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Introduction

General notes
F i n a n c i a l  S t a t i s t i c s  p ro v id e s  d a ta  o n  a v^ide  

v a r ie ty  o f f in a n c ia l  to p ic s  in c lu d in g  f in a n c ia l  a c c o u n ts  
fo r  s e c to rs  o f  th e  e c o n o m y , g o v e r n m e n t  in c o m e  a n d  
e x p e n d itu re , p u b lic  s e c to r  b o r r o w in g , b a n k in g  s ta t is t ic s ,  
m o n e ta r y  a g g re g a te s , in s t i tu t io n a l  in v e s tm e n t ,  c o m p a n y  
f in a n c e  a n d  liq u id ity , s e c u r ity  p r ic e s  a n d  e x c h a n g e  a n d  
in te re s t  ra te s . It h a s  b e e n  p r e p a r e d  by  th e  C e n tr a l  
S ta t is t ic a l  O ff ic e , in c o lla b o r a t io n  w ith  th e  S ta t is t ic s  
D iv is io n s  o f G o v e rn m e n t  D e p a r tm e n ts  a n d  th e  B a n k  o f 
E n g la n d .

T h e  n a m e  o f  th e  d e p a r tm e n t  o r  o r g a n is a t io n  
p ro v id in g  th e  s ta t is t ic s  is s h o w n  u n d e r  e a c h  ta b le .  S o m e  
o f th e  s ta t is t ic s  p ro v id e d  by  d e p a r tm e n ts  a re  a c tu a l ly  
c o lle c te d  b y  o th e r  o r g a n is a t io n s  a n d  th e  a s s is ta n c e  
p ro v id e d  b y  th e s e  o rg a n is a t io n s , to o  n u m e r o u s  to  
m e n tio n  in d iv id u a lly , is g r a te fu l ly  a c k n o w le d g e d .

It s h o u ld  be n o te d  th a t ,  f r o m  N o v e m b e r  1 9 8 1 , th e  
g e n e ra l te r m  'b a n k s ' is u s e d  to  d e s c r ib e  th e  m o n e ta r y  
s e c to r , so  th a t  b a n k  le n d in g  o r  b a n k  d e p o s its  c o v e rs  a ll 
t ra n s a c t io n s  w ith  th a t  s e c to r .

P r o v i s i o n a l  d a t a .  S o m e  f ig u r e s  in F i n a n c i a l  

S t a t i s t i c s  a re  p ro v is io n a l a n d  m a y  b e  s u b je c t  to  
re v is io n  in la te r  is s u e s . T h is  a p p lie s  p a r t ic u la r ly  to  d a ta  
fo r  th e  m o s t r e c e n t  t im e  p e r io d s .

A r e a  c o v e r e d .  E x c e p t w h e r e  o th e r w is e  s ta te d , a ll 
s ta t is t ic s  r e la te  to  th e  U n ite d  K in g d o m  o f  G re a t  B r ita in  
a n d  N o r th e rn  Ire la n d .

C h a n g e  o f  b a s i s .  A  lin e  d r a w n  a c ro s s  a c o lu m n  
b e tw e e n  t w o  c o n s e c u t iv e  f ig u r e s  in d ic a te s  t h a t  th e  
f ig u r e s  a b o v e  a n d  b e lo w  th e  lin e  h a v e  b e e n  c o m p ile d  on  
d if fe r e n t  b a s e s  a n d  a re  n o t s t r ic t ly  c o m p a r a b le .  
G e n e ra lly , e x p la n a t io n s  o f  th e  d i f fe r e n c e s  c a n  b e  fo u n d  
in th e  E x p la n a to ry  H a n d b o o k  o r  th e  s u p p le m e n ta r y  
in fo r m a t io n  s e c tio n .

R o u n d i n g  t h e  f i g u r e s .  In ta b le s  w h e r e  f ig u r e s  
h a v e  b e e n  ro u n d e d  to  th e  n e a re s t  f in a l  d ig it  th e r e  m a y  
b e a n  a p p a r e n t  s lig h t  d is c re p a n c y  b e tw e e n  th e  to ta l  a n d  
th e  s u m  o f th e  c o n s t itu e n t  Ite m s .

S y m b o l s  a n d  c o n v e n t i o n s  u s e d .  T h e  fo l lo w in g  
s y m b o ls  a re  u se d  th ro u g h o u t:

n o t a v a ila b le

-  n il, o r  le s s  th a n  h a lf  th e  f in a l  d ig it  s h o w n  
t  in d ic a te s  a n e w  o b s e r v a t io n  o r th e  e a r lie s t  

p u b lis h e d  o b s e rv a t io n  to  h a v e  b e e n  re v is e d  
s in c e  th e  p re v io u s  is s u e . W h e n  m o re  th a n  
o n e  d a g g e r  a p p e a rs  a g a in s t  a s e r ie s , th e  
e a r l ie s t  c a n  be  ta k e n  a s  s ig n if ic a n t.

F in a n c ia l y e a rs  a p p e a r  in  th e  fo r m a t  1 9 7 9 /8 0 .

E r r o r s .  A n y  e r ro rs  w h ic h  h a v e  b e e n  n o tic e d  in 
th e  p re v io u s  e d it io n  a re  l is te d  im m e d ia te ly  a f te r  th e  
in d e x . T h e y  h a v e  b e e n  c o r r e c te d  in  th is  issu e  b u t m a y  be  
s u b je c t  to  fu r th e r  re v is io n .

C o d e s . A s s o c ia te d  w ith  e a c h  d a ta  s e r ie s  is a u n iq u e  
fo u r  d ig it  c o d e ; th e s e  a re  p r in te d  o u t  w ith in  th e  ta b le s , 
im m e d ia te ly  a b o v e  o r to  th e  le f t  o f  th e  d a ta . T h e s e  
c o d e s  a re  a r e fe r e n c e  to  th e  C S O  D a ta b a n k  f r o m  w h ic h  
lo n g  ru n s  o f  d a ta  c a n  b e  o b ta in e d  In  c o m p u te r - r e a d a b le  
fo r m . D e ta ils  o f  th is  s e rv ic e  a re  g iv e n  In th e  
s u p p le m e n ta r y  in fo r m a t io n  s e c t io n  to w a rd s  th e  e n d  o f 
th is  b o o k . T h e  c o d e s  a re  a ls o  u s e fu l as  a c r o s s - r e fe r e n c e  
b e tw e e n  th e  v a r io u s  ta b le s .

Data Service
M a n y  o f  th e  f ig u re s  in  th is  p u b lic a t io n  a re  in c lu d e d  in 

th e  C S O  d a ta b a n k . T h e  s e c t io n  on  s u p p le m e n ta ry  
in fo r m a t io n  g iv e s  d e ta ils  o f  th is  s e rv ic e .

Explanatory Handbook
T h e  1 9 8 8  e d it io n  o f  F i n a n c i a l  S t a t i s t i c s  

E x p l  a n a t o r y  H a n d b o o k  (H M S O , p r ic e  £ 6 .7 5  n e t) w a s  
p u b lis h e d  w ith  th e  M a rc h  1 9 8 8  is s u e  a n d  is c o n s is te n t  
w ith  ta b le s  in  th e  F e b ru a ry  is s u e . T h is  c o m p a n io n  
v o lu m e  c o n ta in s  n o te s  a n d  d e f in it io n s  w h ic h  a re  
e s s e n t ia l  to  u n d e rs ta n d in g  th e  ta b le s  a n d  e x p la in in g  th e  
re la t io n s h ip s  b e tw e e n  th e m . T h e  s u p p le m e n ta ry  
in fo r m a t io n  s e c t io n  at th e  b a c k  o f  th is  p u b lic a t io n  a ls o  
c o n ta in s  a d d it io n a l in fo r m a t io n , to g e th e r  w ith  n o te s  on  
c h a n g e s  s in c e  th e  M a rc h  is s u e . D e ta ils  p re v io u s ly  in 
fo o tn o te s  to  s o m e  ta b le s  a r e  a ls o  in c lu d e d  in th is  
s e c tio n .

In this issue
O n  ta b le  1 3 .4 , B r i t i s h  g o v e r n m e n t  s e c u r i t i e s :  

p r i c e s  a n d  y i e l d s ,  th e  p r ic e  a n d  y ie ld  fo r  2 %  

T r e a s u r y  i  n d e x -  1  i  n k e d  1 9 9 2  a re  s h o w n  fo r  th e  f irs t  
t im e .

E n q u ir ie s  a b o u t  ta b le s  in  th is  p u b lic a t io n  a re  h a n d le d  by  
th e  C S O 's  g e n e r a l  e n q u iry  s e rv ic e  o n  0 1 - 2 7 0 - 6 3 6 3  a n d  6 3 6 4

C e n t r a l  S t a t i s t i c a l  O f f i c e .  

G r e a t  G e o r g e  S t r e e t .

L o n d o n ,  S W 1 P  3 A 0 .

6  O c t o b e r  1 9 8 8

IS B N  0  11 6 2 0 3 1 0  2  
IS S N  0 0 1 5 - 2 0 3 X
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71 per annum

Public
sector
borrowing
reouirement

1. Seasonally adjusted

Money StOCK 
MO (1 )

Money StOCK 
M 4
end period  
( 1)

Balance of 
payments 
current 
balance(1)

S te rlin g  
excnange 
ra te  moex

Exchange 
ra te . US 
o o lla r  
end period  
ra te

3 month 
interpanK 
in te re s t 
ra te

Gross
redemption 
y ie ld  on 
long dated 
B ritis h  
government 
secu rities

5 11.4 11.2 10.1 13. 1 13.2 13. 15 13.5

ABEN AVAE AUVN AIMF AJHT AJGA AMU AJLX
11.6 12.8 174,9 3.8 83.2 1.4520 10.13 10.80
10.3 13.4 198.8 2.0 78 6 1.1580 9.95 10.69
7,5 14. 1 224.9 3 .3 78.3 1.4455 12.24 10.62
2.4 14.7 261.0 -0 .2 72.8 1.4837 10.95 9.87

-1 4 15.3 303.8 -2 .5 72.6 1.8870 9.70 9 47

9.7 12.9 180.9 3.4 83.5 1.4415 9.65 10.54
10. 1 13.6 206.2 0 .6 76.2 1.2300 1C. 89 1C.86
5.7 14.2 236.1 4.4 79.0 1.4780 12.08 10.42
3 4 14.8 270.6 -0 .5 71.5+ 1.6042 10.50 S.74

-3 .5 15.5 314 7+ -6 . 1 74.0 1.8845 S.29 9.39

3 .6 12.9 170.0 1.2 84.9 1.4950 9.83 10.90
2.8 13.1 174.9 0 .7 83.2 1.4520 9.37 10.42

0. 1 13.2 180.9 1.4 81.7 1.4415 9.27 10.31
4 .6 13.3 187.4 -0 .2 79.7 1.3563 9.25 1C.83
2.8 13.5 193.2 -0 .3 78.0 1.2387 11. 14 11. 14
2.8 13.8 198.8 1. 1 75. 1 1.1580 10. 14 10.49

-0 . 1 13.9 206.2 — 72. 1 1.2300 13.02 10.97
2.7 14. 1 211.9 1,4 78.9 1.3120 12.62 10.75
2.9 14.2 218.9 1.0 82. 1 1.4070 11.69 10.40
2 .0 14.2 224.9 0.9 79.9 1.4455 11.62 10.35

-1 .9 14.4 236,1 1.1 75. 1+ 1.4780 12.41 10.20
2.4 14.5 246,1 0 .3 76. 1 1.5335 10. 18 9.00
3 .6 14.7 253.2 -1 .0 72.0 1.4477 9.99 9.58

-1 .7 15 0 261.0 -0 .6 68.2 1.4837 11.21 10.70

-0 .9 15.0 270 6 0.8 69.9 1.6042 10.64 9 69
1.5 15.2 281.1 -0 .3 72.8 1.6125 9. 16 8 95
C.5 15.5 292.5 -1 .1 72.7 1.6290 9.80 9.71

-2 .5 15.7 303.8 -1 .9 74.9 1.8870 9.22 9.55

-3 .0 15.8 314.7+ - 2.8 75.4 1.8845 9.00 9.36
-1 .5 16.2 327.2 -2 .9 77.6

75.9
1.7055 
1.6860+

8,41 + 
U .3 4

9.24
9.53+

2. 1 14.8 253.2 -0 .2 70.4 1 4477 10.14 9.97
-0 .1 14.8 255 4 -0 .2 67.6 1.4085 11.07 10.62
-0 .1 15,0 258.7 -0 .3 68.5 1,4372 11.20 10.80
-1 .5 15.2 261.0 -0 .2 66.5 1,4837 11.35 10.69

-3 .7 15.1 262.1 0.1 68.8 1.5145 11. 10 10.09
-0 .3 15.0 266.2 0.4 69.0 1.5465 10.85 9.83
3.1 15.0 270.6 0.3 71.9 1.6042 9.96 9. 16
2 .0 15.1 274.7 0.2 72.3 1.6605 9.78 9.12

-0 .2 15.2 277.3 -0 .4 73.3 1.6282 8.81 8.82
-0 .4 15.2 281.1 -0 .1 72.6 1.6125 8.89 8.90

-0  4 15.4 285.5 -0 .3 72.8 1.5932 9.21 9.23
0 .6 15.4 289.2 -0 .8 72.3 1.6305 10.04 9.92
0 .3 15.6 292.5 - 73. 1 1.6290 10. 16 9.98

-1 .0 15.7 299.1 -0 .5 73.6 1.7230 9.94 S.88
-1 .6 15.7 299.9 -0 .6 75.4 1.8320 8.95 9.20
0.2 15.8 303.8 -0 .8 75.8 1.8870 8.76 S.57

-6 .3 15.8 304.9 -1 .0 75.0 1.7700 8.91 9.57
-0 .5 15.8 308.0 -1 .2 74.3 1.7730 9.23 9.38
3.8 15.9 314 7+ -0 .7 76.8 1.8845 6.87 9.12

-1.1 16.1 318.3 -0 .7 78.2 1.8792 8.28 9.12
-0 .5 16. 1 321.2 -1 .2 78 4 1.8402 8.02 9.27
0.1 16.3 327,2 -1 .0 76.3 1.7055 8 42 9.32

-1 .7 16.5 334.2 -2 .2 75.6 1.7115 10.52 9.51
-1 .5 16.6+ 338.1 -1 .3+ 76.5

75.5+
1.6810
1.6850+

11.36 
11.34+

9 47 
9.60+

Financial tlmes- 
actuaries a l l  snare moex

Price  
(10 April 
1962 = 100)

13.7

A J M A
434.70
516.67
631.95 
782.10

1,025.07

458.79 
545.31
660.75
835.79 

1.016.29

449.30
450.53

499.22 
510.33 
502.57
554.54

613.81 
625.40
619.96
668.64

728.99
800.71 
792.51 
806.18

943.75 
\0 6 4 .6 4  
1.174.06

917.81

908.67
931.35 
946.30t

802.27 
788.06 
812.49 
817.98

879.29
950.87 

1,001.18
988.88 

1.072.68
1.132.35

1.200.11
1.147.70
1.174.36 
1,080.77

827.92
8 4 4 . 7 4

901.59
896.46
927.96
918.65
920.65
954.74

965.18
954.36 
919.36+

Dividend 
y ie ld  
(per cent)

13.7

A J M O
4.81
4.62
4,47
4.01
3.50

3.60  
3.25  
3.04 
4. 12

4 .  1 9  
4.20  
4 . 3 4 +

4.20
4.30
4.53+

Sources: See tab les  ind ica ted
under each column heading



Section 1: Financial accounts

Financial account: analysis by sector and type of asset
Second quarter 1988

:a p i t a l  a c c o u n t

Saving
Capital transfers (net receipts)
Gross domestic fixed  cap ita l formation 
Increase in value of stocics and worK in progress

Financial surplus or d e fic it

f i n a n c i a l  a c c o u n t  
Notes and coin 
Market Treasury p i l ls  
B n tis n  government securities  
National savings 
Tax instruments
Net government indePtedness to Banking Department 
Northern Ireland central government debt 
Government l ia b i l i t ie s  under exchange cover scheme 
Other puDlic sector financing:

Non-marKetaPie oeot 
Short-term assets

Issue Department transactions m p i l ls ,  etc 
Government foreign currency OePt 
Other government overseas financing 
O ffic ia l reserves

Local authority  debt; 
Temporary 
Foreign currency 
Sterling  securities

Other s te rlin g  oebt
1

4

%

Public corporations
Foreign currency

>
Sterling

%
Deposits with banks

7 Sterling  sight 
Sterling  time 
Foreign currency

Deposits with building societies  
Debosits with other fin an c ia l institu tions

Bank lending (excluding oublic sector): 
Foreign currency 
Sterling

Credit extended by re ta ile rs  
Id en tified  trade cred it:

Domest1 C
Impo' t̂ and export 

Loans fo r house purchase;
BuiIding societles  
Other

Other public sector lending
Othe- lending by fin an c ia l institu tions

Unit trust units 
UK company securities  
Overseas securities

L ife  assurance and pension funds 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas d irect and other investment in UK 
Miscellaneous overseas instruments

Accruals adjustment

Total fin an c ia l transactions

BALANCING ITEM

L m 1 111 or.

Line
numoer

38

3B

40

Relationship between lines: l*? -3 -4*5; 6 to 38'39; 39*40*5.

Acouisition of assets or reduction in l ia b i l i t ie s  is shown positive  
sale of assets or increase in l ia b i l i t ie s  negative.

Public sector
Financial companies 
and institu tions

Central
govern
ment

-1.536

399

2,009
18

631

86

'123

1,771

-285

1

-2,762

147

126

Industrial 
and COTi-

Local
auth
o r it ie s

PuD11 c 
coroor 
at ions

Other 
financia l mercial 

Monetary in s t i-  
sector tu t ions

com
panies Persons Overseas

-380 -1.425

-1.662 -1.786

1,981

'137 2,900
-343

-23

18 173 -1,132 1.687 1,059

24 1 2.879 2.283 3,132

254 -2.889 -4.422

538
64

407

1.467
108
934
146

4,633
-32

2,328

11.745 
-54 

8.147 
2,187

5.495 .
-203

6,367
215

2.498

195 495 2,273 1,357 -1,290 3.498

-141 -108 -2 -115 ’ 16
- 368 -244 26 -72 180

18 - -1.497 160 -20 -476 4 3 7
1 21 - 5 26 329
- - -4 -5 -169 -11

150

-2 21 2

'399 -

314 - -281 -23 -10 -

236 526 795 452
-4 1 -85 108

-631

91 62 10 32 -39 -242
IC - - -10
17 - -5 1

-9 -39 -2
-1,533 1 -75 -4

210 -91 -119
42 -229 480 -7 9 -10

-183 -55 '5 .842 604 1,203 3 . 3 7 9 930
358 444 -13,218 2.709 -15 1,346 7.848

9 47 -4.853 29 -725 184 5,304

- 145 -5.602 230 5.076 151

5.881 585 -2,194 -62 -4.210
17,711 -3.264 -5,559 -4.284 -4.604

- -78 78

-170 -5 248 -74
9 — 53 -62

6,614 -93 -6,521
-52 -1 2,899 .1.268 -4.174

10 -10 - - -IS 1 6
- 284 -344 60

118 -118
86 -5 34 -161 -508 2.403 913

1,325 3.641 209 -5 -5.170

-4.997 5,255
-47 47 -27 454 -935 126 359

2.905
433

Bank of England 
C ^ tra i S ta tis tic a l Office

.1.&83

I

i

i

609
'3.320
-2.3ie

541

2
3.C1S

3̂str3ily 30jusieo

’«3 i

i

:
I

m  i

1981 1
2

2



iai

•115

•2

•1 0

-39

9

■74

5.255
126

Summary capital account: analysis by sector

10-

Ore-

unadjusteG

•63!

•10

-2

S3C
7,848
5.304

151

•4.210
•4,604

•62

6

•2.9C6
433

1983
1984
1985 
1966 
1987

1983

1984

1985

1986

1987

1984

1885

1985

1987

i rri 11 ion

Central government Local a u th o ritie s Public corporations

Current Capital
Gross 
domestic

Increase in 
book value Current C apital

Gross 
domestic C apital

Gross 
domes 1 1 c

Increase m 
Dook ''Slue

surplus transfers f  ixea of stocks surplus transfers f  ixeO Unoist- transfers fix e d of stocks
or (net cap ita ! and work or (net c a p ita l r iputed (net c a p ita l and work
Oef1 C It rece ip ts ) format ion in progress o e f ic it rec e ip ts ) format ion income rece ip ts ) format ion in progress

1 3 4 1 2 3 1 2 3 4

AAAA AAAB AAAC AAAO AAAE AAAF AAAG AAA] AAAJ AAAK AAAL
-4.344 -1 ,193 2.490 246 2.225 -775 3,217 7.457 602 7.884 371
-6.061 -1,135 2,718 280 2.231 -951 3.775 6.065 566 7.305 -379
-3,580 -951 3,115 450 1,959 -83 3.469 5.246 634 5,656 92
-4.486 -450 3.317 -237 2,350 274 3.690 6,032 456 5,545 -160
-1,883 -73 3,314 -612 1,991 384 3,597 4.968 662 4,605 -135

-3,584 -195 446 54 851 -136 357 1,831 121 1,796 204
-1,512 -308 618 160 369 -203 699 1.148 129 1,917 201

-63 -301 597 -23 694 -291 813 2.454 137 2,006 22

-1.047 -342 889 -72 538 -368 1,441 2,042 207 2.215 -408
-3.640 -227 508 93 755 -209 550 1,467 i n 1.678 -165

-575 -304 648 98 317 -200 891 898 118 1.727 82
-799 -262 673 161 521 -174 893 1.658 132 1,685 113

-726 -146 982 121 394 -121 1,265 1,007 207 1,783 -188
-3.395 -242 553 87 739 3 560 1,270 115 1,294 -2

407 -420 744 153 292 32 839 1,103 154 1,309 205
134 -143 836 89 534 3 805 1,856 158 1.270 77

609 34 1,037 -7 128 72 1.644 1.609 123 1,697 -405
-3,320 -141 654 63 1,136 50 532 1.480 87 1,233 -23
-2,316 -338 778 -89 426 37 762 1,005 120 1,232 209

541 -5 848 -204 660 115 752 1,938 126 1,323 59

-38 156 1,104 -300 85 93 1,565 1.080 193 1.588 -297
-3,648 -110 610 -59 1,200 80 424 1.216 96 755 98

-368 -308 701 -62 441 84 797 1.099 183 1.118 189
2,171 189 899 -191 265 127 811 1.573 190 1,144 -125

3,019^ 367 1.407 -5S 76 121 1,216 1,279 279 1.451 -81
-1,091 117 60S -47 535 64 407 1.467 108 934 146

adjusted

AAUA aaub AAUC AAAD AAU£ AAUF AAUG AAUI AAuJ AAUK AAUL
- i ,8 5 9 i -265 588 54 568 -144 664 1,968 153 1.930 203
-1,910 -249 635 160 613 -220 791 1,744 148 2,001 73

-432 -338 616 -23 615 -271 909 1,910 142 2,019 -27

-1,526 -331 681 -72 748 -326 905 1.899 160 1.979 -182
-1,678 -294 668 93 473 -239 909 1 .583 140 1.804 -181
-1,436 -215 680 98 560 -224 989 1,438 135 1.817 -61
-1,421 -295 689 161 450 -162 972 1.145 133 1.705 45

-1,203 -207 748 121 574 -115 732 742 156 1.521 68
-991 -295 723 87 415 -2 928 1.445 153 1.463 -14
-431 -260 791 153 511 21 921 1.673 174 1.375 40
-955 -189 853 89 45S 13 888 1,386 151 1,297 -2

-66 -102 754 -7 362 59 1,054 1.417 69 1,393 -126
-842 -150 856 63 756 52 921 1.641 121 1.422 -44

-2,613 -132 847 -89 632 35 851 1.488 141 1,356 34
-965 -66 86C -204 600 128 864 1.486 125 1,354 -24

-1,594 -67 820 -300 342 81 964 991 140 1,277 -10
-940 -80 820 -59 803 85 827 1,306 137 934 77

-42 -49 766 -62 642 82 886 1.400 205 1,221 3
693 123 908 -191 204 136 920 1,271 180 1.173 -205

590 97 1,116 -59 377 106 606 1.179 208 1,158 125+
2.231 152 853 -4? 137 69 797 1,566 158 1,099 172

i

Source: Central S ta t is t ic a l O ffic e

3.132

-4.422
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Summary capital account: analysis by sector
:d

continued
£  m i  n i o n

F i n a n c i a l  c o m o a m e s  a n c  i n s t i t u t i o n s I n d u s t r i a l  a n c  c o m m e r c i a l  c o m p a n i e s P e r s o n a l  s e c t o r

U n d i s t 
r i b u t e d
i n c o m e

C a p i t a ’ 
t r a n s f e r s  
m e t
r e c e i p t s )

G r o s s  
d o m e s t i c  
f  i x e O  
c a p i t a  1 
f o r m a t  i o n

I n c r e a s e  m  
D o o ) .  v a l u e
of StOCKS
a n d  w o r k  
i n  p r o g r e s s

U n d i s t 
r i b u t e d
i n c o m e

C a o i l a l
t r a n s f e r s
m e t
r e c e i p t s )

G r o s s  
d o m e s t i c  
f  i x e c  
c a p i t a l  
f o r m a t i o n

I n c r e a s e  m  
b o o k  v a l u e  
o f  s t o c k s  
a n c  w o r k  
i n  p r o g r e s s S a v i n g

C a p i t a l
t r a n s f e r s
m e t
r e c e i p t s )

G r o s s  
d o m e s t i c  
f  i x e o  
c a p i t a l  
f o r m a t i c n

I n c r e a s e  m  
b o o k  v a l u e  
o f  s t o c k s  
a n d  w o r k  
m  p r o g r e s s

1 1

U n a d j u s t e d

1 9 8 3
1 9 8 4
1 9 8 5
1 9 8 6
1 9 8 7

A A A M
6 . 3 6 2
6 . 1 7 2
8 . 6 6 6

1 2 , 3 7 4
1 3 . 7 7 0

A A A O
5 . 3 3 8
7 . 0 2 4
7 , 8 2 9
7 . 2 9 3
8 . 0 0 5

A A A O
2 5 . 9 7 8
3 1 . 6 0 1
3 3 , 2 3 3
3 3 . 8 7 3
4 5 , 6 9 1

A A A S
1 5 , 8 9 0
1 9 , 5 6 5
2 4 . 7 6 2
2 6 . 0 6 2
3 0 . 7 7 3

A A A T
4 . 3 1 6
5 . 3 5 1
2 , 3 9 7
2 , 3 6 0

.484

A A A U
2 1 , 3 3 5
2 3 . 2 7 C
2 2 . 5 3 5
1 8 . 7 4 3
1 4 , 8 7 5

A A A V
1.114
1 , 3 8 9

4 3 8
- 2 7

- 3 2 8

AA A 1 ^
1 3 , 7 9 6
1 4 . 6 3 6
1 5 . 4 5 2
1 7 . 8 9 0
2 0 , 4 7 3

A A A X
6 9 8
4 9 1
4 4 6
6 1 4
7 4 8

1 9 8 3 2 1 . 7 2 3 - 8 1 , 0 8 5 6 2 6 , 6 1 3 6 0 3 , 6 9 7 8 9 1 6 . 7 6 0 1 5 8 3 . 5 8 1
3 2 , 0 3 3 - C 1 , 2 0 2 - 1 0 7 , 6 0 3 4 3 3 . 8 7 4 1 , 5 0 5 + 4 , 9 1 7 3 4 8 3 , 7 0 2
4 1 . 5 3 8 - 1 6 1 , 5 7 5 - 8 2 6 . 8 5 9 4 2 4 , 5 8 1 1 1 9 3 . 4 4 6 4 2 9 3 . 7 5 9

1 9 6 4 1 9 7 8 - 2 9 1 . 5 4 8 1 6 , 6 8 8 + 4 3 4 . 1 9 2 2 . 1 1 0 6 , 8 3 8 4 8 9 3 , 2 6 1
2 1 , 6 1 4 - 1 0 1 , 5 4 1 2 3 7 . 8 6 2 4 3 4 . 5 9 1 1 , 4 6 0 6 , 5 3 8 2 9 2 3 , 6 6 3
•3
y /

1 . 7 2 4 - 1 0 1 , 6 8 5 - 7 . 5 9 6 6 7 4 , 8 8 8 9 8 0 5 , 6 0 0 3 2 9 4 . 0 2 9
£ 1 , 8 5 6 - 1 6 2 , 2 5 0 • S . 4 5 5 4 1 5 . 8 9 4 8 0 1 4 . 1 9 4 2 7 9 3 . 6 8 5

1 9 8 5 1 1 . 7 1 3 - 5 0 2 , 5 2 4 — 7 , 6 9 5 - 5 6 5 . 9 0 9 1 , 6 6 0 6 , 6 6 6 1 6 6 3 . 2 8 6
2 1 , 6 3 0 - 1 8 1 , 3 3 2 — 9 , 0 4 7 2 2 5 . 7 1 0 1 . 0 4 4 7 , 9 6 4 1 2 0 4 , 0 0 2
3 2 , 6 1 8 - 1 9 1 . 7 9 3 7 , 5 6 4 6 8 6 . 2 5 3 3 0 0 5 . 0 9 1 1 8 5 4 . 0 6 1
4 2 . 7 0 5 - 3 1 2 . 1 8 0 • 8 , 9 2 7 4 6 6 , 8 9 0 - 6 0 7 2 , 8 1 4 - 3 3 4 , 1 0 3

1 9 8 6 1 2 . 4 4 6 - 1 0 2 1 . 9 8 6 - 6 , 4 0 0 - 1 4 5 6 , 0 4 6 5 2 6 6 , 2 3 7 1 8 3 . 3 9 6
2 3 . 0 6 5 - 3 1 1 . 5 5 8 - 7 , 4 6 7 7 2 5 , 8 9 2 4 6 9 6 , 7 0 7 - 3 7 4 . 3 3 5
3 3 . 1 6 3 - 3 4 1 , 5 6 4 - 1 0 , 3 4 4 8 6 6 . 7 4 2 3 5 5 4 . 2 2 3 1 2 9 5 , 1 4 0
4 3 , 6 8 0 - 5 2 2 .  1 8 5 • 9 , 6 6 2 - 4 7 7 . 3 8 2 1 , 0 1 0 1 . 5 7 6 - 1 3 7 5 . 0 1 9

1 9 8 7 1 2 , 7 8 4 - 1 3 6 1 , 7 9 2 • 9 , 5 8 1 - 2 0 2 6 , 6 0 6 1 , 7 0 2 5 . 6 4 0 - 1 0 4 3 , 9 5 7
2 3 . 5 9 1 - 3 6 1 . 7 3 6 • 1 1 , 4 0 0 - 1 3 7 . 2 1 4 1 . 7 4 2 6 . 1 6 2 - 1 7 5 . 1 4 7
3 3 , 6 8 5 - 3 3 1 , 6 3 9 - 1 2 . 5 2 2 - 1 7 7 . 9 2 6 2 . 1 2 3 2 . 9 8 9 9 1 5 , 8 6 7
4 3 . 7 1 0 - 7 7 2 , 8 3 8 1 2 , 1 8 8 - 1 3 1 S . 0 2 7 - 8 3 8 4 - 2 9 8 5 . 5 0 2

1 9 8 8 1 2 , 4 3 6 - 1 4 5 2 . 4 1 0 • 9 . 8 7 6 - 3 4 6 7 . 8 7 6 1 . 6 1 5 4 , 7 9 1 - 2 9 6 5 . 0 6 8
2 4 , 6 3 3 - 3 2 + 2 . 3 2 8 + — 1 1 . 7 4 5 - 5 4 + 8 . 1 4 7 + 2 , 1 8 7 5 , 4 9 5 + - 2 0 3 + 6 . 3 6 7 +

S e a s o n a l l y a d j u s t e d

A A U M A A U M A A U O A A A F A A U O A A U R A A U S A A ' J T A A U U A A U V A A U W
• 9 8 3 2 1 , 6 9 9 - 1 7 1 . 2 0 5 6 2 6 . 2 4 4 + 6 7 3 . 8 4 S 7 2 7 5 . 7 2 6 + 2 0 7 3 , 5 2 7

1 . 6 2 7 -  14 1 . 2 9 6 - 1 0 8 . 2 1 2 3 3 3 , 8 9 1 1 , 5 9 2 5 ,  1 2 0 3 0 2 3 . 4 7 6
4 1 . 5 3 S - 1 6 1 . 4 6 6 - 8 2 5 , 9 0 9 5 2 4 . 3 0 1 8 7 6 5 . 4 2 9 4 3 1 3 . 5 8 7

1 9 8 4 1 1 , 3 5 8 - 1 2 1 . 5 3 0 1 7 , 4 2 8 6 7 4 . 4 2 7 1 . 4 3 2 5 . 7 4 0 4 4 2 3 , 8 4 1
2 1 . 6 0 8 - 2 1 1 . 7 2 6 2 3 7 . 5 5 4 4 9 4 . 8 2 5 1 , 2 9 6 5 , 2 3 0 3 6 5 3 , 5 5 3
3 1 . 1 9 1 - 1 5 1 . 8 2 7 - 6 , 0 3 7 4 5 4 . 9 1 8 1 , 0 8 3 5 . 9 9 5 2 7 5 3 . 7 1 8
4 2 , 0 1 5 - 1 6 1 , 9 4 1 8 , 5 8 2 3 3 5 , 3 9 5 1 . 5 4 0 6 , 3 0 5 3 0 7 3 . 5 2 6

1 9 8 5 1 1 , 9 5 8 - 2 1 2 , 4 6 9 • 8 , 6 9 7 1 2 6 , 2 2 7 1 . 0 0 1 5 . 5 4 9 1 7 5 3 , 8 8 6
2 1 . 7 8 8 - 3 2 1 , 5 1 1 - 8 , 6 1 2 9 6 , 0 0 7 8 7 S 6 . 0 5 2 1 6 7 4 , 0 2 9
3 2 , 3 2 4 - 3 2 1 , 9 8 7 — 7 . 8 0 7 3 0 6 , 2 5 7 4 5 2 5 , 3 3 5 6 7 3 . 6 7 0
4 2 . 5 9 6 - 3 3 1 , 8 6 2 — 8 , 1 1 7 2 9 6 , 2 7 1 6 5 5 , 5 8 8 2 9 3 . 8 6 7

1 9 8 6 1 2 . 7 6 8 - 4 5 1 , 9 4 2 • 7 , 8 5 5 - 3 7 6 , 3 8 1 - 8 4 4 , 9 5 7 5 6 3 . 9 0 S
2 2 . 9 9 9 - 5 8 1 . 7 6 0 • 7 , 0 0 9 5 6 6 . 2 1 9 3 0 3 4 , 8 3 3 - 2 1 4 . 3 6 3
3 3 , 0 8 5 - 5 8 1 , 7 4 9 • 9 , 9 1 1  • 1 3 6 . 7 4 5 4 5 7 4 , 4 8 1  ̂ 1 4 , 7 4 3
4 3 . 5 2 2 - 5 8 1 , 8 4 2 - 9 , 0 8 8 - 6 5 6 . 7 1 6 1 , 6 5 4 4 , 4 7 2 - 6 3 4 . 8 7 5

1 9 8 7 1 3 , 4 5 8 + - 6 3 1 . 7 6 5 1 0 . 5 6 5 - 4 0 7 . 0 0 9 1 , 0 9 8 5 , 0 8 8 - 5 1 4 , 6 8 5
2 3 . 1 9 4 - 7 3 1 , 9 8 1 - 1 1 . 5 0 2 - 5 9 7 . 5 4 5 1 , 5 5 7 4 . 1 0 2 - 1 0 5 . 0 9 7
3 3 . 6 4 4 - 5 6 1 , 8 6 1 — 1 2 , 2 4 8 - 1 1 3 7 , 9 1 0 2 , 0 5 4 2 . 9 4 8 - 6 5 5 . 3 8 5
4 3 , 4 7 4 - 9 0 2 , 3 9 8 — 1 1 , 3 7 6 - 1 5 1 6 , 2 0 9 7 6 5 2 . 7 3 7 - 1 9 8 5 . 3 0 6

1 9 8 8 1 4 . 1 1 9 - 6 3 2 , 3 5 9 1 1 , 1 4 2 - 1 4 7 8 , 3 0 0 7 8 5 + 3 . 5 6 9 - 2 0 1 5 , 9 7 9 +
2 4 . 6 4 7 - 7 2 + 2 , 6 0 3 + — 1 1 , 6 9 6 - 1 1 1 + 6 . 6 2 1 + 1 . 6 1 9 2 , 5 0 7 - 1 9 6 + 6 , 3 0 8

171
2 7 3 +

6 6

11 . I
I
!' i 
' i
1
I

196'

1C.2
12.9
' 2 . 6
' 7 . 9

? 1963 i
' 3 . 6
' 3 . 6

t l

1 9 7
1 3 0
1 0 6

5 8

1 3 7
1 3 9
1 5 6

14

9

■

' 2 . S
- l . i

9w 4.^
•I
I' 1

i

1 6 S
1 4 6
1 5 3
1 4 6

9 5 :
•4,
■i.

I

177
1 8 5
2 9 6

9 0

1
l

195 ■
' 1 .

2
^  4  

V  $

t

: 193
m  1 ‘i ,

' 2.
1V

t
'  I

I

1 8 4
2 J 5

A A U X
1 6 9
1 5 S
1 9 7

193£
2

Sejsor<i iy  s o j i S i e c

t  1!«53 2 ■i
m

■0
I

1 4 6
6 5

- 1 2
2 9 2

1 1984 •

c y

V

t
9  4  

V

* t
2 9
3 7
4 2

3 3 8

19S 1
t

w
•c

3 3
3

3 3
5 4 5

3 0
2 5

3 4 7 f
3 4 6

w • 1
t

1936 1
2

•1

3
t •!

1937 •,

2 7 1
3 8 4

c
3
4

*2
*1

C e n t r a l  S t a t i s t i c a l  O f f i c e

■ 1988 1



Summary capital account: analysis by sector

lOr,
continued

’Cr.

" ■ 8 9 0

S ,2 S i
3.653
< .C > S
3 . 6 £

3.286
< .C 0 2
< ,06 l
M 0 3

3.335
<.335
5 .140
5.019

5.857

5.05E
5.36^-^

F i n a n c i a l  s u r p l u s  o e f i c i t

’fi)
Crf vai F u p l 1 C  s e c t o r

i

us

£. i r i  1 1  i o n

T o t a l

G e n e r a l  g o v e r n m e n t F  i n a n c i a !  
c o m p a n i e s  
a n d
i n s t  i t u t i o n s

I n d u s t r i a l
a n d
c o m m e r c i a l
c o m p a n i e s

P e r s o n a l
s e c t o r

O v e r s e a s
s e c t o r

B a l a n c i n g  
u e m (  1 )T o t a l

C e n t r a l
g o v e r n m e n t

L o c a l
a u t h o r  I t l e s

r u b  1 1 C  
c o r p o r -  
a t i o n s

5 c,% 5 5 C 5 5 c; 4 0

u n a d j u s t e d

A A B E A A B C A A B A A A B 5 A A 6 D A  A B F a a b g A A B H A A B J A A B J

1 9 8 3 - 1 0 , 2 3 6 - 1 C . 0 4 0 - 8 . 2 7 3 - 1 . 7 6 7 - 1 9 6 9 2 5 6 . 0 8 5 7 , 9 5 6 - 3 , 8 3 2 - 8 9 8
1 9 & 4 - 1 2 , 9 8 2 - 1 2 . 6 8 9 - 1 0 . 1 9 4 - 2 , 4 9 5 - 2 9 3 - 9 4 1 6 . 8 7 9 S . 5 3 0 - 2 . 0 2 2 - 4 6 4

1 9 8 5 - 9 . 5 5 7 - S , 6 8 8 - 8 . 0 9 5 - 1 , 5 9 3 1 3 2 7 1 9 6 . 1 5 4 7 . 0 7 5 - 3 , 3 3 7 - 1 . 0 5 4

1 9 8 5 - 7 . 9 7 9 - 9 . 0 8 2 - 8 . 0 1 6 - 1 , 0 6 6 1 , 1 0 3 4 , 8 6 2 5 . 4 1 7 2 1 2 1 9 9 - 2 . 7 1 1

1 9 8 7 - 4 . 7 2 0 - 5 . 8 8 0 - 4 , 6 5 8 - 1 , 2 2 2 1 , 1 6 0 5 . 4 8 3 9 . 0 7 1 - 6 . 6 7 4 2 . 5 0 4 - 5 . 6 6 4
1

1 1 9 6 3  2 - 3 . 9 6 S - 3 , 9 2 1 - 4 . 2 7 9 3 5 8 - 4 8 5 6 8 2 . 0 8 5 3 , 1 6 6 3 8 2 - 2 , 2 3 2
- 5 . 9 7 2 - 3 , 1 3 1 - 2 , 5 9 8 - 5 3 3 - 8 4 1 8 3 2 2 . 2 6 7 1 l , 2 9 0 f - 1 , 3 9 8 9 8 1

i - 7 8 5 - 1 . 3 4 8 - 9 3 8 - 4  1 0 5 6 3 - 7 1 2 . 1 0 1 5 0 - 1 , 3 3 9 44

1 9 8 4  1 - 2 . 9 3 5 - 3 . 3 7 7 - 2 . 2 0 6 - 1 . 1 7 1 4 4 2 - 6 0 0 4 2 9 3 , 6 6 9 - 8 6 5 1 0 2 1
•> - 4 . 4 0 6 - 4 . 4 7 2 - 4 , 4 6 8 - £ 6 6 4 0 1 . 8 5 4 3 , 1 3 7 6 7 8 - 1 . 3 0 3
3 - 3 , 1 9 2 - 2 , 3 9 9 - 1 , 6 2 5 - 7 7 4 - 7 9 3 2 9 1 . 7 9 5 1 , 7 9 4 - 1 8 8 - 2 3 8
4

1
- 2 . 4 4 9 - 2 , 4 4 1 - 1 . 8 9 5 - 5 4 6 - 8 - 4 1 0 2 . 8 0 1 7 3 0 - 1 , 5 4 7 9 7 5

1

1 1 9 8 5  1 - 3 , 3 4 8 - 2 . 9 6 7 - 1 . 9 7 5 - 9 9 2 - 3 8 1 - 8 5 1 7 0 3 , 4 0 9 6 6 6 6 2
2 - 4 . 0 0 2 - 4 . 0 9 5 - 4 . 2 7 7 1 8 2 9 3 2 8 0 2 , 3 1 5 3 . 9 4 3 - 9 7 8 - 1 , 5 5 8
0 - 1 , 6 8 2 - 1 , 4 2 5 - 9 1 0 - 5 1 5 - 2 5 7 8 0 6 1 . 0 7 9 1 , 0 5 9 - 1 . 4 2 5 1 6 3
4 - 5 2 5 - 1 , 2 0 2 - 9 3 4 - 2 6 8 6 7 7 4 9 4 2 , 6 9 0 - 1 . 3 3 6 - 1 , 6 0 2 2 7 9

! 1 9 8 5  1 - 1 . 3 9 1 - 1 , 8 3 1 - 3 8 7 - 1 , 4 4 4 4 4 0 3 5 8 - 3 1 7 2 , 6 9 0 - 6 5 6 - 6 8 4
2 - 3 . 1 6 7 - 3 , 5 2 4 - 4  1 7 8 6 5 4 3 5 7 1 , 4 7 6 1 , 1 7 8 2 . 1 8 9 1 8 5 - 1 . 8 6 1
3 - 4 , 0 1 8 - 3 , 6 4 2 - 3 . 3 4 3 - 2 9 9 - 3 7 6 1 , 5 8 5 3 . 3 3 3 - 9 4 1 8 9 2 - S 5 1
4 5 9 7 - 8 5 - 1 0 8 2 3 6 8 2 1 . 4 4 3 1 . 2 2 3 - 3 , 7 2 5 - 2 2 2 6 8 5

1 9 8 7  1 - 2 . 0 9 1 - 2 , 0 7 3 - 6 8 6 - 1 , 3 8 7 - 1 8 8 5 6 1 1 , 0 7 1 1 . 4 0 2 - 5 3 1 - 7 0 7
<: - 2 , 9 9 4 - 3 . 4 5 3 - 4 , 3 0 9 8 5 6 4 5 9 1 . 8 1 9 2 . 4 3 1 8 1 3 7 9 7 - 2 , 8 6 6
3 - 1 . 6 1 2 - 1 . 5 8 7 - 1 , 3 1 5 - 2 7 2 - 2 5 2 . 0 1 3 2 . 4 5 6 - 3 , 0 8 3 1 . 1 4 8 - 9 2 2

1 '
1 . 9 7 7 1 . 2 3 3 1 . 5 5 2 - 4 1 9 7 4 4 7 9 5 3 . 1 1 3 - 5 , 8 0 6 1 , 0 9 0 - 1 , 1 6 9

1 9 8 8  1 1 . 2 2 7 - r 1 . 0 3 9 1 2 . 0 5 8 1 - 1 . 0 1 9 1 8 8 - 1 1 7 3 5 - 7 5 7 3 , 1 3 4 - 3 . 5 2 3
2 - 8 4 6 - 1 , 3 4 1 - 1 , 5 3 6 1 9 5 4 9 5 2 . 2 7 3 1 . 3 5 7 - 1 . 2 9 C 3 . 4 9 5 - 4 . 9 9 2

S e a s o n a 1 1 y a o j u s t e o

A A V E A A V C AAVA A 4 V E A A V D A A V F A A V 6 AAVK A A V ! A A V J
1 9 8 3  2 - 3 , 0 1 9 - f - 3 . 0 0 7 1 - 2 . 7 6 7 1 - 2 4 0 - 1 2 4 1 5 1 . 7 3 5 1 2 , 2 3 7 1 - 6 6 - 1 , 3 0 2 7

w - 3 . 5 3 4 - 3 , 3 5 2 - 2 . 9 5 4 - 3 9 8 - 1 8 2 3 2 7 2 . 7 6 2 1 . 7 8 5 - 1 . 2 3 5 - 1 0 5
4 - 1 , 8 6 8 - 1 , 9 2 8 - 1 . 3 6 3 - 5 6 5 6 0 1 3 7 7 8 2 2 . C 7 6 - 7 0 5 - 4 2 1

1 9 8 4  1 - 2 . 6 6 7 - 2 . 9 4 9 - 2 . 4 6 6 - 4 8 3 2 6 2 - 1 8 5 1 , 6 3 6 2 ,  1 9 5 - 1 . 4 3 9 4 8 0
- 3 . 3 0 8 - 3 . 4 0 8 - 2 . 7 3 3 - 6 7 5 1 0 0 - 1 6 2 1 . 4 8 2 1 . 9 7 7 2 3 1 - 2 2 0

mV - 5 . 2 6 5 - 3 , 0 8 2 - 2 . 4 2 9 - 6 5 3 - 1 8 3 - 6 5 2 2 . 0 8 1 2 , 5 6 4 2 6 9 - 9 3 7
4

1

1

- 3 . 7 2 2 - 3 , 2 5 0 - 2 , 5 6 6 - 6 8 4 - 4 7 2 5 8 1 . 6 8 0 2 . 7 9 4 - 1 . 0 8 3 2 7 3
1
i 1 9 8 5  1 - 3 . 2 4 3 - 2 , 5 5 2 - 2 , 2 7 9 - 2 7 3 - 6 9 1 - 5 3 2 1 . 4 8 1 1 , 8 0 9 5 0 4 3 5
; 2 - 2 . 4 5 2 - 2 , 6 1 1 - 2 . 0 9 6 - 5 1 5 1 4 9 2 4 5 1 . 7 3 5 2 . 1 6 3 - 1 , 4 4 5 - 2 3 6

- 1 . 5 9 2 - 2 , 0 2 4 - 1 . 6 3 5 - 3 8 9 4 3 2 3 0 5 1 . 1 2 8 1 , 6 9 1 - 1 , 0 1 7 - 5 1 5
4 - 2 . 2 6 0 - 2 , 5 0 2 - 2 . 0 8 6 - 4 1 6 2 4 2 7 0 1 1 , 8 1 0 1 . 4 1 2 - 9 2 5 - 7 3 8

■' 1 9 3 6  1 - 1 . 3 2 8 - 1 . 5 4 8 - 9 1 5 - 6 3 3 2 1 9 7 6 1 1 , 5 3 1 1 , 0 7 1 - 1 . 0 8 1 - 9 7 3
1 2 - 1 . 6 4 0 - 2 , 0 2 4 - 1 , 9 1 1 - 1 1 3 3 8 4 1 . 1 8 1 5 4 3 4 4 6 - 3 2 4 - 2 0 6
1 3
1

- 3 , 4 5 8 - 3 . 6 8 7 - 3 . 5 0 3 - 1 8 4 2 2 9 1 . 2 7 8 2 . 6 9 1 - 2 9 4 9 6 9 - 1 . 1 8 6
: 4
1

- 1 . 5 5 2 - 1 , 8 2 3 - 1 , 6 8 7 - 1 3 6 2 7 1 1 . 6 2 2 6 5 2 - 1 , 0 1 1 6 3 5 - 3 4 6

1 1 9 8 7  •.i - 2 , 8 5 8 - 2 . 7 2 2 - 2 , 1 8 1 - 5 4 1 - 1 3 6 1 . 6 3 0 1 2 , 4 1 8 3 2 2 - 8 4 4 - 6 5 8
2 - 1 , 2 8 8 - 1 . 7 2 0 - 1 . 7 8 1 6 1 4 3 2 1 . 1 4 0 2 . 2 4 1 - 1 , 0 3 0 3 5 5 - 1 . 4 1 8
3 - 5 7 6 - 9 5 7 - 7 9 5 - 1 6 2 3 8 1 1 . 7 2 7 2 . 1 6 1 - 2 . 8 5 3 1 , 1 0 4 - 1 , 5 6 3
4 2 - 4 8 1 9 9 - 5 8 0 4 8 3 9 8 6 2 . 2 5 1 - 3 . 1 1 3 1 . 8 8 9 - 2 . 0 1 5

1 9 8 8  1 - 3 8 9 - 4 9 3 - 3 7 0 - 1 2 3 1 0 4 1 1 , 6 9 7 1 , 9 1 0 - 2 . 8 8 2 2 . 8 4 3 - 3 . 1 7 9
6 1 , 4 3 9 9 8 6 1 . 5 7 7 - 5 9 1 4 5 3 1 . 9 7 2 1 , 3 4 5 - 4 . 3 8 1 2 . 9 1 4 - 3 . 2 8 9

0 " ' “
T h e  n u m b e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m p e r s  u s e d  o n  T a b l e  l .  i :
f o r  t n e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  1 . 2  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8

1 .  F o r  p e r i o d s  w h e n  t h e  s e c t o r  c u r r e n t  a n d  c a p i t a l  a c c o u n t s  a r e  f u l l y  a r t i c u l a t e d  i t  i s  e o u a i  t o  
t h e  r e s i d u a l  e r r o r  i n  t h e  n a t i o n a l  a c c o u n t s .

S o u r c e ;  C e n t r a l  S t a t i s t i c a l  O f f i c e
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^ 9 8 3
1 9 8 4
1 9 8 5
1 9 8 6  
* 9 8 7

1 9 8 3

1 9 8 4

1 9 8 5

1 9 8 6

1 9 8 7

1 9 8 8

1 9 8 3
1 9 8 4
1 9 8 5
1 9 8 6
1 9 8 7

1 9 8 3
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1 9 8 7
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Financial account: central government

£  m i l  1 i o n

F i n a n c i a l  
s u r p l u s  N o t e s  
o r  a n f l
o e f  i c i t  c o m

M a r k e t
T r e a s u r y
D i l l s

B r i t i s h  
g o v e r n 
m e n t  
s e c u r i -  
t  l e s

N a t  t o n a l  
s a v i n g s

l a *
i n s t r u 
m e n t s

N e t
govern
m e n t
i n o e o t e d -  
n e s s  t o  
B a n k  m g  
D e o t .

N o r t h e r n
I r e l a n d
c e n t r a l
g o v e r n 
m e n t
d e o t

G o v e r n  
m e n t  
1 i a o i I  
I t  l e s  
u n d e ^  
E C S

O t h e r  
D U D l t c
s e c t o r
f  i n a n c m g  e t c

I s s u e  
D e c t  
t r a n s 
a c t  i o n s  
i n  D i l l s .

G o v e r n 
m e n t
f o r e i g n
c u r r e n c y
d e o t

O t h e r
g o v e r n 
m e n t
o v e r s e a s  O f f i c i a l  
f i n a n c i n g  r e s e r v e s

8 1 0 1 1 1 2 1 3 1 4 1 5 1 6 1 7 1 8

A A B A A A C B A A C C A A C D A A C E A A C F A A C G A A C H A A C I A A D P A A C k
- 8 . 2 7 3 - 8 2 3 - 1 5 4 - 9 . 4 9 0 - 3 , 0 3 2 1 0 1 1 5 7 • 1 2 8 8 - 2 2 0 - 7 2 5

- 1 0 , 1 9 4 - 6 1 7 - 9 - 8 . 5 7 6 - 3 . 4 4 6 - 4 7 5 - 5 1 - 9 2 9 3 3 3 7 3 , 0 6 2
- 8 , 0 9 6 - 4 2 9 - 6 8 - 9 , 5 5 5 - 2 . 5 5 6 - 5 5 6 - 1 2 2 2 2 2 4 2 2 8 7 1 , 1 2 9
- 8 . 0 1 6 - 6 7 4 - 2 5 3 - 6 . 8 7 0 - 2 . 5 0 9 - 1 2 4 2 8 .15 1 8 6 5 8 9 5 2 3
- 4 . 6 5 8 - 1 . 0 8 S - 2 , 1 8 2 - 4 . 6 4 8 - 2 . 4 6 5 5 7 7 - 2 8 1 8 1 4 7 - 2 1 5 - 5 , 7 3 5

- 4 . 2 7 9 2 3 3 - 3 5 4 - 3 , 2 5 2 - 5 9 5 - 3 7 1 3 8 - 1 8 1 4 0 - 1 , 6 2 5
- 2 , 5 9 8 - 3 7 2 2 3 6 - 4 , 4 1 0 - 6 8 8 - 9 3 - 7 8 - 2 6 2 7 - 1 2 2 1 . 7 2 8

- 9 3 8 - 7 7 4 1 0 1 - 1 , 8 2 0 - 9 6 3 - 2 5 1 8 5 2 4 1 8 - 1 6 3 1 7 6

- 2 , 2 0 6 5 8 9 - 1 0 9 - 2 . 1 9 5 - 1 . 0 1 2 3 9 0 - 1 0 2 - 3 1 2 6 - 1 5 5 2 , 8 6 7
- 4 . 4 6 8 - 3 8 8 7 - 1 , 2 0 9 - 6 3 4 - 2 0 5 1 2 4 1 1 1 9 3 3 9 - 2 , 5 9 2
- 1 , 6 2 5 - 1 3 8 5 3 - 2 , 8 9 5 - 1 . 1 4 9 2 8 4 8 5 1 i n - 3 8 2 , 0 2 2
- 1 , 8 9 5 - 6 8 0 4 0 - 2 , 2 7 7 - 6 5 1 - 9 4 4 - 4 6 - 2 0 3 7 1 9 2 7 6 5

- 1 . S 7 5 3 0 6 8 5 - 3 , 8 4 2 - 6 8 1 9 4 4 . 8 0 4 1 8 8 9 6 - 2 9 1
- 4 , 2 7 7 - 9 2 - 6 2 - 2 , 3 2 8 - 7 0 8 - 6 6 - 9 2 - 2 4 9 - 9 7 - 2 1 5

- 9 1 0 2 5 4 - 2 9 8 - 1 . 5 6 8 - 6 7 8 - 2 6 6 - 2 . 7 5 2 6 4 5 3 9 6 4 2 2
- 9 3 4 - 8 9 7 2 0 7 - 1 . 8 1 7 - 4 8 9 - 3 1 8 - 2 , 0 8 2 5 9 - 8 1 , 2 1 3

- 3 8 7 - 9 2 9 3 8 - 2 5 9 2 7 4  . 1 . 1 2 3 n 1 5 - 9 0 - 5 3 1
- 4 . 1 7 8 4 9 1 - 1 9 1 - 2 . 2 3 7 - 6 1 8 - 5 8 2 - 1 , 0 4 8 - 5 7 0 2 7 3 - 3 , 1 4 8
- 3 . 3 4 3 - 1 2 4 3 3 6 - 2 . 0 1 8 - 8 7 6 - 2 1 2 - 2 9 8 1 2 3 5 1 6 7 - 6 7 6

- 1 0 8 - 1 , 0 3 2 - 4 2 9 - 2 . 6 5 3 - 7 5 6 3 9 6 2 5 1 - 3 6 6 2 3 9 4 . 8 7 8

- 6 8 6 9 5 5 - 3 8 8 7 7 6 - 1 , 0 7 6 1 . 0 8 0 2 9 0 3 5 8 - 2 3 9 - 3 , 7 2 3
- 4 . 3 0 9 - 3 9 6 - 1 , 3 2 2 - 1 . 4 7 3 - 6 2 2 - 2 5 1 - 2 6 3 2 4 6 - 2 1 - 4 . 1 4 5
- 1 . 3 1 5 • 2 9 5 8 9 0 - 1 , 4 4 5 - 5 4 7 1 - 2 0 3 3 3 3 - 1 7 0 4 9 5

1 . 6 5 2 - 1 , 3 5 3 - 1 , 3 6 2 - 2 . 5 0 6 - 2 2 0 - 2 5 3 - 1 0 5 — 1 0 2 1 5 1 . 6 3 8

2 , 0 5 8 + 1 7 1 1 , 0 1 1 - 1 . 6 9 5 - 7 4 9 5 2 4 3 4 2 7 - 1 5 3 - 3 4 7 2 , 3 5 8
- 1 , 5 3 6 2 5 0 - 2 5 8 1 , 3 8 0 - 3 8 2 1 8 9 - 1 5 0 2 - 2 1 3 9 9 - 2 , 0 0 9

L i f e
D e o o s i t s w i t h a s s u r  M i s c e l  M i s c e l 

P u b l i c D a n K s I d e n t 1 - O t h e r a n c e l a n e o u s l a n e o u s
L o c a l c o r p o r - f  l e d L d a n s  f o r p u b l i c C o m o a n y a n d D o m e s t i c o v e r s e a s
a u t h o r i t y o t i o n s F o r e i g n : t r a d e h o u s e s e c t o r s e c u r i  b e n s  i o n i n s t r u  i n s t r u 
d e b t d e b t S t e r l i n g c u r r e n c y c r e d i t p u r c h a s e l e n d i n g t i e s f u n d s m e n t s m e n t s

1 9 2 0 2 M - . 2 2 1 . 3 2 6 2 7 2 6 3 1 - 3 2 3 3 3 4 3 7

A A C O A A C P A A C C A A C R A A D N A A D K A A D L A A C v A A C W A A C X A A C T
3 . 7 0 7 1 , 4 7 8 7 2 - 4 - 1 3 7 5 4 3 3 9 - 5 0 5 - 6 9 1 - 5 9 5 4 9
2 . 6 9 9 7 5 4 1 0 4 8 - 6 - 2 3 2 5 0 - 2 . 4 3 1 - 7 6 8 - 1 1 3 1 4 4
4 , 8 0 8 6 2 4 - 6 3 - 1 3 8 1 2 8 6 8 2 3 1 - 2 . 3 4 4 - 7 1 3 - 5 - 2
5 . 7 9 1 2 0 7 3 0 3 - 1 0 - 1 8 8 6 8 5 2 0 - 3 , 8 1 0 - 8 8 4 5 0 - 1 5 4
5 , 2 1 2 - 4 4 3 - 1 4 0 7 4 - 1 6 2 - 9 0 - 5 . 9 2 S - 9 0 5 2 0 - 1 2 6

1 . 1 1 9 3 8 5 - 2 6 1 6 - 4  1 3 - 1 4 6 S - 2 9 3 - 1 5 6 - 1 7 - 1 2 1
5 9 6 2 9 7 - 6 5 - 5 - 1 8 2 - 1 4 1 3 5 - 2 4 5 - 1 6 4 - 1 7 8
6 7 6 - 6 7 2 4 7 1 - 1 4 7 - 1 4 5 7 - 1 5 - 1 5 8 - 1 7 3 8

8 1 2 1 0 8 - 6 1 - 2 5 - 5 ■ - 1 4 1 3 7 - 4 9 2 - 2 1 8 - 1 7 2 0
7 0 6 - - 4 2 - 3 5 - 4 - 2 1 4 5 - 5 4 - 2 1 6 - 3 2 - 1 1 3
1 3 3 2 5 8 - 9 6 - 1 9 - 1 - 4 - 6 7 - 3 9 0 - 1 2 5 - 3 2 - 1 6 5

1 . 0 4 8 3 8 8 3 0 3 8 7 4 - 3 3 5 - 1 . 4 9 5 - 2 0 9 - 3 2 4 0 2

1 , 3 5 5 - 2 4 6 - 2 4 2 - 3 6 - 6 - 4 1 1 8 - 4 4 - 1 6 8 - 3 2 2
4 5 9 - 3 0 7 4 7 - 3 7 7 7 2 4 7 3 - 1 . 3 7 6 - 2 3 3 9 - 5 2

1 . 4 7 6 4 8 4 6 - 2 3 - 7 1 2 3 2 5 - 4 0 6 - 9 6 9 2 9
1 , 5 1 8 6 9 3 1 2 6 - 4 2 1 2 8 2 5 1 5 - 5 1 6 - 2 1 6 9 1 9

1 , 9 5 6 9 1 - 8 7 7 - 1 8 5 2 5 - 3 5 - 4 4 7 - 1 5 1 9 - 2 3
3 , 6 9 0 - 4 8 - 4 5 - 1 - 1 1 4 1 0 5 - 1 , 0 9 5 - 2 5 4 1 3 - 5 1

3 2 6 8 6 3 6 - 1 0 - 1 1 5 6 3 - S - 1 0 6 1 4 1 9
- 1 8 1 7 8 3 9 9 - 6 - 1 1 4 3 8 7 - 2 . 2 5 9 - 3 7 3 1 4 - 9 9

2 , 0 1 2 1 3 8 - 2 9 8 - 3 - 7 11 - 5 1 - 5 7 9 - 3 4 1 1 3 1 5 3
3 , 0 6 8 - 7 9 3 - 6 9 5 2 3 0 - 1 6 9 - 2 , 3 8 2 - 1 8 2 - 4 - 1

4 8 4 9 3 3 6 - 2 4 8 8 7 - 1 , 6 5 6 - 1 8 8 1 5 - 1
- 3 5 2 1 1 9 1 9 1 7 4 - 1 3 4 3 - 1 , 3 1 2 - 1 9 4 - 4 - 2 7 7

8 4 3 5 8 6 - 1 4 1 - 8 2 2 3 8 8 8 - 5 7 - 1 8 5 2 2 9 3
1 , 7 3 4 - 2 8 5 - 8 5 1 6 0 1 2 - 2 . 7 6 2 - 2 5 8 2 3 1 4 7

A I P A
- 6 0 7
- 9 0 8

1 . 7 5 8
2 . 8 9 1

1 2 , 0 1 2

9 3

A c c r u a l s
a d j u s t 
m e n t

T o t a l
f i n a n c i a l
t r a n s -  B a l a n c i n g  
a c t i o n s  I t e m

3 8 3 9 4 0

A A C Z
1 , 2 5 3

- 1 1 7
6 5 3

1 . 2 5 2
5 0 8

A A D A
- 8 , 5 2 5  
- 9 . 7 2 5  
- 8 . 2 2 6  
- 8 . 1 6 5  
- 5 . 3 9 9

- 4 . 3 3 1
- 2 . 7 5 0

- 9 5 2

2 . 2 1 8
2 7 9

1 , 0 2 6
7 9 6

1 , 7 8 2
4 , 4 7 2
1 , 6 1 9
1 , 8 5 2

2 , 6 8 7
- 1 3 2

1 , 6 6 6
1 , 8 0 6

2 . 8 0 4
- 3 4 3

2 9 5
1 , 6 0 0

- 4 5 4
4 . 6 8 4
3 , 3 4 6

3 1 9

1 , 3 4 9
9 5

8 6 0
9 0 2

1 , 0 2 3
4 . 3 3 6
1 , 2 1 1
1 . 1 7 1

1 . 1 3 3 +
- 3 8 0

2 , 3 2 & t
1 , 6 6 2

T h e  n u m b e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m b e r s  u s e d  o n  T a b l e  l . i :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  o e t n i i e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  1 . i  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8

S o u r c e s :  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e

;SS3 ^

1

2 6 3 - - 8 5 7
■

- 1 9 4 1 - 2 7 9
- 1 0 3 3 0 5 1  ' 55 ; 

1  ‘
- 1 4 4 1 - 9 0 1  3

1 7 7 - 6 0 7
3 - 4 9 1  ^

- 1 . 7 5 8 8 6 1 , 1 9 2

1  ^
9 - 5 8 0 1

1
3 1 - 2 9 5

- 2 . 7 4 3 • 2 , 3 2 1
9 8 6 - 3 0 6

1  ^
1 9 1 , 5 2 3 1  3 

13 9 1 4 . 4 6 9
1 8 — 2 6 9
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8 5 6 8 5 . 7 5 1

1 3 0 • 6 5 3
1 8 • 6 3 1
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Financial account: local authorities
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1 9 8 3  
l 9 S i 5
1 9 8 5
1 9 8 6  

rl 1 9 8 7

£  m i  1 1  i o n

F i n a n c i a l
s u r p l u s
o r
d e f i c i t

M a r k e t
T r e a s u r y
O i l  I s

B r i t i s h  
g o v e r n m e n t  
s e c u r I t l e s

N a t l o n a i  
s a v i n a s

G o v e r n m e n t  
1 l a o i 1 i t l e s  
u n d e r  E C S

O t h e r
D U b l i C
s e c t o r  
f  i n a n c m g

L o c a l  a u t h o r i t y  d e b t

T e m p o r a r y
F o r e i g n
c u r r e n c y

S t e r l  m g  
s e c u r i t i e s

O t h e r  
s t e r  1 m g  
d e o t

1 3 1 4 . 2 1 9 . 1 1 9 . 2 1 9 . 3 1 9 . 4

A A B B
- 1 . 7 6 7
- 2 , 4 9 5
- 1 , 5 9 3
- 1 . 0 6 6
- 1 . 2 2 2

A A E B

1

A A E H
2 3 6
3 3 8
6 2 9
2 3 0
1 3 9

A A E l
- 1 . 3 7 0
- 2 . 0 3 8
- 3 . 1 6 4
- 3 . 7 3 1
- 4 . 3 1 1

1 9 8 3 2 3 5 8 - 1 1 - 3 0 8 3 2 - 5 2 8
3 - 5 3 3 - 1 5 1 - 1 - 2 7 - 2 4 8 - 1 4 2 4 0 9
4 - 4 1 0 • 1 - 1 - 2 2 2 6 0 6 - 3 7 - 1 4 - 4 7 0

1 9 8 4 1 - 1 , 1 7 1 1 3 1 - - 1 3 - 3 9 1 - 2 9 7 9 - 7 3 6
- 4 7 2 - 1 - 1 5 6 - 4 8 8 - 4 6 6 - 1 9 3

3 - 7 7 4 - 8 2 - - - 3 6 - 6 3 7 2 1 0 3 - 1 ?
4 - 5 4 6 • 6 1 - 2 9 9 7 4 7 - 2 0 9 0 - 1 , 0 9 2

1 9 8 5 1 - 9 9 2 - - - 1 _  1 4 - 4 7 - 4 0 0 * 1 8 6 - 1 . 1 5 8
c 1 8 2 - - 5 - - e - 2 2 - 5 0 0 1 0 1 6 4 - 3 0
3 - 5 1 5 - 1 - 1 - 4 5 2 4 7 - 4 7 1 3 0 - 1 , 0 2 2
i - 2 6 8 u 7 - 2 1 6 4 8 9 0 - 4 5 1 4 9 - 9 5 4

1 9 8 5 1 - 1 , 4 4 4 - 1 0 - 3 - - - 9 5 5 4 2 - 4 7 4 9 - 2 , 0 1 0
2 6 5 4 - 2 - 1 2 - - 1 3 8 5 9 9 0 - 4 5 3 8 - 2 , 5 0 1
3 - 2 9 9 - 2 5 - - 2 1 2 9 - 3 3 ? - 1 9 6 5 3 6 0
& 2 3 1 7 - 3 1 8 2 - 5 1 8 7 8 4 2 0

1 9 8 7 1 - 1 . 3 8 7 - - 6 - - 1 2 9 6 3 7 - 7 2 1 - 2 . 0 7 5
2 8 5 6 • - 1 7 1 - 2 4 6 6 1 6 8 - 9 8 6 1 - 2 , 6 3 4
3 - 2 7 2 - 3 2 - - 9 4 - 4 2 8 6 4 1 4 4 5
A - 4 1 9 — - 5 - 3 - 3 5 4 7 2 - 9 1 6 - 4 7

1 9 8 8 1 - 1 . 0 1 9 - - -  i - 1 6 8 - 1 4 5 - 2 2 1 3 - 6 5 9
2 1 9 5 — 1 6 1 - 2 3 1 4 9 1 1 0 1 7 - 1 . 5 3 3

N e r
D e p o s i t s  w i t h  b a n k s O t h e * - a c Q u i s i t i o n M i s c e l  •

P u b ! 1 C L o a n s  f o r p u D i i c o f  U K l a n e o u s T o t a -
c o - D o r a t i o n s  S t e ^ * l i n g  S t e r l i n g F o r e i g n h o u s e s e c t o r c o m p a n y c o m e s t  i c A c c r u a l s f  m a n c i a l B a l a n c  m g
o e b t  s i g h t  t i m e c u r r e n c y p u r c h a s e l e n d i n g s e c u r i t l e s i n s t r u m e n t s a d j u s t m e n t t r a n s a c t  i o n s I t e m

2 0 . 2  2 1 . 1 2 ’. 2 2 1 . 3 2 7 2 8 3 1 3 4 3 8 3 9 4 0

A A E J A A E K  A A E L A A E M A A E O A A E P A D N F A A E G A A E R a a E S a a e t

1 9 8 3 - 1 8 3 6  3 1 0 - 3 0 5 1 8 1 5 - 8 0 - 4 4 - 1 , 5 2 9 - 1 3 8
1 9 8 4 4 2 - 5 1  1 2 3 - 1 5 - 1 9 5 3 3 4 - 5 0 - 9 5 - 2 . 6 0 7 1 1 2
1 9 8 5 - 1 9 1 5 0  5 1 8 8 - 5 0 2 4 3 1 0 - 1 6 6 1 4 0 - 2 . 0 5 2 4 5 9
1 9 8 6 1 8 1 3 7  1 , 0 2 8 1 6 - 5 0 6 4 1 4 9 - 3 1 6 - 1 7 3 - 1 . 5 7 8 5 1 2
1 9 8 7 5 0 5 4 8  1 . 2 7 2 - 3 - 4 4 5 4 1 2 1 8 1 - 1 6 8 - 1 5 8 - 1 , 4 9 0 2 6 8

1 9 8 3 2 - 1 1 1 3 5  3 7 9 8 - 8 6 6 5 - 1 7 - 6 6 3 - 6 5 5 1 . 0 1 3
3 - 1 4 6  - 2 0 9 6 - 9 3 5 A - 2 4 - 2 7 - 5 0 6 - 2 7
4 - 5 3 0  5 2 A - 5 1 6 — - 2 0 - 1 , 0 2 1 - 9 0 0 4 9 0

1 9 8 4 1 4 4  - 7 7 2 - 3 4 5 • - 3 4 1 , 6 0 7 4 2 3 - 1 . 5 9 4
2 1 - 7  1 9 - 1 1 - 3 9 9 1 - 3 - 4 1 4 - 1 , 0 0 0 9 9 6
3 3 1 - 4 1  - 7 4 - 9 - 6 4 9 2 - 6 - 4 2 - 7 8 5 1 1
A 1 5 - 4 7  2 5 5 3 • - 5 8 1 0 1 - 7 - 1 . 2 4 6 - 1 . 2 4 5 6 9 9

1 9 8 5 1 - 2 1 2 1 2  3 0 - 3 - 1 8 3 1 0 1 - 4 7 1 . 6 5 1 2 2 9 - 1 . 2 2 1
2 - 1 2 - 9 7  2 3 3 - 1 1 6 1 1 - 1 - 1 4 - 4 2 6 - 1 , 0 1 8 1 , 2 0 0
3 6 7 1  - 7 5 4 - 8 7 1 1 - - 2 0 3 9 - 6 9 8 1 8 3
4 8 - 3 6  5 4 0 4 - 1 1 6 1 1 1 0 - 8 5 - 1 , 1 2 4 - 5 6 5 2 9 7

1 9 8 6 1 3 2 5 0  3 1 - 6 - 1 3 2 1 1 5 - 8 8 1 . 7 2 5 2 2 5 - 1 , 6 6 9
2 5 0 4 2  1 . 1 5 6 3 - 1 0 2 1 0 1 1 - 1 1 2 - 6 1 2 - 7 0 2 1 , 3 5 6
3 - 3 2 - 9 4  - 2 0 9 6 - 1 3 5 1 0 1 7 - 4 1 - 5 - 2 8 4 - 1 5
4 - 3 - 6 1  5 0 1 3 - 1 3 7 1 0 1 6 - 7 5 - 1 , 2 8 1 - 8 1 7 8 4 0

1 9 8 7 1 - 1 2 5 1 1  4 3 - 1 - 1 2 8 1 1 2 7 - 4 3 2 , 0 2 3 1 , 0 2 9 - 2 . 4 1 6
2 1 6 2 8  1 , 8 2 9 - 1 2 - 1 0 3 1 0 T f i - 6 4 - 9 7 8 - 1 , 2 6 2 2 . 1 1 8
3 3 8 - 1 7 1  - 3 9 0 7 - 1 0 8 1 0 2 7 - 2 9 1 3 9 - 2 4 6 - 2 6
4 8 1 8 0  - 2 1 0 3 - 1 0 6 1 0 8 7 - 3 2 - 1 . 3 4 2 - 1 , 0 1 1 5 9 2

1 9 8 8 1 - 6 0 1 7 6  - 3 7 0 - 9 - 8 1 1 0 7 1 - 4 7 1 , 9 9 7 7 0 6 - 1 . 7 2 5
2 4 2 - 1 8 3  8 5 8 9 - 5 2 1 0 8 6 - 4 7 - 1 , 4 2 5 - 1 . 7 8 6 1 , 9 8 1

Tota l
f n a ' c i a i
t w  Balancing
a c tu n s  n »

s

tJOb

- 6 ,5 2
- 9 ,7 2
• 6 , 2 2
- 8 , 1 2
-5,399

-4.331
-2.750

-952

.1.635
-4,279
. 1 , 2 2
•1,047

•1,022
•4.336
■ 1.211
1 . 1 7 ’

T h e  n u m p e r s  i m m e d . i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m b e r s  u s e d  o n  T a b l e  1 . 1 :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  l . l  m  E x p l a n a t o r y  H a n d b o o k  1 9 8 8

S o u r c e s :  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e



I *

tj

1 9 8 3
198^1
1 9 8 5
1 9 8 6
1 9 8 7

1 9 8 3

1 9 8 4

1 9 8 5

1 9 8 6

1 9 8 7

1 9 8 8

Financial account: public corporations

£  m i l l  i o n

O t h e r  p u b l i c  s e c t o r

F m a n c i a ’
s u r p l u s  N o t e s  M a r k e t  
o r  a n d  T r e a s u r y  
d e f i c i t  c o m  b i l l s

B r i t i s h  
g o v e r n 
m e n t  T a x  
s e c u r i -  N a t i o n a l  m s t r u -  
t i e s  s a v i n g s  m e n t s

G o v e r n 
m e n t  
1 l a b -  
i  1 I t l e s  
u n d e r  
E C S

f  m a n e  m g

N o n -  
m a r k e t -  
a b l e  
d e b t

S h o r t 
t e r m
a s s e t s

5 6 7 8 s 1 0 1 3 1 4 ,  1 1 4 . 2

A A B D A A I A A A F B A A F C A A G B A A F D A A F E A A F F A A i n
- 1 9 6 2 9 1 2 2 - 3 3 9 - 1 0 5 - 8 5 3 2 7 - 1
- 2 9 3 -4 4 - 6 2 - 4 3 5 5 - 1 3 - 2 8 8 - 1 2 3 6 0

1 3 2 5 7 1 0 - 6 6 - 3 6 - 2 2 3 2 2 - 1 2
1 , 1 0 3 - 9 5 - 1 0 1 3 2 - 9 6 1 5 8 - 1 6 2 - 4 8 2 1 5 5
1 , 1 6 0 1 8

♦

2 9 7 0 4 2 - 1 0 8 2 4 4 - 2 5

- 4 8 - 5 3 2 5 5 2 5 - 1 4 5 0 - 8 - 3 4 1
- 8 4 1 1 1 6 - 1 8 8 - 2 0 - 3 1 2 7 - 2 6 1 2 2 6

5 5 3 1 6 2 6 1 2 3 4 - 3 1 - 1 6 1 6 4 -

4 4 2 - 1 9 5 - 5 5 - 2 0 2 1 - 6 2 - 2 6 1 5 5 3
6 5 - 4 6 2 2 3 5 4 - 1 1 - 1 1 7 - 2 3 3 2 2

- 7 9 3 8 0 - 2 9 - 5 2 - 6 4 - 1 1 1 1 4 2 3 5
- 8 1 1 7 — - 2 6 - 7 2 1 2 4 - 3 4 - 1 8 7 -

- 3 6 1 - 5 2 — 1 3 1 0 - 1 6 6 - 8 6 1 0 0 - 1 1
9 3 - 1 0 8 - - 1 3 - 2 7 - 7 5 - 3 9 2 0 4 6

- 2 5 7 1 1 1 — 6 4 2 7 4 - 4 4 - 3 9 6 - 8
6 7 7 1 0 6 1 0 1 9 - 6 7 - 5 4 1 1 4 1

4 4 0 - 1 4 3 7 3 3 - 2 8 - 1 5 5 - 1 4 9 0 - 7
3 5 7 - 1 6 9 2 6 5 5 - 4 1 6 4 - 6 2 - 1 6 6 1 3 7

- 3 7 6 2 9 - 6 3 1 5 1 3 2 0 2 - 3 2 - 1 6 7 - 3
6 8 2 5 9 - 1 0 2 9 - 4 0 4 7 - 5 4 - 2 3 9 2 8

- 1 8 - 1 1 - • 3 0 4 2 - 5 6 2 6 8 - 1 8
4 5 9 - 8 8 - 3 - 2 9 - - 3 5 2 1 - 7
- 2 5 7 3 - 2 6 1 5 • - 3 0 1 7 0 -
7 4 4 4 4 • • 5 4 • 1 3 - 2 1 5 —

1 8 8 - 1 5 1 3 3 ' 9 1 2 - 1 2 1 5 6 3 4 7
4 9 5 - 1 4 1 3 6 8 - 2 1 — 2 1 - 3 9 9 —

L o c a l  a u t h o r i t y  o e o t

T e m p 
o r a r y

S t e ^ i  m e
s e c u r 1 -  
t  l e s

P u b l i c  c o r p o r a t i o n  
b e b t

S t e ' ’ 1 m g  
d e b t

F o r e i g n
c u r r e n c y  S t e ' ' 1 m g

1 9 .  1 1 9 . 3 1 9 . 4 2 0 . 1 2 0 . 2

A A F M

1

A A C y .
V 2 4 5
1 . 5 3 C

3 1 8
2 0 8
3 1 4

1

- 6 2 C
- 2 2 9

D e p o s i t s  w i t h  b a n k s
l a e n t i f l e o  
t r a o e  c r e d i t

S t e a l i n g  S t e r l i n g  F o r e i g n  
s i g h t  t i m e  c u ' ^ r e n c y

C r e d 1 t  
e * t e n d e d  
b y

I m p o r t  
a n d

r e t a i l e r s  D o m e s t i c  e x p o r t

L o a n s
f o r
h o u s e
p u r c h a s e

O t h e r
p u b l i c
s e c t o r
l e n d i n g

U K
c o m p a n y  
s e c u r 1 -  
t  l e s

M i s c e i -  
1 a n e o u s  
d o m e s t i c  
i n s t r u 
m e n t s

M i s c e l 
l a n e o u s
o v e r s e a s
i n s t r u 

m e n t s

A c c r u a l s
a d j u s t 
m e n t

T o t a l  
f  m a n c i a l
t r a n s -  B a l a n c i n g  
a c t i o n s  I t e m

2 1 . 1 2 1 . 2 2 1 . 3 2 5 2 6 . 1 2 6 . 2 2 7 2 8 3 1 2 9 - 3 4 3 7 3 8 9 0 4 0

A A F l A A F M A A F N A A F C A A F P A A F O A A F R A A F S A A F T A A F U A A F V A A P W A A F X A A F Y
1 9 8 3 - 4 1 - 1 0 2 4 - 1 2 4 - 5 8 - 3 3 5 7 - 4 4 7 6 3 9 2 2 4 - 8 8 4 6 8 8
1 9 8 4 7 4 3 8 6 6 7 3 1 - 4 0 2 - 1 1 - 2 0 3 7 - 1 4 6 5 0 8 9 7 3 3 - 9 5 8 5 6 5
1 9 8 5 1 0 7 5 2 4 2 3 9 5 7 - 1 1 - S 2 3 - 2 1 1 6 6 5 2 - 2 9 0 3 5 7 - 2 2 5
1 9 8 6 1 8 7 7 2 0 5 3 2 7 - 5 7 1 4 3 - 6 7 9 - 4 9 3 2 3 4 5 - 4 5 5 1 4 5 6 9
1 9 8 7 8 5 2 9 3 8 8 — - 4 3 - 3 4 - 6 3 8 - 1 4 0 2 1 7 7 - 2 3 4 1 , 1 6 9 - 9

1 9 8 3 2 - 2 7 1 2 0 1 4 2 - 8 6 0 - 5 1 - 8 1 5 - 2 1 1 7 7 3 2 1 - 2 1 9 1 7 1
3 - 5 6 2 1 3 5 1 - 5 3 0 - 5 0 - 8 11 3 2 4 8 n e - 6 9 6 - 1 4 5
4 3 8 - 1 6 1 - 6 6 11 1 , 1 5 4 2 0 - 8 1 0 7 2 0 9 - 2 6 8 4 - 1 2 1

1 9 8 4 1 2 9 Qw 2 4 1 3 1 1 6 - 6 2 - 8 8 5 3 4 3 5 - 1 2 9 - 8 4 5 0
2 - 7 8 1 4 7 5 3 - 4 - 1 , 1 6 5 7 6 - 4 1 0 - 8 8 3 4 5 0 1 - 2 7 6 3 4 2
3 - 1 6 2 4 6 - 7 7 5 - 4 7 1 - 2 4 - 4 1 0 - 1 8 7 6 2 1 1 2 8 - 7 4 9 - 4 4
4 1 3 9 - 1 6 6 7 1 7 1 . 1 1 8 - 1 - 4 9 1 2 4 7 2 9 2 3 3 7 5 - 8 3

1 9 8 5 1 3 2 7 3 - 1 6 1 6 2 2 5 - 7 5 - 4 8 8 4 7 2 6 - 3 2 0 1 6 - 3 9 7
2 - 4 0 5 5 5 - 2 - 8 3 1 2 6 - 1 4 - 1 6 1 4 7 4 8 9 1 1 7 - 2 4
3 4 7 1 7 - 1 4 6 - 1 7 1 8 - 2 5 - 5 2 0 9 - 4 2 1 - 1 4 1 - n e
4 6 8 - 9 3 6 7 1 9 6 8 0 2 0 - 2 6 - 8 8 5 1 0 - 3 8 3 6 5 3 1 2

1 9 8 6 1 4 8 7 6 - 8 7 2 0 3 4 6 8 4 - 2 7 - 5 9 8 8 6 - 1 4 2 3 6 9 7 1
2 - 2 1 4 8 5 5 - 2 - 9 4 6 - 2 - 1 5 0 2 7 1 1 2 1 7 2 3 5 3 8 3 1 9
3 6 4 1 9 8 5 0 9 - 9 5 5 - 6 - 2 5 3 4 1 5 - 1 9 - 6 9 6 3 2 0
4 9 6 - 3 9 8 5 8 8 4 - 3 1 - 1 7 - 2 0 8 2 1 7 - 1 1 9 8 0 3 - 1 2 1

1 9 8 7 1 2 4 2 2 4 5 5 0 • - 2 3 9 - 7 - 2 B - 2 5 5 9 11 8 4 1 5 - 4 3 3
2 - 1 1 2 - 9 4 8 • - 2 8 3 - 7 - 1 1 0 - 1 5 6 0 - 7 - 9 4 1 3 2 3 2 7
3 - 9 6 1 2 5 4 3 - - 2 0 4 11 - 2 1 3 - ■ 21 3 7 2 - 1 8 1 - 1 5 1 1 2 6
4 5 1 1 7 - 1 3 • 6 8 3 - 3 1 - 1 7 - 7 9 6 1 1 3 3 7 7 3 - 2 9

1 9 8 8 1 i n 1 0 7 - 1 8 - 2 6 4 - 2 2 - 2 2 - 5 8 3 9 4 - 3 8 i 4 4 3 + - 2 5 5 +
2 - 5 5 4 4 4 4 7 - - 1 7 0 9 - 1 - 1 0 - 5 4 7 3 1 8 2 4 1 2 5 4

T h e  n u m b e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  I m e  n u m b e r s  u s e d  o n  T a b l e  l . l :
f o r  t h e  s i g ^  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o t i  T a b l e  l . l  m  E x p l a n a t O ' ' y  H a n d b o o k  1 9 8 8

S o u r c e s  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e

1 0

' S S  I

2

•ST ’
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m
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1965 1

2
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5
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20

28

Cttty,
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20

I

9C

2C,2

Tota l
^•rianciai
t rar i s -
actiorvs

Balanc ing
nee

4C

'cn

f

i

■5

I

i

{

1

' 9 S 3
1 9 8 ^
1 9 8 5
1 9 8 6  
198*7

1 9 8 3

1 9 8 ^

1 9 8 5

1 9 8 6

1 9 8 * 7

1 9 8 3
1 9 8 ^
1 9 8 5
1 9 8 6
1 9 8 7

1 9 8 3

1 9 8 4
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1 9 8 6
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Financial account: public sector

1 9 8 8  1

£  m i l l i o n

N e t
G o v e r n 
m e n t  1 i e -

F i n a n c i a l
s u r p l u s
o r
o e f i c i t

N o t e s
a n c
c o m

M a r k e t  
T r e a s u r y  
b i  1 I s

B r i t i s h  
g o v e r n 
m e n t  
s e c u r 1 -  
t  l e s

N a t l o n a i  
s a v i n g s

T a x
i n s t r u 

m e n t s

g o v e r n 
m e n t
i n d e b t e d 
n e s s  t o  
B a n k  m g  
D e p t .

N o r t h e r n
I r e l a n d
c e n t r a l
g o v e r n 
m e n t
o e b t

b i 1 i t l e s  
u n d e r  E C S  
t  o t h e r  
D u D l i c  
s e c t o r  
f  m a n e  m g

I s s u e  
D e p t  
t r a n s 
a c t  i o n s  
i n  b i l l s ,  

e t c

5 e 7 8 9 1 0 11 1 2 1 3 - 1 4 1 5

A A B E A A G E a a g f A A G G a a g h A A G I a a c g A A G K A A h m ’ A A C K
- 1 0 , 2 3 6 - 7 S 4 - 3 2 - 9 . 4 7 5 - 2 , 9 9 1 - 4 1 5 7 - 1 2 1 2 3 - 7 2 5
- 1 2 , 9 8 2 - 6 6 1 - 7 1 - 8 . 6 0 6 - 3 . 3 9 0 - 4 8 8 - 5 1 - 0w 3 8 2 3 . 0 5 2

- 8 . 5 5 7 - 3 7 2 - 4 4 - 9 . 5 5 2 - 2 , 4 9 2 - 5 9 2 - 1 2 2 2 2 4 5 7 1 , 1 2 9
- 7 . 9 7 9 - 7 6 9 - 2 7 7 - 6 . 7 3 1 - 2 , 6 0 5 3 4 2 8 1 5 8 8 1 5 2 3
- 4 . 7 2 0 - 1 . 0 7 1 - 2 , 1 8 2 - 4 . 6 1 5 - 2 , 3 9 4 6 1 9 - 2 8 1 8 5 9 1 - 5 . 7 3 5

- 3 , 9 6 9 1 8 0 - 9 9 - 3 . 2 2 6 - 6 0 8 1 3 1 3 8 - 1 1 3 7 - 1 , 6 2 5
- 3 . 9 7 2 - 2 5 6 4 8 - 4 . 4 1 5 - 7 1 6 - 6 5 - 7 8 - 2 6 - 2 1 1 . 7 2 6

- 7 8 5 - 6 1 2 1 6 2 - 1 . 7 9 6 - 9 6 0 - 5 6 1 8 5 2 4 2 3 1 7 6

- 2 , 9 3 5 3 9 4 - 1 6 5 - 2 . 2 1 2 - 9 9 0 3 2 8 - 1 0 2 - 3 1 - 1 0 2 , 8 6 7
- 4 . 4 0 6 - 4 3 4 3 6 - 1 , 2 0 4 - 5 8 1 - 2 1 6 1 2 4 1 1 8 5 - 2 , 5 9 2
- 3 , 1 9 2 - 5 8 1 6 - 2 . 8 9 3 - 1 , 0 9 7 2 2 0 8 5 1 1 0 2 2 , 0 2 2
- 2 , 4 4 9 - 5 6 3 4 0 - 2 . 2 9 7 - 7 2 2 - 8 2 0 - 4 6 - 2 0 1 0 5 7 6 5

- 3 . 3 4 8 2 5 4 8 5 - 3 . 8 2 9 - 6 7 2 - 7 4 4 , 8 0 4 1 8 5 0 - 2 9 1
- 4 . 0 0 2 - 2 0 0 - 6 2 - 2 . 3 4 5 - 7 3 5 - 1 4 1 - 9 2 - 2 9 5 - 2 1 5
- 1 . 6 8 2 3 6 5 - 2 9 8 - 1 . 5 5 7 - 6 1 5 6 - 2 . 7 5 2 6 3 8 4 2 2

- 5 2 5 - 7 9 1 2 3 1 - 1 . 8 1 0 - 4 7 0 - 3 8 5 - 2 . 0 8 2 — 2 7 4 1 . 2 1 3

- 1 , 3 9 1 - 2 3 5 6 6 8 - 2 8 7 1 1 9 1 , 1 2 3 n - 1 0 1 - 5 3 1
- 3 , 1 6 7 3 2 2 - 1 6 7 - 2 . 1 9 4 - 6 5 9 - 5 1 8 - 1 , 0 4 8 - 5 6 3 6 - 3 , 1 4 8
- 4 . 0 1 8 - 9 5 2 7 3 - 1 , 9 9 8 - 8 6 3 - 1 0 - 2 9 8 1 2 1 2 7 - 6 7 6

5 S 7 - 9 7 3 - 4 3 9 - 2 . 6 0 7 - 7 9 6 4 4 3 2 5 1 - 3 2 1 9 4 . 8 7 8

- 2 , 0 9 1 9 4 4 - 3 8 6 7 7 0 - 1 . 0 4 6 1 , 1 2 2 2 9 0 3 4 1 - 3 . 7 2 3
- 2 . 9 9 4 - 4 8 4 - 1 . 3 2 2 - 1 , 4 8 7 - 6 5 0 - 2 5 1 - 2 6 3 2 4 6 8 - 4 ,  1 4 5
- 1 , 6 1 2 - 2 2 2 8 9 0 - 1 , 3 8 7 - 5 3 2 1 - 2 0 3 3 9 7 4 9 5

1 . 9 7 7 - 1 . 3 0 9 - ’ . 3 6 2 - 2 , 5 1 1 - 1 6 6 - 2 5 3 - 1 0 5 - - 1 5 1 . 6 3 8

1 . 2 2 7 + 1 5 6 1 .  1 4 4 - 1 , 7 0 4 - 7 3 6 5 1 2 3 4 2 7 - 1 6 6 2 , 3 5 8
- 8 4 6 1 0 9 n o 1 , 3 9 8 - 3 6 0 1 8 9 - 1 5 0 2 3 1 2 - 2 , 0 0 9

G o v e r n -
m e n t
f o r e i g n
c u r r e n c y
a e o t

O t h e r
g o v e r n 
m e n t
o v e r s e a s  O f f i c i a l  
f i n a n c i n g  r e s e r v e s

L o c a l
a u t h o r i t y
o e o t

1 6 1 7 1 8 1 9

A l P A
- 6 0 7
- 9 0 8

1 . 7 5 8
2 , 8 9 1

1 2 , 0 1 2

A A G O
2 , 3 9 9

7 8
2 . 6 3 4  
3 , 2 1 5
1 . 6 3 5

S 3

8 6

8 6

1

6 8

1 .

5 8 0
2 9 6

2 , 3 2 1
- 3 0 6

1 , 5 2 3
4 , 4 6 9

2 6 9
5 , 7 5 1

6 5 3
6 3 1

4 2 5
1 . 9 7 4

4 8 6
3 2 8

® U D 1 1 C
c o r p o ' “ -  
a t  i o n  
o e o t

O e o o s i t s
w i t n
O a n K s

C r e f l i T
e x t e n o e o
D y
r e t a i l e r s

l o e n t 1 -  
f  l e c  
t r a d e  
c r e c i t

L o a n s
f o r
h o u s e
D u r c h a s e

O t h e r  
p u D i i c  
s e c t o r  
l e n o i n g

C o m p a n y  
s e c u n -  
t  l e s

L i f e
a s s u r a n c e
a n d
p e n s i o n
f u n d s

O t h e r  
l e n d i n g  
P y  O F  I s  
I  m i s c e l -  
I a n e o u s  

d o m e s t i c  
i n s t r u 

m e n t s

M i s c e l 
l a n e o u s
o v e r s e a s
i n s t r u 
m e n t s

A c c r u a l s
a d j u s t 
m e n t

T o t a l  
f i n a n c i a l  
t r a n s 
a c t  i o n s

B a l a n c i n g
I t e m

2 0 2 1

A A G S
1 0 4
6 9 6
6 7 6

2 , 4 3 4
2 , 2 1 7

4 5 0
2 6 2

7 8 9
1 , 5 8 3

- 4 4 8
2 9 3

- 2 2 6
1 . 1 1 7

2 6 2 7 2 8 3 1 * 3 2 3 3 2 9 * 3 4 3 7 3 8 3 9

A A G V A A G W A A G X A A G Y A A C W A A H A A A H B A A H C A A H D
- 3 1 9 - 2 8 5 4 1 4 - 5 3 4 - 6 9 1 - 6 1 5 8 8 1 . 4 3 3 - 1 1 , 0 3 8
- 4 1 9 - 2 3 8 3 2 0 - 2 . 5 7 3 - 7 6 8 - 1 1 3 2 3 3 5 2 1 - 1 3 . 2 9 0

1 7 4 - 4 4 3 2 9 7 - 2 , 3 5 5 - 7 1 3 - 5 5 C 5 0 3 - 9 . 9 2 1
- 8 1 6 - 4 4 4 6 4 0 - 3 , 8 1 0 - 8 8 4 5 7 - 1 0 9 - 1 . 4 7 0 - 9 , 2 2 9

- 7 6 - 3 8 £ - 1 1 - 5 , 8 5 1 + - 9 0 5 6 9 - 1 1 9 1 1 6 - 5 . 7 2 0

- 1 , 3 2 4 - 1 0 8 9 0 - 3 0 S - 1 5 6 - 1 7 - 1 1 4 - 2 6 - 5 , 2 0 5
- 7 6 2 - 1 1 5 1 5 1 - 2 3 8 - 1 6 4 - 1 7 1 6 7 6 2 - 3 , 9 5 2

1 , 0 2 7 - 7 3 7 3 - 8 - 1 5 8 - 1 7 4 7 7 0 2 - 1 , 1 6 8

4 9 - 5 6 1 5 0 - 4 8 7 - 2 1 8 - 1 7 5 5 - 7 4 0 - 1 , 3 6 7
- 1 , 0 9 3 - 4 5 1 6 4 - 1 4 1 - 2 1 6 - 3 2 - 1 0 9 3 6 6 - 5 , 7 4 8

- 4 9 6 - 7 2 - 4 8 - 5 7 5 - 1 2 5 - 3 2 - 1 4 4 1 , 1 1 2 - 3 , 1 5 3
1 , 1 2 1 - 6 5 5 4 - 1 , 3 7 0 - 2 0 9 - 3 2 4 3 1 - 2 1 7 - 3 , 0 2 2

1 4 4 - 1 9 1 1 3 6 - 3 5 - 1 6 8 - 3 2 2 8 - 1 , 3 5 6 - 1 , 3 9 0
- 7 2 8 - 9 3 8 8 - 1 , 3 9 5 - 2 3 3 9 - 4 5 - 6 9 - 5 , 1 8 0

- 7 0 - 6 6 4 1 - 4 1 1 - 9 6 9 3 8 1 , 2 8 4 - 2 . 1 0 4
8 2 8 - 9 3 3 2 - 5 1 4 - 2 1 6 9 2 9 6 4 4 - 1 . 2 4 7

2 4 5 - 1 0 9 - 1 7 - 5 0 1 - 1 5 1 9 - 1 7 - 1 , 2 2 1 1 4 0
- 9 4 9 - 8 9 1 7 5 - 1 , 0 5 7 - 2 5 4 1 3 - 3 4 - 7 2 0 - 5 . 3 4 8
- 9 6 4 - 1 2 2 7 8 11 - 1 0 6 1 4 2 4 2 7 1 - 4 . 3 2 6

8 5 2 - 1 2 4 4 0 4 - 2 , 2 6 3 - 3 7 3 2 1 - 8 2 2 0 0 3 0 5

- 2 5 3 - 1 1 9 - 3 2 - 5 7 7 - 3 4 1 2 9 1 6 4 6 8 2 4 2 1
- 2 8 8 - 7 4 - 1 4 9 - 2 , 3 2 0 + - 1 8 2 - 8 - 8 - 9 7 7 - 5 . 4 6 6
- 1 8 9 - 1 0 2 n o - 1 , 6 5 0 - 1 8 8 2 3 1 8 1 8 - 1 , 6 0 8

6 5 2 - 9 4 6 0 - 1 , 3 0 4 - 1 9 4 2 5 - 2 7 6 - 4 0 7 9 3 3

- 2 8 4 - 4 5 1 0 0 - 4 4 - 1 8 5 1 4 9 7 8 2 6 + 3 . 4 7 5 +
- 1 6 0 7 1 2 - 2 , 6 8 1 - 2 5 8 2 3 1 5 0 - 1 , 7 8 7 - 3 , 2 0 7

4 0

T h e  n u m o e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m b e r s  u s e d  o n  T a p i e  i . l :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  l . l  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8

A A H E  
8 0 2  
3 0 8  
3 6 4  

1 , 2 5 0  
1 . 0 3 3 - f

1 , 2 3 6
- 2 0
3 8 3

- 1 . 5 6 8
1 . 3 4 2

- 3 9
5 7 3

- 1 . 9 5 8
1 . 1 7 8

4 2 2
7 2 2

- 1 , 5 3 1
2 , 1 8 1

3 0 8
2 9 2

- 2 . 5 1 2
2 . 4 6 2 +

3 7
1 , 0 4 6

- 2 . 2 4 8
2 , 3 6 1

S o u r c e s :  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e

n



• S  I

’ 9 8 3
1 9 8 4
1 9 8 5  
1 9 8 5  
1 9 8 7

1 9 8 3

1 9 8 4

1 9 8 5

1 9 8 6

1 9 S 7

1 9 8 8

Financial account: monetary sector

£  m l  1 1  i o n

F i . i a n -
c i a l
s u r p l u s
0 "
o e f  i c n

N o t e s
a n a
c o m

B f ' i t i s h  
g o v e r n -  

M a r k e t  m e n t  
T r e a s u r y  s e c u ' ‘ i -  
p i  1 1 s  t l e s

T a x
i n s t r u 
m e n t s

N e t
g o v e r n 
m e n t
i n o e p t -
e o n e s s
t o
B a n k i n g  
D e p t .

N o r t r i e r n
I r e l a n d  
a n o  n o n -  
m a r k e t 
a b l e  
g o v t ,  
o e p t

I s s u e  
D e p t  
t r a n s 
a c t  i o n s  
i n
D i l l s ,
e t c

G o v e r n -  L o c a l  a u t n o r i t y  o e D t  
m e n t  ■—  - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
f o r e i g n  
c u r r e n c y  T e m p -  
o e p t  o r a r y

S t e r l i n g  O t h e r

P u D i i c  c o r p o r a : i o n  
o e P t

F o r e i g n  s e c u ' “ i -  s t e n  > n g  F o r e i g n  
c u r r e n c y  t i e s  o e P t  c u r r e n c y  S t e r l i n g

8 1 0 11 1 2 * 1 4 . 1 1 5 1 6 1 9 . 1 1 9 . 2 1 9 . 3 1 9  4 2 0 . 1 2 0 . 2

A A J A A A J B A A J C A A J D A A J E A A C G A A J G A A K O A A J H A A J i A A J J A A J K a a j l
4

A A J W A A J N
1 9 8 3 2 . 4 1 4 1 2 7 - 2 8 2 3 5 3 3 - 1 5 7 - 1 1 4 4 7 - 8 3 • - 2 5 2 - 1 . 7 7 2 1 1 5 - 1 9 4 1  s S
1 9 5 4 2 . 6 4 6 2 9 5 - 2 1 8 3 - 4 5 1 - 2 3 4 - 5 5 7 2 7 3 4 7 3 - 6 0 - 6 4 8 2 0 7 1 B 1
1 9 8 5 3 , 2 7 3 - 1 6 4 1 14 2 6 8 1 0 0 1 2 2 - 3 1 7 - 3 1 6 2 1 2 - 5 - 8 - 2 0 6 - 1 , 1 5 7 1 9 9

•  f
- 8 4 7 1  1 0

1 9 8 6 4 , 0 0 7 - 5 1 1 5 1 . 2 9 3 1 3 6 - 2 8 - 1 0 6 - 1 4 1 4 3 - 3 9 8 - - 1 7 6 - ’ . 2 5 3 - 9 9 1  1 0
1 9 8 7 4 . 4 3 1 2 6 4 5 0 5 - 9 2 4 9 9 2 8 1 “ 5 9 6 1 - 2 8 1 - 1 9 6 • - 4 - 3 1 3 - 2 2 4 1 1 5 1  1 0

1 9 8 3 2 5 5 1 7 4 7 7 5 - - 1 3 8 - 1 0 3 1 0 0 - 7 4 - 8 6 7 1 8 7 - 2 0 - 2 4 6 1  1 0  \
3 1 2 5 - 1 9 2 2 9 0 6 7 8 7 - 2 3 2 - - 1 5 8 - - 1 2 9 - 2 6 4 - 5 0 1 U 1  ^

5 8 9 3 2 - 4 6 7 2 1 - 1 8 5 - 1 9 - 1 5 2 - - 3 6 - 1 8 - 2 9 3 1 8 5 4 3 4
1  i

1 9 8 4 4
- 6 9 7 5 1 1 8 2 1 0 2 1 0 - 2 8 0 - 2 0 4 • n - 3 3 S - 3 6 - 2 4 2 1  1

m

c 7 4 - 1 8 4 - 2 8 8 6 - 1 2 - 1 2 8 1 8 7 7 9 - 1 4 7 - - 8 - 3 0 7 - 3 6 - 6 0
1   ̂H

1 3 4 4 1 6 3 6 - 7 “ 8 5 - 1 1 1 - 3 4 5 1 9 4 2 8 7 • - 1 2 - 4 2 - 9 1 3 9 4 1 3
1 7 8 4 1 3 6 - 2 8 3 - 5 4 6 - 5 - 1 1 9 • 1 2 9 - 5 9 4 0 1 8 3 6 2 6

1  t

1 9 8 5 «r - 7 6 3 - 1 0 0 - 5 4 3 4 5 - 4 . 8 0 4 - 9 8 5 2 5 1 1 7 2 0 0 • - 2 4 - 1 6 2 - 2 9 1 5 2 1  3® I
2 1 7 7 7 2 1 0 9 4 9 9 2 - 1 0 7 - 1 1 6 - 2 6 5 - 6 - 4 8 - 2 6 8 4 3 - 2 4 5 1 2
3 3 3 2 4 4 4 6 0 3 2 . 7 5 2 - 6 - 2 - 3 - 6 9 • - 5 6 - 3 1 7 4 - 6 1 1

■  P  

1 ^
4 3 8 9 - 1 0 2 2 4 2 w 2 , 0 8 2 - 1 0 6 - 7 2 3 9 8 - 4 0 1 - - 7 8 - 4 1 0 1 8 1 - 1 4 3

1 i

1 9 8 6 t - 3 2 1 - 7 2 - 2 3 2 1 5 3 - 1 , 1 2 3 - 4 7 6 - 2 0 3 1 * - 4 2 - 2 6 2 2 1 - 2 9 5 ' tS86 1
2 - 9 3 1 8 5 6 0 7 1 3 1 , 0 4 8 - 1 1 0 9 6 - 3 2 - 3 5 8 • - 9 0 - 4 0 7 - 3 7 - 2 5 8 1 3
3 1 5 8 - 3 1 3 6 7 6 - 5 2 9 8 2 1 5 9 2 7 4 - 1 0 4 - - 2 8 - 3 8 2 - 7 1 1 7 6 1 3
L 2 0 5 2 1 5 2 4 2 - 2 5 - 2 5 1 2 - 7 4 7 - 7 9 3 3 - - 1 6 - 2 0 2 - 1 2 - 1 5 1 ^

1 9 8 7 1 - 3 0 8 1 9 0 1 5 7 - 3 7 - 2 9 0 - 4 7 5 6 1 8 - 5 • 1 2 - 7 1 - 1 2 - 1 3 1 1  19S1 >
2 1 3 7 1 6 - 1 , 3 1 1 7 2 6 3 1 4 9 2 - 1 5 - 1 8 8 -

w - 1 1 6 2 5 O Q 1 3
3 8 0 - 8 4 9 2 3 3 9 2 0 3 - 1 - 6 5 - 9 2 - 4 6 - 1 - 7 5 2 9 - 2 3 1 3
L 4 7 9 4 4 8 - 3 1 2 0 1 0 5 - 1 - 2 2 2 - 1 S 2 4 3 - 1 2 - 4 7 - 2 6 6 1 7 0 1 i

1 9 8 8 \\ - 5 2 4 - 6 0 5 7 6 7 - 9 1 - 3 4 2 - 9 - 1 2 2 4 5 - 2 3 7 - 5 3 1 1 3 5 I I  1986 1«k
c - l o e - 2 4 4 - 1 . 4 9 7 - 4 1 5 0 - 2 3 6 - 4 1 1 0 - - 5 - 7 5 - 9 1 4 8 0 II ^

D e p o s i t s  w i t h  D a n r s
B a n k  l e n d i n g  
e x c l u d i n g  p u p i i c  s e c t o r

S t e r l i n g  S t e r l i n g  F o r e i g n  
s i g h t  t i m e  c u r r e n c y

F o r e i g n  H o u s e
c u r r e n c y  S t e r l i n g  p u r c h a s e

2 1 . 2 2 1 . 3 2 4 .  1 2 4 . 2 2 7

A A J C  
- 4 , 3 5 4  
- 7 , 6 8 2  
1 0 . 2 1 5  
1 4 , 1 0 1  
1 9 . 4 7 1

A A J P
- 8 . 6 6 1
- 8 . 6 7 5
- S . 1 6 7
1 6 . 2 4 C
2 5 , 0 5 2

A A J C
1 9 , 3 4 4
1 9 , 7 9 7
2 7 , 7 8 4

• 6 5 , 6 1 9
• 5 1 , 2 3 1

A A J R  
1 7 , 5 6 1  
1 4 , 2 6 5  
2 4 . 1 8 0  
5 5 . 8 5 3  
5 5 . 9 3 5

A A J S
S . 2 3 3

1 5 . 9 9 6
1 6 , 6 5 0
2 7 , 3 3 1
3 5 . 0 7 4

A A J T
3 . 5 3 1
2 . 0 4 3
4 . 2 2 3
4 . 6 7 1

1 0 , 0 4 1

1 , 5 5 1
2 8 1

■ 2 . 1 2 5

- 3 . 2 9 2
- 1 . 4 5 7
- 2 , 2 5 6

1 , 8 4 2
- 9 , 8 8 3
- 4 , 9 1 0

- 1 , 4 4 5
9 , 2 6 1
3 . 9 2 3

3 . 4 3 6
8 7 2

1 , 3 6 7

9 9 7
1 . C 5 1

6 3 5

1 . 8 8 2
1 . 8 9 8
1 . 1 5 0
2 . 7 5 2

4 0 1
- 3 . 4 0 3
- 2 , 9 0 4
- 2 . 7 6 8

1 0 . 7 7 1
- 7 , 4 1 1

4 , 6 8 0
“ 6 . 2 9 5

8 . 6 4 1
7 , 1 8 0

“ 5 . 1 3 8
3 . 5 8 2

3 . 5 9 6
5 . 7 1 1
2 . 2 9 1
4 . 3 9 8

1 . 5 2 9
2 . 7 7 1
4 . 1 0 3
1 , 8 1 2

- 4 . 5 0 3
- 8 0 6

- 2 , 0 2 7
- 1 , 8 3 1

- 4 . 3 2 8
- 2 . 3 1 5
- 8 . 0 4 7
1 2 , 0 9 4

6 . 4 2 6  
1 . 1 3 9  

1 0 , 1 9 1  
6 , 4 2 4

9 , 3 8 3
3 . 3 2 8
1 , 4 0 7
2 . 5 3 2

5 1 8
7 8 9

1 , 7 2 4
1 . 1 9 2

4 . 0 6 0
• 4 . 0 0 4
5 , 8 1 0

- 2 2 7

- 5 . 9 5 0
- 4 , 0 3 1
- 1 . 3 2 5
- 4 . 9 3 4

- 8 . 4 1 3  
1 0 , 5 3 0  
3 5 . 8 6 1  
1 0 , 8 1 5

9 . 2 4 0
7 , 0 0 8

3 0 . 7 4 0
8 . 8 6 5

7 , 9 8 0
7 , 2 3 9
5 . 5 2 1
6 . 5 9 1

6 0 0
1 , 1 8 3
1 . 7 1 6
1 . 1 7 2

6 . 9 7 2
• 6 . 0 4 1
2 . 8 8 9
3 . 5 6 9

- 5 . 4 4 2
- 4 . 9 7 1
- 7 . 4 2 9
- 7 , 2 1 0

1 0 . 6 9 7
1 9 . 7 0 1
1 2 . 4 0 9
- 8 . 4 2 4

1 3 . 0 8 1
1 9 . 9 4 8
1 3 , 2 6 1

9 , 6 4 5

9 . 7 4 3  
9 ,  1 8 8  

1 0 , 0 2 9  
7 . 1 1 4

1 , 4 1 2
2 . 4 1 9
3 . 2 0 3
3 , 0 0 7

3 , 3 1 0
5 , 8 4 2

- 6 , 8 4 1
1 3 . 2 1 8

1 , 5 6 9  
- 4 . 8 5 3

- 1 . 9 4 7
5 , 8 8 1

1 1 , 1 3 0
1 7 , 7 1 1

2 , 2 1 3
2 , 8 9 9

U K
c o m p a n y  
s e c u n -  
t  l e s

O v e r 
s e a s  
s e c u r 1 -  
t  l e s

M i s c e l 
l a n e o u s
i n s t r u 
m e n t s

D i r e c t
a n a
o t h e r
i n v e s t 
m e n t
a o r o a c

O v e r s e a s  
d i r e c t  
a n a  o t h e r  
i n v e s t 

m e n t  
m  U K

A c c r u a l s
a d j u s t 
m e n t

3 1 3 2 ( 1 ) 3 5 3 6 3 8

A A J U A A J V A A J W A A J X A A J Y A A J 2
1 3 3 3 . 3 5 7 6 9 4 - 5 6 8 - 1 8 0 - 5

- 2 5 0 8 , 7 7 6 5 9 5 - 1 , 7 6 3 - 1 1 9 2
- 2 . 7 7 1 1 0 . 8 1 5 3 7 5 0 9 - 3 1 8 - 1 3 3

3 . 2 1 8 6 , 4 7 4 5 4 3 8 1 9 - 1 3 5 2 9
- 1 . 8 8 9 - 6 4 3 7 7 5 - 3 1 2 - 2 9 - 6 1

- 5 3 7 7 0 6 1 0 4 - 4 2 0 - 4 7 1 7 7
2 3 9 7 9 1 2 7 2 2 - 4 3 - 2 0 9
2 0 0 8 7 1 3 1 8 - 1 4 4 - 4 2 2 6 9

3 8 1 2 , 3 4 0 - 6 2 - 4 2 1 - 3 5 - 1 8 5
- 1 9 0 8 7 1 - 5 5 - 6 5 6 - 3 4 1 2 0
- 2 7 9 2 , 1 1 3 4 6 2 - 6 - 2 4 - 2 5 3
- 1 6 2 3 . 4 5 2 2 5 1 - 6 7 8 - 2 5 3 2 0

- 1 7 7 2 . 3 3 7 - 1 4 9 5 - 8 8 - 2 3 5
- 1 . 6 1 3 2 . 5 3 7 1 4 - 2 1 9 - 8 7 8 5
- 1 , 2 1 8 2 , 2 8 4 1 4 2 4 0 - 7 2 - 1 6 5

2 3 7 3 . 6 5 7 2 3 3 9 3 - 7 1 1 8 2

5 6 9 1 , 2 7 8 - 9 0 3 0 4 - 4 7 - 1 2 7
3 8 6 2 . 5 5 4 8 7 3 3 1 - 4 5 5 1

2 , 0 0 3 2 . 8 6 5 5 8 6 - 7 2 - 2 0 - 1 5 1
2 6 0 1 . 7 7 3 - 4 0 2 5 6 - 2 3 2 5 6

- 2 4 4 - 1 7 0 2 2 1 1 4 2 - 7 - 1 7 4
- 1 6 2 - 9 8 - 1 7 5 4 - 6 1 1 6
- 9 9 9 1 1 7 3 8 0 n - 8 - 2 0 8
- 4 8 4 - 4 9 2 3 4 9 - 4 6 9 - 8 2 0 5

- 5 4 3 7 5 9 1 4 9 - 4 7 - 2 0 - 1 4 2
3 4 1 . 3 2 5 9 5 - 1 3 7 — 1 7 3

T o t a l
f  m a n c i a i
t r a n s -  B a l a n c i n g  
a c t i o n s  I t e m

3 9 4 0

A A K A
- 4 8 C

4 . 0 1 9
4 . 0 2 1
3 , 9 1 2
4 . 4 1 5

1 . 2 9 6
- 1 1 8

1 . 2 5 2
1 , 5 8 7

- 4 0 3
7 9 5

1 . 0 3 6
2 . 4 8 4

1 . 1 5 8
5 0 2

2 . 4 5 9
2 8 6

1 , 7 4 6
2 . 8 7 9

T h e  n u m b e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  i m e  n u m b e r s  u s e d  o n  T a b l e  l . i :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  1 . 1  m  E x p l a n a t o r y  H a n o p o o k  1 9 8 8

S o u r c e s :  B a n k  o f  E n g l a n a
C e n t r a l  S t a t i s t i c a l  O f f i c e

C o n s i s t s  o f  m a t r i x  l i n e s  2 2 .  2 8 .  3 4  a n d  3 7

IS&3
198^
I9K
m

1985

1986 1

1987

2

26

&

II,
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Financial account: other financial institutions

£  m i l l i o n

' " S

? c

1 9 S 3
1 9 8 4
1 9 8 5
1 9 8 6  
1 9 8 ?

1 9 8 3

1 9 8 4

1 9 8 5

1 1 9 8 6

1 9 8 7

1 9 8 8

F i n a n 
c i a l
s u r p l u s
o r
a e f i c i t

B r i t i s h  
g o v e r n -  

M a r k e t  m e n t  
T r e a s u r y  s e c u n -
p i l i s  t i e s

N a t l o n a i  
s a v i n g s

T a x
i n s t r u 
m e n t s

N o r t h e r n
I r e l a n d
a n d
o t h e r  
D u b l i c  
s e c t o r  
f  i n a n -  
c i n g d )

I s s u e  
D e p t , 
t r a n s 
a c t  i o n s  
i n

b i l l s ,
e t c

L o c a l  a u t h o r i t y  
d e b t P u b l i c  

c o r p o r -  
a t  i o n  
d e b t

T e m p 
o r a r y O t h e r

5 7 8 9 1 0 1 2 *  1 4 *  1 6 1 5 1 9 . 1 l 9 . 2 t o . 4 2 0

A A L A A A L B A A L C A A M D a a l d a a m v A A M Z A A L G A A L H A A L I
- 1 . 4 8 9 5 4 7 . 0 4 8 1 3 7 - 1 3 - 4 3 1 3 1 - 1 4 6 1 6
- 3 , 5 8 7 - 7 6 . 3 4 1 1 9 1 8 5 - 1 4 4 - 5 1 2 3 3 1 - 1 3 6 6
- 2 , 5 5 4 - 1 5 5 . 0 8 5 - 2 6 3 1 . 0 3 8 - 6 2 1 - 4 2 9 - 2 1 4 1

8 5 5 - 1 1 , 4 1 9 4 1 4 3 4 9 7 2 5 - 7 6 - 4 6 0 - 2 9 5 2 1
1 . 0 5 2 2 7 - 8 4 1 1 4 - 4 1 0 1 6 9 8 9 8 1 6 6 1 - 2 4 4 4 2 +

9 1 . 3 7 1 - — - 3 6 9 3 - 5 6 - 3 7 - 7
3 5 2 , 7 2 5 5 3 4 2 4 - 2 5 5 - 3 3 - 2 1 1 7

5 2 , 0 1 2 8 3 8 - 1 7 - 6 2 3 3 5 3 - 3

- 1 , 7 9 2 1 5 - 7 9 - 5 - 5 2 1 2 0 8 2 0 8 - 3
6 9 1 , 5 0 3 3 2 1 - 6 5 3 5 5 1 8 - 2 3 3 6

- 1 5 1 , 1 5 7 - 1 3 3 11 - 1 9 1 2 7 1 - 8 1 2
- 6 1 1 , 8 8 9 2 2 1 0 - 8 5 - 1 5 5 - 1 6 6 - 3 0 1

- 7 2 , 0 5 8 - 5 - 1 0 5 4 1 4 0 8 - 3 3 - 8 3 4
- 3 7 1 , 3 1 3 - 3 5 1 9 - 3 1 - 6 4 - 1 5 - 4

6 2 8 7 3 2 5 - 4 9 - 1 2 7 - 9 2 - 1 3 - 7
2 3 1 , 4 2 7 — 1 0 8 1 , 0 2 7 - 8 7 1 - 2 4 0 - 1 0 3 8

- 2 5 6 3 4 5 1 5 1 4 5 3 - 2 2 - 1 2 - 1
8 6 7 1 - f A

0 3 7 7 - 4  1 5 1 1 4 - 4 0 5 - 1 1 1 1 2
- 1 7 8 9 5 - 8 4 1 , 4 4 4 1 6 1 - 4 6 - 8 2 2
1 7 - 4 7 3 11 - 4 5 5 - 8 0 4 1 3 - 9 0 8

8 - 1 , 0 8 2 5 - 5 3 1 8 0 8 4 6 3 0 - 2 9 0 1 7
8 5 - 4 6 5 2 4 9 - 4 1 9 5 7 9 - 2 3 - 3 2 9

- 1 2 1 1 0 8 3 6 1 7 2 - 7 6 - 1 0 2 + - 3 1 5
5 5 5 9 8 4 6 5 3 3 6 - 4 5 1 2 6 1 1 0 9 1 1 +

- 6 1 1 . 9 4 4 - 2 - 2 0 8 1 5 4 - 6 1 3 8 0 - 1 6 5 - 1 0
2 6 1 1 5 0 5 - 5 - 3 6 6 5 2 6 3 2 - 3 + - 7

D e p o s i t s  w i t h  D a n K s
D e o o s i t s
w i t h

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  D - J l l c l i n g  B a n k
S t e r l i n g  S t e r l i n g  F o r e i g n  s o c i e t -  l e n d i n g
s i g h t t  ime

2 1 . 1

A A U
3 2 5

2 , 0 2 2
1 . 6 4 9
1 . 9 0 5
4 . 4 2 0

4 1 3
3 0 8
6 8 8
6 1 3

2 , 1 3 7
1 3 5

1 . 8 1 1
3 3 7

4 4 5
6 0 4

c u r r e n c y  l e s

2 1 . 2

A A L K
2 , 0 5 0
2 . 0 8 7
4 . 8 4 6
3 . 7 3 1

1 1 . 1 8 2

1 7 6
1 . 1 5 9
1 . 6 4 2
1 . 8 6 9

1 . 0 3 2
- 2 7 6

4 8 9
2 , 4 8 6

4 . 0 9 4
1 . 5 0 1

9 5 5
4 . 6 3 2

2 , 2 1 7
2 . 7 0 9

2 1 . 3

A A L L  
5 4 9  

1 . 9 0 2  
1 . 0 4 9  
4 . 4 5 0  
7 . 0 7 7

6 3 4
1 . 1 8 7

4 6 7
2 , 1 6 2

1 . 1 4 6
1 , 9 0 5
2 . 4 0 8
1 . 6 1 8

2 2

A A L M
1 1 . 5 4 6
1 4 . 4 3 9
1 3 . 8 3 0
1 3 . 2 9 5
1 5 , 0 0 7

- 2 . 2 5 9  
- 3 . 1 7 0  
- 4 . 3 3 0

- 3 , 5 9 3
- 3 , 2 5 3
- 3 , 2 9 3
- 4 . 3 0 0

- 2 . 5 1 5
- 3 . 5 4 0
- 3 . 2 2 0
- 4 . 5 5 5

- 3 . 3 7 4  
- 2 . 9 7 4  
- 2 , 1 0 3
- 4 . 8 4 4

- 2 , 5 9 6  
- 3 . 0 0 1  
- 3 . 5 5 6  
- 5 . 8 5 4

- 4 . 9 6 1
- 5 . 6 0 2

2 4

A A L O
- 2 . 7 7 0
- 6 . 6 2 7
- 4 . 8 9 9
1 5 . 6 5 2
1 6 . 8 8 4

- 1 , 0 1 7
- 4 8 8
- 4 8 4

- 2 , 4 9 7
- 1 , 6 1 2
- 1 , 2 8 0
- 1 . 2 3 8

- 5 , 6 7 5
- 2 . 1 1 6

2 . 0 4 1
8 5 1

- 4 . 3 1 C
- 3 , 0 1 6
- 5 , 6 6 4
- 2 . 6 6 2

- 8 , 2 8 1
- 7 . 5 7 5

- 9 8 7
- 4 1

- 1 , 3 0 4
- 2 . 6 7 9

ictal
^ . r i a r c i e ’
tryis* Balarcno 
actions nea

3S

-4S0
« . 0 i 9
^ 0 2 1
3.S12
i V b

1 1 9 8 3
| l 9 8 4
| l 9 8 5
| 1 9 8 6
| l 9 8 7

I l 9 6 3

I l 9 8 4

1 9 8 5

1 9 8 6

] , i 6 0
502

2,459
286

1,746
2.879

1 9 8 7

1 9 8 8

I d e n t  i -  
f  t e d  
t r a d e  
c r e d i t

2 6

L o a n s
f o r
h o u s e
P u r 
c h a s e

2 7

a a l O
1 1 , 2 7 9
1 5 . 2 6 7
1 5 . 3 3 5
2 2 . 3 5 5
2 0 . 1 1 1

2 . 8 2 4
2 , 6 5 0
3 . 0 2 8

3 , 1 3 3
4 , 3 1 2
4 , 2 0 5
3 . 6 1 7

3 . 3 6 9
3 . 8 8 2
3 . 6 7 5
4 . 4 1 0

4 , 1 4 3
5 , 4 6 6
6 . 5 0 1
6 . 2 4 5

4 . 3 8 4
4 , 8 0 6
5 , 2 2 1
5 . 7 0 0

6 , 2 7 4
7 , 8 8 2 ^

O t h e r
l e n d i n g

D y
P u P l t c  
s e c t o r  
a n d
d y  O F  I s

2 8 * 2 9

A A L R
1 , 0 2 0

5 4 0
8 4 6
8 0 5 - f

1 , 2 0 9

2 0 8
2 8 4

U n i t
t r u s t
u n i t s

3 0

U K
c o m p a n y  
s e c u n -  
t  l e s

3 1

O v e r 
s e a s  
s e c u r 1 
t  i e s

3 2

L  i f e  
a s s u r 
a n c e  
a n d
p e n s i o n
f u n d s

A A L S A A l T A A L U
- 6 0 5 2 . 5 5 6 4 . 1 4 9
- 6 6 5 5 . 1 7 7 + 2 , 1 6 6

- 1 . 1 0 9 6 , 4 4 7 6 . 1 9 8
- 2 , 2 7 4 2 . 5 1 7 1 6 , 0 8 3
- 3 , 7 1 4 + 1 2 , 9 8 5 - 8 , 7 5 9 +

- 1 4 4 6 7 4 1 , 1 0 6
- 1 2 1 6 9 9 6 3 3
- 1 9 3 4 5 7 1 , 0 0 5

- 3 2 4 1 . 3 4 0 t 1 , 3 5 2
- 1 4 5 1 , 0 2 0 - 3 0 0

- 7 4 1 . 2 7 0 9 0 4
- 1 2 2 1 . 5 4 7 2 1 0

- 2 5 9 1 , 0 8 1 3 , 5 1 5
- 2 2 3 2 , 3 5 2 1 , 8 9 6
- 3 1 3 2 . 1 3 5 8 0 7
- 3 1 4 8 7 9 - 2 2

- 3 6 7 - 7 7 0 4 , 8 5 2
- 7 6 5 2 , 9 1 7 4 . 3 5 6
- 2 2 7 - 7 8 1 3 .  1 6 1
- 9 1 5 1 , 1 5 1 3 . 7 1 4

- 1 , 1 2 7 1 . 1 9 9 1 . 0 7 2 +
- 5 4 8 + 4 . 3 9 5 - 4 7 7

- 1 . 8 7 0 3 . 5 3 4 - 5 7 0
- 1 6 9 3 . 8 5 7 - 8 , 7 8 4

2 8 0 2 2 9 2 . 2 7 6
1 1 8 - 1 6 1 3 , 6 4 1

3 3

M i s c e l 
l a n e o u s
d o m e s t i c
i n s t r u 
m e n t s

3 4

D i r e c t
a n d
o t h e r
i n v e s t '

m e n t
a d r o a d

3 5

O v e r s e a s
d i r e c t
a n d
o t h e ’“
i n v e s t -
m 0 n t
i n  U K

3 6

A A L V A A L W A A L X A A L Y
- 1 5 . 9 3 1 - 1 1 2 1 8 6 - 1 3 1
- 1 7 . 7 5 5 - 1 1 2 2 8 6 - 2 0 0
- 1 6 . 4 2 0 2 8 3 + 1 8 1 - 5 0 6
- 1 8 . 7 5 6 - 3 7 5 8 1 - 7 6
- 1 9 , 6 6 9 1 . 2 2 5 7 1 - l o o t

- 3 , 5 0 6 - 1 9 1 3 2 - 4 0
- 3 . 7 0 3 1 7 7 - 7 - 3 8
- 4 . 3 4 7 - 1 8 8 9 0 - 5 9

- 4 . 5 6 1 9 6 4 - 2 4 1
- 4 . 1 7 7 1 6 8 1 0 8 - 2 4
- 4 . 3 0 7 - 9 2 4 4 9 0
- 4 . 7 1 0 - 1 9 7 7 0 - 2 5

- 4 , 4 0 5 4 8 2 1 0 2 - 2 1 8
- 4 . 7 0 9 6 3 + - 1 4 - 2 5 6
- 4 . 7 3 6 - 2 4 5 9 1 - 1 5
- 4 . 5 7 0 - 1 7 2 - 1 7

- 4 , 7 1 5 1 6 6 2 9 - 9 1
- 4 . 7 8 7 - 2 0 1 5 1 1 1 5
- 4 , 6 6 6 1 6 7 2 9 - 1 2 5
- 4 . 5 8 8 - 5 0 7 - 2 8 2 3

- 4 . 9 0 9 8 8 0 - 4 6 - 1 3 +
- 4 . 9 4 9 4 6 3 4 - 4 7
- 5 . 2 8 7 5 7 7 4 3 - 7 3
- 4 . 5 2 4 - 2 8 0 4 0 3 3

- 5 . 4 2 2 + 2 6 1 1 2 0 f - 2 6
- 4 . 9 9 7 4 5 4 1 4 0 - 5 0

T h e  n u m b e r s  i m m e d i a t e l y  u n d e r  e a c n  c o l u m n  h e a d i n g  a r e  t h e  I m e  n u m b e r s  u s e d  o n  T a b l e  1 . 1 :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  d e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  i . i  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8  

1 -  I n c l u d e s  g o v e r n m e n t  f o r e i g n  c u r r e n c y  d e b t .

M i s c e i -  
1 a n e o u s  
o v e r s e a s  
i n s t r u 

m e n t s

A c c r u a l s
a d j u s t 
m e n t

T o t a l  
f  m a n -  
c i a i  
t r a n s 
a c t i o n s

3 7

444

- 1 . 1 8 6
6 8 0

3 8 3 9

B a l a n c i n g
I t e m

- 1

- 1 . 6 7 4

6 2 1
2 , 2 8 3

4 0

A A L 2 A A M A A A M E A A M C
- 7 5 8 - 7 0 5 - 3 , 3 3 8 1 . 9 0 S

2 , 0 9 4 - 1 . 7 8 7 - 3 , 9 8 1 + 3 9 4 +
- 3 . 0 2 8 - 2 . 5 8 0 - 2 , 6 5 1 9 7

- 8 2 6 - 6 6 4 1 , 6 8 4 - 8 2 9
1 4 6 + - 2 , 2 9 5 + - 8 , 2 0 3 9 . 2 5 5

- 3 3 3 - 4 0 7 - 6 3 0
- - 7 9 9 - 1 , 1 8 5

- 2 1 5 - 6 7 1 - 1 . 1 7 3

- 1 0 0 7 1 1 - 1 , 5 9 2 +
1 . 1 5 7 - 6 1 6 - 1 9 7

9 9 1 - 1 . 0 4 6 - 1 , 0 8 6
4 6 - 8 3 6 - 1 , 1 0 6

1 0 2 8 9 0 - 1 . 8 3 4
- 6 1 1 - 1 . 2 8 9 - 3 9 7

- 1 . 9 7 4 - 1 , 5 0 5 - 2 9 3
- 5 4 5 - 6 7 6 - 1 2 7

4 3 4 1 , 1 1 3 - 8 7
- 3 7 4 - 7 3 0 1 , 9 9 9

2 1 0 - 5 6 4 - 2 6 1
- 1 , 0 9 6 - 4 8 3 3 3

3 8 1 - 2 0 6 - 2 . 6 8 2
- 1 . 2 9 6 + - 1 , 0 7 0 - 6 , 0 1 5

6 1 7 - 1 . 0 3 0 2 . 1 6 8

S o u r c e s  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e
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Financial account: industrial and commercial companies

£  trn 11  i o n

B r i t i s h N o r t h e r n p

g o v e r n  I r e l a n d I s s u e L o c a l
m e n t d e b t  8 D e p t a u t h o ' * i t y

= i n a n c i a ' s e c u r i  o t h e r t r a n s  8  p u b l i c
s u r p l u s N o t e s M a r k e t t i e s  1  T a x p u b i 1 C a c t  i o n s c o r p o r -

o r a n d T r e a s u r y n a t l o n a 1 i n s t r u -  s e c t o r i n  b i l l s , a t i o n s
d e f i c i t c o m 0 1 1 1 s s a v i n g s  m e n t s  *  m a n e  m g e t c d e b t

D e p o s i t  w i t h  D a n K S

B a n k
l e n o m a

S t e r l i n g  S t e r l i n g  
s i g h t  t i m e

F o r e i g n
c u r r e n c y

D e o o s i t s
w i t h
D o i l o i n g  
s o c i e t l e s

F o r e i g n
c u r r e n c y

T h e  n u m o e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m o e r s  u s e d  o n  T a o l e  1 . 1 :
f o r  t h e  s i g n  c o n v e n t i o n  a n d  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  i . i  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8

S o u r c e s :  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e

1 C o n s i s t s  o f  m a t r i x  l i n e s  1 2 .  1 3  a n d  1 4 . 2

5 6 7 8 - 9 1 0 ( 1 ) 1 5 1 9 « 2 0  2 : 1 . 1  ;2 1 . 2 2 1 . 3 2 2 2 4 ,  1

A A B G A A N B A A N C A A N D A A N E A A O ' A A N F A A O S A A N I A A N J A A N K A A N L  . A A N N
’ 9 8 5 6 . 0 8 5 1 0 9 - 2 4 4 4 7 - 5 0 - 8 7 6 1 - 6 4 1 , 3 9 5 1 , 6 5 2 1 , 7 7 2 5 9 7 - 5 0 0
1 9 8 4 e . 8 7 9 9 7 - 6 5 - 4 6 2 8 5 6 - 1 . 3 6 3 3 6 1 . 3 5 9 1 , 1 3 8 - 1 . 1 7 1 5 6 4 - 3 5 5
1 9 8 5 6 , 1 5 4 9 3 - 4 2 - 3 8 5 4 1 9 1 - 5 4 1 - 1 8 7 3 8 2 . 3 4 3 1 , 2 8 1 4 9 8 - 2 . 3 7 3
1 9 8 6 5 . 4 1 7 1 0 1 5 6 - 1 2 9 - 5 6 2 - 6 2 - 3 9 8 • - 7 9 3 , 5 5 1 4 . 7 5 8 2 . 9 7 5 5 2 3 - 1 . 0 2 3
1 9 8 7 9 . 0 7 1 3 S 1 5 4 6 - 2 8 6 - 3 8 0 - 6 8 2 , 8 1 3 - 8 4 4 , 7 5 7 5 . 2 8 5 - 4 1 2 6 3 - 3 . 3 1 3

1 9 8 3 2 2 , 0 0 5 - 4 3 2 4 5 - 1 4 5 7 0 7 - 5 6 5 6 1 4 0 8 - 1 0 3 2 1 1 - 2 4 0
A
c 2 , 2 6 7 - ! - - 1 8 5 - 6 0 1 9 3 1 6 5 - 7 4 7 - 1 9 - 1 4 7 9 3 8 5 2 8 3 6 8 - 1 . 0 2 7
4 2 , 1 0 1 3 9 - 8 9 6 4 - 1 8 - 7 1 8 - 6 7 1 . 7 6 1 - 2 0 1 1 , 6 6 6 5 5 5 1 7

1 9 8 4 1 4 2 9 2 0 1 2 3 4 2 - 2 6 3 6 - 1 , 2 4 6 4 9 - 9 7 - 4 0 1 - 8 8 2 2 9 7 9 6
2 1 , 8 5 4 3 5 - 0 1 3 7 1 8 7 4 1 . 4 3 6 - 1 4 7 5 5 0 3 - 2 . 4 1 2 2 0 2 1 9 5
3 1 , 7 9 5 • - 5 3 - 3 1 9 - 2 4 8 1 - 1 , 1 2 1 6 1 5 4 0 1 . 0 5 8 - 8 1 2 5 1 8 0
z 2 , 8 0 1 4 2 - 1 2 6 9 4 6 0 9 - 5 - 4 3 2 - 6 0 8 4 1 - 2 2 1 . 4 1 0 - 1 1 8 - 1 . 4 3 6

1 9 8 5 1 7 0 1 9 2 8 - 1 4 3 1 4 3 5 9 7 5 9 0 - 5 0 5 1 . 1 5 4 - 2 5 4 - 8 2 4 0 1
c 2 . 3 1 5 - 2 8 5 5 - 1 1 6 5 0 - 3 1 5 0 - 2 3 - 4 4 8 5 0 9 4 1 8 1 9 1 - 1 9 0
3 1 . 0 7 9 11 9 - 1 9 8 - 3 6 — - 3 3 4 7 8 3 8 1 . 1 0 4 6 2 4 2 1 2 - 1 , 3 4 1
£ 2 . 6 9 0 9 7 - 1 3 5 7 2 2 6 2 - 1 - 1 . 3 3 2 - 9 2 8 5 3 - 4 2 4 4 9 3 1 7 7 - 1 . 2 4 3

1 9 8 6 1 - 3 1 7 2 8 6 9 0 - 2 2 8 - 3 0 6 - 1 0 7 7 7 - 4 1 - 6 4 7 1 . 8 1 8 5 8 - 1 1 9 1 2
2 1 . 1 7 8 - 3 1 7 - 1 5 - 8 8 1 2 9 - 9 0 9 1 6 - 4 8 8 7 3 1 . 7 A 1 1 . 0 2 2 - 1 8 - 8 6
3 3 . 3 3 3 - 1 2 - 5 2 1 1 6 8 3 6 7 3 0 5 3 4 3 . 4 5 4 1 , 0 3 0 2 . 1 5 8 2 7 6 - 9 1 3
£ 1 . 2 2 3 1 4 4 3 3 7 1 - 4 6 8 - 2 9 - 2 . 3 9 6 - 2 4 - 1 6 9 1 6 9 - 2 6 3 3 8 4 - 3 6

1 9 8 7 1 1 . 0 7 1 - 1 0 9 2 0 0 - 3 0 9 - 5 5 2 - 1 7 2 . 0 8 7 - 9 4 5 3 2 7 5 8 4 1 - 4 0 3 - 2 . 0 2 6
2 2 . 4 3 1 6 0 1 4 7 - 6 7 1 9 2 - 3 5 1 , 6 5 8 - 1 5 2 . 3 7 5 5 4 5 - 1 . 3 1 3 1 5 1 - 8 2 1
3 2 . 4 5 6 1 9 4 0 - 1 9 - 1 9 1 4 - 2 1 4 4 5 4 2 3 . 1 9 0 - 5 2 4 5 3 2 4 5
£ 3 . 1 1 3 4 2 1 1 5 9 1 0 9 - 1 - 3 0 - 7 1 8 - 6 4 1 , 3 8 7 1 . 2 7 1 5 8 4 - 2 1 7 - 5 1 1

1 9 8 8 1 3 6 1 4 - 1 4 3 - 1 7 4 - 1 9 4 - £ - 1 , 2 7 0 2 7 - 5 6 3 6 5 5 1 4 6 1 0 5 - 1 , 9 8 3
2 1 , 3 5 7 - 2 - 7 2 + 6 - 1 6 9 - 2 1 7 9 5 - 4 8 1 . 2 0 3 - 1 5 - 7 2 5 2 3 0 - 2 , 1 9 4

L o a n s  f o r O v e r s e a s
h o u s e D i r e c t d i r e c t

B a n k p u r c h a s e M i s c e l  a n d a n d M i s c e l 
l e n d i n g C r e d i t I d e n t i  O t h e r a n d U K l a n e o u s o t h e r o t h e r l a n e o u s T o t a l

e x t e n d e d f i e d p u D l 1 C o t h e r c o m p a n y  O v e r s e a s  d o m e s t i c i n v e s t  i n v e s t  o v e r s e a s A c c r u a l s f i n a n c i a l
S t e r l i n g b y t r a d e s e c t o r l e n d i n g s e c u r i -  s e c u r i -  m s t r u - m e n t m e n t i n s t r u  a d j u s t  t r a n s  B a l a n c i n g

r e t a i l e r s c r e d i t l e n d i n g D y  O F l s t  l e s  t l e s  m e n t s a b r o a d i n  U K m e n t s m e n t a c t  i o n s I t e m

2 4 . 2 2 6 2 6 2 7 * 2 9 3 1 3 2 3 4 3 5 3 6 3 7 3 8 3 9 4 0

A A N O A A N P A A N Q A A N R A A N S A A N T A A N U A A N V A A N W A A N X A A N Y A A N 2 A A O A A A 0 6
1 9 8 5 - 1 . 8 7 9 1 0 8 2 0 5 - 1 9 0 - 4 0 8 - 2 , 3 1 7 1 , 7 5 0 - 7 8 3 . 8 7 4 - 2 . 4 3 4 2 , 1 8 5 - 1 . 2 5 9 5 . 6 3 5 4 5 0
1 9 8 4 - 5 . 4 6 3 8 5 4 8 6 - 1 7 7 - 1 8 6 2 . 2 3 8 1 . 2 7 6 - 1 4 1 4 . 8 2 4 8 4 5 2 , 1 8 1 8 4 6 , 5 2 7 3 5 2
1 9 8 5 - 4 , 6 5 4 1 5 6 2 5 8 - 1 9 4 - 2 5 6 - 2 . 4 3 7 3 , 4 3 7 - 2 8 7 + 4 . 8 6 7 - 2 . 6 2 5 7 5 5 4 0 3 1 . 4 3 3 + 4 . 7 2 1 +
1 9 8 5 - 7 . 7 4 6 6 8 6 2 0 - 2 4 6 - 1 8 3 - 6 . 6 5 9 5 , 4 5 4 - 4 9 5 3 , 9 2 9 - 2 , 4 1 5 - 1 . 2 4 3 2 7 0 1 . 0 5 1 4 . 3 5 6
1 9 8 7 - 1 2 . 3 3 6 3 5 7 3 9 1 - 1 4 7 - 7 0 6 + - 1 5 . 7 4 Z 5 , 8 0 5 1 . 7 5 7 1 1 . 1 0 6 - 3 . 3 2 3 + 1 . 8 2 8 + 2 0 0 - 5 . 0 1 4 1 4 , 0 8 5

1 9 8 3 2 - 4 2 5 - 4 1 9 5 8 - 5 C - 1 1 9 - 4 3 9 1 7 3 - 2 2 6 4 7 - 1 . 1 3 6 7 2 8 3 1 2 2 . 3 0 9 - 2 2 4
0 5 7 8 • 5 3 4 - 5 2 1 4 - 8 0 4 3 5 0 - 4 0 1 , 2 1 7 - 8 7 1 1 6 5 - 2 8 6 6 6 9 1 . 5 9 8 +
4 - 1 , 1 0 6 1 3 6 - 5 6 7 - 2 5 - 2 5 6 - 3 8 4 3 3 6 1 2 9 9 9 1 5 1 , 1 2 2 - 3 5 9 3 , 6 6 1 - 1 , 5 6 0

1 9 8 4 1 - 1 . 6 2 0 - 4 3 1 3 - 9 0 - 5 7 1 . 0 3 3 4 7 7 - 5 1 . 4 5 3 - 1 . 1 8 0 1 3 - 1 2 4 - 9 6 0 1 , 3 8 9
2 - 1 . 9 5 8 - 7 1 8 9 2 - 3 9 - 7 9 3 3 1 2 4 9 - 6 7 5 8 6 3 .  1 4 6 1 , 0 7 3 1 1 5 4 , 5 1 7 - 2 , 6 6 3
3 - 4 0 1 5 2 5 1 - 2 7 1 7 2 9 8 9 - 1 1 . 4 5 8 - 1 , 1 1 1 3 3 1 - 5 6 0 7 5 5 1 . 0 4 0
£ - 1 . 8 4 5 1 8 4 - 6 7 0 - 2 1 - 2 2 2 8 6 5 4 6 1 - 6 8 1 , 3 2 7 - 1 0 7 6 4 6 5 3 2 , 2 1 5 5 8 6

1 9 8 5 1 - 4 . 5 1 8 - 2 1 - 2 8 - 1 0 4 - 5 2 - 6 8 7 8 9 7 - 1 6 2 2 , 2 2 7 - 1 , 6 7 2 0 0 2 1 9 3 - 1 . 2 9 4 1 , 3 6 4
2 - 8 7 6 - 5 5 5 7 2 - 1 4 - 1 4 9 - 7 2 0 1 , 4 1 7 - 8 8 + 7 4 4 - 7 - 1 . 4 9 6 7 4 4 6 3 8 + 1 . 6 7 7
3 1 6 S 2 3 - 1 1 3 - 2 5 1 0 2 - 4 9 4 5 6 7 8 3 1 , 1 3 4 - 6 3 9 2 , 2 3 2 - 5 4 5 3 . 4 1 0 - 2 . 3 3 1
4 5 6 1 2 0 9 - 1 7 3 - 5 1 - 1 5 7 - 5 3 6 5 3 6 - 1 2 0 7 6 2 - 3 0 7 - 7 8 3 11 - 1 . 3 2 1 4 , 0 1 1

1 9 8 6 1 - 4 , 2 8 7 - 6 4 - 1 6 1 - 3 4 - 6 9 - 8 8 1 2 6 3 - 1 8 3 - 1 3 5 - 3 5 5 - 1 0 3 - 5 7 6 - 4 , 8 9 5 4 . 5 7 8
2 - 4 4 8 - 1 0 1 5 8 5 - 1 0 2 - 6 9 - 2 . 5 1 7 7 6 8 - 1 7 5 3 4 6 - 5 8 2 3 9 1 . 1 8 2 2 . 9 4 5 - 1 . 7 6 7
3 - 3 1 8 8 3 6 9 1 - 5 7 1 0 9 - 1 , 4 6 5 2 , 3 1 6 1 3 1 . 3 1 9 - 9 7 0 - 2 . 4 3 3 - 3 8 3 5 . 4 9 1 - 2 . 1 5 8
4 - 2 , 6 9 3 1 5 0 - 4 9 5 - 5 3 - 1 5 4 - 1 . 7 9 6 2 , 1 0 7 - 1 5 0 2 . s 3 9 9 - 5 1 2 1 . 2 5 4 4 7 - 2 . 4 8 0 3 , 7 0 3

1 9 8 7 1 - 3 . 0 7 1 - 1 4 2 9 6 - 3 9 - 1 7 - 1 . 1 1 9 8 1 5 - 4 4 0 2 , 0 8 1 - 1 . 2 5 3 + 6 7 1 - 6 4 0 - 2 , 2 9 9 3 . 3 7 0
2 - 1 . 9 6 3 - 6 1 2 0 8 - 3 9 - 3 0 3 - 3 . 3 4 4 1 , 8 9 8 - 5 6 7 3 . 5 1 5 2 2 7 7 4 8 + 9 9 1 4 . 2 7 1 - 1 . 8 4 0
3 - 3 . 6 5 1 9 3 2 4 4 - 4 9 - 8 9 - 7 . 6 1 9 2 . 1 5 9 - 6 6 4 4 , 1 1 7 - 1 , 1 2 7 1 1 2 - 7 4 3 - 3 . 6 0 7 6 , 0 6 3
4 - 3 , 6 5 1 3 3 9 - 4 3 7 - 2 0 - 2 9 7 + - 3 . 6 6 2 9 3 3 - 8 6 1 . 3 9 3 - 1 , 1 7 0 2 9 7 5 9 2 - 3 . 3 7 9 6 . 4 9 2

1 9 8 8 1 - 5 , 8 6 0 - 9 0 t 2 8 1 - 1 8 - 1 5 5 2 , 3 1 8 + 1 , 2 1 0 1 . 2 3 0 8 5 0 t - 1 . 4 3 8 - 6 7 4 - 4 8 4 + - 8 , 6 7 9 8 . 7 1 5
2 - 5 , 5 5 9 - 7 8 3 0 1 - 1 9 - 4 3 7 - 5 0 8 2 0 9 - 9 3 5 2 . 9 0 0 - 3 4 3 • 1 , 6 8 7 .  •

«  %
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2
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14



•1.9S5
•2.194

Total

r a n s *  S a i a x ' n o
actions »t»

35 40

U D 4
S .635
6.527
l,433t
1.051

-5.014

2,309
66S

3,661

-1,294
538i

3,410
-1,321

- 4 . 895
2,945
5,491

-2.480

-2,295
4.2 '̂

- 3 . 375

14,085

-224
l.598i

-',560

1,389
'2.663
1,040

586

1.364
1,677

-2.331
4,on

4,576
-1.767
-2.156
3,703

3.370
-1,840
6,063
6.492

6.719

;  g S - '

1.10 Financial account: personal sector

1987

1 9 8 8

1 9 8 3
1 9 8 ^
1 9 8 5
1 9 8 5
1 9 8 7

1 9 8 ^

1 9 8 5

il9B6

F i n a n c i a l
s u r p l u s
o r
a e f 1 C  i t

N o t e s
a n c
c o m

I t  i s n  
g o v e r n 
m e n t  
s e c u r 1 -  
t  l e s

N a t l o n a l  
s a v i n g s

l a x
i n s t ' - u -

m e n t s

10

^  1 AABH AAPB AAPC AAPD
SCO 1 1965 7,956 533 871 2.911

I 1984 9.530 225 1.213 3.317
'̂ ■3)3 1 1985 7.075 429 1.689 2.469
-;.023 1 1986 212 667 2.114+ 2.510
' ’=■313 1 196: -6.674 425 2.673 2,286

'3<0 1 1983 2 3.166 -296 168 623
1 3 l.2 9 0 t 294 1.010 690

517 1 4 50 55 302 688

T96 1 1984 1 3,868 257 -24 313
155 1

\ ĉ. 3.137 241 -214 581
BO 1 3 1,794 -63 1.216 1,097

''.436 1 1 4 730 -197 235 726

4Q| 1 1985 1 3,409 464 1.728 690
•150 1 i 2 3.943 -15 -223 721

'',341 1 I 3 1,059 -383 653 600
''■343 1 ! 4 -1.335 373 -469 458

13 1 1985 1 2,690 37 326 272

12

• 9 4 1
• 3 , 7 2 6

1 . 4 0 2
8 1 3

3 , 0 8 3
• 5 , 8 0 6

- 7 5 7  
1 . 2 9 0

- 1 0 9
1.639

1.010
625
508
1 4 3

1.002
- 4 7 8

C r e d i t
e x t e n o e o l o e n t 1 

f  l e o  
t r a d e  
c r e d i t

L o a n s
f o r
h o u s e
p u r c h a s e

O t h e r  
p u b i 1 C  
s e c t o r  
l e n o i n c

O t n e r
l e n d i n g

b y
0 = l s

2 5 2 6 2 7 2 8 2 S

AAPP AAPO AADp AAPS AAPT
-132 -109 -14.501 32 -636
-116 -200 -17.030 19 -396
-195 - l i e -19,032 26 -674

-95 103 -25.468 12 -737+
-357 -49 -29,504 11 -762

39 252 -3,707 t -100
-1 201 -3,580 9 -184

-147 -479 -3.585 10 -261

30 -124 -3,511 5 -172
75 185 -4.733 4 -104

-20 200 -4.589 4 -57
-201 -471 -4.197 6 -63

5 -182 -3,683 6 -91
57 373 -4.561 5 -222

-29 164 -5.307 10 -240
-228 -473 -5.481 5 -121

44 -179 -4.609 2 -188
103 401 -6.537 2 -159
-92 223 -8,052 11 -270

-150 -342 -7 .270 -3 -120 t

14 14 -5,604 4 -181
61 n o -7,077 4 -117

-93 58 -8.283 2 -366
-339 -231 -8 .540 1 -98

9 ^ 64 -8.370 13 -125
78 -74 -10.685+ 1 60

£  m i l l i o n

N o r t h e - n  
i r e l a n a  
o e b t  8  
o t h e r  
o u b i  1 C  
s e c t o r
f i n a n c i n g  o e o t

P u b 1 i c  
L o c a l  c o r p o r  
a u t n o r ' t y  a t  i o n

D e p o s i t  w i t h  D a n K s
B a n k  l e n d i n c

d e b t
S t e r l i n g  S t e r l i n g  
s i g n t  t i m e

F o r e i g n
c u r r e n c y

D e p o s i t s  - - - - - - - - - - - - - -
w i t h  F o r e i g n
b u i l d i n g  c u r r e n c y  
s o o e t  i e s

S t e r l i n g

1 2 - U . 2

2 4  
-12

U n i t
t r u s t
u n i t s

3 0

A A L S  
6 0 5  
6 5 5  

1 ,  l O S  
2 . 2 7 4  
3 . 7 1 4 |

1 , 1 2 7
5 4 8 - f -

1 . 8 7 0
1 6 9

- 2 8 0
- 1 1 8

2 0 2 1 . 1

A A P C
- 4 2 6
“ 2 3 8
- 6 8 0
- 5 5 3
. 0 5 7 t

A A D J
2 . 1 3 S  
3 . 2 1 2  
6 . 4 7 3  
6 . 9 2 6  
7 .  1 5 S

-120
- 2 8 1

U K
c o m p a n y
s e c u ’- i -  
t  l e s

A A ^ V
- 1 . 3 3 S
- 5 , 8 9 7 - } -
- 3 . 4 7 8
- • . 8 4 7

8 6 4

- 2 , 1 8 2 - t -
- : . 2 7 S
- 1 . 0 4 2
- 1 . 3 9 5

- 1 ,  C 6 6  
5 0  

- 5 9 2  
- 1 , 8 8 0

1.756
1 9 9

3.395
- 9 7 4

2,328
2.403

1 . 2 3 0
1 . 4 6 9

212
3 0 1

2 . 1 9 2
2 . 5 6 5
1 . 3 3 2

3 8 4

2 , 9 9 0
3 . 0 5 9
1 . 0 4 3

- 1 6 6

2 . 5 4 9
2 , 9 4 9
1 , 2 2 2

4 3 S

3 , 6 8 8
3 . 3 7 9

O v e r s e a s  
s e c u ' “ i -  
t  i e s

L  i f e  
a s s u r 
a n c e  a n d  
p e n s  i o n  
f  u n o s

32 33

A A P W A A P X
-182 16.622
334 18.523

2.076 19,133
1.902 19,640
1.655+ 20,574

222 3,662
-97 3,867
49 4.505

230 4,779
-84 4.3S3
42 4.432

146 4.919

719 4,573
228 4.942
552 4,832
577 4.786

494 4,866
378 5,041
611 4,772
419 4.961

965+ 5.250
117 5.131
486 5.475

87 4,718

273 5.607+
-5 5.255

21.2 2 1  3 22 2 4  1 2 4 . 2

A A P J
1 . 2 4 6

- 2 5 2
1 , 5 7 9
1 . 5 0 ‘̂
1 , 0 5 3

1 . 1 6 4
- 7 3 4
- 1 6 6

4 9 1
1 . 3 4 6

A A P L
1 0 , 2 5 0
1 3 . 2 4 S
1 3 . 3 1 4
1 1 , 8 4 7
1 3 , 6 2 6

1 , 9 3 6
2 . 5 2 7
3 . 9 6 2

3 . 4 2 6  
3 . 1 0 6  
2 . 5 5 2  
4 . 1 6 5

2 , 6 2 5
3 , 3 3 8
2 . 9 8 3
4 , 3 6 4

3 . 5 8 2
2 . 8 3 9
1 . 1 4 1

4 . 2 8 5

2 . 7 4 4
2 , 9 5 0
2 , 6 0 2
5 . 3 3 0

4 , 7 0 4  
5 . 0 7 6

- 1 4 0
- O R

- 1 0 5
200

A A P O  
- 5 , 0 2 0  
- 4 . 0 6 0  
-5 .898  
- 5 , 0 9 5
- 8 . 1 1 4

- 1 . 6 6 9
- 1 , 4 3 8

- 9 2 4

- 7 2 1
- 1 , 4 2 5
- 1 , 2 5 3

- 6 5 1

- 1 . 3 2 8
- 1 . 6 0 6
- 1 , 6 8 5
- 1 . 2 7 9

- 8 4 5
- 2 , 4 7 7
- 1 . 0 0 9

- 7 6 4

- 1 , 9 4 1  
- 2 . 1 7 0  
- 1 . 7 4 9  
- 2 , 2 5 4

- 2 . 0 3 9  
- 4 , 2 8 4

M i S C .  
d o m e s t i c  
m s t r u .  
i n w a r d  

a n d
o u t w a r - d
i n v e s t m :
( 1)

D i r e c t  
&  o t h e r  
i n v e s t 

m e n t  
a b r o a d

A c c r u a l s
a d j u s t 
m e n t

T o t a l  
f i n a n c -  
i a l
t r a n s 
a c t  i o n s

B a l a n c
m e
n e r r

3 4 - 3 5 3 5 35 3 9 4 0

A A P 2  
5 3 7  

1 . 1 8 0  
1 , 8 0 7  
1 . 8 3 5  
2 , 0 4 O f

A A O A  
1 3 . 5 8 1  
I 4 . 3 8 9 i -  
1 6 , 1 9 2  
1 6 , 7 7 2  
1 5 . 5 6 -

3 . 2 4 3
3 . 2 6 6

A A O B  
- 5 . 6 3 5  
- 4 , 8 5 9 i  
- 9 .  1 1 7  
1 6 , 5 6 0  
2 2 , 2 6 8

- 7 7
- 1 . 9 7 6 - r

180 3 59 3,270 -3 ,220

2 3 338 3,693+ 176
-114 2 15 3.45S -322

99 1 1 6 1 3.349 -1.555
245 2 80 3,888 -5,158

-262 4 508 6,091 -2.682
-92+ 5 529 5,121 -2.178
76 2 931 3,487 -2 ,428

-19 2 -161 493 -1,829

-125 2 811 8.077 -5.387
282 2 217 4.256 -2.067

-369 2 827 -1,072 131
523 2 -20 5,511 -9.237

-897 2 338 2,692 -1 ,290
390 2 940 7.319 -6 .496

-360 2 1,163 4,665 -7.789
169 2 -401+ 885 -6 .693

103 2 -136 1.865 -2 ,622
86 nL 1.059 3.132 -4 .422

f ^  J ' J ^ t j e r s  i m m e d i a t e l y  u n d e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m b e r s  u s e d  o n  T a b l e  l . i :
n e  s i g n  c o n v e n t i o n  a n a  r e l a t i o n s h i p  b e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a b l e  1 . 1  i n  E x p l a n a t o r y  H a n d b o o k  1 9 8 8 .

S o u r c e s :  B a n k  o f  E n g l a n d
C e n t r a l  S t a t i s t i c a l  O f f i c e

I rt
JiL



1.11 FinancisI account! overseas sector

»  M  *

1 9 8 5
1 9 8 4
1 9 8 5
1 9 8 6
1 9 8 7

1 9 8 3

1 9 8 4  1

1 9 8 5

1 9 8 5

1 9 8 7

1 9 8 8

1 9 8 3
1 9 8 4
1 9 8 5
1 9 8 6
1 9 8 7

1 9 8 3  2

1 9 8 4

1 9 8 5

1 9 8 6

1 9 8 7

£. m i  1 1  i o n

F i n a n c i a l  
s u r p l u s  N o t e s  
o r  a n C
o e f i c i t  c o m

M a r n e l
T r e a s u r y
D i l l s

B r i t i s h  
g o v e r n -  
m e n t  
s e c u r i -  
t  l e s

O t h e r  
D u D 1 1 c
s e c t o r  G o v e r n -
f  m a n n i n g  m e n t  
t  E C G D  f o r e i g n
o r o m i s S '  c u ' ^ r e n c y  
0 ' * y  n o t e s  o e O t

O t h e r
g o v e rn 
m e n t
o v e ' * s e a s  
f  m a n e -  
m g

L o c a l  a u t h o r i t y  o e o t

O f f i c i a i  
r e s e r v e s

T e t n c -
o r a ^ y

F o r e i g n
c u r r e n c y

L o n g e r -
t e r m
s t e r l i n g
o e o t

P u D i i c
c o r p o r a t i o n  o e b t

D e o o s i t s
w i t h  D a n K s

8 1 4 . 2 '  1 5 1 6 1 7 1 8 1 9  1 1 9 . 2 I S . 3 '  4

A A B l
- 3 , 8 3 2
- 2.022
- 3 . 3 3 7

1 9 9
2 . 5 0 4

A A R C  
9 4  1 
9 6 9  

2 . 9 2 0  
2 . 1 1 5  
4 , 0 8 7

A A O
-100
- 1 0 4

- 8 7
-86
- 6 9

A l P A
6 0 7
9 0 8

- 1 , 7 5 8
- 2 . 8 9 1
12.012

A A R G
- 2 0

-2
-1
-2

A A R H
7 5
5 1
9 0

1 0 3
1 0 8

A A R l
-8
- 7
- 5
- 3
- 9

3 8 2
1 . 3 9 8
' . 3 3 9

- 8 6 5
6 7 8

- 1 8 8
1 . 6 4 7

668
- 9 7 8

1 , 4 2 5
1 . 6 0 2

- 6 5 6
1 8 5
8 9 2

-222

- 5 3 1  
7 9 7  

1 . 1 4 6
1 , 0 9 0

3 . 1 3 4
3 . 4 9 6

3 3 5
1 8 0

6 5 2 7 2 4 - - 7
2 2 0 - 5 0 0 •

- 5 1 2 0 — - 9 3

3 4 6 - 8 1 3 - •

6 3 5 9 9 - 3 4 2 •

2 0 4 - 3 7 3 - - 1

3 5 6 - 6 6 • - 1 0 3

7 1 6 - 1 , 6 0 6 2 7 - 1
2 7 7 2 0 6 - 1 7 7 •

3 7 7 4 9 • •

5 5 0 1 . 7 1 2 4 7 1 - 8 6

7 2 - 1 , 1 6 7 - 5 2
7 6 8 2 . 0 1 2 1 2 •

5 5 2 4 0 8 3 5 •

7 2 3 - 9 3 2 3 5 4 - 8 6

5 3 7 5 3 - 1 7 6 -

, 0 1 0 1 , 4 1 6 - 4 0 - 1
, 2 4 7 - 1 4 0 - 2 0 3 -

2 9 3 - 2 4 7 - 1 7 3 - 6 8

1 9 5 - 4 8 4 - 2 3 •

4 3 7 4 5 2 1 0 8 -

- 1 4 2
- 3 3
1 3 0

- 2 7
- 1 0

-8

-2
1 4
3 7

-2
-2
- 4

7 7
8 5 7
2 7 9

- 3 0 5

1 8
- 1 4

- 3
-1

2 9
4

-2
20

-2

-2
- 3

9 0
- 6 0 7

- 4 9
1 . 1 9 2

4
- 3
-2
-1

-2
-2
4 7
4 5

- 1
-2

- 5 8 0
- 2 9 5

2 . 3 2 1
3 0 6

- 1
4 7
4 5
1 9
- 6

-1
- 1

- 1

1 . 5 2 3
4 , 4 6 9

- 2 6 9
• 5 . 7 5 1

-2
7

9 8
-6

9

- 1

-8

- 6 5 3
- 5 3 1

22
10 -2

F o r e i g n S t e r  1 m g
c u r r e n c y S t e r l  m g s i g h t

20. 1 20.2 21 1

AARJ AARK A A R l
-14 - 5 2 4 0 3

- 2 6 3 9 9 5 2
5 9 - 8 3 1 . 2 1 3

- 1 7 - 4 2 1 . 1 2 5
- 2 3 6 - 4 4 2 , 6 2 8

1 3 - 7 6
6 4 - 5 - 2 4 7

- 5 0 - 3 3 1 7 0

1 0 3 - 6 2 9 6
- 3 7 3 - 8 2 0 8
- 1 0 0 3 2 - 1 5 4

1 0 7 - 9 6 0 2

- 8 - 9 1 3 1
2 6 9 - 4 6 3 6 4

- 8 - 8 1 , 0 5 4
- 1 9 4 - 2 0 - 3 3 6

7 8 - 7 1 , 1 8 6
-114 - 1 0 - 4 4 4

2 3 - 7 7 0 5
- 4 - 1 8 - 3 2 3

3 9 - 6 1 . 3 5 3
- 1 2 0 - 5 7 3 7

- l A - 6 - 4 4 3
- 1 4 1 - 2 7 9 7 1

- 1 3 - 8 - 3 8 0
- 1 1 9 - 1 0 9 3 0

D e p o s i t s  w i t h  
D a n K S

S t e ' l m g  F o r e i g n  
t i m e  c u r r e n c y

21.2 2 1 . 3

AARM
3 , 6 9 4
5 , 2 0 5
2 , 9 3 5
4 , 4 6 3
5 . 9 8 1

AARN
1 7 . 1 9 2  
1 8 . 5 4 5  
2 5 . 2 9 7  
5 8 , 1 0 1  
4 4 , 2 5 6

5 1 5
1 , 0 0 4
1 . 2 4 4

- 1 , 8 9 5
9 . 3 8 3
3 , 1 5 6

1 . 2 3 1
1 . 7 6 2
1 . 8 6 1

3 4 9

9 . 9 9 4
9 . 0 6 3

- 4 , 2 7 3
3 . 8 6 4

4 , 1 6 8
- 7 5 7
- 2 9 6
- 1 8 0

5 , 1 3 6
7 7 8

7 . 9 6 2
1 1 . 4 2 1

2 , 6 9 6
- 4 1 6

-11
2 . 1 9 4

7 . 7 0 4
8 , 4 5 8

3 3 . 0 6 9
8 , 8 7 0

1 , 0 8 4
6 0 2

3 , 2 9 5
9 9 9

8 . 5 0 9
1 9 , 2 7 4
1 0 . 4 8 6

5 , 9 8 7

D e p o s i t s
w i t h
D u i l c m g B a n x  l e n d i n g

I d e n t i -  
f  l e c
^  ̂  ̂  As

O t h e r
D U D l 1 C  
s e c t o r  
l e n o m g

U K O v e r 
s e a s
s e c u n -  
t  l e s

D i r e c t
a n a
o t n e r
i n v e s t -

O v e ' “ s e a s  
d i r e c t  
a n d  o t n e r  
i n v e s t 

M i s c e l 
l a n e o u s
o v e - “ s e a s

T o t a l  
f  i n a n c i a l

s o c i e t i e s
a n o
O F l s

F o r e i g n
c u r r e n c y S t e r l i n g

x r
c r e d i t
e t c .

s e c u r i 
t i e s

m e n t
a o r o a o

m e n t  
i n  U K

i n s t r u 
m e n t s

t r a n s 
a c t  1 0 n s

22-23 24.1 24 .2 2 6 - 3 4 28 3 1 3 2 3 5 3 6 3 ? 3 9

A A S I
w

3 1
- 1 9
5 0 3
9 1 1

A A R O  
- 1 6 . 1 6 2  

- 9 , 4 3 9
- 2 0 . 2 0 0
- 4 7 . 8 7 8
- 4 5 . 5 2 2

A A R R  
- 5 9 0  

- 4 , 3 0 2  
- 2 . 1 6 4  
- 5 . 7 8 2  
- 5 . 7 0 0

A A R S
2 5 2
2 2 2
- 7 8
4 0 4
2 5 2

AAKT
- 2 5 6
- 1 6 2
- 1 2 9
- 4 0 5

1 4 7

A A R U
1 , 5 0 1
1 . 3 0 5
4 . 5 9 4
6 . 5 8 1
C C3C
V '  , V w * *

A A R V  
- 9 . 0 7 4  

- 1 2 . 5 5 2  
- 2 2 . 5 2 6  
- 3 1 . 9 1 3  

1 , 9 4 2

A A R W
- 3 . 4 9 9
- 3 . 3 5 5
- 5 . 5 7 0
- 4 . 8 3 7

- 1 0 . 8 7 3

A A R X
2 , 8 3 0

- 4 5 1
3 . 5 3 9
2 . 7 8 2
3 ; 7 4 2

A A R Y
- 2 . 0 1 5
- 4 . 5 0 8

2 . 2 2 3
2 . 1 1 8

- 1 . 8 5 6

A A R Z  
- 4 . 3 1 0  
- 7 , 6 6 4  
- 9 . 0 1 4  

- 1 4 , 2 0 0  
- 1 . 0 3 9

8
3

- 5

1 , 8 9 5
- 8 . 0 9 7
- 4 . 0 1 3

- 6 3 4
2 7 4
7 0 0

1 2 1
3 5
2 7

- 4 A
- 1 0 8

- 5 8

5 8 4
3 3 4
2 5 6

- 2 . 2 0 7
- 1 . 6 7 7
- 2 . 2 6 1

- 2 6 0
- 1 . 2 1 3

- 9 4 8

1 . 2 3 3
9 8 2

9 6

- 2 8 1
- 1 8 1
- 9 5 4

3 2 1
4 3 0

- 2 . 8 2 3

1
2 8

2

- 7 . 5 4 8
- 5 . 4 0 3

6 . 1 6 4
- 1 , 6 5 2

- 7 6 7
- 1 , 7 0 2

- 7 8 3
- 1 , 0 5 0

6 8
3 1
6 6
5 7

- 6 5
- 1 2 9

7 1
- 3 9

- 8 5
2 5 8
6 1 7
5 1 5

- 4 . 3 9 9  
- 7 3 6  

- 3 . 1 4 8  
- 4 , 2 6 9

- 1 , 0 9 9
- 4 0

- 1 , 4 9 5
- 7 2 1

1 , 4 6 7
- 3 , 0 5 3

1 . 0 5 5
8 0

3 2
- 2 . 1 2 1
- 1 . 1 7 8
- 1 . 2 4 1

- 1 . 0 7 2
- 1 , 9 1 3
- 1 . 1 1 7
- 3 . 5 6 2

- 1 8  
- 3  
11  
- 9

- 3 . 2 5 2
2 0 9

- 1 1 , 1 3 5
- 6 . 0 2 2

- 1 , 4 0 1
1 2 8
4 2 8

- 1 . 3 1 9

1 0 5
- 1 4 9

6 6
- 1 0 0

- 3 8
- 7 9
- 2 6

1 4

8 7 4
1 . 3 2 6

5 8 0
1 , 8 1 4

- 7 , 4 6 8
- 6 . 0 8 0
- 4 . 2 3 0
- 4 , 7 4 8

- 2 . 4 2 6
- 5 1 6

- 1 . 4 6 7
- 1 . 1 5 9

1 , 9 1 8
3 9 5
7 6 1
4 6 5

- 9 3 2
2 . 1 5 2

- 2 9 6
1 , 2 9 9

- 3 . 9 7 4
- 1 , 2 7 8
- 6 . 1 6 0

2 , 3 3 8

1
8 5

1 5 3
2 5 4

- 6 . 8 0 1
- 5 , 5 2 8

- 2 7 , 2 5 7
- 8 . 2 8 2

- 7 2 2
- 2 . 5 5 4
- 1 , 5 3 6

- 9 7 0

2 0 3
-1

1 6 5
3 7

4 9
- 7 5
- 3 2

- 3 4 8

1 . 3 6 8
1 . 2 0 0
1 . 5 2 7
2 . 4 8 6

- 6 , 8 8 7
- 6 . 0 5 6
- 8 . 9 5 7
- 8 . 0 1 3

- 2 0 0
- 7 3 0

- 1 . 2 7 8
- 2 . 6 2 9

5 2 3
5 6 2

1 . 1 3 5
5 6 2

- 3 1 4  
3 5 0  

2 , 1 8 1  
- 9 9

- 2 . 8 3 2
- 4 . 5 4 7

- 8 5 8
- 5 . 8 5 3

1 3 3
2 1 2
2 5 8
2 5 8

- 6 . 0 6 1
- 1 5 . 1 2 2
- 1 4 . 3 6 6

- 9 . 9 7 3

- 1 , 3 0 4
- 1 , 3 9 0
- 2 . 4 7 7

- 5 2 9

4 5
- 1 3 2

8 5
2 6 4

6 7
1 S 4
- 6 3
- 4 1

2 , 4 9 7
1 , 2 3 2
3 . 3 3 9
2 , 5 6 7

- 2 . 6 8 2
- 1 , 4 4 0
- 2 . 1 9 2

8 , 2 5 6

- 2 . 1 7 9
- 3 . 5 5 5
- 4 . 1 7 3

- 9 6 6

1 , 4 4 3
- 1 2 4

1 , 2 3 8
1 , 1 8 5

- 1 , 2 0 4
5 3 5

- 7 4 5
- 4 4 2

7 0 0
- 6 1 1

- 4 . 0 7 7
2 . 9 4 9

B a l a n c i n g
I t e m

4 0

AASA
4 7 8

5 . 6 4 2
5 . 7 3 7

1 4 . 3 9 9
3 , 5 4 3

6 1
1 . 8 2 8  
1 , 4 6 4

2 0 7
2 . 5 9 1

9 2 9
1 . 9 1 5

4 . 6 4 2
3 0 0

4 . 7 3 5
3 . 9 4 0

2 . 1 7 6
4 . 8 3 2
1 . 7 6 0
5 . 6 3 1

1 . 2 3 1
1 . 4 0 8
5 . 2 2 5
1 , 8 5 9

3 , 7 1 5
7 . 8 4 8

- 1 , 8 3 7
5 . 3 0 4

1 . 8 3 4
4 . 6 0 4

6 1 9
2 9 7

3 6 8
9 1 3

4 . 5 1 8 +
• 5 . 1 7 0

- 9 2 5
2 , 9 0 5

1 , 5 2 4
4 3 3

1 . 7 7 5 + 9 7 2 2 . 1 6 2

T h e  n u m p e r s  i m m e d i a t e l y  u n o e r  e a c h  c o l u m n  h e a d i n g  a r e  t h e  l i n e  n u m o e r s  u s e d  o n  T a P l e  l - l ’
f o r  t h e  s i g ^  c o n v e n t i o n  a n d  r e l a t i o n s n i p  o e t w e e n  l i n e s  r e f e r  t o  n o t e s  o n  T a o i e  i . i  m  E x p l a n a t o r y

Sources: Bant: of England
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32
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•8
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Section 2: General government and public sector finance

2  *1 General government; current account

£  ttn 1 1  i o n
R e c e i p t s

E x p e n d i t u r e

G r o s s
t r a d i n g

T o t a l
c u r r e n t
r e c e i p t s

T a x e s
o n
i n c o m e

T a x e s
o n
e x p e n o -
i t u r e

S o c t a l
s e c u r i t y
C O n t r i -
b u t  i o n s

s u r p l u s ,
r e n t
a n c
r o y a l t i e  
e t c .

u n a c j u s t e o

A A X A A A X B A A X C A A X D A A X E
1 9 6 3 1 2 5 . 9 8 5 4 3 . 4 8 4 4 9 . 4 5 0 2 0 , 7 8 0 4 . 8 8 6
1 9 8 4 1 3 4 . 4 7 6 4 6 . 7 9 1 5 2 . 5 8 5 2 2 . 3 1 2 5 . 2 8 1
1 9 8 5 1 4 7 . 1 3 9 5 1 . 6 0 3 5 6 . 7 2 4 2 4 . 1 9 1 5 . 7 6 6
1 9 8 5 1 5 2 . 8 0 8 5 2 . 1 5 8 6 2 . 7 0 0 2 6 . 0 3 3 4 . 1 8 3
1 9 8 7 1 5 5 . 0 7 4 5 5 , 6 0 1 6 7 . 9 8 0 2 8 . 4 4 9 4 , 1 3 6

1 9 8 3 / 8 4 1 2 7 . 4 8 6 4 3 . 7 2 0 5 0 . 2 6 6 2 1 , 3 3 5 4 . 8 6 1
1 9 8 4 / 8 5 1 3 8 . 0 9 8 4 5 . 4 9 5 5 3 . 5 6 2 2 2 . 7 2 0 5 , 7 6 5
1 9 8 5 / 8 6 1 4 9 . 1 4 1 5 2 . 3 2 3 5 7 . 8 3 5 2 4 . 6 2 8 5 . 2 5 9
1 9 8 6 / 8 7 1 5 5 . 9 0 0 5 2 . 1 9 2 6 4 . 1 9 6 2 5 . 5 6 7 4 . 0 4 5
1 9 8 7 / 8 8 1 7 0 . 2 8 7 + 5 6 . 7 4 8 6 9 . 2 7 6 + 2 9 , 0 6 8 4 , 1 6 7

1 9 8 3  2 2 8 . 6 7 2 S . 4 5 3 1 1 . 9 4 6 5 , 2 3 9 1 , 1 5 8
o 3 1 , 0 3 7 1 0 . 2 0 5 1 2 . 5 2 4 5 , 3 2 9 1 . 2 2 9
4 3 3 . 1 1 9 1 1 . 7 1 8 1 2 , 9 8 5 5 . 4 1 3 1 . 2 2 2

1 9 8 4  1 3 4 . 6 5 8 1 3 . 3 4 4 1 2 . 8 1 1 C  O R C 1 , 2 5 2
2 3 0 . 5 4 8 9 . 4 5 9 1 2 , 5 6 2 5 , 5 2 0 1 . 2 5 1
C 3 4 . 3 7 0 1 1 . 9 5 2 1 3 , 5 2 5 5 . 6 3 9 1 . 3 9 4
4 3 4 . 8 0 0 1 2 . 0 3 5 1 3 . 6 8 7 5 , 7 9 6 1 . 3 8 4

1 9 8 5  1 3 8 , 2 8 0 1 5 . 0 4 8 1 5 . 7 8 8 5 . 7 6 3 1 . 7 3 4
2 3 5 . 1 6 2 1 0 , 1 7 8 1 3 . 3 0 7 6 , 0 2 4 1 . 3 1 2

3 7 . 6 6 5 1 3 , 2 9 8 1 4 . 6 1 1 6 , 1 8 1 1 , 2 9 5
4 3 8 . 0 3 1 1 3 . 0 7 9 1 5 , 0 1 8 6 , 2 2 3 1 . 4 2 5

1 9 8 6  1 4 0 , 2 8 2 1 5 . 7 6 8 1 4 . 8 9 9 6 , 2 0 0 1 . 2 2 7
2 3 5 . 6 0 0 1 1 . 1 2 5 1 4 . 8 4 2 5 . 4 4 3 9 5 7
3 3 7 , 3 9 7 1 1 , 4 5 5 1 6 , 2 2 1 6 . 6 0 5 9 8 6
4 4 C . 5 2 S 1 3 . 8 0 6 1 6 , 7 3 8 6 . 7 8 1 1 . 0 1 3

' 9 5 ?  1 4 2 . 3 7 4 1 5 . 8 0 2 1 6 . 3 9 5 6 . 7 3 4 1 . 0 8 S
3 7 . 2 7 2 n . 2 4 3 1 5 , 9 5 9 £ . 9 8 2 9 5 7

3 4 1 . 7 6 9 1 3 . 8 5 8 1 7 . 6 2 5 7 . 2 7 2 1 . 0 6 9
4 4 3 . 5 5 9 1 4 . 6 9 8 1 7 . 9 9 1 7 . 4 5 1 1 , 0 2 1

1 9 8 8  1 4 7 . 5 8 7 + 1 8 . 9 4 9 1 7 . 6 3 1 + 7 . 3 5 3 1 , 1 2 0
C 4 0 , 5 0 5 1 2 . 3 6 6 1 7 . 4 7 0 7 . 6 6 2 1 , 0 2 7

I n t e r e s t  
d 1 V 1 a e n d s  
a n c  t n i s c -  
e l  l a n e o u s  
c u r r e n t  
t r a n s f e r s

I m p u t e a  
c n a r g e  f o r  
c o n s u m p 
t i o n  o f  
n o n -  
t r a o i n g  
c a p i t a l

T o t a l
c u r r e n t
e x p e n c -
i t u r e

P  i n a l  
c o n s u m p  
t  i o n

C u r r e n t  
S u D s i a i e s  g r a n t s

D e b t
i n t e r e s t

A A W >
5 , 3 1 9
5 . 3 4 5
6 , 5 0 5
6 . 1 5 2
6 , 1 7 6

5 , 2 2 7
5 . 3 5 4
6 . 6 S Z
6 . 2 7 2
6 , 2 6 1

1 . 3 6 4  
1 , 2 3 4  
1 , 2 6 0

1 . 3 6 5  
1 , 3 2 2  
1 . 3 1 6  
1 . 3 3 8

1 . 3 7 6
1 . 7 6 1
1 , 6 8 7
1 . 6 7 9

1 . 5 6 5
1 , 5 9 0
1 . 4 6 9
1 , 5 2 6

1 . 6 8 5  
1 . 4 4 3  
1 , 2 5 5  
1 . 7 9 C

1 . 7 7 C
1 . 2 6 6

A A X G
2 . 0 5 5
2 . 1 5 2
2 . 3 5 0
2 . 5 8 2
2 . 7 3 2

2 . 0 7 6
2 . 2 0 4
2 , 4 0 4
2 . 6 2 8
2 . 7 6 7

5 1 2

5 6 9
5 8 0
5 9 4
6 0 7

6 2 3
6 4 0
6 5 6
6 6 3

A A X H  
1 2 8 . 1 0 4  

- 1 3 8 , 3 0 6  
1 4 8 , 7 6 0  
1 5 5 . 9 4 4  
1 6 4 . 9 5 6

1 3 1 . 1 3 0  
1 4 1 . 8 5 1  
1 4 9 . 6 9 3  
1 5 8 . 7 2 6
1 6 7 . 1 3 1

3 1 . 3 9 5  
3 2 , 1 8 0  
3 2 . 4 8 8

3 5 , 0 6 7
3 3 . 5 3 3
3 4 . 6 2 8
3 5 . 0 7 8

3 8 . 6 1 ?  
3 5 . 8 1 8  
3 6 . 9 6 7  
3 7 . 3 6 3

3 9 . 5 4 =  
3 7 , 7 8 4  
3 9 . 2 8 7  
3 9 . 3 2 8

4 2 , 3 2 7  
3 9 , 7 2 0  
4 ’ . 6 9 6
4  ,L£.C

4 4 , 4 9 2  
4 1 . 0 5 8

A A X l  
6 5 , 8 7 3  
6 9 . 8 8 4  
7 3 . 9 9 5  
7 9 , 6 8 5  
8 5 . 7 7 2

6 5 . 9 3 7  
7 1 . 4 7 7
7 5 . 3 1 7
8 0 . 8 7 9
8 7 . 1 2 7

1 6 . 3 0 6
1 6 . 3 1 2
1 6 . 7 6 3

1 7 . 5 5 6
1 6 . 9 9 2
1 7 , 3 3 5
1 8 , 0 0 1

1 9 . 1 4 9  
1 7 . 9 5 3  
1 8 . 0 7 7  
1 8 . 8 1 5

2 0 , 4 7 1
1 9 , 3 3 1
1 9 , 5 9 8
2 0 . 2 8 5

2 1 . 6 6 5
2 0 . 7 0 6
2 1 . 4 1 9
2 1 , 9 8 2

2 3 . 0 2 0  
2 1 . 9 8 5

A A X J
6 . 2 6 9
7 , 5 3 8
7 , 2 0 2
6 , 1 0 6
5 . 7 6 2

6 , 6 2 6
7 . 8 8 6
6 , 5 8 7
6.220
5 . 7 3 4

1 . 5 1 8  
1 , 5 5 8  
1 . 5 8 0

1 . 5 7 0  
1 . 8 0 8  
1 . 8 3 3  
1 . 9 2 7

2 , 3 1 8  
1 , 6 9 8  
1 . 6 1 5
1 . 5 7 1

1 , 7 0 3
1 . 5 0 4
1 . 4 7 0
1 . 4 2 9

1 , 7 8 9  
1 .  1 S 2

A A X K  
41.773 
45.128 
50.089 
52.962 
55.765

43,042 
46.434 
5 C ,134 
54.040 
56.744

10,634
10.427
10,783

11.198
1 1 . 4 0 4
n . 3 io
11.216

12,504
12.330
12,602
12,653

12.549
13,206
13,492
13.715

13.627 
13.983 
14.057 
14,086

14,606
14.339

A A X L  
1 4 , 1 8 9  
1 5 . 7 5 6  
1 7 , 4 7 4  
1 7 . 1 9 1  
1 7 . 6 6 7

1 4 . 5 2 5  
1 6 . 0 5 4  
1 7 . 6 5 5  
1 7 , 5 8 7
1 7 . 5 2 6

2 . 9 3 7
3 , 8 8 3
3 . 3 6 2

4 . 3 4 3
3 , 3 2 9
4 . 1 5 0
3 , 9 3 4

4 .641
3 . 8 3 7
4 . 6 7 3
4 , 3 2 3

4 . 8 2 2
3 , 7 4 3
4 , 7 2 7
3 . 8 9 9

5 . 2 1 8
3 . 5 5 8
4 , 9 5 9
3 . 9 3 2

5 . 0 7 7
3 . 5 4 1

S e a s o n a l l y  a d j u s t e d

1 9 8 3  2
3
4

1 9 8 4

1 9 8 5

1 9 8 6

1 9 8 7

1 9 8 8

1
2
3
4

1
2
3
4

A A X N
3 0 . 8 8 3 f
3 0 , 8 7 1
3 3 . 0 5 3

3 2 . 5 9 1  
3 3 , 2 6 7  
3 4 , 0 8 4  
3 4 . 5 3 4

3 6 . 2 7 1
3 6 . 1 7 8
3 7 . 2 4 6
37,444

3 5 , 1 2 2  
3 8 , 7 3 4  
3 7 . 3 4 4  
3 9 . 6 0 8

3 9 , 4 0 9
4 0 . 8 2 2
4 2 . 1 8 9
4 2 . 6 5 4

4 3 . 5 5 4
4 4 . 5 8 2

A A X C  
l 0 , 2 5 4 - [  
1 0 . 1 9 5  
1 2 , 0 0 5

1 1 . 1 5 1
1 1 . 5 3 6
1 1 , 8 6 0
1 2 . 2 4 2

1 2 . 8 7 5
1 2 . 6 1 4
1 3 , 0 9 0
1 3 . 0 2 4

1 3 . 4 1 0
1 3 . 6 3 9
11,714
1 3 . 3 9 5

1 2 . 7 4 6
1 4 . 0 1 1
1 4 . 4 9 2
1 4 . 3 5 2

1 4 . 8 5 8
1 5 . 4 9 1

A A X ~
1 2 . 4 4 5 - f
1 2 . 3 3 9
1 2 , 6 0 7

1 2 . 8 3 1
1 3 , 0 8 2
1 3 . 3 3 1
1 3 . 2 8 1

1 3 . 8 5 3
1 3 , 8 5 8
1 4 . 4 2 3
1 4 . 5 9 0

1 4 . 9 7 3
1 5 . 4 8 1
1 5 . 9 3 2
1 6 , 3 1 4

1 6 . 4 5 2
1 5 , 6 8 1
1 7 . 2 7 7
1 7 . 5 7 0

1 7 , 8 1 3
1 8 . 2 6 8

A A X C
5 . 1 6 6
5 . 2 9 0
5 . 4 0 3

5,47=
5 . 4 6 3
5 . 5 9 5
5 . 7 7 9

5 . 8 8 0  
5 . 9 8 3  
6 . 1 3 4  
6 , 1 9 4

6 . 3 1 9
6 ,414
6 . 5 5 5
6 . 7 4 5

6 , 8 6 1
6 , 9 5 8
7 . 2 1 0
7 . 4 2 0

7 . 4 9 0
7 . 6 3 5

A A X R
1 . 1 9 6  
1 . 2 5 1
1 . 1 9 7

1 . 2 1 5  
1 . 3 0 8  
1 . 4 3 1  
1 , 3 2 7

1 , 6 7 9
1 . 3 8 0
1 . 3 3 4
1 . 3 7 3

1 , 1 9 6
9 9 0

1,011
9 8 6

1.061
9 9 5

1 . 1 0 8
9 7 2

1 . 0 8 3 - f  
1 . 0 5 3

A A V C
1 . 3 0 8
1 . 2 8 0
1 . 3 1 9

1 . 3 3 2
1 . 3 4 2
1 . 3 2 3
1 . 3 4 8

1 . 4 1 5  
1 . 7 6 3  
1 , 6 7 1  
1 . 5 5 6

1 . 6 0 1
1 . 5 7 0
1 . 4 7 6
1 . 5 0 5

1 . 6 2 C
1 . 4 9 9
1 . 4 1 5  
1 . 6 4 2

1 . 6 0 6
1 . 4 2 1

5 6 9
5 8 0
5 9 4
6 0 7

6 2 3
6 4 0
6 5 6
6 6 3

6 6 9
6 7 8
6 8 7
6 9 8

A A X U
3 2 . 1 7 4
3 2 . 1 6 5  
3 2 . 8 7 0

3 3 . 3 6 S
3 4 . 4 7 2
3 4 . 9 6 0
3 5 . 5 0 5

3 6 . 9 0 0  
3 6 , 7 5 4
3 7 . 1 6 6  
3 7 . 9 4 0

3 7 . 8 2 6  
3 8 . 8 2 0  
3 9 . 3 2 5  
3 9 . 9 7 3

4 0 . 6 6 1
4 0 , 9 5 9
4 1 . 5 8 9
4 1 , 7 5 7

4 2 . 5 8 7
4 2 , 2 1 4

A A X V
1 6 . 3 5 4
1 6 , 4 0 5
1 6 . 7 8 3

1 6 , 8 6 9
1 7 , 2 5 2
1 7 . 6 3 4
1 6 . 1 2 9

1 6 . 2 9 7
1 8 . 2 7 2
1 8 , 4 6 3
1 8 , 9 6 3

1 9 . 5 5 5
1 9 , 7 0 7
2 0 . 0 1 8
2 0 , 4 0 5

2 0 . 7 2 4
2 1 , 0 7 1
2 1 . 8 5 8
2 2 . 1 1 9

2 2 , 1 0 5
2 2 . 3 3 7

A A X M  
1 . 6 0 1  
1 , 5 9 0  
1 . 5 9 2

1 . 8 2 6
1 . 8 9 0
1,868
1 . 9 5 4

2 , 1 6 1
1 , 7 7 2
1 , 6 5 9
1 . 6 1 0

1 , 5 3 9
1 , 5 8 5
1 , 5 1 6
1 . 4 6 6

1 . 6 2 1
1 , 5 8 1
1 . 3 0 0
1 . 2 6 0

1 , 6 1 7  
1 , 2 8 9

A A X X
1 0 . 5 9 8
1 0 . 6 1 2
1 0 . 8 7 0

1 0 . 8 6 3
1 1 , 3 8 7
1 1 . 5 2 1
1 1 . 3 5 7

1 2 . 2 3 0
1 2 , 3 1 5
1 2 . 7 7 9
1 2 , 7 6 5

1 2 , 3 1 7
1 3 . 2 4 2
1 3 , 5 9 4
1 3 . 8 0 9

1 3 . 8 6 0
1 3 . 8 4 5
1 4 . 0 3 9
1 4 , 0 2 1

1 4 . 4 6 5
1 4 . 1 9 0

A A X Y
3 , 6 2 1
3 , 5 6 1
3 . 6 2 5

3 , 8 1 1
3 , 9 4 3
3 . 9 3 7
4 . 0 5 5

4 . 2 1 2
4 , 3 9 5
4 . 2 6 5
4 , 6 0 2

4 , 4 1 5
4 . 2 8 6
4 . 1 9 7
4 . 2 9 3

4 , 4 5 6
4 . 4 6 2
4 , 3 9 2
4 . 3 5 7

4 . 4 0 0
4 . 3 9 8

C u r r e n t
s u r p l u s
o r
d e f  J C U

A A X M  
- 2 . 1 1 9  
- 3 . 8 3 0  
- 1 . 6 2 1  
- 2 . 1 3 6  

1 0 8

- 3 . 6 4 4
- 3 . 7 5 3  

- 5 5 2  
- 2 . 8 2 6  

3 , 1 5 6 +

- 2 , 7 2 3
- 1 , 1 4 3

6 3 1

- 4 0 9
- 2 , 8 8 5

- 2 5 8
- 2 7 8

- 3 3 2
- 2 . 6 5 6

6 9 9
668

7 3 7
- 2 . 1 8 4
- 1 . 8 9 0

1.201

3 . 0 9 5 +
- C S C

A A X Z
- 1 , 2 9 1 +
- 1 . 2 9 7

1 8 3

- 7 7 8
- 1 . 2 0 5

- 8 7 6
- 9 7 1

2 9 6
-86

- 1 , 9 8 1
- 3 6 5

- 1 , 2 5 2
-137

6 0 0
8 9 7

9 6 7
2 , 3 6 8

S o u r c e :  C e n t r a l  S t a t i s t i c a l  O f f i c e
\
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General government: capital account

Receipts

l o t a ’

C u rre n t
s u r p lu s
o r
aef t c i t

u n a o ju s te o

1953
1 9 8 ^
1985
1986 
1957

S e a s o n a l  h  a c l j u s t e ;

1983

1 9 8 ^

1985

1986

1987

1988

AAYA
-545

2.115
m
807

3 . 5 2 3

AAYK
- 8 8 9 - :
- 8 9 7
576

i . p 2 0
620

1 , 2 7 ^
4 4 1

-447
627

1.422
1.921

1.947
3.256

AAXU
2,119
3.830
1.621
2,136

108

1983/84 -2.009 -3.644
1984/85 -1.836 -3.753

Mk

1985/86 2 . 0 1 5 -55«:
1986/87 289 -C.826
1957/88 6.820f 3.156+

1983 2 -2.387 -2,723
3 -835 -1.143
t 1.055 631

1984 1 1 5 9 -409
2 -2.515 -2.885
3 44 -258
4 194 -278

1985 1 441 -332
2 -2.244 -2,656
3 1.12S 695
4 1.338 668

1986 1 1.792 7 3 7

2 -1.616 -2,184
3 - 1 , 4 1 3 -1.890
4 2.044 1.201

1937 1 1.274 47
2 -1.859 -2,448
3 607 73
4 2.501 2.436

1986 1 4.571-f 3,095+
2 14S -553

AAX2
1 . 2 9  I t
1,297

183

-775
1,205
-876
-971

296
-85

1,981
-355

1,252
-137
600
897

967
2.368

T a x e s
o n

A C l O
3S2
38S
383

524
482
605
600

966
875

£ mi 111 0 T.

E x p e n d i t u r e

AAYK
2.118
2,455
2.504

2,581
2.642
2,621
2,727

2,458
2,530
2.722
2.643

2,568
2.644
2.413
2,264

2,275
2.347
2.379
2.402

2.440
2.270

18

A A Y C
1.252
1.426
1.525

1,586
1.577
1.659
1 . 6 6 1

1.480
1.651
1.712
1,741

1.808
1.777
1.698
1.724

1.784
1.647
1.652
1,828

1.722
1,650

AAYC
812
869

1,002

89

Gross Increase m Balance
domestic POOR value f m ancial

Other f ixeo of StOCKS Grants su rp lu s
cap ita l cap ita l anc work and other or

ai reca ip ts Total format ion in prog'-ess tran sfe rs aeT ic it

ACIC AAYB AAYD AAYE AAAO aayG aabC
1 . 5 3 0 4 4 S . 4 9 5 5 . 7 0 7 2 4 6 3 . 5 4 2 - i o  0 4 0
1 . 6 6 3 4 9 1 0 , 5 7 1 6 , 4 9 3 2 8 0 3 . 7 9 8 - 1 2 , 6 8 9
2 , 2 1 1 7 4 1 0 . 3 5 3 6 . 5 8 4 4 5 0 3 , 3 1 9 - 9 . 6 8 9
2 . 8 6 5 7 5 S . 8 8 9 7 . 0 0 7 - 2 3 7 3 , 1 1 9 - 9 . 0 8 2
3 , 3 6 1 5 4 9 . 4 0 3 6 . 9 1 1 - 6 1 2 3 , 1 0 4 - 5 . 8 8 0

1 , 5 9 1 4 4 S . 7 6 8 5 . 8 7 0 1 1 9 3 . 7 7 9 - 1 1 . 7 7 7

1 . 8 7 0 4 7 1 C . 4 4 3 6 . 4 1 0 4 7 3 3 , 5 6 0 - 1 2 . 2 7 9
2 . 4 5 7 8 0 1 0 , 5 6 8 7 , 0 1 8 3 2 2 3 , 2 2 8 - 6 , 5 5 3
3 . 0 4 3 7 2 9 , 6 1 3 6 , 9 9 5 - 5 3 0 3 . 1 4 8 - 9 , 3 2 4
3 . 6 1 0 '  5 4 9 , 5 8 8 6 , 8 6 5 - 3 7 1 3 , 0 9 4 - 2 . 7 6 8 +

3 2 6 1 0 1 . 5 3 4 8 1 3 5 4 6 6 7 - 3 , 9 2 1
2 9 5 11 2 , 2 9 5 1 , 3 1 7 1 6 0 8 1 8 - 3 . 1 3 1
4 1 4 1 0 2 , 4 0 3 1 , 4 1 C - 2 3 1 . 0 1 6 - 1 , 3 4 8

5 5 5 1 3 3 , 5 3 6 2 , 3 3 0 - 7 2 1 . 2 7 8 - 3 , 3 7 7
3 5 9 1 1 1 . 9 5 7 1 . 0 5 8 9 3 8 0 6 - 4 , 4 7 2
2 9 0 1 2 2 . 4 4 3 1 . 5 3 9 9 6 8 0 6 - 2 . 3 9 9
4 5 9 1 3 2 , 6 3 5 1 , 5 6 6 1 6 1 9 0 8 - 2 , 4 4 1

7 6 2 n 3 . 4 0 8 2 . 2 4 7 1 2 1 1 , 0 4 0 - 2 . 9 6 7
‘aao
W W W 1 3 1 , 8 5 1 1 , 1 1 3 8 7 6 5 1 - 4 . 0 9 5
4 1 7 1 3 2 , 5 5 4 1 , 5 8 3 1 5 3 8 1 8 - 1 . 4 2 5
6 3 3 3 7 2 , 5 4 0 1 , 6 4 1 8 9 8 1 0 - 1 . 2 0 2

1 . 0 3 8 1 7 3 , 6 2 3 2 . 6 8 1 - 7 9 4 9 - 1 . 8 3 1
5 5 5 1 3 1 , 9 0 8 1 . 1 8 5 6 3 6 5 9 - 3 . 5 2 4

4 4 6 3 1 2 , 2 2 9 1 . 5 4 0 - 8 9 7 7 8 - 3 . 6 4 2
8 2 9 1 4 2 , 1 2 9 1 . 6 0 0 - 2 0 4 7 3 3 - 8 5

1 . 2 1 3 1 4 3 . 3 4 7 2 . 6 6 9 - 3 0 0 9 7 8 - £ . 0 7 3
5 7 6 1 3 1 . 5 9 4 1 . 0 3 4 - 5 9 6 1 9 - 3 , 4 5 3

5 2 C 1 4 2 . 1 9 4 1 . 4 9 6 - 6 2 7 5 8 - 1 . 5 8 7

1 , 0 5 2 1 3 2 . 2 6 8 1 . 7 1 0 - 1 9 1 7 4 9 1 . 2 3 3

1 . 4 6 2 1 4 3 , 5 3 2 2 . 5 2 3 - 5 9 9 6 8 1 . 0 3 9 t
6 8 9 1 3 1 , 4 9 0 1 . 0 1 6 - 4 7 5 2 1 - 1 . 3 4 1

AAVC
-3.007-r
-3.352
-1.S28

-2,949 
-3,408 
-3,082 
-3,250

-2.552
-2,611
-2.024
-2.502

-1.548
-2.024
-3.687
-1.823

-2.722
-1.720

-957
-481

-493
986

S o u r c e ;  C e n t r a l  S t a t i s t i c a l  O f f i c e

G

■ tB3

' 9 5
isse
i ST

1353/ ^

rjt5/fio

,887/fiJ

155: -1
¥

I

0
i
3
i

:3S5 '
2
1

!336 1 
5

3
t

!557 1
2
3
i

i f K  ’

Seascnally aaju:

'382 2
V

i

i98i  :
2
V

i

1985 ; 
2 
3
i

1987 1

1988
2



’C l *

■’0 0*0

' '  fiss
i  062 
' ■ I .BSc

'^\Tn

‘ 6.553
*5,334

-5,371
- ^ 4 7 2
*2,399
-2.441

•.039:
’ .341

U V C
• 3 . X ? t
*2 .5 2
-:,526

-2.945 
' 2 . 4 0 8  
•2.0S2 
-5.25C

-2 .5 2
• 2 . 6 n
-2,024
-2.502

-• ,548
-2,024
-2,667
-1,623

r i s t i
cal Ô f’ce

I

unaajL’Stea

General government: financial account and balancing item

I!r a n s a c t i o n s  m  f i n a n c i a l  l i a D i l t i e s  ( n e t )

F i n a n c i a l
s u r p l u s
or-
o e f i c i t T o t a l

S e a s o n a l l y  a o j u s t e o  

1 9 8 3  2

1 9 8 ^

1 9 8 5

1 9 8 6

1 9 8 7

A A V C
- 3 . 0 0 7 4
- 3 . 3 5 2
- 1 . 9 2 8

- 2 , 9 4 9
- 3 . 4 0 8
- 3 . 0 8 2
- 3 . 2 5 0

- 2 . 5 5 2
- 2 . 6 1 1
- 2 . 0 2 4
- 2 . 5 0 2

- 1 , 5 4 8
- 2 . 0 2 4
- 3 , 6 8 7
- 1 . 8 2 3

- 2 . 7 2 2
- 1 . 7 2 0

- 9 5 7
- 4 8 1

- 4 9 3
9 8 5

( l ) l n c l u o i n g  c o m o a n y  s e c u r i t i

A S C I  
3 . 1 9 6  
2 . 7 1 3  
2 . 3 9 5

S .  1 3 4  
4 . 5 5 1  
3 . 1 4 1  
1 . 1 7 2

2 , 5 9 9
2 . 0 7 6
2 . 5 1 3  
2 . 2 0 8

6 8 2
2 . 7 1 7
2 . 3 2 2
1 . 6 8 3

1 , 0 3 1
8 1 4

1 . 0 0 4
1 . 5 1 3

- 7 6 5
1 . 2 9 0

A c c r u a l s
a a j u s t -
m e n t s

A A B C A B C A A B C E
’ £ 8 5 - 1 0 . 0 4 0 1 2 . 4 8 2 3 8 4
1 9 8 4 - 1 2 , 6 8 9 1 1 , 9 9 8 1 . 5 9 2
1 9 8 5 - 9 . 6 8 S S . 3 9 6 2 2 6
1 9 8 6 - 9 . 0 8 2 4 . 0 3 8 3 6
1 9 8 7 - 5 . 8 8 0 1 . 3 3 6 5 8 4

’ 9 6 5 / 8 4 - 1 1 , 7 7 7 1 1 . 5 7 6 5 9 2
1 9 8 4 / 8 5 - 1 2 , 2 7 9 1 1 . 2 3 8 1 . 2 6 1
1 9 5 5 / 8 6 - 8 . 5 5 3 7 , 8 5 4 2 9 7
1 9 8 5 / 8 7 - 9 . 3 2 4 5 . 5 8 0 - 6 6
1 9 8 7 / 8 8 - 2 . 7 6 8 i -744 2 1 5

1 9 5 3  2 - 3 . 9 2 1 5 , 3 5 1 7 4 3
w - 3 . 1 3 1 3 . 8 5 0 6 6
4 - 1 . 3 4 8 3 . 4 8 7 1 . 0 9 9

1 9 8 4  1 - 3 . 3 7 7 - 8 1 2 - 1 . 3 1 6
2 - 4 , 4 7 2 6 . 1 7 7 9 2 2
3 - 2 . 3 9 9 3 . 4 7 4 3 2 1
4 - 2 , 4 4 1 3 . 1 5 9 1 . 6 6 5

1 9 8 5  1 - 2 . 9 6 7 - 1 . 5 7 2 - 1 . 6 4 8
2 - 4 . 0 9 5 3 . 9 2 7 8 5 6
3 - 1 . 4 2 5 3 . 3 1 7 - 2 8 3
L - 1 . 2 0 2 3 . 7 2 4 1 , 3 0 1

1 9 3 6  1 - 1 . 8 3 1 - 3 . 1 1 4 - 1 . 5 7 7
2 - 3 . 5 2 4 3 . 8 2 9 7 2 5

- 3 , 6 4 2 3 . 9 0 8 - 2 6
4 - 8 5 - 5 8 5 9 1 2

1 9 5 7  1 - 2 , 0 7 3 - 1 . 5 7 2 - 1 . 6 7 9
2 - 3 . 4 5 3 2 . 5 1 6 9 2 5
3 - 1 , 5 8 7 8 4 8 - 4 6
4 1 . 2 3 3 - 4 5 6 1 . 3 8 2

1 9 8 8  1 1 . 0 3 9 + - 2 . 5 5 2 - 2 . 0 4 6
2 - 1 . 3 4 1 1 9 1 1 . 3 2 4

T r a n s 
a c t  i o n s
c o n c e r n i n g  O t n e r  
c e r t a i n  l O e n t i f i e C
p u b l i c  f i n a n c i a l
s e c t o r  i i a b i i -
p e n s i o n  i t i e s
f u n o s  ( n e t )

6 9 6
7 1 8
6 9 6

1 . 0 7 4  
7 4 9

B o r r o w i n g
r e o u i r e -  
m e m

A B E V
2 . 3 3 0
2 . 4 1 3
2 . 1 4 6

2 . 9 3 1
3 . 7 2 4
2 . 4 3 2

6 0 3

2 . 5 5 6
1 . 4 1 8
2 . 8 0 7
1 . 6 4 4

5 1 8
2 , 1 9 1
2 , 2 3 8

• 1 . 6 7 9

6 2 2
1 2 7
7 8 3

2 . 0 6 5

- 6 3 7
2.122

T r a n s a c t i o n s ,  i n  f i n a n c i a l  a s s e t f e  ( n e t )

T o t a l

A c c r u a l s
a o j u s t -
m e n t s

N e t
l e n d i n g
( 1)

O t h e r  
f  i n a n c i a i  
a s s e t s

T o t a l  
f i n a n c i a l  
t r a n s 
a c t  i o n s

A B E H A B C D A B C E A 5 A A A 0 C F A B C G1 2 , 0 0 5 2 . 3 2 8 1 . 5 9 3 8 1 4 - 7 9 - 1 0  1 5 4
9 . 6 9 0 . - 3 3 4 1 . 3 8 1 - i . 6 6 4 - 5 1

•  W  1 1

- 1 2 . 3 3 28 , 4 2 5 - 8 8 2 I . C I S - 1 . 7 3 4 - 1 6 7 - 1 0 . 2 7 83 . 2 6 6 - 5 , 7 0 5 - 1 . 3 8 9 - 3 , 9 9 9 - 3 1 7 - 9 . 7 4 3
- 5 3 3 - 5 . 5 5 3 9 3 4 - 6 , 3 5 2 + - 1 6 8 - 6 . 8 8 9

S . 9 5 3 4 2 3 9 8 2 - 4 6 3 - 9 6 - 1 1 . 4 5 39 . 2 2 1 - 1 , 1 4 1 6 2 4 - 1 . 7 C 1 - 5 4 - 1 2 . 3 7 9
6 , 8 9 0 - 1 , 2 4 7 1 , 0 4 7 - 2 . 0 8 5 - 2 0 8 - 9 , 1 0 1
4 , 8 4 9 - 3 . 9 2 8 2 6 2 - 3 . 9 1 8 - 2 7 2 - 9  5 0 8

- 1 . 9 7 0 - 4 . 6 0 7 - t 7 5 5 + - 5 . 2 2 3 + - 1 7 2 - 3 . 8 6 3 +

3 , 9 9 6 3 5 5 3 9 6 - 1 4 - 1 7 - 4  9 8 6
3 . 5 5 0 5 9 4 7 1 0 - 9 1 - 2 5

^  4 W W W

- 3 . 2 5 62 , 1 9 0 1 . 6 3 5 1 . 8 0 3 - 1 4 8 - 2 0 - 1 . 8 5 2

2 1 7 - 2 . 1 7 1 - 1 , 9 2 7 - 2 1 0 - 3 4 - i . 3 5 95 , 0 1 7 7 0 5 7 8 7 - 7 9 - 3 - 5 . 4 7 22 , 7 7 4 1 . 0 7 0 1 . 3 0 5 - 2 2 8 - 7 - 2 . 4 0 4
1 . 6 8 2 6 2 1 . 2 1 6 - 1 , 1 4 7 - 7 - 3 . 0 9 7

- 2 5 2 - 2 . 9 7 8 - 2 , 6 8 4 - 2 4 7 - 4 7 - 1 , 4 0 6
2 . 8 6 9 - 1 . 3 7 0 2 9 8 - 1 , 6 5 4 - 1 4 - 5 . 2 9 7
3 . 5 6 8 1 . 3 5 4 1 , 4 2 2 - 4 7 - 2 1 - 1 . 9 6 3
2 . 2 4 0 2 . 1 1 2 1 . 9 8 3 2 1 4 - 8 5 - 1 . 6 1 2

■ 1 , 7 8 7 - 3 . 3 4 3 - 2 . 6 5 6 - 5 9 S - 8 8 - 2 2 9
2 . 8 6 2 - 1 . 5 5 7 - 2 2 9 - 1 . 2 1 6 - 1 1 2 - 5 . 3 8 63 . 8 7 4 2 7 8 2 6 4 5 6 - 4 2 - 3 , 6 3 0

■ 1 . 6 8 1 - 1 , 0 8 3 1 . 2 3 2 - 2 . 2 4 0 - 7 5 - 4 9 8

- 2 0 6 - 1 . 5 6 6 - ' . 0 0 5 - 5 1 8 - 4 2 6
’ . 2 2 8 - 3 . 0 8 0 4 3 - 3 , 0 4 9 + - 6 4 - 5 , 5 9 8

7 6 3 - 6 0 9 + 9 5 3 - 1 , 5 7 4 - 2 9 - 1 . 4 5 7
2 . 3 1 8 - 2 9 8 9 4 3 - 1 , 2 1 1 - 3 2 i 6 c

1 . 6 4 3 - 6 2 0 - 1 . 1 8 4 + 6 1 1 - 4 7 3 . 0 3 2 +
1 . 2 7 3 - 3 , 2 5 7 - 4 8 1 - 2 . 7 2 9 - 4 7 - 3 , 4 4 8

- 3 6 2
- 1 . 0 9 7

4 4 2
1 3 5

- 4 5 6
- 1 . 7 4 2

- 7 1 1
- 2 , 7 9 5

- 2 0 8
- 2 , 7 0 9
- 1 , 1 2 5
- 1 , 5 1 1

9 4 9
- 3 . 3 5 7

A f i C L A B C m A B C F A B C C
- 1 8 1 + 2 3 9 - 1 7 - 3 . 1 5 7 +

1 3 6 - 1 9 8 - 2 5 - 2 . 8 0 0
6 5 5 - 1 8 5 - 2 0 - 1 . 9 4 5

3 1 2 - ? O c - 3 4 - 3 . 1 5 1
4 9 7 2 1 2 - 3 - 3 , 8 4 5
6 3 7 - 3 5 5 - 7 - 2 . 8 7 6
- 6 5 - 1 . 2 1 6 - 7 - 2 , 4 6 0

- 3 2 - 2 8 3 - 4 7 - 2 . 9 6 1
Z A l - 1 . 3 3 0 - 1 4 - 3 , 1 7 3
6 9 2 - 2 2 9 - 2 1 - 2 , 0 7 1
1 1 2 1 0 8 - 8 5 - 2 . 0 7 3

2 3 4 - 6 0 2 - 8 8 - 1 . 1 3 8
- 7 4 7 - 8 8 3 - 1 1 2 - 4 . 4 5 9
- 5 2 1 - 1 4 8 - 4 2 - 3 . 0 3 3
- 3 5 5 - 2 . 3 5 6 - 7 5 - 1 . 1 1 3

3 3 3 - 4 9 8 - 4 3 - 1 . 2 3 9
7 2 - 2 . 7 1 7 - 6 4 - 3 . 5 2 3

6 5 2 - 1 . 7 4 8 + - 2 9 - 2 . 1 2 9
- 1 2 3 - 1 , 3 5 6 - 3 2 2

3 5 0 6 4 6 - 4 7 1 , 7 1 4
- 9 3 1 - 2 . 3 7 S - 4 7 - 2 . 0 6 7

£  m 1 11  i o n

B a l a n c i n g
I t e m

A 3 C H  
1 1 4  

- 3 5 7  
5 8 9  
6 6 1  

1 . 0 0 9

1 , 0 6 5
1 2 5
5 0 4

2 , 0 1 8
1,000

6 5 6

1 , 5 6 1
1.202

5 3 8
4 1 0

2 . 0 7 9  
2 .  1 4 5  

- 1 3 0
1• * w ' w

1 , 9 9 3  
2 ,  1 0 7

- 1 . 4 8 3
1 . 8 0 3
1 . 1 7 2

- 4 8 3

- 2 . 2 0 7
3 , 0 5 3

S o u r c e :  C e n t r a l  S t a t i s t i c a l  O f f i c e

; I



Public expenditure planning total

£ tn-. 11 tor.

Genet'S* 9 0 vernment expenouure 
Cu—'ent 
Capital
Net lending, etc

Tota’ (eouivalent to to ta l taole 6.^ Cm 288)

Of tk-nicn:
Central government contnoution  
Local authority contribution

lentrai Government expenditure excluding transactions with
local authorities  
National accounts basis
Acjustments to public expenditure w rite Paper oe-m itions  

less:
Non*trading capital consumption 
Debt interest other than to local autho’- it ie s  
Grants ana lending to certain public corporations 

ana Passenger Transport Executives 
Northern Irelanc expenditure 
Housing Denef i t  
VAT refunded
Employers Statutory Sick Pay Scheme 
Employers Statutory Maternity Pay Scheme 
Pensions increase payments
Privatisation  proceeds (not offset against general 

government expenoiture in the national accounts)
Otner

Central government component of planning to ta l

Local au thorities ' expenditure excluding transactions witn 
central government 
National accounts basis
Aojustments to bubiic expenditu'^e white Paper Definitions  

less:
Nor-trading capital consumption 
Debt interest otner than to central gove'*nment 
Company securities  
VA" refunded 

plus:
No'^thern Irelanc expenditure 
Housing oenefit 

Other

ASAD

ADAG
ABAl
AONR
kIAJ

ABAC
ABAV
ABAK

Loca'' authority component of planning to ta l ABAY

Expenditure or, wnite Pacer defin itions  
Central government 
Loca' authorities
Ce’'ta in  Public corpo’̂ ations capital expenditure
bius Market and overseas porrowing (net) Dy nationalised
inoustries' ana other public corporations

AB3L
ABAY
ABAM

ABAO

PuDllc expenditure planning to ta l using national accounts data A3A2

36.923

471

-218

33.3U

87.345
35,314

125

-288

12C.499

20

1938
1983/84 1984/85 1985/86 1986/87 1987/88 ■

2nd dtr

AAXH 131.130 14 1.851 149,693 158.725 167.131 41.058
AAYD 9.768 10,443 10.568 9.613 9.588 1.490
A6AA -463 -1.701 -2.086 -3.818 -5.223+ -2,729

ABAB 140.435 150.593 158,175 164.421 171.496+ 39,313

ABAC 103.512 111.863 118.671 122.747 127,012 26,717
ABAD 36.823 . 38.73C 39.504 41.674 44,484+ 11,102

ABAC 103.512 111.863 118,671 122,747 127.012 28,717

ACGL -851 -929 -1.027 -1,137 -1,215 -316
ABAE -12.697 -14.314 -16,056 -16,504 -16.891 -3,524

ABAF -231 -227 -169 -122 73 53
ABAU -471 -501 -540 -609 -66S -170
ABAV - -

- • —

ABBA -157 -230 -298 -303 -365 -106
ABBB -440 -523 -561 -737 -772 -201
ABBO - - - - -183 -58
ABBM -627 -693 -717 -727 -764 -220

ABBN -2 -121 - -18 - •
ABBC -667 -948 300 3oc 714 83

A33L 87.349 93.377 99,603 102.976 105.94C 24.256

38.730 3S.504 41.674 44,484+

-1.275 -1.377 -1.491 -1.552
-1.74C -1.599 -1,083 -635

-5 -14 -71 -262r
-982 -1.063 - : .  280 -1,285

501 540 609 65S

2 -472+ -28S -376

n  102

n o

-75

35.231 35.5191 38,065 41.043 10.346

92.377
35,231

15

95.603 
35.s is !  

-45

102.975
38.069

-33

105.940
41.043

-30Of

24.258
10.346

-74i

l . l3 0 f -1.340 -1.673 -1.S78 -65:

129.753+ 133.737 139.339 145.705 33,877+

Sources Central S ta tis tic a l Office
HM Treasury

tec

-980/8'
,981/82
,981/82
IS82/W
iS83/8̂
IS81/K
156/88
;S!8/87
1381/88

1985 1

'381 «

'S38 1
I

'93T V

T

iC\
{’ inane,a:

>9S 3

2

Co,9191,D

es



’5̂

Public sector borrowing and contributions to the public sector borrowing requirement

■85
£  m i l l i o n

I

l

Ct*

V

^ , ’ 17

i: 102

ITT

10.346

24.258
1C.346

-74t

35.BT77

;iis:ic£l Of'ice

inaojustea

:982
*965
’SW
1985
1986 
1967

1980/81
1981/82
1981/82
1982/83
1983/6^
1984/85
1985/86
1986/87
1987/88

1985 3

1985

1987

938

198?

1988

Centra)
povernment Local autho'“it ie s

General
gove''n*
ment Public corporations

B o r r o w i n g
reouirement

Total

Of wtiich; 
Own
account
(CGBRfO))

Direct
b o r r o w -
me

W

f r o m
central
g o v e r n 
ment

Net
b o r r o w 
i n g
from
Other
sources

Transactions in 
other public  
sector debt ( 1 )

Central
govern
ment

Pub 1 1 c 
C O ' 'D O '“
at ions

B o r r o w 
i n g
reoume
ment

Borrow-
mo
reou 1 '“e' 
ment

D irect
b O ' * r o w -
i n g

f r o m .
central
g o v e r n 
ment

Net
b o r r o w 
i n g

f r o m
o t h e r
sou'“ces

Transactions in 
otner public 
sector aebt { ! )

Central
Qove'^n-
ment

Local 
author 
I t  :es

B o m o w -
m o
re o jire '
ment

Seasonally aojustec: 
(financia l year constrained)

Public
sector

Borrow-
ine
'*eau ire
ment

1 2 3 4 5 6 •) 6 5 10 11 12 13 1 4

ABEA ABEB ABEC ABEF ABEE AAEJ ABEG ABEH ABEl ABES ABEK ABEL ABEM ABEK'7.843 4,436 1,352 -2.168 3 -20 -799 5.692 2,055 -327 399 85 1 244 1  B8114.455 9,328 3,681 -2.447 20 -18 1,232 12.006 1.446 -1 409 -11 1 047 11 6071C.160 6.661 2 . 7 7 4 -4 14 14 42 2.304 9.690 725 263 -230 -101 1.318 10 28411,804 6,24c 4.956 -3 .383 1*̂ -19 1.577 6,425 606 -632 11S 205 -3 5 ’ 7 46F8.460 2.515 5,855 -5.181 n

1 18 673 3.266 80 -1.357 -393 -116 -768 2  4204.009 -1,062 5.553 -4.487 5 50 i .o n -533 -482 -625 403 -146 - 1 . 3 5 4 -1,415
12.732 9 . 3 9 1 1,301 655 7 27 2. 120 13,551 2.040 -715 165 152 1.008 1 2  5 1 97.o97 6 , 552 -1.172 1 . 1 0 0 11 142 -225 6.544 2,217 381 339 -36 2,295 8 6227 . 5 9 7 6.55c -1.172 1 . 1 0 0 11 142 -225 8 . 5 4 4 2.217 381 339 -36 2 295

1  S r BM ̂

8 5221 2 , 7 3 4 7.769 2 . 7 5 7 -2.797 5 -132 87 10,064 2.208 -925 155 48 1.080 8 93612,178 8.040 3 . 4 3 1 -2 ,220 23 -18 1.206 9.953 707 323 482 77 471
W  f  w w W

9  71710.164 6,500 3.329 -909 8 26 2,386 9.221 335 619 -171 -89 1,214 1 0 . 1 0 010.962 4,271 5.742 -4.064 3 5 1.670 6.890 949 -953 179 104 -287
• Sr 1  • S/S^

5 65^1 0 . 4 9 5 4 , 5 4 5 5.884 -5.643 “ 238 4,849 66 -1,667 -27 -225 - 1 . 3 4 9 3  4 3 4733 - 3 . 3 9 3 4.097 -2,689 12 2 1.394 -1.970 29 -969 530 ■ 74 -1.544
Sr  ̂ ^  Sr ^

-3 .543
4.465 2.444 1.538 -891 • 6 641 3,568 483 -611 53 65 -246 2,8394.450 2,317 1.471 -2.181 21 8 -739 2.240 652 -125 182 -52 407 1,985

-826 - 3 . 1 5 7 2,257 -971 -13 3 1.296 -1,787 74 -197 - 3 7 -65 -21 -1 8826 . 3 7 7 3,072 3.412 -3,479 -14 50 -103 2,852 -107 -86C -231 -196 -538 2 . 4 3 10 . 9 5 9 3,636 215 -114 3 -32 130 3,874 108 -211 29 93 -225 3 54'-1.050 -1 ,036 -19 -617 17 -3 -650 -1.681 5 -89 -154 54 16 -1 .670
1,209 -1,127 2,276 -1,433 -6 -12 861 -206 60 -507 329 -174 -602 -8684.C*44

Mb

1.725 3.010 -2.815 -16 16 184 1.228 -681 156 -93 27 -469 1,450ocs 340 -82 478 32 38 326 763 9 7 -17 284 -10 - 1 9 4 472-1.59S - 2 . 0 0 0 34S -716 -c. 8 -370 -2,318 52 -257 -117 11 -99 -2,465
-2.06^ -3,456 820 355 p1 -60 1.244 -1.643 571 -851 456 46 -782 -2,995140 - 1 . 4 9 5 1.7-1 -1.352 19 42 358 -1.273 - 1 3 5 -302 -151 63 -350 -1,487

1.62S 341 1.448 -1.907 -16 13 - 4 5 4 -279 -165 40 - 1 5 -6c -46 -161-38 - 5 1 5 427 -337 - 1 -12 103 -362 50 -69 -54 24 1 1 -401

-299 -528 56 129 -c 9 182 -173 -27 -87 127 2S -270 -4 16933 -85 -82 c c -185 744 -4 -6 96 1 5 -121 627-190 -265 -53 431 29 20 329 192 128 76 61 - 5 4 1 9 7 2 5 1-650 -53C -25 - 4 4 5 -15 -12 - 4 4 3 - ’ .078 - 105 -26c -364 29 -32 -1 ,005“477 -950 486 -1.022 5 15 -556 - 1 . 5 1 s -13 -38 122 -55 -118 -1,624-462 -52C -112 751 s; 5 629 279 170 43 125 37 51 160
-5.870 -5.951 3 4 -145 -1 -2 -108 -6.01c 5 7 -371 -63 -19 -232 -6,3011 5 4 -275 324 - 1 5 5 - 1 9 188 18 105 -352 141 17 -405 -4923,649 2,778 462 665 2 -39 1.164 4 . 3 5 1 409 -126 376 46 -145 3.797- 5 7 3 -1,541 1.094 -280 1C

i  W 30 765 -1.00c -226 -37c -366 7 5 -307 -1 ,083-214 -458 125 -141 - i - -15 - 3 5 4 119 -17 184 -39 - 4 3 -5161,027 504 552 -931 1 ■ 12 -392 83 -25 87 31 27 112
-1.264 -1.464 116 -299 - 3 11 -191 -1,571 84 -162 30 -80 -28 -1.683-350 - 1 , 3 7 4 532 -596 2 5 29 -953 392 -318 200 -6 -120 -1.465

1985

1986

1987

1988

Q ABFC ABFD
A  A M  ^ M  M ^

ABFE ABF6 ABEE AAEJ ABrl ABFj ABFK ABFM ABEK ABFS ABFO ABFPw 3.771 1.723 1,782 -1.177 M B 6 599 2,588 266 -670 53 40 -497 1.8253,522 1,698 1.356 -1,501 21 8 -174 1.992 468 -339 182 42 -95 1.42S
1 2.747

P  A  B  A

370 2.182 -1.609 -13 3 583 1.148 195 -104 - 3 7 -42 170 1,123£
0 5,643 2.059

M M

3.364 -3,236 -14 50 92 2,371 220 -636 - 2 3 1 -286 101 2,2520
A

2,850 2.552 4 5 3 -393 3 -32 89 2.485 -155 -308 29 61 -553 2.088M -842 -508 -130 55 17 -3 -88 -800 -204 - 5 1 0 -154 150 -710 -1 .306
y
•y 2.844

A  o r v B

442 2 . 1 9 7 -2 .070 -6 -12 145 792 205 -213 329 -150 -187 400L
q 2.395

O f t  t f *

-220 2.966 -2.577 -16 16 389 -182 -351 469 -93 -61 272 4410
A 296

1  A A A

326 159 196 32 38 285 422 -18S -173 284 -42 -604 7
H .600 -1,676 239 -44 -5 8 192 -1,647 -163 -699 -117 107 -852 -2 .336
1
2 •-358 -1.823 733 -264 1 -60 528 -563 732 -566 456 70 -360 -1.6551.206 - 3 , 1 5 3 1.730 -1.116 19 42 553 -2.383 217 42 -151 -25 435 -2,165

Relationship between columns. l=2-3*9. 7=3-4-5-6; 13'=9*10-1l-l2  
u>ntriDutions to dud l ie  sector borrowing reguirement:

Central government* 1 General government=8*i-»4-5-6 = 1-3-7
^ th o rn ie s = 4 -5 -6  Public corporations=lO -ll - 1 2

UDMc sector borrowing reouirement'l4= i * 4 -5 -6 -10-11-12* 1-3-7-9* 13=2-7* 1 3

1. Purchases of oebt, p o s itive  sign, sales of debt, negative sign.

WHEN AVAILABLE, LATER DATA ARE SHOWN IN SUPPLEMENTARY TABLE S30

Sources; Bank of England
Central S ta t is t ic a l O ffice  
HM Treasury



1983
198^
1985
1986
1987

1983/8^
1984/65
1985/86
1986/87
1987/88

1985 2

1985

1987

1988

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1985

1986

1987

1988 1
2

J ' l

Financing of public sector borrowing requirement

i  mi 11 ion

Summary analysis Dy sector

Non-Danf private sector Monetary sectoi" Overseas sector

Sterling Foreign, currency
PuDi1C
sector
Dorrowing
reauirement Total

Otner 
financiai 
inst itutions

Inoustrial
ana
commercial
comoanies

Personal
sector

Borrowing
from
DanKs

Deoosits
witn
oanKs

Borrowing
from
DanKS

Deoosits
witn
DanKs Total

ABEN
11,607
10.284
7,468
2,420

-1 ,4 1 5

ASGB 
12,179 
9.598 
6,338 
5.246 
7.116

AB6C
7,057
6.083
4,906
1.696-t-
-179

S.717 
10,100 
5.654 
3,434 

*3.543

10,74?
14.433
3.778
4.278
5.699

7,550 
6.746 
3.226 

181| 
1.857

2.712
2.83S
1,985

1,216
33

1.379

1,882
2,431
3.541
1.670

1.675
987

3.475
-891

598
254|

2,188
1,344

-868
1.450

472
2,469

707 
4.676 

-1.055  
2,789

-2,996
-1,487

-710
298

1,119
368

ABGD ABGE ABGF AAhfiJ A3GG AAHN A6GH
1,161 3.951 -1.992 -108 115 4 1.409

-1,050 4,565 335 -636 293 -60 754
-467 3,899 -2.408 -764 403 88 1.811

-1,073 4,623+ -975 -2,375 44 -5S 539
2,932 4,363 783 -2,058 -505 -159 -6.592

-1.240 4,437 -1.507 -276 79 -14 666
1.336 6,351 -4,131 -797 417 -4 182

-1,016 1.568 1.476 -977 316 119 942
-350 4.447+ 982 -2.800 49 -191 1.116
-103 3.945 -57 -1.198 -1.164 -4 -6,819

86 400 -20 12 35 29 954
-541 520 2.431 -65 1 33 428

-1.129 135 753 -605 279 -29 1,198

568 509 -1,688 -318 1 86 -1.638
487 246+ 635 -1,617 -69 -7 2,502
541 746 637 5 203 -46 -733

-2,669 3,122 -559 -445 -91 -92 408

1.291 333 269 -743 6 -46 -1.061
1,940 2.951 -29 -1,582 10 -1.624
-175 -845 -537 496 -63 -46 1,680
-124 1.924 1,080 -229 -458 -64 -5.587

-1.744 -85 -571 117 “653 109 -1,286
489+ -559 -1.057 -1.056 -132 -61 521

136
196

1983/3̂
,99̂ /6
196/6
1986/8'
t98T/6

1985 2

1986
I
w
i

1S87 1
2
3
i

1938 1

Analysis Cy sector ana type of asset; non-panK private sector 2

Centra*! government Local authorities PuDlic corporations A/l(

Total

Nortnern Govern Issue
ish Ireland ment Other Dept Govern-

govern- central 1 lab public trans- m^t
Notes ment Tax govern i l i t y sector actions foreign Sho '̂t- Snort-
and Treasury secur- National instru ment under f  manc- in bi11s.currency Borrpw- term Borrow term
com D ills u  les savings ments oeot ECS inc etc aeot mg- assets ing assets

ABGB ABGJ ABGm abgn ABGK ABGL ABGC ABHK ABG® ABGO
12.17S 642 30 8.299 2,991 -29 19 718
9.598 325 -72 7,454 3.390 492 29 -2 • - 11875
8,338 528 -57 6.364 2,492 492 -24 -10 -1,162A
5.246 768 55 3.323 2.605 -170 -16 -18 • *̂ 47̂
7,116 816 573 1.452 2,394 -718 _ow -33 -2S 3.711

10.747 190 26 9.766 3.276 -248 32 -2,013
14,433 521 -174 9.362 3.072 851 -18 -4 • 1.275
3,778 368 -13 2.800 2,107 191 -9 -9 • -1,315
4.278 -210 196 1,767 3,364 -983 -4 -18 -29 1.228
5.699 1,828 161 3.658 2,084 -11 -34 - 1 , lOo

1,702 -43 19 960 735 92 2 -4 - 119
12 -382 15 730 615 -11 - -1 • "46^

389 470 -112 1,018 470 382 -3 -2,203

1,675 323 65 92 287 -272 - r . -1 - 1.230
987 -327 -7 819 659 505 8 -7 • 1 • 030

3,475 -96 -53 770 863 15 -14 -1 • 466
-891 868 50 1,642 796 -418 1 -9 -3.200

707 -655 208 -1,464 1.046 -1,085 1 -1 -29 2.933
4,676 356 232 1,788 650 244 -3 -9 • 2,237

-1.056 111 -81 -1,093 532 -10 -2 -3 • -290
2.789 1,004 214 2,221 166 133 1 -20 -1,169

-710 357 -204 742 736 -421 -7 -2 - -1,883
298 -117 -46 -338 360 -185 -2 2 • 1,321

ACMM ABGR
-505

-7
1.189 -1.341
1.402 -1.487

712 -1,219

-281
-362

1,252 -1,503
1.478 -1,645

588 -1,041

-195
-451

1,189 -659

63 -198
-11 -1,162

1.634 7
-284 -134

139 -356
16 -379

277 -408
280 -76

15 -178
-85 -300

AB51
10'

-37

'532
198̂
1935
1983
198?

1982/84
1984/85
19S/86
1985/8?
'967/88

'986 1

'98?
168

-314

Source: Central S ta tis tic a l Office
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Financing of public sector borrowing requirement
continued

’ 983
198^
1985
1986
1987

1983/84
1984/85
1985/86
1985/87
1967/88

1985 2

1986

1987

1988

Analysis by sector ana tyoe of asset, monetary sector
£ mi 11ion

Central government
Local au th o rities  Public corporations

N e t

Total

m aeot- Issue
eoness Northern Dept.B rit iSh to Ireland Other transgovern Bank of central non- act icns

Notes Market ment TaA England govern market- in
anc Treasury secur- instru  Bank mg ment aole b i l ls .com D ills it ie s ments Dept. debt dept etc

Govern
ment
fore ign  Deposits 
currency w ith Borrow-
debt banks mg

BanK Borrow-. Bank
Deposits me oeoosits

ABGT AAJB AAJC AAJD AAJE aacg
1983 -1.981 127 -28 235 33 -157
1984 -68 2954 A -2 183 -4 51
1985 -2,681 -164 1 )A 268 122
1986 -3.365 -51 15 1,293 136 -28
1987 -1,939 264 505 -924 99 281

1985/84 -1.718 72 19 716 29 -143
1984/85 -4.515 229 -107 -478 39 -4.855
1985/86 934 278 142 579 208 3,803
1905/8? -1.960 -38 111 1.682 -54 805
1987/86 -2,423 46 -290 -314 45 229

1985 2 55 177 72 109 49 92
3 2,399 33 244 460 3 2.752
£ 398 389 -102 242 3 2.082

1985 1 -1,919 -321 -72 -232 153 -1.123
2 -1.058 -93 185 607 13 1.048
c 799 158 -313 676 -5 298
4 -1.187 205 215 242 -25 -251

1987 1 -514 -308 190 157 -37 -290
2 -1,602 13 716 -1.311 7 263
3 -152 80 -849 233 9 203
4 329 47S 448 -3 120 105

1938 1 -998 -524 -605 767 -91 -342
2 -2.306 -108 -244 -1.497 -4 15C

'6
-107

-106

-107

Analysis bv secto'* anc by type of asset ove**seas sector

Central government

Total

Notes
anc
com

Market
Treasury
b i l ls

B'-it ish 
govern
ment
securities

Issue 
Dept 
trans
act ions 
m  D i l l s .
etc

Government
foreign
currency
oebt

Other 
government 
overseas 
f manemg

A A J H A A K N
1.941
-115

1.376
1.827
-513

1,592
23

1.663
1.618
-369

.. t

140
.132
.046
-360
-362

71

-508

203
-684

-396
389

200
436

Local Pud l ie
autho'“it ie s  corporations

Net cnange 
in o ff  1 Cia l 
reserves Borrowing Borrowing

Short
te**m
assets

A9GH AASD AARB AARC AASk AARD AACM AIPA1,40$mm 25 30 941 -40 -36 -100 6077 5 4 41 145 969 -630 -342 -104 9081,811 8 -13 2,920 3 4 9 321 -87 -1.758539 52 207 2.115 -35 1 . 149 -85 -2.891-6,592 -9 1,104 4.087 1.063 -592 -69 -12.012
688 32 7 1.167 -569 -100 32182 51 104 1.33S -1,427 -315 -105 921942 3 -56 2.276 791 242 -86 -2.4281.116 50 246 2,580 1.174 1.025 -86 -3.834- 6 , 8 1 9 -17 779 3.745 545 -439 -69 -11,142
954 65 -29 1.277 212 -177 -607428 -16 39 377 41 - - 4 91,198 -68 -17 550 1.713 471 -86 -1,192

-1.638 21 -49 72 -1.175 -52 _ -5802.502 98 -11 768 2.020 12 • -296- 7 3 3 33 93 552 51 835 -2.321408 -100 174 723 -931 354 -86 306
-1.061 19 -10 5 3 7 3 4 -176 _ -1.523-1,624 115 374 1,010 1.416 -40 -1 -4,4691.680 31 40 2.247 -140 -203 -269-5,587 -174 700 293 -247 -173 -68 -5.751
-1.288 11 -335 195 -484 -23 _ -653521 116 180 437 452 108 - -631

-1

19

Source; Central S ta t is t ic a l O ffice
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Public sector accounts

£ itn 111

1984/85

Current ano caoital receipts
Taxes or income anc o il royalties
Taxes or expenditure
Taxes or. capital
Social security contributions
Gross trading surplus
Rent and tniscellaneous current transfers
interest and dividends frdtr private sector and abroad
Impiitec cnargc fO“ non-traomg capital consumption
Capital transfers from private sector

AQFE
AAXC
AOEX
AAXD
ACCB
AQFF
AOCD
AAXG
AOSE

Total AOCE

Current and capita! expenditure 
Final consumption 
Subs 1 Dies
Current grants to personal sector 
Current grants paid abroad (net)

AAXl
AAXJ
AOEE
ACHK

Deot interest to private sector and abroad 
Gross domestic fixed capital formatlor. 
Increase m stocxs 
Capital grants to private sector

AOCG
AXH
AOCl
AOCJ

Total AOCK

Financial d e fic it AABE 13,395

Financial transactions (net)

Lending to private sector ana abroad 
Transactions m company securities  
Transactions concerning certain  public sector 

pension scriemes 
Accruals adjustments 
Miscellaneous financial transactions

AOCl
AA3Y

AACW
AAHC
AOCN

FuPlic secto" Dorrotfing reouirement ABEN 10.100

Tne sigr. convention of tn is taple r>as been cbanged See Supoiementary 
information section fo - d e ta ils . Tne series m the Databank 
are unaffected.

Privatisation proceeds

1986-87 1987-88

£ b illio n Mam contributors £ D i11 ion

AOFG AQFG

Apri 1 1.1 B ritish  Telecom (3rd) 0.2

May - 0.5

June - 1.7

July • • 0.6
August • 0.4

Ml.  a
September • • 0.6

October -0 .6
November 0.3 B ritish  Telecom (preference snares) 1.6
December 1.9 B ritish  Gas (1st) 0.2

January —
—

Feoruary 0.4 B ritish  Airways (1st) •

March 0.7 B ritish  Gas (debenture)

Financial year 4 4 5. 1

Main contributors

ROFs

1988
1985/86 1985/87 1987/88

1st Q tr 2nd Qtr

7,600 8.679 1,402-t -1.227-f 846

-255
-2.821

11
-3,886

- 8 1
5.318+

-696
638

1,188

-1.074
433

-729

-749
260:
910+

-185
826+

-2,395+

-258
-1.787

2,318

5,654 3,434 -3.543 -2,996 -1.487

Source- Central S ta tis tica l Office

1988-89

£ b illio n  Main contributors

AOFG

1.8

RolIs Royce pic (1st) 0 . 9

1 ,

50.923 53,903 52,935 59.752 19,093 12.554
53,562 57.835 64,196 69.276+ 17.691+ 17.470

1,861 2.418 3.048 3,610 1.462 689
22,720 24.628 26.567 29.068 7.353 7,662
6.916 8,111 7,414 e .5 l3 1,949 1.649
3.857 3.976 3.93^ 4.074 1.045 ’ .050
3,649 4,854 4.405 4.530 1.275 988
2.204 2,404 2,628 2.767 704 •>14

201 183 173 177 62 43

145,893 156,313 165,303 179,867+ 50.634+ 42.819

71.477 75,317 80,879 87.127 23.020 21.986
7.886 6,587 6.220 5,734 1.789 1,192

43.809 47,704 51,046 53.200 13.385 13.520
2.625 2.430 2,994 3.544 1,221 819

16.757 18.377 18,266 18,152 5.321 3,656
13,283 12,588 12.431 11,333 4.074 1.950

314 197 -582 -290 -140 99
3.137 2.713 2,728 2,469 737 445

159.288 165,913 173,982 181.269 49,407 43.665

B n tis n  Gas (3rd) & B n tisn  Gas 
(debenture)

B n tis n  Airports Authority (2nd) & 
B ritish  Telecom (oreference snares)

B ritisn  Gas (2nd)

B ritish  Airports Authority (1st) 
B ritish  Airways (2nd)
Rolls Royce pic (2nd)

BO (2nd)

BP (1st)
BP (1st)
B ritish  Telecom (preference shares)

Source: Treasury

i96o/8’
-35i/6f

!5»; ’
2

i

’ 385 ■

1566 1

W  ■■

1965 1

Ssas31«ny KI

19G ;

t

2

198* 1
2

1388
2



1̂92
-3,520

819

30
'U

■IE
526̂
m

75
-2.M1

-56
- ’ .787
2,316

T.'SX'.a'

je-,tts^&2s

S i t ; *  I

Social security contributions

Total
current
receipts

Taxes
on
income

Taxes on 
expend
iture

unadjusted

acga ACGS ACGC
1353 110.619 43.484 37.241
1954 116.889 46.791 39,809
1985 13C.601 51,603 43.075
1986 135.036 52,158 47,456
1967 145,184 55.601 51,332

’953.-'84 112.218 43,720 38.011
1984/85 122.239 48,495 40.609
1985/85 132.461 52.323 43.954
1955/87 137.781 52.192 48.494
’987/58 l51.158*^ 58.748 52.312+

1983 2 24.801 £.453 £.896
3 27.270 10.205 9.465
4 29.282 11.718 9.916

1954 1 30,865 13.344 9.734
2 26.719 9.459 9.339
3 30.421 11.952 10.291
4 30.884 12.036 10.445

1985 1 34.215 15.048 10,534
2 29.027 10.178 9.853
3 33.554 13.298 11.145
4 33.805 13.079 n .5 4 2

1955 1 36.075 15,768 11,413
2 31.029 11.128 10.935
3 32.917 11.456 12,302
4 36.015 13,806 12.806

1957 1 37.820 15,802 12.451
2 32.445 11.243 11.747
3 37,048 13.858 13,390
4 35.871 14.596 13.744

196£. 1 42.7941 18,949 13,431+
c 35.356 12.365 12.915

Seasonally adjusted

AC6M AC6N ACGC
1983 2 27,130} I0 .2 5 4 i 9.502+

3 27.082 10.195 9.307
4 29.228 12.006 9.504

1954 1 28.695 n .  151 S.725
2 29.446 11.538 9,957
3 30,113 11.860 10.121

30,635 12.242 10.006

1985 1 32,125 12.875 10.511
2 32,146 12.614 10,500
3 33. 106 13,090 10.9854 33.224 13.024 11.079

1935 1 33,835 13.410 11.3952 34.269 13.639 n .6 7 6
0 32.836 11,714 12.045A 35,095 13.395 12.340

198*7 1 34,775 12.746 12.4032 35.106 14,011 12.5703 37.439 14.492 13.0814 37.864 14,352 13,278
1982 1 38.660 14,858 13,4382 39.572 15.491 13.835

Natlonal 
insurance 
c o n tn -  
Out ions

Natlonai 
neaitn
C O n t r i -
Dutions

ReOuno-
ancy
Puno etc  
c o n tn -  
Dutions

brcss
trading
surolus
or
a e f 1C I t

Rent
and
royaU les 
etc.

Interest
ano
dividends
etc

ACGD
16.449
19,877
21.529
2S.098
25.371

19,004
20.241
21.897
23.573 
25.966

4,667
4.747
4.821

4.769 
4.918 
5,025  
5. 165

5,133  
5.366  
5.508  
5.522

5.501
5.714
5,865
6.016

5.975
6.233
6,496
5,666

6.573  
6.815

ACGE
1.754
1,859
2.031
2.237
2.729

1.778
1.893
2.083
2.281
2.876

436
444
451

447
460
469
483

481
502
514
534

533
556
567
581

ACGF
577
576
631
696
349

554
586
646
713
224

136
138
141

ACGP
4,601
4,711
4.812

4.861
4.855
4,984
5.147

5,241
5.326
5.464
5,495
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Central government: current account
continued

i  mi 11 ion

Expenditure

SeasonaHy adjusted

1983
ACHO

26.989
28.992
29.660

1984 30.221
31.124
31.549
32.056

1985 33.328 
33.137 
33.537 
34.179

1986 33.901
35.111
35.449
36.061

1987 36.369 
37,046 
37,481 
37.171

38.070 
37.341

ACHP
10.069
10,095
10.308

ACHO
3.873
3.915
4.003

ACHS
3.736 
3.765 
3.850

ACHS
2.456
2.415
2.435

ACHT
1,234
1,207
1.185

AUAC
6.017
8.243
8.254

AUAD
938

1,026
1,093

ACHift
4.841
4,864
4.964

ACHX
776
468
638

10,344
10.659
10,975
11.187

4.054
4.280
4,121
4,426

3.870
3.926
4.209
4.143

2,420
2,453
2.645
2.618

1,457
1.513
1,487
1,574

8.284
8,550
8.725
8.924

1.252
1,158
1,147
1.255

5.064
4.946
5,038
5.183

11.312
11.385
11.523
11,756

4,447
4.330
4.533
4.591

4.145
4.339
4,332
4.398

2.720
2.716
2,658
2.767

1,787
1,473
1.362
1.316

9.052
8,454
9.543
9,571

1,242
1.108
1.310
1.417

5.284
4,955
5,050
5,197

12.121 
12.204 
12.283 
12,481

4,714
4,676
4.624
4.629

4.547 
4.658 
4.703 
4.832

2.860
2.868
2.956
3.020

1.241
1.305
1.240
1.241

9.695
10.302
10.411
10.422

1,553
1,303
1,357
1.457

5,197
5.493
5.447
5.526

12.444
12.723
13,271
13.251

4.546
4.640
4.773
4.692

4,819
5,100
5.360
5,369

3.079
2,983
3,138
3.190

1.406
1.382
1.094
1.062

10,350
10.438
10,535
10.503

1.581
1.511
1.417
1,524

5.553
5.982
5,951
5.811

13,283
13,387

4.926
4,809

5.256
5.391

3,101 
3.187

1.417
1.099

10.507
10.843

1,763
1.314

5.874
5,649

995
820

ACHY
3.114
5.087
3.218

5.372
3.540
3.476
3.733

3,714 
4.021 
3.843
4 174

4.062
3.S23
3.949
4.076

4.223
4,288
4.295
4.185

4.231
4.229

Total
current
expenditure

Final consuniDUon

Suds 10'es

Current grants to 
the personal sector Current 

g-ants 
to local
authort-
t les

Current
grants
paid
aoroad
(net)

Deot
interest

Current
surplus
or
def ic itTotal

M ilita ry
defence

Natlonai
health
service Other

Social 
security 
benef us Other

Unaajustec

ACh€ AOC ACKO ACHE ACHF ACHG AUAA AUAB ACHJ ACHK ACHL AAAA
19S3 114,963 40.661 15,594 15,377 9,690 4,744 32,434 4,228 18,702 1.930 12,264 -4.344

124,950 43.165 16,881 16.148 10,136 6.041 34.483 4.810 20,231 2,099 14.121 -6 ,X I1
1985 134.181 45.976 17.901 17.214 1C.861 5,938 37,520 5,077 20,486 3.332 15.752 -3.580
1988 140.522 49.089 18.645 18.740 11.704 5.027 40,830 5,670 21,653 2.233 16.010 -4,486
1987 148.067 51.689 18.651 20.648 12,390 4,944 41.826 6.033 23.297 3.287 16,991 -1,883

1988/84 118 424 41.322 16.333 15,223 9.766 5,110 32.787 4.410 19.762 2,323 12,710 -5 ,2 X
1984/88 127.979 44,278 17,365 16,423 10.490 6.374 35.231 4.732 20,404 2.625 14.335 -5.740
1985/86 134.705 46.827 18,168 17.616 11,043 5.399 38,3 X 5,309 20.366 2.430 16,075 -2.245
1986/87 142.914 49,416 18.470 19.012 11,934 5.224 41.039 5.698 22,018 2.994 16.525 -5.133
1987/88 149,984 52,494 19.019 21,085 12,390 4,931 42,312 6,186 23,607 3.544 16,910 1.174+

1983 2 28.385 9,982 3.917 3.738 2,327 1,151 7,859 1,027 4,990 790 2,586 -3,584
3 28.782 10,076 3,927 3.765 2,384 1,175 8.078 1,082 4,564 420 3.387 -1,512w
4 29.345 10.285 3,995 3.850 2.441 1.173 8.384 1,127 4.835 534 3 .OX -63

1984 1 31.912 10,978 4.494 3.870 2,614 1,611 8.466 1,174 5.373 579 3,731 -1,047
2 30.359 10.358 4.119 3.926 2.313 1.431 8.382 1,217 5.103 792 3.076 -3.640
3 30.996 10,766 3,964 4.209 2.593 1.452 8.578 1.170 4.708 644 3.678 -575
4 31.683 11,063 4.304 4.143 2,616 1,547 9.057 1.24S 5.047 84 3,636 -799

1985 1 34,941 12,091 4,978 4.145 2.968 1.944 9.214 1,096 5.546 1 .1X 3.945 -726
2 32.422 11.025 4,141 4.339 2.545 1,399 9,292 1,183 5,140 758 3.625 -3.395
3 33.147 11.242 4.311 4,332 2.599 1,318 9.416 1,359 4.718 838 4.256 40?
4 33.671 11.618 4.471 4,398 2.749 1.277 9.698 1.439 5.082 631 S.926 134

1986 1 35.466 12.942 5.245 4.547 3.150 1.405 9,894 1,328 5,426 203 4.268 6 X
2 34.349 11,781 4.457 4,658 2,666 1.224 10.041 1.410 5,730 613 3,550 -3,320
3 35.233 11,989 4.407 4.703 2,879 1,194 10,319 1.436 5,094 702 4.499 -2,316
4 35,474 12,377 4,536 4,832 3,009 1.204 10.576 1.496 5.413 715 3.693 541

1987 1 37.858 13.269 5.070 4.819 3,380 1,602 10.103 1,356 5.781 964 4.783 -38
36.093 12.308 4,423 5. IX ' 2.785 1.274 10,349 1.532 6.247 742 3.541 -3.648

3 37.416 12,974 4.558 5.360 3.056 1.045 10,581 ^494 5.570 853 4.899 -366
4 36.700 13.136 4.60C 5,369 5,169 1.023 10.793 1,551 5.699 728 3,766 2.171

1988 1 39.775 14,074 5.438 5.255 3.380 1,589 10,589 1,509 6.091 1,221 4.702 3.019+
2 36.457 12,982 4,594 5,391 2,997 1,002 10.749 1.445 5.932 819 3.528 -1 .X 1

AAUA 
-1.859+ 
-1,910  

-432

-1.526
-1.678
-1,436
-1.421

-1.203
-991
-431
-955

-66
-842

-2.613
-965

-1,594
-940
-42
693

590
2,231

Source- Central S ta tis tic a l Office
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Central government: capital account

Receipts

ic tg i

Current
surplus
or
de^ic it

Taxes
on
c a p ita l

1984

1985

1985

1987 1

351

-489
-3,281

-285
-339

36
-2,996

824
790

1.651
-2.765
■1,852
1.370

1 175 
•3.07: 

152 
3,223

4.4611
-402

-63

-1.047
-3.640

-575
-799

-726
-3.395

407
134

609
-3,320
-2.316

541

-36 
-3.648 

-;-58 
2.171

3.019-f
•1.091

414

Seasa-.aHy acjustea

1,038
555
446
829

1.452
689

Other
c a o ita i
re ce ip ts

jnacjustec

ACIA AAAA ACIC ACIE
1983 -2,812 -4.344 1.53C 2
1984 -4.394 -6.061 1.663 4
19SS -1.346 -3.580 2.211 23
1985 -1.595 -4.486 2.868 22
1987 1.478 -1.883 3.361 -

1963/84 -4.612 -6.205 1,591 3
1984/85 - 3 .86S -5.740 1.870 1
1985/86 269 -2.245 2.487 27
1956/87 -2.072 -5.135 3.043 18
1987/88 4.784+ 1,174+ 3.610

1953 2 -3.258 -3,584 326■aw -1,216 -1.512 296

1

23

18

ACIV AAUA AGIO ACI£
-i.£59i f 1983 2A -1.467+ -1.859+ 392
-I.S IO * 3 -1,521 -1.910 389 •

'432 1 i -49 -432 383 —

•1,526 1934 1 - M 2 6 -1,526 397 3
-1.676 I 2 -1.250 -1.676 428
■1,436 0 -1.033 -1.435 403
•1,421 r

£ -985 -1,421 435 1

-1.203 44it 1985 ]A -679 -1.203 524
-S91 £ -509 -991 482
-431 3A 174 -431 605
-955 ■

c -332 -955 600 23

-66 1986 1 645 -66 707 4
-642 ft

2 -14S -842 693
-2.613 1 3A -1.91S -2.613 676 18

-965 1
£ -173 -965 792

.'.594 1987 -803 -1.594 791
«940 C -189 -940 751
-42 f 3/ 766 -42 808• M 1.704 693 1.011 •

590 \ 1988 1 1.556 590 956
 ̂ 231 #

c 3.106 2,231 875 •

Expenditure

Total

ACID 
5,461 
5,800  
6.750 
6,420  
6. 136

5.409
5.094
6.777
6.243
6.698

1,021
-.382
1.289

1.717
1.187
1.340
1.556

2.011
1,281
1.734
1.724

2.038
1.413
1.491
1.478

1.861
1.237
1.467

2.423
1.134

ACJP
1.300
1.433
1.314

1.340
1.483
1,396
1.581

1.600
1.587
1.809
1.754

1.560 
1.762 
1.584 
1.514

1,378
1.592
1.561 
1.605

1.926
1.529

Gross 
dotnest ic  
f  ixed 
ca p ita ! 
format ion

AAAC
2,490
2.718
3,115
3.31?
3,314

2,550
2,811
3.170
3.384
3.617

889
508
648
673

1.037
654
778
848

1

1.407
609

AAUC
586
635
616

681
668
580
683

820
820
766
908

1.116
853

Increase
in DooK 
value of 
STOCKS and
work in
progress

C pp ita l trans fe rs

Total

ACI6 
2.725 
2,802 
3.185 
3.340 
3.434

2,740
2.810
3.285
3.389
3.452

1.008
696
802
834

1.057
685
628
863

1.075
572

813
843
826
858

858
831
857
888

869
723

P riva te
sector

ACIH
2.036
2.123
2.019
2.060
1.918

2.079
2.084
1.998
2.073
1.856

460
391

Local
author
I t  les

145
151

280
165

235
190

PuDl1 C 
corpor- 
a t ions

£ mi 11 ion

Balance, 
f in a n c ia ! 
surplus
or
o e f ic i t

ACII ACIJ AABA
316 373 -8 .273
340 339 -10.194
637 529 -6.096
818 462 -8 ,016
904 612 -4.658

316 345 -10,021
385 34 1 -9 ,965
734 553 -6 .508
843 473 -8.315
917 679 -1.914+

74 66 -4.279
73 65 -2.598
69 73 -938

100 141 -2 .206
63 58 -4.468
91 62 -1.625
86 78 -1.895

•1,975
•4.277

-910
-934

-387
4,178
3.343

-108

2.058+ 
1.536

AAVA
-2.767+
-2,954
-1.363

-2.466
-2.733
-2.429
-2.566

■2.279
•2.096
•1.635
•2.086

-915
■1,911
3,503
1.687

-370
1.577

Source: Central S ta t is t ic a l  O ffic e

I

I





ir̂

1C.962

'S3

-826
6,377
3.9SS

•1.050

:oc

3.372
3,̂ 30
2,222
1.136

3,̂ 76
1,186
3,983
3,155

2.153
5.̂ 52
2,532

. 1 , 7 4 7

2,707

:ic3l

\

k

»
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Central government: financial account and balancing item
continued

Transactions in fin an c ia l assets (net)

Accruals aojustments

Taxes
on
expeno-

Total income itu re

unaojusteo

ACJU ACJW ACJX
1985 6.536 621 728
1984 2.742 913 -87
1985 4.758 1.206 -414
1966 874 -1,655 637
1987 364 191 401

1963/84 4.294 627 145
1984/85 2.659 527 -621
1985/86 5.162 484 674
1986/87 2.610 -135 489
1987/86 -2 0 H 280 107+

1983 2 1.844 255 -221
3 1.058 546 264

2.717 1,390 207

1984 1 -1.325 -1.564 -105
2 1.233 275 56
3 1.404 730 627

1.430 1.472 -665

1985 1 -1,408 -1.650 -639
2 -817 416 -418
3 3.054 772 726
4 3.919 1.668 -83

1986 1 -1.004 -2.372 449
2 2.000 -70 -394
3 669 -213 615
i -791 990 -33

1S67 1 732 -843 301
2 21 -99 -345
3 -609 -24 957
i 220 1.157 -512

1988 1 167+ -754 7+
2 -1.529 -727 -409

Seasonal1y adjusted

ACKl ACKK ACKL
1983 2 1.483+ -143+ -69+

3 567 178 -159
4 1,309 477 249

1984 1 894 51 67
2 1.205 132 233
3 788 317 1234 -145 413 -510

1985 1 1.258 303 -529
2 -558 555 -192
3 2.340 304 2154 1.718 44 92

1986 1 1,919 -207 512
2 1,810 -369 -182
3 -134 -558 654 -2.721 -521 242

1987 1 2.115 -186 307
391 78 -1123 -939 122 397A -1.203 177 -191

1988 ^ '.759 91 -282 -1.630 -1,046 -127

Sociai 
security  
c o n tn -  
Dutions

685
198

352

170
286

Rent. 
ro ya ltles  
anc
interest

Net lending

P riva te
sector

-7

-7

Local 
a jtn -  
o n t  les

ABEO
1,307

5A0
705

876
437
435

1.023

1.428 
4 14

1,777
1,337

2,211
3.353

449
-148

2,226
2,951

151
225

769
1,711

PuDl1 C 
corpor- 
ations

Overseas
sector

Pubiic 
0 1 V i oend 
cao ita i 
etc-

Company
secu' - 1 -  
t les

643
130

-579
-2,382
-1 ,656
-1,312

-57
-2.762

Total 
fin a n c ia l 
trans
act ions

ABEC ACKD ACK£ ACKF ACKG AADA3.681 781 9 665 -505 -8.5252.774 -128 135 853 -2.431 -9.7254 ,9o6 -230 283 836 -2.344 -8 .2265,865 -77 -35 157 -3 .810 -8,1655,553 -626 126 144 -5.929 -5.399

3,431
A  A  A

23 4 1 684 -1.045 -9.8153.329 -359 165 694 -1,983 -9 ,5785.742 347 -28 602 -2.747 -7.0455.884 -188 178 254 -3,942 -8,7344.097 -81 128 110 -5.407 -2.05O t
1.374 221 -51 173 -293 -4,331295 145 -12 92 -245 -2 .750845 -63 -28 18 -15 -952

916 -280 132 401 -492 -1.782502 -133 2 121 -54 -4.472197 184 -14 45 -390 -1,6191.159 101 15 286 -1.495 '1 .852
1,471 -511 162 242 -44 -1,635476 -305 82 35 -1 .378 -4.2791,538 467 -70 16 -406 -1.2651,471 119 109 543 -516 -1,047

2.257 66 -149 8 -447 -454
3.412 -198 23 91 -1.095 -4.684

215 68 19 40 -9 -3 .346-19 -13 72 18 -2,259 319

^275 -45 64 105 -579 -1.0235.010
-82

-706
82

-5
24

15
15

-2,382
-1,656

-4 ,336
-1,211

34S 43 43 9 -1.312 1,171

820 500 66 71 -57 2.326+1,771 -175 47 39 -2.762 -1.662

ACku
-2.782-I-
-2 .270
-1 .510

-2.738
-3,121
-2.094
-1 .772

-2 .235
-2 ,490
-1,412
-2,089

-294
-4,135
-2.759

-977

-1 .043
-2.707
-1.579

230

2.334
-747

i  m illion

Balancing
Item

268
126

ACKH

-1,138
926

1.084
-131

-2.704
2,324

f  % Source: Central S ta t is t ic a l  O ffice

r  I
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1983
198^
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1967/88

1982

1983 1

1984

1985

1986

1987

1968

Financing of the central government borrowing requirement

£ mi 11icn

Analys is  Dy type of instrument

L la o i11tles Assets

Issue 
Dept. 
trans-

Net Cost of act ions
indebt exchange Other in b i l ls .
edness cover publ1C etc ano
to Northern scheme sector Other indirect

B ritish Bank of Ireland on f manc- Govern govern lending Net
Borrow- govern Eng1and central repay mg: ment ment to other Change
1HG Notes ment Nat Tax Bank mg govern ment of central foreign overseas publ1 C in Deposits
reauire- and Treasury secun- ional instru Depart ment

•
p rin c i govern currency f inanc- sector o ff ic ia i with

ment com b ii ls  ^tles savings ments ment (1) deot(2> pal ment debt mg (3) reserves banks

ASEA aacb AACC AACO AACE AACF AACG AACH AACl AADP AACL AACM acmO AlPA AADW
U  455 823 154 S.490 3,032 -101 -157 12 -88 220 -35 -100 667 607 -58
10.160 617 9 8.576 3.446 475 51 9 -293 -337 -69 -104 -3.016 908 -112
11 804 429 68 9,555 2,556 556 122 -22 -242 -297 1.722 -87 -S99 -1.758 201
8 460 674 253 6.870 2,509 124 -28 -15 -186 -589 2,694 -86 -576 -2,891 -293
4.009 1,089 2,182 4,648 2.465 -577 281 -8 -147 215 -161 -69 5.037 -12,012 66

12.178 324 126 11.677 3.258 -235 -143 34 -79 300 - -100 -2,934 32 -82
10.164 900 -185 10,223 3,115 771 -4.855 -40 -356 -498 75 -105 118 921 80
10 962 744 124 5.675 2.134 376 3,803 -15 -168 -201 1,569 -86 -568 -2,428 3
10,495 -290 670 6,132 3,326 -682 805 -7 -229 -440 2,684 -86 2.518 -3,834 -72

733 1.873 783 7.119 2,138 -21 229 -12 64 323 -272 -69 -268 -11,142 -12

3,202 195 -102 1.077 422 114 -25 5 -17 -139 -175 -7 1,051 699 104
2,552 143 420 2,626 680 763 45 -24 -6 16 -32 • -1,846 -288 55
4,691 958 -260 1.429 1.140 414 -177 43 -36 -125 -33 -80 602 999 -183

2.289 -90 137 8 786 -256 88 9 -35 75 -36 - 851 652 100
5.470 -233 354 3.252 595 37 -138 1 -8 -140 • -7 1.889 -142 10
3,475 372 -236 4.410 688 S3 78 25 -27 122 • -2,088 -33 70
3.221 774 -101 1.820 963 25 -185 -24 -18 163 • -93 15 130 -248

12 -589 109 2.195 1,012 -390 102 31 -26 155 - * -2.750 77 86
4,965 368 -7 1.209 634 205 -12 -41 - n s -339 -253 A 2.376 857 77
2 287 138 -53 2,895 1.149 -284 -85 -1 -111 39 194 -1 -1,987 279 1 15
2,896 680 -40 2,277 651 944 46 20 -37 -192 -103 -655 -305 -390

16 -306 -85 3.842 681 -94 -4.804 -18 -89 -e 144 -1 384 90 278
2.873 92 62 2.328 708 65 92 L -4S 97 -177 • 269 -607 -10
4.465 -254 298 1,568 678 266 2,752 -6 -45 -396 -3 • -361 -49 17
4,450 897 -207 1,817 489 318 2,082 -55 8 1.758 -85 -1,291 -1,192

-826 9 -29 -38 259 -274 -1,123 -11 -15 90 -9 • 815 -580 80
6.377 -491 191 2.237 618 582 1,048 5 -70 -273 -31 2.611 -296 46
3 959 124 -338 2.018 876 212 298 -12 -35 -157 2.743 • 587 -2.321 -26

-1,050 1,032 429 2,653 756 -396 -251 3 -66 -239 -9 -86 -4,789 306 -393

1 209 -955 388 -776 1.076 -1,080 -290 -3 -58 239 -19 • 3.909 -1,523 301A A

4,044 396 1,322 1,473 622 251 263 -2 -46 21 -39 -1 4. IBS -4.469 64

355 295 -890 1.445 547 -1 203 -3 -33 170 -18 -1,057 -269 -34

-1,599 1,353 1,352 2.506 220 253 105 - -10 -215 -85 -68 -1,004 -C.751 -265

-2,067 -171 - l .O n 1.695 749 -524 -342 -7 153 347 -130 - -2.396 -653 223
A

140 -250 258 -1,380 382 -189 150 -2 21 -399 -18 2.195 -631 3

Assets: increase -ve / decrease *ve: 
L ia o iU tie s : increase *ve/ decrease -ve

Sources; Bank of England
Central S ta tis tic a l Office 
HM Treasury

1 Fror. f i r s t  Quarter 1983 includes deposits by the national Loans Fund 
(see Public oeoosits on Table 6 .3)
Excludes borrowing from European Investment Bank
Includes Issue Department transactions in ECS) backed promissory notes 
and in shipouilding cred it promissory notes and Government guaranteed 
stock (redemption).
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Financing of the central government borrowing requirement
continued

19W
!9S5
1985
1957

19W/85
1985/86
1986/87
1957/86

1984 3

1985

Analysis Dy sector and type 0  ̂ instrument

Ove'-seas sector

Total

ACMR
987

1.740
511

•6,428

568
742

1,155
6.598

L ia b il i t le s

Notes ana coir,
Market
Treasury o n  is

£ m illio n

Assets

B r it is n  government 
secu n t les

AARC
969

2.92C
2.115
4.087

1.339
2.276
2.580
3,745

204
356

Government fo~eig" Other government 
currency Oeo*. overseas financing

O ff ic ia l reserves 
anc Issue Deot. 
transact ions 
in b i l ls ,  etc

acnl
278

-1,409
-2.926
10.949

-505 
-1.637  
-2.660  
1C.597

I

. I

-1

471 -86

Inciario

ry

k

1986

1987

1988

1984
1985
1986
1987

1984/85
1985/85
1986/87
1987/88

1984 3
4

1985 1
2
3
4

1986 1
2
3
4

1987 1
2
3
4

1988 1
2

•1.755
2.591
-757
44C

■ 1 . n s
•1.595
1 .7 X

•5.420

1.289
662

-1

Mcnetary sector

L la b i1 it le s

Total
Notes 
anc com.

335
180

Market
Treasury
bi 1 Is

-86

537
1.010
2.247

293

-1

-68

B rit is h  
governme.nt 
secu'“i t  les

Tax
instruments

Net
inflebteoness Non-
to Banir O'* marketable
England oeot ana
Bank mg Northern
Debt. ire iano  aeo:

Issue Deot. Government 
transactions foreign  
in D i1 Is . currency
e tc  o eD t(i)

•1.755
1.724

•2.270
-625

•1,489
•3.053

-409
5,998

1.137
-179

Assets

Debosits Dy
central
government

ACMT AAJB aaj: AAJD AAJE AAC6 AAJG AAKO AAJH AADM-107 295 -2 183 -4 51 -234 -557 273 -11222C -164 1 14 268 100 122 -317 -316 212 2011.09c -51 15 1.293 135 -28 -106 -14 143 -293965 264 505 -924 99 281 “5 961 -281 66
-4.796 229 -107 -478 39 -4.855 -342 245 390 804.504 278 142 579 205 3.803 -219 -355 75 34 .9 o7 -38 277 1,682 -54 805 - n o 265 181 -72-502 48 -290 -<314 45 229 -1 214 -421 -12

572 134 41 636 -7 -85 - n  1 -345 194 11515̂ 784 136 -283 -5 46 -5 -119 -390
-5,343 -763 -IOC -543 45 -4.804 -98 525 117 278266 17? 72 109 49 92 -107 -116 -103.498 33 244 460 3 2,752 -6 -2 -3 171.799 389 -102 242 3 2,082 -106 -723 96 -84

-1.059 -321  ̂A-  /4 -232 153 -1 ,123 476 -20 801.762 -93 185 607 13 1,048 - n o 98 -32 461.223 158 -313 676 -5 298 2 159 274 -26-831 205 215 242 -25 -251 2 -747 -79 -393
783 -308 190 157 -37 -290 -4 756 16 301230 13 716 -1.311 7 263 1 492 -15 64”516 80 -849 233 9 203 -1 -65 -92 -34469 479 448 -3 120 105 -1 -222 -192 -265

'685 -524 -605 767 -91 -342 9 -122 223-1,505 -108 -244 -1,497 -4 150 - 236 -41 3

1- Incluoes monetary sector take-up of H«IG frn issues. Sources- Bank of England
Central S ta t is t ic a l O ffic e

I I

I
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Financing of the central government borrowing requirement

continued £ mi 11 ion

Analysis by sector ana type of instrument

Local authorities Public coroorations

L la c i1 Itles Assets L ia b i1 Itles Assets

G

te-
iSS

Govern-

Total bi 1 Is

1984
ACMU

86
AAEB

1985 154 14

1986 61 -14
1987 340 '

1984/85 91 -1
1985/86 328 4
1986/87 30 -4
1987/88 60 ■

1984 3 58 -8
4 116 •

1985 1 114
2 6
3 62 •

4 -28 14

1986 1 288 -10
2 -293 -2
3 -110 -2
4 176

1987 1 257 -

2 -76 •
3 -534 •
4 693 •

1988 1 -23 -

2 5.4 -

B rit isn 
govern- 

MarKet tner.t 
Treasury securi-

t les

AAaC
13
3
7
A

10

4
10

c
6

-5
1
7

-3
12
5

17

-6
17
32
-5

18

Natlonai 
savings

Exchange 
cover 
scheme: 
pay
ment of 
claims

Local
author
ity
aept Total

Notes
and
com

Market
Treasury
bi 1 Is

Brit1sh 
govern
ment 
securi- 
T les

Natlonai 
savings

Tax
instru
ments

Other
non-
marxet-
abie
oebt

Exchange ment 
cover guaran- 
scheme: teed 
pay- stock 
ment of (reoemp-' 
claims tions)

Pubi;c 
corpor- 
at ions 
debt

AAED AAEE ACMV ACMW AAIA AAFB AAFC AAGB AAFD AAFF AAFE AOM ACMY
1 -3 75 -547 -44 -62 -43 55 -13 -123 -288 - -29

-2 -9 148 -122 57 10 - 66 -36 22 -223 - -18
-6 74 -632 -95 -10 132 -96 158 -482 -162 • -127

1 -6 341 256 18 - 29 70 42 244 -108 — -39

-1 -4 87 -58A 99 -7 -10 44 -119 -178 -348 - -65
-1 -8 333 16 95 47 20 28 -23 12 -151 - -12

-7 37 -419 -92 -47 99 -38 355 -304 -204 - -188
2 -5 54 658 14 133 20 52 -12 323 104 24

64 41 80 -29 - 52 -64 142 -111 • -29
1 -2 111 -7S 117 - -26 -72 124 -167 -34 • -1

-1 -1 116 -206 -52 13 10 -168 100 -86 - -23
-6 17 -21 -108 • -13 -27 -75 204 -39 - 37

-1 62 8 111 - - 64 274 -395 -44 • -1
-2 -47 97 106 10 • 19 -67 114 -54 • -31

301 -68 -14 37 33 -28 -155 90 -14 - -17
-1 -278 -352 -169 26 55 -41 64 -166 -62 - -59
-2 -111 19 29 -63 15 13 202 -167 -32 • 22

- -3 162 -281 59 -10 29 -40 47 -239 -54 -73

-1 264 195 -11 * 30 42 266 -56 -78
1 -2 -58 -26 -88 - 3 -29 - 21 -35 • 102

-566 258 73 - 26 15 - 170 -30 • 4
- -3 701 -171 44 - - 54 -215 13 -67

1 -1 -23 597 -15 133 -9 12 -12 347 156 - -15
1 -2 37 « A• V -141 368 - 21 -399 21 • 149

198’

,983/2j
,351/8:
,385/86
iSSo-'ô
,981/88

'988 :  
1

1986
2
3
1

1981 1
2
3
1

1988 1
2
3

Non-oanK private sectoi

Other s terling  l ia b i l i t ie s Assets

Total
Notes 
ano coin

Total 
othe' 
sterling  
1 lab
i l i t ie s

Treasury
bi 11s

B ritis h
government Nationai 
securities savings

Tax

Government 
1la b i1ity  
unoer

instrumetits ECS Other

Northern
Irelano
central
government
oebt

Government
foreign
currency
oebt

issue Debt's 
trans
act ions 
in b ills  &
promissory
notes

1983
198^
1985
1986
1987

ACM2
12.670
9,741
9.812
7,475
8.875

ABGJ
642
325
528
768
816

A6FB
11.310
11.291
9.257
5.779
3,636

ABGM
30

-72
-57
55

573

ABGN
8.299
7,454
6.354
3.323
1.452

ABGK
2.991
3.390
2.4S2
2.605
2.394

abgl
-29
492
492

-170
-718

abhk abgp

-2
- 1 0
-18
-33 -29

1983/84
1984/85
1985/86
1986/87
1987/88

11.029
14.885
5.372
6.792
7.115

190
521
368

-210
1.828

12.852
13.089
5.057
4,295
5.804

26
174
-13
198
161

9.766 
9.362 
2.800
1.767 
3.658

3.276 
3,072 
2.107 
3.364 
2,084

-248
851
191

-983
-54

-4
-S
18
34

-29

1984 2
3
4

4,327
1.481
2,861

276
-83

-155

2.260
2,876
3.603

60
-56
187

1.429
2.053
2,224

581
1.097

722

210
-213
625

-1

-1

1985 1
2
3
4

6,216
1.880

505
1,211

483
-43

-382
470

4.350 
1,804 
1,348 
1.755

21
19
15

112

3.656
960
730

1,018

672
735
616
470

29
92

-11
382

-2
-4
-1
-3

AB60 ACÛ ABGO
19 718
29 -1.875

-24 1,189 -1,162
-16 1,402 -474
-3 712 3.711

32 -2.013
-18 1.275
-s 1.252 -1.315
-4 1,478 1.229

-11 588 -1,105

-19 1,791
7 -1,312

20 -587

-26 1,383
2 119

1963

19S5
1966
158?

m m
i9«/e
1985/65
1986/87
1957/88

- 1,189

- n 63
8 -11

-14 1,634
1 -284

1 139
-3 1 6
-2 277

1 280

-7 15
-2 -85

-461
2.203

1,230
1,030

466
3.200

1955 2 
3
t

m 1
c
3
i

1987 I
I
3
4

1588 I

2.933
2,237

-290
1,169



'On

5toc»

‘18
‘181
'3S

‘K
■Ic

■188
U

-2S
-1

-83
31
•1

-31

•11
-5S
n

-73

-78
108

l
-67

-15
iic

Assets

Issue Deot's
trans-
a :tio n s
in  s i l l s  &
CTorsscry
x te s

•2.013
1.275
•1.315
1.22S
•l,KB

1.791
1.312
-587

1.230
1,030

6̂6
•3.200

2 '^
2-21-290

, 1 , 1 6 9

■ 1 . 0 8 3

1.32’

Government and government-guaranteed marketable securities

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/57
1987/88

1985 3

1986

1987

1983
1984
1985
1986
1987

1983/84
1984/85
1985/85
1986/87
1987/88

1986

1987

1988

Net
issues

ACOC 
8.184 
8.953 
9,232 
7.169 
5.425

11.074
11.246
5.750
5.900
8.167

1,204
1.195

1.195 
1.588 
2.015 
2.370

-73
1.849
1.790
1.859

2.669
-982
-92+

£ m illio n
O ff ic ia l transactions w itn the marKet

Net
purchases
Dy
o f f ic ia l
holoers

( 1 )

Net
o f f ic ia i  
sales

ACOP
1,306

377
-323
299
777

-603
1.023

75
-232

1.048

-364
-622

974
398

AACO
9.490
8.576
S.555
6.870
4.648

11.677
10.223
5.675
6.132
7.119

1.568
1.817

-38
2.237
2.018
2.653

-776
1.473
1.445
2.506

1.695
-1.380

Analysis by sector

Net
o f f ic ia i  
sales

Other 
DUDl1C
sector

AAOD
9.490
8.576
9.555
6.870
4.648

11,677
10,223
5,675
6.132
7.119

2,328
1.568
1.817

-38
2.237
2.018
2.653

-776
1.473
1.445
2.506

1.695
-1.380

28

O ff ic ia l Purchases Gross o f f ic ia l  sales

Reoemp- 
t ions

Purchase 
up to 
1 yeai*

Purchase
resale
agreements Total

Over 1 
anc UP to 
5 years

Over 5 Over 15

15 years unaateo

ACOF
-2.285
-3.487
-4.047
“4.061
-6.401

-2,124
■2.968
■4.013
■5.794
■5.453

■1.436
-910

-493
1.879
-554

1.135

2.226
2.098

-953
1.124

1.278
1.845

ACOG 
-2.393 
•1.317 
•1.534 
•3.107 
• 2.012

■1.726
1.236
2.451
3.023
1.003

-350
-515

1,194
-863
-385
-665

Monetary sector

Total

BanKs in 
Unuec 
Kingooffi 

( 2 )

AAJD
235
183
268

1.293
-924

ACOl
403
278
365

1.438
-935

-661
829
804
466

767
-1.497

596
-1.318

jnciucJes Bank of Englano Banking Department 
txcluoes Bank of England Banking Department

ACOO

328
709

ACOR 
14.168 
13,380 
15,136 
14.035 
13,061

15,363
15.257
11.680
14.695
13.459

5,026
2,533

2,020
4.608
2,957
4.453

2.677
3,965
2,630
3.789

3,075
882

ACOh
7,185
3.994
4.345
3.163
2.986

6.528
4.900
3.335
2.613
3,870

587
1,034

536
269
432

1.S26

ACOl
3.920
7.529
3.753
4.819
5.240

6.206
6,314
3.054
5,586
5.026

1

870
1.009

863
1.704

368
1.884

1.630
1.522

465
1,623

1,416
50

ACOJ
3,063
1.857
7.040
6.055 
4.835

2,629
4.043
5,291
6.496
4.563

1.995 
1.074

621 
2.635 
2. 157 

643

1.061
1,532
1.056 
1.186

M aturity  crianges on conversion

Up to
Over 5 
ana up tc Over

5 years 15 years 15 years

ACOS ACOT ACOU
-797 246 551
-559 — 55S

-11 -5 16
-1.015 332 683

-385 3 383

-294 294
-313 * 313

-11 -5 16
-1,015 332 683

-386 3 383

-8 -5 13

-1,014 332 682

-1 - 1

_

-12 12
-372 3 359

-2 “ ■ 2

-

Non-pank p riva te  sector

Other fin an c ia l 
in s titu tio n s

L ife

Disco-jnt
market Total

assurance
ano
pens 1 on 
funos Otner

Industria l
and
commercia1 
comoames

Personal
sector

ACOM ABGN ACON ACOO AAOC AAPC
-168 8.299 5.331 1.717 380 871

-95 7,454 5.526 815 -100 1.213
-97 6.364 4.707 378 -4 10 1.68S

-145 3.323 2.090 -671+ -210 2.114+
12 1,452 -849+ 8 -380 2.673

264 9.766 5.691 2.20S 410 1.456
-435 9.362 5.802 805 -210 2,965
486 2.800 3,466 -433 -520 287

-495 1.767 : .3 n -98D+ -310 1,746+
104 3,658 1,846+ 339 -240 1.713

137 960 1,626 -313 -130 -223
39 730 586 -299 -210 653

-119 1.018 854 573 60 -469

429 92 400 -394 -240 326
-222 819 827 -156+ - n o 258+
-128 770 1.137 -348 90 -109
-224 1,642 -274 227 50 1,639

79 -1.464 -379 -703 -340 -42
-49 1.788 -818 353 -90 2.343
104 -1.093 -254 362 -40 -1,161

-122 2,221 602+ -4 90 1,533

171 742 2.316 -372 -200 -1,002
-179 -335 -237 397 -20 -478

Overseas
sector

AARC
941
969

2,920
2.115
4.087

1.167
1,339
2.276
2,580
3.745

537
1.010
2,247

293

Sources. FW Treasury
Bank of Englano 
Central S ta t is t ic a l O ffice

ig



Government and government-guaranteed marketable securities

New issues

Name of secu''ity
Nom1na1 
amount (1)

NOV

Dec

Fourth Quarter

1985 Jan

Feo

2.5X

Ma"

Aor

May

Jun

Quarte"

2.5%
2.5%
8.5%

Inoex-linkec Treasury Stock 
inoex-linkeo Treasury Stock 
Treasury Stock 199A <2F>

2011
2020

8.25%
8%

Treasury Stock 1993 <i> 
Treasury loan 1992

8.25%
2%

Treasury Stock 1993 <2F> 
Index-linked Treasury Stock 199A <1>

Secono Quarter

Ju1

2% Index-linked Treasury Stock 1994 <2F>
2.5% Index-linked Treasury Stock 2024
2% Index-linked Treasury Stock 2006
2.5% Index-linked Treasury Stock 2016

Aug
8.5% Treasury Stock 1994 <1>

Sep
8.5% Treasury Stock 1994 <2F>

Thiro Quarter

Number indicates the instalment for partly-paid  stock: 
other transactions are fu lly -p a id .
Indicates fin a l payment.

100
100

For cash

9% Treasury loan 2008 <2F> 320
10% Treasury loan 1994 150 158
8% Treasury loai> 1992 100 99
5.75% Treasury loan 199*̂ 200 203
2.5% lnde>-linkec Tneasu*'y Stock 2001 100 109
2.5% Index-linked Treasury Stpck 2020 100 94

10% Treasury loan 1993 100 104
10.5% Excheouer Stock 1997 150 161
2.5% Inoex-linked Treasury Stock 2003 50 54
2.5% Index-linked Treasury Stock 2009 50 51
2.5% Inoex-linked Treasury Stock 2013 50 44
8% Treasury Conventicle Stock- 1990 <1> 1,000 500
9.5% Convert id le  Stock 2004 100 101
2% Index-linked Treasury Stock 2006 100 107
9.75% Treasury Stock 2002 100 104

3.811

Index-linkeo Treasury Stock 2003 50 52
!noex-linked Treasury Stock 2013 50 43
Index-linked Treasury Stock 2020 50 45
Treasury loan 1992 300 295
Conversion Stock 2005 150 153
Treasury loan 1997 <i> 1,000 423
Treasury convertible stock 1990 <2F> 47S
Conversion Stock 2004 150 153

4
lnoex-1inked Treasury Stock 2 0 ii 100 105
Index-linked Treasury Stock 2013 100 86
Index-linkeo Treasury Stock 2024 100 78
Conversion Stock 2005 200 209
Treasury Stock 1992 300 305
Treasury Stock 1999 150 152
Treasuny loan 1997 <2F> 548

Conversion Stock 2000 150 150
Treasury loan 2007 15C 147
Index-linked Treasury Stock 1992 250 254
Treasury Stock 1991 150 15C
Treasury Stock 1994 <1> 1.050 525

A. 352

A93

1.205

£ million

Reoemptions

Name of security For cash

Treasury Stock 1987 
Treasury Stock 1987

12% Treasury stock 198'

1,852

12%
7.75%

Treasury Stock 1987 
Treasury loan 1985-88

7.75% Treasury loan 1985-88 36

7.75% Treasury loan 1985-88 12
2% Index-linked Treasu'“y Stock 1988 1,176

1,683

2% Index-linked Treasury Stock 1988 16A

2% Index-linked Treasury Stock i988 12
10.5% Excheouer Stock 1988 1.A37

800 320
150 147

10
9.

458
400 16C

1,783

9.
3%

221
100 80
100 '13
100 98

3%

75C 318
3%

375

Excneouer Stock 1988 13

2.765

B ritish  Transport Stock 1978-88 1.270

B ritish  Transport Stock 1978-88 1A

B ritish  Transport Stock 1978-88

1,297

Net
issues
for
cash

ACOC

1,859

2,665

y ' \

-92

Sources, Treasury

in the case of partly-paid  stock, the fu l l  amount on the occasion of the f i r s t  payment only. 'I

■f
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1531 ’
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1935
1586
1987
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1535/86
1385/37
1587/83
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Treasury bills

V

■•S5i 

7
i l l

35

12
:,i7E

1.K3

16<

12
i37

13 
: 139

’.765

9
• 270

1i

»i

i

’.659

I

!

L,

I

'982 i

Analysis Dy holoe' at enc o' pe-ioo

1883
1964
1965
1986
1987

1963/84
1984/85
1985/85
1985/67
1987/86

1985

1986

2
3
4

1
2
oV

1987 1
2
3
4

1988

£ m illio n

Monetary sectorM ) Non-banK p riva te  sector Overseas sector

Total
out-
standno

O fT ic ia i 
holdings 

(1)

Total 
market 
Treasury 
O il Is 
out
standing

Othe'*
D U D l1C
sector Total

Banks 
in the 
United 
Kinqaom

Discount
market o ta l

Other
fin a n c ia l 
in s titu -  
t ions

Industniai 
and com
mercial
comoanies Total

Central
monetary
in s titu -  
t ions Othe'

1980
1951
1952

ACOA
3.940
2.171
1.798

AC05
1.136

648
635

Aco:
2.804

1,163

ACOD
54
27
14

ACOE
2.055

906
419

ACOf̂
1.152

734
289

AC06
913
172
130

ACOm
232
244
253

ACOH
69
66

9

ACOl
163
178
244

ACQJ
453
345
477

AIRS
435
326
424

AIRM
17
19
53

1984 1 
*>
w

2.141
2,088
1.769
1.923

715
659
403
597

1.426
1.419
1.365
1.326

82
39

C
c

396
212
253
389

280
209
214
248

116 
3 

39
14 1

404
535
468
281

63
132
117
56

341
404
351
225

544
632
643
654

433
508
505
514

111 
124
138
140

1985 1nC
Zw
1

1,850
1.985
2.510

1.994

60S
682
909

600

1,241
1.303
1.601

1.394

c
2
2

26

289
361
605
502
516

196
270
321
2Sfi
361

93
91

284

135

302
321
336
zzz
211

49
12
18

41

253
309
318
182
170

648
619
658

641

491
436
47S

433

157
181
179

208
1986 1 

2
3
4

2.209
2.229
2,590
2,010

844
673

1.372
363

1.365
1.556
1.218
1.647

55
77
12
2

444
629
316
531

337
480
293
292

107
149
23

239

276
269
216
266

16
24
25 
40

260
245
193
226

592
581
674
848

430
375
497
714

162
206
177
134

1987 1 
2
3
4

2,569
4.134
5.289
4.899

534
777

2.822
1.070

2.035
3.357
2,467
3.629

2
2
2
2

721
1,437

588
1.036

409
922
457
776

312
515
131
260

474
705
625
839

48
133
12
67

426
573
613
772

838
1,212
1,252
1.952

693 
1,067 
1.12S 
1.758

145
145
123
194

1988 1 
2 
3

3.692
4.245-f
4.311

874
1.169+

2.818
3.076

135
503

431
187

306 
111

125
76

635
589

6+
32

629+
557

1.617
1,797

1.376
1.552

241
245

Analysis of transactions by sector

Monetary s e c to r(l) Non-banr. p -iv a te  sector

Other fin a n c ia l 
in s titu tio n s

Net
o f f ic ia i  
sales

Other
public
sector

L if  e
assurance

AACC
154

a i
253 

2. 182

126
-185

124
670
783

62
298

-207

-29
191

-338
42S

386 
1.322 
-890 

1.352

1.011
258

AC0'=
122
-52

24
-24

74
-6
51

-51
133

24

27
24
•65
10

133
366

3l

Banks in 
the United 
K1 ngdom

Discount
marxet Total

and
pension
funos Other

AAJC ACOO acor AB3M ACOS ACOT
-26 47 -75 30 49 5

-2 -88 86 -72 -20 13
1 14 120 -6 -57 -25 10

15 -89 104 55 -8 7
505 484 21 573 -1 28

IS -38 57 26 4S
-107 -84 -23 -174 - I S 5

142 128 14 -13 -35 2
277 72 ZCz 196 - 32

-290 -105 -187 161 - -42

72 74 -2 19 -35 -2
244 51 193 15 e;w 1

-102 47 -149 -112 4 19

-72 -44 -26 65 -9 -16
185 143 42 -7 8

-313 -187 -126 -53 - -1
215 -1 216 50 1 16

190 117 73 208 -1 9
716 513 203 232 - 85

-849 -465 -384 -81 2 -123
448 319 129 214 -2 57

-605 -470 -135 -204 •

- 6 1

-244 -195 -49 -46 26+

Jnoustrial
and
commercial
comoanies

AANC
-24
-65
-42
55 

546

-23
-160

20
166
203

56
Q

-135

90
-15
-52
33

200
147
40

159

Overseas
sector

AARB
3C

145
-13
207

1.104

7
104
-56
246
77S

-29
39

-17

-49
- 1 1
93

174

-10
374

40 
700

-335
180

Transactions by the Bank of England Bankino Department are excluded 
from monetary sector and included in o f f ic ia l  holdings.

i

Sources: hm Treasury
Bank of England 
Central S ta t is t ic a l O ffice

;
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Treasury bill tender

£ m i l l i o n

9 1  d a y  t i l l s

Amount o f fe r e d
Amount 
a o p i le c  f o r

1983
1984
1985
1986
1987

Average
of
w eekly  
te n d e rs

19S'

Aua 7 
Aug 14 
Aug 21 
Aug 26

Sep 4 
Sep 11 
Sep 18 
Sep 25

Nov 6 
NOv 13 
NOV 20 
Nov 27

D e o  4 
D e c  11  
D e c  1 8  
D e c  2 4  
D e c  3 1

1988 Jan 8 
Jan 18 
Jan 22 
Jan 29

reo 5 
re t 12 
Feb 19 
Feb 26

Mar 4 
Mar 11 
Mar 18 
Mar 25 
Mar 31

Apr 8 
Apr 15 
Apr 22 
Apr 29

May 6 
May 13 
May 20 
May 27

Jun 3 
Jun 10 
Jun 17 
Jun 24

Jul 22 
Jul 29

Aug 5 
Aug 12 
Aug 19 
Aug 26

Sep 2 
Sep 9 
Sep 16 
Sep 23 
Sep 30

400
400
400
400
300

300
300
300
300

200
200
200
200

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100
100

386
489
397
438
831

1635
1540
1136
1616
1016

1 1 0 4
1590
925
982

1345
1100
1363
1134

909
962
653
800
437

810
955
980
6 4 4

303
661
483

2 . 0 5 4
1.609

Excess appited for 
ove r
amount o f fe r e d  Amount a l lo t t e d

Lowest O'* ice 
acceptec

286
389
297
338
650

1235
1 1 4 0
736

1216
716

804
1290
625
682

1 1 4 5
900

1163
934

809
862
553
700
337

203
561
383

1 . 6 5 4
1,209

400
400
400
400
300

300
300
300
300

200
200
200
200

100
100
100
100

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100

I n c r e a s e  o n  
p r e v i o u s  w e e t .

Per cen t p e r annum

A v e r a g e  r a t e  
o f  d i s c o u n t  
OTi a l l o t m e n t

9-6 
9.3 

11.566 
1C.3267 
9.25

97.795 -C.02 6.8242
97.805 -C. 1 8,7974
97.810 ♦0.005 8.7823
97.795 -0.015 8.8442
97.770 -C.025 8.9371

97.56 -C.21 9.7668
97.585 ♦0.025 9.6809
97.54 -0.045 9.8406
97.54 - S.8670

97.555 ♦0.015 9.7614
97.570 ♦0.015 9.7348
97.60 *0.03 9.5034
97.55 -0.04 9.7727

97.57 ♦0.01 9.7467
97.555 -0.15 9.7708
97.56 •0.05 9.7858
97.74 ♦0.18 9.0648
97.785 ♦0.045 5.8733

97.930 •0.145 8.2877
97.865 -0.065 8.5170
97.895 ♦C.030 8 4431
97.875 -C.020 8.4842

97.98 •0.105 8.0872
97.975 -0.005 6.0776
97.925 -C.05C 6.3007
S7.S35 ♦C 010 8.2807
97.945 ♦ o.oic 8.2090

37.915 -0.03 6.3577
97.920 ♦0.05 8.3419
97.925 ♦C.005 8.3005
97.830 •0.005 6.2125

97.825 -0.105 6.6618
97.805 -0.02 8 7401
97.790 -C.015 8.8226
97.790 - 8.8106

97.805 ♦0.015 8.7686
97.855 ♦0.05 8.5658
97.970 ♦0.115 8.1293
97.920 -0.05 8.3038
97.980 •0.06 8.0952

98.05C ♦0.08 7.7583
98.085 ♦0.025 7.6470
98.055 -0.030 7.6536
98.040 -0.015 7.8252

98. CSC ♦0.010 7.8033
98.070 ♦0.020 7.7161
98.205 ♦0.135 7.1813
98.215 ♦O.OIC 7.1506

97.925 -0.290 8.1267
97.965 ♦0.040 8.0079
97.790 -0.175 8.7813
97.695 -0.095 9.0321

97.570 -C .125 9.7074
97.555 -0,015 9.7838
97.440 -0.015 10.1369
97.420 -0.020 9.8500
97.425 ♦0.005 10.2638

97.450 ♦0.025 10.2220
97.335 -0.115 10.6781
97.315 -0.020 10.7308
97.120 -0.195 11.4855

97.095 -0.025 11.6355
97.100 ♦0.005 11.5509
97.095 -0.005 11.6348
97.040 ♦0,055 11.6039
97.150 ♦0.110 11.3908

1 .

___ r  ___  ____

Additional weexly tenders fo r 63 day b i l ls  were made from Oct 23 to Nov 13 witn £500mr. a llo tte d  on eacn occasion Source: Banx of England

/
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1996/01
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1930 1
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National savings

'  ^555 
S5SD9 
'S<oe
5-857C '

£ 76k 
•- 'Stfi 
£ -5 0 3 4  
S.7727

£ 7467 
$  7706  

£ 7 5 8
5  0648  
6 .8 7 3 3

5 .2 8 7 7

6 5170 
6 4431 
6  4 6 4 2

6 .0 5 7 2  
6  C776 
6 3 X 7  
6  2837 

6 . 2 0 9 :

5S77
6 . 3 4 ] $
5 m
6 21S

£ -6 5 1 6  
6  7401 
6 6226  
6 .6 1 C 6

£  75 8 6  
6 . 5 5 6  
6 1293
6  3036  

£ .0 9 5 2

7  7563  
7 6 4 7 0  

7 . 5 3 6  
7 .6 2 6 2

7 ,8 0 3 3  
7  7161 
7 .1 8 1 3  
7 ,1 5 0 6

c 7074 
£.7638 

lC.i3g

10.2635

,0.22^S:S

f
f

Payments
into
Natlonai
Loans
Func

T iming 
ao.iustment

Total
c o n tri-  
but icy. to 
f mane me
oT the
PSBR

1

Amounts o u ts ta n o m c  a t  eno o^ o e n o o

1983 ^

1 9 6 A

1985

1986

1987

Net transactions
AACE 

3.0321983
198A
1985
1986
1987

1983/84
1984/86
1985/86
1986/87
1987/88

3.446
2.555
2.509
2.465

3.256
3.115
2.134
3.326
2.138

1985

198? 1.C76
622
547
220

1988

1987 j 23

1988

204
155i

13

National savings c e r t if ic a te s

Index-1mked issues

Total

ACUA ACUB
24.803 14,574

25.794 14,801
26.374 15.093
27,471 15.96C
28.194 16,280

26,864 16,514
29.600 16,856
30,214 17.109
30,684 17.181

30.971 17.100
31,631 17.118
32,494 17,202
33.290 17.373

34,336 17,481
34.986 17.392
35.519 17,324
35.685 16,913

36.421 16,618
36.789^ 16,267

ACVC ACVD
2.993 1.268
3.391 1.707
2.490 901
2.605 192
2,335 -460

3.276 1,282
3.071 1.714
2.106 585
3.365 381
2.085 -853

735 342
614 253
470 72

287 -81
660 18
863 84
796 171

1.045 108
552 -89
531 -68
166 -411

735 -295
368-f -351

244 20

192 -32
225 40
114 -76
-36 -205
31 -177

171 -29

298 -41
233 -89
205 -165
167 -101
64-f -160

137 -90

162 -29
112 -19+

*

Note; Column 2 does not include latest 
Helationship between columns: 3=l*2- 

^»4*9*10*1!•12*13*19*20^21• 
4»5-6*7*8: 13=14*15*16*17-18- 
24=3*22*23.

revisions

P’̂ mcioal

ACUC
3.703

3.567
3.485
3.419
3.289

3,146
3.066
3.115
2.948

2.842
2.737
2.597
2.471

2.395
2,359
2.285
2.267

2.225
2.252

-11

In o e x - 
1 in k  m g  
o r  Donus

ACUD 
1 .  1 4 7

1.116
1.172
1,153
1.300

1.260
1 . 3 7 4
1.371 
1.398

1.366
1.363
1.372 
1.333

1 . 3 2 7
1.348
1.413
1,391

1,326
1.323

ACVF

28

Fixed interest issues

Prm cioal

AGUE
7,449

7.6SS 
7.869 
8,676 
8.803

9.029 
9 . 1 4 7  
9. 152 
9.155

9.046
9,064
9.102
9.269

9,336 
9.172 
9.013 
8.575

8.501
6.330

' 3 4

Accrued
interest

8

ACUF
2.275

2.420
2.567
2.702
2,888

3.079
3,269
3,470
3.680

3,846
3.954
4.131
4.300

4.423
4.513
4,613
4,580

4,565
4.362

ACVH
600
613
792
620
280

3 7

Natlonal 
savings 
stamps 
anc g i f t  
tokens

ACVI

£. mi 11 ion

B'^it ish Premium
savings savings
bonds bonds

1C 11

ACUH ACUI
127 1.645

100 1.673
83 1.701
63 1.720
51 1.743

21 1,768
U 1.779
4 1,794
3 1.809

3 1.833
c 1,849
1 1.871
1 1,887

1 1,916
1 1,941
1 1.975
1 2.022

1 2,081
1 2.125

ACVJ ACVK
-86 95
-76 97
-48 66

-2 78
• 135

-96 83
-79 94
-18 65

-2 83
• 165

11
-10 15

-1 15

— 24
-1 16
-1 22

— 16

29
• 25
- 34
— 47

* 59
44

• 10

* 8
- 9
- 17
- 13
- 17
- 17

- 24
- 18
- 17
- 13
- 14
- 17

15
- 17+

Income
Donds

12

ACUJ
1.585

1.957 
2. 162 
2.347 
2.547

2,795
3.035
3.250
3.463

3.690
4.097
4,568
4.950

5.520  
5.963 
6.276
6.520

7,005
7,420

ACVL
942
961
916

1.487
1.570

1.065 
838 
895 

1.830 
1,485

123

Sources: HM Treasury
Department fo r National Savings



National savings
c o n t in u e d 1 mil 1 ton

O t h e r  I t e m s

Y e a r l y  Plan ano Save As YOuEarn

I n o e x - l i n K e o  i s s u e s Fixec interest issues National Savings Bant.

Total Pnncipa 1

A c c r u e o  
i n t e r e s t  
o r  b o n u s

Accrued 
i n d e x  
increase 
O'" bonus Capital

Accrued 
interest 
or bonus

Ordinary
a c c o u n t

I n v e s t m e n t  D e o o s u  
a c c o u n t  D o n o s

O t h e r
securities  
OTi the 
nat tonal 
savings

Amount 
admin
istered 
by Trustee 
savings

r e g i s t e r ( i )  o a n K s

Total 
admin
istered 
by the 
Department 
tor
Nat tonal 
Savings

13 u 15 16 1 7 18 19 20 2 ’. 12 23

A m o u n t s  o u t s t a n d i n g  a t
ACTC 

6571983 t

end of pe-iod 
ACUL 

488

1984

1985 658
670
673
680

1986

1987

1988 876
907

1987 J

1988

1. Nominal value.

A C U M
32

A C U N
106

A C U X
1 . 7 4 7

ACUR4 , 4 1 2 ACUt̂
54

A C U T
822

ACUU

1.758
1 . 7 4 9
1.729
1 , 7 4 0

4,752
4.792
4,822
4.956

1 , 7 3 4
1 , 7 1 4
1,692
1,694

5.127
5,252
5.375
5.507

892
884
881
878

1,691 
1.670 
1.658 
1.654

5.593 
5.768 
5.979 
6.147

1.665
1.660
1.656
1.570

6.389
6.576
6.754
6.970

609
668
70S
7 4 6

507
539

1.679
1.673t

7,353
7.540T

805
855

13 - 4
12 - 4 -
11 -3 -1
1 4 -10 •

• 5w - 8 -1
7 - 6 - 1
Q - 4 •

13 -3 -
1 2 - 4 —
11 -3 - 1
1 0 -3 -
1 1 - 4 -

8 - 4
10 - 2 -
15-f - H -

15 1 64 1 4 - 4

-1

24

A C U V
25.624

26,612
27.211
28.342
29,073

29.756
30,484
31.095
31.561

31.843 
32,488 
33,339 
34,142

35.172
35,804
36.336
35,512

37.232
37,610+

Net transact ions
ACVY ACVN ACVO ACVP ACVA

15
28

122
135
154

ACV5 ACXJ
71

ACVT
641

ACXK
53

ACVV
-17

A C W f ACVX
2.976

1983
1984 
1965
1986
1987

841 0  • ̂
4S

112

-9
-22
-9S
-84
-63

7
6

-14
-14

-7

-1C
6
cV

2
4
9

IS

-7
-46
-30

6

544
551
640
823

160
131
192
209

58
-2

-26
-25

- 3.449
2.489
2.579
2,370

1983/84 5 - n 9
J

-10 17
46

133
137
158

3
24

-24
800
375

109
137

5
74

3,284 
3 , 1 4 4

1984/85
1985/86
1985/87
1987/88

16
32
62

125

-30
-99
-79
-58

c
-15
-15

-6

”  /  
8 
8 
8

CV
11
23

-43
-25

13

466
795
954

124
238
196

-20
-36
-25

•
2.087
3,328
2.060

1985 2 
0 
4

12
3
7

-16
-2S
-34

-1
-S
-4

-10
C

29
31
39

1
1
1

-20
-22

c

125
123
132

33■ a c
30

-8
-3
-3 —

728
611
467

1986 1 
2
34

10
13
24

2

-20
-21
-20
-23

-1
-6
-5
-2

w
3

10
-5

34
35
36 
30

A
2
3
2

V  A

-21
-12

6

86
175
211
168

26
53
63
50

-6
-15
-12

7

•
281
644
851
803

1987 1 
2
3
4

23
33
37
19

-15
-13
-17
-18

-2
-2
-1
-2

1
n
-3

36
43
39
36

4
4
5
6

2
-5- 4
14

242
187
178
216

72
59
41
37

-16
-20

1
10

1,030
632
532
176

1938 1 0\ c
36
29

-10
-11

-1 -111
40
32

8
7

9
-6

383
187|

59
50

-16
10 -

720
3781

240

1581 ‘

2

1386 '

1931 ’

i

2

PS

lonshir
’*2-3

I
S o u r c e ;  D e p a r t m e n t  f o r  N a t i o n a l  S a v i n g s

A



O'*

’or

3?.232
37.6lCtt

O'*
2,976
3,«S
2.463
2.579
2,370

3,254
3,544
2,087
3,326
2.05C

728
611
457

281 
644 
851 
802

1,030
632
532
176

720
378i

240

)9C’
227
115
•33
34
175

2S3
234
193

’ll;687
i39

i

i

I

National savings

Net receipts ana gross transactions

National savings c e rtif ic a te s

Relationship oetweeri columns:
7=2*3
3=4*5-6-7*10*11-12*i 3-14»15-76-17*20-21*23-24{*26-27 from October 1963) 
2=8*9*18*19*22*25(*28 from October 1983).

PSBR financing Purchases Reoayments

Inoex- 
1 ink mg 
or conus

Accrued
in terest

B rit is h  
savings 
Donds. 
natlonai 
savings 
stamps 
and g if t  
tOKens

Total
net
trans
act ions

G'“0SS
accrued
inte*'est

Net
receipts

Inoex- 
1 inKec 
issues

Fixed
in terest
issues Principal

Accrued 
in te re s t. 
inoex- 
1 ink mg 
or bonus

1 nL 3 4 5 6 7 8 9 10

ACVC Aoe ACWC ACWD ACWE ACWF ACWG ACl^ ACWl ACWA
1983 2,993 1,718 1.275 217 1 . 3 1 5 1,069 361 391 775 -86
1984 3.391 1.940 1 . 4 5 1 132 2.123 1 . 3 1 5 541 352 956 -76
1985 2,490 2.258 232 198 1 . 0 1 3 1,200 604 378 1.116 -48
isse 2,605 2.222 384 146 1.026 1 .536 884 287 1,153 -2
1987 2,395 2.222 173 229 580 1,607 1.024 333 1.031

1985/84 3.278 7,753 1.525 186 1 . 4 5 1 1,127 409 365 815 -96
1984/85 3.071 2.020 1,051 107 2.108 1.305 557 3 5 1 l.OCO - 7 9
1985/86 2,105 2.303 -197 216 731 1.236 654 389 1.138 -IB
1985/87 3.365 2.274 1.09* 164 1.24S 1.571 922 309 1.152 A-c
1987/86 2,085 2,116 -31 247 408 1.660 1.112 286 970

1984 2 580 4 5 4 126 27 330 267 118 93 228 -17
Q
w 1,097 422 575 25 1.108 392 144 24 246 -20
i 723 665 58 40 282 326 143 209 258 -12

1985 1 671 479 192 15 388 320 152 ■9C,
w  w 268 -30

2 735 629 106 25 296 282 136 165 274 -7
0 614 508 105 117 175 238 1 1 9 33 285 -10
4 470 642 -172 4 1 1 5 4 360 1 9 7 145 289 -1

1986 1 287 524 -237 35 106 356 202 46 290
2 660 543 117 23 317 428 249 68 287 -1
3 863 598 265 50 222 3 7 4 222 121 287 -1
4 796 5 5 7 239 38 381 378 211 52 289 -

1987 1 1.046 576 470 53 329 391 240 68 289
c 652 cor. # A  A\cc 51 72 324 216 74 254 —

531 507 -76 47 59 339 230 146 251 -

L 166 509 - 3 4 3 78 120 553 338 45 2 3 7 -

7588 7 735 470 266 71 ’ 57 4 4 4 328 21 228
2 368+ 507 -139+- 141 381 665 516 88 220 -

1986 D 236 198 3S 12 135 132 74 10 97 -

1937 J 410 206. 204 15 111 98 5 7 36 96 •

F 353 186 167 15 143 133 82 17 9 7 —

M 283 184 99 23 75 160 101 15 96 •

4 226 179 47 21 111 72 21 85
M 182 1 5 9 23 17 39 122 82 10 85 -

V 244 192 52 13 33 91 62 4 3 84 •

J 1S2 160 32 16 23 98 67 11 84
A 225 283 -58 16 19 125 85 132 84 -

c 114 164 -50 16 17 116 78 3 83 -

n
w -36 160 -196 18 32 231 118 13 81 —

N 31 159 -128 32 4 9 209 140 IS 78 -

D 171 190 -IS 28 39 115 80 IS 78 —

1988 J 298 168 130 23 30 i n 79 19 77
F 233 151 82 23 29 125 91 -1 76 •
k< 205 151 5 4 25 98 208 158 3 75 —

A 167 156 11 41 82 178 1 3 7 16 75 -

64+ 155 - 9 1 + 47 1S8 261 203 16 73 •

J 137 195 -59 53 1 3 1 226 176 56 72 —

J 162 153 9 58 65 134 106 16 72
A 112 238+ -126 98+ 177+ 261+ 203-f 99+ 71+ —

Premium 
savings bonas

Repay 
Purchases ments

11

15

12

10

£ m illio n

Income Donas

Repay
Purchases ments

13

ACWN 
S77 

1 . 148
1.223 
1,868 
2,141

1,125
1,061
1,206
2.223  
2.123

135

14

35

184
140+

Source: Department fo r  National Savings
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3.10 National savings
continued

1983
198^
1986
1986
1987

1983/8^
1984/85
1985/86
1986/87
1987/88

1985

1986

1987

1988 1
?

1986 D

1987

1988

Net receipts ana gross transactions

Y e a r ly  P la n  ana Save as you Earn

Repayments

Sups •
cn p t ions 

15

Capital

16

ACXD ACXE
128 122
127 121
195 172
191 146
194 108

126 120
142 125
198 166
19C 137
194 100

30 29
29 24
37 30

46 42
48 36
49 46
52 48

49 36
47 34
4S 34
46 42

48 27
51 22
49 29
46 30

48 19
45 24

15 11

16 9
15 8
17 10
16 8
17 7
18 7

18 8
15 8
16 13
16 13
15 10
15 7

17 5
15 7
16 7
15 7
15 7
15 10

16 8
15t 6-f

N a tio n a l S av ings  Bank

Interest

Accrued 
interest 
t  inae» 

Capital ImKing 
u p lif t  or bonus

Oramary

Deposits

17 18 19 20

ACXF ACXM ACXN ACWJ
55 57 695
52 - 50 574
57 1 52 656
46 A 46 645
3̂ 0 55 663

54 52 669
50 - 49 667
53 2 51 652
41 3 47 642
32 4 56 681

12 • 11 168
9 n 170

12 - 17 160

17 10 169
13 - 13 168
13 - 13 167
14 1 16 152

13 1 9 165
10 • 10 161
1C 1 18 169
13 2 9 151

8 • 10 161
6 1 S 169
0 1 23 174

11 1 13 159

e 1 13 179
Q 1 16 167

Investm ent account

With- Acrrueo with-
mte'‘est Deposits orawais

21 22 23

180
183

ACWX
1,194
1.472
1.265
1.332
1.684

1.447
1,256
1,200
1.468
1.855

349
262
298

589
485i

24

ACWY
968

1,417
1.310
1.309
1.521

1.085
1.392
1,341
1.313
1.547

3 44 57 31 101 111

4 50 55 4 115 88
55 57 4 140 128

3 56 59 4 163 141
3 55 61 4 145 140
2 56 64 4 132 126
4 58 62 4 139 127

3 62 66 4 151 131
5 55 62 4 132 127

15 57 60 4 129 133
i 55 61 4 139 132
5 52 62 4 155 128
4 49 61 31 144 120

3 56 56 3 176 88
6 60 59 4 199 143
4 63 65 3 214 152
4 55 60 3 172 153
5 55 61 4 158+ 154
7 57 62 3 155 145

5 59i 64 3 152 142+
7+ 53 6(H 3 i 121 142

Accnuea

25

54

£, mil 1 ion

N a tio n a l sa v in g s  
O e p o s it Donds

26

18

Vnth- Accrued
ara-j/ais interest

27 28

ACXB ACXC
- 1

11 12
36 36
57 44
94 58

— 2
18 18
44 38
c;0MV 50

106 74

1 2
0w 3
7 6

7 7
11 10
10 10
10 9

13 9
14 11
14 12
16 12

15 15
24 17
27 18

•

Ck 18

27 21
31 19

5 4

5 5
6 5
4 5
8 6
8 6
8 5

10 6
8 6
9 6

10 6
8 6

10 6

11 7
9 7
7 7

10 7
10 6
11 6

12 6
11+ 6+

T

ISSî

pê5C»

i8S3
0

10
0

0 !^

0 'f .

10 ^

m
i
s
i

0  '
L
3
i

10
I

marts outstanc

1983
m
1965
1986
1987

1987 i

1986 1
I

transact ton

1383
iS8i
1985
1986
1987

'983/84
1984/̂
1985/86

'987/88

Source: Department for National Savings
19K 3

4

'586 1
2
1w
4

'987

2
3
4



ft
28

CtB
Cue

11 1
35 12
51 36
Sf u

58

18
4 4

2
18
38

1D6 50
7 4

1
5 2w
1 3

6
•1

7
11 10
10 10
10 9

13 9
U 11
1 4 12
IE 12

15 15
24 1?
21 18
U 18

2' 2'
3' 19

5 4

5 5
E cw
t 5
8 E
8 E
6 5

10 6
8 e
9 6

10 E
6 8

10 6

11 7
a

7
1 7

10
ic
11

7
6
6

12
Hi

E
el

rW

I

i

%

%

%

3.11 Tax instruments

£  m i  1 1  i o n

Analysis of issues ano su^renoe^'s of oersonal ana comoany cef*ti^icates: 

C e rtific a te s  o  ̂ tax oeoosit

Issues Surrenoers Net issues

Personal Company Total Personal Company Total Personal Company Total

Items in
tra n s it
(n e t)

Net pay
ments to 
the
Natlonai
Loans
Puna

ACRr ACRL ACRM aCRn ACRO ACRP ACRO ACRR ACRS ACRt AACP
1953
1984

62
87

2.108
3.743

2.170 
3.830

38
65

2,401
3.071

2.439
3,136

24
22

-293
672

-26S
694

166
-21S

‘ -101 
475

1985 69 4 . 15S 4.223 59 3.81b 3.875 10 343 353 203 556
1985 120 4.251 4,381 77 3.987 4.064 43 274 317 -193 124
1987 161 £.346 2.507 89 2,974 £.063 72 -628 -556 -21 - 5 1 7

1984/85 65 4,425 4.490 64 3,688 3.752 1 737 738 33 771
1935/86 76 4.334 4.410 66 4.001 4.069 8 333 341 35 376
1986/8" 127 3.219 3.346 75 3.936 4.011 52 -717 -665 -17 -682
1987/86 173 1.949 2.122 118 1,951 2.079 55 -12 43 -64 -21

1985 3 10 952 962 1C 710 720 242 242 24 266£ 33 906 93S 21 74 1 762 12 165 177 141 318

1986 9 16 1.757 1.773 27 1,672 1,899 -11 -115 -126 -145 -274
c 17 1.092 l.lOS 18 438 456 - 1 654 653 -71 582
3 35 831 856 19 689 708 16 142 158 54 212
4 52 581 633 13 988 1,001 39 -407 -368 -28 -396

1987 1 23 715 738 25 1,821 1.846 -2 -1,106 -1.108 28 -1 .080
2 22 533 555 IS 277 296 3 256 259 -8 251
3 22 483 505 19 472 491 3 11 14 -15 -1
4 94 615 709 26 404 430 68 211 279 -26 253

1988 1 35 318 353 54 808 862 -19 -490 -509 -15 -524
2 28 94 122 39 322 361 -11 -228 -239 50 -189

Analysis by sector of net issues

Non-bank p riva te  sector

1983
1984
1985
1986
1987

1967 £

1988 1 
2

Net transactions

1983
198A
1985
1986
1967

1983/84
1984/85
1985/86
1986/87
1987/88

1985

1985

3
4

1
2
0W

1987

1988

1
2
3
4

1
2

Central 
government (1)

Pup11C
corporalion$(2) Moneta-'y sector Total

Other fin an c ia l 
mst itu t ions

In d u stria l and
commercial
companies Personal sector

nng: enc of period

ACRV ACRw ACRX ACRT ACR2 ACSA ACSB
2.856 470 103 2,283 252 ’ .916 116
3 . 3 3 1 4 5 7 99 2.775 437 2.200 138
3.887 421 199 3.267 500 2.619 148
4 . 0 1 1 23 335 3.653 849 2.613 191
3,435 cc 434 2.936 4 3 9 2,234 265

3.435 65 4 3 4 2.936 439 2,234 263

2.911 53 343 2,515 231 2.04G 244
2.722-f 53i 3391 2.330} 2261 1,871+ 233+

AACF AAPD AAJE ABGL AALD AANE AAPE
101 -105 33 -29 7 -60 24

- 4 7 5 - 1 3 - 4 492 185 285 22
-556 -36 100 . 492 63 419 10
-124 158 136 -170 349 -562 4 3
577 42 99 -718 -410 -380 72

235 -16 29 -248 -7 -279 38
-771 -119 39 051 159 691 1
-376 -23 208 191 213 -30 8
682 355 -54 -983 -227 -808 52

21 -12 45 -54 -87 -22 55

-266 274 3 -11 25 -36
-318 -6 “ 3 382 108 262 12

274 -155 153 -272 4 5 -306 -11
-582 64 13 505 3 7 7 129 -1
-212 202 -5 15 -84 83 16
396 47 -25 -418 11 -468 39

1,080 42 -37 -1,085 - 5 3 1 -552 -2
-251 • 7 244 49 192 3

1 - 9 -10 6 -19 3
-253 120 1 3 3 66 -1 68

524
189

-12 -91
- 4

-421
-185

-208
-5

194
169

-19
- n

1. transactions show: increase in l ia b i l i t ie s  
c. The breaks in series are oue to  p rivatisations

Sources: Board of Inland Revenue
Central S ta t is t ic a l O ffice
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3.12

1983
196«
1985
1986 
1981

1983/8^
1964/85
1985/85
1986/67
1987/88

1985

1986

1987 1

1988

1986 D

1987

1988

Central government funds and accounts; transactions

£ Tin 11 ion

Consolidatea Puna

Revenue Expenditure

Total
Inland
Revenue

Customs
and
Excise

Verncle 
excise 
Outles

Natlonal 
insur
ance 
sur
charge

Interest
ana
d iv i-
oends

Other
receiDts Total

SuDply
se-vices

ACAA
85.610
95.194

104.193
110.857
119.517

88.364
96.247

105.132
111,211
122.969

19.889 
22.485 
25.269

30,594 
21.395 
25.751 
26.453

32.533 
22.466 
26.334
29.534

32,877 
26.492 
28.555 
3 1.593

36.329
28.872

10.537

14.348
8.753
9.776
8.603
8,658
9.231

10,162 
8.040 

10,353 
11.479 
9,691 

10.423

16.873
9.785
8,661
9,633

10.340
8.899

11,109
10,024

ACAB
45,316
48.725
53,850
57,808
51,431

45.926 
50.350 
55,438 
57.116 
64.509

9.610
11.840
11.089

17.811
10,545
12,936
12.558

19,399
11.807
12.696
13,906

18.707
12,478
14,975
15,271

21.785
14,086

4.888

10,326
4.018
4.363
4.761
3.846
3.871

6.192
3.549
5,234
6.215
3.800
5.256

12,018
4.837
4,930
5,212
4.298
4.578

6.533
3.916

ACAC
30.315
33.897
37.773
40.350
43.368

31.435 
35.502 
37.398 
41,094 
44.737

3.206
3.951
3,102
3.666
3.731
3.016

3.364 
3.818 
3. 174 
3.951 
4.490 
3,799

3.862
4.026
3.740
3.908
4.042
3.410

3,877
4,642

ACAD
1.956
2.172
2.331
2.526
2.655

2,035
2.219
2,432
2.575
2,645

25:
267

1.671
924

1

416
448
799
962

1,095

ACBC
7.115
8.714
9.381
9.437

10,954

6.881
8.804

10,030
9.463
9,982

7,683 533 349 193 1.531
8.223 509 327 46 1,540
9.706 582 196 169 3.527

9,890 595 52 40 2.206
8,787 559 24 219 1.261
8,905 625 4 58 3.223

10.191 552 2 459 2,691

9.515 696 5 63 2.855
9,472 579 - 212 396
9.969 658 - 85 2.926

11.394 593 — 381 3,260

10,259 745 1 284 2,881
10.413 578 - 263 2.760
10.456 686 - 169 2.269
12,240 647 • 381 3,054

1 1,628 7 3 4 - 283 1.899
11,360 612 • 59 2.753

3.320 160 - 22 2.147

234
353

1,682
813

1.083
1,158

693
564
642
268

1.788
697

ACAl
96,257

103.385
110,497
113,305
120,712

97,450 
105,608 
l i e , 127 
116.451 
120.562

24.529 
25.162 
26,669

29,248 
25.995
27.344
27,910

28.878
28,089
28,344
27.994

32,024
29.068
29.985
29,635

31.874
26.722

WHEN AVAILABLE, LATER DATA ARE SHOWN IN SUPPLEMENTARY TABLE S30

ACAJ 
85.565 
91.230 
99,077 
99,835 

105.011

86.749
93,411
97.962

102,359
104,875

22.015
21.801
23.343

26.252 
22.471 
24,361 
24.993

25.137
25.206
24,495
24.997

27.661 
25.691 
25,274 
26.385

27.525
25,164

S.505 6.892 •

9.588 9,126 -

6.387 7.834 -

13,949 10.701 2.929
11,177 10.060 768
S. 141 7.566 975
8.750 8.055 175

S.857 8.069 1,463
1 0 . 4 4 9 8.930 7 3 7
9.679 £.275 683

11.817 8,931 713
8.320 8.471 1 , 144
9.498 £.983 ♦

9,123 8,489 -

8,356 7,861 —

14.395 11.175 2.941
10.455 9.109 934
9,927 8.219 1.028
8.340 7,836 53

10.797 8.626 1.726
1 1 . 9 9 4 10,612 863

Standing services

Euro-
Service Dean
of ccw- Contin- Other
natlonal Northern nunity gencies exoendi-
deot Ire lane etc. Fund ture

ACAK ACAL ACAM ACAN ACAO
5.101 1,680 2.485 337 79
7,216 1.720 2.966 1 9 5 58
7.501 1.717 2.621 -475 56
8 , 4 3 1 1,898 2.761 280 100
9,587 2.198 4.070 -260 106

6.485 1,603 2,619 -69 63
7 , 5 1 2 1.648 2,916 50 61
7,568 1,808 2,587 145 5 7
6,884 2.031 3.327 -260 110
9.599 2 . 2 1 s 3.790 -20 99

1.520 439 7 9 4 -265 26
2.042 440 803 65 11
1.541 447 592 7 3 5 11

2,409 322 727 -475 13
1.348 451 401 305 19
2.192 456 733 -410 12
1,552 488 760 105 12

2,476 413 693 145 u
1.720 475 4 5 7 190 31
2.831 476 746 -245 41
1,404 534 855 190 14

2,929 546 1,259 -395 24
1,918 536 1,030 -U 5 36
2,883 571 1.022 205 30
1,857 =45 759 75 14

2.941 557 979 - 1 5 5 1?
2 . 0 1 5 596 1.020 -90 15

186 294

50

-230
230
205

1.764
1,629

-60

145

-300
-90

195
268

Source W Treasury

CO
6

1553/6̂
1SB1/S5
,985/Sc
15̂ /81
1351/88

1385 ‘

1581 I

1588 1

’S86 D

1381 J

ill

'5

8̂ -2-■

f



2  'I 2  Central government funds and accounts; transactions

33’’

■2S0

50

*2SC
•?o

‘265
Rw

75

-<75
35

•<10

190
-245
190

-395
• ’45
25

-9C

130

*15
50

-430
- ’5

-230
230
25 

1 754
1.52S

-5C

145

-300
-90

90
20

7 9

58
se
100
'06

63
61
57
HD
99

26
11
11

13 
19 
12 
12

14
31
4 1

1 4

24
38
30
14

17
15

4

5 
13
5
6 
n 
21

8
16 
6 
6 
4  

t

4 1 Tre3Si/y

I

5 t
5
7
e
#5
s

4
10

c o n t in u e d

National Loans Fund

Receipts

Surolus 
< • 1 or
Oe^icit 
( - )  oF 
Consol I 
catea 
Func

Total
receipts

Interest
receipts
ana
p ro fits  
of note 
issue

1 2 3

ACAP ACAC ACAR
1985 -9.647 11.511 5,410
1984 - 8 . 1 9 1 12.799 5,583
1985 -6.304 13.899 6.395
1986 -2.438 14.984 6.553
1967 - 1 . 1 9 5 16.345 6.758

1983/84 -9.086 11.833 5.348
1984/85 -7,361 12,916 5.404
1985/86 -3,995 14.213 6.645
1985/87 -5.240 15.614 6.730
1987/88 2.407 16.406 6.807

1984 2 -4.630 2.701 1. 181
3 -2.677 3.523 1,481
4 -1.400 2.965 1,424

1985 1 1.346 3.727 1.318
2 -4.600 3,077 1.729
3 -1.593 S.959 1.767
4 - 1 . 4 5 7 3.136 1,584

1986 1 3.655 4,041 1,565
2 -5.623 3.385 1,655
3 -2,010 4.269 1.438
4 1.54C 3.28S 1.885

1987 1 853 4.671 1.742
0 - 2 . 5 7 5 3.377 1.459
3 -1,430 4.632 1.749
4 1.958 3.655 1.808

1988 1 4,455 4.732 1.791
c 150 3,620 1.605

1986 D 1.031 612 612

1987 j 4.660 258 258
F 365 450 450
M -4.173 3,963 1.C34
A -2.574 1.075 307
M -483 1,628 653
J 481 674 4 9 9

J 305 oci 528
A -2.409 1 , 1A4 407
S 574 1.497 814
0 -338 1.220 507
N 1.371 1.756 612
D 925 689 689

1988 J 7.750 388 388c 1.439 412 412
M - 4 . 7 3 4 3,932 991A -822 1.325 391
M 413 1.607 5 7 9
J 559 685 635

J 312 2.049 323A -1.970 1.324 461

Service 
of tr>e 
n a tlo n a i 
oeot met 
from
Conso11 -
aateo
Fyna

aCak
6 . 1 0 1
7.216
7.501
8.431
S.587

6.485
7.512
7.568
8.884
9.59S

Payments

Other central government 
funds ana accounts

Total
oav“
ments

Se'-vice
0 ^
natlonal 
aeot

Net
lend mo

ACAU 
16.201 
14.844
IS .226 
20,397 
21.345

15.245
15.418
20.592
2 1 . 2 5 1
20.538

Borrow
in g
reau 1 rec 

8

Surolus
1 ■*) O'"
O e fic it 
( - )  cf 
National 
Insurance 
Funa

ACAV
11.511
12.789
13,909
15.006
16,284

n .6 3 3
12.916
14.213
15.614
16,406

again
4.690
2.055
5.317
5 . 3 9 1
5.061

3,412
2,502
6.37S
5.637
4.132

ACAX 
14.337 
10.235 
11,631 
7.851 
e. 195

12,498
9.863

1 0 . 3 7 4
10.877
1.725

ACAY
411
331
468
102
990

520
205
396
410

1,385

Depart
mental
balances
ann
miscel
laneous

10

ACA2
-517
-246
-664
-726
.188

-166
- 5 4 7
-99S

-35
-405

Northern
Irelanc
central
govern
ment 
aePt( 1 )

1 1

ACBA
12
9

-23
-15

-8

34
-41
- !*=• * W

- 7

- 1 2

1,520 3.029 2.701 328 4,958 104 -152 -4 1
2.042 3,580 3,523 57 2 . 7 3 4 231 215 -1
1.541 4,168 2,955 1,213 2.603 -391 118 20

2.409 4.641 3.737 904 -432 261 -728 -191.348 3 , 4 9 5 3.058 4 3 7 5,018 155 1.992
2,192 6.034 3.978 2,056 3.668 285 -1.088 -61.552 5.056 3.136 1.920 3 . 3 7 7 -233 -840

2.476 6,007 4.041 1.966 -1,689 189 -1,063 -11
1.720 6,556 3.385 3.171 8 . 7 9 4 230 2.192 5
2,831 4.637 4,269 366 2.378 252 -1,845 -121.404 3. 197 3.311 -114 -1,632 -569 -10 3

2,929 6,861 4.649 2,212 1 . 3 3 7 4 9 7 -372 -3
1.918 5.747 S.377 2.370 4,946 126 774
2.853 4 . 5 7 4 4.632 -58 1.372 4 9 7 5 P -31.857 4.163 3.626 5 3 7 -1 .460 -130 269

2.941 6.054 4,771 1.283 -3,133 892 -1,965 - 7
2.015 5. 166 3.620 1.546 1,395 837 417 - 2

- 7 5 1 634 117 -892 -588 1,101 -C.w
— 2.08c 2,044 42 -2,832 489 -25

1,406 1. 174 232 590 -5 402 \
2.929 3,369 1.431 1,838 3.579 13 -749 -2

766 2,082 1.075 1,007 3,581 -200 1.321
975 2 . 5 7 4 1.628 946 1,429 279 -473 -
176 1,091 674 417 -64 47 -It, - 1

1.463 2.077 1,991 86 -219 346 -261 5
737 1.004 1 , 144 -140 2,269 106 1,314 - 5
683 1 . 4 9 3 1 . 4 9 7 -4 -678 45 -535 - 3
713 1,285 1 . 2 2 0 65 403 174 887 - 2

1 , 144 2. 104 1.756 348 -1.023 160 -705 1
• 774 - 650 124 -640 -464 87 1

- 2,005 2.060 -55 -6,133 879 -1 . 147 _c
- 1,617 1.166 4 5 1 - 2 3 4 7 5 -464 -1

2,941 2.432 1,545 887 3 . 2 3 4 -62 - 3 5 4 -1
934 2.356 1.296 1,058 1.853 308 2 . 2 2 0 + -1

1,028 1.785 1.634 151 -235 290 -314 -
53 1.025 688 337 -222 239 -1,489 -1

1.726 2.381 2,049 332 20 646 638
863 678 1,324 -646 1.324 171 1,503

i  m illion

Central
govern
ment
borrow
ing
reauire  
ment

12

ABEA
14.455 
10.16C 
11,804
8,460
4 . 0 0 s

12,176 
10,164 
10.962 
10.495 

733

4.965
2.287
2.896

16
2.873
4 . 4 5 5
4,450

-826
6 . 3 7 7
3,959

-1,050

1,209
4.044

355
- 1 . 5 9 9

-2.057
140

-1.41C

-3,298
194

4 , 3 1 3
2 , 4 5 9
1.623

-38

-298
844

-190
-66C
-477
-462

-5.870
1 5 4

3,649
-676 i
-211

1.027

-1,264
-350

RelaticMnsmp between columns- 2 =3 * 4 - 5=6*7'
8=5-2-1; 12=8-9-l0M1.

1. preluding borrowing fromi the National Loans Fund, including oorrowing from the Eurooean investment Bank 
i.ater data are snown in Supplementary tables.

Sources: hm Treasury
Central S ta t is t ic a l O ffice

I

WHEN AVAILABLE, LATER DATA ARE SHOWN IN SUPPLEMENTARY TABLE S30

43



3.13 Inland Revenue duties

198*?

1988

£ nn n  ion

Net receiDts Dy BoarC inlanp Revenue

Income
T o ta id ) ta» Surta*

Coroor- 
at ion 
tax(2)

Caoual
gams
tax

DevelOD-
ment Estate 
lane tax fluty

Capital 
transf S'* 
tax;Inh
eritance 
taxO )

Stamp 
out les

SuDPie* Special 
Petroleum mentary tax on 
revenue petroleum banking 
tax(4) tax deposit

ACC4
45.451
48.453
53.753
58.309
61.042

ACCB Acnc ACCD ACCE ACCF ACC6 ACCH ACCl ACCJ

1983
1964
1985
1986
1987

31.020
32,063
33.965
39.283
40,109

3
1

5,950
7.124
9.485

12.647
14,510

643
694
855
971

1,230

68
75
66
63
31

9
6
6
8

560
652
846
93S

1,053e

1.079 
856 

1, 159 
1.700 
2,355

5.443
6.882
7,369
2,698
1,754

1983/84
1984/85
1985/86
1986/87
1987/85

45,796
50.412
55.520
57,156
64,358

31.108 
32.507 
35.353 
38,499 
41.402

2
1

6.184 
6,341 

1C.708 
13.495 
15,734

671
730
906

1,064
1,379

68
81
62
55
28

9
5
7
7

599
658
881
988

1.078

1,138
911

1,226
1,060
2.440

6,016
7,177
6.375
1,188
2,296

1984 2 
3 
£

9.744
11,715
11.236

7.283
7.722
7,216

1 843
1,252
2.125

137
83

209

23
16
22

2
1
1

165
154
168

210
216
224

1,080
2.271
1.271

1985 1 
2
3
4

17,717
10,443
13.229
12.364

10.286
7.485
8,563
7.625

4.121
1.043
1,694
2.627

301
156
98

300

20
14
19
13

2
1
2
3

171
197
257
221

261
286
290
322

2,555
1,261
2,300
1,253

1986 1 
2
3
£

19,484
12.186
12,562
14.077

11,674
8.576
9.889
9.144

-
5,344
1.603
2.172
3.528

354
193
95

329

16
27
12
8

1
4
5 

-2

206
239
239
255

328
448
468
455

1,561
1,096
-318
359

1987 1 
2
3
4

18,331
12.412
15.043
15.256

1C.890 
9,104 

10.493 
9.622

-

6.192
2,090
2.468
3.760

447
178
101
504

8
11
7
5

-

255 
254 
288
256

488
513
664
690

51
252

1,022
419

1988 1 
2

21.646 
14.320

12,183
10,396 •

7,416
2,367

596
293

5
6 -

28C
259

573
559

593
440

1986 C 5.335
4

2.635 — 1.105 24S 3 - 77 145 119

S.893
3.925
^.513
4.708
3.757
3.947

4.504 
2.926 
3 460 
5.007 
2.908 
3.189

224

6.219 
3,446 
5.378 
6,160 
3,790 
5.306

4,074
2.737
3.682
3.137
2.727
3.758

11,978
4,730
4,936
5.343
4,165
4,812

5,188
3,389
3.606
3.253
3,331
3.812

6.053
710
653

1,596
303
468

6.340
3.877+

3.698+
2.990

2,129
394+

114 t
109 3
61 8
67 1
50 2

39 3
33 2
29 2
29 2
90 1

385 2

247 1
186 2
165 2
108 2
93 2
92 . 2

58 —

45+ 1+
100
97+

1 . The to ta l IS not always equal the sum of the individual taxes due to rounding.

2. Including net advance corporation tax receipts sho*«n separately m the fin a l column

3. From 18 March 1986 Capital transfer tax oecame known as Inheritance tax.

4. Including net advance petroleum revenue tax

210
212+

145+
138

ACCK
676

ACCL

1

Payments
into
Consol 1 -
dated
Fund

Advance
corpor
ation
tax

AC/£ 
45.316 
48.725 
53 .85C 
57,806 
61.431

45,926
50,350
55.438
57.116
64.509

9,610
U.84C
11,089

17,811
10,545
12,936
12.558

19,399
11.807
12,696
13.906

18.707
12.478
14,975
15.271

ACCN
1.84S
2.862
3.872
4,196
4.851

2.118 
3.149 
3,794 
4,455 
4,939

1.370
496

1.028
978

1,292
720

1.143
1,041

1.551
868

1,323
1,119

21.785 1.628
14.088 1,064

4.88E 147

10,326 1.426
4.016 85
4.363 30
4.761 742
3.846 113
3,871 13

6.192 1.242
3,549 39
5,234 42
6,215 1,036
3.800 61
5.256 20

12.018 1.501
4.837 81
4.930 47
5.212 965
4.298 65
4.578 34

6.533 1.473
3,916 70f

Source: Board of Inland Revenue

1963/̂

,381/68

mA  t

1981 1
2

1988 1
2

1935 J

«- Cer: dm c
In aaant



Customs and Excise duties

£ mi 11 ion

'5.316IK -.ij
^  '5

6’ /3-

':.S2£
5C.3^
S<3£ 
5',116 
&*.KS

5.610
'■.6iC
’ :.08S

n.fin
’C.645
’2.536
■2.556

15,^
■'XI
'2,696
13.9D6

i£,?cn
U.476
'i.S?5
15.27!

2'.7«
U.066

i M

1C.32E
i M
,̂353

4.76'
2.546
3.E7’

6.192
2.549
6,234
6.215
3.80C
5.256

12,015
4,837
4,930
:.2'2
4.298
4.578

6.533
3.9ie

I, 544
2.85;
J. 67; 
'.196
'.B5i

2,ltg
3.US
3,794
'466
4,53s

40C
766
6 2 4

1.37C
496

1028
£75

1.252
72C'

1.143
1.D41

1.551
6S6

1.323
l.ll£

1.529
1.C64

1 4 7

1.426
o:
w

3C
742
113
13

1,242
39
42

1,038
51
20

1,501
81
47

965
e
34

70̂

iniano Reverwe

1983 
198̂  
1885
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1984 3 
4

1985

1986

1987

1988

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
0

1985 vl

\

A
$

0
N
D

J
F
M
A
V
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
S

Net receipts Dy Customs and Excise

Total

2.74C

3,132
3,585
3.294
3.666
4.319
3.24A

3.188 
3.50C 
3,640 
3.735 
3.538 
2.857

3.351
4.033
3.145
4,168
4.477
3.730

3.870
4,083
3.578
4,008
4.020
3.371

3,964
4.731-f

Value
aaoed
tax

ACDA
30.382 
33.883 
37.770 
40.259 
43.472

31.404
35.505
37.385
41.156
44.675

£.207
9.776

9,814
8.772
£.952

10.232

9.429
9,589

10.012
11.229

10.328
10.230 
10.539 
12.375

11.531
11.399

1.255

1.693 
1,966 
1.552 
1,919 
2.365 
1.415

1,681
2.251
1.469
1,831
2.326
1,598

1.524
2.362
1.465
2.182
2.740
1.725

2.015
2.706
1.675
2,002
2.550
1.732

2.157
2.869+

Car tax

ACOB 
14.921 
17,060 
19.849 
21.094 
23.254

15.218
18.534
19.329
21.377
24.249

4,012
4,994

5.638
4.506
4,505
5.20C

5,118
5,066
5.211
5,699

5.401
5.855
5.351
6.647

6,396
6,284

ACDC
683
735
845
927

1,017

703
743
863
962

1.053

183
200

168
203
229
245

186
248
229
264

221
235
255
306

267
304

131

64
44

121
84
53

127

62
15

144
69
47

119

89
49

117
102
64

140

75
75

117
81

103
120

100
158+

HyOrc-
carDon
o ils

ACDD
5.497
6.074
6.429
7,174
7.680

5,605
6.201
6.395
7.507
7,816

1.555
1.614

1,502
1.614 
1.672 
1,641

1.468
1.898
1.899
1.909

1,801
1.910 
1.951 
2.018

1.937
2.124

1

635

536
652
711
618
658
633

581
91

129
619
550
741

631
664 
656 
668
665 
685

730
720+

Tooacco S p ir its beer Wine(2)

Made-
wine.
cider
and
Derry(2)

Bett mg
ana
gaming

ACOF ACDG ACDH ACDI ACDJ
3.750 1.310 1.548 566 85 61S
4.039 1,396 1.794 584 93 6514,342 1.466 1,935 623 103 7264.586 1,505 1,968 648 105 763
4.810 1,508 1.96C 661 85 835

3.806 1,699 1.679 614 80 531
4.140 1.240 1,826 600 97 653
4.459 1,504 1,957 632 105 745
4.769 1.469 1.975 646 105 785
4.759 1.552 1.972 685 72 830

1,010 248 494 142 24 166
1.091 574 480 223 30 172

1.143 314 400 111 22 163
1,001 269 478 126 23 190
1.014 278 525 142 25 204
1.184 625 532 244 32 171

1.260 332 422 120 24 180
929 258 485 130 21 182

1.098 281 535 151 25 214
1.299 634 526 247 35 187

1.443 296 429 118 24 202
981 171 477 88 20 213

1.082 400 522 196 28 222
1,304 641 532 259 13 198

1,392 340 441 142 11 197
1,074 261 515 166 12 216

243 64 170 47 6 59

337 82 172 52 6 69
392 98 199 53 8 53
359 101 164 46 9 92
475 133 164 60 11 63
486 253 181 97 12 65
338 248 181 90 12 59

417 74 148 31 Q
w 60

697 74 131 35 7 59
329 148 150 52 6 83
595 n o 160 43 9 57
129 60 156 44 5 94
257 1 161 1 6 62

339 187 174 95 n 69
391 108 188 57 9 59
352 105 160 44 8 94
598 140 178 67 4 69
296 -237 171 90 4 62
410 264 183 102 5 67

675 92 151 45 5 57
235 67 132 37 2 63
482 181 158 60 4 77
676 94 178 54 4 62
146 70 162 54 4 77
252 97 175 58 4 77

385 106 197 64 5 70
383+ 104+ 178+ 60t 4+ 92+

I

1. ^ r t a in  o jtie s  recetveo in June 1987 have Deen incorooratea in the figures fo r July.
In addition, as the resu lt of a new accounting system, data fo r 1987 may De subject to  revis ion.

2 As from Octooer 1987, figures fo r made wine are incorporated in the column for wine and not shown 
in the column fo r cider ana perry.

Customs 
Outles

ACDK
1.095
1.288
1,280
1,266
1.430

1.139
1,326
1,239
1.295
1,486

333
359

369
393

103

A gri- Ship- 
C ultural buiioe^s' 
levies r e l ie f  Other

15

-2

-3

-2

-2

-3

ACDN

Pay
ments 
into  
Consol 1 
da tec 
Fund

ACAC
30,315
33.897
37.773
40.350
43.368

31,435
35,502
37.398
41.094
44.737

8,223
9.706

9,890 
8,787 
8,905 

10.191

9.515
9,472
9,969

11,394

10,259
10.413
10,456
12.240

11,628
11.360
12,183+

r,733

3.194 
3.644 
3.131 
3.646 
4,426 
3,320

3,206
3.951 
3.102 
3,366 
3.731 
3,016

3.364 
3,318 
3.174
3.951 
4.490 
3.799

3,862
4.026
3.740
3.908
4.042
3.410

3,877
4.642
3.654+

Source; FW Customs ana Excise

, 1
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\ •
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3.15 Departmental revenue and expenditure on supply

1953
198i
19B5
1986
1987

1983/84
1984/85
1985/86
1986/67
1967/88

1983 3 
&

1984

1985

1985

1987

1385

1986

1987

1988

R e v e n u e

M o t o r  v e m c l e  o u t i e s
0 1 1 roya1t 1 es. 
licence fees, etc

Net value 
o' licences 
issued

ACEA
1 P80
2,115
2,406
2,536
2,623

2.045
2,165
2,457
2,563
2,684

486
483

605
566
679
556

666
638
656
576

754
686

Payments
mtc
Consolidated 
Fund

ACAD 
1,958 
2,172 
2,331 
2,526 
2.656

2,035
2,219
2,432
2.575
2,645

478
490

696
579
658
593

Royalties
m e t )

ACEC
1,845
2.221
2,302
1,168
1,038

1,904
2.426
2,057

919
1,024

536
425

251 208 36
238 257 62
198 166 61
139 160 55

167 211 64
260 234 145
266 300 77
191 ’ 19 48
200 277 65
250 182 81

201 251 66
209 218 215
298 217 64
232 261 71
210 186 67
139 200 70

229 193 55
230 250 141
295 291 80
232 223 36
218 195 52
236 194 44

179 253 70
267

O tn e r

Gas levy

51

1 m i  1 1 1 0T.

Emoloyers' national 
insurance surcharge

142 -

- 213 1
- - •

187 -
•

-> 187

•

91 -
•

-
•

• —

73 -
•

- 91

151 -
•

- 224
• •

•

154 •
•

• 154

71 •

Expenditure

Net
receipts

Payments
into
Consol 1 dated 
Fund Receipts

Payments
into
Consolloatec 
Fund

ACEE ACEG ACEF ACAE
534 534 1.540 1.490
502 1,214 1.245
520 410

%
53 82

524 624 - 5
493 491 • 1

522 522 1.742 1,671
500 500 857 924
525 525 - 35
515 515 - 1
502 502 •

115 115 479 458
66 65 366 341

148 148 400 373
199 199 337 349
94 94 327 327
51 - 150 196

146 207 53 52
203 - — 24
102 - - 4
69 203 c

151 322 -
k;

198 - • •

124 302 - •

51

142 213 - 1
187 187 -

•

91 — — •

73 91

151 224 - -

154
71-f

154

10S •

SuDDly
services

ACAJ
85.565
91.230
99.077
99,835

105,011

86.745
93,411
97,962

102.359
104.875

20,585 
21.487

24.071
22,015
21,801
23,343

26,252
23.471
24,361
24.993

25,137
25,206
24.495
24.997

27.661
25,691
25.274
26.385

27.525
25.164

8,864
8,495
7,610
8,892

9.126
7,834

10.701
10.060
7.556
8,065

8,069
8.930 
8.275
8.931 
8,471 
8,983

8,489
7.861

11,175
9,109
8.219
7,836

8,626
10,612

SupD1y 
expenditure

ACE I 
85.280 
9 ’ .000 
98,700 

100,350 
104,270

86.630 
93.590 
98,130 

101.540 
105,620

20.980
21,120

24.110 
21,720 
21.820 
23,350

26,700
23.240
24.260
24,500

26,130 
24.810 
24,340 
25.070

27.320
25,600
25.430
25.920

28.670
25,780

8,630
8,280
8,190
8,600

8.590
8,120

10,610
9.570
7.810
8.220

8.280
8.280
8.870
8,460
8.650
8,810

8.810
8.690

11,170
8.770
8.280
8.730

8.020
10.640

,833/̂

1585'̂  
,536/ :

!S83 ?

138̂

1985 »

1986 1
I

t

1987 1

1988 1

Sources; C e n t r a l  S t a t i s t i c a l  O f f i c e  
D e p a r t m e n t  o f  E n e r g y  
D e p a r t m e n t  o f  T r a n s p o r t  
G o v e r n m e n t  A c t u a r y ' s  D e p a r t m e n t
H . M .  T r e a s u r y
P a y m a s t e r  G e n e r a l ' s  O f f i c e

WHEN AVAILABLE, LATER DATA FOR SUPPLY SERVICES AND SUPPLY EXPENDITURE ARE SHOWN IN SUPPLEMENTARY TABLE S30

2

lots

3,

6 ,

4,



5
tir?

20.980
2M20

2<.no
217J0
21.820
23.^

2e.7oo 
33.240 
2̂ .260 
24.5X

2E.130
24.810
24.340
5.070

27,35
5 .6 X
5,430
5.55

28.670
5.780

8.630
8.2S C
8.190
8,600

6,590
8.15

10.610
9.570
7,810
6.220

6.280
8.280
8.870
8,450
e.eo
8.8IC

6,010
8,690

11.170
8.770
8.280
6.730

8.020
10,5*0

3.16 Loans from the National Loans Fund: net lending

£ m illio n

Nat lonaltsec in a js tn e s

Post

Ne* Towns
DeveiOD-
ment

Total Coal Gas
Eiec-
t'^iCUy

Trans
port Aviation

Of^ice 
ana
3 r i t is h  
Telecom Steel

Aero
space

Snip- 
Dl, 1 Iding

Regional 
water 
author- 
i t  les

Coroo^- 
at ion 
ana Com- 
rmss ion

Other
PUPI1C
corpor- 
arions

Local 
author- 
i t  les

Private
sector

Within
centra
govern
ment

1983
ACAW

4.69C
ACFB

791
ACFD ACPE

-521
AĈ F

-33
ACF6

-51
acfh
-101

ACFI
60

ACFJ acfk
40

ACFO
422

ACFL
243

ACFM
170

ACFN
3.670

ACFO
-7

ACFP
7

198* 2.055 51 25 -587 -52 -10 -121 -30 - -15 5 232 -169 2.773 -4 -43
19S5 5.317 -514 -25 6 0 ’ 2 -16 -2 240 — 42 -262 117 98 4,962 -14 88
19S6 5.391 -113 -693 -88 16 -2 -27G — -67 339 124 189 5.875 -17 98
198? 5.061 oc

■ -825 -232 -«3 • — 413 -104 94 5.566 -15 66

1983/W 3.412 419 -4C -535 -37 -53 -156 - - 279 181 -11 3.427 -6 44
1984/85 2.502 123 -7S3 -36 -15 -2 • 18 -130 199 -140 3.318 -5 -35
1985/85 6.379 -289 627 -1 14 -2 - -18 -120 89 235 5.761 -15 98
1986/8? 5.637 33 -565 -253 -1 - - - 394 3 65 5.940 - le 67
1987/88 4.132 98 -611 -167 - C • - - 755 -83 40 4.064 -14 59

1983 2 1.685 400 -40 ”259 -7 - - 90 -7 50 1.478 -2 -18
3 471 26C - -56 - -45 -24 • • • 24 90 29 197 - 1 -3
£ 799 150 • -166 -7 • -13 60 40 25 -37 -63 833 -2 -21

1984 1 457 -391 • -152 -23 -e -121 -60 -40 140 135 -27 919 • 1 86
2 328 244 -323 -22 - - - • 10 -26 13 -28 506 -2 -44
3 57 -2 -188 — • - 60 -10 41 85 -84 195 - -40
6 1.213 200 25 76 -7 -2 — -30 — 25 -150 -1 -30 1.153 -1 -45

1985 1 904 -319 -25 -358 -7 -13 -2 -30 -7 5 102 2 1.464 -2 94
2 437 370 - -96 -26 • - - - 5 -298 -12 17 485 -7 -1
3 2.056 -826 - 622 174 - - 330 • 42 96 25 31 1.564 • -5
i 1.920 251 433 -139 -3 - -60 - 2 -67 1 48 1.449 -5 -

1986 1 1.965 -94 - -332 -10 17 -2 -270 • -67 147 74 139 2.263 -3 104
2 3.171 -71 -194 -34 - — — • - 82 - -46 3.441 -7 -
■3 366 43 — -37 -33 - - • - - 49 50 69 233 — -6
t -114 9 — -13G -11 -1 — — - • 61 — 27 -62 -7 —

1987 1 2,212 52 -204 -205 • 202 -47 15 2,328 -2 73
2 2.370 -101 — -670 -21 - — - - 161 -15 41 2.980 -5 -
3 -56 66 — 41 6 — - - - -115 10 -18 -38 -2 -7
6 537 82 • 6 “5 -8 • — - 165 -52 56 298 -6 *

1986 1 1,283 51 10 -140 -6 544 -26 -39 824 -1 65
2 1.546 -23 -155 -16 c - - - -4 -52 -5 1.779 -5 18

1986 A -78 18 -17 -3 9 . ow -70 -6
S 243 8 - -1C — • — • • - 50 53 142 - —
0 -8 23 — -201 -9 -1 — - — — 28 - 105 52 -5 -
N -223 -106 -53 -5 - - - - 35 -29 -65 • —
D 117 92 - 124 3 - - — -2 - -49 -4S -2

1987 J 42 -42 • -9 -206 38 262 -1
F 232 70 - -204 1 • • - — • 64 -2 -9 259 - 53
M 1.938 24 • 9 - • — • 100 -45 24 1,807 -1 20
A 1.007 -130 - - -21 - - • — - 4 -1 5 1,151 -1 -
M 945 60 - -67S - — - — - - 137 -16 3 1,446 -3
J 417 -31 - 9 - — • — 20 4 33 383 -1 —

J 86 131 - -9 • - n o -6 -2 84
A -140 -29 — -41 • 3 • — - • -2 -3 - -61 • -7
s -4 -35 - 91 • 2 • -3 IS -16 -61 -
0 65 27 — -141 -6 -R — — — - 15 -53 268 -35 -5 —
N 348 3 - 37 — — — - - 18 1 -202 496 - -
D 124 52 • 112 - 2 — - - 132 - -10 -163 -1 —

1988 J -55 - n o -97 -15 -2 143 -4 -8 39 -1
F 451 • - 51 1 - — - - - 57 -56 5 351 • 42
M 887 i6 i — 56 -126 -4 - • — — 344 34 -36 434 — 24
A 1.058 -51 — -149 -6 - - - - 173 -52 — 1,126 -1 18
M 151 -28 - 41 -10 — — - 34 - -2 119 -3 -
J 337 56 - -47 — 9 - - - - -211 - -3 534 -1 •

J 332 153 24 -13 3 -1 -2 146 22
A -646 -1.290 • 5 3 - • - 16 - 1 646 -1 -26

1. Includes £-2m fo r  BNOC Source; H.M, Treasury

4 7



Section 4: Local authorities

Local authorities: current account

Receipts

Unadjusteo

1983
198^
1985
1986
1987

1983/8^
1984/85
1985/86
1986/87
1967/88

1983 2

1984

1985

1986

1987

1988

37,118 
36,630 
39,916 
43.513 
46.538

S.307
8.891
9,159

9,761
9.588
9.242
9,601

10.199 
6,954 
9.595 
9.974

10,393
11.043
10.447
10.765

11,258
11,920
11,292
11.419

11,907
12,008

Seasonally adjusted

1984

1985

1986

1987

1988

AD3A
9,081
9,168
9.331

9.504
9,360
S.549
9.779

9,980 
9.702 
9,903 

10.137

10.207
10,734
10.773
10,934

11.074 
11.580 
11,641 
11,594

11,754
11.633

£, mi 11 ion

ExDenditure

16.762
2C.404
20.366 
22.018 
23,607

4.990
4.564
4,835

5.373
5,103
4,708
5,047

5.546
5,140
4.718
5.082

5.426
5,730
5,094
5.413

5.781
6.247
5.570
5.699

6.091
5.932

ACriw
4.841
4.854
4,964

5,054 
4.946 
5,038 
5,183

5.284
4.955
5.050
5.197

5.197 
5.493 
5.447 
5,526

5,553
5,982
5.951
5.811

5.874
5,649

12.255
12.953
13.881
15.702
16.964

3.050
3,059
3,069

3.077
3.223
3.234 
3.242

3,254
3.464
3.465 
3.476

3,486
3.907
3.91S
3.932

3.944
4,222
4.235
4,247

4,260
4,555

ADBB
2,943
3,032
3,103

3,166
3,125
3.210
3.275

3.342
3.358
3.438
3.511

3.578
3,805
3,887
3.974

4,049
4.111
4.196
4,292

4,375
4,433

2.618
2,871
3.076
3,016
2,995

725
698
693

ADAE
725
698
693

310
240

ADBC

259
270

1,215
1.275
1.377
1.491
1.552

300
302
305

394
398

AOAC
300
302
305

394
398

34.556 
36,643 
38,223 
41.205
44.556

8.446
8,522
8.465

9.123 
8,833 
8,925 
S.080

9,805
9.215
9.303
S.44C

10,265
S.907

10.021
10,105

11.173
10.720
10.851
11.154

11.831
11,470

ADBO
8,513
8,555
8,716

8,756
8,887
8,989
9,329

9,406
9,287
9,392
9.678

8.845
9.978

10.141
10.334

10.732
10.777
10,999
11,390

11,377
11.496

12.803
13.349
13,843
15,595
16.885

3,197
3.103
3,227

3.276
3,251
3.202
3,522

3 .374
3.382
3.282
3.436

3.743
3.819
3.716
3.869

4,191
4,150
4.035
4.308

4.392
4.423

ADBE 
3.158
3.177 
3.225

3,223
3.210
3,292
3.526

3,301
3,341
3.387
3.445

3.648
3.772
3.842
3,885

4,075
4,100
4.177 
4.332

4,268
4.369

12,812
13,850
14,647
15,868
17.748

3.127
3.133
3.250

3.302
3,383
3,367
3.416

3,684
3,546
3.553 
3.762

3,786
3.731
3,893
4,039

4.205
4,248
4.410
4.536

4.554 
4.581

ADAJ 
3.127 
3.133 
3.250

3.302
3,383
3,367
3.416

3.684
3.546
2.553 
3.762

3.786
3.731
3,893
4.039

4.205
4.248
4.410
4.536

4.554 
4,581

1,516
1,512
1,188

996
803

200
190

AOAK
367
383
407

3.522
2.846
4.096
4.309
4,702

979
1.013

918
826

1.089
1.0S7

989
885

1,124
1,142
1,035

928

1,204
1.260
1.139
1.016

1,287
1,326

3,903
4,086
4.450
4,436
4 .4 1 8

797
1.056 

843

1.207
809

1.057 
936

1.284
891

1.182
1.063

1.314 
935 

1.101 
1.044

1.358
863

1.061
1.096

1,398
950

ADBF
867
873
885

999
1.012
1,020
1.029

1.037
1,056
1.064
1,072

1,117
1,174
1.169
1,159

1.200
1,213

ADSG
994
98S
949

983
996

1,001
1,029

1,048
1.089
1.135
1,148

1.076
1.139
1,066
1,113

1.120 
1.056 
1.037 
1,165

1,155 
1.143

2.562
1.987
1,693
2,307
1.982

861
369
694

128
1,135

426
660

AAUE
568
613
615

Source. Central S ta tis tic a l Office

Total
current
receipts

Current 
grants 
f rcvr. 
centra!
govern
ment Rates

Gross
trading
surplus
or
d e fic it Rent

Interest
and
d iv i
dends
etc.

Imputed 
charge 
for con- 
sumpt ion 
of non- 
tradmg  
capital

Total
current
eKoend-
iture

Final
consunipt ion

SuC-
sioies

Current
grants
to
personal
sector

Deot
interest

Current 
surplus 1 
or \ 
d e fic it

Edu- 
cation Otner

ADAA ACHJ AOAB ADAD ADAE ADAF ADAG ADAH AOAl ADAJ ADAK ADAL ADAM AAAE
O0'> 18 702 12.219 354 2.857 745 1,205 33,857 12,660 12,552 1.525 3.181 3.939 2.225
192 20.231 12.776 397 2,839 694 1,255 35.961 13,251 13.468 1.497 3.736 4.009 2.231

35 722 2C.486 13,649 431 3.043 765 1.348 37,763 13,474 14.545 1.264 4.060 4,420 1.959
4? 648 21.663 15.244 385 3,033 852 1,471 40.298 15,147 15.449 1.079 4,229 4,394 2.350
45.889 23.297 16,648 375 2,986 1.046 1,535 43,898 16,684 17.399 816 4,619 4,378 1.991

:963.;y

’986/2̂

2

t

1986 1

'987 ’

i

1958 1

SeasTiaily

1953 2

198̂

m  ; 
2

4

lee:

1987
2

4

1388 ! 
2



AD33
59̂
96S
ys

585
995

1.C01
l,C29

1.W5
1.089
U 3 5
l.>48

1,076
1.135
1.06c
1,113

1,120
1.C56
1.C37
1.165

WJE
558
613
615

7i8
473
560
<5C

574
415
511
455

352
756

342
603
642
204

! I

1.2 Local authorities: capital account

£ mil 1 ion

Receipts Expenditure

Current
surplus

Capital
grants
from

M iscel
laneous
cap ita l
receipts

Gross 
domest1C Capital t-'ansfers

Balance- 
fin an c ia ! 
surplus 
or
oef ic uTotal

or
aef ic u

centra l
government Total

T 1 X t ? Q

c a p ita l 
format ion Total

Personal
secto“

PuPl1C 
corporations

jnaojustec

ADCA AAAE ACII ADCe ADCC AAAG ADCD ADCE ADCF AABB
'983 2.585 2,225 316 42 4.350 3,217 1,133 991 142 •1,767
1984 2.616 2.231 340 45 5.111 3.775 1,336 1. 186 150 -2,495
1985 2,647 1,959 637 51 4.240 3.469 771 705 66 -1,593
1986 3,221 2.350 618 53 4,287 3.690 597 575 22 -1,066
1987 2.949 1.991 904 54 4,171 3,597 574 556 18 -1,222

1983.'84 2,919 2.562 316 4 1 4.675 3.320 1,355 1,214 141 -1.756
1984/85 2.418 1,987 385 46 4.734 3,599 1,135 982 153 -2.316
'935/85 2.480 1,693 734 53 4,525 3.848 677 641 36 -2,045
1985/87 3.204 2,307 843 54 4.213 3,611 602 584 18 -1,009
1367/86 2,953 1.982 .917 54 3,807 3.248 559 542 17 -854

1983 2 945 861 74 10 587 367 220 185 35 358
3 453 369 73 11 986 699 287 252 35 -533
£ 773 694 69 1C • . 183 813 370 335 35 -41C

1984 1 746 638 100 10 1,919 1 . 4A 1 478 442 36 -1,171
2 829 755 53 11 833 550 285 245 36 -4
3 420 317 91 12 1.194 891 303 265 38 -774
4 619 521 86 12 1.165 893 272 234 38 -546

1935 1 550 394 145 11 1.542 1,265 277 236 39 -992
2 903 739 151 13 721 560 161 152 S 182
3 489 292 184 13 1,004 839 165 155 c

> 0 -515
£ 705 534 157 14 973 805 168 159 9 -268

1985 1 383 128 242 13 1.827 1.644 183 174 0 -1.444
2 1,319 1,136 170 13 665 532 133 129 4 654
3 601 426 162 13 900 762 138 133 5 -299
£ 918 660 24A 14 895 752 143 139 4 23

1987 1 366 85 257 14 1.753 1,565 185 163 5 -1,387
2 1.397 1,200 154 13 541 424 117 113 4 856
3 652 441 197 14 924 797 127 122 5 -272
£ 534 255 255 ic 953 811 M2 138 4 -418

1988 1 370 76 280 14 :, 389 1,216 173 169 4 -1,019
c 716 538 155 13 521 407 114 no 4 195

Seasonally adjusted

1S83

198^

1985

1985

1987

1 9 8 8

ADC6 AAUE ACIU ADCB AOCH AAUG ADCl ADCJ AOĈ AAVB
2 658 568 90 10 908 654 244 20S ŝ:

w w -240
3 697 613 73 11 •.. 095 791 304 269 35 -398
4 701 615 76 10 1.266 909 357 322 35 -565

1 837 748 73 10 . 320 905 415 379 35 -483
2 558 473 74 11 ’ .233 909 324 286 38 -675
3 663 560 91 12 * .316 989 327 289 38 -653
4 558 450 95 12 1,242 972 270 232 36 -584

%1 700 574 115 11 S73 732 241 202 39 -273
2 600 415 172 13 1. 115 928 187 178 9 -515
w 709 511 185 13 1.098 921 177 166 9 -389
4 636 459 165 14 * .054 888 166 157 9 -416

1 573 362 198 13 1,206 1,054 152 143 9 -633
2 962 755 193 13 :.075 921 154 150 £ -113

815 632 170 13 ooc 851 148 143 5 -184
4 871 600 257 14 :. 007 864 143 139 4 -135

1 580 342 224 14 1,121 954 157 152 5 -541
2 1,025 803 209 13 964 827 137 133 £ 61
3 861 542 205 14 1.023 886 137 132 5 -162
4 483 204 266 13 1,053 920 143 139 £ -580

1 626 377 235 14 749 606 143 139 £ -123
2 340 137 190 13 931 797 134 130 4 -591

Source: Central S ta t is t ic a l O ffice
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1.3 Local authorities: financial account and balancing item
c o n tin u e d

£  m  1 1  t o n

Transact tons tn fin a n c ia l assets (n e t)

Total

u n a a jjs te a

19S3
138^
1985
1986
1987

1983/8^
1984/85
19K/86
1986/57
1987/88

1983 2 
3
A

1984

1985

1
Z

3
A

1
2
3
A

1
2
3
A

1987 1
A

3
A

1988 1 
2

1986

Seasonally aa jjs tea

Accruals aojustments L c n o in g  t o  p r iv a te  S e c to r

Total Suosidies Rent Total
Personal
sector O th e r

Net
a c Q u is i t io n  
o f UK 
comoany
secu'-ities

Other 
fin an e la l 
assets

Total
fin a n c ia l Balancing 
t'-ansact ions item

ADDC ADDR ADDS ADDT ADDU AAEO AAEP ADNR ADEE AAES aaet
-340 U 41 -27 -288 -306 18 15 -81 -1.629 -135
-195 13 37 -24 -162 -195 33 4 -5^ -2.607 112
-529 87 87 •• -459 -502 43 10 -167 -2.052 459
-825 -92 -92 • -455 -506 41 49 -317 -1.578 512
-313 8 6 -404 -445 41 218-i -165 -1.490 268

-391 -62 69 -131 -242 -264 22 9 -96 -1.63S -118
-310 55 55 • -306 -344 38 5 -64 -2.801 485
-533 66 68 — -407 -451 44 14 -208 -2,056 11
-7A1 -79 -79 -461 -502 41 71

- 1 1 1 -774 -235
-227 8 8 -358 -398 40 262i -172 -1.813 959

-107 -15 16 -31 -80 -86 6 5 -17 -655 1.013
-181 -72 -36 -36 -88 -93 5 4 -25 -506 -27

-33 32 72 -40 -45 -51 6 -20 -900 490

-70 -7 17 -24 -29 -34 5 -34 423 -1.594
-1 31 31 — -30 -39 9 1 -3 -1.000 995

-80 -20 -20 - -55 -64 9 2 -7 -785 11
-45 9 9 • -48 -58 10 1 -7 -1.245 PQOWw V

-184 35 35 - -173 -183 10 1 -47 229 -1,221
-76 A A 44 • -105 -116 n >1 -14 -1,018 1.200
-90 7 7 • -76 -87 11 - -21 -696 183

-179 11 1 • -105 -116 11 10 -85 -555 297

-185 16 16 - -121 -132 11 5 -88 225 -1,669
-180 13 13 - -92 -102 10 11 -112 -702 1,356
-209 -59 -59 - -125 -135 10 17 -42 -284 -  1C• w
-248 -62 -62 • -127 -137 10 16 -75 -817 840

-104 29 29 -117 -128 n 27 -43 1.029 -2 .416
-79 n 11 - -93 -103 10 77i -64 -1,262 2 .H 8
-92 -33 -33 - -98 -108 1C C t -29 -246 -25

1 1 - -96 -106 10 87 -32 -1 .0 H 592

-18 29 29 * -71 -81 10 71 -47 706 - I . 725
35 3S 39 - -42 -52 1C 86 - A ~ -1.785 1,981

ADDY ADD2 ADEA AOEB ADDH ADED AA£o ADNR ADEE ADDJ ADDP
1983 2 -134 -61 -10 -51 -61 -67 e 5 • 1 i -3*'5 135

-155 -58 -7 -51 -76 -81 c 4 -25 -530 132
4 -45 22 73 -51 -47 -53 6 — -2C -435 -130

1984 1 -87 4 10 -6 -57 -62 C,w - -34 -413 -7C
2 -7 6 12 -6 - n -20 0 1 -3 -724 49
3 -52 -2 4 -6 -45 -54 QV 2 -7 -782 129
4 -50 5 11 -6 -49 -59 10 1 -7 -688 4

1985 1 -218 23 23 -195 -205 10 1 -47 -726 453
2 -83 24 24 • -92 -103 11 -1 -14 -685 168
3 -57 31 31 • -67 -78 11 - -21 -558 270
4 -171 c 9 — -105 -116 11 10 -85 16 -432

1986 1 -226 -5 -5 -138 -149 11 5 -88 -844 211
2 -195 • ̂  -  IC -12 * -82 -92 10 11 -112 -324 211
3 -170 -27 -27 — -118 -128 10 17 -42 -274 90
4 -234 -48 -48 - -127 -137 10 16 -75 -136

1987 1 -136 11 11 -133 -144 11 27 -43 -196 -345
2 -85f -14 -14 -84 -94 10 771 -64 -806-^ 867+
3 -96 w -3 -91 -101 10 27 -29 -291 129
4 -27 14 14 • -96 -106 10 87 -32 -230 -350

1938 1 -55 10 10 -89 -99 10 71 -47 -620 497
c 21 14 14 -32 -42 10 86 -47 -1,320 729

Source: Central S ta t is t ic a l O ffice
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4 9

4̂«

1983
198^
1985
1986 
19S7

1983/84
1984/85
1985/86
1985/67
1987/88

1985

1986

1987

1986 J

198 < w

1988

Borrowing by local authorities

u n a d ju s te d

7emD0“ ar-y
aeDt

1

500
2 4 7
890

-20

Longer-term debt

C e n tris l
governm ent

M arK etaD ie
deot

A3EC
3,6812 . 7 7 4
4,956
5.865
5,553

3.431
3.329
5.742
5,884
4.097

476 
1.538 
1.471

2.276
3.010

-82
349

-13

195 -14

£ mi 11 ion

Seasonally 
aajustedC1 )

Bank deposits Transact ions
and in Ut

Other Tota • short-term public sectc"
long-term DOf r̂owing assets debt

4 c. 6 7

ADGv ADFP AMIO AMIV
-2.236 1.300 66 2

-682 2,523 163 56
-1,703 2.389 816 .e;
-2.053 2.466 1,782 n
-1,127 3,437 2,368 56

-1.628 1.451 240 c
-843 2,819 399 35

-1.591 2.482 804 6
-2,045 2,425 2.184 - 3w
-1.072 2.865 1,385 u

-451 362 -93 -18
-46S 692 46 6
-471 -38 671 28

-200 1,466 180 -10
-864 1.519 1,586 36
-554 -67 -166 -29
-435 -452 184 14

-192 1,425 582 -18
-277 2.505 2.311 1
-369 -54 -463 70
-289 -429 -62 3

-137 853 -401 -60
-235 1,344 894 43

-326 -165 320 31

-233 -50 -99 43
-109 -4 -239 -38
-212 -13 170 -34
-208 147 442 2
-112 -412 17 30
-115 -187 -275 -16

-40 -113 -113 -39
-37 84 171 P

-115 1.454 524 4
-104 1.060 498 16

-33 1 . 145 1.503 -4
-140 300 210 -13

-138 180 -5 ■aw
-109 -463 -296 18
-122 219 -151 49

-81 -584 -113 -27
-158 363 902 20

-50 -208 -851 . 1C

-6 61 148 -4
-53 290 95 -19
-78 502 -644 -37
-67 1.165 330 43
-57 -12 2 -7

-114 191 562 7

B orrow ing
reou trem en t

B o rro w in g
re a u ire m e n t

8

Relationships betiiieen columns; i*2'*3*4=5; 5-6-7=8

Relationship with Taole 4.5;
4  4  4 . 5

c o l u m n  l = c o l u m n s  4 - 5  
c o l u m n  2 = c o l u m n  7  
c o l u m n  3 = C 0 l u m n  6  
c o l u m n  4 = c o 1 u m n  8

T a o le  4 .6  p ro v id e s  a d e ta i le d  breakdown o f  Tem porary deb t (colum n i )

Relationship with Table 4.7;
4 . 4  4 . 7

column 2“COlumns 5*6; 
column 3“COlumns 2*3; 
column 4*sum of columns 7 to 14;

4 . 4  4 . 9
Relationship with Table 4.9- column 6*columns 2*3*4-5+6*8'»lO;

column 7=columns 7*9-'11;

1 . Financial year constrained.

ABEG
1.232
2,304
1.577

673
1.011

AMIX
1.243
2.317
1.602

676
1,011

1,205
2.386
1.670

238
1 , 3 9 4

1.206
2.385
1.672

238
1.394

1.295
-103

130
-650

1 . 2 4 4
358

528
553

-516 -52

l986/?I

!S£1 ’

4

Source Departm ent o f th e  Environm ent 
Bank o f England

’883/64
'984/K
'SS/86
1386/81
!381/88

'584 3
4

'351 •

I

*6EC'«A(̂



5S8
•T i

5&3
Si
8S

-86

l<5
3S§

192

528
553

*52

3
150

■226
127

5 ’
-Si
-12
X

-213
557

ITS
-306

4 1 4

•an
X

534

104
I9S
226
255
226
72

«i<oc

!

i
i ,
I

I

i i
Financing of the local authorities borrowing requirement

T • 1

continued

1985 
19841 
:985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1985

1986

1
2
3
£

1
2
3
4

1
2
3
i

1988 1
c

1987

1983
1984
1985 
1985 
1987

1983/84
1984/85
1985/85
1986/87
1987/88

1984 3
4

1985 1
2
3
4

1986 1
2
3
4

1987 1
2
3
4

1988 1
2

1 mi 11 ion

Summa-y Other borrowing

Transactions in assets

Borrowing
reouirement

Direct
borrowing
from
c e n tra l
government

Ctne'-
b o r ro w in g

Total
b o rro w in g

Deoosits 
w ith ban  ̂
ana other 
Short-term  
assets

Othe’- o jb iic  sector

Other 
D u b i1C
sector oebt

Contri- 
bution 
to =’S9fi Total

Payments
unoe- the Other
exchange central
cove** scheme government

Publ1C
corborations

A6EG ABEC ABED AOFF ADFE ADFG AA2K ADFJ AAEE ACMV ABEL
1.232 3.681 -2.381 1 .3 X 66 2 -2.449 18 3 26 -11
2.304 2.774 -251 2.523 163 56 -470 -173 3 -75 -101
1.577 4.955 -2.567 2.389 815 -4 -3.37S 67 9 -148 206

673 5,865 -3.399 2,455 1,782 11 -5.152 -184 6 -74 -116
1.011 5.553 -2,116 3.437 2.371 55 -4,542 -48 ' 6 -341 -146

1.206 3,431 -1.980 1.451 240 5 -2.225 -148 3 -228 77
2.386 3.329 -510 2.819 399 34 -943 - M l 4 -87 -89
1.670 5.742 -3.260 2.482 804 8 -4.072 -221 8 -333 104

238 5.884 -3.459 2.425 2.184 3 -5.646 -255 7 -37 -225
1.394 4.097 -1.271 2.625 • 1,418 14 -2.703 26 6 -54 74

684 197 352 549 -160 25 487 -27 • -64 37
-55 1,159 -882 277 310 22 -1.214 -360 2 -111 -251

1.203 1.471 -98 1.373 192 -22 -268 -78 1 -116 37
472 476 -114 352 -93 -17 -4 145 6 -17 156
641 1,538 -846 692 45 6 -897 3 - -62 65

-739 1.471 -1,509 -38 672 29 -2,210 -3 2 47 -52

1.296 2.257 -791 1.466 180 -10 -961 -366 -301 -65
-103 3.412 -1.893 ■,51S 1.586 35 -3,515 81 1 278 -198

130 215 -282 -67 -168 -29 -85 205 2 111 93
-650 -19 -433 -452 184 14 -631 -105 3 -162 54

861 2.276 -851 1.425 582 -16 -1.415 -437 1 -264 -174
194 3.010 -505 2.505 2.311 - -2.816 87 2 58 27
326 -82 18 -64 -460 70 408 556 - 566 -10

-370 34S • -778 -429 -62 3 -719 -687 3 -701 11

1.244 820 -6 814 -371 -59 424 70 1 23 46
358 1,771 -354 ' ■ . C M 998 61 -1.415 28 2 -37 63

Other borrowing cont.

Monetary sector Nor-banK p riv a te  sector

Total
Temoorary
debt

Otne'-
local
au thority
oebt Total

Othe*"
 ̂m anciai 

inst u u -
t lors

Inous- 
t r  la l 
and
commer
c ia l
dompanies

Personal
sector

AAKN AAJ! AAKP ABGR AAMX AANG AADQ
-1.941 83 -2,024 -505 -15 -54 -426

-115 472 -586 -7 195 36 -238
-1.376 -5 -1.371 -1.341 -643 -18 -680
-1,827 -398 -1,429 -1.487 -755 -79 -653

-513 -196 -317 -1.219 -7 8 i -84 -1,057+

-1.592 84 -1 .676 -281 355 -93 -543
23 46S -446 -362 -337 77 -102

-1.663 -174 -1.489 -1.503 -561 -149 -793
-1,618 -434 -1.184 -1.645 -981 -47 -617

-369 -146 -223 -1,041 S7i -48 -1,090+

233 287 -54 153 190 61 -98
238 129 109 -776 -196 -60 -520

14 200 -186 -36 -116 90 -10
-59 265 -324 -195 -79 -23 -93

-442 -69 -373 -451 -105 7 -353
-889 -401 -488 -659 -343 -92 -224

-273 31 -304 -198 -34 -41 -123
-855 -358 -497 -1.162 -516 -48 -598
-514 -104 -410 7 -128 34 101
-185 33 -218 -134 -77 -24 -33

-64 -5 -59 -356 -260 -9 -87
‘ -309 -188 -121 -379 -55 -15 -309

-124 -46 -78 -408 -133+ 4 -279+
-16 43 -59 -76 370 -64 -382

80 45 35 -178 -85 27 -120
-70 10 -80 -300 29 -48 -281

Relationships o e t » ^  columns:
AflE6*ADFF-A0FB-ADFG , ADFF=ABEC*ABED
aa2 k=a b e d - a d f b - ad fg=a b e g - abec  abed

Transactions in assets

Overseas secto*' Deposits with
oanrs 8 1other
snort-term Other DuOlic

Otr^r
assets sector debt

local Deoos1 1 s Central Publ1 C
TemOOra'‘ y autho'*ity with govern coroora-

Total oeot debt Panics Other ment t lore

AASN AAR3 AASO AAEW AAEY ABEE AAEJ
47 -2C 67 49 17 20 -18
44 44 57 106 14 42
83 85 676 140 15 -19
99 -1 100 1,181 601 -7 18
97 A-c 99 1.817 554 5 50

41 -Z1 68 228 12 23 -18
1 -14 15 327 72 8 26

127 -6 133 712 92 3 5
59 -1 60 1,459 725 - 3

113 -2 115 1.051 357 12 2

-7 -3 -4 -124 -36 -6 31
16 -1 17 211 99 7 15

2 4 -2 239 -47 -1 -21
-5 -3 -2 -71 -22 -5 -12
44 -2 46 • 45 — 6
42 -1 43 508 164 21 8

46 46 275 -95 -13 3
43 -1 44 1,201 385 -14 50
19 — 19 -297 129 3 -32
-9 - -9 2 182 17 -3

6 6 553 29 -6 -12
96 -2 98 1.845 466 -16 16
-6 — -6 -554 94 32 38

1 - 1 -27 -35 -5 8

22 22 -203 -168 1 -60
-12

■
-12 684 314 19 42

Sources : Central S ta t is t ic a i O ffice
■ Department of the Environment

AASN

,

;

\



Local authority total borrowing

Total

U n aa ju s te ;

Amount o u ts ta n o m g  a t end o e ^ io d

1983/8^
1984/85
1985/86
1986/8T
1987/88

AD3A
37.494
40.313
42,795
45.132
4S.C29-}

Net DofTowinc

1983
ADFF

1.300
1984 2.523
1985 2,389
1986 2.466
1987 3.437

1983/84 1.451
1984/85 2.819
1985/86 2.482
1986/87 2.425
1987/86 2,526

1983 2 443
3 14
4 -83

1984 1 1,077
2 620
3 549
4 277

1985 1 1,373
2 352
3 692
4 -38

1986 ^ 1.466
2 1,519
3 -67
4 -452

1987 1 ^425
2 2.505
3 -64
4 -429

1988 1 814
2 1.417

Seasonally 
adjusted

ADGF 
1.324 
2.532 
2.378 
2.358 
3.454

1,451
2.81S
2.482
2.425
2.826

1

460
690
640
742

918
2,296

430
-190

290 
1.203

Of wnich: 
in  fo r e ig n  
c u r re n c ie s

4.5 4,6
Relationsnip witn Taole 4 6: column 4=column 2;

column 5=columns 1*2;

Relationsnip witn Taole 4.7;

£ mil 1 ion

Temporary oeOt L o n g e r-te rm  oeor ( i )

Revenue 
D ll Is

4.5 4.7
column 6=columns 2*3; 
column 7=columns 5*6; 
column 8*Sum of columns 7 to 14;

The levels figures nave oeen repased or. tne results of a survey of 
amounts outstanding at 3i Decemoer 1981.

le-t

Othe'
Marketaole
oeDt

Central
government Other

ADGh
83

697-f
-257
-899

-66 -783

17 -67
-2 780
35 -1.214

-20CH- -1.03&+
-47 18

74 -157
32 216

-45 -557

-40 431
88 400
8 625

-763+

8

ADHB AOGB AD3C ADMH AOGD
824 3.696 1,807 20.365 10,801
822 4.476 1.362 23.69= 9,958
857 3.262 872 25.43-’ 8,357
657+ 2.224 670 35.320 6,322
610 2.245 539 39.423 5.244

AD31
-233
-338
-627
-202
-13S

-13

Source

ABEC
3.681
2,774
4.956

!C5,865
5.553

ADGJ
2.236

-682
1.703
2.053
1,127

3,431
3.32S
5.742
5,884
4,097

1.628
-843

1,591
2.045
1.072

1.374
296
845

-851
-290
-336

1

538
47'.

2,276 
3 .CIO 

-82 
345

820
1,771

Deoa*tment ô  tne Environment 
Central S ta tis tic a l Office

10'

0 I&

ijS6
I

i

0  '

19Ŝ 2

2

Ng*.

1583'W
m ii i
'3!5/66
I986.'8’
iS$7/8e

!9K •<

2

1331 1

isse 1

2



'-801
S.S5E
^387

* %

• 1

7Q3 
•2.C53 

' l l

■I B2E 
8̂ 3 
S95 
0<E 

•1.072

851
ac
336

151 
303 
183 
-4:

-312 
-<5 ’ 
-i65 
-̂ 7;

-20C 
-8 5 i 
-554 
•425

-1S2

•35S 
'285

-137 
-236

cf :ne
3tis:iai Offia

1.6 Local authority temporary debt

£ m illio n

Financial mst itu t  ions
Industria l

Otrier and
Revenue Central Rj O I1C BuiIding

f inancial commercial Personal
lo ta  • Di 11s government coroorations Banr.s societles m st n u t ions comoanies sector Othe'“

1 2 3
%

A 5 6 7 8 S 10

Amount outstanding at eno of oerioo

ADHA ADhe AD.HC ADHD AOHr ADHH ADH] ADHJ ADHK
1983/84 4 .5 l8 i 824 340 362 677 1.364 284 298+ 359+
1954/85 5.295 822 296 287 1,255 1.561 353 297 424

1985 1 5 .295-h 822 296 267 1.255 1,561 353 297 424+
2 5.799 574 431 447 1,288 1,697 333 315 4 14
3 5.550 1,024 402t 512 1.049 1.581 s

342 264 376
A 4.662 956 313 450+ 879 1,299 250 24 1 264

1985 • 4.12C 857 239 331 839 1,197 207 209+ 241
2 3.129 699 340 203 601 822 160 176 128
3 3.468 711 36S 297 708 671 199+ 161 152
A 3,519 711 330 351 611+ 1.001 176 170 169

1987 1 2.881 657-f 339 ISC 537 740 162 140 126

ADHh AOHX
1987 2 2.719+ 655-F 2 9H 207+ 432+ 205+ 5307 148+ 158 93+

3 3,123 638 750 194 3S2 160 566 161 142 120
£ 2.688 645 364 222 332 106 710 105 121+ 83

1988 1 2,833 SIO 361 241 404 125 762 134 104 92
2 2,742 654 229 303 451 134 674 95 122 80

Net Dorrowing

AAEP ADHM ADHN ADHO ADHO ADHS ADHT ADHU ADHV
1983 88 5 99-f -4 -16 -35 -27 - 65
1984 759 72+ 13 -75 367 404 44 -12 -47+
1985 -237 20 24 209+ -135 -203 -26 -43 -76
1986 -1 . 144 -245 17 -109 -258+ -298 -74 -71 -95
1957 -84S -65 34 -129 -279 -185 -71 -49+ -86

1983/84 -50 17 -76 S7 -102 60 -68 -12-!- 35t
1954/85 776 -44 -75 578 197 69 -1 55
1985/85 -1,179 35 -57 44 -416 -364 -U 6 -88 -183
1986/87 -1.239 -2001 IOC -151 -302 -457 -45 -69 -115
1957/86 - 6 - >

-47 22 61+ -133+ 147 -28 -36 -34

1985 1 400 -114+ 7 35 240 59 77 13 84+
2 5 X 52 135 160 33 136 -20 18 -10
3 -247 150 -29+ 65 -239 - n e c

V -51 -38
4 -890 -68 -89 -52+ -170 -282 -92 -23 -112

1986 1 -542 -99 -74 -129 -40 -102 -43 -32+ -23
2 -990 -158 101 -128 -236 -375 -47 -33 -113
o 337 12 29 94 107 49 39+ -15 24

51 -39 54 -97+ 130 -23 5 17

1987 1 -637 -54 9 -171 -74 -261 -14 -30 -43
2 -168 -2 -48 27 -105 - c -14 18 -33

ADHY ADIB
1987 3 426 -17-t 459+ -13+ ■ -4 0 | -45+ 36+ 13+ -16 27+

4 -472 7 -386 28 -60 -54 144 -56 -21+ -37

1988 1 145 -35 -3 19 72 IS 52 29 -17 9
2 -91 44 -132 62 47 9 -88 -3S 18 -12

Source. DeDertment tne Environment

ii

55



#  I

Local authority longer-term debt

£ mi 11 ion

MarKetatDie deot Other loans ana mortgages

Total

Negot
iable
bonas

Listed 
secur
itie s
other
than
bonos Total

Pool 1C
1/iorKS
Loan
Board

Other
Central
govern
ment

Public 
coroor- 
ations

2 3 1 5 6 7

Financial institu tions

Banks

Amount outstanding at eno ô  oerioc (1 >

1983/8'! 
'98A/85 
'985/86 
1935/87 
• 957/88

ADKA
32.974
35.015
38.676
4Z.312
45.178

Met Dorrowing

1983
1984
1985
1986
1987

1983/84
1954/85
1985/86
1886/87

1987/85

1985 2

'985

1987 1

1987

1988 1

3^oss borrowing

1986

1987

1987

1988 1

Heoayments

1987 1

1987

1988 1

ADKB 
1.021 

668 
350 
185
74

ADKC
786
694
522
485
465

ADKD 
•31.167 
33.653 
37.804 
41.642 
44.639

ADKE 
20.150 
23,483 
29.227 
35.019 
39.116

1. Tnese figures nave been reoased on the results of a survey of amounts 
outstanding at 31 December 1981.

ADKH
6.138
5,573
4.277
2.973
2,353

ADKO AOKP ADKO ADKR ADKS AOKT ADKU ADKV
1,212 39 -272 1.445 3.695 -14 -7 -1,897
1.754 -218 -120 2.092 2,774 - -26 -557
2,626 -437 -190 3.253 4.969 -13 -2 -1,268
3.581 -174 -56 3.811 5.835 30 -7 -1,440
4,258 -119 -20 4.397 5,482 50 -8 -534

1.501 11 -313 1.803 3.447 -16 -20 -1,513
2.041 -353 -92 2.486 3.333 -4 -14 -565
3.651 -318 -172 4,151 5.744 -2 -3 -1,296
3.635 -165 -37 3,837 5.792 91 -10 -1.304

2,866 -111 -20 2,997 4,097 -14 -5 -620

-138 -110 -53 25 476 -4 -269
939 -78 -52 1,069 1.539 -1 - -409
852 -100 -48 1,000 1.480 -9 1 -375

2.008 -30 -19 2.C-5? 2.24S 8 - -243
2,509 -29 -9 2.547 3.398 14 -6 -588
-404 -65 - -339 215 • -1 -388
-532 -50 -28 -454 -27 8 • -221

2.062 -21 • 2.083 2,206 69 -3 -107

2,653 “55 -6 2.714 3,001 -10 -2 -196
-492 -27 -14 -451 -81 -1 -2 -198

35 -16 - 51 356 -6 -1 -133

670 -13 683 821 5 • -93

ADLB AOLC AOLD ADLE ADLF ADL6 ADLH AOII
c 4.S13 72 — 4.841 4,619 15 — 109
3 1,110 34 - 1.076 952 • 5 • 39
4 468 27 — 441 325 2 • 42

1 3,281 26 - 3,255 3.028 3 1 107

2 3.804 23 A z j n
3,564 8 75

3 634 14 - 620 587 6 • 12
4 981 6 - 973 896 6 35

1 1,392 16 — 1,376 1,299 11 - 17

ADLO ADLP ADLO adlr ADLS ADLT ADLU adlv

2 2.404 101 9 2.294 1.221 42 6 697
3 1,514 99 • 1.415 747 34 1 427
4 971 77 28 666 352 8 • 253

1 1.289 47 1,242 822 6 4 214

2 1,131 78 10 1.043 563 7 2 271
3 1,126 41 14 1.071 666 14 2 210
4 938 24 — 914 540 8 1 168

1 722 29 - 693 478 6 - 110

Bui Id mg 
societies Other

Inous-
t r ia l  
and com
mercial Personal 
comoames sector

Direct
borrowing
from
abroad Other

10

ADKl
2.506
2,465
2.250
1.813
1.494

74

125

AOMF ADU6
55 63
80 23
81 31

27 9

11 12 13

ADKK
1.223
1,003

781
565
388

8 10

14

18

AOMD
A

AOME
17 11 73 25

A 2 — 9 — • •

10 3 - 10 13
■

4 6 10 28 1

Source: Department of the Environment

L

1
%

AOKW ADKX ADKV ADKZ ADLA
-120 -37 -208 71 -38 A

4

116 -8 -213 47 -41
-271 8 -247 80 -3

#

-358 -5 -221 94 -116 a M  1

-344 -13 -184 64 -16 1381 ’ 
2

112 -25 -236 70 -16 '

0
a

-41 8 -220 34 -45 1

-215 -3 -222 131 17
1

-437 -2 -216 48 -124 1383 '

A D t e ADMC » l £S

-221 -98 -20 -177 82 -27 3'ere
ADKW

'61 oor̂-1C2 -3 -65 -2 -6
-53 ♦2 -61 44 12 1382
-88 -42 39 -6 !5£

!3!c
28 2 -5^ 50 17 '.8*

-174 -1 -59 36 -72 1

-88 -4 -64 13 -22 19M/K
-124 -2 - A A -5 -39 t3B/86

I38e/8l
-51 5 -4S A

0 1987/85

ADMB ADMC 1 '3E 3
-51 -46 -4 -48 66 A i

-76 -21 -13 -46 -2 -11
-71 -28 -1 -41 -4 -18 '5 S 6  1 

2

-23 -3 -2 -42 22 -2 M
4
W

t

T  1

SSTlmc

outstar̂
V ka*tr !9S8

'*1/5
*35/86

ADLY ADL2 AOUA ^7/ft!
69 6 33
73 1 10 'S'? 3 

157 8 A

59 2 1 11 '386 1
f 2 
1 \

59 7 12 11  ̂
1 <

55 2 A

51 17 16  i *581 ,

52 6 3 2

I

h
e*c



Local authority borrowing: England, Wales and Scotland

I

n

6

7 3

13

28

H

-27

M l

e

i

ADL̂

18

7

3

Temoorary flett Longer-term oeOt

Tota’ Revenue o n  is Otner Marketanle deot
Public works 
Loan Board

£ mi 11 ion

Otrier

1 2 3 4 5 6,

EN3LÂ C•
Total outstanding debt AMJA AMJB AMJC AMJD AMJE AMJC

3 1  ua“cn 1988 37.491 545 1.691 475 31,435 3.344

kei borrowing AMJG AMJH AMJ} AMJJ AMJK AMJ.
195̂ 1,897 60 490 -307 2.382 -726
1Q0&i wOw 2,004 22 -187 -560 3,980 -1,251
1986 1,866 -199 -703 -180 4.548 -1,596
1987 2,675 -85 -632 -120 4,449 -937

19W/85 2.249 -22 625 -385 2.78S -758
1985/86 2.040 7 -850 -450 4.535 -1,202
1986/67 1,715 -137 -966 -154 4.593 -1.621
1987/88 2,173 -34 -43 -104 3.241 -857

1985 3 638 146 -176 -118 1,151 -365
4 -21 -48 -653 -137 1.216 -399

1986 1 1.336 -117 -lOS -48 1,765 -153
2 1,003 -117 -886 -31 2.712 -675
3 -74 4 304 -35 94 -441
4 -399 31 -12 -66 -23 -329

1987 1 1,185 -55 -372 -22 1.810 -176
2 2,052 -23 -178 -47 2.527 -227
o -162 - 332 -36 -162 -296
4 -400 -7 -414 -15 274 -238

1988 1 683 -4 217 -6 602 -126

wales
Tcta’ outstanding debt AMJM AMJN AMJO AMJP AMJO AM JR
31 uarcn 1988 2.240 15 173 37 1.655 360

Met borrowing AMJS AMJT AMJU AMJV AM.JW AMJX
1884 143 4 27 -4 96 20
1985 65 -- -R -14 114 -27
1986 124 -1 -81 -15 276 -55
1-87 252 1 15 -5 259 -18

1984/65 123 5 35 -6 86 3
1985/86 77 -1 -84 -13 203 -28
1986/87 155 - -37 -15 257 -50
1957/85 246 -1 40 -6 232 -IS

1385 3 -1 -1 -4 -3 20 -13
4 24 • -19 -3 47 •• 1

1985 1 54 -59 -1 124 -10
2 6" 1 -39 -6 129 -18

6 1 6 -4 21 -18
A -3 -3 11 -4 2 -9

1987 1 85 1 -15 -1 105 -5
2 77 -29 2 102 2
0w 31 -1 46 -3 5 -16

59 1 13 -3 47 1

1988 1 7S -1 10 -2 78 -6

SCOTLAND
Total ojtstandino debt AMJY AMJ2 AMKA AMKB AMKC AMKD
31 March 1988 7.429 42 317 35 5.487 1.545

Net borrowing AMKE AMKF AMK6 AMKH AMKl AMKJ
1984 481 7 180 -29 29? 26
1985 337 -20 -29 -59 875 -430
1986 403 -27 -148 -39 1.006 -389
1987 452 -1 -138 -18 775 -166

1984/85 451 17 116 -57 460 -85
1985/85 351 -14 -190 -33 1.003 -415
1986/87 442 -24 -118 -36 939 -319
1987/88 454 -16 26 -24 626 -158

1985 3 55 5 -218 -10 368 -90
4 -27 -37 -113 -13 2 1 6 -80

1986 1 53 -5 -217 -1 358 -82
2 397 -2 3 -3 556 -157
3 2 8 14 -26 99 -93
4 -49 -28 52 -9 -7 -57

1987 1 92 -2 -187 2 291 -12
2 374 23 39 -17 373 -44
3 75 -5 58 -3 76 -51
4 -89 -17 -48 35 -59

1986 1 94 -17 -23 -4 142 -4

This table excludes m te r-a u th o n ty  oeot.
Source; Department OT the Environment





Section 5: Public corporations

Public corporations: appropriation account

V
%

!33

17

32

-1

10

Total

unaajusteo

1983
195̂
1935
1986
1987

1983/8^
1984/85
1985/86
1986/87
1967/86

1965 2

1984

1985

1985

198'

adra
11.396
9.870
9.070
9.646
8.153

11,358
8.535
S.976
8,809
8.293

2.659
£.091
3,311

3,297
2.287
1.817
2.459

2.063
2,223
2.044
2.740

2,969
2.271 
1.729 
2.677

2.132
1.933
1.701
2,387

2.272

Seasonally aojustec

£ mi 11 ion

Inccwie A llocation pf income

Gross trading surplus Rent and non-traam o  
income

A fter  
oeoucting 
stock 
aporeci- 
at icn

Payment of interest 
and dividenac etc.

Stock 
acD'*eci 
at ion Total

Of wnicn.
SUDS Id le s Total

Of whicM; Income 
rent from
subsidies aoroad Total

To
gene'-al
govern
ment Otrner

Payments 
of UK 
taxes on 
income

Balance;
undis
trib u ted
income

ADRB ADRC ADRD AORZ ADRF ADVA ADR6 ADRO ADRR ADRvJ ADRK AAAI9,883 35 9.918 2.662 1.435 269 45 3.597 2,635 1.062 244 7 4576,194 73 8.267 3.610 1.530 28? 73 3.504 2,407 1.097 301 6,0656,905 115 7.020 3.112 1,986 297 64 3.718 2.638 1.080 106 5,2467.929 67 8.015 2.079 1.603 300 27 5,286 2.252 1.034 328 6,0326,536 87 6,623 1.652 1.479 298 51 3,108 2.205 903 77 4.968

S.81C 75 9,886 2,914 1.423 276 49 3.595 2.547 1,048 288 7,4756,726 109 6.835 3.916 1.724 304 77 3.453 2.293 1.16C 153 5.0307,904 70 7.974 2.474 1.94 1 295 61 3,800 2.692 1.108 328 5.8487.174 143 7,317 2.131 1.478 296 14 3.229 2.235 994 77 5.503
6.611 175 6.786 1.801 1,443 297 64 3.010 2,127 883 116 5.167

2.379 -69 2.310 675 338 68 1 1 826 568 258 2 1.8311.576 52 1.728 676 352 68 1 1 930 688 242 13 1.1482,860 62 2.922 723 377 66 12 838 566 1 1 1 IS 2.454

2,895 31 2,926 840 356 72 15 1,001 725 276 254 2.042
1.846 23 1,869 946 399 75 19 784 537 247 36 1,467
1.390 32 1.422 901 374 75 21 914 526 288 5 898
2.063 -13 2.050 923 401 75 18 805 519 286 6 1.658

1.427 57 1.494 1.146 550 79 19 850 611 339 106 1,007
1,635 11 1.646 782 553 73 14 953 701 252 1.270
1,640 -91 1.549 630 479 73 16 941 731 210 1,103
2.203 128 2.331 554 394 72 15 874 595 278 • 1,866

2.426 22 2.448 506 505 77 16 1.032 665 367 328 1,609
1,886 30 1.916 550 352 75 3 791 583 208 • 1.480
1,295 36 1.331 557 394 74 t 724 485 239 1.005
2.322 -1 2.321 454 352 74 4 739 519 220 - 1.938

1.671 76 l . ’̂ 49 560 380 75 3 975 648 327 77 1.080
1,521 cV 1,523 367 391 75 16 717 535 182 1.216
1,328 -5 1.323 370 362 74 16 602 394 208 • 1.099
2.016 9 2.025 345 346 74 16 814 628 186 • 1.573

1,746 165 1.912 699 344 74 16 877 570 307 116 1,279
1.510 25 \6 3 5 278 353 1 C 16 537 369 166 1,467

ADR. ADRy ADRN ADRO ADR2 ADRu ADVA ADR3 ADRX ADRY ADRJ ADRV AAUI
1983 2 2.940 2.606 -22 2,584 675 345 68 11 911 653 258 61 1.968

3 2.562 2,201 105 2.306 676 345 66 11 857 615 242 61 1,744
4 2.897 2,478 23 2.501 723 384 68 12 926 654 272 61 1.910

1984 1 2,868 2.522 -18 2.504 840 349 72 15 894 618 276 75 1.899
c 2.536 2,048 65 2.113 946 406 75 19 880 633 247 75 1,583
3 2.370 1.807 75 1.982 901 367 75 21 857 569 288 75 1,438
c 2.094 1,717 -49 1.668 923 408 75 18 873 587 286 76 1.145

198= 1 1.675 1.C77 35 1,113 1.146 543 79 19 907 568 339 26 742
2A 2,458 1.832 42 1.874 782 570 73 u 987 735 252 26 1.445
3 2.521 2.183 -50 2.133 630 472 73 16 921 711 210 27 1,673

2.316 1,813 87 1,900 554 401 72 15 903 624 279 27 1.386

1986 1 2.511 1.996 1 1.997 506 498 77 16 1.012 645 367 82 1.4172 2.522 2,112 48 2,160 550 359 75 3 799 591 208 82 1.641
w 2.288 1,816 81 1,897 557 387 74 A 718 479 239 82 1.4884 2.325 2.005 -43 1,962 464 359 74 A 757 537 220 82 1.486

1987 1 1.971 1,527 68 1.595 560 373 75 3 961 634 327 19 991
2 2.045 1.614 17 1.631 387 398 75 16 720 538 182 19 1.306
3 2,053 1.641 41 1.682 370 355 74 16 634 426 208 19 1,4004 2,084 1.754 -39 1.715 345 353 74 16 793 607 186 20 1.271

1988 1 2.067 1.535-^ 179^ 1.714 699 337 74 16 859 552 307 29 1.179
2 2.139 1.735 28 1.763 278 360 74 16 544 376 168 29 1.566

Source; Central S ta t is t ic a l O ffice
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%

t

unaojjsted

1983
198̂
1985
1986 
19S7

1983/84
1984/85
1985/86
1965/87
1987/88

1963

1984 1

1985

1986

1967

1936

Public corporations; capital account

Receipts

Total

Seasonally aojusteO

1983
ADSH

2.146
1,919
2.077

1984 2,089
1.754
1,605
1.312

1985 928
1.631
1,879
1.592

1986 1,588
1,793
1.672
1,643

1987 1.163 
1 .474 
1.636 
1,482

1988 1
2

1.419
1.755

Capital transfers

U n d is -
t r iD u te d
income Total

AAUI
1,956
1.74A 
1,910

1,898
1.583
1.438
1,145

742
1.445
1,673
1,385

1,417
1.641
1,488
1.486

991
1,306
1.400
1.271

1,179
1,566

186
186
206
206

From
g e n e ra l
government

ADSA AAAI ADSC ADSD
6.164 7 . 4 5 7 707 515
6 760 6.065 695 489
6.030 5.246 784 595
6.696 6.032 664
5.755 4.968 787 630

8.176 7.475 701 486
5 725 5.030 695 494

6,620 5.846 772 589
6.167 5.503 664 4 9 1

6.040 5,167 873 696

1,977 1.831 146 101
1,304 1.148 156 100
2,616 2 , 4 5 4 162 108

2,279 2.042 237 177
1,609 1.467 142 96
1.048 898 150 100
1,824 1.658 166 116

1,244 1,007 237 182
1.418 1,270 148 104
1,289 1,103 186 141
2.079 1,866 213 168

1,834 1,609 225 175
1,598 1,480 118 l A

1,168 1,005 163 116
2,095 1,936 158 118

1,305 1,080 225 183
1.343 1,216 127 9 7

1,313 1.099 214 171
i . 7 9 4 ’ .573 221 179

1,590 1,279 3 1 1 249
1,605 1.467 139 96

240
189

ADSK
133
119

S\J

From
private
sector

E x p e n d itu re

Total

ADS?
8,360
7.053
5.896
5.593
4,595

8.06C
6.841
5.567
5,522
4.674

2,025
2.145
2,055

1,837
1,54
1,841
1,832

1,625
1,325
1.546
1.402

1,394
1,241
1,544
1.414

1,323 
884 

1.336 
1,050

1.315f
1,302

Gross 
domestic 
f ixeo 
capital 
format ion

aaak
7,884
7,305
5,656
5.545
4,605

7.934
6,873
5.570
5,436
4.468

1.796
1,917
2.006

2.215
1.678
1,727
1,685

1.783
1,294
1,309
1.270

1,697
1.233
1,292
1,323

1,451
934

Increase m 
booK value
o f StOCKS
ano work 
in progress

Taxes
on
c a p i t a l

1,158
1,099

AOSV A AUK AAUI AOSe
2.15c 1,930 203 1
2 . 1 0 1 2 . 0 0 1 73 1
2,017 2.019 -27

1.827 1.979 -182 2
1,654 1,804 -181 3
1.786 1,617 -61 2
1,784 1,705 45 3

1,619 1,521 68 1
1.482 1 . 4 5 3 -14 1
1.447 1 , 3 7 5 40 1

1.35C 1,297 -2

1,369 1.393 -126 66
1,409 1.422 -44
1,443 1,356 34 -5
1.372 1,364 -24

1.299 1,277 -10 -
1,042 934 77
1.255 1 . 2 2 1 3

999 1.173 -205

Capital 
transfers 
to other 
sectors

1 mi 11 ion

Balance:
financial
surplus
or
o efic it

a AOSG AABD
5 100 -196
0 117 -293
3 147 132
>1 147 1,103
- 125 1.160

A 103 116
9 118 -1.116

56 154 953
■5 143 645
- 125 1.356

1 24 -48
1 26 -841
- 25 563

2 28 442
3 28 66
2 30 -793
Qw 3 1 -8

1 29 -381
1 32 93
1 3 1 -257
- 55 677

66 36 44C
• 31 3 5 7

-5 48 -376
• 32 682

32 -18
• 31 459
- 31 -25
— 3 1 744

_ 32 188
• 31 495

104+
453

Source: Central S ta tis tic a l Office

■jS
■3̂

. 0 1

0 ^

0 ^

3
1

I

5

I

3

-sec '
i

3
i

T  '
m

I

'SK '
2

pD

Fi
SU
c r

SescTi’.iy ajL

m  !2
1

3K

T
2

i

2



Public corporations: financial account and balancing item

29

32

£ mi n  ion

Transactions in fin a n c ia l liaos (n e t) Transactions in fin a n c ia l assets (net)

Financial
surplus
or
oef ic it Total

Accruals
afljust-
ments

Borrow
ing
reouire
ment

Trade
creditors
etc. Total

Accruals
ad ju s t
ment

Lending
to
p riva te
sector

Lending
and
invest
ment
overseas

Trans
act ions 
in UK 
comoany 
secur1 - 
t les

Traoe
deotors

Otner
assets

Total 
f  mane ia i 
trans
act ions

Balancing
item

unadjustec

1963
196̂
1985
1985
1987

AABC 
-196 
-293 

132 
1,103 
1.160

ADTA
1.942
1,774
-202
-478

1,102

1983/84 116 S29 93
1984/85 -1,116 2.337 52
1985/8C 953 -532 70
1986/57 645 -887 -80
1967/88 1,365 - l .2 5 7 i 361

1985 2 -48 -100 -57
3 -841 245 -26
4 563 900 187

1984 1 442 -116 -11
2 66 -120 -82
3 -793 283 16
4 -8 1.727 158

1985 1 -381 447 -40
2 93 -855 -111
3 -257 -743 26
4 677 949 173

1986 1 440 117 -18
2 35“ -790 -93
3 -376 50 -45
4 682 145 122

1987 1 -18 -292 -64
c 459 -404 -1

-25 -458 53
t 744 52 60

1986 1 188 -447-r -76-f
2 495 -551 -27

Seasonally adjusted

AAVD ADTM adtm
1953 2 -12 3794 - e o t

3 -182 273 -36
4 60 217 142

1984 1 262 230 71
2 100 272 -81
0 -183 255 -5
4 -472 1,016 96

1985 1 -691 712 25
C 149 -264 -90
3 432 -845 6
4 242 195 107

1985 1 219 381 56
0 k

L 384 -80 -69
3 229 -51 -76
4 271 -727 56

1987 1 -136 139 24
2 432 341 5
3 381 -653 304 483 -929 -11

1988 1 104| - 6 5
2 453 195 -67

abem ADTC ADTE ADTF ADTG AAFV AAFT ADTK ADTL AAFX1,047 780 1,058 339 24 39 -44 7 3 5 -35 -8841,319 3 7 4 816 814 17 89 -146 23 19 -956
- 3 5 1 101 155 -242 14 52 -21 325 27 357-768 324 35 -79 73 45 -45 '3 0 76 514-1,364 214 67 -186 44 7 -14C• 339 15 1.169
471 365 690 401 12 59 -6 341 -117 -2391,214 1,071 1.403 5 9 4 21 80 -143 842 9 - 9 3 4-287 -315 178 -42 15 32 -88 71 190 71C- 1 . 3 4 9 542 -327 25 74 50 -15 -442 -19 560- 1 . 5 4 4 251 -60 -244 26 • -173 355 -24 1.197+

-359 316 -319 264 7 7 -21 -527 -49 - 2 1 9273 -2 -451 92 3 8 3 -507 -50 -696537 176 1,584 185 2 9 7 1.350 3 1 684

20 -125 -124 -140 • 35 5 25 - 4 9 -8
-391 353 -396 419 6 4 -88 -809 72 -276

233 3 4 -466 144 6 21 . -187 -430 -20 -749
1.457 112 1,802 391 5 29 124 1,23? 16 75

-85 572 463 -360 4 26 8 844 -58 16
-42? -317 -738 378 3 7 -16 - 1 . 1 3 4 24 117
-246 -523 -884 -395 3 9 -5 -519 23 -141
407 369 1,314 135 4 10 -8 1,134 39 365

-21 156 486 -160 5 6 -59 590 104 369
-538 -15S -752 142 59 17 27 -993 -4 38
-225 320 -646 -64 3 5 3 -593 • -636

16 7 946 3 6 17 -20 965 -24 803

-602 374 123 -56 6 11 -25 178 g 415
-46S 66 -272 -95 0 -7 -15 -153 - n 132
- 1 9 4 -317 -609 -125 11 2 -21 -492 19 -151

-99 91 825 93 6 1 - 7 9 806 0 S

- c 773

-782 411 - 4 - 1 14 • 4 -55 194 -30 443f
-350 -174 -310 -c -11 3 -5 -297 9 24 1

AB̂ A ADTO ADTC ADTK ADT(5 AAPy AAFT ADTl\- AOT): ADTU
116 3 4 3 3 7 9 207 7 7 -21 223 -44 -44
71 238 37 67 3 8 3 0 k

c -46 -236
121 -46 328 147 2 8 7 136 27 111

327 -158 -108 m-4 • 35 5 -93 -53 -335
-25 378 352 353 6 4 -88 10 77 90
-14 275 18 13C 6 21 -187 64 -16 -238

1.031 - m 5 4 4 333 5 29 124 42 11 -472

1 5 7 530 436 -205 4 26 8 667 -64 -276
119 -293 62 300 3 7 -16 -262 30 326

-570 -281 -430 -423 3 0V -5 -41 27 415
- 5 7 145 87 86 4 10 -8 -39 34 -108

210 115 413 -16 5 6 -59 380 9 7 32
125 -136 93 82 59 17 27 -93 1 173

-537 562 -188 -79 3 5 3 -123 3 - 1 3 7
-566 -21? -282 -65 6 17 -20 -194 -25 445

-218 55 100 6 11 -25 -46 9 -84
247 89 576 -160 9 -7 -15 760 - n 235

-608 -75 -99 -89 11 2 -21 -21 19 5 5 4
-785 -133 -465 -37 6 1 -79 - 3 5 4 -2 464

-381 370 -64 50 • 4 -58 -30 -30 -56
413 -151 536 -76 -11 3 -5 616 9 341

-255-f
254

Source; Central S ta t is t ic a l O ffice



Financing of public corporations borrowing requirement

1983
198̂
1985
1986
1987

1963/8^
198^/85
1985/86
1986/87
1987/86

1985

1986

1987

1988

Sunraar-y

Dif^ect Dorrowing
from
central government

Borrowing
reQui'‘e-
ment

PuDl1 C 
CP V1 aenc 
caoitai Other

ABEM
1.047
1,319
-351
-768

1.354

A D U K
665
855
836
157
144

-782
-350

500
-175

Othe'" DO^rowtng cont.

Monera’'y secto"

Total S t e r l i n g
ForeiQT'
currency

AAKC AAJN
1983 -79 -194
1984 738 718
1985 -648 -847
1986 -492- -393
1967 -109 115

1963/84 140 61
1984/85 1.139 1,112
(985/86 -1.046 -1.295
1986/87 -360 -228
1987/88 -362 381

1885 2 -202 -245
3 -607 -611
4 38 -143

1986 1 -275 -296
2 -295 -258
3 105 176
i -27 -15

1987 1 -143 -131
2 124 99
3 6 -23
4 -96 170

1988 1 -396 135
2 389 480

t  m inion

Other DOrrowing

Other Dub lie  sector
Transactions in assets

Other
Dorrowinc

Total
borrowing

Deposits
with DanKS 
ana other 
snont-term 
assets

Ctne**
DJb11c 
sector 
oebt

Contri- 
DUt lOTr
to PSBP Total

Payments 
unde'' the 
exchange 
cover 
scheme

Other
central
govern
ment

Local
authoritles

ABEJ ADUB ADIJE
-15 •, ,431 - u
850 1.575 587

-443 163 18S
-242 -162 1,115
-1&4 -666 441

313 1.020 -10
1.219 1.554 600
-812 137 14 1

-63 3 1.604
-847 -815 122

ADUJ
398

-331
325

-509
257

-236 
879 

1.236 
1,415 
1.573

-264 26 137 -157 -10 35 -37
-86 42 lie -729 51 44
580 43 130 -255 93 54 31

-93 30 -102 -95 34 14 17

-361 606 -429 -431 171 62 59
206 309 122 -333 -22 32 -22

86 170 -100 n 124 54 73

72 519 155 -662 122 56 78
-740 -205 -66 222 -51 35 -102

152 72 274 -291 64 30 -A

-150 cc -106 -151 62 -13 57

-80 200 502 -1.353 -201 -156 15
-2 435 -88 -214 -128 -21 -  US

Transact ions m assets

Non-bank p'^wate secto'* Ove‘'seas sector
Deposits with 
banKs t  otne-
Short-term
assets

Othe'* Dublic 
secto' oeot

Other
- inancial

T o ta id )
mst itu -
T lOhS

Personal
sector Total Sterling

Foreign
currency

Deposits
w i t h
DanKS Other

Central
govern
ment

Local
autnor
n  les

ICC
-25

-11+
200
4 3 6

(Dlncluoes industrial and commercial companies figures prio  
Relationships between columns:

AB E M=ADUB - ADU E - ADU J 
ADUB=ADD K ♦ ACKD ♦ AB E J 
AAZL=ABEJ-ADUE-ADUJ*ABEM-ADUK-ACKD 
ABEJ=ADUN*AAKO*ABSS*AASM

- to 1980

,il

« %

198’
1982
1923
i98̂
1922
1988
198?

198S
i

1988

1987 1
2

. i
4

1988 1
2

Tr̂ isaci'Ĉ  ^I I

1983
1981
1985
1986 
1587

,T
4

1388 1
2 2

IfCluClflC 
a'3«r oj



Section 6: Monetary sector

UK monetary sector: liabilities

£ fin 11 ion

I la o i1u le s

Domestic oeposiTs

*15

'13
la
5C

'16
26
5
c

'126
6

3
50

•32
-3

-12
16
3a
a

-60
n

4 ,

£

I
i

Overseas secto*- 
aeocsIts

Total Pud 1 C secto' P rivate  sector

1 inq S te rlin g Othe’" currencies
Non-oeDOSit

1981
1982
1983
1984
1985
1986
1987

1985 34
1986

1987

1988

12
3
t,

1
2
3
4

1
2

Transactions

1983
1984
1985
1986 
1967

otai
Un-
aojusteo

Seasonally
adjustec

Un-
aCjjsteC

Seasonally 
aojusiec

Otner
currencies

Un-
acjusteo

Seasonally
aajustec

Un-
aOjustec

Seasonally
adjusted S te -1ing

Other
currencies

1la D i 1 IT K 
<net)

lOing at end of oe^iod
AEAA AEAD AEA6 AEAJ(1 ) aeam AEA» AEAS AEAV AEAY AEB5 AEBD AlBG AEBJ

332 039 85.939 85.936 2.063 1.954 202 73.625 73.933 9.849 9,649 14.413 217,904 13.783
411.602 97.050 97.094 3.159 3.054 282 80.892 6*,041 12.717 12.717 16.892 279.510 l e . 150
480.369 1 1 0 . 3 4 7 110.505 3.220 3,128 306 90.443 90.693 15.376 16.376 23.369 327,338 19.315
604.477 125.778 125.817 3.987 3.905 4 3 1 IOC.414 1 0 0 . 5 3 1 20,945 2 0 . 9 4 5 29,651 423.956 25.082
58S.880 140,393 14C.533 5.057 5.007 287 114.905 115.105 2 0 , 1 3 4 2 0 . 1 3 4 33.923 382.082 33,482
704 182 173.924 174.059 e.672 6.570 306 13E.345 136.592 26.601 28,601 39.490 453.924 36.844
726.6664 210,912 211.215 7.718 -.614 304 172.116 172.533 30.774 30.774 47.925 426.290 43.539+

577.049 135.057 135.092 3.73S 3.932 260 111.355 112.100 19.7C3 19.800 34.432 374.390 33.170
583.880 14C.3S3 140.533 5.067 5.007 287 114.905 115,105 20 . 1 3 4 20 . 1 3 4 33,923 362.082 33.482

604.550 146.894 146.805 4.909 4.965 201 120.984 122.818 20.800 20.821 37.799 386,853 33.004
616.305 157.414 158.85C 6.428 6.092 205 126.259 129.753 22.522 22.800 35.940 388.155 35.796
694.247 168.222 169.052 6 , 2 5 4 6.644 269 134.533 135,023 27.156 27.116 37.614 452.893 35.518
704.182 173.924 174,059 6.672 6.570 305 138.345 138,592 28.601 28.601 39,490 453,924 36.844

701 705+ 183.562 183.835 6.621 6.702 217 147.460 147.703 29,264 29.213 41.942 4 3 7 . 5 7 7 38.624+
729,393 182.532 192.524 7,711 7,365 217 155,552 155.682 29.452 29,260 43.281 453.818 3S.262
749.873 2 0 \9 2 8 202,605 7.257 7.630 263 163.455 163.802 30,943 30.913 45.033 459.662 42.250
728.666 210.912 2 1 1 . 2 1 5 7.718 7,614 304 172.116 172.523 30.774 30.774 47,925 426,290 43.539

733.972 217.638+ 218.006+ 7.592 7.7C1 191 179,160 179.419 30.695+ 30.695+ 51.369 418,953+ 46.012
791.748 229.193 229.097 6.426+ 8.055+ 269 188,336+ 188,611+ 32,162 32.162 60.142 453.876 48,537

in De''iod 
AEAB 

34.840 
43.260 
56.099 
98.789 

l03.29£r

AEAE 
11.023 
11,908 
18.037 
32.285 
41.9294

AEAH AEAK 
61 

1. 193 
1.080 
2,389 
1.095

AEAN AEAT 
8,810 
9.565 

14.470 
22.378 
33.858

AEAW AEA2
2.156
1,089
2.575
7 . 4 5 9
6.817+

aeb: AEBE
4.097
6 . 1 5 5
4 . 1 4 8
5.588
8.609

AARN
17.192
16,648
25.297
58.101
44,256

AEBK
2.528
6 . 5 4 9
8,617 
2.815 
8.4901

os:

K
9
A

5
3

’ 985 3 16.492 5.459 6 . 1 5 7 66 3SS -33 5.306 4.546 1.118 1.245 758 7.962 3 .3 1 sl5
‘ )V

£ 16.628 c s;c;c;V • 4.503 1,328 1.053 23 3.554 2 . 9 7 4 644 5 4 7 -516 11.421 168

i 1935 1 17.776 5.361 8.131 “ 155 - 4  ’ -85 5,610 7.442 795 816 3.882 7.704 -169
w t 2 19.336 1C.869 10.409 1 . 5 1 9 1. US 7 7.278 6.931 2.065 2.322 -860 8.458 869

3 43.241 9.073 8.465 -164 55C 46 6 . 4 4 5 5 . 4 3 1 2.746 2.426 695 33.059 404

1
t

A 1 5 . 4 3 4 5.982 5.272 1,192 721 92 2.845 2.566 1.853 1.893 1.871 8.870 1.711
.oc«-
iitncr- 1987 1 24,499+ 11,399 11.476 - 1 5 168 46 9.226 9.171 2.142 2.091 2.447 8.509 2.144+
ities 2 3 1 .064 9.608 6.899 1,090 652 1 8.091 7 . 9 5 1 426 285 1.339 19.274 843

9 26.000 S .4 5 4 + 10.509+ - 4 3 1 28' 48 7 . 9 5 1 8.142 1 .876t 2.038+ 2.853 10.486 3.192

A35
-'1

1
A 21.736 11.468 11.030 4 5 1 -16 64 8,580 8.579 2.373 2.403 1.970 5.987 2 .3 1 ’

1988 1 10.760 7.104 7.115 -126 82 - 1 0 s 6.933 6.736 405 406 0.335 -1,837 2,187
-101A A* 2 25.353 9.576 9,084 5 3 4 + 352+ 61 9.222+ 9.212+ -541 -54 1 6,778 5.304 1,676
20c

-115
1

mf♦ ̂ 1988 J 10.003+ 4.436 • • -241+ * » -7 5.198+ • * - 5 1 4 4 -299 5.027+ 839+
A 5.716 3.01OT * • 263 « 21+ 2.083 4 4 643 « -8-^ 1.818 896

c
7
0

7!9
L

9
3w
L
7

61

77
-85
\0i

-22
7̂

156
65

-52

-65
'198

935̂
• I7i

n

'lOn
it
63

r- Source. BanK of Englano
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UK monetary sector: assets
c o n t in u e d i  m i l l i o n

A sse ts

L e n d in g  to  D u D lic  sector- L e n o in g  t o  p n iv a te  s e c to r Lending t o  Overseas 
s e c to r

Sterling Other currencies

Total

Total unadjusted

Amount outstanding at enc1 of per 1 0 0
AEAA AEBP

1981 332.039 22,650
1982 411.602 20.322
1983 480.369 18,389
1964 604,477 19.299
1985 589.880 17,274
1986 704,182 16.242
1987 728,666+ 15.984

1985 3 577.04S 15.790
4 589,880 17.274

1986 1 604.550 15,131
2 616.305 15.665
3 694,247 16,080
4 704.182 16,242

1987 1 701.705+ 15.727
2 729.393 15,219
3 749.873 14.678
4 728,666 15,984

1988 1 733.972 15.390
2 791.748 14.102

Seasonally Central 
adjusteo government

AEBS 
22.113 
1S.86S 
IE .000 
18.759 
16.863 
15.725 
15,951

AEBV 
10,515 
9.73^ 
S.84S 

10.155 
10.3A7 
11,57^ 
11,792

16.318
16,865

7,811
10.347

17.e n  
17.240 
16,495 
15.725

16,571
14.951 
14,800
15.951

16.644
14.494

Transact ions

1983
1984
1985
1986
1987

in oenoc 
AEAB 

34.840 
43.260 
56,099 
98,789 

103,299+

AEBO
2,039

692
2,092

-954
-181

AEBT

8,774
10,424
11,174
11,574

11.258
10,962
10,639
11.792

10.986
9.284

AEBW
95

289
123

1.268+ 
223

AEB2
2.135

603
2,215
2,222+

-404

1985 3 18.492 2,433 1.565 3.46c -1.053
4 16,628 1.476 486 2,508 -1,032

1986 1 17.778 -2,164 "54 -  ' ROS
^  f -569 - 1

2 19.336 537 -345 1. 650: - l . l l 3 t
3 43.241 478 -647 816 -338
4 18,434 195 -716 397 -202

1987 1 24,499+ -515 809 -316 -199
2 31,064. -508 -1,645 -295 -212
3 26,000 -464 -114 -318 -146
4 21,736 1.305 1,074 1.153 153

1988 1
1 10.760 -591 630 -806 215
2 25.353 -1,287 -2,176 -1.702 415

1988 J 10.003+ -1 .U 2 + -449 -663+
A 5,716 113 «  • 373+ -260

Other
gr currencies Unadjusted

Seasonally
adjusted Unadjusted

Seasonally 
adjusted Ster 1 mg

Otner
currencies

AEBY AECB AECE AECh AECK AECN AECP AECS
12,135 1,000 68.322 68,441 15,616 15,616 11,196 21S.255
10,588 1,170 82,910 83.228 20,038 20.038 14.339 272,823
8.540 1,399 97,521 97.872 24.735 24.735 17.257 321,068
9.144 2,011 112.206 112,576 38,028 38.028 23.108 409,825
6.927 1.935 131.888 132.220 35.5 K 35.505 25,653 377.622
4.668 1,860 161,727 162.056 44.611 44,611 31.457 448.285
4.192 1,037 203,930 203,991 45.884T 46.884+ 37.202 423.569

7,979 1,694 128.934 129,117 35.097 35,097 24.209 371.325
6.927 1.938 131,888 132.220 35.505 35.505 25.653 377,622

6,357 1,834 140.406 139,688 37.473 37.473 26.289 383,417
5,244 1,685 147.108 147,149 38.236 38,238 28,024 364.581
4.906 1,989 154.183 154.361 44.843 44.843 30,416 446,736
4.668 1,860 161.727 162,056 44.611 44.611 31.457 448,285

4.469 1,916 172,161+ 171.625+ 49.133+ 49.133+ 32.672+ 430.096
4.257 1.878 182,495 182,548 53,528 53,528 34.165 442,108
4,039 1.759 193,420 193.615 51,799 51.799 36.548 451.669
4.192 1,037 203,990 203.991 46.884 46.884 37.202 423.569

4,404 266 216.209 215,387 48.176 48.176 39.131 414,800
4,818 184 232,400 232.226 53,205 53,205 44.030 447.827+

AECF
13,621
14.666
19.806
28.972
42.379

3.846
2,951

8.750
e . 6 8 0
7,200
7.342

10.437+
10,411
10,962
10,569

11,570 
16,195

5,881+
1,808

AECl AECL AECO AECO
1.418 1,418 2.718
A.505 4.905 5,760
4,740 4.740 2,478
8.248 8.248 5,816

10.580+ 10.580+ 5.802

4.524 -806 -806 -302
5.327 939 939 1.425

6,490 2,362 2.352 541
6.415 1.575 1,575 2.729
6,859 3.688 3.588 1.403

10.681 623 523 1.043

6.640+ 7,213+ 7.213+ 1.258+
8,752 4.71C 4,710 1.495

11.398 -1.169 -1,169 2.397
11.561 -174 -174 654

12,649 1.957 1.957 1,876
15.335 1,552 1,552 4.899

-177+
-333

AECT
19,007
16,746
30.763
55,677
45.066+

13.297
9.579

8,188
7.884

30,277
9,328

5,886
14.930
14,354+
9,896

-3.291
4.124

5,679+
4,169

Source; Bank of England
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■ 9̂e 
33S 

■ 5 7  
136 
S3 
«57

205
Be

26S
O’i
<16
<57

67?i
IB
5<e
202

131
530

2‘*1?‘ ‘C,55
'2,823

321.066
1^.85
o77,52‘
*̂ 8.265
<23.569

?:'-325
37'.522

332,<17 
3S<,581
«e.736
«8.2K

<30.096
«3.l0e
<S’ ,66S
<23.569

<».800
«7,82?i

2C0
118

178
516
K2

J02
13

)<1
129
103
X2

56̂
:53
S7
5 <

176
19S

55-r
It

A£C1
15,007
16,746
30.763
55.57?
<5,066i

15.297
9.579

6.186
7,884

3C.277
9,326

5.886
U.93C
U.254|
5.896

-3.291
4,124

5,6791
4,169
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6 . 2
UK monetary sector: analysis of domestic deposits and lending
Amount outstanding at end of period

1960
1 9 6 1
1982

1983

1985

1985

1987

1

3
i

198  ̂ 1nL
3
4

1
C
3
4

1
2
3
4

1
2
3
4

1988 1
2

t  mi11 ion

L ia r i iu ie s :  oomestic oeDosits

c-u d M c sector P riva te  sector

Central government Local a u th o rities
PuOl1 C
coroorations

Other fin an c ia l 
inst itu tions

In d u stria l ana
commercial
comoanies Personal sector

Of wmch: oersons. 
households ana 
individual trusts

S terlin g

Other
curren
cies

issue 
Deot. 
Di 1 Is S terlin g

Other
curren
cies S terlin g

Other
curren
cies Ster 1 mg

Other
curren
cies S te rlin g

Other
curren-
c les S te rlin g

Other
curren
cies Ste*"! mg

Other
curren
cies

AEDA AEDB AEDO AEDC AEDD AEDE AEDF AEOG AEDh AEDl AEDJ AEDK AEDL AEDM AEON
857 130 11 307 431 24 7.328 1,855 13.645 3,525 35.598 809 27,744 341
719 141 334 484 3 525 58 8,774 3.031 17,689 5,553 46,362 1.265 35.993 563
651 199 974 972 9 562 74 12,703 3,318 18,182 7.784 50.007 1,615 36.402 864

476 207 775 929 16 682 139 13,29 ’. 3.921 20,166 8.473 54.075 1,791 40,998 1 .015
723 212 927 i .o n 20 559 76 15,111 4.372 21,833 10,379 53,499 1.625 4C.801 1,031

5o^ 189 1,207 979 22 596 101 15,564 5,279 21,307 10,382 53.585 1,685 4C.530 1,014
705 161 1,020 991 12 665 161 16.172 6,266 21,886 6.430 55,695 1,807 41.726 1.069
524 153 1,365 875 3 895 94 16,878 6.487 23.471 9,008 55,722 1,985 41.883 1.150
827 254 1.484 1.084 6 592 171 19,047 7.521 24.773 11.047 56.594 2.378 42.756 1.373

585 206 ottow w ̂ 1,326 3 697 14? 18,945 6,541 25,433 10,215 57,675 2.343 43,074 1,382
532 157 1,075 1.252 6 712 143 20,515 7,149 25.494 10,000 60,026 2,316 44.731 1,331
638 127 1.077 1.248 10 776 123 22,929 7.245 27.450 10.162 60,975 2.296 45,464 1.362
764 84 1.800 1,752 14 751 189 25.542 7,381 27,875 10,540 61,488 2,213 46,398 1,229

677 91 1,324 2,035 8 875 102 26,886 7.968 29.315 10,527 64.783 2.305 48,452 1.124
632 89 1.226 3,231 11 1,339 105 27.186 9,027 31.926 11,371 69,147 2,124 50,983 1.095
6BS 85 1.067 2,928 18 1,601 166 29,393 13,757 35.539 11,020 69.601 2.379 50.725 1,295

1.057 77 1,814 2.918 30 873 199 32,349 15.649 35,510 10,656 69.486 2,296 51.745 1,262

768 71 1.058 3.471 27 1,324 119 38,580 15,952 37.129 10,981 71.751 2.331 52.839 1.172
679 76 566 5.328 14 1,138 127 40,216 17.756 40,054 9.551 75.282 2, 145 54,625 1.116
715 74 631 4.767 21 1.154 168 42.982 19,956 43.728 8.874 75.745 2.113 55.735 1.113
906 139 853 4.737 22 1,222 143 47.951 19.931 46,467 8,728 77.698 2,115 56,560 1.147

765 57 844 4.543 13 1.440 121 50,613 19.769+ 46,670 8.780 81,877 2.146 58,049 1,128
757 66 622-f 5.218 23 1,829+ 180 53,926 21,150 47.808+ 8,523 86,602 2.489 61,118 1.321

Assets. aonest'»c lending

Lend ing  to  DJDliC secto'" Lencing to  D^wate sector

Otne’'  f in a n c ia l
In o u s tn a i and 
commercial

Of wTnch:
oe'-sons, housenclDS

Cenrra’ <jover^nment Local au th crities PuDl iC CO!“Dorations in s titu tio n s comoanies Personal sector anc individual trusts

Other Other Other Other Other Other Other
curren curren curren curren curren curren curren

S terlin c cies S terlin g cies S te rl mg cies S terlin g cies Ster 1 mg cies S te rlin g cies Ster 1 mg cies

AEBV AEEB AEEC AEED AEEE AEEF AEE6 AEEH AEEl AEEJ AEEK AEEL AEEM AEEK
1981 10.515 2 10,604 10 1,531 988 9,627 5,833 33.232 9,515 25.463 268 15,931 38
1982 9.734 3 9.180 32 1.408 1,135 11,156 7.525 36,409 11,993 35,335 519 23,353 52
1983 S.84S 1 7.323 10 1,217 1.385 14.482 11.023 39.037 13,334 44.002 378 29,649 101

1984 1 S.390 1 7.199 10 975 1.341 14.959 13, 189 40.656+ 12.654 45.188+ 260 3C,396 73
2 8.858 82 6,738 10 915 1,393 15,599 16,599 42,631 13.226 47.118 265 31,838 84
3 9.475 304 6.971 10 1,308 1,508 16.285 19,161 42.696 14.241 48,872 322 ww 1 106
t 10.155 311 7,209 11 1,935 1.689 17.436 20,515 44.547 17.073 50.223 440 34.303 105

1985 1 3.892 398 7.223 11 2,087 . 1,602 19,711 22,733 46,857 15.658 52,111 428 35.248 93
2 4.284 37S 7.176 1 1,842 1,553 20.944 22,532 49,619 14.573 54.530 409 36,873 96
3 7.8T. QRC 6.748 - 1,231 1,325 21.488 19.24C 49.475 15,401 57,971 456 39.542 107
4 10,347 462 5,839 - 1.088 1.475 23.026 16,023 48,609 16,530 60,253 952 41.463 129

1986 1 8.774 407 5,555 1 792 1,426 25.747 19,828 52,876 16,445 61,783 1,200 42.489 165
2 10.424 349 4.710 > 534 1,337 28,207 20.772 53.400 16.161 65,501 1,305 44.849 145
3 11,174 644 4,196 - 710 1.345 32.855 25.162 54,261 18,651 67.066 1.030 47.826 171
4 11,574 551 4.003 — 665 1,309 35.376 25.257 56.955 18,264 69,395 1,080 4S.747 196

1987 1 11,258 532 3,935 205 534 1,179 39,179+ 28.680 60.174 19,299+ 72,808 1,154 51.697 219
2 1C.952 532 3,624 203 633 1.143 42.638 32,371 62,386 19,916 77.471 1.241 55,813 224
3 10.63S 418 3,499 201 540 1,140 45.116 3C,857 65.780 19,610 82.524 1,332 60,285 272
4 11.792 191 3.482 109 710 737 45,751 27.546 69.346 18,316 87,893 1,022 64,638 242

1988 1 10,985 80 3.559 3 845 183 48,472 27,104 75.744 20.172 91.993 900 67.777 208
2 9,284 45 3.493 2 1.325 137 51.741 28.444+ 81.79? 23,731 98.862 1,030 72,605+ 250
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Bank of England
Amount outstanding at end of period

. -.1

i

.1

f

£ mi 11 ion

Issue Deoanment Banking Deoa^tment

uiaP’ 1ttles Assets L1 ap 11u  1

Notes
in
circu' 
lation

Notes
in
Bank mg 
Depart
ment

Govern
ment 
secur1 - 
t les

Other 
secur1 - 
t les Total

aefa AEFB AEFC AEFD AEFE
1979
19SC
iQg:

10.085 11 8.625 1,465 1.99S
10.611 u 8,430 2,195 1.162
11.001 24 6,329 4.695 2.039

1982 11.271 4 3.217 5.058 2 . 7 5 4

19S3
Nov 16 11.383 7 3,585 7,805 2 . 3 7 7
Dec u 12.152 6 4,699 7,461 2.356

I98i!
ja'' 16 11.363 7 2.161 9,209 1 . 9 7 7
Pec 15 11.A0C 10 1.733 9.677 2.905
Ma** 21 11.A80 10 1.566 9,924 3.482
Aor 18 11.9A5 5 1.905 9.965 2.142
kAav 16 11.697 13 2.485 9,225 2 . 5 7 9
Jun 20 11.825 5 4,013 7,817 2,418

Jul 18 32.176 4 2.900 9,280 2.296
Auc 15 12,093 7 2,057 10,043 2,107
Sec 19 12,021 9 1.875 1C.155 2.283
Oct 17 11,894 6 1.247 1 0 . 7 5 3 2,792
NOv 21 12,055 5 1,251 10,809 2.380
Dec 12 32.610 10 1,886 10.732 2,595

1985 
Jan 16 12.006 4 2.749 S.251 6.083
Fee 2C 11.976 4 2.452 9,528 7.623
Mar 20 12,036 4 2,728 9.312 8.914
AD' 17 12.188 12 2.144 10,056 7.617
May 15 12.106 4 1.817 10,295 7,643
Jun 1S 12.111 c 1,572 1C.446 6.095

Jul 17 12.346 4 2.837 S . 5 1 3 8.520
A-jc 2' 12,310 10 • ,856 1C.464 5 . 5 5 7
Sec 18 12.097 3 1,616 1C.484 4.325
Oc: ie 12,005 5 1,853 1C,157 5.004
NOv 20 12.041 9 1.350 10.700 3.706
Dec 11 12,612 e S38 11.682 2.328

1986
J3“ ’5 12,040 1C 1.785 10,265 5.425
Fee 19 11,962 8 2.691 9.27S 7,249
Mar IS 12.094 6 2,204 9,895 5.705
Ap̂  16 12.106 4 2,565 9.545 2 . 3 5 4
May 21 12.414 6 3.654 5.765 2 . 4 5 4
Jur 16 12,312 8 5 ,45C 6,870 2 . 3 3 4

Ju’ 16 12.596 4 3.054 9 , 5 4 5 2.309
Aug 20 12.764 6 2 , 5 7 3 10.197 2.430
Sec 17 12,598 12 5,616 6 . 9 9 4 2.572
Oct 15 12,567 13 3.150 9.430 2.332
NOv 19 12,669 n 4.262 8,418 3; 002
Dec 17 14,119 11 2.718 11.412 2,606

1987
Jan 21 12.584 6 2,035 10,555 6.835
Fee 16 12.503 7 1,657 10,853 4.746
Mar 18 12,547 3 2.077 1C.473 2.702
Apr 15 13,089 11 8.819 4,181 2.819
May 20 12.941 9 10,955 1.995 2,563
Jun 17 12.898 12 11,299 1.611 2.783

Jul 15 13,208 12 6.794 6.426 2.958
Auc 19 13.222 8 5,648 4,582 3.051
Sep 16 13,189 11 8.597 4.603 3 , 1 9 4
Oct 21 13.206 4 S. 193 4,017 3,110
NOv 16 13,255 5 5.741 4,518 3.110
Dec 16 14.654 6 9.783 4.877 3.059

1988
Jan 20 13,168 12 3.670 9 . 5 1 0 3.118
Fet 17 13.253 7 1.970 11,290 3,629
Mar 16 13.368 12 3.346 10,034 2.976
Apr 20 13,532 8 5.421 8,119 3.069
May 16 13,642 8 6.895 6.755 3.187
Jun 15 13.830 10 7,764 6.076 3,665

Ju1 20 14,309 n 7.529 6.791 3.797
Aug 17 14,280 10 8.921 5.359 3,519
Sep 21 14,4281 12+ 9.267+ 5.173+ 3.617+

Asset?

Pud 11 c Soerial
oeDosits oeDosits

Banners
deoosits

AEFF AEFG AEFH
20 805 462
33 • 487
40 • 482
41 • 647

3 7 699
44 650

4 5 611
742 - 778

1,328 • 732
4 4 • 654

271 - 692
42 • 7 3 7

42 702
40 • 583
39 • 691

54 1 - 687
97 - 771
99 . • 787

3,572 772
5.267 - 672
6.614 • 611
5.369 • 7 4 4
5.244 - 815
3.891 • 72'

6.264 • 842
2,357 • 725
2,093 — 747
2,840 • 722
1,415 - 830

83 • 84S

2.937 861
4,885 • 823
3.322 - 922

83 • 814
75 • 1,034
79 • 884

81 796
79 - 963
76 - 9 5 4
96 - 801
84 9 5 4
86 • 932

4.423 855
2.158 • 953

82 • 1,135
88 • 9 5 4
82 • 950
82 — 905

88 1.159
9 1 • 870
96 - 9 7 7
9 4 1,035
99 - 1 . no

100 • 1,064

9 7 1.063
104 • 1.057
87 - 1.046
73 - 1,173
90 - 1,255

111 • 1,098

72 - 1 . 1 2 c
93 • 1.184
96+ - 1.143+

Rese-ves
ano
otnef
accounts

Govern 
ment 
securi 
t les

Advances
ana
other
accounts

Premises
eouip-
ment
anc
other
secur
t les

Notes
anc
com

AEF] AEFJ aefk aefl AEFM
6S7 1.462 161 365 12
627 447 175 526 15

1,503 433 1.026 556 24
2,051 456 1,283 1.011 4

1,626 4 3 9 871 1.060 7
1.648 383 947 1,018 8

1,307 4 5 5 627 888 7
1.371 388 590 1,917 1C
1.408 5 7 3 657 2.242 10
1,430 476 679 982 c
1.602 422 654 1.490 13
1,525 479 586 1,348 5

1,538 374 708 1 . 2 1 0 4
1.465 360 691 1.046 8
1,539 390 661 1.223 S
1,550 389 716 1,681 6
1.497 502 7 3 4 1.139 7 s .

w

1.694 460 894 1,231 10

1.724 586 1.028 4.465 4

1.670 4 5 3 1,041 6.124 5
1.674 608 1.477 6.824 5
1,48S 705 1,307 5,593 12
1.570 588 825 6.225 5
1.458 546 9 9 1 4,548 1C

1.400 657 1 . 1 5 4 6.695 4

1.455 595 1.105 3.846 10
1,471 5 4 4 5 9 4 3,184 4

1,426 538 838 5.623 c

1,447 612 910 2.173 n
1,382 57S 71S 1 . 0 2 2 8

1.614 746 664 4.005 10
1,527 548 749 5 . 9 4 4 8
1,447 564 755 4.380 6
1,442 457 818 1.075 4
1.331 530 572 1 . 3 4 5 7
1 . 3 5 7 516 694 1.116 8

1.418 500 643 1.162 4

1.373 611 762 1.050 7
1.528 553 801 1.206 12
1.420 725 669 S25 13
1,949 482 841 1,669 11
1 . 5 7 4 474 701 1.420 11

1,532 664 830 5.335 6
1,621 505 590 3.644 7
1.470 4 14 1,805 479 4
1,762 4 5 1 599 1 . 7 5 7 12
1,616 480 617 \5 5 6 10
1,781 477 974 1,320 12

1,687 659 1,108 1,179 12
2,075 733 9 ^ 1,375 8
2,107 912 9 3 4 1 . 3 3 7 11
1,967 724 1,261 1.120 5
1.886 793 926 1.385 6
1,880 559 1,064 1.430 6

1 . 9 4 4 634 801 1.671 12
2.452 755 843 2.024 7
1,829 703 9 3 4 1,327 12
1,808 641 1,025 1.395 8
1.827 744 755 1.680 8
2,442 698 613 2 . 3 4 4 10

2 . 5 9 1 7 5 1 642 2.393 11
2.227 710 639 2,160 to
2,364+ 660+ 633+ 2,312+ 12+

i

15J' f-

!cec

’986

Source Bank of England
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327
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680
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•1
1 Total

1laDi- 
1 Itle s  
0''
assets

Total 
s te rlin g  
1lap i-
1 It le s

Notes
out-
stanaing

Total
Deposits

Sight aeposits Time Deposits

UK
monetary
sector

UK
PUDl1C
sector

UK
pr ivate  
sect O'" Overseas

UK
monetary
sector

UK
pupl1C 
sec TO'"

UK
pr ivate 
sector Overseas

3^
1111 ATFU ATFV ATFA ATFB ATFC ATFD ATFE ATFF ATFG ATFH ATFI ATFJ

COir
1

•CR" A 933.942 337.098 1.091 293,300 13.381 1.554 74.593 9.340 51.882 4,505 ■ 76.689 34.532w
s 956.397 342.210 1.103 294.703 14.553 1.847 76.625 9.672 49.357 4,305 76.004 34.681
r> 957.029 347.129 1. 117 300,283 10.082 1.B52 79.340 10.121 50.669 4,364 78.271 35,97?
N 929.721 351.519 1.159 303,998 10.273 1,934 80.493 10.679 52.641 5,040 78.819 35,210

i:
K D 918.404 352.826 1.266 304.220 9.306 2,314 79,101 10.532 52.573 4.097 80.683 35,916

2/ ; 1958 J 94C.344 355.358 1.116 307.347 9.178 2.135 78.347 11,231 53,507 4,472 79.113 37,895
/ F 94 ^  544 355.803 1,155 306.394 8,258 2,199 78.526 10.174 54.467 4,563 79.439 39.175

V 933.009 373.378 1.195 321.232 9,026 2,518 83.530 10.194 56.713 3,930 82,541 39.433
A 911.579 375.915 1.197 327,165 8.386 2,582 84.019 10,789 56,964 4,058 82.583 41,913

7 ' 929,724 381.162 1,241 331,050 8.610 2,407 86.420 11.637 58.124 4,312 81,591 42,155
8 J 999.519 402,565 1,221 351.908 10,646 2.257 87,912 11,119 66.653 5.319 85.525 47.627

J 1,003.043+ 406,622+ 1.240 354.780+ 10.010: 2.096+ 88,7lO f 10.648+ 64.215+ 5.362 89.463 47.941+
7 t 1.017,384 407.652 1.215+ 356.300 9.164 2.163 87,508 10,994 64.542 5.492+ 9C,71C>f 47,481
>C
1C
cc
%

’3
5

£
5
6 
c

ID

i
5
5
12
t
1C

i
10
/
pV
11
£

IC
£.
£
i
5
/

6

i
Ar
12
:3
11
n

5
7

12
10
!2

12
£

11
sV
e
6

12
7

12
e
f i

10

n

{

I 1967

•958

t-

987

1988

Stei'ling  i ia n n i t ie s Otne'' currency l ia D i l i t ie s

C e r t i f i 
cates
of
oeDosit etc Items m 
& other susoerse 
S h o r t - te rm  ana 
oaoe'* trans-
issueO mission

Sight ana time Deposits
Capital 
ana 
otner 
fun as

Total
Deposits

Uf
monetary
sector Other UK Overseas

Cert 1 ^ 1 -
cates
of
oeposit etc  
8 other 
Short-term  
paper 
issuea

Items in 
suspense 
ana 
trans- 
mission

Capital
ana
other
funas

E lic iD le
1 la p i1 It le s

ATFK ATFL ATFM ATFN ATFO ATFP ATFO ATFR ATFS ATFT ATFX

A 26,825 8.3CS 34.401 572,667 90.733 30,533 374.121 77.280 7,550 16,627 209,597
S 27.656 9.528 36.8*16 586,857 S3.116 30.551 385.234 79.957 7.921 16.408 212.884
0 29.60? 9.233 36.496 584.757 96.348 30,752 381.613 76.044 8.857 16.275 219.103
N 26.909 1C.240 36,122 CCC Q£1 9C .153 31.240 365,813 66.735 6.602 15.649 220.182
D 29,637 9.254 38.086 543.86C 85.675 3C.263 356.647 71.276 4,946 16.773 222,265

31,459 9.877 37.028 561,115 87,985 31,758 376.427 64,942 6,917 16.945 223.653
r 31.594 9.403 35.851 56C,313 84.486 30.786 376.599 68.440 7,447 17.980 225.875
w 33.348 r , 8 7 i 39 07S 535.712 85,755 30.072 353.067 57.796 5.535 17.384 232,728
A 33,571 10,081 38,470 511.371 76,992 29,552 337.400 67,427 5.891 ’7,403 237,651+
U 35,795 10,067 36.805 525.204 79,137 25,754 346,200 66.103 5,645 17,714 241,980
J 34,850 9.134 4C.302 570,085+ 83.489 31.763 382,104 72.726 8.190 18,679 252.592

J 36,335 9,240 41.362t 571.789 84.650 30.825 383.379+ 72,935 5.972+ 16.651+ 256,433
A 38.246+ 9.118-t 41.019 583.542 87,513+ 31,902+ 387,705 76,422+ 6,576 19.513 259.502

S terlin c  assets

Balances with  
BanK of Enelana

Ma’“Ket loans

BuilOing

Total 
Ste'*! ing
assets

Notes
anc
com

Special 
anc cash 
ra tio  
oeposits Other

LonooTi Discount 
market Other

monetary
sector

UK
monetary
secto**
CDs

society
CDs
anc time 
oeocsits

UK local 
au th o rities OverseasSecu''ea unsecurec

ATFh ATFY ATFZ AT6A ATGB ATGC ATGD ATHJ ATHK ATGE ATGF

A 336,042 2,324 803 274 £.784 40 61,658 10.226 1,250 1,923 18,521
S 342,286 2.352 803 118 7.276 38 60,497 9.564 1,268 1.896 18.882
0 344.696 2.420 906 183 e . 1 2 6 51 57.191 10,034 1,265 1.831 16.484
N 350.573 2.249 906 137 8.058 55 59.070 10.390 1.247 1.755 19.479
D 353,493 2.994 906 159 7,947 50 58.388 10.409 1,407 1.780 19.199

J 355.591 2,284 903 142 7,935 85 59. 192 11.376 1.504 1,737 19,529
F 356.666 2.324 903 250 7,540 36 58.836 11.302 1,443 1.712 20.010
M 375.493 2.399 903 -4 6.914 43 61,425 12,814 1.493 1,724 20,530
A 378.080 2,381 996 154 6.966 54 61.877+ 12,375 1,392 1.723 20.832
M 362,340 2,554 996 453 8,632 48 61,139 12.551 1.557 1.714 21.448
J 404.325 2,317 996 310 1,597 65 71,604 13.406 1.653 1,744 25.222

J 407,483+ 2.428 996 199 8.445+ 63+ 69.142 13,473+ 1,534 1,673 25.637
A 407.909 2.661+ 996+ 117+ 8.160 47 68.019 13.663 1.465+ 1.631+ 26.040+

Source; BanK of England
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£2C
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558
718
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75c
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SDtrces

9tnê
s'iinc cxrerc’K
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,5C
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•

1 6 '
.5̂ 2
.304

ATri!

5 .0 21

3,22*
5,304
3 .2 24
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i
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I
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1987

1987

1988

A
c
c
K
c

V
z
y
A
V

4

tJ
t

! 1988 V-

Discount market
Amouni outstanding at end of period

£ m illio n

L ia D ilu ie s  txsrrowec funcs

Ste'“linc Other currencies

of WHICH
Othe*' Uk: UK

ta l
C all and 
overnight Othe"

BanK 0̂  
England

monetary
sector Other UK Overseas

j

Total
monetary 
sector 1Other UK Overseas

ATJA ATJB ATJC ATJD ATJE ATjr ATJG ATJH ATJI ATJJ ATJK

9.526 8.824 704 97 6.741 2.681 c
w 198 66 104 27

10 036 9.338 697 194 7. 144 2.653 44 197 69 111 18
11.055 10.262 804 135 5.104 2.786 42 146 42 91 11
10.908 1 0 . n s 786 575 7.768 2.724 41 259 161 92 6
11.128 S.950 1.178 45 6.064 2.953 66 184 59 116 9

1C 726 9.899 827 266 7.784 2.636 40 248 57 171 19
1C.45S 6.340 2.119 164 7.438 2.812 45 233 74 142 17
n  96C 10,810 1.150 46 8.973 2,910 31 237 73 148 17
12 104 11.318 785 386 8,622 2,032 65 238 75 148 14
12.108 11.285 822 596 8.117 3.376 19 221 56 159 7
10.497 9.570 927 124 7.576 2.756 41 274 1 14 144 16

11 352 10.50C 852 429 6.083 2.819 21 217 64 140 14
U.35B-f 10.419T 939f 36 I t 7.78Ct 2 . 164t 53-f 225i 44j 165i le i

Assets

Sterling

Total

Cash ra tio  
deposits 
with the 
Bank of 
Englane

O t h e ' “ D i l l s Funds lent

UK
Treasury
D ills

UK C e'-tif 1 - UK

ATJL ATJM ATJN

A 9.819 8 281
s 10.370 e 132
c 11.344 10 127
K 11.224 10 426
c n .427 10 261

44V 11.050 10 85
c 1C.785 10 82
M 12.295 10 126
A 12.428 12 56
V 12.439 12 IDS
9w 1C.823 12 77

J 11.672 12 15
A 11.56St I2 i

UK local 
authority

ATJO

i
32
27
47

132

66

20
22

3

s
moneta''y
sector

cates of 
oepos1 t

local
au th o rit ies Other UK Overseas

ATJQ ATJR ATJS ATJT ATJU ATJV

4.505 622 2,839 61 843 80
4.519 429 3.714 55 700 84
4.453 190 4.967 50 792 57
4.827 371 3.791 45 991 48
5,139 525 3.705 43 1.007 62

4.S31 491 2.743 41 1.132 143
4,643 669 3.477 39 1,062 76
5,131 532 3.530 38 1.069 154
5.524 1,083 4.168 38 1,107 85
5.166 754 4,655 38 961 64
3.810 1.381 3.811 37 1,049 162

4.778 973 4.259 36 1 .041 196
3.944-f 1.052-f 4.S29T 34-r l . l3 8 t 169-f

Assets ‘ continued) 

Sterling  (continued) Otrier currencies

Investments

B ritiSh UK local Other Total
government
stocks

authority
securities Other

ste'^l mg 
assets Total

Ce"t if ic a te s  
of aeoosit B il ls Other

assets or 
1la D i1 i t i e

ATJW ATJX ATjy ATJZ- ATKA ATKB ATKC ATKD ATKE

A 209 5 298 63 194 38 15 141 10,013
S 155 5 361 59 202 33 42 127 10.572
0 138 Ac 442 63 143 36 27 79 11,487
K 85 3 A l l 61 258 112 23 122 11,482
D 33 2 400 58 181 38 25 119 11,608

1 35 2 384 63 247 48 28 171 11.297
F 164 2 339 79 242 18 32 192 11.027
M 204 c 354 79 235 47 28 150 12.530
A -192 • 375 65 236 n 25 200 12.664
M -47 - 335 49 220 13 17 190 12.659
J 25 • 303 49 266 24 36 206 11,089

J Ik/ 295 52 217 4 40 172 11.889
A - 85-i 52*f 229-f 20f 34t 175+ 11.897+

Source: Bank of England



Analysis of loans, advances and acceptances to UK residents

£ rr. i n  1 on

Manufacturing

Tota^

Extract we 
moust^ les 
and
irmeral
products

Metal
manufar
turm g

Cnemical
industry

E lec trica l Motor 
ano vehicles

Mechanical e lectronic ano 
engineering engineering pa'“ts

Other
transport
eouipment

Other Pooc.
engineering o"inr. 
and metal ano 
goods tccacco

Text 1 les, 
leather. 
footwear 
ano
clothing

Cme*
wdriu“
factoring

Amount ojistanding ir  ste
Ar T6

1987 NOV 29.658
1938 Pec 31,308

May 33.630
Auc 38.620

'■ling and foreign currencies
AFTH

1,575 
1,876 
1,955 
1.91C

AFT I 
1,111 
1.208 
1.189 
1.196

AFTj 
2,046 
2,071 
2,211 
2,133

AFTK
2.136
2.248
2,317
2,517

AFTL
3.423
3.596
3,768
4.295

Changes in S terlinc
Â VS

1987 NOV 348
1986 Fee 1.739

May 1,869
Auc 3.078 360

Chanoes m foreign cu^reni
A«̂ X6 

510 
-246 
669 

1,404

1987 Ndv
1988 Fee 

May 
Aug

AFTM AFTN AFTO AFTP Â TO AFTK
927 1 ,444 1.811 5.962 2,022 7,201

1.016 1.445 2.038 6.072 2.156 7,580
1,232 1.513 2.165 e.95i 2,346 7,983
1,114 1.582 2,436 9,970 2.63C 8.834

AFVM AFVN AFVO AFVP AFVO AFVR
-78 49 -7 246 -132 271
94 11 159 336 87 465

17S 20 115 724 171 3 X
-196 62 16C 2,287 192 192

AFXM AFXN AFXO A=XF AFXG AFXR
12 20 28 213 8 167
-6 -14 61 -256 40 -129
39 53 25 187 30 16C
68 -7 84 638 65 523

Other p'-oduction Se'“vices

Agri
culture.
forestry
and
fishinc

Oil and
extraction
0̂
natural
gas

Other 
energy 
inouStrles
and
water

Constnu; 
t ion

Wholesale
c is tn i-  
d jtio n

Retai 1
motor
trades

Other 
re ta il  
d is tn -  
Oution

Hotels
and
cate^'ing

Transpo'“t
ano
communi
cations

Central & 
local 
govern
ment
services

Prooerty 
comoan Ies

Bus mess 
anc 
other 
se'^vices

Amount outstanding in
AFTV AFTW

1987 Nov 6,080 2.731
1386 Fee 6,023 3,199

Ma> 5.24C 3. 146
,'«ug 6,533 3,192

Changes in s te rlin g
AFW AFVW

1387 NO'.- -114 -452
1986 Fee -85 254

M3y 230 -245
AuC 286 42

Changes ir foreign currencies
AFXV AFXW

1987 NO\ 5 20
1988 Fee 26 170

May -10 262
Aug 3 -150

lar currencies
AFTX AFTY AFUA AFUB AFUC AFUO Â UE AFUl AFUJ AFUK

1.466 7.175 10.654 2 , 7 9 4 8.256 5.707 3,820 1.299 13.333 17.134
1,006 8.025 11.183 3,016 6,856 5.848 4,671 1.262 15.139 16. 5 4 9

797 6.651 11.467 2.884 3,423 6,320 4,567 1.421 15.660 20.152
662 9.662 12,156 3,133 9,225 5.631 4.922 ’ . 4 9 9 16.974 22,163

AFVX AFVV AFWA AFWB APWC AFWD Â wE ACW! A=WJ AFWk
55 392 3 4 5 -4 81? 271 68 -115 1.27S 3̂7

-28 837 187 104 605 415 752 90 1.710 1,153
161 836 258 59 520 455 -165 18’ 1,512 1.359

-220 611 -185 24S -266 30C 117 70 2,045 1.503

A=XX AFXY AFYA AFYB AFYC AFYD A=YE A=YI AFYJ A-YK
-89 -46 295 -13 -47 402 13 -51 135 222

-45^ 3 2 X 1 1 3 -16 -306 67 - 1 3 1 7 3 197
-350 8 237 -181 61 5 4 n o -20 44 341

78 156 440 -3 35 -64 131 1 1 9 4 286

inancial Persons {loans £ advances only) Total

BuiIdinc 
societles

Investment Insurance

Securit1 
dealers, 
stock-

ano companies. pr-okers.
unit pension Leasing joDPers.
trusts etc funds etc compan1 es etc

Other
financia l Total

For house 
purchase Other Total Sterling

Otne“
cur.-encies

Amount outstanding in ster 1 ina a'
AFUP AFUO

1987 Nov 6,450 6,474
1988 Feo 6.689 6,607

May 7,003 6.613
Aug 6.847 6,632

Changes ir s te ri mg
AFW=> AFWO

1987 Nov 188 265
1988 Fefc 207 -366

May 282 209
Aug -219 273

{>ianges in foreign currencies
AFYP AFYO

1987 NOV 5 356
1988 Fet) 30 -1.198

May 36 -94
Aug 52 -444

ign currencies 
AFlJR AFUS AFUU afut AFOX AFOY AF02 afta

3.892 10.179 14.789 29,998 62.859 3 4 .865 27,994 244.749
3.482 9,009 13,355 32.509 65.987 37,064 28.923 255,735
3 1 3 9 9 , 9 1 1 14.272 31.654 70.417 39.721 30.695 266.569
3.246 10,580 14.537 33.666 75.986 43.412 32,574 28£.966

AFWS AFWU AFWT AFOX AFOY AF02 afva

3 7 4 645 -457 1 . 3 4 5 4 . 5 1 1 3.088 1.423 10.499
5 7 537 -329 1.380 3.162 2,202 960 12.362

-163 868 909 479 4.442 2.651 1.781 14.054
85 545 -696 2,449 5.509 3.687 1,822 15,576

AFYR AFYS AFYU AFYT AFSX AFSY AFS2 AFXA
-8 36 -28 707 7 6 •

-482 3 4 -1.412 228 -40 -4 •36 -3.144
-141 5 7 416 -800 -4 -3 -1 695

-38 73 214 -1.358 44 2 42 1,059

AFXA
2.432

-3,144
695

1,059

Source; Bank of England
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1 evt
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222,106 46.463 1 “ay
237,682 5*.285 1 ^

AFVA
10,499

1 ^  in

1 '381 K)v
12.362 1 'See?®
14.054 1 “ay
15,576 1 *wg

Ste,'

in

1981 lev
19£Wfso

iiay

70



:se
5̂

ac

‘3c
r

Sc

K
6

X
5

ty
>es

ij

SS

u

fC
10

s
'3
i
li

.Sfi3
.̂63<

27-
«s
30C
19c

tfXR
157

•129

J6C
522

Bjsmess
IX
Ctrie-
srvic8$

17.13^  
U.5̂ 5 
2 0 ,1 5 2  
2 -,153

i îr
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Analysis of loans and advances to UK residents
continued

M a n u f a c t u r i n g

Total

Extractive  
mcTustnes 
and
mineral
orooucts

Meta'
manufa:
taring

Cnemical
i n d u s t r y

E le c tr ic a l Motor 
ana venicles

Mechanical e lec tro n ic  ana 
engineer mg engineering parts

Other
transport
eouipment

Other Fooc,
engineering or ink 
ana metal ana 
goods tobacco

Text 1 le s , 
le a th e r, 
footwear 
and
clo th ing

Other 
W3nu“ 
f actur mg

Amount outstanamc in s te rlin g  anc foreign currencies
afnq

1987 NOv 25.101
1988 Feb 25.447

May 27.412
Aug 35.045

1.380 
: .497 
1.65^ 
1,67,3

AFN) 
955 

1.005 
1.002 
1,015

AFNJ 
1.594 
1,591 
1,737 
1,823

AFNK
1,935
2.044 
2.152 
2.281

AFNL
2.692
2.633
2.731
3.318

afnm

523
527
676
807

afnn 
1.389 
1.375 
1,432 
1,526

AFNO
1.626
1.861
1.955
2,219

AFNP
4,702
4,263
5,006
8.109

AFNO
1.767
1,893
2.041
2.311

AFNR
6.534
6.756
7.022
7.953

;

Cnanges m s te rlin g
AFPG ACPH AFPl AFPJ At:PK AFPL AFPM AFPN AFPO AFPP AFPC AFPR

19B7 Nô 683 39 2 • 16 -101 46 -4 273 -47 494
IQRB ►to 412 -31 1̂ 37 n o -41 8 -17 170 -212 80 296

hOV : .517 133 1 139 49 103 112 -3 82 586 127 184
Aug 3.728 -18 57 67 74 416 55 87 149 2,369 164 290

Changes m foreicn currencies
AFR6 AFRM AFRI AFRJ AFRk AFRL afrm AFRN AFRO AFRP AFRO AFRR

1987 NOV 557 67 37 32 47 -89 22 11 26 220 5 190
1988 Feb -219 131 30 -51 -16 -34 -6  ̂1 57 -255 40 -115

uav 651 51 8 22 73 17 39 65 29 187 31 138
Aug 1.403 -21 -7 i -12 20 124 68 -6 82 639 62 518

Othe" proouCTion Services

Ag^; • 0 i 1 anc Other Central &
Culture, extract lor. energy Other Transport local Business
forestry of m oustries Wholesale R e ta i1 r e t a i1 Hotels and govern and
anc natural and Construc- a is t r i - motor d is t r i - ano communi- ment Property other
fish ing gas water t ion Dution traces buiion cate'^mg cat ions services companies services

Amount outstanamc m s te rlin g  anc foreign Cu"rencies
AFNV t f̂W( AFNX AFNY AFOA AFOB AFOC AFOD AFOE AFOI AFOJ AFOK

1987 Nov 5.998 2.452 1.300 7,002 9,232 2.652 7.172 5,58? 3.760 1.295 13,333 16.595
1985 Fee Z QOC.W . WS/W 2.803 832 7.750 9.597 2 .8 X 7.423 5.708 4,300 1.260 15.117 17,639

Moy 6 152 2,911 550 8 .56C S.973 c. »t1 7.941 6.132 4.415 1,420 16.629 IS ,429
Aug 5.459 3.031 569 9.336 10.825 2.986 6,061 6.506 4,759 1.498 18.942 21.318

Cnanoes m Ste-1 mg
A^V AFPî AFpy AFPY AFOA A=09 AFOC AFCO AFOE AFOI AFOJ AFOk

1857 NOv -150 -335 49 471 145 34 598 196 115 -115 1.280 807
1985 '"ec -90 136 -35 731 59 46 257 396 44C 91 1.689 789

May 23S -85 86 822 257 86 470 407 54 162 1,503 1,533
Aug 300 119 -67 587 -40 254 63 354 107 70 2.045 1.384

Changes m fo -e ig - currencies
AFRV AFRW AFRX AFRY AFSA Â ŜB AFSC AFSC Â SE AFSl AFSJ AFSK

1967 NOv 5 23 -89 -46 25C -13 -51 402 16 -51 135 221
1986 Feo 26 170 -454 ,3 173 88 -16 -506 67 -131 73 189

May -10 262 -350 9 306 -156 61 55 n o -20 43 351
Aug 3 -151 76 148 476 -2 26 -64 131 7 194 284

Financial Persons Total loans anc advances

S ecurities
Dealers,

Investment Insurance StOCk-
ana combanies. broke'S,

Bui lomg unit Dens ion Leasing jobbers, Other For house Other
societles trusts etc funas etc companies etc f m ancial Total purchase Other Total S te rlin o currencies

Amount outstanamg m Sterl mo ana foreiOTi currencies
AFOP AFOC AFOR AFOS AFOU AFOT AFOX AFOY AFOZ AFNA AFNB AFNC

1967 Nov 5,450 6.370 3.824 9.323 14.710 27.574 62.859 34.866 27.994 232.602 183.598 49,005
1988 Feb 6.689 6.550 3.368 7.757 13.355 26.638 65.987 37.064 28,923 238,954 191.759 47,195

May •’ .003 6.558 3.107 8.596 14,254 26.152 70,417 39,721 30.695 252.343 206.255 46.088
Aug 5.846 6.591 3.194 9,427 14.628 29,991 75.986 43,412 32.574 274.011 223.121 50,889

Changes m ste rlin g
AFQP AFOR AFOS AFOU AFQT AFOX AFOY AFOZ AFPA AFPA

1987 Nov 188 226 36C 527 -425 1.321 4.511 3.088 1.423 10.491 10.491
1988 Feb 207 -320 -0w 140 -260 674 3,162 2.202 960 6,714 8.714

May 282 212 -81 805 901 853 4,442 2.661 1,781 14,496 14,496
Aug -220 287 64 708 -686 2.280 5.509 3.687 1,822 16,867 16.86?

Changes in foreign currencies

1987 Nov
AFSP

5
AFSQ

356
1988 Feb 30 -1.198

May 36 -94
Aug 52 -445

AFSR
-8

-482
-141

-38

AFSS
36
34
57
73

AFSU
-28

1,412
416
214

AFST
709
226

-804
-1.362

AF$y
7

-40
- 4
4 4

A F S Y
6

-4
-3

2

AFS2

-36
-1
42

A F R A
2 , 4 4 4
3.178

787
1.068

A F R A
2 . 4 4 4

-3 .178
787

1.068

Source: Bank of England
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Section 7: Other financial institutions

1983
198^
1985
1985
igs"?

1983

198^

1985

1986

1987

1988 1 
2

Sources and uses of funds of other financial institutions

£ irn 11 ion

lo e n t if ie d  sources of funas

Total 
loent- 
i f  >e0 
sources 
of
funas

Deposits 
wi th 
DuiiQing
socie- 
t  les

banr.
borrow-
inc

u n it
tru s t
u n its

Property
u n it
tru s t
u n its
and
LAMIT

C apita l
issues

Overseas
d ire c t
investment
in
s e c u rit ie s

Net in 
flo w  in to  
L ife  ass
urance 
ano
pens ion 
funds

Other i ia O 'i i t ie s Accruals

1985
AGÔ

34,176
AGOB

11.792
1984 42.643 14,7o:
1985 47,335+ 14.092
1966 61.222 14,298
1987 65,105 15.787

1983 2 7,876 2.245
3 6,723 S.176
4 11,162 4.530

1984 1 11.297 3,656
2 9.46C 3.322
3 10.511 3.273
4 11.375 4.449

1985 1 13.251 2,526
2 12.461+ 3.541
3 8.889 5 .29C
4 12.735 4,735

1986 1 11.850 3,334
c 15.009 3.255
3 17,790 2.401
4 16,573 5,296

1987 1 17.678 2.616
2 19.806 3.624
3 15,556 d .6o ‘
4 12.056 5.876

1988 1 14.164 4.85'
2 16,323 5.96^

AĜ Z
2.813
7.13S
5.520

15,728
15.986

5.175

AGOH
128

1.678
6.638
3.75^

AALV
15.931
17.755 
18.420
18.756 
19,669

298
303
386

3.506
3,703
4.347

3,018
1,257
1.471
1,393

4.561
4,177
4,307
4,710

5.267 
2,147 

-1,914 
20

4,405
4.709
4.735
4.570

3,857
2.902
5.503
3.466

980
1.479
1.033
1.683

711
1.749
3.535

643

4.715
4.787
4.666
4.588

7.435
6.996
1.063

492

1,725 
1.234 
2,932 

388

4.909
4.949
5.287
4.524

1.917
2,153

1.524
3,646

5.422t
4,997

UK Overseas
- a d ju s t

ment Residual

AGOJ AGOK AAMA AGQL
222 1.C28 706 489
329 -626 1,787 1.320+
558+ 2,117 2,580 3.500
644 -482 664 6.853
514 1.273+ 2.295+ -3.182

90 304 407 207
-51 -117 799 -342
174 432 671 18

70 405 -711 -508+
-113 -187 616 994

144 -104 1,046 255
228 -740 836 568

42 1,139 -890 341
-80t 386 1,289 659
119 455 1.505 972
477 137 676 1.328

n -925 - 1 .1 13 1,411
272 258 730 3.016
l ie 39 564 948
243 147 485 1.478

- n o 255+ 206 -1.432
244 763 1,070 -4.849
33 81 1,030 3.002

347 174 -11+ 97

-210 275 64 2,369
407 -348 1.132 4.116

Id e n tif ie d  uses of funds
Capital assets

Total
lOent-
i f  lec
uses
of
funds

LiQuia assets

Bank
deposits Other

B“ i t is n  
govern
ment 
secur-
i t  les

Local
author
i t y
longer
term
dent

Overseas s e c u rit ie s
Ur company 
s e c u r it ie s

Loans and 
moi*tgages

Company Govern-

0rdina»“y 
Shares Otner

AGOA AAMS A30M AAMU AALH AGQi'J AGOO
34.665 2,924 387 7.047 -146 2.347 489
43.963+ 6,011 709 6,339 -136 4.479+ 748
50.836 7.544 -187 5.079 -214 7.073 1,120
6E.075 10,086 286 1.415+ -295 7.371 1.673+
61.924 22,679 87+ -841 -244 14,571 2.168

6.083 1.086 -61 1.371 -37 56C 199
£.381 292 47 2,725 -21 755 71

11,180 2,160 220 2.012 53 403 115

10.789+ 1,280 212 1.790 208 787+ 287
10,454 1,316 117 1,503 -233 1,034 77
10.777 449 20c 1.157 -81 1.215 174
11,943 2,966 85 1.889 -30 1.443 21c

13.592 -706 -136 2.052 -83 1.249 75
13.320 2,601 -22 1.313 -15 2.271 152
9,861 2.826 - 287 -13 1.633 651

14,063 2.823 -29 1,427 -103 1.920 242

13,261 1.978 41 2 -12 -119 330
18,025 1.487 -11 671+ - i n 3.430 830
18.738 1,500 1 789 -82 2.173 544
18,051 5 .121 255 -47 -90 1,887 -31+

16.246 7.377 -479 -1.082 -290 1.675 158
14,957 3,541 163 -465 -32 4.577 771
18.568 5.174 -79+ 108 -31 4.266 722
12.153 6.587 482 598 109 4,053 517

16,533 2.822 -87 1.944 -165 1.331 422
22.439 3.342 58 160 -3+ 3.013 474

Ordinary
Shares Other

ment 
secur- 
i t  les

AGCP A6QC AGOP
3.408 252 488

635 971 560
4,554 1.394 250
7.287 8.225 570

-2.152+ -6.825+ 218+

875 82 149
491 28 114
693 70 242

569 556 227
-513 124 89
328 373 203
251 -82 41

1.664 1.823 28
• 620 1.392 -114

521 80 206
1.749 -1.901 130

2.526 2.198 128
2,090 2.066 200

997 2,157 7
1.674 1.805 235

2.380+ -1.342 34+
275 -763 11
679 -1.258+ 9

-5.486 -3.462 164

-642 2.837 81
582 2.824 235

For
house
purchase Otner

Other f in a n c ia l 
assets

UK

UK land Other 
p-ooe-ty f  i*ed 
ana assets

-------------  ground m the
Overseas rents UK

AALC
11,279
15.257
15.336
22,355
20.111

AGOS
1.019

544
846
805+

1.20S

2,824
2,650
3,028

3.133
4.312
4,205
3,617

3,369
3,882
3.675
4,410

4,143
5,466
6,501
6.245

4,384
4,806
5,221
5.700

6.274
7.882+

208
284

A6QT AGOU AGOV AGCX
958 325 1.630 2,257
981 1.554 1.82S 3.472

3.126 -1,236 1.501 4,650
4.431 -1.305 1,297 3.872
4.532+ 1.390+ 399+ 4.622

22 -37 337 500
384 -162 366 477
234 248 476 715

302 128 389 695
ZOS 1.054 518 673
213 1,021 435 917
261 -649 487 1.187

827 1,125 374 1.801
125 -495 394 862
61 -1.443 357 908

2.113 -423 376 1.079

870 -554 280 1.218
635 50 161 856

2.571 153 436 773
255 -954 420 1,025

1,479 577+ 31+ 1,219
1.107+ -546 137 1,029
1.839 668 -115 949

107 691 345 1.425

577 -817 261 1.487
1.333 422 586 1.247+

R elationship between columns: AGOA - AGOW = AGOL
Source: Central S ta t is t ic a l O ffice
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198' :
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Turnover in securities by other financial institutions

iei«
: v

'06
'6?

U

0?

'6
tS
36

X-
£S
5
76

13
3:

j:

38
7C
C
Mf

-3.182

20)
*342

16

-5364
99i‘
256
568

341
K S
S?2

1.328

1.41]
5 .018

$48
1.478

■1,432
•4.8<5
3,002

97

2,365
4.116

A55V
1.630
\6 2 S
’ .501
1.297

395̂

3 T
356
476

355
518
425
467

374
294
3 7
376

280
l5 i
435
420

3 l i
137

.115
345

A3C>
2 ,S ^
2.472
4.KC
3.872
4.622

500
477
715

673
917

1,167

1,801
662
906

1.079

1.21E
856
773

1.025

1,215
1.025 

949
1,425

I
!

K

\

Oac’ta' assets

Ur. ianc Otner 
rcorty f ties 
arc assets 
crano 111 tne
rp-.ts U4

*:i

Total

Listea UK oramar-y $na**es

1955 
1S86 
1S57

1985 3 £
1985 1L

198
2
3£

|| 1986 1
2

AKBA
63.039 
88.756 

139.8104-

U.917
17,599

21,461 
23-058 
2C.654 
23.553

25.853-4 
34.518 
35.314 
35.125

27.673 
28.4 X

Othe'- 'MSiefl UK comsany secu^-ities
AKB6

1985
1985
1987

1985 3 
4

1986 1
2
wI

{ 1S57 c

1988 I
mc

3.943
7.243-f

11,814
1,142
1.073

1.334
1,953
1.609
2,337i

2.507
2.891
3.279
3.137

3.44C
3,641

Overseas orcm ary scares

1955 
1985 
198*1

1985 3 £
i  1986 $

% 1 2
X . 0
1>
1 f

L
1 1987 1

c
3£

1 1988 1
2

AKBM 
48.273 
7S.2C3 

107. U 4 t

10.326
13.238

16.824 
17.750 
19,005 
19.621

27,3 lO i 
26.512 
27.989 
25.333

20.824 
18.582

Pension funds

akbb
33.176 
45.434
64 .36CH

^ 6 3 2
S.093

11.020
11,943
10,581
11,890

14.033
17.075
19.428
^3,824-^

13.805
15.423

AKBH 
1.704 
2.100 
3 .879 i

452
432

469
646
490
495

768
1.023 
1. 151

937-f

1 .0 2 4
1,023

AKBN 
20.826 
30.780 
42.082t

4.333
5.394

7,383
7.434
7,895
8,057

10.947
10,552
11,398
9.185-f

7.468
6,532

Other overseas comoany seou’- it ie s  and government s e c u r it i

Insurance companies

Long-term fynos

A K B C
13,098
19.745
33,865

3,346
3,205

4.454
5.056
4.957
5.276

7,154
7.385
8.029

11.296

5.918
6.343i

A K B l
1.424
3.800
5.466

463
384

637
944
758

1.451

1,281
1.324
1.382
1.479

1.501
1.630+

A K B O
8.789

13,112
20,791

2.040
2.492

2.947
3.205
3.316
3.643

•5.045
4.907 
4.932
5.907

3,889
3.9921

O t h e r  t h a n
l o n g - t e r m
funos

1985
1986
1987

1986

1987

A K B J
264
490
754

72
102

62
122
139
167

233
383+

akbp
630
808

1.356

185
156+

I n v e s t m e n t  t r u s t s

1 5 ?

AKBC
7.337
8.692

11,258

1,612
1.991

2.146
2.01C
2.26S
2,267

3.295
2,813
2.754
2,393

2.232+ 
1,895

£  m i l l i o n

Umt trus ts

AKBD AKBE AKBF
1.344 5.256 10.165
2.058 5.852 15,667
2,567 8.432 30,586+

329 1,182 2.426
445 1.895 2,960

502 1.640 3.845
462 1,481 4.124
375 1,231 3,520
719 1.500 4.178

628 1.895 6.143-^
475 2,082 7,500
604 2,064 9 . 18S
860 2.391 7,754

562 1,411+ 6.177
536+ 1,247 5,851

AKBL 
4 1 5  
558+ 

1. 161

504
483

AKBR
10,591
19.811
31,657+

2,207
3.178

4,133
4.928
5.323
5.427

7.760+
7,893
8,621
7,383

7.04S
6,007

AKBS AKBT AKBU AKBV AK6W AKBX
10.157 2.400 2.346 3,457 1.13S 815
16.735 4, 191 3,425 5.146 1,767 2,206
20.563+ 4.294+ 4.786 7.482 1,513 2.488+

3 2.127 506 439 871 161 150
£ 2.575 777 634 703 299 162

1 3.349 916 939 942 370 182
2 3,881 773 838 1,337 454 479
3 4.412 1.160 877 1.143 540 692
4 5.093 1,342 771 1.724 403 853

1 5.471+ 930 954 2.148 533 906+
2 5.039 1,047 1.185 1,638 504 665
3 3,850 693 1,032 1,390 237 498
£ 6.203 1.624+ 1.615 2,306- 239 4 19

1 5,620 1.413 1,183 2,234 423+ 367
2 5.356 1,427 735+ 2,133+ 449 612

S o u r c e :  C e n t r a l  S t a t i s t i c a l  O f f i c e
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Institutional investment

Transactions in selectee assets

Total
Pension
funos

B - i t i s r  gove'*nment s e c u rit ie s
AAMU AHOX

1984 6,339 2.138
1985 5.079 2,885
1985 1.416+ 1,361
1987 -841 -1.894-t

1986 3 789 740
i -47 -204

1987 -1.082-^
-465

108
598

-60S
-571
-822

108+

1.944
160

1,336
-120

D'-dinary sna'“es: UK
AGON

1984 4.479+
1985 7.073
1986 7,371
1987 14.571

1986 3 2.173
1.887

1987 1 1.675+
2 4.577
V 4.266
4 4,053

1988 1 1,331
2 3.013

AHRC
3.514
4,116
3.619
7,919+

936
S20

393
3.180
2.369
1.977+

-179
1.432

Ordina'-y snares

1984
1985
1986 
193?

overseas
AGO®

635
4,554
7.287

-2.152+

AHTt
230

2.418
2.594

-730t

Insurance comoanies

Long-term
funds

AHPJ
2,455
1.890

770
1.145

930
-117+

AHOQ
1.258
2.259 
2,335 
2.885

927
545

1986 3 997 645 ’ 96
L 1.674 333 -165

1987 1 2,380+ 1,595 265
c 275 326 171
0 679 14 194
4 -5.486 -2.657+ -799

1988 1 -642 -58 -181
2 582 426 -68

UK lane. property and ground rents
AGOV AHRN AHPX

1984 1.829 906 707
1985 1,501 509 803
1986 1,297 379 823
1987 399+ 141 + 832

1986 3 436 32 409
4 420 270 151

1987 1 31+ -84 96
c 137 -148 277

-115 134 -23
4 346 239+ 4BC

1988 1 261 8 214
c 586 27 466

Otner
funds

421
290

Investment
tru s ts

AKCO
'296

146
138
264

u n it tru s ts  
a'.d
property 
u n it tru s ts

AKCP
511

1.113
1.743
3.569+

-10 255 559+
106 56 876
57 16 1.377

149 -63 75?

21 caV 1 829
-30+ 122 334

AHOO akCv akCw
-15 -317 185
-Aw 125 1,055
80 -74 2,357
84 -898 -83+

14 -137 461
15 -103 857

20 126 532+
159 -109 -65
16 -52 573

-111 -853 -1,123

-4 -6+ 111
-2 0 : -25 59

AHOW AKFM AKDC
37 2 47
12 2 -6
22 -4 -101
1C 21+ -515+

-3 -3 -37
-c 3 -47

3 aw -12
8 1 -21

-11 2+ -302
10 15 -180+

12 -4 16
21+ 3 12

B u iId ing 
so c ie tle s

£ mi 11lon

Otne-

AKCO
-505+
-454
-505
-368

-504
2 io i

akce AKCF AHJT AKCJ 1

-4 54 797 -78 ! 1
66 42 91 -82

-24+ -46 -1.523 -50 ♦

430 82+ -1,192 — i Se'*'

-13 -14 -741 -7 i, 190S
21 -2 -82 -1 ! 198'

248 -3+ -990 - ' I55c

V

t

19Ŝ
2

L

i.

Sources Central S ta t is t ic a l O ffice

insj'arce

I I isfie
198'

1988

I ^

l

1931 1

1985 >
2

Insirarce KKar

19K
198'

1981 1
2

Bo'lomg sxiei

1985
1981

1981 1

1985
2

Uiit trusts, lit
1986
195?

’955
2

74
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Institutional investment
co n tin u e d

Transactions in assets Dy cen tam  in s t i tu t io n a l  grouos

F in a n c ia l assets

Overseas s e c u r it ie s

Total

B r i t is h
Local
au th 

S n o rt- govern o r i t y
term ment lonoe'*-
assets secur- term
fo e t ) i t  les oeot

UK contcany 
s e c u ^ it le s

OnOinary
snanes( 1 )0trie

Comoany 
s e c u ^ it le s

O rdinary 
sna'*es Other

Govern
ment
secur
i t ie s

Loans
anc
m ort
gages

U nit
tru s t
u n its

Other 
f in a n -
c ia i
assets

UK land, Other
P rooe rty  o ro o e rty  f i* e o
u n it  and assets
t ru s t  ground in  tne
u n its  ren ts UK

•T
•1

'tU

-36S

-1:3
-66

•7i

- iSt
*97

-59
'5 5

1

■i

AH0^ AKDF AHOX AhRB AHRC AHRD AHRE AHRF AHRG AKDK AHRH AKD® AHRJ AHRN
1986 £.954 1,586 1,361 - e;w 3.619 465 2.594 64 17 -11 97 21 -235 379
1987 9.951+ 3.995+ - 1 . 994+ -10 7.919+ 436+ -730+ -17+ 115+ -39+ 112 492 -469 141 +

1986 3 2.459 £ 740 1 936 124 646 22 -22 -3 22 2 -35 32
£ 2.436 98C -204 • 920 48 333 89 109 -11 22 -52 -66 270

1987 1 2.785 1.326 -60S -1 393 69 1.595 -43 -1 -1 50 m -20 -84
2 2.632 -275 -671 4 3.180 246 326 C.w -10 ‘ 10 2 6 ■25 -146
S 2. 17A 15C -822 -20 2,359 66 14 -12 37 -2 48 198 12 134
£ 2.350! 2 . 794+ 108+ 7 1.977+ 53+ -2.667+ 33+ 89+ -25+ 12 177 -436 239+

1986 1 2.272 1.164 1.386 1 -17S -39 -58 61 -162 -1 -1 0 ! 123! -22+ 8
c 2.510 87 -120 1,432 143 426 78 79 -16 15 334 25 27

Insurance comoanies: long-te^ft■ funds

1986

]  1985 3

1987

198S

AH=>A
10. 02^

11.258

2.501
2.A4S

2.509
2.705
3.527
2.527

3.150!
2.487

AHPB
690

1.706

373!
102

Insurance comoanles o tne- funds

1986
1957

ahOa
2.994
2.044

AHPJ
770

1.145

930
-117+

AhtOj
927
688

AH»0
2.335
2.885

714

AHOu
4S

309

1

AHPP
990 

. 183

226
1724

AMOQ
804

-169

-181
-684

AHOS
320
187

AKEB
440
815

265
2561

AKEO
251
305

AHOT
2,748
2.359

623
4504

AKED
118
13S

-11

AI-PX
823
832

214
4664

A3UC
76

109

AGUD
82

109

4 195'

-5W
2i(+

B ji lom g soc ie t les

1985
1987

349!
666

AKES
19,532
19.588!

163!
146

AHJL
1.516
5.502!

AHJT
-1.523
-1.192

AKEV
-290
-273

AAMN
19.541
15,390

60

akfl
165
-99+

1987 1

5.368
6 .3X

4,034
4.775
4,638+
6.141

355
1.621

1,767
870
366+

2.49S

-3+

5.792
4.784

3.509
3.846
3,854
4.171

Office

5.613
9.458

728
2.359

U nit t ru s ts , investment tru s ts  and o rooe rty  u n it  t ru s ts

1986
1987

1986 3
A

1987 1

AKFA 
5,007+ 
6.699

AKFB 
458 

3,356+

AKFC
-7 0 !
512

1.064 233 -27
1.507+ 158 19

2.706 1.015+ 245+
2.016 1,140 63
2.167 559 -279

-190 642 483

-57 -1.325 15
410 -78 -77

FD AKFE AKFF AKFG AKFH AKFl
— 1.881 319+ 2,283 142 117

-2 3.833+ 519 -981+ -61+ -9 0 !

• 407 123 324 50 4
— 479 32+ 754 -19 101

1 814+ 115 658+ -60 -97
- 932 86 -174 25 -70

-3 1.393 201 511 2+ 57 !
694 117 -1.976 -28 20

• 834 170 105 2 144
-1+ 456 40 34 -1 34

1 For general insurance funds, includes u n it  t r u s t  u n its .

5.057
6.614

AKFP AKFJ AKFK
48 -66 -105
87+ 20! - 494+

4 -14 -40
10 17 -44

10 14 -9
32+ 2 -20
34 -8 -300!
11 12+ -165

2 -16 12
-20 8 15

Source: C en tra l S ta t is t ic a l  O ffic e



Non-monetarv sector credit companies

£ frn 11 ton

Current assets Loans ana aovances Physical assets in UK

Total
assets

Cash ana 
balances
w ith
monetany
sector

C e r t if -  
1cates 
of
oeoos1t Other

Block
aiscounts

On
f inance 
leases ( i )

UK
In o u s tr ia l
ana
commercial
companies Persons

Company
ana
government
s e c u rit ie s

Other 
' inanc ia i 
assets

For Own 
use

For leasing, 
h ir in g  unoer 
ooerating 
leases or 
ren t mg 
out (1)

Hoiamgs at cna of year; dook values

1982
1983
1984
1985
1986
1987

AGRA 
2.620 
5.435 
3,858 
4.648 
5.509+ 
6,650

AGRB AGRC AGRD A6R1 AGRP AGRL AGRJ A6RN AGRO ACRE AGRF
30 8 83 3 ♦ 597 1.317 25 20 34 503
43 6 115 3 862 1,842 25 18 25 496
54 6 143 3 4 891 2.204 24 15 24
58 7 -  146 3 458 1.041 2.815 30 20 40 30
60 6 255 1 575 897 3.561+ 33 42 53 26
78+ 5+ 362+ 1+ 648+ 1.042+ 4,307 33+ 76+ 621 35+

Net a cq u is itio n s

1983
1984
1985
1986
1987

AGSA 
815 
423 
790 
937+ 

1.141

1985 3 
4

1986

1957

1988 168
245

AGSB AGSC AGSD
13 -2 32
11 - 28
4 1 3
1 -1 109

18 -1 107+

9 -67
-2 1 24

-2 62
5 -1 10

-1 — -8
-1 • 45

8 -32
-8 - 37
9 - -14+
9 -1 116

8 77
-10+ - • 0

AGSl AGSF

-2

ABSL AGSJ AGSN AGSO AGSE AGSF
265 525 - -2 • 0 -7
29 362 -1 -3 -1 -2

150 e n 6 5 16
- \ A t 823+ 3 22 13 -L

145 746 -+ 34 9 10

-139 223 - - 3 25
88 104 6 6 5 -  14

-4 185 3 3 ew -3
6 152 1 2 -2

-216 260 - 5 1 3
70 226+ — 13 c -2

-78 172 - 5 c -1
133 148 • 2 3 -2
-80 337 -+ 10 2 16
170 89 17 c -3

-30 112 20 A
C -1C

279+ -80 3 -23+ 14t 1+

Borrowing

Total
1la D i1 I t le s

Commercial 
b i 11s

Short-term
from
monetary
sector

Longer-tertr
from
monetary
sector

Other 
f in a n c ia i 
in s t itu t io n s

Otner
UK Overseas

Other
current
11 ao 1 111 1 es

Capital
issues Reserves

1982
1983
1984
1985
1986
1987

Net a cq u is itio n s

1983
1984
1985 
1985 
1987

1985 3
4

1986

1987

1988 1 
2

at ena of year: book values

AGRA AGRQ AGRR
2.620 452 90C
3.435 557 1.197+
3.858 658 1.354
4.648 772 1,646
5.509+ 750+ 1,833
6,650 682 2.647

AGSA AGSO A3SR
815 105 187
423 101 67
790 1 14 282+
937+ -22+ 311

1,141 -68 820

54 -157 52+
216 103 141

272 80 -177
236 -90 180
91 -130 203

338+ 118+ 105

61 -106 109
353 54 115
313 -53 580
4 14 37 16

168 -149 65
248 -147 245

AGRS
374
60S+
657
937

1.272
1,634

A6RT AGRU AGRV A6RW
25 113 22 132
28 190+ 21 174
28 209 22 190
35 170 26 252
36 345 27 334+

143+ 231 27+ 288

AGSS
335
158
2 7 0 t
300
366

AGST AGSU AGSV A3SW
3 57 -1 42

-11 1 16
5 -39+ 4 52

-4 175 1 81+
107+ -114 • -46

2 -15+ 2 31
1 5 1 14

2 -47 — 11
-1 75 — -26
-2 64 - 41
-3 83 1 55+

19 13 -39
35 -3 - -24
24+ -171 1 -35
29 47 - 52

AGRX AGRY
106 496
106 553+
108 612
106 706
109 803
112+ 886

AGSX AGSY
— 107
2 85

-2 94
1 94+

-7 83

-2 8+
— 45

-4 37
4 14
1 18

25

-4 -27
-3 9

89
A 12

-4+

1. P rio r to  1986. amounts outstanoing on finance leases are
includea w ith  onysica l assets fo r  leasing, h ir in g  or re n tin g  out

Source: Department of TraOe ana Industry

19B3
198̂
i9S5
1968
183’

2

i96’  '

1986 1
2

D

1988 J e

Seasonally aajus

1985 1
2

i9se '

'981

m  1
2

1587

D

'DS

f ^



Si
5
cl
K
1:

503

iSi
X
X
36f

unac juste:

1983
l9 8 i
1985
1986
1987

Credit business

Total

A3TJ
10.536
11.526
13.019
18.630
2 2 .i7 5

Finance house and
o ther SD ec ia i i s t  c red it  grantors R e ta ile rs

A5TA
12.289
U.451
17,052
19.198
22,977

AOTB
2.253
2.162
2.601
2.063
3.779

AGTK
e.8^0
7,652
8,727

10.720
13.633

AGTL

3,045
3.560

AGTG 
2.114 
2.043 
2.391 
1.968 
3.422

AGTH
3.698
3.864 
4.292
4.865 
5.280

i  m i l l io n

New c re d it extended o n -

Kje* c re o u  
extended

Amounts
outstand ing

Change in
amounts
ou ts tand ing

Fixed-sum
agreements

Running account 
agreements

Change in
amounts
ou ts tand ing

New c re d it  
extended

Change in 
amounts
ou ts tand ing

8

•c%

 ̂w

c

1885

C%
c

A3S:
%

'C
-e
'I
1C

25
•u

.1
-2
2

L
3
2
2

•2
le

-IC
i '

=tgsêves

A5?1
496
5531
612
706
803
8S6

AoŜ
107
85
94
947
83

8T
46

37
14
iE
S

-27
c
i
12

42
-45

1986

1
2
5
£

1
2
3
£

\
2
3
4

1988 1
2

1987

1987

1985

J
A
S
0
Kl

D

J
p
V
A
U
J

J
A

: Seasonally adjusted

i 1985 1
2
_

o
4

1985

1987

f
r

1
2
3
4

1
2
3
4

1988 1 
2

1987

1988

3.034
3.071
3.396
3.516

4,389
4.501
4.773
4,967

4,963
5.327
5.947

6,348
6,820

14.812
15.301
16.192
17,052

17.653
17.701
18,497
19.198

19.705 
20.546 
21.689

23.947
25.072

R elationsh ips between columns; i«4-»5*7.
3=6*8

361
489
891
850

518
48

796
701

508 
840 

1.143

1.032
1.125

1.993
2.073
2.428
2.233

2.582
2.673
2.922
2.543

2.957
3.309
3.890

649
701
710
985

750
810
826

383
540
664
604

562
151
704
551

522
901

1,050

3.989
4.326

977
1,082

1.031
1.056

1.158 
1.127 
1,14 1
1.439

1.256
1.208
1.231

1.382
1.412

-44
103
92

150

6,236 22.977 1.288 3.477 1,174 949 1.585 339

6,305 23.702 725 3.967 946 824 1,332 -99
6.542 24.599 897 4.260 969 975 1,313 -78

1.73S 20.706 160 1.037 311 151 391 9
2.186 21,298 592 1.558 240 592 388 —

2.022 21,689 391 1.295 275 307 452 84
2.06C 22,162 473 1.230 308 358 522 115
2.127 22.592 430 1.184 374 340 569 90
2.049 2Z.SV •■055 494
2,031 22.907 385 1.045 492 251 494 134 •

2,024 23. 153 176 1,168 336 186 520 -10
2.024 23,346 193 1,312 257 230 445 -87
2.257 23.702 355 1.487 343 358 427 -2
2.05S 23,934 232 1,323 306 308 440 -76
2,188 24,217 283 1,450 305 290 433 -7
2.285 24.59S 382 1.487 358 377 440 5

2.0297 24 .85Dt 25 l i 1.2961 302-f 259+ 431 -8
3.170 25.660 810 2,403 338 796 429+ 14+

agtu AGTV AGTM AGTW A6TX AGTR AGTS A3TT
3.110 14.979 592 2.068 ♦ • 554 •1.042 38
3.095 15.537 558 2.030  ̂ ♦ 507 1.065 51
3.376 16,270 733 2.293 » * 685 1,083 47
3,438 16.988 718 2.336 » • 644 1,102 74

4.560 17,810 737 2,732 667 721 1.161 16
4.551 18.008 198 2,563 784 201 1,204 -3
4,774 18,599 591 2.699 814 525 1.261 66
4,745 19,136 537 2,726 780 521 1,239 16

4.993 19.920 784 2.S70 770 709 1.253 75
5.547 20.967 1.047 3.341 906 S71 1.300 76
5.866 21.886 919 3,564 940 831 1.362 88
6.067 22,915 1,029 3.758 944 911 1,365 118

J 1.886 21,223 256 1,112 324 212 450 44
A 1.95C 21.589 366 1,192 307 337 451 29
c
w 2.030 21.886 297 1.260 309 282 461 15
0 1.972 22.26^ 378 1,192 311 328 469 50
N 2.06C 22.632 368 1,272 318 318 470 50
D 2.035 22.915 1.294 315 426

2,017 22,846 283 1.276 315 265 426 18

J 2.018 23.265 350 1.248 303 358 467 -8
F 2,126 23.564 299 1.356 311 309 459 -10
M 2,204 23,947 383 1,385 363 364 456 19
A 2,117 24.213 266 1.315 341 265 461 1
M 2,306 24,656 453 1.478 359 415 469 38
J 2.397 25.072 406 1.533 382 376 482 30

J
A

2.181+ 25.443+ 371+ 1.371+ 312+ 346+ 498 25A 2.756 25.962 519 1.849 413 472 494+ 47+

Source; Department o f Trade and In d u s try





Building societies: liabilities and

£ m il l io n

L latJi 11t les

!>•

u

15 5

17 1

Sna-es
anc

Total oeocs its

Holdings at end of year: market values
AHIA AHIX

1983 87.190 76.225
1984 103.311 91.442

'985 121.239 104.870
'986 14C.74C 117,554
1937 160.5434 131.9634

In te re s t 
accruec 
Out not 
c re d ite o

Time
deposits

AHIE
1.125
1.35S
1.611
1.965
2 .529 i

AHKÎ
A26

1,280
1.878
3.470
4 .3 l8 t

Net a c c u is u io n

1933
1984
1985
1986
1987

1985 1

1986

1957

casn values 
AKES 

12.797 
16,283 
17,965 
19.532 
19.5887

1.720
4.650
5.036
6.550

2,969
4.895
5.368
6.300

4.034
4.775
4 .638t
6.141

5.613 
2 458

AH<9
10.564
13.217
13.428
12.684
14.409

2.646
3.357
3.008
4,405

3.590
2.985
1.368
4.740

2,942
3.220
2.776
5.471

4.958 
5; 289

AHKO
426
854
598

1.592
848

Assets

M ortgages(i) S ^o rt-te '" tr assets ano investments

Of »'hicn

In d u s tr ia l

Total
Personal
sector

and
commercial
companies Tota l

S hort-te rm
assets

B r i t is h
government
s e c u r it ie s

Moldings at eno o f yea*' maricet values
AHI? AHKV aOJN AHI3 ArilL AHIT

1953 68.114 68.056 58 17.595 5.750 10.049
1984 82.686 82.585 100 16.973 6,500 10,782
1965 97.39? 97.213 184 21,962 9,520 10,955
1986 116.938 116,640 298 21.785 11.035 9.521
1987 132.328 131.771 557 26.163+ 17.245+ 8.308+

Net a c q u is it io n • cash values
AAUN AAOG aaol AHJG AHJL AHJT

1983 10.928 10.904 24 1,713 624 1,188
1984 14.572 14.530 42 1,440 750 797
1985 14.711 14.627 84 2,934 3,020 91
1986 19.541 19.427 1 14 -301 1,516 -1,523
1987 15,390 15.131 259 4.034+ 5,502+ -1,192

1985 1 3.174 3.161 13 -1.527 -1,769 327
2 3.758 3.741 17 811 1,056 -264
3 3,565 3,539 26 1.379 1.876 -495
A 4.214 4.186 28 2,271 1.85? 523

1986 1 3,908 3.883 25 -1,016 -534 -466
2 5,057 5.034 23 -237 74 -234
3 5,792 5.749 43 -489 355 -741
A 4.784 4,761 23 1.441 1,621 -82

1987 1 3,509 3,436 73 470f 1.767 -990
2 3.846 3.772 74 869 870 77
3 3,864 3,826 39 606 366*r 249
A 4,171 4.098 73 2.089 2.499 -528

1988 1 5,057 4.985 72 349 726 -210
2 6,614 6.521 93 2,739 2.359 375

Of »/nich: la te s t ouarte'
Purcnase
Sales

7.90?
7,532

3.

Includes o ther commercial assets.
At end 1986 the source of data changed (see E xp lanatory Handoook sect 
This caused ar. a r t i f i c i a l  sw itch  of 6317 m i l l io n  from Local a u th o r ity  
long term oeot to  Local a u th o r ity  temporary d e o t.
Inciucies land, tx ji ld in g s  and equipment, £ l , 6 i i  m i l l io n  a t end 1987.

Cert i f  ica tes 
of
oepos11 s

Bann;
Dorrowing Bonos

AHKX AHKY AHK2
802 176 615

1.433 382 705
1.499 1.106 1.796
1.521 2,137 5.439
2.051+ 2,640+ 5.983+

AHKP AHKC AHKR
802 102 305
631 204 87

66 724 1,093
22 1,031 3.641

530 503+ 544

-83 19 6
4 234 -69

137 146 30
8 325 1,126

-187 187 582
76 1 14 604

280 419 1,981
-147 311 474

-19 244 412
-102 -177 96
436 161+ -29
215 275 63

205 32 415
225 216 1,038

Reserves. 
o f f 1 c 1 a 1 
loans and 
o ther
1ia p i1 I t le s

Local a u th o r ity

AHKK
5,816
6,710
6.477 
8,654 

11.2594

AHKK
472 

1.056 
1.805 

208 
2,3904

1.180 
809 

1.058 
1 , 1 18

354
846
2984
892

1,661

long-term  OeDKZ) Ove'“seas
Other
a sse tsO )Secu'“ i t ie s  Othe

9DV6« nfiienx
s e c u r it ie s

AHIH AHII AHI J AHIK
507 1.286 d 1,481
276 1.413 £. 1,652
220 1,279 7 1.860
156 ' .057 3 2.019
62+ 568+ • 2,032+

AHJH AHJI AHJJ AHJK
11 -175 -1 156

-233 127 -1 271
-46 -134 5 321
-78 -212 -4 292
-60 -213 -3+ 164+

-49 -37 1 73
V 21 1 91

-S 6 1 92
13 -124 2 65

-2 -13 -  i 77
-76 -1 75

-42 -60 -1 65
-34 -63 -1 75

-45 -259 -3+ 55+
-33 -45 60

-2 -7 - 168
20 98 - -119

-26 -143 W 207
1 4 105

11 19
10 15 —

Sources B u ild in g  S o c ie tie s  A ssoc ia tion  
B u ild in g  S o c ie tie s  Commission 
Bank of England

*

I 4

i 1

4

: u





For purcf^se  o f Owellings

E x is t mg Ex is t  mg

80
50

11<
<1?

59
'39

333

'16
-20
3)

5£
20i
•S
lOS

36
290
•lOf

■231

211
831

Cvrseas

kHll
37
65
49

552
<53f

w?;
c

31
-16
502
911

26
2

-16
-3
II
-8

I
©

162
254

iB3212
258
256

124
151

I .

1 !

Tota l To ta l dwel 1 mgs dw ell mgs Other Tota l Tota l owel 1 mgs owe! 1 mgs Other awel 1 mgs Owel 1 mgs

unadjusted
AHIA ahlB AHLC AHID AHLE ahlf AHL6 AHLH AHLl AHLJ ahlk AHLL

1983
1964
1985
IQB^

19.354
24.631

17.305
22.047

2.419
2.980

14.885
19,067

2.049
2,584

19.263
24.034

17.197
21.537

2,330
2.900

14.867
18,637

2.065
2.497

929 
1,094

950
1,086

27.763 
37.850

2 4 .1S3 
32,329

2,963
3,626

21.230
28.703

3.57C
5.521

26,491
36,937

23.275
31.578

2,900
3.517

20.375
28,161

3,216
5,259

1,078
1,204

1.073
1,231

1987 35.781 32.238 3.702 26.535 4,543 35,529 30.474 3.488 25,986 5.055 1.076 1,051

1985 1
2

6,062 5.327 708 4,619 735 5.407 4.772 580 4.192 635 249 234
6.903 5.947 743 5.204 955 6,492 5.735 751 4.984 757 277 267

3 6.994 6.117 710 5,407 877 6,867 6,040 724 5,316 827 270 278
A 7.804 6.802 802 6.000 1.002 7,725 6.726 845 5,883 997 282 294

1986 1 7.859 6,635 791 6,044 1.024 6.826 5.891 637 5,254 935 271 247
2 11.380 9.701 1,104 8,597 1.679 9.441 5.127 910 7,217 1,314 368 325
3 10.734 S.049 949 8.100 1,685 11.052 9,458 976 6.482 1.594 326 358
4 7,877 6.744 782 5,952 1.133 9,518 6,202 994 7.208 1,416 239 301

ISB'J 1 7.579 6.644 808 5.835 935 6.989 5,962 669 5.293 1.027 229 215
2 9.637 8.435 974 7.462 1.201 8.788 7.599 881 6.718 1,189 291 271
3 9,845 8.635 946 7,689 1.210 9,659 8.357 936 7,421 1.302 287 283
t 9.720 8.523 974 7.549 1.197 10,093 8.556 1,002 7.554 1.537 259 282

1988 1 13.155 11.121 1,274 9.847 2.034 10.191 8.602 926 7.676 1.589 317 267
L 15,826 13.971 1.476 12,495 1.855 13.072 11,395 1.251 10.144 1,677 379 334

1987 s 3.341 2.955 320 2,635 386 3.159 2.720 312 2.408 439 96 91
0 3,441 3.044 337 2.707 397 3.319 2.857 332 2.555 432 99 96
N S.351 2.952 335 2.617 399 3.521 2.878 315 2.562 643 S3 96
D 2.928 2,527 302 2,225 401 3,253 2.791 354 2.437 462 77 90

1988 J 2,891 2,489 2QC. 2.194 402 2,800 2.328 215 2.113 472 73 75
F 4.321 3.761 440 3.321 560 3.117 2.666 300 2.356 451 109 83
V 5.943 4.871 539 4.332 1.072 4.274 3,505 411 3.197 655 135 109
A 4.817 4.150 464 3.696 657 3,729 3.267 351 2,906 452 115 97
M 5.324 4.805 502 4.304 516 4.376 3.816 407 3.409 560 130 112
J 5.655 5.005 510 4.495 680 4.967 4.312 483 3.829 655 134 125

1 
^ J 5.285 4,757 490 4.277 518 5,429 4.768 465 4,303 661 123 131
A 4 .C25i 3.379-f 3521 3 .01? t 646 i 5.*^19+ 5.C30t 450f 4.570T 689-t- 94-j- 134|

Seasonally

1985 1
2

&

aajusteo
AHLM

6.290
6.343
6.889
8.241

AHLN
5,526
5,517
5.984
7.156

AHLO
717
684
738
824

AH.P
4.809
4,833
5.246
6.342

AHlX
764
826
905

1.075

1985 1 8,385 7,306 823 6.483 1.080
2 10,501 9.033 1.017 8.015 1,468
3 10,499 8,755 95‘ 7.788 1,74-:
L 6.464 7.235 819 6,416 1,229

1987 1 7.996 7.028 824 6.204 968
2 8.827 7.783 892 6.891 1,044 •
3 9,521 8.273 958 7,305 1.248
4 10.437 S.154 1.018 6.136 1,283

1988 1 13.514 11,435 1.284 10.151 2.079
2 14.842 13.150 1.380 11.770 1,692

1987 S 3.205 2,798 313 2,485 407
0 3,414 3.012 335 2.677 402
N 3.505 3.095 345 2.750 410
D 3,515 3,047 338 2.709 471

1988 J 3.596 3 . l ie 370 2.746 480
F 4,439 3.864 434 3.430 575
M 5.479 4,455 480 3.975 1.024
4 4.616 4.013 445 3.566 603
M 4.964 4.501 454 4.047 463
J 5.262 4.636 481 4.155 626

J 5.136 4,644 506 4,138 492
A 4.085 i 3.3981 3694 3,0294 6874

A.HL0
6.204
6.277
6.411
7,599

7.934
S.176

10.360
S.467

6.113
8,509
8.999
9,908

11.326
12,720

AHLR
5.525
5,552
5.585
6,612

6.928
7,918
8,768
8,064

7,011
7.375
7,702
6,386

9.662
11,098

809
876
924
908

850
851 
881 
906

1.123
1.211

AHLT
4,810
4.834
4,889
5.842

6.119
7.042
7.844
7.156

6, 161 
6.524 
6.821 
7.48C

8.539
9,887

AHLW
679
725
825
987

1.006 
1.258 
1.592 
1.403

1, 102 
1,134 
1,297 
1.522

1,664 
1.622

3.129 2,576 304 2,372 453
3.205 2,794 306 2,488 411
3,401 2.776 296 2,480 625
3.302 2.816 304 2,512 486

3.477 2.960 320 2,640 517
3,607 3.111 379 2,732 496
4.242 3,591 424 3,167 651
3.836 3,369 379 2,990 467
4.241 3.703 397 3.306 538
4.643 4.026 435 3,591 617

5,130 4.505 423 4.082 625
5.4054 4 .6 9 ^ 4534 4.2464 7064

AHLU
256
258
266
296

328
357

295
325

Sources

120
13CH-

B u ild in g  S o c ie tie s  A ssoc ia tion  
B u ild in g  S o c ie tie s  Comimssion 
Department o f the  Environment

81



Property unit trusts

Sales of u n its Other l i a b i l i t i e s  and assets

Pension
Total funds Chari* ie<

Amounts outstanoing: at marKet values
AGVA

1983 1.862
1984 -.868
1985 1.296
1986 1.243
1987 818

Net transactions : cash values
AGWA AGWB AGWC

1982 59 57 1
1983 76 76 -
1584 56 56 -
1985 -27 -26 -1
1986 -96 -96
1987 -455 -455 •

1980 o 25 27 -
4 54 54 •

1981 1 52 49 -
2 84 83 1
3 34 33 •
4 41 41

1982 1 13 13 -
2 25 24 1
3 8 7 -
4 13 13 •

1983 1 n n •
2 15 15 -
3 37 37 -
4 13 iC •

1984 1 17 17 -
d cw cV •
3 c 5 -
4 25 25 -

1985 1 6 6 -
2 -7 -7 •

-8 -7 1
4 -18 -18 ♦

1985 1 6 6 -
2 -29 -29 •
3 -33 -33 •
4 -40 -40 ••

1987 1 3 3 •
2 -28 -28 -
3 18 18 -
4 -448 -448 -

1388 1 -20 -20 -
2 31 29 2

Total
net
assets

AGVD 
1.862 
1.869 
1.296 
1.2A3 

818

Cash ana 
balances 
w ith  DanKs

Other
Current
assets

£ mi 11 lOTi

Other assets ana sales of u n its : increase -/oecrease
Current l i a b i l i t i e s  ana meduir anC long-te rir borrowing; increase ♦/Decrease - 
1. AcQ uis itions of p rooerty  are snown at cost; ho ld ings are at booi: values.

Current 
l i a b i l i t i e s  UK

Prope'*tyi 1)

Overseas
Othe'
assets

Meoiuit and
long-term
borrowing

AGVC A3VJ A6VK AGVL A6VM 11 0  

11 laj"

180 1.305 121 77
147 1.213 151 439 8)
67 843 85 341 40
85 546 42 20C 29
68 579 5 183 16 1 1983

AGWr AGWG AGWH AGl̂ J AGWK AGw.
-12 PS -4 S’* -1 14
2Z C M -c 14 32
-3 - e 1 47 18 10

-43 3 2 -5 -21 6
3 -3 -4 -101 -1 2

41 -7 • -515 -3 -6

12 -4 #1 14 - 7
-2 - 1 35 1 21

23 1 1 24 w 8
19 -3 -1 38 c 30
11 -2 1 15 2 6

-33 c 6 31 - 42

-10 - 4 22 — 3
2 R -1 24 -3

-8 «^ \ -1 n -2 4
4 -6 -6 - 4 10

-4 #t 8 -7 17 1
24 - -12 -21 -2 7
24 \P 3 6 - 6

-22 11 12 13 -1 18

8 -7 -1 5 4 6
-10 %-  1 -3 16 4 A
-5 3 18 e L
4 6 2 8 4 —

-2S 9 13 -20 12
4 1 4 -3 —
1 -10 -3 -9 -1

-8 3 2 -6 • -3

21 -4 -6 -12 - •
-28 •

t 1 -5 1 1
-2 - 3 -37 -2 —
12 - -2 -47 • 1

8 2 2 -12 • -2
-5 -5 4 -21 - -4

318 2 -302 2
-280 -6 -180

4

♦

-36 - 11 16 - 3
22 -1 -8 12 — —

2
3
i

Source- BanK of England

AGWM
-4
-2
-2

- n
-S

195*
5
i

195:

1986

2
-1

-3

-1

2
3
i

1Ac
3i

19S1 ;

3
i

1988 1
-1

-1

-2

1981 J 
F V t k

-9
-2

V *
1 i 
1 C

" 1 
1

K
1 Q
I  ^

• 1 ^

-? 1 'm  j
-7 1 F

11 t
I  ^

- 1 ''
•

I
1 A





7.11 Unit trusts

£ mi 11 ton

Short-term  l i a b i l i t i e s  ano assets
Other
1la b i1 Itte s

Short-term  l i a b i l i t i s s Short-term  assets

Net s h o rt
term assets

UK Dank 
borrowing Other UK Overseas

Cash and 
UK bank 
bebosus

Local
a u th o r ity
temoorary
debt Other UK Overseas

rore ign
currency
loans

Net a c Q jis it io n : cash values

1983
198^
1985
1986
1987

198^ ^

1985

1986

1987

1988 1
2

AG2L AG2M AG2N AG20 AGZP AG20 AG2R AG2S A3ZT AG2U AG2V AG2W
1,114 384 8 66 48 -1 8 7 248 -11 &

908 536 -31 121 -36 - 42 19 511 10 37 11
2.428 1.255 3 -22 61 - 77 36 1,109 -9 70 17
4.350 1,920 -11 -38 3 90 50 1.743 83 46 12
4,099 4,111 -12 58 51 -1 216 147 3.5701 82+ 21 -15 t

278 206 -14 30 3 - 18 5 163 1 7 4

518 184 19 -19 19 - 18 • 148 -1 15 3
447 303 -24 37 -13 - 24 6 272 1 19 8
557 338 14 -9 35 - 19 10 280 -11 19 4
906 430 -6 -31 20 • 16 20 409 2 17 2

718 231 16 -38 -25 «■. 18 17 202 41 22 -1
1.354 751 - n 1 27 — 34 20 664 16 35 7

909 461 -12 -11 9 - 26 16 427 6 5 2
1.359 477 -4 10 -8 — 12 -3 450 20 -14 4

1,196 646 12 -11 -4 1 66 16 559 7 n -21
944 998 4 6 -3 - 46 37 876 32 6 2

2.067 1.468 -23 -38 7 •2 48 76 :.377 23 2 5
-108 999 -5 101 51 — 56 18 758+ 20f 2 -1+

1.028-1- 915 35 -17 -38 * 30f 76+ 629 - -15+ -1
300 30H -51+ -28+ -14+ - 26 49 336 -17 4 -6

A62X
736
185

1.050
2.357

-83

47 14

Of Which: la te s t quarter 
Purchase 7.291
Sales 6.991

3,930
3.629

3.267
-2.931

3.061
3.013

Source; Bank of England
Assets: increase -/decrease - ;  l i a b i l i t i e s :  increase -/decrease

Amounts outstanding at end of year: book values
AGYA AGYB AGYC AGYD AGYE AGYF AGYG AGYH AGYK

1985 1.179 32 153 23S 1,141 51 156 255 475
1836 1,392 52 297 165 1.115 63 252 477 190
1987 3,321+ 461+ 476+ 55+ 3.650+ 91+ 347+ 225-r 994+

Net transactions : cash values
A62A AG2B AG2C AG2D AG2E AG2F AGZG AG2H AG2K

1983 232 .  1
9 44 7 20S 9 31 33 113

1984 303 12 38 16 202 -c -26 201 -10
1985 345 7 35 204 468 n 66 49 461
1986 381 45 120 -108 104 6 79 247 -129
1S87 2,399 219+ 174 -12+ 2.608+ 27 I03 t 42 1,328

1984 4 5 14 49 -2 70 -7 .o 12 -22

1985 1 214 7 26 275 516 1 46 -41 224
2 169 -14 -33 -116 4S -9 -34 - 223
3 -17 19 5 -31 -120 18 c

w 73 -16
4 -20 -5 41 76 23 1 51 17 30

1986 1 136 92 -25 124 -1 63 17 59
2 -66 9 66 2S -77 5 3 107 -189
3 224 43 -S3 - 65 6 3 n o 57
4 87 -7 45 -112 - e -2 10 13 -56

1987 1 1,199 50 -35 49 ■1.269 11 -11 -6 1.051
2 751 291 126 -13 1,006 2 124 23 854
3 33 -123 92 11 -57+ 53+ 19 -548
4 416 1+ -9 -59+ 390 16 -63 6 -39

1988 1 -1.126+ -169 -112+ 14 -1.208 -33 -107 -45 -425+
2 -21 -3 -35 -11 -151 -22+ 72 30+ -32

Investments •

United Kingdom Overseas

B r i t is h  government s e c u r it ie s
Local Company secu~ itles Comoany s e c u rit ie s

Over 5 Over 15 autno’̂ u y
ud to  t UC to years & secur- Loan P re fe r Loan P re fe r

Total Total 5 years 15 years uboateo i t  les ca o u a l ence O rainary Other c a p ita l ence 1Orcmary Other

Hoiomas at end of yea r’ market values
AGYL AGYM AGYN AGYO AGYP AGYQ AGYR AGYS AGYT AGYU AGYV AGYW AGYX AGYY

1985 18.433 11.932 55 343 114 1 244 261 1C.834 30 194 55 6 . 17S 73
1986 3C.30S 18.005 26 395 1 17 3 564 397 16.424 79 349 75 11.747 133
1987 33.202+ 22,870+ 113+ 419+ 132+ 738+ 781+ 20,524+ 163+ 266+ 132 S.727+ 207+

¥0̂

iS'

I

i5se

1967 ^

ISM 1
I

teoirts outstam

1963
m
1365
9̂66

1967

i«: t!^action

1963
138̂

1966
1987

1984 I
19S l

1986

1987

2



1̂3
MO

‘ !39

-22

n i
333
•56
30

5S
M®

57
>ftC«V

1.051
6^

-548
-35

-425i
-32

■*“ ina“yw Otnr

e,i7- 
7i7

S,72?7

4 %

A3n
73

133
2on

fi52>
738
le

:.C5C
2.357

-S3

i '

320
107
170
453

475
564
461
857

£32
-e
573

1.123

iiei
48

A327
1

35
13
e l

14 
-4
1C
26
4

'8
7

'20
£

28
3
19
I5f

13
-47

7.12 Investment trusts

£ fm 11 ion

Short-te rm  assets ana l i a b i l i t i e s

UK S hort-te rm  
1la o i1 I t le s UK S hort-te rm  assets Ove'-seas

Net
pho -t-
te rff
assets
to ta l

Net UK 
ShO“ t -
te'*m
assets

Bank
borrow ing Othe'

Ccsr and 
bank
aeoosits

Local 
a u th o r ity  

C e r t if ic a te s  temporary 
o f aepos it asPt Otne^

Net sho'^t- 
te^m assets

S hort-te rm  S hort-te rm  
l i a b i l i t i e s  assets

Amounts outstanoing at
AHAA

154

eno 0

1963
1984
1965
1986
18S7

487
346
438

1,096

yea? 
AHAB 

104 
364 
231 
301 

1.073

r '  marnet va lu e s ^1) 
AHAE 

205 
172 
177 
108 
45

AHAP
79
95

314
279
151

AHAG
273
398
404
447
967

AHAH
14
38
22
14
38

AHAK
16
51
14
14
50

AHAP
85

145
282
213
214

AHAC
5C

123
115
137
23

AHAR
79

116
248
205
150

AHAS
129
239
363
342
173

Net transac tions  cash values

1983
1984
1985
1986 
1957

1984

1985

1986

1987

1986

AHDA ahdb ahde AHDF ahdg

-121 19 -4 36 18
374 283 -28 39 155
-30 -28 31 201 124
73 24 -97 -32 56

1.192 1,313 -46 -61 910

4 -9 40 -4 40 -32

1 -22 33 -13 51 15
2 101 76 24 -92 42
3 24 16 -43 9 60
4 -133 -153 63 233 7

1 -146 12 1 -93 37
2 148 63 -29 -61 -35
3 14 -61 64 -33 19
4 57 10 -133 155 35

1 -142 188 7 -74 43
2 195 225 48 64 139
3 325 177 14 -6 145
4 514 723 -115 -45 583

i -382+ -524+ -21+ -83+ -511+
2 -11 -104 70 35 -42

AHOH
-1
23

- 1 2
-16

31

20

AHDK 
1 1 
37 

-31 
-31 
100

33

AHDP
23
79

123
-114

165

55

UrAHD
- u c

91
-2
45

-121

-49

AHDR
51
38

119
-74
34

AMDS
-89
129
117
-25
-87

-43

12 -32 76 -55 35 -20
-12 -7 -15 25 21 45

-c 11 -80 8 -10 -2
-3 -3 142 20 73 93

-9 -6 -102 -156 43 -115
-11 12 7 85 -80 5

4 -18 -35 75 -52 23
-19 16 47 15 62

-1 36 43 -330 209 -121
13 -4 189 -30 52 22
-4 10 34 148 -154 -6
23 58 -101 91 -73 18

4-f 94 -130^ 142+ -131^ -49+
-7 -12 62 93 43 136

Other medium and long-term  l i a b i l i t i e s  and c a p ita

Issuec Share anc loan c a p ita l Othe- UK oebt Other overseas debt

Bank po’-row ing

Loan
O'-dmary
and Other

Total c a p ita l P reference d e fe rre d S te r l in g cu rrenc ies

Amounts outs tanomo at enc o ' yea* market v a iu e s (1)
AHAT AHAU AHAV AHAW AHAX AHAY

1983 13,419 393 134 1.731 73 199
1984 15,722 389 153 1.783 44 199
1985 17.325 432 136 1,990 61 349
1986 21.055 812 141 2.284 155 178
1987 15.451 744 188 2,078 251 280

Net transac tions  cash values
AHDU AHDV AhOW • ahdx AHDY

1983 •  • 61 -1 79 26 45
1984 70 18 16 -33 72
1985 4  • 16c -5 31 23 104
1986 302 14 39 101 -14?
1987 •  * 289 -2 45 109 289

1984 4 ♦  • 7 - 6 -8 41

1985 1 74 12 67 50
2 4  4 36 - 15 -50 13
3 -3 -5 -2 -47 45
4

4  9 59 — 6 53 -4

1986 1 4 35 5 26 3 13
2 •  9 97 - 60 -51
3 #  • 86 9 7 -24 -47
4 «  * 84 - 6 62 -62

1987 1
4 31 -2 53 168

2 9  # 101 — - 45 -15
3 147 • 29 -33 20
4 • «

•  9 10 - 16 44 116

1986 1 9  A -3+ 34+ 37+ -126+
2

4 -1 15 -8

Other

Foreign
currency
borrow ing Other

Reserves.
p ro v is io n s
e tc .

AHAZ 
12 
20 
14 
£ 

11

AHBA
339
250
208
228
183

AHBB 
15 
38 
10 
11 
24

AHBC
10.523
12,846
14,125
17.234
11.692

AHDZ
8

33
66

I

-1

-4
3

31
3

66

AHEA
31 

-179
40

-44
27

-45

c
32 
14

- n

-32
11
9

-32

AHEB
-3
-5
3

18

-3

1 7 12
-1 22 13
-1 34 -1
2 -36 -6

-36+ -15+
174+ -13 30

Bank o f England



7.12 Investment trusts
co ntinued

L R i l l  ton

UmteC KingaoR

br i n  SR government s e c u rit ie s L is te c  comoany s e c u r it ie s U n lis tec  comcany se cu ritie s

Total
inves t
ments Total Total

u r to  
5 years

Over 5 Over 15 
fc uD to  years t  
15 years unoateo Total

Loan
c a o ita i

P re fe r-
ence Ordinary Total

Loan
ca o ita l

P re fe r
ence Ordinary

HOidinos at end of year.
AHBD 

15.312 
17,040 
20.692

19S7 14,410

market va iu e s (i)

1984
1985
1986

ahBE
6.854 
6,797 

1C.078 
8.147

AHBH
145
179
142

Ah«J
5,633
7.079
8,499
6,774

AH6K
35
76
QK

ahbl
44
52
Qs;

134

AHBM
5.554
6,951
8,309
6,474

56S
786
836
543

Ah€C
31
56
63
31

AHpp
18
78

125
43

AHBO
520
652
648
469

Ne: a c o jis it io n

’ 984
1985
’.986
1957

casR values 
AHED 
-509 
363 
291 

-233

AH5K
0W

11
70

122

AHEL
11
9

45
56

AHEM
-322

62
66

264

AHEK
34

177
134
-4C

AHEO
3

83
3C

-23

AHEP
C

30
32

AHEO
26
64
72

-20

1984 -34

1985

1986

1987

1988 230t
194

Of wr.icfi; la te s t Quarter 
Purcnase 2.274
Sales 2,080

Unitec Kingdom (continued) Overseas

Local
a u tn o r ity
deot

PuDl1C 
coroor 
a t 1 or. 
secur
it ie s

Unit
tru s t
u n its

Otne' 
f in a n c ia i 
assets orooerty

Otner
real
assets

Government
p ro v in c ia l Comoany s e c u rit ie s  
and
municipal Loan

Total secu'“ i t ie s  Total c a p ita l Preference Oromary Otner

Holdings at end of year:
ArBR

1984 2
1985
1986 
1957

marKet v a lu e s (i)  
AHBS 

1

Net a c Q jis it io n

1954
1985
1986
1987

casn values 
AHER AHcS

-1
-1

- 1
1984 -4 1 1

1985 -1 -1

-15 24

1986 -80

1987
2

-1
14

1988
-1

AHBX A>ev AH32 AHCA AHCB
8.456 450 7.979 372 44
8.243 251 7.846 409 69

1C.614 488 10,081 529 196
6.263 212 6.015 3 1 1 . 52

AHEX AH£Y AHEZ AHFA AHFB
-273 12 -285 20 n

11 -161 167 3 35
n o 99 6 53 29

-1, 144 -175 -966 -84 16

-19 -7 -13 2 4

137 -63 199 4 6
-83 -75 -10 -4 9

-108 -18 -95 -12 13
65 -5 73 15 7

308 73 235 30 -1
-84 -63 -21 -3 22
-88 23 -94 39 4
-26 66 -112 -13 4

-46 -123 76 -68 18
-165 -75 -52 24 -7
-53 18 -67 -9 4

-878 5 -883 -31 1

1414 132+ 11+ a+ 8-
70 86 -20 3 2

AHCC
7.563
7.368
9.356
5.652

AHX
29

136
45
36

AHFC
-317

12S
-74

-898

AHFD
1
5
3

-3

-19 1

1
2
5

-3

17
20

-1
2

-4

Of wnich: la te s t Quarter 
Purcnase
Sales 1

1 1.215
1.145

1,003
1,023

935
960

Source; Bank of England

Assets; increase ♦/decrease l ia D ii i t ie s ;  increase ‘ /decrease -
1. The tru s ts ' l ia b i l i t ie s  and snort-term assets are at booK value, although fore ign currency 

are transla ted in to  s te r lin g  at miOdie-marKet exchange rates; real assets and investments 
are at market value.

items

66

ToT
nei
355

r

0
0

I
3

ISiTior c

>
-15 30 11 18 1 -41 4 3 -48 -12 -8 5 -9

33 12 31 -8 - n -71 2 -1 -72 77 56 c 15 1

48 -7 -34 27 - 42 7 5 30 12 c 4 3
39 101 40 53 8 -86 6 4 -86 23 8 8 7

252 -40 -40 -8 6 217 -4 1 220 65 12 14 39

-63 -41 -40 18 -19 28 4 1 24 33 6 5 22
137 9 -4 -20 33 100 22 17 61 42 9 11 22 .
47 -13 13 -24 -2 45 34 16 -5 16 15 16 -15
60 21 1 28 -8 7 10 11 -14 43 • • 43

545 248 152 96 264 26 -9 247 u 2 6 »
121 56 -Qw 6S -10 54 13 5 36 6 -14 c 20
-96 -207 3 -121 -89 122 61 27 34 -22 -5 1 -18 :
341 333 118 205 10 22 22 33 -33 -40 -6 -4 -30 •

89+ 35+ 29+ -13+ 19+ 93+ 35+ 25+ 33+ -22+ 4+ 2+ -28+
\4

124 5 23 17 -35 99 -5 -1 105 16 -6 5 17 lli
1

,059 255 92 142 21 734 35 23 676 31 < 7 cc !<

935 250 69 125 56 635 4C 24 571 15 6 5 •

0
1986
1967

1985
2
3
i

1986 »
2
3
t

1987
2
3
i

1988 '
2

O' ifiicr.
pyrjj'sse
Sales

late

:r

UXc
sjin
uy
SKU
uie

K)i3’ngs at er

m
1985
1986

acojis’ticr

!98(
1985
1986 
1SST

1985 1
c
3
i

m  )
2
3
i

1981 1
2
3

2

7 ^1  f;



18
n

V-
es<
^8

4*^
t
%

3:
3:

5

t
I
8

H

5
n
IS

I
mc

•i

2t
tw

Ho
26
6<

'20

-S

15
5W
7

33

2c
22

'15

8 
20

-18
-30

-2Bf
n

#

»fa"> Otner

AC
:,5 5 3
?.356
*.S6
: , 5 2

A-C
29

136
<5
36

ArfC
-317

125
•74

•695

-19

189
-15
-96
51

206 
-40 

•137 
• 103

126 
-109 
-62 

-853

-el
-25

A'fD
1

5
4
V

%r

2
5
,5W

•17
20

-1
2

'4

-2f
4

535
10
6

-  i a  »
5 1

r

'

i

I

Insurance companies

£ nn 11 ion

Othe^ than lo n g -te n r funds investments

Short-term  assets(net)

un ited  Kingdom

Total
net
a s s e ts (1)

Snort- 
term 
assets 
(n e t)

Cash and 
Da lances
w ith
monetary
secto r

C e r t i-  
f ic a te s  
of
depos it

Other 
f in a h c ia l 
in s t 1- 
tu t io n s

Local
a u th o r ity  Otne*' 
Di 11S and Short- 
temporary term 
money assets

B r i t is h  government s e c u r it ie s

Ove*'seas
S h o rt
term
assets Borrowing Tota l

Inoex- 
1inKed

Up to  
5 years

Ove^ 5 
ano 
up to  
1 5  y e a r ' s

Over 15 
years ana 
undated

Holdings at end c ' yea"- market va iu e sO )

19SA
1985
1986

Net a o d J is it !&'

1984
1985 
1985
1987

1985

1986

1987

1988

1
2
3
A

1
2
3
A

1
2
3
A

1
2

AHMA AK»« AHMC AHMD Ah«AE AHMF Ah*(3 AHMH AhlM! AI-MJ AHMZ AHMK
24,766 1.221 1.753 101 61 42 121 97 954 4,709 148 1.696
27.117 1,697 £.052 124 92 88 130 148 937 4,860 167 1.891
33,733 2.268 3.050 153 121 37 21S 187 1,499 5.853 105 2.058

cash values (4)
AHOe AHO: AHO: AHOO AHOE AHOF ahod ahoh AHOI AHOu AHOH AHOK

86 330 -29 -3 -4 122 -58 111 -23 ♦ ♦ -317
1.466 477 289 23 31 46 S 51 -28 187 -124
2.765 571 998 29 29 -51 89 39 562 927 s ^ -63

 ̂ 1 40 633 -12 31 -28 26 1 14 724 688 -22 -319

AHOA AHOB AHOG
270 194 -Q 39 -13 55 -47 33 -136 61 -34
177 226 132 -39 15 5 20 -A -97 -40 -29
47 -273 -112 35 -1 -13 -13 17 186 57 -29

544 330 278 -12 30 -1 4S 5 19 109 -32

417 9 139 54 13 -36 1 5 177 162 -38
1.260 863 821 -4 -19 -10 -15 30 -60 54 -108

456 -262 -126 -27 15 -3 40 A 165 421 27
859 -39 164 -4 20 -2 63 • 280 290 56

476 213 235 -24 -8 -16 76 6 56 42 -23 -157
562 -195 185 -15 -20 -8 -24 18 331 213 -9 -150
539 -67 45 16 53 -c -107 lA 146 392 4 39
467 89 168 11 6 -2 81 16 191 41 6 -51

349+ 163+ 49+ 114+ 102+ 2 1 -46+ 59+ -177 -12 -70
666 145 248 6 -46 2+ 52+ 92 208 99+ 51+ -78+

AHMi.
2.612
2.557
3.346

AHMM
9C-3
W . I . W

245
343

AHOL
294
346
885
926

AHOM
4

-35
105
103

Of which. 
Purchase 
Sales

latest Quarter
1.296
1,197

57
6

516
594

107
16
84

139

202
i n
343
229

246
237
236
207

-67
120t

644
524

-12
-27

2
2

-2
51
51

5

-24
135
113
121

-28
e■̂

79
7c

Overseas s e c u r it ie s Loans and mortgages

Local
au tho r
i t y
secur
i t ie s

Un*tea Kingoom
UK company s e c u r it ie s  Company s e c u r it ie s

Ore 1 nary-
sh a re s '^ ) Othe"

Oraina'“y
snares Otner

Govern
ment
secur
i t ie s

House
Durcr.ase
loans

P o lic y  ana 
o ther loans 
to  persons Othe*'

UK
land.
p ro p e rty
and
grpunc
re n ts

A gents ’ 
ana re 
insurance 
Pa lances 
'n e t )

Otner
assets
( 1)

DePtors 
net o f 
c re d ito rs

Holdings at

1984
1985
1986

end O' year 
AHMN 

81 
55 
39

market
AhUO

4.361
4.946
6.080

va lues(3) 
AHAP 

724
985

1.096

AHMO
1,175 
1.412 
1.84S

880
798

1.173

ahmS
1.704
1.575 
2.334

AI-W7
236
264
512

AHMU
A

2
2

AHMV
147
115
117

AHMW
1.691
1.516
1.795

AHWX
2,342
2.726
3.025

AHMY
5.901
6.430
8.482

AHWY
-410
-364
-892

Net acQ u ism on: cash values

AHON AHOO AHO® AK)G AHOP AHOS AHOT AH02 AHOW AHOX AHOY
1984 -12 3 1 -15 49 79 12 34 37 • « 76
1985 -15 -96 247 -6 42 15 28 -34 12 347 181
1986 -9 49 -67 80 276 320 248 2 22 129 575
1987 1 309 103 84 113 187 322 -17 10 204

1985 1 -4 -16 -21 -12 -3 -5 5 1 12 56
c -4 -7 -1 -5 6 -25 Q -33 19 30
3 -6 -43 260 10 IS 14 8 - A -16 21
4 -1 -30 9 1 18 31 6 2 -3 72

1986 1 -3 -39 -6 43 111 37 57 1 11 34
2 -3 47 10 8 31 140 58 -5 16 41
3 -1 27 3 14 54 89 56 3 -3 55
A -2 14 -74 15 80 54 75 3 -2 445

1987 1 9 -9 27 20 77 47 41 - n A 17
2 -3 116 71 159 59 39 63 - 8 32
3 -3 56 -13 16 -2 -2 91 -1 -11 83
A -2 146 18 -111 -21 103 127 -5 10 72

1988 1 4 27 86 -4 -53 115 88 - 12 88
2

Of which:
‘ 1+ -13+ 

la te s t- Quarter
140f -2 0 i 3+ 94+ 73+ 21+ 124

Purchase - 290 271 68 331 784 114 1 45 153

AHXY

81
-358

303 131 86 328 690 41

1 ,

2.
3
A

From 1984 (h o ld in g s ) ana 1985 (net a o u is it io n s )  inc ludes d ire c t  investment.
Includes u n it t r u s t  u n its .
Except fo r  loans ana mortgages which are a t book values.
Annual fig u re s  fo r  to ta l  net assets inc lude  changes in  agents ' ana re insurance paiances 
(n e t) and dePtors net o f c re d ito rs , b r in g in g  them on to  an accrua ls  oas is .

Sources A ssoc ia tion  o f B r i t is h  Insu re rs  
Department o f Trade and In d u s try
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7.13 Insurance companies
co ntinued

1 rtn 11 lor.

Long-tenn funds: investments

Short-term  assets(net)

un ited  Kingdom

Short
termTotal 

net assets
asse ts(i>  (ne t)

Cash and 
balances
w ith
monetary
sector

Cert 1- 
f ic a te s  
of
oeposit

Local
Other a u th o r ity  Other
f in a n c ia l D i l ls  and sh o rt-
in s t i -  temporary term
tu t ic n s  money assets

B r i t is h  government s e c u r it ie s

Overseas
sh o rt
term
assets Borrowing Total

Inoex- 
1 inked

Up to  
5 years

Over 5 
and 
UD to 
15 years

Over 15 
years ana 
undated

Holoinos at end of year: market va luesO )
AHNA AHNB AHNC AWC) AHNt AHNF ahnG AHNH AHNI AHtJj AHOl AHNK AHNL Ah«gM

113,561 2.603 3.272 156 384 295 -58 2.15 1.661 27.608 1,747 1,962 13,934 9,965
1985 130.122 2.799 S.262 - 123 360 117 235 266 1,564 30.456 2,294 1.549 15,152 11.461
1986 158,551 3,489 4.062 173 486 115 152 381 1,880 31.448 2,204 1.732 15,353 12,149

Net a c Q u is itio r: cash vaiues(A)
AHOE AHQF AHPC AHPD AHPE AHPF AHQG AHPH AHO] AfPJ AHQJ A^K AH»L AHPV

198^
1 * 1.030 1.216 60 87 83 -12 144 548 2.455 221 450 1.066 718

1985 7.716 196 -10 -33 -24 -178 293 51 -97 1,890 526 -392 -628 2.384
1986 10.176 690 800 50 126 -2 -83 115 316 770 -88 89 -304 1.073
1987 * ^ 1,706 1.764 9 55 86 263 24 495 1,145 788 124 -1.367 1,600

1985
AhPA

1 1.724
AHPB

-78 -322 66 53 88
AH=G
335 42 342 468 172 -322 -47 565

2 2.135 -44 -188 -71 -68 -70 -28 18 -363 764 127 124 117 395
3 2.156 268 345 -1 64 -44 -138 -8 -50 208 203 -67 -621 693
4 2.363 50 155 -29 -73 -152 124 -1 -26 450 24 -127 -77 630

1986 1 2,554 771 626 31 -25 78 . 228 -64 103 15 21 196 -91 -111
2 2.520 -671 -435 14 85 -50 -248 63 100 421 9 -186 73 525
3 2,501 -571 -465 5 -4] -50 16S 5 194 403 -112 -81 -197 793
4 2.449 1,161 1.074 •“ 107 20 -232 111 -81 -69 -6 160 -89 -134

1987 1 2.509 542 257 93 -13 41 227 -41 22 230 224 71 -224 15S
2 2.705 591 530 143 108 60 -93 9 166 -1A7 173 -143 -284 107
3 3.527 497 207 -183 -7 6 310 88 -74 568 413 -9 -462 626
4 2.527 76 770 -44 -33 -23 -181 -32 381 494 -22 205 -397 708

1986 1 3.1501 3731 376 114| 103+ 10 -186+ 73 117 930 151 -262 791 250
2 2,487 102 168+ 161 91 -9+ 20 -49+ 280t -117+ -152+ -40+ -416+ 491+

0‘  which: la te s t Quarter
Purchase
Sales

8.525
8,642

571
723

657
697

5,060
3.476

4.237
5.745

Overseas secu' it ie s Loans and mo"tcages

Department o f Trade and Industry

iSS

>«•
iS,t![f

1983

1388
i95c
;38*

198: :
i
3

'.988
I
3
t

# 1
2
3

’988
2

Of
PiTcnese
SsiK

iat(

Local
a u th o r ity
secur
i t ie s

UK company 
s e c u r it ie s Company jse cu ritie s Govern

ment
secur-
i t  les

Unit
tru s t
un its

un ited  Kingdom UK
land,
property
and
ground
ren ts

Agents' 
and re 
insurance 
balances 
(ne t)

Other
assets
(1)

Debtors 
net of 
c reo ito rs

House
purchase
loans

P o licy  and 
other loans 
to
persons Other

Ordma'^y 
snares <Other

Ordinary
shares Other

1 HDl3ings at fX

1 138̂
Holdings at end of year: market va1uesf3) 1 ion ■

AHNN AHNO AHNP AHNC AHNR AHNS AHNT AHW AHNV Aff'M AHNX AHNY AHNZ AHF2 1 i386
1984 787 35.534 4. 147 9,594 536 1,836 5.453 2,334 679 971 18.693 172 2.378 236
1385 656 43,123 4.232 11,550 726 1,803 7.960 2,504 743 1,021 20.162 214 2.637 -466 1 acoiisitior
1986 995 55,737 5.289 15.478 841 2.142 13.490 2.689 815 1.202 21.995 303 3.043 -403

1 m
Net a c q u is it io n , cash values 1 ’334

AHPN AHPO AHPP AHPO AHPR AHPS AhPT AHPU A-PV AHPH AHPX AHPy AhPZ ahGZ 1 9^
1984 -7 1,258 427 272 102 248 721 238 9 72 707 • ^ 99 ■ 1 m
1985 1 2,259 405 1.047 59 89 1,246 170 64 50 803 42 99 -702 1 1981
1985 oV 2.335 990 804 94 127 2.748 185 72 181 823 565 196 - iM
1987 40 2.885 1.183 -169 ZOf 17 2,359 445 17 350 832 251 • • 1 3

1 i
1985 1 14 525 16 126 28 132 242 28 14 2 178 28

2 -20 642 37 185 14 -54 184 46 14 12 332 23 1 ISTs :
3 -4 651 236 236 -1 50 258 62 18 15 130 29 I  2
4 11 441 116 500 17 -39 562 34 18 21 163 19 1  ̂I

1986 1 12 25 208 425 69 122 539 72 15 36 190 55
■

2 -32 838 505 348 42 92 699 52 14 37 73 102 1 '385 1
3 20 927 301 196 -4 -61 779 3 15 58 409 26 1 2
4 9 545 -24 -165 -13 -26 731 58 28 50 151 13 1  ̂1

1987 1 5 549 -38 265 130 90 537 57 7 35 98 2
■

2 45 454 387 171 39 54 642 83 -31 105 277 35 1 '387 1
3 4 552 486 194 -19 -81 981 146 30 132 -23 60 1 1
4 -14 1,330 348 -799 57 -46 199 159 11 78 480 154

1 ^

1988 1 -1 714 226 -181 23 -14 623 136 13 116 214 -22+
■

2 -6+ 1.211+ 172+ -68+ 13+ 30f 450+ 165+ 25+ 66+ 466+ -22 1 '388 1
Of which: la te s t Quarter 1 .  ^
Purchase 8 3,803 963 1,962 M i 245 721 346 76 147 943 62

% 1 ^  ,
Sales 14 2,592 791 2,030 131 215 271 181 51 81 477 84

1
1Sources. Association of B r it is h Insurers
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’5.’5?
’••3So

if*,

»2,’I5

•C66
-6E£
*3D<

4*Pw

1073
'.6X

■n
M7

•77

-91
73

-IS?
-BS

-22i
•284
•462
-3S7

751
-4167

6S
395
593
630

•111
525
793

-:34

'-59
10?
525
706

250
4Slj

.060

.476
4.23?
3.745

) r r
issers
:n

Doicrs 
net of 
reo’tcrs

A‘fc
2.376
2.537
3.043

K-fl
236
136

-403

95
OQ

196
251

28
23
29
19
55

102
26
13

2
35
6C

154

'221
'22

t<2

'702
'414

II

*
i|r
f  I

7.14i  Pension funds

£ m in io n

Snort-tei-JT assets

U nited  Kingaofr

Tota l
net
assets

Casn anc C e r t i-  
Dalance? f ic a te s
ifcitn o£
DanKs oeoosit

Otner 
f in a n c ia i 
in s t i -  Treasury 
tu t io n s  b i l l s

Local 
au thor u y  
D i l l s  ano
tefflbof-
ary
money Other

B r i t is h  government s e c u r it ie s

Overseas S no rt- 
s n o r t-  tern- 
term l i a b i l -  
assets i t ie s

Long
term
borrow
ing Tota l

Inaex- 
1 inKed

Ub to  
5 years

Over 5 Over 15 
and years 
up to  ano 
15 years undated

Holdings at end 0  ̂ yea^ market values

1984
1985
1986

Met acQ uisU ion

1983
1984
1985
1986
1987

1985

1986

1957

1988

1
2
3
4

1
2
3
4

1
0
3
4

1 
2

AHVA AHVE AHVC AHVD AHVE AHVF AHVG AHVH AHVl AHVJ AHVK AHVC AHVL AHVM AHVN
134.402 3.905 251 352 34 528 81 331 3o 1 615 24.505 3.793 1,036 10,718 8.958
155.395 4.069 161 276 5 474 199 313 . 323 486 27,233 4,435 740 12.479 9.579
190.472 5,548 184 268 •• 397 49 547 230 446 29,224 5.751 658 12.948 9.657

casn values 
AHON

(1)
AHOO AHOP AHOO AHOR AHOS AHQT AHOU AHOV AHOW AHOX AHRD AHO'̂ AHOZ A^A

9.227 1,109 -34 39 49 101 69 53 91 -37 3,293 1,139 4 U 445 1,295
S.981 1.267 145 123 -15 94 -94 113 113 3.138 820 267 846 1.205

10.119 165 -90 -76 -2S -55 118 -18 - 14 -78 2,885 737 -4 10 752 1 ,806
1.479 23 -8 -5 -77 -151 234 -93 -9 1.361 1,059 -229 -1.097 1,628

i 2.923-i 387 29 - 247 489*1 - I0 8 i -28 -68 -1,994-f -514 -156 - 1 .295i -2 9 t

2.655 239 -171 -3£ 1 -14 -4 -106 -8 -32 1.191 511 -212 237 655
2.579 -16 £ -7 -35 -55 -9 15 58 -19 876 233 -18 206 455
2.585 141 31 -3 1 5 27 147 74 -58 -e 398 30 -112 159 321
2 .2 12 -199 42 — -13 -16 «. 1 -6 -2 1 420 -37 -68 150 375

? 4RB 1.140 14 -9 -5 -44 -83 50 -50 406 30 -102 157 321

Of which 
Purchase 
Sales

2.579
2.469
2.438

2.785
2.632
2,174
2 .360 f

2.272
2.510

la te s t o ja r te r

-341
-357

1.037

-25
-7
41

-53 32 24C -122 -42 -30 -609 -19

-828
-259
-167

-742 151
-54 -34 -99 — 21 -161 52 - -9 -671 -753 -6 181 -93

-435 409 S3 • -41 148 1 25 4 -822 -144 -91 -861 274
2.23CH 65 3 - 262 2624 -39+ -11 -33 108+ 402 -60 127+ -351

883 - 9 i 60+ 149i 14 25 -42+ -5 1,386 466+ 123+ 515 282
76 177 -77 — 95 -171 5 18 -7+ -120 -175 -113 -166 334

5,920 1,052 182 2,554 2.132
6.040 1.227 285 2,720 ^798

Overseas secu’* i t ie s

UK loca l 
au tho r

UK company 
s e c u r it ie s

Company
s e c u r it ie s Govern

ment
secur
i t ie s

i t ie s
secur
i t ie s

O rdinary 
snares Other

0 ''d ina ''y
snares Otner

Holdings at end 0* 

1984

yea": marret values 
AH\'0 AHVP 

159 63.435
AHVO 

1,654
AHVP

17.480
AHVS

515
AHVT

714
1985 140 77,547 1.993 21.359 493 1.055
1985 137 96.529 2 .31c 30.395 682 1.160

>jet a c o u is it io n ; cash values
AHRB

1983 20
AHRC

1,876
AHSD

89
A«7E

1,613
AHPF

59
AHR6

-59
1954 -11 3.514 247 230 IS 200
1985 -17 4,116 241 2.418 -16 280
1985 -5 3.519 465 2.594 64 - 17
1987 -10 7 .919+ 436+ -730 t -17+ 115+

1984 3 3 823 68 257 -10 98
4 -9 1.268 61 320 -10 62

1985 1 -6 763 4 958 18 -31
2 -9 1 .441 68 417 -16 34
3 - 937 106 315 8 136
4 -2 975 63 728 -26 141

1985 1 -6 -197 83 1.165 -73 -95
2 - 1,960 210 450 26 25
3 1 936 124 646 22 -22
4 - 920 48 333 89 109

1987 1 -1 393 69 1.595 -43 -1
2 4 3.180 246 328 5 -10
3 -20 2.369 68 14 -12 37
4 7 1.977+ 53+ -2.667+ 33+ 89+

1988 1_ A 1 -179 -39 -58 61 -162
2 1.432 143 426 78 79

Of wnich; la te s t 
Purchase

Quarter
8.472 598 3.479 237 555

Sales - 7.040 455 3.053 159 476

U n it
t ru s t
u n its

Local
Author
I t ie s
Mutual
Invest
ment
Trust

Loans ana mortgages

U nited Kinccom

P roperty  Tc parent 
u n it  o rgan is -
t r u s t  a n o n  Other

UK, land 
p ro p e rty
ana
g-ouna

Overseas re n ts

Other
invest
ments

Debtors 
net of 
c re o ito rs

AHVU AHVV AHVl'
958 124 2,424

1.040 90 2,357
1.215 128 2,137

Ah«H AHRI AHRJ
113 12 n
57 10 40
36 -08 -27
97 8 -235

112 4 -469

25 3 14
13 2 23

14 2 -19
- -10 -4

-5 -11 5
27 -39 -9

39 5 -39
14 2 -95
22 1 -35
22 - -66

50 3 -20
2 1 -25

48 1 12
12 -1 -436

- ID f — -22
15 - 25

61 - 51
46 - 26

-3
2
1
1

-T

AHVY AHV2 AHWA AHWB AHVC
218 226 12.359 4.595 434
188 198 12,929 4.513 432
193 187 13.941 5.414 439

ahrl AHRM AHRN AHRO A14?C
5 10 680 182 13

18 -2 906 83 10
-30 -8 509 -358 58

-2 -10 379 4 -53
-42+ - 141 + 420

RV -1 136 -34
i -1 241 n

-15 -1 120 -25S
-12 - 4 -70

1 - 208 31
-4 -7 177 -70

3 — 37 30
1 - 40 31

-4 32 -4
-2 -10 270 -53

-1 -84 78
-10 - -148 -4

-5 — 134 201
-26+ 239+ 145

-1 - 8 118+
-16 — 27 327

5 422 656
21 395 329

1. Annual f ig u re s  fo r  to ta l  net assets inc luoe  
Changes in  oebtors net o f c re d ito rs , b r in g in g  
them onto an accrua ls  basis

Sources: Department o f Trade ana Industry

89
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7.15 Pension funds: analysis by type of fund

£ mi 11 ion ird

Assets anc3 i ia o i l in e s

Total

Snort- 
*erir,

B r it  ish 
govern-

Long- ment

Overseas
UK loca l govern- 
a u tn o r ity  ment Company Unit

Local
Author
i t ie s
Mutual
Invest Property Loans

UK lano, 
property 
and Other

assets term secur- secur secur secu"“- tru s t ment u n it ana ground invest
(n e t) borrowing i t ie s i t ie s m e s i t  les u n its Trust tru s ts mortgages rents ments

Deotors 
net of 
c re d ito rs

1985
1985

1983
1984
1985
1986
1987

1985 4

1986

1987

1988

gs at end of year ma'*Kei values
AHSA AHSB AHSC AHSO

20.765 695 2 3.446
25.526 635 • 3.703

Q u is itio n : cash values (D
AHSN AHSO AHSP AHSO

1.246 117 • 241
1.376 26C - 131
1.301 120 • 157
1.336 140 - 15 ̂ * 843 -337

4 323 23 - 14

1 306 46 - 66
2 303 -115 — 25
3 319 145 — -67
4 426 64 — -11

1 375 99 -129
2 487 4 • -157
3 407 -35 • -125
4 391 775 — 74

1 364+ 161+ - 251+
2 416 14 • -40

AHSF
159
128

-2 30

-1

AHSG AHSh AHSI AHSJ AHSK ahSl AHSM
14,645 n o 90 474 * 893 141
18,830 124 128 457 1 997 203

AHST AHSU AHSV AHSW AHSX AHSY AHS2
763 19 12 n -1 77 8
788 -8 1C 31 3 95 c
947 -13 -58 13 • 93 22

1,135 -9 6 - 1 114 12
984 12 4 -114 — 190 40

275 -39 -1 • 18 Cy

205 “ 3 5 - — 22 a
366 -4 2 4 — 27 6
234 -2 1 2 - 24 -6
330 • — -6 1 41 9

356 6 3 -10 - 23 16
559 1 -6 - 45 8
495 -5 1 2 • 55 2

-436 e -1 -100 - 67 u

-92-j-
364

Other p jD lic  sector 
Holdings at end of year

AHTA
1985 35.554
1985 44,272

ma’‘icet values
AHTB

1,007
1.404

Net a c q u is it io n : cash values ( i )
AHTP

1983
1984
1985
1986
1987

1985 4

1985

1987

1988 1
2

565 -273 -1

523 226 -
671 -156 •
423 153
509 173 •

628 718 -9
493 -61 —
395 17C -
393+ -75+ —

491 137 •
551 181 •

AHTD AHTE AHTF AHT6 AHTH AHTJ AHTK ahtl AHTM
6.010 40 285 22.213 154 259 276 4.390 1.154
6.581 3S 517 29.437 174 252 285 4.601 1 .17S

AHTO AHTR AHTS AHTT AHTU AMTft AHTX AHTY AHT2
975 22 33 637 10 -23 15 210 50
845 -6 -70 722 14 -10 14 265 128
745 • 155 1.700 9 -18 -8 105 -112
537 - 183 949 -17 -5 6 123 -50

-168 a -15 1 .544 -12 -12 % -223 34

202 - 108 523 c -3 -6 28 -23

41 2 27 289 -2 2 5 -25 -41
150 -2 31 554 -2 1 6 97 -8
25S • -46 75 - -1 -2 -44 25
87 • 171 35 -13 -7 -8 96 -26

-163 30 122 -6 -2 A -81 3
71 - -45 632 1 -5 1 -84 -17

-95 — 3 468 -1 -4 - -14S 7
IS 4 -4 322 -6 -1 2 91 4 '

371+ &+ -47+ -8+ 1
A

39+ -11+
-37 -1 363 - -1+ 1 + 47 -2

Priva te  sector 
Holdings at eno of year. market values

1985
1986

1983
1984
1985
1986
1987

AHUA AHUB AHUC AHUD AHUE AHUr AHue
100.076 3.472 236 17,777 55 618 64.543
120.674 4.524 211 18.940 59 514 81.650

ion: cash 
AHUN

values (1) 
AHUO AHUP AHUO ahur AHUS ahut

5.635 824 -37 2.077 -1 -88 2.177
6.131 693 -5 2.162 - 220 2.500
6.709 371 -77 1.983 -7 86 4.112
6,411 1,052 -5 8CS -2 -107 4,653

• + 2,400f -59 -1.489+ -13 92+ 5.080+

1985 4 1.323

1985 1.539
1,605
1.727
1,503

1987 1.782 
1.652 
1.358 
1.576+

1988 1 
2

1.417
1.543

69 -20 204 — 3 942

841 • 297 -3 -87 484
-238 -3 244 4 1.726
-294 -1 548 1 35 1.419
743 -1 -280 — -60 1.024

509 -21 -317 • -43 1.536
-218 -9 -585 4 15 2.558

15 4 -602 -20 17 1.476
.094+ -33 15+ 3 103+ -490t

866 -5 764 1 -162 -76
-108 -7+ -43 - 41 1.352

ahuh AHUI
776 1.624
917 1.398

AHUU AHUV
84 15
51 IS
40 -22

123 -230
112 -343

18 -5

44 -41
20 -100
24 -36
35 -53

50 -8
-2 -14
54 14
10 -335

-lO t -24+
n 8

ahuj AHUK AHUL AHYL
170 7.645 3.216 413
157 8,343 4,032 351

AHUW AHUX AHUY AHYY
-13 393 124 6
-7 546 -54 -4

-37 310 -278 74
-13 142 42 -62
-4 0 t 174+ 346

-7 131 -52

-5 41 68
-3 -84 33
-1 52 -23
-4 133 -36

1 -26 59
-11 -109 5
-2 228 192

-28+ 81+ 90

-2 -61 116+
-17 -31 323

1 Annual fig u re s  fo r  to ta l net assets include changes m oeDtors net o f c re d ito rs , 
b rin g in g  them onto an accruals basis.

Sources Department o f Trade and In o js try

10'

;ieC

I

■

15S5 ’

• 1

1981m

1588
2

SssTa'iy ac.«

1963 2

i

i58i ■

ise 1

1986 1
2

i

1967 1
2

4

1886 !
2



Section 8: Companies

Appropriation account of industrial and commercial companies
t

'Or,
£ m il l io n

-18

Income A llo c a t io n  of income

unaajusteo

1983
198^
1985
1988
ISS*̂

1983

198^

1985

1986

1987

Seasonally ac justec

1983 2

198^

1985

1986

1937

1988 1 
2

15.046
15.853 
16.980 
17,612

19.309
16.853 
17.990 
18.230

17,287
15.932
17,574
19.176

20.765 
21.856 
23.329 
22.487

23.274
24,172

Income a r is in g  in the urn te c kingcom Income f^'orn abroad Divioenos , in te re s t
(net of taxes anc cu rren t P ro f i ts oue aproaa

Gross tra d in g  p ro f I ts pa id  aPr oad) tra n s fe r  payments (net o f UK ta x ) U n d is t-
r  ibuted

of which; of which. income
A fte r Rent Unre- Payments Unre ad justed
oeouct ing ana in itte a of d iv “ m itte d UK taxes Balance; fo r
stock Stock n o r- p r o f i t s idenas on p r o f i t s on income u n d is t- unre-
apprec aporec- tra d in g Of sup- o rd in a ry of sub (pay n o u te d m itte d

Total ia t io n la t io n Tota l income Tota l s id ia '- ie s shares Other Tota l s id ia r ie s ments) income p ro f I ts

AlAA AlAB AlAC A]AD AlAE AlAF AIAG AlAH AIAI AlAJ AIAK AlAL AAAC A]AM
55.717 4C.379 3,619 43,998 4.908 6.811 1.974 4 .840 S.345 4.631 1,027 10,923 25.978 25,031
65.491 47.328 3,826 51,153 5.524 8.814 4.864 5,130 10,533 5,536 2.263 12.691 31,601 29.000
74.382 56.336 2,212 58,548 7,110 8,724 4.422 7.027 12.490 6.352 3.415 15.280 32.233 32.225
71.269 54.364 1.630 55,994 7,404 7.571 5,606 8,953 11,157 4.463 1.302 12,813 33,873 31.569
86.437 64.694 4.297 65,991 7.991 11,455 6,660 12,375 11.473 5,461 2,920 13,437 45.691 41.951

13.068 9,530 767 10,297 1.176 1.595 544 1.496 2.276 1,311 782 1.372 6,613 6,851
14,421 10.282 S44 11,226 1,254 1.941 721 1,252 2.267 1,026 666 2,273 7.603 7,548
15,366 11,856 551 12.417 1.240 1.709 329 1,413 2,316 1,388 -910 3,390 6,859 5.620

15,258-f 1C.556+ 1.178 11,734+ 1.373 2.151 1,320 726 2,333 1,617 1,511 3,894 6.688+ 6.879+
15.209 11,108 946 12.054 1.247 1,908 949 1,644 2.415 1,386 975 1,902 7.852 7.891
16,402 11,857 656 12,513 1.476 2.413 1,441 1,229 2.870 1.182 982 3,525 7.596 7.137
18.622 13,807 1.045 14,852 1.428 2.342 1. 154 1,531 2,915 1,351 -1,208 3.370 9.455 7,093

19.550 13.651 1.464 15.115 1,831 2,604 1,510 1,003 3.454 2.045 1.780 5,353 7,695 7,955
18.050 13.665 246 13,911 1,782 2.357 1,312 2.084 3,108 1.584 1,192 2,227 S.047 8,927
17.506 13.538 85 13,624 1.744 2.138 1,182 1,976 2,910 1.050 990 4,006 7,564 7.372
19,276 15,482 416 15,898 1.753 1.625 418 1,964 3,018 1.673 -547 3,694 8,927 7,962

16.990 13.575 -178 13,397 1,911 1,682 682 1.314 2.955 1,101 714 5,220 6,400 6.432
16.300 12,687 -102 12.585 1.767 1.948 818 2.760 2.542 1.063 679 2,468 7.467 7,325
17.699 13,094 709 13,803 1.781 2.115 987 2,114 2,689 874 644 1.678 10.344 10.001
2C.280 15,008 1,201 16.209 1.945 2,126 1,119 2.775 2.971 1.425 -735 3.447 9.662 7.808

20,705 14,600 1. 194 15.794 2,088 2.823 1.879 2.200 2,961 1,495 1.213 4,466 9,581 8.915
20,906 14.907 1.239 16.146 1.875 2.885 1.573 5.470 2.704 1,250 737 2,082 11.400 10,564
22.875 16.954 1.006 17.970 1,995 2,910 1,660 3.048 2,907 1,152 747 3.246 12.522 11,609
23,951 18.223 858 19.081 2,033 2,837 1,548 3.557 2,901 1.564 223 3.641 12,188 10,853

22.946 17.055 1,100^ 18.155 2.039 2.752 .632 2.809 3,082 1,304 824 5.875 S.876 9,058
23.437 17.199 1.405 18.604 1.9967 2,837+ 1.0S4+ 4.853+ 2,919+ 1.405+ 641+ 2.515+ 11.745 11.302

tec

AIAN AIAO AlAP AIAO AIAR AIAS AIAT AlAU AlAV AI AW AIAX AIAY AAUO A1A2
I3 .430t 5.850+ 857 10,707+ 1, 191 1.532 537 1.241+ 2.311 1.2S2 522 2.342 6.244+ 6,229+
14.971 1C.616 1.123 11,739 1.250 1,982 688 1,291 2,312 1.067 447 2.089 6.212 7.971
14.475 10.972 524 11.496 . 257 1.722 416 1,327 2,283 1.346 16 3,610 5,909 5.509

10.835
11.564
12.140
12,789

13.943
14.223
13.7C6
14.465

14,266
13,128
12.985
13.985

15.165 
15,642 
17,055 
16.832

18.075
18.065

932
1,084

841
965

950
1.450
1.230

667

595 
1 .267i

11.767
12.648
12.981
13.757

15.157
14.643
14,000
14,748

13,846
13.229
13.909
15.010

16.115
17,092
18.285
17,499

18.670
19,332

1.320
1.272
1.482
1,450

1.790 
1.800 
1.750 
1.770

1,866
1,779
1.793
1,965

2,032
1,889
2,013
2.057

2,003
2 .0 1 l i

1,959
1,933
2,517
2.405

2.362
2.410
2.240
1.712

4

1.575 
1,924 
2.172 
2.200

2.618
2.875
3.031
2.931

2,601
2.829+

1.137
901

1,350
1,476

1,354
1.323
1.178

557

589
752
870

1,395

1.581 
1,500 
1.553 
2.026

1.421
1.058+

1.078
1,355
1,257
1.427

1,460
1,714
2,011
1,842

1,933
2,270
2,168
2,592

3,182
2.789
3.052
3.352

3.867
3.907

2.274
2.477
2.928
2.854

3.364
3.197
2,953
2.976

2.685 
2,627
2.685 
2,960

2.865
2.799
2.936
2.873

3.155+ 
3,031

1.372
1,471
1,518
1,175

1,746 
1.699 
1.409 
1.498

988 
1.115 
1.074 
1,286

1,359
1.278
1.401
1.423

1.257
1.390f

1,352
899
832
332

353
387+

2,894
2,983
3.240
3.574

4.042
3.631
3,810
3.797

3.616
3,911
2,036
3,250

2.794
3,488
3,692
3,463

3,853
4.148+

7,428
7.554
8.037
6,582

6,697
6,612
7.807
8,117

7.865
7,009
9,911
9,088

10.565
11,502
12.248
11.376

11,142
11,696

7,272
7.2V3
7,372
7.083

8,695
8.188
7.461
7.882

7.653
6.717
9.498
7.701

9.536
10,272
10.980
11.163

10.074
11,025

Source: C en tra l S ta t is t ic a l  O ff ic e

6f

afiC inous''^
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i

1983
m t
1985
1985
1987

1983

1984

1985

1985

1987

1988

1983
1984
1985
1986
1987

1983

1984

1985

1986

1987

Sources and uses of capital funds of industrial and commercial companies

£ fn111 ion

la e n t if ie d  sources of funas

Other externa l borrowing

UK ca o ita ! issues

Total 
icaent- 
i f  leo 
sources 
of
funds

In te rna l funas
C apita l
tra n s 
fe rs
(rec
e ip ts )

Import
ana
other
c re d it
rec
eived Total

Banr.
Dorrow
ing

Other
loans
and
mort
gages

Deben
tu res t  
o re fe^- 

Droinary ence 
shares shares

Capita l
issues
overseas

Overseas 
0 1rect 
invest
ment in 
secur
i t ie s

0The'“
overseas
invest
mentTotal

U naist-
r ib u te d
income

Net 
unre- 
mitteO 
p ro f u s

Accruals
a d ju s t
ment

AIBN AIBC AAAQ AIBP AANZ AIBR AIBS AIBT AAN4 AIBV AIBW AIBX AIBY AIBZ AICA
33.965 26,290 25.978 -947 1.259 664 531 6.48C 1,618 749 1,872 608 -46 272 1.407
35.665 28,916 3 ’ .6 0 1 , -2,601 -84 544 -117 6,322 7.191 576 1,127 249 298 -11 -3,108
45.580 31,823 33,233 -1.007 -403 559 104 13,094 7.578 874 3.406 850 770 396 -730
52.350 31,299 33,873 -2,304 -270 698 6 20.355 9, 167 1.435 5,570 606 1,492 968 1,117
77,193+ 41.751 45,691 -3.740 -200 512 56 34,874+ 12.836 2.712+ 13.445 497 3.969 1,012 403-i

7.553 e.539 6,613 238 -312 123 -286 1,177 -42 183 552 77 -14 67 354
9,927 7.834 7,603 -55 286 117 -363 2,339 1,195 84 717 87 -16 67 205
9,285 5.979 5,859 -1,239 359 140 891 2.275 571 325 243 189 -7 59 895

9,189+ 7.003+ 6,688+ 191 124 170 -84 2, IOC 2,070 161 163 44 -4? 40 -331
4.189 7.776 7.862 29 -115 106 -605 -3,088 327 180 4 29 72 -11 39 -4.124
9.282 7.697 7.596 -459 560 139 -209 1,655 1,081 -137 288 60 26 208 129

13,005 6.440 9,455 -2.362 -653 129 781 5,655 3.713 372 247 73 330 -298 1.218

13.566 7,772 7,695 270 -193 213 649 4,932 3,142 377 921 17C 141 289 -108
9,155 8,183 S.047 -120 -744 71 -814 1.713 916 238 1,092 327 313 12 -1,185
9.871 7,917 7.564 -192 545 129 -379 2,204 1,506 -124 870 274 118 -89 -351

12,990 7,951 8,927 -965 -11 146 648 4.245 2,014 383 523 89 196 184 854

12,290 7,008 6.400 32 576 179 394 4.709 3,498 369 467 149 289 296 -359
6,836 6.146 7.467 -13S -1,182 168 -514 3,136 -382 510 1,342 344 1,031 388 -97

13.250 10.384 10,344 -343 383 185 -393 3.074 926 -84 1.433 289 35 149 326
17.984 7,761 9,662 -1,854 -47 166 621 9.436 5,125 640 2,328 -176 137 135 1,247

14.944
15,264
24,950
22,035

9.555
S.573

12,352
10,271

9,581 
11,400 
12,522 
12,188

-666
-836
-913

1,325

5 .032-f 
5.750 

12,995 
11,097

3,010
1,126
3,820
4,880

590
950
658+
504

1,553
2.258
5,900
3.734

22.429
20,461

9,552
9,615

9,876 
11.745

-808
-443+

484
1,657

12.493
11.179

9,113
e . 9 5 8

1.409
1,715

325
969+

136
268+

847
1,090

la e n t if ie o  uses of funas

L i q u i d  assets
ota1 
oent- 
f  leo 
ses
,f
undS

C apita l
tra n s 
fe rs
(pay
ments

Gross 
domestic 
f  i*ed 
c a p ita l 
form
a tion

Increase
in DOOK
value
of
StOCKS

Invest
ment
i r  UK 
company 
secur
i t ie s

D irec t 
invest
ment in 
overseas 
secur
i t ie s

Other
in ve s t
ment
overseas

Export
anc
othe''
c re d it
given

BanK
oeocsits
notes
ana
com

B r it is h
govern
ment
secur
it ie s Other

AIDK AICB AAAS AAAT AICC AANU AlCD AlCE AICF AAOC AlCG
33,515 351 15.890 4,316 389 1.750 1.900 844 4,929 380 553
35.313 350 19.565 5,351 3,901 1.276 -40 454 1.423 -100 882
40.859+ 47S 24.752 2,397 2,995 3.437 445 518 4.461 -410 874
48,004 732 26,062 2.360 1.977 5.454 323 696 11,385 -210 24
63,108 875 30.773 5.484 3.179 5,805 4,446 804 10,021 -380 252

7,777 63 3.697 891 243 • 173 103 631 852 260 140
8,329+ 74 3.874 1.505+ 51 350 496 171 1,134 170 330

10,845 98 4.681 119 100 336 670 460 3,265 • -46

7,800 127 4.192 2,110 1,233 477 133 -114 -566 -20 203
6,852 63 4,591 1,460 860 24S -363 216 -1.799 140 369
8.242 72 4.888 980 591 89 17 57 1.517 -320 6

12,419 88 5,894 801 1,217 461 173 295 2.271 100 304

12,202 269 5.909 1,660 834 897 717 600 414 -130 153
7.476 49 5.710 1.044 1,024 1.417 -568 -297 451 -130 291

12,202 61 6,253 300 679 587 -48 -469 2.577 -210 206
8.979 100 6,890 -607 458 536 344 684 1,019 60 224

7,712 324 6.046 526 320 263 -817 169 1.515 -240 -366
10,603 96 5.892 463 588 768 -472 -130 3.319 - n o 71
15,408 99 6.742 355 441 2.316 332 381 6.670 90 371
14,281 213 7,382 1,010 628 2.107 1,280 276 -119 50 -52

11,574 397 6,606 1.702 273 815 202 444 1,460 -340 -738
17,104 119 7.214 1.742 1,294 1.898 1.942 62 1.671 -90 502
18,887 123 7.926 2.123 508 2,159 2,457 -166 3.227 -40 591
15.543 236 9,027 -83 1.104 933 -155 464 3.663 90 -103

13,714 480 7,876 1.618 3.675+ 1.210 -782+ 432+ 252 -200 -173
* • 128+ 8.147+ 2,187 2,296 209 1.816 -184 461 -20 -24+

Other f in a n c ia l assets

Other 
DUb11C 
sector

Other
UK Balancing
aomestic Overseas item

6,063
6,492

;te3

'sy

I

t

1987 1

SeascTidily dQjui

198̂

A id AICJ AAOB 1 m  1 
I  ^
1  ̂1 1

45 2,205 450
5 2,256 352

71+ 828 4.721+
196 -968 4.356
-81 1.971+ 14.085 \  1S6c 1

-3 728 -224 1 1
1  ̂1 l11 155 1.598+

29 1,142 -1,560

-5 33 1.389 1 1987 1
1  ̂
1 3

2 1.071 -2,665
8 331 1,040
- 821 586 I  4

18 850 1,364 1 1988 1 
1 1-2+ -1,506 1.677

39 2,228 -2,331
1 '̂ationsnic16 -744 4,011

-17 -8 4.578
1 ■'tficxs92 28 -1,767

53 -2,437 -2,158
1 [  l̂ainec68 1,449 3.703

-15 764 3.370 1
-13 776+ -1.840

-677 8.715

R ela tionsh ip  between columns: aibn  -  AlDK = aaOB Source; Central S ta t is t ic a l O ffice



as

A

% * 1

C
%i,
t 955

i
t 61< 61

55

<C
35

3 306
-296

1 28S
12; -es

9 is<

if 295
f

3SE
US
:35

1t -170
1 i t ]
$

£17
» H

1

32C
<77

assets

Baiâ ing 
: Ovê eas ues

Dtr^
^ 6 a s

»en‘

♦22i
1,598t

-),56C

1.3B9
-2.653
l.CMO

586

1.36̂
1.677

-2.33’
i.on

4.578
-1.767
.2,156
3.703

Net borrowing requirement of industrial and commercial companies

£ m il l io n

Finan
c ia l
su rp lus
or
o e f ic i t

Transactions leading to  net borrow ing rCQUirement

Balanc
ing
Item

Accruals
Net adjustment 
unre-
m itte d  Increase i 
D»“Of i t s  in tax 1 
. (1> balances 0 tn e r(2 ) :

Import
ana
o ther
c re d it
rece ived

Export 
and 
o ther 
c re d 1t  
given

In ve s t
ment 
in  UK 
company 
secur
i t ie s

In ve s t
ment
abroad

1 2 3 4 C. 6 7 8 QV

unadjusted

A ABC AIBP AICK AlCL AICM AICE AlCC AICP AAOB
1985 6.085 -947 1.359 -100 531 -844 -389 -5 .650 ' -450
1984 6.879 -2,601 556 -640 -117 -454 -3.901 -1.236 -352
19S5 6.154 -1.007 168 -571 104 -518 -2.995 -3.8B2 -4,721+
1985 5.417 -2.304 619 -889 8 -696 -1.977 -5.777 -4,356
1967 9.071 -3 .740 728 -928 56 -804 -3 . 179 -10.251 -14.085

1983 # 1L 2,085 238 -16 -296 -286 -631 -243 -276 224
3 2,267+ -55 396 - n o -363 -171 -51 -646 -1.598+
4 2.101 -1,239 890 -531 891 -460 -100 -1.006 1,560

1984 1 429 191 -552 676 -84 114 -1,233 -610 -1.389
2 1,854 29 191 -306 -605 -216 -860 114 2,663
3 1.795 -459 795 -235 -209 -57 -591 -106 -1,040

2.801 -2.362 122 -775 781 -295 -1,217 -634 -586

1985 1 70 270 -850 657 649 -600 -834 -1.614 -1,364
2 2.315 -120 -501 -243 -814 297 -1,024 -849 -1.677
3 1.079 -192 973 -428 -379 469 -679 -539 2,331
4 2,690 -965 546 -557 648 -684 -458 -880 -4,011

1986 1 -317 32 -39 615 394 -169 -320 554 -4.578
2 1.178 -139 -590 -592 -614 130 -588 -296 1.767A
S A 3.333 -343 716 -333 -393 -381 -441 -2.648 2.158
4 1.223 -1.854 532 -579 621 -276 -628 - 5 . 387 -3 .703

1987 1 1.071 -666 -171 811 162 -444 -273 -1.017 -3 .370
2 2,431 -835 -304 -687 -165 -62 -1.294 -3.840 1.840
3 2.456 -913 1,034 -291 -503 166 -508 -4,616 -6,063
4 3.113 -1.325 169 -761 562 -464 -1.104 -778 -6.4S2

1988 1 36 -608 -359+ 843 250 -432+ -3.675+ -428+ -6.715
2 1.357 -443+ -718 -969 -407 184 -2,296 -2.025 % 4

Seasonally adjusted ♦
AAVG AICX AICy AIC2 AIDA AIDS AlCC AIDC AIDD

1983 2 1.735+ -15 -126 55 -313 -210 -243 -283 -1.226+
3 2.762 -241 196 -191 -603 123 -51 -879 -3,091
4 782 -400 559 -207 1.113 -1,086 -100 -919 3.367

1984 1 1.635 -156 235 13 -41 -6 -1 ,233 -793 -19
2 1,482 -281 48 90 -630 247 -860 66 1.495
3 2.081 -665 530 - 1 0 2 -450 206 -591 -197 -2.142
4 1. 680 -1.499 -257 -631 1,004 -901 -1,217 -312 51

1985 1 1.481 '2 25 -41 691 -752 -834 -1.770 -46
2 1.735 -424 -646 178 -838 788 -1,024 -838 -2,554
3 1.128 -345 640 -335 -521 710 -679 -543 854
4 1,810 -235 149 -387 872 -1.264 -458 -731 -2.975

1986 1 1,531 -212 909 -183 435 -340 -320 461 -4.373
2 543 -292 -761 -93 -637 •631 -588 -362 2.370
3 2,591 -413 337 -329 -635 -148 -44 1 -2.765 273
4 652 - 1.387 134 -270 845 -839 -628 -3,111 -2 ,626

1987 1 2.418 -1,029 878 86 203 -618 -273 -1,315 -2,737
2 2.241 -1.230 -490 -218 -188 442 -1,294 -3,913 1,163
3 2,161 -1.268 626 -228 -745 397 -508 -4.723 -7.198
4 2.251 -213 -286 -540 786 -1.025 -1,104 -300 -5.313

1986 1 1,910 -1.068 791+ 27 291 -606+ -3.675+ -639+ -8.199
2 1,345 -671+ -668 -805 -430 688 -2.296 -2,051 * •

f in a n c in g  o£ net oorrow ing reQuirement(2>

Borrowinc f in a n c ia l assets

Tota l
rrom
DanKs Other L iQ uid  Other

Net
tjorrow-
ing
rRQ uire-
ment
(borrow 
ing * ) (2 )

10 11 12 13 u 15

AIBT
6.480
6.322

13,094
20.355
34,874-f

1,177
2.339
2.275

2.100
-3.088

1.655
5.655

4.932
1.713
2,204
4,245

4.709
3.136
3,074
9.436

5.0321
5.750

12.995
11,097

12,493
11,179

AANA
1,618
7,191
7.578
9.167

12.836

AICT 
4,862 

-869 
5,516 

11,188 
22.0381

1.219
1.144 
1,704

2.070
327

1.081
3.713

3. 142 
916 

1.506
2,014

3,498
-382
926

5.125

3.010
1.126 
3.820 
4,880

S, 113 
6,958

1.790
797
698

2.231

1,211
3.518
2.148
4,311

2 . 022+
4.624
9.175
6.217

3,380
4.221

AlCO 
-5 .852 
-2 .205 
-4 .925 
11.199 
-9 .893

-1.262
-1.634
-3.21S

363
1.290

-1 .203
-2.675

-437
-612

-2,573
-1.303

-909
-3 ,280
-7,131

121

-382
-2.085
-3 .778
-3 .650

AICV
2,213
2.251

-901+
799

1.849

AICl ‘̂ 
-1 ,595 

1.866 
7.268+ 
9.955 

23.132

-799
531

-2.106

2.458
-2.854

107
2.165

3,616
2.616+

-2,635
3.671

3,828
-256

- 1,668
8,051

3.897
2,917
9.238
7.080

674 13.288

-25
1,066
-345
-815

-879
1,515+
2,266

729

28
-112

2.389
1,506

AIDE 
2.067 
3.223 
: ,255

1.469
-1.996

2.589
4.260

4,112 
2.770 
3,050 
3.162

3.520
4.406
3.947
8.482

4.355+ 
7,087 

14. 141
6.985

n .6 3 1  
12.331

A io r
631 

1.750
M w w

839
1,101
1,595
3,606

1.871 
1.71S 
2.054 
1,924

1.949
708

1,482
5.028

1,650
2,033
4.375
4.472

7.758
7,893

AIDJ
1.435
1,473

695

580
•3.097

994
654

2,241
1.051

986
1,238

1,571
3.698
2.465
3,454

2.705+
5.054
9.766
4.513

3.873 
4,438

AIDG 
-727 

-1 .076  
-3 .202

-1 .080  
1.405 
-914

-1 .363

-1.985 
-662 

-1.5S2 
-572

-1.456 
-5,105 
-4 .906 

254

-1.215 
-2 .850  
-2 ,676 
-2.874

-1.137 
-1,590+

AIDI
626

1.973
-3,109

364
-1.657

1.330
2.032

1.248 
3.623+ 

-808 
3,219

2.092
-811

1.430
7.230

2.387
3.487

11,486
5.744

674 11,168

-879
1.515+
2.266

729

28
-112

2.389
1,506

R elationshiD  between columns: i*2*3-*4*5*6*7*8*9* 10* 13* i4=2ero 
10=11*12; 10*13*14=15.

Sources: C en tra l S ta t is t ic a l  O ff ic e
Bank o f England

Net in flow s ‘ /n e t outflow s

Retained in  u n ite d  Kingdom * /re ta in e o  overseas
Seasonal adjustments include day of the week ad justm ents, the  Q u a rte r ly  f ig u re s  th e re fo re , 
do not always sum to  the annual to ta l .
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1951

1982

1983

198^

1985

1986

1987

Selected liquid assets of industrial and commercial companies
A m ount o u tsta n d in g  at end of period

DeDOSUS w ith  monetary secto '

S te r lin g  
ce rt i f  
cates of 
oeoos1t

D o lla r 
ce rt i f  1'
cates of
Deposit

AIEA AIEE
• 1.055 475
3
A

792
2£a

463

z 818 485

806 346
• 800 479
0 1,017 482

A 698 664

• .023* 1,035 683
c 950 589
3 i.067 728

747 898

1 876 603
2 867 374
3 1,125 170
4 525 949

1 589 541
c 60S 516
3 1.263 882

z 727 1.044

1 804 826
2 939 £2i
0 1,8221 1.691

1 2,491
2 3.290

S,SS7A 4.432

\ 5,203
2 5.646

Other
s te r l in g
oeposits

AIED
U.175
IS.AIA

16.871

16,516
16,42’
16.265

17,490

^7.379 
17,398 
18.448 
19.079 
21.086

20.431
21.019
22.346
24.248

24.844 
24.885 
26,187

27.148

28.511 
3C.987 
33,717 
34,819

34.638 
35,764 
3S.731 
41.S75

41.457 
42.153

0tr,e '
fo re ig n
currency
aeoosits

AIEE
5.253
6.339
c
5.066

5.728
6.088
6.434

7.120

7.449
7,511
7,193
7.745
9.481

9.779
8.056
8,838

10,098

9.674
S.484
S.280

9,496

9.701 
10,476 
11,020 
10.656

10.981
9.551
£.874
8.728

8.780 
8.523

Depos11 s
w ith  
bu'i lo ing 
so c ie tle s

AIEG
253
278

287

378

454

526

Deposits 
w ith  othe' 
f in a n c ia i 
m st itu -  
t  ions

AlEH
305
3 X

MarKet
Treasury
p i l l s

244

Tax
in s tru
ments

Local
B r i t is h  a u th o rity  
government temporary 
s e c u r it ie s  oePt

Local 
a u th o rity  
longe**- 
term oePt

ACSA AIEl ADHl AIEJ
1.099 1,560 607 270

626 1.500 600 269

924 1.350 493
264
172

1,095 1.480 466 164
1.151 1,640 437 152
1.699 1,680 358 148

1,975 1.700 259 138

1.931 1.650 352 123
1.917 1.910 307 112
1.933 2.08C 290 n o
1.915 2,080 232 101

1.652 2.060 284 98
1.839 2.200 276 92
1,591 1.880 331 96
2.20C 1,980 276 93

2.343 1,850 353 106
2.393 1.720 333 103
2.357 1.510 342 101

2,619 1,570 250 101

2,313 1,330 207 103
2,442 1,220 160 102

1,310 199+ 98
2.613 1.360 176 96

2,061 1,020 162 101
2.253 930 148 97
2.235 890 161 84
2,234 980 105 83

2.04C 780 134 51+
1.871+ 760 95

1 mi 11 ion

Tota l Bank 
lO e n tif ie c  aavances

aiel
25.196
26,763

26.630

AlEM
33.534
36.423
38.270
38,892

27,074
27.655
28,737

40.013
41.793
43.707

30.656 45.273

31.296
31.367
32.215
34.011
37.341

46.880 
47.176 
48.586 
49,006

36,773 
35.750 
37.242 
41.080

50.159 
52.655 
53.330 
58.047

41.004
40.801
42,698

58.348
58,573
59.807

43.579 61.123

44.531
47.960
51.391+
52.243

63.477
64.636
67.634
70,034

52.485
54.217
57,192
59.847

73.090
75.322
76,706
80,751

59.552 87.611 
95.889

Source: Central S ta t is t ic a l O ffice

1583 \
3
1

i58<

1581 ’

1586 1
2

9.

'985 1

'98c t

1981 1

1988 1
2



‘cn

31367

5 < ,0 n
3̂ .541

36.77S
« .'» 5 C  
3',242 
‘ 1.080

‘ •,004
‘ C.801
‘ 2.©£

‘ 3.579

“ .531
‘ 7.95C
5\39l-r
52.243

52.4K
54.217
5:.:S2
59.647

55.552

‘ 5 ,88c
‘ ^:7g
‘ 3.586
‘ S.C06

5C,!59
33.55
33.330
56.047

56,348
58.573
59.807

61.123

63.477
54.636
67.534
70,034

73.090
75.322
76,7Ce
SO.rjl

87.611
OR

■al Stansi'cai Office)

8.5 Appropriation account of financial companies and institutions

£ im 11 ion

Income A llo c a t io n  o f income

A r is in g  in the  United Kingaoffl D1V1oends and in te re s t. payments. e tc .

Rent and n o n -tra o m g income

Income
from
abroad D iv id e n d s . 

debenture 
and loan 
in te re s t 
payments

Other in te re s t payments Pro’ I ts
Balance:
u n o is t-
r ip u te d
incomep9Total

Gross 
tra d in g  
p ro f ' t s

o f the
monetary
sec to r

o f
b u ild in g  
s o c ie t le s Other

(net O'
taxes
pa id
abroad)

by the
monetary
se c to r

by
b u ild in g
s o c ie t ie s Other

■ due 
abroad 
(net o f 
UK ta x )

UK taxes 
on income

unadjusted

1983
AIFA

23.770
AIFB 

-4 . 188
AIFC

13,433
AIFD

8,222
AIFE

1,869
AIFF

4,434
AIFG

1,019
AIFH

■ 7.480
AIFI

7.014
AIFJ

317
AIFK
627

AIFL
951

AAAM
6,362

198A 26.749 -6.068 14.976 10,311 2.062 5,468 1,357 8.031 8,888 394 728 1,179 6.172
1985 36.530 -5.048 18.535 13.722 2.724 6.596 1.544 12.336 11.430 396 1,046 1,112 8.656
1986 39.712 -4.636 18,662 14.482 3.324 7.880 1,885 12.176 11.194 410 642 1,030 12.374
1957 42.751 -3.395 19,492 16,238 3.882 6.534 2.450 12.263 12.235 326 48 1,659 15.770

1983 2 5.823 -986 3.306 1,912 472 1.119 290 1,898 1,614 79 171 48 1.723
3 6.140 -995 3.379 2,208 489 1.059 241 1,795 1.767 76 145 83 2,033
A 6.072 -1,120 3.278 2,253 505 1.156 304 1,835 2.098 84 142 71 1.535

1984 1 6.136 -1,343 3,388 2,361 476 1,254 232 1.752 2.052 88 199 835 978
2 6.210 -1,523 3.467 2.276 555 1.434 438 1.763 2.031 92 198 74 1,614
3 6.804 -1,614 4.071 2.722 483 1.142 388 2.218 2.052 102 166 144 1,724
4 7.599 -1,588 4.050 2.952 547 1,638 299 2.298 2.743 112 165 125 1,856

1985 1 8,596 -1,443 4,731 3.026 563 1,719 277 3.005 2,455 85 285 776 1.713
2 9.043 -1,293 4,656 3.506 686 1.488 502 3.146 3.310 104 264 67 1.630
3 9.418 -1,181 4.562 3,639 775 1.623 387 3.094 2,828 90 238 163 2,618
4 9.473 -1,131 4,587 3.551 700 1.766 378 3.091 2,837 117 239 106 2.705

1986 1 9.988 -1,155 4.838 713 1,983 324 3,157 3.170 88 181 622 2.446
2 9.625 -1,180 4.432 3,511 944 1,918 593 2,959 2.647 99 180 82 3,065
3 9.654 -1.175 4,521 3,536 861 1,901 519 2.921 2,615 106 140 180 3,183
4 10.435 -1,126 4.871 3,826 786 2.078 450 3.139 2.762 117 141 146 3,680

1987 1 10.938+ -895+ 4.682 4.204 743 2.004 410 3,201 3.237 82 10 1,214 2.764+
2 10.335 -850 4,659 3.950 1.058 1.508 776 2.941 2.854 74 11 88 3,591
3 10.862 -800 4,996 4,108 981 1,577 617 2.995 3.248 83 13 221 3,685
4 10.616 -850 4.955 3.976 1.090 1.445 647 3.126 2,896 87 14 135 3.710

1986 1 10.813 -900 5.123 4.002 954 1,634 447 3.024 3,261 103 20 1,520 2,436
2 11.371 -95C 5.160+ 3,9257 1,322+ 1.914+ 678+ 2.927+ 2,701+ 89+ 65+ 78+ 4.633

Seasonally a d ju s te r

AIFN AIFB AIFW AIFU AIFO AIFP AIFO AIFV AIFR AlPJ AIFX AIFS AAUM
1983 2 5,865 -986 3.343 1.912 477 1,119 225 1,893 1.584 79 154 231 1.699

3 5.070 -995 3.350 2,208 455 1,042 226 1.836 1,909 76 160 236 1.627
4 6.130 -1.120 3.307 2.253 525 1,165 341 1,756 1.995 84 165 250 1.539

1984 1 6.143 -1.343 3.363 2,361 497 1.265 308 1.786 2,151 88 178 274 1,358
2 6,217 -1.523 3.492 2.276 539 1.433 332 1.763 1,948 92 181 293 1,608
3 6,755 -1.614 4.051 2.722 471 1,125 381 2.268 2.329 102 180 304 1,19 '
4 7.634 -1,588 4.070 2,952 555 1.645 335 2.214 2.460 112 18S 308 2.015

1985 1 8.622 -1.443 4.714 3,026 614 1.711 355 3,051 2.598 85 265 302 1,958
2 9.008 -1.293 4.673 3.506 635 1.487 379 3.139 3,046 104 263 289 1.788
3 9.373 -1.181 4.536 3,639 762 1.617 384 3,055 3.000 90 250 270 2,324
4 9,527 -1.131 4,613 3.551 713 1,781 418 3.091 2.786 117 268 251 2,596

1986 1 10.049 -1,155 4,822 3,609 786 1.987 439 3,198 3.149 88 171 236 2.768
2 9.581 -1.180 4.448 3.511 871 1,931 440 2.946 2.692 99 167 238 2.999
3 9,613 -1.175 4.492 3.536 866 1.894 516 2.974 2.528 106 145 259 3.085
4 10.469 -1,126 4,900 3,826 801 2,068 491 3.058 2.825 117 159 297 3,522

1987 1 11.017+ -895+ 4.847 4,204 867 1,994 556 3.240 3.322 82 10 349 3,458+
2 10.255 -850 4.695 3.950 952 1,508 565 2.932 3.080 74 11 399 3,194
3 10.631 -800 4.966 4.108 964 1.573 616 3.057 2,978 83 13 440 3,644
4 10.648 -850 4.984 3.976 1.079 1.459 713 3.034 2,855 87 14 471 3.474

1988 1 10,926 -900 5,090 4,002 1,104 1.630 598 3.064 2,533 103 20 489 4.119
2 11.232 -950 5.193+ 3.925+ 1.162+ 1.902+ 644+ 2.915+ 2,369+ 89+ 62+ 506+ 4.647

Source: C en tra l S ta t is t ic a l  O ffic e

95



1983

1984

1985

1986

1987

1988

1985

1986

1986

1987

1988 1 
2

LiquiditY of large (1) industrial and commercial companies
E stim a te d  cu rren t a s s e ts  and lia b ilit ie s  o u tstan d in g  at end of period

£ m ill io n

unadjusted Seasonally adjusted

Total
current
assets

Total 
current 
1 ia t)i 1 I t  les

Long-term 
txirrow ing 
from UK 
monetary 
sector

L ia u id ity  r a t io  pe'' cent

Total
current

in s t itu t io n s  assets

Total Net
curren t current
l ia D i i i t ie s  assets

A ll
large
companies

Manufac
tu r in g  
ccmpanies

Non-manufacturing comoanies

Total 0 i l ( 2 ) Other

AJSA
15.874
17,185

AJSB
13,229
14,869

AJSC
11,151
10,326

AJSD
15,902
16,910

AJSE
13.533
15,049

AJSF
2,370
1,862

AJSH
109
104

AJSK
128
107

17,370
18.608
19,325
19.478

15,420
17,766
17,600
19.035

10,412
10,326
10,670
11.122

17,887
18.255
19.351
19,271

15,348
17.359
17.836
19,293

2,539
896

1,515
-22

18.010
19.607
19.924
19,491

20,020
20,461
20.271
19.888

11,524
11,259
11,036
11.417

18.608
19.224
19,647
19,530

19,941
20.061
20.497
20,293

1,333
-837
-850
-763

21.329
22.719
26,026
24.311

22,579 
23.407 
24.949 
25.140

11,816
11,680
12.634
12,344

21,897
22,527
25.657
24,066

22,272
23.050
25,109
25.749

-375
-524
548

1,683

25.011
26,663
30,551
32.627

26,463 
25.659 
26.697 
26,547

12,559
11,672
11.360
11,835

25,688
26.701
29,998
32.174

25.790 
25.400 
26,862 
27,584

-102
1,301
3,136
4,591

28,222
28.025

30,461
33,880

12,894
15,939

29,096 
28.185

29.644
33.601

-548
5,416

Current assets: unadjusted Current l ia b i l i t ie s -  unadjusted

Held in  UK

Deposits
w ith  Other
monetary commercial 
sector paper and
in s t itu t io n s  loans to  
£ Dank p i Ms companies

Negot iap ie  
c e r t i f ic a te s  
o f oepos i t
s te r l in g  B r i t is h
and fo re ig n  government 
currency s e c u r it ie s

Local 
autho'- ty  
oeDt

Ta*
Notes, coins Assets 
£ Treasu'"y held

instruments D il ls overseas

Aovances & 
loans from Other 
UK monetary porrowing 
sector from UK
in s t itu t io n s  sources

Borrowing
from
Overseas

AJSL
12,039
11.630
10,999

AJSM 
1.313

1,314

AJSN
891
S32
774

AJSO
2,128
2.004
1.957

AJSR
753

520

AJSS
1,262
1.342
2,293

AJST 
15,173

13.096

AJSU
903
964
944

AJSV
4.195

5,848

12,421
13,248
15,223
15,028

1,056
1,129
1,569
1,550

1,531 
1.945 
1,926 
1.648

3.578
3.844
4.793
3.470

14.716
15,961
16,013
15,890

1 6.694
6.472
7.426
6,896

Current assets; unadjusted Current l ia D i l i t ie s ;  unadjusted

Held in UK Heic overseas

Current and
Commer
c ia l Current

Commer
c ia l Advances and loans

deposit accounts 
w ith  UK monetary 
sector 
in s t itu t io n s

Tax
in s t
ruments

B r i t is h
govern-
n An ̂ Notes

and
com  (3)

paper 
issued 
by UK
re g is 
tered
comp
anies

and
depos1t 
accounts
w itn
Danks
resident
overseas

cape'* 
issued 
dy comp
anies 
re g is 
tered 
overseas

Other

UK monetary
sector
ins t itu t io n s

Issues
of
commer
c ia l Other

Foreign
S te r lin g  currency

incii i
secur
i t ie s

Other UK 
assets

overseas
assets

Foreign Banks 
S te r lin g  currency overseas

paper
(4)

lia b 
i l i t i e s

AJSW
12,367
12,686
14.402
16.629
16,802

AJSX AJSO
1,329
1,340
1,231
1.013

998

AJSO
930
845
891
a s s
967

AJTA
1,732
1.827 
2 ,110  
2.779
2.827

AJTD AJTE 
13.930 
13.129 
12,803

AJTF
3.412
2,895
3.507

12,580 3.536

AJTH 
1,258 
2,007 
2,509 
1
1,651

AJTI
7,059
6,679
6.976
7,903
8,066

13,965
13,332

884
888

706
695

326
580

2,838
2,161

300
294

15.254
16.602

3.760
4.523

629
769

2,744
3.235

8.074
8.751

■i5:< ^
L

138̂

:

2

m  '
i

Source: Department o f Trade and Industry

2 .

3.

4 .

Companies w ith  c a p ita l CTiployed of more than £2 1 . 8m at end 
1982 p lus former puDHc corpora tions w^ich had Decome part 
o f the company sector Dy the end of 1984 

Companies c la s s if ie d  to  c lass 13 (e xp lo ra tio n  and e x tra c tio n ) 
class 14 (processing of m ineral o i l )  and part o f group 
612 (petroleum d is tr ip u t io n )  of the 1980 SIC 

This heading is  incomplete as some respondents cannot g ive these 
data.

UK s te r l in g  commercial paper issued and commercial paper 
issued on overseas and euro marKets.

1 0 ^

.1

- 2.2

-5

■ i ;



Transactions in UK company securities

178
’5

IK

no
in
ne
109

*  irajustec
(

BCTPOUfC 
froe ;
Overseas

£ mi 11 ion

Other f in a n c ia l In d u s tr ia l and

Source;  C e n t ra l  S t a t i s t i c a l  O f f i c e

1

•  !

r t .  • .

* •*.Si .*. * tfV

' 4

PuDhc secto r Monetary secto r in s t i tu t io n s commercial companies

Personal
se c to r

1

Overseas
secto r

1

i$
\Centra l

government
Local
a u th o r it ie s

PuDlIC
co rpo ra tions

C ap ita l
issues

Other
transac t ions

C a p ita l
issues

Other
tra n sa c t ions

C ap ita l
issues

Other
tra n s a c t ions

AADl ADNR AAFT AKAC AKAD AGOH AKAF AKA6 AKAH AA»V AARU
1953 -505 15 -44 -1.108 1.241 -128 2,684 -2,434 117 -1.339 1 .501 1
198^ -2.431 4 -146 -1,354 1.104 -274 5 ,4 5 H -1.674 3,912 -5.897+ 1,305

1

1985 -2.344 10 -21 -6.099 3,328 -1.678 8.125 -5.036 2.599 -3,478 4,594
1986 -3.810 49 -49 -1.735 4.954 -6.636 9. 155 -7.668 1.009 -1.847 6 .‘581 ! [
198*’ -5.929 218+ -140 -3.145 1.256 -3.754 16.739 -17.911 2.167 864 9.635

1983 L -293 -21 -588 51 -67 741 -615 176 27 584
1
i

Qw -245 £ o -207 446 -29 728 -786 -16 -230 334
£ -15 ♦ 7 -168 358 -43 500 -425 41 -521 256 1

198^ 1 -432 - 5 -190 571 6 1,3361 -160 1,193 -2.182+ -85
2 -54 1 -86 -373 183 -79 1,099 -490 821 -1.278 258
3 -390 AC -187 -4 14 135 -106 1.376 -374 383 -1.042 517

1

£ -1.495 1 124 -377 215 -93 1.640 -650 1.515 -1.395 515

1985 1 -44 1 6 -200 23 -226 1,307 -1.232 545 -1,056 874
2 -1.378 -1 -16 -2.263 650 -54 2.406 -1,732 1.012 50 1.326
3 -405 - -5 -2,001 783 -132 2.267 -1,262 768 -592 580 1

£ -516 10 -8 -1,635 1.872 -1.266 2.145 -810 274 -1.880 1,814

1986 1 -447 5 -59 -442 1,011 -711 -59 -905 24 215 1,368 :

2 -1,095 11 27 -835 1,221 -1.749 4.666 -2.717 200 -929 1,200 ►1
3 -9 17 3 -68 2.071 -3,535 2,754 -1.757 292 -1.295 1,527 1

1

£ -2,259 16 -20 -391 651 -643 1.794 -2.289 493 162 2.486

1987 1 -579 27 -25 -328 84 -634 1,833 -1,562 443 -1.756 2.497
f

2 -2.382 77f -15 -286 124 -953 5.348 -4.297 953 lO Q% 1.232
3 -1,656 27 -21 -932 -67 -1.454 4.988 -7.310 -309 3,395 3,339
£ -1.312 87 -79 -1,599 1,115 -713 4.570 -4.742 1.080 -974 2.567 1

1988 1 -57 71 -58 -710 167 -1,524 1.753 -1,037 3.355+ -2,328 368
2 -2,762 86 -5 -198 232 -3,648 3,487 -2,327 1.819 2.403 913 f

m
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Section 9: Personal sector

9.1 Personal income, expenditure and saving

£ rri 11 ion

% %

si

3 :
s-

2:

S3S
<:

lie
uy

2T

Pe'^sonai income Defo^e tax D e a u c t io n s  from p e r so n a l  income

Total

wages.
sa la r ie s
ana
f o r c e s '
Day

Em ployers '  
c o n t '- i-  
Dutions

Current 
g ra n t s  
f  rcHU
genera  1
govern
ment

Otner
pe rsona l
income

UK S o c 1a 1
taxe s  on s e c u r i t y  
income c o n t r i -
(payments)  Put ion s

Otrier
Current
tran sfe rs

Tota l
p e r so n a l
d i s p o s -
a o le
income

Consum ers‘ 
e x o e n a u u re

Tota l

Of wnich
Djr-apie
goods

Ba lance
pe rsona l
savino

Sa v in g  
rat 10

I
^  3TC ........ i•*... j

iXK

IrtZ'iort 
x/’-S0'‘y vcitnt3T>'

I

AIK. m

1.6S5 
1.2T? 
• ABC

c.̂ O'
2.271
2.302

unaajustec

A I IA AlJA A I IO A I I E A I I F A l IG A I IH A IJC A I I J A I IK Al IL AAAU AI IM
1983 2 6 ’ .366 145.469 2 4 . 1 1 ’ 39.843 5 * .9 43 33 .230 20,780 1.401 205,955 184.619 16,248 21 336 1C 4
1984 279.166 155,117 24.979 43.029 56.041 34.612 22.312 1.478 220,764 197,494 18 779 23 270

P V •
ID ^

1985 3 0 ' . 2 1 7 166.568 26,005 46.757 59.887 37,559 24,191 . 1.665 237.802 215-267 20.370 22 525 S 5
1985 324.327 182.614 25.928 5C.72S 64.056 40,918 26,033 1.877 255.499 236.756 22,871 18 743 7 3
1987 347.326 198.191 28,152 52.478 69.107 44.074 28.449 2,099 273.306 258.431 2 6 .OOC 14,675 5.4

1983 2 64.435 35,932 6 ,033 9.844 12.567 7.574 5.239 350 51,273 44.513 4, 163 6 760 13 2
3 65.216 36.800 6 .126 10.007 13,285 8 .333 5 .329 356 52 ,2 0 0 47.283 5 000 4 917 9.4

6 .54 67.455 37.495 6.182 10,249 13.529 8 .778 5 .413 346 52 ,918 49,472 4 .335
“  ̂V 1 p

3 .446

’984 1 67.632 37.427 6 .099 10.619 13,487 8 .678 5.355 359 53 .240 46,402 4 ,855 6 ,838 12 82 66,331 38.199 6 .1 9 ' ' 10.612 13,923 8.081 5 .520 367 54 .963 46.325 4,522 6 638 12. 1 
10. 1 
7 ^

7C.113 39.063 6,278 10.666 14,105 5 .793 5,639 378 55,303 49,703 4 ,796
P BTBÎBÎ

5 600
4 72.490 4C.425 6.405 11,132 14.525 S .060 5 .796 374 57 .258 53.064 4 .606 4. 194

1985 1 72.529 40,488 6,319 11,399 14.323 S. 197 5,763 402 57,167 50,501 5 .129 6,666 11 7
2 74.869 41.627 6.471 11.572 15.19S 8 .623 6.024 4 15 59.807 51 .843 4,664 7,954 13 3
3 76.279 42.819 6,571 11,764 15,125 9.831 6,181 423 59.844 54 .753 5.634 5.091 8 5
4 77.540 43.634 6,644 12.022 15.240 9 .908 6 .223 425 60,984 58 .170 4.943 2,814 4 .6

1985 1 76.179 43.962 6 ,579 12.346 15.292 10.041 6.200 462 61 ,476 55,239 5 ,596 6.237 ’0.1
2 80.601 45.282 6.693 12.593 16.033 9.485 6 .443 459 64.214 57.507 5 ,392 6.707 10 4
3 82.096 46.132 6 .770 12.790 16.404 1C.332 6,609 480 64 .675 60.452 6 .345 4.223 6 5
4 63.451 47.238 6.886 13.000 16.327 11.060 6.781 476 65,134 63,558 5 ,538 1.576 2.4

1987 1 83.591 47,227 6 ,790 12.663 16.911 10.721 6,734 520 65 ,616 59 ,976 6 .370 5 ,640 8.62 85.932 48.935 6 .953 13.241 16.803 10.113 6.982 513 65,324 62.162 5 .968 6.162 9 0
3 86.484 5 0 . 16C 7.130 13,214 17.950 11.311 7.272 528 69 .373 65.384 7.417 2.989 4 .3
4 89.921 51.849 7.279 13.360 17.433 n . S 2 9 7.461 538 69 .993 69.909 6 .245 84 0.1

1988 1 91.129 52.309 7,162 13.385 15,273 12.320 7.353 549 70,907 66 .116 7.4 12 4,791 6 82 93.591-f 53 .788 - 7 .332+ 13.520^ 18.951+ 11.098+ 7,652+ 559+ 74.272+ 68 .777+ 6.911+ 5.495+ 7 4+

Seasone11y ad ju sted

A l i o A IJB A M R A l l s A I I T A l lU A I I V A IJD A I  iw A I I X AI lY AAUU AI 12
1983 2 64,799+ 36.026 6.020 9.822 12.931+ 6 .075+ 5.168 349 51 ,207+ 45,481 4.441 5 .726+ 11.2+

3 65.901 3 c . 611 6 .096 10.144 13.050 5,287 5 ,290 361 51 .953 46 .843 4,691 5 .1 2 0 9.94 6 ‘ .27S 37.301 6.152 10.232 13.594 8.619 5 .403 344 52 .913 47,484 4 ,683 5 ,429 10.3

1964 1 67.962 37.775 6 .173 1C.425 13.589 5.371 5.475 357 53.759 46,019 4 ,590 5 ,740 10. 79
A 69.060 38.231 6 .190 10.629 14,010 8 ,703 5.463 365 5A.529 49.299 4,804 C  -7 00W « WWV 9 6

7 0 , 1 1 1 3 6 . 9 0 6 6 . 2 5 0 1 0 . 8 2 0 1 4 . 1 3 5 8 , 7 3 3 5 , 5 9 5 384 5 5 . 3 9 9 4 9 . 4 0 4 4 , 5 2 3 5 , 9 9 5 10 8
£ 7 4 , 0 3 c 4 C . 2 0 5 6 . 3 6 6 1 1 . 1 5 5 1 4 . 3 0 7 8 . 8 0 5 5 . 7 7 9 372 5 7 . 0 7 7 5 0 . 7 7 2 4 . 8 6 2 6 , 3 0 5 1 1 . 0

19B5 1 7 3 , 1 9 7 4 0 . 8 5 5 6 . 3 9 4 1 1 . 2 9 3 1 4 .6 5 5 9 , 0 5 6 5 , 8 8 0 4 0 0 5 7 . 8 6 1 5 2 . 3 1 2 4 , 9 1 7 5 . 5 4 9 9 . 5
2
A

74 .597 4 1 , 6 5 2 6 , 4 7 0 1 1 .6 7 4 14 ,901 9 , 2 5 8 5 . 9 8 2 4 1 3 5 8 , 9 4 3 5 2 . 8 8 1 4 , 9 6 6 6 , 0 6 2 1 0 . 3
3
A

7 6 , 0 6 1 4 2 , 6 8 9 6 . 5 4 5 1 1 . 8 7 3 14 .954 9 . 6 6 5 6 . 1 3 4 429 5 9 , 8 3 3 5 4 , 4 9 7 5 . 2 4 5 5 . 3 3 6 8 . 9
c 7 / ,36£ 4 2 , 3 7 2 6 , 5 9 6 1 2 . 0 1 7 1 5 ,3 7 7 9 . 5 8 0 6 . 1 9 4 423 6 1 , 1 6 5 5 5 . 5 7 7 5 . 2 4 2 5 . 5 8 8 9.  1

1986 1 7 S . 0 2 C 4 4 . 3 5 9 e . 6 5 6 1 2 , 2 8 5 1 5 , 7 1 8 1C. 119 e . 3 1 9 461 6 2 , 1 2 1 5 7 . 1 6 4 5 , 3 8 5 4 . 9 5 7 £ - 0
2 8 C . 5 5 6 4 5 , 2 9 6 5 . 6 9 5 12 .661 1 5 .9 0 4 1 C , 1 3 9 6 . 4 1 4 457 6 3 , 5 4 8 5 8 . 7 1 5 5 , 7 1 5 4 . 8 3 3 7 . 6
3
A

8 1 . 4 1 9 4 6 . 0 1 2 6 . 7 4 2 1 2 . 8 3 2 1 5 .8 3 2 1C .044 p  C .V .Z
W t 478 6 4 . 3 4 2 5 S . 8 6 1 5 , 8 4 3 4 , 4 8 1 7 . 0c 8 c . 330 46.94c 6 . 8 3 3 12 .951 16 .601 1 0 , 6 1 6 6 , 7 4 5 461 6 5 , 4 8 8 6 1 . 0 1 6 5 . 9 2 4 4 . 4 7 2 6.8

1987 1 8 5 , 2 0 8 4 7 . 6 5 7 6 . 5 7 4 1 3 . 0 4 8 1 7 , 6 2 9 1 0 , 5 2 2 6 . 8 5 1 518 6 7 , 3 0 7 6 2 . 2 1 9 6 , 0 9 9 5 , 0 8 8 7 . 6
c
9

8 c . 8 8 c  

8 7 , 3 1 7

4 6 , 9 5 0 6 , 9 5 7 1 3 . 1 2 3 1 6 , 8 5 5 1 0 ,9 2 4 e , 9 5 8 5 1 3 6 7 . 4 9 0 6 3 . 3 8 8 6 . 2 8 0 4 , 1 0 2 6.  1
O
j,

5 0 , 0 5 7 7 , 0 9 9 13 .121 1 7 . 0 4 0 11 .221 7 . 2 1 0 524 6 8 , 3 6 2 6 5 , 4 1 4 6 . 7 1 6 2 . 9 4 8 4 . 3a 8 9 , 6 1 8 5 1 , 5 2 7 7 . 2 2 2 1 3 , 1 8 6 1 7 , 5 8 3 1 1 . 4 0 7 7 , 4 2 0 544 7C .  147 6 7 . 4 1 0 6 . 9 0 5 2 . 7 3 7 3 . 9

1986 1 
0

9 2 , 1 0 2 5 2 , 7 7 3 7 , 2 5 1 1 3 . 4 7 0 1 8 . 6 0 6 1 1 ,6 9 4 7.49C 5 4 6 7 2 , 3 7 2 6 8 . 8 0 5 7 , 0 9 7 3 . 5 6 9 4 . 9
c 9 2 , 5 7 4 5 3 . 7 9 2 + 7 . 3 3 5 + 13 .3 7C + 1 8 , 0 7 7 1 1 . 8 5 0 7 , 6 3 5 + 5 5 7 + 7 2 . 5 3 2 7 0 , 0 2 5 + 7 . 2 6 5 + 2 . 5 0 7 3 . 5

Source: C e n t ra l  S t a t i s t i c a l  O f f i c e
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1983
1984
1985
1986
1987

1983

1984

1985

1986

198?

Sources and uses of funds of the personal sector

£ irn 11 ion

lo e n tif ie d  sources of funds

Borrowing

Total
lOent-
f ted
sourcas
of
funos

Loans fo r  house Durcnase
Credit

Saving

Total
Caoita l Dorrow- 
transfe rs mg

Ban^
borrow
mg

extended Local 
by autno'*-
re ia iie ''S  i t ie s

Otne'“
p u b lic
sector BaoKs

6ui lomg 
socie tles Otner

Other
loans Accruals
and adjust*
mortgages ment

Balancing
Item

AIKF AAAU AIJO AIJP AAOJ AADP AAEO AIJT AAJT AAC5 AAMO AIJX AAP2 AAOB
 ̂ftC ̂ 21 336 2.419 20.334 4.893 132 -306 2’ 3.531 10,904 351 808 -537 -5.635
i9oJ MO »

AR S56 23.270 2,633 21.935 4.065 lie -195 -43 2.043 14.530 695 724 “ 1.18C -4.859+
1 ADC

^ W 1 ow
182 22 535 2,238 ‘ 27.216 6.530 195 -502 59 4.223 14.627 625 1.459 - ’ .807 -9.117

51 206+ 18.743 2.009 32.289+ 5.103 OCwv -506 62 4.671 19.427 2,814 623+ -1,835 -16.560
lyoo
1SS7 55,OA2 14.875 2,033 40.174 6,254 357 -445 56 10,041 15.131 4.721 2,059 -2.04 Of -22.268

1? 3C1 6 76C 457 5.028 1.670 -39 -86 A“ CC 997 2.793 25 -310 56 -77 4i9oc c
10 055 4 917 616 5,054 1.374 1 -93 -22 1.051 2.573 71 99 -532 -1 .976t

0
1

(W1V^V
9,555 3.446 783 5,385 904 147 -51 -22 535 2.752 271 748 -55 -3,220

1 11 90' 6 838 946 4.455 601 -3C -34 -22 436 3,003 126 373 -338 176
10kA 13 24E 6 638 621 6.004 1.411 -75 -39 -6 472 4.046 260 -15 -322
c

11 246 5 600 585 5.810 1,294 20 -64 -8 469 4.098 94 -93 -1.555

t 10.461
W 1 WWW
4.194 681 5,666 759 201 -58 -7 664 3.383 215 509 -SO -3,158

iQPc; 12 494 6 665 663 5.673 1,364 -5 -183 -5 518 3,161 195 631 -508 -2,682
1 rCO 1

? 13 874 7,964 495 5.944 1,622 -57 -116 23 789 3.741 124 -182 -529 -2.178
u
•3 11 637 5 091 566 7.111 1.760 29 -87 21 1.724 3,539 110 15 -931 -2.428
0
1 11.97? 2,814 514 8.488 1.784 228 - l i e 23 1.192 4.186 195 995 151 -1,829

1986 1
0

12,225 
15 518

6,237
6.707

613
435

6,185
8.593

1,112
2,615

- u
-103

-132
-102

23
13

600
1.183

3,883
5,034

235
409

60S
-456

-811
-217

-5.387
-2.057

c
12 97B 4 223 494 9.086 563 92 -135 13 1.716 5.749 709 379 -827

0
A 10.487+ 1.576 467 8.424+ 813 150 -137 . 13 1,172 4.761 1.461 191+ 2C -9.237

1967 1 14,496 
14 ^96

5.640 
6 162

616
434

8.576
9.340

2,081
2,265

- u
-61

-128
-103

9
2S

1.412
2.419

3.435
3.772

875
950

905
59

-336
-940

-1,290
-6.496

c
3
A

13.258
12.282

2,989
84

498
483

10.934
11,324

1.854
2,054

S3
339

-108
-106

6
12

3.203
3,007

3.825
4.098

1.357
1.525

704
391

-1,162
401-‘^

-7.789
-6,693

1988 1
c

15.360 
IS .822

4.791
5.495+

603
363+

9,830
15.017

1.926
4.346

-99+
-78

-81
-52

36
59

2,213
2,899

4.985
6.521

1,217
1.268+

-357
54

136
-1.055

-2.622
-4,422

Id e n tif ie d  uses of funos

LiQuio assets

Total 
Idem * 
i f  led
uses
of
funds

Caoitai
transfe rs

Invest
ment
in f  med
assets
and
StOCKS

Notes
anc
coins

Natlonai 
savings

Tax
in s tru 
ments

Local
a u t h o " i t y
tem oorary
debt

Deoosits
w ith
banKs

Deposits
w ith
bui lomg 
socie ties

B r it is h  
govern
ment 
secur- 
i t  les

Other 
p o o l 1C 
sector 
oeot

Company 
secur- 
it les
etc.

L ife
assurance
and
bens ion 
funds

AIJN A!KA AIKB
49,187 1,305 14,494
51.717+ 1.444 15.129
59.299 1,800 15,898
57.766 2,036 16.504
77.310 2,361 21.221

2 12.378 299 3.752
3 12,031+ 258 3.975+
t 12.775 354 3.825

\ 11.725 457 3.458
2 13,570 329 3.793
3 12,803 256 4.135
4 13,619 402 3.743

1 15,176 497 3.423
2 16.052 375 4.141
3 14.265 381 4.217
4 13,806 547 4.117

1 17,612 595 3,565
2 17,585 472 4,481
3 12.845 365 5.293
4 19,724 604 5,165

1 15.786 722 4.134
2 21.492 451 5.332
3 21,047 407 6,163
4 18.985 781 5,592

1 17.982 899 5,252
2 24.244 572+ 6,582

AAPD
2.911
3.317
2.469
2.510
2.286

AAQ!
3,222
3.318
5.13S
8-457
8.363

AAPL
10,250
13.249
13.314
11.847
13.626

623
690
888

-80
259

-380

1.804
-273
-810

1,936
2,527
3.962

913
581

1.097
726

3.426
3,106
2.552
4.165

12

1.186
2.468
1.032

453

2.629
3.338
2.983
4.364

3.398
4.220
1,009
-160

3.582
2.839
1.141
4.285

1,010
625
508
143

2.420
3.365
1.454
1,124

2.744
2.950
2.602
5,330

4,250
4.909

4.704
5.076

AAe>: AIKD AIKE
8?i -406 -654

1,213 -255 -4.520+
i;685 -835 114
2,114+ -727 2,618
2.673 -545+ 6.808

16? 50 459
1,010 -361 -235

302 134 -75

-24 -171 -1.541+
-214 268 -1,302

1,216 -221 -775
235 -131 -902

1.728 -207 21
-223 -411 390
653 -251 305

-469 36 -602

326 68 1.104
258+ -592 259

-109 -55 -474
1.639 -146 1,729

-42 247 199
2.343 -311 1,314
1.161 -810 5.785
1,533 229+ -490

1,002 -75 -2,619
-478 -32 2.399

AAPX
16.622
18.523
19.133
19.640
20,574

3.662
3.867
4.505

4.779
4.393
4.432
4.919

4.573
4.942
4.832
4.786

4.866
5.041
4.772
4.961

5.250
5,131
5.475
4.718

5.607+
5.255

Relationship between columns. AIKF - AIJN = AAOB Source: Central S ta tis t ic a l O ffice

tot*

a;ts

t'crs

1953 i

I

t

!?«

'95’ •

1955 1

1. X 1C
li

100



9.3 Consumer credit and other personal sector borrowing

£ mi 11 ic>n

Consume^* c r e d i t Other Do rrow m g

U:

• ’S:

se

-23J
-u

o r
'SC

-5oe
'52S

!5-

-81'
-2r
• r

2C

-33£
'Si:
•JS:

:j.£5a
'!?

■̂■560
■̂ .2Sf

‘77
-1.S76T

.220w

■7£ 
•322 

•\855 
•5,'58

-2.68:
-2.178
'2,i28
-1.825

-5.387
•2.C67

131
-S.237

-1,290
-e.<96
-7.789
■ 6.K3

1i *  -2,622 
■.K5 -«,i22

Tota"
Monetary se c to r (1)

Trustee 
s a v in g • 
oanKs

Non-
Monetary
se c to r
c re d it
companies

Insurance
comoames R e ta ile rs

Loans
fo r
house
purchase

Monetary
sec to r Other

Tota l
DorrowingTota l

o f which- 
c re d it  card 
lend ingUnadjusted

Seasonally
ad justed

Amount outstand ing at ieno oP oe’-iod
AlLA AILE AILI ARC AGRJ ARE ARP A1L6 ARh

1985 18.891 U .804 2.591 1.842 asg 1.885 91.504 14.731
198^ 22.307 17.415 3.315 2,204 582 2.005 108.535 16.251
1985 26 112 20.352 4.123 2.815 745 2.200 127.568 19.508
1956 30,745 23.965 5.215 S.561+ 817 2,204 154,034 20.247
1967 36.829 28.816 6.017 4,307 837 2,610 183.536 23.453

*'*et t ransac 110ns
AIKL AIKM AIKN AIKP AIKC ACSJ AIKC AACP AAPP AIKR AIKS a : jo

1983 3.280 2.583 571 525 40 132 14,501 2.310 243 20 ,334
198^ 3.054 2.604 724 362 12 116 17.030 1.461 350 21.935
1985 3,805 2.937 808 611 62 195 19.032 3.593 786 27.216
1986 4 .374-f 3.510 1,092 823+ 72 95 26,468 1.593 -146 32.289+
1987 5.S73 4.850 802 746 20 357 29.504 3,404 1.293+ 40.174

1983 2 851 785 812 162 68 10 -35 3,70? 858 -388 5.028
3 S72 837 802 174 158 11 1 3.580 572 -70 5.054
t 993 866 608 237 223 15 147 3.585 296 511 5.385

I98i! 1 443 814 307 -51 163 3 -30 3.5 11 294 207 4.455
2 98S 907 965 175 94 5 -75 4.733 446 -164 5.004
3 770 608 696 233 51 3 20 4.589 598 - 147 5.810
4 892 765 636 367 54 1 201 4.197 123 454 5.656

1985 1 513 932 427 -62 77 14 -5 3.683 937 540 5.673
4 1.000 887 836 203 207 14 -57 4.561 786 -403 5,944
3 • 1,214 1.032 945 230 223 17 29 5,307 815 -225 7.111
4 1.078 954 729 437 104 17 228 5,481 1.055 874 8,488

1986 1 581 1,035 426 -57 185 14 -44 4.609 686 310 6.185
2 1.241 1.105 1,177 298 152 15 -103 6.537 1.438 -623 8.593
3 1.626 1.431 1.261 301 260 15 S2 8.052 -698 104 9.086
4 924t 805+ 645 550 226+ 28 15D 7 .27C 167 63 8,424+

!987 1 704 1,182 535 -165 172 £ -14 5.604 1.543 725 8.576A4 1.754 1.606 1.697 302 148 -30 -61 7,077 560 - R O - S.34C
3 1.72S 1.517 1.265 195 337 30 93 8,283 585 337 10.934
4 1.786 1 .6 6 8 1.346 470 89 12 33S 8.540 708 290 11.324

1985 1 971 1,459 946 -2C1 112 12 - 9 9 + 8.370 9 8 0 -491 9.830
4 1,770 1.517 1.902 287 -80 26+ -78 10.696+ 2,444 108 15.C17

‘I
S ir -
ires
‘tC.

o f 6
Essu'exe
3X
De '̂cr
f;nas

1. Uc t c  1981 m c iu o e s  consumer c r e d i t  comoanies re c o g n i se d  a s  oanr.s.
Prom 1982 inc luoe s  consume'" c r e d i t  comoantes l ic e n se d  to  taice o e o c s i t s .

Source: Centra! S t a t i s t i c a l  O f f i c e

£111:

£.52^
iu

2.612
f.eoe

.“j*

-1 .302
.•T5
-902

21
330
35

-fC2

1 lOi

A7i 
725

U5>
16.622
16.523
15.132
IS.6̂ C
20.57̂

3.662 
,857 

£ ,5 5

£.779
£.393
£.£32
£.915

£.573
£.9̂ 2
£.632
£,70£

£.665
5,0«1
£.772
£.961

I I
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• . 4

s ,

Loans for house purchase

Misceilaneous 
fin a n c ia l in s t itu t io n s

Total

Central
government

(1)
Local
a u tn o n t les

Insurance
companies ana Bui la  mg 
pension funas so c ie tie s

Monetary
secto '
suD sid iaries Other

Monetary
secto»"

Amounts outstanding at 3 i Decemoer
akGa

1985 127.752
AKHJ

1.680
AKGD

2.632
AKGE

2.700
AHiF (2) 

97.397
AKHD

1.136
AKGF

21.111

’ 986
1987

154,332 
184.093

1.748
1.809

3.126
2,681

. 135
3.904

116.938
132.326

AKHF
2.477
4.045

AKHG
1.038
3.422

25,781 
35.822

N'et advances

1984
1985 
’ 986

AKGI
17.072
19.116
26.582

AAEO
-195
-502
-506

AAMN 
14.572 
14.7 n  
IS .541

AKH£
445
425

2.379

AAJT
2,043
4.222
4.671

AK*+i AKHl

1987 5.677 
7.151 
8.322 
8.613

-128
-103
-108
-106

1988 1
2

B.442
10.788t

AKHH AKH!
98 3.509 416 361

147 3,846 281 532
237 3.864 392 725
287 4,171 479 753

225 5.CS7 363 629
2397 6.614 456 573

1.412
2.419
3.203
3.007

2.213
2.899

Acvar.ces

1984
'985
1986
1987

1986

1957

1966

AKHL AKGS AKGT AHlF
885 429 605 24.034
906 273 646 26.491
895 176 1,108 36.937
862 '42 1.637 35.52S

231 39 265 9.441
219 41 269 11.052
215 40 •3*?= 9.618

213 54 255 6,989
2'1 30 349 6.788
230 34 443 9.659
208 24 490 10.CS3

263 65 395 10.191
214 81 461-f 13.072

Recaynients o ' p r in c ip a l B u iid in c  so c ie tle s

1984
1985
1986
1987

m i

1988

Regular Reoaynjents on Other
Total repayments reoeff^pt ^on lump sum

AKHM AKG2 AKHA AKrW AKGW AKGX AKGY

908 624 355 9.462 2,077 6.854 531

838 775 448 11.780 2.679 8,345 756

827 682 673 17.396 3.306 13.309 779

800 587 768 20.139 3.021 16.264 854

217 14 1 154 4,384 817 3.376 191
A  A  A

204 176 208 5.250 956 4.087 217

201 177 191 4,834 852 3.758 224

202 182 157 3.480 536 2.782 162

181 133 202 4.942 736 3.991 215

222 142 206 5.795 844 4,711 240

195 130 203 5.922 905 4.780 237

225 147 171 5.134 1.938 2.992 204

154 133 222+ 6.458 923 5.160 375

1 mi 11 ion

Pool 1C 
corporat ions 

(1)

1987 29,753 62 -445 76S 15.390 1.568 2,384 10.041 -6

AKHE
A 634 25 -132 129 3,908 106 600 -2

1986 1
6 560 14 -102 i l l 5.057 298 1.183 -1

2
8 095 15 -135 61 5,792 648 1,716 -2

0
A

W 1 w w w
7.293 14 -137 134 4.784 1.327 1,172 -1

(1) Q uarterly fig u re s  are mainly in te rp o la tio n s  of annual 
f in a n c ia l year fig u re s  out from 1967 02 precise Q uarte rly  
fig u re s  are a va ila b le  fo r  Central government.

(2) Of wtiicn annu ity  mortgages (£ m ill io n )  (AKGB):
1985 44.286
1986 44,399
1987 41.649

Remainder are endowment mortgages.

Sources

i

iSJ*

'SR-

'55E '
2

i

1

Bank of England 
B r it is h  Insurance Association 
Bu ild ing Societies' Associatior 
Build ing Societies Commission 
Central S ta tis t ic a l O ffice

102

u.7

13,S
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Section 10: Overseas sector

10.1 UK balance of payments: summary

1983
198^
1985
1986 
1957

1983

1984 1

1981

1988

1987

1987

1988

Seasonally adjusted

V is iD ie  
trade 
(Da lance)

In v is ib le s  (balance)

T o ta U l)  Services

A IMA A1M3
-1,075 4,90*’
-4.580 6.602
-2.346 5.583
-8.716 8,517

-10.152 7.658

-511 577•
1 -210 1,445

-362 1.058

-118 1.557
1 -1,304 1.073
! -1.613 1.344
1 -1.545 2,628

1 -1,394 1,344
> -149 1.594

-590 1,607
J -213 1.138

1 -1,403 2.484
? -1.667 1.991
i -2,996 2.027
a -2.650 2,015

1 -1.292 2,136
2 -2,390 2,035
3 -3.202 2.098

-3.278 1,389

1 -3.9521 1.110
2 -4,433 1,519

M -656 663
J -706 664

J -737 676
A -1.345 675
s -913 676

0 -830 672
N -997 671
D -823 672

1V -624 712
c -264 712
w -403 712

A -487 678
M -1.085 679
J -818 678

J -:,0 2 2 699
A -1,456 700
S -723 699

c -954 463
N -1.088 463
D -1,239 463

J -1,393 370
F -1.536 370
M -1,024 370

A -1,208 506
M -1,684 507
J -1,541 506

J -2.651 500
A -1,813+ 50Dt

AlMC
3.721
3.941
5.962
5.618
5.636

929
839
957

1,017
877
998

1.049

1.288
1.590
1.639
1.445

1.463
1,317
1.364
1.474

1,433 
1,455 
1.652 
1,098

931
907

In te re s t, 
p ro f I ts  
anc
dividends

AIMD
2.847
4,433
2.800
5.079
5.523

£ mi 11 ion

Not seasonally adjusted

Transfers
Current
balance

Current
balance

AIME 
1.661 
1,772 
3.079 
2,180 
3.503

AIM'
3,832
2,022
3,337

-19S
2,504

AIMG
3.832
2.022
3.337

-199.
•2.504

191
-405
-141

1,023
1.166
-654

-702 
1,177 
1.035

2,151
1 .3 l3 t

Monthly data IS one th ir d  of tne aoorooria te  calendar Quarter s estimate or 
p ro je c t ion except fo r  European Community budget refunds received in 
October 1984. January and March 1985 and European Community 
lump sum VAT abatements received in  December 1985 and January 1986

Trans
act ions 
in JK 
externa l 
assets

HEPZ
3C.120
3 \9 5 3
53,282
•95.037
•75.094

361 -713 66 -382 -187
1,003 -397 1.235 1,398 -11,455

668 -557 705 1,339 -7.772

896 -356 1,439 865 -14.120
872 -676 -231 -678 -8,862
965 -619 -269 188 -554

1.700 -121 1,083 1.647 -8.417

915 -852 -50 -668 -17,244
676 -674 1.445 978 -6.841
814 -846 1.017 1.425 -16,126
390 -697 925 1.502 -13.071

1,018 3 1,081 656 -15,578
1,234 -560 324 -185 -16.012
1.41S -756 -969 -892 -42,839
1,406 -857 -635 222 -20.606

1,552 -849 844 531 -15.443
1,350 -770 -355 -797 -24.743
1,424 -978 -1.104 -1,146 -25.058
1,197 -905 -1,889 -1.090 -9,850

1,246 -1.067 -2.842+ -3.134 -3,449
•. 509 -897 -2,914 -3.498 -17.554

Trans
actions Net
in UK fin a n c ia l
externa l trans-
1 la o i11t le s  actions

HEO
25.810
24.289
44,208
80,837
74.055

508
11,885
4,949

13.048
6.949

-563
4,855

13,270
5.563
9,966

15,409

12.746
11,365
41.971
14.755

16.143
24,132
20.981
12.799

4,421
15,031

HEOU
-4.310
-7.664
-9.07A
14.200
-1,039

321
430

-2.823

-1.072
-1.913
-1,117
-3.562

3.974
1.278

•6,160
2,338

2,632
4.647

-868
•5.853

700
-611

-4,077
2.949

872
-1,523

A iloca t ion 
of SDRs 
and
gold sub
s c r ip t ipn 
tC

AIM]

Balancing
item

AASA
478

5.642
5.737

14,399
3.543

61
1.828 
1.464

207
2,591

929
1.S15

4.542
3 X

4.735
•3.940

2.176
4.832
1.760
5.631

-1,231
1.408
5,225

-1,859

2,162
5,021

z

138̂ '

!5”

ISK ’

i

1581 •
2

z

’S8£ :
2

Source: Central S ta t is t ic a l O ffice

z

-li

1 0 4
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10 Transactions in UK external assets and liabilities

L m il l io n

Transactions in assets Transactions m l i a b i l i t i e s

UK investment 
overseas

Net
f in a n c ia l Total 
tra n s - tra n s 
ac tions  ac tions D ire c t

DeoosIts 
anc
lenoing
overseas
Dy UK
re s io e n ts

Lenoing other Other
to than e x te rn a l
overseas DanKs and assets of
re s ia e n ts general c e n tra l Tota l
Dy UK govern O ff ic ia i govern tra n s 
Danrs ment reserves ment act ions

Overseas 
investment in  UK

Borrow ing from 
overseas Oy 
UK re s io e n ts

D ire c t P o r t f o l10 BanKS

----------  Otner
Otner e x te rn a l 
than l ia D i l -
oanKs a n d . it ie s  of 
general general
govern- gove^'n-
ment ment

1981
H£0U

-7.395
HEPZ

-50.793
HH3V

-6,005
CGOS

-4,468
HEYN

- 39.947
HETJ

-2.885
AIPA

2.419
HEUJ

93
HEOW

43,398
HHBU 

2.932
HEYP

325
KEYS 

39.260
HTEV

1.08S
HEUR
-206

1982 -2.328 -31.381 -4.091 -7.563 -20.517 -470 1.421 -161 29,053 3.027 225 24.325 1.069 407
1983 -4.310 -30.120 -5,417 - 7.193 -18.349 710 607 -478 25.810 5.386 1.888 2 1 . 1 3 7 -17 -584
198^ -7.664 -31.953 -6,003 -S .866 -14,290 -1.959 908 -743 24.289 -181 1.415 24,797 -1 .706 -40
1985 -9.074 -53.282 -5.653 -19,440 -21.971 -730 -1.758 -730 44,208 4.213 7.121 25.461 3.390 23
1986 -14.200 -95.037 -11.525 -25,243 -53.975 -893 -2.891 -510 80.837 4.176 8.447 63.721 4.315 178
1987 -1,039 -75,094 -15.372 6,463 -50.264 -3,112 -12,012 -797 74.055 5.953 10.805 52,789 2,985 1,523

1981 2 -2.480 -8,535 -1,328 -1,079 -6.737 -809 1,448 -30 6.055 1.181 -135 6.444 -523 91
3 -704 -13,845 -1.345 -809 -12.182 -706 1,167 30 13.141 662 62 11,932 476 9
4 8? -13.300 - 1.797 -1 ,130 -9.829 -675 123 6 13,387 712 391 11.979 651 -346

1962 1 -193 -11.566 -1,161 -1.961 -9.795 1,380 11 -42 11.375 1.355 -185 11,306 -958 -143
2 1.226 -21 -840 -1,631 1.715 51 699 - 1 5 1.247 875 -107 -27 406 100
5 -1.326 -18.409 -1.031 -1 .770 -14.911 -361 -288 -48 16,483 529 -322 15.666 223 387
4 -1.435 -1,383 -1,059 -2.201 2.474 -1.540 999 -56 -52 258 839 -2 .620 1,398 63

1983 1 -2.238 -10.705 -1.958 -2.051 -7.265 119 652 -203 6.468 636 310 7,830 87 -395
2 321 -187 -462 - 2.011 2,094 408 -142 -74 508 1,352 1.124 -1 .393 -606 33
3 430 -11,455 -1,568 -1.331 -8.307 -127 -33 -89 11.885 1.191 357 10.137 81 1094 -2.823 -7.772 -1,429 -1 ,800 -4.871 310 130 -112 4.949 207 87 4.563 423 -331

198i 1 -1,072 -14,120 -1.673 -3 ,800 -9.158 696 77 -262 13.048 1,292 42* 11.521 -330 144
2 -1.913 -8,852 -636 -146 -7.458 -1,328 857 -151 6.949 -2,940 -437 11.032 -857 151
3 -1,117 -554 -1,854 -2 .780 5.057 - 1 .121 279 -135 -563 1.497 347 -2 .568 -75 2364 -3.562 -8,417 -1.840 -3 .140 - 2.731 -206 -305 -195 4.855 -30 1,088 4.812 -444 -571

1955 1 -2.974 -17.244 -3.386 -6,503 -6.233 -998 90 -214 12.270 2.2S7 1.292 9,420 129 142
2 -1.278 -5.841 -1.725 -4.876 645 -90 -607 -186 .7.563 467 2.509 330 2,167 10m
C -6.160 -16,126 -1,985 -3.706 -1C.843 537 -49 -76 S.966 699 897 8.744 -393 IS
L 2.338 -13,071 -1.553 -4.353 -5.54C -17S -1,192 -254 15,409 740 2.423 10.907 1.487 -148

1986 \ -2.832 -15.575 -782 -6,305 -5,907 932 -580 62 12.746 1,134 914 11,607 -1.044 135
2 -4.647 - 15 .0:2 -1.665 -7 ,130 -6.108 -660 -296 -153 11.365 758 1.655 7.597 1.224 128
3 -868 -42,839 -2.707 -6,537 -25.803 -1.311 -2.321 -160 41,971 1,285 2 . 75= 33.762 4.054 112
i -5.853 -20.60S -5.371 -5.273 -1C.157 146 306 -25S 14.755 996 3.120 10.755 81 -157

1967 1 700 -15,443 -2.247 -2 ,600 -7,361 - 1.499 -1,523 -213 16,143 1.251 2.975 10.957 958 -6
2 -611 -24,743 -4.851 -150 -15.089 -25 - 4,459 -159 24.132 190 1,892 20.603 683 7640kc -4.077 -25.058 -5.910 -443 -16.993 -1.275 -269 -166 20 .98 1 1.995 4.585 13.350 1.023 27
4 2.949 -9.850 -2,364 9,656 -10,821 -313 - 5,751 -257 12,799 2,517 1.354 7,869 321 738

1986 1 972 -3,449 -2.890 - 2.557 1.430 1.435 “ 653 -214 4,421 1,944 124 1.501 1.276 -424
2 -1.523 - 17,554 -4.028 -4 .043 - e .343 -305 -631 -204 16,031 1.025 857 14.081 -122 190

Source ;entra '; S ta t is t ic a l  O ff ic e

•
, 4*4 •

L. I
.;si
« i «
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10.3 Official reserves
An

£ m il l io n US i  I'll 11 ion

Drawings 
on^*) or 
ado ition s  
to ( - )  
o f f  ic ia l  
reserves

Eno of oenoo ( l )
Revalu* 
at ions 
ana 
other 
Changes

Changes
in
leve ls 
( incr Total Gold

IMF
Special
Drawing
Riohts

Reserve 
pos it ion 
in  tne
1M=

Convert
ib le
c u rr 
encies Total Gold

1M=
spec 1a 1
Drawing
Rights

Reserve 
p o s it ion 
i r  the 
IMP

Convert
ip le
c u rr
encies

1981
1982
1983 
198^
1985
1986
1987

1981

1982

1983

1984

1985

1986

1987

1968

1988 29.112 
30.124 
29.942-}

Amounts outstancing are revaiuec at eno-Marcn each year.

49.826
50.639
50.482-^

AI PA AlPB AlPC AIPD AIPE AIPF AIPG AIPH AIPI AlPJ
? 4 19 -3 149 -730 12.217 2.837 646 792 7.042 23,347 7.334
1.421 

607
288 1.709 10.505 2.821 762 969 5,956 16.997 4,562

-2.370 -1,763 12.271 4.073 479 1.493 6.226 17.817 5.914
908 -2,190 -1.282 13,553 4,729 459 1,822 .6.543 15,694 5,476

-1 758 4,558 2.800 10,753 2.982 689 1.211 5.871 15,543 4,310
-2 891 -1,132 -4,023 14.776 3.301 960 1,22? 9,288 21,923 4.897

-12.012 3,298 -8.714 23.490 3,069 651 837 18.933 44.326 5.792

1 167 -1.032 135 13.088 4.037 577 825 7,649 23.696 7.309
123 746 871 12.217 3.837 546 792 7,042 23.347 7.334

] ] 1,569 1,580 10.637 2.549 584 803 6.701 18.969 4.546
699 -219 460 10.157 2,623 517 854 6.163 17.703 4.571

-288 -353 -641 10,798 2.691 578 887 6.642 18,299 4.561
999 -709 290 10.508 2.821 762 969 5.956 16.997 4.562

652 -1.846 -1.194 11.702 3.992 746 1.186 5.778 17,337 5,914
-142 303 161 11.541 3,854 719 1.128 5.840 17,711 5.914

-33 -401 -434 11.975 3,956 803 1, 144 6.072 17.902 5.914
130 -426 -296 12.271 4.073 479 1.493 5.225 17.817 5.914

77 575 652 11,618 3.797 483 1.467 5.872 16,749 5,473
857 -670 187 11.432 4.038 617 1.569 5.208 15.505 5.477

279 -1,166 -887 12,319 4,420 515 1.707 5.677 15,260 5.475
-305 -929 -1,234 13,553 4,729 459 1,822 6.543 15.694 5,476

90 2,465 2.555 10,998 3.504 429 1,522 5.543 13,526 4.310
-607 692 85 10.913 3.285 461 1.405 5.762 14.318 4,310

-49 887 838 10,075 3,063 522 1.266 5.224 14.176 4,309
-1,192 514 -678 10,753 2.982 689 1.211 5.871 15.543 4.310

-580 -1,353 -1.933 12,686 3.317 832 1.332 7.205 18,750 4,902
-296 469 173 12,513 3,197 852 ’ .237 7,227 19.188 4.902

-c  321 -657 -2,978 15,491 3.382 861 1.277 9.971 22.426 4.896
306 409 715 14.776 3 .30 ’ 960 ’ ,227 9.235 21.923 4 .8S?

-1 523 -556 -2.079 16,855 3,611 952 1,179 11.103 27.039 5,792
-4 469 13 -4,456 21.311 3,592 918 1.114 15.687 34.364 5.792

-269 212 -57 21.366 z c&c 955 ’ ,042 15.816 34.808 5,792
-5.751 3.629 -2,122 23.490 3.069 651 837 18,933 44.326 5.792

-653 -1.073 -1.726 25.216 3.435 696 924 2C.163 47.519 e 459
-631 -2,602 -3.233 26.449 

?= Q4?4
3.793 894 • .034 22.728 45,519

50.482-}
e.468

1.544
: ,480

s;:;c1
1,229

1.795
1,697
1 C 1 C

17.812 
25.296 
25.764 
35.726

1.74:
1.763

37.998
35.763

Source; Bam- c ' Enclanc

AlPK AIPL AIPM
1.043 1,513 13.457
1,233 1.568 9.634

695 2.168 9.040
1 * 3531 2,110 7.577

996 1,751 6.486 1
1.425 1.620 13.781
1.229 1.579 35.726

1 1
1.045 1.494 13,648 1 0
1.043 1,513 13,457 1

1,042 1.432 11.949
1 is s ;■ c902 1,489 10.741

979 1,502 11.257
■
1 ^

1,233 1,568 9.634 H ^
1 i

1,106 1.757 8.550 1 1336 ' 
1  ̂
1 31 t

1,104 1.731 8,962
1.201 1.710 9.077

695 2.168 9.040

696 2.115 8.465 1 1937 ' 
1  ̂
1  ̂1 i

837 2.128 7,053
638 2.115 7.032
531 2.110 7.577

528 1,872 6,818 1 !ses ’B■605 1,843 7.560
735 1.781 7.351 1 t

996 1.751 8,486

1.230 1.938 10.650
1.307 1.8S7 11,082
1.247 1.648 14,435
1.425 1 .620 15.781

1^ 2

i

!3S5 !

2

106
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t.5lC

STC

Lnclax

5.634
S.OtQ
.̂57?

5.<Sg
'3.76»
^.725

1s.*57

’ \3 < 9

n,2S7
5,634

£.560
8.552
5.077
5.040

8 .4 S
7.063
7.032
7.577

e.eifi
7.56C'
7.351
£.486

ID.BO
11,082
•4.i35-
15,76-

17,812 
25 296 
25,754 
35.726

37.996
35 .’ 53

External liabilities and claims in sterling
Amount outstanding at end of period

1983

188^

i

1985

1986

1987

i  m il l io n

Excnange reserves tn  s te n im c  he ld  Dy c e n tra l monetary m s t 'tu t io n s  
and in te rn a tio n a l o rgan isa tions Banking ana money market h a D i l i t ie s  

to  o ther ho lders

Banking and money market l i a b i l i t i e s

ExTe^'nai debosits
w ith .

Total

Br I t  'Sh 
govern
ment 
stocks Tota l

Banks
e tc

Local 
author 
i t  les

Cert i f  1-
cates
of
oeods1t

Treasury 
Di 11s

Non
in te re s t 
Deaf- ing 
notes

Externa l depos its  by

Tota l Banks

Other
non
re s id e n ts

Cert i f  ’
cates
of
oeoos1t

Treasury
p in s

A]RA AIRB AIRC AIRD AIRE AIRF AIRG AIRH AIRl A IR j AIRK AIRl AIRM
1983 C 6.199 3,296 2.076 1.602 23 88 353 627 IS .819 S.630 8.924 178 87

3 6,589 C.237 2.603 1.791 13 295 504 749 20.202 9.723 10.159 205 1 ic;
4  m ^  ^

4 e,5£7 3.169 2.731 2.047 6 284 395 69 7 21.430 10,242 10,893 181 1 )A

1984 1 7.040 3.270 3.002 2,168 23 378 433 766 22.755 10.966 11.473 205 111
2 7.213 3.380 3.187 2,378 9 292 508 646 24.705 12,603 11.752 226 124
0 7.437 C.348 3 ,38c 2.502 6 372 505 704 26,298 13.686 12.23C 344 1387.755 3.207 3.872 2.772 5 581 514 676 26,825 13,443 12.966 276 140

1985 1 7.572 3.424 3,350 2.454 9 395 491 796 31.783 17.690 13.624 312 157c 7.872 4.073 3.073 2.397 6 232 438 725 31.719 16,714 14,455 369 1813 6.395 4.008 3.682 2.859 4 330 479 705 31.972 16.401 15.027 365 179L 9,327 4.590 5.933 3.275 3 222 433 704 31.236 15,160 15,554 314 208

1986 1 9.749 4.538 4,414 3.199 3 7S2 430 797 34.602 17.457 16.665 318 1622 9,175 4.883 3.547 2.828 2 342 375 745 34.616 16.862 17.238 310 2063 S.358 4.955 3,661 2.833 2 329 497 732 35.299 17,259 17,600 263 1774 9.585 5.199 3.930 2.693 2 521 714 456 37,160 18.756 17.985 285 134

1987 1 10.162 5.232 4.343 2,933 2 715 693 587 39.278 19,528 19.189 416 145
2 10,879 5.815 4.298 2.717 • 514 1.067 766 41,086 20.782 19.793 366 1453 12.547 7,117 4.703 2.837 737 1.129 727 43.566 22.735 20.221 487 1234 13,829 6,447 6.653 4.245 650 1.758 729 44,298 22,406 21.409 289 194

1988 1 14.444 6.948 6.796 4.550 - 870 1.376 700 47,313 25.347 21.379 346 24 1c 15.591 7.016 7,822 5.840 — 430 1.552 753 55.294 32.210 22.430 409 245

Total
claims

AISA 
1 7 .16A 
17.355 
18.295

19,915 
21,08A
22.263 
23 .AID

26,417 
26.038 
25.636 
25.394

27.251 
27.799 
29.290 
31.202

32.518
32.491
35.283
35.971

38.480
42.526

Loans, advances ana balances

Claims on

Tota l

AiSB
8.772
8.612
9.304

10.116
11.484
12.433
13.616

16,124 
16.129 
16.403 
15.940

17,985 
19.146 
20.636 
21.407

23.775 
24.295 
26.876 
27.496

29.142 
34.095

C entra l monetary 
in s t n u t  ions

634
651

Otne' banks

AISD
4.562
4.242
4.432

5.188 
6.24S 
6.615 
7.114

9.090
9,191
9.820
8.970

11.133
12.246
13.440
14.005

15.955
16.252
18.935
19.077

2C.513
25.137

Noi—banks

AISE
4.195
4.304
4.709

4,870 
5,156 
5.659
6.334

6,901 
6 707 
6.358 
6,449

6.550
6.548
6.815
6.939

7.335 
7.465 
7.433 
7.853

7.995
6.297

B i l ls
and

eptancia''-'

AIS=
8.392
8.746
8.991

9.799 
9,600 
9.830 
9,794

1C.293 
9.909 
9,233 
£.454

S.265
8 . 6 5 3
8.654
C 7 0 K

6,743 
6,196 
8,407 
8.475

£.338
8 .4 3 ’

Source: Bank of England
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External liabilities and claims in foreign currencies
A m o unt o u tstan d in g  at end of period

£ m;l hoTi

UK n a o i i i t ie s UK claims Net l ia b i l i t ie s

Total

Central 
monetary 
in s t i -  
tu t  ions

Otner
banKS Other Total

Central
monetary 
ins t 1“ 
tu tio n s

Other
DanKs Other Total

Central 
monetary 
inst 1- 
tu tio n s

Other
DanKs Other

1983
AITA

303,475 
319,628 
331,28C

AITB 
27.827 
29,521 
30,100

AITC 
191.273 
203.1'8 
209.209

AITD 
64.375 
86.689 
91.971

AITE 
290.058 
304.309 
315.871

AITF
4.764
6,075
6.219

AITG
201,405
21M 07
220.278

AITH 
83.889 
87.127 
89.374

AITl
13.417
15.319
15.409

AITJ
23.063
23.746
23.881

AITK 
-1C.132 

-7.989 
-11.069

'984 346.051 
373,038 
399.967 
429.056

30.226
32.913
39.062
43.777

220,409
238.47?
256,343
273.262

95.416
101.648
104,582
112.027

328.203 
351.783 
374.822 
399,485

6.999
7.198
7,773
8.415

229.219 
248,146 
253.527 
282.123

91,985 
96,439 

103,522 
108.947

17,848
21.255
25,165
29,581

23.227 
25.715 
31.289 
35.362

-8,810
-9.669
-7,184
-8.861

1985 411,774
388.690 
379.930 
307.465

39.973 
39.684 
38.675 
38.224

266,546
250.248
247,348
255.404

105.255
98,758
93.907
92.83?

382.020
359.240
354,044
357.075

8.366
7,987
8,245
8.362

271.657
254,659
252.886
258.568

101.985 
96,594 
92.913 
90.145

29.754
29.450
25.886
30,390

31.605
31.697
30.430
29,862

-5.121
-4.411
-5,538 
-2.164

1986 391,216
392,737
457.950
458.845

37.254
36.571
38.598
36.555

257.846 
256.249 
308.736 
310.105

96.116 
99,917 

110,616 
112,185

361.615
361,332
418.790
418.600

9,244
9,850

10,781
11.145

261,930 
263.624 
314,889 
316.435

90,441 
87.858 
93.120 
91,020

29,601 
31.405 
39,160 
40.245

28.010
26.721
27,817
25.410

-4.084
-7.375
-6,153
-6,330

5.675
12,059
17.496
21,165

1987 442.814
459.570
465,460
431.593

36,710 
41,303 
43.219 
41.839

300.247 
309.232 
309.841 
287.671

105.857
109,035
112,400
102,083

403.541
415,300
425.507
400.150

10,150
10.635
10.785
9.781

305,344
318.627
329,075
312.381

88.047 
86.038 
85.647 
77,988

39.273 
44.270 
39.953 
31.443

26.560 
30.658 
32.434 
32,058

-5.097 
-9.395 

-19,234 
-24.710

17.810
22,997
26.753
24.095

1988 1
2

424,669
459,381

38,664
43.476

284.752
303,417

101.253
112,488

390.159
421.929

9.492
11,233

303.378 
329.196

77.289
81.498

34.510
37.452

2S.172
32.243

-18.626
-25,781

23.964
30.990

Source: BanK of Engla.nc

Outstanding government and other public sector foreign currency borrovwing
US S m il l ic n

O f f i c i a l  oeot

By HW Government By other DuOlic sector oooies

HMG Short anc 
meOium term Dorrowmg

Total
S ecuritles
(notes anc Oonos) Otner IM-

Long-term
government
borrowing

PuDlic sector
DO-^Owing
unoer excnange 
cover seneme

Uncoverea
Oo'~rowtng

Other DuOlic 
sector oeot

1

AKXA AKXO AKXP AKXF AKXG AKXH AKXI AKXJ

1978
1979
1980
1981
1982

23.424 
20,748 
17,390 
13,299 
12.146

1,192
1.185
1,152
1,119

879

4.000
4.000 
2.500

3.680
3.430
3.282
3.147
2.985

S.834
9.332
8,445
7.525
7,486

2,394
1.730
1,294
1.144

739

275
290
501
695
698

1983
1984
1985
1986
1987

11,958
11,283
14.637
19.325
19,069

848
3682.686

6.653
6,602

2.840 
2.688 
2.540 
2.41S 
2.315

7.673
7.561
8.700
S.647
9.806

1987 19.632
19,583
19.069

6,602
6,602
6.602

382
352

2.432
2.439
2.315

10.060
10.038
9.806

1988 1
2

17,607
16.810

6.56? 
6 533

2.336
2.344

8,587
7.834

Sources: BanK o f Engianfl

108

AITL
486

-438 i f983
2.597 1 ¥

3.431
■I #

5,209 1 138̂
1,050
3.080 1■i
3,270
2.164 1 'S8* :

994 1
2.632 1 ^

i

1981 I

1388 1

1988 C

18S'

1588 j

UKt

irafi

Ifcrease



International Monetary Fund
n

»I

5,'?8i 

‘ Encianc

2S.96i
30.990

)wing
us I

Qtne' ofllic 
se:tcr oeot

6

A.<XJ

275
290
50’
695
695

: Pfig

19B3
1984
1985
1986 
198?

1983

1984

1985

1986

1987

1988

1986

1987 J

1988

1 m i l l i o n

UK transac tions  ana o o s u io n  w ith  the IMF

Transactions a r fe c tin g  IM'" nolam gs o f s te r l in g  ( i )

Reserve trancne  
Net drawings Dy 
other c o u n t r ie s

AIVB 
-106 

-1 
161 
150 
291

c 14
t 21

11 -5
2 '10
3 10
t 4

1 67
2 24
3 47
4 25

1% 45
c 48
3 35
t 21

1 100
2 59
0 62
4 70

1 -14
2 -12
3 244

C 22
N 7
L -6

J
F 98
M c

A -1
y c
J 58

J -10
A 21
s 51

0 -1
N 42
D 28

-3
F -2
y _c

A -6
M -7
J 1

J -3
A 3
S 24 i

Special o i l  
^ac i 1 i t y  UK net 
Drawings

Maintenance of 
value payments

UK SU D SC r ip t io n s  
in  ste**! ino

Tota l cnange 
IMF ho la  mgs 
of s te r l in g

m

AIVE
-36

AIVF
185
184
19C

-151
97

A1V6
992

992

184

190

-151

97

-235

97

-235

1. Increase m imp holom gs of s te r l  ing*/c3ecrease-

1 0 9

IMF ho ld ings of Reserve tranche 
s te r l in g  at enc of p o s it io n  at eno 
pe^'iDd of pe riod

AIVI AIVJ AIVL
1.036 2,956 1.472

183 3,526 1,695
351 3,341 1.379

-1 3,842 1,361
386 3,742 948

14 1.943 1,117
1,013 2,956 1,472

-5 2,951 1.479
174 3. 125 1.531

10 3,135 1,619
4 5,526 1,696

67 3.613 1,641
214 3.390 1,506

47 3.378 1.429
23 3.341 1.379

45 3,455 1,363
-103 3.477 1.328

36 3,824 1.384
21 3.842 1,351

100 3.741 1,195
156 3,804 1.107
62 3.799 1,054
70 3,742 948

-14 3,666 947
-247 3,751 984

24+ 3.783+ 954+

22 3,859 1,366
t 3,882 1.365

-8 3.842 1.361

- 3.783 1.343
98 3,834 1,227

2 3,741 1,195

-1 3.718 1,188
99 3.736 1,191
58 3,804 1,107

-10 3.765 1,157
21 3.794 1,118
51 3.799 1,054

-1 3.803 1.056
42 3.716 978
29 3.742 948

-3 3.814 970
-2 3.795 968
-9 3.666 947

-6 3,616 942
-242 3.613 950

1 3.751 984

-3 3,721 981
3 3.723 978

24+ 3,783+ 954+

Source : BanK of E n g lan d

.W

•  *'9

r. 9 
V i



✓

10.8 Transactions in overseas securities

19P*
198^
1985
1985
1981

197S

198C

1981

1982

1983

198^

1985

1985

1967

'988

Central
government

aaDj

-22

Monetary
sector

£, m il 1 ion

Overseas sector

Other f in a n c ia l 
in s t n u t  ions

in o u s tn a i ana
commercial
comoanies

Personal
sector

Caonai
issues

Otne’“
transact ions

no

AAJV AALU AANU AAPh AKAP AKAC
3.357 4.149 1,750 -182 -582 -8.492
8,776 2.165 1,276 334 -875 -11.677

10.815 6.198 3.437 2,076 -675 -21.851
8.A74 16.083 5.454 1,902 -535 -31.376

-643 -8,759+ 5.805 1.655t -188 2,130 1 10 
1

82 129 260 46 3 -520 1 !0
44 1 76 210 -30 15 -714 1 ^ ft

159 202 202 -49 4 -516 I  '0  .
-42 410 171 2 2 -521 ft i

1  ̂■

150 619 325 -227 40 -91C 1 1

130 519 999 -311 c;w -1.342 H
267 745 225 95 -67 -1.267 1 ^
277 900 243 121 16 -1.557 1 z 

1 ^
447 936 395 57 -28 -1.807 1 1

242 964 432 -177 -139 -1,322 ■
257 631 503 -54 -82 -1.355 ^  2
575 772 755 36 -46 -2,092 1 i ■

1 ^
609 \2 2 8 369 15 -42 -2.179 1 i

446 1,091 234 84 -185 -1.670
493 1.424 2C6 -147 -147 -1.828 \  !9S:
661 1,497 305 -36 -189 -2.238 1 1 

\  3
989 1,405 891 -356 -99 -2.630 1 j

706 1,106 173 222 -113 -2.054
791 633 350 -97 -206 -1,471 1 19S8 1
871 1,005 336 49 -164 -2.097 L i

2.340 1,352 477 230 -188 -4.211 i  <986 J
871 -300 249 -84 -163 -573 ■ k

■
2.113 904 69 42 -355 -2.793 ■ ^E
3.452 210 461 146 -169 - 4 . IOC ■

1 ^
2.337 3.515 897 715 -224 -7.244 1M
2,537 ■.856 1 .417 228 -133 -5.S47 H
2.284 807 58: 552 -182 -4.Ci48 1H
3.657 -22 536 577 -135 -4,612 1  ̂

1 ^
1.278 4.852 263 494 -ZQB -5.678 1  ̂■ V
2,554 4,356 768 376 -183 -7.873 1 ^
2.869 3.161 2,316 611 -39 -6.518 1 ^
1.773 3.714 2.107 419 -104 -7 .SOS

1 i9s: J
-170 1.072+ 815 965+ — -2.682 B1 rB «i

-98 -477 1,898 117 -11 -1.42S 1 ^
117 -570 2.159 486 - -2.192 1 L

-492 -8.784 933 S” -177 6.433 1  ̂
1 J

759 2,276 1,210 273 • -4.518+
1.325 3.641 209 -5 • -5.170 fl

Source: Central S ta t is t ic a l O ffice S
0

D

1S38 J

51



Summarv of monetary aggregates

£ m il l io n

Amounts o u t s ta n d in g  at end of o e r io d

Unadjusted S e a so n a lly  a d ju ste d

.  671

‘31.375
:.i3o

-S2C.
*7l|
*515
'5:i

‘Sic
‘ ■.3i2
'■.251
' ’ .Si

".KP
* ‘ .322

'2.052

' 2 . ’ 7S
'■ .67C
'■.525
'2.236

-2,530
•I.CŜ
•1.471
■2,097

-4.211
-573

•2,793
-O X

- 7 . 2 «
•5,547

-4 .612

-£ .578
-7 .873
-8 .5 1 !
- '5 0 5

-2.6S2
- 0 2 S
• : . i3 2
8.433

-4.516*
-5 .170

I

I

’

•ji Statistlosi

Non-
in te re s t

MO

Non-
in t e r e s t -

AVAD
1985 14.095
1986 14,665
1967 15,338

1984 1 12,998
2 13,314
% 13.614
4 13.962

1985 mt 13,704
2 14.040
3 14.212
4 14.425

1986 1 14.255
2 14.464
A 14.782
4 15,158

1987 1 14.808
2 15.131
3 15.519
4 15,894

1988 1 15,622
2 16.107

’ 986 J 14.340
F 14.119
M 14,305
A 14.377
M 14.537
1

V 14,477

J 14,720
A 14.855
s 14.770
0 14 693
K 14.827
D 15.956

1987 J 14.922
F 14.694
M 14.809
A 15.134
M 15.176
J 15.083

J 15.505
A 15.519
s 15.533
0 15,501
K 15,548
D 16.633

1988 J 15.639
F 15,477
V. 15.751
A 16,025
M 16.048
J 16,247

J 16.599
A 16.733+

»a" mg
1 Ml M2 M3 M4 M5 MO

oea-m g
Ml Ml M2 M3 M4 M5

AUYH A6AC AUYC AGAJ AUYM AVEE AVAE AUYI AGBA AUY6 AGBC AUYN Ajwe
35.403 60,953 147.493 126.959 225.286 239.358 14.096 35.592 60.143 146,837 124,477 224.875 239,003
40,913 74.695 168.912 151.169 261,212 276.313 14.664 39,864 73.547 168.041 150,135 261.040 276.338
45,067+ 91,914+ 187.373+ 185.756+ 303.995+ 319,439+ 15,355 43.772+ 90.620+ 185.269+ 184.531+ 303,817+ 319.153+

33.062 46.371 124.403 101.957 180.334 192,552 13.172 33.142 46.474 125.298 102.221 180.936 193,105
34.167 48.499 129,254 105,534 187.6S3 200.974 13.348 33.961 48.331 128.997 104.912 187.409 200.619
34,310 49.856 130,211 107.767 192,290 205.334 13,563 34.257 49.856 131,136 107.374 193.177 206,158
35,463 51.559 134.785 111.956 199.398 212.583 13.789 34.637 50,734 134.158 109.905 196.760 211,951

35.077 52,462 136,542 1U.077 205.611 219,480 13,886 35.235 53.625 137,597 114.150 206,203 219.960
34.875 55.947 138,313 118,016 212.213 226.202 14.075 34,525 55.608 137.958 117.139 211,915 225.823
35.449 58,505 142,305 122,953 218,440 232.504 14.160 35.227 58,301 142.964 121,597 216.877 232,883
35.403 60,953 147.493 126.969 225.286 239,358 14.261 35.592 60.143 146.837 124.477 224.875 239,003

36.712 64.17? 151.477 133,363 235,808 249,502 14.405 35.673 64.142 152.393 132.900 236,074 249,750
38.553 58.359 158.701 140.313 245.B3S 259.851 14.523 38.057 67.880 158.242 140,105 246.078 260,119
41.637 73.306 164.455 146.483 252,985 267,620 14,728 41,259 72.938 164.778 145,772 253.179 267.672
40.913 74.695 168.912 151.169 261,212 276.313 15.000 39,864 73.647 168,041 150,135 261.040 276.338

40,523+ 79.171+ 17C.985+ 159.629+ 270.284+ 284.292+ 15.042 40,714+ 79.366+ 172.079+ 159,099+ 270.571+ 284.605+
43,660 84,887 178.191 168.077 281.133 295,869 15,173 42.911 84.245 177.800 167.324 281.097 295.945
43.948 88.666 181,566 175.091 292.013 307.060 15.467 43.384 88,112 182.212 175.654 292.530 307.515
45.067 91,914 187.373 185,756 303.995 318.439 15,738 43.772 90,620 186.259 184.531 303.817 319.153

46,632 95.842 194.154 193,157 315,579 331.410 15.833 46,629 95,783 194,222 192.176 314.745 330,645
48.348 100,913 204.976 202.216 328,581 343.339 16.168 47. 145 99.717 203,003 201.173 327.186 342.062

35.1CW
35.657 
36.712 
36.761 
37.746 
36.553

3S,117
3S.017
41.637
38.657 
4C.529 
4C.S13

35.064
38.576
AC.523i
41.039
42.179
43.660

43.745 
43.613 
43.948 
44.236 
44.676 
45.057

43.684
44.541
46.692
46.694
47.846
48.348

46.479
46.316

59,950 
61.281 
64,177 
64.509 
65.703 
68.359

6S.S29
70.120
73.306
73,092
75.235
74.695

74.542
74,927
7S.17H
79.907
82,848
84.987

85.085 
87.115 
86.666 
91.635 
92.091 
91.914

90.947
90.679
95.842
96.923
95.375

100.913

101.525 
IOC.979

147.988 
149.041 
151,477 
153.124 
154,851 
156.701

151.65C
161.714
154,455
165.480
166.728
166.912

168.012 
168.101 
170.985+ 
172.821 
174.522 
178,ISI

179.139 
179.709 
181.566 
182,179 
185.612 
187.373

187.759
189.561
194.154
195.608 
198.587 
204.976

207.308 
209.217

126,633
127.646
133.363
134.530
139.004
140,313

141.681
14Z.230
146,483
147.812
149.933
151.169

150.093 
153,011 
159.629+ 
162.848 
165.133 
166,077

172,354
174.501
176.051
181.888
183.094 
185,756

183.844
184,528 
183.157 
194.602 
197.187 
202,216

207,576 
209.604

227.902 
230.087 
235.808 
237.693
242.574 
245 .83S

248.214
249.176
252.985
255.851
258.437
261.212

261.370
263,813
270.284+
273.855
277.332
281,133

286.495
289.101
292.013 
297.487
299.014 
303.995

304.544
305,915
315,579
317.596
321.847
328.581

336.629 
339.069

241.455
243.700
249.502
251.438 
256.440 
259.861

262.794
263.880 
267.620 
270,508 
273.113 
276.313

274.983 
277.593 
284,292+ 
287.892
291.984 
295.869

301.365 
304,085 
307.060 
312.657 
314,147
319.439

319,661
320.757
331,410
332.943
337,132
343.339

352.048 
354.465

14,371 
14.392 
14.452 
14,425 
14.546 
14.597

14.513 
14,742 
14.829 
14,831 
14.975 
15.194

15,102 
14.982 
15.043 
15.120 
15,188
15.212

•

15,401 
15.440 
15.560 
15.659 
15.708 
15,847

15,801 
15.783 
15.916 
16.055 
16.132 
16.317

16.458 
16,618+

36.568 
35.914
36.673
35.374
36.926 
38.067

38.167
36.525
41.259
39.803
39.533
39.864

41.028
41.181
40.714+
40.301
41.133
42,911

43.018
43.136
43.384
44.962
43,859
43.772

45.398 
46,069 
46.629 
45.598 
47.186 
47.145

47.572 
47.637

61.461 
62.621 
64.142 
64,179 
65.993
67.880

69.022 
69.707 
72.938 
73.286 
74.313 
73.647

76.519 
76.597 
79.366+ 
73.210
81.880 
84,245

85.400
86.723
88.112
92.462 
91.460 
90,620

92,766 
92.415 
95.783 
96.908 
98.873 
99,717

100.702 
100,461

149.737
150.992
152.393
153.701
155,037
156,242

16C.557
161.724
164.778
165.095
166,572
168.041

17C.0S3
17C.41S
172.079+
173.085
174.476
177.800

178,683 
180.326 
182.212 
183.981 
186,139 
186.269

189,444
191.320 
194.222 
195.642 
197.868 
203.003

205.535 
208.595

126,935 
128.094 
132.900 
134.724 
138,449 
140.105

140.859
141,689
145.772
147.188
148.540
150,135

152.124 
154,984 
159.099- 
162.630 
164.972 
167.324

170.994
173.249
175.654
182.125 
181.951 
184,531

185.697
186.586
192,176
195.252
196.491
201.173

206,635 
208.425

228.250
231,623
235.074
238.642
242,771
246.075

24-’ , 434 
249.680 
253.179 
255.398
258.677 
261.04C

262,058
256,232
270.571+
274.714
277.281 
281.09*?

285.455 
289,170 
292.530 
299.125 
299,911 
303,817

304.900 
307.971 
314.745 
316.276 
321.210 
327,186

334,237 
338,124

242.040
245,510
249.750
252.098
256.448
260,119

26t,85. 
254.239 
267,672 
270.868 
273.232 
276,336

276,043
280,474
284.605+
288.471
291,895
295,94:

300,285 
304.081 
307.515 
314.176 
314.997 
318,153

320,423 
323,311 
330.645 
333,372 
336,482 
34 2.062

349.604 
353,435

So u rce s:  Bank o f Eng land
C e n tra l S t a t i s t i c a l  O f f i c e
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11.2 Money stock
A m ount o u tsta n d in g  at end of period

1984

1985

1986

1987

1988 1
2

1986

1987 J

1988

t  m il 1 ion

UK p riv a te  sector s te r l in g
s ig n t deposits w itn  monetary sector

Notes
and
com  in

Non-interest-Dea^ mg

cm cu la - 
t  ion
w ith  t ra n s it  
buD lic Deposits Item

1 2 3

A3AA A6AB AGAC
11,501 24.216 2.655
11,778 24.931 2.542
11.696 25.148 2,534
11,542 26,688 2.767

12,024 25.994 2.941
11,961 26.092 3,198
11,598 27.130 3.279
12.054 27.627 3.288

12.379 27.769 3.436
12,054 29.690 3.191
11,950 31.725 2.038
12,824 31.113 3.024

12.169+ 31.896 3.542
12,525 33.268 2,133
12,635 34.206 2,896
13.640 34.250 2,823

13.997 36.438 3.743
13.880 37,411 2.943

{Adjusted
fo r
t r a n s it
Items)

AUYA
21,561
22.389
22,614
23.921

23.053
22,894
23,851
24,339

24.333 
26,499 
29,687 
28.089

28.354 
31.135 
31.312 
31.427

32.695
34,468

12.172
12.294
12.379
11.859
12.455
12,054

22.931 
23.373 
24.333 
24,892 
25.275 
26,499

12,528
12.746
11.95C
12,634
12.911
12,824

26.589
26.271
29.687
27.023
27.618
28.089

12.616
12.652
I2 .169 i
12,648
12.892
12,525

26,468
26,924
28,354
28,391
29,287
31,135

13.252 
13,234 
12,636 
13,254 
13,106 
13.640

30.493 
30,379 
31.312 
30,982 
31,570 
31.427

13,373
13,079
13,997
13.847
13.609
13,880

30.311
31,462
32,695
32.847
34.237
34.468

14,444
13,907

In te re s t 
Dean mg

34.0351 
34.329

(1) With the monetary se c to r, b u ild in g  so c ie tie s  and the 
National Savings Bank.

AGAD
13,309
14,332
15.546
16,096

18.385
21,072
23.057
24.550

27.465 
29.806 
31.669 
33,782

38,648
41,327
44,718
46.847

49.150
52.565

24.846 
25.614 
27.465 
27.748 
26.957 
29.806

30,812
31.103
31,659
33.435
34.706
33.782

35.458 
35,351 
38.648 
38.868 
40.669 
41,327

42.340
43.502
44.718
47.399
47.415
46,847

47.253
46.138
49.150
50.229
51.529
52.565

Money stoc> Ml

Non-interest-Dean mg Total

Seasonally
unadjusted adjusted Unadjusted

Seasonally 
adjusted

UK
p riva te  
sector 
s te r l in g  
in te re s t-  
bearing 
r e ta i1

Money stock M2

• . Seasonal
d e o c s its d )  unadjusted adjusted

53.046-r
52.663

48,348

35.104
35.657
36.712
36.761
37.746
38.553

39.117
39,017
41.637
39,657
40,529
40.913

39,084
39.576
40.5231
41.039
42.179
43.650

43.745
43.613
43.948
44.236
44.676
45.067

43,684
44,541
46.692
46.694
47.846
48.348

48.479
48.316

6 7 8 9 10 11 12

AUYH AUYl AQAF AGBA AUYB AUYC AUYG
33.052 33.142 46.371 46.474 91.341 124.403 125.298
34,167 33,961 48,499 48,331 95.087 129.254 128,997
34,310 34.257 49.856 49,855 95,901 130.211 131,136
35.463 34.637 51,559 50,734 99.322 134.785 134,158

35,077 35.235 53.462 53,625 101,465 136.542 137.597
34.875 34.525 55.947 55,608 103.438 138.313 137.958
35,449 35,227 58,506 58.301 106.856 142.305 142,964
35.403 35.592 60,953 60,143 111,090 147.4S3 146,837

36.712 36.673 64.177 64.142 114.765 151.477 152.393
38,553 38.067 68.359 67,880 120,148 158,701 158.242
41.637 41.259 73,306 72,938 122.818 164.455 164,778
40,913 39,864 74.695 73.647 127,999 168.912 168,041

40.523+ 40.714+ 79.171+ 79.366+ 130,462 170.985+ 172.079+
43,660 42,911 84,987 84.245 134,531 178.191 177,800
43.948 43.384 88,665 88.112 137,618 181,565 182.212
45.057 43,772 91,914 90,620 142,306 187.373 186,269

46.692 46.629 95.842 95,783 147.462 194.154 194.222
47,145

36.568
36.914
36.673
35.374
36,926
38.067

38,167 
36.525 
41.259 
39,803 
39.533 
39.854

41.026
41,181
40.7147
40.301
41.133
42,911

43,016
43,136
43.384
44.962
43.869
43.772

45.398
46.069
46.629
46.598
47.186
47,145

47.572
47.637

100,913

59,950 
61,281 
54.177 
64.508 
65,703 
66 .35S

69,929 
7G.120 
73,306 
73,092 
75.235 
74.695

74.542 
74,927 
7S.l71-t 
79,907 
82.848 
84.987

85.085 
87.115 
88.666 
91.635 
92,091 
91,914

90,947
90.679
95,842
96.923
99,375

100.913

101.525
100.979

99.717

61,461 
62,621 
64,142 
64.179 
65.993 
67.880

69.022 
69.707 
72,938 
73,286 
74.313 
73.647

76,519
76,597
7S.366i
79,210
81,880
84.245

85,400 
86,723 
88,112 
92.462 
91.46C 
90.620

92.766
92,415
95.783
96,908
98,873
99.717

100,702
100,461

204.976 203,003

112,885 
113.374 
114.765 
116.363 
117,105 
120.148

147.989
149.041
151.477
153,124
154,851
158.701

149.737
150,992
152.393
153.701
155,037
158.242

122,543 
122,697 
122,818 
125,823 
126.199 
127.999

161.660
161.714
164.455
165.480
166.728
168.912

160,557
161.724
164.778
166,096
165,572
168.041

128.928
128,525
130.462
131.782
132.343
134.531

168.012
168.101
170.985i
172,821
174.522
178,191

135.394
136,096
137,618
137.943
140.936
142,306

179.139
179.709
181,566
182.179
185,612
187.373

178,693 
180,326 
182.212 
183.981 
186,139 
186.269

144.0751
145.020
147.462
148,914
150.741
156,628

187.759
189.561
194.154
195.608
198.587
204.976

189.444
191,320
194.222
195.643
197,868
203.003

158.829
160.901

207.308 
209.217

205.585 
208,595

170.093
17C.419
172,079+
173.085
174,476
177,800

Sources: Bank of England
Central S ta t is t ic a l O ffice

I
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•3e.5<:
'36.313

’^̂ <S3

151.<n
155,701
16*.<55
155.512

1̂ .191 
161 .SK
187.373

1S*.15<
?3*.S76

147,559
149,041
’5\477
153.124
154.51
'55.701

'6-.550 
iei.714
154.45
'5,48:
'K.726
15.912

15.012
IS, 101
•7:,95t
172,621
174.522
’7g.l9l

1 7 9 ,1 5
179.705
181.556
182,179
15.512
167.573

187.75S
’5.561
194.154
’5.606
’96.587
204.975

11.2
continued

Money stock

£ mi 11 ton

203.003

2(5.585
206.595

I f  O ff*
•3I Statist

UK p r iv a te  sector 
S te r l mg t  me 
Deposits Money stock M.3

unaCjusteo
Seasonally
ac jus ted Unadjusted

Seasonally
Adjusted

UK
p r iv a te
sec to r
oepos11 s 
in o tne r 
cu rrenc ies

Money stock M3C

Unadjusted
Seasonally
ad justed

P riv a te
secto r
snares ana
deD O sits(1 ) 
w ith
b u iId in g  
s o c ie tle s

Bu iId in g  
s o c ie tle s  
ho ld ings 
o f M3

Money s tock  ma

Seasonally
unadjusted ad justed

13 14 15 16 17 18 19 20 21 22 23

AGAC3 AUYJ A6AJ AGBC AGAK AGAL AG3E AJWK AUYL AUYM AUYNk
1984 1 55.586 55.747 101,957 102.221 17.346 119.303 82.381 4.004 180.334 180.935

2 57.035 56.581 105.534 104.912 16.503 122.037 85.695 3.536 187.693 187.409
1 3 57.911 57.518 107.767 107.374 17.480 125.247 % 86.505 3,982 192,290 193, 177

£ 60.397 59.171 111.956 109.905 20.946 132.902 92.652 5 .210 199,396 198,760
|5,29J
■S.591 , 1985 1 60.615 60.535 114,077 114.160 IS .099 133,176 95.212 3,618 205.671 206,203
131,136 . 2 62.059 61,531 118.016 117.139 19.465 137.481 98,780 4.583 212.213 211.815
'34,158 , 3 54.A47 63.296 122.953 121,597 19.703 142.656 102.032 6,545 218.440 218.6771
137 s;qi '

i 66.016 64.334 126.969 124.477 20 .134 147.103 106.650 8.333 225.286 224.875

’37,958 , 1986 1 69.186 68.758 133,363 132.900 20.800 154,163 110,155 7.710 235,808 236,074
144,96*A  ̂ 1 2 71.95A 72,225 140.313 140.105 22.522 162.835 112.982 7.456 245.839 246.078
’ 5̂,837 [ 3 73.177 72.834 146.483 145.772 27.156 173,639 114,479 7,977 252.985 253.1791 L 76.47A 76.488 1 5 M 6 9 150.135 28.601 17S.770 178.736 119.541 9,498 261.212 261,040
'52.393
156,242 1987 1 80.458 79.733 159,6291 159,099+ 29.264 186.893+ 188,363+ 121,895 11.240 270,284+ 270.571+
164,778 2 83.090 83.079 168.077 167.324 29.452 197.529 196.776 124,763 11.707 281.133 281,097
168.0*1 3 87.425 87.542 176.091 175.654 30.943 207.034 206.597 128,034 12.112 292.013 292.530

t 93.842 93.911 185.756 184.531 30.774 216.530 215,305 133.244 15.005 303.995 303.817
'72,0791 .
'77.KO 1986 1 97.315 96.393 193.157 192.176 30.695+ 223,852 222.871 138.100 15,678 315.579 314.745
162.212 [ 2 I01 .303 i 101,456i 202.216 201,173 32.162 234.378 233.335 143.403 17.036 328,581 327.186
185.2® I

t. 1985 J 66.683 65.474 126.633 126.935 108,425 7.156 227,902 226,250
194.222 f F 66.365 65.473 127.646 128.094 109.210 5.769 230.087 231.623
2C2.003 \ M 69.186 68.758 133.363 132.900 n o ,  155 7.71C 235,808 236.074

A 70.021 70.545 134,530 134.724 111.400 6.237 237.693 238.642
149.73? i M 72.301 72.455 139,004 138.449 111.946 8,376 242.574 242.771
150.992 J 71.954 72,225 140.313 140.105 112.982 7.456 245,839 246.078
152.393
153.701 1 71.952 71.847 141.881 140,869 113.968 7.575 246,274 247.434
1S .037 ■ A 72.110 71.982 142.230 141.689 114,740 7.794 249,176 249.680
156.242 ' s 73.177 72.834 146.483 145 ,772 114.479 7.977 252.985 253,179

0 74.720 73.902 147.612 147.188 28,117 175,929 175.305 ■16.888 8.83S 256,861 256,398
I6C.557 1 N 74.7A8 74.227 149,983 148.540 29.041 179.024 177.581 117.199 8.745 258,437 256,677
16:.724 D 76.474 76.488 151,169 150.135 25.601 179.770 178.736 119.541 9.498 261.212 261,040
164,778
166,095 1987 J 75.551 75,605 15C.093 152. 124 29.677 179,770 181.801 120.690 9.413 261,370 262.058
1E.572 F 78.084 78.387 152,011 154.984 2S.547 182.558 184,531 121,119 10.317 263.813 266.232
168.041 f M 80.458 79.733 159.629-f 159.099+ 29.264 188.893+ 186.363+ 121,895 11.240 270.2847 270,571+

A 82.941 83.420 162.848 162.630 30.627 193,475 193,257 122.891 11,884 273,855 274.7U
170,093 M 83.285 83,092 165,133 164.972 2S.951 196.094 194.933 123.65S 12.460 277.332 277,281
170.419

1V 83.090 S3.07S 168.077 167.324 2S.452 197.529 196.776 124.763 11.707 281,133 281,097
I72.079f 
172 05: J 85.269 85.594 172.354 170.994 31.247 203.601 202,241 126,083 11.942 286.495 285.456
174 4 76 A 87.386 86,526 174.501 173.249 31.245 205.746 204,494 126,826 12.226 289.101 289.170
i r  800 s 87,425 87.542 175.091 175,654 30,943 207,034 206.597 128.034 12.112 292.013 292.5301 1 « 1 IprVw

c 90.253 89,653 181.888 182,125 31.492 213.380 213.617 129,092 13.493 297,487 299.123
176 693 N 91.003 90.491 183.094 181.951 31.498 214,592 213,449 129.939 14,019 299,014 299,911
180.326 D 93.842 93.911 185.756 184.531 30.774 216,530 215,305 133.244 15.005 303.995 303.817
182,212 
183 961 1988 J 92,897 92,931 185.844 185.697 32.297+ 216.141 217.994 135.483 14.783 304.544 304.900
if¥i l3S F 93.649 94.171 184,528 186,586 31.305 215.833 217.891 136,634 15.247 305.915 307,9 71
ifi£ 29 M 97.315 96.393 193.157 192.176 30.695 223.852 222.871 138.100 15.678 315.579 314.745

A 97.679i 98.344-i 194.602 195,252 30,183 224.785 225.435 139,770 16.776 317.596 316.278
ipc lU M 97.812 97,618 197.187 196,491 30.173 227.360 226.664 141,427 16,767 321.847 321.210IW.*
191.320 J 101.303 101.456 202.216 201.173 32,162 234.378 233,335 143,403 17.036 328.581 327,186
,91.22 J 105.453 105.933 207.978 206.635 31,415 239,393 238,050 145.401 16,750 336,629 334.237

197,86* 1
A 108.625 107.964 209.604 208,425 32,413 242.017 240.838 146.375+ 16.9 lO t 339.069 338.124

(l)lnc iuO es c e r t i f ic a te s  of deposit ana tim e depos its  issuec Dy D u ild m g  s o c ie t ie s  
Pela tlonsh ips between columns: 4=2“ 3. But on occasions a can 

be moi-e up to  date than 2 ana 3.
6=1*A; 8=6*5; 11=6*10; 15=8*13; 18=15*17; 22=15*20-21;
30=22*24*29

Sources; Bank o f England
C entra l S ta t is t ic a l  O ff ic e

■
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Changes in money stock

^ ■ ’5{
"̂■Sl

; 5 . 8 2 3
î ,6£3
=2S.003

3<s TV'
g .M t
25̂.572
^^.33E

26*,K5-
^.9<5
3̂ ,515
3'S.155

33C.B45
3̂ 2.052

2̂ 5.510 
245. ?5C. 
S2.096 
se,«f 
260,115

26:,Sot
254,233
3̂̂ 672
270.555
273.232
275,335

276.043
260,474 
254.6Xt 
285 471 
291.8K
295,94 :

300,2K 
304.08t 
3C*.515 
3’4.176 
3'4.SS7 
3iS,t55

320.423
323,311
330,545
333,372
336,482
342,C62

345,604
353,436

Eog'-anc

1954

1985

1986

• I

1987

1986

1957

1985

J
F
M
A
M
J

u
A
<;
c
N
D

J
F
M
A
M
J

J
A
S
0
N
D

J
F
M
A
V
J

J
A

£ tmllion

f^ te s
anc

UK D"wate sector s terling  
Slant aeoosus with monetary sector

Non-interest-oearing

(Aojustec
fo r
transit
items)

Money Stock Ml

coin in 
circula- 
t ion 607 of
with transit
DUDlIC Deoosits itefTi

1 C 3

ABGJ AGCB AGCC
1 285 29? 360
n
L 277 715 -113
3 -82 21? -8
4 -154 1.438 233

1 482 -694 174
2 -43 98 257
3 -383 1.038 81
4 466 497 9

1 315 142 402
2 -325 1.921 -245
•3w -66 2.045 -1,153
4 857 -614 984

1 -655+ 783 516
2 356 1.372 -1.408
3 111 942 760
4 1,004 42 -72

1 357 2,193 920
2 -117 974 -7S7

AU2A
-63
828
225

1,205

109
121
85

•50S
603
419

498
195
763
577
277
-67

208
35

483t
47S
244
•367

727
-18
598
616
146
534

267
•294
918
•150
235
271

564
•457

Non-interest-Dearing Total

Interest 
Dear mo

Seasonally
Unaojustec aojusteo

Seasonally
Unadjustea adjusted

UK
p riv a te  
sector 
S te r lin g  
in te re s t-  
bearing 
r e t a i1

Money stock M2

oeDosnsd) unadjusted

(1) With the monetary sector. Duiioing societies and 
National Savings Bank.

tne

-

AGCD 
1.609 
1.024 
1,215 

550

o 10 11

Seasonally
adjusted

12

AUZB 
223 

1.105 
143 

1.051

AUZC
1.043

785
339
235

AGCF 
1,832 
2.129 
1,356 
1.601

AGCP
2,669
1,824
1.569 

733

AUZD
3.419
3.746

814
4,771

AUZE
3,642
4,851

957
5,822

AUZF
5.100
3.659
2,182
4,216

-868 2.277 -386 553 1.891 2.834 2.143 1,757 3,380
-15S 2.68? -202 -717 2,485 1.976 1.973 1,771 337
957 1.985 574 749 2.559 2.74C 3,182 3.756 4.821
488 1.493 954 324 2.447 1,801 4,234 5,188 3,816

-260 2.915 55 782 2,970 3,700 3.640 3.695 5.201
2.166 2.342 1,841 1.366 4.182 2.711 5,037 6,678 5.448
3.198 1,883 3.113 3,294 4,996 5. 180 2.834 5.947 6.805

-1.598 1.736 -731 -1.425 1,005 302 5.294 4.563 3.326

265 4,876 -390f 642+ 4,486+ 5.721+ 1,709 1,319+ 3,264+
2.780 2.679 3,136 2,202 5.815 4.884 4.069 7.205 5,710

182 3,393 293 459 3.686 3,855 3,067 3.380 4.402
1 14 2,049 1.118 438 3,167 2.478 4,688 5,806 4.091

1.273 2,297 1,630 2.797 3,927 5,097 5,156 6,736 7.872
1,771 3.415 1,654 465 5.059 3,883 9.165+ 10,820 8,698

-1,408 296 -1,299 960 -1,003 ’ .302 1.795 496 2,875
443 768 564 332 1,332 1.146 489 1,053 1,234
705 1,851 790 -510 2,541 1,252 1,356 2.146 1.092
560 283 51 -312 334 24 1.467 1,518 1.155
384 1.209 987 554 2.196 1,816 527 1.514 1,112

1,222 850 803 1,124 1,653 : .671 3.043 3.846 3.181

85 1.005 583 130 1,589 1.172 2.395 2.976 2.346
V * V 291 - I IS 381 172 708 318 199 1.355

i .  4oa 585 2.649 2.782 3.235 3,300 121 2.77C 3,104
-2.653 1.765 -1.985 -1,454 -220 340 3,116 1.132 1,420

594 1.271 871 -278 2.142 1.01S 376 1.247 461
471 -1.30^ 384 317 -917 -1,057 1,800 2,184 1,445

-1,621 1.676 -1,829 1,157 -153 2.865 175 -1.654 1.491
456 -119 4S2 157 373 70 -403 89 119

1.430 3.319 947+ -472+ 4.266+ 2,785+ 1.937 2.884-*- 1.654+
36 220 515 -448 735 -191 1,320 1,835 967

83'’ 1.801 1 . 141 862 2.942 2,700 561 1.702 1.413
1,847 658 1,480 1.788 2, 138 2.375 2.185 3.668 3,330

-639 1.001 86 105 1,089 1.141 863 951 892
-114 1,162 -132 107 1.030 1,312 702 570 1,625
935 1.230 337 247 1,567 1,402 1.522 1,859 1,885

-330 2.681 288 1,596 2,959 4.366 325 613 1.784
588 16 440 -1,063 456 -972 2,993 3.433 2.184

- U4 -648 390 -95 -258 -918 1,370 1,760 123

-1,116 416 . -1,383 1,605 -967 2,126 1,769+ 386 3.146
1.155 -1,125 861 654 -264 -368 945 ••.806 1,852
1,234 3.006 2,152 537 5,158 3,339 2,442 4,594 2.874

152 1.07S -36 1,081 1.120 1.452 1.454 1.400
1,387 1,300 1,149 561 2.449 1,938 1,827 2.976 2,189

232 1,036 503 -6C‘ 1,539 825 5,887 6,390 5,109

-433+ 481+ 131 416 612 974 2,201 2,332 2.571
294 -383 -163 60 -546 -246 2,072 1,909 3,006

Sources: Bank of England
Central S ta tis tic a l Office

115





11.3
continued

Changes in money stock

£ mi 11 ion

Other money market instrum ents exc lud ing  ho ld ings by banks ana b u ild in g  s o c ie tie s

Money stock M5

Total

Ce’*t i f  ica tes  
of tax 
oeoos1t

Treasury 
D1 1 Is

Bank
b i 11s

Debosits w ith  
loca l
a u th o r it ie s

Natlona i 
savings 
oebosits 
ano
s e c u r it ie s unadjusted

Seasonally 
ad justed

*

25 26 27 28 29 30 31 32

AU2N aGlw AU2K AU2L AUZM AVFB AJXl AJXB
198̂ 1 -346 -251 124 -385 166 349 4,773 6.129

2 1,036 189 -20 512 355 43 8.43C 7.595
3 -258 -246 -54 -224 266 10 4.362 5.644
4 * w 615 -1 3 ' 19 -518 155 6.841 5,378

1985 1 492 134 30 -31 359 161 6.915 7,981
2 69 57 19 -56 51 111 6.722 5.913
3 -13 -36 15 108 -100 106 6.305 7,128
4 -216 274 -114 62 -438 146 6.782 5.998

1986 1 -486 -317 51 -32 -188 107 9.874 10.410
2 163 133 -27 365 -309 169 10,366 10.317
3 389 94 -54 237 112 220 7.945 7,840
4 -280 -429 50 -54 153 190 7.028 7.034

1987 1 -495t -554 182 176+ -299 275 8.470+ 8,754+
2 522 195 138 139 50 205 11,854 11.652
3 103 -16 47 -42 114 208 11,249 11.650
4 121 67 152 -124 26 276 12,298 11.586

1988 1 M07 -214 -142 113 136 451 11,817 11.218
2 -1.295 -180 -60 -922 -133 222+ 11.975 11,410

1986 J -604 -766 -30 - n 203 85 2,097 3.016
F 51 194 57 -10 -190 6 2,245 3.443
M 67 255 24 -11 -201 14 5.532 3.951
A -7 149 35 122 -313 59 1.939 2,302
M 78 -15 -45 121 17 43 5.004 4.345
J 92 -1 -17 123 -13 67 3,423 3,670

J 412 185 -43 79 191 84 2,950 1.768
A 109 159 -J 79 -126 74 1,066 2.417
s -132 -250 -8 79 47 62 3.929 3.655
0 -68 -217 -10 -5 : 214 8 ' 2.882 3.202
N -13 147 -40 -16 -104 42 2,604 2.379
D -199 -359 100 17 43 67 1.542 1.453

1987 J -712 -560 35 25 -212 96 -951 289
F 83 -4 76 -8 IS 84 2.574 4.189
M 134-t- 10 71 159+ -105 95 6.847+ 4.276+
A -43 -95 -79 58 63 71 3.598 3.873
V 555 156 82 258 59 51 4.094 3.455
J 10 134 135 -187 -72 74 4.162 4,334

J 56 -88 34 112 -2 78 5.487 4,336
A 51 -20 -49 81 39 63 2.720 3.805
S -4 92 62 -235 77 57 3.042 2.509
0 60 101 -56 157 -142 73 5.607 6.676
N -136 -51 213 -376 78 90 1.481 843
0 197 17 . c ;w QC 90 113 5.210 4,057

1988 J -494 -114 -215 -314 149 174 113 1,120
F -413 -240 28 -187 -14 138 1.100 2.842
M 800 140 45 614 1 139 10.604 7.256
A -565 -37 -38 -460 -30 81 1,533 2.675
M -125 -114 -44 123 -90 63 4.186 3,101
J -605 -29 22 -585 -13 78+ 6.256 5.634

J 584 89 -+ 490 5 76 8.708 7,559
A -66 -58+ -5 25 -28+ 43 2.417 3.843

R elationsh ips oeti^een columns: ^=2-3. But on occasions ^ can 
oe more ud to  oate than 2 ano 3
6=1’^, 8=6»5: 11=6*10. 15=8*13; 19=15*17*18; 20=16*17*18; 
23=15*21-22; 25=26*27*28*29. 31=23*25*30.

Source: Bank o f Englana
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1985

1986

1987

1988

i
MO, the wide monetary base

£ m 11 ion

Notes and com in 
c irc u la t io n  outside the 
Banr o f England

Unadjusted
Seasonally 
adjusted

Bankers' 
ooera tlona i 
deposits
w ith  the 
Banking 
Department

MO (Wide monetary base)

Notes ana com  in 
c irc u la t io n  outside the 
Bank of England

Unadjusted
Seasonally 
adjusted Unadjusted

Seasonally
adjusted

Bankers' 
operatlona l 
oeoosits 
w ith  the 
Bank mg 
Deoartment

MO (Wide monetary base)

Seasonally
Unadjusted adjusted

Average amount outstanding m month enoed Changes m average amount outstanding

AVAA AVAB AVAC AVAD AVAE AVAF AVA6 AVAH AVAI AVAJ
13,169 13.277 170 13.339 13,447 -3 94 5 2 99

13.A49 13.343 181 13,630 13.524 280 66 11 291 77
13.489 13.381 149 13.638 13.530 40 38 -32 8 6
13,409 13.470 166 13,575 13.636 -80 89 17 -63 105
13.376 13.511 138 13.514 13.649 -33 41 -28 -61 13
13,451 13.578 306 13.757 13.884 75 67 166 243 235
U.411 13.631 204 14,615 13.835 960 53 -102 858 -49

13.623 13.679 153 13.776 13.832 -788 48 -51 -839 -3
13.439 13.711 159 13.598 13.870 -184 32 6 -178 36
13,590 13.809 148 13.738 13,857 151 98 -11 140 87
13,910 13,857 167 14.077 14.034 320 58 19 339 77
13.867 13,897 154 14,021 14.051 -43 30 -13 -56 17
13.833 13,949 190 14.023 14.139 -34 52 36 2 88

14.090 13.979 187 14,277 14,166 257 30 -3 254 27
14,109 U .005 161 14,270 14.165 19 26 -26 -7 -
13.957 14,016 133 14.090 14.149 -152 11 -28 -180 -17
13.887 14,021 123 14.010 14,144 -70 5 -10 -80 -5
13.940 14,074 152 14.092 14,226 53 53 29 82 62
14,969 14,208 204 15.173 14,412 1,029 134 52 1,081 185

U , 147 14. 178 193 14,340 14.371 -822 -30 -11 -833 -41
13.932 14,205 187 14,119 14,392 -215 27 -6 -221 21
14.134 14,271 181 14.305 14.452 192 66 -6 186 60
14.210 14,258 167 14.377 14.425 86 -13 -14 72 -27
14.329 14.340 208 14.537 14,548 119 82 41 160 123
14,291 14,411 186 14,477 14,597 -38 71 -22 -50 49

14.590 14.483 130 14.720 14.613 299 72 -56 243 16
U.701 14.587 155 U.856 14.742 i n 104 25 136 12S
14.579 14.638 191 14,770 14.829 -122 51 36 -86 87
14,561 14,699 132 14 693 14,831 -18 61 -59 -77 c
14,661 14.809 166 14.827 14,975 IOC n o 34 134 \ u
15,705 14,944 250 15.956 15,194 1.045 135 84 1,129 21S

14,765 14.945 157 14.922 15,102 -941 -S3 -1,034 -92
14,529 14,817 165 14.694 14.982 -236 -128 6 -228 -120
14.577 14.811 232 14,809 15.043 48 -6 67 115 61
14,930 14,916 204 15.134 15,120 353 105 -26 325 77
14,972 14,984 204 15,176 15,188 42 68 - 42 68
14.946 15.075 137 15.083 15.212 -26 91 -67 -93 24

15.271 15,166 235 15,506 15.401 325 91 98 423 189
15,337 15,258 182 15.519 15.440 66 92 -53 13 39
15,349 15.376 104 15.533 15.560 12 118 ' 2 14 120
15,299 15.457 202 15.501 15.659 -50 81 18 -32 99A
15.365 15.525 183 15.548 15,708 66 68 -19 47 4S
16.447 15.661 186 16,633 15.847 1.082 136 3 1,085 139

15,458 15.620 181 15.53S 15.801 -989 -41 -5 -994 -46
15,353 15.659 124 15.477 15.783 -105 39 -57 -162 -IB
15,588 15,753 163 15.751 15.916 235 94 39 274 133
15.796 15.826 229 16,025 16.055 208 73 66 274A A 139
15.870 15,954 178 16,048 16.132 74 128 -51 23 77

16.073 16,143 174 16.247 16.317 203 189 -4 199 185

16.411 16.270 188 16.59S 16.458 338 127 14 352 141

16,577-f 16.462+ 156+ 16.733+ 16,618+ 166+ 192+ -32+ 134+ 160t
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11.6 Counterparts to changes in M3

1985
'986
1957

'98 i

1985

1985

1957

1986

1957

1988

Public sector
Purchases of p u b lic  sector 
Debt by UK p rw a te  sector

Borrowing reouiremert

Central
government
Dorrowing
reou ire -
ment

Other 
p u b i1C 
sector 
con tripu - 
t  ion

P

Unadjusted

«1 2 3

ABE A AAZE ABEK
11,804 -4.336 7.468
8.46C -6,040 2,420
4,009 -5.424 -1,415

1 12 104 116
2 4,955 -327 4.638
3 2.287 491 2,778
& 2,896 -144 2.752

1 16 -84 -66
2 2.873 -161 2.712
3 4.465 -1,626 2.839
4 4.450 -2.465 1,985

1 -826 -1,056 -1,882
2 6.377 -3.946 2,431
3 3,959 -418 3.541
4 -1,050 -620 -1.670

1 1,209 -2.077 -868
2 4,044 -2,594 1.450
3 355 117 472
4 -1.599 -870 -2.469

1 -2,067 -929 -2,996
2 140 -1,627 -1,487

M 3,363 -605 2.758
A 2,321 -1,407 914
M 2,566 -1,528 1,038
J 1,490 -1.011 479

J 259 -481 -222
A 1.124 506 1,630
S 2,576 -443 2.133
0 -125 -4 -129
N 485 -542 -57
D -1 .410 -74 -1,484

J -3,296 -359 -3,667
F 194 -544 -350
M 4,313 -1,164 3,149
A 2,459 -447 2,012
M 1.623 -1.784 -161
J -38 -363 -401

J -299 -117 -416
A 844 -217 627
S -190 451 261
0 -660 -345 -1.005
N -477 -1,147 -1,624
D -462 622 160

J -5.870 -431 -6,301
c
% 154 -646 -492
M , 3.649 148 3,797
A -673 -410 -1.083
M -214 -302 -516
J 1,02? -915 112

J -1,264 -419 -1,683
A -350 -1,115 -1.465

?SBR

Sea sona l ly

Otoe'’
DUbl1C 
sector 
oebt

ABPP
7.554
4.157
1.488

3,051
3,252
2.245
1.570

3,033
1,277
1,825
1.429

1,123
2,252
2,058
1.306

1,655 
2.165

AGPA
1,473
2,229
1.883

493
822

-C3-1W ̂  I

Central
government debt

B r i t is h
government
StOCKS

ABGN 
6,364 
3,334 
1.462i

1,746
1,429
2,053
2,224

3,656
-960
-730

1,018

-92
-820
-782

1,640

1,529
1,647
1.057
2,401+

-862
332

-342
-766

l.OOC
1,052

-105
1,000

323

Other

ABHJ
2,893
2,456
2.188

-805
-831
-824

1.378

-68
1.158
-810
-420

102
13CH-

External and fo re ig n  
currency fin a n c in g  of 
p u b lic  sector

Purchase of
B r it is h
government
StoCKs by
ove-seas
sector

8

AARC
2,920
2.104
4.075+

-163

-292
-376

id

£ mi 11 ion

Banks' s te r l in g  
lending tc  UK 
p r iv a te  sector

Other
Over-
fu n d in g !-) Unadjusted

9 10 11

AQGA AVBO A6FD
-217 -3.453 20.968

181 -3,064 30.445
11,567 4.310 38.668

-232 -3,350 5,055
-317 1.775 2.725
-420 -889 3,818
329 -16 4,943

-276 -5.430 7,099
475 284 4,406
-44 1,563 4,309

-372 130 5,154

401 -1,611 7.520
388 1.755 5,650

-456 1,052 6,733
-152 -4.270 10.542

1,347+ 1,834+ 7,505+
4.022 2,396 8,173

261 -360 11,252
5.937 440 11.738

1,641 -2.463 13.453
645 -452 14.683

209 2.448 4.024
190 -170 87
21 2,303 1,457

177 -378 4,076

-151 -1,511 2.945
-68 -100 1,796

-237 2.673 1,992
-194 -1,821 3,315

-24 -862 3.253
65 -1.587 3,974

252 -2,353 1,492
150 -11 2.577
9457 4.198+ 3,435+

1.751 3.174 1,115
2,861 1,901 2.346

-590 -2.679 4.712

399 -442 4,589
-321 247 1,134

183 -165 5,519
3.786 1 844 2,965

-167 -2,533 3.305
2,318 1,229 5,468

343 -6,557 5,101
-40 -1.494 2,459

1,338 5,588 5.893
307 -1,552 4.507
252 215 3,125

86 885 7,051

611 -402 6.203
505 -333 1,628

Seasona l ly

12

AGPO
20,966
30.446
38,361

4.273
3,128
4,014
5,126

6,254
4,863
4,524
5.327

6.490
6,415
6.86C

10.681

5.637
8.765

11,398
11,561

12,669
15.776

2.763
1.746
1,689
3.040

2.750
3.38C'

749
3,445
3,374
3,600

1,697
2,676
2,532+
2,187
2,560
4.009

4.485
2,633
4.329
2,924
3.278
5.000

5.596
2,554
4.778
6.216
3.142
5.971

6.431
3,131

Sources: Bank o f England
Central S ta t is t ic a l O ffice
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Counterparts to changes in
c o n t in u e d

Externa l anc
fo re ig n
currency 
transact tons 
of Danks

Net
non-oeDOSU 
s te r l tn g  
l i a b i l i t i e s

Domest1C 
co u n te ro a rts

E xterna l
& fore ign
currency
co u n te ro a ris

Money stocx M3

unabjustec
Seasonally
A cjustea

13 \ A 15 16 17 18

1955
1986
1987

198  ̂ 1
C
3
A

1985 1
2
3
A

1
2
3
A

1
2
3
A

1
2

AGfJ
500

-516
•3.689

-291
1.032 

-SA
-580

2.033 
2A6
-32

1.7A7

812
1,221
-874

1,675

655
-644

2,025
1.574

2.51C
4.255

AGGG
3,013
3.700
4.619

1,117
100

-600
-565

1,593 
-993 
-916 
4 89

-571 
1.661 
-574 
-894

1,398
1.496
-802
-923

1.178
1,335

A3FE
20.647
29.285
35.488-f

2.283
4,880
3.553
4.955

2.660
5,488
6.292
6.207

5,582 
7.762 
8,792 
7, 149

e,596-f
7,697

12.843
6,352

5.424
14.015

AGPr
2.642
2.477
3.918

-877
1.412
-709
-606

1,042 
-560 
-453 

2.671

1,125
826

1.881
•2.547

1.651 
2.371 
4.012 
3.908

1.177
4.047

AGCJ
14.992
23.150
34,674+

296
3,569
2,246
3.782

2.110 
3.939 
4.923 
4.020

6. 125 
6.953 
6.36C 
3.712

8.571+
8.447
8.072
9.584

7.290
9,105

AGCT
14.809
24,848
34,642-^

2.406
2.703
2.562
2 . 144

4.280 
3.045 
4.557 
2,925

6,189
7 ,2 5 7
5.988
3.404

S .108+ 
8,230 
8,397 
8,907

".512
9,051

i.iSc
:,583

.024
V

.45'

.076

,945
.7^

.43'

.577

.436i

. 11:

712

,134
.5’S

.3C6
455

.101
,45S
.833
.507
,125
.(61

12,6S 
15.775

2.763
1,746
1,585
3.04C

2.75C
3 .3 8 :

743
3.44:
3.374
3,600

1.597
2.575
2,5321
2.187
2,560
4,006

4 485
2.633
4.329
2.224
3,276
C

5.59E
2 , : ^  4.776
6.216 
3.142 
5,971

V
A
M
J

J
A
s
0

AVBA
-1.026

1.257
694

-2.381

154
-1.366

-224
-154

1985 N 128 -360
D -2.437 263

1987 J -516 301
F 193 125
M 983+ -1.851+
A -1,129 58
M -372 -569
J 835 -925

1U -1.543 1.654
A 793 -28
S -1.295 -2.402
0 628 360
N 167 357
D -2.469 -1,646

1988 J -1.634 1,062
F -472 195
M -359 -2.492
A -1,697 187
M -203 -555
J -1.889 -969

J 681 -738
A 375 -5^

6,140
347

3.788
5.627

2,203 
1.985 
4.604 
1.909

2.680
2.560

-1,265
2,522
7,339+
2.793
1.377
3.527

4,992
2.198
5.653
1,864

96
4.392

5.447
1,169
4.476
1.308

1.587 
330 

4.443 
1,321

-150
-2.602

-112
235

1,287+
367

2.498
-659

Relationsnip between columns. 3= i 
10= 3*5*6‘ ?*8*9; 15= 3 *5 *6 -7 * li 
16= 8*9*13
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11.7 Counterparts to changes in M4 and M5

1985
1986
1987

1984

1985

1986

1987

1988

1986
I

7
» I

t
1987

1988

f

CO0
id

£ mi 11 ion

External ana 
fo re ig n  currency 
f  mancmg of 
DuDlic sector

S te rlin g  lenomg to  UK 
p riva te  s e c to r^ i)

PuDlic sector
Dorrowing
reouirement

Purcnases of puD iic sector 
aeot Dy UK p r iv a te  s e c to r ( i)

BanKs ana Pu ila ing  socie ties

Seasonal- 
Unaajust- 1y 
ea Aojusted Total

1

ABEN
7.468
2,420
1.415

ABFE
7.465
2,420
’ ,415

116
4.638
2.776
2.752

3.082 
3,480 
2,376 
1.346

-68
2,712
2.839
1.985

2,892
1.535
1.983
1.058

1.882
2,431
3,541
1.670

542
2.136
1,841
2,099

-868
1.450

472
2.469

2.996
1,487

1.732 
1.878

2.758
914

1.036
479

3.667 
-350 

3, 149 
2,012 
-16 ’ 
-401

-416
627
261

1,005
1.624

160

6.301
-492

3.797
1,083
-516

112

1,683
1.465

of wmcn 
M5
in s tru -
ments(2) otner

Purchase o^ 
B r i t  ish 
gove''nment 
StOCKS  Dy
overseas
sector

PuDlic 
sector
con triD u tion

Total BanKs

Other M4 M5
unaajust- 
eo

Seasonai- 
ly  unaajust
aa justec eo

B u ild in g  Purchases 
so c ie tie s  of oanK
--------------  D ills

Dy UK
Unadjust- p riva te  
eo s e c to r( i)

3 4 5 6 7 8 9 10 11 12 13 14

AVBC AVBD AVBE AARC AOGA AVBF AVBG AVBS AVBP AVBH AVBJ AU2L
-2.920 -217 4.331 4,331 8’
-2,104 181 497 497 517

'4.335+ -1,067 -3.268+ -4.075+ 11,567 1.742 2,809 53.27A 52,968 37,600 15,674 149

-346 -232 -462 -462 -385
-63 -317 4.258 4.256 512

-204 -420 ’  2.154 2.154 -224
-356 329 2.725 2,725 19

-716 -276 -1.060 -1,060 -31
-1.277 475 1.910 1.910 -58

-377 -44 2,418 2,418 108
-550 -372 1.063 1,063 62

-72 401 -1,553 -1.553 -32
-767 388 2.052 2.052 366
-540 -456 2.545 2.545 237
-725 -152 -2.547 -2,547 -54

109 396 -287 -502 1.347+ -14+ -4 lO f 10,769+ 10,554 7.150+ 3.619 176+
-2.453 -589 -1.864 -1,150 4.022 1,869 2,458 12.929 13,363 8.689 4,240 139

1.183 -353 1,536 -2.211 261 -295 58 14,744 14.758 10,855 3.889 -42
-3,174+ -521 -2,653+ -112+ 5,937 182 703 14.832 14.283 10,906 3,926 -124

-1,583 -231 -1.352 -75 1.641 -3.013 -2.782 18.176 17,997 13.196 4,980 113
824 151+ 673 -429 645 -447 -598 21.692 22.148 14.230 7.462 -922

124 209 3.091 3.091 • i 1
-625 190 479 479 122
-27 21 1,032 1,032 121

-115 177 541 541 123

-619 -151 -992 -992 79
-221 -68 1,341 1.341 79
300 -237 2.196 2,196 79

-240 -194 -563 -563 -55
-254 -24 -335 -335 -16
-231 65 -1.649 -1.649 17

154 64 1 -487 152 252 -3.109 -3.750 2.905 3.271 1.449 1.459 25
-262 -175 -87 -108 150 -570 -395 3,555 3.867 2.575 980 -8
217 -70 287 -646 945+ 3.665+ 3,735+ 4.3064 3.426 2.126+ 1.180 159+

-976 40 -1.016 -255 1.751 2.532 2,492 2,645 3.571 1,255 1,590 68
-972 -358 -514 S 2.861 l,73'» 2.095 3.611 3,794 2,316 1,295 258
-505 -271 -234 -904 -590 -2.400 -2.129 6.473 5.695 5.118 1.355 -187

882 -22 904 -1,234 399 -369 -347 5.705 5,391 4,403 1,302 112
588 -33 621 -495 -321 399 432 2,292 3.744 1.C23 1,269 81

-287 -298 11 -482 183 -325 -27 6,747 5,623 5.429 1,318 -235
-825 24 -849 -841 . 3.786 1,115 1,091 4,031 3.928 2,521 1.510 157

-1,493+ -330 -1.163+ 743+ -167 -2.541 -2,211 4,654 4.515 3.213 1,441 -376
-856 -215 -641 -14 2,318 1.608 1,523 6.147 5.840 5.172 975 95

-733 6 -739 -222 343 -6.913 -6,919 6.466 7,151 4.993 1,473 -314
-662 88 -750 -261 -40 -1.455 -1.543 3,902 4.182 2,506 1,396 -187
-188 -325 137 408 1,338 5.355 5.680 7.808 6.664 5.697 2,111 614
-422 24 -446 -266 307 -1.464 -1.488 6,654 8.333 4.604 2,050 -460
668 185 483 - 252 404 219 5,473 5.425 2.978 2.495 123
578 -58+ 636 -163 86 613 671 9.565 8,340 6,648 2,917 -585

1.214 -170 1.384 -292 611 -150 20 9.054 9.168 6,315 2.739 490
625 48 577 -376 505 -711 -759 4.473 5.864 1,810 2,663+ 25

I

I

1551

I

1558 J

1551

(1) Othe'* thar monetary sector ana D u iid ing  so c ie tie s .
(2) BanK D i l ls ,  Treasury D i l ls ,  loca l a u th o r ity  oeposits ana na tiona l 

savings instruments (excluding c e r t i f ic a te s ,  SAYE ano o ther long term 
o e p o s its ).

Sources: BanK of England
Central S ta t is t ic a l O ffice
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Counterparts to changes in
V ; continued

% N

’®‘ :  '̂ es

^  m

'

1985
1986
1987

6’ 1984
■S,E7t D17 1

3,SIS
i .u
w ,

3.526

vss:
‘ ,<52

’ <S

' 3 ^
512

•c2t
IS

.31
“56
108
52

-32
356
237
-5<

1761
12s
•<2

• 12<

M3
-522

i 1985

% 1
$ I

',<5S
S&O

MBC
5̂9C

',2S
! Vi

.3C2

.2 S
,318
.510
U '

's r :

<73
39 :
111
C6C
<95
917

735
6637

122
121
123

•rc
*  m

75
75

- Id

17

25
'8

1597
65

2S5
-187

112
81

-235
157

-376

-3 K
-187
6U

-<60
123

-585

<9C
25

1986

1987

1986

f i
M9S7

1988

r £nol3^ Office

1

3
A

1
2
3
A

1
2
3
A

1
2
3
A

1988 1 
2

J
F
M
A
M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
s
0
N'
D

J
F
V
A
M
J

J
A

External ana 
f o r e ’ on currency 
counteroart?

Net non-aeposn 
s te r l in g  i i a o i l i t i e s

Domes 1 1c 
counteroa*-ts

UK
banks

Bu’ lam e 
s o c ie tie s

UK
banks

Bu i l a m g  
s o c i e t l e s M4 M5

E xterna l and
fo re ig n  Money stock ma
currency ----------------------------------------
coun te rpa rts  Seasonally
M4 ana M5 unadjusteo ad justed

£ ffl111 ion

Money stock M5

UnaOjusted

15 16 1? 18 19 20 21 22 23 24

AGFJ AVBL AG6S AyBM AVBN AVBO AVBP AU2I AU2J AJXl
50C -*3.013 -3.137 25.867 26,113 26.725

“ 516 • 3 ,700 -1,923 34.741 35,063 35.213
-3.685 -1,306 -4,619 -2.751 47.5244 46,740+ 2.466+ 42.655+ 42.791+ 43.871+

-291 -1,117 -578 4.770 6,096 4.773“ 1,032 100 -380 7.351 6.535 6.430-84 -600 -624 4,610 5,882 4,362
-58C -565 -27 6.701 5.166 6,841

2.033 -1.593 -992 6.262 7.390 6.915
246 -993 -802 6.542 5.752 6.722
“ 3a -916 -421 6.213 7,009 6.306-1.747 489 -922 6.850 5.962 6.782

812 -571 32S 10.253 10,900 9.874
1.221 -1.561 -379 10.034 10.001 10.366-874 -574 -996 7,336 7.378 7.945

- 1 ,67o -894 -877 7.118 6.784 7.028

655 -513 -1.398 -784 lO.OlOf 9,790+ 897+ 6.690+ 9. 151+ 6.470+
-644 “ 212 -1,496 -1.338 11.926 12.654 1.994 11,126 1C.876 11.854

-2.026 “ 312 -802 -379 16.399 16.710 -4.307 1C.938 11.528 11.249-1.674 -269 -923 -250 9.18S 9,586 3.882 11,901 11,236 12.298

-2.510 -308 -1.178 318 13.597 13.941 -1,207 11.473 10.696 11.817
“ 4,256 -762 - 1.335 -2,309 21.029 19.956 -4,335 13,048 12.428 11,975

-28 2.616 3.363 2,097
24 2.186 3.362 2.245

333 5.451 4.175 5.532
-435 1.887 2.547 1.939

- 6 4.883 4. 144 5.004
62 3.264 3.310 3.423

-770 2.454 1.387 2.950
-285 883 2,271 1.056

63 3.999 3,720 3,929
702 -856 -434 2,869 3.224 2,882
126 -360 -278 2.575 2.294 2,604

“ 2.437 263 -165 1.674 1,265 1.542

-515 «*TS
* M 301 156 -605 -1.221 -187 -335 732 -951

192 -289 125 -605 2.943 3.110 -54 2,407 3.935 2.574
9884 -149 -1,8511 -335 7.672“ 7.901+ 1,138+ 6.618+ 4,484+ 6.847+

- 1 ,125 -60 58 -676 3,881 3.909 307 3.57C 4.161 3.598-372 -60 -589 -849 2.476 3.094 2,438 3.478 2.597 4.094
835 “ 92 -925 187 5.567 5.651 -751 4.076 4.118 4.162

-1.543 “ 131 1.654 37 6,171 6.305 -2.509 5,353 4.371 5.4877C •
*  M W -66 -26 -785 3.507 3.621 -89 2.606 5.724 2.720

-1.295 -115 -2,402 369 6.721 6,784 -1,709 2.979 3,433 3.042
626 -114 350 -546 2,201 2.334 3.459 5,474 6.608 5.607
167 -86 367 -1.034 1.537 1.491 657 1.527 810 1.481

-C.46S -69 -1,646 1.330 5,451 5,761 -234 4,900 3.818 5.210

- 1.534 -96 1.062 1.548 -568 -888 -1,609 433 925 113-4 < ̂ -47 195 -748 2.748 2.473 -820 1.375 3,025 1.100
“ 359 -165 -2,492 -482 11,417 12.356 1.222 9,665 6,746 10.604

-1 ,6 9 ' -86 167 -1.575 5.14S 4.655 -1.744 2,017 3.476 1.533
“ 203 -258 -555 -5 13 5.625 5.563 -208 4.248 2.922 4.185

“ 1,889 -416 -969 -121 10,255 9.728 -2.382 6.783 6,030 6,256

681 
A  BB m

-25 -738 -792 6.585 9.245 975 8,046 7,068 8.708
375 -34 | -54 -1.619-f 3,633 3.610 470 2,440 3.898 2,417

Seasonally
ad justed

25

AJXB
27.020
35.60 !
43.652i-

6 ,129
7.595
5,644
5 ,378

7,981
5 .913
7.128
5 .998

1C.410 
10.317 
7 .840  
7.034

8.754-f
11.662
11.650
11,585

11.218
11.410

R ela tionsn ip  between columns: 3=4*5, 8= l»3*6*7; 9= 
I9= i*3*12*13; 20=1*5*12*15*14, 21*6*7*15*16-22=
24*20*21*17*i£

1*5*6*7;
19*21*17*18

3.016
3.443
3,951
2.302
4,345
3.670

1.768
2,417
S.655
3.202
2,379
1,453

289
4.189
4.276T
3.873
3,455
4.334

4.335 
3.805 
3,509 
6,576

843
4.067

1.120
2.842 
7.256 
2.675 
3.101 
5,634

7.559
3.843

Sources;  Bank of Eng land
Cen tra l  S t a t i s t i c a l  O f f i c e
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1 1  8  foreign currency counterparts to changes in M3 A

Relationship with the Balance of Payments

£ mi 11 ion

External transactions
Domestic fo re ign  
currency transactions

Non-oanx o n v a te  sector c a o ita i account
External
ana
fo re icr,
currency
counter-
D a r t s

Balance
of
payments 
current 
Da lance Total

Overseas 
in ve s t
ment 
in  UK

UK p riv a te  
in ve s t
ment Imoort 
overseas c re d it

Export
c rea it

Other 
loent- 
i f  lec 
tra n s 
act ions

Balance
of
payments

PuDl1C 
sector 
f in a n c ia l 
trans
act ions
w ith
ovef*seas
ContriD-

balancmg u tin g  to  
Item the PSBR

Banh
lending
in
fo re ign
currency
tc
p r iv a te
sector

Banks' 
fore ign 
Currency 
1la p i1 I t  
- le s  to
DuOl1C
and
p riva te
sectors

Government
foreigTi
currency 
deot UK 
non-pank 
p riva te  
sector Res 1duai

1983
1984
1985
1986
1987

1983'84
1984/85
1985/86
1986/87
1987/88

1983

1984

1985

1986

*  w  w  •

1938

41 2 3 4 5 6 7 8 9 10 11 12

AGFF AABl AGHC AGHD AGHE AGHF AGHo A3HH AASA AGHJ AECL AGHN
-2.287 2.832 -5,115 4,019 -9.877 -50 • 793 478 512 1,418 -2.728
-3.604 2.022 -12.226 210 -8.837 136 - -3.735 5.642 -64 4,905 -5.516
-2.642 3.337 -6.688 7.605 -16.803 -179 • 2.689 5,737 -323 4.740 -8,091
-2.477 -199 -15,691 8,691 -27.450 -37 - 3.105 14,399 -204 8,248 -e.633
3,918 -2.504 2,279 12 .14S -9.863 -278 271 3.543 -222 I0.580t -1C.827

-2.652 3.220 -5.131 4.540 -10.386 -45 760 -76 -S 2.735 -4.284
-1,685 489 -15,924 1,552 -12.753 133 • -4.856 10.077 -104 7.028 -4.695
-2 559 4.661 -4.778 6.763 -14,835 -186 3.480 3.271 -177 3.877 -7,565
-1,851 -324 -13.481 10.847 -26.828 -8? — 2,587 10.992 -155 13,099+ -9.527

1.090 -6.169 3,456 9.791 -9.723 -297 • 3.695 6,936 -262 5.324 -9.195

-63S -382 -727 1,736 -2,201 4 - -266 61 68 545 -744
-511 1.398 -988 1,229 -2.120 -60 • -37 -1,828 -8 1.196 -278
-625 1.339 -1,386 276 -2.516 10 • 842 1,484 -108 -1,946

-877 865 -2.028 1.299 -3,549 1 • 221 207 -69 1,102 -1,316
-1 412 -678 -5,483 -2,911 -562 82 • -2,092 2,591 -131 808 772

4  ’  ^

-709 188 -2.240 1,427 -2.524 25 - -1,168 929 -163 1.047 -876
-606 1,647 -2.475 395 -2,202 28 • -695 1,915 299 1.946 -4.096

1.042 -668 -5.726 2.641 -7.465 -2 -900 4,642 -109 3.225 -495
-560 978 -709 1.571 -4.294 - n i - 2,125 300 -167 1.382 -2,784
-453 1.425 -1.877 1,258 -3.179 -33 • 76 4.735 72 -806 -3,482

-2.571 1.602 1.624 2.134 -1.865 -33 - 1,388 -3,940 -119 939 -1,330

1.125 656 -3.616 1.799 -5.497 -9 • -lOS 2.176 37 2.362 31
826 -185 -3.860 1,503 -5.904 -34 - 575 4,832 -89 1.575 -1,280

-1,881 -892 -2.164 2.601 -7,440 47 • 2.628 1.760 4 3,688 -2.622
-2,547 222 -5,851 2.788 -8,609 -41 • n 5.631 -156 623 -2.762

1,651 531 -1,606 3.955 -4,875 -RQ — -627 -1,231 86 7,213+ -2.863
2.371 -797 -3.200 1.129 -5,095 -112 - 878 1.408 19 4.710 203

-4,012 -1.148 -1,786 4.629 -5.224 -97 * -94 5.225 -37+ - ’ .169 -4.344

3,908 -1.090 6,871 2.436 6.331 -10 • - 114 -1,859 -290 -174 -3,823

-1.177 -3,134 -419 1.597 -4.735 -78 • 2.797 2.152 46 1,957 -1,231
-4.047 -3,498 -5.986 1.203 -6.883 -53 - -253 5,021 89 1.552 117

13 14

ACMM AGHM
-684

1.633
1.189 -165
1.402 -995

712 1.781+

893
1.4A4

1.252 -596
1.478 -1.077+

588 1,578

1.18S

540 i
-3 i
-6 1 1387 1 

1 ^
362 1 ^
709 1 i
406 1
156 1 iS8£ 1 

1 ^
173 3
440 1

-520 ( 1986 0
-258 1

. 1381 J
-258 1 F
-176 I ^
-21 1

-538 1  ̂
1 J

-340| 1

-543
1.427

Source; Central S ta t is t ic a l O ffice
R elationsh ip  petweer columns: 1 4 = l-2 -3 -S -1 0 - li- l2 -1 3 , 3=4 to  8.

y

K

1 24
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Section 12: Capital issues and stock exchange transactions

Capital issues and redemptions in the United Kingdom

Issues less reoempt>ons

£ m il l io n

Tota l By UK borrowers By Overseas borrowers

s *  ^

^'Vcte

lo
u 1983

1984
1985
1986
1967

1984

i.ieii
1985

1986

Gross issues

oT wntcri

Total
R ights
issues

Reaemo-
tio n s

Net
issues

P re fe r-
O rdm ary ence 
shares shares

Loan
c a p ita l

To ta l
UK

Local 
author 
I t  les 
anc 
D ub i1C 
coroor 
a t ions

AJAA
4.675
3.562 
6.238 

10.053 
17,181

1,180
753

1,546
2.279
1.545

868
988

3.562

AJAB
2.128
1.268
3,952
5,790

10.465

AJAC
1.347
1,224
1,063

748
1.487

239
390

757
1.740
1.056

399

383
2.565

AJAD
3.328
2,338
5.175
9,305

15,694

941
363

1,198
2.053
1,303

621

806
3.434

AJAE
2.28S
1.422
4.234
7.804

14.919

AJA6
980
874
527

1,185
-178

1.028
1.731

956
519

458
2,719

324
565

AJAH
2.746
1.463
4.500
8.769

15,506

586
194

974
1.920
1.121

485

596
3.251

L is te d  C entra l 
bJP liC  Tota l govern- 
comoanies overseas ment

AJAJ
2.812
1.721
5,066
8.971

15.683

653
319

1.155
2.035
1.252

624

619 
3.288

C iA 3 2,852 1.610 168 2,694 2.288 128 278 2.655 -68 2,723WO
-3

4 2.641 1.232 270 2.371 2.339 14 18 2.267 -74 2.S41

1987 1 1,820 479 1.051 769 1.571 41 -843 769 -25 794
2 2.666 1.537 168 2.498 2.133 96 269 2,487 -70 2.557

362 3 8.176 5.164 191 7.985 7.298 504 183 7.985 -63 8.048
139 4 4.519 3.285 77 4.442 3.917 312 213 4,265 -19 4.284

156 1988 1 827 190 398 429 351 225 -147 429 -5 434
2 2,298 1.633 117 2,181 1,787 217 177 2. 140 -15 2.155

1)3
i i:

3 1,881+ 1,245+ 9 H l.7 9 0 f 959+ 563+ 268+ 1.613+ -16+ 1,629+

-52C 1986 D 642 131 59 583 599 1 -17 583 -14 597
1,185 -3j

1987 J 531 182 116 415 495 - -80 415 -5 420
53 -56 : F 891 199 29 862 852 18 -8 862 -3 865

-111 1 W 395 96 90c -508 224 23 -755 -508 -17 -491
•.53i - r A 933 534 33 900 801 Am 95 869 -18 907
' lu  -536 M 616 279 45 571 407 50 114 571 -25 596

, J 1.117 724 90 •..027 925 42 60 1,027 -27 1,054
125
16 it J 2,084 1,450 35 2.048 1.897 147 4 2,048 -6 2.054

zn -476 f A 2.547 1,550 124 2.423 2,054 258 101 2.423 -46 2.469
2K 2.555 s 3.545 2,164 31 3.514 3.337 99 78 3.514 -11 3.525!i!i 0 2,703 2.244 13 2.690 2.491 186 13 2.690 -7 2.697
15 -y2 i( N 1,353 904 45 1.308 1.225 40 42 1.131 -£ 1.139

-E5 -1.437 D 463 137 19 444 200 86 158 444 -4 448

Statistical O'l-sl ., 1986 J 205 49 14 191 50 30 111 191 1 190
F 431 64 44 387 182 153 52 387 388

1, M 191 77 340 -149 119 42 -31C -149 - 144
A 303 131 54 249 204 40 5 249 -5 254
M 1.594 1,384 37 1,557 1.421 81 55 1,557 -5 1.562
J 401 118 26 375 162 96 117 334 -5 339

J 694 485 24 670 280 297 93 493 -1 494
A 556+ 235 29 527+ 289+ ■202+ 36 527+ -3 530f
s 631 524+ 38+ 593 390 64 139+ 593 -12+ 605

355
169

11

177

n

17

41

177

S ta te ,
lo ca l
govern
ment Companies

79

11

177

41

177

Source- BaoK o f England

1 2 5
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12.1
continued

1965

1986

1967

988

1987

1988 J

Capital issues and redemptions in the United Kingdom (1)
Issues less redemptions, by UK listed industrial and comm ercial public companies

1.

£ mi 11 ton

Manufactu'“ in9 m o u s tn e s

sc^re o f tne more a c tiv e  sec to rs , o re v io u s ly  m cluaec o tne r ca te g o rte s . a~e snowr se p a ra te ly .
Tr>c net» D-ear.aow^ apo iies to  fig u re s  from January 1983 onwards.

to ta l

Total 
manufac- 
tu ’*ing

M inerals
ano
metal
manufac
tu re

Cnem tea ls  
ano
a l l  tec 
indus
t r ie s

Metal
goods,
eng in
eering
and
veh ic les

E lec
t r i c a l
ano
e le c 
t ro n ic
eng in
ee ring

Food,
Or 'nk 
and
tooacco Other

Energy
and
water
supply

Cons
tru c t  ion

D is t r i -  
but ion. 
h o te ls  
and
re p a irs

Transport
and
commun- 
ic a t io n

P roperty
companies

S e rv ice s .
a g r i
c u ltu re .
fo re s tr y
ana
f ish in g

AJAX AJPB AJPC AJPD AJPE AJDF AJPG AJPH AJPl AJPJ AJPK AJPL AJOM AJPN
A. 050 2.365 221 306 329 355 183 969 192 112 597 178 344 263
e.046 2,625 301 541 177 156 557 891 20C 513 748 121 705 1.136

13.356 5.284 286 98 1.616 514 258 2.482 979 445 2.770 16 1,649 2,211

l 573 207 14 -1 - 117 -10 87 21 11 9S 131 90 15

1 591 158 39 50 19 26 24 15 22 45 64 226 61
«c 1.649 354 o - 142 1 3 199 9? 63 36S 45 257 464
*3 1.641 937 42 373 -12 73 283 178 23 65 270 12 171 163
1 2.167 1.176 211 l ie 28 58 271 490 65 363 54 • 51 448

1 680 628 209 2 179 14 88 136 -725 IS 572 -44 166 64
c 2.433 1.079 47 10 499 35 115 373 37 97 443 • 466 311
3 6.291 2.511 6 41 530 326 66 1.442 65 99 1,196 38 796 1.586
4 3.952 1.066 24 45 308 139 19 531 1.602 23C 559 24 221 250

1 191 259 • 1 38 n -1 210 -276 o 44 -23 58 126
C 1,168 468 73 9 243 25 38 80 176 97 101 3 63 260

1.535-f 917-f ZM iei*{- 27| 54-f 358-F 274-f 8+ 117i 29+ -1+ 175+ 29CH-

A 900 228 — 2 3 • 5 218 31 12 392 193 44
y 575 257 - 1 177 31 36 12 1 34 31 - 104 148
j 958 594 47 7 319 4 74 143 eV* 51 20 - 169 119

J 1.868 1.186 - 4 329 4 77 772 22 50 372 «. 137 101
A 2,400 772 • 28 131 314 -27 326 8 49 689 35 254 593
s 2.023 553 6 0 170 6 16 344 35 — 135 3 405 892
0 2.640 679 24 45 215 93 - 1 303 1,550 35 216 24 106 30
N 932 204 - - 91 46 20 47 8 195 344 - 115 66
D 380 183 — 2 - - 181 44 — -1 — — 154

1w 86 31 * » 2 -1 30 1 23 31
C« 289 145 • 2 13 • 130 11 - 11 — 36 84
M -184 83 - 1 34 -2 - 50 -287 3 32 -23 -3 11
A 223 42 £ 6 25 22 -36 10 16 25 - 12 116
y 630 383 £1 3 210 -4 79 46 6 5C 65 3 12 109
J 315 43 22 8 5 -3 11 158 29 11 — 39 35

J 456 236 23 7 62 146 -4 83 3 18 118
A 462i 209i -2 12 5 1+ 137 5 6 i 9 i 33 24 -1 1481 4 0 f
s 617 470 25t I6 9 i

4

- I t 46 159t 72 0

V IT 2 i — 9 132

Sour•ce: Banr o f England
Tne in d u s tr ia l Dreaxoour' has oee.'  ̂ Changed to  accord w ith  the  new Stanoa'^d Inouis t r ia i  C la s s if ic a t io n (19801;

> B ̂

(

•10

166+

0̂

1 2 7
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tc

12.3 Stock exchange transactions
T u rn o v e r

B r i t is h  govef'nment s e c u n t ie s H )
Numoer
of
txjsmess
oavs

Total 
tra n s 
act ions Tota l

Up to  7 
years to  
m a tu r ity

Over 7 
years ana 
undated

I r is h
government 
s e c u r it le s

Other f ix e d  
in te re s t i2 )

E a u itle s

UK and I r is h Foreign

UK Overseas L is te d Other L is te d Othe*"

Total cxjsiness t  m 11 ion

ARVA ARVP ARVC ARVO ARVE ARVF ARV6 ARVH
1983 252 287.587 210.754 105.918 104.836 11,615 7.722 1.367
1984 252 364,675 268.679 156.587 112.092 12.686 8,128 2.064
1985 252 390.472 261.527 124.018 137.509 16,09? 5.271 2,022
1986 256 646.263 424,416 186,403 238,011 25.030 8.259 7.351
1987 253 1.757.493 1,148.358 414.094 734.266 23.706 32,704 55,627

1986 3 65 119.682 75.257 34.501 40.766 5,503 1.30? 446
4 64 234.549 161.541 58.703 4.356 3.807 5,165

1987 1 63 398,447 291,374 100.951 190.424 3.695 4.100 8,122

ARVl 
55.129 
73.118 

105.555 
181,210 
496.101

37,161
59.580

156

Intra-m arket DusmessO)

1987

1987

1988

ARVA ARWA ARWB ARWC ARWD ARW* ARW= ARWG ARWh ARW] ARWJ ARWK
w 65 204,407 126.523 50.837 75.686 • 61 3.578 6.299 65.298 405 1.361 878
6 64 209.304 158,815 64.622 94.194 1 2,463 6.390 40.485 152 532 466

1 64 199.757 161,988 71.266 90.722 2, 137 4.009 3C.465 142 512 503
z 61 181.738 142.932 72,350 70.582 • 1,696 2,159 33,682 144 591 534

A 20 61.638 36,625 15.184' 21.441 24 1.379 2,319 20,429 124 463 275
s/S 22 64.576 41.541 16.085 25,556 2 1,361 2.336 18,545 92 307 291u 24 77.860 53.158 21.436 31.722 1 938 1.807 21,306 lOS 281 251N 21 A M 77.917 64.786 26.181 38,605 - 1,059 2,515 9.243 21 163 130U 21 53.527 40,872 17.005 23,867 • 465 2.068 9.936 22 88 75

J
r 20 62.815 50,463 23.207 27,256 * 785 1,091 10.171 35 134 136r
ft A 21 

A  A
62.561 51.399 20.746 30.651 • 642 1.780 8,357 36 161 184M

A 23 74,381 60.126 27.311 32.815 - 710 1,138 11,938 69 217 183A
ft i 19 60,699 49.047 26,439 22,608 - 470 679 10.144 45 165 149M
1 20 52.268 40.582 21.100 18.482 492 428 10,379 49 190 148J 22 68,771 53.303 24.811 28.492 * 734 1.C62 13,159 50 236 237

jA 21 58.082 45.249 23,128 22,121 735 968 10,614 82 225 209A 22 i 57.2771 45.657i 20.8724^ 2 4 .785f • 490+ 602+ 10,058+ 70+ 187+ 203+

UP to  5 years to  m a tu r ity
2 .

Before March 1987 B r i t is h  government s e c u r it ie s  are  c la s s if ie d  
ana over 5 years ana undated.
Up to  June 1987 Overseas' includes s e c u r it ie s  issued by overseas government, p ro v in c ia l ana 
mun c ip a l a u th o r it ie s  on ly ; 'UK' ind ica tes  a l l  o ther f  ix e o -m te re s ts e c u n t les n . i . e .
PmI 1 2 ?? overseas company s e c u r it ie s  (the  amounts of which are s m a ll) .
Fio. Customer and in tra -m arke t business are a v a ila b le  on ly  from  Ju ly  1987.
i . r ^  in tra -m arke t business in B r i t is h  government s e c u r it ie s  from October 1986 to

June 1987 re fe r  to  business on ly  by in te r-o e a le r  brokers.

Source; The Stock Exchange 
Bank 0  ̂ England

•
ARVJ ARVK

1987 2 61 406.599 293.943 93,270 200,674 7.081 3,509 7.591 71.960 22.514

ARVL ARVM ARVN ARVO
1987 3 65 475.251 243.918 94.452 14S.466 7.331 13.305 29,597 138.713 4,086 10.715 25,587 i

4 54 479,196 319.123 125,421 193.702 5,599 11.790 11,317 103.187 2.015 5,150 21,017

1985 1 64 435,179 315,379 137.727 177.652 7,811 5.271 6.347 77.856 1.69" 3,825 16,993 1f
2 61 402.393 279.993 145.038 134,955 6.895 5.809 4.135 81,602 1.521 3.471 18.963

ARVJ ARVK
1987 J 23 170.356 93,583 35,893 57,690 2.884 .1.730 2.766 57.278 12,117 •

ARVL ARVM ARVN ARVO
1987 A 20 140,686 70,281 28,194 42.086 1.717 6,935 7.911 40,727 1.077 3.180 8,858

s 22 162.207 80,054 30.355 49.690 2.730 4.639 18,920 42,669 1.048 4.257 7.891
0 22 186.199 105.701 41.755 63.943 1.929 8,514 5.309 49.926 1.007 2,083 11,732
N 21 171,922 130,187 49.602 80,585 2.202 1.997 3.30C 26.618 623 2,088 4.907
D 21 121,075 83.235 34.061 49.174 1.468 1,279 2.708 26.643 385 979 4.378

1986 J 2C 132,405 95.276 42.867 52.409 2.626 1.684 1.945 25.350 396 1,115 4.013
P 21 134.013 98,006 35,818 59.188 1,851 1.604 2,524 21.806 542 , 254 6.416
M 23 158.761 122,09*' 56.042 65.055 3,324 1,983 1,87£ 3C.700 759 1.455 6,564
A 19 134.376 96.182 54.023 42.153 2.894 2.053 1.259 24,486 527 1.032 5.933 (
M 20 n*’ ,447 79.840 43,018 35.822 1.993 1.486 974 25.490 465 953 6,246 1•w 22 150.57C 103.971 47.991 55.98C 2.005 2.270 1.896 31.626 529 1.485 6.784 !■
J 21 125.940 87.052 43.426 43,626 1.976 1,828 1.644 25,228 870 1.401 5.941
A 22t 120.654+ 85.298+ 41.146+ 44.152+ 2.305+ 1.547+ 1.098+ 23.456+ 493+ 1.434+ 5.032+

CusTOftie** business<3)
ARVA ARVO ARVO ARVR ARVS ARVT ARVU ARVV ARVW ARVX ARVY ARVZ k

1983 2 61 220,655 137.061 72.688 64.373 6.895 4.113 1.98C 47.920 1,377 2.88C 18.429

1936 M 20 65.179 39.258 21,918 17.340 1,993 994 546 15.111 416 763 6.098 4
J 22 81,799 50.668 23.180 27.488 2.008 1,535 844 18.467 479 1.250 6.547
J 21 57,856 41.803 2C.298 21,505 1.976 1,093 675 14.614 788 1.176 5.732A 22+ 63.387+ 39.641+ 20.27A+ 19,367+ 2.305t 1.057+ 496+ 13,3884 423+ 1.247+ 4,829+ '
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12.3 Stock exchange transactions
N u m b er of b a rg a in s

co ntinued

B r it is h  government s e c u r it ie s (1) Eouitles

A

Number
of
business
days

Total 
tran ;,- 
actions Total

Up to  7 
years to  
m atu rity

Over 7 
years and 
undated

In s n
government
s e c u rit ie s

u i n e r  Tixea
in te re s t(2 ) UK and in s h Foreign

UK Overseas L is ted  Other L is ted Otner

Total business Thousands

ARVA ARWw ARWy ARWIvJ ARWO ARVP ARWQ ARWR ARWS
1983 252 6.007 867 281 586 58 332 21 4.725
1984 252 6,049 522 324 498 AA 310 25 4.848
1985 252 6.711 758 336 422 45 320 21 5.557
1986 255 8,847 797 34 1 456 49 330 37 7,638
1987 253 15.399 1.098 432 667 40 369 82 13.811

1986 3 65 1.64 1 165 69 96 11 7 A 5 1,388
i 64 2,957 229 “ 22 10 80 18 2,621

1987 1 63 4.080 315 113 204 8 100 21 3.627

ARWT ARWL’
1987 2 61 3,795 281 gg 182 11 90 1A 3 .13A 267

ARWV ARWW ARWX ARWY
1987 3 65 4.213 248 110 137 12 103 26 3.049 487 93 195

6 64 3,311 254 n o 144 g 76 21 2.437 272 76 164

1388 1 64 2.618 271 129 142 13 92 17 1.802 20s 67 147
2 61 2.358 230 118 112 n 96 9 1.664 168 58 122

ARWT ARWU
1987 J 23 1,793 94 42 52 5 a z a 1.545 104

*

ARWV ARWW ARWX ARWY
1987 A 20 1,235 73 32 40 3 30 10 878 143 32 65

S 22 1,185 81 36 45 4 36 8 850 120 27 59
0 22 1,589 89 38 51 3 29 7 1,225 131 32 71
N 21 1.021 96 40 56 A 25 8 711 95 27 55
D 21 701 69 32 3-> 2 22 6 501 46 17 38

1988 J 20 754 86 41 45 A 25 7 516 55 19 4C
r 21 773 89 40 49 A 29 6 510 63 21 51
M 23 1,091 95 48 48 cV 38 A "7A 91 27 56
A 1C»w 761 81 43 38 4 26 A 532 57 18 37
M 2C 751 71 37 34 1 33 2 535 52 18 36
J 22 846 76 38 40 3 35 3 597 59 22 49

J 21 764 80 A1 39 w 29 3 533 57 18 4 1
A 22f 723f 70^ 37i 33 i 4t 28+ 3 i 506i 54 i I9 i 39i

Customer busm essO )
ARVA ARW: ARXA ARXB ARXC ARXD ARXE ARXF ARXG ARXH ARXi ARXJ

1988 •> 61 1.992 158 82 75 11 86 7 1,403 162 49 116

1988 M 20 639 50 27 23 A 30 2 454 50 15 34
J 22 709 52 26 26 3 31 2 498 57 19 47
J 21 650 57 30 27 3 25 2 453 55 16 3S
A 22+ 6 H t 4 Si 25+ 22t 4T 25 i 2 i 427i 5 i i 17i 37i

X

•5BS 2
3

!9£ '
2

i

I

1381 ^

13K 1
2

:vr stcx

1383tsy
’38:

1981

Lvr 8-yea' sto

Intre-m arket busm essO )
ARVA ARXK ARXL ARXU ARXN • ARXO ARXP ARXO ARXR ARXS ARXT ARXU

1987 3 65 556 84 33 52 - 24 16 A01 13 8 7
4 64 478 95 37 56 - 10 13 343 6 5 . 6

1988 1 54 389 93 39 54 - 11 8 258 7 7 5
2 61 366 72 35 37 — 10 2 261 6 9 6

1987 A 20 180 25 10 15 8 7 130 A 3 2
S 22 165 29 n 18 - n 6 113 3 2 2

A

0 22 200 34 13 21 — A A 150 3 2 3
N 21 158 37 14 23 - A 5 106 2 2 2
D 21 120 24 10 14 — 2 A 87 1 1 1

1988 J 20 136 31 13 18 - A A 92 2 2 1

F 21 116 31 12 19 - 3 •5
w 73 2 2 2

A

M 23 137 31 14 17 - A 1 93 3 3 2
A 19 117 25 13 12 • 3 1 81 2 3 2

A

V 20 112 21 10 11 • 3 — 81 2 3 2
A

J 22 137 26 12 14 A 1 99 2 3 2

J 21 114 23 11 12 A 1 80 2 2
ft

2
A 22i l l 2 i 22i H i 1 l i — 3 i l i 79i 3 i 2 i 2 i

2 .

Before Marcy  ̂ 1987 B r i t is h  government s e c u r it ie s  are c la s s if le o  as up to  5 years to  m atu rity  
ana over 5 years and unaatea.
Up to  June 1987 'Overseas' includes s e c u r it ie s  issued by overseas government, p ro v in c ia l and 
municipal a u th o r it ie s  only: 'UK' ind icates a l l  o ther f iK e d - in te re s ts e c u r it ie s  n . i.e .  
Inc lud ing  overseas canpany s e c u r it ie s  (tne  amounts of vnnich are sm all).
F u ll data on customer and m tra-m arket business are a va ila b le  only from Ju ly  1987.
Figures Shown fo r  in tra-m arket business m B r it is h  government s e c u r it ie s  from October 1986 to  
June 1987 re fe r to  business on ly by in te r-o e a le r brokers.

Source The Stock Exchange 
Banx of England

c c

i

2

i

m  \

2
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IS t:
51

27 56
18 37
16 36
22

IB
1?!

ts lie

15
15 t l
16
■7f 37̂

Transactions in British government stocks on the stock exchange

£ m i l l i o n
Monetary se c to r Other f in a n c ia l in s t i tu t io n s

Total
O f f ic ia l  
ho loers

Banks in
U nited
Kingaoffi

D iscount
market Tota l

Insurance
companies

Pension
funds

B u i lOing 
s o c ie t le s

Investment 
ana u n it  
t ru s ts

Other
noloers 
( re s id u a l)

up to  5-year stocks ho ld ings at eno-Marcn
^  A  A

1983
198̂
1C85
:98c
ISS"

uo tc

1963
198̂
1985
1986 
'987

AJCA
27,635
34.513
41.753
43,666
40.676

year stocks tu rnover
AJOC

105,916
156.587
124,018
185,403

AJCB 
3,520 
2.749 
2.4S3 
4,285 
5.979

AJCC
4.462
5,114
5.618
6.046
2.253

AXE
9,675

14.185
17,339
15.552
13.616

AJCF
2.699
3.719
3,852
4.237
3,927

AJC6
459

1.312
1.736
1.406
1.707

AJCH
6,618
9,037

11.434
9.743
7.824

AJCK
9.538

n .8 7 8
16,035
17,257
20.795

AJD9 
9.377 
9,180 
7 .3 i.. 
9.205 
6.690

1,605
1.628
2,975

2.889
2,213
2.444
1.634

2.233
1.522
2.IK0
1.240

2,316
1.885
2,156
2.848

1.937
865

1,582
2,30e-

1,622
1.496t

Over 5-yea’'  stocks: ho ld ings at enc-March

AJDC AJDD

23.497 
22.108 
35.880

44.674
34,857
36,576
40.480

31.293
28.743
39.311
24.571

51,999
41.200
34,501
56.703

AJDE 
23.602 
32.428-f 
27.986 
37.141
50.609

4.732
5.554
7.692

10.109
6 ,900 t
5.891
9.528

6.356
5.837
9.588
6.205

11,594 
10.160 
6,311 
9.076

14,541
13.340
8,745

13.985

16.459
15.128

AJDF 
6.760 
8 ,935-i 
7.606 
7,521

10,544

2.057 
2.544 
1.959

2,744
2.547+
2.230
2,414

1.779
1.394
2.515
1.917

2.460
1.776
1.33S
1.946

2.900 
2.612 
2.146 
2.884

2,592
2.416

AJDG
2,767
2,821
1.277
1.584

965

AJDH
11.281
18.825
17.984
27.095
37,656

1.941 
1.954 
4.692

6.098
3,674
2.974
6,079

3.749
4.010

3.696

AJDK

186
205
281

1985
1984
1985
1986 
1967

AJCN 
68.778 
74.076 
78,304 
86,407 
95,841

AJCO
5.219
5.245
4.376
4.027
5,611

AX=> 
1.413 
1.371 
1.654 
1.552 
6,395

AJCR
45.520
46,255
53.442
63.052
62.719

Over 5-year stocks: turnover
AJOD 

104.836 
112,092 
137,509 
238.011

1983
1984
1985
1986
1987

25.932
28,006
23,224

AJDO
£.310
9.820

15.704
16,724
12,513

2,230
3.362
1.385

29.545
25,218
32.311
24.918

35.048
29.138
39,434
33,889

4B.135
48.174
40,766

102.936

2,505
'..556
3.169
2.590

4,817
4.045
3.320
3.522
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Section 13: Foreign exchange rates, interest rates and security prices

13.1 Average rates against sterling

1983
198^
1965
’986
19S7

1984

1985

1985

1987

1988

Indices Average d a ily  excnange ra tes

S te r lin g
exchange
ra te
index

S te r lin g  agam si 
exchange EMS
ra te
inoex
1975=100

curren
ctes
1975=10C

u ru e o
States
d o lla r

Deutsche
marr.

Japanese
yen

French
franc

AJHT AJIJ AJFA AJFH AJFC AJFE
83-2 100 0 1-5158 3.870 359.93 11.5471
78.6 99.9 1,3364- 3.791 316 80 11.6349
78.3 100 7 1.2976 3 784 307.08 11.5494
72.6 86 4 1.4672 3. 183 246.80 10.1569
72.6 82.2 1.6392-f 2.941 236.50 9.8369

s 77.3 100.0 1,2590 3.808 308.75 11.6861
c 75.6 98.3 1.2202 3.744 301.08 11.4782
N 75-7 97,6 1,2416 3.714 302.17 11.3963
D 74. C 96.5 1.1873 3.689 294.31 11.2677

J 71.5 93.6 1.1286 3.577 286 82 10.9459
F 71.3 94.6 1.0932 3.608 284.73 11.0235
M 73.4 97 4 1.1230 3.701 289.75 11.3096
A 78.0 100.9 1.2424 3.830 312.30 11.6884
W 78.8 102.2 1.2503 3.882 314.56 11.8357
J 79.9 103.2 1.2808 3.923 318 59 11.9574

J 83.3 106.0 1.3783 4.014 332.61 12.2141
A 81 7 102.6 1.3834 3.865 325.43 11.8069
s 81.4 102.S 1 3654 3.871 322.83 11.8140
0 80.4 100.0 1 4223 3.758 305.17 n  4617
N 80.0 99.3 1.4403 3.734 293,64 11.3789
D 79.1 96.9 1.4461 3.632 293.17 11.1106

1w 76.6 92.9 1 4230 3.473 284.66 10.6559
F 74.2 89.3 1.4302 3.335 263.84 10.2310
y 74.6 88.0 1.4670 3.325 262.06 10.2269
A 76.2 91.8 1.4986 3.403 262.17 10.7855
M 76. 1 91.4 1.5205 3.387 253.84 10.7882
J 75.9 91.0 1.5089 3.369 252.78 10.7400

0 74 c 88 1 1.5080 3.24C ? ‘5C to . 4549
A 71.4 84 0 1.4857 3.066 229.18 S.9893
S 70.4 82.6 1.4716 3.003 227.65 S.8324
c 67.8 76.8 1,4276 2.861 223.15 9.3628
N 68.5 79.4 1.4253 2.884 232.00 9.4327
c 68.5 76.9 1 4383 2.860 233.22 9.3896

w 65.6 77.8 1.5071 2.797 232 94 9.3283
r 69 .C 77.4 1.5271 2.785 234.25 9.2774
V 71.9 81.2 1.5919 2.921 241.07 9-7233
L 72.3 82. 1 1.629S 2.952 232.67 9.8295
W 73.3 83- 1 1.6661 2.980 234.13 9.9559
J 72.6 82,6 1.6293 2,962 235.31 S.8904

vl 72.5 82.9 1.6099 2.974 241.83 9.9002
A 72.3 82.8 1.5975 2.967 235.70 9.9034
c 73.1 83.2 1.64627 2 .9 8 li 235.57 9.95481
C 73.6 83.5 1.6621 2.992 238.05 9.9964
N 75.4 84.0 1.7754 2.986 240.34 10.1314
D 75.8 84.9 1.8273 2.987 234.67 10.1226

A
J 75.0 83.6 1.7981 2.977 229.90 10,0461
c
4 74.3 83 7 1.7578 2.982 226.97 10.0760
M 76.8 86.4 1.8324 3.072 232.94 10.4256
A 78.2 88,3 1.8765 3. 137 234.43 10.6503
M 78.4 89.0 1.8694 3. 166 233,21 10.7196
J 76.3 87.8 1,7790 3.123 226.52 10.5517

J 75.6 88 2 1.7042 3. 144 226,87 10.5953
A 76.5 90. 1 1.6983 3.207 227.09 10.8558
S 75.5 i 88 .6 i 1.6833 3- 143 226.3 i i 10.6910

ta lia n  Belgian Canadian Danish 
l i r e  franc  d o lla r  Kroner

Ir is h
Dunt

Nether
lands 
g u ilo e r

Spanish Swedish Swiss 
---------  Krona'* francpeseta

AJFF
2,302
2,339
2.463
2,186
2,123

2.352
2,317
2.309
2,270

2.199
2,229
2,336
2.446
2.476
2.502

2,620
2,591
2,597
2.537
2,523
2.478

2,358
2,269
2,263
2,332
2,322
2,312

2.22S
2,111
2,073
1,980
1.996
1,984

1.982
1,981
2.078
2,106
2,152
2.143

2,153
2.149
2.155
2.164
2,200
2,201

2,189
2,196
2.272
2,329
2,353
2,320

2.328
2.373
2.344i

Ajcc 
77.47 
76.96 
76.34 
65 47 
61.12

75.78
75.70
74.94
74.02

71.59 
72.36 
74.39 
77. 11 
78 09 
79.01

80.87
78.20 
78.31
76.20 
75.53 
74.09

71.00
68.22
68.08
69.41
69. 11-I- 
66.83

66 85 
63,46 
62.20 
59.40 
59.93 
59.49

55-08
57.66
60 49 
61.16 
61.79
61 40

61.66
61.63
61.91
62 41
62-47
62.50

62.23 
62.36 
64.27 
65,66 
66.12 
65.34

65.81 
67. 18 
65.88

AJFB 
1.8680 
1.7290 
1.7725 
2,0382 
2.1723

1.6534
1.6091
1.6343
1.5676

1.4935 
1 4807 
1.5541 
1.6948 
1.7198 
1.7516

1,8542
1.8781
1.8712
1.9438
1.9822
2.0168

2.0007
2.0076
2.0559
2.0798
2.0915
2.0963

2.0822 
2.0637 
2.0410 
1.9816 
1.9755 
1.9844

2.0498 
2.0364 
2.1004 
2.1498 
2.2337 
2.1808

2.1344 
2.1180 
2. 1653-1- 
2,1758 
2.3365 
2.3887

2.3111 
2.2288 
2.2887 
2.3174 
2.3133 
2.1658

2.0581
2.0740
2.0650

AJFK
13.862
13.794
13.629
11.860
11.194

13.795
13.531
13.421
13.208

12.780 
12.875 
13 234 
13.747 
13.956 
14.077

14.428 
14.000 
14,048 
13.635 
13 513 
13-183

12.732
12.287
12.279
12.559
12.531
12-484

12. 146 
11.533 
11.356 
10.781 
10.882 
10.812

10.612 
10.512 
10-994 
11.127 
11.209 
11. 151-i-

11.280
11.374
11.485 
11 497 
11.521 
11.514

11.430 
11.397 
11.764 
12.048 
12.125 
11.878

11-951
12.256
12.068

AJFN 
1.2195 
1.2294 
1.2157 
1.0S38 
1.1011

1.2285 
1.2083 
1.1987 
1.1813

1,1483 
1.1589 
1.1877 
1.2239 
1.2396 
1.2534

1.2810 
1.2416 
1.2465 
1.2148 
1.2074 
1 1805

1.0848 
1, 1034 
1.0931 
1.0501 
1.0584 
1.0515

1202
1205
1499
1749
1848
1651

1702
1944
1721

AJFS 
4.3251 
4.2738 
4.2678 
3.5901 
3.3141

4.2950 
4.2206 
4.1905 
4.1595

4.0410 
4.0845 
4.1836 
4.3303 
4.3821 
4.4216

4.5193 
4.3452 
4.3550 
4.2380 
4.2052 
4.0909

3.9147 
3-7664 
3.7534 
3.8357 
3.8134 
3.7937

3.6592 
3 4556 
3.3907 
3.2335 
3.2585 
3.2288

1.0466-f 
1.0464 
1.0935 
1.1048 
1.1140 
1.1058

3.1565
3 .1445i
3.2994
3.3303
3.3583
3.3361

3.3481
3.3424
3.3556
3.3568
3.3605
3.3610

3.3446
3.3486
3.4509
3.5202
3.5475
3.5121

3 .5455 
3.6206
3.5455

ajfm AJFI AJFD
217,49 11.6217 3.1822
214.30 11.0269 3.1301
21s .55 11.0865 3.1550
205.31 10 4427 2.6350
20’ .87 10.3782 2.4394

213.88 1C.7924 3.1424
209.95 1C.5974 3.0787
208.35 1C.6572 3.0608
204,08 10.5149 3.0398

197.39 1C.2357 2.9990
198.06 10-1972 3 0637
205.11 1C.5586 3.1459
213.96 11.1376 3.2096
218.66 11-2202 3.2639
223.78 11.3356 3.2922

231.88 11.6873 3.3233
227.29 3 .1851
230 44 11.4504 3.1846
22s. 84 11.3121 3.0821
225.79 11.2376 3.0654
225-51 11.0988 3.0429

217.40 10.8034 2.9412
209.91 10.5656 2.7924
209.31 10.6192 2.8011
215 78 1C.8332 2.8463
215.21 1C.8570 2.8168
215.41 10.8680 2.7751

2C7.43 1C.6556 2.6325
195.31 1C.2991 2.4701
1S7.16 10.168S 2.4316
190,29 S.8230 2.3437
183.87 5.9206 2 4004
193.39 9.9252 2.3950

195.04 S.9539 2.3482
195.36 9.9179 2.3513
205.02 10.2097 2.4502
205.91 1C.2670 2.4375
206.65 1C.4217 2.4507
205.72 1C.3275 2.4553

204.28 1C.3622 2.4719
200.84 1C.3609 2.4575
199. 5 2 i 1C.48931 2.4703'
197,09 10.5511 2.4825
200.87 10.7746 2.4531
202 49 1C.8577 2.4325

202.11 10.7424 2-4241
201.00 10.6244 2.4462
205.88 10,8888 2.5407
207.96 11.0388 2.5967
203.52 11.0307 2.6378
206.55 10.6418 2-6001

208-25 10 8097 2.6126
210.70 1C.994S 2.6895
209.24 1C.8404 2.6536

Sou'*ce: Banx of England
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End month rates and forward margins against sterling

US OOllar

Spot

3 months fo rw a rcK l)

(ce n ts ) De»“cent

Dencentage per annum

Deutsche mart.

Spot

3 months fo rw a ra O )

(p fe n n ig ) percent

Japanese yen

Spot

3 months fo rw a r f l(1 )

lyen) percent

French fra n c

Spot

3 months forw arO O )

(centim es) percent

* 1986 S

;-0369
'•0^

t in

’C-S72 
’C 5i<s

1C 2̂ 7
10 1S7J
^̂ 5586
11.1376
112202
113386

116673
115CC0
11 <5CK 
11-3121 
11.2376 
110986

IC.SDSi 
1C-5S6 
1C 6192 
IC 6332 
1C G70 
1C 8680

lo.ese
IC.ZS'SI 
i: 168S 
5.8230 
5.9206 
6.9252

6 953S 
5-9175 
10.2097 
1C.2870 
1C 4217 
1C.3275

1C IC.5511W V
j7 lC.77i6
15 lC.8577

11 10.7424
X) 10-6244
i6 ic8sse

i: 0355TV
i2 i:0397

i5 1C5415

C IC B0S7
t) lC-35̂ 5
1 lC.6434

3.1E3
1̂331
.1550
-6So

5 ‘42i
3.076)
3-0606
5 0^

2- S^ 
3 06?
3.USS
3- 2K6

3.2922

3 3233 
3 15i 
3.18(5 
3.0621 
3.061 
3-0<a

2.94;2
2.7921
2.8011
2.8453
2.8158
2.77:1

2 835 
2.4701 
2.4315 
2.3437 
2 4X4 
2.35J

2-34S2 
2.S13 
2.4502 
2.435 
2.43C7 
2 4553

2 .471S
2.457:
2.4703:
2.4825
2.453’
2 4325

2 4241 
2.4462 
2.6407

2.595̂
2.6375
2.6001

2.6125
2 . 688:

2.635

1957

AJQA 
1.44*^7 
1.40S5 
1.4372 
1.4837

1.5145
1.5465
1.6042
1.6605
1.6282
1.6125

1.5932 
1.6305 
1.6290 
i .7230 
1 8320 
1.8870

AJGC
4.67
•5.03
5.01
4.56

AJGV 
2.9352 
2.9029 
2 .837S 
2.8524

2.7655 
2.8267 
2.8972 
2.9798 
2.9656 
2.9452

2.9610
2.9569
2.9957 
2.9782
2.9957 
2.9607

AJS<̂ ' 
*4.50 
>4 45 
-4 .30  
-4 .20

AJGX 
6- 13 
6. 13 
6.06 
5.89

AJHO
223.50
230.29
232.90
234.72

232.55 
235.92 
234.49 
233.36 
234.22 
236 83

236 S2 
231.94 
236 16 
238.38 
242.14 
228.33

AJHR
5.20 
3.50 
3.70 
3 75

AJHS
•5.73
•6.08
•6.35
6.39

3.35

AJGM 
9.6163 
9.4827 
9.3008 
S 4549

9.2210 
9 4077 
9.6444 
9.9389 
9.8970 
9.8242

9.8515 
9.8784 
9.9667 

10.1114 
1 0 .1S27 
10.0341

AJGN
6.65
7.45
•6.50
1.35

1988 J 1.7700 -C.82 -1 .85 2 9683 -3.85 -5 . 18 226.21 -2 45 -4 .33 10,0023 -1 .25 -0 .5 0
F 1.7730 -1 . 11 -2 .50 2.9937 -4.38 -5 .85 227,51 -2 .80 -4 .92 10.1371 -3 .25 -1 .28
y 1.8845 -0.74 -1.57 3.1249 -4 .00 -5 . 12 233.90 -2 .60 -4 .45 10.5899 -3 .50 -1 .32
A 1.8792 -0 .50 -1 .06 3.1490 -3 .80 -4 .8 3 234.81 -2 .6 0 -4 .43 10.7077 1.00 0.37
M 1.8402 -0.02 -0.04 3.1743 -3 .20 -4 ,0 3 230.12 -2 .0 0 -3.48 10.6916 -0 .45 -0 .1?
1V 1.7055 -C.85 -1 .99 3 1044 -4 .00 -5 .15 228.15 -3 .0 0 -5 .26 10.4735 -5 .70 -2 .18

J 1.7115 -1.C3 -2  41 3.2031 -4.35 -5 .43 227.29 -3 40 -5 .98 10.7867 -8 .60 -3 .19
A 1,6810 -1 .53 -3.54 3.1573 -5.30 -6.71 229.66 -4 .05 -7 .05 10.7197 -10.50 -3 .92
s 1.686CH- -1.35+ -3.20+ 3. 1692-F -5 .0 5 i -6.37+ 226 89+ -3.85+ -6.79+ 10.7820+ -9.95+ -3.69+

Belg ian fra n c
I ta l ia n  l i r e A u s tria n  sc n i11ing (com m ercial) Canadian id o lla r

3 months fo '-wa^d(1) 3 months fo rw a rd ( l) w months fo rw a rd d ) 3 months fo"*wara( 1)

Soot ( l i r e ) percent Spot (groschen) percent Soot (centim es) percent Soot (ce n ts ) percent

AJG= AJSG' AJGR AJHH AJHI AJHJ AJGG AJGH AJG! AJGD AJGE AJGF
1986 S 2.030.0 2.35 0.46 20.54+ -15 .0 -2.91 60 89 -50 -3 .28 2.0104 -1.25 -2 .49

0 2,009.9 -3  40 -0.68 20 46 5.0 0.98 60.38 -50 -3.31 1.958C -1.25 -2 .55
N 1.968.2 -1 .05 -0.21 19.99 -30 .0 -e .o c 59.03 -5C -3 .39 1.9894 -1 .20 -2.41
D 1.985.2 1.60 0.32 20.09 -27 .0 -5 .3 8 t 5S-3S -40 -2.69+ 2.0496 -1 .25 -2 .44

1987 J 1.S7C.4 -3 .40 -0.69 19.55 -27 .0 -5 .52 57.22 -4C -2.8C 2 .0 3 X -1 .70 -3 .35
F 2.008.9 -3 .90 -0 .78 19.86 -30 .0 -6 .04 58.47 -40 -2.74 2.0606 -1 .55 -3.01
V 2,064.6 -C.25 -0.05 20,39 -26 .3 -5 . 16 59.98 -30 -2 .0 0 2.0988 -1 ,35 -2 .57
A 2.131.3 1.15 0.22 20.94 -25.7 -4.91 61.79 -30 -1.94 2.2196 -1 .00 -1 .8 0
M 2.141.9 4.80 0.90 20.86 -30 .0 -5 .75 61.46 -25 -1 .63 2-1810 -0.25 -0 .46
0 2,134.1 4 55 0.85 20.70 10.0 1.93 61.11 -35 -2.29 2.1467 -0.35 -0 .65

J 2.144.C 7.75 1.45 20.82 -25.4 -4 .88 61.37+ -20 -1 .30 2.1150 0.20 0.38
A 2.141.7 18.05 3.37 20.81 -29 .8 -5 .73 61 49 -50 -3 .25 2. 1527 -0 .35 -0 .65
S 2.161.3 10.50 0.02 21.08 7.2 1.38 62. 18 -57 -3 .67 2. 1356 -0 .20 -0 .37
c 2,191.2 20.85 3.81 20.95 -20 .0 -3 .82 62.36 -27 -1 .7 3 2.2695 -0 .45 -0 .79
K 2.214.0 16.50 2.98 21-09 11.7 2.22 62.75 -32 -2.04 2.3939 -0 .05 -0.08+
D 2.187.0 16.60 3.40 20.83 -24 .0  • -4.61 61.99 -26 -1.81 2.4525 -0 . 10 -0 . 16

1988 J 2.186.4 11.90 2.18 20.87 -21.9 -4 .20 61.97 -37 -2 .39 2.2580 0.05 C.09
F 2.205.6 8.50 1.54 21.03 -26.8 -5 .10 62.53 -48 -3 .07 2.2361 -0.35 -0 .63
M 2.313.2 15.70 2.71 21.94 5.7 1.21 65.32 -38 -2 .30 2.3243 -0 .10 -0 . 17
A 2,343.4 12 45 2.13 22.14 12.6 2.28 65.88 -37 -2 .25 2.3099 0-35 0.61
U 2.355.5 16.50 2.80 22.32 -15 .0 -2 .65 66.34 -28 -1 .69 2.2721 0.90 1.58
J 2,304.6 4.70 0,82 21.86 -30 .0 -5 .49 65.05 -55 -3 .38 2.0683 -0 .15 -0 .29

J 2.361.9 2.80 0.47 22.49 -28 .0 -4 .97 57.04 -55 -3 .28 2.0733 -0.55 -1 .06
A 2.346.7 -4 .20 -0 .72 22.22 -35.1 -6 .32 66. 18 -75 -4 .53 2.0343+ -0 .95 -1 .87
S 2.360.0+ -0.30+ -0.05+ 22.31 -34.7+ -6.22 66.39 *73+ -4 .40 2.0502 -0.55+ -1 .0 7

Source: Bant o f England
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13.2 End month rates and forward margins against sterling
continued

1 3 . 3

percentage oer annu»

Source: Bank of Englanc

1 . Forwa '̂O margins: fo re ign  currency at a oremium-Zdiscount
s te r l in g  at a aiscount-Zpremiuni*.

Danisn kr"Oner Ir is h  punt Netherlands gu ilde r Norwegian kronen

3 montns fo rw a rd (l) 3 months fo rw a rd (l) 3 months forwardM ) 3 months fo rw a rd d )

Soot tore) percent Spot (pence) percent Spot (cents) percent Spot (ore) percent

AJHE AJHF AjHG AJHN AJHO AJHP AJGS AJGT AJGU Ajk® AJHC AJhD
1986 S 11.083 -4 70 -1.70 1.0704 0.15 0.56 3.3164 -4 45 - 5.37 10.6761 9.50 3 55

0 1C.952 -4.70 -1.72 1 0675+ 0 95 3.56 3.2828 - 4,35 -5.30 10,5936 c pcV •  MV 3.64
N 10.722 -3.15 -1. 17 1.0441 0.80 3.06 3.2100 -4.20 -5.23 10.8006 9.90 3.67 ^
D 10.801 -4.70 -1.74 1.0511 0,70 2.66 3.2226 -3.85 -4 78 10 9015 12.25 4 49

1987 J 10,477 -2.50 -0.95 1.0402 -0.75 -2.88 3.1199 -4 15 -5.32 10.6621 9.75 Rfi
F 10.640 -6.90 -2.59 -1.0524 0 8 5  3.20 3.1920

« -4.05 -5.08-t 10.8100 -9.25 -3 42 ISWi
M 10,940 1.20 0.44 1.0857 0 80 2 95 3.2710 - 3.45 -4.22 10.9406 11.95 4 37
A 11.208 1.85 0.66 1.1144 0 35 1.26 3.3579 -3.25 -3-87 11.1395 14.95 5.37 0-
M 11.166 -0.25 -0.09 1.1077 -0.25 -0.90 3.3420 -3.00 -5.59 10 9847+ 12.65 4.61 iSSc
J 11.171 0.60 0.21 1.0996 0 3 0  1.09 3.3197 -3.10 -3 7 4  10.8078 13 95 5. 16 0

J 11.234 1.20 0.43 1.1057 0 0 5  0.18 3.3322 -2.15 -3.76 10.8290 13.25 4 89 0
A 11.381 -2 15 -0 75 1.1141 -0.22 - 0.79 3.3311 -3 80 -4.56 1C.8836 10 15 3.73
s 11.512 -2-45 -0.85 1.1165 -0.38 -1.35 3.3699 -4.00 -4.75 10.9330 10-20 3.73
0 11.504 1.95 C 68 1.1225 -0.10 -0.36 3.3495 -3.20 -3-82 11.3055 15,95 5.64
N 11.580 3 40 1.17 1.1291 - i  3.3700 -3.30 -3.92 11.6927 19.50 6.67 0D 11.412 2 10 0.74 1.1213 -0.05 -0,18 3.3296 -3.35 -4.02 11.6947 18.50 6.33

1988 J 11.366 0.65 0.23 1 1158 -0.30 -1.08 3.3320 -3.70 -4.44 1 1 .2820 15.10 5-35
F 11,434 -1. 10 -0.35 1.1228 -0.35 -1.25 3.3607 -4.3C -5 12 11.2577 13.35 4 74
M 11.980 -1.00 0.33 1.1673 -0.55 -1 88 3.5042 -3.95 -4.51 11.7517 15.85 5 .39+
A 12.121 2.90 0 96 1.1803 -0.50 -1.69 3.5301 -3.80 - 4.31 11.5806 15.7C £ 42
M 12.072 ■3 pc 1.21 1-1855 -0.25 -0.84 3.5562 -3. 10 - 3.49 11.4911 15.15 5.27
J 11.796 -4 40 -1.49 1.1563 -0.95 -3.29 3.5039 -4.50 -5.14 11.3279 8.35 2.95 '

J 12 158 -7 15 -2.35 1.1890 -1,10 -3.70 3.6130 -4.85 -5.37 11.5980 6.30 2, 17
A 12. 135 -  11. 75 -3.87 1.1789 -1 40 -4 75 3.5662 -5 65 - 6.34 11 6392 2.75 0 95
S 12. 156-1 -12.101 -3.961 1.1832 -1.25+ -4.23 3.5726+ -£.35+ -5.99 11.6629 3.3C f̂ 1, 13

Spanish peseta Swedish kronor Swiss franc iSJc

3 months fo rw a rd d ) 3 months fprwardO ) 3 months fo-ward(1 1; 1

Spot (peseta) percent Spot (ere) pe-cent Spot (cen times) oe" cent !

AJHK AJHL AJHV AJGY AJG2 AJHA AJGJ ajGk

I
ajGl

f

1985 S lS3.20i 0.85 1.76 10.0101 -3.50 -1.40 2,3822 -4.00 -6.72
0 195.01 0.85 1.74 S.9067 -6.10 -2 46 2.4152 -4. 10 -6.79
N 192. 15 0.55 1 14 S.8937 -4.45 -1.80 2.3602 -4.05 -6.85 1
D 193.92 0.75 1.55 10.0113 -2.75 -1.10 2.3910 -5.95 -6.61

1987 J 195.51 -0 05 -C 1C 9.8821 -1.3C -C.53 2 3338 -4.05 - 6.94 j
F 19S.07 1.25 2.51 9.9827 0.50 0.20 2.3788 -3.80 -6-3S ' 198̂
M 203.52 3.20 6.29 10.1465 2.50 0.99 2.4187 -3.50 -5.7S
A 205 76 4.85 9.29 10,3939 3 .0c 1 15 2 4484 -3.30 -5.39
M 205.95 2.30 4.44 10.3431 -0.70 -0.27 2.4610 -2.95 - 4.79
J 203.98 3.45 6.77+- 10.2918 -0.80 -C.31 2.4445 -2.85 -4.83+ 1

J 202.02 3.05 6.04 10.3215 0.20 0.08 2 4519 -3.20 -5.22 '
A 195.84 2.40 4.83 10 4067 -2.70 -1.04 2 4352 -3 70 -60S
s 198.82 1.30 2.62 10.4908 -1,50 -0.57 2-4907 -3.70 - 5.94
0 195.01 3.45 6.97 10.6783 -2. 15 -0.81 2.4613 -3 25 -5.28
N 202.15 2.60 5. 14 10.9022 0.55 0.20 2.4576 -3.10 -5.05
D 202 46 1.55 3.06 10.8644 1.00 0.37 2.3955 -3.45 -5 76

1988 J 201.34 1.60 3. 18
#

10.6607 1.85 0.69 2.4169 -4.00 -6.62
i  A  A  A

F 201.80 1.00 1.98 10.6150 0.80 0.30 2.4654 -4.50 -7.30
M 208.43 0.55 1.05 11.0648 2.70 0.98 2.5742 -4.25 -6.60
A 208.31 C.80 1.54 11. 0337 4,80 1.74 2.6187 -4.00 -6.11
U 209.60 1.25 2.39 10.9961 6.60 2.40 2.6499 -3.10 -4.68
J 207.13 0.30 0.58 1C.7080 1.25 C 47 2.5779 -3-95 -6 .13

J 210.69 -0.20 -0.38 10.9622 -0.95 -C.35 2 6665 -4.50 -6.75
A 208.86 -0.95 -1.82 10.8996 -5.20 -1.91 2.6652 -5.45 - 6 . 18 1
s 209.40 -3.40+ - 6.49 10.8427+- - 4 .15+- -1.53+ 2.6816+ -5.40+ -8.05 1

S
C
N
D

c<
u
A
U
J

J
A
s
0
N
D

hi
A
U
J

J
A
s
G
N
D

J
F
U
A
y
J

J
A
s
0
N
0

F
U
A
U
J

J
A
s
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13 Interest rate differentials and exchange rates
Last working day

0.84 
3,67 
t  45

*5 II 
^ 3? 
537 
<.5i 
5 16

4 85
3.73 
3 73
5 U 
6 6 7  
6.33

5.35
i  I t

5,3&t 
5 43 
5.27 
2.95

2-17 
0 95
1.13

I)

■cent

-6 .72  
-6.79 
•6 .85  
-6.61

-6 9i 
-6 29 
-5  75 
-5  35 
-4 .75  
-4.827

-5  22 
-6  05
-5.y
-5.28 
-5(5 
-5 76

-6 .62
-7.30
-6 .60
-6.t’
-4 .68
-6 .1 3

1983
1984
1985
1986
1987

1984

1985

1986 J

1987

1988

In te re s t ra te  d i f fe r e n t ia ls Exchange ra tes  against

In te re s t 
on US 
Treasury 
D i l ls  
(3 montns)

In te re s t
on
US $
aeoosits 
in Lonoon 
(3 montns)

Local 
a u th o rity  
temporary - 
loans on

Inter-oanK 
s t e r ) ing 
deposits  on

E u ro -d o lla r cleoosits 
in  Lonoon

Lanoon
golo p rice  
per f  me oz. 
(p .ir. f ix in g ) Special Drawing R ights o f

European
currency
u n it

European
currency
u n it

Percent per annum US $ £ S te r lin g US $ £ s te r l in g US $

AJIA AJIB AJID AJIE AJIF AJI6 4J1H AJIN A J II
9.66 9.87 0. 10 0. 19 381.50 0-7217 1.0469 0.5706 0.8274
8.00 8.62 0.29 0.20 308.30 0.8476 0.9802 0.6098 0.7089
7. 11 7.97 0.08 0.4C 327 00 0 7610 1,0958 0.6153 0.8879
5.85 6.31 0.25 0.35 390.90 0.8296 1.2232 0.7249 1.0704
5.91 7.25 0.33 0.3C 486,50 0.7580 1.4187 0.6968 1.3034

c 10.60 11 44 0 05 0.08 343.75 0.8005 0.9990 0.5927 0.7389o
n 8.53 10.00 0.23 0.23 333.50 0.8183 0.9962 0 .604 ’ 0.735’’w
kf 8-73 9. 19 0.26 0, 17 329 00 0.8249 0.9918 0.6013 0.7218
D 6-00 8 62 0.2S 0.2C 308.3C 0,8475 0.98C2 0.5098 0.7089

J 8. 12 8.56 C.34 0.28 306.65 0.8647 0.9750 0.6226 0.7036V
C S.60 S.5C C. 19 0.2S 287 75 0 8802 C.9594 0.6128 0 66741
M 8.39 9.06 C. 13 o . o s 329.25 0.7975 0.9913 0 . 5840 0.7229
t 8.11 8.65 0. 15 0- 19 321. 35 0.7966 0.9912 0.5825 0.7230
M 7.43 7,75 C 15 0. 18 314.00 0.77S7 0.9S2S 0.5718 0.7265
J 7.12 ■’ .75 C.21 0.24 317.75 0.7708 0-9983 C.5677 0 7349

J 7.51 8. IS -0  06 C 19 327.50 C.7251 1.0374 0.5620 0.8014
A 7.28 8.06 - C 16 333. 25 C.7378 1.0365 0.5711 0 - 8004
s 7. 16 S. 12 0,08 0.20 325. 75 0.7552 1,0554 0.5395 0.8262
0 7.41 8.0C 0. 1C 0. 19 325.1C 0.7425 1.0715 0.5857 0.8457
N 7.46 8 19 0. 14 C. 17 325. 30 0.7404 1.0911 0.5906 0.8771
D 7.11 7.97 0.08 0.40 327.00 0.7618 1. 0958 0.6153 0 . 8879

J 7.36 e . o c 0.21 0.33 350.50 0.7867 1.1111 0.6420 0.9071
7.26 7.75 C 17 0,25 338.15 0.7871 1.1558 0.6612 0.9707

M 6.59 7.34 -0.73 0.24 344.00 0.7683 1.1412 0.6321 0.9357
A 6.28 6.81 0.06 0. 1C 345.25 0.7610 1. 1760 0.6367 0.9833
M 6.52 7 .OS -0.08 -0 .08 343.30 0.7715 1.1431 0.6296 0.9324
J 6 14 6.81 -0.01 0,08 346.75 0.7695 1.7757 0.6375 0.S782

J 6.06 6 44 0.05 0. 15 357.50 0.8076 1.2037 0.6781 1.0110
A 5.44 5.62 0. 18 0.11 384 70 0.8164 1.2069 0.6922 1.0245
s 5.44 6 06 0.02 0. 19 423.20 0-8350 1.2073 0.7125 1.0296
0 5.31 5.87 C. 16 C.26 401.00 0.8535 1.2025 0.7205 1.0104
N 5.53 6.06 0.24 0.34 38S.50 0.8474 1.2103 0.7326 1.052C
0 5.85 6.31 0.25 0.35 39C 90 0.8296 1.2232 0.7245 1.0704

J 5.67 6. 19 -0. 11 0.11 40C.50 0.8288 1.2676 0.7444 1.1375
F 5.61 6.37 0. 19 0.22 405.85 0.8186 1.2642 0.7318 1.1285
U 5.80 6.55 -0.03 0. 13 421.00 0.8015 1.2653 0.7160 1.1480
A 5.81 7.06 0,07 C. 16 453.25 0.7844 1.3063 0.6977 1.1617
M 5.78 7.25 0.07 0. 11 451.00 0.7913 1.2866 0.7010 1.1394
J 5.83 7. 12 0.07 0.17 447.30 0.7989 1.2785 0.7040 1.1328

J 6.24 6.94 0.05 0.21 462.50 0.7953 1.2672 0.7021 1.1177
A 6.47 7. 12 0.34 0.31 453.40 0.7967 1,2853 0.7012 1.1394
S 6.88 8.31 -0.08 -0.05 459.50 0.7852 1.2796 0.6939 1.1296
0 5.19 7.62 -0 . 18 0. 16 468.80 0.7710 1.3211 0.6926 1.1861
N 5,79 7.88 0.08 0.09 492.50 0.7501 1.3544 0.6887 1.2609
D 5.91 7.25 0.33 0.30 486.50 0,7580 1.4187 0.6968 1.3034

J 5.84 6.81 0.09 0. 12 458.00 0.7718 1.3664 0.6958 1.2320
F 5.75 6.88 -0.07 0.09 426.15 0.7699 1.3549 0.6909 1.2232
M 5.82 6.81 0.25 0.21 456.95 0 7416 1.3811 0.6646 1.2521
A 6.17 7.25 0. IS 0. 10 449.00 0.7345 1.3842 0.6594 1.2418
M 6.63 7.68 -0.09 0-09 455.50 0.7398 1.3648 0.6551 1.2072
J 6.77 7.88 0.01 0. 16 436.55 0.7668 1.3106 0.6679 1.1391

J 7, 18 8.31 -0.03 0. 19 436.80 0.7595 1.2965 0.6510 1. 1143
A 7.53 8.5C c . n 0.20 427.75 0.7661 1.2882 0.6565+ 1.1035
S 7,49+ 8.53+ -C.02+ 0. 10+ 396.70+ 0.7656+ 1.2904+ 0.655C 1.1043+

flianC Source; Banir o f Eng lane
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British government securities: prices

1985

1986

1987

1988

Financia l Times-Actuar-ies indices
9

Fixed in te res t Dec 1975*100 A p ril 1982 * 100
•

5 years 5H5 years Over 15 years A ll StOCKS A ll index-lm kec stocks

AJJV AJJW AJJX AJJY AJJZ115.50 124.97 131.33 124.40 110 18116.41 128.61 136.37 127.26 109 56117.20 128.36 135 88 127.34 109.85117.83 129 78 135.58 128.35 n o  67117.64 129.07 134.89 127 66 110.29

118.95 132. 13 139.50 130.37 n o  26119.62 133.08 138.12 130.91 m  51119 43 134.20 135.27 131-58 m .6 8119 49 133. 15 139.82 131.00 IM  31
n s . 12 133.90 139.42 131.32 110.07118.26 130 69 136.99 129.06 108.21
117.41 128.13 134.56 127, 13 107.25120 12 135.07 142.05 132.63 n o . 14122 43 145.59 155.24 140.54 109.20124.62 147.40 155.28 142.25 116.10124.53 145.57 151.93 140.80 118.32123 14 142.87 150.27 138.69 116.15

122.06 140.55 148.25 135.81 114.81122 83 141.44 149 47 137 72 115.75118 64 131.19 137.44 125.81 110.92119.03 129 49 135 42 128.09 110,69119.18 129.22 134. 15 127.79 111.60
119.65 131.18 137.31 129.45 112.36

120.94 134.80 141.92 132.47 114.64
122.67 138.86 146 90 135.93 120.60123.56 143.82 152.63 139.67 122.60
124.05 144.43 154.98 140.55 119.16125.02 146.67 157.26 142.36 119.39
123.23 142.29 152. 18 138.72 115.85

121.94 137.02 145.97 134.53 116.17
120.19 133.04 141.03 131.07 113.41
12C.33 134.26 141.94 131.91 111.31
123.28 140.42 149.01 137.17 108.82
124.59 142.56 150.33 138.87 118. 16
123.40 139-00 146 80 136.10 116-10

123 29 140.29 150.26 137.29 115.85
122-96 142.30 151.62 138.42 117,79
123.64 143 17 152.31 139.23 119.64
123.49 140 79 149.39 137.52 120.34
123.94 141.36 149.27 137.96 121.08
121.14 136.70 146. 13 134 . n 120.79

12C.43 135.39 148.13 133.99 121.61
l ie  79 133.60 144.60 131. 4S 120.54
l lS  44-}- 136.35-f 145.821 133 48+ 122.02+

r

300U

►'35 arx] V

Souf'ces: In s t itu te  
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Financia
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13.4
continued

British government securities: prices and yields

9.5X Treasury stocK 1988 10.5X Treasury stocif 1989 13X Treasury stocic 1990 lOX Treasury stocK 1992

Rec3efflDtion y i e i o s Reoemonon y ie ld s Reoemotion y ie ld s

Net
p r ic e

G ross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

G ro ss
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

G ro ss
y ie ld

per annum X per annum X per annum

7
Prices and y ie ld s

A

1986

1987 98 6 
99. 1

100.2 
100.2 
101-0 
IX .  1

99 2 
98 3 
99. 1

IX .  1 
I X . 2 
IX .  1

AJUB
11.13
11.25 
10.95

10.40 
9 87 
9. 10 
9.08 
8.69 
9. 14

9.72
10.60
10.25 
9. 13 
8 72 
8.98

AJUC
11.73 
11,90 
11.49

10.74 
10.01 
8 95 
8,94 
8 42
9 . x

5.81 
10.99 
10.52
9.01
8.46
8.82

A jjo
98.1 
95. 1 
98.3

I X .  1 
101 1 
102.2
101.3 
103 : 
102.1

101.1
99.2 

IX .  1
101.3 
102.2
101.3

AJJO
11.21
11.23 
10.98

10-35
9.86
9.13 
9 X
8.65
9.13

9.66 
10.62 
10.30
9.23 
8.75 
S.06

10.29
9.63
8.64 
8.78 
8.07 
8.69

9 40 
10.67 
10.24 
8 82 
8. 16 
8.59

■ Actua'ies
ctua'iK
les

1938 J IX .  1 8.79 8.57 1C1.2 9. 1C 8.64
F I X . 0 9.22 9. 14 IC I. 1 9.28 8.87
M 8,63 8.34 101.3 8.8C 8.29
A 100 ’ 8.50 8. 19 101.2 8.87 8.38
M IX .e 7 78 7.27 1C2.D 5 45 7.82
J 9S.S 9.60 9.69 I X . 7 9,74 9.51

J 93 8 10.2S 10.64 I X . 2 10.24 10. le
A 99.6 n .7 2 12.58 99-3 11.43 11.73
s " 99.6+ 11.02+ 11.19+

Nominal amount outstanding a t ena o f year: £ m il l io n
AJUD AJJN

1986 2 .X 0 1 ,4 X
1987 2 .X 0 1 .4 X

3X T'-easury Stock 1992 9X Treasury loan 19S4

Reoempt ion y ie lc s Reoemption y ie ld s

Net Gross Grossea-up Net Gross Grossec-uo
p ric e y ie ld net y ie ld p r ic e y ie ld net y ie ld

£ X per annum £ X Der annum

Prices ano y ie ld s
AJUF AJUG AJUH AJKS AJKT AJKU

1986 0 • ^ * • 90. 1 10.83 11.33
N •  ♦ 89.0 11.09 11.66
D 91.0 10.72 11.19

1987 J 93.2 10. 18 10.50
F •  * 96.2 9.62 9.80
M 4 • 1 X .0 9 . x 9.00
A ♦ • I X . 2 8.85 8 82
M •  • 102.0 8.62 8.52
J 99.3 9.01 9.01

J 85.2 6.53 7.73 96. 1 9.68 9.85
A 79.3 8.17 9.93 93.3 10.22 10.53
s 79.2 8.28 10.08 94.0 10. 17 10.48
0 83.1 7.29 8.76 98.3 9.21 9.26
N 84.3 6.95 8.30 98.3 9.03 9.04
0 83.2 7.40 8.90 98. 1 9 . x 9.45

1988 J 84,2 7. 15 8.57 99.0 9. 17 9.21
F 84.2 7.25 8 71 99. 1 9. 14 9. 18
M 85, 1 7, 13 8 42 99.2 9.06 9.07
A 85.0 7.29 8.62 99- 1 9. 12 9. 15
M 85.8 7. 13 8.41 99.2 9. 16 9.20
J 84.6 7.59 9.01 97.0 9.63 9.78

J . 84,2 7.82 9.32 96.4 9 75 9.94
A 83.1 8.31 9.96 94.5 10.20 10.50
s 83.3+ 8.37+ 10.04+ 95.4+ 10.01+ 10.27+

AJKP
104.3
104 2
105.1

106.2 
108 0
109.2
109.2
109.3
108.3

107.0
105 '
105.2 
107. 1
107.3
107.3 •

106.3
106.1
106.3 
105. 1
106.3 
104.5

104.0 
102.7 
103.2 i

AJKO
1 1 . 14 
11.21 
10.91

10.29
9-69
8.97
8.S7
8.66
9.00

9.67 
10.44 
10. 17 
9. 16 
8.S3 
9 . x

AJKR
10.55
10.64
10.22

8.65
9.66 
9.30 
8.01 
7.54 
7.85

9.93
10.78
10.21T

9 04 
10 . 14
9.391

AjJ=
l . X O
l .O X

12X Treasury stocK 1995

Redemption y ie ld s

p r ic e
G ro ss
y ie ld

X per annum

AJLK
104.0 
102.3
103.2

108.2 
111.2
115.0 
115.2
116.1
114.1

110.0 
I X . 2
107.2
112.2
113.2
m . 2

112.2 
112.2
113.1
112.2 
112.3 
109.8

I X . 3 
I X . 7 
107.91

AJLL
11.22
11.43
10.95

10.39 
9.84 
9.24 
9. 13 
8.98 
9.31

10.03
10.64
10.47
9.55
S.33
9.68

10.01
10.52
10.24t

AJLM 
11.04
11.29
10.69

9.99
9.30
8.53
8.46
8.27
8.69

9.57 
10.33 
10. 12
8.97
8.69
9. 12

8.87 
8.83 
8.72 
8.86 
8.91 
9 46

9.57
10. 19 
9.851

Nominal amount outstanding a t eno of year
AJUl

1986
1967 500

£ m il l io n
AJJG 

1.400 
1,6 X

AJJC
2.35C
2,350

Redemption y ie ld s

Grcssed-up Net 
net y ie ld  p r ic e

G ross
y ie ld

G rossed-up  
net y i e l d

X per annum

AJJS 
95. 1 
95. 1
96.2

99.0 
101.1
103.2
104.0
104.2 
103. 1

101.0
98.2 
99.0 

1C2. 1
103.2
102.2

102.3 
102.2 
103. 1 
103.C 
103.2 
100.6

100 .  1 
98.7 
99.6-{-

AJJT
11.14
11.22
10.85

10.25
9.68 
9 . x
8.92 
8.74
9. 13

9.69 
10.37
10.25 
9-29
8.93 
9. 16

9. 12 
9.23 
8.97 
9.02 
8.96 
9.78

Q QC;
w  » w  ^

10. 44 
10.13+

AJJU
11.49
11.60
11.12

10.32 
9.57 
8.75 
8.61 
8.36 
8.88

9.61 
10 49
10.33 
9. OS
8.62 
8.92

8.85
9 . x
8.69 
8 75 8.68 
9.72

9.94 
10.57 
1C.18+

AJLU
1.300
1.300

8.75tl Treasury StocK 1997

Redemption y ie ld s

Grossed-up Net 
net y ie lo  p r ic e

G ross
y ie ld

Grossed-up 
net y ie ld

X per annum

AJUK
87.0 
85.3
87.0

93.0
90.2
90.3
95.3
96.2
93.2

95.0
96.2
96.2
95.4
96.0
94.5

94. 1
92.0 
93.5+

AJUL
10.80
11.02
10.82

10. 13
9 . x  
9.11 
8.93 
8-76 
9. 13

9.85
10.27
10.23
9.40
9.26
9.76

9.74
10. 13 
9.86+

AJUM
11.29
11.56 
11.31

10.47
9.85 
9.20 
8.98 
8 76 
9.22

10 . 10 
10.61
10.57 
9.55 
9.37

10.00

9.51
9.40
9.39
9.45
9.53
9.85

9.96 
10.42 
10. IGt

AJUN
1 .3 X
2.600

Scxjrce: Bani? o f England
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13.4 British government securities; prices and yields
co ntinued

13X Treasury stocK 2000 81 Treasury stocK 2002-2006 n,75X Treasury stock 2003-2007 91 Treasury Stock 2008

1986

1987

1988

1986
1987

Net
p rice

Redemption y ie lds

Net
price

Reoempt i on 
#

yie lds

Net
p rice

Redemption yie lds Redemption y ie lds

Gross
y ie ld

Grossed-uo 
net y ie ld

Gross
y ie ld

Grossed-up 
net y ie ld

Gross
y ie ld

Grossea-uD 
net y ie ld

Net
price

Gross
y ie ld

Grossed-UP 
net y ie ld

i i  per annum £ 2 per annum £ X per annum £ 1 oer annum

'le lds
AJKA AJKB AJKC AJKY AJKZ AJLA AJLN AJLO AJLP AJUP AJUO AJUR

113.3 11.00 10.67 80. 1 10.35 10.72 108. 1 10.65 10.48 • «

112.0 n .2 4 10.94 78 3 10.56 10.86 106. 1 10 91 10.78 4 •
115.2 10.80 10.42 81.2 10. 15 10.50 109.2 10.49 10.29 4 9 9

118.3 10.38 9.92 84. 1 9.83 10. 13 112.2 10. 14 9.88 * * » 4
122.3 9.89 9.34 87. 1 9.42 9.66 116.2 9.67 9.32 27.0 9.37 9 42
127.2 9.34 8.68 90.3 9.00 9. 17 121.1 9. 16 8.72 30. 1 9.00 9 00
128.3 9. 19 8.56 92.3 8.77 8.89 123.3 8.91 8 47 102.1 8.76 8 73
12S.2 9. 10 8.46 93.2 8.68 8.79 124.2 8.82 6.36 103. 1 8.65 8.61
126.2 9 40 8.81 91.0 8.97 9. 12 121. 1 9 14 8.75 100.2 8.93 8.92

121.C 10.05 9.57 86.1 9.55 9.79 115.2 9.76 S 47 95. 1 9.50 9 56117.C 10.53 10. 13 84.0 9 87 10. 15 111.3 1C. 19 9.96 92. 1 9.85 9 96117.2 10.45 10.04 84. 1 9.84 10. 12 112. 1 10. 15 S.92 92.2 S.82 9 92
123-2 9.72 9. 17 89.0 9.24 9.43 118. 1 S. 44 S.09 96 1 S. ’ 9 9 21124. * 9 62 9.05 89. 1 9. 19 9.38 118.3 9.39 9.02 98.2 9 14 9 16
122. 1 9.87 9-35 87.2 9.42 9.64 116.2 S.64 9.32 95 2 9.49 9.56

123.3 9.66 9.09 89.0 9.23 9.42 118- 1 9 42 9-06 98 1 9 17 S. 19
124 3 9.54 8.95 90.2 9.04 9.20 n s . 3 9.25 8.85 9S-2 9 04 9.04
124.3 9.51 8.97 90.2 9.06 9.21 119.2 9.27 8.92 99.3 C '̂1 S.O’
123.3 9.63 9.11 89.3 9. 13 9-30 118.3 9.36 9.03 99.4 9 06 S.06123.4 9.66 9. 16 8S.5 S. 19 9-36 118. 1 9.44 9.12 99 0 9.10 9.12
120.5 10.01 9.55 87.6 9.44 S.64 115.6 9.72 S.44 97.4 9.28 9.31

120.7 9 99 9.52 88.3 9.35 9.55 115.9 S.68 S.39 97.9 9.23 9.26
118.2 10.30 9.88 86 7 9.56 9.78 113.8 S.92 S.67 96 1 9.44 9.49
IIS .S t 10.07-i- 9 .6 l | 88.4-}- 9.34+ 9.53t 115.5T S.70+ 9-41+ 96.2+ 9.20T 8.22+

nt outstanding at ena of year; £ mi 11 ion
AJJA A jJ i AJIY AJUS

1,817 700 3.150 4 4

1.817 1,800 3,150 1,000

2% Treasury inaei«- 21 Treasury mae*- 2.5% Treasury inae*-
7.75X Treasury stock ;2C12-15 2.5% Consols 3.5X war loan 1 insec 1SS2 1 inked 1996 1 mKed 2016

Reaemption y ie lds Real Real Real
Gross Gross gross gross gross

Net Gross 6rossed-uD Net f la t Net f  la t Net reoemption Net redemptlor1 Net redempticn
o nce y ie ld net y ie ld  p rice  y ie lc  p rice  y ie ld p rice y ie ld price y ie ld price y ie ld

1 per 
annufn

X Der
annijfn

% per 
annuin

X oer
annum

X Der 
annum

X Der 
annum

Prices ana y ie ld s
AJLB AJLC AJLD AJLE ajlf AJL6 AJLH AJUU AJUV AJLI AJLJ AJLS AJLT

1986 0 77.2 1C- 16 10.42 24. 1 10.23 34.2 10. 15 4 t 115.2 3.59 92.2 2.82
N 76.2 10.32 10.59 24. 1 10.34 34.0 10.29 9 4 4 t 115.3 4.24 93.0 3.64
D 79.0 9.99 10.23 24.2 10.13 34 3 10.02 9 9 4  # 118.0 4. 14 93.0 3.69

1987 J 81.0 S.72 9.93 25. 1 9.83 36.0 9.72 *  * 9 4 119.3 . 4.03 95. 1 3.59
F 84. 1 9.33 9.51 26.2 9.41 37.2 9.33 93.3+ 3.22+ 125.3 3.51 101.1 3.29
M 88.0 8.91 9.05 27.2 9.03 39.1 8.90 96. 1 2.74 127.2 3.41 102.2 3.25
A 89.3 8.73 8.84 28. 1 8.83 39.2 8.81 95.2 2.95 125.3 3.60 99.2 3.41
u 90.2 8.63 8.73 28.2 8-75 40.1 8.70 98.2 2.59 127.2 3.60 99.0 3.51
J 88. 1 8.90 9.02 27.3 8.99 39.1 8-93 97. 1 2.88 125.2 3.80 96.0 3.67

J 83. 1 9.44 9.62 26.0 9.57 36-3 9-48 97.3 2.81 125.0 3.79 95.3 3.69
A 81.0 9.74 9.95 25. 1 9.83 35 3 9.77 96 2 3. 12 125.2 3.83 93.1 3.83
S 81. ’ 9.69 9.89 25.0 9.95 35.2 9.79 95.2 3.41 123.2 4.06 90.3 3.97
0 86 1 9. n 9.26 27 1 9. 13 40.1 8 70 97 0 3. 18 122.2 4.25 87. 1 4.21
N 86.1 9. 10 9.25 27.2 9.07 39.0 8.95 99.3 2.60 128.2 3.71 95.0 3.79
D 84.3 9.29 9.45 26.2 9.39 37.2 9.32 99.2 2.77 129.2 3.69 93.2 3.90

1988 J 86. 1 9. 11 9.26 27.2 9.09 38.2 9.05 100. 1 2.62 128.2 3.81 93.1 3.91
F 87.3 8.95 9.08 27.2 9.01 39.0 8.96 99.3 2.74 130. 1 3.65 95.2 3.79
M 87.3 8.95 9.07 27.3 8.97 39.1 8.90 100.1 2.71 131.2 3.56 95. 1 3.82
A 87.1 9.01 9. 14 27.1 9 11 39.0 8.97 101.3 2.62 135.1 3.27 96.2 3.77
M 87.0 9.05 9. 18 27.2 9.05 38. 1 8.95 102.9 2.62 138.8 3. 16 97.6 3.81
J 85. 1 9.26 9.41 26.9 9.30 38. 1 9.20 102.3 2.90 139.0 3.21 96.6 3.89

J 86.0 9. 16 9.30 27.0 9.26 38.2 9.17 102.9 2.86 139.1 3.26 96.1 3.83
A 84.9 9.28 9.43 26.9 9.30 38. 1 9.20 101.6 3.28 137.4 3-46 97.4 3.88
S 86.8+ 9.07+ 9.20+ 27.3+ 9.17+ 38.8+ 9.02+ 102.4 3.44 137.7+ 3.60+ 98.3+ 3.89+

Nominal amount outstanding at end of year; £ m ill ion
AJJJ AJJK AJJL AJUW AJJM AJIX

1986 700 276 1.909 ♦ 1,000 1,600
1987 700 276 1,909 400+ 1,000 1,600

Source: Bank of England

D

2

'58T Jui II
An 12
Ji/i 16 
An 17 
An 22 
An 24 
Jin 2 
An 30 
Ju! 2 
Jul 7 
Ajl 8 
Jul u 
A;' 16
JU) 22 
Aj] 23
Aj) 2?
^  5
M  7

to
^  11 
^1 8  
^9 25

^  9 

^  15
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Company security prices and yields
Average for period (1]

1983
1964
1985
1986
1987

1985

1985

1987

1988

F inancia l Times-Actuanes snare indices: 10 A p r il 1962=100

Ordinary sriares Fixed in te res t se cu ritie s

All-sr»a'*e index F inancia l group In d u s tr ia l '500 sriares) Preference stocKs
Debenture and 
loan stocKs

Pr ice Dividend p rice Dividend Price Dividend Earnings Price Dividend Price Reoempt ion
inoex Hign Low y ie ld index y ie ld index y ie ld y ie ld inoex y ie ld inoex y ie ld

AJMA AJNW AJNX AJMD AJME AJMF AJMG AJMK AJM! AJMJ AJMK AJML AJMM
434.70 470.50 383.25 4.81 321.95 5-78 471.23 4.60 10.12 79.04 12.50 103 37 12. 14
516.67 592.94 464 84 4.62 385.70 5.48 560.52 4 46 1C.56 77. 14 12.75 107.13 11.83
631-95 702.05 581.88 4.47 475.31 5.02 692.02 4.38 10.38 79.31 12.39 110.25 11.50
782.10 835 48 564,42 4.01 590.05 4.50 858.57 3.93 9, 15 83.43 11.31 116.34 10.82

1.025.07 1.238.57 784.81 3.50 725.37 4. 19 1.133.51 3-41 7.53 85.50 10.74 120.05 10.62

M 622.08 630.16 605.82 4.34 456.57 4.95 680 24 4.28 10- 14 76.65 12.80 108.12 11.78
A 619.73 628.89 612. 14 4.52 452.97 5.44 679,94 4,38 10.44 77.36 12.69 109.58 n .52
M 635 44 642.98 625.50 4.45 470.78 5.30 696.92 4.31 10.3C 78.08 12.59 108.23 11.66
J 621.04 644.21 595.86 4 60 469.8’ 5.33 679.04 4 47 10.6S 79.23 12.42 109.19 11.5!

J 599.88 607.21 591.23 4.76 465.35 5.20 652.84 A ftQ IV  : i 80.00 12.35 111.25 11.36
A 626.83 646.26 612.65 4.55 481.60 4.97 685.67 4 48 1C.64 78.94 12.31 112.62 11.26
s 633.18 646.82 616 66 4 56 476.57 5.06 695.60 4 47 10.50 80 74 12. 15 112.72 11.26
0 647.36 670.64 62S.29 4.5C 4S7.88 4 86 709 14 4 43 10.34 82 92 11.82 114.18 11.08
N 684.04 702.06 671.52 4 28 528.82 4.58 748 83 4.22 S.85 82.50 11.81 112.37 11.22
0 674.53 688.02 662.51 4.3S 513.93 4.72 74C 3C 4.32

4

1C 2C 81.77 11.91 111. 13 11.35

J 678.97 696.41 664.42 4.37 518-04 4 68 744.03 4.32 10.33 81.22 12.06 109 37 11.67
F 720 . 86 752.86 692.40 4. 13 54A 71 4 45 792.39 4.07 Q 77 80. 14 12.13 111.87 11.31
U 787 14 820 18 747 3S 3.85 592.79 4.2C 867. 1C 3.76 8.95 52. 10 11 6S 119.45 1C.36
A 816.10 832 . 39 794 72 3.72 622.57 4.07 896-47 3.65 8 .7 ! S5.81 :v 2 2 123.45 9.83
U 790.87 812.52 772.94 3.88 602.32 4.30 858.37 3 80 9 C- 8S. 17 10.78 122.61 S.94
f 795 17 815.70 777.60 3.S3 589 . 95 4 4£ 878.38 3.81 S.C2 8S.04 10-52 12C.42 1C. 24

J 791.42 820.28 767.00 3.99 608.99 4.39 867.63 3-91 9. 18 85.01 10 66 120.18 10.39
A 783.83 817.06 757.22 4.04 593.34 4 6C 361.26 3.93 9.26 84 74 10.89 120 03 1C . 43
s 802.27 830.45 762 47 4 01 603 93 4,62 880.92 3.90 8.7? 84.32 10.92 116.31 10.91
0 788. 06 807.27 770 4A 4. 13 591.43 4 78 862.13 4.04 S.OC 80.31 11.45 111. 75 11,5!
N 812.49 822.52 798. 35 4 03 605 . 20 4.68 888 - 99 3.33 8.7S 7S.4S 11.60 110.23 11.64
0 817.98 835 48 804.87 4. 10 606 . 35 4.71 895. 16 4.02 9.01 78.77 n .84 110.43 11.59

J 879.29 904.34 835.29 3.84 643.32 4.41 965.81 3-77 8.42 80.65 11.61 116.13 11.04
F 950.87 983.12 912.17 3.54 674.77 4 . 18 1.054.15 3.45 7.75 £3.66 11.22 119 14 10-76
M 1.001 18 1.025 58 983 81 3.42 685.62 A 24 1.117.67 3.29 7.35 86,01 1C.91 124 59 10.14
A 988 88 1.023.58 960.35 3.47 684.91 4.31 1,099.22 3.35 7.38 86.72 10.67 124.65 10.13
M 1.072.66 1. 103.10 1.031.74 3.21 734.98 3.97 1.196.58 3.09 6 .7 ' 87.89 10.31 125.64 10.06
»

V 1.132.35 1,158 35 1,103 11 3.08 785 . 00 3.74 1,261.63 2.98 6 5- 8S.44 10. 14 124.38 10.05

J 1.200.11 1.238.57 1,149 15 2,94 853.00 3.72 1.327.37 2.87 6.22 86.63 10.25 122.65 10.22
A 1, 147.70 1. 188.43 1. 114.81 3. n 804 73 3.73 1.265.96 3.03 6.77 85.81 10 65 117.44 10.94
s 1.174.38 1.208.89 1. 147.04 3,08 842.64 3.64 1.288.30 3.02 6.88 84.04 10.86 114.26 11.39
0 1.080.77 1,222.12 847.91 3.46 788 70 3.98 1,181.17 3.40 7.75 82.88 10.99 115. 13 11.24
N 827.92 875.00 784 81 4,46 597 , 20 5.22 913.03 4.36 9.90 84.80 10.71 119.25 10.63
0 844,74 905.12 795.51 4.45 608.55 5. 16 931.27 4.36 9.98 85.41 10.61 117.30 10.89

J 901.59 915.84 884.71 4. 17 655 . 25 4.79 992.40 4.09 9.42 85.89 10.57 115.68 10.92
F 896.46 914 40 870.IS 4.23 649.23 4.87 986.84 4. 15 9.55 87.01 10.52 117.84 10.85
M 927.96 951 . 46 896.75 4. 18 672.96 4.86 1,021.06 4. 10 9,46 86.52 10.48 119.90 10.65
A 918.65 929. 14 893.16 4.20 663 . 72 4.93 l.O n .  11 4. 11 9.75 90.06 9.99 120.23 10.56
M 920.66 930.45 907.13 4,25 673.38 4.99 1.009.62 4. 15 9.94 92.30 9 70 119. 18 10.68
J 954.74 970.75 932.77 4. 16 707.92 4.73 1.042.22 4. 10 9.82 93.34 9.59 118.86 10.70

J 965.18 974. 10 957,99 4,20 711.38 4.79 1.071.49 4. 14 9.87 93.40. . 9.63 123.22 10.83
A
s

954 , 36 
919.36+

978.58
946.56+

911.07
898.42+

4.30
4,53+

698.30
670.92+

4.98
5.25+

1.044.04
1.002.78+

4.22
4.74+

10.00
10.26+

91.88 
89.15+

9.83 
10.15+

117.61
115.65+

10.90 
n .  14+

Sources: F inancial Times
In s t itu te  of Actuaries 
Faculty of Actuaries
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I

D

D

I

11.04 
10.76 
10 14
10.13
10.K
1C-K
10.22
10.54
11.3?
11.24
10.63
10.8S
10.92
l O . K
l O . e
10.56
10.68
10.70

10.83
10.90
11.14T

13.7
continued

Company security prices and yields
Average for period (1)

1983
198̂
1985
1986
1987

1985

1986

1987

1988

F inanc ia l Times-Actuaries m aices of m cJustna l o rd in a ry  sr»ares 
to A p r il 1962=100

F inanc ia l Times index of in d u s tr ia l 
o rd in a ry  snares i Ju ly  1935=100

Consumer group Other groups

D1V1dend 
y ie ld

Earnings
y ie ldP rice  index

Dividend
y ie ld P rice  index

D ividend
y ie ld P rice  index

Dividend
y ie ld P rice  index

AJIvM AJMO AJMW AJMX AJMY AJM2 AJMT AJMU AJMV
458.66 3.80 429,56 4.37 362.59 4.68 692,62 4 70 9.58
508.90 3.76 520.58 4.20 463.66 4.36 854.87 4.66 10.76
537 71 4, 12 674.25 3.80 684.80 4.06 1.004 64 4.61 11.48
684.35 3.59 897.46 3.28 779.46 3.98 1,287.11 4.25 10. 16
852.79 3.26 1,180.93 2.88 996.01 3.54 1.600.01 3.73 8.98

M 548.90 3.95 637.94 3.77 678.68 3 97 987.12 4.55 11.32
A 546.48 4.06 640.71 3.86 677,49 4.01 968.96 4 70 11.79
u 554.34 4.04 658 72 3.80 708.38 3.89 1,003.78 4.58 11.52
J 524.58 4.30 659. 14 3.88 682.24 4.07 980.38 4.72 11.83

J 492.S7 4.37 633.99 4.06 650.95 4.31 935.24 4,95 12,38
A 524,46 4.26 671.65 3.87 682 42 4, 15 973.60 4.82 11.86
s 520.00 4.32 690.72 3.78 692 47 4 IS 1,002.83 4.73 11.61
0 536.66 4,23 712. 18 3.75 690.63 4 14 1.034.23 4.64 11.35
u 567 17 4,02 764.97 3.53 723.66 3.96 1,099.30 4.4C 10.87
D 568 IS 4.05 761.30 3.65 7M.71 4.07 1,113.85 4.4= 11.04

J 579,89 3.98 759.83 3.65 709.74 4. 15 1.127.58 4.42 10.89
1 638 04 3.62 816.30 3.42 747.00 3.92 1,220.80 4.27 1C.32
M 706.72 3.34 892.84 3. 16 831.52 3.59 1,348.97 4.00 9.55
A 732.55 3.27 942.71 2.99 825.71 3.57 1,391,12 3.87 9.49
M 723.73 3.35 9C1.05 3, 15 788.81 3.75 1.331.6C 4. 10 10.20
V 730.60 3.35 914.17 3.18 792.43 3.81 1,332 13 4. 14 10.02

J 717.53 3.42 914.85 3.22 768.25 4.08 1,309.62 4.21 1C. 14
A 687.10 3.52 909.00 3.26 759.98 4. 16 1,262. 15 4.37 10.56
s 685.99 3.68 934,72 3.21 770.39 4. 12 1,286.23 4.31 9.91
0 653.09 3.91 913.37 3.37 764 66 4. 19 1,262.33 4.42 1C. 16
u 676.52 3.79 936.08 3.34 791.21 4,05 1,289.25 4.41 10.21
0 68C.46 3.83 S34.58 3.40 803.8*^ 4.32 1.283.58 4 45 10.50

J 711.63 3.53 1,002.18 3. 15 861.30 3 84 1,392.63 4. 12 9,68
c 816.39 3.23 1.112.68 2.85 946.04 3.52 1.529.60 3.72 8.72
M 863.54 3.08 1,182.68 2.71 977.46 3.47 1,596.25 3.67 8.48
A 837.58 3.20 1,147.62 2.82 967.90 3.51 1,554-78 3.77 8.58
V 902.42 2.94 1.243.81 2.61 1.056.66 3. 17 1,674.07 3-44 8.23
J 943.C2 2.84 1,310.12 2.54 1,108.16 3.09 1.759,78 3.25 7.83

J 1.003.58 2.72 1.365.72 2.48 1.153.55 3.03 1.655.23 3. 10 7.52
A 944.95 2.90 1,300.15 2.62 1,119.89 3. 15 1,757.59 3.28 a.  11
s 970.57 2.87 1,329.70 2.59 1.142.53 3. 14 1,801.84 3.26 7.98
0 898 44 3.22 1,222.47 2.91 1.043.30 3.50 1,645-30 3.75 9.22
N 660.11 4 31 965.61 3.66 767.46 4.46 1,296.04 4.78 11.83
D 681.49 4.24 988.42 3.67 807.89 4.57 1,337.02 4.67 11.58

J 703.67 4.47 1,035.24 3.52 865.36 4.26 1,419.37 4.39 11.02
F 732.38 3.98 1,023.12 3.59 867.29 4 28 1,397.56 4.48 11.16
M 762.90 3.90 1,063.83 3.52 891.82 4.24 1.446.73 4.48 11.37
A 752.89 3.98 1,053.52 3.52 867.31 4.32 1.421.19 4.57 n .8 9
U 755, 14 4.01 1,057.76 3.56 861.97 4.37 1.427,45 4.59 11.86
J 779.35 3.96 1,090.08 3.53 896. 15 4.30 1,470.13 4.51 11.56

J 804.17 3.94 1.098.34 3.57 906.42 4.31 1,488.92 4.52 11.47
A 803.54 3.97 1,089.99 3.63 892.61 4.41 1.474.30 4.61 11.67
s 767.23-I- 4.27-f 1.037.94+ 3.85+ 870.93+ 4.57+ 1,429.22+ 12. 11+

Averages; o f iMoricing days except fo r  the 'h ig h ' and ' low' columns. Sources: In s t itu te of A c tuane

lies
f Actuaries 
jctuâ ies

1 • Facu lty  o f Actuaries 
F inanc ia l Times
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13.8 Short-term money rates
Last Friday of the period

Jul 31 
Aug 28 
Seo 25 
Oct 30 
Nov 27 
Dec 31

1988 Jan 29 
Fet) 26 
Mar 25 
Apr 29 
May 27 
Jun 24

Jul 29 
Aug 26 
Sep 30

Per cent per annum

Commercial b i l l s : discount maritet *
Treasury p i l l s buying rates (discount ra tes) Selected r e ta i l Panics

Average Prime bank b i l ls ; Trade b ’. i Is. Deposit account
discount rate Y ield 3 months 3 months 7 days notice Ca11 money

AJN9 AJNC AJhO AJNE
1984 9.12 9.33 9.13 9,78 5.25 9
1985 11. 17 11.48 11.28 11.88 7.86 12.5
1986 10.65 10.94 10.69 11.31 6.92 10.75
1987 8.21 8.38 8,38 9.03 3.50 8.25

1986 Jun 27 9.3 9.52 9.38 10.03 6.08 9.88

Jul 25 9.53 9.76 9.63 10.25 6.08 9.81
Aug 29 9.34 9.56 9 44 10.06 6.08 9 75
Sep 26 9.69 9.93 10,25 11.06 6.08 9.88
Oct 31 10.56 10.85 10.65 11,34 6.92 10.5
NOV 28 10.67 10.96 10.72 11.34 6.92 10.25
Dec 24 10.65 10.94 10.69 11.31 6.92 10.75

1987 Jan 30 10.56 10.85 10.66 11.31 6.92 11.00
Feb 27 10.20 10,46 10.34 10.97 6.92 10.94
Mar 27 9.32 9.54 9.44 10. 13 5.60 10
Apr 24 9. 17 9.39 9.34 10,25 5.54 9.88
May 29 8 49 8.68 8.56 8.81 4.65 9 . x
Jun 26 8 76 8.96 8 81 9,44 4.59 8.75

Jul 31 8.94 9. 14 8.91 9.63 4.69 8,25Aug 28 9.87 10. 12 10 06 10 75 4,95 9
Sep 25 9.77 10.02 9.84 10.50 4.95 9 75
Oct 30 8.87 9.07 8.94 9.72 4.61 9.25
NOV 27 8.48 8.67 8.66 9.31 4.12 9 X
Dec 31 8.21 8,38 8.38 9.03 3.56 8.13

1988 Jan 29 8.21 8.38 8,38 9.03 3.58 8.50
Fee 26 8 81 9.01 8,91 9-00 4.04 8.88
Mar 25 8.30 8.48 8.31 9.03 3.53 6.63
Apr 29 7,83 7.98 8. 13 8.50 2.92 6 . x
May 27 7. 15 7.28 7.34 7.97 2.43 7.38
Jun 24 9.03 9.24 9.00 9.75 3.07 7.50

Jul 29 10.26 10.53 10.38
A  A

11.06 4.52 9,75
A  MmAug 26 11.49 11.82 11.72 12.38 4.9^ J2-X

Sep 30 11.39 11.72 11.63 12.25 5.23 n . x

S te rl me
c e r t if ic a te s

Inter-banK of Q&30S-.X

Overnight lending 7 days 1 months 2 months 3 months 3 months

1984 4-9.5 9.38-9.63 9.5-9.69 9.81-9.94 10-10.13 9.81-9.94
1985 11-11.5 11.25-11.75 11.56-11.69 11.63-11.81 11.81-11.94 11.69-11.81
1985 10-11.5 10.88-11 11.06-11.19 11.25-11.31 11.31-11.34 11-11.13
1987 8.35-11 8.38-8.75 8.50-8.69 8.63-8.81 8.75-9 8.81-8.88

1986 Jun 27 10.25-10.63 10.19-10.31 10-10.13 9-81-9.94 9 75-9.88 9.66-9.72

Jul 25 10-11 9.88-10 9.94-10 9.88-10 9.88-10 9.75-9.88
Aug 29 10-10 10.19-10.25 10-10.13 9.88-10 9.81-9.94 9.63-9.75
Seo 26 2-8 8,75-9.38 10-10.31 10.25-10.5 10.5-10.69 10.44-10.56
Oct 31 10.5-12 10.38-10.75 10.88-11 11-11.13 11.06-11.25 n -1 1 .13
NOV 28 11.25-11.63 11-11.31 11.06-11.19 11.13-11.25 11.38-11.44 11.19-11.25
Dec 24 10-11.5 10.88-11 11.06-11.19 11.25-11.31 11.31-11.34 11-11.13

1987 Jan 30 11.13-12 11-11.25 11.06-11.13 11.06-11.13 11-11.13 10.88-11
Feo 27 10-11.5 11.25-11.31 10.69-11.19 10.38-10.94 10.69-10.81 10.69-10.75
Mar 27 4-10.13 9.81-10.13 9.81-10 9.75-9.88 9.69-9.81 9.63-9.66
Apr 24 9.88-11.5 9.88-10.13 9.81-9.94 9.63-9.81 9.56-9.75 9.53-9.69
May 29 8.88-9.5 8.75-9 8.81-8.94 8.81-8.94 8.81-8.94 8.69-8.81
Jun 26 9.13-9.25 9-9. 13 9-9.06 9.06-9.13 9.06-9.13 8.97-9.X

5-11
8.5-12
9 88-10.19
9.50-10.00
5.00-10.00
8.38-11.00

7.88- 8.94
9.25- 9.88
9 .8 8 - 10
9.25- 9.38
8.88- 9.13 
8.38-8.75

9-9.06
9.69-9.94
9 .8 8 - 10.06 
9. 19-9.38
8.88- 9. 13 
8.50-8.69

9-9.25 
9.69-10.19 
9.94-10.06 
9.19-9.31 
8.88-9.00 
8.63-8.81

9. 19-9.44
10.13- 10.5
10.13- 10.25 
9. 19-9.31 
8.88-9.03 
8.75-9.00

8.38-9
7.25-9.50
3-10.5
6-9
6.75-9.00
5-10,50

8.25-8.44
7.50-9.25
8.5-8.81
6.88-8.25
6.94-7.53
7-8.38

8.38-8.56 
8.63-9.00
8.5-8.69 
7-94-8.19
7. 13-7.44 
8.13-8.94

8.56- 8.69 
8.94-9.25
8 .56- 8.69 
8.13-8.38
7.38-7.53 
8.69-9.38

8.69-8.75 
9.19-9.63
8.56- 8.75
8.25-8.50
7.56- 7.75
8.94-9.44

7 .5 0 - 11.50
8 .5 0 - 13.0 
9.0-14.0

9.50-10.25
10-12.25
10.56-12.0

10.25-10.56 
10.75-12. 13 
11.5-11.88

10.50-10.81 
11.13-12.25 
11.75-12.0

10.63-10.94 
11.31-12.25 
11.75-12.19

9.03-9.06 
10.13-10. 19 
10-10.13 
9.06-9.19 
8.78-8.84 
8.81-8.88

8.66-8.72 
9.13-9.25 
8.59-8.66
8.38-8.44
7.50-7.56
9.06-9.13

10.56-10.63
11.88-11.94
11.81-11.88

Sources
See tab le  13-15 fo r  ce rta in  average rates

BanK of England 
hw Treasury
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13.9 National savings bank: rate of interest on investment account

Date 0^ cnange New ra te Date o f criange New ra te Date of change

Per cent per annum

New ra te

1966 Jun 20 5.5 1979 Jan
Sep

1
y
i4

12
12.5

1983 Mar
Aug

1
1

10.5 
11

1968 Jan
Oct

1
1

6
6.5 1980 Jan 1 15 1984 Apr 2 9 25

Jul 31 12

1969 Oct 7 1981 May 1 13 Dec 1 11.25
N o v 1 14,D

19*70 Jul 1 7.5 Dec 1 15 1985 PeP
Apr

8 
11

12.25
12.75

1973 Jar. 1 8 1982 Mar 1 14 Sep 23 11.5
Apr 1 13.0

I97i Jan 1 Q May
Oct

1
1

13
12.5

1986 Jun
N o v

10
12

10.75
11.75

1977 Jan
Oct

1

1
10Q

Dec 1 11
1987 Apr 22 10.00

1978 Mar
Oct

1
1

8.5
9.5

1988 Mar
Sep

31
c

8,5
IC.OC

Source: Department fo r  N ational Savings

:es 13.10  Selected retail banks: base rates

Per cent per annum

Date of change New ra te Date of Change New ra te Date of Change New ra te

72

.25

1982 Jan 22 14 1985 Jan 11 10.5 1988 Fep 2 0w
Feo 25 13.5 Jan 14(1) 12 Mar 17 8.5
Mar 12 13 Jan 28 14 Aor 11 8
Jun 8 12.5 Mar 20 13.5-14 May 18 7.50
Jul 13 12 Mar 21 13.5 Jun 3 8.00
Aug 2 11.5 Mar 29 13-13.5 Jun 6 8.50
Aug 18 11 Apr 2 13-13.25 Jun 22 9.00
Aug 31 10.5 Apr 12 12.75-13 Jun 29 9.50
Oct 7 10 Apr 19 12.5-12.75 Jul 5 10
Oct 14 9.5 Jun 12 12.5 Jul 19 10.50
Nov 4 9 Ju l 7 12-12.5 Aug 8 1 0 .5 -n
Nov 26 10-10.25 Ju l 16 12 Aug 9 11

Jul 29 11.5-12 Aug 25 11-12
1983 Jan 12 n Ju 1 30 11.5 Aug 26 12

Mar 15 10.5
Apr 15 10 1986 Jan 9 12.5
Jun 15 9.5 Mar 19 11.5
Oct 4 9 Apr 8 11-11.5

Apr 9 11
1984 Mar 7 8.75-9 Apr 24 10.5

Mar 15 8.5-8 .75 May 27 10
May 10 9-9.25 Oct 14 n
Jun 27 9.25
Jul 9 10 1987 Mar 10 10.5
Jul n 10-12 Mar 19 10
Jul 12 12 Apr 29 9.5
Aug 9 11.5 May 11 9
Aug 10 11 Aug 7 10
Aug 20 10.5 Oct 26 9.5
Nov 7 10 Nov 5 9
Nov 20 9.75-10 Dec 4 8,5
Nov 23 9 .5 -9 .75

Minimum lending ra te , a t 1251 pa, was re -in troduced  on u  jan  1985.
Source; Bank of Englano
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4  « Finance House base rate

Per cent per annum

Date of change New ra te

19B0 1 ’1983

1

1981 Jan 1
1

1984

1
% I •

1985
198Z

1

.11

change New ra te Date of Change New r,

Jan 1 10.5 1986 Jan 1 12.5
Feo 1 n Mar 1 13
Mar 1 11.5 Apr 1 12.5
Apr 1 11,5 May 1 11.5
May 1 11 Jun 1 10.5
Jun 1 10.5 Jul 1 10
Sep 1 10 Nov 1 11
Dec 1 9.5

1987 Jan 1 11.5
May 1 9 Fee 1 11.5
Jun 1 9.5 Mar 1 11
Aug 1 10.5 May 1 10
Sep 1 11.5 Jun 1 9.5
Oct 1 11 Jul 1 9
Nov 1 10.5 Aug 1 9.5

Sep 1 10
Jan 1 10 Oct 1 10.5
Feb 1 10.5 Nov 1 10.5
Mar 1 12.5 Dec 1 9.5
Apr 1 u
May 1 13-5 1988 Jan 1 9.5
Jul 1 13 Feo 1 9
Aug r 12.5 Mar 1 9.5
Sep 1 12 May 1 9

Jun 1 8.5
Aug 1 10
Sec 1 11
Oct 1 12

JiT
Ji/’
Ji/'

I
3
6

I f  27 
Ir29

6ju’

; ifl
I;jui 21

«cS
n

uft 2̂
A.g3’

Sources Finance Houses Association 
BanK of Eng lane

1 3  1 2  societies: rates of interest

Sec ‘ 
Sec 1' 
S e  2  
Sec 2i

(tt

ftEC3,'3C'e 01

Per cent oer annum

I1 ^

*

. I

2

• ̂

Mortgages Shares

Basic ra te Average ra te Basic ra te Average ra te
•

Rates e ffe c t iv e
at end period

AJNK AJNL AJNM AJNN
1986 0 11.00 11.04 5.25 7.33

N 12.29 12.28 5.99 8.09
D 12,30 12.32 5.99 8.14

1987 J 12.30 12.32 5.99 8. 19
F 12.30 12.32 5.99 8.21
M 12.30 12.32 5.99 8.24
A 12.30 12.31 5.99 8.29
M 11.43 11.47 5.03 7.38
J 11.25 11.28 5.00 7.37

J 11.25 11.27 4.99 7.39
A 11.25 11.27 4.99 7.41
s 11.25 11.28 4.99 7.43
0 11.25 11.28 4.99 7.45
N 11.25 11.27 4.93 7,41
0 10.30 10.34 4.02 6.51

1988 J 10.24 10.27 4.00 6.52
F 10.24 10.26 4.00 6.54
M 10.24 10.26 4.00 6.52
A 10.24 10.26 4.00 6.54
M 9.80 9.84 3,51 6.14
J 9.76 9.78 3.49 6. 12

J 9.77 9.78 3.49 6. 14
A 11.50+ 11.45+- 4.69+ 7.37+

SK AT 
AT 
Af'
An ’! 
An 2i 
An Z 
An Z 
An 2!

Jui 
Aj’ i: 
All II 
AjI t

Aug t' 
Auc2> 
Auq3

Sec ' 
Sec t' 
Seca 
Sec 21

Oct

feayaoie i

Source: Bu ild ing Societies Commission

An ; 
An ;
An I 
An li 
An 2( 
An 2; 
An 2: 
An 2«

Aj! (
All |i 
Ajl IS 
All 21

^  10 
^  17 
^ 2 a 
^ 3l

Sec 14 
^20  
^28

Oct 5
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Local authorities interest rates: Public Works Loan Board
Interest rates for quota loans

Per cent per annum

1 year

Over 1 Over 2 Over 3 Over 4 Over 5 Over 6 Over 7 Over 8 Over 9 Over 10 Over 15
and UP to  and up to  ana up to  and up to  and up to  and up to  ana up to  and up to  and up to  and up to  and up to  Over
2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years 15 years 25 years 25 years

Repayacle Py eoual insta lm ents of p r in c ip a l

1986

'  ^sociaticr 
X

li tn ^ 8.625 8.75 8.875 9 9. 125 9. 125 9. 125 9. 125 9.25 9.5 9.5 9.5
0 9.125 9, 125 9.25 9.25 9.375 9.375 9.375 9.375 9.625 9.625 9.5UUI1 w 

h rn A 9.125 9. 125 9. 125 9.25 9.25 9.375 9.375 9.375 9.375 9.625 9.5 9.375
h in 1 ̂ 8.875 9 9 9. 125 9. 125 9.75 9.75 9.75 9.75 9.5 9.5 9.375

9.25 9.25 9.25 9.375 9.375 9.375 9.375 9.375 9.5 9.625 9.625 9.5
K frt ? ̂ 9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.75 9.625 9.5JUI * Cb 
L ir> 9.75 9.75 9.75 9.75 9,75 9.75 9.75 9.75 9.75 9.875 9.75 9.625

Jun 29 10 9,875 9.875 9.875 9,875 9.875 9.875 9.875 9.875 10 9.875 9.75

}i 11 A 10.25 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10.25 10 9.875
h 11 1 A 10.25 10.125 10.125 10. 125 10.125 10. 125 10.125 10.125 10. 125 10.125 9.875 9.75
lii^ 10.75 10.625 10.5 10.5 10.5 10.5 10,5 10.5 10.375 10.375 10 9.75JU •

Jul 27 10.25 10.125
•

10. 125 10. 125 10. 125 10.125 10.125 10. 125 10.125 10. 125 9.875 9.625

Ai lO ^ 10.375 10.25 10.125 10.125 10.125 10.125 10.125 10,125 10.125 10.125 9 875 9.625
A| iQ 10 10.625 10.375 10.25 10.25 10.25 10.25 10.25 10.125 10.125 10.25 9.75 9.625
Alin 17 10.75 10.5 10.5 10.375 10.375 10.375 10.375 10.375 10.375 10.375 9.875 9.6251 *
Ai rn 11 10.75 10.5 10.5 10,5 10.375 10.375 10.375 10.375 10.375 9.875 9.625
Aug 31 11.375 11.125 10.875 10.75 10.75 10.625 10.625 10.625 10.625 10.625 10.125 9.875

Cpn 7 11.375 11.125 10.875 10.75 10.75 10:625 10.625 10 625 10.625 10.625 10.125 9.875
Sad 1C 11.5 11.125 10.875 10.75 10.75 10.625 10.525 10.625 10.625 10.625 10.125 9.875
Sep 20 11.125 10.875 10.75 10.525 10.625 10,625 10.5 10.5 10.5 10.5 10 9.75
Seo 28 11 10,75 10.625 10.625 10.5 10.5 10 5 10.5 10.5 10.5 10 9.625

Oct 5 10.75 10.5 10.385 10.385 10.385 10.385 10.385 10.25 10.25 10.375 9.875 9.625

Repayaoie Dy insta lm ents of eoual repayments of p r in c ip a l and in te re s t compmed

1968

It o r dms

Jun
Jun
Jun

2
3
8

Jun 15 
Jun 20 
Jun 22 
Jun 27 
Jun 29

Jul 6 
Jui 13 
Jul 19 
Jul 27

Aug 3 
Aug 10 
Aug 17 
Aug 24 
Aug 31

Sec 7 
Sep 14 
Sep 20 
Sep 28

Oct 5

RepayaDle at m a tu rity

8.625
9.125
9.125 
8.875
9.25 
9 5 
9.75 

10

1C. 25
10.25
10.75
10.25

10.375
10.625
10.75 
11
11.375

11.375
11.375
11.125 
11

10.75

8.75 
9. 125 
9. 125 
9
9.25
9.5
9.75
9.875

10.125
10.125
10.625
10.125

10.125 
10.375
10.5
10.625 
11

11
11
10.875
10.75

10.5

9
9.25
9.25
9. 125
9.375
9.5 
9.75
9.875

10.125
10 125
10.5
10. 125

10.125
10.25
10.5
10.5
10.875

10.875
10.875
10.625
10.625

10.375

9
9.25
9.25
9. 125
9.375
9.5
9.75 
9.875

10.125
10. 125
10.5
10.125

10.125
10.25
10.375
10.5
10.75

10.75
10.75 
10.625
10.5

10.375

10. 125
10.125
10.5
10.125

10.125 
10.25
10.375
10.375
10.75

10.75
10.75 
10.625
10.5

9. 125
9.375
9.375
9.25
9.375
9.5 
9.75 
9.875

10 125
10.125
10.5
10.125

10.125
10.25
10.375
10.375
10.625

10.625
10.625
10.5
10.5

10.375 10.375

1C.125 
10. 125
10.5
10.125

10.125
10.125
10.375
10.375
10.625

10.625
10.625
10.5
10.5

10.25

10.125
10.125
10.375
10.125

10.125 
10. 125
10.375
10.375
10.625

10.625
10.625
10.5
10.5

10.25

10.125
10.125
10.5 
10. 125

10. 125 
10.25
10.375
10.375
10.625

10.625
10.625
10.5
10.5

10.375

9.625
9.625
9.625
9.625
9.625 
9.75 
9.875 

10

10.125 
10
10.25 
10

10
10
10.125
10.125
10.375

10.375
10.375
10.25
10.25

10.125

9.875
9.75
9.875
9.75

9.75
9.625
9.75
9.75
9.875

9.875
9.875
9.875
9.75

9.625

9.375
9.375
9.375
9.375 

■ 9.5
9.5
9.625
9.625

9.75
9.625
9.625
9.625

l\
I

9.5

1988 Jun 2 8.625 8.875 9 9.125 9.25 9.25 9.375 9.5 9.625 9.625 9. 5 9.5 9.375
Jun 3 9 9.125 9.25 9.375 9.375 9.5 9.5 9.625 9.625 9.625 9. 5 9.5 9.375
Jun 8 9. 125 9. 125 9.25 9.375 9.375 9.375 9.5 9.625 9.625 9.625 9. 5 9.375 9.375
Jun 15 8.875 9 9.125 9.25 9.25 9.375 9.5 9.5 9.625 9.625 9. 5 9.375 9.375
Jun 20 9.25 9.25 9.375 9.375 9.375 9.5 9.625 9.625 9.625 9.625 9. 5 9.5 9.375
Jun 22 9.5 9.5 9.5 9.5 9.5 9.625 9.625 9.75 9.75 9.75 9. 625 9.5 9.5
Jun 27 9.75 9.75 9.75 9.75 9.75 9.875 9.875 9.875 9.875 9.875 9. 75 9.625 9.5
Jun 29 10 9.875 9.875 9.875 9,875 10 10 10 10 10 9. 875 9.75 9.625

Jul 6 10.25 10.125 10.125 10.125 10. 125 10.125 10.25 10.25 10.125 10.125 9. 875 9.75 9.75
Jul 13 10.25 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10 9. 75 9.625 9.625
Ju) 19 10.875 10.625 10.5 10.5 10.375 10.5 10.5 10.375 10.25 10.125 9. 875 9.75 9.625
Jul 27., 10.375 10.125 10.125 10. 125 10.125 10. 125 10.125 10.125 10. 125 10 9. 75 9.625 9.5

Aug 3 10.375 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10.125 10 9. 75 9.625 9.5
Aug 10 10.75 10.375 10.25 10.25 10.125 10.25 10.25 10.125 10.125 10 9. 75 9.5 9.375
Aug 17 10.75 10.5 10.375 10.375 10.375 10.375 10.375 10.375 10.25 10.125 9. 75 9.625 9.5
Aug 24 11.125 10.625 10.5 10.375 10.375 10.375 10.375 10.375 10.25 10. 125 9. 75 9.625 9.t>
Aug 31 11.5 10.875 10.75 10.625 10.625 10.625 10.625 10.625 10.5 10.375 10 9.75 9.625

Sec 7 11.625 10.875 10.75 10.625 10.625 10.625 10.625 10.625 10.5 10.375 10 9.75 9.625
A  A

Sep 14 11.625 10.875 10.75 10.625 10.625 10.625 10.625 10.625 10.5 10.375 10
875

9. 75 9.625
A  A  A

Sec 20 11.25 10.75 10.625 10.625 10.5 10.5 10.5 10.5 10.375 10.25 9. 9.75 9.625
A  M

Sec 28 11.25 10.625 10.5 10.5 10.5 10.5 10.5 10.5 10.375 10.25 9.,875 9.625 9.5

Oct 5 10.875 10.375 10.375 10.375 10.25 10.375 10.375 10.25 10.125 10.125 9,.75 9.5 9.375

Source: hm Treasury
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■1 O “1  A  Other local authorities interest rates
• end of period

J

♦ •  i  •

13.1

Per cent per annum

Deposits w ith  local a u th o r it le s NegotiaDle Donos gross redemption y ie lds

7 days no tice 3 montns 1 year 1.5 years 2 years
StocKs: recent 
puDlic issues

AJOA AJ08 AJX AJOO
1982 10.625 10.625 10.38 10.88 11.13 12 26
1983 9.125 9.31 9.63 10 10-5 11.36
1984 9.5 10.13 10.31 10 63 11 11 32
1985 11.5 11.94 11.63 11.75 11.75 11.21
1986 10.88 11.31 11.25 11.45 11.45 10.88
1987 8.38 8.88 9.50 9.50 9.63 11.00

1986 Jun 10 9.75 9.6 9.6 S.5 10.04

Jul 9.88 9.88 9.9 9.9 9.9 10. 19
Aug 10 9.81 9 7 9.6 9.6 10.00
Seo 9.25 10.38 11 11.38 11.38 11.08
Oct 10 63 10.94 11.3 11.25 11.25 n  n
Nov 11. 13 11.38 11.4 11.4 11.5 11.51
Dec 10.88 11.31 11.25 11.45 11.45 10.88

1987 Jan 11.00 11.00 10.75 10.70 10.70 10.79
Feo 11.13 10.75 10.25 10.25 10.15 10.49
Mar 10.51 9.87 9 75 9 75 9.75 10 00
Apr 9 75 9.63 9.40 9.38 9.36 9 75
May 8.75 8.75 9.20 9.30 9.30 9.71
Jun 9 S. 13 9.50 . 9.50 9.50 9.82

Jul 8.38 9.25 10 10 10 10.28
Aug 9.5 10.38 11 11 11 11.14
Sec 9.75 10.06 10 44 10.50 10.50 11.25
Oct 9.13 9.19 9.38 9.38 9.38 10.71
Nov 8.75 8.86 9.06 9. 13 9.19 10.52
Dec 8.25 8.88 9.50 9.50 9 63 11.00

1988 Jan 8.25 8.69 9.38 9-44 9.50 11.11
FeD 8.88 9.25 9.69 9.75 9.75 10.72
MB'" 8.63 8 63 9.06 9-19 9.25 10.40Ap** 7.38 8.50 9. IS 9 19 9.31 10 47
May 7. 13 7.63 8.75 8.94 8.94 10.74
Jun 8.00 8.88 10.31 10.31 10.31 10.99

Jul 9.88 10 75 11.00 10.88 10.88 11.00
Aug 11.88 11.88 12.19 11.56 11.56 11.05
Sec 11.75 11.88 11.75 11.25 11.13 10.80

Mortgages

1 year 2-5 years 5-10 years 10-15 years Over 15 years

AJOE
1982 10.25 10.75-11.25 11.25-11.75 11.75-12 11.75-12
1983 9.75 10.25-10.875 10.875-10.75 10.75 10.75
1984 10 10.63-10.88 10.88-11.25 11.25-10.88 10.88-10.5
1985 10.88 10.88-10.75 10.75-11. 13 11.13-10.75 10.75-10.63
1986 11.25 11.13 11 10.75 10.63-10.5
1987 9.25 9.63 9.75 9.75 9.75

1986 Jun 9.25 9-9.13 9.13-9.38 9.5 9.5

Ju) 9.75 9.75 9.88 9.75 9.75
Aug 9.5 9.5-9.38 9.38-9.5 9.5-9.53 9.63
Seo 10.5 10.75 10.75-10.88 10.63-10.88 10.63-10.5
Oct 11 11 11 11 11
Nov 11.38 11.38 11.5 11.13 11
Dec 11.25 11.13 11 10.75 10.63-10.5

1987 Jan 10.63 10.5-10.38 10.38 10.38-10.25 10.25-10.13
FeD 10 9.75 9 75-9.88 9.88 9.88-9.75
Mar 8.88 8.63 8.63-8.88 8.88-9. 13 9-9. 13
Apr 9.25 9.25 9.25-9.38 9.38 9.38
May 8.88 9.25 9.25-9.38 9.5 9.5
Jun 9.25 9. 13 9.25-9.38 9.38 9.38-9.25

Ju) 9.75 9.5 9.5 9.5 9.5
Aug 10.75 10.88 10.38 10.25 10
Sep 10.25 10.25 10.25 10. 13 10.13
Oct 9.25 9.50-9.63 9.63 9.63 9.63
Nov 8.94 9.25 9.38 9.50 9.50
Dec 9.25 9.63 9.75 9.75 9.75

1988 Jan 9 9.38-9.63 9 75 9.75 9.75
FeD 9.63 9-75 9.88 9.88 9.88
Mar 9 9.38 9.5 9.5 9.5
Apr 9 9.38-9.50 9.63-9.75 9.75 9.75
May 8.63 9. 13-9.50 9.63-9.75 9.75 9.75
Jun 10 13 9.86 10 10 10

Ju1 10.88 10.50-10.38 10.38-10.25 10.25 10.25
Aug 12.00 10.5 10.38 10. 13 10
Sep 11.63 10.63-10.5 10.5-10.38 10.25-10 9.75

1983
l9fl̂
1985
0
1S8'

1978 l

1919

158C

193'

■ f 1984

l̂l

Source; Banm of Englana

1
I
3
L

I
1

I
3
4

1982 '

3
4

1983 1
2
3
4

i
3
4

1985 1 
2
3
4

1985 1 
2
3
4

1987 I 
2
3
4

1988 1 
2 
3
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1 5  Average money rates

Per cent per annum

Selected r e ta i l  oanKs

B r i t is h  government s e c u r it ie s  

Long-dated (20 years)
War loan

Base ra te
Deposit account 
7 days' n o tice

j m e " •DanK

3 months
Uo icu loTSO gross 
redemption y ie ld F la t y ie ld

AMIH AMII AMIJ AJLX am il
1QA7 9.82 6.50 10.13 10.80 10.09

9.68 6.38 9.95 10.69 10.05lyo®
IQAS 12.25 8.94 12.24 10.62 10.08
1986 10.90 7.04 10.95 9.87 9.46
1987 9.74 5.21 9.70 9 47 9. 17

1978 4 11.40 8.57 11.63 13 10 11.79

1979 1 12.87 10.37 12.68 13.32 11.74
2 12.43 9.93 12.23 12. 10 10.74
3 14.00 11 50 14 09 12.38 10.60w
A 15.41 13. 14 15.69 14. 14 12.00

198C ] 17.00 15.00 17.68 14 44 11.52
2 17.00 15.00 17, 15 14 02 11,09
3 16.05 14,05 16. 12 13.34 11.06
& 15.22 13. 10 15.53 13.34 11.12

1981 \ 13.56 1C.94 13.32 13.84 11.49
2 12.00 9 00 12.48 ' 14 17 11.9C
3 12.34 9.43 14,25 15.27 13.05
4 15. 16 13.30 15.62 15.68 13.44

1982 1 13.83 11.42 14.36 14.68 12.71
c 12.87 1C.01 13.36 13.74 12.46
3 11.35 8.29 11.46 12.28 11.42

9-68 6.24 9.93 1C.83 1C. 19

1983 1 10.82 7.79 11.18 11.36 10.52
2 9.98 6 70 10. 16 10.53 9.86
3 9.50 6 . x 9.83 10.90 10. 15
4 9.00 5.50 9.37 10 4Z 9.84

1984 1 8.91 5.47 9.27 10.31 9.76
2 8.89 5.60 9.25 10.83 10. 18
3 10.90 7.70 11.14 11.14 10.43
4 10.01 6.74 10.14 10 49 9.83

1985 1 13. 11 1C. 15 13.02 10.97 10.28
2 12.68 9,58 12.62 10.75 10.20
3 ■ 11.72 6. 18 11.69 1C,40 9.94
4 11.50 7.86 11.62 10.35 9.89

1986 1 12.30 8.58 12.41 10.20 9.73
2 10.44 6.71 10. 18 9 . x 8.63
3 10.00 6.08 9,99 9.58 9.30
4 10.86 6.80 11.21 10.70 10. 17

1987 1 10.81 6.67 10.64 9.69 9.24
2 9.36 5 . x 9. 16 8.95 8.83
3 9.60 4 89 9.80 9.71 9.45
4 9. 18 4.26 9.22 9.55 9. 15

1988 1 8.75 3.79 9 . x 9.36 9. 10
2 8. 15+ 2.901 8 41+ 9.24 8.95
3 11.08 4.70 11.34 9.53+ 9. 16+

Source: Bank o f England

f £n9lartJ
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Section 14: Balance sheets

< 1  ^  Financial assets and liabilities of the non-bank private sector (consolidated)
H o ld in g s at end of period

F inancia l assets

itoney (M3): s te r l in g: Other currencies 
National savings
Trustee saving bank balances w ith  

National Debt O ffice  
Tax instruments 
Treasury b i l l s
Local a u th o r ity  temporary deposits 

and b i l l s
P ub lic  sector long-term oebt 
UK debenture and loan stock 
UK o rd inary and preference shares 
Other domestic loans 
Domestic trade and other c re d it 
Other domestic assets 
Overseas a s s e ts d )
Accruals o f taxes, ra tes and in te re s t

Total assets; gross f in a n c ia l wealth

L la b i1 I t le s

Bank lending; s te r l in g
; Other currencies 

Issue Deoartment holdings of 
b i 1ls ,e tc (2 )

B u ild in g  so c ie ty  wholesale borrowing 
UK ord inary ana preference shares 
P ub lic  sector loans fo r house purchase 
Bank loans fo r  house purchase 
Other pub lic  sector loans 
Domestic trade and other c re d it 
Other domestic l ia b i l i t ie s  
Overseas l l a b i1 i t i e s ( i )
Accruals o f taxes, ra tes and in te re s t

Total l ia b i l i t i e s

Net f in a n c ia l wealth

F inancia l assets

Money (M3); s te r l in g
. o ther currencies 

National savings 
Tax instruments 
Treasury b i 1Is
Local a u th o r ity  temporary deposits 

and b i1 Is
P ub lic  sector long-term debt 
UK debenture ana loan stock 
UK ord inary and preference shares 
Other domestic loans 
Domestic trade and other c re d it 
Other domestic assets 
Overseas a s s e ts d )
Accruals of taxes, ra tes and in te res t

Total assets; gross f in a n c ia l wealth

L ia b i1 i t le s

Bank lending; s te r l in g
; other currencies 

Issue Deoartment holdings of 
b i 1is ,e tc (2 )

B u ild in g  soc ie ty  wholesale borrowing 
UK ord inary and preference shares 
P ub lic  sector loans fo r house purchase 
Bank loans fo r  house purchase 
Other p u b lic  sector loans 
Domestic trade and other c re d it 
Other domestic l ia b i l i t ie s  
Overseas 1 lao i 1 i t  le s d )
Accruals o f taxes, rates and in te res t

Total l ia b i l i t i e s

Net f in a n c ia l wealth

ALAA
ALAB
ALAC

ALEA
ACRY
ALAE

ALAF
alag
aleg
alah
ALEH 
ALAJ 
ALE I 
ALAL 
ALAM

ALAN

ALAO
ALAP

ALEE
ALEJ
ALAO
ALAR
ALEB
ALAS
ALAU
ALEK
ALAW
alax

ALAY

ALA2

ALAA
ALAB
ALAC
ACRY
ALAE

ALAF
ALAG
ALEG
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

ALAN

ALAO
ALAP

ALEE
ALEJ
ALAQ
ALAR
ALEB
ALAS
ALAU
ALEK
ALAW
ALAX

ALAY

ALAZ

1.243
110.838

1.687
14.542

1,211
12.700

531
195.798
18.756

555.321

119.037
37.293

5.243
2.161

21.433
5,210

22.894
1.857

10.150
4.081

83.822
28.350

341.531

213,790

£ mi 11 ion

1977 1978 1979 1980 1981 1982 1983 1984 1985

43.530 50.137 56.658 67.201 76.576 90.867 101.005 111.348 126.303
4.151 4.799 5.202 6.189 9.872 12,717 16,376 20.946 20.134
9.786 11.337 10.848 12.245 18.351 22.027 25.041 28.447 30.946

- - 1.266 1,122 937 •

678 951 1.093 1.377 1.227 2,312 2,283 2.775 3.267
747 210 265 232 244 253 281 281 211

1.756 1.881 3.218 3.454 2,891 1.830 1.933 2.305 1.808
40.971 41.508 48.322 57.694 59.973 79.201 88.717 95.635 103.176

450 400 450 400 800 1,350 1,251 1.166 894
4.583 5.380 6.340 9,772 10.773 7,698 8.371 8.755 11,906

367 1.609 1.608 1.585 1.552 1,297 1.287 1,280 1.248
7.150 7.800 8,900 9,000 11,250 11,850 13,000 12,450 12,750

22C 226 242 259 292 335 394 510 523
38.327 44,360 51.124 61.041 82,894 108.756 130,031 174.276 176.766

509 583 9.793 10,490 10.874 12,394 13.336 15,707 17,946

153,225 171,186 205.329 242.061 288.506 352,887 403.306 475.881 507.878

29.576 34.094 42,058 51.580 62.410 71,630 80.660 92.885 107.866
7,394 8.036 8.270 8.792 13,471 19.937 24.604 37.778 34,554

22 12 25 393 2,087 5.184 4.466 6,341 7,503
• - 12 66 20S 1.170 1.905 2.023

3.349 4,050 4,864 5.611 7,916 7,528 10,282 19.807 20.574
3.610 3.614 4,038 4,835 5.459 6.371 6.087 5,850 5,408
1.520 1.790 2.380 2.880 5.143 10,751 14.845 16,888 21,111
1.400 1.319 1.376 1,299 1,289 1.333 1.376 1.457 1.590
6.000 6.950 8.950 9,250 10.500 11,000 12,150 9.950 10.100

336 439 360 311 317 383 414 3.313 3,838
27,184 29.255 36.392 41.019 47.830 56.069 60.989 69.502 78,015
3.973 4,763 16.777 18,202 21,620 21.460 23.724 27,217 29.671

84.364 94,322 125.490 144.184 178.108 211.855 240.767 292.893 322.253

68.861 76,864 79.839 97.877 110.398 141.032 162.539 182.988 185.525

1986 1937 1988

2nd Qtr 3rd Q tr 4tn Qtr 1st d tr 2nd q tr 3rd q tr 4th q tr 1st Qtr 2nd Qtr

139.831 145.972 150.599 159.071 167.607 175,549 185.170 192.574
22.522 27.156 28.601 29,264 29,452 30,943 30.774 30,667 32.162
31.893 32.754 33,551 34.599 35.250 35.780 35.943 36.679 37.046+

3.500 3.515 3.653 2,568 2.812 2.803 2.936 2.515 2.330f
269 216 266 474 706 625 839 635

1.229+ 1,235 1.540 1.523 1,418 1.605 1.718
105.929 108.164+ 116.211 115.500 110.784 113.302 118.152

562 1,109 2.190 2,557 2.687. 3.516 4.208+
13,160 15.195 19.483 22.748 24.035 17,414 18.032+

1,186 1.161 1,136 1.103 1.071 1,039 1.006
13.300+ 12.450 11.950 12.400 12.350 12,900 12.900

541 551 560 596 613 649 685
221.326 227,089 234.632 242.301 251.757 207.726 215.531+ 234,747

19.823 21.290 20.519 21.947 23.146 24,705 23,611

586.669+ 604.914 654.197 656.502 673.561 638.518 658.913

122,328 128.380 135.923 143.033 150.823 157,607 167.747 180.146
43,607 43.363 47.750 52.284 50.634 45.673 46.821 51.871

4.777 7.977 5.044 2.807 3.097 4.266 6,149 4,828
2.876 2,935 2.977 3.474 3.576 3.925 3.779

21,968 28.135 33.625+ 36.579 36,434 24.751 25,886
5.088 4.963 4.844 4,769 4.667 4.572 4.527

40.94024,610 25,781 27.193 29.612 32.815 35,822 38.015
1,857 1.893 1.938 2.065+ 2,107 2.213 2,240
9.950 9.450 9.350 9.700 9.350 9,500 9,500
4.261 6.819 6.606 6.704+ 6.789 6.782 7.065

91.654 95.670 102.949 108.443 115,361 105.807 109,286+
29.487 31,307 31.052 31,676 33.469 34,814 34.405+ 34,471

362.463 386.673 409.251+ 431.146 449,122 435.732 455.420

224.206+ 218.241 224.946 225.356 224.439 202.786 203.493

2 .

From the beginning of 1983. estimates are no longer ava ilab le  fo r  ce rta in  components of these items.
A fte r th a t date,the values of these components are included ind is tingu ishao ly  in oomestic trace and other c red it 
Holdings of commercial b i l l s  & sh ipbu ild ing  c re d it paper.

Source: Central S ta t is t ic a l O ffice
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5.134
30.945

75
B1
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5
3c
£
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30
10
76 
}?

3.26?
<n

1.80E
0̂3.176

894
” .906
1.24g

’3.750
523

’ .̂765
’7,946

507.878

15
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37,046|
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234,747
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16 
!7 
15
10 
10
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160,146
51.87'

4.828

40.9*0

34.471

Financial assets and liabilities of other financial institutions
H old ings at en d  o f period

Financia l assets

Money (M3): S t e r l i n g
: o ther currencies 

Trustee savings DanK oalances w ith  
National Deot O ffice  

Treasury b i 11s
Local a u th o r ity  temporary deposits 

and D i1 Is
PuDlic secto r long-term debt
UK debenture and loan stocK
UK o rd ina ry  and preference snares
Unit t ru s t  and p rooe rty  u n it  t r u s t  u n its
Loans and advances Py c re d it  companies
Loans fo r  house purchase
Other domestic loans
Other domestic assets
Overseas assets
Accruals o f taxes, ra tes ana in te re s t 

Total assets: gross f in a n c ia l w e a itr 

L i ^ i l i t i e s

Banr lending: s te r l in g
; o ther currencies 

Issue Department ho ld ings of 
D i l l s ,  etc

B u ild in g  so c ie ty : shares ana deposits
: wTioiesale porrowmg 

Deposits w ith  savings DanKs and O FI's 
UK debenture ana loan stocK 
UK o rd ina ry  ana preference shares 
u n it t r u s t  and p rope rty  u n it  t r u s t  u n its  
Other domestic loans 
Eouity in  insurance ana pension funds 
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s  
Accruals o f taxes, ra tes ana in te re s t

Tota’ l i a b i l i t i e s

Net f in a n c ia l wealth

F in a n c ia l a s se t s

Money (M3): s t e r l in g
: o ther currencies 

Treasury p i 1 Is
Local a u th o r ity  temporary deposits 

and p i 1 Is
P u b lic  se c to r  long-term  debt
UK debenture ana loan stocK
UK o rd ina ry  and preference shares
Unit t ru s t  and p rope rty  u n it  t r u s t  u n its
Loans and advances by c re d it  combanies
Loans fo r  house purchase
Other domestic loans
Other domestic assets
Overseas a s se t s
Accruals o f taxes, ra tes  and in te re s t 

Total assets: gross f in a n c ia l wealth 

L ia b i1 i t ie s

Bans lend ing: s t e r l i n g
: O t h e r  c u r r e n c i e s  

Is sue  Department h o l d i n g s  o f  
b i l l s ,  e t c

B u ild in g  so c ie ty ;  sh a re s ana d e p o s it s
: wholesale borrowing 

UK debenture ana loan stock 
UK o rd inary ana preference snares 
Unit t ru s t and p roperty  u n it  t ru s t  u n its  
Other domestic loans
Eou ity  in  in su rance  ana pension  funds 
Other dom estic i i a p i l i t i e s  
Overseas l i a b i l i t i e s  
A cc ru a ls  of taxe s, ra te s  ana in te re st

Total l i a b i l i t i e s  

Net f in a n c ia l  wealth

alel
ALEM

alea
ALBB

albc
ALBD
ALBE
ALBF
ALBG
ALBH
alb I
ALEN
ALEO
ALBL
ALEP

ALBM

ALEO
aler

AL6A
ALBO
ALES
albp
ALBO
ALBR
ALBS
alet
ALBU
AL6B
ALBW
ALBX

ALBY

ALBZ

ALEL
ALEM
ALBB

ALBC 
ALBD 
ALBE 
ALBF 
ALBG 
ALBH 
ALB I 
ALEN 
ALEO 
ALBL 
ALEP

ALBM

ALEQ
ALER

ALGA
ALBO
ALES
ALBQ
ALBR
ALBS
ALET
ALBU
algb
ALBW
ALBX

ALBY

ALBZ

1977

5.322
1.339

520

1,324
27,786
3,390

31,277
1.764
2,323

28,702
4.249
1.246
9,165

£ mi 11 ion

1978 1979 1930 1961 1982 1983 1984 1985

6.365
1,587

157

1.261 
30.076 

3,240 
35,124 

1,980 
3,048 

33,271 
5.455 
1.040 

11,009

6,309
1.726

1,266
143

2,353
34,681

2.884 
37.254 

2,268 
4,060 

38.775 
6.768 
1,350

n .597
2.335

7.764
1,855

1,122
69

2,625 
42.320 

3. 100 
49.252 

2.991 
4.534 

44.854 
7,416 
1,323 

16,281 
2.383

9,898 
2. 145

937
66

2.058
44.455
3.000 

56.020 
4.081 
4.876

51.455 
7.915 
1.711

22.695 
2.430

13. 106 
3,318

15.559
4.372

19,516
7.521

26,057
7,381

1.275
58.781

4.000
72.562
4.796
1,917

59.310
6,035 

652 
38,666 

2,630

63

1.405 
67.377 

4,852 
92.307 
6,903 
2,707 

70,630
6.354

838
57.021

2,840

56

1,745
71.694 
5.860 

118.111 
9.299 
3.098 

85,897 
6.433 
1.646 

76,631 
3,358

41

1,317
78.454
6,811+

146.013
11,607
3,859

101.233
7,991
2.488

82.462
3.794

117,807 133,613 153,780 187.889 213,742 267.057 333,225 410.065 479.508T

3,295 4.458 6.486 8.083 9.939 n , 266 13.172 15.878 21,018
1,836 2.192 2.132 1,860 2,406 7.462 10,936 20,346 17.357

4 3 7 130 440 889 932 1.444 2.065
32,200 36.958 42.753 4S.S25 57. 121 67.629 78.188 91.393 104.821- - 18 99 313 1,846 3,836 5.103
5.151 5,647 8,160 9,026 7.777 - - •

924 834 1.047 1.094 990 765 860 820 1.713+
10,114 9.646 9.577 14.673 15.939 16,130 23,140 29,510 35,391
3.953 4,447 4,688 6.013 7.319 9,407 13.482 17.288 21,662
1,060 1,322 1,639 1.790 1.901 1.934 2,292 2.537 2.983

56,750 67.000 78.000 102.245 118,408 156.203 194,205 234,253 271.551
225 340 536 538 512 300 300 350 350

1.832 1.485 2,342 2.163 2,557 5,692 7,958 10,575 11.690
1,080 1.178 10,675 11.588 12,103 13.053 13,969 16,684 19.321

118,424 135,510 168.042 209.146 237,521 291.043 361,280 444.g i6 515.033+

-617 -1.897 -14,262 -21.257 -23.779 -23.986 -28,052 -34.051 -35.525+

1986 1987 1988

2nd q tr 3rd Q tr 4 th  q t r 1st q t r 2nd q t r 3rd  q t r 4 th  q t r 1st Q tr 2nq Qtr

27.703 29,916 32,919 39.137 40.785 43 .566 48,608 51.300
9.027 13.757 15,649 15,952 17.756 19.956 19.931 19,741 21.150

24 23 40 48 133 12 67 94

907 869 889 1,238 1,217 1.115 1.379 1,480
86,278 81,885 82.164+ 87,066 86,662 82.314 85.338 89,831

8 .437+ 8,280 8.428 9,364 9,921 9,757 10,369 10.988
177,354 169,111 185.208+ 222,862 261,152 277.436 203,493 211,330

14.583 15.081 17,137 20,080 23,897 27.040 17.693 20,009
4,245 4,289 4,656 4,758 5.041 5.337 5,609 5.714

110,842 117.343 123,588 127.972 132,778 137.999 143.699 149.973 157.855+
8.549 8,646 9,336 9.443 10.157 10,581 10,877 n .3 7 6
3,496 3,506 4,135 3.680+ 4.339 4.548 4.633 4.478

101.515 115.035 117.138 124.733 125,658 127,538 93,844 100,075+ 110,381
4.182 4,381 4.556 4.724 4,881 5,114 5.264 5,414

557,142+ 572.122 605.843 671.057 724.377 752,313 650,804 681.803

24.339 . 26.917 29,334 31.868 34.922 37.353 38.231 40.061 42.621
20,244 24,595 24.623 27.930 31,668 30.174 26.891 26,446 27.736

1.498 1.337 2,163 1,317 738 814 1.265 1.878 1.352
111,311 112.516 117,003 119.769 122.777 125.300 130.539 135,366 140.489+

5,398 6,516 7,487 6,972 7,382 8, 167 8.595 8.426
3 . 110+ 4.963 5.446 6.073 6,590 6,506 6,806 7.459

41.366 40.270 44,100 50,739 63.795 68.957 49.796 51,663+
29.427 30.770 33,852 40.758 47.130 53,209 38.029 39,517
3.024 2.882 3,213 3,065 3.146 3.234 3.285+ 2,928

323.712 306.249 329,194 388.426 436.532 449,818 368.538 384,812
350 396+ 393 383 401 440 516 603

11.595 13,180 13.776 14.842 16,079 16,673 15,500 15.941+
19,355 20.146 20.817 21.199 22.417 23,689 23,819+ 24.041 25.294

594.729+ 590,737 631.401 713,341 793.577 824,334 711,810 739.147

-37,587+ -18.615 -25,558 -42,284 -69.200 -72,021 -61,006 -57.344

Source: C e n tra l S t a t i s t i c a l  O f f i c e
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i
Financial assets and liabilities of industrial and commercial companies
Holdings at end of period

Financia l assets

Money (M3): s te r l in g
: other currencies

B u ild ing  soc ie ty ; snares ana deoosits
ikiholesale borrowing

Tax instruments 
Treasury b i l l s
Local a u th o r ity  temoorary deoosits 
Public sector long-term aeot 
UK oeoenture ana loan stock 
UK o rd inary ana preference snares 
R e ta ile rs ' c re d it 
Other domestic loans 
Domestic trace  anc otner c re d it 
Other domestic assets 
Overseas a s s e ts d )
Accruals o f taxes, ra tes ana in te res t

Total assets; gross f in a n c ia l wealth

L ia o i11t le s

Bank lending: s te r l in g
; other currencies 

Issue Department holdings of 
bi 1 ls .e tc (2 )

UK oeoenture ana loan stock 
UK o rd inary ana preference snares 
R e ta il co-operatives; members' funds 
Loans and advances by c re d it comoanies 
Public sector loans 
Other aomestic loans 
Domestic trace ana otner c re d it 
Otner domestic l i a b i l i t i e s  
Overseas 1la b i i n i e s ( i )
Accruals o f taxes, ra tes ana in te res t

Total l ia b i l i t i e s

Net f in a n c ia ’ wealth

F inancia l assets

Money (M3); s te r i mg
: o ther currencies

B u ild ing  soc ie ty ; shares and deposits
: wholesale borrowing

Tax instruments 
Treasury b i 11s
Local a u th o rity  temporary oeposns 
Pub lic  sector long-term debt 
UK debenture and loan stock 
UK ord inary and preference shares 
R e ta ile rs ' c re d it 
Other domestic loans 
Domestic trade and other c re d it 
Other aomestic assets 
Overseas asse tsd  >
Accruals o f taxes, ra tes ana in te res t

Total assets: gross f in a n c ia l wealth

L la b i1 I t le s

Bank lending; s te r l in g
; other currencies 

Issue Department holdings of 
b i l l s ,  etc{2>

UK debenture and loan stock 
UK ord inary ana preference snares 
R e ta il co-operatives: members' funas 
Loans and advances by c re d it companies 
Pub lic  sector loans 
Other domestic loans 
Domestic trace  ana other c re d it 
Other oomestic l ia b i l i t ie s  
Overseas H a b i l i t ie s d )
Accruals o f taxes, ra tes ana in te res t

Total l ia b i l i t ie s

Net fin a n c ia l wealth

ALEV
ALEW
ALEX
ALEY
ACSA
ALCC
AL(X)
a l c e

ALCF
ALCG
alch
ALE2
ALCJ
ALFA
ALCL
alCm

ALCN

alfb
alfc

algc
alC°
ALCC
alfo
ALFE
ALCR
ALFF
ALCT
ALFG
ALCV
ALCW

ALCX

ALC>

ALEV
ALEW
ALEX
ALEY
ACSA
ALCC
ALCO
ALCE
ALCF
ALCG
ALCH
ALEZ
ALCJ
ALFA
ALCL
ALCM

ALCN

ALFB
ALFC

ALGC
ALCP
ALCQ
ALFD
ALFE
ALCR
ALFF
ALCT
ALFG
ALCV
ALCW

ALCX

ALCY

£ m lnion

3.745
10.687-1

255.525
623

1.044
1,418
4.624

72.000 
1.500 

70.043 
10.162

’ 977 1978 1979 1980 1981 1982 1983 1984 1985

10,940 12.423 12,275 14.530 17,547 19.100 22.806 25.777 28,924
2.563 2,897 2,991 3,525 6.443 7.784 10,379 11,047 10.540

456 291 249 227 287 378 583 486 454
• - 6 33 104 598 1,288 1.826

573 813 783 1,113 924 1.975 1.915 2 .2 X 2.619
227 53 122 163 178 244 218 225 170
229 387 558 508 493 259 232 276 250

1,448 1,377 1.735 1,937 1,582 1,909 2.251 2.133 1,711
538 586 640 738 750 1.000 1.100 1,210 1.510

8.724 9.175 10.185 11,890 12.977 15,615 19.590 24.590 28.370
949 1,103 1.309 1.410 1.455 1,586 1,694 1.779 1,935
762 986 1,168 1,259 1,307 1.513 1.799 2,036 2.181

28.800 33.000 38.200 41.100 44.700 48.700 58.950 66,150 71, IX
395 1,061 2.051 1,053 694 475 810 8 X 873

27.305 31,320 37,040 42.090 55,688 65,459 67.747 91,553 88.195
348 400 3.581 4 ,044 4,057 4.586 4,785 5,460 5,336

84,257 95,872 112,887 125,593 150,115 170,687 195.457 237.020 246,594

IS .130 20,937 24,228 ■ 29,339 34.329 35.780 38,331 43.781 47.94C
5,434 5.767 5,997 6,658 10,712 11,956 13,290 16,992 16.245

15 9 18 263 1.647 4,295 3.534 4.897 5.438
4.57= 4.127 3.917 3,698 3.018 4,362 5.290 9,560 10.786*

57.390 61,866 66.226 79.457 85,864 115.167 143,OX 183.335 214.160
343 401 448 517 586 585 571 570 561
787 1.024 1,333 1.529 1.575 60C 865 894 1,044

1.234 1,166 1.2C3 1,124 1.116 1.142 1.189 1,238 1.287
4,431 3,853 4,435 4.353 4,501 3.945 4.180 4 .3 X 4,574

28.350 32,850 38,600 43.250 45.600 50.150 61.5 X 67.2 X 71.6 X
298 915 1.952 901 508 494 775 739 897

25.024 27.354 33.426 37,989 44,276 49.244 51,684 57,312 64,413
2.956 3.705 6,171 6,840 9.499 8.490 9.842 10,843 10.935

145.980 163.934 187,954 215,928 244.231 286.210 334,051 401.761 449.880!

-55,723 -68.112 -75.067 -90,335 -94.116 -115,523 -138,594 -164,741 -2X.286+

1985 1987 1988

2nd a tr 3rd a tr 4 th  Qtr 1st a tr 2nd a tr 3rd a tr 4tn q tr 1st a tr 2na q tr

32.984 36,591 37.628 38.193 41.158 44.844 47,654 47.887 49.016
11.371 11,020 10.656 10,981 9,551 8.874 8.728 8.780 8.523

494 507 605 605 611 607 478 526
1,653 1,964 2,362 1,912 1.759 2.275 2,157 2 .2 X
2,442 2,525 2,613 2.061 2.253 2.235 2.234 2,040 1.871+

245 193 226 426 573 613 772 541
160 199+ 176 162 148 161 105 134 95

1,355 1.438 1.483 1,147 1,051 994+ 1.078 876
1,650 1,650 1,700 1,950 2.250 1.950

34.100 32.600 36,630 44,640 53.630 58.300 42.6 X 44.200+
1.770 1,853 2.204 2,206 2.141 2.242 2,610 2,504
2.101 2.021 2.201 2.151 2,001 2.001 2 .X I 1,951

70.900 69.900 72.600 77,000 77.500 78,500 79.5 X 83,350f
1.240 1,528 1.544 1,960+ 2.653 2.646 2,537 3.436

87,892 99,156 102,614 102,330 108.778 115.822 IX .5 X 107.7X+ 115,977
5.890 6.176 6.971 6.158 6.858 7.115 7.948 7.121 8,107

256,247 269,321+ 282.214 293,882 312.915 329,329 308.912 315,251

52.468 53.401 55.913 58.981 60.867 64.477 68.129 74,4 X 79,955
15,744 17.982 17,660 18.666 19.375 19,128 17.7 X 19.475 23, IX

3.440 
10.009 

246.538 
654 
828 

1,400 
4.460 

70,200 
1.7501 

76.151 
10.764

5.814
11.945

281.856
685
898

1.492
4.840

73.250
1.785

79.383
11,406

3.727
11,704

344.903-f
685
820

1,506
4.800

78.050
2.570

85,339
11,233

2,069
13.006

408.286
685
953

1,567
5.025

78.450
3.800

89.393
11,008

2.283
11,836

441,442
685
873

1,589
5.083

79.150
4,081

95.496
11,983

3.001
10.782

321.541
685

1,043
1.637f
5.332

79.700
3.619

86.826
12,220

4.271
9.941

333.985
685

1,013
1.672
5.408

83.450
4.661

3.476

8 9 .66^
11,871 11,206

499.583+ 497.577 546.927 622.984 694,484 738.106 612.275 640.492

-243.336+ -228.256 -264,713 -329,102 -381,569 -408.777 -303,363 -325.241

1 .

2.

From the beginning of 1983, estimates are no longer ava ilab le  fo r  ce rta in  components of these items.
A fte r that da te ,the  values of these components are included ind is tingu ishab ly  in domestic trade and other c re d it. 
Holdings of commercial b i l l s  & sh ipbu ild ing  c re d it paper.

Source: Central S ta t is t ic a l O ffice
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Financial assets and liabilities of the personal sector
H old ings  at end  o f period

1977 1978 1979 1980 1981 1982 1983 1984 1965

5C

28.32*

<54
'.826
2.5is

25C
1.711
1.510
28,370

2 .1 8 1
’ 1 IOC

88,155
5.3X

2<5.594

16,245

[  £.<3£
? lC.78r 
^ 214,160
1C 561
X 1.044
>5 1.2B7
>0 4,574
>0 71.60C
19 897
'2 64,413
 ̂ 19,935

il 449,880̂

■1 -203,286t

Financial assets

Money (W3>: s te r l in g
; o ther currencies

National savings
B uild ing  soc ie ty  shares and deoosits
Savings Dante oeodSUs
Local a u th o r ity  temoorary oeoosits
PuDiic sector long-term deDt
UK deoenture ^ d  loan stocK
UK oro inary and oreference shares
u n it t ru s t and p roperty  u n it  t ru s t u n its
R eta il co-opera tives: members' funos
Otne'* domestic loans
Domestic traoe ana o ther c re d it
Eouity in insurance ^ d  pension funds
Otner domestic assets
Overseas assets
Accruals of taxes, ra tes ana in te re s t 

Total assets: gross f in a n c ia l wealth 

L ia o i l i t ie s

Bank lending; S te rlin g
; o ther currencies

Loans and advances Dy c re d it  companies 
ana re ta i le^-s

Loans fo r  house purchase p u b lic  sector
banks
o ther f in a n c ia l 

in s t i tu t io n s
Otne'* domestic loans
Domestic trade and o ther c re d it
Overseas l ia b i l i t i e s
Accruals c f taxes, ra tes  anc in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

alfh
a lf i
ALDA
ALDB
aldc
ALDD
aloe
aldf
ALD6
aldh
ALFC
ALFJ
ALDJ
ALDK
ALFK
ALDW
ALDN

ALDO

alfl
ALFU

ALD'"
alar
aleb

aldr
alfn
ALDU
ALDtt
ALDX

ALDV

ALDZ

188S

2no Qt!

27.268 31.349 38.074 44.907 49.131 58,661 62.640 66,055 71.322
2A9 315 485 809 1.284 1.615 1.625 2,378 2,213

9.786 11,337 10,848 12.245 18.341 21.894 24.829 28.162 30.638
31.710 36.609 42.442 49.617 56,699 66,993 77.236 90,444 103,735

3.892 4.463 6,896 7.652 6.092 - — — —
203 233 307 321 340 296 296 284 241

11,737 10,055 11.906 13.437 13,936 18,511 19.089 21.808 23,011
1,880 1.405 1.725 1,232 916 1,265 1.230 1.489 1,4991

28.737 28.543 29.840 37.149 36.663 43.290 52,332 59,092 66,500
2.189 2.467 2.420 3.022 3.238 4.611 6.579 7.989 10,055

343 401 4A8 517 586 585 571 570 561
3.247 3.436 3.669 3.711 3.695 3,989 4.232 4.359 4.688
9.550 10,900 12,700 15.000 16,100 17.900 21.600 24.200 26.000

56,750 67.000 78.000 102.245 118,408 156.203 194,205 234.253 271,551
229 284 409 491 508 396 490 671 717

1.857 2.031 2.487 2.670 3.511 4,631 5.263 6.082 6. 109
549 680 4,582 5,027 5.391 6. 177 5.836 8.248 9,827

190.176 211,508 247.238 300.052 334.839 407.017 479.053 556.084 628.667+

7.151 8.699

0

11,344 14.158 18.142 24.584 29,157 33.226 38.908
124 77 141 274 353 519 378 440 952

2,509 3.113 3,940 4.366 4.669 3.074 3,731 4.209 5.015
3.610 3.614 4,038 4.835 5.459 6.371 6.087 5.850 5,408
1,520 1.790 2.380 2 ,88C 5.143 10,751 14,845 16.888 21,111

28.102 33.268 38,771 44,842 51,435 59.276 70.572 85.797 101.049
2.566 3.236 4.096 4.823 5,136 4,552 4,813 4,930 6,358
8.750 10,050 12.100 12,800 14,200 15,300 17.900 20.300 22,500

328 416 624 867 987 1,133 1.347 1.615 1,904
315 372 636 738 1.022 916 1,038 1.04S 1.026

54,975 64,635 78.070 90.583 106.546 126.476 143.868 174,304 204.231
s

135,201 146.873 169.16S 203.463 226.293 280.541 329,185 381,780 424.436+

1986 1987 1988

2nd Q tr 3rd Q tr 4th G tr 1st Gtr 2nd Qtr 3rd Qtr 4th Q tr 1st q t r 2nd Qtr

'i'l
' I

* * l

,7

il

12

11

49,016
6,523

115.977
8,107

79,955 
23. Its

3.476

11,'

F inancia l assets

Money (M3): S te rlin g
: Other currencies 

National savings
B u ild ing  so c ie ty  shares ana deposits 
Local a u th o r ity  temporary deoosits 
Pub lic  sector long-term debt 
UK debenture and loan stocK 
UK ord inary and preference shares 
u n it t ru s t  ana p roperty  u n it  t ru s t  u n its  
R e ta il co-opera tives: members' funds 
Other domestic loans 
Domestic trade and o ther c re d it 
E d jity  in insurance and pension funds 
Other domestic assets 
Overseas assets
Accruals o f taxes, ra tes  ana in te re s t 

assets: gross f in a n c ia l wealth 

L ia b i1 I t le s

Bank lending; s te r l in g
; o ther currencies

Loans and advances by c re d it  comoanies 
end re ta i le rs

Loans fo r  house purchase; p u b lic  sector
banks
other f in a n c ia l 

in s t i tu t io n s
Other domestic loans 
Domestic trade and other c re d it 
Overseas l ia o i l i n e s  
Accruals o f taxes, ra tes ana in te re s t

Total l i a b i l i t i e s  

Net f in a n c ia l wealth

ALFH 79.144 79,465 80.052 81.741 85,664 87.13S 88,908 93,387
ALFI 2,124 2.379 2,296 2.331 2.145 2.113 2,115 2.146 a . - B s

ALOA 31.545 32,375 33.148 34.160 34,684 35.190 35,330 36.042 36.378+
ALDB n o .  132 111,274 115,538 118.255 121,205 123.785 129.061 133,797
ALOO 176 161 170 u o 158 142 121+ 104 122
aloe 23,205 22,606 24.517 27.998 27.787 27,476 26.886 27.445+
ALDF 1,599+ 1,680 1,815 2.486 3.829 3.143 2,681 2.362
ALD6 78.546 76.288 91.178+ 113,998 143.468 162.264 117,907 122.270
aldh 14.844 15.689 16.715 20,678 23,233 26.169 20,336 19,508
ALFO 623 654 685 685 685 685 685 685
alfj 4.759 4,698 4.960 4.837 5.035 5,133 5.167 4.864
ALDJ 27,000 27,500 28,000 28,500 29.000 29.500 29,950 30,350
ALDK 323.712 306.249 329.194 388.426 436.532 449.818 368.538 384,812
ALFK 738 763 833 868 906 949 1,107 1,093
aldm 6,391 7.135 7.337 7,569 7,865 8,397 7,322 7.751+ 8.389
ALON 10.817 11.690 11.728 12,008 12.963 14.213 13.822+ 13.595 14,691

ALDO 715,355+ 700,607 748,166 844,680 935,160 976, n e 849.936 880.211

ALFL 42,230 42.010 43.133 45,074 47.244 48,993 51.247 53,286 57.570
alfm 1.305 1,030 1,080 1,154 1.241 1.332 1,022 900 1.030

aldt
4

5,254 5.606 5.962 6.144 6.229 6.706 7.176 7,205
ALAR 5,210 5.088 4.963 4.844 4.769 4.667 4.572 4,527
ALEB 22.894 24.610 25.781 27.193 29,612 32.015 35.822 38.015 40,940

ALOR 110.610 117,068 123.290 127,601 132.333 137,515 143,142 149.344 157,133+
ALFN 6,989 7.294 7,885 8.079 8.630+ 9.066 9.215 9,659
ALDU 23.000 23.500 24.000 24.500 25.000 25,500 26,000 26.500
ALDW 2.184 2,323 2.511 2.768 2.971 3. 192 3.481 3,684 3.917
ALDX 966 1.001 1,049 991 1.006 1,093 1.104 1.013 l,0 5 0 f

aldy 220,642 229.530 239.654 248.348 259,035+ 270.879 282.781 294,133

ALDZ 494,713+ 471.077 508.512 596.332 676.125 705.237 567.155 586.078

4

Source: C entra l S ta t is t ic a l  O ff ic e

•ist"
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Supplementary tables

Personal sector: committed and discretionary saving

mi 111

1977 1970 1979 1980 1981 1982 1983 1984 1985 1986 1987

Financial account transactions 
Committed saving

Net saving througi^ l i f e  assurance 
and superannuation scnemes 

Repayments of porrowing 
fo r house purchase 
from re ta ile rs  and finance houses

L iou io  assets
SAYE deposits and o u ild in g  socie ty  
subscrip tion  snares deposits 

TaA Da lances(accruals adjustment)

APBA 6.420 7.733 10.118+ 12.093 13.675 14.006 14.339 15.684 15.789 14,551 14.560
APBB
APBC

1.225 
3.195

1.576
3.660 4.071

1.438
4.593

1.914
4.624

2.960
4.833

3.466
5.185

3.056
5.450

3.902
5.957

4.663
6.936

4.376
7.158

APBD
APBE

849
895

867
946

769
1.555

793+
1.676

Total committed saving APBF 11.257+ 13.458 16.102 18.967 21.094 23.543 24,283 26.003 27.972 28.358 28.563

D iscre tionary saving
Single premiums fo r  ind iv idua l 
S ecurities  
LiQuid assets: 

in te res t 
other 

Borrowing: 
fo r  house purchase 
o tr« r

l i f e  p o iic ie s APBG
APBH

APB I 
APBj

APBK
AP8L

Total d isc re tio n a ry  saving APBM

Total Id e n t i f ie d  f in a n c ia l account tranactions apbn

Capital account transactions 
Gross domestic f ix e d  c a p ita l form ation: 
Dwellings (new)
Other c a p ita l formation 
Inrease in value of stocks and 

work in progress 
Capital trans fe rs ;

Receipts
Capita l gams tax 
Other c a p ita l trans fe rs

APBO
Aobp

APBO

APBR
APBS
APBT

Total I d e n t i f i e d  c a p ita l account transac.ions AP0U
Total id e n tif ie d  transactions 

( f in a n c ia l and c a p ita l) APBV

U n ioen tified  transactions APBW

Total saving APBX

Personal disposaple income APSr

503
-1.485

550
-2.211+

651
-1.657

753
-1,433

1.188
147

1.550
-1.603

2.283
-274

2,839
-3.654

3,344
842

5,089+
3.941

5,014
7.887

2.816
5.526+

3.246
7.394

5.365
9.294

8.027+
8.091

8.307
6.718

8.926 
8.121

8,526
7.676

9,785
9.756

13,208
7,772

13.163
9.978

13.681
10.266

-5.487
-4.838

-7.017 
-6.133

-7.965 -8.806 
-8.385+ -7,934

-11.397
-9.526

-17,087 
-10.123

-17.967t
-10.936

-20,086
-10,281

-22,934
-14.049

-31.131
-12.773

-33.880
-17,546

-2,965+ -4,171 -2.696 -1.302 -4,563 -10,216 -10.692 -11.641 -11,817 -11.733 -13.578

8.292+ 9.287 13.406 17.665 16.531 13,327 13.591 14.362 16,155 16.525 14.985

3.377
2.128

4.009
2.200

5.215
2.943

6.013
3,271

6.074
3.642+

6.743+
5.154

7,638
6,158

8.857
5.781

9,264 
6.185

10,708
7.182

12,205
8.268

938 760 1.164 479 415 420 698+ 491 446 614 748

-841
331
435

-1.054
332
420

-1,095
413
484

-1.281
493
529

-1.179
486
556

-1,646
594
603

-2.419
643
662+

-2.833
694
750

-2.238
855
945

-2,009+
971

1.065

-2.033
1.230+
1,131

6.368 6,657 9.124 9.504 9,994+ 11,868 13,380 13.740 15,460 16,531 21.549

14.650+ 15.954 22.530 27,169 26.525 25.195 26.971 28.102 31.615 35.156 36,534

-4.990+ -3.049 -5.461 -5.056 -4.007 -2,659 -5,635 -4.832 -9.080 -16.413 -21,659

9.670+ 12.905 17,069 22,113 22,518 22.536 21,336 23,270 22,535 18.743 14,875

96.557+ 113.124 135.721 160.009 176.084 191.081 205.955 220.764 237.802 255.499 273.306

Source: Central S ta t is t ic a l O ffice
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S 14 A
Net saving through life assurance and pension schemes

14.560

Cofflti’ tte d

H Ind iv idua l 1 i fe  txjsm ess - 
f-| regu la r premiums 

Pension schemes
Rent, d ividends ana in te re s t re ce ip ts
Benef i t s  paid 
Acninistrative costs 
Other income
Current grants from ce n tra l government 
Transfers to  s ta te  pension scheme

2̂.563 I Committed saving through l i f e
assurance e tc .

V3?6
’ .isa

.063;

.941

.163

.376

5,0u
7,887

’3.681
10.36c

,733 >11.578

55 u.ggj

D iscre tionary

In a iv id ua l l i f e  business - s in g le  
premiums

A d m in is tra tive  costs

■JJi '^.850 I  D iscre tiona ry  saving througn sm g ie  premium 
'17.545 I l i f e  p o lic ie s

Total net saving tnrpugn l i f e  assurance 
and pension schemes

1977 1978 1979 1980 19B1 1982 1983 1964 1965 1986 1987

AWAA 1.906 2. 162 2,669 3.225 3.873 4,332 5.096 6.173 6.898+ 7.873 9.281
AWAB 7.628 9.078 10,959 13.35CH- 16,490 16,954 17.764 18.141 18.487 18.716 19.107
AWAC 4.009 4.766 6.406 7.790 8.762 10.505-f 11.785 14,017 15,872 17,498 19.370
AWAD -5.900 -6,838 - 8 . l0 6 t -10,080 -12,948 -14.871 -16.893 -18,801 -21,127 -24.288 -27.426
AWAE -1,214 -1.412 -1.730 -2,043 -2,331 -2.761 -3,229+ -3.690 -4,139 -5,045 -5,556
AWAK 3 - - - - - - - - - -
AWAI - 9 35 24 100 95 97 80 83+ 82
AWAJ -12 -23 -89 -184 -195 -253 -279 -253 -282+ -286 -298

APBA 6,420 7.733 10,118-f 12,093 13,675 14,006 14.339 15.684 15.789 14.551 14,560

AWAF 530 579 585 793 1,251 1,632 2.403 2,988 3,520 5,357+ 6.330
AWAG -27 -29 -34 -40 -63 -82 -120 -149 -176 -268 -316+

APBG 503 550 651 7^3 1,188 1.550 2.283 2.839 3,344 5.089+ 6,014

AWAH 6,923 8,283 10.769t 12,846 14.863 15,556 16.622 18.523 19,133 19.640 20.574

Source; Central Statistical Office

708 12.2C5 
183 8,268

614 74S
003: -2,033 
971 1.23&T
OS M3i

531 21.54S

H-B Net borrowing for house purchase

156 36.53J £ million

413 -2I.SS

743 »,875 

439 273,306
Committed

1977 1978 1979 198C 1981 1982 1983 1984 1985 1986 1987

stical tx ji ld in g  s o c ie it ie s  
Repayments to  loca l a u th o r it ie s  
Repayments to  insurance companies

AWAM
AWAN
AWAO

714
296
215

94 1 
387 
248

882
331
236+

922
308
208

1.266
362
286

2.092
491
377

2.177 
835 
454

2.077
624
355

2.679
775
448

3.308
682
673

3.021+
587+
768

Committeo saving through repayments
of porrpwing fo r  house purchase APBB 1,225 1.576 1.449+ 1.438 1,914 2,960 3.466 3.056 3,902 4,663 4.375

D iscre tiona ry

Lump sum payments to  b u ild in g  s o c ie tie s AWAP 2,075 2.678 2.950 2.970 4.394 5.100 6.158 7.385 9,101 14.088+ 17.118
Borrowing from b u ild in g  s o c ie tie s AWAO -6,889 -8.731 -9,101 -9,607 -11.983 -15.325 -19.239 -23,992 -26,407 -36.823+ -35.270 _ 1
Borrowing from loca l a u th o r it ie s AWAR -300 -336 -632 -764 -633 -1,046 -529 -429 -273 -176 -142t
Borrowing from insurance companies AWAS • -222 -297 -462 -471 -374 -383 -58CH- -605 -648 -1.108 -1,537
Net Dorrowmg from monetary sector AWAT - -120 -270 -590 -500 -2.265 -5.078 -3,531 -2.043 -4,223 -4.671+ -10,041
Net Dorrowmg from TSB's AWAU -6 -7 -93 -183 - - - A
Net borrowing from miscellaneous f in a n c ia l 

in s t itu t io n s AWAX
— •• • • -225 -445 -425 -2,379 -3.952+

Other net borrowing AWAV -31 -55 -123 -34 1 -353 -355 -21 43 -59+ -62 -56

D iscre tiona ry  borrowing fo r  house purchase APBK -5,487 -7,017 -7,965 -8,806 -11.397 -17,087 -17,967+ -20.086 -22,934 -31,131 -33.880

Total net Dorrowing fo r  house purchase AWAW -4.262
•

-5.441 -6.516+ -7,368 -9.483 -14. 127 -14,501 -17.030 -19,032 -26.468 -29.504

Source; Central Statistical Office
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Net borrowing from other institutions

mi 11 ion

1977 1978 1979 1980 1981 1982 1963 198^ 1985 1986 1987

Committed

Reoayments to  re ta ile rs  
Repayments to  finance houses

At«A
AWB

2.197
998

2,517
1. M3

2,800 3.159
1.271+ 1.434

3,180 
1,444

3.324+ 3.566
1.509 1.619

3.748 4,097
1.702 1,860

4.770 4.923
2.166 2.235

Committed repayments to  re ta ile rs  and 
finance houses AP0C 3.195 3,660 4,071+ 4.593 4.624 4,833 5,185 5.450 5.957 6,936 7,158

D iscre tlonary

Gross txrrow ing  from re ta ile rs  
Gross borrowing from finance houses 
Net borrowing from Trustee savings Panics 
Net borrowing from insurance companies 
Net borrowing from banics by ~ persons 

- the re s t o f the personal sector 
Id e n tif ie d  trade c re d it 
Other borrowing 
Other Id e n tif ie d  l ia b i l i t ie s

AWBC
A1«D
At«E
Ai^F
AV6G
AV6H
AHiBi
AWBj
AnBK

•3.451+
1,634

-3,698
-2.144

3.864
2,064

-4,292
-2.471

4.865
3,060

5,280 
3,043 •

D iscre tionary  borrowing from re ta i le rs ,  
finance houses ana other in s t itu t io n s APBL -4,838 -6.133 -8.385+ -7,934 -9,526 -10.123 -10,936 -10.281 -14.049 -12.773 -17,546

Total net borrowing from re ta i le r s ,  finance 
houses and otne'* m s titu io n s Aveu -1.643 -2,473 -4.314+ -3,341 -4.902 -5.290 -5.751 -4.831 -8,092 -5,837 -10.388

Source: Central S ta t is t ic a l O ffice

i Net saving through securities

£ m-, 11 lOP

Source: Central S ta t is t ic a l O ffice

1 5 4

Toia'

wiesarC'

Kt'cr-a’ s-
Bjiio'ncs
Otner

m '

jisc^ncrar

1013' re t S3

1977 1978 1979 1980 1981 1982 1983 1984 1985 1985 1987 '1

D iscre tionary

-2 .540t
1
i CoaittecCompany s e c u rit ie s AveP -1,925 -3.115 -2.668 -2.130 -3.005 -1.339 -5.924 -3.478 -1.709 151

Overseas s e c u rit ie s AMBO -396 207 -31+ -321 -138 -84 -182 334 2.076 1.902 1.613 S*Y! OSDSU nit t ru s t  u n its AMBR 27 108 -38 -9 186 134+✓ 605 665 1.109 2,274 3.711 1
B r it is h  government s e c u rit ie s AVeS 513 -19+ 1.725 1.710 2.038 908 871 1.213 1.689 2.077 2.679 fl'scretiffa,-Local a u th o rity  longer-term debt AWT 319 8 -205 -139 99 443 -441+ -287 -817 -700 -603
Northern Ire land cen tra l government debt AWU 18 23 -1 -4 51 20 20 31 -22+ -8 -8 ; Interest o 

Interest 0 
Interest o 
sccotrts 
Interest a

Public  corporation debt AWV -7 -6 -8 -10 -3 1 15 1+ 6 -19 -32
Other id e n t if ie d  assets Avew 50 36 88 103+ 107 94 255 370 356 266 656
Overseas investment AWX -89 -35 -75 -100 -70 -120 -85 -65 -90 -I5 0 f -290
Investment abroad AWY 5 5 3 5 7 6 7 8 13 8 8+

D iscre tionary  net saving through s e c u rit ie s APBH -1.485 -2.211+ -1.657 -1.433 147 -1,603 -274 -3,654 842 3,941 7,887 Interest a

lotai mte

non-

Siscrof
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S.Ofc

.773

537 -ic,3gg

CortiiBitted

National savings; SayE deposits 
B u ild ing  so c ie ty  SAYE and 

sutDcnot'on snare deposits

Committeo saving tnrougn I io j iO assets

Discret ionary

In terest on oanK deposits 
In te rest on n a tiona l savings 
In terest on p u iia m g  so c ie ty  oeoosits 
In te rest on o ther l io u id  assets

Total in te res t

Notes and coin 
BanK deposits
National savings net deposits 
B u ild ing  so c ie ty  net Deposits 
Other l iq u id  assets

Total non -in te res t

D iscre tionary saving through l iq u id  assets

■ŝ’Kl I saving through l iq u id  assets

awca 94 105 116 127 132 137 126 117 98 70 61+

AWCB 340 414 515 632 708 712 756 750 671 657 732+

APBD 434 519 631 759 840 849 882 867 769 727 793+

AWCC 632 842 1.810 3,075+ 3.039 3,343 2.966 2.982 4,749 4,510 4.249
AWCD 468 537 702 790 1,303 1,539 1.709 1,924 2.241 2,207 2.20Ot
AWCE 1.425 1,616 2.467 3,602 3,635 4,044 3,851 4.879 6,218 6,446+ 7.232
AWCF 231 251 387 560 330 • - - -> - -

APB I 2.816 3.246 5.366 8,027-f 8.307 8,926 8.526 9,785 13.208 13,163 13.681

AWCG 776t 892 464 583 183 605 533 228 430 631 465
AWCH -130 2,395 4,574 3.530t 939 445 256 336 390 3.957 4.108
AWCI 726 883 244 460 2.747 1.846 1.076 1.276 130 233 25+
AWCJ 4.215 2.923 3,064 3.200 2.779 5.533 5.76S 7.854 6.677 5,038+ 6.046
AWCK -63 301 948t 318 7C -308 42 62 145 59 -378

APBJ 5 ,526 f 7,394 9.294 8.091 6.718 8.121 7,676 9.756 7.772 9.978 10,266

AWCL 8.342+ 10,640 14.660 16,118 15.025 17,047 16,202 19.541 20,980 23. M l 23,947

AWCM 8.776+ 11.159 15.291 16,877 15,865 17.896 17.084 20.408 21.749 23.868 24.740

Source: C entra l S ta t is t ic a l1 O ffic e

S 14 Net saving through national savings
s u m m a ry

.  ^

£ mi 11 ion

1987

5ii 7.887

stica'

Committed 

SAYE oeoosits 

D iscre tionary

In te res t on saving c e r t i f ic a te s  
In te rest on nSB o rd ina ry  account cteoosits 
In te rest on TS8 o rd ina ry  department 
accounts depos its - nSBIA 

In te res t accrued on SAYE deposits 
In te rest on deposit Ponos

Total in te re s t

SAYE withdrawals o f p r in c ip a l and in te re s t 
Saving c e r t i f ic a te s  net oeoosits 
NSB ord inary account net deposits 
TSB ord inary department accounts 
net deposits- nSBIA 

Deposit Ponds 
Income Donds 
Premium savings Ponds 
B r it is h  saving, defence ano na tiona l 
deveiooment Ponds 

Savings stamps ano g i f t  toKens

Total non -in te res t

Total d isc re tio n a ry  saving through 
nationa l savings .

Total net saving through na tiona l 
savings

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

AWCA 94 105 116 127 132 137 126 117 98 70 61+

AWDB 253 303 499 630 853 991 1,166 1,308 1,494 1.440 1,364+
AWDC 132 141 127 84 82 79 79 81 78 75 75|

AWO 57 60 40 • 320 379 406 473 581 602 641-
AWE 26 33 36 76 48 90 57 50 52 46 55-
AWDS - - - - - - 1 12 36 44 65-

AWCD 468 537 702 790 1,303 1.539 1.709 1,924 2,241 2,207 2 . 2 0 CH-

AWG -58 -67 -118 - 1 1 1 -94 -215 -177 -173 -229 -192 -142+
AWOH 791 803 697 936 2.412 1,162 1 0 2 399 -593 -1.248 -1.822+
AWOI 27 69 -240 -177 -129 -95 -8 -86 -125 -105 -694

AWJ -56 -61 -40 669 444 -163 405 136 155 317-
AWDQ • - - 53 155 136 190 16V
AWP - • - - - 597 1,260 555 787 1.357 1.445-
AWDK 74 1 1 2 32 45 47 56 95 97 66 78 135-

AWDL -29 29 -90 -231 -158 -103 -86 -76 -48 - 2 *

AWOM - 2 1 - 2 3 • — • • • •

AWCI 728 883 244 460 2.747 1.846 1,076 1.27S 130 233 25+

AWDP 1,196 1,420 946 1.250 4.050 3.385 2.785 3,200 2,371 2,440 2.225+

AWDO 1.290 1,525 1,062 1.377 4,182 3,522 2,911 3,317 2.469 2,510 2.286+

Source: C en tra l S ta t is t ic a l  O ffic e

1 5 5
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Net saving through deposits with building societies

£ ml 111QO

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

Committed

Gross suDScriDtion snares ceoosits 
SAVE deoosits

AWDT
A«X)

289
51

351
63

440
75

559
73

543
65

638
74

674
82

K 6
94

513
158

469
188 134

252

Committed saving througn oeoosus 
• ' t h  b u ild in g  so c ie tie s AWCB 340 4 14 515 632 708 712 756 750 671 657 732-f

O iscretlonary

In te rest on accounts 
Withdrawals of subscrip tion  ra tes 
SAVE withdrawals 
Other withdrawals 
Other deposits

AWCE
AWOX
AWDY
AWDZ
AW£A

1,425
-181
-43

-9.379
13,818

1.616
-225

-68
12,255
15,471

2.467
-314
-102

15.114
18.594

3.502
-392
-70

17.905
21.567

3.635
-528
-50

22,330
25,687

4.044
-624
-59

-24.931
31,147

3.851
-713
-69

30,928
37.479

4.87S 
-1.246 

-71 
39,260 
48.431

6.218
-1,072

-112
49.403
57.264

6 .446-|- 
-688 
-113

7.232

•63.055+
68,955+

-101
-78.568
85,315

D iscre tlonary saving tnrougn deposits 
w ith b u ild in g  so c ie tie s AWEC

Total net saving through deoosits w ith  
DuiIding soc ie tles AWED

S 14 H

D iscretlonary

In te rest on NSB investment accounts 
In te rest on TSB accounts 
In te rest on deposits w ith  other 
fin a n c ia l in s t i tu t  ions(ne t>

AWEL
AWEu

AWEN

Total in te re s t AWCF

AWEP
AWEO

NSS investment accounts oeposits<net)
TSB accounts oeposits(net)
Deposits w ith  other fin a n c ia l institutions(net)AW ER 
Tax instruments AWES
Local a u th o rity  temporary debt AWET
Other Short-term assets AWEX

Total non-in te rest AWCK

D iscre tionary saving through other 
liq u id  assets AWEV

5,640 4,539 5,531 6,802 6 ,4 U 9.577 9.620 12,733 12,895 n.544-r 13.278

5,980 4.953 6.046 7.434 7,122 10,289 10.376 13.483 13,566 12.201+ 14.010

Source: Central S ta t is t ic a l O f'ice

her liquid assets

f mi 11 inn

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

68 S3 151 231
156 151 220 297 306 — - • - •

7 7 16 32 24 - — - - -

231 251 387 560 330 • - • - -

685 -308 175 n o - • — - • -
94 270 302 120 7 - - - - — •

-390 416 112 3 -40 - • — - -
7 15 29 -3 12 18 24 22 10 43 72+

-459 -92 324+ 88 93 -329 15 49 137 47 -456
- - 6 — -2 3 3 -9 -2 -31 6+

-63 301 948+ 318 70 -308 42 62 145 59 -378

168 552 1,335+ 878 400 -308 42 62 145 59 -378

Source: Central S ta t is t ic a l O ffice
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ŝ1u£ Of 2X1 
U  B i i l i c n !  

1S33 
i5Si
isr:
m
19S1

1S53 I
i

'9W 1
i
3
i

13c: i 
2
3
4

19̂
2
1V
I

1887 1
c

5
i

156



586
198?

S2 1 Save as you earn

S?
7321

m
*»0i|

S :  '78.585

13.278

» li K.Oio

»**• \K *Zc' Of' ice

SjiTDe  ̂ o f accounts 
.Tnousanos)
13SS
1984
1985 
1985 
1987

19SS

1984

2
3
£

1
2
3
4

1985

1986

c
3
£

1

3
4

1987 1

%}
4

1988 1
2

£ Biiiior-

86 1987

value of accounts 
(£ rr.in io n )
1983
1984 
1935
1985 
1987

1953

1985

1986

1987

59 •378

Mcal

c
3
i

19W 1
c
3
4

1
2
3
4

1
2
3

1
c
o

1988 1
2

Accounts opened Accounts closed Accounts open at ena of pe riod

Depart Depart Depart
ment fo r Trustee ment fo r Trustee ment fo** Trustee

B u iId in g N atlonal savings Bui Idm g Natlona1 savings Bui idm g N atipnai savings
Total s o c ie tle s Sav1ngs oanics Tota l s o c ie tle s Savings panKs Total s o c ie tle s Savings banks

AKWA AKW5 AKWC AKWD AKW£ AKWF AKWG AKWH AKW] AKWJ AKWK AKWL
•>̂ 0 173 60 - 255 90 165 - 1.365 576 786 -
203 149 54 - 254 99 155 - 1 .3 11 625 685 -

353 306 47 - 354 166 196 • 1.300 765 534 -
269 213 56 - 284 14S 135 • 1.286 830 456 •

55C 473 77 — 317 222 85 • 1.520 1,082 438 ••

66 46 20 • 70 21 49 — 1.357 543 824
55 44 14 — 63 23 40 1.362 564 798 -
44 33 1 1 - 44 21 23 — 1,362 575 786 •

4C 32 8 71 23 48 1.331 585 746
65 44 21 61 23 36 1.335 606 729 -

45 35 10 • 54 23 31 - 1.326 618 706 -

53 38 15 66 30 38 - 1.311 626 685

157 154 3 S3 42 51 1.375 738 637
74 56 18 — 99 56 43 - 1,350 738 612 -
54 52 12 - 85 35 51 - 1,328 755 573 •

58 44 14 — 85 35 53 — 1,300 766 534 •

54 51 A0 72 33 39 - 1.282 784 496 -
60 47 13 - 71 39 32 - 1.271 792 479 —

88 68 2C — 72 43 29 - 1.287 817 470 —
67 47 20 • 69 34 35 — 1.285 830 456 •

114 112 2 63 40 23 - 1.337 902 435 •
177 157 20 - 133 113 20 - 1.383 847 436 -
157 128 38 • 59 33 25 • 1,490 1.043 447 -
92 75 17 - 62 36 26 - 1.520 1.082 438 •

129 127 2 57 48 19 1,582 1.161 421 -
- I30t 110+ 20+ • 113+ 89+ 24+ — 1.600+ 1.162+ 418+ —

Balance outstand ing at end 0' p e rio d .
C on tribu tions W itnc'aw als exc lud ing  accrued in te re s t ana nonuses

AKVVM A<Ws’ AKWO AKVP AKw: AKWR AKWS AKWT A<WL' AKW/ AKWW' AKWX
208 82 126 - 183 69 120 — 797 280 517 «-

211 94 117 - 182 71 121 • 816 303 513 -
256 158 98 — 283 112 171 - 789 349 440 —

258 188 70 • 252 113 139 • 795 425 371 •
313 252 61 - 195 101 S5 — 913 576 337 •

55 23 32 52 16 35 - 774 274 500 •

51 20 31 — 48 19 29 777 275 502 —
51 2C 31 — 31 15 16 — 79? 280 517

51 21 30 53 15 38 — 795 286 5 OS —

54 24 30 • 45 16 29 — 804 294 510 -

53 24 29 - 41 17 24 • 816 301 515
53 25 28 — 53 23 3C 816 303 513 •

55 28 27 76 34 42 -> 795 297 498 -

50 34 26 • 63 27 36 — 792 304 488 —

67 43 24 — 70 24 46 789 323 466 —

74 53 21
#

74 27 47 ♦ 789 349 440 •

64 44 20 56 21 35 • 797 372 425 -

72 54 18 — 64 31 33 - 805 395 410 •

57 41 16 - 69 36 33 - 793 400 393
65 49 16 - 63 25 38 796 425 371 •

65 51 15 53 29 24 - 80S 447 362 -
73 58 15 - 43 24 19 - 839 481 358 —

84 69 15 — 49 23 26 - 874 527 347 -

90 74 16 — 51 25 26 — 913 575 337

92 76 16 51 35 16 • 954 617 337 -

77i 61+ 16+ - 62+ 41 + 21+ — 959+ 637+ 332+ •

oources; Deoa'^Tment fo r  N a tiona l Savings 
B u ild in g  S o c ie tie s  A ssocia tion  
C entra l S ta t is t ic a l  O ffic e
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S 3 0 Public sector borrowing requirement -  latest figures

£ m illio n

Central
government Local a u th o ritle s

General
govern
ment P ub lic  coroorations

Public
sector

Borrowing D irect Transactions in D irec t Transactions in
•-------- -

reouirement borrow Net other puDlic borrow Net other pub lic
ing borrow sector debt ( i ) ing borrow sector deot ( n

Of which: from ing Borrow Borrow from ing Borrow Borrow-
Own centra l from Central Publ1C ing ing cen tra l from Central Local ing log
account govern Other govern corpor reou ire- reou 're - govern Other govern author requ ire reou ire-

Total (CGBR(O)) ment sources ment ations ment ment ment sources ment it ie s ment ment

1 2 3 4 5 6 7 8 g 10 11 12 13 u

Unadjusted

ABEA ABEB ABEC ABEF ABEE AAEJ ABEG ABEH ABEI ABES ABEK ABEL ABEM A6EN
1987/88 733 -3,393 4,097 -2.777+ 30+ -1+ 1.291+ -2,073+ 29 -976+ 530 74 -1,551+ -3.653+

1987 a -1,599 -2,000 349 -715+ -5 8 -369+ -2.317+ 52 -262+ -117 11 -104+ -2.473+

1988 1 -2,067 -3,458 820 315 1 -60 1,194 -1.693 571 -850 456 46 -781 -3,045
2 MO -1,495 1,771 -1,353 19 42 357 -1.274 -136 -305 -151 63 -353 -1 491
3 -453i -1.768+ 677+ -954 5+ 52+ -334 -1,464 638+ -408 501+ -119+ -152

• f “ Sr •
-2.254

1988 A -676+ -1.544+ 1.094 -343+ 19 30 702+ -1,068+ -226 -309+ -367+ 75 -243+ -1.085+
M -211 -455 125 -91 -1 - 35 -301 119 -72 182 -39 -96 -516
J 1.027 504 552 -919 1 12 -380 95 -29 76 34 27 -14 n o

J -1,264 -1,464 116 -288 -3 11 -180 -1,560 84 -154 30 -60 -20 -1.664
A -350 -1.372 630+ -603 2 5 20 -960 392 -316 309 -6 -227 -1.579
S 1,161 1,068 -69 -63 6+ 36+ -174 1.056 162+ 62 162 -33+ 95 989

Consolloateo Fund National Loans Funo

Revenue Expenditure

Surplus Central
{ * )  or Other govern
o e f ic i t centra l ment
( - )  of govern borrow

Customs Consoli Total Borrow ment ing Supply
Inland and Supoly(2) Standing dated Total pay ing funds and requ ire expend

Total Revenue Excise Other Total services services Fund rece ip ts ments reouireo accounts ment itu re

1 2 3 4 5 6 7 8 9 10 11 12 13 14

unadjusted

ACAA ACAB ACAC ABMA ACAl ACAJ ABve ACAP ACAQ ACAU ACAX ABMC ABEA ACEl
1987/88 122,969 64,509 44,737 13.723 120,562 104,875 15,687 2,407 16.406 20,538 1,725 992 733 105.520

1987 4 31,593 15.271 12.240 4.082 29,635 26.385 3.250 1.958 3,665 4.163 -1.460 139 -1.599 25.920

1988 1 36.329 21.785 11,628 2.916 31.874 27.525 4.349 4.455 4.732 6.054 -3,133 -1,066 -2,067 28,670
2 28.872 14.088 11,360 3.424 28.722 25.164 3,558 150 3,620 5.166 1,396 1,256 140 25,790+
3 32,281+ 14.798+ 12,183+ 5,300+ 32.779+ 27.966+ 4.813+ -498+ 5,011+ 4.558+ 45+ 498+ -453+ 27.770

1988 A 9,633 5,212 3,908 513 10,455 9,109 1,346 -822 1,325 2,356 1,853 2,529+ -676+ 8,780+
M 10.340 4.298 4.042 2,000 9,927 8.219 1.708 413 1,607 1.785 -235 -24 -211 8.460
J 8,899 4.578 3,410 911 8.340 7.836 504 559 688 1.025 -222 -1.249 1,027 8.550

J 11,109 6,533 3,877 699 10,797 8,626 2,171 312 2,049 2,381 20 1,284 -1,264 7,980
A 10.024 3,916 4.642 1.466 11,994 10,612 1,382 -1,970 1,324 678 1,324 1.674 -350 10,580
S 11,148+ 4.349+ 3,664+ 3,135+ 9,988+ 8.728+ 1,260+ 1.160+ 1,638+ 1.A99+ -1.299+ -2.460 1,161 9,210

These tab les snow data released in  the la tes t PSBR press no tice , 
to  be ca rrie d  through to  the remainder of F inancia l S ta t is t ic s  
in the next issue.

Sources: Bank of England
Central S ta t is t ic a l O ffice 
hw Treasury

1 . Purchases of debt, p o s itiv e  s i ^ ;  sales of deot, negative sign
2, For estimates of actua l supply expenditure, see column u .
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^H c Supplementary information

Data Service

<T

3

14

*S£S
'3.6531

-2.473j

'3,045

‘ 2.254

'1.554
*1.579
96S

CSO Databank
The data in this publication can be obtained in computer readable form via the CSO Databank service which provides 
macro-economic time series date on magnetic tape. Details of the service offered and the Schedule of Charges may 
be obtained from the Databank Manager. CSO Branch 9, Room 52/4, Government Offices, Great George Street. London 
S W IP  3AO (telephone: 01-270 6386). The CSO does not offer direct on-line access for these data, but a list of host 
bureaux offering such a facility is available on request from the CSO.

Long runs of data as at November 1987 for some F i n a n c i  al St at i st i c s  series are published in E c o n o m i c  
J r e n O s  4nnua/ S upp / ement 1988 Edition (HMSO £12.50 net).

Bank of England
The Bank of England provides a data service on tape based on the Statistical Annex of its Q u a r t e r l y  B u l l e t i n .  
This is updated quarterly and includes some series from F i n a n c i  al S t  at i st i c s  which are not covered by the 
CSO service. Details are available from:

Bulletin Group. Economics Division, Bank of England. London. EC2R 8AH, 01-601 4030.

Explanatory Handbook
This section forms a cumulative supplement to the March 1988 issue of F i n a n c i a l  
H a n d b o o k ,  which is consistent with the February issue of F i n a n c  i al St at i st i c s  
modified tables as well as further information on existing tables.

St at i st i c s  E x p l a n a t o r y  
and contains notes on new or

SiQOly 
• e*09no-

Uure

14
Section 1 Tables 2.7 and S13

ACEI
105.520

25.920

2B.670
25,?90r
27.770

8.780t
8.160
8,550

7,980
10.580
9.210

cal Ofl’ ce

Financial accounts
The sectoral analysis of commercial bills in the 

F i n a n c  i al a c c o u n t s  has been changed. A new  
convention has been adopted, in which both the 
Issue Department's and the banks' holdings of 
commercial bills are assumed to be distributed 
between borrowing sectors according to the 
proportions in which acceptance facilities are drawn 
upon by different sectors. The change does not 
affect the sectoral analysis of the combined holdings 
of the Issue Department and the banks, which has 
always been estimated in this way. but it does give 
rise to changes in the sectoral analysis of their 
separate holdings. Under the previous convention 
the Issue Department's holdings were all ascribed to 
borrowing by industrial and commercial companies, 
while the banks were deemed to hold the remainder 
of that sector's acceptances and all acceptances of 
other sectors.

Public sector accounts
The sign convention for these tables has been 

changed In line with table 6.7 of the F i n a n c i a l  
S fa fe m e n f  a n d  B u d g e t  R e p o r t  1 9 8 8 - 8 9  (HC 361). 
The signs of the series on the CSO Databank are 
unaffected. The convention for these tables is now 
as follows:

Financial deficit and net borrowing, positive; 
financial surplus and net debt repayment, negative.

Other financial transactions; net acquisition of 
financial assets and reduction in liabilities, positive; 
net disposal of assets and increase in liabilities, 
negative; ie the financial accounts convention.

On this basis the P u b l i c  s e c t o r  b o r r o w i n g  
r e q u i  r e m e n t  equals the f i n a n c i a l  d e f i c i t  plus 
f i n a n c i a l  t r a n a c t i o n s  ( n e t ) .

Table 2.8

Privatisation proceeds
Privatisation proceeds are a net concept, le. any 

costs directly incurred in privatising an 
industry/company are deducted from the gross 
proceeds. Most privatisation proceeds are treated as 
negative cash expenditure on company securities in 
the national accounts and as such reduce general 
government expenditure. Al) proceeds, including 
some which increase government revenue, have the 
effect of reducing the Public Sector Borrowing 
Requirement (PSBR).

The amount of privatisation proceeds collected 
each month has been published in the PSBR press 
notice since June 1987. The figures are collected by

159
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the Treasury in consultation with the departments 
responsible for privatising the industry/company. 
The proceeds count towards the PSBR when the 
cheques received as payment for the 
industry/company are cashed. Departments usually 
hold the proceeds in their departmental balances at 
the Paymaster General's Office before paying them 
over to the Consolidated Fund.

Table 6.4

Banks: summary of monthly reporting
insitutions

Investments in building societies are now shown 
separately. Such investments were previously 
included in the O t h e r  column with sterling assets 
and the U K  i n v e s t m e n t s  column within currency 
assets. Data are only available from July 1987 
onwards.

I

Table 7.5

Credit business
Building societies are excluded from December 

1987 onwards.
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Figures shown are table numbers; supplementary tables are prefixed S (see inside back cover for list)
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C red it ex tended  by re ta ile rs  1.1. 1.5. 1 3 . 1.10. 7.5. 9.2, 9.3. S3
Currency c irc u la tio n  6.3. 6 4, 11.2. 11.3. 1 13
C urrent g ra n ts  2.1, 3-1, 4.1. 9.1
C ustom s and Excise d u tie s  3.12. 3.14

D ebentures 8.2. 12.1, 13.7, S6. S7
D ebt in te re s t 2.1. 3.1. 3.12, 4.1
Deeds of a rrangem en t. E ngland and W ales 8 3
Defence e xp e n d itu re  3-1
D e pa rtm e n ta l ba lances 3.12
D eve lopm en t land tax 3.13
D irect b o rro w in g  fro m  abroad, lo ca l a u th o r it ie s ' 4,7, 4 3  
D irect b o rro w in g  from  overseas g ove rnm e n ts  and in s t itu t io n s  

ce n tra l gove rnm en t 3.4 
D irect ex te rna l fin an ce  2.6 
D irect in ve s tm e n t abroad 6.2 
D irect in v e s tm e n t in  UK 1.1. 1.2, 1 .7 -1 .11 . 8.2 
D iscoun t m arke t 3.5, 3.7. 6 4 .  12.1, 1 24  
D is tr ib u tiv e  trades 12.1
D iv idends and in te re s t 2.1. 3 1. 3.10, 3.12. 4.1, 5-1, 7.6. 8.1, 8.5. 13.7
D o lla r(U S ) c e rtif ic a te s  o f d e p o s it 6 4 .  8.4
D o lla r/S te r lin g  n om in a l index 13.3
D om estic  co u n te rp a rts  11.7
D om estic  trad e  and o th e r c re d it 14 1 -14  4
D w e llin g s  o f persona l se c to r S2

E ducation , loca l a u th o r it ie s  f in a l c o n s u m p tio n  e xp e n d itu re  on 
E ffec tive  exchange rate: 

s te r lin g  13.1 
s te r lin g /d o lia r  13.1
s te riin g /E M S  13.1 

E m ployers c o n tr ib u tio n s ;
to  N a tio n a l Insurance and pens ion  fu n d s  9.1 

E ng ineering  in d u s try  6.6, 12.1 
E qu ities : h o ld in g s  S2. S6. S7 

prices and y ie lds  13.7 
tra n sa c tio n s  1.6. 1.8. 3.3, 8.7. 9.2. 12.1 

Estate d u ty  3.13 
E u rodo lla r rates in London 13.3 
European C om m un ity  3.12. 10.4, 10.5 
European cu rrency un its  13.3

4.1
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Index

European M onetary Systems <EMS) currencies 
sterling  e fiec tive  index 13.3

Exchange cover scheme 1.1, 1.3. 1-5. 1.6. 1.9. 3 ^ 4 .  S3
Exchange rates 13.1*13.3
Exchange reserves in s te rling  10.2. 10 4
Export cred it 8.2. 6.3. 10.2, 11.6, S6. S7
External and foreign currency finance 2.6. 11.6
External lia b ilitie s  and cla im s on UK banks.in overseas currencies 10.5

Finance house base rate 13.11
advances and acceptances from  UK banks 6.6 
deposits w ith  1.8. 6 4. 11.6 
loans and m ortgages by 7.1. 9.3 

Financial accounts.
by sector 1.3-1.11. 2.3. 3.3, 4.3. 5.3. 7.1. 8.3. 9.2 
m atrix  latest quarter 1.1 

la test year S3
reconc illia tion  w ith  balance of payments accounts S9 

Financial assets 8 4, 9.5, 14 1-14 4 
Financial in s titu tio n s  o ther than banks 7.1-7.15 

borrow ing 7.11-7.13. 9.2 
ho ld ings 3.7. 6.1. 7.2. 8.6, 14 1-14 4 
lending 4 4. 4.6. 4.7, 11.7 
lia b ilit ie s  6 1 . 7.4. 8 4. 9.6 
transactions by sector 1.1. 1,3. 1.7-1.11. S3 
transactions in com pany securities 6.7 
turnover 7.2, 12.4 

Financial leasing S8 
Financial lia b ilit ie s  14 1-14 4
Financial surp lus or d e fic it 1.1-1.6, 1S -1.11. 2.2. 2.3, 2.7. 3,3. 4.3. 

S3
Financial T im es actuaries ord inary share index 13.7 
Fixed assets:

ho ld ings of personal sector S2 
investm ents in 2.2. 2.4, 3.2. 4.2. 5.2. 8.2. 9.2 

Fixed in te rest securities prices and y ie lds 13.7 
Food drink and tobacco industry  6.6. 12.1 
Foreign currency borrow ing: 

banks 6.1. 6.2. 6.4. 10.5 
HM governm ent 2.6, 10.6, S6. S7 
local au thorities  1.1. 1.4. 1.7. 1.11, 4 4, 4.5. S I. S3 
pub lic  corporations 11 . 1.5, 1.7. 1,11. 5.3. S I, S7 
pub lic  sector 10.6

Foreign currency reserves 1.1. 1.3-1.7, 1.11, 3 4, 10.1, 10.3. S3 
Foreign exchange rates 13.1-13.2 
Forward exchange rates 13.2 
Funds lodged in courts  S2. S6, S7

5,3.

General governm ent:
borrow ing  in fo re ign  currency 1.1, 1.3-1.7. 2.6. 10.1. S I. S3 
borrow ing requirem ent 2.3. 2.5 
cap ita l account 2.2 
current account 2.1 
expenditure 2.4 
financ ia l leasing S8 
financ ia l transactions 2.3 
financ ia l surplus or d e fic it 1.1, 1.2 

Gold price in London 13.3 
Gold reserves 10.3
Gold subscrip tion  to  IMF 3 .4, 10.1, 10.7 
Government expenditure 2 4
Government fore ign currency debt 1.1. 1.3. 1.6-1.8. 1 11. 2 6. 3 4. 11.6.

11.7
Government overseas financing  1.1. 1.3. 1.11, 2.6 
Government securities, see B ritish governm ent securities 
Grants from :

centra l governm ent 3.1 
general governm ent 2 .2 .4 .1 .9 1  
local au thorities  4.1 

Grants overseas 3.1
Gross dom estic fixed capita l fo rm ation  1.1. 1.2. 2.2, 2 4 , 3.2. 4.2. 5.2.

8.2. 9.2. S3
Gross dom estic product sum m ary table 
Gross trad ing p ro fits  8.1. 8.5 
Gross trad ing  surplus:

centra l governm ent 3.1 
general governm ent 2.1 
local au thorities  4.1 
pub lic  corporations 5.1

Hire of plant and m achinery S8
Hire purchase and o ther cred it business 7.5. 14 1-14 4. S6. 57 
House purchase, loans fo r 1.1. 1.4-1.8. 1.10. 6.6. 7.1. 7.6-7.8. 7.13, 9.2, 

9.3. 9.4, 14 1-14 4. S3. S6. S7 
Hydrocarbon o ils  duty 3.14

im port cred it 8.2, 8 3. 10.2. 11.6 
Im port deposits 3 14. 6.2 
Income from  abroad 5.1. 8 1, 8.5 
Income tax 3.13
Ind irect overseas o ffic ia l financing 2.6. 3 4
Industria l and com m ercia l companies 11 . 1.2. 15. 2.6. 3.5. 4.4 4.6, 

4.7, 6.1, 7.4, 7.7. B .1 -85 , 14.1-14 4, S5 
Inland Revenue duties 3.12. 3.13 
Insta lm ent credit 7 4 
In s titu tio n a l investm ent 7.3
Insurance com panies 7 5 . 7.3. 7.13. 9.3. 9 4, 12.1, 12.4 
In te r-bank rates 13.3. 135. 13.15
Interest and d iv idend transactions 2.1. 3.1. 3.10. 4 1. 5 1 . 7.6. 8 1. 8.5 
In te rest-bearing  e ligab le  lia b ilitie s  6.4 
In terest rate d iffe re n tia ls  13.3 
Interest rates

average rates 13.5. 13.12, 13.15
British  governm ent securities 13 4. 13.15
bu ild ing  socie ties 13 12
ce rtifica tes  of tax deposit 13.6
com m ercia l b ills  135
Eurodollar rates in London 13.3
finance house base rate 13 11
in te r-b a n k  lending 135, 13.15
loca l a u tho rity  borrow ing 13 14
nationa l saving investm ent account rate 135
nationa l savings: see  Explanatory handbook {Section 3 Annex)
Public Works Loan Board 13.13
Selected re ta il banks : base rates 13.10 13.15

call money 135  
s h o rt-te rm  money rates 13.8 
s te rling  ce rtifica tes  of deposit 135 
three m onths deposits 13.8 
UK Treasury b ills  3.6. 135, 13.15 
US Treasury b ills  13.3

In te rna tiona l M onetary Fund 3.4, 10.1, 10.3, 10.7 
In tra -com pany investm ent in the United Kingdom  by overseas 

com panies 8.2
In tre -com pany investm ent overseas by UK companies 8.2 
Investm ent 1.1
Investm ent trusts 7.2, 7.3. 7.10. 12.1, 12 4
Invis ib le  balance 10.1
Irish governm ent securities 12.3
Issue departm ent: transactions 1.1. 1.3, 1.6 15. 1.11. 2.6. 3.4 
Issues:

com pany securities 12.1 
governm ent securities 3.5, 3.6 
treasury b ills  3 5

Land, property and ground rents 7.7. 7.13-7.15 
Leased assets 6.4, 7.6. S6 
Lending see sector references 
Lending w ith in  centra l governm ent 3 16
Lite assurance and pension funds 1.1, 1.3. 15, 1.10. 7.1. 7.7, 7.13-7.15 

9.2, S3, S I5
Liqu idations. England and Wales 8 5  
L iqu id ity, private sector 11.8 
L iqu id ity  ratio;

bu ild ing  societies 7.6 
indus tria l and com m ercia l companies 8 6 

Loan cap ita l 7.11, 7.12, 12.1 
Loan stock 8.6
Loans fo r house purchase: see House purchase, loans for 
Loans on insurance com panies' policies 7.13 
Loans to  nationalised industries 3.16 
Local A u th o ritie s ' M utual Investment Trust 7.1. 7.15 
Local A u tho rity :

bank deposits 6.1
b ills  1.7. 1 5 . 6 4. 6,4. 7,13. 8 6. 14.1-14.4
borrow ing 1.1. 1.3-1.11. 3.4, 3 16. 4.3-4.8. 65 . 6 4 . 6.5. 6.6. 7.1. 7 5  

7 5 . 7.11-7-15. 8.4, 8.6. 9.2. 10.4, 11.7. 115. 12.1. S6. S7 
borrow ing by m atu rity  4.6. 4.7, 7.4. 7.5, 7.14. 7.15 
borrow ing in fore ign currency 4.4. 4 5 . 4 5  
borrow ing requirem ent 2.5. 4.3. 4 4 
cap ita l account 4.2 
capita l issues 12.1 
current account 4.1 
debt in terest 4.1
debt outstanding 4 4-4.8. 7.7. 7,11-7.13. 7 15. 8 4, 8.6. 9 5 . S I. S6. 

S7
debt outstanding by m aturity  S10 
financ ia l assets and liab ilitie s  4.3. S5, S6. S7 
financ ia l transactions 1.1. 15. 1.4. 4.3 
in te rest rates 13.3. 1313. 13.14 
investm ent 4 5
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I

negotiab le  bonds ^-7 4.8 
revenue b ills  4.5. 4.6 4.6 
se cu ritie s  1.7. 4.5. 4,7. 4.6 
pension le nd s  7 15. S H

7.7. 7 .11 -7 .15 . 12.3

S4

2.7. 3-1
1.1. 1 .3 -1 .5 , 1 .7 -1 .11 , 4.3
1.1. 1.3. 1.5. 1 .7 -1 .9 . 1.11, 5.3

M anu fac tu ring  in d u s tr ie s  6.6. 12.1 
M arket loans 6-4
M arket treasury  b ills  1.1, 1 .3-1.9. 1 11. 2.6. 3 4. 3.7, 3.8 8 4 
M a trix  o f sector accoun ts

la test com p le te  qua rte r 1.1 
year S3

M eta l m anu fac tu ring  in d u s try  6 6. 12.1 
M ilita ry  defence expend itu re  3.1 
M in ing  and Quarrying in d u s try  6.6 
M isce llaneous cu rren t trans fe rs  2.1 
M isce llaneous d o m e s tic  in s tru m en ts  
M isce llaneous overseas in s tru m en ts  
MO. the w ide  m one ta ry  base 114 
M one ta ry  aggregates 11.1 -11.4
M onetary go ld , co n ve rtib le  cu rrenc ies  and SDRs S6. S7 
M oneta ry  sector

advances and d ep os its  o u ts ta n d in g  ana lysed  by se c to r 6.1 
assets and lia b ilit ie s : o u ts ta n d in g  6 1

tran sac tio ns  6.1 
fin a n c ia l tra n sa c tio n s  1.1. 1.7 
fin a n c ia l assets end lia b ilit ie s  S5. S6. S7 
fin a n c in g  o f the  p u b lic  sector b o rro w in g  re o u ire m e n t 2.6 
transac tions  in f in a n c ia l assets 1.7 
treasu ry  b ill:  h o ld in g s  3.7

tra n sa c tio n s  3.7 
M oney s tock 11.1-11.5. 11.8 
M o to r veh ic le  licence d u ties  3 15

N a tiona l oeb t 3.12. S I. 54 
N a tiona l hea lth  c o n tr ib u tio n s  31  
N a tiona l Insurance c o n tr ib u tio n s  2 1. 3 1. 3.12. 9 1  
N a tiona l Insurance surcharge  3.12. 3.15 
N a tiona l Loans Fund 3.9. 3.12. 3.16
N a tiona l savings 1.1. 1.2. 1.3. 1 .4-1.6. 1 .8 -1 .10 . 2.6, 3-4. 2 3 .  3.10. 9.2.

9.5. 14.1-14 4. S I, S2. S3, S4. S6, S7 
N a tiona l Savings Bank 3.9. 3.10. 11.8. SI
N a tiona l Savings Bank Inves tm en t A ccoun t; in te re s t ra tes 13.9
N a tiona l Savings C e rtifica tes  3S . 3.10. SI
N a tiona l Savings Incom e Bonds 3 10
N a tiona l Savings Register 3.9. 3.10
N ego tiab le  Bonds (loca l a u th o rity ) 4.5. 4.7 4.6
Net governm ent indeb tedness to  Banking D ept 1.1, 1.3. 1.6, 1.7. 3.4. 

S6. S7
Net w e a lth  o f persona l sec to r S2 
New T ow ns co rpo ra tions  and C om m iss ion  3.16, 4.5 
New Tow ns co rp o ra tio ns  trans fe rred  deb t S7 
N on-bank  private  secto r 14.1-14 4. S6. S7 
N on -m arke tab le  debt 1.1. 1.2. 1.3. 1.5. 1.7, 1.8 3 4  
N o n -m o ne ta ry  secto r c re d it com pan ies 7.4
N orthern  Ire land cen tra l governm ent deb t 1.1. 1.3. 1 .6 -1 .10 , 2,6. 3 4, 

3.12. S I. S3
Notes and com 1.1. 1,2. 1.3. 1.6. 1 7 . 1 5 . 1.10 1.11. 2.6, 3 4. 6.3, 6 4.

9.2. 11.2. 11.3. 1 14  11.7. 115 . S I. S2. S3. S6. S7

O ffic ia l financ ing  2.6. 3 4 ,4  4. 5.2. 10.1 
O ffic ia l ho ld ings  of p u b lic  secto r debt 3.5. 3.7. S I 
O ffic ia l loans 1.5. 7.1, 7.7 
O ffic ia l lo n g -te rm  ca p ita l 1 0 5
O ffic ia l reserves 1.1. 1.3, 1.6. 1.11. 2.6. 3-4. 10.3. S3
O rd inary shares 7 .1 -7 .3 . 7 .11-7 .14. 8.2. 8.8. 12.1. 12.3. 13.7. 14 1 -14  4. 

S2. S6. S7
O ther fin a n c ia l in s t itu t io n s  1,1, 1.3. 1 .7 -1 ,11 , 2.6. 3.1. 3.7, 4 4 . 4 .6 -4 5 .

6.2. 6.6. 7.1. 7.2. 7.4, 7 ,11-7 .13. 8 4, 8.6. 8.7, 9.2. 9 4. 1 0 5  11.7. 12 1 
12.4. 14.1-14.4. S5

Overseas assets 14.1-14 4. S6. S7
Overseas bo rrow ing  1.7. 2.6, 4.4. 4.7. 5.3. 6.1, 6 4 . 7.1. 7.4, 7 .11-7 .13,

8.2. 10 .2 ..105 . 12.1
Overseas governm ent secu rities  7.1. 7.7. 7 .11-7 .13 . 7.15, 1 2 3 . S6, S7 
Overseas Investm ent in UK priva te  secto r 11.6, S6, S7
Overseas lend ing  3.3. 6,1. 7 .11-7 .13. 8.2. 10.1. 10.2. 11.2. 11.3. 11.5. 

11.6
Overseas lia b ilit ie s  10.5. 1 4 .1 -1 4 4 . S6. S7 
Overseas m oneta ry  a u th o rit ie s  3 7. 10 4
Overseas secto r 1 .1 . 1 .2 . l . n .  2.6. 3.5. 3-7. 4 .4 , 6 1. 6 4 .  6.5. 8.2. 8.3. 

1 0 ,1 -1 0 5 , 11.6. S3, S5. S6, S7
Overseas secu rities  1 .1 . 1.7. 1 5 . 1 5 . 1.10, 1 11. 7.1. 7 .11-7 .14  8 2 

105 . 12.1

Paper, p rin ting  and p u b lish in g  in du s try  12 1
Pension funds 1.1, 1 3 . 1.6. 15 . 1 5 . 1.10. 5.3. 7 .1 -7 3 . 7.7. 7 5 .

t;

ln(jex

i

I
*  4  *

7 M -7  15, 9.2, 12 4. 33. S H . S15 
lo ca l a u th o r ity  revenue account S11 

Personal incom e expend itu re  and sav ings  9.1
Personal sec to r 1.1. 1.2. 1.10, 2.6. 3.5, 4 4. 4.6. 4 7, 6.2, 7 4. 7.7, 8.7.

9 1-9 .5 . 10.8. n .7 .  14 1-14  4. S2. S5. S6. S7 
Personal secto r.

ba lance sheets 14.1-14.4. S2. S5
tra n sa c tio n s  in life  assurance and pens ion  schem es 511 

Personal c e rtif ic a te s  of tax d ep os it 3 5 . 9.2. 9.5 
Plant and m ach ine ry  leas ing  S8 
P lant and m ach ine ry  of pe rsona l se c to r S2
Preference shares 7.11. 7 12. 8,2. 8 5 .  12.1. 123 , 13.7. S2. S6. S7 
P rem ium  Savings Bonds 3 5 . 3.10 
Prices and y ie lds :

B ritish  gove rnm en t se cu ritie s  13 4. 13.5. 13-8 
com pany se cu ritie s  13.7 
trea su ry  b ills  13.6

Private se c to r 2 4. 2.6, 3.4. 3.6. 5 3 .  6.1. 6.4. 11.2, 11.3. 11.5. 11.7. 
14.1-14 4

Private se c to r liq u id ity  1 15
P riva tisa tio n  proceeds 2.8
P ro fits  due abroad 8.1. 6.5
P roperty  com pan ies 6.6. 12.1
P roperty  h o ld in g s  abroad S6. S7
P roperty  u n it tru s ts  7.1. 7 5 ,  7 .14-7 ,15 . S6, S7
P ublic co rp o ra tio n s : 5 .1 -5 .4

a p p ro p ria tio n  a ccou n t 5 1. 5 4
b o rro w in g  1.1. 1 3 . 2 4 -2 .6 . 3 3 .  3-16, 5 3 , 5 4 .  6.2. 6 4. 11.7. 12,1, 

S I. S3, S6. S7
b o rro w in g  in fo re ig n  currency 5 3 .  SI 
b o rro w in g  requ irem en ts  2 4 -2 .6 . 5.3. 5 4 
c a p ita l accoun t 1.2. 5.2 
ca p ita l g ra n ts  rece ived 1.2. 4 3  
ca p ita l issues 12.1 
deb t: n om in a l a m o u n t o u ts ta n d in g  S I 
f in a n c ia l asse ts  and lia b ilit ie s  S5. S6. S7 
fin a n c ia l tra n sa c tio n s  1.1. 1.2, 1.5. 5-3 
le nd in g  2.5. 4.4. 4.6. 4.7. 5-3. 5.4. 6.2 
o th e r p u b lic  c o rp o ra tio n  se cu ritie s  S6. S7 
p u b lic  d iv ide rtd  c a p ita l 5 4. S6. S7 
purchases o f p u b lic  sec to r deb t 2.5. 5 3 .  5 4 

P ublic  sec to r 1.1. 1 .2-1.11. 2.5. 2.7, 6.1. 6.2. 6.4. 7.14, 8-7, 10-1. 103 .
11.2. 1 1 3 . 11.5-11.7. S I. S3. S6, S7. S13 

P ub lic  sec to r b o rro w in g  reou irem en t 2.5, 2-6, 4 4. 5.3. 5.4, 11.5, S13 
in fo re ig n  currency 2.5. 10.6, S6. S7 

P ub lic  sec to r deb t SI
P ublic  sec to r pens ion  schem es 1.3. 1.6. 3.3. 7.15 
P ub lic  u t i l i t ie s  6 6, 12.1
P ublic W orks Loan Board 4 4. 4.5. 4,7. 4.8, 13 13

Rates (loca l a u th o r ity )  4.1 
R eceiv ing orders. England and W ales 8 5  
R edem ption  y ie ld s  o f g ilts  13 4. 13.5 13 15 
R edundancy fund  c o n tr ib u tio n s  3.1 
R etinanced s h ip b u ild in g  c re d it S6. S7 
R egiona l w a te r a u th o r it ie s  3.16
Rent 2.1. 3 1 .4  1, 5 1. 7.1. 7 .13 -7 .15 . 8.1. 8.5. 9.1. S8 
Reserve p o s itio n  in the IMF 10.3 
Reserve tranche  in the IMF 10.7
Reserves (o ff ic ia l fo re ig n  cu rrency) 1.3. 1.6. 1.11. 10.3. SI 
R esidual e rro r 1.1. 1.2
R eta il c o -o p e ra tiv e  so c ie tie s  m em bers fu n d s  S6. S7
R eta il d is tr ib u tio n  in d u s try  6-6
Revenue b ills(loca> a u th o r ity )  4.5, 4.6. 4.6

Save As You Earn 3 5 . 3-10. S4. S21 
Saving 1.1, 1 3 . 9.1. 9 3  
Savings banks 3.10. 9.4. 12 4 
S avings d e p o s its  and se cu ritie s  11.8
Savings. N a tiona l 1,1. 1.3, 1.6. 1.10. 2.6. 3.4. 3 5 .  3,10 9 3 .  9.5, S3. S4. 

S21
S ecto r balance sheets: 

e ll se c to r m a trix  S6 
a ll sec to r sum m ary S5 
ce n tra l gove rnm en t S7
in d u s tr ia l and com m erc ia l com pan ies  14.1-14.4  
loca l a u th o r it ie s  S7 
m one ta ry  secto r S7
n o n -b a n k  p riva te  sec to r (agg rega tes) S7
n o n -b a n k  p riva te  sec to r (co n so lid a te d ) 14 .1 -14  4. 57
o th e r f in a n c ia l in s t itu t io n s  14 1-14  4
overseas secto r S7
persona l sec to r 14 1-14 4. S2
p u b lic  co rp o ra tio n s  S7
p u b lic  sec to r S7
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Index
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r .

8.1

1.6. 8.3

Sector captte l accour^ts 
a ll sectors 1.2 
centra l governm ent 3.2 
general governm ent 2.2 
Industrie ! and com m ercia l com panies 8.2 
local authorities 4.2 
overseas 10.1 
personal sector 9.2 
pub lic  corporations 5.2 

Sector current accounts
centra l governm ent 3.1 
financ ia l cornpanies end in s titu tio n s  8.5 
general governm ent 2.1 
in dus tria l and com m ercia l com panies 
local authorities 4.1 
persons 91 
pub lic  corporations 5.1 

Sector financ ia l accounts 1.1. 1.3~1.11 
banks 1.7. 6.2
centra l governm ent 1.3, 3.3. 3 4. 3.12 
indus tria l and com m ercia l com panies 
local authorities 1.4. 4 .3-4.7. 7.3 
m atrix  1.1, S3
other financia l in s titu tio n s  1.8. 7 .1-7.15 
overseas 1 11. 10.2. 
personal sector 1.10. 9.2 
pub lic  corporations 1.5. 5.3 
pub lic  sector 1.6. 2.3 

Security prices and yie lds 13 4. 13.5. 13.7 
Selected liQUid assets:

indus tria l and com m ercia l com panies 8 4 
large industria l and com m ercia l com panies 8.6 
personal sector 9.5 

Selected re ta il banks:
base rate 13.10. 13.15 
in te rest rates 13.8. 13.15 

Service industries '
bank acceptances ou ts tand ing  6.6 
bank advances and acceptances: transactions 6 6 
bank advances ou ts tand ing  6.6 

S h ipbu ilde rs ' re lief 3.14 
S h ipbu ild ing  industry 6.6. 12.1 
S hort-te rm  assets 1.1. 1.2-1.11. 2.6. 4.3, 4 4. 5.4 
S ho rt-te rm  money rates 13.8. 13.15 
Sight deposits 14 . 1.5. 1.7-1,11. 9.5. 11.2. 11.3, 11.8 
S inking funds 3.5
Social security  co n trib u tio ns  2.1. 2.7. 3.3. 9.1. S13 
Sources and uses of funds:

in dus tria l and com m ercia l com panies 8.2 
other financ ia l in s titu tio n s  7.1 
personal sector 8.7. 9.2 

Speciel deposits 6.3. 6 4
Special draw ing rights 2.6. 3.4. 10.1. 10.3. 3.3, S6. S7 
Special finance agencies 12.1 
Spot fo re ign  exchange rates 13.2 
Stamp duties 3.13
S terling ce rtifica tes of deposit 6.5. 7.7. 7.11. 7.12. 8.4. 104. 
S terling e ffective  exchange rate 13.3 
Sterling ho ld ings of the IMF 10.7 
Sterling money stock M3 11.1-11.5
Stocks and work in progress 1.1. 1.2. 2.2. 3.2. 5.2. 8.2. 9.2 
Stock appreciation 5.1. 6.1 
Stock Exchange 12.3, 12.4 
Subsid iaries 8.2. 8.8

11.8. 13.8

Subsidies 2.1, 3 1 .4  1, 5.1. 8.2
Superannuation funds see Pension funds 7.14-7 15 9,2 12 4 S3 S11 

S15
Supply services 3.12. 3.15. S22 
Supply expenditure 3.15, S22 
Surtax 3.13

Taxation '
advance coporation tax 3.13 
betting  tax 3.14 
capita l gams tax 3 13 
capita l transfer tax 3.13 
car tax 3.14 
corporation tax 3,13 
Customs and Excise duties 3 14 
developm ent land tax 3 13 
estate duty 3.13 
hydrocarbon o ils  du ty  3.14 
income tax 3.13 
m otor vehicle du ties 3.15 
petro leum  revenue tax 3 13 
stam p duties 3.13 
surtax 3.13
taxes on capita l 2.2, 3.2. 8.2. 9.2
taxes on expenditure 2,1. 3.1. 3.3
taxes on income 2.1. 3 1. 4.1. 5.1. 8.1. 8.5. 9.1
value added tax 3.14

Tax instrum ents 1.1. 1.2. 1.3. 1.5. 1.7-1.10, 2.6. 3.4, 3.11. 7.7, 8 4 9.2 
9.5. 11.8. S6. S7 

Tax reserve ce rtifica tes 3.9. S3 
Textile  industry 6.6. 12.1
Time deposits 1.1. 1.4, 1.5. 1.7-1.11, 6.4. 9.5. 11.2. 11.3. 11.8 
Tobacco duties 3.14
Trade cred it 1.1. 1.3. 1.5. 1.6. 1.8-1.11. 5.3, 8.2. 8.3, 11.5. S3, S6, S7 
Trade investm ents 8.2
Transport and com m unication industry 6.6. 12.1 
Treasury analysis of pub lic  expenditure S12
Treasury b ills  2.6. 3.7. 3.8. 3.10. 6 4. 7 4. 7.7. 7.12. 7.13. 8 4. 10.4. 11,8. 

13.8. 14.1-14.4. S3. S6. S7
Treasury b ills  UKyUS in te rest rate d iffe ren tia ls  13.3 
Trustee savings banks 3.9. 3-10. 7 1. 9.3. S I. S6,,S7. S21 
Turnover in securities by OFis 7.2 
Turnover- the Stock Exchange 12.3

US Treasury b ills  13.3
Unit trus ts  1.1. 1.8. 1.10. 7.1-7.3. 7,10. 7.11, 7.13. 7.15. 12.4. S3. S6. S7 
Unlisted securities 7.12. 12.1

Value added tax 3.14 
Vehicle excise duties 3.12 
Vehicle industry 6.6. 12.1 
Vehicle leasing S8 
Vehicles of personal sector S2 
Velocity of c ircu la tion  11.2 
V isib le  trade 10.1

Wages and Salaries 9.1
W ealth t4 .1 -144
Wines and sp irits  duty 3.14

Yields
British  governm ent securities 
com pany securities 13.7 
treasury b ills  13.6

13.4. 13.5. 13.15

Table

$ 1
52
53
54
55
56

57
SB
S9
510

511
512
513
514
521
522
523
524

S30
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Publication of supplementary tables
F r e q u “  P r e v io u s  N e x t  

e n c y  a p p e a r a n c e  s c h e d u le d
f o r

P u b l ic  s e c t o r  d e b t
B a la n c e  s h e e ts  o f  t h e  p e r s o n a l  s e c t o r  
A n n u a l  f i n a n c ia l  a c c o u n t s  m a t r i x  
N a t io n a l  d e b t ;  n o m in a l  a m o u n t  o u t s t a n d in g
S e c to r a l  d i s t r i b u t i o n  o f  f i n a n c ia l  a s s e ts  a n d  l i a b i l i t i e s :  s u m m a r y
S e c to r a l  d i s t r i b u t i o n  m a t r i x  o f  f i n a n c ia l  a s s e ts  a n d  l i a b i l i t i e s
F in a n c ia l  a s s e ts  a n d  l i a b i l i t i e s  by  i n d i v i d u a l  s e c t o r
E s t im a te s  o f  f i n a n c e  le s s o rs '  i n v e s t m e n t  in a s s e ts  f o r  le a s in g  o u t .
R e c o n c i l i a t i o n  b e t w e e n  f i n a n c ia l  a n d  b a la n c e  o f  p a y m e n t s  a c c o u n t s
R e s id u a l  m a t u r i t y  a n a ly s is  o f  lo c a l  a u t h o r i t y  lo a n  d e b t
S u p e r a n n u a t io n  f u n d s :  a n a ly s is  b y  s ize
T r e a s u r y  a n a ly s is  o f  p u b l i c  e x p e n d i t u r e
P u b l ic  s e c t o r  a c c o u n ts ;  o u t t u r n
P e rs o n a l  s e c to r :  c o m m i t t e d  a n d  d i s c r e t i o n a r y  s a v in g
S ave  as  y o u  e a rn
S u p p ly  s e r v ic e s  a n d  e x p e n d i t u r e
P u b l ic  e x p e n d i tu r e ,  r e v e n u e  a n d  b o r r o w i n g
F in a n c e s  o f  t h e  p u b l i c  s e c to r

P u b l ic  s e c t o r  b o r r o w i n g  r e q u i r e m e n t :  l a te s t  f i g u r e s

A Feb Feb
A Feb Feb
A J u l J u l
A J u n J u n
A J u n J u n
A J u n J u n
A J u n J u n
A S ep S e p
A S e p S e p
A M a y M a r
A D ec N o v
A N o v N o v
A N o v J u n
A O c t O c t *
Q J u l O c t *
0 D e c  1985
A N o v N o v
A D e c N o v

F re q u e n c y :  A  = a n n u a l ,  Q = q u a r t e r l y ,  0  = o n c e  o n ly ,  M  = m o n t h l y  
* : c u r r e n t  is s u e
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Financial Statistics provides data on a wide variety of financial topics
including financial accounts for sectors of the economy, government
income and expenditure, public sector borrowing, banking statistics, money
supply, institutional investment, company finance and liquidity, security
prices and exchange and interest rates.

Financial Statistics usually contains at least 18 monthly, 12 quarterly or five
annual figures.

Other CSO monthlies are Economic Trends and the Monthly Digest of
Statistics.

Financial Statistics Explanatory handbook (annual) has notes and
definitions which add to the understanding of the tables in Financial
Statistics and explain the relationship between them.

H M S O  p u b l ica t io n s  are ava i lab le  f ro m :

H M S O  P ub l ica t ion s  Centre
(Mail and telephone orders only)
PO Box 276, London, SW8 5DT
Telephone orders 01-622 3316
General enquiries 01-211 5656
(queuing system in operation for both numbers)

H M S O  B o o ksh o p s
49 High Holborn, London, WCIV 6HB 01-211 5656 (Counter service only) 
258 Broad Street, Birmingham, B1 2HE 021-643 3740 
Southey House, 33 Wine Street, Bristol, BS1 2BQ (0272) 264306 
9-21 Princess Street, Manchester, M60 8AS 061-834 7201 
80 Chichester Street, Belfast, BT1 4JY (0232) 238451 
71 Lothian Road, Edinburgh, EH3 9AZ 031-228 4181

H M S O 's  A cc re d i te d  A gen ts
(see Y e l lo w  Pages)

and through good booksellers

ISBN 0 11 6203102 
ISSN0015-203X

£7.25 net
(Annual subscription including explanatory handbook and postage £85.00)
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