJCR 70.0 72.4 74.1 76.2 77.7 80.6 84.9 80.8 80.8 82.8 84.1
Index of total home costs^ DJCM 16.6 17.1 17.7 19.1 21.2 23.3 25.2 29.4 37.5 43.0 48.3

AT CURRENT PRICES (£ million)
At market prices

Gross domestic product at market prices 
{■'money GDP")

Net property income from abroad
CAOB
CGOA

40 396 
401

43 808 
359

47 156 
531

51 770 
596

57 735 
553

64 631 
594

74 188 
1 327

83 757 105 718 124 982 145 699
1 508 891 1 560 265

Net transfer income from abroad

Gross national disposable income

At factor cost 
Gross domestic product at market prices 
Adjustment to factor cost

Gross domestic product at factor cost 
Net property income from abroad

Gross national product at factor cost 
less Capital consumption

Net national product at factor cost 
("National income")

AT 1985 PRICES (£ million)
At market prices

Gross domestic product at market prices 
Net property income from abroad

Gross national product at market prices 
Net transfer income from abroad 
Terms of trade effect

Real national disposable income

At factor cost

Adjustment to factor cost

Gross domestic product at factor cost 
Net property income from abroad

Gross national product at factor cost 
less Capital consumption

Net national product at factor cost 
("National income")

INDEX NUMBERS (1985=100)
Value indices:

Gross domestic product at market prices 
("money GDP")

Gross domestic product at factor cost

Volume indices:
Gross domestic product at market prices 
Gross national product at market prices 
Gross national disposable income 
Gross domestic product at factor cost 
Gross national product at factor cost 
Net national product at factor cost 

("National income")

Price indices:^
Gross domestic product at market prices 
Gross domestic product at factor cost 

("Index of total home costs")

GIBF 40 797 44 167 47 687 52 366 58 288 65 225 75 515 85 265 106 609 126 542 145 964
CGIO -216 •223 -206 -182 -196 -272 -443 -422 -475 -786 ■1 128

GIBG 40 581 43 944 47 481 52 184 58 092 64 953 75 072 84 843 106 134 125 756 144 836

CAOB 40 396 43 808 47 156 51 770 57 735 64 631 74 188 83 757 105 718 124 982 145 699
-CTGV -5 150 -5 860 -6 879 -7 468 -7 714 -8 031 -8 555 -8 267 -10 265 -12712 -16 448

CAOM 35 246 37 948 40 277 44 302 50 021 56 600 65 633 75 490 95 453 112 270 129 251
CGOA 401 359 531 596 553 594 1 327 1 508 891 1 560 265

GIBD 35 647 38 307 40 808 44 898 50 574 57 194 66 960 76 998 96 344 113 830 129 516
-EXCH -3 431 -3 727 -4 077 -4 618 -5 330 -6 131 -7 329 -9 088 -11 621 -13 976 -16 501

GIBE 32 216 34 580 36 731 40 280 45 244 51 063 59 631 67 910 84 723 99 854 113015

CAOO 245 691 255 670 260 937 266 936 272 235 281 778 302 030 296 831 294 527 302 587 309 623
DIEQ 2 483 2 003 2 890 3 042 2713 2 834 5 115 4 099 2 131 3 067 458

GIXX 248 672 258 185 264 360 270 524 275 500 285 183 307 783 301 405 296 811 305 955 309 950
DIFY -1 337 -1 244 -1 121 -929 -962 -1 298 •1 708 -1 147 -1 136 -1 545 -1 949
DIFZ 1 158 -137 -321 613 1 191 2 127 -4 664 -13 670 -9 067 -10612 -9 589

GIGS 248 656 256 975 263 095 270 392 275 916 286 202 301 612 286 872 286 887 294 023 298 576

CAOO 245 691 255 670 260 937 266 936 272 235 281 778 302 030 296 831 294 527 302 587 309 623
-DJCU -32 652 •33 407 -33 287 -34 588 -35 902 -38 662 -41 109 -39 607 -39 419 -40 949 •41 076

CAOP 212 826 222 117 227 608 232 234 236 134 242 712 260 532 256 599 254 524 261 176 267 822
DIEQ 2 483 2 003 2 890 3 042 2713 2 834 5 115 4 099 2131 3 067 458

GIXY 215 637 224 445 230 855 235 643 239 209 245 920 266 107 261 044 256 776 264 468 268 204
-EXDI -21 692 -22 825 -23 748 -24 904 •26 010 -27 213 •28 237 -28 978 -30 363 -31 457 •32 698

GIXZ 194198 201 891 207 393 211 050 213 535 219 066 238 224 232 382 226 680 233 282 235 761

DJCL 11.4 12,3 13.3 14.6 16.2 18.2 20.9 23.6 29.8 35.2 41.0
CAON 11.5 12.4 13.2 14.5 16,4 18.5 21.5 24.7 31.2 36.7 42.3

FNAO 69.1 72.0 73.4 75.1 76.6 79.3 85.0 83.5 82.9 85.2 87.1
GIBJ 69.4 72.1 73.8 75.5 76.9 79.6 86.0 84.2 82.9 85.4 86.6
DJCR 70.0 72.4 74.1 76.2 77.7 80.6 84.9 80.8 80.8 82.8 84.1
DJDD 69.6 72.6 74.4 75.9 77.2 79.4 85.2 83.9 83.2 85.4 87.6
GIBH 69.9 72.7 74.8 76.4 77.5 79.7 86.2 84.6 83.2 85,7 86.9

GIBI 72.8 75.7 77.8 79.1 80.1 82.1 89.3 87.1 85.0 87.5 88.4

DJDT 16.4 17.1 18.1 19.4 21.2 22.9 24.6 28.2 35.9 41.3 47.1

DJCM 16.6 17.1 17.7 19.1 21.2 23.3 25.2 29.4 37.5 43.0 48.3

1 "Real national disposable income".
2 Expenditure-based deflator at factor cost.

3 Expenditure-based deflators
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National income, product and expenditure

National and domestic product: average estimates

contnued

THE MAIN AGGREGATES (1985=100) 
GDP(A) at current market prices 

("money GDP")
GDP(A) at 1985 factor cost 
GNDI at 1985 market prices^
Index of total home costs^

AT CURRENT PRICES (£ million)
At market prices

Gross domestic product at market prices 
("money GDP")

Net property income from abroad

Net transfer income from abroad

Gross national disposable income

At factor cost

Adjustment to factor cost

Gross domestic product at factor cost 
Net property income from abroad

Gross national product at factor cost 
less Capital consumption

Net national product at factor cost 
("National income")

AT 1985 PRICES (£ million)
At market prices

Gross domestic product at market prices 
Net properly income from abroad

Net transfer income from abroad 
Terms of trade effect

Real national disposable income

At factor cost

Adjustment to factor cost

Gross domestic product at factor cost 
Net property income from abroad

Gross national product at factor cost 
less Capital consumption

Net national product at factor cost 
("National income")

INDEX NUMBERS (1965=100)
Value indices:

Gross domestic product at market prices 
(“money GDP")

Gross domestic product at factor cost

Volume indices:
Gross domestic product at market prices 
Gross national product at market prices 
Gross national disposable income 
Gross domestic product at factor cost 
Gross national product at factor cost 
Net national product at factor cost 

("National income")

Price indices:^
Gross domestic product at market prices 
Gross domestic product at factor cost 

("Index of total home costs")

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

47.3 55.7 65.1 71.6 78.4 85.5 91.3 100.0 107.1 117.6 130.6

90.2 92.7 90.7 89.7 91.3 94.6 96.2 100.0 103.2 107.8 112.5
88.3 91.3 89.8 89.5 91.1 94.9 97.0 100.0 103.3 107.8 112.9
54.1 61.0 72.3 79.5 85.2 90.0 94.9 100.0 102.7 107.8 114.7

168 123 197 831 231 272 254 293 278 406 303 632 324 440 355 329 380 623 417 778 463 933
806 1 205 •204 1 210 1 449 2 857 4 449 2 763 5 364 4 987 5619

168 929 199 036 231 068 255 503 279 855 306 489 328 889 358 092 385 987 422 765 469 552
-1 791 -2210 -1 984 -1 547 -1 741 -1 585 -1 734 -3 034 -2 181 -3 411 -3 575

167 138 196 826 229 084 253 956 278 114 304 904 327 155 355 058 383 806 419 354 465 977

168 123 197 831 231 272 254 293 278 406 303 632 324 440 355 329 380 623 417 778 463 933
-18 981 -25 027 -30 755 -36 096 -40 656 -43 233 -45 057 •49 470 -56 592 -62 223 -69 146

149 142 172 804 200 517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787
806 1 205 -204 1 210 1 449 2 857 4 449 2 763 5 364 4 987 5619

149 948 174 009 200 313 219 407 239 199 263 256 283 832 308 622 329 395 360 542 400 406
-19 378 -22 827 -27 952 -31 641 -33 653 -36 150 -38 725 -41 886 -45 178 -48 366 -54 769

130 570 151 182 172 361 187 766 205 546 227 106 245 107 266 736 284 217 312 176 345 637

320 883 329 931 322 668 318 527 324 045 335 593 342 722 355 329 367 639 384 996 400 999
1 355 1 858 •286 1 572 1 761 3 233 4 627 2 763 5 589 5 057 5 737

322 247 331 795 322 399 320 106 325 812 338 826 347 349 358 092 373 228 390 053 406 736
-3 011 •3 408 -2 784 -2 010 -2 116 -1 794 -1 803 -3 034 -2 273 -3 459 -3 650
-5 852 -4 247 -771 •353 -379 -42 ■1 021 - -4 324 -3 770 -2 365

313 391 324 150 318 850 317 745 323 320 336 990 344 525 355 058 366 631 382 824 400 721

320 883 329 931 322 668 318 527 324 045 335 593 342 722 355 329 367 639 384 996 400 999
-45 203 -46610 -45 305 -44 246 -44 895 -46 355 -48 377 -49 470 -52 020 -55 164 -56 890

275 734 283 384 277 408 274 296 279158 289 238 294 345 305 859 315619 329 832 344 109
1 355 1 858 -286 1 572 1 761 3 233 4 627 2 763 5 589 5 057 5 737

277 112 285 259 277 166 275 887 280 937 292 471 298 972 308 622 321 208 334 889 349 846
-34 327 -35 200 -36 417 -37 625 -38 744 -39 872 -40 917 -41 886 -42 864 -43 706 -45 918

243 035 250 327 240 848 238 261 242 160 252 599 258 055 266 736 278 344 291 183 303 928

47.3 55.7 65.1 71.6 78.4 85.5 91.3 100.0 107.1 117.6 130.6
48.8 56.5 65.6 71.3 77.7 85.1 91.3 100.0 105.9 116.2 129.1

90.3 92.9 90.8 69.6 91.2 94.4 96.5 100.0 103.5 108.3 112.9
90.0 92.7 90.0 89.4 91.0 94.6 97.0 100.0 104.2 108.9 113.6
88.3 91.3 89.8 89.5 91.1 94.9 97.0 100.0 103.3 107.8 112.9
90.2 92.7 90.7 89.7 91.3 94.6 96.2 100.0 103.2 107.8 112.5
89.8 92.4 89.8 89.4 91.0 94.8 96.9 100.0 104.1 108.5 113.4

91.1 93.8 90.3 89.3 90.8 94.7 96.7 100.0 104.4 109.2 113.9

52.4 60.0 71.7 79.8 85.9 90.5 94.7 100.0 103,5 108.5 115.7

54.1 61.0 72.3 79.5 85.2 90.0 94.9 100.0 102.7 107.8 114.7

See footnotes on page 8.
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National income, product and expenditure

National product: by category of expenditure

Z million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
AT CURRENT MARKET PRICES: 

Consumers' expenditure 
General government final consumption 

of which: Central Government
Local authorities

Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress

A U K
AAXI
ACHC
CSBA
DFDC

25 761 
7 230 
4 535 
2 695 
7 708

DHBF 286

27 751
7 681 
4 778 
2 903
8 506

29 466 
8018  
4 895 
3123  
8 832

32 114 
9 038 
5 481 
3 557 
9 736

36 010 
10 305 
6 227 
4 078 

10 894

40 750 
11 751 
7 007 
4 744 

11 940

46 428
13 398 
7 901 
5 497

14 726

53 491 
16716 
10 139 
6 577 

17 497

65 864 
23 117 
13 520 
9 597 

21 035

76 560 
27 042 
16 174 
10 868 
24 504

452 537 382 114 25 1 529 1 045 -1 354 901

87 530 
29 469 
17 824 
11 645 
27 036

1 824

Total domestic expenditure 
Exports of goods and services 

of which: Goods
Services

CTGQ
DJAD
CGJP
CGJZ

40 985 
7 388 
5 241 
2147

44 390 
8 980 
6 433 
2 547

46 853 
10 087 
7 269 
2818

51 270 
11 510 
8 128 
3 382

57 323 
12918 
9 030 
3 888

64 466 
13621 
9412  
4 209

76 081 
17 069 
11 882 
5 187

88 749 
22 877 
16 280 
6 597

108 662 
26 861 
19 183 
7 678

129 007 
35 092 
25 082 
10010

145 859 
43 297 
31 682 
11 615

Total final expenditure 
less Imports of goods and services^ 

of which: Goods
Services

DJAK
•DJAG
■CGGL
•CGGZ

48 373 
-7 854 
-5 840 
-2 014

53 370 
-9 380 
-7 145 
-2 235

56 940 
-9 930 
-7 478 
-2 452

62 780 
11 103 
-8 142 
-2 961

70 241 
12 161 
-8 820 
-3 341

78 087 
13 740 
10154 
-3 586

93 150 
•18 949 
•14 448 
-4 501

111 626 
-27 149 
-21 513 

-5 636

135 523 
-28 803 
-22 440 

-6 363

164 099 
-36 829 
-29 041 

■7 788

189156 
-42 609 
-34 006 
-8 603

Gross domestic product (expenditure-based)^ 
Statistical discrepancy 

(expenditure adjustment)^

DJAF 40519 43 990 47 010 51 677 58080 64 347 74 201 84 477 106 720 127270 146547

GIXM -123 -182 146 93 -345 284 -13 -720 -1 002 -2 288 -848
Gross domestic product (average estimate)^ 

Net property income from abroad
CAOB 40 396 43 808 47 156
CGOA 401 359 531

51 770 
596

57 735 
553

64 631 
594

74 188 
1 327

83757 105718 124982 145699
1 508 891 1 560 265

Gross national product (average estimate)^*®
FACTOR COST ADJUSTMENT:^

Taxes on expenditure 
Subsidies
Factor cost adjustment (taxes less subsidies)

AT CURRENT FACTOR COST:
Consumers' expenditure
General government final consumption
Gross domestic capital formation

GIBF 40 797 44 167 47 687 52 366 58 288 65 225 75 515 85 265 106 609 126 542 145 964

Total domestic expenditure 
Exports of goods and services

Total final expenditure
less Imports of goods and services

Gross domestic product (expenditure-based) 
Statistical discrepancy 

(expenditure adjustment)^

Gross domestic product (average estimate) 
Net property income from abroad

Gross national product (average estimate)® 
less Capital consumption

Net national product at factor cost 
(average estimate): "National income" ®

AAXC 
AAXJ 

1 CTGV

5 951 
801 

5 150

6 755 
895 

5 860

7 721 
842 

6 879

8 352 
884 

7 468

8 653 
939 

7714

9 191 
1 160 
8 031

10 058 
1 503 
8 555

11 374 
3 107 
8 267

14 036 
3 771 

10 265

16 284 
3 572 

12712

19 834 
3 386 

16 448

CTGX
CTGY
CTGZ

21 638 
6814 
7 527

23 194
7 202
8 401

24 260 
7417 
8 707

26 473
8 401
9 405

30 141 
9 726> 

10 244

34 479 
11 231 
11 207

39 894 
12714 
15 452

47 176 
16013 
17 855

58 145 
22151 
18 871

67 003 
25 881 
24 434

75 605 
27 900 
27 464

CTHA
CTHB

35 979 
7 244

38 797 
8713

40 384 
9 677

44 279 
11 033

50 111 
12416

56 917 
13 139

68 060 
16 535

81 044 
22 315

99 167 
26 091

117318 
34 069

130 969 
41 739

CTHC
-DJAG

43 223 
-7 854

47 510 
-9 380

50 061 
-9 930

55 312 
-11 103

62 527 
-12 161

70 056 
-13 740

84 595 
-18 949

103 359 
-27149

125 258 
-28 803

151 387 
-36 829

172 708 
-42 609

DJAE 35 369 38 130 40 131 44 209 50 366 56 316 65 646 76 210 96 455 114 558 130 099

GIXM -123 -182 146 93 -345 284 -13 -720 -1 002 ■2 288 -848

CAOM
CGOA

35 246 
401

37 948 
359

40 277 
531

44 302 
596

50 021 
553

56 600 
594

65 633 
1 327

75 490 
1 508

95 453 
891

112 270 
1 560

129 251 
265

GIBD
-EXCH

35 647 
-3 431

38 307 
-3 727

40 808 
-4 077

44 898 
-4 618

50 574 
-5 330

57 194 
-6 131

66 960 
-7 329

76 998 
-9 088

96 344 
-11 621

113 830 
-13 976

129 516 
-16 501

GIBE 32 216 34 580 36 731 40 280 45 244 51 063 59 631 67 910 84 723 99 854 113015

Gross domestic product (expenditure-based) 
At market prices 
At factor cost

CTHD
DJCN

20.9
21.5

23.8
24.9

Gross domestic product (average estimate) 
At market prices ("money GDP")
At factor cost

DJCL
CAON

18.2
18.5

20.9
21.5

30.0 35.8
31.5 37.5

29.8 35.2
31.2 36.7

41.0
42.3

1 Excluding taxes on expenditure levied on imports.
2 Including taxes on expenditure levied on imports. See notes on page I 3 i .
3 The Statistical discrepancy (expenditure adjustment) is pan of the Residual 

error, as shown in table 1.4.

4 The allocation of the factor cost adjustment between categories of final expendi
ture is given in Table 9.5.

5 Blue Books before the 1988 edition showed expenditure-based estimates of Gross 
national product and of National income. These expenditure-based estimates can 
be derived as follows:

At current market prices 
Gross domestic product (expenditure-based) 
plus Net property income from abroad 
Gross national product (expenditure-based)

At current factor cost 
Gross domestic product (expenditure-based) 
plus Net property income from abroad 
Gross national product (expenditure-based) 
less Capital consumption 
National income (expenditure-based)

coni

Gross'

and'

Total d  

ol^

Total fi' 
less ^ 

o l»

G ross*
Stalisii

(e*P

G ross*
ffetpn

Gross nt

FACTOI
Taies
Subsk
Factor

AT CUR 
Const 
Gener 
Gross

' Total c 
Expon

Total I 
less In

Gross d( 
Sobst 

(exp

Gross*
Netpn

Gross rs 
fessC

Netnanc
(avera

VALUE 
Gross* 

At mar 
Alfw

G ross*
Alfi^
At fact

lExdo
2lnduc
3Thes

error.
1967 1966 1969 1970 1971 1972 1973 1974 1975 1976 1977

DJAF 40 519 43 990 47 010 51 677 58 080 64 347 74 201 84 477 106 720 127 270 146 547 1 AlCGOA 401 359 531 596 553 594 1 327 1 508 891 1 560 265DJAN 40 920 44 349 47 541 52 273 58 633 64 941 75 528 85 985 107 611 128 830 146 812 1
1 Hi1 '̂ 'OSSf

DJAE 35 369 38 130 40 131 44 209 50 366 56 316 65 646 76 210 96 455 114 558 130 099 1 At 1̂1 IkCGOA 401 359 531 596 553 594 1 327 1 506 891 1 560 265DJAM 35 770 38 489 40 662 44 805 50919 56 910 66 973 77 718 97 346 116 118 130 364 11 Aik k-EXCH -3 431 -3 727 •4 077 -4 618 •5 330 -6 131 -7 329 -9 088 •11 621 -13 976 -16 501CTHF 32 339 34 762 36 565 40 187 45 589 50 779 59 644 68 630 85 725 102 142 113 863 1
1 ^ C :<
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57 117318 130969 
31 34 069 41739

1S1387 172708
)3 •36 829 -42609

i5 114558 130 099

)2 -2268 ■m

a 112 270 129251
11 1560 265

14 113 830 129516 
!1 -13 976 -16501

g  99 854 1 1 ^

4 1 i0 35J
C 375 425

8
2

3 5 i
36.7

41.0
425
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National income, product and expenditure

1.2 National product: by category of expenditure

continued £ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

AT CURRENT MARKET PRICES: 
Consumers' expenditure A I IK 100 847 119516 139 016 154 701 169 616 185 695 198 895 217023 239 156 261 698 293 569
General government final consumption AAXI 33 404 38 883 49018 55 452 60 440 65 666 69 857 73 879 79 645 85 540 91 847

of which: Central Government ACHC 20 146 23 401 29 989 33 879 37 000 40 654 43 142 45 879 48 806 52 059 55 721
Local authorities CSBA 13 258 15 482 19 029 21 573 23 440 25 212 26 715 28 000 30 839 33 481 36 126

Gross domestic fixed capital formation DFDC 31 060 36 925 41 561 41 304 44 824 48 615 54 960 60 343 64 399 73 570 88 751
Value of physical increase in slocks 

and work in progress DHBF 1 804 2 162 -2 572 •2 768 -1 188 1 465 1 287 615 696 1 276 4 371

Total domestic expenditure CTGQ 167 115 197 486 227 023 248 689 273 892 301 841 324 999 351 860 383 896 422 084 478 538
Exports of goods and services DJAD 47 476 54 894 62 822 67 669 72 943 80 357 92 190 102 639 98 448 107 084 108 533

of which: Goods CGJP 34 981 40 470 47 147 50 668 55 330 60 698 70 263 77 988 72 656 79 421 80 602
Services CGJZ 12 495 14 424 15 675 17001 17613 19 659 21927 24 651 25 792 27 663 27 931

Total final expenditure DJAK 214 591 252 380 289 845 316358 346 835 382 198 417 189 454 499 482 344 529168 587 071
less Imports of goods and services^ -DJAG -45 555 -54 439 •57 814 -60 704 -68 064 -77 871 -93 020 •99 165 -101 565 -112331 -125 194

of which: Goods -CGGL -36 574 -43 814 -45 792 -47 418 -53 422 -62 207 -75 432 -81 120 -82 020 •90 350 -101 428
Services -CGGZ -8 981 -10 625 -12 022 -13 206 -14 642 ■15664 -17 588 •18 045 -19 545 -21 981 -23 766

Gross domestic product (expenditure-based)^ DJAF 169 036 197 941 232 031 255 654 278 771 304 327 324 169 355 334 380 779 416 837 461 877
Statistical discrepancy 

(expenditure adjustment)^ GIXM -913 -110 -759 -1 361 -365 -695 271 -5 -156 941 2 056

Gross domestic product (average estimate)^ CAOB 168 123 197 831 231 272 254 293 278 406 303 632 324 440 355 329 380 623 417 778 463 933
Net property income from abroad CGOA 806 1 205 -204 1 210 1 449 2 857 4 449 2 763 5 364 4 987 5619

Gross national product (average estimate}^’® GIBF 168 929 199 036 231 068 255 503 279 855 306 489 328 889 358 092 385 987 422 765 469 552
FACTOR COST ADJUSTMENT:^ 

Taxes on expenditure AAXC 22 756 29 670 36 474 42 465 46 467 49 502 52 595 56 672 62 743 68 349 75 029
Subsidies AAXJ 3 775 4 643 5719 6 369 5811 6 269 7 538 7 202 6 151 6 126 5 883
Factor cost adjustment (taxes less subsidies) CTGV 18 981 25 027 30 755 36 096 40 656 43 233 45 057 49 470 56 592 62 223 69 146

AT CURRENT FACTOR COST: 
Consumers' expenditure CTGX 87 187 102 055 117414 128 956 140 400 154 253 165 425 180013 196 709 215 276 241 873
General government final consumption CTGY 31 535 36 201 45 426 51 275 55 811 61 296 65 392 69 418 74 560 80 161 86 061
Gross domestic capital formation CTGZ 31 243 36 572 36 334 35 686 40 449 46 694 52 693 56 797 60212 69 010 86 125

Total domestic expenditure CTHA 149 965 174 828 199 174 215917 236 660 262 243 283 510 306 228 331 481 364 447 414 059
Exports of goods and services CTHB 45 645 52 525 59 916 64 345 69 519 76 722 88 622 98 801 94 271 102 498 103 866

Total final expenditure CTHC 105 610 227 353 259 090 280 262 306 179 338 965 372 132 405 029 425 752 466 945 517 925
less Imports of goods and services -DJAG -45 555 -54 439 •57 814 •60 704 -68 064 -77 871 -93 020 -99165 -101 565 -112331 -125 194

Gross domestic product (expenditure-based) DJAE 150 055 172 914 201 276 219 558 238 115 261 094 279 112 305 864 324.187 354 614 ij92 731
Statistical discrepancy 

(expenditure adjustment)^ GIXM -913 -110 -759 •1 361 -365 -695 271 -5 -156 941 2 056

Gross domestic product (average estimate) CAOM 149 142 172 804 200 517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787
Net property income from abroad CGOA 806 1 205 -204 1 210 1 449 2 857 4 449 2 763 5 364 4 987 5619

Gross national product (average estimate)® GIBD 149 948 174 009 200 313 219 407 239 199 263 256 283 832 308 622 329 395 360 542 400 406
less Capital consumption -EXCH -19 378 -22 827 -27 952* -31 641 -33 653 -36 150 -38 725 -41 886 -45 178 -48 366 -54 769

Net national product at factor cost 
(average estimate): "National income’® GIBE 130 570 151 182 172361 187 766 205 546 227 106 245 107 266 736 284 217 312 176 345 637

VALUE INDICES, AT CURRENT PRICES (1985=100) 
Gross domestic product (expenditure-based)

At market prices 
At factor cost

Gross domestic product (average estimate) 
At market prices ("money GDP")
At factor cost

CTHD
DJCN

47.6
49.1

55.7
56.5

65.3
65.8

71.9
71.8

78.5
77.8

85.6
85.4

91.2
91.3

100.0
100.0

107.2
106.0

117.3
115.9

130.0
128.4

DJCL
CAON

47.3
48.8

55.7
56.5

65.1
65.6

71.6
71.3

78.4
77.7

85.5
85.1

91.3
91.3

100.0
100.0

107.1
105.9

117.6
116.2

130.6
129.1

1 Excluding taxes on expenditure levied on imports.
2 Including taxes on expenditure levied on imports. See notes on page 131.
3 The Statistical discrepancy (expenditure adjustment) is part of the Residual 

error, as shown in table 1.4.

4 The allocation of the factor cost adjustment between categories of final expendi
ture is given in Table 9.5.

5 Blue Books before the 1988 edition showed expenditure-based estimates of Gross 
national product and of National income. These expenditure-based estimates can 
be deriv^ as follows;

1978 1979 1980 1981 1982 1983
At current market prices 

Gross domestic product (expenditure-based) 
plus Net property income from abroad 
Gross national product (expenditure-based)

1984 1985 1986 1987 1988

DJAF
CGOA
DJAN

169 036 
806 

169 842

197 941 232 031 255 654 
1 205 -204 1 210

199146 231 827 256 864

278 771 
1 449 

280 220

304 327 
2 857 

307 184

324 169 
4 449 

328 618

355 334 
2 763 

358 097

380 779 
5 364 

386 143

416 837 
4 987 

421 824

461 877 
5619  

467 496

At current factor cost
Gross domestic product (expenditure-based) 
plus Net property income from abroad 
Gross national product (expenditure-based) 
less Capital consumption 
National income (expenditure-based)

DJAE
CGOA
DJAM
•EXCH
CTHF

150 055 
606 

150 861 
■19 378 
131 483

172 914 
1 205 

174 119 
-22 827 
151 292

201 276 
-204 

201 072 
-27 952 
173 120

219 558 
1 210

220 768 
-31 641 
189 127

238 115 
1 449

239 564 
-33 653 
205 911

261 094 
2 857 

263 951 
•36 150 
227 801

279 112 
4 449 

283 561 
-38 725 
244 836

305 864 
2 763 

308 627 
-41 886 
266 741

324 187 
5 364 

329 551 
-45 178 
284 373

354 614 
4 987 

359 601 
-48 366 
311 235

392 731 
5619  

398 350 
-54 769 
343 581
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National income, product and expenditure

Gross domestic product at current factor cost; by category of Income

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
FACTOR INCOMES

Income from employment 
Income from self-employment^
Gross trading profits of companies^-^-^ 
Gross trading surplus of public corporations^ 
Gross trading surplus of general 

government enterprises^
Rent^
Imputed charge for consumption of non

trading capital

DJAO
CFAN
CIAC
ADRD

23 799
3 325
4 526 
1 132

25 455 
3 631 
5 126 
1 363

27 227 
3 077 
5614 
1 451

30 553
4 146
5 981 
1 447

33 489 
4 846 
7016  
1 523

37 870 
5 824 
7 988 
1 683

43 877 
7 445 

10 115 
2 065

52 379 
8 044 

11 208 
2 561

68 494 
9 134 

11 679 
3 094

78 005 
11 076 
14 582 
4 505

86 572 
11 976 
19 860 
5 095

DJAQ
DIDS

127 
1 939

175 
2 426

179 
2 770

201 
3 083

163 
3 535

133 
5 346

127 
6 478

152 
7 746

183 
8 715

DIDT 269 299 329 379 450 511 564 740 965 1 141 1 287

Total domestic income^ 
less Stock appreciation

DJAU
-DJAT

35 117 
-137

38 177 
-583

41 099 
-733

45 455 
-1 061

50 608 
-1 055

57 574 
-1 290

68 354 
-2 806

80 411 
-6 109

99 971 
-5 521

117 207 133 688 
-6 681 -5 095

Gross domestic product (income-based) 
Statistical discrepancy 

(income adjustment)®

DJAL 34 980 37 594 40 366 44 394 49 553 56 284 65 548 74 302 94 450 110 526 128 593

GIXQ 266 354 -89 -92 468 316 85 1 188 1 003 1 744 658

Gross domestic product (average estimate) 
at factor cost CAOM 35 246 37 948 40 277 44 302 50 021 56 600 65 633 75 490 95 453 112 270 129 251

FACTOR INCOMES AFTER PROVIDING 
FOR STOCK APPRECIATION

Income from employment 
Income from self-employment^
Gross trading profits of companies^’®-*̂  
Gross trading surplus of public corporations'^ 
Gross trading surplus of general 

government enterprises'*
Rent^
Imputed charge for consumption of non

trading capital

DJAO
CEAP
CICS
ADRB

DJAQ
DIDS

DIDT

Gross domestic product (income-based) 
Statistical discrepancy 

(income adjustment)® GIXQ

Gross domestic product (average estimate) 
at factor cost CAOM

VALUE INDICES (1985 = 100)
At factor cost

Gross domestic product (income-based) 
Gross domestic product (average estimate)

DJCO
CAON

1 Before providing for depreciation and stock appreciation.
2 Including financial institutions.
3 See footnote 1 on table 5.1 and footnote 1 on table 6 ,1.

4 Before providing for depreciation.
5 The Statistical discrepancy (income adjustment) is part of the Residual error, as 

shown in table 1.4.

i

• • r

cfidi

less

Gross*
Stassi

pno

Gross*
alfc

23 799
3 282
4 439 
1 125

25 455
3 538
4 648 
1 351

27 227 
3 770 
5 034 
1 405

30 553
4 051
5 117 
1 345

33 489 
4 714 
6 168 
1 448

37 870
5 672
6 906 
1 627

43 877 
7 051 
7 854 
1 914

52 379 
7 339 
6145  
2 220

68 494 
8 523 
7 175 
2 688

78 005 
10 380 
8 995 
4 107

86 572 
11 393 
15 742 
4 701

127 
1 939

151 
2 152

175 
2 426

179 
2 770

201 
3 083

163 
3 535

151 
4 137

133 
5 346

127 
6 478

152 
7 746

183
8715

269 299 329 379 450 511 564 740 965 1 141 1 287

34 980 37 594 40 366 44 394 49 553 56 284 65 548 74 302 94 450 110 526 128 593

266 354 -89 -92 468
<

316 85 1 188 1 003 1 744 656

35 246 37 948 40 277 44 302 50 021 56 600 65 633 75 490 95 453 112 270 129 251

11.4
11.5

12.3
12.4

13.2
13.2

14.5
14.5

16.2
16.4

18.4
18.5

21.4
21.5

24.3
24.7

30.9
31.2

36.1
36.7

42.0
42.3

Gross d 
Stans

Gross d 
a if

VALUE 
At fade 

Grost 
Grosj

See

.
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78005 
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National Income, product and expenditure

1.3
continued E million

1978 1979 1900 1981 1982 1983 1984 1985 1986 1987 1988

Income from employment DJAO 98 843 115 866 137614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775
Income from self-employment^ CFAN 13 539 15811 17 928 19 937 22 076 24 314 27 382 29 466 33 600 38 044 42 617
Gross trading profits of companies’ C l AC 22 382 29 240 27 918 27 295 31 460 39 837 44 967 52 572 48 327 61 281 70 242
Gross trading surplus of public corporations’ ADRD 5 393 5 594 6 162 7 821 9 347 9 847 8 204 7 025 7 953 6713 7 286
Gross trading surplus of general 

government enterprises’ DJAQ 216 180 180 236 216 50 -117 243 145 -58 -70
Renl^ DIDS 10 036 11 951 14 243 16 365 17 699 10 763 19 807 21 646 23 406 25 258 27 464
Imputed charge for consumption of non- 

trading capital DIDT 1 445 1 707 2 103 2 334 2 403 2 465 2 578 2 776 3 005 3214 3 408

Total domestic incomei 
tess Stock appreciation

Gross domestic product (income-based) 
Statistical discrepancy 

(income adjustment)®

151 854 180 349 206 148 223 561 241 823 264 862 282 966 308 593 326 266 360 397 400 722
-4 228 -8 837 •6 391 -5 974 •4 276 -4 204 -4 509 -2 739 •1 766 -4 746 -6 116

, 147 626 171 512 199 757 217 587 237 547 260 658 278 457 305 854 324 500 355 651 394 606

1 516 1 292 760 610 203 -259 926 5 -469 -96 181

Gross domestic product (average estimate) 
at factor cost CAOM 149 142 172 804 200 517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787

FACTOR INCOMES AFTER PROVIDING 
FOR STOCK APPRECIATION

Income from employment DJAO 98 843 115 866 137 614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775
Income from self-employment^ CEAP 13 092 15 035 17 209 19311 21 714 23 764 27 057 28 992 33 438 37 546 41 895
Gross trading profits of companies^'^*^ CICS 18 939 21 832 22 524 22 231 27 949 36 218 40 848 50415 46 837 57 126 65 077
Gross trading surplus of public corporations^ 
Gross trading surplus of general

ADRB 5 055 4 941 5 884 7 537 8 944 9812 8 139 6917 7 839 6 620 7 057

government enterprises'’ DJAQ 216 180 180 236 216 50 -117 243 145 -58 -70
Renl^
Imputed charge for consumption of non

DIDS 10 036 11 951 14 243 16 365 17 699 18 763 19 807 21 646 23 406 25 258 27 464

trading capital DIDT 1 445 1 707 2 103 2 334 2 403 2 465 2 578 2 776 3 005 3214 3 408

Gross domestic product (income-based) DJAL 147 626 171 512 199 757 217 507 237 547 260 658 278 457 305 854 324 500 355 651 394 606
Statistical discrepancy

(income adjustment)® GIXQ 1 516 1 292 760 610 203 -259 926 5 -469 -96 181

Gross domestic product (average estimate)
at factor cost CAOM 149 142 172 804 200 517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787

VALUE INDICES (1985 = 100) 
At factor cost

Gross domestic product (income-based) DJCO 48.3 56.1 65.3 71.1 77.7 85.2 91.0 100.0 106.1 116.3 129.0
Gross domestic product (average estimate) CAON 40.8 56.5 65.6 71.3 77.7 85.1 91.3 100.0 105.9 116.2 129.1

See footnotes on page 12.
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National income, product and expenditure

The composition of finai output^

£ million

Income from employment 
Gross profits and other income^ 
Imports of goods and services 
Taxes on expenditure less subsidies 
Residual error^ 

ol which: 
attributed to the 

expenditure-based measure 
attributed to the 

income-based measure

DJAO
GICM
DJAG
CTGV
DJAS

-GIXM

GIXQ

Total final output^ DJAK

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976
23 799 25 455 27 227 30 553 33 489 37 870 43 877 52 379 68 494 78 005
11 181 12 139 13 139 13 841 16 064 18414 21 671 21 923 25 956 32 521
7 854 9 380 9 930 11 103 12 161 13 740 18 949 27 149 28 803 36 829
5 150 5 860 6 879 7 468 7714 8 031 8 555 8 267 10 265 12712

389 536 -235 -185 813 32 98 1 908 2 005 4 032

123 182 -146 -93 345 -284 13 720 1 002 2 288

266 354 •89 -92 468 316 85 1 188 1 003 1 744

48 373 53 370 56 940 62 780 70 241 78 087 93 150 111 626 135 523 164 099

1977
86 572 
42 021 
42 609 
16 448 

1 506

848

658

1 Before providing for depreciation but after providing for stock appreciation.
2 The Residual error is, by convention, the amount by which the expenditure 

-based measure of Gross domestic product exceeds the income-based meas
ure. It is also the sum of two components: the differences, respectively, 
between GDP (expenditure-based) and GDP (average): and between

GDP (average) and GDP (income-based). That is, it is the sum of the Statistical 
discrepancy (expenditure adjustment) with sign reversed, and the Statistical 
discrepancy (income adjustment) with natural sign.

3 The value, at market prices, of home produced and imported goods and sen/ices 
available for private and public consumption, investment and export.

1.5
1985= 100

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
Agriculture, forestry and fishing CKAP 63.1 63.1 62.9 66.8 70.3 72.5 74.9 75.7 69.9 64.2 72.5

Production;
Energy and water supply DVIN 42.4 41.0 41.4 42.1 43.4 43.1

.4

46.1 43.1 45.0 50.3 61.8
Manufacturing DVIS 89.2 96.0 99.6 99.9 98.9 101.0 110.4 109.0 101.5 103.4 105.4

Total production DVIM 74.6 80.3 83.0 83.4 83.0 84.5 92.0 90.2 85.3 88.1 92.7

Construction DVJO 99.2 101.7 100.9 99.0 100.7 102.6 105.0 94.2 89.2 88.0 87.6

Service Industries:
Distribution, hotels and catering: 

repairs CKAQ 75.9 78.1 78.6 80.8 82.6 87.2 91.2 87.6 84.5 85.3 84 9
Transport and communication CKAR 64.7 67.4 70.1 73.1 75.0 78.6 84.5 84.8 83.7 83.2 85.6Other CKAS 65.0 66.3 67.2 68.8 70.8 73.0 75.3 76.7 79.6 82.4 83.9

Total services CKCE 67.4 69.3 70.3 72.3 74.2 77.2 80.5 80.6 81.5 83.3 84.5

Gross domestic product (output-based) d s a e 71.8 74.9 76.4 77.7 78.8 81.3 86.0 84.7 83.1 84.8 87.2

1 The use of the output-based measure of Gross domestic product is recom
mended for assessing changes over periods of up to one year. The average 
estimate is recommended for measuring changes over longer periods of com
parison (see Methodological notes page 130).

2 The output-based measure of gross domestic product is naturally estimated in 
terrns of change and expressed as an index number. Therefore it is inappropri
ate in this table to present its divergence from the average estimate as a Sta
tistical discrepancy (output adjustment), although implicitly such an adjustment 
exists.

3 The weights are proportional to the distribution of net output in 1985 and are used 
to combine the indices from 1983 onwards. For the method of of calculation in ear
lier years see paragraph 5.19 of United Kingdom National Accounts : Sources 
and Methods, 3rd edition.
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National income, product and expenditure

1.4 The composition of final output^

continued £ million

Income from employment 
Gross prolits and other income^ 
Imports of goods and services 
Taxes on expenditure less subsidies 
Residual error^ 

of which: 
attributed to the 

expenditure-based measure 
attributed to the 

income-based measure

Total final output^

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1968

DJAO 98 843 115 866 137614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775
GICM 48 783 55 646 62 143 68 014 78 925 91 072 98 312 110 989 114 670 129 706 144 831
DJAG 45 555 54 439 57814 60 704 68 064 77 871 93 020 99 165 101 565 112 331 125 194
CTGV 18 981 25 027 30 755 36 096 40 656 43 233 45 057 49 470 56 592 62 223 69 146
DJAS 2 429 1 402 1 519 1 971 568 436 655 10 -313 -1 037 -1 875

-G IXM 913 110 759 1 361 365 695 -271 5 156 -941 -2 056

GIXQ 1 516 1 292 760 610 203 -259 926 5 -469 -96 181

DJAK 214 591 252 380 289 845 316 358 346 835 382 198 417 189 454 499 482 344 529 168 587 071

See footnotes on page 14.

1.5 Gross domestic product at constant factor cost: output based measure"*’̂
continued 1985= 100

1977
725 :

1

Weight per 
1000^

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

6i i  ' Agriculture, forestry and fishing 19 CKAP 78.0 76.8 85.3 87.5 94.8 89.7 105.4 100.0 98.9 99.3 100.5
105.4

Production:
927 Energy and water supply 106 DVIN 69.8 82.5 82.6 86.5 91.6 96.8 88.8 100.0 105.0 103.9 99.4

1 ( Manufacturing 238 DVIS 106.0 105.9 96.7 90.9 91.1 93.7 97.6 100.0 101.0 106.6 114.0
1 i

67.6 : Total production 344 DVIM 95.3 99.0 92.5 89.6 91.3 94.7 94.9 100.0 102.2 105.8 109.5

1

Construction 59 DVJO 93.6 94.2 89.1 82.1 88.6 94.3 98.6 100.0 .101.1 109.0 117.0
B4j
65ii Service Industries;

1

636 Distribution, hotels and catering:
WV** 1

repairs 134 CKAQ 89.8 92.4 86.7 85.4 87.1 90.9 95.7 100.0 103.6 110.6 118.0
845 Transport and communication 70 CKAR 88.7 92.2 90.5 90.7 89.8 92.5 96.8 100.0 104.6 112.5 119.1

Other 374 CKAS 85.8 88.0 89.8 90.8 92.4 95.1 97.6 100.0 103.7 108.8 113.6

872 Total services 578 CKCE 87.1 89.6 89.2 89.6 90.6 93.8 97.1 100.0 103.8 109.7 115.3

ireused
nincaf- Gross domestic product (output-based) 1 000 DSAE 90.2 92.9 90.3 89.0 91.0 94.0 96.6 100.0 103.0 108.1 113.1

See footnotes on page 14.
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National income, product and expenditure

1 -6
£ million at 1985 prices

AT 1985 MARKET PRICES
Consumers' expenditure 
General government final consumption^ 

of which: Central Government
Local authorities

Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress

1967 1968 1969 1970

CCBH 146 953 151 055 151 981 156 421
DJCZ 55 662 55 878 54 854 55 761
DJDK 36 537 36 147 34 966 34 998
DJDL 19318 19 860 19 990 20 822
DFDM 47 609 50 590 50 293 51 564

DHBK 1 446 2 303 2 550 1 898

1971 1972 1973 1974 1975 1976 1977

161 467 
57415 
35 630 
21 813 
52 517

171 582 
59 842 
36 288 
23510 
52 401

180 094 
62 430 
37 380 
24 964 
55 818

177 462 
63 598 
38 694 
24 871 
54 465

176 713 
67 147 
40 841 
26 270 
53 383

177 457 
67 977 
41 711 
26 267 
54 277

176 765 
66 855 
41 258 
25 617 
53 307

603 -7 6 595 2 980 -3 402 1 622

Total domestic expenditure 
Exports of goods and services 

of which: Goods
Services

3416
DIEL
DJCV
CGTG
CGTH

251 654 
43 958 
31 775 
12 321

260 037 
49 458 
36 129 
13 506

260 132 
54 323 
39 681 
14 837

266 183 
57 184 
41 244 
16 113

272 516 
61 151 
43 735 
17 578

284 580 
61 827 
43 598 
18 355

306 167 
69 186 
49 469 
19 900

299 298 
74 257 
53 035 
21 422

293 877 
72 144 
50 821 
21 560

301 719 
78 730 
55 963 
22 995

Total final expenditure 
less Imports of goods and services^ 

of which: Goods
Services

300 860 
84 147 
60 527 
23 821

DJDA
•DJCY
•CGTC
•CGTD

295 079 
•48 632 
-38 001 
-10 249

309 090 
-52 331 
-41 815 
■10 360

314 226 
-54 049 
-42 203 
-11 413

323 190 
-56 671 
-44 545 
-11 753

333 580 
-59 666 
-46 569 
-12614

346 242 
-65 546 
-51 974 
-13 265

375 272 
-73 045 
-59 207 
•13850

373 512 
-73 801 
-59 466 
-14 327

365 974 
-68 901 
-54 313 
-14511

380 426 
-72 403 
-57 832 
-14 534

385 014 
-73 625 
-59 064 
-14 537

S . r . i“ e p ^ c “y "  246 373 256 667 260 075 266 403 273 783 280 524 302 021 299 325 297 256 308 085 311 394

(expenditure adjustment) GIXS -743 -1 065 825 488 -1 629 1 218 -52 -2 447 -2 672 -5 323 -1 757

Gross domestic product (average estimate)-* caoo 245 691 255 670 260 937 266 936 272 235 281 778 302 030 296 831 294 w
Net property income from abroad DIEQ 2 463 2 003 2 890 3 042 2 713 2 ^  5 115 4 ^  2 ^ 1 ]

Gross national product (average estimate)^-® 
AT 1985 FACTOR COST

GIXX 248 672 258185 264 360 270 524 275 500 285183 307 783 301 405 296 811 305 955 309 950

Gross domestic product at market 
prices (expenditure-based)-* 

Statistical discrepancy 
(expenditure adjustment)®

Gross domestic product at market 
prices (average estimate)-* 
less Factor cost adjustment®

Gross domestic product at factor 
cost (average estimate)

Net property income from abroad

Gross national product at factor 
cost (average estimate)^ 
less Capital consumption

Net national product at factor cost 
(average estimate); "National income"^

: 246 373 256 667 260 075 265 403 273 783 280 524 302 021 299 325 297 256 308 085 311 394
: -743 -1 065 825 488 -1 629 1 218 -52 -2 447 -2 672 -5 323 -1 757

I 245 691 
-32 652

255 670 
-33 407

260 937 
•33 287

266 936 
•34 588

272 235 
-35 902

1

281 778 
-38 662

302 030 
-41 109

296 831 
-39 607

294 527 
-39 419

302 587 
■40 949

309 623 
-41 076

212 826 
2 483

222 117 
2 003

227 608 
2 890

232 234 
3 042

236 134 
2 713

242 712 
2834

260 532 
5 115

256 599 
4 099

254 524 
2 131

261 176 
3 067

267 822 
458

215 637 
-21 692

224 445 
-22 825

230 855 
-23 748

235 643 
-24 904

239 209 
-26 010

245 920 
-27 213

266 107 
-28 237

261 044 
-28 978

256 776 
-30 363

264 468 
-31 457

268 204 
-32 698

GIXZ 194 198 201 891 207 393 211 050 213 535 219 066 238 224 232 382 226 680 233 282 235 761

'  noteron ''page'^3r “ 3'P°nents, see

2 An analysis of general government consumption by function is given in table

3 Excluding taxes on expenditure levied on imports.
4 Including taxes on expenditure levied on imports. See notes on page 131.

5 The diHerence between the average estimate of Gross domestic product and the 
expenditure-based measure at 1985 prices.

6 This represents taxes on expenditure less subsidies valued at constant rates.
7 Blue Books before the 1988 edinon showed expenditure-based estimates of Gross

national product and Net national product. These expenditure-based measures 
can be derived as follows:

At 1985 market prices 
Gross domestic product at market

1967 1968 1969 1970 1971 1972 1973

prices (expenditure-based) 
plus Net property income

DJCX 246 373 256 667 260 075 266 403 273 783 280 524 302 021
from abroad

Gross national product at market
DIEQ 2 483 2 003 2 890 3 042 2713 2 834 5 115

prices (expenditure-based) DIER 249 356 259 184 263 496 269 990 277 051 283 928 307 774
At 1985 facto r cost

Gross domestic product at market
prices (expenditure-based) 

less Factor cost adjustment 
Gross domestic product at factor

DJCX
-DJCU

246 373 
-32 652

256 667 
-33 407

260 075 
-33 287

266 403 
-34 588

273 783 
-35 902

280 524 
-38 662

302 021 
-41 109

cost (expenditure-based) 
plus Net properly income

DJCW 213 569 223 182 226 783 231 746 237 763 241 494 260 584
from abroad

Gross national product at factor
DIEQ 2 483 2 003 2 890 3 042 2 713 2 834 5 115

cost (expenditure-based) 
less Capital consumption 
Net national product at factor

DIET
-EXDI

216 381 
-21 692

225 513 
-22 825

230 030 
-23 748

235 155 
-24 904

240 841 
-26 010

244 701 
-27 213

266 159 
-28 237

cost (expenditure-based) GICT 194 943 202 958 206 571 210 565 215 167 217 852 238 278

1 9 7 4 1975 1976 1977

4 099 2 131 3 067 458

4 099 2 131 3 067 458
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National income, product and expenditure

1.6 .1

continued £ million at 1985 prices

1978 1979 1960 1981 1982 1983 1984 1985 1986 1987 1988

AT 1985 MARKET PRICES
Consumers’ expenditure 
General government final consumption^ 

of which: Central Government
Local authorities

Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress

Total domestic expenditure 
Exports of goods and services 

of which: Goods
Services

Total final expenditure 
less Imports of gcx>ds and services^ 

of which: Goods
Services

Statistical discrepancy
(expenditure adjustment)

Net property income from abroad

Gross national product (average estimate}'^-^
AT 1985 FACTOR COST
Gross domestic product at market 

prices (expenditure-based)^ 
Statistical discrepancy 

(expenditure adjustment)®

Gross domestic product at market 
prices (average estimate)‘4 
less Factor cost adjustment®

Gross domestic product at factor 
cost (average estimate)

Net property income from abroad

Gross national product at factor 
cost (average estimate)^ 
less Capital consumption

Net national product at factor cost 
(average estimate): "National income"^

CCBH 186 759 194 895 195 060 195 173 197 051 205 484 209 207 217 023 229 105 241 382 257 918
DJCZ 68 394 69 870 70 984 71 184 71 762 73193 73 902 73 879 75 454 76 346 76 678
DJDK 41 798 42 435 43 690 44 108 44 421 45 281 45 741 45 879 46 729 46 819 46 929
DJDL 26 577 27 410 27 272 27 074 27 318 27 912 28 161 28 000 28 725 29 527 29 749
DFDM 54 914 56 450 53416 48 298 50 915 53 476 58 058 60 343 61 478 66 894 75 680

DHBK 2 867 3 328 -3 371 •3 200 -1 281 1 357 1 112 615 677 1 051 3 578

DIEL 313 492 325 135 315 944 310 888 318 186 333 510 342 279 351 860 366 714 385 673 413 854
DJCV 85 720 88 943 88 966 88 307 89 048 90 971 96 892 102 639 106 906 112 355 113 186
CGTG 62 051 64 816 65 575 64 956 66 789 68 343 73 889 77 988 81 076 85 106 86 332
CGTH 23 851 24 282 23 488 23 458 22 267 22 628 23 003 24 651 25 830 27 247 26 854

DJDA 399 209 414 074 404 872 399148 407 203 424 481 439 171 454 499 473 620 498 028 527 040
DJCY -76 593 -83 956 -81 134 -78 878 -82 721 •88 116 -96 735 -99165 -105 829 •113 905 -127 833
CGTC -61 760 -67 735 -64 078 -61 531 -64 983 -70 597 -78 631 -81 120 -86 884 •92 920 •105 037
CGTD -14 827 -16214 -17 070 -17 371 -17 758 -17519 -18 104 -18 045 ■18 945 •20 985 -22 796

DJCX 322 579 330 106 323 721 320 247 324 471 336 365 342 436 355 334 367 791 384 123 399 207

GIXS -1 688 -180 -1 050 -1 711 -429 -772 286 -5 -152 873 1 792

CAOO 320 883 329 931 322 668 318 527 324 045 335 593 342 722 355 329 367 639 384 996 400 999
DIEQ 1 355 1 858 -286 1 572 1 761 3233 4 627 2 763 5 589 5 057 5 737

GIXX 322 247 331 795 322 399 320 106 325 812 338 826 347 349 358 092 373 228 390 053 406 736

DJCX 322 579 330 106 323 721 320 247 324 471 336 365 342 436 355 334 367 791 384 123 399 207

GIXS -1 688 -180 -1 050 -1 711 -429 -772 286 -5 -152 873 1 792

CAOO 320 883 329 931 322 668 318 527 324 045 335 593 342 722 355 329 367 639 384 996 400 999
DJCU -45 203 -46 610 -45 305 -44 246 -44 895 -46 355 -48 377 -49 470 -52 020 -55 164 -56 890

CAOP 275 734 283 384 277 408 274 296 279 158 289 238 294 345 305 859 315619 329 832 344 109
DIEQ 1555 1 858 -286 1 572 1 761 3 233 4 627 2 763 5 589 5 057 5 737

GIXY 277 112 285 259 277 166 275 887 280 937 292 471 298 972 308 622 321 208 334 689 3-9 846
EXDI -34 327 -35 200 •36 417 -37 625 -38 744 ■39 872 -40 917 -41 886 -42 864 -43 706 •45 918

GIX2 243 035 250 327 240 848 238 261 242 160 252 599 258 055 266 736 278 344 291 183 303 928

1 For tfie years before 1983, totals differ from the sum of their components, see 
notes on page 131.

2 An analysis of general government consumption by function is given in table 
9.3.

3 Excluding taxes on expenditure levied on imports.
4 Including taxes on expenditure levied on imports. See notes on page 131.

5 The difference between the average estimate of Gross domestic product and the 
expenditure-based measure at 1985 prices.

6 This represents taxes on expenditure less subsidies valued at constant rates.
7 Blue Books before the 1968 edition showed expenditure-based estimates of Gross 

national product and Net national product. These expenditure-based measures 
can be derived as follows:

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
A1 1985 market prices

Gross domestic product at market 
prices (expenditure-based) 

plus Net property income 
from abroad

Gross national product at market 
prices (expenditure-based)

DJCX 322 579 330 106 323 721 320 247 324 471 336 365 342 436 355 334 367 791 384 123 399 207

DIEQ 1 355 1 858 -286 1 572 1 761 3 233 4 627 2 763 5 589 5 057 5 737

DIER 323 943 331 971 323 451 321 826 326 239 339 598 347 063 358 097 373 380 389180 404 944

At 1985 facto r cost
Gross domestic product at market 

prices (expenditure-based) 
less Factor cost adjustment 
Gross domestic product at factor 

cost (expenditure-based) 
plus Net property income 

from abroad
Gross national product at factor 

cost (expenditure-based)
/ess Capital consumption 
Net national product at factor 

cost (expenditure-based)

DJCX 322 579 330 106 323 721 320 247 324 471 336 365 342 436 355 334 367 791 384 123 399 207
DJCU -45 203 -46 610 -45 305 -44 246 -44 895 -46 355 -48 377 -49 470 -52 020 -55 164 -56 890

DJCW 277 422 283 564 278 458 276 007 279 587 290 010 294 059 305 864 315 771 328 959 342 317

DIEQ 1 355 1 858 -286 1 572 1 761 3 233 4 627 2 763 5 589 5 057 5 737

DIET 278 799 285 439 278 216 277 599 281 366 293 243 298 686 308 627 321 360 334 016 348 054
EXDI -34327 -35200 -36417 -37625 -38 744 -39 872 -40917 -41 886 -42 864 -43 706 -45918

GICT 244 732 250 501 241 902 239 983 242 587 253 371 257 769 266 741 278 496 290 310 302 136
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National income, product and expenditure

Value, volume and price indices

VOLUME INDICES AT 1965 PRICES 
Average estimates 
At market prices

Categories of expenditure:
At market prices 

Consumers’ expenditure 
General government final consumption 

of which: Central Government
Local Authorities

Gross domestic fixed capital formation 
Total domestic expenditure 
Exports of goods and services 

of which: Goods
Services 

Total final expenditure 
Imports of goods and services 

of which: Goods
Services

Gross domestic product (expenditure-based) 
at market prices 

Factor cost adjustment

GIBK
GIBL
GIBM
GIBN
GIBO
GIBP
HHCX
CGTR
CGSI
GIBT
HHCY
CGTS
CGSP
GIGT

GIBX 66.0 67.5

Expenditure-based measure
Gross domestic product at factor cost DJDE 69.8 73.0

Income-based measure^
Gross domestic product at factor cost DIAR 69.1 71.9

Output-based measure
Gross domestic product at factor cost
PRICE INDICES (IMPLIED DEFLATORS)^ 
Categories of expenditure:

Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Total domestic expenditure 
Exports of goods and services 
Total final expenditure 
Imports of goods and services 

Gross domestic product (expenditure-based) 
at market prices______________

HOME COSTS PER UNIT OF OUTPUT^ 
Total home costs'^
Income from employment 
Gross profits and other income

DSAE 71.8 74.9

GIEF
GIEG
GIEH
GIEI
HDUV
GIEK
HDWN
DJDT

DJCM
GIED
GIEE

1 Income data dellaied by the implied GDP dellator at factor cost, based on 
expenditure data.

2 Implied dellators are given by dividing the estimates for each component at 
current market prices by the corresponding estimate at constant market prices.

67.3 69.9 72.6 78.2 83.1 80.1

74.1 75.8 77.7 79.0 85.2 84,7

74.6 76.1 76.5 78.9 85.1 82.6

1985 » 1

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
VALUE INDICES AT CURRENT PRICES 
Average estimates
Gross domestic product at market prices 

("money GDP") DJCL 11.4 12.3 13.3 14.6 16.2 18.2 20.9 23.6 29.8 35.2 41.0
Gross domestic prt^uct at factor cost CAON 11.5 12.4 13.2 14.5 16.4 18.5 21.5 24.7 31.2 36.7 42.3

Expenditure-based measure
Gross domestic product at market prices CTHD 11.4 12.4 13.2 14.5 16.3 18.1 20.9 23.8 30.0 35.8 41.2
Gross domestic product at factor cost DJCN 11.6 12.5 13.1 14.5 16.5 18.4 21.5 24.9 31.5 37.5 42.5

Income-based measure
Gross domestic product at factor cost DJCO 11.4 12.3 13.2 14.5 16.2 18.4 21.4 24.3 30.9 36.1 42.0

Gross domestic product FNAO 69.1 72.0 73.4 75.1 76.6 79.3 85.0 83.5 82.9 85.2 87.1
Gross national product GIBJ 69.4 72.1 73.8 75.5 76.9 79.6 86.0 84.2 82.9 85.4 86.6
Gross national disposable income ("RNDI") 

factor cost
DJCR 70.0 72.4 74.1 76.2 77.7 80.6 84.9 80.8 80.8 82.8 84.1

Gross domestic product DJDD 69.6 72.6 74.4 75.9 77.2 79.4 85.2 83.9 83.2 85.4 87.6
Gross national product GIBH 69.9 72.7 74.8 76.4 77.5 79.7 86.2 84.6 83.2 85.7 86.9
Net national product ("National income") GIBI 72.8 75.7 77.8 79.1 80.1 82.1 89.3 87.1 85.0 87.5 88.4

76.4 77.7 78.8 81.3 86.0 84.7

79.7 82.8 83.C

84.1 87.1 88.1

82.3 84.1 87.1

83.1 84.8 87.2

37.3 43.1 49.5
34.4 39.8 44.1
39.4 45.1 50.7
37.0 42.8 48.5
37.2 44.6 51.5
37.0 43.1 49.1
41.8 50.9 57.9
35.9 41.3 47.1

37.5 43.0 48.3
42.7 47.6 51.0
28.4 34.9 43.5

3 These index numbers show how employment and trading incomes relate to the in 
dex of total home costs as explained in paragraphs 4.42-4.45 of
United Kingdom National Accounts: Sources and Methods. 3rd edition.

4 Gross domestic product at factor cost (expenditure-based) deflator.
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National income, product and expenditure

Value, volume and price indices

continued

Categories of expenditure: 
At market prices

Categories of expenditure:

See footnotes on page 18.

t —I

1985= 100

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
VALUE INDICES AT CURRENT PRICES 
Average estimates
Gross domestic product at market prices 

("money GDP")
Gross domestic product at factor cost

DJCL
CAON

47.3
48.8

55.7
56.5

65.1
65.6

71.6
71.3

78.4
77.7

85.5
85.1

91.3
91.3

100.0
100.0

107.1
105.9

117.6
116.2

130.6
129.1

Expenditure-based measure
Gross domestic product at market prices 
Gross domestic product at factor cost

CTHD
DJCN

47.6
49.1

55.7
56.5

65.3
65.8

71.9
71.8

78.5
77.8

85.6
85.4

91.2
91.3

100.0
100.0

107.2
106.0

117.3
115.9

130.0
128.4

Income-based measure
Gross domestic product at factor cost DJCO 48.3 56.1 65.3 71.1 77.7 85.2 91.0 100.0 106.1 116.3 129.0

87.1

VOLUME INDICES AT 1985 PRICES 
Average estimates 
At market prices

Gross domestic product FNAO 90.3 92.9 90.8 89.6 91.2 94.4 96.5 100.0 103.5 108.3 112.9
86£ Gross national product GIBJ 90.0 92.7 90.0 89.4 91.0 94.6 97.0 100.0 104.2 108.9 113.6
84.1 Gross national disposable income ("RNOI") DJCR 88.3 91.3 89.8 89.5 91.1 94.9 97.0 100.0 103.3 107.8 112.9

87.6
At factor cost

Gross domestic product DJDD 90.2 92.7 90.7 89.7 91.3 94.6 96.2 100.0 103.2 107.8 112.5
86.9 Gross national product GIBH 89.8 92.4 89.8 89.4 91.0 94.8 96.9 100.0 104.1 108.5 113.4
88.4 Net national prc^uct ("National income") GIBI 91.1 93.8 90.3 89.3 90.8 94.7 96.7 100.0 104.4 109.2 113.9

Consumers’ expenditure GIBK 86.1 89.8 89.9 89.9 90.8 94.7 96.4 100.0 105.6 111.2 118.8
General government final consumption GIBL 92.6 94.6 96.1 96.4 97.1 99.1 100.0 100.0 102.1 103.3 103.8

of which: Central Government GIBM 91.1 92.5 95.2 96.1 96.8 98.7 99.7 100.0 101.9 102.0 102.3
Local authorities GIBN 94.9 97.9 97.4 96.7 97.6 99.7 100.6 100.0 102.6 105.5 106.2

Gross domestic fixed capital formation GIBO 91.0 93.5 88.5 80.0 84.4 68.6 96.2 100.0 101.9 110.9 125.4
Total domestic expenditure GIBP 89.1 92.4 89.8 86.4 90.4 94.6 97.3 100.0 104.2 109.6 117.6
Exports of goods and services HHCX 83.5 86.7 86,7 86.0 86.8 68.6 94.4 100.0 104.2 109.5 110.3

of which: Goods CGTR 79.6 83.1 84.1 83.3 85.6 87.6 94.7 100.0 104.0 109.1 110.7
Services CGSI 96.8 98.5 95.3 95.2 90.3 91.6 93.3 100.0 104.8 110.5 108.9

Total final expenditure GIBT 87.8 91.1 89.1 87.8 89.6 93.4 96.6 100.0 104.2 109.6 116.0
Imports of goods and services HHCY 77.2 84.7 81.8 79.5 83.4 88.9 97.5 100.0 106.7 114.9 128.9

of which: Goods CGTS 76.1 83.5 79.0 75.9 80.1 87.0 96.9 100.0 107.1 114.5 129.5
Services CGSP 82.2 89.9 94.6 96.3 98.4 97.1 100.3 100.0 105.0 116.3 126.3

Gross domestic product (expenditure-based) GIGT 90.8 92.9 91.1 90.1 91.3 94.7 96.4 100.0 103.5 108.1 112.3
at market prices

Factor cost adjustment GIBX 91.4 94.2 91.6 89.4 90.8 93.7 97.8 100.0 105.2 111.5 115.0

Expenditure-based measure
Gross domestic product at factor cost DJDE 90.7 92.7 91.0 90.2 91.4 94.8 96.1 100.0 103.2 107.6 111.9

Income-based measure^
Gross domestic product at factor cost DIAR 89.2 92.0 90.4 89.4 91.2 94.7 95.9 100.0 103.3 107.9 112.5

Output-based measure
Gross domestic product at factor cost DSAE 90.2 92.9 90.3 89.0 91.0 94.0 96.6 100.0 103.0 108.1 113.1

49i
Consumers’ expenditure GIEF 54.0 61.3 71.3 79.3 86.2 90.5 95.1 100.0 104.4 108.4 113.8
General government final consumption GIEG 46.8 55.7 69.1 77.9 84.2 90.0 94.5 100.0 105.6 112.0 119.8

44.1 Gross domestic fixed capital formation GIEH 56.6 65.4 77.8 85.5 88.0 90.9 94.7 100.0 104.8 110.0 117.3
50,7 Total domestic expenditure GIEI 53.3 60.7 71.9 80.0 86.1 90.5 95.0 100.0 104.7 109.4 115.6
48.5 Exports of goods and services HDUV 55.4 61.7 70.6 76.6 81.9 88.3 95.1 100.0 92.1 95.3 95.9
51 i Total final expenditure GIEK 53.8 61.0 71.6 79.3 85.2 90.0 95.0 100.0 101.8 106.3 111.4
49.1 Imports of goods and services HDWN 59.5 64.8 71.3 77.0 82.3 88.4 96.2 100.0 96.0 98.6 97.9
57,9 Gross domestic product (expenditure-based) DJDT 52.4 60.0 71.7 79.8 85.9 90.5 94.7 100.0 103.5 108.5 115.7
47.1 at market prices

HOME COSTS PER UNIT OF OUTPUT^
Total home costs'̂ DJCM 54.1 61.0 72.3 79.5 85.2 90.0 94.9 100.0 102.7 107.8 114.7

483 Income from employment GIED 56.8 64.7 78.2 85.6 89.3 91.9 96.4 100.0 104.2 107.5 114.0
51.0 Gross profits and other income GIEE 49.3 54.5 62.0 68.5 78.0 86.7 92.3 100.0 100.0 108.3 116.0
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SECTION TWO: THE MAIN ANALYSES
CHAPTER 2: Industrial and sector analyses

Gross domestic product at current factor cost: by industry and type of income1

£ million

Agriculture, forestry and fishing: 
Income from employment 
Income from self-employment and other 

trading income

1978 1979 1980 1981 1982 1983 1984 1985 1986

G IIB 1 016 1 153 1 302 1 387 1 488 1 602 1 655 1 776 1 769

GIIC 2516 2 799 3 059 3 441 3 755 3 582 4 222 3 620 3 745

1987 1988

1 791 1 807

4 079 3 962
Total
less Stock appreciation

GIID
GIIE

3 532 
■161

3 952 
-275

4 361 
-342

4 828 
-308

5 243 
-126

5 184 
-282

5 396 
•199

5514
192

5 870 
-79

5 769 
-144

Total (net) CAIY 3 371 3 677 4 019 4 520 5 117 4 902 5 892 5 197 5 706 5 791 5 625

Energy and water supply:
Income from employment^
Gross profits of companies and income 

from self-employment^
Gross trading surplus of public

GIIF

GIIG

enterprises GIIH

Total
less Stock appreciation

G U I
-GIIJ

4 325 5 167 6 568 7 290 7 707 7 691

3106 6 597 9 184 11 928 13 293 16 374

2 740 3191 4 261 5 098 5 684 5 943

10 251 
-172

14 955 
-1 117

20 013 
-657

24 316 
-841

26 684 
-593

30 000 
63

Total (net)' CAIZ 10079 13838 19356 23475 26 091 30 071

6 060 7 659 7 772 7 528 7 430

19 769 19129 9 323 12 052 9 373

4 456 5 345 5 859 4 518 5 075

30 285 
-259

32 133 
248

22 954 
727

24 098 
-117

21 878 
-33

30 026 32 381 23 681 23 981 21 845

Manufacturing:
Income from employment^
Gross profits of companies and income 

from self-employment^
Gross trading surplus of public 

enterprises^

Total
less Stock appreciation

Total (nel)'^

Construction:
Income from employment 
Gross profits of companies and income 

from self-employment

Total
less Stock appreciation

Total (net)

Distribution, hotels and 
catering; repairs:
Income from employment
Gross profits and other trading income

Total
less Slock appreciation

Total (net)

Transport and communication:
Income from employment 
Gross profits of companies and income 

from self-employment^
Gross trading surplus of public 

enterprises^

Total
less Slock appreciation

Total (net)

G IIK 33 176 38 667 43 202 44 543 46 100 47 118 49 980 53 257 55 781 58 680 63 392
G IIL 12 779 14 640 12 999 12 246 14 695 16 298 18 464 20 436 21 596 25 688 31 905
GIIM -37 -87 -517 -328 -259 -195 -307 -123 126 414 491
GUN

-G IIO
45 918 
-2 406

53 220 
-4 506

55 684 
-2 812

56 461 
-2 474

60 536 
-1 878

63 221 
-1 922

68 137 
-2 153

73 570 
-1 344

77 503 
-1 018

84 982 
-1 969

95 788 
-2 355

CAJA 43 512 48 714 52 872 53 987 58 658 61 299 65 984 72 226 76 485 83 013 93 433

GIIP 5 663 6 571 7 639 7836 8 107 8 676 9 124 9 393 9 841 10 695 12051
GIIQ 3 652 4 523 5 194 5 683 6 505 7 560 8 535 9 283 11 421 13 435 15 877
G IIR

-G IIS
9315
-189

11 094 
-477

12 833 
•613

13519
-512

14612
-514

16236
-589

17 659 
•669

18 676 
-827

21 262 
-953

24 130 
-1 447

27 928 
-2 183

CAJB 9 126 10617 12 220 13 007 14 098 15 647 16 990 17 849 20 309 22 683 25 745

G IIT
GIIU

12 744 
0 491

15 255 
9 976

18210 
9 406

20175 
8 032

21 463 
9 803

23 102 
11 402

24 931 
12 385

26 856 
14 142

28 996 
16 753

31 166 
18 495

34 855 
21 578

G IIV
■GIIW

21 235 
-1 267

25 231 
-2 368

27 616 
-1 861

29 007 
-1 750

31 266 
■1 076

34 504 
-1 371

37316 
-1 356

40 996 
-570

45 749 
-759

49 661 
-1 051

56 433 
-1 302

CAJC 19 968 22 863 25 755 27 257 30 190 33 133 35 960 40 420 44 990 48610 55 131

CCIU 7 775 9 344 10 631 11 487 11 957 12 736 13 680 14 433 15 227 16 274 17910
GIYU 1 668 1 776 1 742 1 888 1 900 2 059 2 586 5 761 6913 8 624 10 018
GIYV 2 344 2 177 2 044 2 562 3 391 3 506 3 548 1 168 1 191 899 771
GIYW
DHNM

11 787 
-33

13 297 
-94

14417
•84

15 937 
-40

17 248 
-47

18 301 
-58

19814
-42

21 362 
-39

23 331 
-8

25 797 
-56

28 707 
-50

GIYX 11 754 13 203 14 333 15 897 17 201 18 243 19 772 21 323 23 323 25 741 28 657
1 The contribution of each industry to the gross domestic product before provid

ing for depreciation. ^
2 Figures for separate industries are given in table 2.3.
3 Figures for cornpanies and public corporations are affected by privatisation 

For further details see page 133.

4 Figures for separate industries are given in table 2.2.
5 Comprising classes 92, 94, 96-99 and 00 of the Standard industrial Classification 

Revised 1980.
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Industrial analyses

Gross domestic product at current factor cost: by Industry and type of Income1

continued £ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Banking, finance, Insurance, 
business services and leasing:
Income from employment 
Gross trading profits and other 

trading income
Adjustment for financial services 
Rent

Total
less Stock appreciation

Total (net)

Ownership of dwellings: 
Rent

Public administration, national defence 
and compulsory social security: 
Income from employment 

of which:
HM Forces 
Civilians

imputed charge for capital consumption

Total

Education and health services:
Income from employment 
Income from self-employment 

and other income
Imputed charge for capital consumption

Total

Other services:^
Income from employment 
Gross profits of companies and income 

from self-employment^
Gross trading surplus of public 

enterprises^
Imputed charge for capital consumption

Total
less Stock appreciation

Total (net)

All industries:
Income from employment
Gross profits and other trading income
Rent
Imputed charge for capita) consumption
less Stock appreciation
less Adjustment for financial services

Gross domestic product (income-based)

GIJG 8 171 9 770 12633 14 486 16 643 19 088 21 624 24 604 28 012 31 959 37 071

GIJH 1 259 2 077 1 142 -260 -118 2 342 1 291 4 125 6016 9 348 11 606
G U I 5812 7 285 9 190 10 603 11 781 12 208 14 629 16 094 18 845 19 204 22 204
G IJJ 1 438 1 644 2 096 2 470 2 655 2819 3 073 3683 4 236 5 078 6 057

GIYC 16 680 20 776 25 061 27 299 30 961 36 457 40 617 48 506 57109 65 589 76 938
-DHKT - -8 -14 -12 -13 ■14 5 18 -9 -16

CAJF 16 680 20 776 25 053 27 285 30 949 36 444 40 603 48 511 57 127 65 580 76 922

CAJG 8 598 10 307 12 147 13 895 15 044 15 944 16 734 17 963 19 170 20 180 21 407

GIJK 9 494 10 907 13 870 15 520 16 609 18013 19 335 20 686 22 063 23 701 25 855

GIDJ 2 135 2 548 3 047 3 387 3 692 4 022 4 282 4 761 5 048 5 381 5 695
GUM 7 359 8 359 10 823 12 133 12917 13991 15053 15 925 17015 18 320 20 160
GUN 448 531 650 724 758 793 840 912 1 003 1 094 1 168

CAJH 9 942 11 438 14 520 16 244 17367 18 806 20 175 21 598 23 066 24 795 27 023

GUO 10 609 12 071 15 355 17 737 18 298 19 954 20 961 22 174 24 830 27 081 30 256

GUP 935 1 084 1 405 1 528 1 627 1 948 2 075 2 373 2 431 2 763 3 106
GUQ 833 985 1 235 1 353 1 383 1 403 1 451 1 554 1 667 1 765 1 875

CAJI 12 377 14 140 17 995 20 618 21 308 23 305 24 487 26 101 28 928 31 609 35 237

GUS 5 870 6 961 8 204 9112 10250 11 606 12 795 14 027 15 539 17 070 19 140

G UT 1 529 1 608 1 694 1 986 2 020 2 352 2 620 3 087 3 564 4 241 5 008

GUU 468 464 575 685 803 877 792 960 1 087 1 224 1 305
GUV 164 191 218 257 262 269 287 310 335 355 365

GIYD 8 031 9 224 10 691 12 040 13 335 15 104 16 494 18384 20 525 22 890 25 818
-DHKS - -14 -35 -30 -32 -31 -13 .35 -18 -33

CAJJ 8 031 9 224 10 677 12 005 13 305 15 072 16 463 18 371 20 560 22 872 25 785

DJAO 98 843 115 866 137 614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775
GUX 47 342 58 110 61 378 65 892 74 880 86 256 95 065 105 400 108 870 125184 142 279
DIDS 10 036 11 951 14 243 16 365 17 699 18 763 19 807 21 646 23 406 25 258 27 464
DIDT 1 445 1 707 2 103 2 334 2 403 2 465 2 578 2 776 3 005 3 214 3 408

-DJAT -4 228 -8 837 -6 391 -5 974 -4 276 -4 204 -4 509 -2 739 -1 766 -4 746 -6 116
-G U I -5 812 -7 285 -9190 -10 603 •11 781 -12 208 •14629 •16 094 •18 845 -19204 •22 204

DJAL 147 626 171 512 199 757 217 587 237 547 260 658 278 457 305 854 324 500 355 651 394 606
GIXQ 1 516 1 292 760 610 203 -259 926 5 -469 -96 181

CAOM 149 142 172 804 200 517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787

See footnotes on page 20.
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Industrial analyses

Gross domestic product at current factor cost: by production industries'*

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Energy and water supply;

Coal and coke DIEW 2 085 2 540 3 331 3 658 3 925 4 046 2 249 3 715 3 444 2 949 2 808

Extraction of mineral oil and natural gas DIEY 2 777 5711 8 808 11 993 13 907 16 269 19 582 18 908 9016 10 102 7 632

Mineral oil processing DIEZ 717 845 842 608 417 828 585 1 156 1 643 873 1 263

Other energy and water supply DIFA 4 500 4 742 6 375 7216 7 842 8 928 7610 8 602 9 578 10 057 10 142

Manufacturing Industries:

Metals DIFB 2 228 1 989 2 043 2 025 1 882 2 352 2 334 2 748 2 829 3215 > V

Other minerals and mineral products DIFC 2 054 2 647 2 901 2 809 3 187 3 323 3 449 3619 3 920 4 324 « «

Chemicals and man-made fibres DIFD 3 873 4 524 4 750 4 850 5 403 6 031 6 809 7 440 8 133 9 032 » 4

Metal goods nes DIFE 2 775 3 174 3 265 3 073 3 422 3 381 3 631 3 875 4 130 4 306

Mechanical engineering DIFF 6 220 7 067 7 643 7 588 7 934 7 942 8296 8 956 9 164 9 353

Electrical and instrument engineering DIFG 5 122 5 691 6 754 6 867 7 966 8 204 9 457 10 231 10 499 11 314 t  4

Motor vehicles and parts DIFH 3 455 3 340 3 071 3 020 3 160 3 391 3 576 4 009 4 354 4 702 4  4

Aerospace DIGQ 975 1 039 1 639 1 796 1 952 2 338 2188 2 347 3 104 3 133

Other transport equipment excluding aerospace d ig r 769 1 099 1 146 1 460 1 493 1 377 1 397 1 514 946 1 169

Food D IFJ 3 677 4 047 4 695 5 167 5 811 5 887 ‘ 6 283 6 852 7 288 7 843

Drink and tobacco DIFK 1 785 2 114 2 225 2 404 2 728 2 606 2 475 2 600 2738 2934

Textiles DIFL 1 686 1 837 1 733 1 692 1 766 1 855 2 026 2 243 2 384 2 670

Clothing, footwear and leather DIFM 1 692 1 955 1 997 1 961 1 971 2 076 2 332 2 644 2 736 2 947 4  4

Timber and wooden furniture DIFN 1 429 1 563 1 656 1 692 1 801 1 986 1 908 2 155 2 295 2 692 4  4

Paper, printing and publishing DIFO 3 654 4 260 4 823 5 123 5 571 5 809 6 553 7 376 7 969 8 756 4  4

Rubber and plastics DIFP 1 631 1 881 2 021 1 991 2128 2 266 2 483 2 755 3 108 3 598 4  .

Other manufacturing DIFQ 487 487 510 469 483 475 787 862 888 1 025 •  .

Total production industries DIFR 53 591 62 552 72 228 77 462 84 749 91 370 96 010 104 607 100 166 106 994 115 278

1 The contribution of each industry to the gross domestic product before 
providing for depreciation but after providing for stock appreciation. 2 Care should be exercised in interpreting the figures for manufacturing industries 

from 1984 onwards as compared with earlier years because of changes in cover
age. etc. of the source data from which these figures are compiled.
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Income from employment in production industries''

Industrial analyses

c e million

<44

643

S78
873

1978 1979 I960 1981 1982

Energy and water supply
1983 1984 1985 1986 1987 1988

Coal and coke GIAA 1 972 2 293 2917 3105 3 287 3 162 1 328 2 703 2 660 2318 1 955

Extraction of mineral oil and natural gas GIAB 98 155 217 288 337 412 486 558 609 578 747

Mineral oil processing GIAC 183 225 288 307 314 314 291 292 269 312 303

Other energy and water supply GIAD 2 072 2 494 3 146 3 590 3 769 3 803 3 955 4 106 4 234 4 320 4 425

529

J20

133

130

Manufacturing Industries:

64

99

4324

4306

9353

11314

4702

^  3133

46 1169

68 7 643

38 2 934

54 2 670

36 2 947

35 2692

18

8756

)8 3 598

j6 106 994 115276 

nianufactixing Wusries
tuse of changes in w e r-

compited-

Metals GIAE 1 988 2 226 2 292 2 203 2 081 1 966 1 937 2 077 2 098 2 099 2 231

Other minerals and mineral products GIAF 1 510 1 781 1 965 1 965 2 072 2 136 2196 2 309 2415 2 598 2 684

Chemicals and man-made fibres GIAG 2 267 2 746 3 117 3318 3 479 3 562 3 742 3 971 4 267 4618 5131

Metal goods nes GIAH 2 290 2 641 2 874 2 782 2 904 2 893 3 099 3 158 3 338 3 440 3 745

Mechanical engineering G IA I 4 993 5 824 6 501 6614 6 776 6 711 6 884 7 454 7 607 7 669 7 974

Electrical and insD̂ ument engineering GIAJ 4 075 4 657 5 323 5 574 5 881 6 166 6 860 7 443 7 823 8 278 9 076

Motor vehicles and parts GIAK 2 657 3 070 3315 3 130 3 042 3 085 3 168 3 373 3 463 3 523 3 785

Aerospace CCIS 1 065 1 254 1 621 1 871 1 916 1 934 2019 2 211 2 367 2 597 2611

Other transport equipment excluding aerospace CCIT 1 080 1 150 1 293 1 410 1 517 1 423 1 377 1 359 1 342 1 397 1 248

Food GIAM 2 276 2 766 3 188 3516 3 757 3 920 4 251 4 479 4 750 5 090 5917

Drink and tobacco GIAN 815 946 1 105 1 214 1 248 1 287 1 291 1 285 1 327 1 329 1 525

Textiles GIAO 1 396 1 569 1 537 1 486 1 514 1 552 1 674 1 760 1 891 2010 2 139

Clothing, footwear and leather GIAP 1 340 1 553 1 677 1 698 1 717 1 770 1 948 2119 2 251 2 339 2 560

Timber and wooden furniture GIAQ 1 082 1 270 1 440 1 488 1 572 1 674 1 666 1 811 1 924 2 053 2 357

Paper, printing and publishing GIAR 2 728 3 337 3 911 4 242 4 522 4 832 5 329 5 746 5 977 6 368 6 677

Rubber and plastics GIAS 1 246 1 477 1 633 1 626 1 689 1 606 1 954 2 070 2 269 2 534 2 936

Other manufacturing GIAT 368 400 410 406 413 401 585 632 672 738 796

3tal production industries GIAU 37 501 43 834 49 770 51 833 53 807 54 809 56 040 60 916 63 553 66 208 70 822

1 See footnote 2 on Table 2.2.
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Industrial analyses

Gross domestic product: output-based measure by industry 
at constant factor cost

1985 100

Weight per 
1000^

1978
AGRICULTURE, FORESTRY AND FISHING 19 CKAP 78.0

1980
85.3

1982 1983 1984 1985
94.8 89.7 105.4 100.0

1966
98.9

1987 1988
99.3 1005

PRODUCTION:
Energy and water supply:

Coal and coke 
Extraction of mineral oil and

12 DVIO 136.6 136.6

natural gas 62 DVIP 45.6 65.3
Mineral oil processing 4 DVIQ 111.4 115.5
Other energy and water supply 28 DVIR 89.3 92.9

Total energy and water supply 106 DVIN 69.8 82.5

55.9 100.0 114.2 110.8 109.8

66.2
101.6
92.4

73.0
94.5
94.6

83.2
94.2 
93.9

97.4 
99.6
82.4

100.0
100.0
100.0

101.2
100.9
109.9

98.6 90.1
102.2 109.1 
112.9 114.3

82.6 86.5 91.6 96.8 88.8 100.0 105.0 103.9 99.4

Manufacturing:
Metals 9 DVIT 113.4 118.2
Other minerals and mineral products 12 DVIU 115.1 114.2
Chemicals 24 DVIW 90.5 93.0
Man-made fibres 1 DVIX 184.2 176.4
Metal goods nes 13 DVIZ 124.6 122.6
Mechanical engineering 29 DVJA 121.5 117.4
Electrical and instrument engineering 34 DVJB 79.5 79.2
Motor vehicles and parts 13 DVJC 136.3 132.6
Other transport equipment including aerospace 13 DVJD 103.3 99.8
Food 23 DVJF 94.5 95.9
Drink and tobacco 8 DVJG 106.8 109.0
Textiles 7 DVJI 128.8 123.6
Clothing, footwear and leather 9 DVJJ 106.8 108.5
Paper, printing and publishing 24 DVJL 105.3 109.4
All other manufacturing (including

limber, furniture, rubber and plastics) 19 DVJM 113.4 113.9

89.7
102.9 
84.2

128.8
101.2
107.7
77.5

114.6
107.9
95.5

107.7 
102.1
94.1

101.0

93.6
100.4 
96.5

105.0
104.4 
96.0 
94.3
94.7
99.8

100.1 
102.7
96.2
95.7
97.8

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

99.9
101.3 
101.8
103.5 
99.4 
96.6

100.4 
96.0

103.8
101.6 
99.2

100.3 
101.2
104.3

108.6
106.8
109.0
110.0
103.1 
97.4

106.6
105.4
111.1 
103.0
104.2
104.5
102.2 
114.3

121.5
117.2
114.2 
106.9 
110.4
105.7
118.8 
116.8
107.1
105.3 
106.0
102.1 
102.1 
125.1

98.2 89.5 88.2 93.8 99.1 100.0 104.9 115.3 128.0

Tola! manufacturing 238 DVIS 106.0 105.9 96.7 90.9 91.1 93.7 97.6 100.0 101.0 106.6 114.0

Total production

CONSTRUCTION

SERVICE INDUSTRIES: 
D istribution, hotels and catering; 

repairs
Transport and com m unication: 

Transport 
Communication

344 DVIM 95.3

59 DVJO 93.6

134 CKAQ 89.8

43 CKBU 95.5
27 CKBM 75.8

99.0 92.5 89.6 91.3 94.7 94.9 100.0 102.2 105.8 109.5

94.2 89.1 82.1 88.6 94.3 98.6 100.0 101.1 109.0 117.0

92.4 86.7 85.4 87.1 90.9 95.7 100.0 103.6 110.6 118.0

98.9 95.4 94.5 91.4
80.8 83.0 84.8 87.4

93.5 96.3 100.0 102.5 112.0 118.1
90.8 97.6 100.0 107.8 113.4 120.8

Total transport and communication 70 CKAR 88.7 92.2 90.5 90.7 89.8 92.5 96.8 100.0 104.6 112.5 119.1

Banking, finance, insurance, business
services and leasing 

Ownership o f dwellings 
Public adm inistration, national defence

155
59

CKBV
CKBW

65
92

70
93

72
94

75
96

80
97

86
96

94
99

100
100

110
102

123
102

134
103

and com pulsory social security 
Education and health services 
Other services^
Adjustment fo r financial services

71
65
59

-55

CKBX
CKCB
CKCC
CKCA

101
91
81
59

101
94
84
64

102
95
69
66

102
96
87
72

101
97
87
76

101
98
91
82

101
99
97
93

100
100
100
100

100
101
105
113

101
103
114
127

102
107
119
138

ital services 578 CKCE 87.1 89.6 89.2 69.6 90.8 93.6 97.1 100.0 103.8 109.7 115.3
Gross domestic product (output-based) 1 000 DSAE 90.2 92.9 90.3 89.0 91.0 94.0 96.6 100.0 103.0 108.1 113.1

1 The weights are proportional to the distribution of net output in 1985 and are 
used to combine the indices from 1983 onwards. For the method of calculation
in earlier years see paragraph 5.19 of United Kingdom National Accounts: 
Sources and Methods, Third edition.

2 Comprising classes 92, 94, 96-99 and 00 of the Standard Industrial Classification 
Revised 1980.
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100

99̂

9a.

a  S  • ’
1125

109.1
1143

99.9
1013
lOu
103.5
99.4
96.6

100.4 
98,0 

103,8
101.6 
993 

100.3 
1013 
1043

1083
106.8
109.0
110.0
103.1
97.4 

1063
105.4
111.1 
103.0 
1043
1043
1023
1143

1213
1173
1143
1065
110.4
105.7
118.8 
116.8
107.1 
1053 
1063
102.1 
10̂1 
i2it

'04-9 1153 128,0

101,0 106,6 1145

1023 1053 1093

109.0 1175

1103 1185

m 118,1
113.4 120.8

1123 119.1

123 134

102 103

101 102

103 107

114 119

127 133

103.8 109-7 1*5-3

103.0 108-1 113^
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Sector analyses

2 I»  Gross domestic product at current factor cost: by sector of employment and
, 0 type of Income

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

FACTOR INCOMES ANALYSED BY 
SECTOR OF EMPLOYMENT 
Personal sector:

Income from employmenii 
of iv/i/c/i; Income of employees 

of unincorporated businesses 
Income from self-employment^
Rent^
Imputed charge for capital consumption 

of private non-profit-making bodies 
less Stock appreciation

Total

Industrial and commercial companies: 
Income from employment 
Gross trading profits^’̂
Rent^
less Stock appreciation

Total

Financial companies and institu tions 
Income from employment 
Gross trading profits^
Rent^

Total

Public corporations: 
Income from employment 
Gross trading surplus^*^
Rent^
less Stock appreciation

Total

Central government:
Income from employment®:

HM Forces 
Civilians

Gross trading surplus^
Rent®
Imputed charge for consumption of 

non-trading capital

Total

Local authorities:
Income from employment®
Gross trading surplus^
Renl^
Imputed charge for consumption of 

non-trading capital

Total

All sectors:
Income from employment 
Income from self-employment^ 
Gross trading profits of companies^ 
Gross trading surplus of public 

corporations^
Gross trading surplus of general 

government enterprises^
Reni^
Imputed charge for consumption of 

non-trading capital 
less Stock appreciation

Statistical discrepancy 
(income adjustment)

Gross domestic product 
(average estimate)

7 961 9 299 10 988 12 186 13 253 14 356 15 977 17 652 19 675 21 851 24 518

6 148 7 161 8 396 9 169 9 835 10 599 11 778 12861 14 268 15816 17 984
13 539 15811 17 928 19 937 22 076 24 314 27 382 29 466 33 600 38 044 42 617
6 528 7 821 9 380 10916 12 152 13 387 14 256 15 445 16 787 18 003 19513

266 308 368 403 409 416 431 458 485 502 514
-447 -776 -719 -626 ■362 -550 -325 -474 -162 -498 -722

33 995 39 624 46 341 51 985 57 363 62 522 69 499 75 408 84 653 93 718 104 424

54 418 64 512 74 241 78 691 82 225 87 097 92 947 103 469 110 255 120 771 135 485
24 393 31 121 31 022 32 336 36 976 43 605 50 592 57 205 52 492 63 921 73 033

819 987 1 177 1 431 1 593 1 700 1 650 2 206 2 432 2 723 3 052
-3 443 -7 408 -5 394 -5 064 -3 511 -3 619 -4 119 -2 157 -1 490 -4 155 -5165

76 187 89 212 101 046 107 394 117 283 128 783 141 270 160 723 163 689 183 260 206 405

3 996 4 778 6 178 7 084 8 138 9 334 10 574 12 031 13 698 15 628 18 128
-2 011 -1 881 •3 104 -5 041 -5 516 -3 768 -5 625 -4 633 -4 165 -2 640 -2 791

134 143 205 208 225 228 251 326 477 754 1 099

2 119 3 040 3 279 2 251 2 847 ^  794 5 200 7 724 10010 13 742 16 436

11 095 12 764 15 304 16 370 17 332 17 687 17 133 15564 16 828 14 257 13 829
5 393 5 594 6 162 7 821 9 347 9 847 8 204 7 025 7 953 6713 7 286

324 358 386 457 472 499 536 525 538 561 583
-338 -653 -278 -284 -403 -35 -65 -108 -114 -93 -229

16 474 18 063 21 574 24 364 26 748 27 998 25 808 23 006 25 205 21 438 21 469

2135 2 548 3 047 3 387 3 692 4 022 4 282 4 761 5 048 5 381 5 695
8 337 9 408 12 307 13 948 14 758 16 187 16 750 17 659 18 690 20 504 22 294

30 -24 -74 -26 -134 -304 -489 -175 -279 -485 -506
58 48 64 74 80 92 75 101 104 174 152

466 552 669 773 811 844 896 983 1081 1 177 1 265

11 026 12 532 16 033 18 156 19 207 20 841 21 514 23 329 24 644 26 751 28 900

10 901 12 557 15 549 17 907 19 224 20 903 22 482 23 729 25 636 27 553 29 826
186 204 254 262 350 354 372 418 424 427 436

2173 2 594 3 031 3 279 3 177 2 857 2 839 3 043 3 068 3 043 3 065

713 847 1 046 1 158 1 183 1 205 1 251 1 335 1 439 1 535 1 629

13 973 16 202 19 880 22 606 23 934 25 319 26 944 28 525 30 567 32 558 34 956

98 843 115 866 137 614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775
13 539 15811 17 928 19 937 22 076 24 314 27 382 29 466 33 600 38 044 42 617
22 382 29 240 27 918 27 295 31 460 39 837 44 967 52 572 48 327 61 281 70 242

5 393 5 594 6 162 7 821 9 347 9 847 8 204 7 025 7 953 6713 7 286

216 180 180 236 216 50 -117 243 145 -58 -70
10 036 11 951 14 243 16 365 17699 18 763 19 807 21 646 23 406 25 258 27 464

1 445 1 707 2 103 2334 2 403 2 465 2 578 2 776 3 005 3214 3 408
-4 228 •8 837 -6 391 -5 974 -4 276 -4 204 -4 509 -2 739 -1 766 -4 746 -6 116

147 626 171 512 199 757 217 587 237 547 260 658 278 457 305 854 324 500 355 651 394 606

1 516 1 292 760 610 203 -259 926 5 -469 -96 181

149 142 172 804 200517 218 197 237 750 260 399 279 383 305 859 324 031 355 555 394 787

1 Wages, salaries and employers' contributions paid by unincorporated 
enterprises, by private non-profit-making bodies serving persons and by 
persons employing domestic servants.

2 Before providing for depreciation and stock appreciation.
3 Before providing for depreciation.

4 Figures for companies and public corporations are affected by privatisation. For 
further details see page 133.

5 For details see table on page 137.
6 Including teachers’ pension increase payments. For details see table on page 137.
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Industrial input and output

2.6 Summary commodity flow matrix, 1985^'^

£ m illion
PURCHASES BY INDUSTRY GROUP

Agricu lture, 
fo res try  Coal

Extraction 

o f m ineral M ineral

O ther

energy

Other

m inerals
Chemicals
and Metal

ejei***
^ostru- Mot'

veh
and and oil and oil p ro  and w ate r and m ineral man-made goods Mechanical fgM ff

fishing coke natural gas cessing supply M etals products fibres nes
1

engineering

1 2 3 4 5 6 7 8 9 10 11

SALES BY COMMODITY GROUP

1 Agricu ltu re , fo res try  and fishing 3 ,1 3 0 — 2 6 —
~

1 3  !
i

2 Coal and Coke 3 1 4 3 — 4 , 1 8 0 4 4 4 1 6 5 1 2 0 3 2

3 Extraction o f m ineral oil and natural gas — 7 4 8 1 0 ,8 2 0 3 ,9 2 9 2 —
1

4 Mineral oil processing 6 0 8 1 0 9 1 ,2 1 2 8 9 3 7 3 2 4 5 2 ,2 1 8 3 6 8 9

5 Other energy and w ate r supply 3 3 5 5 2 7 7 0 1 ,0 9 5 4 8 6 4 5 7 9 1 6 2 5 0
\

2 9 4

6
'j

Metals 2 9 5 8 5 18 — 4 7 3 ,8 2 6 1 2 2 3 3 6 2 ,1 6 8 1 ,8 6 1

7 Other m inerals and mineral products 8 9 — — 4 3 1 1 0 8 9 2 7 9 9 7 1 6 6  I%

6 Chemicals and man-made fibres 1 ,3 6 3 1 0 8 1 3 1 5 0 7 7 2 3 5 2 5 3 5 ,8 6 4 r 1 8 1 II;
9 M etal goods nes 7 0 2 7 3 2 21 1 1 3 1 1 3 4 8 4 1 8 5 6 6

jrei.

W i l

10 Mechanical engineering 1 4 4 6 1 6 8 7 5 4 8 1 7 6 2 7 4 2 3 0 3 0 0 1 8 5 3 ,6 1 2  If!
T y

11 Electrical and instrum ent engineering 1 5 2 0 7 — 5 3 9 8 8 6 3 8 7 4 4 6 8 8 7

12 M otor vehicles and parts 3 8 8 1 1 6 7 2 9 1 4 31 6 5  S )  '

con

19

52

250

1.309

160

405

653

482

I 5.313

15 1,

13 Other transport equipment 71 3 7 0 2

14 Food 2 .5 2 9 2 7 2

15 Drink and tobacco

16 Textiles 6 5

17 C lothing, foo tw ear and leather 4 8

18 Tim ber and wooden furn iture 3 8

19 Paper, prin ting and publishing 8 0

20 Rubber and plastics 1 2 6

21 Other m anufacturing 1 1

22 Construction 151

23 D istribution, hote ls etc. 6 9

24 Transport 3 1 7

25 Com munication 8 9

26 Banking etc. 5 2 9

27

28

Public adm in istra tion e tc. and 
other services 

Sales by final buyers

5 6 8

2 5

9 Tota l goods and services 1 0 .5 4 1

30  Taxes on expenditure /ess subsidies - 5 6 9

31 Income from  em ploym ent 1 ,7 7 6

32 Gross p ro fit and other trad ing incom e 3 ,7 8 9

33  Total input 1 5 ,5 3 7

1 3 3 3 1 4 7 3 1 4

1 1 7 5 7 1 9 17

4 7 — 1 11 5 14 9 3 9

6 8 — 6 7 5 2 2 2 8 4 9 0

2 0 1 0 8 6 6 3 2 2 0 6 6 0 1 6 4 2 4 7

1 2 8 — 12 71 3 0 2 6 4 4 6 1 4 0 2 8 6

— — — — — 1 1

— — 3 2 2 4 3 0 4 0 3 3 5 6

1 8 9 9 9 7 3 4 3 0 6 2 6 2 4 1 6 2 0 4 7 0 1 ,1 9 5

1 3 4 1 ,4 0 2 3 5 1 3 5 6 7 8 5 9 7 0 7 2 2 2 7 4 4 1 5

3 3 4 8 8 2 0 3 7 8 2 5 2 1 6 5

1 8 0 1 0 8 9 4 7 5 3 0 2 9 1 4 0 2 1 .2 2 9 4 5 4 1 ,2 4 2

1 — 1 4 2 3 11 3 10

16 2 0 2 0 1 3 1 ,3 5 0 11 18 1 9 3 6 2

1 4 4 3 ,6 8 6 1 3 ,7 5 5 1 2 ,5 9 8 8 ,8 6 2 4 ,5 1 4 1 4 ,5 6 1 5 ,4 8 5 1 2 ,1 3 3

3 8 4 - 4 6 4 5 6 7 1 2 3 2 3 3 8 5 0 6 161 2 9 6

6 9 8 5 5 8 2 9 2 4 ,0 9 7 2 .1 2 4 2 ,2 5 5 3 ,9 6 6 3 ,1 5 3 7 ,4 4 0

0 1 0 1 8 ,3 3 7 9 8 8 4 ,4 5 6 6 9 0 1 ,3 4 6 3 ,5 6 0 7 3 9 1 ,5 5 2

4 6 8 2 2 ,5 3 5 1 5 ,0 8 0 2 1 ,8 2 2 1 1 ,9 0 7 8 ,4 5 3 2 2 ,5 9 3 9 ,5 3 8 2 1 ,4 2 2

16

11

589

2

59

396

147

U34

11

25

290

3,3

6

2 are com patib le with“ 17nrred /T/ngdom  /V a h W  >1ccoum s 1988 edition
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ĉ
 

rA

<P 2
 

o <P

<
 

-n
 

0) i
s

S2
. 

-<
 

H
 

2

o 3
s

 
-

O
 

»
 

C
t 

CP

o 0̂ (A V)

>
 C

D
^

 (
rt

^
 

<P

CP
 

CP
 

^ 9*
2

.3
3

a
' 

'S
<P

 
NJ

 C
</)

cp

3

CP
 

<

7
. 

o

2
 

S

o 3 0»

a
 2

 

^
 w

S
 

&
o

 
r?

 J
2

 
^

 
o

 
£

,
^

 
—

 D

= i 2
 

3
Q

. 
c/)

^
 

5
<

! 
o

 
o

3
 

S
3

 
I

0)
 

3

O 3

CP o o o c 3

3
 

-.
CO

 
=

 
Q

. 
C

o
 

2
 

3
 

S

CU
 

aA
2

 
^

 
a

 2
_

 
O

) 
CP

S>
 

^
 

9
 

(/> *o CP
 

o

^
3

5-
 S

i

3
 

3
 

CP
 ^

^
 

c:
^

 
p)

 
X

2
 

c
CP

 
2

 
Crt

 
^

•o c O
’

^
 

o
2 

i

n
 

9
 

7

i
®

< CP
0)

(A
 

-
(/)

*o 3

9
 

5
C/

)

9
7

 d
0 

®
7

g 7
9 

' 
- 

9
2. 

5’
9

« 3 7
ft’

£ 
a

i 
® «

g 9 <
c 0

9
§ 

1 
a

 7
= 

i
ft 7

9
d

 a
9

3 CO
 

CP
 

3

2
 

2
 

(A
 

C
 

^
*o

 
O

’ 
®

CP a
o

 
3

Crt
 

^
 

2
 

. .
* 

CP
 

o

0)
 

Q
. 

—
 C

P

0 
I

1 
g.

Il 9
 

O

3
 

3
 

*0
 

n
 

o
 

o
^

 
3

^
 5

? 
<p

5
' 

i
 s

a
"

 
r>

* 
^

 5
2

 ^
 

e
3

 
Q

. 
0)

 
o

 
o

 
a

s
|i

I
?

 
S

o
 

3
(/»

 
S

. 
2

.

o
 <

 
3 Q

. 
</>

2
 

X
-

<
 

3
 

' 
o

'D
 

i 3
O

 
Q

.
C

 
CA

 
r> o

^
 

a>
O

 
3

!
•

§
 

Z
 <

p
a

 o
^

 o
5

 3

“
i

V)
 

a
<rt P

 < .C
O

3 a c </>

2
 

2
5?

 
CP

CP <A

i
0)

3
m

 ^
o

 
9

^
 

5
3

- 
><

<P
 

CP
 

2

o CD

CP a

n o 3 3 o

2
 

c/>
O

 
0)

CP or (A

3 3 o

<p vt 9
&

3

<
 

?c
.

g
C

/>

CP
 

n
a

 ^
 

o
 

O
'

7 fi) V) o

^
 

^
 

Vi
9

 
7Z

- 
3

Ĉ
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Table 2.6B : Primary input content of final demand in 1985
Final Demand

Primary
inputs

Consumers'
expenditure

General gov't 
final cons GDFCF

Change in 
stocks Exports Total

Imports
Sales by final demand 
Taxes less subsidies 
Income from employment 
Gross profits etc

44,714
4.929

37,933
83.584
44.107

9.358
-4.635
4,160

43,462
21,650

20,352
-3,139
4,040

25,586
13.444

23,778 
2,873 
3,232 

42,611 
30.288

99,163

49,523
194,574
109,635

Total 215,267 73,994 60,283 569 102.782 452,896

One use of the Leontief inverse
A picture can be produced to show the primary inputs needed 
both directly and indirectly to generate each category of final 
demand. For each primary input, n, a diagonal matrix h, is 
calculated showing the ratio of primary input to gross output for 
each commodity.

The matrix equation then used is

Q„ = h„ . (I -  A) F

where

Qp represents the primary input content matrix for the 
particular primary input n.

Hp is the diagonal matrix of primary input : gross output 
ratios for primary input n.

F is the final demand matrix showing separately the 
various categories of final demand.

Summing the n resulting matrices over the commodity groups 
gives Table 2.68.

Drawbacks of input-output tables and analysis
1. A major difficulty in using input-output tables is that benchmark 
tables can be completed only some years after the year to which 
the comprehensive purchases inquiry of the production sectors 
relates. The inquiry provides the basis for an important part of 
the input-output tables. This is unavoidable because of the volume 
and nature of the data involved, and the requirement to balance

,

seemingly inconsistent estimates of supply and demand at a 
detailed industry level. The purchases inquiries themselves are 
conducted at five yearly intervals, so that the latest set of input- 
output tables can be as much as nine years 'out-of-date', as was 
the case in early 1988 before the set for 1984 was published. 
Nevertheless, the industrial structure of the economy changes 
relatively slowly over time, and for many purposes the tables will 
be relevant over a number of years.

2. The simple Leontief model based upon input-output tables 
contains two major assumptions:

a) that industry outputs can be represented as a linear combination 
of their inputs, and

b) that the input-output industry and commodity groups are 
homogeneous.

Both of these assumptions are liable to be violated when 
considering significant changes in the economy over a long period 
of time.

References
1 Input-output tables for the United Kingdom 1984 (HMSO 1988, 
price £19.95)

This gives a fuller account of the methodology of United Kingdom 
input-output tables and a complete set of basic and derived 
commodity by commodity tables. For the first time for any CSO 
publication, a floppy disk containing data of the publication is 
included free. Further details on the publication and the tables can 
be obtained from CSO Branch C l (telephone: 01-270 6062).

2 Standard Industrial Classification. Revised 1980 (HMSO 1979, 
price £2.50)
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SECTION THREE: THE SECTOR ACCOUNTS
CHAPTER 3: Summary sector accounts

Personal sector: current income and expenditure

C million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
INCOME BEFORE TAX

Income from employment DJAO 23 799 25 455 27 227 30 553 33 489 37 870 43 877 52 379 68 494 78 005 86 572
Income from self-employment^ CFAN 3 325 3 631 3 877 4 146 4 646 5 624 7 445 6 044 9 134 11 076 11 976
Rent, dividends and net interest 
Social security benefits and other

CFAM 3 920 4 137 4 493 4 657 4 985 5 247 5 542 7016 8 439 9 789 10 754

current grants from general
government A IIE 3 188 3 678 3 937 4 330 4 780 5 837 6411 7 870 10 278 12 749 15 031

Other current transfers
Imputed charge for capital consumption

CFBR 193 219 241 266 284 305 362 399 435 579 657

of private non-profit-making bodies CFBM 45 53 61 73 94 98 116 151 188 216 242

Total personal income^ A H A 34 470 37 173 39 836 44 025 48 478 55 181 63 753 75 859 96 966 112414 125 232

EDUCTIONS FROM INCOME
UK taxes on income A IIG 4 069 4615 5 223 5 783 6515 6 629 7 726 10418 15 042 17 422 18 149
Social security contributions A IIH 1 924 2 161 2 242 2 655 2 826 3 337 3 937 5 000 6 648 8 423 9 503
Other current transfers AIJC 211 256 268 280 286 362 474 534 604 665 795

Personal disposable income^ A I IJ 28 266 30 141 32 103 35 307 38 849 44 853 51 616 59 907 74 474 85 904 96 785
KPENDITURE
Consumers' expenditure A IIK 25 761 27 751 29 466 32 114 36 010 40 750 46 428 53 491 65 664 76 560 87 530
Balance: saving^ AAAU 2 505 2 390 2 637 3 193 2 839 4 103 5 186 6416 8610 9 344 9 255

Total A I I J 28 266 30 141 32 103 35 307 38 849 44 853 51 616 59 907 74 474 85 904 96 785

1 Before providing for depreciation and slock appreciation. 2 Before providing for depreciation, stock appreciation and additions to tax reserves

3.2 Corporate sector^ : current income and expenditure

£ million

INCOME
Income arising in the United Kingdom: 

Gross trading profits and trading 
surplus:
After deducting stock appreciation 
Stock appreciation

GIBY
GIBZ

Total^
Rent and non-trading income

G IC A
G IC B

Total
Income from abroad^-'*

G IC C
G IC D

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

5 564 
94

5 999 
490

6 439 
626

6 462 
966

7616
923

8 533 
1 138

9 768 
2412

8 365 
5 404

9 863 
4 910

13 102 
5 985

20 443 
4512

5 658 
1 578

6 489 
1 846

7 065 
2 047

7 428 
2 291

8 539 
2 621

9 671 
3 172

12180 
4 595

13 769 
5 751

14 773 
6 070

19 087 
7 494

24 955 
8 727

7 236 
875

8 335 
1 021

9 112 
1 255

9719 
1 346

11 160 
1 353

12 843 
1 561

16 775 
2613

19 520 
3 020

20 843 
2 594

26 581 
3 798

33 682 
3712

Total income
ALLOCATION OF INCOME 

Dividends and interest payments® 
Current transfers to charities and 

central government from companies 
Profits due abroad, net of UK tax^
UK faxes on income®
Royalties and licence fees on oil and gas 

production
Balance: undistributed income after 

taxation^

GICE 8 111 9 356 10 367 11 065 12513 14 404 19388 22 540 23 437 30379 37 394

GICF 3 343 3 625 4 055 4 149 4 553 4 696 5 826 7 241 7 924 9 108 9 705

E A E I
C IB U
G I C I

42 
649 

2 883

42 
602 

2 399

43 
1 997 
3 273

GICJ 1 48 12 15 18 23 76 234

GICK 3 302 4 108 4 697 4 893 5918 7341 10887 11 707 12447 17875 22142

Total GICE 8 111 9356 10367 11 065 12513 14404 19 388 22 540 23 437 30 379 37 394

1 The sum of two subsectors, namely public corporations plus companies and 
financial institutions. Flows between the two constituent subsectors are not 
netted out.

2  Before providing for depreciation and slock appreciation.
3 After deducting depreciation allowances but before providing for stock appreci

ation.
4 Includes net receipts of interest by UK banks and other financial institutions on

their foreign currency lending to and borrowing from overseas residents. See foot
note 9 to table 5.1.

5 Excludes dividends and debenture interest payments by UK subsidiaries to their 
overseas parents. After 6 April 1973 figures are net of advance corporation tax.

6 From April 1973 figures reflect change to imputation system of corporation lax.
7 Before providing for depreciation, slock appreciation and additions to dividend and 

tax reserves.
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216 242

17422
8423
665

85904

181<9
9503
795

96 785

76 560 87530 
9 344 9 255

85 904 96 765

<J 3<Wf&yis to ffisefves.

£mion

975 1976 1977

663 13102 204̂ 3
910 5985 4512

773 19087 24955
070 7 494 8 727

643 26 581 33682
594 3 798 3 712

437 3 0 3 ;^3 n ^

924 9108 9 705

Personal sector: current income and expenditure

continued

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

e million

1988

INCOME BEFORE TAX
Income from employment 
Income from self-employmenii 
Rent, dividends and net interest 
Social security benefits and other 

current grants from general 
government 

Other current transfers 
Imputed charge for capital consumption 

of private non-profit-making bodies

Total personal income^

DEDUCTIONS FROM INCOME 
UK taxes on income 
Social security aintributions 
Other current transfers

Personal disposable income^
EXPENDITURE

Consumers’ expenditure 
Balance; saving^

Total

See footnotes on page 30

DJAO
CFAN
CFAM

98 843 
13 539 
12 697

115 866 
15811 
16 624

137 614 
17 928 
19 242

149 573 
19 937 
21 109

158 622
22 076
23 925

169 586
24 314
25 791

180 145 
27 382 
27 103

194 865 
29 466 
29 620

209 830 
33 600 
31 532

225 945 
38 044 
34 025

249 775 
42 617 
40 878

A IIE
CFBR

17871
619

20 917 
901

25 524 
987

31 242 
1 179

36 584 
1 317

39 856 
1 598

43 020 
1 736

46 792 
1 868

50 850 
1 838

52 580 
1 786

54 207 
1 836

CFBM 266 308 368 403 409 416 431 458 485 502 514

A IIA 144 035 170 427 201 663 223 443 242 933 261 561 279 817 303 069 328 135 352 882 389 827

A lIG
A IIH
AIJC

19 460 
10 101 

1 052

21 586 
11 526 

1 178

25 683 
13 939 

1 308

28 969 
15916 

1 234

31 396 
18 095 

1 387

33 230 
20 780 

1 389

34 551 
22 322 

1 481

37 599 
24 213 

1 676

40 834 
26 069 

1 899

43 650 
28 188 

2 078

48 655 
31 686 

2316

A I I J 113422 136 137 160 733 177 324 192 055 206 162 221 463 239 581 259 333 278 966 307 170

A IIK
AAAU

100 847 
12 575

119516 
16 621

139 016 
21 717

154 701 
22 623

169 816 
22 239

185 895 
20 267

198 895 
22 568

217 023 
22 558

239 156 
20 177

261 698 
17 268

293 569 
13 601

A I I J 113 422 136 137 160 733 177 324 192 055 206 162 221 463 239 581 259 333 278 966 307 170

3.2 Corporate sector'' : current income and expenditure
continued £ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

INCOME
Income arising in the United Kingdom: 

Gross trading profits and trading 
surplus:

After deducting stock appreciation 
Stock appreciation

GIBY
GIBZ

23 994 
3 781

26 773 
8 061

28 408 
5 672

29 768 
5 348

36 893 
3914

46 030 
3 654

48 987 
4 184

57 332 
2 265

54 676 
1 604-

63 746 
4 248

72 134 
5 394

Total^
Rent and non-trading income

GICA
GICB

27 775 
9 076

34 834 
12 637

34 080 
16 958

35 116 
18 867

40 807 
20 517

49 684 
20 528

53 171 
24 059

59 597 
29 962

56 280 
31 591

67 994 
33 892

77 528 
37 594

Total
Income from abroad®-^

GICC
GICD

36 851 
4 522

47 471 
7 096

51 048 
7 230

53 983 
8 962

61 324 
9 235

70 212 
11 297

77 230 
14 371

89 559 
15 369

87 871 
15 943

101 886 
18 490

115 122 
21 109

Total income GICE 41 373 54 567 58 278 62 945 70 559 81 509 91 601 104 928 103 814 120 376 136 231

ALLOCATION OF INCOME
Dividends and interest payments® 
Current transfers to charities and 

central government from companies 
Profits due abroad, net of UK tax®
UK taxes on income®
Royalties and licence fees on oil and gas 

production
Balance: undistributed income after 

taxation^

Total

GICF 10 278 15 121 19 463 20 396 22 872 22 732 25 303 32 537 34 088 37 611 45 857

EAEI 45 51 52 62 69 86 107 123 158 184 208
CIBU 2 229 3 992 4 769 4 695 4 659 5 258 6 271 7 499 5 204 6 601 7 370
GICI 4099 5 064 6 665 8 657 10 569 12 118 14 230 16 540 14 286 15 208 17 200

GICJ 286 531 1 156 1 362 1 600 1 887 2 459 2 366 941 1 151 820

GICK 24 436 29 808 26 173 27 773 30 790 39 428 43 231 45 863 49 137 59 621 64 776

GICE 41 373 54 567 58 278 62 945 70 559 81 509 91 601 104 928 103 814 120 376 136 231

See footnotes on page 30
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Summary sector accounts

3.3 General government: current income and expenditure

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
RECEIPTS

Taxes on income 
Taxes on expenditure 
Social security contributions 
Gross trading surplus^
Rent, dividends and interest, etc. 
Miscellaneous current transfers 
Imputed charge for consumption of non

trading capital

ACGB
AAXC
A I I H
DJAQ
GTAA
ACGX

5 286 
5 951 
1 924 

127 
1 100 

22

7410 
8 352 
2 655 

179 
1 606 

37

8 020 
8 653 
2 826 

201 
1 822 

41

8 116 
9 191 
3 337 

163 
1 961 

46

9 257 
10 058 
3 937 

151 
2315 

55

12716 
11 374 
5 000 

133 
3 050 

57

16 758 
14 036 
6 848 

127 
3 625 

73

18 969 
16 284 
8 423 

152 
4 433 

118

20 490 
19 834 
9 503 

183 
4 943 

136

AAXG 224 246 268 306 356 413 448 589 777 925 1 045

Total
EXPENDITURE

Final consumption 
Subsidies
Social security benefits
Other current grants to personal sector
Current grants paid abroad (net)
Debt interest

AAXA 14 634 16 470 18 388 20 545 21 919 23 227 26 221 32 919 42 244 49 304 56 134

A A X I
AAXJ
AUAA
GTAB
ACHK
AAXL

7 230 
801 

2 748 
440 
188 

1 573

7 681 
895 

3 170 
508 
179 

1 794

8018 
842 

3 388 
549 
177 

1 929

9 038 
884 

3 748 
582 
169 

2 025

10 305 
939 

4 125 
655 
195 

2 093

11 751 
1 160 
4 919 

918 
220 

2 277

13 398
1 503 
5 405 
1 006

344
2 673

16716 
3 107 
6 661 
1 209 

302 
3 490

23 117
3 771 
8 634 
1 644

337
4 127

27 042 
3 572 

10 846 
1 903 

776 
5 293

29 469 
3 386 

12 977 
2 054 
1 083 
6 268

Total current expenditure 
Balance: current surplus^

AAXH
AAXM

12 980 
1 654

14 227 
2 243

14 903 
3 485

16 446 
4 099

18312 
3 607

21 245 
1 982

24 329 
1 892

31 485 
1 434

41 630 
614

49 432 
-128

55 257 
877

Total AAXA 14634 16 470 18388 20 545 21 919 23 227 26 221 32 919 42 244 49 304 56 134

1 Before providing for depreciation.

International transactions

£ million

1967 1968 1969
UNITED KINGDOM CREDITS  

Exports of goods 
Exports of services 
Property income from abroad net of 

foreign taxes

CGJP
CGJZ

5 241 
2 147

6 433 
2 547

7 269 
2818

8 128 
3 382

9 030 
3 888

9412  
4 209

11 882 
5 187

16 280 
6 597

19 183 
7 678

25 082 31 682
10010 11615

CGJS 1 002 1 135 1 375 1 494 1 537 3 403 4 925 6 211 6 564 8 389 8 816

Exports and property income from 
abroad

Current transfers:
To private sector 
To central government

HCCS 8390  10 115 11462 13004 14455 17024 21 994 29 088 33 425 43 481 52 113

CGJV
HDKD

161 185 206 230 246 264 393
366

Total current credits
UNITED KINGDOM DEBITS 

Imports of goods 
Imports of services 
Property income paid abroad 
less UK taxes
Properly income paid abroad net of UK 

taxes

CGPZ 8 551 11 668 13 234 14 701 17 288 22 381 29 577 34 184 44 271 53 025

CGGL
CGGZ
HCCT

-C IH R

5 840 
2014 

696 
•95

8 142 
2 961 
1 078 
-180

CGGK 601 776 844 898

8 820 
3 341 
1 154 
-170

10 154 
3 586 
2 964 
■155

14 448 
4 501 
3 798 
-200

21 513 
5 636 
4 913 
-210

22 440 
6 363 
5913 
-240

29 041 
7 788 
7 089 
-260

34 006 
8 603 
8 875 
-324

984 2 809 3 598 4 703 5 673 6 829 8 551

Imports and property income paid 
abroad

Current transfers:
From private sector 
From central government

HCCU 8 455 10 156 10 774 12 001 13 145 16 549 22 547 31 852 34 476 43 658 51 160

CGGV
CGGJ

189
188 547 

1 029
659 

1 381
Total current debits CGQB

Investment and financing:
Net investment abroad^ 
Capital transfers paid abroad

•AABI
AAAZ

Total^ AIMG

Total debits CGPZ

1 Equal. with opposite sign, to the overseas sector financial surplus/deficit.

8 832 10 564 11 186 12 413 13 587 17 085 23 377 32 763 35 710 45 234 53 200

-281 -264 482 821 1 114 203 -1 055 
-59

-3 261 
-75

-1 526 -963 -175

■281 -264 482 821 1 114 203 -996 -3 186 -1 526 •963 -175

8 551 10 300 11 668 13 234 14 701 17 288 22 381 29 577 34 184 44 271 53 025

2 Equal to the current balance in the Balance of payments accounts.

i;
1 >

fflni

Tiles'^*
SocSls*®
Gross

Total
g^DlTU

final
Su£>5<l̂
Sooaisec
Otfiercoff
Curretity
Qetitintefi

Total
Balance: <

Total

See loot!

i

conirued

UNITED K!l 
Eiportso 
Eiportso 
Pnjpertyi 

loregn

Eiportsa 
abroad 

Current tr 
Topnvi 
To cent

Total curr
UNITED Kll 

toporiso 
Inwso 
Propenyi 
tessUKc
Property i 

taxes

Irrwinsai
abroad 

Current tr 
Promp( 
PfOrnci

Total Curri

Invesffnef
^irtrt
Capital



c

1977

’8969
18294

8423
1S2

4433
118

777

^490
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12977 
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•128 877

12 244 49304 56134

tm io n

1975 1976 1977

163 25 082 31682
678 10010 11615

564 8389 8816

425 43 481 52113

393 537 614

366 253 298

1S4 44 271 5302S
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7788 
7 089 
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Summary sector accounts

General government: current income and expenditure

continued
C million

1970 1979 1980 1981 1982 1983 1984 1985 1986 1907 1966

R E C E IP T S  
T axes  on incom e ACGB 22 624 25 239 31 002 36 249 40 392 43 484 46 789 51 685 52183 55 403 61 123
T axes  on expenditure AAXC 22 756 29 670 36 474 42 465 46 467 49 502 52 595 56 672 62 743 68 349 75 029
Social security contributions AIIH 10 101 11 526 13 939 15916 18 095 20 780 22 322 24 213 26 069 28 188 31 686

G ross trading surplus’ DJAQ 216 180 180 236 216 50 -117 243 145 •58 •70
Rent, dividends and  interest, etc. GTAA 5 3 6 8 6 525 8 206 9 171 10 149 9 933 10 502 11 769 10 003 10414 10 308

PA

M iscellaneous current transfers ACGX 151 134 169 177 187 222 217 229 271 353 362
Im puted charge for consum ption of non

trading capital AAXG 1 179 1 399 1 735 1 931 1 994 2 049 2 147 2 3 1 8 2 520 2 7 1 2 2 894

Total

E X P E N D IT U R E  
Final consum ption  
Subsidies
Social security benefits
O th er current grants to personal sector
C urrent grants paid abroad  (net)
D eb t interest

AAXA 6 2 3 9 5  7 4 6 7 3  91 705 106 145 117500 126020 134455 147 129 153934 165361 101 352

A A X I
A A X J
AUAA
GTAB
ACHK
AAXL

33 404 
3 775 

15417 
2 454 
1 664 
7 0 9 3

36 883 
4 643 

18 122 
2 795 
2 0 1 6  
8 669

49 018 
5 7 1 9  

21 813 
3711 
1 780 

10 873

55 452 
6 369 

27 002 
4 240 
1 607 

12 703

60 440 
5 811 

31 677 
4 907 
1 789 

13 975

65 866
6 269 

32 336
7 520 
1 930

14 188

69 857
7 538 

34 350
8 670 
2 099

15 754

73 879 
7 202 

37 609 
9 1 6 3  
3 332 

17 455

79 645 
6 151 

40 860 
9 990 
2 233 

17 129

85 540 
6 126 

42 176 
10 404 
3 288 

17 758

91 847 
5 863 

43 331 
10 876 
3 269 

18 027

Total current expenditure  
B alance: current surp lus’

AAXH
AAXM

63 807 
-1 412

75 128 
-455

92 914 
-1 209

107 373 118 599 128 109
-1 228 -1 099 -2 089

138 268 
-3 813

148 660 
-1 531

156 008 
-2 074

165 292 173 233 
69 8 119

Total AAXA 62 395 74 673 91 705 106 145 117 500 126 020 134 455 147 1 29 1 53 934 165 361 181 352

S e e  footnotes on p ag e  3 2

International transactions
continued

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

U N fT E D  K IN G D O M  C R E D IT S  
Exports of goods  
Exports of services  
Property incom e from  abroad  net of 

foreign taxes

Exports and property incom e from  
abroad

C urrent transfers;
T o  private sector 
To central governm ent

Total current credits

U N IT E D  K IN G D O M  D E B IT S  
Imports of goods  
Imports of sen /ices  
Property incom e paid abroad  
\ess U K  taxes
Property incom e paid abroad  net of UK  

taxes

Imports and property incom e paid  
abroad

C urrent transfers:
From  private sector 
From  central governm ent

Total current debits

Investm ent and financing:
N et investm ent abroad^ 
Capital transfers paid abroad

Total^

Total debits

CGJP 34 981 40 470 47 147 50 668 55 330 60 696 70 263 77 988 72 656 79 421 80 602
CGJZ 12 495 14 424 15 675 17 001 17613 19 659 21 927 24 651 25 792 27 663 27 931

CGJS 11 181 17 506 23 681 37 529 44 397 42 481 51 715 5 2 3 1 3 47 798 48 477 55 526

HCCS 58 657 72 400 86 503 105 198 117 340 122 838 143 905 154 952 146 246 155 561 164 059

CGJV 774 850 935 1 117 1 248 1 512 1 631 1 749 1 693 1 626 1 657
HDKD 439 550 956 1 675 2 154 2 235 2 392 1 870 2 138 2 271 2 119

CGPZ 59 870 73 800 88 396 107 990 120 742 126 585 147 928 158 571 150 077 159 458 167 835

CGGL 36 574 43 814 45 792 47 418 53 422 62 207 75 432 81 120 82 020 90 350 101 428
CGGZ 6 981 10 625 12 022 13 286 14 642 15 664 17 588 18 045 19 545 21 981 23 766
HCCT 10 920 17 348 25 278 39 230 46 615 44 538 53 214 56 610 47 088 47 661 54 118

•CIHR •545 •1 047 -1 393 -2 911 -3 667 -4 914 -5 948 •7 060 -4 654 -4 171 -4 211

CGGK 10 375 16 300 23 886 36 319 42 948 39 623 47 266 49 550 42 434 43 490 49 907

HCCU 55 930 70 740 81 699 97 023 111 012 117 495 140 286 148 715 143 999 155 821 175 101

CGGV 901 1 044 1 139 1 057 1 200 1 167 1 266 1 451 1 641 1 749 1 963
CGGJ 2 103 2 566 2 738 3 202 3 943 4 165 4 491 5 202 4 371 5 559 5 388

CGQB 58 934 74 350 85 576 101 362 116 155 122 827 146 043 155 368 150 011 163 129 182 452

-AABI 936 •550 2 020 6 628 4 587 3 758 1 885 3 203 66 -3 671 -14617
AAAZ - • - • • • • • •

AIMG 936 -550 2 820 6 626 4 587 3 758 1 885 3 203 66 -3 671 -14617

CGPZ 59 870 73 800 66 396 107 990 120 742 126 585 147 928 158 571 150 077 159 458 167 835

S ee  footnotes on page 32.
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Summary sector accounts

3.5 Summary capital account^

£  million

R E C E IP T S  
S a v in g ^

P ersonal sector
Industrial & com m erc ia l com pan ies  
Financia l co m p an ies  an d  institutions 
Public corporations  
C en tra l g o vern m en t 
Local authorities

196 7 196 8 196 9 197 0 1971 1 9 7 2 197 3 197 4 197 5 197 6 1977

AAAU
AAAQ
AAAM
A A A I
AAAA
AAAE

2  5 0 5  
2  5 3 7  

8 2  
6 8 3  

1 2 6 5  
3 8 9

2  3 9 0
3  194

6 9  
8 4 5  

1 841  
4 0 2

2  6 3 7
3  7 5 5

6 2  
8 6 0  

3  0 3 9  
4 4 6

3  193  
3  9 6 5  

109  
6 1 9  

3  6 3 5  
4 6 4

2  8 3 9  
4 7 1 8  

3 8 3  
8 1 7  

2  9 3 0  
6 7 7

4 103
5  9 6 4  

4 1 2  
9 6 5

1 281  
701

5  188  
8  4 8 6  
1 149  
1 2 5 2  
1 0 9 3  

7 9 9

6  4 1 6  
9  331  

9 9 8  
1 3 7 8  

8 4 6  
5 8 8

8  6 1 0  
9  7 3 7  
1 0 6 3  
1 6 4 7  
-686 

1 3 0 0
Total saving

9  3 4 4  
13 2 7 8  

1 801 
2  7 9 6  

-2  2 7 9  
2 1 5 1

9  255  
15 9 5 7

2  901
3  284  

-9 1 5
1 792

G IG V

C a p ita l t ra n s fe rs  (n e t re c e ip ts ):  
P erso n a l sector
Industrial & com m erc ia l com pan ies  
F in an c ia l co m p an ies  an d  institutions 
Public corporations^
C en tra l governm ent^
Local authorities

AAAV
AAAR
AAAN
A A A J
AAAB
AAAF

7 461 8  741 1 0 8 1 9

-1 7 0 -2 3 3 -3 9 7
2 3 2 4 2 7 574

-4 -5 •3 0
16 69 70

-1 6 5 -3 8 0 -3 3 9
91 122 122

12  185  12 3 6 4  13 4 2 6  17 9 6 7  19 5 5 7  21 671 2 7  091 3 2  274

Total transfers^ AAAZ
•5 9 -7 5

R esid u al error® D JA S 3 8 9 5 3 6 -2 3 5 -1 8 5 8 1 3 3 2 9 8 1 9 0 8
Total

E ^ E N D IT U R E  
G ro s s  d o m e s t ic  f ix e d  c a p ita l fo rm a tio n

P ersonal sector®
Industrial & com m erc ia l co m p an ies  
Financia l co m p an ies  and  institutions  
Public corporations  
C en tra l g o vern m en t 
Local authorities

2  0 0 5 4 0 3 2  1 506
G I H N 7  8 5 0  9  2 7 7  10 5 6 4  12 0 0 0  13 1 7 7  13 4 5 6  18 0 0 6  21 3 9 0  2 3  6 7 6  31 123

3 3  780

AAAW
AAAS
AAAO
AAAK
AAAC
AAAG

1 371
2  3 3 5  

3 6 2
1 6 6 5  

4 0 3  
1 5 7 2

1 591
2  6 5 3  

4 6 8
1 6 1 5  

4 6 3  
1 7 1 6

1 5 3 6
2  9 0 8  

651
1 4 8 2  

4 9 6  
1 7 5 9

1 6 0 3  
3  2 9 6  

7 1 8  
1 6 7 6  

5 9 0  
1 8 5 3

2 3 1 5  
3  3 9 5  

7 4 8  
1 8 5 8  

6 1 5  
1 9 6 3

2  8 7 9
3  7 6 3  

7 8 2
1 771  

6 5 4
2  091

2 7 8 5  
4 7 8 3
1 4 1 6
2  0 6 8  

7 8 5
2  8 8 9

2  8 0 5  
5  7 9 7
1 6 5 2
2  8 5 8  

9 7 0
3 4 1 5

Total

3 8 1 6  
6  7 8 0  
1 5 2 4  
3  9 2 0  
1 261  
3  734

4  3 9 0  
6 0 1 9  
1 9 8 0  
4  6 9 3  
1 4 0 8  
4 0 1 4

5  5 0 5  
9  753  
2 1 8 2  
4 779  
1 294  
3  5 2 3

DFDC 7 7 0 8 8 5 0 6 8 8 3 2

In c re a s e  in  b o o k  v a lu e  o f  s to c k s  
a n d  w o rk  In  p ro g re s s ^ :

P ersonal sector
Industrial & com m erc ia l com pan ies  
Financia l co m p an ies  an d  institutions 
Public corporations  
C e n tra l go vern m ent

9 7 3 6  1 0 8 9 4  11 9 4 0  1 4 7 2 6  1 7 4 9 7 21 0 3 5  24  5 0 4  2 7  036

AAAX
AAAT
AAAP
AAAL
AAAD

Total DHHY 4 2 3 1 0 3 5 1 2 7 0 1 4 4 3 1 169 1 3 1 5 4 3 3 5
N et in vestm en t abroad®

7  154 4 1 6 7  7  5 8 2  6  919

-A A B I

Total investm ent

F IN A N C IA L  S U R P L U S  O R  D E F IC IT  
P ersonal sector 
Industrial & co m m erc ia l co m p an ies  
Financial co m p an ies  an d  institutions 
Public corporations  
C en tra l go vern m ent 
Local authorities

G I H N

AABH
AABG
AABF
AABD
AABA
AABB

Total G I H Z

N e t investm ent abroad®  
less R esidual error®

•AABI
D JA S

-281 -264 4 8 2 821 1 114

7  8 5 0 9  2 7 7 10 5 8 4 12 0 0 0 13 177

8 7 5 4 4 2 5 4 8 1 116 -3 6
174 112 3 7 0 -1 9 3 1 0 1 4

-2 8 4 -4 3 9 -7 0 3 •6 0 2 -3 5 2
-1 0 4 3 -7 1 8 -5 0 5 -844 -1 0 9 9

7 0 0 9 9 5 2 198 2  7 9 2 1 9 3 7
-1 0 9 2 -1 192 -1 191 •1 2 6 3 -1 163

-6 7 0 -8 0 0 7 1 7 1 0 0 6 301

•281 -264 4 8 2 821 1 114
-3 8 9 ■536 2 3 5 185 -8 1 3

2 0 3 •1 0 5 5  -3  261 -1 5 2 6 -9 6 3 -1 7 5

13 4 5 8  16 0 0 6  2 1 3 9 0  2 3  6 7 6  31 123 3 3  780

2  5 8 4  
•2  3 3 9  

-6 7 7  
•1 5 5 6  

-3 6 9  
2 8 1 2

171 • 1 1 5 3  -5  169

4 126 4 0 9 6 2  887
3 6 3 -3 9 7 800

-4 1 6 -241 708
-2  8 2 5 •2  2 8 6 -1 376
-2  3 7 8 •4  298 -2  944
-2  401 ■1 8 6 9 •1 756

-3  531 -4  9 9 5 •1 681

1 F igures for cornpanies and  public corporations a re  a ffec ted  by privatisation  
F o r further details s e e  p a g e  133 .

2  B efore providing for deprec ia tion , stock appreciation  and  additions to dividend  
and  tax reserves .

3  Excluding financial transactions on w riting-off debt. F o r details s e e  footnote 5
10 I dDl6 6.4.

^ ab°oad^^^"^' dom estic  sectors" equals capital transfers paid

-1 0 5 5  -3  261 -1 5 2 6  -9 6 3  -175
-9 8  -1 9 0 8  - 2 0 0 5  -4  0 3 2  -1 506

8

R esidual error is the d ifference b etw een  the  exp en d itu re -b ased  and  the incom e- 
based  estim ates  o f G ro ss  dom estic  product.
G ro ss  an d  net fixed cap ita l form ation by the personal sector excludes that by Life
ass u ran ce  and  pension funds; this is included with that of F inancial com panies  
and  institutions.

Equal to stock appreciation  plus va lu e  o f physical in crease  in stocks and work 
in progress.

N et investm ent ab ro ad  is e q u a l , but opposite  in sign, to the O v e rs e a s  sector’s 
financial surplus or deficit.

, •
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Summary sector accounts

3.5 Summary capital account
continued £  million

15«

^676 . i n ^ ,

1978 1979 198 0 1981 198 2 1983 1984 198 5 196 6 1987 1986

R E C E IP T S
S av in g ^

Personal sector AAAU 12 5 7 5 16 621 21 717 2 2  6 2 3 2 2  2 3 9 2 0  2 6 7 2 2  5 6 8 2 2  5 5 8 2 0  177 17 268 13 601
tndusti'ial and  com m ercia l com panies AAAQ 17  9 5 2 21 7 7 4 17 3 7 7 18 224 2 0  0 7 5 2 5  4 6 9 3 0  6 8 5 3 2  3 5 0 3 0  5 7 3 4 0  3 5 6 4 3  3 1 0
Financial com panies and institutions AAAM 2  7 5 6 4  3 4 2 4 6 6 8 4 114 4 2 3 6 6  5 7 3 6  3 4 4 8  261 12  5 6 5 14 172 15 7 0 0
Public corporations AAAI 3 7 2 8 3  6 9 2 4  128 5 4 3 5 6  4 7 9 7  3 8 6 6  0 0 2 5  2 5 2 5 9 9 9 5  0 9 3 5  7 6 6
C entra l governm ent AAAA -3  0 0 8 -1 854 -2  2 7 5 -3  7 5 0 •4  0 6 7 -4  3 1 5 -6  0 3 3 -3  5 4 9 - 4 3 1 8 •2  631 6  5 5 0
Local authorities AAAE 1 5 9 6 1 3 9 9 1 0 6 6 2 5 2 2 2  9 6 8 2  2 2 6 2  2 2 0 2 0 1 8 2 244 2 7 0 0 1 5 6 9

Total saving GIGV 3 5  5 9 9 4 5  974 4 6  681 49  168 51 9 3 0 5 7  6 0 6 61 9 8 6 6 6  8 9 0 6 7  2 4 0 76  9 5 8 86  4 9 6

C a p ita l tra n s fe rs  (n e t re c e ip ts ):
Personal sector AAAV 301 196 2 5 3 136 4 4 6 1 109 1 3 5 9 4 0 4 •3 2 -3 1 9 -1 3 3 6
Industrial and com m ercia l com panies AAAR 3 9 8 3 5 3 4 2 9 5 5 7 491 3 2 2 2 1 7 112 52 -371 -2 1 0
Financial com panies and  institutions AAAN 14 -1 0 7 •1 4 2 -3 1 5 -1 4 8 -61 -6 4 -1 1 8 -2 1 9 •2 8 3 •4 0 3
Public corporations® AAAJ 5 0 0 4 1 2 4 7 2 5 3 2 4 7 3 6 0 2 5 6 8 6 3 4 4 5 6 6 7 6 7 8 7
C entra l governm ent® AAAB -1 2 4 6 -9 4 6 -1 0 9 2 -9 5 2 -1 0 8 8 -1 197 -1 129 -9 4 9 -531 -70 793
Local authorities AAAF 33 92 80 42 -1 7 4 •7 7 5 -951 -8 3 2 7 4 3 6 7 3 6 9

Total transfers^ AAAZ - • • • • - • • - - •

Residual error® DJAS 2  4 2 9 1 4 0 2 1 5 1 9 1 971 5 6 8 4 3 6 6 5 5 10 •3 1 3 -1 0 3 7 -1 875

Total GIHN 3 8  0 2 8 47  374 48  2 0 0 51 138 5 2  4 9 9 58  0 4 2 6 2  641 6 6  9 0 0 6 6  9 2 7 7 5  921 84  621

3816 
6780 
1524 
3 920 
1261 
3 734

4390
8019
1980
4693
1408
4014

5 505 
9753 
2182 
4 779 
1294 
3 523

21 035 24 504 27 036

366 795 933
2960 5935 5647

9 34 •15
841 766 299

•9 2 SO

4167 7 582 6919

-1526 -963 -175

23676 31123 31780

E X P E N D IT U R E
G ro s s  d o m e s tic  f ix e d  c a p ita l fo rm a tio n :  

Personal sector®
Industrial and com m ercia l com panies  
Financial com panies and  institutions 
Public corporations  
C entra l governm ent 
Local autiiorities

AAAW
AAAS
AAAO
AAAK
AAAC
AAAG

6  2 0 9  
1 2 0 5 1

3  2 0 3
4 9 4 4  
1 290  
3  3 6 3

6 158  
14 0 3 8  

3  943
5 641  
1 557  
3 588

9  284  
14 8 9 3

5  2 3 2
6  6 5 3  
1 7 5 7  
3  7 4 2

9  716  
14 7 1 6  

5 5 1 4  
6  7 8 0  
1 8 6 3  
2 7 1 5

11 8 9 7  
15 2 9 2  

6 206  
7 114  
2 2 2 4  
2 091

13 7 9 6  
15 8 9 0  

5  3 3 8  
7 8 8 4  
2  4 9 0  
3 2 1 7

14 581 
1 9 6 1 4  

7 024  
7  2 4 7
2 7 1 9
3  7 7 5

15 2 8 2  
24  8 7 6  

7  8 2 9  
5  7 7 2  
3  115  
3  4 6 9

17 8 6 0  
2 6  6 8 2  

7  301  
5  4 5 5  
3  321  
3  7 8 0

21 4 2 5  
3 2  2 8 5  

8  2 5 0  
4 5 1 2  
3 3 1 9  
3  7 7 9

25  496  
40  308  
12 277  

4 882  
3  675  
2 113

Total

In c re a s e  in  b o o k  v a lu e  o f  s to c k s  
a n d  w o rk  in  p ro g re s s ^ :  

Personal sector
Industrial and  com m ercia l com panies  
Financial com panies and institutions 
Public corporations  
C entra l governm ent

Total

N et investm ent abroad®

4128 
363 

-416 
•2625 
•2 378 
•2461

4096 
•397 
•241 

•2286 
•4 298 
•5 869

2887

708
•1376
•2944
•1756

4995

•1526 
•2 005

.953 -175

4032

fii/e-based and Hie

noease

;n, lotfie Overseas seciof's

Total investm ent

F IN A N C IA L  S U R P L U S  O R  D E F IC IT
Personal sector
Industrial and  com m ercial com panies  
Financial com panies and  institutions 
Public corporations  
C entral governm ent 
Local authorities

Total

N et investm ent abroad®  
less Residual error®

DFDC 31 060 36 925 41 561 41 304 44 824 48615 54 960 60 343 64 399 73 570 88 751

AAAX 760 1 164 479 415 420 698 513 426 526 823 1 105
AAAT 4 969 9 277 2 794 2 531 1 845 4 3 1 6 5 357 2 374 2 524 5 821 9 428
AAAP -10 -17 6 9 4 38 24 * • - -

AAAL 282 610 497 344 664 371 -378 104 -351 -124 276
AAAD 31 •35 43 -93 155 246 280 450 -237 -498 -322

DHHY 6 032 10 999 3 8 1 9 3 206 3 086 5 669 5 796 3 354 2 462 6 022 10 487

-AABI 936 -550 2 820 6 628 4 587 3 758 1 885 3 203 66 -3 671 -14 617

GIHN 38 028 47 374 48 200 51 138 52 499 58 042 62 641 66 900 66 927 75 921 84 621

AABH 5 907 7 495 12 207 12 628 10 368 6 882 8 833 7 254 1 759 -5 299 •14 336
AABG 1 330 -1 188 119 1 534 3 429 5 585 6 131 5 2 1 2 1 419 1 879 -6 636
MBF -423 309 •712 -1 724 -2 122 1 136 -768 314 5 045 5 639 3 020
AABD -998 •2 147 -2 550 -1 157 •826 •267 -299 10 1 351 1 381 1 395
AABA -5 575 -4 322 •5 167 •6 472 •7 534 -8 248 -10 161 -8 063 -7 933 -5 522 3 990
AABB -1 734 •2 097 -2 596 -151 703 -1 766 -2 506 ■1 534 -1 262 -712 -175

GIHZ -1 493 -1 950 1 301 4 658 4 018 3 322 1 230 3 193 379 -2 634 -12 742

-AABI 936 -550 2 820 6 628 4 587 3 758 1 885 3 203 66 -3 671 -14 617
-DJAS -2 429 -1 402 -1 519 -1 971 -568 -436 •655 •10 313 1 037 1 875

1 Figures for com panies and  public corporations are  affected  by privatisation, 
For further details s e e  p ag e  133.

2 B efore providing for depreciation, s lock appreciation and additions to dividend  
and tax reserves.

3  Excluding financial transactions on writing-off debt. For details see  footnote 5  
to Tab le  6 .4 .

4 T o ta l capital transfers for the dom estic sectors" equals capital transfers paid 
abroad.

5 Residual error is the  d ifference b etw een  the exp end itu re -b ased  and  the incom e- 
based estim ates of G ross dom estic  product.

6  G ro ss  and net fixed capital form ation by the personal sector excludes that by Life 
assu ran ce  and pension funds: this is included with that of F inancial com panies  
and institutions.

7 Equal to stock appreciation plus va lu e  of physical in crease  in stocks and work  
in progress.

8 N et investm ent abroad is equal, but opposite in sign, to the O verseas  
sector's  financial surplus or deficit.
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Summary sector accounts

3.6 Summary capital account including capital consumption^

£ million

RECEIPTS:
Saving

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

Total

less Stock appreciation:
Personal sector
Industrial & commercial companies 
Public corporations

Total

AAAU
AAAQ
AAAM
AAAI
AAAA
AAAE

2 505 
2 537 

82 
683 

1 265 
389

2 390
3 194

69 
845 

1 841 
402

2 637
3 755

62 
880 

3 039 
446

3 193 
3 965 

109 
819 

3 635 
464

2 839 
4 718 

383 
817 

2 930 
677

4 103
5 964 

412 
965

1 281 
701

5 188 
8 486 
1 149 
1 252 
1 093 

799

6 4 1 6  
9 331 

998 
1 378 

846 
588

8610  
9 737 
1 063 
1 647 
-686 

1 300

9 344 
13 278 

1 801 
2 796 

•2 279 
2151

9 255 
15 957
2 901
3 284 

•915
1 792

GIGV 7 461 8 741 10819 12 185 12 364 13 426 17 967 19 557 21 671 27 091 32 274

-DDAD
-AIAC
-ADRC

-43
•87

-7

-93
-478

•12

-107
-580

-46

•95
-864
-102

-132
-848

•75

-152 
-1 082 

-56

-394 
-2 261 

-151

-705 
-5 063 

-341

-611 
-4 504 

-406

-696 
-5 587 

-398

-583 
-4 118 

-394
-DJAT -137 ■583 -733 -1 061 -1 055 -1 290 -2 806 -6 109 -5 521 -6 681 -5 095

less Depreciation (capital con su m p tio n ):
Personal sector 
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

-EXFJ
-EXAB
-EXAA
-EXFK
-EXFL
-EXFM

1 718
2 890 
•160

1 632 
-179 
-750

•2 034 
•3 583 

-227 
2 120 

-236 
-888

-2 534 
-4 624 

-295 
-2 752 

-311 
-1 105

•2 980 
-5 672 

•380 
-3 287 

-370 
-1 287

Total

-3 480 
-6 837 

-487 
-3 832 

-425 
-1 440

Saving after providing for depreciation  
a n d  f t t nrk  annrA/^iation

-3^31 -3 727 -4 077 -4 6 1 8  -5 330 -6 131 -7 329 -9 088 -11 621 -13976  -16501

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

GIHA
GIVD
GIVN
G IH I
GIVR
GIVS

1 720 
1 024 

49 
-139 

1 180 
59

1 489 
1 208 

31 
-88 

1 750 
41

1 664
1 510

12
-161

2 937
47

2 123 
1 212

43
-412

3 522
18

1 588
1 690 

292
-556

2 800 
165

2 597 
2 4 1 0  

294 
-532 

1 134 
102

3 076 
3 335 

989 
-531 
914 

49

3 677 
685 
771 

-1 083 
610 

-300

5 465 
609 
768 

-1 511 
-997 
195

5 668 
2019  
1 421 
-889 

-2 649 
864

5 192 
5 002 
2414  
-942 

-1 340 
352

Total GIHK 3 893 4 431 6 009 6 506 5 979 6 005 7 832 4 360 4 529 6 434 10 678
Capital transfers (net):

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

AAAV
AAAR
AAAN
AAAJ
AAAB
AAAF

Total transfers'^ AAAZ -59 -75
Residual error® DJAS 389 536 -235 -185 813 32 98
Total

1 908 2 005 4 032 1 506

EXPENDITURE
Net domestic fixed capital formation

Personal sector®
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

GIHO 4 282 4 967 5 774 6 321 6 792 6 037 7 871 6 193 6 534 10466 12184

EXGB
EXGC
EXGD
EXGE
EXGF
EXGG

629 
909 
329 
850 
318 

1 242

670 
1 243 

601 
487 
394 

1 360

1 525 
1 291 

664 
330 
507 

1 492

1 067 
1 893
1 256 

436 
606

2 139

1 282 
2 156
1 229 
1 168

950
2 629

Total

1 410
2 347 
1 600 
1 406
1 038
2 727

2 025 
2916
1 695 

947 
669

2 083
EXDQ 4 277 4 779 4 755 5 118 5 564 5 809 7 397

Value of physical increase in stocks and 
work in progress:

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government

8 409 9 414 10 528 10 535

DHHJ
FMBN
AAAP
DHHL
AAAD

1

Total DHBF 286 452 537 382 114 25 1 529
Net investment abroad® -AABI -281 •264 482 821 1 114
Total net investment

203 -1 055

GIHO
FINANCIAL SURPLUS OR DEFICIT

Private sector 
Public sector 
Overseas sector®
Residual error®

4 282 4 967 5 774 6 321 6 792 6 037 7 871

ODDS
AABE
AABI
DJAS

1 614
2 767 
1 055

98

1 045 -1 354 901 1 824

-3 261 ■1 526 -963 -175

6 193 6 534 10 466 12 184

-432 4 073 3 458 4 395
-4 737 -7 604 •8 453 •6 076
3 261 1 526 963 175
1 908 2 005 4 032 1 506

See footnotes for Table 3.5
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Summary sector accounts

Summary capital account including capital consumption^
5

continued £ million

19??

934̂
’3??8
leoi
2?9e
•2279
2i5i

I6?i

■ 6681 •S09S

•2980
•5672

•380
•3287

•370
•1287

RECEIPTS:
Saving

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

h A M

AAAQ
AAAM
AAAI
AAAA
AAAE

Total GIGV

less Stock appreciation:
Personal sector
Industrial & commercial companies 
Public corporations

-DDAD
-AlAC
-ADRC

Total -DJAT

62l 13 976 •16S0J

less Depreciation (capital consum ption); 
Personal sector - e x f j
Industrial & commercial companies - exab  
Financial companies and institutions - exaa 
Public corporations -EXFK
Central government -EXFL
Local authorities -EXFM

Total -EXCH

Saving after providing for depreciation 
and stock appreciation 

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

GIHA
GIVD
GIVN
G IH I
GIVR
GIVS

1978 1979 1980 1981 1982 1983 1984 1985 1966 1987 1968

12 575 16 621 21 717 22 623 22 239 20 267 22 568 22 558 20 177 17 268 13 601
17 952 21 774 17 377 18 224 20 075 25 469 30 885 32 350 30 573 40 356 43310
2 756 4 342 4 668 4 114 4 236 6 573 6 344 8 261 12 565 14 172 15 700
3 728 3 692 4 128 5 435 6 479 7 386 6 002 5 252 5 999 5 093 5 766

-3 008 -1 854 -2 275 •3 750 -4 067 -4 315 -6 033 -3 549 -4 318 -2 631 6 550
1 596 1 399 1 066 2 522 2 968 2 226 2 220 2018 2 244 2 700 1 569

35 599 45 974 46 681 49 168 51 930 57 606 61 986 66 890 67 240 76 958 86 496

-447 -776 -719 -626 -362 •550 •325 -474 ■162 -498 -722
-3 443 -7 408 -5 394 -5 064 -3 511 -3 619 •4 119 -2 157 -1 490 -4 155 -5 165

-338 •653 -278 •284 -403 -35 -65 •108 ■114 -93 -229

-4 228 -8 837 -6 391 -5 974 -4 276 -4 204 -4 509 -2 739 •1 766 -4 746 -6 116

-4 152 •4 998 -6 069 -6 890 -7 368 •8 150 -8 981 •9 669 -10 866 -12 087 -14 261
•8 186 -9 536 -11 648 -13 165 -14 132 -15 193 -16 207 -19 058 -20 431 -22 470 -24 517

-622 -832 -1 139 -1 420 -1 667 -1 955 -2 238 -2 706 •3 173 -3 665 -4 245
-4 327 -4 974 -5 998 -6 672 -6 940 -7 210 -7 470 -6 180 -6 353 -5 525 -5 761

-483 -576 -713 -805 -847 -688 •931 •1 019 -1 118 -1 224 -1 375
-1 608 -1 911 ■2 385 -2 689 -2 699 -2 754 -2 898 -3 054 -3 237 -3 395 -4 610

-19 378 -22 827 -27 952 •31 641 -33 653 •36 150 -38 725 -41 886 -45 178 •48 366 -54 769

7 976 10 847 14 929 15 107 14 509 11 567 13 262 12215 9 149 4 683 -1 382
6 323 4 830 335 -5 2 432 6 657 10 559 11 135 8 652 13 731 13 628
2 134 3 510 3 529 2 694 2 569 4618 4 106 5 555 9 392 10 507 11 455
-937 -1 935 -2 148 •1 521 -864 141 -1 533 •1 036 -468 -525 -224

-3 491 -2 430 -2 988 -4 555 -4 914 •5 203 -6 964 -4 568 -5 436 -3 855 5 175
■12 -512 -1 319 -167 269 -528 -678 -1 036 •993 -695 -3 041

529 6 434 10678 Total GIHK 11 993 14 310 12 338 11 553 14 001 17 252 18 752 22 265 20 296 23 846 25 611

302 •63 75
Capital transfers (net): 

Personal sector AAAV 301 196 253 136 446 1 109 1 359 404 -32 -319 -1 336
366 329 243 Industrial & commercial companies AAAR 396 353 429 557 491 322 217 112 52 -371 -210
54 -28 •26 Financial companies and institutions AAAN 14 -107 • 142 -315 -148 •61 -64 -118 -219 •283 -403

377 418 Public corporations AAAJ 500 412 472 532 473 602 568 634 456 676 787
140 •609 •685 Central government AAAB -1 246 -946 •1 092 •952 -1 088 -1 197 •1 129 -949 -531 •70 793
33 ■6 •25 Local authorities AAAF 33 92 80 42 -174 -775 -951 -83 274 367 369

• • Total transfers^ AAA2 - - • - • - - - -

105 4032 15C6 Residual error® DJAS 2 429 1 402 1 519 1 971 568 436 655 10 -313 -1 037 -1 875

34 10466 12184 Total GIRO 14 422 15 712 13 857 '13 524 14 569 17 688 19 407 22 275 19 983 22 809 23 736

1410 
2347 
1600 
1406 
1033 
2 727

14 10528 10535

Net domestic fixed capital formation 
Personal sector®
Industrial & commercial companies 
Financial 03mpanies and institutions 
Public corporations 
Central government 
Local authorities

Total

EXGB 2 057 3 160 3215 2 826 4 529 5 646 5 600 5413 6 994 9 338 11 235
EXGC 3 865 4 502 3 245 1 551 1 160 697 3 407 5816 6 251 9815 15 791
EXGD 2 581 3 111 4 093 4 094 4 539 3 383 4 786 5 123 4 128 4 585 8 032
EXGE 617 667 655 108 174 674 -223 -408 •898 -1 013 -879
EXGF 807 981 1 044 1 058 1 377 1 602 1 788 2 096 2 203 2 095 2 300
EXGG 1 755 1 677 1 357 26 -608 463 877 415 543 384 -2 497

EXDO 11 682 14 098 13 609 9 663 11 171 12 465 16 235 18 457 19 221 25 204 33 982

54 901 1824

26
.963

-175

34

Value of physical Increase in stocks 
and work in progress:

Personal sector
Industrial & commercial companies 
Financial companies and institutions 
Public corporations 
Central government

Total

Net investment abroad®

Total net investment

3458 
.8453 

963 
4 032

FINANCIAL SURPLUS OR DEFICIT 
Private sector 
Public sector 
Overseas sector®
Residual error®

DHHJ 313 388 •240 -211 58 148 168 -48 364 325 383
FMBN 1 526 1 869 -2 600 -2 533 •1 666 697 1 238 217 1 034 1 666 4 263
AAAP -10 -17 6 9 4 38 24 m *

DHHL -56 -43 219 60 261 336 -443 -4 -465 •217 47
AAAD 31 •35 43 -93 155 246 280 450 -237 •498 •322

DHBF 1 804 2 162 -2 572 -2 768 -1 188 1 465 1 287 615 696 1 276 4 371

AABI 936 -550 2 820 6 628 4 587 3 758 1 865 3 203 66 ■3 671 •14617

GIKO 14 422 15712 13 857 13 524 14 569 17 688 19 407 22 275 19 983 22 809 23 736

DDDS 6814 6616 11 614 12 438 11 675 13 603 14 196 12 780 8 223
AABE -8 307 -8 566 -10313 -7 780 -7 657 -10281 -12 966 -9 587 -7 844
AABI •936 550 -2 820 •6 628 -4 587 -3 758 -1 885 -3 203 -66
DJAS 2 429 1 402 1 519 1 971 568 436 655 10 -313

2219  
4 853 
3 671 
1 037

-17 952 
5210  

14617  
-1 875

See footnotes for Table 3.5
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Summary sector accounts

Sector allocation of dividend and interest flows

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
PAYMENTS OF DIVIDENDS AND INTEREST 
Personal sector interest CAMZ

Companies and linancial institutions 
Prolits due abroad net of UK tax 
To overseas on foreign currency borrowing^ 
Other payments^

CIBU
GIWB
CIHP

Public corporations 
To central government 
To local authorities 
Other

ACGJ
GIUL
ADRJ

Central Government ACHL

Local authorities 
To central government 
Other

ACGI
ABAI

Overseas sector

4 626 6 775 9 993 11

2 229 3 992 4 769 4
5 873 9 398 15 059 26
7 761 12 362 16 602 17

1 521 1 729 1 895 2
140 146 180
856 864 786

5 533 6 670 8 264 10

1 330 1 458 1 612 1
1 580 2 0 1 3 2 621 2

1 181 17 506 23 681 37

12 721 13 390 16 500 21 361 23

4 659 5 258 6 271 7 499 5
33 077 29 064 34 985 34 550 29
19 205 19 055 21 814 288 25 30

2 358 2 491 2 284 2 529 2
154 124 109 103

1 155 1 062 1 096 1 080 1

11 420 12 263 14 119 15 748 15

1 747 2 001 2 355 2 678 3
2 574 1 938 1 654 1 727 1

44 397 42 481 51 715 52 313 47

25 566 28 775

6 601 
27 404 
34 504

7 370 
31 116 
42 904

80

17074 17351

3 684 
703

3 952 
692

48 477 55 526

Total payments g ix b

RECEIPTS OF DIVIDENDS AND INTEREST  
Personal sector^ GIXA

Companies
From overseas on foreign currency lending' 
Other from overseas 
From UK sources

GIVZ
EAEH
CIHM

Public corporations 
From overseas 
Other

ADRG
GISJ

Central government 
From public corporations 
From local authorities 
Other

ACGJ
ACGI
ACGK

Local authorities ADAF

Overseas sector

42 630 62 933 85 462 115342 133 467 129 127 152 902 168 413 159 991 167 120 190 639

9 860 14 167 18 509 20 104 22 921 23 930 27 355 33 082 35105 38 133 45 408

6 179 9 288 15 261 27 539 33 926 29 603 35 448 33 771 28 645 25 811 29 669
4 150 7 135 6 943 8 266 8 353 10713 13835 16 084 16 534 20 031 22 485
7 298 10 623 14 715 16 080 17 386 17 165 20 429 25 444 27 048 28 903 31 965

66 71 85 70 33 45 73 64 27 52 71
501 526 485 691 841 936 993 1 461 1 096 951 895

1 521 1 729 1 895 2 162 2 358 2 491 2 284 2 529 2 167 2 128 2 020
1 330 1 458 1 612 1 800 1 747 2 001 2 355 2 678 3 192 3 684 3 952

855 1 078 1 365 1 572 2 135 1 874 2 1 7 0 2 999 2 892 2 927 3 168

495 559 707 738 818 745 694 751 851 1 010 1 099

10 375 16 300 23 886 36 319 42 948 39 623 47 266 49 550 42 434 43 490 49 907

Total receipts 

RECONCILIATION W ITH TABLE 4.1
GIXB 42 630 62 933 85 462 115342 133467 129 127 152902 168413 159991 167120 190639

Personal sector receipts of 
dividends and interest 

less: payments of interest 
Credit for tax deducted 

on company dividends 
Rent

Rent dividends and net 
Interest of personal sector

GIXA
-CAMZ

9 860 
•4 626

14 167 
•6 775

18 509 
-9 993

20 104 
-11 290

22 921 
-12 721

23 930 
-13390

27 355 
-16500

33 082 
•21 361

35 105 
•23 297

38 133 
-25 566

45 408 
•28 775

DBA I  
DIAO

935 
6 528

1 411 
7 821

1 346 
9 380

1 379 
10916

1 573 
12 152

1 864 
13 387

1 992 
14 256

2 454 
15 445

2 937 
16 787

3 455 
18 003

4 732 
19513

CFAM 12 697 16 624 19 242 21 109 23 925 25 791 27 103 29 620 31 532 34 025 40 878

1 By banks and other financial institutions.
2 Except for dividends on ordinary and preference shares, all payments are 

before deduction of tax.

3 Obtained by residual.

L \

pay*'

Total

Incoflie
Aftef'
S®cK

ii

Rent,'*
Rece
liTHXJl
OtGei

Tofll*

SocaJs
cure

Curreoi
Currenl
Impuiet

olpff

Toialfx

deduct
UKiajf
Sooalt
'Cmwi

Person

EXPENDI
Consur
Ba>ana

Total

MEMORf
SavTiQ
Reslpe

A ng
1985

1 Before 
2Theb( 

cornp 
3Seeta

receipt:
Savngi
Capcali

Toy

Grosso
Owes
Purch

exis

i^east



V '

f
r - .

\ ■

5204
9263
080?

5601
27 J fO
'Ji^- 31 ng
34504

42 904

5961 17074 173S1

I1M 3 95!
^  692

33133 ,5 «8

645 25611 29 669
S34 20031 22485
048 28903 31965

27 52 71
096 9Sl 895

167 2128 2 020
192 3 684 3952
892 2927 3168

851 1010 1099

434 43490 49907

991 167120 190639

105 38133 45408
297 -25 566 -28775

937 3455 4732
787 18003 19513

532 34 025 40878

CHAPTER 4: Personal sector and its subsectors

i
Personal sector: Income and expenditure account

1978 1979 1980 1981 1982 1963 1984 1985 1986 1987

£ million

1988

INCOME BEFORE TAX

Wages and salaries CFAJ 84 001 98 424 116 544 125184 133 341 142 355 151 870 165 247 179 048 194 108 215 287
Pay in cash and kind of HM Forces CFAK 1 645 2 020 2 436 2 669 2 905 3 121 3 286 3 590 3 833 4 093 4 335

Total AUA 85 646 100 444 118 980 127 873 136 246 145 476 155158 168 837 182 881 198 201 219 622
Employers’ contributions; Social security CEAN 6 069 6 889 8210 8814 9 344 10 536 11 269 12 248 13 386 14 504 16511

Other CFAL 7 128 8 533 10 424 12 886 13 032 13 574 13718 13 780 13 563 13 240 13 642

Toted income from employment DJAO 98 843 115 866 137 614 149 573 158 622 169 586 180 145 194 865 209 830 225 945 249 775

Income from self-employment;
After deducting stock appreciation CEAP 13 092 15 035 17 209 19311 21 714 23 764 27 057 28 992 33 438 37 546 41 895
Stock appreciation DDAD 447 776 719 626 362 550 325 474 162 498 722

ToiaP CFAN 13 539 15811 17 928 19 937 22 076 24 314 27 382 29 466 33 600 38 044 42617

.2Rem, dividends and net interest;'
Receipts by life assurance & pension schemescFBH 
Imputed rent of owner-occupied dwellings cddf
Other receipts, net CFBJ

4 766
5 403 
2 528

6 406 
6 522 
3 696

7 790 
7 830 
3 622

8 762
9 114 
3 233

10 505 
10 160 
3 260

11 785 
11 181 

2 825

14017 
11 917 

1 169

15 872 
12 783 

965

17 497 
13 653 

382

20 307 22 739
14 463 15 504

-745 2 635

Total^

Social security benefits and other 
current grants from general government 

Current transfers from overseas 
Current transfers to charities from companies 
Imputed charge for capital consumption 

of private non-profit making bodies

Total personal income^

DEDUCTIONS FROM INCOME 
UK taxes on income 
Social security contributions^
Current transfers abroad 
Miscellaneous current transfers

Person^ disposable income'^

CFAM 12 697 16 624 19 242 21 109 23 925 25 791 27 103 29 620 31 532 34 025 40 878

A IIE
CGJV
CIBA

17 871 
774 

45

20 917 
850 

51

25 524 
935 

52

31 242 
1 117 

62

36 584 
1 248 

69

39 856 
1 512 

86

43 020 
1 631 

105

46 792 
1 749 

119

50 850 
1 693 

145

52 580 
1 626 

160

54 207 
1 657 

179

CFBM 266 308 368 403 409 416 431 458 485 502 514

A I IA 144 035 170 427 201 663 223 443 242 933 261 561 279 817 303 069 320 135 352 882 389 827

A IIG
A IIH
CGGV
C U R

19 460 
10 101 

901 
151

21 586 
11 526 

1 044 
134

25 683 
13 939 

1 139 
169

28 969 
15916 

1 057 
177

31 396 
18 095 

1 200 
187

33 230 
20 780 

1 167 
222

34 551 
22 322 

1 266 
215

37 599 
24 213 

1 451 
225

40 834 
26 069 

1 641 
258

43 650 
28188 

1 749 
329

48 655 
31 686 

1 963 
353

A I IJ  113 422 136 137 160733 177324 192055 206162 221 463 239 581 259333 278966 307 170
EXPENDITURE

Consumers' expenditure 
Balance; saving^

A U K
AAAU

100 847 
12 575

119516
16621

139 016 
21 717

154 701 
22 623

169 816 
22 239

185 095 
20 267

198 895 
22 568

217 023 
22 558

239 156 
20 177

261 698 
17 268

293 569 
13 601

Total A I I J 113 422 136 137 160 733 177 324 192 055 206 162 221 463 239 581 259 333 278 966 307 170
MEMORANDUM ITEMS 

Saving ratio (per cent)®
Real personal disposable income®; 

At 1985 prices 
1985=100

A IIM

CFAG
CFAD

11.1

210 047 
87.7

12.2

221 999 
92.7

13.5

225 532 
94.1

12.8

223 715 
93.4

11.6

222 857 
93.0

9.8

227 887 
95.1

10.2

232 945 
97.2

9.4

239 581 
100.0

7.8

248 434 
103.7

6.2

257 309 
107.4

4,4

269 067 
112.6

1 Before providing for depreciation and slock appreciation.
2 The breakdown of total rent, dividends and net interest into its main 

components is given in table 3.7.
3 See table 7.2 for composition.

4 Before providing for depreciation, stock appreciation & additions to tax reserves.
5 Saving as a percentage of personal disposable income.
6 Personal disposable income revalued by the implied consumers' expenditure 

dellator shown in table 1.7.

^  O  Personal sector: capital account
m m

£ million

1978 1979 1900 1981 1982 1903 1984 1985 1986 1987 1988
RECEIPTS

Saving’
Capital transfers

AAAU
AIJO

12 575 
1 054

16 621 
1 094

21 717 
1 278

22 623 
1 178

22 239 
1 645

20 267 
2 410

22 568 
2 809

22 558 
2 206

20 177 
1 988

17 268 
2 047

13 601 
2 003

Total CFBT 13629 17715 22 995 23 801 23 884 22 677 25 377 24 764 22 165 19315 15 604

Gross domestic lixed capital formation; 
Dwellings^
Purchases less sales of land and 

existing buildings 
Other

Increase in book value of slocks 
and work in progress 

Taxes on capital
Capital transfers to public corporations 
Balance; linancial surplus or delicit^

DFIV 4 009 5215 6013 6 074 6 743 7 638 8 849 9 195 10 849 12 564 15 355

DFJM 23 500 770 1 126 2 339 3 221 2 750 3 031 3 773 5 180 5 899
CFBU 2 177 2 443 2 493 2 516 2815 2 937 2 982 3 056 3 238 3 681 4 242

AAAX 760 1 164 479 415 420 696 513 426 526 823 1 105
GIKW 715 848 960 960 1 135 1 231 1 372 1 724 1 937 2 296 3 258
CFBX 38 50 65 62 64 70 78 78 83 70 81
AABH 5 907 7 495 12 207 12 628 10 368 6 882 8 833 7 254 1 759 -5 299 -14336

CFBT 13629 17715 22 995 23 801 23 884 22 677 25 377 24 764 22 165 19315 15 604

1 Before providing for depreciation, slock appreciation and additions to lax 2 Excluding existing dwellings and land, 
reserves. 3 Including net investment abroad.
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Personal sector

Personal sector: transactions in financial and liabilities

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986
FINANCIAL SURPLUS OR DEFICIT

1987 1988
AABH 5907 7495 12207 12628 10368 6 882 8 833 7 254 1 759 -5299 -14 336

T ra n sac tions  in  fin a n c ia l lia b ilit ie s  (net) 
Loans for house purchase from:

Building societies 
Banks
Local authorities 
Other public sector 
Other

Bank borrowing 
Credit extended by retailers 
Other loans and mortgages 
Accruals adjustment

Total transactions in financial liabilities

AAQG 5 112 5 269 5715 6 323 8 133 10 904 14 530
AAJT 270 590 500 2 265 5 078 3 531 2 043
AAEO -51 301 456 271 555 -306 -195
AIJT 55 123 341 353 356 40 -42
AAMO 55 233 356 271 6 351 695

-AAQJ 1 503 2 718 2 965 3 989 4 989 4 893 4 174
AAPP 181 220 100 31 146 139 119

-A IJX 824 1 445 376 954 291 808 671
-AAPZ -77 -40 •344 -82 -885 •531 -1 182

CJKU 7 872 10 859 10 465 14 375 18 669 19 829 20 813

14 627 
4 223 
-502 

60 
625 

6 655 
210 

1 268 
-1 865

15126 
10 056 

•431 
49 

4 721 
8 568 

359 
1 798 

-1 979

24 322 
10 877 

-313 
144 

5 804 
12 689 

260 
345 

-1 680

25 301 31 318 38 267 52 448

T ransactions  in  fin a n c ia l asse ts  (net) 
Liquid assets;

Notes and coin 
National savings 
Tax instruments 
Local authority temporary debt 
Deposits with banks 
Deposits with building societies 
Deposits with other financial institutions 

British government securities 
Other public sector debt 
Company securities etc,
Life assurance and pension funds

AAPB
AAPD
AAPE
AAQC
A A Q I
A A P L
AAPM
AAPC
A IK D
A IK E
AAPX

542 
1 062 

29 
324 

6 384 
5 833 

976 
1 720 
-206 

-3 111 
10 769

639 
3 522 

18 
-330 

3 788 
10 294

428 
2 438 

72 
•436 

8 297 
13 626

1 164 
1 408 

29 
-246 

16 706 
20 163

911 
442 

-2 863 
15 557

872 
-385 
-439 

16 622

1 214 
-255 

-4 918 
18 523

1 531 
-830 

-1 517 
18 973

2 138 
-726 

1 346 
19 360

1 866 
•877 

8 609 
20 863

-2118 
-408 
126 

21 503
Total transactions in financial assets C JK V

NET TOTAL FINANCIAL TRANSACTIONS AAQA

BALANCING ITEM AAQB

17 234 24 322 27 718 30 781 31 978 33 648
w

34 781 39 679 45 707 54 886 58 327

9 362 13 463 17 253 16 406 13 309 13819 13 968 14 378 14 389 16619 5 879

-3 455 -5 968 -5 046 -3 778 -2 941 -6 937 -5 135 -7 124 -12 630 -21 918 -20 215

Personal sector: income and saving after 
^  providing for depreciation and stock appreciation

£ million

1978 1979 1980
Incom e fro m  se lf-em p loym en t:

Before providing for depreciation and 
stock appreciation 

less Stock appreciation

1981 1982 1983 1984 1985 1986 1987 1988

CFAN
•DDAD

After providing for stock appreciation 
less Depreciation^

CEAP
CFBY

After providing for depreciation and 
stock appreciation CFBZ

Total persona l incom e:
Before providing for depreciation and 

stock appreciation
After providing for stock appreciation 
less Depreciation^ -E X F J

After providing for depreciation and 
stock appreciation

Personal sav ing :
Before providing for depreciation, stock 

appreciation and addifons to tax 
resenres

After providing for slock appreciation 
After providing for depreciation and 

stock appreciation 
less Additions to lax reserves

AAAU
CFCD

G IH A
•CFCE

After providing for depreciation, stock 
appreciation and additions to tax 
reserves CFCF

13 539 
-447

15811
-776

17 928 
•719

19 937 
-626

22 076 
-362

24 314 
-550

27 382 
-325

29 466 
-474

33 600 
-162

38 044 
-498

42617
-722

13 092 
•1 347

15 035 
•1 524

17 209 
-1 829

19311 
-1 979

21 714 
-2 099

23 764 
-2 170

27 057 
-2 256

28 992 
-2 382

33 438 
-2 486

37 546 
-2 532

41 895 
-2 603

11 745 13511 15 380 17 332 19615 21 594 24 801 26 610 30 952 35 014 39 292

144 035 
143 588 

■4 152

170 427 
169 651 

-4 998

201 663 
200 944 

•6 069

223 443 
222 817 

-6 890

242 933 
242 571 

-7 368

261 561
261 o i l

-8 150

279 817 
279 492 

-8 981

303 069 
302 595 

•9 869

328 135 
327 973 
•10 866

352 882 
352 384 
-12 087

389 827 
389 105 
-14 261

139 436 164 653 194 875 215 927 235 203 252 861 270 511 292 726 317107 340 297 374 844

12 575 
12 128

16 621 
15 845

21 717 
20 998

22 623 
21 997

22 239 
21 877

20 267 
19717

22 568 
22 243

22 558 
22 084

20 177 
20 015

17 268 
16 770

13601 
12 879

7 976 
-207

10 847 
-247

14 929 
-640

15 107 
•638

14 509 
•438

11 567 
-675

13 262 
•604

12215
•978

9 149 
-1 097

4 683 
-1 318

-1 382 
-680

7 769 10 600 14 289 14 469 14 071 10 892 12 658 11 237 8 052 3 365 -2 062
1 Capital consumption at current replacement cost.
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318

1866 
■877 

6 609 
20863

54 886 58 327

^9 16619 5879

30 -21 918 -20215

emlnn

1987 1988

iOO 38 044 42617
62 -498 -722

38 37 546 41895 
36 -2532 '2603

g2 35014 39292

07

17268
16770

13601
12 879

4 683 
-1318

.1382
.680

l52

.(0|
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Personal sector

Consumers’ expenditure at current market prices: classified by commodity
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Durable aoods: ____
Cars, motorcycles and other vehicles CCDT - .4  811 6 493 6510 6 557 7 407 9105 9 004 9 969 11 604 13 7/6 1 /  43/
Furniture and floor coverings CCDU 2 609 3 248 3 394 3 468 3615 3 883 4 017 4 391 4 554 4 924 5 636
Other durable goods CCDV 2 748 3 346 3 591 3 897 4417 5 255 5 748 5 856 6 806 7 237 7 711

Total A IIL 10 168 13 087 13 495 13 942 15 439 18 243 18 769 20 236 22 964 25 937 30 786

O ther aoods: _____
Food (household expenditure) CCDW 18 373 20 988 23 655 24 946 26 490 28 059 29 304 30 726 33 059 34 400 36 687

« * ■

Beer CCDX 3 974 4 571 5 320 5 971 6 450 7 138 7 734 8 416 8 849 9 206 9 793
Other alcoholic drink CCDY 3 309 4 094 4 635 5181 5 553 6  132 6 582 7 235 7 501 8 054 8715
Tobacco CCDZ 3 885 4 234 4 821 5515 5 881 6  209 6 622 7006 7 471 7 653 7 945
Clothing other than footwear CCEA 6  482 7 549 8 113 8313 8 857 9 824 10 735 12 298 13 705 15018 16 428
Footwear CCEB 1 348 1 621 1 762 1 844 2 068 2 296 2 525 2 766 3 009 3 230 3 363
Energy products CCEC 7 223 8 846 11 001 13 422 15 027 16312 17 025 16 629 18 475 18 803 19 600
Other goods CCED 10610 12 583 14601 15 803 17212 18 790 20 724 23 219 25 810 28 788 32 576

Services:
Rents, rales and water charges CCEE 11 358 13 353 16 048 19 445 22 423 23 715 25 012 26 922 29 099 31 246 34 149
Other services^ CCEF 24 117 28 590 35 565 40 319 44 416 49 177 53 863 59 570 69 214 79 363 92 027

National accoun ts  s ta tis tica l ad jus tm en t ^CARR - - • - • • - - • 1 500

Total consumers' expenditure A IIK 100 847 119516 139 016 154 701 169 816 185 895 198 895 217 023 239 156 261 698 293 569

1

J

1 Including the adjustments for international travel, etc. and final expenditure by 2 See Methodological notes on page 130. 
private non-profit-making bodies serving persons.

1.6 Consumers’ expenditure at 1985 market prices: classified by commodity^
£ million at 19b5 prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Durable goods:
Cars, motorcycles and other vehicles CCBJ 7 113 8 054 7 623 7 754 8 005 10 073 9 477 9 989 10 792 11 618 13 340
FurnTTUre-and floor coverings CCBK 4 020 4 454 4 109 4 031 4 051 4 222 4 156 4 391 4 375 4612 5 091
Other durable goods CCBL 3 301 3 763 3 757 3 973 4 461 5 261 5 779 5 856 6 987 7 533 7 937

Total CCBI 14 337 16 169 15417 15 707 16 504 19 556 19412 20 236 22154 23 763 26 368

O ther goods:
Food (household expenditure) CCBM 29 714 30 380 30 419 30 217 30 299 30 658 30 171 30 726 31 499 31 621 31 911
Beer CCBN 9 499 9 568 9109 8 561 8 261 8412 8 447 8 416 8 407 8 485 8 568
Other alcoholic drink CCBO 6 049 6615 6 397 6 363 6 273 6 647 6 916 7 235 7 292 7 542 7 860
Tobacco CCBP 9 098 9 060 8 606 8 167 7 541 7 456 7 201 7 006 6 813 6 763 6 780
Clothing other than footwear CCBQ 8 989 9 643 9610 9 593 9 869 10 552 11 203 12 298 13 369 14 425 15 275
Footwear CCBR 2 258 2 402 2 293 2 195 2 358 2519 2661 2 766 2 902 3 038 3 043
Energy products CCBS 16912 17 489 17 259 17319 17410 17 576 17796 18 629 19 360 19 657 20314
Other goods CCCK 19 992 20 523 20 036 20 128 20 586 21 127 22 112 23 219 24 721 26 736 29 062

Services:
Rents, rales and water charges CCCL 24 404 24 872 25 244 25 539 25 943 26 276 26 590 26 922 27 269 27 633 28 002
Other services^ CCBV 47 150 49 384 51 843 52 536 52 759 54 705 56 698 59 570 65 319 71 719 79417

National accoun ts  s ta tis tica l ad justm ent'^CARS - - - m - • • • • * 1 318

Total consumers' expenditure CCBH 186 759 194 895 195 060 195 173 197 051 205 484 209 207 217 023 229 105 241 382 257 918

1 For the years before 1983, totals differ from the sum of their components.
2 Including the adjustments for international travel, etc. and final expenditure

by private non-prolit-making bodies serving persons 
3 See Methodological notes on page 130.
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Personal sector

Consumers’ expenditure at current market prices: classified by function

£ million

1970 1979 1980 1981 1902 1983 1984 1985 1906 1987
Food (household expenditure):

Bread and cereals 
Meat and bacon 
Fish
Milk, cheese and eggs
Oils and fats
Fruit
Potatoes
Vegetables
Sugar
Confectionery 
Coffee, tea and cocoa 
Soft drinks
Other manufactured food^

1988

CDCI
CDCJ
COCK
CDCL
CDCM
CDCN
CDCO
CDCP
CDCQ
CCIH
CDCU
CDCV
CDCW

2 752 
5 920

635
3 126 

893
1 096 

744 
1 463 

299 
1 611 

743 
1 019 

687

3 175 
6 624 

748 
3 550 

942 
1 300 

785 
1 657 

330 
1 800 

787 
1 183 

774

3 954 
7 540

945
4 229 
1 001 
1 614
1 360
2 146 

358
2 460 
1 085 
1 580 
1 032

4 165 
7084  
1 055 
4 385 
1 043 
1 706
1 251
2 328 

331
2 692 
1 179 
1 697 
1 010

4 592 
8 199 
1 194 
4 591 
1 025 
1 959
1 361
2 601 

320
2 834 
1 236 
1 993 
1 154

4 862 
8 437 
1 200 
4 644 

950 
2 082
1 575
2 746 

317
2 956
1 190
2 223 
1 218

5 357 
8 798
1 374 
4 957

986
2 272
1 502 
3017

335
3 083 
1 208
2 504 
1 294

Total CCDW 10 373 20 988 23 655 24 946 26 490 20 059 29 304 30 726 33 059 34 400 36 687

Alcoholic drink^:
Beer
Spirits
Wine, cider and perry

CCDX
CDCX
CDCY

3 974 
1 999 
1 310

4 571 
2 454 
1 640

5 320 
2 720 
1 915

5 971 
2 908 
2 273

6 450 
3 003 
2 550

7 138 
3 265 
2 867

7 734 
3 471 
3 111

8 4 1 6  
3 831 
3 404

8 849 
3 946 
3 555

9 206 
4 153 
3 901

9 793 
4 564 
4 151

Total CDCZ 7 283 8 665 9 955 11 152 12003  13 270 143 16  15 651 16 350 17260 18508

Tobacco:
Cigarettes
Other

CDDA 3 362 3 693
CODE 523 541

4 218 
603

4 762 
753

5 048 
833

5 352 
857

5 739 
883

6 112 
894

6 552 
919

6 729 
924

7 001 
944

Total CCDZ 3 685 4 234 4 821 5 5 1 5 5 881 6 209 6 622 7 006 7 471 7 653 7 945

Clothing and footwear:
Men's and boys' wear 
Women’s, girls’ and infants' wear 
Footwear

CDDC
CDDD
CCEB

2 229 
4 253 
1 348

2 587 
4 962 
1 621

2 705 
5 408 
1 762

2 751 
5 562 
1 844

2 9 3 3  
5 924 
2 068

3 274 
6 550 
2 296

3 620 
7 115 
2 525

3 989 
8 309 
2 766

4 705 
9 000 
3 009

5 207 
9811  
3 230

5 693 
10 735 
3 363

Total CODE 7 830 9 170 9 875 10157 10925 12120  13260  15064  16714 18248 19 791

Housing;
Rents, rates and water charges:

Imputed rent of owner-occupied 
dwellings 

Other rents
Rates, sewerage and water charges 

Maintenance, etc by occupiers: 
Do-it-yourself goods 
Contractors' charges and insurance

CDDF
CDDG
CDDH

5 403 
2 978 
2 977

6 522 
3 367 
3 464

7 830
3 841
4 377

9 114
4 998
5 333

10 160
5 989
6 274

11 101 
6 352 
6 182

11 917 
6 508 
6 587

12 783
6 988
7 151

13 653 
7 4 1 5  
8 031

14 463 
7938  
8 845

15 504 
8 588 

10 057

CDDI
CDDJ

1 073 
728

1 305 
916

1 594 
1 183

1 800 
1 335

1 927 
1 573

2 230 
1 805

2 486 
2 084

2911  
2 392

3 349 
3 0 1 5

3 615 4 509
3 701 4 335

Total CDDK 13 159 15 574 18 825 22 580 25 923 27 750 29 582 32 225 35 463 38 762 42 993

Fuel and power: 
Electricity 
Gas
Coal and coke 
Other

CDDL
CDDM
CDDN
CDDO

2 396 
1 359 

521 
337

2 703 
1 567 

617 
405

3 370 
1 852 

677 
456

3 973 
2 458 

789 
507

4 264 
3 0 6 3  

829 
540

4 450 
3 530 

840 
579

4 551 
3 671 

765 
588

4 8 6 0  
4 046 
1 033 

710

5 196 
4 372 

898 
682

5068  
4 466 

820 
728

Total CDDP 4 613 5 292 6 355 7 727 8 696 9 399 9 575 10 657 11 148 11 082 11 562

Household goods and services: 
Furniture, pictures, etc.
Carpets and other floor coverings 
Major appliances 
Textiles and soft furnishings 
Hardware
Cleaning materials; matches 
Household and domestic services

CDDQ
CDDR
CODS
CDDT
CDDU
CDDV
CDDW

1 752 
857 

1 436 
938 

1 003 
584 
963

2 2 1 6  
1 032 
1 794 
1 027 
1 129 

666 
1 107

2 345
1 049
2 001 
1 119 
1 198

798 
1 373

2 420 
1 068 
2 128 
1 145 
1 325 

866 
1 550

2 522
1 093
2 356 
1 142 
1 383

970 
1 638

2 677 
1 206 
2 778 
1 202 
1 481 
1 050 
1 784

2 727
1 290
2 996 
1 235 
1 657 
1 140 
1 965

2 982 
1 409
3 101 
1 513
1 941 
1 261
2 224

3 092 
1 462 
3 603
1 624
2 234
1 327
2 378

3 342
1 582 
3 827 
1 880
2 546
1 391
2 556

3 826 
1 810
4 073 
2 221 
3 009
1 454
2 768

Total CDDX 7 533 8 971 9 8 8 3  10522 11 104 12 178 13010  14431 15720 17 124 19 163

1 This category now includes estimates for preserves which were formely 
combined with estimates for confectionery.

2 See also pages 132 and 133.
3 As in table 4.9 but including imputed rent of owner-occupied dwellings 

and administrative costs of life assurance and pension schemes.
4 See Methodological notes on page 130.
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<592
®199

<S9i
102S
1959
1361
2601
320

2834
1236
1993
1154

<862
843?
1200
<644
950

2 082
1575
2746
317

2936
1190
2223
1218

S3S7
8 798
1374
<957
986

2272
1502
30i7
335

3083
1208
2504
1294

6649 
3946 
3 555

9206
<153
3901

9 793
<564
<151

7 001 
924 944919

7<71 7 653 7 945

<705 5 207 5 693
9811 10735 

J009 3 230 3 363

5714 18 248 19 791

1653
'415
1031

14463
7 938
8 845

15 504 
8 588 

10 057

349 3 815 4 509
1015 3701 4335

,463 38762 *2

196
372
898
682

5 068 
4 466 
820 
728

5 545 
4 548 
811 
658

092
462
603
624
234
327
378

3 342 
1582 
3827 
1880 
2546 
1391 
2556

3 828 
1810 
4073 
2221 
3 009 
1454 
2 768
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Personal sector

Consumers’ expenditure at current market prices: ciassified by function

continued C million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Transport and communication:
Cars, motorcycles and other vehicles 
Petrol and oil 
Vehicle excise duty 
Other running costs of vehicles 
Rail travel
Buses and coaches 
Air travel 
Other travel 
Postal services 
Telecommunications

Total

Recreation, entertainment and education 
Radio, television and other durable goods 
Television and video hire charges, 

licence fees and repairs 
Sports goods, toys, games and camping 

equipment
Other recreational goods 
Betting and gaming 
Other recreational and entertainment 

services 
Books
Newspapers and magazines 
Education

Total

Other goods and services:
Pharmaceutical products and medical 

equipment
National health service payments 

and other medical expenses 
Toilet articles: perfumery 
Hairdressing and beauty care 
Jewellery, silverware, watches and clocks 
Other goods
Catering (meals and accommodation) 
Administrative costs of life assurance 

and pension schemes 
Other senrices

Total

Total household and tourist expenditure 
in the United Kingdom

less Expenditure by foreign tourists, etc 
in the United Kingdom

Household expenditure abroad

Total household expenditure on goods 
and services^

Final expenditure by private non-profit 
making bodies

National accounts statistical adjustment^

Total consumers’ expenditure

CCDT 4 811 6 493 6 510 6 557 7 407 9105 9 004 9 969 11 604 13 776 17 437
CDDY 2610 3 554 4 646 5 695 6 331 6913 7 450 7 972 7 327 7 721 6 038
CDDZ 590 601 726 840 1 022 1 184 1 289 1 482 1 566 1 612 1 672
CDEA 2 730 3 1 9 3 3 797 4 195 4 439 4 831 4 942 5 444 6 058 6817 7615
CDEB 773 884 1 063 1 123 1 093 1 287 1 348 1 474 1 618 1 770 1 988
CDEC 1 154 1 282 1 492 1 572 1 697 1 789 1 833 1 971 1 952 2 047 2178
CDED 1 026 1 337 1 816 2 060 2 323 2 498 2 688 2 784 3 179 3 692 4 044
CDEE 448 572 727 814 798 939 1 041 1 185 1 333 1 572 1 776
CDEF 224 240 309 379 423 467 485 494 535 553 567
CDEG 1 246 1 448 1 938 2413 2 678 2 846 3 108 3 495 3 983 4 465 5 083

CDEH 15612 19 604 23 026 25 648 28 211 31 859 33 188 36 290 39 155 44 025 50 398

CDEI 1 312 1 552 1 590 1 769 2 061 2 477 2 752 2 755 3 203 3410 3 638

CDEJ 1 183 1 351 1 578 1 692 1 951 2 034 2 113 2 327 2 441 2 578 2 775

CDEK 888 1 124 1 273 1 339 1 454 1 638 1 601 1 944 2 274 2 564 2 760
CDEL 1 699 2 069 2 471 2 443 2 656 2 802 3 071 3 427 3 786 4 197 4 741
CDEM 1 131 1 283 1 520 1 626 1 776 1 842 1 972 2 117 2 257 2 439 2613

CDEN 1 093 1 291 1 529 1 778 1 761 1 907 2 082 2 360 2 735 3 161 3 707
CDEO 315 367 458 529 556 620 665 708 810 922 984
CDEP 990 1 108 1 332 1 686 1 907 1 967 2 096 2 347 2 442 2 621 2 753
CDEQ 783 883 1 135 1 337 1 442 1 432 1 510 1 623 1 763 1 931 2125

CDER 9 394 11 028 12 886 14 199 15 564 16719 18 062 19 608 21 711 23 823 26 096

GOES 403 502 615 689 787 930 1 123 1 213 1 258 1 311 1 417

CDET 430 509 676 857 1 055 1 214 1 236 1 414 1 590 1 842 2 147
CDEU 1 006 1 209 1 387 1 567 1 803 1 979 2 250 2663 2 682 3 136 3 577
CDEV 557 666 793 660 910 1 022 1 129 1 310 1 439 1 580 1 744
CDEW 828 1 019 1 083 1 094 1 169 1 281 1 413 1 433 1 633 1 924 2 299
CDEX 883 1 058 1 273 1 300 1 458 1 610 1 787 1 858 2 191 2 481 2 852
CDEY 5 840 6 874 8 288 8 820 9 461 10 936 12 491 13831 16 031 18 545 23 557

CDEZ 1 227 1 497 1 778 2 092 2 475 2 935 3 393 3 765 4 438 5134 5 939
CDFA 1 334 1 557 1 841 2 088 2516 3 070 3 538 4 275 5 493 7 005 7316

CDFB 12 508 14 893 17 734 19 367 21 634 24 977 28 360 31 762 36 955 42 958 50 848

CDFC 100 190 118419 137 015 151 813 166 431 182 540 195 279 213 420 233 746 255 335 283 991

CDFD -2 891 -3 207 -3 436 -3 513 -3 792 -4 661 -5 344 -6 282 -6 456 -7 212 -7 065

CDFE 1 592 2 079 2 648 3 131 3 483 3 855 4 275 4 540 5 651 6 669 7 542

CDFF 98 891 117 291 136 227 151 431 166 122 181 734 194 210 211 678 232 941 254 812 284 468

CDFG 1 956 2 225 2 789 3 270 3 694 4 161 4 685 5 345 6 2 1 5 6 886 7 601

CARR • • • • - - - - 1 500

A IIK 100 847 119516 139 016 154 701 169 816 185 895 198 895 217 023 239 156 261 696 293 569

See footnotes on page 42.
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Personal sector

4.8 Consumers’ expenditure at 1985 market prices: classified by function^

£ million at 1985 prices

Food (household expenditure):
Bread and cereals 
Meal and bacon 
Fish
Milk, cheese and eggs
Oils and fats
Fruit
Potatoes
Vegetables
Sugar
Confectionery 
Coffee, tea and cocoa 
Soft drinks
Other manufactured food^

CCFF
CCFG
CCFH
CCFI
CCFJ
CCFK
CCFL
CCFM
CCFN
e c u
CCFP
CCFQ
CCFR

Total CCBM

Alcoholic drink^:
Beer
Spirits
Wine, cider and perry

CCBN
CCFS
CCFT

Total CCFU

Tobacco;
Cigarettes
Other

CCFV
CCFW

Total CCBP

Clothing and footwear:
Men's and boys' wear 
Women's, girls' and infants' wear 
Footwear

CCFX
CCFY
CCBR

Total FCCB

Housing:
Rents, rates and water charges:

Imputed rent of owner-occupied 
dwellings 

Other rents
Rates, sewerage and water charges 

Maintenance, etc by occupiers: 
Do-it-yourself goods 
Contractors’ charges and insurance

CCFZ
CCGA
CCGB

CCGC
CCGD

Total CCGE

Fuel and power:
Electricity
Gas
Coal and coke 
Other

CCGF
CCGG
CCGH
CCGI

Total CCGJ

Household goods and services; 
Furniture, pictures, etc.
Carpets and other floor coverings 
Major appliances 
Textiles and soft furnishings 
Hardware
Cleaning materials; matches 
Household and domestic services

CCGK
CCGL
CCGM
CCGN
CCGO
CCGP
CCGQ

Total CCGR

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

3 922 3 949 3 950 3 989 4 014 4 139 4 152 4 165 4 350 4 455 4 495
8214 8 481 8 476 8219 8 157 8 066 7 779 7 884 7 929 7 935 7 871

876 908 1 000 1 023 1 024 1 057 1 034 1 055 1 130 1 067 1 110
4 693 4 710 4 639 4 527 4 455 4 522 4 433 4 385 4 431 4 293 4 356
1 201 1 193 1 179 1 139 1 095 1 101 1 051 1 043 1 061 1 018 1 016
1 626 1 720 1 839 1 800 1 705 1 844 1 741 1 706 1 846 1 907 2014

932 963 975 1 015 1 037 1 083 1 114 1 251 1 217 1 307 1 268
1 943 2 004 2 076 2 111 2 053 2117 2 078 2 328 2 375 2 307 2410

466 453 439 434 403 384 359 331 315 295 285
2 473 2 371 2 251 2 343 2 488 2 535 2 633 2 692 2 637 2 661 2 742
1 135 1 248 1 262 1 237 1 222 1 271 1 202 1 179 1 204 1 169 1 168
1 149 1 254 1 254 1 268 1 346 1 544 1 608 1 697 1 926 2 083 2 088

911 933 907 921 921 995 987 1 010 1 078 1 104 1 088

29 714 30 380 30 419 30 217 30 299 30 658 30 171 30 726 31 499 31 621 31 911

9 499 9 568 9 109 8 561 8 261 8412 8 447 8416 8 407 8 485 8 566
3 774 4 168 3 923 3 693 3 503 3 597 3 641 3 831 3814 3 881 4 097
2 320 2 500 2515 2 692 2 780 3 050 3 275 3 404 3 478 3 661 3 763

15371 16 069 15 408 14 875 14 503 15 059 15 363 15 651 15 699 16 027 16 428

7 969 7 983 7 768 7 109 6 525 6 480 6 259 6 112 5 940 5 902 5 935
1 133 1 083 1 045 1 059 1 014 976 942 894 873 861 845

9 098 9 060 8 806 8 167 7 541 7 456 7 201 7 006 6813 6 763 6 780

3 203 3 292 3 094 3 035 3 202 3 456 3 808 3 989 4 590 4 959 5 207
5 772 6 344 6519 6 564 6 669 7 096 7 395 8 309 8 779 9 466 10 068
2 258 2 402 2 293 2 195 2 358 2519 2 661 2 766 2 902 3 038 3 043

11 239 12 038 11 903 11 795 12 227 13 071 13 864 15 064 16 271 17 463 18318

10 593 10 886 11 162 11 490 11 899 12 259 12 584 12 783 13 027 13 206 13 387
7 506 7 532 7 491 7 377 7 201 7 043 6 945 6 988 6 997 7 085 7 175
6 572 6 694 6 794 6818 6912 6 974 7 061 7 151 7 245 7 342 7 440

1 947 2 101 2 171 2 240 2234 2 468 2 625 2 911 3 198 3 540 4 005
1 590 1 687 1 820 1 807 1 886 2019 2 186 2 392 2 864 3 466 3 869

27 890 28 625 29 207 29 562 30 034 30 763 31 401 32 225 33 331 34 639 35 876

4712 4 887 4 809 4 728 4618 4 628 4 681 4860 5 082 4 978 5 171
3 102 3 464 3 534 3 704 3712 3 788 3817 4 046 4 276 4 403 4 485
1 237 1 248 1 058 1 042 1 023 980 809 1 033 872 792 777
1 088 1 069 836 754 685 663 651 718 703 748 661

10214 10 714 10 282 10 246 10 047 10 059 9 958 10 657 10 933 10 921 11 094

2 700 3 037 2 839 2 797 2 827 2 912 2 822 2 982 2 972 3 133 3 460
1 320 1 417 1 270 1 234 1 224 1 310 1 334 1 409 1 403 1 479 1 531
2 076 2 347 2 329 2 341 2 501 2 859 3 070 3 101 3 581 3 806 3 669
1 372 1 323 1 256 1 256 1 266 1 326 1 321 1 513 1 562 1 781 2 050
1 845 1 805 1 632 1 650 1 604 1 639 1 750 1 941 2 131 2 358 2 668
1 061 1 069 1 105 1 137 1 162 1 180 1 209 1 261 1 298 1 323 1 310
1 926 1 907 2 003 2 028 1 972 2 009 2 095 2 224 2 255 2 296 2 360

12 244 12 885 12 389 12 389 12 525 13235 13601 14 431 15 202 16 176 17 348

1 For the years before 1983, totals differ from the sum of their components.
2 This category now includes estimates for preserves which were formely com 

bined with estimates for confectionery.

3 See also page 132.
4 See Methodological notes on page 130
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Personal sector

Consumers* expenditure at 1985 market prices: classified by function"*

continued £ million at 1985 prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Transport and communication:
Cars, motorcycles and other vehicles 
Petrol and oil 
Vehicle excise duty 
Other running costs of vehicles 
Rail travel
Buses and coaches 
Air travel 
Other travel 
Postal services 
Telecommunications

CCBJ
CCGS
CCGT
CCGU
CCGV
CCGW
CCGX
CCGY
CCGZ
CCHA

7 113 
6 734 
1 130 
4 858
1 387
2 385
1 614 

902 
456

2 396

8 054 
6 823 
1 151 
4914
1 411
2 352
1 929 

972 
454

2 757

7 623 
7 005 
1 226 
4 939
1 375 
2166
2 204
1 053 

453
2 900

7 754 
7 096 
1 190 
5 047
1 344
2 020 
2 404
1 063 

469
2 931

8 005 
7 369 
1 274 
5 060 
1 257
1 935
2 496 

981 
487

2 921

10 073 
7517 
1 367 
5 163 
1 402
1 926
2 456 
1 063

479
3 133

9 477 
7838 
1 409 
5 067 
1 451
1 918
2 670 
1 108

490
3 311

9 969 
7 972 
1 482 
5 444 
1 474
1 971
2 784 
1 185

494
3 495

10 792 
8 427 
1 525 
5810 
1 547 
1 824 
3213 
1 286 

529 
3 781

11 618 
8 736 
1 571 
6 226 
1 607 
1 835
3 804 
1 481

525
4 146

13 340 
9 220 
1 625 
6 577 
1 685 
1 862 
4 247 
1 604 

528 
4 621

Total

Recreation, entertainment and education: 
Radio, television and other durable goods 
Television and video hire charges.

licence fees and repairs 
Sports goods, toys, games and camping 

e<)utpment
Other recreational goods 
Betting and gaming 
Other recreational and entertainment 

services 
Books
Newspapers and magazines 
Education

Total

Other goods and services:
Pharmaceutical products and medical 

equipment
National health senrice payments 

and other medical expenses 
Toilet articles; perfumery 
Hairdressing and beauty care 
Jewellery, silverware, watches and clocks 
Other goods
Catering (meals and accommodation) 
Administrative costs of life assurance 

and pension schemes 
Other services

Total

Total household and tourist expenditure 
in the United Kingdom

/ess Expenditure by foreign tourists, etc 
in the United Kingdom

Household expenditure abroad

Total household expenditure on goods 
and services

Final expenditure by private non-profit 
making bodies

National accounts statistical adjustment^

Total consumers' expenditure

28 676 30 623 30 674 31 091 31 563 34 579 34 739 36 290 38 734 41 551 45 309

1 281 1 476 1 485 1 668 1 975 2 402 2 709 2 755 3 406 3 727 4 068

1 795 1 878 1 905 1 993 2 069 2 189 2 279 2 327 2 403 2 530 2 704

1 345 1 501 1 546 1 510 1 576 1 712 1 865 1 944 2 190 2 448 2 544
2 702 2 905 3 069 2914 3 057 3 105 3 193 3 427 3 633 3 905 4 324
2 252 2 211 2 228 2 102 2 078 2 044 2 080 2 117 2155 2 234 2 277

2 496 2 474 2 501 2 351 2 146 2 140 2198 2 360 2 441 2 701 2 880
829 865 923 909 846 790 742 708 747 776 760

2 306 2 325 2 303 2 449 2 346 2 270 2 295 2 347 2 353 2 383 2 345
1 680 1 682 1 778 1 883 1 740 1 625 1 610 1 623 1 663 1 661 1 696

15 991 16 734 17 144 17 250 17 565 18 277 18 971 19 606 20 991 22 385 23 606

830 884 931 918 955 1 029 1 172 1 213 1 199 1 192 1 227

884 915 992 1 103 1 237 1 343 1 305 1 414 1 539 1 686 1 751
1 910 2018 1 954 2 054 2 176 2 269 2 444 2 663 2 749 2 902 3 165
1 210 1 221 1 206 1 169 1 120 1 172 1 211 1 310 1 352 1 394 1 429
1 889 1 786 1 302 1 367 1 499 1 392 1 512 1 433 1 583 1 825 2 176
1 959 1 950 1 927 1 839 1 908 1 947 1 984 1 858 2 078 2 303 2 480

12 763 12 826 12 904 12 261 12 002 12 723 13 290 13 831 14 974 16 254 19 309

2 268 2 439 2 491 2 630 2 864 3 234 3 568 3 765 4 253 4 738 5 237
2 883 2 996 3 049 3 095 3 275 3 583 3 690 4 275 4 970 5 811 5 957

26 676 27 098 26 691 26 425 27 080 28 692 30 376 31 762 34 697 38 105 42 731

186 150 193 454 192 248 191 521 193 141 201 849 205 645 213 420 224 170 235 651 249 401

•5 866 -5 664 -5 134 -4 646 •4 602 -5 323 -5 730 -6 282 -6 054 -6 376 -5 993

2 562 3 225 4 038 4 277 4 267 4 344 4 354 4 540 5 064 5 825 6 623

103 019 191 124 191 164 191 115 192 767 200 870 204 269 211 678 223 180 235 100 250 031

3 740 3 776 3 899 4 060 4 283 4 614 4 938 5 345 5 925 6 282 6 569

- • • - • • • • - - 1 318

186 759 194 095 195 060 195 173 197 051 205 484 209 207 217 023 229 105 241 382 257 918

See footnotes on page 44.
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Households

Households: income and expenditure

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
INCOME

Direct money Income from work and 
property:

Wages and salaries including pay in 
cash of HM Forces GITN 84 260 98 710 116 894 125 560 133 731 142 781 152 248 165 471 179 073 193 881 214814

Income from self-employment* GITO 11 346 12 786 14 246 16 095 18 184 20 074 231 02 24 445 28 631 32 686 36 560
Rent, dividends and interest (gross 

receipts) GITP 6 227 9 333 12 263 13 003 14331 14 454 15 643 20 019 21 209 22 209 28 465

Total GITQ 101 833 120 829 143 403 154 658 166 246 177 309 190 993 209 935 228 913 248 776 279 839

Income in kind^ 1 386 1 734 2 086 2 3 1 3 2 5 1 5 2 695 2 9 1 0 3 366 3 808 4 320 4 808

Pensions, social security benefits and 
other current transfers:

Pensions and other benefits from life 
assurance and pension 
schemes^ GITS 6 785 8 052 10019 12 864 14 801 16819 18 730 21 213 24 411 27 445 29 633

State retirement pensions, widows' 
benefit, etc. GITT 8 0 1 6 9 196 10 946 12 847 14 222 15 462 16 070 17 125 18 898 19 479 20 412

Family benefits CSDB 1 637 2 727 3 048 3 527 3 9 3 8 4 302 4 664 4 928 4 996 5099 5 268
Income support CSDE 2 096 2 255 2 737 4 259 6 635 5 799 6 449 7 667 8 2 3 0 8316 8016
Unemployment benefit CSDI 667 636 1 097 1 763 1 590 1 546 1 602 1 632 1 763 1 606 1 261
Other social security benefits GITX 3 003 3 308 3 985 4 606 5 292 5 227 5 565 6 257 6 973 7 676 8 374
Other current transfers GITY 2 6 1 8 2 943 3 644 4 305 4 806 7 442 8 435 8 873 9 139 8 987 9 383

Total GIT2 24 822 29 117 35 476 44 171 51 284 56 597 61 515 67 695 74 410 78 608 82 347

Total household income GIUA 128 041 151 680 180 964 201 142 220 045 236 601 255 418 280 996 307 131 331 704 366 994
less United Kingdom taxes on income -GIUB -19 246 -21 629 -25 892 -29197 -31 585 -35130 -37 655 -41 413 -44 163 -47 254 -52 726
less Social security contributions 

(excluding employers’ contributions) -cucu -4 032 -4 637 -5 729 -7 102 -8 751 -10 244 -11 053 -11 965 -12 683 -13 684 -15 175
less Contributions of employees to 

occupational pension schemes -GGBB -1 950 -2 426 -2 926 -3 604 -3 922 -4 189 -4 430 -4 726 -5 149 -5 573 -6 091

Total household disposable income GIUE 102 813 122 988 146417 161 239 175 787 187 038 202 280 222 892 245 136 265 193 293 002
EXPENDITURE

Expenditure on goods and services'* 
Interest paid
Life assurance, etc. premiums paid by 

individuals^
Other current transfers

GIUF 92 261 109 272 126 619 140 225 153 487 167 618 178 900 195 130 214 850 235 215 264 525
GIUG 4 163 5 9 5 5  8731 9 9 1 5  11 144 10022  11 745 15203 17081 18938 21573

GIUH
G IU I

2 741 
1 544

3 037 
1 685

3 494 
1 966

4 581 
2102

5 396 
2 297

6 827 
2 457

8 4 1 6  
2 540

9 753 
2 995

12 579 
3 261

14 889 14 888
3 531 3 981

Total current expenditure 
Balance

GIUJ 100709 119949 140810 156823 172324 186924 201 601 223 081 247 771 272 573 304 967
GIUK 2 104 3 039 5 607 4 416 3 463 114 679 -189 -2 635 -7 380 -11 965

Total GIUE 102 813 122 988 146 417 161 239 175 787 187 038 202 280 222 892 245 136 265 193 293 002

1 After deducting interest payments, depreciation and stock appreciation.
2 Shown separately for completeness, these estimates should not be 

interpreted as an authoritative measure of the level of, or trends in, the 
value of income in kind.

3 As in table 4.10 but excluding pensions paid to overseas residents.
4 As in table 4.7 but excluding imputed rent of owner-occupied dwellings and 

administrative costs of life assurance and pension schemes.
5 Whether as lump sum or regular payments.
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Life assurance and pension schemes

4.10 Life assurance and pension schemes: income and expenditure
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

FUNDED SCHEMES (including 
life assurance):
Contributions of employers GISQ 4 893 5 949 6 968 8 281 8 298 8419 8 348 8 318 7 723 7 037 6917
Contributions of employees GISR 1 409 1 808 2 137 2 699 2 918 3 078 3 253 3 504 3 809 4 122 4514
Individual premiums for life policies: 

Regular^ GISS 2 162 2 669 3 225 3 873 4 332 5 096 6 173 6 898 7 831 8 896 10 702
Single^ GIST 579 685 793 1 251 1S32 2 403 2988 3 520 5 357 6 536 4 688

Rent, dividends and interest receipts GISU 4 766 6 406 7 790 8 762 10 505 11 785 14017 15 872 17 497 20 307 22 739
Current grants from general government GISV • 9 35 24 100 95 97 80 83 82 100
less Pensions and other benefits paid -GISW -4 541 -5 487 -6 609 -8 158 -9 829 -11 360 •13 080 •15 244 -18 052 -20 682 •22 492
less Transfers to other pension 

schemes (net)^ -G ISX 11 -40 -109 -121 -178 -236 -202 •213 -258 -133 -155
less Administrative costs, etc.^ -CAOY -1 441 •1 764 -2 083 -2 394 -2 843 -3 349 -3 839 -4 315 •5312 -5 923 -6 379

Surplus (Net increase in amount 
available for investment) AALV 7838 10 235 12 147 14217 14 935 15 931 17 755 18 420 18 678 20 246 20 634

NOTIONALLY FUNDED SCHEMES; 
Contributions of employers GITA 781 875 1 115 1 338 1 493 1 606 1 773 1 860 2 025 2 121 2 394
Contributions of employees GITB 448 509 655 750 812 872 914 942 1 039 1 102 1 195
Other income GITC - - - • • - - • - -

less Pensions and other benefits paid -G ITD •754 •808 -1 006 •1 369 -1 608 -1 742 -1 878 -2 200 -2 360 -2 449 •2 566
less Transfers to other pension 

schemes (net)^ -G ITE -30 -42 •66 -71 -75 -45 -41 -49 -22 -157 -154

Surplus AACW 445 534 698 648 622 691 768 553 682 617 869

UNFUNDED SCHEMES; 
Contributions of employers^ GITG 1 454 1 709 2 341 3 267 3 241 3 549 3 597 3 602 3 8 1 5 4 082 4 331
Contributions of employees GITH 93 109 134 155 192 239 263 280 301 349 382
less Pensions and other benefits paid^ -G IT I -1 543 -1 811 •2 466 •3419 -3 433 -3 790 -3 850 -3 862 -4 109 -4 423 -4 694
less Transfers to other pension 

schemes (net) -G IT J -4 -7 -9 -3 _ 2 -10 -20 -7 -8 -19
ALL SCHEMES; 

Contributions of employers CFAL 7128 8 533 10424 12 886 13 032 13 574 13 718 13 780 13 563 13 240 13642
Contributions of employees GGBB 1 950 2 426 2 926 3 604 3 922 4 189 4 430 4 726 5 149 5 573 6 091
Individual premiums for life policies^ GGBD 2 741 3 354 4 018 5 124 5 964 7 499 9 161 10418 13 188 15 436 15 390
Rent, dividends and interest receipts 

and other income CFBH 4 766 6 406 7 790 8 762 10 505 11 785 14 017 15 872 17 497 20 307 22 739
Current grants from general government GISV - 9 35 24 100 95 97 80 83 82 100
less Pensions and other benefits paid^ -GGBF -6 838 -8 106 -10081 -12 946 -14 870 -16 892 -18 808 -21 306 -24 521 -27 554 -29 752
less Transfers to the state pension 

scheme -GTDS -23 -89 -184 -195 -253 -279 -253 •282 -28-7 •298 -328
less Administrative costs, elc.*^ -CAOY -1 441 -1 764 -2 083 -2 394 -2 843 -3 349 •3 839 •4 315 -5 312 -5 923 •6 379

Surplus GGBJ 8 283 10 769 12 845 14 865 15 557 16 622 18 523 18 973 19 360 20 863 21 503

1 Including certain transactions between the Principal Civil Service 
Pension Scheme and certain funded schemes.

2 Including tax on the investment income of life funds.

3 Including employers’ liability insurance claims and employers’ payments ( less 
rebates from the Redundancy Fund) to redundant employees.

4 Including premium relief from central government to life assurance funds amount
ing in total as follows (£ million);

1979 I960 1981 1982 1983 1984 1985 1986 1987 1988
-GITM 317 524 543 568 672 745 665 609 547 502
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CHAPTER 5; Companies and financial institutions
All companies: appropriation account^

£ million

INCOME
Income arising In the United Kingdom 

Gross trading profits^
After deducting stock appreciation 
Stock appreciation AIAC

Total

Rent
Non-trading income 

Income from abroad (net of taxes 
paid abroad)^:

Earnings on direct investment overseas 
Earnings on portfolio investment overseas 
Net earnings on foreign currency lending 

and borrowing overseas®
Other earnings from overseas

CAQH
CIHM

G IV W
G IV X

EADX
EADY

Total CIDB
ALLOCATION OF INCOME 

Dividend and interest payments:
Dividends on ordinary and preference shares®'® CIKB
Debenture and loan stock interest® 
Co-operative society dividends 

and interest
Interest on building society shares 

and deposits
Other interest paid by banks, etc7

CAHV

CIAZ

CIHN
CIHO

Total CIHP

Current transfers to  charities 
Miscellaneous current transfers 
Profits due abroad ( net o f United 

Kingdom tax )*
United Kingdom taxes on income''®'^'' 

Advance corporation tax 
Other payments

CIBA
CIJS

CIBU

CICR
CIHQ

Total UK taxes on income^®’Ĵ CIDC

Royalties and licence fees on oil and 
gas production

Balance: undistributed income after 
taxation®

CIHT

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

18 939 21 832 22 524 22 231 27 949 36 218 40 848 504 15 46 837 57 126 65 077
3 443 7 408 5 394 5 0 6 4 3511 3 6 1 9 4 119 2 1 5 7 1 490 4 155 5 165

22 382 29 240 27 918 27 295 31 460 39 837 44 967 52 572 48 327 61 281 70 242

953 1 130 1 382 1 639 1 818 1 928 2101 2 532 2 909 3 477 4 151
7 298 10 623 14 715 16 080 17 386 17 165 20 429 25 444 27 048 28 903 31 965

3 161 5 766 4 969 5 3 0 0 4 740 6 120 7 7 1 0 7 653 7 700 10953 12 636
228 278 313 472 740 1 549 2 451 3 639 4 330 4 287 4 362

306 -110 202 626 849 539 463 -779 •618 -1 593 •1 447
761 1 091 1 661 2 494 2 873 3 044 3 674 4 792 4 504 4 791 5 487

35 089 48 018 51 160 53 906 59 866 701 82 81 795 95 853 94 200 112 099 127 396

2 058 3 5 1 0 3 442 3 508 4 054 4 779 5 146 6 528 8 3 3 3 10 677 15 559
600 634 547 466 585 626 647 933 1 131 1 253 1 694

52 51 64 64 63 66 64 66 67 77 76

2 858 4 270 6 184 6 470 7 323 6 949 8 752 11 252 11 045 11 974 12 527
2 193 3 897 6 365 6 560 7 180 6 635 7 205 10 046 10 231 10 523 13 048

7 761 12 362 16 602 17 068 19 205 19 055 21 814 28 825 30 807 34 504 42 904

45 51 52 62 69 86 105 119 145 160 179
• - • - - - 2 4 13 24 29

2 229 3 992 4 769 4 695 4 659 5 258 6 271 7 499 5 204 6 601 7 370

1 323 1 444 2 031 1 872 2 114 1 849 2 862 3 865 4 217 4 861 5 693
2 748 3 552 4 582 6 6 1 3 8 020 10 025 11 067 12 569 9 741 10 270 11 391

4 071 4 996 6 6 1 3 8 485 10 134 11 874 13 929 16 434 13 958 15 131 17 084

275 501 1 079 1 258 1 488 1 867 2 445 2 361 935 1 151 820

20 708 26 116 22 045 22 338 24 311 32 042 37 229 40 611 43 138 54 528 59 010

35 089 48 018 51 160 53 906 59 866 70 182 81 795 95 853 94 200 112 099 127 396

1 Inclusion of former public corporations as from their date of privatisation 
causes discontinuities in the figures. See notes on page 133.

2 Including United Kingdom branches and subsidiaries of non-resident parent 
companies.

3 Before providing for depreciation and stock appreciation.
4 After deducting depreciation allowances but before providing for stock 

appreciation.
5 Excludes payments by UK subsidiaries to their overseas parents.

6 After 6 April 1973 figures are net of advance corporation tax.
7 Excludes payments of interest on foreign currency borrowing from overseas 

residents by banks and other financial institutions. See note 9.
8 Before providing for depreciation, stock appreciation and additions to dividend and 

tax reserves.
9 Net receipts of interest by UK banks and other financial institutions on their foreign 

currency lending to and borrowing from overseas residents. The underlying gross 
interest flows are (£ million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Receipts
Payments

G IV Z
G IW B

6 179 9 288
5 873 9 398

15 261 
15 059

27 539 
26 913

33 926 
33 077

29 603 
29 064

35 448 
34 985

33 771
34 550

28 645
29 263

25811 
27 404

29 669 
31 116

10 Total United Kingdom taxes on company incomes, including composite rale tax 
on interest payments made by companies, are as follows (£ million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Payments C IIM  5 0 3 7  5944 7805  10 115 12042 14028 16027  19411 19574 19330 21016

11 Includes payments of UK taxes on profits due abroad. These taxes are 
estimated to be (E million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Payments CIHR 545 1 047 1 393 2 911 3 667 4 914 5 948 7 060 4 654 4 171 4 211

Total
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Companies and financial institutions

All companies: capital account'*
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

RECEIPTS
Undistributed income after taxation‘s 
Capital transfers

CIDA
FMCA

20 708 
544

26 116 
425

22 045 
524

22 338 
748

24 311 
679

32 042 
673

37 229 
568

40 611 43 138 54 528 59 010
591 720 511 1 020

FMCBTotal
E X ^D IT U R E  

Gross domestic fixed capital formation fmcc 
Increase in value of stocks and work 

in progress 
Taxes on capital
Capital transfers to public corporations 
Balance: financial surplus or deficit

21 252 26 541 22 569 23 086 24 990 32 715 37 797 41 202 43 858 55 039 60 030

15 254 17 981 20 125 20 230 21 498 21 228 26 638 32 705 33 983 40 535 52 585

FMCD
FMCE
FMCM
GIHV

2 800 
168 
69 

■593

5 381 
287 
128 

5 363

5 821 
1 063 

102 
7518

9 428 
1 502 

131 
-3 616

Total FMCB 21 252 26 541 22 569 23 086 24 990 32 715 37 797 41 202 43 858 55 039 60 030

1 Inclusion of former public corporations as from their date of privatisation 2 Before providing for depreciation, stock appreciation and additions to dividend and 
causes discontinuities in the figures. See notes on page 133. tax reserves.

5  3  companies: income and saving after providing for
depreciation and stock appreciation^

£ million

1978 1979 1960 1981 1982 1983 1984 1985 1986 1987 1988

Gross trading profits and rent:
Before providing for depreciation and 

stock appreciation GIUN 23 335 30 370 29 300 28 934 33 278 41 765 47 068 55 104 51 236 64 758 74 393
1 1

less Stock appreciation -A IAC -3 443 -7 408 ■5 394 -5 064 -3 511 -3 619 -4 119 -2157 -1 490 -4 155 -5 165

After providing for stock appreciation GIUO 19 892 22 962 23 906 23 870 29 767 38 146 42 949 52 947 49 746 60 603 69 228
less Depreciation^ -GIUP -8 80^ -10 368 -12 787 •14 585 -15799 -17 148 -18 445 -21 764 -23 604 -26 135 -28 762

After providing for depreciation and 
stock appreciation GIUQ 11 084 12 594 11 119 9 285 13 968 20 998 24 504 31 183 26 142 34 468 40 466

Total income:
Before providing for depreciation and 

stock appreciation CIDB 35 069 46 018 51 160 53 906 59 866 70 182 81 795 95 853 94 200 112099 127 396
After providing for stock appreciation GIUR 31 646 40 610 45 766 48 642 56 355 66 563 77 676 93 696 92 710 107 944 122 231
After providing for depreciation and 

stock appreciation GIUS 22 838 30 242 32 979 34 257 40 556 49 415 59 231 71 932 69 106 81 809 93 469

Undistributed Income
Before providing for depreciation, 

stock appreciation and additions to 
reserves CIDA 20 708 26 116 22 045 22 338 24 311 32 042 37 229 40 611 43 138 54 528 59 010

After providing for stock appreciation GIUT 17 265 18 708 16 651 17 274 20 800 28 423 33110 38 454 41 648 50 373 53 845
After providing for depreciation and 

stock appreciation GIHH 8 457 8 340 3 864 2 669 5 001 11 275 14 665 16 690 18 044 24 238 25 083
less Additions to dividend and tax 

reserves -GIUU -674 -1 434 -38 -1 583 -1 210 -2 005 -2 717 -2 848 -2 276 -3 773 -5 494

After providing for depreciation, stock 
appreciation and additions to 
reserves GIUV 7 783 6 906 3 826 1 106 3 791 9 270 11 948 13 842 15 768 20 465 19 589

1 Inclusion of former public corporations as from their date of privatisation 
causes discontinuities in the figures. See notes on page 133.

2 Capital consumption at current replacement cost.
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Industrial and commercial companies

5 m  Industrial and commercial companies:^
appropriation and capital accounts

£ million

APPROPRIATION ACCOUNT 
Income

Income arising in the United Kingdom: 
Gross trading profits after deducting 

stock appreciation:
North Sea oil companies 
Other companies 

Stock appreciation

CIDR
CIDS
AIAC

Total gross trading profits^ AIAD

Rent
Non-trading income:

From financial companies and 
institutions 

Other

CICD

c i c c
CIHW

Income from abroad (net of taxes paid 
abroad):^

Earnings on direct investment overseas 
Other earnings from overseas

GIWA
GIWC

Total income

Allocation o f income
Dividend and interest payments:

Dividends on ordinary and preference shares'* CIKC 
Debenture and loan stock interest^*® CIKD
Other interest c ih y

Total CIHZ

Current transfers to charities 
Miscellaneous current transfers

C IIA
C U T

Profits due abroad (net of United 
Kingdom tax)^ AIAJ

United Kingdom taxes on income: 
Advance corporation tax 
Other payments

C U B
c u e

Total UK taxes on income AIAL

Royalties and licence fees on oil and 
gas production CIHT

Balance: undistributed income after 
taxation® AAAQ

1970 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

2614 5 255 8 056 10 864 12 726 15683 19 009 18 378 8 421 9 524 6 885
18 336 10 450 17 572 16 408 20 739 24 303 27 464 36 670 42 581 50 242 60 983
3 443 7 408 5 394 5 064 3 511 3 6 1 9 4 119 2 1 5 7 1 490 4 155 5165

24 393 31 121 31 022 32 336 36 976 43 605 50 592 57 205 52 492 63 921 73 033

819 987 1 177 1 431 1 593 1 700 1 850 2 206 2 432 2 723 3 052

951 1 415 1 025 2 239 2 324 2 515 2831 4 134 4218 4 173 4 873
327 443 563 569 526 616 755 647 618 855 882

2 694 5 2 1 6 4 438 4 737 4 536 5 686 7 490 7 3 4 3 6 662 10 086 11 341
278 435 644 985 1 111 1 132 1 248 1 372 1 334 1 362 1 530

29 462 39617 39 669 42 297 47 066 55 254 64 766 72 907 67 756 83 120 94 711

2014 3 601 3 326 3 435 4 155 4911 4 977 6 354 8 378 11 115 16 007
503 504 432 348 496 540 674 1 010 1 064 1 043 1 043

3 454 5 238 7 282 7 123 7 624 6 841 7 4 1 2 9 115 9 3 1 9 9 568 11 864

5 971 9 343 11 040 10 906 12 275 12 292 13 063 16 479 18 761 21 726 28 914

37 42 43 51 57 71 86 98 118 127 144

' ■
• • • 2 4 10 14 17

1 980 3 711 4 424 4 182 3 973 4 631 5 535 6 338 4 361 6 441 6 565

1 133 1 255 1 750 1 591 1 863 1 600 2 433 3 450 3 704 4 316 5 053
2 114 2 991 3 956 6 085 7 335 9 324 10317 11 827 9 294 8 989 9 888

3 247 4 246 5 706 7 676 9 198 10 924 12 750 15 277 12 998 13 305 14 941

275 501 1 079 1 258 1 488 1 867 2 445 2 361 935 1 151 820

17 952 21 774 17 377 18 224 20 075 25 469 30 885 32 350 30 573 40 356 43 310

Total
CAPITAL ACCOUNT 
Receipts

Saving®
Capital transfers

AIAA 29 462 39 617 39 669 42 297 47 066 55 254 64 766 72 907 67 756 83 120 94 711

AAAQ
AIBR

Total FMCI

Expenditure
Gross domestic fixed capital formation 
Increase in value of stocks and 

work in progress 
Taxes on capital
Capital transfers to public corporations 
Balance: financial surplus or deficit

AAAS

AAAT
FMCL
FMCM
AABG

Total FMCI

17 952 21 774 17 377 18 224 20 075 25 469 30 885 32 350 30 573 40 356 43 310
455 425 524 748 679 673 568 591 720 511 1 020

18 407 22 199 17901 18 972 20 754 26 142 31 453 32 941 31 293 40 867 44 330

12 051 14 038 14 893 14 716 15 292 15 890 19614 24 876 26 682 32 285 40 308

4 969 9 277 2 794 2 531 1 845 4 3 1 6 5 357 2 374 2 524 5 821 9 428
16 21 26 120 193 229 223 368 571 700 1 099
41 51 69 71 -5 122 128 111 97 102 131

1 330 -1 188 119 1 534 3 429 5 5 8 5 6 131 5212 1 419 1 879 •6 636

18 407 22 199 17901 18 972 20 754 26 142 31 453 32 941 31 293 40 867 44 330

1 Including property companies but not banks and other financial companies and 
institutions. See also footnote 1 to table 5.1.

2 Before providing for depreciation and stock appreciation.
3 After deducting depreciation allowances but before providing for stock appre- 

cation.

4 Excludes payments by UK subsidiaries to their overseas parents.
5 Includes Co-operative society dividend and interest payments.
6 Before providing for depreciation, stock appreciation and additions to dividend and 

tax reserves.
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Industrial and commercial companies
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7 " '  «983
,  S'K
2492 

2432

‘ 218 417,
618 S  8̂73

882

5662
334

10086 11341
1 362 1 530 

83120 94711

378
064
319

11 115 16 007 
1 043 1043 
9568 11664

781 21726 28914

118
10

127 144
14 17

361 6441 6565

704
294

4316 5053 
8989 9 688

998 13 305 14941

935 1 151 820

573 40 356 43310 

756 83120 94711_

573 40356 43310
m  511 1020

293 40 867 44330

682 32 2£̂ 40308

293 40 867 44 330

I

5 F " Industrial and commercial companies;
transactions in financial assets and liabilities

£ million

FINANCIAL SURPLUS OR DEFICIT

Transactions In financial liabilities (net) 
Net unremitted profits 
Accruals adjustment 
Import and other credit received 
Borrowing from banks and other sources 
Capital issues

UK ordinary shares
UK debentures and preference shares
Overseas

Overseas direct investment in securities 
Other overseas investment

Total transactions in financial liabilities (net)

Transactions in financial assets (net) . 
Investment in UK company securities 
Direct investment in overseas securities 
Other investment overseas 
Export and other credit given 
Bank deposits, notes and coin 
Other liquid assets 
Other financial assets 

UK
Overseas

Total transactions in financial assets (net)

TOTAL FINANCIAL TRANSACTIONS (NET) AAOA

BALANCING ITEM

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

AABG 1 330 -1 188 119 1 534 3 429 5 565 6 131 5212 1 419 1 879 -6 636

-AIBP -38 949 759 ■280 -539 -947 -678 244 -2 458 -1 809 -2 861
-AANZ 683 2 353 493 2 479 -1 590 1 298 -58 -500 -312 -116 -818
-AIBS 536 1 605 -61 1 308 458 531 -117 104 -157 95 127
-C IIN 2 773 4 793 6 527 6 339 7 492 2 369 7 657 8 330 10 373 15 043 34 752

-AIBW 797 879 896 1 660 1 033 1 872 1 127 3 522 5 587 13 338 4817
-A IBX -41 5 152 739 243 610 248 816 490 534 1 207
-AIBY •43 -59 ■38 -34 -43 -46 298 770 1 492 3 969 3 092

AIB2 129 51 711 633 17 272 -11 484 1 081 1 380 2 550
-AICA 447 405 1 192 426 1 249 1 404 -3 113 -763 1 030 659 -8

C lio 5 243 10981 10 631 13 270 8 320 7 363 5 353 13 007 17 126 33 093 42 858

AICC 1 179 1 734 1 190 1 288 937 341 4 007 3 176 2 351 2718 10 395
AANU 939 843 1 795 2 186 1 113 1 751 1 276 3 436 4 673 10 107 6 887
AICD 970 2 749 1 317 1 831 1 826 1 900 1 725 1 827 801 5 942 3 394
AICE 1 179 2 086 979 2 506 190 851 456 374 395 528 1 530
AICF 1 945 182 3018 5 226 1 336 4 875 1 372 4 376 10 737 9 226 6 391
C U P 381 556 536 -555 1 412 933 782 459 •184 -115 •1 048

C IIQ 72 -17 97 76 -29 28 11 -24 32 -275 94
AICJ -232 396 788 1 768 745 618 2 342 605 •1 615 3 084 •2 254

C U R 6 433 8 529 9 720 14 326 7 530 11 297 11 971 14 229 17 190 31 215 25 389

AAOA 1 190 -2 452 -911 1 056 -790 3 934 6618 1 222 64 -1 878 -17 469

AAOB 140 1 264 1 030 478 4 219 1 651 •487 3 990 1 355 3 757 10 833

5 / J  Industrial and commercial companies: income and saving 
■ O  providing for depreciation and stock appreciation^

1 Inclusion of former public corporations as from their dale of privatisation 2 Capital consumption at current replacement cost, 
causes discontinuities in the ligures. See notes on page 133.

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Gross trading profits and rent: 
Before providing for depreciation 

and stock appreciation GIUW 25 212 32 108 32 199 33 767 38 569 45 305 52 442 59 411 54 924 66 644 76 085
less Stock appreciation -A IAC -3 443 -7 408 -5 394 -5 064 -3 511 -3 619 •4 119 -2 157 -1 490 -4 155 •5 165

After providing for slock appreciation GIUX 21 769 24 700 26 805 28 703 35 058 41 686 48 323 57 254 53 434 62 489 70 920
less Depreciation^ -EXAB -8 186 -9 536 -11 648 -13 165 -14 132 •15 193 -16 207 •19 058 -20 431 -22 470 •24 517

After providing for depreciation 
and stock appreciation GIUZ 13 583 15 164 15 157 15 538 20 926 26 493 32 116 38 196 33 003 40019 46 403

Total income;
Before providing for depreciation 

and stock appreciation AIAA 29 462 39617 39 669 42 297 47 066 55 254 64 766 72 907 67 756 83 120 94 711
After providing for stock appreciation GIVA 26 019 32 209 34 275 37 233 43 555 51 635 60 647 70 750 66 266 78 965 89 546
After providing for depreciation 

and stock appreciation GIVB 17 833 22 673 22 627 24 068 29 423 36 442 44 440 51 692 45 835 56 495 65 029

Undistributed income:
Before providing for depreciation, 

slock appreciation and 
additions to reserves AAAQ 17 952 21 774 17 377 18 224 20 075 25 469 30 885 32 350 30 573 40 356 43310

After providing for stock appreciation Give 14 509 14 366 11 983 13 160 16 564 21 850 26 766 30 193 29 083 36 201 38 145
After providing for depreciation 

and stock appreciation GIVD 6 323 4 830 335 -5 2 432 6 657 10 559 11 135 8 652 13 731 13 628
less Additions to tax reserves -EAEB -788 -1 133 8 -1 189 -1 151 -1 686 -2 268 -1 460 -742 •2 145 -1 729

After providing for depreciation, stock 
appreciation and additions 
to tax reserves EAEC 5 535 3 697 343 -1 194 1 281 4 971 8 291 9 675 7910 11 586 11 899
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Financial companies and institutions

5 ^  Financial companies and Institutions: 
,  f  appropriation and capital accounts

£ million

APPROPRIATION ACCOUNT 
Income

Income arising in the United Kingdom: 
Gross trading profits^

After deducting stock appreciation^ 
Rent
Non-trading income:

From industrial and commercial

AIFB
C IIG

companies
Other

CIBP
C IIH

Income from abroad (net of taxes paid 
abroad)

Earnings on direct investment overseas 
Earnings on portfolio investment overseas Givu  
Net earnings on foreign currency lending

GIVT

and borrowing overseas^ 
Other

EADX
EAED

Total income AIFA

Allocation o f income 
Dividends and debenture and loan 

slock interest payments AIFG

Other interest payments® c m

Total dividend and interest payments CIKE

Current transfers to charities 
Miscellaneous current transfers

C I IJ
CIJU

Profits due abroad (net of United 
Kingdom tax) AIFK

United Kingdom taxes on income: 
Advance corporation tax 
Other payments

C IIK
C I IL

Total UK taxes on income A IFL

Balance: undistributed income after 
taxation® AAAM

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

-2 011 -1 881 -3 104 -5 041 -5 516 -3 768 -5 625 -4 633 -4 165 -2 640 •2 791
134 143 205 208 225 228 251 326 477 754 1 099

3 480 5 392 7 050 6 681 6 9 3 8 6 5 3 0 6 993 9 005 9484 10 100 12 755
6 971 10180 14 152 15511 16860 16 549 19 674 24 797 26 430 28 048 31 083

467 550 531 563 204 434 220 310 1 038 867 1 295
148 176 254 406 640 1 311 2 224 3 363 4 0 4 6 4 003 3 942

306 -110 202 626 849 539 463 -779 •618 -1 593 -1 447
563 758 1 076 1 575 1 862 2 1 5 0 2 653 3 696 3 454 3 7 1 3 4 377

10 058 15 208 20 366 20 529 22 062 23 973 26 853 36 085 40146 43 252 50 313

565 715 893 886 824 937 1 197 1 497 1 797 1 984 3112

5 656 9 111 13 544 14 196 15 368 14 871 17 378 23 988 23 951 25 067 28 506

6 221 9 826 14 437 15 082 16192 15 808 18 575 25 485 25 748 27 051 31 618

8 9 9 11 12 15 19 21 27 33 35m
'

• • • 3 10 12

249 281 345 513 686 627 736 1 161 843 160 805

190 189 281 281 251 249 429 415 513 545 640
634 561 626 528 685 701 750 742 447 1 281 1 503

824 750 907 809 936 950 1 179 1 157 960 1 826 2143

2 756 4 342 4 668 4 114 4 236 6 573 6 344 8 261 12 565 14 172 15 700
Total

CAPITAL ACCOUNT 
Receipts

Saving®
Capital transfers

AIFA 10 058 15 208 20 366 20 529 22 062 23 973 26 853 36 085 40 146 43 252 50 313

AAAM
FMCO

4 3 4 2  4 668 4 1 1 4  4 236 6 573 6 344 8 261 12565 14 172 1571

Total FMCP 2 845 4 342 4 668 4 114 4 236 6 573 6 344 8 261 12565 14 172 157(

Expenditure
Gross domestic fixed capital formation 
Increase in book value of stocks and 

work in progress®
Taxes on capital
Balance: financial surplus or deficit

AAAO

AAAP
FMCS
AABF

Total FMCP

3 203 3 943 5 232 5 5 1 4 6 2 0 6 5 3 3 8 7 024 7 829 7 301 8 250 12 277

-10 -17 6 9 4 38 24
75 107 142 315 148 61 64 118 219 283 403

-423 309 -712 -1 724 -2122 1 136 -768 314 5 045 5 639 3 020

2 845 4 342 4668 4 114 4 236 6 573 6 344 8 261 12 565 14 172 15 700

1 This represents the contribution of financial companies to the gross domestic
product. It is the difference between bank charges, commissions, etc., on the
one hand and management expenses on the other. It excludes net receipts of 
interest.

2 Before providing for depreciation. Stock appreciation is estimated to be zero
3 See footnote 9 to table 5.1.
4 Excludes dividends and debenture interest paid by UK subsidiaries to their 

overseas parents.

Excludes payments of interest on foreign currency borrowing from overseas 
residents. See footnote 9 to table 5.1.
Before providing for depreciation, stock appreciation and additions to dividend and 
tax reserves.
Including expenditure by life assurance and pension funds.
Equals value of physical increase in stocks, since financial companies have no 

stock appreciation.
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Financial companies and institutions

Financial companies and Institutions: 
transactions in financial assets and liabilities

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

FINANCIAL SURPLUS OR DEFICIT AABF -423 309 -712 -1 724 -2 122 1 136 •768 314 5 045 5 639 3 020

Transactions in financial liabilities (net) 
Deposits with UK banks 
Deposits with building societies 
Deposits with other financial institutions 
Unit trust and property unit trust units 
Net inflow to life assurance and 

pension funds 
Capital issues 

UK
Overseas

Overseas direct investment in securities 
Other financial liabilities 

UK
Overseas

Accruals adjustment

CJKX
CJKY
•CJKZ
CJLA

23 982 
4819  

388 
10

40 083 
5 765 

752 
-160

43 325 
7 140 

833 
•148

48 982 
7 142 

276 
•62

30 274 
10 392

29 438 
10 852

30 125 
13 844

39 589 
13 788

85 504 
12 875

72 402 
14519

59 769 
20 547

38 452 518 1 071 2 122 3 242 -861

AALV 7838 10235 12 147 14217 14935 15931 17755 18420 18678 20 246 20 634

•CJLB
CJLC
CJLT

1 201 
-102 
289

1 406 
6 082 

357

2 254 
5 951 

319

2 873 
3512  
1 611

2 069 
9 998 

660

•CJLD
•CJLE
CJLN

320 
1 211 

706

474 
-502 

1 786

-366
1 873
2 809

783
376
603

-1 048 
2 022 
2 324

709
1 890
2 593

Total transactions in financial liabilities (net) CJLF 38 072 57 628 64 937 71 797 57 742 60 298 65 404 85 029 129 465 121 703 118 028

Transactions in financial assets (net)
Investment in UK company securities
Investment in British government securities
Investment in local authority longer-term debt
Investment in overseas securities
Loans for house purchase
Other lending
Liquid assets
Other financial assets

UK
Overseas

CJLG
CJLH
CJLI
CJLJ
CJLK
CJLL
CJLM

1 938 
5 059 
-206 
921 

5 440 
25 529 

-506

2 009 
6 963 

450 
1 460 
6 094 

37 528 
730

2 698 
7 250 
1 734
3 607 
6 578

42 406 
-471

3 072 
6 012 
1 058
4 824 
8 867

47 528 
-1 545

4 030 
4 786 
•426 

7 451 
13 231 
27 792 
•1 811

4 024 
7 274 

-2 192 
7 350 

14 810 
26 700 

182

6 284 
6 501 
-724 

11 198 
17310 
23 093 

1 136

11 515 
5 506 

-1 585
18 151
19 559 
35 850

-502

14 406 
2 624 

-1 725 
23 420 
27 545 
68 395 

•516

17 749 
-1 332 

-429 
•7 596 
30 167 
78 162 

804

13 277 
•3 179 

-467 
7 508 

41 418 
63 675 

780

CJLO
CJLP

-347
387

-1 014
670

•568
603

-138
•862

919
-663

1 326 
-223

151 
2 344

-1 294 
1 920

Total transactions in financial assets (net) CJLQ 38 215 56 078 63 458 69 851 54 053 57 890 65 862 88 750 135 252 120 020 123 638

TOTAL FINANCIAL TRANSACTIONS (NET) c JLR 143 -1 550 -1 479 -1 946 -3 689 -2 408 458 3 721 5 787 -1 683 5610

BALANCING ITEM AATA •566 1 859 767 222 1 567 3 544 -1 226 -3 407 -742 7 322 -2 590

Financial companies and institutions: income and saving
after providing for depreciation and stock appreciation

C million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Gross trading profits and rent:

Before providing for depreciation and 
stock appreciation GIVG -1 877 -1 738 -2 899 -4 833 -5 291 -3 540 -5 374 -4 307 -3 688 -1 886 -1 692

/ess Depreciation^ -EXAA -622 -832 •1 139 -1 420 •1 667 •1 955 -2 238 -2 706 •3173 •3 665 •4 245

After providing for depreciation and 
slock appreciation^ GIVJ •2 499 -2 570 -4 038 -6 253 -6 958 -5 495 -7612 •7 013 -6 861 -5 551 -5 937

Total income:
Before providing for depreciation and 

stock appreciation AIFA 10 058 15 208 20 366 20 529 22 062 23 973 26 853 36 085 40 146 43 252 50 313
After providing for depreciation and 

stock appreciation^ GIVL 9 436 14 376 19 227 19 109 20 395 22 018 24 615 33 379 36 973 39 587 46 068

Undistributed income:
Before providing for depreciation, stock 

appreciation and additions to reserves AAAM 2 756 4 342 4 668 4 114 4 236 6 573 6 344 8 261 12 565 14 172 15 700
After providing for depreciation and 

stock appreciation^ GIVN 2 134 3510 3 529 2 694 2 569 4 616 4 106 5 555 9 392 10 507 11 455
/ess Additions to tax reserves -EAEF 124 59 84 -84 -69 -79 '69 -758 •554 -518 -1 695

After providing for depreciation, stock 
appreciation and additions to tax 
reserves EAEG 2 258 3 569 3613 2610 2 500 4 539 4 037 4 797 8 838 9 989 9 760

1 Capital consumption at current replacement cost. 2 Stock appreciation is estimated to be zero.
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CHAPTER 6: Public corporations
Public corporations: operating account^

£ million

REVENUE
Sales;

Revenue sales 
Sales to own capital account 

Subsidies:
Included in gross trading surplus 
Included in rent

GIRY
GIRZ

ADRZ
ADVA

1978 1979 1980 1981 1982

29 146 
1 029

35 561 
1 449

42 306 
1 902

48 044 
2 027

51 833 
2 134

1 001 
210

1 318 
251

1 440 
277

1 955 
288

2 283 
268

1983 1984 1985 1986 1987 1988

55 686 
2 031

56 048 
1 996

51 488 
1 458

45 869 
1 537

36 624 
1 219

36 542 
1 106

2 662 
269

3610
297

3 112 
297

1 791 
307

1 517 
313

Total ADRE

Total GISA
EXPENDITURE

Wages, salaries, etc.
Purchases of goods and services 
less Value of physical increase in stocks 

and work in progress 
Taxes on expenditure:

Rates
ECSC levies 
Other

Balance; gross trading surplus and rent 
before providing for depreciation but 
after deducting stock appreciation^

GISB
GISC

-DHHL

GISE
GTBB
GISG

GISH

Total GISA

1 211 1 569 1 717 2 243 2 551 2 931 3 907 3 409 2 381 2098 1 830

31 386 38 579 45 925 52 314 56518 60 648 61 951 56 355 49 787 39 941 39 478

11 095 12 764 15 304 16 370 17 332 17 687 17133 15564 16 828 14 257 13 829
14 159 19 567 23 347 26 424 28 245 31 250 34 043 31 851 22 597 17 370 17109

56 43 -219 -60 -261 -336 443 4 465 217 -47

514 573 728 859 938 998 1 034 949 1 030 896 928
14 13 12 8 10 12 7 9 13 12 12

169 320 483 719 838 726 616 536 477 8 7

5 379 5 299 6 270 7 994 9416 10311 8 675 7 442 8 377 7 181 7 640

31 386 38 579 45 925 52 314 56 518 60 648 61 951 56 355 49 787 39 941 39 478

1 The comparability of data over lime is affected by the privatisation, since 1979, 2 Gross trading surplus and rent after providing for depreciation and stock apprecia 
of several public corporations. Further details are on page 133. tion is as follows (£ million):

GIUM
1978 

1 051
1981 

1 322
1982 

2 476
1983 

3 101
1984 

1 205
1985 

1 262
1986 

2 024
1987 

1 656

1978
INCOME

1979 1980 1981 1982 1983 1984 1985 1986 1987

Gross trading surplus;
After deducting stock appreciation ADRB
Stock appreciation ADRC

Total^ ADRD
Rent G IS I
Non-trading income GISJ
Income from abroad (net of taxes

paid abroad) ADRG

Total ADRA

5 055 
338

4 941 
653

5 884 
278

7 537 
284

8 944 
403

8 139 
65

6917
108

7 839 
114

6 620 
93

5 393 
324 
501

5 594 
358 
526

6 162 
386 
485

9 847 
499 
936

8 204 
536 
993

7 025 
525 

1 461

7 953 
538 

1 096

66 71 85 70 33 45 73 64 27 52

6 284 6 549
ALLOCATION OF INCOME

Interest and dividends:
Payments:

To central government 
To local authorities 
Other

United Kingdom taxes on income 
Royalties and licence fees on oil and 

gas production
Balance; undistributed income^

ACGJ
GIUL
ADRJ
ADRK

2 284 
109 

1 096 
301

GISK
AAAI

30 
3 692

104 
5 435

112 
6 479

20 
7 386

14
6 002

Total ADRA 6 284 6 549 7 118 9 039 10 693 11 327 9806

1 See footnote 1 to table 6.1. 2 Before providing for depreciation and stock appreciation.

1988 
1 879

£ million

1988

7 057 
229

7 286 
583 
895

71

7118 9 039 10 693 11 327 9 806 9 075 9 614 8 277 8 835

2 529 2 167 2 128 2 020
103 80 54 47

1 080 1 034 925 886
106 328 77 116

5 6
5 252 5 999 5 093 5 766

9 075 9614 8 277 8835
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.1987 1988̂
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Eirion

986 1967 1988

839 6 620 7 057
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551 583 
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Public corporations

Public corporations: capital account
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

CAPITAL RECEIPTS
Undistributed income before providing 

for depreciation and stock appreciation 
Capital transfers:

From centra! government 
From local authorities 
From private sector

AAAI 3 728 3 692 4 128 5 435 6 479 7 386 6 002 5 252 5 999 5 093 5 766

ACIJ
ADCF
ADSE

339
150
206

Total^ ADSA 4 276 4 172 4 687 6 048 7 058 8 093 6 697 6 036 6 664 5 696 6 700

CAPITAL EXPENDITURE
Gross domestic fixed capital formation:

Energy and water supply industries GISL 1 951 2 253 2 892 3310 3 633 4 173 3 609 3 417 3 236 2 453 2 538
Manufacturing GISM 416 363 313 211 224 205 212 294 304 379 439
Transport and communication GISN 1 720 2 091 2 397 2 229 2 131 2 437 2 492 1 232 1 018 782 838
Banking, finance and insurance, etc. GISO 58 79 105 135 164 144 143 134 157 272 265
Dwellings DEER 269 289 335 309 301 326 318 280 242 253 242
Other GISP 530 566 611 586 661 599 473 415 498 373 560

Total AAAK 4 944 5 641 6 653 6 780 7 114 7 884 7 247 5 772 5 455 4 512 4 882
Increase in book value of stocks and

work in progress AAAL 282 610 497 344 664 371 -378 104 -351 -124 276
Taxes on capital ADSB 2 3 6 8 4 5 10 3 61 • -

Other capital transfers ADSG 46 65 81 73 102 100 117 147 148 127 147

Total capital expenditure ADSF 5 274 6319 7 237 7 205 7 884 8 360 6 996 6 026 5313 4 515 5 305
Balance: financial surplus or deficit AABD -998 -2 147 -2 550 -1 157 -826 •267 -299 10 1 351 1 381 1 395

Total ADSA 4 276 4 172 4 687 6 048 7 058 8 093 6 697 6 036 6 664 5 896 6 700

1 See footnote 1 to table 6.1. 2 Excluding notional transactions on central government debt v/ritten-off. 
See footnote 5 to table 6.4.

6.4 Public corporations: transactions in financial assets and liabilities''
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

FINANCIAL SURPLUS OR DEFICIT AABD -998 -2 147 -2 550 -1 157 -826 -267 -299 10 1 351 1 381 1 395

Transactions in financial liabilities (net) 
Accruals adjustment • taxes, etc., payable 

to central government^
Borrowing requirement:

Loans from central government (net) 
Public dividend capital, etc.
Redemption of govt, guaranteed siock^ 
Otfier identified borrowing (net)^ 
Transactions in short-term assets^ 
Transactions in other public sector debt 

(net sales}^

Total borrowing requirement: 
Trade creditors 
Other liabilities (net)

Total transactions in financial liabilities^

Transactions In financial assets (net) 
Accruals adjustment • subsidies and 

local authority rates 
Net lending to private sector 
Net lending and investment abroad 
Transactions in company securities, etc. (net) 
Trade debtors 
Other assets

Total transactions in financial assets

NET TOTAL FINANCIAL TRANSACTIONS^

BALANCING ITEM

-ADTB 82 174 171 266 -84 118 77 45 -32 67 27

ACKD 728 1 624 1 690 904 1 215 781 -128 -230 -77 -626 659
ADUK 1 089 1 572 1 415 -165 840 665 853 836 157 144 147
ACMN •14 •540 -30 - - > • - - •

CHAH -263 664 -635 •179 -297 -15 850 -443 -243 •189 -1 096
-CHAI 124 -30 • -167 -31 14 -587 -189 -1 115 -443 -990

-CHAJ -427 273 -50 -491 -484 ■398 331 -327 566 -200 -623

ABEM 1 237 3 563 2 390 -98 1 243 1 047 1 319 -353 •712 -1 314 -1 903
CHAL 849 918 648 1 385 •259 859 425 268 641 382 1 203
CHAM -58 •47 -41 -50 -133 -79 -51 -167 •317 -168 ■188

-ADTA 2 110 4 608 3 168 1 503 767 1 945 1 770 -207 -420 -1 033 •861

ADTF 95 104 -139 36 -94 338 812 -231 •64 •56 •134
ADTG 12 39 -125 -3 45 42 17 14 62 -3 -11
AAFV 83 115 133 143 36 39 89 52 45 6 49
AAFT 527 254 150 -1 171 21 -44 -146 -21 -49 -139 -74
ADTK 520 1 726 -51 1 234 550 735 23 325 -30 339 97
ADTL 74 34 -20 -26 66 -35 19 27 99 8 17

ADTE 1 311 2 272 -52 215 644 1 075 814 166 63 155 -56

AAFX ■799 ■2 336 •3 220 -1 288 ■123 -870 -956 373 483 1 188 805

AAFY •199 189 670 131 -703 603 657 -363 868 193 590

1 See footnote 1 to table 6.1 .
2 Value added tax and national insurance, etc. contributions.
3 These four items comprise the public corporations’ contribution to the public 

sector borrowing requirement (see table 11.13).

4 Total assets less total liabilities.
5 Excluding notional transactions on central government debt written off - for details 

see notes on page 134. The amounts are as follows (£ million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
CHAV 53 260 3512 1 081 48 40 1 624
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CHAPTER 7: Central government
Central government: summary account

£  m il l io n

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
CURRENT RECEIPTS

Taxes on income 
Taxes on expenditure 
Social security contributions’ 
Gross trading surplus^
Rent, dividends and interest, etc. 
Miscellaneous current transfers 
Imputed charge for consumption of 

non-trading capita)

ACGB
ACGC
A IIH
ACGG
CTCC
ACGX

22 624 
17 096 
10 101 

30 
4 050 

151

25 239 
23103  
11 526 

■24 
4 844 

134

31 002 
28 213 
13 939 

-74 
6 092 

169

36 249 
32 271 
15916  

-26 
6 970 

177

40 392 
34 735 
18 095 

■134 
7 920 

187

43 484 
37 283 
20 780 

-304 
8 345 

222

46 789 
39 819 
22 322 

-489 
9 343 

217

51 685 
43 023 
24 213 

-175 
10 673 

229

52183  
47 499 
26 069 

-279 
9 2 9 6  

271

55 403 
51 701 
28 188 

-485 
10064  

353

61 123 
56 612 
31 686 

-506 
10112 

382

ACGL 466 552 689 773 811 844 896 983 1 081 1 177 1 265

Total ACGA 54 518 65 374 80 030 92 330 102 006 110 654 118 897 130 631 136 120 146 401 160 674

CURRENT EXPENDITURE
Final consumption 
Subsidies
Current grants to personal sector 
Current grants to local authorities 
Current grants paid abroad (net) 
Debt interest

ACHC
ACHG
GTAC
ACHJ
ACHK
ACHL

20 146 
3 1 8 5  

17 044 
9 954 
1 664 
5 5 3 3

23 401 
3 837 

20 032 
11 272 
2 0 1 6  
6 670

29 989 
4 620 

24 419 
13 233 

1 780 
8264

33 879 
5 171 

30 100 
15 201 

1 607 
10122

37 000 
4 386 

35 288 
16 190 

1 789 
11 420

40 654 
4 744 

36 675 
18 703 

1 930 
12263

43 142 
6 041 

39 284 
20 245 

2 099 
14 119

45 879 
5 9 3 8  

42 732 
20 551 

3 332 
15 748

48 806 
5 029 

46 596 
21 813 

2 233 
15961

52 059 
5 262 

48 098 
23 251 

3 288 
17 074

55 721 
5 050 

49 357 
23 376 

3 269 
17 351

Total current expenditure 
Balance: current surplus^

ACHB
AAAA

57 526 
-3 008

67 228 
-1 854

82 305 
-2 275

96 080 
-3 750

106 073 
-4 067

114969  
-4 315

124 930 
-6 033

134 180 
-3 549

140 438 
-4 318

149 032 154 124 
-2 631 6 550

Total ACGA 54 518 65 374 80 030 92 330 102 006 110 654 118 897 130 631 136 120 146 401 160674
CAPITAL RECEIPTS

Current surplus^
Taxes on capital and other capital 

receipts

Total

AAAA -3 008 -1 854 -2 275 -3 750 -4 067 -4 315 -6 033 -3 549 -4 3 1 8 -2 631 6 550

GTAD 808 979 1 138 1 424 1 497 1 528 1 673 2 236 2 8 1 0 3 359 4 780

ACIA -2  200 -875 -1 137 -2 326 -2 570 -2 787 -4 360 -1 313 -1 508 728 11 330

CAPITAL EXPENDITURE
Gross domestic fixed capital formation 
Value of physical increase in stocks 
Grants and transfers to other sectors^

AAAC
AAAD
ACIG

1 290
31

2 054

1 557 
-35 

1 925

1 757
43

2 230

1 863 
-93

2 376

2 224 
155 

2 585

2 490 
246 

2 725

2 7 1 9  
280 

2 802

3 115 
450 

3 185

3 321 
-237 

3 341

3319  
-498 

3 429

3 675 
-322 

3 987

Total capital expenditure 
Balance: financial surplus or deficit

ACID
AABA

3 375 
-5 575

3 447 
-4 322

4 030 
-5 167

4 146 
-6 472

4 964 
-7 534

5 461 
-8 248

5 801 
-10 161

6 750 
-8 063

6 425 
-7 933

6 250 
-5 522

7 340 
3 990

Total ACIA -2 200 -875 -1 137 -2 326 -2 570 -2 787 -4 360 -1 313 -1 508 728 11 330
FINANCIAL ACCOUNT

Transactions in financial liabilities 
Transactions in fineincial assets

ACJR
ACJU

8 953 
3 231

11 364 
7 108

10931
5 9 1 5

12 086 
5 649

9 612 
2 422

15 062 
6 579

12 457 
2 758

12 790 
4 846

8 824 
970

5 666 
359

-3 000 
401

Net total financial transactions^ AADA -5 722 -4 256 -5 016 -6 437 -7 190 -8 483 -9 699 -7 944 -7 854 -5 307 3 401

BALANCING ITEM AADB 147 -66 -151 -35 -344 235 -462 -119 -79 -215 589

1 See table 7.2 for composition.
2 Before providing for depreciation.

3 Excluding financial transactions on writing-off debt of public corporations.
4 Total assets less total liabilities.
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Central government

Central government: current account
£ million

RECEIPTS 
Taxes on income:

Income tax 
Surtax
Petroleum revenue tax 
Supplementary petroleum duty 
Corporation tax 
/es5 Overspill relief 
Independent Broadcasting Authority 

levy

GTAE
GTAF
GTAH
GTAI
GTAJ
GTAK

GTAL

Total taxes on income

Taxes on expenditure:
Customs and excise revenue: 

Beer
Wines, cider, perry and spirits 
Tobacco
Hydrocarbon oils^ 
Customs/protective duties 
EC agricultural levies 
Value added tax 
Car tax
Betting and gaming 
Other

GTAM
GTAN
GTAO
GTAP
GTAQ
GTAR
GTAS
GTAT
ACDJ
ACDN

Total customs and excise revenue

Motor vehicle duties^ GTAX

National insurance surcharge GTAY

Gas levy gtaz
Sugar levy gtba
European coal and steel community levy gtbb  
Stamp duties gtbc
Northern Ireland rales GTBD
LRT Levy GTBE
Miscellaneous GTBF

Total taxes on expenditure

Social security contributions^; 
National insurance 
National health 
Redundancy Fund, etc.

ACGD
ACGE
ACGF

Total social security contributions

Gross trading surplus^ ACGG

Rent, dividends and interest, etc:
Rent
Royalties
Licence fees on oil and gas production 
Dividends and interest, etc.:

From loc^ authorities 
From public corporations 
Other

GTBG
CTAI
CTAG

ACGI
ACGJ
ACGK

Total rent, dividends and interest, etc CTCC

Miscellaneous current transfers^ 
Imputed charge for consumption 

of non-trading capital

ACGX

ACGL

Total receipts

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

10 767 20 343 24 311 27 876 30 054 31 641 32 974 35 253 37 581 40100 43 716
18 12 6 3 3 3 1 •• - -

183 726 1 799 2 477 2 821 5 443 6 882 7 369 2 696 1 754 1 505
a . — 1 531 2214 676 - - - -

3 589 4 123 4 835 4315 5 244 5 706 6 864 9 049 11 841 13 466 15812
-2 -19 -1 -1 • - - • • • •

69 54 52 48 56 15 48 14 63 83 90

22 624 25 239 31 002 36 249 40 392 43 484 46 789 51 685 52 183 55 403 61 123

906 905 1 029 1 324 1 511 1 647 1 800 1 943 1 974 1 946 2 085
1 330 1 462 1 513 1 700 1 055 1 999 2 064 2230 2 266 2 203 2 424
2153 2 478 2 735 3 252 3 527 3 759 4 056 4 370 4 643 4 867 4919
2 393 2 705 3 327 4312 4 987 5 376 5 944 6 292 7153 7 558 8 428

743 873 855 919 1 024 1 111 1 292 1 269 1 280 1 451 1 648
223 223 254 220 227 196 141 155 212 198 172

5 239 8 795 11 897 13 056 14 308 16218 18 288 20 673 23 036 25 539 28 653
380 518 484 506 598 703 743 863 962 1 063 1 416
345 376 456 501 578 613 651 728 763 825 893

11 12 12 19 23 31 27 24 23 22 23

13 723 18 347 22 562 25 809 28 638 31 653 35 008 38 555 42 312 45 752 50 661

1 086 1 117 1 314 1 511 1 807 1 940 2 096 2388 2 519 2 603 2 758

1 746 2 966 3 498 3 742 2 823 1 906 1 056 42 - - .

. 83 300 471 522 500 525 515 502 407
15 17 21 26 41 42 61 49 62 80 59
14 13 12 8 10 12 7 9 13 12 12

435 564 630 766 632 1 079 956 1 159 1 700 2 355 2 344
66 72 85 98 104 109 123 127 158 151 161

• • • - 159 201 170 129
11 7 8 11 9 12 12 10 19 76 81

17096 23 103 28 213 32 271 34 735 37 283 39 819 43 023 47 499 51 701 56 612

9 157 10 432 12 685 14 358 15 977 18 449 19 884 21 551
%

23128 25 105 28178
761 882 1 042 1 344 1 594 1 754 1 861 2 032 2 242 2 735 3 450
183 212 212 214 524 577 577 630 699 348 58

10 101 11 526 13 939 15916 18 095 20 780 22 322 24 213 26 069 26 168 31 686

30 -24 -74 -26 -134 -304 -489 -175 -279 -485 -506

58 48 64 74 60 92 75 101 104 174 152
278 522 936 1 348 1 588 1 037 2 433 2 240 925 1 130 797

8 9 220 14 12 50 26 126 16 21 23

1 330 1 458 1 612 1 800 1 747 2 001 2 355 2 670 3 192 3 684 3 952
1 521 1 729 1 895 2 162 2 358 2 491 2 204 2 529 2 167 2128 2 020

855 1 078 1 365 1 572 2135 1 874 2170 2 999 2 692 2 927 3 168

4 050 4 844 6 092 6 970 7 920 8 345 9 343 10 673 9296 10 064 10 112

151 134 169 177 187 222 217 229 271 353 382

466 552 689 773 811 844 896 983 1 081 1 177 1 265

, 54 518 65 374 80 030 92 330 102 006 110654 118897 130 631 136 120 146 401 160 674

1 After deducting export rebates, shipbuilders' relief and bus fuel rebates.
2 Excluding driving licences and after deducting shipbuilders' relief.
3 Formerly called "National Insurance,etc. contributions".

4 Before providing for depreciation.
5 For detaiis see notes on page 135.
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Central government

Central government: current account

continued £ million

EXPENDITURE 
Final consumption:

Current expenditure on goods and 
sen/ices:

General public services 
Defence
Public order and safety
Education
Health
Social security
Housing and community amenity 
Recreational and cultural affairs 
Fuel and energy 
Agriculture.forestry and fishing 
Mining and miner^ resources, 

manufacturing and construction 
Transport and communications 
Other economic affairs and services

Total current expenditure on 
goods and services^ 

Non-trading capital consumption

Total final consumption

Subsidies:
Housing and community amenity 
Fuel and energy:

Assistance to the coal industry 
Other

Agriculture, forestry, fish and food 
Mining and mineral resources, 

manufacturing and construction 
Transport and communication: 

Nationalised ^ansport undertaking 
Other

Other economic affairs and services: 
Interest support costs 
Other

Total subsidies

Current grants to  personal sector: 
Social security benefits:

Social security funds ̂
War pensions and allowances^ 
Family benefits 
Supplementary benefits 
Other social security benefits

Total social security benefits 
Grants to universities, colleges, etc. 
Other

Total current grants to personal sector

Current grants to local authorities^

Current grants paid abroad:
Transactions with the European Community: 

Payments to the European Community 
less Receipts

Net
Social security benefits paid abroad 
Other

Total current grants paid abroad

Debt Interest

Total current expenditure 
Balance: current surplus before providing 

for depreciation

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

GTBI 1 589 1 878 2318 2 433 2 701 2 791 2 758 2 924 3 191 3 2 2 2 3 482
GTBJ 7 501 8 849 11 318 12 523 14 274 15584 16 839 17 855 18 593 18660 19 261
GTBK 618 713 964 1 127 1 259 1 402 1 577 1 599 1 946 2164 2 431
GTBL 403 479 618 702 797 851 879 975 1 081 1 077 1 128
GTBM 7 343 8 488 10 971 12 631 13 199 14 994 15 741 16 763 17938 19 759 21 802
GTBN 716 809 1 031 1 273 1 461 1 505 1 560 1 670 1 580 2 050 2 366
GTBO 13 18 23 34 44 37 52 38 43 125 135
GTBP 91 105 150 151 155 223 213 200 237 294 385
GTBQ 97 134 183 163 153 206 243 264 304 281 168
GTBR 244 256 345 375 378 373 308 382 400 504 483

GTBS 192 126 124 319 324 299 335 388 353 360 420
GTBT 206 237 311 350 433 424 371 430 455 561 489
GTBU 667 757 944 1 025 1 O il 1 121 1 370 1 408 1 604 1 825 1 906

GTBW 19 680 22 849 29 300 33 106 36 189 39 810 42 246 44 896 47 725 50 882 54 456
ACGL 466 552 689 773 811 844 896 983 1 081 1 177 1 265

ACHC 20 146 23 401 29 989 33 879 37 000 40 654 43 142 45 879 48 806 52 059 55 721

GTBX 1 392 1 715 2018 1 585 957 731 744 853 852 879 927

GTCE 152 258 232 496 511 888 1 847 1 425 695 664 584
GTLA 38 45 57 55 54 58 94 76 17 * •

GTIH 504 511 699 836 846 1 183 1 402 1 311 1 523 1 963 2 002

GTIQ 186 235 214 268 313 313 292 249 225 301 297

GTCA 504 593 644 801 875 924 919 J 012 916 874 685
GTLB 17 36 52 55 59 29 26 35 42 81 83

GTCF 85 235 433 491 646 403 410 506 315 184 151
GTLC 307 209 271 584 125 215 307 471 444 316 321

ACHG 3 185 3 837 4 620 5171 4 3 8 6 4 744 6 041 5 938 5 029 5 262 5 050

GTKP 10 641 12 072 14 689 17 674 19 151 20 582 21 630 23 085 25 383 25 906 27 042
CSDD 304 342 392 433 476 497 502 557 572 552 570
CSDB 1 637 2 727 3 048 3 527 3 9 3 8 4 302 4 664 4 928 4 996 5 099 5 268
CSDE 2 096 2 255 2 737 4 259 6 635 5 799 6 449 7 667 8 230 8316 8016
CSDC 739 726 947 1 109 1 477 1 156 1 105 1 372 1 679 2303 2 435

AUAA 15417 18 122 21 813 27 002 31 677 32 336 34 350 37 609 40 860 42 176 43 331
GTCJ 741 801 1 077 1 175 1 317 1 462 1 487 1 508 1 572 1 711 1 759
GTCK 886 1 109 1 529 1 923 2 294 2 877 3 447 3 6 1 5 4 164 4 211 4 267

GTAC 17 044 20 032 24 419 30 100 35 288 36 675 39 284 42 732 46 596 48 098 49 357

ACHJ 9 954 11 272 13 233 15 201 16 190 18 703 20 245 20 551 21 813 23 251 23 376

GTKY 1 364 1 626 1 783 2188 2 878 2 994 3 2 1 3 3 8 0 4 2812 4066 3 556
-HDKD -439 -550 -958 -1 675 -2 154 -2 235 -2 392 -1 870 ■2138 -2 271 -2 119

-C G II 925 1 076 825 513 724 759 821 1 934 674 1 795 1 437
HBVJ 112 111 134 209 224 266 311 349 390 426 456
CXCW 627 829 821 885 841 905 967 1 049 1 169 1 067 1.376

ACHK 1 664 2 0 1 6 1 780 1 607 1 789 1 930 2 0 9 9 3 332 2 233 3 288 3 269

ACHL 5 533 6 670 8 264 10 122 11 420 12 263 14 119 15 748 15 961 17 074 17 351

ACHB 57 526 67 228 82 305 96 080 106 073 114 969 124 930 134 180 140 438 149 032 154 124

AAAA -3 008 -1 854 -2 275 -3 750 -4 067 -4 315 -6 033 -3 549 -4 318 -2 631 6 550

ACGA 54 518 65 374 80 030 92 330 102 006 110 654 118 897 130 631 136 120 146 401 •160 674

1 Excluding payments to non-residents which are shown separately in this table. 2 For details see table 8.2
3 Net of the following income from fees and charges, etc (C million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
GTCQ 1 475 1 499 1 835 2 290 2 616 2 901 2 741 2 287 1 970 2 027 2 265
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Central government

Central government: capital account

RECEIPTS
Current surplus before providing for 

depreciation 
Taxes on capital 
Other capital receipts

Total

EXPENDITURE
Gross domestic fixed capital formation:

Total GDFCF^

Increase In value of stocks:
Trading bodies, etc.^
Emergency and strategic stocks

Total increase in stocks

Capital transfers:
To private sector: 

Universities, colleges, etc. 
Housing associations 
Other personal sector 
Company sector

Total to private sector

To local authorities^

To public corporations

Total capital transfers

Total capital expenditure

Balance: financial surplus or deficit

Total AC IA  *2 200 -875 -1 137 -2 326 -2 570 -2 787 -4 360 -1 313 -1 508

1 For details see table 9.6.
2 Includes the Intervention Board for Agricultural Produce.

3 For functional analysis see table 8.3.
4 Net of the following sales (£ million):

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
GTDL 84 60 145 1 6 3 199 218 194 208 302 420

. A

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

AAAA -3 008 -1 854 -2 275 -3 750 -4 067 •4 315 -6 033 -3 549 -4 318 -2 631 6 550
ACIC 806 979 1 134 1 423 1 480 1 526 1 669 2213 2 788 3 359 4 760
ACIE - • 4 1 17 2 4 23 22 20

ACIA -2 200 -875 -1 137 -2 326 ■Z 570 ■2 787 •4 360 -1 313 -1 508 728 11 330

General public services GTCR 163 188 206 190 213 180 286 368 379 350 481
Defence GTCS 46 66 69 51 82 177 208 268 356 351 353
Public order and safety GTCT 57 60 69 99 102 126 '171 174 200 194 221
Education GTCU 32 33 31 16 24 27 25 23 30 19 25
Health GTCV 459 555 616 817 854 945 1 078 998 1 016
Social security GTCW - - 5 6 15 15 18 33 60 84 120
Housing and community amenity GTCX 8 11 11 21 17 26 34 26 28 33 25
Recreational and cultural affairs GTCY 10 16 14 12 14 14 23 33 38 59 36
Fuel and energy GTCZ 18 24 29 29 25 39 34 50 4 • -

Agriculture, forestry and fishing GTDA 47 58 65 60 56 55 34 32 40 44 90
Mining and mineral resources, 

manufacturing and construction GTDB 41 56 59 51 30 43 49 70 51 34 26
Transport and communications GTDC 376 448 532 556 729 835 646 943 971 1 055 1 177
Other economic affairs and services GTDD 31 40 31 68 100 99 46 90 86 98 105

•

AAAC 1 290 1 557 1 757 1 863 2 224 2 490 2 7 1 9 3 115 3 321 3319 3 675

DHHN 31 -68 41 -133 87 238 277 443 -237 -498 -322
DHHO - 33 2 40 68 8 3 7 - - -

AAAD 31 -35 43 -93 155 246 280 450 -237 -498 -322
%

GTDH 98 107 136 158 151 138 138 133 146 165 141
GTDI 635 566 593 420 595 767 1 006 926 780 753 703
GTDJ 208 255 345 340 436 470 423 382 428 501 548
GTDK 540 420 518 741 671 661 556 578 706 499 1 008

ACIH 1 481 1 348 1 592 1 659 1 853 2 036 2 123 2019 2 060 1 918

A C II 223 267 295 317 328 316 340 637 818 896 881

ACIJ 350 310 343 400 404 373 339 529 463 613 706

ACIG 2 054 1 925 2 230 2 376 2 585 2 725 2 802 3 185 3 341 3 429 3 987

ACID 3 375 3 447 4 030 4 146 4 964 5 461 5 801 6 750 6 425 6 250 7 340

AABA -5 575 -4 322 -5 167 •6 472 -7 534 -8 248 -10 161 -8 063 -7 933 -5 522 3 990

728 11 330

1986
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Central government

7.4 Central government: transactions in financial assets and liabilities

1978 1979 1980 1981 1982 1983 1984 1985 1986

FINANCIAL SURPLUS OR DEFICIT AABA

TRANSACTIONS IN FINANCIAL LIABILITIES (NET) 
Accruals adjustments;

Current expenditure on goods and 
services 

Subsidies
Current grants to personal sector 
Debt interest
Increase in value of stocks

ACJC
-ACJD
-ACJE

ACLE
ACLJ

Total accruals adjustments ACJB

Transactions concerning certain public 
sector pension schemes (net) AACW

Other identified financial liabilities (net) ACJS

Borrowing requirement:
Liabilities^

Notes and coin in circulation 
Market transactions;

Treasury bills 
Government securities^ 

Non-marketable debt:
National savings 
Tax reserve certificates 
Certificates of tax deposit 
British Gas Corporation deposits 
Temporary deposit facility 
Ways and means advances 
Fund for the Bank for Savings 

repayments 
Trading fund balances 

with Paymaster General 
Net indebtedness to Bank of England 

Banking Department 
Northern Ireland central government 

debt
Cost of exchange cover scheme on 

repayment of principal 
Borrowing from overseas governments 

(net)
British Government foreign currency 

bonds
HMG Total $ floating rate note 

issues
Miscellaneous direct official borrowing 

from overseas 
Allocation of SDRs 
Net drawings from less repayments 

to IMF
Foreign currency borrowing^

-AACB

AACC
•AACD

AACE
CTIX
CTIZ
CTJA
CTJB
CTJC

CTJD

CTJE

-AACG

-AACH

-AACr

HEUL

HGBA

-CTJK

CTJL
HBUN

AION
CTJQ

Assets’
Net change in official reserves 
Redemption of government 

guaranteed stock 
Issue Department and National 

Insurance Fund transactions in; 
Public corporations debt 
Local authority, etc. debt 
Commercial bills and ECGD backed 

promissory notes 
Deposits with banks

AIPA

-ACMN

ACHY
•ACMV

AACK
■AADM

Total borrowing requirement ABEA

•8

£ million

1987 1988
-5 575 -4 322 -5 167 -6 472 -7 534 -8 248 -10 161 -8 063 -7 933 -5 522 3 990

158 143 -154 132 152 515 1 582 401 -148 557 562

445 534 698 648 622 691 768 553 682 617 869

129 323 -398 923 995 -599 -53 32 -130 390 113

1 286 1 199 406 672 463 823 617 429 674 1 089 1 476

-1 140 -333 324 -1 242 -359 154 9 68 253 2 186 1 335
5 052 10 145 10 692 8 135 6 457 9 490 8 576 9 555 6 876 4 649 -4 930

1 473 
-1 

345

1 047 1 281 4 282 3 592 3 032 3 446 2 556 2 463 2 551 1 542

183 265 71 1 360 -101
m

475 556 124 -577 -997
- 150 150 - « - - « -300 - •

- - • - - 296 -168 86 -121 203 449
3 -5 -2 - - - 84 -36 -48 • -

• -185 -149 -178 -192 -107 -214 -319 -107 - -

6 -42 29 -3 24 31 -39 -28 -13 12 1

150 -251 •864 -309 156 -157 51 122 -28 281 138

38 -1 6 41 19 12 9 -22 -15 -8 -8

-99 -148 7 61 -68 -88 -293 -242 -186 -147 188

-65 -116 -57 -73 -86 -97 ■103 -86 -86 -69 -73

• - • -115 • -342 - - -11 •

-
• • - - - 1 762 2 764 m -1 449

14 -13 -2 -1 -1 -3 -1 -1 . .

• 195 180 158 • - - - - • •

-1 016 -596 -140 -145 -163 -36 . . . .

191 15 -629 -1 230 - • 273 -40 -70 -150 1 000

2 329 -1 059 -291 2419 1 421 607 908 -1 758 -2 891 -12012 -2 761

14 540 30 - - % - - - - -

. -42 31 -32 -29 -18 -127 -38 90
-286 -338 262 174 -19 -26 75 148 74 341 -32

12 ■12 -403 -2 559 -4 714 725 -3 062 -1 129 -523 5 735 -434
-87 -11 -311 152 37 -68 -112 201 -293 67 -79

8 221 10 364 10 785 10 383 7 843 14 455 10 160 11 804 8 420 4 102 -4 544

Total transactions in financial liabilities acjr  8 953 11 364 10931 12086 9612 15062 12457 12790 8824 5666 -3 000

1 Assets : increase negative/decrease positive. 
Liabilities ; increase posilive/decrease negative

2 Including government guaranteed securities.

3 Including Northern Ireland central government borrowing from the European 
Investment Bank.
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Central government

Central government; transactions in financial assets and liabilities

continued

76
7

76
41

•9
•13?
•13
614

•198

•S
•170

15
305
107

B2 617 669
30 390 113

74 1089 1476
33
?6

2186
4649

1335 
■4 930

^  2551 1542

!4
)0
!1
i6

•577 .997

203 449

I7

3 12

6 281 138

5 •8 -8

£ '147 188

■69 -73

•11

•1449

0 -150 10“

„ -12012 '2 761
1 Total assets less total liabilities.

|7
'4

-38
341

90
-32

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

TRANSACTIONS IN FINANCIAL ASSETS (NET) 
Accruals adjustments:

Income tax ACJW 533 639 941 921 271 621 911 1 288 •1 702 60 448
Value added tax CUAI 183 2 036 105 1 479 -259 331 101 -529 450 784 322
Car tax CUAF •9 33 7 -13 25 20 8 18 35 •18 84
Other customs and excise duties GTDM > 16 50 213 -81 64 7 96 204 11 -17
Gas levy CUAG - • 83 45 32 -12 -2 5 -9 9 -30
Northern Ireland rates CUBN -3 -2 5 -9 2 1 -6 -1 -2 -8 -18
National insurance surcharge CUAH 160 113 101 161 -823 366 -179 -54 -2 -

Social security contributions ACJY 109 362 408 928 -459 426 457 444 -42 41 -287
Royalties ACJ2 4 92 -120 49 102 -7 224 -75 -242 92 35
Other interest and dividends CUCF 3 18 29 24 48 1 -30 -18 -3 1 4

Total accruals adjustments CUBO 980 3 307 1 609 3 798 -1 142 1 811 1 491 1 174 -1 313 972 541

Net lending:
To private sector:

Refinanced shipbuilding credits CUBP •96 -24 -62 -48 -30 -47 •26 -82 -9
Other industry and trade CUBQ 66 133 114 151 94 162 133 211 135 71 66
Building societies CUBR -5 -4 -4 -1 - « • - - - -

House purchase AADK 45 95 297 316 372 55 ■22 69 68 60 153
Other CUBT 11 10 2 - -9 -32 -19 •26 -12 -11 -21

Total net lending to private sector ACKB 21 210 347 418 427 138 66 172 182 120 218

To local authorities ABEC 362 555 1 224 -697 1 352 3 681 2 774 4 956 5 665 5 553 4 839

To public corporations ACKD 728 1 624 1 690 904 1 215 781 -128 -230 -77 -626 659

To overseas sector: 
Overseas governments CUAD 45 12 -71 -9 ■31 -12 -66 -52 -69 -84 -66
Refinanced export credits AACT -160 -298 -500 -476 -423 -235 -6 126 -193 - -

Drawings from UK subscriptions to 
international lending bodies CUAA 227 260 52 222 244 256 205 209 227 210 255

Other CUBV 3 -2 1 - - - > > - • -

•

Total net lending to overseas sector ACKE 115 •28 •518 •263 -210 9 133 283 -35 126 189

Total net lending CUBX 1 226 2 361 2 743 362 2 784 4 609 2 045 5 181 5 935 5 173 5 905

Public dividend capital, etc. ACKF 1 093 1 572 1 415 -160 840 665 853 836 157 144 147

Cash expenditure on company securities; 
Purchases CUBZ 2 2 328 1 934 310 201 2 1

A
2 489 38

less Sales CUCA -70 -134 -180 -285 -370 -707 -2 433 -2 346 -3 809 -8419 -6 230

Net ACKG -68 -132 148 1 649 -60 -506 -2 431 -2 345 -3 809 -5 930 •6 192

Total transactions in financial assets ACJU 3 231 7 108 5915 5 649 2 422 6 579 2 758 4 646 970 359 401

NET TOTAL FINANCIAL TRANSACTIONS"' AADA -5 722 -4 256 -5 016 -6 437 -7 190 -8 483 -9 699 ■7 944 -7 854 -5 307 3 401

BALANCING ITEM AADB 147 -66 -151 -35 -344 235 -462 -119 -79 -215 589

61
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Social security funds

Social security funds; current account and 
financial transactions account

E million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
CURRENT RECEIPTS

Contributions from employers CEAN 6 069 6 889 8 2 1 0 8 8 1 4 9 344 10 536 11 269 12 248 13 386 14 504 16511

Contributions from insured persons;
Employed persons GTKL 3 690 4 284 5 228 6 552 8 016 9 4 1 3 10 200 10930 11 671 12 631 13 907
Self-employed persons GTDP 307 254 306 342 464 533 579 718 693 725 904
Non-employed persons GTDQ 12 10 11 13 18 19 21 27 32 30 36

Total GTDR 4 0 0 9 4 548 5 545 6 907 0 498 9 965 10 800 11 683 12 396 13 386 14 847

State scheme premiums GTDS 23 89 184 195 253 279 253 282 287 298 328

Total social security contributions A IIH 10 101 11 526 13 939 15916 10 095 20 780 22 322 24 213 26 069 28 188 31 686

Contributions from abroad GTKW 6 5 5 7 9 13 15 16 15 15 17

Grants from central government GTDT 1 913 2 3 1 3 2 768 2 943 2 259 2 709 2 720 2 444 2 288 2234 1 935

Interest GTDU 428 507 625 618 512 463 483 538 577 556 684

Total current receipts GTDV 12 448 14 351 17 337 19 484 20 875 24 045 25 540 27 211 28 949 30 993 34 322
CURRENT EXPENDITURE

Current expenditure on goods and
services GTDW 385 446 602 723 752 749 739 927 770 827 873

Current grants to personal sector: 
National insurance fund:

Retirement pensions
Widows and guardians allowances
Unemployment benefit
Sickness benefit
Invalidity benefit
Maternity benefit
Death grant
Injury benefit
Disablement benefit
Industrial death benefit
Statutory sick pay
Statutory maternity pay
Payments in lieu of benefits foregone

CSDG
CSDH
CSDI
CSDJ
CSDK
CSDL
CSDM
CSDN
CSDO
CSDP
CSDQ
GTKZ
GTKV

Total national insurance

Redundancy fund benefit 
Maternity fund benefit 
Social fund benefit

Total social security funds benefits

Current grants abroad 
Debt interest 
Transfer to NHS

Current balance

Total current expenditure 
FINANCIAL ACCOUNT

Financial surplus or deficit

Transactions in financial liabilities 
Borrowing

Total financial liabilities

Transactions in financial assets 
Accruals adjustment 
Net investment

Total financial assets

ACHH

GTKN
GTKO
GTLQ

GTDX
GTKQ
GTKR

GTDY

GTDY

GTKS

GTKT

ACJY
GTKU

GTKT

16 273 
807 

1 632

19 473 
894 

1  261 
196 

3 370 
26

30 33 35 27 28 13 10

10 521 11 927 14 402 17 168 18 676 20 066 21 215 22 680 24 977 25 737 26 830

96 114 249 459 423 458 355 343 334 99 83
24 31 38 47 52 58 60 62 72 47 1

- -
• - - - - • 23 128

GTKP 10 641 12 072 14 689 17 674 19 151 20 582 21 630 23 085 25 383 25 906 27 042

97 99 115 373 408

756 876 1 034

569 858 897 ■ 4 3 2 -834 695 1 010 843 197

569 858 897 -432 •834 695 1 010 843 197

180 34 -45 -132 -37

569 856 897 -252 -800 650 878 806 1 9 7

109
460

362
496

408
489

928 
• 1  180

569 658 897 -252 -800 650 878 806 197

445

2 226 2 719 3 434

1 133 2 528

GTDV 12 446 14 351 17 337 19 484 20 875 24 045 25 540 27 211 28 949 30 993 34 322

1 133 2 528

1 133 2 528

41 -287
1 092 2 815

1 133 2 528
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CHAPTER 8: Local authorities
Local authorities: summary account

CURRENT RECEIPTS
Current grants from central government ACH J 
Rates ADAB
Gross trading surplus^ adad
Rent, dividends and interest ctmz
Imputed charge for consumption of non- 

trading capita ADAG

Total ADAA

CURRENT EXPENDITURE 
Final consumption 
Subsidies
Current grants to personal sector 
Debt interest

Total current expenditure 
Balance; current surplus^

Total

CSBA
ADAK
ADAL
ADAM

• ADAH 
AAAE

ADAA
CAPITAL RECEIPTS

Current surplus^ AAAE
Capital grants from cenfi-al government ACII 
Miscellaneous receipts ADCB

Total ADCA

CAPITAL EXPENDITURE 
Gross domestic fixed capital formation AAAG 
Capital grants to other sectors adcd

Total capital expenditure ADCC
Balance: financial surplus or deficit aabb

Total ADCA
FINANCIAL ACCOUNT

Transactions in financial liabilities 
Transactions in financial assets

Net total financial transactions^

BALANCING ITEM

ADDA
ADDQ

AAES

AAET

1 Before providing for depreciation. 2 Total assets less total liabilities.

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986

9 954 11 272 13 233 15 201 16 190 18 703 20 245 20 551 21 813 23 251 23 376
5 660 6 567 8 261 10 194 11 732 12219 12 776 13 649 15 244 16 648 18417

186 204 254 262 350 354 372 418 424 427 436
2668 3153 3 738 4017 3 995 3 602 3 533 3 794 3919 4 053 4 164

713 847 1 046 1 158 1 183 1 205 1 251 1 335 1 439 1 535 1 629

19 181 22 043 26 532 30 832 33 450 36 083 38 177 39 747 42 839 45 914 48 022

13 258 15 482 19 029 21 573 23 440 25 212 26 715 28 000 30 839 33 481 36 126
590 806 1 099 1 198 1 425 1 525 1 497 1 264 1 122 664 833
827 885 1 105 1 142 1 296 3181 3 736 4 060 4 254 4 482 4 850

2 910 3 471 4233 4 397 4 321 3 939 4 009 4 405 4 380 4 387 4 644

17 585 20 644 25 466 28310 30 482 33 857 35 957 37 729 40 595 43 214 46 453
1 596 1 399 1 066 2 522 2 968 2 226 2 220 2018 2 244 2 700 1 569

19 181 22 043 26 532 30 832 33 450 36 083 38 177 39 747 42 839 45 914 48 022

1 596 1 399 1 066 2 522 2 968 2 226 2 220 2018 2 244 2 700 1 569
223 267 295 317 328 316 340 637 618 898 861
27 36 43 35 42 42 45 51 53 65 68

1 846 1 702 1 404 2 874 3 338 2 584 2 605 2 706 3 115 3 663 2518

3363 3 588 3 742 2715 2 091 3217 3 775 3 469 3 780 3 779 2 113
217 211 258 310 544 1 133 1 336 771 597 596 580

3 580 3 799 4000 3 025 2 635 4 350 5 111 4 240 4 377 4 375 2 693
•1 734 -2 097 -2 596 -151 703 ■1 766 -2 506 -1 534 -1 262 -712 ■175

1 846 1 702 1 404 2 874 3 338 2 584 2 605 2 706 3 115 3 663 2 518

1 248 2 694 3 391 820 -467 1 286 2413 1 724 953 B90 257
-55 372 457 241 369 -340 •196 -529 -825 -382 -303

-1 303 -2 322 -2 934 -579 836 -1 626 -2 609 -2 253 -1 778 -1 272 -560

-431 225 338 428 -133 -140 103 719 516 560 385

i
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Local authorities: current account

RECEIPTS
Current grants from central government

Grams not allocated to specitic services
General public services
Health
Agriculture
Civil defence
Public order and safety
Education
Social services’
Housing and community amenity 
Recreational and cultural affairs 
Transport and communication 
Other specific services

CTJZ
GTLN
GTLO
GTLP
CTKA
CTKB
CTKC
CTKD
CTKE
CTKF
CTKG
CTKH

Total ACHJ

Rates
Gross trading surplus 
Rent
Interest, etc.
Imputed charge for consumption of non

trading capital

ADAB
ADAD
ADAE
ADAF

ADAG

Total ADAA
EXPENDITURE 
Final consumption;

Current expenditure on goods and 
services;

General public services 
Civil defence 
Public order and safety:

Police
Fire services 
Law courts 

Education 
Social security;

Concessionary fares 
Housing benefit administration 
Personal social services 

Housing and community amenity; 
Housing
Community development 
Sanitary services 
Street lighting

Recreational and cultural affairs 
Agriculture (including land drainage 

and coast protection)
Mining, manufacturing and construction;

Consumer protection 
Transport and communication 
Other economic affairs and services

CTKI
CTKJ

CTKK
CTKL
CTKN
CTKM

CTKO
CTKP
CTKQ

CTKR
CTKS
CTKT
CTKU
CTKV

CTKW

CTKX
CTKY
CTK2

Total^
Non-trading capital consumption

£ million

CTNA
ADAG

Total final consumption' CSBA

Subsidies:
Housing
Water supply
Passenger transport
Other economic affairs and services

CTLA
CTLB
CTLC
CTLD

Current grants to personal sector;
Education
Rent rebates and allowances’

CTNB
CSBD

Debt interest:
On loans from central government 
Other

ACGI
ABAI

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

8 220 9 168 10610 12 300 12 736 13 066 13 396 13514 14610 14 997 15 191
37 29 41 50 63 76 88 75 86 97 95

• - - - - - • 4 1 2 4
3 2 3 15 14 19 27 26 27 29 32
2 3 4 5 9 6 12 10 13 17 24

660 916 1 062 1 241 1 453 1 512 1 756 1 828 1 781 2 334 2133
420 456 677 592 632 663 749 793 796 955 1 056

90 96 109 70 152 2 039 2 645 2 977 3 258 3 501 3 579
149 220 289 372 505 691 932 1 016 1 132 1 282 1 219
45 38 51 90 126 122 164 144 33 12 23

302 335 374 454 482 485 449 143 51 4 2
6 9 13 12 18 24 27 21 25 21 18

9 954 11 272 13 233 15201 16 190 18 703 20 245 20 551 21 813 23 251 23 376

5 660 6 567 8 261 10 194 11 732 12219 12 776 13 649 15 244 16 648 18417
186 204 254 262 350 354 372 418 424 427 436

2 173 2 594 3 031 3 279 3 177 2 857 2 839 3 043 3 068 3 043 3 065
495 559 707 738 818 745 694 751 851 1 010 1 099

713 847 1 046 1 158 1 183 1 205 1 251 1 335 1 439 1 535 1 629

19 181 22 043 26 532 30 332 33 450 36 083 38 177 39 747 42 839 45 914 48 022

381 463 520 623 636 665 732 970 1 232 1 232 1 364
4 5 7 9 10 12 13 17 20 22 23

1 187 1 463 1 803 2 170 2 4 1 5 2 654 2 972 3 134 3 303 3 611 3 916
286 351 435 509 569 620 654 716 759 830 898
126 153 205 244 274 281 309 316 368 398 432

6 655 7 532 9 233 10 420 11 229 11 955 12 528 12 731 14 456 15 775 17017

135 166 195 214 275 316 332 349 297 321 347
4 5 5 6 7 20 103 103 153 188 210

1 252 1 504 1 912 2 1 6 5 2 372 2 606 2 736 2 954 3 164 3 507 3 846

67 85 115 109 140 168 117 125 194 242 245
199 236 289 323 380 487 611 805 780 831 874
680 821 1 015 1 105 1 178 1 232 1 241 1 305 1 348 1 452 1 556

98 114 147 163 181 189 194 190 199 208 218
619 744 908 1 008 1 110 1 226 1 299 1 319 1 476 1 590 1 696

62 71 85 81 101 122 135 51 29 27 29

35 40 49 55 61 66 69 76 82 87 92
710 829 994 1 131 1 229 1 291 1 315 1 391 1 420 1 494 1 591

45 53 66 80 90 97 104 113 120 131 143

12 545 14 635 17 983 20415 22 257 24 007 25 464 26 665 29 400 31 946 34 497
713 847 1 046 1 158 1 183 1 205 1 251 1 335 1 439 1 535 1 629

13 258 15 482 19 029 21 573 23 440 25 212 26 715 28 000 30 839 33 481 36 126

244 373 516 554 571 637 632 578 541 503 476
14 17 23 25 25 25 26 26 25 22 21

246 320 440 492 656 661 624 473 364 149 147
86 96 120 127 173 202 215 187 192 190 189

642 691 862 1 018 1 021 1 055 1 092 1 070 1 053 1 049 1 232
185 194 243 124 275 2 126 2 644 2 990 3 201 3 433 3618

1 330 1 458 1 612 1 800 1 747 2 001 2 355 2 678 3 192 3 684 3 952
1 580 2013 2 621 2 597 2 574 1 938 1 654 1 727 1 188 703 692

Total current expenditure ADAH 17 585 20 644 25 466 28 310 30 482 33 857 35 957 37 729 40 595 43 214 46 453

Balance: current surplus AAAE 1 596 1 399 1 066 2 522 2 968 2 226 2 220 2 018 2 244 2 700 1 569

Total ADAA 19 181 22 043 26 532 30 832 33 450 36 083 38 177 39 747 42 839 45 914 48 022

1 From November 1982, the figures are affected by the introduction of 
the new housing benefit scheme. 2 Net of the following income from fees and charges, etc. (£ million):

1978 1979 1980 1981 1982 1983 1964 1985 1986 1987 1986
CTNC 1 247 1 451 1 741

BtC#?

Caprtaigj
Qfartsr

piibW®
persona
Housing
p ^ e a i
Ag«ul>

coasi
Transpo
OibefS!

Total

Miscallan

Total
gSNDfn

G ro s s *
Genera 
C iv I*  
Pubfcc

Poso 
Rrei 
Lawi 

Educati 
Sooalf 

Persr 
Housim 

Hous 
Com 
Ware 
Saw 
S?e£ 

Recrea 
Fuel an 
Agridi] 

coas 
Mnmg, 
Transp 
Oiherj

Capital g 
Housh

Capital g 
Transp,

Total cap

Balaoca:

Total

’ Eidwtn

2 032 2 271 2 429 2 628 2 776 3 000 3 257
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Local authorities: capitai account

Local authorities

%
e

813

1664a 
427 

3 043 
1010

«9 1535

18417 
435 

3 065
1099

1629

2 L j y i 4  48022

232 1 232 1 364
20 22 23

3916 
898 
432 

17017

297 321 347
1S3 188 210
164 3 507 3 846

29 27 29

82 67 92
1 494 1 591

131 143

400 31 946 34 4 ^
439 1 535 1 629

839

595

244

839

33 481 36 126

1049 1232

S 3̂3

3 684 
703

3 952 
692

569

1978 1979 1980 1981 1982 1983 1984 1985 1986

£ million

1987 1988

RECEIPTS 
Current surplus before providing for 

depreciation

Capital grants from central government: 
Grants not allocated to specific services 
Education
Public order and safety 
Personal social services 
Housing and community amenity 
Recreational and cultural affairs 
Agriculture (including land drainage and 

coast protection)
Transport and communication 
Other specific services

Total

Miscellaneous capital receipts 

Total
EXPENDITURE

Gross domestic fixed capital formation: 
General public services 
Civil defence 
Public order and safety:

Police 
Fire service 
Law courts 

Education 
Social security:

Personal social services 
Housing and community amenity: 

Housingl'^
Community development 
Water supply 
Sanitary services 
Street lighting

Recreational and cultural affairs 
Fuel and energy
Agriculture (including land drainage and 

coast protection)
Mining, manufacturing and construction 
Transport and communication 
Other economic affairs and services

Total

Capital grants to personal sector 
Housing

Capital grants to public corporations
Transport and communication

Total capital expenditure

Balance: financial surplus or deficit

Total

under the service concerned.

AAAE 1 596 1 399 1 066 2 522 2 968 2 226 2 220 2018 2 244 2 700 1 569

CTLH 27 40 55 55 53 70 129 197 210 232 248
CTNR - - - • • - - - 7 19 15
CTLI 1 2 1 4 1 - - • - 26 29
CTLJ 1 1 3 1 1 - • - 1 1
CTLK 40 93 73 92 103 146 138 222 293 306 231
CTLL 25 34 36 22 14 3 3 6 10 3

CTLM 43 49 66 72 97 38 24 22 11 10 15
CTLN 86 46 58 67 52 54 36 173 240 255 295
CTLO - 2 3 4 7 5 10 17 47 49 44

A C II 223 267 295 317 328 316 340 637 818 898 881

ADCB 27 36 43 35 42 42 45 51 53 65 68

ADCA 1 846 1 702 1 404 2 874 3 338 2 584 2 605 2 706 3 1 1 5 3663 2518

CTLQ 128 139 184 156 291 242 211 234 108 105 136
CTLR • - - • - 1 - 1 3 • 2

CTLS 54 41 55 54 98 79 55 68 41 97 114
CTLT 20 26 30 33 34 40 46 45 33 36 40
CTLU 11 8 9 9 11 11 20 20 21 36 46
CTLV 437 454 544 540 481 528 581 576 613 739 557

CTLW 75 77 87 88 87 85 105 119 119 124 131

CTLX 1 773 1 771 1 559 617 ■310 728 1 067 898 1 073 1 061 87
CTLY 110 128 131 126 119 166 193 158 293 236 -200
CTLZ 27 35 40 34 31 47 38 37 40 41 38
CTMA 87 108 143 144 99 146 172 138 132 138 153
CTMB 13 11 11 10 20 15 12 15 16 2
CTMC 127 159 213 229 251 309 377 350 359 314 295
CTMD 2 1 1 - • • - • • • m

CTME 61 86 105 95 140 67 51 38 7 7 -20
CTMF • 2 1 1 2 m 1 4 . 1 - 1
CTMG 380 461 513 515 642 646 724 735 888 873 857
CTMH 58 81 116 64 95 105 122 13 33 -30 -124

AAAG 3 363 3 588 3 742 2715 2 091 3217 3 775 3 469 3 780 3 779 2 113

ADCE 98 142 176 230 428 991 1 186 705 575 578 564

ADCF 119 69 82 80 116 142 150 66 22 18 16

ADCC 3 580 3 799 4 000 3 025 2 635 4 350 5 111 4 240 4 377 4 375 2 693

AABB -1 734 -2 097 -2 596 -151 703 -1 766 -2 506 -1 534 -1 262 -712 -175

ADCA 1 846 1 702 1 404 2 874 3 338 2 584 2 605 2 706 3 115 3 663 2518

services (e.g. police); these appear 2 Net of the following receipts from sales of council housing (£ million);

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

CTCS 242 401 786 1 039 2 035 1 572 1 310 1 240 1 339 1 589 2 598

I
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Local authorities

Locai authorities: transactions in financial assets and liabilities

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
FINANCIAL SURPLUS OR DEFICIT AABB -1 734 -2  097 -2  596 -151 703 -1 766 -2  506 -1 534 -1 262 -712 -175

Transactions In financial liab ilities (net) 
Accruals adjustments;

Rates ADDC 68 249 314 327 4 7 9 -1 1 7 15 62 299 47 •252
Income tax ADDE 68 15 76 98 9 60 63 31 6 18 52
National insurance ADDF 13 43 49 112 -55 50 54 53 -6 6 -35
National insurance surcharge ADDG 19 13 13 20 -99 44 -21 -6 •

Borrowing requirement:
Loans from central government (net) 
Borrowing from other sources (net)^

ABEC 362 555 1 224 -697 1 3 5 2 3  681 2  774 4  956 5  865 5  553 4 839
-ABED 640 1 747 1 800 1 099 -1 668 -2  383 -2 5 2 -2  558 -3  398 -2  192 -1 519

Transactions in other public sector
debt (net sales)'

Transactions in short-term assets^
-ADFG -2 -3 -34 -10 17 -2 -56 3 -11 -70 -73

ADFB 61 76 -50 -128 -501 -66 -1 6 3 -816 -1 801 •2  472 -2 755

Total borrowing requirement ABEG 1 061 2 375 2 940 264 -8 0 0 1 230 2  3 0 3 1 585 655 819 492

Other financial liabilities ADGK -1 -1 -1 -1 -1 •1 •1 -1 -1 •

Total transactions in financial liabilities ADDA 1 248 2 694 3  391 820 -4 6 7 1 286 2 4 1 3 1 724 953 890 257

Transactions In financial assets (net)
Accruals adjustments:

Subsidies ADDS 72 83 28 21 -176 41 37 87 -92 8 42
Rent -ADDT -14 2 7 -20 77 •27 -24 -

Net lending to private sector;
For house purchase AAEO -51 301 456 271 555 -306 -195 -502 -506 -431 •313Other AAEP 2 6 9 8 20 18 33 43 41 41 40

Net acquisition of UK company securities ADNR 32 4 15 76 15 4 10 49 168 116

Other financial assets ADEE •64 ■52 -47 -54 -183 -81 -51 -167 -317 -168 •188

Total transactions in financial assets ADDQ -55 372 457 241 369 ■340 -196 -529 -825 -382 -303

NET TOTAL FINANCIAL TRANSACTIONS^ AAES -1 303 -2  322 -2  934 ■579 836 -1 626 -2  609 -2  253 -1 778 -1 272 -560

BALANCING ITEM AAET -431 225 338 428 -133 -140 103 719 516 560 385

1 These three items comprise the local authorities’ contribution to the public 
sector borrowing requirement (see table 11.13)

2 Total assets less total liabilities.

8.5 Housing : operating account

£ million

REVENUE
Rent on dwellings:

Paid by tenants 
Rent rebates 

Rent on other properties 
Subsidies;

Central government 
Local authorities 

Other income

Total

EXPENDITURE
Supervision and management 
Repairs
Other current expenditure^
Balance: rent before providino for

~iatinf̂2,0interest and depreciation

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

CTMK 1 382 1 544 1 778 2 7 1 9 3  057 2 0 1 9 2 0 1 2 2  063 2  098 2  165 2  138
CTML 392 414 541 473 782 1 881 2  005 2  190 2  372 2  495 2  623
CTMM 61 61 75 83 96 65 60 108 125 131 134

CTMN 1 162 1 438 1 715 1 258 644 434 432 537 523 504 508
CTMO 244 373 516 554 571 637 632 578 541 503 475
CTMP 51 121 133 188 267 317 353 393 307 306 315

CTMQ 3 292 3  951 4 758 5 275 5 417 5  353 5  494 5 869 5  966 6 104 6  193

CTMR 438 516 649 783 861 941 1 005 1 084 1 173 1 260 1 294
CTMS 640 805 1 015 1 141 1 261 1 420 1 506 1 558 1 612 1 697 1 725
CTMT 41 36 63 72 118 135 144 184 113 104 109

ADAE 2 173 2  594 3  031 3  279 3  177 2  857 2  839 3  043 3  068 3  043 3  065

CTMQ 3 292 3  951 4 758 5  275 5 4 1 7 5  353 5  494 5  869 5  966 6  104 6  193

1 Excluding receipts and payments of interest.
2 Transferred to table 8.2. 3 Loan charges to be met from rent are as follows (£ million);

Debt interest (net of interest receipts) 
Repayment of principal

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986
CTMW
CTMX

1 794 
243

2  293 
269

2 715 
306

2  774 
341

2  586 
377

2  309 
405

2  276 
433

2  447 
449

2  397 
476

2  293 
523

2  294 
547

CTMY 2 037 2  562 3  021 3 115 2 963 2 7 1 4 2 709 2  896 2  873 2 8 1 6 2  841

♦ •  ^

‘ 1 ! ;

currentE 
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services 

Nofrfa*' 
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receipts

Total
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CHAPTER 9: General government
General government: summary account

1 ■

E  m illio n

5865 
•3 398

6SS

953

•92

SSS3
•2192 4839

•1519

8ig
<92

257

42

-SC6
41

-431
41

•313
40

49 166 116

■317 •168 ■188

■825 •382 ■303

-1778 -1272 ■560

516 560 385

Cinton

1986 1987 1988

2098
2372

125

2165 2138
2 495 2 623

131 134

504 8̂ *8
503 475
306 3l5

5966 6104 6193

CURRENT RECEIPTS
Taxes on income®
Taxes on expenditure®
Social security contributions^*®
Gross trading surplus^
Rent, etc.^’®
Interest and dividends, etc. 
Miscellaneous current transfers 
Imputed charge for consumption of non 

trading capital

Total

CURRENT EXPENOrrURE 
Current expenditure on goods and 

services
Non-trading capital consumption 
Subsidies
Current grants to personal sector 
Current grants paid abroad (net)
O b t interest

Total current expenditure 
Balance: current surplus^

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

ACGB 2 2  624 25  239 31 002 3 6  249 4 0  392 43  484 46  789 51 665 52  183 55  403 61 123
AAXC 2 2  756 29  670 3 6  474 4 2  465 46  467 49  502 52  595 5 6  672 6 2  743 6 8  349 75  029
A I IH 10 101 11 526 13 939 1 5 9 1 6 18 095 20  700 22  322 24  213 26  069 28  168 31 686
DJAQ 216 100 180 236 216 50 -117 243 145 •58 -70
CTGA 2 517 3 1 7 3 4  251 4 715 4 857 4 836 5  373 5 5 1 0 4  113 4 368 4  037
ATAC 2  851 3  352 3  955 4 456 5  292 5  097 5  129 6  259 5  890 6  046 6  271
ACGX 151 134 169 177 187 222 217 229 271 353 382

AAXG 1 179 1 399 1 735 1 931 1 994 2  049 2  147 2 3 1 8 2  520 2 7 1 2 2  894

AAXA 62 395 74 673 91 705 106 145 117 500 126 020 134 455 147 129 153 934 165 361 101 352

CTGD 3 2  225 37  484 47  203 53  521 56  446 6 3  817 67  710 71 561 7 7 1 2 5 62  828 68  953
AAXG 1 179 1 399 1 735 1 931 1 994 2  049 2  147 2 3 1 8 2  520 2 7 1 2 2  694
AAXJ 3  775 4  643 5 7 1 9 6  369 5  011 6  269 7  538 7  202 6  151 6  126 5  863
A I I E 17 871 20  917 25  524 31 242 36  584 39  856 4 3  020 46  792 50  850 52  580 54 207
ACHK 1 664 2 0 1 6 1 700 1 607 1 709 1 930 2  099 3  332 2  233 3  288 3  269
AAXL 7 093 8  669 10 073 12 703 13 975 14 188 15 754 17 455 17 129 17 758 18 027

AAXH 6 3  807 7 5 1 2 8 92  914 107 373 116 599 128 109 138 268 148 660 156 008 165 292 173 233
AAXM -1 412 -455 -1 209 -1 228 -1 099 -2  089 -3  813 -1 531 -2  074 69 8 1 1 9

AAXA 62 395 74  673 91 705 106 145 117 500 126 020 134 455 147 129 153 934 165 361 181 352

CAPITAL RECEIPTS
Current surplus^
Taxes on capital and other capital 

receipts®

Total

CAPITAL EXPENDITURE 
Gross domestic fixed capital formation 
Value of physical increase in stocks 
Grants and transfers to other sectors^

Total capital expenditure 
Balance: financial surplus or deficit

Total
FINANCIAL ACCOUNT

Transactions in tinancial liabilities 
Transactions in financial assets

Net total financial transactions®

BALANCING ITEM

AAXM -1 412 -455 -1 209 -1 228 -1 099 •2  089 •3 813 -1 531 -2  074 69 8  119

GTDZ 035 1 015 1 181 1 459 1 539 1 570 1 718 2  287 2 8 6 3 3  424 4 848

AAYA -577 560 -28 231 440 -519 -2  095 756 789 3  493 12 967

AAYE 4 653 5 1 4 5 5  499 4  578 4 3 1 5 5  707 6  494 6  584 7 101 7  098 5  788
AAAD 31 -35 43 -93 155 246 280 450 -237 •498 -322
AAYG 2 040 1 869 2 1 9 3 2  369 2  801 3  542 3  798 3 3 1 9 3  120 3  127 3  686

AAYD 6  732 6  979 7  735 6  854 7  271 9  495 10 572 10 353 9 9 8 4 9  727 9  152
AABC -7  309 -6  419 -7  763 •6  623 -6  831 -1 0 0 1 4 -12  667 -9  597 -9  195 -6  234 3 8 1 5

AAYA -577 560 -20 231 440 -519 -2  095 756 789 3  493 12 967

ABCA 9 607 13 352 12 931 13 376 8  087 12 401 11 987 9  393 4  004’ 971 ■7 641
ABCD 2 650 6  764 4  969 6  352 1 633 2  368 -321 -804 -5  628 -5  608 -4 800

ABCG -7  037 -6  566 -7  962 -7  024 -6  454 -1 0  113 -1 2  308 ■10 197 -9  632 ■6 579 2 841

ABCH -272 169 199 401 -377 99 -359 600 437 345 974

1 See table 7.2 for composition.
2 Includes royalties and licence fees on oil and gas production.
3 Before providing for depreciation.

4 Excluding financial transactions on writing-off debt to public corporations.
5 Total assets less total liabilities.
6 Total revenue from taxation, social security contributions and royalties is as 

follows (£ million):

1970 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

GTEA 56 567  67  936  83  485  97  401 108 0 2 2  117 129 125 8 0 8  137 023  144 708  156 4 2 9  1 7 3 3 9 5

Son):
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1697
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► *
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General government

9 ^  General government; total expenditure on goods 
-  ̂  and services at current market prices

£  million

CENTRAL GOVERNMEm* 
Final consumption;

Military defence 
National health service 
Other^

Total final consumption

Capital sxpanditura:
Gross domestic fixed capital formation 
Value of physical increase in stocks

Total capital expenditure

Total expenditure

1978 1979 1980 1981 1982 1983 1984 1965 1966 1967 1988

ACHD
ACHE
ACHF

7 506 
7 544 
5 096

8 856 
8 730 
5815

11 327 
11 280 
7 382

12538 
12 980 
8 361

14 288 
13 567 
9 145

15 594 
15 377 
9 683

16 851 
16 149 
10 142

17 857 
17212 
10 810

18 608 
18 432 
11 766

18668 
20 293 
13098

19 265 
22 381 
14 075

ACHC 20 146 23 401 29 969 33 879 37 000 40 654 43 142 45 879 48 806 52 059 55 721

AAAC
AAAD

1 290 
31

1 557 
-35

1 757 
43

1 663 
-93

2 224 
155

2 490 
246

2719
280

3 115 
450

3 321 
-237

3319
-498

3 675 
-322

GTEB 1 321 1 522 1 800 1 770 2 379 2 736 2 999 3 565 3 084 2 821 3 353
GTEC 21 467 24 923 31 789 35 649 39 379 43 390 46 141 49 444 51 890 54 880 59 074

LOCAL AinrHORITIES 
Final consumption:

Education^
Other

ADA I 
ADAJ

7 085 
6173

8 039 
7 443

9 864 
9165

11 116 
10 457

11 927 
11 513

12 649 
12563

13 238 
13 477

13 481
14 519

15 255 
15 584

16616 17904
16 865 18 222

Total final consumption CSBA 13258 15482 19029 21 573 23 440 25212 26715 28 000 30 839 33 481 36 126
Capital expenditure;

Gross domestic fixed capital formation 
Expenditure on fixed assets 
/ess Sales of council housing 
/ess Other sales

GTED
-CTCS
-GTEE

3 799 
•242 
-194

4 203 
-401 
■214

4 758 
-786 
-230

4 132 
-1 039 

-378

4 559 
-2 035 

-433

5 326 
-1 572 

-537

5 705 
-1 310 

-620

5 584 
-1 240 

-875
Total capital expenditure

5 975 6 554 6 752
-1 339 -1 589 -2 598

-856 -1 186 -2 041
AAAG 3 363 3 588 3 742 2 715 2 091 3 217 3 775

Total expenditure
3 469 3 780 3 779 2113

GTEF 16 621 19 070 22 771 24 288 25 531 28 429 30 490

GENERAL GOVERNMENT
Final consumption
Gross domestic fixed capita) formation 
Value of physical increase in stocks

31 469 34 619 37 260 38 239

AAXI
AAYE
AAAD

33 404 
4 653 

31

38 683 
5145 

-35

49018 
5 499 

43

55 452 
4 578 

-93

60 440 
4315 

155

65 866 
5 707 

246

69 857 
6 494 

280

73 879 
6 584 

450
Total expenditure

79 645 
7 101 
-237

85 540 91 847
7 098 5 788
-498 -322

GTEG 38 088 43 993 54 560 59 937 64 910 71 819 76 631

1 Including education.
80 913 86 509 92140 97 313

9.3 General government: total expenditure on goods
2 Including school meals and milk.

and services at 1985 market prices^
£ million

CENTRAL GOVERNMENT 
Final consumption:

Military defence 
National health service 
Other

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

GTEH
GTEI
GTEJ

15 361 
15 584 
10838

15563 
16068 
10 786

16716 
16 249 
10 721

16 770 
16 597 
10 734

17 132 
16 475 
10 813

17 602 
16 890 
10 789

18 007 
17 048 
10686

Total final consumption

17 857 
17212 
10810

17 877 
17 473 
11 379

17 234 16 837
17 696 17 900
11 889 12192

DJDK 41 798 42 435 43 690 44 108 44 421

Capital expenditure:
Gross domestic fixed capital formation 
Value of physical increase in stocks

45 281 45 741 45 879 46 729 46 819 46 929

GTEL
DGAG

2 345 
151

2 609 
236

2 824 
272

3 115 
450

Total capital expenditure

3 238 
-235

3154
-497

3 237 
-290

GTEM 2146 2147 2 048 1 826 2 352 2 845 3 096 3 565
Total expenditure

3 003 2 657 2 947

GTEN 43 837 44 465 45 575 45 705 46 678 48 126

LOCAL AUTHORITIES 
Final consumption:

Education^
Other

48 837 49 444 49 732 49 476 49 876

GTEO
GTEP

13 748 13 871
12 777 13 506

13 650 13 477 13 497 13 680 13 708
13 601 13 580 13814 14232 14 453

Total final consumption

13 481 13 888 14 292 14 365
14519 14837 15235 15384

DJDL 26 577 27 410 27 272 27 074

Capital expenditure:
Gross domestic fixed capital formation 

Expenditure on fixed assets 
/ess Sales of council housing 
/ess Other sales

27 318 27 912 28 161 28 000 28 725 29 527 29 749

GTER
-g t e s
-GTET

6 882 
-554 
-461

6 454 
-680 
-367

5 877 
1 123 
-328

4 565 
-1 384 

-501

5081 
-2 753 

•592

5 757 
-1 837 

-628
Total capita expenditure

5 941 
-1 462 

-690

5584 
-1 240 

-875

5 744 
-1 186 

-758

6 074 5 728
-1 292 -1 697

-964 -1 333
GTEU

Total expenditure
2 665 1 987 3 292 3 789 3 469 3 800 3 818 2 698

GENERAL GOVERNMENT
Final consumption
Gross domestic fixed capital formation 
Value of physical increase in stocks

GTEV 32 610 32 905 31 726 29 616 29 028 31 204 31 950 31 469 32 525 33 345 32 447

DJCZ
DFDS
DGAG

68 394 
7684 

42

69 870 
7 349 

-41

70 984 
6290 

56

71 184 
4 632 

-62

71 762 
4 313 

151

73 193 
5 901 

236

73 902 
6 613 

272
Total expenditure

73 879 
6 584 

450

75 454 
7038 
-235

76 346 76 678
6 972 5 935
-497 -290

GTEX 76 509 77 434 77 336 75 318 75 686 79 330 80 787 80 913 82 257 82 821 82 323

1 For the years before 1983, totals differ from the sum of their components

68
2 Including school meals and milk.
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General government

General government: analysis of total expenditure
£ million

1970 1979 1900 1901 1902 1903 1904 1905 1906 1907 1900
Gentrat public scrvIcM

Current expenditure on goods and services: 
Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to public corporations 
Company securities (net)

Total
o f which: Parliament

Finance and tax collection
External
Other

Defence
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Value of physical increase in stocks 
Current grants abroad 
Capital grants to private sector 
Company securities (net)

Total

Public order and safety
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Current grants to personal sector

Total
o f whic^. Police 

Fire
Law courts 
Prisons

Education
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector 
Net lending to private sector

Total

Health
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grams to private sector

Total

Social security
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capita! formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector

GTEY 2 240 2 573 3 241 3 522 3714 3 081 4012 4 475 4 621 5 043 5638
GTEZ -270 -232 -403 -466 -377 -425 ■522 -841 -183 -604 -792
GTFA 291 327 390 346 504 422 497 602 487 455 617
GTFB 105 212 258 322 344 416 533 492 519 715 734
GTFC 503 792 775 819 761 033 085 978 1 061 954 1 277
GTFD 17 31 40 33 37 43 49 54 66 70 73
GTFE 24 29 18 27 22 22 65 49 43 7 63
GTFF - -22 - - • - - • - • -

GTFG 3 070 3710 4319 4 603 5 005 5 192 5519 5 809 6614 6 640 7610
GTFH 100 209 243 243 324 349 375 405 522 494 520
GTFI 944 1 022 1 309 1 436 1 513 1 624 1 656 1 909 2 082 2 464 2 647
GTFJ 452 499 595 611 701 790 807 745 769 935 953
GTFK 1 406 1 900 2 172 2313 2 467 2 429 2 601 2 670 3 241 2 747 3 490

GTFL 3363 3 005 4 696 5 175 5 719 6 026 6 370 6 925 7 335 7 404 7815
GTFM 4 142 4 969 6 629 7 357 8 565 9 570 10 402 10 947 11 278 11 198 11 469
GTFN 40 66 69 51 02 170 208 269 359 351 355
GTFO > 12 1 -5 •10 -5 -5 - • •

GTFP 34 29 38 54 60 48 61 51 82 84 99
GTFQ 7 0 11 10 35 23 17 21 12 - -

GTLD - - • - - • - - • -190 •

GTFR 7 594 8 969 11 444 12 642 14 451 15 840 17 133 18213 19066 18 927 19 738

GTFS 1 703 2165 2718 3308 3 624 4 071 4 586 4 819 5 265 5618 6 136
GTFT 434 515 689 742 893 886 926 946 1 111 1 305 1 541
GTFU 142 135 183 195 245 256 292 327 295 363 421
GTFV 74 78 98 92 99 99 108 98 107 138 179

GTFW 2 433 2 093 3680 4 337 4 861 5312 5912 6 190 6 778 7 504 8 277
GTFX 1 373 1 644 2 036 2 454 2 779 3 002 3 358 3 541 3 672 3 847 4 177
GTFY 316 391 479 558 622 605 728 791 824 898 973
GTFZ 390 401 656 712 825 882 1 o i l 1 027 1 216 1 506 1 886
GTGA 346 377 517 613 635 743 015 831 1 066 1 253 1 241

GTGB 5 402 6150 7 624 8 641 9 246 9 924 10 500 10 541 11 890 13 001 14 080
GTGC 1 576 1 853 2 227 2 401 2 780 2 893 2910 3 150 3 647 3 851 4 065
GTGD 469 407 575 558 505 555 606 599 643 758 582
GTGE 1 495 1 673 2 147 2 434 2564 2 772 2 065 2 905 3 047 3 144 3 532
GTGF 130 141 184 201 187 179 187 208 235 245 284
GTGG 2 -2 -5 -4 -3 -5 -1 -3 -4 - -

GTGH 9 154 10310 12 752 14311
1

15 279 16310 17 075 17 400 19 458 20 999 22 543

GTGI 4090 4 662 6 302 7 337 7 571 8 725 8 871 9312 9 940 11 117 12 420
GTGJ 3 245 3 026

B  K

4 669 5294 5 628 6 269 6 070 7 451 7 998 8 642 9 382
GTCV 459 555 616 817 854 945 1 005 1 078 998 1 016
GTGK 21 31 37 31 41 53 70 97 99 109 128
GTGL 10 8 8 12 20 24 21 20 26 29
GTGM • • - •B 4 4 4 4 5 4 14

GTGN 7 033 9 082 11 632 13 374 14081 15 929 16 781 17 889 19 146 20 899 22 960

GTGO
GTGP
GTGQ
GTGR
GTGS
GTGT

2 340 
1 767 

102 
31 963 

233

2 559 
1 077 

100 
34 476 

279

3 327 
2 024 

152 
40 604 

365

3314 
1 000 

179 
44 065 

405

4 004 
2 605 

251 
46 955 

473

Total GTGU 17900 20 999 25 430 31 107 36413 39 291 42 172 46 472 49 043 52 330 54 440
1 Including employers' contributions to social security, superannuation, etc.
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General government

General government: analysis of total expenditure
continued £ million

1978 1979 1980 1981 1982 1983 1984 1965 1986 1987
Housing and community amenities

Current expenditure on goods and services; 
Wages and salaries etc^ GTGV 588 673 846 951 1 015 1 150 1 293 1 328 1 446 1 567
Other GTGW 469 601 743 783 908 963 922 1 135 1 118 1 291

Gross domestic fixed capital formation GTGX 2018 2064 1 695 952 -24 1 128 1 516 1 272 1 582 1 511
Subsidies GTGY 1 650 2105 2 557 2 164 1 553 1 393 1 402 1 457 1 418 1 404
Current grants to persona) sector GTGZ 144 166 264 383 497 462 528 572 800 1 263
Capital grants to private sector GTHA 733 708 768 651 1 027 1 833 2 205 1 621 1 422 1 441
Capital grants to public corporations GTHB 56 72 78 108 113 100 67 64 26 160
Net lending to private sector GTHC -11 392 749 586 927 -251 -217 -433 ■438 -371
Net lending to public corporations GTHD 350 469 494 393 518 563 127 -84 466 515

Total GTHE 5 997 7 250 8 394 6 971 6 534 7 341 7 843 6 932 7 840 8 781
of which. Housing GTHF 4 470 5 359 6170 4 558 3 933 4 336 5 003 4 052 4066 4 130

Water and sewerage GTHG 285 405 422 413 437 522 102 -99 458 548
Other GTHH 1 242 1 A86 1 802 2000 2 164 2 483 2 738 2 979 3316 4 103

1988

7 957 
3314 

788 
3855

Recreational and cultural affairs
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to public corporations

GTHI
GTHJ
GTHK
GTHM
GTHN
GTHO
GTHP -16 -6 -7 -7 -8

Total GTHQ 942 1 138 1 463 1 569 1 680 1 951 2 099 2 196 2 418 2 563 2 703

Fuel and energy^
Current expenditure on goods and services 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Value of physical increase in stocks 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to private sector 
Net lending to public corporations 
Compciny securities (net)

GTHR
GTHS
GTHT
GTHU
GTHV
GTHW
GTHX
GTHY
GTHZ
GTIA
GTIB

281 168

1 941 
206

664
482

10

-115

Total GTIC 258 1 215 1 586 642 1 108 957 1 519 1 416 -957 -3111 -2 775
Agriculture, forestry and fishing

Current expenditure on goods and services: 
Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Value of physical increase in stocks 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Net lending to private sector 
Company securities (net)

GTID
GTIE
GTIF
GTIG
GTIH
GTII
GTIJ
GTIK
GTLE

1

Total GTIL 1 121 1 163 1 625 1 655 2 041 2 346 2 537 2 529 1 962 2 166 2 338
Mining and mineral resources, 
manufacturing and construction

Current expenditure on goods and services 
Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Value of physical increase in slocks 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to private sector 
Net lending to public corporations 
Public dividend capital etc 
Company securities (net)

Total

GTIM 72 64 84
GTIN 155 102 69
GTIO 41 58 60
GTIP > • •

GTIQ 186 235 214
GTIR 13 46 56
GTIS 430 410 495
GTIT 66 123 148
GTIU -29 111 45
GTIV 22 -257 -283
GTIW 1 069 1 562 1 405
GTIX - -1 326

GTIY 2 045 2 453 2641 3 483 2 706 2 600 2 326 2 296 1 855 1 268 954
1 Including employers’ contributions to social security, superannuation, etc. 2 Comprises identifiable expenditure only.
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General government

General government: analysis of total expenditure

continued £ million

Transport and communication
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to private sector 
Net lending to public corporations 
Public dividend capital etc 
Company securities (net)

Total

Other economic affairs and services
Current expenditure on goods and services: 

Wages and salaries etc^
Other

Gross domestic fixed capital formation 
Value of physical increase in stocks 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to private sector 
Net lending to public corporations 
Net lending to overseas sector 
Public dividend capital etc 
Company securities (net)

Total

Other expenditure
Current grants abroad 
Net lending to overseas sector 
Debt interest
Non-bading capital consumption

Total

Total expenditure
Current expenditure on goods and services; 

Wages and salaries etc^'^
Other

Gross domestic fixed capital formation 
Value of physical increase in stocks 
Subsidies
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Capital grants to public corporations 
Net lending to private sector 
Net lending to public corporations 
Net ler>ding to overseas sector 
Public dividend capital etc 
Company securities (net)

Total
Debt interest
Non-trading capital consumption

Total expenditure

1970 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

GTI2 403 444 558 586 578 605 668 656 540 545 622
GTJA 513 622 747 895 1 084 1 110 1 018 1 165 1 335 1 510 1 458
GTJB 756 909 1 045 1 071 1 371 1 483 1 570 1 670 1 859 1 928 2 034
GTJC 767 949 1 136 1 348 1 590 1 614 1 569 1 520 1 322 1 104 915
GTJD • - - • 72 87 96 82 88 94 86
GTJE 4 8 12 0 57 8 7 6 7 10 6
GTJF 220 137 157 154 214 248 252 279 296 269 280
GTJG -1 1 2 4 -2 -2 -2 -9 -4 -10 -10
GTJH 3 139 -282 206 -97 -200 -194 12 -193 -44 •334
GTJI 20 10 10 10 - - - - - • •

GTJJ • • - -190 -54 -144 -1 728 -1 537 -1 788 -1 723 -961

GTJK 2665 3219 3 385 4 092 4 813 4 809 3 256 3 852 3 462 3 683 4 096

GTJL 410 461 591 734 708 843 885 918 1 205 1 296 1 173
GTJM 302 349 419 371 313 375 589 603 510 669 876
GTJN 89 121 147 132 195 204 168 103 119 68 -19
GTLS -1 1 -1 - - -2 • -1 ■2 -1 -1
GTJO 470 540 024 1 202 944 820 932 1 164 951 690 661
GTJP 192 225 413 489 573 1 002 1 269 1 088 1 127 669 1 020
GTJQ 100 10 16 12 16 4 18 23 20 69 60
GTJR 103 46 37 56 59 40 38 19 -4 65 115
GTKC 12 17 14 12 19 -3 21 33 41 43 31
GTJT 336 377 459 424 304 241 237 151 220 -130 -162
AACT -160 -298 -500 -476 -423 -235 -6 126 -193 •

GTJI) 4 - - 5 - - - - - - •

GTJV 33 4 -31 76 16 6 11 49 168 116

GTJW 1 873 1 882 2 423 2 930 2864 3 305 4 157 4238 4 043 3 606 3 870

GTKA 919 1 071 820 506 715 746 806 1 918 659 1 780 1 420
GTKD 275 270 -18 213 213 244 139 157 158 126 189
AAXL 7 093 8 669 10 873 12 703 13 975 14 188 15 754 17 455 17 129 17 758 18 027
AAXG 1 179 1 399 1 735 1 931 1 994 2 049 2 147 2318 2 520 2712 2 894

GTKE 9 466 11 409 13410 15 353 16 897 17 227 18 846 21 848 20 466 22 376 22 530

GTKF 20 377 23 258 29 469 33 577 35 773 39 060 41 271 43 695
9

46 896 50 914 55 219
GTKG 11 048 14 226 17814 19 944 22 673 24 757 26 439 27 866 30 229 31 914 33 734
AAYE 4653 5145 5 499 4 570 4 315 5 707 6 494 6584 7 101 7 098 5 788
AAAD 31 -35 43 -93 155 246 280 450 -237 -498 •322
AAXJ 3 775 4 643 5719 6 369 5 811 6 269 7 538 7 202 6 151 6 126 5 883
A IIE 17 871 20 917 25 524 31 242 36 584 39 856 43 020 46 792 50 850 52 580 54 207
ACHK 1 664 2016 1 780 1 607 1 789 1 930 2 099 3 332 2 233 3 288 3 269
GTKH 1 579 1 490 1 760 1 889 2 281 3 027 3 309 2 724 2 635 2 496 2 964
GTKI 469 379 425 460 520 515 489 595 485 631 722
GTKJ •28 517 812 697 1 002 -150 -96 -287 -283 -270 -55
ACKD 728 1 624 1 690 904 1 215 781 -128 -230 -77 -626 659
ACKE 115 -20 -510 -263 -210 9 133 283 -35 126 189
ACKF 1 093 1 572 1 415 -160 840 665 853 836 157 144 147
GTLF -60 -100 152 1 664 16 -491 -2 427 -2 335 •3 760 -5 762 -6 076

GTKK 64 107 75 624 91 592 102 435 112764 122 181 129 274 137 507 142 345 148 161 156 328
AAXL 7093 8 669 10 873 12 703 13 975 14 188 15 754 17455 17129 17 758 18 027
AAXG 1 179 1 399 1 735 1 931 1 994 2 049 2 147 2 318 2 520 2712 2 894

ABAB 72 379 85 692 104 200 117 069 128 733 138 418 147 175 157 280 161 994 168 631 177 249

1 Including employers' contributions to social security, superannuation, etc. 2 For details of total wages and salaries and employers' contributions paid by 
general government see table on page 137.
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General government

Taxes on expenditure and subsidies: aiiocation by type of expenditure^

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Taxes on expenditure AAXC 22 756 29 670 36 474 42 465 46 467 49 502 52 595 56 672 62 743 68 349 75 029

Subsidies AAXJ 3 775 4 643 5719 6 369 5 811 6 269 7 538 7 202 6 151 6126 5 883

Taxes less subsidies CTGV 18 981 25 027 30 755 36 096 40 656 43 233 45 057 49 470 56 592 62 223 69 146

Allocation o f taxes less subsidies 
by type o f final expenditure

Consumers' expenditure CTIL 13 660 17461 21 602 25 745 29 416 31 642 33 470 37010 42 447 46 422 51 696

General government final consumption GIAY 1 869 2 682 3 592 4 177 4 629 4 570 4 465 4 461 5 085 5 379 5 786

Gross domestic capital formation GIAZ 1 621 2515 2 655 2 850 3 187 3 386 3 554 4 161 4 883 5 836 6 997

Exports of goods and services GIBA 1 831 2 369 2 906 3 324 3 424 3 635 3 568 3 838 4 177 4 586 4 667

1 The allocation of taxes on expenditure and subsidies by sector will be given in 
the October 1989 edition of Economic Trends.
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General government

9 / ^  Taxes on Income, social security contributions and taxes
on capital: allocation by sector, type of Income'* , and property

£ million

TAXES ON INCOME AND SOCIAL 
SECURITY, ETC. CONTRIBUTIONS 
TaxM on Incoma (paymants):

Person^ sector 
less Tax credits 

Companies^
Public corporations 
Non-residents

Social security, etc. contributions

Total

Income tax:
Deducted from

Wages, salaries and forces' pay^
Dividends, interest, rent and 

trading incomes^
Social security benefits 
Life assurance premiums relieved at 

source
Mortgage interest relieved at source

Surtax

Petroleum revenue tax

Supplementary petroleum duty

Corporation tax
less Overspill relief

Independent Broadcasting Authority levy gtal

Social security, etc. contributions:
Employers
Employees^
Self-employed and non-employed 

persons

Total
TAXES ON CAPITAL
Personal sector 
Companies^
Public corporations

Total

Death duties:
Land and buildings 
Government and local authority debt 
Company and overseas securities 
Other interest-bearing securities 
Other forms of property

Total

Tax on other capital transfers® 
Taxes on capital gains 
Development land tax 
Special tax on banking deposits

Total

1978 1979 1960 1981 1982 1983 1984 1985 1986 1987 1988

A IIG 19460 21 586 25 683 28 969 31 396 33 230 34 551 37 599 40 834 43 650 48 655
-DBAI -935 -1 411 -1 346 -1 379 -1 573 ■1 864 -1 992 -2 454 -2 937 -3 455 -4 732
DAAB 3 526 3 949 5219 5 576 6 467 6 960 7 981 9 374 9304 10 960 12 873
ADRK 26 68 52 172 435 244 301 106 328 77 116
GIKE 545 1 047 1 394 2911 3 667 4914 5 948 7060 4 654 4 171 4211
A IIH 10 101 11 526 13 939 15916 18 095 20 780 22 322 24 213 26 069 28188 31 686

GIKF 32 725 36 765 44 941 52165 58 487 64 264 69 111 75 898 78 252 83 591 92 809

GIKG 15290 17 007 20 755 23 336 24 796 27 518 29 386 31 436 34 013 36 347 38 511

GIKH 3094 3 205 3 533 4 367 4 879 5 399 6068 7 074 6 565 6934 8 574
GIKI 383 441 537 703 936 1 038 1 070 1 107 1 206 1 212 1 142

GIKJ • -310 -514 -530 -557 -659 -733 -636 -590 -508 -477
GIKK * - - - -1 655 -2 817 -3 728 -3 613 -3 885 -4 034

ACCC 18 12 6 3 3 3 1 • > - -

GTAH 183 726 1 799 2 477 2 821 5 443 6 882 7 369 2 698 1 754 1 505

ACCK • - 1 531 2214 676 - - - - -

GIYY 3 589 4 123 4835 4315 5 244 5 706 6 884 9 049 11 841 13 466 15812
GTAK -2 -19 -1 -1 - - « - - - •

GTAL 69 54 52 48 56 15 48 14 63 83 90

CEAN 6 069 6 869 8210 8 814 9 344 10 536 11 269 12 248 13 386 14 504 16511
GIKT 3713 4 373 5412 6 747 6 269 9 692 10 453 11 220 11 958 12 929 14 235

GIKU 319 264 317 355 482 552 600 745 725 755 940

GIKF 32 725 36 765 44 941 52 165 58 487 64 264 69 111 75 898 78 252 83 591 92 809

GIKW 715 848 960 980 1 135 1 231 1 372 1 724 1 937 2296 3 258
FMCE 91 128 168 435 341 290 287 486 790 1 063 t 502
ADSB 2 3 6 8 4 5 10 3 61 • •

ACIC 608 979 1 134 1 423 1 480 1 526 1 669 2213 2 788 3 359 4 760

GILA 110 146 174 167 169 185 213 244 304 360 429
GILB 26 27 28 40 42 51 51 46 58 68 62
GILC 108 108 104 113 123 147 167 289 294 353 320
GILD 34 36 41 42 42 23 23 18 20 23 22
GILE 70 76 86 87 102 134 148 208 218 204 219

GILF 348 393 433 449 478 540 602 805 894 1 008 1 052

GILG 24 25 14 28 40 31 58 49 60 50 30
GILH 416 529 645 636 807 884 934 1 291 1 769 2 271 3 662
GILJ 20 32 42 43 67 71 75 68 65 30 16
ACCL • - • 267 88 - - • • - -

ACIC 806 979 1 134 1 423 1 480 1 526 1 669 2213 2 788 3 359 4 760

1 In the case of taxpayers receiving income of more than one type the allocation 
of tax can only be arbitrary. The allocation procedure is described in para
graphs 11.25-29 of United Kingdom National Accounts: Sources and 
Methods. Third edition.

2 irtcluding financial institutions.

3 From April 1979, before life assurance premium relief and, from April 1983, before 
most mortgage interest relief. See notes on page 136.

4 Including payments in lieu of graduated contributions and stale scheme premiums.
5 This consists of capital transfer tax paid on lifetime transfers and distributions from 

trusts.
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CHAPTER 10: International transactions

10.1 United Kingdom transactions with the rest of the world^

£ million

Exports o f goods and services to  RoW 
Goods (f.o.b)
Services; General government 

Sea transport 
Civil aviation 
Travel
Financial and other services 
o f which:
National accounts statistical adjustment^ hcgm

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

CGJP 34 981 40 470 47 147 50 668 55 330 60 698 70 263 77 988 72 656 79 421
CGJR 254 265 315 401 404 470 474 481 507 517
CGJW 3 149 3 804 3816 3 784 3 267 3 054 3 253 3 271 3 230 3 302
CGJO 1 455 1 755 2210 2 359 2 471 2 665 2 931 3 078 2 786 3 159
CGKA 2 507 2 797 2 961 2 970 3 188 4 003 4614 5 442 5 553 6 260
HHDE 5130 5 803 6 373 7 487 8 283 9 467 10 655 12 379 13 716 14 425

1988

80 602 
520 

3 551 
3 192 
6 085 

14 583

500

Total goods and services DJAD 47 476 54 894 62 822 67 669 72 943 80 357 92 190 102 639 98 448 107 084 108 533

Property and entrepreneurial Income from  RoW 
(net o f foreign taxes)

Earnings on direct investment 
Earnings on portfolio investment 
Interest on:

UK bank lending 
Other external assets of private 

sector and public corporations 
Official reserves 
Other external assets of 

central government

HHBY
CGNV

3216
400

5 820 5 049
540 750

5417
990

4 805 
1 651

6 198 
2 673

7 824 
3 701

7 747 7 805 11 026 12 705
5 002 5 823 5 624 5 916

HERG 6 559 9 812 16 045 28 740 34 504 30 710 36 665 35 823 30 910 28 535 32 963

HHIW
HHCB

313
536

892
798

1 411 
858

2 461 
761

2135
589

2 708 
586

3 006 
538

2 498 
607

2 361 
854

2 484 
1 351

HERI 157 163 147 114 217 175 230 197 157 78 106

Total income from RoW CGJS 11 181 17 506 23 681 37 529 44 397 42 481 51 715 52 313 47 798 48 477 55 526

Current transfers from  RoW
To central government from EC HDIS 439 550 958 1 675 2154 2 235 2 392 1 870 2138 2 271 2119
To private sector CGJV 774 850 935 1 117 1 248 1 512 1 631 1 749 1 693 1 626 1 657

Total current transfers from RoW HCBG 1 213 1 400 1 893 2 792 3 402 3 747 4 023 3619 3 831 3 897 3 776

Total UK current receipts CGPZ 59 870 73 800 88 396 107 990 120 742 126 585 147 928 158 571 150 077 159 458 167 835
UK CURRENT PAYMENTS (= receipts by the RoW ^) 

Imports o f goods and services from RoW
Goods (f.o.b.) CGGL 36 574 43 814 45 792 47 418 53 422 62 207 75 432 81 120 82 020 90 350 101 428
Services: General government CGGI 986 1 073 1 165 1 264 1 754 1 522 1 655 1 780 1 907 2117 2 353

Sea transport CGGW 3 163 3 766 3 802 3 974 3 704 3 832 3 847 3 727 3 701 3 896 4 127
Civil aviation CGGG 1 175 1 450 1 827 1 979 2172 2 345 2 694 2 925 3 200 3 778 4 054
Travel CGHA 1 549 2109 2 738 3 272 3 640 4 090 4 663 4 871 6 083 7 280 8 127
Financial and other services HBVH 2 108 2 227 2 490 2 797 3 372 3 875 4 729 4 742 4 654 4910 5 105

Total goods and services DJAG 45 555 54 439 57 814 60 704 68 064 77 871 93 020 99165 101 565 112 331 125 194

Property and entrepreneurial income paid to  RoW 
(net o f UK taxes)

Earnings on direct investment hhch 2 233 3 996 4 773 4 702 4 667 5 266 6 279 7 507 5212 6 609 7 378
Earnings on portfolio investment KERN 782 844 1 084 1 213 1 303 1 363 1 550 1 824 2 381 3 257 3993
interest on:

Borrowing by UK banks HERP 6 526 10 437 16 527 28 684 34 811 30 925 37016 37 842 32 589 31 190 35 680
Other external liabilities of UK, private sector 

and public corporations HHIY 584 773 1 230 1 490 1 875 1 767 2 089 2 074 1 959 2 127 2 480
External liabilities of centrai government HERR 250 250 273 230 294 304 333 304 295 308 375

Total income paid to RoW CGGK 10 375 16 300 23 886 36 319 42 948 39 623 47 266 49 550 42 434 43 490 49 907

Current transfers to  RoW
From central government 

To European Communities HDLN 1 364 1 626 1 783 2188 2 878 2 994 3 213 3 804 2812 4066 3 556
Bilateral aid CGEG 387 498 528 584 496 534 560 614 656 570 756
Other HHAB 352 442 427 510 569 637 718 784 903 923 1 076

From prvate sector CGGV 901 1 044 1 139 1 057 1 200 1 167 1 266 1 451 1 641 1 749 1 963

Total transfers to RoW HCBH 3 004 3610 3 877 4 339 5143 5 332 5 757 6 653 6012 7 308 7 351

Total UK current payments CGQB 58 934 74 350 85 576 101 362 116 155 122 827 146 043 155 368 150 011 163 129 182 452
BALANCE: surplus/deficit on current account^ AIMG 936 -550 2 820 6 628 4 587 3 758 1 885 3 203 66 -3 671 -14 617

Capital transfers from the RoW (net) AAAZ - • - « • • • « • «

Financial surplus/deficit o f the UK -AABI 936 -550 2 820 6 628 4 587 3 758 1 885 3 203 66 -3 671 -14 617

Financial transactions o f the UK
Transactions (net) in external financial 

liabilities of the UK® HEQW 1 506 39 447 39 568 43 400 29 054 25 809 24 289 43 782 81 369 76 255 52 408
Transactions (net) in external financial 

assets of the UK® -HEPZ 4 377 40 189 43 439 50 769 31 407 30 173 32 068 53 279 92 462 83 922 50 073
Other (net)® HHON • 195 180 158 - • - - •

Total financial transactions of the UK (net)^ -AARZ 2 871 547 3 693 7212 2 353 4366 7 780 9 497 11 091 7 667 -2 334

BALANCING FTEM® -AASA -1 935 •1 097 -873 -584 2234 -608 ■5 895 -6 294 -11 025 -11 338 -12 283

1 Differences between totals and sums of components are due to rounding
2 RoW = Rest of the world
3 See Methodological notes on page 130.
4 Equal to the current balance in balance of payments accounts.

5 Increase (+), decrease (-}.
6 See footnote 4 to Table 10.2.
7 Total assets less total liabilities and other. Increase in net assets (+).
8 Equal but opposite in sign to the balancing item in balance of payments accounts 

(unidentified acquisition by RoW of assets in the UK) shown as negative.
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M  ^  ^  United Kingdom financial transactions with the rest of the world 
I  U  (Financial account of the United Kingdom with the rest of the world)^

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986
TRANSACTIONS IN FINANCIAL LIABILfTIES OF THE UK (NET)

Direct investment in the UK by overseas 
residents hhbu

2

1 962 3 030 4 355 2 932 3 027 3 386 -181 3 784 4 846 8 108 7 346

Portfolio investment in the UK by overseas 
residents;

General government securities HEZW 68 1 096 1 471 370 234 931 623 3 211 3 334 3 792 929
Public corporations' securities HEZX -219 102 -236 -367 -139 12 -229 -10 -4 -113 -56
UK companies' securities HEZV 12 351 264 320 130 945 1 025 3 920 4 605 6 761 3 766

Total portfolio investment HEYR -139 1 549 1 499 323 225 1 888 1 419 7 121 8135 10 440 4 639

Borrowing etc from overseas residents 
by UK banks;

Foreign currency^ HCAF -850 30 752 30 505 36 763 19 904 17 192 18 648 25 306 58 361 44 283 20 300
Sterling HEPD 57 2 788 3 044 2 497 4 421 3 945 6 149 4 155 5 605 8 547 13 556

Borrowing from overseas by UK residents 
other than banks and general government: 

Transactions with banks abroad HETN 709 939 457 864 950 38 ■2 224 2 662 3 705 1 904 3 577
Other liabilities HETQ 472 605 301 224 119 -55 517 728 539 1 402 2 089

Other external liabilities of general government HEUR -705 -216 -594 -206 409 •584 -40 24 178 1 570 902

Total transactions In financial liabllfties o f the UK (net) HEQW 1 506 39 447 39 568 43 400 29 054 25 809 24 289 43 782 81 369 76 255 52 408
of which:

General government HEYT -637 880 877 164 643 347 564 3 235 3512 5 362 1 831
Public corporations HEYU -17 306 -269 -567 -203 -46 -260 -51 -28 -247 -306
UK private sector HEYV 2 160 38 259 38 958 43 801 26 616 25 509 23 966 40 598 77 886 71 138 50 884

TRANSACTIONS IN FINANCIAL ASSETS OF THE UK (NET)^ 

Direct investment overseas by UK residents -HHBV 3 520 5 689 4 867 6 005 4 091 5417 6 033 8 799 11 304 18615 15219

Portfolio investment in overseas securities 
by UK residents:

UK banks -HHAL • • «« 995 1 952 2 751 7 980 10120 7 563 -295 1 128
Other UK financial institutions -HHAM a • • • 3 274 5174 3 975 2 073 7 233 14 370 •6 995 5 567
Other UK residents -HHAN • • • • 198 439 468 -103 2 082 1 135 4 589 3 023

Total portfolio investment -CGOS 1 073 887 3310 4 467 7 565 7194 9 870 19435 23 068 -2 702 9718

Lending etc to overseas residents 
by UK banks;

Foreign currency^
Sterling

Deposits and lending overseas by UK residents 
other than banks and general government: 

Transactions with banks abroad 
Other assets 

Official reserves
Other external assets of central government

Total transactions In financial assets o f the UK (net) 
of which:

General government 
Public corporations 
UK private sector

OTHERS
EEA loss on forward commitments 
Allocation of Special Drawing Rights 

to the UK by the IMF 
Gold subscription to IMF

HEZZ 163 30  104 29  836  3 6  900  16 521 16 162 9  439  2 0  200  47  885  45  684  14 692
HCAD 1 030  -210 2  778  3  019  4 019  2  232  4 933  1 635  5  955  4  638  4 569

•HESZ
■HETE
•AIPA
HEUJ

280 
459 

•2 329 
181

1 138 
1 184 
1 059 

137

2  502  
209 
291 

-351

1 864 
1 026 

-2 419 
-93

598 
-126 

-1 421 
161

863
161
607
478

3  239  
■1 201 

-908 
743

1 253 
-533 

1 758 
730

2  782 
•1 933 
2  891 

509

5 311 
-433 

12012 
796

3  035 
-812 

2 761 
891

-H EP Z  4 377  4 0 1 8 9  43  439  50  769  31 407  30  173 32  068  5 3  279  92  462  83  922  50  073

-HCDN -2 1 4 8  1 174 -60 -2 5 1 2  -1 261 -129  -165  2  488  3 4 0 1  1 2 8 0 8  3 6 5 2
-H EYO  131 62  -76  167 210  -47  223  -370 121 21 64
-HCDG 6  394  38 953  43  576  53 115 32  458  30  349  3 2  009  51 160 88  939  71 090  46 359

HCHF

HBUN
HBWO

195 180 158

TOTAL FINANCIAL TRANSACTIONS OF THE UK (NET)^-aarz 2 871 547 3 693 7 212 2 353 4 366 7 780 9 497 11 091 7 667 -2 334

1 Differences between totals and sums of components are due to rounding
2 Increase (-f), decrease (-).
3 Prior to 1979 foreign currency lending and borrowing abroad by UK banks

(other than certain export credit extended) is recorded on a net basis under 
liabilities.

4 Comprising the counterparts of other transactions contributing occasionally to the 
UK balance of payments but not regarded as giving rise to external assets or liabil
ities (these are: EEA loss on forward commitments, allocation of special drawing 
rights and gold subscription to IMF).

5 Total assets less total liabilities and other. Increase in net assets (+).
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CHAPTER 11: Sector financial accounts
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11.1 Sector summary^ , 1986
£ million

Private sector Public sector

Companies and financial institutions

CURRENT TRANSACTIONS 
Factor incomes:

Income from employment
Gross profits and other trading income
Rent
Imputed charge for capital consumption 

lnter>sector transfers;
Net earnings on direct investment overseas 
Dividends and interest (net receipts)
Taxes on income 
Social security contributions 
Social security benefits
Other current grants by government (net receipts) 
Other current transfers (net receipts)
Royalties and licence fees on oil & gas production 

Factor cost adjustment (Taxes less subsidies) 
Expenditure (at market prices)

Consumption
Exports of goods and services 
Imports of goods and services

6a/ance = Saving'

CAPITAL TRANSACTIONS
Gross domestic fixed capital formation 
Increase in value of stocks and work in progress 
Capital transfers (net receipts)

Balance: Financial surplus o r deficit^

FINANCIAL TRANSACTIONS
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing: Non-marketable debt

Short-term assets
Issue Department’s transactions in bills 
Government foreign currency debt 
Other government overseas financing 
Official reserves
Local authority debt: Temporary

Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt; Foreign currency
Sterling

Deposits with banks: Sterling sight
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excl public sector); Foreign currency

Sterling
Credit extended by retailers 
Identified trade credit; Domestic

Import and export
Loans for house purchase: Building societies

Other
Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in the UK 
Miscellaneous overseas instruments 
Accruals adjustments

Total financial transactions

BALANCING ITEM^ '*

Industrial and Banks and Life assurance Other Public Central Local
Personal commercial building and pension financial corpora- govern authori Overseas

sector companies societies funds institutions tions ment ties sector

209 830 *

33 600 52 492 -4 165 7 953 -279 424 .

16 787 2 432 477 538 104 3 068
485 - • - 1 081 1 439 -

87 2 301 195 8 -2 593
11 721 -12 591 17 048 •2166 -7 710 -3 529 -2 771

-37 897 -12 998 -960 -328 52 183 -

-26 069 - • - 26 069 -

40 860 - - - -41 250 - 390
9 990 • • - -29 392 17 559 1 843

-61 -128 -30 - 271 - -52
« •935 • -6 941 • •

- - - 42 470 14 122 -

-239156 — -48 806 -30 839
• - - • - - -98 448
- - - - • - 101 565

20 177 30 573 12 565 5 999 -4 318 2 244 -66

-17 860 -26 682 -7 301 5 455 -3 321 -3 780
■526 -2 524 - 351 237 • •

-32 52 -219 456 -531 274 •

1 759 1 419 5 045 1 351 -7 933 -1 262 -66

678 66 -28 1 -95 -674 52
- 56 21 -8 1 -10 -253 -14 207

2 138 -210 -230 2 090 767 132 -6 876 7 2182
2 521 81 6 8 • -153 ■2 463 - -

43 -562 485 - 158 -124 - •

• -28 - - - 28 - -

-8 -4 -3 • - - 15 - -

• -18 - - - -162 186 -6 -

- • -107 • - -482 589 • •

-31 -40 -137 - -536 155 • 601 -12
• -403 -11 -67 523 * -42
• - 143 3 1 396 • -2 694 - 1 152
- • - - • • 86 - -86
- • • - • 2 891 - -2 891

57 -74 -704 -89 -74 -109 -149 1 143 -1
- - - • • • -102 102

-16 • •254 -25 -10 - 75 230 -

-683 •6 -1 466 29 1 -7 5 865 •3 732 -1
• - •99 - - 116 - • -17

-19 > -393 - 21 209 207 18 -43
6 925 3 551 -14 100 187 270 137 1 125
1 484 4 147 -15 097 2 531 7 041 720 33 1 047 4 463

34 2 973 -65 879 53 -10 16 58 349
11 847 525 -13 259 384 - * - - 503

-8 -1 025 55 867 j
•

_ -47 887
•5 344 •7 495 25 783 -392 -13 724 • - • -5 775

-95 68 - - - 27 - - -

103 357 - • 208 -671 3 - •

- 127 - - 43 -193 - 23
-19 427 -114 19 541 • • • • > •

-7 552 - 5 190 187 2 627 -14 68 -506 -

12 ■243 - - • 76 520 41 •406
•863 -76 258 681 • - - >

2 034 • - 2 845 -4 879 - - •

-2 087 -6 299 -423 6 888 -583 -49 -3 809 49 6 313
1 111 4 673 8 553 3 629 11 238 - • • -29 204

19 360 - - -18 678 • • -682 -

438 -642 358 -448 -61 346 34 -316 291
8 4 451 793 -28 -74 - - - -5 150

-150 -2 222 -135 9 -840 > - - 3 338
-1 890 60 513 -897 45 -155 * 2 324

1 879 312 1 433 - -2 036 -32 -1 165 -391 •

14 389 64 5 880 -294 201 483 -7 854 -1 778 -11 091

-12 630 1 355 -742 868 -79 516 11 025

MEMO: Residual error between GDP(I) and GDP(E) ■313

1 Acquisition of assets or reduction in liabilities is shown positive; sale of assets 
or increase in liabilities negative.

2 Before providing for depreciation, stock appreciation & additions to tax reserves.
3 The entries in this row sum , with changed sign, to the Residual error in table 1.4
4 A sector analysis of balancing items in other years is given on page 5.
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Sector financial accounts

11.1 Sector sum m a ry \ 1987

continued £ million

Private sector Public sector

Companies and financial institutions

Industrial and Banks and Life assurance Other Public Central Local

CURRENT TRANSACTIONS 
Factor incomes:

Income from employment
Gross profits and other trading income
Rent
Imputed charge for capital consumption 

Inter-sector transfers:
Net earnings on direct investment overseas 
Dividends and interest (net receipts)
Taxes on income 
Social security contributions 
Social security benefits
Other current grants by government (net receipts) 
Other current transfers (net receipts)
Royalties and licence fees on oil & gas production 

Factor cost adjustment (Taxes less subsidies) 
Expenditure (at market prices)

Consumption
Exports of goods and services 
Imports of goods and services

Balance & Saving^

CAPITAL TRANSACTIONS
Gross domestic fixed capital formation 
Increase in value of stocks and work in progress 
Capital transfers (net receipts)

Balance: Financial surplus o r deficit^

FINANCIAL TRANSACTIONS
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing; Non-marketable debt

Short-term assets
Issue Department's transactions in bills 
Government foreign currency debt 
Other government overseas financing 
Official reserves
Local authority debt: Temporary

Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt; Foreign currency
Sterling

Deposits with banks: Sterling sight
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excl public sector): Foreign currency

Sterling
Credit extended by retailers 
IcJentilied trade credit: Domestic

Import and export
Loans for house purchase: Building societies

Other
Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in the UK 
M'iscellaneous overseas instruments 
Accruals adjustments

Total financial transactions

BALANCING fTEM^-^

MEMO: Residual error between GDP(I) and GDP(E)

Personal commercial building and pension financial corpora- govern authori Overseas
sector companies societies funds institutions tions ment ties sector

>

225 945
38 044 63 921 -2 640 6713 -485 427 *

18 003 2 723 754 561 174 3 043 -

502 • - - 1 177 1 535 •

64 3 645 707 • •4417
12503 -15 336 17 220 -2 104 -8 335 -3 377 -570

-40195 -13 305 -1 826 ■77 55 403 - -

•28 188 • - • 28 188 - -

42 176 - - - -42 602 - 426
10 404 • - -32 035 18 769 2 862

-292 -141 -43 • 353 - 123
* -1 151 • 1 151 * -

- • - 46 439 15 784 -

-261 698 . . -52 059 -33 481 •

_ - - • -107 084
• - • - 9 - 112 331

17 268 40 356 14 172 5 093 -2 631 2 700 3 671

-21 425 -32 285 -8 250 4512 -3 319 -3 779
-823 -5 821 - 124 498 • -

■319 -371 -283 676 -70 367 •

-5 299 1 879 5 639 1 381 -5 522 -712 3 671

428 282 325 2 18 •1 089 • 34
- 550 560 ■1 -27 49 -2186 - 1 104

1 866 •290 -2 115 -849 1 637 29 -4 649 22 4 349
2 438 94 6 8 - 4 -2 551 1 -

72 -380 -311 - - 42 577 - -

- 281 - - • -28.1 • >

-8 5 -5 m • • 8 - -

- -33 • - -108 147 -6 -

- -29 - - - 244 -215 - -

6 -7 -42 • -554 -25 - 603 19
• 2 831 953 - 879 • -5 735 - 1 072
• - -281 -2 678 - 161 • -556
• - - - - - 69 - -69
• - • - 94 - 12012 - -12012

■436 -71 -454 317 98 -129 -154 831 -2
49 - 140 • « • - -246 106

148 • -64 -28 -6 - -187 137 -

•983 -13 -534 58 5 •8 5 553 -4 077 -1
- - -224 - - 460 - - -236

-34 « 115 • 42 319 -444 47 -45
7 160 4 759 -19 472 85 -127 547 2 628

984 4 575 -19216 4 917 12 672 293 -14 1 325 5 983
153 -390 -51 303 90 74 -3 44 280

13 626 •18 -14 809 290 • • • • 911

-137 -3 214 56 119 j j ; -45 698
-8 431 -11 933 35 587 1j -518 -16 067 I • - -5 708

-359 359 - - • • • •

-43 -169 • - 260 -43 -5 - •

- 243 • m - •34 • - -209
-15 126 -264 15 390 m - - • •

-14 395 - 10056 447 4 274 ■11 60 -431 -

11 -120 • - • 8 -87 41 147
-762 -447 • 335 874 • m •

3 239 • - 2 471 -5 710 - 9 •

2 781 -16 503 -2 637 11 925 465 -139 -5 930 168 9 870
1 674 10 107 -565 -675 -6 356 - • •4 185

20 863 - - -20 246 - -617 • •

187 -1 951 596 311 297 210 14 -168 504
6 10921 -388 53 1 157 • - -11 751

-290 •3 829 -31 68 -917 • 94 4 999
- 2 941 1 -8 387 6 -126 -3 201

1 979 116 ■362 « *1 962 -123 415 -63 -

16619 -1 878 7 316 -1 127 -7 872 1 188 -5 307 -1 272 -7 667

-21 918 3 757 7^22 193 -215 560 11 338

-1 037

1 Acquisition of assets or reduction in liabilities is shown positive; sale of assets 
or increase in liabilities negative.

2 Before providing for depreciation, stock appreciation & additions to tax reserves.
3 The entries in this row sum, with chang^ sign, to the Residual error in table 1.4.
4 A sector analysis of balancing items in other years is given on page 5.
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Sector financial accounts

11.1 Sector summary^ , 1988

continued £ million

Private sector Public sector

Companies and financial institutions

Personal
sector

Industrial and Banks and Life assurance Other Public 
commercial building and pension financial corpora- 
companies societies funds institutions tions

Central
govern

ment

Local
author!- Overseas 

ties sector
CURRENT TRANSACTIONS 
Factor Incomes:

Income from employment
Gross profits and other trading income
Rent
Imputed charge for capital consumption 

Inter-sector transfers:
Net earnings on direct investment overseas 
Dividends and interest (net receipts)
Taxes on income 
Social security contributions 
Social security benefits
Other current grants by government (net receipts) 
Other current transfers (net receipts)
Royalties and licence fees on oil & gas production 

Factor cost adjustment (Taxes less subsidies) 
Expenditure (at market prices)

Consumption
Exports of goods and services 
Imports of goods and services

249 775 
42 617 
19513 

514

61
16 572 

-43923 
-31 686 
43 331 
10 876 

-480

73 033 -2 791
3 052 1 099

4 776 490
-21 629 19 092
-14 941 -2143

7 286 
583

436 
3 065 
1 629

1 987 
-116

-161
-820

-47

■8 211 
61 123 
31 686 

-43 787 
-32 215 

382 
820 

51 562

-3 545
5 327 
-292

18 526
456

2813
306

17 584

-293 569 -55 721 -36 126
-108 533 
125 194

Ba/ances Saving^

CAPITAL TRANSACTIONS
Gross domestic fixed capital formation 
Increase in value of stocks and work in progress 
Capital transfers (net receipts)

Balance: Financial surplus or deficit^

FINANCIAL TRANSACTIONS
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing: Non-marketable debt

Short-term assets
Issue Department’s transactions in bills 
Government foreign currency debt 
Other government overseas financing 
Official reserves
Local authority debt: Temporary

Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt: Foreign currency
Sterling

Deposits with banks: Sterling sight
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excl public sector): Foreign currency

Sterling
Credit extended by retailers 
Identified trade credit: Domestic

Import and export
Loans for house purchase: Building societies

Other
Other public sector tending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in the UK 
Miscellaneous overseas instruments 
Accruals adjustments

13 601 43 310 15 700 5 766 6 550 1 569 14617

-25 496 -40 308 -12 277 -4 882 -3 675 -2113
-1 105 -9 428 - -276 322
-1 336 -210 -403 787 793 369 •

-14 336 -6 636 3 020 1 395 3 990 -175 14617

1 164

■2118 
1 408 

29

-3

-3

-246

103
-495

-13
8 139 
8 390 

177 
20 163

-124 390 - 4 -3 -1 476 _ 45
-67 1 252 7 -3 120 -1 335 1 25

-520 -1 805 -1 589 215 -4 4 930 22 869
73 5 1 - 53 -1 542 2

-397 -692 - • 63 997
- 138 - • -138

-5 - • - 8
15 - • - 179 -188 -6 .

• • - - 450 -450 • A

■73 -774 • -273 • - 1 123 _

-618 649 - -646 434 . 181
167 • -1 415 - 449 - 799

• - • • - 73 - -73
- - - - • 2 761 * -2 761

-47 -406 141 -57 -54 107 562
- -108 - - - • 116 -8
- -58 -13 2 • -75 41

-19 -275 -6 -9 -2 4 839 -4 033 •

• -630 - - 926 . -296

894
107

-12178 1
• -30 -815

107
716
83

48
-108

-13
83

405
216

-36 259 
-23 047 )

3210 8 505 880
3

94
-98

1 732 
8

13 463 
20 301

-90 -20 747 200 474

-300 
-12 389 

-260 
-24

-8 334 
22 022 

260 
823 
320 

-415

24 347 -14 700

-124
-693

-1 271 
6 887

1 680

-2 469 
8 778 

-2 515 
-2 155 

818

48 790 I -483 -10 104 M  « • - ■4 805

. 300 -1 106 7
- • - -2 • • -318

24 737 • • • —

10 877 559 5 245 -9 153 -313
- - - -2 324 40 -259
« 482 640 - - - -

- 2 296 -1 471 - - • -

-5 702 8 968 -2 736 -74 -6 192 116 7 082
1 705 3 216 2 587 • - • -15510

- -20 634 - - -869 • •

507 661 -587 207 56 -188 1 524
-571 3 1 158 - - « -9 376
-333 8 -1 010 • - • 4030
-39 137 677 49 -246 • 1 577

-533 • -2 060 -161 -21 277

Total financial transactions 5 879 -17 469 9514 -2 836 -1 068
BALANCING rrEM^** -20 215 10 833 -2 590

605 3 401 -560

590 589 385

2334

12 283

MEMO: Residual error between GDP(I) and GDP(E) -1 875

1 Acquisition of assets or reduction in liabilities is shown positive; sale of assets 
or increase in liabilities negative.

2 Before providing for depreciation, stock appreciation & additions to tax reserves.
3 The entries in this row sum, with chang^ sign, to the Residual error in table 1.4,
4 A sector analysis of balancing items in other years is given on page 5.

pi

f

I

V

I

»•

r
P
V

{

f
J
1

fjortHem'
OiliefP̂

Short®
Lo^autf

Tetrf’O'
OihefS

pybfcco
Oeposits

Siefirtt
Foreigf

Deposits
Deposits
Bankieo'

Stertrv
aediex
lijeflufied

Oo(i« 
Loans to 

Buidir 
Other 

Other pi 
Other lei 
Un'itfus
United K 
Oversea 
Ufeassi 
Uscelai 
Direct ar 
Orersea 

the Ur 
Accrue

! TOTAL

BALANi

1 Acqu 
as»'



Y-'-• y

\ -

I

l-ocal 

lies f̂ifseas 
ieciDf

<36
3 06s
i629

•5327

18526

17564

721

550

■1MS33 
125194

1569 14617

675 -2113 
322
793 369

990 -175 14617

1123

-4

.14 700 
4605

7 -316

192
116

7 062 
•15510

401

277

-560

es

11.2 Personal sector”*

1978 1979 1980 1981
FINANCIAL SURPLUS OH DEFICIT AABH 5 907 7 495 12 207 12 628

Notes and coin AAPB 969 542 623 197
British government securities AAPC •19 1 720 1 716 2 037
National savings AAPD 1 525 1 062 1 377 4 182
Tax instruments AAPE 15 29 -3 12
Northern Ireland central government debt 
Other public sector financing:

AAPF 23 -1 •4 51

Short term assets 
Local authority debt:

Temporary 
Other sterling debt 

Public corporations debt 
Deposits with banks:

Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with ottier financial institutions 
Beink lending:^

Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Domestic
Loans for house purchase:

Building societies 
Other

Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Accruals adjustment

TOTAL FINANCIAL TRANSACTIONS

BALANCING ITEM

AAQK -2

1982 
10 368

1983 
6 882

AAQC -92 324 88 93 -330
AAQD 19 •197 -134 99 421
AAPH -6 •8 -10 -3 1

AAPI 1 638 1 199 711 1 238 2 302
AAPJ 1 518 4 984 5 530 2 450 1 343
AAPK 81 201 364 290 143
AAPL 4 849 5 833 7 175 7 082 10 294
AAPM 629 976 793 297 -

AAPN 45 -73 -151 -7 -195
AAPO -1 548 -2 645 -2814 -3 982 -4 794

-AAPP -181 -220 •100 -31 -146

AAPQ -214 •674 126 -378 -32

-AAQG -5 112 -5 269 •5 715 -6 323 -8 133
AAQH •329 -1 247 -1 653 -3 160 -5 995
AAPS -11 •10 -2 - 9
AAPT -554 -690 •505 -380 -166

-AALS 89 -53 -27 158 106
AAPV -2 537 •3 118 -3113 -2 247 -2 989
AAPW 207 -31 -321 -134 -80
AAPX 8 283 10 769 12 845 14 865 15 557
AAPY 28 86 208 •17 109
AAQN 5 3 5 7 6

AAQL -35 •75 -100 -70 •120
AAPZ 77 40 344 82 885

AAQA 9 362 13 463 17 253 16 406 13 309

AAQB -3 455 •5 968 -5 046 -3 778 -2 941

Sector financial accounts

1984 
8 833

1985 
7 254

1986 
1 759

1987 
5 299

£ million

1988
-14 336

557 265 449 678 428 1 164
872 1 214 1 531 2 138 1 866 -2 118

2 911 3317 2 468 2 521 2 438 1 408
24 22 10 43 72 29
20 31 -22 -8 -8 -3

3 •9 -2 •31 6 -3

14 46 142 57 -436 -246
-420 ■287 -814 -699 •835 -392

15 1 6 -19 -34 -13

2 139 3212 6 473 6 925 7 160 8139
1 248 -252 -1 579 1 484 984 8 390
-165 358 245 34 153 177

10 250 13 249 13314 11 847 13 626 20 163

127 -5 -632 -8 -137 -300
-5 020 -4 169 -6 023 -5 344 -8 431 -12 389

■139 -119 -210 -95 -359 -260

•109 ■200 -118 103 •43 -24

•10 904 •14 530 •14 627 -19 427 -15 126 •24 322
-3 616 -2 501 -4 406 -7 552 -14 395 -16512

32 19 26 12 11 21
-636 •396 -674 -863 -762 -429
540 584 986 2 034 3 239 -825

-1 235 -5 957 -3 580 -2 087 2 781 -191
-26 140 933 1 111 1 674 1 115

16 622 18 523 18 973 19 360 20 863 21 503
262 287 -279 438 187 289

7 8 13 8 6 8

-85 -65 -90 -150 -290 •180
531 1 182 1 865 1 879 1 979 1 680

13819 13 968 14 378 14 389 16619 5 879

-6 937 -5 135 -7 124 •12 630 -21 918 -20 215

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or Increase in liabilities negative.

2 Excluding loans for house purchase.
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Sector financial accounts

11.3 Industrial and commercial companies^

£ million

FINANCIAL SURPLUS OR DEFICIT AABG

Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Northern Ireland central government debt 
Government liabilities under exchange 

cover scheme
Other public sector financing; 

Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
commercial bills 

Local authority debt;
Temporary 
Other sterling 

Public corporations debt 
Deposits with banks;

Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending;

Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit;

Domestic 
Import and export 

Loans for house purchase 
Other public sector lending 
Other lending by financial institutions 
United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment

AANB
AANC
AAOC
AAOD
AANE
AAOE

ABHK

AAOV
AAOQ

AANF

AAOF
ADKX
AAOH

AANI
AANJ
AANK
AANL
AANM

AANN
AANO
AANP

AAOI
AAOJ
AAOL
AANR
AAOK
AANT
AANU
AANV
AANW

AANX
AANY
AANZ

TOTAL FINANCIAL TRANSACTIONS AAOA

BALANCING ITEM AAOB

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1968
1 330 -1 188 119 1 534 3 429 5 585 6 131 5212 1 419 1 879 -6 636

90 87 63 297 -233 59 52 45 66 282 •124
-163 67 36 16 83 -24 -65 -42 56 550 ■67

30 370 200 -350 350 380 -100 -410 ■210 -290 -520
• - m 1 114 67 54 25 81 94 73

244 -29 332 -193 1 008 -60 285 419 -562 -380 •397
- - • - - • • 4 -4 5 -5

- - - - . -2 -10 -18 -33 15

m m • • • • -29
- •4 2 -1 -5 -8 8 7 -40 -7 -73

9 -9 -245 -1 488 -2 648 761 •1 363 -541 -403 2 831 -618

158 171 •50 -68 -234 -27 44 -26 -74 -71 -47
-69 1 6 -2 -34 -37 -8 6 -6 -13 -19

-2 -2 - • - - - - - - •

517 36 •324 941 359 1 396 1 359 738 3 551 4 759 1 894
863 -250 2519 1 974 114 1 648 1 132 2310 4 147 4 575 4 405
475 309 760 2014 1 096 1 772 -1 171 1 283 2 973 •390 216
-35 -42 •22 60 91 597 564 493 525 -18 -90
147 19 40 -21 - - • m - - -

•595 -671 -1 210 -2 445 -955 ■501 -365 -2 374 -1 025 ■3 214 -8 334
•1 687 -3 333 -4 896 -1 691 -3 032 -1 879 -5 354 -4 539 -7 495 -11 933 •22 022

154 206 101 45 150 115 68 171 68 359 260

557 -114 400 1 085 -212 155 622 ■80 357 -169 823
•68 389 539 68 •206 50 -137 179 127 243 320

•3 ■2 •7 •8 -14 -24 -42 -84 -114 -264 -415
26 -126 108 -71 -145 -190 -177 -195 -243 •120 -124

-478 -353 •75 •270 -150 -384 -144 •172 -76 -447 -693
337 858 -531 -1 710 -313 -2 367 2 345 -2 416 -6 299 •16 503 -1 271
939 843 1 795 2 186 1 113 1 751 1 276 3 436 4 673 10 107 6 887

98 •307 -69 -270 -488 -59 •124 •385 -642 -1 951 -2 469
1 992 4 095 2 694 3 581 3 325 3 874 4 666 5015 4 451 10 921 8 778

-1 431 •2 700 -3 328 -1 896 -2 209 -2 431 850 -2 669 -2 222 -3 829 -2 515
-232 392 744 1 751 695 598 2 267 532 -1 890 2 941 -2155
•683 -2 353 -493 -2 479 1 590 -1 298 58 500 312 116 816

1 190 -2 452 -911 1 056 -790 3 934 6 618 1 222 64 -1 878 -17 469

140 1 264 1 030 478 4 219 1 651 -487 3 990 1 355 3 757 10 833

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.
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Sector financial accounts

11.4 Financial companies and institutions^
£ million

FINANCIAL SURPLUS OR DEFICIT AABF

1979 

309

1981 

-1 724

1982 

2 122
1983 

1 136

1984

•768

1966 

5  045

1967 

5  639

1988 

3  020

Notes and coin 
Steriing D-easury biiis 
British government securities 
National savings 
Tax instruments
Net government indebtedness to 

Banking Department
Northern Ireland central government debt 
Other public sector financing: 

Non-marketable debt 
Short-term assets

Issue Department’s transactions in bills 
Government foreign currency debt 
Local authority debt:

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Sterling

Deposits with banks:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excluding public sector): 

Foreign currency 
Sterling

Identified trade credit:
Domestic 
Import and export 

Loans for house purchase:
Building societies 
Other

Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Misceiianeous overseas instruments 
Accruals adjustment

TOTAL FINANCIAL TRANSACTIONS

BALANCING ITEM

AQEIA 96 421 -297 79 -5 153 304 -131 -27 327 394

AQRB ■1 085 -335 445 -1 121 -561 26 -9 99 14 532 1 256

AQXQ 5 044 6 963 7  240 6  022 4 787 7 282 6 523 5 5 1 0 2 627 -1 327 -3  179

AAMD * • 8 8 13 19 -2 14 14 6

AQRC 47 204 -63 1 •13 40 181 163 465 -311 -692

-AACG 150 -251 -064 -309 156 -157 51 122 -28 281 130

AQRD 15 - 10 -10 -1 -8 •22 •4 •3 -5 pp

AQRE 3 -190 -151 -178 -192 -107 -214 •319 -107 - -

AQRF 27 -1 -3 -9 -5 -12 -142 -145 -673 -596 -1 047

AQRG 1 -4 -133 -737 -1 089 4 -1 069 -937 -78 1 832 3

AQRH 22 - -543 -1 002 - - 273 1 401 1 542 395 -1 248

AQRI 283 881 459 -25 -1 204 214 804 -434 -867 -39 •322

AQRJ -145 -210 -25 1 - • - -8 - 140 •108

AQRK 34 109 186 -71 -909 -218 -214 -291 -289 -96 -69

AQRL ■95 551 1 573 1 128 563 -1 974 -510 -1 286 -1 436 -471 -290

AQRM -290 -404 -154 211 -52 115 20 199 -99 •224 -630

AQRN -9 657 -261 199 -73 -178 724 •846 •372 157 77

AQRO -2 0 1 8 -2  023 -603 -2  520 -3  355 -4  029 -5 660 -8  566 -12  195 -15  052 •10  198

AQRP -2  443 -6  888 -11 173 -6  725 -5  698 -6  607 -6 582 •4 288 -11 894 -13  146 -28  964

AQRQ -1 9  521 -31 172 -31 549 -39  737 -21 221 -18  802 -1 7  883 -26  735 -61 415 -44  204 -20  607

CJKY •4 819 -5  765 -7 140 -7 142 -10  392 -1 0  852 -1 3  844 -13  788 -12  875 -14  519 •20 547

CJKZ -388 -752 -833 -276 - • • • ♦

AORR 20 219 3 0  520 31 511 3 9  219 17 670 16 539 9  797 23  215 48  920 49  049 23 334

AQRS 4 277 5  969 10 440 8 396 10 895 9  137 13 825 12 726 1 8 6 1 4 26  072 39  216

AAML -54 -137 -48 52 -28 -20 -20 139 208 260 300

AAMM • 196 254 - - • • • • • •

AAMN 5 115 5  271 5 722 6  331 8 147 10 928 14 572 14 711 19 541 15 390 24 737

AQRT 325 823 856 2  536 5 084 3  882 2  730 4 848 8 004 14 777 16 681

AQRU 1 4 4 •4 • - • - - •

AQRV 1 032 1 043 580 650 316 1 020 540 846 939 1 209 1 122

AALS -89 53 27 -150 -106 •540 -584 -986 •2  034 -3  239 825

AQRW 1 463 1 523 2 258 2 269 2  886 2  636 4 880 3  670 5  882 9  753 530

C JLJ 921 1 460 3  607 4 824 7 451 7  350 11 198 18 151 23  420 -7  596 7 508

-A A L V -7  838 -10  235 -12  147 -14 217 •14 935 -1 5  931 -17 755 -1 8  420 -18  678 -20  246 •20 634

AQRX -111 241 -104 328 415 -152 •118 452 -151 1 204 581

AQRY 409 328 322 •100 -147 -382 -1 349 689 691 822 590

AQRZ -230 -45 -107 -91 -449 -314 -324 -263 -966 -880 -1 335

AQSA -107 191 104 717 -814 -750 2 094 -2 962 -324 380 775

CJLN •99 •546 -887 •485 -738 -706 -1 786 -2  809 -603 -2  324 -2  593

CJLR 143 -1 550 -1 479 ■ -1 946 -3  689 -2  408 458 3 721 5  787 -1 683 5  610

AATA -566 1 859 767 222 1 567 3  544 -1 226 -3  407 -742 7 322 -2  590

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.
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Sector financial accounts

11.5 Banks1

£ million

FINANCIAL SURPLUS OR DEFICIT^

Notes and coin 
Sterling treasury bills 
British government securities 
Tax instruments
Net government indebtedness to Banking 

Department
Northern Ireland central government debt 
Other public sector financing: 

Non-marketable debt 
Issue Department's transactions in bills 
Government foreign currency debt 
Local authority debt:

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Sterling

Deposits with banks:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Bank lending (excluding public sector): 

Foreign currency 
Sterling

Loans for house purchase 
Other public sector lending 
United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment

A A JB
A A JC
A A JD
A A JE

•AACG
A A K I

A A K J
■AAKQ
AA JH

A A J I
A A J J
A A JK
A A J L

AAJM
AAJN

A A JO
A A JP
A A JQ
AAKK

A A JR
A A JS
A A JT
AAKD
A A JU
A A JV
AAKE
A A JX

A A JY
AAKF
A A JZ

TOTAL FINANCIAL TRANSACTIONS AAKA

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
1 9 • » 4  4 •  • •  • •  • «  • •  4 4  • 4  9 •  •

81 402 -318 70 -9 127 295 -164 -51 264 270
•711 -323 430 -1 159 ■561 -28 -2 114 15 505 1 243

• 227 1 528 -446 -147 235 183 268 1 293 -923 -2 365
26 62 -18 -26 -31 33 -4 100 136 99 •313

150 -251 -864 ■309 156 -157 51 122 -28 281 138
5 -2 10 ■9 3 ■7 •20 2 1 -5 •

•
. A •192 -107 -214 -319 -107

• - •10 •40 -640 47 ■557 -316 -11 953 649
22 - -543 -1 002 • 273 212 143 ■281 167

239 124 98 401 -638 83 473 ■5 -397 -188 ■257
-145 •210 -25 1 - - « -8 • 140 -108

67 103 141 -73 ■1 046 -252 60 -206 -176 -4 -25
251 683 1 463 1 543 277 -1 794 -648 -1 157 ■1 254 -321 •55

■290 -404 -154 211 -52 115 20 199 -99 -224 -630
4 507 -101 260 -64 -194 718 ■847 •393 115 107

■2 534 -2 502 -676 ■3 164 -4 362 -4 354 -7 682 ■10215 -14 100 -19 472 -12 178
-2 924 -6 315 -12516 -8 188 -7 634 -8 661 -8 675 -9 167 -16 239 ■25 043 -40 849

-19 847 -31 440 -31 804 -39 613 -21 025 -19 351 -19 782 -27 795 -65 879 -51 303 ■23 047
- • - - « 694 595 42 420 407 403

20 736 30 666 31 350 39 299 19 406 17 564 14 252 24 191 55 867 56 119 24 347
5 441 7 993 11 922 9 555 12 363 10 881 15 996 16 645 26 814 36 090 48 930

270 590 500 2 265 5 078 3 531 2 043 4 223 5 190 10 056 10 877
-4 ■5 - • • m • - •

■292 -394 •267 •120 -718 133 •250 -2 771 3218 -2 093 -2 461
182 640 824 1 521 2 209 3 357 8 836 10815 8 557 -562 1 705

-2 2 9 . - - • 61 367 -123
91 100 173 ■307 -225 -568 -1 793 508 793 ■388 -571

-76 •73 -100 -96 -197 -180 •119 -318 -135 -31 •333
- - - - - . 60 1 -39
2 -32 -21 -14 9 -3 2 •228 29 -41 -34

742 153 1 031 555 1 960 1 144 4 051 3 925 3 728 4 518 5 448

BALANCING ITEM^ «•

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.

2 Not available : See methodology notes on page 137

11.6 Building societies

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
FINANCIAL SURPLUS OR DEFICIT^

•  * .  4 4  * 1 4 *  • 9  4 4  9 9 1 •  • 9  4 4  9

Notes and coin AHJM 3 2 12 6 2 24 6 31 23 61 120
Sterling treasury bills AHJQ -25 ■10 • • • 10 -8 6 55 9
British government securities A H JT 382 822 873 1 251 1 471 1 188 797 91 -1 523 -1 192 560
National savings C JH E « • 6 1 3 4 - 6 6 5
Tax instruments A H JX 24 142 ■40 28 18 7 185 63 349 -410 -379
Northern Ireland central government debt 
Other public sector financing:

-D XK C 10 3 • - -4 -1 ■2 -6 ■4 - •

Short-term assets 
Local authority debt:

AQSB • - * m - - 4 - -137 -42 ■77 A

Temporary AH JR •147 245 588 -325 -527 -28 130 -222 ■307 -266 -149
Sterling securities AHJH - -63 13 17 64 77 ■233 -48 •78 -60 -33
Other sterling debt A H J I -307 •108 ■139 -228 274 •175 127 ■134 -212 -213 -220

Deposits with banks'^ AQUL 155 ■49 900 557 1 436 562 449 3 092 1 142 5 827 4 590
Deposits with building societies AQXP •4 822 -5 769 -7 159 -7 196 •10515 -11 728 • 14 620 •14 026 -13 679 -15216 -21 150
Deposits with other financial institutions 
Bank lending^:

RFAN -298 -22 4 •4 - - • •

Sterling -AH KQ - -1 -21 ■38 ■102 -204 -724 •1 031 -503 •140
Loans for house purchase AAMN 5 115 5 271 5 722 6 331 8 147 10 928 14 572 14 711 19 541 15 390 24 737
Other pubfic sector lending -C U BR 5 4 4 1 • • - • •

United Kingdom company securities AQSD - • ■18 -81 -214 -305 -87 -1 093 -3 641 ■544 -3 241
Overseas securities A H J J -2 -1 4 ■1 -1 5 -4 -3 -

Miscellaneous domestic instruments AQSE •68 -3 -7 2 9 56 ■34 64 297 229 630
Accruals adjustments AQSG -77 ■489 ■697 •289 -252 -59 -737 -995 1 404 -321 -499

TOTAL FINANCIAL TRANSACTIONS AQSH -42 ■25 55 55 -124 446 362 801 2 152 2 798 4 066

BALANCING ITEM

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative .

2 Not available : See methodology notes on page 137.
3 Reported figures only; incompletely idendified prior to 1979
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^  *313
281

•5 138

953
■281

■168
140
•4

•321

■224
115

•19 472 
■25 043 
•51303 

407

649
167

■257
•108
•25
•55

107

•12178 
•40 849 
■23 047 

403

56119 24347 
36 090 48930 
10 056 10877

•2093
•562
367
■388

-31
1

-41

•2461
1705
•123
•571

28

1987

61
55

.1192
6

.410

.42

•266
•60

•213
5827

15216

-503 

15 390

.544
-3

229
.321

)79-

V
f

Sector financial accounts

11.7 Life assurance and pension funds^
£ million

Sterling treasury bills 
British government securities 
National savings
Government foreign currency debt 
Local authority debt:

Temporary 
Sterling securities 
Other sterling debt 

Public corporations debt:
Sterling

Deposits with banks^
Deposits with building societies 
Deposits with other financial institutions 
Bank lending^
Loans for house purchase 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and oOier investment in 

the United Kingdom 
Miscellaneous overseas instruments

TOTAL FINANCIAL TRANSACTIONS

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1968

ACQS -19 -16 • • - 49 -20 -25 -8 -1 7
ACON 3  969 4 868 4 375 4 208 3  321 5  331 5  526 4 707 2  090 -849 -1 589
CJGF - 2 7 10 15 -2 8 8 1
AQTG • - - « • - m - 3 -2

CJGG 103 129 -85 -45 -15 144 177 -233 •89 317 141
CJGH ■15 101 119 35 2 -13 ■36 -30 -25 -28 •13
C JG I -2 -16 -6 -4 9 -12 18 14 29 58 -6

CJGJ 3 111 -159 -36 -3 17 4 • • . -

CJGK 258 185 •38 672 687 1 354 2  691 32 2 531 4 9 1 7 3 2 1 0
AHJY 3 4 19 54 123 182 181 196 384 290 200
CJGN -59 •2 •1 • - • - - - - m

CJGO 114 •76 -27 -22 -108 -13 -444 -309 -392 -518 -483
CJGP 43 207 222 69 -21 112 238 172 187 447 559
CJGQ 194 •41 -29 147 42 160 81 80 258 335 482
CJGR 127 94^ 88 272 329 707 778 1 282 2 845 2  471 2  296
CJGS 1 859 2  077 2 886 2  761 4 022 2  839 5 0 1 0 6 531 6  886 11 925 6  988
CJGT 525 559 2 1 2 0 2  581 4 049 2 952 1 035 3  829 3  629 -675 3 2 1 6

-AALV -7  838 -10  235 ■12 147 -14  217 -14 935 -15  931 -1 7  755 -1 8  420 -18  678 -20  246 -20  634
CJGV 173 286 146 686 482 108 -6 307 -448 311 661
CJGW 48 9 6 14 11 112 175 -171 -28 53 3

CJGX -4 5 19 -12 7 37 5 52 9 68 8
CJGY 19 21 45 64 -96 -101 222 157 513 -8 137

CJG2 -499 -1 730 •2  447 •2 771 -2  087 -1 956 •2  105 -1 831 -294 •1 127 -2 836

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liablilities negative.

2 Reported figures only; incompletely identified prior to 1979.

11.8 Financial institutions excluding banks, building societies
and life assurance and pension funds^

£ million

•39
•34

1978 1979 1980 1981 1982 1983 1984 1985 1966 1987 1988

F IN A N C IA L  S U R P LU S  O R D E F IC IT ^ •. »» » % 4  9 • 9 • • 4  4 9  4 1 4 .. . 4

5 448
N otes and co in AQTH 12 17 9 3 2 2 3 2 1 2 4

' S terling trea su ry  bills ACQT -330 14 15 38 - 5 3 18 1 -27 -3
British g o ve rn m e n t securities ACOO 693 1 046 464 1 009 142 528 17 444 7 6 7 1 637 215
Tax instrum ents AQ TI -3 •5 • 1 - - - - - • •
N orthern  Ire land cen tra l g o ve rn m e n t debt 
O the r pub lic  se c to r financing :

AQTJ - •1 -1 - • • • - *

N on-m arke iab le  debt AAME 3 •190 -151 -178 - - - • •
S hort-te rm  asse ts AQTK 27 1 -3 -9 -5 -12 -142 -145 -536 -554 -273

Issue D epartm en t's  tran sac tion s  in  bills -AAMZ 1 -4 •123 •697 -449 -43 -512 -621 -67 879 -646

£maon
G overnm en t fo re ign  cu rre ncy  debt 
Loca l au thority  debt;

AQTL - • - • • - 1 189 1 396 678 -1 415

Tem porary CJHK 88 383 • 142 •56 •24 15 24 26 -74 98 -57
Fore ign  cu rrency AAMF - • • - - • « -
S terling  securities CJHM -18 -32 -87 •50 •9 -30 -5 -7 -10 -6 2
O the r s te rling  debt CJHN -37 -8 255 -183 3 7 -7 -9 1 5 -9

120 Public co rpo ra tions debt:
9 Fore ign  cu rrency AABK - • A > • • « - - - -

560 Sterling CJHP -16 39 ■1 -25 -6 -1 2 1 21 42 -30
5 D eposits w ith  banks^ CJHQ 900 38 809 754 624 1 012 2  874 4 464 7  041 12 672 8  505

-379 Deposits with other financial institutions CJHS -31 -728 •836 •272 • - - - - - •
• Bank lending^ 

Identified trade credit:
CJHT -1 795 -2 094 •1 285 -1 196 •3  058 -2  654 -5  978 -3  862 -13  724 -16  067 ■10 104

•774 Domestic AAML •54 •137 -48 52 -28 -20 -20 139 208 260 300
Import and export AAMM • 196 254 - - - • - - m

•1<9 Loans for house purchase CJHX 12 26 134 202 27 239 457 453 2  627 4 274 5  245

•33 Other public sector lending -CUGL A - • • - - * •

•220
4590

21150
•

Other lending by financial institutions CJHZ 636 1 084 609 503 274 860 459 766 661 874 640
Unit trust units C J IA •216 -41 •61 -430 -435 -1 247 •1 362 -2  268 -4 879 -5 710 -1 471
United Kingdom company securities C J IB • 104 •160 -343 -291 •204 -31 207 1 003 -583 465 -2  736
Overseas securities C J IC 216 262 663 722 1 189 1 042 1 328 3  502 11 238 -6 356 2 587
Miscellaneous domestic instruments C J ID -214 -44 •252 -360 -76 -316 -78 81 •61 297 -587

-140 
24 737

Direct and other investment abroad 
Overseas direct and other investment in

C J IE 270 219 143 193 67 74 269 352 •74 1 157 1 158

the United Kingdom C J IF -150 23 ■26 17 •259 -171 ■210 3 -840 •917 -1 010

.3241
Miscellaneous overseas instruments C JIG -126 170 59 653 •718 -657 1 872 -3  119 -897 307 677
Accruals adjustments AQTR -24 -25 -169 •182 •495 -644 •1 051 -1 586 -2  036 -1 962 -2  060

630
499

TOTAL FINANCIAL TRANSACTIONS C J I I -58 52 • 118 215 •3 438 -2  042 -1 850 826 201 •7 872 -1 068

BALANCING ITEM^

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.

2 Not available; see Methodological notes on page 137.

3 Residual to total reported by banks for other financial institutions after deducting 
figures reported by life assurance and pension funds.
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Sector financial accounts

11.9 Public corporations^’̂

£ million

1978 1979
FINANCIAL SURPLUS OR DEFICIT

Notes and coins 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Government liabilities under exchange 

cover scheme
Other public sector financing: 

Non-marketable debt 
Short-term assets 

Local authority debt:
Temporary 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Sterling

Deposits with banks:
Sterling sight 
Sterling time 
Foreign currency 

Credit extended by retailers 
Identified trade credit:

Domestic 
Import and export 

Loans for house purchase 
Other public sector lending 
United Kingdom company securities 
Miscellaneous domestic instruments 
Miscellaneous overseas instruments 
Accruals adjustment

AABD -998 ■2 147

AAIA 96 130
AAFB 29 -208
AAFC 108 -93
AAGB •52 •15
AAFD 38 -21

AAFE •61 -120

AAFF 8 108
AAIP 51 4

AAFG 208 -184
AAFH 1
ADKU •8 9

AAFJ 410 113
AAFK -1 889 -3 313

AAFL -140 71
AAFM -46 -49
AAFN 11 4
AAFO 27 14

AAFP •329 808
AAFQ 48 21
AAFR 10 28
AAFS 2 11
AAFT 527 254
AAHY 57 46
AAFV 83 115
AAFW 13 -70

1980 
•2 550

1982
-826

1983
- 2 6 7

1984
-299

1986 
1 351

1987 
1 381

1988 
1 395

18

15 68 -67 -85 •288 -223 -162 -108 179

450

-4 -75 -109 -129 -54

-7 -26 -7 -8 -2

451 
2 906

340
968

168 
1 859

-101 
1 245

243 
1 530

•258
318

116
209

460
319

926
-815

TOTAL FINANCIAL TRANSACTIONS a a f x -799 -2 336 -3 220 -1 288 -123 -870 -956 373 483 1 188 805
BALANCING ITEM AAFY •199 189 670 131 -703 603 657 -363 868 193 590

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative. 2 The comparability of data over time is affected by the privatisation, since 1979, of 

several public corporations notably that of British Telecom in November 1984. 
Further details are on page 133.

TOTAL i
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Other pg|
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Sector financial accounts

11.10 Central government^
£ million

1970 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

FINANCIAL SURPLUS OR DEFICIT AABA -5 575 -4 322 -5 167 •6 472 -7 534 -8 248 -10 161 -8 063 -7 933 -5 522 3 990

Notes and coin AACB ■1 286 -1 199 -406 -672 -463 -823 •617 -429 -674 -1 089 -1 476
Sterling treasury bills AACC 1 140 333 -324 1 242 359 -154 •9 -68 -253 -2 186 -1 335
British government securities AACD -5 052 -10 145 -10 692 •8 135 -6 457 -9 490 -8 576 -9 555 -6 876 -4 649 4 930
National savings AACE -1 473 -1 047 -1 281 4 282 -3 592 -3 032 -3 446 -2 556 -2 463 •2 551 -1 542
Tax instruments AACF -344 -183 -266 -71 -1 360 101 •475 -556 -124 577 997
Net government indebtedness to 

Banking Department AACG -150 251 864 309 -156 157 -51 -122 28 -281 •138
Northern Ireland central government debt AACH -38 1 ■6 -41 -19 -12 -9 22 15 8 8
Government liabilities under exchange 

cover scheme AACI 99 148 -7 •61 68 88 293 242 186 147 •100
Other public sector financing: 

Non-marketable debt AADP -11 82 -28 181 168 -220 337 297 589 -215 -450
Issue department’s transactions in 

commercial bills AACK -12 12 403 2 559 4 714 -725 3 062 1 129 523 -5 735 434
Government foreign currency debt AACL 825 501 769 1 375 278 36 69 -1 722 -2 694 161 449
Other government overseas financing ' AACM 51 •66 -121 -84 87 100 104 87 86 69 73
Official reserves -AIPA -2 329 1 059 291 -2 419 -1 421 -607 -908 1 758 2 091 12012 2 761
Local authority debt; 

Temporary AADC 286 338 -270 •168 261 -90 -53 -120 -149 -154 107
Sterling securities AADD - 8 •6 -242 116 -22 -28 75 -187 -75
Other sterling debt ABEC 362 555 1 224 -697 1 352 3 681 2 774 4 956 5 865 5 553 4 839

Public corporations debt AACP 1 803 2 656 3 075 781 2 024 1 478 754 624 207 -444 716
Deposits with banks; 

Sterling sight AADG 102 -4 254 -131 -89 59 114 -115 270 •127 83
Sterling time AADH 14 -4 14 -5 21 13 -10 52 33 -14 94
Foreign currency AACR -29 19 43 -16 31 -4 8 -138 -10 74 -98

Deposits with other financial institutions AACS 77 -124 • • • • • • •

Identified trade credit: 
Domestic AACA 40 117 221 -608 -537 98 2 3 -5 7
Import and export AACT -160 -298 •500 -476 -423 -235 -6 126 -193 - -

Loans for house purchase AADK 45 95 297 316 372 55 -22 69 68 60 153
Other public sector lending AADL 91 201 100 238 232 339 248 232 520 -87 324
United Kingdom company securities AADI -68 -110 148 1 649 -60 -506 •2 431 -2 345 -3 809 •5 930 •6 192
Overseas securities AADJ - -22 - - • • • • • «

Life assurance and pension funds -AACW -445 -534 -698 -640 -622 -691 -768 -553 •682 •617 •869
Miscellaneous domestic instruments AACX -9 -15 -29 •37 9 -59 -113 -5 34 14 56
Miscellaneous overseas instruments AACY -73 -117 138 •196 -431 548 145 -1 -155 -126 -246
Accruals adjustment AACZ 822 3 164 1 763 3 666 -1 294 1 296 -91 773 -1 165 415 -21

TOTAL FINANCIAL TRANSACTIONS AADA -5 722 -4 256 -5 016 -6 437 -7 190 -8 483 -9 699 -7 944 -7 854 -5 307 3 401

BALANCING ITEM AADB 147 -66 -151 -35 -344 235 -462 -119 -79 -215 589

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.

11.11 Local authorities1

£ million

1978 1979 1980 1981 1982 1903 1904 1905 1986 1987 1988
FINANCIAL SURPLUS OR DEFICIT AABB -1 734 -2 097 -2 596 -151 703 -1 766 -2 506 -1 534 -1 262 -712 -175

Sterling treasury bills AAEB -3 • 14 -14 . 1
British government securities AAEC 5 10 4 14 2 18 13 4 7 22 22
National savings AAED - - • 1 1 2 1 •2 1 2
Government liabilities under exchange

cover scheme AAEE -38 -28 -8 •7 -1 •3 -3 -9 -6 -6 -6
Otiier public sector financing:

Short-term assets AAEY -21 -5 3 14 7 17 106 140 601 603 1 123
Local authority debt:

Temporary AAEF -858 -1 503 •167 63 1 430 -87 •766 231 1 143 831 562
Foreign currency AAEG 141 299 43 1 -56 -74 •50 •80 -102 •246 116
Sterling securities AAEH -52 155 137 177 167 236 338 629 230 137 41
Other sterling debt AAEI •195 -1 225 -3 029 -636 •1 232 -1 370 •2 041 -3 169 -3 732 -4 077 -4 033

Public corporations debt AAEJ -7 30 -5 •20 -18 42 -19 18 47 4ft
Deposits with banks:

Sterling sight AAEK 7 -15 15 48 74 36 -51 150 137 547 •108Sterling time AAEL -48 •56 33 63 414 3 123 518 1 047 1 325 1 732
Foreign currency AAEM 1 - •1 3 6 10 •15 6 16 -3 8

Loans for house purchase AAEO -51 301 456 271 555 •306 -195 -502 •506 -431 -313' Other public sector lending AAEP 2 6 9 8 20 18 33 43 41 41 40United Kingdom company securities ADNR - 32 4 15 76 15 4 10 49 168 116Miscellaneous domestic instruments AAEQ •63 -51 -46 -53 •182 •80 -50 -166 •316 -168 •188Accruals adjustment AAER -130 -235 -417 -556 -433 -43 -98 -53 •391 •63 277

TOTAL FINANCIAL TRANSACTIONS AAE5 -1 303 -2 322 -2 934 -579 836 -1 626 -2 609 -2 253 -1 778 -1 272 -560
BALANCING ITEM AAET -431 225 338 420 -133 •140 103 719 516 560 385

1 Acquisition of assets or reduction in liabilities is shown positive; sale of 
assets or increase in liabilities negative.
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Sector financial accounts

11.12 Public sector**’̂

FINANCIAL SURPLUS OR DEFICIT AABE

Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking 

Department
Northern Ireland central government debt 
Government liabilities under exchange 

cover scheme
Other public sector (inancing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
commercial bills

Government foreign currency debt 
Other government overseas financing 
Official resen/es 
Local authority debt^:

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Sterling

Deposits with banks;
Sterling sight 
Sterling time 
Foreign currency

Deposits with other financial institutions 
Credit extended by retailers 
Identified trade credit:

Domestic 
Import and export 

Loans for house purchase 
Other public sector lending 
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Miscellaneous overseas instruments 
Accruals adjustment

AAGE
AAGF
AAGG
AAGH
AAGI

AACG
AACH

-ABHK

AAGL
AAHV

AACK
AACL
AACM

-AIPA

AAHF
AAHG
AAHH
AAHI

AAHJ
AAHK

AAHL
AAHM
AAHN
AACS
AAFO

AAHO
AAHP
AAGW
AAGX
AAHR
AADJ
AACW

TOTAL FINANCIAL TRANSACTIONS

1978

BALANCING ITEM

-8 307

-1 190 
1 166 

-4 939 
-1 525 

-306

-445
DDEK -15
AAHB 10
AAHC 705

AAHD -7 824

AAHE •483

1979

•1 069 
125 

10 228 
-1 062 

-204

-661

348

1980 1981 1982 1983 1984 1965 1986

-369 
-355 

10 672 
-1 377 

-266

-589 
1 215 

-8 117 
-4 191 

180

-420 
346 

6 404 
3 644 
1 013

-661
•71

-8 606 
-3 390 
-488

251 864 309 -156 157
1 •6 •41 -19 -12

190 151 178 192 107
-1 -25 34 -1 16

12 403 2 559 4 714 -725
581 769 1 375 278 36
-66 -121 •84 87 100
059 291 -2 419 -1 421 -607

349 •502 -20 1 785 -181
299 43 1 -56 -74
156 143 178 •73 352

3 062 
69 

104 
-908

-1 793 -1 332 117 2 304

340
•192

-1 •14 -4 24 31

857 524 -1 180 696 298

1 Acquisition of assets or reduction in liabilities is shown positive- sale of 
assets or increase in liabilities negative.

10

-258
923

39

-8914 -11 170 -8304 -6477 -10979 -13264 -9 824

237

18

523 
2 694 

86 
2 891

865 
•102 
305 

2 126

27

•1 071 
•2 186 
4 598 
2 546 

619

33

-5 735 
161 
69

12012

£ million

1987 1988
-8 566 -10 313 -7 780 -7 657 -10 281 -12 966 ^9587 T i4 4 ------T i s i -----5210

-1 479 
-1 214 
4 948 

•1 487 
1 060

-15

1 123

-668 •48 -1 099
-150 -34 -2
-452 -382 -169
637 -38 362

•3 809 -5 901 -6 150

•682 ■ -617 -869
64 56 75

-110 -120 -197
-1 588 229 95

-9 149 -5 391 3 646

1 305 538 1 564

2 The comparability of data over time is affected by the privatisation, since 1979, of 
several public corporations, notably that of British Telecom in November 1984. 
Further details are on page 133.
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305 538 1 564
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Sector financial accounts

11.13 Public sector^ : transactions in financial assets and liabilities

FINANCIAL SURPLUS OR DEFICIT; 
General government 
Public corporations

AABC
AABD

Total AABE

Transactions In financial liabilities (net) 
Accruals adjustments 
Transactions concerning certain public 

sector pension schemes 
Other finsmeiai liabilities (net)
Public sector borrowing requirement: 

Central government 
Local authorities 
Public corporations

DDEL

AACW
DDEM

ABEA
AA2K
AAZL

Total ABEN

Total transactions in financial liabilities AAze

Transactions In financial assets (net) 
Accruals adjustments 
Net lending, etc. to the private sector and 

overseas:
Net lending to the private sector:

General government 
Public corporations 

Net lending to overseas governments 
Drawings from United Kingdom 

subscriptions to international 
lending bodies

Other net lending and investment abroad: 
General government 
Public corporations

Cash expenditure on company securities, 
etc. (net):

Central government 
Local authorities 
Public corporations

DDEO

DDEP
DDEQ
CUAD

CUAA

CUAE
AAFV

AACV
ADNR
AAFT

Total net lending ABKG

Other financial assets DDES

Total transactions in financial assets AAZH

NET TOTAL FINANCIAL TRANSACTIONS^ a a h d

BALANCING ITEM a a h e

1 The comparability of data over time is affected by the privatisation, 
since 1979. of several public corporations notably that of British Telecom 
in November 1984. Further details are on page 133.

2 Total assets less total liabilities.

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

-7 309 -6 419 •7 763 -6 623 -6 831 -10014 ■12 667 -9 597 -9 195 -6 234 3815
-998 -2 147 -2 550 -1 157 -826 -267 -299 10 1 351 1 381 1 395

-8 307 -8 566 -10313 -7 780 •7 657 -10 281 -12 966 -9 587 -7 844 -4 853 5210

428 637 469 955 402 690 1 770 586 119 695 354

445 534 698 648 622 691 768 553 682 617 869
919 1 193 208 2 257 602 180 320 132 193 604 1 128

8 221 10 364 10 785 10 383 7 843 14 455 10 160 11 804 8 420 4 102 -4 544
699 1 820 1 716 961 -2 152 -2 451 -471 -3 371 -5 210 •4 734 -4 347

-580 367 -715 -837 -812 -399 594 -959 -792 -832 -2 709

8 340 12-551 11 786 10 507 4 879 11 605 10 283 7 474 2418 -1 464 -11 600

10 132 14 915 13 161 14 367 6 505 13 166 13 141 8 745 3412 452 -9 249

1 133 3 496 1 505 3 837 -1 335 2 163 2316 1 030 -1 469 924 449

-25 517 811 701 1 001 -151 -96 -287 -283 -264 -39
12 39 •125 -3 45 24 17 14 73 29 6
45 12 -71 -9 -31 -12 -66 -52 -69 •84 -66

227 260 52 222 244 256 205 209 227 210 255

-159 -301 -498 -476 -422 -235 •5 126 -193 -1 3
83 115 133 143 36 39 89 52 45 6 49

•68 •132 148 1 649 •60 •506 -2 431 -2 345 -3 809 -5 930 -6 192
32 4 15 76 15 4 10 49 168 116

527 254 150 -1 171 21 -44 -146 •21 -49 -139 •74

642 796 604 1 071 910 -614 -2 429 •2 294 -4 009 -6 005 -5 942

533 1 709 -118 1 155 453 638 -10 185 -^59 142 -110

2 308 6 001 1 991 6 063 28 2 187 -123 -1 079 -5 737 -4 939 -5 603

-7 824 •8 914 •11 170 •8 304 -6 477 -10 979 -13 264 -9 824 -9 149 -5 391 3 646

-483 348 857 524 -1 180 698 298 237 1 305 538 1 564
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Sector financial accounts

11.14 Financing of the public sector borrowing requirement

NON-BANK, NON-BUILDING SOCIETY PRIVATE 
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Northern Ireland central government debt 
Government liabilities under exchange 

cover scheme
Other public sector financing:

Non-marketable debt 
Short-term assets

Issue Department's transactions in bills 
Government foreign currency debt 
Local authority debt 
Public corporations debt

Total 
of which:

Other financial institutions 
Industrial and commercial companies 
Personal sector

BANKS AND BUILDING SOCIETIES 
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to 

Banking Department
Northern Ireland central government debt 
Other public sector financing: 

Non-marketable debt 
Short-term assets

Issue Department's transactions in bills 
Government foreign currency debt 
Local authority debt 
Public corporations debt 
Deposits with banks

Total

OVERSEAS SECTOR 
Notes and coin 
Sterling treasury bills 
British government securities 
Other public sector financing: 

Short-term assets
Issue Department’s transactions in bills 
Government foreign currency debt 
Other government overseas financing 
Official reserves 
Local authority debt 
Public corporations debt

Total

£ million

PUBLIC SECTOR BORROWING REQUIREMENT ABEN

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
S E C T O R

AQUP 1 071 646 695 497 408 6 1 8 3 2 0 496 745 712 1 044
AQUQ -512 65 51 54 83 30 •82 -49 49 522 -63
AQUR 4 673 8  004 6  755 6  904 4 724 7  111 6  6 5 7 6  272 4  785 2  364 -4 012
AQUS 1 525 1 062 1 377 4 185 3  643 2 988 3  386 2  491 2 6 1 0 2  540 1 482
AQUT 256 « 324 -182 1 026 -36 307 429 -519 -308 -368
AQUU 23 -2 -4 50 20 20 31 -18 -12 -3 -8

ABHK . - - - - • -2 -10 -18 -33 15

AQUV 3 -190 -151 -178 - • -29
AOUW 27 1 -1 -12 -7 -1 7 -143 -1 4 0 -607 -555 -349
ABGQ 10 -13 -368 -2  185 -3  0 9 7 718 -1 875 -1 162 -470 3  710 -1 264
ACMM • • - • - - 1 189 1 399 676 -1 415
AQVC 135 856 -36 -181 -211 -359 -34 -929 -890 -911 -646
AQVF -21 140 -170 -64 -8 31 7 7 2 8 -43

AQVG 7 190 10 569 8 472 8  888 6  581 11 104 8  572 8  576 7  074 8 693 -5 627

AQVH 4 459 6  440 4 475 4 010 2  975 5  997 5  067 5  329 3  508 2  257 -3  671
ABGD 297 652 344 -1 788 -1 599 1 111 -1 095 -521 -1 114 2  939 -1 782
ABGE 2 434 3  477 3  653 6  666 5 205 3  996 4 600 3  768 4 680 3  497 -174

AQ SI 64 404 •306 76 -7 151 301 -1 3 3 -28 325 390
AQSJ •736 -333 430 -1 159 -561 -28 8 106 21 560 1 252
AQSK 382 1 049 2  401 805 1 3 2 4 1 4 2 3 980 359 -230 -2 1 1 5 -1 805
CJHE • * - 6 1 3 4 > 6 6 5
AQSL 50 204 -58 2 -13 40 181 163 485 -311 -692

-AACG 150 -251 •864 -309 156 -1 5 7 51 122 -28 281 138
AQSM 15 1 10 •9 -1 •8 -22 -4 -3 -5 •

AAKJ • - • - -192 -107 -214 -319 -107 .

AQSB A - • - - - - - -137 -42 -774
-AAKO • - -10 -40 -640 47 -557 -316 -11 953 649

AAJH 22 - -543 -1 002 - - 273 212 143 -281 167
AQ VI -42 774 2  139 1 336 -1 596 -2  089 -91 -1 780 -2  424 -912 -847
AQVJ -286 103 -255 471 -1 1 6 •79 738 -648 -492 •109 -523

-AAGS 128 34 -386 -109 -496 -104 -696 -676 -2  453 -2  270 -2  701

AQVK -233 1 985 2 558 68 -2  141 -908 956 -2  914 -5  258 -3  920 -4 741

AASD 35 19 -20 16 19 25 40 9 52 34 45
AARB 82 143 -1 2 6 -1 1 0 132 30 145 -13 207 1 104 25
AARC -116 1 175 1 516 408 356 941 969 2  920 2 1 8 2 4  349 869

-AASH -57 26 -22 8 1 -23 12 -12 19 .

AASK 2 1 -25 -334 -977 -40 •630 349 -42 1 072 181
AARD -847 -581 •226 -373 •278 -36 -342 321 1 152 -556 799

-AACM -51 66 121 64 •87 •100 -104 -87 -86 -69 -73
A IP A 2 329 -1 059 -291 2 4 1 9 1 421 607 908 •1 758 -2  891 -1 2 0 1 2 -2 761
AASN 23 -75 6 18 34 47 46 83 100 103 -8
AASM -17 308 •225 -555 •189 -66 -254 -24 •60 -281 •309

ABGH 1 383 ■3 756 1 551 439 1 409 755 1 812 602 -6  237 -1 232

ABEN 8 340 12 551 11 786 10 507 4 879 11 605 10 283 7  474 2 4 1 8 •1 464 -11 600

Notes
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Sector financial accounts

11.15 Overseas sector*^
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
FINANCIAL SURPLUS OR DEFICIT^ A A B I -936 550 -2 820 -6 626 -4 587 -3 758 -1 885 -3 203 -66 3 671 14617

Notes and coin AASD 35 19 -20 16 19 25 40 9 52 34 45
Sterling treasury bills AARB 82 143 -126 -110 132 30 145 -13 207 1 104 25
British government securities 
Other public sector financing;

AARC -116 1 175 1 516 408 356 941 969 2 920 2 182 4 349 869

Short-term assets 
Issue departments transactions in

-T^ASH -57 • 26 -22 8 1 -23 12 -12 19

ECGD promissory notes AASK 2 1 •25 -334 -977 ■40 •630 349 -42 1 072 181
Government foreign currency debt AARD -847 -581 -226 -373 -278 -36 -342 321 1 152 -556 799
Other government overseas financing -AACM -51 66 121 84 -87 -100 -104 -87 -86 -69 -73
Official reserves 
Local authority debt:

A IP A 2 329 •1 059 -291 2419 1 421 607 908 -1 758 -2 891 -12012 -2 761

Temporary AARG 15 -27 5 20 -17 -20 - -2 -1 -2 -

Foreign currency AARH 4 -89 -18 -2 56 74 50 68 102 106 -8
Other sterling debt 

Public corporations debt;
CGLY 4 41 19 • •5 ■7 •4 -3 •1 -1 •

Foreign currency AARJ -120 291 -297 -551 -116 •14 -263 59 -17 ■236 -296
Sterling

Deposits with banks:
AARK 103 17 72 -4 -73 -52 9 •83 •43 -45 -13

Sterling sight AARL -106 736 -27 394 686 403 952 1 213 1 125 2 628 83
Sterling time AARM 142 2 263 3 029 2 165 3 793 3 694 5 203 2 935 4 463 5 983 13 463
Foreign currency AARN 18 982 30 639 30 377 37 407 19 942 17 199 18 636 25 295 58 349 44 280 20 301

Deposits with building societies AARO 5 -26 -13 - 7 5 31 -19 503 911 474
Deposits y/ith other financial institutions 
Bank lending:

AARP -465 -119 • • • » - • • -

Foreign currency AARQ -19 669 -29 776 -30 150 -36 767 -16 520 -16 165 •9 427 -20 209 ■47 887 -45 698 -14 700
Sterling AARR -1 042 9 -2 738 -2 723 -3 069 -2 238 -4 302 -2 164 -5 775 -5 708 -4 805

Identified trade credit AASB 180 -308 -275 419 538 243 154 -294 23 •209 •318
Other public sector lending AART -111 -86 -50 -131 -177 -256 -160 -129 -406 147 -259
United Kingdom company securities AARU 278 561 1 084 1 195 379 1 501 1 305 4 682 6313 9 870 7 082
Overseas securities AARV -2 067 -2 250 -5 081 -6 876 •8 484 -9 075 -12614 •22 520 -29 204 -4 185 -15510
Miscellaneous domestic instruments AASC - • • 5 10 68 217 291 504 1 524
Direct and other investment abroad 
Overseas direct and other investinent in

AARW -2 406 -4 426 -3 021 •3 488 -3 184 -3 499 -3 325 -5 717 -5150 -11 751 -9 376

the United Kingdom AARX 1 696 2 820 3 535 2 057 2 778 2 830 -461 3 022 3 338 4 999 4 030
Miscellaneous overseas instruments^ AARY 329 -581 -1 119 -2 415 514 -427 -4 595 2 379 2 324 •3 201 1 577

TOTAL FINANCIAL TRANSACTIONS AAR2 -2 871 -547 -3 693 -7 212 -2 353 -4 366 -7 780 -9 497 -11 091 -7 667 2 334

BALANCING ITEM^ AASA 1 935 1 097 873 564 -2 234 608 5 895 6 294 11 025 11 338 12 283

1 Acquisition of assets or reduction in liabilities by the overseas sector is shown 
positive; sale of assets or increase in liabilities negative.

2 Equals, apart from the change in sign, the current balance in the balance of 
payments account, plus capital transfers abroad.

3 Residual in this table: includes all timing and coverage adjustments to basis used 
in the capital account of the balance of payments.

4 As in the balance of payments account.
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CHAPTER 12: National and sector balance sheets

12.1 National balance sheet1

£ billion at end year

Tangible assets 
Residential buildings 
Agricultural land, buildings & forestry 
Commercial buildings 
Industrial buildings 
Other buildings 
Civil engineering works 
Plant and machinery 
Ships, aircraft and railway rolling stock 
Road vehicles
Stocks and work in progress

A L L A
A L L S
A L L C
A LLD
A L L S
A L L F
A LLG
A L L H
A L L I
A L L J

Total tangible assets' A L L K

Intangible non-financial assets 
Non-marketable tenancy rights A L L L

Total intangible non-financial assets a l l l

1977 1978 1979 1960 1981 1982 1983 1984 1985 1986 1987 1988

182.4 231.4 303.8 343.4 359.1 393.6 460.9 519.7 594.6 699.2 830.3
22.6 28.8 37.5 35.4 35.3 37.1 42.3 39.7 36.1 34.5 35.7
50.8 65.9 83.5 100.4 118.4 131.2 144.6 159.8 174.4 185.7 222.2
14.7 17.9 21.9 24.4 26.3 26.6 26.3 27.0 25.9 25.2 27.6
46.0 54.0 68.6 84.6 86.8 88.1 88.9 94.2 100.9 103.1 121.6
58.0 69.3 88.7 111.4 118.3 120.7 128.6 135.9 143.6 150.0 163.6

113.8 129.9 148.3 167.9 184.0 198.3 210.5 224.4 240.3 255.4 271.1
7.3 9.9 12.6 10.1 7.5 6.9 7.6 9.0 8.5 7.5 7.6
8.1 10.5 13.0 12.9 13.2 14.7 15.4 16.4 18.0 19.3 21.9

46.4 51.0 62.0 65.8 69.0 72.1 77.8 83.6 86.9 89.4 95.4 105.9

550.2 668.6 839.9 956.3 1 018.1 1 089.3 1 202.9 1 309.7 1 429.2 1 569.3 1 797.0 • •

51.9 66.6 89.5 94.6 91.7 95.1 100.1 99.9 107.3 117.4 131.0 9 4

51.9 66.6 89.5 94.6 91.7 95.1 100.1 99.9 107.3 117.4 131.0 • •

External assets of the UK:
Monetary gold, convertible currencies,

SDRs and reserve position in IMF AYDD 11.0 10.4 13.2 13.3 12.0 12.9 12.8 13.2 13.2 17.4 27.0 28.7
Notes and coin AYWE 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2
Bills and short-term instruments 
Overseas government and company

AYWF 0.9 0.9 0.7 1.0 3.0 5.2 5.9 7.5 7.0 6.5 5.1 5.0

securities A YYY 8.7 10.3 12.3 18.6 25.3 40.3 59.6 84.6 102.1 144.7 121.8 147.5
Direct investment abroad"̂ AYWH 23.4 27.0 30.3 32.3 43.4 50.1 55.4 75.8 73.1 85.4 87.5 98.6
Property holdings abroad AYKS 1.0 1.1 1.1 0.9 1.5 1.9 2.5 3.3 2.8 2.8 2.9 2.9
UK bank lending AYW J 86.0 103.4 125.7 146.8 218.3 274.6 319.7 400.8 364.7 433.6 421.1 443.6
Public sector lending abroad AYGR 2.6 2.9 3.2 3.2 3.5 3.8 4.3 4.7 4.5 4.7 4.8 5.0
Refinanced export credit AYWM 2.4 2.3 2.3 2.3 1.5 1.4 1.6 2.1 2.7 3.0 3.7 4.3
Other loans AYWN 3.5 4.7 5.6 8.1 17.8 20.0 24.3 34.7 31.3 32.9 32.0 34.6
Trade credit, advances etc. AYWO 3.7 3.9 4.5 4.5 5.1 5.1 0.3 0.2 0.2 0.2 0.3 0.5

Total external assets^ AYWB 143.2 166.9 199.1 231.0 331.6 415.6 486.4 627.0 601.8 731.4 706.3 771.0

External liabilities of the U.K.: 
Allocated SDRs and official financing 

liabilities to IMF 
Notes and coin 
Deposits with UK banks 
Building society shares and deposits 
Deposits with other financial 

institutions 
Treasury bills
Other bills and short term instruments 
British government and government.

guaranteed securities 
Local authorities securities 

and listed bonds
Other public corporations' (including 

privatised bodies’) securities 
UK debenture and loan stock 
UK ordinary and preference shares 
British government foreign 

currency bonds 
Overseas direct investment  ̂
Overseas property holdings 
Overseas loans to public sector 

and privatised bodies 
Other loans
Trade credit, advances etc.

AYOD
AYME
AYMF
AYMG

AYMH
AYM J
AYMX

AYM L

AYMM

AYMN
AYMO
AYMP

AYOW
AYMR
AXDW

AYR V
AYMT
AYMU

Total external liabilities^ AYMB

Net national wealth^ AXLM

2.8 1.8 1.3 1.2 1.4 1.3 1.4 1.6 1.5 1.6 1.5 1.4
0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.4 0.4

95.2 110.5 135.8 157.2 231.7 298.4 350.7 453.6 416.0 493.4 474.2 511.7
» 0.1 - - - • • - - 0.6 1.4 1.9

0.8 0.3 0.2 0.1 2.4 2.6 4.2 5.5 6.0 5.7 6.4 7.0
0.4 0.4 0.6 0.5 0.3 0.5 0.5 0.7 0.6 0.8 2.0 2.7
0.3 0.5 0.6 0.6 0.7 0.7 0.7 0.8 1.0 1.0 1.6 3.1

3.3 2.8 3.7 5.3 5.3 7.2 7.9 8.7 11.6 13.7 18.1 18.6

0.4 0.4 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2

1.8 1.4 1.3 1.0 0.9 1.0 1.1 1.1 0.8 0.8 0.5 0.4
1.3 1.4 1.3 1.1 1.3 1.7 1.9 2.2 4.6 7.0 6.5 8.1
3.4 3.2 3.2 4.0 4.5 5.5 7.8 11.0 14.2 20.1 25.7 29.8

0.4 0.6 0.5 0.5 0.5 0.5 0.5 0.3 0.6 1.7 0.8 1.0
15.4 17.5 21.4 25.6 29.0 31.2 35.9 38.5 41.1 45.7 52.7 61.4
0.3 0.4 0.6 0.9 1.0 1.1 1.3 1.6 1.9 2.5 3.5 4.7

5.2 5.0 4.9 4.2 4.8 5.9 5.8 6.7 5.8 6.5 5.6 5.4
3.4 4.2 7.2 7.3 9.1 11.4 12.2 13.2 13.1 17.8 16.3 16.6
4.1 4.3 4.7 4.7 5.3 5.3 1.0 1.2 0.8 0.6 0.4 0.5

138.6 154.9 188.0 214.4 298.7 374.8 433.4 547.2 520.2 620.1 617.7 677.0

606.7 747.2 940.5 1 067.5 1 142.7 1 225.2 1 356.0 1 489.4 1 618.1 1 798.0 2 016.6 9 4

1 For scope of updates see Methodological notes, page 137.
2 Differences between totals and sums of components are due to rounding.

3 Includes loans to subsidiaries
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Balance sheets

12.2 Personal sector balance sheet1

£ billion at end year

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Tangible assets:
Residential buildings A LLN 159.7 204.2 270.6 306 .6 319 .9 349 .9 410.1 461.4 527 .3 620 .6 738.7 % t

Agricultural land, buildings 
and forestry A LLO 19.2 24.5 31.9 30.0 29.7 31.1 35.4 33 .0 29.6 28.4 29.2 % %

Commercial, industrial and 
other buildings A L L P 16.2 19.3 23.8 28.4 29.2 29.9 31.7 33 .5 36 .5 41.0 49.5 % •

Civil engineering works A LLQ 0.1 0.2 0.2 0.3 0.3 0.3 0.4 0.4 0.5 0.5 0.9 • t

Plant and machinery A L L R 7.5 8.4 9.2 10,1 10.9 11.5 12.2 12.7 13,4 14.2 15.0 ..

Vehicles, including ships, aircraft etc. A L L S 1.8 2.3 2.9 2.8 3.0 3.4 3.5 3.4 3.3 3.3 3.6
Stocks and work in progress A L L T 3.8 4.3 5.5 6.0 6.4 6.8 7.5 8.0 8,4 9 .0 9.8 10.9

Total tangible assets^ ALLU 208.3 263.2 344.1 384 .2 399.4 432.9 500.8 552.4 619.1 717 .0 846.7 • •

Intangible non>financial assets 
Non-marketable tenancy rights A L L L 51.9 66.6 89.5 94.6 91.7 95.1 100.1 gg.g 107.3 117.4 131.0 • •

Total intangible non-linancial assets A L L L 51.9 66.6 89.5 94.6 91.7 95.1 100.1 99.9 107.3 117.4 131.0 •,

Financial assets: 
Notes and coin AZHA 6.3 7.2 7.7 8.3 8.8 8.7 9.1 9.5 9.8 10.6 11.2 12.1
Deposits with UK banks: total AZHC 21.3 24.5 30.8 37.4 45.6 51.6 55.1 59.0 63.7 71.8 79.7 96.4
National savings deposits AXDA 11.2 12.5 12.4 14.1 18.3 21.9 24.8 28.2 30 .6 32.8 35.2 36.5

and investments
Building society shares and deposits AXDB 31 .7 36.6 42.4 49.6 56.7 67.0 77.2 90.4 103.7 115.5 129.1 149.1
Building society wholesale instruments A Z JP - - • - • - - - 0.1 0.1 0.2 0.3
Deposits with other financial AZHD 4.0 4.6 7.1 7.9 6.3 - - • - - - -

institutions
Local authority temporary debt AXDD 0.2 0.2 0.3 0,3 0.3 0.3 0.3 0.3 0.2 0.2 0.1 0.1
Tax instruments A ZJQ - • 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.3 0.3
Funds lodged in courts AZKD 0.1 0.1 0.2 0.2 0.2 0.3 0.4 0.5 0.5 0.5 0.6 0.7
British government and government, 

guaranteed securities AZHE 8.8 7.3 9.5 11.2 12.0 16.7 17.5 20.5 22.0 23.7 26.0 28.1
Local authority listed securities and 

negotiable bonds AZH F 0.5 0.5 0.4 0.4 0.3 0.3 0.3 0.2 0.1
Other public corporation securities A Z JR 0.1 0.1 • - - - • - - - - -

UK debenture and loan stock AXDF 1.9 1.4 1.7 1.2 0.9 1.3 1.2 1.5 1.5 1.6 2.0 0.9
UK ordinary and preference shares AXDG 28.7 28.5 29.8 37.1 36.7 43.3 52.3 59.1 66 .5 91.1 121.3 128.0
Unit trust and property unit trust units AXDH 2.2 2.5 2.4 3.0 3.2 4.6 6.6 7.8 10.4 15.9 17.9 17.5
Retail co-operative societies 

members' funds AXFD 0.3 0.4 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.0
Overseas government and 

company securities AZHG 1.5 1.7 2.2 2.3 3.1 4.2 4.8 5.6 5.7 6.8 7.1 8.8
Property holdings abroad AZHH 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.5 0.4 0.5 0.5 0.5
Long-term loans to local authorities A ZH I 2.4 2.2 1.9 1.8 1.6 1.5 1.3 1.1 0.8 0.6 0.4 0.2
Other loans A X F J 3.2 3.4 3.7 3.7 3.7 4.0 4.2 4.4 4.7 5.0 5.0 5.2
Trade credit, advances etc. A XD J 9.6 10.9 12.7 15.0 16.1 17.9 21.6 24.2 26.0 28.0 30.0 33.7
Equity in insurance and pension funds AXDK 56.8 67.0 78.0 102.2 118.4 156.2 194.2 234.3 271.6 328.8 350.0 383.7
Accrued taxes, interest etc. AXDN 0.5 0.7 4.6 5.0 5.4 6.2 6.8 8.2 9.8 11.8 13.8 15.3

Total financial assets^ AXDO 191.6 212.7 248.7 301 .9 338.9 407.0 479.0 555.8 628.9 746.0 831.1 918.3

Financial liabilities: 
Overseas property holdings AXDW 0.3 0.4 0.6 0.9 1.0 1.1 1.3 1.6 1.9 2.5 3.5 4.7
UK bank lending: total AZHO 7.3 8.8 11.5 14.4 18.5 25.1 29.5 33.8 40.1 44.6 52.9 65.6
Loans and advances by credit 

companies and retailers AXDT 2.5 3.1 3.9 4.4 4.7 3.1 3.7 4.2 5.0 5.8 6.9 7.5
Loans for house purchase AZHP 33.2 38.7 45.2 52.6 62.0 76.4 91.5 108.6 127.6 154.0 183.6 222.9
Other public sector loans to 

private sector A Z JT 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.3
Other loans AZHQ 2.5 3.1 4.0 4.7 5.0 4.4 4.6 4.7 6.1 7.4 8.8 9.6
Trade credit, advances etc. AXDU 8.8 10.1 12.1 12,8 14.2 15.3 17.9 20.3 22.5 24.0 26.0 27.5
Accrued taxes, interest etc. AXDX 0.3 0.4 0.7 0.8 1.0 0.9 1.1 1.1 1.0 1.1 1.2 1.2

Total financial liabilities^ AXDY 55.0 64.7 78.1 90.6 106.6 126.5 149.9 174.5 204.5 239.8 283.2 339.4

Net sector wealth^ A XLV 396.8 477.8 604.2 690,1 723.4 608.5 930.0 1 033.6 1 150.8 1 340.6 1 525.6 • «

Memorandum item: 
Consumer durables ALLW 51.4 60.1 70.1 78.7 84.1 90.0 97.7 104.9 113.2 122.4 137.1

1 For scope of updates see Methodological notes, page 137 2 Differences between totals and sums of components are due to rounding
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Balance sheets

12.3 Industrial and commercial companies balance sheet**

£ billion at end year

Tangible assets:
Residential buildings 
Agricultural land, buildings 

and forestry
Commercial, industrial and 

other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft etc 
Stocks and work in progress

A L L X

A L L Y

A L L Z
ALMA
ALMB
ALMC
ALMD

Total tangible assets^ ALM E

Financial assets:
Notes and coin 
Deposits with UK banks: total 
National savings deposits and 

investments
Building society shares and deposits 
Building society wholesale instruments 
Deposits with other financial 

institutions
Local authority temporary debt 
Tax instruments 
Treasury bills
Other bills and short-term instruments 
British government and government 

guaranteed securities 
Local authority listed securities 

and negotiable bonds 
UK debenture and loan stock 
UK ordinary and preference shares 
Overseas govt, and company securities 
Direct investment abroad^
Retailers credit
Long term loans to local authorities 
Other loans
Trade credit, advances etc.
Accrued taxes, interest etc.

AZBA
AZBC

A Z J I
AXEX
AXEY

A Z J J
AXCD
A XC B
AXCC
AZBD

A ZB E

A Z JK
A X C F
AXCG
A ZB F
AZBG
AXCH
AZJM
A Z B I
A Z B J
AXCM

Total financial assets' AXCN

Financial liabilities;
Bills and short-term instruments 
Privatised public corporation 
■ securities
UK debenture and loan stock 
UK ordinary and preference shares 
Retail co-op societies; members' funds 
Overseas direct investment^
UK bank lending: total 
Loans and advances by 

credit companies 
Refinanced shipbuilding credit 
Loans for house purchase 
Other public sector loans 

to private sector
Overseas loans to privatised bodies 
Other loans
Trade credit, advances etc.
Accrued taxes, interest etc.

AZBM

A X A L
AZBN
AZBO
AXFD
AZBP
AZBS

A X FE
AYDQ
A Z JN

A Z L J
AZBX
AZBT
A2BU
AXCW

Total financial liabilities^ AXCX

Net sector wealth^ AXMF

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1968

2.1 2.6 3.3 3.7 4.0 4.5 5.3 6.0 7.5 9.3 10.6 • #

1.2 1.5 1.9 1.8 1.8 1.9 2.2 2.1 1.9 1.8 1.9 • •

46.3 59.6 75.4 88.5 103.5 112.3 120.4 135.6 143.9 144.9 174.0 ^ 0

5.5 7.2 9.6 11.7 12.5 12.6 13.1 14.1 16.1 30.3 31.7 • 9

59.1 67.7 78.1 88.5 97.9 106.2 112.7 136.7 146.5 159.3 169.8 • •

9.3 12.8 16.3 13.0 10.2 10.2 10.9 12.5 13.1 12.8 15.1
•

39.1 43.1 52.1 54.9 57.5 59.3 63.6 69.0 71.4 73.9 79.7 89.2

162.7 194.5 236.7 262.1 287.3 307.0 328.2 376.0 400.4 432.3 482.8 , •

0.7 0.8 0.9 0.9 1.0 1.0 1.0 1.1 1.1 1.2 1.3 1.4
12.8 14.6 14.4 17.2 23.2 26.0 32.2 35.8 38.4 46.5 53.8 60.5

• • • • • 0.1 0.2 0.2 0.3 0.3 0.5 0.6
0.5 0.3 0.2 0.2 0.3 0.4 0.6 0.5 0.5 0.6 0.5 0.5

- - - - - 0.1 0.6 1.3 1.8 2.2 2.2 2.1

0.2 0.3 0.3 0,3 0.3 • • * .

0.2 0.4 0.6 0.5 0.5 0.3 0.2 0.3 0.3 0.2 0.1 0.1
0.6 0.8 0.8 1.1 0.9 2.0 1.9 2.2 2.6 2.6 2.2 1.8
0.2 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.8 0.7
0.2 0.7 1.8 0.8 0.5 0.4 0.6 0.6 0.6 1.2 2.0 3.0

1.1 1.1 1.5 1.7 1.4 1.7 2.1 2.0 1.6 1.4 1.1 0.6

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 . .

0.5 0.6 0.6 0.7 0.8 1.0 1.1 1.2 1.5 1.7 2.0 2.2
8.7 9.2 10.2 11.9 13.0 15.6 19.6 24.6 28.4 36.6 42.6 46.4
1.4 1.1 2.2 2.7 3.1 4.0 4.0 4.6 6.1 8.2 10.3 14.2

19.9 22.9 25.9 27.8 38.4 44.5 49.7 69.0 65.8 75.1 77.9 89.3
0.9 1.1 1.3 1.4 1.5 1.6 1.7 1.8 1.9 2.2 2.6 2.9
0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1
3.1 4.4 5.7 8.4 11.3 13.4 15.6 19.7 20.4 22.7 21.7 22.7

32.5 36.8 42.7 45.5 49.8 53.7 59.1 66.3 71.3 72.7 79.8 83.9
0.3 0.4 3.5 4.0 4.0 4.5 4.7 5.4 6.0 7.2 8.1 8.5

84.2 95.8 112.8 125.6 150.4 170.6 195.4 236.9 248.8 282.9 309.5 341.2

1.8 2.4 3.9 3.4 4.8 7.1 6.8 8.3 9.4 11.6 12.2 16.4

• - • • • _ 0.1 0.1 0.1 0.1
5.4 4.8 4.5 4.2 3.5 5.5 6.4 10.9 14.0 16.9 15.2 13.0

60.1 64.5 68.9 82.7 90.4 119.8 149.6 192.6 226.0 299.1 344.2 374.1
0.3 0.4 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.8

14.4 16.3 20.1 24.0 27.3 28.7 32.8 33.8 36.3 39.3 43.4 50.0
23.0 25.2 28,2 33.8 42.4 45.3 49.0 57.9 60.9 69.3 79.6 109.4

0.8 1.0 1.3 1.5 1.6 0.6 0.9 0.9 1.0 0.9 1.0 1.3
0.4 0.3 0.3 0.3 0.2 0.2 0.1 0.1 - - - •

• . - • - 0.1 0.1 0.2 0.3 0.6 1.0

0.8 0.9 0.9 0.9 0.9 1.0 1.1 1.1 1.3 1.5 1.6 1.9
- • - 0.1 0.1 0.2 0.5 0.5 0.8 0.8 0.7

7.7 7.8 10.4 10.7 12.4 13.7 14.8 15.8 15.9 20.0 19.0 21.7
32.3 36.7 42.8 47.2 50.5 55.1 62.1 67.9 72.1 73.6 80.0 64.8

2.9 3.7 6.2 6.9 9.5 8.5 9.9 10.6 10.7 11.0 11.8 12.2

150.0 164.0 188.0 216.1 244.2 286.2 334.1 401.3 449.1 545.0 610.2 687.4

96.9 126.3 161.5 171.6 193.5 191.4 189.5 211.6 200.1 170.2 182.1 • •

1 For scope of updates see Methodological notes, page 1 3 7 .
2 Differences between totals and sums of components are due to rounding.

3 Includes loans to subsidiaries.
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Balance sheets

12.4 Banks balance sheet
£ billion at end year

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1966

Tangible assets:
Residential buildings ALMG - - • • • • - • - • •
Agricultural land, buildings

and forestry ALMH - - - - • • • - - • • 1»
Commercial, industrial and

other buildings ALMI 2.0 2.5 2.9 3.3 3.7 4.3 4.6 5.0 5.4 5.4 6.6
Civil engineering works ALMJ • - - - - - • •  ̂•
Plant and machinery ALMK 0.9 0.8 1.0 1.2 1.5 1.8 2.1 2.4 2.8 3.2 3.6 f  •
Vehicles, including ships, aircraft etc. ALML • - 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3 •«
Stocks and work in progress ALMM • - - • • - - - - - •

Total tangible assets^ ALMN 3.0 3.3 4.0 4.6 5.3 6.2 6.9 7.6 8.4 8.8 10.5 • •

Financial assets:
Notes and coin AYHD 1.4 1.6 2.0 1.8 2.0 2.1 2.3 2.8 2.7 2.7 3.1 3.5
Inter-bank deposits and special deposits

with Bank of England AYHE 46.4 51.6 64.1 75.9 104.4 139.1 144.0 167.3 169.8 190.4 180.6 190.5
Building society wholesale instruments AZID - > • « 0.1 0.2 1.1 1.8 1.8 2.2 2.5 2.8
Local authority temporary debt AYHF 0.5 0.7 0.7 0.5 1.0 0.4 0.5 0.6 0.7 0.6 0.7 0.5
Tax instruments AYHG 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.3 0.4 0.1
Treasury bills AYHH 2.7 2.0 1.6 2.1 0.9 0.4 0.4 0.4 0.5 0.5 1.0 2.6
Government liability to

trustee savings banks AYHZ - • • « • 0.7 0.6 0.4 0.1 • • •
Other bills and short-term instruments AYHI 3.1 3.6 4.7 5.4 7.7 7.9 9.1 10.8 11.8 16.0 16.9 17.8
British gevernmeni and government.

guaranteed securities AYHJ 3.8 3.4 3.6 5.2 4.3 6.7 6.9 7.1 7.4 8.7 7.8 5.4
Local authority listed securities and

negotiable bonds AYHK 0.5 0.5 0.6 0.7 0.6 0.6 0.4 0.5 0.3 0.1 0.1 «
UK debenture and loan stock AYHM 0.1 0.2 0.2 0.3 0.4 0.9 1.1 1.6 2.9 3.9 3.5 3.5
UK ordinary and preference shares AYHN 1.6 1.9 2.2 2.7 3.4 4.1 6.4 8.8 10.7 16.7 17.4 19.5
Overseas government and company

securities AY HO 0.5 0.9 0.9 1.8 2.9 6.7 10.6 22.3 28.1 34.4 28.9 31.2
British government foreign

currency bonds A YJI • - - - - • * - 0.1 0.3 0.1 -
Direct investment abroad^ AYHP 1.2 1.3 1.6 1.7 1.7 1.7 1.3 0.8 1.7 3.6 3.6 3.0
UK bank lending (excluding loans for

house purchase and commercial bills) AYHQ 125.0 146.9 176.1 206.1 296.9 364.9 423.3 530.7 504.2 600.3 616.7 692.0
Government net indebtedness to

Banking Department AYOO 1.7 1.8 1.6 0.7 0.4 0.6 0.5 0.5 0.6 0.6 0.9 1.0
Long-term loans to local authorities AYHS 3.2 3.3 3.8 5.3 5.7 7.6 5.9 5.3 4.1 2.8 2.6 2.5
Loans for house purchase AXES 1.5 1.8 2.4 2.9 5.1 10.8 14.8 16.9 21.1 25.8 35.8 45.2

Total financial assets^ AYHB 193.4 221.5 266.2 313.3 437.6 555.6 629.3 778.5 768.8 910.0 922.6 1 021.1

Financial liabilities:
Notes and coin AYTD 0.4 0.5 0.5 0.6 0.6 0.7 0.9 1.0 1.1 1.1 1.3 1.4
Deposits with UK banks AYTE 183.6 210.2 254.2 298.6 404.3 533.6 604.1 745.2 724.4 855.9 864.8 954.3
Bills and short-term instruments AYTF 0.1 0.2 0.2 0.2 1.3 1.0 0.9 1.5 1.8 5.2 3.6 1.0
UK debenture and loan stock AYTH 0.8 1.0 1.2 1.1 1.8 2.6 2.9 3.3 4.0 4.9 6.5 8.2
UK ordinary and preference shares AYTI 5.4 6.5 7,7 11.5 12.8 10.2 12.2 13.8 17.1 22.2 23.8 26.3
Overseas direct investment^ AYTJ 0.8 0.9 1.1 1.3 1.5 1.9 2.2 2.9 3.5 4.2 5.4 6.5
Accrued taxes, interest etc. AYTK - - 0.1 0.1 0.1 0.1 0.1 0.1 0.3 0.3 0.3 0.4

Total financial liabilities^ AYTB 191.2 219.3 264.9 313.4 422.4 550.1 623.2 767.8 752,1 893.8 905.7 998.2

Net sector wealth^ AXMO 5.2 5.5 5.3 4.5 20.5 11.7 13.0 18.3 25.1 25.0 27.4 • •

1 For scope of updates see Methodological notes, page 137.
2 Differences between totals and sums of components are due to rounding.

3 Includes loans to subsidiaries.
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12.5 Other financial Institutions balance sheet^’̂

£ billion at end year

Tangib le assets:
Residential buildings 
Agricultural land, buildings 

and forestry
Commercial, industrial and 

other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft etc. 
Stocks and work in progress

ALMP

ALMQ

ALMR
ALMS
ALMT
ALMU
ALMV

Total tangible assets' ALMW

Financial assets:
Notes and coin 
Deposits with UK banks: total 
National savings deposits and 

investments
Building society shares and deposits 
Building society wholesale instruments 
Deposits with other financial 

institutions
Local authority temporary debt 
Tax instruments 
Government liability to 

trustee savings banks 
Treasury bills
Other bills and short-term instruments 
British government and government.

guaranteed securities 
Local authority listed securities 

and negotiable bonds 
UK debenture and loan stock 
UK ordinary and preference shares 
Unit trust and property unit trust 

units
Overseas government and company 

securities
British government foreign currency 

bonds
Direct investment abroad^
Property holdings abroad
Loans and advances by credit companies
Long term loans to local authorities
Loans for house purchase
Refinanced export credit
Other loans
Accrued taxes, interest etc.

AZAA
AZAC

AYSM
AZKL
A2JC

AZAD
AXBC
AZJD

AYSC
AXBB
AZJE

A2AE

AZBZ
AXBE
AXBF

AXBG

AZAF

AZCP
AZAG
AZAH
AZAI
AZAJ
AXBI
AYKU
AZAK
AYSP

Total financial assets^ AXBM

Financial liabilities:
Building society shares and deposits 
Building society wholesale instruments 
Deposits with other financial 

institutions
Bills and other short-term instruments 
UK debenture and loan stock 
UK ordinary and preference shares 
Unit trust and property unit trust units 
Overseas direct investment^
UK bank lending: total 
Loans and advances by credit companies 
Other public sector loans to private 

sector 
Other loans
Trade credit, advances etc
Equity in insurance and pension funds
Accrued taxes, interest etc.

AYYI
A Z IE

AYUE
AZAO
AZAP
AZAR
AXBS
AZAS
AZAV
AZAW

A2JG
AZAX
AZJH
AXDK
AXBX

Total financial liabilities^ AXBY

Net sector wealth^ AXMX

1977 1978 1979 I960 1981 1982 1983 1984 1985 1986 1987 1988

n

0.2 0.3 0.5 0.5 0.5 0.6 0.7 0.6 0.6 0.5 0.5

»# 

« •

12.3 15.4 19.1 23.9 28.1 30.8 32.9 35.7 37.6 41.0 49.0 •  •

2.5 4.4 5.4 7.0 8.6 10.3 11.6 13.5 16.0 18.1 20.3
•  j

0.5 1.1 2.0 2.4
m

2.5 2.0 3.0 3.8 4.6 5.3 6.3 r  # 

m

15.5 21.3 26.9 33.7 39.8 44.5 48.2 53.6 58.8 64.9 76.1

0.3 0.4 0.4 0.4 0.5 1.1 0.4 0.5 0.5 0.6 0.7 0.8
6.3 7.6 7.6 9.2 12.8 16.0 19.5 26.6 33.0 48.7 69.3 85.7

- - • • - - - - • 0.1 0.1 0.1
- 0.1 0.1 0.1 0.1 0.3 0.4 0.5 0.6 0.9 1.0 1.1
- - • • • - 0.1 0.6 1.2 1.6 2.3 2.4

0.9 0.6 0.8 0.9 1.2 •

1.3 1.3 2.4 2.6 2.1 1.3 1.4 1.7 1.3 0.9 1.2 1.1
0.1 0.1 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.8 0.4 0.1

. — 1.3 1.1 0.9 •

0.5 0.2 0.1 0.1 0.1 - 0.1 0.1 . • 0.1 0.1
- 0.1 0.1 - - - - - - 0.2 0.7 1.3

22.7 25.1 30.0 37.6 40.1 55.5 64.1 68.5 74.5 76.5 80.2 77.7

1.2 1.2 1.1 1.0 0.9 0.8 0.9 0.7 0.5 0.8 0.4 0.3
3.4 3.2 2.9 3.1 3.0 4.0 4.9 5.9 6.8 8.6 11.1 13.7

31.3 35.1 37.3 49.3 56.0 72.6 92.3 118.1 146.0 185.3 200.1 221.9

1.8 2.0 2.3 3.0 4.1 4.0 6.9 9.3 11.6 17.2 18.6 24.4

5.2 6.6 7.1 11.9 16.3 25.3 40.2 52.1 62.3 95.3 75.5 93.3

• • - - - « m 1.2 2.5 2.6 1.2
2.1 2.4 2.5 2.4 3.0 3.7 4.2 5.8 5.5 6.6 5.8 6.3
0.7 0.8 0.8 0.6 1.1 1.5 2.0 2.8 2.4 2.3 2.4 2.4
2.3 3.1 4.1 4.5 4.9 1.9 2.7 3.1 3.9 4.5 5.3 6.0
3.9 3.8 3.6 3.7 3.5 2.5 2.4 2.5 2.2 1.9 1.5 1.3

28.1 33.3 38.8 44.9 51.5 59.3 70.6 65.9 101.2 123.6 143.7 174.2
- - 0.2 0.4 - - • . — • A

5.7 6.8 8.0 8.5 15.8 14.2 17.0 23.5 21.2 21.6 22.9 25.6
- - 2.3 2.4 2.4 2.6 2.8 3.4 3.8 4.6 5.3 5.9

117.8 133.6 153.8 107.9 220.6 267.8 333.2 412.0 480.3 604.9 651.2 746.9

32.2 37.0 42.8 50.0 57.1 67.7 78.2 91.4 104.9 117.6 132.0 152.6
» — - * 0.1 0.3 1.8 3.9 5.1 6.8 8.7 9.9

6.0 6.0 8.4 9.1 10.2 2.6 4.2 5.5 6.0 5.7 6.4 7.0
0.4 0.7 1.6 1.7 1.7 2.4 2.7 3.8 5.4 6.1 5.4 8.3
1.1 1.0 1.2 1.2 1.1 0.9 1.0 1.0 2.1 6.2 7.6 11.0

10.6 10.1 10.0 15.3 16.6 16.8 24.1 30.9 37.3 46.4 52.4 56.9
4.0 4.4 4.7 6.0 7.3 9.4 13.5 17.1 22.0 33,0 36.5 41.9
0.1 0.2 0.2 0.3 0.3 0.6 0.9 1.8 1.4 2.3 3.9 4.9
4.8 5.9 7.1 8.4 10.5 17.2 22.4 33.9 35.0 50.1 61.3 72.1
0.1 0.2 0.3 0.2 0.3 - • • • • -

0.1 - - — • _ • 0.1 0.1 0.3 0.6
1.3 1.6 2.9 2.0 3.2 3.6 4.0 4.4 4.7 5.6 5.2 5.4
0.1 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

56.8 67.0 78.0 102.2 118.4 156.2 194.2 234.3 271.6 328.8 350.0 383.7
1.1 1.2 10.7 11.6 12.1 13.0 13.9 16.7 19.3 20.8 23.8 26.3

118.4 135.5 168.0 209.1 239.2 291.0 361.3 444.9 515.2 629.8 693.7 780.9

14.9 19.4 12.7 12.5 21.2 21.3 20.1 20.7 23.9 40.0 33.6 %•

1 For scope of updates see Methodological notes, page 137.
2 Differences between totals and sums of components are due to rounding.

3 includes loans to subsidiaries.
4 Includes building societies.
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Balance sheets

12.6 Public corporations balance sheet^
£ billion at end year

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Tangible assets:
Residential buildings 
Agricultural land, buildings 

and forestry
Commercial, industrial and 

other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft etc 
Slocks and work in progress

ALMY 1.5 1.6 2.0

ALMZ 0.4

ALNA
ALNB
ALNC
ALND
ALNE

Total tangible assets^ ALNF 77.7 87.6 103.1

nancial assets:
Notes and coin AYFD 0.3 0.4 0.6
Deposits witfi UK banks AYFE 0.6 0.4 0.4
Local authority temporary debt AYFG 0.2 0.2 0.2
Tax instruments AYFH • - •

British Gas Corporation deposits 
with the Government AZKH . 0.2

122.2 128.1 132.6 140.8 128.0 131.1

3.0 3.5 • ,

0.5 0.5 «•

9.5 10.0 1 1

43.8 45.3 »•

49.9 50.7 > 4

4.5 3.5 4 4

5.2 5.1 5,4

116.4 118.6 t  •

0.6 0.6 0.6
1.1 1.4 2.0
0.4 0.2 0.2

• 0.1 0.1

0.3 0.3 0.3
Other central government

non-marketable debt AZKA 0.1 0.1 m 0.1 0.1 0.1 0.4 0.3
Treasury bills AYFJ 0.2 0.2 - 0.1 - • 0.1 -

British government securities AYFK - 0.2 • 0.1 - 0.1 0.1 •

UK ordinary and preference shares AYFN 0.6 1.2 1.2 1.0 0.3 0.3 0.3 0.2
Direct investment abroad^ AYFO 0.3 0.4 0.4 0,3 0.2 0.2 0.2 0.2
Retailers credit AZKI 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Long term loans to local authorities AYFR • • - 0.1 0.1 0.1 0.1 -

Loans for house purchase 
Other public sector loans

AYFS 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.1

to private sector AYFT 0.5 0.5 0.5 0.3 0.2 0.3 0.3 0.3
Public sector transferred debt AZKJ - 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Long term assets abroad AYFV 0.3 0.3 0.3 0.4 0.5 0.5 0.7 1.0
Trade credit, advances etc. AYFX 4.6 5.5 7.3 7.1 8.0 8.3 9.3 7.0
Accrued taxes, interest etc. AYFY 0.2 0.3 0.4 0.3 0.3 0.2 0.6 1.4

Total financial assets^ AYFB

Financial liabilities:
Public corporations bills 
British government guaranteed 

securities
Public dividend capital 
Other public corporation securities 
UK ordinary and preference shares 
UK bank lending
Govt, lending to public corporations 
Public sector transferred debt 
Overseas loans to public sector 
Other loans
Trade credit, advances etc. 
Accrued tcixes, interest etc.

A2LG

AYQF
AYQG
AYRO
AYQJ
AYQK
AYDO
AXAJ
AYQN
A2LH
AYQP
AYQQ

Total financial liabilities^ AYQB

Net sector wealth^ AXNG

1 For scope of updates see Methodological notes, page 137.
2 Differences between totals and sums of components are due to rounding

3 Includes loans to subsidiaries

, '9
,

■VS
. t  »

^ .

V
p
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0.1 0.3 0.8
- - 0.1

0.1 0.2 0.2
0.5 0.5 0.4
0.2 0.2

;

0.1 0.1 0.1

0.4 0.4 0.5
0.3 0.3 0.3
0.7 0.7 0.7
6.0 5.4 5.2
1.1 1.0 0.9

8.1 10.3 12.2 11.9 12.3 13.2 15.1 13.4 13.2 11.4 11.3 12.0

0.2 0.2 0.2 0.4 0.3 0.3 0.4 0.4 0.2 0.1 0.1 0.1

0.7 0.6 0.1 0.1 0.1 0.1 0.1 0.1 0.2 - . -

2.7 3.8 5.4 6.6 3.2 3.0 3.6 4.3 5.1 5.3 5.4 5.6
1.9 1.5 1.5 1.2 1.0 1.1 1.2 1.1 0.9 0.9 0.5 0.4
0.1 0.1 0.1 0.1 • • - 0.2 0.2 0.3 - -

2.2 1.8 1.8 1.4 2.0 2.1 2.2 3.1 2.3 1.8 1.4 0.8
15.5 16.1 17.7 19.4 19.7 20.7 21.5 18.6 18.2 16.6 16.0 19.1

1.4 1.4 1.3 1.3 1.2 1.1 1.0 1.0 0.8 0.5 0.3 -

2.7 2.6 2.7 2.4 2.7 2.9 3.1 3.4 3.0 3.1 2.5 2.2
0.2 1.5 1.5 1.6 1.6 1.3 1.3 0.1 0.1 0.1 0.1 0.2
5.1 5.9 6.7 6.7 7.6 7.4 8.3 7.5 7.5 6.9 7.1 7.7
0.3 0.3 0.5 0.7 1.0 0.9 1.0 1.0 1.1 0.9 1.0 1.0

32.9 35.8 39.5 41.8 40.3 41.0 43.7 40.9 39.4 36.5 34.4 37.1

52.9 62.1 75.8 92.3 100.1 104.8 112.2 100.5 104.9 91.3 95.5 •  4

f



Balance sheets

.>* /c.

Ml<: i \

SU-.N
m  ^

< * «i

(k-,sJt •'

• r\

12.7 Central government balance sheet^

Tangible assets:
Residential buildings 
Agricultural land, buildings 

and forestry
Commercial, industrial and 

other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft etc 
Stocks and work in progress

Total tangible assets'

Financial assets;
Monetary gold, convertible currencies.

SDRs and reserve position in IMF 
Deposits with UK banks 
Deposits with other financial 

institutions
Local authority temporary debt 
Issue Department holdings of UK 

commercial bills, etc 
Local authority listed securities 

and negotiable bonds 
Public dividend capital 
Other public corporation securities 
UK debenture and loan stock 
UK ordinary and preference shares 
Govt, lending to public corporations 
Long-term loans to local authorities 
Loans for house purchase 
Other public sector loans 

to private sector 
Public sector lending abroad 
Refinanced export credit 
Refinanced shipbuilding credit 
Trade credit, advances etc.
Accrued taxes, interest etc.

Total financial assets'

Financial liabilities:
Allocated SDRs and official financing 

liabilities to IMF 
Notes and coin
National savings deposits & investments 
Tax instruments 
Government liability to 

trustee savings banks 
British Gas Corporation deposits 

with the Government 
Other central government 

non-marketable debt 
Funds lodged in courts 
Treasury bills
Non-interest bearing notes (excl. IMF) 
British government securities 
British govt, foreign currency bonds 
UK bank lending
Government net indebtedness to 

Banking Department 
Public sector transferred debt 
Overseas loans to public sector 
Other loans
Trade credit, advances etc.
Accrued taxes, interest etc.

Total financial liabilities^

Net sector wealth^

£ billion at end year

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

ALNH 0.6 0.7 0.8 0.9 1.0 1.1 1.3 1.5 1.7 2.1 2.5 « •

ALNI 0.9 1.1 1.4 1.5 1.6 1.8 2.0 2.1 2.1 2.2 2.5 • «

ALNJ 7.3 8.9 11.6 14.5 15.3 16.3 17.1 18.1 20.6 22.5 26.3 •  •

ALNK 12.6 14.9 19.1 23.8 25.7 26.2 27.3 28.6 29.8 30.8 34.0 •  t

ALNL 2.8 3.2 3.6 4.2 4.6 5.0 5.4 5.8 6.3 7.0 8.0 #  V

ALNM 0.1 - 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 9  9

ALNN 0.5 0.5 0.5 0.5 0.4 0.6 0.8 1.1 1.6 1.3 0.8 0.5

ALNO 24.7 29.2 37.0 45.5 48.7 51.1 54.1 57.4 62.3 66.1 74.3 9  •

AYDD 11.0 10.4 13.2 13.3 12.0 12.9 12.8 13.2 13.2 17.4 27.0 28.7
AYDF 0.6 0.7 0.7 1.0 0.9 0.9 0.9 1.1 0.8 1.1 1.0 1.1

AYDG « 0.1 — • • - -

AYDH 0.4 0.7 1.0 0.6 0.6 0.8 0.8 0.7 0.6 0.5 0.4 0.4

AYDI • • • 0.4 3.0 7.7 7.0 10.0 11.2 11.7 6.0 6.4

AYDZ • • • 0.1 0.1 • • • .

AYYS 2.7 3.8 5.4 6.6 3.2 3.0 3.7 4.3 5.1 5.3 5.4 5.6
AYDK - • - - • - - 0.1 0.1 0.1 - •

AYDL • • « « - - 2.8 2.7 5.1 4.3 3.8
AYDM 1.9 2.0 2.7 3.5 6.0 5.3 6.8 15.4 14.3 17.4 12.3 10.8
AYDO 15.5 16.1 17.7 19.4 19.7 20.7 21.5 18.6 18.2 16.6 16.0 19.1
AYDP 13.4 13.8 14.3 15.5 14.8 16.1 19.9 22.7 27.6 33.4 39.0 43.0
AX BA 0.5 0.5 0.6 0.9 1.2 1.6 1.6 1.6 1.7 1.8 1.8 2.0

AYDS 0.4 0.4 0.5 0.7 0.8 0.8 0.9 1.0 1.1 1.3 1.4 1.5
AYDT 2.3 2.6 2.9 2.9 3.1 3.3 3.5 3.7 3.8 4.0 4.1 4.3
AYDU 2.4 2.3 2.1 1.8 1.5 1.4 1.6 2.1 2.7 3.0 3.7 4.3
AYDQ 0.4 0.3 0.3 0.3 0.2 0.2 0.1 0.1 m

« - •

AYDV - - • « - - • - - 0.2 0.5 0.6
AYDW 4.7 5.7 9.0 10.6 14.3 13.2 15.0 16.5 17.6 16.0 17.0 17.6

AYDB 56.4 59.5 70.5 77.6 81.4 88.1 96.2 113.9 121.1 134.9 139.9 149.1

AYOD 2.8 1.8 1.3 1.2 1.4 1.3 1.4 1.6 1.5 1.6 1.5 1.4
AYOE 8.7 10.0 11.2 11.6 12.3 12.8 12.8 13.5 13.9 14.6 15.7 17.2
AYOF 11.2 12.5 12.4 14.1 18.4 22.0 25.0 28.5 31.0 33.2 35.8 37.2
AYYL 0.7 1.1 1.3 1.5 1.6 3.0 2.9 3.3 3.9 4.0 3.4 2.4

AYYM - 1.3 1.1 0.9 0.7 0.6 0.4 0.1 > • •

A2KH - - 0.2 0.3 0.3 0.3 0.3 0.3 0.3 - - -

AZKA 0.1 0.1 • 0.1 0.1 0.1 0.4 0.3 0.3 0.1 0.3 0.8
AZKD 0.1 0.1 0.2 0.2 0.2 0.3 0.4 0.5 0.5 0.5 0.6 0.7
AYYO 4.0 2.8 2.5 2.8 1.5 1.2 1.3 1.3 1.4 1.6 3.8 6.3
AYOK 0.3 0.5 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.5 0.7 0.7
AYOL 39.1 39.3 48.3 61.0 63.0 87.8 98.5 106.9 117.1 124.2 133.5 130.8
AYYZ 0.4 0.6 0.5 0.5 0.5 0.5 0.5 0.3 1.8 4.5 3.5 2.2
AYON 1.7 1.6 1.5 0.9 3.3 - - 0.3 0.5 0.6 0.2 0.4

AYOO 1.7 1.8 1.6 0.7 0.4 0.6 0.5 0.5 0.6 0.6 0.9 1.0
AYOX 0.1 0.1 0.1 0.1 0.1 • « • • - - •

AYOP 2.5 2.3 2.1 1.6 1.9 2.5 2.1 2.4 1.8 1.8 1.5 1.8
AYOQ 0.2 0.1 0.1 0.1 - - 1.3 1.2 1.2 1.0 0.9
AYOR 0.2 0.2 0.1 -0.1 0.5 1.0 0.9 0.9 0.9 0.9 0.4 0.6
AYOT 0.2 0.4 0.5 0.6 0.6 0.7 1.3 2.5 3.1 3.3 3.8 4.0

AYOB 73.9 75.2 85.5 98.7 107.5 135.5 149.7 165.3 180.5 193.2 206.7 208.3

AXNP 7.2 13.5 22.0 24.4 22.6 3.7 0.6 6.0 2.9 7.8 7.5 •  9

1 For scope of updates see Methodological notes, page 137 2 Differences between totals and sums of components are due to rounding.
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Balance sheets

12.8 Local authorities balance sheet1

1977 1978 1979 1980 1981 1982 1983 1984 1985 1966

£ billion at end year

1987 1988

Tangible assets:
Residential buildings alnq
Agricultural land, buildings 

and forestry a ln r
Commercial, industrial and 

other buildings a ln s
Civil engineering works ALNT
Plant and machinery ALNU
Vehicles, including ships, aircraft etc. a ln v  
Stocks and work in progress alnw

Total tangible assets^ a ln x

Financial assets:
Deposits with UK banks AYED
Building society wholesale instruments AZKM 
Local authority temporary debt • ayeg
British government securities a y e i
Long term loans to other local 

authorities AZKG
Loans for house purchase a yen
Other public sector loans 

to private sector ayeo
Public sector transferred debt ayqt
Other loans axaa
Trade credit, advances etc. ayeq
Accrued taxes, interest etc. a yer

Total financial assets^ AYEB

Financial liabilities:
Local authorities temporary debt AYYK
Local authority listed securities and 

negotiable bonds ayyr
UK bank lending a y p f
Long-term loans to local authorities a yzh
Public sector transferred debt a z k j
Overseas loans to public sector ayp  i
Trade credit, advances etc. AYPK
Accrued taxes, interest etc. AYPL

Total financial liabilities^ a ypb

Net sector wealth^ AXNY

1 For scope of updates see Methodological notes, page 137.

18.5 22.5 27.6 30.5 32.4 36.1 42.0 48.4 55.4 64.2 75.0 • •

0.8 1.0 1.3 1.2 1.2 1.2 1.4 1.3 1.3 1.1 1.1

19.9 23.8 30.7 37.8 39.0 39.7 40.5 42.9 46.7 49.7 56.0 4 »
16.8 20.1 25.9 31.5 33.9 34.8 36.4 38.2 41.6 44.6 51.7 4  9

1.9 2.1 2.3 2.5 2.7 2.9 3.2 3.4 3.7 4.0 4.0 • •
0.3 0.3 0.4 0.4 0.4 0.5 0.5 0.5 0.5 0.5 0.5 1 «

58.2 69.6 88.1 104.0 109.6 115.2 124.0 134.7 149.2 164.1 188.3 f •

0.4 0.3 0.3 0.3 0.5 1.0 1.0 1.1 1.8 3.0 4.8 6.5
« - - • - - 0.1 0.1 0.2 0.7 1.4 2.2

0.4 0.5 0.4 0.4 0.5 0.6 0.6 0.7 0.6 0.8 0.6 0.6
- • • 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2

0.2 0.2 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.4 0.3 0.2
3.1 3.1 3.4 3.8 4.1 4.6 4.3 4.1 3.6 3.1 2.7 2.4

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.3 0,5 0.0
1.5 1.4 1.4 1.3 1.3 1.1 1.0 1.0 0.8 0.5 0.3 m

- • 0.1 0.2 0.2 0.5 0.2 0.2 0.2 0.3 0.4 0.5
1.4 1.5 1.7 2.1 2.5 2.7 2.9 3.0 3.2 3.4 3.6 3.6

- 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.2 0.1 0.1 0.1

7.1 7.2 7.8 6.8 9.6 10.8 11.0 11.0 11.3 12.9 15.1 17.3

3.2 4.0 5.6 5.3 5.4 3.9 4.1 4.5 4.2 3.5 3.3 2.0

2.8 2.8 2.5 2.4 2.3 2.1 2.0 1.6 1.1 1.2 0.7 0.5
0.1 0.2 0.3 0.5 0.4 0.5 0.5 0.9 0.6 0.5 0.2 0.1

23.4 23.5 24.1 26.7 26.2 28.3 30.0 32.0 35.3 39.2 43.9 47.2
- 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

0.1 0.1 0.1 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.7
2.0 2.2 2.6 3.1 3.5 3.8 4.2 4.5 4.6 4.9 5.5 5.9
0.9 1.1 1.4 1.9 2.5 2.8 2.8 2.9 3.1 3.4 3.4 3.2

32.6 34.1 37.0 40.5 40.7 42.1 44.5 47.3 50.0 53.8 58.2 60.9

32.7 42.9 58.9 72.3 70.5 83.9 90.5 98.4 110.5
%

123.2 145.2 • 1

page 137. 2 Differences between totals and sums of components are due to rounding.
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SECTION FOUR: CAPITAL FORMATION AND CAPITAL STOCKS
CHAPTER 13: Gross domestic fixed capital formation at market prices

13.1 Analysis by broad sector and type of asset at current market prices

£ miliion

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Private sector:

Vehicles, ships and aircraft DFMT 3 553 4 085 3713 3 302 3 823 3 863 4 896 5 657 5 574 7 102 6 803
Plant and machinery DFMU 8 485 10 170 11 143 11 028 12 053 12 843 15 474 20 072 20 882 23 323 28 663
Dwellings^ DFDF 4 091 5312 6 115 6 174 6 850 7 757 8 979 9 323 10 993 12 724 15 547
Other new buildings and works DFHU 4 121 4 943 6 020 6 460 6415 6 269 7 233 7 786 6 596 11 567 13 629
Purchases less sales of land and 

existing buildings DFHV 1 213 1 629 2418 2 982 4 254 4 292 4 637 5 149 5 798 7 244 10 439
National accounts statistical adjustment^ DEFP • m - - - • - • - 1 000

Total DFDG 21 463 26 139 29 409 29 946 33 395 35 024 41 219 47 987 51 843 61 960 78 081

Public corporations:
Vehicles, ships and aircraft DEEP 345 454 681 392 300 456 575 590 452 408 465
Plant and machinery DEEQ 2 465 2 809 3 173 3 421 3 570 4 176 3 801 2 579 2 407 2 282 2 380
Dwellings^ DEER 269 289 335 309 301 326 318 280 242 253 242
Other new buildings and works 
Purchases less sales of land and

DEES 1 863 2066 2 637 2 700 3 034 3 082 2 868 2 703 2 762 2 465 2714

existing buildings DEET 2 23 -173 -42 -91 -156 -315 -380 -408 -896 -919

Total AAAK 4 944 5 641 6 653 6 780 7 114 7 884 7 247 5 772 5 455 4 512 4 882

General government;
Vehicles, ships and aircraft DFFX 106 145 172 152 162 211 194 189 191 185 185
Plant and machinery 
Dwellings^

DFFY 496 560 642 618 673 916 980 1 214 1 319 1 319 1 452
DFHW 1 965 2 048 2 224 1 655 1 769 2364 2 428 2 256 2 372 2663 2 720

Other new buildings and works 
Purchases less sales of land and

DFHX 2 198 2 628 3 145 3311 3 937 3 955 4 541 4 722 5 143 5 229 5419

existing buildings DFHY -112 -236 -684 -1 158 -2 226 -1 739 -1 649 -1 797 -1 924 -2 298 -3 988

Total AAYE 4 653 5 145 5 499 4 578 4 315 5 707 6 494 6 584 7101 7098 5 788

Total DFDC 31 060 36 925 41 561 41 304 44 824 48 615 54 960 60 343 64 399 73 570 88 751

1 Excluding existing dwellings and land 2 See Methodological notes, page 130.

13.2
£ million at 1985 prices

Private sector:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works 
Purchases less sales of land and 

existing buildings
National accounts statistical adjustment^

Total

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works 
Purchases less sales of land and 

existing buildings

Total

General government:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works 
Purchases less sales of land and 

existing buildings

Total

Total

1978 1979 1980 1981 1982 1983 1984 1965 1986 1987 1988

DFMV 6 343 6 540 5 119 4 209 4 479 4 434 5310 5 657 5 148 6 078 6 949
DFHZ 13 204 14 480 14 406 13 199 13 521 13 796 16158 20 072 20 368 21 982 26 659
DFDP 8 864 9 665 9 134 6 149 8 680 9 323 9 737 9 323 10 347 11 074 12212
DFIB 6 981 6 895 6 486 6 418 6616 6560 7 504 7 786 8 124 10 532 11 782

DFIC 2 745 2619 3 359 3 838 5 544 4 972 5 163 5149 5 137 5 890 6 620
DEFQ • • • • - - • - - - 850

DFDQ 38 307 40 268 38 577 35 990 38 892 39 085 43 872 47 987 49 124 55 556 65 272

DEEU 629 737 937 488 355 502 614 590 424 364 401
DEEV 4338 4 447 4 390 4 311 4 177 4 613 4 032 2 579 2 322 2 115 2117
DEEW 403 447 419 339 333 354 327 280 234 237 211
DEEX 3 306 3 039 3013 2 729 3 128 3 197 2 950 2 703 2  697 2 376 2 350

DFMW -1 46 -240 -53 -118 -176 -350 -380 -361 -726 -606

DFCZ 8 686 8 677 8 491 7 775 7 906 8 490 7 573 5 772 5316 4366 4 473

DFFU 177 235 240 198 194 241 208 189 179 162 152
DFFV 768 790 842 755 764 992 1 030 1 214 1 287 1 237 1 341
DFID 3 486 3 168 2 778 1 817 1 949 2 570 2 498 2 256 2 302 2 504 2 379
DFIE 3 845 3 836 3 570 •3 352 4 066 4 121 4 715 4 722 4 978 4 946 4666

DFIF -240 -362 -950 ■J 491 -2 905 -2 023 -1 838 -1 797 -1 708 -1 877 -2 603

DFDS 7 684 7 349 6 290 4 632 4313 5 901 6613 6 584 7 038 6 972 5 935

DFDM 54 914 56 450 53416 48 298 50 915 53 476 58 058 60 343 61 478 66 894 75 680

1 For the years before 1983, totals differ from the sum of their components 2 Excluding existing dwellings and land
3 See Methodological notes, page 130.

<N

Local aui

Total

Owollingf
Persô
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Gross domestic fixed capitai formation

13.3 Anaiysis by type of asset and sector

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

ihicles, ships and aircraft
Personal sector DFIG 783 897 605 838 934 894 861 872 964 1 098
Industrial and commercial companies GGAV 2 161 2314 2 128 1 776 2068 2 254 2 845 3 004 3 036 3819
Financial companies and institutions' GGBR 609 874 780 688 821 715 1 190 1 781 1 574 2 185
Public corporations DEEP 345 454 681 392 300 456 575 590 452 408
Central government: Trading DFQF 3 3 6 6 6 7 6 7 13 5

Non-trading DFIL 4 22 36 39 44 50 64 59 48 54
Local authorities: Trading DFIK 17 19 15 17 14 30 15 8 11 17

Non-trading DFIM 82 101 115 90 96 124 109 115 119 109

Tot^ DFEJ 4 004 4 684 4 566 3 846 4 285 4530 5 665 6 436 6217 7 695

Other new buildings and works 
Personal sector
Industrial and commercial companies 
Financial companies and institutions^
Public corporations 
Central government: Trading

Non-lrading
Local authorities: Trading

Non-trading

Total

Purchases less sales of 
land and existing buildings 

Persona] sector 
Property companies 
Other non-financial companies 
FinarKial companies and institutions' 
Public corporations 
Central government: Trading

Non-trading
Local authorities: Trading

Non-trading

Total
National accounts statistical adjustment^

Industrial and commercial companies 
Financial companies and institutions

Total
All fixed assets

Personal sector
Industrial and commercial companies 
Financial companies and institutions' 
Public corporations 
Central government: Trading

Non-trading
Local authorities: Trading

Non-trading

Total

DFJD
GGAY
GGBT
DEES
DFJH
DFJI
DFJJ
DFJK

DFJL

DFJM
DFJN
DFJO
DFJP
DEET
DFJR
DFJS
DFJT
DFJU

DFBH

DEFR
DEFS

DEFP

AAAW
AAAS
AAAO
AAAK
DFJW
DFJX
DFJY
DFJZ

DFDC

£ million

1968

1 316 
4 564
2 923 

465
6

61
16

102

9 453

Personal sector DFIN 831 857 822 810 941 1 090 1 105 1 216 1 316 1 399 1 679
Industrial and commerci^ companies GGAW 6836 8 094 8 485 8150 8719 9 333 11 220 14 838 15918 17 654 21 192
Financial companies and institutions' GGBS 816 1 219 1 836 2068 2 393 2 420 3149 4 018 3 648 4 270 5 792
Public corporations DEEQ 2 465 2809 3173 3 421 3 570 4 176 3 801 2 579 2 407 2 282 2 380
Central government: Trading DFIQ 20 23 27 31 25 26 26 28 31 32 35

Non-trading DFIR 274 307 339 312 358 466 553 689 898 909 943
Local authorities: Trading DFIS 15 17 20 23 17 22 21 21 21 28 38

Non-trading DFIT 187 213 256 252 273 402 378 476 369 350 436

Total DFCX 11 446 13 539 14 958 15 067 16 296 17 935 20 255 23 865 24 608 26 924 32 495

Personal sector DFIV 4 009 5215 6 013 6 074 6 743 7 638 8 849 9 195 10 849 12 564 15355
Industrial and commercial companies GGAX 82 97 102 100 107 119 130 128 144 160 192
Financial companies and institutions' DFIX « - - • - • - • - • •

Public corporations DEER 269 269 335 309 301 326 318 260 242 253 242
Central government: Non-trading DFIZ 48 31 37 38 32 35 46 50 64 79 81
Local authorities: Trading DFJA 1 896 2 006 2 172 1 608 1 723 2 309 2 355 2194 2 307 2 583 2 639

Non-lrading DFJB 21 11 15 9 14 20 27 12 1 1 »

Total DFDK 6 325 7 649 8 674 8 138 8 920 10 447 11 725 11 859 13 607 15 640 18 509

563 689 866 868 940 953 1 016 966 958 1 184 1 247
2 960 3 504 4 152 4 467 4 176 3 995 4853 5509 6 135 8 626 9 956

598 750 1 002 1 125 1 299 1 321 1 364 1 309 1 503 1 757 2 426
1 863 2 066 2 637 2 700 3 034 3 082 2868 2 703 2 762 2 465 2714

39 52 59 69 63 53 55 62 22 17 13
915 1 103 1 322 1 418 1 770 1 915 2 072 2 292 2 390 2318 2 489
163 223 236 202 206 229 280 189 230 205 277

1 081 1 250 1 528 1 622 1 898 1 758 2 134 2 179 2 501 2 689 2 640

8 182 9 637 11 802 12 471 13 386 13 306 14 642 15211 16 501 19 261 21 762

23 500 778 1 126 2 339 3 221 2 750 3 031 3 773 5 180 5 899
-357 -408 -441 -275 -250 112 -210 29 163 300 1 250
367 437 467 498 472 77 776 1 368 1 286 1 726 2 404

1 180 1 100 1 614 1 633 1 693 882 1 321 721 576 38 886
2 23 -173 -42 -91 -156 -315 -380 -408 -896 -919

• 7 •4 9 -8 -20 3 22 17 54 41
-13 9 -65 -59 -66 -42 -108 -94 -162 -149 6

-133 -253 -621 -1 040 -2 064 -1 624 -1 370 -1 401 -1 356 -1 718 -2 905
34 1 6 -68 -88 -53 -174 -324 •423 -485 -1 130

1 103 1 416 1 561 1 782 1 937 2 397 2 673 2 972 3 466 4 050 5 532

_ a • 750
• • - - - - - • - - 250

• - - - • • - - - - 1 000

6 209 8 158 9 284 9716 11 897 13796 14 581 15 282 17 860 21 425 25 496
12 051 14 038 14 893 14716 15 292 15890 19614 24 076 26 682 32 285 40 308
3 203 3 943 5 232 5514 6 206 5338 7 024 7 829 7 301 8 250 12 277
4 944 5 641 6 653 6 780 7 114 7 884 7 247 5 772 5 455 4 512 4 682

62 85 88 115 66 66 92 119 83 108 95
1 228 1 472 1 669 1 748 2138 2 424 2 627 2996 3 238 3211 3 560
1 958 2012 1 822 810 -104 966 1 301 1 011 1 213 1 115 65
1 405 1 576 1 920 1 905 2195 2 251 2 474 2 458 2 567 2 664 2 046

31 060 36 925 41 561 41 304 44 824 46 615 54 960 60 343 64 399 73 570 88 751

1 Including expenditure by life assurance and pension funds.
2 Excluding existing dwellings and land.

3 See Methodological notes, page 130.
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Gross domestic fixed capital formation

13.4 Analysis by type of asset at current market prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

£ million 

1988
Buses and coaches DFKA 157 173 175 153 132 153 126 121 125 167 140

Other road vehicles DFKB 2 955 3 718 3 208 2 971 3 710 3 676 4 294 4 970 5318 6 533 8167

Railway rolling stock DFKC 98 126 163 136 123 101 75 106 95 126 203

Ships GGBU 533 308 355 221 326 284 502 332 168 236 109
UafKjIâ

Aircraft GGBV 261 359 665 365 -6 316 668 907 511 633 834

Plant and machinery^ DFCX 11 446 13 539 14 958 15 067 16 296 17 935 20 255 23 865 24 608 26 924 32 495
OSJW*

repâ
Dwellings DFDK 6 325 7 649 8 674 8 138 8 920 10 447 11 725 11 859 13 607 15 640 18509 Transpô
Other new buildings and works DFJL 8 182 9 637 11 802 12 471 13 386 13 306 14 642 15211 16 501 19 261 21 762

Transfer costs of land and buildings DFBH 1 103 1 416 1 561 1 782 1 937 2 397 2 673 2 972 3 466 4 050 5 532
1

S a r^ '

National accounts statistical adjustment DEFP - • - - - - - * - 1 000
servitf

Lea:
Totail DFDC 31 060 36 925 41 561 41 304 44 824 48 615 54 960 60 343 64 399 73 570 88 751

Othr

1 Including changes in the stock of breeding animals. 2 See Methodological notes, page 130.

13.5 Analysis by type of asset at 1985 market prices

£ million at 1965 prices

Buses and coaches

Other road vehicles

Railway rolling stock, ships and aircraft

Plant and machinery^

Dwellings

Other new buildings and works

Transfer costs of land and buildings

National accounts statistical adjustment^ DEFQ

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
DFKF 281 273 238 190 155 183 125 121 117 143 115

DFKG 5 350 6017 4 411 3 808 4 338 4 223 4 689 4 970 4 908 5 587 6 420

DFKH 1 528 1 225 1 663 901 530 771 1 318 1 345 726 874 967

DFCY 18313 19 736 19660 18 269 18 478 19 401 21 220 23 865 23 977 25 334 30 117

DFDV 12913 13363 12 379 10 247 10 899 12 247 12 562 11 859 12 883 13 815 14 802

DFKE 14 147 13 790 13 086 12 527 13815 13 878 15169 15211 15 799 17854 18 798

DFDW 2 505 2 303 2170 2 295 2 521 2 773 2 975 2 972 3068 3 287 3611

DEFQ - - - • - • - - - 850

DFDM 54 914 56 450 53416 48 298 50 915 53 476 58 058 60 343 61 478 66 894 75 680

1 For the years before 1983, totals differ from the sum of their components. 2 Including changes in the stock of breeding animals
3 See Methodological notes, page 130.
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Gross domestic fixed capital formation

13.6 Analysis by Industry group at current market prices^
£ million

1978 1979 1980 1981 1982 1963 1984 1985 1986 1987 1988

Agriculture, forestry and fishing^ DFKI 953 959 1 023 940 1 129 1 259 1 208 982 1 048 1 061 1 135

Extraction of mineral oil and natural gas DFDE 2151 2 056 2 399 2 892 3 021 2 901 3 151 2819 2 577 2 046 2 117

All other energy and water supply DFEK 2 119 2 546 3 290 3 679 3 790 4 127 3 591 3 925 4 180 4 231 4 386

Manufacturing^ DFDD 5 624 6515 6 478 5 323 5 486 5 859 7 382 8 735 8 831 9 950 11 431

Construction DFKK 484 586 468 440 543 597 520 531 547 734 < •

Distribution, hotels and catering: 
repairs DFDJ 2 329 3 040 3 239 3 223 3 579 3 776 4 514 5181 5 755 7 267 4  4

Transport DFKL 2188 2 383 2 426 1 896 1 721 2 100 2 756 2 788 2 574 2 892

Communication DFKM 965 1 142 1 456 1 465 1 491 1 685 1 858 2 301 2 572 2 881 •  »

•

Banking, finance, insurance, business 
services and leasing^

Leased assets 
Other assets

DFKN
DFKO

1 146
2 176

1 734
2 748

2 157
3 383

2 240 
4 096

2 699 
4 452

2 483 
4661

3 523 
5060

4 931
5 687

4 169 
6 745

4 840 
9 198

4  9  

9  4

Other services^ DFKP 3 497 4 151 5 007 5 190 6 056 6 323 6 999 7 632 8 328 8 780 9 1B5

Dwellings DFDK 6 325 7 649 8 674 8 138 8 920 10 447 11 725 11 859 13 607 15 640 18 509

Transfer costs of land and buildings DFBH 1 103 1 416 1 561 1 782 1 937 2 397 2 673 2 972 3 466 4 050 5 532

National accounts statistical adjustment® DEPP • • - • - • - - — •

Total DFDC 31 060 36 925 41 561 41 304 44 624 48 615 54 960 60 343 64 399 73 570 88 751

1 For a more detailed analysis, see table 13.8.
2 Including changes in the stock of breeding animals.

3 For the classification of leased assets see notes on page 138.
4 Comprising classes 91-99 of the Standard Industrial Classification Revised 1980
5 See Methodological notes, page 130.

13.7 Analysis by Industry group at 1985 market prices^
£ million, at 1285 prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986

Agriculture, forestry and fishing’*̂ DFKR 1 548 1 358 1 213 1 043 1 229 1 338 1 246 982 996 974 979

Extraction of mineral oil and natural gas DFDO 3 681 3010 2 860 3 196 3 283 3 086 3 260 2819 2 479 1 921 1 852

All other energy and water supply DFEN 3 747 3 945 4 250 4263 4 235 4 426 3 751 3 925 4 033 3 966 3 882

Manufacturing® DFDN 9 763 10 136 8 761 6 579 6360 6 422 7818 8 735 8 469 9 107 10 112

Construction DFKT 803 875 607 537 607 659 552 531 524 669 •  •

Distribution, hotels and catering,
repairs DFDU 3 993 4 547 4 093 3 760 4019 4153 4 809 5 181 5 437 6 545 •  «

Transport DFKU 3 747 3618 3 149 2 234 1 973 2 309 2 896 2 788 2 447 2 627 •  •

Communication DFKV 1 693 1 749 1 916 1 749 1 670 1 877 1 977 2 301 2 471 2 652 •  t

Banking, finance, insurance, business 
services and leasing®

Leased assets DFKW 1 752 2411 2 686 2 594 2 962 2 651 3 670 4 931 4 069 4 536 •«

Other assets DFKX 3 247 3 573 3 741 4 229 4 589 4 839 5 241 5 687 6 524 8 554 •  «

Other services^ DFKY 6 024 6 091 5 950 5 557 6 448 6 696 7 301 7 632 8 058 8 241 8016

Dwellings DFDV 12913 13 363 12 379 10 247 10 899 12 247 12 562 11 859 12883 13 015 14 802

Transfer costs of land and buildings DFDW 2 505 2 303 2170 2 295 2 521 2 773 2 975 2 972 3068 3 287 3 611
•

National accounts statistical adjustment® DEFQ - • • 4 4 • - - - - - 850

Total DFDM 54 914 56 450 53 416 48 298 50 915 53 476 58 058 60 343 61 478 66 894 75 680

1 For the years before 1983, totals differ from the sum of tfieir components.
2 Including changes in the stock of breeding animals.

3 For the classification of leased assets see notes on page 136.
4 Comprising classes 91 -99 of the Standard Industrial Classification Revised 1960.
5 See Methodological notes, page 130.
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13.8
E million

VEHICLES. SHIPS AND AmCRAFT 
Agriculture 
Forestry 
Fishing

DFKZ
DFLA
DFLB

Coal and coke DFLC
Extraction of mineral oil and natural gas DFLD 
Mineral oil processing D F L E

Electricity, etc. 
Gas supply 
Water supply

DFLF
DFLG
DFLH

Manufacturing^'^*
Metals
Other minerals and mineral 

products
Chemicals and man-made fibres

G IE N

D F L J
D F L K

Metal goods nes 
Mechanical engineering 
Eiectrical and instrument engineering 
Motor vehicles and parts 
Other transport equipment

DFLL
DFLM
DFLN
DFLO
DFLP

Food
Drink and tobacco 
Textiles
Clothing, footwear and leather

DFLQ
DFLR
DFLS
DFLT

Timber and wooden furniture 
Paper, printing and publishing 
Rubber and plastics 
Other manufacturing

DFLU
DFLV
DFLW
DFLX

Total GGBW

Construction DFMX 178 224 139 192 229 247 218 213 227 295 •  a

Wholesale distribution, etc.'* DFMA 321 412 340 295 401 419 421 462 444 612 a  •

Retailing and repairing DFMB 284 328 308 304 369 321 386 378 404 395 456Hotels and catering DFMC 60 72 64 68 61 48 49 58 48 56 « •

Railways DFMD 69 90 122 103 101 76 63 93 78 112 a  A

Other inland transport DFME 657 725 669 510 510 692 722 687 825 901
a  a  

a  aSea transport' DFMF 480 250 270 269 334 196 480 334 152 211 a  a

Airtransport DFMG 161 343 472 88 -107 216 355 338 159 145 A  A

Other transport DFMH 74 97 94 116 121 84 120 162 168 158
a  a

a  »

Communication D F M I 17 13 14 14 12 20 44 59 67 94 •  •

Banking, finance and insurance’’ ;
Leased assets D F M J 538 754 648 575 665 587 1 022 1 603 1 338 1 817 a a

Other assets DFMK 71 120 132 113 136 128 168 178 236 366Business services, etc. D FM L 261 293 333 405 436 394 450 700 761 1 159 a a

Public administration, etc. DFMM 39 59 82 70 79 94 90 96 80 76 76Roads DFMN 16 25 24 13 18 16 21 21 15 10 9
Education DFMO 3 4 5 3 6 4 5 7 29 35 35Health services DFGD 37 45 57 63 74 60 69 92 104 103 119Sanitary services DFMQ 20 23 29 24 36 46 51 47 43 46 53Miscellaneous services'* DFMR 79 100 108 118 153 118 147 196 189 200 179

Total D F E J 4 004 4 684 4 566 3 846 4 285 4530 5 665 6 436 6217 7 695 9 453

1 For the classification of leased assets, see notes on page 138. Leased ships 
are included in Sea transport rather than Banking, finance and insurance.

2 Differences between the totals and the sum of constituent parts of manufactur
ing are due to rounding.

3 Comprising classes 94 and 96-99 of frie Standard Industrial Classification Revised 
1980.

cod’

1978 1979 1980 1981 1982 1983 1984 1965 1986 1987 1988 I

91 85 64 80 65 95 83 33 102 99
1

102 1
4 4 6 6 6 8 7 8 16 7 8

31 20 6 1 3 3 - 6 4 9 6

1 1 1 1 1 1 2 -1 -1
13 28 77 -50 -12 75 16 ■10 7 13 3
4 5 5 5 4 4 6 6 4 7 10

13 12 3 20 16 20 29 38 43 50 55
5 7 23 24 23 12 14 17 26 31 18
4 4 4 9 13 15 17 14 16 22 29

%

1

13 12 11 9 9 9 14 11 11 13

1

« #  1

51 54 49 28 33 42 49 44 39 57
35 43 37 34 42 47 52 58 57 64

32 39 34 24 30 32 43 43 35 40 a  a

62 75 60 51 55 53 72 69 62 67 « *  i

38 42 33 31 40 32 48 51 47 54 •

a  a

13 18 7 7 18 30 34 28 34 19 b

•  •  1
10 9 9 12 14 10 12 13 21 12

1

[
1

64 69 72 71 75 90 73 83 81 79 )
<

« *  '

25 31 33 28 23 24 30 29 31 33 [
.

» a  '

16 18 11 11 13 11 16 14 21 20
4

a  a

18 22 16 15 18 25 20 22 18 23 a a

33 36 27 23 29 29 33 33 40 40 a a

38 48 45 42 51 48 66 73 83 99 a a

16 19 15 15 16 18 22 20 25 33 . .

10 10 10 6 8 6 10 6 6 12 a  a

471 541 467 407 472 505 592 596 611 664 781

col

flsHnfl

Gas Slip 
tflllf S'-
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13.8 Analysis by industry and type of asset at current market prices

continued

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

PLANT AND MACHINERY 
Agriculture 
Forestry 
Fishing

DFMY
DFM2
D FN A

Coal and coke D FN B
Extraction of mineral oil and natural gas DFNC 
Mineral oil processing d f n d

444 
1 108 

396
1

432 
1 087 

251
1

316
698
239

Electricity, etc.
Gas supply 
Water supply

Manufacturing^’̂ :
Metals
Other minerals and mineral 

products
Chemicals cind man-made fibres

Metal goods nes 
Mechanical engineering 
Electrical and instrument engineering 
Motor vehicles and parts 
Other transport equipment

Food
Drink and tobacco 
Textiles
Clothing, footwear and leather

Timber and wooden furniture 
Paper, printing and publishing 
Rubber and plastics 
Other manufacturing

DFNE
d f n f

D F N I

G IE O

G IE P
G IE Q

G IE R
G IE S
G IE T
G IE U
G IE V

G IE W
G IE X
G IE Y
G IE Z

G IF A
G IF B
G IF C
G IF D

432 378

'•314
894

343

342
842

259

268
643

234

299
658

226

299
750

204

406
803

316

447 
1 118

386

374 
1 123

502

527 
1 275

£ million

1988

i

Total GGBX 4 348 4 979 4 959 4 058 4311 4 749 5 685 7 029 7 182 8 075 9 392

Construction D F N J 267 316 291 202 267 300 256 253 275 360 a  «

Wholesale distribution, etc.^ D FN K 282 327 358 398 471 529 719 895 833 1 049 •  •

Retailing and repairing D F N L 509 655 672 707 802 879 1 133 1 257 1 388 1 509 1 589
Hotels and catering DFNM 169 239 247 272 285 345 350 434 542 5l3 >  •

Railways DFNN 4 6 2 2 2 6 5 4 18 16 •  •

0

Other inland transport DFNO 92 103 99 77 83 107 163 186 254 299
Sea transport DFNP 8 8 5 5 8 10 32 23 5 19
Airtransport DFNQ 22 35 33 24 21 29 25 39 34 2 •  •

Other transport DFNR 107 106 117 141 125 123 159 251 189 189 ■  «

Communication DFNS 832 1 017 1 264 1 318 1 339 1 446 1 576 1 989 2 242 2583 «  t

Banking, finance and insurance^:
Leased assets D FN T 600 973 1 501 1 645 1 933 1 836 2 447 3235 2 679 2 944 •  •

Other assets DFNU 221 246 339 429 469 593 720 802 991 1 364 >  <

Business services, etc. DFNV 580 720 799 1 079 1 127 1 293 1 442 1 715 1 894 2167 a  %

Public administration, etc. DFNW 139 173 190 231 271 319 386 533 728 733 756
w

Roads DFNX 15 17 22 15 18 28 43 49 42 45 53
Education DFNY 197 226 262 271 263 339 356 412 366 340 405
Health services DFGC 129 95 112 120 149 172 195 225 253 278 284
Sanitary services D FN Z 21 26 37 30 44 50 56 58 59 69 86
Miscellaneous services^ DFOA 223 359 417 383 447 587 561 577 559 679 725

Total DFCX 11 446 13 539 14 958 15 067 16 296 17 935 20 255 23 865 24 608 26 924 32 495

1 Differences between the totals and the sum of constituent parts of manufactur- 3 Comprising classes 94 and 96-99 of the Standard Industrial Classification Revised
ing are due to rounding. 1980.

2 For the classification of leased assets see notes on page 138.
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Gross domestic fixed capital formation

13.8 Analysis by Industry and type of asset at current market prices
continued

NEW BUILDINGS AND WORKS 
Agriculture 
Forestry 
Fishing

Coal and coke

Mineral oil processing

Electricity, etc. 
Gas supply 
Water supply

Manufacturing^'^
Metals
Other minerals and mineral 

products
Chemicals and man-made fibres

Metal goods nes 
Mechanical engineering 
Electrical and instrument engineering 
Motor vehicles and parts 
Other transport equipment

Food
Drink and tobacco 
Textiles
Clothing, footwear and leather

Timber and wooden furniture 
Paper, printing and publishing 
Rubber and plastics 
Other manufacturing

Total

Construction

Wholesale distribution, etc.'* 
Retailing and repairing 
Hotels and catering

Railways
Other Inland transport 
Sea transport 
Airtransport 
Other transport

Communication

Banking, finance and insurance^ 
Leased assets 
Other assets 

Business services, etc.

Public administration, etc. 
Roads^
Education 
Health services 
Sanitary services 
Miscellaneous services^

Total expenditure on other new 
buildings and works

C million

Dwellings

Total expenditure on new buildings 
and works

1 9 7 8 1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7 1 9 8 8

D FO B 3 2 6 3 8 9 5 4 7 501 6 0 2 6 3 4 6 8 4 5 1 5 4 4 0 4 8 0
DFOC 1 0 11 13 1 7 1 7 18 2 8 3 7 3 4 3 5 41
DFOD 1 1 2 - - 1 4 2 -

DFO E 1 2 7 1 5 0 3 1 6 3 2 1 3 6 3 3 2 2 8 6 1 9 3 2 6 3 2 5 3 2 1 6
: DFO F 1 2 6 0 1 1 4 5 1 331 1 8 3 4 1 781 1 6 4 2 2  0 6 4 1 7 4 2 1 4 0 4 1 3 3 5 1 5 7 4

DFOG 7 21 2 4 1 9 1 0 9 6 8 14 2 3 2 7

DFOH 1 9 7 2 1 4 3 3 2 3 7 4 4 6 8 5 3 5 4 9 6 4 5 3 4 6 0 4 2 4 3 8 0
D F O I 2 1 5 2 8 8 4 3 7 3 8 9 3 8 3 3 4 7 2 9 2 4 1 3 4 9 3 3 5 7 4 9 3
D F O J 2 3 3 2 6 3 2 8 9 3 0 0 3 1 6 3 5 1 3 7 2 3 5 0 4 0 3 4 8 2 5 3 8

G IF E 61 4 8 3 5 2 9 2 0 1 6 21 3 3 21 2 8 • •

G IF F 4 5 4 9 5 2 3 7 2 9 3 2 5 2 51 4 9 5 5
G IF G 1 1 4 1 3 4 1 5 9 1 6 5 1 1 2 121 141 1 6 8 1 8 9 1 9 6

•  •

G IF H 3 5 4 3 4 2 2 2 1 3 1 3 2 5 31 2 6 5 3
G I F I 1 0 2 1 2 4 131 1 1 0 81 6 2 6 2 8 9 6 6 7 9

# ̂

G I F J 6 2 7 5 9 4 9 8 7 6 6 4 1 1 3 1 6 9 1 6 3 1 0 5
p#

G IF K 8 0 91 1 0 4 7 0 5 2 31 4 2 5 0 3 9 5 6
# #

G IF L 3 0 3 4 4 9 41 2 6 3 8 81 91 9 4 9 8 • •

G IF M 9 8 1 1 4 1 1 7 8 6 1 1 4 7 8 1 4 7 1 4 8 131 171 m A

G IF N 5 7 71 6 7 7 3 6 8 5 2 5 5 7 2 51 6 8
 ̂9

G IF O 2 0 2 5 19 1 2 1 6 1 0 1 4 1 6 2 0 2 9
# 4

G IF P 1 5 2 0 1 5 13 1 5 1 0 14 2 2 2 6 3 3
9 9 

•  •

G IF Q 2 4 3 9 3 8 2 4 1 9 2 0 2 5 3 2 2 4 4 2
G IF R 3 3 7 6 8 3 51 3 5 3 3 6 7 9 6 1 0 5 1 4 4

9 9

G IF S 2 5 4 5 4 0 2 3 1 2 1 9 4 3 4 2 3 0 4 9
V w

G IF T 7 8 9 5 11 5 5 3 3 3 99

GGBY 8 0 5 9 9 5 1 0 5 2 8 5 8 7 0 3 6 0 5 9 0 5 1 1 1 0 1 0 3 8 1 211 1 2 5 8

D FO K 3 9 4 6 3 8 4 6 4 7 5 0 4 6 6 5 4 5 7 9 99

D F O L 1 3 0 1 7 9 2 5 7 2 1 1 231 2 3 2 2 5 6 351 3 1 6 5 1 3 # 9

DFOM 3 8 4 541 6 3 8 6 4 4 5 9 2 671 8 2 8 8 9 3 1 1 5 8 1 7 7 4 1 9 5 0
DFON 1 9 0 2 8 7 3 5 5 3 2 4 3 4 7 3 3 2 3 7 2 4 5 3 6 2 2 8 4 6 9  9

DFOO 1 9 7 2 1 1 161 151 1 4 4 1 6 8 1 9 5 2 7 3 2 7 6 351 9 9

DFOP 181 2 1 9 2 1 5 1 9 6 1 7 7 1 7 2 1 8 0 1 5 7 1 4 4 1 5 2 ■ 9

DFOQ 2 0 2 0 13 3 0 1 5 9 14 1 5 1 3 4 4 9 9

DFOR 15 3 0 9 2 2 1 4 4 7 5 9 9

DFOS 101 1 4 0 1 4 5 1 8 2 1 8 5 2 0 9 2 3 9 2 2 2 2 3 2 2 8 8 • 9

DFO T 1 1 6 1 1 2 1 7 8 1 3 3 1 4 0 2 1 9 2 3 8 2 5 3 2 6 3 2 0 4 99

DFOU 8 7 8 2 0 81 6 0 5 4 9 3 1 5 2 7 9 9 9

DFO V 561 7 1 2 9 5 3 1 0 3 9 1 1 6 9 1 2 4 5 1 2 7 7 1 181 1 3 3 0 1 6 6 6 99

DFOW 4 8 2 6 5 7 8 2 7 1 0 3 1 1 1 1 5 1 0 0 8 1 0 0 3 1 111 1 5 3 3 2  4 7 4 99

DFO X 391 4 9 6 5 8 0 5 9 6 761 6 2 6 8 4 4 9 9 6 1 0 6 4 9 7 5 1 0 2 4
DFO Y 6 6 6 7 7 4 9 2 9 9 6 9 1 3 9 3 1 4 6 3 1 4 8 5 1 5 3 2 1 7 2 3 1 7 7 8 1 8 9 7
DFOZ 4 5 6 4 8 2 5 7 8 6 0 0 5 7 0 551 6 1 4 631 7 5 5 9 2 9 8 6 4
DFGB 3 5 2 4 4 3 5 4 2 6 3 8 7 5 0 7 7 8 8 6 5 9 4 6 1 0 0 2 9 9 8 1 0 3 0
D F P A 3 9 8 4 2 6 5 3 9 4 9 9 5 3 0 5 3 5 5 5 3 5 3 2 631 7 2 9 8 2 7
D F P B 3 1 4 3 7 8 4 9 4 5 4 7 4 9 4 5 1 3 6 3 8 6 8 0 6 8 6 7 5 7 7 6 3

D F J l 8  1 8 2 9  6 3 7 11 8 0 2 1 2  471 1 3  3 8 6 1 3  3 0 6 1 4  6 4 2 1 5 2 1 1 1 6  501 1 9  261 21 7 6 2

D FD K 6  3 2 5 7  6 4 9 8  6 7 4 8  1 3 8 8  9 2 0 1 0  4 4 7 11 7 2 5 11 8 5 9 1 3  6 0 7 1 5  6 4 0 1 8  5 0 9

DFPD 1 4  5 0 7 1 7  2 8 6 2 0  4 7 6 2 0  6 0 9 2 2  3 0 6 2 3  7 5 3 2 6  3 6 7 2 7  0 7 0 3 0 1 0 8 3 4  901 4 0  271

1 For the classification of leased assets, see notes on page 138. Leased assets 
exclude buildings purchased for leasing by property companies.

2 Differences between the totals and the sum of constituent parts of manufactur 
ing are due to rounding.

3 Including public lighting and local authority car parks.
4 Comprising classes 94 and 96-99 of the Standard IndusQ'ial Classification Revised 

1980.
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Gross domestic fixed capitai formation

13.8 Anaiysis by industry and type of asset at current market prices

continued £ million

ALL FIXED ASSETS 
Agriculture^ 
Forestry 
Fishing

Coal and coke
Extraction of mineral oil and natural gas 
Mineral oil processing

Electricity, etc. 
Gas supply 
Water supply

Manufacturing
Metals
Other minerals and minersil 

products
Chemicals and man-made fibres

Metal goods nes 
Mechanical engineering 
Electrical and instrument engineering 
Motor vehicles and parts 
Other transport equipment

Food
Drink and tobacco 
Textiles
Clothing, footwear and leather

Timber and wooden furniture 
Paper, printing and publishing 
Rubber and plastics 
Other manufacturing

Total

Construction

Wholesale distribution, etc.  ̂
Retailing and repairing 
Hotels and catering

Railways
Other inland transport 
Sea transport^
Air transport 
Other transport

Communication

Banking, finance and insurance^: 
Leased assets 
Other assets 

Business services, etc.

Public administration, etc. 
Roads^
Education 
Health services 
Sanitary services 
Miscellaneous services^

Dwellings

Total expenditure on equipment, 
new buildings and works

Transfer costs of land and buildings

National accounts statistical adjustment^ defp

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

DFPE 873 887 949 862 1 052 1 171 1 092 841 907 912 963
DFPF 46 51 66 77 74 84 108 128 136 140 166
DFPG 32 21 6 1 3 4 8 13 5 9 6

DFPH 452 553 784 766 820 783 328 627 595 569 528
DFDE 2151 2 056 2 399 2 892 3 021 2 901 3151 2819 2 577 2 046 2 117
DFPJ 178 297 380 420 270 248 191 265 299 269 323

DFPK 927 1 007 1 205 1 572 1 805 2 090 2 053 2 048 2 086 2 090 2 113
DFPL 305 402 607 597 542 612 600 592 744 751 792
DFPM 257 287 314 324 353 394 419 393 456 552 630

GIFU 506 438 389 297 263 251 239 360 418 543

GIFV 353 417 443 333 361 373 507 542 462 639 3 059
GIFW 995 1 071 1 038 842 812 918 996 1 344 1 369 1 535

.

GIFX 260 352 308 223 212 222 310 330 340 415 ]
GIFY 592 648 641 534 517 517 626 772 755 727
GIFZ 479 542 569 554 594 694 983 1 134 1 078 1 091 3712
GIGA 436 689 650 470 464 487 596 664 675 630
GIGB 137 175 212 189 195 220 290 350 383 387 J

GIGC 535 600 622 602 704 693 895 1 000 973 1 057 '
GIGD 286 303 339 298 298 303 340 395 324 350
GIGE 178 193 144 114 135 139 196 225 269 313
GIGF 88 106 91 67 103 110 140 159 180 204

4 660
GIGG 126 169 171 105 113 136 157 192 190 259
GIGH 366 504 542 446 432 497 694 826 954 1 200
GIGI 214 246 256 196 205 233 360 391 406 534
GIGJ 59 66 67 52 73 62 55 53 57 65 y

DFDD 5 624 6515 6 478 5 323 5 486 5 859 7 382 8 735 8 831 9 950 11 431

DFKK 484 586 468 440 543 597 520 531 547 734

DFPN 733 918 955 904 1 103 1 180 1 396 1 708 1 593 2 174
DFPO 1 177 1 524 1 618 1 655 1 783 1 871 2 347 2 526 2 950 3 678 3 995
DFPP 419 598 666 664 693 725 771 945 1 212 1 415 • •

DFPQ 270 307 285 256 247 250 263 370 372 479 • •

DFPR 930 1 047 983 783 770 971 1 065 1 030 1 223 1 352 « •

DFPS 508 278 288 304 357 217 526 372 170 274 « •

DFPT 198 408 514 114 -84 246 384 381 200 152 • •

DFPU 282 343 356 439 431 416 518 635 609 635 « •

DFKM 965 1 142 1 456 1 465 1 491 1 685 1 858 2 301 2 572 2 881 • •

DFKN 1 146 1 734 2 157 2 240 2 699 2 483 3 523 4 931 4 169 4 840 (•

DFPW 853 1 078 1 424 1 581 1 774 1 966 2165 2161 2 557 3 398
DFPX 1 323 1 670 1 959 2515 2 678 2 695 2 895 3 526 4 188 5 800 • •

DFpy 569 728 852 897 1 111 1 039 1 320 1 625 1 872 1 784 1 856
DFPZ 699 816 975 997 1 429 1 509 1 549 1 602 1 780 1 833 1 959
DFQA 656 712 845 874 839 894 975 1 050 1 150 1 304 1 304
DFQB 516 583 711 821 973 1 030 1 149 1 263 1 359 1 379 1 433
DFQC 439 475 605 553 610 633 660 637 733 844 966
DFQD 616 837 1 019 1 048 1 094 1 218 1 346 1 455 1 434 1 636 1 667

DFDK 6 325 7 649 8 674 8 138 8 920 10 447 11 725 11 859 13 607 15 640 18 509

DFQE 29 957 35 509 40 000 39 522 42 887 46 218 52 287 57 371 60 933 69 520 82 219

DFBH 1 103 1 416 1 561 1 782 1 937 2 397 2 673 2 972 3 466 4 050 5 532

® DEFP • - - - • - m • - - 1 000

DFDC 31 060 36 925 41 561 41 304 44 824 48 615 54 960 60 343 64 399 73 570 88 751

1 For the classification of leased assets, see notes on page 136. Leased ships 
are included in Sea transport. The leased assets purchased by Banking, 
finance and insurance also exclude buildings purchased for leasing by property 
companies.

2 Differences between the totals and the sum of constituent parts of manufactur
ing are due to rounding.

3 Including public lighting and local authority car parks.
4 Comprising classes 94 and 96-99 of the Standard Industrial Classification Revised 

1980.
5 See Methodological notes, page 130.
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CHAPTER 14: Capital consumption and stock of fixed capital14.1 Capital consumption by Industry group at current prices'*
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Agriculture, forestry and fishing EXEX 830 948 1 109 1 183 1 209 1 245 1 264 1 269 1 298 1 319 1 356
Extraction o f mineral oil and natural gas EXCJ 826 1 127 1 559 1 845 2 017 2171 2 308 2 465 2 604 2 664 2 785
All other energy and water supply EXCK 2145 2 434 2 934 3314 3518 3 731 3 880 4 087 4 255 4 409 5 707
Manufacturing EXCL 4 594 5 274 6 241 6 857 7300 7 659 7 981 8 487 8 896 9 371 9818
Cons^uction EXCM 419 476 549 590 633 645 659 686 705 733
Distribution, hotels and catering: repairs EXCN 1 247 1 489 1 831 2 041 2212 2 327 2 472 2 727 2 971 3214
Transport EXCP 2 074 2194 2 669 3 003 2 988 3 258 3 403 3 598 3715 3 530
Communication EXCQ 892 1 039 1 241 1 405 1 534 1 580 1 792 1 834 1 988 2 061 • •

Banking, finance, insurance, business 
services and leasing EXCR 1 069 1 399 1 878 2 285 2 631 3 000 3 387 4018 4 673 5 385 % •

Other services^ EXCS 1 638 1 948 2 434 2 735 2 859 2 955 3 106 3 374 3 661 3 943 4334
Dwellings EXCT 2 541 3 083 3 946 4 601 4815 5182 5 800 6 369 6 946 7 687 8 794
Transfer costs of land and buildings EXCU 1 103 1 416 1 561 1 782 1 937 2 397 2 673 2 972 3 466 4 050 5 532

Total EXCH 19 378 22 827 27 952 31 641 33 653 36 150 38 725 41 886 45 178 48 366 54 769

1 Capital assets are generally classified to industry on the basis of ownership. 
Capital consumption for leased assets (other than ships) is therefore in c lu d ^  
under Banking, finance, insurance, business services and leasing.

2 Comprising classes 91-99 of the Standard Industrial Classification Revised 1980

14.2 Capital consumption by industry group at 1985 prices^
£ million at 1985 prices

See Table 14.1 for footnotes

14.3 Capital consumption by sector at current replacement cost*
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986
Dwellings

Personal sector EXEY 1 656 2 033 2 623 3 082 3310 3 645 4 155 4 652 5151 5812 6717
Industrial and commercial companies EXEZ 70 83 102 117 125 133 151 166 177 192 212
Public corporations EXFA 61 73 94 110 113 118 127 134 141 146 162
Central government EXFB 17 21 26 30 30 31 33 34 36 36 42
Local authorities EXFC 737 873 1 101 1 262 1 237 1 255 1 334 1 383 1 441 1 497 1 661

Total EXCT 2 541 3 083 3 946 4 601 4 815 5182 5800 6 369 6 946 7 687 8 794

O ther fixed assets^
Personal sector EXFD 2 496 2 965 3 446 3 808 4 058 4 505 4 826 5217 5715 6 275 7544
Industrial and commercial companies EXFE 8 116 9 453 11 546 13 048 14 007 15 060 16 056 18 892 20 254 22 278 24 305
Financial companies and institutions EXFF 622 832 1 139 1 420 1 667 1 955 2 238 2 706 3 173 3665 4 245
Public corporations EXFG 4266 4 901 5 904 6 562 6 827 7 092 7 343 6 046 6212 5 377 5 599
Central government EXFH 466 555 687 775 817 857 898 985 1 082 1 186 1 333
Local authorities EXFI 871 1 038 1 284 1 427 1 462 1 499 1 564 1 671 1 796 1 898 2 949

Total EXHR 16 837 19 744 24 006 27 040 28 838 30 968 32 925 35 517 38 232 40 679 45 975

A ll fixed assets
Personal sector EXFJ 4 152 4 998 6 069 6 890 7368 8 150 8 981 9 869 10866 12 087 14 261
Industrial and commercial companies EXAB 8186 9536 11 648 13 165 14 132 15193 16 207 19 056 20 431 22 470 24 517
Financial companies and institutions EXAA 622 832 1 139 1 420 1 667 1 955 2 238 2 706 3 173 3 665 4 245
Public corporations EXFK 4 327 4 974 5 998 6 672 6 940 7 210 7 470 6180 6 353 5 525 5 761
Central government EXFL 483 576 713 805 847 888 931 1 019 1 118 1 224 1 375
Local authorities EXFM 1 608 1 911 2 385 2 689 2 699 2 754 2 898 3 054 3 237 3 395 4 610

Total EXCH 19 378 22 827 27 952 31 641 33 653 36 150 38 725 41 686 45 178 48 366 54 769

1 Capital assets are classified to sector on the basis of ownership. 2 Including transfer costs of land and buildings. They are wholly written off in the 
year incurred.

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 Alotfiere
ManufacD
Construct
D isM
Transport
Cofww
6an)iing,l

Agriculture, forestry and fishing EXCW 1 387 1 376 1 365 1 354 1 330 1 325 1 298 1 269 1 235 1 202 1 170
Extraction of mineral oil and natural gas EXCX 1 404 1 657 1 656 2 036 2 190 2304 2 393 2 465 2 508 2 502 2 451
All other energy and water supply EXCY 3 791 3 805 3 850 3914 3 975 4 027 4 065 4 087 4 108 4 130 5018
Manufacturing EXCZ 7 850 8 078 8 274 8 371 8 400 8412 8 434 8 487 8 537 8 589 8 655
Construction EXDA 696 711 718 714 709 705 699 666 673 663 •«

Distribution, hotels and catering; repairs EXDB 2151 2 270 2 377 2 450 2515 2 581 2 649 2 727 2 801 2 862 • •

Transport EXDC 3 560 3413 3 562 3616 3 611 3 620 3 605 3 596 3 504 3178 « »
56mC8

Other ser 
Dweirgs

Communication
Banking, finance, insurance, business

EXDD 1 566 1 610 1 657 1 702 1 738 1 769 1 799 1 834 1 877 1 925 • •

services and leasing 
Other services^

EXDE
EXDF

1 679
2 732

1 961 
2819

2 274 
2 909

2 586 
2 992

2 909
3 074

3 225 
3 166

3 569 
3 266

4 018 
3 374

4 480 
3 487

4 936 
3 597 3 701 Toia!̂

Dwellings EXDG 5006 5 197 5 403 5 593 5 772 5 963 6 163 6 369 6 581 6808 7 049
5eet>Transfer costs of land and buildings EXDH 2 505 2 303 2 170 2 295 2 521 2 773 2 977 2 972 3 073 3 294 3 631 I

Total EXDI 34 327 35 200 36 417 37 625 38 744 39 872 40 917 41 886 42 864 43 706 45918

1
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1988

2 502 
4130 
8569 
663 

2882 
3178 
1925

1170
2451
5018
8655

4 336 
3597 
6808 
3 294

3 701 
7 049 
3631

14 43706 45918
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1987 1 ^

7 687 8 794

6 275 
22 278 
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stock of fixed capital

^  / I  domestic fixed capital formation'' by industry group^ 
I  ^   ̂£ | i  at current prices

£ million

Agriculture, forestry and fishing 
Extraction of mineral oil and natural gas 
All other energy and water supply 
Manufacturing 
Construction
Distribution, hotels and catering; repairs
Transport
Communication
Banking, finance, insurance, business 

services and leasing 
Other services^
Dwellings

Total'

1978 1979 1980 1981 1962 1983 1984 1985 1986 1987 1988

DHHZ 123 11 -86 -243 -80 14 -56 -287 -250 -258 ■221
DHIA 1 325 929 840 1 047 1 004 730 843 354 -27 -618 -668
DHIB -26 112 356 365 272 396 -289 -162 -75 -178 •1 321
DHIC 1 030 1 241 237 ■1 534 -1 814 -1 800 -599 248 -65 579 1 613
EXDJ 65 110 -81 -150 -90 -48 -139 -155 -158 1 9 9

EXDK 1 082 1 551 1 408 1 182 1 367 1 449 2 042 2 454 2 784 4 053 •  •

EXDL 114 189 -243 -1 107 -1 267 -1 158 -647 -810 -1 141 -638 •  •

EXDM 73 103 215 60 -43 105 66 467 584 820 •  f

EXDN 2 253 3 083 3 662 4 051 4 520 4 144 5196 6 600 6 241 8 653 •  ,

EXDO 1 859 2 203 2 573 2 455 3197 3 368 3 893 4 258 4 667 4 837 4 851
EXDP 3 784 4 566 4 728 3 537 4 105 5 265 5 925 5 490 6 661 7 953 9715

EXDQ 11 682 14 098 13 609 9663 11 171 12 465 16 235 18 457 19 221 25 204 33 982

See below for footnotes.

14.5 Net domestic fixed capital formation^ by industry group
at 1985 prices^’'*

£ million at 1985 prices

1970 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Agriculture, forestry and fishing 
Extraction of mineral oil and natural gas 
All other energy and water supply 
Manufacturing 
Construction
Distribution, hotels and catering; repairs
Transport
Communication
Banking, finance, insurance, business 

services and leasing 
Other services^
Dwellings

Total®

EXDR 161 -18 ■152 -311 -101 13 -52 -287 -239 -228 ■191
EXHQ 2 277 1 353 1 002 1 160 1 093 782 867 354 ■29 -581 -599
EXDT -44 140 400 349 260 399 -314 -162 -75 -164 -1 136
EXDU 1 913 2 058 487 -1 792 -2 040 -1 990 -616 248 -48 516 1 457
EXDV 107 164 -111 -177 -102 -46 -147 -155 -149 6 « •

EXDW 1 842 2 277 1 716 1 310 1 504 1 572 2 160 2 454 2636 3 663 4 9

EXDX 187 205 -413 -1 384 -1 638 -1 311 -709 -810 -1 057 -551 9 9

EXDY 127 139 259 47 •68 108 178 467 594 727 % 9

EXDZ 3 320 4 023 4 153 4 237 4 642 4 265 5 342 6 600 6 113 8 154 9 9

EXEA 3 292 3 272 3 041 2 565 3 374 3 526 4 035 4 258 4 571 4 644 4315
EXEB 7 907 6 166 6 976 4 654 5127 6 284 6 397 5 490 6 297 7000 7 733

EXEC 20 587 21 250 16 999 10 673 12 171 13604 17141 18 457 18614 23 188 29 762

See below for footnotes.

^  ^  Net domestic fixed capital formation'' by sector at current prices^
£ million

Dwellings 
Personal sector
Industrial and commercial companies 
Public corporations 
Central government 
Local authorities

1978 1979 1980 1981 1902 1983 1984 1985 1986 1987 1986

EXFO 2 353 3182 3 390 2 992 3 433 3 993 4 694 4 543 5 698 6 752 6638
EXFP 12 14 • -17 -10 -14 -21 -38 ■33 -32 -20
EXFQ 208 216 241 199 188 208 191 146 101 105 80
EXFR 31 10 11 8 2 4 13 16 28 41 39
EXFS 1 180 1 144 1 086 355 500 1 074 1 048 823 867 1 087 978

Total EXDP 3 784 4 566 4 728 3 537 4 105 5 265 5 925 5 490 6 661 7 953 9715

ther fixed assets®
Persona] sector EXFU -296 -22 -175 -166 1 096 1 653 906 870 1 296 2 586 2 597
Industrial and commercial companies EXFV 3 853 4 488 3 245 1 566 1 178 711 3 428 5 856 6 284 9 847 15811
Financial companies ^ d  institutions EXFW 2 581 3 111 4093 4 094 4 539 3 383 4 786 5123 4 128 4 585 6 032
Public corporations EXFX 409 451 414 -91 -14 466 -414 -554 •999 -1 118 -959
Central government EXFY 776 971 1 033 1 050 1 375 1 598 1 775 2 060 2 175 2 054 2 261
Local authorities EXFZ 575 533 271 -329 -1 108 -611 -171 -408 -324 •703 •3 475

Total EXGA 7 898 9 532 8 661 6 126 7 066 7 200 10310 12 967 12 560 17 251 24 267

II fixed assets®
Personal sector EXGB 2 057 3 160 3215 2 826 4 529 5 646 5 600 5413 6 994 9 338 11 235
Industrial and commercial companies EXGC 3 865 4 502 3 245 1 551 1 160 697 3 407 5818 6 251 9815 15 791
Financial companies and institutions EXGD 2 581 3 111 4 093 4 094 4 539 3383 4 786 5 123 4 128 4 585 8 032
Public corporations EXGE 617 667 655 108 174 674 -223 •408 -898 -1 013 •879
Central government EXGF 807 981 1 044 1 058 1 377 1 602 1 788 2096 2 203 2 095 2 300
Local authorities EXGG 1 755 1 677 1 357 28 •608 463 877 415 543 384 -2 497

Total EXDQ 11 682 14098 13 609 9663 11 171 12 465 16 235 18 457 19 221 25 204 33 982

1 Gross domestic fixed capital formation less capital consumption.
2 Assets are classified to industry or sector on the basis of ownership, not use.
3 Comprising classes 91-99 of the Standard Industrial Classification Revised 

1980.

4 For the years before 1983, totals differ from the sum of their components.
5 Includes the National accounts statistical adjustment to gross domestic fixed capi 

tal formation in 1966. See Methodological notes, page 130.
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Stock of fixed capital

Net capital stock by sector^ and type of asset 
at current replacement cost^’̂

£ billion

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Personal sector EXGH 3.3 4.0 4.5 4.8 5.0 5.0 5.2 5.3 5.5 5.8 6.4
Industrial and commercial companies EXGI 12.8 14.6 15.9 16.0 15.8 15.7 16.2 16.7 17.1 19.2 20.8
Financial companies and institutions EXGJ 1.3 2.2 2.9 3.3 3.8 4.1 4.8 6.1 7.0 8.4 10.3
Public corporations EXGK 4.4 4.8 5.4 5.2 5.0 5.1 5.0 5.1 5.0 3.9 3.6
Central government EXGL 0.1 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.4 0.4 0.4
Local authorities EXGM 0.5 0.6 0.6 0,6 0.6 0.7 0.7 0.7 0.6 0.7 0.7

Total EXGN 22.5 26.4 29.5 30.1 30.4 30.8 32.2 34.3 35.6 38.3 42.1

lionff

Manuf»̂

Plant and machinet7 
Personal sector
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

Co«truc3®
EXGO
EXGP
EXGQ
EXGR
EXGS
EXGT

OstribuW’'’
repairs

Transport

t;
Total EXGU 129.9 148.3 167.9 184.0 198.3 210.5 224.4 240.3 255.4 271.1 « #

f l

1

Dwellings 
Personal sector EXGV 100.5 126.3 153.2 167.8 180.0 199.2 220.7 242.1 269.4 308.3

1: Industrial and commercial companies EXGW 3.1 3.8 4.4 4.8 4.9 5.3 5.7 6.1 6.5 7.2
9  9

Financial companies and institutions EXGX - • - * - -

9  %

s Public corporations EXGY 5.7 7.1 8.7 9.4 9.7 10.2 10.8 11.3 11.8 12.5
• Central government EXGZ 1.6 1.9 2.3 2.4 2.4 2.5 2.6 2.7 2.8 3.0

T 
1  ^

Local authorities EXHA 55.8 67.6 80.0 83.7 81.6 83.2 85.4 87.0 88.6 92.5 9  4

Convnunic

flaTikinfl'̂
business
andleasi

Other setvi

OweSngs

Total EXHB 166.8 206.8 248.6 268.1 278.7 300.5 325.3 349.2 379.1 423.6

Other buildings and works
 ̂ r .  >

f. ■ sector EXHC 17.1 20.9 24.3 24.6 24.0 24.0 24.8 26.4 27.5 29.2 31.7t : Industrial and commercial companies EXHD 59.3 77.3 93.0 96.9 96.8 98.1 105.3 111.8 128.3 141.9 161.9
4 Financial companies and institutions EXHE 8.9 11.8 14.6 15.7 16.3 17.1 18.5 20.7 22.9 25.8 30.2t*f EXHF 40.8 51.8 63.4 67.1 66.8 67.2 66.1 68.6 61.4 64.6 69.6

1 i EXHG 28.1 36.0 44.3 47.4 47.9 49.4 52.0 55.3 58.3 63.7 72.4T 7i 1j 1
EXHH 43.6 55.1 66.8 70.7 70.6 71.3 74.9 79.0 82.5 89.6 99.2

1 For an: 
of Uni 
Figues 
owners

Total EXHI 197.9 253.0 306.2 322.5 322.2 327.1 341.7 361.8 381.0 414.8 465.0

All fixed assets^
Personal sector
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government 
Local authorities

EXHJ
EXHK
EXHL
EXHM
EXHN
EXHO

Total EXHP

129.3 160.4 192.0 208.0 220.5 240.4 263.4 287.3 316.6 358.2
142.9 173.8 201.8 215.6 223.7 231.8 263.9 281.1 311.2 338.1
15.5 20.5 25.8 29.1 32.1 35.0 39.3 45.6 51.2 58.1
94.2 112.5 131.7 139.7 142.1 146.0 131.9 136.6 128.1 131.8
33.0 41.6 50,9 54.6 55.5 57.5 60.7 64.7 68.5 74.9

102.0 125.6 150.0 157,8 155.7 158.3 164.5 170.3 175.6 186.7

517.0 634.5 752.2 804.7 829.6 868.9 923.6 985.6 1 051.1 1 147.8

1 Capital assets are classified to sectors on the basis of ownership.
2 For an account of the principles of valuation, see paragraphs 12.104-124 of 

United Kingdom National Accounts: Sources and Methods, Third edition. 
Figures relate to end of year.

3 Differences between totals and the sums of constituent parts are due to rounding.
4 Includes the National accounts statistical adjustment to gross domestic fixed capi' 

tal formation in 1988. See Methodological notes, page 130.
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Stock of fixed capital

14.8 Gross capital stock by industry at 1985 replacement cost^
£ billion at 1985 prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986

Agriculture, forestry and fishing EXED 28.5 28.9 29.0 29.0 29.1 29.2 29.3 29.1 28.9 28.7 28.5

Extraction of mineral oil and EXEE 18.8 21.6 24.1 26.6 28.9 30.8 32.8 34.3 35.3 35.7 35.7

natural gas

All other energy and 
water supply EXEF 139.1 140.3 141.9 143.5 145.0 146.7 147.6 148.6 149.5 150.3 150.8

Manufacturing EXEG 241.1 246.5 250.3 251.5 252.4 253.1 254.6 256.7 258.4 260.2 262.7

Construction EXEH 14.9 15.4 15.5 15.5 15.6 15.7 15.7 15.6 15.5 15.5 «  •

Distribution, hotels and catering: 
repairs EXEI 66.0 69.4 72.2 74.7 77.3 79.9 83.1 86.6 90.3 95.1 •  •

Transport EXEJ 83.8 83.2 83.4 80.9 78.2 76.0 75.0 73.7 70.9 69.3 •  •

Communication
»

EXEK 34.4 35.4 36.5 3 7 4 38.2 39.0 39.7 40.8 41.8 42.9 >  •

Banking, finance, insurance, 
business, services 
and leasing EXEL 65.3 70.9 76.9 83.2 90.1 96.3 104.7 114.1 123.2 134.4 •  4

Other services^ EXEM 188.0 192.8 197.4 201.6 206.6 211.9 217.7 223.7 230.1 236.6 242.8

Dwellings EXEO 427.2 439.3 450.5 459.7 469.4 480.2 490.7 501.0 512.3 524.5 537.6

Tota]3'4 EXEP 1 307.1 1 343.6 1 377.6 1 403.6 1 430.8 1 459.4 1 490.8 1 524.2 1 556.3 1 593.3 1 637.9

1 For an account of the principles of valuation, see paragraphs 12.104-124 
of United Kingdom National Accounts: Sources and Methods, Third edition. 
Figures relate to end of year. Assets are classified to industry on the basis of 
ownership, not use.

2 Comprising classes 91-99 of the Standard Industrial Classification Revised 1980.
3 Differences between totals and sums of components are due to rounding.
4 Includes the National accounts statistical adjustment to gross domestic fixed capi 

tal formation in 1988. See Methodological notes, page 130.

14.9
£ billion at 1985 prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
ans are due D found .̂ Road vehicles EXEQ 41.8 44.7 45.7 45.9 46.5 46.9 47.6 48.3 48.8 49.5 50.9

0. Railway rolling stock, 
ships and aircraft EXER 28.5 27.2 27.6 25.8 23.5 21.6 20.8 19.9 17.2 15.8 15.3

Plant and machinery EXES 356.2 368.5 380.2 389.9 399.3 408.7 419.1 431.2 442.8 454.7 470.5

Dwellings EXEO 427.2 439.3 450.5 459.7 469.4 480.2 490.7 501.0 512.3 524.5 537.6

Other buildings and works EXEU 453.4 463.9 473.5 482.3 492.2 502.0 512.7 523.7 535.3 548.8 562.6

Total gross capital stock^-^ EXEP 1 307.1 1 343.6 1 377.6 1 403,6 1 430.8 1 459.4 1 490.8 1 524.2 1 556.3 1 593.3 1 637.9

1 For an account of tfie principles of valuation, see paragraphs 12.104-124 
of United Kingdom National Accounts: Sources and Methods. Third edilion. 
Figures relate to end of year.

2 Differences between totals and sums of components are due to rounding.
3 Includes the National accounts statistical adjustment to gross domestic fixed capi 

lal formation in 1988. See Methodological notes, page 130.
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stock of fixed capital

14.10 Gross capital stock by asset for manufacturing

1978 1979 1960 1981 1982 1983 1984

ASSETS OWNED BY 
MANUFACTURING INDUSTRY

Metals
Vehicles
Plant and machinery 
Buildings

Other minerals and mineral products 
Vehicles
Plant and machinery 
Buildings

Chemicals and man-made fibres 
Vehicles
Plant and machinery 
Buildings 

Metal goods nes 
Vehicles
Plant and machinery 
Buildings

Mechanical engineering 
Vehicles
Plant and machinery 
Buildings

Electrical and instrument engineering 
Vehicles
Plant and machinery 
Buildings

Motor vehicles and parts 
Vehicles
Plant and machinery 
Buildings

Other transport equipment 
Vehicles
Plant and machinery 
Buildings 

Food 
Vehicles
Plant and machinery 
Buildings

Drink and tobacco 
Vehicles
Plant and machinery 
Buildings 

Textiles 
Vehicles
Plant and machinery 
Buildings

Clothing, footwear and leather 
Vehicles
Plant and machinery 
Buildings

Timber and wooden furniture 
Vehicles
Plant and machinery 
Buildings

Paper, printing and publishing 
Vehicles
Plant and machinery 
Buildings

Rubber and plastics 
Vehicles
Plant and machinery 
Buildings

Other manufacturing 
Vehicles
Plant and machinery 
Buildings

Total manufacturing^ 
Vehicles^
Plant and machinery 
Buildings^

ASSETS LEASED TO 
MANUFACTURING INDUSTRY

Vehicles
Plant and machinery 
Buildings

EXAC
EXAD
EXAE

EXAF
EXAG
EXAH

EXAI
EXAJ
EXAK

EXAL
EXAM
EXAN

EXAO
EXAP
EXAQ

EXAR
EXAS
EXAT

EXAU
EXAV
EXAW

EXAX
EXAY
EXAZ

EXBA
EXBB
EXBC

EXBD
EXBE
EXBF

EXBG
EXBH
EXBI

EX BJ
EXBK
EXBL

EXBM
EXBN
EXBO

EXBP
EXBQ
EXBR

EXBS
EXBT
EXBU

TOTAL ASSETS OF MANUFACTURING 
INDUSTRY INCLUDING LEASED ASSETS

Vehicles'* EXCE
Plant and m achinery e x c f
Buildings' EXCG

0.26
21.50

7.77

0.26
21.67

7.75

0.24
21.71
7.69

0.22
21.59

7.63

0.20
21.38
7.55

0.19
21.05
7.47

0.18
20.57
7.39

0.79
8.86
3.93

0.80
9.13
3.97

0.78
9.38
4.00

0.74
9.46
4.00

0.69
9.54
4.00

0.66
9.58
4.00

0.64
9.72
4.02

0.60
29.27

8.43

0.61
30.26

8.56

0.60
30.94
8.67

0.59
31.22

8.77

0.58 
31.43 

8.83

0.57 
31.64 

8.89

0.57
31.82

8.96

0.53
8.43
4.32

0.55
8.65
4.35

0.54
8.76
4.35

0.52
8.75
4.34

0.50
8.70
4.31

0.49
8.64
4.29

0.48
8.62
4.27

0.99
13.44
7.77

1.02
13.83
7.89

1.01
14.12
7.98

0.98
14.22
8.04

0.95
14.28
8.07

0.91
14.33
8.08

0.90
14.43
8.08

0.57
10.15
5.17

0.57
10.54
5.24

0.56
10.83
5.31

0.55
11.13
5.36

0.54
11.52
5.39

0.23
10.28
5.14

0.24
10.88
5.25

0.22
11.31
5.36

0.21
11.50
5.41

0.21
11.67
5.46

0.22
11.80
5.47

0.24
11.99
5.50

0.15
5.69
4.94

0.15
5.62
4.98

0.15
5,50
5.00

0.15
5.38
5.02

0.14
5.36
5.08

1.20
12.82
7.55

0.46
5.87
4.33

0.46
6.10
4.40

0.46
6.36
4.44

0.45
6.52
4.48

0.43
6.66
4.52

0.40
6.93
4.56

0.29
9.77
4.08

0.29
9.81
4.00

0.27
9.76
3.91

0.26
9.66
3.80

0.21
9.30
3.52

0.31
2.00
2.21

0.30
2.02
2.18

0.28
2.00
2.11

0.28
2.01
2.08

0.27
2.04
2.04

0.56
1.85
1.89

0.61
10.90
4.92

0.64
11.36
4.98

0.65
11.82
5.01

0.64
12.13
5.00

0.64
12.40
4.97

0.63
12.68
4.95

0.64
13.08
4.95

0.26
6.96
1.69

1985

0.16
20.11
7.32

0.60
9.84
4.03

0.57
32.23
9.06

0.86
14.60
8.11

0.53
12.73
5.60

0.24
12.23
5.53

1.02
14.50
7.67

0.38
7.07
4.59

0.20
9.17
3.43

0.26
2.07
2.01

0.65
13.51
4.97

1986

0.15
19.66
7.24

0.56
9.87
4.04

0.56
32.57
9.16

0.45
8.55
4.23

0.82
14.75
8.11

0.51
13.26
5.72

0.25
12.50
5.55

0.97
14.82
7.70

0.19
9.06
3.34

0.66
14.01
5,01

£ billion at 1985 prices

1987 1988

0.14
19.23
7.16

0.54
10.02
4.06

0.55
32.90
9.27

0.77
14.79
8.12

0.50
13.79
5.78

0.24
12.71
5.58

I

0.18
8.90
3.27

0.68
14.60
5.07

9.10
161.03
75.14

9.57
166.18
75.85

9.69
170.49
76.26

9.53
172.86
76.37

9.41
174.93
76.40

9.33
176.61
76.30

9.28
178.95
76.44

9.19
181.99
76.80

8.95
184.33
77.06

8.65
186.61
77.37

8 46 
189.59 
77.55

1 Estimates of the stock of fixed capital at the level of detail shown here should 3 See footnote 3. Table 14.8
be treated as having an especially wide margin of error. 4 Vehicles, ships and aircraft.

2 See footnote 1. Table 14.8 5 Buildings and works other than dwellings.
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CHAPTER 15: Change in the book value of stocks at market prices

15.1 Change in the book value of stocks by Industry at market prices
£ million

Value of 
stocks at 

end of

Agriculture and forestry

Extraction of mineral oil and 
naturai gas North Sea oil

All other energy and water supply

Manufacturing:
Metals:

Materials and fuel 
Work in progress 
Finished goods

Chemicals and man-made fibres: 
Materials and fuel 
Work in progress 
Finished goods

Metal goods, engineering and 
vehicles;

Materials and fuel 
Work in progress 
Finished goods

Food, drink and tobacco: 
Materials and fuel 
Work in progress 
Finished goods

Textiles, clothing, footwear 
and leather:

Materials and fuel 
Work in progress 
Finished goods

Other manufacturing: 
Materials and fuel 
Work in progress 
Finished goods

Tota|i 
of which:

Materials and fuel 
Work in progress 
Finished goods

Const njction

Wholesale distribution, etc.

Retailing and repairing

Other industries

Central government^

National accounts statistical adjustment^ DHNE

Total
less Stock appreciation

Value of physical increase 
at current prices

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1988

DHIE 154 270 291 275 165 310 80 -46 -138 -102 57 3 4 1 3

DHIF 9 82 123 17 159 -69 50 30 -307 72 -111 122

DHIG 192 1 006 746 378 419 205 -452 -269 -702 -161 124 4 469

DHIH •40 197 -162 -52 -42 21 47 -15 8 45 60 964
D H II -19 180 •106 •24 •50 43 79 20 -97 71 105 939
D H IJ 13 67 9 -59 -49 •6 90 14 13 -26 37 520

DHIK 125 281 -96 21 25 104 129 4 -49 94 117 1 575
DHIL 32 55 -44 60 22 26 54 34 -28 65 44 870
DHIM 103 428 •38 49 73 105 149 115 -117 195 116 2 1 1 2

DHIN 402 579 •61 -199 •32 40 539 165 -47 208 393 5 771
OHIO 863 856 612 752 150 824 777 -66 534 131 943 12650
DHIP 316 534 360 80 147 370 218 347 200 38 576 6 057

DHIQ 154 124 -112 26 125 90 58 -27 -27 -60 -4 1 996
DHIR 116 141 102 100 39 34 99 18 37 59 99 1 550
DHIS 109 200 156 90 136 15 167 -31 35 18 240 2 372

DHIT 112 100 -151 27 -3 60 103 41 -11 120 21 994
DHIU 51 53 -66 12 6 49 57 63 75 27 673
DHIV 82 173 - -17 12 39 91 86 39 111 106 1 253

DHIW 136 341 -78 •21 -20 152 205 -36 66 260 151 2 682
DHIX 82 123 10 15 1 66 83 41 42 107 47 1 231
DHIY 117 301 157 50 45 19 220 128 40 197

%

147 2 821

DHI2 2 754 4 734 491 909 587 2 051 3 163 901 637 1 707 3  225 47 138

DHJA 889 1 622 •660 -198 54 468 1 082 133 -61 666 739 14 085
DHJB 1 125 1 409 507 914 170 1 044 1 149 110 488 506 1 266 18 169
DHJC 740 1 703 644 193 363 540 931 659 209 533 1 221 14884

DHJD 299 522 415 402 616 807 661 1 268 1 263

BB

2 186 2 870 9 793

DH<7E 1 317 2 557 554 601 1 085 895 101 852 1 161 1 224 18 006

DHJF 1 259 1 705 379 563 470 643 996 927 1 304 1 615 1 803 17 513

DHJG 17 158 777 255 -84 391 123 -88 -210 42 117 3 471

AAAD 31 -35 43 -93 155 246 280 450 -237 -498 -322 496

DHNE . - - - « • - - • - 1 500 1 500

DHHY 6 032 10 999 3 819 3 206 3 088 5 669 5 796 3 3 5 4 2 462 6 022 10 487 105 920
-DJAT -4 228 -8 837 -6 391 ■5 974 -4 276 -4 204 -4 509 -2 739 -1 766 -4 746 -6 116

DHBF 1 804 2 1 6 2 -2 572 -2 768 -1 188 1 465 1 287 615 696 1 276 4 371

1 Differences between totals and the sum of constituent parts of manufacturino
are due to rounding. **

2 Excluding stocks of Forestry Commission, Northern Ireland forestry and the 
Atomic Energy Authority, which are in the appropriate industries above.

3 The National accounts statistical adjustment applies to the Value of the physical in. 
crease in stocks held by industrial and commercial companies.
See Methodological notes, page 130.
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Stocks and work In progress

15.2 Value of the physical increase by Industry at current market prices

1978 1979 1980 1981 1982 1983 1984 1985 1986

Manufacturing:^

Metals:

Metal goods, engineering and 
vehicles:

Textiles, clothing, footwear 
and leather:

Materials and fuel 
Work in progress 
Finished goods

DHFQ
DHFR
DHFS

Other manufacturing: 
Materials and fuel 
Work in progress 
Finished goods

DHFT
DHFU
DHFV

Tota|2 
o f which:

Materials and fuel 
Work in progress 
Finished goods

DHBA

DHCO
DHDE
DHCT

Construction DHFX

Wholesale distribution, etc. DHFY

Retailing and repairing

1987

■ Agriculture and forestry DHFB -7 -5 -51 -33 39 28 95 ■245 54 -181

Extraction of mineral oil and 
natural gas DHFC 13 20 77 -57 135 -67 - 115 -88 56

Alt other energy and water supply DHFD 16 -49 135 -389 -150 266 •661 -106 -194 -262

DHFZ

Other Industries DHGA

Central government^ AAAD

National accounts statistical adjustment^ DHNC

Total DHBF

1 Differences between totals and the sum of constituent parts of manufacturing 
are due to rounding.

2 Excluding slocks of Forestry Commission. Northern Ireland forestry and the 
Atomic Energy Authority, which are in the appropriate industries above.

£ million

1988
-87

-56

36

Materials and fuel DHFE -132 58 -158 -108 -92 -36 -31 6 11 8 -37
Work in progress DHFF -75 80 -81 -83 -59 -5 -7 25 -67 28 23
Finished goods DHFG -21 -8 27 -77 -69 -26 45 11 7 -54 -17

lemicals and man-made fibres:
Materials and fuel DHFH 71 53 -136 -95 -19 50 40 14 66 12 80
Work in progress DHFI 1 •45 -78 21 - -1 25 7 -9 1 ■ 1
Finished goods DHFJ 50 219 -147 -53 18 34 77 27 -51 46 10

Materials and fuel DHFK 49 -72 -403 ■469 -280 ■174 306 80 -144 -54 -3
Work in progress DHFL 158 -269 -342 123 -362 478 329 -629 65 -377 298
Finished goods DHFM 18 88 -90 -174 -35 176 30 94 -33 -228 262

>od, drink and tobacco;
Materials and fuel DHFN 60 -25 -190 -132 -14 -115 -23 14 -6 -43 -50
Work in progress DHFO 3 -1 -49 -54 -81 -130 -34 -108 -57 -1 14
Finished goods DHFP 26 62 -10 -84 5 -92 59 -101 -40 -21 150

29 -1 -146 -41 -34 -8 19 51 -39 74 -12
9 -9 •87 •12 -14 26 24 41 -20 46 -9

14 78 -58 -46 -39 -2 37 40 -4 72 51

60 3 -221 -187 -106 25 11 -24 -4 116 44
28 -17 -74 ■37 -45 18 14 -4 -1 50 34
2 34 -78 -57 -68 ■90 83 16 -55 63 35

348 228 -2 321 -1 565 -1 291 129 1 010 -443 -381 -262 870

137 16 ■1 251 -1 033 -543 -259 323 139 -117 112 20
124 -260 •714 -42 -561 386 352 -667 -88 -252 360
87 472 -357 -491 -187 1 335 86 -176 -123 489

110 45 -198 -110 102 218 -8 441 310 739 687

671 1 162 -409 -607 14 267 1 -122 351 636 526

660 774 -467 -20 9 144 512 403 927 1 120 1 184

-38 22 619 106 -201 234 58 122 -46 -72 33

31 -35 43 -93 155 246 280 450 -237 -498 -322

- - - • - - • - • 1 500

1 804 2 162 -2 572 -2 768 -1 188 1 465 1 287 615 696 1 276 4 371

3 The National accounts statistical adjustment applies to the Value of the physical in
crease in stocks held by industrial and commercial companies.
See Methodological notes, page 130.
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■4 116 44
•1 50 34
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15.3 Value of the physical increase by Industry at 1985 market prices^
£ million at 1985 prices

Value of 
stocks 
held at 
end of

Agriculture and forestry

Extraction of mineral oil and 
natural gas North Sea oil

All other energy and water supply

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1988

DHJJ -17 -3 -65 -34 41 34 142 -245 74 -197 -90 3 449

DHJK 38 59 117 -70 159 -74 -9 115 -146 114 -135 357

DHJL 57 -262 218 -496 -91 115 -976 -106 -70 -319 31 5 467

Manufacturing:^
Metals:

Materials and fuel 
Work in progress 
Finished goods

Chemicals and man-made fibres: 
Materials and fuel 
Work in progress 
Finished goods

Metal goods, engineering and 
vehicles:

Materials and fuel 
Work in progress 
Finished goods

Food, drink and tobacco: 
Materials and fuel 
Work in progress 
Finished goods

Textiles, clothing, footwear 
and leather:

Materials and fuel 
Work in progress 
Finished goods

Other manufacturing; 
Maleri^s and fuel 
Work in progress 
Finished goods

Tolal^ 
of which

Materials and fuel 
Work in progress 
Finished goods

Construction

Wholesale distribution, etc.

Retailing and repairing

Other Industries

Central government^

National accounts statistical adjustment* DHNJ

Total

DHJM -158 57 ■152 •104 -83 -43 -32 6 12 6 -33 902
DHJN -90 84 -83 -85 -54 -4 -2 25 -103 28 22 773
DHJO -31 -11 30 •83 ■68 -29 48 11 8 -53 -14 480

DHJP 101 58 -145 -99 -18 56 41 14 70 15 82 1 589
DHJQ 3 -62 -96 22 2 -1 28 7 -7 2 -1 695
DHJR 70 255 ■156 -55 18 36 83 27 -53 42 8 1 877

DHJS 86 -104 -534 -597 -332 -197 304 80 -142 -51 -6 5 049
DHJT 285 -375 •481 157 -414 514 347 -629 63 -337 247 11 101
DHJU 36 123 •117 ■226 -30 201 30 94 -34 -204 220 5 1 4 8

DHJV 87 ■38 -266 -174 -18 -128 -23 14 -5 -46 -54 2 063
DHJW 15 • -81 ■84 -124 -137 -34 -108 -56 -2 13 1 906
DHJX 55 96 -13 -104 10 -105 62 -101 -40 -18 128 2 071

DHJY 49 -185 -49 -36 -10 20 51 -39 70 -12 951
DHJ2
DHKA

13
20

-8
94

-96
-63

-11
-47

-14
-37

30
-3

26
41

41
40

-20
-3

44
68

-9
45

589 
1 100

DHKB 104 9 ■302 -242 -124 29 13 -24 -1 108 40 2 397
DHKC 47 -20 •96 -45 -50 21 16 -4 - 48 31 1 128
DHKD 3 61 ■116 ■80 -87 -98 90 16 -51 57

9
30 2 435

DHBH 621 365 -3 048 -1 989 -1 461 135 1 057 -443 -403 -223 744 42 263

DHCU 221 16 ■1 593 -1 260 -618 -293 323 139 -106 103 20 12 951
DHCW 242 -357 -982 -66 -651 423 381 -667 -123 -220 305 16 199
DHCX 159 665 -452 -606 -196 3 354 86 -174 -108 419 13 113

DHKF 195 128 -281 -150 129 294 -1 441 302 673 585 8 034

DHKG 1 130 1 891 -555 -730 94 274 24 -122 371 578 455 16 170

DHKH 1 051 1 122 -604 ■18 27 147 540 403 906 1 039 1 059 15 631

DHKI -162 71 618 207 -271 196 63 122 -122 -117 -11 3 403

DHKJ 42 -41 56 •104 151 236 272 450 -235 -497 -290 492

DHNJ - - « • - - ■ - • - 1 230 1 230

DHBK 2 867 3 328 -3 371 -3 200 -1 281 1 357 1 112 615 677 1 051 3 578 96 496

1 For the years before 1983, totals differ from the sum of their components.
2 Differences between totals and the sum of constituent parts of manufacturing 

are due to rounding.
3 Exduding stocks of Forestry Commission. Northern Ireland forestry and the 

Atomic Energy Authority, which are in the appropriate industries above.

4 The National accounts statistical adjustment applies to the Value of the physical in' 
crease in stocks held by industrial and commercial companies.
See Methodological notes, page 130.
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Stocks and work in progress

15.4 Changes In stocks and work in progress by sector^

C million

Value of physical Increase In 
stocks and work In progress

Personal sector^
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government:

Trading bodies
Emergency and strategic stocks

D H H J
FMBN
AAAP
DHHL

DHHN
DHHO

Total AAAD

Total DHBF

Stock appreciation
Personal sector^
Industrial and commercial companies 
Public corporations

DDAD
A IA C
AD RC

Total D JA T

Increase In book value of stocks 
and woi1( In progress

Personal sector^
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government:

Trading bodies
Emergency and strategic stocks

AAAX
AAAT
AAAP
A A A L

DHHN
DHHO

Total AAAD

Total DHHY

1978 1979 1980 1981 1982 1983 1984 1985 1966 1987 1988

313 388 -240 -211 58 148 186 -48 364 325 383
1 526 1 869 -2 600 -2 533 -1 666 697 1 238 217 1 034 1 666 4 263

-10 -17 6 9 4 38 24 • •

-56 -43 219 60 261 336 -443 -4 -465 -217 47

31 -68 41 -133 87 238 277 443 -237 -498 ■322
- 33 2 40 68 6 3 7 - 4 ^

31 -35 43 -93 155 246 280 450 -237 -498 -322

1 804 2 162 -2 572 -2 768 -1 188 1 465 1 287 615 696 1 276 4 371

447 776 719 626 362 550 325 474 162 498 722
3 443 7 408 5 394 5 064 3 511 3619 4 119 2 157 1 490 4 155 5165

338 653 278 284 403 35 65 108 114 93 229

4 228 8 837 6 391 5 974 4 276 4 204 4509 2 739 1 766 4 746 6 116

760 1 164 479 415 420 698 513 426 526 823 1 105
4 969 9 277 2 794 2 531 1 845 4316 5 357 2 374 2 524 5 821 9 428

-10 -17 6 9 4 38 24 •

282 610 497 344 664 371 -378 104 -351 -124 276

31 -68 41 -133 87 238 277 443 -237 -498 -322
- 33 2 40 68 6 3 7 - - •

31 -35 43 -93 155 246 280 450 -237 -498 -322

6 032 10 999 3819 3 206 3 068 5 669 5 796 3 354 2 462 6 022 10 487

1 The book value of stocks and work in progress held at the end of 1988 by each 
of the sectors was as follows;

£ million
Personal sector 10895
Companies and financial institutions 89151

2 Stocks held for business purposes by professional persons, farmers and otfier 
sole traders and partnerships.

Public corporations 
Central government

5378
496
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SECTION FIVE: OTHER ANALYSES AND DERIVED STATISTICS
_  __ _ _  __  M  M  A  ■  B

16.1 Composition of total expenditure^
growth

Percentage

Average
1967-
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

TOTAL DOMESTIC EXPENDITU^
By type of expenditure

Consumers' expenditure 
Genera! government final consumption 
Gross domestic fixed capital formation 
VPI stocks^

61.7
18.6
19.0
0.7

60.3
20.0
18.6
1.1

60.5
19.7
18.7 

1.1

61.2
21.6
18.3
-1.1

62.2
22.3
16.6
-1.1

62.0
22.1
16.4
-0.4

61.6
21.8
16.1
0.5

61.2
21.5
16.9
0.4

61.7
21.0
17.1
0.2

62.3
20.7
16.8 
0.2

62.0
20.3
17.4
0.3

61.3
19.2
10.5
0.9

Total domestic expenditure 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

TOTAL FINAL EXPENDITURE:
By type of expenditure

Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
VPI stocks^

50.1
15.1 
15.4
0.6

47.0
15.6
14.5
0.0

47.4
15.4 
14.6
0.9

48.0
16.9
14.3
-0.9

48.9
17.5
13.1
-0.9

49.0
17.4
12.9
-0.3

48.6 
17.2
12.7 
0.4

47.7
16.7 
13.2
0.3

47.7
16.3
13.3 
0.1

49.6
16.5
13.4
0.1

49.5
16.2
13.9
0.2

50.0 
15.6
15.1 
0.7

Total domestic expenditure 
Exports of goods and services

81.2
18.8

77.9
22.1

78.2
21.8

78.3
21.7

78.6
21.4

79.0
21.0

79.0
21.0

77.9
22.1

77.4
22.6

79.6
20.4

79.8
20.2

81.5
18.5

Total final expenditure 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

By sector and type of expenditure
Private seiyor:

Consumers' expenditure
Gross domestic fixed capital formation
VPI stocks^

50.1
9.1
0.5

47.0
10.0 
0.9

47.4
10.4 
0.9

46.0
10.1 
-1.0

48.9
9.5

-0.9

49.0
9.6

-0.5

48.6
9.2
0.2

47.7
9.9
0.3

47.7
10.6

49.6
10.7 
0.3

49,5
11.7
0.4

50.0
13.3
0.8

Total 59.7 57.8 58.6 57.1 57.5 58.1 58.0 57.9 58.3 60.6 61.5 64.1

Public corporations;
Gross domestic fixed capital formation 2.7 2.3 2.2 2.3 2.1 2.1 2.1 1./ 1.3 1.1 U.9 U.b
VPI stocks^ - - 0.1 - 0.1 0.1 •0.1 * -0.1 •

Total 2.7 2.3 2.2 24 2.2 2.1 2.2 1.6 1.3 1.0 0.8 0.8

General government: 
Final consumption 15.1 15.6 15.4 16.9 17.5 17.4 17.2 16.7 16.3 16.5 16.2 15.6
Gross domestic fixed capital formation 3.7 2.2 2.0 1.9 1.4 1.2 1.5 1.6 1.4 1.5 1.3 1.0
VPI stocks^ • - - - - • 0.1 0.1 0.1 • -0.1 -0.1

Total 18.8 17.7 17.4 18.8 18.9 18.7 18.8 18.4 17.8 17.9 17.4 16.6

Overseas sector:
Exports of goods and services 18.8 22.1 21,8 21.7 21.4 21.0 21.0 22.1 22.6

*

20.4 20.2 18.5

Total final expenditure 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1 Based on tables 1.2.13.1 and 15.4 2 Value of physical increase in stocks and work in progress.

16.2 Cost composition of total final output^
Percentage

Average
1967-
1977 1978 1979 1980 1981 1902 1983 1984 1985 1986 1987 1988

Income from self-employment^ 6.7 6.1 6.0 5.9 6.1 6.3 6.2 6.5 6.4 6.9 7.1 7.1
Gross trading profits of industrial

and commercial companies'^ 8.6 9.8 9.4 8.8 6.6 9.6 10.5 11.1 12,1 10.6 11.3 11.6
Gross trading profits of financial

companies^-'^ -0.9 -0.9 -0.7 -1,1 -1.6 -1.6 -1.0 -1.3 -1.0 -0.9 -0.5 -0.5
Gross trading surplus of public

corporations*^ 2.2 2.4 2.0 2.0 2.4 2.6 2.6 2.0 1.5 1.6 1.3 1.2
Gross trading surplus of general

government enterprises*^ 0.2 0.1 0.1 0.1 0.1 0.1 •
• 0.1 • • -

Rent 4.5 4.7 4.7 4.9 5.2 5.1 4.9 4.7 4.8 4.9 4.8 4.7
Non-iradmg capital consumption 0.6 0.7 0,7 0.7 0.7 0.7 0.6 0.6 0.6 0.6 0.6 0.6

Gross profits and other income^ 22.0 22.7 22.0 21.4 21.5 22.0 23.8 23.6 24.4 23.8 24.5 24.7
Income from employment 47.9 46.1 45.9 47.5 47.3 45.7 44.4 43.2 42.9 43.5 42.7 42.5
Imports of goods and services 19.5 21.2 21,6 19.9 19.2 19.6 20.4 22.3 21.0 21.1 21.2 21.3
Taxes on expenditure less subsidies 9.8 8.6 9.9 10.6 11.4 11.7 11.3 10.8 10.9 11.7 11.8 11.8
Residual error 0.8 1,1 0.6 0.5 0.6 0.2 0.1 0.2 - -0.1 -0.2 -0.3

Total final output'* 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1 Based on tables i .3 .1 .4. 5.4 and 5.7.
2 Before providing (or depreciation but after providing for stock appreciation.
3 Including financial institutions. The gross trading profits of financial companies 

and institutions comprise the difference between bank charges,

commissions etc. on the one hand and management expenses on the other.
4 The value, at market prices, of home produced and imported goods and services 

available for private and public consumption, investment and export.
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Percentage distributions and growth rates

^  ^  Shares in total domestic income, in domestic product
T  and in gross national product at market prices^

Percentage

Average
1967-

FACTOR INCOMES
Before providing for stock appreciation

Income from self-employment 
Gross trading profits of industrial 

and commercial companies 
Gross trading profits of financiai companies^ 
Gross trading surplus of public corporations 
Gross trading surplus of general 

government enterprises 
Rent
Non-trading capital consumption

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

9.6 8.9 8.8 8.7 8.9 9.1 9.2 9.7 9.5 10.3 10.6 10.6

14.7 16.1 17.3 15.0 14.5 15.3 16.5 17.9 18.5 16.1 17.7 18.2
-1.2 -1.3 -1.0 -1.5 -2.3 -2.3 -1.4 -2.0 -1.5 -1.3 -0.7 -0.7
3.3 3.6 3.1 3.0 3.5 3.9 3.7 2.9 2.3 2.4 1.9 1.8

0.3 0.1 0.1 0.1 0.1 0.1 0.1 .
6.2 6.6 6.6 6.9 7.3 7.3 7.1 7.0 7.0 7.2 7.0 6.9
0.9 1.0 0.9 1.0 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9

Gross profits and other income 
Income from employment

Total domestic income at factor cost

After providing for stock appreciation 
Income from self-employment 
Gross trading profits of industrial 

and commercial companies 
Gross trading profits of financial companies^ 
Gross trading surplus of public corporations 
Gross trading surplus of general 

government enterprises 
Rent
Non-trading capital consumption

Gross profits and other income 
Income from employment

Gross domestic product at factor cost^ 
(income-based)

After providing fo r stock appreciation 
and capital consumption 

Income from self-employment 
Net trading profits and rent of 

industrial and commercial companies 
Net trading profits and rent of 

financial companies^
Net trading surplus and rent of public 

corporations
Net trading surplus and rent of general 

government
Rent income of personal sector

Net profits and other income

Wages and salaries^ 
Employers' contributions®

Income from employment^

33.7 34.9 35.8 33.2 33.1 34.4 36.0 36.3 36.9 35.7 37.3 37.7
66.3 65.1 64.2 66.8 66.9 65.6 64.0 63.7 63.1 64.3 62.7 62.3

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

9.5 8.9 8.8 8.6 8.9 9.1 9.1 9.7 9.5 10.3 10.6 10.6

12.3 14.2 13.8 12.8 12.5 14.1 15.3 16.7 18.0 15.7 16.8 17.2
-1.2 ■1.4 -1.1 -1.6 -2.3 -2.3 -1.4 -2.0 -1.5 -1.3 -0.7 •0.7
3.2 3.4 2.9 2.9 3.5 3.8 3.8 2.9 2.3 2.4 1.9 1.8

0.3 0.1 0.1 0.1 0.1 0.1 A 0.1 .
6.4 6.8 7.0 7.1 7.5 7.5 7.2 7.1 7.1 7.2 7.1 7.0
0.9 1.0 1.0 1.1 1.1 1.0 0.9 0.9 0,9 0.9 0.9 0.9

31.4 33.0 32.4 31.1 31.3 33.2 34.9 35.3 36.3 35.3 36.5 36.7
68.6 67.0 67.6 68.9 68.7 66.8 65.1 64.7 63.7 64.7 63.5 63.3

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100,0

9.9 9.2 9.1 9.0 9.3 9.6 9.6 10.3 10.1 11.1 11.4 11.6

9.4 10.6 10.2 8.8 8.4 10.3 11.8 13.4 14.5 11.8 13.0 13.7

-1.5 -1.9 -1.7 -2.4 -3.4 -3.4 -2.4 -3.2 -2.7 -2.5 -1.8 -1.7

0.8 0.8 0.2 0.2 0.7 1.2 1.4 0.5 0.5 0.7 0.5 0.6

1.3 1.2 1.2 1.1 1.1 0.9 0.6 0.5 0.6 0.5 0.4
2.8 3.1 3.1 3.2 3.4 3.6 3.5 3.3 3.2 3.2 2.9 2.5

22.7 22.9 22.1 19.9 19.6 22.2 24.5 24.9 26.2 24.9 26.5 26.5

69.2 66.8 67.6 69.3 68.8 66.8 64.8 64.7 64.0 65.5 64.5 64.6
8.1 10.3 10.4 10.8 11.7 11.0 10.7 10.4 9.9 9.6 9.0 8.9

77.3 77.1 77.9 80.1 80.4 77.8 75.5 75.1 73.8 75.1 73.5 73.5

Net domestic product at factor cost 
(income-based) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

INCOME AFTER CURRENT TRANSFERS, TAXES ON 
INCOME AND SOCIAL SECURITY CONTRIBUTIONS
Personal sector:

Disposable income 
Companies’ undistributed income:

Industrial and commercial companies®
Financiai companies®’®

Public corporations:
Undistributed income ®

General government:
Taxes on income and social security conts 
Taxes on expenditure less subsidies 
Other income less current transfers®

Total

Current transfers paid abroad (net)
less Stock appreciation
Statistical discrepancy (income adjustment)

68.2 67.1 68.4 69.6 69.4 68.6 67.3 67.3 66.9 67.2 66.0 65.4

9.0 10.6 10.9 7.5 7.1 7.2 8.3 9.4 9.0 7.9 9.5 9.2
0.8 1.6 2.2 2.0 1.6 1.5 2.1 1.9 2.3 3.3 3.4 3.3

1.7 2.2 1.9 1.8 2.1 2.3 2.4 1.8 1.5 1.6 1.2 1.2

19.3 19.4 18.5 19.4 20.4 20.9 21.0 21.0 21.2 20.3 19.8 19.8
12.0 11.2 12.6 13.3 14.1 14.5 14.1 13.7 13.8 14.7 14.7 14.7
-9.1 -11.7 -11.7 -12.1 -13.3 -14.2 -14.3 -14.6 -14.8 -14.8 -14.2 -13.2

22.2 18.9 19.3 20.7 21.2 21.2 20.8 20.1 20.2 20.1 20.2 21.3

0.5 1.1 1.1 0.9 0.6 0.6 0.5 0.5 0.8 0.6 0.8 0.6
-3.1 -2.5 -4.4 -2.8 -2.3 -1.5 -1.4 -1.4 -0.8 -0.5 -1.1 -1.3
0.6 0.9 0.6 0.3 0.2 0.1 -0.1 0.3 - -0.1 • •

Gross national product at market prices 
(average estimate) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1 Based on tables 1 .3. 2.5, 3.1,3.3, 4.4. 5.4, 5.6, 5.7, 5.8. 6.2 and 14.3
2 Net domestic product is equal to Gross domestic product less Capital con

sumption at current replacement cost.
3 Including financial institutions. See also footnote 3 to table 16.2.
4 Total domestic income after providing for stock appreciation is the income 

based measure of the Gross domestic product at factor cost.

5 Including forces pay.
6 Employers’ contributions to national insurance etc. and pension funds.
7 Expenditure on motor vehicles and consumer durables by households is treated 

as current rather than capital expenditure in the national accounts and no 
allowance is made for depreciation of these items.

8 Before providing for depreciation and stock appreciation.
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Percentage distributions and growth rates

16.4 Value added analysed by Industry’ ’̂
Percentage

Agriculture, forestry and fishing 
Extraction of mineral oil and natural gas 
Other energy and water supply 
Manufacturing 
Construction
Distribution, hotels and catering; repairs 
Transport and communication 
Banking, finance, insurance, business 

sen/ices and leasing^
Ownership of dwellings 
Public administration, national defence 

and compulsory social security 
Education and health services 
Other services
Adjustment for financial senrices^

Gross domestic product at factor cost 
(income-based)

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1968
2.3 2.1 2.0 2.1 2.2 1.9 2.1 1.7 1.8 1.6 1.4
1.9 3.3 4.4 5.5 5.9 6.2 7.0 6.2 2.8 2.8 1.9
4.9 4.7 5.3 5.3 5.1 5.3 3.8 4.4 4.5 3.9 3.6

29.5 28.4 26.5 24.8 24.7 23.5 23.7 23.6 23.6 23.3 23.7
6.2 6.2 6.1 6.0 5.9 6.0 6.1 5.8 6.3 6.4 6,5

13.5 13.3 12.9 12.5 12.7 12.7 12.9 13.2 13.9 13.7 14.0
8.0 7.7 7.2 7.3 7.2 7.0 7.1 7.0 7.2 7.2 7.3

11.3 12.1 12.5 12.5 13.0 14.0 14.6 15.9 17.6 18.4 19.5
5.8 6.0 6.1 6.4 6.3 6.1 6.0 5.9 5.9 5.7 5.4

6.7 6.7 7.3 7.5 7.3 7.2 7.2 7.1 7.1 7.0 6.8
8.4 8.2 9.0 9.5 9.0 8.9 8.8 8.5 8.9 8.9 8.9
5.4 5.4 5.3 5.5 5.6 5.8 5.9 6.0 6.3 6.4 6.5

-3.9 -4.2 -4.6 -4.9 -5.0 -4.7 -5.3 -5.3 -5.8 -5.4 -5.6

00.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1 Based on tables 2.1 and 2.2.
2 Before providing for depreciation but after deducting stock appreciation.

3 The contribution of the Banking, finance, insurance, etc. industries is measured 
before deducting these industries' net receipts of interest. This is offset in the 
aggregate gross domestic product by the item "Adjustment for financial services 
equal to the net interest receipts.

I*

16.5 Composition of total personal income and its disposal^
Percentage

Average 
1967-
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

11.« 11.6 INCOME BEFORE TAX
Wages and salaries^ 61.9 59.5 58.9 59.0 57.2 56.1 55.6 55.4 55.7 55.7 56.2 56.3

13.0 13.7 Employers’ contributions^ 7.2 9.2 9.0 9.2 9.7 9.2 9.2 8.9 8.6 8.2 7.9 7.7
Income from self-employment^ 10.0 9.4 9.3 8.9 8.9 9.1 9.3 9.8 9.7 10.2 10.8 10.9

•1.6 •1.7 Rent, dividends and net interest,etc.® 10.1 9.0 10.0 9.7 9.7 10.0 10.1 9.9 10.0 . 9.8 9.8 10.7
Current transfers from overseas 0.5 0.5 0.5 0.5 0.5 0.5 0.6 0.6 0.6 0.5 0.5 0.4

Oi 0.6 National insurance benefits and other

A

current grants from general government 10.3 12.4 12.3 12.7 14.0 15.1 15.2 15.4 15.4 15.5 14.9 13.9

19 25 Total personal income^ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

26i 265 United Kingdom taxes on income 13.4 13.5 12.7 12.7 13.0 12.9 12.7 12.3 12.4 12.4 12.4 12.5
Social security contributions 6.3 7.0 6.8 6.9 7.1 7.4 7.9 8.0 8.0 7.9 8.0 8.1

645 64.6 Other current tr^sfers® 0.7 0.7 0.7 0.6 0.6 0.6 0.5 0.5 0.6 0.6 0.6 0.6
9.0 8.9 Personal disposable income^ 79.6 78.7 79.9 79.7 79.4 79.1 78.8 79.1 79.1 79.0 79.1 78.8

735 735 Total personal income'^ 100.0 100,0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Consumers’ expenditure 90.6 88.9 87.8 86.5 87.2 88.4 90.2 89.8 90.6 92.2 93.8 95.6
jo y . Saving 9.4 11.1 12.2 13.5 12.8 11.6 9.8 10.2 9.4 7.8 6.2 4.4

Personal disposable income^ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1 Based on table 4.1.
2 Including forces’ pay.
3 Employers’ contributions to social security and pension funds,
4 Before providing for depreciation and stock appreciation.

5 Including current transfers to charities from companies, and the imputed charge 
for capital consumption of private non-profit-making bodies.

6 Including current transfers to overseas and other miscellaneous current transfers.
7 Before providing for depreciation, stock appreciation and additions to tax reserves.
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Percentage distributions and growth rates

16.6 Annual increases in categories of expenditure at 1985 prices^

i> •

m

Consumers' expenditure 
General government final consumption: 

Central government 
Local authorities

Total

Gross domestic fixed capital formation: 
Private sector 
Public corporations 
General government

Total

Exports of goods and services

Total final expenditure at market prices^ 
Imports of goods and services 
Adjustment to factor cost

Gross domestic product at factor cost 
(expenditure-based)

1 Based on tables 1.6 and 13.2.

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
4.4 0.1 0.1 1.0 4.3 1.8 3.7 5.6 5.4 6.9

1.5 3.0 1.0 0.7 1.9 1.0 0.3 1.9 0.2 0.2
3.1 -0.5 •0.7 0.9 2.2 0.9 -0.6 2.6 2.8 0.8

2.2 1.6 0.3 0.8 2.0 1.0 • 2.1 1.2 0.4

5.1 -4.2 -6.7 8.1 0.5 12.2 9.4 2.4 13.1 17.5
■0.1 -2.1 -8.4 1.7 7.4 -10.8 -23.8 -7.9 -17.9 2.5
-4.4 -14.4 -26.4 •6.9 36.8 12.1 -0.4 6.9 -0.9 •14.9

2.8 ■5.4 -9.6 5.4 5.0 8.6 3.9 1.9 8.8 13.1

3.8 - -0.7 0.8 2.2 6.5 5.9 4.2 5.1 0.7

3.7 ■2.2 •1.4 2.0 4.2 3.5 3.5 4.2 5.2 5.8
9.6 -3.4 -2.8 4.9 6.5 9.8 2.5 6.7 7.6 12.2
3.1 -2.8 -2.3 1.5 3.3 4.4 2.3 5.2 6.0 3.1

2.2 -1.8 •0.9 1.3 3.7 1.4 4.0 3.2 4.2 4.1

2 Including value of physical increase in slocks and work in progress.

m-'

I f . - I

16.7 Some aggregates related to the gross national product at factor cost^

Taxes on income 
Taxes on expenditure^
Taxes on capital

Total taxes

Social security contributions^ 

Subsidies

Total investment at home and abroad

Percentage of GNP(A) at factor cost

Average
1967-
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

15.7 15.1 14.5 15.5 16.5 16.9 16.5 16.5 16.7 15.8 15.4 15.3
16.3 15.2 17.1 18.2 19.4 19.4 18.8 18.5 18.4 19.0 19.0 18.7

1.1 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.8 0.9 1.2

33.1 30.8 32.1 34.3 36.5 36.9 35.9 35.6 35.8 35.7 35.3 35.2

6.2 6.7 6.6 7.0 7.3 7.6 7.9 7.9 7.8 7.9 7.8 7.9

2.6 2.5 2.7 2.9 2.9 2.4 2.4 2.7 2.3 1.9 1.7 1.5

22.1 22.5 22.1 20.9 20.6 20.2 20.5 20.5 20.8 19.8 19.7 19.6

1 Based on tables 1.2,3.5 and 9.6.
2 Including local authority rates and National insurance surcharge.

3 Including both employers' and employees’ contributions
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Percentage distributions and growth rates

16.8 Rates of change of gross domestic product at constant factor cost 
Based on expenditure data

Percentage change, at annual rate

Terminal year

3.2 3.5
3.8

S.1 0.7

Pfogress.

Initial 1949 1950
year _____
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968

1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

Term ini year

of6NP(A)aifacwcosi

16 1987

.7 35:1 352

n

.9 1.7 15

19.7 l9i

These rates of change are given for convenience. The definitive estimate lor 
assessing changes over periods of a year or more Is the average estimate of 
Gross domestic product, for which rates of change are given in Table 16.11.

f i

>
- •  *

• «

Initial
year

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

1948 2.9 2.9 2.8 3.0 2.9 2.7 2.8 2.7 2.7 2.7 2.6 2.5 2.4 2.5 2.4 2.5 2.5 2.5 2.6
1949 2.9 2.9 2.8 3.0 2.9 2.7 2.8 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
1950 2.8 2.8 2.8 3.0 2.8 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5
1951 2.9 2.9 2.8 3.0 2.9 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5
1952 2.9 2.9 2.9 3.1 2.9 2.8 2.8 2.7 2.7 2.7 2.6 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
1953 2.9 2.8 2.8 3.0 2.8 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.3 2.4 2.3 2.4 2.4 2.5 2.5
1954 2.8 2.8 2.7 3.0 2.8 2.6 2.7 2.6 2.6 2.6 2.4 2.3 2.3 2.3 2.3 2.3 2.4 2.4 2.5
1955 2.8 2.7 2.7 3.0 2.8 2.6 2.6 2.6 2.6 2.6 2.4 2.3 2.2 2.3 2.3 2.3 2.3 2.4 2.4
1956 2.8 2.8 2.7 3.0 2.8 2.6 2.7 2.6 2.6 2.6 2.4 2.3 2.2 2.3 2.3 2.3 2.4 2.4 2.5
1957 2.9 2.9 2.8 3.1 2.9 2.7 2.7 2.6 2.7 2.6 2.4 2.3 2.3 2.3 2.3 2.3 2.4 2.4 2.5
1958 3.2 3.1 3.0 3.3 3.1 2.8 2.9 2.8 2.8 2.8 2.6 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.6
1959 3.1 3.1 3.0 3.3 3.1 2.8 2.9 2.8 2.8 2.7 2.5 2.4 2.3 2.4 2.3 2.4 2.4 2.5 2.5
1960 3.0 3.0 2.8 3.2 2.9 2.7 2.8 2.7 2.7 2.6 2.4 2.3 2.2 2.3 2.2 2.3 2.4 2.4 2.5
1961 2.9 2.9 2.8 3.2 2.9 2.6 2.7 2.6 2.6 2.6 2.4 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.4
1962 3.2 3.1 2.9 3.4 3.0 2.7 2.8 2.7 2.7 2.7 2.4 2.3 2.2 2.3 2.2 2.3 2.4 2.4 2.5
1963 3.0 2.9 2.8 3.3 2.9 2.6 2.7 2.6 2.6 2.6 2.3 2.1 2.1 2.2 2.1 2.2 2.3 2.3 2.4
1964 2.6 2.6 2.5 3.1 2.7 2.4 2.5 2.4 2.4 2.4 2.1 2.0 1.9 2.0 2.0 2.1 2.1 2.2 2.3
1965 2,6 2.6 2.5 3.1 2.7 2.4 2.5 2.4 2.4 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.3
1966 2.8 2.7 2.5 3.3 2.8 2.4 2.5 2.4 2.4 2.4 2.1 1.9 1.9 2.0 1.9 2.1 2.1 2.2 2.3
1967 2.8 2.7 2.5 3.4 2.8 2.4 2.5 2.4 2.4 2.4 2.1 1.8 1.8 1.9 1.9 2.0 2.1 2.2 2.3
1968 1.9 2.1 2.0 3.1 2.5 2.0 2.2 2.1 2.2 2.2 1.9 1.6 1.6 1.8 1.7 1.9 1.9 2.1 2.2
1969 2.2 2.4 2.1 3.5 2.7 2.1 2.3 2.2 2.3 2.3 1.9 1.7 1.6 1.8 1.7 1.9 2.0 2.1 2.2
1970 2,6 2.1 4.0 2.8 2.1 2.4 2.2 2.3 2.3 1.9 1.6 1.6 1.7 1.7 1.9 2.0 2.1 2.2
1971 1.6 4.7 2.9 2.0 2.3 2.1 2.2 2.2 1.8 1.5 1.5 1.7 1.6 1.8 1.9 2.0 2.2
1972 7.9 3.6 2.1 25 2.2 2.3 2.3 1.8 1.5 1.5 1.7 1.7 1.8 1.9 2.1 2.2
1973 -0.6 -0.7 0.8 0.9 1.3 1.4 1.0 0.7 0.8 1.1 1.1 1.3 1.5 1.7 1.8
1974 -0.7 1.4 1.3 1.7 1.8 1.2 0.9 1.0 1.3 1.3 1.5 1.7 1.9 2.0
1975 3.6 2.4 2.6 2.5 1.6 1.2 1.2 1.5 1.5 1.7 1.9 2.1 2.2
1976 1.2 2.0 2.1 1.1 0.7 0.8 1.2 1.2 1.5 1.7 1.9 2.1
1977 2.9 2.6 1.1 0.6 0.7 1.2 1.2 1.6 1.8 2.0 2.2
1978 2.2 0.2 ■0.2 0.2 0.9 1.0 1.4 1.6 1.9 2.1
1979 -1.8 -1.3 -0.5 0.6 0.7 1.3 1.5 1.9 2.1
1980 -0.9 0.2 1.4 1.4 1.9 2.1 2.4 2.6
1981 1.3 2.5 2.1 2.6 2.7 3.0 3.1
1982 3.7 2.6 3.0 3.1 3.3 3.4
1983 1.4 2.7 2.9 3.2 3.4
1984 4.0 3.6 3.8 3.9
1985 3.2 3.7 3.8
1986 4.2 4,1
1987 4.1
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Percentage distributions and growth rates
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16.9 Rates of change of gross domestic product at constant factor cost 
Based on income data

Percentage change, at annual rate

Terminal year
Initial 1949 1950
year___

1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968

1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

Terminal year

year
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

1970 1971 1972 1973

2.9 2.8 2.8 3.0
2.8 2.7 2.7 2.9
2.8 2.7 2.7 2.9
2.9 2.8 2.8 3.0
3.0 2.8 2.9 3.1
3.0 2.8 2.8 3.1
2.9 2.7 2.8 3.0
2.8 2.7 2.7 3.0
2.9 2.8 2.8 3.1
3.1 2.9 2.9 3.2
3.4 3.1 3.1 3.4
3.3 3.1 3.1 3,4
3.0 2.8 2.8 3.2
3.0 2.8 2.8 3.2
3.2 2.9 3.0 3.4
3.1 2.8 2.8 3.3
2.8 2.5 2.6 3.1
2.7 2.3 2.4 3.1
2.9 2.5 2.6 3.3
3.3 2.6 2.7 3.5
2.8 2.1 2.3 3.4
2.0 1.3 1.9 3.3

0.5 1.8 3.8
3.2 5.5

7.8

1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

2.7 2.6 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
2.6 2.6 2.6 2.6 2.6 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5
2.6 2.5 2.6 2.6 2.6 2.4 2.3 2.3 2.4 2.3 2.4 2.4 2.5 2.5
2.6 2.6 2.6 2.6 2.6 2.5 2.4 2.3 2.4 2.4 2.4 2.4 2.5 2.5
2.7 2.6 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
2.7 2.6 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.6
2.6 2.5 2.6 2.6 2.6 2.4 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5
2.5 2.5 2.5 2.5 2.5 2.4 2.2 2.2 2.3 2.3 2.3 2.3 2.4 2.5
2.6 2.6 2.6 2.6 2.6 2.4 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5
2.7 2.6 2.7 2.7 2.7 2.5 2.3 2.3 2.4 2.3 2.4 2.4 2.5 2.6
2.8 2.8 2.8 2.8 2.8 2.6 2.5 2.4 2.5 2.4 2.5 2.5 2.6 2.7
2.8 2.7 2.8 2.8 2.8 2.6 2.4 2.4 2.4 2.4 2.5 2.5 2.6 2.6
2.5 2.5 2.6 2.6 2.6 2.4 2.2 2.2 2.3 2.2 2.3 2.3 2.4 2.5
2.5 2.5 2.6 2.6 2.6 2.4 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.5
2.6 2.6 2.6 2.6 2.7 2.4 2.2 2.2 2.3 2.2 2.3 2.4 2.4 2.5
2.5 2.5 2.5 2.5 2.6 2.3 2.1 2.1 2.2 2.2 2.2 2.3 2.4 2.5
2.2 2.2 2.3 2.3 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.2 2.3 2.3
2.1 2.1 2.3 2.3 2.3 2.0 1.9 1.9 2.0 1.9 2.0 2.1 2.2 2.3
2.2 2.2 2.3 2.3 2.4 2.1 1.9 1.9 2.0 1.9 2.1 2.1 2.2 2.3
2.2 2.2 2.4 2.4 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.3 2.3
1.9 2.0 2.1 2.2 2.3 1.9 1.7 1.7 1.8 1.8 2.0 2.0 2.2 2.3
1.7 1.7 2.0 2.0 2.1 1.8 1.5 1.6 1.7 1.7 1.8 1.9 2.1 2.2
1.6 1.7 2.0 2.0 2.1 1.7 1.5 1.5 1.7 1.7 1.8 1.9 2.1 2.2
1.9 1.9 2.2 2.2 2.3 1.9 1.6 1.6 1.8 1.8 1.9 2.0 2.2 2.3
1.4 1.6 2.0 2.1 2.2 1.7 1.4 1.5 1.7 1.6 1.8 1.9 2.1 2.2

- 1.6 - 0.4 0.6 1.0 1.3 0.9 0.6 0.8 1.1 1.1 1.4 1.5 1.7 1.9
- 0.3 0.9 1.8 2.0 2.2 1.5 1.1 1.2 1.5 1.5 1.8 1.9 2.1 2.2

2.1 2.9 2.7 2.8 1.9 1.4 1.5 1.8 1.7 2.0 2.1 2.3 2.4
3.6 3.0 3.0 1.8 1.2 1.4 1.7 1.7 1.9 2.1 2.3 2.5

2.4 2.7 1.2 0.7 0.9 1.4 1.4 1.7 1.9 2.2 2.3
3.1 0.6 0.1 0.5 1.2 1.2 1.6 1.9 2.1 2.3

- 1.7 • 1.4 - 0.3 0.7 0.8 1.4 1.7 2.0 2.3
- 1.0 0.5 1.6 1.5 2.0 2.3 2.6 2.8

2.0 2.9 2.4 2.8 2.9 3.2 3.3
3.8 2.6 3.1 3.2 3.4 3.6

1.3 2.8 3.0 3.3 3.5
4.3 3.8 4.0 4.1

3.3 3.9 4.0
4.4 4.3

4.3

These rates of change are given for convenience. The definitive estimate for 
assessing changes over periods of a  year or more is the average estimate of 
Gross domestic product, for which rates of change are given in Table 16. 11.
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Percentage distributions and growth rates
^  ^  H  Ratesof change of gross domestic product at constant factor cost 
^  h  ,  I  U  Based on output data

Percentage change, at annual rate

Terminal year

year
1946
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968

1949 1950 1951 1952 1953 1954 1955

3.6 3.6 3.0 2.1 2.5 2.8 2.8
3.6 2.7 1.6 2.2 2.6 2.7

1.9 0.6 1.8 2.3 2.5
- 0.7 1.7 2.5 2.7

4.1 4.1 3.9
4.1 3.7

3.4

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

Terminal year

These rates of change are given for convenience. The output measure of 
Gross domestic product is recommended for use in assessing changes only 
from one year to the next. For comparisons over longer periods the definitive 
estimate is the average measure of Gross domestic product, for w/hich rates of 
change are given in Table 16.11.

r.

II

\

1966 1967 1968 1969

2.7 2.7 2.8 2.7
2.7 2.6 2.7 2.7
2.6 2.6 2.7 2.6
2.7 2.6 2.7 2.7
2.9 2.9 2.9 2.9
2.8 2.8 2,9 2.8
2.7 2.7 2.8 2.7
2.7 2.6 2.7 2.7
2.9 2,8 2.9 2.8
3.0 2.9 3.0 2.9
3.4 3.2 3.3 3.2
3.2 3.0 3.2 3.0
2.8 2.7 2.9 2.8
3.1 2.8 3.0 2.9
3.5 3.1 3.3 3.1
3.5 3.1 3.3 3.1
2.3 2.1 2.6 2.5
1.8 1.8 2.6 2.4

1.8 3.0 2.7
4.2 3.1

2.0

Initial
year

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

1948 2.7 2.6 2.7 2.8 2.6 2.4 2.4 2.4 2.5 2.5 2.3 2.2 2.2 2.2 2.3 2.3 2.3 2.4 2.4
1949 2.6 2.6 2.6 2.7 2.6 2.4 2.4 2.4 2.4 2.5 2.3 2.2 2.2 2.2 2.2 2.2 2.3 2.3 2.4
1950 2.6 2.5 2.6 2.7 2.5 2.4 2.3 2.4 2.4 2.4 2.2 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.4
1951 2.6 2.6 2.6 2.7 2.6 2.4 2.4 2.4 2.4 2.4 2.2 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.4
1952 2.8 2.8 2.8 2.9 2.7 2.5 2.5 2.5 2.5 2.6 2.4 2.2 2.2 2.3 2.3 2.3 2.3 2.4 2.5
1953 2.7 2.7 2.7 2.9 2.6 2.4 2.4 2.4 2.5 2.5 2.3 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.4
1954 2.7 2.6 2.6 2.8 2.6 2.4 2.3 2.4 2.4 2.4 2.2 2.1 2.1 2.1 2.1 2.2 2.2 2.3 2.4
1955 2.6 2.5 2.6 2.8 2.5 2.3 2.3 2.3 2.4 2.4 2.2 2.0 2.0 2.1 2.1 2.2 2.2 2.3 2,3
1956 2.7 2.6 2.7 2.9 2.6 2.4 2.4 2.4 2.4 2.4 2.2 2.1 2.1 2.1 2.1 2.2 2.2 2.3 2.4
1957 2.8 2.7 2.7 2.9 2.7 2.4 2.4 2.4 2.5 2.5 2.2 2.1 2.1 2.1 2.2 2.2 2.2 2.3 2.4
1958 3.1 2.9 2.9 3.1 2.8 2.6 2.5 2.5 2.6 2.6 2.4 2.2 2.2 2.2 2.3 2.3 2.3 2.4 2.5
1959 2.9 2.8 2.8 3.0 2.7 2.4 2.4 2.4 2.5 2.5 2.2 2.1 2.1 2.1 2.2 2.2 2.2 2.3 2.4
1960 2.7 2.6 2.6 2.9 2.5 2.2 2.2 2.3 2.3 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.3
1961 2.8 2.6 2.7 2.9 2.6 2.3 2.3 2.3 2.4 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.3
1962 2.9 2.8 2.8 3.1 2.7 2.3 2.3 2.3 2.4 2.4 2.1 2.0 2.0 2.0 2.1 2.1 2.2 2.3 2.4
1963 2.9 2.7 2.8 3.1 2.6 2.3 2.2 2.3 2.4 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.3
1964 2.4 2.2 2.4 2.7 2.3 1.9 1.9 2.0 2.1 2.2 1.8 1.6 1.7 1.8 1.8 1.9 1.9 2.1 2.2
1965 2.3 2.2 2.3 2.7 2.3 1.8 1.8 1.9 2.0 2.1 1.8 1.6 1.6 1.7 1.8 1.8 1.9 2.0 2.2
1966 2.4 2.2 2.4 2.9 2.3 1.8 1.9 1.9 2.1 2.1 1.8 1.6 1.6 1.7 1.8 1.8 1.9 2.0 2.2
1967 2.7 2.3 2.5 3.0 2.4 1.8 1.9 2.0 2.1 2.2 1.8 1.5 1.6 1.7 1.8 1.9 1.9 2.1 2.2
1968 1.9 1.7 2.1 2.8 2.1 1.5 1.6 1.7 1.9 2.0 1.6 1.3 1.4 1.5 1.6 1.7 1.8 2.0 2.1
1969 1.7 1.6 2.1 3.0 2.1 1.4 1.5 1.7 1.9 2.0 1.5 1.3 1.4 1.5 1.6 1.7 1.8 1.9 2.1
1970 1.4 2.3 3.4 2.2 1.4 1.5 1.7 1.9 2.0 1.5 1.2 1.3 1.5 1.6 1.7 1.8 2.0 2.1
1971 3.1 4.5 2.4 1.3 1.5 1.7 2.0 2.1 1.5 1.2 1.3 1.5 1.6 1.7 1.8 2.0 2.1
1972 5.8 2.1 0.8 1.1 1.4 1.8 1.9 1.3 1.0 1.1 1.3 1.4 1.6 1.7 1.9 2.1
1973 • 1.5 - 1.7 •0.5 0.3 1.0 1.3 0.7 0.4 0.6 0.9 1.1 1.3 1.4 1.6 1.8
1974 - 1.9 0.1 1.0 1.6 1.9 1.1 0.7 0.9 1.2 1.3 1.5 1.6 1.9 2.1
1975 2.0 2.4 2.8 2.8 1.7 1.2 1.3 1.6 1.7 1.9 2.0 2.2 2.4
1976 2.8 3.1 3.1 1.6 1.0 1.2 1.5 1.6 1.8 2.0 2.2 2.4
1977 3.4 3.2 1.2 0.5 0.8 1.3 1.5 1.7 1.9 2.2 2.4
1978 3.0 0.0 - 0.4 0.2 0.8 1.1 1.5 1.7 2.0 2.3
1979 - 2.8 - 2.1 -0.7 0.3 0.8 1.2 1.5 1.9 2.2
1980 - 1.4 0.4 1.4 1.7 2.1 2.2 2.6 2.9
1981 2.1 2.8 2.7 2.9 3.0 3.3 3.5
1982 3.4 3.0 3.2 3.2 3.5 3.7
1983 2.7 3.1 3.1 3.5 3.8
1984 3.6 3.3 3.8 4.0
1985 3.0 4.0 4.2
1986 5.0 4.8
1987 4.7
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Percentage distributions and growth rates

16.11 Rates of change of gross domestic product at constant factor cost 
Average estimate

Percentage change, at annual rate

Terminal year
Initial
year
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968

1949 1950 1951 1952 1953 1954 1955

3.1 2.5 2.8 3.0
2.7 2.1 2.5 2.9
1.9 1.3 2.2 2.7

0.8 2.3 3.0
3.9 4.1

4.2

956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966

2.9 2.7 2.4 2.6 2.8 2.8 2.7 2.8 3.0 3.0 2.9
2.8 2.6 2.3 2.5 2.8 2.8 2.7 2.7 2.9 2.9 2.9
2.6 2.5 2.1 2.4 2.7 2.7 2.6 2.7 2.9 2.9 2.8
2.8 2.6 2.2 2.4 2.8 2.8 2.6 2.7 3.0 3.0 2.9
3.3 3.0 2.4 2.6 3.0 3.0 2.8 2.9 3.1 3.1 3.0
3.1 2.7 2.1 2.4 2.9 2.9 2.7 2.8 3.1 3.1 3.0
2.5 2.2 1.6 2.1 2.7 2.7 2.5 2.7 3.0 3.0 2.9
1.4 1.5 0.9 1.7 2.5 2.5 2.4 2.6 2.9 2.9 2.8

1.7 0.7 1.8 2.8 2.7 2.5 2.7 3.1 3.1 2.9
- 0.2 1.9 3.1 3.0 2.7 2.9 3.3 3.2 3.1

4.0 4.8 4.1 3.4 3.5 3.9 3.7 3.5
5.6 4.1 3.2 3.4 3.8 3.7 3.4

2.7 2.1 2.7 3.4 3.3 3.1
1.4 2.7 3.6 3.5 3.2

3.9 4.7 4.1 3.6
5.6 4.2 3.5

2.9 2.4
1.9

■Si

Terminal year

p K :

n#-1

year
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

2.9 2.8 2.8 3.0 2.8 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
2.8 2.8 2.8 3.0 2.8 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.6
2.8 2.8 2.8 3.0 2.8 2.6 2.6 2.6 2.6 2.6 2.5 2.4 2.3 2.4 2.4 2.4 2.4 2.5 2.5
2.9 2.8 2.8 3.0 2.8 2.6 2.6 2.6 2.7 2.7 2.5 2.4 2.3 2.4 2.4 2.4 2.4 2.5 2.5
3.0 2.9 2.9 3.1 2.9 2.7 2.7 2.7 2.7 2.7 2.6 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.6
2.9 2.9 2.9 3.1 2.8 2.7 2.7 2.7 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.6
2.8 2.8 2.8 3.0 2.8 2.6 2.6 2.6 2.6 2.6 2.4 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5
2.8 2.7 2.7 3.0 2.7 2.6 2.6 2.6 2.6 2.6 2.4 2.3 2.2 2.3 2.3 2.3 2.3 2.4 2.5
2.9 2.8 2.8 3.1 2.8 2.6 2.6 2.6 2.6 2.6 2.4 2.3 2.3 2.3 2.3 2.4 2.4 2.4 2.5
3.0 2.9 2.9 3.2 2.9 2.7 2.7 2.7 2.7 2.7 2.5 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5
3.3 3.1 3.1 3.4 3.1 2.8 2.8 2.8 2.8 2.8 2.6 2.4 2.4 2.4 2 4 2.5 2.5 2.6 2.6
3.2 3.1 3.0 3.3 3.0 2.8 2.8 2.7 2.8 2.8 2.5 2.4 2.3 2.4 2.4 2.4 2.4 2.5 2.6
2.9 2.8 2.8 3.2 2.8 2.6 2.6 2.6 2.6 2.6 2.4 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.5
3.0 2.8 2.8 3.2 2.8 2.6 2.6 2.6 2.6 2.6 2.4 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.5
3.2 3.0 3.0 3.4 3.0 2.7 2.7 2.7 2.7 2.7 2.4 2.2 2.2 2.3 2.2 2.3 2.3 2.4 2.5
3.1 2.9 2.9 3.3 2.9 2.6 2.6 2.6 2.6 2.6 2.3 2.1 2.1 2.2 2.2 2.2 2.3 2.4 2.4
2.7 2.5 2.5 3.1 2.6 2.3 2.3 2.3 2.4 2.4 2.1 1.9 1.9 2.0 2.0 2.1 2.1 2.2 2.3
2.6 2.4 2.5 3.1 2.6 2.2 2.3 2.3 2.3 2.4 2.1 1.9 1.9 1.9 1.9 2.0 2.1 2.2 2.3
2.8 2.5 2.6 3.3 2.6 2.3 2,3 2.3 2.4 2.4 2.1 1.9 1.8 2.0 1.9 2.0 2.1 2.2 2.3
3.0 2.6 2.7 3.4 2.7 2.3 2.3 2.3 2.4 2.4 2.1 1.8 1.8 1.9 1.9 2.0 2.1 2.2 2.3
2.3 2.1 2.2 3.2 2.4 2.0 2.0 2.1 2.2 2.2 1.9 1.6 1.6 1.8 1.8 1.9 2.0 2.1 2.2
2.0 1.9 2.2 3.4 2.4 1.9 2.0 2.1 2.2 2.2 1.8 1.6 1.6 1.7 1.7 1.9 1.9 2.1 2.2

1.7 2.2 3.9 2.5 1.8 2.0 2.1 2.2 2.2 1.8 1.5 1.5 1.7 1.7 1.9 1.9 2.1 2.2
2.8 5.0 2.8 1.9 2.0 2.1 2.2 2.3 1.8 1.5 1.5 1.7 1.7 1.9 2.0 2.1 2.2

7.3 2.8 1.6 1.8 2.0 2.1 2.2 1.7 1.4 1.4 1.6 1.6 1.8 1.9 2.1 2.2
- 1.5 ■1.2 0.1 0.7 1.1 1.4 0.9 0.6 0.8 1.1 1.1 1.3 1.5 1.7 1.9

- 0.8 0.9 1.4 1.8 2.0 1.3 1.0 1.1 1.3 1.4 1.6 1.7 2.0 2.1
2.6 2.6 2.7 2.7 1.7 1.3 1.3 1.6 1.6 1.9 2.0 2.2 2.3

2.5 2.7 2.8 1.5 1.0 1.1 1.5 1.5 1.8 1.9 2.1 2.3
3.0 2.9 1.2 0.6 0.8 1.3 1.4 1.7 1.8 2.1 2.3

2.8 0.3 - 0.2 0.3 1.0 1.1 1.5 1.7 2.0 2.2
- 2.1 - 1.6 - 0.5 0.5 0.8 1.3 1.6 1.9 2.2

- 1.1 0.3 1.4 1.5 2.0 2.2 2.5 2.7
1.8 2.7 2.4 2.8 2.8 3.1 3.3

3.6 2.7 3.1 3.1 34 3.5
1.8 2.8 3.0 3.3 3.5

3.9 3.6 3.9 4.0
3.2 3.8 4.0

4.5 4.4
4.3

1 2 2

1967 1968 1969

2.9 3.0 2.9
2.8 2.9 2.9
2.8 2.9 2.9
2.8 2.9 2.9
3.0 3.1 3.0
2.9 3.0 3.0
2.8 2.9 2.9
2.8 2.9 2.8
2.9 3.0 3.0
3.0 3.1 3.1
3.4 3.5 3.4
3.3 3.4 3.3
2.9 3.1 3.1
3.0 3.2 3.1
3.3 3.5 3.3
3.1 3.4 3.2
2.4 2.9 2.8
2.1 2.8 2.7
2.2 3.3 3.0

4.4 3.4
2.5

0
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Percentage distributions and growth rates

}6

1967

faie

^  ^  HI O  Rates of change of output per person employed 
T  h  p I  Based on output data

Percentage change, at annual rate

1968
Terminal year

1969

0.7 0.7
0.8

Initial 1961 1962
year___ ______

1960
1961
1962
1963
1964
1965
1966
1967 
1966
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

1963 1964 1965 1966 1967 1968 1969 1970 1971

1.5 2.3 2.2 2.1 2.2 2.5 2.5
2.0 2.9 2.6 2.4 2.5 2.8 2.7
3.1 3.9 3.2 2.7 2.8 3.2 3.0

4.8 3.3 2.6 2.7 3.2 3.0
1.8 1.6 2.1 2.8 2.6

1.3 2.2 3.1 2.8
3.1 4.0 3.3

4.8 3.4
2.0

Terminal year

■ f i \

.  *

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2.4 2.5 2.5 2.6 2.3 2.0 2.1 2.1 2.1 2,1 1.9 1.9
2.6 2.6 2.7 2.7 2.4 2.1 2.2 2.2 2.2 2.2 1.9 2.0
2.9 2.9 .2.8 2.9 2.5 2.2 2.2 2.3 2.3 2.3 2.0 2.0
2.8 2.8 2.8 2.9 2.5 2.1 2.2 2.2 2.2 2.2 1.9 2.0
2.5 2.5 2.6 2.7 2.2 1.9 2.0 2.0 2.1 2.0 1.8 1.8
2.7 2.7 2.7 2.8 2.3 1.9 2.0 2.0 2.1 2.1 1.8 1.8
3.0 2.9 2.9 3.0 2.4 2.0 2.0 2.1 2.1 2.1 1.8 1.8
3.0 2.9 2.9 3.0 2.3 1.8 1.9 2.0 2.1 2.0 1.7 1.7
2.0 2.3 2.4 2.6 1.9 1.4 1.6 1.7 1.8 1.8 1.4 1.5
2.0 2.4 2.5 2.8 1.8 1.3 1.5 1.7 1.8 1.8 1.4 1.5

2.7 2.8 3.0 1.8 1.1 1.4 1.6 1.7 1.7 1.3 1.4
2.8 3.2 1.5 0.8 1.2 1.4 1.6 1,6 1.2 1.3

3.6 0.9 0.1 0.8 1.2 1.4 1.4 1.0 1.1
- 1.8 - 1.6 -0.2 0.6 1.0 1.1 0.6 0.8

- 1.5 0.7 1.4 1.7 1.7 1.0 1.2
2.8 2.8 2.7 2.5 1.5 1.6

2.8 2.7 2.3 1.2 1.4
2.6 2.1 0.7 1.0

1.7 -0.3 0.5
-2.2 -0.1

2.2

I

initial
year

1982 1983 1984 1985 1986 1987 1988

I 960 2.0 2.1 2.1 2.1 2.1 2.1 2.1
1961 2.1 2.2 2.1 2.1 2.1 2.1 2.1
1962 2.1 2.2 2.2 2.2 2.2 2.2 2.2
1963 2.1 2.2 2.1 2.1 2.1 2.2 2.1
1964 1.9 2.1 2.0 2.0 2.0 2.0 2.0
1965 1.9 2.1 2.0 2.0 2.0 2.1 2.0
1966 2.0 2.1 2.0 2.0 2.1 2.1 2.1
1967 1.9 2.0 2.0 2.0 2.0 2.0 2.0
1968 1.7 1.9 1.8 1.8 1.9 1.9 1.9
1969 1.7 1.9 1.8 1.8 1.8 1.9 1.9
1970 1.6 1.8 1.8 1.8 1.8 1.9 1.9
1971 1.5 1.8 1.7 1.7 1.8 1.8 1.8
1972 1.4 1.7 1.6 1.6 1.7 1.8 1.8
1973 1.2 1.5 1.4 1.5 1.6 1.6 1.6
1974 1.6 1.9 1.8 1.8 1.8 1.9 1.9
1975 2.0 , 2.3 2.1 2.1 2.1 2.2 2.1
1976 1.9 2.2 2.0 2.0 2.1 2.1 2.1
1977 1.7 2.1 1.9 1.9 2.0 2.1 2.0
1978 1.4 2.0 1.8 1.9 1.9 2.0 2.0
1979 1.4 2.1 1.9 1.9 2.0 2.1 2.0
1980 3.2 3.6 2.9 2.7 2.7 2.7 2.5
1981 4.3 4.3 3.1 2.9 2.8 2.8 2.6
1982 4.3 2.6 2.4 2.4 2.5 2.3
1983 0.9 1.5 1.8 2.0 1.9
1984 2.0 2.2 2.4 2.2
1985 2.4 2.6 2.2
1986 2.7 2.1
1987 1.5
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Percentage distributions and growth rates
Rates of change of personai disposable income at constant prices 
Total

Percentage change, at annua) rate
16.13

Terminal year
Initial 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
year
1948 2.4 2.7 1.4 1.5 2.2 2.3 2.7 2.7 2.5 2.4 2.7 3.0 3.1 2.9 3.0 3.1 3.1 3.0 2.9 2.9 2.8 ,9(8

1949 3.0 0.9 1.2 2.1 2.3 2.7 2.7 2.6 2.4 2.7 3.1 3.1 3.0 3.1 3.2 3.1 3.0 3.0 2.9 2.8 ,9(9

1950 - 1.3 0.4 1.8 2.1 2.6 2.6 2.5 2.4 2.7 3.1 3.2 3.0 3.1 3.2 3.1 3.0 2.9 2.9 2.8
1951 2.0 3.3 3.3 3.6 3.4 3.1 2.9 3.2 3.5 3.6 3.4 3.5 3.5 3.4 3.3 3.2 3.1 3.0 195I
1952 4.7 4.0 4.2 3.8 3.4 3.1 3.3 3.7 3.8 3.5 3.6 3.6 3.5 3.4 3.3 3.2 3.1 |9S
1953 3.2 4.0 3.5 3.0 2.7 3.1 3.6 3.7 3.4 3.5 3.5 3.4 3.3 3.2 3.1 3.0 1953

M j

1954 4.7 3.7 3.0 2.6 3.1 3.7 3.7 3.4 3.5 3.6 3.4 3.3 3.2 3.1 2.9 195̂
1955 2.6 2.1 1.9 2.7 3.5 3.6 3.2 3.4 3.5 3.3 3.2 3.1 3.0 2.8 1955
1956 1.6 1.6 2.7 3.7 3.8 3.3 3.5 3.6 3.4 3.3 3.1 3.0 2.8 1956
1957 1.5 3.3 4.4 4.3 3.7 3.8 3.8 3.6 3.5 3.3 3.1 2.9 1957
1958 5.1 5.8 5.3 4.2 4.2 4.2 3.9 3.7 3.5 3.3 3.1 1958
1959 6.6 5.4 3.9 4.0 4.1 3.7 3.5 3.3 3.1 2.9 1959
1960 4.2 2.6 3.2 3.4 3.2 3.0 2.8 2.7 2.5 i960
1961 1.1 2.7 3.2 2.9 2.8 2.6 2.4 2.3 1961
1962 4.3 4.3 3.5 3.2 2.9 2.7 2.4 1962
1963 4.3 3.2 2.8 2.5 2.4 2.1 ■ 1963
1964 2.1 2.1 1.9 1.9 1.7 • 196*
1965 2.2 1.9 1.8 1.6 1965
1966 1.5 1.6 1.4 1966
1967 1.7 1.3 1967
1968 0.9 1968

l i

-.1

• >

I . . '

K j  «r

# ' ■

-  f  'J - \ • ̂4

Terminal year

r

year
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

2.8 2.8 3.0 3.1 3.0 2.9 2.7 2.6 2.7 2.8 2.8 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.7
2.8 2.8 3.0 3.1 3.0 2.9 2.8 2.6 2.8 2.9 2.8 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.7
2.8 2.8 3.0 3.1 3.0 2.9 2.7 2.6 2.7 2.8 2.8 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.7
3.1 3.0 3.2 3.3 3.2 3.0 2.9 2.7 2.9 3.0 2.9 2.8 2.7 2.7 2.7 2.7 2.7 2.7 2.8
3.1 3.0 3.3 3.4 3.2 3.1 3.0 2.8 2.9 3.0 3.0 2.8 2.7 2.7 2.7 2.7 2.7 2.8 2.8
3.0 2.9 3.2 3.3 3.1 3.0 2.9 2.7 2.9 3.0 2.9 2.8 2.7 2.7 2.6 2.6 2.7 2.7 2.8
3.0 2.9 3.2 3.3 3.1 3.0 2.9 2.6 2.8 3.0 2.9 2.8 2.7 2.6 2.6 2.6 2.7 2.7 2.8
2.9 2.8 3.1 3.3 3.1 2.9 2.8 2.6 2.8 2.9 2.8 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.7
2.9 2.8 3.1 3.3 3.1 2.9 2.8 2.6 2.8 2.9 2.8 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.7
3.0 2.9 3.2 3.4 3.2 3.0 2.8 2.6 2.8 3.0 2.9 2.7 2.6 2.6 2.6 2.6 2.6 2.7 2.7
3.1 3.0 3.4 3.5 3.3 3.1 2.9 2.7 2.9 3.0 3.0 2.8 2.7 2.6 2.6 2.6 2.7 2.7 2.8
3.0 2.8 3.2 3.4 3.2 3.0 2.8 2.5 2.8 2.9 2.9 2.7 2.6 2.5 2.5 2.5 2.6 2.6 2.7
2.6 2.5 3.0 3.2 2.9 2.8 2.6 2.3 2.6 2.7 2.7 2.5 2.4 2.4 2.4 2.4 2.4 2.5 2.6
2.4 2.3 2.9 3.1 2.8 2.7 2.4 2.2 2.5 2.7 2.6 2.4 2.3 2.3 2.3 2.3 2.4 2.4 2.5
2.6 2.5 3.0 3.3 3.0 2.8 2.5 2.2 2.6 2.7 2.7 2.5 2.4 2.3 2.3 2.4 2.4 2.5 2.6
2.4 2.2 2.9 3.2 2.8 2.6 2.4 2.1 2.5 2.7 2.6 2.4 2.2 2.2 2.2 2.3 2.3 2.4 2.5
2.0 1.9 2.7 3.1 2.7 2.5 2.3 1.9 2.3 2.5 2.5 2.3 2.1 2.1 2.1 2.2 2.2 2.3 2.4
2.0 1.9 2.8 3.2 2.8 2.5 2.3 1.9 2.3 2.6 2.5 2.3 2.1 2.1 2.2 2.2 2.3 2.3 2.4
2.0 1.9 2.9 3.4 2.8 2.6 2,3 1.9 2.4 2.6 2.5 2,3 2.1 2.1 2.1 2.2 2.3 2.3 2.4
2.2 2.0 3.2 3.7 3.0 2.7 2.4 1.9 2.4 2.7 2.6 2.4 2.2 2.2 2.2 2.2 2.3 2.4 2.5
2.4 2.0 3.6 4.1 3.2 2.9 2.4 2.0 2.5 2.8 2.7 2.4 2.2 2.2 2.2 2.3 2.3 2.4 2.5
3.9 2.6 4.5 4.9 3.7 3.2 2.7 2.1 2.7 3.0 2.8 2.5 2.3 2.3 2.3 2.3 2.4 2.5 2.6

1.3 4.8 5.2 3.7 3.0 2.5 1.8 2.5 2.9 2.7 2.4 2.2 2.2 2.2 2.2 2.3 2.4 2.5
8.4 7.2 4.5 3.5 2.7 1.9 2.7 3.1 2.9 2.5 2.3 2.3 2.3 2.3 2.4 2.5 2.6

6.0 2.6 1.9 1.3 0.7 1.8 2.3 2.2 1.9 1.7 1.7 1.8 1.8 2.0 2.1 2.3
■0.7 -0.1 -0.2 •0.6 1.0 1.7 1.7 1.4 1.2 1.3 1.4 1.5 1.7 1.8 2.0

0.5 0.1 -0.6 1.4 2.2 2.1 1.7 1.4 1.5 1.6 1.7 1.9 2.0 2.2
-0.3 - 1.1 1.7 2.7 2.5 1.9 1.6 1.7 1.7 1.8 2.0 2.1 2.3

- 1.8 2.7 3.7 3.2 2.4 1.9 1.9 2.0 2.1 2.2 2.4 2.6
7.5 6.6 4.9 3.4 2.7 2.6 2.5 2.6 2.7 2.8 3.0

5.7 3.6 2.1 1.5 1.6 1.7 1.9 2.1 2.3 2.5
1.6 0.4 0.1 0.7 1.0 1.3 1.6 1.9 2.2

-0.8 -0.6 0.3 0.8 1.2 1.6 1.9 2.3
•0.4 0.9 1.4 1.7 2.1 2.4 2.7

2.3 2.2 2.4 2.8 2.9 3.2
2.2 2.5 2.9 3.1 3.4

2.8 3.3 3.4 3.7
3.7 3.6 4.0

3.6 4.2
4,9

I

^  \
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ai,

1967

)87 m

2.6 2.7
26 2.7
26 2.7
V  2,8
2.8 2.8
V  2.6
2.7 2.8
26 2.7
U  2.7
2.7 2.7
V  2.8
2.6 2.7
26 26 
2.4 26
26 2.6 
2.4 26
23 2.4 
26 2.̂
2.3 2.4
2.4 26
2.4 26
26 2.6
2.4 26
26 26
2.1 2.3
1.8 2.0
2.0 2i
2.1 26

» V

Percentage distributions and growth rates
^  ^  ^  M  Rates of change of personai disposabie income at constant prices 
I  Q  ,  I  ^  Per capita

Percentage change, at annual rate

Terminal year

year
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968

Terminal year

year
1948~

1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979 
1960 
1981 
1962
1983
1984
1985
1986
1987

370 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

2.3 2.2 2.5 2.6 2.5 2.4 2.3 2.2 2.3 2.4 2.4
2.3 2.3 2.5 2.6 2.5 2.4 2.3 2.2 2.3 2.5 2.4
2.3 2.2 2.5 2.6 2.5 2.4 2.3 2.2 2.3 2.4 2.4
2.5 2.4 2.7 2.8 2.7 2.6 2.5 2.3 2.5 2.6 2.5
2.6 2.5 2.7 2.9 2.7 2.6 2.5 2.3 2.5 2.6 2.6
2.4 2.3 2.6 2.8 2.6 2.5 2.4 2.2 2.4 2.5 2.5
2.4 2.3 2.6 2.6 2.6 2.5 2.4 2.2 2.4 2.5 2.5
2.3 2.2 2.5 2.7 2.5 2.4 2.3 2.1 2.3 2.5 2.4
2.3 2.2 2.6 2.7 2.5 2.4 2.3 2.1 2.3 2.5 2.4
2.4 2.3 2.7 2.8 2.6 2.5 2.4 2.1 2.4 2.5 2.5
2.5 2.4 2.8 3.0 2.7 2.6 2.4 2.2 2.5 2.6 2.6
2.3 2.2 2.6 2.9 2.6 2.5 2.3 2.1 2.4 2.5 2.5
2.0 1.9 2.4 2.6 2.4 2.3 2.1 1.9 2.2 2.3 2.3
1.8 1.7 2.3 2.6 2.3 2.2 2.0 1.8 2.1 2.3 2.3
2.1 1.9 2.5 2.6 2.5 2.4 2.2 1.9 2.2 2.4 2.4
1.8 1.7 2.4 2.7 2.4 2.2 2.0 1.8 2.1 2.3 2.3
1.5 1.4 2.2 2.6 2.3 2.1 1.9 1.6 2.0 2.3 2.2
1.6 1.4 2.4 2.8 2.4 2.2 2.0 1.6 2.1 2.3 2.3
1.5 1.4 2.5 2.9 2.5 2.3 2.0 1.6 2.1 2.4 2.3
1.8 1.5 2.8 3.3 2.7 2.4 2.1 1.7 2.2 2.5 2.4
2.0 1.6 3.2 3.7 2.9 2.6 2.2 1.8 2.3 2.6 2.5
3.5 2.1 4.1 4.5 3.4 2.9 2.5 1.9 2.5 2.8 2.7

0.8 4.4 4.8 3.4 2.8 2.3 1.7 2.4 2.8 2.6
8.1 6.9 4.3 3.4 2.6 1.9 2.6 3.0 2.8

5.8 2.4 1.8 1.3 0.7 1.8 2.3 2.2
-0.8 -0.1 -0.2 -0.6 1.0 1.7 1.7

0.6 0.1 - 0.5 1.4 2.2 2.1
-0.3 - 1.1 1.7 2.7 2.4

- 1.8 2.7 3.7 3.1
7.5 6.5 4.8

5.6 3.5
1.4

1982 1983 1984 1985 1986 1987 1988

2.2 2.2 2.2 2.2 2.3 2.3 2.3
2.2 2.2 2.2 2.2 2.3 2.3 2.4
2.2 2.2 2.2 2.2 2.3 2.3 2.3
2.3 2.3 2.3 2.3 2.4 2.4 2.4
2.4 2.4 2.3 2.4 2.4 2.4 2.5
2.3 2.3 2.3 2.3 2.3 2.4 2.4
2.3 2.3 2.3 2.3 2.3 2.3 2.4
2.2 2.2 2.2 2.2 2.2 2.3 2.3
2.2 2.2 2.2 2.2 2.2 2.3 2.3
2.2 2.2 2.2 2.2 2.3 2.3 2.4
2.3 2.3 2.3 2.3 2.3 2.4 . 2.4
2.2 2.2 2.2 2.2 2.2 2.3 2.4
2.0 2.0 2.0 2.1 2.1 2.2 2.2
2.0 2.0 2.0 2.0 2.1 2.1 2.2
2.1 2.1 2.1 2.1 2.1 2.2 2.3
2.0 2.0 2.0 2.0 2.1 2.1 2.2
1.9 1.9 1.9 2.0 2.0 2.1 2.2
1.9 1.9 1.9 2.0 2.0 2.1 2.2
1.9 2.0 2.0 2.0 2.1 2.1 2.2
2.0 2.0 2.0 2.1 2.1 2.2 2.3
2.1 2.1 2.1 2.1 2.2 2.2 2.4
2.2 2.2 2.2 2.2 2.3 2.3 2.4
2.1 2.1 2.1 2.1 2.2 2.3 2.4
2.2 2.2 2.2 2.2 2.3 2.4 2.5
1.6 1.7 1.7 1.8 1.9 2.0 2.1
1.2 1.3 1.3 1.4 1.6 1.7 1.9
1.4 1.5 1.6 1.7 1.8 1.9 2.1
1.5 1.6 1.7 1.8 1.9 2.0 2.2
1.9 1.9 1.9 2.0 2.1 2.2 2.4
2.6 2.5 2.5 2.5 2.6 2.7 2.8
1.4 1.6 1.7 1.8 2.0 2.1 2.4
0.1 0.6 0.9 1.2 1.5 1.7 2.0

-0.6 0.3 0.8 1.1 1.5 1.7 2.1
-0.3 0.9 1.3 1.6 2.0 2.2 2.5

2.2 2.1 2.3 2.5 2.7 3.0
2.0 2.3 2.7 2.8 3.2

2.6 3.0 3.1 3.5
3.4 3.3 3.8

3.3 3.9

5
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1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

1.8 2.2 1.0 1.2 1.8 2.0 2.3 2.3 2.2 2.1 2.3 2.6 2.6 2.4 2.5 2.6 2.5 2.5 2.4 2 . Z 2.2
2.5 0.6 1.0 1.8 2.0 2.4 2.4 2.2 2.1 2.3 2.6 2.7 2.5 2.6 2.6 2.6 2.5 2.4 2.4 2.3

- 1.3 0.2 1.6 1.9 2.4 2.3 2.2 2.0 2.3 2.6 2.7 2.5 2.6 2.6 2.6 2.5 2.4 2.3 2.2
1.7 3.0 3.0 3.3 3.1 2.7 2.5 2.8 3.1 3.1 2.8 2.9 3.0 2.6 2.8 2.6 2.6 2.4

4.4 3.7 3.9 3.4 3.0 2.7 2.9 3.3 3.3 3.0 3.0 3.1 2.9 2.8 2.7 2.6 2.5
2.9 3.6 3.1 2.6 2.3 2.7 3.1 3.1 2.8 2.9 2.9 2.8 2.7 2.6 2.5 2.4

4.3 3.2 2.5 2.2 2.6 3.1 3.2 2.8 2.9 2.9 2.8 2.7 2.6 2.5 2.3
2.2 1.6 1.4 2.2 2.9 3.0 2.6 2.7 2.8 2.7 2.6 2.4 2.3 2.2

1.1 1.1 2.2 3.1 3.1 2.6 2.8 2.9 2.7 2.6 2.4 2.3 2.2
1.1 2.8 3.8 3.6 2.9 3.1 3.1 2.9 2.0 2.6 2.5 2.3

4.5 5.1 4.5 3.4 3.5 3.5 3.2 3.0 2.8 2.6 2.4
5.7 4.5 3.0 3.2 3.3 3.0 2.8 2.5 2.4 2,2

3.3 1.7 2.4 2.7 2.4 2.3 2.1 2.0 1.8
0.2 1.9 2.4 2.2 2.1 1.9 1.8 1.6

3.7 3.6 2.9 2.6 2.2 2.1 1.8
3.5 2.5 2.2 1.9 1.8 1,5

1.4 1.5 1.3 1.3 1.2
1.6 1.3 1.3 1.1

0.9 1.1 0.9
. 1.3 0.9

0.5

4

y
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CHAPTER 17: Production, population and employment
^  ^  Population and employment
I  f  ,  I  Mid-year estimates

Thousands

^  >

I.1
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1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Home population DYAY 56 178 56 240 56 330 56 352 56 306 56 347 56 460 56 618 56 763 56 930 57 065
Workforce DYDB 26 358 26 627 26 839 26 741 26 677 26 610 27 265 27 797 27 985 28 264 28 553
less Unemployed'^ -BCAB -1 343 -1 235 -1 513 -2 395 -2 770 -2 984 -3 030 -3179 -3 229 -2 905 •2 341
Workforce in employment 

of which:
DYDA 25014 25 393 25 327 24 346 23 908 23 626 24 235 24 618 24 756 25 379 26 212

Employees in employment BCAD 22 789 23 173 22 991 21 892 21 414 21 067 21 238 21 506 21 581 21 889 22 568Self-employed BCAG 1 907 1 906 2013 2 119 2 170 2 221 2 496 2610 2 627 2 860 2 986
HM Forces
Work related government

BCAH 318 314 323 334 324 322 326 326 322 319 316
training programmes^ DYCZ - - - • 16 175 176 226 311 343

Analysis of workforce In 
employment by sector
Central government:

HM Forces 
Civilians 

Local authorities 
Public corporations 
Private sector 
Work related government

BCAH
DYBF
DYBG
DYBH
DYBI

318 
2 046 
2 932 
2 061 

17 657

314 
2 073 
2 997 
2 065 

17 944

323 
2 070 
2 956 
2 038 

17 940

334 
2 085 
2 899 
1 867 

17 161

324 
2 076 
2 865 
1 756 

16 887

322 
2 062 
2 906 
1 662 

16 658

326 
2 033 
2 942 
1 610 

17149

326 
2 034 
2 958 
1 261 

17 862

322 
2015  
3010  
1 199 

17 984

319 
1 993 
3 062 

996 
18 698

316 
2 006 
3 081 

924 
19 542

training programmes'* DYCZ - • « - • 16 175 176 226 311 343
Analysis of employees In 
employment by Industry^
Agriculture, forestry and fishing DYBJ 395 380 373 363 358 350 340 341 329 321 313Coal and coke DYBK 313 305 303 289 275 261 238 222 187 157 135Extraction of mineral oil 

and natural gas DYBL 15 19 22 24 27 28 30 31 28 26 26Mineral oil processing DYBM 30 30 30 31 26 22 20 18 16 14 12Other energy and water supply DYBN 359 368 371 366 352 338 328 317 308 302 298Manufacturing DYBO 7 281 7 253 6 937 6 222 5863 5 525 5 409 5 366 5 236 5 167 5 239Construction DYBP 1 199 1 239 1 243 1 130 1 067 1 044 1 037 1 022 991 1 013 1 045Distribution, hotels and catering: 
repairs DYBQ 4 091 4 257 4 323 4 172 4 138 4 118 4 244 4 341 4 403 4 476 4 627

Transport DYBR 1 051 1 056 1 049 987 943 912 908 911 903 903 939Communication DYBS 415 423 437 438 437 433 432 434 437 448 471
Banking, finance, insurance, business 

services cind leasing DYBT 1 569 1 647 1 695 1 739 1 798 1 875 1 969 2 083 2 202 2 337 2 528
Public administration, national defence 

and compulsory social security DY8U 1 728 1 719 1 667 1 623 1 594 1 606 1 602 1 613 1 619 1 654 1 690Education and health services DYBV 2 834 2 893 2 900 2 908 2 902 2 886 2 900 2 927 2 961 3 023 3 106Other services® DYBW 1 509 1 584 1 640 1 600 1 635 1 670 1 781 1 880 1 960 2 049 2 139

1 Employment figures are consistent with those published in the Department of 
Employment Gazette for August 1989.

2 Unadjusted claimant unemployed. Figures prior to 1983 are estimates.
3 Programme participants who receive training or work experience in the context 

of a workplace but do not have contracts of employment (those with contracts 
of employment are included among the employees in employment).

4 Trainees cannot be split between those in public sector workplaces and and those 
in private sector workplaces.

5 Components may not add to total employees in employment because of rounding.
6 Comprising classes 92, 94, 96-99 and 00 of the Standard Industrial Classification 

Revised 1980.

17.2 Index numbers of production at constant factor cost:
analysis by type of market**

1985*100

Weights
per

1000^

Consumer goods industries: 
Cars, etc.
Other durables 
Clothing and footwear, etc. 
Food, drink and tobacco  ̂
Other

Total

Investment goods Industries:
Electrical
Transport
Other

Total

Intermediate goods industries
Fuels
Materials

Total

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

20 DVJQ 140.9 121.1 100.3 95.4 86.6 98.7 95.1 100.0 97.8 105.8 116.3
24 DVJR 115.2 111.6 95.8 89.3 88.6 92.0 96.3 100.0 104.2 109.0 121.6
28 DVJS 106.1 107.6 94.6 89.0 88.2 91.6 95.8 100.0 100.2 100.5 98.9
84 DVJT 98.1 100.0 99.2 97.5 98.6 99.7 100.9 100.0 100.9 103.6 105.4
86 DVJU 99.1 100.7 92.9 90.3 89.2 92.5 97.3 100.0 103.0 110.8 119.0

242 DVJP 104.4 104.4 96.4 93.0 92.4 95.3 98.1 100.0 101.6 106.5 112.0

59 DVJW 73.5 73.3 75.2 70.1 74.3 82.6 93.8 100.0 98.5 103.8 117.5
56 DVJX 118.7 117.7 113.0 103.3 101.7 99.1 98.1 100.0 101.4 108.7 110.6
80 DVJY 118.6 115.9 106.5 96.2 96.5 93.5 95.7 100.0 97.8 98.8 107.6

195 DVJV 105.0 103.5 98.8 90.3 91.3 91.8 95.8 100.0 99.0 103.2 111.5

299 DVKA 67.6 80.5 81.1 86.0 90.9 96.8 88.5 100.0 105.1 104.0 99.4
264 DVKB 107.6 108.9 94.5 89.3 89.6 93.8 98.5 100.0 101.8 109.0 117.3

563 DVJZ 86.4 93.9 87.5 87.6 90.4 95.4 93.2 100.0 103.5 106.3 107.8

1 Consistent with table 2.4. See footnote 1 on page 24.
2 These sum to the total of 1000 for the production industries.

3 This does not include certain activities classified to intermediate goods industries 
materials.
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311 343

319
1993
3 062
996 

16 698

316 
2 006 
3 061
924

19642

311 343

4 476 4 627 
903 939 
448 471

2337 2528

1 654 1690
3 023 3106
2 049 2139

i(piaces and and those

I because 1)1 rounitng.
W ustrial OassificaBon

1985=100

16 1987 1988

105.8
109.0
1005
103.6
llOi

1163
1213
983
105.4
119.0

1065 112-0
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SECTION SIX: SUPPLEMENTARY INFORMATION

Glossary of terms
Fuller explanations are given in United Kingdom National Accounts: Sources and Methods. Third Edition (HMSO 1985)

A Additions to dividend reserves. The excess of accruals of 
dividends over actual payments during the year.

Additions to tax reserves. The excess of accruals of tax over
the actual payments of tax in the year.

Adjustment for financial services. This item reflects the 
treatment of interest as non-trading (or transfer) income in the 
national accounts. It equals the net receipts of interest by financial 
companies and institutions. By convention, in the industrial 
analysis of the income-based measure of Gross domestic product, 
the contribution of the banking, insurance, business services and 
leasing industry is shown before deducting these net receipts of 
interest. This is offset in the aggregate Gross domestic product 
by deducting the adjustrnent.

B Blue Book. The name given to this and other issues of the 
annual publication United Kingdom National Accounts (formerly 
called National Income and Expenditure).

C Capital consumption. This item is a measure of the amount 
of fixed capital resources used up in the process of production 
during the year. Capital consumption is not an identifiable set of 
transactions: it is an imputed transaction which can be measured 
only by a system of conventions.

Capital transfers. These are transfers which directly affect or 
are based upon the level of capital investment or wealth of the 
recipient or payer. They mainly comprise capital grants by the 
central government to other sectors and receipts by the central 
government from taxes on capital.

Central government. All departments, offices, establishments 
and other bodies for whose activities a Minister of the Crown, or 
other responsible person Is accountable to Parliament.

Companies and financial institutions. This sector comprises 
industrial and commercial companies, and financial companies and 
institutions.

Consumers' expenditure. Personal expenditure on goods and 
services consisting of household expenditure on goods and 
services (Including income in kind, imputed rent of owner-occupied 
dwellings and administrative costs of life assurance and 
superannuation schemes) and final expenditure by non-profit- 
making bodies. Excluded are interest payments, all business 
expenditure and the purchase of land and buildings.

Corporate enterprises. These comprise public corporations, 
companies and financial institutions.

Current grants paid abroad by centra! government, net. Grants 
to overseas governments under the economic aid programme; 
military aid to overseas governments: subscriptions and 
contributions to international organisations, war pensions and 
national insurance benefits paid to persons abroad, less transfers 
received from the European Community.

Current grants to local authorities. This includes rate support 
grants, general grants, rate deficiency grants, equalization grants 
and grants towards specific services paid by central government 
to local authorities. Capital grants are excluded.

Current surplus. The balancing item in the current accounts 
of central government and local authorities.

Current transfers. These are transfers intended to be used to 
finance production or consumption, but not investment, and which 
are made out of the current income of the donor and regarded 
as current income by the recipient.

Current transfers to centra! government from overseas 
governments. These are receipts by the United Kingdom 
government from the European Community budget and the 
European Coal and Steel Community.

Current transfers to charities from companies. These are 
identified contributions made by companies for charitable purposes 
to non-profit-making bodies In the personal sector.

D Debt interest. This Is interest paid by central government and 
local authorities on their borrowing.

Depreciation. See under Capita! consumption.
Dividends. The portion of a company's profits which the board 

of directors decide to distribute to holders of preference and 
ordinary shares in the company.

E Employer's national insurance, etc. contributions. Employers' 
contributions to the national insurance scheme, to the national

-

y

/

health service, to the Redundancy Fund and to the Maternity Pay 
Fund, Payments of the national insurance surcharge, which began 
in 1977, are not included here but are classified as taxes on 
expenditure.

Employers' contributions — other. This item represents 
employers' contributions to superannuation and other pension 
funds, and in, the case of unfunded schemes, pensions and 
gratuities actually paid to retired employees, principally payments 
to former central government employees and to retired police and 
firemen. This item also includes compensation payments by 
employers to injured employees or to their dependants and 
redundancy payments made by employers which are not covered 
by rebates from the Redundancy Fund.

Exports o f goods and services. Sales by United Kingdom 
residents to the rest of the world. The figure covers goods and 
services provided by general government, public corporations, and 
the private sector.

F Factor cost. This is equivalent to a market price valuation less 
taxes on expenditure plus subsidies.

Final consumption o f centra! government and local authorities. 
Current expenditure by the central government (including the 
National Insurance Fund) and local authorities, constituting a direct 
demand for goods and services, including the services of 
government employees, plus an imputed charge for the 
consumption of non-trading capital less fees and charges for sales 
of goods and services. The figures exclude (a) all expenditure by 
government trading bodies, (b) expenditure on grants, subsidies, 
interest payments and all other transfers, (c) expenditure on fixed 
assets and stocks, and (d) loans and loan repayments.

Final expenditure by private non-profit-making bodies serving 
persons. Similar to final consumption o f centra! government and 
local authorities, this constitutes current expenditure by private 
non-profit making bodies on goods and services including the 
services of their employees plus an imputed charge for 
consumption of non-trading capital less any fees for charges made 
for services rendered and goods supplied.

Financial companies and institutions. This sector comprises 
those productive enterprises which provide financial services and 
act as financial intermediaries.

Financial surplus or deficit. This equals saving before providing 
for depreciation, stock appreciation, and addition to reserves, plus 
net receipts of capital transfers less gross domestic fixed capital 
formation less the increase in the book value of stocks and work
in progress.

G GDP deflator. See under Total home costs per unit o f output.
General government. This sector consists of central 

government and local authorities.
Genera! government final consumption. See under Final 

consumption o f centra! government and local authorities.
Grants paid to personal sector by centra! government. These 

comprise national Insurance benefits, supplementary benefits, 
family allowances, war pensions, etc. Rebates to employers paid 
from the Redundancy Fund are included in this item. Grants to 
non-profit-making bodies serving persons, for example, grants to
universities, are also included.

Grants paid to persona! sector by local authorities. The main 
items are scholarships and grants to education and rent rebates 
and allowances granted to tenants under the 1972 Housing 
Finance Act and the new housing benefit scheme.

Gross domestic fixed capita! formation. Expenditure on fixed 
assets (buildings, vehicles, plant and machinery, etc.) either for 
replacing or adding to the stock of existing fixed assets. 
Expenditure on maintenance and repairs is excluded.

Gross domestic product at constant factor cost:
(a) Average estimate. Derived, for base years, as the 
unweighted arithmetic average of the expenditure-based 
and the income-based measures. For Intervening years, 
movements in the output-based measure influence the 
average estimate. For years since the latest base year, it is 
the unweighted arithmetic average of the three estimates 
based on expenditure, income and output.
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Expenditure-based estimate. The estimate obtained 
from revaluing at 1985 prices final expenditure on the goods 
and services produced in the United Kingdom less their 
import content.
(c) Income-based estimate. The estimate obtained by 
deflating the income estimate of gross domestic product 
at current prices by the price index implied by the current 
and constant price estimates based on expenditure data.
(d) Output-based Estimate. The estimate built up from 
estimating the contributions, revalued at constant prices, 
of different industries to the gross domestic product.

Gross domestic product at constant market prices. The 
estimate of gross domestic product at constant factor cost 
adjusted to a market price basis.

Gross domestic product at current market prices. The value 
at current market prices of the goods and services produced in 
the United Kingdom (less their import content) before providing 
for capital consumption.

Gross domestic product — expenditure based. The total value 
at factor cost of final expenditure on the goods and services 
produced in the United Kingdom (/ess their import content) before 
providing for capital consumption.

Gross domestic product — income based. This is equal to the 
sum of incomes (whether individual or corporate, etc.) which are 
derived directly from the current production of goods and services 
in the United Kingdom.

Gross national disposable income at constant market prices. 
The market price equivalent of the average measure of gross 
domestic product at constant factor cost, adjusted for the effect 
of changes In terms of trade, for net property income from abroad 
and for net current transfers abroad. Further details are given in 
Table 1.1 and In paragraphs 71 to 74 of the 'Introduction to the 
UK National Accounts' in Section One.

Gross national disposable income at current market prices. 
This is equal to gross national product at market prices less net 
current transfers paid abroad.

Gross national product at factor cost. The total income of 
residents of the United Kingdom, before providing for capital 
consumption. It Is equal to the value at factor cost of the goods 
and services produced in the United Kingdom plus residents' 
income from economic activity abroad and from property held 
abroad less the corresponding income in the United Kingdom of 
non-residents.

Gross national product at market prices. This is equal to gross 
domestic product at market prices plus the income of United 
Kingdom residents from economic activity abroad and from 
property held abroad less the corresponding income in the United 
Kingdom of non-residents.

Gross trading profits o f companies and financial institutions. 
Trading profits, before deduction of tax or interest payments and 
before providing for depreciation and stock appreciation, of 
companies, co-operative societies and financial institutions 
operating in the United Kingdom including United Kingdom 
branches and subsidiaries of non-resident parent companies.

Gross trading surplus o f genera! government enterprises. The 
surpluses of the trading departments of the central government 
and of local authority undertakings engaged In providing passenger 
transport, harbours, docks, etc. and water supply, before making 
any provision for interest payments and before providing for 
depreciation and stock appreciation. Water supply in England and 
Wales has been reclassified to the public corporation sector from 
1 April 1974.

Gross trading surplus o f public corporations. The trading 
surpluses before deduction of tax or interest payments and before 
providing for depreciation and stock appreciation of the 
nationalised industries and public boards engaged In providing coal, 
electricity, gas, transport etc.

H Household disposable income. Total household income from 
work and property (in cash or kind) together with pensions, social 
security benefits and other transfers, reduced by taxes on income, 
national insurance contributions and employees' contributions to 
occupational pension schemes. It excludes imputed rent of owner- 
occupied dwellings.

I Imports o f goods and services. Purchases from abroad by United 
Kingdom residents. The figures cover goods and services received 
by general government, public corporations, and the private sector.

Imputed charge for consumption o f non-trading capital. This 
item represents the imputed income of general government and 
private non-profit-making bodies from owned non-trading fixed 
capital assets. It is derived from the estimates of capital 
consumption.

Income from abroad o f corporate enterprises. Rent, interest, 
profits and dividends accruing to United Kingdom companies and 
public corporations from overseas, after deducting depreciation 
allowances and taxes on income paid to overseas governments, 
but before providing for stock appreciation.

Income from employment. This comprises wages and salaries 
in cash and in kind, pay of HM Forces and employers' contributions 
to national insurance, etc. and other pension schemes.

Income from self-employment. This is the income of persons 
from unincorporated businesses, mainly farmers, professional 
people (not those who receive salaries), shopkeepers and other 
sole traders and partnerships. The income is measured after 
deducting all business operating expenses but before deducting 
income tax, interest payments, and before providing for 
depreciation and stock appreciation.

Industrial and commercial companies. This sector broadly 
comprises all corporate bodies other than public corporations, 
banks, and other financial institutions. Property companies are 
included in this sector.

Interest. Income arising from loans and advances calculated 
as a percentage of the value of the loan, payable at pre-determined 
dates.

L Local authorities. Local authorities are public authorities of 
limited geographical scope, having power to raise funds by certain 
forms of taxation. They include county, borough, district and parish 
councils, and joint boards and committees formed by two or more 
councils.

M Market prices. The prices which purchasers pay for the goods 
and services they acquire or use.

N National accounts statistical adjustment. See Preface and 
Methodological notes.

National income (net national product at factor cost). The total 
income of residents of the United Kingdom after providing for 
capital consumption. It is equal to the gross national product at 
factor cost less capital consumption.

National insurance benefits. These comprise payments from 
the national insurance fund to persons in the form of retirement 
pensions, widows' benefits and guardians allowances, death grant, 
and benefits to cover unemployment, sickness, invalidity, maternity, 
injury, disablement, and industrial death.

National insurance, etc. contributions. See Social Security 
contributions.

Net domestic fixed capita! formation. This is equal to gross 
domestic fixed capital formation less capital consumption.

Net investment abroad. This represents the net increase in 
the value of overseas assets acquired by United Kingdom residents 
less the net increase in the value of assets in the United Kingdom 
acquired by non-residents. Overseas assets are taken to include 
investment in physical assets, financial assets and gold and foreign 
currency reserves. Net investment abroad is usually equal to the 
current balance in the balance of payments account, but capital 
transfers paid abroad, when they occur, have to be deducted.

Net national product. See under National income.
Net property income from abroad. Income from rent. Interest, 

profits and dividends received by United Kingdom residents from 
overseas less the corresponding item of income paid to overseas 
residents from activity in the United Kingdom. Profits are reckoned 
after deducting depreciation allowances but before providing for 
stock appreciation.

P Pay in cash and kind o f HM Forces. The pay and cash 
allowances of, and the cost of issues of clothing to, 'effective' 
members of the armed forces and auxilliary services, excluding 
those on release leave but including those serving in government 
departments.

Personal saving. This figure is obtained as the residual 
difference between total personal income and total current personal 
expenditure. Both the absolute amount in each year, and the 
changes from year to year, are subject to large margins of error. 
Saving, as here defined, includes increases in the funds of life 
assurance companies and superannuation schemes. It is measured 
before providing for depreciation and stock appreciation.
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Persona! sector. This sector consists mainly of households and 
individuals resident in the United Kingdom. It includes individuals 
living in hostels and other institutions as well as those living in 
private households. In addition It includes unincorporated private 
businesses, private non-profit-making bodies serving persons, and 
private trusts.

Private non-profit-making bodies serving persons. These 
comprise universities, direct grant and other non-profit-making 
schools and colleges, churches, charities, clubs and societies, trade 
unions, friendly societies, and private housing associations.

Private sector. This Is equal to the personal sector pius 
companies and financial institutions.

Profits due abroad, net of United Kingdom tax. The profits 
earned in the United Kingdom by foreign-owned branches and 
subsidiaries.

Property income from abroad. Rent, interest, profits and 
dividends received from overseas by United Kingdom residents, 
net of foreign taxes. Profits are reckoned before providing for stock 
appreciation but after deducting depreciation allowances.

Property income paid abroad. Rent, interest, profits and 
dividends paid to overseas residents. The estimates are shown both 
before and after deducting United Kingdom taxes. Profits are 
reckoned before providing for stock appreciation but after 
deducting depreciation allowances.

Public corporations. This sector comprises public trading 
bodies, including the nationalised industries, which have a 
substantial degree of financial independence from the public 
authority which created them, including the powers to borrow and 
maintain reserves. A list of the corporations is given on page 133.

R Rea! national disposable income. See under Gross national 
disposable income at constant market prices.

Rent. Gross receipts from ownership of land and buildings less 
actual expenditure by the owners on repairs, maintenance and 
insurance An imputed income is included for owner-occupied 
dwellings and farm houses provided rent free by employers and 
houses owned by general government. Imputed income from 
owner-occupied trading property is included in trading income and 
is not part of rent.

Rent and non-trading income of corporate enterprises. The 
principal components are public debt interest, interest paid to 
financial companies and rent from property owned and let.

Rent dividends and interest received by general government. 
The major components of this item are rent income in respect of 
houses owned by local authorities, and interest received by the 
central government on loans to public corporations. Interest 
received by the central government from local authorities, and 
interest received by one part of the central government from 
another part, is excluded.

Rent, dividends and net interest received by persona! sector. 
This item represents total receipts of rent and of dividends, 
including co-operative society dividends, together with receipts 
less payments of interest. The receipts of life assurance and 
superannuation funds, including industrial assurance funds, are 
regarded as the income of the policy holders and members of the 
schemes and are included in the receipts of the personal sector.

Residua! error. Two estimates of the gross domestic product 
are built up from largely independent data on incomes and on final 
expenditure. The residual error—the difference between the two 
independent estimates — is presented as though it were an item 
(positive or negative) of income. This is purely for convenience 
of presentation and does not imply that the estimates of 
expenditure are necessarily superior in accuracy to the estimates 
of income. The residual error is arithmetically also the difference 
between the Statistical discrepancy (income adjustment) and the 
Statistical discrepancy (expenditure adjustment). The residual error 
is not attributed to any of the sectors; it is however treated as a 
form of saving in the summary capital account.

S Saving. The residual difference between current income and 
current expenditure in each sector.

Sector. A group of entities similar to one another in general 
characteristics affecting economic behaviour. In the Blue Book, 
the following sectors are distinguished — personal sector; industrial 
and commercial companies; financial companies and institutions; 
public corporations; central government; local authorities; and 
overseas sector.

Social security contributions. Contributions by employers, 
employees and self-employed persons to the national insurance

4
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scheme, the national health service, the Redundancy Fund, and 
the Maternity Pay Fund.

Stock appreciation. This Is the part of the change in the value 
of stocks and work in progress during the year which arises from 
increases in the price at which stocks and work in progress are 
valued. The estimates of stock appreciation are related to estimates 
of the value of stocks, and are highly uncertain.

Statistical discrepancy {expenditure and income adjustments! 
— see Introduction para. 68.

Subsidies. Payments made by the central government or local 
authorities to a producer or trader with the object of reducing his 
selling price below the factor cost of production. The financing 
of certain losses on public trading services and the deficit on local 
authorities' housing revenue account are included as well as 
payments made to nationalised transport undertakings.

T Tax credits. These are tax credits on dividends received by the 
personal sector.

Taxes on expenditure. 'Indirect' taxes which relate to the 
volume of production of, or trade in, particular goods and services 
(as distinct from taxes related to the income or capital resources 
of particular individuals companies, etc.) levied by central 
government plus rates —and payments In lieu of rates —levied by 
local authorities. Also included is the national insurance surcharge.

Taxes on income. These are taxes related to the income of 
particular individuals, companies etc. Included are receipts from 
Income tax, surtax, corporation tax, petroleum revenue tax, profits 
tax and excess profits taxes.

Total domestic expenditure at market prices. The value of 
expenditure by United Kingdom residents on consumption and 
investment.

Total final expenditure at market prices. This is equal to total 
domestic expenditure at market prices plus exports of goods and 
services.

Total final output. The value at market prices of home 
produced and imported goods and services available for private 
and public consumption, investment and export. It is equal to total 
final expenditure at market prices.

Total home costs per unit of output. This index Is derived by 
dividing the estimate of the gross domestic product at current 
factor cost based on expenditure data by the corresponding 
estimate at constant factor cost. This index number is also known 
as the 'gdp deflator'.

Transfers. Payments made by one sector to another without 
any goods or services being received directly in return by the payer. 
They represent a distribution of the national income without adding 
to its total. A distinction is made in the national accounts between 
current transfers and capita! transfers, depending upon the purpose 
for which, the basis on which, and the frequency with which the 
transfer is made.

Transfers abroad (net! by persona! sector. Net transfers abroad 
by persons including legacies and migrants' funds.

U Undistributed income. This is the balancing item in the 
appropriation accounts of companies and public corporations.

United Kingdom taxes on property income paid abroad. This 
comprises corporation tax, income tax, petroleum revenue tax, 
profits tax and excess profits taxes paid on profits earned in the 
United Kingdom by foreign-owned branches and subsidiaries, and 
income tax deducted from dividends and interest paid to non
residents from their portfolio investments in United Kingdom 
securities.

V Value of physical increase in stocks and work in progress. The 
increase in the quantity of stocks and works in progress held by 
trading enterprises or by the central government for strategic 
purposes, valued at average prices of the year. Calculation of the 
value of the physical increase in stocks is related to the calculation 
of stock appreciation. Considerable uncertainty attaches to the 
division of the change in value of stocks between these two 
elements.

W Wages and salaries. Cash earnings of civilian wage earners 
and salaried employees, before deduction of income tax, surtax 
or insurance contributions plus income in kind less expenses of 
employment. The figures include directors' fees.
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General principles
This section Is designed to bring up to date the description 

of definitions, sources and methods given in United Kingdom 
National >^ccounfs; Sources and Methods Third edition (Studies 
in Official Statistics No 37, HMSO, 1985). Where there has been 
a change, the relevant paragraph in Sources and Methods (SM) 
Is indicated. The principal revisions which have been made to the 
estimates contained in last year's National Income Blue Book 
(United Kingdom National Accounts 1988 Edition) are given in the 
Chapter following these Notes.

The tables which contain industrial analyses are based as far 
as possible on the Standard Industrial Classification, Revised 1980 
(the 1980 SIC).

National accounts statistical adjustments
In order to improve the coherence of the main national aggregates 
for the latest year, statistical adjustments have been made to some 
of the initial estimates of final expenditure. These adjustments are 
to anticipate revisions expected by CSO as fuller information 
becomes availabla They reflect judgements reached by CSO about 
probable under or over-estimation of the series adjusted. They take 
note both of changes between 1987 and 1988, and of the overall 
discrepancies between the expenditure and income based 
estimates of GDP. The adjustments have been based on all the 
available evidence about expenditure components. The size of each 
adjustment Is thought to be within the conventional error range 
of the series. The adjustments are:

Series adjusted Adjustment for 1988 (£ million) 

In current prices In 1985 prices

Consumers' expenditure 
Gross domestic fixed capital 

formation
Value of physical increase 

In stocks
Exports of goods and services

+ 1,500

+ 1,000

+ 1,500 
+ 500

+ 1,318

+ 850

+ 1,230 
+ 450

These adjustments, made to achieve greater coherence, affect 
only Gross domestic product and its expenditure components. 
They do not extend either to transfers or to financial transactions 
for which no acceptable basis for making such adjustments has 
yet been established.

SECTION ONE: The national accounts.
Chapter 1: National income, product and expenditure
Table 1.1: National and domestic product: average estimates.

From the 1988 edition greater prominence has been given to 
the average estimates of national and domestic product. Table 1.1 
now shows the average estimate of Gross domestic product 
GDP (A) along with derived estimates, such as GNP and RNDI and 
the appropriate index numbers.

In concept all three measures of national and domestic product 
(based on expenditure, on income and on output) should agree. 
But problems of measurement lead inevitably to some divergence 
in the estimates mada The average estimates are the best central 
estimates both of the levels of the main national accounts

4

aggregates and, for periods of a year or more, of changes over tima

The level of GDP (A) is derived from the levels of the two 
broadly independent estimates of GDP based on expenditure and 
income; it pays regard also to changes in the volume of value added 
measured by the output-based estimate of GDP. From the 1988 
Blue Book this methodology has been refined. For each of the 
previous base years (that is 1958, 1963, 1970, 1975 and 1980) 
as well as for the current base year, 1985, the level of GDP (A) 
is estimated as the unweighted arithmetic average of GDP (E) and 
GDP (I). In this way, growth in GDP (A) between any two base 
years is determined entirely by GDP (E) and GDP (I). The 
contribution of the output-based measure is constrained so that 
movements in GDP (O) influence estimates of growth in, and levels 
of, annua! GDP (A) only in the intervening periods separating the 
base years. For periods since the latest base year, 1985, the growth 
in and levels of GDP (A) are, as hitherto, determined by the 
unweighted arithmetic average of GDP (E), GDP (I) and GDP (0).

A detailed technical note was published in Economic Trends 
for October 1988.

From the 1988 edition. Real national disposable income is 
calculated by a slightly simplified formula, as follows (SM4.41):

RNDI = TDE + a + NIA/p

where:
TDE is Total domestic expenditure at constant prices; 
a is an adjustment equal to the difference 

between the average and the expenditure-based 
estimates of the Gross domestic product at 
constant prices;

NIA is Net investment abroad (at current prices); and 
p is the import price index.

Details of the income and expenditure measures of Gross
.

domestic product continue to be given in subsequent tables, and 
the differences between these and the average measure are shown 
as statistical discrepancies representing the degree of divergence 
between the alternative estimates.

Table 1.7 now contains all the remaining index numbers 
previously shown in Table 1.1.

European Community definition of Gross national product. The 
Statistical Office of the European Community uses in its 
publications a definition of Gross national product at market prices 
derived from the European system of integrated economic 
accounts (ESA). This definition is also used for statistical returns 
to the United Nations (UN) and to the Organisation for Economic 
Co-operation and Development (OECD). An estimate of this series 
can be obtained, using published series on UK definitions, as 
shown in the table below.

Constant price series: rebasing to 1985 prices
Constant price series are estimates of the volume of economic 

activity expressed in the average prices of a selected base year. 
In order to keep abreast of the changing structure of prices in the 
economy, a new base year has, from time to time, to be introduced. 
From the 1988 Blue Book, constant price series are expressed in 
1985 (rather than, as formerly, 1980) prices and Index numbers 
take 1985 = 100.

Gross national product at market prices: derivation of ESA definition data for international returns
£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Gross national product (average estimate) at 
market prices (Blue Book Table 1.1) GIBF 168 929 199 036 231 068 255 503 279 855 306 489 328 889 358 092 385 987 422 765 469 552

less Motor vehicle license duty paid by 
households (Blue Book Table 4.7) 

plus Unremitted profits due abroad:
-CDD2 -590 -601 -726 -840 -1 022 -1 184 -1 289 -1 482 -1 566 -1 612 -1 672

in non-oil companies (Pink Book^ Table 5.2) HBZT 720 1 226 689 638 766 1 047 1 409 1 661 747 1 929 1 976
in oil companies (Pink Book’ Table 5.2) 

less Unremitted profits from abroad earned by
HERX 310 1 151 1 541 945 371 167 936 2 079 513 1 220 608

UK companies (Pink Book’ Table 5.2)^ -CGQY -1 259 ■1 622 -1 634 •2 031 •1 699 -2 226 -4 885 -4 848 •4 553 •7 379 -7 168

Gross national product at market prices
(European Community definition) GIYB 168 110 199 190 230 938 254 215 278 271 304 293 325 060 355 502 381 128 416 923 463 496

1 United Kingdom Balance of Payments, 1989 Edition (the CSO Pink Book). 2 Excluding oil companies before 1984.
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The relative prices in the base year of goods and services 
determine their weights in aggregate measures, such as Gross 
domestic product. Therefore choice of base year can affect the 
derived change over time in aggregate production. Because the 
constant price series used in the Blue Book are of the chain linked 
form {see Introduction paragraphs 59 and 60), rebasing to 1985 
prices will affect the growth rates only for comparisons involving 
the period from 1983 onwards.

An article explaining the need for rebasing, and outlining the 
nature of the process was published in the March 1988 issue of 
Economic Trends (No 413). An analysis of the effects of rebasing 
on 1985 prices was published in Economic Trends issue 423 for
January 1989.

Table 1.2: Gross national product by category of expenditure.
The estimates of Gross domestic product and Gross national 

product at market prices are defined to include taxes on 
expenditure levied on imports. Estimates excluding this element 
can be obtained by using the information given in the table below.

From the 1988 Blue Book, the estimates of Gross national 
product and of National income are derived from the Average 
estimates of Gross domestic product. The footnotes give estimates 
of Gross domestic product (expenditure based), which update the 
series given similarly in the 1988 Blue Book. The Statistical 
discrepancy (expenditure adjustment) is defined as Gross domestic 
product (average estimate) less Gross domestic product 
(expenditure-based estimate).

Table 1.3: Gross domestic product by category of income.
From the 1988 Blue Book, the average estimate of Gross 

domestic product at factor cost is included. The Statistical 
discrepancy (income adjustment) is defined as Gross domestic 
product (average estimate) less Gross domestic product (income- 
based estimate).

The allowances for evasion (see SM 3.32-36) have been revised 
since Sources and Methods was published, because of revisions 
which have affected the initial residual difference. As a percentage 
of GDP, the total allowance now rises from 2 per cent in the early 
1970's to 3 per cent in the mid 1970's before falling to V/i per 
cent in 1981 and to VA per cent from 1982.

Rent. From the 1985 Blue Book, changes in the methods of 
calculating rent income have been made as outlined below in the 
notes on Table 2.5.

Table 1.5: Gross domestic product: output-based measure at 
constant factor cost.

The line for total services was first introduced in the 1986 Blue 
Book (SM 4.14). See also note for Table 2.4.

Table 1.6: Gross national product by category of expenditure at 
1985 prices.

For the years before 1983, sub-totals and totals may not equal 
the sums of their components. This arises from the methods used 
to produce constant price estimates at 1985 prices. It would not 
be practicable to enter in the table all the differences between sums 
of components and sub-totals, though they can, of course, be 
obtained by simple addition and subtraction. The nature of the 
differences is illustrated in the table following which shows the 
difference between the Gross domestic product at 1985 factor 
cost and the sums of its components.

Gross domestic product at 1 9 8 5  factor cost

Total
Sum of 

components

£ million 
Difference 

(1) less (2) as 
percentage of

ID (2) (1)

1 9 7 0 2 3 1 ,7 4 6 2 3 1 ,5 6 9 0.1
1971 2 3 7 ,7 6 3 2 3 7 ,5 8 5 0.1
1972 2 4 1 .4 9 4 2 4 1 ,4 3 7 0 .0
1973 2 6 0 ,5 8 4 2 5 9 ,9 6 9 0 .2
1 9 7 4 2 5 9 ,0 4 6 2 5 9 ,3 5 4 -  0.1
1 9 7 5 2 5 7 .1 9 6 2 5 7 ,6 6 5 -  0 .2
1976 2 6 6 .4 9 9 2 6 6 ,7 1 1 -  0.1
1977 2 6 9 .5 7 9 2 6 9 ,7 8 9 -  0.1
1978 2 7 7 ,4 2 2 2 7 6 ,8 5 8 0 .2
1 9 7 9 2 8 3 ,5 6 4 2 8 2 ,9 2 0 0 .2
1 9 8 0 2 7 8 ,4 5 8 2 7 8 ,6 1 6 -  0.1
1981 2 7 6 ,0 0 7 2 7 6 ,6 3 8 -  0 .2
1982 2 7 9 ,5 8 7 2 7 9 .8 7 9 -  0.1

The estimates for some years (particularly the mid-1970s) are 
subject to wider margins of error than others. This is because price 
indices are used in calculating many of the components of the 
constant price aggregates, by revaluing data expressed at current 
prices. The problems associated with this revaluation become more 
acute when the rate of change of prices is relatively large, or itself 
changes rapidly.

Rebasing. See notes on Table 1.1

Table 1.7: Volume, value and price indices
Table 1.7 now includes the index numbers formerly given in 

Table 1.1. They are. following rebasing. given in the form 
1985 = 100.

SECTION TWO; The main analyses.
Chapter 2: Industrial and sector analyses.
Table 2.4: Gross domestic product: output-based measure by 
industry at constant factor cost.

The line for total services was first introduced in the 1986 Blue 
Book (SM 4.58). By convention, it includes contributions from 
Ownership of dwellings and from the Adjustment for financial 
services.

From the 1988 Blue Book, the output measure of GDP is based 
upon constant price estimates of output at 1985 prices. The weight 
assigned to each component series is determined by the value 
added contribution made by the corresponding activity towards 
total Gross domestic product in 1985.

The weights in Table 2.4 are entirely consistent with the 
corresponding figures in the 1988 edition for total net income 
in 1985 in Tables 2.1 and 2.3 except that the weight for Banking, 
finance, insurance, business services and leasing is calculated 
before subtracting the adjustment for financial services and a 
separate negative weight is shown for the financial services 
adjustment.

From the 1988 Blue Book, the index for Construction is 
compiled using estimates of value added by incorporated concerns 
and by the self-employed taken from the Annual Census of 
Construction and from Inland Revenue data. For the latest year 
the index is based on the growth in gross output of the 
construction industry compiled by the Department of Environment.

From the 1989 Blue Book, the Total production and 
construction series Is no longer produced.

Taxes on expenditure levied on imports

At current prices cwcw

At 1985 prices CWCX

1978 
1 494

2011

1979
1 669

2 201

1980
1 761

2 157

1981 
1 801

2 117

1982
2212

2211

1983 
2 233

2 291

1984 
2 609

2 552

1985 
2 850

2 850
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Table 2.5: Gross domestic product by sector and type of income.
The estimate of company sector rent Income is, from the 1985 

Blue Book, based on data from Inland Revenue tax records. 
Similarly, the estimates of personal sector income from rent make 
more use of Inland Revenue tax data and the results of their 
Surveys of Personal Incomes. For subsequent years, where 
complete Inland Revenue data are not yet available, the estimates 
are derived from consumers' expenditure on private rents for 
dwellings and from movements in the rateable values of 
commercial property and in office rents (SM Appendix).

Tables 2.6, 2.6A and 2.6B: Summary input-output tables for 1985 
These are compatible with the 1988 national accounts Blue Book. 
A description of the tables is given on pages 28 and 29.

SECTION THREE: The sector accounts.
Chapter 3: Summary sector accounts.
Table 3.3: Genera! government current account.

The heading 'National insurance etc contributions' has been 
replaced with 'Social security contributions'. This is now consistent 
with international terminology (SM 4.21).

'Social Security benefits' covers Redundancy Fund and 
Maternity Fund benefits (see Table 7.5) and non-contributory 
benefits such as war pensions and supplementary benefits (see 
Table 7.2) as well as National Insurance benefits. The coverage 
of 'other current grants to persons' has been correspondingly 
reduced (SM 4.21).

Table 3.4: International transactions.
The figures in table 3.4 are compatible with those in United 

Kingdom Balance o f Payments, 1989 Edition (The CSO Pink Book), 
which gives detailed figures from 1978 to 1988 and summary 
figures for earlier years, and also includes detailed notes and 
definitions which expand on and update the methodology 
described in Chapter Fifteen of Sources and Methods.

The principal change introduced since Sources and Methods 
was published is in the way the Balance of Payments accounts 
are classified into groups (SM 15.2). The entries previously 
included under 'official financing' have been integrated with 
'investment and other capital transactions' under new headings 
covering 'transactions in UK external assets' and 'transactions in 
UK external liabilities'. Within the accounts, oil companies' direct 
investment has also been associated with other direct investment 
entries (SM 15.31, 15 .91 -92 ).

Table 3.5: Summary capita! account and
Table 3.6: Summary capita! account including capita! consumption.

These two tables are, from the 1987 Blue Book, a re
presentation. without definitional or methodological change, of 
the material previously in Table 1.11: Summary capital account and 
Table 13.1: Financial surplus or deficit: summary analysis by sector. 
The coverage of the estimates Is now extended to 22 years.

Table 3.7: Sector allocation of dividend and interest flows, first 
published in the 1987 Blue Book, brings together the dividend and 
interest flows appearing in the various sector accounts. It 
demonstrates that, when summed over all sectors, dividend and 
interest payments and receipts balance out, reflecting the national 
accounts treatment of these flows as transfers. The figures for 
payments and receipts of dividends and interest by companies, 
public corporations, central government, local authorities and the 
overseas sector are drawn respectively from Blue Book Tables 5.1, 
6.2, 7.2, 8.2, and 3.4; the personal sector figures are consistent 
with the net income figure shown in Table 4.1.

Chapter 4: Personal sector and its subsectors.
Table 4.1: Income and expenditure account.
Social security benefits and social security contributions (Tables 
4.1 and 4.9). 'Social Security' has been adopted, from the 1986 
Blue Book, in place of the previous usage 'National insurance, etc'. 
This is to align with the conventions of international organisations 
(SM 6.20, 6.21).

From the 1987 Blue book, Inland Revenue estimates of self- 
employment income have been adjusted to take account of non
allowable business expenses (S&M 6.91ff).

Current transfers from overseas;  current transfers abroad. Up until 
the 1984 Blue Book, current transfers received from overseas were 
deducted from transfers abroad and the net balance was treated 
as a deduction from personal income. From the 1985 Blue Book, 
transfers to and from overseas have been separately identified.

Current transfers from overseas are included in total personal 
income, and current transfers abroad are treated as a deduction 
from personal income.

The definition of current transfers abroad was revised in the 
1985 Blue Book to include occupational pensions paid by the UK 
government. Previously these transfers were part of current grants 
paid abroad by central government (SM 6.29).

Miscellaneous current transfers. This item, which was introduced 
in the 1985 Blue Book, covers certain compulsory fees and fines 
paid by the personal sector to central government, for example, 
fees for passports and driving licences. These fees and fines were 
formerly treated as a tax on expenditure and were part of 
consumers' expenditure. They were reclassified from the 1985 Blue 
Book to a new category of receipts by central government, 
excluded from consumers' expenditure and treated as a deduction 
from personal income. The change does not affect personal sector 
saving (SM 6.30-33, 6.506).

Consumers' expenditure: Social Security benefits and other current 
grants from general government. The treatment of the Community 
Programme Scheme has been amended from the 1986 Blue Book. 
It has been assumed that approximately one-half of the scheme 
is operated by private non-profit-making bodies (PNPMBs) serving 
persons. Accordingly, approximately one-half of the cost of the 
scheme has been re-classified from subsidies to current grants 
to the personal sector, and the expenditure on wages and salaries, 
etc by PNPMBs is included in consumers' expenditure as final 
expenditure by PNPMBs. See also notes on Central government 
(Chapter 7, entry on 'subsidies') (SM 6.20, 6.21).

Table 4.3: Personal sector transactions in financial assets and 
liabilities, first published in the 1987 Blue Book, is a regrouping 
of the figures shown in Table 11.2.

For the methodology used in this new table, see Financial 
Statistics Explanatory Handbook 1988 edition, sections on Table 
9.2 'Sources and Uses of Funds'.

Tables 4 .5 —4.8: Consumers' expenditure.
Food. From the 1989 edition, the estimates of expenditure on food 
reflect an improvement in the method by which household results 
from the National Food Survey are grossed up for the population 
at larga The estimates also reflect a review of the methodology 
for several items, the changes to soft drinks being the most notabla 
In Tables 4.7 and 4.8, the "food" headings from the 1989 edition 
have been changed as follows: confectionery is now shown 
separately from preserves; the latter is now subsumed within other 
manufactured food.

Alcoholic drink. The figures cover all expenditure on alcohol, 
whether or not it Is consumed on licensed premises. For the 
purposes of international returns, however, drinks purchased in 
catering establishments (hotels, restaurants, pubs, clubs, eta) have 
to be included with other expenditure in these establishments, 
leaving only 'off-licence' sales to be shown as expenditure on 
alcoholic drink. The estimates provided to the international 
organisations are based on the breakdown shown in the table 
opposite, but these estimates are not very reliable (SM 6.566-573).

Transport and communication: air travel. From the 1989 edition, 
consumers' expenditure on air travel reflects an improvement in 
the estimates of international travel by UK residents, based on data 
from the International Passenger Survey. In particular the estimates 
now cover the full cost of overseas journeys rather than payments 
only for flights immediately to and from the UK.

Catering (meals and accommodation). From the 1988 Blue Book, 
expenditure on accommodation now includes specific estimates 
for residential and nursing home care for the elderly, etc., and on 
board and lodging by others living outside households. Estimates 
of such non-household expenditure were previously based on an 
allowance related to data from the Family Expenditure Survey 
(SM 6.635 to 6.637).

Other services. From the 1985 Blue Book, certain fees and fines 
payable direct to the central government by consumers (eg driving 
licences, passport fees, court fines) have been excluded from this 
item and appear as Miscellaneous current transfers In Table 4.1 
(SM 6.604, 6.648).

Final expenditure by private non-profit-making bodies. See entry 
on Consumers' expenditure: Social security benefits and other 
current grants from central government in notes for Table 4.1, 
above.
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Hatsector

currBnt
f̂nrnunity

‘lue Book. 
'  scheme
si serving 
‘St of the
ftt grants 
 ̂claries,

'  as final
f̂ rnment
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Consumers' expenditure on alcohotic drink: data for international returns

£ million

1978 1979 1980 1901 1902 1983 1964 1985 1986 1987 1988
"OH-licence" expenditure:

At current prices
Rppr 425 504 572 652 744 905 1 084 1 246 1 394 1 463 1 523U V Cl
Other alcohol 1 488 1 760 1 909 2 136 2 274 2 526 2 651 2 870 2 896 3 082 3 293

At 1985 prices
914 950 927 895 916 1 047 1 166 1 246 1 329 1 438 1 438

Other alcohol 2 548 2718 2 571 2 532 2 500 2 648 2 740 2 870 2 070 2 967 3 090

"On-licence" expenditure:
At current prices 

Beer 3 549 4 067 4 740 5319 5 706 6 233 6 650 7 170 7 455 7 743 8 270
Other alcohol 1 821 2 334 2 726 3 045 3 279 3 606 3 931 4 365 4 605 4 972 5 422

At 1985 prices 
Beer 8 603 8 634 8 195 7 677 7 353 7 365 7 281 7 170 7 078 7 047 7 130
Other alcohol 3 496 3 894 3 824 3 832 3 772 3 999 4 176 4 365 4 422 4 575 4 770

Chapter 5: Companies and financial institutions.
Securities dealers, first set up In response to the 'Big Bang' of 
October 1986, are classified as financial institutions. However, 
there are serious omissions in the coverage of the dealers' financial 
transactions in the estimates given for this sector.

Gross trading profits {Tables 5.1, 5.4 and 5.7). From the 1985 
Blue Book the gross trading profits of industrial and commercial 
companies reflect the reclassification of the IBA levy as a tax on 
income Net interest received under the fixed-rate shipbuilding and 
export credit schemes was also reclassified as a subsidy from the 
1985 Blue Book, when it was treated as a subsidy to industrial 
and commercial companies. From the 1986 Blue Book, it is treated 
as a subsidy to financial companies. For further details see notes 
on Table 7.2 {SM 7.65).

From the 1987 Blue Book, agricultural companies' profits are 
based on Inland Revenue data (SM 7.62 (ii)).

From the 1987 Blue Book, launch aid, provided by central 
government for specific development projects by industrial and 
commercial companies, is classified ae lending. It was formerly 
classified as a subsidy (SM 7.62). See also notes for Table 7.4.

From the 1987 Blue Book, estimates of those business 
entertainment expenses not allowable as a deduction (in computing 
taxable profits) have been subtracted from the Inland Revenue 
profits estimates for non-oil industrial and commercial companies 
(SM 7.62).

From the 1988 Blue Book, profits earned abroad by branches 
of UK companies are deducted from the Inland Revenue profits 
estimates for non-oil industrial and commercial companies. The 
deduction uses balance of payments estimates (SM 7.62 (vii)).

The financial charges adjustment to the Inland Revenue profits 
data for industrial and commercial companies includes certain 
costs associated with takeover activity (SM 7.62 (Iv)). As from 
the 1989 Blue Book, those takeover costs which are not allowable 
as a deduction in computing taxable profits and are not already 
included in the financial charges adjustment have been subtracted 
from the Inland Revenue profits estimates. This new adjustment 
includes publicity, advertising, printing and opinion survey costs 
and consultants' fees.

From the 1988 Blue Book, profits and net interest receipts of 
banks are derived from returns made to the Bank of England. The 
figures now fully reflect the end-1981 coverage changes to the 
sector (SM 7.65 (i)).

From 1984, finance leasing companies' profits are based on 
returns made to the Bank of England (SM 7.65 (v)).

From the 1988 Blue Book, the profits of general insurance 
companies are based on returns made to the Department of Trade 
and Industry. They are calculated as premiums less claims, 
commissions, management expenses and additions to technical 
reserves (SM 7.65 (vi)).
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Rent (Tables 5.1, 5.4 and 5.7). From the 1985 Blue Book the figures 
of rent income are based on information provided by Inland 
Revenue — see notes on Table 2.5 (SM 7.68).

UK taxes on income (Tables 5.1 and 5.4). From the 1985 Blue Book 
these series include the IBA levy (SM 7.33).

Miscellaneous current transfers (Tables 5.1, 5.4 and 5.7), first 
shown in the 1989 Blue Book, comprise fees paid to OFTEL, 
OFGAS. the SIB and Companies House.

Table 5.5: Industrial and commercial companies transactions in 
financial assets and liabilities, first published in the 1987 Blue Book, 
is a regrouping of the figures in Table 4J.3.

Table 5.8: Companies and financial institutions transactions in 
financial assets and liabilities, first published in the 1988 edition, 
consolidates the data in Tables 11.4 and 11.5 and presents them 
in summary form.

Chapter 6: Public corporations.
The public corporations in existence at 31 December 1988 are 

listed below. Those which have left the public corporations sector 
since the end of 1983 are also shown, while those in existence 
in earlier years are given in Sources and Methods (Chapter 8, 
Annex 1).

A. Public corporations in existence at 31 December 1988.
Commencing or

Name of corporation vesting date

Audit Commission
Bank of England (Banking Department) 
British Broadcasting Corporation 
British Coal ^
British Railways Board 
British Shipbuilders 
British Technology Group 
British Waterways Board 
Civil Aviation Authority 
Commonwealth Development Corporation 
Covent Garden Market Authority 
Crown Agents and Crown Agents 

Holding and Realisation Board 
The Crown Suppliers 
Development Board for Rural Wales 
Electricity Council (together with the 

Central Electricity Generating Board 
and Area Electricity Boards in England 
and Wales)

English Industrial Estates Corporation 
General Practice Finance Corporation 
Highlands and Islands Development Board 
Independent Broadcasting Authority 
Land Authority for Wales 
Local authority airports 
Local authority bus companies

April 1983 
March 1946 
1927
January 1947 
January 1963 
July 1977 
July 1981 
January 1963 
April 1972 
February 1948 
October 1961

January 1980 
April 1976 
April 1977

January 1958 
April 1986 
November 1966 
November 1965 
July 1972 
April 1976 
April 1987 
October 1986
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London Regional Transport 
National Bus Company 
National Dock Labour Board 
New Town Development Corporations 

and Commission

Northern Ireland Electricity Service 
Northern Ireland Housing Executive 
Northern Ireland Transport Holding 

Company
North of Scotland Hydro-Electric Board 
Oil and Pipelines Agency 
Passenger Transport Executives

January 1970 
January 1969 
June 1947 
December 1946 
and various 
later dates 
January 1974 
May 1971

Pilotage Commission 
Post Office
Regional Water Authorities in England 

and Welsh Water Authority 
Royal Mint
Scottish Development Agency
Scottish Special Housing Association
Scottish Transport Group
South of Scotland Electricity Board
HM Stationery Office
Trust Ports in Northern Ireland
United Kingdom Atomic Energy Authority
Urban Development Corporations

April 1968 
1943
December 1985 
October 1969 
and various 
later dates 
November 1979 
April 1961

Water Authorities Association 
Welsh Development Agency 
Welsh Fourth Channel Authority

April 1974 
April 1975 
December 1975 
1937
January 1969 
April 1955 
April 1980 
April 1974 
April 1986 
March 1981,
May and 
December 1987, 
June 1988 
October 1983 
January 1976 
January 1981

1, Name changed. British Coal was formerly the National Coal 
Board; and London Regional Transport was formerly London 
Transport Executive.

B. Corporations reclassified to the private sector since end 1983.
Enterprise Oil Ltd in June 1984
British Telecom in November 1984
Trust Ports in Great Britain from end-March 1985
British Gas pic in December 1986.
British Airways pic in February 1987.
Royal Ordnance pic in April 1987.
BAA pic In July 1987.
National Bus Company operating subsidiaries by April 1988. 
Three Local Authority bus companies from June to October 

1988.
British Steel in December 1988.

C. Corporations dissolved.
National Film Finance Corporation, in December 1985, being 
replaced in the private sector by the British Screen Finance 
Consortium.
British National Oil Corporation, in March 1986, being replaced 
by the Oil and Pipelines Agency.

D. Other changes.
The Housing Corporation was reclassified in the 1987 Blue Book 
as a central government trading body and the data were revised 
back to 1974.

Debt written-off. The entry for 1980 In Sources and Methods
Chapter 8 Annex 2 is revised to read:-
1980 The write-off of £260 million comprising:

(i) £100 million outstanding debt of the National Freight 
Corporation under the Transport Act 1980;
(ii) £160 million of government loan debt of the British 
Airways Board under the Civil Aviation Act 1980.

The write-off of £40 million in 1984 represents the net effect of 
replacing £2,790 million of debt owed to the National Loans Fund 
by British Telecommunications pic with £2,750 million of 
debentures under the Telecommunications Act 1984.

The write-off of £1,624 million In 1986 comprises:

(i) £1,591 million outstanding debt of certain New Town 
Development Corporations — Milton Keynes, Peterborough, 
Telford, and Warrington and Runcorn — under the New 
Towns and Urban Development Corporation Act 1985.
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(ii) £33 million outstanding debt of the Development Board 
for Rural Wales under the Development of Rural Wales Act 
1976.

Table 6.1: Operating account.
Subsidies. From the 1986 Blue Book, the total has been divided 
to show those subsidies which are included in the calculation of 
the Gross trading surplus and those which are included in Income 
from Rent.

Table 6.4: Financial account and balancing item.
From the 1986 Blue Book the item formerly shown as 'Other 

identified transactions in financial liabilities (net)' has been split 
into two components, 'Trade creditors' and 'Other liabilities', 
comprising compensation payments by regional water authorities 
to local authorities arising from the transfer of fixed assets to the 
former in 1974 (SM 8.70).

The item formerly shown as 'Other identified transactions in 
financial assets (net)' now appears as its separate components, 
'Trade debtors' and 'Other assets', comprising: credit extended by 
gas (up to end 1986) and electricity showrooms; advance and 
progress payments on imports; and compensation payments In 
respect of repayment of debt associated with the transfer in 1978 
of some New Town Corporations' assets to local authorities (SM 
8.75).

Chapter 7: Central government, including Social 
Security funds.
Social security contributions (tables 7.1, 7.2 and 7.4). This term 
has been adopted from the 1986 Blue Book, in place of the previous 
usage 'National insurance, etc contributions'. It is now consistent 
with the conventions of international organisations (SM 9.68).

Table 7.1: Summary account.
For a description of miscellaneous current transfers included 

before the 1985 Blue Book in taxes on expenditure, see notes to 
Table 7.2.

For consistency with international terminology, the heading 
'National Insurance etc contributions' has been replaced by 'Social 
security contributions' (SM 9.68, 9.150).

Table 7.2: Current account.
Taxes on income. The Independent Broadcasting Authority levy 
was reclassified, from the 1985 Blue Book, from taxes on 
expenditure to taxes on income because it is a tax on excess profits 
(SM 9.64).

Taxes on expenditure. From the 1985 Blue Book, separate figures 
are shown for the sugar levy, which is collected from sugar 
producers to offset the costs of storage, refunds and other costs 
and penalties, and for the European Coal and Steel Community 
levy which was formerly included in miscellaneous taxes on 
expenditure. Equivalent amounts are passed on to the European 
Communities (SM 9.66).

Figures for Customs and Excise revenue on hydrocarbon oils 
are, from the 1985 Blue Book, shown net of export rebates, 
shipbuilders' relief and bus fuel rebates. The separate detail of these 
rebates is no longer shown. Motor vehicle duties are shown after 
excluding receipts from driving licences and after deducting 
shipbuilders' relief. Driving licences are, from the 1985 Blue Book, 
included in a new item Miscellaneous current transfers. Other items 
formerly included as taxes on expenditure which (from the 1985 
Blue Book) form part of miscellaneous current transfers are: fines 
and penalties, passport fees, public service and heavy goods 
vehicle drivers licence fees and certain other fees imposed by 
central government. From the 1985 Blue Book, accruals of 
Northern Ireland rates include estimates of rate arrears (SM 
9.56-66).

Figures for customs and excise revenue on tobacco, beer, 
wines, cider, perry and spirits, customs duties, agricultural levies 
and hydrocarbon oils have been included on an accrued basis since 
1979. They are now recorded when duty falls due rather than when 
customs records the receipt of duty. The differences between 
receipts and accruals are shown In the accruals adjustments on 
Table 7.4.

From the 1986 Blue Book, a new tax, London regional transport 
levy, is Included (SM 9.66, 9.67).
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Gross trading surplus. The management expenses of the National 
Savings Bank Ordinary accounts are, from the 1985 Blue Book, 
treated as current expenditure on goods and services and the NSB 
ordinary account is no longer regarded as a trading body (SM 9.71).

Rent, dividends and interest, etc. From the 1986 Blue Book, royalty 
figures are no longer included with licence fees on oil and gas 
production, but are shown as a separate item (SM 9.76).

Dividends and interest. From the 1988 Blue Book, receipts of 
interest arising from the shipbuilding credit scheme and the export 
credit scheme are included here, and are not treated as offsets 
to payments under the schemes and recorded net under subsidies
(SM 9.77).

Miscellaneous current transfers. This was a new item in the 1985 
Blue Book. It comprises receipts from driving licences, public 
service vehicle licence fees, heavy goods vehicle licence fees, 
passport fees, dog and gun licences, and fines and penalties in 
Magistrates' and Scottish courts (SM 9.66).

Final consumption. The functional analysis shown is consistent 
with the analysis shown from the 1985 Blue Book in table 9.4 
which is on a 'COFOG' basis. This is a revised analysis called the 
'classification of the functions of government' (COFOG) and is 
designed to standardise classification and improve international 
comparisons. A fuller description is to be found in the notes to 
table 9.4.

The management expenses of the National Savings Bank 
ordinary account are, from the 1985 Blue Book, included as an 
item of current expenditure on goods and services (SM 9.83).

The Community Industry Scheme is, from the 1986 Blue Book, 
included as final consumption, but it was formerly classified to 
grants to non-profit-making bodies serving persons. See also 
entries below on other employment measures under Subsidies and 
Current grants to local authorities (SM 9.80, 9.90, 9.92).

From 1983 military defence is shown on a cash basis.

Subsidies. This includes net interest support costs formerly 
included in interest payments. The new series is shown separately. 
The interest due to ECGD is included in interest receipts from the 
1988 Blue Book and the functional analysis is consistent with the 
COFOG analysis shown in table 9.4 (SM 9.88).

The Community Programme Scheme is classified, from the 
1986 Blue Book, as current grants to local authorities and to non- 
profit-making bodies serving persons. The local authority element 
is classified to Community amenities in the COFOG analysis. The 
Youth Training Scheme is being scored variously as grants to 
persons, final consumption and subsidies, whereas it was included 
previously as grants to non-profit-making bodies serving persons. 
These treatments are still under review and may be amended in 
due course. See also entries on other employment measures under 
Final consumption above and Current grants to local authorities 
below (SM 9.80, 9 .88 to 9.92).

From the 1987 Blue Book, launch aid is classified as lending to 
the private sector except for expenditure on support for the 
Concorde aircraft which has been reclassified to final consumption.

Current grants to persona! sector. Family benefits comprise child 
benefit, one parent benefit, family income supplement and 
maternity grants. Lump sum payments to pensioners (Christmas 
bonuses) other than those paid under the National Insurance 
scheme are included from the 1985 Blue Book in Other social 
security benefits which in addition comprises old persons' 
pensions, attendance allowance, invalid care allowance and 
invalidity pension (SM 9.90).

Current grants to local authorities. Two employment measures 
(technical and vocational education initiative, and work-related non- 
advanced further education initiative) are included as grants to 
local authorities, from the 1986 Blue Book. They are classified to 
Education in the COFOG analysis. See also entries above on other 
employment measures under Final consumption and Subsidies (SM 
9.92).

Current grants paid abroad. Credits from and debits to the European 
Community are shown separately. Pensions paid to former
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government employees are regarded from the 1985 Blue Book as 
private sector transfer payments (SM 9.94).

Debt interest. From the 1985 Blue Book, interest support costs 
are classified as a subsidy (SM 9.99).

Table 7.3: Capital account.
Gross domestic fixed capita! formation. From the 1985 Blue Book, 
the functional analysis Is consistent with the revised COFOG 
classification shown in table 9.4. The notes to table 9.4 contain 
a fuller description (SM 9.106).

Value o f physical increase in stocks. From the 1988 Blue Book 
Intervention Board for Agricultural Produce (IBAP) stocks are 
recorded on an accruals basis.

Capital transfers. Details of investment grants and regional 
development grants are, from the 1985 Blue Book, no longer shown 
separately but are combined in the figures for transfers to the 
company sector. Other grants to the personal sector are shown 
as a separate item (SM 9,109) from the 1985 Blue Book.

Table 7.4: Transactions in financial assets and liabilities. 
Borrowing requirement. From the 1985 Blue Book, the borrowing 
requirement was re-ordered to show liabilities and assets 
separately. However net indebtedness to Bank of England Banking 
department is shown net of public sector deposits (an asset). 
Additional detail of British Government foreign currency bonds is 
shown (SM 9.122-148).

From the 1986 Blue Book, 'Borrowing requirement' includes 
details on HMG $2.5 billion floating rate note issue. 'Miscellaneous 
direct borrowing (net) from overseas governments and institutions' 
less 'Capital subscriptions to the IMF' are no longer shown 
separately but are combined to form 'Miscellaneous direct official 
borrowing from overseas'. For compatibility with other publications 
(Pink Book) the subhead 'Overseas official financing' has been 
deleted. The entries related to this subhead are not affected. 
Transactions in ECGD backed promissory notes are now included 
in 'Commercial bills' (SM 9.122-148).

Net lending to private sector, from the 1987 Blue Book, includes 
launch aid for the RB 211 engine, V 2 5 0 0  engine, Westland 30  
helicopter, EH101 helicopter and the A 320  aircraft. Commercial 
exploitation receipts are counted as repayment of lending. This 
is included In net lending to other industry and trade.

Lending by the Housing Corporation is now included in lending 
for house purchase.

Accruals adjustments. The accruals adjustment for final 
consumption in respect of defence expenditure is now included 
with trade debtors and creditors in other identified financial 
liabilities (net) up to 1983 (SM 9.118). An accruals adjustment for 
Value of physical increase in stocks has been included for the 1988 
Blue Book.

Transactions in financial assets (n e t). For consistency with 
international returns, the heading 'National Insurance etc 
contributions' has, from the 1986 Blue Book, been replaced by 
'Social security contributions' (SM 9.150).

Cash expenditure on company securities. Purchases and sales of 
securities are shown separately, from the 1985 Blue Book (SM 
9.163).

Table 7.5: Social security funds: current account and financial 
transactions account.
This table now embraces all social security funds ie the National 
Insurance Funds, Redundancy and Maternity Funds for Great 
Britain and N. Ireland as well as National Health Service 
contributions and transfers to the NHS. In addition to the current 
account the table includes a summary financial account. 
Contributions from abroad are now identified in receipts. In table 
7.2 these overseas contributions are netted off from social security 
benefits paid abroad. Separate information for contributions in 
respect of HM Forces is, from the 1985 Blue Book, no longer given 
(SM 9.165).
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Chapter 8: Local authorities.
The estimates for local authorities given in this Blue Book 

incorporate information supplied for Locaf Government Financial 
Statistics (England and Wales), for the years up to 1987/88, and 
corresponding information for Wales, Scotland and Northern 
Ireland.

From the 1985 Blue Book, the functional analysis of Current 
expenditure on goods and services (Table 8 .2) and of Gross 
domestic fixed capita! formation (Table 8.3) is consistent with the 
analysis shown in table 9.4. This Is based on the international 
classification of the functions of government (COFOG) which is 
designed to standardise classifications and improve international 
comparisons. Further details are given in the notes to table 9.4.

The following are the main methodological changes to the local 
authorities' account from the 1986 Blue Book.

(i) Housing benefit administration has been reclassified 
from Housing to Social security and welfare.
(ii) Other trading subsidies are scored gross of any 
transfers from trading funds to the rate fund, which are now 
included in gross trading surplus.
(iii) Certain advances and grants for industrial and 
commercial enterprises have been reclassified from current 
expenditure on goods and services to subsidies.
(iv) The accruals adjustment on local authorities' payments 
of value added tax has been deleted.
(v) Approximately one half of the cost of the Community 
Programme is now recorded as local authority current 
expenditure on goods and services, financed by central 
government current grants to local authorities. From 
October 1988, this scheme was replaced by the Adult 
Training Programme, expenditure on which is treated as 
Central government grants to persons. See also notes on 
Central government (Section 7, entry in 'subsidies').

Chapter 9: General government
Table 9  .1: Summary account.
From the 1985 Blue Book this table includes certain central 
government receipts classified as Miscellaneous current transfers. 
For details see notes to table 7.2.

Social security contributions. This term has been adopted, from 
the 1986 Blue Book, in place of the previous usage "National 
Insurance, etc contributions". It is now consistent with the 
conventions of international organisations ( SM 11.7-9 ).

Footnote 1. Royalties are included, from the 1986 Blue Book, in 
the total revenue figure ( SM 11.7 ).

Table 9 .4: Analysis o f total expenditure.
This table shows a functional analysis of the consolidated 

expenditure of central and local government, sub-divided by 
economic category. From the 1985 Blue Book a new analysis of 
expenditure has been used called the "classification of the 
functions of government" (COFOG). This classification has been 
agreed for the purposes of international statistics and details of 
the new system are to be found in the United Nations publication 
produced by the Department of International Economic and Social 
Affairs, Statistical Office: Statistical Papers, Series M, No. 70, 
Classification o f the Functions o f Government.

The classification contains three levels of detail; (I) 14 major 
groups (01 to 14); (ii) groups (denoted by a third digit) and 
(iii) sub-groups (denoted by a fourth digit). The major groups may 
be thought of as broad objectives of government, while the groups 
and sub-groups detail the means by which these broad objectives 
are achieved. There are 14 major groups, 61 groups and 127 
sub-groups.

The United Kingdom accounts are published only at the major 
group level although some sub-group totals are shown in order 
to help for comparison with the previous analysis. A lower level 
of disaggregation Is not available since complete consistency with 
COFOG at the detailed level is not possible.

The functions performed by Government fall under four main 
headings: (a) General government services (major groups 01-03);
(b) Community and social services (major groups 04-08);
(c) Economic services (major groups 09  - 13); and (d) Other 
functions (major group 14).
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General government services comprise:

01 General public services
Executive and legislative organs, financial and fiscal 
affairs, external affairs, economic aid, fundamental 
research and general services.

02 Defence
Military and civil defence, foreign military aid.

0 3  Public order and safety
Police and fire protection, law courts and prisons.

Community and social affairs comprise:

0 4  Education.
05  Health

National Health Service and Public health.
06  Social security and welfare.
07  Housing and community amenity

Housing and community development, water supply, 
sanitary affairs, street lighting.

0 8  Recreational and cultural.

Economic services comprise:

09  Fuel and energy
Coal mining, petroleum and natural gas, nuclear fuel 
and electricity.

10 Agriculture, forestry and fishing.
11 Mining and mineral resources (other than fuels), 

manufacturing and construction (including consumer 
protection).

12 Transport and communications
Road, rail, air and water transport, pipelines and 
communications.

13 Other economic affairs and services 
Distributive trades . hotels and restaurants, tourism, 
multipurpose development projects, general 
economic and commercial affairs, general labour 
services.

Other functions comprise:

14 Other expenditure not classified by major group 
Public debt transactions, interest etc.

Further details are to be found in the United Nations publication 
referred to above (SM 11.31-205).

Where there is an organisational change within government 
no change in classification Is apparent.

The table opposite gives details of central government and local 
authorities' total expenditure on wages, salaries and employers' 
contributions to national insurance, superannuation, etc. In addition 
to the amounts Included in current expenditure on goods and 
services, the table shows the amounts included in trading services, 
financed by grants, and charged to capital accounts.

Health. Reimbursement of costs of medical treatment and 
subscriptions to international organisations are included, from the 
1986 Blue Book, as a new item under 'Current grants abroad' (SM 
11.136-139 and 11.177-182).

Table 9.5: Taxes on expenditure and subsidies: allocation by sector 
and by type o f expenditure.

From the 1987 Blue Book, the previous Table 4.10 has been 
combined with this table to show the allocation of taxes and 
subsidies by sector and type of expenditure. This table has also 
been expanded to give more detail of the sectoral allocation of 
taxes and subsidies on expenditure, in particular the allocation to 
intermediate expenditure and capital formation. These additional 
allocations are only approximate. The figures In Table 9.5 can 
therefore be taken as only a broad indication of the allocation 
between sectors (SM 6.664, 6.667, 11.21 and 11.22).

Table 9 .6: Allocation o f taxes by sector, type o f income and 
property.
Income tax: Wages and salaries: Dividends, interest, rent and 
trading incomes. For years before the present schemes, tax relief 
on life assurance premiums and on mortgage Interest was given

CO
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Total wages, salaries and employers' contributions paid by general government

£ million

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1986
Central government

Includ^ in expenditure on 
goods and services 10 509 12 028 15460 17 481 18617 20 428 21 243 22 656 23 964 26 110 28 270

o i which: Teachers’ pension 
increase payments 147 187 233 295 339 370 396 431 437 450 489

In trading services 62 63 70 69 72 61 73 74 84 77 63
Charged to capital account 28 30 34 55 72 60 60 87 84 93 98
Financed by grants 19 22 23 25 28 30 32 34 43 55 47

Local authorities
Included in expenditure on 

goods and services 9 868 11 230 14 009 16 096 17 156 18 632 20 028 21 039 22 932 24 804 26 949
In trading sen/ices 667 889 1 000 1 249 1 435 1 557 1 690 1 899 1 882 1 876 1 955
Charged to capital account 219 251 307 267 294 344 368 360 385 423 433

Total 21 372 24 513 30 903 35 242 37 674 41 112 43 514 46 149 49 374 53 438 57 815

through the PAYE code or through the tax assessment. The 
estimated amounts of relief given against tax deducted from wages 
and salaries and from trading income were as follows: —

£ million

Life assurance premiums Mortgage interest
Wages and Trading Wages and Trading

salaries incomes salaries incomes
1978 230 15 979 57
1979 58 14 1 246 63
1980 1 745 77
1981 1 850 100
1982 2 132 120
1983 554 108

For rough comparison with the later years' figures given in Table 
9. 6, account should be taken of relief given since 1983 in addition 
to Mortgage Interest Relief at source (MIRAS). Such other relief 
is given at higher rates, or where the loan is outside the MIRAS 
scheme. From April 1979, relief for life assurance premiums has 
been given directly by deduction from the premium paid to the 
Life Office, which then claims reimbursement from the Inland 
Revenue. From April 1983 the similar MIRAS scheme has operated 
for mortgage interest relief.

Current grants from genera! government to persona! sector. 
Estimates of tax deducted from statutory sick pay paid by the 
employer are included, from the 1985 Blue Book, in this item and 
not under Wages, sa!aries and forces' pay (SM 11.25, 11.27).

Chapter 10: International transacations.
This chapter is new from the 1989 edition. It summarises entries 
in United Kingdom Baiance o f Payments, 1989 edition. See note 
to Table 3.4 above.

Chapter 11: Sector financial accounts.
From the 1989 edition, this Chapter is renumbered. It was formerly 
Chapter 10. superseding the earlier Section 13: Financial accounts. 
From the 1987 Blue Book, the data formerly given in Table 13.1: 
Financial surplus or deficit: Summary analysis by sector, are given 
in Tables 3.5 and 3.6. the summary capital accounts, which now 
extend to cover 22 years.

From the 1989 Blue Book, the term 'monetary sector' has been 
replaced by 'banks'. This reflects the fact that liabilities of these 
institutions have become less dominant in the definitions of 
monetary aggregates. Similarly, in this chapter, building societies 
have been detached from other financial institutions because of 
the growing importance of their liabilities in the monetary
aggregates. They are shown combined with banks in Table 11.1 
and separately in Table 11.6.

A full set of estimates has not been prepared for the saving,
the financial surplus/deficit, or the financial sector balancing item
for banks or for building societies. Consequently, some entries are,
in the 1989 edition, shown to be "not available" in Tables 11.5 
11.6 and 11.8.
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Partial estimates only have been included in the 1989 Blue Book 
for securities dealers and some other financial institutions which 
either do not yet report their financial activity or are not yet fully 
integrated into the system of financial returns.

Tabie 11.1: Analysis by sector and type o f asset, which gives data 
for the latest year, shows how the financial accounts link to the 
rest of the national accounts via the sector financial 
surpluses/deficits and sector capital accounts. The remaining tables 
in this chapter, which give time series for financial transactions 
of individual sectors, can be linked to the long run of sector 
summary capital accounts in Tables 3.5 and 3.6.

For Information about the financial accounts, an alternative 
source to Sources and Methods is Section 1 of the Financial 
Statistics Explanatory Handbook along with the supplementary 
information in Financial Statistics which notifies changes between 
issues of this handbook.

Chapter 12: National and sector balance sheets.
From the 1989 edition, this Chapter is renumbered. It was 

formerly Chapter 11.

These tables first appeared in the 1987 edition of the Blue 
Book. A description of the balance sheets up to 19S5 and the 
detailed sources and methods used in their calculation appears 
in Economic Trends No 4 03  for May 1987. The same sources and 
methods have been used to compile estimates for years up to 
1988, although the estimates for residential buildings, agricultural 
land, commercial buildings, industrial buildings, civil engineering 
works and all vehicles have not been revised or updated since the 
1988 Blue Book. The full personal sector balance sheet will be 
updated and published as usual in Financial Statistics early in 1990.

As In Chapter 11 and elsewhere, the term 'monetary sector' 
has been replaced in sector balance sheets by 'banks'. It is intended 
to carry out the parallel change of separating building societies 
but. for the moment, in sector balance sheets they are still included 
in other financial institutions.

SECTION FOUR: Capital formation and capital 
stocks.
Chapter 13: Gross domestic fixed capital formation.
From the 1989 edition, this Chapter is renumbered. It was formerly 
Chapter 12.

General. Estimates of total fixed capital formation for the most 
recent year, 1988 in the 1989 edition of the Blue Book, and 
industrial analyses of that total, have traditionally been compiled 
using data collected from various quarterly surveys of business 
expenditure. This year, studies of the apparent shortfall of the 
quarterly enquiry based estimates, when compared with estimates 
of the supply of capital goods based on production and trade data, 
have shown up problems with some of the results from the 
quarterly expenditure enquiries. The estimate of total fixed capital 
formation in 1988 published here takes due account of the supply 
of capital goods to the domestic market.
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Gross domestic fixed capital formation, 1987; Analyses by industry and sector

C million

Public sector

Private sector Public corporation General government Total
Agriculture, forestry and fishing 9B6 75 1 061
Energy and water supply 3 699 2 508 70 6 277
Manufacturing 9 561 378 11 9 950
Construction 734 • • 734
Distribution, hotels and catering: repairs 7 267 - A 7 267
Transport and communication 4 679 1 049 45 5 773
Banking, finance, insurance, business services and leasing 13 482 371 185 14 038
Other services 1 584 849 6 347 8 780
Dwellings 12 724 253 2 663 15 640
Land and existing buildings 7 244 •896 -2 298 4 050

Total 61 960 4 512 7 098 73 570
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t • -
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No comprehensive industrial analysis of the supply of capital 
goods is available. It has been decided therefore that only the very 
limited range of industrial estimates for 1988 shown in tables 13.6 
to 13.8 can be published at the moment. The annual benchmark 
expenditure enquiries for 1988, the results from which will be 
available in the summer of 1990, are expected to help considerably 
in the compilation of a fuller range of Industrial estimates.

Analysis by industry and sector. A cross-classification by industry 
and sector of the estimates for 1987 is given in the table above.

Leased assets — analysis by industry. In accordance with the 
principle of analysing investment as far as possible by industry 
of ownership, estimates of expenditure on fixed assets for leasing 
(other than ships) are included in the figures for Banking, finance 
and insurance.

An approximate analysis of capital formation by finance lessors, 
allocated by industry of use, is shown in the table below for the 
years 1978 to 1987. These estimates have been compiled by the 
Bank of England using limited information about the classification 
of lessees taking up assets on financial leases (full payout 
agreements) and analyses by the Equipment Leasing Association 
of the business conducted by its members by industry of lessee. 
The estimates include ships leased to the shipping industry. 
Contractors' plant and scaffolding (included in capital expenditure 
by the construction industry), buildings erected for leasing by 
property companies and local authorities, TV sets and other 
moveables for hire or rental are all excluded.

Airline industry. From the 1986 Blue Book, fixed capital formation 
in aircraft has been estimated from the Civil Aviation Authority 
inquiry into the balance of payments and capital transactions of 
UK airlines (SM 12.76-77).

Railway industry. Before 1980 expenditure on continuous welded 
rail is classified to capital formation rather than current expenditura 
This expenditure amounted to £72  million in 1979.

Dwellings. Revised series for stocks of uncompleted dwellings 
together with stocks of completed but unsold dwellings (see note 
on Chapter 14 below) are, from the 1985 Blue Book, used in 
calculating fixed capital formation in new private dwellings (SM 
12.90).

Revaluation at constant prices. From the 1985 Blue Book the range 
of output price indices used to deflate expenditure on new building 
and works was extended to enable a finer deflation of public sector 
works, in particular distinguishing price trends for building and civil 
engineering projects. (SM 12.98).

Chapter 14: Capital consumption and stock of fixed 
capital.
From the 1989 edition, this Chapter is renumbered. It was formerly 
Chapter 13.

General. The industrial analysis for 1988 of gross domestic fixed 
capital formation (and hence net domestic fixed capital formation 
and capital stocks) is, in the 1989 Blue Book, more limited than 
usual. See the notes to Chapter 13.

Capital consumption. As described in Sources and Methods 
(paragraphs 12.105-112) depreciation is estimated using the straight 
line method. From the 1985 Blue Book, the asset life assumptions 
used in the calculations have been revised in relation to the energy 
and water industries.

Chapter 15: Change in the book value of stocks.
From the 1989 edition, this Chapter is renumbered. It was formerly 
Chapter 14.

Construction. From the 1985 Blue Book, changes in stocks of 
materials on site have been taken into account. Also, stock 
appreciation has been calculated in respect of materials on site; 
private sector work in progress on uncompleted dwellings; private 
dwellings completed but not yet sold; and land banks of private 
housebuilders. It has not (from the 1985 Blue Book) been 
calculated for work in progress, other than on dwellings, by the 
private sector (SM 13.48-50).

Capital expenditure from 1978 to 1987 on assets for financial leasing^ : appropriation analysis by user industry
£ million, current prices

Broad industry 
of lesee

Agriculture 
forestry and 

fishing
Manufacturing Energy and 

construction
Transport ^

Other 
industries 

and services
General

government

Total
financial

leasing

1978 30 545 115 240 225 50 1,205
1979 70 640 220 400 460 90 1.880
1980 70 830 155 400 660 175 2,290
1981 100 920 190 395 670 115 2.390
1982 170 1,040 260 425 860 130 2.885
1983 170 965 140 260 840 180 2.555
1984 245 1,090 420 675 1,100 230 3.760
1985 394 1,548 399 999 1,437 343 5,120
1986 271 1,154 262 715 1,406 332 4.140
1987 271 1,066 302 932 1,958 311 4,840

1 Capital expenditure by banks, leasing subsidiaries of banks, finance houses and specialists leasing companies on assets acquired for financial teaseout (full pay out 
agreements) to other industries.

2 Includes ships owned by lessors in note (1) above, which are included in Sea transport (rather than Banking, finance and insurance! in table 13.8.
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Stocks held abroad. From the 1985 Blue Book, where stocks held 
abroad by UK-based enterprises can be identified separately from 
other stocks, they are excluded from the estimates of stock
changes (SM 13.131.

Other industries: From the 1988 edition, stock appreciation has 
been calculated on silver stocks and other metals and this 
appreciation allocated to industrial and commercial companies.

Tables 16.8 to 16.14: Rates o f change.
From the 1986 Blue Book, the growth rates have been 

calculated at annual compound rates. Previously the calculation 
used an average of annual year-on-year growth rates. The results 
may differ by about 0.1  to 0.2 per cent from those given by the 
previous method; but in most instances they are the same (SM 
4.611.

Central government. From the 1988 edition, estimates of 
stockbuilding by the Intervention Board for Agricultural Produce 
(IBAPl are calculated directly from the figures of IBAP ownership 
of physical stocks.

SECTIO N FIVE: O ther analyses and derived

C h a p te r 1 7 : P ro d u c tio n , p o p u la tio n  and  

em ploym ent.
From the 1989 edition, this Chapter has been renumbered. It was 
formerly Chapter 16.

statistics.
Chapter 16: Percentage distributions and grow th  

rates.

Table 1 7 .1: Population and employment. Mid-year estimates.
Local authorities' employment now includes approximately 

one-half of total employment under the Community Programme
Scheme.

From the 1989 edition, this Chapter is renumbered. It was formerly 
Chapter 15.

i

j
Tables 16.1 to 16. 7: percentages and proportions

From the 1989 edition, these proportions are each rounded 
individually, so that they may not add precisely to totals and 
subtotals In the table.
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Revisions since the 1988 edition
The table below shows the revisions since the 1988 Blue Book 

to the estimates of Gross domestic product (expenditure-based) 
and its main components, to Gross national product, and to the 
estimates of factor incomes. Some of these revisions were made 
in the quarterly articles on national accounts published in the 
January, April and July issues this year of Economic Trends. 
Reasons for some of the changes are given in the methodological 
notes section of this Blue Book.

Estimates of GDP are subject to revisions as more information 
becomes available. Early estimates are particularly uncertain. 
Analyses of revisions experience were published in the July 1985  
and August 1987 issues of Economic Trends.

upwards though not uniformly so. The analysis suggested a range, 
based on past revisions experience, within which the eventually- 
revised value of the growth rate is likely to lie. As an aid to better 
understanding of the figures, rates of growth of GDP when first 
presented (eg in the Economic Trends quarterly national accounts 
article) are now accompanied by the ranges within which revised 
values might be expected to lie five years after first publication. 
It is. of course, not certain that past revisions experience will 
continue, since compilation methods are regularly reviewed and 
modified as necessary.

The August 1987 article showed that revisions to growth rates 
of GDP data published for 1971 to 1981 were, on balance.

In the 1988 Blue Book, a preliminary analysis was given of 
the effects on rates of change of rebasing to 1985 prices. A fuller 
analysis was published subsequently in Economic Trends No. 423  
for January 1989.

Revisions since the CSO Blue Book 1988 edition
£ million

1978 1979 1980 1981 1982 1983 1984 1965 1986 1987
CATEGORIES OF EXPENDITURE

GDP(E) at current prices (Table 1.2)
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress 
Exports 
less Imports’
GDP at market prices 
less Taxes on expenditure’
Subsidies

GDP(E) at factor cost

2 400 
-40 
602

3 267 
-232 

2 803

596 806 823 822 1 164 1 067 834 1 656

GDP(E) at 1985 prices (Table 1.6) 
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress 
Exports 
less Imports’
GDP at market prices 
less Adjustment to factor cost’

GDP(E) at factor cost
FACTOR INCOMES

1 490 
-64

1 166 
-89

2 922 
304 

2 698

891 1 242 1 220 1 393 1 598

GOP(I) at current prices (Table 1.3)
Income from employment 
Gross trading profits of companies 
Gross trading surplus of public corporations 
Gross trading surplus of general 

government enterprises 
Other income 
Total domestic income 
less Stock appreciation’

GDP(i) at factor cost
OUTPUT

■102 -189
288 

3 031 
-63

-398
4315

90

188
290

438
380

•229
•267

1

-290 -184 380 •129 -478 •267

GDP(O) index at constant factor cost (Table 1.4)
Agriculture, forestry and fishing 
Energy and water supply 
Manufacturing 
Construction
Distribution, hotels and catering 
Transport and communication 
Other services

GDP(O) at constant factor cost 
AVERAGE ESTIMATES (Table 1.1)

0.1 0.1 0.1 0.1 0.1 0.1 0.3
- 0 1 0.1 0.1 - -

•0.1 • -0.1 •0.1 •0.1 -0.1
0.4 0.3 0.4 0.3 0.3 0.4 0.1

11.9 15.7 1.5 •20 -7.6 1.3 -9.4
-0.4 -0.5 -0.5 •0.5 -0.5 -0.5 •0.3
0.5 0.5 0.4 0.5 0.5 0.5 •

0.1 0.1

GDP(A) at current factor cost 
GDP(A) at current market prices 
GNP(A) at current factor cost 
GNP(A) at current market prices

307
309
307
309

388
386
388
388

1 124 
1 072 
1 087 
1 035

1 810 
1 808 
2095 
2 093

3318 
3 323 
2 782 
2 787

GDP(A) at 1965 factor cost 
GDP(A) at 1985 market prices 
GNP(A) at 1985 factor cost 
GNP(A) at 1985 market prices
STATISTICAL DISCREPANCIES

1 124 
1 072 
1 087 
1 035

1 669 
1 905 
1 978 
2214

2 694
3 370 
2 165 
2 841

Statistical discrepancy (expenditure adjustment) 
Statistical discrepancy (income adjustment) 
Residual error between the expenditure 

and income based GDP estimates

289
597

-390
600

•425
909

•504
615

-532
532

-1 259 
1 139

-2 441 
2 186

886 990 443 951 1 642 1 334 1 119 1 064 2 398 4 627

1 Estimates of imports of goods and services and taxes on expenditure (which is 
the main part of the adjustment to factor cost) are deducted in arriving at gross 
domestic product at factor cost. The effect of revisions to these estimates on

the total therefore Involves reversing the sign. A similar situation applies in the 
case of stock appreciation and the income-based measure of the gross domestic 
product.
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Index
Figures indicate Table numbers. The letter 'G ' indicates that the item  appears in 

the Glossary. The letter T  indicates that the item  is discussed in the 
'Introduction to the UK National Accounts" forming part o f  Section One, and

the appropriate paragraph num ber is given in brackets.
//j

'Above the line', I ( 30 )
Accruals, 1 ( 9 )
Additions to tax reserves, G 

Financial companies and institutions, 5.9 
Industrial and commercial companies, 5.6 
Personal sector, 4.4

Adjustment to Factor Cost, 1.2, 1.6, 1.7, G,
I (53)

Agriculture:
Gross capital formation, 13.8 
Gross capital stock, 14.8 
Stocks and work in progress, 15.1—15.4 
See also Agriculture, forestry and fishing 

Agriculture, forestry and fishing:
Capital consumption, 14.1, 14.2 
Government expenditure, 7.2, 7.3, 8.2, 8.3, 

9.4
Gross capital formation, 13.6, 13.7 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4

Appropriation account, I ( 32 )
Companies, 5.1
Industrial and commercial companies, 5.4 
Financial companies, 5.7 
Public corporations, 6.2

Average measure of GDP, I ( 66 — 67 ), 1.1, 1.2, 
1.3, 1.6, 1.7, 2.1, 2.5

Balance sheets, 12.1—12.8, I ( 39 )
Banks, 11.5 

Deposits. 11.1, 11.5 
Building societies, 11.6 
Central government, 7.4, 11.10 
Financial companies and 

institutions, 11.4
Financial institutions excluding banks 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Local authorities, 11.11 
Overseas sector, 11.15 
Personal sector, 11.2 
Public corporations, 11.9 
Public sector, 11.12 
Special tax, 9.6 

Bank lending, 11.1, 11.5 
Companies and financial institutions, 11.4 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Overseas sector, 11.15 
Personal sector, 11.2 

Bankir^g, finance, insurance, business 
services and leasing:
Capital consumption, 14.1, 14.2 
Gross capital formation, 13.6—13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4

'Below the line', I I 30, 36 )
Betterment levy, 9.6 
Borrowing requirement:

Central government, 7.4, 11.13 
Financing public sector, 11.14 
General government, 9.1 
Local authorities, 8.4, 11.13 
Public corporations, 6.4 
Public sector, 11.13, 11.14, I { 56 )

British government securities 
See Government securities 

Building and works:
Gross capital formation, 13.3, 13.8 
Gross capital stock, 14.9 
Net capital stock, 14.7 

Building society deposits, 11.1 
Banks, 11.5
Financial companies and institutions, 11.4

Financial institutions excluding the banks, 
building societies and life assurance and 
pension funds, 11.8

Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Overseas sector, 11.15 
Personal sector, 11.2

Building society financial transactions, 11.6 
Building society interest payments, 5.1

Capital account, 3.5, 3.6, I ( 36 )
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.7 
General government, 9.1 
industrial and commercial companies, 5.4 
Local authorities, 8.4 
Public corporations, 6.3 

Capital consumption, G, I ( 15, 16 1 
Industrial analysis, 14.1, 14.2 
Private non-profit-making bodies, 4.1 
Sector analysis, 14.3 

Capital expenditure:
Central government, 7.3 
Companies and financial institutions. 5.2 
Financial companies and institutions, 5.7 
General government, 9.2, 9.3 
Industrial and commercial companies, 5.4 
Local authorities, 8.3 
Personal sector, 4.2 
Public corporations, 6.3 

Capital gains tax, 9.6 
Capital stock:

Gross, 14.8-14.10  
Net, 14.7 

Capital taxes, 9.6 
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.7 
General government, 9.1 
Industrial and commercial companies, 5.4 
Overseas sector, 3.4, G 
Personal sector, 4.2 
Public corporations, 6.3 

Capital transfers from rest of world (net)
3.5, 3.6, 10.1

Central government, 7.1 —7.4, G 
Borrowing requirement, 7.4, 11.13 
Capital consumption, 14.3 
Final consumption, 1.2, 1.6, 7.1, 7.2 
Financial surplus, 3.5, 11.10 
Grants to local authorities, 7.1, 7.2, G 
Gross capital formation, 3.5, 7.3, 13.3 
Gross domestic product, 2.5 
Income and expenditure, 7.1, 7.2 
Net capital formation, 14.6 
Saving (current surplus), 3.5, 7.1, 7.2, 7.3, 

G
Stocks and work in progress, 3.5, 15.1, 

15.3
Trading surplus, 7.1, 7.2 

Charities:
Current transfers from companies and 

financial institutions, 3.1, 3.2, 4.1, 5.1, 
5.4, 5.7, G 

Civil defence, 9.4 
Communication:

Capital consumption, 14.1, 14.2 
Gross capital formation, 13.6—13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4

Community amenity. See Housing and 
community amenity 

Companies and financial institutions,
5 .1 -5 .9 , I ( 27 ), G 

Financial surplus, 5.2 
Gross capital formation, 5.2 
Gross domestic product, 2.5 
Income, 5.1, 5.3

Savings, 5.1, 5.3 
Trading profits, 1.3, 5.1 
See also Financial companies and 

institutions. Industrial and commercial 
companies

Company and overseas securities:
By sector, 11.1 
Banks, 11.5
Building societies, 11.6 
Central government. 11.10 
Financial companies and institutions, 11.4 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Overseas sector, 11.15 
Personal sector, 11.2 
Public corporations, 11.9 
Public sector, 11.12 

Concessionary fares, 8.2 
Constant prices, I ( 55 — 60 )
Construction industry:

Capital consumption, 14.1, 14.2 
Gross capital formation, 13.6—13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4
Stocks and work in progress, 15.1—15.3 

Consumers' expenditure, G. I ( 47, 54 )
At 1985 prices, 1.6, 1.7, 4.6, 4.8 
By commodity, 4.5, 4.6 
By function, 4.7, 4.8 
Current prices, 1.2, 4.5, 4.7 
Implied deflator, 1.7 
Taxes and subsidies, 9.5 

Consumer goods industries:
Output, 17.2

Consumption of non-trading capital, I ( 44 ) 
Co-operative societies:

Dividends and interest, 5.1 
Corporate enterprise, 3.2, G 
Corporate income, 3.2 
Corporation tax, 7.2, 9.6 
Current account, I ( 32 — 35 )
Current transfers, G 

Overseas sector, 3.4, 10.1 
Private non-profit-making bodies, 4.10, G 
See also Grants

Customs and excise revenue, 7.2

Death duties. 9.6 
Debt interest, G 

Central government, 7.1. 7.2 
General government, 3.3, 9.1 
Local authorities, 8.1, 8.2 

Defence, 7.2, 7.3, 9.4 
Deflators, 1.7, I ( 56)
Depreciation, G, I ( 15, 16 )

Companies and financial institutions, 5.3, 
5.6, 5.9

See also Capital consumption 
Development land tax, 9.6 
Distribution, hotels and catering; repairs 

Capital consumption, 14.1, 14.2 
Gross capital formation. 13.6—13.8 
Gross capita) stock, 14.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4
Stocks and work in progress, 15.1—15.3 

Dividends and interest, G 
Central government, 7.2 
Companies and financial institutions, 5.1 
Genera) government, 9.1 
Industrial and commercial companies, 5.4 
Local authorities, 8.2 
Public corporations, 6.2 

Domestic economy, I ( 13, 14 )
Domestic incomes, 1.3
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Dwellings:
Capital consumption, 14.1—14.3
Gross capital formation, 4.2, 6.3, 13.1—13.8
Gross capital stock, 14.8, 14.9
Net capital formation, 14.4—14.6
Net capital stock, 14.7
See also Housing

ECGD promissory notes 
Issue department's transactions, 11.15 

Economic activity, I ( 6 —7 I 
Economic affairs and services 

Government expenditure, 7.2, 7.3, 8.2, 
8.3, 9.4

Economy, domestic, I 1 13, 14 )
Economy, national, I { 13, 14 }
Education, 7.2, 7.3, 8.2, 8.3, 9.4 
Education and health services:

Gross capital formation, 13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Output, 2.4

Employees in employment, 17.1 
Employers' contributions, 4.1, 4.10,

9.6, G
Employment by sector and industry, 
17.1
Employment income See Income from 
employment

Energy and water supply:
Capital consumption, 14.1, 14.2 
Gross capital formation, 6.3,
13.6-13.8
Gross domestic product, 2.1, 2.2 
Income from employment, 2.3 
Net capital formation, 14.4, 14.5 
Output, 2.4
Stocks and work in progress, 
15.1-15.3

European Coal and Steel Community 
levy, 7.2

Expenditure, final and intermediate,
I ( 2 1 -2 5  )

Export credits, 11.3, 11.9, 11.10, 11.12 
Exports of goods and services, 1.2,

1.6, 1.7, 3.4, 10.1, G 
Implied deflator, 1.7 
External relations, 9.4

Factor cost, 1.2, 1.6, 1.7, G, I ( 53 )
Factor incomes, 1.3, I ( 19 — 20 )
Final consumption, I ( 21 — 22 ):

Central government, 7.1, 7.2, G 
General government, 1.2, 1.6, 3.3, 9.2, 9.3 
Local authorities, 8.1. 8.2, G 

Finance and tax collection, 9.4 
Financial accounts, I ( 37 )
Financial companies and institutions, G 

Appropriation account, 5.7 
Financial surplus. 5.7. 3.6. 11.1 
Gross capital formation, 5.7, 13.3 
Income. 5.7, 5.9 
Net capital formation. 3.6 
Saving, 3.6, 5.7, 5.9 
Stocks and work in progress, 3.6, 15.4 
Trading profits, 5.7 
See also Companies and financial 

institutions
Financial surplus or deficit, 3.5, 3.6, 11.1, G.

I ( 36 )
Banks, 11.5
Building societies, 11.6 
Central government, 7.4, 3.5, 11.10 
Companies and financial institutions. 5.2 
Financial companies and institutions, 5.7,

11.4
Industrial and commercial companies, 3.5,

5.4
Life assurance and pension funds, 11.7 
Local authorities, 3.5, 8.4, 11.11 
Overseas sector, 3.5, 11.15 
Personal sector, 4.2, 3.5, 11.2 
Private sector, 3.6 
Public corporations, 3.5, 6.4, 11.9 
Public sector. 3.6, 11.12, 11.13
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Financial transactions accounts, 4.3, 5.5, 
7.4, 8.4, 11.1-11.15, I ( 37 )

Financial transactions of the UK, 10.1,
10.2, 11.15

Fire service, 8.2, 8.3, 9.4 
Fishing:

Gross capital formation, 13.8 
See also Agriculture, forestry and fishing 

Fixed assets, 13.3, 13.8, I ( 22 )
Capital consumption, 14.3 
Net capital formation, 14.6 
Net capital stock, 14.7 

Fixed capital formation See Gross domestic 
fixed capital formation 

Fixed capital stock:
Gross,' 14.8-14.10  
Net, 14.7

Forces pay, 4.1, 4.9, G 
Foreign governments:

Net lending to, 11.13 
Forestry:

Gross capital formation, 13.8 
Stocks and work in progress, 15.1—15.3 
See also Agriculture, forestry and fishing 

Fuel and energy, 7.2, 7.3, 8.3, 9.4

Gas, electricity, water:
Gross capital formation, 13.8 
Gross capital stock, 14.8 

Gas levy, 7.2
General government, 9.1—9.6, G, I I 27 ) 

Borrowing requirement, 11.14 
Gross capital formation, 13.1, 13.2 
Final consumption, 1.2, 1.6, 1.7, 3.3, G, 

1 ( 4 7 )
Implied deflator of final consumption, 1.7 
Net lending, 11.13 
Total expenditure —analysis, 9.4 

General public services, 7.2, 7.3, 8.2, 8.3, 9.4 
Government debt:

Other non-marketable debt, 11.1, 11.5,
11.8 - 11.10, 11.12

Government foreign currency debt, 11.1,
11.8, 11.10, 11.12, 11.13, 11.14 

Government securities, 11.1 
Banks, 11.5
Building societies, 11.6 
Central government, 7.4, 11.10 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Local authorities, 11.11 
Overseas sector, 11.15 
Personal sector, 11.2 
Public corporations, 11.9 
Public sector, 11.12, 11.14 

Grants:
Central government, 7.2, G 
General government, 9.1 
Local authorities, 8.1, 8.2, 8.3, G 
Personal sector, 4.1, G 
Public corporations, 8.3 
See also Subsidies 

Gross capital stock, 14.8—14.10 
Gross domestic fixed capital formation,

I ( 47, 51 ). 13.1-13.8, G
At 1985 prices, 1.6, 1.7, 13.2, 13.5, 13.7
By asset, 13.4, 13.5
By industry, 13.6—13.8
By sector, 3.5, 13.1—13.3
Banks, 3.5
Central government, 3.5, 7.3, 13.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 3.5,

5.7, 13.3
General government, 9.1, 13.1, 13.2 
Implied deflator, 1.7
Industrial and commercial companies, 3.5, 

5.4, 13.3
Local authorities, 3.5, 8.3, 13.3 
Personal sector, 3.5, 4.2, 13.3 
Private sector, 13.1, 13.2 
Public corporations, 3.5, 6.3, 13.1—13.3 

Gross domestic product, G, I ( 10—12, 17, 18 ): 
At 1985 prices, 1.6, 1.7, G

Average measure, 1.1, 1.2, 1.3, 1.6 
1.7, 2.1. 2.5, I (12 . 6 6 - 6 7  )

By expenditure category, 1.2, G,
I ( 11, 4 6 - 5 3  )

By income category, 1.3, G, I ( 11, 4 1 -4 5  )
By production industries, 2.2
By sector. 2.5
By type of income, 2.1
Implied deflator, 1.7
Index numbers. 1.7

Gross national disposable income. I ( 72, 73 ); 
At 1985 prices. 1.1, G. I ( 73 )
Average measure, 1.1

Gross national product. G, I ( 13. 14. 17, 54 ): 
At 1985 prices, 1.6, 1.7 
Average measure, 1.1, 1.2 
By expenditure category. 1.2 

Gross trading profits:
Companies and financial institutions, 1.3,

5.1, G
Financial companies and institutions, 5.7 
Industrial and commercial companies, 5.4 

Gross trading surplus:
Central government, 7.1, 7.2, G 
General government. 3.3, 9.1 
Local authorities, 8.1, 8.2, G 
Public corporations, 6.2, G

Health. 7.2, 7.3. 9.4 
See also Education and health services 
National health service 
Public health service 

House purchase loans, 11.1 
Banks, 11.5
Building societies, 11.6 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Life assurance and pension funds, 11.7 
Local authorities, 8.4, 11.11 
Personal sector, 11.2 
Public corporations, 11.8 
Public sector, 11.12 

Household income, 4.9 
Housing, 9.4
Housing, local authority, 8.5 
Housing and community amenity.

7.2. 7.3. 8.2, 8.3. 9.4

I
IBA levy. 7.2. 9.6
Implied deflators, 1.7
Imports of goods and services, 1.2, 1.4,

1.6, 1.7, 3.4, 10.1, G 
Implied deflator. 1.7 

Imputations, 1 ( 8 )
Income and expenditure account, I ( 32 — 35 ) 
Income from abroad;

Companies and financial institutions,
5.1, G
Financial companies and institutions, 5.7 
Industrial and commercial companies, 5.4 
Public corporations, 6.2, G 

Income from employment, 1.3, 1.4 
2.5, 3.1, 4.1, 4.5. 16.3. G 

Income tax See Taxes on income 
Index numbers, 1.7, I ( 56 )
Industrial and commercial companies, G 

Appropriation account, 5.4 
Capital consumption, 14.3 
Financial surplus, 3.5, 5.4, 11.1, 11.3 
Gross capital formation, 3.5, 5.4, 13.3 
Income, 5.4. 5.6 
Saving, 3.5, 5.4, 5.6
Stocks and work in progress, 3.5, 5.4, 15.4 
Stock appreciation, 5.4, 15.4 
Trading profits, 5.4 

Industrial production:
By industry, 2.4 
By market, 17.2 

Industry:
Capital consumption, 14.1, 14.2 
Gross capital formation. 13.6—13.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 

Interest See Dividends and interest
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5.4

Intermediate expenditures, I ( 2 3 —25 ) 
Intermediate goods industries:

Output. 17.2
International transactions, 3.4, 10.1, 

10.2, 11.15, I (7 1 -7 3 )
Investment. I { 22, 47 )
Investment goods industries;

Output 17.2

LAPFs, see Life assurance and pension funds. 
Law courts, 8.2, 8.3, 9.4 
Licence fees on oil and gas production, 7.2 
Life assurance and pension funds, 4.10, 11.1, 

11.7
Central government. 1110 
Financial companies and institutions, 11.4 
Personal sector, 4.9, 11.2 
Public sector, 7.4, 11.12

Limitations of constant price series, 1 ( 59, 60 ) 
Local authorities. 8.1 —8.5, G 

Financial surplus, 3.5, 11.11 
Borrowing requirement, 8.4, 11.13 
Capital consumption. 14.3 
Debt to banks, 11.5
Debt to financial institutions, 11.4, 11.6,

11.7, 11.8
Debt to overseas residents, 11.15 
Final consumption, 1.2, 1.6, 8.1, 8.2 
Grants from central government, 7.2. 7.3,

8 .1, 8.2
Grants to personal sector, 8.2, 8.3 
Gross capita) formation, 3.5, 8.3, 12.3 
Gross domestic product, 2.5 
Housing, 8.5
Income and expenditure, 8.2 
Net capital formation, 3.6, 13.6 
Saving (current surplus), 3.5, 3.6, 8.1, 8.2 
Trading surplus, 8.2

M
Manufacturing industry:

Capital consumption, 14.1, 14.2 
Gross capital formation, 6.3, 13.6—13.8 
Gross capital stock, 14.2, 14.8 
Gross domestic product, 2.1, 2.2 
Income from employment, 2.3 
Net capital formation, 14.4, 14.5 
Output, 2.4
Stocks and work in progress, 15.1—15.3 

Military defence, 9.4
Mineral oil and natural gas, extraction of: 

Capital consumption, 14.1, 14.2 
Gross capital formation, 13.6—13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.2 
Net capital formation, 14.4, 14.5 
Output, 2.4
Stocks and work in progress, 15.1—15.3 
Trading profits, 5.4 
See also Energy and water supply 

Mining and mineral resources, 
manufacturing and construction. 
Government expenditure, 7.2, 8.2,

8.3, 9.4
Miscellaneous current transfers:

Central government, 7.1, 7.2 
General government, 3.3, 9.1 
Personal sector, 3.1, 4.1 

Money supply, I I 54 )
Motor vehicle duties, 7.2

N
National economy, I ( 13, 14 )
National health contributions, 7.2 
National health service, 9.4 
National income, 1.1, 1.2, 1.6, G, I ( 15, 17 ) 
National insurance benefits, 3.1, 4.1, 7.2,

7.5, G
National insurance contributions, 1.3, 7.5,

9.6, G
National Insurance fund, 7.5 
National savings, 11.1-11.4, 11.6, 11.7, 

11.9-11.12, 11.14
Natural gas See Mineral oil and natural gas 
Net domestic fixed capital formation, 3.6, 

14.4, 14.5, 14.6, G, I ( 15, 16 )
Net investment abroad, 3.4, 3.5, 3.6, G

Net national product See National income 
Net property income from abroad, I ( 14, 17, 

54, 71 )
Non-trading capital consumption, I ( 41, 44 ); 

Central government, 7.1, 7.2 
General government, 3.3, 9.1 —9.3 
Local authorities, 8.1, 8.2 
Private non-profit-making bodies, 3.1, 4.1 

Northern Ireland government debt, 7.4, 
11.1-11.10, 11.12, 11.14 

Notes and coin, 7.4, 11.1—11.6, 11.8—11.10 
11.12, 11.14

Official reserves, 7.4, 11.1, 11.10, 11.12, 11.14, 
11.45

OFIs. I ( 28 )
Oil see Mineral oil 
Output, I { 10, 18, 6 1 -6 5 ):

At 1985 prices, 1.6, 1.7 
By industry, 2.4 
By market, 17.2 
Unit cost, 1.7

Overseas investment, 10.2, 11.15 
Banks, 11.5
Financial companies and institutions, 11.4 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Personal sector, 11.2 
Public sector, 11.12, 11.13

Parliament, 9.4
Pensions, 4.9, 4.10
Personal disposable income, I { 54 )
Personal saving, I ( 56 )
Personal sector, 4.1 — 4.10, G, I (27 — 29 ) 

Capital consumption, 4.4, 14.9 
Financial surplus, 3.5, 11.2 
Grants from central government, 7.1, 7.2 
Grants from local authorities, 8.1, 8.2 
Gross capital formation, 3.5, 13.3 
Gross domestic product, 2.5 
Income and expenditure, 3.1, 4.1 
Net capital formation, 3.6, 14.6 
Net capital stock, 14.7 
Stocks and work in progress, 3.6, 15.4 
Saving, 3.5, 3.6, 4.2, 11.1, G 

Personal social services, 8.2, 8.3 
Gross capital formation, 8.3 

Petroleum and natural gas See Mineral 
oil and natural gas 

Plant and machinery investment:
By industry, 13.8 
By sector, 13.1—13.5 
Gross capital stock, 14.3, 14.10 
Net capital stock, 14.7

PNPMBs see Private non-profit-making bodies
Police, 8.2, 8.3, 9.4
Population, 17.1
Price indices, I ( 56 ), 1.7
Prison, 9.4
Private non-profit-making bodies, G, I ( 7 ) 
Private sector:

Gross capital formation, 13.1, 13.2 
Local authority loans, 8.4 

Production account, I ( 18, 30, 31)
Production industries:

Gross domestic product, 2.2 
Income from employment, 2.3 
Output, 2.4

Profits due abroad, 3.2, 5.1, 5.4, 5.7, G 
Profits tax, 7.2, 9.6
Property income from abroad, net, 1.2, 1.6,

G, I (13, 14, 17 )
Property income from abroad, 3.4, 10.1 
Property income paid abroad, 3.4, 10.1 
Public administration, national defence and 

compulsory social security:
Gross capital formation, 13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Output, 2.4

Public corporations, 6.1 —6.4, G 
Borrowing requirement, 6.2, 11.13 
Capital consumption, 14.3 
Central government grants, 7.3

Debt, 11.1-11.15
Financial surplus, 3.5, 6.3, 6.4, 11.9, 11.13
Gross capital formation, 3.5, 13.1—13.3
Gross domestic product, 2.5
Local authority grants, 8.3
Net capital formation, 14.6
Operating account, 6.1
Sales, 6.1
Saving, 3.5, 3.6, 6.2 
Stocks and work in progress, 3.5, 15.4 
Trading surplus, 1.3, 6.2 

Public health service, 9.4 
Public order and safety, 7.2, 7.3, 8.2, 8.3, 9.4 
Public sector:

Bank deposits, 11.12 
Borrowing requirement, 11.13, 11.14 
Financial account, 11.12, 11.13 
Financial surplus, 3.6, 11.1, 11.12, 11.13 
Loans, 11.1—11.15
Overseas debts and liabilities, 11.15

Rates, 8.1, 8.2
Real national disposable income, 1.1, G,

I { 72, 73 )
Recreational and cultural affairs, 7.2, 7.3, 

8.2, 8.3, 9.4
Redundancy fund contributions, 7.2 
Reliability of sector estimates, I ( 38 )
Rent, 1.3, G, I ( 41, 43  )

By sector, 2.5 
Central government, 2.5 
Financial companies and institutions, 2.5 
Household income, 4.9 
Industrial and commercial companies, 2.5 
Local authorities, 2.5, 8.2 
Public corporations, 2.5, 6.2 

Rent, dividends and interest:
Central government, 7.1, G 
General government, 3.3 
Households, 4.9
Life assurance and pension schemes, 4.10 
Local authorities, 8.1, G 
Personal sector, 3.1, 4.1, G 

Residual error, 1.3, 1.4, 3.5, G, I (68 — 70 } 
Retail credit, 11.1-11.3, 11.9, 11.12 

Personal sector, 11.2
Industrial and commercial companies, 11.3 
Public corporations, 11.9 
Public sector, 11.12 

Retailing and repairing:
Stocks and work in progress, 15.1-15.3 

Royalties on oil and gas production, 5.1,
5.4, 6.2, 7.2

s
Salaries See Wages and salaries 
Saving, G 

By sector, 3.5, 3.6 
Corporate sector,3.2
Financial companies and institutions, 5.7 
Industrial and commercial companies. 5.4 
Personal sector, 3.1, 4.1 

Sector accounts, I (2 6 —29)
Sector balancing items, I (38, 70)
Self employment income, 1.3, 4.1, 4.4, 4.9, G 
Social security, 7.2, 8.2, 8.3, 9.4 

See also Personal social services 
Social security benefits, 4.1, 7.2 
Social security contributions, 4.9, 7.1, 7.2, 9.1 

9.6
Statistical discrepancy, 1.2, 1.3, 1.6, 2.1,

2.5, I (6 8 -7 0 )
Stock appreciation, 1.3, 4.2, 5.1, 5.3, 5.4,

5.6, 6.2, 15.4, G, I ( 41, 45 }
Stocks and work in progress, 15.1—15.4, g,

I (22)
At 1985 prices, 1.6, 15.3 
Book value, 3.1, 3.5, 15.1, I (41,47)
Central government, 3.5, 7.3, 15.4 
Companies and financial institutions, 5.2 
Financial companies and institutions, 3.6 

5.7, 15.4
General government, 9.1 
Gross domestic product, 1.2 
Industrial and commercial companies, 3.5 

5.4, 15.4
Personal sector, 3.5, 4.2, 15.4 ■̂ 43
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Public corporations, 3.5, 6.3, 15.4 
Value of physical increase, 15.2, 15.3,

M 52 )
Subsidies, 1.2, G, I ( 53 }

By category, 7.2, 8.2 
Central government, 7.1, 7.2 
Consumers' expenditure, 9.5 
General government, 3.3, 9.1 
Local authorities, 8.1, 8.2, 8.5 
Public corporations, 6.1 
Sugar levy, 7.2

Superannuation schemes See Life assurance 
and pension schemes

Tax collection See Finance and tax 
collection 

Tax credits, 9.6, G
Tax instruments, 7.4, 11.1—11.10, 11.12, 11.14 
Tax on bank deposits, 9.6 
Taxes on expenditure, 1.2, 1.4, 9.5, G, I { 53 ) 

Central government, 7.2 
Consumers, 9.5 
General government, 3.3, 9.1 
Public corporations, 6.1 

Taxes on income, 9.6, G 
Central government, 7.2 
Companies and financial institutions, 5.1 
Financial companies and institutions, 5.7 
General government, 3.3, 9.1 
Industrial and commercial companies, 5.4 
Overseas sector, 3.4 
Personal sector, 3.1, 4.1 
Public corporations, 6.2 

Taxes on profits due abroad, 3.4, 5.1 
Taxes paid by non-residents, 3.4 
Total domestic expenditure, 1.2, G, I I 46, 47 ) 

Implied deflator, 1.7
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Total domestic income, 1.3, G 
Total final expenditure, 1.2, 1.6, G, I I 46, 48 ) 

Implied deflator, 1.7 
Total home costs, 1.7, G, I ( 57 )
Trade credit, 11.1-11.4, 11.8-11.10, 11.12,

11.15
Trading profits See Gross trading profits 
Trading surplus See Gross trading surplus 
Transfer incomes, I {19. 20 )
Transfers abroad:

By persons, 3.1, 3.4, 4.1, G 
By government. 3.3, 7.2 

Transport:
Capital consumption, 14.1, 14.2 
Gross capital formation, 13.6—13.8 
Gross capital stock, 14.8 
Gross domestic product, 2.1 
Net capital formation, 14.4, 14.5 
Output, 2.4

Transport and communication:
Gross capital formation, 6.3 
Government expenditure, 7.2, 7.3. 8.2,

8.3, 9.4 
Output, 2.4 

Treasury bills:
Borrowing requirement financing, 11.14 
By sector, 11.1 
Banks, 11.5
Building societies, 11.6 
Central government, 7.4, 11.10 
Financial companies and institutions, 11.4 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Industrial and commercial companies, 11.3 
Life assurance and pension funds, 11.7 
Local authorities, 11.11 
Overseas sector, 11.15 
Public corporations, 11.9 
Public sector, 11.12

Undistributed income See Saving 
Unit trusts units:

By sector, 11.1
Financial companies and institutions. 11.4 
Financial institutions excluding banks, 

building societies and LAPFs, 11.8 
Life assurance and pension funds. 11.7 
Personal sector, 11.2 

United Kingdom current payments, 10.2 
United Kigndom current receipts, 10.2

Value added see Output 
Value of physical increase in stocks and 

work in progress, I I 52 } 
see also Stocks

Vehicles, ships and aircraft investment: 
By industry, 13.8 
By sector, 13.1—13.5 
Gross capital stock, 14.9, 14.10 
Net capital stock, 14.7

V^ages and salaries, 4.1, G 
Household income, 4.9 
Public corporations, 6.1 
See also Forces pay 

War damage compensation, 9.4 
Water and sewerage, 9.4 
Water supply See Energy and water supply 
Wholesale distribution:

Stocks and work in progress. 15.1—15.3 
Work in progress See Stocks and work in 

progress
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GOVERNMENT STATISTICS IN COMPUTER-READABLE FORM
Via

i

THE CSO DATABANK

i

The Central Statistical Office's Databank service offers regularly updated macro-economic 
and related statistical data in computer-readable form.

I ' Datasets available on tape are: Updated
Economic Trends Monthly
National Accounts Quarterly Article Quarterly

✓

y
Balance of Payments Quarterly Article Quarterly
Index of Production, Cyclical 

Indicators and GDP(O)* Monthly
Employment and Earnings Monthly
RPI/TPI and Producer Price Indices Monthly
Financial Statistics and PSBR Monthly

J.v't
Monthly Digest of Statistics Monthly (expected

release June 1989)
\» UK Balance of Payments

r> V (•Pink Book’) Annually
UK National Accounts

('Blue Book’) Annually L

Economic Trends Annual

f *1T.
. >

Supplement
*GDP(0) dataset updated quarterly

Annually

Datasets available on or SVa " disks readable in LOTUS or SMART are:
Consumers' Expenditure (detailed quarterly data)
Economic Trends Annual Supplement
Economic Trends (expected release late June 1989)

w
National Accounts Quarterly Article (expected release late June 1989)

tsr.- Balance of Payments Quarterly Article (expected release late June 1989)
»' Blue Book (expected release September 1989)

Pink Book (expected release September 1989)
The service is available to:

Host bureaux for incorporation in their client services; 
End-users who require the data for their own use.

Flexibility in service
Hosts may elect to receive specific datasets; 
End-users may purchase individual tapes or disks.

-

t m

•1

information on Databank content and charges can be obtained from
The Databank manager.
Central Statistical Office,
Room 52A/4, Government Offices,
Great George Street,
London SWIP 3AQ (telephone: 01-270 6386, 6387 or 6381).

CSO does not offer direct on-line access to the data, but a list of host bureaux offering 
this facility is available on request.
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CENTRAL STATISTIC

ANNUAL

Annua! Abstract of Statistics — has some 350  
just about every aspect of economic, social an

Soda! Trends — provides a valuable insight into t 
analyses and breakdowns of statistical informat 
employment, income and wealth, resources and ex| 
of British life and work.

Regional Trends -  with over 130 tables and 50 
statistics on the various countries and regions

United Kingdom Natioriai Accounts — The CSO Bl| 
with macro-economic policies and studies and sh 
in early September and covers all aspects of th 
years or longer.

United Kingdom Balance of Payments — The CSO 
statistics, presenting all the statistical informatio 
seek to assess UK transactions with the rest of

Key Data — with over 130 tables, maps and colo' 
data. Each table and chart is accompanied by a

MONTHLY

Economic Trends — a compilation of all the mai| 
diagrams. The largest section gives time series 
publication for quarterly articles on national accoun 
on and analysing economic statistics. The Econo< 
and quarterly figures for the key series of econ

Financial Statistics — gives data on the key finai 
usually contain at least 18 monthly and 12 quaj 
Explanatory Handbook contains comprehensive

Monthly Digest of Statistics — provides basic infori 
and quarterly estimates for at least two years and 
of Statistics Supplement of Definitions and Explan, 
It also applies to corresponding items in the An,

OTHERS

Guide to Official Statistics (fifth edition) — an in 
information about sources of government and im 
over the last five years are given.

United Kingdom National Accounts: Sources an 
everyone who makes use of national accounts da 
sources, methods of compilation and reliability of 
accounts.

Statistical News — a quarterly journal providing a 
official statistics.

Standard Industrial Classification Revised 1980 
to industry covering all economic activity.

Indexes to the Standard Industrial Classification 
each heading of the classification as well as an al 
to the previous 1968 classification and to the E

CSO publications are published by HMSO a

A

Th'



CENTRAL STATISTICAL OFFICE PUBLICATIONS

ANNUAL

Annual Abstract o f Statistics — has some 350  tables generally giving data for the last 11 years covering 
just about every aspect of economic, social and industrial life.

Social Trends — provides a valuable insight into the changing patterns of life in Britain. The chapters provide 
analyses and breakdowns of statistical information on population, households and families, education and 
employment, income and wealth, resources and expenditure, health and social services, and many other aspects 
of British life and work.

Regional Trends — with over 130 tables and 50 maps and charts, brings together a wide range of government 
statistics on the various countries and regions of the United Kingdom.

United Kingdom National Accounts — The CSO Blue Book is the essential data source for everyone concerned 
with macro-economic policies and studies and shows how the nation makes and spends its money. It is issued 
in early September and covers all aspects of the United Kingdom economy giving data for the last eleven 
years or longer.

United Kingdom Balance o f Payments — The CSO Pink Book is the basic reference book for balance of payments 
statistics, presenting all the statistical information, for the last eleven years or more, needed by analysts who 
seek to assess UK transactions with the rest of the world.

Key Data — with over 130 tables, maps and coloured charts covers a very wide range of social and economic 
data. Each table and chart is accompanied by a reference to sources.

MONTHLY

Economic Trends — a compilation of all the main economic indicators liberally illustrated with charts and 
diagrams. The largest section gives time series and graphs over the last five years or so. It is the primary 
publication for quarterly articles on national accounts and the balance of payments as well as others commenting 
on and analysing economic statistics. The Economic Trends Annual Supplement contemns long runs of annual 
and quarterly figures for the key series of economic indicators.

Financial Statistics — gives data on the key financial and monetary statistics of the United Kingdom. Table 
usually contain at least 18 monthly and 12 quarterly or 5 annual figures. The annual Financial Statistics 
Explanatory Handbook contains comprehensive notes and definitions for the tables.

Monthly Digest o f Statistics — provides basic information on 20  subjects. Tables contain mostly runs of monthly 
and quarterly estimates for at least tw o years and annual figures for several more. The annual Monthly Digest 
of Statistics Supplement o f Definitions and Explanatory Notes gives definitions for items and units in the Digest. 
It also applies to corresponding items in the Annual Abstract and Regional Trends.

OTHERS

Guide to Official Statistics (fifth edition) — an indispensible reference book for all users of statistics. Vital 
information about sources of government and important non-government statistics for the United Kingdom
over the last five years are given.

United Kingdom National Accounts: Sources and Methods (third edition) — an essential reference book for 
everyone who makes use of national accounts data. It contains details of the concepts, definitions, statistical 
sources, methods of compilation and reliability of the various statistical sources which comprise the national
accounts.

Statistical News -  a quarterly journal providing a comprehensive account of current developments in British 
official statistics.

standard Industrial Classification Revised 1980 -  is a system of classification of establishments according 
to Industry covering all economic activity.

Indexes to the Standard Industrial Classification Revised 1980  contains lists of characteristic activities for 
each heading of the classification as well as an alphabetical index of activities. The indexed
to the previous 1968 classification and to the European standard industrial classification (NACE).

CSO publications are published by HMSO and available from the addresses given on the back cover.
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1988 1989
Blue Book Blue Book 
Table No. Table No.

SECTION ONE

SECTION TWO

1988 1989
Blue Book Blue Book 
Table No. Table No.

10.1
10.2
10.3
10.4
10.5

New Table
10.6
10.7
10.8 
10.9

10.10
10.11
10.12
10.13
10.14

fid economic

1 charts and 
the primary 

commenting 
ins of annual

jtistics 
ted Kingdorn

bookfof 
statistics’ 

;;e  national

Its
gccordin9

SECTION THREE

9.1

New Table 10.1 
New Table 10.2

9

11.3 12.3
11.4 12.4
11.5 12.5
11.6 12.6
11.7 12.7
11.8 12.8

12.1 13.1
12.2 13.2
12.3 13.3
12.4 13.4
12.5 13.5
12.6 13.6
12.7 13.7
12.8 13.8

SECTION FOUR
13.1 14.1
13.2 14.2
13.3 14.3
13.4 14.4
13.5 14.5
13.6 14.6
13.7 14.7
13.8 14.8
13.9 14.9

13.10 14.10

14.1 15.1
14.2 15.2
14.3 15.3
14.4 15.4

15.1 16.1
15.2 16.2
15.3 16.3
15.4 16.4
15.5 16.5
15.7 16.7
15.8 16.8
15.9 16.9

15.10 16.10
15.11 16.11
15.12 16.12
15.13 16.13
15.14 16.14

16.1 17.1
16.2 17.2

Symbols and conventions used
Prices. Except where otherwise stated, all estimates of 
expenditure are valued at market prices.
Symbols. The following symbols are used throughout:

. . Not available 
- nil or less than £500,000

£ billion denotes £1,000 million
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This publication is the essential data source for everyone concerned with macro-economic 
policies and studies.

The principal annual publication for national accounts statistics, the CSO Blue Book provides 
detailed estimates of national product, income and expenditure for the United Kingdom.

The Blue Book covers value added by industry, personal sector, companies, public 
corporations, central and local government, capital formation and financial accounts, 
contain up to 22 years’ data. There are definitions and detailed notes.

Tables

Quarterly articles and figures on national accounts are published in the monthly Economic 
Trends.

United Kingdom National Accounts: Sources and Methods (Third Edition) — contains details of 
concepts, definitions, statistical sources, methods of compilation and reliability of the various 
statistical series which comprise the national accounts.

Price £14.95 ISBN 0 I I 620199 I
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HMSO
BOOKS
HMSO publications are available from:

HMSO Publications Centre
(Mail and telephone orders only)
PO Box 276. London. SW 8 5D T  
Telephone orders 01-873 9090  
General enquiries 01-873 001 1 
(queuing system In operation for both numbers)

 ̂ \

HMSO Bookshops
49 High Holborn, London. W C IV  6HB 01-873 001 I (Counter service only)
258 Broad Street, Birmingham, Bl 2HE 021-643 3740
Southey House, 33 W ine Street. Bristol, BSI 2BQ (0272) 264306
9-21 Princess Street. Manchester. M 60 BAS 061-834 7201
80 Chichester Street. Belfast. BTI 4JY (0232) 238451
71 Lothian Road, Edinburgh EH3 9A Z  031-228 4181

HMSO’s Accredited Agents
(see Yellow Pages)

and through good booksellers

£ 1 1 . 9 5  n e t

ISBN 0 11 620392 7
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