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Foreword 

This second Abstract continues the series presented in the f�rst issue 
published in 197l.lt generally covers the period 1970 to 1974, or, where 
fmancial years are more appropriate, to March 1975; but the banking figures 
have been extended to mid-April l975, the last date in that series of 

statistics. Where figures in the first Abstract have been revised significantly, 
the appropriate tables in this issue extend back before 1970 (for example, 
the tables on central government accounts and the money stock go back to 
1963, and the balance of payments summary table to 1959). 

There have also been numerous breaks in, and changes in presentation of, 
the various series since the last Abstract (and one table, 'Bank of 

England intervention in the money market', is no longer published). Where 

significant, these breaks are shown and explained, either by footnote or in 
the additional notes, and, where possible, the extent of the break has been 

indicated by providing figures in both the old and new form. Some new 

information has become available since the first Abstract, and again where 
possible, earlier figures have been added {for example, in the notes to 'UK 
short-term money rates'). The table of flow of funds accounts has been 

considerably expanded. 

The Bank are very glad to acknowledge the material contributed by 
government departments, banks, and other institutions, from which these 
statistics are regularly compiled. Statistics contributed by government 

departments, or taken from government publications, are reproduced by 
permission of the Controller of HM Stationery Office. Particufar 
acknowledgement is made to HM Treasury for the use of the figures of 

central government financing in Table 2. 
The Bank are grateful to the following bodies for allowing the Bank to 

reprint statistics compiled by them, or for assisting in the collection of 

statistics from their members: 

The Accepting Houses Committee 
The American Banks' Association of London 
The Association of lnvestment Trust Companies 
The Association of Unit Trust Managers 
The British Bankers' Association 
The British Overseas and Commonwealth Banks' Association 
The Committee of London Clearing Bankers 
The Committee of Scottish Clearing Bankers 
The Council of the Stock Exchange 
The Eastern Exchange Banks' Association 
The Faculty of Actuaries in Edinburgh 
The Financial Times 
The Foreign Banks and Afftliates Association 
The Institute of Actuaries in London 
The Japanese banks in London 
The London Discount Market Association 
The Northern Ireland Bankers' Association 
The Royal Mint 

Economic Intelligence Depar tment, 
Bank of England. 
November 19 75. 



Table I 

Central government: current and capital accounts 
Net receipts or surplus +/expenditure or deficit -

£millions 

Receipts 

Tms Tms N";onol :;-:,. 

Current account 

Expenditure 

services interest I I I ���:�st, 

on on insurance etc. trading Total 

Goods and I Subsidies I Grants I Debt 

Defence I Other !":t';�rities I Persons I Overseas income expenditure contributions surplus receipts 

Financial years 

1963/64 3,320 
1964/65 3,695 

1965/66 
1966/67 
1967/68 
1968/69 
1969/70 

1970/71 
1971/72 
1972/73 
1973/74 
1974/75 

4,320 
4,562 
5,228 
5,818 
6,728 

7,442 
8,231 
8,257 
9,595 

13,173 

Quarter ended 

1963 Mar. 1,744 
537 
587 
511 

June 
Sept. 
Dec. 

1964 Mar. 
June 
Sept. 
Dec. 

1965 Mar. 
June 
Sept. 
Dec. 

1966 Mar. 
June 
Sept. 
Dec. 

1967 Mar. 
June 
Sept. 
Dec. 

1968 Mar. 
June 
Sept. Dec. 

1969 Mar. 
June 
Sept. 
Dec. 

1970 Mar. 

June 
Sept. 
Dec. 

1971 Mar. 
June 
Sept. 
Dec. 

1972 Mar. 

June 
Sept. 
Dec. 

1973 Mar. 
June 
Sept. 
Deo. 

1974 Mar. 
June 
Sept. 
Deo. 

1975 Mar. 

1,679 
562 
690 
597 

1,846 
657 
821 
700 

2,142 
716 
869 
723 

2,254 
935 

1,048 
855 

2,390 
1,069 
1,177 
1,012 

2,560 
1,243 
1,326 
1,201 

2,958 
1,518 
1,552 
1,405 

2,967 
1,787 
1,697 
1,541 

3,106 
1,735 
1,682 
1,512 

3,328 
1,878 
1,999 
1,938 

3,780 
2,422 
3,029 
2,904 

4,818 

3,076 
3,495 

3,768 
4,178 
4,670 
5,466 
6,226 

6,682 
6,760 
7,053 
7,386 
8,595 

692 
751 
750 
820 

755 
822 
820 
944 

909 
904 
912 

1,009 

943 
981 
993 

1,136 

1,068 
1,123 
1,128 
1.218 

1,201 
1,249 
1,314 
1,506 

1,397 
1,489 
1,555 
1,681 

1,501 
1,637 
1,709 
1,762 

1,574 
1,724 
1,647 
1,777 

1,612 
1,729 
1,701 
1,863 

1,760 
1,675 
1,857 
2,040 

1,814 
2,100 
2,126 
2,305 

2,064 

!a) See additionaLnotes to Table 2. 

Table I 

1,361 
1,461 

1.755 
1,830 
1,969 
2,188 
2,323 

2,661 
2,993 
3,483 
4,099 
5,409 

296 
313 
348 
346 

354 
358 
364 
368 

371 
422 
441 
451 

441 
441 
466 
456 

467 
471 
470 
SOl 

527 
534 
553 
SSI 

550 
552 
555 
587 

619 
657 
684 
684 

636 
714 
711 
774 

794 
824 
835 
880 

944 
944 
992 

1,046 

1,117 
1,124 
1,308 
1,436 

1,541 

606 
654 

712 
790 
885 

1,020 
1,149 

1,329 
1,529 
1,651 
1,918 
2,188 

152 
94 

210 
119 

183 
108 
223 
122 

201 
114 
252 
122 

224 
132 
289 
140 

219 
164 
318 
135 

268 
181 
306 
221 

311 
258 
288 
271 

332 
306 
313 
314 

386 
346 
370 
371 

442 
374 
415 
378 

484 
377 
484 
401 

656 
408 
571 
540 

663 

8,363 1,857 1,546 
9,305 1,956 1,639 

10,555 
11,360 
12,752 
14,492 
16,426 

18,114 
19,513 
20,444 
22,998 
29,365 

2,884 
1,695 
1,895 
1,802 

2,971 
1,850 
2,097 
2,031 

3,327 
2,097 
2,426 
2,282 

3,750 
2,270 
2,617 
2,455 

4,018 
2,693 
2.964 
2,709 

4,386 
3,033 
3,350 
3,290 

4,819 
3,542 
3,724 
3,740 

5,420 
4,118 
4,268 
4,165 

5,563 
4,571 
4,425 
4,463 

6,054 
4,662 
4,633 
4,633 

6,516 
4,874 
5,332 
5,425 

7,367 
6,054 
7,040 
7,185 

9,086 

2,081 1,840 
2.216 2,041 
2.360 2,225 
2,340 2,417 
2,249 2,666 

2,493 3,092 
2,799 3,608 
3,079 3,983 
3,447 4,518 
4,073 6,427 

460 
456 
466 
467 

468 
479 
494 
487 

496 
525 
517 
524 

515 
540 
543 
552 

581 
563 
584 
607 

606 
576 
611 
571 

576 
549 
553 
571 

570 
599 
612 
639 

643 
653 
700 
716 

730 
125 
764 
796 

794 
803 
847 
872 

925 
942 

1,053 
1,035 

1,043 

375 
368 
374 
390 

414 
393 
399 
415 

432 
444 
451 
464 

481 
476 
493 
519 

553 
529 
533 
560 

603 
573 
585 
611 

648 
617 
654 
680 

115 
115 
767 
792 

818 
840 
872 
900 

996 
908 
962 

1,013 

1,100 
1,012 
1.090 
1,135 

1,281 
1,319 
1,539 
1,738 

1,831 

SOS 
472 

487 
541 
770 
769 
750 

811 
954 

1,051 
1,727 
3,145 

141 
149 
Ill 
121 

124 
110 
lOS 
126 

131 
121 
117 
129 

120 
115 
112 
139 

175 
171 
168 
213 

218 
196 
183 
213 

177 
179 
181 
207 

183 
194 
195 
212 

210 
204 
195 
232 

326 
251 
274 
247 

279 
322 
335 
429 

641 
538 
804 
762 

1,041 

Additional notes foUow on page I 8. 

1,073 
1,169 

1,320 
1,520 
1,756 
1,922 
2,222 

2,587 
2,951 
3,488 
4,252 
5,806 

249 
258 
260 
264 

191 
287 
288 
293 

301 
314 
312 
322 

372 
356 
367 
386 

411 
429 
431 
435 

461 
473 
472 
492 

485 
530 
537 
547 

608 
618 
609 
615 

145 
723 
687 
703 

838 
845 
780 
839 

1,024 
1,066 

972 
1,037 

1,177 
1,200 
1,186 
1,315 

2,105 

2,111 
2,208 

2,605 
2,799 
3,187 
3,624 
3,881 

4,195 
4,882 
5,122 
6,197 
7,731 

500 
SOl 
524 
540 

546 
538 
532 
560 

578 
632 
638 
659 

676 
665 
665 
713 

756 
751 
750 
812 

874 
863 
886 
923 

952 
914 
936 
987 

1,044 
1,038 
1,018 
1,074 

1,065 
1,104 
1,134 
1,309 

1,335 
1,363 
1,346 
1,553 

1,460 
1,437 
1,423 
1,680 

1,657 
1,678 
1,888 
2,164 

2,001 

141 
170 

179 
181 
187 
181 
169 

177 
207 
236 
349 
256 

40 
30 
33 
29 

49 
40 
35 
39 

56 
44 
42 
35 

58 
49 
33 
40 

59 
47 
41 
41 

58 
44 
38 
39 

60 
41 
42 
34 

52 
41 
36 
43 

51 
44 
46 
53 

64 
SI 
46 
41 

98 
113 

71 
65 

100 
15 
57 
76 

48 

943 
942 

971 
1,060 
1,171 
1,249 
1,269 

1,294 
1,465 
1,628 
1,915 
2,210 

254 
191 
253 
232 

267 
194 
269 
207 

272 
211 
262 
223 

275 
226 
280 
255 

299 
213 
317 
266 

365 
243 
357 
275 

374 
258 
346 
302 

363 
259 
357 
319 

359 
277 
404 
344 

440 
347 
413 
399 

469 
352 
533 
447 

583 
395 
635 
502 

678 

Total 
expenditure 

8,176 
8,556 

9.483 
10,358 
11,656 
12,502 
13.206 

14,649 
16,866 
19,187 
22,405 
29,648 

2,019 
1,953 
2,021 
2,043 

2,159 
2,041 
2,122 
2,127 

2,166 
2.291 
2,339 
2,356 

2,497 
2,427 
2,493 
2,604 

2,834 
2,703 
2,834 
2,934 

3,185 
2,968 
3,132 
3,130 

3,272 
3,088 
3,249 
3,334 

3,535 
3,464 
3,594 
3,694 

3,897 
3,845 
4,038 
4,257 

4,729 
4,490 
4,585 
4,888 

5,224 
5,105 
5,271 
5,665 

6,364 
6,147 
7,162 
7,592 

8,747 

Current 
account 
surplus/ 
deficit 

+ 187 
+ 749 

+1,072 
+1,002 
+1,096 
+1,990 
+3,220 

+3,465 
+2,644 
+1,257 
+ 593 
- 283 

+ 865 
- 258 
- 126 
- 241 

+ 812 
- 191 
- 25 
- 96 

+1.061 
- 194 
+ 87 
- 74 

+1,253 
- 157 
+ 124 
- 149 

+l,184 
10 

+ 130 
- 225 

+1,201 
+ 65 
+ 218 
+ 160 

+1,547 
+ 454 
+ 475 
+ 406 

+1,885 
• ·654 
+ 674 
+ 471 

+1,666 
+ 726 
+ 387 
+ 206 

+1,325 
+ 172 
+ 48 
- 255 

+1,292 
- 231 
+ 61 
- 240 

+1,003 
- 93 
- 122 

4 

+ 339 



Capital account 

Current Taxes Cross Capital transfers Financia1 Import Other Net lending Borrowing 
account 0" domestic �'!jf��s/ deposits capital requirement 
surplus/ capital capital (net) r eceipts (net balance) 
deficit formation (a I 

� rities l Otller 
Local I Public I 
authorities corporations 

Private I 
sector Overseas 

Financial years 

+ !81 316 -274 - 64 -110 + 55 +129 1 - 490 1 - 72 - 318 1963/64 
+ 149 300 -304 - 13 -139 + 533 + 84 - 244 - 604 - 29 - 62 - 322 1964/65 

+1,072 299 -326 - 14 -163 + 808 + 16 - 55! - 655 - 58 - 72 - Sl2 1965/66 
+1,002 311 -380 - 88 -174 + 677 +170 - 510 91S - 39 - 83 160 1966/61 
+1,096 362 -462 -134 -513 + 349 +122 - 393 -1,319 - 16 - ss -1,342 1961/68 
+1,990 S63 -485 -138 -694 +1,236 +345 +168 - 491 - 895 - 30 - 53 + 214 1968/69 
+3,220 633 -534 -140 -821 +2,358 +186 - 42 - S64 - 912 - 33 - 90 + 902 1969/10 

+3,465 611 -636 -166 -844 +2,430 -419 -251 - 112 921 - 51 - 85 - 21 1910/71 
+2,644 100 -673 -184 -194 +1,693 -112 - 61 - 862 -1,136 - !1 - 92 581 1971/72 
+1)51 15! -696 -201 -779 + 326 +327 971 -1,193 - 69 -421 -2,001 1972/73 + 593 830 -880 -256 -194 - 501 +431 -1,006 488 -161 -491 -2,222 1973/74 
- 283 836 -9S2 -271 -901 -!,511 +123 -1,131 -1,391 -S30 -611 -5,123 !914/15 

Quarter ended 

+ 865 19 - 52 - 21 - 28 + 831 +103 + 13 - 14 - 11 - 10 + 858 1963Mar. 
- 258 18 - 49 - 9 - 22 - 260 1 1 - 12 - 272 June 
- 126 18 - 71 - 11 - 21 - !51 + S3 6 - 188 - 1 - 12 - 305 Sepl 
- 241 13 - 6S - IS - 28 - 216 + 19 s - 163 + 3 - 22 - 434 Dec. 
+ 812 81 - 89 - 29 - 33 + 148 + 51 - 11 - !32 - 3 - 26 + 633 1964 Mu. 
- 191 16 - 56 - 11 - 29 - 211 + 51 - 31 - 28 - s - 14 - 232 June - 25 73 - 18 - IS - 31 - 16 + 4 - 38 - 210 - 1 - !1 - 344 Sepl 
- 96 72 - 18 - 18 - 36 - !56 - !1 - 92 - 201 - 5 - 14 - 491 Dec. 
+1,061 19 - 92 - 29 - 43 + 976 + 40 - 83 - !59 - 12 - !1 + 145 !965 Mal. 
- 194 1! - 69 - 12 - 3S - 239 + 11 - !19 - SI - IS - 12 - 48S June 
+ 81 68 - 19 - 14 - 43 + 19 + 18 - 14 - 216 - 1 - 16 - 336 Sepl 
- 14 72 - 84 - 22 - 40 - 148 - S2 - 119 - 181 - IS - 19 - S34 Dec. 
+1,253 88 - 94 - 26 - 45 +1,176 + 39 - 119 - 141 - 21 - 25 + 843 1966 Mar. 
- 151 81 - 84 - IS - 31 - 212 + 2 - 95 - 112 - 21 - 10 - 448 June 
+ 124 15 - 90 - 20 - 44 + 45 + 19 - 141 - 341 - 4 - 13 - 441 Sepl 
- 149 71 - 92 - 21 - 43 - 234 +138 - 125 - 243 - 5 - 28 - 491 Dec. 

+1,184 90 -114 - 32 - 50 +1,078 + 11 - 203 - 219 - 9 - 32 + 626 1961 Mu. 
- 10 89 - 89 - 20 - 11 - 101 - 66 - 14 - 164 + I - 13 - 423 June 
+ 130 18 -111 - 25 -lOO - 28 + 68 - 59 - 513 - 3 - 24 - 559 Sepl 
- 225 82 -108 - 36 -164 - 451 - 1 - 62 - 261 - 12 - 199 Dec. 
+1,201 113 -154 - 53 -172 + 935 +127 - 198 - 315 - 14 - 36 + 439 1968 Mar. + 65 102 -112 - 28 -156 - 129 - 25 - 110 - 126 - 4 - 9 - 403 June 
+ 218 102 -114 - 29 -IS6 + 21 + 49 - 81 - 336 - 1 + I - 3S9 Sepl 
+ 160 122 -113 - 34 -189 - 54 + 16 + 24 - 194 - 263 - 14 - 11 - 436 Dec. 

+1,547 231 -146 - 41 -193 +1,398 +269 +120 - 106 - 110 - s - 34 +1,472 1969Mu. 
+ 454 138 -104 - 26 -!15 + 281 +220 -142 - 95 - 21 - 6 1 + 230 June 
+ 475 128 -136 - 31 -192 + 244 - 11 + 94 - 181 - 428 - 6 - 13 - 301 Sepl 
+ 406 135 -142 - 39 -261 + 99 - 10 -128 - 168 - 271 - 5 - IS - 498 Dec. 
+1,885 232 -152 - 44 -193 +1,728 - 13 +134 - 114 - 186 - 16 - 55 +1,478 1910 Mu. 
+ 654 149 -131 - 33 -173 + 466 - 42 -126 - 121 - 31 - 6 - 14 + 120 Juoe 
+ 674 134 -175 - 39 -186 + 408 - 81 + 21 - 225 - 384 - 5 - 12 - 218 Sepl 
+ 471 145 -161 - 40 -215 + 200 -124 -198 - 256 - 259 - I - 12 - 6SO Dec. 

+1,666 183 -169 - 54 -210 +1,356 -172 + 46 - 104 - 241 - 45 - 41 + 181 1911 Mu. 
+ 126 161 -152 - 34 -210 + 491 -Ill - 81 - 118 - !15 - 19 - 12 - 25 June 
+ 381 148 -158 - 43 -204 + 130 - I - 33 - !59 - 399 - 12 - 33 - 501 Sepl 
+ 206 151 -173 - 44 -177 - 31 -147 - 3S8 - 322 - 11 - 20 - 889 Dec. 

+1,325 234 -190 - 63 -203 +1,103 +200 - 221 - 240 + 25 - 21 + 834 1972Mar. 
+ 172 119 -147 - 46 -160 2 - 62 - !01 - 103 - 25 -111 - 416 June 
+ 48 162 -170 - 48 -181 - 189 + 94 - 164 - 410 + 10 - 41 - 106 Sepl 
- 255 11! -163 - 46 -177 - 410 - 73 - 311 - 324 - 1 - 13 -1,324 Dec. 
+1,292 239 -216 - 61 -261 + 981 +368 - 323 - 356 - 41 -190 + 439 1913 Mu. 
- 231 118 -174 - SI -183 - 461 -114 - 124 - 331 - 1 - 60 -1,!51 June 
+ 61 188 -211 - 62 -201 - 225 -219 - 164 + IS3 - 84 - 64 - 663 Sepl 
- 240 192 -216 - 60 -177 - SOl +193 - 409 - 208 + 5 - 82 -1,002 Dec. 

+1,003 272 -219 - 83 -233 + 680 +691 - 309 - 102 - 15 -285 + 600 1914 Mu. - 93 208 -201 - 51 -193 - 336 -189 - !51 - 16 -120 - 11 - 990 June 
- 122 194 -232 - 54 -214 - 428 +637 - 34S - 215 -316 -!41 814 Sepl 
- 401 171 -259 - 62 -240 - 191 -652 - 454 - 246 + 6 -136 -2,219 Dec. 

+ 339 263 -260 - 98 -260 16 +327 - !15 - 800 -lOO -216 - 980 1915 Mar. 



10 

Table 2 

Central government: borrowing requirement and its financing 

1 Borrowing requirement 
Net sterling receipts or surplus •/payments or deficit -

£millions 
Central government borrowing requirement 

Consolidated Fund Nation:U Other Northern Borrowing 
Loans Ireland requirement 
Fund Government {net balance) of which loans (net) 

import 
Total deposits 

FinanciaJ years 

1963/64 90 - 527 + 62 - 3 - 378 1964/65 444 - 830 + 73 - 9 - 322 

1965/66 + 688 -1,265 + 78 -13 - 512 1966/67 + 738 -1.478 + 53 -20 - 760 1967/68 + 356 -1,744 + 53 - 7 -1,342 1968/69 +1,748 -1,423 - 54 + 3 + 274 1969/70 +2,444 -1,439 +I 13 + 902 

1970/71 +1,756 -419 -1,560 -211 - 6 - 21 1971/72 +1,383 -1/2 -1,919 - 53 + 2 - 587 1972/73 - 511 -2,033 +533 + 4 -2,007 
1973/74 -1,739 -1,403 +933 -13 -2,222 
1974/75 -3,232 -2,351 +491 -31 +5,123 

Quarter ended 

1963 Mar. + 923 + 54 -125 + 6 + 858 
June - 221 - 37 - 12 - 2 - 272 
Sept. - 191 - 205 + 92 - I - 305 Dec. - 202 - 222 - 2 - 8 - 434 

1964 Mar. + 704 - 63 - 16 + 8 + 633 
June - 137 - 115 + 23 - 3 - 232 
Sept. - 133 - 267 + 61 - 5 - 344 
Dec. - 132 - 372 + 24 -I! - 491 

1965 Mar. + 846 - 76 - 35 +10 + 745 
June - 163 - 285 - 28 - 9 - 485 
Sept. - 39 - 379 + 90 - 8 - 336 
Doe. - 145 - 294 - 89 - 6 - 534 

1966 Mar. +1,035 - 307 +lOS +10 + 843 
June - 209 - 234 + 5 -10 - 448 
Sept. - 46 - 567 +189 - 4 - 441 
Dec. 18 - 293 -181 - 5 - 497 

1967 Mar. +1,011 - 384 - I + 626 
June - 122 - 294 - 7 - 423 
Sept. - 138 - 630 +226 -17 - 559 
Dec. - 261 - 278 -257 - 3 - 799 

1968 Mar. + 817 - 542 + 91 +13 + 439 
June 13 - 256 -125 - 9 - 403 
Sept. + 57 - 458 + 41 + I - 359 
Dec. + 20 + 77 - 485 + 36 - 7 - 436 

1969 M3I. +1,684 +271 - 224 - 6 +18 +1,472 
June + 465 +220 - 163 - 68 - 4 + 230 
Sept. + 295 7 - 557 +176 - 6 - 307 
Dec. + 17 - 10 - 497 - 6 -12 - 498 

1970 Mar. +1,667 - /3 - 222 + 11 +22 +1,478 
June + 450 - 42 - 208 -115 - 7 + 120 
Sept. + 324 - 8/ - 534 - 61 - 7 - 278 
Dec. - 50 -124 - 56! - 34 - 5 - 650 

1971 Mar. +1,032 -1 72 - 257 I +13 + 787 
June + 309 - 1 1 1  - 361 + 26 + I - 25 
Sept. + 83 - I - 520 - 66 - 4 - 507 
Doe. - 106 - 722 - 60 - I - 889 

1972Mar. +1,097 - 3!6 + 47 + 6 + 834 
June - 46 - 204 -157 - 9 - 416 
Sept. - 260 - 613 +165 + 2 - 706 
Dec. - 598 - 665 - 53 - 8 -1,324 

1973 Mar. + 393 - 551 +578 +19 + 439 
June - 573 - 489 - 88 - 7 -1,151 
Sept. - 946 +280 + 3 - 663 
Dec. - 320 - 588 - 89 - 5 -1,002 

1974 Mar. + 100 - 326 +830 - 4 + 600 
June - 833 - 236 + 76 + 3 - 990 
Sept. - 557 - 617 +311 -11 - 874 
D«. -1,675 - 644 + 60 -20 -2,279 

1975 Mar. - 167 - 854 + 44 - 3 - 980 

1•1 Changes in the official reserves and other items financing the 'total currency now' in the balance or payments accounts; see Table 20. 

Additional notes rollow on page 18. 

Table 2/1 



External transactions Total 
domestic 

Finance of Other overseas holdings of government debt Tot;� I sterling 

external external borrowing 

currency Marketable debt Other transactions requirement 

flow( a) debt 
Treasury 

Stocks bills 
Financial years 

- 29 + 42 + 99 - 46 + 66 - 312 1963/64 

+ 862 +122 - 249 - 16 + 719 + 391 1964/65 

+ 139 -118 - 23 - 41 - 49 - 561 1965/66 

+ 86 + 58 - 113 + 16 + 41 713 1966/61 

+1,699 + 8 - 58 -186 +1,463 121 1961/68 

+ 619 - 21 - 90 - so + 458 + 732 1968/69 

-1.386 +190 - 149 - 10 -1,355 - 453 1969/70 

-1,345 +144 42 - 95 -1,254 -1.275 1970/71 

-2,312 +152 249 -141 -2,052 -2.639 1971/72 

+1,253 + SI + 91 -176 +1,225 182 1912/73 

- 102 +167 - 183 - 83 - 201 -2,423 1973/74 

+ 813 - 45 +1,111 - 83 +1,796 -3,327 1974/75 

Quarter ended 

+ 86 - 22 - 32 + I + 33 + 891 1963 Mar. 
- so + 1 + 33 - 3 13 - 285 June 

6 + 36 - 29 - 11 10 - 315 Sept. 
+ 28 - 21 + 119 - 32 + 94 - 340 Dec. 

I + 20 - 24 s + 628 1964 Mar. 

12 - 11 91 - 4 + 64 - 168 June 

126 + 16 9 - I S  + 136 - 208 Sept. 

582 + 62 - 194 - 17 + 433 - 58 Dec. 

+ 166 + ss - !SS + 20 + 86 + 831 1965 Mar. 

+ 166 - 19 - 103 - 19 25 - 460 June 

+ 196 - 65 - 65 + 30 96 - 240 Sept. 
- 175 + 24 + 54 + I - 96 - 630 Doe. 

- 48 - 58 + 91 - 59 - 14 + 169 1966 Mar. 
+ 163 + 19 + 33 + I S  290 - 158 June 

+ 488 + 4 - 181 311 - 130 Sept. 
- 56 - 33 + 42 - 22 - 69 - 566 Dec. 

- 509 + 8 1 +23 - 485 + 141 1967 Mar. 

+ 12 - s - 33 + 20 6 - 429 June 

506 + 14 s 4 + 511 - 48 Sept. 

662 - 9 - 15 -106 + 472 - 327 Doe. 

+ 519 + 8 + ss - 96 + 486 + 925 1968 Mar. 

+ 521 - 89 - 60 + 28 + 400 3 June 

+ 24 + 41 - 56 - 15 - 66 - 415 Sept. 

+ 346 + 27 s - 24 + 344 - 92 Dec. 

- 272 + 31 + 21 - 220 +1,252 1969 Mar. 
- 82 + 56 - 66 + I - 91 + 139 June 

+ 41 + 35 - 73 + 39 + 48 - 259 Sept. 
- 436 + 72 13 - 49 - 426 - 924 Doe. 

- 915 + 27 3 - I - 886 + 592 1970 Mar. 
- 227 + 34 + 18 - 24 - 139 19 June 

+ 202 + 2 - 100 - 11 + 93 - 185 Sept. 
- 341 - 10 + 11 - 63 - 409 -1,059 Dec. 

- 973 +118 53 + 3 - 199 12 1971 Mar. 
- 634 + 40 142 - 34 - 486 511 June 

- 668 - 38 + 51 6 - 655 -1,162 Sept. 
- 953 + 17 + 83 - 83 - 936 -1,825 Dec. 

- 51 +133 - 33 - 18 25 + 859 1912 Mar. 

+1,045 + 12 4 -108 945 + 529 June 

+ 19 - 22 + 122 s 174 532 Sept. 
+ 198 + so + 69 - 66 251 -1,073 Doe. 

- 69 + 11 - 90 + 3 - 145 + 294 1973 Mar. 
- 377 +104 - 54 - 24 - 351 -1,508 June 

+ 258 - 29 - 182 2 + 45 618 Sept. 

- 22 + 31 - 20 - 66 - 77 -1,079 Dec. 

+ 39 + 61 73 + 9 + 182 + 182 1974 Mar. 
- I l l  -153 268 - 22 18 -1,008 June 
- 183 - SI + 315 + 141 733 Sept. 

+ 820 +124 + 324 - 62 +1.206 -1.073 Doe. 

+ 281 + 35 + 144 + I + 461 - 513 1975 Mar. 
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Table 2 continued 

Central government: borrowing requirement and its financing 

2 Financing of borrowing requirement  
Net sterling receipts or surplus +/payments o r  deficit -

tmiiUons 
Domestic sterling borrowing (other than rrom banking sector) 

National Notes Tax Tox M3tketable debt Northern Total savings and reserve deposit Ireland 
coin certificates accounts Treasury Government 

Financial years 
Stocks bills 

1963/64 +156 + 70 - 59 - 23 - a9 + 2 57 1964/65 +185 +102 - 41 13 -126 +10 143 

1965/66 -118 +241 - 59 - 30 - 19 +12 + 27 1966/67 -197 +125 + 30 + ss a - 3a +22 + soo 1967/6a - s +106 + 26 + 17 I + 6 + 149 196a/69 - a2 + 69 + 25 - 426 - 42 - 3 - 459 1969/70 -232 +129 - 22 + 901 - 7 + 769 

1970/71 + 56 +288 + 4a + 462 - s + 4 + as3 1971/72 +436 +433 + 49 +1,229 - 4 - 3 +2,140 1972/73 +399 +421 -117 + SIS - s + 2 +1,215 1973/74 + 25 +411 -128 +6 +1,473 6 +13 +1,794 1974/75 +136 +874 - 46 -2 +2,274 + 49 -10 +3,275 

Quarter ended 

1963 Mar. +116 + 62 -172 - 73 + 90 + 9 + 32 June + 20 + 44 + 36 s -109 + 2 2 S.pL + 26 - 60 + 31 2 + 29 + I + 25 Doc. + 23 + 26 + 46 - ss - 42 + I I 

1964 Mar. + a7 + 60 -172 + 29 + 33 - 2 + 3S June + ss + 20 + 6a - 36 - 44 + 63 Sept. + 40 + I + 23 + 42 - 12 + 4 + 9a Dec. + 27 +128 + 44 - 21 - 47 + 2 + 133 

1965 Mar. + 63 - 47 -176 + 2a - 23 + 4 - !SI June + 4 + 77 + 33 a - 12 + 9 + 103 Sept. - sa + 59 + 2 + 2a + 24 + I  56 Doc. - 37 +106 + 35 + 106 - 26 + I I as 
1966 Mar. - 27 - I -129 - 156 - s + I - 317 June - 14 + 6a + 26 + 36 + 2 + I + 119 

SepL - 91 + 16 + 53 2 7 + 2 - 25 
Doc. - 70 - 17 + 44 + 224 - 12 + 2 + 171 

1967 Mar. - 22 + sa - 93 + 296 - 21 +17 + 235 June + 24 + 43 + 63 - 124 + 29 - 4 31 Sept. - 11 - 32 + 41 a + 7 +10 7 
Doc. - 34 + 56 + 35 + 124 - 20 + 161 

1968 Mu. + 16 + 39 -113 + 25 - 17 - so June - 38 + 61 + 37 - 110 - 28 + I - 77 Sept. - 35 -104 + 39 + 73 + 12 - IS 0... - 34 + 56 + 66 - 198 - 14 - 124 

1969 Mar. + 25 + 56 -117 - 191 - 12 - 4 - 243 June - 90 4 + 29 + 107 - 13 + I 30 Sept. - 66 - so + 12 + 194 + 14 + 2 106 Dec. - 93 +144 + 35 + 251 - 3 + 8 + 342 

1970 Mar. + 17 + 39 - 98 + 349 - s -11 + 291 June - 63 + 42 + 29 - 99 + 4 -I - 88 Sept. - 26 + 72 + 27 - 182 - s + s - 109 Dec. + 21 +168 + 45 + 17 + 9 + s + 265 

1971 Mar. +124 + 6 - 53 726 - 13 - 5 785 June + 59 + so + 17 197 - 9 - s 309 Sept. + ss + 83 + 67 + 513 + 4 + 6 + 728 Dec. +133 +134 + 66 + 410 +IS - 4 + 754 

1972Mar. +189 +166 -101 + 109 - 14 + 349 June +I SI +109 + 7 + 99 - 12 + 8 + 362 Sept. + 73 + 4S - 4 + 69 + 3 - I  185 Dec. + 62 +175 + 6 + 145 + s - 3 390 

1973Mar. +113 + 92 -126 + 202 I - 2 + 278 June + 63 +183 - 11 +7 494 - I S - 4 + 717 Sept. + 37 - 48 - 24 +2 317 + s + 9 + 298 Dec. - 69 + 78 - 14 +I + 448 - 3 + 441 

1974 Mar. 6 +198 - 79 -4 + 214 + 7 + 8 338 June - 18 +193 - 17 +I + 679 + 3 -11 830 Sept. + 12 + s - 10 +S + 341 +124 +I I + 488 Doc. + 21 +313 - 7 +I - 405 + 8 -29 - 98 

1975 Mar. +121 +363 - 12 -9 +1,659 - 86 +19 +2,055 

[aJ The B::�nk.ing Department's holdings of government debt and of notes and coin, less its deposit liabilities to the National Loans Fund and the Paymaster General. 



Domestic sterling bonowing from banking sector Issue Department Government Total 
transactions in: guaranteed domestic 

Banking Notes I T.x M"kot•blo dobt I Northern Total stock sterling 
Department(a] and reserve lreland '-""' I Commercial (redemptions) bono\1ring 

coin certificates 
Stocks I �ill:sury Government authority bills 

debt 
FinanciaJ years 

+ 14 +135 + 16 + 89 + 1 + 255 + 3 1 2  1963/64 
- I + 2 1  -141 -418 - 1 - 540 - 397 1964/65 

+183 - 29 - 36 +41S + 1 + 534 + 561 1965/66 
+ 24 - 2 +68 +562 -450 - 2 + 200 + 1 3  + 7 1 3  1966/67 
- 1 3 1  + 17  - 6 -1 1 0  - 41 + 1 - 270 - 121 1967/68 
+177 +127 + 8 -551 - 34 - 273 - 732 1968/69 
- 1 84 + 88 -26 - 93 -317 - 532 +215 + 453 1969/70 

+249 + 52 - 1 3  + 6 1  +124 + 2 + 475 - ss - 6 + 8 +1.275 1 970/11 
-284 -263 - 4 +819 +125 + 1 + 394 + 28 + 5 + 72 +2,639 1971/72 
+670 + 27 -37 -976 + 1 - 6 - 321 - 69 -226 +183 + 782 1972/73 
+704 + 43 - 1 7  + 1 1  -158 + 583 - 1 1 0  -193 +349 +2,423 1973/74 
-544 + 47 - 3 - 52 +437 +41 - 74 - 23 +149 +3,327 1974/75 

Quarter ended 
- 1 1  -152 -140 -605 -15 - 923 - 891 !963 M3<. 
+ 43 + 22 + 1 8  +204 + 287 + 285 June 
- 49 + 78 + 66 +195 290 + liS Sept. 
- IS +134 + 44 +171 + 1 341 + 340 Doe. 

+ 35 - 99 - 1 1 2  -481 - 6 - 663 - 628 1964 Mat. 
+ 1 3  + 36 - 76 +129 + 3 + 105 + 168 June 
- 19 + 2 - 13 +199 + 1 + 1 10 + 208 Sept. 
+ 3 8  + 9 + 46 -178 + 9 - 15 + 58 Doo. 

- 34 - 26 - 38 -568 -14 - 680 - 831 1965 Mar. 
+121 + 34 + 39 +163 + 357 + 460 June 
- 9 - 64 + 5 +245 + 1 1 84 + 240 Sept. 
+ 74 + 54 + 67 +245 + 5 445 + 630 Doo. 

- 3 - 53 -147 -238 -1 1 - 452 - 769 !966 M3<. 
- 4 + 33 + 1 - 24 + 18 + 9 39 + IS8 June 
+ 59 - 51 +48 + 70 + 20 + 2 142 + 1 3  1 3 0  SepL 
- 8 +159 +30 +220 - 9 + 3 + 395 566 Doe. 

- 23 -137 -17 +296 -479 - 1 6  - 376 - 141 1967 Mar. 
+ 76 - 16 +11 -195 +518 + 4 + 398 + 429 June 
-108 + 42 - 5 - so +155 + 1 + 41 + 48 Sept. + 36 +138 + 1 +182 -194 + 3 + 166 + 327 Doo. 

- 1 35 -147 -1 3  - 4 7  -520 -13 - 875 - 925 1968 Mar. 

+183 + 1 9  -301 +171  + 8 + . 80 3 June 
+ 1 3  +108 + 3 +299 + 1 8  - 1 + 440 + 425 Sept. 
+ 67 +154 + 2 -234 +220 + 1 + 216 + 92 Doo. 

- 86 -154 + 3 -315 -443 -14 -1,009 - 1,252 1 969 Mar. 
- 43 + 43 + 4 - 68 -108 + 3 - 169 - 139 June 
- 38 + 43 + 6 - 63 - 14 + 4 - 62 +215 + 259 Sept. 
+ 39 +119 + 1 +105 +314 + 4 + 582 + 924 Doo. 
-142 - 1 1 7  -37 - 67 -509 - 1 1  - 883 - 592 1970 Mar. 

+ 70 + 34 + 5 -218 +226 + 8 125 - 18 + 19 June 
+128 - 23 +1 1 - 94 +244 + 2 268 + 18 + 8 + 185 Sept. 
+220 + 16 - 3 1  +589 + 794 +1 ,059 Doo. 

-169 + 25 -29 +404 -935 - 8 - 712 - SS - 6 + 12 1971 Mar. 
+ 5 1 - 23 - 5 + 48 +lOO + 4 + 175 + 28 - 1 + 5 1 1  June 
-471 -138 +934 + so - 2 + 373 - 1 1  + 72 +1,162 Sept. 
+ 1 1 8  +106 +18 - 8 +790 + 5 +1 ,029 + 37 + 5 +1 ,825 Doo. 

+ 1 8  -208 -17 -155 -815 - 6 -l ,I 83 - 26 + 1 - 859 1972 Mar. 
- 8 1  + 30 -911 +-201 + 1 - 760 - 13 - 58 - 529 June 
+ 85 + 1 - 3 +125 -100 - 1 + 107 + 3 + 58 +179 + 532 Sept. 
+421 +260 - 1 -173 +1 15 +11 + 633 + 46 + 4 +1,073 Doo. 

+245 -264 -33 - 17 -215 -17 - 301 - 45 -226 - 294 1973 Mar. 
+123 + 12 +357 - 57 + l l  + 446 - 92 + 88 +349 +1,508 June 
+301 + 58 -215 +104 -12 + 236 + 43 + 41 + 6 1 8  Sept. 
+358 +433 - 8 -160 +210 + 5 + 838 + 4 -204 +1,079 Doe. 

- 78 -460 - 9 + 29 -415 - 4 - 937 - 65 - 1 1 8  - 782 1974 Mar. 
-520 + 40 + 1 1  +206 + 8 - 249 + 88 +-339 +1,011 June 
+ 53 +209 - 70 + 28 + 220 - 29 + 54 + 732 S.pL 
+304 +290 - 3 - 122 +541 +49 +1,059 + 88 + 24 +1,073 Dec. 

-381 -492 +123 -338 -16 -1,104 -170 -268 + 5 1 3  1975 Mar. 
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Table 3 

Analysis of government debt 

I Stocks(aJ 
Net purchases by the public +/sales -

£ millions 

Overseas holden 

Central 
monetary 

Total institutions 
Financial years 

1963/64 + 4 2  - 1 3  
1964/65 +122 + 86 

1965/66 - 1 1 8  -163 

1966/67 + 58 + 20 
1967/68 + 8 - 39 
1968/69 - 2 1  + 4 
1969/70 +190 +172 

1970/71 +144 + 80 
1971/72 +152 + so 
1972/73 + SI - 3 
1973/74 +167 +123 
1974/75 - 45 -207 

Quarter ended 

1963 Mar. - 2 2  - 8 
June + 7 - 26 
SepL + 36 + 1 6  Dec. - 2 1  - 1 6  

1964 Mar. + 20 + 1 3  
June - 1 1  - 4 
Sept. + 1 6  + 2 IX<. + 6 2  + 3 9  

1965 Mar. + ss + 49 
June - 1 9  - 3 3  
Sept. - 65 - 46 Deo. + 24 - 1 6  

1966 Mar. - 58 - 68 
June + 79 + 54 
Sept. + 4 + 8 
Dec. - 33 - 47 

1967 Mu. + 1 8  + s 
June - s - 1 1  
Sept. + 14 9 Dec. - 9 - 29 

1968 Mar. + 8 + 1 0  

June - 89 - l OO 
Sept. + 4 1  + 3 7  Dec. + 27 + 3 1  

1969 Mar. + 36 
June + 56 + 45 
Sept. + 35 + 44  Dec. + 72 + 52 

1970 Mar. + 27 + 3 1  
June + 34 + 29 
Sept. + 2 + 24 Dec. - 1 0  - 2 5  

1 9 7 1  Mar. + 1 1 8  + 5 2  
June + 40 + 28 
SepL - 38 - so Dec. + 1 7  + 2 

1972 M.tr. + 1 3 3  + 7 0  
June + 1 2  - \ 1  
Sept. - 2 2  - 40 Dec. + so + 38 

1973 Mar. + 1 1  + 1 0  
June +104 + 92 
Sept. - 29 - 38 
D<C. + 31 + I 

1974 Mar. + 6 1  + 6 8  
June - 1 53 - 188 
Sept. - S I  - 72 Deo. + 1 24 + 70 

1975 Mar. + 3 5 - 1 7  

)a) Mainly at cash Y:llue. 

OthO< 
(bj 

+ ss 
+ 36 

+ 45 

+ 38 
+ 47 
- 25 
+ 1 8  

+ 6 4  
+102 
+ 54  
+ 44 
+162 

- 1 4  
+ 3 3  
+ 2 0  
- s 

+ 7 
7 

+ 14 
+ 23 

+ 6 
+ 14 
- 1 9  
+ 4 0  

+ 1 0  
+ 2 5  

4 
+ 14 

+ 3 
+ 6 
+ 23 
+ 20 

- 2 

+ 1 1  
+ 4 
- 4 

- 36 
+ 1 1  

9 
+ 20 

- 4 
+ s 
- 22 
+ IS 

+ 66 
+ 1 2  
+ 1 2  
+ I S  

+ 6 3  
+ 23 
+ 1 8  
+ 12 

+ I 
+ 1 2  
+ 9 
+ 30 

7 
+ 35 
+ 21 
+ 54 

+ 52 

Domestic holders (other than banb) 

Total Investment accounts Investment I Building I and societies 
National Trustee unit 
Savings savings trUSIS 
Bank banks 

- 23 + 28 -21 + 16 
+ 1 3  + 3 1  - 3 + 3 

- 30 + 32 +14 + 67 

558 +39 + 27 +36 + 76 
1 7  +39 + 3 1  -64 + so - 426 +28 + 6 - 14 - 1 1  

+ 901 +29 + 4 +67 +181  

+ 462 +36 + 47 + s +227 
+1,229 +64 +132 +324 
+ S I S  +86 + 99 - 1 8  - 1 1 7  
+1,413 +26 + 37 +31 + 60 
+2,274 + I - 3 +82 +293 

- 73 + 9 - 1 6  + 2 8  
s 6 - 6 + s 
2 3 + s 

- ss + 6 - 7 - 2 

+ 29 + 1 3  - 8 + 8 
- 36 + 9 - 4 + 1 0  
+ 42 + 1 0  - I - I 
- 2 1  + 6 - 2 - I S  

+ 28 6 + 4 + 9 
8 6 - IS 

28 + 8 + 1 8  + 16 
106 + 9 + 4 + 36 

- 156 + 9 - 8 + 30 
+ 36 + 7 2 + 25 

2 +10 4 + 3 - 9 
+ 224 + 9 + 8 +16 + 1 6  

+ 296 + 1 3  + 1 3  + 1 7  + 44 
- 124 + s + 8 - 7 + 38 

8 + 6 + 7 -47 + 23 
+ 124 +1 1  + s - 6 + 22 

+ 25 +17 + 1 1  - 4 - 3 3 

- 1 1 0 + 7 + 2 - 2 - s 
+ 73 + 6 - s + 9 - 1 1 
- 198 + 7 + 3 - 1 3  + I 

- 1 9 1  + 8 + 6 - 8 + 4 
+ 1 0 7  + 6 + 2 +21 + 47 
+ 194 + 1 3  - 2 +25 7 
+ 25 1 + 3 - I + 1 8  + 3 7  

+ 349 + 7 + s + 3 +104 
- 99 + 6 + 1 0  - 8 + 9 
- 1 82 + I S + 8 + 6 + 45 
+ 1 7  + s + 1 2  - 1 9  + 57 

+ 726 + 1 0  + 1 7  +26 + 1 1 6  
197 +IS + 29 - 19 + 96 
5 1 3  + \ I  + 3 1  + 1 8 + 77 

+ 4 1 0 + 1 2  + 4 0  + 14 + 83 

+ 109 +26 + 32 - 1 3  + 6 8  
+ 99 +34 + s s  + 3 - 87 
+ 69 + 9 + 14 - 1 1  - 29 
+ 145 +1 3  + 1 0  - 9 + 10 

+ 202 +30 + 20 - I - 1 1  
+ 494 +29 + 25 + 9 + 40 
+ 3 1 7  + 3 + 10 - 6 + 52 
+ 448 - 6 + I +20 - 1 3  

+ 2 1 4  + I + 7 - 19 
+ 679 + 4 +42 + 74 
+ 341 - 3 + 1 9  + 5 6  
- 405 + I - 6 -27 - so 

+1.659 + 2 +48 +2 1 3  

(bJ Estimated; there may be some unidentified overseas holdings under other domestic: holders. 
) c) Other than Bank of England, Banking Department. 

Additional notes follow on page 19. 

Table 3 / 1  

Insurance Pension I Other 
companies funds 

+ 73 - 28 - 9 1  
+ 1 0 3  + 3 3 - 1 54 

+ 3 + 38 - 1 84 

+ 99 + 80 +201 
+216 + 1 2  -267 
+ 67 - 9 -493 
+157 + 52 +4 1 1  

+225 + 98 - 1 76 
+434 + 1 5 1  + 1 24 
+228 - 17 +254 
+252 +219 +848 
+560 +452 +889 

+ 30 + I - 1 25 
+ 34 - s - 29 
+ 32 - 42 
+ I - 9 - 44 

+ 6 - 14 + 24 
+ 26 - s - 72 
+ 30 + I + 3 
+ 26 + 23 - 59 

+ 21 + 14 - 26 
+ 4 + 1 8  - 2 1  

+ 1 2  - 26 
+ 23 + 1 1  + 23 

- 24 - 3 -160 
+ 3 + 6 - 7 
+ s - 1 1  
+ 37 + 34 +104 

+ 54 + 40 +1 1 5  
+ 3 \  - 10 - 189 
+ 56 - I S  - 3 8  
+ 7 9  + 4 8  - 3 5  

+ s o  - 1 1  - s 

+ 32 + 1 2  - 1 5 6  
+ 4 8  + 1 7  + 9 
- 1 0 - 3 -183 

- 3 - 35 163 
+ 19 1 8  + 30 
+ 47 + 22 + 96 
+ 45 + 34 +1 1 5  

+ 46 + 14 + 1 70 
- 22 - 36 - 58 
+ 19 + 1 1  -286 
+ 32 - 8 - 62 

+196 +1 3 1  +230 
+ 67 + 38 - 29 
+ 1 4 1  + 60 + 1 7 5 
+ 99 + 3 8  + 1 2 4  

+127 + IS - 1 46 
+ 66 - 8 + 36 
+ 37 - 4 + 53 
+ 58 + 1 4  + 4 9  

+ 6 7  - 19 + 1 16 
+ 1 1 7  + 60 +214 
+ 64 + 4 +1 89 
+ 70 +134 +242 

+ I + 2 1  +203 
+190 + 90 +279 

3 + 53 +2 1 9 
- 93 - 66 - 1 64 

+466 +375 +555 



Banking sector[cJ Tota1 Oassification by maturity 
stocks 

I I I I Over 15 
Redemptions Over ! o. .. s years 

Deposit Nationa1 Other Discount and Up to and up to and up to and 

Total ban"' Giro b:mks houses conversions I Y"' S years IS years undated 
Financial years 

+ 16 - 29 + 36 + 9 + 35 - 272 + 1 0 2  + 205 1963/64 

-141 -216 - 9 + 84 6 - 396 I + 389 1964/65 

- 36 + 71 - 30 - 77 - 184 - 522 + 298 + 40 1965/66 

+S62 +197 + 1 3 1  +234 +1,178 I - 693 + 799 + 278 195 1966/67 

- 1 10 +106 - I l l  -!OS - 85 - 153 - 565 + 340 + 492 40 1967/68 

-SS! - l i S + I  -1 1 8 -3 1 9  - 998 - 164 - 741 - 294 36 + 237 1968/69 

- 93 -206 + 2 + 3 5 + 76 + 998 - 446 - 586 + 7 5 1  + 6 8 1  + 598 1969/70 

+ 6 1  + 3 1  + s - 24 + 4 9  + 667 - 4 1 7  - 1 , 1 3 2  + 409 + 934 + 873 1970/11 

+819 +664 +14 + 63 + 78 +2,200 - 294 - 1 , 1 1 3  +1,503 + 3 19 +1,78S 1971/72 

-976 -583 - 7 - 88 -298 - 4 1 0  - 401 - 973 + 376 238 + 826 1972/73 

+ 1 1  + 99 + 9 + 20 - 1 1 7  +1,6Sl - 267 - 344 + 850 +1 ,064 + 348 1973/74 

- 52 + 1 7  - I - 59 - 9 +2,177 - 420 - 9 1 3  +2,601 + 423 + 486 1974175 
V 

Qu.uter ended 

-140 -101 + 21 - 60 - 235 - 262 + 20 7 1963 Mar. 

+ 1 8  - 32 + 34 + 16 + 30 - 97 + 42 85 !uno 

+ 66 + 48 + 22 - 4 + 100 - 1 8  3 l i S  S.pc 

+ 44 + so - 8 + 2 - 32 - 62 SI - 2 1  Doo. 

-1 1 2 - 95 - 1 2  s - 63 - 95 + 26 1964 Mar. 

- 76 + 1 0  - 9 - 77 - 123 - 2 1 0  87 !uno 

- 73 - 4 + 3 - 72 IS - 8 1  8 74 Sept. 

+ 46 - 90 - 1 4  + 1 5 0  + 87 - 45 - 34 + 166 0... 

- 38 - 1 3 2  + 1 1  + S3 + 45 - 60 43 + 62 1965 Mar. 

+ 39 - I - 1 0  + so + 1 2  - 19 30 I !uno 

+ s + 40 - 22 - 1 3  - 32 - 2 1 5  1 7 4  9 Sept. 

+ 67 +lOS + 20 - ss + 197 + 74 1 17 6 Doc. 

-147 - 73 - I S  - 56 - 361 - 362 - 23 + 24 1966 Mar. 

- 24 + 3 + 2 - 29 9 1  + 35 s + 6 1  June 

+ 70 + 2 + 27 + 4 1  76 - 24 + 100 SoPL 

+220 +lOO + 34 + 86 + 4 1 1  + 12S + 279 Doe. 

+296 + 92 + 68 +136 + 600 - 34 + 279 + 355 1967 Mar. 

-195 + S3 - 9S -180 - 324 - 706 + 451 - 69 June 

- so + 29 - 33 - 46 - 44 - 2 1 2  + 32 + 136 S.pL 

+182 + 45 + 4 5  + 92 + 297 + 1 9  + 32 + 246 0... 

- 47 - 5 1  - 25 + 29 - 14 - 79 - 23 + 88 1968 Mar. 

-301 - 53 - 53 -19S 500 I - 19S - 278 - 39 + 16 !uno 

+299 +104 + 52 +143 + 4 1 3  - 109 - 122 + 32S + 33 + 2S3 Sept. 

-234 + 52 - 7 1 -21S - 405 I - 1 1 S  - 2 1 7  - 29 - 40 o... 

-315 -218 + I - 46 - 52 - 506 - 53 - 303 - 127 I - 22 1969 Mar. 

- 6S - so + 7 + s + 95 - ss - 59 + 1 2 1  + 29 + 59 !uno 

- 63 - 51 - 3 - 3 + 166 - ISS - 1 2 S  2 1 1  + 2S + 243 S.pc 

+105 - 15 + 2 + 10 +108 + 42S I - 195 321 + 96 + 207 0... 

- 67 - 54 + 21 - 34 + 309 - 202 - 204 + 9S + 528 + S9 1970 Mar. 

-218 - 32 - 53 -133 - 2S3 I - 2 1 0  - 77 + lOS - 100 June 

- 94 - 54 + 2 - 4 2  - 274 - 307 - 34 1 I + 22S + 145 Sept. 

- 3 1  + 6 + I - I - 37 - 24 s - 325 146 + 61 + 99 Dec. 

+404 +I l l  + 2 + 72 +219 +1.248 - 104 - 256 + 339 + 540 + 729 197 1 Mar. 

+ 4S + ss + 4 - 14 + 3 + 2SS 3 - 223 220 3 294 June 

+934 +764 + 4 + S2 + 84 +1 ,409 - 247 - 364 995 253 772 Sept. 

- 8 + ss + 7 + 2 - 75 + 4 19 2 - 244 + 239 105 + 321 Dec. 

-155 -213 - I - 7 + 66 + S7 - 4 2  - 282 + 49 - 36 + 39S 1972 Mar. 

-9 1 1  -686 - 2 - 53 -170 - 800 3 - 432 - 375 - 40 + so June 

+125 +291 - I  - 32 - 139 + 172 - 230 - 1 3 3  + 373 1 2  + 174 Sept. 

-173 - ss + I - so - 36 + 22 - 29 - ISS + 36 - 67 + 270 Doc. 

- 17 - 1 06 - s + 47 + 47 + 196 - 139 - 220 + 342 - 1 19 332 1973 M:u. 
+3S7 +173 + 8 + 4 S  +128 + 955 - 152 2 + 6 1 3  + 394 102 !uno 

-21S + 1 2  - 2 -225 + 73 I - 50 - 76 + 62 138 Sept. 

-160 -120 - 26 - 1 4  + 3 1 9  - 1 1 3  - 2S5 + 297 + 242 1 7 S  o... 

+ 29 + 34 + I 6 + 304 I 7 + 16 + 366 - 70 1974 Mar. 

+ 1 7  + 34 - 7 - 10 + 543 - 58 - 265 315 + 402 + 89 !uno 

- 70 - 19 - 4 - 34 - 13 + 220 - 64 - 149 238 + 93 + 102 SoPL 

-122 - 74 + 4 - 43 - 9 - 403 - 5 I  - 241 19 - 98 6 Dec. 

+123 + 76 - I + 25 + 23 +1,817 - 247 - 25S +2,007 + 26 + 289 1975 Mar. 
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Table 3 continued 

Analysis of government debt 

2 Treasury bills 
Net purchases by the public +/sales-

£ millions 

Overseas holders Domestic Banking sector(b) Total 
holders Treasury 

C.nlnll (other bills 
monetary Other than Deposit National Other Discount 

Total institutions (a] banks) Total banks Giro banks houses 
Financial yeus 

1963/64 + 99 + l i S  - 1 6  - 89 + 89 + 18 +14 3 + 99 
1964/65 + 44 + 63 - 19 -126 -418 -253 -11 -148 - soo 
1965/66 - 185 - 185 - 19 +415 +241 - 1 1  +185 + 2 1 1  
1966/61 94 89 - s - 38 -450 -246 -23 -181 582 
1961/68 +1,275 +1,276 - I - I - 41 - 92 +IS + 36 +1,233 
1968/69 + 216 + 209 + 1 - 42 - 34 - 36 + I -SI + 6 + 140 
1969/70 -1,450 -1,405 - 45 - 1 -317 -234 - I -19 - 63 -1,774 

1910/11 - 612 - 610 - 2 - s +124 +120 + 4 - 493 
1911/12 + 249 + 249 - 4 +125 -108 + I +232 + 370 
1972/73 + 91 + 91 - s + I + 1 1  - I -22 + 1 + 93 
1913/74 183 185 6 -158 + 1 1  +24 -193 341 
1914/15 +1, 1 1 1  +1,109 + 49 +431 +220 +31 +ISO +1,597 

Quarter ended 

1963 Mar. - 32 - 1 1  - 2 1  + 90 -60S -494 +25 -136 - 541 
June + 33 + 39 - 6 -109 +204 +240 - 8 - 28 + 128 
SepL - 29 - 23 - 6 + 29 +195 +138 +14 + 43 + 195 
Doe. + 1 1 9  + I l l  + 8 - 42 +171 + so -21 +148 + 248 

1964 Mu. - 24 - 12 - 12 + 33 -481 -350 +35 -166 - 472 
June + 96 + 101 - s - 44 +129 + 93 -24 + 60 + 181  
SepL + 16 6 + 10 - 12 +199 +1 3 1  +13 + ss + 203 
Dec. - 62 - 40 - 22 - 41 -178 - 1 14 -39 - 25 - 281 

1965Mu. 6 4 - 2 - 23 -568 -363 +33 -238 - 591 
June - 172 - 151 - IS - 12 +163 +208 -31 - 14 - 21 
Sepc + 1 1 8  + 1 1 8  + 24 +245 +183 +I I + SI + 381 Dec. - 21 - 30 + 3 - 26 +245 + 4 + 9 +232 + 192 

1966 Mu. - 104 - 1 16 + 12 - s -238 -154 - 84 - 341 
June + 102 + 103 - I + 2 + 18 +105 - 8 - 19 + 122 
SepL + 249 + 249 1 + 20 + 20 -12 + 12 + 262 
Dec. - 26 - 2S - I - 1 2  - 9 -101 + I  + 91 - 41 

1961 Mu. - 419 - 416 - 3 - 21 -419 -210 - 4 -205 919 
June 3 1 2  9 + 29 +518 +286 +IS +217 + 544 
Sept. + 474 + 470 4 + 1 +!SS + 19 + 8 +128 + 636 Dec. + 346 + 352 - 6 - 20 -194 -176 - 2 - 16 + 132 

1968 Mar. + 458 + 466 - 8 - 1 1  -520 -221 - 6 -293 - 19 
June - 220 - 209 - 1 1 - 28 +171 +152 -13 + 32 - 77 
SepL + 138 + 134 + 4 + 1 2  + 1 8  + 58 -14 - 26 168 
D ... + 330 + 322 + 8 - 14 +220 + 10 +210 536 

1969 Mar. - 32 - 38 + 6 - 1 2  -443 -256 + I +22 -210 - 481 
June - 372 - 315 + 3 - 1 3  -108 -lOS -22 + 19 - 493 
Sept. - 6 1  1 - 54 + 14 - 14 + SI + 3 - 68 - 61 Dec. - 264 - 266 + 2 - 3 +314 +141 - I -13 +187 + 41 

1910 Mar. - 153 - 151 + 4 - s -509 -321 +13 -201 -1,261 
June - 101 - 106 - I + 4 +226 + 83 -19 +162 + 123 
Sepc + 51 + 51 - s +244 + 84 + I + s +154 + 296 
D ... - 216 - 215 - I + 9 +589 +214 - I +14 +362 + 382 

1971 Mar. - 346 - 346 - 13 -935 -261 + 4 -678 -1 ,294 
June + 142 + 141  + I - 9 +100 + 35 -21 + 86 + 233 
SepL + 51 + 58 - I + 4 + so - 22 +49 + 23 + I l l  Dec. + 83 + 83 + IS +790 +145 + 2 +19 +564 + 888 

1972Mu. 33 33 - 14 -815 -266 - I -101 -441 - 862 
June + 997 + 997 - 12 +201 +151 + 4 + 46 +1,186 
Sept. - 819 - 880 + I + 3 -lOO - 39 - I +43 -103 - 916 
Dec. + 69 + 10 - I + 5 +115 + IS - 2 +102 + 189 

1973 Mar. - 90 - 90 - I -215 -110 -61 - 38 - 306 
June - 54 - 51 + 3 - IS - 51 - 41 - 3 1 - 126 
Sept. - 182 - 181  - I + s +104 +205 +91 -198 - 13 
Dec. - 20 - 19 - I - 3 +210 +144 -23 + 89 + 181 

1974 Mar. + 73 + 72 + I + 1 -415 -291 -41 - 77 - 335 
June + 268 + 268 + 3 +206 + 63 - 1 1  +154 + 417 
Sept. + 315 + 374 + I +124 + 28 + 16 +58 -106 521 
Dec. + 324 + 324 + 8 +541 +lOO +12 +429 873 

1915 Mar. + 144 + 143 + I - 86 -338 - 19 -22 -291 - 280 

[a) Estimated; there may be some unidentified overseas holdings under •domestic holders (other than banks)'. 
[bl Other than Bank of England, Banking Deputment. 

Table 3 / 2  
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Table 3 concluded 

Analysis of government debt 

3 National savings and tax reserve certificates 
£millions Tax reserve certificates National savings 

{changes in amounts outstanding) 

Total I �i!r'" I :::.�urn I ���� I ��:,�!':tll ���·� 
National I Trustee Sanngs savmgs 
Bank banks 

0\ang" m amounts I Is''"' I Sum:nden 
outstanding 

Total I Personal I Company Total I Personal I Company Total I Personal I Company 
FmanciaJ years 
1963/64 +156 + 17 + 44 + 20 + 31 + 44 
1964/65 +185 - 2 + 54 + 80 + 14 + 39 

- 60 - 2 
- 41 +ll 

1965/66 
1966/67 
1967/68 
1968/69 
1969/70 
1970/71 
1971/72 
1972/73 
1973/74 
1974/75 

-118 -149 
-197 + 14 
- 5 + so 
- 82 - 28 
-232 -104 

+ 56 + 24 
+436 +145 
+399 + 56 
+ 25 -142 
+136 - 33 

Quarter ended 
1963 Mar. +116 + 18 

June + 20 8 
Sept. + 26 6 
Dec. + 23 + 2 

1964 Mar. + 87 + 1 
June + 55 4 
Sept. + 40 4 
Dec. + 27 + 1 

1965 Mar. + 63 - 11 
June + 4 - 19 
Sept. - 58 - 33 
Dec. - 37 - 48 

1966 Mar. - 27 - 49 
June - 14 + 33 
Sept. - 91 - 4 
Dec. - 70 - 1 2  

1967 Mar. - 22 - 3 
June + 24 + 36 
Sept. - 1 1  + 12 
Dec. - 34 + S 

1968 Mar. + 16 - 3 
June - 38 + 6 
Sept. - 35 - 9 
Dec. - 34 - 10 

1969 Mar. + 25 - IS 
June - 90 - 24 
Sept. - 66 - 28 
Dec. - 93 - 28 

1970 Mar. + 17 - 24 
June - 63 - 29 
Sept. - 26 - 18 
Dec. + 21 + 38 

1971 Mu. +124 + 33 
June + 59 + 24 
Sept. + ss + 20 
Dec. +133 + SS 

1972 Mar. +189 + 46 
June +151 + 19 
Sept. + 73 + IS 
Dec. + 62 + 10 

1973 Mar. +113 + 1 2 
June + 63 - 5 
Sept. + 37 - 37 
Dec. - 69 - 45 

1974 Mar. - 6 - 55 
June - 18 - 30 
Sept. + 12 + 5 
Dec. + 2 1 - 1 1 

1975 Mar. +121 + 3 

+ 55 - 69 
+ 39 -124 
+ 48 - 56 
+ 81 - 63 
+ so - 86 

+ 45 - 68 
+103 + 80 
+ 73 + 58 
+ 35 - 26 
+ 44 - 79 

+ 13 + 22 
+ 9 + 2 
+ 1 1  + 5 
+ 1 1  + 7 

+ 13 + 6 
+ 16 + 26 
+ 1 2  + 30 
+ 1 2  + 18 

+ 14 + 6 
+ 1 1  + 4 
+ 9 - 20 
+ 18 - 1 

+ 17 - 52 
+ 11 - 31 
+ 8 - 37 
+ 9 - 21 

+ 1 1  - 35 
+ 17 - 9 
+ 1 1  - 10 
+ 9 - 28 

+ 1 1  - 9 
+ 12 - 30 
+ 19 - 6 
+ 27 - 19 

+ 23 - 8 
+ l3 - 32 
+ 13 - 4 
+ 12 - 47 

+ 12 - 3 
+ 9 - 27 
+ 1 1  - 9 
+ 1 2  - 1 6  

+ 13 - 16 
+ 35 - 6 
+ 23 + 4 
+ 22 + 43 

+ 23 + 39 
+ 18 + 58 
+ 16 + 12 
+ 16 + 3 

+ 23 - 15 
+ 13 + 11  
+ 13 + 18 
+ 4 - 25 

+ 5 - 30 
+ 10 - 36 
+ 9 - 23 
+ 10 - 17 
+ 15 - 3 

(a) Including estimated accrued interest to date. 

+ 6 
+25 
+34 
+46 
+49 
+33 

+ 2 

+ 4 
+ 6 
+ 6 
+ 6 

+ 7 + 7 
+ 8 
+ 9 

+10 
+I!  
+I!  
+12 
+12 
+12 
+13 
+12 

+12 
+12 
+12 
+ 7 

+ 2 

+ 2 + 43 - 59 + 9 
-110 - 16 + 97 +10 
- 66 + 19 + 20 +21 
- 77 + 5 + 36 +42 
- 90 - 8 - 52 -IS 

- 27 + 57 + 35 +13 
- 1 + 75 + 45 +15 
+ 42 +124 -154 -31 
+ 16 + 93 -145 -84 
+ 2 +169 - 49 -37 

+ 33 + 30 -173 -24 
- 4  + 5  + 36 + 8  
+ 2 + 2 + 31 + 6 
+ 1 + 2 + 46 +12 

+ 32 + 35 -173 -28 
- 1 + 10 + 68 +10 
- 4  - 2  + 23 + 5  
- 4 + 44 +19 

+ 23 + 31 -176 -22 
+ 1 + 7 + 32 +12 
- 10 - 4 + 3 + 5 
- 7 + 1 + 36 +18 

+ 18 + 39 -130 -26 
- 27 + 33 +13 
- 39 - 19 +100 +13 
- 33 - 13 + 74 +16 
- 1 1  + 16 -110 -32 
- 23 + 3 + 74 +15 
- 19 - 5 + 36 + 8 
- 21 + 1 + 36 +19 

- 3 + 20 -126 -21 
- 25 - I + 37 +24 - 26 - 13 + 42 +19 
- 24 - 8 + 68 +33 

- 2 + 27 -111  -34 
- 37 - 10 + 33 + 4 
- 28 - 19 + 18 + 2 
- 23 - 9 + 36 +15 

- 2 + 30 -139 -36 
- 22 + 34 + 7  
- 17 + 1 + 38 + 8 
- 18 - 1 + 45 +21 

+ 30 + 57 - 82 -23 
- 16 + 15 + 12 + 4 
- 4 + 4 + 67 +17 
- 2 + 6 + 84 +26 

+ 21 + so -118 -32 
+ 9 + 36 + 7 +12 
+ 2 + 17 - 7 + 3 
+ 3 + 18 + 5 +10 

+ 28 + 53 -159 -56 
+ 32 - 1 1 - 7  

+ 3 + 27 - 24 -18 
- 3  - 12 - 22 - 9  

+ 1 6  + 46 - 88 -50 
- 12 + 38 - 17 -14 
- 6 + 15 - 10 - 9 

+ 32 - 10 - 6 

+ 20 + 84 - 12 - 8 

- 58 248 
- S3 275 

52 
67 

- 68 188 72 
+ 87 323 86 
- I 295 95 
- 6 278 137 
- 37 237 96 

+ 22 240 107 
+ 30 282 138 
-123 77 77 
- 61 1 2  1 2  
- 1 2  

-149 
+ 28 
+ 25 
+ 34 

74 
48 
64 
63 

-145 73 + 58 84 
+ 18 57 
+ 25 61  

-154 73 
+ 20 45 
- 2 44 
+ 18 47 

-104 52 
+ 20 42 
+ 87 114 
+ 58 78 

- 78 89 
+ 59 89 
+ 28 53 
+ 17 5 1  

-105 102 
+ 13 52 
+ 23 58 
+ 35 74 

- 77 
+ 29 
+ 16 
+ 21 

-103 
+ 27 
+ 30 
+ 24 

- 59 
+ 8 
+ so 
+ 58 
- 86 
- 5 
- 10 
- s 

-103 
- 4 
- 6 
- 13 
- 38 
- 3 
- I 
- 4 

- 4 

1 2  
1 1  
1 1  
1 6  

14 
!3 
1 1  
2 3  
20 
16 
11 
23 

22 
18 
20 
20 

28 
22 
17 25 
31 
32 
29 
38 
38 
22 
21 
24 

29 
23 
25 
29 

30 
29 
35 
35 

39 
25 
19 
18 
I S  
1 1  

I 

196 
208 
116  
237 
200 
141 
141 

133 
144 

62 
37 
53 
47 
59 
71 46 
38 
53 
29 
33 
24 

30 
24 
94 
58 

61 
67 
36 26 
71 
20 
29 
36 

56 44 
21 
27 

49 
33 
35 
28 

37 25 
56 
63 

308 
316 

54 ss 
247 63 
226 76 
275 74 
242 95 
289 1 1 1  

205 94 
237 123 
231 108 
157 96 
49 37 

247 
12 
33 
17 

246 
16 
34 
17 

249 
13 
41 
1 1  

182 
9 

14 
4 

199 
IS 
17 
I S  

228 
IS 
16 
6 

205 
33 
24 
IS 

217 
22 
22 
12 

149 
42 
24 
14 

157 
18 
26 
13 

174 
22 25 
22 

88 
17 
10 
10 
12 

36 
3 s 
4 

42 
3 
6 
4 

42 
4 
6 s 

48 s 
7 
4 

60 
7 
9 
6 

52 
8 

10 
5 

72 
18 
19 

9 

65 
16 
17 

8 
53 25 
18 
9 

71 
13 
16 

8 

71 
18 
19 
9 

so 
14 
9 
6 

254 
261 
184 
ISO 
201 
147 
178 

I l l  
114 
123 

61 
1 2  

211 
9 

28 
!3 

204 
!3 
28 
13 

207 
9 

35 
6 

134 
4 
7 

!39 
8 
8 
9 

176 
7 
6 
I 

!33 
IS s 
6 

152 
6 
5 
4 

96 
17 
6 
5 

86 
5 

10 
5 

103 
4 
6 

!3 
38 

3 
I 
4 
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Notes to Tables 1 - 3  

Table 1 :  Central government: current and capital accounts 

This table gives a national income accounts classification of transactions which make up the 
central government borrowing requirement (net balance) in Table 2. lt is a summary of the 
current and capital accounts of the central government, published by the Central Statistical 
Office in Financial Statistics, and the National income and Expenditure 'Blue Book'. 

Table 2: Central government: borrowing requirement and its financing 

This table provides a summary, for calendar quarters and financial years, of all transactions 
affecting the central government, and analyses government borrowing according to the 
source of the funds borrowed. It classifies transactions in three main categories. The first 
category comprises: 

a The net amount paid out, or received, by the Consolidated Fund: this is mainJy on 
account of current revenue and expenditure, but also covers certain domestic loans -
including any at subsidised rates of interest - and all overseas lending. 

b The amount lent from the National Loans Fund (all at market rates) to local authorities, 
nationalised industries and other domestic bodies, less the repayments of principal on such 
loans. Interest on these loans, together with the profits of the Issue Department of the 
Bank of England, is set off in the National Loans Fund against the cost of interest, 
management and expenses of the national debt. Any shortfall is made good by a transfer 
from the Consolidated Fund, so that receipts and payments relating to debt servicing are 
self-balancing in the National Loans Fund by the end of a fmancial year. 

c The net change in other central government funds and accounts, the largest components 
of which are the balances of the National Insurance Funds and departmental balances held 
with the Paymaster General. This category also includes various statistical adjustments. 

d The borrowing requirement of the Northern Ireland Government. 

The aggregate of these items, called the central government borrowing requirement (net 
balance), is a measure of the net expenditure (including lending) of the central government 
resulting broadly from decisions of a budgetary nature. 

The series is affected by changes in the system of government accounting in 1964, 
following the presentation to Parliament of a White Paper (Cmnd. 2014) in May 1963, and 
in 1968, as a result of the National Loans Act 1968 (the effects of which were explained in 
the Bank's Quarterly Bulletin for September 1968, page 280). Where possible, earlier 
figures have been revised to take account of the changes. 

Secondly, the table brings together under the heading 'external transactions' any net cost 
or gain in sterling resulting from: 

a changes in the official reserves and other items financing the total currency flow in the 
balance of payments accounts: these comprise changes resulting from the Exchange 
Equalisation Account's transactions in gold, foreign exchange and special drawing rights 
(other than allocations), and changes in net transactions with the International Monetary 
Fund (except for the payment of subscriptions) and with other monetary authorities; and 

b any other increase or decrease in overseas holdings of government stocks and Treasury 
bills, and any change in other forms of central government debt to overseas. 

Together these items represent the impact on the central government's domestic 
fmancing of the overseas transactions of the country as a whole. 

In the March 1974 Budget it was announced that the Government were to borrow $2·5 
billion in the euro-do!Jar market. Drawings on the loan in the quarters ended December 
1974 and March 1975 (£644 million and £423 million, respectively), which were made 
partly through UK banks and partly direct from banks abroad, are included under 'finance 
of external currency flow'. 

FinaHy, the table analyses government domestic borrowing in sterling to show changes in 
both the banks' and other domestic holdings of notes, coin and government debt. 
Financing of the Northern Ireland Government's borrowing requirement takes the form of 
bank advances and changes in holdings of stocks, Treasury bills and other securities issued 
by the Northern Ireland Government. The domestic sterling borrowing requirement is equal 
to the sum of the central government borrowing requirement (net balance) and the external 
and foreign currency transactions. 

The division between domestic and overseas holdings of government stocks and Treasury 
bills is not exact. Some unidentified changes in overseas holdings may be included among 
the residual figures for domestic holdings, but the amounts involved are thought not to be 
very large. 

Tax deposit accounts were introduced with effect from 2 April 1973 to enable companies 
to anticipate payment of corporation tax (but not advance corporation tax). The scheme 
was terminated on 8 October 1974, and with effect from 6 October 1975 was replaced by a 
new form of deposit to be known as 'certificates of tax deposit'. The accounts, operated by 
the Jnland Revenue, continue to attract interest at Treasury bill rate, with a bonus of 2*% 
per annum if the funds are used to meet the tax. Existing deposits will need to be applied in 
satisfaction of tax or withdrawn for cash within the period ending ! January 1977. Although 
available to banks, the banking sector made no use of the scheme. 

In this Abstract, the treatment of the redemption of government-guaranteed stock has 
been altered. On the previous basis all such redemptions were regarded as having been 
financed by government loans; this was akin to the central government refinancing its own 
debt, which should not contribute to the borrowing requirement. However, nationalised 
industries do not necessarily borrow from the central government in order to redeem their 
government-guaranteed stock. For this reason, a more conventional treatment has now 
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been adopted under which all central government lending to public corporations, whether 
or not for the redemption of government-guaranteed stock, contributes to the borrowing 
requirement. 

More details of the components of central government financing were given in an article 
in the March 1966 Bulletin, page 29, and the changes resulting from the National Loans 
Act 1968 were explained in the September 1968 Bulletin, page 280. 

Table 3: Analysis of government debt 

I Stocks 
This section gives a more detailed analysis by type of holder of the changes, included in 
Table 2, in the amount of government stocks held by overseas holders, the banking sector 
and other domestic holders. Changes are shown at cash value except for those of the 
banking sector, where the figures relate mainly to changes in book value - any difference 
between the book and cash value being reflected in the residual figures for 'domestic 
holders (other than banks)'. 

Here and throughout this Abstract, figures of British government stocks include also 
government·guaranteed stocks - mainly those of the nationalised industries. 

The figures for overseas holders, as in Table 2, are based partly on the statistics of UK 
external liabilities in sterling (Table 25) and partly on information extracted from the 
registers of government stocks; they should not be regarded as more than estimates - any 
error being reflected in the residual figures for 'domestic holders (other than banks)'. 
'Central monetary institutions' covers the holdings of central banks, currency boards, the 
General and Note Security Funds of the Crown Agents, the Bank for International 
Settlements, and a few other accounts, known to be used for central monetary purposes. 

The table includes a maturity analysis of official transactions in government stocks. In 
this analysis, stocks with optional redemption dates are classified according to the final 
date; and 4% Victory Bonds according to the average life to maturity; where stocks are 
converted, both sides of the operation are included, each in the appropriate category. The 
full analysis is not available for the earlier dates. 

2 Treasury bills 
This table gives a further analysis of the changes, included in Table 2, in the amount of 
Treasury bills - at nominal value - held by overseas holders and the banking sector. 

Figures for overseas holdings of Treasury bills include changes in Treasury bills held as 
the counterpart of official financing transactions with overseas monetary authorities. These 
are not identifiable in Table 2 as they are one component only of the item 'finance of 
external currency flow'. 

3 National savings and tax reserve certificates 
The first part of this table, derived from Department for National Savings statistics, 
analyses the figures for national savings in Table 2. Changes in deposits with the special 
investment departments of the trustee savings banks and in the investment account of the 
National Savings Bank are excluded because they do not directly affect the central 
government: that part of their funds which is invested in government debt is included in 
Table 2 under 'domestic sterling borrowing (other than from banking sector): marketable 
debt'. 

The second part gives further details of the figures for tax reserve certificates in Table 2. 
Before June 1966 the figures for 'companies' represented the residual between total issues 
and surrenders of tax reserve certificates, and issues to, and surrenders by, 'persons' as 
shown in the Bank of England's records. This residual was affected by a timing adjustment 
applied to the figures for persons; applications from persons received at the Bank during 
the first three working days of a quarter were included with the figures for the previous 
quarter, in an attempt to relate the figures so far as possible to the date on which applicants 
paid for the certificates; most applications for certificates reach the Bank through a 
commercial bank, so that the applicant's bank account would have been debited a few days 
before the subscription was transferred to the Exchequer. This adjustment was made to 
enable the figures to be used with other statistics of personal savings in the national income 
accounts. 

On 27 June 1966, however, separate certificates were introduced for persons and for 
companies - at different rates of interest and usable in settlement of different taxes. The 
opportunity was then taken, in the figures for the quarter ended June 1966, to abandon 
the timing adjustment referred to above. From then onwards, the figures for issues to 
'persons' and to 'companies' related strictly to the amounts received by the central 
government on account of the two types of tax reserve certificates. The figures of 
surrenders, however, include t11e amounts paid by the central government on the previous 
type of certificate. which is still being surrendered, thougl1 now in only very small amounts. 
Certificates of this type surrendered by individuals, partnerships and private firms have 
been entered under 'persons'. and all others under 'companies'. 

Tax reserve certificates are no longer issued. The last issue of company certificates was 
withdrawn on 31 December 1971 but a final personal issue was made available from 3 
January 1972 until 29 June 1973. The role of tax reserve certificates, and the arrangements 
introduced in 1966 were more fully described in the December 1968 issue of the Bank's 
Bulle1111. page 391 .  
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Table 4 

Currency circulation 
£ millions 

Weekly 
averages 

1963 Dec. 
1964 .. 
1965 .. 

1966 Dec. 
1967 .. 
1968 .. 
1969 .. 

1970 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
SepL 

Oct. 
Nov. 
Doe. 

1911 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. Deo. 

1972 Jan. 
Feb. 
Mu. 
Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. o ... 

1973 Jan. 
Feb. 
Mu. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. o ... 

1974 Jan. 
Feb. 
M;u. 

Apr. 
May 
June 

July 
Aug. 
SepL 

Oct. 
Nov. o ... 

Table 4 

Total 

2.955 
3,116 
3,279 

3,428 
3,589 
3,135 
3,950 

3,815 
3,748 
3,815 

3,872 
3,884 
3,963 

4,054 
4,078 
4,04S 

4,019 
4,048 
4,199 

4,080 
4,247 
4,264 

4,262 
4,194 
4,262 

4,322 
4,320 
4,244 

4,229 
4,257 
4,408 

4,292 
4,227 
4,314 

4,426 
4,440 
4,528 

4,627 
4,641 
4,S98 

4,622 
4,668 
4,955 

4,826 
4,730 
4,818 

4,92S 
4,974 
5,041 

S,180 
5,195 
S,l29 

S,081 
5,150 
S,4S8 

5,374 
S,20S 
5,268 

5,453 
S,426 
S,S3S 

S,689 
S,798 
S,807 

S,832 
S,936 
6,32S 

Notes and coin outstanding 

Bank of 
England 

2,61 3  
2,770 
2,925 

3,063 
3,213 
3,338 
3,450 

3,313 
3,250 
3,313 

3,365 
3,375 
3,450 

3,540 
3,563 
3,530 

3,500 
3,525 
3,670 

3,550 
3,675 
3,700 

3,712 
3,650 
3,720 

3,781 
3,787 
3,710 

3,694 
3,71 9  
3,865 

3,750 
3,688 
3,770 

3,875 
3,888 
3,975 

4,015 
4,094 
4,050 

4,069 
4,106 
4,380 

4,250 
4,181 
4,235 

4,344 
4,388 
4,450 

4,588 
4,606 
4,530 

4,475 
4,538 
4,830 

4,744 
4,581 
4,640 

4,819 
4,788 
4,890 

S,044 
5,150 
5,150 

5,163 
5,255 
5,631 

Scottish 
clearing 
banks 

129 
1 3 1  
134 

135 
141 
146 
1S3 

!SI 
ISO 
153 

IS6 
IS6 
159 

IS9 
!58 
153 

ISS 
156 
160 

IS8 
162 
16S 

162 
162 
164 

16S 
159 
162 

166 
168 
173 

171 
169 
174 

178 
179 
179 

177 
173 
115 

119 
182 
189 

186 
159 
192 

192 
196 
199 

198 
195 
202 

206 
209 
215 

214 
209 
214 

219 
222 
228 

226 
227 
233 

238 
240 
248 

Northern 
Ireland 
banks 

9 
10 
13 
13 

13 
13  
13  

13 
13  
13  

14 
IS 
18 

1 9  
20 
20 

20 
20 
21 

21 
21 
21 

22 
22 
23 

24 
24 
2S 

2S 
26 
27 

27 
28 
28 

28 
28 
27 

27 
27 
28 

28 
28 
28 

28 
29 
29 

29 
28 
30 

30 
26 
30 

30 
29 
29 

28 
28 
28 

29 
30 
30 

31 
31 
3 1  

Estimated 
coin 

206 
208 
212 

221 
225 
238 
334 

337 
335 
335 

337 
339 
340 

341 
343 
344 

346 
347 
349 

352 
390 
378 

367 
361 
358 

354 
352 
349 

346 
345 
345 

345 
344 
344 

345 
346 
346 

347 
346 
346 

347 
353 
359 

362 
363 
363 

361 
362 
364 

365 
366 
367 

370 
377 
383 

386 
386 
385 

387 
388 
389 

390 
391 
394 

401 
410 
415 

Total 

635 
676 
695 

737 
783 
787 
904 

880 
794 
801 

840 
829 
884 

880 
908 
881 

859 
866 
903 

889 
891 
917 

922 
876 
904 

897 
922 
868 

852 
849 
882 

885 
789 
796 

867 
823 
860 

865 
880 
853 

853 
850 
865 

910 
841 
850 

863 
894 
9 1 8  

940 
963 

1 ,000 

944 
960 

1 ,020 

1 ,054 
912 
918 

976 
954 

1,001 

996 
1 ,057 
1 ,038 

1 ,026 
1,041 
1,159 

Held by banks 

Scottish 
Banking clearing 
Department banks 

52 
52 
27 

28 
47 
31 
49 

47 
30 
35 

33 
36 
66 

44 
38 
49 

28 
40 
42 

36 
S I  
44 

43 
34 
40 

21 
41 
33 

33 
25 
26 

37 
29 
35 

39 
18 
27 

19 
27 
24 

30 
19 
20 

27 
26 
20 

1 9  
16 
30 

23 
35 
45 

25 
26 
1 8  

21 
26 
24 

1 9  
24 
25 

21 
34 
29 

32 
19 
1 3  

137 
142 
145 

146 
!53 
151 
166 

167 
162 
163 

168 
167 
170 

171  
116 
166 

167 
168 
172 

172 
115 
181 

176 
115 
173 

177 
173 
174 

176 
178 
182 

1 84 
179 
182 

189 
189 
191  

195 
187 
187 

!89 
192 
201 

204 
196 
200 

204 
210 
213 

218 
211 
216 

219 
221 
228 

236 
222 
226 

230 
235 
243 

225 
243 
245 

251 
253 
262 

Additional notes appear on the oppo,ite page. 

Northern 
Ireland 
banks 

9 
1 1  
1 1  

12  
14 
16 
17 

18  
16 
16 

16 
16 
16 

17 
18 
21  

21 
22 
23 

23 
24 
24 

24 
24 
24 

24 
2S 
2S 

2S 
26 
27 

28 
27 
28 

29 
29 
29 

29 
29 
28 

28 
28 
29 

30 
29 
29 

29 
30 
29 

31 
30 
32 

31 
32 
32 

33 
31 
30 

30 
30 
30 

32 
32 
32 

32 
32 
33 

London 
clearing 
banks 

437 
472 
512 

SSI 
569 
583 
673 

648 
586 
588 

623 
610 
632 

648 
676 
646 

642 
636 
665 

651 
642 
669 

680 
643 
666 

615 
683 
636 

618 
621 
648 

636 
SS4 
SSI 

6 1 1  
587 
613 

622 
637 
613 

606 
6 1 1  
615 

649 
590 
601 

6 1 1  
638 
646 

668 
687 
707 

669 
681 
742 

764 
633 
638 

691 
665 
703 

718 
748 
732 

7 1 1  
737 
851 

Estimated 
circulation 
with the 
public 

2,320 
2,440 
2,584 

2.690 
2,806 
2,947 
3,046 

2,935 
2,955 
3,013 

3,032 
3,054 
3,079 

3,174 
3,170 
3,164 

3,161 
3,182 
3,296 

3,191 
3,356 
3,346 

3,340 
3,318 
3,359 

3,426 
3,399 
3,376 

3,377 
3,408 
3,526 

3,406 
3,437 
3,517 

3,559 
3,618 
3,668 

3,762 
3,761 
3,745 

3,768 
3,818 
4,090 

3,917 
3,888 
3,968 

4,062 
4,081 
4,122 

4,240 
4,232 
4,128 

4,137 
4,190 
4,438 

4,320 
4,294 
4,350 

4,477 
4,473 
4,535 

4,693 
4,742 
4,769 

4,807 
4,895 
5,166 
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Notes t o  Table 4: Currency circulation 

Figures for the Bank of England and the London clearing banks relate to the average of 
Wednesdays in each month; those for the Scottish clearing banks and the Northern Ireland 
banks relate to the average in periods of four consecutive weeks, as published in the 
London Gazette and the Belfast Gazette respectively, with as close a correspondence as 
possible to the calendar month. 

The series relates to the total note issues of lhe Bank of England, the Scottish clearing 
banks and the Northern Ireland banks, plus the estimated total of UK silver, cupro-nickel, 
bronze and nickel-brass coin in circulation (excluding coin in the Bank of England, Issue 
Department - none held since February 1972), less notes and coin held by the Bank of 
England, Banking Department, by the London and Scottish clearing banks, and by the 
Northern Ireland banks. The figures for coin in circulation are provided by the Royal Mint, 
and make an allowance for coin which has been lost, destroyed or otherwise wasted. 



22 

Table 5 

Bank of England 
£ millions 

Issue Department 

Li:�bilities Assets 

I Notes in 
Notes in Banking 
circulation Department 

Government I Other 
securities(al securities 

1963 Dec. 1 1  2.556 
1964 " 9 2.696 
1965 8 2,876 

1966 14 3,036 
1967 1 3  3,160 
1968 1 1  3,282 
1969 .. 10 3,370 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  

Apr. 1 5  
May 20 
June 1 7  

July 1 5  
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1 9 7 1 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  

3,230 
3,231 
3,284 

3,334 
3,348 
3,384 

3,508 
3,5 1 1  
3,479 

3,472 
3,488 
3,592 

3,470 
3,658 
3,672 

3,674 
3,608 
3,683 

3,787 

Aug. 1 8  3,732 
Sept. I 5 3,6 7 2  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. I S  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 20 

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1 974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May I S  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

3,662 
3,696 
3,785 

3,670 
3,663 
3 , 7 1 7  

3,826 
3,885 
3,924 

4,088 
4,052 
4,004 

4,042 
4,094 
4,379 

4,160 
4,166 
4,224 

4.351 
4,354 
4,405 

4,608 
4,545 
4,454 

4,447 
4,562 
4,788 

4,635 
4,552 
4,629 

4,852 
4,751 
4,859 

5,047 
5,109 
5 , 1 1 5  

5 , 1 30 
5,280 
5,520 

44 
54 
24 

14 
40 
18 
30 

2 1  
20 
16 

4 1  
5 2  
66 

42 
39 
71 

28 
62 
58 

30 
42 
28 

5 1  
42 
42 

13 

43 
28 

38 
29 
40 

30 
37 
33 

49 
1 5  
26 

1 2  
23 
21 

3 3  
3 1  
2 1  

1 5  
34 
26 

24 
21 
20 

1 7  
30 
46 

28 
13 
1 2  

1 5  
23 
2 1  

2 3  
24 
1 6  

2 8  
4 1  
3 5  

45 
20 

5 

(a] Including 'government debt' £. 1 1  million. 
(b] Including 'capital' £.14·6 million. 

2.599 
2.749 
2.899 

3,049 
3,199 
3,299 
3,375 

3.222 
3.213 
3.260 

3,324 
3,338 
3,357 

3,444 
3,451 
3,437 

3.372 
3.395 
3,477 

3.312 
3,466 
3,412 

3,418 
3,342 
3,386 

3,436 

3.409 
3,299 

3,260 
3,288 
3,380 

3,270 
3,207 
3,245 

3,363 
3,377 
3,430 

3.593 
3,534 
3,469 

3,516 
3,600 
3,878 

3,638 
3,495 
3,5 1 8  

3,691 
3,747 
3,696 

3,973 
4,004 
3,856 

3,622 
3,782 
4,027 

),828 
3,535 
3,814 

4,259 
4,407 
4,483 

4,777 
4,746 
4,844 

4,901 
5,055 
5,284 

I 
I 
I 

25 

29 
38 
40 

5 1  
62 
93 

106 
99 

1 1 3  

128 
155 
173 

188 
234 
288 

307 
308 
339 

364 

366 
401 

440 
437 
445 

430 
493 
SOS 

5 1 2  
523 
520 

501 
54 1 
556 

559 
525 
522 

537 
105 
732 

684 
628 
729 

652 
5 7 1  
644 

853 
793 
773 

822 
1 ,040 

836 

6 1 6  
368 
392 

298 
404 
306 

274 
245 
241 

Banking Oep::utmcnt 

Li11bilities 

Public Special B11nkers accounts I I I I Oth" 

Total (bJ deposits deposits deposits and rest 

333 
338 
480 

584 
621 
6 7 1  
6 1 3  

5 9 3  
636 
582 

529 
583 
585 

650 
603 
667 

701 
8 3 1  
744 

842 
968 

1,004 

9 1 9  
923 
9 1 3  

939 

884 
547 

5 8 1  
599 
540 

538 
542 
590 

601 
650 
658 

594 
523 
514 

5 7 1  
5 5 5  
630 

1,223 
1,284 
1,306 

1,382 
1,388 
1 ,406 

1 ,462 
1,698 
1.683 

1,742 
1,790 
1,982 

2.071 
1,989 
2,007 

1,624 
1,546 
1,466 

1.455 
1,518 
1 ,674 

1,579 
1,583 
1,595 

1 2  
10 
12 

12 
12 
12 
12 

1 3  
1 5  
1 6  

1 2  
2 1  
1 3  

1 1  
1 3  
1 3  

1 5  
1 4  
1 1  

1 2  
1 5  
1 5  

1 5  
1 7  
1 1  

1 5  

1 5  
1 2  

1 6  
1 8  
1 1  

1 5  
1 5  
1 4  

23 
20 
20 

1 8  
1 9  
21 

20 
24 
20 

2 1  
2 2  
28 

22 
23 
20 

1 9  
2 0  
2 5  

22 
25 
23 

23 
28 
3 1  

1 6  
16 
14 

15 
1 2  
1 7  

1 6  
1 5  
1 8  

96 

198 
2 1 3  
226 
224 

226 
220 
2 1 5  

206 
260 
262 

261 
270 
270 

272 
386 
388 

391 
398 
398 

408 
404 
404 

402 

4 1 3  

I 1 9  

692 
7 1 4  
728 

737 
747 
754 

772 
1.072 
1 ,098 

1 ,120 
1 , 1 5 1  
1,439 

1,501 
1 .368 
1 , 3 5 1  

1 , 0 5 1  
893 
884 

902 
922 
922 

9 1 7  
929 
928 

228 
230 
261 

247 
259 
278 
221 

198 
248 
203 

164 
162 
1 7 1  

223 
177 
178 

184 
224 
167 

229 
3 1 4  
3 ! 6  

236 
233 
21 I 

223 

1 7 1  
204 

220 
231 
1 8 1  

168 
1 7 8  
1 9 1  

2 1 0  
2 1 6  
256 

1 99 
205 
189 

253 
2 1 8  
224 

196 
230 
202 

267 
264 
268 

282 
248 
247 

274 
272 
194 

245 
266 
290 

239 
253 
236 

229 
238 
290 

233 
287 
300 

78 
83 
96 

1 1 2  
1 22 
140 
141 

1 4 1  
1 3 8  
1 3 3  

1 3 2  
1 2 5  
1 2 4  

1 4 0  
128 
191 

2 1 5  
192 
163 

195 
226 
260 

245 
254 
272 

284 

Reserves 
and other 
accounts 

270 
3 1 6  

330 
335 
333 

340 
334 
370 

353 
399 
367 

362 
284 
289 

283 
298 
252 

299 
303 
333 

341 
339 
349 

374 
343 
298 

3 1 1  
327 
3 1 1  

287 
3 1 2  
320 

303 
369 
3 1 7  

294 
391 
430 

398 
337 
334 

Assets 

Government and Other and I Discounts � I Notes 

securities advances securities coin 

207 
229 
374 

5 1 5  
454 
553 
461 

455 
454 
401 

367 
427 
438 

5 1 6  
470 
SOS 

588 
667 
605 

672 
7 1 2  
803 

679 
7 1 7  724 
740 

754 
3 7 1  

3 7 0  
4 1 1  
368 

4 1 3  
403 
409 

437 
473 
422 

274 
337 
370 

41 I 
430 
488 

1 ,098 
1 .089 
1 .085 

1 . 1 38 
1 , 1 08 
1 , 1 36 

1 ,209 
1,408 
1.455 

1 ,480 
1,477 
1 ,675 

1.796 
1,685 
1,686 

1,341 
1 ,240 
1 , 1 0 1  

1 ,079 
1 , 1 78 
1.248 

\ , 1 76 
1,249 
1,248 

58 
29 
53 

27 
97 
62 
70 

64 
46 
35 

33 
30 
3 1  

4 1  
48 
48 

44 
63 
42 

1 0 1  
168 

71  

78 
78 
66 

100 

22 
25 
27 

27 
29 
37 
50 

5 1  
1 1 4  
127 

86 
72 
48 

49 
44 
41 

39 
37 
37 

37 
44 

1 0 1  

1 1 0 
85 
80 

85 

Advances equipment I P,em;ses, 

and other and other 
accounts securities 

24 
52 

43 
29 
23 

24 
24 
25 

26 
27 
27 

28 
32 
40 

63 
28 
4 1  

24 
32 
39 

49 
30 
35 

40 
46 
3 1  

48 
67 
32 

65 
1 3 1  
1 7 3  

143 
146 
222 

226 
235 
268 

282 
1 88 
1 89 

62 
95 

129 
129 
108 

71 
7 7  

1 2 3  

89 
134 
182 

280 
1 3 1  

83 

64 
65 
79 

85 
129 
!56 

1 7 1  
229 
2 1 5  

196 
214 
! 5 1  

186 
232 
263 

194 
149 
126 

1 1 6 
136 
127 

1 2 1  
124 
123 

15 
126 
153 

46 
5 5  
26 

1 5  
4 1  
1 9  
3 2  

2 3  
22 
1 9  

4 3  
5 4  
68 

44 
4 1  
7 3  

30 
64 
60 

32 
44 
29 

5 2  
4 3  
43 

1 4  

44 
29 

39 
30 
4 1  

3 0  
38 
33 

49 
16 
27 

1 2  
23 
21 

33 
32 
22 

1 6  
34 
26 

24 
2 1  
20 

1 7  
30 
46 

28 
14 
12 

16 
24 
22 

24 
24 
1 6  

2 9  
41 
35 

46 
20 

5 

Additiona.l notes appear on the opposite page. 
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Notes to Table 5: Bank of England 

The figures are shown at the bankers' make-up dates, normally the third Wednesday 
in each month. 

Issue Department 

Other securities include: 

a Gold coin and bullion until 6 August 1970 when the department's holding of £0·4 
million was sold to the Exchange Equalisation Account. 

b Other coin until 9 February 1972 since when the Issue Department has held no coin. 

23 

c From June 1969 onwards, refmance provided against promissory notes in respect of 
medium and long-term export credit and lending for domestic shipbuilding by banks in the 
United Kingdom. The current refmancing arrangements are described in the June 1972 issue 
of the Bank of England Quarterly Bulletin, page 205, and the March 1975 issue, page 48. 
d Commercial bills and local authority debt acquired through market operations. 

Banking Department 

Public deposits consist of all government balances held at the Bank, including the accounts 
of the National Loans Fund, HM Paymaster General, the National Debt Commissioners, 
dividend accounts, accounts connected with tax collection, and various government funds. 

Special deposits include supplementary deposits. Details of these schemes are given in 
the additional notes to Table 9. 

Bankers' deposits include the balances held at the Bank by the London clearing banks, 
Scottish banks, and discount houses, together with the offices in the Urllted Kingdom of 
some other deposit banks, accepting houses, and a number of overseas and other banks. 

Reserves and other accounts include the balances of overseas central banks, and some 
private sector accounts. 

Premises, equipment and other securities include all premises and equipment, together 
with, in particular, holdings of commercial and local authority bills, which are entered at 
nominal value. 

As from 1 September 1970 certain sterling holdings of official institutions overseas, 
which had hitherto been employed on behalf of those institutions by the Bank of England 
under their guarantee - primarily in Treasury bills but occasionally in other liquid assets 
are accounted as direct, rather than contingent, liabilities of the Bank of England and the 
assets in which the funds are invested are included among the assets of the Banking 
Department. 

From 28 February 1971,  the figures reflect certain changes in the treatment of reserves 
in the books of the Banking Department in connection with the publication by the Bank of 
England of a full balance sheet and profit and loss account. The main effects of these 
changes were to increase the figures on the assets side for government securities and for 
other securities, and on the liabilities side for other accounts, as reserves hitherto 
earmarked against specific assets were brought together on the liabilities side of the 
account. 

Following the publication on 28 July 1971 of the annual Report and accounts of the 
Bank for the year ended 28 February 197 1 ,  some other minor changes were made to the 
figures of the Banking Department, as follows: on the liabilities side, unallocated profit of 
the Bank formerly described as 'rest' was included in 'reserves and other accounts', wi:Uch 
replaced the item 'other accounts'; on the assets side, Treasury bills discounted for 
customers were included in 'government securities' instead of in 'discounts and advances', 
the title of which was changed to 'advances and other accounts'; and the title of 'other 
securities' was changed to 'premises, equipment and other securities' . 
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Table 6 

Treasury bill tender and Bank of England's minimum lending rate 

offered applied for allotted 
Amount I Amount I Amount 

Fridays £ millions 

1970 Jan. 2 100 231 100 
9 100 193 100 

.. 16 lOO 214 lOO 

.. 23 lOO 191 lOO 

.. 30 lOO 243 lOO 

Feb. 6 lOO 214 lOO 
.. 1 3  80 1 8 1  80 
.. 20 80 l8S 80 
.. 27 80 174 80 

Mar. 6 80 167 80 
" 1 3  80 183 80 
.. 20 80 170 80 
.. 26(bl l l O  206 l l O  

Apr. 3 120 195 120 
.. 1 0  80 172 80 
.. 17 80 174 80 
" 24 80 159 80 

May 1 80 162 80 
.. 8 lOO 191 lOO 
" IS 120 203 120 
" 22 140 222 140 
.. 29 160 2S9 160 

Juno s 180 281 180 
" 12 120 190 120 
" 19 120 216 120 
.. 26 120 2 l l  1 2 0  

July 3 120 214 120 
.. 10 lOO 180 100 
.. 17 80 190 80 
" 24 120 178 120 
.. 3 1  80 17S 80 

Aug. 7 120 217 120 
" 14 80 IS2 80 
.. 21 190 267 190 
.. 28 250 332 250 

Sept. 4 220 29S 220 
.. ll 160 242 160 
.. 1 8  1 8 0  252 180 
.. 25 200 299 200 

Oct. 2 180 249 180 
" 9 180 260 180 
.. 16 140 239 140 
" 23 180 268 180 
.. 30 130 217 130 

Nov. 6 130 206 130 
" 1 3  130 191 130 
.. 20 170 263 170 
.. 27 160 244 160 

Dec. 4 180 25S 180 
.. l l  200 28S 200 
" 1 8  140 190 140 
.. 24(b) 220 297 220 

1971 Jan. I 130 204 130 
8 130 201 130 

.. I S  100 188 100 

.. 22 260 348 260 
" 29 2SO 372 100 

Feb. s 200 328 200 
.. 12 160 291 160 
.. 19 160 279 160 
.. 26 80 162 80 

Mar. s 200 287 200 
" 12 lOO 238 lOO 
" 19 80 194 80 
" 26 80 201 80 

I.<> west 
price 
accepted 
for 91-d.ay 
bills 

£ 

98•10 
98·11 
98·11 
98·12 
98·13 

98·10 
98-QS 
98•10 
98·10 

98·16 
98·18 
98·19 
98·21 

98-21 
98·23 
98·32 
98·30 

98·30 
98·31 
98·30 
98·29 
98·29 

98·29 
98·271\ 
98-29 
98-29 

98·291\ 
98-29 
98·28 
98·29 
98-291\ 

98·30 
98·291\ 
98·30 
98·30 

98·30 
98·30 
98·30 
98·30 

98·30 
98·30 
98·30 
98·30 
98·30 

98·30 
98·30 
98·30 
98·30 

98·30 
98·30 
98·30 
98·30 

98•30 
98·30 
98·31 
98·31 
98·31 

98·31 
98•31 
98·32 
98·32 

98·33 
98·331\ 
98·331\ 
98·341\ 

A<er.sge iBank of 
rate of England's 
discount minimum 
on lending rate 
allotment to the 

market (a) 

Per cent per annum 

7-6000 
7•S792 
7·SSOO 
7·S2SO 
7-5125 

7•5667 
7·ll25 
7-6083 
7•5917 

7•3292 71\ 
7"3083 
7-2583 
7•1792 

7•1708 
7-Q958 
6·7250 
6·1750 

6·7017 
6'1750 
6·8042 
6·8S83 
6·8625 

6·862S 
6-9000 
6·862S 
6•8S42 

6·8417 
6•84S8 
6·87SO 
6·8667 
6·82SO 

6·8083 
6·82SO 
6•8167 
6•8167 

6·8167 
6·8167 
6·8167 
6·812S 

6·8167 
6·8167 
6•8083 
6·8167 
6·8125 

6·8167 
6·8167 
6·812S 
6·8167 

6·8167 
6·8167 
6·8167 
6·8167 

6•812S 
6·812S 
6"7792 
6·7792 
6"7708 

6·77SO 
6·7668 
6·7299 
6·7157 

6·6940 
6-66S9 
6-641 6  
6·6242 

offered appUed for 
Amount I Amount 

Fridays £millions 

1971 Apr. 2 80 132 
.. 8(b] 120 238 
.. 16 80 192 
.. 23 130 233 
.. 30 80 160 

May 7 140 230 
.. 14 140 217 
.. 21 140 238 
.. 28 120 237 

June 5 200 3 l l  
.. l l 180 280 
.. 18 180 285 
.. 25 lOO 232 

July 2 lOO 222 
.. 9 160 256 
.. 16 80 196 
.. 23 180 292 
.. 30 120 221 

Aug. 6 160 253 
.. 1 3  160 25S 
" 20 220 3S7 
.. 27 180 310 

Sept. 3 220 367 
.. 10 200 302 
.. 17 120 492 
" 24 180 S24 

Oct 1 120 460 
.. 8 lOO 419 
" IS 80 327 
" 22 120 349 
.. 29 80 322 

Nov. s lOO 324 
.. 12 60 330 
" 1 9  lOO 361 
" 26 60 434 

Dec. 3 lOO 38S 
10 180 398 

.. 1 7  180 331 
24 300 S l 3  

. .  3 1  160 45S 

1972 Jan. 7 140 37S 
14 80 317 

.. 21 lOO 336 

.. 28 60 276 

Feb. 4 60 261 
.. l l  60 309 
.. 1 8  60 281 
.. 2S 60 260 

Mar. 3 lOO 320 
.. 10 1 20 308 
.. 17 1 20 29S 

24 lOO 300 
" 30(b] 180 3S7 

Apr. 7 100 299 
14 60 278 

.. 21 ISO 448 
28 80 270 

May s 80 316 
.. 1 2  80 299 
" 19 lOO 333 
.. 26 60 227 

June 2 60 192 
" 9 200 34S 
" 16 200 3S6 
.. 23 240 393 
.. 30 80 233 

Amount Lowest 
aUotted price 

accepted 
for 9 l �y 
bills 

£ 

80 98·54lh 
1 20 98·55\11 

80 98·S6 
130 98·511> 

80 98�8 

140 98·58 
140 98•59 
140 98·S91\ 
120 98·S9 

200 98�0 
180 98�0 
180 98-60 
lOO 98·60 

lOO 98-601\ 
160 98�1 

80 98�11\ 
180 98-61 
120 98�1 

160 98•59 
160 98·S7 
220 98·S4 
180 98·ss 

220 98'17 
lOO 98•781\ 
120 98·80 
180 98·81 

120 98·82 
lOO 98·83 

80 981lS 
120 98·8SI\ 

80 981lSI\ 

lOO 98·8SI\ 
60 98116% 

lOO 98•87 
60 98-911\ 

lOO 98-94 
180 98�1 
180 98·89 
300 98·881\ 
160 98"89 

140 98�0 
80 98-91 

100 98"90'A 
60 98�01\ 

60 98'901,� 
60 98�1 
60 98-91 
60 98-91 

80 98�1 
120 98�1 
120 98-911\ 
lOO 98-92 
180 98-911\ 

lOO 98�2 
60 98�21\ 

ISO 98-93 
80 98'93¥1 

80 98"94 
80 98�31\ 

lOO 98'931h 
60 98"92 

60 98"90 
200 98·75 
200 98"60 

60 98·60 
60 98·S7 

A"r.sge I Bank of 
rate of England's 
discount minimum 
on lending rate 
aUotment to the 

market[a) 

Per cent per annum 

5'8293 
S·7849 
5-7561 
S·7081 
5-6844 

5'6840 
S-6517 
s-6276 
5·6318 

s-6090 
5•6064 
s-6070 
5·5911 

5·5925 
S·5100 
s-5396 
5·5638 
5·5642 

5-6301 
5·7252 
S·8288 
s·80S2 

4�16S 
4-8633 
4·8049 
4"7S31 

4"723S 
4-6763 
4-6103 
4·S723 
4,S610 

4·S693 
4·5480 
4•S13S 
4·2805 

4-2203 
41150 
H089 
4"4712 
4"4087 

4·3782 
41S38 
4·3727 
4-3Sl9 

4·3771 
4·3667 
4·3677 
4,3600 

4·3S82 
4-349S 
4•3493 
4•3285 
4·3142 

4-330S 
4-3038 
4-'2890 
4·2686 

4-2516 
4•2581 
4-2708 
4•3026 

4-4943 
4•8487 
s-5333 
5·6154 
5·6372 

(a] Before 13 October 1972 the figures shown relate to Bank rate. From that date, Bank rate was replaced by the Bank of EngJand's minimum lending rate to the market. 
The rate is automatically set %% higher than the average rate of discount for Treasury bills established at the weekly tender, rounded to the nearest Y.% above; the 
rate normally becomes effective, for lending by the B

'
ank, from the foUowing Monday. A spcciaJ change, a rise to 13%, was made on 13 November 1973. 

(b) Thursday. 
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Table 6 continued 
Treasury bill tender and Bank of England's minimum lending rate 

Fridays 
!972 July 7 

14 
2 1  
2 8  

Aug. 4 
1 1  
1 8  
2 5  

Sept. I 
8 

1 5  
22 
29 

Oct. 6 
1 3  
20 
27 

Nov. 3 
1 0  
1 7  
24 

O.c. I 
8 

1 5  
2 2  
29 

1973 Jan. 5 
1 2  
1 9  
26 

Feb. 2 
9 

16 
23 

Mar. 2 
9 

!6 .. 23 
30 

Apr. 6 
1 3  
! 9 [ b l  . .  2 7  

May 4 
! I  

.. 1 8  .. 25 

June I .. 8 .. 1 5  
.. 22 .. 29 

July 6 
! 3  .. 20 
27 

Aug. 3 
10 
1 7  
24 
3 1  

Sept. 7 .. !4 .. 21 .. 28 

Amounrwunt I Amount low•" 
offered applied for allotted price 

accepted 
for 9 1 �ay 
bills 

[ miflions 

60 243 60 98·62 
60 !98 60 98·63 
60 140 60 98·56 
60 !99 60 98·56 

120 288 1 20 98·54 
80 262 80 98·55 
60 244 60 98·56 

120 329 120 98·54 

60 200 60 98·53 
200 277 200 98·38 
!60 377 !60 98·32 
140 475 140 98·32% 
!60 5 1 8  !60 98·34 

!60 495 160 98·33'h 
130 348 1 30 98·33 

80 291 80 98·32 
!20 329 120 98·27 

80 229 80 98·28 
140 397 140 98•28% 

80 247 80 98·28 
140 456 140 98·26 

80 257 80 98·21 
200 434 200 98·13% 
160 451 !60 98•141h. 
200 445 200 9 7 -88% 
120 4 5 1  120 97'91 

200 657 200 97"92-h 
80 4 1 8  80 97'94 

1 20 375 1 20 97'93 
60 339 60 97"97 

60 231 60 97"97 
60 248 60 97'971/J; 
60 278 60 97'98 
60 234 60 9 7 "98'h 

!00 255 !00 97'95 
140 277 140 97'94\fJ 

60 2 1 6  60 97 ·97'11 
140 380 140 98'()1 
!00 266 100 98'()1V: 

100 296 100 98 '()J'h 
60 374 60 98·14 
60 268 60 98il7 
60 269 60 98·08\fJ 

60 339 60 98· 1 1  
60 308 60 98·15'11 
60 275 60 98·t9 

!00 273 50 98·19'11 

60 220 60 98·21 
60 233 60 98·21 
60 237 60 98 ·24Yz 

!50 425 !50 98·25 
80 255 80 98·26 

60 255 60 98·28-h 
60 246 60 98•26Y.a 

! 80 339 !80 9 7 ·631/1 
!50 2 1 6  ! 50 97 25111 

60 240 60 97·29 
60 142 60 97·26 

100 222 100 97·16YI 
!80 282 180 97·26 
!60 3 1 5  !60 97·26 

160 250 !60 97·26 
60 1 37 60 97-26\o\ 

200 350 200 97·26 
60 208 60 97·26Y: 

A•mg• \Bonk or 
rate of England's 
discount nUnimum 
on lending rate 
allotment to the nwket[a) 

Per cent per a11num 

5•4850 
5·4184 
6·7457 
s·7644 

5·7848 
5·7687 
5·7709 
5 -8260 

5·8872 
6·3427 
6-6391 
6-6999 
6·6252 

6-6676 1v. 6-6890 
6·7135 71> 6·8930 

6·8838 
6-8638 
6•8558 
6·9346 

7•1490 711 
7·4742 8 
7·4310 
8·4356 
8·3088 

8·2787 
8·2586 s� 8·1950 
8 · 1 25 8  

8·1 089 
8il902 
8'()730 
8il600 

8•1232 
8·2244 
8·0972 8�> 7'98 1 9  
7'9350 

7·8738 8 7·4521 
7·6695 8'4 
7·6695 

7·5071 8 7·3604 
7·2487 711 
7·1959 

7 • 1 604 
7·1539 
7'()268 7VJ 6'9945 
6�586 

6·8587 
6'9462 9 8•3772 

10·89 1 5  J (l h  

1 0·7800 
1 0"9076 
10-9250 
10-9754 
10'9744 

1 0·9862 
10-9507 
10"9826 
10·9384 

offered applied for allotted 
Amount I Amount I Amount 

Fridays £ millions 

1973 Oct. 5 60 2 1 5  60 .. 1 2  60 !98 60 
1 9  60 190 60 
26 1 20 285 60 

Nov. 2 60 2 1 0  60 
9 250 422 250 

1 6  80 219 80 
23 200 394 200 
30 60 !44 60 

O.c. 7 200 342 200 
1 4  60 175 60 
21 200 304 200 
28 100 2 1 8  !00 

1974 Jan. 4 60 203 60 
1 1  60 1 83 60 
1 8  60 ! 5 6  60 
25 60 !49 60 

Feb. I 60 197 60 
8 60 1 87 60 

1 5  60 ! 58 60 
22 60 224 60 

Mar. I 60 186 60 
8 !50 280 100 

15 60 205 60 
22 250 427 250 
29 140 237 !00 

AI". 5 60 286 60 

" I ! [b l  60 1 9 1  6 0  
1 9  60 ! 4 1  60 
26 60 !47 60 

May 3 60 228 60 
" 1 0  !00 221 60 
.. 1 7 60 I S 3  6 0  
.. 24 60 297 60 
.. 31 100 235 !00 

June 7 220 362 220 
.. 14 140 274 !40 
.. 2 1  !80 309 180 
.. 28 100 !93 !00 

July 5 100 1 7 7  !00 
1 2  60 2 1 5  60 
19 80 205 80 
26 80 200 80 

Aug. 2 1 70 299 1 70 
9 ! 50 305 ! 50 

16 !50 228 ! 50 
.. 23 200 292 180 

30 !50 239 !50 

Sept. 6 250 375 250 
!3 ! 5 0  389 ! 50 
20 !00 232 100 

.. 27 120 228 120 

Oct. 4 1 20 274 1 20 
1 1  60 195 60 

.. 18 100 324 100 
25 ! 50 278 !50 

Nov. I 200 336 200 
8 100 367 200 

1 5  120 251 1 20 
22 120 233 120 
29 !80 37 1 !80 

Occ. 6 250 362 250 
! 3  250 352 250 
20 250 382 250 
27 250 383 250 

Lowest 
price accepted 
for 9 1 -<lay 
billi 

97-28 
97•29 
97·32Jh 
97·33¥1 

97"35 
97•32 
96�0 
96·88% 
96"89lh 

96118% 
96•89 
96118% 
96119 

96�5% 
96�7% 
96-98% 
97"()0 

97'()0'11 
97'() 1Yz 
97'()2'h 
97il5 

97'()1 
97'()1% 
9 7 il l %  
9 7 "0 1  
9 7 "0 1  

97il9 
97·1 31h 
97•1 31/J; 
97·1 3lh 

97·13% 
97·1 31/J; 
97·14 
97·20 
97·20 

94•20 
97·20 
97·J9'h 
97·19% 

97·1911.1 
9 7·20'h 
97•21 
97·20 

97·19Yl 
97·20 
97·1 91/S; 
97•!9% 
97·191/s 

97•191/s 
97·23-h 
97·26 
97-26 

97·26 
97•27 
97·28 
97·28 

97·26 
97·26 
97·26 
97·26 
9 7 -26 

97•2511 
97·25YI 
97·251h 
97·25lh 

25 

A•erngo IBonk or 
rate of England's 
discount minimum 
on lending rate 
allotment to the 

market(a) 

Per cenl pc anrwm 

10•8888 ! 1% 
1 0 -8227 t'il4 10•7 1 1 2 
!0-6696 

10-60 1 7  
10"7 1 24 t3 [aJ 12'4126 
1 2 '4777 
1 2'4526 

12·4876 
1 2'4643 
1 2 '4832 
12'4203 

1 2·2034 12* 
1 2 "()909 
J 2 i)469 
12'()270 

1 1  "9850 1 2% 
1 1 "9649 
l l  '91 1 0  
l l i U 7 1  

1 1 "9290 
1 1 "94 6 1  
1 1 '9 1 24 
1 1 '9649 
1 1  '9 8 1 5  

1 1 -6518 12'4 
1 1 ·4688 1 2  
1 1 -4561 
1 1 -4830 
1 1 "4664 
1 1 '4594 
1 1  '4507 ti'* 1 1 •2274 
1 1 ·2 1 25 

1 1 ·2195 
1 1 '2289 
1 1 ·2345 
1 1 '2367 

t 1 ·2445 
1 1 ·1870 
1 1 ·1 7 6 1  
1 1 ·1934 

1 1 •2279 
1 1 ·2215 
1 1 •24 1 5  
1 1 ·2457 
t t ·H60 

1 1 •2348 
1 1  '()868 

t'i'h 10'9593 
10'9764 

10"9795 
10"9495 
10·8850 
10-8907 

10'9770 
1 0"9840 
10'9865 
10'9866 
10'9844 

10'9890 
1 0"9944 
1 0 '9902 
10'9892 

1 , 1  Bl!fore 1 3  October 1 9 7 2  the figures shown relate to Bank r3te. Fron1 that date, Bank rate was replaced b y  the Bank o f  England's minimum lending rate to 

the market. The rate is automatically set 'h% higher than the a\'crage rate or discount for Treasury bills established at the weekly tender, rounded to 

che nearest Y.% above; the rJte norm:JIJ)' becomes effec1ive, for lendmg by the Bank, from the following Monday. A  special change. a nse to 1 3'l, WJS 

m3de on \3 November 1973. 
[bJ Thur�dJy. 

t� 
I 
!MW-7 ·'\� 
3;v-J.fJ" 

'{INI., 
Table 6 
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Table 7 

Discount market 

1 Discount houses 
!millioos 

Assets 
ToW Sterling Other currencies 

Other Sterling I Govern- public Other Looal Sterling balances Other US doUar Other 
ment Treasury sector sterling authority certificates with UK sterling certificates currency 
stocks bi.lls bills bills securities of deposit banks assets of deposit assets 

1 963 Dec. 3 1  1 ,305 442 529 1 0  239 17 20 48 
1964 " 3 1  1,283 438 453 14 288 39 23 28 
1965 " 3 1  1 ,455 500 484 1 2  327 67 25 40 

1966 Dec. 30 1,565 542 424 30 374 1 0 1  24 70 
1967 " 29 1 ,747 544 548 62 375 1 15 18 71 14 
1968 " 3 1  1,663 306 471 53 507 148 56 21 62 39 
1969 " 3 1  1 ,817 364 399 55 574 192 97 29 75 32 
1970 " 3 1  2,352 160 876 115 582 224 268 14 74 39 

1 9 7 1  Dec. 3 1  3,066 391 871 120 466 478 457 27 148 108 
1972 " 29 2,618 112 475 1 1 6 449 636 458 70 149 !53 
1973 .. 3 1  2,621 48 321 94 590 379 922 

···s-9 "79"""" 113 16 
1974 " 3 1  3,026 10 729 1 8 1  1,189 344 395 15 68 86 9 

1970 Jan. 21 1,705 423 292 56 526 1 7 9  9 2  110 27 
Feb. 1 8  1,417 3 1 6  203 25 486 160 83 115 29 
Mu. 1 8  1,321 304 !58 21 456 145 79 134 24 

Apr. 1 5  1,540 346 267 27 500 157 100 116 27 
May 20 1 ,5 1 1  201 256 46 563 174 121 128 22 
June 1 7  1,654 167 410 45 568 187 138 121 1 8  

July 1 5  1 ,539 167 276 41 568 194 172 96 25 
Aug. 1 9  1,714 206 332 78 578 205 197 91 27 
Sept. 1 6  1 ,944 136 600 86 578 211 224 78 3 1  

Oct. 21 2,074 241 552 95 586 221 264 87 28 
Nov. 1 8  2,198 127 782 108 585 228 254 86 28 
Dec. 9 2,248 146 813 108 584 222 246 91 38 

1 9 7 1  Jan. 20 2,219 215 710 120 577 223 256 88 30 
Feb. 1 7  1,908 305 338 82 575 229 256 88 35 
Mar. 1 7  1,831 337 296 44 556 234 228 100 36 

Apr. 21 1 ,787 341 201 36 535 252 273 109 40 
May 1 9  1,940 401 218 80 528 255 299 122 37 

June 16 1 ,972 332 374 8 1  522 291 224 I l l  37 

July 21 1,950 434 317 7 1  423 333 240 99 33 
Aug. 1 8  2,336 389 596 136 407 369 277 1 14 48 
Sept. 15 2,093 391 298 87 456 386 281 138 56 

Oct. 20 2,182 432 292 90 387 409 368 !51 53 
Nov. 1 7  2,292 430 320 1 1 9  386 434 374 151  78 
Dec. 8 2,704 465 635 123 371 448 418 1 6 1  8 3  

1972 Jan. 1 9  2,988 400 790 147 479 485 421 165 101 
Feb. 16 2,662 387 481 116 507 509 368 208 86 
Mu. 1 5  2,763 404 399 73 521 551 473 241 101 

Apr. 19 2,696 453 399 90 379 604 488 170 113 
May 1 7  2,440 446 205 81 334 638 455 177 104 
June 2 1  2,471 307 357 59 315 651 469 202 I l l  
July 1 9  2,730 275 372 78 411 632 5 1 1  178 134 139 
Aug. 16 2,627 212 343 152 408 644 601 33 1 1 2 122 
SepL 20 2,589 128 559 146 372 639 464 41 129 I l l  
Oct. 1 8  2,432 1 3 1  374 136 411 643 429 49 136 123 
Nov. IS 2,385 104 420 !59 391 639 363 58 134 117 
Dec. 1 3  2,547 95 488 142 432 636 420 51 149 134 

1973 Jan. 1 7  2,S 1 2  1 04  408 123 467 647 413 60 143 147 
Feb. 21 2,5 1 6  152 307 135 4 1 1  664 448 1 3 1  141 127 
Mar. 21 2,501 141  300 107 368 681 526 129 1 1 8  131 

Apr. 18 2,506 253 290 106 341 685 524 87 108 112 
May 16 2,561 278 203 135 375 647 6 1 6  8 5  102 120 
June 20 2,579 313 261 92 392 637 624 51 106 103 

July 18 2,614 253 259 99 5 1 6  651 543 ......... 79 .............. .1.?:< ........ 92 
Aug. IS 2,27S 62 182 46 466 633 625 75 80 75 3 1  
SepL 1 9  2,146 39 206 27 425 571 641 32 91 90 25 

OcL 1 7  2,314 74 138 105 514 397 837 39 98 92 20 
Nov. 21 2,SS1 44 209 122 534 421 962 34 91 I l l  22 
Dec. 1 2  2,517 25 269 100 528 387 923 67 88 110 20 

1 974 Jan. 1 6  2,531 62 245 89 577 396 908 47 77 112 17 
Feb. 20 2,523 31 278 90 610 391 918 5 79 103 17 
Mu. 20 2,460 49 209 49 740 403 799 3 1  75 91 14 

�� n 2,604 57 328 85 873 399 690 3 84 73 13 
2,471 58 203 71 940 390 655 6 81 54 14 

June 1 9  2,437 63 213 62 894 386 655 3 86 64 1 1  

July 1 7  2,470 29 245 82 987 359 626 72 52 14 
Aug. 21 2.648 21 461 1 24 1,040 355 495 82 54 12 
Sept. 18 2,791 17 574 126 1,105 345 479 79 53 9 

OcL 1 6  2,601 22 308 155 1,161 362 426 72 82 9 
Nov. 20 2,724 9 441 170 1,183 343 412 69 78 12 
Dec. 1 1  2,821 1 3  535 170 1,182 347 401 77 84 10 

197S Jan. I S  3, 1 1 6  48 812 191 1,212 349 334 65 93 10 
Feb. 1 9  2,992 45 703 177 1,095 432 379 61 86 10 
Mu. 19 2,701 85 412 90 940 462 548 55 92 13 

Apr. 1 6  2,771 20 563 146 985 443 463 52 82 11 

Additional notes rouow on page 29. 



Borrowed funds 

Total Sterling Other currencies 

Accepting 
houses, 
0Vet5ea5 

Banking London Scottish Other banks Other Oth" 
Depart- clearing clearing deposit and other UK Overseas UK mamly 

Total ment bank> banb bank> banks residenu residents banks 
1,232 1,232 4 688 100 14 265 1 1 2  49 1963 ll= 31 
1,205 1,205 25 705 87 1 7  240 I l l  20 1964 .. 31 
1,381 1,381 34 849 124 21 242 77 34 1965 .. 31 
1,484 1,484 82 978 94 1 1  201 96 22 1966 .. 30 
1,662 1 ,662 1 16 1,076 102 21 218 103 26 1967 .. 29 
1,573 1,573 1,132 100 15 204 103 19 1968 31 
1,725 1,725 1,304 98 12 202 94 15 1969 3 1  
2,259 2,259 1,407 108 29 510 182 23 1970 " 3 1  
2,961 2,961 76 1,241 88 43 1,116 346 5 1  1971 31 
2,530 2,530 -----H9g------------m ------------�l----------------m-- 305 82 38 1972 29 
2,567 2,437 '"""""'j)'j"'" ir 92 1973 31 
2,916 2,821 1 ,220 164 97 1,185 177 28 72 23 1974 31  --...---
1,601 1,601 1,189 73 12 215 1 1 2  1970 Jan. 21  
1,321 1,321 896 68 6 250 101 Feb. 1 8  
1,211 1,211 815 43 16 204 133 Mu. 18 
1,436 1 ,436 967 69 24 248 127 Apr. 15 
1,413 1,413 904 75 18 279 138 May 20 
1,556 1,556 935 79 23 356 163 June 1 7  
1,447 1 ,447 919 so 20 312 146 July 1 5  
1,618 1,618 1,020 66 13 357 163 Aug. 19 
1,844 1,844 1,138 78 22 442 164 Sepl 16 
1,963 1 ,963 1,219 92 13 488 ISO Oct. 21 
2,096 2,096 1,175 1 1 0  30 581 200 Nov. 18 
2,149 2,149 1,21 1 1 1 5  34 584 205 Deo. 9 
2,114 2,114 21 1 ,360 78 37 437 181 1971 Jan. 20 
1,809 1 ,809 79 1,125 66 12 372 155 Feb. 1 7  
1,716 1,716 1 ,131 56 15 359 154 Mar. 1 7  
1,683 1 ,683 1,091 46 14 360 171 Apr. 21 
1,827 1 ,827 1,165 66 20 341 235 May 19 ____.,.______ 
1,867 1 ,867 1,141 77 33 406 188 22 June 16 
1,844 1 ,844 14 1,013 80 26 531 147 33 July 21 
2,231 2,231 1,184 95 30 750 146 26 Aug. 18 
1,982 1,982 30 959 96 37 638 200 22 Sept. IS 
2,070 2,070 1,040 70 31 654 251 24 Oct. 20 
2,174 2,174 996 88 47 741 269 28 Nov. 1 7  
2,595 2,595 1 , 1 19 85 48 1,021 295 27 o.c. 8 
2,872 2,872 1,058 69 71 1,247 316 I l l  1972 Jan. 19 
2,546 2,546 803 ss 80 1,145 319 144 Feb. 16 
2,644 2,644 944 75 72 1,011 319 223 Mar. I S  
2.578 2,578 848 86 68 1,128 326 122 Apr. 19 
2.329 2,329 691 96 70 1,075 291 106 May 1 7  
2,360 2,360 702 78 58 999 396 126 June 21 
2,632 2,632 1 ,078 102 44 891 269 248 July 19 
2,532 2,532 1,083 108 53 893 231 164 Aug. 16 
2,501 2,501 1,005 1 1 7  48 932 278 121 Sept. 20 
2,333 2,333 32 864 97 73 857 252 158 Oct. 18 
2,282 2,282 864 1 15  77 843 247 136 Nov. 15 
2.453 2,453 16 910 127 74 949 278 99 Dec. 1 3  
2,412 2,412 984 134 43 862 251 138 1973 Jan. 1 7  
2,415 2,415 866 144 45 862 228 270 Feb. 21 
2,400 2,400 1,006 155 35 837 211 156 Mu. 21 
2,413 2,413 1 ,055 152 47 830 177 147 Apr. 18 
2,450 2,450 1,077 149 48 834 176 164 May 16 
2,493 2,493 1,063 146 56 870 216 142 June 20 
2,537 2,537 ..... J���l------ ----m .... ).L ..... 9.01.. . 22� . ..... UL ...... 56 46 July 18 
2,206 2,104 15 47 718 164 80 Aug. 15 
2,078 1,964 758 156 70 794 160 26 62 52 Sept. 19 
2,248 2,133 15 912 152 63 771 138 82 72 43 Oct. 17 
2,479 2,346 1,061 157 61 873 175 20 89 43 Nov. 21 
2,456 2,328 1 ,048 159 55 871 174 21 85 44 ll= 1 2  
2,461 2,331 1,019 163 60 867 169 53 93 36 1974 Jan. 16 
2,453 2,333 1 ,003 147 67 919 154 43 88 32 Feb. 20 
2,378 2,272 48 999 160 51 831 125 59 81 24 Mu. 20 

2,508 2,426 972 152 60 1,047 150 45 60 22 Apr. 1 7  
2,384 2,319 12 854 128 59 1,057 137 71 44 22 May 15 
2,351 2,277 875 135 56 959 164 88 57 17 June 19 
2,382 2,318 1,022 149 59 892 145 51 48 16 July 1 7  
2,547 2,482 995 140 62 1,093 143 48 56 9 Aug.. 21 
2,687 2,627 1,057 141 62 1,196 129 42 50 10 Sept. 18 
2,496 2,407 1 .063 136 71 960 ISI 26 68 21 Oct. 16 2,608 2,519 1.135 143 76 945 190 30 67 22 Nov. 20 2,709 2,616 1,167 150 68 1,008 179 44 68 25 Dec. 1 1  
2,986 2,883 1 . 176 145 73 1,347 1 10  32 86 17 1975 Jan. 15 
2,879 2,782 1 ,306 146 86 1,049 ISO 45 76 21 Feb. 19 2,593 2,485 1,027 140 83 1,032 159 44 87 21 Mar. 19 
2.646 2,554 985 133 80 1,133 187 36 69 23 Apr. 16 

Table 7 / 1  
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Table 7 continued 

Discount market 

2 Pubtic sector lending ratios(•! 
£ millions: p�runtag� in italics 

Borrowed funds I Public sector debt Ratio 

1971 Oct. 20 2.129 1,276 59•9 
Nov. 17 2,226 1,370 6/·5 Dec. 8 2,646 1,741 65'8 

1972 Jan. 19 2,928 1,893 64·7 
Feb. 16 2,575 1,547 60•/ 
Mar. 15 2,670 1 ,493 55'9 

Apr. 19 2.595 1 ,563 60·2 
May 17 2,369 1 ,404 59'3 
June 21 2,356 1,398 59·3 

July 19 2,595 1,373 52"9 
Aug. 16 2,530 1,366 54·0 
Sepl 20 2,509 1,502 59'9 

Oet. 1 8  2,299 1,281 55·7 
Nov. 1 5  2,249 1,324 58'9 
Dec. 1 3  2,398 1,371 57·2 

1973 Jan. 17 2.343 1,272 54·3 
Feb. 21 2,382 1,240 52·1 Mar. 2 1  2,356 1,223 51'9 

Apr. 18 2,407 1 ,346 55'9 
Moy 16 2,448 1,299 53·1 
June 20 2,490 1,350 54·2 

July 1 8  2,531 1,304 5/•5 

(a) The figures relate to the discount houses, discount brokers, 
and the money trading departments of certain banks. 

3 Undefined assets multiple [oJ 
£ millions 

Undefmed assets I Undefined assets 
multiple 

1973 Aug. 15 1.424 11'8 
Sept. 19 1,369 13·3 

Oct. 1 7  1,675 /6·2 
Nov. 21 1,832 1 7·8 Dec. 1 2  1,81 1 1 7·5 

1974 Jan. 16 1,81 1 18·8 
Feb. 20 1,818 18·9 Mar. 20 1,835 /9'1 

Apr. 17 1,825 19·0 
May IS 1,848 19·2 
June 19 1 ,812 18•8 
July 1 7  1,862 /9·1 
Aug. 21 1,795 18·6 
Sept. 1 8  1,828 /9•0 

Oet. 16 1,864 19·4 
Nov. 20 1,874 19•5 
Dec. 1 1  1,872 19·4 

1915 Jan. 15 1,866 19·4 
Feb. 19 1,812 /9•3 
Mar. 1 9  1,838 19·6 

Apr. 16 1,789 19·0 

(a) The figUres relate to the discount houses, discount brokers, 
and the money trading deparbnents of certain banks. 

Tables 7 / 2  and 7 I 3 



Notes to Table 7: Discount market 

I Discount houses 

The discount houses included in this table are those institutions 
belonging to the London Discount Market Association. At 
end-December 1974 these were: 

Alexanders Discount Co. Ltd 
Alien Harvey & Ross Ltd 
Cater Ryder & Co. Ltd 
Clive Discount Co. Ltd 
Gerrard & National Discount Co. Ltd 
Cillett Brothers Discount Co. Ltd 
Jessel, Toynbee & Co. Ltd 
King & Shaxson Ltd 
Seccombe Marshall & Cam pion Ltd 
Smith St. Aubyn & Co. Ltd 
Union Discount Co. of London Ud 

A twelfth house, Norman and Bennett Ltd, was added to the list on 
18 October 1972 but amalgamated with Jessel, Toynbee and Co. Ltd 
during 1974. The development of the London discount market was 
described in an article in the Bank's Quarterly Bulletin for June 1967, 
page 144. 

From 15 August 1973 additional information on foreign currency 
business was made available by the discount houses and is incorporated 
in the table. Before this certain foreign currency items were included 
with sterling items. The figures for advances and deposits in foreign 
currencies are in some cases substantially affected by changes in 
exchange rates. 

Assets 

Government stocks are shown at nominal value, and are mostly within 
five years of their final date of maturity. 

Other public sector bills include Northern Ireland Government bills, 
local authority bills and public corporation bills. 

Other sterling bills consist mainly of commercial bills drawn on banks 
and firms resident in the United Kingdom, and on the London offices of 
overseas banks. The maximum maturity is not ordinarily longer than six 
months. 

Borrowed funds 

These are very short-term interest-bearing loans, mainly from United 
Kingdom and overseas banks. Capital and reserves are excluded. 

Other deposit banks here includes Northern Ireland banks and, from 
December 1968, the National Giro. 

Accepting houses, overseas banks and other banks comprise offices in 
the United Kingdom of the institutions listed in the notes to Table 8 on 
page 63. On a number of occasions, notably 1 5  March 1972 and 1 8  
April l973, these figures include several new contributors previously 
included under 'other UK residents'. 

2 Public sector lending ratios and 3 Undefined assets multiples 

The discount market is here defined as the discount houses, together 
with the discount brokers and the money trading departments of the six 
banks traditionally carrying on an essentially similar type of business. 
Tl1esc are: 

Discount brokers: 

Money trading departments of: 

Page & Gwyther Ltd 
Gerald Quin, Cope & Co. Ltd 
Norman and Bennett Ltd · 

(to October 1972) 

Algemene Bank Nederland N. V. 
Banque Beige Ltd 
Ionian Bank Ltd 
Keyser Ullmann Ltd 
Leopold Joseph & Sons Ltd 
Samuel Montagu & Co. Ltd 

All have been subject to credit control through these ratios/multiples 
and arc not required to comply with reserve ratio requirements. 

2 Public sector lending ratios 

From 16 September 1971  each institution was required to keep at least 
50% of its borrowed funds in specified categories of public sector debt. 
For this purpose borrowed funds comprised: 

a total sterling borrowing (other than capital) from all sources, less any 
sterling lending to other discount houses, discount brokers, money 
brokers, or the six banks' money trading departments; plus 
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b the excess, if any, of liabilities denominated in currencies other than 
sterling over the total of assets in such currencies. No deduction was 
allowed from the total of borrowed funds if other currency assets 
exceeded other currency liabilities. 

The categories of public sector debt included in the ratio were: 

a UK and Northern Ireland Treasury bills; 

b local authority bills eligible for rediscount at the Bank of England 
and negotiable bonds; 

c public sector bills guaranteed by HM Government; 

d company tax reserve certificates; 

e British government stocks and stocks of nationalised industries 
guaranteed by HM Government, with not more than five years to fmal 
maturity; and 

f local authority stocks with not more than five years to final maturity. 

These arrangements were the subject of a memorandum issued to the 
press by the Bank of England on 21 July 1 9 7 1  and reproduced in the 
September 1 9 7 1  Bulletin, page 3 14. 

3 Undefmed assets multiples 

From 1 9  July 1973 public sector lending ratios were abolished. Since 
then credit control has been applied to the discount market through a 
limit on each institution's aggregate holding of 'undefined assets' to a 
maximum of twenty times its capital and reserves. Undefined assets for 
this purpose are all assets other than those in the following list: 

a balances at the Bank of England; 

b UK and Northern Ireland Treasury bills; 

c British government stocks and stocks of nationalised industries 
guaranteed by HM Government with not more than five years to final 
maturity; 

d local authority stocks with not more than five years to final maturity; 

e local authority and other public boards' bills eligible at the Bank; 

f local authority negotiable bonds; and 

g bank bills drawn by nationalised industries under specific government 
guarantee. 

For further detail see 'Competition and credit control: modified 
arrangements for the discount market' in the September 1973 Bulletin, 
page 306. 

The capital resources bases of the calculation of the multiple have 
been as follows: 

£ millions 

1973 July-Dec. 103 
1974 Jan.-1975 Jan. 96 
1975 Feb. onward 94 
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Table 8 I I 

I Banks in the United Kingdom: summary of banks other than deposit banks 
£ millioru 

1970 Jan. 2 1  
Feb. 1 8  Mar. 1 8  

Apr. 1 5  
May 20 
June 1 7  

July IS 
Aug. 19 
Sept. 16 

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 17 
Mu. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 

Total 

21,901 
2 1 ,942 
22,274 

23.195 
23,599 
14,556 

24,843 
25,307 
25,784 

26,277 
26,5 1 5  
26,949 

27,794 
27,481 
27,742 

28,114 
29,178 
29,894 

29,971 
31,038 
3 1 ,421 

3 1 ,725 

All holders 

Sterling 

5,171 
5,015 
5,157 

5,296 
5,595 
5,781 

5,9 1 1  
6,048 
6,193 

6,229 
6,352 
6,361 

6,572 
6,445 
6,477 

6,596 
6,881 
6,923 

7,050 
7,4 1 7  
7,495 

7,761 

Other 
currencies 

16,730 
16,867 
1 7 , 1 1 7  

17,901 
1 8,005 
1 8,775 

18,931 
19,259 
19,593 

20,048 
20,163 
20,587 

21,222 
21,036 
21 ,265 

21,518 
22,297 
22,971 

22,921 
23,622 
23,926 

23,964 

Current and deposit accounts 

UK banks Other UK residents 

Sterling 

1.463 
1,392 
1,483 

1,409 
1,550 
l,SSO 

1,604 
1,607 
1,646 

1.561 
1 ,608 
1,598 

1,707 
1,690 
1,604 

1 ,519 
1,610 
1,548 

1.560 
1,681 
1,155 

1,785 

Other 
currencies 

4,162 
4,277 
4,465 

4,840 
4,526 
4,660 

4,820 
4,953 
5,162 

5,211 
5,225 
5,163 

5,504 
5,272 
5,180 

5,123 
5,528 
5,637 

5,405 
5,599 
5,952 

5,905 

Sterling 

2,175 
2, 1 1 0 
2,053 

2,102 
2,169 
2,264 

2,223 
2,287 
2,362 

2.360 
2,382 
2,396 

2,398 
2,286 
2.3 19 

2,451 
2,456 
2,547 

2,504 
2,546 
2,481 

2,464 

Other 
currencies 

4 1 2  
399 
395 

436 
408 
474 

461 
493 
465 

485 
468 
450 

458 
465 
447 

456 
435 
429 

437 
472 
484 

437 

Overseas residents 

Sterling 

1 ,074 
1,103 
1 , 1 1 9 

1 ,208 
1,218 
1,213 

1,243 
1 ,253 
1,245 

1.298 
1 ,315 
1 ,305 

1,3 1 1  
1,302 
1,369 

1 ,427 
1,440 
1,385 

1,485 
1 ,612 
1,596 

1,732 

Other 
currencies 

10,557 
10,526 
10,573 

10,947 
I 1 ,402 
1 1 .925 

1 1 ,977 
12,178 
12,341 

12.685 
1 2,780 
13,321 

1 3,634 
1 3,684 
1 3,995 

14,324 
14,665 
15,130 

15,253 
15,736 
15,688 

15,840 

Negotiable 
certificates 
of deposit 

Sterling 

459 
471 
503 

us 
dollars 

1.599 
1,666 
1,684 

571 ) ,678 
658 1 ,669 
155 1.716 

841 1,673 
901 1,635 
940 1,625 

1,010 1.667 
1,047 1,690 
1,062 1,653 

1 .157 1,626 
1 , 166 1,614 
1.184 1,644 

1,198 1,615 
1,375 1,669 
1,442 1,775 

1,500 1 ,825 
1,577 1,814 
1,664 1,802 

1,779 1,781 

2 Banks in the United Kingdom: summary of all banks in the United Kingdom 
£ millions 

1971 Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 16 

Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  Mar. 2 1  

Apr. 1 8  

May 1 6  
June 20 

July '18 
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 2 0  
Mar. 2 0  

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 21 
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. IS 
Feb. 1 9  Mar. 1 9  

Apr. 16 

Table 8/ I 

Total 

44,956 
45,262 
46,856 

All holders 

Sterling 

20,686 
2 1 ,045 
22,047 

Other 
currencies 

24,270 
24,217 
24,809 

Current and deposit accounts 

UK banks I Other UK residents 

Other * Other 
Sterling currencies Sterling currencies 

2,004 5,988 14,622 
2,093 5,885 14,769 
2.200 5,996 15,063 

SOl 
5 1 3  
470 

Overseas residents 

Sterling 

2,157 
2,122 
2,542 

Other 
currencies 

16.000 
15,967 
16,418 

Negotiable 
certificates 
of deposit 

us 
Sterling dollars 

1.863 1,781 
2,062 1,852 
2,242 1,924 

46,893 22,409 24,485 2,092 5,966 15,413 468 2,372 16,102 2,531 1 ,949 l 47,221 22.326 �·��� ·····i"iU····· �·J�� ..... 1� .. 1u.... 483 2.429 16.218 2,687 2.011 
---1N�-------��:M�------ -,-s:m-·----·-·r.ai.---·--.. ----6�····--.. -·--B�src------ ----m- ----- ·--H�;-.. -·-·-.. l�:H8 ------ --H1� ---·--·Hll--

5 1.242 24,954 26.289 2,813 6,5 1 6  16,535 532 2.629 17,076 2,976 2.165 
52,007 25.428 26,579 2,994 6,548 16,646 540 2,661 17,264 3 , 1 27 2,226 
53,850 26,653 27,197 3,295 6,754 17,139 546 2,625 17,625 3,595 2,272 

51,556 27,999 29,556 3,959 7,417 17,587 628 2.420 I 9,088 4,033 2,424 
58,125 28,383 30,343 4,040 7.613 1 7,597 625 2,399 19.647 4,346 2,459 
59,863 28,682 3 1 , 1 8 1  3,895 7,560 17,903 627 2,397 20,464 4,487 2,530 

6 1 ,382 29,296 32,086 4,036 7,860 1 8,225 682 2,422 20,876 4,613 2,668 
63,258 29,915 33,344 4,315 8,080 18,368 725 2.444 21,698 4,789 2,841 
65,433 30,772 34,661 4,573 8.631 18,860 697 2,414 22,260 4,926 3,072 

66,372 3 1,274 35,098 4,455 8,459 19,222 888 2,470 22,626 5.127 3,124 
69,339 3 1 ,608 37,731 4,433 9,816 19,528 866 2.372 23,511 5,276 3,539 
72,399 32,851 39,548 5,035 1 0,404 20,051 975 2,457 24,580 5,307 3,589 

1---�H�}-------lH?�------·--l�:�tl--··-:::::nn:::::::::tg;l:H:::::::::�&Hf:::::: --::m::::: ______ m�----------iHS�---- ·-·-·l�l-�l------- -H:�-·-
73,158 33,930 39,227 5,801 10,273 20,596 1,032 2,527 24,440 5,005 3,482 
74,603 35,095 39,507 6 , 1 34 10.097 21,253 1,043 2,620 24.882 5,088 3,485 

78,730 
82.386 
84,932 

88,002 
92.724 
95,490 

99,260 
100,765 
101,034 

104,377 
1 05,748 
106,535 

1 08,800 
108,031 
109,140 

1 08,621 
108,817 
109,484 

1 1 1,167 
1 1 0,166 
1 1 0,012 

1 1 2,464 

36,363 
36,755 
38,383 

38,942 
40,536 
41,125 

4 1,734 
42,442 
41,561 

42,458 
42,307 
42,396 

43,289 
43,943 
43,783 

43,722 
43,830 
43,723 

44,339 
44,149 
43,615 

43,815 

42,367 
45,631 
46,549 

49,060 
52,188 
54,364 

57,526 
58.323 
59,474 

61.919 
63,440 
64,139 

65,5 1 1  
64,088 
65,357 

64,899 
64,987 
65,761 

66,829 
66.017 
66,397 

68,648 

6.120 
6,169 
6,900 

6,542 
1.559 
7,694 

8,071 
8,942 
8,112 

8,637 
8,610 
8,368 

8,483 
8,701 
8,433 

8.285 
8,310 
8,582 

8,828 
8,831 
8,324 

8,330 

1 1 ,244 
12,169 
12,110 

12,409 
13,091 
13,755 

14,434 
14,500 
14,748 

15,375 
15,752 
16,033 

16.056 
15,1 14 
15,633 

15,248 
15,309 
15.5 1 1  

15,003 
14,763 
14,587 

15,565 

22,281 
22.626 
23,249 

23,881 
24,285 
24,915 

25,482 
25,662 
25,747 

25,958 
25,938 
26,044 

26,620 
26,844 
26,866 

27,083 
27,498 
27,448 

28,163 
27,996 
27,989 

28,445 

Additional notes foUow on page 63. 

1,126 2,695 26.555 5,266 3,443 
1 ,218 2.535 28.544 5,425 3,699 
1,233 2,508 29,369 5,726 3,838 

1 ,243 
1,280 
1,312 

1,416 
1,551 
1,584 

1.575 
1 ,647 
1,786 

2,261 
2,186 
2,151  

2,120 
2,086 
2,375 

1,999 
1,990 
2,227 

1,896 

2,475 
2.580 
2,534 

2.681 
2,514 
2,574 

2,860 
2,795 
2,919 

3,083 
3,162 
3,267 

3,466 
3,374 
3,374 

3,241 
3,228 
3,214 

3,199 

3 1 ,358 
33,652 
34,867 

36,921 
37,002 
37,671 

39,361 
40,420 
40,551 

41,594 
4 1 .382 
42,216 

42,073 
42,4 1 3  
42,787 

44,887 
44,601 
44,941 

46,456 

6,044 4,050 
6,1 1 1  4,166 
5,983 4,429 

5,500 4,755 
5,323 5,270 
5,128 5,470 

5,004 5,608 
4,965 5,622 
5,065 5,169 

5,102 5,599 
5,235 5,406 
5,218 5,357 

4,889 5,457 
4,648 5,179 
4,318 5,088 

4,106 4,940 
4,094 4,663 
4,088 4,643 

3,841 4,731 
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Table 8 / I continued 

I Banks in the United Kingdom: summary of banks other than deposit banks 
£ millions 

1970 Jan. 21 
Feb. 1 8  Mar. 1 8  

Apr. I S  
May 2 0  
June 1 7  

July I S  
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 1 7  Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 2 0  

Coin, 
notes 
and 
balances 
with 
Bank of 
England 

4 
6 
4 

s 
s 
s 

Balances with 
other UK banks 

Sterling 

1 ,464 
1 ,449 
l ,SOI 

1 ,384 
l ,SS9 
1 ,6 1 2  

1 ,680 
1 ,671 
1,721 

1 ,6 1 8  
1 ,682 
1 ,670 

1 ,724 
1 ,68S 
1 ,604 

1 ,499 
1 ,609 
1,S7S 

1 ,S91 
1 ,72S 
1 ,694 

1,638 

Other 
currencies 

4,166 
4,223 
4,408 

4,953 
4,535 
4,781 

4,792 
4,984 
5,101 

5,284 
5,296 
5,237 

5,491 
5,374 
5,232 

5,243 
5,S94 
5,883 

5,525 
5,649 
6,190 

6,060 

Money at eaU 
and short notice 

Discount 
houses 

185 
2 1 7  
1 7 4  

2 1 7  
238 
315 

277 
3 1 6  
4 1 0  

434 
497 
506 

388 
3 1 6  
308 

3 1 7  
289 
335 

425 
6 1 5  
540 

588 

Other 
borrowers 

82 
7 7  
6 9  

69 
80 
7 2  

7 3  
89 

1 0 1  

1 2 0  
1 2 7  
123 

1 2 2  
104 

87 

92 
90 
96 

1 1 0  
140 
1 1 3  

1 1 3  

Total 

157 
1 6 1  
156 

1 6 2  
149 
!SS 

149 
! S I  
1 4 5  

ISO 
157 
162 

181 
!57 
149 

149 
!56 
1 7 1  

1 8 5  
252 
241 

246 

Sterling bills discounted 

Other 
Treasury UK 
bills bills 

38 6 1  
4 3  66 
38 67 

43 71 
40 62 
4 1  6 8  

3 1  70 
31 74 
29 7 l  

36 64 
43 64 
48 6S 

62 70 
44 64 
32 69 

37 64 
29 78 
34 87 

42 86 
109 83 

98 80 

84 9S 

Other 

58 
SI 
S I  

4 7  
4 7  
46 

48 
46 
45 

49 
S I  
49 

49 
48 
48 

48 
49 
SI 

56 
60 
63 

67 

Government stocks 

Up to S 
years to 

Total maturity 
440 282 
475 303 
452 279 

430 260 
376 224 
373 222 

380 2 1 2  
375 207 
342 1 9 1  

356 200 
332 183 
341 186 

4 1 5  224 
422 208 
426 196 

416 173 
416 165 
400 164 

4 1 5  1 8 1  
4 1 3  220 
470 280 

535 314 

Over 5 
yoan 
and 
undated 

158 
1 7 2  
1 7 4  

1 7 0  
!52 
ISI  

168 
169 
I S I  

! 5 7  
149 
!SS 

191 
215 
230 

243 
251 
236 

234 
193 
189 

221 

2 Banks in the United Kingdom: summary of all banks in the United Kingdom 
£ millions 

1971 Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  Mar. I S  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 18 
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  Mar. 2 1  

Apr. 1 8  

May 1 6  
June 20 

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 15 
Feb. 19 
Mar. 1 9  

Apr. 1 6  

Coin, Balances with Money at call Sterling bills discounted Special and 
notes other UK banks and short notice supplementary 

Government stocks 

and deposits �ti:: I Other Discount I Other I Treasury I 3�er I ¥ I ��0 t! I ; 5 

England Sterling currencies houses borrowers Total bills bills Other Total maturity undated 

1 ,059 1 ,854 6,212 1 ,720 391 1 ,562 229 1,147 186 2,756 1 ,802 953 
1 ,079 1 ,939 6,075 1,793 347 1.587 244 1 , 1 5 1  192 2,756 1 ,840 9 1 7  
1 ,030 2,103 6.300 2,210 3 6 7  1 ,677 329 1 , 1 5 1  196 2,797 1 ,876 921 

997 2,093 6,176 2,315 375 1 ,748 488 1 ,069 192 2,779 1 ,856 923 
951 21228 6,374 1,91 I 336 1,556 300 1 ,073 183 2,709 1 ,823 886 1---- --m-- .-.-.:H&r:·------Hn--- --+m----------m----- +m------ :-1&··---+g�-�-----m--- ········-·---------- -+m-- --+m---------m-----

•• 0.3 2,834 6,849 2,027 378 • .J...;lL 154 ... Ll.15... ... 7.QL 2,491 1 .922 569 
1 ,059 2,898 6,978 1 ,860 398 862 138 595 130 2,399 1,858 541 
1 ,087 3,288 6,990 1 ,755 331 1 ,025 265 637 122 2,258 1 ,812 447 

1 ,091 3,756 7.804 2,022 341 862 1 34 S94 134 2,127 1 ,694 
1,598 
1 ,620 

433 
430 
415 

1 ,080 3,909 7,978 2,036 332 1 ,038 168 734 136 2,028 
1 ,0 1 8  3,771 7,826 2,020 309 1,166 234 798 135 2,035 

t ,099 3,860 7,992 1,793 328 1 ,304 405 762 1 3 8  2,054 1,622 
1 ,588 
1 ,522 

432 
429 
422 

1 ,067 4,1 t O  8,364 1,778 343 I .279 366 788 125 2,017 
1 ,1 6 1  4,450 8,824 1 ,914 364 1 ,260 354 780 126 1 1 7 1 ,944 

1 ,071 4,304 8.792 1 ,880 347 1.169 295 747 126 684 
1 ,068 4,211  10,075 1 ,790 348 1 ,007 168 723 1 1 6  705 
1 ,053 4,796 10,953 1 ,925 406 989 127 739 124 7 1 9  

{······:jg-�-· ·:.�!-�!11��
-
-��

--�lg�i�l�
-. ···-��g-��·-·····---j��----- ----�·�l-·····---�-�--·······-�1Y······l��-·-

l , l  58 5,503 10,357 2,033 4 1 7  987 74 772 141 
1,167 5,925 10,465 2,051 439 958 76 7SO 132 

1,251 5 ,9 1 7  1 1 ,320 2,139 437 987 73 781 1 3 2  
1,192 5,851 1 2 , 1 8 5  1,857 4 1 5  1 , 1 6 1  2 3 5  789 1 3 8  
1 ,206 6,793 1 2,224 1 ,747 4 2 3  1 ,387 3 9 6  8 4 1  ! S I  

1 , 2 1  I 
1 ,255 
1,237 

1,239 
1 ,1 6 1  
1 , 2 1 3  

1 ,276 
1 ,204 
1,236 

1,26S 
1,273 
1 ,3 1 8  

1,250 
1 .327 
1 ,440 

1 ,284 
1 ,280 
1 ,389 

1,345 

6,495 
7,601 
7,688 

7,825 
8.954 
7,943 

8,771 
8,842 
8,465 

8,446 
8,656 
8,329 

8.277 
8,313 
8.569 

8,504 
8,410 
7,906 

8,000 

1 2,692 
1 3,485 
14,160 

14,732 
14,9 1 1  
14,885 

1 5,682 
16,288 
16,237 

16,466 
15,643 
16,126 

1 5.834 
15.594 
15,612 

I S.402 
1 5,206 
14,950 

1 5,790 

1 ,875 
2,165 
2,148 

2,1 24 
2.146 
2,061 

2,106 
2.056 
1 ,996 

2,084 
2,261 
2,428 

2.229 
2,289 
2,380 

2,680 
2,549 
2,262 

2,285 

428 
403 
400 

379 
398 
444 

379 
356 
365 

366 
340 
346 

320 
3 1 9  
302 

334 
348 
366 

341 

1 ,238 
1 ,403 
1 ,426 

1 ,492 
1,266 
1 ,192 

1 , 1 8 3  
1 ,245 
1,321 

1,421 
1 ,4 1 1  
1,537 

1,701 
1 ,688 
1 ,704 

1 ,961 
1 ,789 
1,792 

1 .981 

272 
434 
430 

481 
239 
182 

165 
!56 
218 

243 
259 
337 

418 
390 
400 

628 
416 
433 

568 

8 1 6  149 
822 147 
849 147 

872 139 
887 140 
869 140 

876 142 
926 163 
943 160 

996 181 
954 199 

1,015 185 

1 ,089 195 
1 ,079 219 
1 .065 239 

1 ,090 242 
1 ,129 244 
1 ,148 2 1 1  

1 ,169 244 

·········Hl····· 
737 
745 

762 
1 .059 
1 ,084 

1 .105 
1 .1 3 7  
1 .421 

1 .483 
1 .354 
1 .338 

1 ,042 
885 
876 

893 
9 1 3  
914 

909 
921 
921 

928 
929 
936 

942 

1,931 1 ,493 438 
1 .875 1 ,456 420 
1,852 1 ,4 1 7  434 

. .!.?.U. ...... !.;.CM ......... !6�---
t,912 1 ,504 468 
2,009 1 ,5 1 3  496 
2,1 1 8  1 ,614 504 

2,1 14 
2,089 
2,087 

2,150 
2.039 
1 ,962 

1 .977 
1 ,964 
1 ,997 

1 .983 
1 ,988 
2,018 

2,004 
1,991 
1 .945 

1,937 
1 ,876 
1 ,846 

1 .875 
1 .856 
1 .9 1 3  

1 ,944 

1,614 
1,593 
1,593 

1 ,697 
1 ,604 
1 ,525 

1.551 
1 ,541 
1 ,5 7 1  

1 .589 
1,581 
1 ,594 

1 ,574 
1 ,568 
1,535 

1 ,524 
1 ,476 
1 ,453 

1 ,475 
1 .466 
1 ,585 

1 ,6 1 9  

SOl 
496 
494 

453 
436 
437 

426 
423 
426 

394 
407 
425 

430 
423 
4 1 0  

4 1 3  
400 
393 

399 
390 
328 

325 

Table 8 / 1  
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Table 8 I I concluded 

I Banks in the United Kingdom: summary of banks other than deposit banks 
£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  
Apr. 1 5  
May 20 
June 1 7  
July 1 5  
Aug. 19  
Sept. 16  
Oct. 21  
Nov. 1 8  
Dec. 9 

1 9 7 1  Jan. 20 
Feb. 1 7  
Mar. 1 7  
Apr. 21  
Ma y  1 9  
June 1 6  
July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 

Sterling 
loans 
to local 
authorJties 

1 ,392 
1 ,401 
1 ,442 
1 .648 
1,682 
1 ,700 
1,675 
1,709 
1 ,649 
1,775 
1 ,761 
1 ,751  
1 .769 
1 ,730 
1 ,858 
2,102 
2,187 
2,161  
2 ,128 
2.1 1 2  
2,139 
2,185 

Tot>! I 
1 3 ,667 
1 3 ,582 
1 3 ,682 
1 3 .928 
14,449 
1 4,925 
1 5 , 1 1 5  
15,260 
15,503 
1 5 , 7 1 7  
1 5 ,806 
16,273 
16,753 
1 6,663 
1 6,876 
1 7,010 
1 7,455 
1 7,809 
1 8,082 
1 8,664 
1 8 ,720 
1 9,274 

Sterling 

1 ,229 
1,245 
1 ,277 
1 ,280 
1 ,322 
1,342 
1,359 
1,355 
1,356 
1 ,383 
1 ,397 
1,398 
1 .4 1 6  
1 ,442 
1 ,464 
1 ,453 
1.484 
1 .482 
1 ,5 1 7  
1 ,549 
1 ,595 
1,832 

Advances 

UK residents 

Othcr currencil!S 

Public Pnvate 
sector 

645 
651 
660 
683 
721  
735 
775 
8 1 4  
855 
877 
934 
971 

1 , 1 04 
1 , 160 
1 .2 1 2  
1 ,270 
1 ,303 
1 ,314  
1 ,3 1 5  
1 .3 5 1  
1,369 
1 ,345 

Overse:.s residents 

St«lmg I 
237 
221 
209 
2 1 9  
207 
2 1 4  
236 
253 
243 
2 1 9  
222 
225 
221 
221 
2 1 1  
2 3 1  
2 1 9  
2 1 2  
2 1 2  
2 1 3  
2 1 0  
2 1 1  

Other 

1 1 ,556 
1 1 .465 
1 1 ,535 
1 1 ,746 
1 2.199 
1 2,634 
1 2,744 
1 2 .838 
1 3 ,049 
1 3 ,238 
1 3 ,253 
1 3 ,680 
14,012 
1 3 ,841 
1 3 ,990 
14,056 
14,450 
1 4,800 
1 5 .037 
1 5 ,552 
1 5 .546 
1 5,886 

Ncgou:�b1c 
sterhng 
CCrtlfi{;a(CS 
of deposit 

199 
2 1 9  
234 
263 
327 
369 
440 
462 
487 
498 
534 
568 
6 1 7  
643 
676 
629 
706 
771  
795 
8 1 7  
889 
847 

Other �sscts 

Sterling 
301 
3 1 0  
323 
336 
336 
336 
337 
324 
325 
364 
368 
384 
407 
4 1 3  
4 1 8  
432 
445 
443 
449 
437 
451  
455 

Other 
currencies 

5 1 3  
526 
529 
551  
606 
671  
679 
727 
734 
752 
769 
776 
765 
824 
954 

1 , 105 
1 , 139 
1 , 146 
1 ,190 
1 , 178 

998 
855 

2 Banks in the United Kingdom: summary of all banks in the United Kingdom 
£ millions 

1971 Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 16  
Mar. 1 5  

Apr. 1 9  
May 1 7  
June 21  
July 1 9  
Aug. 16  
Sept. 20 
Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1 97 3  Jan. 1 7  
Feb. 21  
Mar. 21  

Apr. 1 8  
May 1 6  
June 20 
July 18 
Aug. 1 5  
Sept. 19  
Oct. 17  
Nov. 21  
Dec. 1 2  

1974 Jan. 16  
Feb. 20 
Mar. 20 
Apr. 17 
May 15 
June 19 
July 1 7  
Aug. 2 1  
Sept. 1 8  
Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. I S  
Feb. 19  
Mar. 1 9  
Apr. 16  

Table 8/ I 

Sterling 
loans 
to local 
authorities 

2,321 
2.257 
2,224 
2,150 
2,042 { -- -+W; 
2,248 
2,230 
2,322 
2.180 
2,145 
2,179 
2,244 
2 , 1 8 1  
2, 182 
2,063 
2,046 
1,991 

{ ----i:gl� -
1 ,944 
1 ,961 
1 .922 
2.002 
2 , 1 1 0  
2,162 
2.098 
2,185 
2.081 
1 ,996 
1 ,971  
1 .894 
1 ,853 
1 ,780 
1,728 
1 ,730 
1,691 
1.657 
1 ,691 
1 ,703 
1 .661 
1 ,704 
1 ,897 
2,050 

Total 

26,225 
26,539 
27, 1 1 3  

J/,. Adv:�nces 1 -{ UK residents Sterling I Other currencies 

::c��� I ::���
e 

8,074 
8,333 
8,526 

1 ,369 
1 .371  
1 ,4 1 3  

I bvcrscas residents 

Sterling I Other . 
currencJCS 

753 
715 
749 

1 6 ,042 
1 6, 1 2 1  
1 6 ,425 

NcgOIJ3b1e 
sterling 
ccrttficatcs 
of dcpos1t 

968 
1 ,044 
1 .160 

Other assets 

Sterhng 
789 
800 
787 

Other 
currencies 

866 
888 
9 1 0  

27.167 8,932 10 
10 
10 
10 

1 ,4 1 1  801 1 6,013 1 .355 781 897 

��-m ----�·m--- 1 .4 1 2  762 1 6 ,265 1 ,552 780 953 
--l.:nr--·-· -ro:m---- -}���i-···---- --�n--- -----u��-�{- - - ---- · t :n� --·-- ------H�- --------+:8�-2--
--l-NH ------1-N-�� ---

32.856 1 2,394 
35.152 1 3,158 
35,880 1 3 .298 
36,988 1 3 ,486 

38.166 1 3 ,820 
39.320 1 4 , 1 35 
40,618 14,479 

10 
10 
1 0  
1 1  
1 1  
1 1  
1 1  
1 1  
1 1  

1 ,606 
1 ,619  
1 ,7 1 6  
1 ,852 
1 ,855 
1 ,933 
1 ,977 
2,077 
2,233 

4 1 ,545 
43,709 

--�:���J.L 
15,032 12 2,363 

··1�:1�� 
45,280 
46,058 
49.095 
52,016 
53.148 
55,850 
58.245 
60,245 
63,800 
64,520 
65.659 
67,6 1 1  
68,504 
69,522 
72,048 
7 1 ,583 
72,228 
72,425 
72,816 
73,314 
74,81 4  
74,525 
74.924 
76,376 

1 5 ,907 1 2  2,508 
H.Ll.�.... 33 ..... �.?}�. 

---�-�:�-��-- --------��-- ----}Hl--
16,385 60 2,620 
1 6,804 60 2.742 
1 7,860 
1 8 ,385 
1 8 ,648 
19,451 
19,569 
20,057 
20,9 1 0  
21 ,062 
2 1 ,1 1 4  
21 ,294 
2 1 .4 1 4  
21 ,597 
22,951 
22,899 
22,819 
23,1 61  
23, 132  
23,082 
23,310 
23,468 
23,362 
23,373 

64 
63 
64 
70 
74 
76 

9 1 4  
904 

1 ,024 
I ,242 
1 .3 1 5  
1,344 
1 .355 
1 ,449 
1 ,44 1 
1 ,446 
1 ,767 
1 ,940 
2, 1 1 1  
2 , 1 9 3  
2.207 
2,263 

2,975 
3,236 
3.375 
3.658 
3,820 
3,984 
3,476 
3,679 
3,673 
3,770 
3.791 
3,855 
3,835 
3,958 
3,975 
4,092 
4,198 
4,190 
4,297 
4,265 
4,188 
4,231 

831  "U'il"' 
1 ,1 85 
1 ,1 82 
1 ,1 72 
1 ,167 
1 ,2 1 7  
1 ,2 1 3  
1 ,224 

1 6,900 
1 6 ,973 
17,551  
1 8 ,949 
1 9,544 
20,391 
21 , 141  
21 ,884 
22,671 

1 ,775 
1 .825 
2,1 16  
2,327 
2,463 
2,697 
2.793 
2,968 
2,945 

1 ,2 1 6  22,923 2,965 
1 .2 1 5  24,067 3,017 
1 , 1 74 24,946 3,265 

--} :�g}-- - -- - i��g�g. --- ----·}H�------
1 .207 25,007 3,037 
1 ,240 25.212 3, 156 

1 ,283 26,9 1 3  3.376 
1 ,3 1 1  29,021 3,169 
1,344 29,7 1 7  3 ,331  
1 ,3 1 7  3 1 ,354 3,500 
1 ,334 33,447 3.437 
I ,304 34,824 3,296 
1 ,370 37. 130 2,883 
1 ,422 37,453 2,799 
1 ,465 38.383 2.853 

1 ,486 
1 ,468 
1 ,495 
1 ,5 3 1  
1 , 5 1 5  
1 ,473 
\ ,48) 
1 ,501 
1 ,481 
1 ,521  
1 ,455 
1,536 
1 ,572 

39,820 
40,5 1 7  
41 ,230 
42,376 
4 1 ,763 
42,520 
42,244 
42,219 
42,622 
43,574 
43,144 
43,631 
44,938 

2.993 
3,005 
3,2 1 8  
3 . 1 75 
3.448 
3,453 
3,199 
2,946 
2,658 
2.624 
2,586 
2,484 
2,345 

788 
822 
831  

879 
869 
866 
8 1 8  
803 
8 1 0  
822 
823 
828 

1 .099 
l .l66 
1 ,2 1 5  
1 ,346 
1 ,329 
1 ,339 
1 .324 
1 ,380 
1 .337 
1 ,382 
1 ,451  
1 ,535 

826 I .593 "Bls -- - · -----;:nr· 

863 I 641 
861 1 ,563 
870 1 ,670 
902 1 ,698 
879 1.752 
971 1 ,745 
983 1,842 
997 I ,869 

999 I ,863 
1 ,0 1 3  I ,91 3  
1 .0 1 0  1 ,949 
1 ,033 2,002 I ,008 2,1 27 

991 2,1 3 1  
967 2,054 
979 1 ,982 
982 2,046 
988 2,085 
969 2.067 
970 2.145 
960 2,215 
972 2,1 2 1  
989 2,253 

1 ,009 2,285 

Acccpt ... nce� 

826 
822 
827 
848 
860 
859 
862 
863 
846 
873 
869 
877 
891 
867 
852 
845 
825 
832 
828 
828 
824 
807 

Acceptances 

864 
894 
891 
904 
844 
898 - ----�oz 
932 
958 
971 

1,077 
1 , 1 69 
1 ,204 
1 ,2 1 7  
1 , 1 64 
1 ,193 
1 .2 1 7  
1 ,381  
1,455 

- : :m 
1 .496 
1 ,489 
1 ,541 
1 .5 1 8  
1 ,576 
1 ,638 
1 ,674 
1 ,828 
1 ,909 
2.081 
2,265 
2,273 
2,251 
2,257 
2,395 
2,463 
2,408 
2,538 
2,662 
2,698 
2.784 
2,725 
2,723 
2,766 



Table 8 / 2  

Deposit banks: London clearing banks 
r millions 

1970 Jan. 21 
Feb. 1 8  
�l;ar. 1 8  

Apr. I S  
May 20 
June 1 7  

July I S  
Aug. 1 9  
Sept. 1 6  

Ocl. 21 
Nov. 18 
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
M a y  1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 
Nov. 1 7  
Dec. 8 

Total 

10,001 
9.768 
9.785 

9.885 
9,944 
9.940 

10,271 
10,276 
10,337 

1 0.469 
10.534 
1 0,606 

10,782 
10,797 
1 1 ,093 

10,988 
10,973 
10.930 

1 1 ,21 2 
1 1 .270 
1 1 ,391 

1 1 ,888 
1 2,055 
1 2.557 

Gross deposits 

Current Deposit 
accounts accounts 

5,307 
5 , 1 3 2  
5,169 

5,216 
5,231 
5,268 

5,434 
5,431 
5,445 

5,562 
5,594 
5,678 

5,730 
5,772 
6,072 

5,932 
5.906 
5,861 

6,001 
6,010 
6,1 14 

6,304 
6,3 1 2  
6,625 

All holders 

4,408 
4,370 
4,394 

4,378 
4,419 
4,375 

4,5 1 3  
4,522 
4,589 

4,610 
4,614 
4,619 

4,725 
4,713  
4,702 

4.726 
4,723 
4,753 

4,859 
4,888 
4,902 

5,186 
5,386 
5,576 

Other 
accounts 

286 
266 
222 

292 
295 
297 

324 
324 
303 

297 
326 
309 

327 
3 1 2  
3 1 8  

330 
344 
3 1 7  

353 
372 
375 

398 
357 
356 

Not 
deposits 

9,449 
9,216 
9,238 

9.305 
9,359 
9,366 

9.652 
9,691 
9,748 

9,861 
9,924 
9,997 

10.224 
10,347 
10,350 

10,332 
10.291 
1 0,300 

10,555 
10,653 
10,728 

1 1 ,227 
1 1 ,4 1 2  
1 1 ,859 

Current and deposit accounts 

UK banks Other UK residents Overseas residents Negotiable 
certificates 
of deposit 

Other Olher Other Other US 

Total Sterling currencies Sterling currencies Sterling currencies Sterling currencies Sterling dollars 

1971 Oct. 20 
Nov 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. I S  

Apr. 19 
M:�y 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar 2 1  

Apr. 1 8  
May 1 6  
June 2 0  

July 1 8  
Aug. I S  
Sept. 1 9  

Oct 1 7  
Nov. 2 1  
De c .  1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
Muy I S  
June \ 9  

July 1 7  
Aug. 21 
Sept. 18 

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
F'cb. \ 9  
Mar. 1 9  

Apr. 1 6  

1 1 ,482 
1 1 .690 
1 2,194 

1 2,479 
1 2,354 
1 2,651 

1 3, 1 39 
1 3,359 
1 3 ,807 

14,681 
14,932 
1 5 , 1 1 0  

15.301 
1 5 ,674 
16,187 

1 6,696 
16,885 
1 7,478 

17.932 
1 7 .936 
1 8,605 

1 9 ,669 
19.661 
20.267 

20,749 
2 1 ,482 
21 ,632 

22.299 
22.508 
22,718 

23,463 
23,422 
23,610 

24,423 
24.952 
25.068 

25.207 
25,418 
25,511 

26,146 
25,758 
25,696 

25,744 

1 1 , 1 9 1  
1 1 ,358 
1 1 ,735 

1 1 ,971 
1 1 .773 
1 2 ,028 

1 2,451 
1 2.595 
1 2,952 

1 3,681 
1 3,921 
14,033 

1 4.205 
14,532 
14.923 

1 5 .357 
1 5,498 
1 6,074 

1 6,474 
16,469 
17,036 

17.950 
1 7 .859 
\ 8,413 

18.823 
19,498 
19,613  

20.095 
20.285 
20,399 

2 1 ,052 
20.922 
20.965 

2 1 ,703 
22,045 
22,147 

22,257 
22,215 
22,160 

22.785 
22.464 
22.294 

22,275 

291 
332 
460 

508 
581 
624 

689 
763 
855 

1 ,000 
1.010 
1,077 

1 ,096 
1 , 142 
1 ,264 

1 ,339 
1,386 
1 ,404 

1 .458 
1 ,467 
1,569 

1 ,7 1 9  
1,802 
1 ,854 

1 ,925 
1 .984 
2,019 

2,202 
2,223 
2,319 

2,4 1 1  
2.500 
2,645 

2,720 
2.907 
2,920 

2,950 
3.203 
3,351 

3.361 
3,295 
3,402 

3,469 

1 8 3  
279 
309 

236 
270 
337 

365 
457 
498 

707 
659 
543 

542 
541 
592 

593 
743 
858 

876 
875 
967 

\ , 1 1 3  
1 ,229 
1 ,228 

1 , 2 1 5  
1,357 
1 , 3 1 7  

1 .399 
I ,498 
1,507 

\ ,6 1 4  
1 .499 
1 ,446 

1,549 
1 ,470 
1 ,354 

1 ,234 
1 , \ 1 5  
1 ,084 

1 ,078 
1 , 1 83 
1 .053 

998 

79 
99 

147 

159 
1 9 2  
1 9 6  

2 1 6  
2 1 5  
2 5 2  

322 
3 1 0  
308 

294 
309 
363 

354 
422 
454 

463 
457 
498 

550 
549 
569 

589 
542 
551 

595 
582 
595 

586 
650 
697 

643 
676 
692 

676 
7 1 9  
7 2 1  

7 7 3  
693 
756 

798 

10,575 
1 0,576 
10,779 

10.976 
10.656 
10,812 

1 1 , 1 7 1  
1 1 .200 
1 1 .386 

1 1 ,604 
1 1 ,676 
1 1 ,890 

1 2 , 1 0 1  
12,194 
1 2,4 1 1  

12.703 
12,558 
12,837 

1 3.244 
1 3 ,273 
1 3 ,620 

14,463 
14.248 
14,631 

14,909 
1s.no 
1 5 ,622 

16.196 
16.269 
1 6,408 

16,872 
16.996 
16,998 

17,582 
17,910 
1 8,075 

18.372 
18,615 
18,730 

1 9.437 
\9,035 
19,091 

19.285 

56 
63 
61 

68 
70 
69 

7 2  
85 
81 

1 1 0  
9 2  
94 

9 2  
90 
76 

99 
107 
1 3 2  

1 4 3  
1 4 8  
156 

142 
158 
160 

161 
176 
176 

186 
2 1 7  
2 1 4  

223 
220 
258 

290 
355 
3 1 9  

302 
328 
375 

271 
295 
3 1 2  

299 

Additional notes follow on page 6 3. 

351 
347 
445 

438 
485 
472 

484 
500 
504 

503 
5 1 6  
5 1 7  

490 
567 
628 

603 
574 
657 

641 
652 
704 

7 1 0  
673 
677 

643 
700 
668 

682 
665 
673 

795 
7 1 9  
750 

849 
845 
9 1 5  

1 ,0 1 9  
962 
930 

942 
928 
9 1 8  

955 

155 
170 
251 

280 
3 1 5  
3 5 3  

391 
451 
505 

545 
583 
648 

683 
7 1 3  
784 

841 
803 
759 

795 
803 
850 

957 
1.022 
1 ,057 

\ ,098 
1 , 1 89 
1 ,2 1 9  

1,341 
1 ,337 
1 .4 1 7  

1 ,500 
1 ,5 1 7  
1 .564 

1 ,659 
\ ,748 
1 ,779 

1 .835 
2,005 
2,099 

2,139 
2,\34 
2,153 

2.189 

83 
156 
203 

3 2 1  
362 
406 

4 3 1  
437 
564 

867 
1 ,070 
1,083 

1 ,072 
\ ,230 
\ ,292 

1.458 
1 .623 
1,722 

1 , 7 1 2  
1 ,670 
1 .745 

1 ,664 
1 ,709 
1 ,876 

2,056 
2.1 1 2  
2,006 

1 ,820 
1 .854 
1 , 8 1 1  

1 , 7 7 1  
1 ,707 
1 ,771 

1 .722 
1,819 
1 ,804 

1 .632 
1 .523 
1 ,4 1 6  

1 ,328 
1 , 3 \ 9  
1.232 

1 .037 

1 0  
1 2  
1 6  

2 3  
24 
27 

28 
30 
40 

45 
55 
59 

57 
59 
64 

69 
73 
69 

77 
78 
74 

79 
88 
93 

102 
1 1 3  
126 

127 
127 
1 30 

1 3 7  
1 5 1  
156 

1 78 
174 
1 8 1  

183 

33 

Other 
accounts 

392 
350 
351 

320 
355 
353 

439 
437 
434 

459 
489 
482 

486 
535 
530 

521 
525 
553 

596 
555 
575 

664 
654 
658 

692 
734 
730 

632 
674 
631 

7 1 9  
5 8 1  
5 7 3  

728 
672 
670 

687 
601 
582 

627 
703 
756 

705 

Table 8/2 
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Table 8 / 2  continued 

Deposit banks: London clearing banks 
£ millions: percentages of gross deposits in italics 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. I S  
May 2 0  
June 1 7  

July 1 5  
Aug. 1 9  
Sept 1 6  

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 17 
Mu. 17 

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept 1 5  

Oc c  20 
Nov. 17 
Dec. 8 

1971 Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mu. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 18 
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mu. 2 1  

Apr. 1 8  
Ma y  1 6  
June 20 

July 18 
Aug. 15 
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1 9 7 4  Jan. 1 6  
Feb. 2 0  
Mu. 2 0  

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. I S  

Oct .  1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mu. 1 9  

Apr. 1 6  

Table 8 / 2  

liquid assets 

Total Coin, notes and balances with Money at call and Bills discounted 

3,470 35 
3,123 32 
2,910 30 
3,051 3/ 
2,932 30 
3,002 30 
3,060 30 
3,178 3/ 
3,331 32 

3,415 33 
3,503 33 
3,590 34 

3,848 36 
3,715 34 
3,596 32 

3,548 32 
3,534 32 
3,572 33 

3,585 32 
3,790 34 
3,493 3/ 

Bank of England short notice 

Total 

825 
836 
807 

195 8 
772 8 
798 8 
876 9 
853 8 
832 8 
828 
865 
830 

837 8 
1,032 /0 

995 9 

949 
883 
895 

9 1 2  8 
861 8 
847 7 

of which 
balances wHh 
Bank of 
England Total 

194 
239 
197 

158 
155 
164 

216 
170 
173 

177 
220 
162 

221 
309 
309 

232 
230 
209 

219 
165 
199 

1,663 
1,376 
1,352 

1,465 
1,348 
1,331 

1,330 
1,431 
1,542 

1,618 
1,556 
1,590 

1,784 
1,565 
1,573 

1,543 
1,598 
1,563 

1,446 
1,604 
1,391 

of which 
to 
discount 
market Total 

1 . 1 89 
894 
815 

964 
901 
936 

926 
1,026 
1.140 

1,217 
1 . 1 86 
1,225 

1,358 
1,134 
1.145 

1,116 
1,176 
1,142 

1,01 1 
1,180 

958 

983 
9 1 1  
750 

791 
812 
873 

855 
895 
958 

970 
1,082 
1,170 

1,227 
1 . 1 1 8  
1,028 

1,055 
1,053 
1 , 1 1 5  

1,228 
1,325 
1,254 

UK 
corn· 

Treasury mercial 
bills bills 

341 
233 

77 

109 
1 14 
155 

1 1 1  
156 
219 

224 
336 
406 

453 
3 1 9  
208 

169 
159 
209 

202 
253 
191 

299 
3 1 8  
308 

306 
310 
322 

327 
317 
311 

307 
297 
305 

296 
3 1 1  
3 1 3  

360 
355 
383 

489 
536 
535 

Reserve ratio 
16·5 
15-3 
16-1  

Coin, 
notes 
and 
balanoos 
with 
Bank of 
England 

841 
860 
806 

776 
735 
749 

832 
825 
859 

847 
853 
791 

868 
833 
9 1 1  

832 
832 
810 

852 
904 
906 

979 
93H 
948 

949 
985 
950 

965 
891 
940 

982 
917 
935 

963 
974 

1,022 

951 
1.025 
1,128 

976 
978 

1,076 

1,013 

843 7 
862 7 
808 6 

Balances with 
other UK banks 

Sterling 

108 
139 
2 1 3  

242 
283 
334 

324 
355 
353 

443 
675 
632 

672 
748 
869 

951 
642 

1 ,030 

1,416 
1,341 
1,556 

1 ,638 
1,009 
1 ,748 

1,291 
2.027 
2,099 

2,068 
2,567 
1,948 

2,689 
2,757 
2,537 

2,244 
2,618 
2,754 

2,779 
2,808 
2,946 

2,979 
2,699 
2,597 

2,765 

I Oth"' currencies 

144 
179 244 
250 
306 
3 1 8  

368 
421 
448 

479 
471 
455 

420 
434 
483 

506 
550 
550 

547 
572 
517 

607 
625 
657 

665 
700 
672 

772 
709 
760 

816 
869 
894 

1,031 
1,140 
1,145 

1 ,200 
) , 1 7 3  
1 ,224 

1,174 
1,078 
1,142 

1,180 

216 
226 
175 

1,527 
1.335 
1 ,504 

Money at call ard short notice 

Discount Other 

1,038 
914 

1,025 

houses bonowers 

1,038 
1 ,000 
1,125 

1,064 
783 
934 

852 
682 
705 

1,071 
1 ,074 
1,008 

865 
863 
9 1 6  

982 
865 

1 ,000 

1,061 
1,079 
1,060 

1,100 
927 
748 

909 
1 ,055 
1,045 

1 ,0 1 3  
1 ,003 

994 

957 
848 
869 

1,015 
989 

1 ,047 

1 ,059 
1 , 1 3 2  
1 , 1 5 7  

1 , 1 8 1  
1,297 
1,021 

969 

257 
2 1 1  
221 

227 
187 
245 

2 1 1  
2 3 3  
1 8 2  

187 
186 
138 

145 
156 
173 

148 
140 
167 

138 
128 
143 

149 
136 
125 

138 
134 
134 

121 
145 
177 

130 
1 1 5  
1 1 7  

1 1 7 
103 

98 

107 
1 1 1  
106 

123 
145 
157 

147 

1,255 
1,253 
1 ,302 

1 3 5  
1 3 9  
199 

590 
578 
568 

Sterling bills discounted 

I Othe< I Treaswy UK 
Total bills bills Othor 

1,238 135 
1,235 139 
1 ,283 199 

1,337 328 
1,230 201 
1,100 82 

. .l.nL. 120 
585 105 
693 169 

541 78 
671 1 10 
749 147 

803 259 
809 238 
801 231 

683 1 3 6  
646 I l l  
639 85 

6 1 0  50 
622 48 
603 49 

632 47 
698 1 15 
887 257 

751 147 
938 340 
924 309 

977 357 
785 145 
737 109 

725 100 
748 92 
802 155 

873 183 
844 172 
916 222 

981 267 
963 264 
960 273 

1,126 400 
1 ,023 286 
1.074 297 

1,104 332 

1 .001 102 
995 101 
986 98 

9 1 6  9 4  
938 91 
921 96 

.LQl.Q ..•••••• �L 
451 23 
501 22 

441 22 
541 20 
582 20 

532 1 3  
560 1 1  
551 1 3  

535 12 
522 13 
539 13 

546 14 
562 12 
544 1 0  

514 1 1  
512 10 
620 9 

591 13 
586 12 
604 10 

610 1 0  
629 1 1  
618 9 

6 1 8  
648 
640 

679 1 I 
651 21 
677 17 

701 1 3  
686 14 
615 12 

714 12 
723 13 
762 1 5  

758 14 

Special 
deposits 

Other 

343 
360 
366 

376 
387 
396 

416 
422 
428 

439 
449 
459 

478 
489 
508 

526 
539 
523 

537 
537 
528 

530 
536 
535 

215 
209 
205 

196 
247 
249 

248 
257 
257 

258 
366 
369 

371 
379 
378 

388 
385 
384 

383 
393 

Special and 
supplementary 
deposits 

65 

399 
414 
432 

437 
434 
439 

447 
622 
652 

649 
684 
855 

862 
793 
711 

622 
527 
522 

528 
551 
547 

543 
552 
552 

554 
555 
561 

562 

Total 

1 ,790 
1 ,794 
1,823 

1,841 
1 ,793 
1,664 

1,621 
1 .555 
1,435 

1,348 
1,281 
1,290 

1 ,290 
1,272 
1 ,245 

1 .222 
1.115 
1,147 

1,188 
1,241 
1,333 

1 .345 
1 ,342 
1,340 

1,384 
1,300 
1 ,242 

1 ,258 
1 ,270 
1 ,285 

1 .288 
1 ,294 
1,303 

1 ,324 
1,326 
1,291 

1 ,295 
1 ,248 
1 ,246 

1,260 
1 ,262 
1,301 

1,341 

Investments 

Total 

1.173 12 
1.161  12 
1,153 12 
1,147 12 
1,149 12 
1 , 1 1 4  ll 

1,122 I/ 
1.091 Il 
1.071 10 
1,069 /0 
1,063 10 
1,062 10 
1.012 10 
1 , 1 00 /0 
1,137 10 
1,178 11 
1.192 l l  
1,204 1 1  

1,234 JJ 
1 ,243 l l  
1 ,964 1 7  
1,991 1 7  
1 .995 17  
2,003 / 6  

o f  which 
British 
govern· 
ment 
stocks 

993 
978 
970 

962 
962 
929 

931 
900 
887 

879 
873 
873 

881 
908 
941 

966 
987 

1 ,000 

1.033 
1.042 
1 .763 

1,790 
1 ,794 
1 ,823 

Government stocks 

Up to 5 years I Over 5 

years to and 
maturity undated 

1,199 
1,217 
1 ,250 

1 ,249 
1,236 
1 ,367 

1,334 
1,285 
1,254 

1,166 
1 ,099 
1,108 

1,107 
1,088 
1 ,054 

1 ,030 
1,006 

976 

1,011 
1,053 
1,136 

1.157 
1,155 
l.l52 

1,221 
1 ,152 
1,093 

1 , 1 1 0  
1 , 1 25 
1,142 

1,151 
1,154 
1,159 

1,167 
1,170 
1,149 

1,156 
1 , 1 1 6  
1 , 1 1 4  

1,125 
1,131 
1,204 

1,242 

590 
577 
573 

592 
551 
296 

287 
270 
1 8 1  

1 8 2  
182 
182 

182 
183 
191 

192 
169 
171 

177 
188 
197 

188 
186 
189 

163 
147 
149 

148 
145 
143 

137 
140 
145 

157 
156 
142 

139 
132 
132 
135 
130 

97 

99 
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Table 8 I 2 concluded 

Deposit banks: London clearing banks 
£ millions: percentages of gross deporfts in italics 

Advances and other Seasonally 
accounts adjusted 

Advances 
Other (other 
than to than to 
nation- nation-'""" '""" 
indu:r No1 indus--

Total tries deposits tries) 

1970 Jan. 21 5,267 53 5,151 9,310 5,280 
Feb. 1 8  5,393 55 5,288 9,320 5,280 
Mar. 1 8  5,634 58 5,530 9,385 5,450 

Apr. 15 5,548 56 5,444 9,385 5,310 
May 20 5,663 57  5,539 9,440 5,455 
June 17 5,630 57 5,532 9,445 5,490 

July 1 5  5,851 57  5,131 9,585 5,580 
Aug. 19 5,818 57 5,671 9,650 5,610 
Sept. 16 5,728 55 5,616 9,735 5,660 

Oct. 21 5,131 55 5,591 9,155 5,660 
Nov. 18 5,611 53 5,515 9,875 5,630 
Dec. 9 5,591 53 5,495 9,905 5,660 

1971 Jan. 20 5,599 52 5,440 10,085 5,585 
Feb. 17 5,796 54 5,6 1 8  10,475 5,630 
Mar. 1 7  5,811 53 5,101 10,520 5,625 

Apr. 21 5,831 53 5,651 10,425 5,565 
May 1 9  5,165 53 5,630 10,385 5,540 
June 16 5,719 52 5,653 10,385 5,635 

July 21 5,989 53 5,820 10,485 5,640 
Aug. 18 5,852 52 5,709 10,605 5,635 
Sept. IS 5,871 52 5,722 10,715 5,150 

Oct. 20 6,206 52 6,064 
Nov. 1 7  6,554 54 6,401 
Doe. 8 6,831 54 6,619 

Sterling Advances Negotiable Other assets Acceptances 
loans sterling 
to local Total I UK residents Overseas residents certificatu 
authoritiu of deposit 

Sterling I Other currencies Sterling I Other 
currencies 

���� I 
Private Other 
sector Sterling cuneociu 

1971 OcL 20 100 6,027 5,369 9 SOl 148 17 211 1 0  41 
Nov. 17 1 1 3  6,122 5,499 1 1  449 163 145 211 1 1  46 
Doc. 8 126 6,213 5,526 25 461 201 205 191 1 0  44 

1972 Jan. 19 140 6,501 5,796 35 428 248 253 191 1 2  4 3  
Feb. 16 144 6,835 6,128 43 402 263 295 198 9 35 Mar. IS 138 7,078 6,356 49 400 273 263 131 9 44 

Apr. 1 9  221 -----B��---------H�i---- 53 402 294 326 139 1 1  54 
May 17 249 61 

-----.u-----
291 3 1 1  1 6 1  1 0  51 

June 21 311 8,624 7,473 86 101 363 355 161 1 0  4 5  

July 19 341 9,301 8,006 132 146 4!6 304 181 16 56 
Aug. 16 296 9,293 1,986 1 3 1  144 433 403 188 14 5 1  
SepL 20 281 9,415 8,041 148 734 492 584 116 20 64 

Oct. 1 8  2 1 1  9,636 8,199 I S !  146 539 608 169 19 41 
Nov. 15 211 9,886 8,406 !56 160 563 658 165 22 49 
Dec. 13 210 10,157 8,517 114 180 626 594 168 22 46 

1973 Jan. 1 1  224 10,622 8,978 193 191 660 480 110 21 49 
Feb. 21 316 1 1 ,335 9,669 214 806 643 421 115 22 53 
Mar. 21 282 1 1,374 9,715 217 191 646 390 116 24 6 1  

Apr. 18 239 1 1 ,316 9,571 201 809 1 1 8  433 173 25 59 
May 16 213 1 1 ,335 9,605 205 816 104 355 115 22 60 
June 20 2 1 2  1 1 ,601 9,177 221 814 184 490 116 23 52 

July 18 216 1 2,344 10,389 18 229 826 882 662 180 21 54 
Aug. 15 334 1 2,974 10,946 25 241 840 922 416 182 30 64 
SepL 19 3 1 3  1 2,890 10,848 26 244 833 939 388 183 31 61 

OcL 1 1  356 1 3,684 1 1,557 26 245 825 1,031 4 1 9  218 21 58 
Nov. 21 246 13,308 11,!63 26 246 824 1,049 459 284 24 61 
Dec. 12 260 13,532 1 1 ,379 21 259 169 1,098 391 295 21 15 

1974 Jan. 16 284 14,357 1 2,080 31 258 821 1 , 1 6 1  !56 292 so 73 
Feb. 20 245 14,405 12,043 35 254 850 1,223 1 84 300 82 8 1  
Mar. 20 302 14,809 12,363 45 254 891 1,250 333 300 84 96 

Apr. 17 254 14,906 12,414 68 253 9 1 2  1,259 449 3 3 1  80 101 
May 15 208 1 5,025 12,492 14 260 914 1,285 445 331 19 106 
June 19 182 15,129 12,506 18 245 903 1,398 569 333 91 1 10 

July 17 !59 16,112 13,486 18 256 948 1,344 609 328 91 1 14 

Aug. 21 143 16,030 13,328 96 213 9 1 5  1,418 786 329 99 120 
Sept. 18 132 15,850 13,150 96 216 906 1,422 736 333 98 126 

Occ 16 1 3 0  15,958 13,250 96 285 928 1,399 601 330 98 164 
Nov. 20 141 16,019 13,103 233 268 924 1,551 405 333 108 148 
Dec. 1 1  ISO 16,047 12,980 309 295 9 1 8  1,546 306 332 109 144 

1975 Jan. IS 1 1 8  16,393 13,242 313 292 943 1,543 444 3 1 8  1 1 2  141 
Feb. 19 168 16,479 13,287 421 261 943 1,555 371 309 L I S 146 
Mar. 19 249 16,421 13,167 431 294 915 1,547 304 322 125 !53 

Apr. 16 282 16,353 13,002 445 292 1,038 1,516 272 332 123 161 
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Table 8 / 3  

Deposit banks: Scottish clearing banks 
£ millions 

1970 Jan. 2 1  
Feb. 1 8  Mar. 1 8  

Apr. 1 5  
May 20 
June 1 7  

July 1 5  
Aug. 1 9  
Sept. 1 6  

Oct. 1 1  
Nov. 1 8  Dec. 9 

1971 Jan. 20 
Feb. 1 7  Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 
Nov. 1 7  Dec. 8 

1971 Oct 20 
Nov. 1 7  
Dec. 8 

1972 Jao. 1 9  
Feb. 1 0  Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  

Mar. 2 1  

Apr. 1 8  

May 1 6  
June 20 

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 

Mar. 20 

Apt. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 Dec. 1 1  

1 9 7 5  Jan. 1 5  
Feb. 1 9  Mar. 1 9  

Apr. 1 6  

Table 8 / 3  

Notes 
outstanding 

!45 
148 
! 5 1  

! 5 3  
! 5 5  
! 5 5  

1 6 1  
1 5 1  
! 5 2  

! 5 2  
! 5 3  
! 5 7  

!55 
160 
1 6 1  

! 5 9  
1 6 1  
1 6 1  

164 
!57 
!59 

!63 
165 
1 7 1  

Notes 
outstanding 

1 6 3  
1 6 5  
1 7 1  

! 6 3  
1 7 1  
1 7 2  

1 73 
176 
174 

1 7 8  
1 7 0  
173 

176 
1 79 
1 88 

Gross deposits 

Total I ���� I ��s��s I �c
1
c
h:�nts 

N<t 
deposits 

1 ,078 
1 ,052 
1 ,025 

1 ,025 
1 ,063 
1 ,040 

1 ,050 
1 ,059 
1 ,074 

1 , 1 1 9  
1 , 1 2 1  
1 . 1 1 9  

1 , 1 27 
1 , 1 2 1  
1 , 1 52 

1 ,1 1 9  
1 , 1 5 1  
1 ,1 1 8  

1 .1 53 
1,143 
1 ,1 5 1  

1 , 1 8 4  
1 , 1 80 
1 , 2 1 1  

443 
4 1 7  
425 

426 
452 
434 

433 
440 
450 

469 
464 
470 

470 
451 
482 

443 
457 
445 

465 
465 
503 

5 1 2  
507 
544 

AlJ holders 

508 
507 
494 

509 
5 1 3  
5 1 6  

522 
523 
529 

541 
540 
545 

544 
549 
541 

542 
545 
549 

557 
554 
558 

581 
578 
588 

Total 

1 ,092 
1 ,085 
1 , 1 26 

Sterling I ���!�cies 

1 ,077 I S  
1 ,072 1 3  
1,105 21 

1 , 1 34 
1 , 1 32 
1 , 1 24 

1 , 1 1 2  22 
1 ,1 0 1  3 1  
1 ,082 42 

1 , 1 58 1 ,1 1 4  
1 ,232 1 , 1 84 
1 ,273 1 ,2 1 3  

1 .284 1 ,224 
1 ,294 1,235 
1 ,381 1 ,322 

1 ,4 1 5  1 ,345 
1 ,445 1 ,368 
1 ,473 1 ,379 

43 
48 
59 

61 
59 
59 

71 
78 
94 

127 
1 28 
1 0 7  

89 
98 
91 

95 
96 
94 

109 
1 1 6 
104 

1 14 
1 2 1  
1 3 0  

1 34 
149 
1 25 

1 3 1  
1 24 

90 

91 
95 
79 

1 ,047 
1 ,035 

999 

1 ,007 
1 ,039 
1 , 0 1 8  

1 ,019 
1 ,039 
1,055 

1 ,097 
1 ,091 
1 .093 

1 ,094 
1 .089 
1 , 1 1 1  

1 ,017 
1 ,107 
1 ,079 

1 . 1 1 9  
1 , 108 
1 , 1 3 1  

1 ,159 
1,154 
1 ,1 9 1  

Current and deposit accounts 

I UK banks 

Sterlmg I ���!�cies 

7 4 
1 3  2 
1 0  7 

6 9 
8 14 
5 20 

4 
2 
I 

1 8  
22 
25 

I Other UK res1dents 

Sterling I �u
����cies 

1 ,051  
1 ,039 
1 .073 

1 ,068 8 
1 ,049 1 1  
1,032 1 1  

1,052 
1 , 1 22 
1 , 1 23 

10 
9 

1 1  

Overseas residents 

Sterling I ���!�des 

1 8  
1 8  
1 7  

1 8  
1 9  
1 8  

2 5  
1 9  
1 9  

1 0  
1 1  
1 2  

I ���f����� 
of deposit 

Sterling I �;liars 

20 
26 
27 

34 5 
41 5 
70 1 1  

2 
7 
7 

26 1 . 1 1 1  1 1  1 9  13 92 1 1  

8 
1 4  
1 1  

24 1 , 1 1 0  1 1  21 1 3  97 1 1  
26 1 ,1 8 2  9 22 1 2  I l l  1 1  

30 1 ,209 1 3  23 1 4  104 1 4  
34 1 ,242 1 3  2 1  1 6  90 14 
39 1 ,240 1 6  2 1  1 7  107 2 1  

183 1 .538 1 ,4 1 6  1 22 46 1 ,254 28 21 19 ! 3 3 29 
183 1 .585 1 ,458 1 28 52 I ,258 28 21 17 169 30 
186 1 ,603 1 ,479 124 17 47 1,276 26 20 21 161 3 1  1 ---}R·-·-- -+:���--·--H��---··-··-m--·-·-·-----

4§-·--- ···---�-� ----·--·-:-�m-··-------i�·-· - -··-- H··-·----·--· 1*- - · -·--·m···· -·-- lg 
1 92 1 ,1 1 7  1,593 1 24 57 49 1,382 26 24 1 9  \ 30 30 
194 1,729 1 ,604 125 51 50 1,401 25 25 20 1 26 30 

198 1,758 1 ,633 1 25 66 57 1 ,4 1 9  2 1  25 20 122 28 
1 9 2  1 ,850 1 ,7 1 6  1 34 133 58 1 ,425 24 28 2 1  1 29 3\ 
201 1 ,847 1 , 1 \ 6  1 3 1  100 55 1 ,463 21 21 23 1 2 7  32 

203 
207 
2 1 4  

204 
207 
2 1 2  

2 1 9  
2 1 9  
223 

224 
221 
229 

232 
237 
246 

236 
245 
252 

257 

1 ,928 1 .793 
1 ,966 1 ,8 1 9  
1,989 1 ,838 

2,050 1 ,891 
2.079 1 ,908 
2,1 1 4  1 ,934 

2,105 1 .937 
2,122 1,941 
2 , 1 89 1 ,994 

2.238 2.036 
2,272 2,070 
2,3 1 1  2,106 

2,441 2.228 
2,494 2.257 
2,458 2,212 

2,544 2,276 
2,528 2,256 
2,542 2.270 

2,572 2,301 

1 3 6  
1 4 7  
! 5 1  

1 59 
1 72 
1 80 

169 
181 
195 

202 
202 
205 

2 1 3  
236 
247 

268 
271 
271 

271 

97 
82 
67 

40 
52 
66 

30 
47 
67 

9 1  
6 1  
5 2  

6 1  
7 2  
49 

58 
76 
57 

35 

55 1 ,536 21 21 21 1 3 2 32 
5 5  1 ,574 21 28 38 1 35 32 
64 1 ,605 25 27 29 140 32 

59 1 ,669 32 28 31 154 36 
61 1 .670 37 28 37 151:1 37 
67 1 .698 38 21 38 144 37 

67 1 .748 36 3 1  29 1 28 37 
80 1 ,751  30 37 33 106 37 
87 1 ,791 32 36 39 100 37 

86 1 ,805 37 32 41 1 1 0  37 
94 I ,849 35 38 36 122 38 
99 1 ,885 35 3 1  33 1 38 38 

I 03 1 ,982 38 3 1  34 154 38 
1 1 2  2.000 43 35 41 150 40 
I 15 1 .999 46 32 45 1 3 1  40 

I 34 2.060 38 34 53 1 15 43 
1 34 2.023 41 43 50 1 1 4 47 
132 2,038 33 35 59 140 47 

128 2.091 32 38 65 137 47 

Additional notes follow on page 63. 

Other 
accounts 

9 1  
96 
85 

100 
92 

108 

143 
1 3 5  
1 1 5  

1 5 6  
125 
1 24 

1 26 
1 1 8 
108 

158 
158 
140 

166 
166 
126 
109 

148 
1 29 
1 1 9  

1 36 
1 1 7  
107 

120 
1 1 8  
1 1 0 

1 3 3  
158 
148 

176 
183 
164 

163 
166 
154 

1 7 1  
1 4 1  
1 5 1  

1 9 3  



Table 8 / 3 continued 

Deposit banks: Scottish clearing banks 
£ millions: percentages of gross deposlts plus notes outstanding in italics 

1970 Jan. 21 
Feb. 18 
Mar. 18 
Apr. 15 
May 20 
June 1 7 
July 1 5 
Aug. 19 
Scpl. 16 
Oct. 21 
Nov. 18 
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7 
Apr. 21 
May 1 9  
June 16 
July 21 
Aug. 1 8  
Sept. 1 5 

Oct. 20 
Nov. 1 7 
Dec. 8 

1971 Oct 20 
Nov. 1 7 
Dec. 8 

1972 Jan. 19 
Feb. 16 
Mar. 1 5 
Apr. 19 
May 1 7 
June 21 
July 19 
Aug. 16 
Sept. 20 
Oct. 18 
Nov. 15 
Ol!c. 1 3 

1973 J:ln. 1 7 
hb. 2 1 
�lar. 21 
Apr. 1 8  
M3y 1 6  
June 20 
July 18 
Aug. 15 
Sept. 19 
Oct. 1 7  
Nov. 1 1 
Dec. 12 

1974 Jan. 16 
Feb. 20 
Mar. 20 
Apr. 17 
May 1 5 
June 19 
July 1 7 
Aug. 21 
Sept. 1 8  
Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 hn. 1 5 
Feb. 19 
Mar. 19 
Apr. 16 

Total Coin, notes and 
balances with 
Bank of England 

Balances 
with 
other 
banks 
etc. 

Uquid assets 

Money 
at call 
•nd 
short 
notice 

Bills discounted 

428 35 
402 34 
350 30 

381 32 
422 35 
408 34 

400 33 
407 34 
408 33 

439 35 
462 36 
472 17 
450 35 
429 34 
429 33 
384 30 
427 33 
404 32 

420 32 
455 35 
480 37 

Reserve ratio 
14·6 
15·8 
15·2 

Coin. 
notes 
ond 
balances 
With 

Total 

175 
177 
179 
183 
1 86 
188 
191 
184 
180 
184 
185 
186 
180 
199 
193 
196 
194 
192 
193 
188 
187 

193 
195 
199 

of which 
balances 
with 
Bank of 
England 

Balance� with 
other UK banks 

90 
109 
78 
15 
88 
73 
82 
83 
78 
86 
92 
95 
93 
76 
126 
87 
85 
74 
79 
83 
84 

101 
lOS 
133 

Money at call 
and s.hort notice 

129 
81 
64 
93 
1 14 
1 10 
79 
96 
105 
131 
145 
152 
132 
109 
74 
64 

I l l  
95 
100 
1 3 1  
154 

1 1 2  
1 1 7  
1 1 2  

Total 

65 
58 
59 

Tre;�sury 
bills 

1 0  
9 
3 

1 1  
9 

Sterling bills discounted 

Bank of 
England I Other 

Sterling currencies 
Discount 
houses I Oth" 

borrowers Total I T'""''Y I bills 

Other 
UK 
biJJs 

193 22 
195 24 
199 27 
197 41 
193 16 
202 20 
206 15 
2 1 1  25 
203 30 
2 1 3  38 
200 48 
197 50 
201 33 
205 60 
219 39 
213 52 
206 78 
212 64 

10 
1 2  
14 
14 
12 
13 
IS 
10 
11 
14 
16 
18 
34 
26 
27 

70 20 
88 7 
85 7 

65 
58 
59 

50 
48 
48 

69 6 68 1 3  47 
43 
38 

55 9 62 1 2  
74 13 47 
84 21 .•• M ..... . 
95 28 31 
75 21 30 
99 21 26 
104 25 27 
108 43 41 
93 48 57 
107 5 1  42 
1 18 3 1 28 
1 24 44 38 
136 28 29 
149 29 27 

-----��-----
20 
21 
22 
29 

20 3 1  
1 0  26 

1 2  
3 
3 

23 
21 
20 
19 

Othet 

Other 

58 
56 
56 

Special 
deposits 

Special and 
supplemenlary 
deposits 

40 
42 
43 

{-j�}----· ····-§}·· .. 2.4 ..•. 
24 -----:-l-1--- ·····--·-}·····- ··-H ·-··--····-····-·····-��---···---�---·· ····----*�---·-----

223 129 
227 89 
237 104 
221 71 
224 1 1 6 
228 99 
235 127 
253 104 
236 148 
236 155 
239 126 
255 1 1 8  
250 175 
261 149 
257 142 
253 215 
257 221 
261 249 
264 268 
275 243 
268 263 
266 213 
277 200 
293 210 

23 
20 
20 
21 
19 
20 
22 
2 1 
25 
27 
30 
32 
28 
33 
35 
29 
33 
35 
33 43 
43 
58 
59 
65 

147 5 39 34 s 42 
144 6 37 32 4 42 
144 31 27 5 43 
153 39 4 29 s 58 
156 35 4 25 5 61 
153 5 1  13 32 6 61 
156 50 10 34 6 65 
159 53 12 36 5 82 
163  7 50 
147 10 54 
158 9 46 
!SO S I  
128 56 
134 56 
149 8 52 
137 1 1  49 
141 1 1  52 
136 1 1  6 1  
141 12 67 
149 12 60 
138 12 79 
145 12 82 
140 10 88 
134 16 99 

37 

Investments 

Total 

of wltich 
BritiJh 
govern
ment 
stoclu 

Total 

252 
251 
251 
241 
229 
209 
198 
190 
198 
167 
165 
162 
164 
164 
162 

294 24 
296 25 
262 22 

258 22 
269 22 
260 22 

270 22 
269 22 
268 22 

262 21 
264 21 
266 21 

277 22 
276 22 
276 21 

278 22 
283 22 
279 22 

282 2/ 
251 20 
267 20 

298 22 
294 22 
295 21 

256 
258 
224 
221 
224 
224 
233 
233 
233 
228 
225 
227 
238 
238 
239 
240 
240 
239 
242 
218 
227 

252 
251 
251 

Government stocks 

Up to 5 years I Over 5 

yean to and 
maturity undated 

190 
190 
190 
184 
173 
174 
164 
159 
160 
134 
1 23 
134 
134 
134 
133 

155 1 27 28 
145 1 1 7  28 
141 113 28 

.. llL . .... J.li ........... l�---
153 125 28 
146 1 18 28 
155 124 31 
151 
153 
153 
153 
152 
147 
147 
147 
147 
147 
146 
146 
146 
145 
145 
140 
136 
13 1 
123 
1 1 8  
123 
1 19 

127 
123 
123 
125 
124 
1 19 
1 19 
1 19 
1 19 
1 19 
1 1 9 
1 17 
1 16 
1 1 7 
1 1 6  
I l l  
108 
103 
95 
93 
101 
97 

Table 8/ 3 



38 

Table 8 /  3 concluded 

Deposit banks: Scottish clearing banks 
£ millions: pucentages of gross deposits plus notes ouwandlng in italics 

Advances and other 
accounts 

Other 
than to 
nation-alised 
indus-

Total bies 

1970 Jan. 21 536 44 522 
Feb. 1 8  552 46 536 
Mar. 1 8  605 57 587 

Apr. 1 5  589 50 576 
May 20 581 4IJ 564 
June 17 580 49 564 

July 15 596 49 578 
Aug. 19 588 49 569 
SepL 16 608 50 588 

Oct 21 623 49 502 
Nov. 1 8  592 47 575 
Dec. 9 585 46 567 

1971 Jan. 20 595 46 574 
Feb. 17 614 4IJ 590 
Mar. 17 642 49 6 1 1  

Apr. 2 1  647 51 625 
May 1 9  630 48 6 1 3  
June 16 624 49 6 1 1  

July 2 1  649 49 627 
Aug. 1 8  6 1 8  4IJ 599 
Sept 1 5  633 4IJ 610 

OcL 20 645 4IJ 627 
Nov. 1 7  646 48 629 
Dec. 8 662 4IJ 644 

Sterling Advances 
loans 
to local Total I UK residents 
authorities 

Sterling I Other currencies 

Public 
I 

Private 
sector sector 

1971 OcL 20 1 7  633 6 1 3  4 
Nov. 1 7  1 6  632 617 4 
Dec. 8 13 644 625 5 

1972 Jan. 19 I S  664 640 8 
Fob 16 14 704 676 10 
Mar. 1 5  1 2  721 682 18 

Apr. 1 9  1 8  
May 1 7  2 1  
June 2 1  2 5  

734 691 23 ----·-aiT6·---------76IT ____ 

22 
839 784 30 

July 19 40 
Aug. 16 25 
Sept 20 29 

890 837 33 
888 829 37 
888 831 40 

Ocl 1 8  73 913 847 47 
Nov. I S  8 1  937 866 so 
Dec. 1 3  73 998 913 58 

1973 Jan. 1 7  72 1,026 921 75 
Feb. 21 94 1,091 974 84 
MM. 21 74 1,103 991 86 

Overseas residents 

Storling I 

7 

Other 
currencies 

7 
5 

10 

9 
12 
1 1  

1 1  
1 6  
1 8  

14 
14 
1 1  

1 3  
I S  
20 

22 
27 
20 

Apr. 1 8  {··-----�1------- --+8��----------n�------·----:: .. --·--·----�- ----------+---·-·--------t£------

May 16 36 
June 20 40 

1,095 986 86 7 16 
1,126 1,012 89 8 17 

July 18 3 3  
Aug. 1 5  82 
Sept 1 9  4 3  

1,168 1,051 90 1 1  16 
1,226 1,101 96 1 1  18 
1,238 1 , 1 1 3  99 1 1  IS 

OcL 17 85 1,288 1,161  100 10 17 
Nov. 21 45 
Dec. 12 44 1,322 1,186 100 10 26 

1,356 1,216 102 9 29 

1974 Jan. 16 47 1,391 1,244 104 9 29 
Feb. 20 49 1,433 1,276 109 10 34 
MM. 20 57 1,481 1,320 1 10 8 36 

Apr. 1 7  4 0  
May 1 5  23 
June 19 23 

1,468 1,318 8 108 10 24 
1,495 1,331 12 1 1 2 9 3 1  
1,529 1,354 IS 1 1 9  1 1  3 1  

July 1 7  2 9  
Aug. 21 23 
SepL 18 1 8  

1,616 1,432 IS 123 14 33 
1,617 1,431 IS 127 11 33 
1,622 1,435 IS 126 12 34 

Oct 16 23 
Nov. 20 29 

1,685 1,493 IS 123 12 43 
1,709 1,492 32 125 12 48 

Dec. 1 1  20 1,702 1,487 41 1 1 7  1 1  4 5  

1975 Jan. IS 23 
Feb. 19 21 

1,754 1,522 SI 120 9 52 
1 ,737 1,510 56 I l l  9 S I  

MM. 19 30 1 ,739 1,517 57 103 10 SI 

Apr. 1 6  3 2  1 ,770 1 ,554 56 100 9 so 

Table 8 / 3  

Negotiable 
sterLing 
certificates 
of deposit 

22 
27 
36 

42 
SI 
so 

59 
ss 
58 

36 
36 
62 

72 
39 
30 

23 
9 

24 

65 ---·-----6,------
70 
84 
99 
82 
66 

65 
54 
52 

28 
23 
19 

60 
75 

1 1 0  

100 
92 

122 
148 
134 
125 

144 
159 
! S I  

142 

Other assets 

Other 
Sterling currencies 

46 
43 
44 

49 
ss 
59 

66 
65 
64 
65 
64 
93 

45 
40 
41 

39 
34 
35 

34 ----·-,g· ----·------·--9--

59 9 
59 9 

60 
64 
63 

57 
54 
54 

52 
so 
52 

49 
46 
46 

46 
45 
45 

44 9 
42 9 
41 12 

41 13 
so 1 2  
6 1  1 2  
67 12 

Acceptances 

8 
7 
8 

9 
16 
16 
16 
17 
18 

21 
19 
20 

22 
24 
25 

26 ......... 1.----·--

36 
35 

28 
29 
27 

30 
29 
30 

26 
33 
34 

38 
33 
3 1  

3 5  
40 
40 
37 
47 
so 

53 
so 
SI 

48 



Table 8 I 4 

Deposit banks: Northern Ireland banks 
£ millions 

Notes Deposits 
outstanding 

Current Deposit Other 
Total accounts accounts accounts 

1970 Jan. 20 13  265 148 98 19 
Feb. 17 1 3  258 142 98 18 
Mar. 3 1  1 3  295 162 98 35 
Apr. 21 
May 1 9  
June 30 
July 21 
Aug. 18 
Sept. 30 
Oct. 20 
Nov. 17 i9 3ll l ii Dec. 3 1  185 35 

1971 Jan. 19 19 3 1 1  114 I l l  25 
Feb. 16 20 293 169 106 1 8  
Mu. 3 1  20 338 190 106 43 
Apr. 20 21 288 !58 106 24 
May 1 8  2 1  295 151  105 40 
June 30 22 293 162 105 21 
July 20 22 285 154 104 26 
Aug. 17 21 290 160 104 26 
Sept. 30 23 292 114 104 14 
Oct. 19 23 282 164 105 12 
Nov. 16 24 294 173 105 16 
Dec. 3 1  25 325 193 1 1 3  1 9  

Notes Current and deposit accounts 
outstanding AU holders I � banu I Othe-< � ...,idon" 

I Sterling I �u�r��cies Sterling I Other 
Sterling I Other 

Total currencies currencies 

1971 Oct. 1 9  23 299 299 245 
Nov. 16 24 303 303 252 
Doe. 3 1  25 3 3 1  328 215 

1972 Jan. 1 8  25 321 309 1 8  6 16 265 
Feb. 1 5  26 344 328 16 14 12 254 
Mu. 3 1  28 408 315 33 21 21 285 
Apr. 1 8  21 394 355 40 21 30 263 
May 16 21 401 359 42 35 32 251 
June 30 28 4 1 1  318 33 43 21 268 
JuJy 1 8  28 422 318 44 36 30 259 
Aug. IS 21 433 391 42 42 29 262 
Sept. 30 21 432 392 40 24 30 291 
Oct. 1 7  26 443 404 39 42 26 218 
Nov. 2 1  2 1  410 432 38 41 23 289 
Dec. 3 1  28 468 425 43 41 31 321 

1973 Jan. 1 6  21 489 452 36 29 26 322 
Feb. 20 21 485 438 48 42 36 3 1 3  
Mar. 3 1  28 513 509 64 93 43 336 
Apr. 17 28 S2S 466 59 77 4 1  299 
May IS 28 514 461 41 69 26 321 
June 30 29 560 491 63 91 33 326 
July 17 28 519 509 10 102 31 315 
Aug. 21 28 603 513  90 91 38 341 
Sept. 30 30 682 564 1 1 8  108 51 354 
Oct. 16  29 618 566 1 1 2  98 54 362 
Nov. 20 30 721 616 lOS 106 so 395 
Doe. 3 1  3 0  803 686 1 1 1  109 65 414 

1974 Jan. IS 29 148 640 108 81 59 408 
Feb. 19 28 151 650 101 1 3 1  68 391 
Mu. 3 1  2 8  892 726 161 143 100 431 
Apr. 16 28 859 722 131 ISO 82 415 
May 21 28 863 720 142 166 96 394 
June 30 28 923 715 148 183 94 415 
July 16 28 885 131 148 166 102 4 1 1  
Aug. 20 30 861 134 133 114 81 402 
Sept. 30 30 973 831 136 205 82 489 
Ocl 15 30 903 161 136 114 18 404 
Nov. 19  3 1  901 112 129 !SS 16 431 
Dec. 3 1  3 1  951 829 128 161 72 459 

1975 Jan. IS 31 951 820 131 !59 10 466 
Feb. 19  3 1  951 821 130 201 64 435 
Mar. 31 33 999 851 142 ISJ 66 5 1 1  
Apr. 16  32 961 815 146 !53 60 486 

Additional notes foUow on page 63. 

I Ovorsoas '""''"" I Nogotiablo 
certificates 
of deposit 

Other US 
Sterling I currencies Sterling I doUars 

51  
41 
46 
38 
60 
63 
65 9 
61 9 
61 1 3  
82 1 5  
8 1  1 3  
77 1 0  
84 1 3  
91 1 5  
63 12 

102 10 
83 1 2  
19 2 1  
9 0  1 8  
1 8  2 1  
14 30 
93 39 
15 S I  

103 61 
105 58 
114 55 
163 52 
144 49 
127 39 
ISO 61 
!SS 54 
161 41 
177 54 
159 46 
!58 52 
143 54 
188 58 
119 53 
205 ss 

191 66 
181 64 
119 74 
110 84 

39 

Oth" 
accounts 

3 1  36 
48 
41 
40 
82 
39 
4 1  
61  
40 
56 
51 
40 
52 
60 
55 
42 
90 
45 
" 
68 
SI 
58 
80 
62 
66 

123 
79 
65 

148 
85 
53 

122 
83 90 

143 
92 
84 
14 

102 
91 
83 
18 
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Table 8 / 4  continued 

Deposit banks: Northern Ireland banks 
£ millions 

Liquid assets Investments 

Coin, notes and Balances Money BiUs discounted 
balances with with other at eaU 
Bank of England banks etc. •nd 

short 
of which notice 
balances British of which W>lh government British 
Bank of Treasury government 

Total England Total bills Other Total stocks 

1970 Jan. 20 1 6  3 0  7 2  5 7  
Feb. 1 7  1 2  24 7 2  5 6  Mru. 3 1  1 1  46 73 56 
Apr. 2 1  
Ma y  1 9  
June 30 

July 21 
Aug. 1 8  
Sept. 3 0  

Oct. 20 
Nov. 1 7  
Dec. 3 1  2 1  5 38 8 8 73 55 

1971 J:m. 1 9  1 5  3 5  7 4  55 
Feb. 16 21 10 22 74 56 
Mar. 3 1  1 5  39 78 58 

Apr. 20 1 5  2 1  77 58 
M>y 1 8  1 5  1 6  7 8  5 9  
June 3 0  1 6  24 79 60 
July 20 1 6  2 4  79 60 
Aug. 1 7  1 5  30 79 60 
Sept. 30 1 1 29 81 62 

Oct. 19 1 2  24 4 84 64 
Nov. 1 6  1 1  30 5 84 64 
Dec. 3 1  3 3  1 2  32 19 86 67 

Coin, Balances with Money at call Sterling bills discounted Special and Government stocks 
notes other UK banks and short not1ce supplementary 
and deposits 
balances 

Tot>! I I OthC< ToJ 

Over 5 
with Other Up to 5 years 
Bank of Other Discount Other T""""'Y I UK years to •nd 
England Sterling currencies houses borrowers bills billS maturity undated 

1971  Oct. 1 9  1 2  27 64 39 25 
Nov. 1 6  1 1  3 3  64 39 25 
Dec. 3 1  3 3  2 0  67 40 27 

1972 Jan. 1 8  1 2  2 2  4 1 7  67 40 27 
Feb. 1 5  1 0  3 5  9 1 2  69 42 27 Mru. 3 1  20 26 25 8 69 41 28 

Apr. 18 1 1  62 1 6  1 4  9 66 42 23 
May 16 1 0  5 1  2 7  1 4  9 59 39 21 
June 30 23 17 16 4 1 0  60 41 1 8  

July 1 8  16 45 1 5  6 1 0  6 3  45 1 8  
Aug. 1 5  1 5  5 1  1 7 9 1 0  59 4 1  1 8  
SepL 30 23 33 17 8 9 59 4 1 1 8  

Oct. 1 7  1 5  46 15 1 9  I 1 0  9 59 4 1  1 8  
Nov. 2 1  14 7 1  20 1 7  I 1 0  1 0  60 42 1 8 
Dec. 3 1  2 5  46 1 5  1 4  I 9 9 60 42 1 8  

1973 Jan. 1 6  1 1  6 1  1 6  1 5  I 1 0  1 0  6 0  45 1 5  
Feb. 20 1 5  49 21 1 6  2 1 0  9 58 45 1 3  
Mar. 3 1  24 75 36 22 1 0  1 0  9 55 42 13 
Apr. 17 15 75 26 25 2 1 0  9 52 40 13 
M3y. 1 5  1 5  72 20 24 2 1 0  9 52 40 1 3  
June 30 14 65 27 30 1 3  1 0  9 50 37 1 3  
July 1 7  1 6  7 1  3 8  27 1 2  1 0  50 37 1 3 
Aug. 21 1 5  5 2  5 3  20 1 3  10 50 37 1 3  
SepL 3 0  1 8  68 62 22 16 10 50 39 1 1 
Oct 16 1 6  74 58 20 1 7  1 0  50  3 9  i t  
Nov. 20 16 89 64 30 13 10 50 39 1 1  
Dec. 3 1  27 87 61 25 1 2  1 0  47 4 1  7 

1974 Jan. 1 5  1 9  1 0 1  5 8  26 12 1 0  47 4 1  
Feb. 1 9  1 6  1 1 7  60 24 16 1 0  4 7  4 1 
Mar. 31 23 1 70 72 23 13 1 1  47 4 1  

Apr. 1 6  1 5  144 72 23 1 0 1 0  9 47 41 
May 21 16 1 26 63 23 7 1 1  1 0 47 4 1  
June 30 30 146 59 33 19 1 1  1 0 45 36 
July 16 20 105 62 30 20 1 1  1 0  4 5  36 
Aug. 20 1 8  1 20 62 32 17 10 I U  45 36 
Sept. 30 1 7  200 69 3 1  1 1  1 2  9 43 34 
OcL 1 5  1 9  1 5 5  69 38 1 2  1 3  1 0  43 34 
Nov. 19 1 7  1 1 9 70 39 1 1  1 3  1 0  43 34 
Dec. 3 1  2 1  1 5 1  65 4 1  1 2  1 5  i t  44 35 

1975 Jan. 15 1 9  1 1 6 69 44 1 3 t 5  6 9 52 40 1 2  
Feb. 1 9  1 7  124 67 39 1 2  1 6  6 1 0  4 9  3 7  1 2 
Mar. 3 1  25 143 66 3 7  8 22 13 10 52 44 • 
Apr. 16 1 8  1 26 77 32 1 1  25 1 1  1 0  50 4 2 
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Table 8 I 4 concluded 

Deposit banks: Northern Ireland banks 
f. millions 

Advances 
ond 
other 
accounts 

1970 Jan. 20 145 
Feb. 1 7  1 5 2  
Mar. 3 1  1 6 1  

Apr. 2 1  
t..-lay 1 9  
June 30 

July 21 
Aug. 18 
Sept. 30 

Oct. 20 
Nov. 17 

195 Dec. 3 1  

1971 Jan. 19 202 
Feb. 1 6  185 
Mar. 3 1  177 

Apr. 20 174 
May 1 8  1 7 2  
June 3 0  1 7 3  

July 20 1 7 2  
Aug. 1 7  170 
Sept. 30 1 7 1  

Oct. 1 9  1 7 7  
Nov. 1 6  1 6 9  
Dec. 3 1  168 

Sterling Advances Negotiable Other assets Acceptances 

loans sterling 

to local Total I Stoding 

UK residents Overseas residents certificates 

authorities of deposit I Other currencies Sterling I Other 
currencies 

Public I Private Other 

sector sector Sterling currencies 

1971 Oct. 1 9  s 1 8 2  1 5 2  30 1 9  

Nov. 16 s 1 8 5  I S O  34 1 9  

Dec. 3 1  1 6  197 1 3 8  5 7  1 9  

1972 Jan. 1 8  s 2 1 5  ISO 64 1 9  

Feb. I S  s 202 153 46 7 20 

Mar. 3 1  1 1  228 1 56 64 1 1  20 

Apr. 1 8  1 1  200 I S I  38 1 1  1 7  2 1  

May 1 6  1 1  206 ISS 38 1 2  20 21 

June 30 1 1  225 153 59 13 28 20 

July 1 8  1 1  229 168 38 22 35 20 

Aug. 1 5  1 1  227 1 7 2  3 9  1 7  3 6  2 0  

Sept. 3 0  1 4  2 3 5  1 6 0  6 0  1 4  37 1 9  

Oct. 1 7  1 4  238 170 ss 1 3  3 6  1 9  

Nov. 21 14 228 1 7 1  4 5  1 2  3 5  1 9  

Dec. 3 1  2 0  251 1 7 2  68 1 1  28 20 

1973 Jan. 1 6  2 0  2 3 8  180 49 8 27 20 

Feb. 20 20 2SS 187 46 22 29 25 

Mar. 3 1  1 3  286 207 53 25 30 29 

Apr. 1 7  1 3  275 201 49 25 22 29 10 

May 1 5  1 3  280 198 62 1 9  16 30 8 

June 30 1 3  307 2 1 5  66 24 28 32 8 

July 1 7  1 3  3 1 7  226 59 3 1  3 1  3 2  

Aug. 2 1  1 3  333 238 65 29 43 32 

Sept. 30 21 359 214 9 5  48 47 32 

Oct. 1 6  24 361 215 97 47 44 32 

Nov. 20 27 366 2 1 8  1 1 7  29 44 3 2  

Dec. 3 1  2 0  398 240 107 49 38 33 

1974 J::in. I S  1 9  392 217 123 40 42 33 

Feb. 1 9  26 399 231 1 2 1  46 40 34 

Mar. 3 1  1 6  4 7 3  2 5 7  1 16 94 53 35 

Apr. 1 6  25 458 247 145 60 53 35 4 

fo,!:�y 21 31 438 240 128 59 59 36 1 8  

Junl! 3 0  24 505 303 1 1 9  72 56 38 1 8  

July 16 25 529 320 6 130 66 54 36 1 8  

Aug. 20 26 505 299 1 0  1 3 6  54 55 38 1 2  

Scpl. 3 0  33 5 1 0  3 1 6 8 1 3 8  42 39 38 1 2  

Oct. 1 5  3 5  504 3 1 9  1 2 2  5 0  3 5  39 12 

Nov. 1 9  3 5  5 1 9  326 138 43 40 38 6 

Dec. 3 1  39 520 322 139 46 45 38 I 

1975 Jan. 1 5  4 1  557 348 7 145 50 42 38 

Feb. 1 9  30 550 350 6 139 48 61 38 

Mar. 3 1  3 0  542 338 1 1  133 54 53 38 

Apt. 1 6  3 1  5 5 8  363 1 1 5 68 59 38 
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Table 8 / 5  

Deposit banks: other 
£ miUions 

Current and deposit accounu 
All holders UK banks Other UK residents Overseas residents Negotiable 

certificates 
of deposit 

Other Other Other Other us Total Sterling currencies Sterling currencies Sterling currencies Sterling currencies Sterling dollars 
1970 Jan. 21 300 300 1 2  285 Feb. 1 8  296 296 14 279 Mar. 18 297 297 15 278 

Apr. 15 310 310 14 292 May 20 304 304 15 285 June 1 7  308 308 17 286 

July 15 305 305 19 282 Aug. 1 9  299 299 18  276 Sept. 16 3 1 3  3 1 3  1 7  290 

Oct. 21 314 314 1 2  295 Nov. 1 8  308 308 14 287 Dec. 9 316 316 15 293 

1971 Jan. 20 324 324 1 3  303 Feb. 1 7  330 330 1 2  3 1 4  Mar. 1 7  341 341 1 2  324 

Apr. 21 336 336 15 3 1 7  May 1 9  336 336 1 7  316 June 1 6  347 347 19 323 

July 21  342 342 22 3 1 7  Aug. 1 8  344 344 24 3 1 6  Sept. IS 351 351  22 325 

Oct. 20 358 358 26 327 Nov. 17 363 363 27 332 
Dec. 8 375 375 35 336 

1972 Jan. 1 9  396 396 36 355 Feb. 16 391 391 37 348 Mar. 15 405 405 37 360 

Apr. 1 9  433 433 45 379 
M:Jy 1 7  432 432 52 372 June 21  443 443 54 380 

July 19 446 445 55 381 7 Aug. 1 0  458 457 ss 386 14 Sept. 20 488 487 66 397 22 

Oct. 1 8  500 498 57 4 1 1  27 Nov. I S  5 1 5  5 1 3  62 421 28 Deo. 3 537 535 66 440 26 

1973 Jan. 17  550 548 71 442 33 Feb. 2 1  537 534 56 450 25 Mar. 21  558 557 58 471  24 

Apr .. 1 8  599 598 91 479 25 May 16 622 621 153 440 25 June 20 656 655 188 435 29 

July 18 660 658 183 446 26 Aug. 15 653 649 194 424 29 Sept. 19  677 674 203 439 30 

Oct. 1 7  690 687 208 447 28 Nov. 2 1  701 697 223 445 25 Dec. 1 2  714 709 234 446 25 

1974 Jan. 1 6  720 7 1 5  222 472 19  Feb. 20 715 7 1 2  223 473 12 Mar. 20 736 732 251 469 9 

Apr. 1 7  740 736 236 489 May 15 731 727 227 492 June 19 714 7 1 1  230 473 

July 1 7  7 1 1  708 2 1 8  485 Aug. 2 1  7 1 2  7 1 0  210 494 Sept. 18 707 705 200 499 

Oct. 1 6  725 723 204 5 1 2  Nov. 20 736 734 207 521 Dec. 2 1  720 7 1 8  203 507 

1975 Jan. 15  737 735 190 538 
Feb. 19 722 720 183 530 
Mar. 19 no 718 176 535 

Apr. 16 732 731 167 556 

Additional notes follow on page 63. 
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Table 8 I 5 continued 

Deposit banks: other 
L millions 

Coin, Balances with Money at call Sterling bills discounted Special and Government stocks 
notes other UK banks and short notice supplementary ... deposits 
balances Over 5 
with 1 3�" I I Up to 5 r= 
Bank of I Oth" Discount I Oth" I T""""' years to ... 
England Sterling currencies houses borrowers Total bills biUs Other Total maturity undated 

1970 Jan. 2 1  5 1  8 0  38 42 
Feb. 18 5 1  84 40 44 
Mar. 1 8  5 8  84 3 8  4 6  

Apr. 1 5  64 5 79 35 44 
May 20 49 1 1  79 34 44 
June 1 7  66 9 79 34 44 
July I S  6 1  9 79 33 46 
Aug. 19 56 6 8 1  4 3  3 5  
Sept. 16 7 2  1 3  79 4 1  39 

Oct. 2 1  65 8 6 6 83 42 4 1  
Nov. 1 8  59 1 1  7 6 84 42 4 1  
Dec. 9 57 15 1 0  1 0  8 3  4 3  3 9  

1 9 7 1  Jan. 20 6 1  1 2  8 5  4 1  44 
Feb. 1 7  6 8  8 87 39 48 
Mar. 1 7  7 2  1 1  9 2  37 56 

Apr. 2 1  57 10 95 38 57 
May 19 62 5 96 37 59 
June 1 6  53 1 7  9 4  38 57 

July 2 1  5 8  1 5  97 40 57 
Aug. 1 8  55 20 98 51 47 
Sept. 1 5  5 5  3 5  100 5 2  49 

Oct. 20 57 20 1 1 5  60 55 
Nov. 17 54 22 1 1 6  60 56 
Dec. 8 5 3  3 0  1 1 7  60 57 

1972 Jan. 19 49 37 1 1 9  7 1  4 9  
Feb. 1 6  5 1  29 120 67 52 
Mu. 1 5  56 31 1 2 2  7 5  4 7  

Apr. 19 55 42 1 1 8  76 4 1  
May 1 7  6 4  3 2  1 1 7 77 40 
June 21 69 34 1 1 2  75 37 

July 19 71 29 108 71 36 
Aug. 1 6  6 7  29 109 72 37 
Sept. 20 66 34 109 76 33 

Oct. 1 8  8 74 25 I l l  77 34 
Nov. 1 5  8 6 1  2 3  1 1 2  79 33 
Dec. 13 10 78 28 1 0 1  70 31 

1973 Jan. 1 7  65 20 1 4  10 9 103 66 37 
Feb. 2 1  4 8  2 2  8 5 9 103 66 38 
Mar. 2 1  67 23 8 5 1 0  99 64 35 

Apr. 18 10 8 8  2 6  10 96 60 35 
May 16 9 8 3  26 1 0  91 56 35 
June 20 9 84 30 10 94 59 35 

July 1 8  6 1  30 10 92 60 32 
Aug. 1 5  5 8  32 14 83 55 28 
Sept. 19 92 32 14 84 56 28 

Oct. 17 9 84 34 1 4  8 1  5 5  2 6  
Nov. 2 1  10 90 42 1 5  7 3  4 8  26 
Dec. 1 2  1 0  1 0 3  33 1 8  7 2  4 6  26 

1974 Jan. 1 6  1 0  8 7  38 1 8  7 1  4 3  28 
Feb. 20 9 86 39 17 69 42 28 
Mar. 20 10 91 33 16 69 42 27 

Apr. 1 7  1 4  9 2  37 1 3  69 4 2  27 
May IS 1 2  105 37 1 1  69 43 27 
June 1 9  1 3  89 34 1 1  68 42 26 

July 1 7  1 2  95 3 1  1 0  1 1  69 4 1  27 
Aug. 2 1  1 2  9 1  3 1  1 0  1 1  6 8  4 0  27 
Sept. 1 8  1 1  9 7  3 3  1 0  1 1  6 8  4 1  2 7  

Oct. 16 1 0  107 3 1  1 1  8 10 68 41 27 
Nov. 20 1 1  109 33 13 10 10 63 36 27 
Dec. 2 1  1 2  95 40 16 10 10 60 3 3  2 7  

1975 Jan. 1 5  1 1  100 36 2 2  1 0  1 1  6 1  3 3  28 
Feb. 19 10 103 39 17 10 1 1  63 35 28 
Mar. 19 1 0  97 38 16 1 1  1 1  62 36 25 
Apr. 16 1 1  I l l  37 16 1 0  1 1  6 3  3 7  2 6  



Table 8 I 5 concluded 

Deposit banks: other 
f. miWons 

Sterling Advances Negotiable Other assets Acceptances 
loans sterling 
to local Total I UK residents Overseas residents certificates 
authorities of deposit 

Sterling Other currencies Sterling I Other 
currencies 

Public Private Other 
sector sector Sterling currencies 

1970 Jan. 2 1  32 88 86 52 
Feb. 1 8  32 88 86 53 
MM. 1 8  29 90 88 53 

Apr. I S  3 0  9 2  90 5 1  
May 2 0  3 0  9 5  92 5 1  
June 1 7  25 96 93 51 

July 15 20 103 99 51 
Aug. 1 9  1 7  9 8  94 5 1  
Sept. 1 6  1 7  9 7  9 3  4 9  

Oct. 2 1  2 1  97 92 50 
Nov. 1 8  1 8  9 8  9 2  5 1  De<:. 9 2 1  98 92 5 2  

1971 Jan. 2 0  2 1  9 9  9 3  4 53 
Feb. 1 7  2 3  95 94 7 54 
Mar. 1 7  2 1  9 4  9 3  1 0  53 

Apr. 2 1  2 8  9 7  9 7  1 5  54 
May 1 9  2 2  97 97 17 54 
June 1 6  1 7  98 98 20 55 

July 21 1 3  1 0 1  1 0 1  1 9  53 
Aug. 18 9 1 0 1  1 0 1  21 52 
Sept. 15 1 1  1 0 1  1 0 1  1 8  5 4  

Oct. 2 0  1 4  109 109 21 52 
Nov. 17 12 1 1 2  I l l  27 5 1  
Dec. 8 8 1 1 6 1 1 5 36 51 

1972 Jan. 1 9  8 1 2 0  120 38 50 
Feb. 16 9 125 124 34 50 
Mar. 15 1 1  125 125 38 50 

Apr. 19 1 1  1 2 7  127 51 50 
May 17 9 134 134 62 49 
June 2 1  1 2  1 3 9  1 3 8  6 8  49 

July 1 9  1 6  1 4 5  1 4 4  69 48 
Aug. 1 6  9 146 145 82 49 
Sept. 20 9 1 5 7  156 99 49 

Oct. 1 8  6 1 5 7  156 1 1 3  4 8  
Nov. 1 5  9 165 164 120 49 o�. t 3  1 1  168 167 127 4 8  

1973 Jan. 1 7  7 1 7 0  169 146 48 
Feb. 2 1  1 0  1 8 2  1 8 1  1 3 3 48 
Mar. 2 1  9 1 8 7  186 141 46 

Apr. 18 191 190 162 45 
May 16 1 9 3  192 186 48 
June 20 199 198 2 1 1  4 7  

July 1 8  6 2 1 3  2 1 2  2 1 0  46 
Aug. 15 21 2 1 5  2 1 4  2 1 1  45 
Sept. 1 9  6 2 1 2  2 1 1  208 44 

Oct. 1 7  1 8  222 221 2 1 9  43 
Nov. 21 1 5  2 3 1  230 227 42 
Dec. 1 2  1 3  229 228 231 4 3  

1 9 7 4  Jan. 1 6  1 6  246 245 2 3 1  42 
Feb. 20 1 6  250 249 232 42 
Mar. 20 26 260 259 230 4 1  

Apr. 1 7  30 261 260 225 4 1  
May I S  28 248 247 224 4 1  
June 1 9  2 3  259 258 221 41 

July 1 7  1 8  257 256 220 41 
Aug. 2 1  24 272 271 2 1 9  4 1  
Sept. 1 8  8 272 271 2 1 5  4 0  

Oct. 1 6  1 2  275 274 2 1 6  40 
Nov. 20 19 278 278 2 1 2  39 
Dec. 2 1  1 5  279 278 208 39 

1975 Jan. 1 5  1 1  288 288 203 38 
Feb. 19 1 1  289 288 192 38 
Mar. 1 9  1 6  289 288 195 38 

Apr. 16 21 288 287 1 8 8  37 
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Accepting houses 
£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  

Apr. I S  
M a y  2 0  
June 1 7  

July I S  
Aug. 19 
Sept. 16 

Oct. 21 
Nov. 18 
Dec. 9 

1971 Jan. 20 
Feb. 17 
Mar. 17 

Apr. 21 
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 19 
Feb. 16 
Mar. I S  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1 9 7 3  Jan. 17 
Feb. 2 1  
Mar. 21 

Apr. 1 8  
May 1 6  
June 2 0  

July 1 8  
Aug. I S  
Sept. 1 9  

Oct. 1 7  
Nov. 21 
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 16 
Nov. 20 
Dec. 1 1  

1975 Jan. 15 
Feb. 19 
Mar. 19 

Apr. 1 6  

Total 

2.493 
2,474 
2,489 

2,637 
2,694 
2,805 

2,820 
2,857 
2,995 

3,012 
2,988 
2,990 

2,997 
3,002 
2,969 

3,026 
3,144 
3,183 

3,158 
3,239 
3,300 

3,337 
3,304 
3,382 

3,438 
3,419 
3,383 

3,487 
3,598 
3,790 

4,024 
4,003 
4,075 

4,133 
4,163 
4,289 

4,258 
4,335 
4,502 

4,515 
4,4 1 8  
4,579 

5.179 
5,369 
5,539 

5,489 
S,S64 
5,549 

s.sss 
5,427 
5,21 I 

5.213 
.5,20.5 
.5,13.5 

4,9.51 
4,826 
4,774 

4,720 
4,7.53 
4,819 

4,659 
4,68.5 
4,759 

4,740 

All holders 

Sterling 

1 , 1 .5 9  
1,125 
1 , 1 1 3  

1,1.56 
1 ,200 
1,2.58 

1,260 
1,293 
1,365 

1,373 
1,360 
1 ,370 

1 ,409 
1,345 
1 , 3 1 9  

1,3.52 
1,3.57 
1,377 

1,368 
1,384 
1,410 

1,487 
1,491 
1,.556 

1,621 
1,616 
1 ,.595 

1 ,697 
1 ,720 
1 ,873 

1,923 
1 ,924 
1 ,982 

2,020 
1,996 
2,091 

2,095 
2,097 
2,172 

2,134 
2,104 
2,170 

2,374 
2,4.58 
2,.544 

2.520 
2,560 
2,564 

2,.522 
2,435 
2,258 

2,238 
2.189 
2,159 

2,1 1 8  
2,089 
2,047 

2,067 
2,108 
2,167 

2,1.50 
2.189 
2,248 

2,277 

Other 
currencies 

1,334 
1,3.50 
1,376 

1,481 
1 ,494 
1 ,.546 

1 ,560 
1,56.5 
1 ,630 

1,638 
1 ,629 
1 ,620 

1 ,588 
1 ,6.56 
1,650 

1 ,675 
1 ,786 
1 ,807 

1 ,790 
1 ,8.55 
1 ,890 

1 ,8.50 
1,814 
1,825 

1 ,816 
1 ,804 
1 ,787 

1,791 
1 ,877 
1 , 9 1 6  

2,102 
2,078 
2,093 

2,1 14 
2,167 
2,198 

2,163 
2,238 
2,330 

2,381 
2,314 
2,409 

2,805 
2,9 1 1  
2.995 

2.969 
3,004 
2,98.5 

3,035 
2,992 
2.952 

3,035 
3,016 
2,976 

2,834 
2,737 
2,727 

2,653 
2,645 
2.649 

2,509 
2,495 
2.51 1 

2,463 

UK banks 

Current and deposit accounts 

Other UK ruidents 

Sterling 

204 
204 
203 

204 
1 7 1  
1 7 2  

186 
191 
210 

2 \ S  
2 1 2  
209 

2 1 9  
2 1 6  
244 

2 1 8  
2 1 7  
2 1 9  

233 
243 
276 

297 
2S6 
258 

274 
28S 
288 

261 
239 
260 

257 
287 
282 

306 
280 
322 

278 
262 
304 

329 
299 
326 

383 
341 
393 

30\ 
377 
358 

3S9 
430 
3SO 

371 
367 
353 

302 
346 
359 

4 1 7  
44S 
S3S 

S07 
SS\  
6\0 

S6S 

Other 
currencies 

327 
346 
337 

4 1 0  
396 
396 

39S 
409 
464 

43S 
4SS 
465 

442 
471 
463 

491 
S28 
S 1 3  

S32 
S43 
S74 

SSB 
527 
S48 

S4S 
S6S 
549 

S62 
S4S 
S76 

647 
6 1 7  
624 

598 
598 
634 

60S 
654 
724 

723 
701 
723 

844 
8 \ 9  
848 

860 
824 
844 

892 
BSI  
812 

838 
8 1 1  
760 

830 
770 
794 

824 
830 
836 

74S 
732 
768 

748 

Sterling 

768 
135 
7 1 3  

165 
820 
854 

822 
SS! 
897 

896 
862 
866 

BSI 
78S 
737 

83S 
821 
831 

809 
790 
763 

789 
8 1 2  
8 1 S  

sso 
825 
826 

951 
968 

1,040 

1,104 
1,077 
1,120 

1,108 
1,080 
1,132 

1 , 149 
1,168 
1,301 

1,282 
1,327 
1,380 

1 ,487 
1.555 
1,552 

1,620 
1,.599 
1.597 

1,.578 
1 ,477 
1,412 

1,351 
1 ,3 1 6  
1,338 

1.351 
\ ,293 
1 .262 

1,241 
1 .269 
1.234 

1 ,269 
1,269 
1,258 

1,350 

Other 
currencie.t 

76 
67 
70 

85 
89 

1 1 0  

88 
90 
88 

89 
81 
69 

83 
96 
82 

88 
97 
87 

88 
94 
94 

9 1  
83 
87 

82 
72 
79 

89 
109 
1 1 7  

127 
138 
131 

!SI 
\SS 
\51 

183 
186 
205 

221 
2 \ 3  
239 

256 
306 
3 \ S  

296 
3 \ 0  
288 

309 
32S 
283 

3 \ 3  
320 
302 

322 
296 
281 

26S 
256 
261 

2S2 
2SS 
238 

2 1 8  

Additional notes follow o n  page 63. 

Overseas residents 

Sted.ing 

1 1 9  
1 1 9  
128 

125 
130 
140 

143 
1 3 3  
1 3 1  

1 2 9  
148 
1S2 

147 
147 
157 

\49 
\39 
140 

142 
\SS 
160 

1S4 
\48 
188 

180 
\89 
184 

\SS 
178 
!SS 

162 
1S6 
\ 5 1  

\ 4 6  
\ 5 2  
\ 4 0  

\ 4 0  
139 
ISO 

160 
166 
16S 

\58 
I S !  
\4S 

\53 
167 
173 

182 
176 
172 

207 
199 
162 

\60 
1S2 
\59 

\49 
\43 
\59 

1S4 
\56 
\64 

\64 

Other 
cunenclu 

901 
895 
923 

937 
963 
991 

1 ,030 
1,017 
1,019 

1 ,054 
1 ,034 
1 ,027 

1,017 
1 ,040 
1 ,046 

1 ,027 
1 ,089 
1 , 1 3 2  

1 ,092 
1 ,146 
1 , 1 6 1  

1,140 
1 , 1 4 1  
1 , 1 3 0  

1 . 1 1 6  
1 ,087 
1 ,075 

1 ,047 
1 ,130 
1,130 

1 ,22.5 
1,221 
1,227 

1 ,243 
1,277 
1 ,268 

1,238 
1,2.56 
1 ,2.57 

1 ,307 
1 ,275 
1 ,331 

1,592 
1,669 
1,718 

1 .697 
1,7.56 
1,735 

1 ,724 
1,716 
1 ,762 

1 ,792 
1 .768 
\ ,803 

1.511 
1 ,563 
1 ,540 

1 ,435 
1 ,468 
1 ,460 

1.432 
1,438 
1,431 

1,421 

45 

Negotiable 
certificate! 
of deposit 

Sterling 

68 
67 
69 

61 
79 
92 

108 
1 1 7  
1 2 7  

1 3 2  
1 3 7  
1 4 3  

1 9 2  
198 
182 

149 
180 
188 

\ 84 
196 
2 1 1  

247 
274 
296 

3 1 7  
3 \ 6  
297 

293 
33S 
388 

399 
404 
423 

459 
483 
497 

S28 
S28 
4 1 7  

362 
3 1 2  
298 

346 
4 1 2  
4S4 

447 
4 1 7  
435 

403 
3 S l  
323 

309 
307 
307 

30S 
299 
267 

260 
25\ 
240 

221 
213 
216 

198 

us 
dollars 

3 1  
4 2  
46 

49 
47 
49 

47 
49 
S9 

60 
S9 
5 9  

46 
49 
ss 

68 
7 3  
74 

77 
72 
6 1  

6 1  
6 2  
60 

73 
80 
84 

92 
9 3  
93 

102 
103 
1 1 1  

1 2 1  
134 
138 

137 
142 
143 

1 3 1  
125 
1 1 7  

1 1 3  
1 1 8  
1 14 

1 1 6  
1 1 S  
1 1 7  

109 
99 
9S 

9 3  
1 1 7  
1 1 0  

1 1 0  
109 
1 1 3  

129 
9 1  
9 2  

8 0  
7 0  
1 5  

7 6  
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Table 8 / 6  continued 

Accepting houses 
£ millions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. 1 5  
May 20 
June 1 7  

July I S  
Aug. 1 9  
Sept. 16  

Oct. 21 
Nov. 18 
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 2 0  
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May. 1 6  
June 2 0  

July 1 8  
Aug. 1 5  
Sept. 19  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

I974 Jan. 1 6  
Feb. 2 0  
Mar. 2 0  

Apr. 1 7  
May I S  
June 19  

July 17  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Table 8 / 6  

Coin, 
notes 
•nd 
balances 
with 
Bank or 
England 

Balances with 
other UK banks 

Sterling 

284 
241 
291 

234 
284 
301 

328 
3 1 0  
3 1 6  

291 
267 
292 

3 1 8  
294 
261 

2 1 6  
1 9 1  
1 9 4  

176 
170 
177 

167 
179 
198 

185 
225 
247 

273 
293 
374 

4 1 9  
415 
400 

372 
373 
395 

4 1 9  
503 
481 

4 1 2  
438 
433 

540 
8 1 7  
6 1 2  

681 
669 
634 

699 
706 
646 

5 1 2  
478 
474 

468 
407 
327 

393 
435 
491 

505 
540 
534 

468 

I Other 
cunencies 

433 
422 
371 

466 
422 
414 

394 
393 
428 

4 1 3  
345 
302 

302 
339 
298 

240 
287 
303 

302 
309 
362 

333 
320 
3 1 6  

268 
281 
3 1 7  

3 1 3  
328 
331 

325 
333 
347 

340 
340 
333 

3 1 8  
354 
4 1 1  

409 
450 
497 

562 
579 
608 

593 
578 
556 

524 
543 
557 

626 
680 
6 1 0  

705 
535 
569 

542 
499 
570 

530 
496 
525 

520 

Money at call 
and short notice 

Discount 
houses 

52 
69 
50 

64 
69 

1 2 1  

8 9  
9 9  

1 7 2  

1 7 8  
196 
214 

160 
126 
109 

93 
93 

103 

137 
156 
136 

137 
145 
174 

210 
196 
162 

170 
172 
159 

128 
1 28 
154 

134 
1 1 7  
146 

1 14 
1 04 
100 

105 
108 
1 1 9  

127 
87 

106 

93 
108 
1 1 3  

1 1 5 
1 10 

99 

124 
1 3 2  
130 

120 
135 
127 

1 19 
129 
136 

149 
133 
136 

145 

I Other 
borrowers 

38 
37 
29 

26 
28 
25 

26 
40 
56 

58 
56 
54 

58 
49 
35 

40 
40 
34 

45 
45 
4 1  

43 
45 
43 

48 
53 
47 

49 
44 
39 

43 
31 
36 

32 
30 
28 

29 
25 
31 

36 
34 
35 

35 
30 
34 

36 
28 
25 

21 
2 1  
21 

1 7  
14 
16  

1 8  
19  
20 

I S  
20 
20 

1 9  
1 7  
1 9  

16  

Total 

20 
26 
21 

33 
26 
21 

17 
1 3  
1 3  

1 7  
20 
22 

25 
20 
16 

22 
28 
36 

42 
43 
36 

34 
39 
46 

42 
24 
19  

27 
22 
28 

17 
24 
30 

36 
39 
35 

37 
19  
21 

1 8  
19  
20 

24 
50 
55 

45 
44 
46 

45 
39 
36 

42 
58 
61  

67 
59 
86 

96 
90 
99 

109 
99 
96 

1 1 9  

Sterling bills discounted 

Treasury 
bills 

9 
10 
7 

10 
9 
6 

8 
1 1  
14 

IS 
1 2  

6 

1 2  
8 
8 

I S  
2 0  
2 0  

1 8  
1 7  
1 8  

1 8  
1 1  

5 

3 
6 

1 6  

6 
7 

1 1  

1 3  
IS 
13 

I S  
3 
I 

26 
29 

19  
16  
16  

16  
8 

10 

3 
3 

10 

13 
10 
15 

20 
1 0  
1 3  

2 7  

Other 
UK 
bills 

7 
1 2  
1 3  

19  
1 3  
1 4  

8 
20 
25 

25 
20 
1 2  

1 3  
16  
20 

19 
10 
1 1  

I S  
10 
9 

7 
1 3  
16  

19 
23 
19 

21 
14 
15 

I S  
16  
1 8  

20 
20 
1 8  

1 9  
2 3  
25 

24 
23 
18 

23 
39 
44 

44 
37 
53 

52 
44 
44 

5 1  
53 
64 

72 

I Oth" 

1 1  
1 1  
1 3  

19  
19  
24 

31  
36 
40 

39 
36 
20 

20 

Special and 
supplementary 
deposits 

36 
33 
30 

31  
34 
33 

37 
51 
43 

50 
44 
ss 

63 
54 
5 1  

36 
34 
34 

35 
35 
36 

37 
36 
36 

38 
37 
37 

38 

Total 

64 
79 
57 

51 
19  
25 

24 
33 
20 

31 
IS 
1 8  

6 1  
6 1  
67 

58 
62 
46 

60 
62 
87 

1 1 0 
94 
99 

97 
74 
58 

53 
53 
35 

29 
22 
20 

30 
18 
16 

J7 
18 
21 

56 
52 
45 

24 
I S  
16  

33 
21 
19  

21  
15  
29 

28 
20 
35 

25 
20 
16 

1 1  
1 1  
8 

24 
20 
25 

I S  

Government stocks 

I Over 5 
Up to 5 years 
years to and 
maturity undated 

45 
54 
33 

28 
1 2  
1 8  

1 1  
1 6  
14 

1 8  
8 
6 

29 
15 
1 1  

1 8  
1 3  
1 0  

2 3  
27 
48 

62 
66 
66 

53 
46 
38 

35 
34 
23 

19 
17 
16 

21 
13  
1 1  

1 3  
I S  
16  

49 
45 
39 

20 
11  
13  

29 
1 8  
1 6  

17 
11 
24 

24 
14 
25 

16 
17 
11  

22 
19  
24 

14 

19  
25 
25 

23 
7 
7 

1 3  
1 7  

6 

1 3  
7 

1 2  

3 2  
4 6  
5 6  

40 
49 
36 

37 
35 
39 

48 
28 
33 

44 
28 
20 

19 
19 
1 2  

10 
5 
4 

4 
6 

1 0  



Table 8 I 6 concluded 

Accepting houses 
£ miUions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. 15 
May 20 
June 1 7  

July 15 
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 17 
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. 1 5  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. I S  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 17 
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 2 0  

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May I S  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jnn. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 16 

Sterling 
loans 
to local 
authorities 

350 
328 
3 1 5  

396 
401 
385 

373 
390 
367 

407 
402 
393 

390 
369 
388 

476 
479 
461 

406 
397 
4 0 1  

4 3 0  
428 
425 

4 1 1  
402 
428 

441 
438 
440 

371 
373 
4 1 9  

440 
403 
392 

345 
324 
348 

395 
388 
403 

364 
307 
365 

320 
3 2 1  
374 

320 
277 
232 

286 
300 
286 

286 
282 
286 

284 
291 
306 

294 
3 1 2  
3 1 0  

371 

Total 

1 , 1 1 0  
1 , 1 1 9  
1 , 1 9 8  

1 ,203 
1 ,263 
1,323 

1,373 
1,375 
1 ,4 1 3  

1,430 
1 ,469 
1 ,508 

1 ,488 
1 ,538 
1 ,564 

1 ,629 
1 ,696 
1,701 

1,673 
1,742 
1,730 

1 ,762 
1,759 
1 .796 

1,853 
1 ,800 
1,719 

1,738 
1,792 
1,879 

2,061 
2,065 
2,083 

2,150 
2,217 
2,318 

2,265 
2,317 
2,368 

2,400 
2,309 
2,4 1 7  

2,863 
2,816 
2,984 

2,877 
3,031 
3,041 

3,080 
3,007 
2,880 

3,001 
2,932 
2,998 

2,822 
2,949 
2,922 

2,856 
2,958 
2,904 

2,749 
2,755 
2,782 

2,774 

Sterling 

263 
267 
275 

271 
281 
288 

289 
295 
296 

296 
293 
296 

289 
304 
302 

300 
303 
303 

307 
3 1 5  
334 

371 
376 
398 

429 
4 1 4  
396 

436 
449 
473 

509 
546 
556 

567 
589 
638 

628 
602 
625 

639 
639 
682 

8 1 4  
702 
805 

738 
851 
855 

831 
828 
767 

834 
849 
865 

886 
934 
938 

930 
980 
973 

944 
956 
965 

989 

Advances 

UK residents 

Other currencies 

Public Private 
sector sector 

7 
1 1  
1 4  

1 1  
1 2  
1 2  

1 3  

107 
1 1 3  
123 

1 2 3  
137 
148 

148 
147 
148 

161 
169 
165 

175 
196 
199 

203 
202 
210 

198 
203 
197 

194 
200 
201 

202 
208 
201 

221 
230 
242 

250 
285 
296 

304 
322 
347 

339 
361 
371 

376 
374 
372 

408 
4 3 1  
4 3 2  

427 
4 1 3  
446 

464 
529 
466 

480 
453 
398 

386 
355 
345 

345 
344 
343 

339 
334 
358 

335 

Overseas 
residents 

Steding I Other 
currencies 

4 1  
45 
4 1  

3 8  
33 
30 

3 1  
30 
41 

54 
42 
62 

705 
708 
781 

786 
825 
866 

9 1 3  
9 1 1  
946 

952 
987 

1,027 

1 ,003 
1 ,012 
1 ,034 

1 ,099 
1,163 
1 , 1 6 1  

1 ,138 
1 ,192 
1,169 

1,167 
1,156 
1,169 

1 , 1 9 1  
1,150 
1 ,088 

1 ,047 
1,078 
1 , 1 1 9  

1,259 
1 , 1 89 
1 ,188 

:·:��� 
1,293 

1 ,259 
1,322 
1,341 

1,353 
1,265 
1,322 

1 ,586 
1,641 
1 ,683 

1,662 
1 , 7 1 1  
1,682 

1 ,743 
1 ,606 
1 ,602 

1 ,633 
1,584 
1 ,677 

1.493 
1 ,605 
1 ,589 

1 ,526 
1,577 
1,527 

1 .4 1 1  
1 ,4 1 8  
1 ,4 1 2  

1 ,396 

Negotiable 
sterling 
certificates 
of deposit 

54 
54 
59 

7 1  
85 
93 

1 1 8 
1 25 
1 3 4  

120 
135 
130 

132 
136 
160 

160 
166 
1 7 8  

186 
185 
209 

195 
198 
208 

244 
277 
279 

288 
301 
361 

436 
422 
412 

449 
464 
477 

540 
545 
594 

550 
5 1 3  
5 1 4  

527 
538 
624 

682 
653 
610 

5 7 1  
5 3 8  
542 

523 
490 
453 

4 1 7  
4 1 9  
4 1 5  

397 
349 
328 

294 
307 
367 

355 

Other assets 

Sterling 

1 3 7  
146 
154 

1 5 7  
1 4 8  
1 4 2  

142 
1 28 
125 

1 1 8  
120 
1 2 4  

1 25 
1 22 
1 2 3  

1 2 6  
1 3 1  
130 

1 3 8  
1 3 9  
1 3 8  

1 4 7  
158 
1 6 1  

1 4 8  
144 
151 

163 
165 
164 

168 
1 5 8  
1 5 6  

167 
163 
165 

155 
152 
162 

165 
1 7 2  
1 7 7  

182 
183 
172 

178 
1 7 8  
1 8 4  

1 8 7  
1 7 9  
1 8 2  

175 
168 
168 

1 73 
1 7 4  
1 7 0  

167 
156 
162 

180 
175 
180 

175 

Other 
currencies 

1 1 5 
120 
1 2 1  

126 
129 
147 

135 
143 
142 

145 
160 
153 

147 
148 
161 

175 
175 
168 

184 
187 
1 8 3  

190 
173 
1 7 7  

179 
195 
2 1 1  

245 
263 
257 

303 
307 
296 

273 
296 
277 

296 
260 
274 

296 
279 
277 

303 
3 2 1  
334 

333 
366 
371 

374 
375 
3 7 1  

3 6 1  
342 
348 

288 
276 
295 

3 1 0  
289 
274 

298 
322 
287 

277 

47 

Acctptances 

327 
333 
337 

342 
354 
360 

365 
360 
352 

369 
371 
376 

366 
357 
350 

354 
343 
339 

335 
336 
333 

334 
349 
349 

345 
286 
343 

352 
353 
352 

402 
468 
500 

469 
435 
465 

478 
580 
649 

665 
654 
637 

667 
608 
667 

700 
732 
807 

879 
950 

1,014 

982 
947 
899 

961 
1.021 
1,015 

1 ,052 
1,100 
1,123 

1 , 1 98 
1 , 1 4 7  
1,164 

1 . 1 8 4  
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Table 8 I 7 

Overseas banks: British overseas and Commonwealth 
.£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  

Apr. 1 5  
May 20 
June 1 7  

July I S  
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. 1 5  

Oct. 2 0  
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. IS 

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 20 

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Ma1. 20 

Apr. 1 7  
May IS 
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Table 8 I 7 

Total 

4,109 
4,181 
4,332 

4,566 
4,857 
4,963 

5,102 
5,235 
5,202 

5,288 
5,475 
5,465 

5,100 
5,702 
5,888 

5,969 
6,158 
6,287 

6,297 
6,395 
6,421 

6,367 
6,510 
6,672 

6,543 
6,618 
6,889 

7,124 
7,146 
7,394 

8,195 
8,128 
8,276 

8,552 
8,925 
9,270 

8.980 
9,254 
9.913 

10,147 
9,908 

10,191 

10,870 
1 1 ,393 
1 1 �99 

1 1 ,781 
12,301 
12,766 

13,195 
13,321 
1 3, 1 14 

13,315 
13�76 
1 3,660 

1 3 ,898 
14,206 
14,000 

13,901 
14,271 
14,406 

1 4,464 
14,512 
14,543 

14,888 

All holders 

Sterling 

1 ,442 
1 ,434 
1 ,465 

1,483 
1 ,557 
1,558 

1.641 
1 ,642 
1,623 

1,631 
1,656 
1,652 

1 ,665 
1 ,659 
1,767 

1 ,794 
1 ,860 
1 ,825 

1 ,803 
1 ,865 
1,888 

1 ,972 
2,026 
2,156 

2,171 
2.209 
2,337 

2,405 
2,439 
2�59 

2,716 
2,622 
2,643 

2,764 
2,758 
2,842 

2,738 
2,768 
2,943 

3,039 
2,785 
2,884 

2,926 
2,978 
3,077 

3,101 
3,154 
3,215 

3,213 
3,376 
3 , 1 95 

3,207 
3.249 
3,311  

3,390 
3.477 
3,331 

3,252 
3 , 3 1 2  
3,325 

3,289 
3,307 
3,297 

3,278 

Other 
currencies 

2,666 
2,747 
2.867 

3,082 
3,299 
3,406 

i;;�l 
3,579 

3,658 
3,819 
3,813 

4,035 
4,042 
4,121  

4,174 
4,298 
4,462 

4,493 
4,530 
4,533 

4,396 
4,484 
4,516 

4,372 
4,409 
4,552 

4,719 
4,707 
4,835 

5,478 
5,507 
5,634 

5,788 
6,167 
6,428 

6,242 
6,485 
7,030 

7,108 
7,123 
7,307 

7,944 
8,415 
8,522 

8,680 
9,147 
9�51 

9,981 
9,946 
9,919 

10,107 
10,327 
10,349 

1 0,508 
10,729 
10,669 

1 0,649 
1 0,959 
1 1 ,081 

1 1 ,1 7 5  
1 1 .205 
1 1 ,247 

1 1 ,6 1 0  

UK banks 

Current and deposit accounts 

Other U K residenu 

Sterling 

307 
3 1 6  
3 3 2  

306 
360 
341 

390 
375 
374 

345 
347 
334 

352 
348 
324 

339 
378 
376 

3 1 8  
327 
378 

356 
340 
382 

354 
376 
416 

4 1 1  
425 
491 

569 
543 
521 

546 
590 
631 

545 
533 
7 1 6  

834 
605 
663 

653 
6 1 0  
7 3 8  

105 
833 
845 

804 
999 
765 

835 
815 
866 

878 
920 
873 

864 
968 
944 

941 
878 
851 

937 

Other 
currencies 

605 
589 
670 

742 
702 
747 

804 
841 
847 

877 
904 
893 

1 ,004 
932 
950 

965 
1 ,002 
1 ,034 

1 ,058 
1 ,045 
1,135 

1 ,062 
1.015 
1,017 

968 
982 

1,018 

1 ,0 1 1  
1,038 
1,046 

1,234 
1,260 
1,219 

1,322 
1 ,475 
1 ,498 

1 ,457 
1,597 
1 ,807 

1,708 
1 ,825 
1,816 

2,034 
2,134 
2,059 

2,022 
2,059 
2,214 

2,292 
2,394 
2,321 

2,363 
2.469 
2,427 

2,406 
2,510 
2,596 

2,584 
2,666 
2,623 

2,569 
2,659 
2,614 

2,784 

Sterling 

390 
387 
394 

315 
365 
376 

372 
311 
368 

350 
315 
382 

371 
362 
442 

406 
400 
408 

387 
4 1 5  
396 

402 
437 
448 

439 
451 
464 

509 
5 1 1  
529 

589 
5 3 1  
567 

512 
554 
609 

569 
648 
660 

6 1 3  
6 3 1  
663 

691 
828 
826 

893 
854 
902 

924 
1 ,006 
1 ,029 

987 
949 
982 

1,037 
1,082 
1 ,009 

1 ,007 
1,012 
1,013 

959 
1,041 
1 ,048 

1 , 0 1 8  

Additional notes follow on page 63. 

Other 
currencies 

66 
71 
73 

73 
76 
80 

97 
94 
99 

88 
80 
19 

91 
89 
97 

92 
82 
19 

80 
94 

103 

82 
73 
60 

11 
14 
80 

71 
69 
15 

80 
68 
87 

96 
99 
98 

109 
1 1 6  
144 

174 
165 
180 

167 
193 
202 

250 
276 
295 

363 
364 
379 

335 
337 
440 

531 
542 
5 1 8  

498 
484 
523 

501 
435 
497 

4 1 7  

Overseas residents 

Sterling 

599 
585 
581 

642 
653 
634 

645 
648 
631 

683 
680 
674 

669 
668 
709 

151 
761 
708 

115 
801 
786 

860 
868 
906 

926 
889 
950 

956 
952 
953 

928 
903 
899 

936 
896 
856 

891 
849 
8 1 8  

868 
849 
850 

855 
796 
777 

729 
701 
7 1 8  

150 
665 
7 1 7  

707 
7 1 9  
128 

122 
729 
703 

122 
692 
720 

7 1 6  
7 1 3  
7 1 7  

692 

Other 
cunencies 

1,741 
1,828 
1 ,869 

2,007 
2.242 
2,29 1 

2,271 
2,365 
2,350 

2,400 
2,531 
2,534 

2,655 
2,739 
2,780 

2,841 
2,906 
3,014 

2,981 
3,029 
2,9ll 

2,899 
3,019 
3,Q62 

2,939 
2,953 
3,018 

3,195 
3,139 
3,237 

3,641 
3,646 
3,790 

3,816 
4,019 
4,209 

4,076 
4,075 
4,316 

4,486 
4,397 
4,578 

5,009 
5,309 
5,461 

5,593 
5,956 
6,137 

6,347 
6.137 
6,080 

6,255 
6.360 
6,325 

6,409 
6,503 
6,406 

6,420 
6.726 
6,897 

7,125 
7,203 
7.251 

7,456 

Negotiable 
certificates 
of deposit 

Sterling 

146 
146 
1 5 1  

160 
179 
207 

234 
248 
250 

253 
254 
261 

274 
281 
292 

292 
321 
332 

324 
323 
328 

353 
382 
420 

452 
487 
507 

529 
550 
586 

630 
645 
655 

7 1 0  
7 1 9  
746 

733 
138 
749 

724 
701 
708 

726 
744 
737 

114 
767 
151 

735 
706 
684 

678 
706 
135 

155 
141 
746 

659 
640 
649 

671 
675 
680 

629 

us 
dollars 

254 
260 
255 

261 
279 
287 

289 
293 
283 

293 
304 
307 

284 
282 
294 

276 
309 
ll5 

374 
363 
362 

353 
376 
377 

388 
400 
436 

442 
460 
478 

523 
533 
538 

554 
515 
624 

600 
698 
763 

740 
736 
732 

735 
119 
800 

8 1 5  
855 
906 

919 
1 ,052 
1,140 

1,154 
1,160 
1,156 

1,161 
1 , 173 
1 , 150 

1,147 
1 ,083 
1.037 

980 
909 
884 

954 



Table 8 I 7 continued 
Overseas banks: British overseas and Commonwealth 
£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  

Apr. 1 5  
May 2 0  
June 1 7  

July 1 5  
Aug. 19 
Sept. 1 6  

Oct. 21 
Nov. 1 8  
Dec. 9 

1971 J3n. 20 
Feb. 17 
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. 1 5  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. 1 5  

Apr. 1 9  
May 1 7  
June 21 

July 1 9  
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 21 
r..·Jar. 2 1  

Apr. 1 8  
May 1 6  
June 2 0  

July 1 8  
Aug. 15 
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May 1 5  
June 1 9  

July 1 1  
Aug. 2 1  
Sept. 1 8  

Ocl. 1 6  
Nov. 2 0  
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Coin, 
notes 
'"d 
balances 
with 
Bank of 
England 

s 
1 1  

4 

Balances with 
other UK banks 

I Othor 
Sterling cwrcncics 

470 
477 
489 

478 
49S 
481 

531 
S I S  
537 

5 1 2  
5 5 2  
sso 

506 
5 3 1  
545 

S l 9  
576 
563 

533 
SS3 
S61 

554 
579 
603 

588 
576 
676 

682 
677 
742 

877 
796 
800 

827 
822 
893 

774 
832 
956 

1,013 
812 
890 

947 
1 ,008 

996 

1 ,046 
1 ,074 
1 . 1 1 5  

1 ,094 
1,207 
1,165 

1,223 
1 ,242 
1,246 

1,401 
1,371 
1 , 1 9 1  

1,109 
1,236 
1,280 

1,274 
1 ,259 
1 ,240 

1 , 2 1 3  

I,OS2 
1 , 1 1 1  
1 , 1 6 3  

1,230 
1 , 1 7 4  
1 , 2 5 1  

1,282 
1,337 
1 ,296 

1 , 3 1 5  
1 .366 
1 ,290 

1,319 
1,278 
1 .246 

1,231 
1,267 
1,373 

1 , 3 1 8  
1 ,295 
1,372 

1,377 
1,351 
1 ,296 

1 , 1 6 1  
1,149 
1,163 

1,182 
1,161 
1,194 

1 ,428 
1,435 
1,419 

1 ,489 
1 ,547 
1,626 

1,601 
1 ,700 
2,060 

1 ,975 
1 ,907 
1 ,965 

2,232 
2,417 
2,477 

2,4 1 1  
2,551 
2,7 1 1  

2,737 
2.881 
2,918 

2,930 
3.008 
2,960 

3,096 
3,087 
2,974 

2,864 
2,788 
2,803 

2,649 
2,680 
2,650 

2,828 

Money at call 
and short notice 

Discount 
houses 

56 
59 
45 

53 
68 
71 

78 
85 
89 

101 
1 1 7 
108 

82 
75 
82 

100 
96 

104 

105 
159 
138 

147 
172 
224 

240 
228 
2 1 7  

220 
2 1 2  
194 

152 
ISI  
IS4 

1 3 9  
1 3 8  
138 

122 
1 14 
1 14 

1 1 8  
1 1 6  
l i S  

l i S  
99 

103 

101 
125 
1 1 6  

1 1 7  
1 1 7  
1 1 7 

1 1 2  
122 
108 

96 
125 
132 

123 
1 1 9 
141 

168 
144 
143 

159 

I Oth« 
borrowers 

28 

Total 

84 
79 
76 

74 
72 
74 

79 
81 
72 

71 
7 2  
7 2  

7 1  
6 8  
69 

6S 
6S 
66 

7 1  
80 
83 

92 
99 
99 

98 
96 
95 

100 
102 
106 

128 
127 
129 

144 
136 
131 

139 
1 1 6  
109 

122 
1 1 9 
106 

102 
1 1 3  
126 

1 1 8  
1 2 1  
125 

132 
128 
124 

12S 
125 
139 

IS6 
1 6 1  
1 6 6  

1 9 1  
1 9 9  
1 9 5  

2 1 3  
207 
2 1 2  

243 

Sterling bills discounted 

Treasury I 3�er I bills bills Other 

8 
1 0  

8 

10 
1 0  
10 

9 
10 

7 

8 
1 7  
2 1  

1 9  
I S  
1 8  

1 8  
1 8  
1 6  

1 7  
IS 
1 8  

2 3  
2 S  
26 

24 
22 
24 

30 
2 1  
21 

33 

3 7  
35 
35 

35 
32 
34 

40 
43 
39 

36 
34 
35 

33 
32 
33 

29 
28 
28 

29 
3 1  
30 

35 
35 
35 

34 
36 
34 

37 
4 1  
4 2  

53 
54 
ss 

60 
60 
56 

52 
47 
45 

53 
52 
45 

44 
44 
48 

46 
55 
56 

66 
66 
63 

6 1  
64 
76 

83 
85 
83 

1 1 0 
108 

99 

101 
98 

100 

107 

54 
so 
S I  

4 8  
44 
44 

47 
46 
44 

so 
52 
57 

58 
69 
7 3  

8 2  
88 
92 

103 

Special and 
supplementary 
deposits 

46 46 
43 

42 
44 
44 

so 
48 
48 

49 

Government stocks 

Up to S yean 
years to and 

49 

I I Over 5 

Total maturity undated 

307 
3 1 S  
320 

308 
3 1 9  
3 1 0  

3 1 8  
3 1 1  
298 

302 
295 
297 

3 1 5  
322 
3 1 9  

3 1 4  
303 
302 

302 
297 
3 1 5  

337 
340 
343 

330 
341 
342 

330 
330 
326 

328 
308 
308 

3 1 0  
301 
274 

277 
283 
278 

283 
283 
284 

279 
281 
277 

274 
264 
255 

247 
242 
245 

243 
238 
240 

229 
228 
224 

224 
221 
220 

219 
216 
216 

216 

180 
185 
189 

178 
183 
1 7 5  

1 7 2  
169 
159 

166 
1 6 1  
162 

167 
168 
160 

127 
1 2 2  
123 

126 
ISO 
182 

193 
199 
199 

200 
197 
198 

194 
195 
195 

204 
186 
181 

176 
168 
152 

147 
143 
139 

139 
1 3 6  
140 

138 
140 
138 

152 
144 
1 3 8  

1 3 7  
134 
1 3 S  

133 
136 
135 

132 
131  
127 

122 
1 1 9 
1 1 9  

1 1 7  
l i S  
l i S  

l i S  

1 2 7  
! 3 1  
1 3 1  

129 
136 
!35 

146 
142 
139 

137 
133 
134 

148 
!SS 
159 

187 
180 
179 

176 
146 134 
144 
1 4 1  
144 

130 
144 
144 

137 
135 
130 

124 
123 
128 

134 
133 
122 

1 3 1  
140 
139 

144 
147 
144 

142 
142 
1 3 8  

122 
1 1 9  
1 1 7  

1 1 0  
108 
109 

109 
101 
lOS 

97 
9 7  
97 

102 
1 0 1  
101 

102 
101 
101 

101 
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Table 8 I 7 concluded 

Overseas banks: British overseas and CommonwealtlJ 
£ miUions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. 1 S  
May 20 
June 1 7  

Ju1y I S  
Aug. 1 9  
Sept. 16 

Oct. 21 
Nov. 1 8  
Dec. 9 

1 9 7 1  Jan. 20 
Feb. 17 
Mar. 1 7  

Apr. 21 
May 19 
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Fob. 1 6  
Mar. I S  

Apr. 1 9  
May 1 7  
June 2 1  

July 19 
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. 1 S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 21 
Mar. 21 

Apr. 1 8  
May 1 6  
June 2 0  

Ju1y 1 8  
Aug. I S  
SepL 1 9  

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 16 
Feb. 20 
Mar. 20 

Apr. 17 
May IS 
June 19 

July 17 
Aug. 2 1  
Sept. 1 8  

Oct. 16 
Nov. 20 
Dec. 1 1  

1975 Jan. 1 S  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Sterling 
loans 
to local 
authorities 

344 
357 
380 

4 1 8  
435 
447 

446 
440 
420 

432 
4 1 7  
4 2 1  

424 
421 
487 

533 
547 
549 

547 
552 
551 

5 6 1  
542 
536 

509 
456 
465 

491 
494 
492 

455 
452 
476 

5 1 3  
497 
506 

473 
437 
447 

494 
487 
503 

495 
4 7 1  
520 

5 1 5  
525 
536 

504 
533 
5 1 9  

463 
454 
448 

428 
442 
423 

429 
4 1 6  
4 1 5  

429 
433 
476 

486 

l,91S 
1,919 
1,968 

2,134 
2,294 
2,321 

2,360 
2,42S 
2,4S4 

2.5 1 9  
2,638 
2,687 

2,855 
2,901 
3,007 

3,129 
3,238 
3,257 

3,31S 
3,349 
3,3S7 

3,343 
3,476 
3,607 

3,636 
3,713 
3,829 

3,995 
3,996 
4,160 

4,549 
4.567 
4,680 

4,838 
S,l40 
S,379 

5,173 
5,281 
S,432 

5,604 
S,729 
S,841 

6,164 
6,40S 
6.582 

6,842 
7,169 
7 ,43S 

7,931 
7,840 
7,661 

7,821 
8,051 
8,1 1 7  

8,154 
8,460 
8.5 1 7  

8,658 
8,999 
9,146 

9,436 
9,458 
9,525 

9,691 

Sterling 

257 
261 
267 

269 
2 7 1  
280 

281 
286 
281 

286 
290 
288 

302 
300 
307 

298 
303 
302 

308 
308 
321 

367 
388 
397 

434 
466 
471 

472 
5 1 5  
549 

561 
5 6 1  
5 5 9  

567 
563 
576 

5 5 1  
5 3 8  
529 

564 
565 
559 

573 
583 
6 1 1  

621 
653 
670 

732 
785 
7 1 0  

7 3 1  
745 
769 

819 
842 
858 

877 
851 
881 

882 
922 
936 

967 

Advances 

UK residents 

Other currencies 

Public Private 
sector sector 

43 
5 5  
6 1  

94 
122 
132 

122 
130 
126 

156 
I S I  
1 7 4  

247 
268 
269 

269 
297 
295 

293 
390 
438 

490 
509 
5 1 1  

5 1 8  

209 
205 
207 

222 
231 
240 

265 
291 
303 

3 1 5  
339 
349 

399 
419 
439 

465 
495 
488 

503 
5 1 1  
5 1 0  

486 
488 
486 

462 
459 
470 

5 1 3  
470 
5 1 9  

543 
5 1 3  
548 

576 
599 
643 

656 
704 
696 

676 
661 
689 

7 1 2  
737 
766 

832 
9 1 9  
936 

999 
1,039 
1,051 

1,037 
1,064 
1 ,090 

1 ,062 
1 , 1 5 7  
1,160 

1 ,239 
1,210 
1,293 

1,314 
1 ,34S 
1 ,320 

1,330 

Overseas residents 

Stoding I 
1 1 7  
108 
106 

1 1 6  
125 
129 

ISO 
165 
146 

132 
140 
141 

140 
136 
127 

145 
1 3 1  
125 

128 
127 
123 

1 1 8  
124 
139 

169 
174 
204 

219 
222 
228 

168 
163 
173 

188 
164 
170 

163 
ISI 
140 

141 
1 3 5  
1 4 1  

138 
ISO 
158 

160 
ISO 
144 

140 
144 
140 

143 
166 
165 

154 
174 
164 

170 
152 
1 6 1  

166 
ISO 
150 

139 

Other 
currencies 

1,332 
1 ,345 
1,389 

1 ,527 
1 ,667 
1.672 

1 ,665 
1 ,683 
1 ,72S 

1,786 
1 ,869 
1,909 

2,014 
2,046 
2,134 

2,222 
2,309 
2,342 

2,387 
2,4 1 3  
2,41S 

2,372 
2,41S 
2,585 

2,571 
2,614 
2,683 

2,790 
2,788 
2,864 

3,218 
3,330 
3,399 

3,5 1 9  
3,814 
3,990 

3,803 
3,887 
4,066 

4,180 
4,3 1 1  
4,391 

4,648 
4,812 
4,916 

5,108 
5,317 
5,559 

5,905 
5,720 
5,586 

5,664 
S,809 
5.824 

5,851 
5,990 
6,040 

6,079 
6,336 
6,373 

6,584 
6,531 
6,607 

6,736 

Negotiable 
sterling 
certificates 
of deposit 

39 
42 
43 

44 
49 
5 3  

63 
75 
73 

79 
80 
85 

105 
1 1 3  
127 

121 
132 
132 

1 3 3  
1 3 5  
153 

162 
160 
185 

2 1 4  
259 
275 

306 
333 
354 

401 
399 
386 

404 
425 
453 

481 
545 
6 1 7  

584 
531 
5 1 8  

555 
539 
560 

561 
531 
534 

5 3 1  
498 
470 

5 1 9  
493 
5 3 1  

487 
522 
562 

528 
493 
436 

381 
4 1 2  
380 

342 

Other assets 

Sterling 

73 
75 
74 

73 
78 
78 

70 
72 
72 

108 
109 
1 12 

1 1 7  
1 1 9 
1 1 3 

1 19 
1 1 5 
1 1 7  

I l l  
107 
108 

104 
104 
104 

103 
100 

98 

96 
95 
93 

100 
lOS 
109 

102 
98 

103 

1 1 8 
1 1 6 
1 1 5  

1 1 0 
109 
103 

100 
1 1 9  
1 19 

92 
93 
90 

91 
100 
102 

1 0 1  
100 

92 

99 
98 

1 0 1  

98 
92 
90 

89 
85 
85 

81 

Other 
currencies 

125 
127 
142 

144 
277 
297 

306 
331  
3 1 6  

308 
292 
304 

352 
345 
344 

3 1 2  
296 
302 

346 
357 
340 

250 
270 
278 

286 
325 
358 

367 
377 
389 

432 
4 1 9  
438 

4 1 3  
414 
4 1 1 

393 
4 1 4  
436 

463 
445 
471 

538 
535 
501 

486 
499 
498 

465 
407 
420 

439 
465 
494 

508 
503 
5 1 0  

4 8 1  
483 
470 

449 
459 
465 

498 

Acceptances 

1 0 1  
101 
102 

100 
153 
154 

ISO 
153 
147 

142 
137 
128 

132 
127 
123 

123 
123 
1 1 8  

1 1 2  
1 1 3  
I l l  

1 10 
1 1 0  
I l l  

120 
122 
1 3 1  

1 3 8  
142 
145 

154 
168 
1 7 3 

169 
ISS 
1 5 7  

1 7 1  
190 
194 

197 
199 
201 

203 
200 
201 

209 
229 
254 

254 
305 
361 

375 
362 
362 

370 
388 
392 

447 
464 
485 

486 
481 
471 

466 
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Overseas banks: American 
£ millions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. I S  
May 20 
June 1 7  

July 1 5  
Aug. 1 9  
Sept. 16 

Oct. 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 2 0  
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 20 

July 1 8  
Aug. 1 5  
Sept. 1 9  

O c L  1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 17 
May IS 
June 19 

July 17 
Aug. 21 
Sept. 18 

Oct. 16 
Nov. 20 
Dec. 1 1  

1975 Jan. I S  Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Total 

9,897 
9,749 
9,78S 

10,130 
1 0.253 
10,817 

10,762 
10,752 
10,9S8 

1 1 ,090 
1 1 ,044 
1 1 ,4 1 6  

1 1 ,867 
1 1 ,525 
1 1 ,591 

1 1 ,639 
1 2,082 
1 2,488 

1 2,276 
12,737 
12,919 

1 3,134 
1 3 ,084 
1 3,427 

1 2,948 
1 3,069 
13,579 

1 3,431 
l l ,696 
13,852 

14,998 
1 5,690 
I S ,829 

16,353 
16,712 
17,515 

17,673 
19.S79 
20,542 

20,060 
19,796 
19,364 

20,274 
2 1 .687 
21,728 

22,769 
24,855 
25,621 

26,670 
27,418 
27,389 

28,121  
28,903 
28,713 

29.S98 
29,151 
l0,067 

29.490 
28.S76 
28,733 

29.262 
28,S27 
28,S8S 

29,201 

All holders 

Sterling 

707 
694 
702 

736 
797 
848 

8S7 
882 
928 

889 
9l3 
942 

1,027 
1 ,026 
1,019 

1,024 
1 .086 
1,098 

1,166 
1,270 
1,261 

1 , 3 1 9  
1,361 
I , S 1 9  

1 ,463 
1,533 
1,523 

1 ,644 
1 ,799 
1,963 

2,139 
2.290 
2,347 

2.463 
2,505 
2,SlS 

2.S69 
2.660 
2,849 

2,900 
2.872 
2,841 

l,008 
3,150 
J,SOO 

3,431 
3,785 
l,94S 

4,1 1 5  
4,342 
4,045 

4,087 
3,955 
4,018 

l,998 
4,121  
4,084 

3,98S 
4,030 
4,062 

l.920 
4,068 
3,973 

4,000 

Other 
currencies 

9,190 
9,0SS 
9,08l 

9,394 
9,4S6 
9,969 

9.90S 
9,870 

IO.OlO 

10,201 
10,1 1 1  
10,474 

1 0,840 
10,499 
10,572 

10,615 
1 0,996 
l l ,l90 

1 1 , 1 1 0  
1 1 ,465 
1 1 ,658 

1 1 ,8 1 6  
1 1 ,723 
1 1 ,908 

1 1 ,486 
1 1 ,535 
1 2,0S6 

1 1 ,787 
1 1 ,895 
1 1 ,890 

1 2.8S9 
1 3,400 
13,481 

13,890 
14,268 
14,980 

15,104 
16,918 
1 7,694 

17,160 
16,923 
16,523 

17,266 
1 8,538 
18,228 

19,3l8 
2 1 ,070 
2 1 ,676 

22,555 
23,076 
2l,34l 

24,034 
24,948 
24,695 

2S.600 
2S,Ol0 
2S.98l 

2S,S06 
24,547 
24,671 

25,342 
24,459 
24,6 1 2  

25,201 

Current and deposit accounts 

UK banks 

Sterling 

2Sl 
223 
262 

2Sl 
297 
3 1 7  

297 
299 
l 1 4  

26S 
280 
269 

l22 
l46 
301 

279 
l l l  
287 

lOS 
l22 
l i O  

l09 
3 1 8  
289 

276 
328 
l68 

37S 
406 
472 

662 
737 
733 

7SO 
846 
897 

987 
1 ,004 
1 , 1 20 

1,185 
1,176 
1 ,094 

1,052 
1,093 
1,353 

1,245 
1,566 
1,633 

1,877 
1 ,999 
1,731 

1,813 
1,720 
1,641 

1 ,514 
1.547 
l,l8l 

1 ,371 
1,332 
1,529 

1 .651  
1,728 
1,523 

1 ,474 

Other 
currencies 

2,274 
2,l02 
2,lSS 

2,S30 
2,337 
2,441 

2,450 
2,479 
2.641 

2,529 
2,5 1 7  
2,455 

2,609 
2.377 
2,242 

2,205 
2,472 
2,S80 

2,l02 
2,354 
2,507 

2,600 
2.S98 
2,542 

2,415 
2,464 
2,78l 

2,571 
2,526 
2,499 

2,670 
2.88S 
2,78l 

2,9lS 
2,826 
3,164 

3,018 
l,892 
4,06l 

3,924 
3,790 
3,501 

3,826 
4,269 
4,130 

4,254 
4,743 
4,754 

4.928 
4,745 
4,782 

4,965 
4,797 
4,767 

4,978 
4,588 
4,992 

4,741 
4,268 
4,497 

4,247 
3,850 
3,649 

4,101 

Other UK residents 

Sterling 

269 
2S4 
244 

238 
240 
2SI 

24l 
2S7 
265 

269 
279 
288 

282 
2S4 
l03 

296 
278 
l09 

309 
320 
l 1 7  

l i S  
328 
367 

393 
l64 
l79 

4 1 6  
403 
4l4 

48S 
488 
SOl 

Sl9 
S l 8  
S40 

S27 
669 
676 

677 
661 
692 

686 
82S 
872 

9 1 0  
889 
988 

968 
1 , 1 3 0  
1,134 

1,026 
978 
989 

1,003 
1,004 

994 

940 
999 
998 

931 
1 ,046 
1 , 1 04 

1 , 1 3 7  

Other 
currencies 

2 1 8  
2 1 6  
209 

229 
206 
233 

22S 
260 
227 

2S4 
2Sl 
247 

240 
2l7 
2 1 S  

229 
2 1 0  
216 

221 
232 
23l 

217 
237 
209 

192 
2 1 2  
229 

2 1 8  
220 
2 1 S  

2l7 
256 
241 

268 
lOI 
281 

40S 
l64 
400 

l82 
40S 
l73 

4S8 
407 
401 

l96 
l61 
417 

40S 
486 
S l 8  

S l 6  
60S 
S80 

844 
731 
749 

740 
7 1 8  
879 

683 
7 1 1  
841 

663 

Additional notes follow on page 63. 

Overseas residents 

Sterling 

120 
148 
I l l  

1 7 1  
1 8 1  
1 8 1  

204 
208 
222 

2 1 6  
2 1 1  
2 1 7  

23S 
2l9 
22S 

2l2 
257 
247 

268 
32S 
l06 

350 
llO 
443 

l42 
l77 
lSI 

l41 
412 
l92 

l l l  
281 
263 

28S 
281 
2l9 

2l9 
249 
2SI 

248 
264 
280 

3l9 
292 
280 

269 
290 
2SS 

298 
261 
262 

lS2 
l23 
42S 

481 
SlS 
63S 

648 
676 
677 

SS6 
S28 
S46 

S l l  

Other 
currencies 

5,797 
S.612 
5,587 

5,722 
6,012 
6,378 

6,l7S 
6.l24 
6,360 

6,616 
6,538 
7,000 

7,213 
7,123 
7,339 

7,422 
7,544 
7,773 

1,751 
8,044 
8,081 

8,18l 
8,046 
8,229 

7,894 
7,840 
8,006 

7,9SO 
8,060 
8.08S 

8.794 
9.08S 
9,260 

9,423 
9,789 

10,044 

10,143 
10.849 
1 1 ,451 

1 1 ,092 
1 1 ,026 
10,961 

I 1.341 
12,103 
1 1 ,867 

12.737 
1 3,962 
14,3SO 

14,895 
15,103 
15,180 

IS.S80 
16.594 
16.213 

16.769 
16,888 
17,417 

17,090 
16,772 
16,536 

17,758 
1 7,384 
17,615 

1 7,908 

5 1  

Negotiable 
certificates 
of deposit 

Sterling 

6S 
69 
6 3  

74 
79 
99 

1 13 
1 1 8 
1 27 

139 
163 
1 6 8  

1 8 6  
1 8 7  
190 

2 1 7  
238 
2S6 

284 
lOl 
328 

l4S 
l8S 
420 

452 
464 
42S 

S l 2  
S78 
66S 

681 
784 
848 

889 
860 
8S9 

816 
738 
801 

789 
772 
774 

9 3 1  
940 
99S 

1 ,008 
1 ,039 
1 ,070 

971 
9S2 
9 1 8  

896 
93S 
963 

1 .000 
1 .034 
1 ,072 

1 .026 
1,022 

8S7 

781 
766 
800 

877 

us 
dollars 

901 
92S 
93S 

9 1 l  
900 
9 1 7  

854 
807 
801 

80l 
803 
772 

778 
76l 
77S 

7S8 
770 
821 

8l0 
8lS 
837 

8 1 6  
843 
927 

92S 
1,019 
1 ,038 

1 ,048 
1 ,089 
1,091 

1 , 1 5 8  
1 , 1 74 
1,197 

1 . 264 
1,352 
1.491 

1,538 
1,813 
1,780 

1,763 
1,703 
1 ,688 

1, 64 1  
1,759 
1,829 

1 , 9 5 1  
2.00l 
2,154 

2,327 
2,741 
2,864 

2,974 
2,9S2 
3,134 

l,009 
2,82l 
2,759 

2,93S 
2,789 
2,7S9 

2,654 
2,515 
2,S07 

2�29 
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Table 8 I 8 continued 

Overseas banks: American 
£ millions 

Coin, Balances with Money at call Sterling bills discounted Special and Government stocks 
notes other UK banks and short notice supplementary 
•nd deposits 
balances 

Total I Over S 
with OthO< I Up to 5 I years 
Bank of Other Discount Other Treasury UK years to ... 
England Sterling currencies houses borrowers Total bills bills Other maturity undated 

1970 Jan. 21  179 1 ,455 26 1 1  1 0  
Feb. 1 8  199 1 ,526 32 9 8 
Mar. 1 8  173 1 ,693 27 10 9 

Apr. I S  169 2,043 40 7 8 10 10 
May 20 193 1,816 35 12 7 6 6 
J11ne 1 7  225 1 ,993 43 14 10 7 7 

July I S  224 1,943 34 1 5  1 0  8 
Aug. 19 227 2,028 34 14 14 1 3  
Sept. 16 228 2,041l 49 8 15 14 

Oct. 21 197 2,177 50 19 1 2  10 
Nov. 18 219 2,198 60 26 13 1 1  
Dec. 9 215 2,274 57 20 14 12 

1971 Jan. 20 241 2,412 48 17 15 13 
Feb. 1 7  252 2,340 26 1 7  1 4  1 2  Mar .  1 1  248 2,312 35 17 18 16 

Apr. 21 242 2,369 28 1 7  18 16 
May 1 9  261 2,504 24 1 2  20 18 
June 16 233 2,597 38 18 24 23 

July 2 1  257 2,372 55 18 24 22 8 7 
Aug. 1 8  3 1 8  2,467 105 29 27 21 7 7 
Sept. IS 282 1,778 62 22 36 25 1 3  1 0  

Oct. 20 281 2,731 88 12 49 13 34 22 1 5  
Nov. 1 1  249 2,655 1 13 1 5  70 25 43 27 1 8  
Dec. 8 278 2,904 194 15 86 37 46 21  14 

l972 Jan. 19 268 2,939 230 16 79 36 38 19 19 
Feb. 16 312 3,071 192 14 55 19 32 20 1 9  
Mar. I S  314 3,400 164 1 3  34 3 28 1 8  14 

Apr. 19 321  3,148 185 15 31 27 16 1 1  
May 1 7  365 3,225 1 9 1  14 44 35 16 1 1  
June 2 1  408 3,188 174 18 48 36 16 12 

July 1 9  457 3,538 160 16 47 37 8 1 7  1 2  
Aug. 1 6  526 3,636 152 16 63 53 9 1 2  1 2  
Sept. 20 571  3,462 147 17 78 13 54 1 1  13 1 3  

Oct. 18 596 3,523 129 19 104 33 57 14 13 13 
Nov. I S  627 3,724 128 16 94 30 52 12 1 1  1 1  Dec. 1 3  658 3,942 135 19 90 30 52 8 8 8 

1973 Jan. 1 7  578 3,886 147 21 77 23 48 42 8 8 
Feb. 21 585 4,793 174 21 60 5 51 45 14 13 I 
Mar. 21 656 5,089 173 18 59 4 52 47 28 1 5  1 3  

Apr. 1 8  675 4,771 172 23 6 1  56 48 46 1 8  27 
May 16 657 4,660 175 25 57 53 48 52 10 42 
June 20 616 4,536 179 28 60 56 50 57 16 40 

July 1 8  664 4,731 194 32 59 54 50 72 15 58 
Aug. 1 5  801 5,057 178 26 76 1 7  54 73 68 1 2  57 
Sept. 19 993 4,749 175 41 82 20 57 73 70 14 57 

Oct. 1 7  994 5,033 164 33 92 30 58 76 78 16 62 
Nov. 21 1 ,093 5,275 201 35 76 1 7  55 75 80 1 8  62 
Dec. 1 2  1 ,057 5,536 2 1 1  33 93 29 58 94 79 1 7  62 

1974 Jan. 1 6  1,167 5.822 224 33 95 25 65 1 14 80 17 63 
Feb. 20 1 ,345 5,937 231 34 90 24 60 106 79 1 7  6 2  
Mar. 2 0  1 ,270 5,633 210  39  76 1 1  60 107 76 1 5  6 1  

Apr. 1 7  1,351 6.0S3 245 40 62 56 77 55 14 41 
May 1 5  1,221 6,472 2 1 1  4 0  56 50 63 73 1 5  5 8  
June 19 1 , 131  6,392 2 1 1  42 58 50 63 71 13 58 

July 17 1,205 6,303 203 42 58 52 66 71 13 58 
Aug. 21  1 , 131  5,931 257 40 59 53 65 66 7 58 
Sept. 18 1,017 6,240 3 1 1  5 1  59 5I 67 65 7 58 

Oct. 16 969 6,170 224 45 89 25 54 9 67 65 58 
Nov. 20 867 6.055 233 39 75 6 57 12 68 65 58 
Dec. 1 1  982 5,894 238 32 82 4 64 14 67 64 57 

1975 Jan. 1 5  864 5,884 265 37 77 52 16 70 64 7 57 
Feb. 1 9  969 5,788 248 30 70 53 11 71 64 7 57 
Mar. 1 9  812 5,646 248 42 67 57 9 71 61 27 34 

Apr. 1 6  821 5.792 288 39 92 1 1  55 26 75 60 26 34 
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Table 8 I 8 concluded 

Overseas banks: American 
£ millions 

Sterling Advances Negotiable Other asseu Acceptances 
loans sterling 
to local Total I UK ,.,;denu Overseas residents certificates 
authorities of deposit 

Ste,;ng I Oth" eurrondes Sterling I Other 
cunencies 

::Uc��� J ����
e Oth" 

Sterling cunencies 

1970 Jan. 21 96 8,090 325 180 14 7,570 29 14 1 1 0  
Feb. 18 109 7,818 334 177 16 7,291 41 13 101 
Mar. 18 1 12 7,710 341 185 18 7,165 49 8 96 
Apr. I S  128 7,665 338 182 15 7,131 5I 9 1 1 2  
May 20 147 7,966 352 182 1 1  7,420 60 15 104 
June 1 7  147 8,294 356 179 1 1  7,748 67 17 98 

July IS 143 8,297 365 197 11 7,723 67 17 91 
Aug. 19 160 8,193 353 199 10 7,631 62 19 90 
Sept. 16 156 8,362 357 222 18 7,765 63 19 89 

Oct. 21 172 8,379 363 210 1 1  7,795 63 23 99 
Nov. 18 181 8,261 366 220 10 7,664 6 1  29 102 
Dee. 9 186 8,547 362 235 14 7,935 75 35 1 1 2  

1971 Jan. 20 184 8,788 373 261 10 8,144 97 43 132 
Feb. 1 7  193 8,5 1 1  381 270 9 7,850 91 7 1  126 
Mar. 17 201 8,474 381 278 10 7,804 88 187 129 

Apr. 21 216 8,298 368 287 13 7,631 87 348 133 
May 19 230 8,537 381 319 14 7,823 106 374 139 
June 16 230 8,860 381 328 12 8,138 1 1 9  366 142 

July 21 239 8,822 396 332 10 8,084 138 329 139 
Aug. 18 236 9,099 408 331 1 1  8,349 137 317 126 
Sept. 15 254 9,147 427 343 12 8,365 135 182 1 1 7  

Oct. 20 260 9,470 466 344 14 8,646 122 103 1 16 
Nov. 17 263 9,503 486 345 19 8,652 1 19 89 1 1 8  
Dec. 8 263 9,466 533 374 21 8,538 1 19 99 123 

1972 Jan. 19 263 8,918 551 392 29 7,946 138 91 1 1 5  
Feb. 16 260 8,903 583 373 39 7,908 171 84 1 15 
Mar. I S  271 9,100 593 414 35 8,058 185 106 I l l  

Apr. 19 285 9,149 633 453 42 8,021 187 106 1 10 
May 1 7  281 9,258 691 483 43 8,041 199 121 1 1 2  
June 21 281 9,359 725 487 54 8,093 251 125 1 1 2  

July 19 270 10.063 784 526 7 1  8,683 322 132 1 1 7  
Aug. 16 265 10,530 826 531 71 9,103 366 136 97 
Sept. 20 250 10,775 828 523 63 9,360 412 126 1 16 

Oct. 18 267 1 1.155 862 521 64 9,709 433 130 114 
Nov. 1 5  262 1 1,345 879 573 63 9,830 468 128 1 1 0  
Dec. 13 261 1 1 ,844 880 599 58 10,308 466 120 1 16 

1973 Jan. 1 7  267 12,051 916 652 58 10,426 475 137 117 
Feb. 21 260 12.987 1.014 673 50 1 1 ,251 491 182 1 16 
Mar. 21 250 13,480 1 ,020 671 52 11,737 569 212 109 

Apr. 18 249 13,303 1 ,032 27 644 55 1 1 ,546 572 188 1 1 3  
May 16 237 13,123 1,062 48 615 56 1 1 ,342 540 261 107 
June 20 236 12,929 1,054 59 613 54 11 , 148 526 187 99 

July 18 240 1 3,604 1,143 103 634 73 1 1 ,651 500 186 103 
Aug. 15 235 14,568 1,147 120 656 83 12,562 506 189 108 
Sept. 19 237 14,571 1,186 177 692 85 12,430 587 220 84 

Oct. 17 253 I �,281 1,183 365 694 66 12.974 601 231 97 
Nov. 21 270 16,907 1,356 364 743 73 14,369 616 291 94 
Dec. 12 265 17,425 1,454 401 772 95 14,703 617 270 101 

1974 Jan. 16 253 18,063 1,456 454 815 121 15,218 590 291 105 
Feb. 20 248 18,534 1,513 452 867 133 15.569 601 3 1 1  1 1 2  
Mar. 20 241 18,856 1,350 510 873 139 15.984 591 372 137 

Apr. 17 242 19.099 1.294 572 965 120 16,149 587 376 164 
May 15 242 19.622 1 ,346 602 952 109 16,614 604 394 164 
June 19 242 19,533 1,387 617 1,020 121 16,388 671 370 193 

July 17 229 20,520 1,420 624 1,035 1 1 3  17,328 626 376 213 
Aug. 21 256 20,436 1.485 662 1.070 101 17,118 665 343 233 
Sept. 18 248 21,106 1 .526 662 1,099 91 17,728 674 349 257 

Oct. 16 230 20,784 1 ,585 666 1 , 1 17 74 17,342 656 323 279 
Nov. 20 242 20,063 1,633 684 1,193 92 16,462 747 276 305 
Dec. 1 1  241 20,295 1,687 696 1,151 71 16,690 661 308 301 

1975 J:an. 15 234 21 .025 1 ,702 7 1 1  1,173 86 17,354 620 303 301 
Feb. 19 215 20,335 1,763 704 1 ,167 64 16,636 610 271 282 
Mar. 19 227 20,634 1 ,800 705 1 ,085 1 1 3  16,931 589 289 280 

Apr. 16 243 21 ,066 1,819 732 1,154 1 1 2  17,249 522 362 285 



Table 8 I 9 
Overseas banks: foreign banks and affiliates 
£ millions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. IS 
May 20 
June 1 7  

July I S  
Aug. 1 9  
Sept. 16 

Oct. 21 
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 21 
Aug. 1 8  
Sept 1 5  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 19 
Feb. 16 
Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 16 
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 2 0  

July 1 8  
Aug. I S  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  
ll<c. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 2 0  
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Table 8 I 9 

Total 

1,629 
1,697 
1,749 

1,787 
1,760 
1,834 

1,908 
2,025 
2,046 

2,057 
2,107 
2,144 

2,213 
2,207 
2,183 

2,230 
2,295 
2,363 

2,430 
2,628 
2,566 

2,720 
2,751 
3,006 

3,107 
3,069 
3,199 

3,294 
3,347 
3,466 

3,6 1 0  
3,845 
4,082 

4,275 
4,570 
4,646 

4,751 
4,863 
5,052 

5,237 
5,603 
5,539 

6,138 
6,772 
7,167 

7,814 
7,920 
8,480 

8,978 
8,978 
9,098 

9,934 
9,590 
9,478 

9,886 
10,083 

9,916 

9,922 
1 0.298 
10,364 

10,854 
1 0,736 
10,904 

1 1 ,605 

All holders 

Sterling 

358 
342 
350 

354 
356 
341 

349 
353 
352 

353 
364 
376 

414 
404 
385 

369 
376 
393 

401 
430 
422 

484 
492 
624 

597 
593 
632 

669 
648 
669 

669 
679 
694 

705 
7 1 8  
748 

781 
757 
816 

870 
871 
916 

958 
1,012 
1,039 

1,084 
1 , 1 07 
1 , 1 3 1  

1,073 
1,081 
1,041 

1,047 
992 
964 

1,025 
1,105 
1,069 

1 ,005 
1,012 

968 

965 
1 .004 
1 ,024 

1,035 

Other 
cunencies 

1,271 
1,355 
1,399 

1,433 
1,404 
1,493 

1,558 
1,672 
1,694 

1,704 
1,742 
1,768 

1,798 
1,803 
1,799 

1,861 
1,919 
1,970 

2,028 
2,198 
2,144 

2,236 
2,259 
2,382 

2,5 1 1  
2,476 
2,567 

2,625 
2,699 
2,798 

2,94 1 
3,165 
3,388 

3,570 
3,852 
3,899 

3,970 
4,106 
4,236 

4,368 
4,732 
4,623 

5,180 
5,761 
6,129 

6,729 
6,813 
7,349 

7,904 
7,896 
8,058 

8,887 
8,598 
8,514 

8,861 
8,978 
8,846 

8,917 
9,285 
9,397 

9,889 
9,732 
9,880 

10,571 

UK banks 

CUrrent and deposit accounts 

Other UK residents 

Sterling 

165 
ISS 
148 

159 
166 
157 

174 
176 
180 

166 
178 
187 

207 
191 
164 

142 
147 
158 

150 
165 
162 

187 
176 
182 

172 
186 
193 

182 
206 
2 1 1  

269 
267 
270 

262 
285 
291 

306 
294 
323 

349 
368 
358 

365 
391 
400 

423 
423 
440 

426 
461 
402 

422 
390 
365 

391 
460 
429 

416 
4 1 3  
379 

4 1 3  
424 
422 

439 

Other 
currencies 

135 
142 
1 6 1  

1 8 3  
167 
187 

2 1 5  
254 
233 

252 
252 
252 

292 
3 1 6  
3 1 9  

309 
343 
353 

316 
426 
453 

429 
418 
453 

451 
4 1 1  
440 

457 
499 
520 

592 
678 
683 

693 
771 
853 

775 
874 
921 

977 
1,120 

982 

1,217 
1,261 
1,231 

1,229 
1,292 
1,509 

1,533 
1,529 
1,550 

1,547 
1,635 
1,614 

1,549 
1,586 
1,481 

1,504 
1,644 
1 ,600 

1 ,584 
1 ,726 
1,763 

1 ,887 

Sterling 

106 94 
99 

96 
95 
90 

84 
89 
84 

87 
79 
85 

99 
96 94 

100 
104 
1 1 0  

1 1 2  
108 
108 

107 
1 1 4  
1 17 

144 
I l l  
142 

165 
1 5 1  
167 

176 
172 
179 

188 
191 
2 1 3  

2 1 6  
229 
239 

246 
232 
259 

287 
3 1 0  
327 

330 
340 
362 

351 
345 
350 

346 
301 
304 

324 
305 
320 

292 
319 
301 

298 
327 
334 

336 

Additional notes follow on page 63. 

Other 
currencies 

1 3  
6 
8 

7 
9 

10 

1 0  
8 
9 

10 
7 
7 

7 
7 

1 1  

9 
9 

1 1  

19 
18 
1 7  

16 
14 
13 

1 1  
1 2  
1 1  

IS 
11 
17 

28 
25 
25 

24 
30 
30 

30 
29 
34 

39 
36 
32 

38 
38 
42 

29 
39 
39 

48 
44 
63 

53 
so 
93 

147 
139 
155 

153 
137 
177 

146 
135 
184 

162 

Overseas residents 

Sterling 

79 
86 
98 

95 
91 
9 1  

85 
81 
83 

90 
96 
93 

95 
98 

104 

102 
99 

100 

1 1 0  
124 
1 14 

143 
ISO 
268 

225 
204 
212 

235 
201 
191 

129 
ISO 
144 

147 
126 
129 

152 
135 
163 

166 
156 
180 

172 
182 
188 

190 
204 
190 

183 
178 
197 

1 84 
205 
192 

207 
218 
201 

209 
195 
209 

197 
197 
215 

209 

Other 
currencies 

816 
876 
888 

899 
891 
955 

988 
1,078 
1,127 

1,113 
1,153 
1,183 

1,183 
1,168 
1,164 

1,244 
1 ,266 
1,298 

1,390 
1,457 
1,381 

1,502 
1,529 
1,617 

1,739 
1,749 
1 , 8 1 7  

1,863 
1,900 
1,962 

2,0 1 1  
2,144 
2,351 

2,512 
2,674 
2,623 

2,756 
2,789 
2,860 

2,924 
3,136 
3,153 

3,468 
3,946 
4,316 

4,898 
4,890 
5,171 

5,606 
5,555 
5,688 

6,512 
6 , 1 1 9  
6,040 

6,427 
6,521 
6,497 

6,571 
6,843 
6,975 

7,500 
7,272 
7,341 

7,939 

Negotiable 
certificates 
of deposit 

Sterling 

1 0  
1 1  
1 2  

1 3  
18 
22 

24 
25 
26 

29 
33 
39 

41 
52 
57 

56 
72 
84 

86 
90 
99 

95 
91 

101 

108 
1 16 
1 14 

108 
98 
91 

108 
I IS 
120 

134 
129 
123 

141 
140 
140 

I l l  
97 
92 

96 
96 

103 

102 
122 
I 19 

88 
85 
78 

57 
56 
54 

so 

us 
dollars 

307 
331 
342 

344 
337 
340 

345 
333 
325 

328 
329 
327 

3 1 7  
3 1 2  
305 

300 
302 
308 

303 
297 
293 

289 
298 
299 

3 1 0  
305 
300 

290 
290 
298 

3 1 1  
3 1 9  
329 

341 
377 
394 

409 
414 
421 

428 
439 
455 

457 
5 1 6  
540 

573 
592 
630 

7 1 6  
768 
756 

775 
793 
767 

737 
732 
714 

688 
661 
644 

659 
599 
592 

583 



Table 8 / 9  continued 

Overseas banks: foreign banks and affiliates 
£ millions 

Coin, Balances with Money at call 
notes other UK banks and short notice 
and 
balances 
Mth 
Bank or Other Discount I Oth" 
England Sterling currencies houses borrowers 

1970 Jan. 21 99 629 19 L2 
Feb. 1 8  109 625 20 9 Mv. 1 8  1 1 3  6 1 8  1 8  7 

Apr. 15 107 628 2 1  
May 20 98 6 3 1  1 6  
June 1 7  92 630 20 

July 15 94 650 1 1  7 
Aug. 19 lOS 691 17 8 
Sept. 1 6  97 742 1 8  1 0  

Oct. 2 1  9 6  736 23 1 0  
Nov. 1 8  1 1 2  752 23 10 
Dec. 9 1 14 756 27 1 1  

1 9 7 1  Jan. 20 135 782 21 1 1  
Feb. 1 7  123 732 20 10 
Mat. 1 7  124 708 20 8 

Apr. 21 103 712 20 
May 19 91 745 1 7  
June 1 6  1 0 3  766 25 

July 2 1  1 0 3  742 33 8 
Aug. 1 8  1 1 9 794 4 1  1 3  
Sept. 1 5  1 0 2  807 33 9 

Oct. 20 107 808 57 1 1  
Nov. 1 7  1 1 5  808 5 1  1 1  
Doe. 8 1 5 7  793 129 1 4  

1972 Jan. 19 138 834 1 3 0  1 6  
Feb. 1 6  1 4 3  818 86 1 2  
Mv. 1 5  1 7 9  84 3  82 16 

Apr. 1 9  2 04  925 77 1 3  
May 1 7  1 74 893 62 12 
June 21 195 902 57 1 1  

July 1 9  1 8 9  1 ,023 43 8 
Aug. 1 6  1 84 1,100 41 1 0  
Sept. 2 0  1 7 0  1,086 47 10 

Oct. 1 8  185 1 , 1 4 1  4 4  9 
Nov. 1 5  1 7 7  1,308 41 10 
Dec. 13 187 1,338 42 1 1  

1973 Jan. 1 7  193 1,323 41 10 
Feb. 21 192 1,389 36 12 
Mar. 2 1  201 1,498 39 14 

Apr. 18 195 1,499 49 16 
May 16 196 1,531 49 18 
June 20 214 1,598 53 1 9  

Ju]y 1 8  242 1,817 59 14 
Aug. IS 330 2,066 43 I S  
Scpt. 1 9  290 2,220 46 1 6  

Oct. 1 7  333 2,330 43 1 6  
Nov. 2 1  346 2,504 53 1 1  
Dec. 1 2  3 1 9  2,706 54 1 9  

1974 Jan. 16 301 2,758 49 1 7  
Feb. 20 3 1 7  2,869 61 21 
Mar. 20 341 2,825 47 20 

Apr. 1 7  3 1 1  3,098 54 22 
May 1 5  305 2,983 58 1 9  
June 1 9  291 3,002 53 19 

July 17 351 2,979 54 1 8  
Aug. 2 1  362 2,983 65 25 
Sept. 1 8  3 3 7  3,074 56 24 

Oct. 16 329 3,012 53 19 
Nov. 20 3 1 3  3,057 60 17 
Doe. 1 1  301 3,047 51 1 7  

1'975 Jan. I S  289 3,158 65 22 
Feb. 19 305 3.160 5 1  I S  
Mar. 19 3 1 0  3,070 49 17 

Apr. 1 6  300 3,373 58 I S  

Sterling bills discounted SpeciaJ and 
supplementary 
deposiu I �we:'"" I Other 

UK 
Total bills Other 

14 
14 
14 

1 5  
1 6  
1 6  

1 5  
1 5  
14 

15 
1 4  
14 

14 
14 
13 

13 
1 3  
1 3  

1 3  6 
1 5  9 
19 1 2  

2 2  I S  
1 9  1 3  
2 1  1 4  

29 21 
29 20 
25 16 

2 1  1 2  
1 9  1 0  
24 I S  

2 1  1 3  
2 1  1 2  
1 8  1 

23 1 4  
23 1 2  
25 14 

28 1 5  1 4  
24 1 2  14 
2 1  8 1 3  

20 14 
20 15 
1 9  1 6  

1 8  1 16 
3 1  1 9  2 3  
36 25 22 

36 22 24 
29 14 24 
3 3  16 30 

32 17 34 
30 15 30 
29 14 30 

28 1 4  7 21 
27 14 9 19 
30 12 12 1 8  

28 10 1 1  2 1  
30 12 1 1  20 
33 1 5  1 1  1 9  

3 9  1 5  1 5  9 1 9  
4 1  1 7  14 1 0  19 
46 1 7  1 5  14 19 

40 1 9  14 19 
49 26 16 20 
48 26 15 1 9  

53 28 14 1 1  20 

Total 

1 0  
1 3  

9 

1 0  
9 
9 

1 1  
1 3  
14 

12 
I S  
1 4  

1 4  
1 4  
1 3  

20 
21 
27 

19 
1 9  
24 

26 
24 
23 

27 
26 
29 

30 
30 
29 

30 
28 
28 

26 
27 
27 

26 
27 
27 

27 
27 
27 

29 
27 
27 

26 
27 
29 

25 
23 
22 

22 
21 
20 

1 7  
1 8  
1 8  

1 8  

55 

Government stocks 

Up to 5 I ycan to 
maturity 

9 
1 1  

8 

1 1  
1 4  
1 8  

9 
1 1  
1 4  

IS 
16 
14 

18 
18 
2 1  

2 2  
2 1  
2 1  

2 1  
1 9  
1 8  

1 6  
1 7  
1 7  

1 8  
1 7  
1 7  

1 7  
1 8  
1 6  

1 9  
1 5  
1 5  

I S  
1 5  
I S  

1 3  
1 1  
10 

10 
1 2  
1 1  

9 
1 0  
1 0  

1 0  

Over 5 
yoan 
and undatod 

1 0  
8 

10 

1 0  
8 
9 

10 
1 1  
1 0  

8 
1 0  

9 

10 
10 
1 1  

1 0  
1 1  
1 2  

1 1  
1 2  
14 

1 2  
1 2  
1 2  

1 2  
9 
9 
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Table 8 I 9 concluded 

Overseas banks: foreign banks and affiliates 
£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  
Apr. I S  
May 20 
June 1 7  
July IS 
Aug. 19 
Sept. 16 
Oct. 2 1  
Nov. 1 8  De<:. 9 

1 9 7 1  Jan. 20 
Feb. 1 7  
Mar. 1 7  
Apr. 2 1  
May 1 9  
June 1 6  
July 2 1  
Aug. 1 8  
Sept. I S  
Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. 1 5  
Apr. 1 9  
May 1 7  
June 2 1  
July 1 9  
Aug. 1 6  
Sept. 20 
Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  
Apr. 1 8  
May 1 6  
June 20 
July 1 8  
Aug. 1 5  
Sept. 1 9  
Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 
Apr. 1 7  
May I S  
June 1 9  
July 1 7  
Aug. 21 
Sept. 18 
Oct. 16 
Nov. 20 
Dec. 1 1  

1975 Jan. I S  
Feb. 1 9  Mar. 1 9  
Apr. 1 6  

Table 8 I 9 

Sterling 
loans 
to local 
authorities 

62 
66 
76 
74 
66 
66 
68 
64 
63 
62 
66 
65 
7 1  
69 
68 
67 
70 
68 
69 
70 
71 
7 1  
65 
66 
55 
5 1  
5 2  
62 
59 
61 
50 
5 1  54 
54 
52 
53 
48 
4 1  
4 3  
4 3  
4 0  
4 1  
43 
45 
5 6  
45 
4 8  
5 2  
47 
44 
40 
46 
47 
44 
42 
82 
81 
60 
5 8  
5 7  
65 
62 
68 
75 

753 
8 1 4  
8 7 3  
896 
883 
944 

1 ,002 
1 ,069 
1 ,044 
1,057 
1 ,070 
1 ,099 
1 , 1 1 3  
1 , 1 6 9  
1 , 1 7 7  
1 ,247 
1 ,276 
1 ,305 
1,392 
1 ,493 
1,441 
1.556 
1�73 
1,715 
1 ,786 
1 ,806 
1 , 8 7 1  
1 ,860 
1,975 
2,057 
2,084 
2,251 
2�04 
2,6 1 6  
2,729 
2,746 
2,829 
2,881 
2,933 
3,1 10 
3,461 
3,301 
3,669 
3,969 
4,200 
4,115 
4,612 
4,971 
5,501 
5,376 
5,565 
6,172 
5,910 
5,830 
6,198 
6,290 
6,060 
6,142 
6,442 
6,444 
6,805 
6,698 
6,874 
7,301 

Sterling 

122 
120 
125 
127 
132 
130 
130 
129 
129 
129 
132 
1 3 5  
1 3 7  
1 4 0  
136 
143 
150 
141 
143 
145 
145 
179 
191 
197 
187 
2 1 1  
209 
221 
233 
230 
231 
255 
270 
269 
284 
291 
305 
305 
334 
365 
385 
394 
4 1 9  
388 
421 
4 5 1  
470 
500 
504 
506 
472 
494 
473 
469 
485 
492 
504 
502 
5 1 8  
5 1 4  
507 
504 
528 
534 

Advances 
UK residents 

Other currencies 
Public Private 
sector sector 

4 
9 

1 3  
29 
37 
4 1  
3 8  
42 
44 
47 
46 
64 
9 1  
97 
97 
97 

102 
102 
1 04  
1 1 6  
123 
1 3 0  
1 3 1  
132 
1 3 7  

45 
49 
45 
50 
48 
52 
46 
44 
48 
52 
58 
63 
68 
70 
73 
72 
68 
67 
63 
62 
63 
64 
59 
60 
63 
76 
78 
74 
78 
76 
85 
90 
97 
92 
76 
90 
96 

101 
1 04  
109 
108 
106 
1 1 3  
160 
1 4 1  
! 5 1  
1 5 8  
186 
2 1 1  
267 
307 
285 
298 
298 
305 
3 1 3  
332 
329 
335 
333 
367 
375 
366 
370 

Overseas residents 
Sterling I Other 

currencies 

1 5  
1 3  
1 3  
1 4  
1 4  
1 5  
1 8  
1 6  
1 6  
1 7  
1 5  
1 4  
1 7  
14 
1 3  
1 2  
1 3  
1 4  
1 3  
1 2  
1 5  
13 
13 
15 
25 
18 
1 9  
1 9  
24 
27 
27 
24 
25 
26 
27 
28 
28 
25 
26 
28 
28 
34 
39 
32 
37 
30 
28 
29 
30 
37 
29 
35 
31 
33 
34 
3 1  
29 
32 
3 1  
29 
32 
3 1  
31 
3 1  

5 7 1  
632 
689 
706 
689 
747 
808 
879 
851 
859 
865 
887 
891 
944 
955 

1,020 
1 ,045 
1 ,083 
1 , 1 7 3  
1,273 
1 ,2 1 7  
1 ,299 
1 , 3 1 0  
1 ,444 
1 ,5 1 1  
1 ,500 
1,565 
1,546 
1 ,640 
1 ,724 
1,741 
1,882 
2,1 1 3  
2,228 
2,342 
2,336 
2,400 
2,450 
2,469 
2,604 
2,931 
2,755 
3,070 
3,351 
3,560 
4,045 
3,9 1 5  
4,213 
4,715 
4,519 
4,694 
5,266 
5,0 1 2  
4,933 
5,276 
5,352 
5.093 
5 , 1 7 5  
5,443 
5,445 
5,770 
5,658 
5,817 
6,229 

Negotiable 
sterling 
certificates 
of deposit 

1 1  
10 
10 

9 
14 
15 
15 
13 
12 
1 4  
1 3  
1 3  
1 8  
1 6  
14 
1 2  
1 9  
26 
22 
3 1  
35 
32 
37 
4 1  
60 
73 
73 
7 1  
72 
7 1  
7 8  
84 
86 
88 
94 
95 

I l l  
1 1 7 
1 33 
145 
1 3 4  
1 3 5  
129 
124 
1 3 7  
1 34 
1 3 1  
130 
122 
1 1 7  
107 

97 
92 
79 
99 
96 
90 
72 
68 
64 
69 
69 
63 
54 

Other assets 

Sterling 

9 
1 1  

9 
9 

10 
1 2  
1 1  
1 2  
1 2  
1 2  
1 1  
1 3  
1 0  
1 0  
1 1  
1 6  
1 5  
1 4  
14 
15 
14 
14 
14 
15 
16 
16 
1 7  
1 7  
1 7  
1 8  
1 8  
20 
21 
21 
1 9  
20 
20 
1 9  
1 7  
1 7  
1 6  
1 6  
14 

7 
7 
7 
9 

10 
10 

Other 
currencies 

35 
36 
35 
4 1  
4 5  
55 
55 
62 
62 
62 
68 
68 
65 
65 
66 
61 
66 
57 
56 
62 
57 
67 
83 
78 
73 
70 
69 
75 
88 
96 

102 
100 
103 
1 14 
134 
148 
! 5 7  
1 7 3  
173 
165 
159 
165 
167 
160 
176 
179 
202 
210 
182 
188 
165 
180 
201 
196 
201 
236 
250 
304 
358 
444 

470 
447 
526 
487 

Acceptances 

54 
53 
54 
5 1  
5 1  
5 0  
48 
48 
47 
45 
45 
43 
43 
42 
43 
44 
45 
47 
48 
50 
50 
52 
53 
48 
54 
59 
59 
5 7  
6 2  
6 2  
64 
59 
5 1  
5 2  
5 2  
54 
64 
68 
65 
68 
54 
69 
74 
72 
77 
74 
76 
87 
89 
98 

I l l  
94 

100 
98 

105 
102 

98 
99 

107 
1 1 0  
I l l  
136 
148 
160 



Table 8 I 10  

Other overseas banks 
i millions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. I S  
May 20 
June 1 7  

July 1 5  
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  D<c .  9 

1971 Jan. 20 
Feb. 1 7  Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. 1 5  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 19 
Feb. 16 Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 19  
Aug. 16  
Sept. 20 

Oct. 18  
Nov. I S  
Dec. 13  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  
May 1 6  
June 20 

July 18 
Aug. I S  
Sept. 19 

Oct. 17  
Nov. 21  
Dec. 12  

1974 J::an. 16  
Feb. 20 Mar. 20 

Apr. 17  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sepl. 1 8  

Oct. 1 6  
Nov. 2 0  Dec. 1 1  

1975 Jan. I S  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Total 

1 ,275 
1 ,337 
1 ,350 

1,345 
1 ,142 
1 . 158 

1 , 193 
1,259 
1 ,312  

1 ,402 
1,438 
1,451 

1 ,434 
1 ,480 
1,472 

1 ,505 
1 ,448 
1 ,463 

1.561 
1,567 
1 ,634 

1 ,694 
1,661 
1,741 

1,852 
2,048 
2,215 

2 ,5 1 3  
2,489 
2,653 

2,726 
2.782 
3,064 

),190 
3,257 
3,268 

3,578 
3,807 
4,019 

3,789 
3.694 
4,019 

4,215  
4,857 
5,418 

5,175 
6.338 
6,762 

7,726 
8 , 1 1 6  
8,697 

9,181  
9.698 

10,582 

10,7 1 3  
9.504 
9,971 

9,934 
9,815 

10,160 

10,136 
10.438 
10,392 

10,769 

All holders 

Sterling 

198 
196 
189 

190 
154 
154 

158 
174 
1 8 1  

169 
177 
173 

1 76 
162 
161  

153 
154 
1 5 1  

159 
166 
1 6 1  

1 8 4  
180 
186 

199 
187 
205 

236 
264 
276 

337 
361 
394 

400 
397 
389 

339 
344 
359 

377 
396 
4 1 8  

4 5 2  
476 
527 

570 
6 1 3  
6 1 7  

640 
673 
638 

615  
630 
674 

644 
542 
509 

506 
493 
5 1 0  

506 
5 1 4  
472 

485 

Other 
currencies 

1,077 
1 ,142 
1,160 

1,156 
988 

1 ,004 

1,035 
1 ,085 
1 , 1 3 1  

1,233 
1,261 
1,279 

1,258 
1 ,318  
1 ,3 1 1  

1 ,352 
1,293 
1 ,312  

1 .404 
1 ,402 
1 ,474 

1 .509 
1 ,482 
1,556 

1,652 
1,861 
2,010 

2,271 
2,224 
2,377 

2,389 
2,421 
2.671 

2,790 
2,860 
2.879 

3,237 
3,465 
3,659 

3,412 
3,300 
3,600 

3,763 
4,381 
4,891 

5,205 
5.725 
6,145 

7,085 
7,443 
8,059 

8,566 
9,068 
9,908 

1 0,069 
8,962 
9,461 

9,429 
9,323 
9,651 

9,630 
9.923 
9,919 

1 0,284 

UK banks 

Current and deposit accounts 

Other UK residents 

Sterling 
Other 
currencies Sterling 

Other 
cunencies 

83 
70 
65 

65 
56 
S I  

5 2  
58 
64 

SI ss 
57 

67 
57 ss 
52 so 
47 

49 
60 
54 

66 
68 
68 

78 
62 
79 

80 
I l l  
1 29 

188 
222 
230 

227 
229 
222 

1 77 
166 
1 77 

184 
1 85 
208 

227 
250 
281  

282 
308 
3 1 8  

341 
365 
326 

314 
335 
351  

326 
250 
224 

2 1 8  
227 
233 

236 
248 
233 

240 

308 
335 
364 

350 
326 
327 

366 
394 
380 

445 
457 
456 

SOl 
517 
537 

496 
443 
429 

460 
462 
483 

509 
507 
547 

591 
707 
789 

814 
8 1 9  
936 

926 
862 
936 

954 
1,012 

957 

1,027 
1 .096 
1 .085 

1 ,058 
970 

1 ,1 1 0  

1 ,204 
1 ,452 
1 ,576 

1,673 
1,791 
1,916 

2,143 
2,349 
2,598 

2.965 
3,267 
3,655 

3,576 
2.913 
2,931 

2,779 
2,861 
2.928 

2.882 
2,973 
2,932 

3,081 

31 
39 
31 

36 
25 
28 

26 
27 
30 

35 
34 
34 

26 
3 1  
31  

29 
31 
33  

34 
30 
31  

32 
33 
35 

36 
35 
38 

41 
40 
44 

52 
46 ss 
58 
59 
62 

54 
65 
63 

63 
72 
8 1  

91  
1 1 3  
1 23 

123 
I l l  
1 1 2  

104 
l i S  
135 

127 
125 
126 

136 
130 
134 

126 
1 1 9  
1 2 3  

l i S  
1 1 3  
I l l  

I l l  

Additional notes foUow on page 63. 

14 
I S  
I S  

1 6  
1 1  
1 1  

1 3  
1 2  
1 4  

I S  
1 8  
1 7  

!3  
1 1  
1 2  

1 2  
1 3  
1 2  

1 0  
1 1  s 

10 
1 2  
10  

9 
24 
16  

1 2  
1 2  
14 

Overseas residents 

Sterling 

84 
87 
94 

87 
7 2  
7 5  

7 9  
89 
86 

83 
87 
81 

83 
75 
75 

73 
7 2  
7 1  

75 
75 
75 

86 
79 
82 

82 
86 
82 

109 
105 

92 

86 
82 
90 

96 
89 
88 

86 
91 
88 

92 
100 
93 

104 
88 
98 

1 1 8  
138 
132 

143 
148 
130 

122 
1 1 6  
146 

138 
149 
139 

151 
142 
ISO 

ISO 
1 5 1  
126 

1 3 2  

Other 
currencies 

725 
763 
756 

766 
645 
660 

651 
670 
727 

765 
778 
797 

744 
781 
761 

838 
836 
864 

927 
924 
973 

982 
958 
992 

1 ,048 
1 ,143 
1 ,2 1 1  

1 ,445 
1,383 
1,415 

1,427 
1 ,525 
1,673 

1,743 
1,750 
1,825 

2,1 1 1  
2,244 
2,454 

2.234 
2.203 
2,349 

2,404 
2,749 
3,132 

3,327 
3,708 
4,002 

4,717 
4,884 
5,232 

5,370 
5,571 
6,016 

6,268 
5,821 
6,320 

6,428 
6,260 
6,5 1 2  

6,538 
6.731 
6,767 

6,988 

Negotiable 
certificates 
of deposit 

51 

Sterling 
us 
dollaJ:s 

6 
8 

1 0  

31  
28 
24 

24 s 
6 

s 
9 

10 

6 
1 1  

9 

1 1  
9 

1 1  

1 3  
1 2  
14 

IS 
IS 
14 

1 1  
9 
7 

1 0  
1 4  
1 6  

22 
24 so 
80 
85 
85 

89 
1 14 
l iS 

l iS 
1 2 1  
1 35 

146 
168 
173 

196 
202 
210 

2 1 3  
198 
215 

207 
204 
207 

198 
196 
175 

167 
157 
161  

168 
1 7 2  
1 8 1  

1 84 
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Table 8 / 10 continued 

Other overseas banks 
£ millions 

Coin. Balances with Money at call Sterling biUs discounted Special and Government stocks 
notes other UK b;;mks and short notice supplementary 
•nd 

Stoding I To"! I deposits 
balances Over 5 wHh Olh" I Up 10 s I Y"n Bank of Other Discount Other T"""'Y I UK feaiS to ond 
England currencies houses borrowers bills bills Other Total maturity undated 

1970 Jan. 21 42 166 1 3  34 28 6 
Feb. 1 8  5 1  150 1 1  38 28 10 
Mal. 1 8  4 7  139 8 39 28 1 1  

Apr. 15 4 2  1 1 6 9 36 25 1 1  
May 20 44 93 1 2  8 7 1 
June 17 39 94 1 2  8 7 I 

July 15 41 93 1 3  
Aug. 1 9  4 2  92 16 
Sept. 1 6  44 1 1 7  1 2  

Oct. 21 42 1 3 8  1 1  
Nov. 1 8  44 135 14 
Dec. 9 42 148 1 1  

1971  Jan. 20 5 2  189 11  
Feb. 1 7  3 9  1 8 1  7 
Mar. 1 7  4 3  1 3 8  1 0  

Apr. 2 1  4 6  164 10 
May 19 46 192 7 
June 1 6  4 1  200 9 

July 21 43 198 13 
Aug. 18 44 214 1 8  
Sept. 1 5  4 6  275 1 3  

Oct. 20 51 248 1 8  9 7 Nov. 1 7  3 8  236 26 1 1  9 
Dec. 8 36 251 30 12 13 

1972 Jan. 19 45 257 41 1 2  10 13 
Feb. 1 6  39 2 1 8  3 6  10 9 1 2  Mal. 1 5  60 222 3 3  1 2  9 1 2  

Apr. 1 9  62 344 52 1 1  9 1 2  8 
May 1 7  75 373 30 12 9 13 8 
June 2 1  5 9  326 25 1 6  1 1  14 10 

July 19 70 3 1 8  3 1  1 9  7 1 1  1 4  
Aug. 1 6  74 321 36 23 9 1 3  1 4  
Sept. 2 0  85 350 35 25 10 1 2  1 4  

Oct. 1 8  76 349 35 29 1 0  1 3  1 3  Nov. 1 5  87 334 35 30 1 2  1 2  13 Dec. 1 3  85 365 35 30 1 3  1 0  1 2  

1973 Jan. 1 7  89 437 27 28 1 2  10 13 
Feb. 2 1  9 0  5 7 1  28 23 12 8 1 2  ..... 2 1  94 634 27 22 1 2  7 1 2  

Apr. 1 8  102 543 30 24 1 1  10 13 
May 1 6  120 507 34 19 6 1 1  14 June 20 1 1 2  508 37 22 8 1 2  1 6  

July 1 8  1 1 0 521 39 9 22 8 1 2  7 14 
Aug. IS 108 589 42 1 0  2 5  10 1 3  1 1  1 4  
Sept. 1 9  1 14 620 43 3 32 1 1  1 6  1 2  14 

Oct. 17 152 733 4 1  34 10 1 8  14 14 9 Nov. 2 1  1 7 2  871 47 33 7 20 1 3  1 4  9 Dec. 1 2  174 917 4 1  33 7 21 17 I S  1 0  

1974 Jan. 1 6  1 7 5  1 ,094 49 1 0  3 1  20 18 14 9 Feb. 20 220 992 47 1 0  3 0  2 1  1 8  14 10 Mal. 20 2 1 0  1,169 46 9 30 20 1 7  1 3  9 

Apr. 1 7  201 1,126 45 10 34 1 1  2 1  1 2  1 3  
May I S  204 1 , 205 46 9 3 1  1 1  1 8  10 1 3  
June 1 9  2 1 7  1 ,295 52 10 36 1 6  1 7  1 0  1 3  

JuJy 1 7  1 9 9  1 ,340 47 1 0  3 5  I S  1 6  1 2  1 3  Aug. 2 1  1 5 1  1,013 48 4 34 1 3  1 8  10 13 Sept. 1 8  1 4 8  1 ,161 57 3 36 14 20 1 1  1 3  

Oct. 1 6  ISO 1 .078 46 39 16 20 9 1 2  Nov. 20 1 1 9  952 47 43 16 23 1 0  1 1  Dec. 1 1  133 1 ,042 47 47 14 27 10 1 1  

1 975 Jan. 1 5  1 2 3  1 ,070 49 49 1 6  28 9 1 1  Feb. 1 9  1 3 0  1 ,054 S i  48 17 27 10 1 2  Mal. 19 1 10 1 ,026 S I  31 16 13 10 11 

Apr. 16 124 1 ,089 so 30 I S  1 2  1 1  
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Table 8 I 1 0 concluded 

Other overseas banks 
£ millions 

Sterling Advances Negotiable Other assets Ac:cept.ances 
lo"" sterling 
to local Total I UK residents Overseas resJdents certificates 
authorities or deposit 

Sterling Other currencie$ Sterling I Othe< 
currencies 

Public Private Olher 
sector sector Sterling cun-encie:s 

1970 Jan. 2 1  7 808 40 30 38 700 24 214 219 
Feb. 18 9 864 36 29 3S 764 29 2 1 8  2 1 8  Mat .  1 8  1 1  900 33 27 38 803 28 208 224 

Apr. I S  1 2  923 31 26 40 826 27 214 227 
May 20 1 0  842 34 27 1 8  764 28 125 183 
June 1 7  8 846 36 2S 18 768 31 138 181 

July 15 865 38 20 17 789 3 3  148 191 
Aug. 1 9  9 1 9  3 7  2 0  2 3  838 34 1 5 8  1 9 7  
Sept. 1 6  924 35 23 24 843 34 1 7 2  1 9 7  

Oct. 2 1  9 971 34 2 2  22 899 33 1 9 1  203 
Nov. 1 8  9 1,010 38 23 22 927 31 196 199 D<c. 9 1 0  1,021 38 25 20 938 34 188 202 

1971 Jan. 20 1 0  1,014 37 29 20 929 35 1 3 1  199 
Feb. 1 7  1 1  1 ,055 37 30 17 972 3 1  I S S  196 MM. 1 7  1 1  1,089 38 37 1 7  997 33 ISS 188 

Apr. 2 1  14 1,086 36 34 1 8  998 27 169 172 
May 1 9  1 1  980 38 36 16 891 26 196 157 
June 16 1 1  968 38 33 16 881 24 220 170 

July 2 1  1 2  1,062 38 3 3  I S  9 7 6  2 S  2 1 8  1 7 1  
Aug. 1 8  1 3  1,073 39 34 16 984 29 190 183 
Sept. I S  1 2  1 , 1 05 39 37 14 1 , 0 1 3  2 9  1 6 9  195 

Oct. 20 13 1,192 54 40 1 8  1,080 26 1 6 1  1 7 6  
Nov. 1 7  1 1  1 , 1 6 8  S4 42 1 7  1 ,056 2S 168 191 D<c. 8 1 1  1,233 59 53 18 1,104 25 170 186 

1972 Jan. 1 9  9 1,332 60 49 1 7  1 ,205 25 160 197 
Feb. 16 8 1,.570 59 48 18 1 ,445 28 170 202 Mar. IS 10 1,723 65 64 19 1.575 28 !SI 182 

Apr. 19 8 1,871 74 63 1 8  1,716 20 168 189 
May 17 10 1,801 90 68 21 1 ,622 27 184 194 
June 21 10 2,006 100 76 23 1,807 34 202 216 

July 19 2,051 129 72 26 1 ,824 43 2 1 3  241 
Aug. 16 2,104 145 73 26 1 ,860 38 201 277 
Sept. 20 2,333 156 76 33 2,068 48 203 260 

Oct. 1 8  2,449 160 78 4 1  2,169 54 2 1 7  3 2 3  
Nov. 15 2,510 136 87 42 2,245 6S 223 320 
Dec. 1 3  2,477 1 3 3  102 37 2,205 74 229 308 

1973 Jan. 1 7  2,716 109 1 1 9 29 2,460 63 243 290 
Feb. 2 1  2.807 104 1 3 1  3 7  2.535 66 243 317 MM. 2 1  2,960 1 1 9  136 36 1,669 64 241 323 

Apr. 1 8  2,814 120 IS 1 3 2  39 2.508 6 1  235 331 
May 16 2,730 1 3 6  43 157 31  2,364 51 246 3SS 
June 20 3,070 ISS ss 189 38 2,633 ss 237 366 

July 18 1 2  3,237 169 92 !59 3 7  2,779 59 234 382 
Aug. 1 5  1 3  3,791 179 133 163 42 3,274 66 247 404 
Sept. 1 9  2 8  4,279 194 135 176 49 3,726 67 265 426 

Oct. 1 7  44 4,457 187 134 184 46 3,906 78 259 441 
Nov. 21 60 4,874 1 8 1  140 183 43 4,326 72 226 4 1 4  Dec. 1 2  6 7  5,221 1 7 1  1 6 2  184 so 4,654 68 249 440 

1974 Jan. 16 69 5,981 190 1 7 1  203 56 5,361 60 280 447 
Feb. 20 69 6,4 1 6  189 170 202 sa 5,797 61 284 461 Mar. 20 72 6,867 165 1 7 1  222 54 6,256 63 262 469 

Apr. 1 7  74 7.385 1 6 1  1 8 2  240 48 6,754 57 286 473 
May 15 78 7,735 162 186 242 48 7,096 sa 366 493 
June 19 76 8,522 195 180 264 SI 7,831 54 351 5 1 6  

July 1 7  74 8,657 193 184 254 56 7,970 47 343 547 
Aug. 21 34 7,912 203 184 244 53 1,228 35 320 SOS 
Sept. 1 8  32 8,254 206 178 215 49 7,606 37 3 1 6  426 

Oct. 1 6  29 8,312 202 178 225 49 7,659 31 320 406 
Nov. 20 3 1  8,353 207 185 233 so 7,677 27 3 1 2  4 3 1  Dec. I 1 28 8,594 2 1 4  1 8 9  235 49 7,906 24 302 426 

1975 Jan. IS 28 8,543 199 201 2SS sa 7,830 29 294 436 
Feb. 19 28 8,905 204 200 243 49 8.209 28 243 437 MM. 1 9  26 8.962 206 199 2SS so 8,252 20 238 409 

Apr. 1 6  2 5  9,238 2 1 8  200 237 53 8,530 19 2SS 401 
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Table 8 /  1 1  

Other UK banks 
£ millions 

1970 Jan. 21 
Feb. 1 8  
Mar :  1 8  

Apr. 1 5  
May 20 
June 1 7  

July 1 5  
Aug. 19 
Sept. 16 

Oct 2 1  
Nov. 1 8  
Dec. 9 

1971 Jan. 20 
Feb. 17 Mar. 17 

Apr. 21 
May 19 
June 16 

July 21 
Aug.. 18 
Sept. I S  

Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 19 
Feb. 1 6  

Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 19 
Aug. 1 6  
Sept. 2 0  

Oct. 1 8  
Nov. 1 5  Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mat. 21 

Total 

2,498 
2,503 
2,569 

2,730 
2,894 
2,979 

3,058 
3,179 
3,273 

3,428 
3,463 
3,482 

3,582 
3,566 
3,638 

3,745 
4,052 
4,110 

4,249 
4,472 
4,581 

All holders 

Sterling 

1,306 
1,285 
1,339 

1,376 
1 ,530 
1 ,622 

1 ,645 
1 ,706 
1 ,743 

1,815 
1,863 
1 ,850 

1 ,880 
1,849 
1 ,825 

1 ,904 
2,048 
2,078 

2,154 
2,301 
2,353 

Other 
currencies 

1 , 192 
1,219 
1,230 

1,354 
1,363 
1,358 

1 ,4 1 3  
1 ,474 
1,530 

1,614 
1 ,600 
1,633 

1 ,702 
1,717 
1,813 

1,841 
2.004 
2,032 

2,096 
2,171 
2,228 

Current and deposit accounts 

UK banks 

Sterling 

451 
423 
473 

423 
499 
5 1 2  

505 
508 
503 

520 
536 
543 

539 
532 
5 1 7  

490 
504 
461 

506 
563 
575 

Other 
currencies 

514 
562 
578 

625 
597 
562 

591 
575 
597 

672 
639 
642 

656 
659 
669 

656 
741 
728 

737 
770 
801 

Other UK residents 

Sterling 

6 1 1  
601 
574 

590 
623 
664 

675 
, 

692 
7 1 8  

724 
753 
741 

769 
758 
7 1 2  

785 
823 
857 

854 
884 
866 

Other 
currencies 

26 
23 
21 

26 
16 
29 

29 
30 
27 

30 
29 
31  

31  
27 
38 

31  
32 
28 

25 
31 
33 

Overseas residents 

Sterling 

72 
78 
78 

87 
91 
92 

86 
93 
92 

96 
92 
89

� 

82 
76 
99 

1 1 3  
1 1 0  
1 19 

1 1 5 
1 32 
!54 

Other 
currencies 

577 
552 
550 

617 
649 
650 

662 
724 
757 

737 
746 
780 

821 
833 
904 

951 
1 ,025 
1 ,049 

1.105 
1 , 136 
1 , 158 

Negotiable 
certiricates 
or deposit 

Sterling 

172 
183 
215 

276 
317 
353 

380 
4 1 3  
430 

475 
482 
477 

491 
483 
497 

5 1 6  
6 1 1  
641 

679 
722 
757 

us 
dollars 

75 
81 
81 

87 
102 
1 1 7  

1 3 2  
145 
149 

175 
186 
180 

195 
197 
202 

203 
206 
226 

228 
234 
236 

4,472 2,3 1 5  2,157 570 747 819 28 139 1,134 787 248 
4,5 1 0  2,401 2,109 613 719 845 32 1 3 1  1 ,101 812 258 
4,630 2,487 2,143 663 734 1141 28 142 1 , 132 841 248 

4,669 2,571 2,098 655 752 886 26 1 1 9  1 .077 9 1 1  243 
4,777 2,596 2,181 647 776 878 31  1 1 5  1.120 956 254 

!----H9�--------HH--------·mi----------T.iWl-------·----H!-----------t:m-----------·-l}·--·--·------1�-�------------ljl�----·------d-i�-------·--m--·--

6,268 
6,307 
6,771 

7,170 
7,162 
7,125 

7,220 
7,467 
7,777 

7,859 
8,008 
8,187 

3,950 
3,985 
4,347 

4,488 
4,502 
4,390 

4,494 
4,697 
4,897 

4,978 
5,055 
5,164 

2.318 
2,322 
2,425 

2,683 
2,660 
2,735 

2,726 
2,170 
2,880 

2,881 
2.953 
3,022 

1 ,063 
1 ,060 
1 , 143 

1,214 
1 ,222 
1 ,200 

1 ,295 
1 ,421 
1 ,494 

1 ,462 
1 ,325 
1 ,420 

836 
851 
867 

970 
948 
950 

1 ,006 
1,031 
1,098 

1,148 
1,190 
1 ,266 

1 ,581 
1,621 
1 ,778 

1 ,826 
1 .849 
1 ,749 

1,761 
1,822 
1,924 

1,986 
2,168 
2,217 

48 
27 
20 

21 
25 
29 

26 
21 
28 

24 
24 
29 

227 
224 
219  

198 
201 
216  

214  
212  
213  

234 
227 
224 

1 ,166 
1 , 180 
1 ,269 

1 .4 1 8  
1,417 
1 ,489 

1 ,429 
1 ,444 
1 ,475 

1,433 
1 ,466 
1,451 

1 ,079 
1 ,079 
1 ,207 

1 ,250 
1 ,229 
1,225 

1,224 
1 ,242 
1 ,266 

1 ,297 
1 ,335 
1 ,304 

269 
264 
268 

274 
271 
268 

265 
273 
279 

276 
273 
276 

Apr. 1 s  { ----3���-�---------i:n1----�-----��!�-l-----------fJ��-----------}:��-�-----------H��-------------��--------------1��------------ I�;-li-----------f:�-��----------��-}----
May 16 8,95 l 5,753 3,197 2,016 1,337 2,259 32 235 1.561 1 ,244 269 
June 20 9,406 6,104 3,302 2,210 1 ,390 2.401 32 241 1 .618 1,251 262 

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 1 7  
Nov. 2 1  Dec. 12 

1974 Jan. 16 
Feb. 20 
Mar. 20 

Apr. 1 7  
May 1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
Feb. 19 
Mar. 1 9  

Apr. 1 6  

Table 8 / 1 1  

9,387 
9,540 

10,087 

10,330 
10,875 
1 1 ,256 

1 1 ,3 1 8  
1 1 ,446 
1 1 ,200 

1 1 ,385 
1 1 ,639 
1 1 ,591  

1 1 ,495 
1 1 ,458 
1 1 ,459 

1 1 ,378 
1 1 ,555 
1 1,412 

1 1 ,409 
1 1 ,304 
10,915 

1 1,252 

5,895 
5,944 
6,380 

6,367 
6,686 
6,876 

6,826 
6,981 
6,668 

6,816 
6,982 
6,878 

6.930 
7,050 
7,048 

6,933 
6,967 
6,829 

6,893 
6,799 
6,492 

6,619 

3,492 
3,596 
3,707 

3,962 
4,189 
4,380 

4,492 
4,464 
4,532 

4,569 
4,657 
4,713 

4,566 
4,408 
4,4 1 1  

4.445 
4,658 
4,584 

4,516 
4.504 
4,423 

4,633 

1,975 
1,837 
2,1 1 3  

1 ,968 
2,284 
2,375 

2,515 
2,786 
2,584 

2,853 
2,985 
2,883 

3,048 
3,262 
3,383 

3,325 
3,448 
3,472 

3,595 
3,359 
3,197 

3,321 

1 ,479 
1 ,587 
1 ,599 

1 ,669 
1,730 
1 ,847 

1 ,927 
1,916 
1 .952 

1 .959 
1,944 
1 ,927 

1 ,882 
1 .893 

_
1 ,966 

1.958 
2,131 
2, 1 1 1  

1,997 
1,932 
1,909 

1,977 

2,396 
2,552 
2,670 

2,751 
2,748 
2,887 

2,813 
2,785 
2,720 

2,597 
2.636 
2,648 

2.487 
2,375 
2,285 

2,207 
2,208 
2.107 

2,090 
2,176 
2,035 

2,074 

Additional notes follow on page 63. 

34 
80 
83 

81 
73 
57 

60 
67 
77 

75 
57 
51 

63 
57 
58 

68 
75 
63 

65 
71  
81 

75 

237 
248 
238 

237 
234 
254 

267 
263 
266 

303 
3 1 3  
3 1 5  

332 
334 
322 

346 
345 
314 

297 
320 
302 

321 

1,724 
1,675 
1,744 

1,923 
2,097 
2,170 

2,210 
2.193 
2,234 

2,270 
2,411 
2.504 

2,403 
2.250 
2.173 

2,203 
2,244 
2,211 

2,277 
2,326 
2,259 

2.406 

1,287 
1,307 
1,359 

1 ,4 1 2  
1 ,421 
1,361 

1 ,232 
1 . 147 
1 ,098 

1 ,064 
1 ,048 
1 ,033 

1 ,063 
1 .078 
1 ,057 

1 ,054 
966 
937 

9 1 1  
944 
958 

903 

255 
254 
281 

290 
288 
306 

295 
288 
270 

265 
246 
231 

2 1 8  
208 
213  

2 16  
207 
199 

177 
176 
175 

175 



Table 8 / 1 1  continued 
Other UK banks 
L millions 

1970 Jan. 21 
Feb. 1 8  
Mar. 1 8  

Apr. I S  
May 20 
June J 7  

July 1 5  
Aug. 1 9  
Sept. 16 

Oct. 2 1  
Nov. 1 8  D<c. 9 

1971 Jan. 20 
Feb. 17 
Mar. 17 

Apr. 21 
May 19 
June 16 

July 21 
Aug. 18 
Sept. 15 

Oct. 20 
Nov. 1 7  D<c. 8 

1972 Jan. 1 9  
Feb. 1 6  

Mar. 1 5  

Apr. 19 
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. IS 
Dec. 13 

1973 Jan. 17 
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  

May 1 6  
June 2 0  

July 1 8  
Aug. 1 5  
Sept. 1 9  

Oct. 17 
Nov. 2 1  
Dec. 12 

1974 Jan. 16 
Feb. 20 
Mar. 20 

Apr. 17 
May 1 5  
June 19 

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oc t .  1 6  
Nov. 20 Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Coin, 
notes 
ood 
balances w>th 
Bank of 
England 

{····:······ 

Balances with 
other UK banks 

Other 
Sterling cuuencics 

390 
373 
388 

355 
446 
475 

463 
471 
499 

479 
488 
456 

472 
446 
384 

374 
443 
441 

479 
520 
525 

478 
529 
506 

430 
388 
423 

468 
400 
399 

430 
442 
469 

505 
500 
468 

486 
SOS 
530 

527 
599 
642 

593 
571 
596 

563 
520 
488 

5 1 4  455 
548 510 

-----�iX--------- lH······ 

835 
820 

1 ,007 

1,148 
1,074 

946 

978 
1 ,085 
1 , 174 

1,122 
1 ,193 
1 ,199 

541 
538 
561 

663 
654 
680 

699 
639 
697 

670 
662 
663 

Money at call 
and short notice 

Discount Other 
houses borrowers 

1 9  
26 
26 

29 
38 
46 

47 
66 
70 

71 
86 
89 

67 
60 
52 

67 
52 
56 

81 
136 
157 

142 
1 7 1  
2 1 3  

276 
293 
257 
Tls···· 

3)1 
369 
3 1 9  

303 
3 1 3  
322 

3 1 0  
309 
339 

288 
295 
285 

- 1  
6 
8 

6 
13 
1 1  

14 
1 9  
31 

25 
22 
22 3"7 
34 
38 
29 

39 
32 
3 1  

3 1  
3 0  
45 

40 
63 
79 

{···-{-····· ··{�j�l----- ----���----·- ··-··U�----·······--�� 
1 I ,657 684 277 122 
1 l ,861 743 290 126 

1 ,540 
1.597 
1,782 

1 ,740 
1,916 
1 .995 

1 ,985 
2,237 
2,028 

2.132 
2.227 
2,206 

2,235 
2.189 
2,1 1 7  

2,037 
2,040 
1,980 

1 .992 
2,068 
1,883 

1 ,862 

790 
7 1 5  
8 1 6  

846 
9 1 6  
973 

939 
888 
928 

926 
976 
987 

9 1 3  
861 
869 

862 
966 
9 1 8  

824 
825 
763 

866 

303 
278 
3 1 7  

3 1 7  
349 
346 

329 
365 
334 

360 
450 
381 

340 
441 
492 

400 
357 
376 

585 
402 
398 

4 1 2  

1 10 
1 06 
1 1 2  

1 1 3 
102 
102 

107 
84 
95 

89 
90 
88 

77 
71 
71 

69 
60 
60 

63 
75 
70 

64 

Sterling biUs discounted 

To<" I 

40 
45 
59 

I O<h" 
Treasury UK 
biUs b1lls 

14 
62 
42 

24 
27 
37 

Other 

9 
10 
9 

9 
12 
1 3  

9 
1 2  
1 4  

Special and 
supplementary 
depolilts 

61 

Government stocks 

years to I Up 10 5 I Total matunty 

2 1  
23 
23 

25 
26 
34 

39 
40 
41 

1 4  
1 7  
1 2  

1 1  
9 
9 

10 
8 
5 

1 2  
1 1  
1 2  

1 4  
23 
30 

3 1  
3 3  
35 

Over 5 
yoan 
and 
undated 

9 
1 2  
1 1  

1 1  
3 
4 

70 50 8 1 2  33 2 6  6 
36 23 6 8 32 27 5 -�4 --------��-------------1------ --1--- -----------=-------- ----�-----------��--------·····j-···· 

40 
38 
70 

52 
69 
82 

95 
89 

101 

1 1 5  
72 
75 

77 
8 1  
76 
74 

83 
1 1 5 
1 1 7  

94 
94 

103 

1 1 4  
93 
97 

99 
125 
120 

133 
155 
169 

1 8 1  
1 8 3  
1 8 6  

229 
1 79 
143 

201 

9 
9 

43 

24 
27 
32 

40 
35 
38 

56 
1 2  
1 0  

17 
I S  
1 8  

22 
35 
42 

45 
45 
5I 

47 
46 
47 

14 
1 3  

8 

10 
10 
1 2  

12 
14 
18 

·---l-8·-··-···· -�-� ·····H 
8 38 29 
9 36 30 

99 
30 
37 

77 

44 
49 
50 

50 
50 
49 

5 3  
55 
56 

59 
60 
60 

63 
63 
79 

89 
100 
101 

90 
106 

69 

82 

20 

9 1  
94 
94 

5 I  
43 
40 

26 
32 
31 

35 
36 
37 

46 
39 
39 

47 
37 
35 

20 
26 
27 

27 
28 
28 

32 
28 
27 

14 
11 
1 2  

.......... 9.�---····· .... �9 ....... -.. 41 ........... .1.? ..... . 
95 59 42 17 

1 0 1  52 35 17 
1 0 1  5 5  3 7  1 8  

:�� 
146 

1 5 1  
1 5 3  
1 9 1  

207 
186 
184 

141 
1 2 1  
1 1 9  

1 19 
1 19 
121 

121  
1 2 1  
120 

120 
1 1 8  
120 

1 1 8  49 

36 
38 
39 

38 
37 
36 

43 
32 
32 

32 

24 
23 
21 

1 9  
20 
1 9  

1 7  

Table 8 / 1 1  
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Table 8 / 1 1  concluded 

Other UK banks 
i millions 

1970 Jan. 2 1  
Feb. 1 8  
Mar. 1 8  

Apr. 1 5  
May 2 0  
June 1 7  

July 1 5  
Aug. 1 9  
Sept. 1 6  

Oct. 2 1  
Nov. 1 8  
"""· 9 

1971 Jan. 20 
Feb. 1 7  
Mar. 1 7  

Apr. 2 1  
May 1 9  
June 1 6  

July 2 1  
Aug. 1 8  
Sept. 1 5  

Oct. 20 
Nov. 1 7  
"""· 8 

1972 Jan. 1 9  
Feb. 1 6  

Mar. 1 5  

Apr. 1 9  
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

Apr. 1 8  

May 1 6  
June 20 

July 18 
Aug. 15 
Sept. 19 

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 17 
May 15 
June 19 

July 17 
Aug. 21 
Sept. 18 

Oct. 16  
Nov. 20 
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 19 

Apr. 1 6  

Table 8 / 1 1  

Sterling 
loans 
to local 
authorities 

533 
532 
548 

620 
623 
645 

638 
648 
636 

694 
685 
676 

690 
667 
703 

796 
850 
841 

855 
845 
848 

850 
802 
772 

Total I 
992 

1 ,048 
1 .034 

1,106 
1,202 
1,197 

1 ,218 
1 ,279 
1,306 

1,354 
1,358 
1,41 1 

1 ,495 
1,489 
1 ,566 

1,621 
1 ,729 
1 , 7 1 8  

1 , 8 1 7  
1,909 
1,940 

1,951 
2,007 
2,137 

SterUng 

221 
226 
236 

243 
253 
253 

255 
255 
258 

274 
278 
278 

278 
280 
300 

310 
309 
3 1 6  

325 
333 
328 

395 
461 
527 

Advances 

UK residents 

Other cunencies 

Public Private 
sector sector 

75 
78 
75 

79 
91 
9 1  

100 
1 12 
1 12 

1 1 1  
125 
133 

172 
174 
185 

210 
184 
187 

191 
221 
230 

2 1 7  
223 
2 1 1  

Overseas residents 

Storling I 
1 1  
1 8  
1 5  

1 2  
1 8  
20 

18 
1 6  
1 7  

1 1  
16 
15 

12 
11  
1 6  

1 5  
1 6  
19 

1 6  
1 4  
1 5  

1 7  
2 0  
2 5  

Other 
cunencies 

679 
125 
709 

112 
834 
834 

845 
896 
919 

947 
940 
985 

1 ,032 
1,Ql7 
1 ,066 

1 ,087 
1 ,219 
1,195 

1,280 
1 ,342 
1 ,367 

1 ,322 
1,303 
1,373 

Negotiable 
sterling 
Certificates 
of deposit 

42 
43 
45 

61 
90 

1 10 

143 
154 
1 7 1  

189 
214 
23 1 

230 
255 
253 

221 
256 
293 

290 
300 
327 

310 
306 
306 

Other assets 

Sterling 

81  
78 
84 

95 
102 
107 

1 1 1  
1 1 6  
1 19 

127 
127 
135 

1 5 1  
159 
168 

115 
182 
180 

180 
172 
184 

190 
191 
195 

Other 
cunencies 

10 
1 2  
14 

17 
1 5  
1 6  

1 8  
1 6  
2 3  

22 
24 
27 

28 
37 
42 

40 
31 
35 

58 
64 
67 

84 
92 
98 

Acceptances 

15 
1 6  
1 6  

1 5  
16 
1 6  

1 5  
1 6  
1 6  

16 
15 
1 6  

19 
1 8  
1 8  

1 8  
1 7  
1 1  

1 1  
1 9  
1 8  

1 9  
1 1  
19 

734 2,137 566 2 1 0  30 1,331 340 199 97 20 
693 2,200 596 206 27 1,371 358 200 1 0 1  18  t····m····-· ···m�········

�
·.m····-·--····:o-·········�}t············H··-·········-t-:tll··· ·······�rl····· ······m· ············m······ ·········��----··· 

701 
651 
672 

6 1 8  
651 
641 

654 
639 
655 

3,379 
3,449 
3,587 

3,178 
3,807 
3,926 

4,009 
4,162 
4,305 

1 ,647 
1 ,703 
1 ,766 

1 ,789 
1,832 
1,918 

2,023 
2,076 
2,134 

601 4,457 2,274 
536 4�72 2,334 
509 4,719 2,413 

2 1 5  
2 1 1  
2 1 0  

222 
206 
2 16 

2 1 8  
226 
230 

245 
251 
280 

53 
53 
60 

55 
54 
5 1  

55 
59 
59 

53 
58 
44 

1 ,464 
1,482 
1,551 

1,713 
1,715 
1,741 

1,713 
1.801 
1 ,882 

1,885 
1,929 
1,976 

444 
439 
545 

604 
598 
512 

536 
602 
593 

620 
655 
105 

239 
246 
259 

271 
265 
244 

246 
249 
245 

252 
255 
249 

127 
122 
134 

143 
143 
145 

151 
151 
125 

128 
155 
174 

22 
21 
23 

25 
24 
22 

21 
23 
25 

26 
31 
28 

l···m······ ···tm········HH·····-····+·· ······m············K· ·········��s�·}···· ········*i¥······ ······m·············�ii-······ ·········H······· 

520 5,024 2,617 18 294 41 2,054 635 248 212 30 
501 5,294 2,775 22 305 47 2,144 606 247 187 28 

500 
480 
528 

501 
540 
546 

523 
491 
451 

434 
441 
424 

438 
4 1 9  
437 

426 
428 
436 

4 1 3  
423 
465 

484 

5,514 
5,718 
5,858 

6,123 
6,422 
6,671 

6,853 
6,860 
6,881 

7,040 
7,049 
7,168 

7,185 
7,1 14 
7,1 1 9  

7,250 
7,415 
7.386 

7.264 
7,320 
7,150 

7,337 

2,863 
2,886 
3,020 

3,1 1 9  
3,260 
3,366 

3,401 
3,442 
3,478 

3,541 
3,530 
3,555 

3,654 
3,612 
3,629 

3,727 
3,805 
3,741 

3,677 
3,684 
3,603 

3,639 

35 
36 
39 

39 
40 
40 

42 
41 
50 

68 
65 
78 

76 
8 1  
8 2  

8 2  
1 10 
125 

1 39 
148 
148 

155 

3 1 9  
338 
336 

364 
381 
370 

422 
4 1 2  
390 

396 
403 
4 1 4  

409 
409 
4 1 2  

422 
425 
4 1 8  

4 3 1  
4 1 6  
401 

406 

45 
46 
44 

38 
39 
37 

31 
29 
35 

24 
25 
32 

3 1  
4 6  
4 2  

4 6  
56 
56 

38 
36 
32 

34 

2,251 
2.412 
2,419 

2,563 
2,703 
2.857 

2,951 
2,937 
2,929 

3,0 1 1  
3,027 
3,089 

3,016 
2,965 
2,954 

2,972 
3,082 
3,046 

2,979 
3,037 
2,965 

3,104 

604 
584 
651 

696 
650 
6 1 1  

552 
504 
451 

422 
465 
471 

511 
560 
546 

5 1 3  
471 
466 

399 
371 
355 

392 

247 
255 
243 

268 
274 
273 

276 
283 
212 

276 
261 
252 

222 
234 
234 

252 
258 
255 

246 
264 
252 

265 

203 
201 
208 

218 
216 
228 

205 
254 
263 

268 
252 
247 

2 1 9  
1 8 2  
205 

227 
225 
220 

215 
251 
310 

270 

28 
33 
26 

26 
31 
33 

35 
39 
4 1  

44 
44 
47 

49 
49 
52 

53 
56 
55 

50 
46 
45 

52 



Notes to Table 8: Banks in the United Kingdom 

In mid-October 1971 a new series was introduced for the London 
clearing banks, the Scottish clearing banks and the Northern Ireland 
banks on the basis already published, at end-quarters, for the accepting 
houses, overseas banks and other banks in the United Kingdom. The 
considerations leading to the change ln presentation of the tables and 
the main differences between the two series were described in the March 
1972 Bulletin, page 76. The summary Table 8 / 1  · I therefore cannot 
include the London and Scottish clearing banks, the Northern lreland 
banks and the other deposit banks. Figures for the other deposit banks 
in Table 8 / 5  before mid-October 1971 have not hitherto been 
published as a separate series (though included within deposit banks in 
Table 11 ), nor have the mid-monthly figures for the accepting houses, 
overseas banks and other banks before that date. In order to provide an 
overlap the old presentation has been taken up to mid-December 1971 
in Tables 8 / 2, 8 /  3 and 8 / 4; there are some differences between the 
two sets of figures. 

Old series 

At the end of 1969, the London clearing banks and the Scottish banks 
made certain changes in their accounting procedures in connection with 
the full disclosure of their profits and reserves. These changes are 
reflected in the figures from mid-January 1970 and breaks in continuity 
occur when compared with the figures in Statistical Abstract Number 1 
(Tables 9 / I  and 9 / 2). The foUowing is a summary of the changes 
(which, for various reasons, have not been adopted unifonnly by all the 
groups of banks) with an indication, in value terms, of their effect on 
the figures: 

a For the London clearing banks and Scottish banks, there was a 
change in the allocation of items in transit between deposits (current 
accounts) and advances; and, for the London clearing banks only, in the 
netting of credits in course of transmission against cheques for 
collection. This produced a fall in gross deposits of some £350 million 
for the London clearing banks, and of some £60 million for the 
Scottish banks. 

b The introduction of amortisation of investments: this produced 
upward revisions of some £75 million for the London clearing banks (of 
which £60 million on account of British government stocks) and £15 
million for the Scottish banks. The banks' reserves were 
correspondingly increased. 

c The transfer of inner reserves and sundry provisions for pensions, 
taxation and dividends from gross deposits (other accounts): in round 
terms this reduced gross deposits by some £500 million for the London 
clearing banks and £60 million for the Scottish banks. 

For the Northern Ireland banks, the break in the series reflecting 
accounting changes in connection with the full disclosure of profits and 
reserves at end-December 1969 was made in Statistical Abstract 
Number 1, page 5 L 
8 I 2 London clearing banks 
The London clearing banks comprise the members of the Committee of 
London Clearing Bankers (see the list below). As from mid-December 
1969, Barclays Bank Ltd incorporates Martins Bank Ltd. National 
Westminster Bank Ltd was formed by the amalgamation of District 
Bank Ltd, National Provincial Bank Ltd and Westminster Bank Ltd on 
I January 1970. Williams & Glyn's Bank Ltd was formed by the 
amalgamation of Glyn, Mills & Co., National Bank Ltd and Williams 
Deacon's Bank Ltd on 25 September 1970. 

Net deposits are here defined as gross deposits, as shown in the table, 
less 

a balances with, and cheques in course of collection on, other banks in 
the United Kingdom and the Republic of Ireland; and 

b items in transit between offices of the same bank. 

This definition differs from that in Table 11. 

Other accounts cover such items as credits in course of transmission, 
contingency reserves and various other internal funds and accounts. 

Lifluid assets comprise notes and coin, balances with the Bank of 
England (excluding special deposits), money at call and short notice 

(defined below), and bills discounted. The ratio of liquid assets to gross 

deposits (the liquidity ratio) was the conventional measure of the 

London clearing banks' liquidity. It did not take account of the extent 

to which these banks may hold other assets of comparable liquidity. 

The concept of bank liquidity and the background to the above 

definition were described in the December 1962 issue of the Bank's 
Quanerly Bulletin page 248. 
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Money at call and shon notice comprises money lent to members of 
the London Discount Market Association together with loans for up to 
one month to other UK banks, to jobbers, and to stockbrokers (including 
loans from one Account to the next), to money brokers on the stock 
exchange, to bill brokers and similar money-market institutions which 
are not members of the London Discount Market Association, and to 
bullion brokers. The banks' own holdings of tax reserve certificates, 
balances in non-sterling currencies with banks in the United Kingdom 
and abroad, and some foreign currency notes and coin in tills (if not 
included under 'coin, notes and balances with Bank of England' - the 
practice varies) are also included. 

Bills discounted are normally held until maturity, and ordinarily the 
maximum maturity is slightly under three months. That part of 
medium-term export credits covered by Export Credits Guarantee 
Department guarantee, and refinanceable at the Bank of England, was 
excluded from advances and other accounts and included in bills 
discounted; in the same way, part of the fixed-rate fmance for 
shipbuilding covered by the then Ministry of Technology guarantee and 
refmanceable at the Bank of England was also included here. These 
refmancing arrangements were described in a number of issues of the 
Quarterly Bulletin; for references see below. 

Other bills include Treasury bills of Commonwealth (other than 
United Kingdom but including Northern Ireland) and foreign 
governments. 

Investments are given at book value. 

Other investments include securities issued by local authorities, by 
Commonwealth governments (other than the British Government), and 
by public companies. Investments in affiliated banks and subsidiary 
companies are not included here. 

Advances and other accounts include both loans and overdrafts to 
public bodies, business undertakings and private borrowers, whether 
secured (by stock exchange securities, title deeds, life assurance 
policies, etc.) or unsecured. Figures of advances to nationalised 
industries, relating to the third Wednesday of the month, were obtained 
from HM Treasury. The nationalised indwtries comprise those parts of 
the coal, transport, airways, gas, electricity and steel indwtries which 
are in public ownership and to which bank advances may be made 
under Treasury guarantee. Items in transit are excluded. 

Seasonally-adjusted net deposits and advances The method of 
seasonal adjustment was described in an article in the March 1966 issue 
of the Quarterly Bulletin, page 46. The series should not be regarded as 
exact. 

8 / 3 Scortish clearing banks 
Tills group comprises the members of the Corrunittee of Scottish 
Clearing Bankers (see the list below). The British linen Bank merged 
with the Bank of Scotland on I March 1971. 

Notes outstanding Each of the Scottish banks has the right to issue 
notes. A small part of this issue, approximately £2·7 million for all 
banks together, is authorised by the governing Acts, the remainder 
being covered by holdings of Bank of England notes and of coin. 

Net deposits are defmed as gross deposits as shown in the table, less 
items in transit between offices of the same bank. 

Liquid assets comprise coin, notes and balances with the Bank of 
England (excluding special deposits), balances with other banks etc, 
money at call and short notice, and bills discounted (which include 
refinanceable export and shipbuilding credits). This defmition differs 
from that in Table 8 / 2. 

Bills discounted, advances and other accounts See additional notes 
to Table 8 / 2  above. 

Coin, notes and balances with Bank of England include cover for 
Scottish bank notes in excess of the 'authorised' circulation (see above), 
and also banks' holdings of each other's notes. 

Balances with other banks etc. comprise both balances with, and 
cheques in course of collection on, other banks in the United Kingdom. 

Money at call and shon notice includes the two main categories 
described in the additional notes to Table 8 / 2  above. 

In11estments are given at book value. 

8 I 4 Northern Ireland banks 
This group comprises the members of the Northern Ireland Bankers' 
Association (see the list below). Belfast Banking Co. Ud merged with 
Northern Bank Ud on 1 July 1970. The figures relate to liabilities and 
assets of their banking offices situated within the United Kingdom. No 
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figures are available from 21 April to 17 November 1970 owing to a 
strike of bank employees. 

Notes outstanding The governing Acts give five banks {Bank of 
Ireland, Northern Bank Ltd, Provincial Bank of Ireland Ltd, tnster Bank 
Ud and the National Bank of Ireland Ltd) the right to issue notes. 
Approximately £2 million for all banks together is authorised by the 
governing Acts, the remainder being covered by holdings of Bank of 
England notes and of coin. 

Coin. notes and balances with Bank of England include the banks' 
holdings of each other's notes, and cover for the banks' note issues in 
excess of the 'authorised' circulation (see above). 

Balances with other banks etc. consist of balances with, and cheques 
in course of collection on, other banks in the United Kingdom. 

Investments are included at book value. 

New series 
These notes apply, where appropriate, to figures for the accepting 
houses, overseas banks and other banks in the United Kingdom from 
January 1970, and to all banks from 20 October 1971 onwards. 

The tables cover all banks observing the common 12!h% reserve ratio 
introduced on 16 September 1 97 1 ,  including the six money-trading 
departments which observe an undefmed assets multiple. Other 
institutions observing an undefined assets multiple are not included, nor 
are the National Giro and the Banking Department of the Bank of 
England. Table 8 / 1  · 2, which summarises from mid-October 197 1 the 
figures of the contributors to Tables 8 / 2  to 8 / 1 1 ,  is thus not 
comparable with Table 1 1  which covers the whole banking sector. Also, 
the adjustments made in Table 1 1  to eliminate inter-bank transactions 
and transit items (see the notes to Table 1 1 )  have not been made in this 
table. The figures cover the business of all the banks' offices within the 
United Kingdom. 

Mid-month figures for Tables 8 / 6  to 8 /  1 1  before October 197 1 
have not been published previously. 

The figures for non-sterling currencies are not comparable with those 
shown in Table 23. Apart from minor differences of definition, the 
coverage of banks is less comprehensive in this table; and until 
December 1971 Table 23 excluded currencies of overseas sterling 
countries. The figures are affected by movements in exchange rates. 

Overseas residents are defined as overseas governments (including 
their diplomatic representatives in the United Kingdom) and public 
authorities, UK branches or agencies of international institutions, and 
persons, companies and other bodies whose permanent or registered 
address is outside the United Kingdom. This includes overseas branches 
of UK-registered companies and agents or agencies located in the 
United Kingdom acting on behalf of. or for the account of, overseas 
residents. · 

UK residents are defined as UK public authorities, persons, 
companies and other bodies whose permanent or registered address is 
within the United Kingdom. This includes branches located within the 
United Kingdom of overseas-registered companies and UK diplomatic 
and military representatives overseas. 

Cu"ent and deposit accounts include, as well as the banks' deposit 
liabilities, their liabilities on loans and advances (including money at 
call and short notice) received from other UK banks, and, where 
appropriate, their net sterling liabilities to their offices or to their head 
office overseas. 

Other accounts (London and Scottish clearing banks only) cover 
such items as credits in course of transmission, and various other 
internal funds and accounts. 

Balances with other UK banks include money at eaU and short 
notice, and loans and advances to UK offices of other banks 
contributing to these tables, including the National Giro. Cheques in 
course of collection on other banks in the United Kingdom are, 
however, excluded. For the London and Scottish clearing banks and the 
Northern Ireland banks the item also includes indistinguishably certain 
internal or impersonal accounts together with provisions for bad and 
doubtful debts. 

Treasury bills comprise British government Treasury bills only. 
Northern Ireland government Treasury bills are included in other UK 
bills. 

Money at call and short notice to the discount houses comprises all 
sterling funds lent to the members of the London Discount Market 

Association. Money at call and short notice to other borrowers 
comprises sterling funds lent for periods not exceeding one month to: 

money brokers on the stock exchange; 

discount brokers; 

jobbers and stockbrokers; and 

bullion brokers, excluding those listed as UK banks, 
together with reporting banks' own holdings of tax reserve certificates. 

SpeciiJl and supplementary deposits include, from July 1974, 
non-interest·bearing supplementary deposits. Notes on special and 
supplementary deposits are included in the additional notes to Table 9. 

Government stocks comprise British government stocks (including 
government-guaranteed nationalised industry stocks) only and are given 
at book value or cost. 

Sterling loans to local authorities comprise funds placed with, and 
loans and advances made to, UK local authorities. Any money placed 
by the banks with local authorities where the banks are acting solely as 
agents and have no corresponding deposit liabilities is excluded. 

Advances comprise amounts outstanding on loan and overdrawn 
accounts, the banks' foreign currency balances with banks and financial 
institutions overseas, and net sterling claims on their offices or on their 
head office overseas. Sterling loans to UK local authorities are 
excluded, but other currency loans are included within other currency 
advances to UK residents (public sector). The figures are shown without 
deduction of provisions for bad and doubtfuJ debts and exclude 
advances to other UK banks. 

Other assets include banks' own holdings of US dollar certificates of 
deposit, sterling securities (other than sterling bills discounted and 
government stocks), trade investments, and foreign currency assets not 
included elsewhere (such as investments and discounted bills 
denominated in currencies other than sterling). 

From mid-March 1972 the statistics include figures for the five 
fmance houses recognised or confirmed as banks in January 1972. 
These institutions have been included in 'other banks' (Table 8 / 1 1 ). 
Both here and in the summary Table 8 /  I · 2 two sets of figures are 
shown for mid-March giving the various categories of liabilities and 
assets before and after their inclusion. In the first set, however, the 
figures are shown with the finance houses treated by existing banks as 
'UK banks', whereas in mid-February they are treated as 'other UK residents'. 
In order to make the first set of mid-March figures in the summary table 
comparable with mid-February's, £8 million should be switched out of 
sterling deposits from UK banks into deposits from other UK residents, 
and £216 million out of sterling balances with other UK banks into 
advances to UK residents. 

From mid-April 1973 figures of six new contributors (of which one 
was fonnerly a finance house) are included in the 'other banks' group. 
Two sets of figures are shown for mid-April 1973 in Table 8 /  1 1  and in 
the summary Table 8 /  1, giving the various categories of liabilities and 
assets before and after their inclusion. For both sets the figures are 
shown with the new contributors treated by existing banks as 'UK 
banks', whereas in mid-March they are treated as 'other UK residents'. 
ln order to make the first set of mid-April figures in the summary table 
comparable with mid-March's, £ 1 7  million (sterling) and £19 million 
(other currencies) should be switched out of deposits from 'UK banks' 
into deposits from 'other UK residents'; and £.138 million (sterling) and 
£27 million (other currencies) should be switched out of balances with 
'other UK banks' into advances to 'UK residents'. The second line of 
figures also reflects the reclassification of certain items in Table 8 I 3 
and the reclassification, in Table 8 / 1 1 , of £125 million of deposits as 
UK banks' instead of other UK residents'. 

Some further notes on individual tables are given below. 

8 / 2 London clearing banks 
The figures are available in this form from mid-October 1971 and are 
partly estimated. 

Advances include certain refinanceablc export and shipbuilding 
credits (the refinance facilities are described in the issues of the 
Quarterly Bulletin for September 1969, page 292, December 1970, 
page 395, December 197 1 ,  page 445, June 1972, page 205 and March 
1975, page 48.) 

The figures for mid-May 1972 for the London clearing banks arc 
shown after the transfer from 'sterling bills discounted' to 'advances' of 
£670 million fixed-rate credit for exports and shipbuilding and 
short-term export finance. Of this £.597 million was transferred from 
'other UK bills' and £73 million from 'other bills': £349 million was 
placed in 'advances to UK residents' and £3 2 1  million in 'advances to 
overseas residents'. 



8 I 3 Scottish clearing banks 
Like those for the London clearing banks, the figures are available in 
this form onJy from mid-October 197 1 and are partly estimated. 

Notes outstanding and coin, notes and balances with Bank of 
England See notes on old series (above). 

Advances include certain refinanceable export and shipbuiJding 
credits. Figures for mid-May 1972 are shown after the transfer from 
'sterling bills discounted - other UK bills' to 'advances to UK residents' 
of £37 million fixed-rate credit for export and shipbuilding and 
short·term export finance. 

8 I 4 Northern Ireland banks 
Like those for the London and Scottish clearing banks, figures are 
available in this form only from mid-October 1971 and are partly 
estimated. 

Allied Irish Banks Ltd was formed by the merger of Munster and 
Leinster Bank Ltd, the Provincial Bank of Ireland Ltd and the Royal 
Bank of Ireland Ltd on 1 April 1972. Bank of Ireland merged with the 
Hlbernian Bank Ltd and the National Bank of Ireland Ltd on 31 March 
1972. 

For operationaJ reasons, the Northern Ireland banks' figures are 
reported on dates different from those of other banks in the United 
Kingdom. For the first two months of each calendar quarter they are 
usually made up a day earlier than the other banks, while for the third 
month they are made up on the last working day. When compiling 
aggregates for all the banks at mid-March, June, etc. in the summary 
Table 8 / 1 · 2, the Northern Ireland banks' mid-February, May, etc. 
figures are used in preference to the end�uarter figures. 

Notes outstanding See notes on old series (above). 

8 I 5 Other deposit banks 
Until 31 March 1972 this group included Royal Bank of Ireland Ltd 
(English Office). On 29 June 1973, Scottish Co-operative Wholesale 
Society Ltd, Bankers merged with Co-operative Bank Ltd. 

8 I 6 Accepting houses 
The members of the Accepting Houses Committee together with certain 
of their Channel Islands and Isle of Man banking subsidiaries. 

8 I 7 British overseas and Commonwealth banks 
The members of the British Overseas and Commonwealth Banks' 
Association together with certain of their banking subsidiaries. 

8 I 9 Foreign banks and affiliates 
The members of the Foreign Banks and Affiliates Association together 
with certain of their Channel Islands subsidiaries. 

The coverage of the various tables as at mid-April 1975 is shown 
below. Dates in brackets are those at which banks coming on the list 
since January 1970 first contributed to the banking statistics. Since 
that date there have occurred several changes of group, many changes 
of name (sometimes following amalgamations) and a number of 
deletions. More details can be found in the additional notes in the 
appropriate issues of the Quarterly Bulletin. Banks contributing as at 
December 1969 were listed on pages 49, 50, 66 and 67 of Statistical 

Abstract Number I .  Contributors as at mid-October 1972, mid-October 
1973 and mid-October 1974 were given in the additionaJ notes to the 
December issue of the Quarterly Bulletin for those years. 

London clearing banks 
Barclays Bank Ltd 
Coulls & Co. 
Uoyds Bank Ltd 
Midland Bank Ltd 
National Westminster Bank Ltd 
Wi\liams & Glyn 's Bank Ltd 

Scottish clearing banks 
Bank of Scotland 
Clydesdale Bank Ltd 
The Royal Bank of Scotland Ltd 

Norrltem Ireland banks 
AJ\icd Irish Banks Ltd (including Provincial Bank of Ireland Ltd) 
Bank of I re land 
Northern Bank Ltd 
Ulster Bank Ltd 

Other deposit banks 
Co-operative Bank Ltd 
C. Hoare & Co. 
Isle of Man Bank Ltd 
Lewis's Bank Ud 
Yorkshire Bank Ud 

Accepting houses 
Arbuthnot Latham & Co. Ud 
Baring Brothers & Co. Ud 
Brandt's Ltd 
Brown, Shipley & Co. Ud 
Charterhouse Japhet Ltd 
Antony Gibbs Holdings Ltd 
Guinness Mahon & Co. Ltd 
Hambros Bank Ltd 
Hambros (Guernsey) Ltd 
Hambros (Jersey) Ltd 
Hill Samuel & Co. Ltd 
Hill Samuel & Co. (Guernsey) Ltd 
Hill Samuel & Co. (Jmey) Ltd 
Kleinwort, Benson Ltd 
Kleinwort, Benson (Channel Islands) Ltd 
K.Jeinwort, Benson (Guernsey) Ltd 
Lazard Brothers & Co. Ud 
Samuel Montagu & Co. Ltd 
Morgan Grenfell and Co. Ud 
Morgan Grenfell (Guernsey) Ud (End-March 1973) 
Morgan Grenfell (Je,.ey) Ltd (End-March 1973) 
Rea Brothers Ltd 
Rea Brother> (Guernsey) Ltd (End-September 1973) 
N. M. Rothschild & Sons Ltd 
N. M. Rothschild & Sons (C.!.) Ud 
J. Henry Schroder Wagg & Co. Ltd 
Singer and Friedlander Ltd 
Singer and Friedlander (Isle of Man) Ud (Mid-April l972) 
S. G. Warburg and Co. Ltd 

British overseas and Commonwealth banks 
Australia and New ZeaJand Banking Group Ltd 
AustraJia and New Zealand Banking Group (Channel Islands) Ltd 
{End-September 1973) 

The Bank of Adelaide 
Bank of Ceylon 
Bank of Cyprus (London) Ltd 
Bank of India 
Bank of Montreal 
Bank of New South Wales 
Bank of New Zealand 
The Bank of Nova Scotia 
The Bank of Nova Scotia C.!. Ltd (End-March 1973) 
Barclays Bank lnternational Ltd 
The British Bank of the MiddJe East 
Candian Imperial Bank of Commerce 
The Chartered Bank 
The Commercial Bank of Australia Ltd 
The Commercial Banking Company of Sydney Ltd 
Commonwealth Trading Bank of Australia 
Ghana Commercial Bank 
GrindJays Bank Ltd 
Grindlays Bank (Jmey) Ltd 
The Hongkong and Shanghai Banking Corporation 
International Westminster Bank Ltd 
LBI Finance (Guernsey) Ltd (End-December 197 1) 
LBI Finance (Jmey) Ltd 
Uoyds Bank International Ltd 
Mercantile Bank Ltd 
Moscow Narodny Bank Ltd 
The National Bank of Australasia Ltd 
The National Bank of New Zealand Ltd 
National Bank of Nigeria Ltd 
Pakistan Overseas Standard Bank 
The Royal Bank of Canada 
The Royal Bank of Canada (Channel Islands) Ltd (End-September 

1973) 
Standard and Chartered Banking Group Ltd (Mid-November 197 1 )  
The Standard Bank Ltd 
State Bank of India 
The Toronto-Dominion Bank 
United Bank Ltd 
Wallace Brothers Bank Ltd 
Wa!lace Brolhcrs Bank (Jmey) Ltd (Mid-Dctober 1972) 
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American banks 
Allied Bank International 
American Express International Banking Corporation 
American National Bank and Trust Company of Chicago 
Bank of America (Guernsey) Ltd (Mid-June 1974) 
Bank of America (Jersey) Ltd (End-March 1973) 
Bank of America National Trust and Savings Association 
The Bank of California N.A. (Mid-November 1971)  
The Bank of New York 
The Bank of Tokyo Trust Company (Mid-May 1971)  
Bankers Trust Co. 
The Chase Manhattan Bank N.A. 
Chemical Bank 
City National Bank of Detroit 
Continental Illinois National Bank and Trust Co. of Chkago 
Cracker National Bank 
The Detroit Bank and Trust Company 
The Fidelity Bank (End-March 1973) 
First City National Bank of Houston (End-June 1973) 
First National Bank in Dallas (Mid-September 1970) 
The First National Bank of Boston 
The First National Bank of Boston (Guernsey) Ltd (Mid-June 1974) 
The First National Bank of Chicago 
The First National Bank of Chicago (C.!.) Ltd (Mid-June 1 974) 
First National City Bank 
First National City Bank (Channel Islands) Ltd 
First Pennsylvania Bank N.A. 
First Wisconsin National Bank of Milwaukee 
Girard Trust Bank 
Harris Trust and Savings Bank (Mid-March 1 970) 
Irving Trust Co. 
Manufacturers Hanover Trust Co. 
Manufacturers Hanover Bank (Guernsey) Ltd (End-September 1974) 
Marine Midland Bank - New York 
Mellon Bank N .A. 
Morgan Guaranty Trust Co. of New York 
National Bank of Detroit 
North Carolina National Bank (Mid-August 1972) 
The Northern Trust Co. 
Rain.ier National Bank 
Republic National Bank of Dallas (End-June 1970) 
Seattle - First National Bank (Mid-June 1 974) 
Security Pacific National Bank 
Texas Commerce Bank N.A. (End-March 1973) 
United California Bank 

Foreign banks and affiliates 
Algemene Bank Nederland N.V. 

Algemene Bank Nederland (Jersey) Ltd (End-December 1974) 
Ang!o-Portuguese Bank Ltd 
Arab Bank Ltd (End-March 1973) 
Banca Commerciale Italiana (Mid-January 1971)  
Banca Nazionale del Lavoro {End-September 1973) 
Banco de Bilbao 
Banco de Santander (Mid-June 1974) 
Banco de Vizcaya (End-September 1974) 
Banco do Estado de 5ao Paulo S.A. 
Banco Espafiol en Londres S.A. 
Banco Totta e A�ores (Mi<I-June 1 974) 
Banco Urquijo Ltd (End-September 1973) 
Bank fUr Gemeinwirtschaft (Mid-November 1973) 
Bank Hapoalim B.M. (Mid-July 1971)  
Bank Leumi (U.K.) Ltd 
Bank of China 
Banque Beige Ltd 
Banque Belgo-Zairoise S.A. 
Banque de Bruxelles Drayton Ltd (Mid-June 1974) 
Banque de l'lndochine 
Banque de Paris et des Pays-Bas 
Banque de Suez (U.K.) Ltd 
Banque Nationale de Paris Ltd 
Commerzbank A.G. (End-June 1973) 
Continental Trade Bank 
CrCdit Jndustricl et Commercial 
Credit Lyonnais 
Credit Suisse (Mid-February 1972) 
Credit Suisse White Weld Ltd (Mid-January 1972) 
Credito ltaliano (Mid-August 1972) 
Discount Bank (Overseas) Ltd 
Dow Banking Corporation (Mid-March 1 97 1 )  
Dresdner Bank A.G. (End-March 1973) 

Havana International Bank Ltd (End-March 1973) 
Hungarian International Bank Ltd (End-September 1973) 
Investitions- und Handels-Bank A.G. (End-September 1973) 
Italian International Bank Ltd (Mid-August 1972) 
Italian International Bank (Channel Islands) Ltd (End- September 

1973) 
Korea Exchange Bank (Mid-February 1970) 
London and Continental Bankers Ltd (End-September 1973) 
National Bank of Greece 
Nedbank Ltd 
Nordic Bank Ltd (Mid-June 1971)  
Scandinavian Bank Ltd 
Societe GeneraJe 
Swiss Bank Corporation 
Trade Development Bank 
Union Bank of Switzerland 
Westdeutsche Landesbank Girozentrale (End-June 1973) 
Zivnostensk<i Banka National Corporation 

Other overseas banks 
Afghan National Bank Ltd 
African Continental Bank Ltd 
Allied Irish Investment Bank Ltd (Mid-October 1972) 
Julius Baer International Ltd 
Banco di Roma S.p.A. (Mid-June 1974) 
Banco do Brasil S.A. (Mid-June 1971)  
Bangkok Bank Ltd 
Bank Melli Iran 
Bank of Baroda 
Bank of Credit and Commerce-International S.A. (End-September 

1973) 
The Bank of Tokyo Ltd 
Bank Sederat Iran 
Bank Sepah-lran (End-September 1 973) 
Central Bank of India 
Chase and Bank of Ireland (International) Ltd 
Commercial Bank of the Near East Ltd 
The Dai-lchi Kangyo Bank Ltd 
The Daiwa Bank Ltd 
French Bank of Southern Africa Ltd 
The Fuji Bank Ltd 
Habib Bank Ltd 
The Hokkaido Takushoku Bank Ltd (End-September 1973) 
The Industrial Bank of Japan Ltd (Mid-October 1971)  
International Credit Bank Geneva 
The Investment Bank of Ireland (End-September 1973) 
Janata Bank (Mid-June 1 974) 
The Kyowa Bank Ltd (Mid-October 1972) 
llle Long-Term Credit Bank of Japan Ltd (End-September 1973) 
Malayan Banking Berhad 
The Mitsubishi Bank Ltd 
The Mitsui Ltd 
The Muslim Commercial Bank Ltd 
National Bank of Pakistan 
The National Commercial Bank Ltd (incorporated in Zambia) 

(End-December 1975) 
The Nippon Fudosan Bank Ltd (Mid-June 1974) 
Ottoman Bank 
Oversea-Chinese Banking Corporation Ltd 
Overseas Union Bank Ltd 
Rafidain Bank 
The Saitarna Bank Ltd (End-September 1973) 
The Sanwa Bank Ltd 
Sonali Bank (End-March 1975) 
The Sumitomo Bank Ltd 
Sumitomo Trust and Banking Co. Ltd (End-December 1974) 
The Taiyo Kobe Bank Ltd 
The Tokai Bank Ltd 
The United Bank of Kuwait Ltd 
United Commercia] Bank 
Uttara Bank (Mid-June 1974) 
Western American Bank (Europe) Ltd 
Western Bank Ltd (incorporated in South Africa) {Mid-June 1 974) 

Other UK banks 
Amex International Ltd {Mid-Junc 1974) 
Anglo-Romanian Bank Ltd (End-September 1973) 
Henry Ansbacher & Co. Ltd 
Henry Ansbacher & Co. (C.I.) Ltd (End-September 1973) 
Associated Japanese Bank (International) Ltd {Mid-hnuary 1971) 
Atlantic lntcrnationaJ Bank Ltd 



Bank of America International Ud (Mid-July 197 1 )  
Bank o f  Scotland Finance Co. Ltd 
Bankers Trust International Ltd 
Barclays Bank Finance Co. (Jersey) Ltd 
Barclays Bank (London & International) Ltd 
Barclays Finance Co. (Guernsey) Ltd (Mid-May 1970) 
Barclays Finance Co. (Isle of Man) Ltd (Mid-June 1974) 
Edward Bates & Sons Ltd (End-June 1973) 
Brown Harrirnan and International Banks Ltd 
Burston and Texas Commerce Bank Ltd 
Citicorp International Bank Ltd (End-June 1973) 
Oydesdale Bank Finance Corporation Ltd 
Continental lllinois Ltd (End-March 1973) 
Co-operative Commercial Bank Ltd 
County Bank Ltd 
Coutts Finance Co. 
Cripps Warburg Ltd (End-March 1973) 
European Banking Co. Ltd (Mid-June 1974) 
European Brazilian Bank Ltd (Mid-August 1972) 
Euro-Latinarnerican Bank Ltd (End-December 1974) 
First International Bancshares Ltd (End-September 1973) 
First National Finance Corporation Ltd (Mid-March 1972) 
Forward Trust Ltd (Mid-April 1973) 
Gray, Dawes & Co. Ltd (Mid-January 1 9 7 1 )  
Grindlays Finance Corporation Ltd 
Julian S. Hodge & Co. Ltd (Mid-March 1972) 
Julian S. Hodge Bank (Isle of Man) Ltd (Mid-June 1974) 
Julian S. Hodge Bank (Jer<ey) Ltd (Mid-March 1972) 
Julian S. Hodge (Guernsey) Ltd (Mid-March 1972) 
Intercontinental Banking Services Ltd 
International Commercial Bank Ltd 
International Energy Bank Ltd (Mid-June 1974) 
International Marine Banking Co. ltd (Mid-November 197 1 )  
International Mexican Bank U d  (Mid-June 1974) 
Ionian Bank Ltd 
Iran Ovmeas Investment Bank Ltd (Mid-June 1974) 
Japan International Bank Ltd (Mid-January 1 9 7 1 )  
Johnson Matthey Bankers Ltd 
Leopold J oseph & Sons Ltd 
Leopold Joseph & Sons (Guernsey) Ltd (End-March 1973) 
Keyser Ullmann Ltd 
Iibra Bank Ltd (End-March 1973) 
Uoyds ASsociated Banking Co. Ud (Mid-April 1971)  
Lombard and Ulster Banking Ltd (End-September 1974) 
Lombard Bank Isle of Man Ltd (Mid-June 1 974) 
Lombard Banking (Jmey) Ltd (Mid-June 1 974) 
Lombard North Central ltd (Mid-March 1972) 
London lntmtate Bank Ltd (Mid-June 197 1 )  
London Multinational Bank Ltd (Mid-July 1970) 
Manufacturers Hanover Ltd 
Mercantile Credit Co. Ltd (Mid-March 1972) 
Merrill Lynch-Brown S!tipley Bank Ltd (Mid-October 1972) 
Midland and International Banks Ltd 
Midland Bank Trust Corporation (Guernsey) Ltd 
Midland Bank Trust Corporation (Jersey) Ltd 
Midland Bank Trust Corporation (Isle of Man) Ltd (End-December 
1 974) 

Samuel Montagu (MBFC) Ltd 
Morris Wigram ltd (Mid-October 1972) 
National Commercial & Glyns Ltd 
National Westminster Bank Finance (Cl) Ltd 
Northern Bank Development Corporation Ltd (Mid-March 197 t )  
Orion Bank Ltd (Mid-January 197 1 )  
Orlon Bank (Guernsey) Ltd (End-September 1973) 
Orion Termbank Ltd (Mid-July 1 9 7 1 )  
Rothschild Intercontinental Bank Ltd 
Slater, Walker Ltd 
Slater, Walker (Guernsey) Ltd (Mid-December 197 1 )  
Slater, Walker (Isle of Man) Ltd (End-March 1973) 
Slater, Walker (Jersey) Ltd (Mid-January 1971)  
Standard and Chase Bank C.! .  Ltd 
Tozer Standard and Chartered Ltd (Mid-June 1974) 
UBAF Ltd (Mid-August 1 972) 
United Dominions Trust Ltd (Mid-March 1972) 
United Dominions Trust (Channel Islands) Ltd (End-March 1973) 
United International Bank Ltd (Mid-May 197 1 )  
Wells Fargo Ltd (Mid-August 1972) 
Western Trust and Savings Ltd (End-December 1974) 
Williams & Glyn's Bank (Isle of Man) Ltd (End-September 1973) 
Williams & Glyn's Bank Investments (Guernsey) Ltd 
Williams & Glyn's Bank Investments (Jersey) Ltd 
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Williarns, Glyn and Co. 
Wintrust Securities Ud (End-September 1973) 



Table 9 

Eligible liabilities, reserve assets, reserve ratios and special deposits 

I Banks 
.£. mUUon• 
Eligible liabilities 

1971 Oct. 20 
Nov. 1 7  
Dec. 8 

1972 Jan. 1 9  
Feb. 1 6  
Mar. I S  

�� � �  
June 2 1  

July 19 
Aug. 16 
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mu. 2 1  

�� �� June 20 

July 1 8  
Aug. I S  
Sept. 19 

Oct. 1 7  
Nov. 2 1  
Dec. 1 2  

1 974 Jan. 1 6  
Feb. 20 
Mar. 20 

�� g June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

Oct. 1 6  
Nov. 20 
Dec. 1 1  

1975 Jan. I S  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

Ratios (per cent) 
1971 Oct. 20 

Nov. 1 7  
Dec. 8 

1972 Jan. 19 
Feb. 16 
Mu. I S  

�� �� June 2 1  

July 1 9  
Aug. 16 
Sept. 20 

Oct. 1 8  
Nov. I S  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mu. 2 1  

�� lf 
June 20 

July 18 
Aug. 15 
Sept. 19 

Oct. 17 
Nov. 2 1  
Dec. 1 2  

1 9 7 4  Jan. 1 6  
Feb. 20 
Mu. 20 

�� �� June 19 

July 17 
Aug. 21 
Sept. 1 8  

Oct. 16 
Nov. 20 
Dec. 1 1  

1975 Jan. I S  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

London 
clearing 
banks 
10,752 
1 0,693 
10,946 

1 1 ,057 
10,865 
1 1 ,1 3 S  

IU� 
12,129 

1 2,847 
12,701 
12,774 

12,796 
1 3 ,030 
1 3 ,3 1 1  

13,829 
14,4 1 1  
14,569 

14,490 
14,647 
14,897 

l�:�� 
16,222 

1 7,093 
1 7,032 
1 7,244 

1 7,630 
1 7,286 
1 7,779 

1 7,582 
17,407 
17,600 

18,372 

u�g 
1 8,392 
1 8,443 
1 8,465 

1 8,508 
1 8,709 
1 8,740 

1 8,628 

16·5 
1 5 ·3 
16·1 

1 1 ·5 
14·3 
14 -8 

14'1 
) 3 ·8 
1 3 '1 

14•7 
14'1 
14-8 

14'6 
14"2 
16"() 

14'1 
13'5 
14-2 

14·7 
14'6 
14"3 

14"2 
13.0 
1 3 •7 

1 3 �  
)4·5 
13-8 

13'1 
14"2 
1 3 -8 

1 3 -3 
1 3 "2  
1 3 "2 

13·1  
1 3 "()  
13·3 

l ) • J  
1 3 ·4 
13·5 

1 3 ·4 
13·3 
I H  

13'3 

Scottish 
clearing banks 

1 ,021 
1 ,027 
1,040 

1:�� 
1 , 04 1  

1 ,091 
1 , 1 1 3  
1,165 

1 , 1 95 
1 , 1 8 7  
1,242 

l :ii§ 
1 , 3 1 8  

1 ,393 
1 ,420 
l.427 

1 ,4 1 2  
1 ,400 
1 ,425 

1 ,439 
1 ,534 
1 ,534 

1 .633 
1 ,626 
1 ,675 

1 ,698 
1 , 7 1 5  
1 ,749 

1 ,7 1 7  
1 ,662 
1 ,697 

1,785 
1 ,762 
1 ,749 

1,816 
1 ,851 
1 ,835 

1,850 
1,852 
1 ,895 

1 ,932 

Northem Is eland 
b..W 

299 
302 
3 1 0  

346 
360 
333 

373 
370 
371 

392 
392 
402 

389 
397 
410 

437 
42S 
463 

4S9 
446 
450 

463 
480 
496 

S I O  
494 
S20 

525 

18•8 
1 5 -5 
I S 'J  

1 5 ·2 
1 6 -2 
14•1 

14'6 
13·7 
1 3 '1  

1 3 ·8 
14•1 
15•5 

15'2 
14-2 
14•1 

1 3 ·7 
14"() 
13•1  

14'6 
14•5 
14·1 

14·8 
I S "() 
1 3 ·6 

14"2 
14•3 
13'1 

I S "() 

Other 
deposit 
bank$ 

2S7 
255 
2S6 

272 
271 
283 

286 
281 
291 

293 
285 
309 

303 
32S 
3 1 9  

332 
34S 
346 

344 
345 
3SS 

380 
377 
369 

382 
379 
374 

388 
3 8 1  
3 84  

403 
384 
387 

37S 
378 
364 

368 
37S 
37S 

394 
391 
399 

407 

13·1 
1 3 ·8 
14"1 

1 6 •4 
I S -6 
16"() 

16'9 
16'6 
16·5 

14·3 
14•8 
I S "()  

1 5 "2 
15•3 
I S 'J  

14•4 
1 3 • 1  
13•5 

1 3·8 
1 3 ') 
14'6 

1 3 ·4 
13·8 
14·4 

1 3 '1 
I S ·3 
1 3 '1  

14•1 
15•1 
1 3 '8 

14·2 
15•1  
1 3 •3 

1 3 '1  
1 3 '8 
14•6 

1 4 ·0 
1 4 • 1  
1 3 '1 

1 5 ·0 
13·7 
1 3 ·6 

1 3 ·4 

I 
��;;;:

,
ting 

1 ,085 
1 ,068 
1 ,1 3 3  

1 ,130 
1 ,054 
1 ,071 

1,129 
1 ,122 
1 , 1 1 9  

1:8� 
1,140 

1 ,172 
1,129 
1,187 

1 , 1 1 2  
1,012 
1,041 

1 , 1 27 
1 , 1 1 0  
1 ,180 

1 ,269 
1 .060 
1 ,256 

1,105 
1 ,190 
1 ,260 

1 ,1 8 7  
1 , 1 35 
1,012 

1 , 1 34 
1 ,147 
1 , 1 64 

1,172 
1 ,186 
1,218 

1 ,209 
1 ,250 
1 ,250 

1 ,242 
1 ,244 
1 ,269 

1 ,364 

15·7 
16•5 
18'6 

2 1 •7 
2 1 •1 
1 7•4 

18·3 
18·1  
1 6 ·4 

14•5 
14•8 
16'1 

16·1 
15•2 
16·7 

14'1 
14•2 
14•1 

13·8 
14·3 
14•4 

14•1 
I S "() 
14·2 

14'1 
14•4 
13·7 

14·4 
14·6 
14•5 

1 5 '2 
15"() 
14·5 

1 3 -8 
14·2 
14•2 

14 ' 1 
1 3-8 
14·8 

16·0 
14·3 
1 5 ·o 

15·6 

British 
overseas 
•nd 
Commonwealth 
banb 

J:j�j 
1,379 

1,367 
1,346 
1,371 

1,419 
1 ,458 
1 ,494 

1 ,498 
1 ,460 
1 ,493 

{:�ro 
1 ,525 

1 ,530 
1 ,430 
1,407 

1 .471 
1 ,483 
1 ,508 

1,481 

l:�J 
1 ,5 1 5  
1 ,572 
1 ,594 

1 , 6 1 3  
1,691 
1,588 

l :m 
1,540 

1 ,513 
1,576 
1 ,576 

1 .617 
1 ,567 
1,587 

1 ,6 1 3  
1 ,624 
1 ,653 

1 ,700 

18·2 
18'1 
20•7 

22-8 
20•1 
1 8 •2 

1 9 "4 
17•7 
16 ·S 

IS-9 
15·S 
16·1 

14-3 
15•5 
I S ·5 

14•6 
14•4 
14"4 

1 4 '6  
14'4 
14·3 

14·5 
14•3 
14-2 

14"() 
14·2 
14'1 

13·8 
13-9 
14'6 

15·1 
14•8 
14•2 

14·3 
14•6 
14·5 

1 4 • 1  
1 4 • 1  
14·4 

15•3 
14•0 
14•1  

14•5 

886 
961 

1 ,088 

1 , 134 
1 , 1 32 
1 ,084 

1 ,167 
1,238 
1 ,282 

1 , 3 1 9  
1 ,342 
1,342 

1,416 

I:;� 
1,531 
1 ,620 
1 ,643 

1 ,679 
1 ,708 
1 ,702 

1 ,852 
1 ,855 
1 ,939 

1 ,9 1 4  
2,130 
2,302 

2,370 
2,401 
2,231 

2,144 
2,136 
2,218 

2,202 
2,26 1 
2,279 

2,285 
2,333 
2,380 

2,404 
2,406 
2,526 

2,583 

12-9 
16·1 
22-8 

24"() 
20-2 
16-4 

17"2 
16·6 
1 5 "() 

1 3 ·7 
14•2 
14•3 

14•2 
1 3 '6 
14-9 

1 3 ·6 
1 3·7 
1 3 •4 

13'3 
1 3 ·2 
13·7 

13•3 
1 3 •5 
13·8 

13·7 
1 3 ·4 
1 3 ·4 

I H  
1 3 ·8 
13·7 

I S -4 
1 3 •8 
1 3 ·6 

I N  
I N  
13·7 

1 3•7 
13•4 
1 3·3 

1 3•6 
1 3•3 
I)·) 

1 3•7 

Foreign 
banks 
•nd 
affiliates 

329 
326 
393 

381 
356 
372 

386 
387 
393 

379 
397 
4 1 8  

4 1 6  
432 
444 

460 
43S 
471 

508 
S24 
548 

S69 
S44 
602 

602 
6 1 9  
677 

6S6 
6S8 
601 

629 
S99 
S88 

S19 
638 
632 

6 1 7  
638 
624 

642 
632 
6S6 

684 

24"() 
2 1 •5 
33-9 

37'4 
29•5 
27•6 

24'1 
20·S 
19•7 

17·6 
16·3 
16•3 

17•3 
16"() 
16-9 

15·6 
IS"() 
14'6 

I S "()  
IS"() 
15•7 

15·3 
IH 
16"() 

14� 
15•2 
14•8 

14•5 
14'6 
1 5 ·2 

1 5 '1 
15-9 
15•8 

16·1 
16'6 
IS .. 

16•0 
16•2 
16'1 

1 7 •0 
15•7 
15·6 

16•3 

I �:!�� banb 
101 
1 1 0 
1 1 7 

135 
1 1 2  
139 

ISI 
IS8 
176 

2 1 7  
245 
255 

26S 
244 
234 

194 
193 
208 

223 
225 
2S9 

286 
3 1 0  
349 

346 
37S 
382 

4 1 4  
397 
369 

364 
374 
421 

407 
363 
343 

33S 
3SO 
3S7 

364 
361 
348 

3S7 

20•4 
26•8 
28·9 

33•2 
26·1 
2S'J 

32'1 
19•0 
1 6 ·7 

16"() 
16'1 
17"() 

1 7•1 
1 8 "2 
1 8 '1  

1 8 '1 
1 8 •4 
16·5 

16•2 
17-8 
16·1  

15•3 
15'4 
15•2 

15'3 
1 6 -4 
14·8 

)5·2 
I S ·S 
16·1  

1 6 ·8 
16·6 
1 6 '6 

16"() 
16"() 
19·1  

16•7 
J6•5 
1 6·4 

16'7 
16·8 
1 7 ·2 

16'1 

I Other I I 
�:... ToUI 
1 ,4 1 8  
1 .460 
1 ,548 

1 ,5 1 0  
1 ,460 
2,454 

2,557 
2,606 
2,696 

2,633 
2,736 
2,771 

�:�� 
3,028 

3,142 
3 , 1 14 
3,149 

3,3SO 
3.355 
3,521 

3,627 
3,642 
3,778 

3,795 
4,003 
4,1 26 

4,1 1 8  
4,078 
4,022 

;:�j 
3,961 

3,974 
4,028 
4,053 

17,147 
1 7 ,224 
1 7,900 

18,035 
17,633 
18,951 

19,752 
20,123 
20,744 

2 1 ,445 
21,413 
2 1 ,745 

22,093 
22,288 
22,761 

23,822 
24,281 
24,571 

24,956 
25,156 
25,727 

26,8 1 9  
27,445 
27,977 

28,778 
29,318 
30,036 

30,462 
30,138 
30,145 

29,930 
29,628 
30,038 

30,837 
30.856 
30,7S2 

4,1 1 8  3 1 .2 1 9  
4 , 1 6 9  31 ,454 
4,157 31 ,527 

4,076 3 1 .603 
4,145 31 .857 
4,048 32.054 

4,141 32,322 

9'1 
12-2 
1 5  .. 

1 7'1 
16') 
13·1  

13•7 
14'6 
14·3 

13'8 
1 4 • 1  
14 2 

14"() 
14"() 
14•8 

IH 
13·3 
1 3 '6 

I N  
1 3 '6 
13·5 

IN 
IN 
1 3 ·7 

1 3 ·S 
1 3 •4 
1 3 ·4 

IN 
t 3 ·5 
1 3 •3 

1 3 ·5 
n ·5 
1 3 '6 

1 3 •3 
1 3 •5 
13·5 

! 3 •2 
I ) · )  
J J· I  

1 4 '0 
13'2 
13·5 

13'1 

I S '} 
1 5 ·7 
1 7 ·4 

19·1  
1 6 · 1  
I S 4  

1 5 •7 
14'1 
14·5 

14'6 
14•8 
14'1 

14'6 
14·3 
I S �  

14'6 
1 3 '6 
14•1 

14·4 
14·4 
14•2 

14"() 
1 3 · 3  
1 3 ·8 

13·8 IH 
1 3 '1  
1 4 ' 1  
1 3 '8 

13•8 
1 3 '6 
1 3 ·5 

1 3 '4 
I N  
1 3  .. 

1 3·4 
1 3·6 
! 3 •6 

1 3·8 
1 3·5 
1 3·8 

1 3•7 

of which 
interest 
bearing 

1• 1 

20,100 
20,466 
2 1 ,198 

2 1 ,660 
2 1 ,704 
2 1 ,673 

2 1 ,0 1 3  
20,881 
2 1 ,288 

2 1 ,831 
21 ,844 
21 ,808 

21 .983 
22, 1 1 0  
2 1 .922 

21.851 
22,342 
22,341 

22.135 

fa ) The average for October to December 1973 (the base period for the supplementary deposit scheme) was £20,588 million. Banks in Northern Ireland are excluded. 

Additional notes foUow on page 7 1 .  
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Table 9 continued 

Eligible liabilities, reserve assets. reserve ratios and special deposits 

l Banks continued 
£ millions 

Reserve assets 
British I I overseas Foreign 

London Scottish Northern Other •nd banks Other Olher 

clearing clearing Ireland deposit Accepting Commonwealth American ... overseas UK 

banks banks banks banks houses banks banlo affiliates banb banks ToW 

1971 Oct. 20 1,777 149 34 111 236 1 1 5  19 21 140 2,121 

Nov. 1 1  1 ,640 1 6 2  3 5  176 250 1 5 5  1 0  29 118 2,696 

(kc. 8 1 ,760 1 5 8  36 2 1 1  285 241 1 3 3  34 242 3,107 

1972 hn. 1 9  1,938 1 1 8  45 245 3 1 2  273 143 45 210 3,449 

Feb. 16 1,557 150 42 223 210 229 105 29 241 2,852 

Mar. 1 5  1,652 145 45 186 249 118 103 36 321 2,916 

�fa� �� 1 , 7 2 1  1 6 2  48 201 215 201 96 50 349 3,1 10 

1,619 169 41 203 251 205 19 30 380 2,990 

June 2 1  1 ,692 1 5 3  48 183 246 193 11 29 386 3,001 

July 19 1 .886 1 5 5  4 2  154 238 1 8 1  61 35 364 3,122 

Aug. 1 6  1 .894 1 6 1  4 2  156 226 1 9 1  65 41 385 3.163 

Sept. 20 1,893 1 7 3  46 193 240 192 68 43 392 3,241 

Oct. 18 1,869 110 46 189 221 201 72 45 404 3,223 

Nov. 1 5  1,850 111 50 172 234 1 9 1  6 9  44 408 3,190 

O.:c. 1 3  2,135 116 5 I  198 236 201 15 44 449 3�11 

1973 Jan. 1 1  2,063 181 56 48 165 223 209 72 31 426 3,485 

Feb. 2 1  1 ,942 1 8 9  4 1  4 5  144 206 222 65 35 4 1 5  3,312 

Mar. 21 2,072 192 49 41 141 203 220 69 34 421 3,460 

��· �� 2,129 196 53 48 156 2 1 6  224 16 36 449 3�82 

2,141 191 58 48 1 5 9  2 1 4  225 18 40 455 3,616 

June 20 2,134 191 41 52 170 2 1 5  233 86 42 416 3,651 

July 1 8  2.210 1 9 1  5 5  5 I  1 1 9  2 1 5  241 81 44 481 �:�� Aug. IS 2,1 1 7  206 50 52 160 208 250 84 48 489 

Sept. 19 2,215 210 52 5 3  118 221 268 96 53 5 1 8  3,864 

Oct. 1 7  2,344 221 54 54 164 2 1 2  261 88 53 5 1 2  3,964 

Nov. 2 1  2.474 221 55 58 1 1 1  223 285 94 6 1  536 4,179 

Dec. 1 2  2,378 224 62 52 172 224 309 1 00  56 553 4,131  

1974 Jan. 1 6  2,458 233 59 ss 1 1 1  2 2 3  322 95 63 554 4,232 

Feb. 20 2.449 236 56 58 165 235 3 3 1  96 6 1  549 4,236 

Mar. 20 2,456 231 58 53 147 232 305 91 60 534 4,172 

Cta�· :� 2,339 236 60 51 172 224 330 100 6 1  548 4,126 

2,301 228 59 58 1 7 3  225 295 96 62 534 4,032 

June 1 9  2,331 230 61 5 I  169 2 1 9  302 93 10 531 4,062 

July 1 7  2,4 1 4  242 61 52 161 216 294 93 65 528 4,132 

Aug. 21 2,364 231 65 52 169 230 302 106 58 546 4,122 

Sept. 18 2,414 233 64 5 3  1 7 3  229 3 1 1  98 65 541 4,187 

Oct. 16 2,402 239 68 52 110 228 3 1 3  98 56 543 4,169 

Nov. 20 2,477 241 72 53 173 221 3 1 2  104 58 545 g�� 
Dec. 1 1  2,500 242 61 52 186 228 3 1 6  1 0 1  59 546 

1975 hn. 1 5  2,483 249 73 59 199 246 328 109 6 1  510 4,376 

Feb. 1 9  2,487 248 1 1  54 118 228 320 100 6 1  548 4,293 

Mar. 1 9  2,570 254 72 54 1 9 1  233 336 102 60 541 4,420 

Apr. 1 6  2,482 258 19 55 2 1 3  241 354 1 1 2  60 571 4,436 

Constitution of total reserve assets 

Balances Government 

with Go,.mmont I Local ToW stocks 

Bank of Treasury Tax reserve Money I stocks 0 - 1 2  authority Commercial Other reserve over 1 2  and 

England bills cerlificates " "" months .... billi asseu under 18 months 

1 9 7 1  Oct. 20 2 1 9  206 53 1,727 309 42 165 2,721 1 8 1  

Nov. 1 1  230 2 1 5  52 1,677 3 1 2  31 114 2,696 191 

Doo. 8 1 7 8  299 54 2,076 291 40 169 3,107 239 

1972 l:in. 19 161 458 51 2, 1 1 7  414 43 1 3 3  i:�� 2 1  

Feb. 1 6  1 7 7  284 53 1 ,7 1 8  453 44 124 24 

Mar. 1 5  190 1 23 51 1,951 446 45 104 2,916 36 

�fa�· �� 209 144 51 1 ,970 463 10 191 3,110 

215 1 3 1  51 1 ,906 409 65 208 2,990 

June 2 1  253 245 57 1 ,8 1 1  360 13 201 3,001 333 

July 1 9  1 9 9  1 2 6  57 2.219 273 52 198 3,122 333 

Aug. 1 6  205 151 55 2,156 188 65 331 3,163 351 

Sept. 20 186 214 5 5  2,182 181 64 353 3,241 364 

Oct. 1 8  249 389 54 1,930 181 16 340 3,223 361 

Nov. 15 2 1 5  354 53 1 ,969 162 18 358 3,190 310 

Dec. 1 3  222 341 53 2,040 481 16 358 3,571 

1973 Jan. 1 1  195 218 23 2.134 430 68 331 22 3,485 52 

Feb. 21 230 1 1 1  20 2.062 420 46 H1 3 3,312 33 

M:u. 21 203 1 1 9  20 2.276 394 36 401 6 3,460 183 

�fa�· �� 265 11 20 2.379 384 52 402 8 3,582 190 

261 68 19 2,423 383 55 394 1 2  3,616 185 

June 20 266 11 1 9  2,448 4 1 2  49 380 4 3,651 190 

July 1 8  282 61 19 2.520 4 1 2  3 8  422 3 3,764 201 

Aug. 1 5  245 230 19 2.244 402 16 444 2 3,663 388 

Sept. 19 248 388 1 9  2,082 542 90 491 4 3,864 250 

Oel. 1 7  272 210 1 3  2.271 539 81 SOS 3,964 259 

Nov. 2 1  210 426 1 3  2,552 325 15 5 1 6  4,179 434 

Dec. 1 2  193 422 1 2  2,542 355 10 532 4,131  334 

1974 Jan. 16 242 415 1 2,514 362 19 549 4,232 341 

Feb. 20 263 235 4 2,515 598 16 545 4,236 1 1 4  

M::n. 20 288 114 4 2,462 6 1 1  13 553 4,172 1 16 

�fa�· � �  236 156 3 2,472 625 15 555 4,126 162 

252 148 3 2.264 1 1 1  102 550 4,032 5 

June 19 236 2 1 0  3 2.319 614 1 1 0  551 4.062 6 

July 1 7  221 239 2,330 6 1 9  140 510 4,132 32 

Aug. 21 131 249 2,313 6 1 3  142 561 4,122 

Sept. 18 288 330 2,267 584 142 511 4,187 198 

Oct. 1 6  2 3 1  401 2,228 572 154 573 4,169 201 

Nov. 20 285 318 2,361 508 139 585 4,262 2 1 0  

Dec. 1 1  298 381 2.389 481 142 590 4,297 206 

1975 Jan. 1 5  209 6 1 2  2,396 441 1 3 1  5 8 3  4,376 229 

Feb. 1 9  274 403 2,665 220 126 603 4,293 492 

Mar. 1 9  358 4 1 8  2,482 440 1 1 4  602 4.420 246 

Apr. 16 265 555 2,474 399 146 593 4,436 255 
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Table 9 concluded 

Eligible liabilities, reserve assets, reserve ratios and special deposits 

2 Finance houses 3 Special and supplementary deposits 
£ millions: perc�ntag� in iuzlics £ miUions: number of institutions in italics 

Special deposits I Totru 

Supplementary deposits 

Eligible Rate I Banks I I I 2nd tranche I Jrd tranche 

liabilities [ Reserve of call Finance 
1•1 '""" Ratio (per cent) houses 1st tranche 

1971 Oct. 20 756 12·6 1 "7 1971 Oct. 20 
Nov. 1 1  151 14-9 2•0 Nov. 11 
Dec. 8 762 22"4 2"9 Dec. 8 

1972 Jan. 19 737 34•4 4"7 1972 Jan. 19 
Feb. 1 6  777 36·8 5 -J Feb. 16 
Mu. 15 252 10-9 4"3 Mu . 1 5  

A!". 19 238 15•6 6·6 Ap< 19 
May 1 7  236 15•5 6•6 May 17 
June 21 247 19il 7"7 June 21 

July 19 236 19·8 8-4 July 19 
Aug. 1 6  243 20·1 8•2 Aug. 16 
Sept. 20 249 25·2 IO·I Sept. 20 

Oct. 18 261 27·1 Io-4 Oct. 18 
Nov. I S  272 27•7 I0·2 Nov. IS 
Dec. 13 284 31il I0·9 Dec. 13 \0 1 18 

1973 Jan. 1 7  294 32il I0·9 1973 Jan. 1 1  689 
Feb. 21 309 37•6 IN Feb. 21 705 
Mar. 21 322 43-3 IN Mu. 21 119 

Apr. 18 314 33-1 I0·5 Apr. 1 8  727 10 
May 1 6  321 33-9 I0·5 May 16 738 9 
June 20 327 35·2 IO·B June 20 745 10 

July 1 8  331 34-9 10•5 July 18 762 1 0  
Aug. IS 345 37•5 I0·9 Aug. 15 1 ,059 13 
Sept. 19 355 37il I0·4 Sept. 19 1,081 14 

Oct. 1 7  343 37·3 I0·9 Oct. 17 1,105 14 
Nov. 21 355 38·2 IO·B Nov. 2 1  1,137 14 
Dec. 12 352 37il JO·S Dec. 12 1 ,421 18 

Dec. 17jb) 1,447 18 

1974 Jan. 16 316 33-9 10•7 1974 Jan. 16 5 1 ,483 1 8  
Feb. 20 296 31·4 10•6 Feb. 20 4\0 1 ,354 14 
Mu. 20 261 28il 10·7 �tu. 20 4\0 1,338 13 

Apr. 17 259 28·3 I0·9 Apr. 17 3\0 1,042 
May 15 263 27"7 10·5 May IS 3 885 
June 19 286 30•1 IO·S June 19 3 876 

July 17 295 30·2 I0-2 July 17 887 I4 - 2 I2 
Aug. 21 282 30·2 10•7 Aug. 21 91 1 7 - 2 - I 4 
Sept. 18 251 28·5 JJ•4 Sept. 18 912 5 - I - I J 
Oct. 16 241 25"6 I0·6 Oct. 1 6  908 - I - I 
Nov. 20 236 25•1 I0·6 Nov. 20 920 
Dec. 1 1  221 23-4 ID-6 Dec. l l  920 

Dec. 16 jb ) 924 - J 
1975 Jan. 15 227 23-0 I0·2 1975 Jan. 15 926 6 2 4 - J 

Feb. 19 234 23·9 I0·2 Feb. 19 928 7 - J - 1 
Mu. 19 245 25•4 IO·J Mar. 19 936 7 

Apr. 16 239 24·1 10·1 Apr. 16 942 

fa) Virtually all interest bearing. 
(b] The adjustments to deposits arising from the mid·November 1973 and mid-November 1974 eligible liabilities were made on 17 and J 6 December respectively (that is after 

the mid-December reporting dates, whereas in other months the adustment occurs before the reporting date). 
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Notes to Table 9: Eligible tiabilities, reserve assets, reserve ratios and 
special deposits 

7 1  

For details o n  the introduction o f  the new arrangements for credit control which came into 
operation on 1 6  September 1971 see the consultative document Competition and credit 
control, reprinted in the June 1971 Quarterly Bulletin, page 189; Reserve ratios and Special 
Deposits, a supplement to the September 1971 Bulletin; 'Competition and credit control: 
the discount market', September 1971 Bulletin, page 314; 'Reserve ratios: further 
definitions', December 1971 Bulletin, page 482; 'Competition and credit control: further 
developments', March 1973 Bulletin, page 5 1 ;  and 'Competition and credit control: 
modified arrangements for the discount market', September 1973 Bulletin, page 306. For 
the recent developments on non-interest-bearing supplementary deposits see 'Credit 
control: a supplementary scheme', March 1974 Bulletin, page 37� 'Credit notice: 
supplementary deposits', June 1974 Bulletin, page 16 1 ;  'Credit control: notice, 
12 November 1974', December 1974 Bulletin, page 420, and 'Credit control: notice, 
28 February 1975', March 1975 Bulletin, page 40. 

A booklet containing these articles, up to and including that of March 1974, may be 
obtained from the Economic Intelligence Department, Bank of England, London 
EC2R 8AH at a price of 20p. 

I Banks 

In the calculation of banks' reserve ratios, eligible liabilities comprise, in broad terms, 
sterling deposit liabilities, excluding deposits having an original maturity of over two years, 
plus any sterling resources obtained by switching foreign currencies into sterling. Inter-bank 
transactions and sterling certificates of deposit (both held and issued) are taken into the 
calcuJation of individual banks' liabilities on a net basis, irrespective of term. Adjustments 
are also made in respect of transit items. 

Reserve assets comprise balances with the Bank of England (other than special and 
supplementary deposits), British government and Northern Ireland government Treasury 
bills, company tax reserve certificates, money at call with the London money market, 
British government stock and stocks of nationalised industries guaranteed by the 
Government with one year or less to fmal maturity, local authority bills eligible for 
rediscount at the Bank of England and (up to a maximum of 2% of eligible liabilities) 
commercial bills eligible for rediscount at the Bank of England. Other assets, which are held 
only by the Northern Ireland banks, cover certain liabilities of the central bank or 
Government of the Republic of Ireland which traditionally have been regarded as liquid 
assets by the Northern Ireland banks. For full details see the article 'Competition and 
credit control: further developments' in the March 1973 Bulletin, page 5 l . ln June 1974 
the transitional period for this item was extended for a further year. 

The 12�% minimum reserve ratio applies to all banks listed on pages 65 to 67, though 
not to the money trading departments of the six banks listed on page 29, whose money 
trading business is subject to the same controls as the discount houses and discount 
brokers. 

Unlike in Table 8 / 4, figures for the Northern Ireland banks (i.e. members of the 
Northern Ireland Bankers' Association) are reported on the third Tuesday of every month. 
Banks in Northern Ireland, including non-members of the Northern Ireland Bankers' 
Association, were included in the figures for the first time in January 1973. This increased 
eligible liabilities by £354 million and reserve assets by £65 million. 

From mid-March 1972 the figures include (in •other UK banks') the five finance houses 
recognised or confirmed as banks in January 1972. In addition one former finance house 
was classified as a bank from end-March 1973. Other changes in the list of banks do not 
significantly affect the figures. 

2 Finance houses 

In the calculation of the finance houses' reserve ratios, eligible liabilities comprise deposits 
with an original maturity of two years or less received from UK residents, other than banks, 
or from overseas. The definition of reserve assets is the same as for banks, but the required 
minimum ratio is 10% of eligible liabilities. 

The scheme for finance houses applies in principle to all deposit-taking instalment credit 
fmance houses which have not received recognition as banks. In practice only finance 
houses with eligible liabilities of £5 million or over are included. As at mid-April 1975 these 
were: 

British Credit Trust Ltd 
Bowmaker Ud 
F. C. Finance Ud 
Ford Motor Credit Company Ud 
The Hodge Group Ltd 
Uoyds and Scottish Ltd 
North West Securities Ud 
The Wagon Finance Corporation Ltd 

3 Special and supplementary deposits 

Until 1 5  September 1971 deposits were called, under the special deposits scheme 
announced in July 1958, from the London and Scottish clearing banks and were not at 
their free disposal and did not, therefore, count as liquid assets. Amounts were calculated 
as percentages of the previous month's total deposits of each bank. All existing special 



72 

deposits were repaid on 15 September 197 1 .  Table 9 does not include details of these 
amounts, which are, however, shown in Tables 8 / 2  and 8 / 3. 

From 16 September 1971 calls for special deposits, which are calculated as percentages 
of the previous month's total eligible liabilities of each institution, apply to all banks 
(except banks in Northern Ireland) and to certain finance houses (see above). 

Interest is paid on special deposits at a rate adjusted weekly to the nearest Yt6 per cent per 
annum to the average rate of discount for Treasury bills issued at the latest weekly tender. 

Details of calls since end·l969, at which time calls for London clearing banks and 
Scottish clearing banks amounted to 2% and I% respectively, are set out below: 

Percentage 

Announced 

1970 14 Apr. 
29 Oct. 

1971 Sept. 

1972 9 Nov. 

21 Dec. 

1973 19 July 

13 Nov. 

17 Dec. 

1 974 31 Jan. 
4 Apr. 

18 Apr. 

London 
clearing 
banks 

I Cumu-
lative 

Amount tota1 

I> 21> 
31> 

-31> 

Scottish 
clearing 
banks 

I Cumu- � 
lative 

Amount total 

" ' "  
I> Ill  

-H� 

Details of payment 

by 6 May 
by 1 1  November 
on 15 September 

AU banks and certain finance houses 

Amount Cumulative total 

'la by 30 November, Ya by 14 December 
1 by 3 January 1973, 

1 by 17 January 1973 

'la by 6 August, 'la by 15 August 
'la by 28 November, 

Ya by 12 December 
'la by 27 December, lfl by 2 January 1974 

- I  Cancelling last two 
instalments of previous 
eaU 

- "' 41> on 4 February 
-I  31> 'la on 8 April, 'la on 16 April - 'h 'la on 22 April 

Supplementary deposits, which were introduced in December 1973, were paid by banks 
and deposit-taking finance houses, according to the growth in their interest-bearing eligible 
liabilities in excess of a permitted rate of growth. The rates of deposit were 5% of excess 
liabilities up to I% excess, 25% for more than 1% up to 3%, and 50% thereafter. In 
November 1974 the rates of deposit were changed to 5% of excess liabilities up to 3% 
excess, 25% over 3% up to 5%, and 50% thereafter. The same institution could therefore be 
penalised in one, two or all three tranches In any month. Although the table shows total 
amounts paid in each tranche, the numbers of institutions comprise only those banks and 
deposit-taking finance houses whose maximum rate of penalty fell within each tranche. On 
28 February 1975 the supplementary deposits scheme was suspended for the time being. 



Table 10 / I  

Analysis of advances by banks in the United Kingdom: London clearing banks 
£ millions 

To UK residents Map��t:i:f�fand tobacco 
Olemicals and allied industries 
Metal manufacture 
Electrical engineering 

oods 

lathing 

Total manufacturing 
Other production: =��':,�·qr�;:rtgtld fuhlng 

Construction 
Total other production 

houses 

Total financial 
Services: 

TraJJSPOrt and communication 
Public utilities (gas, electricity and 

water) and nabonal government 
Local government 
Retail i:listribution 
Other distribution 
Professional, scientific and 

miscellaneous 

Personal: 
House purchase 
Other personal 

Total to UK residents 

To oveneu readenU 

Total services 

Total personal 

Total advance. 
of which in foreign amency: 

UK bank! 
Other UK re$/denu 
Overseos rerident1 

Toto/ foreign cumncy 

ries 

clothing 
Other manufacturing 

Total manufacturing 
Other production: 

A2:riculture, forest!')' and flShing 
Mining and quarrying 
Construction 

TotaJ other production 
Financial: 

Hire-purchase finance houses �'be:�hcompanies 

Other financial 

Services: 
Total fLnanciaJ 

Transport and communication 
Public utilities (gas. electricity and 

water) and nat1onal government 
t 

Hie and 

Pcnonal: 
House purchase 
Other personal 

Total to UX. residents 

To overseas residenu 

Total services 

Total penonal 

Total advances 
of which in fort!ign currtncy: 

UK bDnks 
Other UK residmts 
OverseDS resfdents 

TotDI {oreign ctmency 

1970 

Feb. Moy 

239 265 
1 1 9  129 
1 1 9  1 6 1  
294 3 1 9  
5 1 9  5 5 1  
159 178 
353 341 
227 240 
289 336 

2,318 2,520 

4 1 7  4 1 9  
2 9  3 9  

326 357 
773 815 

65 60 
2 1 7  2 1 0  

1 8  16 
1 1 3  1 04  
4 1 3  391 

1 1 3  1 1 0  

7 3  70 
60 33 

285 306 
254 258 

423 443 
1 07 1,219 

3 04  3 06  
382 4 1 2  
686 7 1 8  

5,398 5,663 

39 40 

5,437 5,702 

4 6 
5 J 

11 9 
20 18 

1973 
Feb. May 

354 299 
193 177 
185 140 
41 1 402 

1.120 I ,A� 592 
4 1 9  3 7 0  
265 266 
352 349 

3,889 3,758 

568 600 
37 35 

962 1,042 
1,567 1,676 

108 98 
721 757 

84 68 
521 490 

1,433 1,413 

215 196 

166 84 
139 48 
430 470 
4 1 0  388 

836 863 
2,196 2,049 

7 1 8  774 
1,637 1 ,702 
2,355 2,476 

1 1 ,440 1 1 ,372 

243 280 

1 1 ,683 1 1 .652 

37 J7 
200 211 
212 249 
449 497 

1971 

Aug. Nov. Feb. May 

252 252 270 243 
134 1 24 133 120 
167 148 175 120 
327 3 1 7  3 1 3  278 
588 576 608 6 1 3  
201 2 1 1  237 257 344 348 374 324 
267 225 230 216 
330 321 327 3 1 9  

2,609 2,522 2,667 2,490 

445 444 435 444 
46 42 40 38 

356 357 372 381 
847 843 846 863 

53 50 61 57 
188 184 189 203 

24 19 2 1  16 
123 1 1 9  143 1 5 3  
3 8 8  372 414 429 

1 1 1  103 127 136 

93 49 1 1 2  97 
22 20 30 23 

297 286 236 308 
277 2 7 1  270 276 

430 416 454 469 
1,230 1,145 1,230 1,309 

3 1 7  324 330 333 
463 468 487 529 
779 791 817 863 

5,852 5,674 5,974 5,974 

44 35 32 30 

5,896 5,709 6,006 5,983 

6 5 7 4 
5 4 4 4 
9 9 11 12 

20 18 22 20 

1974 
Aug. Nov. Feb. May 

371 392 457 583 
225 241 253 292 
182 186 209 209 
445 468 482 534 

1,221 
645 

1,276 
672 

1,403 
693 

1,514 
714 

420 437 494 573 
3 1 9  3 1 2  366 390 
389 4 1 8  470 525 

4,216 4,402 4,827 5,334 

638 636 650 695 
56 ss 67 77 

1,163 1,227 1,396 1,418 
1,857 1 918 2 1 1 3  2,1 90 

145 126 148 1 5 3  
809 850 935 905 

82 41 5 1  60 
567 574 708 683 

1,602 1,591 1,842 1.801 

221 232 253 248 

218 152 102 1 74 
178 89 92 1 1 7 
548 531 614 674 
456 474 548 556 

942 980 1.107 I 1 14 
2,563 2,458 2.716 2,883 

873 925 975 974 
1,851 1,830 1 705 1,620 
2,724 2,755 2,680 2,594 

12,962 13,123 14,178 14,802 

350 453 5 1 7  573 

13,312 1 3,576 14,695 15,375 

4 J 2 J 
265 281 301 336 JJJ 415 479 54/ 
582 699 782 880 

Additional notes follow on page 80. 
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1972 

Aug. Nov. Feb. May Aug. Nov. 

202 198 208 196 221 243 
1 14 123 138 146 158 172 
127 97 1 1 2  1 1 1  146 137 
257 244 235 339 350 365 
6 1 0  5 8 3  629 908 957 985 
272 288 303 489 5 1 1  542 
328 273 286 381 406 366 
238 197 208 220 247 227 
300 271 288 330 335 3 1 2  

2,448 2,274 2,405 3,121 3,329 3,348 

467 485 470 499 538 563 
3 1  2 1  24 36 37 40 

408 431 500 662 751 828 
906 936 995 1,198 1,3 25 1,430 

59 6 3  6 2  74 88 89 
221 261 340 444 569 642 

1 6  1 6  3 2  88 69 57 
165 195 229 314 399 423 
461 535 662 920 1,125 1,211 

1 16 1 1 7  140 160 157 1 7 1  

1 1 7  145 138 141 144 138 
22 24 25 26 33 28 

3 1 9  3 2 2  3 3 2  384 389 398 
287 287 3 1 1  327 342 347 

459 464 570 651 694 7 3 1  
1 , 1 1,359 1,51  1,690 ,758 r;8l 

349 ps 420 478 568 645 
622 46 900 1 , 1 26 1,366 1.485 
970 1,121 1.320 1,6 1, 

6,103 6,225 6,897 8,532 9,472 9, 3 1  

3 3  70 136 175 96 103 

6,136 6.294 7,033 8,707 9,568 10.034 

6 4 14 50 JJ 27 
7 21 49 70 JJ6 161 
9 25 52 63 70 71 

22 50 115 183 239 259 

1975 
Aug. Nov. Feb. 

640 628 626 
329 289 325 
248 273 276 
635 640 649 

1 ,653 1,716 1.821 
747 775 790 
633 659 703 
428 386 398 
622 621 644 

5,935 5,987 6,232 

748 740 746 
86 71 85 

1,442 1,372 1 ,374 
2.276 2,183 2,205 

!54 1 6 1  160 
943 925 931 

86 75 157 
748 724 764 

1,931 1.885 2,012 

290 291 300 

1 1 5  344 459 
65 63 52 

694 666 658 
602 569 603 

1.157 1.145 1,256 
2.923 3,078 3,328 

l:�� 970 968 
1 ,658 1,681 

2.690 2.628 2,649 
15.756 15,761 16,426 

787 919 950 

16,543 16.680 17.376 

10 1 7  4 
391 534 753 
730 863 900 

1 Ill 1.414 1 657 

Table 10 / I  
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Table 10 / 2  

Analysis of advances by banks in the United Kingdom: Scottish clearing banks 
£ millions 

To UK residents Map::!��1:l:i::fand tobaa:o 
Otemicals and allied industries 
Metal manufacture Electrical engineering 

Other en�eering and metal goods 

��fu�� . g 

Textiles, leather and clothing 
Other manufactwing 

Total manufacturing 

Total other production 

Financial: 
lfue.purchase fmance hou� ��companies 

Other financial 

Total fmancial 

Services: 
Transport and communication 
Public utilities (gas, electricity and 

water) and national government 

Personal: 
House purchase 
Other personal 

Total to UK residents 

To overseu residents 

Total services 

Total personal 

ToW advances 
of which in foreign cu"ency: 

UK btlJiks 
Othu UK reridentr 
Ovmear re.sidentr 

Toto/ foreign ctmency 

Tot.al manufacturing 

Other production: ��t;;;J ·q�tggand ftshing 

Construction 

Total other production 

ho...., 

Total flnancia1 
Services: 

Transport and communication 
Public utilities (gas, electricity and 

water) and nattonal government 

Personal: 
House purchase 
Other personal 

Total to UK resident� 

To oveueas residents 

Total services 

Total penonal 

Total advances 
of which in foreign currency: 

UK banks 
Other UK residentr 
Ovme4S residcm 

Toto/ foreign cunency 

Table 10 / 2  

1970 
Feb. May 

38 52 
7 9 

1 1  1 2  
1 0  9 
50 53 
29 3 1  

7 7 
22 25 
29 33 

203 230 

77 77 
I I 

3 2  3 4  
1 10 1 1 3  

1 0  1 0  
1 6  I S  

3 3 
1 9  1 9  
4 8  4 7  

2 1  25 

10 1 0  
1 7  1 1  
2 2  24 
28 30 

46 45 
144 144 

14 I S  
39 4 1  
53 56 

557 591 
3 3 

560 594 

2 2 
I -

-

3 2 
1973 

Feb. M•Y 

43 42 
19 1 4  
1 4  1 0  
IS 1 3  
78 70 
96 97 

6 5 
23 25 
36 34 

330 3 1 1  

1 1 6  1 19 
2 2 

52 53 
170 174 

38 38 
43 47 
24 1 8  

101  94 
206 197 

3 1  28 

28 8 
83 44 
36 40 
50 47 

1 1 3  128  
341  294 

27 35 
145 162 
172 197 

1,219 1,172 
14 19 

1,233 1,191 

I2 14 
76 80 
12 9 

IOO I03 

1971 
Aug. Nov. Feb. May 

39 46 46 61  
9 9 9 7 

1 3  1 4  14 1 0  
9 9 1 1  9 

56 62 65 67 
32 37 39 30 
1 0  8 8 8 
25 19 22 2 1  
29 33 33 33 

222 237 247 246 

83 83 82 8 1  
I I 2 I 

34 36 35 34 
1 1 9  120 1 1 9  1 1 7  

1 3  8 8 1 0  
1 7  1 7  1 9  19 
4 4 4 2 

23 21 23 21 
56 50 54 52 

25 24 27 28 

1 4  1 1  1 6  1 2  
8 9 1 1  13  

22 22 20 25 
29 27 28 32 

45 47 52 52 
14 1 140 IS3 162 

1 6  1 6  1 6  1 7  
4 2  4 1  4 2  45 
58 57 58 62 

596 604 630 639 
3 2 2 3 

599 606 632 641 

3 3 3 I 
- I - I - -

3 4 3 2 
1 974 

Aug. Nov. Feb. May 

43 57 73 9 1  
1 8  14 30 30 
1 1  1 1  1 3  1 3  
1 2  19 24 29 
72 83 86 93 

106 1 1 6  122  131  
5 6 7 8 

26 28 33 39 
38 38 45 52 

331  372 433 486 

1 3 1  1 3 2  142 ISO 
3 3 6 10 

56 62 71 75 
190 197 219 235 

39 44 40 29 
6 1  7 1  7 2  7 1  
24 23 1 8  2 6  

1 1 5  126 152 156 
239 264 282 282 

32 44 44 43 

29 24 23 16 
67 35 25 27 
42 46 49 58 
5I 54 56 56 

132 144 148 162 
353 347 345 362 

37 39 4 1  44 
1 8 1  180 180 176 
2 1 8  219  221  220 

1,331 1,399 1,500 1,585 
28 20 24 26 

1,359 1,419 1,524 1,611 

12 I2 J3 I5 
89 9I 113 I24 
IO I4 2I I9 

11I 117 I47 I 58 

Additional notes follow on page 80. 

1972 
Aug. Nov. Feb. May Aug. Nov. 

45 45 4 1  40 33 40 
7 7 1 1  8 7 10 

1 0  7 8 9 1 1  1 1  
9 1 0  9 1 0  10 13  

67 67 67 65 67 70 
30 32 34 69 78 88 

7 6 8 4 5 3 
21 1 7  1 8  20 21 21 
31 30 28 31  36 33 

226 221 224 257 268 289 

88 9 1  92 95 107 1 1 2  
I 2 2 2 2 2 

33 31 32 39 39 43 
122 123 126 136 148 IS7 

9 1 2  27 29 37 36 
19 1 8  25 37 36 37 
2 4 1 1  16 11  16 

27 23 33 46 74 78 
57 57 96 127 IS8 167 

24 28 23 16 24 26 

I S  19 22 21 26 IS 
9 1 0  5 1 0  1 0  61  

24 25 28 32 3 1  32 
33 34 38 38 44 42 

49 5 I  64 66 74 77 
IS3 167 180 183 209 253 

1 8  2 0  20 23 24 26 
50 58 7 1  8 2  104 126 
68 78 91 105 128 152 

626 646 717 808 9 1 1  1,018 
3 4 7 1 1  8 1 1  

629 650 724 819 919 1,029 

I 3 9 IO 8 I2 
- 2 8 I8 34 44 
- - 6 9 6 9 
I 5 23 37 48 65 

1975 
Aug. Nov. Feb. 

100 136 128 
46 44 26 
14 17 18  
29 32 31 

105 106 1 1 8  
143 141 1 5 1  

9 1 1  14 
44 43 44 
6 1  64 70 

551 594 600 

173  171  176  
13  14 20 
8 1  79 84 

267 264 280 

27 24 23 
75 74 70 
22 20 50 

145 IS4 1 5 1  
269 272 294 

45 50 49 

23 32 45 
30 36 30 
60 63 63 
63 64 7 1  

1 6 3  168 177 
384 413  435 

50 54 53 
177 174 176 
227 228 229 

1,698 1,771 1,838 
29 45 52 

1,727 1,816 1,890 

I5 I6 45 
I4I I 56 I68 
2I 34 44 

I77 206 257 



Table 10 / 3  

Analysis of advances by banks in the United Kingdom: other banks in Great Britain 
£ millions 

To UK residents 

P..lap�����if�fand tobacco 
ChemicaJs and allied industries 
Metal manufacture 
Electrical engineering 
0 a1 goods 

Total manufacturing 
Other production: ������·qr�:�:r�

8
and fishing 

Construction 
Total other production 

Financial: 
Hire-purchase finance houses 

D'��ar:.ks
companies 

Other financiaJ 
Total financial 

Services: 
Transport and communication 
Public utilities (gas, electricity and 

water) and nat1onal government 
Loca.J government 
Retail i:listribution 
Other distribution 
Professional, scientific and 

miscellaneous 

Personal: 
House purchase 
Other personal 

Total to UK residents 

To overseu residents 

Total services 

Total personal 

Total advances 
ol(jff'i,j�/soreign currency: 

Other UK residtnrt 
0�tTStQS USidents 

Total foreign currency 

To UK residents 
Ma��{;d�'d:l�f

and tobacco 
Chemicals and aJiied industries 
MetaJ manufacture 
ElectricaJ engineering 
Other enarneering and metal goods ��i����! ing 

Textiles, leather and clothing 
Other manufacturing 

Total manufacturing 
Other production: ��i:t�l;'rid'

q
r�:i:if�and fishing 

Construction 
Total other production 

Fin:�nciaJ: 
Hire-purchase finance houses 

n�Pb:�ksc
ompanies 

Other finandaJ 
Total financial 

Services: 
Transport and communication 
Public utilities (gas, electricity and 

water) and national government 

ific and 

Personal: 
House purchase 
Other personal 

Tota1 to UK residents 

To overseas residents 

Total services 

Total pcrsonaJ 

Total advances 
of 't'/ti::f:'eign cu"tncy: 

Othu UK re:ridenrs 
Oveneo:r rt:ridtnt:r 

Total foreign currency 

1970 

Feb. M•Y 

94 87 
142 148 

21 22 
71 77 

123 139 
1 3  1 7  
79 82 
52 51 

104 1 1 7  
700 145 

10 1 0  
6 2  6 0  
5 0  60 

122 130 

25 30 
99 1 1 2  
4 7  46 

335 353 
505 540 

1 1 4  81  

7 9 
3 1  33 
40 40 

182  184 

122 122 
496 469 

63 6 2  
86 92 

149 154 
1,972 2,037 

2,918 3,632 
4,890 5,669 

29 29 
576 594 

2,806 3.533 
J,4JJ 4,156 

Feb. May 

189 192 
249 256 

7 2  7 8  
1 2 9  131  
234 260 

56 72 
1 5 1  158 
99 lOS 

156 170 
1,336 1,422 

25 30 
192 !54 
106 128 
323 3 1 2  

1 2 1  148 
562 694 
1 3 1  245 

1 .440 1 ,427 
2,253 2,513 

239 247 

121  133 
5 I  6 2  
76 8 1  

401 402 

261 285 
1,149 1 ,208 

141 149 
259 273 
400 422 

5,460 5.880 

8,440 8,525 
1 3,900 14,405 

83 112 
1,904 
8,128 

2,099 
8,158 

10,115 /0,389 

1971 

Aug. Nov. Feb. Moy Aug. 

97 101 129 128 133 
146 154 180 115 198 

25 21 30 25 38 
100 120 130 142 127 
151 1 7 1  227 226 21 1 

21 26 30 33 34 
87 99 123 1 22 134 
59 59 68 69 71  

143 1 5 1  147 162 162 
834 908 1,063 1,081 1,107 

10 10 1 1  1 2  1 2  
69 67 80 86 88 
63 68 64 84 84 

141 145 155 182 184 

36 36 59 62 66 
130 140 153  190 208 

36 5 2  46 84 77 
356 369 403 469 464 
551 591 660 805 814 

81  88 150 1 1 7  1 18 

27 3 10 1 2  1 6  
29 30 40 39 32 
40 47 44 49 6 1  

195 209 218  241 255 

138 138 1 5 1  1 5 2  1 6 1  
508 514 6 1 2  6 1 0  644 

68 71 77 79 84 
86 89 96 98 95 

!54 160 173 178 179 
2.194 2,325 2,663 2,855 2.928 

4,526 4,933 5,834 6,390 6,769 
6,720 7 258 8,497 9,245 9 696 

15 27 29 35 52 
734 849 /,052 FOB }259 

4,354 4,767 5,682 ,240 ,604 
5.103 5,643 6, 763 7,483 7,915 

1973 

Aug. Nov. Feb. 
..---'-----

193 295 308 372 
278 307 314 343 

65 74 81  83 
130 213  223 194 
254 276 312  326 

80 92 93 95 
1 1 8  167 169 208 
1 1 7  127 138 150 
191 217 248 297 

1 ,426 1,768 1 ,884 2,068 

24 26 38 45 
169 169 173 193 
149 219 578 651  
342 415 789 889 

146 ISO 269 340 
888 1 , 1 74 1 ,400 1,571 
314 421 423 533 

1 ,605 1,821 2,039 2,1 1 1  
2.953 3,566 4, 130 4,561 

279 471 524 630 

359 478 479 654 
101 124 124 138 
85 1 1 5  ! 5 6  162 

452 448 468 589 

303 388 6 1 1  627 
1,579 2,023 2,362 2,800 

163 162 169 184 
304 337 933 924 
466 499 1 ,102 1 ,108 

6.766 8,271 10.267 1 1 .426 

9,674 10,891 10.917 1 2,065 
1 6,440 19,162 21,184 23,401 

187 247 250 293 
2,440 2.980 2,993 3,574 
9,281 10,452 /0,474 11,619 

1/,908 13,678 13, 71 7 15,486 

Additional notes £ollow on page 80. 
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1972 

Nov. Feb. May Aug. Nov. 

155 178 194 194 208 
196 188 194 237 240 
46 53 58 63 68 

130 123 1 1 3  109 126 
215 2 1 1  231 252 245 

34 3 2  38 48 46 
145 169 207 203 158 
83 67 80 88 89 

1 7 1  154 159 167 161  
1 , 174 1 , 175 1,274 1 ,360 1 ,340 

1 5  1 3  1 4  14 1 6  
1 2 8  124 163 164 115 

79 76 80 78 100 
221 213  251 256 291 

lOS 103 127 137  159  
220 267 297 409 474 

78 71 122 109 135 
558 637 868 1,075 1 ,208 
962 1,078 1,414 1,730 1 ,976 

123 137 !57 202 2 1 3  

1 3  4 1  7 9  86 129 
34 IS 26 36 34 
60 60 60 64 67 

270 267 290 337 353 

169 192 197 219 239 
670 7 1 3  809 943 1 ,035 

89 94 101  1 15  132  
1 17  143  163 187 2 1 1  
206 236 265 302 343 

3,233 3.415 4,0 1 9  4.592 4,985 

6.469 6,335 6,610 7,321 7,653 
9,703 9 750 1 0 629 1 1 ,9 1 3  1 2.638 

52 50 59 66 78 
}.228 }.2ll }.161 x�H H1Z ,326 ,075 .289 
7,606 7,338 7, 709 8,600 9.128 

1974 1975 

Moy Aug. Nov. Feb. 

371 447 525 539 
374 500 586 639 

76 89 1 1 0  136 
188 206 236 263 
327 345 379 4 1 3  
100 99 125 149 
183 222 270 296 
139 137 154 147 
3 1 3  366 408 429 

2,071 2,4 1 1  2,793 3,0 1 1  

47 52 54 53 
245 297 320 347 
694 724 748 754 
986 1,073 1 , 1 22 1,154 

365 242 275 259 
1.677 1,758 1,803 1.766 

468 635 789 766 
2,030 2,1 1 2  1 ,950 1.877 
4,540 4,747 4,817 4,668 

6 1 3  647 689 665 

729 781 959 1.140 
247 251 251 267 
182 206 219 2 1 3  
625 624 638 714 

658 671 713 707 
3,054 3,186 3,469 3,706 

194 210 227 239 
903 988 954 930 

1,097 1 , 198 1 , 181  1 , 169  
1 1 ,748 12.614 13.382 13.708 

1 2.437 1 3 .239 14,028 13,816 
24,185 25,853 27,4 1 0  27,524 

243 JOT 383 357 
3,934 4,09/ 

/�:�� ��::� 12,017 12,835 
/6,204 17,227 /8,485 18,495 

Table tO / 3  
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Table 10 / 4 

Analysis of advances by banks in the United Kingdom: all banks in Great Britain 
£ millions 

To UK residents 
Map�����:fn�fand tobaoco 

Chemicals and aUied industries 
Metal manufacture 
Electrical engineering ��ehiil�;ering and metal goods 

veWicles 
Textiles, leather and clothing 
Other manufacturing 

Total manufacturing 
Other production: 

������U,:fqr:::ifX8and flshing 

Construcnon 
Total other production 

Financial: 
Hir&purchase fmance houses {i�'b:�

,
companies 

Other ftnanciaJ 
Total financial 

Services: 
Transport and communication 
Public utilities (gas, electricity and 

water) and nat1onal government 

Personal: 
House purchase 
Other personal 

Total to UK residents 
To overseas ruidents 

ToW services 

Total personal 

Total advances 

of which in foreign cu"�ncy: 
UK b1111ks 
Other UK residents 
Ollerseas residents 

TotDI foreign currmcy 

To UK residents 
Map�����:and tobacco 

Chemicals and allied industries 
Metal manufacture 
Electrical engineering 
Other en�eering and metal goods 

��RJ�I� � 
Textiles, leather and clothing 
Other manufacturing 

Total manufacturing 
0 ion: 

, forestry and fishing �uarrying 

Total other production 
Financial: 

Hilo-purchase finance houses n��:� companies 

Other financial 
Total fmancial 

Services: 
Transport and communication 
Public utilities (gas. electricity and 

water) and nat1on.a.1 government 

miscellaneous 

Personal: 
House purchase 
Other personal 

nt 

TotaJ to UK residentl 
To overseu residents 

and 

Total services 

Total personal 

TotaJ advances 

of which in foreign currency: 
UK banks 
Other UK rerfdenu 
011useas residents 

Total foreign cu"ency 

Table l O  / 4  

1970 

Feb. May 

372 404 
268 285 
1 5 1  196 
374 405 

692 743 
201 226 
439 430 
301 321 
422 486 

3,221 3,496 

504 505 
93 100 

408 452 

1 ,004 1,057 

100 100 
332 337 

68 65 
467 415 

966 978 

248 2 1 5  

9 0  89 
108 11 
346 369 
464 471 

591  6 1 0  
1,847 1,832 

3 8 1  382 
501 545 

888 928 

7,927 8,291 

2,960 3,690 

10,887 1 1 ,981 

35 37 
581 597 

2.818 3,542 
3,434 4,176 

Feb. May 

581 532 
461 447 
271 228 
554 545 

1,432 
743 

1,456 
800 

516 533 
387 397 
544 553 

5,555 5,491 

708 748 
232 191 

1,120 1,223 

2,061 2,162 

267 284 
1,325 

238 
1 ,498 

331 
2,062 2,013 

3,892 4,126 

485 470 

3 1 5  225 
213 153 
542 591  
861  836 

1,210 1,276 

3,686 3,551 

886 958 
2,041 2,137 

2,927 3,095 

18,120 1 8,424 

8,696 8,824 

26,816 27,248 

132 183 
2,180 
8,352 

2,390 
8,417 

10,664 10,990 

1971  

Aug. Nov. Feb. May 

387 400 445 43 1 
288 287 322 302 
205 189 219 156 
436 446 453 429 
801 809 900 906 
254 274 306 320 
440 455 504 454 
351 303 320 305 
503 504 501 5 1 3  

3,665 3,667 3,976 3,816 

538 536 528 537 
1 1 6  I l l  1 2 1  1 2 5  
453 460 471 499 

1,107 1,108 1,120 1 ,161  

102 94 128 129 
334 341 362 4 1 2  

64 76 71 102 
501 508 569 643 

1,001 1,019 1,129 1,286 

216 214 304 281 

133 64 1 3 8  122 
5 8  59 8 1  74 

358 355 300 382 
501 501 5 16 548 

6 1 3  6 0 1  656 673 
1,879 1,799 1,995 2,080 

400 4 1 1  423 430 
591 598 624 673 

991 1 ,009 1,048 1 ,103 

8,643 8,602 9,268 9,446 

4,572 4,971 5,868 6,423 

13,215 13,573 15,136 15,869 

24 35 39 40 
739 853 ���� }112 

4,363 4,777 ,253 
5,126 5,665 6, 788 7,505 
1973 

Aug. Nov. Feb. 

606 744 151 902 
520 562 568 626 
258 272 278 305 
581 699 709 701 

1,547 
831 

1,635 
881 

1,671 1,815 
882 9 1 0  

544 6 1 0  6 1 2  709 
462 466 477 548 
6 1 8  673 703 8 1 2  

5,912 6,542 6,658 7,328 

793 195 806 837 
228 227 230 266 

1,369 1,508 1,867 2,1 1 8  

2,389 2,529 2,903 3,221 

330 320 440 528 
1,757 

4 1 9  
2,094 

485 
2,321 

487 
2,584 

602 
2,287 2,520 2,737 2,971 

4,794 5,420 5,985 6,685 

533 747 801 927 

606 654 654 119 
346 247 247 255 
615 692 733 825 
960 976 997 1 , 193 

1 ,376 1,5 1 2  1,735 1,882 

4,495 4,828 5,167 5,861 

1,073 
2,336 

1,126 
2,346 

1,133 
2,942 

1,200 
2,809 

3,409 3,472 4,076 4,009 

21,059 22,791 24,789 27,104 

10,052 1 1 ,344 1 1,370 12,606 

3 1 , 1 1 1  34,135 36,159 39,710 

203 263 265 308 
2,794 
9,604 

3,352 
10,881 

3,365 
/0, 903 

3,988 
12,JJ9 

12,601 14,496 14,533 16,415 

Additional notes foUow on page 80. 

1972 

Aug. Nov. Feb. M•y Aug. Nov. 

379 399 427 431 447 490 
3 1 8  326 337 348 402 422 
174 149 173 178 221 216 
393 384 367 462 468 503 

890 865 907 1 ,204 l ,�j� 1,300 
336 354 368 596 615 
469 424 463 593 6 1 3  528 
330 297 292 3 1 9  356 337 
493 471 470 520 538 506 

3,782 3,669 3,804 4,651 4,957 4,971 

566 590 515 608 659 690 
120 150 150 202 202 217 
526 540 608 781 868 971 

1,212 1,280 1,333 1,591 1,729 1,878 

137 179 193 230 262 284 
447 499 631  111 1,014 1,153 

94 98 1 1 4  226 189 208 
656 111 898 1,228 1 ,548 1,709 

1,334 1,553 1,835 2,461 3,013 3,354 

258 268 301 332 382 409 

147 111 201  241  256 283 
63 69 45 62 79 123 

404 407 420 477 483 498 
515 590 6 1 5  655 724 741 

669 685 826 9 1 4  987 1,046 

2,1 1 6  2,196 2,408 2,681 2,910 3,101 

451 484 533 602 101 803 
161 920 1 , 1 1 3  1,372 1,658 1,821 

1 ,218 1,404 1,646 1,974 2,365 2,625 

9,662 10,102 1 1 ,026 13,358 14,974 15,935 

6,805 6,543 6,479 6,797 7,425 7,767 

16,467 16,645 17,505 20,155 22,399 23,702 

59 59 73 //9 107 / / 7  }166 �m w� }.449 H�1 H$g ,613 ,361 
7,938 7,661 7,476 7,929 8,887 9,452 

1 974 1975 

M•y Aug. Nov. Feb. 

1 ,�� 1 , 187 
815 

1,289 
919 

1,293 
990 

298 3 5 1  400 430 
751 870 908 943 

1,934 2,103 2,201 2,352 
945 989 1,041 1.090 
764 864 940 1,013 
568 609 583 589 
890 1 ,049 1,093 1,143 

7,891 8,897 9,374 9,843 

892 973 965 915 
332 396 405 452 

2,187 2,247 2,199 2,212 

3,4 1 1  3,616 3,569 3,639 

541 423 460 442 
2,653 2,776 2,820 2,767 

554 743 884 973 
2,869 3,005 2,828 2,792 

6,623 6,947 6,974 6,974 

904 982 1,030 1,014 

9 1 9  9 1 9  1,335 1 ,�:; 391 352 350 
914 960 948 934 

1,237 1 ,289 1,271 1,388 

1 ,934 1,991 2,026 2,140 

6,299 6,493 6,960 7,469 

1,212 
2,699 

1,268 
2,847 

1,251 
2,786 1:��� 

3,9 1 1  4,1 1 5  4,037 4,047 

28,135 30,068 30,914 3 1 ,972 

1 3,036 14,055 14,992 14,818 

41,171 44,123 45,906 46,790 

261 326 416 406 
4,394 

12,587 
4,623 

13,586 1�m /�g� 
1 7,242 /8,535 20,105 20,410 



Table 1 0 / 5  

Analysis of advances by banks in the United Kingdom: all banks in Great Britain - percentages of total 

To UK residents Map.����t���fand tobacco Chemicals and aUied industries Metal manufacture Electrical engineering 
goods 

Total other production 
Financial: Hire-purchase finance houses 

tJ�P�!�{scompanies 
Other financial 

Total financial 
Services: Transport and communication Public utilities (gas, electricity and water) and national government Local government Retail iJistribution Other distribution Professional, scientific and miscellaneous 
Personal: House purchase Other personal 
Total to UK residents 
To overseas residents 

Total services 

Total personal 

Total advances 
of wjlf�a�/soreign cu"ency: 

Other UK residents 
Overseas residents 

Total foreign currency 

To UK residents Map.���td�i�fand tobacco Chemicals and allied industries Metal manufacture Electrical engineering 
Other cnstneering and metal goods t�Wi�� ing 
Textiles, leather and clothing Other manufacturing 

Total manufacturing 
Other production: 

Wn\����';:3·qr�!;7�fKgand fishing 
Construction 

Total other production 
Financial: Hire-purchase fin�nce houses 

rr��:�tscompamcs 
Other financial 

Total financial 
Services: Transport and communication Public utilities (&as, electricity and water) and nat1onal government Local government Retail distribution Other distribution Professional. scientific and miscellaneous 
Personal: House purchase Other personal 
Total to UK residents 
To oversellS residents 

Total services 

Total personal 

Total advances 
of 1Jkc�d�/soreign currency: 

Other UK resldtnts 
Overseos residents 

Total foreign currency 

1970 

Feb. May 

3 3 
2 2 
I I 
3 3 
6 6 
2 2 
4 3 
3 2 
4 4 

30 26 

5 3 
I I 
4 3 
9 7 

I I 
3 2 
I 4 4 
9 7 

2 2 
I I 
I I 
3 2 
4 3 
5 4 

1 7  13 

3 3 
5 4 
8 7 
73 61 
27 39 

100 100 

5 5 
26 30 
32 35 

Feb. May 

2 2 
2 2 
I I 
2 2 
5 5 
3 3 
2 2 
I I 
2 2 

21 20 

3 3 
I I 
4 4 
8 8 

I I 
5 5 
I I 
8 7 

15 15 

2 2 
I I 
I I 
2 2 
3 3 
5 5 

14 /) 

3 4 8 8 
1 1  1 1  
68 68 
32 12 

100 100 

8 I 
9 

30 
40 40 

1971 

Aug. Nov. Feb. May A"g. Nov. Feb. 
3 3 3 3 2 2 2 
2 2 2 2 2 2 2 
2 I I I I I I 3 3 3 3 2 2 2 
6 6 6 6 5 5 5 
2 2 2 2 2 2 2 
3 3 3 3 3 3 3 
3 2 2 2 2 2 2 
4 4 3 3 3 3 3 

28 27 26 24 23 22 22 

4 4 3 3 3 4 3 
I I I I I I I 
3 3 3 3 3 3 3 
8 8 7 7 7 8 8 

I I I I I I I 
3 3 2 3 3 3 4 
4 I 4 I I I I 

4 4 4 5 5 
8 8 7 8 8 9 10 

2 2 2 2 2 2 2 
I - I I I I I 

3 3 I 2 2 2 2 2 
4 4 3 3 3 4 4 
5 4 4 4 4 4 5 

14 /) 13 /) 13 13 14 

3 3 3 3 3 3 3 
4 4 4 4 5 6 6 
7 7 7 7 7 8 9 

65 63 61 60 59 61 63 
35 37 39 40 41 39 37 

100 100 100 100 100 100 100 

6 6 7 8 8 8 -
7 

)) 35 38 39 40 38 35 
39 42 45 47 48 46 43 

1973 1974 
A"� Nov. Feb. M,y A"&- Nov. 

________._ 

2 2 2 2 3 3 3 
2 2 2 2 2 2 2 
I I I I I I I 
2 2 2 2 2 2 2 
5 5 5 5 5 5 5 
3 3 2 2 2 2 2 
2 2 2 2 2 2 2 
I I I I I I I 
2 2 2 2 2 2 2 

19 19 18 18 19 20 20 

3 2 2 2 2 2 2 
I I I I I I I 
4 4 5 5 5 5 5 
8 7 8 8 8 8 8 

I I I I I I I 
6 6 6 6 6 6 6 
I I I 2 I 2 2 
7 7 8 7 7 7 6 

15 16 17 1 7  16 16 15 

2 2 2 2 2 2 2 
I 2 2 2 2 2 3 
I I I I I I I 
2 2 2 2 2 2 2 
3 3 3 3 3 3 3 
4 4 5 5 5 4 

14 14 14 15 15 15 15 

3 3 3 3 3 3 3 
8 7 8 7 7 6 6 

11 10 1 1  10 9 9 9 
68 67 69 68 68 68 67 
32 )) )I 32 32 32 )) 

100 100 100 100 100 100 100 

I I I I I I I 
9 10 Jg 10 11 10 11 

30 30 )I 32 
41 42 40 41 42 42 44 

Additional notes follow on page 80. 

1972 

May A"g. Nov. 

2 2 2 
2 2 2 
I I I 
2 2 2 
6 6 5 
3 3 3 
3 3 2 
2 2 I 
3 2 2 

2) 22 21 

3 3 3 
I I I 
4 4 4 
8 8 8 

I I I 
4 5 5 
I I I 
6 7 7 

12 13 14 

2 2 2 
I I I 
2 2 I 

2 
3 3 3 
5 4 4 

13 /) /) 

3 3 3 
7 7 8 

10 11 1 1  
66 67 67 
34 33 33 

100 100 100 

I 8 8 7 
31 32 31 
39 40 40 

1975 

Feb. 

3 
2 
I 
2 
5 
2 
2 
I 
2 

21 

2 
I 
5 
8 

I 
6 
2 
6 

15 

2 
4 
I 
2 
3 
4 

16 

3 
6 
9 

68 
32 

100 
I 

12 
)I 
44 

Table l O  / 5  
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Table 10 I 6 

Analysis of advances by banks in the United Kingdom: all banks in Great Britain, seasonally-adjusted changes 
£ millions 

0 

ies 

Other engineering and metal goods ����din8 

Textiles, leather and clothing 
Other manufacturing 

Total manufacturing 

trY and fishing 
rymg 

Total other production 
Financial: 

Hire-purchase finance houses ���
5
companies 

Other financial 
Total fmancial 

Services: 
Transport and communication 
Public utilities (gas. electricity and 

water) and nat10rial government Local g<l'Vemment 
Retail distribution 
Other distribution 
Professional. scientific and 

misceUaneous 

Personal: 
House purchase 
Other persona] 

Total services 

Total personal 
Total to UK residents 
To oveneu residents 

Total advances 

goods 

Other manufacturing 
Total manufacturing 

Total other production 

houses 

Total financial 
Services: 

Transport and communication 
Public utilities (gas, electricity and 

water) and nat1onal government 

Personal; 
House purchase 
Other personal 

ific and 

Total services 

TotaJ personal 
Total to UK residents 

To overseas residents 
Total advances 

Table 10 / 6  

Feb. 

- s 
16 

- 20 
- 21 

1 3  
14 
37 -

9 
43 

- 7 -
- 4 

16 

s 

- 8 
s 
1 -

2! 

1 9  

20 -

1 9  
4 2  -

2 -
- 1 4  

- 1 2  

5 7  

s 
- 1 

4 

128 

48 

176 

Feb. 

67 -
32 
53 -
45 -

84 
60 
42 -
34 
24 

441 

33 
1 3  -

97 

143 

- 1 9  
!58 

30 
332 -

SOl 

70 -

29 -

!50 -
38 
73 

98 

458 -

80 
195 

275 

1,818 

929 

2,747 

1970 1971 

May Aug. Nov. Feb. May Aug. Nov. Feb. 

26 9 2 29 - 9 - 25 3 8 
30 - 4 6 23 - s 6 1 3  2 
46 8 - 1 4  28 - 62 18 - 23 21 
36 24 16 2 - 1 8  - 40 - s - 20 

63 57 39 47 2 1  - 17 6 I 
29 28 2! 25 20 16 19 9 

2 4 2! 43 - 45 10 - 40 35 
18 10 - 7 - 2 - 1 5  4 6 - 2! 
Sl 1 8  24 - 7 - 7 - 18 - - 1 1  

297 !54 108 188 - !20 - 46 - 2! 24 

1 1 4  s 7 s ! 2  30 2 
8 1 4  - 4 9 s - 6 3 1  

3 6  1 1  25 - 14 26 44 26 32 

43 39 26 2 36 so 87 34 

1 6 - s 3 1  3 6 43 1 3  
9 - 9 1 8  53 32 ss 127 
3 - 1 1 2  - s 3 1  - 8 4 1 6  

1 5  20 1 3  ss 80 6 127 1 1 5  

22 1 3  2 9  9 9  167 36 229 211 

30 - 1 - 87 - 20 - 25 1 3  3 1  

42 - 67 73 - 1 4  2 3  3 2  2 1  
3 1  - 19 22 - 7 - 12 6 - 24 
1 0  15 - 5 1  5 1  29 25 1 2  

9 20 27 - 10 43 ! 2  44 - s 

32 23 1 0  - 30 20 35 84 

30 65 - 1 5  1 2 1  8 3  4 7  !SS 1 1 9  

7 1 0  1 0  1 5  1 4  1 0  3 5  49 
46 38 1 5  19 56 86 161 184 

53 48 25 34 70 96 196 233 

385 3 1 9  1 7 3  444 236 183 646 681 

730 883 397 898 sss 382 - 262 - 63 

1 , 1 1 5  1,202 570 1,342 791 565 384 6 1 8  

1973 1974 1975 

M•y Aug. Nov. Feb. May Aug. Nov. Feb. 

32 104 1 1 1  1 1 1  173 158 86 - 30 
8 58 39 48 98 153 49 62 

41 30 1 3  24 - 4 49 52 27 
s 40 1 1 3  - 15 58 108 47 27 

40 97 1 1 1  90 146 1 5 2  136 97 
63 33 so 16 47 37 59 36 
38 1 0  6 7  8 9  62 9 1  8 3  6 6  
1 1  4 3  4 0  s o  25 1 3  1 5  - 14 

1 64 80 89 75 148 75 30 

7 479 624 502 680 909 602 301 

36 29 s 43 56 ss 2 22 
39 37 - 2 33 69 60 12 44 

124 175 1 3 8  1 8 0  1 1 2  74 - 37 - 69 

121 241 1 4 1  256 231 189 - 23 3 

1 9  44 - 9 84 25 - 37 43 - 24  
183 254 340 235 98 9 1  so - 66 

93 88 66 1 1 4 - 48 190 141 89 
3 1  267 238 202 - 67 99 - 148 - 73 

264 653 635 635 8 343 86 - 74 

1 1  62 214 1 17 - 1 3  66 57 - 27 

87 379 49 1 1 5 149 - 10 422 303 
120 193 - 98 7 137 - 39 - 2 1 

27 86 43 78 76 34 25 - 3 1  
5 102 62 1 3 1  87 16 45 39 

87 1 3 1  146 74 84 67 63 37 

99 953 416 522 520 134 610 320 

86 99 59 62 27 40 - 9 2 
1 16 192 15 - 162 - 78 21 - 35 - 33 

202 291 74 100 5 1  6 1  44 31 

495 2,617 1,890 1,815 1 ,394 1,636 1,231 5 1 3  

128 1,229 1,292 1,236 431 1,018 937 - 174 

623 3,846 3,182 3,051 1,825 2,654 2,168 339 

Additional notes roUow on page 80. 

1972 

May Aug. Nov. 

1 5  4 5  24 
1 8  4 3  19 

7 4 1  - 3 
59 3 38 

29 72 53 
20 40 39 

s 1 6  - 82 
2! 1 6  17 
26 1 7  - 7 

200 293 98 

28 34 36 
5 1  1 6  
72 107 1 1 1  

1 5 1  1 4 1  163 

38 30 24 
151 229 146 

93 - 37 1 9  
3 ! 2  309 1 7 1  

594 531 360 

30 48 29 

4 1  1 4  28 
1 7  1 7  44 
30 1 1  38 
20 so 52 

98 96 78 

236 236 269 

78 93 100 
268 271 177 

346 364 277 

1,527 1,565 1,167 

3 1 7  629 342 

1,844 2,194 1 ,509 



Table 10 / 7  

Analysis of advances by banks in the United Kingdom: Northern Ireland banks 
£ millions 

To UK residents( a] 
Map����td��:and tobacco 

Chemicals and allied industries(b) 
Metal manufacture 
Electrical engineering 

and metal goods 

thcr and clothing 
er manufacturing 

Total manufacturing 
Other production: �fuJ�����1·;�rK

g
and riShing 

Construction 
Total other production 

Financial: 
Hiro-purchase finance houses tJ�Pb::J

5
companies 

Other financial 
Total financial 

Se!Vices: 
Transport and communication 
Public utilities (gas, electricity and 

water) and national government 

Personal: 
House purchase 
Other personal 

Total to UK residents( a] 
To overseas residents[a) 

TotaJ scrviccs 

Total personal 

Total advances 

1970 

Feb. May Aug. Nov. Feb. 

10 1 2  
4 6 

22 30 

19 2 2  
1 1 
6 9 

26 32 

14 18 
1 8  1 8  

9 1 1  

27 31 

71 80 

2 2  26 

22 26 

147 174 

1973 

10 
5 

24 

21 
1 
8 

30 

1 1  
1 6  

8 

24 

65 

28 

28 

152 

Feb. May Aug. Nov. Feb. May 
To UK residents{ a) Ma�����td:l�fand tobacco 

Chemicals and allied industries( b I 
Metal manufacture 
Electrical engineering ��he6"ueS�ering and metal goods 

vefiicles 
Textiles, leather and clothing 
Other manufacturing 

Total manufacturing 
Other production: �

i
���;u:.x·

q
�:�g

g
and fishing 

Construction 
Total other production 

houses 

Total linancial 
Services: 

Transport and communication 
Public utilities (gas, electricity and 

water) and nat10nal government 
Local government 
Retail distribution 
Other distribution 
Professional, scientific and 

misceUaneous 
Total services 

Personal: 
House purchase 
Other personal 

Total to UK residents( a! 
To overseas residents( a J 

l 
Total personal 

Total advances 

5 

5 

9 
7 

25 

32 
1 

11 

44 

2 
4 

2 

8 

4 

1 7  
17 

7 

28 

72 

38 

38 

. .  
. .  

188 

7 9 10 11 

8 1 0  6 8 

9 10 1 2  1 3  
7 9 8 1 2  

32 39 36 44 

35 37 40 43 
1 1 1 6 

1 4  1 6  18 1 3  

50 53 59 61 

I 2 2 2 
5 7 9 10 

2 3 3 7 

8 1 2  1 4  19 

2 5 4 5 

I S  2 5  2 5  23 
19 2 1  2 2  26 

8 9 9 10 

28 30 33 37 

72 90 93 101 

40 47 5 1  52 

40 47 51 52 

. .  . .  . .  

. .  . . . .  

202 241 254 276 

(aJ Advances to overseas residents are included indislingtJishably with advances to UK residents. 
(bj Included in other manufacturing. 

1 1  

10 

16 
1 1  

4 8  

46 
1 

1 8  

6 5  

3 
1 2  

7 

22 

4 

1 8  
26 
1 1  

33 

92 

56 

56 

. . 

. . 

283 

Additional notes foUow on page 80. 

1971 

Aug. 

22 

2 2  
1 
7 

30 

12 
17 

9 

27 

69 

26 

26 

153 

1974 

Aug. 

14 

14 

1 6  
1 3  

51 

45 
1 

22 

68 

2 
1 3  

7 

22 

1 3  

16 
29 
1 3  

3 7  

1 0 8  

6 1  

61 

. . 

. . 

317 

Nov. 

19 

23 
1 
7 

3 1  

1 2  
1 7  

8 

24 

65 

27 

27 

147 

Nov. 

1 2  

1 6  

1 6  
1 6  

6 0  

47 
1 

22 

70 

3 
14 

1 1  

28 

6 

27 
31 
15 

36 

1 1 5  

67 

67 

. . 

. . 

340 

Feb. 

19 

24 
1 
8 

33 

1 2  
1 6  

8 

32 

7 1  

26 
26 

154 

1975 

Feb. 

1 5  

1 9  

1 6  
1 6  

66 

45 
1 23 

69 

3 
14 

1 1  

28 

16 

17 
34 
14 

38 

1 1 9 

74 

74 

. . 

356 

20 

25 
1 
9 

35 

1 1  
17 

7 

26 

64 

30 

30 

155 

79 

1972 

Aug. Nov. 

8 
6 

23 21 

26 30 
1 1 

10 10 

37 41 

14 1 4  
1 6  1 6  

8 7 

28 28 

69 67 

34 34 

34 34 

169 170 

Table 10 / 7  
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Notes to Table 10:  Analysis of advances by banks in the United Kingdom 

An article introducing the analysis and describing how it differs from an earlier series 
appeared in the March 1967 Quarterly Bulletin, page 48. 

This analysis is based as far as possible on the Standard Industrial Classification: there 
are twenty-five categories grouped under the broad headings of manufacturing, other 
production, fmancial, services, personal, and overseas. Advances are classified by industry, 
irrespective of owner (i.e. private, local authority or government); and if an advance cannot 
be attributed to any particular activity, it is classed according to the main activity of the 
borrower - if necessary within the residual groups provided under the broad divisions. 
Advances to merchants, brokers, importers, and exporters are included in retail distribution 
or other distribution as appropriate. 

The analysis, which mainly relates to the third Wednesday in February, May, August and 
November, covers all institutions which contribute to the banking sector statistics (Table 
1 1 )  except for the National Giro and the discount houses. It includes advances, both in 
sterling and foreign currencies, provided by banks to their customers; but does not include 
funds placed through the specialised financial markets with other banks (both in the United 
Kingdom and overseas) or with local authorities or ftnance houses. 

The seasonal adjustment procedure (Table 10 / 6) has been somewhat modified since that 
described in the article in the Bulletin in June 1972. The original multiplicative method 
could not take sufficient account of the sharp increase in half-yearly interest charges, which 
tend to cause outstanding advances to be substantially higher in May and November, 
compared with February and August. These changes are known in total and pro rata 
adjustments have been made to the relevant individual categories (see below). After these 
adjustments had been made, however, no evidence was found that the remaining seasonal 
patterns were multiplicative (i.e. proportional to the level of each series), so they have now 
been adjusted by a moving additive method. 

No seasonal pattern is detectable and no adjustments are attempted for the following 
series: UK banks, local government, overseas residents and the foreign currency series. 
Interest adjustments alone have been applied to the following series, which do not 
otherwise appear to be seasonal: mining and quarrying, hire-purchase finance houses, 
property companies, other fmancial, metal manufacturing, electrical engineering, vehicles, 
transport and communication, public utilities and national government and other personal. 

Seasonally-adjusted figures for the years 1967-69 have been revised and are as follows: 

Analysis of advances, 1967-1969: all banks in Great Britain, seasonally-adjusted changes 
£ millions 

1967 1968 1969 

Feb. 
To UK residents 

May Aug. Nov. Feb. May Aug. Nov. Feb. May Aug. Nov. 

Manufacturing: 
Food, drink and tobacco - 2 43 1 1  - 1 0  9 - 6 4 9 28 19 1 9  
Chemicals and allied industries 7 8 7 - 2 1  4 - 8 9 21 - 4 - 6 20 
MetaJ manufactUie - 1 3  - 24  59 - 27 - 48 - 4 25 29 - I 1 0  - 32 
Electrical engineering I 8 7 26 22 10 1 0  38 9 1 8  �

h
�:b

u
eil�;ering and metal goods 1 0  2 28 - 16 5 25 43 - 2 59 19 20 

1 0  1 2  I 6 3 7 1 1  I S  1 6  1 7  23 
Vehicles I S  - 1 8  30 - 26 27 - 20 - S I  86 2 48 37 
Textiles, leather and clothing 4 6 8 - 1 1  I S  4 7 1 7  2 1  - 7 9 
Other manufacturing - I 16 1 7  - 2 - 7 9 1 7  35 I S  8 7 

Total manufacturing 3 1  5 3  1 6 8  - 81 30 1 7  65 220 174 I 1 7  1 2 1  

Other production: 
AgricuJtUie, foresfry and fiShing 9 1 2  - 5 14 1 3  1 0  - 1 2  5 - 9 
Mining and quarrying 5 - I I 5 1 1  - 1 0  3 22 - 19 - I 
Construction 1 9  I J  9 - 1 1  - 3 5 1 8  - I - 1 7  3 1 7  

Total other production 24 1 9  22 - 1 1  22 - 5 34 3 1  - 4 8  8 

Financial: 
Hire-pUichase finance houses - 9 - I - I 19 17 - 21 2 - 4 - 4 - 1 7  rr

.
':!.eb��mpanies 1 6  - 4 8 2 5 - I S  - 1 4  - 8 6 5 

- 6 6 4 3 9 7 4 1 3  2 1  - 20 
Other fmancial - 1 0  1 4  2 1  59 24 1 8  I 24 - 1 2 - 4 

Total financial - 9 IS 32 83 55 - 8 1 0  - 7 25 1 1  - 36 

Services: 
Transport and communication - 7 1 8  - 1 4  30 1 2  
Public utilities <ps. electricity and 

- I S  1 8  27 - 21 3 4 9 5 - 1 2  2 2  - 24 water) and nat1onal government 
Local government - 1 7  - I 23 52 24 - 1 09 - 16 21 102 - 1 3  - 1 05 
Retail distribution 6 - 8 8 6 9 8 1 2  - 2 7  - 4 I 
Other distribution I S  7 1 8  20 - 5 22 13 19 26 3 - 1 2  
Professional, scientific and 

misceUaneous 23 19 20 37 34 - 16 10 - 14 

Total services 37 I J4 59 66 - 90 53 73 103 30 - 1 5 2  

Personal: 
House purchase 1 0  8 9 4 7 9 - 3 - I 
Other personal 25 4 1  S I  - 2 - 2 - 25 - 28 - 34 - 27 

Toul personal 35 49 60 2 1 1  1 1  - 16 - 28 - 37 - 28 

Total to UK residtnts 86 1 7 3  396 52 178 - 15 173 301 226 128 - 87 

To overaea.s re..sidents 1 9  9 2  22 378 1 25 199 242 260 446 15 

Total advances lOS 265 4 1 8  430 303 124 415 561 672 135 - 1 2  



Figures for the London and Scottish clearing banks include flXed-rate credits for exports 
and domestic shipbuilding, irrespective of any amounts refinanced, whereas such 
amounts are deducted in Tables 8, 1 1  and 12. Figures for May 1972 are shown after the 
inclusion of £734 million {London clearing banks £1j97 million, Scottish clearing banks £37 
million) for ftxed-rate credit for exports and domestic shipbuilding and short-term export 
refmance. These credits were previously excluded. ln Table 1 0 / 6, seasonally-adjusted 
changes for February/May 1972 exclude these advances at both dates, whereas the 
advances are included in the May/August and subsequent changes. 

Because of difftculties of classification it was not possible, before November 1973, to 
include within the figures advances by the six fliWlce houses recognised or confirmed as 
banks in January 1972 or January 1973. Advances by five fmance houses totalled £1 ,070 
million at mid-May 1972, £1,154 million at mid-August 1972, £1,261 million at 
mid-November 1972 and £1 ,388 million at mid-February 1973 and, by all six, £1 ,7 1 1  
million at mid-May 1973 and £1 ,894 million at mid-August 1973. The second sets of 
figures for November 1973 in Tables 10 I 3, 10 I 4 and 10 I 5 include advances by the 
finance houses, and whereas, in Table 1 0 / 6, quarterly seasonally-adjusted changes up to 
August/November 1973 exclude these advances, they are included in changes for November 
19731February 1974, and subsequently. 

In Tables 10 I 3, 10 I 4 and 10 I 5, £95 million of lending previously classified to 
hire-purchase finance houses was, for August 1974, reclassified as other personaL In Table 
10 / 6  seasonally-adjusted changes between May/August 1974 have been calculated on a 
pre-transfer basis at both dates, whereas August/November changes are on a post-transfer 
basis at both dates. 

Figures for Northern Ireland banks (Table 1 0  I 7) relate to the third Tuesday in each 
quarter and are broadly comparable with those provided by other contributors to the tables 
but are in less detail. No foreign currency breakdown is available. Figures for Northern 
Ireland banks are not included in the summary tables (10 I 4, 10 I 5, and 10 I 6). 
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Table 1 1  / I  

UK banking sector: liabilities and assets(•( 
£ millions 

Current Notes in Net Notes Money at Bills discounted 
and circulation depos.its(c) '"'d call and 
deposit ooin short 
account.s(b) notice Other 

Treasury UK 
bills bilh(d( Other 

End or 

Deposit banks(g) 1963 lst qtr 8,193 134 416 179 605 296 24 
2nd , 8,453 140 444 186 845 302 26 
3nd ,. 8,105 135 5 1 7  1 7 8  983 293 26 
4th " 9,142 137 653 175 1,033 310 24 

1964 1st qtr 8,919 1 3 8  555 1 6 1  683 351 3 1  
2nd ., 9,011 139 592 160 776 360 35 
3rd , 9,223 133 587 153 907 347 32 
4th " 9,493 138 601 154 793 406 33 

1965 1st qtr 9,309 136 573 181 430 417 33 
2nd , 9,537 1 4 1  6 1 2  1 7 8  638 4 1 2  37 
3rd ,, 9,626 136 543 189 821 438 41 
4th " 10,098 141 602 204 825 428 41 

1966 1st qtr 10,122 143 551 192 671 405 39 
2nd ,. 10,053 148 589 188 776 408 34 
3rd , 10,131 140 524 276 796 421 32 
4th .. 10,230 144 687 304 695 436 37 

1967 1st qtr 10,227 148 554 263 425 448 47 
2nd .. 10,396 153 543 232 7 1 1  473 43 
3•d 10,617 145 577 253 730 461 41 
4th :: 1 1 ,128 1 5 1  721 283 554 453 41 

1968 1 st qtr 10,765 155 578 295 333 494 51 
2nd .. 1 1,018 162 604 268 485 506 5 3  
3rd , 1 1 ,367 154 703 330 543 456 60 
4th .. 1 1 ,741 162 864 3 1 5  553 482 63 

1969 lst qtr 1 1 ,349 165 713 304 297 547 72 
2nd ., 1 1 ,234 168 760 330 192 523 82 
3rd , 1 1 ,207 159 789 293 243 555 74 
4th " (h) 1 1 ,789 169 922 352 384 559 71 

1970 lst qtr 1 1 ,620 1 7 1  806 289 63 663 82 
2nd , 1 1,823 172 842 285 146 664 97 
3rd , 12,159 172 819 283 230 693 101 
4th .. 12,768 179 842 320 444 706 I l l  

1971 1 st  qtr 1 2,889 182 866 363 183 820 1 1 9  
2nd , 12,925 187 851 342 218 884 125 
3rd .. 13,445 189 714 415 196 1,101 120 
4th .. 14,552 200 832 475 341 1,027 1 1 4  

1 9 7 2  1 s t  qtr(h) 1 -------}H��------- 212 637 375 --------�u-·······:::::::��t�:::::::::::Jii::::: ....... 
T1T 

....... """6l'i""' ---··--T;r·--·--·· 2nd , (h) 15,649 2 1 2  665 346 
3rd ,. 16,515 207 660 327 187 587 32 
4th .. 18,143 218 930 522 202 588 30 

1973 1st qtr 1 8,503 224 674 353 92 613 30 
2nd ,. 19,651 234 697 401 45 666 27 
3•d " 20,949 238 759 454 250 680 30 
4th " 23,081 252 1,205 626 394 6 1 5  32 

1974 1st qtr 23,578 251 741 481 103 621 32 
2nd , 24,658 261 793 404 166 693 28 
3rd ,. 26,399 269 1,008 441 242 710 36 
4th " 28,516 284 1,315 560 342 768 43 

1975 1st qtr 28,035 304 831 440 323 776 39 

(a) Excludes internal accounts and all inter-bank items. 
[b) Including negotiable doUar and sterling certificates or deposit. 
[c) Figures are only available ror totaJ banking sector. 
[d) Dnwn on UK residents; including refmanceable credits to end-March 1972, and Treasury bills or the Northern Ireland Government. 
[e) Includes runds placed through tlle specialised fmancial marketS-

Additional notes rouow on page 100. 

Table 1 1 / 1  



Government stocks 

Over S 
Up to S yoan 
years to and 

Total maturity undated 

1,444 749 695 
1,412 713  699 
1,460 801 659 
1,510 816 694 

1,415 789 626 
1,425 791 634 
1,421 835 586 
1,331 748 583 

1,199 620 579 
1,198 610 588 
1,238 659 580 
1 ,343 7 1 3  630 

1 ,270 612  658 
1,273 624 649 
1,275 785 490 
1,375 824 551 

1,467 899 568 
1 ,550 842 708 
1,579 1 ,079 500 
1,624 1 , 1 15  509 

1,573 1,066 507 
1,520 1,033 487 
1,624 1 ,085 539 
1,676 1,128 548 

1,458 914 544 
1,378 952 426 H�� ........... m ............ m ... -
1,327 775 552 
1 ,295 753 542 
1,241 736 505 
1 ,247 744 503 

1,358 701 657 
1,413 728 685 
2,177 1 ,443 734 
2,235 1,530 705 

��&H· .... ---Hil-----.. -.... m-----
1,336 I ,Q62 274 
1,633 1 ,360 273 
1,545 1 ,285 260 

1,439 1 ,192 247 
1,612 1,347 265 
1,624 1,385 239 
1 ,504 1 ,296 208 

1,538 1,336 202 
1,512 1,348 224 
1,553 1,344 209 
1,479 1,281 198 

1,555 1,402 153 

Other Advances(e) 
securities 

Advances 
adjusted 

Reported for transit 
advances items(c) 

209 4,552 
208 4,671 
209 4,587 
208 4,659 

206 4,925 
207 5,095 
209 5,152 
206 5,242 

210 5,591 
213 5,642 
2 1 8  5,445 
223 5,392 

227 5,803 
229 5,774 
226 5,574 
228 5,431 

233 5,616 
237 5,664 
241 5,828 
234 5,930 

241 6,202 
270 6,271 
265 5,937 
248 6,074 

258 6,372 
256 6,464 
261 6,518 ..... m ..... 

6,326 

267 6,764 
308 7,078 
3 1 3  6,873 
320 6,773 

327 7,077 
353 7,222 
350 7,1 1 1  
332 7,626 

359 ::::;:�jt}:::::-...... :-:-.. ·---· -----1lf0'"" 
3 3 1  
350 1 1,205 
300 1 2,298 

310 13,129 
398 1 3,898 
441 15,288 
604 16,162 

610 17,376 
602 18,491 
599 1 8,559 
581 19,072 

640 19,369 

Government 
debt to 
Banking 
Department 

(f) 

346 
389 
340 
325 

360 
373 
354 
393 

359 
480 
471 
545 

542 
538 
597 
589 

566 
642 
534 
570 

435 
618 
631 
698 

612  
569 
531 
570 

428 
498 
626UI 
846 

683UJ 
734 
263 
381 

399 -----·m··--
318 
403 
824 

1,069 
1,192 
1,493 
1,851 

1 .773 
1 ,253 
1 ,306 
1,610 

1,229 

Acceptances 

ux Ovonou 
Total �idents residents 

59 1 8  41  
63 17 46 
6 1  18 43 
6 1  1 8  4 3  

62 1 7  45 
61 15 46 
60 15 45 
65 22 43 

61 20 4 1  
62 2 1  4 1  
65 22 43 
69 25 44 

66 23 43 
75 32 43 
68 26 42 
69 34 35 

66 27 39 
64 1 9  45 
59 2 1  38 
56 24 32 

64 3 1  33 
73 30 43 
77 27 50 
65 29 36 

86 34 52 
1 1 9  56 63 
110 39 71 
100 34 66 

108 46 62 
97 37 60 
82 24 58 
73 29 44 

74 3 1  4 3  
6 8  28 40 
57 27 30 
52 27 25 

---�1-.. ·--.. ·----R------------il-------

73 36 37 
87 54 33 
67 37 30 

89 60 29 
87 54 33 
89 64 25 

103 73 30 

136 106 30 
145 1 1 2  33 
171  132 39 
206 160 46 

210 152 58 

83 

End of 
1963 1st qtr Depooit banks(8) 

2nd , 
3nl " 
4th .. 

1964 1st qtr 
2nd .. 
3rd ., 
4th " 

1965 1st qtr 
2nd ,. 
3nl " 
4th " 

1 966 1st qtr 
2nd ., 
3nl " 
4th " 

1967 1st qtr 
2nd .. 
3nl " 
4th " 

1968 lst qtr 
2nd , 
3nl " 
4th " 

1969 1st qtr 
2nd ., 
3nl " 
4th " (h) 

1970 1st qtr 
2nd .. 
3rd .. 
4th .. 

1971 1st qtr 2nd .. 
3rd .. 
4th " 

--11972 l!t qtr(h) 
2nd , (h) 
3rd .. 
4th " 

1973 1st qtr 
2nd .. 
3rd .. 
4th " 

1 974 1st qtr 
2nd .. 
3rd .. 
4th " 

1975 1st qtr 

(f) The Bank of England, Banking Department's holdings of government debt and of notes and coin, less its deposit liabilities to the National Loans Fund and the 

Paymaster General. 
(gj Including the Bank of England, Banking Department. 
(h) See additional notes. 
Ul  Affected b y  changes to the methods of accounting: see additional notes to Table 5. 
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Table 1 1  / 1  continued 

UK banking sector: liabilities and assets(aJ 
£ millions 

End of 

National Giro 1968 4th qtr 

1969 1st qtr 
2nd , 
3td " 

4th " 

1970 1st qtr 
2nd .. 
3td " 

4th " 

1 9 7 1 1st qtr 
2nd , 
3td " 

4th " 

1972 lst qtr 
2nd , 
3td " 

4th " 

1973 1st qtr 
2nd ., 
3td " 

4th " 

1974 Jst qtr 
2nd ,. 
3rd , 
4th " 

1975 1st qtr 

Current 
and 
deposit 
accounts 

1 0  

1 6  
1 9  
24 
36 

38 
49 
49 
58 

51 
65 
59 
15 

68 
19 
70 

100 

80 
102 

85 
123 

I l l  
1 1 9  
1 0 1  
1 7 1  

145 

Notes in 
circulation 

[a) Excludes internal accounts and al1 inter-bank items. 
(b) FiJures are only available for totaJ banking sector. 

Table l l / 1  

Net 
deposlts[b) 

Notes 
and 
coin 

14 

Money at 
call and 
short 
notice 

I 
6 
2 

10 

10 

Bills discounted 

Other 
Treasury UK 
bills bills(c) Other 



Government stocks Other Advances(d) Government Acceptance! 
securi ties debt to 

Over S Advances Banking I I Up to S years adjusted Department 
years to and Reported for transit UK Overseas 

Total maturity undated advances items(b) Total residents residents 

I 10 
6 7 
4 10 

10 16 

14 9 
19 14 
22 14 
20 14 

8 4 4 1 8  20 
1 2  5 7 19 1 7  
16 9 7 1 9  13  
23 13 1 0  1 7  1 1  

22 14 8 16 8 
20 10 10 !6 15 
19 9 10 25 10 
20 10 10 31  14 

1 5  6 9 34 21 
23 14 9 34 1 9  
23 14 9 35 !6 
23 15 8 38 55 

24 16 42 31 
24 16 43 35 
20 14 41 26 
24 16 48 53 

23 17 47 33 

[c) Drawn on UK residents; including refinanceable credits to end-March 1972, and Treasury bills of the Northern Ireland Government. 

(d) Includes funds placed through the specialised financial markets. 

End of 

1968 4th qtr National Giro 

1969 1st qtr 
2nd ., 
Jrd .. 
4th .. 

1970 1st qtr 
2nd .. 
Jrd .. 
4th .. 

1971 1st qtr 
2nd ., 
Jrd .. 
4th .. 

1972 1st qtr 
2nd ,. 
Jrd ., 
4th " 

1973 1st qtr 
2nd .. 
Jrd " 
4th " 

1974 1st qtr 
2nd , 
3<d 
4th :: 

1975 lst qtr 

Table 1 1 / 1  
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Table 1 1  / I  continued 

UK banking sector: liabilities and assets(a] 
£ millions 

End of 

Cunent Notes in 
and circulation 
deposit 
accounts( b) 

Accepting houses, 1963 lst qtr 2,742 
aveneas banks 2nd , 2,863 
and other banks Jrd , 3,081 

4th .. 3 , 1 12  

1964 1st  qtr(f} 1 --------+m--------
2nd , 3,56.5 
Jrd , 3,819 
4th .. 3,928 

1965 1st qtr 3,960 
2nd , 4,014 
3rd , 4,201 
4th .. 4,534 

1966 1st qtr 4,603 
2nd , 4,933 
3rd , 5,010 
4th .. 5,404 

1967 1st qtr 5,588 
2nd ,. 5,835 
3rd ., { 6,220 

4th .. (f) --------+m--------
1968 1st qtr 7,926 

2nd , 9,191 
Jrd , 9,600 
4th .. 10,349 

1969 1st qtr 1 1 ,487 
2nd ., 13,894 
Jrd , 15,185 
4th .. 15,559 

1970 lst qtr 15,848 
2nd , 1 7,502 
3rd , 17,887 
4th .. 19,220 

1971 1st qtr 19,584 
2nd ., 20,912 
Jrd , 21 ,995 
4th " 22,859 

1972 1st q,,,f) 1 --------�lm--------
lnd ., 27,116 
Jrd , 29,388 
4th .. 32,307 

1973 1st qtr(f} { --------}H-it--------
2nd , 36,143 
Jrd , 42,814 
4th .. 48,092 

1974 1st qtr 
2nd ., 
Jrd ,, 
4th .. 

1975 1st qtr 

52,327 
54,053 
54,291 
55,699 

56,566 

(a] Excludes internal accounts and all inter-bank items. 
(b) Including negotiable dollar and sterling certificates of deposit. 
[cJ Figures are only available for total banking sector. 

Table 1 1 / 1  

Not 
deposits( c) 

Notes 
and 
coin 

Money at call and 
short 
notice 

Bills discounted 

Other 
Treasury UK 
bills bllls(d] Other 

45 83 83 6 1  
40 75 87 59 
39 89 93 62 
35 62 106 64 

_______ l _______ __________ u ________ _________ v_ _______________ lJQ _______________ ��-----
1 32 108 115  66 
I 36 84 109 74 
2 38 97 103 76 
2 39 58 99 80 

24 91 79 85 
18 60 91 88 
28 71  94 89 
34 80 99 106 

29 80 89 126 
3 1  12 97 132 
27 60 87 138 
44 61 84 152 

32 57 80 180 
53 72 83 203 

2 37 80 79 180 
_______ l _______ _________ Ja ________ _________ 7Jl _________________ �a _____________ l9�------

2 39 80 70 201 

42 74 6 8  226 
67 6 1  73 229 
69 47 74 245 
n n w m 
63 69 72 234 
71 47 65 234 
82 50 69 258 
82 37 63 309 

71 50 64 281 
96 3 1  69 307 

104 36 67 323 
1 1 2  50 71 346 

96 54 72 370 
89 33 90 432 

1 1 2  82 78 352 
132 1 6 1  108 298 

3 133 54 87 3 1 2  -------3------- --------14�-------- ---------;!-----------------s-r-------------]n-----

3 126 59 97 389 
4 131 102 170 346 
4 165 100 174 371 

3 229 33 172 389 
_______ ! _______ --------,!2�-------- ---------u--------------Tn-------------]�2-----

4 260 30 152 398 
4 263 127 164 463 
5 260 104 182 461 

247 
220 
205 
180 

173 

57 
46 

104 
1 16 

94 

192 
237 
256 
327 

302 

429 
471 
489 
586 

601 



Government stocks 

Over S 
Up to 5 years 
years to , .. 

ToW maturity undated 

496 231 265 
530 235 295 
552 240 312 
544 236 308 

-�tl·-······--��---······-···l�-}---·· 

524 233 291 
527 247 280 
5 1 3  244 269 

524 252 272 
514 247 267 
492 210 282 
5 1 2  222 290 

494 2 1 1  283 
496 2 1 5  281 
523 274 249 
557 3 1 2  245 

625 336 289 
527 272 255 
508 325 183 -m-----------t��-------------m-----
533 365 168 
480 325 155 
532 346 186 
461 301 160 

415 261 154 
422 275 147 
419 273 146 
429 278 1 5 1  

450 272 178 
397 217 180 
355 196 159 
354 199 155 

426 189 237 
412 170 242 
494 292 202 
496 308 188 

489 303 186 ·;u·------·---j�;;----···--·--w6--··· 

459 290 169 
427 263 164 
377 228 149 

.1.<4 ............ m ............. m ..... 
424 
472 
470 
444 

444 
437 
403 
360 

385 

231 
238 
253 
227 

225 
229 
195 
165 

2 1 3  

193 
234 
217 
217 

219 
208 
208 
195 

172 

Other 
securities 

73 
81 
83 
84 

·-·--r�&-----· 

1 1 2  
1 1 7  
124 

130 
1 3 7  
148 
165 

178 
200 
191 
218 

254 
267 
239 
273 ----·�sr----

282 
296 
309 
336 

355 
365 
364 
3 7 1  

4 1 8  
443 
432 
505 

650 
849 
637 
637 

650 
""' '613""" 

770 
777 
757 

..... m ...... 
837 
858 
875 
903 

942 
920 
895 
892 

960 

Advances(e) 

Reported 
advances 

2,112 
2,236 
2.343 
2,346 

···+m·-··· 

2,765 
3,069 
3,193 

3.324 
3,370 
3,548 
3,776 

3,854 
4,200 
4,347 
4,670 

4,751 
4,971 
5,483 ----*��-;-----
7,242 
8,509 
8,978 
9,719 

1 1 ,007 
13,373 
14,395 
14,809 

15,238 
16,806 
17,206 
18,378 

18,860 
19,914 
21,215 
21,666 

---H:m-----
26.375 

28.756 
3 1 ,763 

.. JA.liO ..... 
34,433 
35,744 
42,029 
47,498 

51 ,442 
54,330 
54,968 
56,984 

58,306 

Advances 
adjusted 
for transit 
items[ c) 

Government 
debt to 
Banking 
Department 

Acceptances 

UK Overseas 
Tow residents residents 

370 230 140 
415 260 155 
422 267 155 
449 282 167 

---*��---········-m---········-m----- 1 
493 281 212 
489 297 192 
536 353 183 

563 377 186 
600 4 1 3  187 
6 1 5  4 1 7  198 
658 444 214 

6 1 1  397 214 
6 1 1  398 213 
622 405 217 
609 402 207 

623 402 221 
608 393 2 1 5  
6 1 4  4 1 5  199 

----���-----------*�;------------m--- 1 
694 456 238 
749 485 264 
7 1 5  4 3 1  284 
748 468 280 

739 496 243 
755 493 262 
763 454 309 
858 490 368 

849 496 353 
864 5 1 8  346 
843 516 327 
890 552 338 

847 544 303 
775 464 3 1 1  
841 537 304 
862 543 319 ----���------------m------------m---- 1 
947 549 398 

1,166 730 436 
1,121  669 452 -H�l----------m-----------!��---1 
1,442 943 499 
1 ,5 3 1  946 585 
1,792 1,202 590 

2,101 1 ,462 639 
2.089 1,412 677 
2,230 1,516 714 
2,478 1 ,803 675 

2,529 1,857 672 

(d) Drawn on UK residen!S; including refmanceable credits to end-March 1972, and Treasury bills of the Northern Ireland Government. 
[e) Includes funds plilced through the specialised financial markets. 
[r:J See additional notes. 

87 

End of 
1963 1st qtr Accepting houses, 

2nd , overseas banks 
3rd ., and other banks 
4th " 

1964 1st qtr[r:J 
2nd .. 
3rd .. 
4th .. 

1965 1st qtr 
2nd , 
3rd , 
4th .. 

1966 1st qtr 
2nd .. 
3nl .. 
4th " 

1967 1st qtr 
2nd , 
3rd , 

4th " (f] 
1968 1st qtr 

2nd .. 
3n! n 

4th n 

1969 1st qtr 
2nd , 
3rd ., 
4th .. 

1970 1st qtr 
2nd .. 
3rd , 
4th .. 

1971 1st qtr 
2nd ., 
3rd ., 
4th " 

19721st  qtr[f] 
2nd ,. 
3rd .. 
4th .. 

1973 1st qtr(f] 
2nd ., 
3rd .. 
4th .. 

1974 1st qtr 
2nd , 
3rd .. 
4th .. 

1975 1st qtr 

Tab!e ll / 1  
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Table 1 1  / I  continued 

UK banking sector: liabilities and assets(a( 
t millions 

Discount houses 

End of 
1963 1st qu 

2nd .. 
lrd " 
4th " 

1964 1st qtr 
2nd .. 
lrd " 
4th " 

1965 1st qtr 
2nd ., 
3rd " 
4th " 

1966 1st qtr 
2nd , 
lrd " 
4th " 

1967 1st qtr 
2nd ., 
lrd " 
4th " 

1968 1st qtr 
2nd , 
3rd " 
4th " 

1969 1st qtr 
2nd , 
lrd " 
4th " 

1970 1st qtr 
2nd .. 
3rd " 
4th " 

1971 1st qtr 
2nd .. 
3rd " 
4th " 

Cunent 
and 
deposit 
accounts 

103 
1 14 
137 
162 

134 
136 
108 
132 

91  
89 
94 

I l l  

1 1 3  
87 
98 

1 1 9  

1 3 3  
214 
143 
130 

98 
124 
123 
1 2 1  

125 
106 

99 
109 

102 
157 
165 
204 

156 
188 
2 1 2  
399 

1972 Ist qtr(e) {-----���-------
2nd ., 558 
3rd " 
4th " 

1973 1st qtr(e] 
2nd , 
3rd " 
4th " 

1974 1st qtr 
2nd ., 
Jrd .. 
4th " 

1975 Ist qu 

367 
386 

{-----m-------
351 
257 
194 

227 
243 
193 
229 

188 

(a) Excludes internal accounts and all inter-bank items. 
(b)  Figures are only available for total banking sector. 

Notes in 
circulation 

Net 
deposits(b) 

Notes 
and coin 

Money at 
call and 
short 
notice 

I 
4 
8 

1 1  

3 
6 

1 2  
23 

19  
4 

1 0  
20 

14 
4 

1 3  
1 3  

1 2  
2 
7 

15 

5 
3 
9 

13 

Treasury 
bills 

366 
338 
381 
529 

363 
423 
478 
453 

215 
201 
252 
484 

400 
321 
333 
424 

219 
436 
564 
548 

155 
287 
261 
471 

261 
280 
2 1 2  
399 

198 
360 
514 
876 

198 
284 
307 
871 

Billi discounted 

Other 
UK 
bills(c) 

186 
205 
208 
241 

228 
238 
225 
295 

285 
309 
302 
333 

339 
340 
353 
400 

373 
3 1 0  
361 
426 

395 
497 
489 
549 

517 
551 
551 
627 

5 1 3  
614 
672 
700 

568 
515 
496 
570 

Other 

5 
7 
8 

1 1  

1 9  
1 2  
1 2  
13  

1 1  
1 7  
1 8  
23 

- 7 430 545 26 ------::·------- -----------,---------- --------4lu·---------------··srr7·-------------1•·---

n m � n 
1 0  373 472 16 
12 475 533 18 

- 3 437 446 16 ------::·------- -----------3---------- -------·4r7·-----------------.• ,r-----------·-r•·---
6 430 446 1 7  
3 232 438 14 

321 616 14 

244 
398 
292 
721 

424 

720 
891 

1 ,128 
1,278 

981 

16 
24 
28 
22 

25 

(c) Drawn on UK residents; including refinanceable credits to end· March 1972, and Treasury bills of the Northern Ireland Government. 
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Government stocks Other Advances(dJ 
securities 

Over 5 I Advances 
Up to 5 years adjusted 
years to and Reported for transit 

Total maturity undated advances items[ b) 

428 414 14 21  16  
444 430 14 28 21 
440 431 9 29 20 
442 429 13 32 28 
437 429 8 33 23 
360 353 7 33 25 
288 284 4 47 27 
438 428 1 0  5 3  1 4  
521 SOl 20 68 18  
571  551  20 66 12  
558 542 16 72 12 
500 489 1 1  80 16 
444 437 7 92 17 
4 1 5  404 1 1  I l l  23 
456 435 21 126 1 3  
542 5 1 2  3 0  125 23 
678 627 5 1  1 16 26 
498 477 21 144 I S  
452 441 1 1  153 29 
544 544 149 1 7  
573 556 17 161  16  
378 365 13 162 14 
521 503 1 8  1 9 1  22 
306 297 9 184 1 2  
254 252 2 176 31 
259 253 6 193 21  
256 248 8 210 28 
364 349 I S  222 28 
330 282 48 176 39 
197 173 24 221 47 
197 167 30 242 29 
160 1 5 1  9 259 27 
379 253 126 276 43 
382 326 56 347 44 
466 419 47 441 51 
391 354 37 5 1 8  85 

457 410 47 648 58 .,------- ----Ho·-------------n----- -----·no·----- ------,.---------
287 267 20 679 62 
148 1 1 2  36 686 59 
1 1 2 95 17 677 79 

159 135 24 7 1 8  6 5  -rs-g·----------·rys·-------------2-4 _____ -----·Ha··---- -----··s·--------
287 284 3 665 45 

62 61 I 578 60 
48 47 I 407 56 
42 39 440 44 
32 29 4 1 3  48 
19  16  376 54 
10 7 369 42 
33 30 489 29 

fd J  Includes funds placed through the specialised financial markets. 
[o [  S ee  additional notes. 

Government 
debt to 
Banking 
Department 

Acceptances 

Total 
Overseas 
residents 

89 

End of 
1963 1st qtr Discount howes 

2nd , 
Jrd ,. 
4th .. 

1 964 1st qtr 
2nd .. 
Jrd , 
4th .. 

1965 1st qtr 
2nd ,. 
Jrd , 
4th .. 

1966 1st qtr 
2nd , 
Jrd , 
4th .. 

1967 1st qtr 
2nd .. 
Jrd ,. 
4th " 

1968 1st qtr 
2nd ,. 
3rd ., 
4th " 

1969 1st qtr 
2nd ., 
Jrd ,. 
4th " 

1970 1st qtr 
2nd , 
Jrd ., 
4th .. 

1971 1st qtr 
2nd , 
3rd , 
4th .. 

} t972 1st qtr(e) 
2nd , 
Jrd ,. 
4th .. 

} t973 1st qtr[e) 
2nd ., 
Jrd , 
4th .. 

1974 1st qtr 
2nd , 
Jrd .. 
4th .. 

1975 1st qtr 

Table 1 1 / 1  
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Table 1 1  / I  concluded 

UK banking sector: liabilities and assets(•] 

£ millions 

End of 

Clment 
ond 
deposit 
accounts(b) 

Notes in 

circulation 
Not 
deposits( c) 

Notes 
ond 
coin 

Money at 
call and 
short 
notice 

Bills discounted 

Other 
Tre:asury UK 
bills bills[d) Other 

Total bank.ing l963 1st qtr sector 2nd .. 
3rd ., 
4th .. 

1 1 ,038 134 10,786 4 1 7  227 1,054 565 93 
1 1 ,430 140 1 1 ,223 445 230 1,258 594 94 
1 1 ,924 1 3 5  1 1 ,622 5 1 8  221 1,453 594 96 
12,416 1 3 7  1 2,097 654 214 1,624 657 97 

1964 1st qtt]f] 

2nd , 

1 --------H:m-------- ----------H!-------- .... .lr\:m-···· ···········H�·-···· ·······!��---···· ·········l:m················-m------·--·-·--1&�----··· 

12,712 139 1 2,407 593 199 1,283 707 1 1 7  
Jrd ., 
4th .. 

13,150 133 12,848 589 195 1,482 675 1 1 3  
13,553 1 3 8  13,152 603 1 9 3  1,304 800 1 1 9 

1965 1st qtr 
2nd ., 
3rd ., 
4th .. 

1966 1st qtr 
2nd .. 
Jrd .. 
4th .. 

1967 1st qtr 
2nd ,. 
3rd ,. 

4th ,(f] 

1968 ht qtr 
2nd , 
3rd ., 
4th .. 

1969 1st qtr 
2nd ,. 
3rd .. 
4th .. (f] 

1970 1st qtr 
2nd .. 
3rd .. 
4th " 

13,360 136 12,969 575 206 
1 3 ,640 141 13,307 614 200 
13,921 !36 13,591 545 225 
14,743 1 4 1  14,307 604 249 

14,838 143 14,388 553 224 
1 5,073 148 14,671 591 225 
15,239 140 14,820 526 3 1 5  
15,753 144 15,402 689 3 7 1  

15.948 148 15,439 5 5 6  314 
16,445 153 16,016 545 289 
16,980 145 16,679 579 300 1 -----·+}.lt-l--··--·- ···········H+········ ·····H��i�·-·· ···········Hl--···-· ---····l�i··-··· 

1 8,789 ! 5 5  1 8,422 580 351 
20,333 162 19,959 606 339 
21 ,090 !54 20,601 706 412 
22,221 162 21,782 868 401 

22,977 165 22,409 7 1 7  379 
25,253 168 24,737 763 403 
26,5 1 5  ! 5 9  26,066 797 382 
27,493 169 26,980 926 449 

27,608 1 7 1  26,901 8 1 1  366 
29,531 172 29.008 846 388 
30,260(h] 1 7 2  29,674 823 389 
32,250 179 31,650 846 439 

1971 1st qtr 32,686 1 8 2  32,002 874 467 
2nd , 34,090 187 33,552 856 440 
3rd .. 35,711 189 35,039 720 538 
4th ..  37,885 200 37,247 837 627 

1972 1st qtt(f] 1 --······lHK······- ········-·ill-······ -----jag�---· ····-······���---···· ·······m······ 

2nd , (f) 43,402 212 42,660 671 514 
3rd .,  46,340 207 45,562 667 4 70 
4th " 50,936 2 1 8  50,159 938 705 

1973 ' "  qu[r] 1 ····--··H:�J-······· ·········--��---····· ·····1H�b-·-- ----------�!&------ ---·--+!�----· 

2nd , 56,247 234 55,450 702 674 
3rd ., 64,105 238 63,285 764 722 
4th .. 7 1 .490 252 70,721 1 , 2 1 1  887 

1974 1st qtr 
2nd , 
3rd ., 
4th " 

1975 1st qtr 

76,243 
79,073 
80,984 
84,61 5  

84,934 

251 
261 
269 
284 

304 

75,240 
78,247 
79,934 
83,671 

83,747 

750 
800 

1,017 
1,322 

850 

729 
630 
649 
752 

627 

736 781 125 
899 812 131 

1,144 834 137 
1,389 860 153 

1 , 1 5 1  833 1 7 1  
1,169 845 172 
1,189 861 115 
1,180 920 193 

701 901 232 
1,219 866 253 
1,374 901 229 

······-·-1:!·!�----·-···········m······-·······m······· 

662 957 296 
833 1 ,076 294 
851 1,019 317 

1,071 1 ,1 1 1  304 

628 1,136 3 1 1  
520 1,140 320 
506 1 , 1 8 1  3 3 7  
820 1,249 384 

3 1 1  1 ,241 369 
537 1,348 4 1 0  
7 8 1  1,433 431 

1,370 1,478 464 

435 1,461 500 
535 1,549 574 
585 1,675 490 

1,375 1,705 435 

···········m·······

:::::::f:i�I::::::::::::::iti::::::: 
662 1,230 394 
777 1,296 419 

-·----·----m--------····-·BH·············-l§l-·-··· 

505 1,265 442 
609 1,284 507 
819 1,414 507 

404 
6 1 0  
638 

1,179 

841 

1,537 
1,825 
2,097 
2,380 

2,062 

477 
523 
553 
651 

665 

(a) Excludes internal accounts and all inter·bank items. 
(b) lncluding negotiable dollar and sterling certificates of deposit 
(c) Oment and deposit accounts, including certificates of deposit, less an adjusbnent for transit items: see additional notes. 
(d) Drawn on UK residents; including refmanceable credits to end· March 1972, and Treasury bills of the Northern Ireland Government. 
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Government stocks Other Advances[ e) Government Acceptances 
securities debt to 

Over 5 Advances Banking 
Up to 5 years adjusted Department[gJ 
years to and Reported for transit I UK Overseas 

Total maturitY undated advances items[fJ Total residents residents 
End of 

2,368 1 ,394 974 303 6,680 6,847 346 429 248 181  1963 1st  qtr Total banking 
2,386 1 ,378 1 ,008 317  6,928 7,065 389 478 277 201 2nd ., secta< 
2,452 1 ,472 980 321 6,950 7,1 5 1  340 483 285 198 3•d .. 2,496 1,481 1 ,0 1 5  324 7,033 7,242 325 5 1 0  300 210 4th .. 

·H��- ·H�g ........ 925 334 .. ··H-1s ............ �:m .... 360 539 302 ......... m .... I 1964 1st qtr[f) "'9il""' """'339"" ......... l'6ii""'"" .. ... ,., ........... lb6 
2,309 1,377 932 352 7,885 8,089 373 554 296 258 2nd ., 
2,236 1,366 870 373 8,248 8,450 354 549 312 237 3•d .. 
2,282 1 ,420 862 383 8,449 8,717 393 601 375 226 4th .. 
2,244 1,373 871 408 8,939 9.201 359 624 397 227 1965 1st qtr 
2,283 1 ,408 875 416  9,024 9,247 480 662 434 228 2nd .. 
2,288 1 ,410 878 438 9,005 9,226 471 680 439 241 3•d .. 
2,355 1 ,424 931 468 9 ,184 9,475 545 727 469 258 4th .. 
2,208 1 ,260 948 497 9,674 9,974 542 677 420 257 1966 ht qtr 
2,184 1 ,243 941 540 9,997 10,265 538 686 430 256 2nd , 
2,254 1 ,494 760 543 9,934 10,213 597 690 431 259 M .. 
2,474 1 ,648 826 571  10,124 10,358 589 678 436 242 4th .. 
2,770 1 ,862 908 603 10,393 10,732 566 689 429 260 1967 1st qtr 

·Hj� ......... l:m· 
984 648 10,650 10,936 642 672 412 260 2nd .. 
694 "�lJ'"" 1 1 ,340 1 1 ,540 534 673 436 231 M .. 1H�--.. ····1:m· ·  .......... ���- 656 

···H�!·A�·-· ...... JH�l 570 721 478 ... m .... I ...... �6�""' ......... ,j(j""'"" ..... m .. "48T ...... 4th .. (� 
2,679 1 ,987 692 684 1 3,460 13,705 435 758 487 211 1968 1st qtr 
2,378 1,723 655 728 14,794 15,044 618 822 5 1 5  307 2nd ,, 
2,671 1 ,934 743 765 14,937 1 5 ,263 631 792 458 334 ,,. 
2.443 1,726 7 1 7  768 15,811 16,103 698 8 ! 3  497 316 4th :: 
2,128 1 ,427 701 790 1 7,420 1 7,798 6 1 2  825 530 295 1969 lst qtr 
2,060 1,481 579 820 19,865 20,209 569 874 549 325 2nd ,. 

·HH ·+m .. ...... 579 839 20,951 21,250 531  873 493 380 3rd .. "6ji"'" """868"'" 
21,179 21 ,520 570 958 524 434 4th .,(f) 

2,1 10 1 ,332 778 875 22,050 22,521 428 957 542 415  1970 1st qtr 
1 ,892 1,146 746 991 23,945 24,294 498 961 sss 406 2nd ,. 
1,798 1 ,101  697 1 ,009 24,122 24,5 1 3  626(h) 925 540 385 3rd ,. 
1 ,767 1 ,096 671 1 ,104 25,192 25,592 846 963 58! 382 4th .. 
2,171 1 ,147 1,024 1,271 26,000 26,456 683 921 575 346 1971 1st qtr 
2,219 1 .229 990 1,568 27,197 21,555 734 843 492 351  2nd .. 
3,153 2,163 990 1 ,447 28,390 28.838 263 898 564 334 3•d .. 
3,145 2,205 940 1 ,504 29,388 29,814 381 914 570 344 4th .. 
+m ........ 1:m .. ... ..... m . .. ···{��6�····· .- :1HJL::::::3:U�L:. 399 .... m-

·
··

·· 
.. ···l�-2 .. ........ m .... I 1972 1st qtr(fj 399'" 

2.102 1 ,629 473 1,796 37,317 37,814 3!8 1 ,020 585 435 2nd , (fl 
2.227 1 ,744 483 1,838 40,030 40,550 403 1 ,253 784 469 3•d .. 
2,054 1,618 436 1 ,765 44,154 44,674 824 1,188 706 482 4th .. 
1m - .... ·f:l�l 473 .. +m ..... ... *�:m ....... �-�:m-.. - ..... H�� ......... ·HR· 

999 .. .... m .... l 1973 1st qtr(rj '4'1)'"" ... r;oor· 

2,394 1 ,883 S I !  1,955 49,706 50,237 1,192 1 .529 997 532 2nd .. 
2,179 1 .7 1 3  466 1 ,929 57,393 57,940 1 ,493 1 .620 1,010 610 3•d .. 
2,019 1 ,585 434 1,952 63,771 64,285 1,851 1 ,895 1,275 620 4th .. 
2,048 1 ,616 432 2,034 68,893 69,560 1,773 2,231 1,568 669 1974 1st qtr 
2.065 1 ,622 443 1 ,978 72,904 73,453 1 ,253 2,234 1 ,524 7 1 0  2nd , 
1 ,995 1 ,569 426 1,91 1 73,607 74,3 10 1 ,306 2,401 1 ,648 753 3•d .. 
1 ,873 1 ,469 404 1 ,890 76,151 76,781 1,610 2,684 1 ,963 721 4th .. 
1 ,996 1 ,662 334 2,136 77,737 78,526 1,229 2,139 2,009 730 1975 1st qtr 

, , ,  Includes funds placed through the specialised financial markets. 
If! Sec additional notes. 
(g] The Bank of England, Banking Department's holdings of government debt and of notes and coin, less its deposit liabilities to the National Loans Fund and the Paymaster 

General. 
(hi Affected by a change in the method of accounting: see additional notes to Table 5. 
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Table 1 1  I 2 

UK banking sector: analysis of current and deposit accounts 
£ millions 

Deposit banks( b) 

National Giro 

Accepting houses, 
overseas banks and 
other banks 

End of 
1970 1st qtr 

2nd ., 
3<d " 

4th " 

1971 lst qtr 
2nd ,. 
3<d " 

4th " 

1972 1st qtr(a) 

2nd , 

3td 
4th :: 

1973 1st qtr 
2nd .. 
3td .. 

4th .. 

1974 1st qtr 
2nd ., 
3td .. 
4th .. 

1975 1st qtr 

1970 1st qtr 
2nd .. 

3rd .. 

4th .. 

1971  lst qtr 
2nd , 
3td 
4th :: 

1972 1st qtr 
2nd , 

3td .. 

4th .. 

1973 1st qtr 
2nd ,, 
3td 
4th :: 

1974 1st qtr 
2nd ,. 

3td .. 
4th .. 

1975 1st qtr 

1970 1 st qtr 
2nd ,. 
3td .. 
4th .. 

1 9 7 1  1st qtr 
2nd , 
3td .. 

4th .. 

1972 1st qtr(a) 

2nd .. 
3td .. 
4th .. 

Total 

1 1 ,620 
1 1 ,823 
12,159 
1 2,768 

1 2,889 
1 2,925 
1 3 ,445 
14,552 

Htm--
1 5 .649 
16,515 
18,143 

1 8,503 
19,651 
20,949 
23,081 

23,578 
24,658 
26,399 
28,5 1 6  

28,035 

38 
49 
49 
58 

57 
65 
59 
75 

68 
79 
70 

100 

80 
102 

85 
123 

I l l  
1 1 9 
1 0 1  
1 7 1  

1 4 5  

1 5 .848 
1 7,502 
1 7 ,887 
1 9 ,220 

19,584 
20,9 1 2  
2 1 ,995 
22,859 

Hl:m--
27, 1 1 6  
29,388 
32,307 

UK rcsidcnts 

To la! I I Loc.l I PubHo I Fin•nd•l I Government authorities corporations institutions Companies I Other 

1 1 . 1 3 3  223 1 3 3  8 4  327 1 ,805 8,561 
1 1 ,334 200 142 67 336 1 ,752 8,837 
1 1 ,582 200 102 64 358 1 .821 9,037 
1 2,200 2 1 0  1 3 3  76 402 2,057 9,322 

1 2,356 239 1 1 5  1 2 3  369 2,036 9,474 
1 2,346 206 148 76 376 1 .9 1 0  9,630 
1 2,805 2 1 5  1 2 2  7 1  402 2,046 9,940 
13,617 203 164 72 485 2,384 10,235 

-IHH---------ii& -· -·- 1 33 93 --- - -----m----------i�l�l- -----IHH-------m·-------- -----9-r-
14,298 1 87 1 5 3  78 5 1 3  2,288 10,901 
1 5,054 202 129 80 570 2,540 1 1 ,206 
16,387 230 170 1 1 5  716 2,938 1 1 ,782 

16.736 273 141 124 688 2.952 12.053 
17,589 228 157 139 833 3,000 1 2,796 
1 8,764 2 1 9  1 2 3  134 870 3,286 1 3,549 
20,553 300 1 4 1  1 1 2  1 ,016 3,822 14,602 

20,937 288 166 108 952 3,549 1 5 .369 
2 1 ,691 1 7 5  177 94 988 3,687 16,139 
23,032 223 169 91 1 ,243 4.182 1 6,668 
24,614 224 1 7 1  106 1,686 4,488 17,528 

24.215 276 145 1 1 7 1.353 4,387 17,610 

38 1 0  I 16 I 2 8 
49 1 4  7 1 1  I 3 1 3  
49 1 0  2 16 2 3 1 6  
58 15 9 1 3  I 4 1 6  

57 1 6  2 14 3 4 1 8  
65 10 1 2  1 6  2 5 20 
59 1 2  2 1 7  2 5 2 1  
75 14 10 17 2 6 26 

68 1 5  2 1 8  2 s 26 
79 1 2  1 3  1 9  2 6 27 
70 10 3 19 3 7 28 

100 15 1 7  2 1  3 1 2  3 2  

80 12 3 24 3 4 34 
102 14 16 23 2 10 37 

85 14 5 1 8  3 8 37 
1 23 19 1 9  1 9  4 15 47 

I l l  23 5 28 3 9 43 
1 1 9  1 9  20 28 3 10 39 
1 0 1  20 8 1 9  3 14 37 
1 7 1  20 23 34 3 29 62 

145 27 9 40 3 1 7  49 

2,572 7 8 23 478 1 ,304 568 
2,815 1 1  7 24 653 1 ,330 594 
2,940 3 1 1  32 677 1 ,395 631 
3,016 3 1 8  24 694 1 ,4 1 9  664 

2,999 3 1 5  1 5  606 ) ,452 671 
3,250 4 1 3  20 635 1,533 679 
3,277 6 1 1  25 568 1 ,596 657 
3,578 5 1 1  33 622 1,633 701 

--�_,_Q!.�-- ------· 1 1  ------------- 1 0  · · - - · · · 24 ----- ----- 856 --·-··-���i-·--·-· ·---�-��-4,505 ir ii 24 
---w,---

5,312 9 1 9  3 5  1 ,2 5 1  2.266 926 
5,569 14 12 2 1  1 . 1 8 5  2.462 917 
6,151 1 6  1 3  2 8  1,392 2.670 997 

Overseas 
residents I Negotiable 1•1 

certificates 
of deposits 

1•1 

487 
489 
577 
568 

533 
579 

9 640 
74 935 

--- 9 1  -- +m---------s,----
1 7 8  1,351 
327 1 ,461 
436 1 ,756 

505 1 ,767 
436 2,062 
583 2,185 
560 2,528 

505 2,641 
431 2.967 
456 3,367 
4 1 1  3,902 

327 3,820 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

184 1 3 ,276 
196 14,687 
1 9 1  14,947 
194 16,204 

237 16,585 
366 1 7.662 
414 1 8 , 7 1 8  
573 19,281 

474 -- - -- l �:m----------463 
806 21 ,804 
898 23,819 

1 .035 26,156 

1973 1 st qtr (a)  {--�t8-Jl-- -tm---------- 1�------------ 22 -�r- 20 ......... '26 -- - ---- -- -Hl�--- - · - -+m - · - ----f :m - - - --m --- ---�-::1-�6 --
2nd , 36,143 7,215 24 22 42 1 ,754 3,186 1 ,344 843 28,928 
3td .. 42,814 8,507 22 1 7  4 8  1,842 3.926 1 .521 1 , 1 3 1  34,307 
4th .. 48,092 9,056 1 8  20 76 2,015 4,162 1 ,634 1 . 1 3 1  39,036 

1974 1st qtr 52,327 9,183 46 30 39 1 ,929 4,510 1 .699 930 43,144 
2nd , 54,053 8,977 47 27 28 1,887 4,458 l ,678 852 45,076 
3td .. 54,291 8,758 38 23 31 1 ,788 4.313 1 .601 964 45,533 
4th .. 55,699 8,583 24 36 1 7  1 ,990 4,020 I ,633 863 47,1 16 

1975 1st qtr 56.566 8,667 28 27 1 7  1 ,788 4,439 1,525 843 47,899 

(a I See additional notes. 
(bJ Including the Bank or England, Banking Department. 

Additional notes rollow on page 100. 
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Table 1 1  / 2  continued 
UK banking sector: analysis of current and deposit accounts 
£ millions 

Total UK residents Overseas 
residents 

I Go•mmont I I Negotiable 1•1 
certificates 

Lo<al 1 Publi< I Fi"'"'"l I of��rsit 
Total authorities corporations institutions Compames Other 

End of 

Discount houses 1970 Jst qtr 102 85 38 24 23 1 7  

2nd .. 1 5 7  1 37 55 39 43 20 

l<d " 165 142 72 32 38 23 

4th " 204 181  65 56 60 23 

1971 \SI qtr 156 140 89 28 23 16 

2nd .. 188 166 79 46 4 1  22 

l<d " 2 1 2  189 1 04 52 33 23 

4th " 399 320 1 5  162 90 5 3  7 9  

1972 l s t  qtrtal !--- 550 380 - -········· I 158 149 72 170 -.u- ""11"3" "  -----r- - ----------- nr·-------- - "ior·- -------n·-- ------110""" 
2nd .. 558 298 1 5 1  6 8  7 9  260 

l<d " 367 240 1 0 1  49 90 1 2 7  

4th " 386 305 132 74 99 8 1  

1 9 7 3  1 s t  qtrfaf 1-----n� 221 I l l  ,. 52 169 ------20"8" - ---rM -------------lr --sr·- ------���---
2nd .. 351  216 1 1 5  47 54 1 3 5  

l<d " 257 1 7 1  97 47 24 86 
4th " 194 1 3 8  77 26 34 56 

1974 1st qtr 227 1 36 78 32 26 91 

2nd , 243 1 5 2  61 37 48 91 

l<d " 193 145 79 22 43 48 

4th " 229 189 89 32 67 40 

1975 1st qtr 188 1 34 65 25 44 54 

Total banking 1970 1st qtr 27,608 1 3 ,828 240 142 123 844 3.135 9,160 184 1 3,780 

sector 2nd ., 29,531 14,335 225 156 102 I ,045 3.124 9,487 196 15,196 

l<d " 30,260 14,713 213 1 1 5  1 1 2  1 . 109 3,251 9.722 1 9 1  1 5 ,547 

4th " 32,250 1 5 ,455 228 160 I l l  1 ,162 3,536 10,062 194 16,795 

1971 \si qtr 32,686 1 5 .552 258 1 32 1 5 2  1 ,067 3,520 10,186 237 17,134 

2nd .. 34,090 15.827 220 173 1 1 2  1 ,092 3,494 10,370 366 18,263 

l<d .. 35, 7 1 1  16,330 233 135 I l l  1 ,076 3,699 10,651 423 19,381 

4th " 37,885 17,590 222 200 122 1 .271 4,1 1 3  1 1 ,015 647 20,295 

1972 1st qtr(al HH�} 18,120 276 146 1 3 5  ----+11}·· 4,218 1 1 .367 565 
·· --H�Y��-----run·-- ""11�----------- T4l" ·ns·--- - -------.-.40� ------n:•n·-- -----,-s�--

2nd .. 43,402 1 9,987 208 185 1 3 2  1 ,9 1 7  4,628 1 1 ,933 984 23,415 

l<d .. 46,340 20,933 226 144 120 1 ,859 5,058 12,301 1 ,225 25,407 

4th .. 50,936 22,943 261 200 164 2,243 5,694 12.910 1,471 27,993 

1973 1st qtr(a] HHtt· 23,914 301 166 168 t}n--- ---· 6.087 13.361 - +m - - 30.133 

--lHlU -- ------1or ------------10·------ ------m- --•.nn TDn-- ""10;Q">6""" 
2nd ,, 56,247 25,122 266 195 204 2,704 6,243 14.231 1 ,279 3 1 ,125 

M .. 64,105 21,521 255 145 203 2,812 7,267 1 5 , 1 3 1  1 ,714 36,578 

4th .. 7 1 ,490 29,870 337 1 8 1  207 3,1 1 2  8,025 16,317 1,691 4 1 ,620 

1974 1st qtr 76.243 30,367 357 201 1 7 5  2,962 8.100 17,137 1 ,435 45,876 

2nd .. 79,073 30,939 241 224 156 2,939 8.192 1 7,904 1 ,283 48,134 

l<d .. 80,984 32,036 281 201 1 4 1  3 , 1 1 3  8,531 1 8,349 1 ,420 48,948 

4th .. 84,6 1 5  33,557 268 230 1 5 8  3,768 8�69 1 9 ,290 1 ,274 5 1 ,058 

1975 1st qtr 84,934 33,161 331 181  174 3,209 8,868 19,228 1,170 5 1 ,773 



94 

Table 1 1 / 3  

UK banking sector: analysis of advances)•! 

£ millions 
Total 

Local 
Tot:. I Government authorities 

End of 

Deposit banks (c) 1970 1st qtr 6,764 6,323 216 
2nd , 7,078 6,655 92 
3td .. 6,873 6,417 82 
4th .. 6,773 6,282 83 

1971 1st qtr 7,077 6,573 161  
2nd .. 7,222 6,657 80 
3td .. 7,1 1 1  6,506 121  
4th .. 7,626 6,885 171  

1972 1 s t  qtr(d) 1--+m-----ro)os---
---�·!b�-------------1§--------------�:no---

9 

195 -m---
2nd , (d] 363 
3td .. 1 1 ,205 9,941 3 303 
4th .. 1 2,298 10,986 1 1  3 1 2  

1973 1 s t  qtr 13,129 1 1 ,649 344 
2nd .. 1 3,898 12,313 267 
3td .. 15,288 13,471 382 
4th .. 16,162 14,524 440 

1974 1st qtr 17,376 15,317 4 375 
2nd , 18,491 16,172 2 281 
J,d .. 1 8,559 16,250 1 3  291 
4th .. 1 9,072 1 6,686 269 308 

1975 1st qtr 1 9,369 1 6,877 422 396 

National Giro 1970 Ist qtr 9 9 9 
2nd .. 1 4  1 4  14 
3td 1 4  14 14 
4th :: 1 4  14 14 

1971 1st qtr 20 20 20 
2nd ,. 1 7  1 7  1 7  
3td 1 3  1 3  1 3  
4th :: 1 1  1 1  1 1  

1972 1st qtr 8 8 8 
2nd , 1 5  1 5  1 5  
3td 1 0  1 0  1 0  
4th :: 1 4  14 14 

1973 1st qtr 21 21 2 1  
2nd , 19 1 9  19 
3td 1 6  1 6  16 
4 t h  : : 55 55 55 

1974 1st qtr 3 1  3 1  3 1  
2nd , 35 35 19 
3td .. 26 26 1 6  
4th .. 53 53 28 

1975 1st qtr 33 33 24 

Accepting houses, 1970 1st qtr 15,238 3,459 1 ,523 
overseas banks and 2nd , 16,806 3,780 1 ,670 
other banks 3td .. 1 7,206 3,969 1 ,704 

4th " 18,378 4,277 1,727 

1971 1st qtr 1 8,860 4,655 1 ,967 
2nd , 19,914 4,952 2,142 
3td .. 21,215 5,259 2,161 
4th .. 2 1 ,666 5,515 2,035 

1972 lst qtr(d) 1-�H��-- --+m--------------::---------- ---+��i 
2nd .. 26,375 7,484 1,859 
3td 28,756 8,044 1,921 
4th :: 3 1 ,763 8,695 1,828 

1973 1st qtr(d) {--U-:ll�-----+m--- ..... L?.IJ 
1 ,715 

2nd .,  35,744 1 0,089 1 ,747 
3td " 42,029 1 1 ,323 1 ,837 
4th .. 47,498 12 ,677 1,835 

1 974 1st qtr 5 1 ,442 12,944 1 ,739 
2nd , 54,330 13,874 1 ,846 
3td " 54,968 14,357 1 .795 
4th .. 56,984 14,942 269 1,757 

1975 1st qtr 58,306 15 ,306 434 1 ,950 

l•l Including funds placed through the specialised financial markets. 
(b) Including net claims on offices abroad. 
JcJ Including the Bank of England, Banking Department. 
(d) See additional notes. 

UK residents 

Public 
corporations 

140 
193 
148 
220 

247 
199 
202 
240 

134 --m--
221 
271 
285 

120 
152 
365 
305 

267 
197 
249 
259 

285 

16 
10 
25 

14 
15 
23 
28 

36 
34 
36 
57 

67 ----.8-----
1 19 
124 
150 

176 
176 
317  
694 
902 

1 ,025 
1,087 
1,140 
1 ,165 

1 , 1 1 2  

Additional note.! foUow o n  page 1 00. 
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Overseas 
residents 

Financial Jb J 
institutions Companies Other 

235 3,970 1 ,761 441 
202 4,295 1 ,868 423 
216  4.075 1 ,892 456 
209 3,918 1 ,847 491 

234 4,122 1 ,804 504 
245 4,154 1 ,971 565 
270 3,802 2,105 605 
315  3,828 2,325 741 

378 4,299 ---+m- 716 -,,, - -4.194 ---,-w---------.-9.- ------------�.U09 --------,,"634- - -----cm---
530 4,961 3,873 1 ,264 
595 5,344 4,439 1 ,312  

682 5,749 4,750 1 .480 
694 6,031 5.161 1,585 
804 6,655 5,263 1 ,817  
940 7,516 5,315 1,638 

1 ,0 1 8  8,216 5,437 2,059 
1 ,166 8,795 5,731 2,319 
1 ,177 8,952 5,568 2,309 
1 ,079 9,123 5,648 2,386 

1 ,099 9,353 5,322 2,492 

305 1 .475 142 1 1 ,779 
346 1 ,590 159 13 ,026 
361 1 ,721 160 13,237 
376 1 ,982 164 14,101 

384 2,084 184 14,205 
4 1 1  2,193 172 14 ,962 
5 1 1  2.353 198 15,956 
682 2.574 227 16.091 

910 ----- 5-1!�-----------�H --- ---{-�JH-------876 
1 , 101  3,652 753 18,891 
1 .200 3,980 8 1 9  20,7 12 
1 ,374 4,351 992 23,068 

..... !A.�9 ... ---------�--.7.8�-- ...... J.�Q§�-- ___ f_�.9��---
1 ,447 4,884 1,1 1 1  25,100 
I ,514 5,317 1,194 25,655 
1 ,519  5,882 1,391 30,706 
1 ,663 6,891 1,386 34,821 

1 ,751 7,195 1 ,234 38,498 
1 ,648 7,958 1 ,335 40,456 
1 ,642 8,417 1 ,363 40,6 1 1  
1 ,555 8,881 1,315 42,042 

1 .538 8,951 1 ,321 43,000 
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Table 1 1  I 3 continued 

UK banking sector: analysis of advances{• I 
£ millions 

Discount houses 

Total banking 
sector 

End of 
1970 1st qtr 2nd .. 3rd .. 4th " 
1971 1st qtr 2nd .. 

3rd , 4th " 
1972 lst qtr(cJ 

2nd , 3rd , 4th " 
1973 1st qtr(c) 

2nd .. 3rd ,. 4th " 

Total 

39 47 
29 27 
43 44 51  85 
58 ·······lr 
62 59 79 

1 ----····H·· 
45 
60 56 

1974 1st qu 44 
2nd , 48 
)rd .. 54 4th .. 42 

UK residents 
Local Public Financial Total Government authorities corporations institutions Companies 

n m U H B W 27 15 
43 43 51 85 

4 4 
4 34 

31 29 32 19 

6 8 12 29 

Overseas residents 
jbj 

56 - I - 23 26 6 2 ··�··················2r···············r6···············6·· ·····-···T·· ....... !6··············::······-···········T 
u 3 
H 3 
78 

28 27 4 
27 19 8 
34 35 9 

-------tl--------------�-------------------l--· --------·------::.-------·----------l�----------------{-�--------------�-- ----------l----
41 14 22 s 4 59 27 24 s 1 55 31 14 5 1 
43 28 12 48 23 19 54 32 18 42 23 15  

1975 1st qtr --:-
2
-:
9-+----------_:_ ________ __:_ ___ __:_:_ __ __:_--l----

l970 1st qtr 22,050 
29 13  12  

9,830 1,749 154 570 5,452 1 ,904 12,220 
2nd ,. 23,945 10,496 1,778 1 ,803 

208 587 17 1  597 5,890 2,028 13 ,449 
5.801 2,053 13,693 3rd ,. 24,122 10,429 1 ,829 248 600 5,906 2,012 14,592 4th " 25,192 10,600 

1971 1st qtr 26,000 1 1 ,291 2,152 283 649 6,212 1 .990 14,709 
2nd , 27,197 1 1 ,669 2,243 233 685 6,355 2,145 15 ,528 
3rd , 28.390 1 1 ,829 2,299 238 813 6,167 2,306 16,561 4th " 29,388 12,556 2,251 297 1,016 6,431 2,555 16,832 

1972 lst qtr(c) 
2nd , (c) 3rd , 4th .. 

1973 1st qtr(c) 
2nd , 3rd , 4th .. 

1974 1st qtr 2nd , 3rd , 4th .. 
1975 1st qtr 

{:::�����::: ::!tni::··---------l�----------··-tm·---------------m-········:::::!:ilt::::::::::::����t:::::::::��m�: ::::tun:::: 
40,030 18,053 3 2,237 396 1,757 8.960 4,700 21,971 44,154 19,773 11 2,154 435 2,003 9,730 5,440 24,381 

{---l�1U·-- --H�S�l--------------:---------------���tl----------------n�--------------iJ��------------l��U---------;����-- ---U1il----
49,706 22,462 8 2,033 469 2,222 1 1 ,370 6,360 27,244 57,393 24,869 2 2,238 1 ,059 2,350 12,561 6,659 32,524 63,771 27,3 1 1  8 2,335 1 ,207 2,634 14,421 6,706 36,460 
68,893 28,335 4 2,146 1 ,292 2.797 15,423 6,673 40,558 
72,904 30,129 2 2,149 1,300 2.837 16,772 7,069 42,775 
73,607 30,687 1 3  2,103 1 ,399 2,851 17,387 6,934 42,920 
76,151 31 ,723 538 2,094 1 ,449 2,657 18,019 6,966 44,428 
71,737 32,245 856 2,371 1,406 2.650 18,316 6,646 45,492 

(a] Including funds placed through the specialised financial markets. 
(bl Including net claims on offices abroad. 
(c) See additional notes. 
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Table 1 1  I 4 

UK banking sector: changes in liabilities and assets 

I Annual and quarterly figures 
£ millions 

Liabilities 

Total Domestic deposits Overseas deposits Non· 
liabilities deposit 

Total ( a )  I Public I UK private liabilities 
sector sector deposits (net) 
deposits I Sterling Sterling 

Other Seasonally current deposit Other 
Unadjusted adjusted accounts(al  accounts currencies(b] Sterling currencies(b) 

Cllanges in period 
1964 + 1 ,047 + 444 + 10 + 40 + 394 + 15 + 501 + 87 
1965 + 1,295 + 743 + 39 + 106 + 587 + 1 1  +120 + 305 +127 

1966 + 1,288 + 4 1 3  + 1 3  - 63 430 + 33 - 104 + 863 + 1 1 6  
1967 + 1 ,991 +1,220 + 13 + 549 565 + 93 - 66 + 8 1 2  + 25 
1968 + 3,720 +1,100 + 23 + 297 + 700 + 80 - 89 + 2,719 - 10 
1969 + 5,099 + 357 + 67 - 1 19 + 280 +129 + 30 + 4,704 + 8 
1970 + 4,859 +1 ,265 + 44 + 509 + 667 + 45 +326 + 3,058 +210 

1971 + 5,820 +2,093 + 39 + 782 +1,361 - 89 +964 + 2,395 +368 
1972 +12,918 +4,804 + 80 + 1 ,022 +3,330 +372 -271 + 7,733 +652 
1973 +21 ,308 +6,927 +lOO + 348 +5,949 +530 +302 +1 3,594 +485 
1974 + 13.460 +3,512 - 69 + 728 +1 ,887 +966 +727 + 8,539 +682 

1963 2nd qtr + 552 + 3 1 7  + 261 + 28 + 141 + 143 + 5 + 77 48 + 1 1 0  
3•d .. 373 229 169 + 39 154 25 + 1 1  +1 13  44 - 13 
4th .. 487 491 1 86 - 25 352 166 - 2 + 14 42 + 24 

1964 1st qtr 170 - 298 + 56 + 9 - 229 - 95 + 17  +104 9 + 15 
2nd ,. + 446 248 177 + 8 + 60 + 2 1 5  - 35 + 39 + 123 + 36 
3•d .. + 450 230 199 - 1 6  1 5 4  + 76 + 16 + 37 168 + 15  
4th .. + 321  + 264 + 78 + 9 " + 198 + 2 - 1 65 201 + 21 

1965 1st qtr 157 - 1 9 1  9 1  - 3 0  - 149 1 5  + 3 - 38 58 + 14 
2nd .. + 440 + 348 296 + 34 + 28 + 274 + 1 2  + 4 8  62 +106 
3•d .. 229 + 120 + 167 30 85 + 5 + 50 + 106 - 47 
4<h .. 783 + 466 + 238 + 35 197 243 - 9 + 60 + 203 + 54 

1966 1st qtr 96 - 88 + 264 - 1 8  - 81 + I I +1 14 + 123 - 53 
2nd .. 368 + 106 + 36 + 84 - 102 + 125 - I - 35 + 244 + 53 
3•d .. + 152 134 + 1 5 7  - 10 64 72 + 8 -231 + 210 + 39 
4th .. + 672 261 - 59 - 43 56 233 + 15 + 48 + 286 + 77 

1967 lst qtr 25 - 197 254 + 36 - 127 - I 1 2  + 6 +171  82 - 3 1  
2 n d  .. 592 369 300 - 2 84 + 269 + 1 8  + 8 + 1 9 1  + 24 
3•d :: ldl 

674 478 + 410 - 20 359 + I l l  + 8 - 158 + 345 + 9 
4th + 700 + 570 + 257 - I + 233 + 277 + 6 1  - 87 + 194 + 23 

1968 1st qtr + 286 - 265 + 157 - 13 - 269 + 34 - 17 - 24 + 652 - 77 
2nd ., + 1,576 + 480 + 426 + 1 2  + 87 + 356 + 25 - 48 + 1,105 + 39 
3•d .. + 744 + 292 + 220 + 15 21 I 35 + 3 1  + 7 1  + 326 + 55 
4th .. + 1 , 1 14 + 593 + 194 + 9 268 275 + 4 1  - 8 8  + 636 - 27 

1969 1st qtr + 732 - 357 + 201 + 48 - 500 + 8 1  + 1 4  - 2 6  + 1 ,092 + 23 
2nd .. + 2,3 1 8  - 48 - 124 - 1 3  - 146 + 41 + 70 + 29 + 2,302 + 35 
3•d .. + 1 ,0 1 2  + 249 + 1 34 + I I + 176 16 + 46 - 76 + 978 - 139 
4<h .. + 1,037 + 5 1 3  + 1 5 1  + 2 1  + 351 142 - I +103 + 332 + 89 

1970 1st qtr + 59 - 469 6 1  + 48 - 339 - 164 - 14 + 84 + 334 +1 10 
2nd ,. + 2,132 + 691 620 - 22 + 304 + 345 + 64 +1 1 3  + 1,348 - 20 
3•d .. + 598 + 3 1 5  + 266 - 43 + 107 245 + 6 +lOS + 198 - 20 
41h .. + 2,070 + 728 + 4 1 2  + 61  + 437 241 - 1 1  + 24 + 1 , 178 +140 

1971 1st qtr + 387 9 + 393 + 37 + 52 - 60 - 20 + 6 1  + 333 - 1 6  
2nd .. + 1 ,707 + 421  + 409 - 37 + 9 1  + 349 + 1 8  + 77 + 1 ,097 +1 1 2  
3•d .. + 1,623 + 369 + 4 1 7  - 24 + 298 90 + 5 +350 + 651 +253 
4th .. + 2,103 +1,294 + 780 + 63 + 341 982 - 92 +476 + 3 1 4  + 1 9  

1972 1 s t  qtr[d] + l .l51 + 294 + 801 + 13 - 86 + 268 + 99 + 50 + 758 + 55 
2nd ., + 3,776 +1 ,589 + 1 ,532 - 33 + 399 + 1 , 140 + 83 - 5 1 + 2,158 + 80 "" .. + 3,001 + 9 1 0  + 898 - 35 156 + 750 + 39 -190 + 2,101 +180 
4th .. + 4,984 +2,0 1 1  +1,513 +135 553 +1,172 +151 - 80 + 2,716 +337 

1973 1st qtr(d] + 3,253 + 802 +1,325 + 10 - 4 1 5  +1,010 +197 +ISO + 2,096 +205 
2nd .. + 2.574 + 1 ,349 +1,316 + 30 + 663 + 683 - 27 +228 + 1 ,006 - 9 
3•d .. + 7,977 +2,382 +2,231 - 62 - 245 +2,441 +248 -214 + 5,801 + 8 
4th .. + 7.504 +2,394 +2,055 +122 + 345 +1 ,815  +1 1 2  +138 + 4,691 +281 

1974 1st qtr + 4,368 + 263 + 840 + 8 - 728 + 642 +341 - 57 + 4,096 + 66 
2nd ., + 3,815 + 749 + 708 -1 1 2  + 2 1 0  + 244 +407 +436 + 2,253 +377 "" .. + 1 ,331  + 873 + 931 + 2 + 333 + 2 1 8  +320 +299 74 +233 
4th .. + 3,946 + 1 ,627 + 1 ,033 + 33 + 9 1 3  + 783 -102 + 49 + 2,264 + 6 

1975 1st qtr + 476 - 639 + 1 2 7  + 3 0  - 367 - 423 +121 -186 + 1,291 + 10 

,,, Adjusted for transit items; see additional notes. 
(b)  The figures for deposits and advances in foreign currencies :ue in some cases substantiaUy affected by changes in exchange rates. 
I e I See Table 2. 
(dj See additional notes. 

Addjtional notes follow on page I 00. 
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Total 
assets 

+ 1 ,047 
+ 1,295 

+ 1 ,288 
+ 1,991 
+ 3,720 
+ 5,099 
+ 4,859 

+ 5,820 
+12,918 
+21 ,308 
+1 3,460 

+ 552 
373 
487 

170 
+ 446 
+ 450 
+ 321  

- 1 5 7  
+ 440 
+ 229 
+ 783 

96 
368 
1 5 2  

+ 672 

25 
592 
674 

+ 700 

+ 286 
+ 1 ,576 
+ 744 
+ 1 ,1 1 4  

+ 732 
+ 2,318 
+ 1 ,0 1 2  
+ 1 ,037 

+ 59 
+ 2,132 
+ 598 
+ 2,070 

+ 387 
+ 1 ,707 
+ 1 ,623 
+ 2,103 

+ 1 , 157  
+ 3,776 
+ 3,001 
+ 4,984 

+ 3,253 
+ 2,574 
+ 7,977 
+ 7,504 

+ 4,368 
+ 3,815 
+ 1,331 
+ 3,946 

+ 476 

Lending to public sector 

Total I Un:�djustcd 
I ��:����Jiy 

- 380 
+ 428 

+ 220 
+ 570 
+ 129 
- 373 
+ 913 

+1 ,666 
- 1 ,026 
+1 ,995 
+ 701 

+ 274 
+ 346 
+ 339 

- 584 
1 5 2  
238 

- 186 

- 569 
255 
2 1 5  

+ 527 

- 418 
+ 51 
+ 154 
+ 433 

- 228 
+ 356 
+ 2 1 5  
+ 227 

- 797 
+ I l l  
+ 6 1 8  
+ 1 9 7  

- 788 
- 102 
- 104 
+ 621 

- 631 
+ 268 
+ 326 
+ 950 

- 366 
+ 355 
+ 525 

. +1 , 152  

- 1 ,266 
- 574 
+ 245 
+ 569 

- 473 
+ 576 
+ 890 
+1 ,002 

- 1 ,086 
- 210  
+ 264 
+ 1 ,733 

- 554 

+ 182 
+ 176 
+ 54 

- 1 1 5  
+ 65 
+ 1 3 7  
- 401 

- 175 
199 
201 

+ 229 

+ I l l  
- 35 
+ 77 
+ 64 

+ 387 
+ 297 
+ 57 
- 169 

- 236 
+ 92 
-+ 401 
- 221 

- 1 1 4  
- 1 5 1  
- 292 
+ 189 

+ 102 
+ 177 
+ 173  
+ 555 

+ 229 
+ 302 
+ 503 
+ 691 

- 359 
- 809 
+ 98 
+ 57 

491 
294 

+ 5 1 6  
+ 528 

+ 213  
- 548 
+ 66 
+ 970 

+ 526 

Sterling I Other 
currencies[ b) 

Central 
government[c] 

I 
Other 

- 523 
+ 306 

+ 1 24 
+ 229 
- 139 
- 658 
+ 304 

+ 865 
- 1,203 
+1,219 
+ 93 

+ 287 
+ 290 
+ 341 

- 663 
105 
1 1 0  

- 75 

- 680 
+ 357 

184 
445 

- 452 
39 

142 
+ 395 

- 376 
+ 398 
+ 4 1  
+ 166 

- 875 
+ 80 
+ 440 
+ 2 1 6  

- 1 ,009 
- 169 
- 62 
+ 582 

- 883 
+ 125 

268 
794 

- 712  
+ 175 
+ 373 
+1 ,029 

- 1 ,183 
- 760 
+ 107 
+ 633 

- 301 
446 
236 

+ 838 

- 937 
- 249 
+ 220 
+ 1 ,059 

-1 ,104 

+143 
+122 

+ 96 
+341 
+251 
+296 
+589 

+783 
+173 
- 85 
-463 

- 1 3  
+ 56 
- 2 

+ 79 
+ 47 
+128 
- I l l  

+ I l l  
-102 
+ 3 1  
+ 82 

+ 34 
+ 1 2  
+ 1 2  
+ 3 8  

+148 
- 42 
+174 
+ 6 1  

+ 78 
+ 26 
+168 
- 21 

+220 
+ 68 
- 34 
+ 42 

+248 
+142 
+ 49 
-+150 

-+349 
+ 1 72 
-+153 
+109 

- 83 
-+182 
+143 
- 69 

-215  
-107 
+31 1 
- 74 

-4 1 2  
-177 
- 56 
+182 

+252 

+ 1 7  
1 1  

+ 20 

+ 1 8  
4 

+ 861 
+1,071 

5 
1 0  

2 

3 
8 
I 

+ 14 

43 
237 

+ 343 
-+ 238 

+ 263 
+ 2 1 6  

100 
492 

+ 298 

Lending to private sector 

Sterling[a]  I Other 
currencies[ b) 

I Seasonally 
Unadjustcd adjusted 

+ 957 
+ 432 

34 
5 1 1 

+ 538 
+ 429 
+ 829 

+ 1 ,625 
+5.5 1 1  
+5,671 
+3,734 

+ 200 
- 43 
+ 146 

+ 366 
+ 206 
+ 80 
+ 305 

-+ 396 
-+ 167 
- 165 
+ 34 

365 
1 1  

- 2 1 2  
- 1 3 0  

+ 284 
4 

+ 82 
+ 149 

+ 3 1 7  
-+ 324 
- 256 
+ 153  

-+ 399 
+ 22 

10 
+ 1 8  

529 
486 

- 132  
- 54 

419 
192 

+ 319 
+ 695 

+1 ,638 
+1 ,696 
+ 638 
+1 ,539 

+1 ,357 
+1,166 
+1,281 
+ 1 ,867 

+1,167 
+ 1,595 
+ 703 
+ 269 

+ 124 

+ 221 
-+ 197 
+ 68 

208 
190 

+ 293 
+ 266 

+ 260 
1 1 5  

39 
4 1  

+ 146 
- 20 
+ 36 
- 140 

+ 64 
5 1  

+· 327 
+ 170 

+ 126 
239 

54 
+ 109 

+ 277 
- 1 1 2  
+ 252 
+ 1 2  

+ 3 1 1  
+ 378 
+ 165 
- 25 

+ 222 
+ 107 
+ 559 
+ 584 

+ 1 ,456 
+ 1 ,632 
+ 926 
+1 ,484 

+1 ,202 
+1 ,032 
+1 .835 
+1 .768 

+ 971  
+1,287 
+1 ,367 
+ 109 

+ 199 

3 1  
76 

+ 1 8  
+ 123 
+ 187 
+ 168 
+ 486 

+ 231 
+ 923 
+1 , 157 
+ 937 

5 
+ 1 1  
+ 1 1  

4 

+ 40 
3 

+ 33 

+ 1 2  
7 
7 
6 

1 4  
3 3  

+ 1 1  
+ 65 

+ 45 
32 
26 

+ 84 

+ 34 
25 
7 1  
38 

25 
77 

+ 133 
+ 25 1 

+ 87 
95 
45 

4 

+ 154 
243 
182 

+ 344 

289 
51 

410 
407 

323 
225 

+ 148 
+ 241 

- 4 1  

Lending to overseas sector 

I Other 
Sterling currencies[bJ 

+ 66 
- 37 

- 22 
+ 25 
+139 
+148 
+ 25 

+296 
+136 
+189 
+289 

+ 1 4  

+ 4 8  

+ 38 
+ 49 
- 33 
+ 1 2  

- 24 
- 1 3  
- 1 5  
+ 1 5  

- 23 
+ 9 
- 4 1  
+ 3 3  

+ 23 
+ 16 
- 23 
+ 9 

+ 59 
+ 77 
- 1 3  
+ 1 6  

- 9 
+ 43 
+ 60 
+ 54 

- 40 
+ 2 
+ 63 

+ 7 
+lOO 
+ 38 
+!51  

- 83 
+129 
+ 46 
+ 44 

- 1 24 
+ 90 
+168 
+ ss 
+105 
+ 45 
+ 2 1  
+ 1 1 8  

-124 

Changes in period 

+ 373 1964 
+ 396 1965 

+ 1 ,038 
-+ 762 
+ 2,727 
-+ 4,727 
+ 2,606 

+ 2,002 
+ 7,374 
+12,296 
+ 7,799 

65 
64 
42 

5 
28 

154 
186 

28 
+ 1 94 
+ 174 

160 
290 

+ 258 
+ 330 

68 
+ 1 9 1  

389 
250 

+ 662 
+ 1 ,032 
+ 369 
-+ 664 

+ 1 ,096 
+ 2,330 
+ 995 
+ 306 

+ 176 
+ 1 ,299 
+ 208 
+ 923 

+ 240 
+ 965 
+ 696 
+ 1 0 1  

+ 7 1 4  
+ 2,282 
+ 1 ,890 
+ 2,488 

+ 2,204 
+ 691 
+ 5,228 
+ 4,173 

+ 3,859 
+ 2,160 
+ 195 
+ 1,585 

+ 1 ,071 

1 966 
1967 
1968 
1969 
1970 

1971  
1972 
1973 
1974 

1963 2nd qtr 
3rd ., 
4th .. 

1964 lst qtr 
2nd , 
3rd ,. 
4th .. 

1965 1st qtr 
2nd ,. 
3rd ., 
4th .. 

1966 1st qtr 
2nd , 
3rd ., 
4th .. 

1967 ht qtr 
2nd , 
3rd ., 
4th .. (d( 

1968 lst qtr 
2nd , 
3rd , 
4th " 

1 969 1st qtr 
2nd .. 
3rd ., 
4th " 

1970 1st qtr 
2nd ,. 
3rd , 
4th " 

1971  1st qtr 
2nd ., 
3rd , 
4th .. 

1972 1st qtr(d] 
2nd ,. 
3rd ., 
4th " 

1973 1st qtr(dJ 
2nd ., 
3rd ., 
4th .. 

1974 1st qtr 
2nd .. 
3rd , 
4th .. 

1975 1st qtr 
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Table 1 1  I 4 continued 

UK banking sector: changes in liabilities and assets 

2 Monthly figures 
£ millions 

Liabilities 
Total Domestic deposits Overseas deposits Non-liabilities deposit Total(a] I Public I UK private liabilities sector sector deposits (net) depOSits 

I SeasonaJJy 
Sterling Sterling 
current deposit Other Other Unadjusted adjusted accounts{ a] accounts currencies(bJ  Sterling currencies[bJ 

-----------

1971 July 21 + 865 + 227 + 78 + 76 +146 + 5 +132 + 3 1 5  + 1 9 1  Aug. 1 8  + 820 1 1 9  +174 - 48 +142 + 25 + 94 + 562 + 45 Sept. IS - 37 100 +102 - 37 +1 16 + 21 + 44 - 3 1 7  +136 

Oct. 20 + 834 + 385 +184 +lOS +330 - 50 +175 + 281 - 7 
__...___ 

Nov. 1 7  + 337 254 +219 - 56 +125 +173 + 12 - 23 48 + 58 
Dec. 8 +1,026 253 +206 - 52 +266 + 8 1  - 42 +423 403 - 53 

1972 Jan. 1 9  + 284 + 484 +439 +147 -106 +446 - 3 - 89 - 221 +110 Feb. 1 6  + 1 3  390 + 20 - 63 -221 -122 + 16 + 85 + 215 +103 
M.,. 15(d(  + 852 + 3 7 1  +466 - 40 +257 + l i S  + 39 +127 + 544 -190 

Apr. 19 +1,020 + 722 +552 + 33 +352 +328 + 9 - 68 + 3 1 1  + 55 
May 1 7  + 482 184 +355 + 26 - 1 1  +161 + 8 + 74 + 128 + 96 June 21 +1,275 832 +701 - 12 +248 +588 + 8 - 59 + 581 - 79 

July 19 +2,037 + 548 +327 + 24 - 33 +475 + 82 - 40 +1,351 +178 
Aug. 1 6  + 543 + 53 +231 - 54 - 38 +150 - 5 -190 + 597 + 83 Sept. 20 +1 ,294 + 440 +381 + 63 + 47 +326 + 4 - 34 + 970 - 82 

Oct. 1 8  +1,256 + 393 +243 - 73 +239 +173 + 54 + 52 + 688 +123 Nov. 1 5  +1,1 1 1  207 +201 + 41 - 48 +171  + 43 2 + 769 +137 Dec. 1 3  +1,328 637 +592 - 36 +223 +478 - 28 -108 + 802 - 3 

1973 Jan. 1 7  + 1 ,401 + 668 +554 + 81 -102 +498 +191 +!54 + 362 +217 Feb. 21 +1,716 + 372 + 9 1 1  + 3 5  -229 +589 - 23 + 72 +1,192 + 80 
Mar. 21 +1,102 + 275 +359 + 80 + 85 + 1 1 0  + 1 2  + 823 - 8 

Ap,. IB(d( + 650 439 +384 - 34 +361 + 44 + 68 + 61 + 210 - 60 
May 16 + 235 67 + 2 1 1  + 28 - 10 + 58 - 9 - I + 108 + 61 
June 20 + 856 + 703 +491 + 90 +147 +457 + 9 + 61 + 197 -105 

July 18 +3,357 +1,167 +855 - 1 9  +212 +884 + 90 + 67 +1,910 +213 
Aug. 15 +2,829 638 +729 -100 - 86 +730 + 94 -237 +2,276 +!52 
Sept. 19 +1,353 781 +690 + 86 -173 +855 + 1 3  - 8 8  + 841 -181 

OcL 1 7  +2,711 + 537 +682 - 70 - 99 +694 + 12 + 76 +2,046 + 52 
Nov. 21 +2,709 395 +304 + 1 1 0  + 7 8  +167 + 40 + 88 +2,295 - 69 
Dec. 1 2  +2,130 749 +538 -120 - 7 +848 + 28 - 75 +1,377 + 79 

1974 Jan. 1 6  +3,635 + 669 +660 +105 - 92 +475 +121  +143 +2,484 +399 
Feb. 20 + 156 + 227 +697 +101 -324 +304 +146 -191 + 320 -200 
Mu. 20 +1,201 - 54 + 1 1 7  - 4 6  - 6 1  + 3 6  + 1 7  + 7 1  + l , t 1 8  + 66 

Apr. 1 7  +2,134 23 + 48 - 23 +390 -329 - 15 +256 +1,818 + 37 
May 1 5  + 641 81 +283 - 26 - 1 5 1  +183 + 75 + 9 + 8 1 2  -261 
June 1 9  +1,007 + 170 - t 1 1  + 7 - 14 + 33 +144 + 77 + 589 +171  

July 17 +2,478 +1,136 +887 + 1 8  + 94 +542 +482 +125 + 642 +575 
Aug. 21 - 169 + 203 +406 + 82 - 55 +238 - 62 +153 - 484 - 41 
Sept 18 + 983 - 1 0  - 1 4 1  -130 - I + 1 1 5  + 6 + 1 1 3  + 786 + 94 

Oct. 1 6  + 96 + 2 1 1  + 9 2  - 1 7  +316 - 98 + 1 0  +154 - 231 - 38 
Nov. 20 620 + 395 +215 +122 + 28 +307 - 62 -153 + 460 - 82 
Dec. 1 1  695 + 233 - 1 7  -183 +243 - 1 3 1  +304 - I + 477 - 14 

1975 Jan. 1 5  +2,301 + 226 +350 +168 +172 +291 -405 - 5 1 +1,738 +388 
Feb. 1 9  - 891 - 181 +287 + 37 -338 +105 + 15 - 64 - 636 - 10 
Mu. 1 9  + 590 + 191 +288 - 1 5  +194 -235 +247 + 91 + 391 - 83 

Apr. 1 6  +1,750 + 1 1 0  + 27 - 76 +468 + 71 -353 - 91 +1,607 +124 

(a) Adjusted for transit items; see additional notes. 
(b) The figures for deposits and advances in foreign currencies are in some cases substantially affected by changes in exchange rates. 
(c) See Table 2. 

(d) See additional notes. 
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Assets 

Total Lending to public sector Lending to private sector Lending to overseas 
:lSSets sector 

Total I Stoding I OthO< StodingJ•I I Oth" 

1 Seasonally Central 
currencies(b l currencies(bl 

Seasonally ] Other 
Unadjusted adjusted government[ c) Other Unadjusted \ adjusted Sterling currencies[bl 

+ S6S +233 260 + I l l  +122 + 315  + 59 + I S  +27 272 1971 July 21 

+ S20 +356 243 +342 + 14 - 9S +101 + 37 - 6 531 Aug. 18 

- 37 + 3 - 173 - 32 + 35 + !SS +344 - s +4S 26S SepL 15 

+ S34 +205 1 2  + S7 + t l 7  + I + 401 +441 - 1 3  + 4 + 237 Oct. 20 

+ 337 + 66 + 23 + 7S - 12 + 199 +274 + 4 -29 + 97 Nov. 1 7  

+1 ,026 +427 + 375 +453 - 26 + ! S6 +210 + 43 +37 + 333 Dec. s 

+ 2S4 +221 + l OS +254 - 32 - I 449 +395 + s +3S - 432 1972 Jan. 19 

+ 1 3  -703 - 1 04  -653 - so 437 +281 + I -35 + 313 Feb. 1 6  

+ SS2 -332 - 123 -382 + so + SS6 +451 + 94 +43 + 491 MM. I S(d( 

+1,020 +273 + 45 + 9S +175 + 352 +398 +101 +20 274 Apr. 1 9  

+ 482 -26S - 65 -319 + SI  653 +673 + 1 3  -24 !OS May 17 

+1,275 + SI 3 - 44 +125 435 +422 + ss +SI + 620 June 21 

+2,037 -466 - SS! -381 - S9 + 4 + 921 +691 +144 + s +1,430 July 1 9  

+ 543 -100 - 129 - 96 - 4 + 104 +354 3 - s + sso Aug. 16 

+1,294 +220 + 39 +189 + 31 + !S3 +321 + so - 9 + S20 Sept. 20 

+1 ,256 + 96 - 103 + 64 + 37 - s 324 +41 1  + 47 +54 + 735 Oct. I S  

+1 , 1 1 1  - 95 - 125 - 26 - 69 39S +5 1 1  +102 -25 + 731 Nov. I S  

+1 ,328 +106 + 75 +107 - I + 373 +380 +160 +13 + 676 Doe. 1 3  

+1 ,401 +267 + SI +364 - 97 + 636 +515 +133 -19 + 384 1973 Jan. 1 7  

+1,716 -21 1 + sss -279 + 6S 734 +532 +143 - s +1 ,058 Feb. 21 

+1 ,102 -197 6 - 94 -123 + 20 347 +245 + 35 -36 + 953 MM. 2 1  

+ 650 +284 + S2 +204 + 44 + 36 + 9S +233 + 39 +3S + 1 9 1  Apr. 18 [d) 

+ 235 - 27 + 94 + s - 1 1 8  + S3 264 +362 - 19 - I + I S  May 16 

+ SS6 +192 + 42 +231 - 99 + 60 4SS +452 + ss +25 + 99 June 20 

+3,357 +222 + I S  + 77 - 1 0  +!55 +1,230 +861 + S3 +37 +1,785 July 1 8  

+2,829 +331 + 163 + 42 +185 +104 + 272 +650 +171  +35 +2,020 Aug. 1 5  

+1,353 +31 1  + 73 +238 - 4 + 77 + 2 1 1  +402 + 63 +44 + 724 Sept. 19 

+2,7 1 1  +121 + 405 - 1 1 2  + S I  +182 + S71 +805 +109 -34 +1,644 Oct. 1 7  

+2,709 + ss 2 + 1 1 8  - 7 S  + I S  + 314 +435 +148 +IS +2,171 Nov. 2 1  

+2,130 +290 + 123 +209 + 19 + 62 + 438 +594 + 1 1 2  -30 +1 ,320 Doe. 12 

+3,635 + 1 1 2  3 +156 -138 + 94 + SS! +528 +257 +S4 +2,301 1974 Jan. 16 

+ !56 -554 ISO -480 - 63 - 11 + 232 + 54 +231 +62 + !SS Feb. 20 

+1,201 + s 271 - 30 - ss +120 + 263 +187 - I +16 + 9 1 8  ""'· 20 

+2,134 9 - 164 -141  - 96 +228 + 361 +535 + 96 +2S +1,658 Apr. 17 

+ 641 -285 - !3S -306 - ss + 76 + 142 +313 + s + I + 775 May IS 

+1 ,007 -105 - 34S - 3 -129 + 27 + 2S8 +326 + 78 +59 + 687 June 19 

+2,478 + 12 + 25 + 46 - 45 + 1 1  +1,386 +708 - 20 +29 +1,071 July 1 7  

169 +452 + 560 +321 + 36 + 95 - 79 +168 +123 -1 3  - 652 Aug. 21 

+ 983 + 76 - 346 +199 - 1 1 5  - s + 104 +450 + 22 -44 + S2S Sept. 1 8  

+ 96 -166 - 324 -266 + 94 + 6 + 39S +524 + 1 1 3  +41 - 290 Oct. 16 

+ 620 +540 + 387 + 99 +1 19 +322 - 87 + 59 +120 +27 + 20 Nov. 20 

+ 695 +338 + 315 +176 - s +170 - 144 - 27 - 13 - 3 + 517 Dec. 11 

+2,301 +651 + 490 +561 - SI +171 + 449 + 48 +108 +25 +1,068 1975 Jan. IS  

- S91 -359 + 369 -457 + 32 + 66 + 7 1  - 1 1 8  - 23 -57 - 523 Feb. 19 

+ 590 +173 + 319 + ss + 96 + 22 - 170 -217 - 69 +52 + 604 Mar. 19 

+1,750 +486 + 19S + 31 +394 + 61 - 47 +128 + 36 +S7 +1,188 Apr. 16 
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Notes to Table 1 1 :  UK banking sector 

The UK banking sector comprises all banks included in Table 8 together 
with the Banking Department of the Bank of England, the National 
Giro and the members of the London Discount Market Association. The 
figures, which are confined to UK offices of the reporting banks, are 
designed to show transactions between the banks and third parties. 
They exclude, therefore, the banks' own internal funds and all 
inter-bank items including transactions between the banks and the 
discount market. Advances are shown without deduction of provisions 
for bad and doubtful debts. 

Cu"ent and deposit accounts include issues of negotiable certificates of 
deposit in US doUars and sterling (from June 1966 and December 1968 
respectively), net liabilities to offices abroad, and deposits and advances 
from banks abroad. The figures exclude inter-bank deposits and 
certificates of deposit held by banks themselves. No adjustment is made 
here for transit items. Deposits taken by the Bank of England, Banking 
Department (other than bankers' deposits, special deposits, and balances 
of the National Loans Fund and HM Paymaster General) are also 
included, as are funds borrowed by the discount market from outside 
the banking sector. 

Net deposits and advances adjusted for transit items Adjustments are 
made to banks' gross figures in Tables 1 1  I I and 1 1  I 4 to allow for transit 
items between institutions within the banking sector as well as between 
offices of the same bank. Transit items appear in an individual bank's 
balance sheet both as credit items (e.g. standing orders) and debit items 
(e.g. cheques in course of collection). When banks' figures are 
aggregated these items give rise to double-counting of deposits within 
the banking system or. where overdrawn or loan accounts are 
concerned, to the undervaluing of total advances made to such 
customers. In accordance with the treatment adopted for the 
calculation of reserve ratios (see 'Reserve ratios: further definitions', in 
the December 1971  Quarterly Bulletin, page 482), it is assumed that 
60% of the total value of debit items less credit items affects deposits. 
This proportion is therefore deducted from gross deposits in the 
calculation of net deposits; the remaining 40% is added to advances. 

Bn'tish government stocks and Other securities £ 1 4  million of steel 
securities held by the banks on vesting day, 28 July 1967, was 
converted into 6�% Treasury Stock 1 9 7 1 .  For comparison with the 
figures for June 1 967, those for September 1 967 for British government 
stocks (up to 5 years to maturity) should be reduced, and those for 
other securities increased, by this amount. Security holdings are 
generally shown at book value or cost except for those of the discount 
market which are at nominal value; but see paragraph below on changes 
in accounting procedures at end-1969 by the London and Scottish 
clearing banks and the Northern Ireland banks. 

Government debt to the Banking Department comprises the Banking 
Department's holdings of government debt and of notes and coin, le�s 
its deposit liabilities to the National Loans Fund and HM Paymaster 
General 

Two lines of figures appear at various points in Tables 1 1  l l  to 1 1  I 3. 
In each case these show the assets and liabilities of the banking sector and 
its constituent groups of banks before and after the inclusion of new 
contributors to the banking statistics. In the first line of figures, these 
institutions are regarded for all purposes as being outside the banking 
sector and other banks' advances to them, for example, are included 
among advances to UK residents (other than banks) in Table 1 J I 3. In 
the second line, they are regarded for aU purposes as part of the banking 
sector: their assets and liabilities are included with those of the banks, 
but other banks' advances to them are treated as inter-bank transactions 
and excluded. In Table 1 I I 4, the changes on the previous month or 
quarter have been calculated, in each case, with new contributors 
treated for all purposes as part of the private sector. For subsequent 
quarters and months the changes are derived with new contributors as 
part of the banking sector. 

Both deposits and advances at December 1967 were increased by the 
change in the sterling equivalent of foreign currency balances as a result 
of the devaluation of sterling on 18 November 1967. The approximate 
amounts involved were as follows: 

£ millions 

UK residents (largely companies) 

Overseas residents 

Current and 
deposit accounts 

+ 33 

+575 

Advances 

+ 35 

+535 

From the end of 1 969. the London and Scottish clearing banks, and the 
three Northern Ireland banks based in Northern Ireland began to make 
certain changes in their accounting procedures in connection with the 

fuU disclosure of their profits and reserves. The only figures to be 
affected in these tables at end-December 1969 were those of British 
government stocks and other securities, the valuation of which, 
previously at book value, was changed by the introduction of 
amortisation of investments. This produced upward revisions of some 
£75 million for the London clearing banks (of which £60 million on 
account of British government stocks), £ 1 5  million for the Scottish 
clearing banks, and about £2 million for the three Northern Ireland 
banks. 

In Tables 1 1 / 1  and 1 1 1 3  the figures for end-June 1972 for the 
deposit banks are shown after the transfer from bills discounted to 
advances of £707 million of refmanceable credits at mid-May 1972. 
Within the analysis of bank advances to UK residents in Table 1 1  I 3, 
advances to fmancial institutions have been increased by £7 million, 
those to companies by £204 million and those to other UK residents 
by £175 million; the remaining £321 million has been added to advances 
to overseas residents. 

In Table 1 1  1 2  the allocation between domestic and overseas holdings 
of negotiable dollar and sterling certificates of deposit is partly estimated; 
and the division between the different groups of banks is also an estimate 
related to total issues by each group. Identified domestic holdings of 
dollar certificates were included, for the first time, in the second Line of 
figures for end-March 1973. Overseas deposits include net liabilities to 
offices abroad, deposits and advances from banks abroad and estimated 
overseas holdings of negotiable dollar and sterling certificates of deposit. 
Identified overseas holdings of sterling certificates are given in the 
additional notes to Table 25. 

Table 1 1  1 4  shows annual, quarterly and monthly changes in the 
banking sector's assets and Liabilities, grouped by sector. Some of the 
monthly figures are partly estimated. Non-deposit liabilities (net) 
comprise the banking sector's capital and reserves and other 
non-deposit liabilities less investment in premises and other 
non-financial assets; this item is also in effect a balancing item 
between banks' reported assets and liabilities and can therefore reflect 
errors and ommissions in other items in the banking sector balance 
sheet. 
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Table 1 2 / I 
Money stock: amounts outstanding 
£ millions 

End-quarter series 
1963 1st qtr 

2nd ,. 
3rd ,. 
4th " 

1 964 1st qtr 
2nd ,. 
3rd ,. 
4th " 

1965 1st qtr 
2nd ,, 
3rd ., 
4th " 

1966 1st qtr 
2nd ,. 
3rd ,. 
4th .. 

1967 1st qtr 
2nd ,. 
3rd ,. 
4th " (gl 

1968 1st qtr 
2nd ,. 
3rd ., 
4th .. 

1969 1st qtr 
2nd .. 
3rd ,. 
4th .. 

1970 1st qtr 
2nd ,. 
3rd ,. 
4th .. 

1971 1st qtr 
2nd ,. 
3rd .. (g) 
4th .. 

1972 1st qtr[gJ 
2nd ,. 
3rd ,. 
4th " 

1973 1st qtr[gJ 
2nd ., 
3rd .. 
4th .. 

1974 1st qtr 
2nd .. 
3rd .. 
4th .. 

1975 1st qtr 

Money stock 

.,

1

,., I Seasonally 
Unodjusted I adjusted 

6,672 
6,855 
6,947 
7,322 

7,146 
7,223 
7,376 
1,551 

7,358 
7,461 
7,548 
7,848 

7.764 
7,728 
7,806 
7,844 

6,790 
6,950 
6,980 
7,160 

7,240 
7,300 
7,350 
7,390 

7,450 
7,540 
7,530 
7,700 

7,860 
7,810 
7,800 
7,670 

M3(b( 

I Seasonally 
Unadjusted adjusted 

1 0,476 
10,835 
1 1 ,002 
1 1 ,5 1 6  

1 1 ,2 7 1  
1 1 ,536 
1 1 ,765 
12,155 

1 1 ,914 
12,337 
12,514 
1 3,083 

1 2,992 
1 3,164 
13,312 
1 3,555 

10,630 
10,910 
1 1 ,100 
1 1 ,300 

1 1 ,400 
1 1 ,600 
1 1 ,820 
1 1 ,940 

1 2,070 
12,400 
1 2.590 
1 2,870 

1 3 ,160 
1 3,240 
1 3 ,400 
13,310 

Banking 
sector 
sterling 
liabilities 

,,, 

Note:s 
and 
coin 

9,791 2,248 
10,135 2,290 
10,561 2,228 
1 1 ,085 2,251 

10,961 2,309 
1 1 , 198 2.326 
1 1 ,446 2,325 
1 1 ,642 2,451 

1 1 ,400 2,401 
1 1 ,726 2,476 
1 1 .888 2,533 
12,529 2,636 

1 2,498 2,633 
12,522 2.699 
1 2,434 2.7 1 3  
1 2,660 2,695 

UK private sector( d) 

Sterling deposits with: I Other 
currency 

Banks(e) I Discount accounts 
howes (fl 

;:���� I ���� 

4,676 
4,772 
5,021 
5,390 

5,227 
5,202 
5,353 
5�07 

5,348 
5,318 
5,345 
.5,648 

.5,581 
5,431 
5 ,5 1 2  
5,500 

3,338 
3,481 
3,496 
3,632 

3,552 
3,715 
3,878 
4,026 

4,047 
4,326 
4,415 
4,648 

4,640 
4,784 
4,838 
5,059 

72 
72 
82 

1 1 2  

97 
89 
62 

1 1 2  

76 
7 1  
67 
77 

85 
66 
84 
96 

9 1  
96 

107 
105 

122 
87 

103 
lOS 
108 
120 
125 
1 1 6  

127 
126 
134 
149 

Public 
sector 
deposits 

303 
331  
370 
34S 

354 
362 
346 
355 

325 
359 
359 
394 

376 
460 
4SO 
407 

60% of Overseas 
transit sector 
items sterling 

[g) deposits 
with 
banking 
sector 

10 J J  

2 5 2  1 ,402 
207 1 ,479 
302 1 .591 
3 1 9  1 ,606 

390 1 ,7 3 1  
305 1,770 
302 1 ,807 
401 1 ,642 

391 1 ,604 
333 1,652 
330 1 ,702 
436 1,762 

450 1 , 8 1 6  
402 1 .781 
419 1 ,550 
351 1 .598 

7,773 7,890 1 3,414 1 3 .600 1 2,786 2,7.51 .5,531 4,934 109 155 443 509 1 ,769 
7,899 7,990 1 3,82.5 1 3,920 1 3 ,06.5 2,793 5.535 5,165 147 173 441 429 1,777 
8,225 8,220 1 4,270 14,350 1 3,249 2,760 5,766 .5,345 98 181 421 301 1 , 6 1 9  

I---HH---------tm---------ft�3J--------H:�18---- ---l-l:m------HH-------�:&�l--------�:1kJ--------l�l-----------m--------m---------m------l1!r-·-

8,210 
8,356 
8,461 
8,784 

8,339 
8,188 
8 , 3 1 2  
8,812 

8,507 
8,852 
9,032 
9,635 

8,320 
8,440 
8,500 
8,590 

8,510 
8,330 
8,3 1 0  
8,6 1 0  

8,640 
8,930 
9,040 
9,430 

9,691 9,820 
9,831 9,890 

---l�:���--------{-8:l�&-

14,748 
15,270 
1 5 ,444 
1 6,092 

1 5 ,790 
15,737 
1 5.934 
1 6,596 

1 6 , 1 6 1  
16,893 
17,281 
18,175 

18,192 
1 8,662 
1 9,1 1 2  
20,541 

14,940 
1 5 ,370 
1 5 ,580 
15,820 

1 5 ,980 
1 5 ,860 
1 5 ,990 
16,250 

1 6,320 
1 6,970 
17.350 
1 7,800 

18,330 
1 8,740 
1 9 . 1 80 
20,010 

1 3 ,553 2,851 5,726 
1 3 ,950 2,910 5,820 
14,385 2.804 6,146 
14,799 2,859 6,364 

14,531 2,914 5 .993 
14,390 2,909 .5,795 
14,450 2,857 5 ,904 
1 5 , 1 3 1  3,006 6,319 

14,954 3,040 6.174 
15,510 3,081 6,294 
15,987 3.154 6,464 
16,764 3,320 6,9 1 5  

5,834 
6,164 
6.222 
6,481 

6�53 
6,613 
6,636 
6,770 

6,614 
6,907 
7,147 
7,349 

16,942 
17,276 
1 8 . 1 24 
19,948 

3,324 
3,373 
3,454 
3,.589 

7,051 7.330 
6,996 7,653 

-Hll----- m� -

83 
109 

86 
102 

I l l  
92 
85 
93 

as 
1 3 7  
1 4 2  
1 8 1  

140 
166 
189 
30S 

238 
263 
294 
33S 

349 
4 1 9  
46S 
464 

4SO 
5 1 4  
520 
S09 

489 
S07 
5 1 2  
430 

383 
378 
381 
390 

438 
425 
436 
457 

SOS 
483 
440 
SOl 

S42 
SOS 
481 
S44 

367 1 .527 
374 1 ,479 
489 1.550 
439 1 ,462 

568 1 ,436 
5 1 6  1 ,465 
449 1,389 
5 1 3  1 .492 

707 1 ,576 
523 1 ,689 
586 1 ,794 
600 1 . 8 1 8  

684 
538 
612 
638 

1 ,879 
1 ,956 
2,306 
2,788 

\---lH�-�--------l-l ' :;&----- -- iHH--------¥�:��8---- --�s:m-----}m-----+m ------�:m -m -------- -m--------l-�i--- -----��1------Hl� -

• •  :729 1 1 :590 23,105 23.010 22,294 3,860 8,6 1 1  9,941 298 6 1 2  525 742 2,919 
1 1 ,930 1 1 ,790 24,060 23,990 23,0 1 1  3,905 8,803 10,749 240 651 490 778 2,729 
12,657 1 2,290 26,245 25,670 24,790 4,079 9,3.55 1 1 ,8.56 305 802 625 777 2,649 

\---lHH--------H:l�8-------- lH��--------H:l�8---- --H:H3-----{:f}8------H��------:��?�----- --m---------r:m -------�ll-------- ��-� --U3�--
1 3 , 1 7 5  1 2.970 28,674 28,560 27,085 4,349 9,623 1 3,546 216 1 .072 66.5 797 3 035 
12,882 1 2,540 3 1 ,008 30,790 29,028 4,301 9,401 1 6 ,037 166 1 ,320 603 820 2,821 
13,303 1 3,090 33,478 33,050 3 1 ,397 4,377 9,695 1 7,884 134 1 ,432 72.5 769 2,959 

12,772 
13.175 
13,5 1 3  
14,739 

14,735 

1 2 .61JO 
1 2,960 
1 3 .530 
14,530 

14,840 

33,938 
34,880 
35,758 
37,698 

37,422 

33,940 
34,770 
35.960 
37,260 

37,600 

3 1 ,496 4,574 
32,097 4,767 
33,173 4,772 
34,845 5,085 

34,142 5,448 

9,201 
9,234 
9,791 

10,598 

10,474 

1 8 ,526 
1 8 ,762 
1 8 ,989 
19,729 

19,354 

134 
141 
133 
176 

128 

1,773 
2 . 1 80 
2,500 
2,398 

2,519 

733 
621 
623 
6S6 

686 

1 ,003 
826 

1 ,050 
944 

U 8 7  

2,902 
3,338 
3,637 
3.686 

3�00 

(3) M1 equals columns 4-+-5-IO. 
(b) M3 equals M1 -+- columns 6+7+8-+-9. 
(c) Column 3 equals columns .5+6+7-+-9-+- 1 1 .  
[dJ Private sector excludes b:.nks. 
(eJ Includes the B;�nk of Engl;�nd, Banking Department :.nd the N:.tion:.l Giro. 
\fl The sterling value of deposits in other currencies. The figures :.re in some cases substantially affected by changes in exch;�nge rates. 
[gJ See additional notes. 

Additional notes follow on pagt> 107. 
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Table 12 / I continued 

Money stock: amounts outstanding 
£ millions 

Money stock 

Monthly series 
1971 June 1 6  

July 2 1  
Aug. 1 8  
Sept. I S  

Oct. 20 
Nov. 1 7  
Dec. 8 

Mj (o l  I Seasonally 
Unadjustod I odjustod 

10,081 
10,231 
10,587 

10,020 
10,140 
10,320 

M3 lb l 

I Seasonally 
Unadjusted adjusted 

1 8,287 

18,605 
18,663 
1 8,753 

19,148 
19,427 
19,770 

1 8,430 

18,510 
1 8,690 
1 8,820 

19,040 
19,280 
1 9.490 

Banking 
sector 
sterlin$ 
liabiJitlCS 

Notes 
ond 
coin 

UK private scctor(dl 

1•1 
Sterling deposits with: I Other 

currency 
Banks(e) I Discount accounu 

houses (f] 
Current I Deposit 
accounts accounts 

16,882 3,322 

1 7,276 3,416 
17,412 3,355 
1 7,609 3,345 

1 8,216 3,354 7,235 
18,410 3,379 7,335 
19,154 3,469 7,627 

14,313 

14,537 
14,628 
14,764 

7,792 
7,947 
8,002 

188 

147 
146 
200 

251 
269 
295 

491 

496 
521  
542 

500 
5 1 2  
470 

1972 Jan. 19 10,382 1 0,340 20.155 19 ,980 19,553 3.370 7,522 8,427 316 467 
Feb. 16 10,218 10,420 19,822 20,050 19,192 3,427 7,261 8,302 319 483 
Mar. t 5 tgJ { --}g����--------{-8:H�- -------�g����--------i8:�·i8---· --t�:�-��------i:ltl····-+i-��--- ----tni- --··--H�---···-· --Hi-
Apr. 19 
May 1 7  
June 2 1  

July 1 9  
Aug. 1 6  
Sept. 20 

Oct. 1 8  
Nov. 1 5  
Dec. 1 3  

1973 Jan. 1 7  
Feb. 2 1  
Mar. 2 1  

1 0,98'7 
1 1 ,051  
1 1 ,350 

1 1 ,426 
1 1 ,360 
1 1 ,406 

1 1 ,673 
1 1 ,678 
12,1 1 3  

1 0,980 
1 1 ,130 
1 1 ,360 

1 1 ,300 
1 1 ,320 
1 1 ,420 

1 1 ,610  
1 1 ,590 
1 1 ,790 

21 ,440 
2 1 ,699 
22,582 

23,239 
23,264 
23,703 

24.124 
24,384 
25,233 

2 1 ,560 
21 ,980 
22,710 

23,060 
23,320 
23,750 

24,030 
24,280 
24,960 

1 1 ,852 1 1 ,8 10  25,742 25,520 
1 1 ,670 1 1 ,930 26.161 26,450 
11 ,804 1 2,030 26,490 26,830 

20,939 
21 ,210 
2 1 ,937 

22,372 
22,203 
22,600 

22,980 
23.224 
23,721 

3 ,5 1 3  
3,588 
3,639 

3,748 
3,720 
3,719 

3,747 
3,800 
4,012 

8,017 
8,027 
8,237 

8.213 
8.138 
8,180 

8,408 
8,442 
8,605 

24.473 3.853 8,624 
24,876 3,900 8,331 
25,097 3,954 8,455 

9,103 
9,299 
9,782 

10,379 
10,572 
10,850 

1 1 ,051 
1 1 ,226 
1 1 ,674 

12.198 
12,810 
12,913 

326 
291 
396 

274 
231 
279 

251 
247 
277 

251 
228 
210  

531  
539 
547 

629 
624 
628 

682 
125 
697 

888 
865 
915 

Apr. 18(g] 
May 16 
June 20 

l·-lBll-------l-H*�--------1��811--------H:m---- --t�:m---·tlgf------�:m------H:m------ -m---------l:m--
1 2.249 12,320 27.056 27,450 25,514 4,048 8,822 1 2,934 177 1 ,1 1 4  
1 2,445 1 2,360 27,808 27,950 26,233 4,097 8,933 1 3,351 217 I ,123 

July 1 8  
Aug. 1 5  
Sept. 19 

Oct.  17 
Nov. 2 1  
Dec. 1 2  

1 974 Jan. 1 6  
Feb. 20 
Mar. 20 

Apr. 1 7  
Ma y  1 5  
June 1 9  

July 1 7  
Aug. 2 1  
Sept. 1 8  

O<t .  1 6  
Nov. 2 0  
Dec. 1 1  

1975 Jan. 1 5  
Feb. 1 9  
Mar. 1 9  

Apr. 1 6  

1 2,798 
1 2,665 
12,401 

1 2,318  
1 2,474 
1 2,648 

1 2,445 
1 2,138 
12,133 

1 2,636 
1 2,474 
12,525 

12,772 
12,781 
1 2,798 

1 3,142 
1 3,302 
13,693 

13,714 
1 3,448 
1 3,738 

14,265 

(a] M 1 equa1s columns 4+5- 1 0. 

1 2,700 
12,650 
1 2,420 

1 2,260 
12,310 
1 2,240 

12,410 
12,320 
1 2,320 

1 2,640 
12 ,560 
12,400 

1 2,680 
12,770 
1 2,820 

1 3,080 
1 3,060 
1 3,260 

13,710 
1 3,670 
1 3,940 

14,250 

(b] M3 equals M 1+ columns 6+7+8+9. 
(c)  Column 3 equals columns 5+6+7+9+1 1 . 
(d) Private sector excludes banks. 

29,116 
29,707 
30,397 

30,950 
3 1 ,423 
32,353 

32,851 
33,095 
33,097 

33,233 
33.303 
33,538 

34,827 
35,094 
35,102 

35,341 
35,868 
36.249 

36,324 
36,215 
36,502 

36,671 

28,850 
29,590 
30,240 

30,940 
31,310 
3 1 ,890 

32,610 
33,310 
33,440 

33,530 
33,850 
33.770 

34,710 
35,260 
35,200 

35,350 
35,710 
35,710 

36,140 
36,5 1 0  
36,850 

36,920 

27,409 
27,658 
28,331 

28,979 
29,519 
30,042 

30,700 
30,626 
30,693 

3 1 ,006 
30,922 
3 1 ,079 

3 1 ,845 
32,2 1 1  
32,317 

32,727 
33,146 
32,938 

33,637 
33,319 
33,377 

33,713 

(ej Includes the Bank of England, Banking Oepanment and the National Giro. 

4,238 
4,191  
4,100 

4,1 1 6  
4,194 
4,375 

4,264 
4,281 
4,337 

4,450 
4,439 
4,504 

4,657 
4,721 
4.739 

4,767 
4,899 
5,047 

4,896 
4,968 
5,064 

5,123 

9,177 
9,033 
8,853 

8,801 
8,976 
8,846 

8.781 
8,493 
8,499 

8,908 
8,658 
8,698 

8,779 
8,672 
8,680 

9,051 
9,194 
9,301 

9,592 
9,196 
9,4 1 3  

9,845 

14,229 
1 5,020 
1 5 ,877 

16,596 
16,726 
17,575 

18,053 
18,371 
1 8,435 

1 8,086 
18,278 
1 8,290 

18,850 
19,076 
19,213 

19,094 
19,363 
1 9,242 

19 ,606 
19,667 
19,424 

19,468 

223 
162 
160 

135 
172 
171 

168 
154 
126 

146 
137 
158 

140 
152 
1 30 

I S I  
189 
179 

106 
ISO 
158 

185 

(fj  The sterling value of deposits in other currencies. The figures are in some cases substantially affected by changes in exchange rates. 
(g) See additional notes. 
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1 ,2 1 3  
1 ,307 
1 .320 

1 ,332 
1.372 
1 ,400 

1,521 
1.667 
1 ,684 

1 .669 
1 ,744 
1,888 

2,370 
2,308 
2,314 

2,324 
2.262 
2,566 

2,161  
2.176 
2,423 

2.070 

Publjc 
sector 
deposits 

60%of 
transit 
items 

lgJ 

Overseas 
sector 
sterling 
deposits 
with 
banking 
sector 

10 JJ 

428 

504 
456 
4 1 9  

524 
468 
4 1 6  

455 

495 
443 
5 1 7  

508 
483 
509 

563 5 1 0  
500 470 
460 485 
460 -----484 
493 
519  
507 

531  
477 
540 

467 
508 
472 

553 
588 
588 

543 
564 
526 

535 
498 
493 

482 
564 
504 

625 
561 
605 

1 ,953 

2,088 
2,182 
2,226 

2,414 
2,391 
2,814 

2.725 
2,810 

-- Hl�--
3.ooo 
3,074 
3,015 

2,975 
2,785 
2,751 

2,803 
2,801 
2,693 

2,847 
2,919 
2,931 

--�-lL. ----�'-1. ..... l�,.R_ 
554 621 3,000 
582 621 2,999 
672 585 3,060 

653 
553 
639 

569 
679 
559 

664 
765 
719 

696 
670 
677 

695 
777 
647 

630 
752 
569 

737 
774 
159 

683 

6 1 7  
559 
552 

599 
696 
513 

600 
636 
703 

722 
623 
677 

664 
6 1 2  
621 

676 
791 
655 

774 
716 
739 

703 

3,127 
2,890 
2,802 

2,878 
2,966 
2,891 

3.034 
2.843 
2,914 

3,170 
3.179 
3,256 

3,381 
3.534 
3,647 

3,801 
3 648 
3,647 

3,596 
3,532 
3.623 

3,532 
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Table 1 2 / 2  

Money stock: changes(al 
£ millions: percentage in italics 

Money stock Notes and coin in Domestic deposits(dl 
circulation with 
public 

M 1 lbl .. ,,,1 P,ivato seoto< I Total 
sterling cu"ent 
accounu 

I Seasonally I Seasonally l ��y 
Unadjusted J Seasonally I Seasonally 

Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted adjusted Unadjusted adjusted 

Changes in period 
Financial years 
1963/64 + 488 + 6·8 + 809 + 7·] + 70 + 4 1 8  + 739 

1964/65 + 222 + J·J + 653 + S·9 +102 + 120 + SS! 

1 965/66 + 4 1 5  + 5·8 + 1 ,087 + 9•3 +241 + 174 + 846 

1966/67 16 + 0·6 + 429 + 3·6 +125 - 109 + 304 

1967/68 5 1 3  + 6•5 +1,258 + 9·3 +106 + 407 +1,151 

1968/69 + 135 + 2·4 + 1 ,071 + 7•6 + 69 + 66 +1 ,008 

1969/70 + 1 7 1  + }•7 + 374 + 2·4 +129 + 42 + 245 

1970/71 +1,188 +13•7 +2,031 +12·3 +288 + 900 +1,743 

1971/72 + 1 ,077 + 9·3 +2,8 1 1  +14•4 +433 + 644 +2,378 

1972/73 + 1 , 1 14 +JO·O +5,733 +27·3 +421 + 693 +5,312 

1 973/74 + 446 + ]·] +6,799 +25•2 +411 + 35 +6,388 

1974175 + 1 ,963 +16•7 +3,484 +/0•7 +874 + 1 ,089 +2,610 

Quarters 
1963 lst  qtr 

+ i·i - 282 39 + 0·4 + 62 + 30 - 344 9 

2nd .. + 185 +159 361 275 + 2•6 + 44 + 14 + 141 +145 + 3 1 7  2 6 1  

,,. .. 94 + 37 + 0·5 169 + 193 + ]·8 - 60 + 24 154 + 13 + 229 169 

4th .. 378 +178 + 2•6 + 5 1 7  + 203 + ]·8 + 26 + 1 7  352 +1 6 1  + 491 186 

1964 1st qtr - 169 + 87 + ]·2 - 238 + 107 + 0·9 + 60 + S I  - 229 + 36 - 298 + 56 

2nd ., + 80 + 66 + 0·9 + 268 198 + ]·7 + 20 + 21 + 60 + 45 + 248 177 

,,. .. + ! S S  + 56 + 0·8 + 231 227 + 2·0 + I + 28 + 154 + 28 + 230 199 

4th .. + 183 + 40 + o·5 + 392 + 1 2 1  + J·O +PS + 43 + ss - 3 + 264 78 

1965 lst qtr - 196 + 60 + 0•8 - 238 + 1 3 1  + J ·J - 47 + 40 - 149 + 20 - 1 9 1  + 9 1  

2nd , + lOS + 93 + ]·2 + 425 + 339 + 2·8 + 77 + 43 + 28 + so 348 + 296 

,,. .. + 89 - s - O·J + 179 + 192 + ] ·5 + 59 + 25 30 - 30 1 20 167 

4th .. + 303 +176 + 2·3 + 572 + 299 + 2•4 +106 + 61 197 + l i S  + 466 238 

1966 lst qtr - 82 + 1 70 + 2•2 - 89 + 293 + 2·3 - I + 29 - 81 +141 - 88 + 264 

2nd ,. - 34 - so - o-6 + 174 + 83 + 0•6 + 68 + 47 - 102 - 97 106 + 36 

,,. .. + 80 - 2 ISO + 1 7 2  + J ·J + 1 6  + 1 5  + 64 - 1 7  134 + 1 5 7  

4th .. + 39 -127 - J-6 244 - 8 1  - o-6 - 1 7  - 22 + 56 -105 + 261 - 59 

1967 1st qtr - 69 +229 + J·O - 139 + 299 + 2·2 + 58 + 45 - 127 +184 - 197 + 254 

2nd .. + 127 +108 + ] ·4 4 1 2  + 327 + 2·4 + 43 + 27 + 84 + 81 + 369 300 

,,. :: 1•1 327 +226 + 2·8 446 + 431 + 3·1 - 32 + 2 1  + 359 +205 + 478 4 1 0  

4th 289 + I l l  + J •4 + 626 + 287 + 2•0 + 56 + 30 + 233 + 8 1  + 570 + 257 

1968 1st qtr - 230 + 64 + 0•8 - 226 2 1 8  + J ·5 + 39 + 61 - 269 + 3 - 265 157 

2nd ..  + 148 +124 + J·5 + 541 450 + 3·0 + 6 1  + 24 + 87 +lOO 480 426 

3<d .. + 107 + 61 + 0•7 + 188 + 227 + J·5 -104 + 7 2 1 1  + 54 292 220 

4th .. + 324 + 90 + ]·1 + 649 + 247 + J ·6 + 56 + 53 268 + 37 + 593 + 194 

1969 1st qtr - 444 - 78 - 0·9 - 301 + 2 1 5  + ]·4 + 56 + 1 4  - 500 - 9 2  - 357 + 201 

2nd ,. - ISO - 1 7 5  - 2"1 - 52 - 1 1 6  - 0·7 - 4 + 8 - 146 -183 - 48 - 124 

3rd .. + 126 - 16 - o·2 199 + 1 3 3  + 0·8 - so - I + 176 - 1 5  + 249 + 134 

4th .. + 495 +295 + J·5 651 + 271 + ] · 7  +144 +120 + 351 +175 + 5 1 3  + ! S I  

1970 1st qtr - 300 + 4 1  + o·5 - 430 + 93 + 0·6 + 39 + 32 - 339 + 9 - 469 + 61 

2nd , + 346 +295 + 3·4 + 733 651 + 4·0 + 42 + 37 + 304 +258 + 691 620 

3<d .. + 179 +108 + 1'2 387 378 + 2·2 + 72 + 1 1 2  107 4 + 3 1 5  266 

4th .. + 605 +386 + 4·3 896 + 458 + 2•6 +168 + 46 437 +340 + 728 + 4 1 2  

1971 l s t  qtr + 58 +391 + 4·1 + I S  + 5 1 9  + 2·9 + 6 +126 + 52 +265 9 + 393 

2nd , + 141 + 68 + o·7 + 471 + 421 + 2·3 + so + 1 2  + 9 1  + 5 6  421 + 409 

3<d .. + 381 +341 + 3·4 + 452 + 447 + 2•4 + 83 + 30 + 298 +3 1 1  + 369 + 4 1 7  

4th " + 475 +103 + J·O + 1 ,428 + 826 + 4"3 + 1 34 + 46 + 341 + 51 + 1 ,294 + 780 

1972 1st qtr(e) 80 +398 + 3·7 + 460 + 941 + 4·7 +166 +140 - 86 +258 + 294 + 801 

2nd ,. 508 +400 + 3•6 +1 ,698 + 1 ,658 + 7·8 +109 +126 + 399 +274 +1 ,589 +1,532 

3<d .. + 201 +209 + 1·8 + 955 + 991 + 4·3 + 45 + 93 + !56 + 1 1 6  + 910 + 898 

4th .. + 728 +497 + 4•2 +2,186 + 1 ,696 + 7•1 +175 +123 + 553 +374 +2,0 1 1  +1,573 

1973 1st qtr(eJ - 323 + 14 + 0·1 + 894 + 1 ,477 + 5·8 + 92 +152 - 4 1 5  - 138 + 802 +1,325 

2nd , + 846 +683 + 5·6 +1 ,532 +1 ,433 + 5·1 +183 + 1 1 7  + 663 +566 +1 ,349 +1,316 

3<d .. - 293 -432 - 3"3 +2,334 +2,224 + 7·8 - 48 7 - 245 -425 +2,382 +2,231 

4th .. + 423 +554 + 4·4 +2,472 +2,264 + 7·3 + 78 +209 + 345 +345 +2,394 +2.055 

1974 1st qtr - 530 -396 - 3"0 + 461 + 9 1 6  + 2·8 +198 + 76 - 728 -472 + 263 + 840 

2nd ,. + 403 +267 + 2•1 + 942 + 833 + 2•5 +193 +125 2 1 0  + 1 4 2  + 749 + 708 

,,. .. + 338 +569 + 4'4 + 878 +1,186 + 3•4 + s +255 333 +314 + 873 + 9 3 1  

4th .. +1,226 +998 + 7•4 +1 ,940 + 1 ,286 + 3·6 +313 +253 + 9 1 3  +145 +1,627 +1.033 

1975 1st qtr +291 + 2•0 - 276 + 327 + 0·9 +363 +200 - 367 + 9 1  - 639 + 127 

1•1 Changes in money stock may differ rrom those which can be calculated by rererence to amounts outstanding in Table 1 2 / l . 
(b) M1 equals columns 3+4. 

1<1 M3 equals columns 3+5. 

(d) See Table 1 1 / 4. 
(el See additional note,. 

Addltionll notes rollow on page 107. 
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Table 1 2  I 2 continued 

Money stock: changest•l  
£ millions: puuntage in italics 

Money stock Notes ilnd coin in Domestic deposits(d]  
circulation with 
public 

Mi ibJ M3 leJ I Private sector Total 
sterling current 
accounts 

I Seasonally I Seasonally Seasonally 
Unadjustcd I 

Seasonally I Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted adjusted Unadjusted adjusted 

Month ending 

1971  July 2 1  + 321 + 84 +0•5 + 94 + 6 + 227 + 78 
Aug. 1 8  + 58 + I SO +J·O - 61 + 6 1 1 9 + 1 74 
Sept. 1 5  + 90 +123 +0•7 - 1 0  + 2 1  100 +102 

Oct. 20 394 +223 +1·2 + 9 + 39 + 385 + 184 
Nov. 1 7  +150 + 1 26 +1•2 279 +241 +}·] + 25 + 22 +125 +104 + 254 +2 1 9  
Doe. 8 +356 + 174 +}·7 + 343 +207 +J·J + 90 + I +266 + 1 7 3  + 253 +206 

1972 Jan. 1 9  -205 + 22 +0•2 + 385 +484 +2·5 - 99 + 45 -106 - 23 + 484 +439 
Feb. 1 6  - 164 + 87 +0•8 - 333 + 61 +0•3 + 51 + 4 1  -221 + 46 - 390 + 20 
""· ISle)  +305 +329 +3·2 + 4 1 9  +493 +2•5 + 48 + 27 +257 +302 + 371 +466 

Apr. 1 9  +391 +166 +1•5 + 761 +578 +2•8 + 39 + 26 +352 +140 + 722 +552 
May 1 7  + 64 +148 +J·J 259 +425 +2•0 + 15 + 70 - 1 1  + 78 + 1 8 4  +355 
June 21 +299 +236 +2•1 883 +727 +3·3 + 5 1  + 26 +248 +210 + 832 +701 

July 1 9  + 76 - 67 -0·6 657 +348 +1•5 +109 + 21 - 33 - 88 + 548 +327 
Aug. 1 6  - 66 + 3 1  +0•3 25 +266 +1·2 - 28 + 35 - 38 - 4 + 53 +231 
Sept. 20 + 46 +103 +0·9 + 439 +437 +1·8 - I + 56 + 47 + 47 "+ 440 +381 

Oct. 1 8  +267 +186 +1·6 4 2 1  +288 +1·2 + 28 + 45 +239 +141  + 393 +243 
Nov. 1 5  + 5 - 1 7  -O·J 260 +252 +1·0 + 53 + 51 - 48 - 68 + 207 +201 
Doe. 1 3  +435 +207 +1·8 + 849 !686 +2·8 +2 1 2  + 94 +223 +1 1 3  + 637 +592 

1973 Jan. 1 7  -261 + 20 +0·2 + 509 +572 +2·3 -159 + 1 8  - 102 + 2 + 668 +554 
Feb. 2 1  - 1 8 2  +124 +1·0 + 4 1 9  +946 +3•7 + 47 + 35 -229 + 89 + 372 +9 1 1  
Mar. 2 1  + 1 3 4  +106 +0•9 + 329 +388 +1•5 + 54 + 29 + 80 + 77 + 275 +359 

Apr. 18(eJ  +508 +277 +2·3 586 +421 +1•6 +147 + 37 +361 +240 + 439 +384 
May 1 6  - 6 3  + 26 +0•2 1 4  +241 +0•9 - 5 3  + 30 - 10 - 4 67 +2 1 1  
June 20 +196 + 38 +0·3 + 152 +512 +1·9 + 49 + 21 +147 + 1 7  703 +491 

July 1 8  +353 +344 +2·8 +1 ,308 +897 +3•2 + 1 4 1  + 4 2  +2 1 2  +302 + 1 .167 +855 
Aug. 1 5  -1 3 3  - 46 -0·4 + 591 +746 +2·6 - 47 + 17 - 86 - 63 + 638 +729 
Sept. 19 -264 -2 2 1  -1·7 + 690 +662 +2•3 - 9 1  - 28 - 1 7 3  -1 9 3  + 781 +690 

Oct. 1 7  - 83 -159 -J·J + 553 +7 1 8  +2·4 + 1 6  + 36 - 99 -195 + 531 +682 
Nov. 2 1  +156 + 60 +0•5 + 473 +382 +1•2 + 78 + 78 + 78 - 1 8  + 395 +304 
Doe. 1 2  +174 - 67 -0·5 + 930 +590 +1·9 + 1 8 1  + 52 - 7 - 1 1 9  + 749 +538 

1 974 Jan. 1 6  -203 +167 +1·4 + 498 +737 +2·3 - I l l  + 77 - 92 + 90 + 609 +660 
Feb. 20 -307 - 95 -0·8 244 +707 +2·2 + 1 7  + 1 0  -324 -105 + 227 +697 
Mar. 20 - 5 + 5 2 +144 +0•4 + 56 + 27 - 61 - 22 - 54 +1 1 7  

Apr. 1 7  +503 + 3 1 9  +2•6 + 1 36 + 9 1  +0·3 +1 1 3  + 43 +390 +276 + 23 + 48 
May 1 5  -1 6 2  - 1 5  -0·6 + 70 +3 1 1  +0•9 - 1 1  + 28 - 1 5 1  - 103 81 +283 
June 19 + 5 1  - 1 62 - 1 ·3 + 235 - 15 -0·2 + 65 + 36 - 14 - 198 170 -I l l  

July 1 7  +247 +281 +2•3 +\ ,289 +934 +2•8 + 1 5 3  + 4 7  + 94 +234 +1 .136 +887 
Aug. 2 1  + 9 + 87 +0·7 267 +548 +1·6 + 64 +142 - 55 - 55 + 203 +406 
Sept. 1 8  + 1 7  + 5 3  +0·4 8 - 65 -0·2 + 1 8  + 76 - I - 23 10 -141 

Oct. 1 6  +344 +260 +2•0 + 239 +144 +0·4 + 28 + 52 +3 1 6  +208 2 1 1  + 92 
Nov. 20 +160 - 15 -O·J 527 +349 +1·0 +132 + 1 34 + 28 -149 395 +2 1 5  
Doe. 1 1  +391 +203 +1•6 381 - 16 +148 + I +243 +202 + 233 - 1 7 

1975 Jan. 1 5  + 2 1  +451 +3·4 + 15 +408 +1·1 - 1 5 1  + 5 8  + 1 7 2  +393 + 226 +350 
Feb. 1 9  -266 - 42 -0·3 - 109 +358 +1·0 + 72 + 71 -338 - 1 1 3  - 1 8 1  +287 
Mar. 1 9  +290 +267 +2•0 + 287 +336 +0•9 + 96 + 48 + 1 94 +219 + 1 9 1  +288 

Apr. 1 6  +527 +314 +2·3 + 169 + 69 +0•2 + 59 + 42 +468 +272 + 1 1 0 + 27 

[a) Changts in money stock may differ from those whtch can be calculated by reference to amounts outstanding in Table 1 2 / 1 . 
(b) M1 equals columns 3+4. 

teJ MJ equals columns 3+5. 
(d) See Table 1 1 / 4. 

1•1 See additional notes. 
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Table 1 2 / 3  

Influences on money stock and domestic credit expansion 
Ch:anges in period 

£ millions 

Public sector Purchases (-) of Lending to private External finance Banks' Money Domestic 
borrowing requirement public sector debt sector net non· stock cred1t 
(surplus -) by private sector deposit (M3l)d) expansion 

(other than banks) liabilities 1<1 
(increase - ) 

Other Issue I Bank;ng ! b )  
Other public Central Department Public sector 

Central public sector government commercial Banking sector (increase -) 
government la] sector debt debt bills scctorfbJ (increase - ) 1<1 

/0 11  
Financial years 

1963/64 + 378 + 705 - 563 + 14 + 686 - 89 - 186 - 136 + 809 +1,321 
1 964/65 + 322 + 558 - 359 - 4 1  +1,053 - 743 - S I  - 86 + 653 +1 ,509 

1965/66 + 5 1 2  + 483 - 464 + 2 1 3  + 449 + 76 - 1 22 - 60 +1,087 + 1.146 
1966/67 + 760 + 455 - 282 - 372 - 27 - 26 + 59 - 138 + 429 + 541 
1967/68 + !,342 + 638 - 382 - 44 + 698 - 1 ,447 + 432 + 2 1  + 1 .2.58 +2,233 
1968/69 - 274 + 730 - 355 + 525 + 796 - 4 1 9  + 164 - 90 + 1 ,077 +1 ,334 
1969{70 - 903 + 376 - 1 6 1  - 639 + 7 1 8  +1 ,240 - 162 - 95 + 374 - 542 

1970/71 + 21 781 45 - 580 + 6 +1,267 +1,193 618 84 +2,031 +1,399 
197 1/72 + 587 429 22 - 1 , 7 1 3  5 +3,142 +1,879 - 1,091 - 439 +2,81 1 +2,248 
1 972{73 +2,007 + 509 - 332 795 + 226 +6.288 - 1 ,427 + 59 - 802 +5,733 +7,283 
1 973/74 +2,222 +2,236 - 1,324 - 1 .408 + 193 +6,672 - 126 - 1,320 - 346 +6,799 +8,419 
1 974/75 + 5,123 +2,765 - 1,730 -2;401 - 149 +3,264 -1 ,501 - 1,261 - 626 +3,484 +6,942 

Quarters 
(unadjusted) 

1963 1st qtr - 858 + 2 1 2  - 166 + 1 4  432 - 26 + 78 + 32 - 282 307 
2nd ,. + 272 147 - 166 + 46 199 1 9  - 46 - 1 1 0 + 3 6 1  + 5 1 1  
3,d " + 305 198 - 137 - 85 - 37 5 - 93 + I ]  + 169 + 243 
4th " + 434 1 3 2  - 1 2 8  + 28 + 142 - 1 0 1  + 34 - 24 + 5 1 7  + 655 

1964 1st qtr - 633 228 - 132 + 25 + 382 1 2  - 81 - 15 - 238 - 88 
2nd ., + 232 1 5 1  - 85 - 43 + 2 1 7  - 83 - 85 - 36 + 268 + 5 1 7  
3'd " + 344 + 146 8 - 97 + 9 1  - 146 - 84 - 15 + 231 + 440 
4th " + 491 + 30 - 1 5 8  6 + 309 - 4 1 5  + 162 - 2 1  + 392 + 694 

1965 1st qtr - 745 + 231  - 108 + 105 + 436 - 99 - 44 - 14 - 238 142 
2nd .. + 485 + 53 - 182 - 25 + 170 I + 29 - 106 + 425 485 
3'd " 336 + 198 - 169 2 - 165 - 93 + 23 + 47 + 179 184 
4th " 534 + 1 1 3  - 30 - 79 + 67 + 95 - 74 - 54 + 5 7 2  + 6 1 8  

1966 1 s t  qtr - 843 1 1 9 - 83 + 3 1 5  + 377 + 73 - 100 + 53 - 89 - 141 
2nd , + 448 92 - 86 - 5 I  + 1 8  - 284 + 90 - 53 + 174 427 
3'd " + 441 + 90 - 1 1 4 + 4 1  - 2 1 9  - 288 + 238 - 39 + 150 194 
4th " + 497 + 1 1 7  - 96 - 188 - 124 + 86 + 29 - 77 + 244 + 234 

1967 1st qtr - 626 + 1 56 + 14 - 174 + 298 + 460 - 298 + 31 - 1 39 - 3 1 4  
2nd , + 423 + 1 9 3  - 2 1 7  + 1 2  2 9  1 2  8 - 24 + 4 1 2  437 
3rd , + 559 + 234 - 8 1  - 39 93 - 490 179 - 9 446 725 
4th .. )f) + 799 + 125 - 75 - 105 + 2 1 4  - 461 152 - 23 626 + 954 

1968 1st qtr - 439 + 86 9 + 88 + 362 - 484 + 93 + 77 - 226 1 1 7  
2nd , + 403 + 140 - 162 + 1 38 + 356 - 347 + 52 - 39 + 541 934 
3'd " + 359 226 - 48 - 90 - 230 + 67 - 4 1  - 55 + 188 + 173 
4th " + 436 70 - 85 + 179 + 237 - 347 + 1 3 2  + 27 + 649 + 777 

1969 1st qtr - 1,472 + 294 - 60 + 298 433 + 208 + 21 - 23 - 301 - 550 
2nd , - 230 + 1 2 8  29 - 34 47 + 59 + 42 35 - 52 - 90 
3'd " + 307 - 82 - 120 - 1 5 6  + 6 1  - 103 + 1 5 3  + 1 3 9  + 199 + 61 
4th " + 498 + 9 1  - 55 - 1 9 8  + 56 + 429 - 75 - 89 + 657 + 432 

1970 1 st qtr - 1.478 239 + 43 - 251 + 554 855 - 282 - l lO - 430 - 945 
2nd , - 120 234 - 67 + 130 563 1 3 3  - 160 + 20 + 733 + 7 1 0  
l<d + 278 - 27 + 49 + 178 I - 80 - 32 + 20 387 482 
4th :: + 650 + 206 - 75 - 108 + 197 + 445 - 279 - 140 896 794 

1971 1 st qtr - 787 + 368 + 138 - 780 + 6 + 506 + 695 - 147 + 16 + 1 5  - 587 
2nd , + 25 + 231  2 - 260 + I + 287 + 4 1 0  - 109 - 1 1 2  + 471 + 262 
l<d " + 507 + 60 + 34 - 648 + 364 + 655 - 267 - 253 + 452 + 295 
4th " + 889 + 78 + 35 - 621 - 5 + 699 + 9 1 0  - 538 - 19 +1,428 +1 , 1 7 1  

1 9 7 2  1 s t  qtr[fl - 834 60 - 45 - 184 I +1,792 - 96 - 1 7 7  - 55 + 460 + 520 
2nd , + 4 1 6  302 - 48 - 253 + 58 + 1,939 - 940 + 304 - 80 + 1 .698 +2,373 
3'd .. + 706 + 37 - 25 - 140 - 58 + 820 - 230 + 25 - 180 t 955 +1 , 1 9 1  
4th .. + 1 ,324 + 43 - 1 10 - 2 1 5  + 1,883 - 298 - 104 - 337 +2,186 +2,794 

1973 1st qtr[fl - 439 + 127 - 149 - 187 + 226 +1 ,646 + 4 1  - 166 - 205 + 894 + 925 
2nd .. + 1 , 1 5 7  + 239 - 327 - 543 - 88 +1 , 2 1 7  + 321 - 453 + 9 +1,532 +1,670 
3'd .. + 663 + 884 - 1 92 - 347 - 4 1  + 1 ,691 - 1 2 5  - 1 9 1  8 +2,334 +-2,686 
4th .. + 1 ,002 + 585 - 2 1 5  - 365 + 204 +2,274 - 1 3 1  - 601 - 281 +2,472 +3,335 

1974 1st qtr - 600 528 - 590 - 153 + 1 1 8 + 1 ,490 - 1 9 1  - 75 66 + 461 + 728 
2nd .. + 990 843 - 700 - 637 - 339 + 1,820 - 1 74 - 484 - 377 + 942 +1 ,922 
3,d .. + 874 + 749 - 480 - 483 - 54 + 851 - 337 9 - 233 + 878 + 1 ,468 
4th .. + 2,279 + 66 1 - 493 + 41 1 - 24 + 5 1 0  - 788 - 6 1 0  - 6 + 1,940 +-3,542 

1975 1st qtr + 980 + 5 1 2  - 57 - 1 ,692 + 268 + 83 - 202 - 158 - 10 - 276 + 1 0  

1•1 Sec Table 2. 
lbl Sec Table 11 / 4. 

1<1 Bank deposits from overseas residcnu less lending to overseas residents - see Table 11  / 4. 

[d 1 Equals the toto! of columns I to 9 - sec also Table 1 2 /  2. 
, , ,  Domestic credit expansion equals the sum of columns I to 6 plus bank lending in sterling to overse:ts residents less bank lending in foreign currencies to UK residents for 

investment overseas. 

lfJ See additional notes. 

Additional notes follow on page 107. 
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Table 1 2  I 3 continued 

Influences on money stock and domestic credit expansion 
Changes in period 
£ millions 

Public sector Purchases ( -) of Lending to private 
borrowing requirement public sector debt sector 
(surplus -) by private sector 

(olher than bankJ) 

Other luue I Other public Central Oepaitment 
Central public sector government commercial Banking 
government( a] sector debt debt bills sector[ b I 

Quarters 
(seasonaUy adjusted) 
1963 1st qtr 5 +135 - 194 - 97 + 194 

2nd ., 1 7  +189 -149 + 109 . 220 
3rd ,. + 53 +189 -126 - 79 203 
4th " . 78 +176 - 1 28 . 70 64 

1964 1st qtr . 1 5 2  + 1 5 1  - 1 6 1  - 82 . 224 
2nd ., . 23 +19 1 - 67 . 1 8  . 201 
3•d . 98 +135 . 4 - 90 . 304 
4th :: . 161 • 78 - 159 . 33 . 270 

1965 1st qtr . 86 +142 -140 + 300 
2nd .. 300 • 69 -162 . 36 + 1 1 8  M " 134 +174 -154 . 1 2  . 39 
4th " . 90 +210 - 33 - 45 . 74 

1 966 1st qtr . 109 + 21 - 1 1 4  2 1 5  + 158 
2nd .,  . 246 +107 - 65 6 1 3  
3•d " . 206 • 64 - 98 . 5 1  . 29 
4th " 1 8  +226 -102 - 155 - 134 

1 967 lst qtr 374 • 55 - 14 - 263 + 78 
2nd ., 281 +203 -197 . 51 1 8  
3•d ::l fl 

. 288 +216 - 65 22 . 338 
4th . 2 1 2  +234 - 83 - 78 . 235 

1968 1st qtr . 484 - 1 0  - 31 1 3  + 1 7 1  
2nd ., . 301 +135 -144 . 175 271 
3•d . 58 +227 - 34 - 74 80 
4th :: - 84 +170 - 95 . 201 . 193 

1969 1st qtr - 409 +200 - 89 . 238 . 3 1 1  
2nd , - 356 + 1 1 0  - 8 1 2  - 87 
3•d " 1 2  - 74 -102 - 146 323 
4th " - 120 +195 - 65 - 170 50 

1970 ht qtr - 309 +148 • 1 6  - 302 . 336 
2nd , - 295 +210 - 47 + 143 + 455 
3rd ,. 8 - 26 + 67 . 1 8 8  . 298 
4th " - 74 +320 - 86 - 80 . 226 

1971  1st qtr + 269 +306 + 1 1 4  - 825 . 6 . 309 
2nd , - I l l  +193 + 1 8  - 250 . I + 202 
3•d + 303 • 52 • 49 - 629 . 604 
4th :: + 173 +186 • 24 - 605 - 5 . 588 

1912 1st qtr(f) + 140 + 23 - 42 - 239 - I +1,610 
2nd .. . 226 +255 - 34 - 229 • 58 +1.815 
3•d 608 • 20 - 22 - 122 - 58 +1,108 
4th :: 638 +144 -130 - 202 +1,828 

1973 1st qtrlf) . 560 +109 -144 - 149 +226 +1,491 
2nd , . 875 +177 - 3 1 2  - 543 - 88 + 1 .083 
3rd .. 358 +868 - 1 9 1  - 355 - 41 +2,245 
4th " 590 +681 -236 - 395 +204 +2.175 

1974 1st qtr . 544 +520 -582 - 1 2 1  + 1 1 8  +1 ,294 
2nd .. . 651 +771 -683 - 629 -339 +1.512 
3•d . 956 +726 -483 - 483 - 54 +1,515 
4th :: +1,392 +764 -515 . 371 - 24 . 350 

1975 1st qtr +1,849 +528 - 55 - 1 ,662 +268 . 158 

(a) See Table 2. 
(b)  See Table 1 1 / 4. 
,,, Bank deposits from oversas residents less lending to overse:lll r�sidcnts - �� Table 1 1  / 4. 
{d] Equals the total of columns I to 9 - see also Table 12 / 2. 

ExternaJ lirunce 

Public sector I ··""'"· 
sector (increase -) 
(increase -) (c l 

- 1 7 1  +136 
• 30 - 55 
+163 - 1 7 1  
- 1 25 • 63 

-124 - 40 
- 79 - 74 
+ 1 8  -155 
-471 +181 

-223 . 4 
- I • 43 
• 60 - 36 
• 68 - 77 

- 9 1  - 20 
-282 + 95 
- 1 3 1  +163 
• 9 1  • 1 9  

+280 -205 
- 22 • 24 
-337 + 76 
-424 +146 

-631 +176 
-351 + 86 
+231 - 162 
-360 +136 

- 40 + 37 
•123 +164 
• 4 1  7 
+469 - 53 

+581 -234 
•203 - 31 
• 48 - 1 79 
+521 -309 

+485 - 1 44 
+463 + 16 
+158 -372 
+964 -561 

- l OO -346 
-959 +501 
-235 + 20 
-270 -127 

• 41 -276 
+302 -219 
- 1 30 -243 
-107 -673 

-190 -181 
-194 -264 
-341 - 51 
-765 -682 

-202 -260 

Banks' 
net non--
depoSit 
lbbihties 
(incre35e -) 

( bl 

+ 31 
- 86 
- 39 . 5 

- 1 3  
- 1 5  
- 87 
• 28 

- 38 
- 64 
- 37 
+ 1 2  

• 1 5  
- 1 1  
- 1 1 2 
- 8 

- 6 
I 

- 63 
• 45 

• 46 
- 23 
- 99 
• 86 

- 33 
- 50 
+1 10 
- 35 

-143 
• 19 
- 26 
- 60 

- I 
- I l l 
- 3 1 8  
+ 62 

-104 
- 35 
-328 
-185 

- 381 
+!58 

-287 
• 25 

-486 . 8 
-599 
+395 

-297 

Money Domestic 
stock credit 
(>13)(d( e'\pansaon 1•1 

10 11 

3 9  1 0 2  
275 399 

+ 193 . 239 . 203 . 307 

. 107 . 316 . 198 4 1 1  . 227 4 1 5  . 1 2 1  . 4 1 1  

. 1 3 1 . 327 . 339 + 345 
192 . 187 
299 . 309 

. 293 . 363 
83 . 287 

1 7 2  . 207 
- 8 1  - 155 

. 299 . 248 . 327 323 . 431 714 . 287 + 5 1 6  

. 2 1 8  656 + 450 797 
+ 227 . 213 . 247 . 325 

. 2 1 5  . 208 
- 1 1 6  - 325 
+ 1 3 3  . 40 
+ 271 - 70 

. 93 - 163 
657 . 436 
378 . 538 . 458 . 230 

. 5 1 9  . 141 
421 . 33 
447 . 357 . 826 . 457 

. 941 +1,223 
+1,658 +2, 1 10 . 991 + 1 .385 
+1,696 +2,147 

•1.477 + 1 ,794 
+1.433 + 1 ,207 
+2.224 +2,912 
+2,264 +2,869 

. 9 1 6 +1,708 . 833 +1,228 
+1,186 +2,188 
+1.286 +!,536 

. 327 +1,002 

(e) Domestic credit expansion equals the sum of columns I to 6 plus bank lending in sterling to oveneas residents less b3nk lending in foreign currencies to UK residents for 
investment overseas.. 

l fl See additional notes. 
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Notes to Table 1 2: Money stock 

Two defmitions of the money stock are used in this table. The fust 
definition, M 1 , is a narrow one consisting of notes and coin in circulation 
with the public plus sterling current accounts held by the private sector 
onJy. The other defmition� M3, comprises notes and coin in circulation 
with the public together with all deposits., whether denominated in 
sterling or other currencies, held by UK residents in both the public and 
private sectors. M3 includes sterling certificates of deposit held by UK 
residents (other than banks); their identified holdings of dollar 
certificates of deposit are also included from the second lines of figures 
for end-March and mid-April 1973. In both definitions 60% of the net 
value of transit items within the banking sector is deducted from 
deposits - see additional notes to Table 1 1. 

The figures for M 1 given in Tables 12 / 1  and 1 2 / 2  are partly 
estimated and only the quarterly series is available before October 1971. 
Until then, various assumptions were used to isolate sterling current 
accounts held by the private sector. These were descnDed in an article in 
the September 1970 Quarterly Bulletin, page 324. Since Oclober 197 1 ,  
the assumptions have been substantially modified, mainly in the light of 
additional statisticaJ information supplied by the London and Scottish 
clearing banks. Titis has reduced the amount of estimation inYolved in 
calcuJating quarterly M l • and in Table 1 2 / 1. therefore, a break is 
shown in the quarterly series between September and December 1971 .  The 
new information also made it possible to produce a monthly series of M I · 
This involves some small degree of estimation over and above that 
necessary for the quarterly series. 

Monthly figures for M.3 are available from June 1971 onwards. Some 
comments on the method of seasonal adjustment of the monthly figures 
were given in the �larch 1972 Bulletin. page 78. The full monthly 
analysis for M3 cannot be provided for months before June 1971. For 
comparison, however, some estimates of this definition of money stock 
back to April 1970 are given below. The figures were obtained by 
applying approximate changes in the money stock, compiled from 
statistical returns which were rather less complete than those used to 
compile the series in Table 12 / 1 , to the level of the money stock of 
mid·June 1971 .  

£. millions 
MJ 

Urudju:sted I SeasoiUlly :ldjmted 

1970 Apr. 15 1 6,077 16,160 
)by 20 16.163 16.410 
June 17 16.513 16,.590 
JuJy 15 16.755 1 6.660 
Aug.. 1 9  16.913 1 6.900 
Sept. 1 6  1 7,058 1 7 , 1 20 Oct. 21 11.122 17,160 l'loov. 1 8  17.385 17.310 
Dec. 9 17.581 17.360 

1971 Jan.. 20 17.779 17.630 
Feb. 1 7  1 7.737 1 7 .930 
Mar. 1 7  1 8.021 18J30 
Apr. 21 18.063 1 8.160 
\!Jy 19 18,141 18.390 

In Table 1 2 / 1 , two lines of figures are shown for certain dates. 
They give in each case, the money stock and its components before and 
after the inclusion of new contnDuto� (see additional notes to Table 
1 1). ln the fim line of figures new contnDuto� are treated for all 
purposes as part of the private sector and in the second line as part of 
the banking sector. Quarterly series eliminating breaks. for M 1 and M3, 
have been prepared in the Bank and are available on application to the 
Economic Intelligence Department. Bank of England, London 
ECR SAH. 

The changes in the money stock given in Table 1 1 / 1  may not equal 
the differences between the amounts outstanding in Table 1 2 / 1 .  This is 
because changes in banks' liabilities arising directly from alterations in the 
composition of the banking sector. or from the use of new sources of 
information (as in the fourth quarter of 1971 - see above), are 

excluded from Table 12 / 2. Small discrepancies in the quarterly figures 
also arise because the changes in notes and coin in circulation \\;th the 
public do not allow for wastage and hoarding of coin as do the amounts 
outstanding in Table 12 / 1. Also, the seasonally-adjusted changes in M 1 
and M 3 may not be the same as the differences bet\\ een 
seasonaUy-adjusted amounts outstanding in Table 11 / 1 . because the 
tau er are rounded whereas the former are not. 

In Tables 1::! f :!  and 1 ::!  / 3 the changes for the periods affected by 
the breaks - see above - have been calculated, in each case, with new 
contributo� treated for all purposes as p:trt of the private seclor. For 
subsequent quarters and months the changes :ue derh·ed "ith ne"' 
contributo� as put of the banking sector. 

Tables 1 2 / 2  and 1 2 / 3 are further cfucussed in an introductory 
article in the December 1972 BuOerin, page 5 1 2. 

Domestic credit expansion, as shown in Table 1 2 / 3, is defmed as: 

107 

a that part of the public sector's borrowing requiiement which is not 
matched by an increase in the amount of public sector debt (other than 
notes and coin in circulation) held by the genera] public, plus 

b the increase in bank lending eo the private sector. The total of such 
lending to the private sector is adjusted to exclude lending in foreign 
currencies to UK residents for investment ovef2aS, and to include 
banks· lending in sterling to overseas residents as well as any net increase 
in the Bank of England Issue Department's holdings of commercial bills. 

The concept of domestic credit expansion, and its relation to changes 
in the money stock. were descnbed in an article in the September 1969 
issue of the Qwuterly Bulletin, page 363. 
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Table 1 3  

Stock exchange transactions 

I Value of turnover[•) 
t mill.ioru 

Numbu Total 
of 
biLifllnt 
d4yr 

1970 1 st qtr 61 10,931 
2nd ., 64 8,985 
3n1 .. �:l 10,060 
4th .. 8,792 

197l lst qtr 63 1 5,402 
2nd ., 62 13,830 
3rd •• 65 17,688 
4th .. 65 17,331 

1972 lst qtr 64 18,015 
2nd , 63 16,044 
3rd ,. 64 1 1 ,722 
4th .. 63 10,682 

1973 1st qtr 64 1 3 ,894 
1970 Jan. 21 3,982 

Feb. 20 3,764 MM. 20 3,185 

�� 22 3,549 
20 j:��: June 22 

July 23 4,323 
Aug. 20 2,890 
SepL 22 2,847 
Oot. 22 3,603 
Nov. 21 2,5 12 
Dec. 22 2,676 

1971 Jan. 20 5,923 
Feb. 20 4,342 MM. 23 5,137 

�� 20 4,718 
20 4,742 

luoe 22 4,370 
July 22 6,018 
Aug. 21 4,526 
Sept. 22 7,145 
Oct. 21 5,621 
Nov. 22 6,376 
Dec. 22 5,335 

1972 Jan. 21 8,064 
Feb. 22 4,862 MM. 22 5,088 

�� /9 4,163 
22 5,433 

June 22 6,448 
July 21 4,135 
Aug. 22 3,955 
Sept. 21 3,632 
Oot. 22 3,151 
Nov. 22 4,157 
Deo. 19 3,374 

1973 Jan. 22 5,965 
Feb. 20 3,633 MM. 22 4,296 

1973 2nd qtr 62 16,265 
Jrd ., 64 1 1 ,467 
4th .. 63 14,060 

1974 1st qtr 63 13,858 

��: :: 62 H:�l 65 
4th .. 64 12,391 

1973 �� 19 4,889 
22 6,160 

June 21 5,217 
July 22 4,906 

�1t. 22 3,343 
20 3,217 

Oot. 23 �:m Nov. 22 
Dec. /8 3,803 

1974 Jan. 22 4,415 
Feb. 20 4,365 MM. 21 5,071 

�� 20 4,665 
22 7,019 

June 20 5,551 
July 23 5,581 
Aug. 21 N6� Sept. 21 

Oot. 23 4,394 
Nov. 21 4,370 
Deo. 20 3,627 

British govomment stooks l ldsh I UK I Oveneas I Corn pony se<:uriti" 
government local government, 

I I Ovu S stooks[b) outhodty p<ovlncial I Up to S years securities and Debentures, 
years to and municipal preference Ordinary 

Total maturity undated securities shares, etc. shares 
London stock exchange 

7,503 3,917 3,586 346 39 329 2,713 
6,287 2,959 3,328 304 3 1  251 2,114 
7,568 3.258 4,310 313 34 258 1 ,887 
5,993 2,807 3,186 347 33 320 2,099 

12,662 4,868 7,793 276 36 300 2,128 
9,485 4,574 4,911 429 53 395 3,468 

12,880 6.301 6,579 372 60 470 3,906 
12,431 6,319 6,1 1 2  443 69 514 3,875 
1 1 ,481 4,909 6,572 384 15 589 5,486 

9,495 5,142 4,353 358 54 492 5,644 
6,375 3,130 3,245 3 1 8  44 424 4,561 
5,471 2,5 1 8  2,954 285 48 503 4,375 
8,209· 4,757 3,452 296 60 475 4,854 
2,657 1,564 1 ,093 143 1 1  I l l  1,060 
2,660 1,296 1,364 100 15 120 869 
2,185 1,056 1,129 103 1 3  99 784 
2,515 1,099 1,416 99 12 103 820 
1,301 6 1 7  684 89 8 83 647 
2,471 1,243 1,228 l iS 1 0  65 646 
3,476 1,756 1,720 l i S  1 3  88 6 3 1  
2,210 882 1,328 64 10 84 522 
1,882 620 1 ,262 134 1 1  86 733 
2,467 1,083 1,383 123 12 126 875 
1,642 665 977 127 1 1  102 629 
1,883 1,058 825 97 10 91 595 
5,074 2,144 2,929 85 1 2  91 661 
3,550 882 2,668 51 9 92 634 
4,038 1,842 2,196 135 14 1 1 7  833 
3,259 1,425 1 ,834 160 16 l i S  1 ,168 
3,186 1,456 1,730 125 21 161 1 ,250 
3,040 1,694 1,346 144 16 1 1 9 1,051 
4,235 2,285 1,950 89 17 142 1,534 
3,122 1,604 1,518 107 16 137 1,145 
5,523 2,4 1 2  3 , 1 1 0  176 27 192 1,227 

::�� 2,015 2,128 135 27 162 1,153 
2,235 2,490 200 25 168 1,258 

3,562 2,069 1,493 108 17 1 84 1,463 
5,833 2,240 3,593 149 25 191 1,867 
2,779 1.195 1 ,584 120 27 200 1 ,736 
2,870 1,475 1,395 l iS 22 198 1,883 
1,960 934 1 ,027 120 IS 1 6 3  kZ� 3,020 1,483 1,537 109 27 189 
4,515 2,725 1,790 129 12 140 1,652 
2,386 1,159 1 ,228 100 10 134 1 ,505 
1,926 l,�l� 894 123 12 174 1,720 
2,063 1,123 95 22 1 1 6  1,337 
1,576 660 916 1 2 1  16 170 1 ,269 
2,177 860 1,316 95 17 178 1,691 
1,719 997 721 70 IS 155 1,415 
3,901 2,224 1,677 96 24 178 1,765 
2,020 1,341 679 74 21 125 1,392 
2,288 1,192 1,096 127 14 171 1 ,697 

The Stock Exchange{ b  I 
1 0,966 7,117 3,850 

100 
363 47 399 4,293 

7,1 1 1  4,120 2,991 230 27 338 3,662 
8,939 4,742 4,197 1 3 1  228 47 427 4,288 
7,759 3,424 4,336 398 397 74 420 4,810 

12,820 m� 5,516 574 698 36 3 1 9  2,795 

H9g tm 429 m �8 m w� 4,154 482 
3,341 Hll 1,164 

129 
125 17 134 1,212 

4,281 1,577 137 17 132 1,464 
3,345 2,236 1,108 69 101 1 2  133 1,557 
3,159 1,914 1,244 61 79 10 109 1 ,488 
2,054 1,107 947 16 68 8 108 1 ,089 
1,898 1,099 800 22 82 10 120 1,085 
3,799 2,140 1,660 48 83 IS 173 1,575 
2,585 1,539 1:�? 44 66 17 1 7 1  1,682 
2,554 1,063 39 80 I S  84 1,031 
2,580 1,435 1,145 1 5 3  1 1 8  3 4  1 14 1,416 
2,422 979 1,443 1 2 1  124 22 1 14 1,562 
2,757 1,009 1,748 123 154 18 192 1,832 
3,147 !:m 1,190 1 1 2  244 8 1 1 0 1 ,�� 5,506 2,468 144 279 16 I l l  
4,167 2,309 1,858 3 1 8  175 12 98 788 
4,240 2,232 2,008 149 215 6 lOS 867 
2,588 1 ,480 1,108 1 3 7  192 7 73 779 
2,780 1,467 1 ,3 1 3  143 220 1 84 673 
2,915 1 ,6 1 1  u� 159 298 6 101 915 
2,777 1,261 173 259 7 81 1 ,074 
2,384 1,282 1,10 ISO 307 7 75 704 

Total I Bdtuh I Othe. I <Rdlnm 
government fixed- shares 
stocks rnterest 

securities 

Scottish stock exchange 
1 1 8  14 10 94 
1 16 19 9 88 
114 24 7 83 
106 12 9 85 
145 27 29 89 
174 22 1 5  137 
167 16 1 1  140 
157 17 16 124 
198 21 1 3  164 
2 1 1  23 1 1  177 
172 21 7 143 
169 17 10 142 
192 14 1 3  164 

39 5 3 1  
4 2  5 34 
37 4 30 
44 5 36 
3 1  3 26 
4 1  1 1  2 7  
4 3  1 3  28 
32 4 26 
39 7 29 
40 4 33 
34 4 27 
32 4 24 
35 6 3 26 
39 10 4 25 
7 1  1 1  22 37 
63 1 0  9 45 
6 1  s 4 53 so 7 3 40 
60 52 
52 44 
54 44 
43 36 
56 4 1  
5 8  4 8  
6 2  5 2  
66 54 
69 58 
69 4 62 
74 6 64 
67 1 2  5 2  
56 8 46 
67 6 59 
48 7 39 
52 43 
67 56 so 43 
58 so 
53 45 
80 69 

[a) Figures represent the sum of both brokers' purchases and their sales on behalf of clients - the transfer of a security from one investor to another therefore counts twice 
in lhe totals (until Much 1973, however, such transfen through Scottish brokers counted as one deal). 

(b) On 2S March 1973 the stock exchanges of the United Kingdom and the Republic of Ireland united as one exchange (The Stock Exchange). From April I 973 the statistics 
cover an floon of the exchange, except that figures for the Republic of lreland arc not available for that month. Transactions in Irish government stocks before this date 
are included indistinguishably within 'Overseas government, provincial and municipal securities' when traded on the London stock exchange, and within 'Other fixed·mterest 
securities' when traded on lhe Scottish stock exchange. 

AdditionaJ notes follow on page 1 1 1 . 
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Table I 3 continued 

Stock exchange transactions 

2 Number of transactions[•) 
Thousands 

1970 1 st qtr 
2nd , 
3rd , 
4th .. 

1971 1st qtr 
2nd ., 
3rd " 
4th " 

1972 ht qtr i�t :: 
4th " 

1973 1st qtr 
1970 Jan. 

Feb. 
Mu. 

�� 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. Dec. 

1 9 7 1  Jan. 
Feb. Mu. 

�� 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1972 Jan. 
Feb. 
Mu. 

�� 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. Dec. 

1973 Jan. 
Fet-. Mu. 

1973 2nd qtr 
3rd .. 
4th .. 

1974 1st qtt 
2nd ,. 

�� :: 
1973 ��-

June 
July 
Aug. 
Sept. 
Oct. 
Nov. Dec. 

1974 Jan. 
Feb. 
M". 

�� 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Numbv Totol 
of 
business 
days 

6/ 1,671 
64 1 ,290 
65 1 , 1 1 1  
65 1,240 
63 1,166 
62 1,685 
65 1,853 
65 1,919 
64 2,496 
63 2,314 
64 1 ,636 
63 1,540 
64 1,685 
21 630 
20 527 
20 5 1 3  
22 498 
20 396 
22 397 
23 376 
20 320 
22 4 1 6  
22 485 
21 408 
22 346 
20 373 
20 330 
23 463 
20 542 
20 605 
22 538 
22 685 
21 552 
22 6 1 7  
21 6 1 6  
22 635 
22 668 
21 841 
21 782 
22 873 
19 8 1 1  
22 855 
22 647 
21 537 
22 605 
21 494 
22 475 
22 584 
19 482 
22 634 
20 448 
22 603 

62 1,614 
64 1,299 
63 1,405 
63 1,812 
62 1 , 144 
65 957 64 1 , 1 1 3  
/9 525 
22 543 
21 545 
22 516 
22 4 1 1  
20 372 
23 508 
22 522 
18 376 
22 490 
20 575 
21 747 
20 436 
22 369 
20 339 
23 348 
21 323 
21 286 
23 394 
21 424 
20 295 

Bdtish go,.mment stocks l lri•h I UK I Oveneas I Company ,..,ritios 
government local government 

I I av 

.. 5 stocks[b I '"thority p.avinciol • I Up to 5 years securities and Debentures 
years1o and muni�pal preference ' Ordinaiy 

TotaJ matunty undated secuntJ.es Shares, etc. shares 

London stock. exchange 
1 26 40 85 33 166 1,338 
109 3 1  78 25 138 1 , 0 1 1  
1 2 9  43 86 22 134 820 
1 1 2  35 77 24 166 929 
1 1 5  3 1  84 21 7 130 893 
128 35 92 22 9 186 1,340 
144 39 104 23 1 0  200 1 ,471 
144 38 106 28 1 1  188 1,.548 
139 36 103 28 12 231 2,087 
125 32 93 22 10 184 1 ,972 
100 27 72 14 8 lJ3 1,382 

90 22 68 1 3  8 146 1,284 
lOS 33 72 14 8 142 1,416 

42 14 28 1 2  5 2  5 2 1  
4 5  1 5  3 0  1 1  53 4 1 6  
3 9  1 1  27 10 6 1  401 
39 10 29 1 1  56 389 
3 1  9 22 7 42 314 
39 12 27 7 40 309 
53 21 32 8 46 266 
34 9 25 6 42 235 
42 13 28 8 45 318 
41 1 3  2 8  57 376 
3 8  1 1  27 6 1  298 
33 1 1  22 49 255 
39 1 2  27 42 282 
29 8 21 35 259 
47 12 35 52 352 
43 1 2  3 1  6 1  428 
42 1 2  3 1  6 1  491 
42 12 30 64 422 
49 14 35 7 1  554 
4 1  1 2  29 62 440 
54 14 40 68 483 
49 12 37 10 61 492 
52 14 38 1 0  67 502 
43 1 2  3 1  8 60 553 
52 14 38 1 0  6 6  709 
43 1 1  32 9 71 656 44 1 1  33 9 94 722 
35 9 26 6 1  706 
43 1 0  33 69 732 
48 1 3  34 55 534 
34 9 24 45 451 
35 10 2S 48 514 
3 1  8 23 40 416 
31 23 44 393 
33 26 57 485 
26 19 45 406 
40 1 2  27 53 534 
32 12 20 38 371 
34 9 25 S I  5 1 1  

The Stock Exchange( hi 
125 36 88 '6 I S  139 1,324 
1 1 9  3 4  86 1 4  1 1 0  l:\1� 120 40 80 6 18 104 
124 38 86 26 1 0  143 1 ,� 
I S I  4 8  103 22 4 99 
1 3 1  45 H� 21 4 83 m 131 44 2 1  4 88 

43 1 3  30 'i 46 430 
44 1 3  3 1  4 7  442 
38 10 28 2 47 452 
43 1 2  3 2  40 424 
40 11 29 36 327 
36 10 25 34 294 
44 14 30 42 4 1 2  
4 3  1 4  28 41 429 
33 1 1  21 22 3 1 2  

41 14 27 34 401 
39 1 1  2 7  s o  473 
45 1 3  3 2  59 630 
47 I S  32 34 345 
52 18 34 33 272 
52 IS 37 32 244 
53 1 9  3 4  3 2  250 
40 1 3  27 27 246 
38 1 3  25 24 213 

49 16 33 3 1  303 
45 1 5  30 3 3  336 
37 13 25 24 223 

109 

Tot� I British I �' I �WMzy government fiXed· shares stocks lnterest 
securities 

Scottish stock exchange 
83 s 1 2  6 6  
70 4 10 56 
58 4 9 44 
66 4 1 1  so 
6 1  9 48 
87 1 1  70 
88 12 7 1  
90 1 2  73 

106 13 89 
100 1 1  85 

74 7 63 
76 9 62 
88 1 1  74 
27 4 22 
28 4 22 
28 4 22 
27 21 
22 1 8  22 17 
19 1 4  
17 13 
23 1 7  
2S 4 20 
22 4 16 
19 3 14 
19 3 15 
1 8  2 14 
2S 4 19 
28 23 
32 26 
27 22 
3 1  26 
27 2 1  
3 1 24 
30 24 
30 23 
3 1  2S 
34 29 
33 28 
38 33 
36 32 
36 30 
28 23 
24 21 
27 23 
23 20 
23 1 9  29 24 
24 19 
29 24 
24 20 
35 29 

1•1 Figures represent the sum of both brokerS' purchases and their sales on behalf of clients - the transfer of a security from one investor to another therefore counts t9o'ic:e 
in the totals (until March 1973, however, such transfers through Scollish brokers counted as one deal). 

jbj On 2S March 1973 the stock exchanges of the United Kingdom and the Republic of lreland united as one exchange (The Stock Exchange). From April 1973 the sb.tistics 
cover all noors of the exchange, except that f�gures for the Republic of lreland :ue not available for that month. Transactions in Irish go�mment stocks before this date 

are included indistinguishably within 'Overseru; government, provincial and municipal securities' wh.en traded on th.e London stock exchange, and with.in 'Other fi..'(ed-interest 
securities' wh.en traded on th.e Scottish. stock exch.ange. 

Table 13 / 2  
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Table 1 4  

Transactions i n  British government stocks o n  the stock exchange 
£ milllons: �rcentog� of total in italics 

Total I Official I Banks I Discount Other financial institutions Other 
holders houses holders I I I I Savin�s Investment (residual) 

banks ood 
Insurance Pension Building investment unit 

Total companies funds societies accounts trusts 

Turnover [a I Up to 5-year stocks 

1970 1 2,940 3,039 23 930 7 5,170 40 1 ,427 J J  401 3 246 568 1 28 I 84 I 2,374 18 
1971 22,062 4,432 20 1,830 8 _________ ..,., __ ,_, ______ 2.188 10 6 1 7  3 546 865 97 - 63 - ''']:'fft·i.j-1972 1 5 ,699 2,204 14 1,625 10 6,495 41 1,657 JJ 522 3 425 544 60 - 106 I 
1973 20,736 3,363 16 2,000 10 7,602 37 2,197 11 975 5 520 544 74 - 84 - 5,574 27 
1974 20,061 2,788 14 2,590 JJ 5,663 28 3,385 1 7  1 ,361 7 1 ,014 728 54 - 229 I 5,635 28 
1970 1st qtr 3,917 746 19 330 8 1 , 8 1 0  46 295 8 101 69 96 3 1 3  - 16 - 736 /9 

2nd , 2,959 648 22 1 35 5 1,283 43 369 12 127 62 1 14 4 40 26 524 18 
Jrd , 3,258 836 26 190 6 1 ,219 37 425 13 74 54 231 7 42 24 588 18 
4th " 2,807 809 29 2 1 5  8 858 31 338 12 99 61 127 5 33 18 587 21 

1971 1st qtr 4,868 1 ,197 25 485 10 
--��ln·-�---··· 644 13 242 236 133 19  - 14 - 270 6 

2nd ., 4,574 1 ,242 27 385 8 440 10 127 1 1 3  154 35 I 1 1  - ·····-:zso··-iS 
Jtd 6,301 1 ,233 20 5 1 5  8 2,454 39 564 9 1 1 5  1 0 1  304 19  - 25 - 1 ,535 24 
4th :: 6,319 760 12 445 7 2,7 1 2  43 540 9 133 96 274 24 - 1 3  - 1 ,862 29 

1972 1st qtr 4,909 437 9 325 7 2,121  4] 382 8 104 124 1 1 2  20 - 22 - 1 ,644 33 
2nd .. 5,142 911 18 5 7 0  1 1  2,032 40 561 1 1  176 132 201 18 - 34 1 ,068 21 
3rd .. 3,130 429 14 355 11 1 ,4 1 3  45 358 11 136 81 95 1 1  - 35 515 18 
4th " 2,5 1 8  4 2 7  /7  3 7 5  15  929 37 3 5 6  14 106 88 136 1 1  - 15 431 1 7  

1973 1st qtr 4,757 838 18 445 9 1,748 37 5 1 5  J J  159 94 234 16 - 1 2  - 1 ,2 1 1  25 
2nd , 7,1 1 7  1 , 1 26 1 6  385 5 2.873 40 657 9 236 208 143 39 I 3 1  - 2,076 29 
3rd , 4,120 658 16 495 12 1,610 39 562 14 3 1 5  I l l  105 1 1  - 20 - 795 1 9  
4th .. 4,742 741 1 6  675 14 1 ,371  29 463 10 265 107 62 8 - 21 - 1 ,492 31 

1974 1st qtr 3,424 408 12 505 15 1 ,446 42 395 12 228 7 1 10 25 I 4 - 28 670 20 
2nd .. 7,304 1 , 1 25 15 900 12 2,254 31 1 ,054 14 497 7 282 2 1 5  3 14 - 46 1,971 27 
3rd . ,  5,179 7 1 0  14 195 15 1 , 1 7 1  23 866 / 7  267 5 290 207 4 1 7  - 86 1,637 32 
<4th " -4,154 545 13 390 9 839 20 1 ,070 26 369 9 332 281 7 19 - 69 1 ,310 31 

Holdings at 
end·March[bj 
1970 5,636 934 1 7  1 ,050 1 9  282 869 15 90 74 508 9 175 22 - 2,501 44 
1971 6,274 1 ,640 26 894 14 253 942 15 68 79 673 JJ 101 21  - 2,545 41 
1972 7,387 1 ,436 19 1 ,964 27 4 1 0  9 8 6  13 104 81 654 9 125 22 - 2,591 35 
1973 6,923 1 ,675 24 1 ,429 21 1 35 1,124 16 126 104 741 / /  1 33 20 - 2,560 37 
1974 7,347 1 ,534 21 1,571 21 39 1,335 18 197 1 3 1  827 11 148 31 - 2,862 39 

Turnover[aj  
Over 5-year stocks 

1970 14,409 3,600 25 7 1 5  4,855 34 2,528 18 1,788 12 178 1 25 236 5,239 36 
1971 25.394 5,454 21 880 "4 7,971 31 3.662 14 3,048 12 626 280 355 ····s·.iii·s··1s 1972 1 7, 1 24 2.508 15 700 742 7,246 42 4,341 25 1 ,986 12 405 240 274 
1973 1 4,490 2,862 20 930 453 3 7,252 50 5,139 35 1 .698 12 92 1 14 209 2,993 21 
1974 18,203 3,287 /9 645 97 - 8,685 48 5,875 32 2,382 13 173 - 43 - 2 1 2  5,489 30 

1970 1st qtr 3.586 1,038 29 290 877 24 426 12 345 10 3 1  23 52 1 ,381 39 
2nd ,. 3,328 873 26 95 1 ,286 39 719 22 447 13 27 37 56 1,074 32 
3td " 4,310 999 23 200 1,401 32 736 / 7  485 1 1  56 40 84 1,710 40 
4th " 3,186 690 22 1 1 0  1,291 41 647 20 5 1 1  16 64 25 44 I ,095 34 

1 9 7 1  1st qtr 7,793 1 ,938 25 245 " 9  2,404 31 1 , 1 79 15 940 12 1 1 2 60 1 1 3  3,206 41 
2nd ,. 4,9 1 1  1 , 1 33 23 180 457 1,593 32 691 14 642 13 104 69 87 1 ,548 32 
3rd , 6,579 1,397 21 225 462 7 2,057 31 946 14 790 12 207 58 56 -

--tHHl----4th " 6,1 1 2  986 16 230 650 1 1  1,917 31 846 14 676 1 1  203 93 99 

1972 1st  qtr 6,572 784 12 285 427 2,305 35 1 ,243 19 729 1 1  149 82 102 2,771 42 
2nd .. 4,353 496 11 240 186 1 ,913 44 1 ,040 24 527 12 179 87 80 1 ,518 35 
3rd , 3,245 536 1 7  65 41 1 ,650 51 1,100 34 400 12 69 29 52 953 29 
4th " 2,954 692 23 1 1 0  88 1,378 47 958 32 330 11 8 - 42 40 686 21 

1973 1st qtr 3,452 741 21 155 4 122 1,653 48 1 ,032 30 493 14 21 42 65 781 21 
2nd .. 3,850 983 26 290 8 89 1,756 46 1,201 31 419 1 1  44 40 52 732 /9 
3rd ,, 2,991 455 15 200 7 1 9 3  1 ,687 56 1 , 3 1 8  44 307 10 15 8 - 39 456 15 
4th " 4,197 683 16 285 7 49 2,156 51 1,588 38 479 1 1  1 2  - 24 I 53 1 ,024 24 

1974 1st qtr 4,336 822 1 9  100 27 2,288 53 1,798 41 453 10 2 - 3 - 31 1 , 1 00 25 
2nd ,. 5 ,5 1 6  1 ,083 20 2 1 5  4 9  2 , 2 1 8  40 1,362 25 735 13 46 24 - 5 I  1 .951 15 
3rd , 4,429 733 1 7  220 20 - 2,079 47 1,298 29 582 13 102 1 3  - 84 1,377 31 
4th " 3,922 649 1 7  1 1 0  3 - 2,097 SJ 1 ,417 36 6 1 2  /6 23 3 - 42 1 ,063 27 

Holdings at  
end-March[bj 
1970 1 5,604 4,090 26 730 48 - 4,940 32 3,108 20 1 , 155 244 3 1 3  1 20 5,796 37 
1971 16,793 4,278 25 898 126 I 5,648 34 3,391 20 1 ,322 356 481 98 5,843 35 
1972 1 7 ,955 4,348 24 592 47 - 6,793 38 3,852 21 1,452 744 655 90 6,175 34 
1973 20,146 6,001 30 449 24 - 6.901 34 4,045 20 1,423 530 840 63 - 6,771 34 
1974 20,309 4,854 24 429 3 - 7,401 36 4,308 21 1 ,634 502 880 77 - 7,722 38 

1•1 Figure5 represent the sum of both brokers' purchases and their sales on behalf of clients - the transfer of a security from one investor to another therefore counts twice 
in the totals. 

(bj Mostly nominal values, as in the articles 'Distribution of the national debt' published in the December issue of the Bank's Quartuly Bulletin in recent years. 

Additional notes appear on the opposite page. 
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Notes to Tables 13 and 14:  Stock exchange transactions 

In both tables, transactions are recorded at dealing (contract) dates, rather than at 
settlement dates. Until 1973 statistics were available for the London, Scottish and Belfast 
exchanges, but not for the other stock exchanges, although deals done by London brokers 
on behalf of brokers on other exchanges were included in the London figures. Following 
the union of the stock exchanges of the United Kingdom and the Republic of Ireland in 
March 1973 to form one exchange (The Stock Exchange), the statistics from Apri1 1973 
cover all floors of the exchange, except that figures for the Republic of Ireland were not 
available for that month. In Table 14 the effect of the increased coverage is thought to be 
very small. 

There are certain transactions, mainly cash subscriptions to new issues and redemption 
payments on maturing stocks, which do not pass through stockbrokers and are not 
therefore included in stock exchange turnover. Such transactions have been eliminated as 
far as possible from the institutional figures in Table 14. In this table, official holders 
include the Issue and Banking Departments of the Bank of England, the National Debt 
Commissioners, government departments, and the Northern Ireland Government. 

The estimates of turnover for banks are rounded to the nearest .£.5 million; the special 
temporary purchase of short-dated stock by the Bank of England from the banks in June 
1972 is excluded. 

Before the second quarter of 1971, figures for discount houses' turnover in short-dated 
stocks included, indistinguishably, turnover in medium and long-dated stocks. 

Savings banks' investment accounts comprise the National Savings Bank investment 
account and the trustee savings banks' special investment departments. 

Figures for financial institutions other than those listed are included within 'other 
holders (residual)'. 
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Table I S  

Capital issues on the UK market (excluding British government stocks)(•! 

1 Gross domestic and international issues 
£ millions 

1970 
1971  
1972 
1973 
1974 

1970 Jan. 
Feb. •tu. 

��-
June 

July �e
u/i. 

Oct. 
Nov. 
Dec. 

1971  Jan. 
Feb. M.u. 

��-
June 

July 
Aug. 
Sept. 

Oot. 
Nov. 
Dec. 

1972 Jan. 
Feb. 
Mar. 

�� 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Doe. 

1973 Jan. 
Feb. 
Mar. 

�� 
June 

July �:i. 
Oct. 
Nov. 
Deo. 

1974 Jan. 
Feb. •tu. 
�� 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Doe. 

Total 

f:�� ToUI 
UK 

981·6 820·4 
1 .514·7 1,248·1 
2,071·3 1 ,709·3 
1 ,027·1 867-2 

960·9 860•1 

53·7 43·5 
90·4 70·7 
69·6 47·7 

72-6 6 1 '9  
93•5 58•2 
53•1 48·5 

90·1 87·3 
57·3 52•1 
83•7 68•7 

102"9 87il 
102-6 95·8 
1 1 2 il 99-1 

1 02·5 89·7 
1 0 1 ·6 6 1 •1 

92-2 65-2 

85·1 771) 
1 16il 90·1 
1 1 1 •8 98·2 

1 10-4 106·2 
1 6 1 •8 105•2 
150·2 145·3 

1061) 92·4 
278-9 228·5 

98·3 8N 

2 1 1 •7 145·5 
1 1 7·5 87'9 
1 78·7 160'9 

193-6 178•8 
258·4 223·3 
239·1 192"9 

1 40-6 1 2 1 -4 
1551) 138-4 
1451) 124•1 

1401) 104-4 
166·2 147•7 
125-6 841) 

I 18·4 82·2 
99·8 74-7 
75·4 60·5 

58·3 57'9 
140·5 1 33·8 

85il 78;; 

66·3 
4 1 •7 
54·6 

97·7 
68·1 
S l il 

73·7 
53-2 
53"9 

53;; 
67� 
56"6 

8 1 "6 
65"8 
6 1 ·8 

103·2 98-4 
148·4 129·2 

77·7 64"7 

Local authorities 

�g����N�ns 

I �.\'I"
d' 

Stocks(b) placings) 

1 20·0 339·0 
1 0 1 ·7 520•5 

93-8 49N 
102-6 476·1 

3·2 672•4 

12'() 1 3 ·1 
19·7 19·7 
9;; 2 l il 

1 "9 23"9 
4·2 28-4 
2:6 25·1 

9·2 31 i) 
3'() 37'4 
6il 50·2 

12·3 4 1 ·5 
1 3 4  294 
26·3 1 8•2 

27•5 1 8•5 
2•2 2 1 •3 
3'4 26•8 

5"9 
4·5 
8·5 

0·3 J-6 
2il 

10•2 
26·3 

7-3 

36·3 
7-8 

18il 

4-2 
8il 
6� 

Sil 
1 "9 

0·6 

UK borrowers 

Listed public companies 

Total I Pub"' I Tenden I Pl•dngs I lsms to 
lSSUts shareholders 
•nd 
offers I Preference 
for saJe Ordinary and loan 

shares capital 

36 1 ·4 
626il 

1 , 1 1 7 · 1  
288·5 
1 84•5 

18•4 
3 1 ·3 
17•1  

36·1 25-6 
20·8 

47·1 
1 1 •7 
12•5 

33-2 
53il 
54-6 

43•7 
31"5 
35il 

44·8 

28·6 
102•3 
293·7 

93-3 
23-3 

O·l 
3il 
6·3 

3·8 
0·8 

1•7 
1"6 
1 ·2 

3 1)  
0·6 
6•5 

12•1 
!Oil 

2•0 

47·2 17·1  
36-9 14·3 

56·1 1·2 
47il 
73'{) 26·2 

24•7 2•7 
145•7 9•7 

34·5 71) 

82•2 20•4 
44·1 13·5 

104"6 30·3 

1 3 1 -9 36·0 
1 5 1 ·3 46·3 
149·3 75•8 

85•8 15-9 
83-8 22·8 
80"9 4•0 

55·5 I0·3 
92•5 12•4 
ss·2 s·8 

40-9 9·1 
37•4 1 1 •5 
28·5 6·7 

15·0 1·1 
7 1 -2 44-2 
17•8 3·7 

19•4 ) ·8 
8-9 4•8 

1 1 ·4 

N 7-2 
16·1 
12•4 3·2 

s·s 
l il 
6·3 

1 5 • 1  
2"2 2il 
6il 6il 

18il 
191) 15·3 N 
21 i) 
63"9 
19"2 

37·3 
34·3 
24-4 

8il 
15•1 

1 · 1  
2"2 

4i) 
O·I 
6·0 

13·3 
0·4 
1 ·6 

1"9 
3-8 

1·3 
lil 

J-1 
4-8 

0•2 
s·o 

1-9 

0-9 
0·4 
6·5 

lil 
O·S 
3-9 

140·2 
253·4 
323·3 

89"6 
30·8 

6il 
10-9 
4-5 

2"9 
10•1 
5•7 

7"9 6-6 
4·7 

25"8 
20·4 
34·7 

23-3 
1 7 "9 
29-9 

17-9 
25-6 

9-2 

2 1 •2 
23·1 
38•3 

6•8 
22-9 
17·3 

52·0 
8·7 

16·3 

25·8 
19-9 
23"9 

2 1 ·5 
24•8 
26;; 

4 1 • 1  
44•7 
17-9 

25·4 
10·7 

8·1 

6·3 
9·2 

10-9 

1 ·7 

8·3 

0·2 
8·s 
0•4 

l il 
S·l  

0•7 
2-3 
o·8 

20il 

0-9 

62·7 
169"9 
359·1 

7 l il 
1 14-6 

1 1 ·7 
16·8 

3·8 

ISil 
0·7 
6·8 

I ·s 

lil 

O·l 
2-5 
2-7 

8·3 
8·6 
0� 

14"9 
3·2 
O·l 

7·0 
10•1 

2"4 

s-2 
108·2 

1·6 

2il 
5"4 

38·6 

66il 
80·3 
4 1 •7 

42"9 
9"6 

36·1 

J;; 
IH 
18·1  

3·3 
12-9 

5·3 

7·6 
16·3 

3·3 

14•7 
0•8 
0·3 

2·1 
0-6 
3·8 

J;; 

l il 

15•1  
O·l 

16� 
l il 
0•2 

62"9 
14-4 

92-6 
66·1 

1 1 6·6 
26·5 

0•8 

0·6 
o;; 

I ·S 

I · l  
3·3 

6·8 

0·3 

o·s 

(a] Net acquisitions of British government stocks by the public are recorded in Table 3 I I .  

Overseas borrowers 

Total 

1 6 1 ' 1  
266·6 
362•0 
159•9 
100·7 

10·3 
19•7 
2 1 "9 

10·7 
35"3 
4;; 

2"8 
5•2 

15·1  

1 5 ·8 
6•8 

12"9 

12·8 
40·5 
27il 

Public 
authorities 

s·s 
3·5 
0•7 

2-8 

o·s 
l il  

I·s 
1"9 

1 "9  
3-8 

8·8 

1 -2 

6"9 
6•7 
2·7 

8·1 2-9 
25"9 20·6 
1 3 ·6 2·1 

4·2 
56·6 10'0 6'0 

4-9 0"9 

I J-6 3-3 
50·4 12·1  

8-9 l il 1 •2 

66·2 3·5 14·2 
29·6 5·s 5·2 
17•8 

14·8 6·7 
35·1 1 ·3 
46·1 3·5 

19·2 
16•6 0'9 
20"9 0·6 

35"6 13-2 
18·5 S·l  
4 1 ·6 9•2 

36·2 1 1  '9 
25•1 3'9 
14'9 4•8 

16·5 

4·8 
19•2 
13il 

16il 
13il 

Companies 

Publio I issues P1acings 

1 •8 

2il 
I ·S 

2-3 
I ·O 

2;; 

o·s 

70� 
1 8 1 •5 
290"9 
1 1 2·2 

45•7 

3"7 
18•1  
1 1 •1 

1 3 · 1  
3·7 
1 •1 

25-2 
10·8 

16·5 

(b] Mainly public issues. includes issues by tender raising £40·7 million in 1970, £48·8 million in 1971 , and £24·5 million in 1972. 

Addition a.! notes follow on page 1 16. 

Table IS / I  
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Table IS continued 

Capital issues on the UK market (excluding British government stocks )la] 

2 Net domestic issues 
£ millions 

1970 
1971 
1972 
1973 
1974 

1970 Jan. 
Feb. Mar. 

�&� 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Deo. 

1971 Jan. 
Feb. 
Ma.. 

�� 
June 
July 

��i. 
Oct. 
Nov. 
Dec. 

1972 Jan. 
Feb. 
Mar. 

��-
June 
July 
Aug. Sept. 
Oct. 
Nov. 
Dec. 

1973 J:m. 
Feb. 
Mar. 

�fa�· 

June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1974 Jan. 
Feb. 
Mar. 

:&�· 

June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Issues and rcdcmptions Analysis of net issues 

UK authorities companies overseas overseas 
•nd �'o" I �odomp- 1 Not 

ISSUes liOns ISSUCS 

By class or capital I By UK borrowers I By overseu borrowers 

I I Total l l<>cal I Listed public Total I Commonwealth I Other 
public Listed I Unlisted Public J Public I 

Ordinary Preference Loan [ a )  corporations securities securities authorities Companies authorities Companies 
810·7 

1 ,263·3 
1 ,674'9 

754'9 
849•2 

46·S 
70·7 
S2i> 

447·2 
490•3 
574·7 
S86-2 
7 7 1 '0 

26·8 
29·S 
27·4 

6 1 ·8 1 6 '()  
58•1 32·5 
48•5 24·1 

87'() 70·5 
S2·1 S J -8 
67•3 44·6 

79'9 6 1 ·6 
96;> 32-3 
89;1 28i> 

87•7 20·1 
60·4 2 1 1)  
6S·2 32;1 

78·3 21 •4 
93·1 28·S 
98·3 32•7 

106·2 43'9 
126-6 37"() 
145·3 94·3 

96·3 5 1 •1 
22 1 -6 53·3 

84·3 54•1 

158·8 1 5 ·8 
93·5 22'9 

1631) 49·1 

178·7 25·1 
216·8 86•8 
189·3 8 1 -6 

1 1 8·7 3!•2 
1 36 ·4 52•7 
1 14•3 48'4 

88·1 37·5 
137'9 84·7 

79·4 38'9 

60·4 27•8 
64•2 20·5 
S 3 il  18·3 

48·4 2 1 •3 
124·6 39·7 
65'9 54·3 

66·4 66·2 
36•4 7 1 ·2 
4 1 ·4 55·8 

76•2 88•4 
67il 66� 
5 1 '0 56·1 

65·1 44·4 
50·6 67·3 
53'9 33·7 

S3·S 63;1 
67·7 82·6 
56'6 77•7 

81 '6 99•1 
65'8 30·S 
61 '9 46·6 

98·5 79'9 
1 29•2 74·7 

64·8 70·6 

363·6 82·7 
773·0 253-6 

1 , 1 00·2 685·8 
168·7 140•1 

78•2 1 20-4 

19•7 14·5 
4 1 ·2 16·7 
24-6 10·8 

4S·8 
25-6 
244 

16·S 
- I �  

22·7 

18·3 
64-6 
6 1 ;1  

67-6 
39·4 
32·3 

1 5 ·5 
0·7 N 
2;1 
1 ·6 
! ·3 

o·s 
3·2 
7 �  

20·3 
18-6 

0·4 

56'9 14•8 
64·6 14·3 
6S·6 12-S 

62'3 8·3 
89·6 l l ·S 
S I 'O 18·7 

4S·2 7'9 
168·3 1 1 6·1 

30•2 10·2 

1431) 3S·6 
70·6 19·4 

1 1 3'9 68'9 

I S J -6 1 0 1 "5 
1 301) 1 2S ·4 
107·7 1 19·8 

87·S 6 1 ·3 
83•7 4 1 -6 
6S'9 43·1 

50·6 I S ·7 
53·2 3 1 ·8 
40·5 2 1 ·7 

32·6 7·7 
43·7 24·4 
34·7 6·2 

27·1 
84;1 
1 1 '6 

0·2 
-34·8 
- 14·4 

- 1 2·2 
0·4 

- s · l  

20·7 
- 16·7 

20•2 

-10·4 
- 14'9 
-21·1 

- 1 7·S 
3S·3 
IS·J 

18'6 
54·5 

- s·s 

8·9 
S7il 

6·7 

1 6 ·8 
0·8 
0·3 

3·S 
0·7 
7·1 

H 

l il  
15•1 

O·I 

1 6 �  
6·7 
0·2 

62;1 
14� 

0-6 
0-6 

1 •1 
0·2 

I ;I 
0·1 
2-Q 

I �  
0·7 
0·6 

I ;I 
1 ·2 

0·1 
0·8 
s·s 

3 ;1  
2'6 

3-1 
4-1 7'8 

1 ·7 
2-8 

-0·1 
6·2 
s-o 

! ;I 

0·1 

0;1 
0•4 
6·S 

l il  
0;1 
3 ;1  

376·0 
783·2 

1 , 1 28•3 
198·S 
136•3 

18•7 
41 ·5 
21·4 

46il 
25·8 
25·7 
28il 

- 1•5 
23·2 

1 8·8 
66·1 
62·3 

69-6 
38·3 
38i> 

57·1 
62•7 
66il 

77·4 
69·2 
54·5 

4 1 •4 
1 7 1 ·2 

37'8 

1 30·8 
6S·4 

130·S 

100•2 
246·6 

83·1 
-15·6 

27-2 

1·3 
1 1 �  

6-6 

I O·S 
5'2 
8•1 

i ·S 
- 1 2·S 

1 3 ;1  

IS;> 
13;1 
24•1 

30-6 
S;> 
4·1 

13•7 
16·8 
29·3 

21·3 
22-3 
10·7 

17·S 
40·6 
33-8 

49·2 
2 1 ·7 
27-6 

153·6 22·6 
1 29·4 - 1 3-6 
109-3 -32-8 

88·4 5·4 
83•7 2-7 
6S·9 - 4·7 

so·6 1 1 •7 
73·6 - 3·5 
47·1 - 3·2 

36·3 14-6 
43·7 1 8·4 
37•2 1 1 ·4 

26·7 
82'6 
23;1 

14·1 
-30·S 
- 15•5 

- 15·7 
0·6 

- 4;1 

23·1 
- o-6 

21 •5 

S·8 
-14'9 
- 1 2·S 

- 9•3 
35•4 
I S ·9 

21•3 
ss-o 

- 4·4 

13•4 
14·4 
1 3 •4 

- 4il 
- 3 1 · 1  
- 18•3 

-2S1) 
- 9·8 
- 1 3 '0 

25•3 
2•1 

19·7 

- 7•9 
- I I ·S 
-10•7 

-18'9 
19•2 
10;1 

1 1 ;1  
- 4·4 
- 8·S 

27S·8 
S36-6 

1,040·1 
2021) 
103·1 

17•4 
29-8 
14·8 

3S·5 
20·6 
17-6 

26·5 
1 1 il  

9·3 

2;1 
S2·2 
38·2 

39il 
32-4 
33-9 

43·4 
4S-9 
36·7 

S6·1 
46;1 
43·8 

23;> 
1 30-6 

4-Q 

8 1 ·6 
42·7 

102'9 

1 3 1 1)  
1431) 
142•1 

82-4 
77·S 
70'6 

38;1 
77·1 
S0·3 

21·7 
2S·3 
20·8 

13·3 
66·1 

s·s 

18•1  
0-6 
2-8 

9·3 
10·4 

8·1 

-2·2 
-2·7 

1•8 

1 3 ·7 
-3·4 
- 1 ·8 

9·1 
16·2 

Si> 

H 
S8-9 

.. , 

S · l  
12•1  

6il 

1 -Q  

0-6 3-S 

s-o 

2·1 
Si> 

o·s 

Si> 
o·s 

- 1 2•4 
-10•2 
-28•1 
-29·8 
-S8·1 

l il  
- 0·3 3'2 
- 0•2 
- 0•2 
- 1•3 

-1 1 ·5 
- 0•2 
- o·s 

- o·s 
- I � 
- 0'4 

- 2il , ., 
- 5·7 

- 0•2 
I ;I 

- 0•4 

- 1 S · 1  
20•4 

- 3·S 

3·8 
- 2;1 
- 7-6 

1 2•2 
S·2 

- 16-6 

0-6 
- 1-6 

- o;> 

-20·4 
- 6·6 

- 3·7 

- 2·S 

Q-4 
2-3 

-12-3 

-1 3 ;1  
- 4·3 

1 • 1  

3·S 
- 0·2 
- 0•2 

- 2·4 
- 16·1  
- 1 ·3 

- 16·2 

- 8-6 

- 8•2 
- O·l 
- 0-6 

- 2•7 
- o·s 
- t ·4 

- 1 3 -6 
-48·S 
-4 1 ·8 
-37-o 
-49·S 
- !·3 

- 1 •1 

- 1 ·3 

- 8•1 
- O·l 
- O·S 

- 0•7 
- O·l - Q-4  
- 3•4 
- 0·8 
- S·7 

- 0•2 

-IS·!  
- 0·3 
- 3·3 

- 10•7 
- 9il 

3il 
S·2 

-181) 

- 4-6  
- o;> 

-20·3 
- 6·2 

- 3-6  
- 2·5 

- 1 2-8 

- 13;1 
- 4il 

- o·t 
- o·1 

- 1 ·7 
-15'8 
- 0•6 

-16·2 

- 7·2 

- 7;1 
- O·I 

4•3 

S-6 
- 0·3 
- 0·3 

4-3 

2'2 

0·8 
3il 

- 0'4 

- 0·3 

- O·J 

-S;I 
20� 

8·1 
-0;1 
-S·7 

-0� 
�-3 

-3-4 
�-! 

0·2 
-I� 

I �  
I ;I 

- 1 ·3 
�;> 

7'8 
�-! 

9 •2 

-0·8 

�-2 

�-s 

-0·7 

�-3 

�-I 

-2·7 
-o-s -!� 

21! 
17;1 

8·4 
-2'6 

2;1 

-0·1 

!·3 
2-8 

-0� 

8;1 

3 1!  

I �  

0� 
2-3 
l il 

1 -1 

3-6 

-0� 
-0·3 

- I �  

-o-s 

la) Figures or convertible issues ::ue shown separately in the additional notes. 

Additional notes foUow on page 1 16. 
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Table I S  continued 

Capital issues on the UK market (excluding British government stocks)[al 

3 Net domestic issues by listed UK public companies 
£ millions All companies 

By class of capital 

Total I O<dlmuy I P,of"'"" I Loan[b[ 
1970 275·8 76·0 1 2 -4 1 87·4 
1971 536·6 252•1 l l •4 273'1 
1972 1 ,045·2 679-8 32'6 332'8 
1973 214•1 136·8 2 1 ·7 55·6 
1974 109·1 1 20·4 1 5 '6 -26'9 

1970 Jan. 1 7·4 12" -0·1 s·s 
Feb. 29·8 16·8 13;; 
MM. 14·8 6·5 -0·6 8-9 

�� 35·5 15·5 20" 
20·6 0·7 0•6 19·3 

June 1 7·6 7'4 0·6 9•6 

July 26·5 2'9 23'6 
Aug. 1 1 "  ! •6 0•4 9" 
Sept. 9·3 1 '3 2·2 5·8 

Oct. 2-9 0·5 2'6 - 0·2 
Nov. 52'2 3'2 3" 46" 
O.o. 38·2 7-6 3-7 26-9 

1971 Jan. 39;; 20•3 1 8 •7 
Feb. 32·4 1 8•6 t ·! 12•7 MM. 33-9 0·4 0·2 33-3 

�� 43·4 14·8 1 '9 26·7 
45'9 14'3 O·t 3 1 ·5 

June 36·7 12·5 2 "  22·2 

July 56•1 8·3 ! •7 46•1 
Aug. 46-9 1 1 �  0·7 34·7 
Sept. 43-8 18·7 0·6 24·5 

Oct. 23'9 7 -9  1 '9 14•1 
Nov. 1 30•6 1 1 6 • 1  1 •2 1 3 ·3 
Deo. 4 "  8·7 - 4·7 

1972 Jan. 8 1 •6 35·6 o·t 45-9 
Feb. 43·7 19-4 0·8 23·5 
MM. 102'9 66·7 5·5 30·7 

�� 1 3 1 '0 1 0 1 •5 29·5 
143-Q 1 24'6 3-9 14•5 

June 142·1 1 1 6•8 2-6 22•7 

July 83'() 61 ·3 3'1 J 8 •6 

�1t. 8 1 "  4 1 ·6 4-1 35·3 
70·6 43·1 7"8 19·7 

Oct. 38-9 1 5 •7 23'2 
Nov. 77'1 3 1 ·8 2'1  43'2 
O.o. 50·3 21 ·7 2-6 26·0 

1973 Jan. 21 ·7 7·7 1 4 "  
Feb. 25·3 24·4 t ·t - 0•2 
�la<. 25'8 6·2 s;; 14·6 

�&� 13·3  8-9 ... 
68·2 54·7 1 3 ·5 

June 10·5 5•7 4•8 

July 18·1 16•8 1 ·3 
Aug. 0·6 0·8 !•7 - 1 -9 
Sept. 2'8 0·3 2•8 - O·J 

Oct. 9·3 3·5 -0·1 5'9 
Nov. 10•4 0·7 6·2 3·5 
O.o. 8•1 7•1 5 "  - 4 "  

1974 Jan. -2·2 3·6 1 '9 - 7 '7 
Feb. -2·7 - 2•7 
MM. 1 ·8 ' " 0·8 

�� 1 3 -7 15•1 - I � 
-3·4 O·l o·t - 3'6  

June - 1 ·8 - 1 ·8 

July 9-6 16·4 0-9 - 7·7 
Aug. 16'2 6·7 0·4 9·1 
Sept. 5 "  0•2 6·5 - 1 '7 

Oct. 9-4 ' " 8·4 
Nov. 59·4 62-9 0-9 - 4·4 
O.o. 4·1 14·4 3 -9  -14•2 

Total I 
82·1 

173·4 
489·5 

64·7 
127•7 

8-9 
1 3 ·4 

9·5 

26•4 
O·t 
9•8 

10·3 

- 1 ·3 

-o·5 
-0·4 

5'9 

15;; 
15-9 H 
13·3 
19•4 
18·3 

17"1 
l l ·4 
26·8 

2•8 
IS'S 
t s ·s 

44·5 
34·1 
35·3 

33-8 
98·0 

107•2 

19•0 
43'6 
15·8 

3•1 
29-6 
25·5 

10·8 
19·3 
!Oil 

t ·t 
1 1 '9 

0·8 

-0·2 
4•7 

-0·1 

7·1 
-0·3 
-0·4 

-0·3 
' " 
4-9 

14•8 
! ·8 
6" 

5'6 
I I ·8 

0·8 

19·7 
6 1 ·8 

-0·2 

Financial 

By type of institution 

and Investment 
&nks I discount trust 
houses companies 

n·o 19•1 4'4 1 1 6·1 
70·3 361 •1 
1 9 "  21 ·2 
35" 4·3 

8-9 
JO;; -0·6 

1 '3 2" 

I s ;; 6•5 
0·1 

0-9 1 ·5 

-O·t 

- 1 ·3 

-0·4 
-0·4 

-O·t 2'8 

I" 6·5 
1 5 '9 

-0·1 0·5 

-0·4 
t ·5 10•3 

1 4 •4 

3-3 
0·8 10•6 

25'8 

2'8 
-0·1 13·1 

! •3 13•3  

2·5 33'S 
t·8 29•4 

10·6 23·9 

0·7 32·6 
-0·1 64'4 

8·8 96·4 

7•5 1 1 •2 
3'5 28•5 
t ·t 14•8 

3'1 
21 "7 1 0 "  
12'2 13•3  

6 "  
9-4 9'9 

4•1 

1 ·1 VI - I "  

! ·3 
-0·1 -0·2 

-0·1 -0·2 

15·1  -O· I 

s ·5 

20" -0·3 
-0·5 
-0·1 

purchase Special I I Hl<e I lnsuran�e finance finan�e 
compames houses agcnc1es 

1 ·5 0•4 34·1 
20•2 32·7 

35•7 0•3 22•1 
3'2 2 1 •3 

62·4 26" 

4" 
6·2 

4-9 

7'4 
0'4 to;; 

-0·1 

t ·5 1 ·7 

7·5 

2" 

1 1 ·7 2" 
7'6 
3-9 

1 3 ·8 

' " 

2•5 
! '()  -0·1 

8·5 
2-9 
o·8 

o·5 
33·7 

2'() 

0·3 
1 1 •6 

-0·1 

-2·1 

4·8 

5'9 

3'2 
0·8 

-0·2 
4'7 

-0·1 

5·8 

-0·4 

' " 
4-9 

-0·2 
! ·8 
6" 

o·t 
1 1 •8 

0•8 

62·4 -0·1 
-0·1 

(a) Net acquisitions of British government stocks by the public arc recorded in Table 3 / 1 .  

(bl Figures o f  convertible issues arc shown separately i n  the additional notes. 

Additional notes foUow on page 1 1 6. 

Table IS / 3  

Industrial and commercial 

By class of c-.1pital 

Total I O<dlnO<y I P<efo.oooo I Lo'"[b[ 
193·7 39 · 1 1 2 •4 142 ·2 
363·2 149-() 1 1 ·4 202'8 
555·7 295·4 1 8 ·5 241·8 
149•4 98·1  2 1 ·7 29-6 

-18'6 37·4 1 5 '6 - 7 1 ·6 

8·s 3'9 -0·1 4'7 
1 6 •4 6·8 9-6 

5•3 5·2 -0·6 0·7 

9·1 o·5 8·6 
20•5 0•3 0'6 19·6 

7'8 6•4 0·6 0·8 

16•2 2'1  14·1 
" " ! ·6 0'4 9" 
1 0'6 1 ·3 2'2 7'1 

3'4 0·5 2'6 0•3 
52-6 3·2 3" 46·4 
32'3 7'3 3·7 2 1 ·3 

24" 5'3 ! 8 •7 
16·5 2'7 t ·t 12·7 
3 1 •5 0·4 D-2 30-9 

30·1 3'1  1 '9 25·1 
26·5 2'5 o·t 23'9 
1 8 '4 0·1 2" 1 6 ·3 

39" 7'4 1 •7 29'9 
35·5 8·5 0•7 26•3 
1 7 " 5·4 0'6 " " 

2 1 •1 7'2 1 '9 1 2" 
1 1 5•1 103'0 1 ·2 1 0 -9  

- 1 1 ·5 3'4 - 1 4 "9 

37·1 2·1 o·t 34-9 9-6 5·5 0·5 3'6 
67'6 35·2 5·5 26-9 

97'2 69" 28•2 
45" 3 1 "  1 ·3 12·7 
34'9 23·1 1 •8 to;; 

64" 50·3 3·1  10•6 
37·4 10·3 4·1 23" 
54'8 36·1 1 8•7 

35•8 1 3 ·2 22·6 
47·5 13·1  2·1 32·3 
24•8 6·5 18•3 

1 0'9 4'8 6•1 
6" 4·7 1 '1 0•2 

1 5 • 8  5'4 5" 5·4 

12•2 7'8 4·4 
56·3 4 1 ·8 14•5 

9·7 5•7 " '  

1 8•3 1 6 ·8 1 ·5 
- 4·1 0·8 1 ·7 - 6·6 

2'9 0•3 2'8 - 0•2 

2'2 2·2 -0·1 O·t 
10•7 0·7 6·2 3-8 

8·5 7·1 5" - 3 '6 

- 1 '9 3 -6 1 '9 - 7·4 
- 3·7 - 3·7 
- 3·1 ' " - 4·1 

- 1 •1 - 1 • 1  
- 5·2 O·l 0·1 - 5•4 
- 7 '8 - 7·8 

4" 10'9 0'9 - 7 '8 
... 6·7 0•4 - 2•7 
4'2 0·2 6•5 - 2·5 

-10·3 ' " -1 1 ·3 
- 2•4 o·5 0'9 - 3·8 

4'3 14·4 3'9 -14-D 



Total 

193·7 
363-2 
555·7 
149·4 

-1 8·6 

8·s 
!6•4 

l'3 

9·1 
20·S 

7'8 

16•2 
1 1 1)  
10•6 

3-4 
52-6 
32·3 

241) 
16·5 
3 1 ·5 

30·1 
26·5 
18·4 

39·0 
35·5 
171) 

21 •1  
1 1 5•1 

- 1 1 ·5 

37-1 
9-6 

67·6 

97·2 
451) 
34•9 

64•0 
37·4 
54·8 

35·8 
47·5 
24'8 

10•9 
61) 

15·8 

12·2 
56•3 

9·7 

!8·3 
- 4•1 

2-9 

2·2 
10·7 

8·5 

- 1 '9 
- 3•7 
- 3·1 

- t ·t 
- 5·2 
- 7·8 

41) 
4·4 
4·2 

-10•3 
- 2·4 

4-3 

Industrial and commercial continued 

By industry 

Manufacturing industries 

Total drink and and Oothing printing 
manuf:�c- and :�llied Metal electrical and and I Food, I Chem;ools I I �������;�� I I I I P,p,., I luring tobacco industries manufacture goods Vehicles Textiles footwear publishing Other 

1 21 ·7 -2·1 14·5 26·7 40·8 3•7 2-1 3·4 3·4 29·2 
149·5 34·5 53·8 16·2 18·5 -14·5 8"9 0·7 3·1 28·3 
223-o 45·6 5·6 1·8 60·4 55-5 1 5 -9  4·1 1 -o 33-1 

67-9 2·8 - 1 ·6 6•1 1 ·8 38'0 t·8 -0·2 8-5 15·7 
-8-Q -9·9 -5·3 -0·3 O·l - 0·6 -0·7 -0·1 8·4 0·4 

2·8 -O·J 3-o -0·1 
6·8 1·1 2·1 3·0 0·6 -0·3 0·3 
3·9 I ·4 2·0 -0·6 I ·O O·J 

4·3 1-Q 3-o 0·3 
6·1 4·6 -0·1 -0·1 1 ·7 
7·4 -0·9 3·2 2'il 3•1 

6·5 o-1 
9·7 
4-3 

0•2 -8·0 
42·6 5•2 
27·1 -5·1 

20·5 
6·3 

3 1 ·5 0·1 

24·5 -0·1 
16•3 
9'2 -O·J 

9·1 
25•4 10-Q 

6•4 21•1  

10•2 -0·2 
7•7 3-9 

- 1 7 ·6 -0·2 

27'6 25•9 
s·9 

39·8 -0·6 

38'8 
5'3 -0·3 
3·2 0•6 

22'2 1 1) 
23·1 
26•0 18·5 

6·8 -0·1 
16·8 0·1 

1-5 o-s 

,.. 
2-3 0·3 
1 1) 

5 •1  
43•3 

1 ·4 

3·0 
- 0·3 

0·1 

1 •7 
5'6 

- 0·7 

- 2•0 
- 0·7 

Q-6 

- t·t 
- 0'9 
- 6·4 

4·7 
Q-6 

- 0•7 

- 4·6 
- o·8 

3'3 

-1·1  

-0·3 
-0·1 
-0·4 

0•4 

0·8 
3'3 
7'9 

25'9 

23'8 
O·! 
21) 

o·8 

-O·J 

3'9 
-0'9 

-3·0 

-0·6 

- 1 ·5 

5'9 
0·4 

2'9 
7·7 2'4 

1 5 '{) 

-0·1 

0·9 
0·2 

-0·1 

0•3 
0•4 

-O·J 

0·5 
0·7 

-0·1 

0•6 
1 ·5 

-0·2 

0·8 

! ·! 
1 1)  
21) 

-0·1 
22·1 

61J 

1 ·7 
-0·4 

0'9 

-0·2 
-0·1 

4·4 

2'8 
7·5 

-0·3 

0·5 
0'9 
0·8 

0·5 
4·2 
4•8 

36'{) 

0·8 

2-6 

3'8 
3'3 
1 ·7 
2•7 

-0·1 
-o·5 

-0·8 
-O·S 
-0·2 

-o·s 
0·1 

-0·6 

-0·6 

-0·7 

- 1 ·3 
-0·2 

5•4 

l 'i)  0•7 

- 0•2 2•1 

- 0·1 
31) 

0·1 
4•5 

- 0•2 

-O·t 

1 3 •7 1•2 
1 •5 

2•4 4·3 
-21 ·3 

6·2 O·l 
O·I 1•7 

-21 ·5 1-6 

0-6 

32'4 0•2 

o·8 
0-6 

0-9 } 2-(j 
2 1 •4 

0·2 -0·2 
1 '9 

0·5 

- 0•2 
- 0•1 

0·7 

- O·l o·5 

- O·l 

- 0•2 

- 0•2 -0'9 
-0·1 
-0·2 

O·J 

0•2 

0·6 

-0·1 

1 1)  

0•6 

1 •1  

0·8 

0·6 

-0·2 

-0·1 

2-3 
1 ·2 

0·3 

-o-4 
0·7 

0·8 

0·2 

-O·t 
o·8 

9•8 
-0·1 
-0·2 

-D-4 
-o·5 

4·7 
! ·3 

!61) 

!·3 
2-2 
4'9 

0·4 
! ·4 
1•3 

5·1 
o·8 
6·1 

3·0 
0·8 
1 1) 

0·3 
0•3 
!•6 

1'9 
5·1 
! · !  

2'4 
0'9 
3·7 

2'8 
10-6 

2'4 

3'5 
0·3 
0·8 

0·2 
3-9 2-6 

-0·2 
0·9 

-0·2 

1•2 
2-3 
0'4 

-0·3 
-0·2 

0·3 

-0·1 

-0·3 
0'9 

O·l 

Public 
utilities, 
transport 
'"d 
communi· 
cation 

16•3 
33·8 
31·2 
12·9 
15·5 

0·3 

0·3 

o·8 
0·7 
Q-6 

1'9 
0•4 
2'9 

2-6 
3'6 
2-2 

41) 
0•2 

! ·9 
0·1 
81) 

1·7 
0·7 
1•7 

5'8 
8·5 
1·2 

0·1 
0•2 
5·5 

J · !  
5 ·5  
! ·8 

3'5 
4-1  
2'4 

41) 
2-1 
0'9 

0·3 

! ·4 
0·9 
0·5 

1·5 

2'8 

0·2 
0·7 
4-6 

1'9 

O·J 
0·9 Q-4 
6•5 

1 1) 
0·5 
4·2 

Distri· Property 
butive companies 
trades 

- 1 ·3 
-o·5 

- 1 ·4 

1·7 

-0·5 

-0·1 

O·J 

0·6 Q-4 
0·2 
0·7 
0'9 

1 ·5 
O·l 
6•2 
2-3 
9•3 

1 •8 
2'4 
!·4 

0·2 

o·8 
0·8 
0•7 

-0·1 

!·8 

! 1J  

-0·2 

-0·3 
-0·1 

-0·1 

1 '9 

1 ·2 
- 0•2 
- 0·1 

1 '9  
9•1 

61J 
o·5 

- 1 '6  
- 1 1) 

- 3'8 
- 31) 
- 3'6 

- 3'6 
- 0'9 

o·4 
- 1 ·8 
- I -1  

- 4·2 
- o·8 

5·1  

Rest 

30'9 
1 3 1 •1 
166·2 

5l'3 
- 9·1 

0•6 
6·8 
0·7 

2'4 
6·2 
0-6 

3'8 
1 ·4 
0-6 

1970 
1971 
1972 
1973 
1974 

1 1 5  

1970 Jan. 
Feb. 
Mu. 

�&� 
June 
July 
Aug. SePt. 

2'il Oct. 
4·5 Nov. 
1 ·3 Dec. 
2·8 1971 Jan. 
6·4 Feb. 

Mu. 

�� �&� 
)·) June 
6 -4  July 
9'0 Aug. 
4·7 Sept. 
2-9 Oct. 

92-6 Nov. 
2-4 Dec. 

9·4 1972 Jan. 
1 -6 Feb. 

17-6 Mar. 
m t&� 
20-6 June 

28·7 July 
3-6 Aug. 
6'9 Sept. 
3'0 Oct. 
J·l Nov. 
5'9 Dec. 

I ·S 1973 Jan. 
2-4 Feb. 

14-4 Mar. 
H t&� 
6·6 June. 

13·8 July 
- 3·7 Aug. 

Sept. 
O·J Oct. 
61) Nov. 
3·8 Dec. 
l 'il 1974 Jan. 

Feb. 
O·l Mar. 

- o·8 
- o·5 

- 1 ·7 
5•3 

- o·5 

- N  
- 1 ·3 
- 8·3 

t&� 
June 
July 
Aug. 
Sept. 
Ckt. 
Nov. Dec. 

Table 15 / 3  
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Notes to Table 15 :  Capital issues on the UK market 

(excluding British government stocks) 

The estimates relate to new money raised by issues of ordinary, 
preference and loan capital (public issues, offers for sale, issues by 
tender, placings, and issues to shareholders and employees) by local 
authorities and listed public companies in the United Kingdom; 
and by overseas public authorities (including local authorities and 
international organisations) and companies. Issues by UK public 
authorities are included, except domestic issues guaranteed by the 
Government. The estimates include UK local authority negotiable 
bonds (of not less than one year) issued to, or through the agency 
of, banks, discount houses, issuing houses or brokers. Mortgages, 
and bank advances and any other loans redeemable in less than 
twelve months, are excluded; so also are loans from UK 
government funds (including the Industrial Reorganisation 
Corporation) - but not government subscriptions to company 
issues made pari passu with the market. Issues to shareholders are 
included only if the sole or principal share register is maintained 
in the United Kingdom. Estimates of the amounts raised are based 
on the prices at which securities are offered to the market. 
Subscriptions are recorded under the periods in which they are 
due to be paid. Redemptions relate to flXed-interest securities of 
the kinds included as issues; conversion issues in lieu of cash 
repayment are included in the gross figures of both issues and 
redemptions. No allowance is made for company liquidations or 
other repayments of share capital. 

The estimates for loan capital include issues of debentures and 
loan stock carrying the right of conversion into, or subscription 
to, equity capital The amounts included in parts 2 and 3 of the 
table for such issues by UK companies are as foUows: 

£ millions 
1970 1051) 
1 9 7 1  63•5 
1972 1 0 1 ·5 
1973 38·5 
1974 20·8 

1970 1st quarter 7•1  
2nd quarter 3 1 "6 
3rd quarter 30•6 
4th quarter 35·7 

1971 1st quarter o·5 
2nd quarter 18•8 
�rd quarter 27"0 
4th quarter 17•2 

1972 1st quarter 3 1 •0 
2nd quarter 9•8 
3rd quarter 35·4 
4th quarter 25"3 

1973 1st quarter 15•2 
2nd quarter 14·7 
3rd qulllter 4·4 
4th quarter 4·2 

1974 1st quarter 0•3 
2nd quarter 
3rd quarter 
4th quarter 20·5 

As the series relates only to new money raised, bonus issues, 
share exchanges and issues for other forms of consideration are 
excluded, as are issues in which the cash raised accrues not to the 
borrowing company but to its existing shareholders. It is not 
possible to segregate funds destined, in turn, for the purchase of 
existing securities or for subscription to other new issues, but the 
separate analysis of issues by financial institutions goes some way 
towards doing so. 

The division between UK and overseas company borrowers is 
determined by the location of the registered office. 'Financial 
companies' in part 3 of the table comprises listed UK public 
companies within the defmitions of the banking sector and other 
financial institutions for flow of funds statistics. The industrial 
classification is according to the primary occupation of the 
borrowing company or group and is based on the Standard 
Industrial CJassification. 

International issues (usually issues made on more than one 
market and through an international syndicate) are included in 
part 1 of the table if UK institutions took a leading part in 

arranging them. The amounts included, which are rough estimates 
of the proportions for which UK sponsors arranged subscriptions, 
are as foUows: 

£ miWons 

1970 1 72·6 20•2 152•4 
1971 252·9 28·4 224•5 
1972 397•1 59•7 337·4 
1973 273•1 1 2 1 •5 151·6 
1974 1 1 2•0 I 1 ·2 100·8 

1970 Jst quarter 46·7 2•1 44·6 
2nd quarter 50•7 50·7 
3rd quarter 24•3 1 •3 23·1 
4th quarter 50·9 1 6 �  34•1 

1971 1st quarter 83•1 6·2 76•9 
2nd quarter 44•3 44•3 
3rd quarter 44•4 44·4 
4th quarter 8 1 ·1 22·2 58•9 

1972 1st quarter 92•7 92·7 
2nd quarter 106·5 14•2 92•3 
3rd quarter 71·6 14•9 56•7 
4th quarter 126·3 30•6 95•7 

1973 1st quarter 1 16·5 40•3 76·2 
2nd quarter 45•0 35•2 9-8 
3rd quarter 38•2 19•7 18·5 
4th quarter 73•4 26•3 47·1 

1974 1st quarter 44•1 1 1 ·2 32·9 
2nd quarter 14·4 14•4 
3rd quarter 1 6 ·5 16•5 
4th quarter 37·0 37"0 

An article in the June 1966 Quarterly Bulletin, page 1 5 1 ,  presented 
annual figures of capital issues in broadly the present form back to 1954 
together with an earlier series going back to 1927, and described the 
differences between the series. 



Table 16  

Acquisitions and mergers by  financial companies within the United Kingdom 

I Type of transaction 

Total all acquisitions and mergers lndependent companies 

1 17 

Sales of subsidiaries 
between company groups 

Number 
acquiring I Numbe• I Valuo £ millions 

acquired 
Fixed· 

Ordinary interest 
Total ! Cash l shares 

I 
securities 

Acquisitions I Mergers 

Num
.
�r I Num�er I V�l�e £ Num�r I Num�r I v��e £ 

acqultlng acquued millions acqumng acqurred millions 
Number I Number I Value £ 
acquiring acquired millions 

1966 
1967 
1968 
1969 
1970 

1971 
1972 
1973 
1974 

1969 1st qtr 
2nd , 
3rd .. 
4th .. 

1970 1st qtr 
2nd .. 
3rd .. 
4th .. 

1971 1st qtr 
2nd ,. 
3rd ,. 
4th " 

1972 1st qtr 
2nd ., 
3rd , 
4th " 

1973 1st qtr 
2nd ,. 
3rd ,. 
4th " 

1974 1st qtr 
2nd .. 
3rd ,. 
4th .. 

37 
37 
65 
80 
9 1  

5 9  
102 

91 
59 

15 
24 
19 
22 

37 
17 
14 
23 

10 
12 
19 
18 

32 
21 
26 
23 

26 
24 
28 
1 3  

2 2  
1 2  
1 2  
13 

38 
38 
81 
98 

106 

77 
121 
108 

65 

1 8  
3 0  
27 
23 

45 
1 9  
1 7  
25 

17 
15 
21 
24 

33 
25 
35 
28 

29 
29 
35 
15 

23 
15 
12 
1 5  

4 2  21 
67 25 

586 31 
326 29 
281 26 
254 30 
406 60 
438 194 
130 70 

120 2 
71 9 
67 1 1  
6 8  7 

142 1 
32 3 
1 5  4 
92 1 2  

13 2 
62 8 

125 10 
53 1 1  

100 7 
139 32 

69 1 2  
9 9  9 

59 30 
49 23 

174 36 
156 105 

55 32 
39 1 8  
12 8 
23 1 2  

1 4  
3 5  

470 
253 
170 

193 
270 
127 

25 

80 
61 
52 
59 

84 
26 
1 0  
5 0  

9 
53 

103 
28 

39 
105 

53 
73 

24 
22 
39 
42 

4 
10 

2 
10 

2 Business of acquiring company 
£ millions (numbers or companies acquired in brackets) 

1966 
1967 
1968 
1969 
1970 

1971 
1972 
1973 
1974 

1969 1st qtr 
2nd .. 
3rd , 
4th " 

1970 1st qtr 
2nd , 
3rd .. 
4th " 

1971 1st qtr 
2nd , 
3rd , 
4th .. 

1972 1st qtr 
2nd ., 
3rd , 
4th " 

1973 1st qtr 
2nd , 
3rd , 
4th " 

1974 lst qtr 
2nd , 
3rd , 
4th " 

Toto! 

42 (38) 
67 (38) 

586 (81) 
326 (98) 
281 (106) 

254 (77) 
406 (121) 
438 (108) 
130 (65) 

120 (18) 
7 1  (30) 
67 (27) 
6 8  (23) 

142 (45) 
32 (19) 
1 5  (17) 
92 (25) 

13 (17) 
62 (15) 

125 (21) 
53 (24) 

100 (33) 
139 (25) 

69 (35) 
99 (28) 

59 (29) 
49 (29) 

174 (35) 
156 (15) 

55 (23) 
39 (15) 
12 (12) 
23 (15) 

Banks and 
discount houses 

26 (3) 
6 (9) 

346 (9) 
81 (14) 

101 (18) 

37 (3) 
123 (11) 
145 (10) 

33 (6) 

1 3  (2) 
51 (6) 
1 3  (3) 

4 (3) 

80 (6) 
7 {2) 
I (4) 

12 (6) 

- (-) 
36 (I)  

I (I)  
- (I)  

2 (3) 
88 (3) 
29 (2) 

5 (3) 

- (-) 
8 (4) 

99 (5) 
38 (I)  
21 (2) 
- (I) 
I (I)  

1 0  (2) 

8 
7 

85 
44 
84 

30 
77 

1 1 7  
35 

38 
I 
4 
2 

51 
2 
I 

3 1  

2 
I 

13 
14 

53 
2 
4 

17 

5 
4 

99 
9 

20 
12 

2 
I 

34 
29 
51 
70 
80 

50 
75 
68 
41 

13 
20 
16 
21 

32 
1 7  
1 1  
20 

9 
10 
18 
13 

22 
15 
20 
1 8  

19 
17 
22 
10 

1 8  
9 
9 
5 

Hire-purchase 
fmanoe houses 

- (-) 
3 (3) 
2 (4) 
6 (12) 

1 5  (3) 

- (-) 
(5) 
(3) 
(2) 

- (2) 
(7) 
(2) 
(I)  

- (-) 
- (-) 
- (I)  

1 5  (2) 

- (-) - (-) 
- (-) 
- (-) 

I (2) 
- (-) 
I (3) 

- (-) 

I (2) - (-) 
- ( I )  
- (-) 

I (I) 
- (-) - (-) 
4 (I)  

35 
29 
65 86 
95 

68 
90 
78 
43 

16 
24 
24 
22 

40 
19 
14 
22 

16 
13 
20 
19 

23 
1 7  
2 9  
21 

21 
22 
23 
1 2  

1 8  
1 1  

9 
5 

41 
51 

288 
278 
236 

159 
251 
360 

85 

120 
25 
66 
68 

102 
32 
1 2  89 
13 
21 
95 
30 

33 
1 1 7  

48 
52 

38 24 
170 
128 

52 
22 

3 
7 

Insurance 
companies 

I (9) 
52 (7) 

104 (13) 
45 (4) 
21 (8) 

83 (4) 
59 (13) 

156 (22) 
20 (18) 

45 (I) 
- (I) - (-) 
- (2) 

(3) 
(I) - (3) 

1 1  (I)  

- (-) 
- (-) 

83 (4) 
- (-) 

I (2) 
4 (2) 

12 (5) 
42 (4) 

14 (6) 
5 (4) 

39 (6) 
98 (6) 

(7) 
(3) 
(4) 
(4) 

(a) Excludes property companies, whlch are covered by the Department or IndustrY's statistics. 

Additional notes roUow on page 1 1 9. 

4 
10 

3 
2 

4 
10 

3 
2 

lnvestment trUst 
companies 

12 (17) 
3 (14) 

1 1 7  (40) 
156 (43) 
105 (44) 

68 (28) 
104 (20) 

18 (12) 
3 (5) 

46 (9) 
12 (10) 
4 1  (15) 
57 (9) 

43 (23) 
4 (7) 
8 (5) 

50 (9) 

11 (9) 
4 (4) 

29 (9) 
25 (6) 

71 (5) 
16 (3) 

7 (4) 
9 (8) 

(5) 
(4) 
(3) 

- (-) 

( I )  
(2) 

- (I) 
- (I) 

290 
27 
37 

82 
130 

41 
6 

27 

37 

36 
30 
15 

63 
16 

7 
44 

9 
15 

16 

2 
8 

1 1  
9 

10 

5 
17 
20 
1 6  

Unit trUst 
management 
companies 

I (2) 
- (I) 
I (I) 
6 (3) 
- (-) 

- (-) - (-) - (-) 
- (2) 

- (-) 
Ul 
(I) 
(I) 

- (-) 
- (-) - (-) 
- H  
- (-) 
- (-) - (-) - (-) 

- (-) - (-) 
- (-) 
- (-) 

- (-) 
- (-) 
- (-) 
- (-) 

- (I)  - (-) - (-) 
- (I)  

2 
9 

13 
1 1  
1 0  

5 
21 
27 
20 

7 
6 

1 2  
2 

16 
8 

22 
8 

13 26 
37 
38 

20 
1 

4 
5 

1 3  
2 

1 2  
1 0  

4 
1 1  

3 
1 1  

8 
16 

Oth" 
fma.ncial 
companies(a) 

2 (7) 
3 (4) 

17 (14) 
32 (22) 
39 (33) 

65 (42) 
1 1 8  (72) 
1 1 9  (61) 

70 (32) 

15 (4) 
6 (5) 
9 (6) 
1 (7) 

�� <w 
6 (4) 
3 (7) 

3 (8) 
22 (10) 
1 2  (7) 
28 (17) 

25 (21) 
31 (17) 
20 (21) 
42 (13) 

35 (16) 
33 (17) 
30 (20) 
20 (8) 

28 ( 1 1 )  30 (9) 
8 (6) 
4 (6) 

Tables 16 / 1  and 16 / 2  
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Table 16 continued 

Acquisitions and mergers by financial companies within the United Kingdom 

3 Acquisitions 1 966-1 974 
£ millions (numbers acquired in brackets) 

Total 
Acquiring companies: 

I Banks and I discount houses 

Banks and discount houses 1 966 26 (3) 26 (2) 
1967 6 (9) 2 ( I )  
1968 346 (9) 332 (3) 
1969 81 (14) 52 (3) 
1970 101 (18) 43 (2) 

1971 37 (3) 36 (1) 
1972 123 ( I ! )  - ( -) 
1973 145 (10) - (-) 
1974 33 (6) I ( I )  

Hire-purchase finance houses 1 966 ( -) - (-) 
1967 3 (3) - (- ) 
1968 2 (4) - ( - ) 
1969 6 (12) - ( - ) 
1970 IS (3) - (- ) 

1971 (-) - (- ) 
1972 (5) - (-) 
1973 (3) - (- ) 
1974 (2) - ( - ) 

Insurance companies 1966 I (9) - (-) 
1967 52 (7) - (-) 
!968 1 04 (13)  - (-) 
1969 45 (4) - (-) 
1970 2 1  (8) - (-) 

1971  83 (4) 28 ( 1 )  
1972 59 (13) - (-) 
1973 !56 (22) - (-) 
1974 20 ( 1 8) - (- ) 

Investment trust companies 1 966 12 (17)  - (-) 
1967 3 (14) - (-) 
1968 1 1 7  (40) - (- ) 
1969 !56 (43) - (-) 
1970 )05 (44) - (-) 

1 9 7 1  68 (28) - (-) 
1972 104 (20) - (-) 
1973 18 (12) - (-) 
1974 3 (5) - (-) 

Unit trust management 1966 (2) - (-) 
companies 1967 ( I )  - (-) 

1968 ( I )  - (-) 
1969 (3) - (- ) 
1970 (-) - ( - ) 

1971 (-) - (-) 
1972 (-) - (- )  
1 9 7 3  (- ) - �=l 1974 (2) 

Other financial companies( a) 1966 2 (7) - (-) 
1967 3 (4) - (-) 
1968 17 (14) - (-) 
1969 32 (22) - (-) 
1970 39 (33) - (- ) 

1 9 7 1  6 5  (42) - (-) 
1972 1 1 8  (72) 2 ( I )  
1973 1 1 9 (61) - ( I )  
1974 70 (32) - (-) 

Total 1966 42 (38) 26 (2) 
1967 6 7  (38) 2 ( I )  
1968 586 (81) 332 (3) 
1969 326 (98) 52 (3) 
1970 281 (106) 43 (2) 

1971  254 (77) 64 (2) 
1972 406 ( 1 2 1 )  2 ( I )  
1973 438 (108) - ( I !  
1974 !30 (65) I ( I )  

Hire-purchase I finance houses 

- (- ) 
- (-) - (-) 
- (-) - (-) - ( -) 
- ( -) 

39 (4) - (- ) - (- ) 
3 ( I )  
I (2) 
6 (7) 

I S  (2) - (- ) 
(2) 
(3) 
( ! )  

- (-) - (-) - (-) 
45 (2) - (-) - (-) - (-) 

( I )  - ( -) - (-) 
- (-) - (-) - (- ) 

( I )  
- (-) 
- (-) - (- ) - (-) 

- (-) - (-) 
- (- ) - (- ) - (-) 

- (-) - (-) 
- !=l 
- ( I )  - (- ) - (-) 

(3) 
( I )  - (-) 

- (-) 
- (- ) - (-) 

- ( I )  
3 ( I )  
I (2) 

59 (12) 
17 (4) - (-) 

I (2) 
40 (8) 

I ( I )  

Acquired companies 

lnsuran�e l lnvestm�nt trust I compames compames 

- (-) - (-) - (2) ( I )  - (2) - (-) 
13 ( I )  1 2  (3) 

I ( I )  1 0  (4) - (-) - ( I )  
- (- ) - (-) 

(2) - (-) 
- (- ) - ( -) - (-) - ( -) - (-) - (-) 
- (- ) - (-) - (-) - ( -) - (-) - (-) - (-) - (-) 
- (-) - (-) - (-) - (- ) - (-) - (-) 

I (8) - (-) 
4! (6) - (- ) 

104 ( I ! )  - ( I )  - (-) - (-) 
14 (7) - (-) 

30 ( 1 )  - ( -) 
ss (9) 4 (1)  

6 ( 1 1 )  45 (2) 
19 ( I S )  - (-) 

- ( I )  s (6) 
- (-) I ( I )  - ( I )  106 (19) - ( I )  143 ( I S )  - (- ) 67 (10) - ( I )  3 8  (10) - (-) 93 (9) - (-) 3 ( I )  - (-) I ( I )  

- (- ) - (-) - (-) - (- )  - (- ) - ( - ) - (-) - (-) - (-) - (-) - ( -) - (-) - (- ) - (- ) - !=l - !=l - (-) - (- ) - (- ) - (- ) - (2) (4) 
- ( I )  (2) 

! I  ( I )  (2) 

13 (4) 4 (4) 
20 (2) IS (4) 
13 (5) 22 (3) 

3 (3) 29 (6) 

I (9) s (6) 
41 (8) 2 (2) 

!OS (16) 108 (24) 
14 (3) 1 6 1  (20) 
26 (9) 80 (16) 

43 (6) 43 ( I S )  
7 5  ( ! I )  1 1 2  (14) 
24 (18) 70 (6) 
22 ( 1 8) 31 (7) 

l•l Excludes property companies, which arc covered by the Department of Industry's statistics. 

Addilional notes appear on the opposite page. 

Table 1 6 / 3  

Unit trust I Other 
management financial 
companies companies(aJ 

- (- ) - ( I )  - (- ) (2) - (- ) ( I )  - (- ) - (- ) 
- (-) 44 (S) - (-) - ( -) - (- ) 34 (7) - (- ) 96 (2) 
- ( -) 25 (3) 

- (- ) - (-) - (-) - ( ! )  - (-) (2) - (- ) - (-) - (-) - (!) - (-) - (-) 
- (-) - (3) - (- ) - (-) - ( -) - ( -1 
- (- ) - (-) - (- ) ! I  ( ! )  - (- ) - (-) - (-) - ( I )  
- (- ) - ( -) - (- ) s ( I )  - (-) - (2) 
- ( I !  - (-) - ( -) - ( ! )  

- (-) I (3) 
- (- ) I (6) - (-) 3 (7) 

( I )  s (9) 
( I )  1 7  ( I ! )  

I (2) 10 (9) 
- (- ) - ( 1 )  - (-) (6) - (-) (3) 

I (2) - ( - ) - ( I )  - (-) 
( I )  - ( -) 
( I )  2 (2) 

- (-) - (-) 

- ( -) - (-) - (-) - (-) 
- ( -) - !=l - (2) 

- ( -) (4) - (- ) (3) - (-) (3) 
- (- ) (3) 
2 (3) (2) 

- ( - ) 16 (10) 
3 (2) 13 ()4) - (- ) 20 (17)  - ( I )  1 3  (8) 

I (2) 3 (8) - ( I )  1 6  (13)  
( I )  9 (13)  
(2) 14 ( I S) 
(4) 62 (19) 

(2) 3 1  (20) (2)  48 (27) 
- ( ! )  122 (25) 
I (3) 38 ( I S )  

Non· 
linancial 
companies 

- (- ) 
2 (3) 

12 (3) 
4 (7) 
3 (6) 

I ( 1 )  
8 9  (4) 

s (2) 
7 (2) 

- (-) - ( ! )  - (-) 
(S) - (-) 

- ( -) 
- ( - )  - (-) 
4 ( I )  - ( I )  

- ( -) 
( I )  

- ( 1 )  
6 ( I )  

20 ( I )  

104 
( I )  
(7) 

I (2) 

6 (7) 
I (7) 
8 (13)  
7 (17)  

20 (21) 

1 9  (6) 
I )  (10) 

8 (5) 
I ( I )  - (-) - (- ) 

- (-) - (-) 
- (-) - (-) - ( - ) - �-) 

- ) 

- (2) - (I)  
1 2  (5) 
10 ( 1 3) 
19 (24) 

31 (24) 
65 (49) 
64 (35) 
24 ( 14) 

6 (10) 
4 (12) 

32 (22) 
21 (43) 
48 (52) 

71 (32) 
165 (64) 
181 (49) 

36 (20) 
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Notes to Table 16:  Acquisitions and mergers by financial companies within the 
United Kingdom 

These figures cover company acquisitions and mergers initiated by financial companies and 
include, besides amalgamations between financial companies, the acquisition by financial 
companies of non-financial companies. They complement the Department of Industry's 
statistics for industrial and commercial companies {which include acquisitions by 
non-financial companies of financial companies). 

'Financial companies' as defined comprises companies falling within Minimum list 
Headings 860-2 of the Standard Industrial Classification 1968 (insurance; banking and bill 
discounting; other financial institutions - which include investment, hire purchase, export 
finance, leasing and factoring companies). Deals involving unincorporated businesses, and 
financial institutions such as building societies which are not incorporated under the 
Companies Act, are not covered. Companies with diverse activities are classified according to 
what appears to be the main one. In some cases the classification is necessarily arbitrary. 

Acquisitions are defined as purchases which result in the buyer holding more than 50% of 
the equity capital of the company whose securities are acquired. Purchases of minority 
interests in existing subsidiaries and mergers of subsidiaries within the same company group 
are excluded. Where a company, in the course of acquiring a subsidiary, purchases 
preference or loan capital as well as equity, the whole amount of the transactions is 
included. Mergers are amalgamations effected by arrangement between companies. 

The values shown relate to the consideration paid in respect of acquisitions and mergers, 
whether in cash or by the issue of securities. As far as possible, securities are included at 
market value. The amounts shown are those of expenditure during the current period and 
therefore do not include any previous investment in the company acquired. Purchases of 
shares on the stock exchange made directly in connection with successful bids are included. 
Mergers are valued as if the larger (or largest) company concerned had acquired the smaller. 
In general, amounts are included at the date when a bid is declared unconditional or a 
contract to purchase is signed. An article introducing this series appeared in the September 
1971 Bulletin, page 349. 



Investment trust companies 
£ millions 

Cwrent a.ssets 
Cash and balances with UK banks 
Short-term assets in other UK 

fmancial institutions 
UK Treasury bills 
UK local authority bills and 

temporary money 
Other short-term assets in the 

United Kingdom 
Short-term assets overseots 

Cunent liabilities 
UK bank overdrafts and advances 
Other short.term borrowing in the 

United Kingdom 
Short-term borrowing overseas 

Assets: end-year 
Oinbililies -)  

1 9 6 9  1 1970 1 1971 1 1972 1 
7 1 ·6 7 1 ·2 66·8 163•8 

21 ·I 35·0 19·5 34-1 
0·1 1'4 

30"2 40·3 17•5 44•5 

35 •3 24-7 30·6 44 ·4 
56·3 39-'7 22•1 37·3 

- 4·1 - 3·6 - I S ·O -64'6 

-30'0 -19·8 -34'8 -51·5 
- 1 0'9 - 2·6 - 9•3 -16-Q 

1973 

295·3 

56·5 

-76·6 

-36•3 
-10·1 

Net Investment transactions 
(positive figures indicate a rise 
in assets or a fall in liabilities) 1 1974 

379·3 

1970 1 1971 1 1972 1 1973 1 1974 

1st 
ql< 

1970 1 2·• I 3,. I •• h 
qtr qtr qtr 

7'0 - 6·1 93·8 125'0 1 1 4 '9 - 1 1 •4 17•1 - 1 •1 

62'3 1 3 '() -12·1  16·6 
2'() 

45·2 - 7·1 4·3 15·3 
1 1 2·4 - 1 5 ·5 - 1 7 -6 1 1 ·8 

20·6 5•1 - 2·3 10·8 6•1 - 1 -6 
2·7 

40'4 - s-o - 6·5 1 5 '9 - o ·1 0·5 

32·5 - 20'6 - 2·8 - 5·8 - 0·7 2·2 
63·1  13'2 -18'4 t 5 ·2 - s·s - 6·8 

-33·2 - 0•3 -10'9 -38·8 - 16'() 33·3 - 2·1 

15·2 - 4•8 
0·1 H 

1'0 0 �  0·1 

-22'3 
- 3·8 

8'4 -19'() - 6'2 
5 '9  - 3'7 - 6'0 

12·5 
N 

14. - 3·5 1 ·8 
3·2 - 1 ·5 - 0'4 

Net current assets 169-6 184'9 97·3 193·3 478·5 6 1 1 •5 20•5 -85'() 109•7 286'7 159·2 -43·8 72'4 - 6·1 - 1 '9  

Investments in the United Kingdom 
Government stocks• 
Local authority listed securities• 
Company securities, listed: 

Loan capital 
Preference Ordinary and deferred 

Company securities, unlisted: 
Loan capital 
Preference 
Ordinary and deferred 

Other (aj 

77•2 56·2 96·7 63•5 
0� o •  I �  I �  

1s·8 n·s 1 14·6 167·7 
90'() 70·6 78. 75� 

2,694·1 2,461·5 3,549·3 4,188-Q 

N 1 0 · 1  10·4 1 6 �  
8 •  6·6 10·1  1 1 ·1 

76'() 79'4 1 1 9 '() 226. 
17'2 23·4 49'9 72•8 

66·2 82'2 - 1 9 •2 36. -19•1 
22'3 25·2 0� 0·8 

12'7 25·3 6·1 -16·5 9·3 -18·1 
23·2 2·5 0·1 - 0·1 

1 14'9 50'9 - 1 1 '4 8'9 1 1 ·2 - 18-6 - 6-6 - s·2 - o·s - 2'6 - 3·1 
56'9 36·8 5·8 1 ·8 - 3·8 - 0·7 - 2·1 - 1 ·1 9·5 - 1 ·5 - 1 ·1 

2,643·6 1,1871) -28'9 100-6 86'9 -228·5 - 1 1 3·3 6'0 -39'() - 6'0 10•1 

l l  '9 1 7 •3 
10·6 7-8 

219'9 1 7 1 •2 
71 •6 78·2 

1 ·2 - 1 •8 10·3 
0·5 1 ·3 0·4 
o• 3� I0·5 
4•7 24·8 1 7 ·3 

1 '0 4·3 1 ·2 - 0'4 - 0·1 O·S 
0·3 - 0-6 0'7 0·1 - 0·3 
7·3 o·t - 1 ·s t ·s o·t o·8 
5·6 23·2 0·7 1·7 - O·I 2·4 

Tota1 investmentsin the ----------------1------------+----------j 
United K.ingdomt 3,048·3 2,781 ·2 4,030·2 4,824·1 3,217'9 1 ,656·5 -46·5 176'6 1 1 4·5 -197·8 - 67'0 6·8 -43·5 - 0'9 - 8'9 

Investments overseas 
Government, provincial and 

municipal loans 
Company securities: 

Loan capital 
Preference 
Ordinary and deferred 

Other 

1 ·3 1 •1 o• 1'0 

34·4 34-'7 44•2 6 1 -6 
26·6 2 1 '1 23•4 20•7 

1 ,593·3 1 ,423·3 1 .554'9 2,564·2 
28·6 22. 29•2 29·2 

1 •3 23•5 - - 0·5 

49'0 40. 5·4 3·5 
23-Q 2 1 '() - 0·2 0'7 

2,022•5 1 ,385•2 12·1  22•1  
22·3 29·4 0·1 0·1 

0·3 17·3 - 0·1 

1 1 '4 1 '4 - 3·1 0'9 1 '6 - 0·3 
0·4 4·5 - 0'7 - 1 ·3 - 0'6 I '() 

3 1 3 ·2 -131  '9 -312•1 10'9 -18'() 10·3 
5'6 2·5 4·6 0·2 - 0·1 

0·1 

3-2 
0·7 
8 •  

Total investment overseasf 1 ,684·3§ 1 ,503·1§ 1,652·6§ 2,676·8§ 2,11 8·1§ 1 ,5001)§ 17·3 25·8 330·6 -123·2 -294'0 1 0 · 6  -17·1 10'9 12'9 

Total assets 4,902·2 4,469·2 5,780·1 7,694·3 5,814·5 3,768·1 - 8·5 1 1 7·4 554·8 - 34'4 -201 '9 -26'4 1 1 ·8 4'() 2·1 

•Maturity classification of UK 
government stocks and local 
authority listed securities: 

Up to 5 years 
Over 5 and up to 10 years 
Over I O and up to IS years 
Over IS years 
Undated 

18·5 8·1 
9'0 1 8•2 

12'4 8·4 
60•8 27'2 
1 8·4 s·8 

17-Q 25·2 
9•8 5·7 
7. 6•1 

65·1 40-Q 
10'0 4·4 

48'() 
14•5 
33. 
1 4 '0  

5·5 

77•1 - 1 2'() 10'9 2·5 29'9 2 1 '0 - 0'9 - 2'4 - 2-6 - 6·1 
2 1 '9 1 ·1 - 5'6 3'() 3·8 16·1 3·7 - 1 ·3 O ·I - 1 ·4 
19·1  8·7 - 6-6 - 6·5 3'4 - 7·2 - J'{) 1 •2 8·1 0•4 

8·4 -12'7 37·2 - 2·8 - 0'9 - 1 ·5 3·6 -101l 3·1 - 9 '4 
1 1)  - 4•5 1 '4 - 1 4 ·5 - 0·2 - 0'6 0·6 - 3'9 0-6 - 1 ·8 

Total 1 1 9·1 67•8 109·7 8 1 ·3 1 1 5 '9  1 27·5 -19·3 37·3 - 1 8 ·3 35'9 27·7 6·1 - 1 6 ·4 9·3 18·3 

tinvestments in the United Kingdom: 
Companies' listed ordinary and 

deferred securities: 
Purchases 
Sal" 

Total investments: 
Purchases 
Sal" 

jlnvestments overseas: 
Purchases Sal os 

§Overseas investments by :uea 
United States 
Canada 
Sterling area 
EEC countries 
Other ccuntries 

Number of trusts contributing 

1 , 1 1 7·6 
1 6 1 ·5 
240·3 

f 164. 

264 

992·1 1,1 10·1 
148·1 1 26·4 
210·4 223•6 

152•5 192·5 

235 240 

1,515·6 1 ,1751) 
172•1 181 '7 
463·1 361 '9 

l 200ilibl 207•5 
326'() 192{) 

264 273 

836·4 
1 50•4 
242·3 
109·7 
1 6 1 •2 

272 

Gross investmcn t transactions 

300·2 463·1 722·2 496·7 350·4 98·8 S3·J  62·1 86·2 
329·1 362·4 635·1 725·3 463·7 92'9 92·1 68·1 761) 

435·5 698'7 994·2 750'9 668{) 1 4 1 •8 86·5 96·8 1 1 0 ·4 
482'() 522·1 879•8 948•7 735'0 135{) 1301) 97·7 1 1 9·3 

255·7 321 '6 795·8 6 1 0 ·2 333·1 781) 52·2 54·2 71 ·3 
238·2 295·7 465'0 733·6 627·3 67·4 69·2 43·2 58·4 

(aj Includes £10 million invested in unit trust units in each of the 1st and 2nd quarters of 1971 and £8 million in 2nd quarter of 1972. 
(b) Partly estimated. 

Table 17  



Net investment transactions continued 
(positive figures indicate a rise 
in assets or a faU in liabilities) 

1971 1972 
ht 1 2nd 1 3,d 1 4th 1st 1 2nd 1 3,d I 4th 
qtr qtr qtr qtr qtr qtr qtr qtr 

1973 

'" 1 2nd 1 3<d 
qtr qtr qtr 

4th 
qu 

ht I 2nd 
qtr qtr 

1974 
4th 
qt< 

Current assets 

1 2 1  

- 9·7 - 1 -o 1 3 "6 - 9-o 21·s n·s -10·2 4il 9·2 10"'7 26-6 -18-9 54 ·8 Cash and balances with UK banks 
Short·term assets in other UK 

9·8 2·5 2� 5� - H - 5� 
0� 0·2 

6-6 fmanciaJ institutions 
1 ·2 UK Treasury bills 

UK local authority bills and 
I il - 1"6 1 1 ·4 7·8 10•2 23•6 - 1 -2 - 7-9 14-6 - 6·1 - 5-6 temporary money 

Other short-term assets in the 
- 2·8 4·3 - 4-7 1 3 •2 -16'9 - 4'() 40-2 8'8 -26•8 - 7il 4-4 United Kingdom 
- 5·2 -10·7 - 7•1 32·2 3 '9 - 4-7 31 "'7 1 1 ·8 -12il 1 1 -4  2 '()  Short-term assets overseas 

4-Q - 3� - 9"9 8-9 12•5 
ClliTtnt liabilities 

4"'7 7·2 UK bank overdr:lfts and advances 
Other short-term borrowing in the 

- 5'9 - 6·1 0'9 - 7'9 -15·3 - 1·5 17·5 - 6'9 7·1 8·4 - H) - -25·2 38·5 2-7 - 0·8 United Kingdom 
_-_o_·I_-_2_·_1 ___ ,_-o_-_o-_5

+
--4_"9 __ 3_·4_-_5_·6 __ , ._, +-3_"9 __ -_o_·5 __ o_·I __ 4_"9+

--2-1 __ -_,_·2 __ _c3.c·8_-_o:..:·3'-1 Short-term borrowing overseas 

_-_3:_:0_.:�_-_.:3.c_5...:·4_-_.:6:_·6:_-...:':..:2...:'4+_:2_:_l '.c_3 _ _:_70:_·8:__:':..:"9_:..:'_:5_:_�+'_:3::_2"9:___::_51:_·5:__2::0:_·4:__.:8::1_:_"9+'-''_:6_:11 _ __::_1 �.::..__7:.:1_.:�:_____::6.:_9�-'--j Net current assets 

20•1 - 4-9 14-9 6·8 - 5•2 2-4 - 1-5 - 8·8 - 2� 
0·2 - 0·3 - 0-2 0� 0� 6·7 

3·4 - 5"4 1 7 ·3 2·1 34·7 13 ·5 - 251> 
Investments in the United Kingdom 
Government stocks• 

0•2 4� 4-Q 7'8 12-Q 5 "9  - 2"9 - 12� Local authority listed securities• 
Company securities, listed: 

- 1 •7 1 -9  3·1 - 3 -4  - o·3 - 5'4 - 7-6 - 5·3 o-s o·8 - 1 "'7 - 6-2 Loan capital 
Preference - 0·8 o-.t - o·3 - o-6 - 1 • o·t - o-3 0-9 - 1 -9 o• - o-s o-2 

9·2 54•3 6•2 -38·4 -78-6 --48"9 -31·1 -69"9 -27"9 -30•3 - 22� - 32-6 Ordinary and deferred 

0� - 2-4 - - O·I 
- - 0·2 0� 0·8 

2·2 l il  0·5 
9-1 1 1 -5 - o·3 4·5 

8'4 0-4 
O·I 

0·8 0"9 
4•8 l l '2 

1 ·5 
3� 
0·5 

0·3 
5•1 
0·8 

I �  

3-o 
0·6 

Company securities, unlisted: 
Loan capital 
Preference 
Ordinary and deferred 

Other[a) 

---------+---------t---------+----------1 Total investments in the 

O·I 

7·8 -44·3 -71-6 -41'4 -37·5 -47·3 -13·5 15 -4 - 1-4 - 67"'5 United Kingdomt 

- - 0·1 0-6 - 0•5 1 "9  - I � 2"9 2-6 1 -6 10•2 
lnvestmtnts overseas 
Government, provincial and 

municipal lo::uu 
Company securities: 

- 0·5 

0·5 
- 0·2 

O·J 2·3 0·4 2·8 - O·J 6·3 2-6 - 0·5 2·1 O·l - 0 -9  1·2 - 0 - 6  - 2 · 2  - 1 · 5  Loan capital 
0·6 0·3 0-4 0·3 - I ·1 0·8 1 ·8 1 1>  I "'7 - - 0·3 - 0-4 Preference 

- 1 ·8 18·3 - 1 ·4 71) 53-9 1 0 1 ·2 89·1 691) -34-6 -16·8 -23·3 -57-2 -38-6 -46-2 - 1 15-6 - 1 1 1 ·7 Ordinaryand deferred 
_____ _:o:..:�_----=.o·_:6+_3:_·2:__:o:..:·8:_____::0_:"9 _ __::_o�-'--1-'o:...�:__:':..:'2:_-_:o...:� _ _:I.::.-6+--=-o·=-8--_o:_"9:_ _ _:I..:·I _ _:3:_-6'-1 Other 

- 2-Q 19·2 1 "9 6·8 60·5 102·1 95·2 73-Q -32·3 -1 2-4 -20·3 -58 :2 -33·8 -45·1 -115·3 - 99·8 Total investment overseasf 

6·3 25·8 49·7 35-6 1 6 1 ·4 244·3 104·8 44·5 29-Q - 2·3 -37·5 -23-6 -30-6 -28·1 - 45·3 - 97-9 Total assets 

•Maturity classification of UK 
government stocks and local 
authority listed securities: 

s-o 0-6 5·4 - 0·1 0-9 10·5 - 5·3 - 3-6 1·5 14·8 - 3-1 16"'7 12-4 21 •1 16·7 - 29·2 Up to 5 years 
1 -9 - 6·1 - - 1 '4 - 1 ·3 8-4 - 0-7 - 3-4 - 4-6 o·t 0-6 7"'7 2-9 15-6 0·3 - 2-7 Over 5 and up to 10 yean 

Over 10 and up to 15 years 
Over 15 years 

- 4·3 3·1 1 ·2 - 6-6 - 0'9 - 4·1 - 1 "'7 0•2 5'4 1 •7 - 2-4 - 1 ·3 - 3·5 0"9 - 0-6 - 4-Q 
17·5 - 2·1 8-9 12-9 3·1 - 6·8 0-6 0·3 2·1 - 8·5 3 "'7  1 ·8 2·7 3·1 - S-8 - 1·5 
0-2 - 0·4 - 0"6 2·2 - 7·3 - 5·8 0·1 - 1·5 - 0·3 - - 0·1 0·2 - 0·5 - - O·I Undated 

20·3 - 4-9 14-9 7-o - 5•5 2-2 .- 7-Q - 8·1 8·1 - 1 -4 25•1 14-Q 40-6 10-6 - 37·5 Total 

Gross investment transactions continued 

80'4 
7 1 •1 

138•6 
99-6 

68-3 
70·3 

Notes 

128·1 1 1 7 -Q  
92"9 90·6 

176·2 177•5 
1 34·2 123·1 

95·1 73·6 
75-fl 71•7 

137·6 183-7 246-6 
107·8 1 18-9 192·3 

206-4 263•8 324•2 
165•2 1 84·2 252·8 
84•6 144·2 220·4 
77·8 83·7 1 1 8•3 

164·3 127-6 
158-Q 165-9 
231 ·8 174·4 
224"1 21 8•7 

219·2 212-Q 
124•1 138-9 

144·1 
222-8 
209� 
281•2 

184·7 
217•1 

103·3 
152•2 

167-6 
209il 
135·7 
148·1 

The investment trust companies which contribute returns are either 
members of the Association of Investment Trust Companies or are 
listed as investment trust compani('S by the stock exchange. Returns are 
not sought from about 40 small trusts, whose assets at end- 1974 
totalled roughly £25 million. 

Net current assets do not take account of contingent assets and 
liabilities such as claims on, or sums due to. the Inland Revenue, or the 
liability for accrued loan interest and for dividends proposed but not 
yet paid. They include, however (in 'other short-term assets in the 
United Kingdom' or 'other sflort-term borrowing in the United 
Kingdom'), sums due from, or to, stockbrokers on account of securities 
sold or purchased and still awaiting settlement. 

Transactions in investments are recorded when the contract is agreed; 
only transactions for cash are included. Valuation of listed securities at 

98•8 
129-9 

148-4 
185-9 
14 1 ·7 
162•1 

150·5 
220'4 

225·3 
272-6 
148•1 
206·3 

167·1 
195-o 

235·8 
249·3 
129·7 
163·5 

5N 
87•7 

158•1 
142·7 

99·3 
144•5 

54•2 
76·7 

149·5 
150-9 

53·3 
168·7 

7 1 •7 
104·3 

124-6 
192·1 

50·8 
150-6 

ttnvestments in the United Kingdom: 
Comp3nies' listed ordinary and 

deferred securities: 
Purchases 
Sal os 

Total investments: 
Purchases Sal os 

flnvestments ove.ncas: 
Pu<e"""' 
Sales 

end-years is at market prices, except in the maturity classification 
where values are nominal. Unlisted securities are at current values, and 
bills and mortgages at maturity values. The figures include the 
investment currency premium where appropriate. 

Transactions in trusts' own capital include net issues of share and 
debenture capital for cash (excluding estimated costs of issue), other 
identified long-term borrowing at home and abroad, and issues of 
capital against the acquisition o f  trusts not previously included in the 
statistics. 

The present series was introduced in an article in the September 
1961 Quarterly Bulletin, page 29. The growth of investment trust 

business over the years 1 960-6 7 was reviewed in an article in the 
March 1 969 Bulletin, page 62. An article in the June 1975 Bulletin, 
page 166 provided quarterly balance sheets for the companies from 
end-1962 to end-1973. 

Table 1 7  
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Table 1 8  

Unit trusts 
£ millions 

Assets: end-year Net investment transactions 
(liabiHties -) (positive figures indicate a rise 

in assets or a faU in liabilities) 

1969 I 1970 I 1971 I 1972 I 1973 I 1974 1970 1 1971 r972 1 1973 1 1974 1970 

1 st  2nd 3•d 4th 

Current assets 
qt• qt• qt• qu 

Cash and balances with UK banks 42-8 59·2 54•8 169·1 245·2 286·8 16•1 -6"6 1 1 4·2 73•2 24"4 -4·2 30·8 -4-1 -6-4 
ShorHenn assets in other UK financial 

institutions 1"6 1•1 0"9 3•1 1 1 •3 1 8•7 -0·1 -0·3 2-3 8•2 6·8 -0"6 1 ·2 0·9 - 1 "6 
UK Treasury bills 
UK loca1 authority bills and temporary 

money l l •4 l l ·2 10"{) 38•5 56"{) 76•8 -0·2 - H  28"6 1 8·3 24"{) 0·2 1 "4 -1·7 -0·1 
Other short-term assets in the United Kingdom 13•3 13"{) 18·3 26•1 29•2 14•8 -0·3 5-3 7"8 2•3 -13·8 2"6 -0·1 -3"2 0·4 
Short-term assets overseas 2•3 9"{) 12-8 23"{) 39•8 37•1 6·6 3"9 10•2 19-4 - 4-8 2-5 2"9 -1·2 2-4 
Current liabilities 
UK bank overdrafts and advances - o·8 - 1·3 - 0"6 - 1 • 1  - 7·3 -21·2 -0"6 0·7 - 0•4 -6·7 3·6 -0·1 -3"4 3"2 -0·3 
Other short-term bonowing in the United 

Kingdom -15•1 - 13"9 -23•9 -28·7 -38·2 -13"1 1•1 -9·7 - 4-8 -8"9 15•8 O·l 3•2 - 1 ·1 -1·1 
ShorHerm borrowing overseas - 2-8 - 3"6 - 4"9 - - 2-8 -0·8 - l il  

Net current assets 55"6 78•2 72-3 227"2 332•5 395"{) 22•6 -7'7 154•8 105'() 54•7 0"6 35"9 -7·2 -6·7 

Investments in the United Kingdom 
Government stocks* 18•1 25•7 18·8 4•5 7•5 22"{) 1•2 2•1 -10·3 8·3 16·7 -3"9 8"6 -2"6 -0"9 
Local authority securities• 0•3 O·l 0·3 3"7 -0·8 0·2 0·2 0·3 s·s -0·2 - -0·5 -0·1 
Company securities: 

Loan capital 26•2 32"4 28·7 52•7 30·5 1 1 ·3 - 1 ·3 1 •8 - 2"6 -6·8 - 7"8 -1·2 -0·3 0·2 
Preference 20"{) 17•5 23"9 30-4 32•1 23"9 -2-3 1"6 4-5 1·7 3·8 -0·2 -1·4 -0·3 -0-4 
Ordinary and deferred 1,095-3 1,033"9 1,635·3 1,891"9 1,388•5 704•1 47•7 73•1 74·5 57•7 7"{) 28-2 -9·8 24·5 4•8 

Total investments in the United Kingdomt 1,159·8 1,109"6 1,706·7 1,979-4 1,458"9 765"() 44•5 78"9 66•1 6 1 "{) 25-3 22-7 -2·9 21·1 3"6 

Investments overseas 
Government, provincial and municipal loans 
Company securities: 

O·l 0·2 O·l 0·2 2•3 1•1 

Loan capital 2•1 2•3 9·5 18·2 4·3 6"9 -0·3 4"9 - 0·1 2"{) - 0•2 -0·2 -0"6 0•2 0•3 
Preference 0"7 2•8 0•4 0•3 1•3 0"6 l il  0·5 - 1·5 1 ·5 - O·l 0"6 -0·1 o·s 
Ordinary and deferred 1 34•2 130•4 163•8 327"6 299-4 235•3 16·5 6"6 70"{) 26·2 -46"9 4·7 -2-8 9 -4  5·2 

Total investments overseast 137•2§ 135•5§ 173"9§ 346•2§ 305·2§ 245·2§ 17·3 12"{) 68-4 29·7 -46·1 5·2 -3·5 9"6 6"{) 

Total assets 1,352"6 1,323"3 1,952-9 2,552"9 2,096"6 1.405-2 84"4 83"2 289•3 195·7 33"9 28·5 29-4 23"5 2"9 

•Maturity classification of UK government 
stocks and local authority securities; 

Up to 5 years 7"4 9-4 1•3 0-9 2•7 1 3 "5 -6·2 -2-1 0·3 3"4 13"4 - 1 "9 1•4 -3·9 -1·8 
Over 5 and up to 10 years 1•8 6"{) o·s O·l 2"6 1 3"{) 6"6 -0"7 o·s 4"6 6·8 0•5 5•4 1 •4 -0"7 
Over I 0 and up to IS years 3•8 4•8 1 "6 3·2 0"4 1"4 0·6 -0·2 1•5 0-2 3·1 o·s 0·2 0"6 -0"7 
Over 15 years 5•3 4•3 12"7 0•3 3"3 o·8 -0-2 4"9 - 1 2-1 1 ·4 - 0"7 -2-8 1"7 -1·3 2•2 
Undated 3•7 1•3 2-8 0•2 O·l -0·4 0•3 - 0•3 -1·1 - 0-4 -0-4 -0·1 O·l 

ToW 22"{) 25"8 1 8"9 4·7 8"9 28"9 0·4 2-3 -10·1 8"6 22•3 -4·1 8"6 -3·1 - l il  

Gross investment transactions 
tlnvestments in the United Kingdom: 

Companies' ordinary and deferred securities: 
Purchases 410·4 51 H) 662-9 628·3 454·7 1 24•1 83"9 105"6 96·8 
Sales 362-8 443"8 588•5 570·6 44 7•7 95"9 93·7 81·1 92-1 

Total investments: 
Purchases 5 1 7 -1 634·7 719•8 674"6 553"9 145"7 1 14•7 143"2 1 13•5 
Salos 472•7 555•8 653•7 6 1 3 "6 528"6 1 23"{) 1 17"6 122•1 1 10"{) 

flnvestments overseas: 
Pu•chases 68"6 72•1 143"6 200"{) 136•7 18·3 1 3 •2 19·1 18"() 
Sales 5 1 •3 60•1 15·2 1 10•5 1831) 13•1  16•7 9·5 12"{) 

§Overseas investments by area: 
United States 54•2 58•5 74•1 132"{) 1 19·3 93·3 
Canada 9•5 8·5 8·s 15"{) 13•5 12•2 
Sterling area 53"6 39"4 40•2 58•3 66-4 36"6 
EEC countries } 19·8 29·1 51•1  140"9 106"{) { 18"4 
Other countries 84"6 

Net sales of units I 97"8 76·7 241·3 1861) 84·s I 32"9 29-9 2 1 •4 13"6 

Numbe' of l1"UUts contributing 206 221 269 295 321 358 
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Net investment transactions continued 
(positive figures indicate a rise 
in assets or a fall in Liabilities) 

1972 1973 1974 
1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th ht 2nd 3rd 4th 
� � � � � � � � � � � � � � � � 

- 0·9 3-6 -1 1 -9 

- - 0·6 0·1 

- o·1 - - I·9 

2-6 9·3 2 1 ·8 33-9 

0•2 0-9 - 0•3 0•8 

0·9 4•8 

49•2 26•7 10•5 44•7 - 8·7 30•1 0-6 -16·4 10•1 
0-9 3·1 1 ·7 - 1 •4 4·8 51) 1 -1  - 1•5 2·2 

7·3 J7·1 - 1 ·7 4•5 - 1-6 1 1 ·3 -15-9 

Current assets 
Cash and balances with UK banks 
Short-term assets in other UK financial 

institution.s 
UK Treasury bills 
UK local authority bills and tempor.uy 

money 

123 

0•2 - 2•2 J·l 
O·l - O·l 2·2 

6•2 0•7 
1·7 - 21) 

5•7 4"8 13•2 -26·5 1 0•8 1 "2 -12•7 
4·2 - 1•2 3•2 4•8 1 2-6 - 5'4 - 5-9 

Other short·tenn assets in the United Kingdom 
Short-term assets overseas 

Current liabilitie� 
o·1 - o·1 - 0·2 o·3 - o·s o·1 - - 3·4 - 1·8 0•2 - 1•7 1•2 1 •3 121) - 10-9 UK bank overdrafts and advances 

Other short-term borrowing in the United 
- 5·6 - 0·6 - 1·3 - 2·2 7·5 - 1·1 - 5·3 0·7 - 8·2 4·8 2-9 - 8·4 - J·3 1 2·8 2·4 1-9 Kingdom 
---,--.,----

.,---
-.,----

+
-
-

1 "9_-
_
o·_7 __ 2_·•

_
-_2_·6

+_1·_2 _-
_

o·_7_-
_

o_·s
_

-_o_·8+
-_o

:._
·_1 

_.:.o-2 _ __:_o
_
·7_-__:1...:·8

-l Short-term borrowing overseas 

- 5-6 O·I -121) 9·7 1 8-9 33·2 37·3 65·4 40•1 29·3 28-7 7-Q 41-9 -18·5 17·3 141) Net current assets 

6·4 -14·2 
0•4 - 0•2 
1 ·1 0·1 

- 0·4 0•5 
16·7 36•8 

0•3 
o·8 

14·3 

7 ·0 - 7·6 
0•2 

0•3 0•6 
0·7 0-9 
5·3 15•3 

o·8 - 3·6 o·t 1 ·4 4·3 o·2 2-4 5·1 7·5 5·7 - t-6 
0·3 0·3 0•2 4•3 0•7 

0·1 - 2-9 - 0·4 - 3·0 - 0·5 - 1 -4 - 1-9 - 1·2 - 2·3 - 2·5 - 1 ·8 
1·3 1·7 0·6 0·7 - 0·3 0·3 1-Q - O·I 1-Q 0-9 2-Q 

)2·7 16•5 101) 20•6 16•2 1 1 •3 9·6 - 3·2 16'0 1-9 - 7·7 

Investments in the United Kingdom 
Government stocia• 
Local authority securities• 
Company securities: 

Loanc:�pital 
Preference 
Ordinary and deferred 

24·2 231) 18·3 13·4 9·4 34·8 1 1 •7 10·2 19-7 19-6 10·3 1 1 '4 0-9 22·3 1()'4 - 8·3 Totalinvestmentsin the United Kingdomt 

0•3 
4"9 

2·4 2·6 - 0•1 
O·I O·l 
4•6 - 0•5 - 2•4 

O·l - 0·7 - 0•4 0•9 0•9 
- - o·6 - o-9 - o·1 

51) 15•2 2 1 •4 28·4 1 1 -9 

o·1 1·3 0·1 - 0-4 

1 ·9 - 1·3 o·s - - o-2 
1 ·5 o·2 - o·1 - o·t 
3·4 8'{) 3'{} -14-9 - 2-2 -18-9 -10-9 

investments overseas 

Government, provincial and municipal loans 
Company securities: 

Loan capital 
Preference 
Ordinary and deferred 

5·2 1·1 2·2 - 2·5 5•1 14·5 20·4 28·4 12·7 6·7 6-9 3·4 -14-9 - 0-9 -19'{) -1 1·3 Total investments ove� 

23·8 30·2 8·5 20·6 33·4 82·5 69·4 1041) 72·5 55·7 45-9 2 1 ·8 27-9 2-9 8·7 - 5-6 Total assets 

- 0·6 0·3 - 0•9 - 0-9 0•7 1·2 - 0·8 - 0·8 
1·4 - 2·1 o·2 - - o·8 1·4 - o·t 
0•7 - 3•4 0•3 2•2 - 1 -6 1 1) 0•8 ) •3 
4·1 - 8·3 2·8 6·4 - 5·5 - 2·7 - 3·5 - 0•4 
1·2 - 0·7 0·5 - 0·7 - 0·2 - O·I 

3-6 0•2 - 0•4 3·2 
0•2 3•5 - 0·7 1·6 2-6 
0·7 - 0·7 0·2 - - O·J 
o·3 - o·9 o-s 1·s - 0·3 
0•2 - 1•3 

2'4 6·1 1 ·7 
3'4 - O·l 0-9 
1 -6 3•1 - t ·5 
0·3 1-Q - 1·7 

- - o-4 

•Maturity classification of UK government 
stocks and local authority securities: 

Up to 5 years 
Over 5 and up to 10 years 
Over 10 and up to 15 years 
Over 15 yean 
Undated 

6·8 -14·4 2·9 7·0 - 7·4 o·8 - 3·6 o·t 1 ·4 4·3 0·2 2·7 5-4 1·1 10·1 - 0-9 Total 

Gross investment transactions continued 

1 1 3·0 149·6 127-9 1 26·5 143•3 196·7 164·7 1 58·2 169•4 1 57•3 140-9 160•7 141•1 1 201) 99·1 94·5 
96·4 1 1 2•7 1 13•6 12 1 "1 1 281) 164•0 148•3 148•2 148•8 141•1 1 29•6 1 5 1 •1 144·3 104·1 97•2 102•1 

159•7 170·9 152·5 15 1 -6 162•8 215"3 1 74•4 167•3 179·8 174•1 146•4 174·3 152•5 138·2 142•2 121-Q 
135•5 147·9 134•2 1 38•2 153"4 1 80•5 162•7 157•1 160•1 154•5 136•1 162-9 151-6 1 15-9 1 3 1 •8 129•3 

20·1 21 •4 18•2 12•4 21 •2 3 1 ·2 38-9 52•3 59·1 4 1 ·4 47•3 52•2 42•2 35·8 3 1 -6 27•1 
14•9 14•3 16·0 14·9 16•1 16-6 18•6 23-9 46"4 34•7 40•5 48-9 57"1 36•7 50·7 38•5 

Net sales of units cominued 

tlnvestments in the United Kingdom: 
Companies' ordinary and deferred securities: 

Purchases 
Soles 

Total investments: 
Purchases 
Sales 

pnvestments overseu: 
Purchases 
Sales 

Notes 

The returns cover virtually all unit trusts authorised by the Department 
of Trade under the Prevention of Fraud (Investments) Act 1958. They 
are collected in the main through the Association of Unit Trust 
Managers, but also include returns of trusts whose managers are not 
members of the association. The definitions and valuation of net 
transactions and assets are the same as in Table 17. 

Figures published in Statistical Abstract No. l for the following 
net investment transactions in 1969 have been revised to read as 
follows: 

The present series was introduced in an article in the September 1961 
Quarterly Bulletin, page 29. llte growth of unit trust business over the 
years 1960-67 was reviewed in an article in the March 1969 Bullen·n, 
page 62. 

Short-term borrowing 
overseas 

Net current assets 

Total assets 

ht 
qt< 

0-4 
84-6 

2nd 
ql< 

17·8 
41 •8 

4th 
qu You 

0•3 - 9·7 8·8 
27-4 27-2 181{1 

Table l8 
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Table 19  

Property unit trusts 
£ millions 

Net sales of units 

To 
pension To 

Total funds charities Total 
Mar. 1966 
to 
Dec. 1967 29•5 28-5 l il  29·7 

1968 49•8 48•2 1 -6 50•6 
1969 38·7 36·3 N 40·2 
1970 34il 3 1 •1 21 36·8 

1971 45•4 40•5 41 44•8 
1972 65·1 63·7 2il 67·7 
1973 31 •3 JO·S o·8 32•2 
1974 - 5"9 - 4·4 -1 ·5 - 0•3 

1968 1st qtr 1 1 •5 1 1 •2 0·3 12•3 
2nd ., 1 3 il  12"6 0·3 13·1 
3rd " 1 5 •5 14"7 o·8 1 5 ·5 
4th " 9-8 9-6 0·2 9•7 

1969 1st qtr 1 1 •8 to·5 t ·3 12"3 
2nd ., 1 3 il  12·8 0·2 12•8 
3rd " 6·3 6·2 O·t 7'2 
4th " 1•5 6·7 o·8 8il 

1970 1st qtr 8·5 7-6 01 8·8 
2nd ,. 1•5 61 0-6 8·8 
3rd " 101 9·5 1 ·4 1 1 ·8 
4th " 

7•2 7•1 o·t 1•5 

1971 1st qtr 9-3 81 0� 9il 
2nd ., 9·1 8il t ·t 8·6 
3<d " 16� 13 ·5 21 16·6 
4th " !0-6 to·t o·5 10•6 

1972 1st qtr 18-6 18"2 0·4 171 
2nd ..  !5·8 14-6 1 •2 141 
3rd " l l il  l l il 13·6 
4th " 20-2 191 0·3 2 1 ·4 

1973 1st qtr 01 01 t · t  
2nd , 4-8 4-7 O·t 4·1 
3rd .. 9"7 9·5 0•2 10•7 
4th .. !5"9 t 5 ·5 0·4 16·3 

1974 lst qtr - 51 - 5 ·5 -o-4 - 7·3 
2nd ., - H  - 3-8 -0·6 - 2·4 
3<d .. s-s 6·3 -0·5 1 1 •0 
4th 

" 
- 1 ·3 - 1•3 - 1·6 

Cumulative sales and transactions 
Mar. 1966 
to 
Dec. 1974 288•7 274•5 14•2 301·8 

Notes 

The statistics cover all property unit trusts for pension funds and 
charities in the United Kingdom; at the end of 1974 there were 
nineteen. An article describing the origin and nature of these 
institutions appeared in the September 1969 Bulletin, page 294. Some 
transactions are financed by long· term borrowing and not by sales of 
units. 

Net investment transactions 
(positive ftgures indicate a rise 
in assets or a fall in liabilities) 

Cash and 
balances Other 
with UK current CUrrent r:�����r Other 
banks ""'" liabilities assets 

13·3 0·3 -0·6 16-6 

tO·! 0·6 -O·J 40·2 
- 5il ! ·3 -0·6 43·3 t -3 

6·5 4·1 1 •4 24·8 

19·6 3·5 22·7 -1 ·1 
28·4 0·3 -1 ·5 381 t·6 

-21"9 -2·7 561 
-21•1 -0·6 -0·1 14·5 7"0 

4•2 0•2 -0·1 8il 
6·2 -0·2 7 "2 
6•8 o·t -0·1 8·6 

- 7·1 o·5 -0·1 16·3 

1 "9 o·5 -0·1 !Oil 
- 2·3 o·4 -0·3 15"1 
- 2·2 -0·2 o·t 9•5 
- 2·4 o·8 -0·4 8·7 t ·3 

0·6 1·2 1·2 5•1 
0·5 1·2 0•2 7il 
4·6 o·8 6-4 
o·8 01 5·8 

0·2 0·7 -0·2 8·3 
5·5 -2il 0•2 41 

1 1 ·6 ! ·4 O·t 3 -6 
2"4 N 5 1  -1 ·1 

10·6 -1·7 -0·2 9·2 
1 1  -0·6 81 4"7 
6•4 1·7 -0"9 9-6 -3·1 9-6 0·4 0·2 1 1 •2 

- 1 1 •3 -0·4 -0·3 1 3-1 
1 ·4 -2il -0·3 7"8 

- 9·3 0•2 -4·1 231 
0•2 -0·6 4•7 1 2il 

- 1 1•9 -3·1 - 1 ·5 8il 1•2 
- 7·4 0·7 2"1 2-2 

!·5 3-4 0·2 4"3 4"7 
- 0·3 -1·6 -0·8 t·t 

30·1 6·7 -1·7 258·0 8·8 
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Table 20 

Balance of payments 

I Summary: annual and quarterly figures 1 959-1962 1•1 
f. millions 

Not seasonally adjusted 
Currency flow Gold Total Official financing 

subscription affecting 
to IMF official Net transactions Official Tow 

financing with overseas resef\'es orficial 
monetary (drawings financing 

Investment authorities on +/ 
•nd additions 
other Total Other to -) 

Current capital Balancing currency monetary 
balance flows item flow IMF authorities 

1959 +155 - 1 08 - 29 + 1 8  -58 - 40 - 79 +1 1 9  + 40 
1960 -245 +286 +284 +325 -32 +293 -147 + 31 -177 -293 
1961 + 22 - 3 1 6  - 45 -339 -339 +370 - 31 +339 
1962 +128 - 3 + 67 +192 +192 -375 +183 -192 

1959 1st qtr + 53 - 1 1  + 54 + 96 + 96 - 7 1  - 25 - 96 
2nd ., + 84 + 30 - 44 + 70 -58 + 12 - 1 2  - 1 2  M .. + 2 1  + 1 0  + 1 4  + 45 + 45 - 5 - 40 - 45 
4th .. - 3 - 1 3 7  - 53 -193 -193 - 3 +196 + 193 

1960 1st qtr - 20 - 64 +1 1 5  + 3 1  + 3 1  - 1 5  - 1 6  - 3 1  
2 n d  . .  - ss + 72 + 4 1  + 58 + 58 - 1 8  - 40 - 58 
3<d .. - 1 1 4  +185 + 62 +133 +133 - 56 - 77 -133 
4th .. - 56 + 93 + 66 +103 -32 + 7 1  - 5 8  + 3 1  - 44  - 7 1  

1 9 6 1  1 st qtr + 1 2  -231 - 47 -266 -266 - 5 +196 + 75 +266 
2nd , - 1 7  - 1 89 + I -205 -205 - 1 1  +127 + 89 +205 
3<d .. + 1 5  + 3 + 20 + 38 + 38 +536 -295 -279 - 38 
4th .. + 1 2  +101 - 1 9  + 94 + 94 -150 - 28 + 84 - 94 

1962 lst qtr + 34 + 23 + 80 +137 +137 - 89 - 48 -137 
2nd . .  + 80 + 4 1  - 37 + 84 + 84 - 9 1  + 7 - 84 
3<d .. 6 - 1 0 1  + 7 1  - 36 - 36 - 193 +229 + 36 
4th .. + 20 + 34 - 47 + 7 + 7 - 2 - 5 - 7 

1•1 Figures are consistent with those published in United Kingdom Balance of Payments /964-1974 (HMSO, August 1975) which contains definitions orau the items 
mentioned here. 

Table 20 / I  
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Table 20 continued 

Balance of payments 

2 Annual figures 1 963-19741•1 
.£ millions 

Current account 
Visible trade Invisibles 

Exports Imports Visible balance Services and Interest, profits 
(f.o.b.) (Lo.b.) 

1963 4,295 4,375 
1964 4,521 5,021 
1965 4,848 5,071 

1966 5,203 5,269 
1967 5,139 5,693 
1968 6,282 6,949 
1969 7,074 7,221 
1970 7,907 7,919 
1971 8,810 8,528 
1972 9,140 9,830 
1973 1 1 ,171 14,066 
1974 15,886 21,120 

Investment and other capital Oows 

Official 
long· 
term 
capital 

1963 - lOS 
1964 - 1 16 
1965 - as 

1966 - 81 
1967 - 59 
1968 + 17 
1969 - 99 
1970 - 204 

1971 - 273 
1972 - 255 
1973 - 252 
1974 - 275 

Overseu 
investment in 
the United 
Kingdom 

Publie I l'<inte 
sector sector 

+ 4 1  229 
+ IS  143  
- 12  + 238 
+ 35 + 264 
+ 54 + 360 
+ 16 567 

673 
- 10 + 838 

+179 +1,052 
+1 J 3  + 752 
+345 +1,590 
+764 +2,1 10 

Total 

- 80 
- 500 
- 223 
- 66 
- 554 
- 667 
- 147 

1 2  
+ 282 
+ 690 
-2.295 
-5,234 

UK 
private 
investment 

- 320 
- 399 
- 368 

- 303 
- 456 
- 727 
- 679 
- 787 

- 833 
-1,408 
-1,861 
-1,128 

transfers (net) and dividends 

Oil Non·oil Government 

-382 
-432 
-447 

-470 
-463 
-466 
-467 

- 484 + 472 -485 
- 650 + 932 -527 
- 657 - 33 -564 

941 -1.354 -798 
-3,423 -1,811 -880 

Overseas cunency 
borrowing or lending (net) 
by UK banks to finance: 

UK to UK I undina l 
inve.stment public Other 
overseas sector transactions 

+ s - 10 
+ IS  +146 
+ 45 - 67 
+ IS  -207 
+ SS - 19  
+155 -170 
+ 72 -110  
+ISO +292 

+280 +201 
+125 -254 
+595 +827 - 63 
+200 +594 -499 

(net) 

Other Public 

+ 195 -133 
+ 184 -1 18  
+ 208 -132 

+ 249 -156 
337 -168 
523 -230 
577 -324 
675 -257 

+ 782 -190 
+ 802 -134 
+ 862 -195 
+1,094 -356 

Exchange reserves 
in sterling 

and 
money-I Banldng 

Government market 
stocks liabilities 

- 33 + 154 
+ 52 - 73 
- 46 - 104 

- S I + 22 
- 40 - 148 
- 22 - 158 
+237 77 
+ 63 130 

+ ss + 658 
+ 65 + 222 
+ 74 + 87 
-124 +1,534 

Private 

+ 531 
+ 511  
+ 567 
+ 543 
+ 547 
+ 565 
+ 823 
+ 814 
+ 701 
+ 714 
+1,591 
+1 ,708 

Other 
external 
banking 
and 
money-
market 
liabilities 
in sterling 

+Il l  
+ 42  
+ 52  

- 72 
- 96 
-128 
- 53 
+266 

+709 
- 91  
- 7 
+148 

Analysis of toW currency flow and official rmancing 

Total I Total I Invisible 
credits deb1ts balance 

2,482 2,271 + 211 
2.646 2,501 145 
2,871 2,675 196 

2,955 2,789 + 166 
3,244 2,991 253 
3,809 3,417 392 
4,315 3,706 609 
5,006 4,259 + 747 
5,529 4,763 + 766 
6,092 5,274 + 818 
8,303 6,843 +1,460 
9,975 8,409 +1,566 

Import Export Other 
credit credit short· 

term 
flows 

+ 26 -115  - 82 
+ 2 - 48 - 80 
+ 6 - 52 + 67 

6 -198 + 4 
+ 13  -193 + 34 
+ 15 -329 - S I 
+153 -324 - 56 
+ 1 1  -264 + 57 
+ 47 -195 + IS 
+204 -354 -430 
+201 -436 -194 
+ 81 -453 -236 

CUrrency flow Allocation Gold Total Orticial financing 
of special 
drawing 
rights 

Investment 
and 
other EEA loss on Total 

O.urent Capital capital Balancing forward currency 
balance transfers flows item commitments flow 

1963 + 13 1  - 99 - 90 - 58 
1964 - 355 - 301 - 39 - 695 
1965 - 27 - 326 - 353 

1966 + 100 - 578 - 69 - 547 
1967 - 301 - 495 +230 -105 - 671 
1968 - 275 - 755 -129 -251 -1,410 
1969 + 462 - 109 +390 + 743 
1970 + 735 + 572 - 20 +1,287 +171 

1971 +1 .048 +1 ,895 +285 +3,228 +125 
1972 + 128 - 7 1 1  -682 -1,265 +124 
1973 - 835 -59 + 906 +198 + 210 
1974 -3.668 -75 +2,716 +462 - 565 

subscription affecting 
to IMF official 

financing 

- sa 
- 695 
- 353 

-44 - 591 
- 671 
-1,410 
+ 743 

-38 +1,420 

+3,353 
-1,141 
+ 210 
- 565 

Net transactions 
with overseas 
monetary 
authorities 

monetary 
authorities I Oth .. 

IMF (b( 

+ s 
+357 + 216 
+489 + 1 10 
+ IS + 610 
-339 + 895 
+506 + 790 
- 30 - 669 
-134 -1,161 

-554 -1 ,263 
-415 + 864 

Foreign Official 
currency reserves 
borrowing (drawings 
by the on +I 
Government additions 

to -) 

+ 53 
+ 122 
- 246 

- 34 
l i S  
1 14 

- 44 
- 125 

-1,536 
+ 692 
- 210 

+644 - 79 

CUrrent 
balance 

+ 131 
- 355 
- 27 

+ 100 
- 301 
- 275 
+ 462 
+ 735 

+1 ,048 
+ 128 

835 
-3,668 

Total 
investment 
and other 
capital 
flows 

- 99 
- 301 
- 326 

- 578 
- 495 
- 755 
- 109 
+ 572 

+1 ,895 
- 7 1 1  
+ 906 
+2,716 

Total 
orticial 
financing 

+ 58 
+ 695 
+ 353 
+ 591 
+ 671 
+1,410 

743 
-1 ,420 

-3,353 
+1,141 
- 210 
+ 565 

(a) Figures are consistent with those published in Unfred Kingdom balance of payments 1964-1974 (HMSO, August 1975) which contains definitions of all the items 
mentioned here. 

(bj Includes the transfer from dollar portfolio to reserves, of £316 million in 1966 and £204 million in 1967. 
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Table 20 continued 

Balance of payments 

3 Quarterly figures 1 963-1974tal 
£ miUions 

Current account 

Seasonally adjusted 

Visible trade lnvisibles Current I I I b..t.nce 
Exports Imports Visible balance Services and Interest, profits Total Total Invisible 
(f.o.b.) (f.o.b.) transfers (net) and dividends cred1ts debits balance 

(net) 

Total I Oil I Non-oil Government Other Public Private 

1963 1st qtr 1,037 1,032 5 - 92 + 62 - 33 +115  603 SS! + 52 + 51 
2nd ,, 1,063 1,072 9 - 91 + 44 - 33 +124 602 558 + 44 + 35 
3rd ,. 1,089 1 , 113  - 24 -103 + 48 - 34 +141 628 516 + 52 28 
4th .. 1,106 1,158 - 52  - 96  + 41  - 33  +15 1  649 586 + 63 l l  

1964 1st qtr 1 ,114 1.243 - 129 -1 16 + 52 - 28 +145 665 6 1 2  + 5 3  - 16 
2nd , 1 , 138 1 ,230 - 92 -104 + 41 - 29 +123 656 625 + 3 1  - 6 1  
3rd ,. 1 ,121 1,254 - 133 -105 + 43 - 29 +123 656 624 + 32 - 101 
4th " 1,148 1,294 - 146 -107 + 48 - 32 +120 669 640 + 29 - l l 1  

1965 1st qtr 1,173 1,212 - 39 -107 + 41 - 34 +141 695 654 + 4 1  2 
2nd , 1 , 180 1,261 - 81 - 1 10 + SI - 31 +140 1 1 1  661 + 44 - 31 
3rd , 1,230 1,287 - 51 - 1 20 + ss - 29 +144 728 618 + so 1 
4th " 1,265 1,3 1 1  - 46 - 1 1 0  + 6 1  - 3 2  +142 131 616 + 6 1  + IS  

1966 1st qtr 1,275 1,342 - 61 -120 + 62 - 35 +123 121 691 + 30 - 31 
2nd ,. 1,238 1,306 - 68 - l l 6  + 56 - 38 +146 141 699 + 48 - 20 
3rd , 1,310 1,353 - 43 - 1 1 2  + 5 1  - 39 +135 739 104 + 35 8 
4th " 1,380 1,268 + 1 1 2  -122 + 80 - 44 +139 142 689 + 53 + 165 

1967 1st qtr 1,370 1,410 - 40 - 1 14 + 95 - 44 +129 151 691 + 66 + 26 
2nd ,, 1,320 1,408 - 88 -120 + 72 - 31 +107 152 130 + 22 - 66 
3rd , 1 ,291 1.389 - 98 - l l 8  + 81 - 39 +135 824 159 + 65 - 33 
4th " 1 ,158 1,486 - 328 - 1 1 1  + 83 - 48 +176 9 1 1  8 l l  +100 - 228 

1968 1st qtr 1,531 1 ,693 - 162 -120 +115 - 48 +131 926 848 + 18 - 84 
2nd ,. 1,489 1,705 - 216 -ll6 +127 - 60 +166 956 839 +117 - 99 
3rd , 1,617 1,779 - 162 - 1 l4 +135 - 61 +162 984 862 +122 - 40 
4th .. 1,645 1,772 - 1 21 - 1 16 +146 - 6 1  +106 943 868 + 15 - 52 

1969 1st qtr 1 ,646 1 ,774 - 128 -120 +127 - 1! +218 1,057 903 +154 + 16 
2nd , 1,148 1,800 - 52 -llS  +142 - 88  +208 1 ,065 918 +147 + 95 
Jrd ., 1,832 1,198 + 34 -121  +153 - 82 +185 1,071 942 +135 + 169 
4th " 1,848 1,849 1 - I l l  +155 - 83 +212 l , l l6 943 +173 + 171 

1970 1st qtr 1 ,936 1,877 + 59 - I l l  +170 - 1 1 7  +186 - 16 +214 1,187 980 +207 + 266 
2nd , 1,961 2,010 - 49 -1 19  + 10 -1 19  +166 - 62 +205 1 ,228 1,038 +190 + 141 
3rd , 1,877 1,954 - 77 -125 + 48 - l l 9  +165 - 59 +!86 1,260 1,081 +173 + 96 
4th .. 2,133 2,018 + ss -129 +184 -130 +158 - 60 +209 1,331 1,154 +117 + 232 

1971 1st qtr 2,010 2,061 - 51 -165 +108 -119  +178 - 58 +197 1,355 1.157 +198 + 141 
2nd , 2,265 2,160 + l OS -165 +270 -127 +180 - so +170 !,315 1,202 +173 218 
3rd ,. 2,293 2,1 13 180 -151 +337 -135 +213 - 41 +181 1 ,394 1,182 +212 392 
4th " 2,242 2,188 54 -163 +217 -146 +211 - 35 +153 1,405 1,212 +183 + 231 

1972 1st qtr 2,178 2,3 1 1  - 133 -167 + 34 -136 +210 - 30 +179 1 ,483 1,260 +223 + 90 
2nd ,. 2,289 2,353 - 64 -151  + 81 -135 +200 - 29 +166 1,481 1,219 +202 + 138 
3rd , 2,060 2,341 - 281 -162 -119  -143 +193 - 32 +173 1,528 1,337 +191 - 90 
4th " 2,613 2,825 - 212  -·177 - 35 -ISO +199 - 43 +196 1,600 1,398 +202 10 

1973 1st  qtr 2,724 3,078 - 354 -188 -166 -190 +194 - 53 +253 !,111 !,561 +204 - !SO 
2nd , 2,819 3,222 - 403 -220 -183 -217 +197 - 48 +393 2,009 1,684 +325 - 18 
3rd , 3,078 3,642 - 564 -237 -321 -197 +242 - 45 +366 2,105 1,739 +366 - 198 
4th " 3,150 4,124 - 914 -296 -618 -194 +229 - 49 +579 2,418 1,853 +565 - 409 

1974 1st qtr 3,563 4,838 -1,275 -160 -515 -218 +273 - 19 +450 2,446 2,020 +426 - 849 
2nd ., 3,977 5,284 - 1 ,301 -814 -433 -221 +300 - 91  +401 2,457 2,068 +389 - 918 
3rd .. 4,240 5,445 -1,205 -810 -335 -207 +268 - 91 +406 2,450 2,014 +376 829 
4th " 4,106 5,553 - 1,447 -919 -528 -234 +253 - 95 +451 2,622 2,247 +375 -1,072 

1•1 Figures are consistent with those published in United Kingdom baltlnce o[payments 1964-1974 (HMSO, August 1975) whlch contains defmitions of all the items 
mentioned here. 
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Table 20 continued 

Balance of payments 

3 Quarterly figures 1963-1974 continued(•] 
£ millions 

Investment and other capital flows 

Not St!4S011Dily Ddjusted 

Official 
long· 
term 
capital 

1963 1st qtr - 10 
2nd ,,  - 1 0  
3td .. - 25 
4th .. - 60 

1 964 1st qtr - 25 
2nd .. - 20 
3td .. - 28 
4th .. - 43 

1965 1st qtr - 16 
2nd ,. - 1 3  
3td .. - 25 
4th .. - 3 1  

1966 1 s t  qtr - 25 
2nd .. + 1 8  
3td .. - 14 
4th .. - 60 

1967 1st qtr - 1 0  
2nd , + 1 1  
3td " - 16 
4th .. - 44 

1968 l'st qtr - 20 
2nd , + 42 
3td .. + 8 
4th " - 13 

1969 1st qtr - 28 
2nd .. - 1 1  
3td .. + 29 
4th " - 89 

1970 1st qtr - 49 
2nd , - 37 
3td " - 20 
4th " - 98 

1971 Jst qtr - 45 
2nd .. - 44 
3td " - 35 
4th .. - 149 

1972 1st qtr - 43 
2nd ., - 39 
3td " - 1 7  
4th .. - 156 

1973 1st qtr - 55 
2nd ,. - 30 
3td " - 26 
4th " - 141 

1974 Is!  qtr - 53 
2nd , - 42 
3td " - 15 
4th .. - 165 

Overseas 
investment in 
the United 
Kingdom 

Publk I Pd"" 
sector sector 

- 20 + 48 
+ 35 + 59 
+ 30 + 38 
- 4 + 84 

+ 4 + 38 
- 1 1  + 33 
+ 1 7  + 3 9  + 5 + 33 

- 2 + 1 2  
- 1 0  + 84 
- 37 + 52 
+ 37 + 90 

+ 8 + 48 
+ 25 + 64 
- 9 + 63 
+ 1 1  + 89 

+ 4 +1 1 5  
+ 8 + 84 
+ 24 + 41 
+ 1 8  +120 

+ 9 1  
+ 1 0  +109 
+ 10 +253 
- 4 + 1 14 

- 30 +197 
+ 42 +155 
- 31 +1 4 1  + 1 9  + 1 8 0  

+ 3 +263 
- 3 +283 
- 23 +143 
+ 13 +149 

+ 1 2 1  +336 
+ 28 +280 
+ 5 +216 
+ 25 +220 

+ 64 +149 
+ 20 +173 
+ 22 +230 
+ 7 +200 

+ 5 1  +354 
+ 68 +429 
+ 37 +300 
+189 +501 

+ 61 +870 
+280 +404 
+166 +521 
+257 +309 

UK 
private 
investment 

- 78 
- 7 3  
- 7 7  
- 9 2  

- lOS 
- 1 1 2  
- 94 
- 88 

-1 2 5  
- 79 
- 80 
- 84 

- 81 
- 93 
- 64 
- 65 

- 88 
- 106 
- 82 
-180 

- 1 94 
- 1 7 7  
- 1 3 2  
-224 

-200 
- 163 
-103 
-2 1 3  

-226 
- 159 
-227 
-115 

-204 
-236 
-161  
-232 

-342 
-373 
-3 1 3  
-380 

-368 
-4 1 9  
-363 
-7 1 1  

-348 
- 130 
- 164 
-486 

Overseas currency 
borrowing or lending (net) 
by UK banks to finance:(bj 

I L<nd;ng 
UK to UK 
investment public 
overseas sector 

+ 2 
+ 3 
+ 5 
+ 5 

+ 37 
+ 3 
+ 3 
+ 2 

+ 3 
+ 3 
+ 4 
+ 5 

+ 5 
+ 19 
+ 18 
+ 13 

+ 30 
+ 18 
+ 3 1  
+ 7 6  

+ 34 
+ 1 5  
+ 9 
+ 14 

+ 12 
+ 32 
+ 60 
+ 76 

+ 45 
+120 
+ 60 
+ 55 

+185 
+170 
+ 195 
+175 

+175 + 39 
+ 15 +234 
+140 +347 
+205 +207 

+170 +276 
+lOO +263 
+ 10 + 53 
- 80 + 2 

IOthe< 
transactions 

+ 23 
- 1 8  
- 8 
- 2 

+ 36 
+ 61 
+ 46 
+ 3 

+ 1 1 3  
- 87 
- 78 
- 1 5  

- 1 1  
- 89 
- 72 
- 35 

+159 
- 4 1  
- 55 
- 82 

- 1 21 + 94 
-107 
- 145 

- 20 
- 36 
- 16 
- 38 

+I 1 3  
+ 9 1  
- 84 
+172 

+ 39 
+ 38 
- 3 2  
+156 

- 7 1 1 -302 
+ 4 
+I 15 

- 177 1 
+ 87 
-104 
+ 1 3 1  

-231 
- 44 
-356 
+132 

Exchange reserves 
in sterling 

•nd 
money-I B•nk;ng 

Government market 
stocks liabilities 

- 8 - 3 
- 26 + 38 
+ 16 - 31 
- 15 +ISO 

+ 1 3  + 6 5  
- 4 + 35 
+ 2 - 1 0  
+ 4 1  - 163 

+ 49 - 141 
- 33 - 52 
- 46 + 36 
- 16 + 53 

- 67 +170 
+ 54 - 74 
+ 8 - 1 3 7  
- 46 + 63 

+ 5 + 34 
- 10 - I 
- 8 - 1 15 
- 27 - 66 

+ 10 + 39 
- lOO - 174 
+ 37 - 84 
+ 3 1  + 6 1  

+ 34 +142 
+ 47 + 2 
+ 98 - 58 
+ 5 8  - 9 

+ 30 +138 
+ 34 + 4 1  
+ 24 - 14 
- 25 - 35 

+ 57 +168 
+ 36 +244 
- 40 +137 
+ 2 +109 

+ 70 +138 
- 8 + 37 
- 35 - 52 
+ 38 + 99 

+ 1 8  +183 
+ 92 - 3 
- 38 -307 
+ 2 +214 

+ 68 +164 
- 190 +421 
- 67 +622 
+ 65 +327 

Other 
externa] 
banking 
and 
money-
market 
liabilitiet m sterling 

- 40 
+ 42 
+ 1 1 0  
- I 

+ 92 
+ 64 
+102 
-216 

+ 6 
- 44 
- 8 
+ 98 

+ 48 
+ 74 
-252 
+ 58 

+143 
+ 17 
- 176 
- 80 

- 8 
- 69 
+ 47 
- 98 

- 54 
+ 3 
- 101 
+ 99 

+ 1 1 5  + 8 2  
7 

+ 76 

+ 60 
3 

+240 
+4 1 2  

+ 3 
- 167 
- 5 
+ 78 

- 3 1  
+ 7 7  
- 7 0  
+ 1 7  

- 5 3  
+ 1 5 5  
+ 6 1  
- 1 5  

Import Export Other Total 
credit credit short- investment 

term and other 
flows capital 

flows 

+ 7 - 43 - 52 - 176 
+ 7 - 1 1  + 21 + 64 
+ 6 - 24 - 3 3  2 
+ 6 - 37 - 18 + 1 1  

+ 2 - 23 - 92 7 
- 24 + 47 + 7 2  
+ 1 8  - 27 + 70 
- 1 9  - 8 - 450 

+ 2 - 20 - 48 - 1 3 3  
2 - 19 + 36 - 2 1 2  
2 + 22 + 82 - 77 

- 35 - 3 + 96 

- I - 37 - 1 1  + 44 
- 4 - 48 - 36 - 106 
- 3 - 32 + 52 - 456 
+ 2 - 8 1  - I - 60 

- 2 - 29 + 1 1  + 347 
+ 6 - 44 - 23 - 80 
- I - 39 + 46 - 363 
+ 1 0  - 8 1  - 399 

+ 23 - 69 - 34 - 144 
+ 27 - 89 - 60 - 369 
+ 4 - 46 + 41 + 62 
+ 2 1  - 125 + 2 - 304 

+ 38 - 74 + 9 + 48 
+ 69 - 108 - 60 - 45 
+ 1 2  + 1 0  - 4 9  - 59 
+ 34 -1 5 2  + 4 4  - 53 

+ 6 - 36 + 96 + 465 
+ 36 -105 - 67 + 228 
- 2 + 2 - 13 - 1 6 1  
- 2 9  - 125 + 41 + 40 

+ 1 3  - 35 +108 663 
- 8 - 77 - 34 344 
+ 30 + 34 + 40 + 494 
+ 1 2  - 1 1 7  - 99 + 394 

+ 54 - 77 - 140 10 
+ 26 - 148 -227 - 838 
+ 22 - 33 - 43 - 25 
+102 - 96 - 20 + 162 

+ I - 194 + 80 + 76 
+ 40 - 39 - 41 + 570 
+ 26 - 74 - 135 - 261 
+ 1 34 - 129 - 98 + 521 

- 14 - 97 - 95 + 7 1 8  
+ 5 1  -201 +138 +1 ,205 
- 38 - 62 - 1 1 2 + 625 
+ 82 - 93 - 167 + !68 

1•1 Figures are consistent with those published in U11ited Kingdom balance ofpaymetlf� 1964-1974 (HMSO, August 1975) which contains definitions of al1 the items 
mentioned here. 

{b) Where subdivisions are not available, these have been included under 'other transactions'. 
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Table 20 concluded 

Balance of payments 

3 Quarterly figures 1 963-1974 concluded(•) 
L millions 

AnalysU of total currency now and officW fmancing 
Not seasonally adjusud 

Currency flow 

ment EEA 
and loss on I 1 �  ...... 1 I I other forward Total 

Current Capital capital Balancing commit· currency 
balance transfers flows item menu flow 

1963 1 st qtr + 94 - 1 76 4 - 86 
2nd .. + 62 64 - 76 + 50 
3<d .. - 26 2 + 30 6 
41h .. + I 1 1  - 40 - 28 

1964 1st qtr - 47 7 + 4 1  I 
2nd , - 60 72 1 2  
3rd , -169 + 70 - 27 - 126 
4th .. - 79 - 450 - 53 - 582 

1965 1st qtr - 20 - 1 3 3  - 1 3  - 166 
2nd ,. + 3 - 2 1 2 + 43 - 166 
3td .. - 66 - 77 - 53 - 196 
4th .. + 56 + 96 + 23 + m 

1 966 1st qtr - 8 + 44 + 1 2  + 48 
2nd .. - 25 - 106 - 32 - 1 63 
3td .. - 76 - 456 + 44 - 488 
4th .. +209 - 60 - 93 + 56 

1967 1st qtr + 1 3  + 347 +149 + 509 
2nd ,. - 43 - 80 +I l l  1 2 
3<d .. - 56 - 363 - 87 - 506 
4th .. - 2 1 5  - 399 + 51 -lOS - 662 

1968 1st qtr - 1 39 - 144 - 1 16 - 1 20 - 5 1 9  
2nd ,. - 59 - 369 - 1 0 - 83 - 521 
3td .. - 59 + 62 - 4 - 23 - 24 
4th ,, - 1 8  - 304 + I - 25 - 346 

1969 1st qtr - 1 8  + 48 +242 + 272 
2nd , +157 - 45 - 30 + 82 
3td +151  - 59 - 1 3 9  - 47 
4th " +172 - 53 +317 + 436 

1970 1st qtr +247 + 465 +203 + 9 1 5  
2nd ., + 172 + 228 - 1 7 3  + 227 
3td " + 8 1  - 1 6 1 - 1 22 - 202 
4th " +235 + 40 + 72 + 347 

1971 1st qtr + 58 + 663 +252 + 973 
2nd ., +345 + 344 _ ,  + 634 
3<d " +375 494 -20 1 + 668 
4th " +270 394 +289 + 953 

1972 1st qtr - 1 2  1 0 + 79 + 57 
2nd , +2 1 0  - 838 -417 -1.045 
3<d " - 1 30 25 + 76 - 79 
4th .. + 60 + 162 -420 - 198 

1973 1st qtr -339 -38 + 76 +370 69 
2nd , - 6 - 1 9  + 570 -168 377 
),d " - 1 8 2  - I  - 267 +192 - 258 
4th .. -308 - I + 527 - 1 96 + 22 

1974 1st qtr -983 + 7 1 8  +226 - 39 
2nd ,. -903 -29 +1 ,205 -162 + I l l  
3td " -880 -40 + 625 +478 + 183 
4th " -902 - 6 + 168 - 80 - 820 

Allocauon Gold sub-
or special scription 
drawing to IMF 
rights 

-44 

+ 1 7 1  

-38 

+ 125 

+124 

1 29 

Total Official financing 
affecting 
official Net transactions Foreign Offlcia.l Total 
fmancing with overseas currency reserves official 

monetary borrowing (drawings fmancing 
authorities by the on +/ 

Government additions 

I Oth" to-) 
monetary 

IMF authorities 

86 + 89 3 + 86 
+ 50 - 89 + 36 50 

6 8 6 
28 + 28 + 28 

I I I 
1 2  I 5 - 16 1 2  

- 126 + I 66 + 59 + 126 
582 +351 + 145 + 80 + 582 

166 - 6 + 177 - 5 + 166 
- 166 +500 - 1 69 -165 166 

196 + 1 83 + 1 3  196 
+ 1 7 5  - 5 - 81 - 89 m 

4 + 34 + 165 ( b )  -203 4 
- 163 - 12 + 69 + 1 06 + 163 
- 488 - I + 448 + 4 1  + 488 
+ 56 - 6 - 72 + 22 56 

+ 509 - 26 - 426 - 57 509 
1 2  -1 70 30 +152 + 1 2  

- 506 9 479 + 36 + 506 
- 662 - 1 34 + 8 1 2 ( b l  - 1 6  + 662 

- 5 1 9  + 530 - 1 1  + 5 1 9  
- 521 +583 - 78 + 16 + 521 
- 24 - 35 + 73 - 14 24 
- 346 - 42 + 265 +123 346 

272 - 1 34 - 1 18 - 20 - 272 
82 +125 - 218 + 11  - 82 

- 47 - 10 + 53 + 4 + 47 
+ 436 - 1 1  - 386 - 39 - 436 

+1,086 - 1 04  - 906 - 76 - 1.086 
+ 227 - 8 - 185 - 34 - 227 
- 202 - 7 + 157 + 52 + 202 
+ 309 - " - 227 - 67 - 309 

+1 .098 -287 - 607 -204 - 1,098 
+ 634 - 8 - 500 - 1 26 - 634 
+ 668 -259 + 167 -576 - 668 
+ 953 - 323 -630 - 953 

+ 181  - 10 + 20 - 1 9 1  - 1 8 1  
-1,045 -405 +1 ,404 + 46 +1 ,045 
- 79 - 560 +639 + 79 
- 198 + 198 + 198 

69 - 69 - 69 
377 -377 - 377 

- 258 +258 + 258 
+ 22 - 22 - 22 

- 39 + 39 + 39 
+ I l l  - I l l  - I l l  
+ 183 - 183 - 1 8 3  
- 820 +644 +176 + 820 

1•1 Figures are consistent with those published in United Kingdom baftm« of poyments 1964-1974 (HMSO, August 1975) which contains defmitions of all the items 
mentioned here. 

(bl Includes the transfer from dollar portfolio to reserves. This amounted to £316 mil lion in the lst qu:1rter of 1966 and £204 million in the 4th qiW'ter of 1967. 
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Table 21 

Reserves and related item;[al 
£ millions 

Official reseiVes Official 
swaps 

Reserve with 
Special position overseas 
drawing in the Com·ertible monetarY 

Tot11 Gold rights IMF[b) currencies authorities 
End of 
1963 949 887 62 
1964 827 763 64 
196S 1,073 809 264 

1966 1,107 693 414 
1967 1,123 S38 585 
1968 1 ,009 6 1 4  39S 
1969 1 ,0S3 6 1 3  440 

1970 Jan. 1,074 6 1 3  1 7 1  290 
Feb. 1,101 612 144 34S 
Ma:r. 1,129 6 1 2  127 390 

Apr. 1,150 612 127 4 1 1  
May 1,1S3 612 119 422 
June 1,163 6 1 2  1 1 9  432 

July 1,165 612 120 433 
Aug. 1,147 607 120 420 
S.pl 1 , 1 1 1  606 1 1 2  393 

Oct. 1,141 606 1 12 423 
Nov. 1,168 S64 109 49S 
Dec. 1,178 562 1 1 1  SOS 

1971 Jan. 1,251 S 1 9  2S6 476 
Feb. 1,331 510 26S SS6 
Mu. 1 ,382 468 201 7 1 3  208 

Apr. 1.425 426 202 797 
May 1 ,468 377 203 888 108 June 1 ,508 33S 203 970 

July 1,613 33S 215 1,063 
Aug. 2,003 324 220 1,459 
S.pt. 2,089 324 230 1,S3S 541 

Oct. 2,171 324 245 1 ,602 
Nov. 2,322 324 246 1,752 

864 Dec. 2,526 323 246 1,957 

1972 Jan. 2,679 324 383 1,972 
Feb. 2,683 3 1 3  383 1,987 s44 Mu. 2,715 3 1 3  384 2,018 

Apr. 2,737 3 1 3  220 2,204 
May 2,744 3 1 3  216 2,215 44i June 2,673 3 1 3  233 2,127 

........ ........... 

July 2,334 3 1 3  233 49 1,739 
Aug. 2,338 307 243 49 1,739 
Sept. 2,337 307 246 49 1,735 

Oct. 2,248 307 247 49 1,645 
Nov. 2,262 307 2SO 49 1,656 
Dec. 2,167 307 252 49 1,5S9 

1973 Jan. 2,171 3 1 1  252 49 1,S59 
Feb. 2,044 3 1 1  252 49 1 ,432 
Ma:r. 2,08S 3 1 1  252 49 1,473 

Apr. 2,113 3 1 1  253 49 1,500 
May 2,328 3 1 1  250 49 1,718 
June 2,422 3 1 1  250 49 1,812 

July 2,289 3 1 1  250 49 1,679 
Aug. 2,2S1 306 250 49 1,646 
Sept. 2,204 306 250 49 1,599 

Oct. 2,33S 306 250 49 1,730 
Nov. 2,296 306 250 49 1,691 
Dec. 2,237 306 250 49 1,632 

1974 Jan. 2,134 306 250 49 1,529 
Feb. 2,061 306 250 49 1,456 
Mu. 2,226 306 250 49 1,621 

Apr. 2,403 306 250 49 1,798 
May 2,390 306 248 49 1,787 
June 2,318 306 248 49 1,715 

July 2,307 306 255 49 1 ,697 
Aug. 2,363 306 259 57 1.741 
Sept. 2,476 306 280 80 1,810 

Oct. 2,607 306 283 81 1,937 
Nov. 2.702 306 283 86 2,027 
Dec. 2,345 306 287 86 1,666 

(a] Convertible cuuencies are valued at parity or middle rates - equivalent to $2·80=£ I from end-1963 to end-1966 
and $2•40=£1 from end-1967 to end-November 1971. horn December I 971, convertible currencies are valued at 
middle or central rates - equivalent to $2·60571 =il until February I 973 and $2·89524=£ 1 thereafter. Gold is 
valued at I.l 2·50 per fine ounce from end-1963 to end-1966 and ! 14·5833 per fine ounce thereafter. Special 
drawing rights are valued at SDR 2·40=!1 since theii inception. 

{b) From July 1972 the orficial reserves were redefined to include the United Kingdom reserve position in the IMF This represents an automatic drawing right on the IMF and equals the amount by which the UK quota exceeds 
holding1 of sterling by the Fund; apart from UK drawmgs/repurehases it will rise or fall as other countries draw 
sterling from, or repay sterling to, lhe IMF. 
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Table 22 

Official short and medium-term borrowing from abroad(•) 
£ millions 

End of 
1963 
1964 
1965 

1966 
1967 
1968 
1969 

1970 Ist qu 
2nd .. 
)rd , 
4th " 

1971 1st qtr 
2nd ,. 
3rd , 
4th " 

1972 1st qtr 
2nd ,. 
3rd ., 
4th .. 

1973 1st qtr 
2nd , 
3rd , 
4th .. 

1974 1st qtr 
2nd , 
3rd , 
4th .. 

Total 

573 
1 , 172 

1 .481 
2,067 
3,363 
2,664 

1 ,654 
1,461 
1 ,6 1 1 
1,369 

683 
675 
415 
415 

405 
1,001 

518 

IMF(b( 

357 
846 

861 
628 

1,134 
1.104 

1,000 
992 
985 
970 

683 
675 
415 
415 

405 

Borrowing with a sterling counterpart 

Swiss FRS swap 
loanfc) anangement 

28 71 
42 169 

42 125 
17 438 
1 1  480 

171 

167 

Foreign Foreign 
currency currency 
deposits bono wing 

by the 
Other Government 

45 72 
1 15 

439 14 
791 193 

1 ,517 21 1 
1,139 ISO 

654 
469 
459 
399 

1,001 

518 
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e
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6
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fb) Drawings from the IMF, net of repayments by the United Kingdom and drawings of sterling from the IMF by other 
countries; excludes accumulated ch.:uges in sterling (less IMF expenditwe in sterling} amounting to £83 million at 
the end of March 1972, w!tictt were repaid by the end of April l972. 

{c) Borrowing from Switterl.and in parallel with drawings from the IMF under the General Arrangemenu to Borrow. 
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Table 23 

External liabilities and claims of UK banks and certain other institutions in foreign currencies 

I Summary 
£ millions 

UK 1iabilities 

of which to 

UK claims 

of which on 

End of period 
1963 

Total 
us 
dollars United StQ/eS Deutschemark 

Swiss 
francs Other Total 

us 
dollars United States Deutschemark 

1964 
1965 

1966 
1967 
1968 
1969 

1970 Jan. 
Feb. 
Mu. 
Apr. 
May 
June 

July 
Aug. , 
Sept. 

Oct. 
Nov. 
Dec. 

1971 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1972 Jan. 
Feb. 
Mu. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1973 Jan. 
Feb. 
Mu. 
Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1974 Jan. 
Feb. 
Mu. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

Table 23 I I 

1,280 
1,784 
2,122 

3,008 
4,377 
7,157 

1 1 ,901 

1 1 ,903 
12,194 
12,257 

12,622 
13,047 
13,774 

1 3,406 
13,643 
13,790 

14,078 
14,180 
15,046 

14,751 
14,947 
15,350 

15,470 
16,273 
16,426 
16,586 
17,107 
17,095 

17,200 
17,518 
17,367 

17,188 
17,533 
18,207 

18,616 
18,758 
20,316 

20,736 
21,654 
22,554 

23,462 
23,986 
25,249 

25,515 
26,213  
27,373 

26,668 
26,892 
28,415 

30,556 
31,411 
33,960 

34,723 
37,186 
38,791 

40,402 
40,878 
47,868 

44,025 
45,034 
45,225 

44,631 
44,933 
45,178 

45,584 
46,402 
47,821 

1,072 
1,564 
1,893 

2,733 
4,031 
6,422 

1 0.635 

10,583 
10,764 
10,810 

1 1 ,083 
1 1 ,432 
1 1 ,985 

1 1 ,429 
1 1 ,637 
1 1 ,834 

12,126 
12,151 
12,979 

12,605 
12,622 
12,948 

13,049 
13,582 
1 3,696 

13 ,627 
1 3,922 
13,852 

13,856 
14,244 
13,929 

13,837 
14,090 
14,684 

14,887 
14,847 
16,043 

16,270 
17,1 1 1  
17,914 

18,519 
18,848 
20,328 

20,263 
20,758 
21 ,709 

20,922 
20,556 
21,350 

22.430 
23,036 
25,415 

25,591 
27,750 
29,544 

30,779 
31 ,404 
33,436 

34,233 
34,967 
35,776 

35,194 
35,722 
36,074 

36,492 
37,075 
37,869 

137 
191 
189 

340 
517 

1,070 
/,206 

1,309 
1,401 
/,356 

/,325 
1,286 
/,249 

1,268 
1,211 
/,229 

1,218 
1,111 
/,220 

/,077 
1,136 
/,122 

1,ll6 
1,257 
/,061 

1,080 
1.233 
1,147 

/,115 
1,191 
1,215 

1.226 
1 , 1 74 
1,241 

1,284 
/,090 
1 , 1 1 7  

/,192 
/,321 
/,381 

/,383 
1.312 
1,448 

/,444 
1,797 
1 ,835 

1 , 762 
/ , 724 
1,654 

1 , 745 
1,715 
/,820 

1,698 
/,866 
1,998 

2,026 
2,170 
2.567 

2,510 
2,756 
2.652 

2, 718 
3,003 
2,605 

2,478 
2.803 
3,001 

65 
83 
96 

104 
128 
346 
615 

659 

881 

t,oiS 

1 ,1S.i 

1,sii 

1 ,9i4 

2,003 
1,981 
1,995 

1 ,950 
1,983 
1,824 

1,994 
2,063 
2,167 

2,254 
2,330 
2,448 

2,541 
2,597 
2,522 

2,549 
2,531 
2,639 

2,693 
3,115 
3,637 

4,430 
4,487 
4,661 

4,991 
5,192 
5,126 

5,106 
4,615 
5,038 

5,336 
5,637 
5,150 

5,073 
4,777 
4,105 

4,711 
4,833 
5.102 

76 
83 
72 

109 
1 1 8  
242 
454 

718 

748 

676 

812 

990 

984 
956 

1 ,046 

1,015 
1,081 
1,166 

1,305 
1,372 
1,435 

1,579 
1,514 
1 ,482 

1,613 
1,717 
1,658 

1,770 
1,999 
2,067 

2,085 
2,135 
2,223 

2,470 
2,566 
2,554 

2,695 
2,958 
2,943 

3,281 
3,508 
3,250 

3,214 
3,042 
3,089 

3,105 
3,093 
3,061 

3,025 
2,966 
3,263 

67 
54 
61  

62 
100 
147 
197 

190 

237 

350 

3�ri 

3i9 

357 
337 
397 

386 
379 
533 

430 
476 
671 

633 
699 
710 

783 
824 
741 

933 
919 
958 

968 
1,026 
1,205 

1,226 
1,322 
1,330 

1 ,446 
1 ,286 
1,178 

1,236 
1,291 
1,144 

1,242 
1,389 
1,210 

1 ,259 
1,341 
1,338 
1 ,296 
1 ,528 
1,581 

1,268 
1,626 
1 ,980 

3,026 
4,369 
7,135 

1 1 ,913  

1 1 ,926 
12,072 
12,138 

12,571 
12,938 
13,561 

13,149 
13,378 
1 3,515 

13,818 
13,824 
14,584 

14,317 
14,390 
14,792 

14,872 
15,710 
1 5,745 

15,956 
16,381 
16,389 

16,445 
16,739 
16,477 

16,286 
16,566 
17,183 

17,585 
1 7,687 
19,389 

19,733 
20,575 
21 ,423 

22,245 
22,665 
23,808 

24,104 
24,784 
25,959 

25,272 
25,461 
26,710 

28,838 
29,466 
3 1 ,790 

32,359 
34,640 
36,048 

37,625 
37,889 
39,895 

40,7 13  
4 1 ,664 
41,931 

4 1 ,403 
41 ,755 
42,1 18  
42,437 
42.841 
43,880 

Additional notes follow on page 137. 

1,024 
1,312 
1,624 

2,617 
3,830 
6,263 

10,421 

10,369 
10,463 
10,501 

10,930 
1 1 ,243 
1 1 ,693 

1 1,102 
1 1 ,282 
1 1 ,456 

1 1 ,587 
1 1,413 
1 2,082 

1 1 ,758 
1 1 ,818 
12,226 

1 2,264 
1 2,807 
12,897 

12,808 
1 2,951 
1 2,870 

12,951 
13,205 
12,861 

12,630 
12,769 
13,428 

13,705 
13,749 
15,027 

15,257 
15,981 
16,734 

17,411 
17,907 
19,211 

19,317 
19,249 
19,959 

19,300 
19,078 
19,900 

21 ,089 
21,703 
23,501 

23,941 
26,383 
27,948 

29,544 
29,984 
31 ,837 

32,249 
33,235 
34,017 

33,584 
34,152 
34,564 

34.710 
34,746 
35,194 

284 
432 
570 

1,238 
1.695 
3.021 
5,542 

5,571 
5,364 
5,107 

5,461 
5,141 
5,317 

4,707 
4,961 
4,829 

4,642 
4,/58 
4,062 

3,904 
3.513 
3,321 

3,066 
3,001 
3,051 

3.019 
2, 770 
2,730 

2,671 
2,524 
1,957 

1,983 
/,796 
1 , 904 

2,115 
2.018 
2,035 

1, 794 
2,/99 
2.366 

2.388 
2.315 
2,221 

2,492 
1,991 
2,/46 

1, 794 
/ ,903 
1 , 745 

2.138 
2.053 
2,381 

2,346 
2,674 
2,882 

2.961 
2.950 
3,154 

3,626 
4.252 
4,234 

4,152 
4,380 
4,545 

3,873 
4,320 
4,241 

68 
1 19 
162 

167 
224 
441 
795 

883 

947 

1.o?i 

1 ,448 

1,58i 

1 ,948 
1,918 
1,878 
1,955 

1,887 
1 ,945 
1,919 

1,973 
1,997 
2,257 

2,421 
2,564 
2,594 

2,619 
2,560 
2,500 

2,688 
3,246 
3,674 

3,596 
3,886 
4,091 

4,725 
4,559 
4,848 

4,817 
4,587 
4,403 

4,447 
4,351 
4,516 

4,904 
5,170 
4,338 

4,398 
4,196 
4,303 

4,400 
4,778 
4.797 

Swiss 
francs 

71 
85 
81 

94 
148 
246 
496 

515 

667 

766 

868 

827 

894 

1 , !56 
1,219 
1,331 
1,341 

1,371 
1 ,467 
1 ,442 

1,539 
1 ,582 
1,677 

1 ,623 
1 ,565 
1,570 

1,677 
1,653 
1 ,540 

1 ,529 
1,601 
1 ,678 

1,621 
1,699 
1,844 

2.065 
2,214 
2,4 1 1  

2,509 
2,632 
2.829 

2,541 
2.490 
2,451 

2,513 
2,624 
2,493 

2,445 
2,345 
2.244 

2,371 
2,512 
2,490 

Other 

lOS 
1 10 
113  

148 
167 
185 
201 

179 

271 

373 

4 i5. 
357 
325 
320 

398 
385 
394 

368 
359 
428 

432 
465 
525 

538 
545 
551 

570 
688 
648 

155 
798 
875 

959 
990 

1 ,024 

1 ,092 
1,038 

868 

1,093 
1,064 
1 .091 

1,047 
635 

1 ,083 

976 
1.062 
1 ,007 

956 
805 

1,399 
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Net position (net liabilities -) 

us <lf����:��r�7es I Swiss I Total dollars Deutschemark francs Other 
End of period 

1 2  - 48 + 147 3 15 + 38 1963 
- 160 - 254 241 + 36 2 + 56 1964 
- 142 - 269 381 + 66 9 + 52 1965 

18 - 1 1 6  + 898 + 63 1 5  + 86 1966 
8 - 201 +1.118 96 + 30 + 67 1967 

- 22 - 159 +1. 951 95 4 + 38 1968 
12 - 214 +4,336 180 42 + 4 1969 

+ 23 - 214 +4,262 1970 Jan. 
- 122 - 301 +3,961 Feb. 
- 1 19 - 309 +1, 751 + 224 - 3 1  - 3 Mar. 

- 5 I  - 1 5 3  +4,138 Apr. 
- 109 - 189 +1,855 May 
- 2 1 3  - 292 +4,068 + 66 - 5 I  + 64 June 

- 257 - 327 +1,439 July 
- 256 - 355 +1, 730 Aug. 
- 2 1 5  - 378 +3.600 + 56 + 1 8  + 8 9  Sept. 

- 260 - 539 +3,404 Oct. 
- 356 - 738 +3,045 Nov. 
- 462 - 897 +2.842 + 209 + 192 + 34 DO<. 

- 434 - 847 +2.827 1971 Jan. 
- 557 - 804 +2,377 Feb. 
- 558 - 722 +2,199 + 135 + 88 - 59 Mar. 

- 598 - 785 +/,950 Apr. 
- 563 - 755 +1,744 May 
- 681 - 799 +1,990 + 82 + 36 June 

- 630 - 8 1 9  +1,939 July 
- 726 - 971 +1,537 

166 + 86 Aug. 
- 706 - 982 +1,583 + 24 + Sept. 

- 755 - 905 +/,556 - 85 + 235 Oct. 
- 779 - 1,039 +J,JJJ - 103 + 375 - 12 Nov. 
- 890 - 1 ,068 + 722 - 40 + 295 - 77 Doe. 

- 902 - 1,207 + 757 - 63 + 356 + 1 2  1 9 7 2  Jan. 
- 967 - 1,321 622 - 38 386 + 6 Feb. 
- 1 ,024 - 1,256 661 + 95 276 -139 Mar. 
- 1,031 -1,182 + 851 - 2 1  234 - 62 Apr. 
- 1 ,071 - 1 ,098 + 928 - 66 210 - 1 17 t.hy 
- 927 - 1,016 + 918 + 90 + 242 -243 June 

- 1 .003 - 1,01 3 + 602 167 + 44 -201 July 
- 1 .079 - 1 . 1 30 + 878 234 5 I  -234 Aug. 
- 1 , 1 3 1  - 1,180 + 985 146 88 -185 Sept. 

- 1,217 - 1.108 +1,005 + 72 + 64 -245 Oct. 
-1,321 - 941 +/,003 - 37 - 64 -279 Nov. 
- 1,441 - 1 , 1 1 7  + 773 - 22 - 1 18 -1 84 Doe. 
- 1 ,4 1 1  - 946 +1,048 + 139 - 241 -363 1973 Jan. 
- 1,429 - 1,509 + 196 + 709 - 398 -231 Feb. 
- 1 .414 -1,150 + 311 +1,035 - 389 -3 1 0  Mar. 

- 1,396 - 1.622 + 32 + 903 - 464 -2 1 3  Apr. 
- 1 .431 - 1,478 + 1 79 + 7 1 1  - 436 -228 May 
- 1,705 - 1 ,450 + 91 + 454 - 379 -330 June 

- 1 , 7 1 8  - 1.341 + 393 + 295 - 405 -267 July 
- 1 ,945 -1,333 + 338 7 2  - 352 -332 Aug. 
-2,170 - 1 ,908 + 561 187 - 143 -306 Sepl. 

-2,364 -1.650 + 648 - 174 - 186 -354 Oc1. 
-2,546 - 1 ,367 + 808 - 605 - 326 -248 Nov. 
-2,743 - 1,596 + 884 - 723 - 1 14 -310 Dec. 

-2,777 - 1 .235 937 - 659 - 740 -143 1974 Jan. 
-2.989 - 1 ,420 780 - 324 - 1,018 -227 Feb. 
-2.973 - 1,599 + 787 - 522 - 799 - 53 Mor. 

-3.312 - 1 ,984 +1,096 - 432 - 701 - 195 Apr. 
-3,371 - 1,732 +1,496 - 467 - 4 1 8  -756 May 
-3,294 - 1,759 +1,582 - 812 - 596 - 127 June 

-3.228 - 1,610 +1,414 - 675 - 660 -283 July 
-3.178 - 1.570 +1,377 - 581 - 748 -279 Aug. 
-3,060 - 1,510 +1,940 - 402 - 8 1 7  -331  Sept. 

-3.147 - 1,782 +1,395 - 371 - 654 -340 Oct. 
-3,561 -2,329 +1,517 - 55 - 454 -723 Nov. 
-3,941 -2,657 +1,240 - 305 - 773 - 188 De<. 

+ 
- \11>1. � 
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Table 23 continued 

External liabilities and claims of UK banks and certain other institutions in foreign currencies 

2 Geographical details 
£ millions 

End of period 

UK Uabilities 

1971 
1972 
1973 

1974 Jan. 
Feb. 
Mu. 
Apr. 
May 
June 

July 
Aug. 
SepL 

Oct. 
Nov. 
De<:. 

UK claims 

1971 
1972 
1973 

1974 Jan. 
Feb. 
M". 
Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Doe. 

End of period 

UK liabilities 

1971 
1972 
1973 

1974 Jan. 
Feb. 
MO<. 
Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Deo. 

UK cbima 

1971 
1972 
1973 

1974 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
De<:. 

Table 23 / 2  

North America European Economic Community 

United I 
States Canada I Bel�um I I I Western I Republic I I Denmark France Germany of Ireland Italy 

1,291 1 ,385 
1,530 1,764 
2,113 2,127 

2,131 1,891 
2,268 1 ,841 
2,658 1,991 

2,634 1,878 
2,848 1,903 
2,745 1,817 

2,872 1,743 
3,108 1 ,689 
2,744 1,584 

2,590 1,561 
2,920 1,706 
3,096 1,642 

2,001 472 
2,306 900 
3,011 1,413 

3,081 1,522 
3,108 1,311 
3,494 1,238 

3,156 1 ,098 
4,393 991 
4,365 849 

4,289 869 
4,504 765 
4,664 725 

3,991 825 
4,433 739 
4,356 1 1 3  

704 
1,141 
2,156 

2,383 
2,393 
2,432 

2,460 
2,545 
2,722 

2,632 
2,462 
2,542 

2,603 
2,360 
2,243 

953 
1,325 
2,096 

2,095 
2,070 
2,21 1 

2,289 
2,373 
2,296 

2,402 
2,461 
2,408 

2,551 
2,500 
2,572 

Argentina Bolivia 

89 
123 
1 7 1  

1 5 9  
168 
158 

1 6 1  
1 5 9  
161 

118 
114 
116 

181 
114 
180 

185 
204 
216 

206 
201 
198 

213 
226 
258 

261 
263 
253 

241 
240 
245 

I 
5 

1 1  

1 0  
9 
5 

1 1  
1 1  
12  

Brazil 

198 
112 
8 1 3  

868 
191 
873 

934 
894 
833 

838 
801 
738 

125 
662 
594 

308 
690 

1,010 

1,021 
1,031 
1,026 

1 ,048 
1,067 
1,096 

1 , 1 27 
1,113 
1,165 

1,202 
1,234 
1 ,210 

156 
169 
214 

226 
253 
245 

294 
321 
293 

286 
298 
296 

326 
346 
331 

210 
214 
404 

477 
460 
490 

535 
565 
564 

551 
512 
582 

601 
625 
640 

Chile 

31 
48 
38 

30 
51 
83 

50 
60 
51 

36 
49 
34 

35 
38 
44 

16 
40 
44 

59 
46 
31 

39 
39 
42 

41 
41 
39 

51 
38 
35 

1,139 
1,710 
3,143 

3,244 
3,201 
3,164 

3,114 
3,315 
3,480 

3,228 
3,202 
3,358 

3,417 
3,375 
3,391 

1 , 1 1 2  
1,521 
2,730 

2,566 
2,510 
2,588 

2,401 
2,454 
2,508 

2,305 
2,271 
2,323 

2,335 
2,188 
2,218 

729 
141 

1,726 

1,636 
1,565 
1,650 

1 ,803 
1,932 
1,563 

1,513 
1,370 
1,624 

1 ,674 
1 ,740 
1 ,888 

1,192 
1,950 
2,435 

2,346 
2,403 
2,505 

2,511 
2,521 
2,326 

2,440 
2,216 
2,192 

2,248 
2,149 
2,128 

Columbia 

21 
48 
66 

77 
80 
16 

6 1  
62 
52 

63 
43 
35 

30 
29 
36 

22 
26 
32 

26 
25 
20 

24 
22 
21 

21 
26 
22 

34 
31 
46 

30 
63 

201 

166 
115 
192 

182 
214 
118 

!56 
172 
183 

172 
191 
124 

23 
4 1  
94 

95 
109 
1 26 

1 1 3  
108 
1 14 

1 1 1  
!51 
165 

113 
168 
155 

1,553 
2,502 
3,538 

3,818 
3,393 
3,585 

3,773 
3,300 
3,121 

2,623 
2,333 
1,985 

1,780 
1,633 
1,855 

1.440 
2,299 
3,189 

4,071 
3,896 
4,098 

4,327 
4,145 
4,266 

3,963 
3,486 
3,402 

3,188 
2,937 
3,210 

Latin America 

Costa 
Rica Ecuador 

4 
7 

1 0  

1 1  
10  
10 

11  
11  
13  

8 
1 1  
1 0  

9 
1 

10 

2 
2 

21 

32 24 
24 

1 8  
20 
16 

1 3  
1 3  
11 

9 
22 
20 

2 
1 0  
1 5  

3 
5 

1 0  

1 2  
1 1  
1 1  

Nethedmd• I Austria I 
810 

1 ,041 
1,628 

1,146 
1 ,747 
1,193 

1,852 
1,928 
2,092 

2,115 
2,073 
1 ,962 

1,924 
1 ,990 
2.158 

491 
726 
910 

965 
1 ,064 
1,016 

1 ,002 
1,056 
1 ,031 

977 
1,158 
1 ,024 

1,121 
1,190 
1,187 

Mexico 

169 
321 
401 

358 
316 
364 

324 
320 
351 

323 
356 
238 

243 
265 
3 1 9  

300 
429 
532 

555 
511 
565 

554 
556 
516 

591 
614 
645 

659 
145 
774 

191 
391 
428 

420 
399 
414 

446 
440 
442 

454 
408 
439 

426 
434 
411 

155 
226 
266 

272 
293 
304 

292 
319 
350 

371 
341 
355 

341 
281 
355 

Nicaragua 

6 
6 

21 

30 
32 
45 

41 
30 
31 

28 
21 
15 

12 
6 
1 

1 1  
14 
1 8  

1 6  
11 
11 

14 
1 3  
20 

20 
18 
11 

19 
20 
21 

Other 

Cyprus I Finland l Greece I Iceland I 
28 
40 
80 

81 
18 
82 

90 
14 
13 

72 
16 
69 

62 
52 
54 

4 
6 

53 

54 
60 
51 

51 
60 
59 

62 
62 
63 

49 
48 
48 

Peru 

11 
14 
26 

11 
15 
16 

16 
45 
18 

25 
34 
36 

24 
22 
24 

25 
21 
89 

92 
99 

108 

106 
120 
123 

122 
126 
140 

133 
1 24 
139 

89 
101 
1 1 1  

141 
152 
155 

162 
159 
161 

165 
154 
145 

132 
121 
1 1 0  

189 
248 
335 

321 
331  
324 

321 
340 
390 

396 
404 
398 

424 
461 
520 

Uruguay 

22 
21 
22 

22 
21 
25 

25 
22 
22 

25 
38 
35 

53 
30 
28 

8 
1 

10 

4 
9 

18 

192 
400 
495 

51! 
549 
548 

598 
601 
6 1 8  

636 
605 
100 

661 
659 644 

104 
296 
472 

542 
501 
511 

568 
541 
532 

555 
552 
541 

538 
563 
541 

4 
9 

1 1  

5 
4 

10 

5 
10 
14 

14 
12 
14 

16 
18 
1 8  

24 
23 
25 

34 
38 
41 

Veoezuet. l 
43 
32 
61 

63 
10 
16 

129 
106 
123 

114 
1 1 8  
1 2 1  

9 6  
250 
421 

98 
148 
180 

118 
110 
133 

143 
128 
136 

126 
122 
111 

109 
96 
99 



Western Europe I Eastern Europe 

Norway I PortUgal I Spain I Sweden I Switzerland I Turkey I Yugoslavia Bulgaria I Czechoslovakia I �::=tic I Hungary I Poland I Romania I USSR 

180 
246 
413 

442 
473 
465 

488 
5 1 3  
516 

492 
SOS 
472 

492 
418 
463 

245 
352 
5 1 5  

548 
562 
521 

531 
564 
582 

584 
622 
642 

666 
669 
614 

on 
exporters 

842 
1,582 
1,730 

1,981 
2,340 
2,633 

3,284 
3,121 
4,258 

4,118 
5,373 
5,868 

6,459 
6,832 
7,134 

169 
254 
353 

311 
393 
421 

419 
408 
391 

399 
341 
331 

385 
426 
5 1 0  

29 145 126 
43 1,415 182 
42 1,819 294 

4 1  1 ,141 325 
45 1 ,767 348 
43 1,804 409 

4 1  1,744 441 
43 1,729 SOS 
44 1 ,101 458 

63 1,138 416 
ss 1,688 496 
44 1,705 461 

54 1,723 447 
54 1,676 457 
41 1,664 4 1 5  

88 
103 
130 

120 
1 24 
1 1 9  

125 
129 
144 

154 
159 
155 

156 
158 
110 

111 196 
266 268 
347 3 1 5  

335 339 
319 325 
341 291 

4 1 2  3 1 2  
476 319 
491 319 

466 323 
447 352 
458 346 

493 319 
473 382 
513 424 

Middle East 

3,741 
4,200 
5,951 

6,310 
6,009 
6,314 

5,984 
5,756 
6,074 

6,033 
6,414 
6,485 

6.610 
6,171 
6,986 

892 
1,121 
1,320 

1,418 
1,313 
1,251 

1,194 
1,207 
1,308 

1,148 
1 , 1 1 8  
1,399 

1,313 
1 ,296 
1 ,442 

Egypt Sudan I Syria 

5 
8 

49 

19 
66 
66 

91 
11 
65 

1 1 9  
134 
113 

145 
129 
101 

4 
5 1  
29 

3 5  
4 0  
5 9  

60 
65 
58 

82 
92 

100 

91 
101 
1 1 9  

4 
9 

1 1  

6 
1 

22 

40 
1 1  
20 

2 
1 1  
10 

9 
1 0  
10 

1 2  
1 3  
1 1  

1 3  
1 2  
14 

15 
22 
14 

I 
13 

1 3  
3 
4 

4 
22 23 
22 
34 
34 

31 
19 
26 

4 
6 

1 1  

1 1  
22 

153 

181 
161 
184 

184 
212 
169 

84 
1 1 8  
123 

1 24 
125 
141 

1 1  
22 
21 

21 
46 
39 

28 
33 
31 

36 
36 
4 1  

4 1  
44 
41 

A1geria 

14 
11 
15 

99 
131 
1 1 1  

183 
242 
277 

248 
272 
3 1 0  

215 
190 
215 

9 
38 

142 

148 
111 
161 

168 
155 
161 

166 
148 
166 

153 
145 
119 

4 
10 
1 8  

19 
IS 
14 

21 
21 
24 

20 
18 
21 

22 
16 
16 

81 
162 
202 

202 
194 
194 

201 
2 1 5  
251 

240 
253 
249 

235 
241 
235 

2 
1 1  

2 

4 
10 

1 

26 
13 

8 

14 
21 
24 

54 
58 
49 

42 
80 

1 1 5  

125 
128 
134 

148 
160 
169 

119 
182 
115 

185 
209 
209 

I Gabon 

2 
I 

1 2  

1 1  
1 2  
1 2  

1 2  
1 3  
1 3  

1 3  
14 
1 3  

14 
1 5  
1 6  

Ivory 
Coast 

1 
1 1  
1 3  

14 
IS  

2 

IS 
10 

9 

10 
9 
8 

8 
1 1  
1 0  

9 
9 

1 1  

35 
so 
51 

51 
44 
46 

59 
56 
56 

53 
6 1  
54 

ss 
56 
69 

26 
21 
45 

31 
26 
26 

41 
31 
39 

40 
31 
36 

36 
41 
49 

22 
36 
21 

29 
32 34 
38 
33 
44 

35 
31 
35 

34 
19 
48 

14 
81 

186 

208 
221 
220 

213 
233 
285 

269 
290 
292 

3 1 8  
3 1 6  
360 

Africa 

Kenya 

9 
21 
25 

34 
32 
40 

45 
43 
42 

31 
38 
40 

58 
4 1  
4 4  

4 
1 0  
10 

10 
1 0  
1 0  

10 
10 

9 

10 
10 
1 3  

23 
36 
35 

34 
29 
32 

33 
30 
23 

29 
21 
29 

42 
65 
11 

98 
139 
119 

110 
110 
182 

114 
118 
165 

195 
219 
191 

206 
212 
229 

Nigeria 

1 2  
6 

1 8  

IS 
1 
6 

1 
1 2  

9 

9 
10 
14 

40 
45 
6 1  

69 
54 
56 

14 
61 
68 

10 
81 
16 

49 
39 
41 

33 
15 

239 

268 
293 
317 

321 
330 
331 

341 
331 
343 

363 
316 
425 

Zaire 

2 
2 

1 1  

1 1  
1 5  
44 

41 
46 
44 

43 
43 
50 

52 
56 
55 

52 
51 
61 

3 
1 1  

1 0  
5 

10 

16 
1 1  
1 1  

46 
40 
6 1  

58 
64 
64 

11 
89 
88 

93 
93 

101 

103 
1 1 9  
1 1 8  

132 
202 
338 

End of period 

UK. liabilitiet 

1911 
1972 
1913 

291 1974 Jan. 
340 Feb. 
454 M;u. 
450 Apr. 
420 May 
378 June 

401 
358 
4 1 3  

448 
413 
549 

July 
Aug. 
SepL 

DeL 
Nov. 
Dec. 

UK d.aims 
83 1971 

222 1972 
511 1973 

492 1974 Jan. 
452 Feb. 
499 Mar. 

496 Apr. 
488 May 
484 June 

487 July 
536 Aug. 
498 SepL 

5 1 1  DeL 
5 1 3  Nov. 
522 Dec. 

Zambia 

4 
4 

1 7  

35 
34 
40 

48 
81 
73 

19 94 
15 

44 
39 
33 

I 
2 

45 

46 
49 46 
45 
46 
50 

48 
58 
41 

45 54 
5 1  

End o f  period 

UK liabilities 

1971 
1972 
1973 

1974 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 

DeL 
Nov. 
Dec. 

UK claims 

1971 
1972 
1973 

1974 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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Table 23 concluded 

External liabilities and claims of UK banks and certain other institutions in foreign currencies 

2 Geographical details continued 
£ millions 

Countries engaged in 'off-shore' banking 

Bahamas 1 Bermuda I fdin� I Hong Kong I Lebanon I Uberia I �!i�;:ds I ���rides I Panama I Cadbbe'" 

Trinidad I Singapore Barbados 1 Cuba I Jamaica I ��tago 
End or period 
UK liabilities 
1971 313 
1972 524 
1973 893 

1974 Jan. 1,000 
Feb. 
M". 

Apr. 
May 
June 

992 
1,099 

1,120 
1,198 
1,100 

July 1,010 
Aug. 1,035 
Sept. 1.134 

Oct. 
Nov. Dec. 

1,123 
1,107 
1,127 

UK cla.ims  

1971 1,108 
1,888 
2,994 

1972 
1913 

1974 Jan. 3,433 
3,361 
3,982 

Feb. 
M". 

Apr. 
May 
June 

3,818 
3,660 
3,437 

July 3,331 
Aug. 3,766 
Sept. 3,240 

OcL 
Nov. 
De<:. 

3,311 
2,436 
3,025 

212 
319  
456 

481 
5 1 2  
523 

541 
596 
516 

585 
590 
564 

638 
728 
690 

51 
81 

1 1 5  

123 
1 1 0  
I l l  

123 
140 
99 

109 
96 
94 

161  
100 
144 

I 
21 

114 

142 
177 
236 

253 
233 
324 

269 
325 
210 

252 
232 
245 

6 
24 

244 

254 
382 
328 

400 
299 
309 

353 
300 
281 

295 
3 1 1  
406 

85 
158 
560 

633 
651 
681 

111 
114 
121 

182 
808 844 
860 
891 
951 

24 
I l l  
435 

438 
460 
483 

532 
551 
606 

686 
148 
188 

831 
926 
965 

166 
215 
211 

260 
301 
321 

346 
355 
346 

334 
305 
301 

382 
561 
603 

12 
6 

31 

44 
30 
15 

13  
1 2  
1 4  

18  
13 
20 

19 
52 
52 

92 
120 
216 

216 
296 
289 

3 1 1  
288 
286 

395 
359 
348 

283 
285 
211 

90 
181 
448 

449 
440 
428 

416 
415  
469 

5 1 8  
508 
543 

505 
523 
565 

10 
84 
96 

93 
105 
108 

94 
96 
96 

89 
96 
88 

82 
89 
I ll 

230 
259 
211 

290 
235 
238 

230 
231 
181 

150 
181 
160 

158 
163 
154 

29 

30 
29 
26 

21 
28 
25 

24 
25 
21 

24 
3 

21 

348 
403 
613 

691 
1 1 8  
618 

141 
112 
814 

771 
154 
808 

166 
156 
803 

219 
433 
802 

848 
858 
838 

889 
933 
921 

930 
943 
915 

1,007 
1,012 
1 ,087 

31 
91 

341 

388 
318 
463 

515 
410 
516 

521 
553 
499 

500 
443 
480 

161 
392 
664 

121 
692 
685 

189 
841 
873 

1,058 
1 , 1 15  
1,169 

1,173 
1,293 
1,237 

3 
I 

10 

1 
4 

1 1  

13  
5 
6 

I 
16 
20 

4 
18 

11 
14 
10 

11  
9 
9 

20 
29 
55 

50 
16 
16 

14 
14 
19 

16 
16 
84 

82 
102 
108 

24 
21 
28 

20 
23 
30 

31 
34 
50 

53 
50 
41 

50 
35 
25 

51 
1 1 0  
3 9  

53 
38 
3 1  

21 
25 
22 

24 
26 
22 

24 
31 
26 

1 8  
29 
25 

51 
52 
33 

58 
5 1  
41 

10  
9 
9 

fu - I � 

Burma I India l tndone5ia I Korea I Malaysia I Pakistan I Philippines I Sri Lanka I Thailand Australia I Japan I �:;and I !f�� I Other( a] 
End of period 
UK U.bilities 
1911 
1972 
1973 

1974 Jan. 
Feb. 
M.,. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

UK claims 
1971 
1972 
1973 

1974 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
A"g. 
S.pL 

Oct. 
Nov. 
Dec. 

1 1  
I 

8 
8 

19  

19  
11  
9 

I 
1 2  
6 

3 
9 

31 

29 
30 
28 

51 
86 
11 

61 
62  
5 1  

65 
61 
46 

4 
1 1  
40 

13 
8 

14 

15 
15 
15 

1 5  
2 1  
2 0  

2 3  
26 
22 

1 1  
63 
96 

88 
88 
83 

141 
173 
191 

118 
194 
I l l  

66 
50 
39 

13 
58 

101 

106 
1 1 4  
1 24 

125 
130 
139 

152 
153 
149 

161 
166 
165 

69 
125 
225 

232 
220 
119 

153 
136 
132 

123 
120 
115 

1 23 
128 
91 

14 
82 

101  

1 1 6  
I l l  
130 

149 
150 
150 

129 
132 
141 

162 
111 
165 

44 
77 

161 

191  
180 
200 

206 
189 
192 

193 
193 
196 

199 
199 
231 

10 
36 
56 

50 
49 
46 

49 
46 
54 

53 
16 
63 

15 
64 
89 

4 
31 
83 

15 
83 
66 

45 
42 
42 

43 
39 
81 

124 
101 
86 

16 
1 1  
20 

20 
16 
24 

23 
24 
21 

21 
22 
24 

29 
35 
36 

33 
56 

189 

206 
211 
212  

235 
221 
198 

189 
204 
191 

208 
190 
184 

53 
51 
61 

80 
18 
85 

13 
84 
88 

80 
83 
83 

84 
85 

1 10  

8 
10 
21 

11 
12 
1 2  

152 
169 
253 

230 
254 
219 

314 
311  
353  

359 
395 
388 

388 
396 
438 

31 
46 
55 

77 
15 
14 

65 
51 
48 

55 
53 
52 

55 
58 
58 

16 
63 
60 

69 
68 
61 

66 
65 
60 

62 
61  
21  

30 
21 
50 

211 
441 
383 

318 
360 
348 

349 
385 
408 

404 
408 
390 

403 
413  
420 

284 
500 

1,234 

1,345 
1,352 
1 ,505 

1 .483 
1,550 
1,470 

1,503 
1 ,465 
1,729 

1 ,445 
1,373 
1,378 

1,291 
1,914 
3.093 

3,438 
3,869 
4,530 

4,769 
5,158 
5,385 

5,170 
5,038 
5,562 

5,843 
5,624 
5,872 

4 
25 
33 

34 
33 
33 

33 
22 
15 

1 8  
8 
9 

10 
13  
15 

26 
25 
45 

46 
53 
51 

58 
60 
61 

65 
15 
Ill 

123 
135 
172 

6 
16 
81 

88 
85 
93 

72 
80 
88 

15 
48 
69 

73 
56 
46 

161 
301 
259 

211 
329 
352 

324 
322 
365 

316 
389 
406 

448 
488 
512 

721 
1,258 
2,036 

2,096 
2,6 10 
2,444 

2,410 
2,358 
2,167 

2,084 
1,946 
2,018 

1,026 
2.153 
1 ,422 

463 
456 
144 

864 
188 
985 

989 
684 
641 

673 
896 

1.028 

941 
1,114 

513 

(a] Includes unaUocated items; under liabilities these are largely unallocated dollar certificates of deposit which 3Ie thought to be held by residents of overseas countries. 
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Notes to Table 23: External liabilities and claims of UK banks and certain 
other institutions in foreign currencies 

1 37 

The figures show gross liabilities to, and claims on, overseas banks and other overseas 
customers as recorded in the reporting institutions' books at the close of business on the last 
working day of the period, currency amounts being calculated in sterling mainly at the 
middle closing exchange rate on that day. Forward commitments and unsettled spot deals 
are not included. 

After December 1971,  the series ex dudes commercial bills held by banks on behalf of 
customers and includes liabilities and claims of banks in overseas sterling currencies. The 
figures for December 1971 comparable with those for later months, are total UK liabilities 
in all currencies, £17,605 million (of which in US dollars, £14,146 million); total UK 
claims in all currencies, £16,680 million (of which in US dollars, £1 3,023 million). The 
summary in section 1 includes items which cannot be allocated by country. Among 
liabilities, these mainly comprise dollar certificates of deposit, amounting to some £500 
million in December 1974, whose holders are unknown but are thought to be overseas 
residents. 

ln addition to the institutions contributing to Table 1 1 ,  the figures also include certain 
other institutions with permission to take foreign currency deposits and make foreign 
currency loans. The figures comprise: 

UK liabilities 
Deposits and advances received from overseas residents, and negotiable dollar certificates of 
deposit issued in London. The series does not include official liabilities in foreign 
currencies arising from short-term loans to the UK Government and from drawings on 
central bank facilities. 

UK claims 
Deposits with, and advances to, overseas residents: notes and coin; Treasury bills and 
similar short-term paper; commercial bills drawn on overseas residents and, until December 
1974, claims on overseas residents arising from acceptances. in total these acceptances 
probably contributed some £100 million to UK claims. 

Middle East oil exporters comprise Bahrain, Iran, Iraq, Kuwait, Ubya, Oman, Qatar, 
Saudi Arabia and United Arab Emirates. 
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Table 24 
Maturity analysis of Habilities and claims of UK banks and certain other institutions in foreign currencies 

I Summary 
US S millions 

British banks Commonwealth banks I 1973 1 974 1973 1974 

Mar. Sept. Mar. Moy Aug. Nov. Mar. Sept. Mar. May Aug. Nov. 

Liabilities 

Less than 8 days 4,635 5,010 6,650 7,520 6,515 6,805 820 84S 1,340 1,350 1,340 1 ,560 
8 days to less than 1 month 4,190 5,470 6,19S 6,0SS 6,6 1 S  6,145 990 1,095 1,055 1 , 2 1 5  1 ,345 1.535 
1 month to less than 3 months 5,885 7,505 8,905 9,095 9,S ! S  10,280 1,845 1 .900 2,020 2,0 1 0  2,325 2,485 
3 months to less than 6 months 5,565 6,800 6.495 6,925 7,080 6,675 1.340 1 , 6 1 0  1,660 1,850 1 ,645 1 , 8 1 5  
6 months t o  less than 1 year 2,635 3,145 3,325 3,555 2,790 2,635 4 1 S  700 880 9 1 S  84S S80 
1 year to less than 3 years 1 , 1 90 98S 1,255 1 , 1 7 5  1 ,245 1,330 180 1 1S 180 2 1 S  1 3 S  1 4 0  
3 yeaxs and over 1,150 1,435 1,650 1,680 1,S30 1 ,470 170 190 20S 205 280 24S 

Total 25,250 30,350 34,475 36,010 35,290 35,335 5,760 6,515 7,340 7,765 7,9 1 5  8,360 

a.iml 

Less than 8 days{ a] 4,195 4,385 5,765 7,145 6,530 6,1 SO 1 ,090 61S 720 890 S80 800 
5,355 5.510 6,815 8,305 7,650 7,235 1,305 1,010 1,0/0 1,155 830 1,030 

8 days to less than 1 month 3,765 5,505 6,190 4,96S s.ooo 4,750 86S 1,080 1,675 1 ,460 1,610 1 ,455 
1 month to less than 3 months 5,685 6.885 7,500 1,555 7,125 7,935 1,725 2,020 1,930 2,030 2,410 2,210 
3 months to less than 6 months 5,165 6,525 5,550 5,860 5,590 4,980 1,320 1 ,740 1,565 1,765 1 . 7 1 0  1 ,690 
6 months to less than I year 2,685 2,805 3,075 3,280 2,850 2,810 400 S9S 790 82S 150 S1S 
I year to less than 3 years 2,045 2,135 2,855 2,865 3,2SS 3,230 190 200 280 29S 280 43S 
3 years and over 1,84S 2,305 3,580 4,340 5,095 5,645 180 19S 39S S!S S1S 1,200 

Total 25,385 30,550 34,51 5  36,010 35,445 35,500 5,775 6,505 7,355 7,780 7,920 8,370 

Net position 
Oiabilities -/claims+} 

Less than 8 days[ a) -440 62S - 88S - 37S + 1 S  6SS +270 -170 -620 -460 -760 -760 
+720 + 500 + 165 + 785 +1,135 + 430 +485 +165 -330 -195 -510 -530 

8 days to less than I month -425 + 35 s - 1 ,090 -1,615 -1,395 -125 - 1 S  +620 +24S +265 - 80 
1 month to less than 3 months -200 - 620 - 1 ,405 - 1 ,540 -2,390 -2,345 -120 +120 - 90 + 20 + 8S -275 
3 months to less than 6 months -400 - 27S - 94S - 1 ,065 - 1 ,490 -1,695 - 20 +130 - 9S - 8S + 6S -125 
6 months to less than I year + so - 340 - 250 - 27S + 60 + 17S - 1S -105 - 90 - 90 - 95 - s 
1 year to less than 3 years +855 +1,150 +1,600 +1,690 +2,010 +1.900 + 10 + 2S +lOO + 80 +145 +295 
3 years and over +69S + 870 +1,930 +2,660 +3,565 +4,175 + 10 + s +190 +310 +295 +955 

Total +135 + 200 + 40 + 1 S S  + 16S + 1S - 1 0  + 1 S  + 1 S  + s + 1 0  

Other foreign banks Consortium banks I 1973 1 974 1973 1 974 

Mar. Sept. Mar. May Aug. Nov. M". Sept M". May Aug. Nov. 

Uabilities 

Less than 8 days 2,465 2,88S 3.675 3,205 3,495 3,565 1,345 1 ,485 1 , 9 1 0  2,095 1 ,655 1,870 
8 days to less than 1 month 1,900 3,29S 4,780 4,825 4,325 5,145 1,555 1,765 2,765 2,785 2,530 2,365 
1 month to less than 3 months 2,S70 4,125 S,810 S,620 S,690 6,34S 2,485 2,720 3,445 3,38S 3,390 3,190 
3 months to less than 6 months 2 , 1 1 0  3,705 3,525 3,620 4,025 3,170 1 ,945 2,27S 2,450 2,785 2,490 1,835 
6 months,to less than 1 year 665 1,540 1,4 1 5  1,290 1,400 1,340 6 1 0  830 71S 70S S20 485 
1 year to less than 3 years 220 220 250 3 1 S  3 1 S  400 220 220 20S 2 1 0  2 1 5  220 
3 years and over 200 280 4 1 0  S45 S9S 99S 280 34S 40S 42S 4 1 0  305 

Total 10,130 16,050 1 9,92S 19,420 19,90S 20,960 8,445 9,640 l l ,955 1 2,390 1 1 ,210 10,270 

a.iml 

Less than 8 days[ a] 2,220 2,6 10 3,S3S 2,875 3,065 3,265 1,200 1,060 1 ,540 1 ,470 1,430 1 , 1 6 5  
2,630 2,850 3,765 3,125 3,280 3, 705 1,560 1, 625 2.125 2.105 2,060 1, 760 

8 days to less than 1 month 1,8SO 3,095 S,32S 4,205 4,080 4,705 1,165 1,550 2,090 1,735 1 ,340 1 , 165 
1 month to less than 3 months 2,42S 4,205 4,940 5,415 S,33S 5,245 1,595 1,885 2,315 2,280 1,890 1 .630 
3 months to less than 6 months 2, 1 1 5 3,920 3,465 3,505 3,39S 2,800 1 ,090 1 , 5 1 5  1,560 1 ,780 1,315 1,020 
6 months to less than 1 year 840 1 , 3 1 0  1,245 1,300 1,425 1 ,495 70S 720 740 86S 680 66S 
1 year to less than 3 years 305 400 430 5 1 S  600 7 1 0  1 ,200 1 , 1 7 0  1 , 1 90 1,395 1 ,495 1 ,440 
3 years and over 36S 490 960 1,540 1 ,970 2,665 1 ,645 1,89S 2,705 2,955 3,135 3,295 

Total 1 0 , 1 20 16,030 19,900 1 9,360 1 9,870 20,885 8,600 9,795 12,140 1 2,480 1 1 ,285 10,380 

Net position 
Oiabilities -/claims +) 

Less than 8 days{ a] -245 -275 -140 -330 - 430 - 300 14S - 42S - 370 - 62S - 22S - 70S 
+165 - 35 + 90 - 80 - 215 + /40 + 215 + 140 + 215 + /0 + 405 - 1/0 

8 days to less than l month - so -200 +545 -620 - 24S - 440 - 390 - 2 1 S  - 67S - 1 .050 - 1 , 1 9 0  - 1 ,200 
1 month to less than 3 months - 14S + 80 -930 -205 - 3SS - 1 , 1 00 - 890 - 835 - 1 , 1 3 0  - 1 , 1 05 -1 ,500 - 1 ,560 
3 months to less than 6 months + s +215 - 60 - 1 1 5  - 630 - 370 - 8SS - 760 - 890 - l ,OOS -1,175 - 8 1 S  
6 months t o  less than I year +175 -230 -170 + 1 0  + 2S + ! SS + 9S - 1 1 0 - 35 + 160 + 160 + 180 

l year to less than 3 years + 8S +180 +180 +200 + ns + 3 1 0 + 980 + 9SO + 98S +1,185 +1,280 +1.220 

3 years and over +165 +210 +550 +995 +1,375 +1.670 +1,365 +1,550 +2,300 +2,530 +2,725 +2,990 

Total - 1 0  - 20 - 2S - 60 - 3S - 1S + ! S S  + ! S S  + ! 8 S  + 90 + 1S + 1 1 0 

(a] Banks' holdings of London dollar certificates of deposit have been included according to maturity date. The alternative figures in italics show the effect of treating all such 
holdings as immediately reaUsable assets. 

Additional notes follow on page 145. 
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1973 I Mar. I Sept. 

10,195 10,625 
8,090 9,500 

1 1,040 12,115 
8,760 8,945 
3,955 3,995 
1,105 1,125 

515 890 

43,720 47,195 

7,385 7,110 
8,135 7,670 
8,565 9,S10 

10,935 12,145 
9,255 9,985 
3,710 4,200 
1,855 1,590 
1,990 2,595 

43,695 47,130 

-2,810 -3,515 
-2,060 -2,955 
+ 47S + 10 
- 105 + 30 
+ 49S +1,040 
- 245 + 205 
+ 7SO + 46S 
+1,4 1 5  +1,705 

- 25 - 65 

1973 

Mar. I Sept. 

21,330 22,865 
1 8,280 23,295 
25,735 31,345 
20,705 2,<,065 

8,580 10,585 
3,090 2,980 
2,840 3,750 

100,555 1 19,885 

17,670 17,860 
20,575 20, 700 
17,820 22,555 
24,085 29,760 
19,840 25,040 

8,645 9,845 
5,770 5,185 
7,000 9,310 

100,830 120,150 

-3,660 -5,005 
- 755 -2.165 
- 460 740 
-1,650 -1,585 
- 865 - 25 
+ 65 - 740 
+2,680 +2,805 
+4,160 +5,560 

+ 275 + 265 

American banks Japanese banks 

1974 I 1973 I 1974 

Mar. I M.ay I Aug. I Nov. Mar. I Seyl Mar. I May 

15,980 16,570 16,960 18,110 1,870 2,015 2,505 2,540 
12,195 12,355 10,815 12,180 1,550 2,170 4,195 4,040 
13,605 IS,435 15,830 15,515 1,910 2,980 5,510 6,665 

9,540 11,135 9,155 9,275 980 1 ,730 2,965 4,400 
4,345 4,565 3,350 2,455 295 380 585 480 
1,175 1,085 1,280 1,135 180 250 170 195 
1,370 1,555 1,475 1,715 465 615 1,040 1,165 

58,210 62,695 59,465 60,385 7,250 10,140 16,970 19,490 

12,675 1 1 ,650 10,680 12,010 1,585 2,020 2,980 3,515 
/3,545 12,595 ll,485 12,790 1,590 2,040 3.000 3,530 
10,605 10,820 10,350 10,785 1,610 1,81S 3,375 3,255 
12,875 16,310 16,395 16,135 1,720 2,620 4,085 5,415 
10,505 11,905 11,150 10,460 900 1,360 2,545 2,935 

5,050 5,47S 4,190 2,745 300 210 605 445 
2,505 2,380 2,690 2,430 175 285 220 405 
4,020 3,950 3,840 5,150 970 1,840 3,165 3,520 

58,235 62,490 59,290 60,320 1,255 10,145 16,975 19,490 

-3,305 -4,920 -6,280 -6,100 -285 + 5 + 47S + 975 
-2,435 -3,975 -5,475 -5,320 -280 + 25 + 495 + 990 
-1,590 -1,535 - 465 -1,395 + 60 - 355 - 820 - 785 
- 730 + 87S + S6S + 620 -190 - 360 -1,425 -1,250 
+ 965 + 770 +1,395 +1,185 - 80 - 370 - 420 -1,465 
+ 705 + 910 + 840 + 290 + 5 - 170 + 20 - 35 
+1,330 +1,295 +1,410 +1,295 5 + 35 + 50 + 210 
+2,650 +2,395 +2,36S +4,035 +SOS +1,225 +2,125 +2,3S5 

+ 25 - 205 - 175 - 65 + 5 + 5 + 5 -

Total 

I 1974 

Mar. I M.ay I 
32,060 33,280 
31,185 31,280 
39,360 42,205 
26,630 30,720 
11,320 l l,S15 

3,235 3,200 
5,080 5,515 

148,870 1S7,770 

27,215 27,545 
30,265 30,8/S 
29,260 26,445 
33,650 39,010 
25,185 27,745 
1 1,505 12,195 

7,480 1,855 
14,825 16,815 

149,120 157,610 

-4,845 - 5,735 
-1, 795 - 2,465 
� 1,925 - 4,835 
-5,110 - 3,19S 
-1,445 - 2,975 
+ 185 + 680 
+4,245 + 4,655 
+9,745 +11,240 

+ 250 - 160 

Aug. I 
32,690 
29,850 
42,155 
28,250 

9,195 
3,515 
5,425 

151,680 

26,045 
29,080 
25,115 
37,410 
25,415 
10,140 

8,730 
18,185 

151,700 

- 6,645 
- 3,610 
- 4,135 
- 5,345 
- 2,775 
+ 945 
+ 5,215 
+12,760 

+ 20 

Nov. 

34,210 
32,055 
43,555 
26,150 

8,020 
3,570 
6,785 

154,345 

26,875 
30,030 
26,550 
37,265 
23,325 

8,690 
8,735 

23,045 

154,485 

- 7,335 
- 4,/80 
- 5,505 
- 6,290 
- 2,825 
+ 670 
+ S,165 
+16,260 

+ 140 

Liabilities 

Less than 8 days 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

Claims 
Less than 8 d.>ys(al 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

����!�/claims +) 
Less than 8 days(a} 

8 days to less than I month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

I Aug. I Nov. 

2,725 2,300 
4,225 4,685 
6,000 5,740 
3,260 3,380 

285 525 
265 340 

1,135 2,060 

17,895 19,030 

3,765 3,490 
3.780 3,5/0 
3,335 3,695 
4,255 4,100 
2,320 2,380 

240 395 
410 490 

3,570 4,485 

17,890 19,030 

+1,040 +1,190 
+1,055 +1,210 
- 890 - 990 
-1,745 -1,640 
- 940 -1,000 

45 - 130 
+ 145 + ISO 
+2,435 +2,425 

- 5 -

Liabilities 

Less than 8 days 
8 days to lea than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

ClaimJ 
Less than 8 days( a} 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than l year 
1 year to less than 3 yean 
3 years and ovez 

Total 

�t!n:�/claims +) 
Less than 8 days( a I 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 
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Table 24 continued 

Maturity analysis of liabilities and claims of UK banks and certain other institutions in foreign currencies 

2 Sect oral analysis of net positions 
US S millions 

Liabilities -/claims+ 
British banks Commonwealth banks I 1973 1974 1973 1974 

Mar. I Sept. Mar. May I Aug. Nov. Mu. I Sept. M". May I Aug. Nov. 

UK inter-bank muket 
Less than 8 days( a) + 225 + 345 + 540 +1,390 +1 ,220 +1,305 + 90 + 45 + 130 + 175 + 100 45 

+ 780 +1,465 +1,590 +2,550 +2,340 +2,390 +180 +380 + 420 + 440 + 350 280 
8 days to lm than 1 month - 40 + 260 + 485 + 470 + 340 + 165 + 75 + 75 + 260 + 225 + 300 + 105 
1 month to less than 3 months - 130 - 80 + 160 + 265 + 320 + 165 + 10 +1 1 0  - 160 - 40 - 50 + 20 
3 months to less than 6 months - 225 5 - 260 - 160 - 30 - 270 +lOO +145 5 - 140 + 15 - 100 
6 months to less than l year - 100 - 55 - 265 - 220 - 90 - 90 - 35 + 30 + 70 5 - 105 
1 year to less than 3 years 5 5 + 40 - 35 - 85 - 80 + 5 + 5 + 20 - 20 + 10 - 25 
3 years and over - 25 + 30 5 - 65 5 5 - 60 - 45 - 75 - 7 5  - 125 - 90 

Total - 285 + 495 + 700 +1,640 +1,665 + 1,190 +245 +360 + 235 + 130 + 150 - 45 

Other UK re&dents I....ess than 8 days - 405 - 575 - 840 - 970 -1,125 -1,150 - 105 - 95 - 85 - 175 - 105 
8 days to less than 1 month + 160 300 + 165 + 120 - 70 - 205 + 50 +105 + 125 190 175 + 45 
1 month to less than 3 months + 540 635 + 535 + 4 1 5  + 140 + 410 +105 +235 + 285 345 320 + 320 
3 months to less than 6 months + 495 + 640 + 450 4 1 5  + 405 + 285 +lOO +235 215 + 180 + 235 + 155 
6 months to less than l year 420 185 + 285 215 + 260 + 290 + 80 + 35 65 80 + 1 20 + 120 
1 year to less than 3 years 305 445 + 745 + 850 + 855 + 940 + 60 + 40 60 35 + 30 + 90 
3 years and over + 490 + 500 +1,165 +1,450 +1,730 +2,190 + 20 + 20 130 + 165 + 155 + 385 

Total +2,010 +2,130 +2,510 +2,500 +2,195 +2,155 +415 +560 + 785 + 915 + 860 +1,010 

Banb abroad 
Less than 8 days - 210 - 280 - 155 - 345 + 185 - 200 +370 - 560 - 465 - 605 - 685 
8 days to less than 1 month - 585 - 700 - 965 - 1,660 - 1,790 -1,435 - 10 - 30 + 165 - 105 - 240 - 220 
1 month to less than 3 months - 1,085 - 1,695 -2,665 -2,655 -2,855 -2,905 + 35 - 35 - 250 - 375 - 435 - 7 1 5  
3 months t o  less than 6 months - 1,290 - 1,560 -1,625 -1,810 - 1 ,905 -1,945 - 65 - 65 - 340 - 370 - 305 - 345 
6 months to less than 1 year - 620 - 565 - 5 1 0  - 640 - 4 1 5  - 450 - 60 + 20 - 105 - 55 - 75 - 200 
1 year to less than 3 yean - 1 1 0  + 50 - 60 - 55 + 45 - 130 - 55 - 45 - 50 - 55 - 35 + 1 5  
3 years and over - 190 - 200 - 225 - 40 + 105 + 205 + 5 + 10 + 1 5  + 10 + 20 + 160 

Total -4,090 -4,955 -6,200 -7,200 -6,635 -6,855 +220 -150 -1,125 -1,415 - 1,675 -1,990 

Othm DOIH:esidents 
Less than 8 days - 50 - l l O  - 430 - 455 - 260 - 620 -190 -105 - 95 - 90 - 75 - 10 
8 days to less than I month + 40 + 175 + 305 1 5  - 95 + 85 -245 -160 60 - 65 + 35 5 
1 month to leg than 3 months + 470 520 + 560 435 + 10 - 15 -330 -190 40 + 90 245 + 100 
3 months to Jeg than 6 months + 615 655 + 490 480 + 40 + 240 -150 -190 + 35 + 240 1 1 5  + 160 
6 months to less than 1 year 350 95 + 240 + 375 + 310 + 435 + 5 -180 - 120 - 120 - 35 + 70 
1 year to less than 3 years 660 650 + 885 + 925 +1,195 +1,170 - 5 + 20 + 70 125 + 130 + 220 
3 yean and over + 425 + 540 + 980 +1,310 +1,730 +1 ,780 + 40 + 20 + 120 205 + 250 + 510 

Total +2,510 +2,530 +3,030 +3,055 +2,930 +3,070 -870 -785 + l l O  + 385 + 665 +1 ,040 

Other foreign bank5 Consortium banks I 1973 1974 1973 1974 

Mar. I Sept. Mar. May I Aug. Nov. Mu. I Sept. Mu. May I Aug. Nov. 

UK inter-bank. market 
Less than 8 days( a] + 175 390 + 440 + 595 + 640 + 635 - 120 - 185 + 145 5 + 280 + 135 

+ 1 95 625 + 675 + 845 + 860 +1,075 + 275 + 380 + 730 + 630 + 905 + 725 
8 days to less than 1 month + 290 + 425 +1,000 + 840 + 730 + 970 - 230 70 200 - 335 - 290 - 335 
1 month to less than 3 months + 355 + 800 + 865 +1,125 +1,460 +1,255 - 400 - 555 - 650 - 550 - 715 - 535 
3 months to less than 6 months 500 + 750 + 565 + 780 + 505 + 350 - 535 - 445 - 560 - 565 - 520 - 495 
6 months to less than 1 year 155 35 + 95 - 30 - 40 + 1 1 5  + 45 - l l O  - 165 - 25 - 30 - 55 
1 year to less than 3 yew + 25 50 + 25 + 40 + 45 + 85 - 35 - 20 - 30 - 1 5  - 20 
3 yean and over + 60 + 20 + 40 + 10 - 50 - 30 + 10 5 + 70 + 40 + 30 + 30 

Total +1,560 +2,470 +3,025 +3,355 +3,290 +3,375 - 1,235 - 1,395 -1 ,385 -1.470 1 ,265 - 1 ,270 

Other UK residents 
Less than 8 days 10 - 40 + 30 - 30 5 5 5 5 + 1 0  - 30 - 1 5  
8 days to less than 1 month + 1 0  + 1 5  + 95 45 - 40 - 30 5 10 30 25 5 5 
1 month to less than 3 months + 1 5  l l O  + 215 190 + 195 + 170 10 30 55 65 5 1 5  
3 months to less than 6 months + 25 90 + 100 + 70 + 70 + 10 20 + 60 + 40 5 + 30 + 1 5  
6 months to less than 1 year + 20 + 1 0  + 65 + 60 + 45 + 50 + 20 + 55 + 30 + 30 40 + 20 
1 year to less than 3 years + 10 20 25 + 45 + 65 + 50 85 + 1 3 0  + 1 10 + 1 1 5 135 - l l O  
3 years and over + 45 50 l l 5  + 220 + 265 + 280 165 + 215 + 390 + 465 + 500 + 555 

Total + 130 + 280 + 575 + 660 + 570 + 540 + 300 + 500 + 650 + 720 + 685 + 705 

Banlcs obroad 
Less than 8 days - 255 - 410 - 280 - 705 - 795 - 6 1 5  - 95 - 280 - 5 1 5  - 580 - 400 - 720 
8 days to less than 1 month - 245 - 655 + 45 -1,000 - 555 - 985 - 300 - 375 910 -1,040 -1,135 -1 ,025 
1 month to less than 3 months - 500 - 745 -1,515 -1,175 -1 ,400 - 1,705 - 735 - 770 -1 , 1 70 -1,135 - 1,185 -1,180 
3 months to less than 6 months - 565 - 675 - 680 - 495 - 925 - 590 - 585 - 720 - 9 1 5  -1,025 - 955 - 625 
6 months to less than 1 year + 85 - 195 - 1 15 + 40 + 45 - 80 - 190 - 285 - 170 - 215 - 205 - 125 
1 year to less than 3 years + 30 25 - 50 - 10 + 5 5 + 45 + 75 + 1 20 + 145 + 95 
3 yoan and over + 30 80 + 65 + 290 + 465 + 380 5 - 20 + 160 + 165 + 195 + 250 

Total - 1,420 -2,580 -2,485 -3,095 -3,175 -3,590 -1,910 -2,425 -3,445 3,705 3�40 3,330 

Other non--residents Less than 8 days - 160 - 235 - 265 - 250 - 255 - 325 + 70 + 35 - 45 - 70 - 100 
8 days to les5 than 1 month - l l O  + 20 - 595 - 500 - 380 - 400 + 145 + 220 410 + 300 + 230 + 155 
1 month to less than 3 months - 20 - 90 - 495 - 340 - 620 - 820 + 240 480 635 515 + 400 + 145 
3 months to less. than 6 months + 40 + 55 - 35 - 475 - 275 - 140 + 240 345 + 540 580 + 265 + 290 
6 months to less than 1 year - 80 - 85 - 205 - 55 - 25 + 70 + 220 + 235 + 275 + 370 + 355 + 330 
1 year to less than 3 years + 25 + 85 125 160 135 + 165 + 895 + 810 + 830 + 980 +1,015 +1.035 
3 yean and over + 35 + 60 330 485 700 +1 ,045 +1,195 +1,350 + 1 ,670 +1 ,850 +2,000 +2,155 

Total - 275 - 190 - 1,140 - 980 - 725 - 400 +3,005 +3,475 +4,365 +4,545 +4,200 +4,010 

(a) Banks' holdings of London dollar certificate$ of deposit have been included according to maturity date. The alternative figures in italics show the effect of treating all such 
holdings as immediately realisable assets. 
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American banks I 1973 I 1974 

Mu. I Sept. Mu. I May I Aug. I Nov. 

- 500 340 -1 ,030 -2,320 -2,215 - 1,430 - 585 + 215 - /55 -/,375 -1,410 - 650 
+ 395 + 80 + 90 + 320 + 55 + 105 
+ 625 + 490 +1,175 +1 ,685 +1 ,705 +1,490 
+ 760 + 350 + 91S +1,435 +1,340 + 1 ,305 
+ 45 + 160 + 490 + 5SO + 465 + 285 
- 100 + 35 + 210 + 65 + 85 + 130 
- 5 - 70 - - 5 + 20 + 45 

+ 1 ,225 + 100 +1,910 + 1 ,730 +1 ,450 +1,930 

- 535 - 480 - 74S -1,015 - 765 - 120 
+ 20 + 195 + 145 + 140 + 25 - 55 
+ 105 + 175 + 5 1 0  + 665 + 405 + 470 
+ 190 + 360 + 245 + 1 8 5  + 320 + 150 
+ 80 + 180 + 1 1 5  + 190 + 205 + 135 
+ 1 7 5  + 145 + 270 + 400 + 850 + 490 
+ 420 + 7 1 5  + 1 ,265 +1 ,290 +1,080 +1,750 

+ 455 + 1 ,290 + 1 ,800 + 1 ,855 +2,120 +2,215 

- 1,235 -2,080 - 195 - 875 - 1.560 - 1 ,875 
- 160 - 440 - 1 ,885 -2,055 -1 ,020 -1 ,505 
-1,345 - 1,605 -2,905 - 1 ,990 - 1,940 -1,695 
- 1 ,405 - 505 - 840 - 1 ,6SO - 385 - 630 
- 390 - 120 + 160 + 285 + 200 - 265 
+ 1 10 - 35 + 350 + 235 - 1 7 0  - 180 
- 1 5  + 1 5  - 355 - 495 - 515 - 460 

-4,440 -4,775 -5,670 -6,550 -5,450 -6,610 

- 545 - 6 1 5  - 1,335 - 7 1 0  - 1,745 -2,065 
+ 205 + 175 + 60 + 60 + 480 + 60 
+ 5 1 0  + 975 + 500 + 520 + 395 + 355 
+ 950 + 835 + 590 + 795 + 1 10 + 355 
+ 20 - 20 - 55 - 105 30 + 145 
+ 510 + 320 + 500 + 600 + 645 + 855 
+1,020 +1,040 + 1 ,740 +1 ,600 + 1 ,840 +2,700 

+2,735 +2,715 +1,995 +2,760 + 1,700 +2,400 

Total 

1973 I 1974 

Mar. I Sept. Ma<. I May I Aug. I Nov. 

- 1 0  + 1 3 5  + 20 - 650 145 + 540 
+ 820 +2,975 +3,070 +2,615 +2,885 +3,695 
- 25 - 55 + 465 + 290 + 1 1 5  + 1 0  
+ 240 + 5 - 120 + 450 + 485 + 320 
+ 340 + 170 - 65 - 85 + 130 - 230 
- 25 - 15 + 60 + 1 5 5  + 100 + 40 
- 145 - 5 + 225 - 20 - 5 + 65 

50 10 + 15 - 70 - 125 - 25 

+ 325 + 105 + 655 + 65 + 555 + 720 

- 930 -1 ,150 -1,720 -2,000 -2,090 - 1 ,945 
+ 280 + 685 + 625 + 515 + 1 3 5  - 1 7 5  
+ 850 + 1 ,320 +1,690 + 1 ,805 +1,150 + 1,455 
+ 895 +1,535 +1,130 + 9 1 5  +1,130 + 665 
+ 7 1 5  + 470 + 595 + 620 + 660 + 6 1 5  
+ 635 + 780 + 1,205 + 1 ,475 +1 ,970 + 1 ,685 
+ 1 ,170 +1,710 +3,495 +4,055 +4,185 +5,650 

+3,6fO +5,345 +7,020 +7,445 +7,135 +7,950 

-1 ,805 -2,930 -1 ,020 - 1 , 5 1 5  - 1 ,850 -2,650 
- 840 - 1 ,960 -3,220 -5,435 -4,6 1 5  -5,240 
-3,870 -4,860 -8,800 -6.905 -7,625 -8.105 
-4,010 -3,645 -4,335 -5,590 -4,390 --4,355 
- 1 , 1 60 - 1 ,230 - 660 - 560 - 425 - 1 ,065 
- 40 + 50 + 330 + 270 - 5 - 2 1 5  

140 + 85 295 1 1 5 + 195 + 695 

1 1 ,870 -14,490 18,000 - 1 9,850 - 18,7l5 -20,935 

- 9 1 0  - 1,060 -2,130 - 1 ,570 -2,560 -3,280 
+ 130 + 590 + 200 265 + 230 - 95 
+ 1,130 +1,950 + 1 , 5 1 5  +1 ,450 + 640 + 40 
+1,910 +1,910 + 1 ,825 + 1 ,795 + 360 + 1 ,095 
+ 535 + 95 + 195 + 470 + 6 1 0  + 1 ,065 
+2,"225 +1 ,980 +2,490 +2,930 +3,255 +3,635 
+3,185 +3,840 +6,475 +7,375 +8,510 +9,940 

+8,205 +9,305 +10,570 +1'2.185 + 1 1 ,040 +1 2,405 

Japanese banks 
1973 I Mu. I Sept. 

+ 1 1 5  - 1 1 5  - 40 - 95 
- 5 1 5  - 825 
- 285 - 155 - 265 - 6 1 5  
- 130 - 130 - 70 - 10 
- 35 - 1 0  

- 1 , 1 80 -2,525 

+ 10 + 1 5  
+ 35 + 65 
+ 75 + 1 3 0  
+ 65 + 1 5 0  
+ 90 + 5 - + 5 
+ 25 + 210 

+ 305 + 585 

- 385 + 125 
+ 445 + 250 - 240 + 5 - 105 - 1 1 5  
+ 20 - 90 
- 5 + 20 
+ 45 + 200 

- 225 + 390 

- 35 - 25 
+ 85 + 160 
+ 260 + 255 
+ 225 + 2 1 0  + 20 + 40 
+ 15 + 90 
+ 470 + 825 

+ 1 ,100 + 1,555 

UK inter-bank market Less than 8 days(a) 

Ma<. 
- 205 
- 185 
- 1,170 
-1.510 
- 110 
- 165 
- 50 
+ 35 

-3,835 

+ 5 
+ 55 
+ 100 + 85 
+ 40 

-
+ 420 

+ 100 

+ 690 
+ 330 
- 295 
+ 55 
+ 90 
+ 1 5  
+ 35 

+ 920 

- 10 
- 35 
+ 275 
+ 210 + 60 
+ 85 
+ 1 ,630 

+2,2 1 5  

8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than I year 
I year to less than 3 years 
3 years and over 

Total 

Other UK residents 
Less than 8 days 
8 days to less than I month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 yean 
3 years and over 

Total 

Banks abroad 
Less than 8 days 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

Other non-residents 
L.ess than 8 days 
8 days to less than I month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than I year 
1 year to less than 3 years 
3 years and over 

Total 

1974 

I May I 
- 480 
- 465 
- 1 ,230 
-2,030 
-1,440 
- 120 
- 40 
+ 20 

-5,320 

+ 35 + 55 
+ 120 
+ 55 
+ 50 
+ 25 
+ 455 

+ 195 

+1,450 
+ 430 
+ 425 - 245 
+ 25 
+ 15 - 45 

+2,110 

- 25 
- 40 
+ 235 
+ 170 
+ I S  
+ 135 
+1 ,930 

+2,415 

Aug. I 
- 170 
- /55 
-1,015 
-2,230 
- 1,185 
- 100 
- 45 
+ 5 

-4,740 

+ 25 
+ 40 
+ ss 
+ 65 

-
+ 25 + 465 

+ 105 

+1,335 
+ 130 
+ 195 
+ 85 
+ 20 
+ 25 
- 20 

+1,765 

- 150 
- 45 
+ 2 1 0  
+ 105 
+ 35 
+ 1 3 5  
+ 1 ,980 

+2,275 

Nov. 

- 140 
- 120 
-1 ,000 
-2,075 
- 1,025 
- 210 
- 30 
+ 25 

-4,455 

+ 40 
+ 70 
+ 70 
+ 60 -
+ 5 
+ 490 

+ 735 

+ 1 ,440 
- 65 
+ 90 
- 225 
+ 60 
- 25 
+ 165 

+1,445 

- 160 
+ 5 
+ 275 
+ 190 
+ 20 
+ 195 
+1,750 

+2,275 

UK inter-bank market Leu than 8 days fa) 

8 days to less than 1 month 

141 

l month to less than 3 months 
3 months to less than 6 months 
6 montlu to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

Other UK residents 
Less than 8 days 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

Banks abroad Less than 8 days 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 yean and over 

Total 

Other non-residents 
Less than 8 days 
8 days to less than 1 month 
l month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 yean and over 

Total 
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Table 24 continued 
Maturity analysis of liabilities and claims of UK banks and certain other institutions in foreign currencies 

3 Sectoral analysis of liabilities 
US $ millions 

British banks Commonwealth banks 

Nov. I 1973 1974 1973 1974 

MM. I SepL Mu. May I Aug. Nov. MM. I Sept. Mu. May I Aug. 

UK inter-bank rnuket: 
!.as than 8 days 1,16S 1,130 1,270 1,450 950 840 ISO 11S 20S 23S 210 245 
8 days to less than 1 month 1,230 1,590 1,680 1,445 l ,S90 1,575 265 320 380 425 3SS 415 
1 month to less than 3 months 1,895 2,250 2,420 2,370 2,62S 2,915 630 545 780 1SS ass 730 
3 months to less than 6 months 1,840 2,180 1,935 2,060 2,145 1,990 420 525 565 760 590 625 
6 months to less than 1 year 880 960 1,215 1,300 970 945 170 230 300 305 330 225 
1 year to less than 3 years 375 320 405 390 470 485 60 65 60 100 55 65 
3 years and over 225 280 510 5 1 5  455 415 80 65 85 85 140 1 10 

Total 7,610 8,715 9,435 9,530 9,20S 9,l6S 1,805 1,925 2,380 2,665 2,530 2,4 15 

Other tJK reside:Dtl 
Less than 8 days 675 855 1,190 1,405 1,555 l,49S 70 160 160 170 250 22S 
8 days to less than 1 month ISO 230 330 325 450 485 20 20 50 60 120 175 
1 month to less than 3 months 105 240 265 240 375 230 55 35 40 40 75 45 
3 months to less than 6 months lOS 130 135 135 120 ISO 30 20 20 25 IS 30 
6 months to less than 1 year 55 1 15 70 40 30 40 5 10 s 5 10 15 1 year to less than 3 years 90 30 40 45 45 75 10 5 5 5 
3 years and over 1 1 5  170 1 15 135 125 155 10 5 

Total 1,295 1,770 2,145 2,320 2,705 2,63S 190 265 275 310 470 495 

Banb abroad 
Less than 8 days 2,035 1,985 2,840 3,03S 2,435 2,660 315 340 830 765 155 975 
8 days to less than 1 month 2,220 2,840 3,460 3,510 3,700 3,285 325 415 455 535 700 765 
1 month to less than 3 months 3,240 4,280 S,290 5,465 5,385 5,92S 490 155 840 980 1,160 1,440 
3 months to less than 6 months 3,180 3,930 3,775 3,975 3,970 3,785 430 605 820 915 855 995 
6 months to less than 1 year 1,460 1,665 1,665 1,820 1,500 1,425 185 240 365 420 405 31S 
1 year to less than 3 yean 600 49S 615 515 570 580 85 95 lOS 9S 75 ss 
3 years and over 445 sso 64S 63S 51S 48S 80 9S lOS lOS 110 !OS 

Total 13,180 15,750 18,28S 19,01S 18,140 1 8,14S !,90S 2,S4S 3,520 3,815 4,060 4,6SO 

Other non-residentt Less than 8 days 1SS 1,040 !,3SO 1,630 1,S10 !,SIS 2SS 170 14S 180 125 1 1 0  
8 days to less than 1 month 590 810 730 71S 875 800 38S 340 17S 190 165 17S 
1 month to less than 3 months 64S 735 930 1,020 1,130 1,210 670 S65 360 23S 235 270 
3 months to less than 6 months 44S sss 650 760 845 74S 460 460 2SS !SS !SS 170 
6 months to less than 1 year 240 40S 31S 390 28S 220 ss 21S 20S !SS lOS 30 
1 year to less than 3 yean 120 140 190 17S 160 190 2S 10 IS 10 10 IS 
3 yean and over 365 435 380 39S 375 41S 10 20 IS I S  30 2S 

Total 3,160 4,115 4,610 5,145 S,240 5,400 1,860 1,780 1,170 97S ass 79S 

Other foreign banks Consortium banks I 1973 1974 1973 1974 

Mar. I Sept. MM. May I Aug. Nov. Mar. I Sept. MM. May I Aug. Nov. 
UIC inter-bank muket 
Less than 8 days 485 ns 81S 680 490 620 S85 sso 6SS 710 SOS 53S 
8 days to less than 1 month 475 715 1,040 1,090 80S 900 660 6SO l,OIS 1,040 sso 880 
1 month to less than 3 months 695 710 1,275 l,l9S 1,095 1,315 96S 1,125 1,430 1,340 1,440 1,305 
3 months to less than 6 months S30 910 820 SOS 895 730 900 990 1,010 1,100 1,04S 86S 
6 months to less than 1 year 125 415 350 370 435 355 220 29S 30S 26S 16S 160 
1 year to less than 3 years 80 6S 65 60 70 ss 6S 7S 7S 7S 70 6S 
3 yean and over 10 70 ss 70 120 210 3S 40 40 so 60 30 

Total 2,400 3,610 4,420 4,270 3,910 4,190 3,43S 3,760 4,S30 4,S80 4,13S 3,840 

Other UK residents 
Less than 8 days 20 3S 65 70 15 1S 10 20 4S 20 3S 2S 
8 days to less than 1 month I S  20 30 ss l iS 120 20 10 IS 10 IS IS 
1 month to less than 3 months 25 20 40 35 55 80 20 20 20 20 25 10 
3 months to less than 6 months 1 5  2 S  5 1 5  25 60 IS 10 10 IS s s 
6 months to less than 1 year 10 10 s IS 20 s s 10 s s 
1 year to less than 3 yean s s s 
3 years and over s s 

Total 90 l i S  !4S 210 280 3SS 80 10 lOS 75 ss 6S 

Banka abroad Less than 8 days 1,640 1,610 2,240 1,830 2,320 2,1S5 67S 7SO 1,015 1,115 ass l ,OSS 
8 days to less than 1 month !,!SO 2,315 2,8S5 2,920 2,725 3,36S SOS l,OOS 1,62S 1,600 1,550 1,34S 
1 month to less than 3 months I,S90 2,925 3,675 3,475 3,S70 3,81S 1,410 1,475 1,880 1,89S 1,815 1,730 
3 months to less than 6 months 1,370 2,495 2,180 2,090 2,385 1,960 96S 1,180 1,380 1,600 1,330 910 
6 months to less than 1 year 3SS 925 730 69S 735 67S 3SO 47S 40S 370 l i S  290 
1 year to less than 3 years 80 120 lOS 175 170 210 120 100 l OS lOS 9S 120 
3 years and over 90 l i S  270 310 340 S90 170 26S 2SO 2SS 260 22S 

Total 6,275 lO,SOS l2,0SS l l ,SOO 12,24S 12,770 4,490 5,250 6,660 6,940 6,220 S,105 

Other non-residents 
Less than 8 days 320 SlO S60 620 61S ?IS 70 135 200 24S 260 220 
8 days to less than 1 month 26S 240 ass 730 67S 760 70 100 105 13S 120 12S 
1 month to less than 3 months 260 470 880 910 97S 1,135 85 100 1 15 130 110 14S 
3 months to less than 6 months 200 27S S l S  7 1 0  7 1 S  4 1 5  6S 9S ss 70 110 ss 
6 months to less than 1 year 17S 19S 330 220 220 290 35 so ss 6S 40 35 
1 year to less than 3 yean 45 30 80 ss 130 13S 3S 4S 20 30 45 3S 
3 years and over 100 95 ss 160 13S 19S 75 35 l i S  120 90 4S 

Total 1,36S l,SIS 3,30S 3,440 3,470 3,64S 43S S60 660 79S 770 660 
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American banks Japanese banks 
1973 1 974 1973 1974 

Mu. I Sept. Mu. May I Aug. Nov. Mu. I Sept. Mu. May I Aug. Nov. 

UK inter-bank market 
2,565 2,730 3.880 5,030 4,040 3,485 225 380 555 705 635 490 Less than 8 days 
2,135 2,365 2,800 2,665 2,425 2,730 765 1,010 1,765 1 ,680 1,720 1,760 8 days t.o less tlwl l month 
2.975 2,840 3,035 3,365 3,440 3,570 645 1.100 2,080 2,800 2,700 2,255 1 month to less than 3 months 
2,390 2,625 2,470 2,525 2,310 2,130 395 790 1 , 120 1,920 1,330 1,285 3 months to less than 6 months 
1 ,110 1,285 1,140 1,420 895 635 135 160 230 175 130 235 6 months to less than 1 year 

330 295 280 315 295 230 75 75 60 55 55 45 1 year to less than 3 years 
105 160 205 195 200 195 65 75 45 55 60 45 3 years and over 

1 1 ,605 1 2,300 13,810 15,515 1 3,605 1 2,975 2,305 3,595 5,855 7,385 6,630 6,1 15 Total 

Other UK residents 
635 590 855 1,185 990 955 10 1 0  1 5  15 1 5  Less than 8 days 
260 1 1 5  380 345 535 550 10 15 45 35 8 days to less than l month 
155 220 175 165 305 260 10 5 5 35 l month to less than 3 months 

60 70 1 1 5  120 1 15 185 5 5 3 months to less than 6 months 
60 45 90 60 40 45 6 months to less than I year 
25 30 30 20 25 35 1 year to less than 3 yean 
1 5  30 20 15 15 20 3 years and over 

1,215 1,100 1 ,670 1,910 2,025 2,050 15 20 30 40 75 95 Total 

Banks abroad 
5,860 5,795 8,775 8,165 9.020 10,330 1,535 1,560 1,860 1,660 1 ,805 1,470 Less than 8 days 
4,670 5,835 7,465 8.000 6,765 7,195 770 1,140 2,220 2.180 2,225 2,650 8 days to less than I month 
6,635 7,570 8,595 9,765 9,975 9,795 1,205 1,820 3,370 3,670 3,150 3,350 1 month to less than 3 months 
5,475 5,265 5,750 7,165 5,955 5,905 575 930 1 ,805 2,430 1,885 2,045 3 months to less than 6 months 
2,225 2,135 2,545 2,505 1,940 1,370 165 220 345 300 150 265 6 months to less than 1 year 

610 640 660 565 790 725 100 160 105 135 185 280 1 year to less than 3 years 
375 600 975 1,130 1,065 1,265 375 510 965 1 ,075 1,050 1,990 3 years and over 

25,850 27,845 34,765 37,300 35,515 36,585 4,725 6,340 10,670 1 1,455 10,455 1 2.050 Total 

Other non-residents 
1,135 1,510 2,470 2,190 2,910 3,335 95 75 75 160 270 330 Less than 8 days 
1,030 1,185 1,550 1,345 1,085 1,705 20 20 200 165 235 240 8 days to less than 1 month 
1,275 1,485 1,795 2,135 2,110 1,890 55 50 65 190 140 105 1 month to less than 3 months 

835 980 1,200 1,325 1,380 1,060 10 10 35 50 35 45 3 months to less than 6 months 
560 530 565 575 475 400 5 10 5 5 25 6 months to less than 1 year 
140 165 205 180 170 150 10 5 10 25 10 1 year to less than 3 years 

75 100 170 215 195 235 1 5  20 30 30 25 20 3 years and over 

5,045 5,950 7,960 7,965 8,325 8,775 205 185 420 610 730 775 Total 

Total 

1973 1974 
Mar. I Sept. Mu. M•Y I Aug. Nov. 

UK inter-bank market 
5,205 5,720 7,380 8,820 6,830 6,220 Less than 8 days 
5,530 6,650 8,680 8,345 7,745 8,260 8 days to less than I month 
7,805 8,570 1 1,020 1 1 ,825 12,160 12,090 1 month to less than 3 months 
6,470 8,030 7,925 9,165 8,3 10 7,625 3 months to less than 6 months 
2,640 3,350 3,540 3,835 2,920 2,555 6 months to !en than 1 year 

995 895 945 995 1,015 945 1 year to less than 3 years 
520 690 935 965 1,030 1 ,005 3 years and over 

29,165 33,905 40.430 43,950 40,015 38,700 Total 

Other UK residents 
1,430 1,665 2,325 2,870 2,915 2,790 Less than 8 days 

460 395 810 840 1,280 1,380 8 days to less than 1 month 
365 545 545 505 840 660 I month to less than 3 months 
230 260 290 310  285 440 3 months to less than 6 months 
130 185 180 120 100 125 6 months to less than l year 
135 75 80 70 70 120 1 year to less than 3 years 
140 215 140 155 145 180 3 years and over 

2,890 3,340 4,370 4,870 5,640 5,695 Total 

Banks abroad 
1 2,060 1 2,040 1 7,560 16,570 1 7,195 1 8,675 Less than 8 days 
9,930 13,555 18,080 18,750 17,670 1 8,605 8 days to less than I month 

14,570 1 8,825 23,650 25.255 25,060 26.050 I month to less than 3 months 
1 1 ,990 14,405 15.705 18,170 16,385 15,600 3 months to less than 6 months 
4,740 5,660 6,060 6,1 15 5.040 4,345 6 months to less than I year 
1,600 1,615 1.690 1,645 1,890 1,965 I year to )CS$ than 3 years 
1,540 2,135 3.205 3,515 3,400 4,665 3 years and over 

56,430 68,235 85,950 90,020 86,640 89,905 Total 

Other non-residents 
2,630 3,440 4,795 5,025 5,150 6,525 Less than 8 days 
2,360 2,695 3,615 3,345 3,155 3,805 8 days to less than I month 
2,990 3,405 4,145 4.625 4,695 4,750 I month to less than 3 months 
2,015 2,375 2.710 3,070 3,270 2,485 3 months to less than 6 months 
1,070 1,390 1.540 1,440 1,130 1 ,005 6 months to less than I year 

365 395 520 485 540 540 I year to less than 3 years 
640 705 795 940 845 935 3 years and over 

1 2.070 14,405 18,120 18,930 19,390 20,045 Total 
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Table 24 concluded 

Maturity analysis of liabilities and claims of UK banks and certain other institutions in foreign currencies 

4 Sectoral analysis of claims 
US $ millions 

British banks CommonwcaJth banks I 1973 1974 1973 1974 

Mu. I Sept. M"- May I Aug. Nov. Mar. I Sept. Mar. May I Aug. Nov. 
UK. inter-bank muket 
Les.s than 8 days (a) 1.390 1,475 1 , 8 1 0  2,840 2,170 2,145 270 220 33S 410 310 290 

/,945 2.595 2,860 4.000 3,290 3.230 360 555 625 6 75 560 525 
8 days to less than 1 month 1 , 1 90 1,850 2,165 1 , 9 1 5  1,930 1 ,740 340 39S 640 6SO 6SS S20 
1 month to less than 3 months 1,765 2,170 2,S80 2,635 2,945 3,080 700 6SS 620 1 1 S  80S 1SO 
3 months to less than 6 months 1 .6 1 5  2.175 1,675 1 ,900 2,1 1 5  1.720 S20 670 S60 620 60S S2S 
6 months to less than I year 780 90S 9SO 1 ,080 880 8SS 1 3 S  260 370 3 1 0  22S 22S 
1 year to less than 3 years 380 32S 44S 3SS 38S 40S 6S 70 80 80 6S 40 
3 years and over 200 3 1 0  S 1 S  4SO 4SO 4 1 0  20 20 10 10 1 S  20 

Total 7,325 9,210 10,135 1 1 ,170 1 0,870 10,355 2,0SO 2,285 2,615 2,795 2,680 2,370 

Other UK residents 
Less than 8 days 270 280 3SO 43S 430 34S 70 ss 6S 8S 1S 120 
8 days to less than 1 month 3 1 0  S30 49S 44S 380 280 70 12S 11S 2SO 29S 220 
1 month to less than 3 months 64S 81S 800 6SS S 1 S  640 160 270 32S 38S 39S 36S 
3 months to less than 6 months 600 770 S8S sso S2S 43S 130 2SS 23S 20S 2SO 18S 
6 months to less than 1 year 47S 300 3SS 2SS 290 330 8S 4S 70 8S 1 3 0  13S 
1 year to less than 3 years 39S 47S 18S 89S 900 1,015 70 4S 60 40 30 9S 
3 years and over 60S 670 1 .280 1,585 1,855 2,34S 20 30 130 170 1SS 38S 

TotaJ 3,30S 3,900 4,655 4,820 4,900 S,390 60S 82S 1,060 1,225 1.330 1,505 

Banks abroad 
Less than 8 days 1,825 1,705 2,685 2,690 2,620 2,460 68S 340 270 300 1SO 290 
8 days to less than 1 month 1,635 2,140 2,495 1,8SO 1,910 1 ,8SO 3 1 S  38S 620 430 460 S4S 
1 month to less than 3 months 2,1SS 2,S8S 2,62S 2,810 2,530 3,020 S2S 720 S90 60S ns ns 
3 months to less than 6 months 1,890 2,370 2,150 2,165 2,065 1,840 36S S40 480 S4S sso 6SO 
6 months to less than 1 year 840 1 , 1 00 1 , 1 5 5  1 . 1 80 1,085 91S 12S 260 260 36S 330 l i S 
1 year to less than 3 years 490 S4S sss S20 61S 4SO 30 so ss 40 40 70 
3 years and over 2SS 3SO 420 S9S 680 690 8S lOS 120 1 1 S  130 26S 

Total 9,090 10,795 12,085 1 1 .8 1 5  1 1 ,505 1 1 ,290 2,125 2,395 2,395 2.400 2,385 2,660 

Other non-residents Less than 8 days 70S 930 920 1,175 1 , 3 1 0  1 , 1 95 6S 6S so 90 so 100 
8 days to less than 1 month 630 98S 1,035 760 780 88S 140 180 23S 12S 200 170 
l month to less than 3 months 1 , 1 1 5  1.255 1 ,490 1,455 1,140 1,195 340 31S 400 32S 480 370 
3 months to less than 6 months 1,060 1 . 2 1 0  1 , 1 4 0  1 ,240 88S 98S 3 1 0  270 290 39S 300 330 
6 months to less than J year S90 soo 6 1 S  16S S9S 6SS 60 3S 8S 6S 70 100 
1 year to less than 3 years 780 790 1,075 1,100 1,3SS 1,360 20 30 8S 13S 140 23S 
3 years and over 190 91S 1,360 1 ,705 2,105 2,19S so 40 13S 220 280 S3S 

Total 5,670 6,645 7,635 8.200 8.170 8,470 990 99S 1 ,280 1,360 1,520 1,83S 

Other foreign banks Consortium banks I 1973 1974 1973 1 974 

Mar. I Sept. Mar. May Aug. Nov. M"- Sept. M"- May Aug. Nov. 
UK intel"bank market Less than 8 days( a) 660 1 . 1 1 S  1,255 1,275 1.130 1,255 46S 39S 800 10S 18S 610 

680 /,350 1.490 1,525 1,350 1,695 860 960 1.385 1,340 1.410 /,260 
8 days to less than 1 month 16S 1,140 2,040 1,930 1.535 1,870 430 S80 81S 70S S60 S4S 
1 month to less than 3 months 1 ,050 1 , 5 1 0  2,140 2,320 2,SSS 2,570 S6S S10 780 790 ns 770 
3 months to less than 6 months 1 ,030 1 ,660 1,385 1,585 1,400 1 ,080 36S S4S 4SO S3S S2S 370 
6 months to less than I year 280 4SO 44S 340 39S 470 26S 18S 140 240 1 3 S  10S 
1 year to less than 3 years 10S 1 1 S  90 100 1 1 S  140 6S 40 ss 4S ss 4S 
3 years and over 70 90 9S 80 70 180 4S 4S 1 1 0 90 90 60 

Total 3,960 6,080 7,445 7,625 1,200 7,565 2,200 2,365 3,145 3 , 1 1 0  2,870 2,570 

Other UX residents Less than 8 days 20 2S 2S 100 4S 80 1S 2S 40 30 s 1 0  
8 days to less than 1 month 2S 3S 12S 130 1S 90 1S 20 4S 3S 20 20 
1 month to less than 3 months 40 130 25S 22S 2SO 2SO 30 so 1S 8S 30 2S 
3 months to less than 6 months 4 0  1 1 S  lOS 8S 9S 70 3S 70 so 20 3S 20 
6 months to less than I year 30 20 6S 6S 60 70 2S 60 40 3S 40 25 
1 year to lw than 3 years 1 S  2S 30 4S 6S so 8S 13S 1 1 0  1 1 S  140 1 1 0 
3 yean and over 4S so 1 1 S 220 26S 280 170 21S 39S 470 soo S60 

TotaJ 220 39S 720 870 8SO 89S 380 S10 1SS 19S 770 710 

Banks abroad 
Less than 8 days 1,385 1,200 1 .960 1 , 1 25 1,525 1,540 S80 470 soo S3S 4SS 36S 
8 days to less than 1 month 90S 1,660 2,900 1 ,920 2.170 2,380 SOS 630 1 1 S  S60 4 1 S  320 
1 month to less than 3 months 1,090 2,180 2,160 2,300 2,170 2 , 1 1 0  61S 68S 7 1 0  760 630 sso 
3 months to less than 6 months 80S 1,820 1,500 1,595 1,460 1,370 380 460 46S S1S 31S 28S 
6 months to less than I year 440 130 6 1 S  13S 780 S9S 160 190 23S 1SS 1 10 16S 
1 year to less than 3 years 1 1 0  14S 10S 12S 160 21S 1 1 S  14S 180 ns 240 2 1 S  
3 years and over 120 19S 33S 600 80S 970 16S 24S 4 1 0  420 4SS 47S 

TotaJ 4,8SS 7,92S 9.S10 8,40S 9,070 9,180 2,S80 2,82S 3.215 3,235 2,680 2,375 

Other non-residents Less than 8 days 160 27S 29S 370 360 390 140 170 200 200 190 120 
8 daya to less than 1 month 1SS 260 260 230 29S 360 2 1 S  320 S 1 S  43S 3SO 280 
1 month to less than 3 months 240 380 38S S10 3SS 3 1 S  32S S80 1SO 64S S 1 0  290 
3 months to less than 6 months 23S 330 480 23S 440 27S 30S 440 S9S 6SO 31S 34S 
6 months to less than I year 9S 1 1 0  12S 16S 19S 360 2SS 28S 330 43S 39S 36S 
1 year to less than 3 years 70 1 1 S  20S 24S 26S 300 930 8SS 8SO 1,010 1,060 1,070 
3 years and over 13S 1SS 41S 64S 83S 1 ,240 1 ,270 1 ,38S 1,785 1 ,970 2.090 2,200 

Total 1 ,090 1 ,625 2.16S 2.,460 2,745 3,245 3,440 4,035 5,025 5,340 4,970 4,670 

(a) Banks' holdings of London dollar certificates of deposit have been included according to maturity date. The alternative figures in italics show the effect of treating all such 
holdings as imnu:diately realisable assets. 
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American banks I 1973 I 1974 

Ma<. I Sept. Mu. I M•y I Aug. I Nov. 

2.06S 2.390 2.SSO 2,710 I ,S25 2,0SS 
1,980 2,945 3.725 3,655 2,630 2,835 
2.S30 2,445 2.S90 2,9SS 2,480 2.S3S 
3,600 3,330 4,210 s.oso 5,145 S,060 
3,150 2,97S 3,445 3,960 3,6SO 3,435 
1 , 1 5 5  1,445 1,630 1,970 1,360 920 

230 330 490 3SO 3SO 360 
100 90 20S 190 220 240 

1 2,S30 1 3,000 1 5,720 1 7,245 1 5,055 14,90S 

100 1 1 0  l l O  170 22S 23S 
2SO 3 1 0  S2S 4SS S60 49S 
260 39S 6SS S30 710 730 
2SO 430 360 30S 43S 33S 
140 225 20S 2SO 24S ISO 
200 17S 300 420 S7S S25 
43S 74S 1,285 1,30S 1,095 1,770 

1,670 2,390 3,470 3,76S 4,145 4,265 

4,62S 3,71S s,sso 7,290 7,460 8,455 
4,510 S.39S 5,580 S,94S 5,745 S,690 
5,290 S,96S S.690 7,775 S,03S 8,100 
4,070 4,760 4,910 5,515 5,510 5,275 
I,S3S 2,015 2,705 2,790 2,140 1 , 1 05 

720 60S 1,010 soo 620 S4S 
360 6 1 S  620 63S 490 SOS 

21,4 1 0  23,070 29,09S 30,750 30,065 29,975 

S90 S9S 1 , 1 3 5  1,480 1 ,165 1.270 
1,23S 1,360 1,610 1 ,405 1,565 1,765 
1,785 2,460 2,295 2,655 2,505 2,245 
1,7SS 1,815 1 ,790 2,120 1,490 1 ,415 

sso S I O  S I O  470 44S S4S 
710 4SS 70S 7SO SIS I,OOS 

1 ,09S 1,140 1,910 1,815 2,03S 2,93S 

7,780 8,665 9,955 10,725 10,025 1 1,175 

Tout 

1973 I 1974 

Ma<. I Sept. Mar. I May I Aug. I Nov. 

5,195 5,855 7,400 8,170 6,685 6,760 
6.025 8,695 10,450 1 1,435 9,715 9.915 
s,sos 6,595 9,145 8,635 7,S60 S,270 
S,045 8,575 1 0,900 12,275 1 2,645 12,410 
6,810 S,200 7,860 9,0SO 8,440 7,395 
2.6 1 5  3,275 3,600 3,990 3,020 2,595 

S50 S90 1.170 975 1,010 1,010 
470 620 1,010 S95 905 9SO 

29,490 34,010 4 1 ,085 44,015 40,570 39,420 

soo 5 1 5  605 S70 S25 S4S 
740 I,OSO 1.435 1.415 1.415 1,205 

1,215 1,865 2.235 2,310 1.990 2.115 
1 , 1 2 5  1.795 1,420 1,22.5 1.415 1,105 

845 655 715 740 760 740 
770 S55 1,2S5 1 .545 2,040 l .S05 

1 ,310 I 925 3,635 4,210 4,330 5,830 

6,500 S,6S5 1 1 ,390 12,315 1 2,775 1 3,645 

10,255 9,110 16,540 1 5,055 15,345 16.025 
9,090 1 1,595 14,860 13,315 13.055 13,365 

10,700 1 3,965 14,850 1 8,350 1 7,435 1 7,945 
7,9SO 10,760 1 1 ,370 1 2,580 1 1,995 1 1 .245 
3,5SO 4,430 5,400 5,555 4,615 3,2SO 
1,560 1.665 2,020 1,915 l.SSS 1,750 
1 ,400 2.220 2,910 3,400 3,595 S,360 

44,560 53,745 67,950 70,170 67,925 6S.970 

1,720 2.3SO 2.665 3,455 3,190 3,245 
2,490 3,2SS 3,815 3,0SO 3,385 3,710 
4,120 5,355 5,660 6,075 5.335 4,790 
3,925 4,285 4,535 4,865 3,630 3,580 
1 ,605 1,485 1,735 1,910 1,740 2,070 
2.590 2,375 3,010 3,415 3,795 4,175 
3,S25 4,545 7,270 8,315 9,355 10,875 

20,275 23,710 2S,690 3 1 , 1 1 5  30,430 32,450 

Japanese banks 

1973 I Ma<. I Sept. Mu. 
340 26S 3SO 
/90 285 370 
2SO ISS S9S 
360 34S S70 
130 17S 3SO 

s 30 6S 
s s 10 

30 6S so 
1,12S 1,070 2.020 

20 20 I S  
3S 6S 6S 
7S 140 100 
6S ISO 90 
90 s 40 - s -
30 2 1 S  425 

320 60S 73S 

l,ISO 1,685 2,SSO 
1,215 1,390 2,SS0 

96S I,S25 3,075 
470 SIS 1 ,860 
ISS 130 43S 

9S I SO 120 
420 710 1,000 

4,500 6,730 l l ,590 

60 so 6S 
lOS 180 16S 
3 1 S  30S 340 
23S 220 24S 

25 40 70 
7S 100 90 

4SS 84S 1 ,660 

1 ,30S 1,740 2,63S 

UK inter-bank muket 
Less than 8 days(a] 

8 days to less than 1 month 

I 

1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Total 

Other UK residents 
Less than 8 days 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than I year 
I year to less than 3 years 
3 years and over 

Total 

Banks abroad Less than 8 days 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than I year 
I year to less than 3 yean 
3 yean and over 

Total 

Other non-residents Less than 8 days 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than I year 
I year to less than 3 years 
3 years and over 

Total 

1974 

lliy I Aug. 

22S 46S 
240 480 
4SO 70S 
770 470 
4SO 14S 

ss 30 
IS 10 
7S 6S 

2,06S 1,890 

so 40 
70 ss 

125 90 
ss 70 
so -
30 30 

4SS 46S 

S3S 7SO 

3,110 3,13S 
2.610 2,3SS 
4,095 3,345 
2,185 1,970 

32S 170 
210 210 

1,030 1,030 

13,565 1 2.220 

13S 120 
125 190 
425 3SO 
220 140 

20 40 
14S 160 

1,960 2,00S 

3,025 3,00S 

Notes 

I Nov. 

3SO 
370 
760 
ISO 
260 

25 
IS 
70 

1,660 

ss 
lOS 
lOS 

6S -
1 0  

490 

S30 

2,910 
2.SSS 
3,440 
1 ,820 

32S 
2SS 

2,155 

13,495 

170 
24S 
3SO 
23S 

4S 
20S 

1,770 

3,0SO 

UK inter-bank mullet Less than 8 days( a) 
8 days to less than 1 month 
I month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 yean 
3 yean and over 

Total 

Other UK residents 
Less than 8 days 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 years 
3 years and over 

Tout 

Banks abroad 
Less than 8 days 
8 days to less than 1 month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
1 year to less than 3 yean 
3 years and over 

Tout 

Other non-residents 
Less than 8 days 
8 days to le53 than I month 
1 month to less than 3 months 
3 months to less than 6 months 
6 months to less than 1 year 
I year to less than 3 years 
3 years and over 

Total 

Banks and other institutions in the United Kingdom with 
permission to accept deposits and make loans in foreign 
currencies contnDute to the series. 

Although these surveys provide useful general 
information about the market as a whole, they are only 
periodic snapshots of the position on a particular day; and 
that position can change rapidly as market circumstances 
vary. Comparisons over time are also affected by changes 
or modifications to defmitions which may cause the banks 
to reclassify the maturity of outstanding loans and deposits. 
For example in March/May 1974 the reporting 
requirements concerning roll-over lending were clarified to 
ensure that banks report these funds at the ultimate 
repayment date rather than the date of the next roll-over. 
As a result, there was a considerable amount of 
reclassification of lending in this period. 

ln reporting their foreign currency positions, the banks 
convert their outstanding balances into sterling at the 
appropriate middle closing exchange rate. To reduce 
distortions in comparisons caused by fluctuations in 
exchange rates between reporting dates, figures are shown 
in US dollars. Conversions have been made at the middle 
market closing rate for sterling against the dollar. 

Figures have been rounded to the nearest SS million: 
columns therefore may not add. 

This table includes maturity analyses from March 1973 
onwards. Analyses were produced before then, but were 
subject to some inconsistency of treatment. Earlier analyses 
appeared in the following issues of the Bulletin: 

March 1970, page 3 1 - analysis as at end-July 1969 
and al end-April 1968 

December 1970, page 448 - analysis as at end-July 1970 
June 197 1 ,  page 218 - analysis as at end-February 1971 
March 1972, page 56 - analysis as at end-October 1971 
March 1973, page 44 - analysis as at end-October 1972 
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Table 25 / I  

Exchange reserves in sterling; and banking and money-market liabilities in sterling to holders other than central monetary institutions 
£ millions 

Exchange reserves in sterling held by central monetary institutions 

Total Government Banking and money-m:uket liabilities 
stocks 

Total External deposiiS with: Treasury 
bills a.nks I Hire-

and purchase 
other Local finance 
institutions authorities companies 

All overseas holders 1969 Dec. 2,319 1.283 1 ,036 477 87 25 446 
1970 Jan. 2,438 1 . 3 1 9  1 , 1 1 9  538 1 1 2  1 7  45 1 

Feb. 2,395 1 , 3 1 8  1 ,077 497 109 24 447 
Mar. 1.496 1,322 1 , 1 7 4  599 lOS 26 444 
Apr. 2,621 1,336 1,285 599 134 30 522 
May 2,619 1.363 1.256 601 1 1 9  27 508 
June 2,583 1 ,367 1 ,216 579 94 20 523 
July 2,614 1 ,397 1 .217 595 96 45 484 
Aug. 2.623 1 ,399 1 ,224 602 82 43 498 
Sept. 2.598 1,396 1 ,202 673 85 21 423 
Oct. 2.668 1.390 1,278 701 95 4 1  443 
Nov. 2,632 1.398 1 ,234 660 83 43 448 
Dec. 2,547 1.381 1 ,166 620 52 40 455 

1971  Jan. 2,705 1,370 1,335 8 1 9  64 34 4 1 8  
Feb. 2,122 1.375 1,347 720 74 43 5 1 0  
Mar. 2,776 1 ,442 1,334 728 65 39 502 

Apr. 2,987 1 ,462 1.525 877 99 60 489 
May 3,016 1 ,464 1,552 8 1 3  1 1 8  58 563 
June 3,053 1,475 1,578 778 107 5I 642 
July 3,086 1,452 1,634 839 I l l  60 624 
Aug. 3,073 1 ,464 1 ,609 844 97 50 6 1 8  
Sept. 3,143 1 .428 1 , 7 1 5  883 98 4 1  693 

Oct. 3,283 1 ,454 1 ,829 945 104 67 7 1 3  
Nov. 3,215 1,463 1,752 860 I l l  5 I  730 
Dec. 3,240 1,416 1,824 859 97 50 8 1 8  

1972 Jan. 3,264 1 ,449 1 , 8 1 5  909 1 1 4  65 727 
Feb. 3,342 1 ,489 1,853 990 1 1 7  

··········-�'--········· 
680 

Mar. 3,441 1,479 1 ,962 
--···coRf ______ 

145 1 7  780 

Apr. 3,700 1,475 2,228 1 ,189 136 I S 888 
May 3,682 1 .468 2,214 1,091 174 9 940 
June 3,477 1 ,478 1 ,999 1 ,099 130 4 766 

July 3,385 1,483 1 ,902 1 ,023 157 7 7 1 5  
Aug. 3,322 1 ,434 1.888 868 182 8 830 
Sept. 3,391 1 .444 1 ,947 868 185 7 887 

Oct. 3,572 1 , 5 1 5  2,057 991 192 867 
Nov. 3,562 1,539 2,023 897 229 891 
Dec. 3,618 1,572 2,046 799 244 998 

Oveueas sterljng 1969 Dec. 2,039 1,197 842 423 87 25 307 
countries 1970 Jan. 2,172 1 ,234 938 485 1 1 2 1 7  325 

Feb. 2. 1 1 2  1,232 880 436 109 24 3 1 2  
Mar. 2,196 1,237 959 SOl 105 26 327 

Apr. 2,342 1,251 1 ,091 530 134 30 397 
Moy 2,333 1 .278 1 .055 529 1 1 9  27 379 
June 2,290 1,278 1 , 0 1 2  508 94 20 390 

July 2,334 1 ,307 1 ,027 5 1 9  96 45 368 
Aug. 2,333 ],307 1 ,026 534 82 43 368 
Sept. 2.313 1 ,304 1 ,009 578 85 21 325 

Oct. 2,399 1 ,297 1,102 617 95 41 349 
Nov. 2,349 1 ,303 1 ,046 578 83 43 342 
Dec. 2,254 1,286 968 538 52 40 339 

1971 Jan. 2.406 1 ,270 1,136 723 64 34 3 1 5  
Feb. 2,431 1,275 1 , 1 5 6  623 73 43 417 
Mar. 2,475 1,342 1 , 1 3 3  622 64 39 408 

Apr. 2,674 1 ,362 1 , 3 1 2  756 98 60 398 
May 2,717 1, 364 1 .353 105 1 1 7  58 473 
June 2,690 1.367 1,323 621 106 5 I  545 

July 2,765 1 ,344 1,421 7 1 9  1 1 0  6 0  532 
Aug. 2,719 1,346 1,373 691 96 50 536 
Sept. 2,760 1,310 1 ,450 697 97 41 6 1 5  

Oct. 2,876 1,336 1 ,540 733 103 67 637 
Nov. 2,810 1 .345 1 ,465 649 1 1 0 5 I  655 
Dec. 2,740 1,298 1 ,442 604 96 50 692 

1972 Jan. 2,799 1,331 1 ,468 704 1 1 3 65 586 
Feb. 2.831 1 ,3 7 1  1 ,460 731 1 1 6 ·-··-··-M.____ __ 547 
Mar. 2,884 1,361 1,523 

--714-
144 1 7  638 

Apr. 3,080 1,357 1,723 821 135 IS 752 
Moy 3,090 1,353 1,737 762 173 9 793 
June 2,931 1,360 1 ,5 7 1  809 129 4 629 

July 2,949 1,364 1 ,585 838 156 584 
Aug. 2,868 1,314 1 ,554 666 1 8 1  699 
Sept. 2,943 1 ,3 1 8  1 ,625 660 184 774 

Oct . 3,149 1 ,389 1 ,760 8 1 3  1 9 1  749 
Nov. 3,061 1 ,4 1 3  1 ,648 685 229 728 
Doe. 3,159 1 ,441 1 , 7 1 8  627 244 842 

AddilionaJ notes foUow on page 156. 
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Banking and money-market liabilities to other holders 

Total External deposits with: Treasury 
bills 

Banks Hire-
and purchase 
other Local finance 
institutions authorities companies 

1 ,407 1,362 1 0  3 2  1969 Dec. All overseas holders 

1,369 1,322 7 36 1970 Jan. 
1,394 1.345 7 39 Feb. 
1 ,522 1 .426 1 1  80 MaJ. 

1,550 1 ,451 1 2  83 Apr. 
1 ,574 1 ,480 1 2  78 May 
1,604 1 ,535 7 59 June 

1,610 1,541 58 July 
1,586 1 , 5 1 3  6 2  Aug. 
1,597 1,523 65 Sept. 

1,636 1,562 66 Oct. 
1 ,680 1,600 72 Nov. 
1,673 1,587 79 Dec. 

1 ,656 1,545 103 1 9 7 1  Jan. 
1 , 7 1 7  1,608 100 Fob. 
1,733 1,622 100 Mar. 

1.775 1,663 8 99 Apr. 
1,753 1,645 9 98 May 
1,730 1 ,617 1 0  9 9  June 

1,790 1,688 10 89 July 
1 ,964 1 ,864 10 87 Aug. 
1 ,970 1,868 1 1  88 Sept. 

2,032 1 ,935 1 1  83 Oct. 
2,190 2,086 16 85 Nov. 
2,382 2,272 21 86 Dec. 
2,351 2,244 23 81 1912 Jan. 
2,307 �2 22 80 Feb. 
2,385 ' ,---- 2 1  Mu. 
2,429 2,385 20 19 Apr. 
2,422 2.376 22 20 May 
2,218 2,173 22 20 June 

2,210 2,167 23 18 July 
2,204 2,159 24 1 8  Aug. 
2,213 2,167 24 1 8  Sept. 

2,160 2,123 1 7  1 8  Oct. 
2,219 2,180 18 1 8  Nov. 
2,291 2,253 1 8  1 7  Dec. 

936 898 28 1969 Dec. Overseas sterling 

32 1970 Jan. 
countries 

924 883 6 
938 897 6 32 Feb. 
978 926 1 0  4 0  Mu. 

1 ,027 972 1 1  45 Apr. 
1 ,040 978 10 SI May 
1 ,069 1,012 7 47 June 

1 ,065 1,008 48 July 
1.057 996 SI Aug. 
1 ,088 1,026 ss Sept. 

1,124 1,061 58 Oct. 
1,147 1,078 63 Nov. 
1 , 1 1 1  1,036 68 Dec. 

1,128 1,047 73 1971 Jan. 
1,142 1,064 70 Feb. 
1 , 1 7 1  1,090 70 Mu. 

1,216 1,128 8 76 Apr. 
1,213 1 , 1 26 9 77 May 
1 , 1 74 1,082 10 79 )uno 
1,234 1,145 1 0  77 July 
1 ,280 1,193 10 75 Aug. 
1,276 1,186 1 1  7 7  Sept. 

1,393 1 ,308 1 1  7 2  Oct. 
1 ,425 1,333 1 6  74 No• 

1,480 1 ,382 21 75 Dec. 

1,467 1,372 23 70 1972 Jan. 
1 ,460 1,368 22 68 Feb. 

1 ,474 1,435 2 1  I Mar. 

1,486 1 ,446 20 16 Apr. 
1,496 1,454 22 1 7  May 
1.419 1,377 22 1 7  June 

1,417 1,378 23 IS July 
1,410 1,369 24 IS Aug 

1,410 1,368 24 14 Sept. 

1,315 1,282 1 7  1 4  Oct. 

1 , 3 1 1  1,276 1 8  14 No• 

1 , 3 1 9  1,285 18 14 Dec. 
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Table 25 I l continued 
Exchange reserves in sterling; and banking and money-market liabilities in sterling to holders other than central monetary institutions 
£ millions 

Exchange reserves in sterling held by central monetary inrtitutio111 
Total Government Banking and money-market liabilitie$ 

stocks 
Total External deposits with: Treasury 

bills 
Hire-

Banks purchase 
and other loo" fmance 
institutions authorities companies 

Non-sterling 1969 Dec. 107 100 36 64 
countries 1970 Jan. 94 87 37 so 

Feb. 1 1 2  lOS 45 60 
MM. 129 122 80 42 
Apr. 103 96 45 51 
May 108 101 47 ss 
June 124 1 1 7  5 2  6 5  
July 1 1 0  103 58 46 
Aug. 1 19 1 1 2  S I  61  
Sept 1 1 7  1 1 0  80 3 1  
Oct 104 97 68 30 
Nov. 97 88 66 22 
Dec. I l l  102 69 34 

1971 Jan. 1 14 lOS 78 27 
Fcb I l l  102 81 21 
Mu. 122 1 1 3  88 25 
Apr. 128 1 19 98 21 
May 1 1 8  109 88 21 
June 191  182 143 39 
July ISO 141 107 34 
Aug. 175 166 141 25 
Sept 204 195 170 25 
Oct 232 223 198 25 
Nov. 231 222 198 24 
Dco. 290 281 246 35 

1972 Jan. 253 244 195 49 
Feb. 303 294 248 46 
MM. 347 338 ····1�r········ 

- 55 
Apr. 404 395 348 47 
May 368 362 312 so 
June 322 316 264 52 
July 212 7 205 158 47 
Aug. 235 8 227 178 49 
Sept. 226 8 218 181 37 
Oct 203 8 195 156 39 
Nov. 243 8 235 197 38 
Dco. 202 13 189 !SS 34 

International 1969 Dec. 173 79 94 1 8  76 
organisations 1970 Jan. 172 19 93 16 76 other than the Feb. 1 7 1  79 92 1 7  75 International 

Mu. 171  78 93 18 75 Monetary 
Fund Apr. 176 78 98 24 74 

May 178 78 100 26 74 
June 169 83 86 19  68  
July 170 83 87 18 70 
Aug. 171 86 85 1 7  69 
Sept. 168 86 82 I S  67 
Oct 165 86 79 16 64 
Nov. 186 86 100 16 84 
Dec. 182 86 96 14 82 

1971 Jan. 185 91  94 1 8  76 
Feb. 180 91 89 16  72 
MM. 179 91 88 18 69 
Apr. 185 91  94 23 70 
M•y 181 91 90 20 69 
June 172 99 73 14 58 
July 171  99 72 13 58 
Aug. 179 109 70 1 2  57 
Sept. 179 109 70 16  53  
Oot 175 109 66 14 5 1  
Nov. 174 109 65 1 3  5 1  
Dec. 210 109 101 9 9 1  

1972 Jan. 212 109 103 10 92 
Feb. 208 109 99 11 87 
MM. 210 109 101 

·····n········ 
- 87 

Apr. 219 109 1 10 20 89 
M•y 224 109 l i S  17  97 
June 224 1 1 2  1 1 2  2 6  85 
July 224 1 12 1 1 2  2 7  84 
Aug. 219 112 107 24 82 
Sept. 222 1 1 8  104 27 76 
Oct 220 1 1 8  102 22 79 
Nov. 258 1 1 8  140 I S  125 
Dec. 251 1 1 8  139 17 122 
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Total 

470 

444 
456 
544 

522 
534 
537 

544 
530 
510 

512 
533 
562 

528 
575 
562 

559 
540 
556 

556 
684 
694 

639 
765 
902 

884 
847 
9 1 1  

943 
926 
799 

793 
794 
803 

845 
908 
972 

Banking and money-market liabilities to other holders 

Banks and 
other 
institutions 

464 

438 
447 
500 

482 
502 
523 

531 
5 1 7  
497 

SOl 
521 
550 

498 
544 
532 

535 
519 
535 
543 
671 
682 

627 
753 
890 

872 

·------·--------�)1_ ___________ _ 

901 

939 
922 
796 

789 
790 
199 

841 
904 
968 

External deposits with: 

Local 
authorities 

HiJ& 
purchase 
fuance 
companies 

4 
6 

40 

38 
28 
1 1  

1 0  
1 0  
1 0  

8 
9 

1 1  

30 
30 
30 

23 
21 
20 

1 2  
12 
1 1  

1 1  
1 1  
1 1  
1 1  
1 2  ---------------r·-·-----·---

Treasury 
bills 

1969 Dec. 

1970 Jan. 
Feb. Mu. 

Apr. 
May 
lwte 

July 
Aug. 
Sept 

Oct. 
Nov. Dec. 

1971 Jan. 
Feb. Mar. 
Apr. 
May 
June 

July 
Aug. 
SepL 

Oct. 
Nov. Dec. 

1972 Jan. 
Feb. Mu. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. Dec. 

149 

Non-sterling 
countries 
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Table 25 I I continued 
Exchange reserves in sterling; and banking and money-market liabilities in sterling to holders other than central monetary institutions 

£ millions 
Exchange reserves in sterling held by central monetary institutions 

Total Government 
stocks 

Banking and money-market liabilities 

Tot!l External deposits with: Treasury 
bills 

Hire· 
Baoks and purchase 
other Local fmance 
institutions authorities companies 

All overseas holders 1973 Jan. 3,712 1,547 2,165 1 , 165 264 731 
Feb. 3,747 1,543 2,204 1,162 278 758 
Mu. 3,821 1,592 2,226 1 ,009 310 903 

Apr. 3,993 1 ,597 2,396 1,166 351 873 
May 3,917 1 ,648 2,269 1 , 1 1 2  339 8 1 5  
June 3,918 1,692 2,226 1,103 283 838 

July 3,938 1,607 2,331 1,216 301 813 
Aug. 3,691 1 ,593 2,098 977 325 795 
Sept. 3,494 1,575 1,919 916 352 649 

Oct. 3,636 1 ,574 2,062 1,166 309 584 
Nov. 3,631 1,562 2,069 1 ,059 388 6 1 8  
Dec. 3,689 1,556 2,133 l.Q63 396 674 

European Economic 1973 Jan. 267 106 161 133 28 
Community Feb. 264 107 157 128 29 

Mu. 264 107 157 125 32 

Apr. 263 107 156 126 30 
May 276 107 169 141 28 
June 267 107 160 1 3 1  29 

July 256 107 149 141 8 
Aug. 268 107 161  140 21 
Sept. 288 107 181 152 29 

Oct. 280 107 173 144 29 
Nov. 276 107 169 149 20 
Dec. 288 107 1 8 1  159 22 

Overseas sterling 1973 Jan. 3,047 1 ,303 1,744 1,187 551 
countries Feb. 3,049 1 ,298 1,751 1,177 574 
(excluding the Mu. 3,100 1,347 1,753 1,075 678 
Republic of Ireland) 

Apr. 3,242 1,352 1,890 1 ,234 656 
May 3,149 1 ,403 1,746 1,1 1 1  635 
June 3,083 1 ,447 1,636 976 660 

July 3,105 1 ,362 1 ,743 1,087 656 
Aug. 2,946 1,348 1,598 963 635 
Sept. 2,71 6  1,330 1,386 907 479 

Oct. 2,826 1 ,326 1 ,500 1 ,085 415 
Nov. 2,714 1 ,295 1,419 1 ,006 4 1 3  
Dec. 2,771 1,279 1,492 1 ,026 466 

Other countries 1913 Jan. 1 3 8  1 3  125 98 27 
Feb. 160 12 148 121  27 
Mu. 186 12 214 109 65 

Apr. 210 1 2  1 9 8  141 57 
May 221 12 209 177 32 
June 304 1 2  292 262 30 

July 307 1 2  295 265 30 
Aug. 21 1 1 2  199 175 24 
Sept. 224 1 2  2 1 2  186 26 

Oct. 268 12 256 228 28 
Nov. 326 32 294 270 24 
Dec. 320 42 278 254 24 

International 1973 Jan. 260 125 135 16 1 1 9  
organisations Feb. 274 126 148 20 128 
other than the Mu. 271 126 145 17 128 
International 
Monetary Fund Apr. 278 126 152 22 130 

May 271 126 145 25 120 
June 264 126 138 19 1 1 9  

July 270 126 144 25 1 1 9  
Aug. 266 126 140 25 l i S  
Sept. 266 126 140 25 l i S  

Oct. 262 129 133 21 1 1 2  
Nov. 3 1 5  1 2 8  1 8 7  26 161 
Dec. 3 1 0  128 182 20 162 
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Banking and money-market liabilities t o  other holders 

Total External deposits with: Treasury 
bills 

Hire.. 
Banks and purchase 
other Local frnance 
institutions authorities companies 

2.224 2,182 19 18 1973 Jan. All overseas holden 
2,227 2,187 19 16 Feb. 
2,260 2,227 20 10 Mar. 

2,295 2,261 19 1 1  AP>'-
2,308 2,271 20 1 1  M•y 
2,337 2,303 20 8 June 

2,262 2,221 21 9 July 
2,238 2,202 16 16 Aug. 
2,267 2,231 16 IS Sept. 

2,240 2,205 1 6  14 Oct. 
2,240 2,202 1 7  14 Nov. 
2,284 2,247 1 7  16 Dec. 

439 437 1973 Jan. European Economic 
449 447 Feb. Community 
448 447 M"-

4 8 1  480 Apr. 
470 468 May 
471 475 June 

460 459 July 
443 443 Aug. 
447 447 Sept. 

500 500 Oct. 
432 431 Nov. 
468 467 Dec. 

1,187 1,184 1973 Jan. Overseas sterling 
1,161 1,159 Feb. countries 
1,168 1,167 Mar. (excluding the 

Republic of Ireland) 
1,170 1,168 Apr. 
1,127 1,125 Moy 
1,123 1,121 June 

1 ,093 1,091 July 
1 ,092 1 ,090 Aug. 
1 ,088 1,086 Sept. 

1 ,099 1 ,007 Oct. 
1,034 1,032 Nov. 
1,000 999 Dec. 

598 598 1973 Jan. Other countries 
6 1 7  6 1 6  Feb. 
644 643 Mar. 

644 643 Apr. 
7 1 1  709 M•Y 
131 135 June 

709 707 July 
703 701 Aug. 
732 729 Sept. 

731 728 Oct. 
774 770 Nov. 
8 1 6  8 1 4  Dec. 
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Table 25 / I concluded 

Exchange reserves in sterling; and banking and money-market liabilities in sterling to holdel'li other than central monetary institutions 
£ millions 

Exchange reserves in sterling held by central monetary institutions 

Total Government 
stocks 

BankJng and money-market linbilities 

Total External deposits with: Treasury 
bills 

Banks Hire-
'"d purchase 
other Local finance 
institutions authorities companies 

All overseas holders• 1973 Dec. 3,689 1,556 2,133 1,063 396 674 
1974 Jan. 3,853 1,580 2,273 1,282 395 596 

Feb. 3,788 1,674 2,114 1,073 377 664 
Mu. 3,957 1,660 2,297 1,140 368 739 

t&� 4,251 1,619 2,632 1,537 356 739 
4 , 1 1 6  1,440 2,676 1,380 368 928 

June 4,155 1,437 2,718 1,399 321 998 
July 4,4 1 7  1,446 2,971 1,551 326 1 ,094 
Aug. 4,609 1,394 3,215 1,561 342 3 1,312 
Sept. 4,721 1,381 3,340 1,584 380 1,373 
Oct. 4,993 1,368 3,625 1,716 396 1,513 
Nov. 5,097 1,357 3,740 1,708 347 I 1 ,685 Dec. 5,088 1,421 3,667 1.631 289 1,746 

European Economic Community 1973 Dec. 288 107 181 !59 22 
1974 Jan. 269 107 162 140 22 

Feb. 257 107 ISO 1 1 7 33 Mu. 280 86 194 174 20 

t&� 237 84 !53 130 23 
248 84 164 135 29 

June 226 84 142 132 10 
July 261 77 184 147 37 
Aug. 301 7 1  230 136 94 
Sept. 267 70 197 127 70 
Oct 251 69 182 124 58 
Nov. 250 64 186 136 50 Dec. 223 63 160 127 33 

Oil�xporting countries 1973 Dec. 959 103 856 7 1 9  137 
1974 Jan. t:�i 149 1,098 925 173 

Feb. 248 974 751 223 
Mu. 1,282 265 1,017 699 3 1 8  

t&'· 1,810 267 1,543 1 ,201 342 
y 1,763 265 1,498 961 537 

June 1,868 287 1,581 960 621 
July 2,233 348 1 ,885 1 , 1 5 1  734 
Aug. 2,554 368 2,186 1 ,294 892 
Sept. 2,763 398 2,365 1,413 952 
Oct 3,095 397 2,698 1,605 1 ,093 
Nov. 3,108 398 2,710 1,501 1 ,209 
Dec. 3,183 490 2,693 1,387 1,306 

Other countries 1973 Dec. 2,132 1,218 914 561 353 
1974 Jan. 2,027 1,198 829 585 244 

Feb. �:8� 1 , 1 9 1  813 558 255 Mar. 1 , 1 8 1  916 662 254 

t&� j·gbl !,��� 750 5 1 5 235 
838 614 224 

June 1:763 940 823 593 230 
July 1,619 891 728 536 192 
Aug. 1,465 825 640 442 198 
Sept. 1,390 782 608 399 209 
Oct 1,357 772 585 357 228 
Nov. 1,390 761 629 393 236 Dec. 1 , 3 1 9  742 577 356 221 

International organisations 1973 Dec. 3 1 0  1 2 8  182 20 162 
other than the 1974 Jan. 3 1 0  126 184 27 157 International Monetary Fund Feb. 305 128 177 24 153 

Mu. 298 128 170 23 147 

t&� 3 1 2  126 186 47 139 
301 125 176 38 138 

June 298 1 26 172 35 137 
July 304 130 174 43 1 3 1  

�e1i. 289 130 159 31 128 
301 1 3 1 170 28 142 

Oct 290 130 160 26 134 
Nov. 349 134 215 25 1 90 
Dec. 363 126 237 5 1  1 8 6  

•Including: 1974 Jan. �:m 1,260 1,692 1,296 396 
Overseas sterling countries Feb. 1 ,254 1 ,579 1,121 458 
(other than the Republic of IIcland) Mu. 2,995 1,256 1,739 1,188 551 

t&� 3,298 1,218 2,080 1,524 556 
3 , 1 1 9  ::g;2 2,079 1,363 7 1 6  

June 3,015 1 ,979 1 , 1 6 2  817 
July 3,268 1,018 2,250 1 ,349 901 

�i. 3,203 952 2,251 1 ,213 1,038 
3,142 939 2,203 1,071 1,132 

Oct 3,493 928 2,565 1 ,272 1 ,293 
Nov. 3,415 9 1 8  2,497 1.073 1,424 Dec. 3,474 937 2,537 1 ,033 1 ,504 
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Banking and money-market liabilities to other holders 

Total External deposits with: Treasury 
bills lfue-

Banks purchase 
and other Local fmanoe 
institutions authorities companies 

2,284 2,247 17 16 1973 Dec. All overseas holders• 
2,220 2,188 1 0  1 6  1974 Jan. 2,194 2,169 4 16 Feb. 2,231 2,206 5 15 Mu. 
2,320 �:m 5 16 �� 2,313 5 16 2,386 2,362 3 1 6  June 
�::f1 2,402 17 July 2,395 15 Aug. 2,447 2,425 15 Sept. 
2,461 2,439 14 Occ 2,414 2,392 16 Nov. 2,432 2.410 15 Dec. 

468 467 1973 Dec. Ewopean Economic Community 
431 430 1974 Jan. 459 458 Feb. 476 475 Mu. 
508 507 �·· 497 496 y 543 542 June 
500 500 1 July 496 495 Aug. 5 13 5 12  1 Sepc 
5 1 1  510 1 OcL 504 503 1 Nov. 501 500 1 Dec. 
314 314 1973 Dec. Oil-exponing countries 
298 298 1974 Jan. 256 256 Feb. 262 262 Mu. 
305 305 �&� 263 263 270 270 June 
337 337 July 323 323 Aug. 299 299 SepL 
358 358 Occ 339 339 1 Nov. 307 306 Dec. 

1,502 1 ,499 1973 Dec. Other counbies 
1 ,491 1,486 1974 Jan. 1,479 1 ,475 Feb. 1,493 1,489 Mu. 

1,507 1 :�� �� 1,553 
1,573 1,569 June 

l:m 
1,583 July 1 ,593 Aug. 1,635 1,630 Sept. 

1,592 1,586 OcL 1.571 1,568 Nov. 
1,624 1.620 Dec. 

1,001 1,000 1974 Jan. *Including: 944 944 Feb. 
�ili�S:��

e
:����ff��f IIeland) 946 946 Mar. 

1,007 l ,��i 1 �&� 948 
973 973 June 

1:86� 1,023 July 
1 ,008 Aug. 

992 991 Sept. 

l:�� 1 ,067 Oct. 
1 ,025 Nov. 

1,032 1 ,032 Dec. 
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Table 25 I 2 

Exchange reserves in sterling held by central monetary institutions: geographical details 
£ millions 

End month 

/m�natiow I 
Total aU organisations Total all 
holden (other than IMF) countries 

1962 Dec. 2,312 89 2,223 

1963 MM. 2,309 91 2,218 
June 2,322 9 1  2,231 
SepL 2,304 87 2,217 
Dec. 2,440 105 2,335 

1964 MM. 2,515 103 2,4 12 
!uno 2,549 100 2,449 
Sepc 2,541 97 2,444 
Dec. 2,436 1 1 0  2,326 

1965 MM. 2,351 102 2,249 
luoo 2,283 101 2,182 
S.pL 2,254 97 2,157 Dec. 2,318 104 2,214 

1966 MM. 2,424 108 2,316 
June 2,408 107 2,301 
SepL 2,278 104 2,174 Dec. 2,304 117 2,187 

1967 MM. 2,343 109 2,234 
!uno 2,324 106 2,218 
Sept. 2,198 94 2,104 
Dec. 2,102 101 2,001 

1968 MM. 2,151 100 2,051 
June 1,866 1 04  1,762 
S.pL 1,822 108 1,714 
Dec. 1,920 1 1 7  1,803 

1969 Mar. 2,105 129 1,976 
June 2,175 129 2,046 
Sepc 2,236 141 2,095 Dec. 2,319 173 2,146 

1970 Mar. 2,496 171 2,325 
June 2,583 169 2,414 
S.pL 2,598 168 2,430 Dec. 2,547 182 2,365 

1971 MM. 2,776 179 2,597 
June 3,053 172 2,881 
S.pL 3,143 179 2,964 
Dec. 3,240 210 3,030 

1972MM. 3,441 210 3,231 
June 3,477 224 3,253 
S.pL 3,391 222 2,169 
Dec. 3,618 257 3,361 

1973 MM. 3,821 271 3,550 
June 3,918 264 3,654 
Sept. 3,494 266 3,228 
Dec. 3,689 3 1 0  3,379 

Table 25 / 2  

I Ausmw, / India, I I Eut, I I I Total New Pakistan, Central 
overseas Zealand Sri Lanka and 
sterlin� and South and Caribbean West Middle Far 
countries Africa Bangladesh area Africa East East Other 

1,772 399 138 so 309 258 463 155 

1,806 415 182 53 288 245 468 155 
1,855 440 180 ss 274 271 490 145 
1,838 462 153 54 264 268 492 145 
1,898 514 170 59 282 227 485 161 

1,938 563 189 62 265 196 498 165 
2,026 6 1 8  148 65 269 231 515 180 
2,018 595 146 61 276 236 520 184 
1,947 552 133 67 284 222 496 193 

1,909 5 1 5  1 3 7  65 271 204 516 201 
1,881 472 I l l  66 266 262 5 1 1  1 9 3  
1,862 407 124 66 265 263 534 203 
1,911 389 134 69 275 299 533 212 

1,970 387 192 68 253 304 529 237 
2,014 437 189 66 256 306 535 225 
1,917 404 119 63 260 298 535 238 
1,855 369 81 63 265 302 523 252 

1,930 320 89 64 249 423 530 255 
1,890 337 73 62 231 396 547 244 
1,831 317 67 59 223 355 547 263 
1,736 327 60 59 195 339 498 258 

1,815 360 92 60 217 389 455 242 
1,531 349 82 65 212 240 380 203 
1,506 313 91 71 204 203 419 205 
1,650 297 1 1 8  87 225 253 455 215 

1,847 320 187 87 248 295 474 236 
1,921 325 178 93 256 342 503 224 
1,977 273 184 79 268 332 530 3 1 1  
2,039 226 187 76 293 350 587 320 

2,196 260 232 79 325 378 601 321 
2,290 359 196 80 341 380 616 318 
2,313 328 153 81 363 390 655 343 
2,254 287 122 80 342 391 695 337 

2,475 389 159 78 362 4 1 1  722 354 
2,690 539 139 88 360 443 758 363 
2,760 643 ISO 82 301 450 744 390 
2,740 733 133 88 305 315 784 382 

2,884 836 135 96 276 338 785 4 1 8  
2,931 985 182 101 222 288 742 4 1 1  
2,943 990 21 1 87 243 3 1 0  698 404 
3,159 999 189 82 262 404 760 463 

3,347 1,055 207 85 3 1 2  524 731 433 
3,324 1,095 203 80 356 479 712 399 
2,987 967 178 76 255 517 563 431 
3,041 910 1 5 1  79 320 6 1 1  567 403 

Addittonal notes rouow on page 156. 

Tow I I I I non· 
sterling North Latin Western 
countries America America Europe Other 

451 226 216 

412 11 7 147 247 
376 12 1 1  155 198 
379 6 27 164 182 
437 8 22 207 200 

474 9 31 196 238 
423 6 36 178 203 
426 24 23 201 178 
379 26 17 187 149 

340 25 1 1  128 176 
301 24 12 1 1 3  152 
295 24 17 95 159 
303 26 30 1 1 2  135 

346 22 33 94 197 
287 43 IS 72 157 
257 23 8 69 157 
332 50 8 85 189 

304 14 10 89 191 
328 56 7 86 179 
273 10 4 7 1  188 
265 2 5 82 176 

236 6 58 169 
231 13 59 156 
208 1 1  46 146 
153 9 46 94 

129 38 80 
125 35 81 
1 1 8  36 69 
107 34 6 1  

129 36 87 
124 40 78 
1 1 7  3 8  7 2  
I l l  32 72 

122 5 35 79 
191 3 43 142 
204 5 58 138 
290 1 0  64 212 

347 4 1 1  77 255 
322 97 I S  76 134 
226 4 12 54 156 
202 3 11 43 145 

203 6 41 153 
330 19 54 254 
241 18 59 161 
338 35 67 231 



Table 25 / 3  

Banking and money-market liabilities to other holders: geographical details 
£ millions 

Total all 
countries 

End month 

1962 Dec. 1,551 

1963 Mar. 1 ,511  
June 1,553 
Sept. 1,663 
Dec. 1,662 

1964 Mar. 1,754 
June 1,818 
Sept. 1,920 
Dec. 1,704 

1965 Mar. 1,710 
June 1,666 
Sept 1,658 
Dec. 1,756 

1966 Mar. 1,804 
June 1,878 
Sept. 1,626 
Dec. 1,684 

1967 Mat. 1,827 
June 1,844 
Sept. 1 ,669 
Dec. 1,588 

1968 Mar. 1,580 
June 1,510 
S.pL 1,558 
Dec. 1,460 

1969 Mar. 1,406 
June 1,408 
S.pL 1,308 
Dec. 1,407 

1970 Mar. 1,522 
June 1,604 
Sept. 1,597 
Dec. 1,673 

1971 Mar. 1,733 
June 1,730 
Sept. 1,970 
Dec. 2,382 

1972 Mar. 2,385 
June 2,218 
Sept. 2,213 
Dec. 2,291 

1973 Mar. 2,260 
June 2,337 
Sept. 2,267 
Dec. 2,284 

Total New PaJcistan, I Au<ttalia, l lndio, 

overseas Zealand Sri Lanka 
sterling and South and 
countries Africa Bangladesh 

823 1 1 9  23 

867 131 28 
870 126 28 
931 142 29 
874 143 28 

950 169 29 
950 !55 32 

1,013 157 33 
931 134 33 

978 142 34 
939 125 40 
948 109 42 
985 137 43 

1,009 1 1 9  4 5  
1,134 124 41 
1,018 104 37 
1,030 104 37 

1,017 108 39 
986 109 35 
947 103 37 

1,002 1 1 3  3 7  

1,066 147 37 
1,014 143 43 
1,023 141 37 

984 130 35 

980 1 1 3  40 
955 134 39 
897 1 19 36 
936 128 37 

978 137 34 
1,069 144 36 
1,088 1 13 38 
1,1 1 1  I l l  40 

1,171 144 44 
1,174 1 1 5  44 
1,276 114 44 
1,480 138 47 

1,474 135 48 
1,419 142 56 
1,410 132 57 
1,319 125 61  

1,288 154 60 
1,245 149 70 
1,228 151 68 
1,181 169 67 

I un, I i:J Olli" 

Central 
and l cmb� W<st 1 Middl· 

am Africa East 

110  105 205 114 127 

1 1 3  127 190 145 133 
131 118 194 140 133 
143 134 197 139 147 
120 115  195 131  142 

132 146 187 127 160 
146 130 210 123 154 
144 167 234 123 155 
120 140 236 120 148 

141 183 229 1 1 3  136 
143 151 220 126 134 
141 154 240 124 138 
137 143 240 151 134 

154 143 242 162 144 
176 150 286 182 175 
154 135 266 171  151 
155 136 251 193 154 

154 133 234 192 157 
175 137 196 164 170 
174 127 174 154 178 
158 139 221 156 178 

182 138 210 170 182 
173 134 172 181 168 
185 138 169 192 161 
170 134 158 202 155 

188 133 127 216 163 
186 132 105 208 152 
155 133 96 202 156 
149 140 1 1 2  207 163 

165 150 1 1 3  219 160 
177 158 117 251 186 
180 160 1 19 264 214 
175 163 125 273 224 

175 162 151 286 209 
176 169 144 323 203 
182 173 168 388 207 
194 187 229 454 231 

219 189 201 459 223 
217 186 106 500 212 
207 193 108 502 211  
166 203 136 427 201 

163 222 148 338 203 
146 222 133 316 209 
151 267 136 225 230 
148 256 178 96 267 

Additional notes ronow on page 156. 

non· 
Tow I slerling North 
countries America 

728 168 

644 152 
683 150 
732 146 
788 146 

804 143 
868 167 
907 181 
773 143 

732 144 
727 1 1 3  
7 1 0  I l l  
771 101 

794 1 1 9  
744 1 16 
608 73 
654 70 

810 86 
859 105 
722 80 
586 76 

515 63 
496 62 
534 93 
475 64 

427 58 
453 67 
4 1 1  6 9  
470 73 

544 79 
537 94 
510 73 
562 89 
562 74 
556 90 
694 1 1 3  
902 137 

9 1 1  134 
799 95 
803 104 
972 1 19 

972 115  
1,Q92 139 
1,039 145 
1,103 161 

ISS 

I UM I W<St<m 
America Europe I Ollin 

32 379 149 

30 333 129 
32 348 !53 l4 375 177 
37 392 213 

37 408 216 
39 421 241 
39 442 245 
37 367 226 

34 345 209 
3 1  357 226 
3 1  373 195 
30 416 224 

30 426 219 
31 392 205 
27 330 178 
25 345 214 

29 465 230 
25 507 221 
26 395 221 
23 322 165 

22 275 155 
22 251 161 
25 265 151 
23 241 147 

21 2 1 1  1 3 7  
21  226 139 
21  193 128 
22 238 137 

25 288 151  
25 264 153 
26 264 146 
29 272 172 

25 299 164 
30 279 157 
33 345 203 
41 488 236 
46 480 251 
58 414 232 
52 407 240 
48 548 257 

50 560 247 
55 6 1 1  287 
64 558 272 
67 561 314 

Table 2S / 3  
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Notes to Table 25 

Table 25 / 1 : Exchange reserves in sterling; and banking and money
market liabilities in sterling to holders other than central monetary 
institutions 

This table brings together those figures which bear on the reserve role of 
sterJlng and also figures of cash or near-cash funds held in the United 
Kingdom by other overseas holders (e.g. commercial banks, companies 
and individuals). 

Exchange reserves in sterling are funds held by central monetary 
institutions and international organisations. The detailed breakdown 
illustrates the extent to which countries choose to hold banking and 
money-market assets as distinct from readily marketable investments in 
the form of government stocks (which are sltown at nominal value). 
There are, of course, other holdings of sterling which countries may 
regard as part of their reserves. Some are inc1uded in banking and 
money-market liabilities to other ho1ders; others are in types of assets 
equities for example - which are not covered by the table. 

Banking and money-market liabilities to other overseas holders, like 
those held as part of sterling reseiYes, are the most liquid and normally 
the most variable of all the different types of sterling investments. They 
include the working balances of banks and commercial concerns 
overseas. 

Banking and money-market liabilities comprise: 

a Deposits and Treasury bills held for banks overseas (including 
overseas offices of UK banks) and other overseas residents, by banks 
and their nominee companies in the United Kingdom, and by certain 
other institutions, including the Crown Agents for Oversea 
Governments and Administrations. 

Sterling certificates of deposit are included under external deposits 
with banks, and non-interest-bearing notes held by international 
organisations (other than the International Monetary Fund) are 
included under Treasury bills. The relative amounts are shown at 
the end of these notes. 

b Temporary loans to and bills drawn on local authorities, and 
deposits with hire-pwchase finance companies, whether made direct by 
non-residents or by UK banks and other UK agents for account of 
non-residents. 

Liabilities to the IMF are excluded; the United Kingdom's 
outstanding drawings on the Fund since 1963 are shown in Table 22. 

The break in the series for deposits with banks and hire-purchase 
fmance companies after February 1972 arises from the reclassification 
of several hire-purchase companies as banks after that date. 

Overseas sterling countries comprise Australia, Bahamas, Bahrain, Bangladesh, 
Barbados, Belize, Bermuda, Brunei, Cyprus, Gambia, Ghana, Gibraltar, 
Guyana, Hong Kong, Iceland, India, Jamaica, Jordan, Kenya, Kuwait, 
Malawi, Malaysia, Malta, New Zealand, Nigeria, Oman, Pakistan, Qatar, 
Sierra Leone, Singapore, South Africa, South Yemen, Sri Lanka, 
Tanzania, Trinidad and Tobago, Uganda, United Arab Emirates, Zambia, 
and other UK dependent territories. Libya was included until end-1971 
and the Republic of Ireland until end-1972. 

European Economic Community comprises Belgium, Denmark, 
France, Western Germany, Republic of Ireland, Italy, Luxembourg, and 
the Netherlands. 

Oil-exporting countries comprise Algeria, Bahrain, Brunei, Ecuador, 
Gabon, lndonesia, Iran, lraq, Kuwait, Libya, Nigeria, Oman, Qatar, 
Saudi Arabia, Trinidad and Tobago, United Arab Emirates, and 
Venezuela. 

Tables 25 / 2  and 25 /3 :  Exchange reserves in sterling held by central 
monetary institutions: geographical details; and banking and money
marl<et liabilities to other holders: geographical details 

The geographical groupings are as follows: 

Overseas sterling countries 
a The Caribbean area includes Bahamas, Bennuda, British Honduras, 
and Guyana. 

b East, Central and West Africa comprises Gambia, Ghana, Kenya, 
Malawi, Nigeria, Sierra Leone, Tanzania, Uganda, and Zambia. 

c The Middle East comprises Baluain, Jordan, Kuwait, Oman, South 
Yemen, and United Arab Emirates, and, until December 1971, Libya. 

d The Far East comprises Brunei, Hong Kong, Malaysia and Singapore. 

e Other countries include Cyprus, Gibraltar, Iceland, Malta, UK 
dependent territories not elsewhere included, and the Republic of Ireland. 

Other countries 
a North America comprises the United States and dependencies, and 
Canada. 

b Latin America comprises other independent non-sterling countries 
of the American continent. 

c Western Europe comprises the members of EFT A (BIS is included 
with Switzerland), Andorra, Finland, Greece, Spain, Turkey, Yugoslavia, 
and the members of EEC (other than the Republic of Ireland). 

International organisations excludes the IMF. 

£ milllons 
International organisations' Overseas residents' 
holdings of holdings of sterling 
non·interest·bearing certificates of 
notes deposit 

1969 Dec. 43 32 

1970 Jan. 41 3 1  
Feb. 39 3 1  
Mu. 38 3 1  
Apr. 38 30 
M•y 38 33 
June 38 38 
July 38 40 
Aug. 38 36 
Sept. 38 36 
Oct. 37 36 
Nov. 58 34 
Dec. 58 34 

1971 Jan. 54 35 
Feb. 54 36 
Mu. 52 43 
Apr. 5 1  44 
M•Y 5 1  54 
June 51 57 
July 49 56 
Aug. 48 58 
Sept. 44 57 
Oct. 44 61 
Nov. 44 62 
Dec. 86 59 

1972 Jan. 85 64 
Feb. 81 70 
Mar. 81 72 
Apr. 81 68 
May 80 72 
June 71 70 
July 71 76 
Aug. 71 71 
Sept. 71 75 OcL 71 81 
Nov. 115 91  
D<e. 1 12 97 

1973 Jan. I l l  104 
Feb. 108 I l l  
Mu. 107 110  
Apr. 108 119 
M•y 99 105 
June 99 114 
July 95 110  
Aug. 91 1 13 
Sept. 91 94 
OoL 88 109 
Nov. 135 134 
Dec. 135 128 

1974 Jan. 131  168 
Feb. 131  130 
Mu. 128 132 
Apr. 120 92 
M•y 120 96 
June 119 1 14 
July I l l  101 
Aug. 107 92 
Sept. 120 76 
Oct. I l l  82 
Nov. 178 77 
Dec. 169 74 



Table 26 

External advances and overdrafts in sterling 
£ millions 

End of 

1969 Dec. 

1970 Jan. 
Feb. 
Mar. 

Apr. 
M•Y 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 9 7 1  Jan. 
Feb. 
Mar. 

Apr. 
M•Y 
June 

July 
Aug. 
Sept. 

OcL 
Nov. 
Dec. 

1972 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1973 Jan. 
Feb. 
Mar. 

Apr. 
M•y 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1973 Dec. 

1974 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

Total 

4 1 5  

4 1 5  
404 
388 

392 
429 
441 

429 
445 
440 

437 
446 
423 

4 1 0  
380 
360 

402 
4 1 6  
448 

422 
3 7 7  
364 

372 
387 
415 

431 
415 
484 

509 
5 1 4  
608 

546 
532 
544 

515 
544 
609 

520 
5 1 1  
506 

513 
565 
514 

635 
6 1 9  
629 

574 
5 1 1  
628 

628 

626 
604 
6 1 0  

515 
583 
516 

578 
519 
608 

607 
643 
7 1 7  

Overseas 
sterling Non-sterling 
countries countries 

302 1 1 3 

290 1 24 
286 1 1 8 
283 lOS 

291 1 0 1  
309 120 
320 120 

3 1 1  1 1 8  
321 123 
323 1 1 7  

3 1 8  1 1 9  
332 1 1 4 
304 1 1 9 

280 130 
267 1 1 3  
250 1 10 

285 1 1 7 
306 1 1 0  
340 108 

315 1 0 7  
273 1 04 
272 92 

280 92 
3 1 0  7 7  
326 89 

336 95 
372 103 
390 94 

397 1 1 2  
400 1 14 
479 129 

4 1 7  129 
419 1 1 3 
439 !OS 

440 1 3 5  
443 1 0 1  
484 125 

European Overseas 
Economic sterling 
CommunitY countries 

1 1 2  3 ! 9  
1 1 0  3 1 6  
l O S  3 1 4  

1 4 4  3 1 9  
! SS 304 
170 296 

204 3 1 2  
184 3 1 9  
192 326 

163 299 
167 281 
206 299 

European 
Economic Oil-exporting 
CommunitY countries 

206 36 

184 38 
180 33 
205 35 

182 
180 
1 79 32 

168 
204 
203 30 

227 32 
252 35 
291 37 

!57 

.:£ 

Other 
countries 

89 
85 
87 

1 1 0 
106 
108 

1 1 9  
1 1 6 
I l l  

1 1 2  
123 
123 

Other 
countries 

386 

404 
391 
370 Notes 

365 The figures in this table comprise UK banks' advances to,  and balances 
with, their own branches and correspondents overseas, as weU as advances 

315 to other non·residents. 

348 
Oil·exporting countries, and other groups of countries, are listed in 

356 notes to Table 25. From January 1973 onwards the Republic of Ireland 
388 is included in European Economic Community. 

Table 26 
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Table 27 

UK short-term money rates 
Per cent per annum 

Bank of Treasury Commercial bills: London clearing Inter-bank market: Sterling looal 
England's bills: discount markers banks sterling lending certificates authorities: 
minimum average buying rates of deposit temporary 
lending allotment loans 
rate( a) rate la) Prime I I bank Trade 

bills (J bills (J """ Call 
months) ! b) months) ""' money[c) Overnight[c) 3 months[b) 3 months(b) 3 months[b) 

Dl.scowrt rates Interest rates 
Fridays 
1970 Jan. 30 7·51 al 9!- 9f 6l- 7l 9 -13  9/, 9?, S i -9 

Feb. 27 7·59 6�- ?j 8�-20 9rt 9" 9j 7� ·s� 9!::_ 9� " 
Mar. 26ld) 7·18 5�- 7� 7!- 8 9 Bl 8l 
Apr. 24 6·77 Sf- 9 si- 6� 41- 7 8/a 8/a 7j 
May 29 6·86 5l- 6l 5 - 8  sH 8/a 8l 
June 26 6·86 5 - 61 7H 7j 7j 
July 31 6·82 44- 7i 1H 7! 7 l!-7! 
Aug. 28 6·82 

51 
s - 7! 1H 7l 71 -7h 

Sept. 25 6·81 6 - 7 7! 7l 71 -7/i 
Oct. 30 6·81 sJ- 6l 6 - 6� 7/. 7/. 7 /i-7� 
Nov. 27 6·82 s!- 6� 61- 6� 7/. 7/. 7i Dec. 24ld) 6·82 sl- 6 7! 71 

1971 Jan. 29 6·77 Sl- 6i 7l- 7! 7{. 7h 7t 
Feb. 26 6·72 S�- 6} 4 - 8 7H 1a 7 t{ - 7i 
Mu. 26 6·62 S�- 6i 7l- 8 7H 7t. 7� -7� 
Apr. 30 S·68 7 7t- 8 4�- Si 24- 6i 6{. 6j 6� - 6i  
Moy 28 S·63 6� 7�- 8 7 - 7� 6i 61-l 6� -6i 
June 2S S·S9 6� 7i- 8 3�- 6! 6l 6i\ 6?. 
July 30 S·S6 6/i 

4l�· 6 
4!- 6� 61 61 61 

Aug. 27 S·81 sa 6j·� 7 
s!- 6i sH Hi sH 

Sept. 24 4·7S 4" 3l- S! 4i- S1 st. 5/, 5?. .. 
Oct. 29 4·S6 4M 5l 44-s 2 - 5 4 - 4� 5/a sn 5/, 
Nov. 26 4·28 4,', Si 

4l I - 4j 4!- 4! 4l 4t{ 4l Dec. 3 1  4·41 4! li- s I - Si 4fl 41. 
1972 Jan. 28 4·3S 4{ St 3!- 43 3 - Sj 5/a 5/a 4fl 

Feb. 25 4·36 5 3 - s� 31- s� 5,\ 5?. sj 
Mu. 30ldl 4·31 41 sh I - 5 2 - 5 4' 4i 4f1 
AP>". 28 4·27 4H 3 - 6 4 - 4� 4}1 4{. 41. 
May 26 4·30 4H 4�- 4! 44- s 4H 5 4t1 
June 30 5-64 6� 2 - si s - 1 2  7H 7l 7{. 
July 28 S·76 7}i al 63-7 s - s! s - 7� al M Si 
Aug. 25 S·83 6H 7! 4 - si si- 6j 7t. 7! 7l 
Sept. 29 6·63 7� 7i 5 - 6! 64- 7! 1H 7/. 7l 
Oct. 27 7! 6·89 1H 2 - 7 4!- 6i 7H 1H 7l 
Nov. 24 6·93 711 Si 71 

s - 7� 6�- 7i at. at. 7i Dec. 29 8·31 si 44- 7� 44- 7 sH 9 11l 
1973 Jan. 26 al 8·13 9/, 9! 8j 6!- 9 9 - 9j 9" 9ij 9� " · 

Feb. 23 
St 

8·06 9l 1 1  94 Sj - � IOi- IOj IOH IOH ID! 
Mar. 30 7·94 •I 10 4 - 9 8!- 1 1  9}t 9" !Ol " 
Apr. 27 al 7·67 8H IO! 9 4 - 8! 8i- 1 2  9/, 9/a 9l 
May 25 7l 7·20 a,; 10 8j 6j- 8j 6 -10i Sn 

9i\ 9' 
June 29 7! 6·96 7" 81 8 Ji- 7� 6 - 6l Si 81 " 
July 27 I H 10·89 12fi 12� I - 7J 7j- 8 1 Jtt 1 1� 10/-1 
Aug. 3 1  10·97 12H 13:}-IS 11 9 - 1 1! 10�-12! 14j 14H 13/-l 
Sept. 28 1 0·94 12J 131 8!- 1 1  10 - 1 3  13H 13H 13?i 
Oct. 26 1 1! 10·67 l ll! l 2i 9! - I Ii: l lj-13! 12}; 12i 13t\ 
Nov. 30 13 12·45 131. 14� 13 2 - 1 11 9 -12! ISH I S/i I S� Dec. 28 1 2·42 14 15 2 -13 12!-3S 16.\ I Si 1 6/a 

1974 Jan. 25 12l 12·03 13H 1 s� I -J:Ij 1 2  -30 16.\ 16i 16!\ 
Feb. 22 1 2l 1 1 ·82 13h 14f 3 - i ll IOf- 12! 14H 14i\ 14� 
Mar. 29 1 1 ·98 ISf. 15l 7 -124 3 -20 !SI 1St{ 16 
Apr. 26 12 1 1 ·48 nn 14! 124 3 - l li 11 -121 1 3H 13! 13! 
M•y 31 1 1! 1 1 ·21 1 2H 131 1 2  8 - 1 1! 8 -121 12H 12H 12:-{ 
June 28 1 1 ·24 13/i 13� I - 1 1! 5 - 9 135\ 13! 131 
July 26 1 1 · 19  13i1 131 9 - 1 13 9!-13 11H 134 1 3£ 
Aug. 30 

, j'4 
1 1 ·2S 12! 131 6 - 1 14 4 -Ill! 12/i 12A 121-l 

Sept. 27 10·98 I IH 12� 8 - 1 1  74-12! I IH 1 1 :-{ 12t 
Oct. 25 10·89 1 1H 8 - 1 14 1�-90 i ll 1 1! 1 1� 
Nov. 29 10·98 12f. 13 8 - 1 14 4 -13i 121 1 2l 12}l 
Dec. 27 10·99 12H 13! 2 - � 2 - � 12H 12}i 13! 

,, , Known as Bank rate before 13 October 1972. Details of the Treasury bill tender and minimum lending rate are given in Table 6. 
(b) Mean of range of rates over the day. 
I cl Range of rates over the day. 
(d) Thursday. 

Additional notes appear on the opposite page. 

Table 27 



Notes to Table 27: UK short-term money rates 

Bank of England's minimum lending rate 
Figures before 1 3  October 1972 are of Bank rate. Minimum lending rate 
is the minimum rate at which the Bank, acting as lender of last resort, 
normally lends to members of the discowlt market against security of 
Treasury bills, other approved bills, or government stocks with five 
years or less to maturity. From 13 October 1972, the rate is 
automatically set �%higher than the average rate of discount for 
Treasury bills established at the weekly tender, rounded to the nearest 
%% above. The rate becomes effective, for lending by the Bank, from 
the following Monday. Special changes in the rate are not excluded 
under this system, in which event the operation of the formula is 
temporarily suspended until market rates have adjusted themselves to 
the new rate. 

Treasury bills 
The average rate of discount on allotment for 91-day bills at the weekly 
tender. 

Trade biUs 
The rate at which bills are discounted depends on their quality. The 
figures shown are for bills of good quality; some bills are discounted at 
other rates. 

London clearing banks' base rate 
Each bank has a single base rate, which may sometimes differ from 
those of other banks. Since the beginning of October 1971 the rates of 
interest charged by the London clearing banks for their advances to 
customers and their discounting of trade bills have been, in general, 
linked to their own individually declared base rates. The rates charged 
for advances depend on the nature and status of the customer. Most 
lending is between 1% and 5% higher than base rate. In December 1973, 
however, the clearing banks announced that, in order to curtail 
arbitrage transactions by their customers, they proposed to indicate to 
certain customers (in particular local authorities, fiJlance houses, and 
other banks) that advances would in future be related to market rates 
instead of to base rates. At the end of 1974 the only uniform rates paid 
on unsecured overdrafts and loans made by the clearing banks were for 
the following customers (together with changes in the period 
1970-74): 

Customer 
NationaJised industries, with 

Treasury guarantee: 
Jan. 1970 

Sept. 1971 

Export loans other than for ships, 
with ECGD guarantee: 

Up to two years: 
Jan. 1970 

Jan. 1971 

Jan. 1973 

Two to five years (nxed mte): 
Jan. 1970 
Jan. 1971 
Jan. 1972 
Jan. 1973 
Jan. 1974 

Over five years (ftxed rate): 
Jan. 1970 
Jan. 1971 
Jan. 1972 
Jan. 1973 
Jan. 1974 

Term loans for exports of ships. 
with ECGO guarantee, and domestic 
shipbuilding, with Department of 
industry guarantee: 

Over two years (ftxcd rate): 
Jan. 1970 
Jan. 1971 

Rate 

Bank rate +lh% or I% 
(4'h% minimum) 

Syndicated base rate( a) 
+lh% or 1% 

Bank rate 
( 4JA% minimum) 

Bank rate +lh.% 
(4�%minimum) 

Base rate +lh.% 
(4lh% minimum) 

510% 
7% 
610% 
6% 
7% 

5Yl% 
7% 
6�% 
6% 
6%-810% 
(according to contract) 

SIO% 
7% 

[a] Tite synWcated rate is ag:rccd by the banks from time to time in the light of 
their decla.Jed base rates. 

The rates for exports and domestic shipbuilding exclude management 
and commitment charges and negotiation fees. Such additional charges 
are not made on overdrafts. 

Ol./1 money 
Overnight secured loans to the discount market. 

Local authorities: three mollths ' temporary loans 
For a minimum term of three months and thereafter at seven days' notice. 

Rates published in Statistical Abstract No. I, but which are no 
longer in use, include: 

1970 Jan. 30 
Feb. 27 Mlu. 26 (bJ 
Apr. 24 
May 29 
June 26 
July 31 
Aug. 28 
Sept. 25 
Oct. 30 
Nov. 27 
Dec. 24(bJ 

1971 Jan. 29 
Feb. 26 Mlu. 26 
...... 30 
May 28 
June 25 
July 30 
Aug. 27 

London clearing banla' l 
deposit accounts Discount market's 
(7 days' notice) tender rate( a) 

6 7·531 
6 7•594 
510 7-406 

6"781 
6·875 
6•875 
6•844 
6•406 
6·406 
6•406 
6-406 
6•406 
6"778 
6•738 
6-638 
S-696 
5"655 
5-615 
5"515 
5•816 

159 

[a) Rate calcubted (to nearest 1/32%) from the price at which the market bid for 
91-day bills. 

{b) Thursday. 

The following interest rates were not published in Statistical Abstract 
No. I ,  and are reproduced here to provide a long run of these data. 

Inter-bank muket: sterling lending (3 months)[a) 
1964 Oct. 30 sl 1967 July 28 5H 

Nov. 27 7i\ Aug. 25 5H 
Doe. 24(bl 7ll Sept. 29 5 \-l 

1965 Jan. 29 71 Oct. 27 6H 
Feb. 26 7i\ Nov. 24 7H 
Mar. 26 7l Dec. 29 8' 
Apr. 30 7l 1968 Jan. 26 7'!! 
May 28 7 Feb. 23 8l 
June 25 6H Mar. 29 7l 
July 30 6l Apr. 25 8l 
Aug. 27 6l May 31 8" fi 

Sept. 24 6H June 28 8� 
Oct. 29 6H July 26 8 
Nov. 26 6l Aug. 30 7" fi 

Dec. 31 6l Sepl 27 7l 
1966 Jan. 28 6?. Oct. 25 1f. 

Feb. 25 6H Nov. 29 1a 
Mar. 25 6H Doe. 27 7H 
Apr. 29 6?. 1969 Jan. 31 7" fi 

May 27 6� Feb. 28 8l 
June 24 6H Mar. 28 9 
July 29 71{ Apr. 25 Sf.l 
Aug. 26 1H May 30 10 
Sept. 30 71 June 27 9l 
Oct. 28 ?fl July 25 9" " 
Nov. 25 7{, Aug. 29 9j 
Dec. 30 1H Sept. 26 9j 

1967 Jan. 27 61..! Oct. 31 9?. 
Feb. 24 61 Nov. 28 9?. 
Mar. 3 1  6.'. Dec. 24 (c) 9� 
Apr. 28 5rl 
May 26 5H 
June 30 si 

fa) Mean of range of rates over the day. 
(b) Thursday. 
[c) Wednesday. 

Sterling certificates of deposit (3 months) [  a} 

t968 Oct. 2s 7A 
Nov. 29 7f. 
Dec. 27 ?r! 

1969 Jan. 31 7H 
Feb. 28 8! 
Mar. 28 81 
Apr. 25 sA 
May 30 9i 
June 27 9� 
July 25 9fl 
Aug. 29 9H 
Sept. 26 9H 
Oct. 31 
Nov. 28 9 
Dei;:. 24(b) 9!\ 

(a) Mean of range of rates over the day. 
[b) Wednesday. 
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Table 28 

Exchange rates and comparative interest rates [aJ 

US doUars in London Investment US Treasury Euro-sterling UK rates 
dollan bills deposits 

(3 months) (3 months) 

Local 
authority 

Forward premium/discount (- ) Treasury temporary 
Spot (3 months) bills loans 

Per cent 
US $ Cents 

Last working days 
peramwm us $ Per cent per annum 

1970 Jan. 2·4025 0·24 0·40 1 ·7893 8•12 10'()0 7·60 8-94 
Feb. 2"407 1  0•35 O·S8 1 •7615 7'()S 10·13 7·67 9·SO MM. 2•4067 0·30 o·so 1 ·8804 6·44 9'()6 7-26 8·7S 

Apr. 2·4059 0•27 0·45 1 -9200 7'()8 9 · 1 3  6·87 8'()0 
May 2•401 5  0·27 0•45 I-9611 7·1 1 9'63 6·93 8·38 
June 2·39S2 -0'()4 0'()7 1 '9238 6·49 9'()6 6-93 7'88 

July 2'3909 0·11  0·18 1-9010 6·51 8·69 6-90 7·72 
Aug. 2•3834 0·50 o·8s 1 ·8861 6·40 8·88 6'87 7'53 
Sept. 2'3879 0•70 1 • 1 7  I·82Sl S-91 9'69 6·87 7·25 

Oct. 2'3903 O·S3 0·89 1 •8286 S-96 8·SO 6·87 7·22 
Nov. 2•3887 0·57 0-9S 1 ·8515 S·20 8·19 6·87 7'13 
Dec. 2'3937 O·S6 0-94 1 -9162 4-96 7·SO 6·87 7·19 

1 9 7 1  Jan. 2·4175 1 •63 2·70 1 -9473 4'20 8·so 6·82 7-38 
Feb. 2·4163 1 -94 3·21 2'()000 3·41 8·S6 6·79 7'84 MM. 2"4170 1·58 2'61 2'()126 3'61 8'()0 6·67 7·SO 

Apr. 2·4194 1·27 2•10 1 -9473 4'()4 8•44 5•71 6'44 
May 2•4 1 8 1  O·S3 0·87 1 '9917 4·37 8·SO 5'67 6•81 
June 2·4197 o·s8 0-96 l -92S8 S ·24 7·SO 5'64 6·28 

July 2·4186 0·38 0·63 I-9632 S·38 7 -38 s·s8 6 · 1 3  
Aug. 2•4540 -0-95 - !·SS l -933S 4·45 8•44 5'83 6'()0 
Sept. N8SS - 1 ·20 - 1-93 I -96SI 4·79 5•15 4·77 S·34 

Oct. 2·4917 0·38 0'60 2'()339 4·41 6·69 4·58 S'()6 
Nov. 2•4939 -0-93 - 1 •48 1"9571 4•36 S'()O 4·36 4•63 
Dec. 2·5S22 -0·3S - o·ss 2'()140 3·71 S·25 4-43 4·S6 

1972 Jan. 2·S938 0·14 0 ,2i l -9S92 3-33 S·3I 4·39 4·75 
Feb. 2'6060 0•13 0·20 I -9683 3-36 S·I9 4·39 5·13 
Mar. 2•6158 0'()9 0•14 2'()6S9 3'80 5'66 4·33 4-94 

Apr. 2·6 1 1 1  0'()3 O'()S 1 •1490 3·54 S'()6 4·25 4·56 
May 2'6129 0·54 0•83 2'()824 3•81 5·44 4·34 S·I3 
June 2·4440 2'20 3'60 2'1667 3'97 8'94 5'67 7·S6 

July 2·4501 2 '() 1  3'28 2'()926 3'86 8'91 S·79 8•38 
Aug. 2•4485 1 ·81 2·96 I -9942 4·S9 8'44 s·86 7'44 
Sept. 2•4203 1 •60 2'64 1'9715 4•61 8·S6 6·70 7'50 

Oct. 2•3420 1·63 2-78 1 -9439 4·78 8-78 7'()0 7•75 
Nov. 2·3S27 1·73 2'94 1 "9 1 35 4-94 8-94 7'()3 8·13 
Dec. 2'3481 2'()9 

,
3·56 1 " 9 1 1 0  S · I 8  9·44 8•45 8•75 

1973 Jan. 2'3822 2-32 m 2'()S73 S·79 10·50 8·26 9·75 
Feb. 2'4900 2•19 2'2366 S-91 1 1 '94 8•19 10·69 Mar. 2'4777 1 •70 2·74 2•1 825 6·41 1 1 ·44 8'()6 10·13 

Apr. 2'489S 1·38 2•22 2·2270 6·31 10•44 7•77 9·SO 
May 2·S670 0'96 I·SO 2•2707 7'()S 10·06 7-29 9·2S 
June 2·S820 1 -21 1•87 2·1031 7•53 10-94 7'()2 8·13 

July 2'5120 l -9S 3·1 1 I ·887S 8'44 I4·S6 1 1 • 1 6  1 1 •13 
A•g. 2·4587 2•70 4-39 1 '9923 8·82 1 5 "94 1 1 ·24 13·75 
Sept. 2·4139 2•70 4•47 1 '94S7 7•10 14•88 1 1 ·20 1 3 '44 

Oct. 2"4386 2'63 4•31 1 '9SS9 7 -39 1 3 ·SO 10-91 12-88 
Nov. 2•342S 3'23 s·s2 1 •8781 7·S9 I 6 ·2S 1 2·83 1 5 ·25 
Dec. 2•323S 3-SS 6·63 1·8671 7'64 16·81 12·76 16·00 

1 974 Jan. 2•27SO S-9S 10'46 1 -7900 7'68 19·31 12·37 1 6 ·SO 
Feb. 2'30SO S·30 -9-20 1 '1604 7·51 1 7 '81 12•14 ]4•75 
Mar. 2·393S 5'6S 9·44 1•8688 8·7S 19•44 1 2·30 16-QO 

Apr. 2•4218 3•1 1 5•14 1 ·8926 9·13 16·81 1 1 ·80 1 3 ·94 
May 2'3930 1•82 3•04 I ·79S4 8 · 1 2  14"94 1 1 •50 1 2'94 
June 2'3910 1·75 2·93 1 •7778 7•70 16·44 1 1 ·50 I3·25 

July 2·3869 1 ·1 9  1 ·99 I ·67SS 8'()3 IS·S6 1 1 •47 13·56 

l 
Aug. 2·3172 1 ·21 2·09 1•6124 9·27 16'()0 1 1 ·53 1 2•75 
Sept. 2'332S 1 •87 HI I ·S872 6·23 15·37 1 1 •24 1 1 -94 

Oct. 2•3362 2·26 3'87 1 ·5SOS 8•17 141)0 1 1 •17 1 2·00 
Nov. 2•3260 2-84 4'88 1 •4 1 1 6  7·77 IS·SO 1 1 •24 1 2·7S Dec. 2·349S 4•15 8·09 1 ·3807 7'26 18·12 1 1 ·24 13'()0 

(a) Rates are described in the additional notes. 

Additional notes foUow on page 165. 
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(3 months) lntcrest-rate differentiab London 
between gold 

UK and US weal I price 
Inter-bank 

� Treasury authority sterling 
bills temporary deposits 

loans � 
and 

Inter-bank Euro-dollar 
Euro-doUar deposits 
in London 

sterling deposits in 
deposits London (against the UK -) 

Per cent per annum 
US $ per 
rme ounce 

Last working days 
9·22 9·S9 - 0-92 - lilS - 0·77 34-99 1970 Jan. 
9"69 9-44 + 0'()4 - O·S2 - 0·33 3Sil2 Feb. 
S·S7 8"63 + 0·32 - 0·3S - 0·26 3S·30 Mar. 

8-2S S·69 - 0"66 - 1·14 - O·S6 3 5 "8S Apr. 
S·31 9·19 - 0"63 - 1•26 - 1·33 3S·4S May 
7-94 9il6 + 0•51 - I · l l  - lilS 35-49 June 

7·75 S·SO + 0•21 - 0-96 - 0-93 35-30 July 
7"62 SilO - 0·3S - 1·32 - 1•23 35"80 Aug. 
7"31 S·SO - 0·21 - 2·42 - 2-34 36-40 Sept. 

7"31 1-72 + 0'()2 - 1·39 - 1·30 37"2S Oct. 
7•2S 7"2S + 0·72 - 11)7 - 0-9S 37·54 Nov. 
7"2S 6•S6 + 0·97 - 0•31 - 0·2S 37·37 Dec. 
7·54 s-ss - OilS - 1·20 - 1'04 3SilS 1971 Jan. 
7-94 5-34 + 0·17 - 0•71 - 0"61 3S·SO Feb. 
7-43 s·3S + 0•45 - 0·49 - O·S6 38•S7 Mar. 

6·SO 6·2S - D-43 - 1 -9 1  - !·SS 39·70 Apr. 
6·S7 7"63 + 0·43 - 1 "69 - 1·63 40•84 May 
6·31 6·SO - o·s6 - !·IS - !·IS 40·10 June 

6·12 6·72 - 0•43 - 1·22 - 1·23 42-40 July 
6·19 9·2S + 2-93 - 1•70 - !·SI 40·6S Aug. 
S·2S 7"63 + 1•91 - 0·36 - 0·4S 42-60 Sept. 

Sil9 6·06 - 0·43 - 1"60 - J·S7 42·34 Oct. 
4·S6 6•50 + )·48 - 0·39 - D-46 43"60 Nov. 
4"69 S·7S + 1•27 - 0·64 - O·Sl 43•62 Dec. 

Sil6 �· + 0·84 - O·S3 - 0·22 47·15 1972 Jan. 
5-12 -97 + 0•83 - Oil4 - OilS 4S·20 Feb. 
4•87 S·S3 + 0·39 - 0·73 - O·SO 4S·3S Mar. 

4·53 SilO + 0'66 - D-49 - 0•52 49'60 Apr. 
Sil6 4"63 - 0·30 - 0·33 - D-40 59·45 May 
7·75 5·31 - I -90 - J·3S - 1·16 64"6S June 

8"40 s-66 - 1·35 - O·S6 - O·S4 6S·30 July 
7"63 s ·so - 1·69 - lil2 - O·S3 66·S7 Aug. 
7·S6 S-94 - o·ss - lilS - lil2 64•20 Sept. 

S·19 6·03 - 0·56 - lil6 - 0"62 64·39 Oct. 
S·SO 6•00 - O·SS - O·SJ - 0"" 63"60 Nov. 
S-94 S-91 - 0·29 - 0·72 - O·S3 64-90 Dec. 

10·13 6·63 - J·3S - 0·7S - 0•40 66il0 1973 Jan. 
10·63 S·44 - 1 "04 - 1•27 - 1·33 SSilO Feb. 

9-94 8"69 - 1 ·09 - 1•30 - 1·49 90il0 Mar. 

9·44 S·2S - 0-76 - 0-97 - ! ill 90·72 Apr. 
9·2S 8"63 - 1·26 - O·SS - O·SS 114·75 May 
S·J) 9il6 - 2•38 - 1-80 - 2"80 123"2S June 

1 1 ·63 1 1 ·47 - 0·53 - 1·4S - 2-9S 1 1S"60 July 
14•50 1 1 ·S6 - 1"97 - 2-20 - 1•45 103·50 Aug. 
13·2S 10·47 - 0·37 - 1·50 - 1"69 IOOilO Sept. 

1 2·7S 9·19 - 0"60 - 0"62 - 0·7S 9Sil0 Oct. 
15"63 10•47 - 0·28 - 0·74 - 0·36 IOlilO Nov. 
IS·Sl 10·19 - 1·51 - o·S2 - !ill 1 1 2·25 Dec. 

16·31 8-BS - S·77 - 2•84 - 3il3 132·SO 1974 Jan. 
14•81 S"63 - 4•51 - 3ilS - 3il2 162·50 Feb. 
IS·SO 10il0 - 5·89 - 3·44 - 3-94 173il0 Mar. 

13-63 1 1 •69 - 2·71 - 2"89 - 3·20 169-2S Apr. 
12·81 1 1 ·88 + 0•34 - 1-9S - 2·11 156·75 May 
13·44 13·SO + 0·87 - 3-IS - 2-99 144•25 June 

,J 
13·44 13·S6 + 1•78 - 1-99 - 2·11 156·00 July 
12·56 1 3·94 + 0·17 - 3"2S - 3'47 IS6il0 Aug. 
1 1 •75 12·19 + 1·80 - 3"46 - 3-6S 152•25 Sept. 

1 1 ·81 10·12 - 0•77 - 1 ·99 - 2·18 167"()0 Oct. 
12•56 10·62 - 1·41 - 2·7S - 2-94 IS4il0 Nov. 
12·56 10·06 - 3-94 - S·JS - s·s9 186·50 Dec. 
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Table 29 

Foreign exchange rates[•) 

I Against sterling 
Amount of currency to £ 

us Belgian Swiss French Italian Netherlands Japanese 
dolbrs francs francs francs(bj lire[ b) guilders Deutschemark yon 

Last working days 

1970 Jan. 2•4025 1 19•29 10•3445 13•3165 1,512•15 8•7325 8'8605 859·33 
Feb. 2•4071 119'56 10·3585 13•3475 1,515•30 8"7615 8•8823 860•60 
MM. 2"4067 119'51 10'3110 13'3353 1,513•50 8-'7345 8•8155 860•45 
Apr. 2"4059 1 19'41 10•3476 13•2825 1,513•40 8"1360 8-'7455 862•35 
May 2•4015 1 19•22 10•3835 13•2540 1,510•35 8'7213 8•7225 861•60 
June 2•3952 1 18'.>6 10•3385 13'2195 1 ,506'45 8•6825 8•6970 859•40 
July 2'3909 l l 8•68 10•2898 13•1990 1,504•30 8•6095 8-6803 857'98 
Aug. 2•3834 1 1 8'30 10•2545 13'1475 1 ,486·65 8•5795 8•6530 853•70 
Sept. 2·3879 1 18•50 10•3305 13'1785 1,487•30 8·5885 8·6690 854•30 
Ocl 2'3903 1 1 8'62 10•3580 13•1945 1.488•50 8•5985 8•6785 854•73 
Nov. 2'3887 118'57 10•2995 13•1815 1,487•43 8·5985 8·6763 854•33 Doe. 2'3937 118·89 10•3000 13•2095 1 ,490'.>0 8'6060 8•7275 855'90 

1971 Jan. 2•4175 119'.>5 10•3865 13'3360 1,507•35 8·6958 8-7770 864'23 
Feb. 2"4162 119'90 10'4045 13•3245 1,504'90 8'6885 8•7855 863-30 
Ma<. 2•4170 119'.>8 10•3840 13•3310 1,503•30 8'6890 8"1745 863•85 
Apr. 2"4194 120117 10•3920 13•3395 1,504'.>0 8•6945 8"1870 864'45 
May 2·4181 120•04 9'9285 13·3800 1,508-65 8•5950 8•5735 863·80 
June 2'4197 120•35 9'9160 13•3445 1,508•20 8•6250 8•4613 864•78 
July 2•4186 1201>3 9'8805 13•3325 1,506•70 8•5825 8•3675 864•25 
A"8. 2•4540 118•63 9'7975 13•5450 1,502-QO 8•4550 8•3310 816•38 
SopL 2'4855 116•83 9•8200 13"1300 1,520•13 8·3700 8·2375 822'25 
Del 2•4917 116•23 9'9463 13•7850 1,525•50 8•3438 8•3165 820·oo 
Nov. 2'4939 115·18 9•8625 13•7430 1,522'25 8'2580 8•2560 814•75 Doe. 2•5522 114•18 9'.>875 13•3125 1,515-QO 8'2988 8·3395 803•65 

1972 Jan. 2•5938 1 14-()7 10-Q48H 13•3000 1,5251>0 8•2688 8•3245 8051>0 
Feb. 2'6060 114•18 10'()815 13'2088 1,53o·to 8•2738 8•2865 790•10 
Ma<. 2•6158 1 14•88 10'0275 13•1550 1,522•13 8•3513 8·2875 794•15 
Apr. 2•6111 115 '21 10·0900 13'1300 1,524'40 8•4050 8•3040 795'13 
May. 2'6129 1 14•54 10'0415 131>663 1,5161>0 8•3780 8•3000 796•10 
June 2'4440 106'.>0 9•1200 12•2050 1,416•40 7-'7400 7'6900 731•75 
July 2•4501 107•35 9'2438 12•2525 1,423•15 7•8263 7•7763 736'.>0 
A"8. 2•4485 107·56 9-2575 12'2538 1,423•50 1'.>050 7'8113 736'85 
Sept. 2•4203 107'03 9·1995 12•1290 1,408•25 7'8335 7"1505 728•75 
DeL 2'3420 103•32 8-9013 1 1 -7150 1 ,369•75 7•5625 7•5050 704•60 
Nov. 2•3527 103'60 8•8825 11 •8685 1,374-90 7•5890 7•5125 708•20 
""'· 2'3481 103•45 8'8490 12'0150 1,367'25 7•5755 7'5150 707•50 

1973 Jan. 2-3822 104•37 8•6250 1 1 -9675 1,385•75 7•5763 7•5193 717•25 
Feb. 2'4900 981>5 7"1938 1 1 •1735 1,409'45 7•1058 71>615 660•50 MnL 2'4777 991>8 81>263 1 1 •2338 1,442'20 1'2755 7-()295 659'13 
Apr. 2'4895 100•30 8'0675 1 1 •3705 1,470•13 7•3665 71>645 660•55 
May 2•5670 98'65 7'.>243 11 ·1405 1,495-25 7'2300 6'.>295 678'.>0 
June 2•5820 93•13 7•5513  10•6613 1,4821>0 6•7813 6•2600 677•63 
July 2•5120 89·28 7•1113 10'2600 1,466•75 6•4875 5•8338 660•00 
Aug. 2'4587 92•38 7•4513 10'5888 1,391'()0 6·5888 61>450 652-25 
Sept. 2•4139 88-65 7•3113 10'2438 1,360•25 6•1163 5•8250 640'.>5 
Oct. 2'4386 89'88 7·5588 10'2750 1,391•50 6·1913 5'.>638 650•75 
Nov. 2'3425 92'60 7·5100 10•5150 1,416•38 6·4600 6•1450 656'13 Deo. 2•3235 95'95 7'5488 10'.>138 1,41 1 •50 6·5513 6'2788 650•38 

1974 Jan. 2'2750 96•22 7'4388 ll •4725 1,51 1 •88 6·5863 6•2925 682•18 
Feb. 2'3050 92"15 7•2163 1 1 '1463 1,492·50 6•4388 6•1588 663•75 
MM. 2•3935 92'43 7-2175 11•3913 1,491 -25 6'4213 61>463 658•38 
Apr. 2•4218 91•50 7•1013 1 1 '8775 1,535'88 6'2563 5-9425 677'50 
May 2•3980 90'98 7•1300 1 1 "7175 1,545·50 6·3375 6'0463 674•88 
June 2•3910 90•85 7•1688 11 •4800 1 ,549•12 6•3375 61>850 679'63 
July 2•3869 90'.>5 71>788 ll•1740 1,540•13 6-2750 6•1430 711 •50 
Aug. 2•3172 91•10 6'.>713 1 1 ·1725 1,530·13 6•2825 6•1700 101·50 
Sept. 2-3325 91 ·50 6•8762 111>587 1,540-25 6•3025 6•1875 6961>0 
Oct. 2·3362 89·15 6"1012 10'.>662 1 ,558•62 6•1612 6-()250 700•75 
Nov. 2'3260 86-62 6•3087 10"1862 1,545-25 5'.>687 5'7550 698•50 
Dec. 2•3495 84'70 5'.>350 10•4137 1,525·50 5·8850 5'6537 706•75 

1•1 Middle market telegraphic transfer rates as recorded by the Bank: of England during the late afternoon. 

[b] Rate.J for the commercial franc are shown between August 1971 and February 1974 and for the commercial lira between January 1973 and February 1974 (at subsequent 
dates the commercial and f.llWlcial markeU were merged). 

t 

Additional notes follow on page 165. 
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Table 29 continued 
Foreign exchange rates 

2 Against US dollars 
Amount of currency to S 

Belgian sw;;. French Italian Netherlands Japanese 
francs fnncs francs( a) Lire( a) guilders Deutschemark yen 

Last working days 

1970 Jan. 49·65 4·3057 5·5428 629-41 3'6348 3-6880 351-68 
Feb. 49·67 4·3033 5 '5451 629·51 3-6399 3-6900 357·53 M.u. 49·66 4·3092 5 ·5409 628·87 3 -6292 3-6629 357•52 

Apr. 49·63 4·3009 5�208 629-()4 3-63l l  3-6350 358·43 
May 49-64 4·3238 5 � 1 9 1  628·92 3-6316 3·6321 358'18 
June 49-67 4·3163 5·5192 628-95 3-6250 3-6310 358·80 

July 49 ·64 4·3037 5�205 629-18 3 -6009 3-6306 358·85 
Aug. 49·63 4·3025 5·5163 623·75 3·5991 3-6305 358·19 
Sept. 49-63 4·3262 5�189 622-85 3•5967 3-6304 357·76 

Oct. 49-63 4·3333 5•5200 622'73 3 -5972 3-6307 357·58 
Nov. 49·64 4·3 1 1 8  5·5183 622-69 3·5991 3-6322 357-65 
Dec. 49·67 4·3030 5•5184 622·84 3-5953 3-6460 357-56 

1971 Jan. 49-62 4·2964 5·5164 623·52 3·5970 3-6306 357-49 
Feb. 49-62 4·3061 5·5147 622·84 3·5959 3-6361 357'30 M.u. 49·64 4·2962 5�155 621'97 3 ·5950 3-6303 357-41 

Apr. 49-63 4·2953 5•5136 622{)1 3·5937 3-6319 357'30 
May. 49·64 4·1059 H333 623�0 3•5544 3·5456 357"22 
June 49·74 4{)980 5 ·5149 623•30 3·5645 3-4968 357·39 

July 49·63 4"0852 H125 622�6 3 ·5485 3-4596 357'33 
Aug. 48·34 3-9925 5 � 196 6 12{)6 3'4454 3·3949 332'67 
Sept. 47{)0 3�509 5 -5240 6 l l -60 3-3675 3-3142 330·82 

Oct. 46•65 3-9918 5 ·5324 6 1 2·23 3 -3486 3·3377 329{)9 
Nov. 46·18 3�546 5-5106 610·39 3-3ll3 3·3105 326·70 
Dec. 45•24 3"9180 5-2263 594·55 3·2755 3·2785 314•80 

1972 Jan. 43-98 3·8742 5-1276 587-94 3-1879 3·2094 310·36 
Feb. 43·81 3•8686 5 {)686 587•15 3-1749 3-1798 303-18 M.u. 43·92 3·8334 5{)291 581"90 3·1926 3·1682 303"60 

Apr. 44·13 3·8645 5{)290 583-78 3-2199 3-1804 304"47 
May 43·84 3·8430 5·0008 581•20 3-2063 3-1763 304"42 
June 43·82 3·7412 5{)008 580·75 3·1723 3•1523 299�5 

July 43•82 3-7728 5{)018 _580-98 3 ·1948 3•1746 300·85 
Aug. 43·89 3"7814 5{)018 581·13 3"2244 3·1872 300�5 
Sept. 44·23 3·80 1 8  5{)120 581·88 3 -2370 3"2031 301 {)3 

Oct. 44·12 3·7995 5{)325 584·85 3•2290 3·2048 300·85 
Nov. 44·05 3·7762 S-<l475 584·43 3-2260 3·1935 301 {)0 
Dec 44·07 3·7695 5·l 1 80 582"40 3 -2270 3·2015 301 "43 

1973 Jan. 43·81 3-6200 5{)225 581•65 3·1800 3-1560 301{)5 
Feb. 39·39 3·1300 4·5275 566{)0 2-8550 2-8360 265·25 M.u. 39·98 3·2390 4·5325 582{)() H360 2·8365 266{)0 

Apr. 40·30 3·2410 4·5680 590-63 2-9595 2•8380 265·33 
May 38•44 3{)870 4·3400 582·50 2·8165 2-6995 264-45 
June 36·08 2�250 4·1300 574'00 2"6225 2"4250 262�0 

July 35-60 2-8350 4{)950 585{)0 2-5865 2-3260 263{)5 
Au� 37·58 3{)310 4·3070 565·15 2-6800 2'4587 265·28 
Sept. 36·73 3{)290 4•2475 563·50 2·5343 2'4133 265"54 

Oct. 36·86 3{)990 4·2125 570·50 2·5385 2"4453 266·81 
Nov. 39-48 3·2048 4-4875 604•38 2•7565 2·6223 279�5 
Dec. 4 1 ·3 1  3-2480 4-6988 607·50 2-8200 2•7023 279-95 

1974 Jan. 42·11 3-2550 5 {)050 661 ·50 2-8820 2·7550 298·50 
Feb. 40·25 3-1310 4-8363 647•50 2'7935 2•6720 288{)0 M:u. 38·98 3·0200 4·7663 624·00 2-6870 2-5180 275·50 

Apr. 38·95 2�300 4-8975 633·25 2·5798 2"4478 279·35 
May 37·98 2-9755 4-8900 645{)0 2·6445 2-5230 281·70 
June 38·00 2"9975 4·8000 641-75 2-6500 2•5445 284·20 

July 38•13 2-9670 4-6825 645"45 2-6300 2·5760 298·25 
Aug. 39·33 3{)095 4·8230 660•50 2'7120 2-6640 302-80 
Sept. 39·23 2"9485 4"7412 660·35 2•7040 2-6530 298-40 

Oct. 38•16 2•8685 4·7947 667•20 2"6375 2·5787 300® 
Nov. 37·24 2·7125 4-6375 664·37 2·5665 2"4742 300•25 Dec. 36'05 2·5412 4"4325 649·25 2-5045 2•4070 300·80 

1•1 Rates for the commercial franc are shown between August 1971 and February 1974 and for the commercial lira between January 1973 and February 1974 (at subsequent 
dates the commercial and financial markets were merged). 

_ .... (_t 
r,., ,_ "" 

t 

Table 29 / 2  



164 

Table 29 concluded 

Foreign exchange rates 

3 Effective changes 
Estimated percentage change since 21 December 1971(a) 

us Belgian Swiss French Italian Netherlands Japanese 
Sterling dollars francs francs francs(b) lire(b) guilders Deutschemark yon 

Last working days 

1971 Dec. - 1 ·2 1 · 1  1 • 3  - 0-9 - 1 1l  - 1 1)  o·8 - 0·3 - 1 ·5 
1972 Jan. - 0·6 0·2 1·6 - 0·6 -0·5 - 1•1 1 "4 0·5 - I ·I 

Feb. - 0·6 - 0·6 1 •4 - 1·2 0·3 - 1 -6 1 •5 0•7 1 ·3 
Mar. - 0·2 - 0-9 0·8 - 1 -1 0•7 - 1•1 Q-4 0·8 1 •3 
Apr. - 0·5 - 0·8 0·8 1 ·2 1 1) - 1 ·2 O· l  0·8 1 ·0 
May - 0-6 1·1 1•1 - 0-9 1•4 - 0-9 O·l o·5 0·6 
June - 4-9 - 0-9 1•1 2·1 H - 1 -9 1·3 1 •2 2-9 
July - 6-9 - 0·5 1·6 1•8 1·9 - 0·4 1 •2 1•2 2-6 
Aug. - 6·7 - 0"4  1•5 1·8 2-2 - 0•3 0·5 0·8 2-6 
Sept. - 7-3 - 0·2 1•7 1·6 2"3 - 0·1 0•3 o·8 2-8 
Oct. -10·5 0•4 1-9 2-1 2-4 - 0·2 1·0 1 ·2 H 
Nov. -10·2 0·3 21) 2-5 1•8 - 0·1 0•8 1•3 3-2 Dec. -10·2 0� 21) 2-9 0·6 0·5 1 •1 1 •4 3-5 

1973 Jan. - 9·5 - 01) 1·7 6·5 1 ·6 - 0 "4  1 ·7 1 -9 2-8 
Feb. -11·7 - 7-2 4-9 171) 5"6 - 4-9 5•7 5"8 12·6 Mar. - 1 1 ·6 - 6·5 41) 13-3 6·2 - 7-3 3-2 6-9 12·6 
Apr. -10·9 - 6·3 3-4 13-5 5·1 - 8·5 2-6 7-3 131) 
May -10·8 - 9-4  4•1 14·4 6·6 -10•6 3 1)  9·2 1 1 -9 
June -14-1 -12"6 51> 16·1 6·3 -141> 4-9 17·6 10•3 
July -17"7 -13-2 4-9 18·8 5-9 -171> 4-9 21-9 9-5 
Aug. -17·1 -10·8 2-9 14·2 3-8 -10"7 5•1 18-6 10·3 
Sept. -19·7 -11•5 3·5 13·5 4·2 -11 ·4 10·1 19·5 9-9 
Oct. -18·5 -11 ·4 3-3 1 1 •1 5"6 -12-2 10·3 181) 9-6 
Nov. -18·2 - 7•1 1·8 12·4 4-3 -131> 7-1 15·3 6•7 Dec. -17·4 - 5� -0"4 12-9 1•6 -11 ·4 7•3 14·2 7"6 

1974 Jan. -17"1 - 2-9 0·5 15•5 -21> -16-9 7"8 151> 1 •8 
Feb. -18·1 - 5-6 2-5 17"6 -1·6 -17"0 8·3 16·0 4•5 Mar. -17•1 - 8·5 2-2 18·4 -3·8 -16·4 9·1 19-3 7"6 
Apr. -16-9 - 9-5 4•6 20•7 -8"2 -18"7 1 1 -9 2 1 ·9 H 
May -171> - 8-4 5•4 20·3 -6-6 -19-2 10·5 19·7 5•2 
June -171> - 81) H 19·1 -4·3 -19·5 10·5 18•7 4·5 
July -16-9 - 7•1 4-9 21•4 -1·3 -19·1 1 1 '7 17"3 - 0·2 
Aug. -17-9 - 4-9 4-3 22"4 -1·8 -19·1 1 1 •1 15"6 - 0'7 
Sept. -17•7 - 5-6 3-9 24-2 -0-6 -19-6 10·6 15-3 o·5 Oct. -18·6 - 6•5 5•2 26·3 -1·2 -21•7 1 1 ·8 17·4 - 0-6 
Nov. -20·5 - 7-8 5-6 3 1 ·6 -2-2 -23-1 12-6 20-6 1 ·5 Dec. -21•4 - 9-4  6·4 38·6 O·l -23·2 12•5 21 -1  - 2-6 

I•! Before January 1973 figures relate to tbe last working Tuesday of each month; from January 1973 figures relate to the last working day. 
(bJ Rates for the commercial franc are shown until February 1974 and for the commercial lil:a between January 1973 and February 1974 (at subsequent dates the commercial 

and fmancial markets were merged). 

Table 29 / 3  
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Table 28: Exchange rates and comparative interest rates 

Spot rate for US dollars 
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On IS August 1971 the convertibility of the US doUar into gold was temporarily 
suspended. The official doUar-sterling parity remained unchanged at £1 = $2·40 but the 
Bank of England withdrew the former official buying rate of .£1 = S2·42; the official selling 
rate of $2·38 remained unchanged. The Bank of England suspended maintenance of dealing 
within official Limits from 23 June 1972. The London foreign exchange market was closed 
on 12 February 1973 and reopened on 13 February after the announcement of the 
devaluation of the US doUar by I 0%. Both the spot rate and the forward premium or 
discount are the middle market rate as recorded by the Bank of England during the late 
afternoon. 

Investment dollars 
Foreign currency (expressed in terms of US dollars) owned by residents of the Scheduled 
Territories, which, with permission, may be used to purchase foreign currency securities 
and for certain other purposes, including direct investment and the purchase of property 
outside those Territories. The rates quoted are middle market rates as recorded by the 
Bank of England during the late afternoon. 

US Treasury bill rotes 
The market selling rate in New York for 91 -day Treasury bills. The rate is expressed as a 
yield (per cent per annum of 365 days). 

Euro-sterling deposits 
Sterling deposits held by overseas residents in a bank outside the United Kingdom. Paris is 
the main centre of the market. The rate given is the middle market rate as recorded by the 
Bank of England during the late afternoon. 

UK Treasury bill rotes 
The average rate of discount for 91-day bills after the weekly tender. The rate is expressed 
as a yield (per cent per annum of 365 days). 

Local authority: temporary loons 
The midpoint of the range of closing rates quoted for loans taken for a minimum term of 
ttuee months and renewable at seven days' notice. 

Euro-dollar deposit rotes in Lcndon 
The rates listed are representative middJe market rates as recorded by the Bank of England 
during the late afternoon. 

Interest-rote differentials 
These columns provide only broad comparisons. The differences are obtained after 
deducting the forward premium (per cent per annum} on US dollars from the appropriate 
UK rates, or adding the forward discount. 

London gold price 
The price quoted is that for the 3 pm fiXing. 

Table 29: Foreign exchange rates 

3 Effective changes 
Titis table shows effective changes in exchange rates since 21 December 1971 -
immediately after the Smithsonian settlement. Estimates are made of the effects on each 
country's vis.ible trade balance of the actual changes in the main exchange rates since the 
base date. The effective change in each case is simply equivalent to an estimate of the 
unilateral change ln the exchange rate which would have produced the same effect. The 
estimates incorporate a number of arbitrary assumptions about the responsiveness of trade 
flows to price changes, and they are not to be regarded as definitive. For a fuller 
description, see Economic Trends, June 1974. 
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Table 30 

UK security yields 
Per cent per annum, except for index number in right-hand column 

Goverruncnt stocks Company securities 

Bank of Eng]and IT-Actuaries indices 
index 

Short· Medium- Long- 3Yl% W3I High-coupon 20-year Industria] ordinary shares (500 shares) 
dated dated dated Loan debenture and debenture 
(5 years) (10 years) (20 yeass) loan stocks( a )  and loan 

stocks 

Price index 
Redemption Redemption Dividend Earnings ( 1 0  April 

Calculated redemption yields F1atyield yield yield yield yield 1962=100) 
Last working days 
1970 Jan. 8•75 8·8s 8•98 8•86 10•45 3"90 5"99 158-() 

Feb. 8·46 8·56 8·73 8·50 10•05 4·23 6•37 150•0 
Mar. 8"()4 8'41 8·72 8•55 9•91 4•18 6•32 152·7 

Apr. 8·18 8"83 9·33 9•28 10·59 4•65 7"07 137·7 
May 7•96 8·81 9"44 9•46 10•81 5"01 7·58 1 29•2 
June 7·65 9"03 9"44 9·48 10·92 4•84 7·32 132-9 

July 7"31 8•29 9•1 1 9•10 10·58 4"72 7·10 136•8 
Aug. 7·31 8·36 9·28 9·35 10•43 4•73 7·15 1 36·4 
Sept. 7•32 8•86 9•26 9•35 10•40 4·46 6•76 145'() 

Oct. 7"61 s·ss 9•40 9"65 10·32 4•47 6·78 144·4 
Nov. 7"94 8·91 9"70 9"97 10•82 4"83 7·41 134•1 
Doe. 8"05 9·32 9•79 9·82 10·84 4·58 7"()4 1 4 1 ·7 

1971 Jan. 7·39 9·17 9"68 9·58 10•55 4•54 6"97 1 4 1 •8 
Feb. 7"65 8·82 9·35 9"24 10·59 4·72 7"08 137"0 
MM. 7"32 8"62 9"09 8"96 10·49 4·46 7"00 145·1 

Apr. 6·83 a-so 9•13 9·18 10·34 3"96 6 · 1 3  164·1 
May 7"04 8•70 9•36 9·53 10•26 3 "86 5 "98 169•5 
June 6·83 8·51 9·16 9•25 10·38 3·83 5"92 172•2 

July 6•78 8·so 9·22 9·36 10•26 3"60 5·59 183•8 
Aug. 6·68 8"03 8"96 9•12 9•58 9"99 3·59 5·59 183•8 
Sept. 6·40 7"82 8·50 s·ss 8•87 9·36 3"61 5"61 1 84·7 

Oct. 5"98 7"65 8•51 8·69 8·89 9•22 3"66 5"62 1 8 1 · 1  
Nov. 5·40 7"24 7"79 8·51 8·78 9"09 3·58 5·53 1 85•4 
Dec. s·so 7·32 8•10 8·45 8•84 9·19 3•43 s-21 196•3 

1972 Jan. 5'41 6•80 7"74 8·14 8·53 8•84 3•34 5 · 1 8  204·7 
Feb. s·Js 7"07 7"89 8·31 8·60 8•56 3·19 4·95 215-o Mar. 6"05 7•59 8·38 8•81 8"94 9·16 3·21 s·IO 214•7 

Apr. 5"85 7·42 8"23 8"63 8•84 9·1 1 3·12 5"02 223•4 
May 7"00 8•44 9"09 9·53 9·47 9"69 3•26 5"34 217•4 
June 8•40 8 "9 1  9"27 9·48 9·83 10'23 3·46 5·67 206·1 

July 8•85 9"05 9·32 9·45 9"65 101>0 3·27 H8 217"9 
Aug. 9·1 ] 9•20 9•53 9"63 9"67 10•11  3•20 5"32 224·4 
Sept. 8·67 9•10 9•42 9"57 9"92 10·33 3"61 6·10 199·7 

Oct. 8"98 9"13 9•48 9•63 9•86 10·35 3"53 5"95 206·4 
Nov. 9•15 9·24 9•57 9·76 9·95 !0•30 3"31 5"64 220·4 
Dec. 9•38 9•49 9·75 9•81 101)6 10•40 3"37 5•15 216·9 

············-······-········-············
--------------------

1973 Jan. 9·02 9"22 9·60 9"75 9"95 10•31 3•75 6 ·45 196•2 
Feb. 9·03 9•37 9"67 9·88 10·15 !0•26 3"90 

········T·

sr······ 

1 90•2 
Mar. 9•47 9·76 10"00 10•20 J 0·52 10·79 3·90 7•81 190·6 

Apr. 9•24 9"69 9"97 10•12 !0•44 10•86 3•84 7•59 193·7 
May 8·94 9"73 10"01 10•15 1 0·34 10•69 3·81 7·74 194"8 
June 9·23 9"98 10•22 10·33 10·57 10·79 3"88 8•10 193·1 

July 10•87 10"90 10"96 1 1 1> 1  1 1 -25 1 1 ·50 4·12 9·01 1 82"9 
Aug. 1 1 •4 1  1 1 •32 1 1 •40 1 1 ·37 1 1 •72 l l •87 4•28 9·44 176"6 
Sept. ) } •57 1 1 •4 2  1 1 ·49 1 1 •45 1 1 ·86 1 2·26 4·19 9·31 1 8 1 •5 

Oct. 1 1 •1 4  1 1 •40 l l •34 1 1 ·28 I 1·82 12"09 4·10 9•21 185·3 

Nov. 1 3•00 1 2•47 12·35 12•21 1 2·57 12"85 4-73 10"68 1 6 1 •8 

Dec. 1 2•47 12·51 12•37 1 2•26 1 2-98 13·53 5·10 1 1 •55 1501) 

1974 Jan. 12•87 1 3 •48 1 3 •43 13•33 13-96 14·20 5·37 1 2•42 142•8 

Feb. 1 2•54 13·25 1 3 •37 13·47 14•26 14•64 5 • 1 4  12·44 149·6 

MM. 1 3 •45 14•28 14•48 14·69 15•45 1 5 ·85 6·47 17•71 120·4 

Apr. 12•32 1 3 "68 14·25 14•60 14·99 1 5 •17 6·23 16·76 1 3 1 •0 

May J 1•57 1 3 •08 1 3 •62 1 3·74 14•51 15·20 6·76 1 8•87 1 20·4 

June 1 3 "26 14•67 15"29 15·37 15·98 !6•83 7·56 21 •!4 107•8 

July 12"09 ]4•23 14-98 J5·t2 15-95 16·46 8•02 22"66 101•8 

Aug. 12"92 14·73 1 5 •49 15•75 16•60 11·14 9"09 25·86 89·8 

Sept. 1 1 •82 14•07 14•89 151)1 16•53 n·t8 10·59 29"66 78•7 

Oct. 12·12 15•28 16•59 17•07 17·85 18·51 10•20 28·57 81·9 

Nov. 1 3 "00 1 5 -94 16•75 16•73 18·62 19·36 12·08 3 3 "85 69•0 

Doe. 13·51 16·58 17•39 17•45 18·59 J9·5o 12·17 33•97 68•4 

(a! Until August 1973, monthly figures are for last Wednesday in each month. 

Additional notes appear on the opposite page. 

Table 30 
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Notes to Table 30: UK security yields 

Government stocks 
The flat yield on a security is the annual amount receivable in interest, expressed as a 
percentage of the purchase price. The gross (i.e. tax ignored) redemption yield comprises 
the gross flat yield together with the apportionment of the capital gain or loss on dated 
securities held to redemption; more precisely, it is the rate of interest which, if used to 
discount future dividends and the sum due at redemption, makes their present value equal 
to the present price of the stock. ln calculating yields on stocks with alternative 
redemption dates, redemption is assumed at the later date when the price, net of accrued 
interest, is below par (that is when the flat yield is above the nominal rate) and at the 
earlier date when the price is above par. 

The table shows gross redemption yields for selected maturities derived from 
yield-maturity curves fitted mathematically. The method was descn"bed in an article in the 
December 1972 Quarterly Bulletin, page 467. From January 1973 the method has been 
modified as explained in an article in the September 1973 Bulletin, page 3 15 .  All dated 
stocks are used in this calculation, except those where: 

a the total market issue is less than £150 million; 

b there is provision for a sinking fund, redemption by drawings or an option for the 
holder to convert into another stock; or 

c the stock matures in less than one year. 

3*% War Loan is also included in the calculation of the curve as the representative undated 
stock, because it is the most widely held, and its flat yield is shown in the table. The 
monthly average yield on 2*% Consols is published in Financial Statistics. 

Debenture and loan stocks 
The redemption yield on higb..-coupon debenture and loan stocks is taken from an index 
developed by the Bank of England to provide a measure of the yield to buyers of 
debentUres which may be compared with the yield on government stocks of similar 
maturity. The constituents of the index are eighteen first-dass debenture and loan stocks 
which have a high coupon (over 7%) and in which there is an active market; the average 
term to maturity of the stocks is between twenty and twenty-five years. The yield is an 
unweighted arithmetic average of the yield of individual stocks and is based on buying 
prices plus expenses. 

The Financial Times-Actuaries index of debenture and loan stocks is not restricted to 
high-coupon stocks and is based on middle market prices. The yields of the fifteen 
constituent stocks are combined to give an average yield for a stock with a term to 
redemption of twenty years. 

Industrial ordinary shares 
The dividend yield is gross. From February 1973 the yield is calculated by grossing up the 
net dividend yield at the advance corporation tax rate (30% until 29 April 1974 and 33% 
from 30 April 1974). 

The method of calculation of the earnings yield was changed in February 1973 in 
anticipation of the system of imputation which became effective on 6 April 1973. From 
February 1973 earnings are taken as net profit (gross profit less corporation tax, at SO% 
until 29 April l 974 and at 52% from 30 April, unrelieved advance corporation tax, other 
charges and preference dividends) grossed up at the advance corporation tax rate; full 
distribution of earnings is assumed. Before February 1973, earnings were taken as gross 
profit less corporation tax at 40%, other charges and gross preference dividends. 



Table 31 / 1  

Flow of funds: public sector 
£ millions 

Capital account 

Saving Taxes less Finan· 
on cial 
capital Increase su.rplus 
•nd Gross in value +I 
capital fiXed- of deficit 
transfers capital stocks 

fonn- ond 
ation work in 
at home progress 

1963 +1,085 +195 -2,134 + 21 - 833 
1964 +1.439 +169 -2,583 - 29 -1,004 
1965 +1,834 +119 -2,781 - 25 - 853 

1966 +2,103 +137 -3,137 - 66 963 
1967 +2,148 - 58 -3,629 -109 -1,648 
1968 +2,893 -189 -3,794 - 46 -1,136 
1969 +4,223 -147 -3,730 - 1 1  + 335 
1970 +4,976 - 48 -4,106 -107 + 115 

1971 +4,483 -168 -4,423 -205 3 1 3  
1972 +2,970 + 52 -4,652 -107 -1,737 
1973 +2,967 - 1 1  -5,519 -189 -2,812 
1974 +2,303 - 65 -6,918 -399 -5,019 

Not seo:so1t11lly 
adjusted 

1963 1st qtr +1,024 + 49 - 462 + 39 + 650 
2nd ., + 40 + 54 - 499 - 19 - 424 
3rd , 2 + 49 - 516 - 1 0  - 539 
4th .. + 23 + 43 - 591 + 1 1  - 520 

1964 1st qtr + 971 + 5 1 - 659 + 16 + 385 
2nd .. + 125 + 45 - 598 - 26 - 454 
3rd , + 158 + 39 - 649 - 23 - 415 
4th .. + 179 + 34 - 677 + 4 - 460 

1965 lst qtr +1,212 + 35 - 721 + 6 + 532 
2nd , + 151 + 33 - 635 - 25 - 476 
3<d .. + 227 + 23 - 686 - 19 - 455 
4th .. + 244 + 28 - 739 + 13 - 454 

1966 lst qtr +1,424 + 41 - 791 + 14 + 688 
2nd , + 209 + 41 - 708 - 43 - 501 
3<d .. + 267 + 29 - 794 - 31 - 529 
4th .. + 203 + 26 - 844 - 6 - 621 

1967 lst qtr +1,411 + 38 - 948 - 19 + 482 
2nd .. + 307 + 9 - 831 - 44 - 559 
3<d .. + 2 1 8  - 24 - 903 - 40 - 749 
4th .. + 2 1 2  - 8 1  - 947 - 6 - 822 

1968 1st qtr +1,409 - 5 1  -1,055 I + 302 
2nd , + 431 - 5 1 - 876 - 30 - 526 
3<d .. + 423 - 48 - 916 - 21 - 562 
4th .. + 630 - 39 - 947 + 6 - 350 

1969 1st qtr +1,798 + 43 - 993 + 42 + 890 
2nd .. + 835 - 27 - 833 - 19 - 44 
3rd .. + 151 - 52 - 922 - 26 - 243 
4th .. + 833 - 1 1 1  - 982 - 8 - 268 

1970 1st qtr +2,167 + 63 -1,022 + 9 +1,217 
2nd , +1,032 - 11 943 - 30 + 48 
3rd .. + 934 - 41 -1 ,009 - 66 - 182 
4th .. + 843 - 59 -1,132 - 20 - 368 

1971 lst qtr +1,923 - 54 -1,203 - 50 + 616 
2nd .. +1,162 - 4 1  983 - 68 + 70 
3rd .. + 740 - 52 -1 ,066 - 6 1  - 439 
4th .. + 658 - 21 -1,171 - 26 - 560 

1972 1st qtr +1,592 + 33 -1,279 + 15 + 421 
2nd ., + 681 + 15 -1,042 - 95 - 441 
3<d .. + 384 + 2 -1,136 - 5 1 - 801 
4th .. + 3 1 3  + 2 -1,195 - 36 - 916 

1973 1st qtr +1,623 + 23 -1,456 - 26 + 164 
2nd ,. + 529 - 19 -1,196 - 96 - 782 
3<d + 381 - 21 -1,412 - 69 -1,121 
4th ;: + 434 + 6 -1,515 + 2 -1,073 

1974 ht qtr +1,118 + 38 -1,859 + 33 - 670 
2nd , + 145 - 30 -1,377 -199 - 861 
3rd , + 246 - 54 -1,732 - 1 1 5  -1,655 
4th .. + 194 - 19 -1,950 - 1 1 8  -1,893 

Net Life Loans 
govern· assur- by the 
mentdebt once UK 
to •nd Govern-
Bank of pension ment 
England, funds 
Banldng 
Depart· 
ment 

+ 32 + 65 
- 68 + 82 
- 152 + 93 

- 44 + 77 
+ 19 + 67 
- 128 + 96 
+ 128 + 72 
- 276 +109 

+ 471 + 98 
- 443 + 25 
-1,027 + 1 1 3  
+ 241 +442 

+ 11 + 22 
- 43 + 9 
+ 49 + 1 8  
+ 15 + 16 

- 35 + 27 
13 � 17 

+ 19 + 20 
- 39 + 1 8  

+ 34 + 26 
- 121 + 22 

9 + 16 
- 74 + 29 

3 + 25 
4 + 1 2  

- 59 + 13 
8 + 27 

+ 23 + 35 
- 76 + 5 
+ 108 + 21 
- 36 + 6 

+ 135 + 47 
- 183 + 6 
- 13 + 20 
- 67 + 23 

+ 86 + 28 
+ 43 + 1 1  
+ 38 + 17 

- 39 + 16 

+ 142 + 65 
- 70 + 1 5 
- 128 + 18 
- 220 + 1 1 

+ 169 + 58 
- 5I + 5 
+ 471 + 35 
- 1 18 

18 + 2 
+ 81 + 5 
- 85 - 12 
- 421 + 30 

- 245 + 50 
- 123 + 3 
- 301 + 74 
- 358 - 14 

+ 78 + 72 
+ 520 +103 
- 53 +285 
- 304 - 18 

Central government 
external transactions 

fmancing 
of total 
currency 

o•ect I now Other 

9.1 9.2 

- 58 - 46 
- 695 + 67 
- 353 +242 

- 541 + 89 
- 671 +179 
-1,410 +246 
+ 743 - 54 
+1,287 + 54 

+3,228 -352 
-1,265 -130 
+ 210 +318 
- 59 -946 

- 86 + 53 
+ 50 - 37 

6 + 4 
- 28 - 66 

I + 4 
+ 12 - 76 
- 126 - 10 
- 582 +149 

- 166 + 80 
- 166 +141 
- 196 +lOO 
+ 115 - 79 

+ 48 + 26 
- 163 -127 
- 488 +177 
+ 56 + 13 

+ 509 - 24 
1 2  + 1 8  

- 506 5 
- 662 +190 

- 519 + 33 
- 521 +121 
- 24 + 90 
- 346 + 2 

+ 272 - 52 
+ 82 + 9 
- 47 I 
+ 436 - 10 

+ 915 - 29 
+ 227 - 88 

- 202 +109 
+ 347 + 62 

+ 973 -174 
+ 634 -148 

668 - 13 
953 - 17 

+ 51 - 82 
-1,045 +100 
- 19 - 95 
- 198 - 53 

+ 69 + 76 
+ 377 - 26 
- 258 +213 
+ 22 + 55 

- 39 -143 
+ I l l  - 93 
+ 183 -324 
- 314 -386 

Banks' 
net 
external 
ttans-
actions 

/ 0  

1•1  Includes indirect financing o f  total currency flow (foreign currency borrowing o f  £506 million b y  the central government). 

AdditionaJ notes follow on page 21 1. 

Table 3 1 / 1  

Changes in ftnancial assets and 

Miscel- Notes Bank Deposits 
laneous •nd deposits with 
invest· coin of other 
ment domestic fman-
overseas sectors cial 
(net) insti· 

tutions 

/ 1  1 2  1 3  14 

+ 14 -154 + 10 
+ 17 -157 + 10 
+ 21 -193 + 39 

+ 29 -148 + 13 
+ 36 -152 + 13 
- 7 -186 + 23 
+ 8 -197 + 67 
+ 87 -231 + 44 

+112 -243 + 39 
+222 -518 + 80 
+184 -544 +l OO 

- 76 -788 - 69 

4 + 90 - 32 
3 - 66 + 28 

+ 8 - 18 + 39 
- I -160 - 25 

+ 6 + 39 + 9 
- 13 - 56 + 8 
+ 19 - 3 - 16 
+ 5 -137 + 9 

+ 73 - 30 
7 -I l l  + 34 
8 + 5 

+ 6 -160 + 35 

+ 7 + 54 - 1 8  
+ 1 5 -101 + 84 
+ 4 + 41 - 10 
+ 3 -142 - 43 

+ 4 + 19 + 36 
+ 24 - 27 - 2 
+ 3 - 10 - 20 
+ 5 -194 - I 

- 17 +108 - 13 
+ 1 0 - 80 + 12 
- 16 - 4 + 15 
+ 16 -210 + 9 

+ 19 + 98 + 48 
- 28 - 39 - 13 
- 9 + 7 + 11 
+ 26 -263 + 21 

- I + 78 + 48 
+ 7 - 76 - 22 
+ 32 - 49 - 43 
+ 49 -184 + 61 

- 46 - 31 + 37 
+ 37 - 27 - 37 
+ 70 + 55 - 24 
+ 5 1 -240 + 63 

+ 38 + 42 + 13 
+ 74 -139 - 33 
+ 64 - 46 - 35 
+ 46 -435 +135 

+ 58 +172 + 10 
+ 52 -!95 + 30 
+ 83 - 10 - 62 

- 9 -5 1 1  +122 

+ 62 +262 + 8 
- 98 -233 - 1 1 2  
- 7 -214 + 2 
- 33 -603 + 33 



Jlabilities (assets, increase +/decrease -; liabilHies, increase -/decrease +) 

Nat1onal Tax 
savings reserve 

15.1 
- 1 8 5  
-209 
+ 28 

+202 
+ 43 
+ 91 
+224 
+ 5 1 

-371 
-475 
-144 
- 9 

- 1 16 
- 20 - 26 
- 23 

- 87 - ss 
- 40 
- 27 

- 63 
- 4 
+ 58 
+ 37 

+ 27 
+ 14 
+ 91 
+ 70 

+ 22 
- 24 
+ 1 1  
+ 34 

- 16 
+ 38 
+ 35 
+ 34 

- 25 
+ 90 
+ 66 
+ 93 

- 1 7  
+ 6 3  
+ 26 
- 21 

- 1 24 
- 59 
- ss 
- 1 3 3  

-189 
- 1 5 1  
- 73 
- 62 

- 1 1 3  
- 6 3  
- 37 
+ 69 

+ 6 
+ 1 8  

- 1 2  
- 2 1  

certj.. 
ficates/ 
tax 
deposit 
accounts 

15.2 
+ 59 
+ 37 
+106 

- 79 
- 36 
- 21 
+ 27 
+ 1 8  

- 8 1  
+ 1 1 3  
+206 
+ 1 2 2  

+172 
- 36 
- 31 
- 46 

+172 
- 68 
- 23 
- 44 

+176 
- 33 
- 2 
- 35 

+129 
- 33 
- 1 0 1  
- 74 

+ 1 1 0  
- 7 4  
- 36 
- 36 

+126 
- 37 
- 42 
- 68 

+114 
- 3 3  
- 1 8  
- 36 

+135 
- 34 
- 38 
- 45 

+ 82 
- 12 
- 67 
- 84 

+ 1 1 8  
- 7 
+ 7 
- 5 

+!59 
+ 4 
+ 22 
+ 21 

+ 92 
+ 16 
+ 5 
+ 9 

Import Bank Hire
purchase 
and other 
instalment 
debt 

deposits lending 

15.3 

- 76 
-462 
+257 

+281 

- 76 

-266 
-217 
+ 11  
+ 1 0  

+ 1 3  
+ 4 1  + 8 0  
+123 

+170 
+ 1 1 0  
+ I 

to 
domestic 
sectors 

/6 
- 1 3  
+ 1 0  
- 7 

- 1 5  
+ 4 
+ 49 
+ 27 
-126 

17 
+10 
+ 7 
+ 2 

- 1 7  
- 1 0  
+ 7 
+ 3 

- I 

- 29 + 1 6  
-146 +42 
-155 + 1 3  
-782(•1 - 2 1  

- 10 
+ 14 
- 36 
+ 19 

- 5 
- 3 
+ 5 
+ 1 3  

+ 8 
- 24 

+ 9 

- I 
+ 28 
- 30 
- 1 2  

+ 1 9  
+ 3 
- 5 
- 13 

+ 92 
+ 14 
- 36 
- 21 

+ 5 
+ 8 
- 25 
+ 39 

- 5 
- 67 
+ 35 
- 89 

- 15 
+ 43 

- 10 
- 47 

+107 
-145 
- 85 
- 23 

+ 1 1 7  
-147 
-580 
-145 

+ 2 
+ 3 
+ 5 

- I 
+ I 
+ 2 
+ 5 

+ I 

+ I 

- 3 
- 6 
- 5 
- 3 

- 4 
- 4 
- 3 
+ I 

+ 3 

+ I 
+ 3 

+ I 

+ 2 

- I  

- I 
+ I 
+ s 
+ 1 1  

+ 9 
+ 3 
+ 1 3  
+17 

+ 7 
- 2 
+ 3 
+ s 

- 76 - 7 
- 1 1  - 1 0  
- 1 1 9  - 6 
-576ja] + 2 

loons 
fot 
house 
pur· 
chase 

/8 

Other 
loans 
ond 
accruals 

/ 9  

+ 61 - 1 25 
+124 -160 
+178 - 81 

+ 65 -278 
+ 86 + 47 
+ 24 +102 
- 2 + 98 
+ 82 +120 

+132 +126 
+203 + 1 9  
+373 +859 
+599 -449 

+ 8 
+ 1 1  
+ 2 1  
+ 2 1  

+ 3 5  
- 1 2 1  
+ 6 4  
-103 

+ 24 + 37 
+ 23 -132 
+ 33 + 40 
+ 44 -105 

+ 40 + 50 
+ 36 - 1 3 1  
+ 58 + 9 1  
+ 44 - 9 1  

+ 8 + 36 
- 2 - 1 1 6  
+ 19 - 63 
+ 40 - 135 

+ 37 + 6 
+ 23 - 9S 
+ 1 8  + 76 
+ 8 + 60 

+ I 
+ 4 
+ 14 
+ 5 

+ 2 
+ I 
- 3 
- 2 

+ 6 
+ I S  
+ 26 
+ 35 

+ 22 
+ 27 
+ 39 
+ 44 

+ 39 
+ 52 + 48 
+ 64 

+ 76 
+ 83 
+ l i S  
+ 99 

+101 
-148 
+ 3 3  
+ 1 1 6  

+ 99 
- 97 
- 26 
+122 

+123 
- 1 5 7  
+ l i S  
+ 39 

+ 1 1 9  
-147 
+ 75 
+ 79 

+ 24 
- 1 3 2  
+ 40 
+ 87 

+233 
+ 47 
+415 
+164 

+106 - 41 
+123 - 78 
+163 -266 
+207 - 64 

Marketable 
government debt 
held by 
domestic sectors 

loool 
auth· 
ority 
debt 

Treasury I 
bills Stocks 

20 21 22 
+ 67 + 122 - 646 
+401 + 200 - 555 
- 48 - 226 - 515 

+231 - 226 - 404 
+ 5 - 5 1 8  - 714 
+158 + 490 - 548 
+265 - 21 - 609 
-553 + 312 - 527 

- 2 -3,230 - 668 
+617 + 691 - 4 1 4  
- 2 8  - 1 ,439 -1,225 
-502 - 696 -2,131 

+515 
- 95 
-224 
-129 

+ 197 - 183 
- 23 - 152 
- 64 - 1 6 1  
+ 12 - 150 

+448 + 83 - 222 
- 85 + 1 1 2 - 144 
-187 + 3 1  - 148 
+225 - 26 - 41 

+S91 + 11 - 239 
- I S I  - 30 - 29 
-269 - 34 - 193 
-219 - 173 - 1 1 4  

+243 + 302 - 1 1 2  
- 2 0  12 - 1 1 7  
- 1 3  - 7 2  - 74 
+ 21 - 444 - 101 

+SOO - 589 - 1&3 
-S47 + 319 - 194 
-162 + 58 - 230 
+214 - 306 - 107 

+537 
-143 
- 30 
-206 

+455 
+ 1 2 1  

- 3 1 1  

+514 
-230 
-239 
-598 

+948 
- 91 
- 54 
-80S 

+829 
-189 + 97 
- 1 20 

+216 
+ 72 
-109 
-207 

21 - 168 
411 - 148 

- 373 - 187 
+ 431 - 45 

+ SOS - 297 
- 39 - 1 1 0  
- 1 3 1  - 79 
- 3S6 - 123 

- 281 - 228 
+ 3 1 7  - 127 

273 - 61 
3 - I l l  

- 1 . 1 3 1  - 221 
- 246 - 275 
-1,4SO - 109 
- 403 - 63 

45 - t 19 
8 1 2  - 77 

- 194 - 142 
+ 28 - 76 

- 186 - 1 7 1  
- 860 - 336 
- 103 - 365 
- 290 - 353 

+408 - 2S6 - 401 
-209 - 696 - 736 
-152 - 271 - 470 
-549 + 527 - 524 

UK company 
and overseas 
securities 

I Other Capital trans· 
issues actions 

23 24 
-22 
- 1 7  
+10 

+53 
+ 5 
+57 
+12 
+ 6 

+79 
+14 
+IS 
+42 

- 2 
-13 
- 7 

- 1 7  

+ I 
+ 2 
+ 7 

+19 
+18 
+10 
+ 6 

+ 2 

+ I 
+ 2 

+44 
+ 4 
+ 7 
+ 2 

+ 6 
+ I 
+ 4 
+ I 

- I + 8 

- I 

+32 
+20 
+ 4 
+23 

- 3 
+ 8 
+ 8 
+ I 

+ I 
- 2 
+14 
+ 2 

+ 3 
+ s 
+22 
+12 

Unit "'"' 
units 

25 

Identi
fied 
finanoW ttan>
actions 

26 

Un· 
identj.. 
fied 

27 

Total= 
fman
cial 
surplus 
+I 
deficit 

28 
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- 809 - 24 - 833 1963 
- 906 - 98 -1 ,004 1 964 
- 9 1 6  + 63 - 853 1965 

- 999 + 36 - 963 1966 
- 1 ,597 - 5 1  - 1,648 1967 
- 1 ,033 -103 -1,136 1968 
+ 329 + 6 + 335 1969 
+ 7 1 3  + 2 + 715 1970 

- 394 + 81 - 313 1971 
- 1 ,425 -312 - 1 ,737 1972 
-2,771 - 4 1  -2,812 1973 
-5,082 + 3 -S,079 1974 

+ 678 - 28 
- 489 + 65 
- 355 - 1 84 
- 643 +123 

+ 6SO 
- 424 
- S39 
- 520 

Not stt1sonolly 
Ddjusred 

1963 1st qtr 
2nd .. 
3rd " 
4th .. 

+ 500 - 1 15 + 385 1964 lst qtr 
- 472 + 18 - 454 2nd .. 
- 384 - 91 - 475 3rd .. 
- 550 + 90 - 460 4th " 

+ 592 - 60 + 532 1965 1st qtr 
- 559 + 83 - 476 2nd .. 
- 347 -108 - 455 3rd ,. 
- 602 +148 - 454 4th " 

+ 793 - l OS + 688 1966 1st qtr 
- 522 + 21 - S O l  2nd , 
- 560 + 3 1  - 529 3rd ,. 
- 710 + 89 - 621 4th " 

+ 582 - l OO + 482 1967 1st qtr 
- 663 +104 - 559 2nd .. 
- 681 - 68 - 749 3rd , 
- 835 + 1 3  - 822 4th .. 

+ 515 -213 
- 640 +114 
- 5 1 0  - 52 
- 398 + 48 

+1,097 -207 
- 209 +165 
- 185 - 58 
- 374 +106 

+1,477 -260 
- 179 +227 
- 46 - 1 36 
- 539 +171  

+ 867 -2Sl  
- 216 +286 
- 359 - 80 
- 686 +126 

+ 912 -491 
- 783 +342 
- 569 -232 
- 98S + 69 

+ 529 -365 
-1,086 +304 
- 886 -235 
-1,328 +255 

+ 302 1968 lst qtr 
- 526 2nd ,. 
- 562 3rd , 
- 350 4th .. 

+ 890 1969 1st qtr 
- 44 2nd ,. 
- 243 3rd .. 
- 268 4th " 

+1,217 1970 1st qtr 
+ 48 2nd ., 
- 182 3rd ., 
- 368 4th " 

616 1971  1st qtr 
70 2nd ,, 

- 439 3rd , 
- 560 4th " 

+ 421 1972 1st qtr 
- 441 2nd ,. 
- 801 3rd ,. 
- 916 4th .. 

+ 164 1973 1st qtr 
- 782 2nd ,. 
- 1 . 1 2 1  Jrd ,. 
-1.073 4th " 

+ 134 -804 - 670 1974 1st qtr 
-1,380 +519 - 861 2nd .. 
-1,234 -421 -1,65S 3rd , 
-2,602 +709 - 1 ,893 4th .. 

Table 3 1 / 1  
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Table 31 / I continued 

Flow of funds: public sector 
£ millions 

Capita] account 

Saving Taxes less 
on 
capital Increase 
ond Gross in value 
capital fLXed- of 
transfers capital stocks 

fonn- •nd 
ation work in 
at home progress 

&atonally ----....------

adjuSied 

1963 1st qtr 250 + 46 - 4 1 8  
2nd , 302 + 50 - 530 
3rd ., + 243 + 52 - 570 
4th .. + 290 + 47 - 595 

1964 1st qtr + 293 + 48 - 626 
2nd ., + 340 + 4 1  - 639 
l<d + 386 + 42 - 668 
4th :: + 420 + 38 - 679 

1965 1st qtr + 4 1 6  + 33 - 692 
2nd ,. + 464 + 28 - 681 
3rd .. 458 + 25  - 700 
4th .. 496 + 33 - 733 

1966 1st qtr + 628 + 38 - 743 
2nd .. + 455 + 35 - 782 
3rd .. + 5 1 0  + 34 - 824 
4th .. + 5 1 0  + 3 0  - 854 

1967 1st qtr + 526 + 34 - 920 
2nd , + 570 + 4 - 924 
3rd .. + 541 - 1 9  - 939 
4th .. + 5 1 1  - 77 - 955 

1968 1st qtr + 582 - 59 - 1 ,007 
2nd ,. + 686 - 56 - 961 
3rd ,. + 7 1 5  - 4 2  - 931 
4th " + 9 1 0  - 32 - 941 

1969 1st qtz + 940 + 1 6  - 9 1 7  
2nd ., •1,056 - 27 - 905 
3rd .. +1,053 - 36 - 939 
4th " •1,174 -lOO - 980 

1970 1st qtz •1,234 + 5 - 977 
2nd , +1,291 - 3 -1,036 
3rd " •1,269 - 14 - 1 ,059 
4th " +1,182 - 36 - 1 , 1 4 1  

1971 1st q tr  +1,036 -102 - 1 ,206 
2nd , +1,380 - 36 - 1 , 1 2 1  
3rd " •1,062 - 29 - 1 , 1 1 1  
4th "· 

+1,005 - I -1,190 

1972 ht qtr + 764 + 2 - 1 , 149 
2nd , + 8 1 5  + 1 4  - 1 ,208 
3rd , + 706 + 22 -1,175 
4th " + 685 + 1 4  - 1 ,227 

1973 1st qtr + 803 - 23 - 1,424 
2nd , 634 - 1 1 - 1,355 
3rd 788 + 7 - 1 ,472 
4th :: + 742 + 1 6  - 1 , 5 1 7  

1 9 7 4  1st qtr + 172 + 1 1 -1,728 
2nd , 934 - 34 -1,655 
3rd " 6 1 3  - 34 -1,843 
4th " + 584 - 8 -2,091 

Finan- Net Life 
cial govern-
surplus ment debt '"" 

+I to •nd 
deficit Bank of pension 

England, funds 
Banldng 
Depart-
ment 

- 122 - 61 
- 178 + 36 
- 275 - 3 1  
- 258 + 88 

- 285 -107 
- 258 + 67 
- 240 - 75 
- 221 + 47 

- 243 - 39 
- 189 - 45 
- 2 1 7  - 7 9  
- 204 + 1 1  

- 77 - 70 
- 292 + 74 
- 280 -138 
- 314 + 90 

- 360 - 50 
350 - 16 

- 4 1 7  + 22 
- 521 + 63 

- 484 + 55 
- 3 3 1  -1 1 8 
- 258 - 85 
- 63 + 20 

+ 39 + 1 1  
+ 124 + 93 
+ 78 - 40 
+ 94 + 64 

262 + 42 
252 9 
196 -209 

5 -lOO 

- 272 + 85 
+ 223 + 7 
- 78 +380 
- 186 - I 
- 383 -1 2 1  
- 379 +158 
- 447 -172 
- 528 -308 

- 644 -353 
- 732 - 40 
- 677 -387 
- 759 -247 

- 1 ,545 - 29 
- 755 +6 1 1  
-1,264 - 156 
-1,515 -185 

Loans 
by the 
UK 
Govern-
ment 

+ 8 
+ 19 
+ 21 
+ 1 7  

+ 1 3 
+ 27 
+ 23 
+ 1 9  

+ 1 2  
+ 3 2  
+ 20 
+ 29 

+ 1 1  
+ 2 1  
+ 1 7  
+ 2 8  

+ 1 9  
+ IS 
+ 26 
+ 7 

+ 3 1  
+ 1 6  
+ 24 
+ 25 

+ 1 2  
+ 20 
+ 2 1  
+ 1 9  

+ 49 
+ 25 
+ 2 1  
+ 1 4  

+ 42 
+ 1 6  
+ 37 
+ 3 

- 14 
+ 1 6  
- 1 0  
+ 3 3  

+ 34 
+ 14 
+ 76 
- 1 1  

+ 56 
+ 1 1 4  
+281 

- IS 

Central government 
external transactions 

financing 
of total 
currency 

Due« I flow Other 

9.1 9.2 

-188 
+ 34 
+167 
- 1 1 7  

- 1 1 7  
- 50 
+ 27 
-488 

-220 
- 19 
+ 55 
+ 73 

-102 
-278 
-157 
+ 79 

+292 
+ 5 
-359 
-430 

-645 
-396 
•230 
-353 

- 40 
+162 
+ 97 
+470 

+600 
+217 
+ 34 
+490 

+579 
+548 
+155 
•994 

- 35 
-955 
- 1 84 
-221 

+136 
+341 
- 55 
+106 

- 1 9 1  
+ 9 
- 1 5 1  
-672 

Banks' 
not 
external 
trans-
actions 

10 

1•1 Includes indi1ect fmancing of total currency now (foreign currency borrowing of £506 million by the central government). 

Table 31 / 1  

Changes in financial assets and 

Miscel- Notes Bank Deposits 
laneous •nd deposits with 
invest· coin of other 
ment domestic fin an-
overseas sectors cial 
(net) insti· 

tutions 

/1 12 13 14 

+ 4 - 36 - 32 
+ 3 - 29 + 28 
+ 8 - 47 + 39 
- I - 40 - 25 

+ 6 - 5 2 + 9 
- 1 3  - 5 2  + 8 
+1 9  - 4 6  - 1 6  
+ 5 - 1 8  + 9 

- 63 - 30 
+ 7 - 62 + 34 
+ 8 - 41 
+ 6 - 29 + 35 

+ 7 - 77 - 1 8  
+I S  - 67 + 84 
+ 4 - 3 - 1 0  
+ 3 + 4 - 43 

+ 4 - 29 + 36 
+24 - 27 - 2 
+ 3 - 49 - 20 
+ 5 - 48 - I 

- 1 7  - 50 - 1 3  
+1 0  - 3 0  + 1 2  
- 1 6  - 4 1  + I S  
+ 1 6  - 55 + 9 

+1 9  - 36 + 48 
-28 - 19 - 1 3  
- 9 - 44 + 1 1  
+26 -104 + 21 

- I - 38 + 48 
+ 7 - 79 - 22 
+32 -101 - 43 
+49 - 1 3  + 6 1  

-46 -210 + 37 
+37 + 1 7  - 37 
+70 I - 24 
+51 - 49 + 63 

+38 - 1 1 6  + 1 3  
+74 -136 - 3 3  
+64 -107 - 35 
+46 -219 +135 

+58 - 76 + 10 
+52 -124 + 30 
+83 - 79 - 62 
- 9 -265 •122 

+62 - 1 1  + 8 
-98 -162 - 1 1 2  
- 7 -295 + 2 
-33 -320 + 33 
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Table 31 / 2  

Flow of funds: personal sector 
£ millions 

Capital account 

Saving Taxes less Finan· 
on "" 
capital Increase surplus 
and Gross in value +I 
capital flXed- of deficit 
transfers capital stocks 

fonn- and 
ation work in 
at home progress 

1963 +1,626 -204 - 871 - 59 + 492 
1964 +1,864 -182 - 991 - 99 + 592 
1965 +2,184 -134 - 1,054 - 76 + 920 

1966 +2,384 -156 - 1 ,074 - 64 +1,090 
1967 +2,340 -170 -1,194 - 70 + 906 
1968 +2,337 -233 - 1,344 -133 + 627 
1969 +2,579 -397 -1,278 -134 + 770 
1970 +3,150 -358 -1,319 -190 +1,283 

1971 +3,416 -324 -1,917 -254 + 921 
1972 +4,435 -371 -2,499 -3 1 1  +1,254 
1973 +5,727 -319 -2,537 -636 +2,235 
1974 +7,531 -278 -2,309 -697 +4,247 

Nor suzsonally 
tzdjusted 

1963 lst qtr + 449 - 53 - 1 7 3  - 16 207 
2nd ., + 338 - ss - 229 - 18 36 
3rd , 437 - S I  - 228 - 10 + 148 
4th .. 402 - 45 - 241 - IS + 1 0 1  

1964 1st qtr + 528 - ss - 248 - 26 + 199 
2nd .. + 426 - 47 - 250 - 26 + 103 
Jrd ., 464 - 42 - 243 - 25 !54 
4th .. 446 - 38 - 250 - 22 136 

1965 1st qtr + 634 - 38 - 253 - 26 + 3 1 7  
2nd , + 537 - 35 - 264 - IS 223 
3rd .. + 481 - 28 - 262 - 25 166 
4th .. + 532 - 3 3  - 275 - 10 + 214 

1 966 1St qtr + 947 - 47 - 278 - 27 S9S 
2nd , + 439 - 45 - 262 - 23 109 
3rd , 456 - 35 - 278 - 20 123 
4th .. 542 - 29 - 256 + 6 263 

1967 ht qtr + 698 - 43 - 260 - 14 + 381 
2nd •• + 605 - 47 - 3 1 3  - 25 + 220 
3<d + 603 - 39 - 3 1 3  - 24 227 
4th :: + 434 - 4 1  - 308 - 7 78 

1968 1st qtr + 732 - 47 - 3 1 3  - 30 + 342 
2nd .. + 6 1 7  - 56 - 345 - 45 + 1 7 1  
3<d .. + SS1 - 57 - 350 - 3 1  + 1 1 9  
4th .. + 4 3 1  - 73 - 336 - 27 s 

1969 lst qtr + 936 -142 - 3 1 1  - 39 + 444 
2nd , + S2S - 92 - 3 1 2  - 3 5  86 
Jrd , + 599 - 8 1  - 352 - 31 135 
4th .. + 5 1 9  - 82 - 303 - 29 + lOS 

1970 1st qtr + 934 -104 - 286 - 3 7  + 507 
2nd .. + 801 - 92 - 334 - 53 + 322 
3<d + 783 - 79 - 359 - 52 + 293 
4th : + 632 - 83 - 340 - 48 + 1 6 1  

1 9 7 1  1st q tr  +1,163 - 65 - 356 - 56 + 686 
2nd , + 737 - 94 - 497 - 75 71 
3<d + 791 - 83 - 5 1 8  - 6 1  129 
4th :: + 725 - 82 - 546 - 62 + 35 

1972 1st qtr +1,106 -108 - 543 - 64 + 391 
2nd ., +1,188 -102 - 679 - 86 + 321 
3rd , +1,011 - 8 1  - 623 - 76 231 
4th .. +1 , 1 3 0  - 8 0  - 654 - 85 3 1 1  

1973 1 s t  qtr +1,404 - 95 - 658 -140 + S I !  
2nd ,. +1,468 - 73 - 662 - 144 589 
3<d .. +1 ,489 - 79 - 627 -176 607 
4th .. +1,366 - 72 - 590 - 1 76 + 528 

1974 1st qtr +2,066 - 87 - SS8 - 1 59 +1,262 
2nd ,. +1,488 - 70 - 592 -210 + 616 
Jrd ,, +2,068 - 6 1  - 532 -178 +1,297 
4th .. +1,909 - 60 - 627 -ISO +1,072 
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Not Life 
govern- assur· 
men! debt an eo 
to and 
Bank of pension 
England, funds 
Banking 
Depart-
ment 

+1,074 
+1,157 
+1,163 

+1,241 
+1,372 
+1,508 
+1,507 
+1,735 

+1,930 
+2,601 
+2,957 
+3,115 

257 
250 

+ 272 
+ 295 

+ 292 
+ 289 

294 
282 

+ 302 
+ 270 
+ 265 
+ 326 

+ 334 
+ 306 
+ 265 
+ 336 

3 1 7  
350 

+ 345 
+ 360 

+ 409 
+ 359 
+ 360 
+ 380 

+ 374 
+ 403 
+ 3SS 
+ 375 

+ 384 
+ 441 

421 
489 

+ 426 
496 
S I O  

+ 498 

+ 6 1 8 
+ 680 

630 
673 

842 
720 

+ 660 
+ 735 

+ 846 
+ 695 
+ 716 
+ 858 

Loans 
by the 
UK 
Govern· 
ment 

- 2  
- 3  
- 2  

- I 
- 3  
- I 
- 3  
- 2  

- I  - I  
- S  

- I 

- I 

- I 

- I 
- I  

- I  

- I 

- I 

- I  
- I  
- I 

- I  

+ I 
- 2 
- I  
- I  

- I 
- I  

- I  

- I  

- 2  
- I  
- I  
- I  

Central government 
external transactions 

fmancing 
of total 
currency 

Duect I flow Other 

9./ 9.2 

Additional notes foUow on page 2 1 1 .  

Banks' M.iscel· 
net Janeous 
external invest-
trans- ment 
actions overseas 

(net) 

/0 // 

Changes i n  financial assets and 

Notes Bank Deposits 
'"d deposits with 
coin of other 

domestic fman-
sectors cial 

insti-
tutions 

/2 /3 /4 

+ 42 + 366 + 630 
+ 7 1  458 + 673 
+136 5 1 2  + 790 

+143 + 250 + 9 1 1  
+ 63 + 740 +1 ,248 
- 90 682 + 923 
+ 70 308 + 999 
+ 1 1 3  + 822 +1,659 

+107 + 953 +2,208 
+240 +1,767 +2,465 
+235 +3,381 +2,361 
+354 +2,973 +2,063 

+148 - 83 + !59 
+ 2 1  + 102 141 
-146 + 1 3 7  !53 
+ 1 9  + 210 + 177 

+ 45 - 66 + 201 - s + 170 169 
- I + 139 142 
+ 32 + 215 + 16 1  

+ 8 + 49 139 
+ 38 165 145 
- 3 44 + 245 
+ 93 + 254 + 261 

- 36 + 1 3 2  + 268 
+ 26 + 43 + 210 
+ 53 + 46 + 209 
+100 + 29 + 224 

- 67 + 43 + 281 
+ 1 0  + 240 + 3 1 0  
+ 9 2  + 122 + 327 
+ 28 + 335 + 330 

+ 2 1  4 + 209 
+ 29 + 300 + 221 
-177 238 1 9 3  
+ 37 148 300 

+ 44 - 14 + 260 
- 28 65 + 244 
- 1 8  8 + 202 
+ 72 + 249 + 293 

+ 38 - 80 + 320 
+ 2 + 327 374 
+ 36 235 457 
+ 37 340 + 508 

+ 54 1 24 451 
+ 21 184 488 

6 + 281 + SS8 
+ 38 + 364 + 7 1 1  

+121 352 634 
+ 13 438 651 
+ 22 + 368 + 5 1 6  
+ 84 + 609 + 664 

+ 47 + 451 + 540 
+ 88 + 844 + 800 
- 30 + 900 529 
+130 +1,186 492 

+ 1 0  + 820 148 
+ 91 767 49 1 
+ 97 445 + S6S 
+156 + 94 1 + 859 



liabilities (assets, increase +/decrease - ; liabilities, increase -/decrease +) 

National Tax Import Bank Hire- Loans Other 
savings reserve deposits lending purchase ro, loans 

certi- 10 and other house and 
ficates/ domestic instalment pur- accruals 
laX sectors debt chase 
deposit 
accounts 

15.1 15.2 15.3 16 1 7  1 8  1 9  

+185 + 2 - 90 - 63 - 512 3 
+209 + 1 - 134 - 1 37 - 153 - 31 
- 28 +13 + 34 - 83 - 1 1 3  - 1 1  

-202 + 1 7  + 60 + 1 1 2  - 168 - 36 
- 43 + 9 - 138 + 1 7  - 983 + 5 
- 91 +54 38 - 23 - 980 - 51 
-224 - 1 1  + 11 + 3 1  8 5 8  - 106 
- 5 1  + I - 59 - 43 - 1 ,246 - 66 

•371 +24 516 - 1 9 1  - 1,835 - 22 
+415 - 8 - 1 ,927 -253 -2,765 - 29 
+144 -90 - 1 ,027 - 183 -2,803 -266 
+ 9 -19 - 24 + 66 -2,299 -244 

H l 6  -24 - 98 + 9 - 84 - 26 
+ 20 + 8 - 66 - 21 - 136 + 19 
+ 26 + 6 + 50 - 25 - 177 - 25 
+ 23 + 1 2  + 24 - 26 - 1 1 5  + 2 9  

+ 8 1  -21 - 5 1  - 1 6  - 162 - 39 
+ 5 5  +10 - 73 - 33 - 189 + 1 
+ 40 + 5 14 - 36 - 205 - 27 
+ 27 + 1 9  4 - 5 2  - 197 + 22 

+ 63 -22 - 124 + I - 170 - 34 
+ 4 + 1 2  + 134 - 3 3  - 159 + 25 
- 58 + 5 + 27 - 14 - 1 7 1  - 1 1  
- 37 + 1 8  3 - 37 - 2 1 3  + 3 

- 21 -26 - 25 + 33 - 1 8 1  + 4 
- 14 +14 - 34 + 9 - 209 + 1 2  
- 9 1  + 1 3  + 82 + 43 - 207 - 1 3  
- 10 +16 + 37 + 21 - 1 7 1  - 3 9  

- 2 2  - 32 + 15 + 73 - 197 + 28 
+ 24 +15 - 49 + 28 - 241 + 44 
- 1 1  + 8 - 51 - 22 - 215 + 30 
- 34 +18 - 47 - 62 - 264 - 97 

+ 1 6  -21 - 31 + 2 - 272 - 3 
- 38 +23 - 60 + 17 - 249 + 10 
- 35 +19 - 42 - 5 - 258 + 21 
- 34 +33 + 95 - 37 - 201 - 145 

+ 25 -33 + 78 + 47 - 2 1 3  - 5 3  
- 9 0  + 5 4 + 12 - 214 + 58 
- 66 + 2 + 85 + 10 - 235 + 28 
- 93 +15 - 82 - 38 - 196 - 139 

+ 11 -36 + 36 + 35 - 223 - 12 
- 63 + 8 - 1 2 1  - 5 - 296 + 14 
- 26 + 8 3 - 1 5  - 365 
+ 21 +21 + 23 - 58 - 362 - 128 

H24 -23 - 31 + 38 - 321 - 1 1 4  
+ 5 9  + 4 126 - 19 - 438 •115 
+ 55 +11 205 - 89 - 535 + 5 1  
H 3 3  +26 2 1 4  - 1 2 1  - 535 - 134 

H89 - 32 - 417 - 36 - 560 - 12 
H 5 1  + 1 2  - 643 - 46 - 101 +156 
+ 73 + 2 198 - 61 - 171 - 28 
+ 62 +10 669 - 1 1 0  - 721 - 145 

+ 1 1 3  -55 402 - 41 - 807 - 1 3 1  
+ 63 - 1 - 389 - 1 2  - 710 + 50 
+ 37 - 1 8  - 240 - 28 - 747 + 24 
- 69 - 1 0  4 - 102 - 539 -209 

- 6 -50 + 44 + 92 - 483 + 21 
- 18 - 1 4  - 223 + 46 - 433 - 1 6  
+ 1 2  - 9 + 179 + 10 - 635 + 42 
+ 21 - 6 24 - 82 - 148 -291 

Marketable 
government debt 
held by 
domestic sectors 

Treasury I 
bills Stocks 

20 21 

-225 
- 85 
- 11 

- 1 3  
-217 
-245 
+ 11 
-223 

+437 
+ I 
H71 
•533 

- 1 14 
- 23 
- 43 
- 45 

+ 20 
- 70 
+ 2 
- 37 

- 32 
- 22 
- 55 
+ 32 

- 149 
+ 1 1  
- 2 
•127 

+ 92 
-206 
- 56 
- 47 

+ 6 
-126 
+ 53 
-178 

-159 
+ 3 1 
+ 94 
• 1 1 1  

+171  
- 59 
- 283 
- 52 

•220 
- 42 
•167 
+ 92 

- 137 
+ 34 
+ 51 
+ 47 

•120 
•222 
•190 
+239 

+193 
+287 
•212 
-159 

Lo<al 
auth-
ority 
debt 

22 

+215 
+124 
+287 

+236 
+159 
+156 
+237 
- 89 

-2 1 2  
- 9 1  
+349 
H28 

+ 5 3  
+ 65 
+ 49 
+ 4 8  

+ 2 0  
+ 1 4  

- 1 3  
+103 

• l l 9  
•108 
+ IS 
+ 45 

+ 26 
+ 83 
+ 36 
+ 91 

+ 1 1  
+ 4 7  
- 1 5  
+ l l O  

- 4 
+ 85 
+ 54 
+ 2 1  

+ 40 
+ 4 
+ 97 
+ 96 

+ 38 
- 49 
- 85 
+ 1 

- 40 
- 4 1  
- 72 
- 59 

- 28 
- 66 
- 45 
+ 48 

+ 62 
+ 5 
+137 
H45 

+404 
•331 
+ 44 
- 51 

UK company 
and overseas 
securities 

I Other �apital tr�s-
mues acuons 

23 24 

- 563 
- 633 
- 684 

- 480 
- 590 
- 699 
- 521 
- 873 

- 1,317 
- 1 ,477 
-2,188 
- 1 ,299 

- 90 
- 1 4 1  
- 150 
- 182 

- 108 
- 158 
- 181 
- 186 

- 1 8 1  
- 217 
- 1 1 3  
- 1 7 3  

- 1 1 9 
- 189 
- 120 
- 52 

- 129 
- 190 
- 159 
- 1 1 2  

- 2 1 9  
- 2 1 2  
- 185 
- 83 

- 173 
- 76 
- 1 1 5  
- 1 5 1  

- 227 
- 2 1 9  
- 224 
- 203 

- 154 
- 471 
- 342 
- 350 

- 3 1 2  
- 396 
- 400 
- 369 

- 5 1 1  
- 339 
- 666 
- 612 

- 516 
- 383 
- 268 
- 72 

Unit 
trust 
units 

25 

+ 60 
+ 11 
+ 59 

+lOS 
+ 84 
+258 
+186 
+ 89 

+ 46 
•203 
•ISO 
+ 12 

+ 12 
+ 14 
+ 11 
+ 11 

+ 20 
+ 2 1  
+ 1 8  
+ 1 8  

+ 1 1  
+ 1 0  
+ 1 1  
+ 2 1  

+ 38 
+ 35 
+ 14 
+ 18 

+ 19 
+ 16 
+ 20 
+ 29 

+ 5 1  
+ 61 
+ 68 
+ 12 

+ 91 
+ 42 
+ 29 
+ 24 

+ 3 1  
+ 2 8  
+ 1 9  
+ 1 1  

+ 10 
+ 12 
+ 4 
+ 20 

+ 28 
+ 59 
+ 5 3  
+ 6 3  

+ 60 
+ 52 
+ 24 
+ 14 

+ I 
+ 3 
+ I 
+ 1 

173 

ldenti- Un- Total= 
fiod identi- finan-
frnan- fiod cial 
cial surplus 
trans- +I 
actions deficit 

26 2 7  28 

+ 1 ,056 - 564 + 492 1963 
+ 994 - 402 + 592 1964 
+1,390 - 470 + 920 1965 

+1,575 - 485 +1 ,090 1966 
+1,723 - 817 + 906 1967 
+1,357 - 730 + 627 1968 
+1,769 - 999 + 170 1969 
+1,767 - 484 +1,283 1970 

•1,922 - 1,001 + 921 1971 
•1,201 + 53 •1,254 1912 
H,786 - 1,551 •2.235 1973 
•5,908 - 1,661 +4,247 1974 

Not uJZtoMUy 
adjwud 

+ 234 - 27 + 207 1963 ht qtr 
253 - 2 1 7  + 36 2nd ., 
143 + 5 + 148 3nl " 

+ 426 - 325 + 1 0 1  4th .. 

+ 2 1 5  - 16 + 199 1964 1st qtr 
201 - 104 103 2nd ., 
162 - 8 154 3rd .. 

+ 4 1 0  - 214 + 136 4th ..  

+ 134 + 183 + 317 1965 1st  qtr 
+ 480 - 251 + 223 2nd .. 
+ 186 - 20 + 166 3'd 
+ 590 - 376 + 214 4th :: 
+ 272 + 323 + 595 1966 lst qtr 

303 - 194 109 2nd ., 
321 - 204 123 3nl 

+ 613 - 4 1 0  + 263 4th :: 
+ 438 - 51 + 381 1967 1st qtr 
+ 391 - 1 7 1  + 220 2nd , 
+ 348 - 1 2 1  + 227 3'd 
+ 546 - 468 + 78 4th :: 
+ 160 + 1 8 2  + 342 1968 lst qtr 
+ 485 - 3 1 4  + 1 7 1  2 n d  . .  
+ 304 - 185 + 1 1 9  3n! 
+ 408 - 4 1 3  - 5 4th :: 

3 1 5  + 129 + 444 1969 1st qtr 
450 - 364 + 86 2nd ., 

+ 415 - 340 + 135 Jnl ,  
+ 529 - 424 + 105 4th " 

+ 492 + 15 + 507 1970 ht qtr 
+ 441 - 1 1 9  + 322 2nd .. 
+ 181 + 1 1 2  + 293 3rd " 
+ 653 - 492 + 1 6 1  4 t h  .. 

158 - 72 686 1971 1st qtr 
302 - 231 7 1  2nd , 

+ 394 - 265 + 129 3n! 
+ 468 - 433 + 35 4th : 
+ 408 - 1 1 + 391 1912 1st qtr 
+ 336 - 15 + 321 2nd .. 
+ 2 1 2  + 19 + 231 3n! 
+ 245 + 66 + 3 1 1  4th :: 
+ 286 + 225 + 5 1 1  1973 1st qtr 
+1.386 - 191 + 589 2nd ., 
+ 1 1 1  - 164 607 3nl 
•1,343 - 8 1 5  528 4th :: 
+1 ,464 - 202 •1.262 1974 1st qtr 
+ 1 ,624 -1 .008 + 6 1 6  2nd , 
+1,41 1 - 1 1 4 •1 ,297 3'd 
+ 1 ,409 - 337 •1,012 4th :: 
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Table 31 / 2  continued 
Flow of funds: personal sector 
£ millions 

Capital account 

Saving Taxes Ius Finan- Net Life 
on clal govern- assur-
capital Increase surplus ment debt anoe 
and Gross in value +I to >nd 
capital ftxed- of deficit Bank of pension 
transfers capital stocks England, funds 

form- >nd Banlcin8 
ation work in Depart-
at home progress ment 

4 
Seasonally 
adjusted 

1963 1st qtr + 391 - 49 -191 + !SI +257 
2nd , + 347 - 52 -244 + SI +250 
3rd .. + 422 - 54  -232 + 136 +272 
4111 .. + 466 - 49 -263 + !54 +295 

1964 1st qtr + 433 - SI -278 + 1 04  +292 
2nd .. + 448 - 44  -271 133 +289 
3rd ,, + 506 - 45 -261 200 +294 
4th .. + 477 - 42 -280 + !SS +282 

1965 1st qtr + 508 - 35 -284 + 189 +302 
2nd ., 526 - 32 -271 + 223 +270 
3rd , 534 - 30 -280 + 224 +265 
4th .. + 6 1 6  - 37 -295 + 284 +326 

1966 1st qtr + 784 - 43 -313 428 +334 
2nd ,. + 470 - 40 -276 154 +306 
3rd ., + 521 - 40 -289 + 192 +265 
4th .. + 609 - 33 -260 + 316 +336 

1967 1st qtr + 520 - 41 -284 + 195 +317 
2nd , + 638 - 43 -324 + 271 +350 
3rd , + 676 - 42 -326 308 +345 
4th .. + 506 - 44 -330 132 +360 

1968 1st qtr + 512 - 45 -362 + lOS ->409 
2nd .. + 637 - SI -371 + 215 +359 
3rd .. + 597 - 61 -367 + 169 +360 
4th .. + 591 - 76 -377 + 138 +380 

1969 1st qtr + 697 -137 - -374 + 186 +374 
2nd " + 547 - 88 -324 + 135 ->403 
3rd , + 675 - 87 -370 + 218 +355 
4th .. + 660 - 85 -344 + 231 +375 

1970 1st qt:r + 657 -101 -349 + 207 +384 
2nd ., + 850 - 87 -359 + 404 +44 1 
3rd , + 845 - 83 -402 360 ->421 
4th .. + 798 - 87 -399 312 ->489 

1971 1st qtr + 904 - 62 -444 + 398 ->426 
2nd ., + 787 - 87 -533 + 167 ->496 
3rd ,. + 839 - 88 -571 180 +510 
4th .. + 886 - 87 -623 176 ->498 

1972 1st qtr + 858 -103 -650 + lOS +618 
2nd ,. +1,254 - 96 -713 445 +680 
3rd , +1,030 - 88 -694 248 +630 
4th .. +1,293 - 84 -753 + 456 +673 

1973 1st qtr +1,077 - 93 -844 + 140 +842 
2nd " +1,566 - 68 -752 + 746 +720 
3rd , +1,501 - 84 -801 616 +660 
4111 " +1,583 - 74 -776 733 +735 

1974 1st qtr +1,661 - 88 -754 + 819 +846 
2nd ., +1,635 - 64 -754 + 817 +695 
3rd , +2.055 - 65 -710 +1,280 +716 
4111 " +2,180 - 61 -788 +1,331 +858 

Table 31 / 2  

Loans 
by the Ul( 
Govern-
ment 

8 

- I  

- I  

- I  

- I  
- I  

- I  

- I  

- I  

- I  
- I  
- I  

- I  

+ I  
- 2  
- I  
- I  

- I  

- I  

- I 

- I  

- 2  
- I  
- I  
- I  

Central government 
external transactions 

fmancing 
of total 
currency 

Duect I flow Other 

9.1 9.2 

Banks' Miscel· 
not laneous 
external invest-
trans- ment 
actions overseas 

(net) 

10 11 

Changes in ilnancial assets and 

Notes Bank Deposits 
and deposits with 
coin of other 

domestic fm�n-
sectors cial 

insti-
tutions 

12 13 14 

+ IS + 98 +163 
+ 7 + 1 1 9  +165 
+ 12 19 +139 
+ 8 130 +163 

+ 25 +205 
+ 1 1 + !57 +193 
+ 14 + 174 +128 
+ 21 + 127 +147 

+ 20 + 101 +144 
+ 21 + 170 +171 
+ 13 + 90 +236 
+ 30 + 220 +239 

+ 14 + 135 +280 
+ 23 + 36 +230 
+ 8 + 173 +205 
- 1 1  2 +196 

+ 23 + 45 +298 
+ 13 + 229 +326 
+ 1 1  + 246 +325 
+ IS + 221 +299 

+ 30 + 74 +228 
+ 12 297 +237 
+ 4 125 +193 
+ 26 + 24 +265 

+ 7 + 108 +281 
+ 4 20 +260 

I 61 +207 
+ 60 + 1 1 9  +251 

+ 16 + 35 +350 
+ 18 + 290 +380 
+ 56 + 286 ->469 
+ 23 + 2 1 1  ->460 

+ 63 + 185 ->488 
+ 6 + 193 ->487 
+ I S  + 325 +580 
+ 23 + 250 +653 

+ 70 459 +682 
+ 63 397 +638 
+ 46 + 430 +549 
+ 61 + 481 +596 

+ 76 + 529 +602 
+ 58 + 846 +776 
- 3 + 995 +575 
+104 +1,011 ->408 

+ 38 + 957 +226 
+ 62 719 ->454 
+128 589 +621 
+126 + 708 +762 



Table 31 / 2  



1 76 

Table 31 / 3  

Flow of funds: industrial and commercial companies 
£ millions 

Capital account 

Saving Taxes /eu 
on 
capital Increase 
and Gross in value 
capital fLXed- of 
transfers capital stocks 

form- and 
ation work in 
at home progress 

1963 +2,581 + 9 -1,862 - 307 
1964 +3,041 + 13 -2,288 - 892 
1965 +3,071 + 1 6  -2,436 - 7 1 3  

1 966 +2,877 + 21 -2,423 - 569 
1967 +2,700 +232 -2,366 - 355 
1968 +3,296 +427 -2,615 - 829 
1969 +3,238 +574 -3,001 953 
1910 +3,321 +479 -3,357 - 1,342 

1971 +3,762 +554 -3,467 - 774 
1972 +4,872 +380 -3,777 - 922 
1973 +7,273 +347 -4,621 -3,417 
1974 +8,220 +334 -5,850 -5,963 

Not J&UoMlly 
adjcmttd 

1963 1st qtr - 34 - 430 - 33 
2nd " + 882 - 461 - 73 
3rd 825 - 455 - 32 
4th ;: 908 - 5 1 6  - 169 

1 964 1st qtr + 354 4 - 503 - 197 
2nd .. 999 2 - 561 - 270 
3rd .. 8 1 7  + 3 - 588 - 177 
4th .. + 871 + 4 - 636 - 248 

1965 lst qtr + 286 + 3 - 589 - 185 
2nd .. +1,006 2 - 593 - 2 1 1  
3 r d  .. + 866 5 - 592 - 190 
4th .. + 9 1 3  + 6 - 662 - 127 

1966 1st qtr - 125 + 6 - 595 - 208 
2nd .. +1,091 + 4 - 589 - 259 
3rd + 942 + 7 - 592 - 132 
4th :: + 969 + 4 - 647 + 30 

1967 1st qtr - 21 + 9 - 589 - 20 
2nd .. + 901 + 39 - 6 1 8  - 95 
3rd ,. + 741 + 63 - 567 - 70 
4th .. +1,079 +121 - 592 - 170 

1968 lst qtr + 190 +104 - 578 - 76 
2nd ,. +1,021 +107 - 625 - 3 1 2  
Jrd ,. +1,017 +105 - 646 - 253 
4th .. +1,068 + I l l  - 766 - 188 

1969 1st qtt + 162 + 1 1 9  - 679 - 275 
2nd ,. +1,059 +122 - 732 - 248 
3rd .. + 985 +134 - 746 - 197 
4th .. +1,032 +199 - 844 - 233 

1970 1st qtr + 82 + 99 - 753 - 3 1 9  
2nd .. +1,011 +112 - 831 - 422 
3rd .. + 986 +123 - 849 - 283 
4th .. +1,242 +145 - 924 - 3 1 8  

1 9 7 1  1 s t  qtr + 362 +172 - 795 - 274 
2nd ., +1,059 +140 - 863 - 273 
3rd .. +1,097 +136 - 877 - 124 
4th .. +1,244 +!06 - 932 - 103 

1972 Jst qtr + 430 +108 - 838 - 130 
2nd , .  +1, 1 72 + 96 - 923 - 171 
3rd .. +1,410 + 86 - 914 - 268 
4th .. +1,860 + 90 - 1,102 - 353 

1973 Jst qtr +1,263 + 87 -1,060 - 641 
2nd ,, +1,862 + 77 - 1,078 - 685 
3rd .. +1,865 +104 - 1,155 977 
4th .. +2,283 + 79 - 1,328 - 1 , 1 14 

1974 1st qtr +1,775 + 89 -1,257 -1,539 
2nd ,. +2,330 + 80 - 1 ,365 -1,869 
3rd .. +1,872 + 82 - 1 ,502 - 1,548 
4th .. +2,243 + 83 - 1,726 - 1 ,007 

Table 31 / 3  

Finom· 
cial 
surplus 
+I 
deficit 

+ 421 
- 126 
- 62 

- 94 
+ 2 1 1  
+ 279 

- 142 
- 899 

+ 75 
+ 553 

4 1 8  
-3,259 

- 493 
349 
340 

+ 225 

- 342 + 170 
+ 55 
- 9 

- 485 
204 

89 
+ 130 

- 922 
+ 247 + 225 
+ 356 

- 621 
227 
167 

+ 438 

- 360 
+ 191 

223 
225 

- 673 
+ 201 
+ 176 
+ !54 

- 891 
- 130 
- 23 
+ 145 

- 535 
+ 63 

232 
3 1 5  

- 430 
+ 174 
+ 3 1 4  
+ 495 

- 351 
+ 176 
- 163 
- 80 

- 932 
824 

- 1,096 
- 407 

N<t Lif• 
govern-
ment debt an eo 
to and 
Bank of pension 
England, funds 
Banking 
Depart-
ment 

l<>ans 
by the 
UK 
Govern· 
ment 

- 1 8  
- 1 7  
-43 

-I S 
- 5 
-3 8  
-1 8  
-25 

-20 
+49 
-49 
-41 

- 1 1  
- I 
- 5 
- I 

- 2 
- 5 
- 6 
- 4 

- 1 0  
- 1 4  
- 6 
- 1 3  

- 4 
- 4 
- 2 
- 5 

- 8 
+ 3 
- I 
+ I 

-1 4  
- 2 
- 7 
-IS 

- 6 
- 5 
- 3 
- 4 

- 14 
- 4 
- 6 
- I 

- 14 

- 8 
+ 2 

+21 
+ 4 
+19 
+ 5 

- 7 

-65 
+23 

- I S  
- 3 

-23 

Central government 
external transactions 

fmancing 
of total 
currency 

DU.ct I flow Other 

9.1 9.2 

Additional notes follow on page 2 1 1 .  

Changes i n  fmancial assets and 

Banks' Miscel· Notes Bmk Deposits 
not laneous md deposits with 
external invest- coin of other 
tuns- ment domestic finan-
actions overseas sectors cial 

(net) insti-
tutions 

1 0  1 1  1 2  1 ]  1 4  

+ 86 + 30 + 278 + 52 
+232 +138 - 30 + 30 
+228 + 59 + 127 + 45 

+ 1 7 1  - 77 + 87 - I 
+145 + 6 2  321 + 2 
+165 +142 3 1 8  + 25 
+189 + 76 - 214 + 56 

- 79 +208 + 1 2 1  - 1 0  

-3 1 3  +166 + 9 1 9  + 47 
+ 44 +255 +2,039 + 52 
+7 1 1  + 70 +2,430 + 9 
- 1 1 5  +355 - 263 - I l l  

+ 1 5  - 86 - 186 - 5 
+ I + 23 + 160 + 22 
+ 64 + 86 + 59 + 32 
+ 6 + 7 + 245 + 3 

+ 31 + 1 5  - 202 - 1 0  
+106 + 25 34 + 3 1  
- 1 6  + 2 124 
+I l l  + 96 + 14 + 9 

+ 86 - 55 - 181 - 1 1  
+ 68 + 39 + 99 + 30 
+ 38 + 62 + 73 + 14 
+ 36 + 1 3  + 136 + 12 

+ 73 + 35 - 184 - IS 
+ 74 + 42 - 48 + 1 8  
+ 2 7  - 3 7  + 127 - 1 1  

- 3 - 1 1 7  + 192 + 7 

+ 29 +125 - 246 - 46 
+ 16 + 33 47 + 13 
+ 79 - 124 321 + 12 
+ 2 1  + 2 8  + 199 + 23 

+ 45 + 1 8  - 183 - 1 9  
+ 7 9  + 32 + l i S  + 27 
- 68 + 73 28 + 9 
+109 + 1 9  358 + 8 

- 36 + 1 2  - 383 + 9 
+ 67 + 24 - 194 + 1 7  
+ 2 8  - 3 2  + 166 + 20 
+130 + 72 + 197 + 1 0  

-105 + I - 356 - so 
- 50 + 40 + 1 7 8  + 3 3  
- 10 + 36 + 45 + 9 
+ 86 + 1 3 1  + 254 - 2 

-243 - 48 - 21 - 37 
- 9 + 29 231 + 24 
-262 + 89 1 1 3  + 5 1  
+201 + 96 596 + 9 

- I + 45 - 135 - 14 
+2 1 1  + 96 + 645 + 46 
+ 59 + 23 + 624 + 4 
-225 + 9 1  + 905 + 16 

+204 + 45 + 1 8 7  + 8 
+ 58 + 95 + 186 + 40 
+198 - 1 8  +1,262 + 10 
+251 - 52 + 795 - 49 

-385 +188 - 4 1 1  - 6 1  
-367 +102 + 125 + 1 7  
+ 4 - 92 + 21 - 36 
+633 +157 2 - 31 



liabilities (assets, increase +/decrease -; liabilities, increase -/decrease +) 

National T"' Import B"'k lllie- Lo"'s Other 
savings deposits lending purchase ,., loans 

cetti- to and other house "'d 
ficates/ domestic instalment pur- accruals tax sectors debt chase 
deposit 
accounts 

15.1 15.2 15.3 1 6  1 7  /8 1 9  

- 6 1  - 537 +18 - 42 
- 42 - 752 - 2 - 60 
- 1 19 - 497 - 9 - 1 3 2  

- 1 6  - 187 -28 + 130 
+ 29 - 333 +18 - 134 
- 20 + 75 - 568 + 6 - 182 
- 28 +403 - 664 - 1 3  - 179 
- 6 -225 - 1 , 125 - 3 - 296 

+ 6 9  -253 730 +35 - 211 
- 76 -2,988 +48 - 102 
- 67 -4,504 + 4 - 1,030 
- 26 -4,4 1 1  +15 8 

-145 - 308 - I - 49 
+ 28 - 82 - 6 + 78 
+ 23 1 3  + 4 - 102 
+ 3 3  - 134 +21 + 3 1  

-139 - 3 1 0  - 1 4  - 70 
+ 54 - 98 -25 + 75 
+ 1 8  - 45 - 1 - 86 
+ 25 - 299 +38 + 21 

-145 - 206 -34 - 1 1 1  
+ 1 8  - 309 -24 + 97 
- 9 + 93 - 2 - 1 3 7  
+ 17 - 75 +51 + 1 9  

- 94 - 368 -40 - 5 1  
+ 1 2  6 -20 + 76 
+ 39 + 126 - 1 1  6 
+ 27 + 49 +43 99 

· - 62 - 264 -36 - 72 
+ 41 + 54 -21 + 80 
+ 3 3  + 24 +14 - 1 2 3  
+ 1 7  - 147 + 6 1  1 9  

- 90 - 298 -22 - 153 
+ 18 - 170 -22 + 1 25 
+ 1 7  + 240 - 88 
+ 35 + 75 - 340 +50 - 66 

- 84 +241 - 489 -40 - 121 
+ 26 +193 1 1  -21 + 34 
+ 1 0  - 20 - 149 - 8 - 82 
+ 20 - 1 1  - 15 +56 - 1 0  

- 65 - 1 3  - 5 1 9  -34 - 1 7 1  
+ 1 9  - 34 - 421 -27 + 64 
+ 18 - 70 7 + 3 - 166 
+ 22 -108 - 192 +55 - 23 

- 30 -153 - 441 -53 - 57 
+ 1 3 - 99 - 63 - 7 5 
+ 46 - 1 + 13 +14 - 172 
+ 40 - 239 +81 + 23 

- 64 - 979 -21 - 30 
- 5 - 789 -13 + 30 
- 4 - 358 +23 - 134 - 3 - 862 +59 + 32 

- 63 - 860 -44 - 245 
+ 3 - 656 -24 - 97 
- 4 -1,180 -10 - 700 
- 3 -1,808 +82 + 1 2  

- 28 -1 ,249 -55 - 237 
- 2 -1,458 -33 + 184 
+ 4 - 981 + 9 - 1 1 2  

- 723 +94 + 157 

Marketable 
government debt 
held by 
domestic sectors 

Treasury I 
bills Stocks 

20 21 

- 30 
- 82 
- 25 

- 16 

- 38 
- 12 
+ 9 

- 20 
- 5 
+ 42 

+ 87 
-109 
+ 37 
- 45 

+ 20 
- 35 

6 
- 6 1  

- 1 0  
- 16 
+ 30 
- 29 

- 1 3  
- 5 
+ 1 0  
- 8 

- 10 
+ 6 
+ 15 
- 1 1  

- 4 
- 19 
+ 9 
- 24 

- 2 
- 1 1  
+ 2 
- 1 

- 2 
- 3 
+ 9 
+ 5 

- 4 
- 9 
- 1 
+ 14 

- 16 
- 1 1  
+ 4 
+ 3 

- 6 
- 4 
+ 2 
+ 3 

- 3 

+118 
- 73 

Looal 
auth-
ority 
debt 

22 

+133 
+ 63 
- 80 

- 81 
+ 4 1  
- 3 2 
- 84 
- 1 1 9  

+ 25 
+125 
+164 
+141 

- 1 0  
+ 59 
+ 45 
+ 39 

- 5 
+ 38 
+ 2 
+ 28 

- 34 
+ 9 
- 1 3  
- 4 2  

- 69 
- 12 
+ 17 
- 17 

- 61 
+ 45 
+ 25 
+ 3 2  

- 1 1  
+ 1 5  
+ 4 
- 40 

- 19 - 5 
- 12 
- 48 

- 35 
- 34 
- 22 
- 28 

- 8 
+ 4 
+ 33 

- 4 

+ 22 
+ 43 
+ 44 
+ 16 

+ 49 
+ 79 
+ 19 
+ 17 

+ 72 
+ 57 
+ 24 
- 1 2  

U K  company 
and overseas 
securities 

l Oth..-
�apital tra':l-5-
lSSUCS act.Jons 

23 24 
-341 + 270 
-418 + 435 
-426 + 386 

-588 + 250 
-447 + 367 
-536 384 
-529 344 
-243 376 

-459 + 447 
-737 + 903 
-271 + 1,344 
+ 1 + 623 

- 82 + 63 
- 72 + 49 
- 79 + 65 
- 108 + 93 

-134 + 109 -l l O  + 79 
- l l 3  148 
- 6 1  99 

- 85 + 92 
- 66 137 
-135 68 
-140 89 

-204 + 73 
-128 90 
-123 49 
- 1 3 3  + 38 

-163 + 101 
- 63 + 80 
- 95 109 
- 1 26 77 

- 62 63 
- 1 14 106 
-158 + 86 
-202 + 129 

-202 + 1 1 3  
-163 93 
- 74 79 
- 90 + 59 

- 45 + 70 
- 44 + 59 
- 45 + 145 
-109 + 102 

-102 + 59 
- 84 + 1 2 1  
- 1 2 2  1 3 0  
- 1 5 1  1 3 7  

- 1 3 8  + 219 
-206 + 194 
-214 2 1 3  
-179 277 

- 1 1 1  + 326 
-101 + 253 
- 29 452 
- 30 3 1 3  

+ 7 + 279 
- 3 + 203 
- 13 + 148 
+ 10 - 7 

ldenti-
fiod 

Unit fin.,. 
tnlst ci.t 
units trans-

actio m 

25 26 

- 162 
- 505 
- 486 

- 371 
+ 66 
- 299 
- 673 
-1,417 

- 278 
- 408 
- 1 , 194 
-3,798 

- 718 
+ 150 

216 
190 

- 7 1 1  
+ 169 

2 1  
1 6  

- 704 
+ 68 

76 
74 

- 861 
+ 101 
+ 2 1 7  
+ 172 

- 7 1 3  
334 
289 

+ 156 

- 730 
+ 190 
+ 145 
+ 96 

- 1 ,007 
+ 44 
- 75 
+ 365 

- 1 ,338 
- 224 
- 47 
+ 192 

-1,152 
+ 146 
- 77 
+ 805 

-1,091 
+ 245 

303 
135 

- 5 1 7  
- 168 
- 63 
- 446 

-1,898 
-1,178 
- 906 
+ 184 

177 

Un- Total= 
identi· fman· 
fied ci.t 

surplus 
+I 
deficit 

2 7  28 

+583 + 421 1963 
+379 - 126 1964 
+424 - 62 1965 

+277 - 94 1966 
+145 2 1 1  1967 
+578 279 1968 
+531 - 142 1969 
+518 - 899 1970 

+353 + 75 1971 
+961 + 553 1972 
+776 4 1 8  1973 
+539 - 3 ,259 1974 

Not seasonaUy 
IUijusted 

+225 - 493 1963 1st qtr 
+199 + 349 2nd .. 
+124 340 3<d " 
+ 35 225 4th .. 

+369 - 342 1964 lst qtT 
+ 1 + 170 2nd ,. 
+ 34 + 55 3<d 
- 25 - 9 4th :: 
+219 - 485 1965 lst qtr 
+136 + 204 2nd .. 
+ 13 89 3rd ., 
+ 56 1 3 0  4th " 

- 61 - 922 1966 1st qtr 
+146 + 247 2nd ., 
+ 8 + 225 3<d 
+184 + 356 4th :: 
+ 92 - 621 1967 1st qtr 
-107 227 2nd " 
-122 167 . 3<d " 
+282 + 438 4th .. 
+370 - 360 1968 lst qtr 
+ 1 + 1 9 1  2nd .. 
+ 78 + 223 3<d .. 
+129 + 225 4th " 

+334 - 673 1969 1st qtT 
+157 + 201 2nd " 
+251 + 176 3nl " 
-21 1  + 154 4th .. 

+447 - 891 1970 lst qtr 
+ 94 - 130 2nd " 
+ 24 - 23 3nl .. 
- 47 + 145 4th " 
+6 1 7  - 535 1971 1st qtt 
- 83 + 63 2nd • 

+309 + 232 3<d . 
-490 + 3 1 5  4th " 
+661 - 430 1972 1st qtr 
- 7 1  + 174 2nd ., 
+ 1 1  314 3nl 
+360 495 4th :: 
+166 - 351 1973 1st qtr 
+344 + 176 2nd .. 
- l OO - 163 3<d " 
+366 - 80 4th .. 

+966 - 932 1974 1st qtr 
+354 824 2nd " 
-190 - 1,096 3<d " 
-591 - 407 4th " 
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Table 31  I 3 continued 
Flow of funds: industrial and commercial companies 
£ millions 

Capital account 

Saving T.xes less Finan· Net 
on cial govern-
capital Increase surplus ment debt 
and Gross in value +I to 
capital fiXed- of deficit Bank of 
transfers capital stocks England, 

form- and Banking 
ation work in Depart-
at home progress ment 

3 
Seasonally 
adjusted 

1963 1st qtr + 444 + 3 - 463 - 16 
2nd ., + 641 + 2 - 521 + 122 
3td 707 + 2 - 492 217 
4th :: 789 + 2 - 693 98 

1964 1st qtr +· 801 + 3 - 715 + 89 
2nd .. + 788 + 3 - 821 - 30 
3rd , 728 3 - 759 - 28 
4th .. 724 4 - 885 - 157 

1965 1st qtr 818 + 2 - 792 + 28 
2nd ,. 751 + 4 - 786 - 3 1  
3rd ., 764 + 5 - 734 + 35 
4th .. 738 + 5 - 837 - 94 

1966 lst qtr + 431 + 5 - 821 - 385 
2nd .. + 849 + 5 - 798 + 56 
3td .. + 831 7 - 712 + 126 
4th .. + 766 4 - 661 + 109 

1967 1st qtr + 627 + 8 - 642 7 
2nd ,. + 679 + 4 1  - 690 + 30 
3td 550 + 62 - 601 l l  
4th ;; 844 +121 - 788 177 

1968 1st qtr + 810 +105 - 702 + 213 
2nd , + 819 +108 - 913 + 14 
3rd , + 902 +104 - 884 + 122 
4th .. + 765 +1 1 0  - 945 - 70 

1969 1st qtr + 779 +127 -1,021 - l l 5  
2nd .. + 878 +122 - 949 + 51 
3rd , + 855 +131  - 935 + 5 1  
4th " + 726 +194 -1,049 - 129 

1970 1st qtr + 852 +116 -1,146 - 178 
2nd , + 745 +109 -1,228 - 374 
3td + 800 +1 1.5 -1,130 - 215 
4th :: + 924 +139 -1,195 - 132 

1971 Jst qtr +1,018 +180 -1,144 + 54 
2nd .. + 794 +139 -1 ,l l8  - 185 
3rd ,. + 967 +132 -1,002 97 
4th .. + 983 +103 - 977 109 

1972 1st qtr + 997 +l l 6  -1,041 + 72 
2nd ., +1,012 + 98 -1,095 + 15 
3td +1,320 + 81 -1,187 + 214 
4th :: +1,543 + 85 - 1,376 + 252 

1973 lst qtr +1,665 + 97 - 1,768 6 
2nd , +1,702 + 79 -1,777 4 
3rd , +1,834 + 95 -2, 1 1 8  - 189 
4th " +2,072 + 76 -2,375 - 227 

1974 ht qtr +2,234 + 93 -2,868 - 541 
2nd .. +2,027 + 85 -3,252 -1,140 
3td .. +1,950 + 76 -3,055 -1,029 
4th " +2,009 + 80 -2,638 - 549 

Tahle 31 / 3  

Life Loans 
by the 

anoe UK 
and Govern· 
pension ment 
funds 

- 1 1  
- I  
- 5 
- I 

- 2 
- 5 
- 6 
- 4 

-10 
-14 
- 6 
-13 

- 4 
- 4 
- 2 
- 5 

- 8 
+ 3 
- I  
+ 1 

-14 
- 2 
- 7 
-15  

- 6 
- 5 
- 3 
- 4 

-14 
- 4 
- 6 
- 1 

-14 

- 8 
+ 2 

+21 
+ 4  
+19 
+ 5 

- 7 

-65 
+23 

-15 
- 3 

-23 

Centra] government 
external transactions 

financing 
of total 
currency 

Duect I flow Other 

9.1 9.2 

Banks' Miscel-
net laneous 
external invest· 
trans-- ment 
actions overseas 

(net) 

10 11 

+ 7 
+ 2 
+ 80 
- 3 

+ 22 
+108 
+ 2 
+lOO 

+ 76 
+ 70 
+ 59 
+ 23 

+ 65 
+ 76 
+ 49 
- 19 

+ 24 
+ 17 
+107 
- 3 

+ 45 
+ 74 
- 34 
+ 80 

- 30 
+ 56 
+ 65 
+ 98 

- 95 
- 69 
+ 26 
+ 59 

-235 
- 32 
-228 
+182 

+ 4 
+186 
+ 87 
-233 

+204 
+ 34 
+222 
+251 

-389 
-390 
+ 25 
+639 

Otanges in financial assets and 

Notes Bank Deposits 
and deposits with 
coin of other 

domestic fin an· 
sectors cial 

insti-
tutions 

12 /3 14 

+ 15 - 97 +12 
+ 7 +128 + 9 
+ 1 2  +130 +28 
+ 9 + 49 + 3 

+ 26 + 7 + 7 
+ 10 + 12 +18 
+ 14 + 70 - 4 
+ 22 - 53 + 9 

+ 20 - 31 + 7 
+ 22 + 82 +16 
+ 1 2  + 85 +10 
+ 31 - 29 +12 

+ 15 + 73 + 3 
+ 24 - 63 + 4 
+ 7 + 36 -15  
- 11  - 66 + 7 

+ 22 +104 -27 
+ 14 + 38 - 2 
+ 10 +145 + 8 
+ 15 + 34 +23 

+ 31 + 65 + 1 
+ 12 +112  +I 1 
+ 3 + 88 + 4 
+ 27 + 1 1 2  + 9 

+ 7 - 56 +30 
+ 4 -180 

+ 1 7  +15 
+ 60 + 10 +11  

+ 16 - 69 -28 
+ 19 +201 +IS 
+ 56 - 52 + 4 
+ 23 +135 - 1 

+ 63 +178 -14 
+ 6 +268 + 5 
+ 1 5  + 96 +46 
+ 23 +283 +10 

+ 70 +162 + 9 
+ 63 +688 +26 
+ 47 +507 - 1 
+ 62 +682 +IS 

+ 76 +511 +34 
+ 59 +218 +IS 
- 4 +973 + 4 
+105 +728 -47 

+ 38 - 87 -31 
+ 63 +199 - 9 
+127 -124 -43 
+127 -251 -28 
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Table 31  I 4 

Flow of funds: overseas sector 
£ millions 

Capital account 

Saving Taxos less 
on 
capital Increase 
and Gross in value 
capital fiXed- of 
transfers capital stocks 

fonn- and 
ation work in 
at home progress 

1963 - 1 3 1  
1 964 + 355 
1965 + 27 

1966 - 100 
1967 + 301 
1968 + 275 
1969 - 462 
1970 - 735 

1971 -1,048 
1972 - 128 
1973 + 835 +59 
1974 +3,668 +75 

Not stasonally 
adjusud 

1963 1st qtr - 94 
2nd ., - 62 
3rd , + 26 
4th " I 

1964 1st qtr + 47 
2nd .. 60 
3rd ,. 169 
4th " + 79 

1965 1st qtr + 20 
2nd , 3 
3rd " + 66 
4th " - 56 

1966 1st qtr 8 
2nd ,. 25 
3rd " + 76 
4th " - 209 

1967 1st qtr - 13 
2nd ., 43 
3rd 56 
4th : + 215  

1968 1st  qtr + 139 
2nd , + 59 
3rd " + 59 
4th " + 1 8  

1969 1st qtr + 1 8  
2nd , - 157 
3rd ,. - 151  
4th " - 172 

1970 1st qtr - 247 
2nd ., - 172 
3rd - 81 
4th :: - 235 

1971 1st qtr - 58 
2nd , - 345 
3rd - 375 
4th :: - 270 

1972 1st qtl + 12 
2nd ,. - 210 
3rd " + !30 
4th " - 60 

1913 1st qtr + 339 +38 
2nd .. + 6 +1 9  
3rd " + 182 + I 
4th " + 308 + I 

1974 1st qtr + 983 
2nd ,. 903 +29 
3rd ,. 880 +40 
4th " + 902 + 6 

Table 31 / 4  

Fin an· Net Life Loans cial govem· 3SSUI· by the 
surplus ment debt ance UK 
+I to and Govern-
deficit Bank of pension ment 

England, funds 
Banking 
Depart-
ment 

- 1 3 1  -52 
+ 355 -65 
+ 27 -50 

- 100 -64 
301 -61 
275 -60 

- 462 -52 
- 735 -83 

-1,048 -93 
- 128 -76 
+ 894 -62 
+3,743 -75 

- 94 - 1 1  
- 62 - 9 
+ 26 -12 I -20 

47 -24 
60 - 1 3  

1 6 9  -14 
79 -14 

+ 20 -15 
3 - 9 

+ 66 -10  
- 56 - 1 6  

8 -22 
25 - 8 

+ 76 - 1 1  
- 209 -23 

13 -27 
43 - 8 
56 - 1 9  

+ 215 - 7 

+ !39 -34 
59 - 3 
59 -14 

+ 18 - 9 

+ 1 8  -23 
- 157 - 3 
- 1 5 1  - 1 4  
- 172 - 1 2  

- 247 -49 
- 172 - 1 1  
- 81 - 1 3  
- 235 -10  

- 58 -43 
- 345 - 6 
- 375 -27 
- 270 -17  

+ 12 -24 
- 210 -10 
+ !30 - 8 
- 60 -34 

377 -42 
25 - 3 

183 - 9 
309 - 8 

+ 983 -58 
+ 932 - I  
+ 920 - 3 
+ 908 -13 

Central government 
external transactions 

fmancing 
of total 
currency 

Dhect I flow Other 

9.1 9.2 

+ 58 + 46 
+ 695 - 67 
+ 353 -242 

+ 547 - 89 
+ 671 -179 
+1,410 -246 
- 743 + 54 
-1,287 - 54 

-3,228 +352 
+1,265 +130 
- 210 -3 1 8  
+ 59 +946 

+ 86 - 53 
- 50 + 37 

6 4 
+ 28 + 66 

I 4 
12 + 76 

126 + 10 
582 -149 

+ 166 - 80 
166 -141 
196 - lOO 

- 175 + 79 

- 48 - 26 
+ 163 +127 
+ 488 -177 
- 56 - 1 3  

- 509 + 24 
+ 12 - 18 

506 + 5 
662 - 190 

5 1 9  - 33 
521 -121  

+ 24 - 90 
+ 346 - 2 

- 272 + 52 
- 82 - 9 
+ 47 + I 
- 436 + 10 

- 915 + 29 
- 227 + 88 
+ 202 -109 
- 347 - 62 

- 973 +174 
- 634 +148 
- 668 + 1 3  
- 953 + 1 7  

5 7  + 82 
+1,045 - lOO 
+ 79 + 95 
+ 198 + 53 

- 69 - 76 
- 377 + 26 
+ 258 -213 
- 22 - 55 

+ 39 +143 
- I l l  + 93 
- 183 +324 
+ 314 +386 

Additional notes rouow on page 211.  

Changes in fmancial assets and 

Banks' Miscel- Notes Bank Deposits 
net laneous •nd deposits with 
external invest- coin of other 
trans- ment domestic fin an-
actions overseas sectors cb.l 

(net) insti-
tutions 

10 JJ 12 13 14 

+ 37 -103 + 1 7  
+ 100 -248 + 1 7  
+ 70 -247 + 81 

- 254 -202 + 3 1  
- 36 -189 - 78 
- 224 -175 -104 
- 125 -190 2 
+ 789 + 1 7  + 5 0  

+1 , 1 3 1  +288 + 54 
27 -342 - 81 

+1,503 -923 + 72 
+1,188 - 42 +266 

- 76 - 22 + 14 
+ 54 I - 2 
+ 92 - 70 

- 33 - 1 0  + 5 

+ 82 - 37 + 13 
92 - 89 + I 
83 8 + 9 

- 157 -114  - 6 

+ 55 - 86 - 21 
- 36 - 78 + 23 
- 21 - 47 • 79 
+ 72 - 36 

+ 97 - 79 + 57 
- 90 - 88 - 18 
- 240 - 33 - 4 
- 21 - 2 - 4 

+ 303 - 36 + 8 
6 - 4 1  - 5 

- 180 - 84 - 54 
- 153 - 28 - 27 

- 86 - 28 - 22 
- 53 - 93 - 62 
+ 40 + 7 1 - 1 3  
- 125 - 1 25 - 7 

19 + 9 + 25 
- 26 - 61 - 19 
- 157 + 7 - 1 1  
+ 77 -145 + 3 

+ 287 +109 + 53 
+ 182 + 27 - 39 
+ 3 1  9 + 7 
+ 289 - 1 1 0  + 29 

261 +297 + 22 
287 + 10 - 7 

+ 63 +210 + I 
+ 520 -229 + 38 

+ 158 - 48 - 54 
- 228 -332 - 19 

2 -127 + 19 
+ 45 +165 - 27 

+ 249 -219 + 6 
+ 448 - 16 + 6 

183 -389 + 35 
623 -299 + 25 

105 +299 + 29 
533 +469 + 38 

- 22 - 35 + 67 
+ 572 -775 +132 



liabilities (assets, increase +/decrease -; liabilities, increase -/decrease+) 

National T.x Import Bank Hire- Loans Other 
savings reserve deposits lending purchase fo< loans 

certi- to and other house •nd 
ficates/ domestic irutaJment pur- accruals tax sectors debt chase 
deposit 
accounts 

/5.1 15.2 15.3 16 1 7  1 8  19 

+ I 
+59 
-32 

-28 

+ I  

+25 
+24 
+ 9 
+ I 

- 7 
- 1 0  
-IS 

- 1 1  
- 1 1  

Marketable 
government debt 
held by 
domestic sectors 

Treasury I 
bills Stocks 

20 21 

Local 
auth-
ority 
debt 

22 

I + 28 
- 15 

- 43 + 6 
- 51 
+ 30 
- 39 

+ 83 
+149 
+318 
- 16 

- 1 
- 6 + 5 
+ 1 

+ 11 
+ 19 
+ 10 
- 1 8  

+ 1 3  
- 26 
- 3 + I 

+ I 
- 6 
- 21 
- 11  

+ 24 
+ 1 8  
- 20 
- 1 6  

- 2 
- ss 
- 4 
+ 4 

+ 6 
+ 5 
+ 26 
- 7 

+ 25 
- 1 8  
- 1 3  
- 3 3  

+ 22 
+ 41 
- 5 + 19 

+ 49 
- 14 
+ 66 
+ 48 

+ 71 
+ 19 
+102 
+120 

- 34 
+ 44 

- 86 

UK company 
and 
overseas 
securities 

I Other 
Capital tran.s-
issues actions 

23 24 

- 3 - 40 
- 3 - 63 
+28 + 49 

+44 - I 
- 6 - 51 +44 -185 
+ 8 +109 
+12 - 88 

+I! + 91 
+28 -492 
+30 +286 
+59 +956 

- 3 - 18 
- 4 5 
+ 9 - 18 
- 5 + I 

- 5 - 35 
- 4 - 10 
+ 1 - 21 
- I  + 9 

- 2 + 3 
+IS + 40 
+21 + 4 

- 6 + 2 

+13 + 3 
+ I - 24 
+26 + 4 
+ 4 + 16 

- 5 + 56 
+ 9 - 29 
+IS - 26 
-25 - 58 

+ 5 - 64  
+ 9 - 14 
+30 + 19 

- 66 

- 4 - 23 
- 1 0  + 54 
+22 + 58 

+ 20 

- 4 + 1 5  
+ 2 + 4 
+12 - 51 + 2 - 50 

+ 1 - 60 
- I  - 1 23 
- 2 +241 
+ 1 + 39 

- I  -172 
+ I -136 
+ I - 69 
+21 -115 

+ 6 + 15 
+10 + 80 
+17 + 1 
- 3 +l24 

+20 +180 
+25 + 82 
+ 9 +24 1 
+ 5 +453 

181  

ldenti· Un· Total= 
fied identl- finan-

Unit fman· fied cial 
tru" cial surplus 
units tnn>- +I 

actions deficit 

25 26 27 28 

- 41 - 90 - 1 3 1  1963 
+ 394 - 39 + 355 1 964 
+ 21 - + 21 1965 

- 31 - 69 - 1 00  1966 
+ 11 +230 + 301 1967 
+ 404 -129 + 215 1968 
- 852 +390 - 462 1969 
- 1 1 5  - 20 - 135 1970 

-1,333 +285 -1,048 1971  
+ 554 -682 - 128 1972 
+ 696 +198 + 894 1973 
+3,281 +462 +3,743 1974 

Notm�sofflllly 
adjusted 

- 90 4 - 94 1963 1st qtr 
+ 14 - 16 - 62 2nd " 

4 + 30 + 26 3rd .. 
+ 39 - 40 - I 4th " 

6 + 41 + 41 1964 1st qtr 
+ 60 - + 60 2nd .. + 196 - 21 169 3ro 
+ 1 3 2  - 53 19 4th � 
+ 33 - 13 + 20 1965 1st qtr 
- 46 + 43 - 3 2nd " 
+ 1 1 9  - 53 + 66 3<d 
- 19 + 23 - 56 4th � 

4 + 1 2  8 1966 1st qtr 
+ 51 - 3 2  25 2nd , 
+ 32 + 44 + 16 3ro 
- 116 - 93 - 209 4th :: 
- 162 +149 - 13 I967 Ist qtr 
- 68 +I l l  43 2nd .. 
+ 143 - 81 56 3•d .. 
+ 158 + 51 + 215 4th .. 

+ 255 - 1 1 6  + 1 3 9  1968 1st qtr 
69 - 1 0  + 59 2nd H 

63 - 4 59 3ro 
+ 1 7  + I 18 4th : 
- 224 +242 + 18 1969 1st qtr 
- 121 - 30 - 151 2nd .. 
- 12 -139 - 1 5 1  3rd ., 
- 489 +317 - 112 4th .. 

- 450 +203 - 247 1970 1st qtr 
I -173 - 112 2nd .. 

+ 41 -122 - 81 3ro .. 
- 307 + 12 - 235 4th .. 

- 310 +252 - 58 197l lst qtr 
- 290 - ss - 345 2nd .. 
- 174 -201 - 315 3ro .. 

- 559 +289 - 210 4th .. 

- 61 + 19 + 12 1972 1st qtr 
207 -411 - 210 2nd .. 54 + 16 + 130 3<d .. 

+ 360 -420 - 60 4th .. 

1 +370 377 1973 1st qtr 
+ 193 -168 25 2nd • 

9 +192 183 3<d H 

+ SOS -196 309 4th " 

+ 151 +226 983 1974 lst qtr 
+1 ,094 -162 932 2nd " 
+ 442 +418 + 920 3ro 
+ 988 - 80 + 908 4th : 
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Table 31 / 4  continued 
Flow of funds: overseas sector 
£ millions 

Capital account 

Saving Taxes ''" Finan· Net Life 
on clol govern-
capital Increase surplus mentdebt "'"' 
•nd Gross in value +I to and 
capital fixed- of deficit Bank of pension 
transfers capital stocks England, funds 

form- and Banking 
ation work in Dep:ut-
at home progress ment 

SeasonaUy 
adjusted 

1963 1st qtr - 51 - 57 
2nd ., - 35 - 35 
3'd .. - 28 - 28 
4th .. 1 1  - 1 1  

1 964 1st qtr + 76 + 76 
2nd .. + 6 1  6 1  
3•d .. + 1 0 1  101 
4th .. + 1 1 7  + 1 1 7  

1965 lst qtr - 2 2 
2nd ., + 37 37 
J,d + 7 7 
4th :: I S  I S  

1 9 6 6  1 s t  qtr + 37 + 37 
2nd .. + 20 + 20 
3rd , + 8 8 
4th " - 165 - 165 

1967 1st qtr - 26 - 26 
2nd , + 66 66 
3rd ,. + 33 33 
4th .. + 228 + 228 

1968 1st qtr + 84 + 84 
2nd , + 99 + 99 
3'd .. + 40 40 
4th .. + 52 52 

1969 1st qtr - 26 - 26 
2nd .. - 95 - 95 
3rd ,. - 169 - 169 
4th " - 1 7 2  - 172 

1970 1st qtr - 266 - 266 
2nd , - 1 4 1  - 141 
3•d - 96 - 96 
4th : - 232 - 232 

1971 1st qtr - 1 4 1  - 141 
2nd .,  - 278 - 278 
3rd , - 392 - 392 
4th " - 237 - 237 

1972 1st qtJ - 90 - 90 
2nd , - 1 3 8  - 138 
3rd , + 90 + 90 
4th .. + 1 0  + 10 

1973 1st qtr + ISO +38 + 188 
2nd , + 78 + 1 9  + 97 
3rd ,. + 198 + I + 199 
4th .. + 409 + I + 4 1 0  

1974 1 s t  qtr + 849 + 849 
2nd .. + 9 1 8  +29 + 947 
3'd .. + 829 +40 + 869 
4th .. +1,072 + 6 +1,078 

Table 3 1 / 4  

Loans 
by the UK 
Govern-
ment 

+ 3 
- 1 9  
-IS 
-2 1  

-1 0  
-23 
- 1 7  
- I S  

- I  
- 1 9  
- 14 
- 1 6  

- 8 
- 1 7  
- I S  
-24 

- 1 1  
- 1 8  
-24 
- 8 

- 1 8  
-1 3  
- 1 8  
-1 1  

- 7 
- 1 2  
- 1 8  
- I S  

-33 
-2 1  
- 1 6  
-13 

-27 
- 1 7  
-29 
-20 

- 8 
-21 
- 10 
-37 

-26 
- 14 
- 1 1  
- 1 1  

-42 
- 1 2  
- s 
- 16 

Central government 
external transactions 

financing 
of total 
currency 

Di,.ct I flow Other 

9.1 9.2 

+188 
- 34 
- 167 
+1 1 7  

+1 1 7  
+ so 
- 27 
+488 

+220 
+ 1 9  
- ss 
- 73 

+ 102 
+278 
+157 

- 79 

-292 
- s 
+359 
+430 

+645 
+396 
-230 
+353 

+ 40 
- 162 
- 97 
-470 

-600 
-217 
- 34 
-490 

-579 
-548 
-155 
-994 

+ 35 
+955 
+184 
+221 

- 136 
-341 
+ 55 
- 106 

+191 
- 9 
+ ! 5 1  
+672 

Banks' 
n•t 
external 
trans-
actions 

10 

-134 
+ 63 
+170 
- 62 

+ 41 
+ 81 
+154 
-176 

+ 7 
- 50 
+ 3 8  
+ 7 5  

+ 1 7  
- 9 5  
- 165 
- 1 1  

+210 
- 22 
- 77 
-147 

- 169 
- 87 
+161 
- 129 

- 35 
-148 
+ 3 
+ ss 

+239 
+ 53 
+178 
+319 

+258 
+162 
+168 
+543 

+327 
-425 
+ 3 
+ 68 

+359 
+214 
+235 
+695 

+211 
+313 
+ 20 
+644 

Changes in financial assets and 

Miscel- Notes Bank Deposits 
laneous and deposits with 
invest- coin of other 
ment domestic finan-
overseas sectors cial 
(net) insti-

tutions 

1 1  12 13 14 

- 14 + 1 4  
2 - 2 

- 86 
- I + s 

- 28 + 1 3  
- 9 1  + I 
- 26 + 9 
-103 - 6 

- 76 - 2 1  
- 80 + 23 
- 68 + 79 
- 23 

- 7 1  + 57 
- 90 - 18 
- ss - 4 
+ 14 - 4 

- 3 1  + 8 
- 42 - s 
- 1 1 2  - 54 
- 4 - 27 

- 28 - 22 
- 88 - 62 
+ 37 - 13 
- 96 - 7 

+ 3 + 25 
- 50 - 19 
- 30 - 1 1  
- 1 1 3  + 3 

+ 99 + 53 
+ 46 - 39 
- 45 + 7 
- 83 + 29 

+289 + 22 
+ 33 - 7 
+176 + t 
-210 + 38 

- 53 - 54 
-307 - 19 
- 155 + 1 9  
+ 1 7 3  - 2 7  

-219 + 6 
+ 8 + 6 
-413 + 35 
-299 + 25 

+303 + 29 
+492 + 38 
- 56 + 67 
-781 +132 



liabilities (assets, increase +/decrease -; liabilities, increase -/decrease +) 

National Tox Import Bank ffue- Loans Other 
savings reserve deposits lending purchase fo• loans 

certi· to and other house ond 
ficates/ domestic instalment pur- accruals 
!OX sectors debt chase 
deposit 
acc::ounts 

/5.1 15.2 15.3 /6 1 7  18 19 

+ I 

+25 
+24 
+ 9 
+ I 

- 7 
-10 
- I S  

-17 
-11 

Marketable 
government debt 
held by 
domestic sectors 

T""""' I bills Stocks 

20 21 

Local 
auth-
ority 
debt 

22 

- 17  
+ 4 
+ 4 
+ 8 

+ 7 
+ 29 
+ 9 
- 17  

+ 3 
- 18 
- s 
+ s 

- 1 1  
+ 4 
- 24 
- 1 2  

+ 1 1  
+ 27 
- 21 
- 1 1  

- 14 
- 47 
- 4 
+ 8 

- 6 
+ 1 2  
+ 27 
- 3 

+ 13 
- 10 
- 14 
- 28 

+ 12 
+ 56 

8 
+ 23 

+ 43 
s 

+ 61 
+ so 

+ 68 
+ 28 
+ 97 
+125 

- 10 
- 23 
+ 38 
- 81 

UK company 
and ovemas 
securities 

I Other 
Capital trans-
issues actions 

23 24 

- 3 - 18 
- 4 s 
+ 9 - 18 
- s + I 
- s - 35 
- 4 - 10 
+ 7 - 27 
- I  + 9 

- 2 + 3 
+IS + 40 
+21 + 4 
- 6 + 2 

+13 + 3 
+ I - 24 
+26 + 4 
+ 4 + 16 

- s + 56 
+ 9 - 29 
+IS - 26 
-25 - 58 

+ s - 64 
+ 9 - 74 
+30 + 19 

- 66 

- 4 - 23 
-10 + 54 
+22 + 58 

+ 20 

- 4 + I S  
+ 2 + 4 
+12 - 57 
+ 2 - so 

+ 7 - 60 
- I  -123 
- 2 +241 
+ 7 + 39 

- I  -172 
+ I -136 
+ I - 69 
+27 - l l5 

+ 6 + 75 
+10 + 80 
+17 + 7 
- 3 +124 

+20 +180 
+25 + 82 
+ 9 +241 
+ s +453 

ldenti- Un- Total= fled identi- finan· 
Unit fman- fied cial 
trust cial surplus 
units trans- +I 

actions deficit 

25 26 2 7  28 
Se�ZsoMlly 
odju.sted 

19 - 76 - 57 1963 1st qtr 
I - 36 - 35 2nd ., 

- 103 + 75 - 28 3rd .. 
+ 42 - 53 - 1 1  4th " 

100 - 24 + 76 1964 1st qtr 
33 + 28 + 61 2nd ,. 

+ 82 + 19  101 3rd ., 
+ 179 - 62 1 1 7  4th . 

+ 133 -135 - 2 1965 1st qtr 
- 70 +107 37 2nd , 

- + 7 7 Jro " 
- 36 + 21 - IS 4th • 

+ 102 - 65 37 1966 lst qtr 
+ 39 - 19 20 2nd ., 
- 76 + 84  8 3rd n 

- 96 - 69 - 165 4th . 

- 54 + 28 - 26 1967 1st qtr 
- 85 +151 + 66 2nd .. 

60 - 27 33 l•d 
ISO + 78 228 4th : 

+ 335 -251 + 84 1968 lrt qtr 
+ 34 + 65 + 99 2nd ., 
- 18 + 58 40 3rd .. 
+ 53 - I 52 4th " 

+ 18  - 44 - 26 1969 1st qtr 
- 3 1 1  +216 - 95 2nd ., 
- 37 -132 - 169 l•d " 
- 522 +350 - 172 4th " 

- 218 - 48 - 266 1970 1st qtr 
- 189 + 48 - 141 2nd ,., 
+ 21  - 1 1 7  - 96 l•d " 
- 329 + 97 - 232 4th " 

- 95 - 46 - 141 1971 1st qtr 
- 456 +178 - 278 2nd ,. 
- 208 -184 - 392 Jro 
- 574 +337 - 237 4th : 
+ 1 1 7  -207 - 90 1972 1st qtr 
+ 43 -181 - 138 2nd ,., 
+ 34 + 56 + 90 Jro 
+ 360 -350 + 10 4th : 
+ 133 + ss 188 1973 1st qtr 

9 +106 97 2nd ., 
+ 22 +177 + 199 Jro 
+ 550 -140 + 410 4th : 
+ 882 - 33 + 849 l974 1st qtr 
+ 906 + 41  + 947 2nd • 

+ 465 +404 + 869 Jro " 
+1,028 + so +1,078 4th " 
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Table 31 f 5 

Flow of funds: banking sector 
£ milUons 

Capital account[ a)  

Saving Taxes less Pin an-
on cial 
capital Increase surplus 
and Gross in value +I 
capital flXed- of deficit 
transfers capital stocks 

form- and 
ation work in 
at home progress 

1963 + 44 
1964 + 31 
1 965 + 94 

1966 + 54 
1967 + 35 
1968 + 41  
1969 - 26 
1970 +125 

1971 +227 
1972 +244 
1973 +580 
1 974 +479 

Nor seasonally 
adjusted 

1963 lst qtr 
2nd .. 
3td .. 
4th .. 

1964 1st qtr 
2nd ,. 
3td .. 
4th .. 

1965 1st qtr 
2nd ., 
Jrd ., 
4th " 

1966 1st qtr 
2nd .. 
3td .. 
4th .. 

1967 1st qtr 
2nd .. 
3rd , 
4th .. 

1968 1st qtr 
2nd , 
3td .. 
4th .. 

1969 lst qtr 
2nd ,. 
3td .. 
4th .. 

1970 1st qtr 
2nd .. 
3td .. 
4th .. 

1971 1st qtr 
2nd .. 
3td .. 
4th .. 

1972 lst qtr 
2nd , 
3rd .. 
4th .. 

1973 lst qtr 
2nd ., 
3td .. 
4th .. 

1974 1st qtr 
2nd , 
3td .. 
4th .. 

Net 
govern-
ment debt 
to 
Bank of 
England, 
Banking 
Depart-
ment 

- 32 
+ 68 
+ 152 

+ 44 
1 9  

+ 128 
- 128 
+ 276 

- 471 
+ 443 
+1,027 
- 241 

1 1  
+ 43 - 49 - 15 

+ 35 
+ 13 

19 
+ 39 

- 34 
+ 1 2 1  

9 
+ 74 

3 
4 

+ 59 
8 

- 23 
+ 76 
- 108 
+ 36 

- 135 
+ 183 
+ 13 
+ 67 

- 86 - 43 
- 38 
+ 39 

- 142 
70 

128 
+ 220 

- 169 
+ 51 
- 471 
+ 1 1 8  

1 8  
- 81 
+ 85 
+ 421 

+ 245 
+ 123 
+ 301 
+ 358 

- 78 
- 520 
+ 53 
+ 304 

Life Loans 
by the 

anoe UK 
ond Govern-
pension ment 
funds 

Central government 
external transactions 

fmancing 
of total 
cwrency 

Direct I flow Other 

9.1 9.2 

Changes in fmancial assets and 

Banks' Miscel- Notes Bmk Deposits 
net laneous md deposits whh 
external invest- coin of other 
trans- ment domestic fman-
actions overseas sectors cial 

(net) insti-
tutions 

/0 I/ 12 IJ /4 

- 37 + 82 - 694 
- 100 - 52 - 444 
- 70 - 2 - 743 

+ 254 + 82 - 4 1 3  
+ 36 + 27 - 1 ,220 

224 +134 - 1 , 100 
125 + 5 1  - 357 

- 789 - 90 -1,265 

-1,131  - 50 - 30 -2,093 
+ 27 + 45 + 83 -4,804 
-1,503 - 57 +239 -6,927 
-1 , 1 88 +178 + 79 -3,512 

+ 76 -152 + 343 
- 54 + 22 - 3 1 7  
- 92 + 78 - 229 
+ 33 +134 - 491 

- 82 - 99 + 298 
- 92 + 36 - 248 - 83 + 2 - 230 
+ 157 + 9 - 264 

- 55 - 26 + 1 9 1  
+ 36 + 34 - 348 
+ 21 - 64 - 120 
- 72 + 54 - 466 

- 97 - 53 + 88 
90 + 33 - 106 

240 - 57 - 134 
+ 21 +159 - 261 

- 303 -1 3 7  + 197 
6 - 1 6  - 369 

+ 180 + 42 - 478 
+ 153 +138 - 570 

+ 86 -147 + 265 
+ 53 + 1 9  - 480 
- 40 +108 - 292 
+ 125 +154 - 593 

+ 1 9  -154 + 357 
+ 26 + 43 + 48 
+ 157 + 43 - 249 
- 77 +119 - 5 1 3  

- 287 -1 17 + 469 - 182 + 34 - 691 
- 31 - 23 - 3 1 5  
- 289 + 16 - 728 

- 261 + 25 9 
- 287 - 23 - 421 
- 63 - 15 -138 369 - 520 - 35 +106 - 1 ,294 

- 158 - 15 -208 - 294 
+ 228 + 35 + 30 - 1,589 

2 + 5 + 1 - 910 
- 45 + 20 +260 -2,011 

- 249 - 64 -264 - 802 
- 448 -105 + 12 - 1 ,349 
- 183 + 82 + 58 -2.382 
- 623 + 30 +433 -2,394 

- 105 + 15 -460 - 263 
- 533 + 2 + 40 - 749 
+ 22 + 59 +209 - 873 
- 572 +102 +290 - 1 ,627 

(a) National income statistics are available only for banks and other financial institutions combined, except for annual figures of the financial surplus/deficit. The capital 
account figures given in columns 1-4 and the quarterly figures of the financial surplus/deficit (columns 5 and 28) and unidentified transactions (column 27) for the 
banking sector are included with those of other financial institutions in Table 31 / 6. 

(b) Includes indirect fmancing of total currency flow (foretgn currency borrowing of £506 million by the central government). 

Additional notes follow on page 21 1. 
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liabilities (assets, increase +/decrease -; liabilities, increase -/decrease +) 

National Tax Import Bmk Hire- LoaM Other 
savings reserve deposits lending purchase ro, loans 

certi- 10 and other house and 
ficates/ domestic instalment p>ll- accruals 
tax sectors debt chase 
deposit 
accounts 

15.1 15.2 15.3 16 17 18 19 

+ 678 + 55 - 8 
955 + 30 + 7 
5 1 3  - 1 5  - 2 

+85 + 85 - 25 + 3 
- 1 0  + 548 + 40 - 2 
- 8 + 600 + 25 + I 
+14 + 540 - 5 - 3 
- 2 1  +1,391 + 40 - I 

- 1 6  + 1 .754 + 90 - I 
-21 +6,093 +345 + 1 1  
-41 +7,123 +310 + IS 
- 1 2  +5,336(b) + 90 +124 

433 + 10 + 14 
161 + 15 - 29 

- 20 + I S  + 2 9  
+ 104 + I S  - 2 2  

+ 379 + 1 0  + 28 
+ 206 + 10 - 3 1  

75 + 10 + 4 1  
295 - 3 1  

+ 430 + 35 
+ 1 8 8  - 49 
- 1 6 1  - 1 0  + 49 
+ 56 - 5 - 37 

+ 394 + 35 
+ 7 - 25 + 5 - 37 
+48 - 186 - I S + 44 
+30 - 98 - IS - 39 

- 1 7  + 266 + 5 + 27 
+ 1 1  - 21 + I S  - 3 9  
- s + 80 + I S  + 4 8  
+ I  + 223 + 5 - 38 

- 1 3  266 + 35 
3 1 6  + 5 - 40 

+ 3 - 223 + 10 + 40 
+ 2 + 241 + 1 0  - 34 

+ 3 + 4 1 0  - 5 + 33 
+ 4 1 6  - 44 
+ 6 85 + 5 + so 
+ I + 29 - 5 - 42 

-37 546 + 5 + 48 
+ 5 623 + 5 - 5 1  
+1 1 - 40 + 20 + 56 

+ 262 + 1 0  - 54 

-29 524 + 1 0  + 47 
- 5 183 + 1 5  - 5 1  

345 + 25 + 59 
+ 1 8  702 + 40 - 56 

- 1 7  +1,580 + 55 + 75 
+1,921 + 90 - 80 

- 3 + 797 +lOO +106 
- I +1,795 +lOO - 90 

-33 +1,445 + 70 +126 
+ 1 ,267 + 95 - 1 2 1  
+2.143 + 90 + 1 74 

- 8 +2,268 + 55 -164 

- 9 +1,470 + 30 +285 
+1 ,823 + 35 -232 
+ 93 1 + 25 +226 

- 3 +1,1 12(b] -I S S  

Marketable 
government debt 
held by 
domestic sectors 

Treasury I 
bills Stocks 

20 21 

- 35 1 2  
-331  - 2 1 5  
+ 85 + 73 

-209 1 19 
233 

- I l l  - 283 
-251 - 341 
+550 - 410 

+ 5 +1,378 
-599 -1 , 1 14 
+ 42 - 35 
+360 - 146 

-605 - 140 
+204 + 1 8  
+195 + 66 
+171 + 44 

-481 - 1 1 2  
+129 - 76 
+199 - 73 
-178 + 46 

-568 - 38 
+163 + 39 
+245 5 
+245 + 67 

-238 - 147 
+ 1 8  - 24 
+ 20 + 70 
- 9 + 220 

-479 + 296 
+518 - 195 
+155 - so 

-194 + 182 

-520 - 47 
+171  - 301 
+ 18 + 299 
+220 - 234 

-443 - l i S  
-108 - 68 
- 14 - 63 
+314 + lOS 

-509 - 67 
+226 - 2 1 8  
+244 - 94 
+589 - 3 1  

-935 404 
+100 48 
+ 50 + 934 
+790 8 

-815 - 155 
+201 - 9 1 1  

-lOO + 125 
+ l i S  - 173 

-215 17 
- 57 + 357 
+104 - 2 1 5  
+210 - 160 

-415 + 29 
+206 + 17 
+ 28 - 70 
+541 - 1 22 

Local 
auth-
ority 
debt 

22 

+ 65 
+153 
+115 

+ 81  
+345 
+317 
+312 
+483 

+772 
+ 3 1  
+ 2 1  
-175 

+ 27 
+ I 
+ 20 
+ 1 7  

+ 74 
+ 44 
+133 

- 98 

+ 1 1 9  
-126 
+ 31 
+ 91 

+ 33 
+ 40 
- 1 8  
+ 26 

+167 
- 39 
+169 
+ 48 

+170 
+ 45 
+142 

- 40 

+226 
+ 75 

- 67 
+ 78 

+247 
+ 76 
+ 93 
+ 67 

+331 
+223 
+142 
+ 76 

+ 24 
+ 41 
+ 53 

- 87 

- 55 
- 17 
+ 74 
+ 1 9  

-227 
+ 29 
- 75 
+ 98 

UK company 
and overseas 
securitie5 

I Other 
Capital trans-
issues actions 

23 24 

-26 + 33 
-36 + 33 
- 13 + 32 

-24 + 48 
-23 + 6 1  
-38 + 90 
-41 + 39 
-49 + 94 

-50 +213 
-43 +158 
-62 +357 
-87 + 88 

- 1 2  + 5 
- 2 + 1 7  
- 8 + 3 
- 4 + 8 

- 8 + 3 
-14 + 1 7  
- 1 2  + 5 
- 2 + 8 

- I  + 1 0  
- 7 + 7 
- 3 + 7 
- 2 + 8 

- I  + 8 
- 3 + 27 
-20 + 16 

- 3 

- I  + 1 6  
- I  + 34 
- 1 7  
- 4 + 1 1  

- 7 + IS 
- 8 + 2 1  
- 1 6  + 23 
- 7 + 3 1  

- 8 + 14 
-25 + 29 
- 4 
- 4 - 4 

-14 + 24 
-20 + 35 
- 1 2  + I 
- 3 + 34 

- 1 1  +lOS 
-IS +237 
- 3 -200 
-21 + 71 

- 3 + 30 
- 1 0  +147 
- 4 + 1 9  
-26 - 3 8  

- 1 0  + 99 
-25 + 25 
- 1 7  + l l 3  
- 1 0  +120 

-21 +1 14 
- I S  + 6 

+ 1 2  
-51 - 44 

Unit """ 
units 

25 

185 

lden& Un- Total= 
fied identi- fman· 
fman- fied[a) oial oial surplus 
trans-- +/ 
actions deficit -1•1 

26 27 28 

+ 69 - 25 + 44 1 963 
+ 68 - 37 + 3 1  1 964 
+125 - 31 + 94 1965 

+130 - 76 + 54 1966 
+ 1 6  + 1 9  + 35 1967 
- 21 + 6 2  + 4 1  1 9 6 8  
- 4 5  + 1 9  - 26 1969 
+209 - 84 +125 1970 

+370 -143 +227 1971  
+655 -4 1 1  +244 1972 
+509 + 7 1  +580 1973 
+894 -415 +479 1974 

Not susonally 
adjusted 

- 1 2  1963 1st qtr 
+ 79 2nd .. 
+ 8 l<d .. 
- 6 4th " 

+ 45 1964 1st qtr 
- 6 2nd " 
+ 48 l<d " 
- 1 9  4th " 
+ 63 1 965 lst qtr 
+ 58 2nd ,. 
- 9 l<d " 
+ 1 3  4th " 

+ 1 9  1 966 1st qtr 
+ 2 1  2nd " 
+ 67 l<d " 
+ 23 4th .. 
+ 14 1967 1st qtr 
- 20 2nd " 
+ 3 1  l<d " 
- 9 4th " 
- 32 1968 lst qtr 
- 16 2nd .. 
+ 85 l<d " 
- 58 4th . 
+ S I 1969 1st qtr 
- 47 2nd " 
- 89 3.-d 
+ 40 4th : 
+166 1970 lst qtr 
- 8 8  2nd . ,  
+ 3 8  l<d " 
+ 93 4th .. 
+ 3 2  1 9 7 1  1 s t  qtr 
+ 55 2nd .. 
+296 l<d " 
- 1 3  4tl• " 
+ 1 1 7  1 9 7 2  1 s t  qtr 
+ 22 2nd , 
+276 3rd , 
+240 4th .. 
+276 1973 1st qtr 
-243 2nd .. 
+342 3.-d .. 
+ 1 34 4th .. 
+365 1974 1st qtr 
+109 2nd ., 
+547 l<d .. 
-127 4th " 
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Table 31 I 5 continued 

Flow of funds: banking sector 
£ millions 

Capital account( a I 
Saving Taxes less 

on 
capital Increase 
ond Gross in value 
capital fiXed- of 
transfers capital stocks 

form- ond 
ation work in 
at home progress 

s�osonal/y 
adjusted 

1963 Ist qtr 
2nd , 
),d " 
4th " 

1964 1st qtr 
2nd .. 
),d " 
4th " 

1965 1st qu 
2nd .. 
3'd " 
4th " 

1966 1st qtr 
2nd ., 
),d .. 
4th " 

1967 1st qtr 
2nd .. 
),d .. 
4th .. 

1968 1st qtr 
2nd ., "' .. 
4th .. 

1969 1st qtr 
2nd , 
3'd " 
4th " 

1970 1st qtr 
2nd ,, 
3'd " 
4th .. 

1 9 7 1  1st qtr 
2nd , 
J,d " 
4th " 

1972 Jst qtr 
2nd , 
3'd " 
4th " 

1973 1st qtr 
2nd ., 
3,d .. 
4th " 

1974 1st qtr 
2nd .. 
3'd " 
4th .. 

Finan- Net 
cial govem-
surplus ment debt 
+I 10 

deficit Bank of 
England, 
Banking 
Depart-
ment 

+ 6 1  
- 3 6  
+ 3 1  
- 8 8  

+107 
- 6 7  
+ 75 

- 47 

+ 39 
+ 45 
+ 79 - 1 1  

+ 70 
- 74 
+138 
- 90 

+ 50 
+ 16 
- 22 
- 63 

- 55 
+ 1 1 8  
+ 85 
- 20 

- 1 1  
- 93 
+ 40 
- 64 

- 42 
+ 9 
+209 •lOO 
- 85 

7 
-380 
+ I 

+ 1 2 1  
- 1 58 
+172 
+308 

+353 
+ 40 
+387 
+247 

+ 29 
- 6 1 1  
+!56 
+185 

Life Loans 
by the ''"' UK 

ond Govern-
pension ment 
funds 

Central government 
external transactions 

financing 
of total 
currency 

Oi"" I flow Other 

9.1 9.2 

Changes in flnancial assets and 

Banks' Miscel- Notes Bank Deposits 
net laneous ond deposits with 
external mvest· coin of other 
trans- ment domestic fin an· 
actions overseas sectors cial 

(net) insti· 
tutions 

10 11 12 /] 14 

+134 + 6 10 
- 63 + I S  - 261 
- 1 70 +23 - 169 + 62 +23 - 186 

- 41 + I - 56 
- 81 +31 - 1 7 1  
-154 + 1 8  - 199 
+176 -25 - 78 

- 7 +23 - 9 1  + so +19 - 296 
- 38 +16 - 167 
- 75 -32 - 238 

- 1 7  +4 8  - 264 
+ 95 +20 - 36 
+165 - 1 2  - 1 5 7  
+ 1 1  + 1 8  + 59 

- 2 1 0  - 1 6  - 254 
+ 22 - 300 
+ 77 +28 - 4 1 0  
+147 +18 - 257 

+169 - 1 1  - 1 5 7  
+ 87 + 6 - 426 
- 161 +34 - 220 
+129 + 2 - 194 

+ 35 +22 - 201 
+148 + 1 1  + 124 

- 3 +45 - 134 
- 55 - 1 6  - 1 5 1  

-239 + 6 - 61 
- 53 +42 - 620 
- 1 7 8  - 1 1  - 266 
- 3 1 9  -33 - 4 1 2  

-258 +84 - 393 
-162 -29 - 409 
-168 - 15 -29 - 4 1 7  
-543 - 35 + 3 - 780 

-327 - 15 -24 801 
+425 + 35 + 1 0  - 1 ,532 

- 3 + 5 +14 898 
- 68 + 20 +96 - 1 ,573 

- 359 - 64 -76 - 1 ,325 
- 2 1 4  - 1 0 5  + 7 -1,316 
-235 + 82 +86 -2,231 
-695 + 30 +56 -2,055 

-21 I + 1 5 -65 - 840 
- 3 1 3  + 2 +37 - 708 
- 20 + 59 +40 - 931 
-644 +102 +67 - 1 ,033 

fa) National income statistics are available only for banks and other financial institutions combined, except for annual figures of the financial surplus/deficit. The capital 
account figures given in columns 1-4 and the quarterly figures of the financial surplus/deficit (columns 5 :md 28) and unidenllficd trans..1ctions (column 27) for the banking 
sector are included with those of other fmancial institutions in Table 31 / 6. 

(b] Includes indirect fmancing of total currency now (foreign currency borrowing of £506 million by the central government). 
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Table 31 / 6  

Flow of funds: f"mancial institutions other than banks 
£ millions 

Capital account[ a) 

Saving Taxes less Fin an· Net Life 
00 ci>l govern-
capital lncrease surplus ment debt ance 
ond Gross in value +I to and 
capital fiXed- of deficit Bank of pension 
transfers capital stocks England, funds 

fonn- and Banking 
ation work in Depart-
at home progress ment 

1963 +162 - 153 - 35 - 1,074 
1964 +156 - 179 - 54 -1,157 
1965 +211 - 1 - 231 -1 1 5  -1,163 

1966 +213 - 2 - 283 -126 -1,241 
1967 +243 - 4 - 3 3 1  -127 -1,372 
1968 +255 - 5 - 435 -35 -261 - 1,508 
1969 +226 -30 - 555 -84 -4 1 7  - 1,507 
1970 +295 -73 - 598 +37 -464 - 1,735 

1971 +446 -62 - 571 +35 -379 -1,930 
1972 +546 -6 1  6 1 8  -17 -394 -2,601 
1973 +829 -76 -1,078 +58 -847 -2,957 
1974 +835 -66 -1,170 +13 -867 -3,115 

Not wuoMily 
adjusted 

1963 1st qtr -122 - 37 -159 - 257 
2nd ., + 85 - 34 + 5 1 - 250 
3rd .. + 9.4 - 38 + 56 - 272 
4th .. +lOS - 44 + 61 - 295 

1964 1st qtr -133 - 42 -175 - 292 
2nd ., + 80 - 39 + 41 - 289 
3rd ., + 97 - 43 + 54 - 294 
4th .. +112 - ss + 51 - 282 

1965 1st qtJ -1 17 - 57 -174 - 302 
2nd , +1 1 1  - 54 + 57 - 270 
3rd ., + 95 - 57 + 38 - 265 
4th .. +122 - 1 - 63 + 58 - 326 

1966 1st qtJ -134 - 58 -192 - 334 
2nd .. +124 - 70 + 54 - 306 
3rd ., +115 - 1 - 68 + 46 - 265 
4th .. +108 - 1 - 87 + 20 - 336 

1967 ht qtr -145 - 4 - 78 -227 - 3 1 7  
2nd , + 1 1 6  - 1 - 74 + 4 1  - 350 
3rd ,. + 1 1 3  - 93 + 20 - 345 
4th .. +159 + 1 - 86 + 74 - 360 

1968 Ist qtr -183 - 6 - 109 - 5 -303 - 409 
2nd .. +153 - 87 - 6 + 60 - 359 
Jrd ., + 1 17 - 106 - 7 + 4 - 360 
4th .. +168 + 1 - 133 -1 7  + 1 9  - 380 

1969 1st qtr -195 -20 - 137 - 6 -358 - 374 
2nd ,. +130 - 3 - 153 -49 - 15 - 403 
3rd +105 - 1 - 127 -28 - 5 1  - 355 
4th :: +186 - 6 - 138 - 1 + 4 1  - 375 

1970 1st qtr -217 -58 - 1 5 1  +27 -399 - 384 
2nd ,. +159 - 9 - 146 +20 + 24 - 441 
Jrd , +144 - 3 - 136 -29 - 24 - 421 
4th .. +209 - 3 - 165 +19 + 60 - 489 

1971 1st qtJ - 179 -53 - 136 + I -367 - 426 
2nd ., +204 - 5 - 137 + 8 + 70 - 496 
3rd .. +207 - I  - 138 + 5 + 73 - 5 1 0  
4th .. +214 - 3 - 160 +21 + 72 - 498 

1972 1st qtr -229 -33 - 1 3 8  + 1 -399 - 6 1 8  
2nd ,. +226 - 9 - 98 -23 + 96 - 680 
3rd .. +262 - 7 - 180 - 5 + 70 - 630 
4th .. +287 -1 2  - 202 +10 + 83 - 673 

1973 1st qtr -4 1 1  -53 - 232 +33 -663 - 842 
2nd ., +345 - 4 - 247 +22 +116 - 720 
3rd .. +388 - 5 - 248 -16 +119 - 660 
4th .. +507 -1 4  - 351 +19 +161 - 735 

1974 1st qtr -477 -40 - 287 + 5 -799 - 846 
2nd .. +409 - 9 284 +22 +138 695 
3rd ., +400 - 7 - 274 - I  + 1 1 8  - 716 
4th .. +503 -1 0  - 325 -1 3  +I S S  - 858 

Loans 
by the 
UK 
Govern-
ment 

+ 7 
3 
2 

3 
2 

+ 3 
+ I 
+ 1 

+ 16 
+ 3 
+ 3 
-326 

+ I 
+ I 

+ 5 

+ I 
I 
I 

+ I 
+ I 

+ I 

+ I 
+ 1 

+ 1 

+ I 

+ I 

+ I 
+ 1 

- I 
+ I 
+ 1 

- 2 
+ 1 
+ I 
+ I 

- I 
+ 1 

+ 16 

+ 1 
+ 1 
+ I 

+ I 
I 
I 

+ I 
- 99 
-282 
+ 54 

Central government 
external transactions 

financing 
of total 
currency 

Ditoot I now Other 

9.1 9.2 

Banks' Miscel· 
net laneous 
external invest-
trans- ment 
actions overseas 

(net) 

10 1 1  

+ 3 
- I 
- 2 

+ 2 
+ 8 
+17 
- 7 
-25 

-37 
+31 
+85 
+55 

+ 3 
- 3 
- 2 
+ 5 

- 4 
+ 5 
- 2 

+ 3 
+ I 
- 6 

- I  
- I  
+ 2 
+ 2 

+ 3 
+ 1 
+ 2 
+ 2 

+ 4 
+13 

+ 8 
+22 
-26 
-1 1  

- 3 
+16 

- 1 3  
-25 

- 8 
-38 
- 3 
+12 

+26 
+12 
- I  
- 6 

+21 
+ 1 1  
+26 
+27 

+ 9 
- 6 
-21 
+73 

Changes in fmancial assets and 

Notes Bank Deposits 
and deposits with """' of other 

domestic fman-
secton cial 

insti-
tutions 

12 13 14 

+ 40 - 699 
+ 6 - 120 
+ 65 - 916 

63 - 941 
146 -1,172 

+ 77 - 844 
196 -1 ,053 
278 - 1 ,699 

+ 182 -2,309 
+ 9 1 8  -2,436 
+1,016 -2,442 
+ 871 -2,218 

- 42 - 168 
+ 27 - 161 

6 - 185 
+ 6 1  - 185 

- 39 - 204 
+ 36 - 201 

17 - 1 5 1  
+ 26 - 164 

- 29 - 107 
+ 50 - 198 
+ 3 - 338 
+ 41 - 273 

- 1 8  - 3 1 0  
+ 27 - 210 
- 29 - 194 
+ 83 - 227 

- 30 - 243 
+ 84 - 3 1 8  
+ ss - 285 
+ 37 - 326 

- 65 - 168 
+ 53 - 186 

11 - 189 
78 - 301 

8 - 294 
+ 94 - 242 

64 - 2 1 1  
46 - 306 

- 81 - 323 
+ 208 - 368 
+ 78 - 473 
+ 73 - 535 

- 131 - 436 
+ 43 - SOS 

1 - 6 1 0  
+ 271 - 758 

+ 64 - 566 
+ 539 - 678 

- 47 - 539 
+ 362 - 653 

154 - 554 
289 - 846 

+ 282 - 574 
+ 291 - 468 

- 154 - 116 
- 3 1  - 546 
+ 405 - 596 
+ 651 - 960 

(o] National income statistics are available only for banks and other financial institutions combined, except for annual figures of the financial surplus/deficiL The capital 
account f�gUies given in columns 1 -4 and the quarterly figures of the fmancial surplus/deficit (columns 5 and 28) and unidentified transactions (column 27) include those 
for the banking sector. 

Additional notes roUow on page 2 1 1 .  
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liabilities (assets, increase +/decrease -; liabilities., increase -/decrease +) 

National Tax 
savings reserve 

15.1 

certi
ficates/ tax 
deposit 
accounts 

15.2 

- 2  

- 1  
+ 8  
- s  
- 2  
+ 8  

+ 4  
- 8  
- 8  
- S  

- 3  

+ 2  
+ I  

- 6  
+4 

- 9  
+ 3  
+6 

- 9  

+ I  
+ I  

+ I  
+ 1  

- 2  
- 4  
+ 3  
- 2  

- 2  

+ 3  
+ 2  
+ I  
+ 2  

+ 4  

- S  

- 2  
- I  

- 8  

- S  

Import Bank Hir� 
deposits lending purchase 

15.3 

to and other 
domestic instalment 
sectors debt 

16 

- 38 
- 19 
- 43 

+ 51 
- 8 1  
- 43 
+ 20 
- 81 

- 419 
-1,032 
- 831 
- 1 19 

!1 
- 21 
+ 19 
- 13 

- 13 
- 32 
- 2 1  
- 13 

- 108 
+ 1 1  
+ 4 1  
+ 13 

+ 2S 
8 

+ 24 

- 36 
+ 1 3  
- 4 2  
- 1 6  

- 29 
- 100 
+ 61 
+ 25 

4 
9 
4 

+ 29 

- ss 
- 14 

s 
4 

- 31 
- 31 
- 143 
- 202 

- 291 
- 344 
- 156 
- 241 

- 300 
- 15 
- 143 
- 319 

- 189 
- 131 
- 10 
+ 21 1 

1 7  

+ 35 
+132 
+ 90 

- 67 
- 25 
+ 10 
- 21 
+ 47 

+140 
+163 
+166 
- 60 

- 8 
+ 25 
+ 1 8  

+ 3 1  
+ 57 
+ 35 
+ 9 

+ 32 
+ 51 
+ 16 
- IS 

+ 10 
+ 17 
- 27 
- 67 

- 33 
- 3 
+ 1 1  

+ 1 7  
+ s 
+ 4 
- 16 

- 7 
+ 8 
- 2 
- 20 

- I 
+ 33 
+ 12 
+ 3 

+ 16 
+ 25 
+ 70 
+ 29 

+ 48 
+ 56 
+ 25 
+ 34 

+ 78 
+ 38 
+ 35 
+ IS 

- 30 
- 3 
- 13 
- 14 

Loans fa. 
house 
pur
chase 

18 

Other 
loans 
and 
accruals 

19 

+ 456 +118 
+ 599 +250 
+ 550 +23 2 

+ 728 
+ 857 
+ 931 
+ 865 
+1,124 

+1,613 
+2,211 
+2,120 
+1,610 

+ 66 
1 10 
141 

+ 139 

+ 128 
+ 156 
+ 162 
+ 153 

+181 
+ 84 
+136 
+190 
+243 

+108 
+101 
+422 
+571 

+ 26 
+ 53 
+ 34 
+ 65 

+ 44 
+ 81 
+ 32 
+ 93 

+ 130 + 60 
+ 123 + 58 
+ 123 + 8 
+ 174 +106 

+ 113 - 24 
+ 206 + 65 
+ 203 + 26 
+ 146 +114 

+ 155 + 11 
+ 209 + 10 
+ 242 - 3 1  
+ 251 + 94 

+ 271 + 20 
240 - 7 
234 - 6 

+ 186 +129 

+ 216 + 42 
+ 213 + 49 
+ 233 + 30 
+ 203 + 69 

212 + 12 
216 + 10 

+ 3 1 9  - 5 
+ 3 1 7  +166 

+ 295 
+ 396 
+ 411 
+ 451 

+ 466 
565 
629 

+ 551 

+ 661 
+ 532 

542 
385 

+ s 
+ 28 

- 13 
+ 88 

- 57 
+ 26 
+ 16 
+116 

+ ! 1  
+121 
+ 81 
+197 

+ 341 - 28 
+ 215 +142 

447 +1 1 0  
541 +353 

Marketable 
government debt 
held by 

Local 
auth
ority 
debt 

UK company 
and overseas 
securities 

Unit 
trust 
units 

Identi
fied 
fman· 
cia1 
trans
actions 

Un
identi
fied(a) 

domestic sectors 

Treasury I 
bills Stocks 

I Other �pital tea� 
wues actions 

20 

- 2 
+ 1 2  
- 12 

- 6 
- 5 
- 9 
- 2 
- 6 

- 3 
+ 2 
- 9 
+100 

+ 3 

- 8 
+ 3 

+ 13 
- 9 
- 6 
+ 14 

- 13 
+ 4 
- 6 
+ 3 

+ 8 
+ 1 
- 1 7  
- 4 

- 1 1  
+ 23 

- 8 
- 9 

- 13 
- 9 
+ 3 
+ 10 

- 10 
- 2 
+ 1 2  
- 2 

- 3 
+ 7 
- 14 
+ 4 

- 9 

+ s 
+ I 

+ 2 
- I 
- I 
+ 2 

+ 5 
- 1 1  
+ 3 
- 6 

21 22 23 

+ 1 15 + 234 - 87 
+ 100 + 187 - 84 
+ 230 + 268 - 36 

+ 120 + 211 -106 
+ 502 + 163 - 67 
+ 38 164 -132 
+ 285 1 1 4  - 95 
+ 321 + 291 - ss 

+1,415 - -186 
+ 422 + 200 -439 
+ 703 + 373 - 61 
+ 309 +1,513 - 93 

+ 51 + 120 - 1 7  
+ 2 8  + 3 3  - 16 
+ 41 42 - 16 
- 1 1  3 9  - 38 

9 + 116 - 40 
+ 34 + 29 - 13 
+ 40 ... 16 - 19 
+ 1 1  + 26 - 12 

+ 59 + 22 - 3 
+ 13 + 64 - IS 
+ 84 + 163 - 5 
+ 74 + 19 - 13 

6 + 121 - 54 
+ 25 12 - 1 1  

4 60 - 23 
+ 97 + 18 - 1 8  

+ 201 + 36 - 8 
+ 82 + 123 - 14 
+ 48 + 71 - 22 
+ 171 - 61 - 23 

+ 20 + 15 - 26 
+ 16 + 58 - 13 
+ 21 - 9 - 61 
- 19 + 100 - 32 

- 31 + 44 - 47 
+ 76 + 3 1  - 22 
+ 100 + 35 - 15 
+ 140 + 4 - 1 1  

+ 177 - 4 1  - 21 
- 40 + 152 - 20 
+ 104 + 88 - 9 
+ 80 + 98 - 5 

+ 507 -
240 
349 

+ 319 + 

+ 241 + 

+ 65 + 
12 + 
98 + 

+ 83 + 
+ 281 

128 
2 1 1  + 

84 - 32 
42 - 49 
1 1  - ss 
31 - so 

52 - 99 
73 -230 
24 - 18 
51 - 32 

38 - 46 
250 - 4 

33 - 4 
52 - 1 

+ 10 + 34 + 152 - 6 

24 25 26 2 7  

+ 779 - 6 0  - 1 1 3  + 18 
+ 186 - 77 - 45 - 9 
+ 654 - 59 - 140 + 25 

+ 804 -105 - 304 +118 
+ 151 - 84 - 219 +152 
+1,015 -258 - 408 +141 
+ 674 -186 - 528 +I l l  
+ 820 - 89 - 551 + 93 

+1,165 - 46 - 281 - 92 
+2,085 -203 - 511 +183 
+ 550 -ISO -1,026 +179 
- 290 - 12 - 1,203 +336 

+ 156 - 12 -
+ 187 - 14 -
+ 201 - 11 -
+ 235 - 17 -

218 - 20 -
213 - 21 + 

+ 192 - 18 -
+ 163 - 1 8  + 

92 - ss 
1 - 21 
8 + 56 
6 + 13 

ss -!65 
42 + 5 
43 + 49 
11 + 65 

+ 167 - 1 1  - 118 - 1 1 9  
+ 105 - 10 - 1 
+ 154 - 11 - 25 + 72 
+ 228 - 21 + 4 + 4 1  

+ 262 - 3 8  - 2 1 9  + 8 
+ 219 - 35 + 40 - 1 

181 - 14 - 83 + 62 
142 - 1 8  - 42 + 39 

+ 1 3 1  - 19 - 159 - 82 
+ 114 - 16 + 26 + 35 
+ 194 - 20 - 130 +119 
+ 258 - 29 - 16 + 99 

+ 251 - 5 1  - 168 -103 
+ 281 - 61 - 88 +164 
+ 255 - 68 - 87 + 6 
+ 228 - 72 - 65 +142 

+ 324 - 91 - 232 -177 
+ 1 1 9  - 42 - 111 + 83 
+ 45 - 29 - 1 1 4  +152 
+ 186 - 24 - 11 + 72 

+ 203 - 3 1  - 347 -218 
195 - 28 + 49 + 63 
189 - 19 - 167 +105 

+ 233 - 11 - 92 + 59 

+ 156 - 1 0  - 195 -204 
365 - 12 + 3 + 12 
349 - 4 - 80 -143 

+ 295 - 20 - IS +lOO 

+ 419 - 28 - 279 -237 
+ 628 - 59 - 27 +101 
+ 524 - 53 - 276 + 70 + 454 - 63 + 5 -162 

+ 171 - 60 - 581 -358 
+ 103 - 52 - 82 +441 

1 1 3  - 24 - !SS - 68 
163 - 14 - 208 +235 

- 822 -342 
+ 3 + 392 + 353 - 8 + 88 - - 269 +298 
+ 6 + 129 + 433 - 1 8  - 133 - - 260 -169 
+ 81 - 246 + 515 - 61 - 245 - + 148 +134 

Total= 
fman
cial 
surplus 
+I 
deficit 
- [a] 

28 

- 35 1963 
- 54 1964 
- l i S  1965 

- 1 26 1966 
-127 1967 
-261 1968 
-411 1969 
-464 1970 

-319 1971 
-394 1972 
-841 1913 
-867 1974 

Not seasonaUy 
adjun� 

-159 1963 1st qtr 
+ S I  2nd " 
+ 56 3rd ., 
+ 6 1  4th .. 

-175 1964 lst qtr 
+ 4 1 2nd ., 
+ 54 3rd ., 
+ 5 7  4th .. 

-174 1965 ht qtr 
+ 51 2nd , 
+ 38 3rd ., 
+ 58 4th .. 

-192 1966 lst qtr 
+ 54 2nd ., 
+ 46 3rd ,. 
+ 20 4th .. 

-221 1967 lst qtr 
+ 4 1 2nd ., 
+ 20 3rd , 
+ 74 4th .. 

-303 1968 1st qtr 
+ 60 2nd " 
+ 4 3rd ., 
+ 19 4th .. 

-358 1969 1st qtr 
- 15 2nd " 
- 5 1  3rd ., 
+ 4 1  4th .. 

-399 1970 1st qtr 
+ 24 2nd ,. 
- 24 Jrd . 
+ 60 4th .. 

-361 
+ 70 
+ 13 
+ 72 

-399 
+ 96 
+ 70 
+ 83 

-063 
+116 
+119 
+161 

197l lst qtr 
2nd ., 
3rd " 
4th " 

1972 lst qtr 
2nd " 
3rd ., 
4th " 

1973 1st qtr 
2nd " 
3rd " 
4th " 

-199 1914 1st qtr 
+138 2nd .. 
+118 3rd .. 
+155 4th .. 
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Table 31 / 6  continued 

Flow of funds: financial institutions other U1an banks 
£ millions 

Capital account[a) 

Saving Taxes ftss Finan· Not 
on cial govern· 
capital Increase surplus ment debt 
•nd Gross in value +I to 
capital fiXed- of deficit Bank of 
transfers capital stocks England, 

form- and Banking 
ation work in Depart-
at home progress ment 

Seasonally .____,.__._.. 
adjusted 

1963 1st qtr + 42 - 37 + 5 
2nd ,. + 37 - 37 
3td .. + 38 - 40 - 2 
4th .. + 45 - 39 + 6 

1964 1st qll + 19 - 42 - 23 
2nd ., + 34 - 42 - 8 
3td .. + 48 - 45 + 3 
4th " + 55 - 50 + 5 

1965 l st qtr + 59 - 57 + 2 
2nd .. + 53 - 58 - 5 
ltd " + 42 - 59 - 17 
4th " + 57 - I - 57 - I 

1966 1st qtr + 4 1  - 5 8  - 17 
2nd , + 64 - 74 - 10 
ltd " + 67 - I - 70 - 4 
4th " + 41 - I - 81 - 4 1  

1967 1 s t  qu + 5 1 - I - 78 - 28 
2nd " + 48 - 2 - 71 - 31 
ltd .. + 62 - I - 96 - 35 
4th .. + 82 - 80 + 2 

1968 1st qtr + 56 - I - 1 1 4  - 59 
2nd ., + 69 - I - 97 - 29 
ltd .. + 59 - I - 1 1 8  - 60 
4th .. + 71 - 2 - 1 4 1  - 72 

1969 1st qtr + 55 - 6 -142 - 93 
2nd ,, + 43 - 7 -207 -171  
3td " + 46 - 8 - 1 6 1  - 1 2 3  
4th " + 82 - 9 - 1 29 - 56 

1970 1st qu + 48 -20 - 1 23 - 95 
2nd .. + 68 -19 -131 - 82 
ltd .. + 78 -1 8 - 1 74 - 1 14 
4th .. +101 -16 -1 33 - 48 

1971 1st qtr + 1 1 4  -16 -134 - 36 
2nd .. +1 1 3 - 1 6  - 1 3 3  - 36 
3rd " +136 -IS -144 - 23 
4th .. + 83 - I S - 1 25 - 57 

1972 1st qtt +106 - 1 5  - 1 3 7  - 46 
2nd ,. +121  - 16 - 1 24 - 19 
ltd " + 1 7 1  - 1 5  -202 - 46 
4th " +148 - I S  - 1 72 - 39 

1973 1st qtr +152 - 1 9  -200 - 67 
2nd ,. +163 -19 -237 - 93 
lrd .. +236 - 1 9  -288 - 71 
4th .. +278 - 1 9  -295 - 36 

1974 1st qtr +183 - 1 6  -282 - 1 1 5  
2nd .. +187 - 1 6  -274 -103 
ltd " +225 - 1 7  -299 - 91 
4th " +240 - 1 7  -302 - 79 

Life Loans 
assur· by U1e 
a nee UK 
and Govern-
pension ment 
funds 

-257 + I 
-250 + l 
-272 
-295 + 5 

-292 
-289 I 
-294 I 
-282 + I 
-302 
-270 + I 
-265 + I 
-326 

-334 + l 
-306 
-265 + I 
-336 + I 
- 3 1 7  
-350 + I 
-345 
-360 + I 
-409 + I 
-359 
-360 + I 
-380 + I 

-374 
-403 - l 
-355 + l 
-315 + I 

-384 - 2 
-441 + l 
-421 + I 
-489 + I 

-426 - I 
-496 + l 
-510 
-498 + 16 

-618 + l 
-680 + l 
-630 + I 
-673 

-842 + l 
-720 + I 
-660 + I 
-735 

-846 + I 
-695 - 99 
-716 -282 
-858 + 54 

Central government 
external transactions 

financing 
of total 
currency 

Dit<Ot I flow Other 

9,/ 9.2 

Banks' 
net 
external 
trans-
actions 

10 

Changes in financial assets and 

Miscel- Notes Bank Deposits 
laneous •nd deposits with 
invest- coin of other 
ment domestic finan-
overseas sectors cial 
(net) instj-. 

tutions 

11 12 /3 14 

+ 3 + 4 1  -189 
- 3 - 14 - 1 72 
- 2 19 -167 
+ 5 + 32 - 1 7 1  

+ 40 -225 
- 4 -212 
+ 5 - 29 - 1 3 3  
- 2 - 5 - 1 .5 0  

+ 5 1 - 1 3 0  
+ 3 + 10 -210 
+ I - 8 -325 
- 6 + 1 2  -251 

- l + 74 -340 
- I - 21 -216 
+ 2 - 42 -186 
+ 2 + 52 -199 

+ 3 + 69 -279 
+ I + 35 -319 
+ 2 + 39 -279 
+ 2 + 3 -295 

+ 31 -207 
+ 4 + 5 -186 
+13 8 - 1 84 

+ 49 -267 

+ 8 +101 -336 
+22 + 49 -241 
-26 + 45 - 2 1 1  
- 1 1  + I -265 

- 3 + 47 -315 
+16 + 1 5 1  -356 
- 1 3  + 75 -480 
-25 + 5 -488 

- 8 - 7 -496 
-38 I S  -485 
- 3 + 20 -627 
+12 +184 -701 

+26 +167 -637 
+12 +480 -645 

I 4 -567 
- 6 +275 -587 

+21 +275 -642 
+ l l  +222 -800 
+26 +325 -614 
+27 +194 -386 

+ 9 - 38 -224 
- 6 - 98 -483 
-21 +464 -645 
+73 +543 -866 

]a] National income statistics are available only for banks and other financial institutions combined, exc.ept for annual figures of the financial surplus/deficit. The capital 
account figures given in columns 1-4 and tlle quarterly figures of the financial surplus/deficit (columns 5 and 28) and unidentified transactions (column 27) include those 
for the banking sector. 
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Table 3 1  I 7 

Flow of funds accounts: income and expenditure 

I Public sector 
£ millions 

Income lm l<ss 
from less Gross Capital equals 
employment Transfer CUrrent domestic transfers Financial 
and incomes less transfer equals capital (net surplus +/ 
trading et� Consumption payments Saving fonnatlon payments -) deficit -

1963 + 932 + 9,444 - 5,176 - 4,115 +1,085 -2, 1 1 3  +195 833 
1964 +1,028 +10,199 - 5,505 - 4,283 +1,439 -2,6 1 2  +169 - 1 ,004 
1965 +1,100 +1 1.578 - 6,041 - 4,803 +1,834 -2,806 +119 - 853 

1966 +1,148 +12,657 - 6,572 - 5,130 +2,103 -3,203 +137 - 963 
1967 +1,242 +14,081 - 7,272 - 5,903 +2,148 -3,738 - 5 8 - 1 ,648 
1968 + 1 ,495 +15,800 - 7,727 - 6,675 +2,893 -3,840 -189 -1,136 
1969 +1,604 +17,725 - 8,088 - 7,018 +4,223 -3,741 -147 + 335 
1970 +1,598 +20,030 - 9,095 - 7,557 +4,976 -4,213 - 48 + 7 1 5  

1971 -+1 ,695 +21,279 - 1 0,353 - 8,138 +4,483 -4,628 -168 - 3 1 3  
1972 +1,823 +22,587 -1 1,776 - 9,664 +2,970 --4,759 + 52 -1,737 
1973 +2,195 +25,347 -13,340 - 1 1 ,235 +2,967 -5,768 - 1 1  -2,812 
1974 +2,545 +31 ,246 -16,641 -14,847 +2,303 -7,317 - 65 -5,079 

SeosonDlly adjust� 

1963 1st qtr + 225 + 2.290 - 1,265 - 1,000 + 250 - 4 1 8  + 46 - 122 
2nd , + 231 + 2.387 - 1,278 - 1,038 + 302 - 530 + so - 178 
3rd , + 232 + 2,359 - 1,308 - 1,040 243 - 510 + 52 - 275 
4th " + 244 + 2,408 - 1,325 - 1,037 290 - 595 + 47 - 258 

1964 1st qtr + 245 + 2,425 - 1,335 - 1,042 293 - 626 + 48 - 285 
2nd " + 255 + 2,5 1 0  - 1,365 - 1,060 340 - 639 + 4 1  - 258 
3rd , + 285 + 2,580 - 1,398 - 1,081 + 386 - 668 + 42 - 240 
4th " + 243 + 2,684 - 1,407 - 1,100 + 420 - 679 + 38 - 221 

1 965 1st qtr + 270 + 2,696 - 1,421 - 1,129 + 416 - 692 + 33 - 243 
2nd " 265 + 2,917 - 1,513 - 1,205 + 464 - 681 + 28 - 189 
3rd , 282 + 2,943 - 1,540 - 1,227 + 458 - 700 + 25 - 2 1 7  
4th " + 283 + 3,022 - 1,567 - 1,242 + 496 - 733 + 33 - 204 

1966 1 st qtr + 283 + 3,146 - 1,562 - 1,239 + 628 - 743 + 38 - 77 
2nd , + 289 + 3,075 - 1,630 - 1,279 + 455 - 782 + 35 - 292 
3rd .. + 282 + 3,177 - 1 ,672 - 1,277 + 5 1 0  - 824 + 34 - 280 
4th " + 294 + 3,259 - 1,708 - 1,335 + 5 1 0  - 854 + 30 - 314 

1967 lst qtr + 290 + 3,421 - 1,778 - 1,407 + 526 - 920 + 34 - 360 
2nd , + 304 + 3,496 - 1,787 - 1,443 + 570 - 924 + 4 - 350 
3rd " 295 + 3,590 - 1,827 - 1,51 7 + 541 - 939 - 19 - 4 1 7  
4th " 353 + 3,574 - 1,880 - 1,536 + 5 1 1  - 955 - 77 - 521 

1968 1st qtr + 363 + 3,779 - 1,919 - 1,641 582 -1 ,007 - 59 - 484 
2nd " + 359 + 3,862 - 1,907 - 1,628 686 - 961 - 56 - 331 
3rd , + 366 + 3,988 - 1,948 - 1,691 715 - 931 - 42 - 258 
4th .. + 407 + 4,171 - 1,953 - 1,715 910 - 941 - 32 - 63 

1969 1st qtt + 414 + 4,238 - 1,979 - 1,733 + 940 - 9 1 7  + 1 6  + 39 
2nd " + 391 + 4,350 - 1,981 - 1,704 +1,056 - 905 - 27 + 124 
3rd , + 405 + 4,475 - 2,029 - 1,798 +1,053 - 939 - 36 + 78 
4th " + 394 + 4,662 - 2,099 - 1,783 +1,174 - 980 -lOO + 94 

1970 1st qtr + 407 + 4,772 - 2,106 - 1,839 +1,234 977 + s + 262 
2nd , + 410 + 5,039 - 2,268 - 1,890 +1,291 -1,036 - 3 252 
3rd , + 393 + 5,102 - 2,321 - 1,905 +1,269 -1,059 - 14 196 
4th " + 388 + 5,1 1 7  - 2,400 - 1,923 +1,182 -1,141 - 36 5 

1971 1st qtr + 372 + 4,975 - 2,423 - 1,888 + 1 ,036 - 1 ,206 -102 - 272 
2nd , + 443 + 5,505 - 2,577 - 1,991 +1,380 -1,121 - 36 + 223 
3rd , 461 + 5,285 - 2,634 - 2,050 +1,062 -1,1 1 1  - 29 - 78 
4th " 419 + 5,514 - 2,719 - 2,209 +1,005 -1,190 - I - 186 

1972 1 st qtr + 368 + 5,548 - 2,833 - 2,319 + 764 - 1 ,149 + 2 - 383 
2nd , + 465 + 5,631 - 2,877 - 2,404 + 8 1 5  -1,208 + 14 - 379 
3rd , + 484 + 5,565 - 2,968 - 2,375 706 -1,175 + 22 - 447 
4th " + 506 + 5,843 - 3,098 - 2,566 685 - 1 ,227 + 14 - 528 

1973 1st qtr + 533 + 6,038 - 3,186 - 2,582 803 -1,424 - 23 - 644 
2nd , + 535 + 6,103 - 3,265 - 2,739 634 -1,355 - 1 1  - 732 
3rd " + 543 + 6,461 - 3,387 - 2,829 + 788 -1,472 + 7 - 677 
4th " + 584 + 6,745 - 3,502 - 3,085 + 742 -1,517 + 16 - 759 

1974 1st qtt + 569 + 6,756 - 3,747 - 3,406 + 172 -1,728 + !I - 1 ,545 
2nd , + 655 + 7,532 - 3,909 - 3,344 934 - 1 ,655 - 34 755 
3rd + 662 + 8,203 - 4,304 - 3,948 6 1 3  - 1,843 - 34 - 1 ,264 
4th :: + 659 + 8,755 - 4,681 - 4,149 + 584 -2,091 - 8 -1,515 

Additional notes CoUow on page 211. 
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Table 31 / 7  continued 

Flow of funds accounts: income and expenditure 

2 Personal sector 
£ millions 

Income less r,., 
from less Gross Capital tquals 
employment Transfer CUrrent domestic transfers Financial 
and incomes less transfer equals capita] (net llli'Pius+/ 
trading ··� Consumption payments Saving formation payments -) deficit -

1963 +18,195 + 1,355 -20, 1 1 8  - 3,806 +1,626 - 930 -204 + 492 
1964 +19,719 + 7,846 -21,477 - 4,224 +1,864 - 1 ,090 -182 + 592 
1965 +21 ,296 + 8,761 -22,864 - 5,009 +2,184 - 1,130 -134 + 920 

1966 +22,795 + 9,370 -24,246 - 5,535 +2,384 - 1 , 1 3 8  - 1 5 6  +1,090 
1967 +23,718 +10, 1 1 1  -25,447 - 6,042 +2,340 - 1 ,264 -170 + 906 
1968 +25,357 + 1 1 , 1 2 1  -27,375 - 6,766 +2,337 -1,477 -233 + 627 
1969 +27,082 + 1 1 ,984 -29,033 - 7,454 +2,579 -1,412 -397 + 770 
1970 +30,261 +12,922 - 3 1,472 - 8,561 +3,150 -1,509 -358 +1,283 

1971 +33,500 +14,285 -35,075 - 9,294 +3,416 -2,171 -324 + 921 
1972 +37,476 +16,648 -39,635 - 1 0,054 +4,435 -2,810 -371 + 1 ,254 
1973 +43,161 +19,559 --45,141 -1 1,852 +5,727 -3,173 -319 +2,235 
1 974 +52,001 +22,840 -51,670 -1 5,640 +7,531 -3,006 -278 +4,247 

SeDSOnDIIy Ddjusred 

1963 1st qtr + 4,407 + 1,749 - 4,854 - 9 1 1  391 - 1 9 1  - 49 + ISI 
2nd , + 4,502 + 1,833 - 5,017 - 971 347 - 244 - 5 2  + S I  
3rd ., + 4,599 + 1,862 - 5,103 - 936 + 422 - 232 - 54 + 136 
4th .. + 4,687 + 1 ,9 1 1  - 5,144 - 988 + 466 - 263 - 49 + 154 

1 964 1st qtr + 4,781 + 1,881 - 5,227 - 1.003 + 433 - 278 - S I + 104 
2nd ,. + 4,876 + 1,945 - 5,328 - 1,045 448 - 271 - 44 + 133 
3<d .. + 4,978 + 2,016 - 5,406 - 1,082 506 - 261 - 45 200 
4th .. + 5,083 + 2,004 - 5,516 - 1,094 + 477 - 280 - 42 ISS 

1965 1st qtr + 5,141 + 2,087 - 5,585 - 1 , 1 3 5  + SOS - 284 - 35 + 189 
2nd , + 5,269 + 2,162 - 5,660 - 1,245 526 - 271 - 3 2  + 223 
3<d + 5,384 + 2,210 - 5,788 - 1,272 534 - 280 - 30 224 
4th ;; + 5,502 + 2,302 - 5,831 - 1,357 + 616 - 295 - 37 284 

1966 1st qtr + 5,621 + 2,590 - 5,979 - 1,448 + 784 - 3 1 3  - 4 3  + 428 
2nd , + 5,697 + 2,226 - 6,096 - 1,357 470 - 276 - 40 + 154 
3rd ., + 5,744 + 2,209 - 6,080 - 1,352 521 - 289 - 40 192 
4th .. + 5,733 + 2,345 - 6,091 - 1,378 + 609 - 260 - 3 3  3 1 6  

1 9 6 7  1 s t  qtr + 5,723 + 2,440 - 6,190 - 1 ,453 520 - 284 - 4 1  + 195 
2nd ., + 5,922 + 2,486 - 6,282 - 1,488 638 - 324 - 43 + 271 
3rd , + 6,001 + 2,6 1 1  - 6,408 - 1,528 + 676 - 326 - 42 308 
4th .. + 6,072 + 2,574 - 6,561 - 1,573 + 506 - 330 - 44 1 3 2  

1 9 6 8  1 s t  qtr + 6,230 + 2,721 - 6,825 - 1,614 + 5 1 2  - 362 - 45 + lOS 
2nd , + 6,265 + 2,727 - 6,686 - 1,669 + 637 - 3 7 1  - S I 215 
3<d .. + 6,382 + 2,817 - 6,815 - 1,727 597 - 367 - 6 1  169 
4th .. + 6,480 + 2,856 - 6,989 - 1,756 591 - 377 - 76 + 138 

1969 Jst qtr + 6,620 + 2,940 - 7,077 - 1,786 697 - 374 -U7 + 186 
2nd , + 6,686 + 2,903 - 7,225 - 1,817 547 - 324 - 88 + 135 
3<d .. + 6,778 + 3,044 - 7,277 - 1,870 + 675 - 370 - 87 + 2 1 8  
4th .. + 6,998 + 3,097 - 7,454 - 1,981 + 660 - 344 - 85 + 231 

1970 lst qtr + 7,147 + 3,085 - 1,568 - 2,007 657 - 349 - 1 0 1  + 207 
2nd ., + 7,525 + 3,251 - 7,778 - 2,148 850 - 359 - 87 404 
3<d .. + 7,731 + 3,263 - 7,980 - 2,169 + 845 - 402 - 83 360 
4th .. + 7,858 + 3,323 - 8,146 - 2,237 + 798 - 399 - 87 + 3 1 2  

1 9 7 1  lst qtr + 8,043 + 3,362 - 8,287 - 2,214 + 904 - 444 - 62 + 398 
2nd .. + 8,276 + 3,517 - 8,683 - 2,323 787 - 533 - 87 167 
3<d + 8,5 1 2  + 3.607 - 8,952 - 2,328 839 - 5 7 1  - 8 8  ISO 
4th :: + 8,669 + 3,799 - 9,153 - 2,429 + 886 - 623 - 87 + 176 

1972 1st qtr + 8,880 + 3,920 - 9,394 - 2,548 + 858 - 650 -103 + lOS 
2nd " + 9,230 + 4,201 - 9,748 - 2,429 +1 ,254 - 7 1 3  - 96 + 445 
3<d .. + 9,485 + 4, 1 1 0  -10,085 - 2,480 +1,030 - 694 - 88 248 
4th .. + 9,881 + 4,4 17 - 10,408 - 2,597 +1,293 - 753 - 84 456 

1973 1st qtr +10,276 + 4,606 - 1 0,985 - 2,820 +1,077 - 844 - 93 140 
2nd ., +10,633 + 4,892 - 1 1,026 - 2.933 +1,566 - 752 - 68 746 
3rd , +1 0,945 + 4,943 - 1 1,413 - 2,974 +1,501 - 801 - 84 6 1 6  
4th .. +1 1,307 + 5 , 1 1 8  - 1 1 , 7 1 7  - 3,125 +1,583 - 776 - 74 733 

1974 1st qtr + 1 1 ,602 + 5,439 -12,058 - 3,322 +1,661 - 754 - 88 + 8 1 9  
2nd , .  +12,331 + 5,496 - 1 2,566 - 3,626 +1,635 - 754 - 64  + 8 1 7  
3<d +13,489 + 5,915 -1 3,233 - 4, 1 1 6  +2,055 - 710 - 65 +1 ,280 
4th :: +14,579 + 5,990 -13.813 - 4,576 +2,180 - 788 - 6 1  +1,331 
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Table 31 I 7 continued 

Flow of funds accounts: income and expenditure 

3 Company sector!•!  
£ millions 

Income less less 
from less Gross Capital equals 
employment Transfer C\J.rrent domestic transfers Financial 
md incomes less transfer equals capital (net surplus +/ 
trading "" Consumption payments Saving formation payments -) deficit -

1963 +4, 103 + 2,065 - 3,425 +2,743 - 2.322 + 9 + 430 
1 964 +4,544 + 2,332 - 3,679 +3,197 - 3,359 + 1 3  - 149 
1965 +4,74 1 + 2,6 1 7  - 4,076 +3,282 - 3,380 + 15 - 83 

1 966 i-4,6 1 0  + 2,657 - 4, 1 77 +3,090 - 3,275 + 1 9  - 166 
1967 +4,663 + 2,874 - 4,594 +2,943 - 3,052 +228 + 1 1 9 
1968 +5,275 + 3,45 1 - 5.1 75 +3,551 - 3,914 +422 + 59 
1969 +5,159 + 3,959 - 5,654 +3,464 - 4,593 +544 - 585 
1970 +5,447 + 4,421 - 6,252 +3,616 - 5,260 +406 -1,238 

1971 +6,092 + 5,029 - 6,9 1 3  +4,208 - 4,777 +492 - 77 
1972 +6,928 + 5,972 - 7,482 +5,4 1 8  - 5,334 +3 1 9  + 403 
1973 +8,714 + 8,985 - 9,597 +8,102 - 9,058 +271 - 685 
1974 +9,706 + 1 1,995 - 1 2.646 +9,055 - 1 2,970 +268 -3,647 

Seasonally adjusted 

1963 1st qtr + 833 + 494 - 841 486 - 500 + 3 1 1  
2nd . .  + 1 ,038 501 - 867 678 - 558 2 + 1 2 2  ,,. .. +1,075 5 1 9  - 849 745 - 532 2 + 2 1 5  
4th .. +1,157 + 545 - 868 834 - 732 + 2 + 104 

1964 1st qtr + 1 , 1 1 0  + 548 - 838 + 820 - 151 + 3 + 66 
2nd , + 1 , 149 + 595 - 922 + 822 - 863 + 3 - 38 
3'd .. + 1 , 1 4 2  585 - 951 776 - 804 3 - 25 
4th .. +1,143 604 - 968 779 - 935 4 - 1 52 

1965 lst qtr +1,200 + 627 - 950 877 - 849 + 2 + 30 
2nd , + 1 , 1 82 + 654 - 1,032 804 - 844 4 - 36 ,,. .. + 1 , 1 7 8  672 - 1 ,044 806 - 793 5 1 8  
4th .. + 1 , 1 8 1  664 - 1,050 195 - 894 + 4 - 95 

1966 1st qtr +1,163 648 - 1,339 + 472 - 879 + 5 - 402 
2nd ., + 1 , 1 3 7  651 - 881 + 9 1 3  - 872 5 + 46 
3'd .. + 1 , 164 + 677 - 943 + 898 - 782 6 + 1 22 
4th .. + 1 , 146 + 615 - 1,014 + 807 - 742 + 3 . 68 

1967 1st qtr +1,129 678 - 1 , 1 29 + 678 - 720 + 7 - 35 
2nd ., + 1 , 1 9 0  658 - 1 , 1 2 1  727 - 767 + 39 I 
3'd .. +1,106 + 7 1 9  - 1 , 2 1 3  6 1 2  - 697 + 6 1  - 24 
4th .. +1,238 + 8 1 9  - 1 , 1 3 1  + 926 - 868 + 1 2 1  + 179 

1968 1st qtr +1,302 + 838 - 1,274 866 - 8 1 6  +104 + 154 
2nd ., +1,277 + 867 - 1,256 888 - 1 , 0 1 0  + 1 0 7  1 5  
3'd .. +1,354 892 - 1,285 + 961 - 1 .002 +103 + 62 
4th .. +1,342 854 - 1.360 + 836 - 1 .086 +108 - 142 

1969 1st qtr + 1,243 + 961 - 1,370 + 834 - 1 , 163 + 1 2 1  - 208 
2nd ., +1,3 1 2  + 992 - 1,383 + 921 - 1 . 1 56 + l i S  - 120 
3'd +1,3 1 5  + 986 - 1.400 901 - 1 ,096 + 1 2 3  - 72 
4th :: + 1 ,289 + 1,020 - 1,501  808 - 1 , 1 78 +185 - 185 

1970 Jst qtr + 1 ,323 + 1,051 - 1 ,474 900 - 1 ,269 + 96 - 273 
2nd , +1,333 + 1 , 1 00 - 1,620 8 1 3  - 1 ,359 • 90 - 456 ,,. .. +1,339 + 1 , 1 1 3  - 1,514 + 878 - 1,304 + 97 - 329 
4th .. +1,452 + 1 , 1 57 - 1,584 +1,025 - 1,328 +123 - 180 

1971  1 s t  qtr +!,467 + 1 ,195 - 1,530 + 1 , 1 3 2  - 1 .278 +164 1 8  
2nd , +1,537 + 1,155 - 1 ,885 . 907 - 1,25 1 +123 - 221 
3'd .. +1,530 + 1,286 - 1 . 7 1 3  + 1 , 1 03 - \ , 1 46 + 1 1 7  + 74 
4th .. +1,558 + 1,293 - 1,785 +1,066 - 1 , 1 02 + 88 + 52 

1972 lst qtr +1,501 + 1,381 - 1,779 +1,103 - \ , 1 78 + 1 0 1  + 26 
2nd , +1,692 + 1,414 - 1.973 + 1 , 1 3 3  1 , 2 1 9  + 8 2  4 
3'd .. +1,791 + 1,540 - 1 ,840 + \ ,491 - \,389 + 66 + 168 
4th .. + 1 ,944 + 1,637 - 1,890 +1,691 - 1,548 + 70 + 2 1 3  

1 9 7 3  1 s t  qtr +2,109 + 1,892 - 2,184 + 1 , 8 1 7  - 1,968 + 78 - 73 
2nd , +2, 1 1 0  + 2,094 - 2,339 +1,865 - 2,014 + 60 - 89 
3'd +2,205 + 2,241 - 2.376 +2,070 - 2.406 • 76 - 260 
4th :: +2,290 + 2,758 - 2,698 +2,350 - 2,670 + 57 - 263 

1974 1st qtr +2,481 + 2,952 - 3,016 +2,4 1 7  - 3 , 1 5 0  + 7 7  - 656 
2nd , +2,440 + 3,047 - 3,273 +2,214 - 3,526 + 69 - 1 ,243 
3'd .. +2,443 + 2,961 - 3,229 +2,175 - 3,354 + 59 - 1 , 1 20 
4th .. +2,342 + 3,035 - 3 , 1 2 8  +2,249 - 2,940 + 63 - 628 

1•1 Including financial institutions. 
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Table 31 I 7 concluded 

Flow of funds accounts: income and expenditure 

4 Overseas sector (a! 

£ millions 

1963 
1964 
1965 

1966 
1967 
1968 
1969 
1970 

1971 
1972 
1973 
1974 

Seasonally adjusted 

1963 1st qtr 
2nd .. 
Jrd .. 
4th " 

1 964 1st qtr 
2nd , 
Jrd , 
4th .. 

1965 1st qtr 
2nd .. 
3rd ,. 
4th .. 

1966 1st qtr 
2nd ., 
)rd ,. 
4th .. 

1967 1st qtr 
2nd ., 
)rd ,. 
4th .. 

1968 Jst  qtr 
2nd ., 
3rd ,. 
4th .. 

1969 1st qtr 
2nd ., 
3rd ,. 
4th " 

1970 1st qtr 
2nd ., 
3rd ., 
4th .. 

1 9 7 1  1st qtr 
2nd .. 
3rd ,. 
4th " 

1972 lst qtr 
2nd , 
Jrd , 
4th " 

1973 lst qtr 
2nd ., 
Jrd , 
4th " 

1974 1st qtr 
2nd .. 
Jrd ,. 
4th " 

Income 
from 
employment 
... trading 

Transfer 
incomes 
etc. 

fa J  See the addilional notes to eolumn 5 on page 2 1 1 .  

/�ss 
Consumption 

less 
Current 
transfer payments 

Additional notes rollow on page 2 1 1 .  

equals 
Savmg 

- I l l  
l55 

27 

- 100 
+ lOI 
+ 275 - 462 - 7l5 

-1,048 
- 128 + 8l5 
+3,668 

- 57 
- l5 - 28 

1 1  

+ 76 
6 1  

101  
+ 1 1 7  

2 
l 7  

7 
15 

+ l7 
+ 20 

8 - 165 

- 26 
66 
ll 

+ 228 

+ 84 
+ 99 

40 
52 

- 26 
- 95 
- 169 - 1 72 

- 266 
- 1 4 1  
- 96 - 2l2 

- 1 4 1  - 278 
- l92 - 2l7 

- 90 
- l l 8  
+ 90 
+ 10 

+ !50 
78 

198 
+ 409 

849 
9 1 8  

+ 829 
+1,072 

195 

less less 
Gross Capital eqUJlls 
domestic transfers Financial 
capital (net surplus +/ 
form3tion payments -) deficit -

- I l l  
l55 

27 

- 100 
+ lOI 
+ 275 
- 462 
- 735 

- 1 ,048 - 1 28 
+59 + 894 
+75 +3,743 

- 57 
l5 
28 
1 1  

+ 76 + 6 1  
+ 1 0 1  
+ 1 1 7  

2 
+ l7 

7 
1 5  

+ l7 
+ 20 

8 - 165 

- 26 
+ 66 
+ l l  
+ 228 

+ 84 + 99 
+ 40 
+ 52 

- 26 - 95 - 169 
- 172 

- 266 - 1 4 1  
- 96 - 232 

- 1 4 1  - 278 
- 392 
- 237 

- 90 
- l l 8  

9 0  
10 

+l8 + 188 
+ 1 9  + 97 
+ I 199 
+ I 4 1 0  

849 
+29 947 
+40 + 869 
+ 6 +1,078 
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Table 31 / 8  

Flow of funds, alternative presentation: public sector 
£ millions 

Factors detennlnlng borrowing requirement (increase +) 

I tu equals Lending 
and other 

Capital Financial transactions Import Total Capital transfers surplus -I (increase deposits borrowing 
expenditure Saving (net) deficit + in assets +) (repayments+) Unidentified requirement 

1963 +2, 1 1 3  - 1 ,085 -195 + 833 + 33 - 24 + 842 
1964 +2,612 -1.439 -169 +1 ,004 83 - 98 + 989 
1965 +2,806 - 1 ,834 - 1 1 9  + 853 289 + 63 +1 ,205 

1966 +3,203 -2,103 -137 + 963 - 38 + 36 + 961 
1967 +3,738 -2,148 + 58 +1,648 + 266 - S I  +1,863 
1968 +3,840 -2,893 +189 +1,136 + 324 - 76 -103 +1,281 
1969 +3,741 -4,223 +147 - 335 + 325 -462 + 6 - 466 
1970 +4,213 -4,976 + 48 - 715 + 438 +257 + 2 - 18 

1971 +4,628 -4,483 +168 + 3 1 3  + 696 +281 + 81 +1,371 
1972 +4,759 -2,970 - 52 +1,737 + 629 -312 +2,054 
1973 +5,768 -2,967 + 1 1  +2,812 +1,447 - 4 1  -+4,218 
1974 +7,317 -2,303 + 65 +5,079 +1 ,242 + 3 +6,324 

Seasonally adjutted 

1963 ht qtr + 418 - 250 - 46 + 122 - 54 + 72 140 
2nd , + 530 - 302 - so 178 35 - 7 206 
Jrd ., + 510 - 243 - 52 215 82 - l lS + 242 
4th " + 595 - 290 - 47 + 258 - 30 + 26 + 254 

1964 1st qu 626 - 293 - 48 + 285 + 1 8  + 303 
2nd " 639 - 340 - 4 1  + 258 21 - 65 + 214 
Jrd , + 668 - 386 - 42 + 240 38 - 45 233 
4th " + 679 - 420 - 38 + 221 + 24 - 6 239 

1965 1st qtr + 692 4 1 6  - 3 3  243 - 20 + s + 228 
2nd " + 681 - 464 - 28 189 + 91 + 89 + 369 
Jrd ,, + 700 - 458 - 25 + 217 119 - 28 + 308 
4th " + 733 - 496 - 33 + 204 99 - 3 + 300 

1966 1st qtr + 743 628 - 38 + 77 - 32 + 85 + 130 
2nd ., 782 - 455 - 35 + 292 + 131 - 70 + 353 
3rd ,, 824 - 5 1 0  - 34 + 280 - 100 + 90 270 
4th .. + 854 - 5 1 0  - 3 0  + 314 - 37 - 69 208 

1967 1st qtr + 920 - 526 - 34 360 7 + 76 + 429 
2nd ,, + 924 - 510 4 350 1 1 7  + 1 7  484 
3rd •• + 939 - 541 + 19 + 4 1 7  1 1 8  - 3 1  504 
4th " + 955 - 5 1 1  + 77 + 521 + 38 - 1 1 3  + 446 

1968 1st qtt +1,007 - 582 + 59 + 484 + 64 - 74 + 474 
2nd .. + 961 - 686 + 56 + 331 + 72 + 33 436 
3rd ,. 931 - 715 + 42 258 69 - 42 285 
4th .. 941 - 910 + 32 63 1 1 9  - 76 - 20 + 86 

1969 1st qtr + 9 1 7  940 - 16 - 39 + 97 -266 - I - 209 
2nd , + 905 - 1 ,056 + 27 - 124 + 72 -217 + 23 - 246 
3rd .. 939 - 1 ,053 + 36 - 78 + IS + 1 1  - 34 - 86 
4th " 980 -1,174 +100 - 94 + 141 + 10 + 18 + 15 

1970 1st qtr + 977 - 1,234 - s - 262 + 142 + 13 - 54 - 161 
2nd , +1 ,036 -1,291 + 3 - 252 + 7 1  + 4 1  + ss - 85 
3rd ,. +1,059 -1,269 + 14 - 196 + 100 + 80 - 2 18 
4th " +1,141 -1,182 + 36 s + 125 +123 + 3 + 246 

197 l lst qtt +1 ,206 -1,036 +102 + 272 + 229 +170 - 96 + 515 
2nd .. +1,121 -1,380 + 36 - 223 + 96 +I 10 + 99 + 82 
3rd ., +1,1 1 1  -1,062 + 29 + 78 184 + I + 92 + 355 
4Ul .. +1,190 -1,005 + I + 186 187 - 14 + 359 

1972 1st qtr +1,149 - 764 2 + 383 + 104 -324 + 163 
2nd " +1,208 - 815 - 14 379 + 86 + 16 + 481 
Jrd ,. +1,175 - 706 - 22 447 + 159 + 22 + 628 
4th " +1,227 - 685 - 14 + 528 + 280 - 26 + 782 

1973 1st qtr +1 ,424 - 803 + 23 + 644 + 209 -184 + 669 
2nd , +1,355 - 634 + 1 1  + 732 + 399 - 79 +1,052 
Jrd ., +1,472 - 788 7 + 677 433 +116 +1 ,226 
4th .. +1,517 - 742 - 16 + 159 406 +106 +1,271 

1974 1st qtJ +1,728 - 172 - 1 1  +1,545 + 100 -581 +1,064 
2nd " +1,655 - 934 + 34 + 155 545 +122 +1 ,422 
3rd , <�+1,843 - 6 1 3  + 3 4  +1 ,264 478 - 60 +1,682 
4th " +2,091 - 584 + 8 +1,515 + 1 19 +522 +2,156 

Additional notes foUow on page 21 1. 
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Financed by (borrowing -): 

Central government Local authorities Public corporations 

Notes and Other I Other 
External I coin with Bonk I domestic External Bank I domestic External Domestic 

Total transactions the public borrowing borrowing Total rmanoe borrowing borrowing Total Hnonoe borrowing 

- 153 - 104 - 72 s + 18 - 646 + I - 65 - 582 - 43 - 43 1963 
- 434 - 628 -209 + 523 - 120 - 560 - 28 -153 - 379 + s + s 1964 
- 6 1 0  - I l l  -195 - 306 2 - 578 + I S - l i S  - 478 - 1 7  - 1 7  1965 

- 543 - 458 - 66 - 124 + lOS - 414 + 43 - 81 - 376 - 4 + 2 - 6 1966 
-1.155 492 -125 - 229 - 309 - 725 - 6 -345 - 374 + 17 - s + 22 1967 
- 759 -1,164 - 52 + 139 + 3 1 8  - SSI + 5 7  -317 - 291 + 29 - 4 + 33 1968 
+ 897 + 689 -146 + 658 - 304 - 603 - 30 -312 - 261 +172 - 66 +238 1969 
+ 670 +1,341 -321 - 304 - 46 - 516 + 39 -483 - 72 -136 - 27 -109 1970 

634 +2,876 -273 - 865 -2,372 - 674 - 83 -772 + 181 - 63 -123 + 60 1971 
-1,612 -1,395 -495 +1,203 925 512 -149 - 31 332 + 70 - 20 + 90 1972 
-2,3a3 + S2a -305 -1,219 -1,387 -1,345 -3Ia - 21 - 1,006 -490 -104 -386 1973 
-3,543 -1,005 -709 - 599 -l,230 -2,075 + 76 +175 -2,326 -706 -561 -145 1974 

Seasonally adjurttd 

s - 1a8 - 30 + 294 - a I - 106 + 17 + 69 - 192 - 29 - 29 1963 1st qtr 
- 1 7  + 34 - 14 - 146 + 109 - 196 - 4 - S I - 141 + 7 + 7 2nd . 
- 53 + 167 - 24 - 1 1 7 - 79 - ISO - 4 - 22 - 124 - 39 - 39 Jrd ., 
- 7a - 1 1 7  - 1 7  - 13 + 69 - 194 - 8 - 61 - 125 + 18 + Ia 4th " 

- 152 - 1 1 7  - S I  9a - 82 - 144 7 + 23 - 160 - 7 - 7 1964 1st qtr 
- 23 - so - 21 30 + I a - Ia3 - 29 - 93 - 61 - 8 - a 2nd ,. 

- 98 + 27 - 2a 7 - 90 - 137 - 9 -134 6 + 2 + 2 3•d 
- 161 - 4aa - 43 + 336 + 34 - 96 + 1 7 + S I  - 164 + 18 + Ia 4th : 
- 86 - 220 - 40 + 175 I - 144 - 3 6 - 135 + 2 + 2 1965 1st qtr 
- 300 19 - 43 - 273 + 35 - 52 + 1 8  + 9 6  - 166 - 17 - 17 2nd " 
- 134 + ss - 25 - 177 + 13 - 173 + s - 22 - 156 - I - I 3•d " 
- 90 + 73 - 61 - 57 - 45 - 209 - s -183 - 21 - I - I 4th " 

- 109 - 102 - 29 - 194 + 216 - 16 + 1 1  + 85 - 1 1 2  - s - s 1966 1st qtr 
- 246 - 278 - 47 + 73 6 - 132 - 4 - 67 - 61 + 25 + 25 2nd . 
- 206 - 157 - IS - 72 + 38 - 61 + 24 + 27 - 1 1 2  - 3 + 2 - s 3rd .. 
+ 18 + 79 + 22 + 72 - ISS - 205 + 12 -126 - 9 1  - 21 - 2 1  4th • 

- 374 + 292 - 45 - 355 - 266 - 82 - 1 1  - 49 - 22 + 27 - I + 28 1967 lst qtr 
- 281 s - 27 - 316 + 57 - 212 - 27 + 16 - 201 + 9 + 9 2nd • 

- 2aa - 359 - 21 + 1 1 4  - 22 - 208 + 21 -166 - 63 - 8 + I - 9 3•d 
- 212 - 430 - 30 + 326 - 7a - 223 + 1 1  -146 - 88 - 1 1  - s - 6 4th : 
- 484 - 645 - 6 1  + 208 + 14 - 76 + 14 - 62 - 2a + a6 + 86 1968 1st qtr 
- 301 - 396 - 24  - 56 + 175 - 147 + 47 - 52 - 142 + 12 - 2 + 14 2nd .. 
- sa + 230 7 - 208 - 73 - 185 + 4 -155 - 34 - 42 - 3 - 39 3rd ., 
+ 84 - 353 - 53 + 2a8 + 202 - 143 - a - 48 - 87 - 27 + I - 28 4th . 

+ 409 - 40 - 14 + 224 + 239 - 206 + 6 - 1 1 3  - 99 + 6 6 + 12 1969 ht qtr 
356 + 162 - 8 + 214 12 - 86 - 1 2  - 73 I - 24 - 27 + 3 2nd . 

1 2  + 97 + I + 275 - 361 - as - 27 + 44 - 102 +159 - 29 +188 3rd .. 
+ 120 + 470 -120 - 60 - 170 - 226 + 3 -170 - 59 + 31 - 4 + 35 4th • 

+ 309 600 - 32 + 44 - 303 - 139 - 13 -139 + 13 9 - 6 - 3 1970 1st qtr 
+ 295 217 - 37 - 46 + 161 - 1 12 + 10 - 66 - 56 - 9a - 24 - 74 2nd • 

a + 34 -1 12 - 95 + 165 - 40 + 14 -I l l  + 57 + 66 + 66 Jrd .. 
+ 74 + 490 - 46 - 301 - 69 - 225 + 2a -167 - a6 - 95 + 3 - 98 4th • 

- 269 + 579 -126 + 41 - 763 - 207 - 1 2  -252 57 - 99 - 82 - 17 197 l lst qtr 
+ I l l  + 548 - 12 - 149 - 276 - 206 - 56 -199 49 + 13 - 29 + 42 2nd ,. 
- 303 + 755 - 30 - 341 - 6a7 - 122 + a -150 + 20 + 70 - s + 75 3•d 
- 173 + 994 - 46 - 475 - 646 - 139 - 23 -171 + ss - 47 - 7 - 40 4th : 
- 140 - 35 -140 + 24a - 213 - 1 1 8  - 43 + 6 - 81 + 95 - 22 +1 1 7  1972 1 s t  qtr 
- 226 - 955 -126 + 953 - 98 - 99 + s - I - 103 -156 - 9 -147 2nd • 
- 608 - 1 84 - 93 + 3 1  - 362 - 147 - 61 - 40 - 46 +127 + 10 +1 1 7  Jrd .. 
- 638 - 221 -123 - 42 - 252 - 148 - so + 4 - 102 + 4 + I + 3 4th • 

- 560 + 136 -152 - 667 + 123 - 208 - 68 + 69 - 209 + 99 - 27 +126 1973 1st qtr 
- a7S + 341 - 1 1 7  - 220 - a79 - 366 - 2a + 63 - 401 +189 - 11 +200 2nd • 
- 3sa - ss + 7 + 128 - 438 - 309 - 97 - S I - 161 -559 + 22 -581 3•d . 
- 590 + 106 -209 - 294 - 193 - 462 -125 -102 - 235 -219 - aa -131 4th " 

- 544 - 191 - 76 - 352 + 75 - 426 + 10 +231 - 667 - 94 - 9 - 85 1974 1st qtr 
- 651 9 -125 + 521 -1,056 - 679 + 23 + 23 - 725 - 92 -226 +134 2nd • 

956 - ISI -255 - 42 - soa - 434 - 3a +lOS - 504 -292 -152 -140 3•d 
-1,392 - 672 -253 - 726 + 259 - 536 + a i  - 1 8 7  - 430 -228 - 174 - 54 4th : 
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Table 31 I 9 

Flow of funds, alternative presentation: personal sector 
£ millions 

Capital account Borrowing {-) 

Capital Financial Fo, Hire-
transfers Capital surplus +/ house Bank purchase 

Saving (net) expenditure deficit - Total purchase borrowing debt Other 

1 963 +1 ,626 -204 - 930 + 492 - 730 - l72 - 90 - 63 - l 
1964 + 1 .864 - 1 82 - 1 ,090 + l92 - 1 , 064 - Jl3 - 1 34 - 1 37 - 40 
1 965 +2,184 - 134 - 1 , 1 30 + 920 - 781 - 7 1 3  + 34 - 83 - 1 9  

1966 +2,384 - 156 - 1 , 1 3 8  + ! ,090 - 633 - 768 + 60 + 1 1 2  - 3 7  
1967 +2,340 - 170 - 1 ,264 + 906 - 1 , 102 - 983 - 1 38 + l 7  + 2 
1968 +2,331 -233 - 1,477 + 627 - 1 ,099 - 980 - 38 - 23 - l8 
1969 +2,579 -397 - 1 .4 1 2  + 770 - 8l9 8l8 + 77 + 31 -1 09 
1970 +3,150 -358 - 1,509 +1,283 - 1,416 - 1 ,246 - l9 - 43 - 68 

1971 +3,416 -324 -2 , 1 7 1  + 921 -2,625 - 1 .835 - l76 -1 9 1  - 2 3  
1972 +4,435 -371  -2,810 + 1 ,254 -4,975 -2,765 -1 ,927 -253 - 30 
1973 +5,727 -3 1 9  -3,173 +2,235 -4,284 -2.803 - 1,02 7  - 183 -271 
1974 +7,531  -278 -3.006 +4,247 -2.501 -2,299 - 24 + 66 -244 

St:tnonolly adjusud 

1963 1st qtr + 391 - 49 - 1 9 1  I l l  - 197 - 84 - I l l - 1 8  + 20 
2nd ., 347 - l 2  - 244 l l  - 20l - 1 36 - 42 - 19 - 8 
3'd " 422 - l4 - 232 + 136 - 142 - 1 77 + l3 - 2 2  + 4 
4th " + 466 - 49 - 263 + ll4 - 186 - Ill 1 4  - 4 - 2 1  

1964 1 s t  qtr + 433 - l l  - 278 104 - 277 - 162 - 80 - 44 + 9 
2nd ., + 448 - 44 - 2 7 1  1 3 3  - 276 - 189 - 38 - 3 1  - 1 8  
3'd " + l06 - 4l - 26t 200 - 2l4 - 20l ll - 33 - I 
4th " + 477 - 4 2  - 280 Ill - 2l7 - 197 I - 29 - 30 

1965 1st qtr + l08 - 3l - 284 189 - 349 - 1 7 0  - 1 6 1  - 2 8  + 1 0  
2nd ., + l26 - 32 - 27 1 223 l l  - ll9 + 183 - 3 2  - 7 
3'd " l34 - 30 - 280 + 224 - 147 - 1 7 1  + 3 1  - 1 1  + 4 
4th " 6 1 6  - 3 7  - 29l + 284 - 287 - 2 1 3  - 36 - 1 2  - 26 

1 966 1st qtr + 784 - 43 - 3 1 3  + 428 - 167 - 1 8 1  - 2l + 2 + 37 
2nd ., + 470 - 40 - 276 ll4 - 207 - 209 7 + 8 - 1 3  
3'd " l 2 1  - 40 - 289 1 9 2  - 1 0 1  - 207 + 62 + 46 - 2 
4th " 609 - 33 - 260 + 3 1 6  - 1 4 1  - 1 7 1  + 33 + l6 - l9 

1967 1st qtr + l20 - 41 - 284 + 19l - 89 - 197 1 0  + 4 1  + 77 
2nd ,. + 638 - 43 - 324 2 7 1  - 272 - 247 I + 24 - 48 
3'd " + 676 - 42 - 326 308 - 336 - 27l - l7 - 19 + ll 
4th " + l06 - 44  - 330 + 1 3 2  - 40l - 264 - 70 - 29 - 42 

1968 1st qtr + l l 2  - 4l - 362 lOS - 336 - 272 - ll - 3 2  + 23 
2nd ., + 637 - l l  - 371 2 l l  - 2l0 - 249 I + 1 0  - 1 2  
3'd " + l97 - 6 1  - 367 + 169 - 323 - 2l8 - 6 1  - 2 - 2 
4th " + l 9 1  - 76 - 377 + 1 3 8  - 190 - 201 + 77 + I - 67 

1969 1st qtr + 697 - 1 3 7  - 374 + 186 - 187 - 2 1 3  + 4 1  + 1 2  - 27 
2nd .. + l47 - 88 - 324 Ill - 16l - 2 1 4  + 76 + I - 28 
3'd " + 67l - 87 - 370 2 1 8  - 1 7 2  - 23l + l9 + 14 - 10 
4th " + 660 - Sl - 344 + 231 - 33l - 196 - 99 + 4 - 44 

1970 1st qtr 6l7 - 1 0 1  - 349 + 207 - 198 - 223 9 2 + 1 8  
2nd ,. 8l0 - 87 - 3l9 404 - 37l - 296 - 46 - 19 - 14 
3'd " + 84l - 83 - 402 360 - 426 - 36l 1 2  - 1 2  - 3 7  
4th " + 798 - 87 - 399 + 3 1 2  - 4 1 7  - 362 1 0  - 1 0  - Jl 

1 9 7 1  1 s t  qtr + 904 - 62 - 444 398 - 498 - 327 - 7 1  2 - 98 
2nd , + 787 - 87 - l33 167 - 438 - 438 48 - 37 + Sl 
3,d " + 839 - 88 - l7l 1 80 - 8 1 0  - l3l - 206 - Sl + 16 
4th " + 886 - 87 - 623 1 76 - 879 - l3l - 2ll - 67 - 26 

1972 1st qtr + 8l8 - 103 - 6l0 lOS - 1 ,083 - l60 - 476 - 78 + 3 1  
2nd ,. +1,254 - 96 - 7 1 3  44l - 1 ,302 - 707 - ll4 - 67 + 26 
3'd " +1 ,030 - 88 - 694 + 248 - 1 , 1 1 2  - 777 - 222 - l8 - ll 
4th " +1 ,293 - 84 - Jl3 + 4l6 - 1.478 - 721 - 67l - so - 3 2  

1973 1st qtr +1 ,077 - 93 - 844 140 - 1,468 - 807 - 490 - 88 - 83 
2nd .. + 1 ,566 - 68 - Jl2 746 - 1 . 1 00 - 7 1 0  - 2l2 - 38 - l OO 
3'd " +1 .5 0 1  - 84 - 801 616 - 1 , 1 1 5  - 747 - 3 1 6  - 2l - 27 
4th " +1,583 - 74 - 776 733 - 601 - l39 + 3 1  - 3 2  - 6 1  

1 974 1 s t  qtr + 1,661 - 88 - Jl4 + 8 1 9  - 489 - 483 - 76 + 38 + 3 2 
2nd .. +1,635 - 64 - Jl4 + 8 1 7  - 632 - 433 - 40 + 12 - 1 7 1  
3,d " +2,055 - 6l - 7 1 0  + 1 ,280 - l60 - 63l + 1 23 + 1 3  - 6 1  
4th " +2,180 - 61 - 788 + 1 , 3 3 1  - 820 - 748 31 + 3 - 44 

Additional notes follow on page 2 1 1 .  
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Acquisition of financial assets (+) Identified Unidentified 
financial 

I Life I I Bank Building transactions assurance Company dopom•, I society 
and Govern- •nd Umt notes sh:ues Local 
pension mcnt overseas and ond National authority 

Total funds stocks securities un1ts deposits savings debt Other 

+1,786 +1 ,074 -225 - 563 + 60 408 + 490 -t-185 +215 +142 +1 ,056 - 564 1963 
+2,058 + 1 , 1 5 7  - 85 - 633 + 77 529 + 501 -t-209 +124 +179 + 994 - 402 1964 
+2,171  + 1 , 163 - 77 - 684 + 59 + 648 + 657 - 28 +287 +146 +1,390 - 470 1965 

+2,208 + 1 ,241 - I )  - 480 +lOS 393 + 726 -202 +236 +202 +1.575 - 485 1966 
+2,825 +1,372 -2 1 7  - 590 + 84 803 +1 ,090 - 43 +159 +167 i-J,723 - 8 1 7  1967 
+2,456 +1,508 -245 - 699 +258 + 592 + 762 - 9 1  +156 +215 +1,357 - 730 1968 
+2,628 +1,507 + 77 - 5 2 1  +186 378 + 890 -224 +237 + 98 +1,769 - 999 1969 
+3,183 +1,735 -223 - 873 + 89 935 +1,484 - 5 1  - 89 +176 +1,767 - 484 1970 

+4,547 +1,930 +437 - 1 , 3 1 7  + 46 + 1,060 +1,961 +371 -2 1 2  +271 +1,922 - 1 ,001 1971 
+6,176 +2,601 + I - 1,477 +203 +2,007 +2,139 +475 - 9 1  +3 1 8  +1,201 + 53 1972 
+8,070 +2,957 +771 -2,188 +ISO +3,616 +2,188 +144 +349 + 83 +3,786 - 1,551 1973 
+8,478 +3, 1 1 5  +533 - 1,299 + 12 +3,327 +2,000 + 9 +797 - 16 +5,977 - 1,730 1974 

�asontJlly adjusud 
+ 481 + 257 - 1 1 4 - 90 + 7 + 1 1 3  1 16 + 87 + 53 + 52 + 284 - 1 3 3  1963 1 st qtr 
+ 461 250 - 23 - 141 + 1 1  1 26 1 1 2  + 8 + 65 + 53 + 256 - 205 2nd .. 
+ 3 7 3  2 7 2  - 43 - 150 + 22 ) I  + 126 + 52 + 49 + 14 + 23 1 - 95 l<d " 
+ 4 7 1  + 295 - 45 - 182 + 20 + 138 + 136 + 38 + 48 + 23 + 285 - Ill  4th " 

+ 528 + 292 + 20 - 108 + 15 + 25 + 1 4 1  + 5 7  + 2 0  + 6 6  + 251 - 147 1964 1st qtr 
500 + 289 - 70 - 158 + 1 8  + 168 134 + 44 + 14 + 6 1  + 224 - 9 1  2nd , 
507 + 294 + 2 - 1 8 1  + 2 3  + 188 1 1 9 + 66 - 1 3  + 9 + 253 - 5 3  l<d " 

+ 523 + 282 - 37 - 186 + 21 + 148 + 107 + 42 +103 + 43 + 266 - I l l  4th " 

+ 528 + 302 - 32 - 1 8 1  + 1 2  + 1 2 1  + 88 + 36 + 1 1 9  + 63 + 179 + 10 1965 1st qtr 
+ 501 + 270 - 22 - 2 1 7  + 7 191  + I l l  - 1 1  +108 + 62 + 486 - 263 2nd ., 
+ 434 265 - 55 - I l l  + 1 6  103 236 - 33 + 15 + 287 - 63 l<d " 
+ 725 326 + 3 2 - 1 7 3  + 24 + 250 220 - 20 + 45 + 2 1  + 438 - 154 4th " 

+ 504 + 334 - 149 - 1 19 + 33 + 149 + 220 - 54 + 26 + 64 + 3 3 7  + 9 1  1966 lst qtr 
5 1 1  306 + 1 1  - 189 + 3 3 + 59 190 - 28 + 83 + 46 304 - ISO 2nd , 
524 265 - 2 - 120 + 18 + 1 8 1  1 6 1  - 66 + 36 + S I 423 - 231 l<d " 

+ 652 + 336 +127 - 52 + 21 13 + 1 5 5  - 54 + 9 1  + 4 1  + 5 1 1  - 195 4th " 

621 + 3 1 7  + 92 - 129 + 14 + 68 + 222 - ss + 1 7  + 75 + 532 - 3 3 7  1967 lst qtr 
609 + 350 -206 - 190 + 14 + 242 294 + 19 + 47 + 39 337 - 66 2nd .. 

+ 730 + 345 - 56 - 159 + 24 257 303 + 7 - 15 + 24 394 - 86 l<d " 
+ 865 + 360 - 47 - 1 1 2  + 3 2 236 + 271 - 14 + 1 1 0  + 29 + 460 - 328 4th " 

+ 556 + 409 + 6 - 219 + 46 104 + 136 - 24 - 4 -t-102 + 220 - 1 1 5  1968 lst qtr 
694 359 -126 - 2 1 2  + 65 309 210 - 38 + 85 + 42 + 444 - 229 2nd ., 
673 360 + 53 - 185 + 72 + 129 172 - 16 + 54 + 34 + 350 - 1 8 1  l<d " 

+ 5 3 3  + 380 - 178 - 83 + 75 + 50 + 244 - 1 3  + 2 1 + 3 7  + 343 - 205 4th " 

+ 539 374 - 159 - 1 7 3  + 86 + 1 1 5  + 223 - 25 + 40 + 58 + 352 - 166 1 969 1st qtr 
+ 603 403 + ) I  - 76 + 39 24 237 - 78 + 4 + 1 9  + 438 - 303 2nd ., 

685 355 + 94 - 1 1 5 + 34 60 203 - 42 + 97 - I 5 1 3  - 295 l<d " 
801 375 +I l l  - 157 + 27 + 1 79 + 227 - 79 + 96 + 22 466 - 235 4th " 

+ 750 + 384 + 1 7 1  - 227 + 27 + S I  + 300 - 40 + 38 + 46 + 552 - 345 1970 1st qtr 
+ 783 441 - 59 - 2 1 9  + 25 + 308 + 342 - 43 - 49 + 37 + 408 4 2nd ., 
+ 665 421 -283 - 224 + 25 + 342 4 1 8  - 2 - 85 + 53 + 239 + 1 2 1  l<d " 
+ 985 + 489 - 52 - 203 + 12 + 234 424 + 34 + 7 + 40 + 568 - 256 4th " 

+1,270 426 +220 - 154 + + 248 + 414 + 67 - 40 + 82 + 772 - 374 197 1 lst qtr 
+ 7 1 1  496 - 42 - 4 7 1  + 8 199 ,. 4SI + 79 - 4 1  + 3 2 273 - 106 2nd ., 
+1,272 + 510 +167 - 342 + 10 340 525 + 69 - 72 + 65 462 - 282 l<d " 
+1 ,294 + 498 + 92 - 350 + 21 + 273 5 7 1  +156 - 59 + 92 + 4 1 5  - 239 4th " 

+ 1 . 5 1 7  + 6 1 8  - 1 3 7  - 3 1 2  + 25 + 529 + 574 +141 - 28 +107 + 434 - 329 1972 1st qtr 
+1,566 680 + 34 - 396 + 54 + 460 576 +158 - 66 + 66 + 264 + 18 1  2nd .. 
+1,410 630 + 5 7 - 400 + 60 + 476 465 + 88 - 45 + 79 + 298 - 50 l<d " 

+ 1 ,683 + 673 + 47 - 369 + 64 + 542 + 524 + 88 + 48 + 66 + 205 + 25 1 4th " 

+1,797 + 842 +120 - 5 1 1  + 57 + 605 + 480 + 75 + 62 + 67 + 329 - 189 1973 1st qtr 
+2,391 + 720 +222 - 339 + 47 + 904 + 787 + 63 + 5 - 18 + 1 .191 - 545 2nd " 
+1 ,946 660 + 1 90 - 666 + 3 1  + 992 + 536 + 45 +137 + 2 1 + 8 3 1  - 2 1 5  l<d " 

+1,936 735 +239 - 672 + 1 5  + 1 , 1 1 5  + 385 - 39 +145 + 13 +\,335 - 602 4th " 

+1,999 + 846 +193 - 576 - I + 995 + 228 - 38 +404 - 52 +1,5 1 0  - 691 1974 1st qtr 
+2,123 + 695 +287 - 383 - 2 + 781 + 455 - 26 +331 - 15 + 1 ,491 - 674 2nd .. 
+2,052 716 +2 1 2  - 268 7 7 1 7  6 3 3  + 1 2  + 44 - 2 1  +1,492 - 2 1 2  M " 
+2,235 858 - 159 - 72 8 834 684 + 6 1  - 5 1  + 72 +1,415 - 84 4th " 
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Table 31 / 10 

Flow of funds, alternative presentation: industrial and commercial companies 
£ millions 
Assets: increase +/decreose -
Liabilities: increase -/decrease + 

Total requiring financing (+) 

less eqU4ls Trade 
investments, 

Capital Financial mergers, etc. Long-term 
Capital transfers 

d�ff��s.
-

/ 
in the United investment Import 

expenditure Saving (net) Kingdom abroad deposits Total 

1963 + 2,169 -2,581 - 9 - 421 +209 + 3 1 8  + 106 
1964 + 3,180 -3,041 - 1 3  + 126 +353 400 879 
1965 + 3,149 -3,071 - 16 + 62 +382 454 898 

1966 + 2.992 -2,877 - 2 1  + 94 +233 379 + 706 
1967 + 2,721 -2,700 -232 - 2 1 1  +339 391 + 5 1 9  
1968 + 3,444 -3,296 -427 - 279 +370 + 472 + 15 + 638 
1969 + 3,954 -3,238 -574 + 142 +259 + 655 +403 + 1 ,459 
1970 + 4,699 -3,321 -479 + 899 +251 + 684 -225 + 1 ,609 

1971  + 4,241 -3,762 -554 - 75 +338 + 806 -253 + 8 1 6  
1972 + 4,699 -4,872 -380 - 553 +802 + 806 +1 ,055 
1973 + 8,038 -7,273 -347 + 4 1 8  +933 +2,163 +3,514 
1 974 + 1 1 ,8 1 3  -8,220 -334 +3,259 +534 + 1 ,848 +5,641 

SeawMlly adjulted 
1963 1st qtr + 463 - 444 - 3 + 16 + 47 + 79 + 142 

2nd , + 521 - 641 - 2 - 122 + 38 + 75 9 
3rd , + 492 - 707 - 2 - 2 1 7  + 52 82 - 83 
4th .. + 693 - 789 - 2 - 98 + 72 82 + 56 

1 964 1st qtr + 1 1 5  - 801 - 3 - 89 + 89 + 94 + 94 
2nd , + 821 - 788 - 3 30 + 58 + I l l  + 199 
3<d 759 - 728 - 3 28 +132 + 96 + 256 
4th ;: 885 - 724 - 4 + 1 5 7  + 7 4  + 99 + 330 

1 965 1 st qtr 792 - 8 1 8  - 2 - 28 + 98 + 124 + 194 
2nd ., 786 - 751 - 4 + 3 1  +139 + 122 + 292 
3rd , 734 - 764 - 5 - 35 + 63 + 1 1 9  + 147 
4th " 837 - 738 - 5 + 94 + 82 + 89 + 265 

1966 1st qtr + 821 - 431 - 5 + 385 + 74 + 104 + 563 
2nd ,. + 798 - 849 - 5 - 56 + 67 + 1 1 5  + 126 
3<d 7 1 2  - 831 - 7 - 126 + 55 + 85 + 14 
4th :: 661 - 766 - 4 - 109 + 37 + 75 3 

1 967 1st qtr 642 - 627 - 8 7 +106 104 + 2 1 7  
2 n d  ., 690 - 679 - 4 1  - 30 + 61 105 + 136 
3<d + 601 - 550 - 62 1 1  +105 78 + 1 7 2  

4 t h  :: + 788 - 844 - 1 2 1  - 177 + 67 104 6 

1968 1st qtr 702 - 8 1 0  - 1 0 5  - 2 1 3  + 64 + 143 6 
2nd .. 9 1 3  - 819 -108 14 + 87 + 105 + 1 7 8  
3<d " + 884 - 902 -104 - 1 2 2  +102 + 61 + 4 1  
4th " + 945 - 765 -1 10 + 70 + 1 1 7  + 163 + 75 + 425 

1969 1st qtr + 1,021 - 779 -1 2 7  + 1 1 5  + 80 163 +241 + 599 
2nd ,. + 949 - 878 - 122 - 5 I  + 66 143 +193 + 351 
3rd ,. + 935 - 855 -1 3 1  - 5 I  + 66 168 - 20 + 163 
4th ., + 1,049 - 726 -194 + 129 + 47 181 - 1 1  + 346 

1970 1st qtr + 1,146 - 852 - 1 1 6  1 7 8  + 83 + 1 7 2  - 1 3  420 
2nd .. + 1,228 - 745 - 109 374 + 53 + 1 5 8  - 3 4  551 
3<d " + 1 ,130 - 800 - 1 1 5  + 2 1 5  + 5 3  2 1 0  - 7 0  408 
4th " + 1,195 - 924 -1 39 + 1 3 2  + 62 144 - 108 230 

1971 1st qtr + 1 ,144 - 1 ,0 1 8  -180 - 54 + 56 227 - 153 76 
2nd ..  + 1 , 1 1 8  - 794 - 139 + 185 + 78 240 - 99 404 
3<d " + 1 ,002 - 967 -132 - 97 +123 + 146 - I + 1 7 1  
4th " + 977 - 983 - 103 - 109 + 8 1  + 193 + 165 

1972 1st qtr + 1,041 - 997 -1 1 6 - 72 +181 + 185 + 294 
2nd .. + 1 ,095 - 1 ,0 1 2  - 9 8  I S  +192 + 180 + 357 
M " + 1,187 - 1 ,320 - 81 - 2 1 4  +186 196 + 168 
4th " + 1,376 - 1,543 - 85 - 252 +243 245 + 236 

1973 1st qtr + 1 ,768 - 1 ,665 - 97 6 +215 + 416 + 637 
2nd , + 1,771 - 1 ,702 - 79 4 +183 + 493 + 672 
3<d + 2,1 1 8 -1 .834 - 95 + 189 +298 + 446 + 933 
4th :: + 2,375 -2,072 - 76 + 227 +237 + 808 +1,272 

1 974 1st qtr + 2,868 -2,234 - 93 + 541 +231 + 472 +1 ,244 
2nd ., + 3,252 -2,027 - 85 +1,140 +121 237 + 1 ,498 
3td " + 3,055 - 1 ,950 - 76 + 1 ,029 + 97 406 + 1 ,532 
4th " + 2,638 -2,009 - 80 + 549 + 85 + 733 +1,367 

AddilionaJ notes follow on page 2 1 1. 
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Financed by (-): 

c,p;tat I issues Overseas Import credit I Export crod;t I "'"" (including investment and advance and advance deposits, Other 

0�" I Unidentified 
euro-currency in UK payments payments •..• I Other notes liquid I 0�" 

overseas domestic 
issues) companies on exports on 1mports borrowing borrowing and coin assets items transactions transactions 

-341 - 208 - 48 + 91 - 537 - 1 26 + 308 + 94 + 84 + 84 + 493 1963 
-4 1 8  - 124 - 50 + 60 - 752 - 203 + 108 - 3 1  +124 + 67 + 340 1 964 
-426 - 251 - 30 + 50 - 497 - 246 + 186 - 179 + 62 + 9 + 424 1965 

-588 - 287 + 8 +108 - 187 + 63 + 10 -1 1 4  + 24 + 49 + 208 1966 
-447 - 336 + 8 + 45 - 333 - 158 + 383 + 72 + 37 - 165 + 375 1967 
-536 - 423 - 98 +154 - 568 - 1 1 8  + 460 - 65 - 96 +203 449 1968 
-529 - 431 - 1 7 5  +181  - 664 - 162 - 138 - 68 - 48 -340 921 1969 
-243 - 698 - 157 +153 - 1 , 1 2 5  - 360 + 329 -126 + 36 + 84 + 498 1970 

-459 - 720 -231 + 93 - 730 - 340 +1,085 +141 + 94 -387 + 638 1971 
-737 - 553 -281 + 146 -2,988 14 +2,294 + 8 1  + 9 +709 + 279 1972 
-271 - 1 , 1 5 8  -387 +282 -4,504 -1,239 +2,500 +101 +164 + 24 + 974 1973 
+ 1 - 1,737 -370 +276 -4,4 1 1  - 299 + 92 + 46 +265 -505 +1,001 1974 

s�son��lly 
adjust M 

- 82 - 4 1  - 1 3  + 1 4  - 84 1 - 82 + 83 + 16 + 60 - 1 2  1963 lst qtr 
- 72 - 53 - 1 2  + 23 - 1 1 3  - 47 + 135 - 73 + 45 + 16 + 160 2nd , 
- 79 - 37 - 1 1  + 3 8  - 245 - 29 + 142 + 95 - 1 4  - 54 + 277 3'd " 

- 108 - 77 - 1 2  + 16 - 40 - 49 + 58 - 1 1  + 31 + 62 + 68 4
� 

" 

- 134 - 46 - 13 + 13 - 153 - 34 33 + 20 + 35 + 18 + 1 6 7  1964 1 s t  qtr 
- 1 10 - 22 - 1 2  + 24 - 1 04  - 65 22 + 15 + 29 + 24 2nd ,. 
- 1 1 3  - 46 - 1 2  + 1 1  - 245 - 43 + 84 - 30 + 18 - 50 + 1 70 3'd " 

- 61 1 0  - 1 3  + 12 - 250 - 6 1  - 3 1  - 36 + 42 + 99 - 2 1  4th " 

- 85 1 7  - 8 + 1 0  - 6 1  - 86 1 1  - 47 + 3 1  + 96 - 16 1965 ht qtr 
- 66 - 76 - 9 + 22 - 294 - 51 104 - 3 1  + 1 7  - 98 190 2nd .. 
- 135 - 64 - 7 + 1 1  - 101 - 47 97 - 27 - 22 - 2 156 3<d " 

- 140 - 94 - 6 + 7 - 41 - 62 2 - 74 + 36 + 13 + 94 4
� 

" 

-204 - 57 - 4 + 26 - 175 - 20 + 88 - 45 + 30 + 60 - 262 1966 lstqtr 
- 128 - 89 + 21 + 14 7 - 34 - 39 - 51 - 1 1  + 57 + 133 2nd , 
- 123 - 6 1  - 2 + 45 - 96 1 + 43 + 6 + 80 - 108 + 203 3'd " 

- 133 - 80 - 7 + 23 + 72 + 1 1 8  1 1  - 1 8  - 75 + 40 + 134 40• " 

- 163 - 85 + 6 - 45 - 75 + 126 - 41 + 6 1  - 3 4  + 33 1967 1st qtr 
- 63 - 86 - 4 + 63 3 + 52 + 38 - 14 -130 + 1 1  2nd .. 
- 95 - 45 + 2 + 25 - 2 1 7  - 74 155 + 36 - 1 + 78 - 36 3'd " 

- 126 - 120 + 6 + 18 - 1 3 3  6 49 + 39 - 9 - 79 + 367 4
� 

" 

- 62 - 67 - 1 5  + 1 8  - 1 04  - 43 + 96 + 2 - 40 +216 5 1968 1st qtr 
- 1 1 4 - 88 - 29 + 36 - 140 9 + 124 - 22 + 13 + 4 47 2nd ,. 
- 158 - 156 - 14 + 5 1 - 48 - 21 + 9 1  - 9 - 22 - 50 295 3'd " 

-202 - 1 1 2 - 40 + 49 - 266 - 45 + 139 - 36 - 41 + 3 3 + 102 4
� 

" 

-202 - 159 - 33 + 46 - 3 5 1  - 24 - 49 + 1 1  - 4 6  + 30 + 172 1969 1st  qtr 
- 163 - 68 - 50 + 4 8  + 48 - 96 - 116 - 31 + 1 7  -206 326 2nd " 
- 74 - 96 - 43 + 39 - 379 - 35 + 11 - 25 + 14 +142 277 3'd " 

- 90 - 1 14 - 49 + 48 + 1 8  7 + 70 - 29 - 33 -306 + 146 4
� 

" 
- 45 - 229 - 30 + 13 - 304 - 101 - 53 - 46 - 21 + 14 + 382 1970 lst qtr 
- 44 - 210 - 6 1  + 5 7  - 376 - 67 + 220 - 4 1  + 5 + 5 + 2 1  2nd ., 
- 45 - 83 - 54 + 27 - 262 - 85 4 - 30 + 9 +135 - 24 3'd " 

- 109 - 1 1 6 - 1 2  + 5 6  - 183 - 107 + 158 - 9 + 43 - 70 + 1 1 9  4
� 

" 
- 102 - 238 - 6 1  + 38 - 243 - 1 1 5 + 241 + 1 7  + 5 5  - 122 + 454 1971 1st qtr 
- 84 - 177 - 62 + 23 - 35 - 56 274 - 23 - 60 - 1 7 1  - 33 2nd " 
- 122 - 160 - 61 + 1 - 205 - 103 1 1 1  + 9 1  + 3 5  + 3 7  + 205 3'd " 

- 1 5 1  - 145 - 47 + 31 - 94 - 66 + 306 + 56 + 64 - 1 3 1  + 1 2  4
� 

" 

-138 - 149 - 69 + 23 - 789 + 20 + 232 + 20 + 29 +259 + 268 1972 1st qtr 
-206 - 122 - 15 + 48 - 778 - 35 + 751 + 1 6  + 2 +278 - 296 2nd .. 
-214 - 159 - 94 + 44 - 592 + 5 1  + 554 + 1 4  - 24 + 7 1  + 1 8 1  3'd " 

- 179 - 123 - 103 + 3 1  - 816 - 50 + 744 + 3 1  + 2 +101 + 126 4
� 

" 

- I l l  - 200 - 59 +\23 - 675 - 288 + 587 + 9 + 97 - 20 - 100 1973 lst qtr 
- 101 - 347 - 7 1  + 14 6 1 7  - 187 + 277 + 81 + 39 - 9 1  + 3 3 1  2 n d  .. 
- 29 - 2 1 7  - 6 9  + 38 - 1,6 1 1  - 4 1 9  + 969 + 20 + 48 + I + 336 3<d " 

- 30 - 394 -188 +107 - 1,767 - 345 + 833 - 9 - 20 + 1 34 + 407 4
� 

" 

+ 7 - 755 - 59 + 78 983 - 137 - 49 + 2 + 5 - 44 + 691 1974 1st qtr 
- 3 - 328 - 73 + l i S  - 1,295 57 262 + 29 - 23 -303 6 1  2nd .. 
- 1 3  - 447 - 63 + 20 - 1,536 3 3 +106 + 57 -244 582 3'd " 

+ 10 - 207 - 175 + 60 - 597 - 222 - 124 - 91 +226 + 86  - 333 4
� 

" 

T3ble 3 1 / 1 0 
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Table 31 / 1 1 

Flow of funds, alternative presentation: overseas sector 
i millions 
Claims on United Kingdom: increase +/decreose -
Lilzbilin·es to United Kingdom: increase -/decreose + 

1963 
1964 
1965 

1966 
1967 
1968 
1969 
1970 

1 9 7 1  
1 9 7 2  
1 9 7 3  
1974 

Setzsonol/y adjusted 

1963 1st qtr 
2nd .. 
3rd , 
4th " 

1 964 1st qtr 
2nd ., 
3rd , 
4th .. 

1965 1st qtr 
2nd , 
3rd ,. 
4th " 

1966 1st qtr 
2nd ., 
3rd , 
4th " 

1967 lst qtr 
2nd , 
3rd , 
4th " 

1968 1st qtr 
2nd , 
3rd , 
4th " 

1969 1st qtr 
2nd , 
3rd , 
4th .. 

1970 1st qtr 
2nd ,, 
3rd ,. 
4th " 

1971 1st qtr 
2nd , 
3rd , 
4th .. 

1972 1st qtr 
2nd , 
3rd .. 
4th " 

1973 1st qtr 
2nd , 
3rd ,. 
4th .. 

1974 1st qtr 
2nd ,. 
3rd , 
4th " 

Table 31 / 1 1 

Financial 
surplus +/ 
deficit -

- 1 3 1  
+ 355 
+ 27 

- 100 
301 
275 

- 462 
- 735 

-1,048 
- 128 
+ 894 
+3,743 

- 57 
- 35 
- 28 
- 1 1  

+ 76 
+ 6 1  

1 0 1  
1 1 7  

2 
+ 37 

7 
I S  

+ 37 
+ 20 

8 
- !65 

- 26 
66 
3 3  

+ 228 

84 
99 

+ 40 
+ 52 

- 26 
- 95 
- 169 
- 172 

- 266 
- 141 
- 96 
- 232 

- 141 
- 278 
- 392 
- 237 

- 90 
- 138 
+ 90 
+ 10 

+ 188 
+ 97 

199 
4 1 0  

+ 849 
+ 947 
+ 869 
+1 ,078 

Transactions with the UK private sector 

Total I Investment flows I Other transactions 
Transactions I I I in company Miscellaneous Net external 
and overseas private transactions Other Balancing 
securities investment by UK banks identified item 

- 168 
- 2 1 9  

2 

- 422 
- 100 
- 780 
+ 198 
+ 847 

+ 1 ,978 
-1,374 
+1,350 
+2,813 

- 227 
+ 1 7  
+ 1 5 8  
- 1 16 

- 32 
8 

+ 155 
- 334 

- 224 
+ 62 
+ 89 
+ 75 

- 39 
- 230 
- 106 
- 47 

+ 270 
+ 86 
- 278 
- 178 

- 546 
- 227 
+ 276 
- 283 

- 59 
+ 1 5  
- 99 
+ 341 

+ 353 
+ 1 2 1  
+ 10 
+ 363 

+ 424 
+ 279 
+ 470 
+ 805 

- 122 
- 993 
- 81 
- 178 

+ 340 
+ 476 

141 
393 

772 
893 

+ 678 
+ 470 

- 43 
- 66 
+ 77 

+ 43 
- 63 
- 141 
+ 1 17 
- 76 

+ 108 
464 

+ 3 1 6  
+1,015 

- 2 1  
9 
9 
4 

- 40 
- 14 
- 20 

8 

I 
+ 55 
+ 25 

4 

+ 16 
- 23 
+ 30 
+ 20 

+ 5 1  
- 20 
- 1 1  
- 83 

- 59 
- 65 
+ 49 
- 66 

- 27 
44 
80 

+ 20 

+ 1 1  
6 

- 45 
- 48 

- 53 
- 124 
+ 239 
+ 46 

- 173 
- 135 
- 68 
- 88 

+ 81 
+ 90 
+ 24 
+ 121 

+ 200 
+ 107 
+ 250 
+ 458 

- 45 
-187 
-202 

- 74 
- 25 
- 42 
- l OB 
+153 

+ 79 
-137 
-568 
- 6 

- 22 
9 

- 31 
+ 17 

- 26 
- 66 
- 33 
- 62 

- 1 1 4  
- 48 
- 5 1 
+ ! I  

- 48 
3 

- 29 
+ 6 

- 24 
+ I 
- 28 
+ 26 

- 78 

+ 76 
- 40 

+ 27 
- 48 
- 38 
- 49 

+ 37 
+122 
- 33 
+ 27 

+ 48 
+ 21 
+ 1 3  
- 3 

- I 
- 55 
+ 4 
- 85 

- 9 1  
- 7 5  
- 8 3  
- 3 1 9  

+327 
+174 
+115 
-622 

+ 37 
100 

70 

- 254 
- 36 
- 224 
- 125 
+ 789 

+1,181  
- 72 
+1,560 
+1,010 

- 134 
+ 63 
+ 170 
- 62 

+ 4 1  
81 

!54 
- 176 

7 
- 50 
+ 38 
+ 75 

+ 1 7  
- 95 
- 165 

! I  

+ 210 
- 22 
- 77 
- 147 

- 169 
- 87 
+ 1 6 1  
- 1 2 9  

- 35 
- 148 

3 
55 

+ 239 
+ 53 
+ 178 
+ 3 1 9  

+ 258 
+ 162 

183 
578 

+ 342 
- 460 

2 
+ 48 

+ 423 
3 1 9  
!53 

+ 665 

+ 196 
+ 3 1 1  
- 3 9  
+ 542 

- 27 
- 27 
+ 57 

- 68 
-206 
-244 
- 76 
+ I 

+325 
- 1 9  
-156 
+332 

+ 26 
+ 8 
- 47 
- 14 

+ 17 
- 37 
+ 35 
- 42 

+ 1 7  
- 2 
+ 70 
- 28 

+ 4 1  
- 90 
- 26 
+ 7 

+ 5 
- 24 
-135 
- 52 

+ 1 1  
-140 
- 68 
- 47 

+ 20 
- 49 
- 1 2  
- 3 5  

+ 1 1 4  
-108 
+ 27 
- 32 

+217 
+ 42 
+219 
-153 

- 83 
-162 
- 71 
+291 

-128 
+ 36 
-130 
+ 66 

+ 82 
+260 
- 52 
+ 42 

- 90 
- 39 

- 69 
+230 
-129 
+390 
- 20 

+285 
-682 
+198 
-1462 

- 76 
- 36 
+ 75 
- 53 

- 24 
+ 28 
+ 19 
- 62 

-135 
+107 
+ 7 
+ 2 1  

- 65 
- 19 
+ 84 
- 69 

+ 28 
+ 1 5 1  
- 2 7  
+ 7 8  

-251 
+ 65 
+ 58 
- I 
- 44  
+216 
-132 
+350 

- 48 
+ 48 
- 1 1 7  
+ 97 

- 46 
+178 
- 1 84 
+337 

-207 
- 1 8 1  
+ 56 
-350 

+ 55 
+106 
+177 
-140 

- 33 
+ 41 
-1404 
+ 50 

Additional notes follow on page 21 1 .  

Tot� I 
+ 37 
+ 574 
+ 25 

+ 322 
+ 401 
+1,055 

660 
-1,582 

-3,026 
+1,246 
- 456 
+ 930 

+ 170 
- 52 
- 186 
+ 105 

108 
69 

- 54 
+ 451 

+ 222 
- 25 
- 82 
- 90 

+ 76 
+ 250 
+ 1 14 
- 1 18 

- 296 
- 20 
+ 3 1 1  
+ 406 

+ 630 
+ 326 
- 236 
+ 335 

+ 33 
- 1 1 0 
- 70 
- 5 1 3  

- 6 1 9  
- 262 
- 106 
- 595 

- 565 
- 551 
- 862 
-1,042 

+ 32 
+ 855 
+ 171 
+ 188 

- 152 
- 379 
+ 58 
+ 17 

+ 77 
+ 54 

191 
608 

Transactions with the UK public sector 
Lending I External finance 
etc. 

Central I Looal I Public 
government authorities corporations 

- 66 
- 82 
- 7 1  

- 9 1  
-102 
- 56 
- 67 
-229 

-356 
-318 
-350 
-560 

- I 
- 22 
- 23 
- 20 

- 16 
- 10 
- 36 
- 20 

I 
- 26 
- 22 
- 22 

- IS 
- 32 
- 17 
- 27 

- 16 
- 42 
- 26 
- 18 

I 
- 25 
- 5 
- 25 

- 7 
+ 13 
- 29 
- 44 

- 38 
- 59 
- 58 
- 74 

- 80 
- 94 
-104 
- 78 

- 68 
-104 
- 64 
- 82 

-I l l  
- 77 
- 72 
- 90 

- 1 1 3  
-140 
- ISO 
-157 

+ 104 
+ 628 
+ I l l  
+ 458 
+ 492 
+1,164 

689 
-1,341 

-2,876 
+1,395 
- 528 
+1 ,005 

+ 188 
- 34 
- 167 
+ 117 

+ 1 1 7  
+ 50 
- 27 
+ 488 

+ 220 
+ 19 
- 55 
- 73 

+ 102 
+ 278 
+ 157 
- 79 

- 292 
5 

+ 359 
+ 430 

+ 645 
+ 396 
- 230 
+ 353 

+ 40 
- 162 
- 97 
- 470 

- 600 
- 217 
- 34 
- 490 

- 579 
- 548 
- 755 
- 994 

+ 35 
+ 955 
+ 184 
+ 221 

- 1 3 6  
- 3 4 1  
+ 55 
- 106 

+ 191 
9 

+ 151 
+ 672 

- I 
+ 28 
- 1 5  

- 43 
+ 6 
- 57 
+ 30 
- 39 

+ 83 
+149 
+318 
- 76 

- 1 7  
+ 4 
+ 4 
+ 8 

+ 7 
+ 29 
+ 9 
- 17 

+ 3 
- 18 
- 5 
+ 5 

- 1 1  
+ 4 
- 24 
- 12 

+ 1 1 
+ 27 
- 21 
- 11 

- 14 
- 47 
- 4 
+ 8 

- 6 
+ 12 
+ 27 
- 3 

+ 13 
- 10 
- 14 
- 28 

+ 12 
+ 56 

8 
+ 23 

+ 43 
- 5 
+ 61 
+ 50 

+ 68 
+ 28 
+ 97 
+125 

- 10 
- 23 
+ 38 
- 8 1  

- 2 
+ 5 
+ 4 
+ 66 
+ 27 

+123 
+ 20 
+!04 
+561 

- 2 

+ I 
- I 
+ 5 

+ 2 
+ 3 
- I 

+ 6 
+ 27 
+ 29 
+ 4 

+ 6 
+ 24 

- 3 

+ 82 
+ 29 
+ 5 
+ 7 

+ 22 
+ 9 
- 10 
- I 
+ 27 
+ ! I  
- 22 
+ 88 

+ 9 
+226 
+152 
+174 



Table 31 I 1 2  

Flow o f  funds, alternative presentation: banking sector 
£ millions 

Lending: increase +/decrea!le -
Deposits: increase -/decreau + 

Total 

1963 + 8 1 0  
1964 + 6 1 9  
1965 + 936 

1 966 + 288 
1967 +1,204 
1968 + 854 
1969 + 224 
1970 +2,228 

1971 +3,522 
1972 +5,408 
1973 +8,823 
1974 +5,372 

Seasonally adjusted 

1963 lst qtr 
2nd .. 
3<d " 

4th " 

1964 1st qtr 
2nd " 
3<d " 

4th " 

1965 1st qtr 
2nd , 
3<d " 
4th " 

1966 1st qtr 
2nd .. 
3<d " 

4th " 

1967 1st qtr 
2nd .. 
3<d " 
4th " 

1968 1st qtr 
2nd 11 

l<d " 

4th " 

1969 1st qtr 
2nd .. 
3<d " 

4th " 

1970 lst qtr 
2nd .. 
3<d " 

4th " 

1971 1st qtr 
2nd 11 

3<d " 

4th " 

1972 Jst qtr 
2nd ,. 
3<d " 

4th " 

1973 lst qtr 
2nd .. 
l<d " 

4th " 

1974 1st qtr 
2nd .. 
3<d " 

4th " 

- 1 5 7  
+ 402 
+ 379 
+ 1 1 8  

+ 109 
+ 266 
+ 441 

- 1 3 1  

+ 125 
+ 3 1 7  
+ 240 
+ 303 

+ 286 
- 45 
+ 106 

- 74 

+ 465 
+ 277 
+ 397 
+ 66 

- 65 
+ 363 
+ 481 
- 28 

+ 197 
- 238 
+ 31 
+ 239 

+ 438 
+ 632 
+ 471 
+ 781 

+ 538 
+ 504 
+1,107 
+ 1,279 

+1,251 
+1,066 
+ 1,206 
+1,885 

+1,982 
+1,317 
+2,761 
+2,703 

+1,507 
+ 964 
+ 1,581 
+1,320 

I Public 
sector 

+ 73 
- 380 
+ 428 

+ 220 
+ 570 
+ 129 
- 373 
+ 9 1 3  

+1,666 
- 1,026 
+1,995 
+ 701 

- 352 
+ 182 

176 
54 

- 1 1 5 
65 

137 
- 401 

- 175 
+ 199 
+ 201 
+ 229 

+ I l l  
- 35 
+ 77 
+ 64 

+ 387 
+ 295 
+ 59 
- 169 

- 236 
+ 92 
+ 401 
- 221 

- 1 14 
- 1 5 1  
- 292 
+ 189 

+ 102 
+ 177 
+ 173 
+ 555 

+ 229 
+ 302 

503 
691 

- 359 
- 809 

98 
57 

+ 491 
+ 294 

5 1 6  
5 2 8  

+ 2 1 3  
- 548 
+ 66 
+ 970 

Domestic lending to: 

Industrial 
and Oth" I commercial financial Personal 
companies institutions sector 

+ 554 + 38 + 145 
+ 756 79 + 164 
+ 5 1 4  43 - 49 

+ 2 1 0  - 57 - 85 
+ 375 + 81 + 178 
+ 6 1 9  + 43 + 63 
+ 699 - 20 - 82 
+1,135 + 81 + 99 

+ 771 + 419 + 666 
+3,130 +1,032 +2,272 
+4,654 + 837 +1,337 
+4,438 + 1 1 9  + 1 14 

+ 84 14 125 
+ 122 + 41 57 

249 8 - 38 
44 + 19 I 

+ 1 5 1  1 7  + 90 
+ 108 + 45 + 48 

246 + 33 + 25 
251 + 1 8  I 

+ 59 + 80 + 161 
300 I - 183 
1 1 3  - 33 - 41 

+ 48 5 + 31 

+ 176 - 26 + 25 
6 14 2 

108 2 - 77 
- 75 1 5  - 48 

+ 53 + 1 0  + 15 
- 3 1  3 + 16 

220 + 46 + 72 
132 + 28 + 75 

+ 108 8 + 55 
1 6 1  + 106 4 

67 - 58 71 
273 13 - 67 

+ 374 - 1 7  - 46 
- 25 + 14 - 76 
+ 375 2 - 54 
- 25 19 + 94 

+ 3 1 2  + 28 4 
+ 378 + 26 5 1  
+ 248 18 32 
+ 197 9 + 20 

+ 230 2 + 81 
+ 81 + 58 63 
+ 209 164 231 
+ 98 199 + 291 

+ 839 + 240 + 5 3 1  
8 5 1  + 380 + 644 
600 + 186 + 322 
827 + 226 + 7?5 

+ 689 242 + 560 
+ 6 1 9  1 1 7  + 347 
+1,649 + 190 + 406 
+1,863 + 288 + 24 

+ 1,049 + 139 + 106 
+1,268 169 + 75 
+ 1,550 63 - 98 
+ 5 7 1  - 252 + 31 

Domestic deposiu from: 

I lndustriaJ 
and Oth" I Publio I commercial financial 

Total sector companies institutions 

- 694 - 1 0  - 278 - 40 
- 444 - 10 + 30 6 
- 743 - 39 - 127 - 65 

- 4 1 3  - 1 3  - 87 - 63 
- 1 ,220 - 1 3  - 321 - 146 
-1,100 - 23 - 3 1 8  - 77 
- 357 - 67 + 214 - 196 
- 1 ,265 - 44 - 1 21 - 278 

-2,093 - 39 - 9 1 9  - 1 8 2  
-4,804 - 80 -2,039 9 1 8  
-6,927 - lOO -2,430 - 1,016 
-3,512 + 69 + 263 - 871 

1 0  + 32 + 97 - 4 1  
- 261 - 28 - 1 2 8  + 14 
- 169 - 39 - 130 + 19 
- 186 + 25 - 49 - 32 

- 56 - 9 7 - 40 
- 177 8 - 1 2  
- 199 + 16 - 70 29 
- 78 - 9 + 53 5 

- 91 + 30 + 31 - 5 1  
- 296 - 34 - 82 - 1 0  
- 167 - 85 8 
- 238 - 35 + 29 1 2  

- 264 + 1 8  - 73 - 74 
- 36 - 84 + 63 + 2 1  
- 157 + 1 0  - 36 + 42 
+ 59 + 43 + 66 - 5 2  

- 254 - 36 - 104 - 69 
- 300 + 2 - 38 - 35 
- 4 1 0  + 2 0  - 145 - 39 
- 257 + I - 34 3 

- 157 + 13 - 65 - 3 1  
- 426 - 12 - 1 1 2  5 
- 220 - 1 5  - 88 8 
- 194 - 9 - 1 1 2 - 49 

- 201 - 48 + 56 - 1 0 1  
+ 1 24 + 13 + 180 - 49 
- 134 - 1 1  - 1 7  - 45 
- 1 5 1  - 2 1  10 I 
- 61 - 48 + 69 - 47 
- 620 + 22 - 201 - 1 5 1  
- 266 + 43 + 52 - 75 
- 4 1 2  - 6 1  - 1 3 5  5 

- 393 - 37 - 1 7 8  7 
- 409 + 3 7  - 268 + 1 5  
- 4 1 7  + 24 - 96 - 20 
- 780 - 63 - 283 - 184 

- 801 - 1 3  - 162 - 167 
- 1,532 + 33 - 688 - 480 
- 898 + 35 - 507 4 
- 1,573 - 1 3 5  - 682 - 275 

- 1,325 - 10 - 5 1 1  - 275 
- 1,316 - 30 - 2 1 8  - 222 
-2,231 + 62 - 973 - 325 
-2,055 - 122 - 728 - 194 

- 840 8 + 87 + 38 
- 708 +1 1 2 - 199 + 98 
- 931 - 2 + 124 - 464 
- 1 ,033 - 33 + 251 - 543 

Additional note! rouow on page 21 1. 
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Net I Non-
lending to deposit 
overseas liabilities 
sector (net) 

Personal 
secto< 

- 366 - 27 - 89 
- 458 88 - 87 
- 5 1 2  - 66 - 127 

- 250 + 257 - 132 
- 740 4 1  - 25 
- 682 236 + 1 0  
- 308 + 141 - 8 
- 822 - 753 -210 

953 -1 ,1 1 1  - 3 1 8  
- 1,767 + 93 -697 
-3,381 -1 ,468 -428 
-2,973 -1 ,000 -860 

- 98 + 136 + 3 1  
- 1 1 9  - 55 - 86 

1 9  - 1 7 1  - 39 
- 130 + 63 + 5 

- 40 - 1 3  
- 1 5 7  - 74 - 1 5  
- 174 - 155 - 87 
- 127 + 1 8 1  + 28 

- 1 0 1  4 - 38 
- 170 + 43 - 64 
- 90 - 36 - 37 
- 220 - 77 + 1 2  

- 1 3 5  - 20 - 2 
- 36 + 95 - 14 
- 173 + 163 - 1 1 2  

2 + 1 9  - 4 

- 45 - 205 - 6 
- 229 + 24 - I 
- 246 + 76 - 63 
- 221 + 146 + 45 

- 74 + 176 + 46 
- 297 + 86 - 23 
- 125 - 162 - 99 
- 24 + 136 + 86 

- 108 + 37 - 33 
- 20 + 164 - 50 
- 6 1  7 +1 1 0  
- 1 1 9 - 53 - 35 

- 35 - 234 - 143 
- 290 - 31 + 19 
- 286 - 179 - 26 
- 2 1 1  - 309 - 60 

- 185 - 144 - I 
- 193 + 16 - I l l  
- 325 - 387 -303 
- 250 - 596 + 97 

- 459 - 361 - 89 
- 397 + 536 - 70 
- 430 + 25 -333 
- 481 - 107 -205 

- 529 - 340 - 3 1 7  
- 846 - 324 +263 
- 995 - 161 -369 
- 1 ,0 1 1  - 643 - 5 

- 957 - 166 -501 
- 7 1 9  - 262 + 6 
- 589 8 -658 
- 708 - 580 +293 

Table 3 1 / 1 2 



Flow of funds, alternative presentation: financial institutions other than banks 
£ millions 

Increase in financial liabilities (-) 

Life Building 
assurance society Sales or 
and pension shares and Other �apital unit trust Other 

Total funds deposits deposits umts borrowing 

1963 - 1.951 - 1 ,074 - 495 -204 - 87 - 60 - 3 1  
1964 -2 , 1 1 4  - 1.157 - 503 -217 - 84 - 77 - 76 
1965 -2,215 -1,163 - 651 -265 - 36 - 59 - 41 

1966 -2,333 - 1,241 - 724 -2 1 7  -106 - lOS + 60 
1967 -2,774 -1,372 - l,Q99 - 73 - 67 - 84 - 79 
1968 -2,782 -1,508 - 767 - 77 -132 -258 - 40 
1969 -2,820 - 1,507 - 892 -1 6 1  - 9 5  - 186 + 2 1  
1970 -3,658 - 1,735 -1,481 -2 1 8  - 5 5  - 8 9  - 80 

1971 --4,874 - 1,930 -2,030 -279 - 186 - 46 - 403 
1972 -6,708 -2,601 -2.187 -249 -439 -203 -1,029 
1973 -6,444 -2,957 -2.160 -282 - 61 -ISO - 834 
1974 -5,919 -3,1 1 5  - 1 ,989 -229 - 93 - 1 2  - 481 

Se.Dson��Oy adjusted 
1963 1st qtr - 455 - 257 - 1 1 7 - 72 - 17 - 7 + I S  

2nd ., - 489 - 250 - 1 1 2  - 60 - 16 1 1  - 40 
3<d .. - 469 - 272 - 128 - 39 - 16 - 22 8 
4th .. - 538 - 295 - 138 - 33 - 38 - 20 14 

1964 1st qtr - 555 - 292 - 142 - 83 - 40 - I S  + 1 7  
2nd , - 576 - 289 - 134 - 78 - 1 3  1 8  - 44 
3<d .. - SOl - 294 - 1 1 9 14 - 19 - 23 - 32 
4th .. - 482 - 282 - 108 - 42 - 1 2  - 2 1  - 1 7  

1965 1 s t  qtr - 527 - 302 - 83 - 47 - 3 - 12 - 80 
2nd , - 502 - 270 - 1 1 2  - 9 8  - I S  - 7 
3<d .. - 571 - 265 - 236 - 89 - 5 16 + 34 
4th .. - 609 - 326 - 220 - 3 1  - 1 3  - 24 5 

1966 1st qtr - 734 - 334 - 2 1 9  - 121 - 54 - 33 + 27 
2nd ,. - 552 - 306 - 190 - 26 - 1 1  - 3 3  1 4  
3<d .. - 489 - 265 - 160 - 26 - 23 - 1 8  3 
4th .. - 558 - 336 - 155 - 44 - 1 8  - 2 1  + 1 6  

1967 1 s t  qtr - 628 - 3 1 7  - 224 - 55 - 8 - 14 - 10 
2nd ,. - 693 - 350 - 296 - 23 - 14 - 14 4 
3<d .. - 716 - 345 - 306 + 27 - 22 - 24 - 46 
4th .. - 737 - 360 - 273 - 2 2  - 2 3  - 3 2  - 27 

1968 1st qtr - 695 - 409 - 1 3 8  - 69 - 26 - 46 7 
2nd ,. - 729 - 359 - 2 1 1  + 25 - 1 3  - 65 - 106 
3<d .. - 6 1 8  - 360 - 173 - 1 1  - 61 - 7 2  + 59 
4th ..  - 740 - 380 - 245 - 2 2  - 32 - 75 + 1 4  

1969 1st qtr - 826 - 374 - 224 - 1 1 2  - 4 7  - 86 + 1 7  
2nd ,. - 720 - 403 - 238 - 3 - 22 - 39 IS 
3<d .. - 616 - 355 - 203 8 - IS - 34 I 
4th .. - 658 - 375 - 227 - 38 - 1 1  - 27 + 20 

1970 1st qtr - 837 - 384 - 299 - 76 - 21 - 27 - 30 
2nd , - 867 - 441 - 341 I S  - 2 0  - 2 5  - 25 
3<d .. 952 - 421 - 4 1 8  - 62 - 9 - 25 - 1 7  
4th .. - 1.002 - 489 - 423 - 65 - 5 - 1 2  8 

1971 1st qtr 960 - 426 - 414 - 8 2  - 32 - 7 I 
2nd , -1,095 - 496 - 465 - 20 - 49 - 8 - 57 
3<d .. - 1,366 - 5 1 0  - 545 - 82 - 5 5  10 - 164 
4th .. - 1,453 - 498 - 606 - 95 - 50 - 2 1  - 183 

1972 Ist qtr -1,618 - 6 1 8  - 602 - 35 - 99 - 25 - 239 
2nd ,. -1,988 - 680 - 596 - 49 -230 - 54 - 379 
3<d .. -1,520 - 630 - 465 - 102 - 78 - 60 - 185 
4th ..  -1,582 - 673 - 524 - 63 - 32 - 64 - 226 

1973 1st qtr -1,828 - 842 - 475 -167 - 46 - 57 - 241 
2nd .. - 1,687 - 720 - 804 + 4 - 4 - 47 - 1 16 
3<d .. - 1 ,498 - 660 - 5 1 1  - 103 - 4 - 31 - 189 
4th .. -1,431 - 135 - 370 - 16 - 7 - I S  - 288 

1974 1st qtr - 1,213 - 846 - 2 1 7  7 - 6 + I - 1 38 
2nd , - 1,452 - 695 - 455 - 28 - 8 + 2 - 268 
3<d " - 1 ,767 - 7 1 6  - 633 1 2  1 8  - 7 - 381 
4th " - 1 ,487 - 858 - 684 - 182 - 6 1  - 8 + 306 

Additional notes follow on page 2 1 1 .  
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Increase in financial auets {+) Net 
identified 

TotaJ Short· Government Company and Loans Long-term Hire- Other fmancial 
term stocks overseas securities fo• lending purchase lending transactions 
assets house to local claims 

Ordinary Fixed· purchase authorities 
shares interest 

+1,838 + 73 + 1 15 + 5 1 9  +260 + 456 +199 + 35 +181 - 1 13 1963 
+2,069 + 100 + 100 + 520 +266 599 +103 +132 +249 - 45 1964 
+2,075 + 61 + 230 + 311 +337 550 +254 + 90 +230 - 140 1965 

+2,029 + 96 + 120 + 410 +394 728 +165 - 61 +183 - 304 1966 
+2,495 169 + 502 + 468 +289 851 +143 - 25 + 92 - 219 1967 
+2,374 131  38 141 +268 + 931 + 96 + 10 +153 - 408 1968 
+2,292 + 248 285 393 +281 + 865 + 58 - 21 +183 - 528 1969 
+3,101 + 487 + 321 639 +181 +1,124 + 84 + 41 +218 - 551 1970 

+4,581 + I l l  +1,415 + 961 +204 +1,613 + 72 +140 + 1 !  - 281 1971 
+6,131  + 969 + 422 +1,833 +252 +2,217 +143 +163 +132 571 1972 
+5,418 +1,275 103 + 454 + 96 +2,120 + 91 +166 +507 -1.026 1973 
+4,716 +2,135 309 - 285 - 5 +1,610 +344 - 60 +668 -1,203 1974 

SMsoMlly adjusud 

464 + 108 + 51 + 91 + 59 66 + 53 - 10 + 34 9 1963 1st qtr 
395 14 28 + 135 + 52 1 1 0  + 3 3  + 5 + 46 - 94 2nd , 

+ 454 - 46 41 140 + 6 1  141 + 63 + 1 8  + 3 6  - 15 3rd , 
+ 525 + 25 - 1 1  !41 + 88 139 + 50 + 22 + 65 - 1 3  4th " 

+ 596 + 1 1 8  9 + 130 + 88 + 128 + 45 + 29 + 49 + 4 1  1964 1st qtr 
+ 535 9 34 + !55 + 58 + 156 + 33 + 36 + 72 - 4 1  2nd , 

453 - 39 40 + !21 + 65 + 162 + 20 + 35 + 43 - 48 3rd , 
485 + 30 + !1 + 108 + 55 + !53 + 5 + 32 + 85 3 4th " 

+ 505 + 10 + 59 88 + 19 !30 + 41 + 3 1  + 6 1  - 22 1965 1st qtr 
+ 424 + 61 + 1 3  5 1  + 48 123 + 20 + 36 + 66 - 18 2nd , 
+ 554 + 34 84 + 53 +101 + 123 +121 + 16 + 22 - 23 3rd ., 
+ 592 - 38 14 + 1 19 +109 + 114 + 72 + 1 + 15 - 11 4th " 

+ 623 + 100 6 + 136 +126 + 173 + 94 + 9 9 - I l l  1966 1st qtr 
+ 5 1 3  1 + 25 + 129 + 90 + 206 + 5 - 2 + 61 - 39 2nd , 

401 18 4 82 + 99 + 203 + 20 - 21 + 38 - 88 3rd ., 
492 + 21 91 63 + 19 + 146 + 46 - 41 + 81 - 66 4th " 

518 ! 1  + 201 49 + 82 + 155 + 18 - 34 + 30 - 50 1967 1st qtr 
650 141 82 105 + 69 + 209 + 41 - 20 + !1 - 43 2nd , 

+ 515 + 81 48 + 141 + 53 242 + 21 + 1 1  - 22 - 141 3rd , 
+ 692 - 10 + 1 1 1  + 173 + 85 251 - 3 + 1 8  + 61 - 45 4th " 

+ 626 + 24 + 20 + 189 + 62 21! + 1 + 1 1  + 36 - 69 1968 lst qtr 
+ 583 + !1 16 + 213 + 68 240 + 33 - 10 + 6 - 146 2nd , 
+ 5 1 9  - 38 21 + 186 + 69 + 234 + 21 + 3 + ! 1  - 99 3rd ,. 
+ 646 + 128 - 1 9  + 159 + 69 + 186 + 29 + 94 - 94 4th " 

+ 1!6 124 - 3 1  + !81 +137 216 + 25 - 1 + 65 - 1 10 1969 1st qtr 
+ 553 58 + 16 !1 +102 213 + 13 - 5 + 19 - 161 2nd , 

411 + 84 + 100 36 + 9 + 233 + 3 - 3 + 1 5  - 139 3rd , 
546 - 18 + 140 + !53 + 33 + 203 + 11  - 6 + 24 - 1 1 2  4th .. 

+ 633 + 12 + 177 + 114 + 29 + 212 + 1 - 2 + 24 - 204 1970 1st qtr 
+ 848 + 288 - 40 + 133 + 62 216 + 1 8  + 23 + 88 - 1 9  2nd , 
+ 163 125 + 104 !53 + 36 3 1 9  + 1 8  + 11  3 - 189 3rd ,. 
+ 851 62 + 80 119 + 54 + 3 1 1  + 41 + 15 +109 - 145 4th " 

+ 9 1 1  - 93 + 501 + 1 3 1  + 25 295 + 1 5  + 1 4  + 1 1  - 49 1971 lst qtr 
+1,019 1 240 + 304 + 61 396 + 14 + 16 - 19 - 16 2nd .. 
+1 ,274 + 21 349 265 + 84 + 471 + 5 + 10 + 3 - 92 3rd " 
+1,383 + !10 + 3 1 9  261 + 34 + 451 + 38 + 40 + 10 - 10 4th .. 

+1,444 + ISO + 241 + 394 + 85 466 + 66 + 45 9 - 114 1972 lst qtr 
+1.888 + 531 + 65 + 594 + 34 565 + 15 + 48 + 30 - 100 2nd ,, 
+1,248 - 31 12 + 474 + 50 629 + 54 + 26 + 40 - 272 3rd , 
+1,551 + 319 98 + 311 + 83 551 + 8 + 44 + 1!  - 3 1  4th " 

+1,365 293 + 83 + 139 + 32 661 + !1 + 15 + 65 - 463 1973 lst qtr 
+1,531 432 + 281 + 93 + 10 532 + 29 + 32 +122 - !56 2nd , 
+1,346 + 301 + 128 + 92 + 21 + 542 + 54 + 36 +166 - !52 3rd .. 
+1,176 + 243 + 2 1 1  + 130 + 33 + 385 - 3 + 23 +154 - 255 4th .. 

+ 525 + 1 1 1  + 34 3 - 3 + 341 + 2 - 34 + 59 - 688 1974 1st qtr 
+1,108 + 208 + 392 + 68 + 20 215 + 50 - 1 +102 - 344 2nd ,. 
+1.521 + 184 + 129 - 138 + 5 441 +119 - 14 +189 - 246 3rd ., 
+1,562 +1,026 - 246 - 218 - 21 + 541 +173 - 5 +318 + 15 4th " 
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Table 31 I 14  

Financial institutions other than banks: detail by  institutional group 
£ millions Increase in ftnancial liabilities (-) 

Toul I ew I - local 
deposits, with other arrthority 

I Ooposit> I �owing I 
DO}CS and fmanciaJ temporary 

Inflow to life "''" institutions d<b! 
assurance and �pitaJ I Sales of O!he! 

Total( a) pension funds( a I ,....., unitJ bono wing 
Insurance companies 

1963 -1,083 - 1 ,074 - I  + 521 + 4 - 3 + 8 
1964 -1,170 -1,157 -14 - 7 6 16  + 14  - 2 + 1 2  
1 965 -1,173 -1 ,163 - I 535 + 3 - I  - 14 
1966 -1 .251 -1,241 - 1 1  + 497 - 13 + 6 3 
1 967 -1 ,398 -1,372 - 7 - 1 6  + 642 + 33 + 1 + 1 0  
1968 -1,619 -1,508 -15  - W + 700 + I - I  + 6 
1 969 -1,581 -1 ,507 - 3 - 1 3  - 9 591 + 25 + 6 + 3 
1970 -1 ,788 - 1,735 - 2 - 7 - 14 692 + 17 +14 + 46 
1971 -2,059 -1,930 -17  - 30 - 6 + 994 - 1 7  +10 - 42 
1972 -3,058 -2,601 -64 - 78 - 1 1  +1,.398 +135 - I + 45 
1973 -3,110 -2,957 -1 2  - 39 - 1 1  +1.253 + 61 -10 +120 
1974 -3,020 -3,ll5 -62 + 42 - 31 +1,362 +313 +28 +346 
Pension funds and 
property urdt trusts 
1963 - I - 1 423 + 3 + I + 3 
1964 + 8 416 + I + I + 35 
1965 - 9 + 462 + 3 + 3 - 8 
1966 - I + 2 + 486 + 1 3  - I  - 6 
1967 - I - 2 432 - 6 - 3 + I 
1968 -50 - 1 6  - 10  513 + 1 + 6 • 24 
1969 -39 - 3 - 1 453 + 3 - I + 10 
1970 -34 + I + 3 629 + 67 +33 + 21!  
1971 -45 - 14 - 11 + 827 + 31 -35 - 19 
1972 -66 -174 - 64 +1,113  +186 +41 + 37 
1973 -31 + 14 - 74 +1,139 +1 16 +SS + 10 
1974 + 6 + SI + 89 +1,212 +233 +26 +374 

Building societies 

1 963 - 489 - 495 + 6 5 1 2  + s + 8 
1964 - 503 - 503 516  s - s 
1965 - 649 - 651 + 2 + 619 + 18  + 73 

1966 - 731 - 724 - 1 + 170 + 8 - 9 
1967 - 1 , 1 1 3  -1 ,099 - 14 +1,148 + 24 + 52 
1968 - 174 - 767 - 7 + 814 - 2 + 34  
1969 - 9 1 1  - 895 - 16  + 965 + 36 + SI 
1970 -1 ,494 -1 ,490 - 4 +1.577 + 91 + 80  

1971  -2,031 -2,034 + 3 +2.094 + 41 + I 
1972 -2,220 -2,193 - 21 +2,183 +158 - 52 
1973 -2,214 -2,162 - 52 +2,279 +209 + 48 
1 974 -2,371 -1 ,993 -378 +2.,519 +227 +395 

Finance house5 

1963 - 63 - 25 - I  - 30 - 7 + 7 1  + 4 + 8 
1964 - 199 - 94 - s - 92 8 + 208 + 2 
1965 - 177 - 130 - I  - 27 - 1 9  + 185 - I - 3 
1966 + 34 10 - 4 + 64 - 1 6  - 40 + 3 1  + s + I S  
1967 + 34 + 46 -10  + I - 3 - 61 - 21 - 3 - IS  
1968 19 + 14 - 3 - 33 . 3 - 41  - 3 - 2 
1969 - 32 - 38 - 2 + 41 - 39 7 + " + 3 
1970 - 43 85 + 42 ss + 9 - 6 

1971 - 253 - 34 -20 -155 - 44  + 245 + 8 - I 
1912 - 284 - 25 -177 - 82 + 293 • 49 - 2 
1973 - 248 - 51 - 3 -162 - 26 + 323 + 34 + 2 
1974 + 12 1  -123  + 2 - 51 - 16 - I  

[a) Figures of the inflow to insurance companies'life funds and to pension funds are not ava..il.able sepa.ratcly. For in.su.rance companies the f.�gUteS of increase in total financ:ia.l 
liabilities, inflow to life assurance funds and net identified flJWICial t.ransactions include those of pension fund$ and property unit trusts.. 

(b) The f�gures for pension funds and property unit trusts include pension funds' pUichases of property unit trust units, also reflected in the increase in fin:lnciaJ 
liabilities, saJes of units. 

AddJtional notn (ollow on p� 21 1. 
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lncreax in fuun.ciaJ �ts (+) ""' identifi<d 
T......,. I �-== I Company and lnvatm<m la= CO< ...,....., I Hire- I Other finand>1 
bills, tu nocb ove:rxas secuntzs m anm(bl howe lending pwdwe - ti2:a3actlcns( 

a I ,.,.,.. ·- to loa! <!mm =W= ... mthoritie> ""' ... , Otdina<y fi'ted· 
deposn aa:oants ,.,. .. iluerest lnmnnce companies 

+ 91 +ll9 +174 + 34 + 2!l  + 59 -139 1963 
+ 88 +156 +202 + S3 + 2 + 91 -138 1964 

+ 2 + 41 + 86 +215 + 90 + 22 + 85 - 1 16 1965 

- 3 + 21 +103 +221 60 + 1 +104 -268 1966 
- 1 +252 +lOO +157 34 - 2 + 52 -324 1961 
- 1 +120 +224 -+195 + 11 + 16 + 69 --406 1968 
- 1 +107 +148 +106 + 83 - 20  +134 -537 1969 

+ 15 +261 + 93 + 9 + 36 - 1 3  + 94 -461 1970 

+504 +365 +113 + 11  + 15 - 13 + 48 -238 1971 
+288 +680 +164 + 30 3 - 1 2  + 66 -541 1972 
+319 +356 + 16 + 30 + 125 + 1 1  •153 -718 1913 

+72 +115 + 1 1  + 35 + 66 + 120 + 54 +101 --440 1974 

- - -property anit trum 
+ 1 - 14 +223 + 80 + 3 1  + 95 1963 
+ 1 + 5 +221 + 51 + 10 + 11->  1964 

+ 55 +186 +116 + 34 + 72 1965 

- 1 + 38 +206 +141 + 1 + 94 1966 
- 1 + 62 +209 + 96 + 1 + 73 1967 
+ 2 + 15 +291 + 50 + 48 + 2 + 68 1968 

- 3 +214 +145 + 36  - 5 + 54 1969 
+ 4 - 21 +394 + 19 + 3 1  - 24 + 37 1970 

- 4 +296 +446 + 52 + 40 - 64 + 85 1911 
+ 15 +659 + 11 + 64  - 25 +120 1971 
+189 +418 + 39 + 25 + 2 +22S 191'3 

+ 6 + 81 +232 - 36 - 10 + 8 +292 1974 

Bu:ild.inl: .societies 
- 1 + 35 + 2 + 422 + 39 + 2 + 23 1963 
- 4 + 2 + 546 - 18 + 13 1964 
+ 4 + 46 + 459 + 71 + 2 + 30 1965 

- 5 + 62 - 1 661 + 4 + 1 + 39 1966 
+ 5 +124 + 1 823 +ll4 + 5 + 35 1961 
-10 - 48 + 860 - 28 + 8 + 1968 
- 2 + 81 - 2 + 782 + 15 + • + 54  1969 
+ 8 +215 +1.D88 + 93 + 2 + 83 1 9  0 

+ 4 +372 - 1 +1.600 + 66 + 1 1 + 63 19 1 
- 1 - 38 + 3 +U l5 + 2 + 2 + 63 1972 
- 8 + 62 +1,999 - 3 2 + 1 + 65 1973 
- 5 + 61 + 1 +1,490 H I S  + 35 +148 19'74 

raw>« ..,.,., 
- 6 + 6 + 1 + 35 + 23 + 8 1963 

+ 8 + 1 +132 + 65 + 9 1964 
+ 1 + 12 + 1 + 90 + 85 + 8 1965 

- 1 + 8 + 1 - 61 - 3 2 - 6 1966 
+ 8 - 4 - 1 - 25 - 6 - 33 1961 
- 9 - 1 1  - 1 + 10 - 25 - 61! 1968 
+ 1 + 10 + 1 - 21 + 1 - 25 1969 

- 1 - 8 - 1 + 4 + 15 + 1 1  1970 

+ 2 + 22 + 9 1 •140 + 64 - 8 1911 
- 2 + 21 2 +163 + 62 + 9 1972 
+ 1 - 1 + 1 + 2 +166 +108 + '5 19-3 

+ 1 + 1 - 60 + 12 - 51 19�4 



Table 31 I 14 continued 

Financial institutions otl1er than banks: detail by institutional group 
£ millions 

Increase in fmanciaJ liabilities(-) 

Total I Bank I Dopo>its I Looal 
deposits, with other authority I lnflow to tife I I I notes and financial temporary 

assurance and Capital Sales of Bank Other coin institutions debt Total pension funds Deposits issues units borrowing borrowing 

Savings banks' 
investment accounts 

1963 133 - 1 3 3  + 1 3 3  1964 - 149 - 149 147 1965 - 102 - 102 102 
1966 - 167 - 167 + 164 10 1967 - 168 - 168 169 22 1968 - 163 - 163 167 3 1969 - Ill - 1 1 1  1 1 3  4 1970 - 165 - 165 160 + 49 
1971 - 243 - 243 + 271 7 5 1972 - 354 - 354 + 361 4 14 1973 - 166 - 166 + 179 7 - 22 1 974 - 62 - 62 + 67 + 75 3 1  
Investment and 
uni t  trusts 

1963 - 1 3 6  - 65 - 60 - 6 + 128 9 - 1 4 1964 - 125 - 43 - 77 + 2 + 159 5 + 2 + 28 1965 - 85 1 2  - 5 9  - 1 3  + 98 + 15 +1 0  6 
1966 158 55 -lOS 1 + I + 1 7 1  + 16 + 3 1967 - 145 - 29 - 84 - 22 - 1 0  154 4 - 4 1968 - 425 - 95 -258 - 46 - 26 386 + 3 1  + 5 1969 - 282 - 50 - 186 17 - 29 + 207 + 30 1970 - 1 1 1  1 9  - 9 8  1 5  + 2 1  + 65 + 23 +1 3  
1971 - 273 - 1 1 6 - 57 - 46 - 54 2 1 6  1 2  - 1 2  - 21 1972 - 1,041 - 361 -233 - 408 - 39 895 + 208 +19 + 52 1973 - 2 1 3  - 21 - 186 9 + 3 + 170 199 +29 58 1974 + 197 4 - 85 + 249 + 3 7 - 232 134 +1 2  1 9  
Others and 
unallocated 

1963 - 77 - 51 - 20 2 - 4 + 80 + 3 1  + 19 1964 + 22 + 25 - 22 + 20 - I + 1 7  8 8 1965 - 7 1  - 42 - 22 I S  + 8 + 56 + 25 - 45 
1966 - I l l - 53 - 36 7 - IS + 32 9 + 40 1967 - 30 + 52 - 21 - 43 - 1 8  + 63 + 1 1 8  - 42 1968 + 143 + 64 - 19 + 72 + 26 - 90 42 7 1969 - 70 17 - 40 6 - 1 9  123 86 3 1970 - 167 1 3  - 34 - 102 - 1 8  3 3  5 5 
1971 - 176 + 40 - 33 - 1 74 - 9 + 1 0 1  + 1 24 4 1912 - 123 + 79 14 - 195 + 7 160 + 178 - 1 1  1973 - 796 - 1 3 3  - 25 - 641 + 3 378 + 398 2 1974 - 772 - 349 - 27 - 338 - 58 - 46 - 95 4 
Total(a )  

1963 - 1.981 - 1,074 - 704 - 87 - 60 - 38 - 18 +1,868 + 40 + 5 35 1964 -2,124 - 1 , 1 5 7  - 721 - 84 - 77 - 79 6 +2,079 + 6 + I 84 1965 -2,257 - 1,163 - 925 - 36 - 59 - 43 - 3 1  +2,1 1 7  + 65 + 9 + 14 
1966 -2,384 -1,241 - 954 - 106 -lOS + 57 - 35 +2,080 + 63 + 1 3  4 6  1967 -2,820 - 1,372 - 1,169 - 67 - 84 - 81 - 47 +2,541 + 146 - 3 20 1968 -2,857 - 1 ,508 - 852 - 1 3 2  -308 - 43 - 14 +2,449 77 + 8 + 68 1969 -2,987 - 1,507 - 1,061 - 95 -225 + 20 - 1 1 9  +2,459 196 + 8 56 1970 -3,768 - 1,735 - 1,153 - 55 - 132 - 81 - 12 +3,21 1 + 278 +54 207 
1971 -5,035 - 1,930 -2,271 - 186 - 102 4 1 9  - 127 +4,748 + 182 -38 - 72 1972 -7,080 -2,601 -2,493 - 439 -299 -1,032 -216 +6,503 + 9 1 8  +57 + 51 1973 -6,747 -2,957 -2,5 1 8  - 61 -217 - 837 - 157 +5,721 +1,016 +76 + 276 1974 -6,028 -3,1 1 5  -2,283 - 93 - 79 - 1 1 9  -339 +4,825 + 871 +65 +1,169 

l•l Differences from Table 3 1  / 1 3 arise through the identification here of intra·sector transactions (mainly involving deposits, 
and property and other unit trust units) netted out when the sector is considered as a whole. 
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Increase in ftnancial assets (+) Net 
identified 

T<mury bHls, I Government I Company and Investment Loans for Long·tenn Hire· Other financiaJ tax reserve stocks overseas securities in units house lending purchase lending transactions 
certificates purchase to local claims .... ""' Ordinary I Fixed· authorities 
deposit accounts sha"s interest 

Savings banks' 
investment accounts 

24 - I +107 1963 
38 - I +107 1964 

+ 30 - I + 69 1965 

+ 49 - I +106 + I 1966 
+ 56 + 76 + 1 3  1967 
+ 38 + 1 1 5  + 1 0  1968 
+ 34 + 2 + 76 + I 1969 
+ 68 + 1 2  + 24 + I 1970 

+ 163 + 16  + 79 + I + 28 1971  
+ I + 192 + 8 +170 7 1972 
- I + l i S  + 1 2  + 84 - 2 13 1973 
+ 4 + I - 40 - 4 s 1974 

Investment and 
unit trusts 

- 28 160 + 4 - I + 7 8 1963 
- 16 127 + 8 - I + 6 34 1 964 
+ 26 + 30 + 8 + 3 13 1965 

+ l l  + 97 + 34 - I + 1 2  + 1 3  1966 
- 43 + 166 + 32 - 2 + 1 7  9 1967 

l l  298 + 21 - 2 + 36 - 39 1968 
+ 57 59 + 20 - I + 49 - 75 1969 
- 1 8  + 48 - I - I - 8 - 46 1970 

+ 38 206 + 23 - I - s - 57 1971  
- 29 549 + 35 + 4 + 57 - 146 1972 
+ 23 - 273 - 14 + 23 +125 - 43 1973 

+ 3 + 42 - 459 + 6 + 8 + 3 - 35 1974 

Others and 
unallocated 

- 2 7 l l  - 6 + 20 3 1963 
+1 3  1 7  7 - I + 3 + 1 2  + 39 1 964 
-1 8  + 25 3 - 2 + 49 + 19 IS 1965 

- 4 - 60 4 - I + l l  + 4 1  - 79 1966 
+ 43 3 + 4 - 44  - 13 + 33 1967 

- s - 67 - ss + 3 - 7 + 6 + 53 1968 
- I 8 - 38 + 9 - 7 + 63 + 53 1969 
- 10 3 - 56 - I + s + 93 - 134 1970 

- I + 20 - 65 + s + IS - 75 1971  
+ 2 6 - 76 + 23 4 + 46 + 37 1972 
- 9 2 - 64 - 19 + 1 2  3 + 57 - 418 1973 
+IS 4 - 76 - 13 +13 - I +103 - 818 1974 

Total( a) 

- 2 l iS + 5 1 9  +260 + 456 +199 + 35 +206 - l l 3 1 963 
+10 100 + 520 +266 599 +103 +132 +258 - 45 1964 

- 1 2  + 230 + 3 1 7  +337 550 +254 + 90 +263 - 140 1965 

- 1 3  1 2 0  + 4 1 0  +394 728 +165 - 67 +221 - 304 1966 
+ 3 502 468 +289 857 +143 - 25 +141 - 279 1967 
-14 38 747 +268 +48 + 931 + 96 + 1 0  + 1 72 - 408 1968 
- 4 + 285 + 393 +281 +36 + 865 + 58 - 21 +306 - 528 1969 
+ 2 + 321 + 639 +181 +40 +1,124 + 84 + 47 +234 - 557 1970 

+ I +1.415 + 961 +204 +SI +1,613 + 72 +140 +219 - 287 1971 
- 6 + 422 +1,833 +252 +94 +2,217 +143 +163 +-353 571 1972 
- 1 7  + 703 • 454 + 96 +67 +2,120 + 97 +166 +667 - 1,026 1973 
+95 + 309 - 285 - 5 +69 +1,610 +344 - 60 +643 - 1, 203 1974 
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Table 3 1 / I S 

UK company and overseas securities 
£ millions 

Capital issues( a) 

UK equities 
UK fixed-interest 
Overseas 

1963 ToW 

UK equities 
UK fiXed-interest 
Overseas 

1964 Total 

UK equities 
UK fiXed-interest 
Overseas 

1965 Total 

UK equities 
UK flXed-interest 
Overseas 

1966 Total 

UK equities 
UK ftxed-interest 
Overseas 

1967 Total 

UK equities 
UK fa.xed-interest 
Overseas 

1968 ToW 

UK. equities 
UK flXed-interest 
Overseas 

1969 ToW 

UK equitie5 
UK fixed-interest 
Overseas 

1970 Total 
UK equities 
UK fixed-interest 
Overseas 

1971 Total 

UK equities 
UK fiXed-interest 
Overseas 

1972 Tout 

UK equities 
UKitxed-interest 
Overseas 

1973 Total 

UK equities 
UK fiXed-interest 
Overseas 

1974 Total 

I <Neneas 
sector 

- 3 

- 3 

- 3 

- 3 

+28 

+28 

+44 
+44 

- 6 

- 6 

+44 

+44 

• 8 

• 8 

+ 1 2  

+ 1 2  

+ 1 1  

+ 1 1  

+28 

+28 

+30 

+30 

+59 

+59 

(a) Column 23 in Tables 31 / l - 31 / 6. 

(b) Column 24 in Table5 31 / 1  - 3 1 / 6. 
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lndwtrial I and 
commercial 
companies 

- 1 23 
-218 

-341 

-158 
-260 

-418 

- 63 
-363 

-426 

-123 
-465 

-588 

- 65 
-382 

-447 

-303 
-233 

-536 

-183 
-346 

-529 

- 44 
-199 

-243 

-151 
-302 

-459 

-334 
-403 

-737 

-107 
-164 

-271 

- 43 
+ 44 

+ I 

I I Other 
Banking fmancia1 Pub tic Overseas 
sector institutions sector sector 

-25 - 52 -22 . 3 
- I - 35 - • 1 8  

- 6 1  

-26 - 87 -22 - 40 

-36 - 39 + I  - 3 
- - 45 - 1 8  + 22 

- 82 

-36 - 84 - 1 7  - 6 3  

- 1 3  - 20 +10 + 7 
- - 1 6  - + 3 1  

• 1 1  

- 1 3  - 3 6  +10 • 49 

- 4 - 30 +53 - 1 9  
-20 - 76 - + 3 1  

- 1 3  

-24 -106 +53 - I 

-16 - I S  • 5 - 4 
- 7 - 52 - • 46 

- 99 

-23 - 67 + s - 57 

-38 - 52 +57 +108 
- - 80 - • 81 

-374 

-38 - 1 3 2  +57 -185 

-33 - 1 7  +12 +216 
- 8 - 78 - • 39 

-146 

-41 - 95 + 1 2  +109 

-47 - 1 0  • 6 +141 
- 2 - 45 - • 70 

-299 

-49 - ss • 6 - 88 

-36 -101 +79 +216 
- 1 4  - 85 - +159 

-278 

-so -186 +79 • 97 

- 6 -349 +14 +1 1 2  
-37 - 90 - +205 

-809 

-43 -439 +1 4  -492 

-20 - 19 +IS +335 
-42 - 42 - +250 

-299 

-62 - 6 1  +IS +286 

- I S  - 6 8  +42 +406 
-72 - 25 - +145 

+405 

-87 - 93 +42 +956 

AdditionaJ notes appear on the opposite page. 

Other transactions(b] 

I I Industrial I I •nd Other 
Personal commercial Banking frnancial 
sector companies sector institutions 

- 433 . 164 + 1 7 + 471 
- 68 . 45 . 6 . 253 
- 62 + 61 + 10 . ss 
- 563 + 270 • 33 + 779 

- 5 1 1  + 272 + 16 . 458 
- 56 . 81 . 5 + 271 
- 66 . 82 + 1 2  + 57 

- 633 + 435 + 33 . 786 

- 535 + 256 • 2 1  . 337 
- 85 . 75 . 7 + 351 
- 64 . ss . 4 - 34 

- 684 + 386 • 32 . 654 

- 497 . 160 + 34 + 426 
+ 70 . 38 + 1 1 + 4 1 1  
- 53 + 5 2  + 3 - 33 

- 480 + 250 • 48 . 804 

- 690 . 248 + 42 + 495 
+ 33 . 73 + 14 + 275 
+ 67 + 46 + 5 - 13 

- 590 + 367 • 6 1  . 757 

- 835 + 268 • 59 . 736 
- 96 + 57 • 19 . 252 
+ 232 + 59 + 12 . 27 

- 699 . 384 • 90 +1,015 

- 626 . 182 • 1 7  . 432 . 5 1  . 58 . 6 + 278 . 54 + 104 • 16 - 36 

- 521 + 344 + 39 + 674 

- 8 1 3  + 134 • 44 . 589 
- 64 . 45 + 1 4  . 181 . 4 . 197 • 36 . so 
- 873 + 376 + 94 + 820 

-1,163 . I S I  +107 . 904 
- 54 . 67 + 36 + 193 
- 100 . 229 + 70 + 68 

-1,317 + 447 +213 +1,165 

- 1 .450 + 534 +103 +1,376 
- 149 + 172 + 34 + 268 . 122 + 197 + 2 1  + 441 

-1,477 + 903 +158 +2,085 

-1,503 + 585 +199 . 5 1 5  
- 361 . 195 • 66 . 98 
- 324 + 564 • 92 - 63 

-2,188 +1 ,344 +351 + 550 

- 696 • 240 • 59 . 75 
- 184 . 80 • 19 - 7 
- 419 . 303 • 10 - 358 

- 1 ,299 + 623 + 88 - 290 



Notes to Table 3 1  : Flow of funds accounts 

A general description of flow of funds accounts, additional information 
on the methods of seasonal adjustment and more detailed notes on 
defmitions, sources and adjustments, together with estimates for the 
years 1952-62, are given in An introduction to flow of funds 
accounting: 1952- 70 (Bank of England, 1972). 

Sources 

The main statistical series used in compiling Table 3 1  appear in earlier 
tables in this Abstract or in FinancWl Statistics and Economic Trends, 
which are prepared by the Central Statistical Office. Most of the 
seasonally-adjusted figures are not published elsewhere. 

Seasonal adjustments 

The adjustments are a combination of purely seasonal adjustments and 
other adjustments. 

Purely seasonal adjustments Foe each item which displays seasonality, 
preliminary seasonal adjustments are obtained which sum to zero over 
the four quarters in each calendar year. Consistent adjustments are then 
estimated by a system of balancing under which, in any quarter, the 
sum of the adjustments for all sectors in any column entry is zero, and 
the sum of the adjustments for all column entries in any sector is zero. 

Other adjustments These are made to certain series (such as notes and 
coin) in order to remove cecurrent variations not adequately measured 
by moving average seasonal adjustments (for example, the half-yearly 
crediting of interest on bank deposits), distortions due to the calendar 
(such as the effect of the particular days of the week on which a quarter 
begins and ends, and of the proximity of Easter to the last working day 
in March), and distortions due to tax changes (for example, the 
introduction of value added tax). It should be noted that, unlike the 
purely seasonal adjustments, the other adjustments may not add to zero 
over a calendar year. 

There have been two changes in treatment from that set out in An 
introduction to flow of funds accounn·ng: 1952- 70. Bank float is no 
longer treated separately but (split 60/40) is regarded as an integral part 
of deposits and advances (see notes to Table 1 1, page 100). The 
day-of-week and Easter adjustments have both been simplified as the 
examination of a longer run of figures did not support an intricate set of 
adjustments. On only two days (Thursday and Friday) are there 
significant effects on notes and coin (column 1 2); the offsetting effects 
(to the personal sector and to industrial and commercial companies) are 
in bank deposits (column 13) on Thu�ays and in bank lending 
(column 16) on Fridays. Easter appears to affect notes and coin 
(column 12, public sector, personal sector and banking sector), bank 
deposits (column 13, personal sector and banking sector) and Treasury 
bills (column 20, public sector and banking sector). 

The adjustments take full account of the data up to the end of 1974. 

Defmitions 

Public sector 

a Central government, including the Northern Ireland Government, 
the National Insurance Funds, the Exchange Equalisation Account, the 
National Savings Bank ordinary account only, ordinary departments of 
trustee savings banks, and the Issue Department (but not the Banking 
Department) of the Bank of England. 

b Local authorities including passenger transport executives and, until 
I April 1974, trust ports. 

c Nationalised industries and other public corporations. The steel 
companies that were returned to private ownership in 1953 are included 
with industrial and commercial companies until renationalisation in July 
1967, after which they are included in the public sector. From 1 April 
1 974, includes trust ports and the regional water authorities in Eng]and 
and Wales set up on that date. 

Personal sector Individuals, unincorporated businesses, agricultural 
companies, charities and private trusts, and other private non
profit-making bodies serving persons. 

Industrial and commercial companies All corporate bodies other than 
public corporations, banks, other fmancial institutions and agricultural 
companies. 

Overseas sector Overseas residents as defined for the balance of 
payments estimates (see United Kingdom Balance of Payments 
1964- 74, HMSO, August 1975). 
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Banking sector The institutions included in Table 1 1  (pages 82-99), 
i.e., listed banks., listed discount market institutions, the Banking 
Department of the Bank of Eng]and and the National Giro. 

Financial institutions other than banks Insurance companies, pension 
funds, building societies, finance houses, National Savings Bank 
(investment account only), special investment departments of trustee 
savings banks, investment trust companies, authorised unit trusts, 
property unit trusts, special finance agencies (e.g. the Agricultural 
Mortgage Corporation) and the Crown Agents for Oversea Governments 
and Administrations. 

Tables 31 / I  - 31 I 6 Flow of funds accounts, by sector 

Columns 1-4 As defined in the national income and expenditure 
accounts. 

Column 5 Financial surplus/deficit The fmancial surplus (deficit) of a 
domestic sector measures the excess (shortfall) of its saving and net 
receipts from capital transfers over capital expenditure at home on fixed 
assets and on stocks and work in progress. For the overseas sector a 
fmancial surplus is the counterpart of a deficit on current account in the 
UK balance of payments (plus, from the first quarter of 1973, capital 
transfer payments) and equals net overseas investment in the United 
Kingdom. An overseas sector deficit represents a UK current account 
surplus and hence net UK investment abroad. For all sectors combined 
the fmancial surpluses/deficits should add to nil; but in practice they 
do not, because of the discrepancy between estimates of total 
income and total expenditure (the residual error in the national 
income accounts). 

Column 6 Net government debt to Bank of England, Banking 
Department The Banking Department's holdings of government debt, 
including Bank of Eng]and notes and coin (regarded here as government 
liabilities), less its deposit liabilities to the National Loans Fund and the 
Paymaster General. 

Column 7 L1[e assurance and pension funds The increase in persons' 
net claims on these funds, which are treated in the national accounts as 
the collective property (saving) of persons, who acquire fmancial claims 
on the other fmancial institutions sector as the funds grow. Figures are 
included for those public sector pension schemes for which separate 
pension funds are not maintained; the net surplus of these funds is lent 
to the central government (entered in column 19). 

Column 8 Loans by the UK Government Lending (net of repayments) 
to building societies, industrial companies, etc.; and to overseas 
governments. Loans to housing associations are in column 18;  those to 
other overseas bodies are in column 1 1 .  

Columns 9.1 and 9. 2 Central government external transactions 

9. 1 Direct fin4ncing of total cu"ency flow Until the fourth quarter of 
1 974, this represents the net fmancing of the 'total currency flow' in 
the balance of payments accounts. It comprises net transactions with 
the International Monetary Fund (including gold subscriptions) and 
other overseas monetary authorities, transfers from the dollar portfolio 
to the reserves, and changes in the official reserves (apart from 
allocations of special drawing rights). From the fourth quarter of 1974, 
it differs from total currency flow by the amount of central government 
foreign currency borrowing from UK banks, which is included in 
column 16 in Table 31 / 1 , but in the balance of payments accounts is 
included under official financing. 

9.2 Other All other central government 'external transactions• as in 
Table 2. From 1 September 1970 certain sterling holdings of official 
institutions overseas. previously invested by the Bank of England in 
Treasury bills and occasionally in other liquid assets, are accounted as 
overseas liabilities of the Bank rather than of the Government; the assets 
in which these funds are invested are thus included among the assets of 
the Banking Department. 

Column 10 Banks' net extemal transactions The banking sector's net 
transactions with the overseas sector, comprising changes in overseas 
residents' deposits (and certificates of deposit) less lending to overseas; 
but excluding investment in securities (column 24). Includes 
adjustments on account of inter-bank foreign currency discrepancies., 
representing the difference between the total of UK banks' reported 
foreign currency liabilities to other UK banks and their reported 
currency assets with those banks; this discrepancy is thought to relate 
mainly to overseas funds placed tluough UK banks acting as agents. A 
small adjustment was made to the change in the banks' net position in 
the fourth quarter of 1967 to exclude the revaluation resulting from the 
devaluation of sterling. The figures are compiled from quarterly 
balance-sheet returns made to the Bank of Eng]and by the banking 
sector institutions, and not from the external liabilities series. 
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Column 11 Miscellaneous investment overseas (net) Those balance of 
payments transactions classified as investment and other currency flows 
which are not included in other columns. The principal components for 
the public sector are that part of export credit extended by UK banks 
which is refmanced by the central government (including refmancing by 
the Issue Department of the Bank of England), UK subscriptions to 
international organisations such as the International Development 
Association and changes in non-interest-bearing notes held by those 
organisations, and public corporations' net issues and other borrowing 
abroad. The private sector entries include inward and outward direct, oil 
and miscellaneous investment (including transactions in land and 
buildings), except for transactions in securities (share and loan capital 
etc.) which are included in column 24, trade credit other than that 
extended by UK banks, the difference between the net external banking 
liability of the United Kingdom as recorded in the external liabilities 
series and as reported in the banks' balance·sheet returns, and 
short-tenn overseas assets (net) of other fmancial institutions. From the 
third quarter of 1971, includes an adjustment correcting the banks' 
external transactions for changes in foreign currency assets and 
liabilities arising from movements in exchange rates. The adjustment is 
entered here rather than in column 10 so that the latter remains 
consistent with the relevant figures in Tables 1 1 / 4  and 12 / 3  of the 
Abstract. 

Column 12 Notes and coin Changes in Bank of England notes (treated 
as liabilities of the public sector), in banks' liabilities on account of 
issues of Scottish and Northern Irish notes, and in coin. Changes in the 
holdings of the Banking Department of the Bank of England are in 
column 6. Changes in holdings outside the banking sector have been 
divided equally between persons and industrial and commercial 
companies, after allowance has been made for movements brought 
about by the different days of the week on which the periods end. 

Column 13 Bank deposits of domestic sectors Changes in gross current 
and deposit accounts of UK. residents, after the entries for the banking 
sector and industrial and commercial companies have been adjusted for 
60% of transit items (see notes to Table 1 1 ,  page 100). The proper 
allocation of transit items is not known, but it is assumed that most of 
the changes in the figures arise from transactions between companies. 
Transactions on the accounts of the National Loans Fund and the 
Paymaster General are in column 6. Changes in negotiable dollar 
certificates of deposit which have not been identified by sector are 
attributed to overseas residents, and unidentified changes in negotiable 
sterling certificates to industrial and commercial companies. Special 
deposits with the Bank of England by fmance houses are excluded (see 
notes to column 19). 

Column 14 Deposits with other financial institutions Shares and 
deposits with building societies including transactions in the SA YE 
scheme; deposits in the National Savings Bank investment account, with 
special investment departments of trustee savings banks, with 
hire-purchase finance houses (other than by banks, which are included 
in column 16), with the Crown Agents and with some other institutions. 
Deposits with certain fmance houses which were recognised as banks in 
January 1972 or January 1973 are included in columns 10 or 13 from 
the second quarter of those years. 

Column 15. 1 National savings All fonns of national savings (including 
accrued interest) other than deposits in the National Savings Bank 
investment account and with special investment departments of trustee 
savings banks (included in column 14). 

Column 15.2 Tax reserve certificates/tax deposit accounts No new tax 
reserve certificates were issued to companies after the end of 1971 nor 
to persons after June 1973. The tax deposit account scheme for 
companies, introduced in April 1973, was tenninated in October 1974. 
Transactions not identified by sector are entered under industrial and 
commercial companies. 

Column 15.3 1mport deposits Entries for the overseas sector relate to 
deposits made directly to HM Customs by overseas residents on behalf 
of UK companies. 

Column 16 Bank lending to domestic sectors Advances and overdrafts, 
money at ca11 and short notice other than with UK banks, and 
transactions in commercial bills; excludes ways and means advances to 
the Government by the Banking Department of the Bank of England 
(included in column 6), estimates of loans for house purchase (included 
in column J 8), lending to local authorities (included in column 22), and 
lending to the Northern Ireland Government (included in column 19). 
The entries for the banking sector and industrial and commercial 
companies are adjusted for 40% of the change in transit items (see also 
the notes to column 1 3  and to Table l 1 ,  page 100). The sector split of 
call money is estimated 90% persons and 10% industrial and commercial 
companies. Residual transactions in commercial bills are attributed to 
industrial and commercial companies. 

Column 1 7  Hire-purchase and other instalment debt Changes in 
hire-purchase and other instalment credit extended by fmance houses, 
household goods shops (including nationalised gas and electricity 
undertakings in the public sector as well as companies) and other 
retailers. Entries relate to capital sums only; unearned fmance charges 
are excluded. Other fmancial institutions' figures include agreements 
block discounted with finance houses by retailers. Entries for the 
personal sector are estimates of consumer debt, excluding debt of 
unincorporated businesses which falls, by residual, into industrial and 
commercial companies. 

Column 18 Loans for house purchase New loans, less repayments, to 
individuals by building societies, insurance companies, pension funds, 
local authorities, banks and public corporations; and loans to housing 
associations by the Government and by public corporations. 

Column 19 Other loans and accruals The loans included are those 
between domestic sectors not elsewhere included. The most important 
of these are by other fmancial institutions to persons, industrial and 
commercial companies, the central government and public corporations; 
net trade credit given or received by public corporations, borrowing by 
the Northern Ireland Government (through Ulster savings certificates 
and development bonds, bank advances, advances from savings banks, 
Treasury bills and government stocks), that part of shipbuilding credit 
extended by UK banks which is refmanced by the central government 
(including refmancing by the Issue Department of the Bank of 
England), and, starting in 1971, transactions in commercial bills by the 
Issue Department. Also included are special deposits with the Banking 
Department of the Bank of England by finance houses which are 
entered here, rather than in column 13 ,  because they are not deposited 
nor withdrawn at the initiative of the holder (they are not, therefore, 
included in the money stock). The allocation by sector of some of these 
loans, particularly certain assets and liabilities of other financial 
institutions, is dubious. 

The entries also include the difference between accruals of local 
authority rates, purchase ta.x, value added tax, car tax, and various 
interest charges (the basis on which these items are entered in the 
national income accounts) and the corresponding cash payments. 
Includes the accumulation of interest due to the clearing banks under 
the fixed-rate export and shipbuilding credits scheme. There are 
also adjustments for the difference between changes in the 
Government's liability for refunds of selective employment tax, as 
entered in the national income accounts, and the actual oash payments. 

Columns 20 and 21 Marketable government debt held by domestic 
sectors Government stocks include government-guaranteed stocks of 
nationalised industries which are treated, both by the Issue Department 
of the Bank of England and by the holders, as equivalent to 
government issues. The figures exclude transactions by the Banking 
Department of the Bank of England, which are in column 6, and stock 
issues in exchange for the securities of steel companies on 
renationalisation. The entries under public sector consist of other net 
transactions by the central government (including the Issue 
Department) less purchases by locaJ authorities and public corporations. 
Figures for banks and other financiaJ institutions are from their 
statistical returns. The residual entries for Treasury bills are under 
industrial and commercial companies; they thus include any 
transactions by persons, and unidentified overseas transactions. The 
residuals for stocks, however, are under persons; these likewise include 
unidentified overseas transactions and the transactions of industrial and 
commercial companies. 

Column 22 Local authority debt Total identified borrowing by local 
authorities, less their borrowing from one another, from the Issue 
Department (through bills etc.) and from public corporations. This 
borrowing is in the form of deposits, other temporary debt, bonds and 
other securities, and mortgages and other longer-term debt. 1t includes 
bank advances and overdrafts. Figures for changes in the banks' and 
other financial institutions' holdings are taken from their statistical 
returns; changes in overseas holdings are as in the balance of payments 
statistics; and changes in company holdings of non-marketable debt arc 
taken from local authority returns. The entries for persons are residual; 
they thus include unidentified holdings by industrial and commercial 
companies and by overseas residents. 

Columns 23 and 24 UK company and overseas securities 

23 Capital issues Net issues on the UK market, including identified 
unquoted issues, and euro-currency issues by UK companies. 

24 Other transactiom For the public sector, the entries comprise 
cash expenditure on company securities by the central government and 
public corporations. They exclude the acquisition of steel securities in 
exchange for government stocks when the companies were 



renationalised. For the overseas sector, the entries comprise transactions 
by overseas residents in UK company securities and by UK residents in 
overseas securities; the figures, which are taken from the balance of 
payments estimates for private investment, exclude capital issues in the 
United Kingdom by the overseas sector which are in column 23. The 
figures for banks and other financial institutions are taken from their 
statistical returns. Beginning with 1968, estimates of com.rnissions and 
other costs paid by the institutions have been deducted from their 
transactions. The estimates for industrial and commercial companies 
relate to their cash payments for the acquisition of subsidiaries and of 
unincorporated businesses, to their purchases of trade investments and to 
their acquisition of share and loan capital in overseas companies (part of 
direct investment abroad). Their figures for trade investments are 
derived from the Department of Industry's analysis of company 
accounts and are only rough. The entries for persons are obtained as 
residuals from the estimates in columns 23 and 24 for all other sectors 
and are therefore subject to a very wide margin of error. 

Column 25 Unit trust units Net sales of units by authorised unit 
trusts, other than identified sales to insurance companies, investment 
trust companies and pension funds (figures for insurance companies 
were not available before 1970, but were probably very small). It is 
assumed that all these sales are to persons. 

Column 27 Unidentified The net total for all sectors together 
corresponds to the residual error in the national income accounts 
referred to above in the note on coluJTUl 5. The entry for the overseas 
sector is the counterpart of the balancing item in the balance of 
payments accounts. Figures for individual sectors reflect deficiencies in 
the estimates of fmancial transactions and in the sector division of the 
national income and fmancial accounts. 

Table 31 1 7  Income and expenditure accounts 

Titis table analyses the national income statistics of current and capital 
transactions from which the fmancial surpluses and deficits for each of 
the sectors are derived. The sum of the sector surpluses and deficits 
corresponds to the residual error in the national income accounts. 

The figures for income from employment and trading include stock 
appreciation; depreciation has not been deducted. Rent and income from 
self·employment are included with transfer incomes and not with 
income from trading. Transfer incomes and current transfer payments 
include dividends, interest, current grants (including national insurance 
benefits and subsidies), national insurance contributions, and taxes 
other than capital taxes. Consumption does not include depreciation. 
Gross domestic capital fonnation includes stockbuilding and stock 
appreciation; depreciation has not been deducted. Capital transfers 
include investment grants and capital taxes (e.g. estate duty and capital 
gains tax). 

Tables 3 I 1 8  - 31 1 14 Flow of funds accounts, alternative 
presentation 

While the standard presentation of the flow of funds accounts in the 
sector time series shown in Tables 31 / 1 - 3 1 / 6  has advantages in 
showing connections among the finances of the individual sectors and in 
displaying flows through the various fmancial markets, it is onJy one of 
many possible presentations. The Bank have used an alternative 
presentation for each sector when analysing current developments in the 
Quarterly Bulletin, and Tables 31 1 8 - 3 1 1 14 provide figures in this 
fonn. Some discussion on the alternative presentations is given in An 
introduction to flow of funds accounting: 1952-70, Part 2. 

In these tables, saving, tinancial surplus/deficit, capital expenditure 
(gross domestic ftxed-capital fonnation and stockbuilding) and capital 
transfers are as defined in the national income and expenditure 
accounts. In the notes which follow, bracketed numbers refer to the 
column numbers used in Table 31 / 1 . 

Table 31 I 8 Public sector 

In this table, the transactions of the public sector are rearranged into 
two main groups: transactions giving rise to the public sector's 
borrowing requirement and transactions financing that requirement. 

Lending and other transactiOtiS Items other than those contributing to 
the fmancial surplus/deficit which require financing. Comprises loans by 
the central government to the private sector (including building 
societies) and overseas governments (8), other public sector lending and 
investment abroad (part of 1 1), bank deposits (13), instalment credit 
extended by public corporations (17), loans by the public sector for 
house purchase ( 18), and purchases and sales of company securities 
(24); central government refinancing of shipbuilding credits, local 
authorities' and public corporations' loans to industrial and commercial 
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companies, central goverrunent receipts from certain pension funds 
(part of 19); and the adjustments reflecting the difference between 
accruals of local authority rates, purchase tax, value added tax, car tax 
and refunds of selective employment tax and the corresponding cash 
transactions (part of 19). 

Import deposits ( 15.3) 

Unidentified (27) 

Public sector bo"owing requirement In general, the contnOution of 
each sub-sector to the borrowing requirement represents its own 
borrowing, less any acquisitions of the debt of the other two sub·sectors. 
The borrowing requirement has been financed partly in foreign 
currencies in recent years, as follows: 

L miltions 

1968 1st qtr 
2nd , 
3rd ,. 
4lh •• 

1969 1st qtr 
2nd , 
3rd , 
4th " 

1970 1st qtr 
2nd , 
3rd , 
4th .. 

1971 lst qtr 
2nd ., 
3rd , 
4th " 

1972 1st qtr 
2nd , 
3rd ., 
4lh " 

1973 1st qtr 
2nd ., 
3rd , 
4th " 

1974 lst qtr 
2nd ,. 
3rd ., 

Ccnt.al I Lo<:al I PubHc 
government authorities corporatioru 

From I Direct From I Direct From I Direct 
UK from UK from UK from 
banks overseas banks overseu banks overseas 

+ 10 

+ I 

+ I 

+ 20 
• 57 
+ 5 
+ 6 

• 97 
+170 

I 

+ 5 
+ 1 0  
+ 2 

+ I + 7 
- 1 + 30 

+ 5 - 8 + 28 

+10 
+38 
+25 
+62 

+34 
+18 
- I 

- 3 + 5 

+ 4 
+ 1 
+ 9 + I 
+ 6 - 3 

- 3 + 55 
- 2 + 21 
- 1 
+ 14 

- I 
+ 4 
- s 
+ 4 

+ 19 + 50 
+183 + 10 
+342 - 9 
+201 + 86 

+180 + 28 
+ 93 +219 
+ 52 +163 

4th " +506 +138 2 + 2 +185 

Central government's fmancing 

External transactions Direct fmancing of total currency flow (9.1), 
and other central government borrowing from overseas, including 
fmance through the Exchange Equalisation Account (9.2). 

Notes and coin with the public Changes in holdings by the private 
sector, other than banks (12). 

Bank borrowing Net government debt to Bank of England, Banking 
Department (6); UK banks' holding> of notes and coin ( 12), tax reserve 
certificates and tax deposit accounts ( 15 .2), Northern Ireland central 
government debt (part of 19), and of marketable government debt (20 
and 21);  and foreign currency borrowing from UK banks ( 16). 

Other domestic borrowing National savings ( 15.1), tax reserve 
certificates and tax deposit accounts, except those held by banks (15.2), 
borrowing by Northern Ireland central government except from banks 
(part of 19), and marketable government debt held by persons, 
industrial and commercial companies and other fmancial institutions 
(20 and 2 1 )  and by local authorities and public corporations. Because 
government·guaranteed stocks of nationalised industries are treated as 
government stocks (i.e. as liabilities of the Government, see notes to 
columns 20 and 2 1  of Tables 3 1  I I - 31 1 6), the Government have 
claims on the nationalised industries. The cancellation of these claims, 
when the nationalised industries make payments to the Government for 
the redemption of these stocks, is treated as an item fmancing the 
Government's borrowing requirement. Net acquisitions of local 
authority debt by the Issue Department of the Bank of England are 

deducted, as are the Department's net purchases of commercial bills 
(which take place for similar reasons). 

Local authorities' fmancing 

Extemal finance (22) 

Bank bo"owing 122) 

Other domestic bo"owif1g local authority debt held by persons, 
industrial and commercial companies and other financial institutions 
(22) and by public corporations and the Issue Department of the Bank 
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of England, less the local authorities' net acquisitions o f  the debt of 
central government and public corporations. 

Public corporations' fmancing 

External /i111lnce Direct borrowing abroad, including overseas take-up 
of foreign currency bonds and trade credit (part of 1 1). 

Domestic bo"owing Borrowing from banks (16), net issues for cash of 
sterling stock other than govenunent-guaranteed stock, payments by 
nationalised industries to the central government for the redemption of 
government-guaranteed stocks, borrowing from superannuation funds 
and changes in domestic holdings of foreign currency bonds, less the 
public corporations' net acquisitions of central govenunent and local 
authority debt (part of 19). 

Table 31 I 9 Personal sector 

Bo"owing for house purchase { 18) 

Bank bon-owing ( 16) Excludes borrowing for house purchase. 

Hire-purchase debt ( 1 7) 

Other bo"owing Borrowing from the central government (8), trade 
credit extended by public corporations and net lending by other 
financial institutions (part of 19); includes part of the adjustments for 
accruals mentioned in the notes to column 19. 

Acquisition of financial assets: 

Life assurance and pension funds ( 7) 

GoPemment stocks (21) 

Company and overseas securities (24) 

Unit trust units (25) 

Bank deposits, notes and coin ( 12 and 13) 

Building society shares and deposits (part of 14) 

National savings (15.1) 

Local authority debt (22) 

Other financial assets Mainly deposits with fmancial institutions other 
than banks and building societies (part of 14), and tax reserve 
certificates (15 .2). 

Table 31 I 10 Industrial and commercial companies 

This table provides figures for total transactions requiring external 
fmancing, i.e. capital expenditure less saving and net capital transfers 
received, together with trade investments etc. in the United Kingdom, 
long·tenn investment abroad and import deposits. These transactions 
are fmanced by borrowing, Jong·tenn investment from abroad or net 
short·tenn inflows from abroad, or by running down holdings of liquid 
assets. 

Trade investments, mergers etc. in the United Kingdom (part of 24) 

Long· term investment abroad Outward direct, oil and miscellaneous 
investment (parts of 1 1  and 24). 

Import deposits ( 15.3) 

Capital issues (including euro·currency issues) (23) 

Overseas invesnnent in UK companies (nward direct, oil and 
miscellaneous investment (parts of 1 1  and 24). 

Import credit and advance payments on exports (part of I 1) 

Export credit and advance payments on imports (part of 1 I) 

Bank bo"owing ( 16) 

Other bo"owing Borrowing from central government (8), instalment 
credit received (part of 17), and other miscellaneous borrowing, 
including transactions in commercial bills by the Issue Department of 
the Bank of England and refmancing of shipbuilding credit (part of 19). 
Includes part of the adjustments for accruals mentioned in the notes to 
column 19. 

Bank deposits, notes and coin ( 12 and 13) 

Other liquid assets Deposits with other financial institutions ( 14), tax 
reserve certificates and tax deposit accounts ( 1 5.2), UK Treasury bills 
(20) and all local authority debt, including long-term debt (22). 

Other items Instalment credit extended (part of 17) and net trade 
credit transactions with public corporations. 

Other overseas transactions Identified short-term commercial 
transactions overseas of companies, other than import and export credit 
(part of 1 J); together with the whole of the baJance of payments 
balancing item (27, overseas sector), most of which, especially when 
large, probably reflects unidentified transactions between companies 
and overseas. 

Unidentified domestic transactions The total amount unidentified 
(27) in Table 3 1 / 3, less the balancing item in the balance of payments. 

Table 31 / 1 1 Oveneas sector 

Transactions with the UK private sector 

Transactions in company and overseas secun'ties (23 and 24) 

Miscellaneous private investment Private long-tenn direct, oil and 
miscellaneous investment abroad and overseas investment in the United 
Kingdom, excluding transactions in securities (part of 1 1). 

Net external transactions by UK banks The banks' net lending to 
overseas, excluding net purchases of securities, (I 0) together with the 
foreign currency adjustment mentioned at the end of the notes to 
column 1 1. 

Other identified Overseas deposits with other financial institutions 
( 1 4), import and export credit between unrelated companies other than 
that taken or extended by the public sector or UK banks, short·tenn 
assets overseas (net) of other financial institutions, gold balances of 
dealers not in the banking sector, and other identified short·tenn 
commercial transactions of industrial and commercial companies. 
lncludes the adjustment on account of the difference in coverage 
between the external liabilities series and the banking statistics 
mentioned in the notes to column 1 1 .  

Balancing item (27) I t  is believed that the bulk of this item represents 
transactions with the UK private sector. 

Transactions with the UK public sector 

Lending etc. Central government loans to overseas goverrunents (net) 
(8), miscellaneous public sector investment and lending abroad (part of 
1 1) less import deposits received from abroad ( 15.3). These overseas 
transactions of the public sector increase its borrowing requirement. 

External finance As defmed in the notes to Table 3 1  I 8 above. These 
overseas transactions of the public sector are among the items fmancing 
its borrowing requirement. 

Table 31 / 12 Banking sector 

Lending to public sector Net government debt to the Bank of 
England, Banking Department (6), notes and coin ( 1 2), tax reserve 
certificates and tax deposit accounts (1 5.2), advances and commercial 
bills (l6), lending to the Northern Ireland central government, holdings 
of foreign currency bonds issued by public corporations (part of 19), 
Treasury bills (20), government stocks (21) and local authority debt (22). 

Lending to industrial and commercial companies ( 16 and 24) Includes 
all investment in UK company securities, other than those of banks. 

Lending to other financial institutions ( 16) Excludes any purchases of 
securities, which are included, indistinguishably, in lending to industrial 
and commercial companies. 

Lending to personal sector( 16 and 18) Includes lending for house 
purchase. 

Deposits from domestic sectors ( 13) 

Net lending to overseas sector ( 10 and 24) Claims on overseas sector, 
including securities, net of overseas deposits. Includes foreign currency 
borrowing to finance loans to the public sector, and the foreign 
currency adjustment mentioned in the notes to column 1 1 .  

Non·deposit liabilities (net) Differs from the figures shown i n  Table 
1 2 / 3  on page 105 of the Abstract by the amount of the foreign 
currency adjustment referred to above. 

Table 31 / 13 Financial institutions other than banks 

Life assurance and pemion funds ( 7) 

Building society shares and deposits (parr of 14) 

Other deposits (port of 14) 

Capital issues (23) 

Soles of unit tmst units (25) Net sales to the personal sector. 

Other borrowing Borrowing from central government (8) and from 
banks ( 1 6), including official lending to building societies. Includes 
identified sales of property to overseas residents (part of 1 1 ), treated 
here as financial investment in a UK company. 

Shontenn assets Bank deposits (13), tax reserve certificates and tax 
deposit accounts ( 15.2), Treasury bills (20) and local authority 
temporary debt (part of 22). 

Government stocks (21) 



Company and overseas securities: 

Ordinary shares (pan of 24) 

Fixed-interest (pan of 24) 

Loans [or house purchase ( 18) 
Long·tenn lending to local authorities (part of 22) 

Hire-purchase claims ( 1 7) 

Other lending Short and long-term assets and liabilities overseas ( 1 1) 
and other domestic borrowing and lending (19) - the figures for 
liabilities are included on this side of the account because they are not 
available separately for all the groups of institutions. Includes part of 
the adjustment for interest accruals mentioned in the notes to column 19. Excludes identified sales of property to overseas residents. 

Net identified financial transactions (26) 

Table 3 1 / 14 Financial institutions other than banks - detail by 
institutional group 

In this table transactions between groups of institutions, which are 
consolidated out in the usual flow of funds tables, are included. The 
main such transactions are mentioned in the notes on individual 
columns below. 

Deposits Includes building society shares. The other fmancial 
institutions' deposits with one another (e.g. deposits taken by finance 
houses from various other institutions) are included. 

Sales of units Includes sales of units to insurance companies, 
investment trust companies and pension funds by authorised unit 
trusts, and to pension funds by property unit trusts. 

Deposits with other financial institutions Includes deposits made with 
one another by the various groups of fmancial institutions. 

Investment in units Includes investment in unit trust units by 
insurance companies, investment trust companies and pension funds, 
and investment in property unit trust units by pension funds. 

Others and unallocated The institutions included are special finance 
agencies and the Crown Agents for Oversea Governments and 
Administrations. There are also items unallocated by groups of fmancial 
institutions, and these items can be quite large. Thus, for instance, the 
flow of funds figures for bank deposits and bank lending are from the 
banks' statistical returns, whereas those given for the various groups of 
fmancial institutions in this table are from their returns. Any differences 
are entered as 'unallocated'. Such differences may arise from mistakes 
(e.g. misclassifications) either by the banks or by the other financial 
institutions, or because the institutions' figures are really for •cash and 
bank deposits' and include significant amounts of notes and coin. 
Another example is that 'deposits with other fmancial institutions', as 
reported by the groups of financial institutions, may include deposits 
with institutions which ought to be classified as industrial and 
commercial companies. 

Table 31 / 1  S UK company and overseas securities 

In this table an attempt is made to divide transactions in UK company 
and overseas securities between the main types of security - UK 
equities, UK ftxed-interest securities and overseas securities. This 
division is particularly important for analysis, but it is presented only in 
this separate table, partJy because the figures are not available quarterly, 
and partly to draw attention to the fact that the division involves a large 
degree of estimation. 

The split for column 23 is fairly accurate. Of the figures for column 
24, those for the public sector and for other financial institutions are 
the best, while those for other sectors are poor, particularly the 
estimates for persons. 
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