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Introduction
This publication has been prepared by the Central 
Statistical Office in collaboration with other government 
departments and the Bank of England. It contains 
estimates of the national product income and expenditure 
of the United Kingdom for each of the calendar years 
1970 to 1980. In addition, several of the tables in Sections 
1 and 2 are extended to cover 1959 to 1969 on a consistent 
basis. Where tables relate to years other than 1970 to 
1980 the years covered are noted in the list of contents.

The tables are grouped into thirteen sections. Those in 
Section 1 (Summary tables) summarise the more import
ant statistics of national product, income and expenditure. 
These tables show the principal categories normally 
used in national accounting. The tables in the other 
sections either show the composition of these aggregates 
in more detail or present them in alternative forms. The 
items appearing in tables 1.1 to 1.11 are given reference 
numbers where appropriate to facilitate identification 
in the various summary tables and to provide a link with 
Section 14.

Sources and methods
A general description of the statistics given in this 
publication, together with a detailed description of the 
sources, methods and definitions used in making the 
estimates, is given in National Accounts Statistics: Sources 
and Methods, Studies in Official Statistics, No. 13, 
(HMSO, 1968). This description relates to the estimates 
published in the 1967 Blue Book, National Income and 
Expenditure, 1967. The notes in Section 15 describe 
changes in treatment and definitions which have been 
made since the publication of National Accounts 
Statistics: Sources and Methods,

Details of sources of additional or supplementary 
statistics on national income and expenditure are given 
in the Guide to Official Statistics No. 3 1980 (HMSO 
July 1980) (Price £18.50 net).

Guide to the National Accounts
A new source of reference is The National Accounts—  
A short guide. Studies in Official Statistics, No. 36 
(HMSO, 1981), published in August, which contains a 
broad description of the national income and expenditure 
accounts and a detailed commentary on the structure of 
the annual Blue Book and the relationships between the 
different tables. It also contains comments on the sig
nificance of some of the items.

Reliability of the estim ates
All the value estimates are calculated as accurately as 
possible, but they cannot always be regarded as accurate 
to the last digit shown. Similarly, the index numbers are 
not necessarily accurate to the last digit shown. Some 
of the figures are provisional and may be revised later; 
this applies particularly to many of the detailed figures 
for 1980.

Revisions and changes in content
The principal revisions which have been made to the 
estimates contained in tables 1.1,1.2, and 2.1 of the 1980 
Blue Book are tabulated in a separate section of the notes 
in Section 15.

In tables 1.9 and 3.1 separate figures are now given for 
the contribution of the professional and scientific services 
group to the gross domestic product.

In Section 4, the household account introduced last 
year (table 4.4) has been developed further towards an 
income and expenditure account as it might be perceived 
by householders. Table 4.5 has been expanded to show a 
breakdown of superannuation schemes between notion- 
ally funded and unfunded schemes. Separate figures are 
also shown for individual premiums for life policies.

In Section 6, the public corporations' capital account 
now contains an analysis of fixed capital formation into 
six industry groups.

In Section 10, fixed capital formation by the insurance, 
banking, finance and business services group is now 
shown at both current and constant prices in tables 10.6 
and 10.7 respectively.

Major changes have been made to Section 13. A 
standardized nomenclature for financial transactions has 
been introduced in the sector tables 13.2— 13.11, and 
separate tables are now included for public corporations, 
the central government, and local authorities.

Quarterly estim ates
Quarterly estimates of the main components of national 
income and expenditure for-the last two or three years 
are published by press notice each quarter, and in more 
detail, together with a commentary, in the January, April, 
Ju ly and October issues of Economic Trends. In the 
October issue of Economic Trends, the detailed tables 
are extended to cover the latest ten-year period on a 
quarterly basis. The latest estimates are also published in 
summary form in the Monthly Digest o f Statistics and 
quarterly capital accounts and financial accounts for each 
sector are published regularly in Financial Statistics.

Comparable data for periods prior to those contained 
in this publication and in the October issue of Economic 
Trends can be obtained from the CSO macro-economic 
data bank service on payment of a small fee. Most of 
the annual figures contained in tables 1.1 to 1.7,1.11, 2.1, 
2.3 and 2.4 of this publication are available back to 1946 
at current prices and to 1948 at constant prices. Corres
ponding quarterly estimates are available in most cases 
back to 1955. Much of this information will be published 
in due course in Economic Trends Annual Supplement, 
1982 Edition.

Derived data
A set of tables is published in the October issue of Econo
mic Trends containing various percentages derived from 
the Blue Book figures. Also included are 'growth triangles' 
for the gross domestic product and personal disposable 
income, and financial year totals for the gross domestic 
product and gross national product.

Sym bols and conventions used
Prices. Except where otherwise stated, all estimates 

of expenditure are valued at market prices.
Industry classification. Analyses by industry are 

based, as far as possible, on the Standard Industrial 
Classification, 1968.

Symbols. The following symbols are used throughout:
. . not available.
— nil or less than £500,000.

Central Statistical Office,
Great George Street,
London SW1P 3AQ
August 1981
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Section 1: Summary tables

Gross national product by category of expenditure

£ million

Reference
number 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968 1969

At market prices: 
Consumers’ expenditure

General government final 
consumption

Gross domestic fixed 
capital formation

I 16 118 16 939 17 841 18 930 20 137 21 501 22 933 24 330 25 529 27 528

2 3 988 4 224 4 557 4 882 5 138 5 466 5 994 6 520 7213 7 662

3 3 816 4 190 4 704 4 833 5 066 6 041 6 504 6 923 7 524 8 200

29 233

7 997

8 591

Value of physical increase 
in stocks and work in 
progress

Total domestic expenditure

Exports of goods and 
services

Total final expenditure

less Imports of goods and
services

Gross domestic product at 
market prices’̂

Net property income from 
abroad

Gross national product at 
market prices^

4 178 562 279 - 8 180 720 485 313 316 484 573

5 1 24 100 25915 27 381 28 637 30 521 33 728 35 916 38 086 40 582 43 874 46 394

6 4 856 5 156 5 391 5 526 5 877 6 226 6 675 7 183 7 424 9 025 10 143

7 28 956 31 071 32 772 34 163 36 398 39 954 42 591 45 269 48 006 52 899 56 537

8 - 4  885 - 5  549 - 5  510 - 5  608 - 6  027 - 6  819 - 6  971 - 7  260 - 7  855 - 9  380 - 9  930

9 24 071 25 522 27 262 28 555 30 371 33 135 35 620 38 009 40 151 43 519 46 607

10 262 233 254 334 398 394 435 388 378 334 498

11 24 333 25 755 27 516 28 889 30 769 33 529 36 055 38 397 40 529 43 853 47 105

Factor cost adjustment:

Taxes on expenditure

Subsidies

Taxes less subsidies

At factor cost:
Consumers’ expenditure

General government final 
consumption

Gross domestic capital 
formation

Total domestic expenditure

Exports o f goods and 
services

Total final expenditure

less Imports of goods and 
services

Gross domestic product at 
factor cost

Net property income from 
abroad

Gross national product at 
factor cost

less Capital consumption

National income (i.e. net 
national product)

12 3 187 3 378 3 627 3 879 4 027 4 437 4 959 5 421 5 997 6 809 7 782

13 374 493 593 608 569 516 571 559 801 895 842

2 813 2 885 3 034 3 271 3 458 3 921 4 388 4 862 5 196 5914 6 940

13 772 14 548 15 336 I6 22I 17 256 18 282 19 321 20 398 21 360 22 879 23 957

3 879 4 112 4 442 4 729 4 981 5 285 5 784 6219 6 797 7 192 7 402

3 753 4 482 4 695 4 553 4 976 6414 6 587 6 775 7 373 8 144 8 507
21 404 23 142 24 473 25 503 27 213 29 981 31 692 33 392 35 530 38 215 39 866

4 739 5 044 5 265 5 389 5 727 6 052 6511 7015 7 280 8 770 9 731

26 143 28 186 29 738 30 892 32 940 36 033 38 203 40 407 42 810 46 985 49 597

8 - 4  885 - 5  549 - 5  510 - 5  608 - 6  027 - 6  819 - 6  971 - 7  260 - 7  855 - 9  380 - 9  930

14 21 258 22 637 24 228 25 284 26 913 29214 31 232 33 147 34 955 37 605 39 667

10 262 233 254 334 398 394 435 388 378 334 498

15 21 520 22 870 24 482 25 618 27 311 29 608 31 667 33 535 35 333 37 939 40 165
16 - 1  947 - 2  047 - 2  199 - 2  332 - 2  479 - 2  655 - 2  852 - 3  088 - 3  269 - 3  558 - 3  885

17 19 573 20 823 22 283 23 286 24 832 26 953 28 815 30 447 32 064 34 381 36 280
1 Excluding taxes on expenditure levied on imports.
2 Including taxes on expenditure levied on imports. See notes on page 108.
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Summary tables

G ross national product by category of expenditure

continued

At market prices:
Consumers’ expenditure

General government final 
consumption

Gross domestic fixed capital 
formation

Value o f physical increase in 
stocks and work in 
progress

Total domestic expenditure

Exports o f goods and 
services

Total final expenditure

less Imports of goods and 
services^

Gross domestic product at market
prices^

Net property income from 
abroad

Gross national product at market
prices^

Factor cost adjustment:

Taxes on expenditure

Subsidies

Taxes less subsidies

At factor cost:
Consumers’ expenditure

General government final 
consumption

Gross domestic capital 
formation

Total domestic expenditure

Exports of goods and 
services

Total final expenditure

less Imports of goods and 
services

Gross domestic product at 
factor cost

Net property income from 
abroad

Gross national product at 
factor cost

less Capital consumption

National income (i.e. net 
national product)

See footnote on page 2.

£ million

Reference
number

8

10

11

12

13

8

14

10

15

16

17

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

31 778 35 599 40 183 45 759 52 668 64 749 74 952 86 001 98 947 :116717 135 403

8 991 10 250 11 675 13 380 16 618 23 039 26 776 29 237 32 969 38 241 48 337

9 470 10 517 11 606 14 238 16 833 20416 23 567 25 753 29 741 34 251 40 050

421 158 44 1 448 1 263 - 1  483 847 1 950 1 075 2 539 - 3  596

50 660 56 524 63 508 74 825 87 382 106 721 126 142 142 941 162 732 191 748 220 194

11 594 13 008 13 725 17 233 23 130 27 197 35 430 43 572 47 705 55 183 63 198

62 254 69 532 77 233 92 058 110512 133 918 161 572 186 513 210437 246 931 283 392

-11 147 --12 193 --13 772 --19 033 --27 398 --29 011 --36  916 --42 602 --45 536 -- 54 602 --57  832

51 107 57 339 63 461 73 025 83 114 104 907 124 656 143 911 164 901 192 329 225 560

554 502 538 I 257 1 415 773 1 365 104 592 846 - 3 8

51 661 57 841 63 999 74 282 84 529 105 680 126 021 144 015 165 493 193 175 225 522

8 417 8 788 9 267 10 121 11 457 14 134 16 532 20 261 23 221 30 254 37 287

884 939 1 153 1 443 3 004 3 702 3 461 3 293 3 624 4 389 5 215

7 533 7 849 8 114 8 678 8 453 10 432 13 071 16 968 19 597 25 865 32 072

26 089 29 650 33 830 38 655 46 147 56 787 64 887 73 499 84 681 98 482 113 446

8 306 9612 11 123 12 858 15 988 22 220 25 751 27 750 31 143 35 627 44 636

9 215 9 948 10 943 15 154 17 315 17 984 23 320 26 111 28 976 34 033 33 031

43 610 49 210 55 896 66 667 79 450 96 991 113 958 127 360 144 800 168 142 191 113

11111 12 473 13 223 16713 22 609 26 495 34 543 42 185 46 040 52 924 60 207

54 721 61 683 69 119 83 380 102 059 123 486 148.501 169 545 190 840 221 066 251 320

-1 1  147 - 1 2  193 - 1 3  772 - 1 9  033 - 2 7  398 - 2 9  011 - 3 6  916 - 4 2  602 - 4 5  536 -  54 602 - 5 7  832

43 574 49 490 55 347 64 347 74 661 94 475 111 585 126 943 145 304 166 464 193 488

554 502 538 1 257 1 415 773 1 365 104 592 846 - 3 8

44 128 49 992 55 885 65 604 76 076 95 248 112 950 127 047 145 896 167 310 193 450

- 4  428 - 5  109 - 5  900 - 7  011 - 8  648 -1 1  112 -1 3 4 1 5 -  15 869 -  18 686 - 2 2  144 - 2 7  045

39 700 44 883 49 985 58 593 67 428 84 136 99 535 11! 178 127 210 145 166 166 405

till



Summary tables

G ross national product by category of income

£ million

Factor incomes

Income from employment

Income from self-employment

Gross trading profits of companies*’®

Reference
number

J8

19

20

1959 1960

14 107 15 174

1 885 2 008

3 317 3 730

Gross trading surplus o f public 
corporations* 21 387 534

Gross trading surplus o f general 
government enterprises* 22 173 189

Rent* 23 1 014 I 086

Imputed charge for consumption of 
non-trading capital 24. 25 150 160

Total domestic income 21 033 22 881

less Stock appreciation 26

Gross domestic product (income based) 27 20 935 22 759

Residual error 2B 323 -1 2 2

Gross domestic product (expenditure- 
based)^ 14 21258 22 637

1961 1962 1963 1964 1965 1966 1967 1968

16 407 17 306 18 195 19 726 21 306 22 837 23 794 25 450

2 111 2 148 2 242 2 357 2 550 2 724 2 881 3 174

3 639 3 595 4 103 4 544 4 741 4 592 4 625 5 254

639 745 840 924 988 1 042 1 132 i 363

108 84 92 104 112 106 no 132

I 165 1 262 1 320 I 452 1 634 I 776 I 939 2 152

171 187 202 216 231 251 266 293

24 240 25 327 26 994 29 323 31 562 33 328 34 747 37 818

-171 -1 5 2 -1 5 2 -2 4 3 -2 9 1 -3 0 5 -1 3 7 -5 8 3

24 069 25 175 26 842 29 080 31 271 33 023 34 610 37 235

159 109 71 134 - 3 9 124 345 370

24 228 25 284 26 913 29 214 31 232 33 147 34 955 37 605

1969

27 221

3 476

5 668

1 451

153

2 426

321

40 716

39 983

39 667

Factor incomes after providing for stock 
appreciation

Income from employment IS

Income from self-employment®

Gross trading profits of companies®’® 29

Gross trading surplus o f public 
corporations®

Gross trading surplus o f general 
government enterprises®

Rent®

Imputed charge for consumption of 
non-trading capital

Gross domestic product (income-based)

30

23

24. 25

Residual error

Gross domestic product (expenditure- 
based)*

Net properly income from abroad

27

28

14

Gross national product

less Capital consumption

National income 
(i.e. net national product)

10

15

14 107 15 174 16 407 17 306 18 195 19 726 21 306 22 837 23 794 25 450 27 221
1 863 1 977 2 073 2 109 2 207 2310 2 499 2 673 2 836 3 078 3 365
3 240 3 653 3 518 3 485 3 992 4 363 4517 4 353 4 540 4 779 5 092

388 520 627 742 834 909 972 1 027 1 125 1 351 1 405

173 189 108 84 92 104 112 106 n o 132 153
1 014 1 086 1 165 1 262 1 320 I 452 1 634 I 776 1 939 2 152 2 426

150 160 171 187 202 216 231 251 266 293 321
20 935 22 759 24 069 25 175 26 842 29 080 31 271 ■ 33 023 34 610 37 235 39 983

323 -1 2 2 159 109 71 134 - 3 9 124 345 370 -3 1 6

21 258 22 637 24 228 25 284 26 913 29214 31 232 33 147 34 955 37 605 39 667
262 233 254 334 398 394 435 388 378 334 498

21 520 22 870 24 482 25 618 27 311 29 608 31 667 33 535 35 333 37 939 40 165
16 1 947 - 2 0 4 7  - 2  199 - 2  332 - 2  479 - 2  655 - 2  852 - 3  088 - 3  269 - 3  558 - 3  885

17 19573 20823 22 283 23 286 24 832 26 953 28815 30447 32 064 34381 36 280
1 Before providing for depreciation and stock appreciation.
2 Including financial institutions.
3 Before providing for depreciation.
4 For details see table 1.1.
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153

321

-733

-316

39 667

27221

3365

5 092

153

2 426

321

-316

Summary tables

G ross national product by category of income

continued
£ million

Reference 
number I 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Factor incomes

Income from employment 18 30 546 33 481 37 836 43 773 52 263 68 195 77 598 86 037 98 477 115 330 137 083

Income from self-employment^ 19 3 822 4 527 5 625 7 188 7 736 8 507 10 077 11 248 13 654 16 502 18 394

Gross trading profits of companies* ® 20 6 035 6 907 8 072 10 325 11 469 11 961 15 530 19061 21 594 26 776 24 979

Gross trading surplus o f public 
corporations* 2 / 1 447 1 520 I 681 2 063 2 558 3 091 4 502 5 087 5 384 5 543 6015

Gross trading surplus o f general 
government enterprises* 22 152 177 146 139 148 141 no 147 163 186 170

Rent® 23 2 769 3 082 3 530 4 178 5 299 6315 7 388 8 443 9 578 11 286 13 231

Imputed charge for consumption of 
non-trading capital 24, 25 361 419 481 592 719 918 1 092 1 244 1 414 1 689 2 138

Total domestic income* 45 132 50 113 57 371 68 258 80 192 99 128 116 297 131 267 150 264 177 312 202 010

less Stock appreciation 26 -  1 061 - I  055 - I  300 - 2  835 - 5  794 -  5 373 - 6 4 1 7 - 4  850 - 4  299 - 8  649 - 6  477

Gross domestic product (income-based) 27 44 071 , 49 058 56 071 65 423 74 398 93 755 109 880 I264I7 145 965 168 663 195 533

Residual error 28 -4 9 7 432 -7 2 4 - 1  076 263 720 1 705 526 -661 - 2  199 -2 0 4 5

Gross domestic product (expenditure- 
based)^ 14 43 574 49 490 55 347 64 347 74 661 94 475 111 585 126 943 145 304 166 464 193 488

2 3

Factor incomes after providing for 
stock appreciation

Income from employment^

Income from self-employment^

Gross trading profits of companies

Cross trading surplus of public 
corporations^

Gross trading surplus o f general 
government enterprises^

Rem®
Imputed charge for consumption of 

non-trading capital

Gross domestic product (income-based)

Residual error

Gross domestic product (expenditure- 
based)^

Net properly income from abroad

Gross national product

less Capital consumption

National income 
(i.e. net national product)

18 30 546 33 481 37 836 43 773 52 263 68 195 77 598 86 037 98 477 115 330

3 725 4 389 5 466 6 794 7 041 7 896 9 367 10 677 13 186 15 644

29 5 172 6 065 6 997 8 035 6 755 7 678 10 264 15 228 18 220 19 779

30 1 346 1 445 1 624 I 924 2217 2 682 4 104 4 693 4 982 4 875

152 177 137 127 104 71 67 95 108 60

23 2 769 3 082 3 530 4 178 5 299 6315 7 388 8 443 9 578 11 286

24.25 361 419 481 592 719 918 1 092 I 244 I 414 I 689

27 44 071 49 058 56 071 65 423 74 398 93 755 109 880 126417 145 965 168 663

28 -4 9 7 432 -7 2 4 - 1  076 263 720 1 705 526 -661 - 2  199

14 43 574 49 490 55 347 64 347 74 661 94 475 III 585 126 943 145 304 166 464

10 554 502 538 1 257 1 415 773 1 365 104 592 846

15 44 128 49 992 55 885 65 604 76 076 95 248 112 950 127 047 145 896 167 310

J6 - 4  428 - 5  109 - 5  900 -7 0 1 1 - 8  648 - I I  112 -1 3 4 1 5 -  15 869 ■-1 8  686 - 2 2  144

17 39 700 44 883 49 985 58 593 67 428 84 136 99 535 III 178 127 210 145 166

17 540

19^^30

5 622

- I I

13 231

2 138

- 3 8

e

J

See footnotes on page 4.
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Summary tables

Personal income and expenditure

£ million

Income before tax
Income from employment 
Income from self-employment^ 
Rent, dividends and net interest 
Current transfers to charities from 

companies®
National insurance benefits and 

other current grants from general 
government

Imputed charge for capital con
sumption o f private non-profit- 
making bodies

Total personal income^

Expenditure
Consumers’ expenditure 
UK taxes on income:

Payments
Additions to tax reserves 

National insurance etc. contributions 
Transfers abroad (net)

Total current expenditure 
Balance: saving^

Total

Reference
number 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

18 14 107 15 174 16 407 17 306 18 195 19 726 21 306 22 837 23 794 25 450 27 221
19 1 885 2 008 2 111 2 148 2 242 2 357 2 550 2 724 2 881 3 174 3 476
31 1 976 2 306 2 532 2 679 2 929 3 190 3 624 3 800 3 960 4 172 4 520

32 15 17 19 21 24 26 28 30 32 34 35

33, 34 1 555 1 569 1 708 I 881 2 128 2 250 2 596 2 825 3 188 3 678 3 937

24 18 20 21 26 30 32 35 39 42 47 53

19 556 21 094 22 798 24 061 25 548 27 581 30 139 32 255 33 897 36 555 39 242

1 16 118 16 939 17 841 18 930 20 137 21 501 22 933 24 330 25 529 27 528 29 233

6 (part) I 746 I 961 2 214 2 430 2 480 2 751 3 297 3 689 4 069 4 568 5 178
37 15 95 20 - 3 0 17 95 107 38 76 152 126
38 897 913 1 072 1 197 1 303 1 444 1 685 1 804 1 924 2 161 2 242
35 -2 1 - 2 6 - 3 0 - 2 6 - 9 - 5 - 8 1 28 44 29

18 755 19 882 21 117 22 501 23 928 25 786 28 014 29 862 31 626 34 453 36 808
39 801 1 212 1 681 1 560 1 620 1 795 2 125 2 393 2 271 2 102 2 434

19 556 21 094 22 798 24 061 25 548 27 581 30 139 32 255 33 897 36 555 39 242

1 Before providing for depreciation and stock appreciation.
2 Including financial institutions.
3 From April 1973, figures reflect change to imputation system o f corporation tax. See notes on page 112.

Corporate income appropriation account

£ million

Income
Income arising in the United 

Kingdom:
Gross trading profits and trading 

surplus:
After deducting stock 

appreciation 
Stock appreciation 
TotaP

Rent and non-trading income

Total
Income from abroad®

Total income

Reference
number

Allocation of income 
Dividends and interest:

Payments
Additions to dividend and interest 

reserves
Current transfer to charities from 

companies
Profits due abroad, net o f UK tax 
UK taxes on income:

Payments
Additions to tax reserves 

Balance: undistributed income after 
taxation^

1959 I960 1961 1962 1963 1964 1965 1966 1967 1968 1969

29, 30

20, 21 
40

3 628 
76 

3 704 
804

4 173 
91 

4 264 
913

4 145 
133 

4 278
984

4 227 
113 

4 340 
985

4 826 
117 

4 943
971

5 272 
196 

5 468 
I 114

5 489 
240 

5 729 
1 284

5 380 
254 

5 634 
I 409

5 665 
92 

5 757 
1 558

6 130 
487 

6617 
1 831

6 497 
622

7 119
2 039

41
4 508 

584
5 177 

586
5 262 

589
5 325 

659
5914

745
6 582 

785
7013

828
7 043 

793
7315

811
8 448 

947
9 158 
1 176

5 092 5 763 5 851 5 984 6 659 7 367 7 841 7 836 8 126 9 395 10 334

Total

42 1 466 I 808 2 056 2 188 2 251 2 563 2 976 3 186 3 322 3 596 4 028
43 143 69 64 52 201 55 23 4 20 99 - 6 7
32 15 17 19 21 24 26 28 30 32 34 3544 187 179 143 159 190 227 247 210 222 336 292

36 (parr) 998 745 848 1 009 887 821 762 866 1 188 1 273 1 30545 -2 1 6 288 67 -1 8 3 - 5 4 195 - 7 7 314 85 370 506
46 2 499 2 657 2 654 2 738 3 160 3 480 3 882 3 226 3 257 3 687 4 235

5 092 5 763 5 851 5 984 6 659 7 367 7 841 7 836 8 126 9 395 10 334
I Before providing for depreciation and stock appreciation.
\  F rlm  A allowances but before providing for stock appreciation.

April 1973 figures reflect change to imputation system o f corporation tax. See notes on page 116.
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27221
3476
4S20

35

53

36808
2434

39 242

lillion

1969

6497 
622 

7119 
2 039

9158
1176

^67

1305
506

Summary tables

Personal income and expenditure

continued

Income before tax
Income from employment 
Income from self-employment*
Rent, dividends and net interest^ 
Current transfers to charities from 

companies®
National insurance benefits and other 

current grants from general 
government

Imputed charge for capital con
sumption of private non-profit- 
making bodies

Total personal income*

Expenditure
Consumers’ expenditure 
UK taxes on income:

Payments®
Additions to tax reserves 

National insurance etc. contributions 
Transfers abroad (net)

Total current expenditure 
Balance: saving*

Total

See footnotes on page 6.

number 1970 1971 1972 1973 1974 1975 1976 1977

18 30 546 33 481 37 836 43 773 52 263 68 195 77 598 86 037
19 3 822 4 527 5 625 7 188 7 736 8 507 10 077 11 248
31 4 644 4 970 5 247 6 134 7 530 8 697 9 986 11 382

32 36 38 41 42 42 42 42 43

33. 34 4 330 4 780 5 845 6 420 7 876 10 284 12 765 15 108

24 60 70 79 95 120 155 184 214

43 438 47 866 54 673 63 652 75 567 95 880 110 652 124 032

/ 31 778 35 599 40 183 45 759 52 668 64 749 74 952 86 001

36 (part) 5 744 6 490 6 623 7 726 10419 15 042 17 422 18 164
37 75 101 328 526 472 211 120 114
38 2 655 2 826 3 337 3 937 5 000 6 848 8 426 9 508
35 1 - 1 2 34 78 97 n o - 2 8

40 253 45 004 50 505 58 026 68 656 86 960 100 892 113 787
39 3 185 2 862 4 168 5 626 6911 8 920 9 760 10 245

43 438 47 866 54 673 63 652 75 567 95 880 110 652 124 032

98 477 115 330 137 083 
13 654 16 502 18 394
13 146 17 117 19 623

17 905 20 977

Corporate income appropriation account

continued

Income
Income arising in the United 

Kingdom:
Gross trading profits and trading 

surplus:
After deducting stock

Reference
number

98 947 116 717 135 403

19 483 
197 

10 107 
119

21 644 
105 

11 533 
232

25 897 
775 

13 977 
290

14 617 20 030 24 643

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

appreciation 
Stock appreciation 

Total®
Rent and non-trading income

29,30

20, 21 
40

6 518 
964

7 482 
2 285

7 510 
917

8 427 
2 606

8 621 
1 132 
9 753 
3 134

9 959 
2 429 

12 388
4 507

8 972 
5 055 

14 027 
5 642

10 360
4 692 

15 052
5 978

14 368 
5 664 

20 032
7 370

19921 
4 227 

24 148
8 389

23 202 
3 776 

26 978 
8 764

24 654 
7 665 

32 319 
12 196

25 552 
5 442 

30 994
16 076

Total
Income from abroad® 41

9 767 
1 264

11 033 
1 261

12 887 
1 452

16 895 
2 474

19 669 
2 838

21 030 
2 370

27 402 
3 478

32 537 
3 383

35 742 
4 186

44 515 
* 6712

47 070 
6 786

Total income 11 031 12 294 14 339 19 369 22 507 23 400 30 880 35 920 39 928 51 227 53 856

Allocation of income 
Dividends and interest: 

Payments^ 42 4 091 4 480 4 793 6 151 7 473 8 011 9 168 10012 10 604 15 342 19 009
Additions to dividend and Interest 

reserves 43 35 122 361 41 121 219 281 282 775 -3 8 8 6
Current transfer to charities from 

companies 32 36 38 41 42 42 42 42 43 44 45 46
Profits due abroad, net of UK tax 44 362 457 634 744 649 602 964 1 997 2 230 4 089 4414
UK taxes on income: 

Payments^ 36 (part) 1 638 I 507 1 470 1 781 2 755 2 298 2 209 3 116 3 936 4 927 6 503
Additions to tax reserves 45 -2 1 369 1 044 -7 7 9 -3 3 7 987 750 894 895 166

Balance: undistributed income after 
taxation® 46 4 890 5 690 6 671 9 566 12 246 12 565 17 229 19 720 21 445 26 317 23 712

Total 11 031 12 294 14 339 19 369 22 507 23 400 30 880 35 920 39 928 51 227 53 856

See footnotes on page 6



General government current account

£ million

Reference
number 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968 1969

Receipts
Taxes on income 
Taxes on expenditure 
National insurance etc. contributions 
Gross trading surplus^
Rent, dividends and interest 
Imputed charge for consumption of 

non-trading capital

36
12
38
22
47

25

2 758
3 187 

897 
173 
460

132

2 725
3 378 

913 
189 
503

140

3 078 
3 627 
1 072 

108 
601

150

3 455 
3 879 
1 197 

84 
718

161

3 385
4 027 
1 303

92
695

172

3 590
4 437 
1 444

104
786

184

4 080 
4 959 
1 685 

112 
883

196

4 566
5 421 
I 804

106 
1 012

212

5 262 
5 997 
1 924 

110 
1 100

224

5 846
6 809 
2 161

132 
1 257

246

6 489
7 782 
2 242

153 
1 432

268

Total 7 607 7 848 8 636 9 494 9 674 10 545 11 915 13 121 14 617 I645I 18 366

Expenditure
Final consumption 2 3 988 4 224 4 557 4 882 5 138 5 466 5 994 6 520 7 213 7 662 7 997
Subsidies 13 374 493 593 608 569 516 571 559 801 895 842
National insurance benefits 33 987 992 1 125 1 213 1 413 1 497 1 775 1 894 2 083 2 359 2 429
Other current grants to personal 

sector 34 568 577 583 668 715 753 821 931 1 105 1 319 1 508
Current grants paid abroad (net) 48 82 94 118 121 132 164 177 180 188 179 177
Debt interest 49 909 1 021 1 104 I 114 1 199 1 257 1 348 1 465 1 573 1 794 1 929

Total current expenditure 6 908 7 401 8 080 8 606 9 166 9 653 10 686 11 549 12 963 14 208 14 882

Balance: current surplus^ 50 699 447 556 888 508 892 1 229 I 572 1 654 2 243 3 484

Total 7 607 7 848 8 636 9 494 9 674 10 545 11 915 13 121 14 617 I645I 18 366

1 Before providing for depreciation and stock appreciation.

International transactions

£ million

United Kingdom credits 
Exports of goods 
Exports of services 
Property income from abroad net 

o f foreign taxes

Exports and property income from 
abroad

Current transfers:
To personal sector 
To central government

United Kingdom debits 
Imports of goods 
Imports o f services 
Property income paid abroad 
less UK taxes
Property income paid abroad net of 

UK taxes

Imports and property income paid 
abroad

Current transfers:
From personal sector 
From central government

Reference
number

51

1959 1960 1961

3 527 
1 329

3 737 
1 419

3 903 
1 488

658 671 676

5 514 5 827 6 067

35 {part) 
48 (part)

8

36 {part)

52

112 117 122

5 626 5 944 6 189

3 642 
1 243 

487 
-9 1

4 138 
1 411 

548 
-1 1 0

4 043 
1 467 

557 
-1 3 5

396 438 422

5 281 5 987 5 932

Investment and financing:
Net investment abroad 
Capital transfers paid abroad

35 {part) 
48 {part)

53
54

91
82

91
94

92
118

5 454 6 172 6 142

172 -2 2 8 47

172 -2 2 8 47

5 626 5 944 6 189

1962 1963 1964 1965 1966 1967 1968 1969

4 003 4 331 4 568 4913 5 276 5 241 6 433 7 269
1 523 1 546 1 658 1 762 I 907 2 183 2 592 2 874

754 842 889 992 964 979 I 110 1 342

6 280 6 719 7 115 7 667 8 147 8 403 10 135 11 485

125 127 140 150 156 161 185 206

6 405 6 846 7 255 7817 8 303 8 564 10 320 11 691

4 103 4 450 5 111 5 173 5 384 5 840 7 145 7 478
1 505 1 577 I 708 1 798 I 876 2015 2 235 2 452

567 580 644 743 762 749 912 1 016
-1 4 7 -1 3 6 -1 4 9 -1 8 6 -1 8 6 -1 4 8 -1 3 6 -1 7 2

420 444 495 557 576 601 776 844

6 028 6 471 7 314 7 528 7 836 8 456 10 156 10 774

101 II8 135 142 157 189 229 235
121 132 164 177 180 188 179 177

6 250 6 721 7613 7 847 8 173 8 833 10 564 11 186

155 125 -3 5 8 - 3 0 130 -2 6 9 -2 4 4 505

155 125 -3 5 8 - 3 0 130 -2 6 9 -2 4 4 505

6 405 6 846 7 255 7817 8 303 8 564 10 320 1 1 1̂ 01
1 Equal to the current balance in the balance o f payments accounts.
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General government current account
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Summary tables

lOQ continued £ million

7997 
842

2429 l

1508 
177 

1929

14882

3484

18366

See footnotes on page 8.

Reference
number 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

Receipts
Taxes on income 
Taxes on expenditure 
National insurance, etc. contributions 
Gross trading surplus'
Rent, dividends and interest 
Imputed charge for consumption of 

non-trading capital

36
12
38
22
47

25

7 388 
8417 
2 655 

152 
1 602

301

8 003 
8 788 
2 826 

177 
1 767

349

8 100 
9 267 
3 337 

146 
1 941

402

9 164 
10 121 
3 937 

139 
2 296

497

12 589 
11 457 
5 000 

148 
3018

599

16 657 
14 134 
6 848 

141 
3 550

763

18 864 
16 532 
8 426 

110 
4 212

908

20 333 
20 261 
9 508 

147 
4 722

I 030

22 461
23 221 
10 107

163
5 093

1 170

25 098 
30 254 
11 533 

186 
5 961

I 399

Total 20 515 21 910 23 193 26 154 32811 42 093 49 052 56 001 62 215 74 431

Expenditure
Final consumption 2 8 991 10 250 11 675 13 380 16618 23 039 26 776 29 237 32 969 38 241
Subsidies 13 884 939 1 153 I 443 3 004 3 702 3 461 3 293 3 624 4 389
National insurance benefits 33 2712 2 924 3 476 3 927 4 925 6 382 7 929 9 245 10 530 11 891
Other current grants to personal 

sector 34 1 618 1 856 2 369 2 493 2 951 3 902 4 836 5 863 7 375 9 086
Current grants paid abroad (net) 48 177 205 210 360 323 370 788 1 115 1 703 2 058
Debt interest 49 2 025 2 089 2 286 2 738 3 607 4211 5 394 6 373 7 227 8 950

Total current expenditure 16 407 18 263 21 169 24 341 31 428 41 606 49 184 55 126 63 428 74 615

Balance: current surplus' 50 4 108 3 647 2 024 1 813 1 383 487 -1 3 2 875 - I  213 -1 8 4

Total 20 515 21 910 23 193 26 154 32 811 42 093 49 052 56 001 62 215 74 431

1980

30 888 
37 287 
13 977 

170
6 928

I 775

91 025

48 337 
5215 

14416

II  060 
1 832 

II 285

92 145

1 120

91 025

International transactions

million

1969

7269 
2 874

11485

206

11691

7478
2452
10161̂72

continued £ million

Reference
number 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

United Kingdom credits
Exports of goods \  n f 8 150 9 043 9 437 11 937 16 394 19 330 25 191 31 728 35 063 40 678 47 389
Exports o f services
Property income from abroad net of

f ^  i 3 444 3 965 4 288 5 296 6 736 7 867 10 239 11 844 12 642 14 505 15 809

foreign taxes 51 1 452 1 486 1 748 2 823 3 286 2 841 3 971 4 032 5 148 7 879 8 204

Exports and property income from
abroad 13 046 14 494 15 473 20 056 26 416 30 038 39 401 47 604 52 853 63 062 71 402

Current transfers:
To personal sector 35 {part) 230 246 264 320 357 393 537 614 729 760 793
To central government 48 {part) 67 132 366 253 298 439 550 958

Total 13 276 14 740 15737 20 443 26 905 30 797 40 191 48 516 54 021 64 372 73 153

United Kingdom debits
Imports o f goods

} '  {
8 184 8 853 10 185 14 523 21 745 22 663 29 120 34012 36 605 44 136 46 211

Imports o f services 2 963 3 340 3 587 4510 5 653 6 348 7 796 8 590 8 931 10 466 11 621
Property income paid abroad 1 175 1 254 1 466 I 907 2 281 2 570 3 081 4 343 5415 8 622 10 115
less UK taxes
Property income paid abroad net of

36 {part) -2 7 7 -2 7 0 -2 5 6 -341 -4 1 0 -5 0 2 -4 7 5 -4 1 5 -8 5 9 - 1  589 -  1873

UK taxes 52 898 984 1 210 1 566 1 871 2 068 2 606 3 928 4 556 7 033 8 242

Imports and property income paid
abroad 12 045 13 177 14 982 20 599 29 269 3! 079 39 522 46 530 50 092 61 635 66 074

Current transfers:
From personal sector 35 ( part) 231 234 298 398 454 503 509 614 848 992 I 083
From central government 48 {part) 177 205 210 427 455 736 1 041 1 413 2 142 2 608 2 790

Total debits 12 453 13 616 15 490 21 424 30 178 32 318 41 072 48 557 53 082 65 235 69 947

Investment and financing:
Net investment abroad 53 823 1 124 247 - 1  040 - 3  348 - 1  521 -881 -4 1 939 -8 6 3 3 206
Capital transfers paid abroad 54 — — 59 75 —

Total' 823 1 124 247 -981 - 3  273 - I  521 -881 -4 1 939 -8 6 3 3 206

Total 13 276 14 740 15 737 20 443 26 905 30 797 40 191 48 516 54 021 64 372 73 153

See footnote on page 8
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Summary tables

Summary capital account

Reference
number

Receipts
Balance from current or appro

priation account*:
Personal sector 39
Industrial and commercial h r

companies \)- 46 i
Financial companies® r ^Public corporations
Central government \  50 /Local authorities ;  i

Total

Additions to dividend, interest and 
tax reserves:
Personal sector^
Industrial and commercial 

companies^
Financial companies®’̂
Public corporations

37

43, 45

Saving**:
Personal sector 
Industrial and commercial 

companies
Financial companies^ 
Public corporations 
Central government 
Local authorities

Total 55

Capital transfers (net): 
Personal sector 
Industrial and commercial 

companies
Financial companies^ 
Public corporations 
Central government 
Local authorities

56

Residual error 28

Total

-4 9 7

Expenditure
Gross domestic fixed capital 

formation:
Personal sector 
Industrial and commercial 

companies
Financial companies® 
Public corporations 
Central government 
Local authorities

Total

Increase in book value of stocks 
and work in progress: 

Personal sector 
Industrial and commercial 

companies
Financial companies®
Public corporations 
Central government

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

3 185 2 862 4 168 5 626 6911 8 920 9 760 10 245 I46I7 20 030 24 643

3 653 4 432 5 398 7 031 9 772 10 011 12 733 14 338 15 952 I8 78I 14 082
431 547 660 1 311 1 199 1 087 1 934 2 356 2 580 3 523 5 568
831 810 930 1 196 1 355 1 621 2 799 3 278 3 532 3 513 4 028

3 644 2 970 1 335 1 059 820 -6 6 8 - 2  186 -8 5 5 - 2  782 -  1 647 - 2  379
464 677 689 754 563 1 155 2 054 1 730 1 569 1 463 1 259

12 208 12 298 13 180 16 977 20 620 22 126 27 094 31 092 35 468 45 663 47 201

75 101 328 526 472 211 120 114 197 105 775

-1 6 - 1 363 1 042 -7 8 3 -331 957 661 863 619 86
— 49 - 4 0 257 50
5 24 50 71 45 59 74 70 227 131 70

3 260 2 963 4 496 6 152 7 383 9 131 9 880 10 359 14 814 20 135 25 418

3 637 4 431 5 761 8 073 8 989 9 680 13 690 14 999 16 815 19 400 14 168
431 547 660 1 311 1 199 1 087 1 934 2 405 2 540 3 780 5618
836 834 980 I 267 1 400 1 680 2 873 3 348 3 759 3 644 4 098

3 644 2 970 1 335 1 059 820 -6 6 8 - 2  186 -8 5 5 - 2  782 - 1  647 - 2  379
464 677 689 754 563 1 155 2 054 1 730 1 569 1 463 1 259

12 272 12 422 13 921 18 616 20 354 22 065 28 245 31 986 36 715 46 775 48 182

-3 5 8 -3 2 7 -3 7 7 -3 2 5 -3 2 4 -3 0 5 - 5 7 82 296 175 302

432 -7 2 4 1 076 263 720 1 705 526 -661  - 2  199 - 2  045

11775 12 854 13 197 17 481 20 542 22 785 29 950 32 512 36 054 44 576 46 137

Total 4, 26

Net investment abroad 53
Total

1 304 1 901 2 440 2 249 2 103 3 086 3 456 4 272 5 198 6 130 7 065

3 359 3 462 3 888 4 907 6 023 6910 8 107 9 690 11 872 13 713 15 640
697 730 772 1 348 1 472 1 516 1 899 2 202 3 105 3 769 4 999

1 679 1 862 1 774 2 073 2 859 3 920 4 695 4 774 4 944 5 635 6 846
578 602 641 773 940 1 219 1 361 1 237 1 229 1 493 1 679

1 853 1 960 2 091 2 888 3 436 3 765 4 049 3 578 3 393 3 511 3 821

9 470 10517 n  606 14 238 16 833 20416 23 567 25 753 29 741 34 251 40 050

117 245 221 600 722 346 779 948 689 I 154 355

1 296 811 991 3 582 5 985 2 603 5 683 5 501 4 164 9 281 1 853
-3 7 -3 5 17 -5 8 -1 3 9 24 -2 2 -1 3 - 2 7 -5 1

63 141 70 111 289 842 691 237 396 623 424
43 51 45 48 74 90 87 136 138 157 300

1 482 1 213 1 344 4 283 7 057 3 890 7 264 6 800 5 374 11 188 2 881

823 1 124 247 - 1  040 - 3  348 -  1 521 -881 -41 939 -863 3 206

11 775 12 854 13 197 17 481 20 542 22 785 29 950 32 512 36 054 44 576 46 137

dividend and intere^ reserves appreca.ion, but after providing for
2 Including financial institutions.
3 Tax reserves only.
t  providing for depreciation, stock appreciation and additions to reserves
5 Capital consumption at current replacement cost as given in table 11.9.
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Summary capital account: alternative presentation

Summary tables

i •n continued £ million

14082
5568
4028

--2379
1259

775

25418

14168 
5618 
4 098 

-2 3 7 9  
1259

48182

302

- 2  045

46137

Receipts
Saving^:

Personal sector
Industrial and commercial companies 
Financial companies^
Public corporations 
Central government 
Local authorities

less Stock appreciation:
Personal sector
Industrial and commercial companies 
Public corporations 
Central government

less Depreciation*:
Personal sector
Industrial and commercial companies 
Financial companies^
Public corporations 
Central government 
Local authorities

Saving after providing for depreciation and 
stock appreciation:
Personal sector
Industrial and commercial companies 
Financial companies^
Public corporations 
Central government 
Local authorities

Total

Capital transfers (net):
Personal sector
Industrial and commercial companies 
Financial companies^
Public corporations 
Central government 
Local authorities

Residual error

Total

7 065 

15 640
4 9 9 9  
6846  
1679 
3 821

Expenditure
Net domestic fixed capital formation:

Personal sector
Industrial and commercial companies 
Financial companies^
Public corporations 
Central government 
Local authorities

Total

Value of physical increase in stocks and work 
in progress:
Personal sector
Industrial and commercial companies 
Financial companies*
Public corporations 
Central government

Total

Net investment abroad 

Total

Financial surplus or deficit:
Personal sector
Industrial and commercial companies 
Financial companies*
Public corporations 

, Central government 
Local authorities

See footnotes on page 10.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

3 260 2 963 4 496 6 152 7 383 9 131 9 880 10 359 14 814 20 135 25 418
3 637 4 431 5 761 8 073 8 989 9 680 13 690 14 999 16815 19 400 14 168

431 547 660 1 311 1 199 1 087 1 934 2 405 2 540 3 780 5 618
836 834 980 1 267 1 400 1 680 2 873 3 348 3 759 3 644 4 098

3 644 2 970 1 335 1 059 820 -6 6 8 - 2  186 -8 5 5 - 2  782 - 1  647 - 2  379
464 677 689 754 563 1 155 2 054 1 730 1 569 1 463 1 259

-9 7 -1 3 8 -1 5 9 -3 9 4 -6 9 5 -611 -7 1 0 -571
4

-4 6 8 -8 5 8 -8 5 4
-8 6 3 -8 4 2 - 1  075 - 2  290 -4 7 1 4 - 4  283 - 5  266 - 3  833 - 3  374 - 6  997 - 5  049
-101 - 7 5 -5 7 -1 3 9 -341 -4 0 9 -3 9 8 -3 9 4 -4 0 2 -6 6 8 -3 9 3

- 9 - 1 2 - 4 4 - 7 0 -4 3 -5 2 -5 5 -1 2 6 -181

-9 0 5 - 1  037 - 1  270 - 1  597 - 1  859 - 2  320 - 2  679 - 3  087 - 3  671 - 4  476 - 5  428
- 1  707 - 1  966 - 2  230 - 2  586 - 3  216 - 4  184 - 5  227 - 6  424 - 7  766 - 9  174 --11 190

-6 1 - 8 0 -1 0 3 -141 -1 9 7 -2 6 8 -341 -4 2 6 -5 3 8 -6 9 7 -9 4 7
- 1  202 - 1  393 - 1  561 - 1  778 - 2  282 - 2  972 - 3  567 - 4  135 - 4  699 - 5  408 - 6  497

-1 1 2 -1 2 8 -1 4 7 -1 7 7 -2 3 4 -3 0 4 -3 6 4 -4 1 5 -4 7 0 -5 5 6 -6 9 3
-441 -5 0 5 -5 8 9 -7 3 2 -8 6 0 - 1  064 - 1  237 - 1  382 - I  542 -  1 833 - 2  290

2 258 1 788 3 067 4 161 4 829 6 200 6 491 6 701 10 675 14 801 19 136
1 067 I 623 2 456 3 197 1 059 1 213 3 197 4 742 5 675 3 229 - 2  071

370 467 557 1 170 1 002 819 1 593 1 979 2 002 3 083 4 671
-4 6 7 -6 3 4 -6 3 8 -6 5 0 - 1  223 - 1  701 - 1  092 - 1  181 - 1  342 - 2  432 - 2  792
3 532 2 842 1 179 870 542 - 1  042 - 2  593 - 1  322 - 3  307 - 2  329 - 3  253

23 172 100 22 -2 9 7 91 817 348 27 -3 7 0 - 1  031

6 783 6 258 6 721 8 770 5912 5 580 8413 11 267 13 730 15 98'2 14 660

-3 5 8 -3 2 7 -3 7 7 -3 2 5 -3 2 4 -3 0 5 - 5 7 82 296 175 302
477 553 381 349 335 404 357 251 370 320 383

-7 2 -6 1 - 7 4 -1 2 9 -1 8 8 - 6 6 -1 2 5 -1 4 0 - 6 7 -1 7 5 -2 0 2
76 83 121 150 213 283 377 427 498 478 551

-2 4 9 -371 -1 5 5 -1 8 2 -151 -391 -5 7 4 -6 4 0 -  1170 -8 8 3 - 1  070
126 123 104 78 40 75 22 20 73 85 36

-4 9 7 432 -7 2 4 - 1  076 263 720 1 705 526 -661 - 2  199 - 2  045

6 286 6 690 5 997 7 635 6 100 6 300 10 118 n  793 13 069 13 783 12615

399 864 1 170 652 244 766 777 1 185 1 527 1 654 1 637
1 652 1 496 1 658 2 321 2 807 2 726 2 880 3 266 4 106 4 539 4 450

636 650 669 1 207 1 275 1 248 1 558 1 776 2 567 3 072 4 052
477 469 213 295 577 948 1 128 639 245 227 349
466 474 494 596 706 915 997 822 759 937 986

1 412 1 455 1 502 2 156 2 576 2 701 2812 2 196 1 851 1 678 1 531

5 042 5 408 5 706 7 227 8 185 9 304 10 152 9 884 11 055 12 107 13 005

20 107 62 206 27 -2 6 5 69 377 221 296 -4 9 9
433 -3 1 - 8 4 1 292 1 271 - 1  680 417 1 668 790 2 284 - 3  196

-3 7 -3 5 17 -5 8 -1 3 9 24 - 2 2 -1 3 - 2 7 -5 1
-3 8 66 13 -2 8 -5 2 433 293 -1 5 7 - 6 - 4 5 31

43 51 36 36 30 20 44 84 83 31 119

421 158 44 1 448 1 263 - 1  483 847 1 950 ! 075 2 539 - 3  596

823 I 124 247 - I  040 - 3  348 - 1  521 -881 -4 1 939 -8 6 3 3 206

6 286 6 690 5 997 7 635 6 100 6 300 10 118 II 793 13 069 13 783 12615

1 48! 490 1 458 2 978 4 234 5 394 5 588 5 221 9 223 13 026 18 300
-541 711 1 263 -6 7 - 2  684 571 257 59 1 149 -  3 274 - 2  942
-301 -2 0 9 -2 0 3 -  108 -4 4 8 -5 0 4 -1 1 4 85 -6 1 9 -1 3 7 468
-8 3 0 - 1  086 -7 4 3 -7 6 7 - 1  535 - 2  799 - 2  136 -  1 236 - 1  083 - 2  136 - 2  621
2 774 1 946 494 56 -3 4 5 - 2  368 - 4  208 - 2  868 - 5  319 - 4  180 - 5  428

- 1  263 - 1  160 - 1  298 - 2  056 - 2  833 - 2  535 - 1  973 - 1  828 - 1  751 - 1  963 - 2  526
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Summary tables

The composition of final output

£ million

Income from employment

Gross profits and other income

Imports of goods and services

Taxes on expenditure less subsidies

Residual error

Total final output®

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 t

30 546 33 481 37 836 43 773 52 263 68 195 77 598 86 037 98 477 115 330 137 083 \

13 525 15 577 18 235 21 650 22 135 25 560 32 282 40 380 47 488 53 333 58 450 )1
57 832 :11 147 12 193 13 772 19 033 27 398 29 011 36916 42 602 45 536 54 602

7 533 7 849 8 114 8 678 8 453 10 432 13 071 16 968 19 597 25 865 32 072 j

-4 9 7 432 -7 2 4 - 1  076 263 720 1 705 526 -661 - 2  199 - 2  045

62 254 69 532 77 233 92 058 110512 133 918 161 572 186 513 210 437 246 931 283 392

1 Before providing for depreciation but after providing for stock appreciation.
2 The value, at market prices, of home produced and imported goods and services available for private and public consumption, investment and export.

G ross dom estic product by industry 1

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Agriculture, forestry and fishing I 266 1 435 I 556 1 972 2 075 2 549 3 109 3 343 3 639 3 935 4 296
Petroleum and natural gas® 24 -1 5 35 26 - 7 - 3 0 521 I 845 2 488 5 144 7 649
Other mining and quarrying® 615 656 749 823 I 064 1 518 I 752 1 937 2 153 2 682 3 222
Manufacturing® ® 14 309 15 712 17 244 19 847 22 252 26 953 31 363 36 803 41 729 44 989 48 060
Construction 3 050 3 431 4 328 5 383 5 912 6 730 7 539 8 141 9 831 11 743 13 025
Gas, electricity and water® 1 385 1 572 I 751 I 912 2 141 2 681 3416 3 828 4 222 4 552 5 803
Transport 2 749 2 933 3 324 3 803 4 120 5 165 5 939 6 869 8 052 9 333 10 084
Communication 1 005 1 166 1 345 I 602 2 101 2 733 3 385 3 442 3 897 4316 5 326
Distributive trades 4 603 5 321 6 158 7 094 7 941 9 610 11 033 (2 871 15 180 17 519 19 328
Insurance, banking, finance and business services'* 3 097 3 631 4 346 5 574 6 148 7 197 8 534 9 928 11 286 14 169 18 288
Ownership of dwellings 2 368 2 627 3011 3 572 4 609 5 581 6 633 7 670 8 685 10218 11 996
Professional and scientific services 4 491 5 044 5 986 6 994 8 495 12 007 13 769 15 245 17 436 19 970 25 467
Miscellaneous services 3 645 3 746 4 350 5 191 5 786 7 769 9 426 11 217 13 495 16 266 18 734
Public administration and defence 

Total
2 874 3 385 3 852 4 342 5 303 6 999 8 148 8 668 9 641 11 165 13 987

45 481 50 644 58 035 68 135 77 940 97 462 114 567 131 807 151 734 176 001 205 265
Adjustment for financial services'* -  I 410 - 1  586 - 1  964 - 2  712 - 3  542 - 3  707 - 4  687 - 5  390 - 5  769 - 7  338 - 9  732
Residua! error -4 9 7 432 -7 2 4 -  1 076 263 720 1 705 526 -661 - 2  199 - 2  045
Gross domestic product at factor cost

_______ 43 574 49 490 55 347 64 347 74 661 94 475 111585 126 943 145 304 166 464 193 488

2 The estimated contributions of'hVene^rgy ^n^ust^^ before providing for depreciation but after providing for stock appreciation.
aassi/jcation.1968.) to the gross domestic product a^e shown in TfooTnoTe to of the Standard Industrial
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G ross dom estic product by sector and type of income

Summary tables

£ million

1970 1971 1972 1973 1974

ul expon.

£ million

4296

7 649

3 222

46060

13025

5 326

11996

Factor incomes analysed by sector of employment 
Personal sector:

Income from employment^ 
o f which:

Income of employees of unincorporated 
businesses

Income from self employment^
Rent^
Imputed charge for capital consumption of 

private non-profit-making bodies 
less Stock appreciation

Total

Industrial and commercial companies:
Income from employment 
Gross trading profits^
Rent®
less Stock appreciation 

Total

Financial companies and institutions:
Income from employment 
Gross trading profits®
Rent®

Total

Public corporations:
Income from employment 
Gross trading surplus®
Rent®
less Stock appreciation 

Total

Central government:
Income from employment^:

HM Forces 
Civilians

Gross trading surplus®
Rent®
Imputed charge for capital consumption 
less Stock appreciation

Total

Local authorities:
Income from employment^
Gross trading surplus®
Rent®
Imputed charge for capital consumption 

Total

Residual error

Gross domestic product at factor cost

2 782 2 950 3 187 3 791 4 246

2 150 2 263 2 403 2 924 3 209
3 822 4 527 5 625 7 188 7 736
1 678 1 902 2 222 2 655 3 375

60 70 79 95 120
-9 7 -1 3 8 -1 5 9 -3 9 4 -6 9 5

8 245 9 311 10 954 13 335 14 782

17 542 18 810 21 025 24 453 28 818
6 551 7 397 8 767 11 140 13 014

280 311 355 410 464
-8 6 3 -8 4 2 - 1  075 - 2  290 - 4  714

23 510 25 676 29 072 33 713 37 582

1 309 1 493 1 791 2 175 2 448
-5 1 6 -4 9 0 -6 9 5 -8 1 5 - 1  545

34 48 58 68 76

827 1 051 1 154 1 428 979

3 067 3 394 3 863 4 328 5 615
1 447 1 520 1 681 2 063 2 558

74 84 125 123 141
-101 -7 5 -5 7 -1 3 9 -341

4 487 4 923 5612 6 375 7 973

799 911 1 040 1 138 1 314
2 102 2 445 2 771 3 052 4 209

36 42 12 5 51
33 33 32 36 37

104 118 133 162 216
- 9 -1 2 - 4 4

3 074 3 549 3 979 4381 5 783

2 945 3 478 4 159 4 836 5 613
116 135 134 134 97
670 704 738 886 1 206
197 231 269 335 383

3 928 4 548 5 300 6 191 7 299

-4 9 7 432 -7 2 4 - 1  076 263

43 574 49 490 55 347 64 347 74 661

1975 1976 1977 1978 1979 1980

5 328 6 200 7 024 8 102 9 510 11 327

4010 4 633 5 248 6 125 7 220 8 581
8 507 10 077 11 248 13 654 16 502 18 394
4 027 4 695 5 516 6 336 7 423 8 727

155 184 214 244 290 363
-611 -7 1 0 -571 -4 6 8 -8 5 8 -8 5 4

17 406 20 446 23 431 27 868 32 867 37 957

36 288 41 358 46 253 53 221 62 707 72 278
13 735 17 514 21 257 23 962 29 456 28 129

491 489 537 653 775 894
- 4  283 - 5  266 - 3  833 - 3  374 - 6  997 - 5  049

46 231 54 095 64 214 74 462 85 941 96 252

3 317 3 645 4 288 5 049 6 208 7 872
- 1  774 - 1  984 - 2  196 - 2  368 - 2  680 - 3  150

92 109 81 97 107 121

1 635 1 770 2 173 2 778 3 635 4 843

7 691 8 655 9 534 11 098 12 835 15 155
3 091 4 502 5 087 5 384 5 543 6015

182 246 297 321 364 397
-4 0 9 -3 9 8 -3 9 4 -4 0 2 -6 6 8 -3 9 3

10 555 13 005 14 524 16 401 18 074 21 174

7 654 8 959 9 643

8 253 
65 

1 476 
480

10 274 11605 12 432

720 1 705 526

2 135 2 548 3 049
8 068 9 088 11 956

46 57 39
24 29 33

439 524 675
-5 5 -1 2 6 -181

10 657 12 120 15 571

10 804 12 434 15 446
117 129 131

2 147 2 588 3 059
731 875 1 100

13 799 16 026 19 736

-661 - 2  199 - 2  045

145 304 166 464 193 488

1 Wages, salaries and employers’ contributions paid by unincorporated enterprises, by private non-profit-making bodies serving persons and by persons 
employing domestic servants.

2 Befbre providing for depreciation and stock appreciation.
3 Before providing for depreciation.
4 For details see table 9.6.
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Summary tables

Index numbers of gross dom estic product and gross national disposable income 
1975=100

Gross national disposable income at 
constant market prices

Average estimate 62 68-6 71-8 73-8 751 780 81-7 84-2 85-9 87-6 90-6

Gross domestic product at current 
factor cost

Reference
number 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

Based on expenditure data

Based on income data

Gross domestic product at constant 
factor cost

Based on expenditure data

Based on income data

Based on output

Average estimate

Gross domestic product at constant 
market prices

Average estimate

Gross national disposable income at 
constant market prices

Average estimate^

I For further details see notes on page 109.

Reference
number 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

Gross domestic product at current factor 
cost

Based on expenditure data 14 22-5 240 25-6 26-8 28-5 30-9 33-1 35-1 37-0 39-8 42-0

Based on income data 27 22-3 24-3 25-7 26-9 28-6 31-0 33-4 35-2 36-9 39-7 42-6

Gross domestic product at constant 
factor cost

Based on expenditure data 57 64-7 67-6 70-1 70*7 73-6 77-6 79-7 81-4 83-5 87-2 88-7
Based on income data 58 64-2 68-5 70-1 710 74-0 77-8 80-4 81-7 83-3 87-0 90-1
Based on output 59 68-1 71-8 731 74*1 76-6 81-2 83-5 85-0 86-5 90-1 91-9
Average estimate 60 65-7 69*3 7M 71-9 74-7 78-9 81-2 82-7 84-4 88-1 90-3

Gross domestic product at constant 
market prices

Average estimate 61 65-8 69-5 71-1 71-9 74*7 78-8 80-8 82-3 84-1 87-5 89-3

931

1980

14 46-1 52-4 58-6 68-1 79-0 100-0 1I8-I 134-4 153-8 176-2 204-8
27 47-0 52-3 59-8 69-8 79-4 100-0 117-2 134-8 155-7 179-9 208-6

57 90-5 92-8 94-0 101-2 100-5 100-0 103-7 105-0 107-8 109-0 107-3
58 92-2 92-7 96-0 103-7 100-9 100-0 102-9 105-4 109-1 II1-3 109-2
59 93-5 94-9 97-8 103-5 101-9 100-0 101-9 104-6 108-0 110-3 107-2
66 92-1 93-4 95-9 102-8 101-1 100-0 102-8 105-0 108-3 II0-2 107-9

61 91-3 93-0 96-1 103-0 101-1 100-0 102-9 104-9 108-9 Ill-O 109-0

62 95-8 97-7 100-9 105-9 100-2 100-0 102-5 103-8 109-1 112-5 111-7

1
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Summary tables

1.12 Population and employment 
Mid-year estim ates

Thousands

91-9

90-3

89-3

Total population 

Total working population 

less Unemployed

Total employed labour force
o f which:

Employees in employment

Analysis of employed labour force by sector

Central government:
HM Forces 
Civilians 

Local authorities 
Public corporations 
Private sector 

o f which: Self-employed'

Analysis of employees in employment
by industry^

Agriculture, forestry and fishing 
Petroleum and natural gas 
Other mining and quarrying 
Manufacturing 
Construction 
Gas, electricity and water 
Transport 
Communication 
Distributive trades 
Insurance, banking, finance and 

business services
Public administration and defence 
Professional, scientific and miscellaneous 

services

Total

372
1 533
2 559 
2 025

18 264 
1 902

956 
1 482

4 845

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

55 522 55 712 55 869 56 000 56 011 55 981 55 959 55 919 55 902 55 946

25 308 25 123 25 195 25 547 25 601 25 798 26 097 26 282 26 406 26 464

555 724 804 575 542 866 1 332 1 450 1 446 1 344

24 753 24 399 24 391 24 972 25 059 24 932 24 765 24 832 24 960 25 120

22 479 22 122 22 121 22 664 22 789 22 710 22 543 22 619 22 756 22 920

1980

368
1 572
2 651 
2 009

17 799 
I 909

371 
1 608 
2 771 
1 929 

17 712 
1 899

976 
I 509

4 935

996 
1 552

5 147

361
1 637
2 890 
1 890

18 194 
1 947

1 058
I 586

5 402

22 479 22 122 22 121 22 664

345
1 751
2 834 
1 985

18 144 
1 925

1 116
1 597

5 498

336
1 915
2 974 
2 035

17 672 
1 886

336 
1 978 
3016 
1 980 

17 455 
1 886

327
1 978
2 984 
2 089

17 454 
1 886

318
1 989
2 997 
2 061 

17 595
1 886

1 103 
1 658

5 759

1 103 
1 631

5 954

1
1

5 990

7 257
1 263 

340
1 066 

417
2 780

1 200 
1 605

6 093

314
2 005
3 060 
2 065 

17 676
1 886

7 176 
1 292 

346
1 070 

424
2 827

1 233 
1 620

6219

1 Estimates are assumed unchanged from the 1975 level until later data become available.
2 Components may not add to total employment because of rounding and numbers not classified in the annual census of employment.

56 010 

26 380 

I 660 

24 720

22511

323
2 004
3 027 
2 036 

17 330
1 886

6819 
I 267 

347
1 058 

441
2 789

1 255 
I 595

6 226

22 789 22 710 22 543 22 619 22 756 22 920 22 511
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Section 2: Expenditure and output at constant prices

Expenditure and output at 1975 prices^

£ million at 1975 prices

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

At 1975 market prices
Consumers’ expenditure 43 911 45 623 46 680 47 653 49 725 51 274 52 131 53 184 54 385 56 026 56 313
General government final consumption^ 15 279 15 576 16 129 16 621 16 891 17 161 17 616 18 083 19 114 19 186 18 829
Gross domestic fixed capital formation 10918 11 905 13 070 13 096 13 269 15 494 16 240 16 643 18 052 18 878 18 954
Value of physical increase in stocks and work

in progress 468 1 460 703 23 438 1 738 1 120 697 548 977 1 019
Exports of goods and services 12 386 13 097 13 519 13 737 14 440 14 956 15 697 16 399 16 546 18 621 20 457

o f which: Goods * • • > • • • • 10 762 U  124 11 739 12 221 12 053 13 704 15 051
Services % « V • • 3 710 3 869 4 003 4 220 4 505 4 946 5 438

Total final expenditure at market prices 82 938 87 784 90 123 9! 045 94 795 100 552 102 688 104 881 108 373 113 477 115 452
less Imports of goods and services® - 1 4  157 -  15 837 - 1 5  723 -1 6  049 - 1 6  799 - 1 8  532 -1 8  699 -1 9  165 -2 0  491 -  22 022 •-2 2  728

o f which: Goods • • • • • ~ I 2  616 - 1 4  104 - 1 4  136 - 1 4  464 -1 5  725 - 1 7  303 -1 7 4 6 6
Services • • • • 1 • - 4  028 - 4  296 - 4  411 - 4  540 - 4  647 - 4  676 - 5  136

Gross domestic product at market prices'* 68 131 71 326 73 713 74 340 11 358 81 447 83 372 85 095 87 338 90 965 92 270
Net property income from abroad® 759 665 725 956 1 109 1 071 1 167 1 024 986 784 1 140

Gross national product at market prices* 68 960 72 075 74 520 75 360 78 523 82 585 84 597 86 202 88 417 91 880 93 496

At 1975 factor cost
Gross domestic product at market prices'^ 68 131 71 326 73 713 74 340 77 358 81 447 83 372 85 095 87 338 90 965 92 270
Adjustment to factor cost® -7 0 6 0 - 7  429 - 7  549 - 7  557 - 7  868 - 8  241 - 8  273 -8 4 1 9 - 8  659 - 8  858 - 8  826

Gross domestic product at factor cost 61 090 63 911 66 197 66815 69 532 73 271 75 264 76 859 78 856 82 391 83 829
Net property income from abroad® 759 665 725 956 1 109 I 071 1 167 1 024 986 784 1 140

Gross national product at factor cost 61 905 64 634 66 975 67 810 70 675 74 383 76 466 77 934 79 900 83 256 85 023
less Capital consumption - 5  703 -5 9 1 7 - 6  152 - 6  354 - 6  631 - 6  953 - 7  218 - 7  522 - 7  902 - 8  287 - 8  632

Net national product at factor cost 56 162 58 686 60 808 61 451 64 002 67 382 69 202 70 375 71 967 74 942 76 371

1 For the years before 1973, totals differ from the sum of their components: see notes on page 109.
2 An analysis of general government final consumption by function is given in table 9.3.
3 Excluding taxes on expenditure levied on imports.
4 Including taxes on expenditure levied on imports. See notes on page 108.
5 This item is revalued here by the implied price index for total imports of goods and services shown in table 2.6.
6 This represents taxes on expenditure less subsidies valued at constant rates.

2.2 Index numbers of expenditure at 1975 prices 
1975=100

At 1975 market prices
Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Exports of goods and services

Total final expenditure at market prices 
Imports of goods and services

Gross domestic product at market prices 
Gross national product at market prices

At 1975 factor cost
Gross domestic produc. at factor cost^ 
Gross national product at factor cost 
Capital consumption 
Net national product at factor cost

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

67-8 70-5 72-1 73-6 76-8 79-2 80-5 82-1 840 86-5 87-0
66-3 67-6 700 72-1 73-3 74-5 76-5 78-5 83-0 83-3 81-7
53-5 58-3 640 64-1 650 75-9 79-5 81-5 88-4 92-5 92-8
45-5 48-2 49-7 50-5 53-1 550 57-7 60-3 60-8 68-5 75-2

61-9 65-6 67-3 680 70-8 75-1 76-7 78-3 80-9 84-7 86-2
48-8 54-6 54-2 55-3 57-9 63-9 64-5 66-1 70-6 75-9 78-3

64-9 680 70-3 70-9 73-7 77-6 79-5 8M 83-3 86-7 88-0
65-3 68-2 70-5 71-3 74-3 78-1 80-1 81-6 83-7 86-9 88-5

64*7 67-6 70-1 70-7 73-6 77-6 79-7 81-4 83-5 87-2 88-7
650 67-9 70-3 71-2 74-2 78-1 80-3 81-8 83-9 87-4 89-3
51-3 53-2 55-4 57-2 59-7 62-6 65-0 67-7 71-1 74-6 77-7
66-8 69-8 72-3 73-0 76-1 80-1 82-3 83-6 85-5 89-1 90-8

1 Alternative estimates of the gross domestic product are given in table 1.11.
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Expenditure and output at constant prices

Expenditure and output at 1975 prices^

1019
20457 
is 051 
S438

is  452 
2̂728

IU 6 6
■5136

92270
1140

)2270
S826

13829
1140

15 023 
8632

'6371

continued
£ million at 1975 prices

At 1975 market prices 
Consumers’ expenditure 
General government final consumption®
Gross domestic fixed capital formation 
Value of physical increase in stocks and work

in progress
Exports of goods and services 

o f which: Goods
Services

Total final expenditure at market prices 
less Imports of goods and services® 

o f which: Goods
Services

Gross domestic product at market prices^
Net property income from abroad®

Gross national product at market prices^

At 1975 factor cost
Gross domestic product at market prices* 
Adjustment to factor cost®

Gross domestic product at factor cost 
Net property income from abroad®

Gross national product at factor cost 
less Capital consumption

Net national product at factor cost

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

57 814 
19 103 
19 460

802 
21 576 
15 686 
5 904

59 724 
19 673 
19 743

278 
23 048 
16 606 
6 439

63 270 
20 484 
19 823

-1 9  
23 318 
16 539 
6 747

66 332 
21 453 
21 195

2 483 
26 031 
18 785 

7 246

65 113 
2! 774 
20 567

1 386 
27 884 
20 140 

7 744

64 749 
23 039 
20416

- 1  483 
27 197 
19 330 

7 867

64815 
23 213
20 649

624 
29 665
21 236 

8 429

64 583 
22 948 
20 161

1 387 
31 594 
22 887 

8 707

68 222 
23 435 
20 836

833 
32 196 
23 486 

8 710

71 409
23 840 
20 898

1 504 
33 023
24 280 

8 743

71 454 
24 384
20 761

- 1  978 
33 316 
24 717 

8 599

118 668 
-2 3  938 
- 1 8  529 

- 5  304

122 427 
- 2 5  187
- 1 9  365 

- 5  684

126 923 
-2 7  694 
- 2 1  573 

- 6  027

137 494 
- 3 0  941 
- 2 4  576 

- 6  365

136 724 
-3 1  243 
- 2 4  814 

- 6  429

133 918 
-29011  
-  22 663 

- 6  348

138 966 
- 3 0  232 
-  23 980 

-6 2 5 2

140 673 
- 3 0  559 
-  24 419 

- 6  140

145 522 
-3 1  758 
- 2 5  559 

- 6  199

150 674 
- 3 5  319 
- 2 8  476 

- 6  843

147 937 
-34 144 
- 26 980 
- 7  164

94 345 
1 190

96 912 
I 037

99 III 106 553 
I 082 2 043

105 481 104 907 
1 614 773

108 734 110 114 113 764 115 355 113 793
75 413 547 - 2 21 118

95 619 98 062 100 305 108 596 107 095 105 680 109 852 110 189 114 177 115 902 113 771

94 345 
- 9  167

96 912 
-9 5 1 4

99 111 106 553 I0548I 104 907 108 675 110 114 H3 764 355 1J3793
10 243 - 1 0  918 - 1 0  576 -1 0 4 3 2  - 1 0  786 - 1 0  874 -1 1  895 - 1 2  398 - 1 2  439

99 240 101869 102 957 101 35485 484 
1 190

87 654 
1 037

88 815 
1 082

95 635 
2 043

94 905 
1 614

94 475
773

97 948 
1 118

86 727 
- 9  124

88 761 
- 9  509

89 965 
- 9  931

97 678 
- 1 0  298

96 519 
- 1 0  587

95 248 
-1 1  112

99 066 
-1 1  550

77 596 79 256 80 055 87 380 85 932 84 136 87 516

75 413 547 - 2 2

99 315 102 282 103 504 101332

1 For the years before 1973, totals differ from the sum of their components: see notes on page 109.
2 An analysis of general government final consumption by function is given in table 9.3.
3 Excluding taxes on expenditure levied on imports.
4 Including taxes on expenditure levied on imports. See notes on page 108.
5 This item is revalued here by the implied price index for total imports of goods and services shown in table 2.6.
6 This represents taxes on expenditure less subsidies valued at constant rates.

87 251 89 687 90 466 87 840

4J
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1969

88-0
88-5

Index numbers of expenditure at 1975 prices 
1975-100

continued

At 1975 market prices 
Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Exports of goods and services

Total final expenditure at market prices 
Imports of goods and services

Gross domestic product at market prices 
Gross national product at market prices

At 1975 factor cost
Gross domestic product at factor cost' 
Gross national product at factor cost 
Capital consumption 
Net national product at factor cost

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

89- 9
90- 5

92-4
92-8

94-5
94-9

101-6
102-8

100- 5
101- 3

1 Alternative estimates of the gross domestic product are given in table 1.11.

1000
1000

103- 7
104- 0

90-5 92-8 94-0 I0I-2 100-5 lOO-O 103-7
9M 93-2 94-5 102-6 101-3 100-0 104-0
82-1 85-6 89-4 92-7 95-3 100-0 103-9
92-2 94-2 95-2 103-9 102-1 100-0 104-0

1050
104-3

105-0
104-3
108-6
103-7

108-4
108-0

107-8
107-4
113-3
106-6

110-0
109-7

109-0
108-7
117-3
107-5

1980

89-3
82-9
95-3
79-3

92-2
85-4
96-7
84-7

97-7
88-9
97-1
85-7

102- 4 
93-1

103- 8 
95-7

100-6
94-5

100-7
102-5

100-0
100-0
100-0
100-0

100-1
100-8
101-1
109-1

99-7
99-6
98-8

116-2

105-4
101- 7
102- 1 
118-4

110-3
103-5
102-4
121-4

110-4 
105-8 
101-7 
122-5

88-6
82-5

91-4
86-8

94- 8
95- 5

102-7
106-7

102-1
107-7

100-0
lOO-O

103- 8
104- 2

105-0
105-3

108- 7
109- 5

112-5
121-7

110-5
117-7

108 
107-7

107-3
106-4
121-4
104-4

J-
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Expenditure and output at constant prices

Index numbers of output at constant factor cost  
1975=^100

Agriculture, forestry and fishing

Industrial production:

Mining and quarrying

Manufacturing®

Construction

Gas, electricity and water

Total industrial production®

Other than extraction o f  mineral oil and natural gas^'^

Transport and communication:

Transport

Communication

Total transport and communication

Distributive trades

Insurance, banking, finance and business services

Ownership of dwellings

Professional and scientific services

Miscellaneous services

Public administration and defence

Adjustment for financial services

Gross domestic product®'"*

Other than extraction o f  mineral oil and natural gas*’̂

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
711 75-7 76-2 78-6 81-7 84-8 87-1 87-5 90-3 90-2 90-0

150-3 144-8 142-6 146-4 146-5 146-8 141-4 133-3 132-3 132-1 123-6
68*3 73-8 73-9 74-1 76-7 83-7 86-1 87-7 88-2 94-5 98-0
79-7 83-9 90-4 91-2 91-0 100-3 105-0 106-9 i l l '2 1140 113-2
46-7 50-3 52-6 567 59-6 62-6 66-9 69-6 72-1 76-5 80*3
70-7 75-6 76-6 77-3 79-5 86-2 88-9 90-3 91-3 97-1 99-7

70 7 75-6 766 77 3 79-5 86’2 889 90-3 913 971 99-7

65-8 69-0 70-2 70-4 72-3 77-0 77-9 79-3 79-4 82-1 85-3
47-4 50-1 52-3 53-8 56-6 60-1 63-9 67-8 71-3 75-6 79-0
60-8 63-8 65-3 65-8 680 72-4 73-9 76-0 76-9 80-1 83-3

73-3 76'6 78-1 78-6 81-2 84-4 86-9 87-9 88-9 91-7 92-5
50 52 54 55 57 61 64 66 - 73 73 76
69 70 72 73 74 76 78 80 82 85 87
59 60 63 65 66 68 71 73 76 78 79
75 79 81 82 85 90 90 91 91 92 93
85 84 84 85 87 87 88 90 92 92 91
•  • • » • • • » 53 57 60 62 74 69 71
68-1 71-8 73-1 74-1 76-6 81-2 83-5 85-0 86-5 90-1 91-9
68-1 71-8 73-1 74-1 76-6 812 83 5 850 86‘5 901 97-9

arc proportional to the distribution of
0" page 110.2 Some ■ d on page 110. ------  iuc muiccs irom i ^ t i  onwards, hor the method of

3 The indexnumbers In this table ahow for this bv a Z s  n '^  ‘I’'" °n sales data, which may
3 MLH 104 of the Standard l n d : s ; r i a r c t s S  'I 'o T ^

Alternative estimates of the gross domestic product are given in table M l.
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Expenditure and output at constant prices

2 0  Index numbers of output at constant factor cost  
■ O  1975=100

continued

Agriculture, forestry and fishing 

Industrial production:

Mining and quarrying 

Manufacturing^

Construction

Gas, electricity and water

Total industrial production 2

Other than extraction o f  mineral oil and natural gas^’̂

Transport and communication: 

Transport 

Communication

Total transport and communication

Distributive trades

Insurance, banking, finance and business services 

Ownership of dwellings 

Professional and scientific services

Mis^llaneous services 

Public administration and defence 

Adjustment for financial services 

Gross domestic product**^

Other than extraction o f  mineral oil and natural gas*'^ 

See footnotes on page 18.

Weight
per

1000^

28

17

283

74

33

407

406'7\

57

31

88

lOl

73

61

129

73

80

- 4 0

1000

9999

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

95*5 100-6 103-8 107-1 108-4 1000 92-0 103-6 112-0 111-1 120-5

II8-8 118-8 100-0 110-0 89-7 1000 126-1 188-4 233-1 295-7 301-4

98-4 97-3 99-7 108-8 107-5 100-0 102-0 103-9 104-4 104-6 94-8

1110 112-9 1150 117-8 105-6 100-0 98-6 98-2 104-9 101-3 95-9

83-5 86-7 93-0 98-6 98-5 1000 102-3 106-4 109-7 116-1 113-0

99*9 99-6 101-6 109-7 105-7 100-0 102-4 106-5 110-2 112-8 104-9

998 99‘5 1014 /09-5 105-7 1000 l O l l 102-5 104-4 104-4 96-4

88-4 91-0 94-5 101-5 100-8 100-0 98-8 101-0 101-5 105-7 102-3

83-7 85-0 91-3 98-6 100-6 100-0 99-7 103-7 110-4 118-4 123-5

86-8 89-1 93-4 100-5 100-7 100-0 99-1 101-9 104-6 110-2 109-7

94-6 96-1 100-9 106-8 103-3 100-0 100-8 99-5 104-6 108-3 106-1

81 86 90 97 99 100 103 105 110 112 114

89 91 93 95 98 100 103 105 107 109 111

81 84 87 90 94 100 103 104 106 108 108

95 98 103 105 101 100 105 108 114 116 lib

91 93 97 99 98 100 100 99 99 100 100

74 80 86 95 102 100 101 102 107 113 120

93-5 94-9 97-8 103-5 101-9 100-0 101-9 104-6 108-0 110-3 107-2

935 94 8 97-7 1035 1019 w o o Wl-3 102-9 105-6 106-9 103-7

1
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Expenditure and output at constant prices

2.4 Index numbers of industrial production at constant factor cost 
1975-100

Mining and quarrying

Manufacturing:

Food, drink and tobacco

Coal and petroleum products

Chemicals and allied industries

Metal manufacture

Mechanical engineering

Instrument engineering

Electrical engineering

Shipbuilding and marine engineering

Vehicles

Metal goods not elsewhere specified

Textiles

Leather, leather goods and fur

Clothing and footwear

Bricks, pottery, glass, cement, etc.

Timber, furniture, etc.

Paper, printing and publishing

Other manufacturing industries

Total manufacturing

Construction

Gas, electricity and water

Total industrial production*

Other than extraction o f  mineral oil and 
natural gas {MLH 104)^

1959 I960 1961 1962 1963 1964 1965 1966 1967 1968 1969

150-3 144-8 142-6 146-4 146-5 146-8 141-4 133-3 132-3 132-1 123-6

70-8 72-8 75-1 76-5 78-9 80-7 82-6 85-0 86-5 90-1 93-0

60-7 66-5 69-3 67-9 70-1 77-0 82-1 87-4 83-9 91-8 100-5

44-2 48-8 49-5 51-4 55-3 60-9 65-0 68-7 72-7 78-4 82-8

102-4 118-7 111-8 105-6 110-6 125-4 130-9 123-4 1I6-I 123-7 126-7

58-3 63-4 68-7 68-4 68-2 74-6 78-9 83-8 84-2 87-7 92-5

35-7 40-0 42-4 45-2 48-3 53-7 60-7 62-9 64-5 72-2 77-4

49-0 51-5 53-5 55-9 58-9 63-8 62-6 68-2 72-8 76-1 82-1

109-9 99-6 100-6 101-7 91-0 91-7 95-0 97-0 97-9 100-1 99-8

91-1 98-4 91-5 93-1 97-5 105.2 103-3 102-1 99-9 108-3 112-5

82-6 93-6 89-4 86-3 89-1 103-0 106-9 101-0 96-8 105-5 111-6

81-5 85-3 82-4 80-9 84-9 90-1 92-7 92-5 90-5 104-6 107-9

112-5 110-7 in -5 105-4 108-0 112-5 115-5 113-8 102-1 110-3 108-8

81-2 85-8 86-1 82-1 81-9 86-5 89-8 89-9 87-1 90-7 89-4
60-7 67-6 70-4 71-7 73-9 85-0 85-9 85-1 88-1 93-2 93-5
68-5 71-4 74-0 72-5 75-4 87-9 88-8 86-9 89-6 96-5 90-4
75-i 82-4 81-1 80-9 83-4 91-1 93-0 95-5 95-1 98-9 102-2
47-7 54-5 54-1 56-8 60-5 70-0 74-3 77-4 80-6 90-5 94-0
68-1 73-5 73-7 73-9 76-5 83-4 85-8 87-4 87-9 94-1 97-7
79-7 83-9 90-4 91-2 91-0 100-3 105-0 106-9 111-2 114-0 113-2
46-7 50-3 52-6 56-7 59-6 62-6 66-9 69-6 72-1 76-5 80-3
70-6 75-4 76-4 77-1 79-3 86-1 88-7 90-1 91-1 96-9 99-5

70-6 75-4 76-4 77-1 79-3 86-1 88-7 901 9 h l 969 99‘5

'  ‘he indices from 1973 onwards. For the method of
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Expenditure and output at constant prices

Index numbers of industrial production at constant factor cost 
1975=100

1969

uTe

93-0

100-5

82-8

126-7

92-S

77-4

82-1

99-8

112-5

111-6

107-9

108-8

89-4

93-5

90-4

102-2

94-0

97-7

113-2

80-3

99-5

99-5 

o d  o f

9
9

*' •*.t

-nil

ndcf'
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Expenditure and output at constant prices

Index numbers of industrial production at constant factor cost^ 
Analysis by type of market 1975 =100

Consumer goods industries: 
Cars, etc.
Other durables 
Clothing and footwear, etc. 
Food, drink and tobacco^ 
Other

Total

Investment goods industries: 
Electrical 
Transport 
Other

Total

Intermediate goods industries: 
Energy 
Materials

Total

All industries other than construction

Weight
per

1000^ 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

16
.

128-5 139-2 152-3 142-5 125-4 100-0 104-8 106-9 105-4 91-3 76-350 77-3 81-9 93-6 107-7 104-4 100-0 98-2 98-6 101-7 97-3 83-435 92-3 95-9 97-7 102-8 100-7 100-0 99-1 102-9 104-0 104-9 92-869 94-5 95-2 99-3 103-2 102-9 100-0 102-0 103-6 105-8 107-4 106-073 89-1 89-5 960 107-7 108-6 100-0 104-6 109-9 113-5 115-6 108-7
243 90-9 93-3 99-9 107-9 106-0 100-0 101-8 104-6 107-0 106-4 98-4

56 89-6 89-5 87-0 96-6 101-7 100-0 99-5 105-0 111-7 119-7 122-065 99-4 97-4 96-9 102-8 103-1 100-0 97-3 98-8 97-2 97-3 92-197 96-4 93-5 89-8 97-8 101-7 100-0 95-1 93-8 92-1 91-1 84-8
218 95-6 93-6 91-2 99-0 102-1 100-0 96-9 98-2 98-7 100-2 96-5

102 93-8 96-8 960 102-9 95-1 100-0 112-6 140-1 159-9 189-6 190-1247 106-7 104-2 107-5 116-6 110-6 100-0 104-7 105-3 105-6 106-3 91-5
349 102-9 102-1 104-1 112-6 106-0 100-0 107-0 115-4 121-4 130-6 120-2
810 97-3 97-2 99-4 107-5 105-0 100-0 102-7 107-5 111-0 115-2 107-3

1 Consistent with table 2.4.
2 The total of weights for all index of production industries is 1000.

 ̂ IooL^?ndusTries1 matlrLls”  '" '’ich are classified to intermediate

co

Total' 
fact'
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Expenditure and output at constant prices

Implied index numbers of co sts  and prices^ 
1975^100

76-3
S3'4
528

106-0
108-7

190-I
9l'S

i20-2

I07-3

Home costs per unit of output^

Total home costs (gross domestic product at 
factor cost)

Income from employment 

Gross profits and other income

Implied deflators^

Consumers’ expenditure 

General government final consumption 

Gross domestic fixed capital formation 

Total domestic expenditure 

Exports of goods and services 

Total final expenditure 

Imports of goods and services

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

34-8 35-4 36-6 37-8 38-7 39-9 41-5 431 44-3 45*6 47-3

32*3 32-5 34-3 35-8 361 37*2 38-9 410 41-9 42-9 44-3

41-6 43-3 42-7 43-4 45-7 47-0 48-5 48*8 50-8 530 55-4

36-7 37-1 38-2 39-7 40-5 41-9 44-0 45-7 46-9 49-1 51-9

26 27 28 29 30 32 34 36 38 40 42

35 35 36 37 38 39 40 42 42 43 45

34-1 34-7 35-7 37-0 37-9 39-3 41-2 430 44-1 46-2 48-8

39 39 40 40 41 42 43 44 45 48 50

34-9 35-4 36-4 37-5 38-4 39-7 41-5 43-2 44-3 46-6 49-0

35 35 35 35 36 37 37 38 38 43 44

mediate

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Home costs per unit of output^

Total home costs (gross domestic product at 
factor cost) 51-0 56-5 62-3 67-3 78-7 100-0 113-9 127-9 142-6 161-7 T90-9

Income from employment 48-6 53-0 57-8 61-9 76-0 100-0 110-6 119-7 132-3 152-0 1840

Gross profits and other income 57-4 65-8 74-3 81-7 85-9 100-0 122-8 149-9 170-2 187-5 209-3

Implied deflators^
f

«

Consumers’ expenditure 55-0 59-6 63*5 69-0 80-9 1000 115-6 133-2 145-0 163-4 189-5

General government final consumption 47 52 57 62 76 100 115 127 141 160 198

Gross domestic fixed capital formation 49 53 59 67 82 100 114 128 143 164 193

Total domestic expenditure 52-2 56-9 61-3 67-1 80-3 100-0 115-4 131-0 143-6 163-0 192-1

Exports of goods and services 54 56 59 66 83 100 119 138 148 167 190

Total final expenditure 52-5 56-8 60-9 67-0 80-8 1000 116-3 132-6 144-6 163-9 191-6

Imports of goods and services 47 48 50 62 88 100 122 139 143 155 169

1 For explanatory notes on these index numbers see National Accounts Statistics: Sources and Methods, pages 68-9.
2 These are obtained by dividing the estimates for each component at current market prices by the corresponding estimate at constant market prices.
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Section 3: Industrial input and output

Gross domestic product by industry and type of income^

£ million

Agriculture, forestry and fishing: 
Wages and salaries 
Employers' contributions

Income from employment
Income from self-employment and other trading 

income

Total
less Slock appreciation

Total (net)

Petroleum and natural gas^:
Income from employment 
Gross profits of companies and trading surplus 

of public enterprises

Total
less Stock appreciation

Total (net)

Other mining and quarrying® 
Wages and salaries 
Employers’ contributions

Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Manufacturing®:
Wages and salaries'* 
Employers’ contributions

Income from employment 
Gross profits of companies and income from 

self-employment
Gross trading surplus of public enterprises

Total
less Stock appreciation

Total (net)

Construction:
Wages and salaries 
Employers’ contributions

Income from employment 
Gross profits of companies and income from 

self-employment

Total
less Stock appreciation

Total (net)

1970 1971 1972 1973 1974 1975

381X 432 482 565 658 799
29 33 37 42 57 75

410 465 519 607 715 874

884 1 029 I 114 1 577 I 713 2012

1 294 I 494 1 633 2 184 2 428 2 886
-2 8 -5 9 -7 7 -212 -3 5 3 -3 3 7

1 266 1 435 1 556 1 972 2 075 2 549

3 5 7 7 18 27

21 - 2 0 28 19 -2 5 -5 7

24 -1 5 35 26 - 7 - 3 0

24 -1 5 35 26 - 7 - 3 0

452 463 570 601 885 1 100
47 47 54 66 87 225

499 510 624 667 972 1 325
130 155 131 157 137 236

629 665 755 824 1 109 1 561
-  14 - 9 - 6 -  1 -4 5 -4 3

615 656 749 823 1 064 1 518

9 855 10 720 11 467 13 108 15 979 19414
828 910 I 008 1 169 1 522 2 223

10 683 11 630 12 475 14 277 17 501 21 637

4 169 4 580 5 463 6 980 8 216 8 538
165 97 85 167 237 49

15 017 16 307 18 023 21 424 25 954 30 224
-708 -5 9 5 -7 7 9 -  1 577 - 3 702 - 3  271

14 309 15 712 17 244 19 847 22 252 26 953

1 913 2 076 2415 2 991 3 374 4 013
127 144 166 205 268 348

2 040 2 220 2 581 3 196 3 642 4 361

1 031 1 293 1 780 2 360 2 428 2 489

3 071 3 513 4 361 5 556 6 070 6 850
-2 1 -8 2 -3 3 -  173 -1 5 8 -1 2 0

3 050 3 431 4 328 5 383 5 912 6 730

1976 1977

1 024 
106

1 027 1 130

2 437 2 459

3 464 3 589

3 109 3 343

48 73

477 I 770

1 845

1 172 
264

I 285 
283

I 436 
358

1 568 
423

1 752 1 937

22 026 
2 805

24 373 
3 136

24 831 27 509

10485
139

12014
32

35 455 
-4 092

39 555

31363 36 803

4 605 
447

4 799 5 052

2 818 3 164

7 617 8 216

1978 1979 1980

1 148 
134

I 246 
158

I 475 
190

I 282 1 404 1 665

2 570 2 939 3 156

3 852 
-2 1 3

4 343 
-4 0 8

4 821 
-525

3 639 3 935 4 296

95 149 207

2 391 5018 7 456

2 486 
2

5 167 
-2 3

7 663 
-1 4

2 488 5 144 7 649

I 544 
300

I 791 
327

2 168 
401

1 844 
354

2 118 
659

2 569 
743

2 198 
-4 5

2 777 
-9 5

3 312 
-9 0

2 153 2 682 3 222

27 337 
3 596

31 332 
4 172

34 858 
4 798

30 933 35 504 39 656

13 249 
-  16

14 604 
-6 2

12215
-501

44 166 
-2  437

50 046 
- 5  057

51 370 
- 3  310

4! 729 44 989 48 060

5 379 
563

6 263 
658

7 264 
784

5 942 6 921 8 048

4 027 5 140 5 292

9 969 
-1 3 8

12 061 
-318

13 340 
-315

7 539 8 141 9 831 11743 13 025

2 domestic product before providing for depreciation.
on ri u ions o t e Energy industries® to the gross domestic product, before providing for depreciation are as follows (£ million)

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979
AOpr ^ 4 460 5 780 7 840 8 740 13 390

3 Fioures for ^ ^ -  ^^0 4 090 5 410 7 500 8 570 12 430 16 920j  rjgures lor separate mdustnes are given in table 3 3
4 See notes on page 111.
5 Comprising minimum list headings 101, 104, 261, 262, 263, 601 and 602 of the S,amhr,H,ulus,riot Classificalion. 1968.

1980 
17 700
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G ross dom estic product by industry and type of income^

r \

Industrial input and output

£
continued £ million

3156

207

7 649

2l6j
401

2569
743

3222

34858
4798

39 656

12215
-501

5! 370 
- 3 3 1 0

48 060

7 264 
784

13 340 
-3 1 5

Gas, electricity and water*:
Wages and salaries 
Employers’ contributions

Income from employment
Gross profits of companies
Gross trading surplus of public enterprises

Total
less Stock appreciation 

Total (net)

Transport:
Income from employment 
Gross profits of companies and income from 

self-employment
Gross trading surplus of public enterprises 

Total
less Stock appreciation

Total (net)

Communication:
Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Distributive trades:
Income from employment
Gross profits and other trading income

Total
less Stock appreciation 

Total (net)

Insurance, banking finance (including real estate) 
and banking services:
Income from employment 
Gross profits and other income 
Rent

Total*

Ownership of dwellings:
Rent

Public health services:
Wages and salaries 
Employers’ contributions

Income from employment
Imputed charge for capital consumption

Total

1970 1971 1972 1973

544 611 685 708
68 73 82 93

612 684 767 801
19 33 13 16

784 868 990 1 124

1 415 1 585 1 770 1 941
-3 0 -1 3 -1 9 -2 9

1 385 1 572 1 751 I 912

1 936 2 128 2 393 2 754

604 605 673 768
211 201 260 310

2 751 2 934 3 326 3 832
- 2 - 1 - 2 -2 9

2 749 2 933 3 324 3 803

679 808 974 I 122
336 371 384 496

I 015 1 179 1 358 1 618
- 1 0 -1 3 -1 3 -1 6

1 005 1 166 1 345 1 602

2 984 3 259 3 775 4 408
1 825 2 301 2 663 3 393

4 809 5 560 6 438 7 801
-2 0 6 -2 3 9 -2 8 0 -7 0 7

4 603 5 321 6 158 7 094

1 648 1 879 2 255 2 738
1 048 1 297 I 572 2 230

401 455 . 519 606

3 097 3 631 4 346 5 574

2 368 2 627 3 011 3 572

840 982 1 178 1 275
86 96 116 133

926 I 078 1 294 1 408
45 52 59 73

971 1 130 1 353 1 481

1974 1975 1976

906 1 144 1 219
122 196 233

1 028 1 340 1 452
14 37 34

1 234 I 437 1 990

2 276 2 814 3 476
-1 3 5 -1 3 3 -6 0

2 141 2 68! 3 416

2 973 3 782 4 149

912 1 068 1 283
253 345 523

4 138 5 195 5 955
-1 8 - 3 0 - 1 6

4 120 5 165 5 939

I 431 1 885 2 111
691 899 1 310

2 122 2 784 3 421
-2 1 -5 1 -3 6

2 101 2 733 3 385

4 972 6 296 7 329
4 160 4 468 5 115

9 132 10 764 12 444
-1  191 - 1  154 - 1  411

7 941 9 610 11 033

3 130 4 241 4 660
2 328 2 222 3 119

690 734 755

6 148 7 197 8 534

4 609 5 581 6 633

1 826 2 463 2 894
187 288 353

2013 2 751 3 247
97 127 152

2 110 2 878 3 399

1977 1978 1979 1980

1 296 I 513 1 864 2 375
249 333 417 539

1 545 1 846 2 281 2914
45 36 36 31

2 442 2 497 2 548 3 085

4 032 4 379 4 865 6 030
-2 0 4 -1 5 7 -313 -2 2 7

3 828 4 222 4 552 5 803

4 743 5 473 6 576 7 575

1 514 1 786 2 096 I 997
634 810 691 536

6 891 8 069 9 363 10 108
-2 2 -1 7 - 3 0 - 2 4

6 869 8 052 9 333 10 084

2 125 2411 2 950 3 726
1 343 1 522 1 417 I 628

3 468 3 933 4 367 5 354
- 2 6 - 3 6 -5 1 -2 8

3 442 3 897 4316 5 326

8 283 9 580 11 455 13 173
5 724 6 586 7 871 7 643

14 007 16 166 19 326 20 816
- 1  136 -9 8 6 - 1  807 - 1  488

12 871 15 180 17 519 19 328

5 482 6 455 7 937 10 067
3 673 3 938 5 164 6 986

773 893 1 068 1 235

9 928 11 286 14 169 18 288

7 670 8 685 10218 11 996

3 178 3 572 4 062 5 480
393 434 498 670

3 571 4 006 4 560 6 150
172 195 233 300

3 743 4 201 4 793 6 450

i

J

•  1 .

I '' •. )'

See footnotes on page 24



- ' j  * ,

.  >

\

ii

[ L

ii:

Industrial input and output

G ross domestic product by industry and type of income 1

continued

Local authority educational services: 
Teachers’ salaries 
Other salaries and wages 
Employers’ contributions

Income from employment
Imputed charge f̂ or capital consumption

Total

Other professional and scientific services: 
Income from employment 
Gross profits and other income

Total

Miscellaneous services:
Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Public administration and defence: 
Wages and salaries 
Pay in cash and kind of HM Forces 
Employers’ contributions:

HM Forces 
Civilians

Income from employment
Imputed charge for capital consumption

Total

All industries:
Income from employment 
Gross profits and other income 
less Stock appreciation 
less Adjustment for financial services'* 
Residual error

Gross domestic product at factor cost

See footnotes on page 24.

1970 1971 1972 1973 1974 1975

867 984 1 175 1 349 1 672 2 i \ 2
338 430 525 563 615 887
128 149 185 246 319 563

1 333 1 563 1 885 2 158 2 606 4 162
59 69 81 101 126 168

1 392 1 632 I 966 2 259 2 732 4 330

1 453 1 494 1 682 2 023 2 272 3 264
675 788 985 1 231 1 381 1 535

2 128 2 282 2 667 3 254 3 653 4 799

2 663 2 601 3015 3 588 4 063 5 719
1 024 1 189 1 426 1 694 1 894 2 284

3 687 3 790 4 441 5 282 5 957 8 003
-4 2 -4 4 -9 1 -9 1 -171 -2 3 4

3 645 3 746 4 350 5 191 5 786 7 769

1 677 2013 2 276 2 564 3 228 4 306
658 758 862 925 1 071 1 283

141 153 178 213 243 299
201 233 274 317 385 643

2 677 3 157 3 590 4019 4 927 6 531
197 228 262 323 376 468

2 874 3 385 3 852 4 342 5 303 6 999

30 546 33 481 37 836 43 773 52 263 68 195
15 996 18 218 21 499 27 197 31 471 34 640

-1 0 6 1 - 1  055 - 1  300 - 2  835 - 5  794 - 5  373- 1  410 - 1  586 - 1  964 -2 7 1 2 - 3  542 - 3  707
-4 9 7 432 -7 2 4 - 1  076 263 720

43 574 49 490 55 347 64 347 74 661 94 475

77 598 
43 386 

-6 4 1 7  
- 4  687 

1 705

♦ .
k N- *

£ million

1976 1977 1978 1979 1980

2 909 3 035 3 393 3 804 4 629
944 1 033 1 126 I 251 1 566
649 723 773 841 1 024

4 502 4 791 5 292 5 896 7 219
199 225 256 306 390

4 701 5016 5 548 6 202 7 609

3 829 4 441 5 270 5 937 7612
1 840 2 045 2417 3 038 3 796

5 669 6 486 7 687 8 975 n  408

6 587 7 689 9 126 11 337 13 600
3 162 3 865 4641 5 476 5 590

9 749 11 554 13 767 16813 19 190
-3 2 3 -3 3 7 -2 7 2 -5 4 7 -4 5 6

9 426 1! 217 13 495 16 266 18 734

4 893 5 115 5714 6 482 8 357
1 474 1 506 1 645 2 020 2 435

383 434 490 528 614
841 980 1 073 1 275 1 496

7 591 8 035 8 922 10 305 12 902
557 633 719 860 1 085

8 148 8 668 9 641 11 165 13 987

86 037 
50 620 

- 4  850 
- 5  390 

526

98 477 
57 556 

- 4  299 
- 5  769 

-661

115 330 
69 320 

- 8  649 
- 7  338 
- 2  199

137 083 
74 659 

- 6  477 
- 9  732 
- 2  045

94 475 III 585 126 943 145 304 166 464 193 488

C>4

4

InsirutiK
flecirî

Textiles
Leather,
Oothim

Bricks.! 
Timber, 
Paper, I 
Other n

Total

1 Thee 
on pa

Food,) 
Coal ai 
Chemk 
Metal I

Mechai
Itistrun
Flearic

Shipbui
Vehicle 
Metal j
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614
1496

12 902 
1085

\  •

Industrial input and output

G ross dom estic product by manufacturing industries^
l lOQ

4629
1566
1024

?6I2  
3 796

13600 
5 590

19190
-4 5 6

Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture

Mechanical engineering 
Instrument engineering 
Electrical engineering

Shipbuilding and marine engineering 
Vehicles
Metal goods not elsewhere specified 

Textiles
Leather, leather goods and fur 
Clothing and footwear

Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

1970 197! 1972 1973 1974 1975 1976 1977 1978

1 635 1 863 2 115 2 404 2 574 3 182 3 907 4411 5 076
141 150 179 211 250 595 436 715 623

1 158 1 269 1 410 I 651 1 811 2 265 2 774 3 372 3 722
1 078 1 036 1 113 1 317 1 745 1 822 2 021 2 266 2415

1 954 2 170 2 146 2 339 2 687 3 476 3 928 4 725 5 505
283 308 315 327 377 470 574 693 838

1 276 1 432 1 593 1 813 2 060 2 510 2 922 3 292 3 898

300 344 393 397 388 517 613 733 674
1 372 1 479 1 732 2 148 2416 2 439 3 169 3 871 4 470

916 1 007 1 080 1 197 1 399 1 745 1 982 2 331 2 630

931 983 1 022 1 325 1 319 1 516 1 709 1 911 2 099
63 68 67 88 99 117 125 147 157

441 497 535 639 720 893 951 1 090 1 268

510 592 693 822 838 1 069 1 272 1 457 1 687
418 484 569 680 768 986 998 1 166 1 365

I 237 1 377 1 554 1 660 1 851 2 183 2 580 3 020 3 482
596 653 728 829 950 1 168 1 402 1 603 1 820

14 309 15 712 17 244 19 847 22 252 26 953 31 363 36 803 41 729

£ million

1979

5 349
1 115
3 845
2 182

5 852 
887

4 139

926 
4 996 
2 842

2 193 
170

1 476

1 825 
1 437
3 792 
1 963

44 989

8 357 
2435

1 The contribution of each industry to the gross domestic product before providing for depreciation but after providing for stock appreciation. See notes 
on page 111.

13987 Wages and salaries in manufacturing industries

137 083 
74 659 

- 6  477 
- 9 7 3 2  
- 2  045

193488

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

Food, drink and tobacco 887 1 012 1 n o 1 260 1 502 1 843 2 116 2 305 2 567 3 025
Coal and petroleum products 58 68 76 81 103 131 145 153 173 209
Chemicals and allied industries 621 669 716 780 993 1 258 1 443 1 624 1 859 2 196
Metal manufacture 800 824 860 964 1 209 1 485 1 659 1 809 1 946 2 223

Mechanical -engineering 1 390 ! 492 1 457 1 656 2 127 2 590 2 956 3 358 3 774 4 311
Instrument engineering 213 228 235 239 311 388 441 505 579 652
Electrical engineering 907 996 1 065 1 260 1 529 1 881 2 078 2 300 2 587 2 993

Shipbuilding and marine engineering 253 274 299 340 417 530 618 642 758 784
Vehicles 1 165 1 274 1 426 1 661 1 963 2 397 2 688 2 958 3 355 3 772
Metal goods not elsewhere specified 642 701 756 «47 1 057 1 266 1 450 1 633 1 834 2 070

Textiles 640 679 721 907 978 1 139 I 304 1 401 1 510 1 685
Leather, leather goods and fur 45 49 51 58 70 83 95 104 113 125
Clothing and footwear 352 391 422 47! 556 663 731 816 901 1 042

Bricks, pottery, glass, cement, etc. 366 407 461 497 603 718 812 900 1 024 I 179
Timber, furniture, etc. 307 342 379 462 557 664 754 821 902 1 025
Paper, printing and publishing 813 885 968 1 086 1 336 1 571 1 786 1 977 2 258 2 658
Other manufacturing industries 396 429 465 539 668 807 950 1 067 1 197 1 383

Total' 9 855 10 720 11 467 13 108 15 979 19414 22 026 24 373 27 337 31 332

£ million

1980

3 510 
258

2 551
2 155

4 797 
721

3 466

839
4 278 
2 280

1 709 
135 

1 141

I 295 
I 155 
3 092 
1 476

34 858



Section 4: The personal sector

Income and expenditure account

£ million

Income before tax

Wages and salaries
Pay in cash and kind of HM Forces
Employers’ contributions:

National insurance, etc.
Other

Total income from employment

Professional persons^
Farmers^
Other sole traders and partnerships^

Total income from self*emp!oyrnent^

Rent dividends and net interest^:
Receipts by life assurance and super

annuation schemes
Imputed rent of owner-occupied dwellings 
Other receipts

Total

Current transfers to charities from companies 
National insurance benefits and other current 

grants from general government 
Imputed charge for capital consumption of 

private non-profit-making bodies

1970 1971 1972 1973

27 098 29 644 33 312 38 430
658 758 862 925

1 354 1 453 1 708 2 054
1 436 1 626 1 954 2 364

30 546 33 481 37 836 43 773

608 709 878 I 109
823 959 I 038 1 503

2 391 2 859 3 709 4 576

3 822 4 527 5 625 7 188

1 339 1 486 1 673 1 993
1 296 1 480 1 762 2 155
2 009 2 004 1 812 1 986

4 644 4 970 5 247 6 134

36 38 41 42

4 330 4 780 5 845 6 420

60 70 79 95

1974

45 478 
1 071

2 791 
2 923

52 263

I 248 
1 603 
4 885

7 736

2 334 
2 802 
2 394

7 530

42

7 876

120

1975 1976 1977 1978 1979 1980

58 932 66 161 73 379 83 971 98 376 II7 145
1 283 I 474 1 506 1 645 2 020 2 435

4 079 5 075 5 702 6 084 6 952 8 368
3 901 4 888 5 450 6 777 7 982 9 135

68 195 77 598 86 037 98 477 115 330 137 083

I 380 1 597 1 743 2 098 2610 3 350
1 871 2 305 2 282 2 373 2 636 2 845
5 256 6 175 7 223 9 183 11 256 12 199

8 507 10 077 11 248 13 654 16 502 18 394

2 645 3 227 3 927 4 632 5 960 6 936
3 377 3 987 4 743 5 429 6 400 7 561
2 675 2 772 2 712 3 085 4 757 5 126

8 697 9 986 11 382 13 146 17 117 19 623

42 42 43 44 45 46

10 284 12 765 15 108 17 905 20 977 25 476

155 184 214 244 290 363
Total personal income^’® 43 438 47 866 54 673 63 652 75 567 95 880 110 652 124 032 143 470 170 261 200 985

Expenditure

Consumers’ expenditure

United Kingdom taxes on income: 
Payments^
Additions to tax reserves

National insurance, etc. contributions

Transfers abroad (net)

Total current expenditure

Balance: saving before providing for de
preciation and stock appreciation but after 
providing for addition to tax reserves^

Total

31 778 35 599 40 183 45 759 52 668 64 749 74 952 86 001 98 947 116717

5 744 
75

6 490 
101

6 623 
328

7 726 
526

10419
472

15 042 
211

17 422 
120

18 164 
114

19 483 
197

21 644 
105

2 655 2 826 3 337 3 937 5 000 6 848 8 426 9 508 10 107 11 533
1 - 1 2 34 78 97 110 - 2 8 . - - 119 232

40 253 45 004 50 505 58 026
•

68 656 86 960 100 892 113 787 128 853 150 231

3 185 2 862 4 168 5 626 6911 8 920 9 760 10 245 14617 20 030
43 438 47 866 54 673 63 652 75 567 95 880 110 652 124 032 143 470 170 261

25 897 
775

13 977

290

24 643

1 Before providing for depreciation and stock appreciation.
2 From April 1973 figures reflect change to imputation system of corporation tax. See notes on naee m

D , 1974 1975 1976 1977 1978 1979 1980Personal disposable income 35 038 38 dA ^70 < 1 0 1 1  ^r\ /̂ ^Saving  ̂ 911 60 051 73 880
Saying as a percentage of personal disposable ^ ^

income g ^  _
Personal disposable income at 1975 prices’ 63 745 64 695 70 349 75^50 l A u \  73 8M

4 Personal disposable income revalued by the implied consumers’ expenditure deflator shown in table 2.6.

84 832 
9 880

96 360 113 761 136 852 160 821 
10 359 14 814 20 135 25 418

116 
73 359

10-8 130 14 7 158
72 362 78 436 83 728 84 867

4

CM

Receipt
Saving

stoci

Capita
Inve
Otli*

£jpeodit
Gross

Off!
pur

b
0th

Increa
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Capiti
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Total
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Befor
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After
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After
Iftid
After
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Capital account

^ •

Personal sector

£ million

8368
9135

3350
2845

12)99

6936
7561
5126

19623

46

15476

363

10985

5403

15 897 
775

3977

290

6342

I9S0
)821
5418

1970

Receipts
Saving before providing for depreciation and 

stock appreciation 
Additions to tax reserves 
Capital transfers:

Investment grants 
Other

Total

Expenditure
Gross domestic fixed capital formation: 

Dwellings^
Purchases less sales of land and existing 

buildings 
Other

Increase in value of stocks and work in progress 
Taxes on capital
Capital transfers to public corporations 
Financial surplus or deficit^

Total

811

1 Excluding existing dwellings and land
2 Including net investment abroad.

1971

I 060

1972 1973 1974 1975 1976 1977 1978 1979 1980

3 185 
75

y

2 862 
101

4 168
328

5 626 
526

6911
472

8 920 
211

9 760 
120

10 245 
114

14617
197

20 030 
105

24 643
775

5
203

6
243

3
302

2
413 465 423 705 847 1 048 1 072 1 324

3 468 3 212 4 801 6 567 7 848 9 554 10 585 11 206 15 862 21 207 26 742

1 377 1 631 1 616 2 146 2 356 2 429 3 133 3 218 3 450

-3 8 8  
1 006 

600 
730 

10 
2 978

665 
2 247 
1 154 

847 
50 

13 026

947 
2 668 

355 
957 

65 
18 300

3 468 3 212 4 801 6 567 7 848 9 554 10 585 11 206 15 862 21 207 26 742

Income and saving after providing for depreciation and stock appreciation

£ million

Income from self-employment:
Before providing for depreciation and stock 

appreciation 
less stock appreciation

After providing for stock appreciation 
less depreciation^

After providing for depreciation and stock 
appreciation

Total personal income:
Before providing for depreciation and stock 

appreciation
After providing for stock appreciation 
less depreciation'
After providing for depreciation and stock 

appreciation

Personal saving:
Before providing for depreciation, stock 

appreciation and additions to tax reserves 
After providing for stock appreciation 
After providing for depreciation and stock 

appreciation
less Additions to tax reserves 
After providing for depreciation, stock 

appreciation and additions to tax reserves

1 Capital consumption at current replacement cost

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

3 822 
-9 7

- 4 527 
-1 3 8

5 625 
-1 5 9

7 188 
-3 9 4

7 736 
-6 9 5

8 507 
-611

10 077 
-7 1 0

1! 248 
-571

13 654 
-4 6 8

16 502 
-8 5 8

18 394 
-8 5 4

3 725 
-3 1 5

4 389 
-3 5 9

5 466 
-411

6 794 
-4 8 4

7 041 
-6 0 4

7 896 
-7 7 7

9 367 
-9 2 9

10 677 
- 1  122

13 186 
- 1  319

15 644 
- 1  538

17 540 
- 1  665

3 410 4 030 5 055 6310 6 437 7 119 8 438 9 555 11 867 14 106 15 875

43 438 
43 341 
-9 0 5

47 866 
47 728 

- 1  037

54 673 
54 514 

- 1  270

63 652 
63 258 

- I  597

75 567 
74 872 

- 1  859

95 880 
95 269 

- 2  320

110 652 
109 942
- 2  679

124 032 
123 461
- 3  087

143 470 
143 002 
- 3  671

170 261 
169 403 
- 4  476

200 985 
200 131 
- 5  428

42 436 46 691 53 244 61 661 73 013 92 949 107 263 120 374 139 331 164 927 194 703

3 260 
3 163

2 963 
2 825

4 496 
4 337

6 152 
5 758

7 383 
6 688

9 131 
8 520

9 880 
9 170

10 359 
9 788

14 814 
14 346

20 135 
19 277

25 418 
24 564

2 258 
-7 5

1 788 
-101

3 067 
-3 2 8

4 161 
-5 2 6

4 829 
-4 7 2

6 200 
-211

6 491 
-1 2 0

6 701 
-1 1 4

10 675 
-1 9 7

14 801 
-1 0 5

19 136 
-7 7 5

2 183 1 687 2 739 3 635 4 357 5 989 6 371 6 587 10 478 14 696 18 361

f

y
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Personal sector

4.4 Income and expenditure of households 1

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Income
Direct money income from work and property 

Wages and salaries including pay in cash of 
HM Forces

Income from self-employment*
Rent, dividends and interest (gross receipts)

27 429 
3 241 
2 809

30 055 
3 869 
2 897

33 790 
4810 
2 953

38 917 
5 780 
3 954

46 035 
5 773 
4 964

59 541 
6 545 
5 311

66 857 
7 759 
5 919

74 056 84 662 99 200 118 084
8 899 11059 12 713 13 860
6 326 7 005 10 798 14 123

Total 33 479 36 821 41 553 48 651 56 772 71397 80 535 89 281 102 726 122 711 146 067

Income in kind*

Pensions, social security benefits and other 
current transfers:
Pensions and other benefits from life 

assurance and superannuation schemes'* 
State retirement pensions, widows’ 

benefit, etc.
Family allowances and child benefit 
Supplementary benefit 
Unemployment benefit 
Other social security benefits 
Other current transfers

Total

Total household income 
less United Kingdom taxes on income and 

additions to reserves
less National insurance, etc. contributions 

(excluding employers’ contributions) 
less Contributions of employees to 

occupational pension schemes .

327 347 384

2 206 2 418 2 866

I 978 2 160 2 664
351 362 347
517 634 729
152 218 246
711 694 847
686 765 1 018

6 601 7 251 8 717

40 407 44 419 50 654

- 5  718 - 6  482 - 6  843

- 1  301 - 1  373 - 1  629

-4 3 4 -5 1 2 -6 3 0

438 514 674 778 829 954 1 196 1 496

3 285 3 822 4 541 5 415 6 181 7 217 8 512 10 502

3 040 
360 
705 
160 
959 

1 169

4 892 
499 

1 103 
396 

1 463 
1 713

5 980 
563 

1 525 
568

1 870
2 046

7 048 
809

1 735 
635

2 237 
2 481

8 020
1 596
2 064 

668
2 623 
2 884

9 152 
2 681 
2 172 

637
2 927
3 286

10 958 
2 944
2 693 
1 097
3 355
4 017

9 678 11606 14 607 17 967

58 767 68 892 86 678

Total household disposable income 32 954 36 052 41552 47 927 54 989 67 484 77 017

Expenditure
Expenditure on goods and services 
Interest paid
Life assurance, etc., premiums paid by 

individuals*
Other current transfers

29 474 
898

33 027 
I 020

37 175 
1 211

42 081 
I 803

48 069 
2 322

59 184 
2 543

68 361 
3 056

1 236 
397

1 496 
390

2219
464

2 285 
585

2 159 
672

1 968 
741

2418
801

Total current expenditure 
Balance

32 005 
949

35 933 41069
119 483

46 754 53 222 64 436 74 636
M73 1767 3 048 2 381

Total 32 954 36 052 41 552 47 927 54 989 67 484 77 017

21 126 25 072 29 367 35 566

111 236 128 752 153 274 183 129

-18 125 - 1 9  500 -2 1  836 - 2 6  937

- 3  806 - 4  023 - 4  581 - 5  609

-  1 624 - 1  954 - 2  384 - 2  720

87 681 103 275 124 473 147 863

78 337 
3 653

90 121 
3 925

106 430 
5 626

123 194 
8 139

2 823 
955

3 189 
I 234

3 595 
1 450

4 220 
1 582

85 768 
1 913

98 469 
4 806

117 101 
7 372

137 135 
10 728

87 681 103 275 124 473 147 863

 ̂ Edition of the Blue Book in a number of ways; see notes on page 113. Figures for imputed rent of owner-
occupied dwellings, previously included m this table, are now shown in table 4 1

2 After deducting interef t payments, depreciation and stock appreciation.
 ̂ fn^kkid ‘̂ o**iP*e^eness, these estimates should not be interpreted as an authoritative measure of the level of, or trends in, the value of income

4 Whether as lump sum or regular payments.
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Personal sector

8084
3 860
4123

0958
2944
2693
1097
3355
4017

937

!609

:720

863

863

ner*

omc

Transactions leading to net acquisition of financial 
superannuation schem es by the personal sector

in life assurance and

£ million

Funded schemes (including life assurance): 

Contributions of employers 

Contributions of employees 

Individual premiums for life policies:

Regular^

Single*

Rent, dividends and interest receipts 

Transfers from notionally funded schemes 

less Pensions and other benefits paid 

less Administrative costs, etc.^

Net increase in amount available for investment

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

910 1 02! 1 246 1 599 2010 2 667 3 365 3 732 4 739 5 633 6 204

315 375 460 590 652 875 1 025 I 137 I 419 1 770 1 950

1 015 1 160 1 432 1 480 1 542 1 731 2 006 2 259 2 574 3 184 3915

221 336 787 805 617 237 412 564 615 728 829

1 339 1 486 1 673 1 983 2 326 2 641 3 217 3 924 4 632 5 960 6 936

10 11 12 13 15 57 23 53 26 29 33

-1  629 - 1  771 - 2  118 - 2  443 - 2  865 - 3  235 - 3  741 - 4  274 - 4  873 - 5  820 - 7  146

-5 2 0 -5 8 7 -6 5 5 -7 5 2 -8 1 7 -9 2 8 - 1  046 - 1  220 - I  537 - 1  718 - 1  920

1 661 2 031 2 837 3 275 3 480 4 045 5 261 6 175 7 595 9 766 10 801

Notionally funded schemes:

Contributions of employers 123 139 180 211 264 391 458 484 541 583 728

Contributions of employees 108 124 155 183 217 337 394 404 449 510 645

Other income — 10 8 4 10 3

less Pensions and other benefits paid -163 -1 6 8 -2 0 5 -2 5 4 -2 5 9 -3 8 7 -5 2 4 -5 9 0 -761 -8 2 2 - 1  028

less Transfers of liability to funded schemes - 1 0 -1 1 -1 2 -1 3 -1 5 - 5 7 -2 3 -5 3 - 2 6 -2 9 -3 3

Surplus 58 84 118 137 215 288 315 248 203 242 312

Unfunded schemes:

Contributions of employers^ 403 466 528 554 649 843 1 065 1 234 1 497 1 766 2 203

Contributions of employees 11 13 15 34 49 76 85 83 86 104 125

less Pensions and other benefits paid® -4 1 4 -4 7 9 -5 4 3 -5 8 8 -6 9 8 -9 1 9 - I  150 - 1  317 - 1  583 - 1  870 - 2  328

* Including premium relief from central government to life assurance funds amounting in total to £317 million in 1979 and £524 million in 1980.
* Including tax on the investment income of life funds.
® Including employers’ liability insurance claims and employers’ payments {less rebates from the Redundancy Fund) to redundant employees.
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Personal sector

4.6 Consum ers' expenditure at current prices

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Food (household expenditure)*: 
Bread and cereals 
Meat and bacon 
Fish
Oils and fats
Sugar, preserves and confectionery

1 569 
3 326 

363 
504 

1 241

2 031 
4 378 

485 
718 

1 603

2310 
5 031 

550 
793 

I 846

2 608 
5 772 

624 
875 

2 057

3 019 
6 485 

732 
922 

2 345
Dairy products 
Fruit
Potatoes and vegetables 
Beverages
Other manufactured food

1 635 
682 

I 463 
827 
448

2 040 
753 

1 831 
998 
513

2 382 
905 

1 841 
1 261 

557

2 659 
I 001 
1 791 
1 400 

664

3 017
1 076
2 185 
I 598

706

3 438
1 255
2 402 
1 850

782
Total 6 369 7 005 7 424 8 464 9 804 12 058 14 060 16 161 18 045 20 518 23 230

Alcoholic drink:
Beer
Spirits
Wines, cider and perry

Total

Tobacco:
Cigarettes
Other

Total

Housing:
Rent, rates and water charges 
Maintenance, repairs and improvements by 

occupiers

1 355 
612 
333

1 526 
670
397

I 662 
777 
471

I 807 
1 004

612

2 071 
1 125 

719

2 680 
1 342 

834

3 282 
1 491 

986

3 788 
1 742
1 115

4 182 
I 981 
1 307

4 838 
2 428
1 606

5 656 
2 708 
1 836

2 300 2 593 2910 3 423 3 915 4 856 5 759 6 645 7 470 8 872 10 200

1 504 
216

1 457 
234

1 567 
241

I 686 
259

1 941 
297

2 367 
381

2 670 
437

3 122 
510

3 387 
523

3 730 
540

4 264 
603

I 720 1 691 1 808 I 945 2 238 2 748 3 107 3 632 3 910 4 270 4 867

3 330 3 771 4 320 5 047 6 061 7 376 8 593 10 080 11 461 13 201 15 792
718 848 959 1 207 I 349 I 845 2 025 2 334 2 750 3 617 3 930

Total 4048 4619 5 279 6 254 7410 9 221 10618 12414 14211 16818 19 722
Fuel and light: 

Coal and coke 
Electricity 
Gas 
Other

364
663
381

87

340
747
437

95

322
851
512
112

316
905
539
137

366 
1 096 

617 
191

398 
1 529 

772 
215

437 
1 879 
1 003 

271

523 
2 181 
1 216 

338

526 
2 420 
1 373 

337
Total 1 495 1 619 1 797 1 897 2 270 2 914 3 590 4 258 4 656

Clothing:
Footwear 
Other clothing:

Men’s and boys’ wear 
Women’s, girls’ and infants’ wear

454 489 554 628 725 841 959 1 101 I 334

773 
1 526

Total 2 753
Durable goods:

Motor cars and motor cycles, new and secondhand
Furniture and floor coverings
Radio, electrical and other durable goods

997
720
677

Total 2 394
Other household goods:

Household textiles and soft furnishings 
Hardware
Matches, soap and other cleaning materials

280
389
257

843 977 1 150 1 350 1 548
1 658 1 834 2 069 2 399 2 777

2 990 3 365 3 847 4 474 5 166

1 438 1 793 1 799 1 596 2 135
821 992 1 149 1 286 1 582
815 1 077 1 280 1 392 1 650

3 074 3 862 4 228 4 274 5 367

307 360 417 501 593'
445 503 541 590 637
278 290 317 392 480

I 030 I 153 1 275 1 483 1 710

104 134 139 172 201
319 359 363 448 567
109 122 125 139 173

532 615 627 759 941

1 700 
3 090

1 886 
3 540

2 204 
4 166

5 749 6 527 7 704

2 654 
1 844 
1 898

3 017
1 977
2 089

4 233 
2313 
2 536

6 396 7 083 9 082

688
725
532

787
861
602

984 
1 139 

664

2 250 2 787

236
638
182

288
739
215

348
807
242

1 242

623 684
2 730 3 404
1 582 1 870

405 455

5 340 6413

I 594 I 755

2 548 2 755
4 805 5 398

8 947 9 908

5 403 5 574
2 929 3 329
3 106 3 272

11 438 12 175

1 121 1 308
1 275 1 400

758 888

3 154 3 596

395 471
925 I 115
261 310

I 581 I 896
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3 438 
1255 
2402 
1850 

782

5656
1708
1836

)200

867

i792

930

722

413

755

308
400
868

Consum ers' expenditure at current prices

continued

Chemists* goods

Miscellaneous recreational goods 

Other miscellaneous goods

Running costs of motor vehicles: 
Petrol and oil
Motor vehicle and driving licences 
Other

Total

Travel:
Rail
Bus, coach and tram
Air
Other

Total

Communication services:
Postal
Telephone and telegraph 

Total

Entertainment and recreational services;
Cinema
Radio and TV: licences, rental and relay 
Other admissions and recreational services

Total

Domestic service

Catering (meals and accommodation)

Wages, salaries, etc. paid by private non-profit- 
making bodies^

Capital consumption of assets owned by private 
non-profit-making bodies

Insurance

Other services:
Laundry, launderettes, dry cleaning and dyeing 
Hairdressing, manicure and beauty care 
Betting and gaming 
Other

Total

Income in kind not included elsewhere

less Expenditure by foreign tourists, etc. in the 
United Kingdom

1970

501

795

420

1 735

I 001

342

579

136

1 568

445

60

446

1 344

44

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979

581 647 736 847 1 001 1 132 1 283 1 461 1 749

892 1 061 1 252 1 546 1 831 2 088 2 443 2 852 3413

455 558 682 876 1 034 1 177 1 455 1 774 2 115

942 1 093 1 249 1 717 2 232 2 500 2 676 2 597 , 3 528
249 259 271 267 400 483 567 627 612
727 798 941 1 105 1 385 1 638 2 044 2 378 2 752

1 918 2 150 2 461 3 089 4017 4 621 5 287 5 602 6 892

263 291 322 353 454 548 648 767 869
508 538 567 628 802 951 1 049 1 157 1 291
214 270 355 394 514 615 702 853 947
154 171 199 240 272 309 348 407 523

1 139 1 270 1 443 1 615 2 042 2 423 2 747 3 184 3 630

105 122 130 146 196 222 239 259 285
290 338 423 506 731 985 975 1 154 1 293

395 460 553 652 927 1 207 1 214 1 413 1 578

63 63 63 72 78 81 91 120 127
364 428 535 622 759 878 964 1 082 1 244
222 250 294 335 426 517 669 808 994

649 741 892 1 029 1 263 1 476 1 724 2010 2 365

140 151 175 218 293 362 413 455 519

1 726 1 984 2 343 2 705 3 260 3 850 4 570 5 170 6 270

490 562 618 730 916 I 080 1 201 1 339 1 545

70 79 95 120 155 184 214 244 290

508 583 693 750 872 981 1 151 1 457 I 621

123 123 135 143 157 157 165 177 200
214 230 262 302 355 413 487 560 673
418 462 521 601 680 766 858 981 1 095
791 954 995 I 058 1 332 1 571 1 941 2 174 2 846

1 546 1 769 1 913 2 104 2 524 2 907 3 451 3 892 4814

50 57 60 79 101 117 143 163 182

1980

2 109 

4 070

2 571

4 604 
733 

3 218

8 555

I 107 
1 553 
1 291 

660

4611

354 
1 648

2 002

146 
1 438 
1 157

2 741

628

7 445

1 816

363

1 832

236 
803 

1 271 
3 046

5 356

200

-5 1 8  -6 0 2  -6 8 7  -8 6 3  - 1  081 - 1  453 -2 0 2 1  - 2  680 -2 8 7 1  - 3  218 -3 4 8 8

Total

’ expenditure in the United Kingdom 31 358 35 110 39 598 45 013 51 906 63 764 73 864 84 828

' expenditure abroad 420 489 585 746 762 985 1 088 1 173

31 778 35 599 40 183 45 759 52 668 64 749 74 952 86 001

97 407 114 703 132 818 

1 540 2 014 2 585

98 947 116 717 135 403

1 For estimates of household and total catering expenditure on food see page 115.
2 Excluding catering.
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Personal sector

Consum ers' expenditure at 1975 prices

Food (household expenditure)®: 
Bread and cereals 
Meat and bacon 
Fish
Oils and fats
Sugar, preserves and confectionery

Dairy products 
Fruit
Potatoes and vegetables 
Beverages
Other manufactured food

Total

Alcoholic drink:
Beer
Spirits
Wines, cider and perry

Total

Tobacco:
Cigarettes
Other

Total

Housing:
Rent, rates' and water charges 
Maintenance, repairs and improvements by 

occupiers

Total

Fuel and light: 
Coal and coke 
Electricity 
Gas 
Other

Total

Clothing:
Footwear 
Other clothing:

Men’s and boys’ wear 
Women’s, girls’ and infants’ wear

Total

Durable goods:
M otor cars and m otor cycles, new and 

secondhand
Furniture and floor coverings
Radio, electrical and other durable goods

Total

Other household goods:
Household textiles and soft furnishings 
Hardware
Matches, soap and other cleaning materials

Total

Books, newspapers and magazines 
Books
Newspapers
Magazines

Total

See footnotes on page 35.

£ million at 1975 prices

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

CO

1 658 
3 408 

404 
507 

1 295

1 607 
3 416 

391 
493 

1 315

I 581 
3 322 

386 
475 

1 359

1 613 
3 208 

375 
493 

1 420

1 577 
3 233 

334 
492 

1 386

1 569 
3 326 

363 
504 

1 241

1 583 
3 328 

364 
496 

I 295

1 579 
3 398 

335 
491 

1 298

I 578 
3 483 

343 
503 

1 332

1 590 
3 593 

352 
493 

1 297

I 597 i 
3 609 

387 j 
504 ' 

1 273

Cheiui
p

i om

I RUDU' 
peD
Mo
Oih

Tot

1 504 
728 

I 464 
674 
422

I 600 
754 

1 463 
659 
398

1 609 
710 

1 492 
670 
393

1 652 
727 

1 554 
704 
435

1 635 
706 

1 522 
784 
422

1 635 
682 

1 463 
827 
448

1 635 
724 

I 396 
873 
461

1 573 
665 

1 422 
804 
429

1 591 
691 

1 533 
841 
436

1 581 
725 

1 564 
935 
445

1 565 !
763 

1 584 
956 
413

12 041 12 090 11 988 12 181 12 091 12 058 12 155 11 994 12 331 12 575 12 651 Trave
Rai

Ail
Oti

To

2 265 
880 
547

2 372 
933 
632

2 447 
1 062 

719

2 589 
1 317 

870

2 590 
1 408 

894

2 680 
1 342 

834

2 738 
1 312 

888

2 728 
1 370 

925

2 803 
1 487 
1 023

2 834 
1 644 
1 097

2 721 
1 553 
1 093

3 668 3 912 4212 4 776 4 892 4 856 4 938 5 023 5313 5 575 5 367

2 366 
336

2 246 
359

2 382 
365

2 539 
379

2 507 
378

2 367 
381

2 284 
369

2 154
369

2 382 
364

2 384 
347

2 350 
335

1 COiDl
Po

1
1 Tik

2 701 2 605 2 747 2918 2 885 2 748 2 653 2 523 2 746 2 731 2 685
1

1 totei
1 Cii 
1 h1 M

6 731 6 879 7 034 7 190 7 266 7 376 7518 7 674 7 823 7 959 8 088
1 692 1 827 1 874 I 991 1 815 1 845 1 720 1 732 1 870 2 132 1 936 1

8 443 8 714 8 917 9 181 9 081 9 221 9 238 9 406 9 693 10 091 10 024
1 Tc
1 T\1 Doit

658 
I 387 

534 
206

557 
1 425 

566 
204

475 
1 517 

628
232

450 
I 571 

656
253

472 
1 575 

714 
223

398 
1 529 

772 
215

353 
1 497 

818 
219

359 
1 514 

859 
227

328 
I 527 

934 
224

332 
I 583 
1 044 

220

279 
1 557 
1 064 

173

1 Cate

Wag 
1 m

2 782 2 752 2 854 2 930 2 984 2 914 2 887 2 959 3 013 3 179 3 073 1 ^Pi

752 762 792 816 822 841 863 858 949 1 003 972

1 no 

1 Insu:
1 398
2 480

1 409
2 537

1 525
2 644

1 619
2 748

1 577
2 710

1 548
2 777

1 507
2 824

1 482
2 892

1 555 
3212

1 589 
3 508

1 548 
3 727

1 Othe 
La

4 635 4715 4 964 5 183 5 109 5 166 5 194 5 232 5 716 6 100 6 247
H;
Be

1 759 
1 335 

954

2 345 
1 396 
1 085

2811 
1 596 
1 425

2 668 
1 650 
1 746

2 033 
1 522 
1 747

2 135 
1 582 
1 650

2 222 
1 645 
1 774

2 009 
1 499 
1 716

2 401 
1 592 
1 939

2 596
1 790
2 209

2 381 
1 800
2 156 1

0i

To

1 Incoi
A

3 987 4 750 5 770 6 064 5 302 5 367 5 641 5 224 5 932 6 595 6 337
1 1

Ui

470
688
495

490
725
495

544
775
497

576
767
502

578
720
499

593
637
480

630
614
455

626
635
444

713
749
444

717
725
449

730
670
455

1 Cons

I Con;

I 646 1 705 1 813 1 845 1 797 1 710 1 699 I 705 1 906 1 891 I 855
Total

161
615
207

181
604
203

206
614
203

204
609
203

212
592
190

201
567
173

201
548
162

201
544
162

212
538
165

216
552
164

219 1
547
164

1 * Fo
2 Fjj

979 985 I 024 I 016 994 941 911 907 915 932 930
5 7 1 ,,

1 ■ A ̂
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'367

685

936

024

073

972

247

537

Consum ers' expenditure at 1975 prices^ I ;

continued

Chemists’ goods

Miscellaneous recreational goods

Other miscellaneous goods

Running costs of motor vehicles: 
Petrol and oil
M otor vehicle and driving licences 
Other

Total

Travel:
Rail
Bus, coach and tram 
Air®
Other®

Total

Communication services:
Postal
Telephone and telegraph 

Total

Entertainment and recreational services:
Cinema
Radio and TV: licences, rental and relay®
Other admissions and recreational services®

Total

Domestic service

Catering (meals and accommodation)®

Wages, salaries, etc. paid by private non-profit- 
making bodies® *

Capital consumption o f assets owned by private 
non-profit-making bodies®

Insurance®

Other services:
Laundry, launderettes, dry cleaning and dyeing® 
Hairdressing, manicure and beauty care®
Betting and gaming®
Other®

Total

Income in kind not included elsewhere

less Expenditure by foreign tourists, etc. in the 
United Kingdom

Consumers’ expenditure in the United Kingdom

Consumers’ expenditure abroad

Total®

£ million at 1975 prices

1970

793

1 263

662

I 886 
336 

1 186

3 427

1 879

282
462

712

834

314

3 183

977

127

802

2 429

79

56 942

867

57 814

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

836 909 I 030 1 052 1 001 986 960 1 013 I 063 1 071

I 317 1 501 I 718 1 829 1 831 1 808 1 819 1 887 1 992 2 088

682 834 990 1 071 1 034 1 045 1 118 1 196 1 178 1 118

1 952 2 176 2 349 2 277 2 232 2 370 2 392 2 455 2 481 2 541
347 362 378 372 400 404 404 424 426 451

I 264 1 288 1 350 1 354 1 385 1 407 1 442 1 481 1 471 1 438

3 585 3 834 4 077 4 003 4017 4 181 4 238 4 360 4 378 4 430

464 454 471 470 454 424 436 457 473 463
827 828 840 830 802 761 733 693 684 655
344 444 528 481 514 522 527 603 641 741
268 281 282 287 272 262 261 277 298 317

1 881 I 999 2 121 2 068 2 042 1 969 1 957 2 030 2 096 2 176

219 236 236 228 196 175 177 179 181 179
510 580 663 704 731 760 799 883 979 1 021

718 807 899 932 927 935 976 1 062 1 160 1 200

109 98 84 88 78 67 64 75 68 65
446 508 618 708 759 838 855 898 936 936
341 356 366 391 426 463 518 540 558 542

871 946 1 068 1 187 I 263 I 368 1 437 1 513 1 562 1 543

291 286 286 286 293 298 298 297 295 305

3 122 3 296 3 322 3 239 3 260 3 247 3 268 3 241 3 350 3 323

969 971 944 896 916 931 962 975 999 991

129 135 141 148 155 162 170 177 184 190

852 906 I 004 927 872 848 865 1 005 993 970

217 205 196 179 157 136 124 118 114 109
374 380 380 371 355 345 347 348 352 350
756 781 811 757 680 658 642 671 666 667

I 227 1 318 1 289 1 304 1 332 1 352 1 478 1 478 1 733 1 619

2 572 2 688 2 676 2611 2 524 2 491 2 591 2615 2 865 2 745

82 88 84 94 101 104 109 115 116 114

-9 8 9 - 1  053 - 1  172 - 1  290 - 1  453 - 1  746 - 1  999 - 1  876 - 1  812 - 1  655

58 787 62 255 65 282 64 188 63 764 63 943 63 742 67 175 70 088 69 778

936 1 017 1 050 925 985 872 841 1 047 1 321 I 676

59 724 63 270 66 332 65 113 64 749 64 815 64 583 68 222 71 409 71 454

1 For the years before 1973, totals differ from the sum o f their components. See notes on page 109.
2 For estimates of household and total catering expenditure on food see page 115.
3 Prior to the 1980 edition these categories were not shown separately since the data were not considered to be sufficiently firmly based. They remain

weak at this degree of detail, but are published for the convenience o f users to correspond with the categories shown in table 4.6.
4 Excluding catering.
5 The consumers’ expenditure deflator, derived by dividing the estimates o f total consumers’ expenditure at current prices by corresponding estimates at 

1975 prices, is shown in table 2.6.
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Personal sector

4.8 Taxes on expenditure and subsid ies allocated to consum ers' expenditure 1

£ million

Taxes on expenditure^
Food (household expenditure) 
Alcoholic drink:

Beer
Spirits
Wines, cider and perry

Total

Tobacco
Housing;

Rent, rates and water charges 
Maintenance, repairs and improvements by 

occupiers

Total

Fuel and light 
Clothing 
Durable goods:

M otor cars and m otor cycles, new and 
secondhand

Furniture and floor coverings
Radio, electrical and other durable goods

Total

Other household goods 
Books, newspapers and magazines 
Chemists’ goods
Miscellaneous recreational goods 
Other miscellaneous goods 
Running costs o f m otor vehicles: 

Petrol and oil
M otor vehicle and driving licences 
Other

Total

Travel
Communication services 
Entertainment and recreational services 
Other services (including catering)
N ot allocated to categories

Total taxes on expenditure

Subsidies
Food (household expenditure)
Rent, rates and water charges
Fuel and light
Travel
Communication services 
Other services (including catering) 
Income in kind not included elsewhere 
Not allocated to categories

Total subsidies

Taxes on expenditure less subsidies

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

201 194 202 92 166 236 304 442 553 706 877

453 471 483 516 591 802 1 001 1 135 1 199 1 411 1 724344 366 416 524 603 708 901 889 1 063 1 285 1 386
88 112 115 140 174 243 307 343 401 504 597

885 949 1 014 1 180 1 368 1 753 2 209 2 367 2 663 3 200 3 707

1 154 I 104 1 170 I 231 1 462 1 777 2 072 2 522 2 627 2 948 3 331

831 952 1 083 I 205 1 217 1 545 1 806 2 098 2 347 2 757 3 506

22 20 15 67 85 94 103 118 137 243 334

853 972 1 098 1 272 1 302 1 639 I 909 2216 2 484 3 000 3 840

16 15 15 12 8 8 8 15 16 20
•

66
242 239 238 340 378 407 466 519 597 970 1 243

201 253 290 267 184 237 290 341 434 663 712
79 84 88 108 114 124 144 154 179 325 444

140 151 162 152 135 248 246 249 299 407 465

420 488 540 527 433 609 680 744 912 1 395 1 621

81 83 84 131 151 153 175 201 244 379 519
4 3 2 1 .

101 101 81 71 67 71 79 90 101 175 254
92 98 92 116 134 148 166 193 226 371 517

106 100 83 76 78 111 116 135 163 258 352

539 594 669 722 843 1 120 1 254 1 345 1 358 I 675 2 334
241 249 259 271 267 400 483 567 627 612 733

15 14 9 63 76 81 93 116 134 225 257

795 857 937 I 056 1 186 1 601 1 830 2 028 2 119 2 512 3 324

42 43 44 51 39 40 56 69 72 89 113
— 30 42 54 73 72 86 136 215
35 40 39 65 73 81 99 119 144 222 289

266 297 333 513 609 712 799 949 1 078 1 484 1 990
1 108 1 145 1 290 1 440 1 388 I 687 1 925 2 577 3215 4 102 4 164

6 401 6 728 7 262 8 204 8 884 II 087 12 966 15 258 17 300 21 967 26 422

176 224 202 209 579 1 013 625 407 358 353 493
313 333 347 381 736 1 022 1 293 1 404 1 613 2 132 2481
21 24 53 107 209 78 15 13 29 49 45
50 44 73 99 249 426 448 431 474 579 733

— 2 19 69 27 —

25 30 28 36 95 160 122 112 n o 122 150
2 3 2 3 6 11 7 5 4 4 6

125 121 202 246 420 388 391 384 446 493 557

712 779 909 1 100 2 363 3 125 2 901 2 756 3 034 3 732 4 465

5 689 5 949 6 353 7 104 6 521 7 962 10 065 12 502 14 266 18 235 21 957

0 Tu It T‘-----7  . . V'aicguiici ui mmi expenaiture are shown m table
1 The allocation o f selective employment tax is described in notes on page 116.
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Section 5: Companies and financial institutions

Appropriation account

£ million

Income

Income arising in the United Kingdom

Gross trading profits^
After deducting stock appreciation

Stock appreciation

Total®

Rent and non-trading income

Total

Income from abroad (net o f taxes paid abroad)®

Total

Allocation of income

Dividends and interest:

Payments:
Dividends on ordinary shares^
Debenture and loan interest 
Dividends on preference shares^
Co-operative society dividends and interest' 
Interest on building society shares and deposits 
Other interest paid by banks, etc.

Total^

Additions to dividend reserves

Current transfers to charities

Profits due abroad net o f United Kingdom tax®

United Kingdom taxes on income 
Payments on profits due abroad 
Payments on other income 
Additions to reserves on profits due abroad 
Additions to reserves on other income

Total

Balance: undistributed income after taxation®

Total

1970 1971 1972 1973 1974 1975 1976
»

1977 1978 1979 1980

5 172 6 065 6 997 8 035 6 755 7 678 10 264 15 228 18 220 19 779 19 930

863 842 1 075 2 290 4714 4 283 5 266 3 833 3 374 6 997 5 049

6 035 6 907 8 072 10 325 11 469 11 961 15 530 19061 21 594 26 776 24 979

2 121 2 434 2919 4 182 5 233 5 512 6 658 7 622 7 920 11 290 15 161

8 156 9 341 10 991 14 507 16 702 17 473 22 188 26 683 29 514 38 066 40 140

1 250 I 247 I 435 2 454 2 808 2 330 3 422 3 331 4 120 6 641 6 704

9 406 10 588 12 426 16 961 19 510 19 803 25 610 30 014 33 634 44 707 46 844

1 453 1 621 1 613 1 695 1 518 I 545 1 770 2 186 2 614 4 173 4012
560 602 649 701 750 798 859 998 904 961 895

78 83 77 58 57 55 60 64 66 77 88
29 35 32 36 40 45 44 45 53 62 82

679 784 911 1 346 1 725 1 983 2 272 2 704 2 857 4 304 6 171
513 491 585 1 182 1 797 1 680 1 768 1 478 1 603 2 957 4 899

3312 3616 3 867 5018 5 887 6 106 6 773 7 475 8 097 12 534 16 147

25 99 317 - 2 8 80 154 237 252 619 -5 0 0 - 3 4

36 38 41 42 42 42 42 43 44 45 46

362 457 634 744 649 602 964 1 997 2 230 4 089 4414

271 264 249 339 410 502 475 415 859 I 589 1 873
1 357 1 235 1 214 1 434 2 334 1 784 I 732 2 680 3 049 3 270 4 578
- 3 3 - 6 65 88 24 -1 7 9 161 663 430 792 430

17 5 298 954 -8 0 7 -1 5 2 796 47 393 84 -2 9 4

1 612 1 498 1 826 2 815 1 961 1 955 3 164 3 805 4 731 5 735 6 587

4 059 4 880 5 741 8 370 10 891 10 944 14 430 16 442 17913 22 804 19 684

9 406 10 588 12 426 16961 19 510 19 803 25 610 30014 33 634 44 707 46 844

1 Including United Kingdom branches and subsidiaries o f non-resident parent companies. 
z  Before providing for depreciation and stock appreciation.
3 After deductin^g depreciation allowances but before providing for stock appreciation.

figures reflect change to imputation system o f corporation tax. See notes on page 116. Advance corporation tax included in United 
Kingdom taxes on income is as follows (£ miUhn):

Accruals
Payments

1973 1974 1975 1976 1977 1978 1979 1980
276 1 020 938 1 015 1 212 1 363 1 525 2 095

companies, including tax on distributions made by companies, is as follows (£ million):
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

2 721 2 624 3 100 3 742 2 622 2 749 4 057 4 760 5 668 6 946 8217
2713 2 628 2614 2 700 3 405 3 080 3 100 4 050 4 845 6 070 8 081

Tota

Exi

Tou

Incl

Gross
B€f(

'C«pi:
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Com panies and financial institutions

Capital account : I

£ million

5161

6704

8̂44

Receipts
Undistributed income after taxation but before 

providing for depreciation and stock 
appreciation

Additions to dividend reserves
Additions to tax reserves
Capital transfers:

Investment grants
Regional development grants
Other

Total

Expenditure
Gross domestic fixed capital formation 
Increase in value o f stocks and work in progress 
Taxes on capital
Capital transfers to public corporations 
Financial surplus or deficit^

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

4 059 4 880 5 741 8 370 10 891 10 944 14 430 16 442 17913 22 804 19 684
25 99 317 - 2 8 80 154 237 252 619 -5 0 0 - 3 4

- 1 6 - 1 363 1 042 -7 8 3 -3 3 1 957 710 823 876 136

484 540 328 232 141 100 62 36 33 21 37
- - 1 62 157 235 280 234 356 296 320
52 69 88 86 72 196 60 41 138 89 139

4 604 5 587 6 838 9 764 10 558 11 298 16 026 17715 19 882 23 586 20 282

4 056 4 192 4 660 6 255 7 495 8 426 10 006 11 892 14 977 17 482 20 639
1 259 776 1 008 3 524 5 972 2612 5 707 5 479 4 I5I 9 254 1 802

109 95 95 146 205 171 144 166 187 214 250
22 22 15 14 18 22 28 38 41 51 69

-8 4 2 502 1 060 -1 7 5 - 3  132 67 141 140 526 - 3  415 - 2  478

4 604 5 587 6 838 9 764 10 558 11 298 16 026 17715 19 882 23 586 20 282

6147

1 Including net investment abroad.

-34

46

4414

HI

19S0

iOSl

Total income and isaving after providing for depreciation and stock appreciation

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Gross trading profits and rent:
Before providing for depreciation and stock 

appreciation 6 349 7 266 8 485 10 803 12 009 12 544 16 128 19 679 22 344 27 658 25 994
less Stock appreciation -8 6 3 -8 4 2 - 1  075 - 2  290 - 4 7 1 4 - 4  283 - 5  266 - 3  833 - 3  374 - 6  997 - 5  049

After providing for stock appreciation 5 486 6 424 7410 8 513 7 295 8 261 10 862 15 846 18 970 20 661 20 945
less Depreciation' - I  768 - 2  046 - 2  333 - 2  727 - 3  413 - 4  452 - 5  568 - 6  850 - 8  304 - 9  871 - 1 2  137

After providing for depreciation and stock 
appreciation 3718 4 378 5 077 5 786 3 882 3 809 5 294 8 996 10 666 10 790 8 808

Total income:
Before providing for depreciation and stock 

appreciation 9 406 10 588 12 426 16 961 19 510 19 803 25 610 30 014 33 634 44 707 46 844
After providing for stock appreciation 8 543 9 746 11 351 14 671 14 796 15 520 20 344 26 181 30 260 37 710 41 795
After providing for depreciation and stock 

appreciation 6 775 7 700 9 018 11 944 11 383 11 068 14 776 19 331 21 956 27 839 29 658

Undistributed income:
Before providing for depreciation, stock 

appreciation and additions to reserves 4 068 4 978 6 421 9 384 10 188 10 767 15 624 17 404 19 355 23 180 19 786
After providing for stock appreciation 3 205 4 136 5 346 7 094 5 474 6 484 10 358 13 571 15 981 16 183 14 737
After providing for depreciation and stock 

appreciation 1 437 2 090 3 013 4 367 2 061 2 032 4 790 6 721 7 677 6312 2 600
less Additions to dividend and tax reserves - 9 - 9 8 -6 8 0 - 1  014 703 177 - 1  194 -9 6 2 - 1  442 -3 7 6 -1 0 2
After providing for depreciation, stock 

appreciation and additions to reserves 1 428 1 992 2 333 3 353 2 764 2 209 3 596 5 759 6 235 5 936 2 498

" A

I Capital consumption at current replacement cost
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Companies and financial institutions

5.4 Appropriation and capital accounts of industrial and commercial companies 1

Appropriation account

Income
Income arising in the United Kingdom: 

Gross trading profits:
After deducting stock appreciation 
Stock appreciation

Total*

Rent and non-trading income:
From financial companies and institutions* 
Other

Income from abroad (net o f taxes paid abroad)

Total

Allocation o f  Income

Dividend and interest payments:
Dividends on ordinary shares*
Other dividends and debenture and loan 

interest*
Other interest

Total*

Current transfers to charities

Profits due abroad

United Kingdom taxes on income (accruals)* 
Balance: undistributed income after taxation 

plus additions to dividend reserves*

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

5 688 6 555 7 692 8 850 8 300 9 452 12 248 17 424 20 588 22 459 23 080
863 842 1 075 2 290 4 714 4 283 5 266 3 833 3 374 6 997 5 049

6 551 7 397 8 767 11 140 13 014 13 735 17 514 21 257 23 962 29 456 28 129

151 135 196 501 697 623 814 656 848 1 290 1 654
343 362 410 504 593 629 696 729 865 1 149 1 255

929 937 1 026 1 909 2 111 1 617 2 389 2 376 2 775 5 459 4 803

7 974 8 831 10 399 14 054 16415 16 604 21 413 25 018 28 450 37 354 35 841

1 378 1 530 1 524 I 638 I 469 I 508 1 725 2 119 2551 4 104 3 918

663 711 760 797 850 886 950 1 092 1 008 1 087 I 052
611 585 733 1 560 2 489 2 429 2 892 2 765 3 112 5 036 7 049

2 652 2 826 3 017 3 995 4 808 4 823 5 567 5 976 6 671 10 227 I2 0 I9

33 34 36 37 37 37 37 38 39 40 40

322 397 549 646 506 422 724 1 729 1 980 3 808 4 077

1 314 1 142 1 399 2 345 1 292 I 311 2 352 2 937 3 808 4 498 5 623

3 653 4 432 5 398 7 031 9 772 10011 12 733 14 338 15 952 18 781 14 082

7 974 8 831 10 399 14 054 16415 16 604 21 413 25 018 28 450 37 354 35 841

Capital account

Receipts

Saving before providing for depreciation and 
stock appreciation plus additions to dividend
reserves 3 653 4 432 5 398 7 031 9 772 lOOll

Additions to tax reserves'* - 1 6 - I 363 1 042 -7 8 3 -331
Capital transfers: 

Investment grants 473 526 321 227 137 96Other* 52 69 89 148 229 346
Total 4 162 5 026 6 171 8 448 9 355 10 122

Expenditure

Gross domestic fixed capital formation 3 359 3 462 3 888 4 907 6 023 6910

Increase in value o f stocks and work in progress 1 296 811 991 3 582 5 985 2 603
Taxes on capital 26 20 14 12 13 16

Capital transfers to public corporations 22 22 15 14 18 22
Financial surplus or deficit® -541 711 I 263 - 6 7  ■- 2  684 571
Total 4 162 5 026 6 171 8 448 9 355 10 122

12 733 14 338 15 952 18 781 14 082

957 661 863 619 86

58 32 29 17 33
342 279 409 389 463

14 090 15 310 17 253 19 806 14 664

8 107 9 690 11 872 13 713 15 640

5 683 5 501 4 164 9 281 1 853

15 22 27 35 44

28 38 41 51 69

257 59 I 149 - 3  274 - 2  942

14 090 15 310 17 253 19 806 14 664

1 Including property companies but not banks and other financial institutions.
2 Before providing for depreciation and stock appreciation.

figures reflect change to imputation system of corporation tax. See notes on page 116. The amount of advance corporation tax included 
m United Kingdom taxes on income is as follows (£ million):

1973 1974 1975 1976 1977 1978 1979 1980
A Thp cpripc t icn/: 1 .. . . 833 970 1 104 1 220 I 745

table 5 5 relates to all companies since separate estimates for industrial and commercial companies are not available. See footnote 4 to

5 Including the regional development grants shown in table 5 2
6 Including net investment abroad.

£ million ^
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Appropriation and capital accounts of financial companies and institutions

Appropriation account

Income

Income arising in the United Kingdom: 
Gross trading profits^’®

After deducting stock appreciation 
Rent and non-trading income:

From industrial and commercial 
companies*

Other
Income from abroad (net o f taxes paid 

abroad)

Total

Allocation o f  income

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

-5 1 6 -4 9 0 -6 9 5 -8 1 5 - 1  545 - 1  774 - 1  984 - 2  196 - 2  368 - 2  680 - 3  150

799 
1 778

792 
2 072

969 
2 509

1 806 
3 678

2716 
4 640

2 674 
4 883

3 156 
5 962

3 058 
6 893

3 449 
7 055

5 437 
10 141

7 526 
13 906

321 310 409 545 697 713 1 033 955 1 345 1 182 1 901

2 382 2 684 3 192 5 214 6 508 6 496 8 167 8 710 9481 14 080 20 183

3918

1052
7049

2019

40

4077

5623

4082

5841

Dividends and debenture and loan 
interest payments* 271 312 329 307 277 298 326 379 419 488 592

Other interest payments 1 339 1 405 1 686 3 023 4 215 4 282 4 850 4 834 5 304 8 546 12 716

Current transfers to charities 3 4 5 5 5 5 5 5 5 5 6

Profits due abroad 40 60 85 98 143 180 240 268 250 281 337
United Kingdom taxes on 

income accruals* 298 356 427 470 669 644 812 868 923 1 237 964
Balance: undistributed income after 

taxation plus additions to dividend 
reserves 431 547 660 1 311 1 199 I 087 1 934 2 356 2 580 3 523 5 568

Total 2 382 2 684 3 192 5 214 6 508 6 496 8 167 8 710 9 481 14 080 20 183

Capital account

Receipts

Saving before providing for depreciation

1082

86

33
463

1664

■ 640 

1853 

44 

69 

1942

0

to dividend reserves 431 547 660 1 311 1 199 1 087 1 934 2 356 2 580 3 523 5 568

Additions to tax reserves* — 49 - 4 0 257 50

Capital transfers:
Investment grants 11 14 7 5 4 4 4 4 4 4 4
Other 85 ■ 89 1 '  '

Total 442 561 667 1 316 1 203 1 176 1 938 2 409 2 633 3 784 5 622

Expenditure

Gross domestic fixed capital formation* 697 730 772 1 348 1 472 1 516 1 899 2 202 3 105 3 769 4 999

Increase in value o f stocks and work in
progress - 3 7 - 3 5 17 - 5 8 - 1 3 9 24 - 2 2 - 1 3 - 2 7 -5 1

Taxes on capital 83 75 81 134 192 155 129 144 160 179 206

Financial surplus or deficit* -301 -2 0 9 -2 0 3 -1 0 8 -4 4 8 -5 0 4 -1 1 4 85 -6 1 9 -1 3 7 468

Total 442 561 667 1 316 I 203 1 176 1 938 ' 2 409 2 633 3 784 5 622

1 Before providing for depreciation and stock appreciation, but the latter is estimated to be negligible.
2 This represents the contribution of financial companies to the gross domestic product. It is the difference between bank charges, commissions, etc., on 

the one hand and management expenses on the other.
3 From April 1973 figures reflect change to imputation system of corporation tax. See notes on page 116. The amount of advance corporation tax included 

in United Kingdom taxes on income is as follows (£ million):
1973 1974 1975 1976 1977 1978 1979 1980

50 184 169
4 This series is available only from 1977. See footnote 4 to table 5.4.
5 Including expenditure by life assurance and superannuation funds.
6 Including net investment abroad.

182 242 259 305 350

4 to



Companies and financial institutions

Income and saving of industrial and commercial companies after providing 
for depreciation and stock appreciation

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Gross trading profits and rent:

Before providing for depreciation and stock 
appreciation

less Stock appreciation

After providing for stock appreciation

less Depreciation

After providing for depreciation and stock 
appreciation

Total income:

Before providing for depreciation and stock 
appreciation

After providing for stock appreciation

After providing for depreciation and stock 
appreciation

Undistributed income:

Before providing for depreciation, stock 
appreciation and additions to reserves

After providing for stock appreciation

After providing for depreciation and stock 
appreciation

less Additions to tax reserves^

After providing for depreciation, stock 
appreciation and additions to tax reserves

6 831 

-8 6 3

7 708 

-8 4 2

9 122 

- 1  075

11 550 

- 2  290

13 478 

- 4  714

14 226 

- 4  283

18 003 

- 5  266

21 794 

- 3  833

24 615 

- 3  374

30 231 

- 6  997

29 023 

- 5  049
5 968 6 866 8 047 9 260 8 764 9 943 12 737 17 961 21 241 23 234 23 974

- 1  707 - 1  966 - 2  230 - 2  586 - 3  216 - 4  184 - 5  227 - 6  424 - 7  766 - 9  174 -1 1  190

4 261 4 900 5 817 6 674 5 548 5 759 7510 11 537 13 475 14 060 12 784

7 974 8 831 10 399 14 054 16415 16 604 21 413 25 018 28 450 37 354 35 841
7 III 7 989 9 324 II 764 II 701 12 321 16 147 21 185 25 076 30 357 30 792

5 404 6 023 7 094 9 178 8 485 8 137 10 920 14 761 17310 21 183 19 602

3 637 4 431 5 761 8 073 8 989 9 680 13 690 14 999 16815 19 400 14 168
2 774 3 589 4 686 5 783 4 275 5 397 8 424 11 166 13 441 12 403 9 II9

I 067 I 623 2 456 3 197 1 059 I 213 3 197 4 742 5 675 3 229 - 2  071
16 1 -3 6 3 - 1  042 783 331 -9 5 7 -6 6 1 -8 6 3 -6 1 9 - 8 6

I 083 I 624 2 093 2 155 1 842 1 544 2 240 4081 4812 2610 - 2  157
I Capital consumption at current replacement cost.
^ U b k T r * e s t i m a t e s  for industrial and commercial companies are not available. See footnote 2 to
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Companies and financial institutions

Income and saving of financial companies and institutions after providing 
for depreciation and stock appreciation

£ million

Gross trading profits and rent:

Before providing for depreciation and stock 
appreciation

After providing for stock appreciation

/ess Depreciation^

After providing for depreciation and stock 
appreciation

Total income:

Before providing for depreciation and stock 
appreciation

After providing for stock appreciation

After providing for depreciation and stock 
appreciation

Undistributed income:

Before providing for depreciation, stock 
appreciation and additions to reserves

After providing for stock appreciation

After providing for depreciation and stock 
appreciation

/ess Additions to tax reserves®

After providing for depreciation, stock 
appreciation and additions to tax reserves

1 Capital consumption at current replacement cost.
2 This series is available from 1977 only. See footnote 2 to table 5.6.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

-4 8 2 -4 4 2 -6 3 7 -7 4 7 - 1  469 - 1  682 - 1  875 - 2 1 1 5 - 2  271 - 2  573 - 3  029

-4 8 2 -4 4 2 -6 3 7 -7 4 7 - 1  469 - I  682 - 1  875 - 2  115 - 2  271 - 2  573 - 3  029

-6 1 - 8 0 -1 0 3 -1 4 1 -1 9 7 -2 6 8 -3 4 1 -4 2 6 -5 3 8 -6 9 7 -9 4 7

-5 4 3 -5 2 2 -7 4 0 -8 8 8 - I  666 - 1  950 - 2  216 - 2  541 - 2  809 - 3  270 - 3  976

2 382 2 684 3 192 5 214 6 508 6 496 8 167 8710 9481 14 080 20 183

2 382 2 684 3 192 5 214 6 508 6 496 8 167 8 710 9 481 14 080 20 183

2 321 2 604 3 089 5 073 6311 6 228 7 826 8 284 8 943 13 383 19 236

431 547 660 1 311 1 199 I 087 1 934 2 405 2 540 3 780 5 618

431 547 660 1 311 I 199 1 087 1 934 2 405 2 540 3 780 5618

370 467 557 1 170 1 002 819 1 593 1 979 2 002 3 083 4 671

— _ — - 4 9 40 -2 5 7 - 5 0

370 467 557 1 170 1 002 819 1 593 1 930 2 042 2 826 4 621
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Companies and financial institutions

Trading profits by industry

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

Gross profits of companies and financial institutions 
operating in the United Kingdom^

Forestry and fishing 
Mining and quarrying®

Manufacturing:
Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture 
Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering 
Vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods and fur 
Clothing and footwear 
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

Construction 
Gas, electricity and water 
Transport and communication 
Distributive trades
Insurance, banking, finance and business services®
Other services
Adjustments^:

Industrial and commercial companies 
Financial companies and 

institutions - 1  352 - 1  538 —1 908 —2 573 —3 501 —3 656 —4 640 —5 352 - 5  725 - 7  273
Total 6 035 6 907 8 072 10 325 11 469 11 961 15 530 19 061 21 594 26 776

Net profits of companies and financial institutions 
operating in the United Kingdom®

Forestry and fishing 
Mining and quarrying®

Manufacturing:
Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture 
Mechanical engineering 
Instrument engineering 
Electrical engineering
Shipbuilding and marine engineering 
Vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods and fur 
Clothing and footwear 
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

Construction 
Gas, electricity and water 
Transport and communication 
Distributive trades
Insurance, banking, finance and business services® 
Other services
Adjustments^:

Industrial and commercial companies 
Financial companies and 

institutions

1 3 - 1 9 4 - 2 —  . II M  1 - 4 - 4
- 4 - 6 3 -7 1 -2 3 7 -7 9 9 - 1  548 - 1  580 -3 2 2 103 2 458

427 396 375 381 372 401 738 825 900 809
21 13 24 69 48 133 45 165 106 441

246 200 274 364 391 329 548 638 632 595
154 100 76 168 230 169 209 199 178 113
318 278 315 395 436 511 646 731 744 510
43 39 44 51 53 59 109 135 134 140

260 279 293 387 341 527 597 727 726 636
9 12 16 18 4 -5 1 3 59 - 1 4 - 8 4

103 86 131 63 152 117 258 438 376 309
129 118 109 187 257 185 232 297 319 297
97 87 98 190 186 63 147 191 211 155
10 9 12 19 16 14 27 33 34 34
61 63 92 112 127 95 98 131 178 149

173 140 233 131 60 160 275 305 299 375
34 39 64 82 90 72 83 79 93 177

172 153 186 199 246 168 310 399 399 451
74 70 99 108 121 180 225 259 148

2 331 2 082 2 342 2 915 3 117 3 073 4 505 5 577 5 574 5 255

175 175 232 256 176 339 389 381 478 743
7 - 4 0 - 1 - 1 3 - 1 - 9 - 1 8 - 1 9

48 26 - 8 5 14 -1 3 - 4 4 20 9 -1 3 3 - 5 8
805 968 1 117 1 301 1 667 1 679 1 931 1 887 2 119 2 330
693 856 881 1 517 1 668 1 492 2 282 2 350 2 366 3 243
336 320 458 318 184 322 686 905 918 1 089

477 403 578 I 356 2 381 2 214 2 668 2 473 2 826 4 710

- 1  352 - 1  538 - 1 9 0 8  - 2  573 - 3  501 - 3  656 - 4  640 - 5  352 - 5  725 - 7  273
Total

3 510 3 239 3 503 4 875 4 871 3 868 6 261 7 899 8 504 12 474

3 depreciation and stock appreciation. 2 Including estimates o f  results o f North Sea oil operations. See notes on page 118.
5 Net ‘ ^ explanation o f these adjustments see notes on page 118.
5 Net profits are equal to gross profits less the depreciation allowances given in the table on page 132.
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Section 6; Public corporations

10194

4710

7273

6776

Operating account

Revenue 
Sales:

Revenue sales outside sector 
Revenue sales inside sector 
Sales to own capital account

Subsidies

Total

1970

Expenditure

Wages, salaries, etc.
Purchases o f goods and services 
less Value of physical increase in stocks and 

work in progress

Taxes on expenditure:
Rates
ECSC levies 
Other

Balance: gross trading surplus and rent before 
providing for depreciation but after deducting 
stock appreciation^

Total

121

13

1971 1972 1973 1974 1975 1976 1977 1978

£ million

1979

135

12

150

12

1 420 1 529 1 749 2 047

1 Gross trading surplus and rent after providing for depreciation and stock appreciation (£ ntillion)
1970 1971 1972 1973 1974 1975
218 136 188 269 76 -1 0 8

Appropriation account

1978
604

1980

6 992 
750 
438

7 510 
844 
488

8 0 2 6 \ 
9 3 5 / 
526

■ 10 057 
563

12 626 
671

16 752 
871

21 056 
970

24 955 
1 016

29 150
1 029

35 294 
I 311

41 047
1 558

175 176 444 654 1 338 1 135 1 026 1 037 1 231 1 585 1 739

8 355 9018 9 931 11 274 14 635 18 758 23 052 27 008 31 410 38 190 44 344

3 067 
3 696

3 394
4 014

3 863
4 170

4 328 
4 689

5 615
6 337

7 691
8 281

8 655
9 902

9 534 
11 718

11 098 
14 307

12 835 
19 201

15 155 
22 168

38 - 6 6 - 1 3 28 52 -4 3 3 -2 9 3 157 6 45 -3 1

2 358 2 864 4 350 4 990 5 303 5 239 6 019

8 355 9 018 9 931 11 274 14 635 18 758 23 052 27 008 31 410 38 190 44 344

1979 1980
-1 6 9  -4 7 8

4J

.!i

£ million

Income

Gross trading surplus:
After deducting stock appreciation 
Stock appreciation

TotaP

Rent

Non-trading income

Income from abroad (net o f taxes paid abroad) 

Total

Allocation of income

Interest and dividends:
Payments:

To central government 
To local authorities 
Other

Addition to interest and dividend reserves

United Kingdom taxes on income:
Payments
Additions to tax reserves 

Balance: undistributed income^

Total

1 Before providing for depreciation and stock appreciation.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

1 346 
101

I 445 
75

1 624 
57

1 924 
139

2217
341

2 682 
409

4 104 
398

4 693 
394

4 982 
402

4 875 
668

5 622 
393

1 447 I 520 1 681 2 063 2 558 3 091 4 502 5 087 5 384 5 543 6015

74 84 125 123 141 182 246 297 321 364 397

90 88 90 202 268 284 466 470 523 542 518

14 14 17 20 30 40 56 52
.

66 71 82

1 625 1 706 1 913 2 408 2 997 3 597 5 270 5 906 6 294 6 520 7 012

660 740 804 889 1 039 1 179 1 492 1 632 I 559 1 782 1 908
119 161 157 146 140 143 172

119 124 122 244 428 565 746 759 808 883 782
10 23 44 69 41 65 44 ’ 30 156 112 40

10 8 7 8 11 12 2 21 28 68 52
- 5 1 6 2 4 - 6 30 40 71 19 30

831 810 930 1 196 I 355 1 621 2 799 3 278 3 532 3 513 4 028

1 625 1 706 1 913 2 408 2 997 3 597 5 270 5 906 6 294 6 520 7 012

r,1
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Public corporations

Capital account

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Capital receipts
Undistributed income before providing for 

depreciation and stock appreciation 
Additions to interest and dividend reserves 
Additions to tax reserves 
Capital transfers:

From central government 
From local authorities 
From private sector

TotaF 912 918 1102 1419 1615 1 965 3 254 3 790 4 288 4 163 4 695

Capital expenditure
Gross domestic fixed capital formation: 

Mining and quarrying 
Manufacturing 
Gas, electricity and water 
Transport and communication 
Dwellings 
Other

Total
Increase in value o f stocks and work in progress 
Capital transfers to other sectors

Total capital expenditure
Balance: financial surplus (-f)  or deficit ( —)

1 742

Total 912

66 69 68 120 240
207 216 176 265 415
670 591 630 878 1 230
787 795 1 003 1 130 1 293
85 93 122 171 283
47 10 74 295 459

1 862 1 774 2 073 2 859 3 920
141 70 111 289 842

I 1 2 2 2

2 004 1 845 2 186 3 150 4 764
- I  086 -7 4 3 -7 6 7 - 1  535 - 2  799

918 1 102 1 419 1 615 1 965

1 003 
323

1 987
2 555 

301 
677

6 846 
424 
46

5 390 
2 136

5 026 
1 236

5 371 
I 083

6 299 
2 136

7316 
2 621

3 254 3 790 4 288 4 163 4 695
1 Excluding notional transactions on central government debt written-ofif. See footnote 3 to table 6.4.

Financial transactions

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Transactions in financial liabilities (net)
Accruals adjustment—taxes, etc., payable to 

general government^
Borrowing requirement:

Loans from central government (net)
Public dividend capital, etc
Redernption of government guaranteed stock^ 
Other identified borrowing (net)^
Transactions in other public sector debt (net 

sales)^

Total borrowing requirement
Other identified transactions in financial 

liabilities (net)
Unidentified items

Total transactions in financial liabilities^

Transactions in financial assets (net)
Accruals adjustment—subsidies receivable from 

general government
Net lending to private sector
Net lending and investment abroad
Cash expenditure on company securities, etc. (net)
Other identified transactions in financial assets 

(net)

Total transactions in financial assets 
less Transactions in financial liabilities

Financial surplus ( - f ) or deficit ( - )

- 2 2 - 2 67 48 50 13 3 63 159 119
852 1 145 1 039 710 669 I 736 1 095 - 5 4 745 1 709 I 9429 40 31 59 403 484 507 1 093 1 572 1 416
- 8 - 7 2 -1 8 3 -3 4 9 — -1 0 0 - 1 4 -5 4 0 - 3 0
135 140 170 901 785 505 1 692 1 250 -2 8 6 611 -5 8 6

24 I - 4 7 - 2 2 - 3 2 1 -4 5 3 191 -3 7 4 348 - 7 5

1 012 1 214 1 019 1 271 1 481 2 645 2 818 1 794 1 164 3 700 2 667

- 2 4 - 2 7 34 151 409 185 581 308 848 918 648
— 34 18 88 -1 1 2 104 - 7 5 - 8 5 - 8 0 274 -2 2 0 -6 3 2

952 1 207 1 139 1 377 2 042 2 805 3 327 2 025 2 349 4 557 2 802

38 42 122 276 148 -3 1 1 -1 6 0 - 2 3 146 142 -1 0 0
41 28 29 55 123 148 91 173 19 115 106
28 45 30 32 49 54 130 109 140 115 118

4 - 3 - 2 2 8 13 15 236 40 527 253 150

11 9 237 239 174 100 894 490 434 I 796 - 9 3

122 121 396 610 507 6 1 191 789 1 266 2 421 181
952 1 207 1 139 1 377 2 042 2 805 3 327 2 025 2 349 4 557 2 802

-8 3 0 - 1  086 -7 4 3 -7 6 7 - 1  535 -- 2  799 - 2  136 - 1 236 - 1 083 - 2  136 - 2 621

2 The<;p fhr(»P ^ ^  ''^m e added tax, national insurance, etc., contributions and local authori
3 Excluding nr»tir»nai  ̂ public corporations contribution to the public sector borrowing requirement (see

g otional transactions on central government debt written off. The amounts are as follows (£ million):
IQ7D 7977 707?  707? ;o7/# /o7< io-.1974 1979 1980

For details see notes on page 119.
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Section 7 : Central government including National Insurance Fund

7316
2621

1695

119

-75

667

-93

Summary account

Current receipts 
Taxes on income 
Taxes on expenditure 
National insurance, etc. contributions 
Gross trading surplus^
Rent, dividends and interest 
Imputed charge for consumption 

o f non-trading capital

Total

Current expenditure 
Final consumption 
Subsidies
Current grants to personal sector 
Current grants to local authorities 
Current grants paid abroad (net)
Debt interest

Total current expenditure 
Balance: current surplus^

Total

Capital receipts 
Current surplus^ 
Taxes on capital

Total

Capital expenditure
Gross domestic fixed capital formation
Increase in value o f stocks
Grants and transfers to other sectors®

Total capital expenditure
Balance: financial surplus ( + )  or deficit ( —)

Total

Financial transactions (net)
Accruals adjustments 
Certain other transactions in liabilities®
Miscellaneous financial transactions (net)
Borrowing requirement 
Net lending, etc.®

Financial surplus ( + )  or deficit ( —)

1 Before providing for depreciation and stock appreciation.
2 Excluding financial transactions on writing-off debt o f public corporations.
3 See table 7.4 for details.

1970 1971 1972

7 388 8 003 8 100
6 590 6 702 6 888
2 655 2 826 3 337

36 42 12
1 164 1 344 1 532

104 118 133

17 937 19 035 20 002

5 434 6 172 6 931
766 838 1 072

4 168 4 608 5 625
2 450 2 858 3 233

177 205 210
I 298 1 384 1 596

14 293 16 065 18 667
3 644 2 970 1 335

17 937 19 035 20 002

3 644 2 970 1 335
673 664 769

4317 3 634 2 104

578 602 641
43 51 45

922 1 035 924

1 543 1 688 1 610
2 774 I 946 494

4317 3 634 2 104

15 84 - 6 4
202 200 -1 1 8

29 - 2 4 4
664 -6 3 7 - 1  600

1 864 2 323 2 272

2 774 1 946 494

1973

162

7 815 
1 329 
6 147 
3 965 

360 
1 835

21 451 
1 059

1 059 
876

1 879 
56

1974 1975 1976 1977 1978

12 589 
8 368 
5 000 

51 
2 141

216

16 657 
10 156 
6 848 

76 
2 532

283

18 864 
12 029 
8 426 

37 
3 050

339

20 333 
15 184 
9 508 

51
3 499

388

22 461 
17 565 
10 107 

46 
3 797

439

22 510 28 365 36 552 42 745 48 963 54 415

9 975 
2 716 
7 561 
4 738 

323 
2 232

13 252 
3 245 
9 868 
7 726 

370 
2 759

15 822
2 988 

12 211
9 386 

788
3 736

17 452 
2 835 

14 406 
9 368 
I 115 
4 642

19 571 
3 095 

17 052 
10 144 
1 703 
5 632

27 545 37 220 44 931 49 818
820 -6 6 8  - 2  186 -8 5 5

57 197

22 510 28 365 36 552 42 745 48 963 54 415

820
982

668
880

- 2  186 
881

855 - 2  782 
905 901

1 935 1 802 212 -1 3 0 5 50 - 1  881

1 237 
136 

1 545

1 229 
138

2 071

2 147 
-3 4 5

2 580 
2 368

2 903 
4 208

2918 
2 868

3 438

1 935 1 802 212 - 1 3 0 5 50 - 1  881

624 
-2 1 5  
-1 8 9  
■3 523 
2 958

1 473 
-2 8 8  

468 
■8 345 
4 324

553 
-3 1 5  
-4 6 8  
■6 786 
2 808

466 
-2 4 8  
-2 7 4  
■4 469 
1 657

808 
-2 0 3  

354 
•8 371 
2 093

£ million

1979 1980

25 098 30 888
23 728 28 987
11 533 13 977

57 39
4 284 4 791

524 675

65 224 79 357

22 729 29 354
3 652 4 231

20 069 24 383
11 429 13 275
2 058 1 832
6 934 8 661

66 871 81 736
- 1  647 - 2  379

65 224 79 357

- 1  647 - 2  379
1 061 1 207

-5 8 6 - I  172

I 493 1 679
157 300

1 944 2 277

3 594 4 256
- 4  180 - 5  428

-5 8 6 - 1  172

3 149 1 451
-2 4 2 -3 1 2
-1 8 7 328

- 1 0  430 - 1 1  154
3 530 4 259

56 -3 4 5  - 2  368 - 4  208 - 2  868 - 5  319 - 4  180 - 5  428
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Central government

Current account

1970 1971 1972

Receipts
Taxes on income: 

Income tax 
Surtax 
Profits tax
Petroleum revenue tax 
Corporation tax 
less Overspill relief

Total

Taxes on expenditure:
Customs and excise revenue: 

Beer
Wines, cider, perry and spirits 
Tobacco
Hydrocarbon oils^ 
Customs/protective duties 
EC agricultural levies 
Purchase tax^
Value added tax 
Car tax
Betting and gaming 
Other

460 
459 

1 150 
1 368 

250

1 304

Total 5 129

M otor vehicle duties^
less Export rebates and shipbuilders relief
less Bus fuel rebates

National insurance surcharge 
Selective employment tax 
Royalties from seaward activities 
Other taxes on seaward activities

Gas levy 
Stamp duties
Television contractors’ additional payments
Northern Ireland rates
Fines and penalties
Passport fees
Miscellaneous

Total taxes on expenditure 6 590

National insurance, etc. contributions: 
National insurance 
National health 
Redundancy Fund, etc.

Total 2 655

Gross trading surplus;
After deducting stock appreciation 
Stock appreciation

36

TotaP 36

Rent, dividends and interest, etc.: 
Rent^
Dividends and interest, etc.: 

From local authorities
From public corporations 
Other

33

Total 1 164

Imputed charge for consumption o f non-tradine 
capital 104

Total

1973

7 388 8 003 8 100 9 164

17 937

1 Before deducting export rebates.
2 Before providing for depreciation and stock appreciation.
3 Before providing for depreciation.

479 492 392
499 570 586

1 102 1 171 1 098
1 434 1 517 1 618

268 352 410
. -  - 23

1 394 1 389 380
1 737

—— — 109
151 166 184
22 13 10

5 349 5 670 6 547

469 491 519
- 5 - 5 - 5

-2 1 -2 1 - 1 9

666 449 132
6 10 12

42 2 3

141 224 205
17 16 21

24 28 34
7 8 9
7 16 16

6 702 6 888 7 474

2 543 3 049 3 646
232 236 239
51 52 52

2 826 3 337 3 937

42 3 - 7
9 12

42 12 5

33 32 36

399 454 541
740 804 889
172 242 302

1 344 1 532 1 768

118 133 162

19 035 20 002 22 510

1974 1975 1976 1977 1978

' 9 56! 14 324 16714 17 416 18 767
308 124 87 37 18

2 - 1 ■

— — 183
2 743 2 234 2 085 2 887 3 495
- 2 5 - 2 5 - 2 3 - 7 - 2

12 589 16 657 18 864 20 333 22 461

427 616 773 871 907
681 860 1 116 1 109 I 328

1 283 1 583 1 808 2 266 2 153
1 556 1 521 1 941 2 377 2 465

509 501 612 700 740
26 39 47 150 225

2 721 3 490 3 900 4 405 5 215
123 180 218 287 380
226 258 285 307 345

7 11 14 15 11

7 559 9 059 10 714 12 487 13 769

524 705 820 974 I 125
- 5 - 6 - 8 - 1 2 - 1 2

- 3 4 - 3 8 - 4 5 - 5 8 - 5 9

— - 977 1 746

15 19 71 228 278
3 4 5 6 8

179 266 276 341 433
22 18 41 57 68
40 51 49 59 68
39 49 63 73 79
8 10 12 16 22

18 19 31 36 40

8 368 10 156 12 029 15 184 17 565

4713 6310 7 707 8 679 9 163
235 451 605 676 761
52 87 114 153 183

5 000 6 848 8 426 9 508 10 107

7 6 - 6 - 1 - 9
44 70 43 52 55

51 76 37 51 46

37 47 51 41 24

670 877 1 087 1 217 1 326
1 039 1 179 I 492 I 632 1 559

395 429 420 609 888

2 141 2 532 3 050 3 499 3 797

216 283 339 388 439

28 365 36 552 .42 745 ■48 963 54415

£ million

1979 1980

20 339 
12

726 
4 040 
- 1 9

25 098 30 888

908
1 460
2 474 
2 777

858
225

I 006
1 514
2 696
3 424 

869 
252

18 339 22 081

2 962 3 500

23 728 28 987

10 439 
882 
212

12 726 
1 040 

211

11 533 13 977

57 39

29 33

1 453 
1 782 
I 020

1 606 
1 908 
1 244

4 284 4 791

524 675

65 224 79 357

E-tpeJ
Fin

(

.  %



V '
f

r-.
0

k

Current account

Central government

continued
£ million

1006
1514
2 696 
3424 
869 
252

2081

987

971

39

33

1970

Expenditure
Final consumption:

Current expenditure on goods and services 
Military defence 
Civil defence 
External relations 
Roads and public lighting 
Transport and communication 
Employment services 
Other industry and trade 
Research
Agriculture, forestry, fishing, food 
Police and prisons 
Parliament and law courts 
National health service 
Milk and welfare foods 
Social security benefits 
Finance and tax collection 
Records, registrations and surveys 
Other

Total
Non-trading capital consumption 

Total

Subsidies:
Housing
Agriculture, forestry, fishing, food 
Employment services 
Nationalised transport undertakings 
Other transport undertakings 
Compensation for price restraint 
Employment premiums 
Assistance to coal industry 
Other

Total

Current grants to personal sector:
Social security benefits:

National insurance'’^
War pensions and allowances*
Family allowances and child benefits 
Supplementary benefits 
Lump sum payments to pensioners® 
Other non-contributory benefits

Total
Grants to universities, colleges, etc. 
Other

Total

Current grants to local authorities^

Current grants paid abroad (net):
Contributions to the European Community (net) 
National insurance benefits and war pensions 

paid to non-residents 
Other

Total

Debt interest

Total current expenditure

Balance: current surplus before providing for 
depreciation and stock appreciation

Total

5 330 
104

1971

6 054 
118

5 434 6 172

1972 1973 1974 1975

2 988 3 392 4 001 5 083
6 6 9 6

143 159 189 243
51 73 76 93

- 3 20 32 56
84 92 122 217

218 184 205 269
132 173 183 206
81 87 119 165
87 102 146 192
75 103 127 180

2 198 2 453 3 483 4 738
14 11 8 12

249 269 339 489
313 308 434 595

15 14 23 31
147 207 263 394

6 798 7 653 9 759 12 969
133 162 216 283

6 931 7815 9 975 13 252

289 306 580 809
266 274 762 1 336

3 8 10 8
119 151 317 468
36 33 39 63
51 233 638 262

114 114 139 238
169 161 190 27
25 49 41 34

1976

15 483 
339

1977 1978 1979 1980

17 064 
388

19 132 
439

22 205 28 679
524 675

15 822 17 452 19 571 22 729 29 354

766 838 1 072 1 329 2716 3 245 2 988 2 835 3 095 3 652 4 231

2 712 2 924 3 476 3 927 4 925 6 382 7 929 9 245 10 530 11 891 14416

126 125 142 157 189 234 275 279 304 342 386
351 362 347 360 360 499 563 809 1 596 2 681 2 944
517 634 729 705 871 1 103 1 525 1 735 2 064 2 172 2 693

81 3 3 97 101 5 6
3 23 58 72 102 135 214 299 376 478 602

3 709 4 068 4 833 5 224 6 450 8 353 10 506 12 464 14 971 17 569 21 047
a  W  W

214 255 321 388 449 552 677 733 740 806 1 077
245 285 471 535 662 963 1 028 1 209 1 341 1 694 2 259

4 168 4 608 5 625 6 147 7 561 9 868 12211 14 406 17 052 20 069 24 383

2 450 2 858 3 233 3 965 4 738 7 726 9 386 9 368 10 144 11 429 13 275

120 54 - 1 6 221 452 925 1 076 825

26 27 38 41 47 63 82 93 113 113 134
151 178 172 199 222 323 485 570 665 869 873

177 205 210 360 323 370 788 1 115 1 703 2 058 1 832

1 298 1 384 1 596 1 835 2 232 2 759 3 736 4 642 5 632 6 934 8 661

14 293 16 065 18 667 21 451 27 545 37 220 44 931 49 818 57 197 66 871 81 736

3 644 2 970 1 335 1 059 820 -6 6 8 - 2  186 -8 5 5 - 2  782 - 1  647 - 2  379

17 937 19 035 20 002 22 510 28 365 36 552 42 745 48 963 54 415 65 224 79 357

1 For details see table 7.6.
2 Excluding payments to non-residents which are shown separately in this table.
3 Other than amounts paid from the National Insurance Fund; see table 7.6.
4 For details see table 8.2.



Receipts
Current surplus before providing for depreciation 

and stock appreciation 
Taxes on capital^

Total

1970 1971 1972 1973 1974 1975 1976

3 644 
673

2 970 
664

1 335 
769

1 059 
876

820
982

-6 6 8
880

- 2  186 
881

4317 3 634 2 104 1 935 1 802 212 - 1  305

1977 1978 1979 1980

855 - 2  782 
905 901

1 647 
I 061

- 2  379 
1 207

50 - 1  881 -5 8 6  - 1  172
Expenditure

Gross domestic fixed capital formation 
Military defence 
Civil defence 
Roads 
Transport
Other industry and trade 
Research
Agriculture, forestry, fishing, food 
National health service 
Police and prisons 
Other services

25 37
1

246
- 1
28
26

7
206

19
72

45
1

289
2

16
26
13

252
27

102

62
1

361
3

16
31
20

289
31

126

63
2

463
3

42
39 
17

366
40 

184

52
4

492
2

35
48
13

425
45

245

64
1

435
2

27
47
12

394
47

208

48 66

417
4

33
57
10

411
44

205

490
2

45
77
20

510
34

249

6$
1

570
2

53
83
19

614
48

221
Total

increase in value o f stocks: 
Trading bodies
Emergency and strategic stocks

Total

Capital transfers:
To private sector:

Grants to universities, colleges, etc. 
Grants to housing associations 
investment grants 
Regional development grants 
Other

Total

To local authorities^

To public corporations 
Investment grants 
Other

Total

To overseas sector

Total capital transfers

Total capital expenditure

Balance: financial surplus ( + )  or deficit ( —)

Total

578 602 641 773 940 1 219 1 361 1 237 1 229 1 493 1 67S

44 51 45 46 69 81 80 136 138 145 299— 1 2 5 9 7 -
— 12 1

43 51 45 48 74 90 87 136 138 157 300

80 84 91 110 107 111 123 104 98 107 136

489
75 345 499 635 546 567

546 331 234 141 100 62 36 33 21 37

147
— 1 62 157 240 289 242 364 306 333

181 209 234 232 351 204 198 342 357 544

716 811 632 640 637 877 1 023 I 079 1 472 1 337 1 617

156 175 203 237 249 202 189 194 268 315 337

32 29 17 48 15 16 3
18 20 72 74 157 176 240 272 331 292 323

50 49 89 122 172 192 243 272 331 292 323
—

— 59 75 ■

922 1 035 924 1 058 I 133 I 271 1 455 I 545 2 071 1 944 2 277

1 543 1 688 1 610 I 879 2 147 2 580 2 903 2918 3 438 3 594 4 256

2 774 1 946 494 56 -3 4 5 - 2  368 - 4  208 - 2  868 - 5 3 1 9 - 4  180 - 5  428

4317 3 634 2 104 1 935 1 802 212 - 1  305 50 - I  881 -5 8 6 - 1  172
1 For details see table 9.7.
2 For functional analysis see table 8.3.
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2379
1207

31

6!7

337

323

323

277

256

428

Financial transactions

Transactions in financial liabilities (net)

Accruals adjustments:
Current expenditure on goods and services
Subsidies
Current grants to personal sector: other 
Debt interest

Total

Transactions concerning certain public sector 
pension schemes (net)

Import deposits

Miscellaneous financial receipts (net) and 
changes in cash balances

Borrowing requirement (net balance):
Net indebtedness to Bank o f England 

Banking department 
Notes and coin in circulation 
Non-marketable debt:

National savings 
Tax reserve certificates 
Tax deposit accounts 
Certificates o f tax deposit 
British Gas Corporation deposits 
Ways and means advances 
Fund for the Bank for Savings repayments 

Market transactions:
Treasury bills^
Government securities*
Redemption of government guaranteed 

stock
Issue Department and National Insurance 

Fund transactions in:
Local authority debt 
Commercial bills

Northern Ireland central government debt: 
Net sales of securities 
Increase in other debt

Cost of exchange cover scheme on repayment 
of principal

Borrowing from overseas governments (net) 
Miscellaneous direct borrowing (net) from 

overseas governments and institutions 
/ess Capital subscriptions to the IM F and 

European Fund:
In sterling 
In gold

Allocation of SDRs 
Overseas official financing:

Treasury bills; counterpart o f central 
bank assistance

Net drawings from /ess repayments to IM F 
Currency deposits by other monetary 

authorities
Foreign currency borrowing*
/ess Increase in official reserves

Total

Total transactions in financial liabilities

- 2 9

Central government

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

- 3 13 - 8 7 141 -1 1 4 89 40 128 - 8 6 -1 1 0 -3 0 6
25 40 127 307 138 -4 3 8 -1 0 3 -1 6 5 185 250 -1 3 4
_____ 29 - 3 7 - 2 2 - 7 33 5 - 7 6
- ■ - 14 66 109 -1 8 3 5 - 1 0 12 5 5

22 53 83 477 111 -5 3 9 - 2 5 - 4 2 104 151 -4 3 5

58 84 118 137 215 288 315 248 203 242 312

-2 6 0  -2 8 4

24 - 4 - 7 8 189 -4 6 8 468 274 -3 5 4 187 -3 2 8

1 Excluding counterpart o f central bank assistance.
2 Including government guaranteed securities.
3 The figure for 1979 covers Northern Ireland government borrowing from the European Investment Bank.

276 -4 7 1 443 I 027 -2 4 1 -1 0 3 412 -2 6 4 150 -2 5 1 -8 6 4 1
1 1

231 243 578 544 788 673 837 1 044 1 286 1 199 392 1

- 4 5 374 463 107 -1 1 423 592 I 290 I 525 1 063 I 378 i 1
I 1

- 1 8 81 -1 1 3 -2 1 6 -1 2 5 - 2 4 - 5 - 4 - 1 — — ■ *1 > 1 9 1 11 1
10 3 - 1 0 - 2 - 1 \1 1 11 1

_____ 4 11 716 345 183 266 1 ,

1 1
_____ ■ I — 150 150 1 ''j

5 26 -3 1 4 3 - 5 - 2 i''l
- 2 8 -1 8 5 -1 4 9 liii 1' ^1'

545 337 -4 6 3 -3 1 8 1 542 1 547 - 1  350 810 - 1  137 -3 3 3 324
1

-2 7 2 3 361 -5 1 9 1 543 664 5 208 5 399 7 293 5 052 10 145 10 704 , 1';1 1

8 72 183 349 — 100 14 540 30 1

i !•'
t / [

- I - 5 0 - 9 0 82 -3 3 4 -501 454 -2 7 0 -3 4 1 254
- 2 1 -301 299 - 2 -3 2 6 304 12 - 1 2 -4 0 3

- 9 4 - 5 11 3 4 1. ■

t

i
- 3 5 - 5 21 3 - 1 8 17 38 - 1 6 1 1

. f

A
- 2 - 8 - 5 4 - 1 7 - 9 9 -1 4 8 7

j  ‘

- 9 5 - 9 6 -1 1 2 -9 1 - 8 4 - 8 3 -2 1 - 6 8 - 6 5 -1 1 6 - 5 7 i
1 •

4
' V

109 - 2 4 - 8 5 - 2 9 1 - 1 395 98 - 1 3 625

1

-1 1 3 - 8 4 -6 2 7 i.
1 1 1 . 1

- 3 8 4 . —  ̂ J• nli

171 125 124 ■ 195 180
1 i * .

-1 Oil -3 9 9 - 1 4 _ - -

1' i  >
1 1

i ' 
1

1 ' >

-1 3 4 -5 5 4 -4 1 5 ■ 1 018 1 113 - 1  016 -5 9 6 -1 4 0 1 f' 
, , 1

.

.
'• f

-1 5 0 -8 6 4 864 - 2 0 . 1 .

• ■ 1' 

,

1

1 n ■ ■ ■11 644 423 871 191 15 -6 2 9 > '

-1 2 5 - I  536 692 -2 2 8 -1 0 5 655 853 - 9  588 2 329 - 1  059 -2 9 1 4

-6 6 4 637 1 600 2 331 3 523 8 345 6 786 4 469 8 371 10430 11 154
1

. *

-8 7 3 514 1 797 2 867 4 038 7 626 7 544 4 949 8 324 11 010 10 703
1
1

. • ' r  - > ♦
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Central government

Financial transactions

continued

Transactions in financial assets (net) 
Accruals adjustments:

Income tax 
Purchase tax 
Value added tax 
Car tax 
Royalties 
Gas levy
National insurance surcharge 
Selective employment tax 
National insurance, etc., contributions 
Other dividends and interest, etc.

Total

Net lending:
To private sector:

Refinanced shipbuilding credits 
Other industry and trade 
Building societies 
Housing associations 
Other

Total

To local authorities 
To public corporations

To overseas sector:
Overseas governments 
Refinanced export credits 
Drawings from UK subscriptions to 

international lending bodies 
Other

Total

Total net lending

Public dividend capital, etc.
Cash expenditure on company securities (net)

Total transactions in financial assets 
less Transactions in financial liabilities

Financial surplus ( +  ) or deficit ( - )

£ million

57

1970 1971 1972 1973 1974 1975 1976

- 2 9 20 - 1 7 86 552 497 201
59 4 16 -3 9 4 ■

— 873 129 193 66

1
- 28 - I 9 18

1 2 ■ — 3 44

6 112 12 120 3
308 198

6 24 52 - 7 6 1

37 137 19 737 735 934 528

1977 1978 1979 1980

-161 484 600 914

141 171 112

424 912 3 300 1 016

1 - 1 - 1 - 3 - 4
51 - I I 95 441 -1 4 9 58 23 - 2 5 33 55

873 
1 039

1 017 
710

1 276 
669

1 189 
1 736

512 
1 095

1 409 
- 5 4

555 
1 709

1 229 
1 942

223 308 296 326 493 588 633 249 - 1 4 -2 0 7 -4 3 9
I 853 2 241 2 197 2 148 2 879 3 364 2 298 1 627 1 068 2 090 2 787

9 40 31 59 403 484 507 1 093 I 572 I 4162 82 35 7 20 557 26 -4 7 7 - 6 8 -1 3 2 56
I 901 2 460 2291 2 923 3 693 5 258 3 336 2 081 3 005 6 830 5 275873 — 514 - I  797 - 2  867 - 4  038 -  7 626 - 7  544 - 4  949 - 8  324 -1 1  010 -1 0  703
2 774 I 946 494 56 -3 4 5 - 2  368 - 4  208 - 2  868 - 5  319 - 4  180 - 5  428

Tot

Tc

P i
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Central government

Current account of central government excluding IMational Insurance Fund

ion £ million

914

-4

55

1229
1942

-439

2787

5275
10703

Receipts
Taxes on income 
Taxes on expenditure 
National health contributions 
Redundancy Fund contributions 
Gross trading surplus^
Rent^
Interest and dividends, etc.
Imputed charge for consumption o f non-trading

capital

Total

Expenditure
Final consumption 
Subsidies
Current grants to personal sector 
Current grants to National Insurance Fund 
Current grants to local authorities 
Current grants abroad 
Debt interest:

To National Insurance Fund 
Other

Total expenditure
Balance: current surplus before providing for 

depreciation and stock appreciation

Total

1 Before providing for depreciation and stock appreciation.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

7 388 8 003 8 100 9 164 12 589 16 657 18 864 20 333 22 461 25 098 30 888
6 590 6 702 6 888 7 474 8 368 10 156 12 029 15 184 17 565 23 728 28 987

209 232 236 239 235 451 605 676 761 882 I 040
52 51 52 52 52 87 114 153 183 212 211
36 42 12 5 51 76 37 51 46 57 39
33 33 32 36 37 47 51 41 24 29 33

1 123 1 304 1 493 1 729 2 099 2 477 2 948 3 408 3 726 4 184 4 634

104 118 133 162 216 283 339 388 439 524 675

15 535 16485 16 946 18 861 23 647 30 234 34 987 40 234 45 205 54 714 66 507

5 323 6 045 6 783 7 655 9 778 12 942 15 408 17 090 19 190 22 292 28 760
766 838 1 072 1 329 2 716 3 245 2 988 2 835 3 095 3 652 4 231

1 456 1 684 2 149 2 220 2 636 3 486 4 282 5 161 6 522 8 178 9 967
426 494 570 627 769 1 140 1 271 1 585 1 912 2313 2 768

2 450 2 858 3 233 3 965 4 738 7 726 9 386 9 368 10 144 11 429 13 275
158 185 181 328 287 320 722 1 038 1 611 1 962 1 722

58 63 66 79 107 163 190 286 376 424 482
1 298 1 384 I 596 1 835 2 232 2 759 3 736 4 642 5 632 6 934 8 661

1! 935 13 551 15 650 18 038 23 263 31 781 37 983 42 005 48 482 57 184 69 866

3 600 2 934 1 296 823 384 - I  547 - 2  996 - 1  77! - 3  277 - 2  470 - 3  359

15 535 16 485 16 946 18 861 23 647 30 234 34 987 40 234 45 205 54 714 66 507

2 Before providing for depreciation

Current account of National Insurance Fund
£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Receipts
Contributions from employers 

H.M. Forces 
Other insured persons

Total

19
1 221

20 
1 293

28 
1 538

34 
1 876

43
2 606

59 
3 683

73 
4 537

80 
5 077

66 
5 390

72 
6 150

91 
7 456

I 240 1 313 1 566 1 910 2 649 3 742 4 610 5 157 5 456 6 222 7 547

Contributions from insured persons 
HM Forces
Other employed persons 
Self-employed persons 
Non-employed persons

Total I 138 1 214 1 466 1 715 2 039 2 545 3 082 3 510 3 684 4 127 4 996

Payments in lieu o f graduated contributions/
State scheme premiums 16 16 17 21 25 23 15 12 23 90 183

Grants from central government 426 494 570 627 769 1 140 1 271 1 585 1 912 2 313 2 768
999

Interest 66 70 73 82 112 171 241 336 423 495 606

Total 2 886 3 107 3 692 4 355 5 594 7 621 9 219 10 600 11 498 13 247 16 100

Expenditure
Current expenditure on goods and services 111 127 148 160 197 310 414 362 381 437 594
Current grants to personal sector:

Retirement pensions 1 800 1 947 2 335 2 681 3 400 4 477 5 509 6 445 7 377 8 457 10 177
Lump sum payments to pensioners 79 90 — 98 100
Widows’ benefit and guardians’ allowances 174 189 221 246 302 381 435 470 509 554 637
Unemployment benefit 152 218 246 160 229 396 568 635 668 637 1 097
Sickness benefit 419 352 321 324 365 418 522 608 680 664 660
Invalidity benefit 50 170 242 316 438 565 704 857 996 1 195
Maternity berefit 42 43 44 44 47 55 77 93 119 139 163
Death grant 12 13 14 14 14 15 15 16 16 17 17
Injury benefit 34 31 33 35 34 39 45 50 53 49 A1
Disablement benefit 70 71 80 89 111 142 168 195 219 245 282
Industrial death benefit 9 10 12 13 17 21 25 29 32 35 41

Total 2712 2 924 3 476 3 927 4 925 6 382 7 929 9 245 10 530 11 891 14416

Current grants abroad 19 20 29 32 36 50 66 77 92 96 110
Balance: current surplus 44 36 39 236 436 879 810 916 495 823 980

Total 2 886 3 107 3 692 4 355 5 594 7 621 9 219 10 600 11 498 13 247 16 100



Section 8 ; Local authorities

Summary account

£ million

Current receipts
Current grants from central government 
Rates
Gross trading surplus^
Rent, dividends and interest 
Imputed charge for consumption o f non-trading 

capital

Total

Current expenditure 
Final consumption 
Subsidies
Current grants to personal sector 
Debt interest

Total current expenditure 
Balance: current surplus^

Total

Capital receipts 
Current surplus^
Capita! grants from central government 
Miscellaneous receipts

Total

Capital expenditure
Gross domestic fixed capital formation 
Capital grants to other sectors

Total capital expenditure
Balance: financial surplus (H-) or deficit ( —)

Total

1970 1971 1972 1973 1974

2 450 2 858 3 233 3 965 4 738
1 827 2 086 2 379 2 647 3 089

116 135 134 134 97
779 822 863 1 069 1 548

197 231 269 335 383

5 369 6 132 6 878 8 150 9 855

3 557 4 078 4 744 5 565 6 643
118 101 81 114 288
162 172 220 273 315

1 068 1 104 1 144 1 444 2 046

4 905 5 455 6 189 7 396 9 292
464 677 689 754 563

5 369 6 132 6 878 8 150 9 855

464 677 689 754 563
156 175 203 237 249

620 852 892 991 812

I 853 I 960 2 091 2 888 3 436
30 52 99 159 209

1 883 2012 2 190 3 047 3 645
-1 263 - 1  160 - 1 2 9 8 - 2  056 - 2  833

620 852 892 991 812

1975 1976 1977 1978 1979 1980

7 726 
3 978 

65 
I 899

9 386 
4 503 

73
2 261

9 368 
5 077 

96 
2 456

10 144 
5 656 

117 
2 631

II 429 
6 526 

129 
3 133

13 275 
8 300 

131 
3 742

480 569 642 731 875 1 100

14 148 16 792 17 639 19 279 22 092 26 548

9 787 
457 
416 

2 333

10 954 
473 
554 

2 757

11 785 
458 
702 

2 964

13 398 
529 
853 

2 930

15 512 
737 
908 

3 472

18 983 
984 

1 093 
4 229

12 993 
I 155

14 738 
2 054

15 909 
1 730

17 710 
1 569

20 629 
1 463

25 289 
1 259

14 148 16 792 17 639 19 279 22 092 26 548

1 155 
202

1 357 2 245 I 936 1 864 I 814 1 637

3 765 
127

4 049 
169

3 578 
186

3 393 
222

3 511 
266

3 821 
342

3 892 4 218
2 535 - 1  973

3 764 
1 828

3 615 
1 751

3 777 
1 963

4 163 
2 526

Financial transactions (net)
Accruals adjustments
Miscellaneous financial transactions (net) 
Borrowing requirement 
Net lending to private sector

1 357 2 245 1 936 I 864 1 814 1 637

Financial surplus (+ )  or deficit ( - ) - 1  263 - 1  160 - 1 2 9 8  - 2  056 - 2  833 - 2  535 - 1  973 - 1  828 - 1  751 - 1  963 - 2  526
1 Before providing for depreciation and stock appreciation.

Tot

Rates
Gross
Rent*
Interc
IfflpUl

tia(

Total

Etpei
Final
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(
1
I
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1
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548

637

637

526

Current account

Receipts
Current grants from central government: 

Grants not allocated to specific services 
Roads and public lighting 
Transport 
Housing 
Police
Administration o f justice 
Education^
Other specific services

Total

Rates*
Gross trading surplus*
Rent^
Interest, etc.
Imputed charge for consumption o f non

trading capital

Total

Expenditure 
Final consumption:

Current expenditure on goods and services: 
Civil defence
Roads and public lighting 
Employment services 
Housing
Environmental services:

Sewerage and sewage disposal 
Refuse collection and disposal 
Environmental health 
Land drainage and coast protection 
Parks, pleasure grounds, etc.
Town and country planning 

Libraries, museums and arts 
Police
Administration of justice 
Fire service 
Social services:

Education
National health service^
Personal social services^
School meals and milk 

Rate collection
Records, registrations and surveys 
Cemeteries
General administration 

Total*
Non-trading capital consumption

1970

Local authorities

1971 1972 1973 1974 1975 1976 1977 1978 1979

£ million 

1980

46 35 43

Total*

Subsidies:
Housing
Passenger transport 
Other trading

Current grants to personal sector:
Scholarships and grants to universities, 

colleges, etc.
Rent rebates and allowances 
Other

Debt interest:
On loans from central government 
Other

Total current expenditure 

Balance: current surplus*

Total

1 Including grants for school meals and milk.
2 From 1974, rates collected in Northern Ireland are partly recorded as central government receipts. See notes on page 122.
3 Before providing for depreciation and stock appreciation.
4 Before providing for depreciation.
5 Net of the following income from fees and 1970 1971 1972 1973 1974 1975 1976 1977

charges, etc. ( £ /n(7//ort): . .  1149 144] 17^4 2 008
1978

2315
1979 
2 744

6 712 7 827 7 755 8 414 9 241 10 542

2 450 2 858 3 233 3 965 4 738 7 726 9 386 9 368 10 144 11 429 13 275

1 827 2 086 2 379 2 647 3 089 3 978 4 503 5 077 5 656 6 526 8 300
116 135 134 134 97 65 73 96 117 129 131
670 704 738 886 1 206 1 476 1 798 1 971 2 147 2 588 3 059
109 118 125 183 342 423 463 485 484 545 683

197 231 269 335 383 480 569 642 731 875 1 100

5 369 6 132 6 878 8 150 9 855 14 148 16 792 17 639 19 279 22 092 26 548

I 2 2 2 2 3 3 4 4 5 6
254 285 319 364 432 578 638 676 802 909 1 077

10 12 13 15 22 30 35 39 45 50 60
6 7 10 13 19 32 55 66 72 80 90

54 61 70 77 30 16 17 18 22 26 30
108 122 135 157 201 283 319 350 417 500 597
50 56 61 68 89 134 155 163 191 231 288
15 16 20 23 24 35 44 50 57 67 68
74 87 98 115 161 234 264 292 361 441 ^31
23 32 36 47 78 124 140 163 191 225 265
59 70 80 93 115 163 187 204 237 270 342

341 400 440 514 627 829 1 036 1 118 1 289 1 591 1 958
43 47 42 45 56 82 102 114 132 157 204
72 85 97 111 145 209 232 239 288 347 424

1 669 1 908 2 248 2 581 3 083 4 809 5 207 5 596 6 220 7 078 8 732
123 140 158 182 50 . - - —
220 265 327 428 600 911 1 075 1 181 I 384 1 645 2 007
129 132 148 188 264 369 432 427 455 482 480
23 28 30 34 43 64 76 85 97 113 149

8 9 9 11 13 20 20 20 24 25 20
10 11 12 13 17 23 24 25 28 34 42
68 72 120 149 189 359 324 313 351 361 513

3 360 3 847 4 475 5 230 6 260 9 307 10 385 11 143 12 667 14 637 17 883
197 231 269 335 383 480 569 642 731 875 1 100

3 557 4 078 4 744 5 565 6 643 9 787 10 954 11 785 13 398 15 512 18 983

98 82 56 74 156 213 196 179 240 372 499
4 5 10 19 97 193 220 207 214 276 383

16 14 15 21 35 51 57 72 75 89 102

159 168 194 210 241 318 415 532 673 711 861
5 45 74 98 139 170 180 197 232

3 4 21 18 ■ i — I

341 399 454 54! 670 877 1 087 1 217 I 326 1 453 1 606
727 705 690 903 1 376 1 456 1 670 1 747 1 604 2 019 2 623

4 905 5 455 6 189 7 396 9 292 12 993 14 738 15 909 17710 20 629 25 289

464 677 689 754 563 1 155 2 054 1 730 1 569 1 463 I 259

5 369 6 132 6 878 8 150 9 855 14 148 16 792 17 639 19 279 22 092 26 548

1980

MJ

1*1,'
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Local authorities

Capital account

£ million

Receipts
Current surplus before providing for depreciation 

and stock appreciation 
Capital grants from central government:

Roads and public lighting 
Environmental services:

Water, sewerage and refuse disposal 
Land drainage and coast protection 

Education^
Other

Total

Miscellaneous capital receipts

Total

Expenditure
Gross domestic fixed capital formation: 

Roads and public lighting 
Trading services®:

Road and rail passenger transport 
Harbours, docks and aerodromes 
Other 

Housing®
Environmental services:

Water
Sewerage and sewage disposal 
Refuse collection and disposal 
Environmental health 
Land drainage and coast protection 
Parks, pleasure grounds, etc.
Town and country planning 

Libraries, museums and arts 
Police 
Fire service 
Social services:

Education
National health service 
Personal social services 

Other

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

464 677 689 754 563 I 155 2 054 1 730 1 569 1 463 1 259

110 124 137 153 143 73 41 29 56 16 34

18 22 29 40 3 3 4 5 6 8 14
10 11 10 11 8 17 27 24 43 13 6
1 — 9 11 6 8 10 30 32 32 32

17 18 18 22 84 101 107 106 131 246 251

156 175 203 237 249 202 189 194 268 315 337

■ 2 12 27 36 41

620 852 892 991 812 1 357 2 245 1 936 1 864 1 814 1 637

246 270 298 374 327 372 342 294 294 378 427

8 12 6 15 10 10 20 29 36 43 43
32 15 20 22 25 26 19 23 20 26 19
36 48 45 76 80 85 81 94 104 122 157

744 670 655 975 1 693 2 038 2 225 1 959 1 768 I 620 1 532

556 603 540 466 491 559

103
226

Total 1 853 I 960 2 091 2 888 3 436 3 765 4 049 3 578 3 393 3 511 3 821

Capital grants to personal sector 
Capital grants to public corporations 140

126
202
140

Total capital expenditure
Balance: financial surplus ( + )  or deficit ( —)

1 883 2 012 2 190 3 047 3 645 3 892
- 1  263 - 1  160 - 1  298 - 2  056 - 2  833 - 2  535

4 218 
1 973

3 764 
I 828

3 615 
1 751

3 777 
1 963

4 163 
2 526

Total 620 852 892 991 812 1 357 2 245 1 936 1 864 1 814 1 637
1 Including grants for school meals service.
2 Excluding housing and water.
3 Excluding houses provided for specific services (e.g. police); these appear under the service concerned.
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Local authorities

34

337

4]

427

555

3821

4163
2526

Financial transactions

1970

Transactions in financial liabilities (net) 
Accruals adjustments:

Rates 
Subsidies 
Value added tax 
Income tax 
National insurance 
Rent
National insurance surcharge

Borrowing requirement:
Loans from central government (net) 
Borrowing from other sources (net)^ 
Transactions in other public sector debt 

(net sales)^

Total borrowing requirement 
Unidentified items

Total transactions in financial liabilities

Transactions in financial assets (net)
Net lending to private sector:

Council tenants 
Other

Short-term assets

Total transactions in financial assets 
less Transactions in financial liabilities

Balance: financial surplus (4*) or deficit ( —)

1971 1972 1973 1974 1975

12 - 1 5

- 2 8 36 17

72 107 199 355 557 619
4 2 2 2 I 1
1 40 - 1 - 1 9 49 34

77 149 200 338 607 654
- 1  340 - 1  309 - 1  498 - 2  394 - 3  440 - 3  189

- 1  263 - 1  160 - I  298 - 2  056 - 2  833 - 2  535

1976

721
517

737
674

873
513

1 017 
1 345

1 276
2 156

1 189
1 622

512 
1 074

. 2 1 3 5 7 29

1 238 
67

1 413 
-1 5 1

1 387 
93

2 365 
117

3 437 
- 9 9

2 818 
- 6 0

1 615 
269

1 340 1 309 1 498 2 394 3 440 3 189 2 022

49
2 022

£ million

1977 1978 1979 1980

172 94 167 324
142 - 3 9 -1 0 8 34

2 3 32 - 1
- 2 9 62 10 117

20 9 43 32
- 1 11 - 2 3
17 21 13 15

1 409 362 555 1 229
156 639 1 745 1 792

27 20 17 -1 1

1 592 I 021 2317 3 010
50 442 -2 8 4 -5 0 3

1 965 1 624 2 188 3 031

4 - 4 3 293 455
2 2 5 8

131 - 8 6 - 7 3 42

137 -1 2 7 225 505
- 1  965 - 1  624 - 2  188 - 3  031

- I  828 - 1  751 - 1  963 - 2  526

1 These two items comprise local authorities’ contribution to public sector borrowing requirement (see table 13.12).

Housing: operating account

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Revenue
Rent on dwellings:

Paid by tenants 
Rent rebates 

Rent on other properties 
Subsidies:

Central government 
Local authorities 

Other income*

Total

Expenditure
Supervision and management 
Repairs
Other current expenditure*
Balance: rent before providing for interest and 

depreciation® ®

Total

1 Excluding receipts and payments of interest.
2 Transferred to table 8.2.
3 Loan charges to be met from rent are as follows (£ million)

1970
Debt interest (net of interest receipts) 562
Repayment of principal 100

576 634 699 735 803 935 1 070 1 244 1 389 1 524 1 808
36 165 204 237 301 366 390 419 520

24 26 28 27 35 36 38 44 39 47 83

192 224 235 256 516 700 941 1 017 I 129 1 463 1 654
98 82 56 74 156 213 196 179 240 372 499

6 8 11 13 10 13 25 40 81 118 183

896 974 1 065 1 270 I 724 2 134 2 571 2 890 3 268 3 943 4 747

75 90 111 132 193 271 334 363 431 517 632
135 159 193 221 282 370 431 517 645 810 976

16 21 23 31 43 17 8 39 45 28 80

670 704 738 886 1 206 I 476 1 798 1 971 2 147 2 588 3 059

896 974 1 065 1 270 1 724 2 134 2 571 2 890 3 268 3 943 4 747

1972
608
112

1974 
1 057 

135

1975 
1 254 

161

1976 
1 521 

187

1977 
1 687 

220

1978 
1 851 

244

1979 
2 293 

270

1980 
2 710 

305

Total 662 686 720 872 1 192 1415 1 708 1 907 2 095 2 563 3 015
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Section 9: General government

Summary account

£ million

Receipts
Current account

Taxes on income^

Taxes on expenditure^

National insurance, etc. contributions^

Gross trading surplus

Rent

Interest and dividends, etc.

Imputed charge for consumption o f non-trading 
capital

Total

Capital account

Current surplus before providing for 
depreciation and stock appreciation

Taxes on capital^ and other capital receipts

Total

Transactions in financial liabilities {net)

Accruals adjustments

Miscellaneous financial transactions

Borrowing requirement

Total

Combined account

Receipts on current account

Receipts on capital account

Financial receipts

Total receipts

1 Total revenue from taxation is as follows (£ million):

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

7 388 8 003 8 100 9 164 12 589 16 657 18 864 20 333 22 461 25 098 30 888

8 417 8 788 9 267 10 121 11 457 14 134 16 532 20 261 23 221 30 254 37 287

2 655 2 826 3 337 3 937 5 000 6 848 8 426 9 508 10 107 n  533 13 977

152 177 146 139 148 141 110 147 163 186 170

703 737 770 922 I 243 i 523 1 849 2 012 2 171 2 617 3 092

899 1 030 I 171 1 374 1 775 2 027 2 363 2710 2 922 3 344 3 836

301 349 402 497 599 763 908 1 030 1 170 1 399 1 775

20515 21 910 23 193 26 154 32 811 42 093 49 052 56 001 62 215 74 431 91 025

4 108 3 647 2 024 1 813 1 383 487 -1 3 2 875 - I  213 -1 8 4 - I  120

673 664 769 876 982 880 883 917 928 1 097 1 248

4 781 4 31! 2 793 2 689 2 365 1 367 751 I 792 -2 8 5 913 128

20 - 3 7 82 -3 4 8 -5 2 2 - 1  042 -4 1 5 -1 4 3 -6 4 7 - 2  994 -9 2 7

-1 6 5 -3 6 7 208 195 256 -2 7 4 I 072 441 377 218 -561

-1 4 7 I 313 2 114 3 679 5 684 9 974 7 889 4 652 9 030 12 192 12 935

-2 9 2 909 2 404 3 526 5 418 8 658 8 546 4 950 8 760 9416 11 447

20 515 21 910 23 193 26 154 32 811 42 093 49 052 56 001 62 215 74 431 91 025

673 664 769 876 982 880 883 917 928 1 097 1 248

-2 9 2 909 2 404 3 526 5418 8 658 8 546 4 950 8 760 9416 11 447

20 896 23 483 26 366 30 556 39 211 51 631 58 481 61 868 71 903 84 944 103 720

)-
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

19 133 20 281 21473 24 098 30 028 38 519 44 703 51 007 56 690 67 946 83 359

Expend

Cun

Non

Cur

Cur

Del

Tot

Tot
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General government

Summary account

continued £ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Expenditure
Current account

30888
Current expenditure on goods and services 8 690 9 901 11 273 12 883 16019 22 276 25 868 28 207 31 799 36 842 46 562

37287
Non-trading capital consumption 301 349 402 497 599 763 908 I 030 1 170 1 399 I 775

13 977
Subsidies 884 939 1 153 I 443 3 004 3 702 3 461 3 293 3 624 4 389 5215

170 Current grants to personal sector 4 330 4 780 5 845 6 420 7 876 10 284 12 765 15 108 17 905 20 977 25 476

3092 Current grants paid abroad (net) 177 205 210 360 323 370 788 1 115 1 703 2 058 1 832

3 836 Debt interest 2 025 2 089 2 286 2 738 3 607 4211 5 394 6 373 7 227 8 950 11 285

1775 Total current expenditure 16 407 18 263 21 169 24 341 31 428 41 606 49 184 55 126 63 428 74 615 92 145

>1025 Balance: current surplus before providing for 
depreciation and stock appreciation 4 108 3 647 2 024 1 813 1 383 487 -1 3 2 875 - I  213 -1 8 4 - 1  120

1
1 Total 20515 21 910 23 193 26 154 32 811 42 093 49 052 56 001 62 215 74 431 91 025

Capital account

1248 ' ’ . Gross domestic fixed capital formation 2 431 2 562 2 732 3 661 4 376 4 984 5410 4815 4 622 5 004 5 500

128 i Increase in value of stocks 43 51 45 48 74 90 87 136 138 157 300

11 Grants and other transfers 796 912 820 980 1 093 1 196 I 435 1 537 2 025 1 895 2 282

-927 ;
Total capital expenditure 3 270 3 525 3 597 4 689 5 543 6 270 6 932 6 488 6 785 7 056 8 082

-561
Balance: financial surplus ( + )  or deficit ( —) 1 511 786 -8 0 4 - 2  000 - 3  178 - 4  903 - 6  181 - 4  696 - 7  070 - 6  143 - 7  >54

Total 4 781 4 311 2 793 2 689 2 365 1 367 751 1 792 -2 8 5 913 128

Transactions in financial assets {net)

Net lending, etc. to public corporations, private 
sector and overseas

less Transactions in financial liabilities

Financial surplus (+ )  or deficit ( —)

Combined account

Current expenditure excluding debt interest and

I 219 1 695 1 600 1 526 2 240 3 755 2 365 254 1 690 3 273 3 493

292 -9 0 9  - 2  404 - 3  526 - 5  418 - 8  658 - 8  546 - 4  950 - 8  760 - 9  416 -1 1  447

1 511 786 -8 0 4  - 2  000 - 3  178 - 4  903 - 6  181 - 4  696 - 7  070 - 6  143 - 7  954

non-trading capital consumption 14 081 15 825 18 481 21 106 27 222 36 632 42 882 47 723 55 031 64 266 79 085

Capital expenditure 3 270 3 525 3 597 4 689 5 543 6 270 6 932 6 488 6 785 7 056 8 082

Net lending, etc. I 219 1 695 1 600 I 526 2 240 3 755 2 365 254 I 690 3 273 3 493

Total government expenditure excluding debt 
interest and non-trading capital consumption 18 570 21 045 23 678 27 321 35 005 46 657 52 179 54 465 63 506 74 595 90 660

Debt interest 2 025 2 089 2 286 2 738 3 607 4211 5 394 6 373 7 227 8 950 11 285

Non-trade capital consumption 301 349 402 497 599 763 908 1 030 1 170 1 399 1 775

Total government expenditure 20 896 23 483 26 366 30 556 39 211 51 631 58 481 61 868 71 903 84 944 103 720



r

General government

Total expenditure on goods and services at current prices

£ million

Current expenditure on goods and services: 
Military defence 
National health service 
Education 
Other

Total

Non-trading capital consumption

Total final consumption: 
Military defence 
National health service 
Education 
Other

Total

Capital expenditure:
Gross domestic fixed capital formation 
Value of physical increase in stocks and work 

in progress

Total

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

2413 2 705 2 988 3 392 4 001 5 083 6 125 6 751 7 455 8 896 11 271
1 815 2 053 2 356 2 635 3 533 4 738 5 632 6 336 7 230 8 296 10 830
1 685 1 925 2 267 2610 3 155 4 904 5 302 5 720 6 359 7 233 8 945
2 777 3 218 3 662 4 246 5 330 7 551 8 809 9 400 10 755 12417 15 516

8 690 9 901 11 273 12 883 16019 22 276 25 868 28 207 31 799 36 842 46 562

301 349 402 497 599 763 908 1 030 1 170 1 399 1 775

2417 2710 2 993 3 399 4011 5 095 6 139 6 767 7 473 8917 11 299
1 856 2 100 2 409 2 701 3 625 4 865 5 784 6 508 7 425 8 529 11 130
1 744 1 994 2 348 2711 3 281 5 072 5 501 5 945 6615 7 539 9 335
2 974 3 446 3 925 4 569 5 701 8 007 9 352 10017 11 456 13 256 16 573

8 991 10 250 11 675 13 380 16618 23 039 26 776 29 237 32 969 38 241 48 337

2431 2 562 2 732 3 661 4 376 4 984 5410 4815 4 622 5 004 5 500

43 51 36 36 30 20 44 84 83 31 119

2 474 2 613 2 768 3 697 4 406 5 004 5 454 4 899 4 705 5 035 5 619

11 465 12 863 14 443 17 077 21 024 28 043 32 230 34 136 37 674 43 276 53 956
I

Total expenditure on goods and services at 1975 prices

£ million at 1975 prices

Current expenditure on goods and services: 
Military defence 
National health service 
Education 
Other

Total

Non-trading capital consumption

Total final consumption: 
Military defence 
National health service 
Education 
Other

Total

Capital expenditure:
Gross domestic fixed capital formation 
Value of physical increase in stocks and work 

in progress

Total

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

5 069 5 062 5 044 5 115 4 975 5 083 5 102 5 054 5 001 5 102 5 465
3 900 3 992 4 147 4 265 4 453 4 738 4 875 4 942 5 082 5 156 5 280
3 798 3 974 4 276 4 585 4 692 4 904 4 869 4 823 4 935 5 029 5 021
5 683 5 955 6 297 6 729 6 907 7 551 7 572 7 304 7 566 7 679 7 723

18 459 18 993 19 766 20 694 21 027 22 276 22 418 22 123 22 584 22 966 23 489

645 680 720 759 747 763 795 825 851 874 895

5 076 5 071 5 053 5 126 4 987 5 095 5 115 5 067 5015 5 116 5 480
3 998 4 092 4 253 4 378 4 574 4 865 5 008 5 081 5 226 5 304 5 432
3 929 4 111 4 422 4 740 4 850 5 072 5 044 5 004 5 122 5 220 5 216
6 091 6 387 6 754 7 209 7 363 8 007 8 046 7 796 8 072 8 200 8 256

19 103 19 673 20 484 21 453 21 774 23 039 23 213 22 948 23 435 23 840 24 384

5 475 5 297 5 076 5 793 5 418 4 984 4 836 4 027 3 572 3 332 2 932

83 88 62 54 36 20 33 60 54 20 58

5 558 5 385 5 138 5 847 5 454 5 004 4 869 4 087 3 626 3 352 2 990

24 661 25 058 25 622 27 300 27 228 28 043 28 082 27 035 27 061 27 192 27 374

• .  t

Tot
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9 .4 Analysis of total expenditure

General government

£ million

11271
10830 
8945 

15 516

1775

11299 
11130 
9 335 
16573

48 337

5500

119

5619

>3956

prices

5465
5280
5021
7723

>3489

5480
5432
5216
8256

58

Military defence:

Current expenditure on goods and services
Gross domestic fixed capital formation
Increase in value of stocks
Current grants to personal sector
Current grants abroad
Capital grants to private sector
Net lending to overseas governments

Total

Civil defence:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Increase in value of stocks

Total

External relations:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants abroad 
Capital transfers to public corporations 
Capital transfers abroad 
Net lending to public corporations 
Net lending to overseas governments 
Drawings from UK subscriptions to 

international lending bodies 
Other net lending and investment abroad

Total

Roads and public lighting:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Net lending to private sector

Total

Transport and communication:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Subsidies
Current grants abroad 
Capital grants to private sector 
Net lending to private sector 
Capital transfers to public corporations 
Net lending to public corporations

Total

Employment services:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Subsidies
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to private sector

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

2413 2 705 2 988 3 392 4 001 5 083 6 125 6 751 7 455 8 896 11 271
25 26 37 45 62 63 52 64 48 66 68
2 6 16 9 2
2 11 —

13 12 14 15 13 17 27 31 34 29 38
3 3 3 4 5 3 3 6 7 8 11
2 4 3 3 - 1

2 460 2 756 3 061 3 468 4 082 5 166 6 207 6 852 7 544 8 999 11 388

7 8 8 8 11 9 24 12 16 28 29
- 1 1 1 1 2 4 1 1

- 1 2 I 12 1

6 7 9 11 13 11 28 13 16 40 31

115 123 143 159 189 243 276 282 314 360 443
2 4 2 6 7 7 9 6 5 9 11

111 142 134 270 216 232 604 911 1 466 1 810 1 554
1 1 1 1 1 2 3 4 1 — «

.  ■ 1 59 75 -

7 12 5 7 18 11 17 11 25 29 7
81 89 73 59 76 79 17 - 4 45 11 - 3 7

12 17 23 58 63 88 96 107 96 74 94
2 2 2 10 10 10 3 2 2 1

331 390 383 629 655 672 1 025 1 319 1 954 2 294 2 072

286
521

319
520

370
544

437
663

508
688

671
835

752
834

1

811
729

960
711

1 094 
868

1 305 
997

807 839 914 1 100 1 196 1 506 1 587 1 540 1 671 1 962 2 302

16 29 - 3 20 32 56 53 73 61 73 103
48 32 25 39 38 39 41 54 60 71 64

112 96 172 277 730 833 755 722 799 943 1 125
3 3 1 4 5 6 7 8 7 8 5
3 4 7 5 4 26 4 4 4 8 13

— 1 3 - 1 1 3
19 24 79 72 129 139 166 201 208 187 209

277 367 420 269 442 408 58 - 8 4 27 148 -2 7 9

478 555 701 686 1 380 1 507 1 085 981 1 165 1 439 1 243

65 84 97 107 144 247 362 420 517 528 623
1 3 5 6 6 8 33 32 26 36 42
4 5 3 8 10 8 80 232 253 168 257

55 76 99 90 95 204 206 269 313 462 763
2 1 2 3 4 3 2 3 2 3 3
1 1 1 2 7 7 7 5 4 4

7 - 5 - 2 1 — — —

128 177 207 211 264 477 691 956 1 116 1 201 1 692

j
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General government

9 .4 Analysis of total expenditure

continued £ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Other industry and trade:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Increase in value of stocks 
Subsidies
Current grants to personal sector
Capital grants to private sector
Capital transfers to public corporations
Net lending to private sector
Net lending to public corporations
Other net lending and investment abroad
Cash expenditure and company securities, etc
(net)

Total

Research^:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Subsidies
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to public corporations

Total

2 82 35 7 20 557 26 -4 7 7 - 6 8 -1 3 2 56

603 2 064 1 795 1 773 1 743 3 533 2 780 928 2 525 3 614 4 075

122 129 132 173 183 206 272 262 283 334 441
28 28 26 26 31 39 48 47 57 77 83

5 5 2 - .
39 45 48 53 58 73 84 99 112 123 156
19 17 19 22 34 45 59 60 69 88 85
6 7 7 8 8 12 15 9 12 21 32
3 1 »i - 1 - I - 7 - 6

222 232 234 282 313 374 478 477 526 637 797
Agriculture, forestry, fishing, food:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Increase in value o f stocks 
Subsidies
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to private sector

78

Total 398 497 467 514 1 090 1 727 1 216 999 1 015 1 101 1 589
Housing and environmental services:

Housing:

Current expenditure on goods and services 
Gross domestic fixed capital formation: 

Local authorities 
Subsidies
Current grants to personal sector 
Capital grants to private sector 
Capital transfers to public corporations 
Net lending to private sector 
Net lending to public corporations

13 19 29 48 69 76 86 100 117

884
358

Total I 319 310 1509 2 328 4 209 4 459 5 106 5 085 5 258 6 135 7 156
Water, sewerage and refuse disposal:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Subsidies
Capital transfers to public corporations 
Net lending to public corporations

162
244

10

183
285

9

206
335

10

234
417

13

231
187
11
6

124

299
94
12
12

366

336
104
12
17

187

368
89
12
19
72

439
99
14
22

230

527
142
17
36

334

627
172
20
28

338
Total 416 477 551 664 559 783 656 560 804 1 056 I 185

1
of th^laW e. I^>Vfu«her d e tan "  o f government expenditure on research and development are given on page 65 at the end
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General government

Analysis of total expenditure

continued

Housing and environmental services (continued): 
Public health services:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Capital grants to private sector

Total

Land drainage and coastal protection:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Capital transfers to public corporations 
Net lending to public corporations

Total

Parks, pleasure grounds, etc.:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector

Total

Miscellaneous local government services:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Net lending to private sector

Total

Total housing and environmental services

Libraries, museums and arts:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector

Total

Police:

Current expenditure on goods and services 
Gross domestic fixed capital formation

Total

Prisons:

Current expenditure on goods and services 
Gross domestic fixed capital formation

Total

Parliament and law courts:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector

Total

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

50 56 61 68 89 134 155 163 191 231 288
2 3 4 5 6 4 6 3 7 11 12
4 4 5 6 4 3 3 2 2 3 2

56 63 70 79 99 141 164 168 200 245 302

15 16 20 23 24 35 44 50 57 67 68
15 19 17 31 24 29 52 43 57 90 105

6 12 16 18 22 35 28
. — 2 4 6 6 8 8 10

30 35 37 54 56 80 118 117 144 200 211

75 89 102 129 175 262 295 325 392 472 566
28 37 52 77 94 n o 109 91 92 110 157

3 2 3 I 4 7 6 5 7 13 20
2 2 2 — - 2 3 1 I  ■ i

108 130 159 207 275 382 411 421 491 595 743

120 140 193 251 340 577 565 572 656 734 949
120 148 138 211 303 299 315 286 294 325 430

4 2 2 2 1 1 2 2 2 5 8

244 290 333 464 644 877 882 860 952 1 064 1 387

2 173 2 305 2 659 3 796 5 842 6 722 7 337 7211 7 849 9 295 10 984

71 85 99 121 148 209 247 257 298 347 454
8 12 14 22 32 27 31 23 24 32 42

11 13 13 19 25 31 46 50 61 67 90
1 2 2 3 4 6 5 4 4 7 6

91 112 128 165 209 273 329 334 387 453 592

350 409 451 531 649 859 1 072 1 155 1 330 1 641 2 020
25 30 26 29 48 62 77 66 67 51 80

375 439 477 560 697 921 1 149 1 221 1 397 I 692 2 100

55 64 76 85 124 162 199 239 284 316 439
10 12 13 22 24 31 35 36 31 26 32

65 76 89 107 148 193 234 275 315 342 471

80 98 117 148 183 262 313 348 396 444 632
. 1 1 9 13 12 18 19 15 31 45

1 1 6 6 21 9 16 16 19 22 32

81 100 124 163 217 283 347 383 430 497 709

‘ ‘‘I
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General government

9 .4 Analysis of total expenditure

continued
£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Fire service:

Current expenditure on goods and services 
Gross domestic fixed capital formation

73
10

85
11

98
13

113
11

148
12

212
17

235
19

243
21

292
20

351
24

428
31

Total 83 96 111 124 160 229 254 264 312 375 459

Education:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to private sector

Total

School meals, milk and welfare foods:

Current expenditure on goods and services

National health service:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector

Total

Personal social services:

Current expenditure on goods and services 
Gross domestic fixed capita! formation 
Current grants to personal sector 
Capital grants to private sector

Total

Social security benefits:

Current expenditure on goods and services 
Current grants to personal sector^
Current grants abroad

Total

Total social services

Finance and tax collection:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Current grants to personal sector

Total

1 For details see tables 7.2 and 7.6.

I 685 
295 
443

171

257

263

16

279

2 267 
424 
592

2610
532
681

4 904 
555 
994

5 720 
538 

1 412

2 532 2 899 3 407 3 964 4 603 6 595 7 297 7 813

159 162 199 272 450 448

1 979 2 248 2 593 2 942 3 845 5 134 6 080 6 757

310 370 510 690 1 001

3 921 4 307 5 120 5 534 6 836 8 905

8 860 9 923 11 652 13 149 16 246 22 016

477

323 477 362 483 663

1 080 1 186
95 53
4 4
1 I

1 180 1 244

648 663
10 506 12 464

82 93

11 236 13 220

26 243 29 482

766 819
1 1
1 1

768 821

6 359 7 233 8 945
465 491 557

1 560 1 731 2 198

134 145 190
2 - 2 - 4

8 520 9 598 11 886

481 507 510

7 230 8 296 10 830
411 510 614
21 31 37
11 7 13

7 673 8 844 11 494

1 391 1 653 2016
75 86 103

5 6 7
1 1

I 472 1 745 2 127

715 809 1 030
14 971 17 569 21 047

113 113 134

15 799 18 491 22 211

33 945 39 185 48 228

872 992 I 407
2 3 7
1 8 12

875 1 003 1 426

Cun

Cap

Other

Toi

Total
no!
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459

8945
Current expenditure on goods and services 35 50 73 84

. Gross domestic fixed capital formation 55 62 61
I

76
557A Increase in value o f stocks 3 1 — 2

2198 1 Current grants to personal sector 11A 10 29 35
1

190
Capital grants to private sector 
Net lending to private sector

3 2 3

Net lending to public corporations

1886 Total 107 123 166 196

510

494

127

211

228

Analysis of total expenditure

continued
1970 1971 1972

Records, registrations and surveys:

Current expenditure on goods and services 

War damage compensation:

Capital grants to private sector 

Other services:

22 31 24

Total expenditure excluding debt interest and 
non-trading capital consum ption:

Current expenditure on goods and services 
Gross domestic fixed capital formation 
Increase in value of stocks 
Subsidies
Current grants to personal sector
Current grants abroad
Capital grants to private sector
Capital transfers to public corporations^
Capital transfers abroad
Net lending to private sector
Net lending to public corporations^
Net lending to overseas governments 
Drawings from United Kingdom subscriptions 

to international lending bodies 
Other net lending and investment abroad 
Cash expenditure on company securities, etc. 

(net)

Total*
Debt interest
Non-trading capital consumption 

Total expenditure

1973

25

8 690 9 901 11 273 12 883
2 431 2 562 2 732 3 661

43 51 45 48
884 939 1 153 1 443

4 330 4 780 5 845 6 420
177 205 210 360
744 857 721 793

52 55 99 128
- ■ 59

133 160 190 452
861 1 145 1 079 741

83 93 76 62

12 17 23 58
128 198 197 206

2 82 35 7

18 570 21 045 23 678 27 321
2 025 2 089 2 286 2 738

301 349 402 497

20 896 23 483 26 366 30 556

1974

36

20

35 005 
3 607 

599

1975 1976

51 54

22 276 
4 984 

90 
3 702 

10 284 
370 
952 
244

25 868 
5410 

87 
3 461 

12 765 
788 

1 107 
328

557

46 657 
4211 

763

52 179 
5 394 

908

General government

£ million

1977 1978 1979 1980

53 54 59 71

- 1

71 127 121 132
86 119 143 125
6 10 5 6

64 76 94 91
3 ------ - 2 4
1 2 - 2

1

231 333 367 356

146 136 212
140 140 90

2
116 121 122

6 10 8

410 407 432

28 207 
4 815 

136 
3 293 

15 108 
1 115 
1 159 

378

31 799 
4 622 

138 
3 624 

17 905 
1 703 
1 575 

450

26 -4 7 7 - 6 8

54 465 
6 373 
1 030

63 506 
7 227 
1 170

39 211 51 631 58 481 61 868 71 903 84 944 103 720

1 Excluding transactions on writing-off debt o f public corporations and on nationalisation of the steel industry.
2 O f which: 1970 1971 1972 1973 1974 1975 1976

Expenditure on research and development 
(see note on page 129) (£ million) 599 680 762 853

1977 1978 1979 1980

1 030 1 300 1 487 1 635 1 884 2 303 2 475

Taxes on expenditure and subsidies 
Allocation by type of expenditure

Taxes on consumers’ expenditure' 
less Subsidies on consumers’ expenditure'

Taxes on expenditure less subsidies on: 
Consumers’ expenditure 
General government final consumption 
Gross domestic capital formation 
Exports of goods and services

Total taxes on expenditure less subsidies

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

6 401 6 728 7 262 8 204 8 884 11 087 12 966 15 258 17 300 21 967
712 779 909 1 100 2 363 3 125 2 901 2 756 3 034 3 732

5 689 5 949 6 353 7 104 6 521 7 962 10 065 12 502 14 266 18 235
685 638 552 522 630 819 1 025 1 487 1 826 2 614
676 727 707 532 781 949 1 094 1 592 1 840 2 757
483 535 502 520 521 702 887 I 387 1 665 2 259

7 533 7 849 8 114 8 678 8 453 10 432 13 071 16 968 19 597 25 865

£ million

1980

26 422 
4 465

21 957 
3 701 
3 423 
2 991

32 072

1 An analysis by category of expenditure is given in table 4.8.

t; J

36 842 46 562 I ' l
' l l

5 004 5 500 It
157 300 IS

4 389 5215 1 1 
1
1 K

20 977 25 476
1 .

! : '  
1 1

2 058 1 832
1 r

k
1 ii

1 477 1 819
1 1

h "

418 463
f

331 518 V
3 281 3 358

11 - 3 7 •  1
1
1'  

11

74 94
>

-2 9 2 -4 9 6
t  T

<
\

-1 3 2 56

74 595 90 660
8 950 11 285 H

1 399 1 775 1

«
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General government

Analysis of current expenditure on goods and services

1972

Selective 
Wages, employ- 
salaries, merit 

etc.^ tax

Defence:
Military defence^ 
Civil defence

External relations

Roads and public lighting

Other
pay

ments
(net)

Transport and communication

Employment services

Other industry and trade

Research

Agriculture, forestry, fishing, food

Housing and environmental services: 
Sewerage and refuse disposal 
Environmental health 
Parks, pleasure grounds, etc. 
Other^

Libraries, museums and arts

Police
Prisons
Parliament and law courts

Fire service

Social services:
Education
School meals, milk, and welfare 

foods
National health service 
Personal social services 
Social security benefits

Finance and tax collection

1 587 17 1 384
3 5

52 1 90

226 6 138

18 1 - 2 2

72 2 23

60 1 157

87 I 44

53 2 28

155 4 47
52 2 7
98 2 2

341 8 -1 2 3

61 1 37

401 5 45
53 1 22
59 1 57

86 2 10

1973

Selective 
Wages, employ- 
salaries, ment

etc. tax

Other
pay

ments
(net)

55 104

252 183

16

85 22

41 1 142

81 92

1974

Wages,
salaries,

etc.^

Other
pay

ments
(net)

67 122

276 232

21 11

111 33

49 156

110 73

53 36

72 49

73 48

103 45

I

101 1 11

1 780 34 453 2 033 8 569

Records, registrations and surveys

Other services

Total current expenditure on goods 
and services* 

o f  which
Central government 
Local authorities

235 102

32 1 - 9

150 4 -8 1

7 424 152 3 697

3 744 
3 680

2 984 
713

257 1 84

131 17

2 463

34 - 9

201 1 -1 1 8

8 378 37 4 468

4 116 
4 262

3 520 
948

326 151

41 - 5

197 -1 2 6

10 486 5 533

5 440 
5 046

4 319 
1 214

Hi

'  9  ^

£ million

1975

Wages,
salaries,

etc.^

Other
pay

ments
(net)

85 158

353 318

1976

Wages,
salaries,

etc.^

Other
pay

ments
(net)

94 182

38 18

163 84

65 204

146 60

93 77

386 366

39 14

226 136

89 142

154 118

145 64

104 86

164 83

183 29

692 3 964 940

102 
1 987 

296 
249

202 33

4 278 1 024

446 213

55 - 4

507 259

61 - 7

286 -1 5 9

14 759 7 517

355 -2 3 4

16 841 9 027

7 237 
7 522

5 732 
1 785

8 488 
8 353

6 995 
2 032

2 contributions to national insurance, superannuation, etc.
umns ages, sa anes, etc. include the following amounts for Forces’ pay in cash and kind and the related employers’ contributions (£ million):

1972 1 973 1974 1975 1976
■5 I , . . • 040 1 138 1 314 1 582 1 857
4 TotaV r/.P^^^^^ drainage and coast protection, and miscellaneous local government services.

otal wages and salaries and employers contributions paid by public authorities are as follows (£ million):

Total as shown in this table
Wages and salaries, etc. in trading services:

Central government 
Local authorities

Wages and salaries, etc. charged to capital accounts: 
Central government 
Local authorities

Other wages and salaries financed by grants

Total

1972 1973 1974 1975 1976
7 424 8 378 10 486 14 759 16 841

52 57 65 59 58
391 469 445 580 614

10 11 13 16 21
88 105 122 151 198

5 6 5 6 8

7 970 9 026 11 136 15 571 17 740

Mil
Civ
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Othci
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Analysis of current expenditure on goods and services

General government

82

66

14

36

42

18

13

13

14

5

9

7

4

7

)ji):

continued
£ million

1977 1978

Wages,
salaries,

etc.'

N at
ional
insur
ance
sur

charge

Other
pay

ments
(net)

Wages,
salaries,

etc.'

N at
ional
insur
ance
sur

charge

Other
pay

ments
(net)

1979

Wages,
salaries,

etc.'

N at
ional
insur
ance
sur

charge

Other
pay

ments
(net)

Defence:
Military defence®
Civil defence

External relations

Roads and public lighting

Transport and communication

Employment services

Other industry and trade

Research

Agriculture, forestry, fishing, food

Housing and environmental services 
Sewerage and refuse disposal 
Environmental health 
Parks, pleasure grounds, e ta  
Other®

Libraries, museums and arts

Police
Prisons
Parliament and law courts

Fire service

Social services:
Education
School meals, milk and welfare 

foods
National health service 
Personal social services 
Social security benefits

28 3 644 I 3 362
10 I 2

103

380

52

247

91

164

110

1

1

1

178

426

20

171

141

96

98

118

415

47

301

91

179

115

47 4 046
— 14

2 194

9 536

2 12

84

212

191

100

122

137

452

60

321

105

197

123

13

4 892
25

220

629

10

200

246

131

132

1980

Wages,
salaries,

etc.'

N at
ional
insur
ance
sur

charge

101

160 95

198 43

179

I 119 
166 
204

234

116

53

299 
184 
340 

1 034

201

1 381 
188
239

284

142

8 59

4 572

330 
3 571 

780 
310

57 1 091 1 5 050

367 
4 006 

905 
332

101 I 208 1 5 654

398 
4 560 
1 069 

373

165 I 414

165

568

79

413

1 3 6

261

174

16

8

8

266

1 736 
258 
318

364 11

6 898

500 
6 150 
1 371 

480

200

Other
pay

ments
(net)

6416
26

274

721

20

202

243

172

175

182

53

1 847

Finance and tax collection 559 7 253 603 11 258 669 19 304 821 25 561

Records, registrations and surveys 64 -1 1 70 - 1 6 79 — - 2 0 100 1 - 3 0

Other services 406 6 -2 8 0 458 10 -3 2 2 518 17 -3 9 9 711 22 -5 2 1

Total current expenditure on goods
and services^ 17 986 206 10015 20 005 363 11 431 22 788 606 13 448 28 865 768 16 929

o f  which
(Central government 9 122 93 7 849 10 103 161 8 868 11 533 273 10 399 14 889 354 13 436
Local authorities 8 864 113 2 166 9 902 202 2 563 11 255 333 3 049 13 976 414 3 493

1 Including employers’ contributions to national insurance, superannuation, etc.
2 The columns Wages, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers’ contributions (£ million)

1977 1978 1979 1980
1 940 2 135 2 548 3 049

3 Including housing, land drainage and coast protection, and miscellaneous local government services.
4 Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million):

Total as shown in this table 
Wages and salaries, etc. in trading services:

Central government 
Local authorities

Wages and salaries, etc. charged to capital accounts 
Central government 
Local authorities

Other wages and salaries financed by grants 

Total

1977 1978 1979 1980
17 986 20 005 22 788 28 865

60 62 63 70
650 683 928 1 162

24 28 30 34
209 219 251 308

9 10 10 12

18 938 21 007 24 070 30 451

i

J



r

/

General government

Taxes on income, national insurance contributions and taxes on capital: 
Allocation by sector, type of income^ and property

1970 1971 1972 1973 1974 1975 1976 1977 1978

Taxes on income and national insurance, 
etc. contributions

Taxes on income (payments):
Personal sector 5 744 6 490 6 623 7 726 10419 15 042 17 422 18 116

less Tax credits — -3 4 5 -5 8 5 -6 8 3 -7 6 7 -8 9 9
Companies® 1 357 1 235 1 214 1 434 2 334 1 784 1 732 2 680
Public corporations 10 8 7 8 11 12 2 21
Non-residents 111 270 256 341 410 502 475 415National insurance, etc. contributions 2 655 2 826 3 337 3 937 5 000 6 848 8 426 9 508

Total 10 043 10 829 11 437 13 lOI 17 589 23 505 27 290 29 841
Income tax:

Wages and salaries 3 873 4 350 4 466 5 457 7 533 11 419 13 154 13 556Pay o f HM Forces 90 120 129 137 166 236 275 275Rent o f land and buildings 75 76 71 73 79 108 1^0
Dividends, interest and trading

incomes 1 308 1 498 1 537 1 207 1 536 2 199 2 677
Current grants from general

government to persona] sector 140 163 151 155 247 362 483 421
Surtax 266 286 332 342 308 124 87 37
Profits tax, excess profits tax.

excess profits levy, etc. 
Petroleum revenue tax

2 1 2 1 2 1
Corporation tax 1 665 1 537 1 437 1 813 2 743 2 234 2 085 2 887less Overspill relief -3 1 - 2 8 - 2 5 -2 1 - 2 5 - 2 5 - 2 3 - 7

19 483 
-9 5 8  
3 049 

28 
859 

10 107

14 970 
266 
147

2 944

National insurance, etc. contributions 
Employers:

Civilian employees 
HM Forces 

Employees®:
Civilians 
HM Forces

Self-employed and non-employed 
persons

1 678 
30

2018
36

4 016 
63

4 995 
80

6 010 
74

1 978 
38

114 120 144 169 193 195 247 300 318
Total 10 043 10 829 11 437 13 101 17 589 23 505 27 290 29 841

7

£ million

1979 1980

21 644 
- 1  473 

3 270 
68 

1 589 
11 533

25 897 
- 1  512 

4 578 
52 

I 873 
13 977

32 568 36 631 44 865

16 636 
342 
138

20 322 
416 
135

2 753 2 883

8 266 
102

4 253 
60

268 324

32 568 36 631 44 865

Taxes on capital
Personal sector 
Companies®

Total

Death duties:
Land and buildings 
Government and local authority debt 
Company and overseas securities 
Other interest-bearing securities 
Other forms o f property

Total

Tax on other capital transfers^ 
Taxes on capital gains 
Betterment levy 
Development land tax 
Special charge

Total

564 569 674 730 111 709 737 739 714 847109 95 95 146 205 171 144 166 187 214

673 664 769 876 982 880 881 905 901 1 061

56 60 89 108 118 102 112 118 no 14633 35 35 26 24 24 26 27 26 27
172 182 233 171 123 78 103 98 108 10839 42 38 46 37 29 37 35 34 3678 84 87 69 77 74 81 86 70 76

378 403 482 420 379 307 359 364 348 393

264
— 31 29 24 25

245 276 450 600 571 490 496 509 611
26 15 10 5 2 2 1 1

— ■■ ■■ 15 20 32
5 1 1 1 1

673 664 769 876 982 880 881 905 901 1 061

957
250

1 207

433

42

1 207

‘ age 328 >>e arbitrary. The allocation procedure is described in
® Including financial institutions. ’
'  o f graduated contributions and state scheme premiums.

consists o f capital transfer tax paid on lifetime transfers and distributions from trusts.
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Section 10: G ross dom estic fixed capital formation

10.1 G ross dom estic fixed capital formation at current prices by broad sector and type of asset

£ million

m

Private sector:
Vehicles, ships and aircraft 
Plant and machinery'
Dwellings*
Other new buildings and works, etc.* 

Total

General government:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings*
Other new buildings and works, etc.* 

Total

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings*
Other new buildings and works, etc.* 

Total 

Total

1 Including changes in the stock o f breeding animals: see notes on page 130.
2 Excluding existing dwellings and land.
3 Including purchases less sales o f land and existing buildings.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

796 885 1 168 1 461 1 581 1 718 1 966 2 647 3 389 3 953
2 462 2 573 2 632 3 213 3 788 4 408 5 362 6 805 8 451 9 998

841 1 100 1 435 1 666 1 706 2 182 2 414 2 466 3 169 3 250
1 261 1 535 1 865 2 164 2 523 3 204 3 720 4 246 5 166 6411

5 360 6 093 7 100 8 504 9 598 11 512 13 462 16 164 20 175 23 612

38 47 45 52 51 74 102 104 117 152
168 204 213 258 298 368 415 408 450 530
715 713 726 898 1 310 1 684 1 957 1 914 1 952 2 055

1 510 1 598 1 748 2 453 2 717 2 858 2 936 2 389 2 103 2 267

2 431 2 562 2 732 3 661 4 376 4 984 5 410 4815 4 622 5 004

145 175 139 143 189 249 327 350 345 469
1 023 1 159 1 172 1 394 1 575 1 890 2 375 2 385 2 461 2 806

87 85 93 122 171 283 355 311 256 265
424 443 370 414 924 1 498 1 638 1 728 1 882 2 095

1 679 1 862 1 774 2 073 2 859 3 920 4 695 4 774 4 944 5 635

9 470 10 517 11 606 14 238 16 833 20 416 23 567 25 753 29 741 34 251

1980

4 340 
11 622 
3 482 
8 260

27 704

193 
584 

2 250 
2 473

5 500

735 
3 360 

301 
2 450

6 846

40 050

4

J

324 10.2 G ross dom estic fixed capital formation at 1975 prices by broad sector and type of asset^

£ million at 1975 prices

207

433

42

Private sector:
Vehicles, ships and aircraft 
Plant and machinery*
Dwellings®
Other new buildings and works, etc.^ 

Total

General government:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings®
Other new buildings and works, etc.* 

Total

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings®
Other new buildings and works, etc.* 

Total 

Total

1 For the years before 1973, totals differ from the sum o f their components; see notes on page 109.
2 Including changes in the stock o f breeding animals; see notes on page 130.
3 Excluding existing dwellings and land.
4 Including purchases less sales of land and existing buildings.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

1 479 1 499 I 850 2 118 2 000 1 718 ! 655 1 826 1 945 2 037 1 933
4 196 4 027 3 938 4 394 4 637 4 408 4 489 4 985 5 627 6 268 6 723
2 047 2 440 2 745 2 449 2 004 2 182 2 180 2 039 2 327 1 975 1 711
3 037 3 381 3 527 3 306 2 942 3 204 3 444 3 586 3 890 3 846 3 960

10 685 11 099 11 776 12 267 11 583 11 512 11 768 12 436 13 789 14 126 14 327

74 84 74 83 68 74 87 73 69 79 87
292 328 323 357 366 368 352 300 302 329 326

1 676 1 549 1 425 1 500 1 611 1 684 1 764 1 608 1 539 1 400 1 252
3 455 3 338 3 253 3 853 3 373 2 858 2 633 2 046 1 662 1 524 1 267

5 475 5 297 5 076 5 793 5418 4 984 4 836 4 027 3 572 3 332 2 932

272 307 226 215 235 249 276 250 211 263 372
1 876 1 912 1 793 2 024 1 966 1 890 1 980 1 730 1 607 1 639 1 724

217 197 193 203 211 283 321 261 201 181 166
1 046 994 757 693 1 154 1 498 1 468 1 457 1 456 1 357 1 240

3 316 3 334 2 932 3 135 3 566 3 920 4 045 3 698 3 475 3 440 3 502

19 460 19 743 19 823 21 195 20 567 20 416 20 649 20 161 20 836 20 898 20 761
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G ross dom estic fixed capital formation

10.3 G ross dom estic fixed capital formation by type of asset and sector

Plant and machinery

Dwellings^

See notes on page 71.

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

ehicles, ships and aircraft

Personal sector 107 126 152 183 212 243 295 441 517 626 7*̂  IIndustnal and commercial companies^ 659 724 962 1 204 1 280 I 387 I 511 1 987 2 255 2 450
/ j  i

2 848Financial companies and institutions^ ^ 30 35 54 74 89 88 160 219 617 877 761Public corporations 145 175 139 143 189 249 327 350 345 469
I \J X

Central government: 10 ̂
Trading 1 I 1 1 1 3 3 4
Non-trading 2 2 2 3 7 12 17 14 13

*T
18 27Local authorities: 10

Trading 9 9 12 11 8 13 14 10 14 17 18Non-trading 27 35 30 37 36 48 70 77 87 113
10

143
Total 979 1 107 1 352 1 656 I 821 2041 2 395 3 101 3 851 4 574 5 268

Personal sector^
Industrial and commercial companies^

248 
1 960

269 
2 011

337 
I 980

402 
2 323

389
2910

437 
3 536

588 
4 322

711 
5 443

834 
6 807

873 
7 959

922 
8 888Financial companies and institutions^ * 254 293 315 488 489 435 452 651 810 I 166 1 812Public corporations 

Central government:
1 023 1 159 1 172 1 394 1 575 1 890 2 375 2 385 2 461 2 806 3 360

Trading 7 6 2 1 1 2 2 3 3 4 <
Non-trading 

Local authorities:
71 87 96 110 141 206 217 234 265 312 343

Trading
Non-trading

11
79

16
95

15
100

16
131

13
143

8
152

9
187

7
164

9
173

12
202

14
222

Total 3 653 3 936 4017 4 865 5 661 6 666 8 152 9 598 11 362 13 334 15 566

Personal sector
Industrial and commercial companies 
Financial companies and institutions^

811
30

1 060 
40

1 377
58

1 631
35

1 616 
90

2 146 
36

2 356 
58

2 429 
37

3 133 
36

3218
32

3 450 
32

Public corporations 
Central government:

87 85 93 122 171 283 355 3II 256 265 301
Non-trading 

Local authorities:
15 18 20 33 45 43 40 39 35 31 37

Trading
Non-trading

693
7

685
10

699
7

856
9

I 249 
16

I 624 
17

1 850 
67

1 864 
11

I 900 
17

1 983 
41

2 193 
20

Total 1 643 I 898 2 254 2 686 3 187 4 149 4 726 4 691 5 377 5 570 6 033
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5268

922
3888
1812
U60

5
343

1566

37
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10.3
continued

G ross dom estic fixed capital formation by type of asset and sector

Other new buildings and works 
Personal sector
Industrial and commercial companies 
Financial companies and institutions*
Public corporations 
Central government:

Trading 
Non-trading 

Local authorities:
Trading

Non-trading

Total

Purchases less sales of land and existing buildings 
Personal sector®
Property companies
Other non-financial companies®
Financial companies and institutions*
Public corporations 
Central government:

Trading 
Non-trading 

Local authorities:
Trading
Non-trading

Total

All fixed assets 
Personal sector*
Industrial and commercial companies^ 
Financial companies and institutions^ *
Public corporations 
Central government:

Trading 
Non-trading 

Local authorities:
Trading
Non-trading

Total

1970 1971

2 921

274

1 304 
3 359 

697 
1 679

145
850

21

323

1 901 
3 462 

730 
1 862

840 
1 120

1972 1973 1974 1975

492 
1 847 

399 
906

464 
2 322 

441 
1 477

192 
1 322

142 
1 183

117 
1 185

16 27

453 565 495 625

2 440
3 888 

772
I 774

2 249 
4 907
1 348
2 073

2 103 
6 023
1 472
2 859

3 086 
6 910 
1 516 
3 920

832 
1 259

1 211 
1 677

1 865 
1 571

2 174 
1 591

1976

476 
2 507 

521 
1 645

128 
1 288

3 253 3 530 4 466 5 669 6 935 7 594

700

3 456 
8 107 
1 899
4 695

2 300 
1 749

9470 10 517 11 606 14238 16833 20416 23 567

£ million

1977 1978 1979 1980

528 625 748 1 015
2 629 2 873 3 290 3 927

515 541 668 879
1 717 1 884 2 105 2 673

27 34 45 51
887 883 I 063 1 265

145 161 184 220
1 125 1 129 1 337 1 666

7 513 8 130 9 440 11 696

163 89 665 947
-4 9 8 -3 5 7 - 3 7 3 \ - 5 5

92 258 3 5 5 /
817 1 137 1 058 1 547

11 - 2 - 1 0 -2 2 3

2 6 8 8
28 - 1 3 8 - 6 2

95 -1 3 4 -3 6 7 -6 6 8
80 37 -1 1 - 7

790 1 021 1 333 1 487

4 272 5 198 6 130 7 065
9 690 11 872 13713 15 640
2 202 3 105 3 769 4 999
4 774 4 944 5 635 6 846

35 46 61 69
1 202 1 183 1 432 I 610

2 121 1 950 1 829 1 777
1 457 1 443 1 682 2 044

25 753 29 741 34 251 40 050

1 Some expenditure by industrial and commercial companies on assets for hiring-out on operating lease is included with capital expenditure by financial 
companies and institutions before 1975. In 1975, the first year for which an estimate is available for correct classification, such expenditure was about 
£ 120m (£110m on plant and machinery, and £ 10m on vehicles).

2 Including expenditure by life assurance and superannuation funds.
3 Including changes in the stock of breeding animals. See notes on page 130.
4 Excluding existing dwellings and land.
5 The estimates from 1972 to 1977 have been retrospectively adjusted. See note on page 129.
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G ross domestic fixed capital formation

10.4 G ross domestic fixed capital formation at current prices by type of asset

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Buses and coaches 
Other road vehicles 
Railway rolling stock 
Ships 
Aircraft

Plant and machinery 3 653 3 936 4 017 4 865 5 661 6 666 8 152 9 598 11 362 13 334 15 566
Dwellings
Other new buildings and works 
Transfer costs o f land and buildings

1 643
2 921 

274

1 898 
3 253 

323

2 254
3 530 

453

2 686 
4 466 

565

3 187 
5 669 

495

4 149
6 935 

625

4 726 
7 594 

700

4 691 
7 573 

790

5 377 
8 130 
1 021

5 570 
9 440 
1 333

6 033 
11 696 

1 487
Total* 9470 10517 11 606 14238 16833 20416 23 567 25 753 29 741 34251 40 050
1 Including changes in the stock o f breeding animals; see notes on page 130

'  as

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
1 550 1 694 1 997 2 531 2 987 3 417 3 766 4 417 5490 6 659 8 466

10.5 G ross dom estic fixed capital formation at 1975 prices by type of asset'

£ million at 1975 prices

Buses and coaches 
Other road vehicles
Railway rolling stock, ships and aircraft

Plant and machinery*

Dwellings
Other new buildings and works 
Transfer costs o f land and buildings

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979
76 86 84 95 83 85 99 85 86 881 093 I 063 1 183 1 345 I 404 1 141 1 274 1 504 1 734 1 968663 737 879 976 816 815 645 560 405 323

6 365 6 264 6 055 6 775 6 969 6 666 6 821 7015 7 536 8 236
3 850 4 091 4 309 4 152 3 826 4 149 4 265 3 908 4 067 3 5567 090 7 197 6 955 7214 6 952 6 935 6912 6 428 6 281 6 032565 584 652 638 517 625 633 661 727 695

19 460 19 743 19 823 21 195 20 567 20 416 20 649 20 161 20 836 20 898

1980

8 773

3 129 
5 793 

674

20 761

2 fndudfnrrh '^  ‘ha sum o f their components; see notes on page 109.
Including changes in the stock o f breeding animals; see notes on page 130,
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G ross dom estic fixed capital formation

10.6 G ross dom estic fixed capital formation at current prices by industry group

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

£ million 

1980

Agriculture, forestry and fishing^ 

S Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing*

Construction

Gas, electricity and water

Transport and communication

Distributive trades

Insurance, banking, finance and business

269

49

313

60

385

109

489

213

522

592

563 659 780 951 1 005 1 073

1 374 2 070 2 108 2 168 2 061 2 379

91 99 97 105 139 201 289 369 537 631 901

2 130 2 187 2 044 2 347 3 067 3 522 3 936 4 754 5 731 6 749 7 046

162

784

153

789

175

729

273

771

319

952

392 401 453 532 696 807

1 263 1 403 1 356 1 426 1 617 2 053

1 184 1 329 1 526 1 884 1 974 2 204 2 386 2 765 3 037 3 336 4 455

475 560 682 811 976 1 034 1 132 1 536 1 786 2 346 2 698

services*: 
Leased assets 
Other assets

1  595 708 790 1 165 1 443 •r  470
\  991

572 
1 152

869 
1 166

1 451 
1 339

2 104 
1 687

2 647 
2 159

Miscellaneous service industries 366 460 506 583 639 632 767 1 093 1 311 1 543 1 930

Dwellings 1 643 1 898 2 254 2 686 3 187 4 149 4 726 4 691 5 377 5 570 6 033

Social services 610 711 803 1 000 1 024 1 170 1 311 1 195 1 184 1 348 1 658

Other public services 838 927 1 053 1 346 1 504 1 826 2 063 1 828 1 890 2 225 2 724

Transfer costs of land and buildings 274 323 453 565 495 625 700 790 1 021 1 333 1 487

9 470 10 517 11 606 14 238 16 833 20 416 23 567 25 753 29 741 34 251 40 050

1 Including changes in the stock o f breeding animals; see notes on page 130.
2 For the classification o f leased assets see the notes on page 131.

10.7 G ross dom estic fixed capital formation at 1975 prices by industry group'*

£ million at 1975 prices

Agriculture, forestry and fishing*

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing®

Construction

Gas, electricity and water 

Transport and communication

Distributive trades

Insurance, banking, finance and business 
services®:
Leased assets 
Other assets

Miscellaneous service industries 

Dwellings

Social services

Other public services

Transfer costs o f land and buildings

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

550 585 695 741 632 563 564 561 606 557 497

121 126 211 327 691 1 374 I 843 1 699 1 577 1 294 I 229

169 167 145 148 172 201 247 277 365 378 469

4 178 3 896 3 372 3 440 3 782 3 522 3 326 3 476 3 769 3 969 3 577

319 268 289 404 403 392 336 317 329 386 398

1 628 1 479 1 250 1 192 1 197 1 263 1 217 1 055 1 012 999 1 040

2 235 2 295 2 429 2 682 2415 2 204 2 020 2 049 1 936 I 904 2 167

842 920 1 049 1 154 1 191 1 034 989 1 160 1 191 1 418 I 419

r  470 490 667 986 I 393 1 711
1 210 1 344 1 363 1 678 1 703 *\  991 1 052 972 1 030 I 117 1 213

760 879 881 872 774 632 678 846 917 954 1 023

3 850 4 091 4 309 4 152 3 826 4 149 4 265 3 908 4 067 3 556 3 129

1 377 1 453 1 478 1 585 I 296 1 170 1 156 972 881 859 855

1 794 1 814 1 869 2 182 1 968 1 826 1 833 1 541 1 443 1 419 1 360

565 584 652 638 517 625 633 661 727 695 674

19 460 19 743 19 823 21 195 20 567 20 416 20 649 20 161 20 836 20 898 20 761

1 For the years before 1973, totals differ from the sum o f their components; see notes on page 109.
2 Including changes in the stock o f breeding animals; see notes on page 130.
3 For the classification of leased assets see the notes on page 131.
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G ross domestic fixed capital formation

10.8 G ross dom estic fixed capital formation by industry and type of asset

Vehicles, ships and aircraft 
Agriculture 
Forestry 
Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

Manufacturing^
Food
Drink
Tobacco

Coal and petroleum products 
Chemical and allied industries

Iron and steel
Other metal manufacture

Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering

M otor vehicles 
Aerospace equipment 
Other vehicles
Meta! goods not elsewhere specified

Textiles

Paper, printing and publishing

Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

Total manufacturing

Construction

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping^
Harbours, docks and canals 
Air transport
Postal, telephone and radio communications

£ million

Wholesale distribution^
Retail distribution
Insurance, banking, finance and business 

services^:
Leased assets 
Other assets

Miscellaneous service industries

Dwellings

Universities, colleges, etc. 
Other education 
Health services 
Personal social services

Roads, etc.
Sewerage and land drainage 
Miscellaneous public services

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 198

18 35 40 40 44 54 56 75 102 107 111 1 1 1 1 2 2 4 3 47 12 15 23 22 29 25 28 30 32 1
— — 1 2 1 1 1 1«■ — 46 120 17 13 22 64 4 4 5 7 5 4 12 19 17 L

18 20 21 24 27 30 43 57 58 65 66 7 8 9 11 12 15 22 23 25 2(1 ~ ‘ ■ - 1 2 2 5 (
1 1 I I 1 I 2 3 4 5 1
9 11 11 12 16 18 22 33 35 44

«
4:

5 4 5 4 6 5 6 10 11 11 (
2 2 2 2 3 3 4 5 4 8

15 15 16 18 25 24 36 52 57 71
1 2 2 3 3 3 5 9 9 11 1
6 7 7 8 11 11 15 25 28 311 1 1 1 1 1 2 3 3 3 j
4 3 4 5 6 4 13 13 13 18I 1 I 2 2 2 2 3 5 6 y 271 ■ ■ - - 1 1 1 1 1 2 1 f
9 9 11 12 16 15 22 30 35 41

J
42

6 6 7 7 10 9 12 17 20 23f 4 5 5 7 7 8 9 12 16 19

9 9 12 14 18 16 23 33 38 48 57
1 2 2 2 2 2 4 5 5 5 "1
6 9 11 15 16 11 15 25 31 36 1
7 9 13 14 15 17 20 28 32 33 ^ 88
3 4 4 5 6 7 10 13 16 17

1
j

115 127 145 166 203 200 282 401 447 526 513

48 48 59 89 104 115 119 168 185 247 238

3 3 4 3 5 7 4 6 6 7 215 7 5 5 6 14 11 9 13 12 32 2 2 3 2 4 3 3 4 4 4

22 13 10“ 122 262 55 53 75 94 123 16955 61 66 75 79 111 163 205 253 293 463
111 94 106 132 160 150 220 336 421 545 659267 325 468 602 556 589 393 501 477 187 3221 2 1 1 2 4 4 3 6 9 4
98 II5 93 79 90 88 160 151 117 225 4587 10 6 12 12 20 12 12 17 13 15

51 64 81 78 129 131 170 253 279 397 37950 51 64 100 102 121 133 212 197 261 283

1  ” 38 753 1042 1122 / 70 128 183 646 876 728
) \ 34 74 92 106 167 183

45 50 66 15 103 106 144 231 275 323 374

1 1 2 2 1 3 3 3 4 5 7
11 12 13 15 16 26 35 37 41 48 73
I 1 I 1 1 I 2 2 3 4 4

5 6 6 6 5 10 10 15 19 31 29
1 2 1 2 3 7 6 5 5 5 10

17 23 18 25 29 37 58 61 68 83 115

1

-  ^ ^____________________________ __________________979 1 107 1 352 1 656 1 821 2 041 2 395 3 101 3 851 4 574 5 268

b u sin e i servtc^s^^^°” leased assets, see notes on page I3I. Leased ships are included with Shipping rather than Insurance, banking, finance and 
2 See notes on page 130.
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22

42

35

57

513

238

10.8
continued

G ross dom estic fixed capital formation by industry and type of

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Plant and machinery 
Agriculture^ 
Forestry

123
1

127
1

165
I

211
1

198
2

234
2

345
3
1

416
3
1

476
4
1

467
5

399
5

Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

48
12
26

52
13
30

54
21
29

54
43
36

69
129
44

108
289
41

171
643

53

206
789

59

306
878
77

360
891

87

436 
1 008 

101

Manufacturing:*
Food 102 101 113 132 173 198 219 311 368 422 461
X  W v / o

Drink 50 65 61 85 103 99 103 147 170 164 184
Tobacco 14 15 11 19 19 19 23 31 34 36 51

Coal and petroleum products 77 115 108 42 48 80 91 84 178 286 342
Chemical and allied industries 322 313 234 187 267 446 587 669 891 932 1 131

Iron and steel 116 200 207 191 272 422 588 544 399 340 269
Other metal manufacture 86 63 40 34 50 62 48 64 11 94 99

Mechanical engineering 116 107 104 133 169 194 236 307 369 400')
✓ ■f t  r

Instrument engineering 18 19 20 26 34 33 33 45 56 61 1 798
Electrical engineering 83 88 97 125 162 171 176 111 311 343 f
Shipbuilding and marine engineering 9 9 10 19 25 33 26 20 20

M otor vehicles 163 118 70 125 179 177 185 263 161 597'!
721Aerospace equipment 27 14 18 18 33 46 44 42 66 104 ^

16 jOther vehicles 3 3 3 3 3 6 9 9 15

Metal goods not elsewhere specified 69 69 67 87 112 118 126 154 208 253 229

Textiles 119 107 94 150 177 155 143 145 179 2 I2\ 219
Leather, leather goods, fur, clothing and footwear 15 16 19 24 27 27 32 38 50 5 4 /

Paper, printing and publishing 94 90 87 115 145 160 167 221 294 375 403

Rubber 29 36 33 36 31 26 37 52 52 54-^
Bricks, pottery, glass.'cement, etc. 64 70 79 91 115 111 115 158 182 225 ' 511
Timber, furniture, etc. 14 20 27 42 44 38 43 58 63 80 f
Other manufacturing 34 39 41 57 67 61 81 102 125 138 J

Total manufacturing I 624 1 677 1 543 1 741 2 255 2 682 3 112 3 701 4 470 5 203 5418

Construction 98 93 105 149 181 216 236 244 306 397 498

Gas 58 51 51 36 67 94 92 80 86 112 204
Electricity 411 416 391 456 477 585 682 677 672 724 790
Water 8 11 11 11 16 13 15 13 17 20 20

Railways 9 8 8 11 17 18 24 21 26 37 35
Road passenger transport 3 4 3 4 3 12 18 12 16 24 22
Road haulage and storage 11 10 14 13 21 19 37 72 117 115 193
Shipping 8 10 23 9 4 5 12 4 8 6 6
Harbours, docks and canals 6 7 8 4 5 9 11 12 16 18 22
Air transport 17 15 12 11 22 30 32 38 48 64 59
Postal, telephone and radio communications 382 435 462 652 641 638 758 758 827 I 006 1 363

Wholesale distribution* 74 78 87 105 127 136 146 242 299 320 382
Retail distribution
Insurance, banking, finance and business

156 207 257 290 315 310 365 447 572 744 851

services*: 
Leased assets 
Other assets J- 258 301 322 502 500 /  395 

\  162
439
161

682
209

797
289

1 221 
317

1 911 
427

Miscellaneous service industries 139 170 209 233 229 249 314 464 561 642 772

Dwellings -  ■ - — —

Universities, colleges, etc. 57 60 65 72 71 80 89 82 95 101 128
Other education 55 68 70 91 104 105 129 113 108 127 130
Health services 16 23 28 36 50 64 73 74 74 97 135
Personal social services 2 3 4 5 7 8 9 8 9 11 11

Roads, etc. 4 5 8 8 9 8 12 10 16 20 22
Sewerage and land drainage 7 9 10 14 14 14 14 13 15 16 25
Miscellaneous public services 40 52 56 67 84 140 156 148 176 182 193

Total 3 653 3 936 4017 4 865 5 661 6 666 8 152 9 598 11 362 13 334 15 566

1 Including changes in the stock of breeding animals; see notes on page 130.
2 For the classification of leased assets see notes on page 131.
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G ross domestic fixed capital formation

10.8 G ro ss  dom estic fixed capital formation by industry and type of asset

continued

New buildings and works 
Agriculture 
Forestry 
Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

Manufacturing:*
Food
Drink
Tobacco

Coal and petroleum products 
Chemicals and allied industries

Iron and steel
Other metal manufacture

Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering

M otor vehicles 
Aerospace equipment 
Other vehicles
Metal goods not elsewhere specified

Textiles
Leather, leather goods, fur, clothing and 

footwear

Paper printing and publishing

Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

Total manufacturing

Construction

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals 
Air transport
Postal, telephone and radio communications

Wholesale distribution*
Retail distribution
Insurance, banking, finance and business 

services*:
Leased assets 
Other assets

Miscellaneous service industries

Dwellings

Universities, colleges, etc. 
Other education 
Health services 
Personal social services

Roads, etc.*
Sewerage and land drainage 
Miscellaneous public services

Total expenditure on new buildings and works 
Transfer costs o f land and buildings

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978

/  i

£ million

1979 1980

117 133 159 209 252 240 225 251 332 389 5352 3 3 3 2 1 1 I 2 1
1 1 1 1 1 1 1 I 1

A
2

8 9 6 7 13 40 53 83 125 157 33937jm 47 88 170 463 1 039 1 307 1 302 I 277 1 148 1 3035 4 4 3 5 5 7 8 9 9 10

29 26 33 40 54 57 50 77 94 107 13124 32 47 54 65 47 36 48 54 68 823 6 10 7 5 4 2 3 2 2 4
5 15 9 7 24 30 13 II 7 23 2851 43 36 41 56 82 72 97 133 161 187

34 50 43 28 47 86 90 72 55 38 2214 9 6 6 9 13 6 10 10 16 23
37 33 24 38 51 63 55 76 93 10914 3 3 3 4 8 5 6 8 1329 22 15 24 34 32 33 36 50 61 f 189
8 8 7 16 22 27 26 16 18

1

27 19 16 23 29 24 27 42 84 9616A 4 2 3 5 7 9 10 11 16 [ 1451 1 1 1 2 3 2 4 5 7 1
17 17 16 21 30 27 19 23 35 40'^ 36
22 19 12 27 42 29 18 18 24

1 475 5 6 10 13 5 4 7 13 16j
31 23 20 26 37 35 22 24 33 78 93
6 12 9 6 6 4 3 6 8 10119 16 18 26 35 24 19 29 35 4111 11 14 20 23 17 15 17 24 37 1 128
8 9 9 13 16 16 16 20 18 3 U

391 383 356 440 609 640 542 652 814 I 020 I 115

16 12 11 35 34 61 46 41 41 52 71

131 113 64 70 123 240 229 194 212 315 45471 82 87 63 119 176 186 190 185 194 29595 104 114 124 137 130 181 184 231 229 262

58
A

70 88 105 126 187 216 227 247 256 215
4 4 9 15 14 25 21 50 65 83 86

16 24 21 19 28 25 29 38 53 69 76
5 3 2 2 6 9 11 17 20 24 13

35 30 32 31 44 53 41 81 51 59 54
24 21 22 27 40 41 42 46 42 70 75
45 68 72 68 78 116 129 106 116 110 146

51 60 65 73 87 95 78 119 114 156 216
93 100 128 165 216 241 240 263 325 468 587

304 369 393 559 831 < 5 5 4 8 7 8
795 917 865 944 I 203 1 549

182 240 231 275 307 277 309 398 475 578 784

1 643 1 898 2 254 2 686 3 187 4 149 4 726 4 691 5 377 5 570 6 033

43 41 41 50 50 47 52 45 36 40 39
265 314 357 429 423 469 511 470 406 413 508
134 156 191 232 234 301 337 320 345 431 532
25 32 31 67 67 66 71 41 63 71 91

455 456 474 581 583 738 766 683 661 792 946
141 173 204 272 290 367 420 354 369 390 486
168 201 276 371 487 505 621 539 561 706 898

4 564 5 151 5 784 7 152 8 856 11 084 12 320 12 264 13 507 15 010 17 729
274 323 453 565 495 625 700 790 1 021 1 333 1 487

4 838 5 474 6 237 7 717 9 351 11709 13 020 13 054 14 528 16 343 19 216
1 For the classification o f leased assets, see notes on page 131
2 Including public lighting and local authority car p a ^ k f
76

Leased assets exclude buildings for leasing purchased by property companies.
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145

36

47

93

128

71

10.8
continued

G ross dom estic fixed capital formation by industry and type of

All fixed assets 
Agriculture 
Forestry 
Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

Manufacturing:^
Food
Drink
Tobacco

Coal and petroleum products 
Chemical and allied industries

Iron and steel
Other metal manufacture

Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering

M otor vehicles 
Aerospace equipment 
Other vehicles
Metal goods not elsewhere specified 

Textiles
Leather, leather goods, fur, clothing and 

footwear

Paper, printing and publishing 

Rubber
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc.
Other manufacturing

Total manufacturing

Construction

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping^
Harbours, docks and canals 
Air transport
Postal, telephone and radio communications

Wholesale distribution^
Retail distribution
Insurance, banking, finance and business 

services^:
Leased assets 
Other assets

Miscellaneous service industries 

Dwellings

Universities, colleges, etc.
Other education 
Health services 
Personal social services

Roads, etc.^
Sewerage and land drainage 
Miscellaneous public services

Total expenditure on equipment and new 
buildings

Transfer costs of land and buildings

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

258 295 364 460 494 528 626 742 910 963 1 044
4 5 5 5 5 5 6 8 9 9 12
7 13 16 24 23 30 27 30 32 33 17

56 61 60 61 83 150 225 290 432 518 776
49 60 109 213 592 1 374 2 070 2 108 2 168 2 061 2 379
35 38 37 44 56 51 64 79 105 113 125

149 147 167 196 254 285 312 445 520 594 657
80 104 116 148 179 158 154 217 247 257 292
17 21 22 26 24 23 26 36 38 43 61

83 131 118 50 73 111 106 98 189 314 375
382 367 281 240 339 546 681 799 1 059 1 137 1 360

155 254 255 223 325 513 684 626 465 389 300
102 74 48 42 62 78 58 79 87 118 127

168 155 144 189 245 281 327 435 519 580^
23 24 25 32 41 44 43 60 73 8 5 ' 1 098

118 117 119 157 207 214 224 298 389 435 {
18 18 18 36 48 61 54 39 41 35J

194 140 90 153 214 205 225 318 464 7 i n
34 19 21 23 40 55 55 55 82 126 y 888

5 4 4 5 6 10 12 14 22 24 J
95 95 94 120 158 160 167 207 278 334 307

147 132 113 184 229 193 173 180 223 2701
301

24 26 30 41 47 40 45 57 79 89 J

134 122 119 155 200 211 212 278 365 501 553

36 50 44 44 39 32 44 63 65 69']
89 95 108 132 166 146 149 212 248 302 i 727
32 40 54 76 82 72 78 103 119 150 r
45 52 54 75 89 84 107 135 159 186 J

2 130 2 187 2 044 2 347 3 067 3 522 3 936 4 754 5 731 6 749 7 046

162 153 175 273 319 392 401 453 532 696 807

192 167 119 109 195 341 325 280 304 434 679
487 505 483 524 602 775 879 876 870 930 1 088
105 117 127 138 155 147 199 200 252 253 286

89 91 1063 1283 1693 260 293 323 367 416 419
62 69 78 94 96 148 202 267 334 400 571

138 128 141 164 209 194 286 446 591 729 928
280 338 493 613 566 603 416 522 505 217 341

42 39 41 36 51 66 56 96 73 86 80
139 151 127 117 152 159 234 235 207 359 592
434 513 540 732 731 774 899 876 960 1 129 1 524

176 202 233 256 343 362 394 614 692 873 977
299 358 449 555 633 672 738 922 1 094 1 473 1 721

595 708 7903 1 1653 1 4433 /  470 
\  991

572 
1 152

869 
1 166

1 451 
1 339

2 104 
1 687

2 647 
2 159

366 460 506 583 639 632 767 1 093 1 311 1 543 1 930

1 643 1 898 2 254 2 686 3 187 4 149 4 726 4 691 5 377 5 570 6 033

100 101 106 122 121 127 141 127 131 141 167
321 383 429 522 528 577 643 586 518 545 645
161 191 232 283 300 391 445 431 460 576 740
28 36 36 73 75 75 82 51 75 86 106

464 467 488 595 597 756 788 708 696 843 997
149 184 215 288 307 388 440 372 389 411 521
225 276 350 463 600 682 835 748 805 971 1 206

9 196 10 194 11 153 13 673 16 338 19 791 22 867 24 963 28 720 32 918 38 563
274 323 453 565 495 625 700 790 I 021 1 333 1 487

9 470 10517 11 606 14 238 16 833 20 416 23 567 25 753 29 741 34 251 40 050
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Section 11: Stock of fixed capital

Retirements at current prices by industry group 1

£ million

Agriculture, forestry and fishing

Petroleum and natural gas

Mining and quarrying (exd. petroleum and 
natural gas)

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service industries

Dwellings

Social and other public services

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
151 173 196 222 271 353 435 529 615 709 848

7 15 18 25 25 32 33 60 145 303 629

99 111 122 135 147 174 197 208 226 241 275
572 639 689 763 928 1 215 1 523 I 854 2 161 2 488 2 971
43 54 67 78 98 140 178 226 269 303 352

247 294 336 402 533 723 890 1 059 I 241 1 501 I 870
444 676 689 879 1 083 I 568 2 143 2 031 3 362 3 888 2 981
223 256 294 344 426 566 682 821 962 I 123 1 377
137 152 178 233 296 352 399 450 530 675 886
176 202 231 275 354 457 521 572 645 773 984

2 099 2 572 2 820 3 356 4 161 5 580 7 001 7 810 10 156 12 004 13 173
I Transfer costs o f land and buildings, which do not enter into the value of capital stocks, are excluded.

11.2 Retirements at 1975 prices by industry group 1

£ million at 1975 prices

Agriculture, forestry and fishing

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service industries

Dwellings

Social and other public services

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

310 321 331 338 343 353 361 365 367 375 384

14 27 31 39 33 32 27 44 100 192 356

192 192 190 191 182 174 168 154 149 143 142

1 083 1 093 1 104 1 117 1 155 1 215 I 264 1 318 I 371 1 417 I 467

85 97 110 119 128 140 148 156 161 162 166

515 550 580 620 669 723 766 809 859 913 947

947 I 214 1 143 1 298 I 345 1 568 1 825 1 498 1 976 2041 1 453

447 467 497 521 541 566 587 600 613 636 673

333 339 341 343 347 352 361 373 389 413 435

392 406 420 436 452
t

457 457 460 468 481 497

4318 4 706 4 747 5 022 5 195 5 580 5 964 5 777 6 453 6 773 6 520

1 Transfer costs of land and buildings, which do not enter into the value o f capital stocks, are excluded.
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Stock of fixed capital

11.3 Capital consumption at current prices by industry group
£ million

629

275

352

1377

3173

nces

384

356

142

467

166

947

453

673

435

Agriculture, forestry and fishing 

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service industries

Dwellings

Social and other public services 

Transfer costs o f land and buildings

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 '

199 224 254 299 381 482 578 697 816 950 I 145

23 28 36 54 106 223 434 727 1 047 1 419 1 900
*

103 113 122 131 150 185 219 258 302 362 453
•

\

1 071 1 231 1 365 1 548 1 907 2 431 2 987 3 533 4 036 4 629 5 518 \

101 117 130 149 184 246 305 374 438 502 588
1

581 665 734 828 1 027 1 301 1 530 i 732 1 911 2 162 2 586 ■

761 896 1 037 1 206 1 479 1 896 2 281 2 690 3 217 3 650 4 347
t

493 574 663 808 1 040 1 353 I 632 1 986 2 406 2 935 3 701
1

515 580 687 910 1 207 I 480 1 685 1 873 2 123 2 570 3 257 >
1

' i
,

il
V

307 358 419 513 672 890 1 064 1 209 1 369 1 632 2 063

274 323 453 565 495 625 700 790 1 021 I 333 I 487
*  .
•

,  • 

•  t, L
4 428 5 109 5 900 7011 8 648 11 112 13 415 15 869 18 686 22 144 27 045 i

11.4 Capital consumption at 1975 prices by industry group

£ million at 1975 prices

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Agriculture, forestry and fishing 424 433 444 456 470 482 492 501 511 520 524

Petroleum and natural gas 49 56 66 84 128 223 383 573 750 897 1 004

Mining and quarrying (excl. petroleum and 
natural gas) 200 196 193 189 185 185 188 194 204 219 235

Manufacturing 2 077 2 159 2 229 2 293 2 365 2 431 2 485 2 539 2 597 2 663 2 727

Construction 196 204 211 222 235 246 254 261 267 275 284

Gas, electricity and water 1 192 1 226 1 253 1 272 1 287 I 301 1 313 1 319 1 318 1 315 1 310

Transport and communication 1 525 1 603 I 682 1 769 1 844 1 896 1 922 1 969 1 989 2 003 2 054

Distributive trades and other service industries 957 1 021 1 093 1 177 1 270 1 353 I 428 1 518 1 634 1 786 1 953

Dwellings I 267 1 308 1 352 1 397 1 439 1 480- 1 521 1 561 1 599 1 636 1 668

Social and other public services 672 713 756 801 847 890 931 968 999 1 029 1 059

Transfer costs of land and buildings 565 584 652 638 517 625 633 661 727 695 674

Total 9 124 9 509 9 931 10 298 10 587 11 112 11 550 12 064 12 595 13 038 13 492
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Stock of fixed capital

11.5 G ross dom estic fixed capital formation /ess retirem ents at current prices 
by industry groups

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Agriculture, forestry and fishing 118 140 189 267 251 210 224 251 336 296 225
Petroleum and natural gas 42 45 91 188 567 1 342 2 037 2 048 2 023 1 758 1 750
Mining and quarrying (excl. petroleum and 

natural gas) 8 - 1 2  - 2 5  - 3 0 - 8 27 92 161 311 390 626
Manufacturing 1 558 1 548 1 355 1 584 2 139 2 307 2 413 2 900 3 570 4 261 4 075

Construction 119 99 108 195 221 252 223 227 263 393 455
Gas, electricity and water 537 495 393 369 419 540 513 297 185 116 183
Transport and communication^ 740 653 837 1 005 891 636 243 734 -3 2 5  -5 5 2 1 474
Distributive trades and other service industries 1 213 1 472 1 684 2 215 2 632 2 561 2 941 3 843 4 925 6 557 8 057

Dwellings 1 506 1 746 2 076 2 453 2 891 3 797 4 327 4 241 4 847 4 895 5 147

Social and other public services 1 272 1 436 1 625 2 071 2 174 2 539 2 853 2 451 2 429 2 800 3 398
Total 7 097 7 622 8 333 10 317 12 177 14 211 15 866 17 153 18 564 20 914 25 390
1 Transfer costs o f land and buildings, which do not enter into the value o f capital stock, are excluded.
2 The recent increase in retirements in the transport and communications industry is mainly caused by the retirement o f ships.

11.6 G ross dom estic fixed capital form ation /ess retirem ents at 1975 prices 
by industry groups ^

£ million at 1975 prices

Agriculture, forestry and fishing

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing

Construction

Gas, electricity and water

Transport and communication®

Distributive trades and other service industries

Dwellings

Social and other public services

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

240 264 364 403 289 210 203 196 239 182

107 99 180 288 658 1 342 1 816 1 655 I 477 I 102

- 2 3 - 2 5 - 4 5 - 4 3 - 1 0 27 79 123 216 235

3 095 2 803 2 268 2 323 2 627 2 307 2 062 2 158 2 398 2 552

234 171 179 285 275 252 188 161 168 224

1 113 929 670 572 528 540 451 246 153 86

1 288 1 081 1 286 1 384 1 070 636 195 551 - 4 0 -1 3 7

2 249 2 552 2 693 3 183 3 127 2 561 2 622 3 045' 3 511 4 246

3 517 3 752 3 968 3 809 3 479 3 797 3 904 3 535 3 678 3 143

2 777 2 857 2 924 3 331 2 812 2 539 2 532 2 053 1 856 1 797

14 577 14 453 14 424 15 535 14 855 14 211 14 052 13 723 13 656 13 430

1980

113

873

327

2 110

232

93

714

4 693

2 694

1 718

13 567

2 ForThe*^vears*h^f(^^^ which do not enter into the value of capital stock, are excluded.
3 The eL n t differ from the sum o f their components, see notes on page 109.

re irements m the transport and communications industry is mainly caused by the retirement o f ships.
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8057

5147

3 398

5 390
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Stock of fixed capital

11.7 Net dom estic fixed capital formation' at current prices by industry group
£ million

Agriculture, forestry and fishing 

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service industries

Dwellings

Social and other public services

Total

1 Gross domestic fixed capital formation less capital consumption.

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

70 89 131 190 141 81 81 83 135 55 - 7 2

26 32 73 159 486 1 151 1 636 1 381 1 121 642 479

- 1 2 - 1 4 - 2 5 - 2 6 -1 1 16 70 111 235 269 448

I 059 956 679 799 1 160 1 091 949 1 221 1 695 2 120 1 528

61 36 45 124 135 146 96 79 94 194 219

203 124 - 5 - 5 7 - 7 5 - 3 8 -1 2 7 -3 7 6 -4 8 5 -5 4 5 -5 3 3

423 433 489 678 495 308 105 75 -1 8 0 -3 1 4 108

943 1 154 1 315 1 751 2018 1 774 I 991 2 678 3 481 4 745 5 733

1 128 1 318 1 567 1 776 1 980 2 669 3 041 2 818 3 254 3 000 2 776

1 141 1 280 1 437 1 833 1 856 2 106 2310 1 814 1 705 1 941 2319

5 042 5 408 5 706 7 227 8 185 9 304 10 152 9 884 11 055 12 107 13 005

11.8 Net dom estic fixed capital formation' at 1975 prices by industry groups

£ million at 1975 prices

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Agriculture, forestry and fishing 126 152 251 285 162 81 72 60 95 37 - 2 7

Petroleum and natural gas 72 70 145 243 563 1 151 1 460 1 126 827 397 225

Mining and quarrying (excl. petroleum and 
natural gas) -3 1 - 2 9 - 4 8 -4 1 - 1 3 16 59 83 161 159 234

Manufacturing 2 101 1 737 1 143 1 147 1 417 I 091 841 937 1 172 1 306 850

Construction 123 64 78 182 168 146 82 56 62 111 114

Gas, electricity and water 436 253 - 3 - 8 0 - 9 0 - 3 8 - 9 6 -2 6 4 -3 0 6 -3 1 6 -2 7 0

Transport and communication 710 692 747 913 571 308 98 80 - 5 3 - 9 9 113

Distributive trades and other service industries 1 739 1 998 2 097 2 527 2 398 1 774 1 781 2 127 2 490 3 096 3 413

Dwellings 2 583 2 783 2 957 2 755 2 387 2 669 2 744 2 347 2 468 1 920 1 461

Social and other public services 2 497 2 550 2 588 2 966 2417 2 106 2 058 1 545 1 325 1 249 I 156

Total 10 336 10 234 9 892 10 897 9 980 9 304 9 099 8 097 8 241 7 860 7 269

1 Gross domestic fixed capital formation less capital consumption.
2 For the years before 1973, totals differ from the sum of their components; see notes on page 109.
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Stock o f fixed capital

11.9 Capital consumption a t current replacement cost by sector

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Dwellings

Personal sector 322 363 436 589 759 913 1 034 1 151 I 332 1 635 2 090Industrial and commercial companies 11 13 15 21 27 32 35 39 45 54
M V y \j

67Public corporations 12 13 16 21 30 39 47 54 60 73
V t
93Central government 4 5 6 7 10 13 15 17 18 21
y y
76Local authorities 167 186 214 272 380 483 554 612 668 787 980

Total 516 580 687 910 1 206 1 480 1 685 I 873 2 123 2 570 3 256

Other fixed assets

Personal sector 583 674 834 I 008 I 100 1 407 1 645 1 936 2 339 2 841 3 338Industnal and commercial companies 1 696 1 953 2215 2 565 3 189 4 152 5 192 6 385 7 721 9 120 11 123Financial companies and institutions 61 80 103 141 197 268 341 426 538 697 9471  f t  1

Public corporations 1 190 1 380 1 545 1 757 2 252 2 933 3 520 4 081 4 639 5 335 6 404Central government 108 123 141 170 224 291 349 398 452 535 667Local authorities 274 319 375 460 480 581 683 770 874 1 046 1 310
Total 3 912 4 529 5213 6 101 7 442 9 632 11 730 13 996 16 563 19 574 23 789

All fixed assets

Personal sector 905 1 037 1 270 I 597 1 859 2 320 2 679 3 087 3 671 4 476 5 428Industrial and commercial companies * "1 • ■ • • • 1 707 1 966 2 230 2 586 3 216 4 184 5 227 6 424 7 766 9 174 11190Financial companies and institutions 61 80 103 141 197 268 341 426 538 697 947Public corporations 1 202 I 393 1 561 1 778 2 282 2 972 3 567 4 135 4 699 5 408 6 497Central government 112 128 147 177 234 304 364 415 470 556 693Local authorities 441 505 589 732 860 1 064 1 237 1 382 1 542 1 833 2 290
Total 4 428 5 109 5 900 7011 8 648 11 112 13415 15 869 18 686 22 144 27 045

I Including transfer costs o f land and buildings. They are wholly written off in the year incurred.

11.10 Wet domestic fixed capital formation^ at current prices by sector

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980
Dwellings

Personal sector
Companies and financial institutions 
Public corporations 
Central government 
Local authorities

489
19
75
11

533

697
27
72
13

509

941
43
77
14

492

1 042 
14 

101 
26 

593

857
63

141
35

885

1 233 
4 

244 
30 

I 158

I 322 
23 

308 
25 

I 363

I 278 
- 2  
257 

22 
1 263

1 801 
- 9  
196 
17 

1 249

I 583 
- 2 2  
192 

10 
1 237

1 360 
- 3 5  
208 

n
1 233

Total I 127 1 318 1 567 1 776 1 981 2 669 3 041 2818 3 254 3 000 2 777
Other fixed assets

Personal sector
Industrial and commercial companies 
Financial companies 
Public corporations 
Central government 
Local authorities

Total

- 9 0 167 229 -3 9 0 -6 1 3 -4 6 7 -5 4 5 -9 3 -2 7 4 71 277
1 633 1 469 1 615 2 307 2 744 2 722 2 857 3 268 4 115 4 561 4 485

636 650 669 I 207 1 275 1 248 1 558 1 776 2 567 3 072 4 052
402 397 136 194 436 704 820 382 49 35 141
455 461 480 570 671 885 972 800 742 927 975
879 946 1 010 I 563 1 691 1 543 I 449 933 602 441 298

3 915 4 090 4 139 5 451 6 204 6 635 7 111 7 066 7 801 9 107 10 228
All fixed assets

Personal sector
Industrial and commercial companies 
Financial companies 
Public corporations 
Central government 
Local authorities

Total

399 864 I 170 652 244 766 777 1 185 1 527 1 654 1 637
I 652 I 496 I 658 2 321 2 807 2 726 2 880 3 266 4 106 4 539 4 450

636 650 669 1 207 1 275 1 248 1 558 1 776 2 567 3 072 4 052
477 469 213 295 577 948 I 128 639 245 227 349
466 474 494 596 706 915 997 822 759 937 986

1 412 1 455 1 502 2 156 2 576 2 701 2 812 2 196 1 851 1 678 I 531

5 042 5 408 5 706 7 227 8 185 9 304 10 152 9 884 11 055 12 107 13 005

I Gross domestic fixed capital formation less capital consumption.

pers<

Fioa

Ccn

Loc

Tot

Plant

Per

Fin

Pul

Ce

Lo

To

Dwel

Pe

Im

Fi

h

C«

Lc

Tc

Pe

In

Fi

h

Ce

Lc

Pe:



■■ y

I Q

3789

S428
1190

947
M97

693
7290

7045

777

f;

Stock o f fixed capital

11.11 Net capital stock a t current replacement cost by sector and type of

£ thousand million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

0*6 0-6 0-7 0-8 1-1 1-4 1-7 2-1 2-5 3-0 3-5

4-5 5-1 5-8 6-9 8-7 10-7 13-0 16-9 20-4 23-1 25-9

01 0-1 0-2 0-3 0-4 0-5 0-7 1-0 1-6 2-5 3-1

1-7 2 0 2-2 2-4 3-0 3-5 3-9 4-4 4-8 5-2 5-8

— 01 0-1 0-1 0-1 0-1 0-1

0-2 0-2 0-2 0-2 0-3 0-3 0-4 0-5 0-6 0-7 0-8

7-0 8-0 9 0 10-7 13-5 16-5 19-8 25-0 30-0 34-6 39-2

1-8 2-0 2-3 2-6 3-2 4-0 5-0 5-9 6-7 7-4 8-3

19-5 22-1 24-2 27-9 34-9 44-7 54-8 63-5 72-8 84-3 97-1

0-9 1-2 1-5 2 0 2-7 3-4 4-1 4-7 5-4 6-5 8-6

12*6 14-0 15-2 17-4 21-6 26-5 31-2 35-7 39-2 43-8 48-5

0-7 0-7 0-8 0-9 1-2 1-5 1-8 2-1 2-4 2-7 3-0

0-7 0-8 0-9 M 1-1 1-4 1-7 2-0 2-1 2-4 2-6

36-1 40-7 44-9 52-0 64-7 81-5 98-5 113-8 128-5 147-0 168-2

20-4 23-9 30-8 40-7 50-2 58-6 65-8 74-5 89-3 111-7 136-2

0-7 0-8 M 1-4 1-8 2-0 2-2 2-5 2-9 3-5 4-2

M 1-3 1-6 2-2 3-0 3-7 4-4 5-0 5-7 7-1 8-7

0-4 0-4 0-5 0-7 1-0 1-2 1-3 1-4 1-6 1-9 2-3

141 16-0 19-3 25-6 33-8 40-5 45-4 49-7 56-3 68-2 81-0

36-7 42-5 53-3 70-7 89-8 105-9 119-1 133-1 155-7 192-4 232-3

3-8 4-4 5-5 7-5 9-7 11-2 12-3 13-6 15-9 20-1 24-7

14-3 16-6 20-9 28-6 36-8 42-5 47-7 53-4 63-6 81-6 100-0

1-2 1-5 2-0 2-9 4-0 4-9 5-8 6-8 8-3 11-0 13-7

7-2 8-2 9-8 12-4 22-9 27-7 31-0 34-7 40-7 51-7 65-0

4*9 5-8 7 0 9-1 12-5 15-6 17-5 19-4 23-0 29-9 38-0

11-4 13-5 16-5 21-7 21-8 26-8 29-9 32-8 38-4 49-0 61-8

42-8 50-1 61-7 82-2 107-6 128-7 144-2 160-6 189-9 243-3 302-2

26-6 310 39-3 51-6 64-2 75-1 84-7 96-1 114-3 142-3 174-7

390 44-6 520
&

64-9 82-2 99-9 117-7*^  ' 136-2 159-7 192-5 227-2

2-2 2-8 3-6 5-2 7-1 8-8 10-6 12-5 15-3 19-9 25-5

22-6 25-5 28-8 34-5 50-4 61-4 70-5 79-8 90-4 107-8 127-9

60 7-0 8-4 10-8 14-7 18-3 20-7 23-0 27-1 34-6 43-4

26-4 30-5 36-9 48-6 57-0 69-1 77-5 84-9 97-3 120-2 146-2

122-6 141-2 169-0 215-6 275-6 332-7 381-7 432-5 504-2 617-3 743-0

Vehicles, ships and aircraft 

Personal sector

Industrial and commercial companies 

Financial companies and institutions 

Public corporations 

Central government 

Local authorities 

Total

Plant and machinery 

Personal sector

Industrial and commercial companies 

Financial companies and institutions 

Public corporations 

Central government 

Local authorities 

Total 

Dwellings

Personal sector

Industrial and commercial companies 

Financial companies and institutions 

Public corporations 

Central government 

Local authorities 

Total

Other buildings and works 

Personal sector

Industrial and commercial companies 

Financial companies and institutions 

Public corporations 

Central government 

Local authorities 

Total

All fixed assets 

Personal sector

Industrial and commercial companies 

Financial companies and institutions 

Public corporations 

Central government 

Local authorities 

Total

1 For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7, and Economic Trends, October 1975, 
pages 126-129. Figures relate to end o f year. 2 Differences between totals and the sums o f constituent parts are due to rounding.
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Stock o f fixed capital

11.12 Gross capital stock a t 1975 replacement cost by industry 1

£ thousand million at 1975 prices
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Agriculture 
Forestry and fishing 
Petroleum and natural gas 
Mining and quarrying (excl. 

natural gas)
petroleum and

4-3 4-9
Manufacturing 

Food, drink and tobacco 
Coal, petroleum products, chemical and allied 
industries 
Iron and steel
Other metals, engineering and allied industries 
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc.
Paper, printing and publishing 
Textiles, leather, clothing and other manu

facturing

9-8 10-2 10-7 IM 11-4 11-7 120 12-3 12-6 12-9

10-6 10-9 11-2 11-5 11-9 120 12-2 12-3 12-4 12-6 12-7
Total 2 81-8 84-6 86-9 89-2 91-8 94-1 961 98-2 100-6 103-1 105-1

Construction 4-8 5-8 6-0
Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals 
Air transport
Postal, telephone and radio communications

Distributive trades and other service industries 41-4 44-1 46-9 50-1 53-2 55-8 58-4 61-4 65-0 69-3 74-0
Private dwellings 
Public dwellings

79-2
45-9

81-5
47-6

84-4
48-8

86-8
50-2

88-6
51-9

90-5
53-8

96-6
58-8

98-6
59-9

100-8
60-4

Roads®
Other public services

10-5
40-2

13-1
46-9

13-8
48-9

14-5
50-8

Total gross capital stock® 399-0 414-0 428-8 444-3 459-1 473-4 487-4 501-0 514-6 528-1 541-6

 ̂ Figures^rdate^^^^ valuation, see National Accounts Statistics: Sources and Methods, pages 383-7 and Economic Trends, October 1975.

\  between totals and the sums o f constituent parts o f manufacturing and o f all industries are due to rounding.
3 Excluding the non-renewable element more than 75 years old.

11.13 Gross capital stock a t 1975 replacement cost by type o f asset 1

£ thousand million at 1975 prices

Road vehicles
Railway rolling stock, ships and aircraft

Plant and machinery

Dwellings
Other buildings and works

Total gross capital stock

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

9-8 10-2 10-7 11-2 11-8 12-0 12-4 12-9 13-6 14-5
13-0 13-1 13-4 13-8 14-1 14-2 13-8 13-8 13-2 12-5

98-1 102-7 106-8 111-5 116-4 120-8 125-3 129-8 134-7 140-1

125-1 1291 133-2 137-0 140-5 144-3 148-2 151-7 155-4 158-5
153-0 159-0 164-7 170.-7 176-4 182-1 187-7 192-8 197-8 202-5

399-0 414-0 428-8 444-3 459-1 473-4 487-4 501-0 514-6 528-1

1980

145-7

161-2
206-9

541-6

Figures^rdate^to^end^of^ valuation, see National Accounts Statistics: Sources and Methods, pages 383-7 and Economic Trends, October 1975.
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Stock o f fixed capital

11.14 Gross capital Stock at 1975 replacement cost''
Analysis by asset fo r manufacturing, construction, distribution and other services

£ thousand million at 1975 prices

12-9

127

H

100-8
m

rices

Manufacturing:

Food, drink and tobacco:
Vehicles
Plant and machinery 
Buildings®

Coal, petroleum products, chemicals and allied 
industries:

Vehicles
Plant and machinery 
Buildings®

Iron and steel:
Vehicles
Plant and machinery 
Buildings®

Other metals, engineering and allied industries: 
Vehicles®
Plant and machinery 
Buildings®

Bricks, pottery, glass, cement, etc.:
Vehicles
Plant and machinery 
Buildings®

Timber, furniture, etc.:
Vehicles
Plant and machinery 
Buildings®

Paper, printing and publishing:
Vehicles
Plant and machinery 
Buildings®

Textiles, leather, clothing and other manu
facturing:

Vehicles
Plant and machinery 
Buildings®

Total manufacturing^:
Vehicles®
Plant and machinery 
Buildings®

Construction:
Vehicles
Plant and machinery 
Buildings®

Distributive trades and other service industries: 
Vehicles®
Plant and machinery 
Buildings®

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

0-48 0-49 0-50 0-51 0-51 0-50 0-50 0-51 0-50 0-50 0-49
4-43 4-69 4-93 5-22 5-55 5-80 5-98 6-21 6-45 6-67 6-88
4*52 4-64 4-80 4-93 5-05 5-13 5-19 5-27 5-36 5-45 5-53

019 0-20 0-20 0-21 0-21 0-21 0-21 0-21 0-21 0-22 0-22
11-28 11-95 12-44 12-71 13-02 13-42 13-87 14-29 14-86 15-44 16-03
3-99 4-11 4-19 4-25 4-33 4-43 4-49 4-57 4-66 4-76 4-85

0-06 006 0-07 0-07 0-07 007 0-07 0-07 0-07 0-07 0-06
5-55 5-82 6-07 6-28 6-54 6-87 7-25 7-53 7-67 7-75 7-77
2-87 2-96 3-03 3-05 3-09 3-15 3-22 3-26 3-28 3-28 3-28

0-57 0-60 0-63 0-67 0-71 0-72 0-75 0-78 0-80 0-83 0-84
15-98 16-33 16-56 16-94 17-46 17-87 18-17 18-54 19-04 19-67 20-15
11-30 11-55 11-70 11-88 12-07 12-25 12-39 12-56 12-77 12-98 13-14

0-15 016 0-16 0-17 0-17 0-17 0-16 0-16 0-17 0-17 0-17
1-80 1-89 1-98 208 2-19 2-27 2-33 2-40 2-48 2-56 2-65
1-33 1-36 1-39 1-42 1-46 1-47 1-49 1-51 1-53 1-55 1-57

0-12 0-13 0-14 0-15 0-16 0-16 0-17 0-17 0-18 0-18 0-18
0-42 0-44 0-47 0-52 0-57 0-59 0-61 0-64 0-67 0-70 0-72
0-73 0-75 0-78 0-80 0-82 0-84 0-85 0-86 0-87 0-89 0-91

0-14 0-14 0-15 016 0-17 0-18 0-18 019 0-20 0-20 0-21
3-13 3-24 3-34 3-46 3-60 3-73 3-83 3-94 4-09 4-27 4-44
2-09 2-13 2-16 2-19 2-23 2-25 2-26 2-27 2-29 2-33 2-36

0-22 0-24 0-25 0-26 0-28 0-28 0-29 0-29 0-30 0-31 0-31
5-87 6-10 6-29 6-57 6-85 7-02 7-15 7-26 7-40 7-54 7-63
4-55 4-61 4-64 4-68 4-73 4-74 4-73 4-73 4-73 4-74 4-74

1-93 2-01 2-10 2-19 2-28 2-29 2-32 2-39 2-43 2-48 2-48
48-45 50-45 52-08 53-78 55-77 57-57 59-19 60-82 62-64 64-60 66-26
31-38 32-11 32-68 33-22 33-77 34-26 34-62 35-03 35-50 35-99 36-37

0-90 0-92 0-94 I 00 1-05 1-08 1-08 1-10 M l 1-14 1-14
2-45 2-58 2-71 2-89 3-07 3-24 3-39 3-50 3-63 3-80 3-99
M 5 1-18 1-20 1-25 1-28 1-34 1-38 I-4I 1-44 1-47 1-50

3-13 3-24 3-46 3-73 402 4-17 4-38 4-71 5-25 5-94 6-44
8-33 9-28 10-34 11-64 12-89 14-03 15-14 16-59 18-30 20-53 23-28

29-95 31-59 33-12 34-72 36-30 37-58 38-88 40-14 41-44 42-84 44-28

tional Accounts Statistics: Sources and Methods, pages 383-7, and Economic Trends, October 1975. 
f leased assets see the notes on page 131.

2 Buildings and works other than dwellings.
3 Vehicles, ships and aircraft.
4 Differences between the totals and the sum o f constituent parts of manufacturing are due to rounding.
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Section 12: Capital form ation in stocks and w ork in progress

12.1 Increase in the book value by industry

1970 1971 1972 1973 1974

Agriculture 25 116 91 239 344

Forestry 39 44 28 27 59

Mining and quarrying - 3 4 38 - 4 - 9

Manufacturing:
Food, drink and tobacco:

Materials and fuel 
Work in progress 
Finished goods

Coal, petroleum products, chemicals 
and allied industries:
Materials and fuel 
Work in progress 
Finished goods 

Metal manufacture:
Materials and fuel 
Work in progress 
Finished goods

Engineering, shipbuilding and vehicles: 
Materials and fuel 
Work in progress 
Finished goods 

Textiles, leather and clothing:
Materials and fuel 
Work in progress 
Finished goods 

Other manufacturing:
Materials and fuel 
Work in progress 
Finished goods

655 
1 024 

364

- 4

29

1975

96

99

233

Total manufacturing^ 
o f  which

Materials and fuel 
Work in progress 
Finished goods

1 018 436 617 2 253 4780 2 169

1 308 
686 
262

2 070 
1 403 
1 307

313 
1 000 

859

Gas, electricity and water 12 51 20 129 231

Retail distribution 104 136 115 488 424 452

Wholesale distribution:
Wholesale distributors
Dealers in coal, industrial materials and 

machinery

101 220 193 472 659 226

105 46 107 320 279 123
TotaP 207 265 298 792 938 349

Other industries 82 207 138 503 508 270
Central government* - I 1 12 13 - 9
Adjustments 30 - 8 0 40 - 2 9  -1 4 5
Total 1 482 1 213 1 344 4 283 7 057 3 890
less Stock appreciation 1 061 1055 1 300 2 835 5 794 5 373

Value of physical increase at current prices 421 158 44 1 448 1 263 - 1  483

J
'  A i:

iC3

£ million

1976 1977 1978 1979 1980

279 362 151 271 349

73 78 81 154 219

15 58 137 38 336

319 237 155 38 - 5 2
41 91 115 165 83

107 208 94 277 147

269 40 41 709 - 5 6
154 89 53 186 28
321 84 69 713 105

384 4 26 227 -2 0 7
275 76 36 169 -2 6 0
135 51 36 55 - 2 2

482 485 415 589 47
917 1 019 869 996 696
303 528 319 546 481

168 66 113 81 - 9 7
83 66 50 51 - 5 9
65 134 81 152 - 4 2

280 129 128 213 -5 1
96 103 77 100 - 2 6

168 212 109 213 123

4 568 3 624 2 786 5 481 838

1 902 961 878 1 857 -4 1 6
I 566 1 444 1 200 1 667 462
1 099 I 217 708 1 956 792

133 117 177 245 332

720 699 897 1 191 363

632 670 241 1 000 - 3 7

512 478 270 489 - 2 5

1 142 I 148 511 1 490 - 6 2

320 656 577 1 315 425

14 58 57 3 81

w—* 1 000 —

7 264 6 800 5 374 11 188 2 881

6417 4 850 4 299 8 649 6 477

847 I 950 1 075 2 539 - 3 596

Book 
value of 
stocks 
held at 
end of 
1980

3 008

1 337

946

1 659 
I 223 
1 591

2 350 
1 012 
2 374

1253
748
550

4 781 
8 941 
4 120

1 722 
766 

1 642

37 099

12 634
13 204 
11 261

1 692

7 262

5 306

3 306

8 612

6 797

338

816

67 907

tax in the valuation o f stocks. See notes on page 133. The fall has been allocated as follows:
£ million 

34
£ million

Manufacturers
o f  which
Materials and fuel 4 Wholesalers
Work in progress 8 Retailers
Finished goods 22 Other industries

2 approximate particularly in relation to the asset analysis o f manufacturers’ stocks.
 ̂ FYriiiHinn^* e ween totals and the sum o f constituent parts o f manufacturing and wholesale distribution are due to rounding, 

above ^ forestry  Commission, Northern Ireland forestry and the Atomic Energy Authority which are included in the appropriate industries

r
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Stocks and w ork in progress

llOQ

Book 
5)ueof 
itocks 
icld at 
!nd of
1580

946

1659
1223
1591

2350
1012
2374

4781
8941
4120

7099

2634
3204
1261

12.2 Value of the physical increase at current prices by industry

Agriculture

Forestry

Mining and quarrying

Manufacturing:
Food, drink and tobacco:

Materials and fuel 
Work in progress 
Finished goods

Coal, petroleum products, chemicals and allied 
industries:
Materials and fuel 
Work in progress 
Finished goods

Metal manufacture:
Materials and fuel 
Work in progress 
Finished goods

Engineering, shipbuilding and vehicles: 
Materials and fuel 
Work in progress 
Finished goods

Textiles, leather and clothing:
Materials and fuel 
Work in progress 
Finished goods

Other manufacturing:
Materials and fuel 
Work in progress 
Finished goods

Total manufacturing*
o f which

Materials and fuel 
Work in progress 
Finished goods

Gas, electricity and water

Retail distribution

Wholesale distribution:
Wholesale distributors
Dealers in coal, industrial materials and 

machinery

Total*

Other industries 

Central government*

Adjustments

Total

1970

- 3

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

57 23 39 35 171 - 3 3 168 - 7 - 1 1

39 44 19 15 15 29 30 26 26 28 38

- 4 8 29 - 1 0 - 1 0 - 3 8 190 -3 1 6 94 - 8 0 232

- 1 4 - 3 6 6 32 128 -2 2 7 103 87 51 -1 1 0 -1 3 3
9 19 8 38 - 2 0 - 6 5 13 34 67 - 5 6 29

16 29 8 - 2 47 2 - 1 92 -1 1 142 - 4 0

14 16 -2 1 65 121 -1 9 4 -3 1 - 6 4 23 126 -4 1 2
8 2 11 22 35 14 47 31 8 - 1 5 - 7 8

20 2 14 17 150 - 7 0 100 - 7 5 - 7 345 -1 8 0

4 8 10 22 25 32 157 - 3 4 - 7 7 51 -2 2 1
29 - 3 5 - 1 2 19 - 7 2 108 15 - 6 5 68 -2 3 2
17 23 - 3 2 - 5 20 14 62 10 - 1 9 - 6 - 7

107 - 9 9 - 5 4 201 120 -2 9 3 -1 7 7 144 50 - 3 7 -3 4 4
63 - 8 7 25 123 228 -1 0 9 135 189 162 - 5 7 -1 9 0
37 14 - 7 3 - 3 7 104 130 -4 1 172 13 105 28-

- 9 - 2 4 - 2 66 - 5 8 - 5 3 15 34 43 - 3 4 -1 2 6
- 5 - 2 - 1 6 14 - 3 - 2 4 11 32 7 -2 1 -9 1
15 13 -5 1 - 2 3 78 7 - 4 4 59 10 31 -1 2 0

11 - 1 7 16 108 51 -1 8 6 - 3 42 49 - 7 8 -1 9 1
3 1 12 22 - 8 - 3 0 9 38 28 - 2 3 - 9 9

- 1 5 15 -1 1 - 4 65 - 5 0 13 64 17 - 7 - 6 3

310 -1 5 9 -1 6 2 676 1 078 - 1  102 476 872 349 424 - 2  472

113 -1 5 2 - 4 5 494 387 -921 64 209 139 - 8 2 - 1  427
107 -1 0 2 28 238 225 -2 1 2 323 339 207 -1 0 4 -6 6 1
90 94 -1 4 5 - 5 4 464 33 89 322 3 610 -3 8 2

- 1 8 38 1 - 2 2 - 6 98 73 - 8 7 20 - 6 8 105

- 6 8 19 261 -1 5 2 -1 0 6 269 90 479 572 -3 7 5

31 132 100 299 181 -2 5 7 131 220 - 3 3 166 -7 1 1

80 22 14 14 142 10 51 400 - 2 4 136 -1 0 0

111 154 114 312 323 -2 4 7 182 621 - 5 7 302 -8 1 2

- 3 67 - 1 194 - 5 -1 6 5 -1 3 3 196 114 369 -3 9 8

- 1 1 12 13 - 9 14 58 57 3 81

40 - 8 0 40 - 2 9 — — — — 1 000

421 158 44 1 448 1 263 - 1  483 847 1 950 1 075 2 539 - 3  596

1 See footnote 1 on page 86. The estimated fall in the book value o f stocks has been carried through to the estimate o f the value o f physical increase at 
current prices to balance the equivalent adjustment made to central government receipts of taxes on expenditure at current prices. No such adjustment 
has been made to the estimate at constant prices, and hence the estimates of the value of physical increase of stocks at current and constant prices for 
1973 given in tables 12.2 and 12.3 are not comparable.

2 Differences between totals and the sum of constituent parts of manufacturing and wholesale distribution are due to rounding.
3 See footnote 3 on page 86.
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Stocks and w ork in progress

12.3 Value o f the physical increase a t 1975 prices by industry

1970 1971 1972 1973» 1974 1975 1976

Agriculture - 1 0 116 39 54 49 -1 7 1 - 3 2

Forestry 76 78 32 23 29 20

Mining and quarrying -1 1 7 59 - 2 1 - 1 8  - 5 9 190 - 3 0

Manufacturing:
Food, drink and tobacco: 

'Materials and fuel 
Work in progress 
Finished products

Coal, petroleum products, chemicals 
and allied industries:
Materials and fuel 
Work in progress 
Finished products

Metal manufacture: 
Materials and fuel 
Work in progress 
Finished products

Engineering, shipbuilding and vehicles: 
Materials and fuel 
Work in progress 
Finished products

Textiles, leather and clothing: 
Materials and fuel 
Work in progress 
Finished products

Other manufacturing: 
Materials and fuel 
Work in progress 
Finished products

Total manufacturing^ 
o f  which

Materials and fuel 
Work in progress 
Finished products

592 -2 7 1  -2 8 8  1170 1 251 - 1 1 0 2 363

Gas, electricity and water - 3 4 125 - 3 8  - 3 4 98 57
Retail distribution - 1 0 10 26 633 -1 8 5  -1 0 6 228
Wholesale distribution:

Wholesale distributors 
Dealers in coal, industrial materials 

and machinery

48 180 148

156 37 25
Total 203 218 173

Other industries - 4 7 65 - 6 5

Central government^ - 2

Adjustments 40 - 7 6 45
Total 802 278 - 1 9

434 213 -2 5 7 116

149 10 13

432 361 -2 4 7 131

2II - 3 2 -1 6 5 -1 2 8

16 16 - 9 15

2 483 1 386 - 1  483 624

1977

141

19

640

-7 1

72

162

250

412

128

41

1 387

1978

- 8

17

72

328

24

328

- 8

- 7

15

49

38

1 See footnote 1 on page 87.
^ between totals and the sum o f constituent parts o f manufacturing are due to rounding.

me enect o f rebasing on components and totals prior to 1973 
3 See footnote 3 on page 86.

iO IP

£ million at 1975 prices

1979

- 6
17

-4 1

211 -

- 4 2

353

lOI

78

600

1980

Value 
of stock 
held at 
end of 
1980

2 1 693

19 691

107 454

- 8 2 I 087
20 526

- 1 8 888

-1 8 0 999
- 4 0 406
- 8 7 997

- I 2 I 805
-1 3 0 435

- 6 321

-1 7 7 2 326
- 7 6 4 800

26 1 978

- 7 3 499
-5 1 283
- 6 9 570

-1 0 6 905
-5 1 374
- 3 2 757

- 1  252 18 956

-7 3 9 6 621
-3 2 8 6 824
-1 8 6 5511

30 669

-2 1 7 3 958

-3 5 2 2 633

- 6 2 1 804

-4 1 2 4 437

-2 9 4 3 355

39 205

582

833 1 504 - 1  978 35 000

See the notes on page 109 for

Vshje'
prog

Tot

Stock

Tol

To
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Prices

aiuc 
stock 
M at 
id of 
980

4S4

1087
526
886

!326
1800
:978

956

958

633

437

355

t \

Stocks and w ork in progress

12.4 Capital formation in stocks and w ork in progress by sector^

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Value of physical increases in stocks and work in 
progress®

Personal sector®
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government:

Trading bodies
Emergency and strategic stocks

Total

Total

Stock appreciation 

Personal sector®
Industrial and commercial companies 
Public corporations 
Central government

Total

Increase in book value of stocks and work in 
progress®
Personal sector®
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government:

Trading bodies
Emergency and strategic stocks

/ 9®-

Total

Total

44 51 36 34 25 11 37 84 83 19 118
- 1 2 5 9 7 — 12 1

43 51 36 36 30 20 44 84 83 31 119

421 158 44 1 448 I 263 ■- 1  483 847 I 950 I 075 2 539 ■- 3  596

97 138 159 394 695 611 710 571 468 858 854
863 842 1 075 2 290 4714 4 283 5 266 3 833 3 374 6 997 5 049
101 75 57 139 341 409 398 394 402 668 393
— 9 12 44 70 43 52 55 126 181

I 061 1 055 1 300 2 835 5 794 5 373 6417 4 850 4 299 8 649 6 477

■A IS0X.S \ ^ 6 0 7 1.^59x 17)95 l i  VS f i s r l
7

117 245 221 600 722 346 779 948 689 1 154 355
I 296 811 991 3 582 5 985 2 603 5 683 5 501 4 164 9 281 1 853
- 3 7 - 3 5 17 - 5 8 - 1 3 9 24 - 2 2 - 1 3 - 2 7 -5 1

63 141 70 111 289 842 691 237 396 623 424

44 51 45 46 69 81 80 136 138 145 299
- 1 2 5 9 7 12 1

43 51 45 48 74 90 87 136 138 157 300

1 482 1 213 1 344 4 283 7 057 3 890 7 264 6 800 5 374 11 188 2 881

Personal sector
Industrial and commercial companies 
Financial companies and institutions 
Public corporations 
Central government

1 The book value of stocks and work in progress held at the end o f 1980 by each of the sectors was as follows:
£ million 

7 800 
53 677 >

1 /
4 739 
1 690

2 Including a fall in the book value of stocks during 1973 o f £280 million on the introduction of VAT reflecting the changes in treatment o f tax in the 
valuation of stocks. See notes on page 133. The fall has been allocated as follows:

£ million
Personal sector 57
Companies and financial institutions 206
Public corporations 17

This allocation is to some extent arbitrary and therefore should be regarded as approximate.
3 Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.

*
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Section 13: Financial accounts

13.1 Financial surplus or defic it: summary analysis by sector

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Personal sector:
Saving^
Capital transfers (net receipts) 
less Gross domestic fixed capital formation^ 
less Increase in value o f stocks and work in 

progress

3 260 
--358 
1 304

-1 1 7

Financial surplus or deficit I 481

Industrial and commercial companies:
Saving^
Capital transfers (net receipts)® 
less Gross domestic fixed capital formation 
less Increase in value of stocks and work in 

progress

3 637 
477

- 1  296

Financial surplus or deficit -5 4 1

2 963 
-3 2 7  

- 1  901

4 496 
-3 7 7  

- 2  440

6 152 
-3 2 5  

- 2  249

7 383 
-3 2 4  

- 2  103

9 131 
-3 0 5  

- 3  086

9 880 
- 5 7  

- 3  456

10 359 
82

- 4  272

14 814 
296 

- 5  198

20 135 
175 

- 6  130

25 418 
302

- 7  065

-2 4 5 -2 2 1 -6 0 0 -7 2 2 -3 4 6 -7 7 9 -9 4 8 -6 8 9 - 1  154 -3 5 5

490 1 458 2 978 4 234 5 394 5 588 5 221 9 223 13 026 18 300

4 431 
553 

- 3  462

5 761 
381 

- 3  888

8 073 
349 

- 4  907

8 989 
335 

- 6  023

9 680 
404 

- 6 9 1 0

13 690 
357 

- 8  107

14 999 
251 

- 9  690

16815 
370 

-1 1  872

19 400 
320 

-1 3 7 1 3

14 168 
383 

- 1 5  640

-8 1 1 -9 9 1 - 3  582 - 5  985 - 2  603 - 5  683 - 5  501 - 4  164 - 9  281 - 1  853

711 1 263 - 6 7 - 2  684 571 257 59 1 149 - 3  274 - 2  942

Financial companies and institutions:
Saving^
Capital transfers (net receipts) 
less Gross domestic fixed capital formation® 
less Increase in value o f stocks and work in 

progress

1 311 
-1 2 9  
1 348

1 199 
-1 8 8  
1 472

1 087 1 934 2 405 2 540 3 780 5 618
- 6 6  -1 2 5  -1 4 0  - 6 7  -1 7 5  -2 0 2

1 516 - 1  899 - 2  202 - 3  105 - 3  769 - 4  999

37 35 - 1 7 58

Financial surplus or deficit

Public corporations:
Saving^
Capital transfers (net receipts)® 
less Gross domestic fixed capital formation 
less Increase in value o f stocks and work in 

progress

980 
121 

1 774

1 267 
150

2 073

- 6 3  -141 - 7 0  -  111

Financial surplus or deficit -8 3 0  - 1 0 8 6  -7 4 3

13 - 9 - 2 4 22 13 27 51

-4 4 8 -5 0 4 -1 1 4 85 -6 1 9 -1 3 7 468

1 400 
213 

- 2  859

1 680 
283 

- 3  920

2 873 
377 

- 4  695

3 348 
427 

- 4  774

3 759 
498 

- 4  944

3 644 
478

- 5  635

4 098 
551 

- 6  846

-2 8 9 -8 4 2 -6 9 1 -2 3 7 -3 9 6 -6 2 3 -4 2 4

- 1  535 - 2  799 - 2  136 - 1  236 - 1  083 - 2  136 - 2  621

Central government:
Saving^
Capital transfers (net receipts)® 
less Gross domestic fixed capital formation 
less Increase in value o f stocks and work in 

progress

3 644 
-2 4 9  
-5 7 8

2 970 
-3 7 1  
-6 0 2

1 059 
-1 8 2  
-7 7 3

-6 6 8  
-391  
1 219

- 2  186 
-5 7 4  

-  1 361

-8 5 5  
-6 4 0  
1 237

- 2  782 
- 1  170 
- 1  229

1 647 
-8 8 3  
1 493

- 2  379 
- 1  070 
- 1  679

- 4 3 -5 1 45 - 4 8 - 7 4 - 9 0 - 8 7  -1 3 6  -1 3 8  -1 5 7 300

Financial surplus or deficit 2 774 1 946 494 56 -3 4 5  - 2  368 - 4  208 - 2  868 - 5  319 - 4  180 - 5  428

Local authorities:
Saving^
Capital transfers (net receipts)
less Gross domestic fixed capital formation

464 677 689 754 563 1155 2 054 1 730 1569 1463 1259
126 123 104 78 40 75 22 20 73 85 36

- 1 8 5 3  - 1  960 - 2  091 - 2  888 - 3  436 - 3  765 - 4  049 - 3  578 - 3  393 - 3  511 - 3  821

Financial surplus or deficit
^

- 1 2 6 3  - 1 1 6 0  - 1 2 9 8  - 2  056 - 2  833 - 2  535 - 1  973 - 1  828 -1 7 5 1  - 1  963 - 2  526

Overseas sector:
Financial surplus or deficit^ -8 2 3  - 1  124 -2 4 7 1 040 3 348 1 521 881 41 -9 3 9 863 - 3  206

Financial surplus or deficit: 
Private sector 
Public sector 
Overseas sector 
Residual error

992 
-3 0 0  
1 124 

432

2 803 
2 767 
1 040 
1 076

1 102 
4 713 
3 348 

263

5 461 
7 702 
I 521 

720

5 731 
8 317 

881 
1 705

9 753 
8 153 
-9 3 9  
-661

9615 
8 279 

863 
2 199

15 826 
-10  575 
- 3  206 
- 2  045

9 providing for depreciation, stock appreciation and additions to reserves.
2 The figures for the personal sector exclude, and those for financial companies include, expenditure by life assurance and superannuation funds.

Excluding financial transactions on writing-off debt. For details see footnote 3 to table 6.4.
4 Equals, apart from the change in sign, Net investment abroad.
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5̂418
302

7065

i83l

14168
383

15640

1833

2 942

5618
-202
4999

51

468

4 098 
531 

6 846

-424

2 621

2379
1070
1679

5826 
0575 
3206 
2 045

Financial accounts

13.2 Financial transactions^ 
Analysis by sector and type of : 1980

£ million

Private sector Public sector

Financial institutions

Personal
sector

Industrial
and

commercial
companies

Banks

Life
assurance

and
superannu

ation funds

Other
Public

corpora
tions

Central
govern
ment

Local
author

ities

Overseas
sector

Capital account 
Saving*
Capital transfers (net receipts) 
less Gross domestic fixed capital formation 
less Increase in value of stocks and work in 

progress

Financial surplus or deficit*

Financial transactions account 
Notes and coin 
Market treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking 

Department
Northern Ireland central government debt 
Government liabilities under exchange 

cover scheme
Other non-marketable debt 
Issue Department’s transactions in 

commercial bills
Government foreign currency debt 
Other government overseas financing 
Official reserves 
Local authority debt:

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Other

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excluding public sector):

Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Public corporations (domestic)
Import and export 

Loans for house purchase:
Building societies 
Other

Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment

Total financial transactions

Unidentified transactions

1 Acquisition o f assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.
2 Before providing for depreciation, stock appreciation and additions to reserves.
3 The sum o f the entries in this row equals, apart from the change in sign, the Residual error shown in table 1.2.
4 The Balancing item in the balance o f payments accounts.

25 418 14 168 3 442 ■ 2 176 4 098 - 2  329 1 259 - 3  206
302 383 - 6 8 -1 3 4 551 - 1  070 36

7 065 15 640 443 1 643 2913 6 846 1 679 3 821

355 1 853 -5 1 — 424 300 - ■

18 300 - 2  942 2 982 - 1  643 -8 7 1 - 2  621 - 5  428 - 2  526 - 3  206

356 354 -3 1 8 -3 9 2
-1 3 220 430 37 -3 1 -3 2 4

2 345 133 1 528 3 888 1 294 16 - 1 0  704 2 1 498
1 378 — — — — - 1  378

- 3 332 - 1 8 - 4 3 - 2 -2 6 6

-8 6 4 ■ 864 —

- 4 — 10 ■ ■  ■ — 6

15 - 7 - 8
— — -151 150 1

-4 0 3 403
-2 2 0-5 4 9 ■ 1 — 769 .

____ -1 2 1 — 12!
— — 291 -2 9 1

- 5 - 5 0 105 - 3 9 478 - 6 5 -2 6 2 -1 6 7 5
- 1 6 . ■M -. ■■ 39 - 2 3

-1 1 9 r 132 - 1 5 - 7 2 - 2 8 1 3 7 \ 24
I  2 1 461 138 90 9 1 229 -  3 022 ;

-1 6 5 479 - -3 1 4
- 9 -1 0 3 ■ -1 2 2 - 3  236 3 328 9 133

728 -3 0 4 -6 7 4 10 24 - 5 233 15 - 2 7
5 536 2 538 -1 2 5 1 7 157 1 181 26 14 35 3 030

366 695 - 3 2  008 18 251 7 44 - 1 30 628
7 175 - 2 2 ■ 19 - 7  159 — — 13

780 - 1 — ■ 16 -7 9 8 ■■i — ■ 3

-161 - 1  209 31 609 130 - 2 6 • ■ p • - 3 0  343
- 2  938 - 5  431 11 861 - 1 9 -7 1 9 • • • • • # - 2  754

- 7 4

126

77

573

- 3

-6 9 9
394 222 - 6 2 -4 9 8 - 5 6

- 5  715 - 7 _ 5 722 1 - — —
- 1  570 520 225 123 247 455

4 75 — ■■ 4 -1 4 6 132 8 - 7 7
-391 -1 9 4 56 529 —

- 8 I 87 - 7 9 —
- 1  630 -9 3 7 -2 4 3 2 288 -5 7 2 150 56 888

35 1 274 895 1 704 453 — — 4 361
11 113 -1 0 8 0 1 -3 1 2 ■ —

11 - 5 9 9 - 5 4 100 - ■ — - 7 ■ I ■
2 021 244 179 - - ■ — - 2  444

- 3  087 - 7 8 _ - 1 4 1 — 3 179
1 794 34 25 118 150 — - 1  121

317 -2 9 4 - 2 -7 2 9 -2 1 9 1 451 -5 2 4

17 643 - 2 7 1 6 1 249 - 2  158 228 - 3  253 - 5  297 - 3  029 - 2  667

657 -2 2 6 1 733 515 - 1  099 632 -131 503 -539*

#
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Financial accounts

13.3 Financial transactions^: personal sector

£ million
1970 1971 1972 1973 1974 1975

Financial surplus or deficit 1 481 490 1 458 2 978 4 234 5 394

Notes and coin 113 115 240 231 353 408

British government securities -  187 443 - 2 9 707 639 931
National savings - 4 5 374 463 107 - 1 ! 423
Tax instruments 1 24 - 8 - 9 0 - 7 9 -  16
Northern Ireland central government dept - 2 - 7 4 - 6 - 9 1

Local authority debt:
Temporary -1 0 4 - 1 0 30 133 -1 8 2 -2 6 4
Other sterling debt 8 -1 9 5 -1 1 6 220 961 29

Public corporations debt - 2 - 2 - 1 - 1 - 5 2 - 2 8

Deposits with banking sector: 
Sterling sight
Sterling time > 822 953 I 767 3 381 2 973 990
Foreign currency J

Deposits with building societies 1 484 1 961 2 139 2 188 1 969 4 161
Deposits with other financial institutions 179 248 327 169 64 213

Bank lending:^
Foreign currency 1
Sterling

I

-5 7 6 -  1 927 - 1  027 - 2 4 471

Credit extended by retailers - 2 6 - 7 5 -1 2 9 -1 1 2 4 — 42Identified trade credit - 2 9 - 6 2 - 5 9 - 9 8 - 6 3 -1 4 0

Loans for house purchase:
Building societies - 1  088 - 1  600 -2 2 1 5 - 1  999 - 1  490 - 2  768Other -1 5 8 -2 2 3 -5 6 8 -8 3 2 -8 8 0 -8 8 2

Other public sector lending - 2 -  I — 1 - 4 — 7 — 7
Other lending by financial institutions - 4 3 -1 2 7 -1 4 2 -1 2 7 15 - 3 4
Unit trust units 89 47 203 162 31 100United Kingdom company securities -7 3 4 - 1  257 - 1  199 -  1 678 -6 6 9 — 540Overseas securitiesW * 9 - 9 6 25 - 2 3 -391 -3 0 5 -5 0 5Lite assurance and pension funds 1 719 2 115 2 955 3 412 3 695 4 333Miscellaneous domestic instruments - 6 2 37 22 - 4 0 -2 0 3 85
Accruals adjustment 13 23 49 -  65 24 25
Total financial transactions 1 791 2 230 1 782 4 240 6 754 6 944
Unidentified transactions -3 1 0 - 1  740 -3 2 4 - 1  262 - 2  520 -  1 550

1976 1977 1978 1979

5 588 5 221 9 223 13 026

288 487 597 532

1 642 721 258 2314
592 I 290 1 525 I 063

1 7 15 29
- 3 18 23 - 1

70 -341 -1 4 4 313
174 322 - 4 -2 0 0

- 1 4 - 7 - 6 - 8

672 1 727 1 638 1 182
583 - 1  170 1 518 4 978
66 5 82 202

3 301 5 932 4 849 5 833
234 577 592 945

18 -3 1 44 - 7 2
-5 3 7 - I  133 - 1  641 - 2  557

-141 -1 2 5 -191 -2 5 0
-3 4 4 -1 5 0 -2 1 4 -6 7 4

- 3  618 - 4  100 - 5  112 - 5  269
-211 -1 7 6 -321 - I  168

- 9 I 1 3
- 8 6 -2 2 6 -3 7 3 -5 0 5

79 25 117 - 3 5
- 1  358 - 1  493 - 1  503 - 1  971

-2 0 3 -4 0 8 273 176
5 576 6 423 7 798 10 008

3 72 - 3 2 - 3 7

86 52 79 9

6 861 8 299 9 868 14 840

- 1  273 -  3 078 -6 4 5 - 1  814

7 reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.
2 fcxcluding loans for house purchase.

1980

18 300

356

- 9

-161  
- 2  938

-5 7 1 5  
- I  570

317

17 643

657

Notes
Mark'
British
Taxir
North
Issue

I
Credi
Went
Loan
Othe
Olhe

Uniti
Over
Misc

Acer

Tota

Unic

1A<
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356

-9

-161
2938

5715
1570

4
-391

317

657

13.4 Financial transactions ^: industrial and commercial companies

Financial surplus or deficit

Notes and coin 
Market treasury bills 
British government securities 
Tax instruments
Northern Ireland central government debt 
Issue Department’s transactions in commercial bills

Local authority debt

Public corporations debt

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions

Bank lending:
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit 
Loans for house purchase 
Other public sector lending 
Other lending by financial institutions

United Kingdom company securities 
Overseas securities 
Miscellaneous domestic Instruments

Direct and other investment abroad 
Overseas direct and other investment in the 

United Kingdom
Miscellaneous overseas instruments 

Accruals adjustment 

Total financial transactions 

Unidentified transactions

1 Acquisition of assets or reduction in liabilities is shown positive: sale o f assets or increase in liabilities negative.

Financial accounts

£ million

1970 1971 1972 1973 1974 1975 1976 1977

-5 4 1 711 1 263 - 6 7 - 2  684 571 257 59

208 158 255 74 356 408 522 498
10 - 2 0 - 9 42 273 -1 1 6 - 1 3

- 3 5 - 2 2 30 74 - 7 4 174 235 171
- 6 69 - 7 6 - 6 7 - 2 6 - 1 4 2 566
- 1 - 2 11 - 8 18 - 3 .

- 2 1 -301 299 - 2 -3 2 6 304

-1 1 9 25 125 164 141 - 4 6 191 -3 5 6

-1 1 - 2 —

f■ 315 1 091
121 919 2 039 2 430 -2 6 3 1 05U 817 466

1 - 8 9 543
- 3 69 48 - 2 8 20 5 104 167

4 - 1 8 1 49 -9 1 44 39 5

■ -2 1 4 -8 7 2
1 126 -7 3 2 - 2  988 - 4  505 -4 4 1 1 -482<| - 2  184 - 2  094

27 59 87 99 17 50 132 109
5 -1 1 0 -1 6 2 -111 311 112 433 - 4

-9 1 - 8 4 z -1 0 5 -1 1 8 -1 9 6 - 7 3 -1 8 6
-1 8 0 -  114 - 3 8 -2 7 6 -1 7 6 51 26 -1 3 2

- 8 3 -2 6 0 - 6 7 520 20 - 1  135 -1 2 6 -1 9 3
181 162 178 427 295 257 437 418

-2 3 8 -151 90 - 1 7 - 8 8 50 - 6 4 - 1 8

441 565 394 1 269 1 266 876 1 569 1 489

-4 5 8 -5 1 3 -2 3 5 -6 7 5 - 1  338 - 1  203 - 1  285 - 2  234
9 -2 7 8 - 8 0 9 -2 7 6 184 325 585

2 - 6 4 - 4 6 -4 3 7 -4 9 2 -4 3 2 -160 - 5 8

-1 332 -3 2 4 -4 6 6 - 1  405 - 4  605 -6 1 507 252

791 1 035 1 729 1 338 1 921 632 -2 5 0 -1 9 3

1978 1979 1980

1 149 - 3  274 - 2  942

608 265 354
-1 7 4 53 20

24 250 133
247 - 3 0 332

12 - 1 2 -4 0 3

89 172 - 4 8

- 2 - 2

585 256 -3 0 4
872 -2 3 8 2 538
493 309 695

- 3 5 - 4 2 - 2 2
111 - 4 7 - 1

-6 3 1 -6 9 2 - 1  209
- 2  259 -4 2 1 1 - 5  431

150 233 77
507 227 967
- 3 - 2 - 7

18 -9 1 75
-3 9 2 -3 3 0 -1 9 4

-1 1 8 165 -9 3 7
939 760 1 274

78 -1 6 4 - 5 9

2 079 3 909 2 021

- 1  572 - 2  816 - 3  087
- 3 4 -3 8 8 794

-7 0 7 - 2  468 -2 9 4

885 - 4  934 - 2 7 1 6

264 1 660 -2 2 6

$

J
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13.5 Financial transactions^: banking sector

£ million

Financial surplus or deficit

Notes and coin 
Market treasury bills 
British Government securities 
Tax instruments
Net government indebtedness to Banking 

Department
Northern Ireland central government debt 
Government foreign currency debt

Local authority debt: 
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt: 
Foreign currency 
Other

Deposits with banking sector: 
Sterling sight 
Sterling time 
Foreign currency

Bank lending (excluding public sector): 
Foreign currency 
Sterling

Loans for house purchase 
Other public sector lending 
United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in 

United Kingdom
Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

- 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979
125 227 298 688 749 515 781 599 895 1 574

- 9 0 - 3 0 83 239 79 -1 4 3 27 59 81 402550 5 -5 9 9 42 360 1 508 -5 7 6 555 -711 -3 2 3-4 1 0 1 378 - 1  114 - 3 5 -  146 812 58 714 111-2 1 - 1 6 -2 1 -4 1 - 1 2 ------- — 55 26 62

276 -471 443 I 027 -2 4 1 -1 0 3 412 -2 6 4 150 -2 5 !- I -  1 5 - 1 3 53 -  13 - 8 - 4 5 - 2
506 314 28 729 22

- 3 ! 89 - 4 6 164 - 9 7 - 9 -1 2 2 29 239 125

109
10 88 270 -2 1 - 2 4 -1 4 7 -2 0 5

281 138 -1 3 9 -121 - 5 7 - 1 6 56 67 99
405 392 -6 1 - 9 2 -2 2 7 971 200 280 264 689

20 8 2 745 325 -  I 430 - 4 4 -291 -4 0 8106 21 144 10 - 4 8 121 -121 213 4 507

- 1  546 - 3  146 - 4  161 - 6  699 - 3  273 - 1  547 <1' - 1 495 -4 3 1 1 - 2  534 - 2  502

- 3  103
- 1  500 -5 3 0 - 2  924 -6 3 1 5

- 2  306 - 8  105 - 1 4  124 - 9  505 -  7 927 -10 ,842 - 1 2  386 -  20 243 -3 1  155

3 081 2 459 8412 14 236 9 195 7 361 10 635 11 137 21 057 30 592
779 1 494 5 024 4 526 3 437 -6 6 9 3 711 3 737 5 570 7 992

40 90 345 310 90 60 70 130 270 540
« ----- - — — - 1 3 — - 4

2 60 61 129 - 8 9 -4 4 0 -3 4 9 -1 3 5 -4 2 0 -3 3 4
58 126 31 146 87 220 117 190 182 641

' - 3 - 1 4 10 - I - 8 7 - 2 2

18 - 7 72 104 86 41 91 88 96 112

- I - 6 - 5 0 - 3 5 - 2 2 - 5 8 - 7 6 - 8 5 -1 1 8 - 9 8
- 5 0 45 - 5 7 178 - 6 8

— —  ■ 8 41 53 - I I 3 1 - 1 6 2 1

241 380 653 558 948 238 630 204 641 398

-1 1 6 -1 5 3 -3 5 5 130 -  199 277 151 395 254 1 176

1980

2 982

-1 6 5
-1 0 3

31 609 
II 861

520

244

- 7 8

- 2

1 249

1 733

1 Acquisition of assets or reduction in liabilities is shown positive; sale o f  assets or increase in liabilities negative.

Mark®
British 
Tax in 
North' 
Other

Public
For
Olh

Depoi
Stei
Stei
Foi

Depo:
Depo

Ident
Loan:

Bui
Oil

Othei
Othei

Unit
Unite
0\en
Life:
Misci

Direc
Over

Ur
Miso

U c
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Financial accounts

•674
2517
2008

1609
1861

520

244

-78

- 2

249

733

13.6 Financial transactions ' :  financial institutions other than banks

Financial surplus or deficit

Market treasury bills 
British government securities 
Tax instruments
Northern Ireland central government debt 
Other non-marketable debt

Local authority debt:
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt:
Foreign currency 
Other

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions

Bank lending:
Foreign currency 
Sterling

Identified trade credit 
Loans for house purchase:

Building societies 
Other

Other public sector lending
Other lending by financial institutions

Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in the 

United Kingdom
Miscellaneous overseas instruments 

Accruals adjustment 

Total financial transactions 

Unidentified transactions

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

-4 2 6 -4 3 6 -501 -7 9 6 - 1  197 - 1  019 -8 9 5 -5 1 4 - 1  514 - 1  709

- 6 - 3 2 - 5 100 252 -1 8 3 356 -3 6 3 - 1 4
320 1 431 422 694 293 3 302 3 330 4 701 4 775 6 262

8 4 - 8 - 8 - 5 I 83 18 143
1 1 - 2 - 4 — 3 10 2

■ - 2 8 4 3 -1 9 0

211 - 7 4 57 276 1 207 -3 5 8 - 5 3 129 III 763
3 - 1 - 4 2

55 53 80 31 55 125 95 71 - 3 2 - 2 8
33 16 60 63 282 780 - 9 0 709 -3 3 9 -101

2 3 1 - 2 1 —
-2 3 3 - 6 7 - 2 6 - 3 2 - 7 8 24 - 1 0 114

f' 187 389 448 276
278 182 918 I 016 871 -6 2 9 ^ 184 285 472 -581

1 380 165 337 269
- I  481 - 2  030 - 2  187 - 2  160 - I  989 - 4  166 -  3 405 - 6  099 - 4  819 - 5  765

-3 4 6 -2 5 4 -2 6 6 -3 0 6 -2 7 8 -3 6 7 -3 5 4 -5 6 4 -3 1 7 -6 6 0

-1 1 9 - 3 S { '  -5 1 -3 0 5 -4 6 8 -131
- 8 0 -4 1 7 - 1  032 -8 3 7 -3 3 6 -111 -6 3 0 - 1  234

— 196

1 088 1 600 2215 1 999 I 490 2 768 3618 4 100 5 115 5 271
36 14 2 121 120 70 14 24 77 261

1 16 3 3 -3 2 7 336 4 5 5 4
219 241 180 403 161 85 60 358 765 835

- 8 9 - 4 7 -2 0 3 -1 6 2 -3 1 -1 0 0 - 7 9 - 2 5 -1 1 7 35
583 I 006 846 410 33 1 292 1 024 1 598 1 304 1 494
186 - 3 9 615 105 -4 2 2 388 44 261 672 635

- 1  661 -2 0 3 1 - 2  837 - 3  275 - 3  480 - 4  045 - 5  261 - 6  175 - 7  595 - 9  766
74 -1 3 9 -1 0 9 71 281 -1 4 8 59 - 5 7 - 6 200

21 48 85 32 70 37 99 211 273 242

- 2 6 -2 1 - 2 8 - 2 7 8 - 1 5 - 9 12 - 3 7 12
- 1 0 - 1 4 34 68 49 - 5 6 113 28 - 8 0 34

- 3 5 - 3 6 - 5 3 - 9 6 -2 0 7 -161 -1 6 9 - 9 5 -1 0 4 -5 1 9

-6 4 3 -4 9 0 - 1  210 - 1  574 - 1  866 -6 8 0 -8 8 4 85 -5 3 2 - 1  941

217 54 709 778 669 -3 3 9 -1 1 -5 9 9 -9 8 2 232

1980

2 514

-151

439

-1 2 2

104
-7 3 8

222

179

-7 2 9

i

. y

*1*11/

-5 8 4

1 Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.
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Financial accounts

13.7 Financial transactions^: public corporations

£ million

Financial surplus or deficit

Market treasury bills 
British government securities 
Tax instruments
Government liabilities under exchange cover scheme 
Other non-marketable debt

Local authority debt: 
Temporary 
Sterling securities 
Other sterling debt

Public corporations debt: 
Foreign currency 
Other

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979
-8 3 0 - I  086 -7 4 3 -7 6 7 - 1  535 - 2  799 - 2  136 - 1  236 - 1  083 - 2  136

- 1 3
. ■ — — 160 20 29 -2 0 8

- 4 - 1 0 - 2 2 - 3 108 - 9 3" ’ ■ — — 38 -2 1' - 2 - 4 -4 1 - 1 7 -6 1 -1 2 0
5 26 -3 1 ■ 150

2 3 44 15 31 34 267 -2 1 6 208 -1 8 4
I
7

• •
- 1 3

• • • «
3 12

• •
- 3

• • 
- 1

•
26

« •
5

•
- 9

- 1 8 - 8 4 - 9 -8 8 9 -9 2 5 -4 2 8 - 1  841 -9 6 4 404 104
-9 7 0 - I  129 - 1  057 -4 0 2 -5 8 8 - 2 2 1 2 - 1  389 -6 2 2 - I  881 - 3  336

1980

- 2  621

479 
3 236

Deposits with banking sector: 
Sterling sight 
Sterling time 
Foreign currency

Credit extended by retailers 
Identified trade credit: 

Domestic
Import and export 

Loans for house purchase 
Other public sector-lending

United Kingdom company securities 
Miscellaneous domestic instruments

Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

r  128 126 -1 4 0 71 - 5
11 9 42 43 - 4 9 57< 9 114 - 4 6 - 4 7 261 5 - 1 4 11 3 7

- 1 16 42 13 -2 1 - 8 9 16 41 17 - 3

20 27 134 27 -181 -1 1 6 158 - 7 9 -3 2 9 808 -6 9 9
4 - 1 3 - 1 5 5 16 - 1 8 4 19 48 21 - 6 2

10 12 22 46 113 133 60 18 17 74 247
31 16 7 9 10 15 31 155 3 46 -1 4 6

4 - 3 - 2 2 8 13 15 236 40 527 253 150
- 3 - 3 ——

28 45 30 32 49 54 130 109 140 115 118

40 40 124 209 100 -361 -1 7 3 - 2 6 83 - 1 7 -2 1 9

-8 6 4 - I  068 -6 5 5 -8 7 9 - 1  431 - 2  874 - 2  221 - 1  316 -8 0 9 - 2  356 - 3  253

34 - 1 8 - 8 8 112 -1 0 4 75 85 80 -2 7 4 220 632

1 Acquisition o f assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.
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13.8 Financial transactions^: central government

Financial accounts

£ million

479
3236

-3

150

118

-219

632

1970 1971 1972 1973 1974 1975

774 1 946 494 56 -3 4 5 - 2  368

■231 -2 4 3 -5 7 8 -5 4 4 -7 8 8 -6 7 3
-545 -3 3 7 463 318 - 1  542 - 1  547
272 - 3  361 519 - I  543 -6 6 4 - 5  208
45 -3 7 4 -4 6 3 -1 0 7 11 -4 2 3
18 -8 1 113 206 122 30

-276 471 -4 4 3 - 1  027 241 103
3 9 - 9 10 - 3 2 - 6

2 8
- 5 - 2 6 31

2 - 1 301 -2 9 9 2

284 577 415 -6 4 4 -4 2 3
977 1 235 -791 89 75 82
125 1 536 -6 9 2 228 105 -6 5 5

1 50 90 - 8 2 319
■ ■ 15

721 737 873 1 017 1 276 1 189

853 1 073 896 392 728 2 139

32 - 1 0 39 76 - 6 9 204

26 97 76

129 196 195 196 362 410
152 161 88 215 579 18

2 82 35 7 20 557

- 5 8 - 8 4 -1 1 8 -1 3 7 -2 1 5 -2 8 8
260 284

- 3 4 - 1 9 - 7 - 8 13 - 4

15 84 - 6 4 260 624 1 473

2 744 1 939 520 62 -1 0 8 - 2  571

30 7 - 2 6 - 6 -2 3 7 203

Financial surplus or deficit

Notes and coin 
Market treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Department 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other non-marketable debt
Issue department’s transactions in commercial bills

Government foreign currency debt 
Other government overseas financing 
Official reserves

Local authority debt:
Temporary 
Sterling securities 
Other sterling debt

Public corporations debt

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency

Deposits with other financial institutions

Identified trade credit:
Import and export 

Other public sector lending

United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments

Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

1 Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.

1976 1977 1978 1979

4 208 - 2  868 - 5  319 - 4  180

-8 3 7 - 1  044 - 1  286 - 1  199
1 350 -8 1 0 1 137 333
5 399 - 7  293 - 5  052 --10 145
-5 9 2 - 1  290 - 1  525 - 1  063

- 4 -7 1 1 -3 4 4 -1 8 3
-4 1 2 264 -1 5 0 251

14 - 1 7 - 3 8 1
54 17 99 148
28 - 4 - 3 40

326 -3 0 4 - 1 2 12

-9 9 8 - 2  379 825 581
36 68 51 - 6 6

-8 5 3 9 588 - 2  329 1 059

482 -4 5 5 270 341
19 1

512 1 409 362 555

1 579 353 I 824 2 741

- 1 6 33 102 - 4
4 4 14 - 4

20 76 - 2 9 19
6 -6 1 77 -1 2 4

518 141 -1 6 0 -2 7 0
171 126 96 118

31 -4 7 7 - 6 8 -1 1 0
- 5 — - 2 2

-3 1 5 -2 4 8 -2 0 3 -2 4 2

- 1 6 - 5 0 - 7 6 -1 4 4

553 466 808 3 149

- 3  744 - 2  597 - 5  610 - 4  228

-4 6 4 -2 7 1 291 48

1980

- 5  428

3 328

-4 9 8
132

56

-3 1 2

150

1 451

- 5  297

-1 3 1

J

* • ^

1
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13.9 Financial transactions^: local authorities

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Financial surplus or deficit - 1  263 - 1 1 6 0  - 1  298 - 2 0 5 6  - 2  833 - 2  535 - 1  973 - 1  828 - 1  751 - 1  963 -2 5 2 6

British government securities
Government liabilities under exchange cover scheme

Local authority debt: 
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency

Deposits with other financial institutions

Loans for house purchase 
Other public sector lending

Miscellaneous domestic instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

- 2 - 1 - 3 - 7 - 2 4 2 5 8 2
- 4 - 1 3 — - 3 8 - 2 8 - 8

28 -1 0 8 -3 8 1 -9 5 3 -7 5 5 218 -591 ! 336 -8 5 8 -  I 503 — 167
-1 0 3

—10
- 8 5

-2 2 5 -3 2 1 9 23 -2 1 149 295 39-2 4 7 - 5 - 5 0 -2 0 8 -1 0 7 -2 2 6 - 5 2 155 117— I 163 - 1  046 -9 2 0 - 1  179 - 2  306 - 2  826 —898 - 2  654 -2 0 2 - I  219 - 3  022
■ — ■- . 2 - 5 - 3 3 - 2 9 - 2 5 - 2 5 9

1 40 1̂ - 2 2 29 7 - 1 5 15- 1 - 1 9 49 20^ - 8 98 - 4 8 - 5 6 35
1 . I - 1

■ 8 - 8

72
A

107 199 355 557 619 67 4 - 4 3 293 4554 2 2 2 I 1 2 2 2 5 8
^  ■ -  . 14 10 - 4 - 3 8 - 2 - 7

- 3 5 - 4 7 - 1 8 88 -1 0 2 -4 3 1 -1 3 8 -3 2 3 -161 -1 5 5 -5 2 4
- I  196 -1 3 1 1 - 1  205 - 1  939 - 2  932 - 2  595 - I  704 - I  778 - 1  309 - 2  247 - 3  029

- 6 7 151 - 9 3 -1 1 7 99 60 -2 6 9 - 5 0 -4 4 2 284 503
I Acquisition o f assets or reduction in liabilities is shown positive; sale o f  assets or increase in liabilities negative.
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Financial accounts

13.10 Financial transactions^: public sector

£ million

9

Financial surplus or deficit

Notes and coin 
Market treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Department 
Northern Ireland central government debt 
Other non-marketable debt
Issue Department’s transactions in commercial bills

Government foreign currency debt 
Other government overseas financing 
Official reserves

1970

681

1971

577 
1 235 
1 536

1972 1973 1974 1975 1976 1977 1978 1979 1980

-3 0 0  - 1  547 - 2  767 - 4 7 1 3  - 7  702 - 8  317 - 5  932 - 8  153 - 8  279 - 1 0  575

- I 301 -2 9 9

-1

2 379 
68 

9 588

-7

324

503

Local authority debt^:
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt 
Foreign currency 
Other

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency

Deposits with other financial institutions

Credit extended by retailers 
Identified trade credit:

Public corporations (domestic)
Import and export 

Loans for house purchase 
Other public sector lending

United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments

Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

1 Acquisition of assets or reduction in liabilities is shown positive: sale o f assets or increase in liabilities negative.
2 Includes bank advances to local authorities.

30 -1 0 4 -2 8 7 -8 4 8 -8 0 6 571 158 665 -3 8 0 - 1  346 -4 9 4
- 1 0 -2 2 5 -3 2 1 9 23 -2 1 149 295 39

-103 -2 4 7 - 8 5 - 5 - 5 0 -1 9 3 - 8 8 -2 2 5 - 5 2 156 143
-455 -3 0 9 - 4 4 -1 5 0 - 1  033 - I  638 -3 6 0 - 1  240 151 -  657 - I  784

- 1 8 - 8 4 - 9 -8 8 9 -9 2 5 -4 2 8 - 1  841 -9 6 4 404 104 479
-117 - 5 6 - I 6 I - 1 0 142 - 7 8 157 -2 9 8 - 8 2 -6 2 0 101

( 90 18$ -3 1 52 243
44 39 80 100 - 6 9 28W 5 216 - 8 0 -1 0 7 75

1 25 62 - 1 7 22 50
— 26 97 76 6 - 5 3 69 -1 2 4

- I 16 42 13 -2 1 - 8 9 16 41 17 - 3

20 27 134 27 -1 8 1 -1 1 6 158 - 7 9 -3 2 9 808 -6 9 9
133 183 180 201 378 392 522 160 -1 1 2 -2 4 9 -5 6 0
82 119 221 401 670 752 127 22 - 2 6 367 702

187 179 97 226 590 34 204 283 101 169 — 6

6 79 13 15 33 572 267 -4 3 7 459 143 206
- 5 - 2 2

- 5 8 - 8 4 -1 1 8 -1 3 7 -2 1 5 -2 8 8 -3 1 5 -2 4 8 -2 0 3 -2 4 2 -3 1 2
257 281 14 10 - 4 - 3 8 - 2 - 7

- 6 26 23 24 62 50 114 59 64 - 2 9 268

20 77 42 557 622 681 242 117 730 2 977 708

684 -4 4 0 - 1  340 - 2  756 - 4  471 - 8  040 - 7  669 - 5  691 - 7  728 - 8  831 -1 1  579

- 3 140 -2 0 7 -1 1 -2 4 2 338 -6 4 8 -2 4 1 -4 2 5 552 1 004

I,

.1 I ;



' I

« « 4

Financial accounts

13.11 Financial transactions'*: overseas sector

£ million

Financial surplus or deficit^

Market treasury bills 
British government securities 
Government foreign currency debt 
Other government overseas financing 
Official reserves

Local authority debt: 
Temporary 
Foreign currency 
Other sterling debt

Public corporations debt: 
Foreign currency 
Other

Deposits with banking sector:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions

Bank lending: 
Foreign currency 
Sterling

Identified trade credit 
Other public sector lending 
United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in the 

United Kingdom
Miscellaneous overseas instruments^

Total financial transactions

Unidentified transactions^

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

-8 2 3 - 1  124 -2 4 7 1 040 3 348 I 521 881 41 -9 3 9 863 - 3  206

- 9 335 154 -3 4 6 I 040 -4 8 6 -6 3 5 -1 0 8 82 159 -1 3 2
53 137 173 116 - 1 9 - 6 130 984 -1 1 8 1 177 1 498

-2 8 4 -5 7 7 -4 1 5 ■ 138 109 970 I 650 -8 4 7 -581 -2 2 0
-9 7 7 - 1  235 791 - 8 9 - 7 5 - 8 2 - 3 6 - 6 8 -5 1 66 121
-1 2 5 - I  536 692 -2 2 8 -1 0 5 655 853 - 9  588 2 329 - 1  059 -291

-4 1 62 144 151 -1 2 3 85 -1 7 3 - I 3 I 16 - 2 6 5
— — 134 52 16 - I 21 - 2 - 9 0 - 2 3

2 21 5 32 - 7 4 14 32 14 41 24

- 2 76 7 142 597 428 1 413 1 008 -1 1 3 304 -3 1 4
36 34 24 - 6 - 5 19 56 68 96 9 133

-3 2 6 -9 6 4 271 -3 0 2 -7 2 7 1 8 2 / 231 916 -1 0 6 736 - 2 7
- 8 9 733 142 2 263 3 030

3 710 4 323 7 191 14 198 9 993 7 599 ^ 10 460 11 611 19 348 30 353 30 628
— — — — - 5 - 2 6 - 1 3

163 24 - 6 0 62 208 34 75 35 -4 5 5 -1 1 4 3

2 595 - 2  228 - 7  489 - 1 2  393 - 8  078 - 6  6 46^ - 1 0  388 - 9  929 - '  20 002 - 2 9  697 - 3 0  343
— 654 -3 9 9 - 1  040 10 - 2  754

-1 2 9 - 3 8 - 9 3 - 1 9 -4 4 5 -2 4 8 -7 6 9 73 148 -3 0 8 - 5 6
- 9 5 - n o - 9 9 -1 2 0 -1 3 8 -1 6 7 -1 1 3 -1 0 3 -1 2 1 - 8 5 - 7 7
226 373 346 604 672 251 542 660 278 503 888

-3 2 9 -2 7 4 -8 0 1 -2 8 7 345 -3 6 0 -3 9 0 -461 - 2  066 - 2  190 - 4  361
- 3 2 - 2 8 — — — —

-4 8 0 -6 0 6 -551 - 1  405 - 1  422 -9 5 4 - 1  759 - 1  788 -2 4 4 8 - 4  263 - 2  444

485 540 313 737 1 352 I 276 1 370 2 307 1 727 2 902 3 179
7 316 - 2 2 - 4 4 - 1 3 - n o -5 5 2 -6 7 2 50 383 - 1  121

-7 4 2 - 1  356 581 937 3 240 1 599 555 - 3  149 - 3  134 467 - 2  667

-8 1 232 -8 2 8 103 108 - 7 8 326 3 190 2 195 396 -5 3 9

1 Acquisition o f assets or reduction in liabilities by the overseas sector is shown positive; sale o f assets or increase in liabilities negative.
2 Equals, apart from the change in sign, the current balance in the balance o f payments accounts, plus capita! transfers abroad.
3 Residual in this table; includes all timing and coverage adjustments to basis used in the capital account o f the balance of payments.
4 The Balancing item in the balance of payments accounts.
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Financial accounts

13.12 Public sector financial account

£ million

444

667

539

Expenditure
Financial deficit:

General government 
Public corporations

Total

Net lending, etc. to the private sector and overseas: 
Net lending to the private sector:

General government 
Public corporations 

Net lending to overseas governments

Drawings from United Kingdom subscriptions to 
international lending bodies

Other net lending and investment abroad: 
General government 
Public corporations

Cash expenditure on company securities, etc 
General government 
Public corporations

Total

(net)

Total

Receipts
Transactions concerning certain public sector 

pension schemes 
Accruals adjustment

Other financial transactions (net):
Identified
Unidentified

Public sector borrowing requirement:
Central government 
Local authorities 
Public corporations

Total

Total

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

- I 5! 1 -7 8 6 804 2 000 3 178 4 903 6 181 4 696 7 070 6 143 7 954
830 1 086 743 767 1 535 2 799 2 136 1 236 1 083 2 136 2 621

-681 300 1 547 2 767 4 713 7 702 8 317 5 932 8 153 8 279 10 575

133 160 190 452 999 471 127 29 - 6 6 331 518
41 28 29 55 123 148 91 173 19 115 106
83 93 76 62 75 79 17 - 4 45 11 - 3 7

12 17 23 58 63 88 96 107 96 74 94

128 198 197 206 355 421 520 146 -1 5 5 -2 9 2 -4 9 6
28 45 30 32 49 54 130 109 140 115 118

2 82 35 7 20 557 26 -4 7 7 - 6 8 -1 3 2 56
4 - 3 - 2 2 8 13 15 236 40 527 253 150

431 620 558 880 1 697 1 833 1 243 123 538 475 509

-2 5 0 920 2 105 3 647 6410 9 535 9 560 6 055 8 691 8 754 11 084

58 84 118 137 215 288 315 248 203 242 312
- 2 0 - 7 7 - 4 2 -5 5 7 -6 2 2 -681 -2 4 2 -1 1 7 -7 3 0 - 2  977 -7 0 8

-2 9 5 -3 2 9 -2 3 2 -1 5 3 138 -2 1 4 -2 8 9 -3 1 0 437 -5 7 0 240
3 -1 4 0 207 11 242 -3 3 8 648 241 425 -5 5 2 - 1  004

-6 6 4 637 1 600 2 331 3 523 8 345 6 786 4 469 8 371 10 430 n  154
517 676 514 1 348 2 161 1 629 1 103 183 659 1 762 1 781
151 69 - 6 0 530 753 506 1 239 1 341 -6 7 4 419 -691

4 1 382 2 054 4 209 6 437 10 480 9 128 5 993 8 356 12611 12 244

-2 5 0 920 2 105 3 647 6410 9 535 9 560 6 055 8 691 8 754 11 084

4

j

101
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13.13 Financing of the public sector borrowing requirement

£ million
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Non-bank private sector
Notes and coin 321 273 495 305 709
National savings - 4 5 374 463 107 -1 1
Tax instruments 3 97 - 9 2 -1 6 5 -1 1 0
Market treasury bills 4 - 3 - 1 8 - 1 4 142
British government securities 98 1 852 423 1 475 858
Northern Ireland central government debt - 2 - 8 4 3 -2 1
Other non-marketable debt^
Transactions in commercial bills by the Issue 

Department o f the Bank o f England - 2 1 -301 299
Local authority debt 84 -1 8 5 236 890 2 463
Public corporations’ debt - 2 5 1 - 7 8 - 8 6

Total 438 2 399 1 505 2 308 4 243

o f  which:
Other financial institutions 599 1 431 607 1061 1 904
Industrial and commercial companies 57 226 315 - 5 4 719
Personal sector -2 1 8 742 583 1 301 1 620

-4 0 3  
408 

-  131

6 359 6 249 9 747 7 241 11 689 9 810

4 066 
809 

1 484

2 994 
505 

2 750

6 080 
/  170 
2 497

4 173 
804 

2 264

6 951 
696 

4 042

5 483 
388 

3 939
Banking sector

Net indebtedness to the Bank o f England 
Banking Department 

Notes and coin 
Tax instruments 
Market treasury bills 
British government securities 
Northern Ireland central government debt 
Indirect overseas official financing 
Local authority debt:

Overseas official financing 
Other

Public corporations’ dept:
Overseas official financing 
Other

Total

Overseas sector
Market treasury bills 
British government securities 
Direct borrowing (net)
Allocation o f SDK’s and gold subscriptions to 

IM F and European Fund 
Direct overseas official financing:

Net change in official reserves 
Other

Local authority debt:
Overseas official financing 
Other

Public corporations’ debt:
Overseas official financing 
Other

Total

Public sector borrowing requirement

483
10 88 270 -2 1 - 2 4 — -1 4 7 -2 0 5 - 1 6

762 31 - 6 7 -4 4 5 905 62 365 570 913 1 698

126
736 325 - 1 424 - 4 4 -2 9 1 -4 0 8 -1 6 5

29 146 19 - 4 8 121 -1 1 5 213 4 507 -1 0 3

913 1 666 - I  026 1 995 701 3 379 288 2 378 -2 9 1 922 1 633

- 9 335 154 -3 4 6 I 040 -4 8 6 -6 3 5 -1 0 8 82 159 -1 3 2
53 137 173 116 - 1 9 - 6 130 984 -1 1 8 1 177 1 498

- 9 9 -1 2 0 -1 9 7 - 8 9 - 7 5 - 8 2 - 2 2 327 -5 1 -1 2 9 - 5 9

133 125 124 — 195 180

-1 2 5  ■- I  536 692 -2 2 8 -1 0 5 655 853 - 9  588 2 329 - 1  059 -291
- I  295 •- 1  817 449 — 138 109 956 1 255 -8 4 7 -5 8 1 -2 2 0

- — — 104 52 16 - 1 21 2 - 3 9 - 2 9
- 3 9 83 149 213 -1 3 0 89 -1 5 9 - 9 9 26 - 3 6 35

72 - 71 460 393 1 392 264 59 388 -1 0 4
34 38 31 65 132 54 77 812 - 7 6 - 7 5 - 7 7

- 1  347 -- 2  683 1 575 - 9 4 1 493 742 2 591 - 6  132 1 406 801

4 1 382 2 054 4 209 6 437 10 480 9 128 5 993 8 356 12611 12 244

1 Including in 1976 a repayment o f £28 million by the Fund for the Bank for Savings to the trustee savings banks.

1 0 2
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SECTION 14. GLOSSARY OF MAIN TERMS
The numbers in brackets correspond to the reference numbers given in the Summary tables in Section 1

iion

S33

!44

Additions to dividend and interest reserves (43). The 
excess of accruals of dividends and interest over actual 
payments during the year.

Additions to tax reserves (37, 45). The excess of 
accruals of tax over the actual payments of tax in the year.

Blue Book. The name given to this and other issues of 
the annual publication National Income and Expenditure.

Capital consumption (16). This item is a measure of the 
amount of fixed capital resources used up in the process 
of production during the year. Capital consumption is 
not an identifiable set of transactions; it is an imputed 
transaction which can be measured only by a system of 
conventions.

Capital transfers (56). These are transfers which 
directly affect or are based upon the level of capital 
investment or wealth of the recipient or payer. They 
mainly comprise capital grants by the central govern
ment to other sectors and receipts by the central govern
ment from taxes on capital.

Capital transfers paid abroad (54). This item first 
appeared in 1973 and relates to payments made under 
the guarantee clauses of the Sterling Agreement of 1968, 
as renewed in 1971, by which the United Kingdom 
government guaranteed certain sterling holdings of other 
countries against exchange rate loss.

Central government. All departments, offices, establish
ments and other bodies for whose activities a Minister 
of the Crown, or other responsible person is account
able to Parliament.

Companies and financial institutions. This sector com
prises industrial and commercial companies, and financial 
companies and institutions.

Consumers expenditure (1). Personal expenditure on 
goods and services, including income in kind, imputed 
rent for owner-occupied dwellings, and expenditure by 
non-profit-making bodies. Excluded are interest pay
ments, all business expenditure, and the purchase of 
land and buildings.

Corporate enterprises. These comprise public cor
porations, companies and financial institutions.

Current grants paid abroad by centra! government, net 
(48). Grants to overseas governments under the economic 
aid programme; military aid to overseas governments; 
subscriptions and contributions to international organisa
tions, war pensions and national insurance benefit paid 
to persons abroad, less transfers received from the 
European Community.

Current grants to local authorities. This includes 
rate support grants, general grants, rate deficiency 
grants, equalization grants and grants towards specific 
services paid by central government to local authorities. 
Capital grants are excluded.

Current surplus (50). The balancing item in the 
current accounts of central government and local authori
ties.

Current transfers. These are transfers intended to be 
used to finance production or consumption, but not 
investment, and which are made out of the current in
come of the donor and regarded as current income by the 
recipient.

Current transfers to centra! government from overseas 
governments (48 (part)). These are receipts by the 
United Kingdom government from the United States in 
the form of defence aid grants. From 1973 the figures 
relate to receipts from the European Community.

Current transfers to charities from companies (32). 
These are identified contributions made by companies 
for charitable purposes to non-profit-making bodies in 
the personal sector.

Debt interest (49). This is interest paid by central 
government and local authorities on their borrowing.

Depreciation. See under capital consumption.

Dividends. The portion of a company's profits which 
the board of directors decide to distribute to holders of 
preference and ordinary shares in the company.

Dividends and interest (42). See under the two separate 
headings— dividends and interest.

Employer's national insurance, etc. contributions. Em
ployers' contributions to the national insurance scheme, 
to the national health service, to the Redundancy Fund 
and to the Maternity Pay Fund. Payments of the national 
insurance surcharge, which began in 1977, are not in
cluded here but are classified as taxes on expenditure.

Employers contributions— other. This item represents 
employers' contributions to superannuation and other 
pension funds, and, in the case of unfunded schemes, 
pensions and gratuities actually paid to retired em
ployees, principally payments to former central govern
ment employees and to retired police and firemen. This 
item also includes compensation payments by employers 
to injured employees or to their dependants and redun
dancy payments made by employers which are not 
covered by rebates from the Redundancy Fund.

Exports of goods and services (5). Sales by United 
Kingdom residents to the rest of the world. The figure 
covers goods and services provided by general govern
ment, public corporations, and the private sector.

Factor cost. This is equivalent to a market price valua
tion less taxes on expenditure plus subsidies.

Final consumption of centra! government and local 
authorities (2). Current expenditure by the central 
government (including the National Insurance Fund) 
and local authorities, constituting a direct demand for
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goods and services, including the services of govern
ment employees, plus an imputed charge for the con
sumption of non-trading capital. The figures exclude
(a) all expenditure by government trading bodies, (b) 
expenditure on grants, subsidies, interest payments and 
all other transfers, (c) expenditure on fixed assets and 
stocks, and (d) loans and loan repayments.

Financial companies and institutions. This sector com
prises those productive enterprises which provide finan
cial services and act as financial intermediaries.

Financial surplus or deficit. This equals saving before 
providing for depreciation, stock appreciation, and 
addition to reserves, plus net receipts of capital transfers 
less gross domestic fixed capital formation less the 
increase in the book value of stocks and work in progress.

GDP deflator, 
output.

under Total home costs per unit of

General government. This sector consists of central 
government and local authorities.

General government final consumption (2). See under 
final consumption of centra! government and local auth~
nritif^r:

Grants paid tv persona! sector by centra! government 
{33, 34). Thc-se comprise national insurance benefits, 
supplementary benefits, family allowances, war pensions, 
etc. Rebates to employers paid from the Redundancy 
Fund are included in this item. Grants to non-profit- 
making bodies serving persons, for example, grants to 
universities, are also included.

Grants paid to persona! sector by local authorities {34 
{part)). The main items are scholarships and grants to 
universities, colleges, etc. and, from 1972, rent rebates and 
allowances granted to tenants under the 1972 Housing 
Finance Act.

Gross domestic fixed capita! formation {3). Expendi
ture on fixed assets (buildings, vehicles, plant and machin
ery, etc.) either for replacing or adding to the stock of
existing fixed assets. Expenditure on maintenance and 
repairs is excluded.

Gross domestic product at constant factor cost:
(a) Average estimate (60). The unweighted arith
metic average of three estimates based on expendi
ture, income and output data.
(b) Expenditure-based estimate (57). The estimate
built up from the components of item 14 revalued at 
1975 prices.
(c) Income-based estimate (58). The estimate 
obtained by deflating the income estimate of gross 
domestic product at current prices by the price 
index implied by the current and constant price 
estimates based on expenditure data.
(d) Output-based estimates (59). The estimate built 
up from estimating the contributions, revalued at 
constant prices, of different industries to the gross 
domestic product.

Gross domestic product at constant market prices
average estimate (61). The average estimate of gross 
domestic product at constant factor cost {item 60) 
adjusted to a market price basis.

Gross domestic product at market prices (5). The value
of the goods and services produced by United Kingdom
residents, including taxes on expenditure on both home
produced and imported goods and services, and excluding 
subsidies.

Gross domestic product— expenditure-based (14). The
total value at factor cost of the goods and services pro
duced by United Kingdom residents before providing 
for depreciation or capital consumption.

Gross domestic product— income-based (27). This is
equal to the sum of factor incomes, i.e. the incomes of 
United Kingdom residents, whether individual or corporate, 
which are derived directly from the current production of 
goods and services.

Gross national disposable income at constant market 
prices (62). The market price equivalent of the average 
measure of gross domestic product at constant factor 
cost, adjusted for the effect of changes in the terms of 
trade, for net property income from abroad and for net 
current transfers abroad. Further details are given on 
page 109.

Gross national product at factor cost (15). The total 
income of residents of the United Kingdom, before pro
viding for depreciation or capital consumption. It is 
equal to the value at factor cost of the goods and services 
produced by United Kingdom residents plus their in
come from economic activity abroad and from property 
held abroad less the corresponding income in the United 
Kingdom of non-residents.

Gross national product at market prices (11). This is 
equal to gross domestic product at market prices plus 
the income of United Kingdom residents from economic 
activity abroad and from property held abroad less the 
corresponding income in the United Kingdom of non
residents.

Gross trading profits of companies and financial in 
stitutions {20). Trading profits, before deduction of tax 
or interest payments and before providing for deprecia
tion and stock appreciation of companies, co-operative 
societies and financial institutions operating in the 
United Kingdom including United Kingdom branches 
and subsidiaries of non-resident parent companies.

Gross trading surplus of genera! government enter
prises (22). The surpluses of the trading departments of 
the central government and of local authority undertakings 
engaged in providing passenger transport, harbours, 
docks, etc. and water supply, before making any provision 
for interest payinents and before providing for depreciation 
and stock appreciation. The Post Office was the principal 
central government trading enterprise until March 1961 
after which it is treated as a public corporation. Water 
supply in England and Wales has been reclassified to the 
public corporation sector from 1 April 1974.

Gross trading surplus of public corporations (21). The 
trading surpluses before deduction of tax or interest 
payments and before providing for depreciation and stock 
appreciation of the nationalised industries and public 
boards engaged in providing coal, electricity, gas, 
transport etc.
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Imports of goods and services (8). Purchases from 
abroad by United Kingdom residents. The figures cover
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goods and services received by general government 
public corporations, and the private sector.

Imputed charge for consumption of non-trading capita! 
{24, 25). This item represents the imputed income of 
general government and private non-profit-making 
bodies from owned non-trading fixed capital assets. It is 
derived from the estimates of capital consumption.

Income from abroad of corporate enterprises {41). Rent, 
interest profits and dividends accruing to United King
dom companies and public corporations from overseas, 
after deducting depreciation allowances and taxes on 
income paid to overseas governments, but before provid
ing for stock appreciation.

Income from employment {18). This comprises wages 
and salaries in cash and in kind, pay of HM Forces and 
employers contributions to national insurance, etc. and 
other pension schemes.

Income from self-employment {19). This is the income 
of persons from unincorporated businesses, mainly 
farmers, professional people (not those who receive 
salaries), shopkeepers and other sole traders and partner
ships. The income is measured after deducting all busi
ness operating expenses but before deducting income tax, 
interest payments, and before providing for depreciation 
and stock appreciation.

Industrial and commercial companies. This sector 
broadly comprises all corporate bodies other than public 
corporations, banks, other financial institutions and agri
cultural companies. Property companies are included in 
this sector.

Interest. Income arising from loans and advances cal
culated as a percentage of the value of the loan, payable 
at pre-determined dates.

Local authorities. Local authorities are public authori
ties of limited geographical scope, having power to raise 
funds by certain forms of taxation. They include county, 
borough, district and parish councils, and joint boards 
and committees formed by two or more councils.

Market prices. The prices which purchasers pay for 
the goods and services they acquire or use.

National income {net national product at factor cost) 
(17). The total income of residents of the United King
dom after providing for capital consumption. It is equal 
to the gross national product at factor cost less capital 
consumption.

National insurance benefits {33). These comprise pay
ments from the national insurance fund to persons in 
the form of retirement pensions, widows' benefits and 
guardians allowances, death grant, and benefits to cover 
unemployment, sickness, invalidity, maternity, injury, 
disablement, and industrial death.

National insurance, etc. contributions {38). Contribu
tions by employers, employees and self-employed per
sons to the national insurance scheme, the national 
health service, the Redundancy Fund, and the Maternity 
Pay Fund.

1
f

Net acquisition of financial assets, 
surplus or deficit.

under Financial

Net domestic fixed capita! formation. This is equal to 
gross domestic fixed capital formation less capital con
sumption.

Net investment abroad (55). This represents the net 
increase in the value of overseas assets acquired by 
United Kingdom residents less the net increase in the 
value of assets in the United Kingdom acquired by non
residents. Overseas assets are taken to include investment 
in physical assets, financial assets and gold and foreign 
currency reserves. Net investment abroad is usually 
equal to the current balance in the balance of payments 
account, but capital transfers paid abroad, when they 
occur, have to be deducted.

Net national product (77). See under national income.

Net property income from abroad (10). Income from 
rent, interest, profits and dividends received by United 
Kingdom residents from overseas less the corresponding 
item of income paid to overseas residents from activity in 
the United Kingdom. Profits are reckoned after deduct
ing depreciation allowances but before providing for 
stock appreciation.

Pay in cash and kind of HM Forces. The pay and cash 
allowances of, and the cost of issues of clothing to, 
'effective' members of the armed forces and auxiliary 
services, excluding those on release leave but including 
those serving in government departments.

Persona! saving {39). This figure is obtained as the 
residual difference between total personal income and 
total current personal expenditure. Both the absolute 
amount in each year, and the changes from year to year, 
are subject to large margins of error. Saving, as here de
fined, includes increases in the funds of life assurance 
companies and superannuation schemes. It is measured 
before providing for depreciation and stock appreciation.

Persona! sector. This sector consists mainly of house
holds and individuals resident in the United Kingdom. 
It includes individuals living in hostels and other institu
tions as well as those living in private households. In 
addition it includes unincorporated private businesses, 
private non-profit-making bodies serving persons, and 
private trusts.

Private non-profit-making bodies serving persons.lhese 
comprise universities, direct grant and other non-profit- 
making schools and colleges, churches, charities, clubs 
and societies, trade unions, friendly societies, and private 
housing associations.

Private sector. This is equal to the personal sector plus 
companies and financial institutions.

Profits due abroad, net of United Kingdom tax {44). The 
profits earned in the United Kingdom by foreign-owned 
branches and subsidiaries.

Property income from abroad (57). Rent, interest, profits 
and dividends received from overseas by United Kingdom 
residents, net of foreign taxes. Profits are reckoned before 
providing for stock appreciation but after deducting 
depreciation allowances.

Property income paid abroad (52). Rent, interest, profits 
and dividends paid to overseas residents. The estimates 
are shown both before and after deducting United 
Kingdom taxes. Profits are reckoned before providing for

105



-------- -

Stock appreciation but after deducting depreciation 
allowances.

Public corporations. This sector comprises public 
trading bodies, including the nationalised industries, 
which have a substantial degree of financial independence 
from the public authority which created them, including 
the powers to borrow and to maintain reserves. A list of 
the corporations is given on page 119.

Stock appreciation {26). This is the part of the change 
in the value of stocks and work in progress during the 
year which arises from increases in the prices at which 
stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates of the value of 
stocks, and are highly uncertain.

Rea! national disposable income (62). See under 
Gross national disposable income at constant market 
prices.

Rent (23). Gross receipts from ownership of land and 
buildings less actual expenditure by the owners on re
pairs, maintenance and insurance. An imputed income is 
included for owner-occupied dwellings and farm houses 
provided rent free by employers and houses owned by 
general government. Imputed income from owner- 
occupied trading property is included in trading income 
and is not part of rent.

Subsidies (13). Payments made by the central 
government or local authorities to a producer or trader 
with the object of reducing his selling price below the 
factor costs of production. The financing of certain losses 
on public trading services and the deficit on local authori
ties' housing revenue account are included as well as 
payments made to nationalised transport undertakings.

Tax credits. These are tax credits on dividends re
ceived by the personal sector.

Rent and non-trading income of corporate enterprises 
(40). The principal components are public debt interest, 
interest paid to financial companies and rent from pro
perty owned and let.

Taxes on expenditure (12). 'Indirect' taxes which 
relate to the volume of production of, or trade in, par
ticular goods and services (as distinct from taxes related 
to the income or capital resources of particular indi
viduals, companies, etc.) levied by central government 
plus rates— and payments in lieu of rates— levied by
local authorities. Also included is the national insurance 
surcharge.

Rent, dividends and interest received by general 
government (47). The major components of this item 
are rent income in respect of houses owned by local 
authorities, and interest received by the central govern
ment on loans to public corporations. Interest received 
by the central government from local authorities, and 
interest received by one part of the central government 
from another part, is excluded.

Taxes on income (36). These are taxes related to the 
income of particular individuals, companies etc. In
cluded are receipts from income tax, surtax, corporation 
tax, petroleum revenue tax, profits tax and excess profits 
taxes.

Total domestic expenditure at market prices (5). The 
value of expenditure by United Kingdom residents on 
consumption and investment.

Rent, dividends and net interest received by personal
sector (31). This item represents total receipts of rent and
of dividends, including co-operative society dividends,
together with receipts less payments of interest. The
receipts of life assurance and superannuation funds,
including industrial assurance funds, are regarded as
the income of the policy holders and members of the
schemes and are included in the receipts of the 
personal sector.

Total final expenditure at market prices (7). This is 
equal to total domestic expenditure at market prices plus 
exports of goods and services.

Total final output. The value at market prices of home 
produced and imported goods and services available for 
private and public consumption, investment and export. 
It is equal to total final expenditure at market prices.

Residual error (28). Two estimates of the gross domes
tic product are built up from largely independent data of 
incomes and final expenditure. The residual error— the
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difference between the two independent estimates is pre
sented as though it were an item (positive or negative) of 
income. This is purely for convenience of presentation 
and does not imply that the estimates of expenditure are 
necessarily superior in accuracy to the estimates of in
come. The residual error is not attributed to any of the 
sectors; it is however treated as a form of saving in the 
summary capital account.

Total home costs per unit o f output. This index is 
derived by dividing the estimate of the gross domestic 
product at current factor cost based on expenditure data 
by the corresponding estimate at constant factor cost. 
This index number Is also known as the 'gdp deflator'.

Sector. A group of entities similar to one another in 
general characteristics affecting economic behaviour. In 
the Blue Book, the following sectors are distinguished

.

Transfers. Payments made by one sector to another 
without any goods or services being received directly in 
return by the payer. They represent a redistribution of 
the national income without adding to its total. A distinc
tion is made in the national accounts between current 
transfers and capita! transfers, depending upon the 
purpose for which, the basis on which, and the frequency 
with which the transfer is made.

personal sector; industrial and commercial companies; 
financial companies and institutions; public corpora
tions; central government; local authorities; and over
seas sector.

Transfers abroad (net) by personal sector (35). Net 
transfers abroad by persons, including legacies and 
migrants' funds.

Saving (55). The residual difference between 
income and current expenditure in each sector.

Undistributed income (46). This is the balancing item 
in the appropriation accounts of companies and public 
corporations.

current
United Kingdom taxes on property income paid abroad
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(36 (part)). This comprises corporation tax, income tax, 
petroleum revenue tax, profits tax and excess profits 
taxes paid on profits earned in the United Kingdom by 
foreign-owned branches and subsidiaries, and income 
tax deducted from dividends and interest paid to non
residents from their portfolio investments in United 
Kingdom securities.

Value of physical increase in stocks and work in pro- 
gress (4). The increase in the quantity of stocks and work 
in progress held by trading enterprises or by the central 
government for strategic purposes, valued at average

prices of the year. Calculation of the value of the physical 
increase in stocks is related to the calculation of stock 
appreciation. Considerable uncertainty attaches to the 
division of the change in value of stocks between these 
two elements.

Wages and salaries. Cash earnings of civilian wage 
earners and salaried employees, before deduction of 
income tax, surtax or insurance contributions plus in
come in kind less expenses of employment. The figures 
include directors' fees.
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SECTION 15. NOTES
This section is designed to bring up-to-date the des
cription of sources, methods and definitions given in 
National Accounts Statistics: Sources and Methods, 
Studies in Official Statistics No. 13, HMSO, 1968 
(subsequently referred to as Sources and Methods). 
The notes which follow also describe the principal 
revisions which have been made to the estimates contained 
in last year's National Income Blue Book {National 
Income and Expenditure, 1980 Edition, HMSO, 1980).

The analyses by industry are based as far as possible on 
the Standard Industrial Classification, 1968.

1

1. Summary tables
Changes in sources, methods and definitions of items 

in tables 1.1 to 1.6 are described in the detailed sections 
of these notes in which the items occur.

Data for years before 1959 for the categories in tables 
1.1 to 1.6, 1.11, 2.1, 2.3 and 2.4 are available from the 
Central Statistical Office and may be obtained, on appli
cation, for a small fee.

« * I ̂r t  : v

Table 1.1. Gross national product by category of 
expenditure

The estimates of gross domestic product and gross 
national product at market prices are defined to include 
taxes on expenditure levied on imports. Estimates ex
cluding taxes on expenditure levied on imports can be 
obtained by using the estimates given in the table below.

Table 1.5. Genera! government current account
This table is a consolidation of the current accounts for 

central government and local authorities. Separate 
summary accounts for these two sectors appear in 
tables 7.1 and 8.1.

Table 1.6. International transactions
Property income from abroad net o f foreign taxes

From the 1980 Blue Book this series has been shown net 
of foreign taxes because it is no longer possible to produce 
reliable estimates of the foreign tax element. Previously 
this element was estimated separately and added to the 
balance of payments estimates for Interest, profits and 
dividends— UK credits, which are measured net of tax.

Property income paid abroad, net of United Kingdom 
tax. This series corresponds to the balance of payments 
estimates for Interest, profits and dividends— UK debits.

Further notes on items in this table and other tables
including international transactions are supplied on 
page 138.

Section 13. The balance on each sector's current or 
appropriation account is measured before providing for 
depreciation and stock appreciation, but after providing 
for additions to dividend and tax reserves. Each sector's 
total capital account receipts comprise the balance from 
its current or appropriation account, additions to reserves 
and net receipts of capital transfers. These receipts are 
then used to finance fixed capital formation, increases 
in stocks and work in progress and the net acquisition 
of financial assets. In the first part of this table fixed 
capital formation is measured gross (before providing 
for depreciation) and the increase in stocks is measured 
at book values. In the alternative presentation saving is 
shown after providing for depreciation and stock ap
preciation, whilst fixed capital formation is measured 
net of depreciation and the increase in stocks excludes 
stock appreciation (i.e. it represents only the physical 
increase in stocks and work in progress). The alternative 
presentation provides for ail the main sectors the estimates 
of saving after providing for depreciation and stock 
appreciation now given for the personal sector and 
companies in tables 4.3, 5.3, 5.6 and 5.7.

Table 1.8. The composition of final output
From the 1977 Blue Book the item Gross profits and 

other income has included an imputed charge for con
sumption of non-trading capital in place of the former 
estimates of imputed rent. For further details see notes 
to tables 4.1 and 9.1.

Table 1.9. Gross domestic product by industry
The table shows estimates of the contribution of each 

industry to the gross domestic product after providing 
for stock appreciation. Estimates before providing for 
stock appreciation appear in table 3.1, and the estimate 
of value added in manufacturing is further subdivided 
by SIC Order in table 3.2, based on input-output analyses 
for certain selected years. See notes on page 111.

The contribution of Insurance, banking and finance is 
measured before deducting financial companies' net 
receipts of interest. The aggregate, gross domestic pro
duct, includes the Insurance, banking and finance’ con
tribution, together with a negative item ‘Adjustment for 
financial services', representing the net interest receipts.

Table 1.10. Gross domestic product by sector and type of 
income

Employees of unincorporated businesses. Income from 
employment for this group is derived by subtracting the 
income of dorhestic servants and employees of non- 
profit-making bodies from the personal sector total.

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

Table 1.7. Summary capita! account
The table shows the link, for each sector, between 

saving and the financial surplus or deficit which is 
analysed further in the financial accounts given in

Table 1.11. Index numbers of gross domestic product and 
gross national disposable income

From the 1978 Blue Book the index numbers in this 
table have been based on 1975 (see notes on tables 2.1

Taxes on expenditure levied on imports

1970 1971 1972 1973 1974 1975
At current prices 

At 1975 prices
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2 949

3 600

3 020

3 673

3 283

3 948

3 387

4 267

3 626

4 129

3 958

3 958

£ million

1976 1977 1978 1979 1980

4 699 5 363 5 359 5 815 6241

4 032 3 732 4 033 3 985 3 798
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and 2.3). The table gives index numbers for the average 
estimate of gross domestic product at constant market 
prices and gross national disposable income revalued at 
constant prices. These indices were first introduced in an 
article published in the January 1975 issue of Economic 
Trends which described the underlying methodology. 
Changes in real national disposable income differ from 
changes in gross domestic product at constant prices both 
because the former takes account of net property income 
from abroad and net current transfers abroad, and be
cause it also takes account of changes in the terms of 
trade, which affect the volume of domestic output which 
may be exchanged for overseas output (imports).

The contribution which each of these elements makes 
to the total difference between the index of gross domestic 
product at constant market prices and the index of real 
national disposable income is shown in the following 
table:

Adjustments to  average measure of gross domestic product
at 1975 market prices

Terms of trade 
effect on 
domestic

Net property 
Income from

Net current 
transfers Total

product abroad abroad adjustment
1970 3-9 0-5 0 - 1 4-5
1971 4-3 0-4 — 4-7
1972 4 . 4 0-4 — 4-8
1973 1 - 8 1-3 - 0 - 2 2-9
1974 - 1 - 8 0*9 . . > ■ -0 -9
1975 ■ — — —

1976 - 0 - 6 0-4 - 0 - 2 -0 -4
1977 - 0 - 8 -0 -3 - 1 - 1

1978 1-5 -0 -5 - 0 - 8 0 - 2

1979 2-9 -0 -4 - 1 0 1-5
1980 4-5 - 1 - 0 - 0 - 8 2-7

Changes in real national disposable income indicate the 
extent to which changes in total domestic expenditure on 
consumption and investment (measured at constant prices) 
can be met out of the nation's disposable income without 
any change in the external current balance (measured at 
current prices).

Many of the components within the constant price 
aggregates are derived by revaluing data expressed at 
current prices to 1975 prices. When the rate of change of 
prices is relatively large, or itself changes rapidly, the 
problems associated with this revaluation become more 
acute. For this reason the estimates from 1974 onwards 
should be regarded as subject to wider margins of error 
than earlier years.

Table 1.12. Population and employment
This table, which appeared for the first time in the 1980 

Blue Book, is designed to provide some background 
details of population and employment changes that may 
be compared to changes in national income and ex
penditure. The Total population figures comprise persons 
usually resident in the United Kingdom plus the estimated 
numbers of HM Forces ordinarily resident who are 
serving overseas less Commonwealth and foreign armed 
forces and HM Forces present but not ordinarily resident 
in the United Kingdom.

The employment totals for all years shown in the table 
are on a 'census of employment' basis, and are con
sistent with the continuous series of employees in 
employment in the United Kingdom, published in the 
Department of Employment Gazette for October 1975.

2. Expenditure and output a t constant prices
From the 1978 Blue Book the tables in this section and 

the tables given in terms of constant prices in Sections 4,

9, 10, 11 and 12 have been based on 1975. The corre
sponding tables in earlier Blue Books have been based 
successively on 1948,1954,1958,1963 and 1970.

Further information on the reasons for rebasing and its 
effect is given in articles in Economic Trends (No. 298 
March 1978 and No. 307 May 1979).

In rebasing, as far as possible, the estimates for the 
years 1973 to 1977 have been recalculated in detail on 
average 1975 prices. For the years up to and including 
1972 the estimates calculated on the base year 1970 
have been linked to the series from 1973 based on 1975 
without reweighting according to 1975 prices. Thus 
although the estimates of expenditure at constant prices 
for years before 1973 have been re-referenced to and 
expressed in terms of 1975 prices, their path in propor
tional terms has not been changed, except where revisions 
have been made in the light of new data which have 
become available. The year 1973 has been chosen as the 
link year since the end of that year was marked by a 
massive increase in oil prices which quickly led to 
substantial changes in the pattern of domestic prices. 
Thus while it is appropriate to measure changes in the 
economy from 1973 in terms of the 1975 pattern of 
prices, movements before 1973 are still more appro
priately measured in terms of the 1970 pattern.

In order to re-reference to 1975 prices the constant 
price estimates for periods up to 1972, the value in 1970 
prices of each category of expenditure has been multi
plied by the factor:

1973 value at 1975 prices
1973 value at 1970 prices

(The factors used for re-referencing constant price 
estimates of capital formation in stocks and work-in
progress (Section 12) for periods up to 1972 are derived 
from the levels of stocks at end-1972 valued at 1375 
and at 1970 prices.)

Sub-totals and totals have been re-referenced to 1975 
prices by their appropriate factor independently of 
detailed components. The result is that, prior to 1973, 
the sub-totals and totals may not equal the sums of 
components. It would not be practicable to enter in the 
table all the differences between sums of components 
and sub-totals or totals, though they can, of course, be 
obtained by simple addition and subtraction. An illustra
tion of the nature of the differences is given in the table 
below which shows the differences in table 2.1 between 
the re-referenced estimates of gross domestic product at 
1975 factor cost and the sums of the re-referenced 
components.

Gross dom estic product a t 1975 facto r cost
£ million

Sum of Difference
Total components (1) less (2)
(1) (2) Percentage of 

(1)
1959 61 090 61 745 -1.1
1960 63 911 64 395 -0.8
1961 66 197 66 829 -1 .0
1962 66 815 67 524 -1.1
1963 69 532 70 096 -0 .8
1964 73 271 73 850 -0 .8
1965 75 262 75 832 -0 .8
1966 76 859 77 422 -0 .7
1967 78 856 79 495 -0 .8
1968 82 391 82 808 -0 .5
1969 83 829 84 018 -0 .2
1970 85 454 85 650 -0 .2
1971 87 654 87 765 -0.1
1972 88 815 88 939 -0.1
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Table 2.1. Expenditure and output at 1975prices
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The series of index numbers of gross domestic product 
and gross national product of constant market prices 
and constant factor cost which formerly appeared in this 
table have now been incorporated in a new table 2.2.

Consumers' expenditure. See notes on table 4.7.
Genera! government final consumption. Central govern
ment expenditure on wages and salaries is revalued at 
constant prices by reference to movements in the 
numbers employed. Volume indicators of the floor area 
of buildings occupied are used to estimate changes in 
rent and rates at constant prices, in place of revaluation 
by price indices. Expenditure on repair and maintenance 
of buildings is revalued by the index of construction 
costs calculated by the Department of the Environment 
instead of by the appropriate section of the retail price 
index. The calculation methods have also been changed 
to incorporate a larger element of current weighting.
Gross domestic fixed capita! formation. 
page 132.

notes on

Value of physical increase in stocks and work in progress. 
See notes on page 134.
Exports and imports o f goods and services. 
page 138.

notes on

Adjustment to factor cost
At 1975 prices the factor cost adjustment includes 

estimates for value added tax and petroleum royalties, 
neither of which existed in 1970. Selective employment 
tax, which formed part of the 1970 estimates, but not 
the 1963 estimates, had been discontinued by 1975, 
although regional employment premiums continued to 
be paid. Value added tax at constant prices has been 
calculated by estimating the receipts of the tax from the 
detailed components of final demand and projecting by 
constant price estimates of these components. North 
Sea oil royalties are levied at a fixed rate on sales less 
certain allowable costs; the constant price estimates are 
obtained by deflating both sales and costs separately 
and applying the rate of the base year. Regional employ
ment premiums continue to be calculated by applying 
1975 rates to the numbers of eligible employees.

The relative importance of the different types of
taxes on expenditure and subsidies in the base years 1970
and 1975 can be assessed from an examination of tables 
7.2 and 8.2.

Tables 2.3, 2.4 and 2.5. index numbers of output at 
constant factor cost

The general methods used in the construction of the 
indices are those described in terms of the 1970-based 
index in The measurement o f changes in production. 
Studies in Official Statistics No. 25, HMSO, 1976 and 
in a series of updating Occasional Papers, available on 
request from the Central Statistical Office.

The indices from 1973 have been weighted together 
on the basis of net output in 1975. This is given by the 
total of factor incomes less stock appreciation as shown 
in table 1.9. There are however minor differences because 
not all the revisions that have been made to table 1.9 have 
been carried through to the weights introduced at 
rebasing onto 1975 in 1978. The effect of these dif
ferences on the aggregate output index numbers is 
negligible.

the continuing process of improving the 
sensitivity of the measures of changes in

As part of 
coverage and
110

output, there have been a number of changes to indi
vidual indicators. The major changes are outlined in the 
following paragraphs.

Within the index of industrial production, the number 
of indicators used to measure changes in output of 
minimum list heading 104, Petroleum and Natural Gas 
within the Mining and Quarrying order has been increased 
in order to reflect better the many different activities 
associated with the exploration for, and extraction of, 
oil and natural gas particularly on the UK Continental 
Shelf. Increased use has been made of the quarterly sales 
data collected by the Business Statistics Office as a 
source of information.

Outside the index of industrial production the index 
for Agriculture in Agriculture, forestry and fishing is 
now based on calendar year net output and, in the same 
order, the indicator for Forestry has been extended 
to include private woodland areas planted and trees cut.

The indicators for port activities within the Transport 
and communication order are based on separate indices 
of the tonnage of goods, analysed between fuel and other 
than fuel, passing through the ports. In the same order 
turnover, as reported for value added tax purposes, 
deflated by a price index for travel is used as the basis of 
the indicator for miscellaneous transport.

In the insurance, banking, finance and business services 
order, employment and other activity indicators specific 
to the particular institutions within banking and finance 
have been introduced, while for property owning the 
indicator included is based on the net capital stock at 
1975 replacement cost.

Within the Miscellaneous services order, the indicator 
used for theatres, television, films and performers is 
based on the turnover of these activities.

A list of the indicators and weights used in compiling 
the 1975-based index is given in Series and weights used 
in estimating the gross domestic product at constant 
factor cost. Output Measures: Occasional Paper No. 9, 
available on request from the Central Statistical Office.

For the years before 1973 the index of gross domestic 
product and its component series have been linked by 
reference to their annual levels in 1973 on the 1970 
and 1975 bases. The following table compares the 1970 
and 1975 weights per 1,000.

1970 1975
Agriculture, forestry and fishing 30 28
Mining and quarrying 16 17
Manufacturing 327 283
Construction 64 74
Gas, electricity and water 32 33
Transport and communication 84 88
Distributive trades

•
104 101

Insurance, banking, finance and business
services 73 73

Ownership of dwellings 56 61
Professional and scientific services 101 129
Miscellaneous services 71 73
Public administration and defence 73 80
Adjustment for financial services -31 -4 0

1 000 1 000

3. Industrial input and output
Table 3.1. Gross domestic product by industry and type 
of income

The estimates are shown as far as possible in line with 
the Standard Industrial Classification, 1968 (see notes on
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tables 3.3 and 5.8). From the 1976 Blue Book, wages 
have no longer been calculated separately from salaries, 
both because it has become more difficult to make the 
separate estimates using the data available, and because 
the distinction between wage and salary earners, par
ticularly in the service industries, has become increasingly 
hard to define. The analysis showing wages separately 
from salaries, consistent with those published in Blue 
Books prior to 1971, is therefore no longer available on
request.

Within income from employment, estimates for recent 
years of income in kind and 'other' employers' contribu
tions for the index of production industries and certain 
other industries have been based on information from the 
Department of Employment's labour costs surveys in 1968,
1973 and 1975.

In deriving estimates of income from employment for 
some industries, use has been made of the Department 
of Employment's new earnings surveys for recent years.

Mining and quarrying. The estimates of gross profits 
and other trading income have been reduced by the 
allocation to other industries of that part of the trading 
surplus of the National Coal Board appropriate to its
activities outside of collieries.

Manufacturing: Gas, eiectricity and water. The estimates 
of income from employment incorporate results from 
the 1970 to 1979 censuses of production.

Insurance, banking, finance and business services. The 
contribution of this industry is measured before deduct
ing net receipts of interest by financial companies and 
institutions. This is offset in the aggregate gross domestic 
product by an item Adjustment for financial services 
equal to these net interest receipts. That part of the adjust
ment for financial services which relates to net interest 
received from other industries should be allocated between 
these industries and deducted from their contributions to 
total output. Since this allocation is in practice impossible 
to make, however, the adjustment for financial services 
can only be made in the way described.

The method of estimating rent from business property 
(that is, covering property owned by persons, companies 
and public corporations and rented for use by both 
private and public trading enterprises) has been improved 
in the light of up-to-date information on rents of new 
offices.

The item rent excludes the imputed rent from buildings 
owned and occupied by central government and local 
authorities for their non-trading activities.

The estimates for this industry include business 
services and central offices, as defined in the Standard 
Industrial Classification, 1968.

Ownership of dwellings. The imputed rent of properties 
owned and occupied by private non-profit-making 
bodies is excluded from this item. In its place an imputed 
charge for capital consumption by these bodies has been 
included under Miscellaneous services: Gross profits and 
other income.

Public administration and defence: Public health services: 
Local authority education services. An imputed charge is 
shown which represents the amount of fixed capital 
resources used up during the year in providing these 
services.

Other professional and scientific services. In this Blue 
Book the former industry group Other services has been

divided into Other professional and scientific services and 
Miscellaneous services.

Table 3.2. Gross domestic product by manufacturing 
industries

This table gives an analysis of the gross domestic 
product by industries at SIC Order level within the total 
for manufacturing shown in table 1.9. Figures are shown 
for 1970 to 1979, using the results of the annual censuses
of production.

The estimates for all years up to and including 1974 are 
derived from the detailed analysis of income from 
employment and gross profits and other trading income 
provided for these years by the input-output tables which 
are based on census of production data. The estimates 
for 1975, 1976 and 1977 are based on the final results of 
the censuses for those years. The estimates for 1978 and 
1979 are based mainly on the final results of the censuses 
for those years, but partly on the provisional results.

A description of the sources and methods used in the 
industrial analysis of gross domestic product for the 
input-output tables is given in input-output tables for 
the United Kingdom, 1968 (HMSO, price £7.30 net).

Table 3.3. Wages and salaries in manufacturing industries
See notes on table 3.1.
The estimates are shown as far as possible in line with 

the Standard Industrial Classification, 1968 and incor
porate the results of the 1970 to 1979 censuses of pro
duction.

From the 1971 Blue Book the method of estimation 
for years when detailed census of production informa
tion is not available, described on page 135 of Sources 
and Methods, has been modified to reflect the movement 
of the monthly index of average earnings between annual 
earnings inquiries (now including the Department of 
Employment's new earnings surveys).

4. Personal sector
As it has not been possible to conduct a new bench

mark survey of charities, estimates of the transactions of 
private non-profit-making bodies serving persons are 
no longer sufficiently reliable to enable them to be 
presented in a separate income and expenditure account. 
The former table 4.4 has therefore been omitted from this 
Blue Book, together with the former table 4.5 which 
showed income and expenditure of the rest of the personal 
sector. However, estimates of both income and expendi
ture for the household sub-sector are now shown in the 
new table 4.4.

Table 4.1. Income and expenditure account
Wages and salaries. From the financial year 1976/7, the 
estimates of wages and salaries for those within the 
PAYE system are derived from a sample of tax deduction 
documents; previously they were obtained by totalling 
all the tax deduction documents. Under the PAYE 
system both income tax and national insurance con
tributions, where appropriate, are deducted at source 
from pay and occupational pensions. Details of the 
amounts of pay and of tax and contributions paid in 
respect of each employee are delivered to the Inland 
Revenue by employers at the end of each tax year. The 
PAYE deduction documents are sent by Inland Revenue 
under statutory authority to the Department of Health 
and Social Security, who note details of national insurance 
contributions on their central computer records at
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Newcastle-upon-Tyne. The statistical analysis of the pay 
shown on the deduction documents is obtained from a 
1 per cent sample of individuals on these records.

Occupational pensions and forces' pay included on 
the deduction documents are subtracted from the 
grossed-up results. Amounts are added for earned income 
below the deduction card limit and for the income in cash 
of agricultural workers and domestic servants in excess 
of that included under the PAYE system.

See also note on Table 3.1.
Pay in cash and kind of HM Forces. On 1 April 1970 a 
new pay structure was introduced whereby servicemen 
are paid a salary from which they have to make payments 
to cover the cost of their food and accommodation and 
make additional tax payments. Up to that date the figures 
of income in kind include the cost of issues of food and 
nothing is included for lodging.

Employers' contributions: national insurance, etc. It 
should be noted that this item does not include the 
employers' surcharge payable from 6 April 1977; this is 
treated as a tax on expenditure.

Employers’ contributions: other. The estimates incor
porate information from the Government Actuary's 
surveys of occupational pension schemes in 1967 1971 
1975 and 1979.

Farmers: Other sole traders and partnerships. The esti
mates of income of farmers cover occupiers of all com
mercial holdings, including those of less than one acre. 
The estimates are now calculated on a calendar year basis, 
rather than a crop-year basis.

From the 1980 Blue Book, the treatment of all farms as 
though they were tenanted has been discontinued. 
Consequently the income of owner operating farmers 
from the ownership of land and buildings is now included 
as part of farmers' (self-employment) income instead of 
as imputed rent. This change brings the treatment of 
imputed rent from farms into line with the treatment of 
imputed rent of trading property. Rent paid by tenant 
farmers is included in the rent income of the Insurance, 
Banking and Finance industrial group.

Professional persons: Other sole traders and partnerships. 
The estimates of income of professional persons ex
cludes income from advertising, market research and 
business services, and the income of musicians (except 
musical composition), actors and entertainers. These
categories are included in the estimates for other sole 
traders and partnerships.

Rent, dividends and net interest; United Kingdom taxes on 
income:payments. With the introduction of the imputation 
system of corporation tax from 6 April 1973, personal 
dividend income, gross of tax, consists of a dividend 
(equivalent to the 'net of tax' dividend received in earlier 
periods) together with the associated tax credit. Taxes 
on personal income include the imputed tax payments 
equivalent to these associated tax credits, less any 
tax rebates supplied in cash by the Inland Revenue. The 
effect of this treatment is broadly to maintain compara
bility within the personal sector account with the earlier 
figures. The effects of the new system of corporation tax 
on companies is described in the notes on page 116.

Within rent, dividends and net interest, property 
income from abroad is recorded net of tax paid abroad.

United Kingdom taxes on income : payments. From the 
second quarter of 1979, the increased payments of income 
tax by individuals arising from the changed treatment of 
tax relief on life assurance premiums have been counter
balanced by the payments Inland Revenue make to the 
life assurance companies, which are classified as a 
deduction from tax payments by the personal sector 
For non-tax payers, who also benefitted from this change^ 
an addition has been made to current grants from the
central government
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National insurance benefits and other current grants from 
general government. The figures exclude the net cost to 
general government of school meals, milk and welfare 
foods provided free or at subsidised prices. Instead of 
being regarded as a grant in kind to the personal sector 
this expenditure is included in general government 
current expenditure on goods and services and does not 
enter into the personal income and expenditure account 
A similar treatment is applied to expenditure on legal aid.

Imputed charge for capita! consumption of private non- 
profit-making bodies. This item represents the amount of 
fixed capital resources used up during the year by private
non-profit-making bodies in providing services to 
persons.

Taxes paid abroad. Estimates of tax paid 
personal sector are no longer available, 
to table 1.6 International transactions.

abroad by the 
notes relating

Rea! personal disposable income. In a footnote to this 
table, personal disposable income is shown at constant 
prices. The current price estimate is deflated by the 
implied deflator for consumers' expenditure, shown in 
table 2.6.

Table 4.2 Capital account.
Capital transfers. Estimates of receipts of Other capital 
transfers are shown gross, and payments are shown 
separately in the expenditure part of the table under the 
item Capital transfers to public corporations.

Taxes on capital. Figures for 1970 to 1974 include the 
special charge on investment income in 1967/68, which 
is shown separately in table 9.7.

Table 4.3. Income and saving after providing for deprecia
tion and stock appreciation

This table gives a number of personal sector income 
and saving aggregates before, and after, providing for 
depreciation and stock appreciation. The estimates of 
depreciation used are those of capital consumption at 
current replacement cost calculated by the perpetual 
inventory method described in Chapter XII of Sources 
and Methods. The sector analysis of both the capital 
consumption and stock appreciation estimates is not very 
reliable and the levels of income and saving shown are 
subject to greater margins of error than the estimates 
before providing for depreciation and stock appreciation. 
Despite this qualification, the different trends shown by 
the estimates of income and saving before, and after, 
providing for depreciation and stock appreciation are 
regarded as significant. The estimates of personal saving 
on this alternative basis are given both before, and after, 
providing for additions to tax reserves.
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Table 4.4. Income and expenditure of households
Although this table is similar in many respects to table 

4.4 of the 1980 Blue Book, it has been developed further 
towards an income and expenditure account as it might 
be perceived by individuals.

In addition to households, which are taken to include 
individuals living in institutions and private trusts, the 
personal sector as a whole covers private non-profit- 
making bodies serving persons, private unincorporated 
businesses and life assurance and superannuation funds.
In table 4.1 transactions between these subsectors are 
excluded; in table 4.4 only the transactions which 
directly affect households, including transactions with 
the rest of the personal sector, are shown.

This presentation introduces a new concept of house
hold disposable income which is obtained by the de
duction from total household income of income tax, 
contributions to national insurance, etc, and contributions 
of employees to occupational pensions schemes. Total 
household income is defined here to include the value of 
benefits paid (whether as lump sums or regular payments) 
from individuals' life assurance policies, annuities, etc; 
as well as from occupational pensions schemes.

The balance of income over expenditure differs from 
that shown in table 4.1 by the savings generated by pen
sion and life assurance funds, the net balances of non
profit making bodies and the value of depreciation and 
stock appreciation of unincorporated businesses. It would 
not be strictly correct to call this balance 'household 
saving'. This is because premiums for life assurance, etc; 
policies have been regarded as expenditure, although 
from the households' point of view they may include a 
substantial (but perhaps not clearly defined) element of 
saving. At the same time benefits received on maturity 
or otherwise from these policies have been treated as 
income rather than dis-saving. This saving and dis-saving 
cannot be separately identified.

Further details will be given in a forthcoming article in 
Economic Trends.

Wages and salaries, forces' pay and income in kind. Wages, 
salaries and forces' pay in table 4.1 include estimates of 
the value of income in kind. In table 4.4 income in kind is 
shown as a separate series, but it is not considered reliable 
and should not be interpreted as an authoritative measure 
of the levels or trends in the value of such benefits. 
Although not strictly disposable in the same way as cash 
income, it is considered appropriate to include this item in 
disposable household income. It should be noted that the 
counterpart to income in kind is included in expenditure 
on goods and services; thus the balance is not affected 
by the inclusion or exclusion of this income.

Income from self-employment. Interest payments made by 
unincorporated businesses have been deducted from 
income from self-employment as shown in table 4.1. 
Capital consumption and stock appreciation have also 
been deducted. The aim here is to exclude from household 
income the amounts which could be considered necessary 
to maintain the businesses in their previous state.

Rent, dividends and interest. Interest, unlike that in 
table 4.1, is shown here on a gross basis. It excludes 
amounts receivable by life assurance and superannuation 
funds and by non-profit-making bodies. Accrued interest 
on National Savings certificates remains included. 
Imputed rent of owner-occupied dwellings, which is 
necessarily included in GDP, is excluded from both sides

of this account on the grounds that it would not normally 
feature in households' perception of their income.

Pensions and other transfers (income)

Pensions and other benefits from life assurance and 
superannuation schemes includes redundancy payments 
by employers to employees less rebates from the Re
dundancy Fund.

The opportunity has been taken to show some of the 
main categories of social security benefits paid to house
holds by central government separately; further details 
are to be found in tables 7.2 and 7.6. State retirement 
pensions, widows benefit, etc. include the following 
payments from the National Insurance Fund: retirement 
pensions; lump sum payments to pensioners; and 
widows' benefit and guardians' allowances. Also included 
in this item are the lump sum payments to pensioners and 
the non-contributory old persons' retirement pensions 
which are not paid from the National Insurance Fund. 
Other current grants to households by central and local 
government, which include payments from the Re
dundancy Fund, are included in Other current transfers. 
Also included in this category are transfers to households 
from non-profit-making bodies and from overseas.

Expenditure on goods and services The starting point for 
this item is consumers' expenditure which represents final 
expenditure on goods and services by the personal sector 
as a whole. From this the imputed rent of owner-occupied 
dwellings and the administrative costs of life assurance 
and superannuation schemes have been subtracted. The 
expenditure of private non-profit-making bodies (on 
goods and services, wages and salaries and imputed 
capital consumption) has also been subtracted. Certain 
payments, for goods and services as opposed to 'pure' 
transfers, to non-profit-making bodies have been added 
back. These include fees charged by universities and non- 
profit-making private schools, club membership fees and 
expenditure at jumble sales, etc.

Interest paid This item excludes interest paid 
incorporated businesses and non-profit-making 
it consists largely of mortgage interest payments.

Other current transfers (expenditure) In addition to 
transfers abroad, this item includes the 'pure' transfers to 
non-profit-making bodies mentioned above. Endowments 
to universities and other charities are in this category, as 
are other charitable gifts. Payments by household to 
trades unions and friendly societies have been split 
between expenditure on goods and services and transfers 
according to the proportions of expenditure which these 
bodies incur on administrative costs and transfers to 
members respectively. The balance of proceeds from 
lotteries are regarded as transfers.

Table 4.5. Transactions leading to net acquisition of 
financial assets in life assurance and superannuation 
schemes by the personal sector

In this Blue Book notionally funded pension schemes 
have been separated from unfunded schemes for the 
first time. Notionally funded schemes comprise certain 
pension schemes in the public sector that are contributory 
but not funded; in some cases these give rise to a surplus 
of contributions over pensions paid. This, together with 
the surplus on the funded schemes, contributes to personal 
sector saving. The surplus on the notionally funded
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schemes is transferred to central government as a trans
action in financial assets where it is recorded as trans
actions concerning certain public sector pension schemes. 
In the same way the surplus on the funded schemes 
is transferred to financial institutions as funds of life 
assurance and superannuation funds. Before the 1977 
Blue Book this latter item included both surpluses.

The employers' contributions to funded, notionally 
funded and unfunded schemes enter into personal income 
in table 4.1 as employers’ contributions: other. Rent, 
dividends and interest receipts of funded schemes enter 
into personal income, whilst administrative costs (man
agement expenses, commission, etc.) are a part of con
sumers' expenditure.

For the first time in the Blue Book, estimates of em
ployees' contributions to funded superannuation schemes 
are shown separately from individual premiums for life 
policies. Individual premiums are shown separated into 
single and regular premiums. Tax relief paid by central 
government (through the Inland Revenue) to insurance 
companies under the premium relief by deduction 
(PRBD) scheme is shown in a footnote to the table. 
Under this scheme, which began on 6 April 1979, the 
Inland Revenue makes payments to life insurance com
panies (including industrial assurance companies and 
other friendly societies) in respect of tax relief on premiums 
received from individuals (net of relief) for policies 
qualifying under the PRBD scheme. For policies which 
qualify for tax relief, but not under the PRBD scheme, 
the individual pays premiums to life assurance offices 
gross of tax and then reclaims the tax relief.

Tables 4.6 and 4.7. Consumers' expenditure
Food {household expenditure). The figures include only 
the cost to persons of welfare foods and milk provided 
under the National Milk Schemes and not their total 
cost. See notes on table 4.1. For the years since 1966 the 
estimates of expenditure on dairy products include 
estimates of expenditure on yoghurt. For 1974 and 1975, 
the estimates include the value of beef tokens exchanged 
under the pensioners' beef scheme.

In the table on page 115 estimates are shown of 
expenditure on food covering, in addition to household 
expenditure, all expenditure on food by both commercial 
and non-commercial catering establishments. These 
estimates are derived in the course of calculating house
hold expenditure on food. They cover all expenditure 
on food for civilian consumption, including expenditure 
on food by public authorities for hospitals, prisons, homes 
for old people, etc. and for school meals, welfare foods 
and milk provided under National Milk Schemes. The 
cost of issues of food to HM Forces is excluded. The 
figures of household expenditure are at prices paid by the 
consumer while those of expenditure by catering estab
lishments are generally at wholesale prices.

Alcoholic drink. Benchmarks for average prices of the 
various kinds of wines and spirits were established in 
1973 following inquiries undertaken by the trade. Price

41 gin are taken from the index of
retail prices for both on- and off-licence sales. For the
remaining types of spirits and for wines, etc. price indices 
are constructed from regular trade price guides and 
related to the 1973 benchmarks. Estimates of off-licence 
sales as a proportion of the total sales of each type of wine 
and spirit are based on inquiries undertaken by the trade. 
Since 1977, estimates of expenditure on cider and perry 
are based on quantities withdrawn from bond during 
the period, multiplied by an average price.

Rent rates and water charges. The estimates incorporate 
information on the total number of owner-occupied 
houses derived from the full census of population 
for 1971. The estimates of imputed rent of owner- 
occupiers take account of the rateable value given by 
the revaluation in England and Wales in 1973 and the 
subsequent adjustment in April 1974 of the Statutory 
Deductions. The adjustment to allow for changes in the 
general level of rent between valuation years is now made 
using a specially constructed index which makes allow
ance for housing subsidies by local authorities and central 
government. An addition to the imputed rent of owner- 
occupiers is no longer made to represent capital con
sumption of private non-profit-making bodies (see 
below). From the beginning of the financial year 1974/75 
sewerage charges in England and Wales have been 
identified separately from the general domestic rates.

Gas and electricity. The timing of the estimates now 
reflects the consumption in each period, instead of 
amounts billed and meter collections. In the case of 
electricity this change dates from the second quarter 
of 1967 for England and Wales and from the first quarter 
of 1974 for Scotland; in the case of gas it dates from 1969. 
For years since 1969 (except the most recent year) the 
estimates of sales in Northern Ireland are based on 
returns from the Ministry of Commerce in Northern 
Ireland, instead of assuming the sales to be H  per cent 
of sales in Great Britain as described in Sources and 
Methods. For the most recent year the estimates for 
Northern Ireland are extrapolated until the returns from 
the Ministry of Commerce are received.

In table 4.7 the estimates of expenditure on gas and 
electricity at constant prices have been obtained by 
deflating the current price estimates by movements in 
the gas and electricity components of the index of retail 
prices. Before the 1973 Blue Book the estimates were 
derived by applying the average revenue per unit or 
therm in the base year to the number of units or therms 
in each year, as described in Sources and Methods. 
The current procedure is based on the principle that gas 
or electricity sold on different tariffs are separate products.

Clothing; Furniture and floor coverings; Radio, electrical 
and other durable goods; Household textiles and soft 
furnishings; Hardware; Chemists' goods; Miscellaneous 
recreational goods; Other miscellaneous goods. The 
estimates incorporate the final results of the 1971 census 
of distribution; information on large firms collected from 
annual inquiries into retailing in 1972 to 1975; and 
detailed results of the annual sample inquiries carried 
out from 1976 to 1979.

Chemists’ goods. The figures include an estimate for 
private purchases of spectacles and contact lenses from 
ophthalmic opticians.

Motor cars and motor cycles, new and secondhand. The 
estimates for 1968 to 1971 are projected from the 1967 
motor trades inquiry, using the short-term (monthly) 
inquiry and the final results of the motor trades inquiry 
for 1972. From 1972 to 1974, the estimates are projected 
from this 1972 base, using information from the more 
detailed quarterly inquiry which superseded the monthly 
one. From 1975 onwards, the estimates are based on the 
1977 Motor Trades inquiry and projected by movements 
in a new indicator which replaces the quarterly inquiry. 
This indicator is based on the estimated valuation at 
list prices of new vehicle registrations.
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Books, newspapers and magazines. The estimates for the 
latest years are based on the results of the Family Ex
penditure Survey, instead of on the data on circulation 
described in Sources and Methods, These estimates 
are revalued at constant prices using appropriate items 
of the index of retail prices.

Miscellaneous recreational goods. The estimates for 
expenditure on domestic pets are now obtained from 
trade sources. The estimates for expenditure on horti
cultural goods now make use of the results of the annual 
retailing inquiries as well as the Family Expenditure
Survey.

Other miscellaneous goods. In 1974 and 1975 estimates 
for expenditure on Krugerrands are included.

Running costs o f motor vehicles and Travel. Except for 
MoT tests and driving tests (for which information is 
supplied by the Department of Transport) estimates for 
Other running costs for recent years are based on the 
results of the Family Expenditure Survey. Estimates of 
expenditure on self-drive cars have been removed from 
Travel and included with Other running costs in accord
ance with UN/OECD treatment. Also included here is an 
estimate of income-in-kind derived from the private use 
of company cars, based on Inland Revenue data.

Estimates for sea travel (within Other) on both 
long and short sea routes for the latest years are derived 
from the results of the International Passenger Survey 
conducted by the Department of Industry.

In table 4.7 expenditure on taxis (within Other) 
is now deflated by a special price index taking into 
account wages, and the purchase and running costs of 
motor vehicles.

Communications services: postal. Giro charges are 
included from 1973. Estimates for recent years incor
porate the results of a study by the Post Office on the 
proportions of personal expenditure within the main 
categories of postal services.

Entertainment and recreational services. The estimates 
for renting of television and radio sets in the latest years 
are based on projections of the benchmark estimates 
from the censuses of distribution using turnover figures 
instead of by numbers of sets hired out and an index 
of price as described on page 178 of Sources and Methods. 
The estimates incorporate final results from the census 
of distribution for 1971 and the annual retailing Inquiries 
of 1976 to 1979.

Domestic service. The estimates incorporate the number 
of domestic servants recorded in the 1966 and 1971 
censuses of population.

Catering (meals and accommodation). The figures in
clude only parents' contributions to school meals. The 
net cost to general government of meals in maintained 
schools and school milk is excluded; see notes on table

4.1. From 1 April 1970 the figures include payments made 
by the Forces to cover the cost of their food and ac
commodation, following the introduction of a new pay 
structure; the cost of this food is not included in the 
table below. The figures for Income in kind not included 
elsewhere have been reduced from the same date by 
the exclusion of food issued to the Forces.

The estimates are revalued at constant prices using 
specially constructed price indices for meals and for 
accommodation instead of indices of changes in costs. 
Price indices for meals are calculated from information 
collected by the Department of Employment for calculat
ing the component of the index of retail prices for meals 
bought and consumed outside the home. For accommoda
tion a price index is constructed from published quotations 
for bed and breakfast in licensed and unlicensed hotels. 
Parents' contributions to the cost of school meals are 
revalued by the price index which is used in revaluing 
expenditure on school meals within general government 
final consumption.

The estimates now incorporate information available 
from the Family Expenditure Survey in preference to that 
of the quarterly catering inquiry, which had been used 
previously to project the benchmark estimates based on 
the results of the 1969 catering inquiry and of an inquiry 
on 'Expenditure on Accommodation while away from 
Home in 1969' undertaken by the Social Survey Division 
of the Office of Population Census and Surveys. A fixed 
proportion of expenditure by foreign tourists etc. is also 
included. These figures cannot be easily compared with 
the results of the 1977 Catering Inquiry since it is neces
sary to make allowance for the limited coverage of the 
latter (e.g. works canteens and other catering undertaken 
by businesses whose main activity is not catering; small 
establishments not registered for VAT, etc.) and for 
business expenditure. However, such a comparison 
indicates that the two sources are roughly compatible.

Private non-profit-making bodies. The imputed charge for 
capital consumption by private non-profit-making bodies 
is now shown as a separate item. It has been calculated 
by the perpetual inventory method, which is the one 
used for calculating the capital consumption of other 
sectors.

Betting and gaming. In estimating expenditure on bingo, 
casino gaming, lotteries, gaming machines, gaming in 
funfairs, etc. use has been made of the Report of the 
Royal Commission on Gambling (Cmnd 7200) 1978, 
and information supplied by the Gaming Board for 
Great Britain on casinos and lotteries.

Income in kind not included elsewhere. From 1 April 1970 
the figures exclude the cost of food issued to the Forces, 
included under Catering.

Table 4.8. Taxes on expenditure and subsidies allocated 
to consumers' expenditure

Taxes allocated to specific categories of consumers' 
expenditure include taxes on expenditure by foreign

f

y

.  1

Household and to ta l catering expenditure on food^
£ million

At current prices 

At 1975 prices

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

7 365 8 052 8 545 9 755 11311
4

13 848 16 188 18 574 20 692 23 649 26 833

13 926 13 921 13 825 14 027 13 945 13 848 13 948 13 768 14 163 14 521 14 638

‘ As defined in the notes above.
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tourists, etc. The estimated total of taxes on their expen
diture is deducted from the total of taxes Not allocated 
to categories and is attributed to export of goods and 
services in table 9.5.

From 1968 the proportion of selective employment 
tax payments and premiums attributed to consumers' 
expenditure is based largely on input-output statistics 
for 1968 and the results of the 1966 census of distribu
tion. Payments made by those industries which did not 
qualify for a premium or refund of tax (broadly the 
service industries) have been allocated between the 
various categories of consumers' expenditure. Refunds 
of selective employment tax are measured on an 
accruals basis instead of on a payments basis (see note 
on table 7.2).

As far as possible, the estimates of taxes and subsidies 
Not allocated to categories have been adjusted in order to 
be consistent with the results of the input-output analyses 
for 1970 to 1974.

From 1973 onwards, value added tax has been allocated 
between the various categories of consumers' expendi
ture in accordance with estimates of the value of taxable 
expenditure within each category.

From 1977, national insurance surcharge is considered 
to fall primarily on intermediate (and general govern
ment) expenditure. The proportion falling on intermediate 
expenditure, subsequently reallocated to consumers' 
expenditure is not allocated to specific categories.

Table 4.9 Distribution o f persona! income 1978179
The current estimates are described in the February

1981 issue of Economic Trends; a fuller account of the
methodology was given in the August 1975 issue of the
same publication. Broadly, these estimates are based on
the Inland Revenue's annual Survey of Personal Incomes
(SPI) for 1978-79, supplemented by information on non-
taxable current grants from general government, on some
income in kind and on income below the effective
tax threshold. The unit of analysis is the tax unit (i.e. a
married couple or a single person), not the individual or 
the household.

The shares of total income before and after tax received 
by quantile groups of tax-units (e.g. successive bands of 
ten per cent taken from an income ranked population of 
tax units) in 1978/79 are shown below:

Percentages in 1978/79 1

Quantile group Before tax After tax
Top 1 per cent 
2-5 per cent 
6-10 per cent
Top 10 per cent 
11-20 per cent 
21-30 per cent 
31-40 per cent 
41 -50  per cent
51-60 per cent 
61-70 per cent 
71-80 per cent 
81-90 per cent 
91-100 per cent

Median (£) 
Mean (£)
Gini (per cent)

5 -3 3 -9
10 7 9 8
10-1 9 7
26-1 23-4
16-5 16-3
13-5 13-5
11-2 11-3
9-2 9 3
7 3 7-7
5^8 6 4
4 5 5-1
3 5 4^1
2 4 2 9

3 370 2 890
4 110 3420
37 5 33-5

/ ( ik J

1 0 0 ^^ figures in this table are rounded and may therefore not sum to

In this edition, a new definition of total household 
income has been adopted in table 4.4. The income distri
bution in table 4.9 is closely related to this total and 
accounts for about 90 per cent of it. The table opposite 
shows, for each category, of income in table 4.4, the 
proportion of income allocated by income range in
table 4.9 and thus provides a reconciliation between the 
two tables.

5, Companies and financial institutions
From the 1977 Blue Book the term 'companies', 

hitherto used to describe industrial and commercial 
companies and financial companies combined, has been 
replaced by 'companies and financial institutions'. This 
new term was introduced to emphasise that the very 
different activities of industrial and commercial com
panies, and financial intermediaries, are consolidated in 
tables 5.1 to 5.3, thus netting out important flows such 
as interest and dividend payments and receipts between 
these sub-sectors. An associated change, affecting tables 
5.5 and 5.7, is that the term 'financial companies' has been 
replaced by 'financial companies and institutions', em
phasising that non-corporate bodies such as building 
societies are included in the sector. These changes are in
terminology only; coverage and sector definitions are 
unchanged.

Table 5.1. Appropriation account
With the introduction of the imputation system of 

corporation tax from 6 April 1973, companies paying 
dividends, instead of deducting income tax which had to 
be accounted for to the Inland Revenue and paying the 
dividend net, have been liable to pay advance corpora
tion tax to the Inland Revenue in respect of the dividend 
paid; the rate of advance corporation tax was 30/70ths 
of the dividend paid up to 31 March 1974, 33/67ths up 
to 31 March 1975,35/65thsupto 31 March 1977,34/66ths 
up to 31 March 1978, 33/67ths up to 31 March 1 979 and 
30/70ths thereafter. These payments of advance cor
poration tax are mainly made in the first month following 
the end of the quarter in which dividends were paid; they 
can subsequently be set against companies' corporation 
tax liability. This change in the taxation system is reflected 
in the company sector appropriation account so that, for 
example, payments of ordinary dividends, shown before 
6 April 1973 gross of income tax, appear after that date as 
actual payments; the associated advance corporation tax 
is included within payments of United Kingdom taxes on 
income.
Gross trading profits. From the 1976 Blue Book the 
estimates of gross trading profits for the years 1969 
onwards have been made on the basis of changes to the 
methods of utilising the basic Inland Revenue corpora
tion tax data. These changes include the introduction of

9

more reliable methods of dealing with losses and nil 
assessment cases. It should be noted, however, that 
despite these improvements there still remains the possi
bility of further revisions to the estimates of company 
profits for recent years. This is partly because transition 
from the basic tax data to estimates of gross trading 
profits for the national accounts became more difficult 
with the introduction of the corporation tax system, and 
partly because the availability of final assessments for 
any given year is at present less timely than under the 
former system described on pages 219 to 222 of Sources 
and Methods.

From the 1974 Blue Book, refunds of selective employ
ment tax made since 1966 are allocated to the period 
in which the original tax payments were made. Premiums

T(
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Distribution o f income— reconciliation of Table 4.9 w ith  Table 4.4
£ million

Category o f income

Direct money income from work and property 
Wages and salaries; pay in cash of HM Forces 
Income from self-employment 
Rent, dividends and interest (gross receipts)

Total

Income in kind
Pensions, social security benefits and other current transfers 

Pensions and other benefits^ from life assurance and 
superannuation schemes 

State retirement pensions, widows’ benefit, etc.
Other benefits and transfers

Total

Total household income

1 Includes lump sum as well as regular payments

1978
(Table 4.4) —

1978/79 (Table 4.9) Unallocated 
as %

Total Allocated Unallocated of total

84 662 87 754 85 987 1 767 20
11 059 11 635 7 367 4 268 36-7
7 005 7 064 5 428 i 636 23-2

102 726 106 453 98 782 7 671 7*2

954 1 004 442 562 56-0

7 217 7 463 3 918 3 545 47-5
8 020 8 307 8 277 30 0-4
9 835 10 242 8 191 2 051 200

25 072 26 012 20 386 5 626 21-6

128 752 133 469 119610 13 859 10-4

J

were allowed for when they were received. The treatment 
of selective employment tax in the reported figures on which 
the estimates are based is often uncertain and the 
estimates are therefore subject to a wider margin of error 
than usual whenever there have been changes in the tax.

The estimates of profits include an adjustment to the 
Inland Revenue profits data additional to those described 
on pages 223-6 of Sources and Methods. The Inland 
Revenue estimates of profits do not allow for all receipts 
and payments of royalties and an approximate adjust
ment has been made to allow for this. The estimates 
are consistent with the balance of payments accounts in 
which all royalties are regarded as payments for services.

The estimates of the gross trading profits of financial 
companies exclude the net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies, 
which are regarded as non-trading income.

Income from abroad (net o f taxes paid abroad). The 
estimates include the net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies. 
This treatment is consistent with the balance of pay
ments accounts where these net earnings are classified 
as Interest, profits and dividends.

Dividend and interest payments. In 1973 £726 million 
gross ordinary dividends and £19 million gross prefer
ence dividends were paid by companies before 6 April 
when the imputation system was introduced.

Dividends on ordinary shares. The estimates for recent 
years are based on information from Schedule 14 ACT 
returns.

Debenture and loan interest. The estimates cover loan 
interest payments not included in other items as well 
as debenture interest which is not distinguished from 
other annual payments in the information available 
to the Inland Revenue. The estimates are based on in
formation available from income tax returns, adjusted to 
exclude royalty payments, covenanted contributions 
to charities and interest on deposits with hire purchase 
finance companies. Adjustments have also been made 
to exclude all payments within the company sector.

Additions to dividend reserves. The figures incorporate 
estimates of the timing of interim and final dividend

payments. Quarterly payments have been allocated to 
accounting periods ending in each quarter on the basis 
of an analysis of the accounts of the largest companies. 
Interim dividends are estimated to be paid on average at 
the end of the accounting period and final dividends 
some six months later.

United Kingdom taxes on income. The tax charge from 
1966 was increased by the withdrawal of investment 
allowances and the changes in initial allowances from 
17 January 1966 when investment grants were intro
duced. Investment grants were withdrawn and a new 
system of allowances introduced from 26 October 1970.

From the 1977 Blue Book the figures exclude, having 
previously included, the difference between central 
government receipts and deductions at source of income 
tax by companies and financial institutions, as follows: 
from 1964 onwards on wages and salaries, from 1966 
onwards on companies' long-term Interest and other 
payments.

From the 1979 Blue Book a similar change has been 
made in respect of tax on interest paid by building societies.

Payments on profits due abroad and Payments on other 
income in 1973 include £276 million advance corporation 
tax.

Taxes paid abroad on income from abroad. This series 
(which also appeared in tables 5.4 and 5.5 of previous 
Blue Books) has since the 1980 Blue Book been deleted 
because of deficiencies in the data and the unreliability 
of the estimates. The balance of undistributed income is 
not affected by this change.

Table 5.2. Capital account
Capital transfers. Receipts of investment grants, in 
respect of capital expenditure from 17 January 1966 to 
26 October 1970, and taxes on capital are shown sepa
rately. Estimates of receipts of Other capital transfers are 
shown gross, and payments are shown separately in the 
expenditure part of the table under the item Capital 
transfers to public corporations.

Taxes on capital. These taxes mainly comprise amounts 
paid on chargeable gains under companies' corporation 
tax liability.

Table 5.3. Income and saving of companies and financial
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institutions after providing for depreciation and stock 
appreciation

This table gives gross trading profits and rent, total 
income and saving before and after providing for de
preciation and stock appreciation. The estimates of de
preciation used are those of capital consumption at 
current replacement cost calculated by the perpetual 
inventory method described in Chapter XII of Sources 
and Methods. The estimates of income and saving after 
providing for depreciation and stock appreciation should 
be regarded as less reliable than those before providing 
for depreciation and stock appreciation, but the different 
trends shown by these aggregates are nevertheless re
garded as significant.

Tables 5,4 and 5.5. Appropriation and capita! accounts 
of industrial and commercial companies and financial 
companies and institutions
Rent and non-trading income. From the 1980 Blue 
Book this item is split in table 5.4 to show income 
received from financial companies separately. The rent 
income of financial companies is estimated on the basis 
of their investment in land, real property and ground rents, 
etc.

Interest received by financial companies on govern
ment securities is estimated by applying to average 
quarterly holdings the average interest yield on all 
government securities, weighted for each group of 
financial institutions according to the maturity structure 
of their holdings.

In 1973 financial companies and institutions received 
gross dividend income totalling some £250 million. This 
figure includes gross dividends of approximately £80 
million received before 6 April when the imputation 
system was introduced.

Dividend and interest payments. Payments of dividends 
on ordinary shares by industrial and commercial com
panies are shown separately and their payments on pre
ference shares are included with Other dividends and 
debenture and loan interest.

In 1973 industrial and commercial companies paid 
£603 million gross ordinary dividends and £18 million 
gross preference dividends to non-companies before 
6 April when the imputation system was introduced. 
Financial companies and institutions paid £123 million 
gross ordinary dividends during the same period.

Increase m value of stocks and work in progress. Estimates 
for financial companies and institutions are based on 
information about stocks held by financial institutions. 
No estimates are available for years before 1968, but 
the amounts involved are thought to be small.

Capital transfers: other. This item in the financial com
panies and institutions table 5.5 includes payments of 
financial assistance to Crown Agents in 1975 and 1978. 
In 1980 Crown Agents became a public corporation.

Taxes on capital. The Inland Revenue estimates the 
division of these taxes between industrial and commercial 
companies and financial companies and institutions.

Tables 5.6 and 5.7. Income and saving after providing
for depreciation and stock appreciation of industrial and
commercial companies and financial companies and 
institutions

The notes above relating to table 5.3 also apply to 
these tables. Additions to dividend reserves are not
118

separately distinguished for these two sub-sectors of the 
company sector, so undistributed income is shown after 
providing for additions to tax reserves only. The esti
mates of gross trading profits and increase in book value 
of stocks and work in progress for financial companies 
and institutions do not include stock appreciation, so 
that the whole company sector stock appreciation (as 
at present estimated) relates to industrial and commercial 
companies.

Table 5.8. Trading profits by industry
From the 1976 Blue Book revised estimates analysed 

by industry are given based on the changes in methods 
of estimation referred to on page 116. The estimates are 
subject to the qualifications mentioned there and should 
therefore be interpreted with caution.

The mining and quarrying group includes the profits 
from the exploration and extraction of petroleum and 
natural gas (MLH 104). Estimates for MLH 104 are based 
on the results of a quarterly inquiry started in 1976. In 
some earlier years losses were incurred owing to the high 
levels of exploration expenditure (treated as a current 
operating cost) relative to sales revenue. The estimated 
gross profits included for recent years are:

€ million
1970 2 1 1976 448
1971 - 2 0 1977 1 729
1972 28 1978 2 325
1973 19 1979 4 782
1974 -3 2 1980 7 003
1975 -6 9

The 'adjustments' row in this table, which is necessary 
to reconcile the sum of the components with gross 
trading profits (before deducting stock appreciation) 
in table 5.1, has now been disaggregated into two com
ponents— (a) Industrial and commercial companies
and (b) financial companies and institutions.

MLH 104 apart, the estimates of profits of industrial 
and commercial companies in this table are derived by 
the Inland Revenue from records of the taxable profits 
of these companies. As explained in Sources and Methods 
(pages 223-6) certain adjustments have to be made to 
the Inland Revenue tax-based estimates to convert them 
to a national accounts basis. No breakdown into indus
trial groupings is available for these adjustments. The 
major item in this adjustments series is an addition in 
respect of untaxed interest payments made by industrial 
and commercial companies, which are allowed as ex
penses in reckoning taxable profits but which are 
regarded as a share of profits, rather than as operating 
expenditure, in the national accounts. In 1979 untaxed 
interest accounted for £5,071 of the overall adjustment 
of £4,710 for industrial and commercial companies. 
The estimates in the table for financial companies and 
institutions, which form the greater part of the industrial 
group Insurance, banking, finance and business services, 
are the gross trading profits of these bodies as defined 
in the national accounts plus their net receipts of interest. 
The latter element is the negative adjustment shown for 
financial companies and institutions— £7,273 in 1979.
To the extent that the interest is received from industrial 
and commercial companies it is the counterpart to an ele
ment of the positive adjustment for industrial and com
mercial companies; but the negative adjustment includes 
also net interest received from other sectors. At the same 
time the adjustment is smaller than the adjustment for 
financial services in table 3.1 since the latter adjustment 
takes account of financial services provided by bodies 
outside the companies sector.

A.C

1

I



f i

on

)S

s.

6. Public corporations
The public corporations in existence during the whole or 
part of the period covered by this Blue Book are listed 
below. Subsidiary companies of public corporations are 
treated as forming a part of the parent corporation.

A. Corporations in existence at 31 December 1980

Name of corporation
Bank of England 
British Aerospace 
British Airports Authority 
British Airways Board’
British Broadcasting Corporation 
British Gas Corporation’
British National Oil Corporation 
British Railways Board’
British Shipbuilders 
British Steel Corporation 
British Transport Docks Board’
British Waterways Board’
Cable and Wireless Ltd 
Civil Aviation Authority 
Commonwealth Development Corporation 
Crown Agents and Crown Agents Holding and 

Realisation Board 
Covent Garden Market Authority 
Development Board for Rural Wales’
Electricity Council (together with the Central 

Electricity Generating Board and Area 
Electricity Boards in England and Wales) 

Highlands and Islands Development Board 
Housing Corporation
Independent Broadcasting Authority (formerly 

Independent Television Authority)

Land Authority for Wales 
National Bus Company’
National Coal Board 
National Dock Labour Board 
National Enterprise Board (subsidiary com

panies are treated as part of the companies 
sector in the national accounts)

National Film Finance Corporation 
National Freight Company Ltd’
National Ports Council
National Research Development Corporation 
National Water Council
New Town Development Corporations and 

Commission

Northern Ireland Development Agency (formerly 
Finance Corporation)

Northern Ireland Electricity Service’
Northern Ireland Housing Executive’
Northern Ireland Transport Holding Company’ 
North of Scotland Hydro-Electric Board 
Passenger Transport Executives and London 

Transport Executive’

Post Office
Property Services Agency (supplies)
Regional Water Authorities in England and 

Welsh National Water Development Auth- 
ority^

Royal Mint
Royal Ordnance Factories 
Scottish Development Agency 
Scottish Special Housing Association 
Scottish Transport Group’
South of Scotland Electricity Board 
HM Stationery Office 
Trust Ports2
Welsh Development Agency

Commencing or 
vesting date
March 1946 
April 1977 
April 1966 
April 1974 
1927
January 1973 
January 1976 
January 1963 
July 1977 
July 1967 
January 1963 
January 1963 
April 1950 
April 1972 
February 1948

January 1980 
October 1961 
April 1977

January 1958 
November 1965 
September 1964

July 1972
(August 1954) 

April 1976 
January 1969 
January 1947 
June 1947

November 1975 
October 1948 
October 1980 
June 1964 
June 1949 
April 1974

1 December 1946 
and various 
later dates

May 1976 
(May 1972) 

January 1974 
May 1971 
April 1968 
1943

Various dates 
from October 
1969

April 1961 
April 1976

April 1974 
April 1975 
July 1974 
December 1975 
1937
January 1969 
April 1955 
April 1980 
April 1974 
January 1976

1 Corporations which succeeded corporations existing previously. 
See (B) below.

2 The functions of these bodies were previously included in the 
local authority sector.

B. Corporations succeeded by other corporations
British European Airways and British Overseas Airways Corpora

tion: dissolved April 1974; assets and liabilities transferred to the
British Airways Board.

British Transport Commission: January 1948 to December 1962, 
re-created as five separate corporations: the British Railways 
Board, the London Transport Board, the British Transport 
Docks Board, the British Waterways Board and the Transport 
Holding Company.

Electricity Board for Northern Ireland: renamed Northern Ireland 
Electricity Service, January 1974.

Gas Council and Area Boards: recreated as British Gas Corporation, 
January 1973.

Mid-Wales Development Corporation: functions transferred to the 
Development Board for Rural Wales, March 1977.

Northern Ireland Housing Trust: functions transferred to Northern 
Ireland Housing Executive, October 1970.

Northern Ireland New Town Development Commissions: housing 
functions transferred to Northern Ireland Housing Executive 
between December 1972 and July 1973.

Transport Holding Company: partially regrouped to form the 
National Freight Corporation, National Bus Company and 
Scottish Transport Group, January 1969; dissolved March 1973; 
remaining assets and liabilities transferred to the National 
Freight Corporation: reconstituted October 1980 as the National 
Freight Company Limited.

Ulster Transport Authority; recreated as Northern Ireland Transport 
Holding Company, April 1968.

C. Corporations dissolved and not succeeded
Industrial Reorganisation Corporation; in existence December 1966 

to May 1971.
Maplin Development Corporation: in existence November 1973 to 

November 1976.
Sugar board: in existence January 1957 to November 1976.
The remaining assets and liabilities of these corporations were 

transferred to central government.
The Department of National Savings was transferred from the Post 

Office to central government in October 1969.

Debt written-off
In this Blue Book the accounts for public corporations and 

central government exclude debt write-offs, the amounts of which 
are shown instead in footnotes to the tables. In previous Blue Books 
debts of public corporations written-off by central government were 
deemed to give rise to notional transfers from central government, 
offset by notional repayments by public corporations. The details of
the total write-offs are as follows:

The figure of £1 258 million in 1969 represents the write-off 
on 1 January 1969 of liabilities to the central government of the 
nationalised transport bodies covered by the Transport Act, 1968. 
The figure of £255 million in 1970 represents the write-off on 
1 January 1970 of the outstanding debt of the London Transport 
Board (£270 million) /ess the capitalisation with effect from 31 March 
1970 of a further part of the reserves of the British Overseas Airways 
Corporation as public dividend capital (£15 million).

The figure of £350 million in 1972 represents a reduction on 1 April 
1972 of £200 million of the British Steel Corporation's public 
dividend capital together with the write-off with effect from 15 Sep
tember 1972 of £150 million of loans to the Corporation.

The figure of £627 million in 1973 represents (a) the write-off on 
31 March 1973 of £427 million of loans to the National Coal Board 
including the write-off of £84 million loans for the purpose of tem
porarily financing the Board's deficit in 1972/73, plus the extinguish
ment of £23 million liability for accrued interest; (/)) the write-off on 
20 March 1973 of £130 million and on 20 August 1973 of £47 million 
of loans to the Post Office.

The figure of £227 million in 1975 represents the write-off on 
1 January 1975 of £189 million of loans to British Railways Board 
and of £21 million in March 1975 of loans to Northern Ireland Housing 
Executive, and on 1 April 1975, £30 million of loans to the Post 
Office in connection with capital reconstruction of Giro less the 
capitalisation of £13 million as public dividend capital.

The figure of £3 million in 1976 represents the write-off of the 
outstanding debt, including accrued Interest, of the Maplin Develop
ment Authority at its dissolution on 26 November 1976.

The figure of £263 million in 1977 represents (a) the write-off on 
1 April 1977 of £13 million of loans to the Covent Garden Market 
Authority and {b) the reduction with effect from 21 December 1977 
of £250 million of the liability of the Northern Ireland Electricity 
Service In respect of Government loans.

The figure of £53 million in 1978 represents a reduction of the 
capital liabilities of the National Freight Corporation in respect of 
capital reconstruction under the Transport Act 1978.
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Table 6.1. Operating account
From 1967/68 the English and Scottish electricity 

boards changed the basis of recording income from 
sales of electricity. Previously, this income was based on 
bills issued; it is now based on the consumption of 
electricity in the period. Both revenue sales and gross 
trading surplus therefore now reflect the inclusion of 
this unbilled revenue.

Subsidies. Subsidies received from local authorities by 
transport undertakings are included. The figures for 1975 
exclude the grant of £100 million by central government 
in respect of pneumoconiosis payments to miners. This 
item is classified as a current grant by central government 
direct to persons.

Taxes on expenditure:
ECSC levies. Levies paid by the National Coal Board 

and the British Steel Corporation to the European Coal 
and Steel Community.

Other. Includes motor vehicle and catering licences^ 
etc.; from 1 April 1977, the surcharge on employers* 
national insurance contributions; and from 1 April 1980 
contributions by British Gas under the Gas Levy Act 1981.

Table 6.2. Appropriation account
Gross trading surplus: Rent. Includes certain income of the 
housing and new town corporations formerly included 
in the gross trading surplus.

Non-trading income. Includes interest received from local 
authorities by New Town Development Corporations 
in respect of transferred assets.

Payments of interest and dividends:
The treatment of transactions guaranteed by the 

government under the exchange cover scheme is ex
plained on page 124.

To centra! government. This item now covers all other 
identified payments of interest and dividends as well 
as interest on loans. The additional items now included 
were previously included in Other interest and dividends: 
they are listed on page 242 of Sources and Methods.

To local authorities. The interest element of reim
bursements by water authorities to local authorities of 
debt charges in respect of transferred assets.

Other. This item excludes all identified payments to 
central government.

Table 6.3. Capital account
This table shows public corporations' transactions on 

capital account, the balancing item being the financial 
surplus or deficit. Financial transactions are presented 
separately in tables 6.4 and 13.7.

C a pita I transfers:

From centra! government. Includes from 1977 transfers 
of notional amounts of development land tax in respect of
purchases of land by certain public corporations (see 
note on taxes on capital on page 120).

From local authorities. This item relates to capital grants 
paid to London Transport Executive and British Rail.

From private sector. From 1968 this item includes 
capital contributions received by electricity generating 
boards from aluminium smelter companies.
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To other sectors. This item comprises payments by the 
Scottish and Welsh Development Agencies in respect of 
capital work undertaken on behalf of local authorities 
and grants by the Highlands and Islands Development 
Board to the private sector.

Table 6.4. Financial transactions
This table presents the financial transactions of public 

corporations.

Accruals adjustment: taxes, etc. payable to genera! 
government. The difference between accruals and pay
ments of taxes on expenditure, local authority rates, 
national insurance, etc. contributions and contributions 
under the Gas Levy Act 1981.

Borrowing requirement:
Redemption of government guaranteed stock. Cash

redemptions of stock on maturity. See also notes on 
table 7.4.

Other identified borrowing (net). This comprises 
borrowing from banks, from abroad and from own 
superannuation funds, and net receipts from issues less 
other redemptions of stock. Figures of borrowing from 
banks and from own superannuation funds are taken 
from financial accounts. Figures of borrowing from 
abroad are based on returns from the public corporations.

Transactions in other public debt (net safes). Identified 
central government and local authority debt.

Other identified transactions in financial liabilities (net). 
This item comprises changes in trade credit and repay
ments by the British Steel Corporation of loans made by 
the private sector.

Accruals adjustment: subsidies receivable from genera! 
government. The difference between accruals and 
receipts of subsidies from central government.

Net lending to private sector. This item includes loans 
and mortgages by new town corporations and advances 
by the nationalised industries to associated companies. 
Net lending by the Industrial Reorganisation Corpora
tion from 1967 to 1971, lending by the National Enter
prise Board to subsidiary and other companies and lending 
by the Housing Corporation to housing associations are 
included.

Net lending and investment abroad. This item Includes 
expenditure on fixed assets abroad and other investment 
abroad by the nationalised industries and by Cable and 
Wireless, Ltd.

Cash expenditure on company securities, etc. (net). 
Including in 1972 the receipt of £22j million from the 
sale of Thos. Cook and Son Ltd and In 1980 receipts of 
£234 million relating to the transfer of shares in Rolls 
Royce Ltd to HM Government.

Other identified transactions in financial assets (net). 
This item comprises changes in trade debt, hire purchase 
debt, bank deposits and advance and progress payments 
on imports.

Analysis by industry of appropriation and capita! accounts
These tables, included in previous issues, were dis

continued from the 1979 edition of the Blue Book. 
The latest figures are however available if required.
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7. Central government including National 
surance Fund

On 1 October 1969 responsibility for the Department 
for National Savings was transferred to the central govern
ment from the Post Office Corporation. On 1 April 1972 
responsibility for the regulation and licensing of air 
transport and for the operation of air navigation services 
was transferred from the central government to the Civil 
Aviation Authority. On 1 October 1973 responsibility for 
certain services in Northern Ireland, including in particular 
health and personal social services and roads and 
planning was transferred from local authorities to central 
government. On 1 April 1974 responsibility for local 
health services in Great Britain was transferred from local 
authorities to the regional health authorities which form 
part of the central government sector.

The Royal Ordnance Factories, the Royal Mint, the 
Property Services Agency (Supplies Division) and HM 
Stationery Office are classified as public corporations 
with effect from the dates at which they were established 
as trading funds under the Government Trading Funds 
Act 1973: 1 July 1974 for the Royal Ordnance Factories; 
1 April 1975 for the Royal Mint; 1 April 1976 for the 
Property Services Agency (Supplies Division); 1 April 
1980 for HM Stationery Office.

Notional transactions in writing off debt of public 
corporations are excluded. The figures are shown as a 
footnote to table 6.4 and further details are given on
page 119.

»<

Table 7.2. Current account 
Taxes on income

income tax. Income tax deducted under PAYE, 
deducted from company distributions under Schedule 9 
of the Income and Corporation Tax Act 1970 (ICTA) 
and deducted from company payments other than distri
butions under Schedule 20 of the Finance Act 1972 are 
recorded in a way that is consistent with the method of 
recording in the personal sector (i.e. at the time that the 
tax deductions from personal income are actually made). 
Income tax deducted by building societies under section 
343 of the ICTA and on local authorities' interest under 
section 53 of the ICTA are recorded on a similar accruals 
basis. The difference between these accruals series and 
the actual cash received by the Inland Revenue is shown 
as a financial transaction under Accruals adjustments.

From the second quarter of 1979 the Inland Revenue 
replaced tax relief on life assurance premiums by a 
payment to life assurance companies enabling them to 
reduce their premiums by an amount equal to the lost 
tax relief. This amount paid to the companies is deducted 
from receipts of Income tax. For non-tax payers who 
benefitted from the reduced premiums an estimate of the 
amount of the reduction is included in Income tax and 
Current grants to persons.

Petroleum revenue tax. Under the Oil Taxation Act 
1975, this tax is charged on profits earned from winning 
oil, under licence, in the United Kingdom, its continental 
shelf and territorial waters. It is charged in addition to 
corporation tax and is allowable as a deduction in 
determining profit liable to that tax.

With the introduction of the imputation system of 
corporation tax from 6 April 1973, central government 
receipts of income tax include imputed tax payments 
set against tax credits on dividends, less total tax credits

whether actually paid by the Inland Revenue or set 
against tax liability. See also notes on table 4.1.

Taxes on expenditure
Customs/protective duties and EC agricultural levies. 

Comprise receipts arising from the Import Duties Act 
1958 and the European Communities Act 1972 and 
were previously combined in one category, protective 
duties. Customs duties and agricultural levies are account
able to the European Community as 'own resources': 
actual payments to the Community are recorded within 
Current grants to overseas countries and international 
organisations. Up to early 1978 these payments were 
only a proportion of the revenue collected.

Value added tax and Car tax. These taxes became 
payable from 1 April 1973. The figures represent the 
amount of these taxes accruing on final expenditure, 
rather than actual receipts (less repayments) by Customs 
and Excise. The estimates are derived by reallocating tax 
receipts and repayments to the taxable periods in which 
they arise. The difference between the accruals estimates 
and actual net receipts by Customs and Excise in the 
period is shown as a financial transaction under Accruals 
adjustments .The 1973 figure for VAT is after allowing 
for a rebate of £280 million to traders in respect of purchase 
tax and excise duties already paid on stocks of finished 
goods held for sale at 1 April 1973.

Motor vehicle duties. Includes motor vehicle excise 
duties and driving licence fees.

Export rebates and shipbuilders relief. The figures 
shown include relief for shipbuilders under Section 2 
of the Finance Act, 1966. Rebates ceased to be payable 
on goods exported after 31 March 1968, unless the 
goods were exported under certain contracts made 
before the announcement of devaluation. The amounts 
are small in recent years. Shipbuilders' relief continued, 
however, and is payable on delivery of the ship.

Bus fuel rebates. These rebates were formerly classified 
as subsidies.

Selective employment tax. Net receipts from selective 
employment tax were previously calculated by deducting 
central government cash refunds of the tax from pay
ments in the corresponding period. The net yield from 
the tax has now been adjusted closer to an accruals 
basis by deducting estimates of the government liability 
for refunds from payments in the corresponding period. 
The difference between the liability for refunds and the 
actual cash refunds in the period is shown as a financial 
transaction under Accruals adjustments.

National insurance surcharge. From 6 April 1977 this 
tax, levied on the same basis as national insurance 
contributions, is paid by employers and accrued in the 
same way as those contributions. An adjustment between 
these accruals and central government receipts is shown 
as a financial transaction under Accruals adjustments.

Seaward activities:
Royalties. The figures represent the amount of tax 

accruing on oil and gas production. The difference 
between these accruals and the actual receipts by central 
government is shown as a financial transaction under 
Accruals adjustments.

Other. These figures cover oil and gas production and 
exploration licences, and successful auction bids.
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Gas levy. This is the payment due from the British Gas 
Corporation under the Gas Levy Act 1981 on gas pur
chased in the last three quarters of 1980. Payment of the 
levy is made in arrears and this is allowed for by an 
accruals adjustment.

Television contractors: additional payments. Payments 
to the Exchequer under the Television A ct 1964 and 
Independent Broadcasting A ct 1974 are now shown 
separately from Miscellaneous items.

Northern Ireland rates. Rates collected in Northern 
Ireland less payments to district councils.

Fines and penalties and Passport fees. These items were 
previously included in Miscellaneous taxes on expenditure.

Miscellaneous taxes on expenditure. Certain fees for 
services provided by the central government previously 
included here are now classified as deductions from 
Current expenditure on goods and services. The amounts 
which were reclassified for each year from 1961 to 1970 
were given in the notes to the 1972 Blue Book (page 103). 
This item also includes from 1973 the levies paid by the 
coal and steel industries to the European Coal and Steel 
Community.

National insurance, etc. contributions. Following the 
introduction of the new system of earnings-related 
contributions in April 1975, the national insurance, etc. 
contributions shown in the central government accounts 
are the estimated amounts deducted by employers. An 
adjustment between these deductions and central 
government receipts is shown as a financial transaction 
under Accruals adjustments. For periods before April 1975 
the contributions are shown in the current account on a 
receipts basis; under the former system of national insur
ance the difference between deductions by employers 
and central government receipts was small. Redundancy 
Fund, etc. receipts include those of the Maternity Pay Fund.

Gross trading surplus. On 1 April 1971 the trading 
activities of the Atomic Energy Authority were trans
ferred to two companies in the private sector. From 
1 April 1972 the Forestry Commission accounts have 
been recast and its notional capital liability to the 
government written down. For earlier Blue Books 
this resulted in a substantial reduction in the notional 
interest charge from the same date, which was reflected 
in the gross trading surplus of the Forestry Commission 
since in the national accounts gross trading surplus is 
defined as before charging interest. From the 1978 Blue 
Book the notional interest charge, previously covered by 
a subsidy (see page 128) is no longer included, and the 
gross trading surplus for all years from 1 April 1972 is 
correspondingly reduced. At the same time, however, 
estimates have been introduced of stock appreciation
accruing to the Forestry Commission for the years from 
1 April 1972 (see page 128).

Interest and dividends. Includes receipts from local 
authorities and public corporations of charges in respect 
of overseas loans under the Exchange Cover Scheme. 
See note under Cost of exchange cover scheme on repay
ment of principal on page 124. Receipts from public 
corporations include all identified receipts of interest 
and dividends. Other interest and dividends, etc. includes 
income due from the banking sector on lending under
the fixed rate credit scheme, which is recorded on an 
accruals basis.
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Current expenditure on goods and services. This item 
now includes net expenditure on milk and welfare foods 
and expenditure on legal aid, which are no longer 
regarded as grants to the personal sector but as direct 
expenditure on goods and services. The figures now 
also include as a deduction certain fees for services 
provided by the central government previously included 
in Taxes on expenditure (see note above). The figures 
exclude certain expenditure by the Arts Council of 
Great Britain to assist private theatres, clubs and societies 
which has now been reclassified as Current grants to 
personal sector, and capital expenditure on British
embassies abroad, which has been reclassified as Gross 
domestic fixed capita! formation.

Subsidies:

Nationalised transport undertakings. Comprises grants
to cover revenue deficits, grants towards costs of
unremunerative services and other specific current
grants in support of the nationalised inland transport 
bodies.

Compensation for price restraint. Amounts payable 
under the Statutory Corporations (Financial Provisions) 
Act 1974 and similar legislation in Northern Ireland 
to the gas, electricity and post office corporations in com
pensation for the effects of price restraint from 1970 
onwards. See note on bus fuel rebates on page 121.

Employment premiums. Payments of selective employ
ment premiums to manufacturers in excess of their 
original tax payments and regional employment premiums 
paid to manufacturers in development areas. Payments 
began in 1967.

Assistance to coal industry. Payments under the Coal 
Industry Acts, 1965, 1967, 1971 and 1973, covering 
grants to the National Coal Board in connection with 
pit closures and for operational purposes, and reim
bursements to electricity and gas boards in respect of 
the costs of additional coal consumption. The item also 
includes the special grant paid to the National Coal 
Board in March 1972 and the grant payable to cover its 
revenue deficit for 1973/74.

Current grants to persona! sector:
MUk and welfare food scheme. This expenditure is 

now classified as Current expenditure on goods and 
services.

Child care. This is now included in Other.

Supplementary benefits. These are net of recoveries of 
rent rebates and allowances from local authorities.

Lump sum payments to pensioners. This item represents 
payments of pensioners' Christmas bonus, other than 
those from the National Insurance Fund.

Social security benefits: Other non-contributory benefits. 
Including from 1970 old persons' retirement pensions, 
family income supplements, and attendance allowances.

Other. Expenditure on legal aid is now classified as 
Current expenditure on goods and services. From 1968 
includes supplementary payments to elderly redundant 
mineworkers under the Coal Industry Acts. This item 
also includes rent rebates previously included in Current 
grants to local authorities. The figures record the pay
ments made to persons from local authorities housing 
revenue accounts. Any difference between the figures 
recorded on this basis and the actual payments by central
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government to housing revenue accounts is shown as a 
financial transaction under/lccwa/5 adjustments. Includes, 
from the second quarter of 1979, an estimate of the 
benefit to non-tax payers resulting from the change in 
arrangements for tax relief on life assurance premiums 
(see notes under Income tax on page 121.

Debt interest from 1 October 1969 includes payments 
of interest to the Post Office Staff Superannuation 
Scheme under Section 47 of the Post Office Act, 1969. 
This item also includes the cost of guaranteeing interest 
payments on borrowing by local authorities and public 
corporations from overseas. See note under Cost of 
exchange cover scheme on repayment o f principal on page 
124. The figures also include income due to the banking 
sector on lending under the fixed rate credit scheme, 
which is recorded on an accruals basis. Includes, in 1980, 
interest paid on British Gas Corporation deposits.

Current grants to overseas countries and international 
organisations {net):

Contributions to the European Community {net). 
United Kingdom contributions to, less receipts from, 
the budgets of the European Economic Community 
and the European Coal and Steel Community. Excluding 
refunds of contributions to the United Kingdom to 
cover costs of collection, which are included as deduc
tions from Current expenditure on goods and services.

Table 7.3. Capital account
Taxes on capital, includes the betterment levy which 
comprises receipts by the Land Commission plus the 
amount of levy assessed on its own purchases. Figures 
also include receipts from the special charge on invest
ment income in 1967/68. Figures from 1977 include 
receipts of development land tax (DLT). Receipts of 
DLT include 'benefit to net-of-tax bodies' i.e. notional 
amounts in respect of purchases of land by local author
ities, and by certain other public bodies which can buy 
development land net of tax. In the local authority and 
public corporation accounts, such purchases are included 
in capital investment at the development value, i.e. 
including DLT; the accounts are balanced by the in
clusion on the receipts side of capital transfers from 
central government of an equivalent notional amount. 
An analysis of taxes on capital by sector and type of 
property is given in table 9.7.

Gross domestic fixed capita! formation. Includes ex
penditure on British Embassies previously included in 
current expenditure on goods and services.

Capital transfers to private sector:
Investment grants. Cash grants in respect of certain 

capital expenditure on new assets from 17 January 
1966 to 26 October 1970. Payments of grants began in 
1967.

Capital transfers to local authorities and to public corpora- 
tions.

Includes from 1977 transfers of notional amounts of 
development land tax in respect of purchases of land by 
local authorities, and by certain other public bodies which 
can buy development land net of tax (see note on taxes 
on capital above).

Other. In 1975 includes a payment of £85 million financial 
assistance to Crown Agents.

Capital transfers to overseas sector. From 1973 this item 
relates to amounts paid over in implementation of the 
guarantee clause of the Sterling Agreements.

Table 7.4. Financial transactions
Accruals adjustments. These are the adjustments made 

to the central government cash figures of receipts 
and expenditure for consistency with the basis on which 
the transactions are recorded in other sectors. The indivi
dual accruals adjustments are shown separately, classified 
as financial assets of central government where ap
propriate, otherwise as liabilities. For example, the balances 
of tax revenues held by companies and other bodies 
before onward transmission to government are regarded 
as assets.

Transactions concerning certain public sector pension 
schemes {net), previously called Receipts from certain 
pension 'funds’ {net). Under Sections 43 and 46 of the 
Post Office Act, 1969 responsibility for payment of 
pensions, etc. to Post Office employees was transferred 
from central government to the Post Office. Receipts from 
the Post Office Fund under the previous arrangements 
ceased from 1 October 1969 and from that date the 
accrued liability of central government in respect of these 
receipts is being repaid to the Post Office Staff Super
annuation Scheme. The repayments are a deduction 
within this item. Following the transfer of certain civil 
servants to the Civil Aviation Authority in 1975, responsi
bility for the payment of pensions was transferred from 
central government to the Authority. The transfer value 
paid in respect of these officers is treated as a deduction 
within this item.

Transactions in marketable securities on acquisition of 
the capita! of certain undertakings. The figures for 1968 
and 1969 include issues of stock as compensation for the 
capital of the steel companies vested in the British 
Steel Corporation. They are balanced by entries on the 
payments side of the account under the heading Steel 
compensation: issues of stock. The figure for 1968 also 
includes the transfer to the Treasury under the Air 
Corporations Act, 1969 of liability for the £16 million 
of British European Airways guaranteed stock. This 
item is balanced by an entry on the payments side of 
the account under Net lending to public corporations: 
transfer of liability for stock.

Import deposits. Receipts less repayments by HM 
Customs and Excise of deposits made under the 
Customs (Import Deposits) Act, 1968. Deposits were 
payable in respect of imports of most manufactured 
goods other than those used in building and repairing 
ships and aircraft and those used in the manufacture of 
goods for export. Deposits were 50 per cent of their 
value from 27 November 1968, 40 per cent from 
5 December 1969, 30 per cent from 14 May 1970 and 
20 per cent from 1 September 1970 to 4 December 1970 
when they were abolished. The deposits were repayable 
after 180 days. The figures exclude transactions with 
central government bodies.

Borrowing requirement {Net balance). Market transac
tions by the Issue Department of the Bank of England 
in local authority and commercial bills and borrowing 
by the Northern Ireland central government are included 
within the items financing the central government 
borrowing requirement. The analysis of the borrowing 
requirement has been rearranged in order to show
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Overseas official financing. The items Treasury Bills, 
Increase in holdings of interest-free notes by the Inter
national Monetary Fund, Capital subscriptions to the 
International Monetary Fund and European Fund and 
Other direct borrowing (net) from overseas governments 
and institutions are affected as described below.

Tax deposit accounts. This type of deposit was introduced 
in April 1973 as an interest-bearing security for the 
purpose of meeting corporation tax liabilities.

Certificates of tax deposits. These are interest bearing 
securities introduced in October 1975 for the purpose of 
meeting a variety of tax liabilities.

Ways and means advances. These are now separately 
identified and included in the Borrowing requirement 
having previously been included in Miscellaneous 
financial receipts (net) and changes in cash balances.

Treasury bills. The counterpart of central bank assistance 
in support of the reserves in the form of swaps against 
sterling is now shown separately because it forms part of 
Overseas official financing.

Redemption of government guaranteed stock. From the 
1974 Blue Book this item has been treated as part of 
the central government borrowing requirement. It 
represents receipts from the redemption by nationalised 
industries of their stocks on maturity. Central govern
ment purchases and sales of these stocks before maturity 
are included, as hitherto, under the heading of Govern
ment securities.

Issue Department and National Insurance Funds' trans
actions in: Local authority debt and Commercial bills. 
These were previously combined in one item. National 
Insurance Fund's transactions in local authority debt 
date from the second quarter of 1975.

Cost o f exchange cover scheme on repayment o f principal. 
There are two ways in which borrowing from overseas 
can be undertaken, direct from overseas or through 
the United Kingdom banks. In either case, the local auth
ority or public corporation may decide to make use of the 
Exchange Cover Scheme. If they do, central government 
guarantees to cover any addition to the sterling cost of 
interest payments and repayment of the loan arising from a 
fall in the exchange rate between the time the loan is 
negotiated and the time it is repaid (conversely central 
government would benefit in the event of sterling ap
preciation). Losses and gains arising on interest payments 
are included under central government Expenditure: Debt 
interest in table 7.2. Only the cost of guaranteeing repay
ments of principal is recorded in table 7.4.

It is Important to note that, in practice, no payments 
as such occur, i.e. the exchange losses or gains are purely 
notional. Under the exchange cover scheme, the bene
ficiary— a local authority or public corporation— is
entitled to purchase the foreign currency needed to repay 
the loan (interest) at the original exchange rate from the 
Exchange Equalisation Account. However in the local 
authorities and the public corporations' accounts re
payments of borrowing are shown at the current market 
exchange rate in line with the balance of payments 
statistics. The item Cost of exchange cover scheme on 
repayment of principal is needed as an adjustment to 
bring the figures back to an original exchange rate basis. 
A charge is made by central government for the guarantee. 
This is included under central government Receipts: 
Interest and dividends, etc. in table 7.2.
124
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Borrowing from overseas governments (net). Comprises 
drawings from the Export-Import Bank credit for the 
purchase of United States military aircraft, together with 
a loan of £52 million in 1969 from the German Federal
Republic as part of an agreement on the cost of stationing 
British troops in Germany.

Increase in holdings of interest-free notes by the Inter
national Monetary Fund. This item is replaced by the 
transactions with the Fund leading to the changes in 
holdings. Transactions relating to subscriptions and net 
drawings less repayments are separately identified in 
this table and the remaining transactions leading to the 
increase in holdings of interest-free notes are included 
within Miscellaneous direct borrowing (net) from over
seas governments and institutions. Details of all trans
actions with the IMF are given in table 12.1 in United 
Kingdom Balance of Payments, 1981 Edition.

Miscellaneous direct borrowing (net) from overseas 
governments and institutions. This item includes;

(i) deposits less withdrawals by the German Federal 
Republic formerly included in Other direct borrow
ing (net) from overseas governments and institutions;
(ii) the counterpart of United Kingdom subscriptions 
in sterling to the IMF less deposits in the IMF current 
and deposit accounts plus other IMF transactions in 
sterling, formerly covered by the item Increase in hold
ings of interest-free notes by the IMF. See note above.

Capital subscriptions to the International Monetary Fund 
and European Fund. Subscriptions in gold, which form 
part of the balance of payments accounts, are now shown 
separately. Subscriptions in sterling to the IMF, together 
with their counterpart mentioned in the item above, are 
excluded from the balance of payments accounts.

Allocation of SDRs (Special Drawing Rights). The 
figures represent the United Kingdom share of the 
allocations by the International Monetary Fund of the 
reserve asset Special Drawing Rights.

Net drawings from, less repayments to, the International 
Monetary Fund. This item was formerly covered by the 
item Increase in holdings of interest-free notes by the 
IMF. From July 1972 it excludes transactions with the 
IMF affecting the UK reserve position in the Fund (gold 
tranche) which are included as changes in the official 
reserves.
Currency deposits by other monetary authorities. These 
were formerly part of Other direct borrowing (net) from 
overseas governments and institutions.

Foreign currency borrowing. Drawings on two euro
dollar facilities arranged on behalf of HM government to 
borrow $2,500 million and $1,500 million, and a $350 
million bond issue in New York. For further details, 
see notes on page 132 of the 1980 Blue Book.

EEA loss on forward commitments. This item records 
the loss arising from the fact that the Exchange Equalis
ation Account's forward commitments entered into 
before devaluation in 1967 were recorded as being 
settled on maturity at the new parity.
Increase in official reserves. Changes in official holdings 
of non-convertible currencies now appear as a separate 
item in the table. As from 23 August 1971 changes in the 
reserves have been valued at transaction rates of exchange. 
As from July 1972 transactions with the IMF affecting the 
UK reserve position in the fund (gold tranche) are 
included as changes in the official reserves; in 1972 they 
amounted to £259 million.
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Estim ated effects  o f transfer o f responsibilities from  local authorities
Estimated value^ 

of transfer in 1973 
£ million

Item transferred 
(from local authorities)

Transferred 
to

Current account
Gross trading surplus 

(water and ports)
Imputed charge for consumption of non

trading capital
(sewerage and sewage disposal, land 
drainage and local health services)

Rates
(notional levy for sewerage, etc. and 
local health services)

Current grants from central government 
(notional grants for sewerage, etc. and 
local health services)

Current expenditure on goods and services 
(sewerage, etc.)

Current expenditure on goods and services 
(local health services)

Non-trading capital consumption (part 
of final consumption)

Debt interest payments

Public corporations

Public corporations gross trading surplus 
(sewerage and sewage disposal and land drainage)

I Central government 
L (local health services)
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180

Capital account
Gross domestic fixed capital formation

( ')  These figures are estimates for the calendar year 
duced for that year.

Part to consumers' expenditure

Part to intermediate expenditure 
Central government

Part to consumers' expenditure and part to 
intermediate expenditure 

Part to central government 
Part to public corporations

(water, sewerage, etc. and land drainage)
Part to central government 

L (local health services)

Part to public corporations 340
(water, sewerage, etc. and land drainage)

Part to central government 
t  (local health services)

1973 based on assumptions of the likely effects of reorganisation, had it been intro

Net fending to private sector: refinanced shipbuilding 
credits. From the 1978 Blue Book, certain transactions 
included on the receipts side of the account in previous 
Blue Books have been included here.

Net lending to overseas sector:
Overseas governments. Includes a short-term loan to 

Zambia in 1978.
Refinanced export credits. From the 1978 Blue Book 

certain transactions included on the receipts side of the 
account in previous Blue Books have been included here.

Drawings from United Kingdom subscriptions to inter
national fending bodies. From 1973 including sub
scriptions to the European Investment Bank.
Public dividend capital, etc. Public dividend capital is a 
form of long-term finance for public corporations, similar 
to equity capital, and earning dividends rather than 
interest. Also included are other special advances to 
public corporations.
Steel compensation: issues of stock. Stock issues in 
satisfaction of compensation for the assets of the steel 
companies vested in the British Steel Corporation. The 
stock is valued at its issue price and the figures represent 
the compensation value. It is matched by an equivalent 
liability under the heading Transactions in marketable 
securities on acquisition of the capita! of certain under
takings.
Cash expenditure on company securities (net). Includes in 
1980 a payment of £234 million in respect of the ac
quisition from the National Enterprise Board of its shares

in Rolls Royce Ltd. The £234m was repaid to centra! 
government as a repayment of public dividend capital.

Table 7.6. Current account o f National insurance Fund.
This table refers to the National Insurance Fund set up 
up in April 1975 and for earlier years to the National 
Insurance and Industrial Injuries Funds.

Contributions. See note on table 7.2.

Current grants to persona! sector:

Lump sum payments to pensioners. These payments 
were previously included in Retirement pensions.

Sickness benefit. Including from 1 October 1969 
payments to the Post Office under Section 51 of the Post 
Office Act, 1969, which allows Post Office employees to 
retain the right, which they previously had as civil 
servants, to receive full pay during sickness. The payment 
to the Post Office of the estimated saving to the National 
Insurance Fund as a result of this arrangement was 
at the rate of £6 million a year during 1969/70. Also 
includes invalidity benefits introduced in September 1971.

8. Local authorities
On 1 October 1973 responsibility for certain services 

in Northern Ireland, including in particular health and 
personal social services and roads and planning, was 
transferred from local authorities to the central govern
ment.

The local authority sector in England and Wales is 
now defined as the authorities and bodies making returns
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under the Local Government Act of 1972, which super
seded the Act of 1933, and for Scotland under the Local 
Government (Scotland) Act 1973 which supersedes the 
Local Government (Scotland) Act 1947. Under the 
1972 Act certain local bodies with special functions, 
such as water boards, river and drainage authorities, and 
harbour boards and authorities, no longer have to make 
annual returns of income and expenditure (as they did 
under the Act of 1933) and are therefore now excluded 
from the local authority sector.

The functions of the water boards and river and 
drainage authorities In England and Wales, together 
with local authority-owned water undertakings, have 
been taken over by the regional water authorities 
(classified as public corporations) set up on 1 April 1974. 
The regional water authorities also took over responsi
bility for sewerage and sewage disposal functions from 
local authorities in England and Wales from the same 
date. Local authorities in Scotland, however, still retain 
responsibility for water and sewerage services.

Although there has been no change in the legal status 
and functions of the statutory harbour boards and 
authorities (generally referred to as public trust ports), 
since they do not come within the scope of the Local 
Government Act of 1972 they are now no longer regarded 
as falling within the local authority sector. For national 
accounts purposes they have therefore been reclassified 
as public corporations from 1 April 1974, but before 
this date their activities are included in the local authority 
sector. For consistency, public trust ports in Scotland 
and Northern Ireland have been similarly reclassified as 
public corporations from 1 April 1974 and excluded 
from the local authority sector from this date.

The reorganisation of the national health service in 
Great Britain from 1 April 1974 has also affected the 
coverage of the local authority sector. From this date 
local authority health services in England and Wales 
and Scotland were transferred to the regional health 
authorities which form part of the central government 
sector.

The estimates for local authorities given in this Blue 
Book incorporate information from Local Government 
Financial Statistics (England & Wales), for years up to
1979/80, and corresponding publications for Scotland 
and Northern Ireland.

Table 8.2. Current account
Current grants from centra! government. Some grants 
for minor improvements on roads are now reclassified 
as capital grants. From 1 April 1974 the specific grant 
for education relates to grants towards expenditure on 
student awards. Grants in respect of rent rebates are now 
excluded, such payments being shown as central govern
ment current grants to the personal sector.

Current grants from central government includes the 
rate rebate grant which finances most of the cost of the 
rebates on rates which are granted to those on low income. 
It also includes the VAT rebates received by local authori
ties from HM Customs and Excise; this comprises total
VAT payments on purchases by local authorities less VAT 
receipts on sales.

Rates. This excludes the General Environmental Service 
charge which has been collected since 1974 by local 
authorities on behalf of Regional Water Authorities.

Cemeteries and crematoria are no longer treated as a 
trading service, net expenditure on this service now 
being included with current expenditure on goods and 
services.

Current expenditure on goods and services:
Expenditure on individual functional groups and in 

total now excludes imputed rent; see notes to table 9.1.

Roads and public lighting. Certain expenditure on minor 
improvements is ,iow treated as Gross domestic fixed 
capita! formation. This transfer of expenditure amounted 
to about £30 million in the financial year 1967/68.

Administration of justice. This item now includes 
expenditure on legal aid which was formerly regarded as 
a grant-in-kind and included in Current grants to persona! 
sector. Responsibility for legal aid was transferred 
from local authorities to central government from 1 
January 1972.

National health service. Expenditure from April 1969 
on certain local authority health services is included 
under the heading Persona! soda! services.

Persona! soda! services. This heading comprises the 
two former headings Local welfare services and Child 
care together with, from April 1969, certain services 
transferred from the National health service.

School meals and milk. This expenditure was formerly 
regarded as a grant-in-kind and included in Current 
grants to persona! sector.

Town and country planning. This expenditure was 
previously included in other current expenditure on 
goods and services. This heading covers the administra
tive costs of such things as central area planning and 
redevelopment, treatment of derelict land and loans to 
industrialists.

Cemeteries. This heading was classified as a trading 
activity and was included as a deduction within the item 
Gross trading surplus until the 1975 Blue Book when 
it was reclassified to current expenditure on goods and 
services, and included in the residual Other heading.

Genera!administration. This expenditure was previously 
included in the residual Other heading. In addition to 
general administrative expenditure it includes adjust
ments in respect of certain special funds of local authori
ties (e.g. insurance funds and trust or charity funds).

Income from fees, charges, etc. In arriving at the estimate 
of current expenditure on goods and services certain 
non-trading receipts are netted off. These are payments 
to the local authority where;

(i) there is a clear and direct link between the pay
ment and the acquisition by the payer of specific 
goods and services; and
(ii) the charge levied is related to the cost of providing 
the goods or services; and the local authority is not 
using its powers to make the charge an instrument for 
raising revenue.

Gross trading surplus. The net payments fromoui^iud. lilt; iitji payrnenis rrom rate-fund 
accounts to trading services, previously excluded, are 
now included in arriving at the gross trading sur|
126

Subsidies. In addition to housing subsidies this heading 
now covers subsidies paid by local authorities to their 
own trading organisations, hitherto netted out in arriving 
at the trading surplus. The figures for passenger transport 
also include payments to nationalised transport under

gross trading surplus, takings and Passenger Transport Executives.
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Current grants to persona! sector:
Rent rebates and allowances. Expenditure on rent 

rebates and rent allowances to tenants under the Housing 
Finance A ct 1972. Rent rebates met from central 
government funds are excluded (they are entered directly 
into the Housing Operating Account— table 8.5).

Other. This item comprises compensation for damage 
caused by civil disturbances in Northern Ireland. From 
1 October 1973 responsibility for paying this compensa
tion was transferred from local authorities to central 
government.

Table 8.3. Capital account

Capita! grants from centra! government:
Roads and public lighting. Certain grants for minor 

improvements previously classified as current grants 
are now included in this item.

Education. Grants for school canteens were replaced 
by the rate support grant and are now included in current 
grants from the central government under the heading 
Grants not allocated to specific services.

Gross domestic fixed capita! formation:
Roads and public lighting. This now includes certain 

expenditure on minor improvements which was pre
viously treated as current expenditure. This type of 
expenditure amounted to about £30 million in the 
financial year 1967/68.

National health service and Persona! social services. 
See notes on table 8.2.

Other. This heading now includes expenditure on 
agricultural services hitherto shown separately.

Capita! grants to public corporations. Grants by local 
authorities to nationalised transport undertakings.

Table 8.4. Financial account
Adjustment for rates. The difference between the 

cash receipts and accruals of rates from ratepayers.

Adjustment for subsidies. The difference between 
cash receipts and accruals of housing subsidies from 
central government.

Adjustment for income tax. This now includes the 
difference between local authority deductions of tax 
(section 53) from interest payments and the payments of 
this tax by local authorities to Inland Revenue. Previously 
this difference was assumed to be zero for each calendar 
year.

Borrowing from other sources (net). This includes the 
transfers of notional amounts of Development Land Tax 
in respect of purchases of land by local authorities (see 
Note on Taxes on capita! on page 123).

Net lending to private sector:
Council tenants. This is lending for the purchase of 

council houses by tenants.

Other. This includes loans for house improvement, 
mortgages granted for the purchase of privately owned 
dwellings, loans to housing associations and advances 
to industrialists for development under sections 3 and 4 
of the Local Authority (Land) Act, 1963.

Table 8.5. Housing: operating account
This table, dealing only with local authority housing, 

shows how the operating surplus (rent) is derived from 
elements of income and expenditure in local authorities' 
housing revenue accounts. Local authority housing 
subsidies are taken as the amounts reported by local 
authorities as having been transferred to the housing 
account for that purpose; formerly these were measured 
as the deficit on the account. Consequently the operating 
surplus (rent) taken into table 8.2 is no longer equivalent 
to loan charges on housing stock but also finances certain 
capital expenditure and reflects changes in working 
balances of the housing revenue account.

General government
This section, formerly termed 'combined public 

authorities', contains tables showing the consolidated 
accounts and expenditure of central and local govern
ment. Accounts consolidating general government and 
public corporations are no longer produced except in 
respect of financial transactions. The current presentation 
is described in an article published in the March 1977 
issue of Economic Trends.

Table 9.1. Summary account
This table is arranged to show government transactions 

on current and capital account, and financial transactions. 
The balancing item in the capital account is the financial 
surplus, equal to the net acquisition of financial assets. 
The financial transactions of general government and 
public corporations consolidated are shown in tables 13.7 
and 13.9.

Rent; Imputed charge for non-trading capita! consumption. 
See note on the item Non-trading capita! consumption 
below.

Accruals adjustments. In this table accrued liabilities are 
shown net of accrued assets. The figures exclude adjust
ments in respect of transactions between central and local 
government, e.g. central government payments of rates 
and local authority payments of national insurance, etc. 
contributions and local authority payments of tax to 
the Inland Revenue (see adjacent column).

Miscellaneous financial transactions (net). The figures 
exclude the transactions connected with the nationalisa- 
ation of the steel industry. Repayments of loans by 
overseas governments are now also excluded.

Current expenditure on goods and services. Now excludes 
imputed rent, see below.

Non-trading capita! consumption. To bring the account 
into line with international practice, the estimated value 
of non-trading capital consumption has been sub
stituted for the imputed value of rent from government 
owner-occupied non-trading property. Imputed rent was 
formerly included in the figures for Current expenditure 
on goods and services. The total of the present figures of 
Current expenditure on goods and services and Non
trading capita! consumption is referred to as Total final 
consumption. On the income side of the account, imputed 
rent was formerly included in the item Rent) its value 
has been replaced by the value of non-trading capital 
consumption which is shown as Imputed charge for 
non-trading capita! consumption.

127

4

J

I i



.  ^

Tables 9.2 and 9.3. Total expenditure on goods and 
services at current and 1975 prices

Tables 9.2 and 9.3 show total general government 
expenditure on goods and services, analysed between 
current and capital expenditure, and with current 
expenditure further analysed into four major functional 
groups.

Current expenditure on goods and services; Non-trading 
capita! consumption; Total final consumption. See note 
on Non-trading capita! consumption above.

Table 9.4. Analysis of government expenditure
This table, which shows a functional analysis of the 

consolidated expenditure of central and local govern
ment, replaces the former table entitled 'Analysis of 
public expenditure', which covered the combined expendi
ture of general government and public corporations. 
The table differs from the old one in that the capital 
expenditure of public corporations has been taken out 
of the relevant functional groups and government 
payments to the corporations (capital grants and loans) 
have been substituted.

Military defence:
Royalties 

included in 
classified as

and awards paid to inventors, formerly 
Capital grants to private sector, are now 
Current expenditure on goods and services.

Net lending to overseas governments. The main con
stituent of this item is loans for military purposes to 
the governments of Ghana, India, Singapore and Turkey.

Externa! relations:
Current grants abroad. From 1973 including net 

contributions to the European Community Budgets.
Capital transfers abroad. The item is described as 

Capital transfers to overseas sector in the capital account 
of central government. See notes on table 7.3.

Transport and communication:
Subsidies. This heading now includes subsidies paid 

by local authorities (a) to their own passenger transport 
undertakings, civil aerodromes and harbours, docks and 
canals and (b) to nationalised transport undertakings and 
public transport executives.

Capita! grants to private sector. Grants under the
Harbours Act, 1964 in respect of expenditure on harbour 
works.

Employment services:
Capital grants to private sector. Grants to Industrial 

Training Boards for capital expenditure.

Net lending to private sector. Loans to Industrial 
Training Boards for capital expenditure.

Other industry and trade:
Subsidies. This heading now includes subsidies paid 

by local authorities to their own trading services other 
than those included in transport and communication. 
The figures also include assistance to the coal industry 
under the Coal Industry Acts. From 1970 the figures 
include compensation for price restraint payable to the 
gas and electricity corporations. See notes on table 7,2.

Current grants to persona! sector. Supplementary
payments to elderly redundant mineworkers, under the 
Coal Industry Acts.
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Capital grants to private sector. 
regional development grants and 
under the Industry Act, 1972.

From 1972 includes 
other capital grants

Net lending to private sector. This item includes from 
1968 loans under the Industrial Expansion Act, 1968 to 
aluminium smelting companies and in 1968 and 1969 
loans for the construction of RMS Queen Elizabeth II.

Agriculture, forestry, fishing and food:
Increase in value of stocks. From 1 April 1972 the 

recasting of the Forestry Commission's accounts has 
resulted in a sharp fall in the value of the physical increase 
in stocks of growing timber. This increase is still measured 
by the net cost of forestry operations, but the net cost 
is considerably lower than before 1 April 1972 owing to 
a lower interest charge. For previous Blue Books the 
increase in the value of stocks due to price changes 
could not be estimated. However, the reconstructed 
accounts provide for a five yearly revaluation of the 
plantations held by the Forestry Commission. The first 
revaluation at 1 April 1977 gives a measure of the increase 
in the value of growing timber due to price changes 
in the five years since 1 April 1972, and annual estimates 
of stock appreciation accruing to the Forestry Commis
sion were introduced in the 1978 Blue Book for the years 
from 1972. The previous form of the Commission's 
accounts does not permit similar estimates to be made 
for the years before 1972.

Subsidies. From 1 April 1972 the figures now exclude, 
but previously included, the subsidy credited to the 
Forestry Commission in respect of the notional interest 
charge which is consolidated within the central govern
ment accounts. This subsidy has now been abolished to 
maintain consistency in the central government accounts.

Housing:
Current grants to persona! sector. Grants by the 

central government under the Housing Subsidies Act, 
1967 to qualified lending agencies to meet the cost of 
reducing interest rates on certain mortgages in lieu of 
tax relief. From 1972 including rent rebates and allow
ances granted to tenants.

Capital grants to private sector. Grants by local 
authorities under the Clean Air Act, 1956 and the Clean 
Air Act (N.I.), 1964 have been transferred to Public 
health services.
Water, sewerage and refuse disposal: subsidies. Subsidies 
paid by local authorities to their own water undertakings.
Public health services: capita! grants to private sector  ̂
Grants by local authorities under clean air legislation, 
formerly classified to Housing.

Parks, pleasure grounds, etc.:
Current grants to persona! sector. Grants towards 

the repair and maintenance of historic buildings.
Capita! grants to private sector. Grants towards the 

provision of sport and recreational facilities.
Miscellaneous local government services: net lending to 
private sector. The item described as Net lending to 
private sector: other in the financial account of local 
authorities. See notes on table 8.4.
Libraries, museums and arts: capita! grants to private 
sector. Capital assistance by the Arts Council towards 
the cost of theatres, concert halls, arts centres, etc. and 
grants for capital expenditure to the National Library 
of Wales and the National Museum of Wales.
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Education; National Health service:
Before 1 April 1974 expenditure on 

included in Education) thereafter it is 
National health service.

school health is 
included In the

Personal social services:
This heading comprises the two former headings 

Local welfare services and Child care together with, 
from April 1969, expenditure on certain services trans
ferred from the National health service.

Other services:
increase in value of stocks. The change in the value of 

stocks held by the Atomic Energy Authority for its 
commercial activities.

Current grants to personal sector. From 1969 includes 
compensation for damage caused by civil disturbances 
in Northern Ireland.

Capital grants to private sector. Payments to supple
ment the compensation received from the United Arab 
Republic in settlement of specified claims in respect 
of expropriated British property in Egypt.

Expenditure on research and development:
This supplementary item covers total expenditure on 

R and D by general government including the purchase 
of and support for R and D carried out by other econo
mic sectors. The figures include the R and D elements of 
all relevant functional groups and are therefore larger 
than those in the specific functional group entitled 
Research shown in the main part of the table. This latter 
group contains central government expenditure on 
civil R and D by the Atomic Energy Authority, the 
Research Councils and on certain elements of aerospace, 
industrial technology and educational services. For 
further details see Studies of Official Statistics No. 27, 
Research and Development Expenditure and Employment 
(HMSO, 1976).

Table 9.5. Taxes on expenditure and subsidies: allocation 
by type of expenditure

The allocation to categories of final expenditure of 
taxes on expenditure and subsidies which fall largely on 
intermediate expenditure is as far as possible consistent 
with the results of the input-output analyses for 1968 and 
1970 to 1973 (see note on table 4.8). From 1973, 
value added tax has been allocated between the various 
categories of final expenditure in accordance with 
estimates of the value of taxable expenditure within each 
category.

Table 9.6. Analysis of current expenditure on goods and 
services

The figures no longer include the imputed value of 
rent from government owner-occupied non-trading 
property (see note on Non-trading capita! consumption 
on page 127).

The classification by service of central government 
expenditure on Wages, salaries, etc. has been amended; 
wages and salaries paid by the Department of the 
Environment (formerly the Ministry of Public Buildings 
and Works) in providing defence accommodation services 
have now been allocated directly to Military defence 
instead of to Other services. An offsetting reduction has

1 ■

been made to Other payments (net) for Military defence 
and an offsetting increase in Other payments (net) for 
Other services.

Table 9.7. Allocation of taxes by sector, type of income 
and property
income tax: current grants from general government to 
persona! sector. These estimates represent the allocation 
of tax paid in proportion to income for those receiving 
retirement pensions, widows" benefits and guardians 
allowances, war pensions and service grants, non
contributory pensions and family allowances.

The section on taxes on capital includes an allocation 
of tax by sector and an analysis by type of tax.

10. Gross dom estic fixed capital form ation
The reported figures for 1968 and 1969 were affected 

by the ending of the temporary higher rates for invest
ments grants at 31 December 1968 which led to some 
expenditure being brought forward into the fourth 
quarter of 1968 from the early part of 1969 to secure the 
higher rate of grant. Broad estimates of the amount 
of expenditure brought forward from 1969 to 1968 
have been made by averaging the seasonally adjusted 
quarterly figures of expenditure in the last quarter of 
1968 and the first quarter of 1969. These approximate 
adjustments, which are given below, have been deducted 
from the reported figures for 1968 and added to those 
for 1969. The estimate for other industries is uncertain 
because of the smallness of the effect or because of 
erratic patterns of capital expenditure and its allocation 
to the individual industries is very approximate.

£ million 
At At

current 1975

Manufacturing
Construction
Insurance, banking, finance and 

business services

Total 104

Analysis by sector
From the 1976 Blue Book, industrial and commercial 

companies have been shown separately from financial 
companies and institutions.
Land and existing buildings. In table 10.3 retrospective 
adjustments have been made to the estimates of purchases 
less sales of land and existing buildings for companies 
(other than property and financial) and the persona 
sector. They are intended to take account of 
usually high purchases of land which the 
industry is believed to have made during the 
boom. The adjustments are necessarily rather 
as there are no direct estimates available of 
purchases of development land. The adjustments are as 
follows:

the un
building 
property 
arbitrary 
builders'

Companies (other than
£ million 
Personal

financial or property) sector
1972 -hi 00 -1 0 0
1973 -h200 -2 0 0
1974 -f-50 -5 0
1975 -1 5 0 -hi 50
1976 -1 0 0 -hlOO
1977 -5 0 -h50
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Persona! sector; Companies and financial institutions. 
The allocations for Manufacturing and Construction are 
based on an analysis of the results of the census of pro
duction for 1968, dividing gross domestic fixed capital 
formation - between unincorporated and incorporated 
businesses. The allocation for Retail distribution is based 
on a corresponding analysis of the results of the census 
of distribution for 1966.

£ million

Public sector. With effect from the 1976 Blue Book public 
corporations have been shown separately from general 
government. The reorganisation of local government in 
April 1974 resulted in the transfer of a number of func
tions between the central government local government 
and public corporations sectors. These changes, which 
cause discontinuities in the sector fixed capital formation 
and capital stock tables, are described in some detail on 
page 122.

Local authorities. The estimates of fixed capital for
mation by local authorities now include certain expendi
ture on minor road improvements which had previously 
been treated as Current expenditure on goods and 
services. This type of expenditure amounted to about 
£30 million in the financial year 1967/68.

The quarterly estimates are now no longer assessed 
in the light of the quarterly estimates of building output 
relating to public sector buildings but are based entirely 
on the quarterly variations in cash payments by local 
authorities.

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. From the 
1973 Blue Book the estimates by industry are on the 
basis of the establishment instead of the business unit 
wherever possible.

H a  ^

Agriculture. Since the 1980 Blue Book, changes in 
the value of breeding livestock have been included from 
1970 onwards within estimates for fixed capital formation 
instead of stockbuilding. This treatment is consistent 
with international guidelines for national accounts. For 
convenience, such changes are included with investment 
in plant and machinery for Agriculture. Their effect upon 
estimates for this asset and industry, and for the personal 
sector, has been as follows:

1970
At current prices 

+  8
At 1975 p. 

+  14
1971 +  9 +  16
1972 +  39 +  66
1973 +  42 +  60
1974 - 2 1 - 2 5
1975 - 3 7 - 3 7
1976 - 7 - 6
1977 - 2 5 - 1 8
1978 +  15 +  10
1979 - 3 4 - 1 9
1980 -3 1 -^16

Forestry. Estimates of expenditure on fixed assets by 
the private forestry industry are now included.

Petroleum and natural gas. This industry includes North 
Sea oil and gas. Platforms and pipelines are classed as 
new building work, although rigs are classified with 
vehicles, ships and aircraft. The asset analysis for 
earlier years is based on very limited data.

Manufacturing. The estimates for 1977, 1978 and 1979 
have been revised in the light of an improved calendar year 
adjustment of 1977 results, final results from the 1978 
and a mixture of final and provisional results from the 
1979 censuses of production. Those for 1979 are based 
upon the Department of Industry's quarterly sample 
inquiry.

From the 1976 Blue Book the estimates for Food, 
drink and tobacco which were previously shown in 
aggregate are shown for each industry separately.

From the 1972 Blue Book expenditure by central 
government, new town corporations and the Scottish 
and Welsh Development Agencies on factory buildings 
for leasing to private firms is included in the Insurance, 
banking, finance and business services industry together 
with other assets purchased for leasing out. This is 
consistent with the principle of analysing investment as 
far as possible by industry of ownership. See also the 
notes on leasing under Insurance, banking, finance and 
business services below.

Railways. Most of the new rolling stock acquired by the 
British Railways Board between 1972 and 1974 was 
leased from the private sector. It is included under 
Insurance, banking, finance and business services. This 
leasing arrangement has since been discontinued, and 
from 1975 the expenditure is included under Railways.

Gross domestic fixed capital form ation, 1980

Analysis by industry and sector
£ million

Public sector

Agriculture, forestry and fishing
Mining and quarrying
Manufacturing
Construction
Gas, electricity and water
Transport and communication
Distributive trades
Other service industries
Dwellings
Social services
Other public services
Land and existing buildings

Total

Private
sector

1 034
2 267 
6 736

798
29

1 698
2 698 
6 142
3 482 

381

2 439

27 704

Public
corporations

General
government

39

6 846

357 
2 250
1 277
2 199
-729

5 500

Total

1 073
3 280 
7 046

807
2 053
4 455 
2 698 
6 736 
6 033
1 658
2 724 
1 487

40 050
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Shipping. The estimates included in 'transport and 
communications' published quarterly in Economic Trends 
and also shown in the Monthly Digest of Statistics 
include, from the first quarter of 1973, the total cost of 
imported ships at the time of delivery instead of when 
the expenditure is incurred. The purpose of recording 
gross domestic fixed capital formation in this way is to 
help to obtain consistency with the recording of imports 
and thus lead to a consistent expenditure-based estimate 
of gross domestic product.

In order to adjust the estimates of gross domestic 
product to a similar basis for years prior to 1973, the 
estimates of gross domestic fixed capital formation in 
ships by the shipping industry and leasing companies 
shown in table 10.8 include retrospective adjustments, 
which bring the capital formation series into line with 
the visible trade statistics. Without these adjustments 
the estimates are as follows:

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

Air transport. From 1966, expenditure by British Over
seas Airways Corporation (now part of British Airways)

on the purchase of American aircraft is included when 
the aircraft are delivered instead of when the expenditure 
is incurred. The recording of this expenditure is therefore 
in line with the recording of imports in the balance of 
payments accounts.

Retail distribution: Wholesale distribution. The estimates 
take into account results from the 1979 annual retail and 
annual wholesale inquiries. The 1980 estimates are 
based upon results from the Department of Industry s 
quarterly sample inquiry.

Insurance, banking, finance and business services and 
Miscellaneous service industries. Results from the 1978 
and most of the 1979 annual capital expenditure inquiries 
to services industries are incorporated in these figures. 
Estimates for 1980 are based on the Department of 
Industry's quarterly sample inquiry and information 
collected by the Bank of England.

Rough adjustments have been made from 1969 onwards 
to cover expenditure on fixed assets for leasing (excluding 
ships) within the estimates for Insurance, banking, finance 
and business services. Purchases of such assets by financial 
sector companies, for leasing to other industries, are 
estimated to have grown from a low level in 1969 to over 
£2,000 m in 1980. This treatment of leasing is consistent 
with the principle of analysing investment as far as 
possible by industry of ownership.

Since 1975 the information on leasing has been im
proved by the introduction of a new quarterly Depart
ment of Industry survey of leasing companies. Separate 
estimates of total expenditure on assets for leasing are 
shown from that date in this Blue Book. The new survey 
collects information about the classification of lessees

OD

Capital expenditure from  1975 to  1980 on for leasing, hiring and renting out^
£ million, current prices

General
government*

Financial leasing to

Manufacturing
industry

Other
industries

All other leasing, 
hiring or renting out* Total

New building work:®
1975 —  1

—  - 5 5
1976 5 5
1977 . - — 4 4
1978 -  ■ - 8 8
1979 — — 7 7
1980 p 2 3 3 8

Vehicles:^
1975 7 16 55 29 107
1976 9 17 117 32 175
1977 10 51 127 58 246
1978 21 200 247 245 713
1979 24 200 574 243 1 041
1980 p 51 170 513 154 888

Plant and machinery:
1975 39 98 65 193 395
1976 39 137 70 193 439
1977 33 170 135 344 682
1978 28 257 188 324 797
1979 64 390 319 448 1 221
1980 p 126 580 553 652 1 911

Total:
1975 46 114 120 227 507
1976 48 154 187 2.30 619
1977 43 221 262 406 932
1978 49 457 435 577 I 518
1979 88 590 893 698 2 269
1980 p 177 752 1 069 809 2 807

1 Capital expenditure by banks, leasing subsidiaries of banks, finance houses and specialist leasing companies.
2 Central government and local authorities.
3 Includes some financial leasing for which information about lessees was not available, as well as expenditure on assets to be leased out for relatively 

short periods. The proportion of such leasing varies between years, so that comparisons are not strictly valid.
4 Includes ships owned by lessors specified in note (1) above, which are included in Shipping rather than Insurance, banking, finance and business services 

in table 10.8.
5 Excludes expenditure on buildings for leasing by property companies, 
p Provisional.
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taking up assets on financial leases (full payment agree
ments), whenever it is available. This has been combined 
with data for leasing by banks (reported to the Bank of 
England quarterly) and estimates for leasing by other 
businesses derived from the annual inquiries conducted 
by the Business Statistics Office and is the basis for the 
table on page 128. The table shows an approximate distri
bution of the value of fixed investment for leasing by broad 
user group for 1975-80. Since full information from the 
annual inquiries for 1980 is not yet available, the estimates 
for that year are provisional. The estimates in this table do 
not include contractors' plant and scaffolding which is 
included with the construction industry. TV sets for 
rental and buildings for leasing by property companies 
and local authorities are also excluded.

Dwellings. From the 1975 Blue Book the private sector 
dwellings series has been revised. For the years up to 1972 
increased estimates of construction industry output were 
taken into account, especially in 1973 when there were 
very considerable changes in the construction industries' 
stocks of work in progress in private sector dwellings. 
Thus from 1973 capital formation in private dwellings 
is calculated from the number of dwellings completed 
after allowing for changes in the stocks of unsold 
dwellings in the construction industry. The difference 
between output and sales has been added to construction 
industry stocks.

Personal social services. From the 1972 Blue Book this 
item has covered what was previously described as Local 
welfare services, with the addition of local authority 
expenditure on child care, which was formerly included in 
Other education. The estimates for Other education have 
been reduced accordingly.

Miscellaneous public services. Central government expen
diture on new buildings and works for civil accommodation 
overseas (i.e. embassies, etc., abroad) has been treated 
from the 1972 Blue Book onwards as gross domestic 
fixed capital formation instead of as current expenditure 
on goods and services.

Analysis by industry and sector
A cross-classification by industry and sector of 

estimates for 1978 is given in the table on page 130.

' ’ r  •  •  r « T /  -  ■  /  » * •  * Revaluation at constant prices
Commencing with the 1978 Blue Book, the estimates at 

constant prices have been rebased on the year 1975. 
The price indicators used to deflate expenditure to 1975 
values were reweighted using material from a number of 
sources, including a study of commodity flows for plant

and machinery investments in 1975 based mainly upon 
appropriate quarterly production and sales inquiries 
and overseas trade statistics, the 1974 census of produc
tion, and other ad hoc inquiries carried out to estimate 
the composition of assets in the base year.

New outturn tender price indicators, compiled by the 
Department of the Environment, were used for the 
first time in the 1978 Blue Book to deflate capital expendi
ture since 1970 on different types of building work to 
constant prices. These indicators replaced the general
Cost of New Construction (CNC) index for this recent 
period.

11. Stock o f fixed capital
Retirements

The tables 11.1 and 11.2 (first shown in the 1976 
Blue Book) give retirements, analysed by industry 
group, at current and constant prices. Retirements are 
estimated as part of the calculation of gross capital stock 

-the difference between gross capital stock at the end
of one year and the next is the annual gross fixed capital 
formation less retirements.

Tables 11.5 and 11.6 show gross domestic fixed capital 
formation less retirements, analysed by industry group, 
at current and constant prices.

.

The retirements tables provide estimates of w ith
drawals of fixed capital which are different in concept 
to the related 'capital consumption' estimates shown in 
tables 11.3 and 11.4, Similarly, tables 11.5 and 11.6 
provide alternative estimates of additions to the stock 
of capital which may be compared with the adjacent 
tables of 'net domestic fixed capital formation'. Some 
discussion of all these tables and some suggestions on 
how to make best use of them was published in a special 
article in Economic Trends, October 1976. An earlier 
article in Economic Trends, October 1975, described how 
the capital stock, consumption and retirements estimates 
are derived from capital expenditure survey data together 
with the expected life lengths of fixed assets.

Change in methodology
The article in Economic Trends, October 1975, also 

described the revised method of calculating capital stock 
used for the first time in the 1975 Blue Book. It was 
the first major revision to the perpetual inventory 
method outlined on page 384 of Sources and Methods.

Sector classification
Commencing with the 1976 Blue Book, tables 11.9 

and 11.11 show separate estimates for industrial and

Depreciation allowances 1

Professional persons 
Farmers
Other sole traders and partnerships 
Companies:

Private sector 
o f which

First year allowances 
Initial allowances 
Other allowances

£ million

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

27 33 41 41 57 66 75 83 106 132 160
164 201 262 308 387 504 599 672 772 787 847
202 257 315 351 431 485 515 614 770 925 1 152

2 525 3 668 4 569 5 450 6 598 8 093 9 269 11 162 13 090 14 302 16 356

2918 4 159 5 187 6 150 7 473 9 148 10 458 12531 14 738 16 146 18 515

212 1 970 3 037 4 289 5 759 7 241 8 268 10 379 12311 13 579 15 682
526 147 113 158 238 311 272 357 683 785 885

2 180 2 042 2 037 1 703 1 476 1 596 1 918 1 795 1 744 1 782 1 948

1 The statutory allowances for income tax and corporation tax, adjusted to conform with the national accounts treatment of North Sea oil and gas 
transactions.

2 Excluding companies operating mainly overseas.
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commercial companies, and financial companies and 
institutions.

industrial classification
The estimates have been adjusted as far as possible 

to the Standard Industrial Classification, 1968, in so far 
as they depend on fixed capital formation since 1948. 
Previous rough adjustments from 1959 have been 
replaced by adjustments from 1948 which can be 
regarded as definitive. No attempt was made to adjust 
figures for earlier years which cannot be regarded as 
being sufficiently reliable to warrant minor adjustments 
resulting from re-classification. Adjustments from a 
business unit to an establishment basis and all other 
revisions to the estimates of gross domestic fixed capital 
formation referred to above, have also been incorporated.

Separate estimates were shown for the first time in the 
1978 Blue Book for the Petroleum and natural gas in
dustry and for Other mining and quarrying in tables 11.1 
to 11.8 and in table 11.12.

Tables 11.3, 11.4, 11.7 and 11.8. Capital consumption and 
net domestic fixed capita! formation by industry group

From the 1973 Blue Book estimates for the Road 
haulage and storage industry, which were previously 
included with Distributive trades and other service 
industries, have been included with Transport and 
communication.

revisions made to the value of physical increase at current 
prices arising from the latter change were as follows 
{£ miilion):

Depreciation
The estimates of depreciation allowances, described 

on pages 385 and 388-9 of Sources and Methods, are 
given in the table on page 132. Commencing with the 1971 
Blue Book the table has been rearranged to show 
separately the totals of investment allowances, first year 
allowances, initial allowances and other allowances.

12. Capital formation in stocks and w ork in 
progress

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1966. Com
mencing with the 1973 Blue Book, the estimates have 
been recalculated with classification by industry on the 
basis of the establishment, instead of the business unit. 
The estimates are also consistent as far as possible with 
data from the 1968 and earlier censuses of production.

With the introduction of value added tax on 1 April 
1973 there was a change to the treatment in the national 
accounts of the valuation of stocks, from a tax inclusive 
to VAT exclusive basis. There was an estimated fall 
of £280 million in the book values of stocks in 1973 
resulting from this change in treatment, corresponding 
to the rebate of the same amount of purchase tax and 
some excise duties in respect of stocks of finished goods 
held on 1 April, for which this tax had already been paid. 
This rebate is included as a deduction within central 
government receipts of taxes on expenditure, and the 
fall in book values of stocks is included at current prices 
in the value of physical increase.

Agriculture. Commencing with the 1980 Blue Book, the 
coverage of agricultural stocks has excluded breeding 
livestock from 1970 onwards (see notes on page 130). 
Changes in stocks of growing crops and hay, fodder and 
silage have been assumed to be zero over the calendaryear 
from the same date also to improve consistency with 
international guidelines for national accounts. The

1970 - 2 1975 + 72
1971 -3 5 1976 + 41
1972 -7 0 1977 -8 5
1973 -7 7 1978 -2 9
1974 + 67 1979 + 40

Forestry. Revisions to the value of stocks held by the 
Forestry Commission are described in the notes on 
page 128. Estimates of stock appreciation accruing to the 
Commission from 1 April 1972 were introduced in the 
1978 Blue Book. An upward revision was also made in 
the level of stocks held by the private forestry industry.

Mining and quarrying. Estimates from 1975 include 
stocks of North Sea crude oil which have been extracted 
up to their disposal for inland and export markets. 
The additions to the value of physical increase in stocks 
at current prices are £7 million in 1975, £14 million in 
1976, £3 million in 1977, £1 million in 1978, £9 million 
in 1979 and £11 million in 1980.

Manufacturing. The estimates have been revised in the 
light of the final results from the 1977 and 1978 censuses 
of production, although for some industries information 
from the Department of Industry's quarterly sample 
inquiry is taken into account. The estimates for subse
quent years are based wholly on the sample inquiry.

Book value levels at the end of 1980 are calculated by 
adding changes in book values in the years 1979 and 
1980 to the 1978 end year figure derived from the census.

From 1973 the estimates are based on new calculations 
which distinguish between stocks reported in terms of 
values at standard costs, and stocks reported on other 
bases of valuation. The reported changes in stocks valued 
at standard costs are considered to represent the value of 
physical increase in stocks and work in progress. Changes 
in book values are then calculated by the use of appro
priate price indices taking account of the date to which, 
on average, the standard costs relate. This is a reversal of 
the conventional estimation procedure (see Sources and 
Methods, pages 404-5), which is still used for other stocks. 
A full description of the method used for re-valuing 
stocks to current and constant prices for 1975 and later 
years, is given in a paper 'Methods of deflating manufac
turing industries' stocks' obtainable from the Department 
of Industry.

Retail distribution. The estimates take into account results 
of the 1979 annual retail inquiry. The 1980 estimates 
are based on the Departments of Industry and Trade's 
monthly sample inquiry.

Wholesale distribution. The estimates take into account 
the information from the 1977 annual wholesale in
quiries. The estimates for 1978,1979 and 1980 are based 
on the Department of Industry's quarterly sample inquiry.

Adjustments. The estimates from 1968 include an allow
ance for imported silver not covered elsewhere, and in 
1974 for gold coins. The estimate for 1974 also includes 
offsetting adjustments for effects on recorded stocks of the 
imposition of VAT on petrol and of the increases in the 
price of oil on stocks of oil held in transit outside the 
United Kingdom. This last adjustment to the change in 
book value of stocks and to stock appreciation amounted 
to £150 million.
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Special adjustments have been included in the estimates 
for 1979 in the light of the imbalance between the income 
and expenditure estimates of gross domestic product. The 
adjustments are as follows: change in book value, plus 
£1000 million; value of physical increase at current prices, 
plus £1000 million; value of physical increase at constant 
prices, plus £600 million. Although these adjustments are 
included in the estimates of stockbuilding, they are in
tended to compensate for a more general underrecording 
of expenditure in the provisional estimates. In the sector 
analysis of stocks, these adjustments are allocated to 
industrial and commercial companies.

Central government
Estimates of central government stocks from 1973 

include stocks of foods purchased for use in an 
emergency, in addition to the stocks of food and raw 
materials purchased under programmes for procuring 
strategic reserves already included.

Other industries
The estimates of construction industry stocks from 

1973 include an estimate of output of unsold dwellings, 
which had previously been included with fixed invest
ment in private dwellings. The additions to the value of 
physical increase in construction industry stocks are 
as follows (£ million);

1973 332 1977 -71
1974 201 1978 -201
1975 -3 2 2 1979 72
1976 -1 7 3 1980 9

Appropriate additions have been made to the estimates 
at constant prices.

Persona! sector; Companies. The allocations for Manu
facturing and Construction are based on an analysis 
of the results of the census of production for 1968, 
dividing the book value of stocks held between un
incorporated and incorporated businesses. The allocation 
for Retail distribution is based on a corresponding
analysis of the results of the census of distribution for 
1966.

Revaluation at constant prices
Commencing with the 1978 Blue Book, the estimates at

coristant prices have been based on the year 1975. The
various price indicators have been reweighted whenever
possible using material from a number of sources,
including the 1974 census of production and purchases
inquiries (detailed output and input data), the benchmark
inquiry into wholesaling and dealing for 1974, the 1976
annual retailing inquiry and other ad hoc inquiries,
designed to project forward the information for earlier
years in order to provide estimates of the composition of 
stocks in 1975.

13. Financial accounts
This section has been revised to reflect a new presentation 
of the financial accounts. The section now contains 
separate financial accounts for central government, local 
authorities and public corporations. The items in the 
matrix account in table 13.2 have been rearranged and 
some have been redefined. The new matrix reflects 
changes in the use of the figures, particularly the interest 
in the public sector borrowing requirement, changes in 
the money supply, foreign currency transactions, and
134

transactions in overseas securities. The composition of 
these important flows can now be seen more readily in 
the financial accounts. Similar changes have been made 
to the other tables In the section.

Full details of the accounting principles of the tables in
this section, and of the definitions of the items, are given in
Financial Statistics Explanatory handbook 1981 Edition,
H MSO April 1981. Some of the more important points are 
as follows.

Notes and coin
The figures for the central government relate to changes in 
the fiduciary note issue plus those in coin issued less 
changes in notes and coin held by the Bank of England 
Banking Department, the latter being included in the 
item Net government indebtedness to the Banking 
Department, described later.

The figures for the banking sector relate to changes in 
its holdings of notes and coin less changes in notes issued 
by the Scottish and Northern Ireland banks.

Changes in holdings by public corporations are derived 
from returns sent in by the main nationalised industries. 
Figures for other financial institutions are obtained from 
returns made by the institutions although separate figures 
for cash are not always identified.

Changes in holdings of notes and coin of the remainder 
are divided between industrial and commercial companies 
and the personal sector, with a special adjustment made to 
allow for the fact that the amount of notes and coin held 
by companies varies with the day of the week.

Market treasury bills
These comprise Treasury bills other than those held by the 
National Debt Commissioners, the Exchange Equalisation 
Account, central government departments and the Bank of 
England. The counterpart of most transactions between 
central banks in support of the reserves in the form of swaps 
against sterling is included in Other government debt to 
overseas. Bills held by the Bank of England as the sterling 
counterpart of foreign currency deposits arising from 
central bank assistance are excluded but, in the foreign 
currency, deposits are included in Government foreign 
currency debt.

Net sales by the central government are equal to the 
increase in market Treasury bills outstanding. Information 
is available about transactions by the public corporations, 
banking sector, other financial institutions and non
residents. The figures for the overseas sector exclude the 
sterling counterpart of inter-central bank swap trans
actions.

British government securities
These comprise British government and sterling govern
ment guaranteed marketable securities of nationalised 
industries. Central government sales are equal to total 
cash issues less redemptions, (including the purchases by 
government sinking funds) less net purchases by the 
Bank of England Issue Department and the National Debt 
Commissioners. The rest of the public sector includes 
identified purchases by public corporations and local 
authorities.

The figures for the banking sector and for other financial 
institutions relate to cash transactions and are derived from 
the quarterly returns made by each of the various groups of 
institutions. Changes in the levels of holdings from 1970 
onwards as reported by large companies in the Department 
of Industry's survey of company liquidity have been
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allocated to industrial and commercial companies. The 
figures for the overseas sector relate to transactions 
recorded in the balance of payments statistics. The 
residual difference between government net sales and 
identified transactions of other sectors is arbitrarily 
attributed to the persona! sector.

National savings 
This comprises:
(a) Deposits. Changes in outstanding deposits, including 

estimated accrued interest, with the ordinary depart
ments of the National Savings Bank and up to 3rd 
quarter 1979 Trustee Savings banks.
Note:l\\e  deposits with the NSB investment account 
up to December 1980, the New department of the 
Trustee savings banks up to 3rd quarter 1979 and the 
whole of the Trustee savings banks from 4th quarter 
1979 are included under Deposits vjith savings banks.

(b) Certificates and bonds. Net sales or repayments of 
premium savings bonds, British savings bonds (re
moved from sale on 31 December 1979), National 
savings stamps and gift tokens, national savings 
certificates and SAVE contracts, plus increase in 
accrued interest and indexed linked increase on 
national savings certificates and SAVE contracts. 
Ulster savings certificates are not included.

Tax instruments. This comprises tax reserve certificates, 
tax deposit accounts and certificates of tax deposit. 
Transactions not identified by sector are entered under 
industrial and commercial companies.

issue Department's transactions in commercial bills
Market transactions in commercial bills by the Issue Depar- 
ment of the Bank of England are treated as lending by the 
central government to industrial and commercial com
panies.

Government foreign currency debt
Includes foreign currency borrowing by HM government 
under bank euro-dollar facilities from governments and 
from central monetary authorities abroad (including foreign 
currency deposits), transactions in British government 
foreign currency bonds, drawing from the IMF, and 
borrowing by the Northern Ireland central government 
from the European Investment Bank under the exchange 
cover scheme.

Other government overseas financing
Covers all transactions with overseas 
included, which finance the CGBR.

not elsewhere

Official reserves
Changes in gold and convertible currencies and IMF 
Special Drawing Rights held in the Exchange Equalisation 
Account, together with, from July 1972, changes in the 
UK reserve position in the IMF. From July 1979 reserve 
holdings include European currency units acquired from 
swaps from the European Monetary Co-operation Fund. 
From 23 August 1971, total official reserves are valued in 
sterling at end-period market rates of exchange.

Net government indebtedness to the Banking Department foca l authority debt
All transactions between the central government and the 
Bank of England Banking Department, which is included 
in the banking sector, are recorded under this heading.

Northern Ireland centra! government debt
This item consists of transactions in Northern Ireland 
government securities up to 1976, Northern Ireland 
treasury bills, Ulster savings certificates and Ulster 
development bonds, together with bank and savings bank 
advances to the Northern Ireland central government. 
Transactions other than those identified as by financial 
institutions are allocated to industrial and commercial 
companies (Treasury bills) or the personal sector. 
Northern Ireland borrowing from the European Investment 
Bank (1 st quarter 1979) is included in Government foreign 
currency debt

Government liabilities under the exchange cover scheme
Repayments of foreign currency borrowing under the 
exchange cover scheme are recorded at current market 
rates, as are the corresponding transactions in the official 
reserves. The differences from the sterling actually paid 
(at the original borrowing rates) by the local authorities 
and public corporations and entered as reductions in 
central government liabilities to the rest of the public 
sector.

Other non-marketable government debt
Comprises ways and means advances by the National Coal 
Board and (up to 4th quarter 1980) the National Savings 
Bank investment account, repayments by the Fund for the 
Banks for Savings to the Trustee savings banks and 
deposits by the British Gas Corporation with the National 
Loans Fund.

The figures are based on returns made quarterly by local 
authorities in the United Kingdom, of borrowing from all 
sources. Local authority debt is divided between:
(a) temporary borrowing, which covers money borrowed 

for less than 12 months, including borrowing on bills 
and bank overdrafts.
foreign currency borrowing, either directly from over
seas or from banks and either under the exchange 
cover scheme or non-guaranteed borrowing.
listed securities, which are stocks and other securities 
listed on The Stock Exchange.
other long term borrowing, which includes loans by 
local authority superannuation funds to the parent 
authority.

Borrowing by local authorities from within the public 
sector comprises borrowing from central government—  
mainly loans by the' Public Works Loan Board— as 
recorded in the central government capital account, the 
take up of local authority debt by the Issue Department of 
the Bank of England and, from the second quarter of 1975 
by the National Insurance Fund, as well as borrowing from 
public corporations, as identified on the returns made by 
local authorities plus certain additional transactions 
identified from public corporations' accounts.

The residual between total net borrowing as reported on 
the local authorities returns and identified borrowing by 
other sectors is allocated to the personal sector.

Public corporations' foreign currency debt
Corporations borrowing in foreign currencies from UK 
banks and from banks etc overseas, issues abroad under 
the exchange cover scheme and non-guaranteed borrow
ing.
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Public corporations' other debt
Consists of central government lending to public cor
porations, government guaranteed stock (redemption), 
other sterling stock issues less redemptions and other 
sterling borrowing, ie borrowing in sterling from banks 
and overseas (including import credit), borrowing from 
pension funds and certain other borrowing from persons, 
industrial and commercial companies and local author
ities.

Deposits with banking sector
These are all deposits held with institutions classified to the 
banking sector, including

deposits with the Bank of England Banking Depart
ment other than bankers' deposits (intra-sector 
deposits) and the balances of the National Loans 
Fund and Paymaster General (included in Net 
government indebtedness to the Bank of England 
Banking Department).
funds borrowed by the discount market from outside 
the banking sector.
the banking sector's net liabilities to offices abroad 
and deposits and advances from banks abroad.
certificates of deposit.

They exclude banks' own internal funds and all trans
actions between institutions classified to the banking 
sector.

A full analysis by sector is obtained from returns 
provided by institutions classified to the banking sector 
and is compiled by the Bank of England. Changes in 
negotiable foreign currency certificates of deposit which 
have not been identified from returns by banks, other 
financial institutions and large industrial and commercial 
companies are attributed to overseas residents and 
unidentified changes in negotiable sterling certificates to 
industrial and commercial companies.

Deposits with building societies
These cover both shares and deposits with, and receipts 

of SAVE by, building societies. Increases in deposits are 
equal to receipts of principal plus interest credited and not 
paid out less withdrawals of principal. The figures cover 
all building societies in the United Kingdom.

Deposits with other financial institutions
deposits with finance houses and other consumer 
credit companies. Deposits from banks and bills dis
counted with banks are not included in this item but in 
Bank lending; other finance house borrowing is 
included under Miscellaneous domestic instruments. 
The figures, including the sector analysis of deposits, 
are based on returns from all the largest hire purchase 
finance companies and a selection of the smaller ones.

(b) deposits with savings banks. This includes increases in 
deposits, including estimated accrued interest, with 
the National Savings Bank Investment account, the 
new department of the Trustee savings banks up to
3rd quarter 1979 and thereafter the whole of the 
Trustee savings banks.
deposits with other institutions, ie with the Central 
Trustee Savings Bank and the Crown Agents. These 
figures are from returns made to the Bank of England.

Bank lending
All transactions between institutions classified to the 

banking sector are excluded, as are ways and means
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advances by the Banking Department (which are included 
in Net government indebtedness to the Bank of England 
Banking Department), loans for house purchase (which are 
included in the item of the same name), lending to local 
authorities (which is included under local authority debt), 
lending to public corporations (which is included in
public corporations' debt) and lending to the Northern 
Ireland government.

Figures are shown split between foreign currency and 
sterling lending. They comprise:
(a) advances and loans
(b) commercial bills
(c) market loans,
but these three separate categories are no longer shown. 

Credit extended by retailers
The figures for the implied change in debt consist only of 
credit transactions by durable goods retailers (including 
gas and electricity showrooms), department stores 
(including co-operative society stores), general mail-order 
houses and other general stores. The figures relate to hire 
purchase agreements and to certain other forms of credit 
including sales on budget accounts, credit sale agreements 
and personal loans repayable by instalments. Credit 
advanced by retailers in the form of trading checks ex
changeable only in their own shops is included, but credit 
advanced by check traders as such is not covered. The 
figures also exclude monthly accounts and sales on bank 
credit cards such as Access and Barclaycard as well as 
probably large amounts of unpaid bills (trade credit) and 
credit extended by other types of retailer.

Identified trade credit:
Figures for Public corporations {domestic) are derived 

from quarterly returns and prior to 1972 the annual 
accounts of the corporations. Import and export credit 
comprises suppliers' trade credit and associated advance 
and progress payments on exports and imports, identified 
in the balance of payments accounts other than import 
credit of public corporations but including advance pay
ments by public corporations. Also included are refinanced 
export credit.

No estimates are included for other forms of trade credit, 
in particular for credit extended by industrial and com
mercial companies to the personal sector, variations in 
which are probably sizeable.

Loans for house purchase
Apart from small amounts of building society advances 

attributed to industrial and commercial companies from 
the 3rd quarter 1978, it is assumed that the personal sector 
received these loans.

Other public sector lending:
The figures relate to net lending by the central govern

ment to building societies under the House Purchase and 
Housing Act, 1959 (allocated to otherfinancial institutions) 
and to industry and trade (allocated entirely to industrial 
and commercial companies) and other miscellaneous 
loans for education and other services (allocated entirely 
to the personal sector). Also included are net lending by 
public corporations to the private sector, other than for 
house purchase (allocated to industrial and commercial 
companies), inter-government loans (net) and net lending 
to international lending bodies (allocated to overseas 
sector).



Other tending by financial institutions
Includes instalment credit, other loans and advances by 

finance houses and other consumer credit companies 
(excluding loans for house purchase) and loans made to 
their parent organisation by private sector superannuation 
funds. Loans made by public corporation superannuation 
funds to their parent organisation are included in Public 
corporations debt: other. Also included are the loans made 
mainly by insurance companies and by special finance
agencies.

Counterpart figures for groups of institutions are 
allocated to persons or to industrial and commercial com
panies as appropriate.

Unit trust units
All transactions other than those identified on returns 
from financial institutions (other than banks) are assumed 
to be with the personal sector.

UK company securities 
This item consists of:

UK capita! issues. The estimates relate to new money 
raised by issues of ordinary shares, preference shares 
and loan capital (public issues, offers for sale, issues 
by tender, placings, and issues to shareholders and 
employees) by listed public companies, and where 
they are identified, unlisted companies in the United 
Kingdom and by overseas companies and public 
authorities (including overseas local authorities and 
international organisations.
Capital issues by UK companies overseas, including 
private issues.
Other transactions. These are all other transactions 
listed and unlisted securities which can be identified.

Information about transactions in UK company securities 
by industrial and commercial companies relates to their 
estimated cash expenditure on acquiring subsidiaries and 
unincorporated businesses as going concerns, to their 
purchases of trade investments, and to overseas direct 
investment in UK company securities. When a subsidiary 
is acquired or a trade investment is made by way of a 
share exchange, no transaction is recorded in these tables.

The estimates of transactions in UK company securities 
by the personal sector are derived as a residual. They are 
obtained as the difference between total capital issues and 
the aggregate of the transactions by all the other sectors. 
Because of this, they are subject to a wide margin of error.

expenditure of the funds. In the national accounts, the 
life assurance and superannuation funds are regarded 
as the property of the personal sector, but the invest
ments of the funds (including purchases of property) 
are included in the transactions of other financial 
institutions. The articulation of the financial accounts 
is maintained by showing the net increase in the 
funds' liabilities as an increase in the financial claim 
of the personal sector on other financial institutions.
transactions concerning certain public sector pension 
schemes. These are net receipts by the central govern
ment from those public sector schemes for which no 
separate pension fund is maintained.

Overseas securities
Transactions by the central government comprise the sale 
of Suez Canal shares in 1976 and 1979. Figures for the 
banking sector and for other financial institutions are based 
on quarterly returns. Figures also include estimates of 
direct investment in share and loan capital. Industrial and 
commercial companies comprises direct investment in 
share and loan capital from the balance of payments 
statistics. The overseas sector figures consist of total 
direct investment overseas in share and loan capital plus 
portfolio investment abroad. The estimates of transactions 
by the personal sector are derived as a residual, and are 
therefore subject to a wide margin of error.

Life assurance and superannuation funds 
This series consists of;

(a) the net increase in the balance of the income and

Miscellaneous domestic instruments
This series includes the following items for the public
sector:

repayments by nationalised steel undertakings of a 
loan from industrial and commercial companies made 
before nationalisation.
import deposits. The scheme was introduced in 
November 1969 and the last of the deposits were 
repaid by the end of September 1971.
Advance payments (net) on oil sales by BNOC.

For financial institutions:
(a) increases in assets and liabilities which are not 

separately identified in the returns made by financial
institutions.

(b) property unit trust units sold to charities.
For industrial and commercial companies;

sales of shares in retail co-operative societies.

Direct and other investment abroad
This is equal to the balance of payments account figures 

of private direct investment abroad, other than share and 
loan capital, and oil and miscellaneous investment less 
public corporations' investment abroad.

Overseas direct and other investment in the United 
Kingdom

This is equal to the balance of payments account figures 
of private direct investment in the United Kingdom, other 
than share and loan capital, and oil and miscellaneous 
investment less UK oil and private company issues.

Miscellaneous overseas instruments
This covers those transactions from the investments and 
capital transactions and official financing sections of the 
balance of payments which are not allocated elsewhere
in the financial accounts.

For the central government: 
part of other official long-term capital (net) and other 
official short-term assets.

(b) contributions to the European Coal and Steel Com
munity reserves.

For public corporations: net lending and investment 
abroad.

For financial institutions: net short-term assets held 
abroad. Unidentified transactions are allocated by residual 
to industrial and commercial companies. This item there
fore reflects timing and coverage differences between the 
balance of payments and the overseas sector in the 
financial accounts.

137



A ccruafs adjustment
Several series in the national accounts are on an accruals 
basis whereas transactions in the financial accounts are 
on a cash basis. This item represents the difference. The 
allocation to sectors has been made series by series but 
should be considered approximate.

Table 13.12. Public sector financial account
This table shows the public sector financial account 

analysed into expenditure and receipts and illustrates 
the public sector borrowing requirement The financial 
deficit from the current and capital accounts (from 
tables 6.3 and 9.1) plus net lending, etc. to the private 
sector and overseas leads, apart from certain other 
receipts shown, to the public sector borrowing require
ment Thisanalysis differs from table 13.10 where financial 
transactions are shown for separate instruments, in
cluding those issued by the public sector to finance the 
borrowing requirement, so as to correspond with those 
shown in tables 13.2 to 13.6 and 13.11.

Table 13.13. Financing of the public sector borrowing 
requirement

This table analyses which sectors finance the public 
sector borrowing requirement and shows, for the non
bank private sector, banking sector and overseas sector, 
the type of asset involved.

International transactions
The figures in table 1.6 are consistent with those in 

United Kingdom Balance o f Payments. 1981 Edition 
(Pink Book), which gives detailed figures from 1970 to 
1980 and summary figures for earlier years, and also 
includes detailed notes and definitions.

Goods. Changes to the valuation and coverage adjust
ments described on pages 459—461 of Sources and 
Methods are updated comprehensively by the notes given 
in the Pink Book. The changes include;

Valuation

As the result of a methodological review it became 
clear that port charges would not normally be in
cluded in the Trade Account valuation and this ad
justment has therefore been dropped from 1963 
onwards.

Coverage
Aircraft bonded spares which were included in the 

Overseas Trade Statistics until the end of 1967 have 
been deducted from both imports and exports. The 
figures have been expanded to include trade in gold 
coin and non-monetary gold has been transferred to 
Imports of goods from 'other services'.

The figures for Exports from 1964 include a net adjust
ment for the under-recording of exports in the Overseas 
Trade Statistics.

Exports of second-hand aircraft and trade in atomic 
energy materials are now included in the Overseas Trade 
Statistics and adjustments are therefore no longer required. 
An important item in this category of trade is the temporary 
import and export of precious stones for the purposes of 
grading, valuation and exhibition only. These movements 
are now excluded from the Overseas Trades Statistics.

As a result of a survey held in 1976 it became clear 
that in most cases goods imported for process and repair 
did change ownership. The major part of the offsetting
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deduction which had hitherto been made to exports and 
imports was therefore discontinued back to 1963.

The figures for imports from 1976 include estimates of 
goods imported directly from overseas to UK oil or gas 
production sites in the North Sea, not all of which are 
recorded in the Overseas Trade Statistics.

Other international transactions
The notes in Sources and Methods are updated

comprehensively by the notes given in the Pink Book 
The changes include:

Sea transport services. Exports of services include
earnings from exports and cross-trades in vessels
voyage-chartered by United Kingdom operators; imports
of services correspondingly include payments for all 
voyage charters.

Other services. The net earnings of United Kingdom 
banks on claims and liabilities in foreign currencies, 
formerly treated as exports of services, are included iri 
Property income. The range of services for which estimates 
are included has been expanded over the years, details 
being given in the Pink Book.

Property income: other investment income. The allocation 
of the earnings of United Kingdom oil companies between 
Sea transport and Interest, profits and dividends was 
affected by the changes in the treatment of freight on 
exports and cross-trades referred to above and in the 
basis of valuation of freight earnings. The net earnings of 
United Kingdom banks on claims and liabilities in foreign 
currencies, formerly treated as exports of services, are 
included here.

Foreign taxes paid by United Kingdom residents. From 
this Blue Book the figures are no longer estimated and 
property income from abroad is shown net of foreign 
taxes paid by United Kingdom residents.

Current transfers: persona! sector. Only that part of 
migrants' wealth remitted at the time of migration is 
included here; the reclassification of assets in accordance 
with the new resident status of a migrant is no longer 
regarded as giving rise to a transaction to be entered in 
the balance of payments accounts.

Capital transfers paid abroad. Comprise payments made 
by the central government in implementation of the 
guarantee clauses of the Sterling Agreements of 1968 
subsequently renewed and extended, and which expired 
in 1974.

Revaluation at constant prices
Exports and imports o f goods. These series are derived 
by applying volume indices to the 1975 values of visible 
trade on a balance of payments basis. These volume indices 
are prepared by the Department of Trade.

Exports and imports o f services. Most of the constant 
price estimates have been derived by deflating current 
price figures by indicators of price changes based on 
1975 which use, as far as possible, current year weights.

Revisions
The table on page 139 shows for the years 1970 to 

1979 the revisions which have been made since the 1980 
Blue Book to the main components of the current and 
constant price estimates of the expenditure-based gross 
domestic product and gross national product, and to the 
estimates of factor incomes. Some of these revisions have 
been incorporated in the estimates given in the tables 
accompanying the quarterly articles on national income
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and expenditure which appeared in the January, April 
and July issues this year of Economic Trends. Reasons 
for the changes to some of the items within the main 
components of expenditure and income are given in 
the notes above, and in some cases the revisions have been
quantified.

The Blue Book system of accounts

The following table summarises the system of sector 
accounts shown in the Blue Book and brings up to date 
the table which appears on page 28 of Sources and 
Methods.

The system of national accounts

s
Sector

Overseas sector

Type of account

Income and Expenditure Capital

Table 1.6—international transactions

Financial

United Kingdom Tables I.l and 1.2 with the 
addition of current 
international transfers

Tables 1.7 and 13.1 Table 13.11

Personal sector Tables 1.3 and 4.1 Table 4.2 Table 13.3

Company sector:
Industrial and commercial 

companies 
Financial companies

[Table 5.1—appropriation account]

[Table 5.4—appropriation account] 
[Table 5.5—appropriation account]

Table 5.2

Table 5.4 
Table 5.5

Not published

Table 13.4 
Tables 13.5 and 13.6

Public corporations

General government: 
Central government 
Local authorities

Table 6.1—operating account 
[Table 6.2—appropriation account] 
Table 9.1 
Table 7.2 
Table 8.2

Table 6.3

Table 9.1 
Table 7.3 
Table 8.3

Table 6.4 and 13.7

Not published 
Table 7.4 and 13.8 
Table 8.4 and 13.9

Table 13.8

N.B. There is a combined appropriation account for the company sector and public corporations in Table 1.4, and combined public sector financial 
accounts in Tables 13.7, 13.9 and 13.10.

I
4

J

Revisions
£ million

1970

Expenditure
At current prices (Table 1.1)

Consumers’ expenditure
General government final consumption
Gross domestic fixed capital formation
Value of physical increase in stocks and work in progress
Exports of goods and services

less Imports of goods and services^
Taxes on expenditure^
Subsidies

Gross domestic product at factor cost

+  43 

H-1

+  42

Revalued at 1975 prices (Table 2.1)’̂
Consumers’ expenditure
General government final consumption
Gross domestic fixed capital formation
Value of physical increase of stocks and work in progress
Exports of goods and services

less Imports of goods and services'
Adjustment to factor cost'

Gross domestic product at factor cost

+  84

+  82

Factor incomes (Table 1.2)
Income from employment
Income from self-employment
Gross trading profits of companies
Gross trading surplus of public corporations
Gross trading surplus of government enterprises
Rent
Imputed charge for consumption of non-trading capital

+ 20

Total domestic income 

less Stock appreciation

+ 20

1971 1972 1973 1974 1975 1976 1977 1978 1979

+  179 +  325 +  201 +  527 +  552 +  1 912
.  I ■ l i +  9 - 3 5 - 3 +  28 +  35 -7 5

- 3 4 - 1 - 3 2 +  14 +  46 +  605
1 . ■ 1 -4 1 +  51 - 1 7 +  90 +  5 -221

+  48 +  72 +  109 +  145 +  186 +  219 +  220 4-263 +  507

+  1 +  20 +  23 +  32 +  42 +  32 +  34 +  101
1 - 1 2 -2 8 -2 1 +  9 - 3 2 -1 0 7

— - -  - — - 1 - 7 - 6 -3 7 +  83

+  48 +  71 +  89 +  247 +  521 +  340 +  832 +  862 +  2817

+  232 +  325 +  173 +  343 +  148 +  593
+  13 -3 5 -3 6 8 -3 8 6 -4 3 0 -4 9 4
-4 9 - 1 +  13 +  72 +  34 +  392

— — -4 2 +  51 - 3 0 +  60 - 1 0 -1 0 6
+  82 +  97 +  157 +  189 +  186 +  171 +  134 +  162 +  127

+  28 +  27 +  32 +  19 - 3 2 -1 2 +  69
■ — - -6 2 -2 7 -3 7 +  8 -2 4 +  49

+  82 +  96 +  129 +  378 +  521 -2 3 +  247 - 6 0 +  394

+  31 +  45 +  18 -773 +  56 +  32 +  452 +  818 +  1 403
+  128 +  103 +  139 +  53 +  29 +  119 +  554 4  1 228

— .  .11 ■ ■ +  800 +  277 +  890 +  971 +  798
1 - > — ■ I 1 ■  ■ - 8 -4 2

■ - ------------ - - 1 +  55
— _ -3 8 -1 1 2 -197 -2 5 2 +  208

— +  12 +  15 +  12 +  11 +  16 +  38

+  31 +  173 +  121 +  178 +  86 +  238 +  1 275 +  2 098 +  3 688

— — — -1 4 +  23 -103 +  31 -2 3 +  107

•  *-'•»***»*%•».w* MiAv* ck i iM  t a A V d  v u  w A ^ w i i u i v u A ^  o i v  u w u u c i c u  III a

revisions to these estimates on the total therefore involves reversing the sign.
2 For the years before 1973 totals differ from the sum of their components; see notes on page 109.

A'•ij /

...ii .11’

139



''J

1  •

Index
Figures indicate Table numbers. The letter 'G' indicates that the item appears

in the Glossary (Section 14)

Additions to dividend and interest 
reserves, 1.7, G

Companies and financial institutions,
5.1, 5.2

Industrial and commercial companies,
5.4, 5.6

Personal sector, 4.2, 4.3 
Public corporations, 6.3 

Additions to tax reserves, 1.7, G
Companies and financial Institutions,

5.1, 5.2
Industrial and commercial companies,

5.4, 5.6
Personal sector, 4.2, 4.3 
Public corporations, 6.3 

Agriculture:
Gross capital formation, 10.8 
Gross capital stock, 11.12 
Stocks and work in progress,

12.1-12.3
See also Agriculture, forestry and fishing 

Agriculture, forestry and fishing:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 10.6, 10.7 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Output 2.3

Agriculture, forestry, fishing and food: 
Government expenditure, 7.2, 7.3,

9.4, 9.6

Bank lending, 13.2, 13.5
Financial institutions other than banks,

13.6
Industrial and commercial companies,

13.4
Overseas sector, 13.11 
Personal sector, 13.3 

Banking sector deposits, 13.2, 13.5 
Central government 13.8 
Financial institutions and other banks,

13.6
Industrial and commercial companies,

13.4
Local authorities, 13.9 
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Betterment levy, 9.7 
Borrowing requirement:

Central government 7.4, 13.12 
Financing public sector, 13.13 
General government 9.1 
Local authorities, 8.3 
Public corporations, 6.4 
Public sector, 13.12, 13.13 

British government securities See 
Government securities 

Buildings and works:
Gross capital formation, 10.3, 10.8 
Gross capital stock, 11.13 
Net capital stock, 11.11 

Building society deposits, 13.2 
Financial institutions other than 

banks, 13,6
Industrial and commercial companies,

13.4
Overseas sector, 13.11 
Personal sector, 13.3 

Building society interest payments, 5.1

Capital account, 1.7, 13.1 
Central government, 7.3
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Companies and financial institutions,
5.2

Financial companies and institutions, 
5.5

General government, 9.1
Industrial and commercial companies,

5.4
Local authorities, 8.4 
Public corporations, 6.3 

Capital consumption, G
Industrial analysis, 11.3, 11.4 
Private non-profit making bodies, 4.1 
Sector analysis, 11.9 

Capital expenditure:
Central government, 7.3 
Companies and financial institutions,

5.2
Financial companies and institutions,

5.5
General government, 9.2, 9.3 
Industrial and commercial companies,

5.4
Local authorities, 8.3 
Personal sector, 4.2 
Public corporations, 6.3 

Capital gains tax, 9.7 
Capital retirements:

Industrial analysis, 11.1, 11.2 
Capital stock:

Gross, 11.12-11.14  
Net, 11.11 

Capital taxes, 9.7
Central government, 7.3 
Companies and financial institutions,

5.2
Financial companies and Institutions,

5.5
General government, 9.1 
Industrial and commercial companies,

5.4
Personal sector, 4.2 

Capital transfer tax, 9.7 
Capital transfers, G 

By sector, 1.7, 13.1 
Central government, 7.3 
Companies and financial institutions,

5.2
Financial companies and institutions,

5.5
General government, 9.1 
Industrial and commercial companies,

5.4
Overseas sector, 1.6, G 
Personal sector, 4.2 
Public corporations, 6.3 

Central government, 7.1-7.6, G 
Financial surplus, 13.1, 13.8 
Borrowing requirements, 7.4, 13.12 
Capital consumption, 11.9 
Final consumption, 7.1, 7.2 
Grants to local authorities, 7.1, 7.2, G 
Gross capital formation, 7.3, 10.3, 13.1 
Gross domestic product, 1.10 
Income and expenditure, 7.1, 7.2,

7.5, 7.6
Net capital formation, 11.10 
Saving (current surplus), 7.1, 7.2, 7.3,

13.1, G
Stocks and work in progress, 12.1,

12.3, 13.1
Trading surplus, 7.1, 7.2 

Charities:
Current transfers from companies and 

financial institutions, 1.3, 1.4, 4.1,
5.1, 5.4, 5.5, G 

Civil defence, 9.4, 9.6 
Communication:

Gross domestic product, 1.9, 3.1

Output, 2.3
See also Transport and communication 

Companies and financial institutions,
5.1-5.8, G

Financial surplus, 5.2, 13.1 
Gross capital formation, 5.2 
Gross domestic product, 1.10 
Income, 5.1, 5.3 
Saving, 5.1, 5.3 
Trading profits, 1.2, 5.1, 5.8 
See also Financial companies and 

institutions. Industrial and 
fCommercial companies 

Company and overseas securities:
By sector, 13.2 
Banking sector, 13.5 
Central government, 13.8 
Financial Institutions, other than banks,

13.6
Industrial and commercial companies,

13.4
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Construction industry:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Gross capital stock, 11.12 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Output, 2.3 
Trading profits, 5.8 

Consumers' expenditure, G 
By commodity, 4.6, 4.7 
Current prices, 1.1, 4.6 
1975 prices, 2.1, 2.2, 4.7 
Implied deflator, 2.6 
Taxes and subsidies, 4.8 

Consumer goods industries:
Output, 2.5

Co-operative societies:
Dividends and interest, 5.1 

Corporate enterprises, 1.4, G 
Corporate income, 1.4 
Corporate tax, 7.2, 9.7 
Current transfers, G 

Overseas sector, 1.6 
Private non-profit making bodies,

4.4, G
See also Grants

Customs and excise revenue, 7.2

Death duties, 9.7 
Debt interest, G

Central government, 7.1, 7.2, 7.5 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.2 

Defence, 9.4, 9.6 
Deflators, 2.6 
Depreciation, G

Companies and financial institutions,
5.3, 5.6, 5.7

Statutory allowances, 5.8 
See also Capital consumption 

Development land tax, 9.7 
Distributive trades:

Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Gross capital stock, 11.12 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Output, 2.3 
Trading profits, 5.8 

Dividend reserves, 5.1, 5.2
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Dividends and interest, G 
Central government, 7.2 
Companies and financial institutions,

5.1
Financial companies and institutions,

5.5
General government, 9.1
Industrial and commercial companies,

5.4
Local authorities. 8.2 
Public corporations, 6.2 

Domestic incomes, 1.2 
Dwellings:

Capital consumption, 11.3, 11.4, 11.9 
Capital retirements, 11.1, 11.2 
Gross capital formation, 4.2, 6 3, 10 .1 - 

10.8
Gross capital stock, 11.12, 11.13 
Net capital formation, 11.7, 11.8, 11.10 
Net capital stock, 11.11 
See also Housing

Education, 8.2, 8.3, 9.4, 9.6 
Employees in employment, 1.12 
Employers' contributions, 4.1,4.5, 7.6, 

9.7, G
Employment by sector and industry, 1.12 
Employment income See income from 

employment
Employment services, 7.2, 9.4, 9.6 
Environmental services See Housing and 

environmental services 
Export credits, 13.7, 13.8 
Exports of goods and services, 1.1, 1.6,

2.1, 2.2, G 
Implied deflator, 2.6 

External relations, 7.2, 9.4, 9.6

Factor cost, 1.1, 2.1, 2.2, G 
Factor incomes, 1.2 
Final consumption:

Central government, 7.1,7.2, 7.5, G 
General government, 1.5, 9.2, 9.3 
Local authorities, 8.1,8.2, G 

Finance and tax collection, 7.2, 9.4, 9.6 
Financial companies and institutions, G 

Financial surplus, 5.5, 13.1, 13.2, 13.5,
13.6

Appropriation account, 5.5
Gross capital formation, 5.5, 10.3, 13.1
Income, 5.5, 5.7
Saving, 5.5, 5.7, 13.1
Stocks and work in progress, 12.4,

13.1
Stock appreciation, 12.4 
Trading profits, 5.5 
See also Companies and financial 

institutions
Financial surplus or deficit, 1.7, 13.1,

13.2, G
Banking sector, 13.5 
Central government, 7.4, 13.1, 13.8 
Companies and financial institutions,

5.2, .13.1, 13.2,13.5, 13.6 
Financial companies and institutions,

5.5, 13.1
Financial institutions other than banks, 

13.1, 13.6
Industrial and commercial companies,

5.4, 13.1, 13.2, 13.4 
Local authorities, 8.4, 13.1, 13.9 
Overseas sector, 13.1, 13.11 
Personal sector, 4.2, 13.1, 13.3 
Public corporations, 6.4, 13.1, 13.7 
Public sector, 13.1, 13.10, 13.12 

Financial transactions accounts, 
13.2-13.11

Fire service, 8.2, 8.3, 9.4, 9.6 
Fishing:

Gross capital formation, 10.8 
5ee also Agriculture, forestry and 

fishing

Fixed assets, 10.3, 10.8 
Capital consumption, 11.9 
Net capital formation, 11.10 
Net capital stock, 11.11 

Fixed capital formation See Gross 
domestic fixed capital formation 

Fixed capital stock:
Gross, 11.12-11.14  
Net, 11.11

Forces' pay, 4.1, 4.4, 9.6, G 
Foreign governments:

Net lending to, 13.12 
Forestry:

Gross capital formation, 10.8 
Stocks and work in progress,

12.1-12.3
See also Agriculture, forestry and 

fishing

Gas, electricity, water:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 6.3, 10.6-10.8  
Gross capital stock, 11.12 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Output, 2.3, 2.4 
Stocks and work in progress,

12.1-12.3  
Trading profits, 5.8 
Gas levy, 7.2

General government, 9.1-9.7, G 
Borrowing requirement, 9.1, 13.9 
Gross capita! formation, 10.1, 10.2 
Final consumption, 1.1, 2.1, 2.2, G 
Goods and services, 9.6 
Implied deflator of final consumption, 

2.6
Net lending, 13.12
Total expenditure— analysis, 9.4

Government debt:
Other non-marketable debt, 13.2, 

13.6-8, 13.10
Government foreign currency debt,

13.2, 13.8, 13.10, 13.11 
Government securities, 13.2 

Banking sector, 13.5 
Central government, 7.4, 13.8 
Financial institutions, other than 

banks, 13.6
Industrial and commercial companies,

13.4
Local authorities, 13.9 
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10, 13.13

Grants:
Abroad, 7.5
Central government, 7.2, 7.5, G 
General government, 9.1 
Local authorities, 8.1, 8.2, G 
Personal sector, 4.1, G 
Public corporations, 8.3 
See also Subsidies 

Gross capital stock, 11.12-11.14  
Gross domestic fixed capital formation,

10.1-10.8, G 
By asset, 10.4, 10.5 
By industry, 10.6-10.8  
By sector, 10.1-10.3, 13.1 
Central government, 7.3, 10.3, 13.1 
Companies and financial institutions,

5.2
Financial companies and institutions,

5.5, 10.3, 13.1
General government, 9.1, 10.1, 10.2 
Implied deflator, 2.6 
Industrial and commercial companies,

5.4, 10.3, 13.1
1975 prices, 2.1, 2.2, 10.2, 10.5, 10.7 
Local authorities, 8.3, 10.3, 13.1 
Personal sector, 4.2, 10.3, 13.1

Private sector, 10.1, 10.2 
Public corporations, 6 .3 ,10.1—10.3,

13.1
Gross domestic product, G 

At 1975 prices, 2.1, 2.2, G 
By expenditure category, 1.1, G 
By Income category, 1.2, G 
By industry, 1.9, 2.3, 3.1 
By manufacturing industry, 3.2 
By sector, 1.10 
By type of income, 3.1 
Implied deflator, 2.6 
Index numbers, 1.11, 2.2 

Gross national disposable income:
At 1975 prices, 1.11, G 

Gross national product, G 
At 1975 prices, 2.1, 2.2 
By expenditure category, 1.1 
By Income category, 1.2 

Gross trading profits:
Companies and financial institutions,

1.2, 1.8, 5.1, G
Financial companies and institutions,

5.5
Industrial and commercial companies,

5.4
Industrial analysis, 5.8 

Gross trading surplus:
Central government, 7.1, 7.2, 7.5, G 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.2, G 
Public corporations, 6.2, G

J

House purchase loans, 13.2 
Banking sector, 13.5 
Financial institutions other than banks,

13.6
Industrial and commercial companies,

13.4
Local authorities, 8.4, 13.9 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Household income, 4.4 
Housing, local authority, 8.5 
Housing and environmental services,

8.2, 8.3, 9.4, 9.6

t
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Implied deflators, 2.6 
Import deposits, 7.4 
Imports of goods and services, 1.1, 1.6, 

1.8, 2.1, 2.2, G 
Implied deflator, 2.6 

Income from abroad:
Companies and financial institutions, 

5.1, G
Financial companies and Institutions,

5.5
Industrial and commercial companies,

5.4
Public corporations, 6.2, G 

Income from employment, 1.2, 1.3, 1.8, 
1.10, 4.1, 4.4, G

Income tax See Taxes on income 
Industrial and commercial companies, G 

Financial surplus, 5.4, 13.1, 13.2, 13.4 
Appropriation account, 5.4 
Capital consumption, 11.9 
Gross capital formation, 5.4, 10.3, 13.1 
Income, 5.4, 5.6 
Saving, 5.4, 5.6, 13.1 
Stocks and work in progress, 5.4,

12.4, 13.1
Stock appreciation, 5.4, 12.4 
Trading profits, 5.4 

Industrial production:
By industry, 2.4 
By market, 2.5 

Industry:
Trading profits, 5.8
Capital consumption, 11.3, 11.4

t
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Capital retirements, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 

Industry and trade:
Government expenditure, 7.2, 7.3,

9.4, 9.6
Insurance banking finance and business 

services:
Gross capital formation, 10.6, 10.7, 10.8 
Gross domestic product, 1.9, 3.1 
Output, 2.3 
Trading profits, 5.8 

Interest See Dividends and Interest 
Intermediate goods Industries:

Output, 2.5
International transactions, 1.6 
Investment goods Industries:

Output, 2.5

Law courts See Parliament and law 
courts

Libraries, museums and arts, 8.2, 8.3,
9.4, 9.6

Life assurance and superannuation 
schemes, 4.5, 13.2 

Central government, 13.8 
Financial Institutions other than banks,

13.6
Personal sector, 4.4, 13.3 
Public sector, 7.4, 13.10, 13.12 

Local authorities, 8.1-8.5, G 
Financial surplus, 13.1, 13.9 
Borrowing requirement, 8.5, 13.12 
Capital consumption, 11.9 
Debt to banks, 13.5 
Debt to financial institutions, 13.6 
Debt to overseas residents, 13.11 
Final consumption, 8.1, 8.2 
Grants from central government, 7.2,

7.3, 7.5, 8.1, 8.2
Grants to personal sector, 8.2, 8.3 
Gross capital formation, 8.3, 10.3,

13.1
Gross domestic product, 1.10 
Housing, 8.5
Income and expenditure, 8.2 
Net capital formation, 11.10 
Saving (current surplus), 8.1, 8.2,

13.1
Trading surplus, 8.2

Manufacturing Industry:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 6.3, 10.6-10.8  
Gross capital stock, 11.12, 11.4 
Gross domestic product, 1.9, 3.1, 3.2 
Net capital formation, 11.7, 11.8 
Output, 2.3, 2.4
Stocks and work in progress, 12 1 -

12.3
Trading profits, 5.8 
Wages and salaries, 3.3 

Mining and quarrying:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11,2 
Gross capital formation, 6.3, 10.6-10.8  
Gross capital stock, 11.12 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Output, 2.3, 2.4
Stocks and work in progress, 12.1-

12.3
Trading profits, 5.8 

Motor vehicle duties, 7.2

National health contributions, 7.2, 7.5 
National health service, 7.2, 7.3, 9.4, 9.6 
National income, 1.1, 1.2, 2.1, G
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National insurance benefits, 1.3, 4.1,
7.2, 7.6, G

National insurance contributions, 1.3,
7.6, 9.7, G

National insurance fund, 7.6 
National savings, 13.2, 13.3, 13.8, 13.10,

13.13
Natural gas See Petroleum and natural gas 
Net domestic fixed capital formation,

1.7, 11.7, 11.8, 11.10, G 
Net Investment abroad, 1.6, 1.7, G
Net national product See National income 
Non-trading capital consumption:

Central government, 7.1, 7.2, 7.5 
General government, 1.5, 9.1-9.3  
Local authorities, 8.1, 8.2 

Northern Ireland government debt, 7.4,
13.2-13.8, 13.10, 13.13 

Notes and coin, 7.4, 13.2-13.8, 13.10,
13.13

o
Official reserves, 7.4, 13.2, 13.8, 13.10, 

13.11, 13.13 
Output:

At 1975 prices, 2.1, 2.2 
By industry, 2.3, 2.4 
Unit cost, 2.6

Overseas investment, 13.11 
Banking sector, 13.5 
Financial institutions other than 

banks, 13.6
Industrial and commercial companies,

13.4
Public sector, 13.10, 13.12

Parliament and law courts, 7.2, 9.4, 9.6 
Pensions, 4.4, 4.5, 7.6 
Personal sector, 4.1-4.9, G 

Financial surplus, 13.1, 13.3 
Capital consumption, 4.3, 11.9 
Grants from central government, 7.1,

7.5
Grants from local authorities, 8.1, 8.2 
Gross capital formation, 10.3, 13.1 
Gross domestic product, 1.10 
Income and expenditure, 1.3, 4.1 
Net capital formation, 11.10 
Net capital stock, 11.11 
Stocks and work in progress, 12.4,

13.1
Saving, 4.2, 13.1, 13.2, G 

Personal social services, 8.2, 9.4 
Gross capital formation, 8.3, 10.8 

Petroleum and natural gas:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 10.6-10.8  
Gross capital stock, 11,12 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.7, 11.8 
Trading profits. See page 118 

Plant and machinery investment:
By industry, 10.8 
By sector, 10.1-10.5  
Gross capital stock, 11.13, 11.14 
Net capital stock, 11.11 

Police, 9.4, 9.6 
Population, 1.12 
Prisons, 9.4, 9.6
Private non-profit-making bodies, G 

Bank deposits, 13.5 
Gross capital formation, 10.1, 10.2 
Local authority loans, 8.2 

Profits due abroad, 1.4, 5.1, 5.4, 5.5, G 
Profits tax, 7.2, 9.7
Property income from abroad, net, 1.1,

1.2, 1.6, 2.1, G
Public administration and defence;

Gross domestic product, 1.9, 3.1 
Output, 2.3

Public corporations, 6.1-6.4, G 
Financial surplus, 6.4, 13.1. 13.7 
Borrowing requirement, 6.2, 13.12

Capital consumption, 11.9 
Central government grants, 7.3 
Debt, 13.2-11
Financial deficit, 6.3, 13.7, 13.12 
Gross capital formation, 10.1-10.3,

13.1
Gross domestic product, 1.10 
Local authority grants, 8.3 
Net capital formation, 11.10 
Operating account, 6.1 
Sales, 6.1 
Saving, 6.2, 13.1
Stocks and work in progress, 12.4,

13.1
Trading surplus, 1.2, 6.2 

Public health services:
Gross domestic product, 3.1 

Public lighting See Roads and public 
lighting 

Public sector:
Financial surplus, 13.1, 13.2, 13.10, 

13.12
Banking deposits, 13.10 
Borrowing requirement, 13.12 
Financial account, 13.10 
Loans, 13.2-11
Overseas debts and liabilities, 13.11 

Public services See Social and public 
services

R
Rates, 8.1, 8.2
Real national disposable income, 1.11, G 
Records, registration and surveys, 7.2,

8.2, 9.4, 9.6
Redundancy fund contributions, 7.2, 7.5 
Rent, 1.2, G 

By sector, 1.10
Financial companies and institutions,

1.10
General government, 9.1 
Household income, 4.4 
Industrial and commercial companies, 

1.10
Local authorities, 8.5 
Public corporations, 6.2 

Rent, dividends and interest:
Central government, 7.1, G 
General government, 1.5 
Household, 4.4
Life assurance and superannuation 

schemes, 4.5 
Local authorities, 8.1, G 
Personal sector, 1.3, 4.1, G 

Research:
Government expenditure, 7.2, 7.3,

9.4, 9.6
Residual error, 1.2, 1.7, 1.10, 3.1, G 
Retail credit, 13.2, 13.4 

Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Retail distribution:
Stocks and work in progress,

12.1-12.3
Roads and public lighting, 7.2, 7.3, 8.2,

8.3, 9.4, 9.6

Salaries See Wages and salaries 
Saving, G

By sector, 1.7, 13.1 
Corporate sector, 1.4 
Financial companies and institutions,

5.5
Industrial and commercial companies,

5.4
Personal sector, 1.3, 4.1 

Self-employment income, 1.2, 4.1, 4.3,
4.4, G

Social and public services:
Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2
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Gross capital formation, 10.6—10.8 
Net capital formation, 11.7, 11.8 

Social security benefits, 9.4 
Social services, 8.2, 8.3, 9.4, 9.6 

See also Social and public services 
Stock appreciation, 1.2, 4.2, 5.1, 5.3,

5.4, 5.6, 6.2, 12.4, G
Stocks and work in progress, 12.1-12.4, 

G
Book value, 1.7, 12.1, 13.1 
Central government, 7.2, 12.4,13.1 
Companies and financial institutions,

5.2
Financial companies and institutions,

5.5, 12.4,13.1 
General government, 9.1 
Gross domestic product, 1.1 
Industrial and commercial companies,

5.4, 12.4, 13.1 
1975 prices, 2.1 
Personal sector, 4.2,12.4, 13.1 
Public corporations, 6.3, 12.4, 13.1 

Subsidies, 1.1, G 
By category, 7.2, 8.2 
Central government, 7.1,7 .2 , 7.5 
Consumers' expenditure, 4.8 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.5 
Public corporations, 6.1 

Superannuation schemes See Life 
assurance 

Surtax, 9.7

Tax collection See Finance and tax 
collection 

Tax credits, 9.7, G
Tax instruments, 7.4, 13.2-13.8, 13.10,

13.13
Taxes on expenditure, 1.1, 1.8, G 

Central government, 7,2, 7.5 
Consumers, 4.8 
General government, 1.5, 9.1

Public corporations, 6.1 
Taxes on Income, 9.7, G

Companies and financial institutions,
5.1

Central government, 7.2, 7.5 
Financial companies and institutions,

5.5
General government, 1.5, 9.1 
Industrial and commercial companies,

5.4
Overseas sector, 1.6 
Personal sector, 1.3, 4.1 
Public corporations, 6.2 

Taxes on profits due abroad, 1.4, 1.6, 5.1 
Taxes paid by non-residents, 1.6 
Total domestic expenditure, 1.1, G 

Implied deflator, 2.6 
Total domestic income, 1.2, G 
Total final expenditure, 1.1, 2.1, G 

Implied deflator, 2.6 
Total home costs, 2.6, G 
Trade See Industry and trade 
Trade credit, 13.2-^, 13.7, 13.8, 13.10-11 
Trading profits See Gross trading profits 
Trading surplus See Gross trading surplus 
Transfers abroad:

By persons, 1.3, 1.6, 4.1, G 
By government, 1.6, 7.2, 7.5 

Transport, 2.3, 3.1 
Transport and communication:

Capital consumption, 11.3, 11.4 
Capital retirements, 11.1, 11.2 
Gross capital formation, 6.3, 10.6, 10.8 
Gross capital stock, 11.12 
Government expenditure, 7.2, 7.3,

9.4, 9.6
Net capital formation, 11.7,11.8  
Output, 2.3 
Trading profits, 5.8 

Treasury bills:
Banking sector, 13.5 
Borrowing requirement financing,

13.13
By sector, 13.2

Central government, 7.4, 13.8 
Financial institutions other than 

banks, 13.6
industrial and commercial companies,

13.4
Local authorities, 13.9 
Overseas sector, 13.11 
Public corporations, 13.7 
Public sector, 13.10

Undistributed income See Saving 
Unit trusts units:

By sector, 13.2
Financial institutions other than banks,

13.6
Personal sector, 13.3

Vehicles, ships and aircraft investment: 
By industry, 10.8 
By sector, 10.1 -10 .5  
Gross capital stock, 11.13, 11.14 
Net capital stock, 11.11

Wages and salaries, 4.1, G 
Household income, 4.4 
Manufacturing industries, 3.3 
Private non-profit-making bodies, 4.6 
Public corporations, 6.1 
See also Forces' pay 

War damage compensation, 9.4 
Wholesale distribution:

Stocks and work in progress, 
12.1-12.3

Work in progress See Stocks and 
progress

work in
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CENTRAL STATISTICAL OFFICE

How much did United Kingdom companies invest in overseas subsidaries 
and branches last year?

How much did foreign tourists spend in the United Kingdom?

W hat were our invisible earnings from consultancy work?

How much foreign capital was invested in North 
development?

oil and gas

W hat was our contribution to the European Community budget?

Balance
Pink Book

Payments
981

4 Detailed information on the balance of payments is provided in United 
Kingdom Balance of Payments 1981 Edition, the Pink Book. The Pink 
Book has statistics for up to 22  years on visible trade, invisibles, 
investment and other capital transactions and official financing.

The Pink Book contains summary tables and 1 3 other sections with more
detailed tables and comprehensive notes and definitions. There are
sections on the effects of North Sea oil and gas on the balance of
payments, overseas earnings of the City, transactions with the rest of the
European Community and summaries of the assets and liabilities of the 
United Kingdom.

Price £8 .75  net ISBN 0 1 1 6 3 0 7 8 1  1

CSO books are available from:
Open University Educational Enterprises Ltd and 
Her Majesty's Stationery Office
(whose addresses are on the back cover) and through booksellers

t
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CENTRAL STATISTICAL OFFICE

II ;

Studies in Official Statistics

The
National
Accounts

Essential for those who want a foothold in the 
subject of national accounts and for those who 
want to use the Blue Book tables. It describes the 
definitions and concepts used in the national 
accounts. As an aid to the understanding of the 
National Income and Expenditure Blue Book, the 
guide describes the nature of all the tables, the 
relationship between them and the links with 
financial and public-sector accounts.

Separate chapters explain the system of national 
accounts, introduce the basic concepts, discuss the 
choice and use of statistics, explain the layout and 
conventions of the Blue Book and explain the 
nature of each table.

short
guide

Price £ 5 .5 0  net ISBN 0 11 6 2 0 0 0 0  6

CSO books are available from:
Open University Educational Enterprises Ltd and 
Her Majesty's Stationery Office
(whose addresses are on the back cover) and through
booksellers.



CENTRAL STATISTICAL OFFICE

FACTS AND FIGURES MONTHLY
ECONOMIC TRENDS
Economic Trends brings together all the main economic indicators. The data are mainly in time 
series and graphs covering 5 years or so. There are articles commenting on and analysing economic 
statistics.

Economic Trends is the primary publication for the quarterly national accounts and balance of 
payments articles.

Price £ 8 .5 0  net

Annual subscription, including supplement and postage £ 1 1 6 .9 0  

ISSN 0 0 1 3 -0 4 0 0

MONTHLY DIGEST OF STATISTICS
The facts on population, employment and prices, social services, production and output, energy, 
engineering, construction, transport, retailing, finance and the weather -  21 subjects altogether -  in 
the Monthly Digest of Statistics.

The Digest has monthly and quarterly figures for at least 2 years and annual figures for much longer. 

Price £ 4 .2 5  net

Annual subscription including supplement of definitions and postage £ 5 9 .2 0  

ISSN 0 3 08 -6 6 66

FINANCIAL STATISTICS
Brings together Britain's key financial and monetary statistics.

It is the prime source of detailed UK quarterly financial accounts. These include all recorded financial 
flows between sectors of the economy.

Financial Statistics has up-to-date information on government accounts, public sector borrowing 
requirements, money stock, domestic credit expansion, company liquidity, interest rates and 
security prices.

Price £ 6 .5 0  net
Annual subscription including explanatory handbook and postage £ 8 9 .7 0  

ISSN 0015-203X

CSO books are available from;
Her Majesty's Stationery Office and 
Open University Educational Enterprises Ltd
(whose addresses are on the back cover) and through booksellers
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National Income and Expenditure, the Blue Book, is the essential data source 
for everyone concerned with macro-economic policies and studies.

The principle annual publication for national accounts statistics, the Blue Book 
provides detailed estimates of national product, income and expenditure for 
the United Kingdom.

s '

The Blue Book covers industry, input and output, personal sector, companies, 
public corporations, central and local government, capital formation and 
financial accounts. Tables contain up to 22 years'data. There are definitions 
and detailed notes.

Quarterly articles and figures on national accounts are published in the monthly 
Economic Trends.

The National Accounts — A short guide provides guidance and background to 
the Blue Book.

Central Statistical Office publications are published by 
Her Majesty's Stationery Office and are marketed by 
Open University Educational Enterprises Ltd.
They are obtainable from both HMSO and OUEE.

Government Bookshops

49 High Holborn, London WC1 V 6HB 
13A Castle Street, Edinburgh EH2 3AR 
41 The Hayes, Cardiff CF1 1JW 
Brazennose Street, Manchester M60 8AS 
Southey House, Wine Street, Bristol BS1 2BQ 
258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY

and through bgoksellers.

9

Open University Educational Enterprises Ltd
12 Cofferidge Close
Stony Stratford
MILTON KEYNES MK11 1BY

ISBN 0 11 6 3 0 7 8 0  3
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