
CENTRAL STATISTICAL OFFICE

^ • 1

. -* 
f .C

i:Z.

8  A publication of the Government Statistical Service

oo)



Government Statistical Service

A service of statistical information and advice is provided to the Government by 
specialist staff employed in the statistics divisions of individual Departments. Statistics 
are made generally available through their publications and further information and 
advice on them can be obtained from the Departments concerned.

Enquiries about the statistical series published in this volume should be made to the 
sources given at the foot of each table

Enquiries about orders and subscriptions for Financial S tatistics and other Central 
Statistical Office publications should be made to;

Her Majesty's Stationery Office, PO Box 276, London SW8 5DT.

(Telephone 01-211 8667 for subscriptions; 01-622 3316 for orders)

\





f  r  '  1

Introduction

General notes
F i n a n c i a l  S t a t i s t i c s  provides data on a wide 

variety of financial topics including financial accounts 
for sectors of the economy, government income and 
expenditure, public sector borrowing, banking statistics, 
monetary aggregates, institutional investment, company 
finance and liquidity, security prices and exchange and 
interest rates. It has been prepared by the Central 
Statistical Office, in collaboration with the Statistics 

ions of Government Departments and the Bank of 
England.

The name of the department or organisation 
providing the statistics is shown under each table. Some 
of the statistics provided by departments are actually 
collected by other organisations and the assistance 
provided by these organisations, too numerous to 
mention individually, is gratefully acknowledged.

it should be noted that from November 1981, the 
general term 'banks' is used to describe the monetary 
sector, so that bank lending or bank deposits covers all 
transactions with that sector.

Prov  1 s i  o n a l  d a t a .  Some figures in F i  n a n c i  aJ 
S t a t i s t i c s  are provisional and may be subject to 
revision in later issues. This applies particularly to data 
for the most recent time periods.

Area  c o v e r e d .  Except where otherwise stated, all 
statistics relate to the United Kingdom of Great Britain 
and Northern Ireland.

Change o f  b a s i s .  A line drawn across a column 
between two consecutive figures indicates that the 
figures above and below the line have been compiled on 
different bases and are not strictly comparable. 
Generally, explanations of the differences can be found 
in the Explanatory Handbook or the supplementary 
information section.

Round i ng  t h e  f i g u r e s .  In tables where figures 
have been rounded to the nearest final digit there may 
be an apparent slight discrepancy between the total and 
the sum of the constituent items.

Symbols  and c o n v e n t i o n s  used .  The following 
symbols are used throughout;

not available
*" nil, or less than half the final digit shown 
t  indicates a new observation or the earliest 

published observation to have been revised 
since the previous issue. When more than 
one dagger appears against a series, the 
earliest can be taken as significant.

Financial years appear in the format 1979/80.

E r r o r s .  Any errors which have been noticed in 
the previous edition are listed immediately after the 
index. They have been corrected in this issue but may be 
subject to further revision.

Codes.  Associated with each data series is a unique 
four digit code; these are printed out within the tables, 
immediately above or to the left of the data. These 
codes are a reference to the CSO Databank from which 
long runs of data can be obtained in computer-readable 
form. Details of this service are given in the 
supplementary information section towards the end of 
this book. The codes are also useful as a cross-reference 
between the various tables.

Data Service
Many of the figures in this publication are included in 

the CSO databank. The section on supplementary 
information gives details of this service.

Explanatory Handbook
The 1986 edition of F i n a n c i a l  S t a t i s t i c s  

E x p l a n a t o r y  Handbook  was published with the 
February 1986 issue and is consistent with tables in the 
January issue. The 1986 edition is now available 
(HMSO, price £6.95 net). This companion volume 
contains notes and definitions which are essential to 
understanding the tables and explaining the relationships 
between them. The supplementary information section at 
the back of this publication also contains additional 
information, together with notes on changes since the 
February issue. Details previously in footnotes to some 
tables are also Included in this section.

In this issue
In tables 7.1 and 7.3 O t h e r  f i x e d  a s s e t s  has been 

separately identified. Previous to this issue the figures 
were included in the column Land.

The component figures for supplementary table S14 
P e r s o n a l  s e c t o r :  c o m m i t t e d  and d i s c r e t i o n a r y  
s a v i n g  are published for the first time. These tables are 
an update of an article which appeared in Economic  
Trends number 337, November 1981. Data back to 1971 
is also available from the data service.

Enquiries about tables in this publication are handled by 
the CSO's general enquiry service on 01-233-6193 and 6135

C e n t r a l  S t a t i s t i c a l  O f f i  
Great  George S t r e e t , 
London,  SW1P 3AO.
14 O c t o b e r  1986
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Summary table

Selected financial indicators

unadjusted

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981 3

1982 1
2
3
4

1983 1
2
3
4

1984

1985

1
2
3
4

1
2
3
4

1986 1 
2 
3

1984

1985

S
0
N
D

J
F
U
A
M
J

J
A
s

0
N
D

1986

£ b i l l io n

Gross
domestic
product
(average)
at current
market
p rtc e s (l)

CAOB
253.3
277.0
301.0
322.6
353.6

259.5
283.5
306.5 
329.0
360.6

64.1

65.8

67.0
68.7
69.9 
71.4

73.5
73.7
76.1
77.7

79.0
79.3
81.2
83.1

85.4
87.7
89.2
91.3

92.4
92.5

Publ1C 
sector 
Dorrowing 
reouirement

1975=100 % per annum
Financia l times- 
actuaries a l l  sriare index

Money stock 
MO (1 )(2 )

Money Stock 
S te r lin g  M3 
end period 
(1) (3)

Balance of 
payments 
current 
ba lanced)

S te r lin g  
exchange 
ra te  index

Exchange 
ra te , US 
d o lla r 
end period 
ra te

3 month 
interbank 
in te res t 
ra te

Gross 
redempt ion 
y ie ld  on 
long dated 
B r it is h  
government 
se cu ritie s

Price 
(10 A p ril 
1962 = 100)

Dividend 
y ie ld  
(per cent)

5 11.4 11.2 10.1 13.1 13.2 13. 15 13.5 13.7 13.7

ABEN AEGK AGBC AIMF AJHU AJGA AMU AJLX AJMA AJMD
10.6 11.9 84.0 6.2 95.3 1.9110 13.92 14.74 307.96 5.89
5.0 12.0 91.5 3.9 90.7 1.6175 12.28 12.88 342.24 5.70

11.6 12.7 101.8 3. 1 83.3 1.4520 10.13 10.80 434.70 4.81
10.2 13.4 112. 1 1.2 78.8 1.1580 9.95 10.69 516.67 4.62
7.6 14.1 127.2 3.6 78.7 1.4455 12.24 10,62 631.95 4.47

8.6 12.0 85.8 4.6
AJHT
92.3 1.7833 14. 18 14.95 314.75 5.82

8.9 12.2 95.9 4.4 87,8 1.4816 11.48 12.05 362.74 5.50
9.7 12.9 103.8 2.7 83.5 1.4415 9.66 10.54 458.79 4.66

10.2 13.6 116.2 - 76.3 1.2300 10.89 10.86 545.31 4.59
5.8 14.2 134.5 4.2 79.0 1.4780 12.08 10.42 660.75 4.41

2.5 12.1 74.9 0.4 90.6 1.8105 14.25 15.27 317.30 5.74

0.6 11.8
76.0
84.0 1.2 89.7 1.9110 15.62 15.68 300.48 6.12

-2.1 12.0 85.8 1.1 91.2 1.7833 14.36 14.68 320.87 5.80
2.7 11.9 87.6 0.4 90.3 1.7430 13.36 13.74 328.62 5.88
1.7 12.0 89.6 0.7 91.5 1.6947 11.46 12.28 340.83 5.83
2.7 12.2 91.5 1.7 89.1 1.6175 9.93 10.83 378.63 5.30

1.8 12.4
96.0
95.9 1.6 80.5 1.4816 11.18 11.36 402.88 5.01

3.2 12.6 98.1 -0.1 84.3 1.5346 10.16 10.53 436.11 4,74
3.7 12.8 99.2 1.2 84.9 1.4950 9.83 10.90 449.30 4.71
2.9 13.0 101.8 0.4 83.2 1.4520 9.37 10.42 450.53 4.78

-0.1 13.2 103.8 1.2 81.7 1.4415 9.27 10.31 499.22 4,42
4.6 13.3 106.1 -0 .3 79.8 1.3563 9.25 10.83 510.33 4.59
2.9 13.5 109.0 • -0. 1 78.0 1.2387 11. 14 11. 14 502.57 4.87
2.8 13.8 112.1 0.4 75.1 1. 1580 10.14 10.49 554.54 4.59

-0.1 13.9 116.2 72.1 1.2300 13.02 10.97 613.81 4.33
2.6 14.0 118.4 1.6 78.9 1.3120 12.62 10.75 625.40 4.52
3.0 14.2 124.1 1.4 82.1 1.4070 11.69 10.40 619.96 4.63
2.1 14.2 127.2 0.6 79.8 1.4455 11.62 10.35 668.64 4.39

-1.9 14.4 134.5 0.6 75.1 1.4780 12.41 10.20 728.99 4.12
2.3 14.5 140.2 0.3 76.1 1.5335 10.18 9.00 800.71 3.84
3 .7 |

EYAL

14.7+

AEGK AGBO AJMO AJHT

1.4477+

AJGA

9.99+

AMIF

9.58+

AJLX

792.51+

AJMA

4.01+

AJMD
0.6 13.6 105.3 -0.2 77.3 1.2387 10.83 10.78 524.38 4.75
0.6 13.7 105.8 0.2 75.6 1.2167 10.66 10.69 532.53 4.72
1.7 13.7 108. 1 0.2 75.7 1.2037 9.91 10.32 553.28 4.55
0.6 13.9 108.5 0.1 74.0 1.1580 9.82 10.46 577.82 4.51

-2.4 13.8 109.6 0.3 71.5 1.1297 11.66 10.96 604.83 4.35
-0.1 13.9 109.9 71.3 1.0820 13.73 11.06 614.51 4.30
2.4 13.9 110.9 -0 .3 73.4 1.2300 13.65 10.90 622.08 4.34
1.8 14.0 114.1 0.5 78.0 1.2385 12.75 10.68 619.73 4.52
1.0 14.0 114.7 0.7 78.8 1.2865 12.66 10.88 635.44 4.45

-0.1 14.1 117.4 0.4 79.9 1.3120 12.45 10.70 621.04 4.60

0.5 14.2 116.5 0.4 83.3 1.4160 12.05 10.44 599.88 4.76
1.2 14. 1 118.7 0.5 81.7 1.3965 11.49 10.37 626.83 4.56
1.2 14,2 120.8 0.5 81.4 1.4070 11.54 10.39 633.18 4.56

-0 .3 14.1 121.8 0.2 80.4 1.4451 11.55 10.22 647.36 4.50
0.7 14.2 124.2 • 80.0 1.4904 11.57 10.37 684.04 4.28
1.7 14.3 124.9 0.4 79.1 1.4455 11.74 10.45 674.53 4.39

-4.5 14.5 124.9 1. 1 76.6 1.4086 12.80 10.80 578.97 4.37
-0.4 14.4 126.1 0.2 74.2 1.4505 12.66 10.40 720.86 4.13
3.0 14.4 129.0 -0.7 74.6 1.4780 11.75 9.39 787.14 3.85
0.8 14.5 133.1 0.4 76.3 1.5535 10.55 8.76 816.10 3.72
1.0 14.5 136.9 — 76.1 1.4725 10.22 9.00 790.87 3.88
0.6+ 14.6 138.7 • 75.9 1.5335 9.77 9.23 795,17 3.92

-0 .2 14.6 138.9 74.0 1.4920 9.97 9.37 791.42 3.99
1.8 14.7 140.6+ -0.9+ 71,4 1.4875 9.85 9.41 783.83 4.04
2.2 14.8+ 142.8 70.4+ 1.4477+ 10.14+ 9.97+ 802.27+ 4.01 +

3.

Seasonally adjusted
Monthly f i ^ r e s  are averages of weekly fig u re s  w ith in  the

banking months; qua rte rly  and annual fig u re s  are simple averages 
of the monthly series, 

banking months, calendar quarters

Sources See tto le s  indicated 
under each column heading J
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Section 1: Financial accounts

1 1 Financial account: analysis by sector and type of asset
• * Second quarter 1986

£ m1nIon

Public sector
Financial companies 
and in s titu tio n s

Line
number

Central
govern
ment

Local
auth
o r it ie s

Public 
corpor 
at ions

Industria l 
and com-Other 

fin a n c ia l merclal 
Monetary in s t i -  corn-
sector tu t Ions panies Persons Overseas

CAPITAL ACCOUNT 
Saving
Capital transfers (net rece ip ts)
Gross domestic fixe d  ca p ita l formation 
Increase in value of stocks and work in progress

1.864
-69

1.466

6.549
120

5.948
393

210

Financial surplus or d e f ic it -3,295 425 188 329 328 3.719 210
MNCIAL ACCOUNT 
Notes and com 
Market Treasury b i l ls  
B r it is h  government se cu ritie s  
National savings 
Tax instruments
Net government indebtedness to  Banking Department 
Northern Ire land centra l government debt 
Government l ia b i l i t ie s  under exchange cover scheme 
Other pub lic  sector financing:

Non-marketable debt 
Short-term assets

Issue Department transactions in b i l l s ,  etc 
(aOvernment fo re ign  currency debt 
Other government overseas financing 
O ff ic ia l reserves

-340

-1 -62
8

-7

239 -107
385

3.148 
31

-265

- 3 2 - 9

-83
1.453

-27

296 -296
Local au th o rity  debt: 19

Temporary 19.1 29 990 -133 -441 -146 -53 -245 -1
Foreign currency 19,2 -45 - 45S te rlin g  securities 19.3 249 39 - -89 13

19.3*.4 -1 -735 -1 '•Other s te r lin g  debt 19.4 3,417 -2,502 -6 -316 -68

Public corporations debt: 20
Foreign currency 20.1 172 -37 -135S te rling 20.2 -25 50 253 -260 13 — -19 -12

Deposits w ith  banks: 21
S terlIng  s ight 21.1 -56 57 -43 -3,898 577 767 3.041 -445S te rl mg t  ime 21.2 36 1,141 498 -4.029 -85 1.561 1.295 -417
Foreign currency 21.3 -2 3 6 -10,446 1,196 993 -166 8.416

Deposits w ith  bu ild ing  soc ie ties 22 • 68 -3,118 89 2,880 81
Deposits w ith  other fin a n c ia l in s titu tio n s 23 —

•

Bank lending (excluding pub lic  s e c to r ) :( l) 24
Foreign currency 24, 1 7.260 -3.221 1.936 -304 -5.671
S te rling 24.2 7.482 -1,435 -1,280 -2.552 -2.215

Credit extended by re ta ile rs 25 -2 -105 107
Id e n tifie d  trade c re d it: 26

Domest ic 26,1 -212 -770 -5 586 401
Import and export 26.2 • 25 • 57 -82

Loans fo r  house purchase: 27
Build ing socie ties 27.1 4.936 -16 -4,920
Other 27.2 - -102 -36 1,147 330 -1.339

Other pub lic  sector lending 28 46 11 8 - - 3 1 -69
Other lending by fin a n c ia l in s titu tio n s 29 - - I l l -22 133

Unit tru s t un its 30 -759 759
UK company securities 31 -1.091 -1 386 1,494 -1.749 -208 1.169
Overseas s e c u r it ie s ( i) 32 - 2,304 4,310 728 73 -7.415

L ife  assurance and pension funds 33 -257 -4.764 5,021
Miscellaneous domestic instruments 34 -20 -6 6 - -295 -109 424 -

Direct and other investment abroad 35 90 17 462 -571
Overseas d ire c t and other investment in UK 36 • -78 173 -818 -40 763
Miscellaneous overseas instruments 37 -39 6 - -330 »  •

Accruals adjustment 38 453 -825 210 7 -324 442 37

Total fin a n c ia l transactions 39 -4.174 -819 100 786 -1.282 4,710 •  B

BALANCING ITEM 40 879 1,244 88 284 •  • -991 •  B

Sources: Bank of England
Central S ta tis t ic a l O ffice

Relationship between lines: 1*2-3-4=5; 6 to  38=39; 39*40=5.

Acquisition of assets or reduction in l ia b i l i t ie s  is  shown p o s itive  
sale o f assets or increase in l ia b i l i t ie s  negative.
1. See supplementary information notes on bank borrowing and 

transactions in secu rities
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Sum m ary capital account: analysis by sector

£ ml 11 ion

C ^ tra l government Local a u th o r it ie s Pub lic  corporations

Unadjusted

1981
1982 
1963
1984
1985

1981 2
3
4

1982

1983

1984

1985

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

i; Seasonally adjusted

AAUA AAUB AAUC AAAD AAUE AAUF AAUG AAUl AAUJ AAUK
1981 2 -777 -334 458 -48 663 17 795 1,455 120 1.674

3 -1,075 -340 443 -10 637 -6 551 1,412 138 1,685
4 -589 -71 557 5 845 15 493 1,485 150 1.713

1982 1 -258 -293 517 -51 988 -11 470 1.584 79 1,703
2 -1.315 -205 549 -19 779 -35 489 1,558 99 1,699
3 -1.009 -285 556 39 868 -35 500 1,723 139 1,769
4 -1.412 -431 546 99 652 -87 632 1,525 155 1,872

1983 1 -416 -362 608 153 440 -140 859 1.785 157 1,903
2 -1.736 -322 594 67 596 -146 667 1,981 153 1,901
3 -1,490 -325 640 107 704 -221 791 1,780 151 2.003
4 -1.649 -366 629 -12 693 -270 900 1.940 145 2,017

1984 1 -1.401 -363 696 -63 765 -327 918 1,753 158 1,969
2 -1,867 -348 674 -20 569 -238 915 1,610 139 1,840
3 -1.715 -301 683 41 683 -221 979 1,516 137 1,863
4 -1.305 -314 719 -111 484 -158 966 1,108 137 1,719

1985 1 -1.324 -289 748 200 445 -118 752 733 145 1,593
2 -998-f- -303 738 172 572 -16 876 1,452 142 1,413
3 -596 -345 791 136 666 -2 923 1,643 178 1,436
4 -495 -195 874 40 356 8 906 1.334 156 1.276

1986 1 -626 -255 739 155 276 24 1,204 1,324 126 1.437
2 -862 -172 848 -38 689 -3 1.039 1,481 123 1,349

Gross Increase in Gross Gross Increase in
Current Capital domestic DooK value Q jrren t Capita l domestic Capita l domestic book value
surplus transfers fixe d o f stocks surplus tra n s fe rs f  ixeo Undist trans fe rs fix e d of stocks
or {net ca p ita l and work or (net ca p ita l ribu ted (net ca p ita l and work
d e f ic it rece ip ts) formation in progress d e f ic i t re ce ip ts ) formation income rece ip ts ) format ion in progress

1 2 3 4 1 2 3 1 2 3 4

AAAA AAAB AAAC AAAD AAAE AAAF AAAG AAAI AAAJ AAAK AAAL
-4,392 -1,051 1,851 -79 2,890 43 2.715 5.456 532 6.727 438
-4,004 -1,214 2,168 68 3,287 -168 2,091 6,390 472 7.043 760
-5,291 -1,375 2,471 315 2.433 -777 3,217 7,486 606 7.824 449
-6,288 -1,326 2.772 -153 2,501 -944 3.778 5,987 571 7.391 -199
-3,413 -1.132 3,151 548 2,039 -128 3,457 5.162 621 5,718 -35

-2,827 -279 367 -48 987 5 569 1.377 97 1,578 118
-59 -341 427 -10 396 -8 510 804 116 1,612 138

-233 -53 544 5 954 3 457 1,951 138 1,704 106

417 -316 672 -51 828 12 825 1,765 145 1,901 140
-2.684 -166 428 -19 1,090 -41 235 1.499 73 1,595 256

-604 -311 540 39 623 -35 454 1,004 113 1,691 240
-1,133 -421 628 99 746 -104 577 2,122 141 1,856 124

740 -421 799 153 360 -143 1,338 2,023 215 2,147 -24
-3,587 -245 452 67 873 -138 367 1,859 123 1.775 291
-1,813 -357 618 107 426 -204 699 1.162 130 1,902 171

-631 -352 602 -12 774 -292 813 2.442 138 2,000 11

-595 -396 914 -53 766 -363 1,441 1,934 208 2,236 -381
-3,629 -271 514 -20 799 -209 551 1,493 112 1,693 -125
-1,158 -350 651 41 369 -199 891 958 118 1.751 91

-906 -309 693 -111 567 -173 895 1,602 133 1.711 216

-411 -303 993 200 461 -118 1,266 977 203 1,829 -128
-2.896-I- -241 566 172 731 -11 516 1,299 113 1,267 -36

-223 -420 754 136 264 14 842 1,042 150 1,352 165
117 -158 838 40 583 -13 833 1,844 155 1,270 -36

898 -206 1,007 155 232 43 1.775 1,610 186 1,690 -435
-2.541 -131 661 -38 1,065 -6 634 1,255 93 1,193 -33

Source: Central S ta t is t ic a l O ffice
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Summary capital account: analysis by sector
continued

Financial companies ana in s titu tio n s in d u s tr ia l and commercial comoanies Personal sector

Undist-
ributed
Income

Capital
transfers
(net
rece ip ts)

Gross 
domestic 
fixe d  
cap ita l 
format ion

Increase in 
Pook value 
of stocks 
and worn 
in progress

Undist
ribu ted
income

Capital
transfers
(net
rece ip ts)

Gross
domestic
fixed
cap ita l
formation

1

Unadjusted

1981
1982
1983
1984
1985

AAAM
3.541
3.754
4.746
5.918
7.689

1961 665
1,221
1,127

1982 428
949

1.394
983

1983 793
1.276
1.488
1.189

1984 730
1,548
1.909
1,731

1985 1,815
1.532
2.068
2,274

1986 1 
2

1.406
1,864

Seasonally adjusted

1981

1982

1983

1984

1985

Increase in 
book value 
of stocks 
and work 
in progress Saving

Capital
transfers
(net
receipts)

Gross 
domestic 
fixed  
cap ita l 
format ion

1 1

AAAN
-407
-291
-232
-217
-347

AAAO
5.423
5,941
5,180
6,818
7,841

AAAO
19.181
19,324
25.435
32,525
32.511

AAAR
648
633
484
346
390

AAAS
14,993
15,559
15,810
19.474
23,473

AAAT
2,474
1,787
4.224
4.845
2.509

AAAU
23.526
24.670
23,706
25.929
26,573

AAAV
235
568

1,294
1.570

596

AAAW
9,903

11,881
14.273
15.334
16,478

1,274
1.345
1.666

5.850
4.092
5.836

3.850
3,767
4.039

576
1,035

379

6,651
5.553
4,009

2.423
2.738
2,616

1.371
1.418
1,534
1,618

2.843
5,470
4,234
6,777

3.546
3.725
4,021
4,267

7.662
7.201
5,902
3,905

2,421
2.928
3,016
3,516

1,272
1.086
1,191
1,631

4,848
6.472
7.438
6.677

3,602
3,699
3.869
4.640

1.504
917

1.455
348

6,539
7.157
5,591
4.419

209
208
397
480

3.118
3.583
3,683
3,889

1,406
1,467
1,741
2.204

7.161
8.231
8,245
8,888

4.205
4,611
4,857
5,801

1.979
1.292

908
666

7.032
7,009
5.944
5.944

3.464
3,867
4,069
3,934

2.483
1.357
1,788
2.213

7.422 
9,012 
7,931 
8,146

5.671
5,391
5,889
6,522

1,833
861
229

-414

7,706
8.250
6,120
4,497

3.667
4,199
4,182
4,430

199
-69+

1,956 
1.466+

6,255
6,54&f

126
120t

6.032 
5.948+

842
393+

7,908
8,489+

4,002
4,642+

£ m illio n

increase in 
book value 
of stocks 
and work 
in progress

AAUM AAUN AAUO AAAP AAUO AAUR AAUS AAUT AAUU AAUV AAUW AAUX2A 608 -39 1,373 2 4,875 177 3,754 390 5,704 59 2.354 1133 993 -36 1.416 - 5,224 185 3,753 969 5.478 59 2.634
1 1 \j

9 5A 1,175 -295 1,422 3 5.089 146 3.729 1,225 5,805 55 2.560 118
1 681 -116 1.442 -1 3,384 203 3,767 1.196 6,679 138 2.651 1732A 834 -65 1,535 2 4.903 102 3,836 725 6,660 104 2 898

i 1 w 
1023

A

1,168 -60 1,595 -2 5,011 89 4,031 -64 5,590 152 2.941 lAA 1,021 -50 1.369 5 6.026 239 3.925 -70 5,741 174 3.391 71
1 1,227 -53 1.328 68 5,760 194 3,820 828 5.439 204 3.404 9A2A 1.181 -67 1,206 62 5.721 123 3,815 704 6,190 259 3,569 1543
A

1,173 -56 1,249 -10 7.349 79 3,904 1,371 5,796 372 3,595 219A 1.165 -56 1.397 -82 6.605 88 4,271 1,321 6,281 459 3.705 156
1

^  *
1,214 -38 1,462 1 7.714 78 4,445 1,248 5,917 492 3.755 1492 1.432
M  A  A

-53 1,651 23 7,883 96 4.767 1,060 5,860 414 3,831 1443 1.491 -60 1.823 8,964 98 4,923 843 6,181 347 3.977 764 1,781 -56 1,882 7.964 74 5.339 1,694 7.971 317 3.771 173
1 2,092 -72 2.543 • 8,421 120 5,958 1,036 6,599 214 3,928 1372 1.702 -93 1,537 - 8,430 58 5,560 632 6,838 212 4.195 1173 1,894

M a  ^ a

-90 1,877 • 8.249 106 5,972 221 6.253 153 4.095 118A 2,001 -92 1,884 7.411 106 5.983 620 6,883 17 4.260 171
1 2.121 -81 1,951 * • 7,357 98 6.308 100 6,823 88 4.408 1572 2,013+ -122+ 1,704+ — 6.703+ 140f 6 ,l4 7 i 45+ 6.743+ 34+ 4.529+ 138+

Source: Central S ta tis t ic a l O ffice
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1.2
continued

Sum m ary capital accodht: analysis by sector

1981
1982
1983
1984
1985

1961

1982

1983

2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

1984

1985

Financial surplus or d e f ic it

PuOlic sector

General government

Total Total
Central
government

Unadjusted

AABE
-8.174
-7.367
11,194
13,088
-9,690

-3,224
-1,769

-56

-636
-2,724
-2.174
-1.833

-1,639
-4,067
-4.153
-1,335

-2,593
-4,318
-3,687
-2,490

-3,351
-3,490f
-2,422

-427

-1,429
-2,682

AABC
-6,997
-6,426
11,013
12,454
-9,790

-3 .X 2
-939
-335

-505
-2.445
-1,360
-2,116

-1,754
-3,983
-3,372
-1.904

-2,880
-4,355
-2,921
-2,298

-2,830
-3.671+
-2,097
-1,192

-1,970
-2.870

Seasonally adjusted

Local
a u th o ritie s

PuDlic 
corpor' 
ations

Financial
companies
and
in s t i tu t  ions

In d u s tria l
and
commercial 
compan i es

AAUX
113 AAVE AAVC AAVA AAVB
95 1981 2 -1,833 -1,636 -1,521 -115
118 3 -1,957 -1.768 -1,848 80

4 -1,047 -855 -1,222 367
173
102 1982 1 -818 -520 -1,027 507
7< 2 -2,072 -1.795 -2,050 255
71 3 -1,618 -1,556 -1,889 333

4 -2,859 -2,555 -2,488 -67
9<
15< 1983 1 -2,199 -2,098 -1,539 -559
219 2 -2.958 -2,936 -2.719 -217
156 3 -3.023 -2,870 -2,562 -308

4 -3.014 -3,109 -2,632 -477
149
14i 1984 1 -2,752 -2.877 -2,397 -480
76 2 -3,367 -3,453 -2,869 -584
173 3 -3,468 -3,257 -2.740 -517

4 -3,501 -2,867 -2,227 -640
137
117 1985 1 -3,789 -2,986 -2,561 -425
118 2 -2,255+ -2,531+ -2.211+ -320
171 3 -1,811 -2,127 -1,868 -259

4 -1,835 -2.146 -1.604 -542
157
138+ 1986 1 -2,449 -2,679 -1.775 -904

2 -1,850 -2,197 -1,844 -353

AAVD AAVF AAV6
-197 -806 908
-189 -459 687
-192 -545 281

-298 -876 -1.376
-277 -718 444
-62 -485 1,133

-304 -403 2.410

-101 -222 1,306
-22 -154 1,325

-153 -122 2,153
95 -206 1,101

125 -287 2,099
86 -305 2,152

-211 -392 3,296
-634 -157 1,005

-803 -523 1,547+
276 72 2,296
316 -73 2,162
311 25 914

230 89+ 1,047
347 187 651

Personal
sector

AABA AABB AABD AABF AAB6 AABH
-7,215 218 -1.177 -2,298 2,362 13,443
-7.454 1,028 -941 -2.482 2,611 12,937
-9,452 -1,561 -181 -704 5.885 10.104
10.233 -2,221 -634 -1,141 8.552 11,623
-8.244 -1.546 100 -499 6,919 10,148

-3,425 423 -222 -627 1.776 4.154+
-817 -122 -830 -141 -535 2.748
-835 500 279 -841 1,569 1,409

-520 15 -131 -1,145 -2,341 5,163
-3,259 814 -279 -492 941 4.248
-1,494 134 -814 -162 302 2,942
-2,181 65 283 -683 3,709 584

-633 -1.121 115 -647 -18 3.486
-4.351 368 -84 96 1,940 3,634
-2,895 -477 -781 272 2,183 2,043
-1,573 -331 569 -425 1,780 941

-1,842 -1,038 287 -770 1,084 3,898
-4,394 39 37 32 2.387 3,343
-2.200 -721 -766 131 2.574 2,131
-1.797 -501 -192 -534 2,507 2,251

-1,907 -923 -521 -811 70+ 4.047
-3,875+ 204 181 120 2,796 4,107
-1,533 -564 -325 223 1,906 1,996

-929 -263 765 -31 2,147 -2

-470 -1,500 541 -749+ -493 3,734
-3.295 425 188 329 328 3,719

Overseas
sector

The numbers immediately under each column heading are the lin e  numbers used on Table i . i :
fo r the sign convention and re la tio n sh ip  between lines  re fe r to  notes on Table 1.2 in Explanatory Handbook 1986

1. For periods when the sector current and ca p ita l accounts are f u l l y  a r t ic u la te d  i t  is  equal to  
the residual e rro r in the nationa l accounts.

AABl
6,159
3,937
•3,134
1,212

•3,602

•1,538
-505

•1,634

-820
63

-791
-2,389

-1,320
517

-1,188
-1,143

-688
807

54
-1,385

634
-1,090
-1,449
-1,697

-337
210

£ m ill io n

Balancing
ite m (l)

40

AABJ 
826 

1,762 
-957 

4.734 
3.276

-541+
202

-447

-221
■2,036

-117
612

138
- 2,120

843
182

-931
-2,251
-1,203

-349

-589
-2,443

-254
10

-726
-1,904

AAVH AAV I AAVJ
3.296+ -1,849 284+
2.808 -416 -663
3,182 -1,149 -722

3,993 -1,128 205
3,764 -362 -1,056
2,727 -712 -1,045
2.453 -1,735 134

2.145 -1,576 546
2,726 61 -1.000
2,354 -1.176 -186
2,879 -443 -317

2,505 -1,193 -372
2,299 311 -1,090
2.475 93 -2,004
4.344 -423 -1,268

2,748 22 -5
2,738 -1,566 -1,285
2,193 -1,447 -1,024
.2,469 -611 -962

2.346 -597 -436
2,110 -345 -753

Source; Central S ta t is t ic a l O ffice
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Financial account: central government
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1901
1982
1983
1984
1985

1981

1982

1983

1984

1985

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986 1 
2

Financial
surplus
or
d e f ic it

Notes
and
com

Market
Treasury
Di 1 Is

B r it is h
govern
ment
securi
t ie s

Natlonal 
savings

Tax
in s tru 
ments

Net
govern
ment
indebted
ness to 
Banking 
Dept.

Northern
Ireland
central
govern
ment
debt

Govern 
ment 
1la o l1 
i t  les 
under 
ECS

Issue
Dept

Other trans-
pub lic  actions
sector in b i l ls
financing etc

Govern
ment
foreign
currency
debt

Other
govern
ment
overseas O ff ic ia l 
financing reserves

8 10 11 12 13 14 15 16 17
AABA

-7.215
-7.454
-9,452

•10.233
-8,244

-817
-835

-520 
-3.259 
-1,494 
-2.181

-633
-4.351
-2,895
-1,573

-1.842 
-4.394 
-2.200 
-1.797

-1,907
-3.875f
-1.533

-929

-470
-3,295

AACB
-572
-463
-822
-617
-429

-641
667

833
-195
-143
-958

589
388
138
680

AACD
-8.135
-6,457
-9,490
-8.576
-9.555

-880
-2,204

•1.325
-1,077
-2,626
-1.429

-8
-3,252
■4,410
•1.820

•2.195
•1.209
•2.895
•2,277

3.842
2,328
•1,568
1,817

38
2.237

18
AACE 

■4.282
•3,592
•3,032
•3.446
•2.562

-641
-896

1,350 
-422 
-680 

1,140

-786
-595
-688
-963

1,012
-634

1,149
-651

-680
-709
-682
-491

-260
-618
-877-I-

AACF
-71

1,360
101

-475
-556

378
-454

AACK
2.559
4,714
-725

3.062
1,129

306
2,585

4,057
-843

2.061
-561

1,004
1.625
1.728

176

69

80

AACN
-2,419
-1,421

-607
-908

1.758

-1,167
-123

-11
-699
288

-999

36

93
390
205
284
•944

4,804
-92

2.752
2,082

1,123
1,048

Public 
Local corpor- 
au th o rity  at ions 
debt debt

Deposits w ith 
banks

Foreign 
S te rlin g  currency

19 20 21.1^.2 21.3

Deposits
w ith
other
fin a n c ia l 
In s t itu -  
t  Ions

Id e n ti
fie d
trade
cred it

Other 
pubilc 
sector 
lending

Company
securi
tie s

L ife
assur
ance
and
pension
funds

Miscel
laneous
domestic
in s tru 
ments

23 26 27-^28 31*32 33 34

Miscel
laneous
overseas
Ins tru 
ments

Accruals
adjust
ment

Total
fin a n c ia l
trans
actions

Balancing
1t©n

37 38 39 40
AACO AACP AACQ AACR AACS AADN AACU AACV AACW AACX AACY-871 1,051 -151 -16 -1,079 147 1,649 -646 -38 -1951,371 2,395 -80 31 • -945 207 -60 -621 8 -4303,707 1,650 24 -4 • -123 307 -505 -690 -59 5492,699 529 99 8 - -27 182 -2,431 -760 -120 1454,808 662 12 -138 • 88 97 -2.256 -719 -95 -2
-698 468 54 -7 - -106 190 380 -115 468 -259-336 798 -21 -4 • -20 -31 98 -160 87 -60-128 464 111 2 -327 -23 -63 -177 -11 32
218 713 -76 22 • -24 42 -130 -153 -10 286-298 14 -82 -19 - -277 71 -171 5 -202420 943 -90 36 -360 23 25 -105 18 -1021,031 725 168 -8 - -284 71 45 -192 -5 -412

1,316 1,028 -68 -16 • 618 53 48 -213 -8 6241,119 422 -20 16 — -413 67 -293 -155 -17 -121596 322 -109 -5 -182 132 -245 -164 -17 8
676 -122 221 1 -146 55 -15 -158 -17 38
812 64 -109 -25 445 71 -492 -210 -17 21
706 -66 -22 -35 • -109 144 -54 -213 -34 -113133 186 -81 -19 • -294 -70 -390 -122 -34 -1651,048 343 311 87 • -69 37 -1.495 -207 -35 402

1,355 -256 -221 -36 615 53 44 -165 -35 -39
459 -329 7 -37 — -284 70 -1,378 -235 -20 -90

1,476 520 60 -23 • -258 -19 -406 -99 -20 52
1.518 727 166 -42 15 -7 -516 -220 -20 75

1.957 184 -101 7 584•}■ -36 -336 -164 8 -87
3,695 -25 -20 -2 - -212 46 -1,091 -257 -20 -39

AACZ
3,333

-1,453
185
-32
820

4,185
729

-170

-3,109
377
366
913

-1.675

AADA 
-6.915 
-7.371 
-9.539 
-9,934 
-8,246

-2,501
-1,230
-1,090

-10
-3,472
-1,108
-2.781

-635

The numbers Immediately under each column heading are the line  numbers used on Table l . l :
fo r the sign convention and re la tionsh ip  between lines re fe r to  notes on Table 1.1 in Explanatory HancDook

Sources: Bank of England
Central S ta tis t ic a l O ffice

1986.

m  ■
•155 2.867 - -77

1 ^1 c
339 -2.592 263 -857 1i  3
-39 2,022 -194 1 -279 1 1
192 765 • 103 305 1

i  'se '
6 -291 -144 1 -90 1I  i

-97 -215 177 • 607 1 ^> w
396 422 3 * 49 ' 1
-52 1.213 -1,758 86 1,192

isee •
-62 -531 9 560 i
239+ -3,148 31 — 296

179 -4,412 61 1 1
480 -2,949 54

■
1 2 
1 3

1,201 -1.543 -30

-2. IK -1,422 -420
1

457 -4,443 49 1 '335 ’
706 -2.285 85 P 2

1 3
970 -1.784 -13

-2,811 -1,140 -767 1 i
747+ -3,920t 45 I  1386 ,

1 - - - J
1,336 -1,772 239
1,548 -1.414 485

-2,978 255 -725+ f
L453 -4.174 879

i .

8



Financial account: local authorities

£ m ilH on

18

7

0

7

3

3

la)
Balancing
itet

40

485

lC3'

1981
1982
1983
1984
1985

1962

1983

1984

1985

1986 1 
2

I

Local a u th o r ity  deot
Financial
surplus
or
d e f ic it

AABB
218

1,028
-1,561
- 2,221
-1.546

-923
204

-564
-263

1,500
425

Market
Treasury
b i l l s

B r it is h
government
se cu ritie s

National
savings

Government 
1ia b i1 i t le s  
under ECS

Other
pub lic
sector
financing Temporary 

19.1

Foreign
currency

19.2

S te r lin g
s e c u rit ie s

7 8 9 13 14.2 19.3

AAEB AAEC AAED AAEE AAEY AAEF AAEG AAEH
14 1 -7 14 63 6 177
2 1 -1 7 1,437 -56 167

_ 18 2 -3 17 -88 -75 236
13 1 -3 106 -769 -51 338

15 1 -2+ -9 1 4 l| 237+ -82 629+

28 3 -2 -19 -46 -7 -14
-28 - -1 20 -184 2 118

8 • -4 -7 421 14 29

_ -6 -243 -1 11
-3 30 -10 107

-2 1 — 9 609 -40 7
— 4 -1 7 1.041 -5 42

1 1 -8 -529 -26 10
1 1 30 83 2

15 1 -1 -27 -248 -14 240
— 1 -1 -2 22 606 -37 -14

1 3 1 A -13 -391 -29 79
7 2 -1 -1 56 -488 -4 66

-8 2 - -36 -637 2 103
6 1 -2 99 747 -20 90

1 -1 -1 -47 -400 • 186
-6 • -6 -22 -500 10 164

1 -1 46 247 -47 130
14 6 -+ -2 164| 890+ -45 149+

-10 -3+ A -95 542 -47 49
- i? -1 385 990 -45 39

Other
s te r l in g
debt

19.4

AAEI
-641

-1,232
-1.370
-2,038
-3 ,164 |

192
-159

1,158
-30

1,022
-954-f

2,010
2,502

Deposits w ith  banKs
Public
corporations
debt

S te rlin g
sight

S te rlin g
time

Foreign
currency

Loans fo r
house
purchase

Other 
pub lic  
sector 
lending

Miscellaneous 
domestic Accruals 
instruments adjustment

Total
f in a n c ia l Balancing
transactions item

20.2 21.1 21.2 21.3 27 28 34 38 39 40

The numbers immediately under each column heading are the lin e  numbers used on Table 1.1;
fo r  the sign convention and re la tio n sh ip  between lines re fe r to  notes on Table 1.1 in Explanatory Hand300K 1986.

Sources: Bank of England
Central S ta t is t ic a l O ffice

.  II

AAEU AAEK AAEL AAEM AAEO AAEP AAEO AAER AAES AAET
1981 -5 48 63 3 269 7 -36 -336 -360 578 ;'j 1. '
1982 -20 74 414 6 555 20 -93 -268 1,013 15
1983 -18 36 3 10 -306 18 -29 3 -1,546 -15 s  ^ •

1984 42 -51 123 -15 -195 33 -23 -183 -2.672 451
1985 -19+ 152+ 519 8 -475 43 -23 -165 -2,194+ 648+

1981 2 -5 72 51 1 32 1 -10 -849 -764 1,187 P
3 -7 -109 17 2 64 2 -6 93 175 -297
4 47 29 25 -1 160 2 -3 -777 -216 716 %

1982 1 107 36 -29 -2 224 2 -10 1,343 1,298 -1,283 1
2 -49 75 119 1 150 6 -17 -594 -197 1,011
3 -29 -29 69 — 117 6 -31 71 281 -147
4 -49 -8 255 7 64 6 -35 -1,088 -369 434

i
1983 1 -5 17 -219 -8 -76 1 -8 1,695 465 -1,586

2 -11 135 379 8 -86 6 -6 -672 -658 1,026
3 3 -146 -209 6 -93 5 -8 -15 -482 5 .V
4 -5 30 52 4 -51 6 -7 -1,005 -871 540 ' yr*1 1

1984 1 -5 -77 2 -34 5 -6 1,664 508 -1,546 1
2 1 -7 19 -11 -39 9 -6 -774 -1,364 1,403
3 31 -41 -74 -9 -64 9 -5 66 -678 -43 •t4 15 -47 255 3 -58 10 -6 -1,139 -1,138 637 ■ir

1985 1 -21 212 30 -3 -182 10 -6 1,815 435 -1,358
2 -12 -97 23 3 -100 n -6 -727 -1,295 1,499 %
3 6 71 -75 4 -77 11 -5 34 -677 113 5
4 8+ -34+ 541 4 -116 11 -6 -1,287 -657+ 394+ 1 ̂  

i
1986 1 4 248 33 -6 -129 11 -6 1,865 446 -1,946

.•i♦ f'i
2 50 57 1.141 3 -102 11 -6 -825 -819 1,244 5̂

It

*5



(

f-

I,:-.

ir:•IJ •

?Vf i' ‘-r
iP’.'

;• •

Vt'

7 .  I  •

?
;;V>M
*  •  I

V  • .•j .

?• .'
I

r i* 
••r

* .  4

t -y

t .

a: .

< .

*  * .  4

ji' . ' . •

I  ■  I

4

*\
%  i

J
;i'
;  IMI

!i

Ir
1 1 .

Financial account: public corporations

1981
1982
1983 
1964 
1985

1981 3
4

1962 1

1983

1984

1985

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986

1
2
3
4

1
2
3
4

1
2
3
4

1
2

Financial
surplus
or
d e fic it

AABD
1,177
-941
-181
-634

100

-830
279

541
188

S igh t

21.1

20
-39

54

25
-33
-12
64

77
-98
-31
131

11

-7
28

66
-43

£ ml 11 ion

Market 
Treasury 
bi 1 Is

B r it is h
govern
ment
securi
tie s

7 8

AAFB AAFC
-27 4
-13 21
122 4
-62 -20

10 -

-36 -4
5

-21
7 25

-11 -24
12 20

-6 -16
255 20

-188 -20
61 20

-55 -20
22 -

-29 -
—

— 13
-13

• •

10 -

37 35
26 55

w ith banks

S te rlin g Foreign
t  ime currency

21.2 21.3

AAFM AAFN
78 39
13 3
1 -10

386 67
51 42

72 34
-45 4
21 -31

-37 34
88 -37

-81 42
43 -36

21 7
120 14
21 35

-161 -66

9 24
147 53
246 -77
-16 67

73 -16
45 5
7 -14

-74 67

76 -87
498 6

Natlonal 
savings

Govern
ment 
1 iab-

Tax l l i t l e s  
in s tru - under 
ments ECS

Other pub lic  sector 
financing

Non-
market- Short- 
able term 
debt assets

Local auth

Teffip-
orary

9 10 13 14.1 14.2 19.1
AAGB AAFD AAFE AAFF AAIP AAFG90 251 68 -3 20 85-53 347 -67 24 -8 8639 -105 -85 327 -1 -455 -13 -288 -123 60 -75-3 -36 -223 66 -13 207

-31 109 3 5 4 4010 104 3 -3 9 -99
35 -18 -9 80 -25 -2128 53 -17 -49 11 187-53 128 -6 16 17 -50-63 184 -35 -23 -11 -24

80 -151 -35 75 -8 -65-14 50 -8 -34 1 132-31 27 -26 122 6 1664 -31 -16 164 -237

21 -62 -26 155 3 3654 -11 -117 -233 22 9152 -64 - m 142 35 42
-72 124 -34 -187 -244

4 -168 -86 100 -11 35-32 -75 -39 204 5 16062 274 -44 -396 -8 65-37 -67 -54 158 1 -53

-13 -155 -14 62 9 -122
-42+ 64 -62 -132+ -2 -133

16

S te rling
securi
tie s

Public corporation 
dept

S terling
dept

F o re i^
currency

19.3 19,4 20.1

S terling  

20.2

2
4

-3
•10

•11
-3
-5
-7

1
-4

-6

AAFJ
340
168

-101
243

-253

109
-60

-49
38
24

155

41
7

-14
-135

-67
409
191

-290

37
-307

4
13

-99
172

AAFK
1,238
2.231
1.417
1,301

280f

-712
-764

-701
18

-846
-702

-536
-150
-453
-278

184
145

-648
-982

126
637
90

-573f

112
253

Credit
extended
by

Id e n tifie d  
trade cred it

Import 
and

re ta ile rs  Domestic export

25 26.1 26.2

AAFO
-14

- 4
24
31
39

-7 
-12 

11

-7
-3

10
2
1

11

13
-4
5 

17

16
-2
6

19

20 
-2

AAFP
-150
614

-342
-439
-57

202
-251
814

865
-1,224

66
907

74
-907
-614

1.105

175
-1,134

-506
1.026

289
-870

524

298
-770

AAFO
-23
75

-38
-10

5

-54
8
1

36
33
3
3

29
-58

3
-12

-21

9
2

-35
-3
3

40

95
25

Loans
fo r
house
purchase

27

AAFR
350
349

18
-47

-115

88
88
89

88
87
87
87

87
-23
-23
-23

-23
-8
-8
-8

-8
-36
-35
-36

-35
-36

Other 
puPl1c 
sector 
lending

28

AAFS
-40
61
68
43
35

6
9

14

8
25
12
16

21
18
15 
14

10 
11 
11 
11

12
9
6
8

8
8

UK
COffipsny
se cu r i
ties

31

AAFT
-1.171

21
- 4 4

-151
5

Miscel
laneous
domestic
instru
ments

29-»34

AAFU
32
43
27
23
23

Miscel
laneous
overseas
instru
ments

3?

AAFV
143
36
39
84
66

Accruals
adjust
ment

38

AAFW
-176

66
385
848
-52

Total 
f  inancial
trans- Balancing 
actions item

39 40

AAFX
1,289
-415

1,056
-636

107f

AAFY
112

-526
875

2
-7+

The numbers immediately under each column heading are the line  numbers used on Table 1.1:
fo r the sign convention and re la tionsh ip  between lines re fe r to  notes on Table 1.1 in Explanatory Han

Sources; BanK of England
Central S ta tis t ic a l O ffice

198'
1962
1983
19̂
#

198'

I98i

18 -468 38 -32 -632 410 1S83
m
19̂27 -91 35 18 -865 35

15 2 23 -23 305 -26

5. 8 14 74 374 -505 198) Z
3
4

8 2 5 34 -709 430
6 3 8 3 -668 -146
2 30 9 -45 588 -305 1982 1

-33 6 15 -195 -552 667 2
-21 6 7 352 -260 176 3

3 8 8 147 -822 41 4
7 7 9 81 578 -9 1983 I
4 6 35 -129 338 -51 2

-90 6 4 541 -193 230 , 3
188 5 21 153 -755 -11 4 .
123 6 24 283 -26 -166 1984 1

7 6 26 -335 98 -619 2
-15 6 7 494+ 176+ 5+ 3
-2 5 9 -374 -349 24 4
15 6 24 163 182 583

1385 1
4 6 26 -151 178 363 2

-1 6 6 210 100 88 1 3

1961
1982

2
3
4

1982 1 
2
3
4

1983 » 
2
3
4

1
2
3
4

1985 1 
2
3
4

1986 1 
2



’on

‘712
'^U

“701
18

*845
'702

-536
*150
•453
-276

18<
145

-648
-952

126
637
90

-573f

112
5 3

il
Balancing
itfiS

<0

AAFY
112

-5 5
85

2
-7|

410
5

- 5

-505
430

-145

667
176
41
Ji

-51
230
-11

-166

-619̂
5 i

24
583

363
88

1.6 Financial account: public sector

1961
1982
1963
1984
1985

1981

i
1982

1983

«

2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

1984

1985

£ m ill io n

Net
govern-

Financial
surplus
or
d e f ic it

AABE
-8.174
-7,367
11,194
13,088
-9,690

-3,224
-1,769

-56

-636
-2,724
-2,174
-1,833

-1,639
-4,067
-4.153
-1,335

-2,593
-4.318
-3.687
-2,490

-3.351
-3.490+
-2.422

-427

-1.429
-2.682

Notes
and
coin

Market
Treasury
b i l l s

B r it is h
govern
ment
securi
t ie s

National
savings

Tax
in s tru 
ments

ment
indebted
ness to
Banking 
Dept.

6 7 8 9 10 11

AAGE AAGF AAGG AAQH AAGI AACG
-672 1,215 -8,117 -4.191 180 309
-463 346 -6.434 -3.644 -1,013 -156
-822 -32 -9.468 -2,991 -4 157
-617 -71 -8.583 -3,390 -488 -51
-429 -43 -9.554 -2,567+ -592 -122

-135 -277 -1,560 -1,351 -413 -78
-46 -705 -884 -672 487 49

-841 672 -2,196 -886 -350 287

833 396 -1,325 -1,315 -87 -313
-195 109 -1,052 -394 -61 25
-143 -431 -2,652 -732 -635 -45
-958 272 -1.405 -1,203 -230 177

90 -143 -23 -705 105 -88
233 -99 -3.231 -608 13 138

-372 48 -4,415 -718 -66 -78
-773 162 -1,799 -960 -56 185

589 -163 -2.212 -990 328 -102
-388 36 -1,207 -581 -216 12
-138 16 -2.893 -1,097 220 85
-680 40 -2,271 -722 -820 -46

306 86 -3,829 -677 -74 4,804
-92 -62 -2.347 -741 -141 -92
254 -298 -1,567 -621 8 -2.752

-897 231 -1,811 -528+ -385 -2,082

-9 56 70+ -273 119 1,123
491 -167 -2,194 -660 -518 -1,048

Northern
Ire land
centra l
govern
ment
debt

12

Govern
ment 1 la 
b i l i t i e s  Issue 
under ECS Dept 
& other trans- 
p u b lic  actions 
sector in b i l l s ,  
financ ing  etc

13M4 15

Govern
ment
fo re ign
currency
debt

16

Other
govern
ment
overseas O f f ic ia l 
financ ing  reserves

17 18

Local
a u th o rity
debt

19

AAGK AAHW AACK AACL AACM AACN AAGO
-41 212 2,559 1.375 -84 -2,419 -1,173
-19 191 4,714 278 87 -1.421 1,772
-12 123 -725 36 100 -607 2,399
-9 382 3,062 69 104 -908 78
22 457+ 1,129 -1,722 87 1.758 2.633+

-7 85 -2.710 977 6 -1,448 -706
7 24 308 330 •> -1,167 -172

-22 91 2.585 39 69 -123 72

5 -31 4,057 38 -11 -175
-5 98 -843 175 7 -699 15
24 26 2,061 32 - 288 457

-43 98 -561 33 80 -999 1.475

-9 -16 -1,004 36 • -652 327
-1 137 -1,625 - 7 142 812

-26 -21 1.728 — — 33 746
24 23 176 - 93 -130 514

-31 -10 2,867 • — -77 -240
41 185 -2,592 263 - -857 175

1 102 2.022 -194 1 -279 -379
-20 105 765 103 305 522

18 50 -291 -144 1 -90 20
-2 94 -215 177 • 607 259
6 39 422 3 - 49 849

274+ 1,213 -1.758 86 1,192 1,505+

11 -85 -531 9 580 369
-5 497 -3,148 31 — 296 2,038

L ife

Other 
lending 
by OFls
& m iscel- M iscel-

Public
corpor
ation
debt

Deposits
w ith
banks

Credit
extended
by
re ta ile rs

Id e n ti
f ie d
trade
c re d it

Loans
fo r
house
purchase

Other
pub lic
sector
lending

Comoany 
secur i - 
t ie s

assurance
and
pension
funds

laneous
domestic
in s tru 
ments

laneous
overseas
in s tru 
ments

Accruals
a d jus t
ment

Total 
f  inancia i 
tra n s 
actions

Balancing
item

20 21 25 26 27 28 3U32 33 29*34 37 38 39 40

1981
AAGR

146
AAGS

109
AAQU

-14
AAGV

-1,252
AAQW
622

AAGX
111

AAGY
478

AACW
-646

AAHU
-42

AAHB
-52

AAHC
2.821

AAHD
-8,564

AAHE
390

1982 312 496 -4 -256 906 286 -39 -621 -42 -394 -1,655 -6.773 -594
1983 114 104 24 -503 -285 390 -549 -690 -61 588 573 -12.141 947
1984 -487 696 31 -476 -238 254 -2,582 -760 -120 229 633 -13.242 154
1985 670 678+ 39 36 -590 175 -2.251 -719 -95 64 603 -10,333+ 643+

1981 2 -153 165 -7 42 121 196 398 -115 -10 -221 3,304 -3.897 673
3 188 -294 -12 -263 153 -21 125 -160 -10 -25 840 -1,920 151
4 -313 326 11 488 250 -8 -48 -177 -12 55 -970 -1,001 945

1982 1 70 -32 -7 877 313 51 -125 -153 -12 300 -1.692 1,662 -2,298
2 21 106 -3 -1,468 238 101 8 -171 -10 -197 -183 -4.378 1,654
3 92 -53 -291 204 41 31 -105 -10 -94 440 -1,495 -679
4 129 475 6 626 151 93 47 -192 -10 -403 -220 -2,562 729

1983 1 528 -241 10 721 11 75 15 -213 -10 639 -175 -722 -917
2 268 619 2 -1,378 -108 90 -314 -155 -17 -114 -141 -5,330 1,263
3 -142 -419 1 -793 -115 151 -242 -164 -17 16 612 -4.253 100
4 - -540 145 11 947 -73 74 -8 -158 -17 47 277 -1,836 501

1984 1 176 -55 13 599 -56 85 -488 -218 -17 56 -630 -576 -2,017
2 489 46 -4 -1,243 -46 163 -144 -213 -34 -109 224 -6,000 1,682
3 -238 -86 5 -791 -71 -51 -578 -122 -34 -144 925 -3,718 31
4 -914 791 17 959 -65 57 -1,372 -207 -35 426 114 -2.948 458

1985 1 -114 50 16 869 -190 75 51 -165 -35 -13 -1,331 -607 -2.744
2 -11 -51 -2 -1,157 -136 90 -1,393 -235 -20 -83 514 -5.039 1,549+
3 620 23 6 -255 -112 -2 -408 -99 -20 61 996 -2.798 376
4 175 656+ 19 579 -152 12 -501 -220 -20 99 424 -1.889+ 1,462

1985 1 201 236 20 977+ -164 -17 -332 -164 8 -61 -1,264 879 -2,308
2 450 1,640 -2 -957 -138 -1.092 -257 -20 -33 -162+ -4,893 2,211

The numbers immediately under each column heading are the lin e  numbers used on Table i . i :
fo r  the sign convention and re la tio n sh ip  betw e^ lines re fe r to  notes on Table 1.1 in Explanatory HandbooK 1986

Sources: Bank of England
Central S ta t is t ic a l O ffice
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1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986 1 
2

Financial account: monetary sector

£ m illio n

Financial
surplus
or
d e f ic it

AAJA
767

1,066
1,746
2,669
3,850

Net Northern
govern Ireland

B r it is h ment and non Govern
govern indebted market- ment

Notes Market ment Tax ness to able foreign
and Treasury securi- in s tru  Banking govt. currency
coin b i l ls t  les ments Dept. debt debt

6 7 8 10 n 12*14.1 16

AAJB AAJC AAJD AAJE • AAC6 AAJG AAJH
70 -1,159 -446 -26 -309 -9 -1,002
-9 -561 -147 -31 156 -189

127 -28 235 33 -157 -114 A

295 -2 183 -4 51 -234 273
-164 114 268 100 122 -317 212

-9 235 -524 -2 78 -7 -765
-195 627 -271 -18 -49 1 -237
311 -488 -223 -9 -287 -10

-424 -461 -374 -9 313 7 _

25 -49 94 -2 -25 -93
-143 -3 187 -11 45
533 -48 -54 -9 -177 -103 -

-642 -42 -363 6 88 1
55 174 775 — -138 -103

125 -192 290 6 78 7
589 32 -467 21 -185 -19 -

-697 5 118 2 102 10
74 -184 -288 6 -12 -128 79

134 41 636 -7 -85 -111 194
784 136 -283 -5 46 -5 -

-763 -100 -543 45 -4.804 -98 117
177 72 109 49 92 -107
33 244 460 3 2,752 -6 -3

389 -102 242 3 2,082 -106 98

-321 -72 -232 153 -1,123 -20
-93 227 588 8 1,048 -110 -32

Local au th o rity  deot

Temp
orary

S te rling
Foreign securi- 
currency tie s

Other 
S terling
deot

PuDIic corporation 
debt

Foreign
currency S terling

19.1 19.2 19.3 19.4 20.1 20.2

-8

AAJK
-73

-1,046
-252

60
-206

AAJL
1.543

256
1.772
-648

1.173

1,402
187

-264
-293

-8

-312
-316

-296
-260
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i
IB
05

12
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20
50
85

36
36 
91 
63

2S
6̂
5

81

21
37

49l
'1Q5
256

‘2
•8
52

•497
-2<5
IM
i i i

-242
-60
394
626

152
-245
•611
-143

-296

I

1.8 Financial account: other financial institutions

B r it is h

Northern
Ire land
and
other Local a u th o rity

Financial govern Dubiic debt Public
surplus Market ment Tax sector corpor
or Treasury securi National in s tru  financing Temp ation
d e f ic it D il ls tie s savings ments (1) orary Other debt

5 7 8 9 10 12*14*16 19.1 19.2to.4 20
-

AALA AALB AALC AAMD AALD AAMV AAL6 AALH AALI
38 6.458 8 27 -188 -407 -413 -61190 l

-3.548 4,775 8 16 -9 -567 343 -91 90L
-2,450 54 6.449 13 7 -13 130 -158 16190w
-3,810 -15+ 5,418 19 185 -144 332+ -131 4190*4

1985 -4.349 -15 5.050 -2 63+ 1.065+ -466 -194+ -9+

1981 2 -5 1,701 1 16 -76 93 -80 -43
3 45 1,127 -3 -1 -14 119 -61 28
4 11 1,153 -5 53 -76 -286 -109 -6

19B2 1 6 1,580 -1 -73 4 160 3 -7
2 2 649 -1 7 3 -87 -38 25
3 -6 1,687 5 85 -11 -231 208 -52
4 -2 859 5 -1 -5 -409 170 25

1983 1 5 826 -65 16 186 -139 9
2 9 1,262 - - -36 -56 -42 -7
3 35 2,522 5 34 24 -34 -25 17
4 5 1,839 8 38 -17 34 48 -3

1984 1 1,509 15 -79 -5 208+ 208 -3
2 61+ 1,317 8 21 -65 18 -227 6
3 -15 889 -6 33 n 271 -83 1
4 -61 1,703 2 210 -85 -165 -29 •

1985 1 -7 2,087 -5 -105+ 41 -39 -78+ 2
2 -37 1.281+ — 35 19 -70 -7 -6
3 6 148 3 25 -49 -103 -10 -9
4 23 1,534 - 108 1,054+ -254 -99 4+

1986 1A -254 O
-41 3 40 124

A
-18 

- 1 AC
18

•CR

£ m illio n

Deposits w ith  banks Deposits
w ith
D u ild ing
soc ie ties

S te rlin g
s igh t

S te r lin g
time

Foreign
currency

21.1 21.2 21.3 22

AALJ AALK AALL AALM
644 1.463 -124 -7,142

1,007 1,916 -160 -10,392
325 2,050 507 -11,546

2,022 2,038 1,913 -14,439
1,649 4.776 1,028 -13,829

-12 398 116 -2,121
171 675 273 -1,584
678 802 -763 -1,599

-52 -25 -158 -1,786
220 670 29 -2,566
-79 714 270 -2.685
918 557 -301 -3,355

-276 -553 176 -1.787
337 702 45 -2,259
-93 450 -64 -3.170
357 1.451 350 -4.330

413 25 840 -3,593
308 288 716 -3,253
688 18 -251 -3,293
613 1,707 608 -4,300

-278 171 -618 -2,515
411 1,168 1,037 -3,540
772 1,587 407 -3,219
744 1,850 202 -4,555

312 999 616 -3.412
577 -85 1,196 -3,118

DeodSits

23

AALN
-276

-136
-90
22

ll

ciai
- Balancing 
ns itea

AKA
787
816
135
187

246
657

136
187
701
166

546
-29
766
148

323 
-19 
280 
613

324 
71

136

40

AAKB
-20
250
611

-1,528
-240

I

I

BanK
lending
(2)

Ident i 
f le d  
trade 
c re d it

Loans
fo r
house
pur
chase

Other
lending
by
pub lic
sector
and
by OF Is

unit
tru s t
u n its

UK
company
securi
ties

L ife
assur-

Over- ance
seas and
se cu ri- pension 
t ie s  (2) funds

M iscel
laneous 
domestic 
In s tre 
m it s

D irect
and
other
invest
ment
abroad

Overseas 
d ire c t 
and 
other 
invest
ment 
in UK

• J i

M iscel- Total
laneous fin a n -
overseas Accruals c ia i 
in s tru -  ad ju s t- trans- 
ments ment actions

Balancing
Item

24 26 27 28*29 30 31 32 33 34 35 36 37 38 39 40

AALO AALP AALO AALR AALS AALT AALU AALV AALW AALX AALY AALZ AAMA AAMB AAMC
1981 -2,001 52 6,602 652 -186 2.571 3.126 -12,624 314 208 24+ 730 -342 -847+ -2,256
1982 -2,598 -20 8.153 316 -148 3,212 4,405 -13,627 342 85 -255 -899 -191 -4.303 599
1983 -2,813 -20 11,252 1,029 -627 2,586 3,492 -14,666 -82 183 -146 -778 -97 -2,853 347
1984 -7,139 -20 15,205+ 546+ -684 3.677 1.739 -16.479 -204+ 132 182 2.150+ -748 -4,441 561
1985 -5,533 -20 14,788 957 -1.073 5,105+ 5,145+ -17.332 460 -185 -452 -3,083 -1.076 -3.183 -1,463

1981 2 -388 25 1,926 212 -56 629 913 -3,062 86 63 23+ 19 -364 -122+
3 -706 12 1,679 207 -39 1,001 587 -3,319 -61 30 28 193 -482 -185
4 -161 1,341 188 -23 572 731 -3,045 244 72 -31 327 -393 -303

1982 1 -888 -5 1,305 49 -31 675 1,033 -3.850 117 38 -33 -70 987 -1,022
2 -407 -7 2,021 93 -32 947 931 -2,902 80 10 -66 109 -304 -614
3 -329 -8 2,137 9 -17 781 1,214 -3.545 -26 35 -44 -434 -573 -895
4 -974 -8 2,690 165 -68 809 1,227 -3.330 171 2 -112 -504 -301 -1.772

1983 1 -600 -5 2,777 133 -160 711 1,168 -3,992 87 68 6 -222 1,327 -304
2 -924 -5 2.824 215 -147 629 954 -3.242 -191 33 -45 -336 -270 -550
3 -743 -5 2,650 165 -125 813 507 -3.357 170 -2 -39 — -668 -933
4 -546 -5 3,001 516 -195 433 853 -4,075 -148 84 -68 -220 -486 -1,066

1984 1 -3,018 -5 3,123+ 226+ -330 658 1,249 -4.187 -6Df 17 -147 -85+ 972 -2,049
2 -1,257 -5 4.297 178 -147 839 -248 -4.075 158 52 70 1,164 -340 -116
3 -1,471 -5 4.190 -126 -82 992 752 -3.977 - n o 20 186 1,011 -797 -1,154
4 -1,393 -5 3,595 268 -125 1,188 -14 -4,240 -192 43 73 60 -583 -1,122 s

1985 1 -5,266 -5 3,261 142 -256 804 3.213+ -4.147 412 15 -236 91 1,215 -2,101
2 -2.129 -5 3.739 386 -218 1,953+ 1.730 -4.326 219 -107 -255 -654 -942 -318
3 1,965 -5 3,534 145 -309 1,823 552 -4.575 -166 -12 -7 -1,968 -i.ni -576
A -103 -5 4.254 284 -290 525 -350 -4.284 -5 -81 46 -552 -238 -188

1986 1 -5,011 -5 3,941 236 -375+ -292 3.693 -4,223+ 72 -14 35 488 1,735 -1,104
2 -4,656 -5 5.266 -111 -759 1,494 4,310 -4,764 -295 17+ 173 -330 -324 -1,282

The numbers immediately under each column heading are the lin e  numbers used on Table 1.1:
fo r the sign convention and re la tio n sh ip  between lines  re fe r to  notes on Table i . i  in  Explanatory Han

Sources Banic o f England
Central S ta t is t ic a l O ffice

K 1936.

1.
2.

Includes government fo re ign  currency debt.
See supplementary inform ation notes on bank borrowing and 

transactions in secu ritie s .

I  f
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Financial account: industrial and commercial companies

£ m111ion

Financial
surplus
or
d e f ic it

Notes
and
coin

Market
Treasury
b i l ls

B r it is h  
govern
ment 
securi- 
t  les & 
natlonal 
savings

Tax
in s tru 
ments

Northern 
Ireland 
debt 8. 
other 
publlc* 
sector

Issue 
Dept 
trans
actions 
in bi11s,

financing etc

Local 
au tho rity  
& pub lic  
corpor
ations 
debt

Deoos

S te rling  S te rling  
s i ^ t  time

Foreign
currency

Deposits
w ith Deposits 
bu ild ing  with 
socie ties OFls

Bank
lending

Foreign
Currency
(2)

The numbers immediately under each column heading are the lin e  numbers used on Table 1.1:
fo r the sign convention and re la tionsh ip  between lines re fe r to  notes on Table 1.1 in Explanatory Handbook 1986

Sources; Bank of England
Central S ta tis t ic a l O ffice

1. Consists of matrix lines 12, 13 and 14.2
2. See supplementary information notes on bank borrowing and

transactions in secu rities .

1 4

5 6 7 8*9 10 (1) 15 19*20 21.1 21.2 21.3 22 23 24. 1
AABG AAN6 AANC AAND AANE AAOT AANF AAOS AANI AANJ AANK AANL AANM

1981 2,362 320 16 -349 -193 -1 -2,559 -70 941 1,974 2,014 60 -211982 2,611 -210 83 464 1,008 -5 -4,714 -268 359 134 1,096 91
C p  OC 1

1983 5,885 108 -25 447 -60 -8 725 -64 1,396 1,652 1,772 597
OOu

-Rnn1984 8,552 114 -56+ -46 285 6 -3,062 36 1,359 1,187 -1,171 564 •2AQ
1985 6,919 98 -43 -155 419+ -4+ -1,129 -15 739 2,382 1,295 497+ -2,086
1981 2 1,776 15 -2 -60 394 — 2,710 24 444 1,640 439 7 39 1013 -535 38 38 -60 -473 3 -308 -8 78 898 683 25 -8

*  V  1

-9044 1,569 321 -2 -149 300 -3 -2,585 -112 407 -3 -66 9 -10 -1.499
1982 1 -2,341 -288 11 132 171 -1 -4,057 -35 -313 -54 231 12 -1632 941 18 -30 161 56 2 843 -41 73 -180 380 46 -2543 302 176 167 70 548 -1 -2,061 -73 -42 103 187 -10 -3484 3,709 -116 -65 101 233 -5 561 -119 641 265 298 43 • -117

1983 1 -18 210 121 -55 -44 -11 1,444 78 -779 504 -319 -37 2502 1,940 20 4 245 -14 5 1,185 -56 561 410 -103 211 “ 2403 2,183 -140 -60 193 16 5 -1,728 -19 -147 936 528 368 “ 1 0274 1,780 18 -90 64 -18 -7 -176 -67 1,761 -198 1,666 55 - 517
1984 1 1,084 43 124 42 -263 6 -2,867 49 -97 -400 -88 229 8822 2,387 37 -1 + 137 187 4 2,592 -14 75 511 -2,412 202 2323 2,574 -3 -52 -319 -248 1 -2,022 61 540 1,058 -81 251 1084 2,507 37 -127 94 609 -5 -765 -60 841 18 1,410 -118 ^  - -1,471

1985 1 70f 7 27 -173 143+ 5 2,609 90 -505 1,159 -254 -82 _ 6552 2,796 -6 55 -16 50 -3 143 -23 -448 510 416 191 A -41
3 1.906 — 11 -168 -36 -1 -397 7 837 1,136 625 211 -1,4324 2,147 97 -136 202 262 -5+ -3,484 -89 855 -423 506 177+ • -1,268

1986 1 -493 118 75 -268 -301 -8 2,226 -40 -658 1,887 44 -98 1.571
2 328 -146 -73 -78+ 182 -90 1,453+ -54+ 767 1,561 993 89 - 1,936

Loans fo r Overseas
house Direct d irec t

Bank purchase Miscel and and Miscel
lending Credit Id e n ti Other and UK laneous other other laneous Total

extended fie d public other company Overseas domestic invest invest overseas Accruals financ ia l
S te rlin g by trade sector lending securi secun- in s tru  ment ment instru  adjust trans Balancing
(2> re ta lle rs c re d it lending by OFis tie s tie s (2 ) ments abroad in UK ments ment actions it©n

24.2 25 26 28 27*29 31 32 34 35 36 37 38 39 40

AANO AANP AANO AANR AANS AANT AANU AANV AANW AANX AANY AANZ AAoe
1981 -667 45 1,153 23 -279 -1,920 2,077 -269 3,668 -1,918+ 975 -2,434 -35+ 2,397+
1982 -967 137 -232 -117 -164 297 1,055 -405 3,429 -2,083 1,462 1,234 802 1,809
1983 -1,843 112 378 -166 -417 -1,442 1,332 -59 3,970 -2,501 1,783 -774 6.413 -528
1984 -3,764 85 558 -111 -186+ 1,673 1,808 3+ 4,477 420 1.726+ -534 5,122 3,430
1985 -4,171 163 388 -72 -345 -530 2,990 -105 4,263 -2,093 693 -393 2,786 4.133

1981 2 -1,631 -41 -385 -30 -83 -757 397 -65 965 -862+ 898 -2,600 1,557+ 219+
3 -544 -30 -149 -23 -67 -557 597 -32 718 -503 138 -489 -939 404
4 -122 161 319 -1 -92 -583 710 -144 800 -372 21 1,031 -1,664 3,233

1982 1 862 -33 -1,319 1 -81 74 347 -148 930 -1,035 -133 604 -4,285 1.944
2 -1,517 -16 1,107 -35 -85 -158 233 -86 687 -475 41 436 1,206 -265
3 310 20 121 -39 44 258 205 -45 762 -263 564 -115 538 -236
4 -622 166 -141 -44 -42 123 270 -126 1,050 -310 990 309 3,343 366

1983 1 -1,588 13 -718 -38 -49 -453 737 -25 1,028 -462 307 -838 -724 706
2 -903 -43 1,012 -50 -121 -167 67 -18 669 -1,152 358 347 2,227 -287
3 1,560 - 625 -53 13 -632 235 -32 1,245 -891 180 -211 964 1,219
4 -912 142 -541 -25 -260 -190 293 16 1.028 4 938 -72 3.946 -2.166

1984 1 1 -48 -508 -25 -57+ 1,352 532 20+ 1,439 -1,309 -144+ -316 -1,403 2.487
2 -3.114 -72 973 -38 -78 203 442 -32 452 2,958 314 20 3,578 -1,191
3 861 15 592 -25 172 -315 257 39 1,363 -1,101 933 -454 1,631 943
4 -1,512 190 -499 -23 -223 433 577 -24 1,223 -128 623 216 1,316 1,191

1985 1 -6,152 -28 -701 -42 -58 -291 780 -110 2,121 -1,434 691 123 -1,420 1,490
2 -872 -56 946 -16 -175 -340 1,235 -51 608 77 -981 22 1,227 1.569
3 154 22 57 17 76 22 579 98 942 -757 1.716 -424 3,295 -1,389
4 2,699 225 86 -31 -188 79 396 -42 592 21 -733 -114 -316 2,463

1986 1 -5,920 -37 -880+ -17 -66 -697 300 -76 284 -1,156 550 -616 -3,783 3.290
2 -1,280 -105 643 3 -38 -1,749+ 728 -109 462+ -818 •  4 442+ e « 4  4

4'
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1.10 Financial account: personal sector

£ mi 11 ion

Financial
surplus
or
o e f I C i t

Notes
and
coin

B r it is h
govern
ment
securi
tie s

Tax
National in s tru  
savings ments

Northern 
Ire land 
deot & 
other 
pub lic  
sector

Bank
lending

financ ing  deot

Pub 1i c 
Local corpor 
a u th o rity  a t ion

Deposit w ith  banks

deb t
S te rlin g  S te r lin g  Foreign 
s igh t time currency

Deposits
w ith  Deposits 
b u ild in g  w ith  
so c ie tie s  OFls

Foreign
currency
(1)

Bank
lending

S te rlin g
(1)

Credit Identi
extended fle d  
by trade
re ta ile rs  c red it

Loans
fo r
house
purchase

Other 
pub lic
sector
lending

Other
lending
by
OFIs

Unit
tru s t
un its

UK
company
securi
t ie s

Overseas 
secu ri
t ie s  (1)

L ife  
assur
ance and 
pens i on 
funds

MiSC.
domestic
in s tru .
and
overseas 
investmt 
in UK

Accruals
a d jus t
ment

Total
fin a n c ia l
trans
actions

Balancing
item

2 4 .2 25 26 27 28 29 30 31 32 33 34*36 38 39 40

AAPO AAPP AAPO AAPR AAPS AAPT AAPU AAPV AAPW AAPX AAOM AAP2 AAQA AAOB
1981 -3 .9 8 3 -31 -3 78 -9 .4 8 1 • -3 80 186 -2 .1 4 6 -21 13,270 -6 6 -34 15,011 -1 ,5 6 8
1982 -4 .7 9 3 -133 -3 2 -1 4 .1 2 3 9 -1 66 148 -3 .1 9 1 87 14,248 -9 600 11,975 962
1983 -5 .0 2 0 -1 3 6 -109 -1 4 ,4 7 4 32 -6 36 627 -2 .1 9 9 79 15,356 124 298 12,119 -2 ,0 1 5
1984 -4 ,0 6 0 -1 1 6 -2 00 -1 6 ,9 6 8 + 19 -4 02 684 -4 ,3 8 5 126 17,239 264+ 651 14.700+ -3 ,0 7 7 +
1985 -5 ,9 8 3 -2 0 2 -1 18 -1 8 ,2 0 6 26 -6 96 1,073 -3 .9 9 0 1 1.949+ 18,051 -337 929 13,936 -3 ,7 8 8

1981 2 -1 .2 7 3 48 120 -2 ,4 4 5 -2 -131 56 -642 -1 40 3 .1 7 7 -2 3 -524 3 ,9 9 3 161+
3 -1 ,0 4 8 42 82 -2 ,5 5 3 -1 -142 39 -805 -4 3 3 .4 7 9 89 219 2 .8 6 6 -1 18
4 -881 -1 7 2 -552 -2 ,4 8 0 3 -9 8 23 -2 08 82 3 ,2 2 2 -101 247 3 .4 6 4 -2 ,0 5 5

1982 1 -1 ,1 2 5 40 51 -2 ,6 9 3 2 29 31 -809 61 4 .0 0 3 -11 439 3 .5 6 5 1,598
2 -1 ,3 0 5 19 276 -3 .5 4 5 -2 -11 32 -7 38 115 3 ,0 7 3 -8 -1 7 8 3 .1 3 3 1,115
3 -1 ,4 6 9 -2 0 125 -3 ,8 4 5 3 -57 17 -1 ,0 0 0 -117 3 ,6 5 0 57 505 2 .8 8 0 62
4 -894 -172 -484 -4 ,0 4 0 6 -127 68 -644 28 3 ,5 2 2 -47 -1 6 6 2 ,3 9 7 -1 ,8 1 3

1983 1 -989 -2 3 -8 3 -3 ,6 2 9 9 -91 160 -824 -2 38 4 .2 0 5 -85 -64 3 ,2 3 7 249
2 -1 ,6 6 9 41 252 -3 ,7 0 7 4 -1 00 147 -187 285 3 ,3 9 7 217 -1 2 3 2 ,8 0 5 829
3 -1 ,4 3 8 -1 201 -3 .5 8 0 9 -184 125 -504 -27 3,521 -1 50 482 2,951 -9 08
4 -924 -1 5 3 -479 -3 ,5 5 8 10 -261 195 -684 59 4 ,2 3 3 142 3 3 ,1 2 6 -2 ,1 8 5

1984 1 -721 35 -124 -3 ,5 0 1 + 5 -1 73 330 -1 ,8 5 7 241 4 ,4 0 5 50+ 166 3 ,5 3 3 + 365
2 -1 ,4 2 5 76 195 -4 ,7 1 7 4 -1 06 147 -1 ,0 0 9 -1 23 4 .2 8 8 -115 -2 6 3 ,6 4 9 -3 06
3 -1 ,2 5 3 -2 0 200 -4 .5 7 5 4 -59 82 -472 -7 8 4 .099 96 581 3 .6 4 6 -1 ,5 1 5
4 -661 -207 -471 -4 .1 7 5 6 -64 125 -1 ,0 4 8 86 4 .4 4 7 233 -7 0 3 .8 7 2 -1 ,6 2 1

1985 1 -1 ,3 2 8 12 -182 -3 ,5 7 6 6 -97 256 -1 ,2 5 6 583+ 4 ,3 1 2 -2 03 233 5 ,0 9 3 -1 ,0 4 6
2 -1 ,6 0 0 58 373 -4 ,3 6 8 5 -2 2 8 218 84+ 399 4.561 -1 88 336 5 .4 7 2 -1 ,3 6 5
3 -1 ,7 4 4 -2 8 164 -5 ,0 1 9 10 -247 309 -754 498 4.674 55 702 3 ,3 7 4 -1 ,3 7 8
4 -1 ,3 1 1 -244 -473 -5 ,2 4 3 5 -124 290 -2 .0 6 4 469 4 ,504 -1 -3 42 -3 1

1986 1 -979 17 -179 -4 ,3 3 8 2 -194 375+ -359 553 4 .387+ -32 376 7 .0 6 8 -3 ,3 3 4
2 -2 ,5 5 2 107 401 -6 ,2 5 9 1 133+ 759 -208 73 5,021 386 37 4 ,7 1 0 -991

The numbers immediately under each column heading are the lin e  numbers used on Table 1.1:
fo r the sign convention and re la tio n sh ip  between lines re fe r to  notes on Table l . i  in Explanatory Handbook 1986.

1. See supplementary information notes on bank borrowing and 
transactions in secu rities .

Sources: Bank of England
Central S ta t is t ic a l O ffice

5 6 8 9 10 12*14 .2 19 20 21.1 2 1 .2 2 1 .3 22 23 24. 1

H i

l \

— -----
AABH AAPB AAPC AAPD AAPE AAPA AAPG AAPH AAPl AAPJ AAPK AAPL AAPM AAPN

1•

'2.621 iQAI 1 3 .4 4 3 265 2 ,047 4 .1 8 2 12 49 173 -3 1,238 2 .4 5 0 290 7 ,0 8 2 297 -7

% *862 I9O *

1 2 .9 3 7 664 1 .1 0 0 3 ,5 2 2 18 23 115 1 2 ,302 1.343 143 10,294 • -195 y

-500 10.104 562 1.463 2,911 24 23 -4 2 0 15 2 ,139 1.248 -165 10.250 127 \

•
% '2<9

IvOO
11.623 167 2 ,1 1 3 3 ,3 1 7 22 22 -237+ -1 3 .2 1 2 -252 358 13.249 -121 (

$

'2,086 1985 10.148 483 1.496 2 ,544+ 10 -2 0 + -6 65 16+ 6 .470+ -1 ,5 4 8 247 13,314 ■
-907 *

t

i1
39

101 2 4 . 154+ 73 448 1.350 5 14 -3 5 -3 578 1,042 170 2 ,1 1 4 97 -81
1
i

1 r0
Ifl •SCM 190'

2 .748 189 50 675 5 -1 2 -1 93 -1 75 822 107 1.559 98 134
■U '>.<99

0
4 1,409 268 1,055 890 6 32 279 - - 3 1 2 699 -85 1 .5 9 1 -1 2 -32

[■'

'163 1982 1 5 ,1 6 3 -1 2 3 172 1,314 -2 ♦9 -1 2 6 - 585 -17 -42 1.772 • 23
i \f
1

-S i 2 4 ,2 4 8 105 59 394 • 6 167 — 503 1,629 88 2 ,5 2 0 • -66
1

3 2 .942 90 1,010 697 13 -21 141 -4 794 -2 32 -3 6 2 ,6 9 3 -114 1

*11?
w
4 584 592 -141 1,117 7 47 -67 5 420 -37 133 3 ,3 0 9 -3 8

•
250 1983 1 3 .4 8 6 333 -5 10 710 -2 n -3 0 7 1,554 984 -37 1,825 44 . I

'240 2 3,634 -373 282 623 1 - 1 -21 -2 567 1,164 73 1,936 • -1 1
1

-1,02? 3 2 .043 365 1.213 690 10 17 -119 3 462 -734 -1 2 ,5 2 7 - 64 M
517 4 941 237 478 888 15 -4 -2 50 7 -444 -166 -2 00 3 ,9 6 2 20 y

%
682 1984 1 3 ,8 9 8 49 259 913 12 23 -139+ 8 1,230 -1 ,1 6 1 23 3 .4 2 6 34 1

232 2 3 . 3 4 3 193 -25 576 2 -2 2 520 -18 1,469 641 41 3 ,1 0 6 • -2 3 i
%

•
108 3 2,131 1.484 1,102 2 A -9 6 2 212 -188 36 2 .5 5 2 • -6 9 .

> -1,471 4 2,251 -7 5 395 726 6 17 -5 22 7 301 456 258 4 .1 6 5 • -6 3

.

1985 4 A f\Al 1 17Q -Q -21 -9 6 2 192 -1 111 105 2 .6 2 9 -2 90
-41

1
2 4 .107

hCO
-145

1 ,  *
-290+ 727 7 4

V
-9 5 1 2 ,5 6 5 -214 117 3 .3 3 8 -1 93

I•
t;1 1« -1.432 3 1,996 -272 762 606 3 - 3 4 5 12 1,333 -349 82 2 ,9 8 3 - -61 =

• -1,268 4 -2 A ll -7 05 516+ 12 -+ -2 16 -3 + 380+ 126 -57 4 .3 6 4 -3 63 ;
i

y

• 1,571 1986 1 3 , 7 3 4 199 443 258 -11 2 -104 3 2 .9 9 9 273 101 3 ,5 9 9 - -3 23 1
1

- 1,536 2 3 .7 1 9 -3 4 0 789 635 -1 + -1 9 -9 80 -19 3,041 1,295 -1 66 2 ,8 8 0 " -304

f

1



1.11 Financial account: overseas sector

,  I

ft

I  ,

^  *  I

' r

•t I  .
I

4i* •
4  1 * 4

%  *  I

M  . 1  /

' C

I*

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986

i  m illio n
Other
pub lic

Financial
surplus
or
d e f ic it

Notes
and
coin

Market
Treasury
b i l ls

B r it is h  
govern
ment 
securi- 
t  les

sector 
f  inancing 
& EC6D 
promiss
ory notes

5 6 7 8 14.2-  ̂ 15

AABl AASD AARB AARC AASL
-6,159 17 -110 408 -22
-3.937 18 132 356 8
-3.134 25 31 941 1
-1,212 41 144 969 -23
-3.602 12 -13 2,920 13

-1,538 56 49 -5 -9
-505 14 -5 38 -9

-1.634 -59 -193 361 -12

-820 2 48 -183 25
63 47 -32 90 -11

-791 20 273 -272 -17
-2,389 -51 -157 721 11

-1,320 9 59 120 -432
517 65 -88 652 439

-1,188 22 169 220 -6
-1,143 -71 -109 -51 -

-688 16 34 346 7
807 84 88 63 -15
54 7 10 204 -8

-1.385 -66 12 356 -7

634 27 -6 716 -2,307
-1,090 66 -28 1,277 67
-1,449 -15 37 377 -17
-1,697 -66 -16 550 2,270

-337 13 -34 40 -1,703
210 88 1 667 1,687|

Govern-

fore ign

Other
govern
ment
overseas 
financ- 
ing

Local au tho rity  debt

Off ic ia l 
reserves

Temp
orary

Foreign
currency

Longer-
term
Sterling
debt

Pubiic
corporation debt

Deposits 
w ith banks

Foreign S terling
currency S te rling  sight

16 17 18 19.1 19.2 19.3*.4 20.1 20.2 21.1

AARD
-373
-278
-36

-342
294

AARF 
2.419 
1.421 

607 
908 

1.758

AARl
394
686
403
952

1.213
-6

-69

1,448
1,167

123

-7
-6

-80 -1

-36
-7

-93

-342
-2 296

208
-154
602

-1 -2

444 -86

131
364

1,054
-336

-580
-296 -1

1.186
-445

Deposits w ith  
banks

S te rlin g  Foreign 
time currency

21.2 21.3

AARM
2,165
3,793
3,694
5,203
2,935

AARN 
37.411 
19.904 
17.234 
18.637 
25.302

538
1.038

274

4,668
10,885
12,554

1,134
1,005

973
681

9,854
-1,314
14.415
-3,051

931 
515 

1.004 
1,244

6,590 
-1.895 
9.384 
3,155

1,231
1,762
1,861

349

9.995
9,059

-4,279
3,862

4,168
-757
-296
-180

5,150
772

7,966
11,414

2,696
-417

7.800
8,416

Deposits Direct Overseas
w ith Id e n ti and d irec t Miscel
bu ild ing Bank lending fie d Other UK Over other and other laneous Total
socie ties trade publlc company seas invest invest overseas financ ia l
and Foreign cred it sector securi securi ment ment ins tru  trans
OFis currency S te rlin g etc. lending tie s tie s abroad in UK ments actions

22-^23 24. 1 24.2 26*34 28 31 32 35 36 37 39

AASJ AARO AARR AARS AART AARU AARV AARW AARX AARY AARZ
- -36,769 -3,057 425 -130 1.195 -6.703 -3,576 2.060 -1,653 -6,352
7 -16,521 -4,046 548 -178 439 -7.756 -3,294 2,655 -169 -2,517
5 -16.162 -2,278 254 -256 1 .471 -8,260 -3,554 2.912 -1.593 -4,673

31 -9.440 -4,932 138 -162 1,868 -12,449 -3.035 -418 -4,105 -6.336
-19 -20,081 -1.740 -286 -129 4,308 -20,988 -4,530 2,962 2,326 -7,296

— -6,306 -384 198 -164 401 -1,412 -940 880 -696 -1,777
— -11,214 -919 318 45 260 -1,398 -686 512 -306 -479

-1 -9,554 -619 -255 10 348 -2,098 -811 440 -403 - I X

2 -8.445 -1,397 396 -54 154 -2,050 -953 1.176 -97 -56
— 1,612 110 92 -64 220 -1.725 -625 619 47 840
2 -13.404 -1,529 53 -5 115 -1.795 -839 378 -36 -1,729
3 3,716 -1,230 7 -55 -50 -2.186 -877 482 -83 -1,572

-1 -6,048 -781 85 -46 320 -2,656 -1.092 539 -724 -2,033
8 1.996 -349 119 -44 576 -2,012 -283 1,254 92 877
3 -8.097 -220 -28 -107 326 -1,506 -1.246 1,003 -196 505

-5 -4.013 -928 78 -59 249 -2,086 -933 6 -4.022

-7,548 -1,587 38 -65 -46 -4.362 -1,070 1,502 173 -828
1 -6,403 -1,089 80 -129 301 -942 54 -2,969 -1.369 -1 .X 2

28 6.164 -1,147 4 72 652 -3,044 -1,407 949 -1,800 -1,685
2 -1,653 -1,109 16 -40 961 -4.101 -612 100 -1,109 -2.731

-18 -3,251 -700 19 -39 869 -6,845 -2,235 1,700 -769 -3.289
-3 208 268 -157 -79 1,309 -5.891 -286 313 1,718 -1.413
11 -11,136 557 39 -25 535 -4,082 -1,172 873 191 -5,125
-9 -5,902 -1,865 -187 14 1,595 -4.170 -837 76 1,186 2,531

1 -6.635 -212 87 32 1,204 -5,821+ -362 1,229 -977+ -1.944
81-f -5.671 -2,215 -82 -69 1,169 -7.415 -571 763 «  4 % 4

Balancing
item

40

AASA
193

•1,420
1,539
5,124
3,694

140
1,899
1,739
1,346

3,923 
323 

3.676 
4.228

1,607

The numbers immediately under each column heading are the lin e  numbers used on Table 1.1:
fo r the sign convention and re la tionsh ip  between lines re fe r to  notes on Table l . l  in Explanatory nan

Sources; Bank of England
Central S ta tis t ic a l O ffice

k 1986.

16

SeZ/83
ises/a'
isei/c8

19S6 1
2

Seasonal iy

%

>95

2



-i
■n
■52

9
■S3

-3
•1

3

•6
•6
-<
S6

•6
“7
•6
33

-6
•8
32

-9

-9
45
-8
20

•7
12

iRZ
52
il7
)73
(36
36

r?7
179
100

■56
(40
129
>72

AA.it
39a
686
403
S2

1,213

406
18

•61

3<5
280
261
-200

47<
6

-247
170

296
208
-154
632

131
36A

1,054
-336

1.186
-445

:ia1
Baigfcing 

IS itei

40

944

AASA
193

•1,420
1,539
5.124
3.694

239
-26

•1,534

-764
-777
938
-817

713
-360

-1.693
2,879

140
1.899
1,739
1.346

3 '3̂23
3.676
-4,228

1,607

Section 2: General government and public sector finance

2.1 General government: current account

i  m ill io n

Receipts Expenditure

Total
current
receipts

Unadjusted

AAXA
1981 105.742
1982 117,841
1983 125,178
1984 134,455
1965 147,363

1981/82 110,783
1982/83 120,366
1983/84 126.898
1984/85 137.767
1985/86 149.247

1981 2 24.238
3 28,152
4 27,834

1982 1 30.559
2 27.386
3 30.108
4 29.788

1983 1 33.084
2 28.548
3 30,845
4 32,701

1984 1 34.804
2 30.773
3 34.089
4 34.789

1985 1 38.116
2 33.894
3 37.201
4 38.152

1986 1 40.000
2 36,080t

Taxes
on
income

Taxes
on
expend
itu re

Social
secu rity
c o n tr i
butions

Gross
trad ing
surplus,
rent
and
ro y a ltie s
etc.

In te rest 
dividends 
and mise
e l laneous 
current 
transfers

Imputed 
Charge fo r  
consump
tio n  of 
non- 
trad ing  
ca p ita l

Total
current
expend
itu re

Final
consump
tio n

Current 
Subsidies grants

Debt
in te res t

Current
surplus
or
d e f ic i t

AAXB
36.022
40.526
43.177
46.940
51.959

38,035
41.856
43.572
48.513
52.708

6,813
10.171
9.285

11,766
8.493

10,600
9.667

13.096
8.452

10,208
11,421

AAXC
42.492
46.641
49,113
52.496
56.812

44.610
47,145
49,910
53,341
57.717

10,726
10,995
11,424

11,465
11,203
11.813 
12,160

11,969
11,885
12,372
12,887

AAXD 
15,923 
18.106 
20,767 
22.314 
24.068

16.486
18,743
21,361
22.719
24.453

4,004
4.092
4,223

4.167
4.602
4,614
4.723

4.804
5.247
5,326
5,390

AAXE
4.921
5.037
4,875
5.271
5,694

4,990
5,035
4,851
5,761
5,183

1,237
1,249
1.235

1,269
1.235
1.236 
1,297

1,267
1,146
1,230
1,232

AAWY
4.439
5,517
5,175
5,267
6,509

4,683
5.565
5.106
5.241
6.820

975
1.154
1.166

1,388
1,349
1,342
1.438

1.436
1.304
1.189
1,246

AAXG
1.945
2.014
2.071
2,167
2.321

1.979
2,022
2,098
2,192
2,366

483
491
501

504
504
503
503

512
514
520
525

AAXM 
107.244 
118,558 
128.036 
138.242 
148.737

110,320 
121,228 
130.685 
141,675 
149,541

26,078
27.815
27.113

29,314 
28,980 
30.089 
30.175

31,984
31,262
32,232
32,558

AAXI 
55,358 
60.478 
65,932 
69,886 
74.012

56.737 
62,226 
66,503 
71,326 
75,126

13.639
14.079
14,242

14,777
15,000
15,144
15,557

16,525
16.257
16.313
16,837

AAXJ
6,416
5.862
6.333 
7.723
7.710

6.266
5.934
6,752
8,086
7.151

1,411
1,571
1.711

1,573
1.333 
1,408 
1,548

1,645
1,519
1.569
1,600

AAXK
32.762
38,233
41.592
44.890
49,489

34,005
39,215
42,900
46,210
49,550

8,401
8.372
8.397

8,835 
9.687 
9.610 

10,101

9,817
10,560
10,457
10,758

AAXL 
12,708 
13,985 
14,179 
15,743 
17,526

13,312
13,853
14,530
16.053
17,714

2,627
3.793
2,763

4.129
2,960
3,927
2,969

3,997
2,926
3.893
3,363

AAXM
1,502
-717

2,858
3.787 
1.374

463
-862

3.787 
•3.908

-294

1,840
337
721

1,245
•1,594

19
-387

1,100
•2.714
•1,387

143

Seasonally adjusted

1981

1982

1983

1984

1985

AAXN AAXO AAXP AAXO AAXR AAWZ AAXG AAXU AAXV AAXW AAXX AAXY AAXZ
2 26.349 8,681 10,857 4,011 1,255 1,062 483 26,463 13,674 1.479 8,225 3,085 -114
3 27,225 9.385 10,910 4,064 1,251 1,124 491 27.663 14,153 1,641 8.633 3.236 -438
4 28.038 9.717 11,157 4,203 1.247 1,213 501 27.782 14,236 1,709 8.510 3,327 256

1 28,807 9,907 11,641 4,212 1,238 1,305 504 28,087 14,635 1.468 8,564 3,420 720
2 29,283 10,199 11,395 4.608 1,260 1,317 504 29,819 15.055 1,404 9,688 3,672 -536
3 29,752 10,258 11,757 4.586 1,239 1.409 503 29.893 15.229 1.449 9,808 3,407 -141
4 29,999 10,162 11,848 4.700 1,300 1.486 503 30,759 15.559 1,541 10,173 3.486 -760

1 30.888 10,779 12,120 4.851 1,239 1,387 512 30,864 16,368 1,492 9,590 3.414 24
2 30.861 10,490 12,135 5.257 1,180 1,285 514 32.001 16,333 1,625 10,534 3.509 -1.140
3 31.472 10,865 12.340 5,297 1,227 1,223 520 32,258 16,400 1,609 10.643 3.606 -786
4 31.957 11,043 12,518 5,362 1,229 1.280 525 32.913 16,831 1,607 10.825 3.650 -956

1 32.874 11.441 12,918 5.448 1,210 1,318 539 33,510 16,923 1,880 10,766 3.941 -536
2 32,950 11.341 12,918 5,542 1,296 1,312 541 34.248 17.190 1,948 11,359 3.751 -1,298
3 33,851 11,785 13,213 5,589 1,361 1,362 541 34,883 17,683 1.900 11,511 3.789 -1,032
4 34,780 12,373 13,447 5.735 1.404 1.275 546 35,601 18,090 1.995 11,254 4.262 -821

1 35,897 12,673 13,777 5,856 1,679 1.348 564 36.776 18.317 2.223 12,153 4,083 -879
2 36.444 12,664 14.122 6,008 1.370 1,705 575 36,870+ 18,441 1,923+ 12.081 4.425 -426+
3 37,248 13,270 14,286 6.087 1,225 1,797 583 37.178 18,431 1,826 12,593 4,328 70
4 37.774 13,352 14.627 6,117 1.420 1,659 599 37,913 18,823 1.738 12,662 4,690 -139

1 37.53H 13,102-i 14.722 6.244 1,183 1,671 609 37,881 19.424 1,663 12,343 4,451 -350
2 37.934 12,871 15,468 6,445 1.022-f- 1,510 618 38,107 19,527 1.685 12,805 4.090 -173

Source: Central S ta t is t ic a l O ffice

t

-4

13,491 12,766 5.398 1.243 1,367 539 34,633 17,096 2,064 11,125 4,348 171 * ̂
9,551 12.621 5.531 1,241 1,288 541 33,603 17,104 1.823 11.351 3,325 -2,830

11,976 13,233 5.618 1.397 1,324 541 34.878 17,593 1,857 11,279 4.149 -789
11.922 13,876 5.767 1.390 1,288 546 35,128 18,093 1,979 11,135 3,921 -339

15,054 13,611 5,803 1,733 1.341 564 38,066 18,536 2,427 12,445 4,658 50 i
10,506 13.789 5,996 1,294 1.734 575 36,059+ 18.337 1,789+ 12.084 3.849 -2,165+
13,242 14,287 6,118 1,268 1,703 583 37.160 18,322 1.776 12,395 4.667 41
13,147 15,125 6,151 1,399 1.731 599 37.452 18,817 1.718 12,565 4,352 700

15,813 14,516 6,188 1,222 1,652 609 38,870 19,650 1,868 12.506 4.846 1.130
11.403 15.106 6.432 971+ 1,550 618 37,556 19,421 1,550 12.852 3.733 -1.476

N

nd
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b
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General government: capital account

Receipts

Total

Unadjusted

•V'

r- ■

Expenditure

Current
surplus
or
d e f ic it

Taxes
on
cap ita l

Other
cap ita l
receipts Total

Gross 
domestic 
fixed  
cap ita l 
format ion

Increase in 
book value 
of stocks 
and work 
in progress

Grants 
and other 
transfers

AAYA AAXM
1981 -43 -1.502
1982 619 -717
1983 -1,284 -2,858
1984 -2,075 -3,787
1985 826 -1.374

1981/82 2,114 463
1982/83 612 -862
1983/84 -2,150 -3.787
1984/85 -2.104 -3.908
1985/86 2,065 -294

1981 2 -1.615 -1,840
3 587 337
4 1,328 721

1982 1 1,814 1.245
2 -1.275 -1,594
3 289 19
4 -9 -387

1983 1 1,607 1,100
2 -2,378 -2,714
3 -1,079 -1,387
4 566 143

1984 1 741 171
2 -2,460 -2,830
3 -488 -789
4 132 -339

1985 1 712 50
2 -1.734+ -2.165+
3 485 41
4 1.363 700

1986 1 1,951 1,130
2 -930 -1.476

Seasonally adjusted

AAYK AAXZ
1981 2 153 -114

3 -134 -438
4 854 256

1982 1 1.138 720
2 -144 -536
3 211 -141
4 -386 -760

1983 1 407 24
2 -739 -1.140
3 -396 -786
4 -556 -956

1984 1 -210 -636
2 -858 -1,298
3 -639 -1.032
4 -368 -821

1985 1 -395 -879
2 83+ -426+
3 644 70
4 494 -139

1986 1 222 -350
2 474 -173

ACIC AAYB AAYD AAYE AAAD AAYG
1,423 36 6,954 4.566 -79 2.467
1.478 58 7.245 4.259 68 2,9181,530 44 9.729 5,688 315 3,7261.663 49 10.379 6,550 -153 3,982
2,131 69 10,616 6,608 548 3,460

1,619 32 6.895 4,371 -104 2,6281,411 63 8,287 4,899 272 3,116
1.593 44 9,989 5,906 99 3,984
1.757 47 10.300 6.454 110 3,736
2,285 74 10.995 7,131 503 3,361

217 8 1.387 936 -48 499241 9 1,526 937 -10 599
600 7 1,653 1.001 5 657

561 8 2,319 1.497 -51 873
291 28 1.170 663 -19 526
259 11 1.649 994 39 616
367 11 2.107 1.105 99 903

494 13 3,361 2,137 153 1,071
326 10 1,605 819 67 719
297 11 2,293 1,317 107 869
413 10 2,470 1,415 -12 1,067

557 13 3,621 2.355 -63 1,329
359 11 1.895 1.065 -20 850
289 12 2,433 1.542 41 850
458 13 2,430 1.588 -111 953

651 11 3.542 2,259 200 1,083
420 11 1,937 1,082 172 683
432 12 2.582 1.596 136 850
628 35 2.555 1.671 40 844

805 16 3,921 2,782 155 984
534 12 1,940 1.295 -38 683

AGIO AAYL AAYN AAYO AAAO AAYQ
259 8 1.789 1,253 -48 584
295 9 1.634 994 -10 650
591 7 1.709 1.050 5 654

410 8 1,658 987 -51 722
364 28 1,651 1,038 -19 632
341 11 1,767 1.056 39 672
363 11 2.169 1.178 99 892

370 13 2,505 1,467 153 885
391 10 2.197 1.261 67 869
379 11 2.474 1.431 107 936
390 10 2.553 1.529 -12 1.036

413 13 2,667 1.614 -63 1.116
429 11 2,595 1,589 -20 1,026
381 12 2.618 1.662 41 915
440 13 2.499 1.685 -111 925

473 11 2,591 1.500 200 891
498 11 2.614 1.614 •172 828
562 12 2,771 1,714 136 921
598 35 2.640 1.780 40 820

556 16 2,901 1,943 155 803
635 12 2,671 1.887 -38 822

£ m illio n

Balance: 
financia l 
surplus 
or
d e f ic it

AABC
-6,997
-6.426
11.013
12,454
-9.790

-4.781
-7.675
12.139
12.404
-8,930

-3.002
-939
-335

-505
•2,445
1,360
2,116

1.754
•3.983
3.372
1,904

2,880
4.355
2,921
2.298

2,830
3,671+
2,097
1.192

1.970
2.870

A A V C
-1.636
-1,768

-855

-520
-1.795
-1,556
-2.555

•2.098
•2.936
•2,870
•3.109

•2,877
•3.453
3,257
2.867

-2.986 
-2,531+ 
-2,127 
-2.146

-2.679
-2,197

Source: Central S ta tis t ic a l O ffice
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l̂ancê

AA8C

*6,<26 
'H.013

*S.?90

'<.781
*7.S75
•12,139
•12,<0<
'2,930

'3,002
-939
-as
-505

'2,445
-1.360
-2,116

•1.r̂ 4
-3,983
-3,372
-1,904

-2,880
■4,S5
-2,921
■2,298

-2,830
-3,671f
-2,097
-1,192

-1,970
■2,870

AAVC
'1,636
'1.768

'K5

-520
-1,7»
'1,556
'2,555

-2,098
'2.936
'2,870
'3,109

'2.877
'3,453
'3.257
-2,867

-2,986
-2,53li
-2,127
'2.145

2.3 General government: financial account and balancing item

£ m illio n

Transactions in fin a n c ia l M a b ilt ie s  (net) Transactions in f in a n c ia l assets (net)

Trans
act ions 
concerning Other

Financial
surplus
or
Oef i c i t Total

Accruals
ad jus t
ments

ce rta in
pub lic
sector
pension
funds

ident i f le o  
fin a n c ia l 
1ia b i1- 
i t ie s  
(net)

Total
Borrowing
requ ire 
ment

Unadjusted

1981
1982
1983
1984
1985

AABC
-6,997
-6,426
11,013

•12,454
-9.790

ABCA
13.180
7,927

12,842
11,876
9,960

ABCB
336
609
700

1,426
686

AACW
646
621
690
760
719

ABCC
839
993

-601
-5

134

ABEH
11,359
5.704

12,053
9,695
8,397+

1981/82 -4.781 9,045 398 605 -519 8,561
1982/83 -7,675 11,039 151 681 140 10,067
1983/84 -12,139 11,830 797 695 274 10,064
1984/85 -12.404 10,818 1,047 707 -91 9.155
1985/86 -8.930 8,464+ 877 718 -25+ 6,870+

1981 3 -939 2,422 -285 160 -69 2,616
4 -335 1,626 830 177 230 389

1982 1 -505 -3.405 -974 153 -475 -2,109
2 -2,445 4.173 538 171 418 3.046
3 -1,360 2.267 -54 105 413 1,803
4 -2,116 4,892 1,099 192 637 2,964

1983 1 -1,754 -293 -1,432 213 -1,328 2,254
2 -3,983 5,472 839 155 488 3,990
3 -3.372 3,969 63 164 148 3,594
A -1,904 3,694 1,230 158 91 2,215

1984 1 -2,880 -1,305 -1,335 218 -453 265
2 -4.355 6,644 1,183 213 251 4.997
3 -2,921 3,564 192 122 491 2,759
4 -2,298 2,973 1,386 207 -294 1,674

1985 1 -2,830 -2,363 -1.714 165 -539 -275
2 -3.671+ 4,818+ 1,203+ 235 469 2,911
3 -2,097 3.480 -286 99 150 3,517
4 -1,192 4,025 1,483 220 54 2,244+

1986 1 -1,970 -3,859 -1,523 164 -698+ -1,802
2
3

-2.870 4,197 802 257 271 2,867
3,969

ta l

Accruals
ad jus t
ments

Net
lending
(1)

Other
fin a n c ia l
assets

f  inancia l 
trans
actions

ABCD ABCE ABAA ABCF ABCG
5,905 3.333 2,605 -33 -7.275
1,569 -1,112 2,725 -44 -6.358
1.757 888 897 -28 -11.085
-730 1,211 -1,917 -24 -12,606
-504 1.341 -1,821 -24 -10.464

4,707 1,843 2,889 -25 -4,338
3.224 216 3,050 -42 -7,815

464 -436 -28 -11,830
-1,579 337 -1,892 -24 -12.397

-594 1.415 -1.985 -24 -9.058+

1,367 537 836 -6 -1,055
320 -117 439 -2 -1,306

-2,117 -2.740 631 -8 1,288
504 321 185 -2 -3,669

1,440 383 1,061 -4 -827
1,742 924 848 -30 -3,150

-462 -1,412 956 -6 -169
401 346 61 -6 -5.071
538 528 19 -9 -3.431

1,280 1.426 -139 -7 -2,414

-2,219 -1,836 -377 -6 -914
837 866 -23 -6 -5,807
601 964 -357 -6 -2,963
51 1,217 -1,160 -6 -2,922

-3.068 -2,710 -352 -6 -705
-397 1,223 -1,614 -6 -5,215+

1,031 1,084 -47 -6 -2.449
1,930 1,744 192 -6 -2,095

-3,158 -2,636 -516 -6 701
-796+ 430+ -1,220 '6+ -4,993

Balancing
item

Seasonally adjusted

1981 3 
4

1982

1983

1984

1985

1
2
3
1

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2 
3

AAVC
'1,768

-855

-520
-1,795
-1,556
-2,555

-2,098
-2,936
-2,870
-3,109

-2.877
-3,453
-3,257
-2.867

-2.986
-2,531+
-2,127
-2.146

-2.679
-2,197

2,846

-443
140

-309
-7

128+

116
971

1.793
1,224
-533

1,034

1.585
1,088

59
510

1,966
1,452

42
624

2,125
1.544

352
903

2,671+ 
2,123

ABCI ABCJ AACW ABCQ ABEV ABCK ABCL ABCM ABCF ABCO ABCP
2.725 -64 160 -112 2.741 777 98 685 -6 -1,948 180

172 86 177 162 -253 -605 -955 352 -2 -777 -78

216 371 153 -207 -101 -115 -727 620 -8 -331 -189
2.419 21 171 342 1,885 198 -195 395 -2 -2,221 426
2,029 71 105 334 1,519 807 -121 932 -4 -1,222 -334
3,263 146 192 524 2.401 679 -69 778 -30 -2,584 29

3.974 -81 213 -901 4.743 1,764 819 951 -6 -2,210 112
3,086 297 155 364 2,270 76 -166 248 -6 -3,010 74
2.753 198 164 -9 2,400 -135 -21 -105 -9 -2,888 18
3,029 286 158 -55 2,640 52 256 -197 -7 -2,977 -132

2,951 150 218 41 2,542 121 504 -377 -6 -2,830 -47
4,359 555 213 69 3,522 431 269 168 -6 -3,928 475
3,284 302 122 325 2,535 -90 404 -488 -6 -3.374 117
1,282 419 207 -440 1,096 -1,192 34 -1,220 -6 -2.474 -393

2,038 -220 165 40 2,053 -79 250 -323 -6 -2,117 -869
2.358+ 603+ 235 258 1,262 -819 604 -1.417 -6 -3.177+ 646
2,838 -164 99 -67 2,970 180+ 388+ -202 -6 -2,658 531+
2.726 467 220 -97 2.112+ 214 99 121 -6 -2,512 366

1,794 122 164 -65 1,573 363 835 -466 -6 -1,385 -1,294
1.589 -28 257 37 1.323 -1.913 -888 -1,019 -6+ -3,519 1,322

(l) In c lu d in g  cash expenditure on company se cu ritie s Source; Central S ta t is t ic a l O ffice

I
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Public expenditure planning total

General government expenditure

Central government expenditure excluding transactions w ith 
local au tho rities  
National accounts basis
Adjustments to  pub lic  expenditure White Paper d e fin itio n s  

less:
Non-trading cap ita l consumption 
Debt In terest other than to  local au tho rities  
Grants and lending to  L is t I I I  pub lic  corporations 

and Passenger Transport Executives 
Northern Ireland expenditure 
Housing benefit 
VAT refunded
Employers S tatutory Sick Pay Scheme 
Notional pension funds
P riva tisa tio n  proceeds (not o ffse t against general 

government expenditure in the national accounts)
Other

ABAC

ACGL
ABAE

ABAF
ABAU
ABAV
ABBA
ABBB
ABBM

ABBN
ABBC

Central government component o f planning to ta l

Local a u th o ritie s ' expenditure excluding transactions w ith 
centra l government 
National accounts basis
Adjustments to  pub lic  expenditure White Paper d e fin itio n s  

less:
Non-trading ca p ita l consumption 
Debt in terest other than to  centra l government 
VAT refunded 

plus:
Northern Ire land expenditure 
Housing benefit 

Other

Local au thority  component o f planning to ta l

Expenditure on White Paper d e fin it io n s  
Central government 
Local au thorities
L is t 111 Public corporations cap ita ! expenditure 
plus Market and overseas borrowing (net) by nationalised 
industries ' and L is t I pub lic  corporations

Public expenditure planning to ta l using national accounts data ABAZ

1981/82

89.951

-795
10,685

-726
-388
-436
-104

-480

104.234

20

£ mi 11 ion

1982/83 1983/84 1984/85 1985/86
1986

2nd q tr

Current AAXH 110,320 121.228
Capital AAYD 6,895 8.287
Net lending, etc ABAA 2,889 3.050

Total (equivalent to  to ta l tab le  2.19 Cmnd 9702) ABAB 120.104 132.565

Of which:
Central government con tribu tion ABAC 89,951 99.808
Local au tho rity  con tribu tion ABAD 30.153 32,757

130,685 
9,989 

-436

141.675
10,300
-1.892

149.541
10,995
-1.985

37,556
1,940

-1.220

140,238 150.083 158,551 38.276

103,491
36,747

111,548 
38.535

118,925 
39,626

28.368 
9.908

99,808 103,491 111,548 118,925 28.368

-829
11,438

-869
12.702

-923
-14,309

-992
16,119

-254
-3,552

-1.008
-435
-468
-117

-350
-473

-195
-495

-423
-502

-574

-229
-486
-681

-250
-564
-732

-121
-538 18 li -182+

ABBL 76,197 84.740 87.370 93,571 99,524+ 23,785ABAY 26.609 29,197 33.141+ 35.023 35,562 9.132ABAM 695 638 198 172 -23+ “ 5

ABAP 733 -1,565 -280 1,114 -1.456 •769

113.010 120.429+ 129.880 133,607 32.143+

Sources: Central S ta tis t ic a l O ffice
HM Treasury

ixeo

1979/K
IS80/81
«i/82
13K/B3
IS83/W
lSM/85
I«/86

1» ^
ABBL 76,197 84.740 87.370 93,571 99,524+ 23.785+

ABAD 30.153 32,757 35,747 38,535 39.626 9,908

ADA6 -1,184 -1,193 -1,229 -1,269 -1.374 -364ABAI -2,627 -2,415 -1,828 -1.744 -1.595 -181ABAJ -570 -725 -810 -982 -1.063 -268

ABAU 388 435 473 495 502 129ABAV 436 468 - -

ABAK 13 -130 -212+ -12 -534 -92+

ABAY 26.609 29,197 33,141+ 35.023 35.562 9,132+

m  1

1385 J

Stescrally
" ’fianciai

1984

Ccnti
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Public sector borrowing and contributions to the public sector borrowing requirement . .t

•ni £ mi 11 ion

31556

' ’ .220

38,2?b

33.368
8.905

-152i 

23.7851

9.908

12S

-92f

9,l32f

23,785j  
9,132; 

-5{

•7K

32,l43i

5tical 0̂ ’̂ce

Unaojusted

1980
1981
1982
1983
1984
1985

1979/80
1980/81
1981/82
1982/83
1983/84
1984/85
1985/86

1983 4

1984 1

1985

1985 J

1986

Central
Local a u th o ritie s

General
govern
ment Pub lic  corporations

Public
sector

Seasonally adjusted: 
(fin a n c ia l year constrained)

Borrowing 
requ1rement

Of whtc^: 
Own
account

Total (C6BR(0))

D irect
borrow
ing
from
centra!
govern
ment

Net
borrow
ing
from
other
sources

Transactions in 
other pub lic  
sector debt ( i )

Borrow
ing
reau lre 
ment

Borrow
ing
requ ire 
ment

D irect
borrow
ing
from
centra l
govern
ment

Net
borrow
ing
from
other
sources

Transactions in 
other pub lic  
sector debt (1)

Borrow
ing
requ ire 
ment

Borrow
ing
requ ire 
ment

Central l 
govern- i 
ment

Public
corpor
ations

Central Local 
govern- author- 
ment it ie s

1 2 3 4 5 6 7 8 9 10 11 12 13 14

ABEA ABEB ABEC ABEF ABEE AAEJ ABE6 ABEH ABEl ABES ABEK ABEL ABEM ABEN

10 806 6.219 1,224 1,750 4 30 2,940 12,522 3,363 -687 68 -55 2,663 11.822

10 398 10,086 -697 971 15 -5 264 11,359 1,009 -361 315 93 240 10,590
7 855 4.077 1,352 -2.168 3 -20 -799 5.704 2,426 -339 326 85 1,676 4,954

14 502 9,203 3,681 -2.447 20 -18 1,232 12,053 1,618 -49 387 -11 1,193 11.628
10 165 6,891 2.774 -414 14 42 2.304 9,695 500 254 -163 -101 1,018 10,213
11,779 6,179 4,956 -3,387+ 14+ -19+ 1.574+ 8.397+ 644 -560f 37 205 -158+ 7,595+

8 262 4.279 817 2,117 9 -44 2,969 10,414 3,166 -433 96 -135 2,772 10.020
12.744 9,080 1,301 853 7 27 2,120 13.563 2.363 -728 -3 152 1,486 12,686
7 614 6.380 -1,172 1,100 11 142 -225 8,561 2,406 364 329 -36 2.477 8,632

12.737 7.247 2.757 -2,797 5 -132 87 10,067 2,733 -928 232 48 1,525 8.859
12,289 8.188 3,431 -2,220 23 -18 1,206 10,064 670 210 444 77 359 9,753
10.099 6.626 3,329 -909 9 26 2,385 9,155 144 680 -253 -89 1,166 10.177
10.946 4,113 5.743 -4.069+ 1 6+ 1.667+ 6,870+ 1,090 -935+ 54 46 55+ 5,835+

3,246 2,501 845 -1,036 - -5 -186 2,215 -100 692 218 -247 621 2,936

60 -933 916 205 5 -5 1.121 265 77 -281 39 25 -268 -80
4,945 4.521 502 61 8 1 554 4.997 -78 -483 -168 88 -481 4,594
2.272 1.916 197 512 -6 31 684 2,759 159 236 101 37 257 2.857
2.888 1.387 1,159 -1.192 7 15 -55 1,674 342 782 -135 -251 1.510 2,842

-6 -1,198 1,471 -290 -21 1,202 -275 -279 145 -51 37 -120 -116
2,914 2,730 476 -21 -6 -12 473 2.911 -292 -54 84 156 -586 2,617
4,415 2,358 1,538 -892 • 6 640 3,517 519 -547 -60 65 -33 2.965
4,456 2.289 1.471 -2.184+ 20+ 8+ -741+ 2.244+ 696 -104+ 64 -53 581+ 2,129+

-839 -3.264 2,258 -972 -13 4 1,295 -1,802 167 -230 -34 -122 93 -1,876
6.387-f- 3.054+ 3.417 -3,484 -14 50 -103 2,867 -84 -738 -29+ -139 -654 2,297
3.922 3,590 214+ -34 1 -82 261 3,969 118+ -126 23 73+ -104 3,747

EYAM EYAD EYAE EYAN ABFW ABFX EYA6 EYAH EYAI EYAO ABFY ABFZ EYAK EYAL
618 352 331 -659 -2 14 -340 -53 -65 38+ 176 -75 -128+ -116+

566 880 113 234+ 1 10 336+ 789+ -427 -95 139 15 -676 540
2.447 979 1,050 -972 -17 95 1,492 418 -482 -284 106 114 1,188
1,402 499 375 -154 -1 13 209 1.236 528 30 85 -56 529 1,237

944 -100 922 -1,319 7+ -9+ -395 -373 122 78 90 -73 183 -312
1,980 1,193 165 -754 5 13 -607 1,208 622 -489 -96 98 131 717
1,532 1,196 384 - i n 8 4 261 1,409 -48 307 70 -78 267 1,724

-4.057 -4,598 236 -152 -3 -4 91 -4.202 305 -353 94 -134 -8 -4.515
-157 -28 135 -169 -7 -13 -14 -306 -264 -41 -135 157 -327 -369

3.375 1,362 1,887 -651 -3 21 1,218 2,706 126 164 7 -145 428 3,008
2.304+ 168+ 2.410 -1.743 -14 -10 691 585 -274 -112 -99+ -190 -97 762
2.602 1.718 811 -1,060 - 29 -278 1,513 73 -509 10 40 -486 954
1,481 1,168 196 -681 - 31 -516 769 117 -117 60 n -71 581

262 -7 109 -32 1 25 51 204 160 -87 326 12 -265 -221
1.134 1,171 -95 356 • -55 316 1,545 * 58+ -67 -346 39

1
298 1,785

2,526 2,426 200+ -358 • -52 -106 2,220 -100 28 43 22+ -137 2,183
•

ABFC ABFD ABFE ABF6 ABEE AAEJ ABF I ABFJ ABFK ABFM ABEK ABFS ABFO ABFP
1983 4 2,997 2.461 685 -251 -5 439 2,751 -149 331+ 218 -144+ 108+ 3,008+

1984 1 3,010 1,984 903 -460 5 -5 443 2,550 123 18 39 37 65 2,492
2 3,513 2,987 430 246 8 1 667 3.750 96 -439 -168 -22 -153 3,501
3 2,097 1,674 442 192 -6 31 609 2,264 -19 244 101 33 91 2.374
4 1.420 139 1,000 -401 7 15 577 997 281 560 -135 -145 1,121 1,837

1985 1 3,069 1,826 1,457 -946 -21 532 2, 144 -214 315 -51 45 107 2.465
2 1,290 969 405 153 -6 -12 576 1,461 -104 71 84 48 -165 1.400
3 3.643 1,540 1.782 -1.206 • 6 570 2,431 321 -527 -60 59 -205 1,905
4 3,086 1,136 1.312 -1,391+ 20f 8+ -107+ 1,667+ 638 -326 64 53 195 1,224

1986 1 2,927 448 2,244 -1,625 -13 4 628 1,311 235 -153 -34 -114 230 1,306
2 5,928+ 2,470+ 3,344 -3.308 -14 50 • 2,584 114 -652 -29+ -247 -262 2,208
3 3,181 2,818 456+ -346 1 -82 191 2,916 -93+ -168 23 67 -351 2,658

Relationship between columns: l=2*3-»9; 7»3-»4-5-6; 13=9*10-11-12 
CJontributions to  pub lic  sector borrowing requirement:

Central government®! (Seneral government=8*l*4-5-6 =1-3*7
Local au thorities=4-5-6  Public co rp o ra tlon s= l0 -ll-1 2

Public sector borrowing requlrement=l4®l*4-5-6* 10-11-12=1-3*7-9* 13=2*7*13

1. Purchases of debt, o o s ltlve  Rton- r»1pr n f npht nMAtluP Sion

Sources; Bank of England
Central S ta t is t ic a l O ffice  
HM Treasury
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2 . 6  Financing of public sector borrowing requirement

£ m in ion
Summary analysis by sector

Non-bank p riva te  sector Monetary sector Overseas sector

Public 
sector 
borrowing 
requirement Total

Other 
f  mancial 
Inst i tu t  ions

Industria l
and
commercial
companies

S te rling Foreign currency

Personal
sector

Borrowing
from
banks

Deposits
w ith
banks

Borrowing
from
banks

Deposits
w ith
banks

V

Total

A6EN ABGB ABGC ABGD ABGE ABGF AAHU ABGG AÂ fJ1981 10.590 9,351 5.462 -2,836 6.725 252 -83 -790 -26
Hoon

1982 4,954 6,360 4,559 -3,642 5.443 -2.273 -456 -52 -40
f , Cod
1 ^ IBs1983 11,628 12.199 6,498 1,123 4.578 -2,039 -108 115 A  ̂ ^ 10

198A 10,213 8,348 5.668+ -2.723+ 5.403+ 892 -636 293 -BO
1,40/

1985 7,595| 8,527+ 5.492 -829 3,864 -2,092 -766+ 407 86
1 f D
1,431

1981/82 8,632 7,589 5,254 -3.986 6,321 114 -111 -863 -54 1 Qft7
1982/83 8.859 10,629 3.725 2.168 4.736 -3,331 -318 -64 31 1 Q171983/84 9,753 9,211 7,513+ -3,486 5,184+ -943 -276 79

w i
-14

■ f C 1 b
\ ftQft1984/85 10,177 15,648 5,711 2.851+ 7,086 -4,379 -797 417 -4
> , Q90
-7nft

1985/86 5,835+ 3,808+ 3,697 -1,735 1,846 1,843 -983 320 119
fyJO
728

1983 3 3,702 3,024 2,578 -1,733 2.179 -123 455 -50 -36 4324 2,936 3,047 1,952 -276 1,371 94 -206 185 61 •245
1984 1 -80 112 1.853+ -2,866 1,125+ -826 56 -36 6152 4,594 5,307 1,139 2,942+ 1.226 -1,054 -39 43 -7

V 1 w
3443 2,857 1,017 1,101 -2,582 2,498 1,235 -19 103 105 4164 2,842 1,912 1.575 -217 554 1,537 -634 183 -157 1

1985 1 -116 7,412 1,896 2,708 2,808 -6,097 -105 88 55 •1 4592 2,617 1,624 1.215 200 209 96 22 38 29 8083 2,965 193 11 -584 766 2,433 -56 2 33 3604 2,129+ -702+ 2,370 -3,153 81 1.476 -627+ 279 -29 1,732
1386 1 -1,876 2,693 101 1,802 790 -2,162 -322 1 66 -2.1722

3
2,297
3,747

1,391 132 1,194 65 562 -1,633 -69 -7 2,053+

Analysis by sector and type of asset: non-bank p riva te  sector

Central government Local au tho ritie s  Public corporations

Northern Govern Issue
B r it  ish Ireland ment Other Dept Govern
govern central lia b  public trans ment

Notes ment Tax govern i l i t y sector actions foreign Short Short
and Treasury secur- National in s tru  ment under financ in b i1 Is.currency Borrow term Borrow term

Total coin b i l ls it ie s savings ments debt ECS ing etc debt ing- assets ing assets

ABGB ABGJ ABGM ABGN ABGK ABGL ABGO ABHK ABGP ABGO ACMM ABS7 ABGA ABGS ABGI
1981 9,351 585 54 8,155 4.191 -154 50 -178 -2,559 -717 -14 -64 2
1982 6,360 454 83 6,225 3,644 1,044 16 • -4,714 -377 -7 -8
1983 12,199 670 29 8,292 2,991 -29 19 • 725 -512 -17 31
1984 8,348 281 -71 7,431 3,390 492 29 -2 • -3,062 • -106 3 -37
1985 8,527+ 581 -58 6.366 2,567+ 492 -24 -10 • -1,129 1.216 -1,340+ -141+ 7

1981/82 7,589 493 102 7.146 4,224 401 26 -178 -4,240 -367 12 -32 2
1982/83 10,629 1,408 192 4,609 3,034 837 36 • 787 -284 -5 15 -
1983/84 9.211 219 27 9.774 3,276 -248 32 -3,586 -281 -12 20 -10
1984/85 15,648 619 -175 9,339 3,077 851 -18 -4 • 2,414 -362 -72 6 -27
1985/86 3,808+ 468 -28+ 7,832+ 2.163+ 191 -9 -9 • -1,512 1,252 -1.448+ -93+ 2 -1

1983 2 3,028 -353 13 1,804 608 -13 -2 1,185 -175 -30 -9
3 3,024 225 -25 3,905 718 60 19 • -1,728 -197 27 20 —
4 3,047 255 -85 2,317 960 35 -6 - -176 -235 -22 4 —

1984 1 112 92 124 1.748 990 -330 21 »  . • -2,867 326 13 5 -10
2 5,307 230 60 1,432 581 210 -19 -1 - 2,592 297 -56 -12 -7
3 1,017 -3 -67 2,053 1,097 -213 7 - - -2,022 153 36 3 -27
4 1,912 -38 -188 2,198 722 825 20 -1 • -765 -776 -99 7 7

1985 1 7,412 430 20 3,656 677 29 -26 -2 2,609 -36 47 8 •

2 1,624 -151 18 961 741 92 2 -4 • 143 -195 22 -5
3 193 -272 17 730 621 -11 -1 - -397 -451 -46 3 •
4 -702+ 574 -113 1,019 528+ 382 -3 • -3,484 1.216 -658+ -164+ 1 —

1986 1 2,693 317 50+ 122+ 273 -272 -11 -1 2,226 36 -144 95 3 -1
2 1,391 -486 -61 939 660 510 8 -7 — 1.453 -9 -1,235 -385 -6 10

Source: Central S ta tis t ic a l O ffice
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2 . 6
continued

Financing of public sector borrowing requirement

£ m ill io n

1.686
1.«15
1,451
1,376
1.431

1.957
1.912
1.696
'708
728

<32
'245

615
344
416

I

•1,459
608
36C

1.732

•2,172
2,0531

I

) l i c  c c r p o r a n c n s

ISS
■64
-8
31
3 
7

■32
15
20
6
2

-9
20
4

5
-12

3
7

8 
-6 
3 
1

ABQ]
2

-37

2

-ID
-27
-1

-10
-7

'27
7

Analysis by sector and type of asset: monetary sector

Central government Local a u th o r it ie s  Pub lic  corporations

Total

Notes
and
coin

Market
Treasury
b i l ls

B r it is h
govern
ment
secur
i t ie s

Tax
in s tru
ments

Net
indebt
edness to  
Bank of 
England 
Banking 
D ^ t .

Northern
Ire land
centra l
govern
ment
debt

Other
non-
market
able
debt

Govern
ment
fo re ign
currency
debt

Deposits
w ith
banks

Bank Bank
Borrowing deposits Borrowing deposits

1981
ABGT
-647

1982 -2,821
1983 -2,028
1984 489
19^ -2,363-f

1981/82 -914
1982/83 -3,682
1983/84 -1.154
1984/85 -4.763
1985/86 1,299

1983 2 -727
3 246
4 134

1984 1 -807
2 -1,057
3 1,424
4 929

1985 1 -6,059
2 185
3 2.412
4 1,099i

1986 1 -2,397
2 -1,147

AAJB AAJC AAJD AAJE AAC6 AAKI AAKJ AAJH AAOM AAKN AAEW AAKO AAGA
70 -1.159 -446 -26 -309 -9 - -1,002 167 1,872 -114 471 -162
-9 -561 -147 -31 156 3 -192 — 49 -1,428 -494 -116 -51

127 -28 235 33 -157 -7 -107 -20 -1,941 -49 -79 -35
295 -2 183 -4 51 -20 -214 273 -107 -115 -57 738 -532

-164 114 268 100 122 2 -319 212 126 -1,376 -67&f -644 -125

-317 -87 -1,392 -38 55 -9 • -1,002 -81 1,366 -92 675 8
-227 -142 -136 -16 -69 -3 -192 - 79 -2,091 -279 -519 -87

72 19 716 29 -143 2 -107 30 -1,592 -228 140 -92
229 -107 -478 39 -4,855 -22 -320 390 16 23 -327 1,139 -490
278 142 579 208 3,803 -6 -213 75 -37 -1,661 -715 -1,042 -112

55 174 775 -138 3 -106 • 4 -606 -522 -265 -101
125 -192 290 6 78 7 — - 114 -551 349 64 -44
589 32 -467 21 -185 -18 -1 -222 -311 -86 619 163

-697 5 118 2 102 10 • 134 -124 31 -278 - n o
74 -184 -288 6 -12 -22 -106 79 57 -462 -1 -96 -102

134 41 636 -7 -85 -8 -103 194 100 233 124 303 -138
784 136 -283 -5 46 • -5 -398 238 -211 809 -182

-763 -100 -543 45 -4,804 8 -106 117 257 14 -239 123 -68
177 72 109 49 92 - -107 - 30 -59 71 -199 -50
33 244 460 3 2,752 -6 -3 -37 -442 -606 14

389 -102 242 3 2.082 -106 98 -124 -889 -511+ 38 -21

-321 -72 -232 153 -1,123 -20 94 -271 -275 -275 -55
-93 227 588 8 1,048 -3 -107 -32 22 -846 -1,201 -297 -461

Analysis by sector and by type of asset: overseas sector

Central governm^t Local Pub lic
a u th o r it ie s  corporations

Issue
Dept

Total

Notes
and
com

Market
Treasury
b i l l s

B r it is h
govern
ment
se cu ritie s

Short
term
assets

tra n s 
actions 
in  b i l l s ,  
etc

Government
fo re ign
currency
debt

Other
government
overseas
financing

Net change 
in o f f ic ia l  
reserves Borrowing Borrowim

ABGH AASD AARB AARC AASH AASK AARD AARE AARF AASN AASM
1981 1,886 17 - n o 408 -22 - -373 84 2,419 18 -555
1982 1,415 18 132 356 8 - -278 -87 1,421 33 -188
1983 1.457 25 31 941 1 -36 -100 607 54 -66
1984 1.376 41 144 969 -23 - -342 -104 908 37 -254
1985 1.431 12 -13 2.920 13 - 294 -87 -1,758 83 -33

1981/82 1,957 13 -101 211 -5 -382 -75 2.749 -18 -435
1982/83 1.912 25 143 659 -9 -440 -276 -87 2,062 101 -266
1983/84 0696 32 6 1,167 - 440 -100 32 41 78
1984/85 -708 52 104 1,339 -19 -2,318 -315 -105 921 1 -368
1985/86 728 -2 -41 2,244 -6 623 242 -86 -2.428 127 55

1983 2 894 65 -88 652 -1 440 -7 -142 -31 6
3 432 22 169 220 -6 - • • -33 2 58
4 -245 -71 -109 -51 - - - -93 130 32 -83

1984 1 615 16 34 346 7 • - 77 38 97
2 344 84 88 63 -15 -342 — 857 -10 -381
3 416 7 10 204 -8 - • -1 279 -7 -68
4 1 -66 12 356 -7 — - -103 -305 16 98

1985 1 -1.469 27 -6 716 11 -2,318 27 -1 90 2 -17
2 808 66 -28 1,277 -5 72 -177 - -607 -5 215
3 360 -15 37 377 8 -25 •• > -49 44 -17
4 1,732 -66 -16 550 -1 2,271 444 -86 -1,192 42 -214

1986 1 -2,172 13 -34 40 -8 -1,695 -25 -580 46 71
2 2.053+ 88 1 667 -8 1,695+ 10 - -296 43+ -147

Source: Central S ta t is t ic a l O ffice
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Public sector accounts

Current and cap ita l receipts
Taxes on income and o i l  ro ya ltie s
Taxes on expenditure
Taxes on cap ita l
Social secu rity  contributions
Gross trad ing surplus *"
Rent and misoeilaneous current transfers 
In terest and dividends from p riva te  sector and abroad 
Imputed Charge fo r  non-trading cap ita l consumption 
Capital transfers from p riva te  sector

AQFE
AAXC
AQEX
AAXD
AQCB
AOFF
AQCD
AAXG
ADSE

Total AOCE

Current and cap ita l expenditure 
Final consumptiOTi 
Subsidies
Current grants to  personal sector 
Current grants paid abroad (net)

AAXI
AAXJ
AOEE
ACHK

Debt in terest to  p riva te  sector and abroad 
Gross domestic fix e d  cap ita l formation 
Increase in stocks 
Capital grants to  p riva te  sector

AXG
AXH
A X l
AOCJ

Total AQCK

Financial surplus or d e f ic it AABE

Financial components (net)

Lending to  p riva te  sector and abroad 
Cash expenditure on company securities  
Transactions concerning ce rta in  pub lic  sector 

pension schemes 
Accruals adjustments 
Miscellaneous fin a n c ia l transactions

AQCL
AOCM

AACW
AAHC
AXN

Public sector borrowing requirement ABEN

1982/83

43.074 
47,145 

1.406 
18,743 
9.774 
3.858 
3.218 
2,022 

153

129,393

62,226
5.934

37,211
2,004

14.673
12,188

868
2,659

137.763

-8.370

-658
-101

681
138

-550

8,859

1983/84

45,155
49.910

1,589
21,361
9,873
3,611
2.875
2,098

215

136,687

66.503 
6.752 

40.549 
2.351

15.118
13,819

191
3,552

148.835

-12.148

695
-118
730

9.753

1984/85

50,938
53,341

1,752
22.719
7,073
3,768
3.501
2.192

201

145.485

71,326
8.086

43,547
2.663

16.788
13.438

164
3,319

159.331

-13.846

53
2,043

10,177

£ m illio n

1985/86
1986

54.331
57.717

2,282
24,453
8.244
3.810
4,800
2.366

180

1st q tr 2nd q tr

15,894 11,574+
14,516 15.106

805 533
6,188 6.432
2,538 1,856

989 961
1,123 1,102

809 618
48 46

158.183 42.710 38,228+

75.126
7,151

46.990
2,560

19,650
1,888

12,185
321

19,421
1,550

12,254
596

18.393
12.710

161
2,860

5,093
4,472
-280
830

4.047
2,488

-71
623

165,951 44,139 40,910

-7.768 -1.429 -2,682+

484
2,634

718
-670

1.233+

348 67
332 1.092

164 257
1,264 162+
1.197+ -1,193

5,835+ -1,676+ 2,297

Source; Central S ta tis t ic a l O ffice

I9S1/32
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1985/86

1982 ’

J I38i ’
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1982 1

1S83 1

'985 1

'936
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Section 3: Central government

Central government: current account .  I  A

£ m ill io n

’ .550
12.254

598

4,047
2.488

•71
623

40,910

-2.682+

2,297

[icai Office

Receipts

Total
current
receipts

Taxes
on
income

Taxes on 
expend
itu re

National
insurance
c o n tr i
butions

National
health
c o n tr i
butions

Redund
ancy
Fund etc. 
c o n tr i
butions

Gross
trad ing
surplus
or
d e f ic i t

Rent
and
roya11 i es 
e tc .

In te rest
and
dividends.
e tc

M iscellan- 
eous 
current 
trans fe rs

Imputed 
charge fo r  
consump
tio n  of 
non
trad ing  
ca p ita l

unadjusted

ACSA ACSB AC6C ACGD ACGE AC3F ACGG ACGH ACGY acgx ACGL
1981 91,706 36,022 32.081 14.365 1,344 214 -53 1.436 5.353 164 780
1982 102,183 40,526 34.755 15.988 1,594 524 -170 1,680 6,282 184 820
1983 109.717 43,177 36,824 18.441 1,751 575 -326 1,977 6,229 214 855
198̂ 118,851 46,940 39.721 19.880 1,857 577 -499 2,521 6,722 223 909
1985 130.977 51,959 43.232 21,423 2,019 626 -171 2.466 8,236 206 981

1981/82 96,145 38.035 33,644 14.827 1,441 218 -55 1,486 5,589 165 795
1982/83 104.455 41,856 34,951 16,460 1,652 631 -252 1,827 6,310 191 829
1983/84 111,538 43.572 37,592 19,030 1,777 554 -345 2,001 6.271 217 869
1984/^ 121.922 48,513 40,411 20.242 1,891 586 -333 2,803 6,667 219 923
1985/86 132.743 52.708 43,921 21.740 2.070 643 -285 2,045 8.689 220 992

1981 2 20,596 6,813 7,999 3,601 350 53 -12 367 1,189 41 195
3 24,538 10,171 8,258 3,679 359 54 -5 363 1.418 45 196
4 24,113 9,285 8,677 3,800 367 56 -27 369 1,355 31 200

1982 1 26.898 n .766 8,710 3.747 365 55 -11 387 1,627 48 204
2 23.372 8,493 8,169 4,041 406 155 -31 374 1,515 45 205
3 26.173 10,600 8,770 4,052 407 155 -70 429 1,579 45 206
4 25.740 9,667 9,106 4.148 416 159 -58 490 1,561 46 205

1983 1 29.170 13,096 8.906 4.219 423 162 -93 534 1,655 55 213
2 24,665 8.452 8,817 4.675 436 136 -82 422 1,541 56 212
3 27,052 10.208 9,297 4.745 443 138 -69 505 1,516 54 215
4 28,830 11.421 9,804 4.802 449 139 -82 516 1,517 49 215

1984 1 30,991 13,491 9.674 4,808 449 141 -112 558 1,697 58 227
2 26.841 9,551 9,400 4,929 460 142 -127 560 1,640 59 227
3 30,142 11,976 10,006 5,005 468 145 -105 685 1.677 58 227
4 30.877 11,922 10,641 5,138 480 149 -155 718 1,708 48 228

1985 1 34,062 15,064 10,364 5,170 483 150 54 840 1,642 54 241
2 29.799 10,506 10,354 5,343 499 154 -122 568 2,196 56 245
3 33,141 13.242 10,842 5,452 508 158 -66 480 2,227 52 246
4 33,975 13,147 11,672 5,458 529 164 -37 578 2,171 44 249

1986 1 35.828 15.813 11,053 5.487 534 167 -60 419 2,095 68 252
2 31,530+ 11,403 11,238 5,701 557 174 -101 I90f 2,058 56 254

Seasonally adjusted

AC6M ACSO ACGP ACSQ ACGF ACGG ACGT ACG2 ACGX ACGL
1981 2 22.842 8,681 8,241 3,607 351 53 -12 385 1,300 41 195

3 23.602 9,385 8,207 3,653 357 54 -5 365 1,345 45 196
4 24,323 8,717 8,367 3,782 365 56 -27 381 1,451 31 200

1982 1 25,024 9,907 8,783 3.788 369 55 -11 356 1,525 48 204
2 25,389 10,199 8,469 4,047 406 155 -31 399 1.495 45 205
3 25,814 10,258 8.747 4,026 405 155 -70 432 1,610 45 206
4 25,956 10.162 8,756 4.127 4 14 159 -58 493 1,652 46 205

1983 1 26.884 10.779 8,974 4,262 427 162 -93 506 1,599 55 213
2 27.074 10,490 9,155 4,685 436 136 -82 456 1,530 56 212
3 27,658 10,865 9,291 4.718 441 138 -69 502 1,503 54 215
4 28,101 11,043 9,404 4,776 447 139 -82 513 1,597 49 215

1984 1 28,984 11,441 9,764 4,854 453 141 -112 525 1,633 58 227
2 29,095 11,341 9.768 4,939 461 142 -127 615 1.670 59 227
3 29,879 11,785 10,005 4.978 466 145 -105 649 1,671 58 227
4 30.893 12,373 10,184 5,109 477 149 -155 732 1.748 48 228

1985 1 31,793 12.673 10.478 5.218 488 150 54 786 1,651 54 241
2 32,414 12,664 10,748 5,354 500 154 -122 644 2.171 56 245
3 33,147 13,270 10,859 5.424 505 158 -66 437 2,262 52 246
4 33.623 13,352 11,147 5.427 526 164 -37 599 2.152 44 249

1986 1 33,314-+ 13,102-+ 11,207 5,538 539 167 -60 380 2,121 68 252
2 33,460 12,871 11,660 5.713 558 174 -101 241-+ 2,034 56 254

(i

Source: Central S ta t is t ic a l O ffice
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Central government: current account
continued

£ mi n  ton
Expenditure

Final consumption

Total
current
expenditure Total

M ilita ry
defence

National
health
service Other Subsidies

National
insurance
benefits

Other
current
grants
to
personal
sector

Current 
grants 
to local 
au thori
ties

Current
grants
paid
abroad
(net)

Debt
Interest

Current
surplus
or
d e fic it

Unadjusted

1981
ACHB

96,098
ACHC

33,873
ACHD

12.578
ACHE

12,856
ACHF

8.439
ACH6

5,268
ACl+1 

17, 170
ACHI

12,817
ACHJ

15,209
ACHK

1.634
ACHL

10,127
11,430
12,254
14,104
15,805

AAAA
-4.392
-4,004
-5,291
-6,288
-3.413

1982 106,187 37,126 14,326 13,428 9,372 4,481 18,679 16,457 16,213 1.8011983 115.008 40,770 15,635 15.224 9,911 4,866 20,008 16,447 18,707 1.9561984 125,139 43,350 16,936 15,960 10,454 6,277 21,356 17,672 20.251 2.129
1985 134,390 45,975 17,948 16,975 11.052 6,456 22,426 19,677 20,689 3.362

1981/82 98,847 34,819 12,979 13,081 8,759 5,034 17,512 13,892 15.462 1,428 10.700 
11 457

-2,702
-3,681
-6,626
-6,104
-2,104

1982/83 108,136 38,349 14,735 14,104 9,510 4,556 18,899 16.785 16,085 2,0041983/84 118,164 40,990 15,913 15,070 10,007 5,306 20.463 16,564 19.775 2,351 12,715 
14 3301984/85 128,026 44,262 17,267 16,219 10.776 6,629 21,696 18,008 20.438 2,6631985/86 134,847 46,601 18.076 17,365 11,160 5,934 22.776 20,166 20.672 2.560 16,138

1981 2 23.423 8,294 3.128 3,175 1,991 1,115 4,193 3,250 3.795 589 2.187 -2 8273 24,597 8,632 3,194 3,279 2,159 1,285 4,184 3,283 3,510 656 3,047 •594 24.346 8,736 3,292 3,317 2.127 1,427 4,521 3.537 3.715 192 2.218 -233
1982 1 26.481 9,157 3,365 3,310 2,482 1,207 4,614 3,822 4.442 -9 3,248 4 172 26,056 9,207 3,623 3,380 2,204 1,012 4,478 4,053 4,081 784 2,441 -2 6843 26,777 9,289 3,618 3.371 2,300 1,072 4,524 4,196 3.792 625 3.279 -S044 26,873 9,473 3,720 3,367 2,386 1,190 5.063 4,386 3,898 401 2.462 -M 3 3
1983 1 28,430 10.380 3,774 3,986 2,620 1,282 4.834 4.151 4,314 194 3.275 7402 28,252 9,918 3,923 3.700 2.295 1,166 4,872 3,935 4.991 795 2,575 -3 5873 28,865 10,092 3,936 3,727 2,429 1.203 5,083 4,098 4,563 429 3,397

W p  *

-1,813A 29,461 10,380 4.002 3,811 2,567 1,215 5,219 4.263 4,839 538 3,007 -631
1984 1 31,586 10,600 4.052 3,832 2.716 1,722 5,289 4,268 5,382 589 3.736 -5952 30,470 10,500 4,233 3,879 2,388 1,452 5,112 4,431 5,107 796 3.072 -3,6293 31,300 11.061 4,271 4.159 2,631 1,491 5.279 4,428 4,713 655 3,673 -1,1584 31.783 11,189 4,380 4,090 2,719 1,612 5,676 4,545 5.049 89 3,623 -906

1985 1 34,473 11,512 4,383 4,091 3,038 2,074 5,629 4.604 5,569 1,123 3.962 -411
2 32,695+ 11,397 4.497 4.281 2,619 1.493+ 5.412 4,830 5,168 758 3.637 -2,896+
3 33.364 11,467 4.490 4.269 2,708 1,477 5,529 5.049 4,753 839 4.250 -2234 33,858 11.599 4.578 4.334 2,687 1.412 5,856 5,194 5,199 642 3,956 117

1986 1 34.930 12,138 4,511 4.481 3.146 1,552 5.979 5.093 5,552 321 4.295 838
2 34,071 11,813 4,629 4,483 2,701 1.246 5,939 5,193 5.725 598 3,557 -2.541

Seasonally adjusted

ACHO ACHP ACHO ACHR ACHS ACHT ACHU ACHV ACHW ACHX ACHY AAUA
1981 2 23,619 8,335 3,093 3.175 2,067 1,183 4,272 3,079 3,691 593 2.466 -777

3 24.677 8,646 3,176 3.279 2,191 1,355 4,337 3,340 3.755 687 2,557 -1.075
4 24.912 8,752 3,299 3,317 2,136 1,425 4.421 3,511 3,833 285 2.685 -589

1982 1 25,292 9,052 3,416 3,310 2,326 1,102 4.487 3,880 4,144 -127 2.754 -268
2 26.704 9,262 3,581 3,380 2,301 1,083 4,564 4.073 3,994 762 2,966 -1,315
3 26,823 9,317 3,602 3.371 2.344 1,113 4,671 4,180 4,061 667 2.814 -1,009
4 27,368 9,495 3.727 3,367 2.401 1,183 4,957 4,324 4,014 499 2,896 -1.412

1983 1 27.300 10,264 3,822 3,986 2.456 1,129 4,717 4,258 3,993 59 2,880 -416
2 28,810 9,989 3,878 3.700 2,411 1,272 4,959 3.933 4,876 775 3,006 -1.736
3 29.148 10,121 3,924 3.727 2.470 1.243 5,228 4.062 4,875 480 3,139 -1,490
4 29.750 10,396 4,011 3,811 2,574 1,222 5,104 4.194 4,963 642 3.229 -.1,649

1984 1 30,385 10.470 4.098 3,832 2,540 1,538 5,174 4.246 4,995 456 3,506 -1,401
2 30,962 10,580 4,185 3.879 2,516 1.577 5,208 4.470 5,014 761 3,352 -1,867
3 31.594 11.091 4,262 4.159 2,670 1,534 5,416 4,434 5,063 715 3.341 -1,715
4 32.198 11,209 4.391 4,090 2.728 1,628 5,558 4,522 5,179 197 3.905 -1,305

1985 1 33,117 11,338 4.428 4,091 2,819 1,870 5,516 4,660 5,165 977 3,591 -1,324
2 33,412+ 11,495 4,445 4.281 2,769 1.627+ 5.509 4,852 5,151 721 4,057 -998+
3 33.743 11,515 4,484 4.269 2.762 1,527 5,664 5,024 5,181 898 3,934 -596
4 34,118 11,627 4.591 4,334 2.702 1,432 5,737 5.141 5.192 766 4,223 -495

1986 1 33.940 11,962 4.557 4,481 2,924 1,347 5,860 5,285 5.219 172 4,095 -626
2 34,322 11,912 4,577 4.483 2.852 1,381 6,038 5,170 5.490 559 3.772 -862

Source: Central S ta tis t ic a l O ffice
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Central government; capital account

£ m ill io n

'<.392
*< .O O j

'̂ .291
*€,286
‘ 3,413

‘2.702
'3.681
-6.626
-6.104
-2,104

‘ 2,827
-59

-233

417
-2,684

-604
-M33

740
-3,587
-1.813

-631

-595
-3,629
-1,158

-906

-411
-2,895f

-223
117

898
-2,541

AAUA
♦ 777

-1,075
-589

-1,315
-1,009
-1,412

-il6
-1.736
-1,490
-1.649

-1.401
-1,867
-1,715
-1,305

-596
-4^

II

Receipts

Total

Unadjusted

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981

1982

1983

2
3
4

1
2
3
4

1
2
3
A

1
2
3
4

1
2
3
A

1986 1 
2

1984

1985

Seasonally adjusted

1981

1982

1983

1984

1985

2
3
A

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

ACIA 
2,968 
2,509 
3.759 
4.621 
•1,259

1,082
2,251
•5.030
•4.346

208

2,610
183
357

978
2,376

-345
-766

1,236
•3,261
•1,516

-218

-35
•3.270

-869
-447

240
•2.476+

209
768

1,707
•2.007

ACIM
-518
-779

2

142
-934
-668

1.049

-44
1,345
1,111
1,259

-985
1,438
1,334
-864

Current
surplus
or
d e f ic i t

AAAA 
4,392 
•4,004 
5.291 
6.288 
•3.413

2,702 
3,681 
•6,626 
•6.104 
2.104

2,827
-59

-233

417
2.684

-604
1,133

740
•3,587
1,813
-631

-595
•3,629
•1,158

-906

-411
•2,896+

-223
117

898
•2.541

AAUA
-777

1,075
-589

-268
1,315
1,009
1.412

-416
1,736
1,490
1,649

1,401
1,867
1,715
1,305

1,324
-998+
-596
-495

-626
-862

Taxes
on
ca p ita l

Expenditure

Other
cap ita !
rece ip ts Total

Gross 
domest ic  
f  ixed 
cap ita l 
format ion

Increase 
in booK 
value of 
stocks and 
work in 
progress

Capital transfe rs

Total
P riva te
sector

Local
author
it ie s

PuDlic 
corpor
a tions

Balance;
fin a n c ia l
surplus
or
def i c i t

ACIC ACIE ACID AAAC AAAO ACI6 ACIH ACM ACIJ AABA
1,423 1 4.247 1,851 -79 2.475 1,757 318 400 -7.215
1.478 17 4.945 2,168 68 2,709 1,972 333 404 -7,454
1,530 2 5,693 2,471 315 2,907 2,216 316 373 -9.452
1,663 4 5,612 2.772 -153 2,993 2,309 345 339 -10,233
2,131 23 6,985 3,151 548 3,286 2,182 575 529 -8.244

1,619 1 4,515 2,010 -104 2,609 1,829 336 444 -5,597
1,411 19 5,316 2,295 272 2.749 2.053 316 380 -7,567
1,593 3 5,631 2,586 99 2,946 2.279 322 345 -10,661
1,757 1 5,952 2,851 110 2,991 2,266 384 341 -10,298
2,285 27 7,015 3,165 503 3.347 2,155 639 553 -6.807

217 815 367 -48 496 372 63 61 -3.425
241 1 1,000 427 -10 583 437 62 84 -817
600 - 1,202 544 5 653 455 92 106 -835

561 1,498 672 -51 877 565 119 193 -520
291 17 883 428 -19 474 366 59 49 -3,259
259 — 1.149 540 39 570 419 84 67 -1,494
367 — 1.415 528 99 788 622 71 95 -2,181

494 2 1,869 799 153 917 646 102 169 -633
326 - 1,090 452 67 571 431 74 66 -4.351
297 - 1.379 618 107 654 516 73 65 -2,895
413 - 1.355 602 -12 765 623 69 73 -1.573

557 3 1,807 914 -63 956 709 106 141 -1,842
359 - 1,124 514 -20 630 510 62 58 -4,394
289 • 1,331 651 41 639 486 91 62 -2,200
458 1 1,350 693 -111 768 604 86 78 -1.797

651 2.147 993 200 954 666 145 143 -1,907
420 — 1,399 566 172 661 434 132 95 -3,875+
432 — 1.742 754 136 852 560 160 132 -1,533
628 23 1,697 838 40 819 522 138 159 -929

805 4 2,177 1,007 155 1,015 639 209 167 -470
534 1,288 661 -38 665 460 132 73 -3,295

ACIO ACIE ACIP AAUC AAAD ACIS ACIT ACIU ACIV AAVA
259 • 1,003 458 -48 593 430 79 84 -1,521
295 1 1,069 443 -10 636 462 66 106 -1,848
591 • 1,224 557 5 662 445 99 118 -1,222

410 1,169 517 -51 703 488 88 127 -1,027
364 17 1,116 549 -19 586 436 75 75 -2,050
341 - 1,221 556 39 626 442 91 93 -1,889
363 - 1.439 546 99 794 606 79 109 -2,488

370 2 1,495 608 153 734 546 77 111 -1,539
391 — 1,374 594 67 713 526 91 96 -2,719
379 - 1,451 640 107 704 544 74 86 -2,562
390 — 1,373 629 -12 756 600 76 80 -2,632

413 3 1.412 696 -63 779 606 82 91 -2,397
429 - 1,431 674 -20 777 617 75 85 -2,869
381 • 1,406 683 41 682 509 92 81 -2.740
440 1 1,363 719 -111 755 577 96 82 -2,227

473 A 1.710 748 200 762 556 111 85 -2.561
498 — 1,711 738 172 801 523 154 124 -2.211+
562 — 1,834 791 136 907 591 156 160 -1,868
598 23 1,730 874 40 816 502 154 160 -1,604

556 4 1.709 739 155 815 545 163 107 -1.775
635 - 1,617 848 -38 807 546 158 103 -1.844

Source: Central S ta t is t ic a l O ffice
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Central government: financial account and balancing item

Transactions in fin a n c ia l l ia b i l i t ie s  (net)

Accruals adjustments

Financial
surplus
or
d e f ic it Total

Final
consumpt ion Subsidies

Other 
current 
grants to 
personal 
sector

Debt
Interest

Transactions
concerning
certa in
public
sector
pension
funds

Other 
id e n tifie d  
financ ia l 
1ia b i1it ie s  
(net)

Unadjusted

1981
1982
1983
1984
1985

AABA
-7.215
-7.454
-9,452
10,233
-8.244

ACJR
12,107
9,605

15,421
12,241
13,321

ACJD
96

-237
478
908
-60

AACW
646
621
690
760
719

1981/82 -5,597 8,021 - 136 -12 201 605
1982/83 -7,567 13,702 • -312 140 365 681
1983/84 -10,661 14.123 - 555 25 284 695
1984/85 -10,298 11,817 - 728 18 355 707
1985/86 -6,807 12,5561 155 29 732 718

1981 3 -817 2,178 -204 10 -16 32 160
4 -835 863 60 -175 -42 110 177

1982 1 -520 -2,753 60 46 30 44 153
2 -3,259 3,679 -55 -152 31 82 171
3 -1.494 3,067 -60 -21 19 87 105
4 -2.181 5,612 40 -n o 4 140 192

1983 1 -633 1,344 75 -29 86 56 213
2 -4,351 6,280 -61 205 1 28 155
3 -2,895 3,945 -57 141 3 26 164
4 -1,573 3.852 36 161 19 141 158

1984 1 -1,842 46 82 48 2 89 218
2 -4,394 5,810 -82 383 5 95 213
3 -2.200 3.216 85 196 6 43 122
4 -1.797 3,169 -86 281 2 171 207

1985 1 -1,907 -378 83 -132 5 46 165
2 -3,8751 4.122+ -58 365+ 19 178 235
3 -1,533 4,508 72 -290 -2 63 99
4 -929 5.069 -102 -3 9 435 220

1986 1 -470 -1,143 88 83 3 56 164
2
3

-3,295 6,897 -70 6 2 44 257

Seasonally adjusted

AAVA ACJT ACJL ACJM ACJN ACLF AACW
1981 3 -1,848 2,622 -158 26 -4 32 160

4 -1,222 -496 30 -101 -5 110 177

1982 1 -1,027 -27 -17 -30 -20 71 153
2 -2,050 2,348 -3 -133 23 91 171
3 -1,889 3,033 -20 -70 40 117 105
4 -2.488 4,251 25 -4 41 74 192

1983 1 -1,539 4,811 -6 -78 80 87 213
2 -2,719 4.349 2 218 10 34 155
3 -2,562 2,884 -39 88 11 57 164
4 -2,632 3,377 36 250 8 73 158

1984 1 -2,397 3,382 -5 24 123 218
2 -2,869 4,056 -16 376 4 100 213
3 -2.740 3,091 87 141 5 73 122
4 -2,227 1.712 -67 367 6 102 207

1985 1 -2,561 3,040 -24 -188 5 82 165
2 -2.211-f 2.216+ 18 388+ 19 182 235
3 -1,868 3,993 73 -360 -2 94 99
4 -1,604 4,072 -72 100 9 364 220

1986 1 -1.775 3,320 -24 21 3 94 164
2 -1.844 5,092 7 32 2 46 257
3

-1,330

£ ml 11 Ion

Borrowing
requirement

2.273

ABEO
2.678
-868

25
1,872
2,554
3.404

5,418
3.566
2,611
2,907

2,981
3,310
2,337
1,537

2,960
1.116
4.155
3,548

3,173
4 , 6 9 4 - f

3,086

Source: Central S ta tis t ic a l Office

28

ACJS ABEA
1

836 10,398 1

944 7,855
-602 14,502

-4 10.165 1983
135 11.779 l9&i

-523 7,614
' 19SS

91 12,737 1985/83
275 12,289 1 1963/83
-90 10,099 l983/8i
-24+ 10,946 1 198̂/K

•  ,

-69
229 504 198' 3 

i
-477 -2,609
403 3,199 • 1983 '
386 2,551 2
632 4,714 3

488 5,464 1983 1
149 3,519 2
91 3,246 3

-453 60
i

251 4,945 198̂ 1
492 2,272 2

-294 2,888 3

-539 -6
i

469 2,914 m 1
151 4.415 2
54 4.456 3

-698+ -839
l

271 6.387+ 1966 1
3,922 2

3

S e a s tn a lly

»
t

1S&3

1% 1
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*3£a
10.398
1855

K.502
10.»65
11.779

7,6U
12.73?
12.269
10.099
10.946

2,255
504

-2.609
3.199
2.551
*.714

2.273
5.464
3.519
3 ,2 4 6

60
4,945
2.272
2,888

-839
6,387i
3.922

«£0
2.678
-856

5,418
3.568
2.611
2,907

2,981
3,310
2.337
1.537

Central government; financial account and balancing item

continued

Transactions in  fin a n c ia l assets (net)

Accruals adjustments Net lending

♦  ^

Total

l^adjusted

ACJU
1961 5.192
1982 2.234
1983 5.882
1984 2.307
1985 5,075

1981/82 3,190
1982/83 5.707
1983/84 3,796
1984/85 2,165
1985/86 5.705

1981 3 948
4 -227

1982 1 -2,763
2 207
3 1.959
4 2.831

1983 1 710
2 1,867
3 996
4 2.309

1984 1 -1,376
2 1,367
3 931
4 1,385

1985 1 -1,518
2 202
3 2,736
4 3,655

1986 1 -888
2
3

2.723+

Taxes
on
income

Taxes
on
expend
itu re

Social
secu rity
C C ^ t r i -
Dutions

Rent
and
ro y a ltie s
etc.

P riva te
sector

Local
auth
o r it ie s

Public 
corpor 
a t ions

Overseas
sector

ACJW
893
206
313
937

1,243

ACJX
1,689
1,086

310
-170
-370

1.135
162

-276
-826
576

368
230

ACJY
928

-489
402
308
728

210
367

1,480
222
452

1.012

1,582
256
549

1,090

1.415
404
692

1,256

1,618
719
749

1,393

2,448
-44

ABEC
-697

1.352
3.681
2.774
4,956

1,172
2.757
3.431
3.329
5.743

-373
-287

-239
-105
630

1.066

1,166
1.374

296
845

ACKD
1,172
1,581

946
-345
-191

1.426
1,869

-6
-545
494

664
176

1

250
508

471 
476 

1,538 
1,471

2,258
3,417

214-t-

£ m ill io n

PuPlic 
dividend 
ca p ita l 
etc.

Trans
actions 
in  UK 
company 
securi
t ie s

Total
fin a n c ia l
trans
actions

Balancing
item

ACKF
-158
845
672
845
835

985
864
676
689
596

101
269

ACKG
1,649

-60
-505

2.431
2,256

285
118

1,045
1,895
2,636

-130

-492
-54

-390
1.495

44
1,378
-406
-516

-336
1,091

Seasonally adjusted

ACKl ACKK ACKL ACKM ACKN ACKB ABEO ACKR ACKS ACKP ACK3
1981 3 533 77 125 -129 -2 14 -142 495 -104 101 98

4 -1,366 -747 196 -554 -17 -18 -443 94 -83 269 -63
4

1982 1 -651 -44 -400 -383 -7 -12 -261 390 -178 374 -130
2 -154 -45 -506 320 29 7 -158 179 -6 26 —

3 1.491 77 -250 -18 32 18 861 680 -51 117 25
4 1.548 218 70 -408 47 16 910 332 -10 328 45

1983 1 3.026 -13 837 -10 14 7 1.144 661 -55 393 48
2 1,505 35 -401 232 10 23 1,319 427 -20 173 -293
3 493 133 -203 93 -29 25 527 37 67 88 -245
4 858 158 77 87 -4 -4 691 -179 29 18 -15

1984 1 1.056 170 288 9 17 6 894 -288 55 397 -492
2 927 141 1 73 83 15 448 -24 124 120 -54
3 411 309 -10 89 36 2 429 -27 -71 44 -390
A -87 317 -449 137 77 -3 y 1,003 -6 48 284 -1,495

1985 1 1.558 397 -242 100 -15 14 1.450 -467 36 241 44
2 -247 525 -64 198 12 -9 422 -142 154 35 -1.378
3 2.056+ 268+ 43 266 -148 -44 1,770 340 -49 16 -406
4 1.708 53 -107 164 58 7 1,314 78 114 543 -516

1986 1 2.715 37 721 155 -100 -4 2.236 233 -229 2 -336
2 1,580 -872 -231 310 -50+ -23 3,363 14 69 91 -1,091

AADA AADB
-6,915 -300
-7.371 -83
-9.539 87
-9.934 -299
-8.246 2

-4.831 -766
-7.996 429

-10.326 -335
-9.652 -646
-6,851+ 44+

-1,230 413
-1,090 255

-10 -510
-3.472 213
-1,108 -385
-2,781 600

-635 2
-4.412 51
-2.949 54
-1.543 -30

-1,422 -420
-4.443 49
-2,285 85
-1.784 -13

-1,140 -767
-3.920+ 45
-1.772 239
-1,414 485

255 -7251
-4.174 879

ACKU ACKH
-2,089 241

-870 -352

-624 -403
-2,502 452
-1,542 -347
-2,703 215

-1,785 246
-2,844 125
-2.391 -171
-2,519 -113

-2,326 -71
-3,129 260
-2,680 -60
-1.799 -428

-1.482 -1,079
-2.463+ 252
-1.937 69̂
-2.364 760

-605 -1.170
-3,512 1.668

446+

I

»  I

1
r,i

t

Office
Source: Central S ta t is t ic a l O ffice
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Financing of the central government borrowing requirement

£ mil 1 Ion
Analysis by type of instrument

L ia b i1it ie s
Assets

Borrow
ing
requ ire
ment

Notes
and
coin

B r it is h
govern
ment

Treasury securl- 
b i l l s  tie s

Nat
ional
savings

Tax
instru '
ments

Net
indebt
edness
to
Bank of 
England 
Banking 
Depart
ment (1)

1981
1982
1983
1984
1985

ABEA 
10.398 
7,855 

14.502 
10.165 
11.779

AACB
672
463
822
617
429

AACD
8.135
6.457
9.490
8.576
9.555

AACE
4,282
3.592
3.032
3.446
2.562

1981/82
1982/83
1983/84
1984/85
1985/86

7.614
12.737
12,289
10.099
10.946

189
1.206

323
900
744

5,959
5,140

11.677
10.223
5,675

4.321 
3,028 
3.258 
3,114 
2,142

558
1,035
-235

771
376

55
-69

-143
•4,855
3.803

1980 3.310
4.735

3,186
3,043

230
433

150
669

-598
279

1981 175
7.454
2.265

504

-1,548
332
641

-667

3.501
1,550

880
2.204

1.311
1,434

641
896

hi
1982 •2,609

3.199
2,551
4,714

1.325
1,077
2,626
1,429

1,350 
422 
680 
1401

1983 2,273
5,464
3.519
3.246

8
3.252
4.410
1.820

786
595
688
963

1984 60
4,945
2.272
2.888

-589
388
138
680

2.195
1,209
2,895
2.277

1.012
634

1,149
651

•390
205
284
944

1985 -6
2,914
4.415
4.456

3.842
2.328
1.568
1.817

680
709
682
491

4.804
92

2.752
2,082

r
i  *  *

-839
6.387f
3.922

-38
2.237

260
618
877-f-

1,123
1,048

Assets; increase -ve / decrease ■*ve; 
L ia b i l i t ie s :  increase *ve/ decrease -ve

1. From f i r s t  quarter 1983 includes deposits by the National Loans Fund 
(see Public deposits on Table 6 .3).
Excludes borrowing from European Investment Bank
Includes Issue Department transactions in ECGD backed promissory notes, 
and in sh ipbu ild ing  c re d it promissory notes and Sovernment guarantee 
stock (redemption).

30

Issue
Dept.

Northern 
I re 1and 
central 
govern
ment 
debt(2)

Cost of
exchange Other 
cover public 
scheme sector 
on financ- 
repay- ing: 
ment of central 
p r in c i-  govern- 
pal ment

Other
(Severn- govern
ment ment 
foreign overseas 
Currency financ- 
debt ing

trans
act ions 
in b i l ls  
etc and 
ind irect 
lending 
to  other 
public 
sector 
(3)

AACH AACI AADP AACL AACM ACMO41 61 -181 -1.375 84 -2,427
19 -68 -168 -278 -87 -4.702
12 -88 220 -36 -100 667
9 -293 -337 -69 -104 -3.016

-22 -242 -253 1,722 -87 -999

17 21 -99 -1.384 -75 -4,505
33 -94 -173 -276 -87 658
34 -79 300 • -100 -2.934

-40 -356 -498 75 -105 118
-15 -168 -185 1,569 -86 -568

-6 2 -1 -515 763
10 32 -94 -183 -54 -360

19 31 -2 -29 159 -2,431
7 29 -92 -977 -6 3.150

-7 2 5 -330 - -378
22 -1 -92 -39 -69 -2.768

-5 -9 80 -38 -4.509
5 -17 -139 -175 -7 1,051

-24 -6 16 -32 -1,846
43 -36 -125 -33 -80 602

9 -35 75 -36 851
1 -8 -140 - -7 1.889

26 -27 122 - - -2,088
-24 -18 163 • -93 15

31 -26 155 • -2.750
-41 -119 -339 -263 - 2.376
-1 -111 39 194 -1 -1,987
20 -37 -192 — -103 -655

-18 -89 -6 144 -1 384
2 -49 97 -177 - 269

-6 -45 -396 -3 — -361
• -59 52 1,758 -86 -1.291

-11 -15 62 -9 815
5 -70 -2391 -31 2.811

in Depos 
o f f ic ia l  with 
reserves banks

AACN
2.419
1,421

607
908

1,758

2.749
2.062

32
921

2.428

-319
1.448
1,167

123

-580
-296

Sources: Bank of England
Central S ta tis t ic a l O ffice 
HW Treasury

)

1582/83
ises/J*

as/®

«3 i

!386 1
2

1352/83
'983/81
•381/85
'985/86

4

1884

1985

IflCl\i
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Financing of the central government borrowing requirement
continued £ mi n  ion

Analysis Dy sector and type of instrument

Overseas sector

Total

L ia P i1 it le s

Notes
and
coin

B r it is h  
govern- 

Market ment 
Treasury secun-
p i l l s  tie s

Monetary sector

Assets

O ff ic ia l 
reserves 
and

Other Issue 
Govern- govern- Dept. 
ment ment trans- 
fo re ig n  overseas actions 
currency financ- in D il ls ,
debt ing etc Total

L iaD i1 i t  ies Assets

Notes
and
com

B r it is h  
govern- 

MarKet ment 
Treasury secu ri- 
b i l l s  t ie s

Tax
in s tru
ments

Net
indebt
edness
to
Bank of 
England 
Banking 
Dept.

Non
market-
able Govern- Deposits 
debt and ment by 
Northern fo re ign  cen tra l 
Ire land currency govern- 
debt d e b t( l)  ment

AO.
J,<19

607
3QE

i.OK
Sc

:,A2£

223
as

•319
Mi
,167
123

11

-286

Be
-Uc
-33
130

77
B7
27S

-305

90
•607
-4?
.192

-580
-296

ACWR AASD AARB AARC AARD AARE AÔ L ACMT AAJB AAJC AAJD AAJE AACG AAJG AAJH
AADm iQft? 1 562 18 132 356 -278 -87 1.421 -732 -9 -561 -147 -31 156 -189
167
<7

1983 1,468 
1 616

25
41

31
144

941
969

-36
-342

-100
-104

607
908

76
455

127
295

-28
-2

235
183

33
-4

-157
51

-114
-234 273

'1
iy<>«
1985 1.368 12 -13 2,920 294 -87 -1.758 461 -164 114 268 100 122 -317 212

\\j}
125 2 086 25 143 659 -276 -87 1,622 -706 -227 -142 -136 -16 -69 -195 •

-81

ISObf oo
1983/84 1,577

-322
32
52

6
104

1,167
1,339 -315

-100
-105

472
-1,397

618
-5.108

72
229

19
-107

716
-478

29
39

-143
-4.855

-105
-342 390

73
V

Iw */ 00
1985/86 552 -2 -41 2.244 242 -86 -1.805 4.829 278 142 579 208 3,803 -219 75

X
It 1982 2 622 47 -32 90 -175 -7 699 51 25 -49 94 -2 -25 -93 •

3 -299 20 273 -272 -32 - -288 129 -143 -3 187 -11 A5

IP 4 1,399 -51 -157 721 -33 -80 999 -18 533 -48 -54 -9 -177 -103

-40E 1983 1 364 9 59 120 -36 212 -868 -642 -42 -363 6 88 1
z 920 65 -88 652 • -7 298 767 55 174 775 • -138 -103

302 3 378 22 169 220 • -33 428 125 -192 290 6 78 7
-47 4 -194 -71 -109 -51 -93 130 -251 589 32 -467 21 -185 -19
s

-113 1984 1 473 16 34 346 • 77 -326 -697 5 118 2 102 10
2 750 84 88 63 -342 857 -396 74 -184 -288 6 -12 -128 79

54 3 499 7 10 204 - -1 279 902 134 41 636 -7 -85 -111 194
101

Z i

4 -106 -66 12 356 -103 -305 275 784 136 -283 -5 46 -5

•IK 1985 1 -1.465 27 -6 716 27 -1 -2.228 -5,889 -763 -100 -543 45 -4,804 -98 117
2 603 66 -28 1.277 -177 * -535 422 177 72 109 49 92 -107
3 325 -15 37 377 • • -74 3.446 33 244 460 3 2.752 -6 -3

i
1 1 A 4 1.905 -66 -16 550 444 -86 1,079 2.482 389 -102 242 3 2.082 -106 98
lU

-222 1986 1 -2,281 13 -34 40 -25 -2,275 -1,521 -321 -72 -232 153 -1.123 -20
2 2.165 88 1 667 10 • 1,399 1,658 -93 227 588 8 1.048 - n o -32

’34
57
in
3S8

257
30

-37
•124

94
22

1

Local au tho ritie s

L ia b i1it ie s Assets

Total

B r it is h  
govern- 

Market ment 
Treasury securi-
b i l l s  tie s

Exchange
cover
scheme; Local 
pay- author 

National ment o f i ty  
savings claims debt

P ub lic  corporations

L ia b i l i t ie s

Total

B r it is h  
govern- 

Market ment 
Treasury securi- 
Di11s t ie s

Tax
National in s tru  
savings ments

Other
non
market-
able
debt

Assets

Exchange 
cover 
scheme: 
pay
ment of 
claims

79
30
16

-37

101
54

•160

84
4

114
■222

134
57

100
•398

257
30

-37
•124

94
22

Govern
ment
guaran
teed
stock
(redemp
tio n s )

Public 
corpor 
a t ions 
debt

i(

4I

sticai 0^^'^
ACMU AAEB AAEC AAED ACEE ACMV ACMW AAFB AAFC AAG6 AAFD AAFF AAFE ACMN ACMY

1982 -17 2 1 -1 -19 290 -13 21 -53 347 24 -67 • 31
1983 -9 18 2 -3 -26 270 122 4 39 -105 327 -85 • -32
1984 86 13 1 -3 75 -480 -62 -20 55 -13 -123 -288 — -29
1985 153-I- 15 1 -2+ -9 148 -204 10 • -3 -36 66 -223 -18

1982/83 292 3 2 -1 288 162 2 5 -8 214 19 -93 - 23
1983/84 248 1 20 2 -3 228 352 73 - -20 -16 407 -76 • -16
1984/85 92 10 -1 -4 87 -666 -7 13 38 -119 -178 -348 • “ 65
1985/86 326 A -2+ - H -8 333 -109 47 22 -20 -23 28 -151

■

-12

1982 3 209 -2 1 210 55 -11 -24 -53 128 16 -6 — 5
4 38 - 4 • -1 35 101 12 20 -63 184 -23 -35 • 6

1983 1 -148 1 1 -150 -56 -6 -16 80 -151 75 -35 • -3
2 257 1 1 255 278 255 20 -14 50 -34 -8 — 9
3 -285 • 15 1 -1 -300 -176 -188 -20 -31 27 122 -26 — -60
4 167 - 1 -1 -2 169 224 61 20 4 -31 164 -16 22

1984 1 109 1 3 1 104 26 -55 -20 21 -62 155 -26 • 13
2 -197 7 2 -1 -1 -204 -297 22 54 -11 -233 -117 * -12
3 58 -8 2 — 64 -39 -29 — 52 -64 142 -111 -29
4 116 - 6 1 -2 111 -170 * • -72 124 -187 -34 -1

1985 1 115 1 -1 -1 116 -160 * 13 4 -168 100 -86 • -23
2 5 - -6 -6 17 82 • -13 -32 -75 204 -39 * 37
3 62 * 1 -1 62 -105 - - 62 274 -396 -44 — -1
4 -29-1- 14 6 -2 -47 -21 10 A -37 -67 158 -54 -31

1986 1 288 -10 -3 i 301 -65 37 35 -13 -155 62 -14 -17
2 -293 -2 -12 — -1 -278 -150t 26 55 -42-f 64 -132-t- -62 - -59
3 16

1 Includes monetary sector take-up Of $2 5 P i l l io n  FRN issue.
Sources: Bank of 

Central
England
S ta t is t ic a l O ffiC
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Financing of the central government borrowing requirement
continued

Jul 18 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fep 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Jul 16 
Aug 20 
Sep 17

Analysis by sector ana type of instrument: non-banK p riva te  sector

Other s te r lin g  l ia b i l i t ie s

Total
Notes 
ana coin

Total 
other 
s te r lin g  
liab - 
11 it le s

Treasury 
bi 1 Is

-272+
597
667
874

1.522
1.875

2.464
1.880+
1.762

654
501

-230

1,864
-630

59
2,425
-595

1.401

1.211
2.186

39
1,079+
-977

2.775

■1.551
926

3.079

801+
1.553

841
1.448
1.530

531

976 
1.552+ 
1,144 
1 .441

692
231

439
425
94

1.039
846
300

-423
363
67

963+
-205

1.058

166
103
-99+

883
1.376

106

B r it is h
government National 
se cu ritie s  savings

ACM2 ABGJ AGFB ABGm abgn
1981 10.144 585 12,118 54 8.155
1982 6,752 454 11,012 83 6.225
1983 12,697 670 11,302 29 8.292
1984 8,488 281 11,269 -71 7.431
1985 10.001+ 581 9,333+ -58 6,366

1981/82 7,974 493 11,721 102 7.146
1982/83 10,903 1.408 8.708 192 4,609
1983/84 9,494 219 12.861 27 9.774
1984/85 16.103 619 13,070 -175 9.339
1985/86 5,348 468 5.140 -28+ 2.832+

1982 2 2,271 123 1.305 -28 868
3 2,457 266 4,252 161 2.737
4 3,194 476 2,157 -67 738

1983 1 2.981 543 994 126 266
2 3,242 -353 2,410 13 1.804
3 3.174 225 4,677 -25 3,905
4 3,300 255 3,221 -85 2,317

1984 1 -222 92 2,553 124 1.748
2 5.085 230 2.263 60 1.432
3 852 -3 2.877 -67 2.053
4 2.773 -38 3,576 -188 2.198

1985 1 7,393 430 4.354 20 3,656
2 1,802 -151 1,810 18 961
3 687 -272 1.356 17 730
4 119+ 574 1,813+ -113 1,019

1986 1 2.740 317 161 50+ 122+
2 3,007 -486 2.049 -61 939

ACNB ACNC AGEC ACNG ACNH
1984
Feb 15 649 64 1,107 40 1.101
Mar 21 953 110 545 3 121
Apr 18 1.324 403 1.410 -50 1,081
May 16 1.060 -210 386 -25 279
Jun 20 2.282 107 956 130 374

643
1,508

87
876

1.035
502

81
263

-440
693

-592+
532

ABGK
4,191
3.644
2,991
3,390
2,567+

4,224
3.034
3.276
3.077
2.163+

394
732

1.203

705
608
718
960

990
581

1.097
722

273
660

ACNE

300
163+
248
259
211
269

Government 
l ia b i l i t y  

Tax under
instruments ECS Other

Northern
Ireland
central
government
debt

Government
foreign
currency
debt

ACNF

206
142
265+

ABHK ABGP
-178

Relationship between columns: AGFB=ABGM*ABGN*ABGK*ABGL*ABHK*A6GP*ABG0

-178

-1

-1

ACNI

AClAi

1.216

1.252

1.216

ACW»

1.216

£ mi 11 ion

Assets

Issue Dept's 
trans
actions 
in b i l ls  & 
promissory 
notes

ABGQ
•2.559
■4,714

725
3.062
■1.129

4.240
787

3,586
2,414
1.512

843
2,061

56*

1,444
1.185
1.728
-176

2,867
2,592
2,022
-765

2,609
143

-397
3.484

2,226
1.453

ACNJ

-522
298

-489
884

1.219

2,016
231
506

-900
-197
-458

1,189
•1.039

87
293

■1,504
■2,134

2,132
1.769
-131

40
-978

1.733

-2,600
-553

3.072+

Sources: BanK of England
Central S ta tis t ic a l O ffice

1981/82
1982/83
1983/8̂
1981/85
1985/86

1983 2

I98i 1

1985 1

1986 1
2

1981
1982
1983 
1981
m

1981/82
1982/83
1983/84
1884/68
1S85/86

1983 2

4

19® 1

2

]■ Inci 
2. E*ci



Government and government-guaranteed marketable securities

I
1*1

I
metiers

bnisj

5

^  notes

787
■3.586
iM t
■’ ,512

•2.867
2.592
•2.022

■765

1967
1982
1983
1984
1985

1961/82
1982/83
1983/84
1984/85
1985/86

1983 2

1984

1985

1986

Net
issues

£ mi 1 lio n

O ff ic ia l transactions w ith  the market
Net
purchases
Oy
o ff  ic ia l 
holcJers 

(1>

O ff ic ia l purchases Gross o f f ic ia l  sales M atu rity  changes on conversion

Net
o f f ic ia l
sales

Redemp
tions

Purchase 
up to
1 year

Purchase
resale
agreements Total

Over 1 
and up to  
5 years

Over 5 
and up to  
15 years

Over 15 
years and 
undated

Up to  
5 years

ACOC ACOP AACD ACOF ACOG ACOO ACOR ACOH ACOI ACOJ ACOS

7 488 -647 8.135 -1,599 -2.743 - 12,477 3,442 4.557 4.478 -1

8 909 -548 6,457 -1.878 -2,357 • 10,692 3,637 5,634 1,421 -572

8 184 -1,306 9.490 -2,285 -2,393 • 14,168 7.185 3,920 3,063 -797

8 953 377 8,576 -3.487 -1,317 - 13,380 3,994 7,529 1,857 -559
9,232 -323 9.555 -4.046 -1,537 • 15,138 4.343 3,753 7.042 -11

4 788 -1,171 5.959 -2,088 -2,589 • 10,636 3.285 4.254 3,097 -2
4 445 -695 5,140 -2,271 -2,926 -166 10,503 3.841 5,028 1,634 -1,320

11 074 -603 11,677 -2,124 -1.728 166 15,363 6,528 6,206 2,629 -294

11 246 1,023 10,223 -2,968 -1,236 -830 15,257 4.900 6,314 4,043 -313
5.750 75 5,675 -4.013 -2.453 459 11,682 3.335 3,054 5,293 -11

2.675 -577 3.252 -86 -457 166 3,629 1,483 1,300 846
3 511 -899 4.410 -329 -141 4.880 2.026 1,371 1.483 -48
2,503 683 1,820 -663 -772 3,255 2,381 758 116

2 3te 190 2,195 -1,046 -358 3,599 638 2,777 184 -246
1.112 -97 1,209 -1,766 -299 w 3.274 1,516 1,470 288 -312
3.124 229 2,895 -650 -213 3.758 993 1,939 826
2.332 55 2.277 -25 -447 • 2.749 847 1,343 559 -1

4.678 836 3,842 -527 -277 -830 5,476 1.544 1,562 2,370
2,155 -173 2,328 -1,173 -394 -207 4.102 1,178 1,322 1,602 -3
1,204 -364 1,568 -1.436 -350 328 3.026 587 444 1,995
1,195 -622 1,817 -910 -516 709 2,534 1.034 425 1.075 -8

1,196 1,234 -38 -494 -1,193 -371 2,020 536 863 621 •

1,588 -649 2,237 -1.878 -861 371 4.605 266 1,704 2,635 -1,014

O v e r  5
and up to  Over 
15 years 15 years

-5

- 5

-5

332

ACOU

48

1

13

682

•I

Analysis Dy sector

2,226
1.453

lOii

1961
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1984

1965

»

y-

1966 1 
2

Net Other

Monetary sector

Banks in 
United

F ic ia l
les

puDlic 
sector Total

Kingdom
(2)

Discount
market

AACD ACOK AAJD ACOL ACOM
8,135 18 -446 11 -457
6.457 23 -147 -93 -54
9,490 22 235 403 -168
8.576 -7 183 278 -95
9.555 1 268 365 -97

5,959 -6 -1,392 -539 -853
5.140 8 -136 33 -169

11,677 20 716 452 264
10,223 23 -478 -43 -435
5,675 20+ 579 93 486

3,252 21 775 696 79
4,410 -5 290 103 187
1,820 21 -467 -279 -188

2,195 -17 118 -68 186
1,209 2 -288 67 -355
2,895 2 636 265 371
2,277 6 -283 14 -297

3,842 13 -543 -389 -154
2,328 -19 109 -28 137
1,568 1 460 421 39
1,817 6 242 361 -119

-38 32+ -232 -661 429
2.237 43 588 810+ -222+

1. Includes Bank of England Banking Department and sinking funds.
2. Excludes Bank of England Banking Department.

Non-pank p riva te  sector

Total

Other f in a n c ia l 
ins t i t u t  ions

L ife
assurance
and
pension
-.‘ unds Other

In d u s tria l
and
commercial
companies

Personal
sector

ABGN ACON ACOO AAOC AAPC
8,155 4.199 2,259 -350 2,047
6,225 3,164 1,611 350 1,100
8,292 4.732 1,717 380 1.463
7.431 4,598 820 -100 2.113
6.366 4,535 515 -180 1,496

7.146 3,892 1,669 -140 1,725
4.609 2,990 1,031 170 418
9,774 4.922 2,210 410 2,232
9,339 5,061 935 -240 3,583
2,832+ 3.400+ -474+- -300 206+

1,804 1,108 154 260 282
3,905 1,709 813 170 1.213
2,317 1,024 815 • 478

1,748 1,081 428 -20 259
1.432 1,062 255 140 -25
2.053 1,063 -174 -320 1,484
2.198 1,392 311 100 395

3,656 1.544 543 -160 1,729
961 1.559+ -278 -30 -290+
730 538 -390 -180 762

1.019 894 640 190 -705

122+ 409 -446+ -280 439
939 716 -466 -100 789

Overseas
sector

AARC
408
356
941
969

2.920

211
659

1.167
1.339
2,244

Sources: hm Treasury
Bank of England 
Central S ta t is t ic a l O ffice

•2.ef«

3,0727

leal



Government and government-guaranteed marketable securities

New issues

Name of security

1985 Dec
lOX Treasury stock 1992 
10.5% Exchequer stock 1997 
9.5% Conversion stock 20CW 
9.75% Conversion stock 2001

Fourth quarter
* \ 1986 Jan

5 >
.I'i

II.

*  » 

0 

t

.  .

y. .

10.25% Exchequer convertib le  stock 1989 <2F> 
2.5% Exchequer stock 1990 <1>
10% Treasury stock 2003 <l>

Feo

9.5% Conversion stock 2005"A" <1> 
10% Treasury loan 1993 <1>

Mar
Conversion stock 2000 <1> 
Treasury loan 1994 
Treasury loan 1997 
Treasury loan 2002-2006

F irs t quarter

Apr
10%
2.5%

9.75%
7.75%
2.5%
10%
8%
9.5%

Treasury loan 1993 <2>
Exchequer stock 1990

Conversion stock 2001 
Treasury loan 2012-15 
Index-linked Treasury stock 2016 
Treasury stock 2003 <2F>
Treasury stock 2009 <1> 
Cohverslor. stock 2005 <2>

May
10%
2.5%

Treasury loan 1993 <3F>
Index-linked Treasury stock 2003

Jun

2.5% Index-linked Treasury stock 2009

Index-linked Treasury stock 2013 
Conversion stock 2000 <2> 
Treasury stock 1991

Conversion stock 2005 <3F> 
Treasury stock 2009 <2>

9.% Conversion stock 2000 <3F>
10% Treasury convertib le  stock 1990
9% Treasury loan 1994
9.75% Exchequer stock 1998
9.75% Treasury stock 2002
10% Treasury stock 1992
8.75% Treasury stock 1997
9.5% Conversion stock 2004

Second quarter

Jul

Aug

Sep

Third quarter

Nominal 
amount ( 1) For cash

5,318

8%
8.5%

Treasury stock 2009 <3F> 
Treasury loan 2007 <1> 900

368
225

2.5% Index-linked Treasury stock 2016 <l> 400 160

2.5% Index-linked Treasury stock 2013 200 179
9.75% Treasury stock 2002 ♦ 150 154
8.5%
2.5%

Treasury loan 2007 <2F> 
Index-linked Treasury stock 2020 100

625
97

11% Exchequer stock 1990 200 210
10% Conversion stock 1996 150 158
11% Exchequer stock 1989 100 109
10.5% Exchequer stock 1997 100 106

2.5% Index-linked Treasury stock 2016 <2F> 228

2,619

Redemptions

Name of security

12.25% Exchequer stock 1985

2,495

12.25% Exchequer stock 1985

400 308
1,000 350

12.25% Exchequer stock 1985
11.75% Exchequer stock 1986

800 160
1,200 240

11.75% Exchequer stock 1986
1,000 250

150 154
150 147
150 92

2,347

11.75%
240

100 83
10%

100 110
100 94
100 97

585
800 200

318

10%
654

100 107
3%

100 106
10.5%

100 94
250

400 340

10.5%
292
200

12%
463

150 157
150 151
150 151
150 159
150 161
150 149
150 156

11.75% Exchequer stock 1986

Treasury convertib le 
stock 1986

Treasury convertib le 
stock 1986

Treasury stock 1986

stock 1986

stock 1986

Treasury stock 1986

12% Treasury stock 1986
8.5% Treasury loan 1984-86

8.5% Treasury loan 1984-86

8.5% Treasury loan 1984-86

For cash

1,300

8

1,151

689

800

1.079

19

1,140

3.730

604

£ m illio n

Net
issues
fo r
cash

ACOC

1,195

1,196

1,588

2,015

I

tsK ■

i

1981
1982
1983
1984
1985

1981/82
1982/83
1963/84
1984/85
1985/86

1983 2

2

o  Number indicates the instalment fo r  pa rtly -p a id  stock: 
other transactions are fu lly -p a id .

F Indicates f in a l payment.

Sources: hm Treasury

In the case of pa rtly -p a id  stock, the f u l l  amount on the occasion of the f i r s t  payment only.

y :



1978
1979
1980

1982

1983 1

1984

U96

Total
out
standing

ACOA 
6.301 
5.368 
3.940

1.977 
1.976 
2,365 
1.798

O ff ic ia l
holdings

ill
ACOB 

3.488 
2.888 
1.136

Total
marKet
Treasury
Di 1 Is 
out
standing

ACOC 
2,813 
2.480 
2.804

1.105 
1,003 
1,423 
1,163

Other 
puOlic 
sector Total

ACQE
1,958
1,635
2,065

ACOF
893

1,050
1,152

438
401
428
289

ACOS
1,065

585
913

ACOM
210
265
232

1.984 
2,242 
2,127 
1,752

2,141 
2,088 
1.769 
1,923

1,850
1.985 
2,510

1,994

2,209
2,229
2.590+

684
588
709
435

609
682
909

600

844
673

1,426
1,419
1,366
1,326

1.241
1,303
1,601

1,394

1,365
1,556

27 135 43

260
199

641

607
608

433

430
374

208

Analysis o f transactions by sector

Monetary s e c to r{ l) Non-bank p riva te  sector

Other fin a n c ia l 
in s t itu t io n s

L ife
assurance In d u s tria l

Net Other Banks in and and
o ff  ic ia i public the United Discount pension commercial Overseas
sales sector Total Kingdom market Total funds Other companies sector

AACC ACOP AAJC ACOO AB6M ACOS ACOT AANC AARB
1981 -1,242 -27 -1,159 -419 -740 54 38 16 - n o
1982 -359 -13 -561 -519 -42 83 — 83 132
1983 154 122 -28 47 -75 29 49 5 -25 31
1984 9 -62 -2 -88 86 -71 -28+ 13 -56+ 144
1985 68 25 114 120 -6 -58 -25 10+ -43 -13

1981/82 -111 -25 -87 -20 -67 102 6 51 45 -101
1982/83 195 2 -142 -120 -22 192 -6 5 193 143
1983/84 126 74 19 -38 57 27 49

1
-22 6

1984/85 -185 -7 -107 -84 -23 -175 -27+ 5+ -153+ 104
1985/86 124 51 142 128 14 -28+ -35 2 5 -41

1983 2 354 255 174 154 20 13 9 - 4 -88
3 -236 -188 -192 -203 11 -25 35 • -60 169
A -101 61 32 67 -35 -85 5 -90 -109

1984 1 109 -54 5 -56 61 124 - - 124 34
2 -7 29 -184 -71 -113 60 -18+ 79 -1+- 88
3 -53 -37 41 5 36 -67 - -15 -52 10
4 -40 136 34 102 -188 -10 -51 -127 12

1985 1 -85 1 -100 -52 -48 20 1 -8+ 27 -6
2 62 72 74 -2 18 -35 -2 55 -28
3 298 244 51 193 17 5 1 11 37
4 -207 24 -102 47 -149 -113 4 19 -136 -16

1986 1 -29 27 -72 -44 -28 50+ -9 -16 75 -34
2 191 24 227 185 42 -61 - 12 -73 1

1. Holdings o f, and transactions by the Bank of England Banking Department are excluded 
from monetary sector and included in o f f ic ia l  holdings. Sources: hm Treasury

Bank of England 
Central S ta t is t ic a l O ffice

' )

reasuo
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Treasury bill tender

1985 Aug 2 
Aug 9 
Aug 16 
Aug 23 
Aug 30

Seo 6 
Sep 13 
Sep 20 
Sep 27

Oct 4 
Oct 11 
Oct 18 
Oct 25

Nov 1 
Nov 8 
Nov 15 
Nov 22 
Nov 29

Dec 6 
Dec 13 
Dec 20 
Dec 27

1986 Jan 3 
Jan 10 
Jan 17 
Jan 24 
Jan 31

FeP 7 
Feb 14 
Fed 21 
Feb 28

Mar 7 
Mar 14 
Mar 21 
Mar 28

Apr 4 
Apr 11 
Apr 18 
Apr 25

May 2 
May 9 
May 16 
May 23 
May 30

Jun 6 
Jun 13 
Jun 20 
Jun 27

Jul 4 
Jul 11 
Jul 18 
Jul 25

Aug 1 
Aug 8 
Aug 15 
Aug 22 
Aug 29

Sep 5 
Sep 12 
Sep 19 
Sep 26

O c t  3

£ m illio n

91 day D il ls

Amount offered
Amount 
applied fo r

Excess applied fo r 
over
amount o ffered Amount a llo tte d

Lowest price 
accepted

1981 Average 109 • 352 239 106
1982 of 100 394 298 100
1983 week1y 100 386 286 100
1984 tenders 100 489 389 100
1985 100 397 297 100

100 393 293
100 431 331
100 410 310
100 476 376
100 392 292

100 307 207
100 279 179
100 390 290
100 352 252

100 389 289
100 317 217
100 340 240
100 415 315

100 422 322
100 512 412
100 452 352
100 427 327
100 369 269

100 404 304
100 542 442
100 422 322
100 426 326

100 371 271
100 371 271
100 328 228
100 » 1

100 576 476

100 556 456
100 391 291
100 489 389
100 662 562

100 666 566
100 462 362
100 376 276
100 684 584

100 507 407
100 567 467
100 429 329
100 407 307

100 351 251
100 476 376
100 512 412
100 515 415
100 552 452

100 427 327
100 403 303
100 350 250
100 485 385

100 428 328
100 323 223
100 194 94
100 543 443

100 546 446
100 450 350
100 430 330
100 533 433
100 430 230

100 307 207
100 445 345
100 471 371
100 313 213

100

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

100
100
100

100

100
100
100
1

100
100
100
100

100
100
100
100
100

100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

97.325
97.54
97.6
97.545

97.515
97.51
97.555
97.635
97.67

97.725
97.655
97.615
97.68

97.67
97.655
97.595
97.615

97.63
97.62
97.67 
97.69
97.67

97.64
97.61
97.59
97.59

Increase on 
previous weeK

97.26 —
97.255 -0.005
97.275 ♦0.02
97.255 -0.002
97.255

97.235 -0.02
97.225 -0,01
97.23 -0.005
97.25 ♦0.02

97.265 ♦0.015
97.245 -0.02
97 23 -0.015
97.22 -0.01

97.22
97.22 A
97.225 ♦0.005
97.225 -
97.245 *0.02

97.225 -0.02
97.215 -0.01
97.21 -0.005
97.21

97.2 -0.01
96.955 -0.245
96.955 •

96.97 ♦0.015

96.98 ♦0.01
96.98 •
96.995 ♦0.015
97.045 ♦0.05

97.12 *0.075
97.215 ♦0.095
97.3 ♦0.085
97.32 ♦0.02

36

♦0.005
♦0.215
♦0.06
-0.055

-0.03
-0.005
♦0.045
♦0.08
♦0.035

♦0.055
-0.07
-0.04
♦0.065

-0.01
-0.015
-0.06
♦0.02

♦0.015
-0.015
-0.055
-0.02
-0.035

-0.03
-0.03
-0.02
-0.01

Per cent per annum

Average rate 
of discount 
on allotment

13.04
11.424
9.6
9,3

11.558

10.9757
10.9568
10.8688
11.0011
11.009

11.048 
11.0911 
11.0964 
11.0069

10.965 
11.0141 
11.0982 
11.1334

11.1373 
11.1393 
11.1299 
11.1177 
11.0153

1095
1583
1807
1662

11.2092 
12.1923 
12.1937

12.0967

12.1006 
12.0838 
12.039 
11.8481

11.5336 
11.1596 
10.7831 
10.7444

10.7009 
9.8249 
9.6031 
9.847

9.9183
9.9779
9.8001
9.486
9.34

9.1142
9.3522
9.505
9.3029

9.304
9.3907
9.5826
9.5315

9.5021
9.5445
9.3436
9.2347
9.3369

9.4444
9.6257
9.6665
9.6865

1933

19!̂

2

i

1988 1

trarsi

1S3;
IS32
1983
m
1988

1981/82
1982/83
1983/W
1984/63
1985/86

1 9 S

1986

4 .̂|
34*3

Source; Bank of England



National savings

£ m ill io n

National savings c e r t if ic a te s

i3,CX

S.6
8-3
'̂ 5S6

0- 975?
0.9566
0.8688
1- 0011 
1.00S

1.048
1.0911
1-0964

MS

0. 95 
1.0U1
1. C882 
U334

1.1373 
1.13S3 
1.1299 
1.1177 
1.0153

1.1095
1.1583
1.1807
1.1662

1.2092 
1 1923 
2.1937

2.0967

2.1006
2.0836
2.039
1.W81

1.5336 
1 1596 
7 7831 
:?444

3.7009
i M
3.6031
3-647

3.9163
3.9779
3.8001
3,486-
3.34

3 1142 
3.3522 
3.5C6 
3,3029

3.304 
3.3907 
9 5 ^  
9.5315

c.6021

9.3̂ 36

9.3369

S-6Z
9®S
9.6^

Payments
into
National
Loans
Fund

1

T iming 
adjustment

Amounts outstanding at end of period

1982

1983

1984

1985

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2 
3

Net transactions
AACE 

4.282

Total 
c o n tr i
bution to 
financing 
of the 
PSBR Total

Index-linKec1 issues Fixed in te res t issues National 
• savings 

stamps 
and g i f t  
tokens

B r it is h
savings
bonds

Premium
savings
bonds

Income
bondsP rinc ipa l

Index- 
1 Inking 
o r bonus P rinc ipa l

Accrued
in te res t

3 4 5 6 7 8 9 10 n 12

1
ACUA ACUB ACUC ACUD AGUE ACUF ACU6 ACUH ACUl ACUJ

19.480 12.333 4.236 896 5,833 1,368 1 285 1,505
19,874 12,693 4.403 1,015 5,813 1,462 1 261 1,515
20,607 13,033 4.509 1,040 5,919 1,565 1 245 1.529 213
21,810 13,307 4.150 944 6,538 1.675 1 213 1,550 643

22,517 13.520 4,053 952 6.700 1,815 1 196 1,585 892
23.126 13,859 3,947 1,017 6,935 1,960 1 167 1,610 1,085
23.844 14,210 3.847 1,044 7,202 2,117 1 154 1,629 l,28o
24.803 14.574 3,703 1,147 7.449 2,275 1 127 1,645 1,586

25.794 14.801 3,567 1,116 7,698 2,420 1 100 1,673 1,957
26.374 15,093 3.485 1,172 7,869 2,567 1 83 1,701 2,162
27.471 15,960 3,418 1,163 8,676 2,702 1 63 1,720 2,347
28,194 16,280 3,289 1,300 8,803 2,888 1 51 1.743 2,547

28,870 16,514 3,146 1,260 9,029 3.079 1 21 1.768 2,795
29,611 16,856 3,066 1,374 9.147 3,269 1 14 1,779 3,035
30,231 17,109 3,116 1.371 9.152 3.470 1 4 1.794 3.250
30,759 17,234 2,946 1,396 9,191 3.701 1 3 1,809 3.463

31.032 17.113 2.835 1,362 9,053 3,853 1 2 1,831 3,689
31,692+ 17.131 2,729 1,360 9,081 3.961 1 2 1,847 4,096
32,553 17,216+ 2,590+ 1.369+ 9.119+ 4,138+ 1+ 1 + 1,867+ 4,567+

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983

3,592
3,032
3.446
2,562

4,321
3,028
3,258
3,114
2.142

AAGB
-90
53

-39
-55

3

-97
8

20
-38
20

ACVC
4,192
3,645
2,993
3,391
2,565

4,224
3,036
3.278
3.076
2,162

ACVD
3.266
2,152
1,268
1,707

954

3,605
1,187
1,282
1,714

599

ACVE
1,628

412
-446
-415
-342

1,782
-183
-485
-422
-310

ACVF
284
136
203
153
95

313
56

164
144
101

ACVG
1,200
1,246

911
1,355

388

1.332 
867 
998

1.332 
34

ACVH
154
358
600
613
813

178
447
605
659
774

ACVI ACVJ
-158
-103

-86
-76
-49

-147
-90
-96
-80
-19

ACVK
46
57
95
97
67

45
80
88
94
64

ACVL

643
942
961
916

891
1,065

838
894

1984

1985

1985

1986

V

3 688 31 719 352 -99 27 267 157 - -14 19 200
4 963 -4 959 364 -144 103 247 158 -26 16 301

1 1,012 -21 991 227 -136 -31 249 145 - -27 28 371
2 634 -54 580 293 -82 56 172 147 -17 27 205
3 1,149 -52 1,097 867 -66 -9 807 135 - -20 19 185
4 651 72 723 320 -131 137 127 186 -12 23 200

1 680 -4 676 234 -143 -40 226 191 - -31 25 248
2 709 32 741 342 -79 113 118 190 • -7 12 239
3 682 -62 620 253 50 -3 5 201 — -10 14 216
4 491 37 528 125 -170 25 39 231 • -1 16 213

1 260 13 273 -121 -in -34 -128 152 • -1 22 226
2 618 42+ 660+ 18 -106 -2 18 108 • 16 1 407
3 877+ -16 861 85+ -139+ 9+ 38+ 177+ • -1+ 20+ 471+

ACUY ACU2
J 172 47 219 104 34 11 -3 62 A 4 66
A 297 -55 242 132 23 1 37 71 A -9 5 76
S 213 -54 159 17 -7 -15 -29 68 • -1 5 74
0 227 21 248 104 - n 1 32 82 - -1 5 75
N 181 -22 159 28 -103 52 4 75 • 5 82
D 83 38 121 -7 -56 -28 3 74 • 6 56

J 145 32 177 -23 -48 -15 -22 62 • 9 82
F 62 -16 46 -46 -34 -14 -48 50 - 7 70
M 53 -3 50 -52 -29 -5 -58 40 -1 6 74
A 105 24+ 129+ -98 -47 -12 -49 10 - •- 4 144
M 197 14 211 13 -32 -13 19 39 - - 5 133
J 316+ 4 320 103 -27 23 48 59 • • 7 130

J 333 24 357 71 -9 5 n 64 -1+ 7 174
A 350 -76 274 22 -80 48 -8 62 • 6 146
S 194 36 230 -8+ -50+ -44+ 35+ 51+ • 5+ 151+

Note; Column 2 does not include la te s t rev is ions.
Relationship between columns: 3=1*2;

3=4*9* 10* 11*l2(from August 1982)* 13* 19*20(from January 1980*21

24=3*20<up to  December 1980)*22*23.

Sources: hm Treasury
Department fo r  National Savings
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National savings
continued

£ m inIon

Other items
Yearly Plan and Save As you Earn

Index-linked issues Fixed in te res t issues National Savings Bank

Total P rinc ipa l

Accrued 
in terest 
or bonus

Accrued 
index 
increase 
or bonus Capital

Accrued 
in terest 
or bonus

13 15

I  *..I I

16

Amounts outstanding at end of period

1982

1983

% e

■T 1984

1985

I  I

Net transactions

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983

1984

1985

i<r

^ m  s

1986

1985

1986

1, Nominal value.

17

ACVY ACVN ACVO ACVP ACVA
86 77 -2 28 -13
13 -4 -1 17 2
8 -9 7 -5 154 -22 6 -10 28

19 -99 -15 6 123

85 80 24 -15
-20 -33 5 8

5 -11 9 -10 17
16 -30 4 -7 46
32 -99 -16 8 134

2 -2 3 -3 4
26 11 3 8 4

-15 -12 2 -10 5
-4 2 -3 4

7 1 - 5
12 -6 1 3 14

-3 -20 - -7 23
12 -16 -1 -1 29
3 -29 -9 9 31
7 -34 -5 5 40

10 -20 -1 -5 34
13 -21 -6 3 34
24+ -20+ -4+ lOf 36+

6 -5 -1 2 10
-3 -14 -5 5 11

— -10 -3 2 10
• -13 -2 154 -8 -2 — 13
3 -13 -1 5 12
4 -8 -2 14
2 -8 — -2 1 1
4 -4 -1 -1 9
8 -4 -1 — 12
3 -8 -2 1 11
2 -9 -3 2 11

7 -6 -2 2 1212 -3 -1 2 13
5+ -11+ -1+ 6+ 11+

18

ACTC ACUL ACUM ACUN ACTA ACTB1 657 521 26 100 9 1
2 678 538 26 106 8
3 697 535 26 126 10
4 648 498 26 n o 13 1
1 637 487 26 106 16 22 629 479 27 101 20 2
3 631 477 29 98 24 3
4 657 488 32 106 28 3
1 642 476 34 96 33 3
2 642 472 36 93 37 4
3 649 472 37 93 42 5
4 661 466 38 96 56 5
1 658 446 38 89 79 62 670 430 37 88 108 73 673 401 28 97 139 84 680 367 23 102 179 9
1 690 347 22 97 213 112 703 326 16 100 247 143 727+ 306+ 12+ 110+ 283+ 16+

-4

38

Ordinary
account

19

ACUX
1.703
1,690
1,682
1,677

1.735
1.745
1.747
1.747

1,758
1,749
1,729
1.740

1,740
1.726
1.708
1.715

1,709
1,688
1,676+

Investment Deposit 
account bonds

Other
securities
on the 
nat ional 
savings

Amount 
admin
istered 
by Trustee 
savings

re g is te r ( l)  banks

20

ACUR
2.995
3.036
3,206
3.770

3.951
4.030
4,187
4,412

4,752
4.792
4,822
4.956

5,126
5,250
5,374
5,505

5,624
5,799
6.011+

ACVT
1.000

899
641
544
549

675
956
800
374
498

Total 
admin
istered 
by the 
D^artment 
fo r
National
Savings

21 22 23 24

ACUW ACUT
842
859
853
839

ACUU
-2

ACUV
20,320
20,733
21.460
22,649

54

23.329
23.940
24,662
25,624

818
837
871
880

26,612
27.211
28,342
29,073

892
884
881
878

29,761
30.495
31,112
31,637

877
857
845+

31,909 
32,548 
33.398+

ACXK ACVX
4.323
3.649
2,976
3.449
2,564

4,336 
3,009 
3,284 
3.149 
2.148

2 157 4 •- 7231 224 53 3 — 962

11 340 56 -4 988-9 40 41 19 • 599-20 30 29 34 * 1,13111 134 34 9 — 731
— 170 33 12 688-14 124 33 -7 734-17 123 37 -3 * ■ 617
7 132 31 -3 — 525

-6 119 24 -1 272
-21 175 52 -20 - 639
-12+ 212+ 53+ -12+ 849+

-7 34 12 -2 217
-9 38 12 -1 * 241
-1 51 13 • - 159
-2 55 13 -1 - 247

-12 43 10 -2 w 157
21 34 8 — • 121

-1 97 9 5 182
-2 7 8 -1 - 45
-3 15 7 -5 - 45
-6 62 15 -14 • 114
-8 46 19 -2 209
-7 67 18 -4 316

-5 82+ 21+ -11 V 346
-4+ 71 21 -1 273
-3 59 21 230+

Source: Department fo r  National Savings

1881/K
1982/63
1983/8̂

1985/86

I

1983 1

198̂

1965 1



9  i

I d

20.320
J).733
2!.4fi3
22.B<9

23,329
23.940
2<,662
25.624

26,612
27.211
28.342
29.073

29.761
30.495
31,112
31,637

31,909
32,548
33,398t

ACW
4,323
3,649
2,976
3.449
2,564

4.336
3,009
3.264
3,149
2,148

723
962

968

1,131 
731

688 
731 
617 
55

in
63S 
649f

217 
241 
159
247 
157 
121

162 
45 
45
114 
209 
316

346
22,
230f

I

3.10 National savings

i 1981 
I 1982 
' 1983 

198̂  
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983

1984

1985

1985

1986

I

I

Net rece ip ts and gross transactions

National savings c e r t if ic a te s

PS8R financing Purchases Repayments

Total
net
trans
actions

1

Gross
accrued
in terest

Net
rece ip ts

Index- 
1inKed 
issues

Fixed
in te rest
issues

Accrued 
in te re s t, 
index- 
1 inKing 

P rin c ip a l or bonus

Index- 
1 inking 
or Donus

Accrued
in te res t

8

ACVC
4,192
3.645
2,993
3.391
2,565

4.224
3,036
3,278
3,076
2,162

ACWB
1,307
1.542
1.718
1.940
2,267

1.365
1.525
1,753
2,022
2,313

ACWC
2,885
2,103
1,275
1,451

298

2,859
1,511
1,525
1,054
-151

ACWD
1,806
1,133

217
132
197

1,990
638
186
107
212

ACWE
2,012
1,837
1,315
2,123
1,014

2,055
1,381
1.451
2,108

740

ACWF
991

1,311
1,069
1,315
1,166

930
1,335
1,127
1,305
1,230

ACWH
362
394
391
352
378

402
332
365
361
390

ACWl
491
597
775
956

1,116

483
648
815

1,000
1.138

3 733 375 358 236 237 262 101 76 153
4 1.203 370 833 89 764 594 204 57 161

1 706 364 342 71 267 272 88 52 184
2 609 410 199 39 326 238 79 105 186
3 719 388 331 29 371 234 76 63 198
4 959 556 403 78 351 325 118 171 207

1 991 399 592 40 403 330 136 26 224
2 580 454 126 27 330 267 118 93 228
3 1,097 422 675 25 1,108 392 144 24 246
i 723 665 58 40 282 326 143 209 258

1 676 481 195 15 388 320 152 35 268
2 741 631 110 25 297 283 136 165 274
3 620 512 108 117 175 238 119 33 285
4 528 643 -115 40 154 325 178 145 289

1 273 527 -254 30 114 384 218 47 290
2 660+ 543 117+ 24 317 427 250 68 286
3 861 598+ 263 50+ 222+ 374+ 221+ 121+ 287+

J 213 166 47 4 39 73 35 20 89
F 198 147 51 6 187 126 59 -2 89
M 265 168 97 5 162 121 58 17 90
A 291 191 100 9 163 120 57 37 92
M 222 195 27 7 81 80 38 39 91
J 228 245 -17 9 53 83 41 89 91

J 219 185 34 61 65 95 47 25 95
A 242 175 67 46 85 72 36 14 95
s 159 152 7 10 25 71 36 -6 95
0 248 171 77 19 60 58 30 16 97
N 159 272 -113 n 47 157 87 118 96
D 121 200 -79 10 47 n o 61 n 96

J 177 180 -3 10 41 122 68 19 97
F 46 172 -126 n 33 127 72 12 97
M 50 175 -125 9 40 135 78 16 96
A 129+ 178 -49+ 10 93 199 117 19 96
M 211 167 44 8 112 132 78 8 95
J 320 198 122 6 112 96 55 41 95

J 357 169 188 5 67 70 40 13 96
A 274 270 4 30 50 168 99 113 96
S 230 159+ 71 15+ 105+ 136+ 82+ -5+ 95+

B r it is h
savings
bonds.
nationa l
savings
stamps
and g i f t
tokens

10

-1

-1

-9
-1
-1

-1

-1

£ m ill io n

Premium 
savings bonds Income bonds

Relationship between columns:
1=2*3
3=4*5-6-7*10*11-12(*13-14 from August 1982)*15-16-17*20-2U*23-24 from January 1981)(*26-27 from October 1983) 
2=8*9* 18*l9*22*25(from January 1981)*28(from October 1983).

I

39

Purchases
Repay
ments Purchases

Repay
ments

11 12 13 14

ACWL ACWM ACWN ACWO
150 103
159 103 643 -

193 98 977 36
207 n o 1,148 187
186 119 1,222 306

148 103
178 99 893 2
191 102 1,125 61
204 n o 1,081 243
183 119 1,205 311

40 25 213
45 24 430

58 24 250 2
50 24 197 5
44 25 209 0
41 25 321 20

56 28 398 27
54 27 243 38
47 28 234 49
50 27 273 73

53 28 331 83
42 30 309 70
46 32 297 81
45 29 285 72

50 28 314 88
47 31 522 115
50+ 30+ 557+ 86+

20 8 104 43
17 10 102 22
16 10 125 18
14 10 128 23
14 10 98 22
14 10 83 25

15 11 95 29
16 11 103 27
15 10 99 25
16 11 100 25
15 10 105 23
14 8 80 24

18 9 113 31
17 10 101 31
15 9 100 26
15 11 186 42
15 10 171 38
17 10 165 35

18 11 205 31
17 9 173 27
15+ 10+ 179+ 28+

Source: Department fo r  National Savings

I
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3.10 National savings
continued

Net rece ip ts and gross transactions
£ m illio n

Yearly Plan and Save As You Earn

Repayments

Subs
c rip tio n s  Capital

Capital 
In terest u p l i f t

Accrued 
in terest 
S index 
1 ink mg 
or bonus

National Savings Bank

Ordinary account Investment account
National savings 
deposit bonds

With- Accruedn. , With- Accrued With- ArrmcKiDeposits drawals in te rest Deposits drawals Accruedin terest Deposits drawals interest
15 16 17 18 19 20 21 22 23 24 25 26 27 28

1981
ACXD ACXE ACXF ACXM ACXN ACWU ACWV ACWW ACWX ACWY ACWZ132 68 26 48 566 695 82 1.264 588 3241982 138 140 75 90 589 684 79 1,235 718 3821983 128 122 55 57 695 703 79 1,194 968 4151984 127 121 52 B 50 674 760 80 1,472 1 417 48Q1985 195 171 58 2 51 679 781 78 1,254 1.308 603

1981/82 136 69 26 46 577 696 81 992 6721982/83 136 162 88 94 640 678 71 1,346 770
wvO
3801983/84 126 120 54 52 669 725 80 1.447 1 085
v Q w

1984/85
1985/86

142
200

125
166

50
54 5

49
47

672
672

769
779

80
77

1,252
1.215

1,390
1.331

512
614

1982 3 34 36 22 42 136 163 19 251 164 854 34 67 40 25 166 191 20 632 175 107
1983 1 33

A  A

40 20 16 202 156 12 310 230 1002
A

33 37 17 12 169 171 12 234 249 953 32
A  A

29 12 11 176 187 13 288 234 1034 30 16 6 18 148 189 42 362 255 117
1984 1

A

31 38 19 B 11 176 178 13 563 347 1242 30 29 12 B 11 168 188 12 349 417 1083
j

29 24 9 — 11 170 202 12 262 357 1254 37 30 12 17 160 192 43 298 296 132
1985 1

A

46
M  A

42 17 B 10 174 187 13 343 320 1472
A

48 36 13 • 13 174 200 12 332 366 1583
A

49 46 13 B 13 174 203 12 290 323 1564 52 47 15 2 15 157 191 41 289 299 142
1986 51 37 13 3 6 167 185 12 304 343 1582

3
47
49+

34
34+

11
10+

3
3+

8
16+

161
169+

194
193+

12
12+

340
372+

319
308+

154
148+

1985 J 14 14 6 B 3 59 60 4 107 70 47F
1  j

15 16 6 B 4 54 58 4 108 119 50M
A

17 12 5 B 3 61 69 5 128 131 50A
A  J

16 14 5 B 3 61 63 4 132 141 52M
A

15 12 A B 5 59 69 4 111 125 53J 17 10 4 B 5 54 68 4 89 100 53
J
JL

16 11 3 B 4 62 73 A 97 116 53A
A

17 20 6 - 6 57 70 A 101 115 52S 16 15 4 B 3 55 60 A 92 92 510
k  i

18 17 5 1 3 57 63 A 99 91 47N
f v

17 12 A 1 2 52 68 4 101 106 48D 17 18 6 10 48 60 33 89 102 47
1986 J 19 13 5 1 2 66 71 4 123 79 53F

4 1

16 13 4 1 2 52 58 4 93 139 53M
j L

16 11 4 1 2 49 56 4 88 125 52A
4  i

16 8 3 1 2 59 69 4 124 114 52M
1

15 12 4 1 3 51 63 4 108 114 52J 16 14 4 1 3 51 62 4 108 91 50
J
A

16 10 2 1 2 58 67 4 131 98+ 49A 16
1

6 2 1 3 56+ 64 4 125 103 49s 17+ 18+ 6+ 1 + 11+ 55 62+ 4+ 116+ 107 5Df

ACXA ACXB ACXC

53
159
131

11
36

1
12
39

108
136
126

18
43

2
19
42

53 • 1

55 1
40 1 2
29 3 3
35 7 6

32 7 8
34 11 10
34 9 12
31 9 9

27 14 11
55 15 12
65 14+ 12+

13 3 3
9 2 2

10 2 3
14 A 4
10 3 3
10 4 3

11 3 4
11 3 4
12 3 4
13 3 3
10 3 3
8 3 3

10 5 4
9 4 3
8 5 4

18 7 4
18 3 4
19 5 4

22 5 4
21 4+ 4
22 5 4+

Source: Department fo r National Savings

S«'

U63
'36̂

0 i i
U63/M
flji/S
385/60

1

2
3
I

1365
2
3
i

1S86 1
2
3

Marts a

198C

1881
1382
1983

1885 4

1386 I 
2

transa

1881
1882
1383
1884
1986

1981/82
*382/83
*383/64
1984/85
*SS/86

*983 3
4

1984
2
3
4
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)6

3
7

7

1
9
9

5
*1

3
2
2
i
3
i

i

ais

'on

Accnjea 

28

ACxc

11
12
12+

3
2
3
l
3
3

a<

i+

Saving

3.11 Tax instruments

i  m ill io n

Analysis of issues and surrenders of personal and company c e r t if ic a te s

C e rtifica te s  of tax deposit

Issues Surrenders Net issues

Personal Company Total Personal Company Total Personal Company Total

Items in
tra n s it
(ne t)

Net pay
ments to  
the
National
Loans
Fund

1981
1962
1963 
198̂  
1985

1982/83
1983/84
1984/85
1985/86

1983 4

1984 1

21

1985

1 9 8 6

ACRM 
2.223 
2,684 
2,170 
3,830 
4,228

2,519 
2,403 
4,490 
4,410

337 358

900 931
759 773
810 830

1.274 1.296

1,582 1.591
719 736
952 962
906 939

1.773 
1,109 

866+

Analysis Py sector of net issues

ACRO
2,090
1.292
2.401
3.071
3,816

1.429
2,550
3.688
4.001

538

1,070
595

1,017
389

1,687
678
710
7 4 1

ACRT
-23

168
-219
203

1.464
2,594
3,752
4,069

5 4 4

1,089
607

1,035
405

1,705
688
720
762

15

1,037
-229
737
333

-201

1,055
-191
738
341

-186

-158
166

-205
891

211

1,035
-235
771
376

2 5

-390
205

-284
944

12

Non-banK p riva te  sector

Central 
government(1)

Public
C O r p o r a t i o n s ( 2 ) Monetary sector Total

Other fin a n c ia l 
in s t itu t io n s

In d u s tr ia l and 
commercial 
companies(3) Personal sector

Amounts outstanding: end of period

ACRV ACRW ACRX ACRY ACRZ ACSA ACSB
1980 1,526 24 125 1.377 202 1.113 62

1981 2S 1.227 229
1,597 271 101 1.225 227 924 74

1982 2,957 575 70 2,312 245 1,975 92
1983 2,856 470 103 2,283 252 1,915 116
1984 3.331 457 99 2.775 437 2,200 138

1985 4 3,887 421 199 3,267 500+ 2,619+- 148

1986 1 3,613 266 352 2.995 540 2,318 137
2 4.195 330 360 3,505 869 2.500 136+

Net transactions

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983 3 
4

1984 1

1985

AACF AAFD AAJE ABGL AALD AANE AAPE
-71 251 -26 -154 27 -193 12

-1,360 347 -31 1,044 18 1,008 18
101 -105 33 -29 7 -60 24

-475 -13 -4 492 185 285 22
-556 -36 100 492 63+ 419+ 10

-558 195 -38 401 -5 392 14
-1,035 214 -16 837 26 793 18

235 -16 29 -248 -7 -279 38
-771 -119 39 851 159+ 691+ 1
-376 -23 208 191 208 -25 8

-93 27 6 60 34 16 10
-25 -31 21 35 38 -18 15

390 -62 2 -330 -79 -263 12
-205 -11 6 210 21 187 2
284 -64 -7 -213 33 -248 2

-944 124 -5 825 210 609 6

94 -168 45 29 -105+ 143+ -9
-66 -75 49 92 35 50 7

-266 274 3 -11 25 -36 -
-318 -67 3 382 108 262 12

274 -155 153 -272 40 -301 -11
-582 64 8 510 329 182 -1+

Net transactions show: increase in l ia b i l i t ie s  - ,  decrease ■*. 
The breaKs in series are due to  p r iv a tis a tio n s . 
Residual-included pub lic  corporations before 1978.

Sources: Board of Inland Revenue
Central S ta t is t ic a l O ffice
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3.12 Central government funds and accounts: transactions
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£ m illio n
Consolidated Fund

Revenue Expenditure

Standing services

Total
Inland
Revenue

Customs
and
Excise

Vehicle
excise
duties

National
insur
ance
sur
charge

Interest
and
d iv i
dends

Other
receipts Total

Supply
services

Service
of
national
debt

Northern
Ireland

Euro
pean
com
munity
etc.

Contin
gencies
Fund

Other 
expend1 
ture

1981
ACAA

71.890
ACAB

37.714
ACAC

23,619
ACAD

1.537
ACAE

2.660
ACA3
265

ACBC
6.095

ACAl
82,352

ACAJ
71.995

ACAK
6.341

ACAL 
1 428

ACAM 
2 ARQ

ACAN
•7̂ ACAO

1982 84,896 42.322 28,273 1.806 4,449 378 7,668 89.237 79,087 5,582 1 543 2 RAR
16

1X0 26
1983 86,610 45,318 30.315 1,958 1,490 414 7,115 96.257 85,565 6.101 1 680 2 4Q5

i4y 31
1984 95,194 48,725 33,897 2.172 1,245 441 8.714 103,385 91.230 7.216 1 720 2 Q88

OO f 
1QR /yCO1985 104,193 53,850 37.773 2,331 82 776 9,381 110,497 99,077 7,501

i p f few
1,717 2,621

1 yo
-475

DO
56

1981/82 76,754 40,318 25,248 1,640 3,597 266 5,685 84.803 74,092 6.522 1 474 2 RA 1 A 0 26CCi1982/83 83,270 43,794 27,895 1,823 2,831 373 6.554 90.470 80.456 5,392 1 607
C , 04 1
2 ftOS

40
\RT\1983/84 88,364 45,926 31.435 2,035 1,671 416 6,881 97.450 86.749 6.485 1 603

k , OvO
2 R1Q

fOU oO
CO1984/85 98.247 50,350 35.502 2.219 924 448 8.804 105,608 93,411 7.512 1 648

b J w 1
2 QlR

oy
C i1985/86 106,132 55.438 37,398 2.432 35 799 10,030 n o . 127 97,962 7,568 1,808

& f O I u
2,587

ou
145

01
57

1982 3 19,749 10,686 6.871 518 972 33 669 21.438 18,805 1,703 31Z 739 •188 74 20.478 8.972 7.325 408 667 140 2,966 22,246 19,920 1,033 384 694
1 OU 
206

f
9

1983 1 25.787 15,578 7.165 471 192 31 2.350 25,832 22.887 1,729 471 653 662A 18.448 8.660 7,349 519 499 175 1.246 22.676 20,608 1,082 408 680
Uw

-133
C.Q
213 20.333 10,411 7.577 478 458 67 1,342 23.544 20,583 1.979 398 353

1 uw
217 \A4 22.042 10,669 8,224 490 341 141 2.177 24.205 21.487 1,311 403 808 187 8

1984 1 27.541 16,186 8.285 548 373 33 2.116 27,025 24,071 2.113 394 i n -340 in2 19,899 9.610 7.683 533 349 193 1,531 24,529 22,015 1,520 439 794 -265
1 SJ 
263 22,485 11,840 8.223 509 327 46 1,540 25,162 21,801 2,042 440 803

fe Ww
65

CO 
+14 25.269 11,089 9,706 582 196 169 3.527 26,669 23,343 1,541 447 592

wW
735

1 1 
11

1985 1 30.594 17,811 9,890 595 52 40 2.206 29,248 26,252 2.409 322 727 -475 132A 21,395 10.545 8,787 559 24 219 1,261 25,995 23,471 1,348 451 401 305 193 25.751 12,936 8.905 625 4 58 3,223 27.344 24.361 2,192 456 733 -410
1 w 
124 26,453 12.558 10.191 552 2 459 2,691 27,910 24. 993 1.552 488 760 105
i fe 
12

1986 1 32,533 19,399 9,515 696 5 63 2,855 28,878 25,137 2.476 413 693 145 142 22.466 11.807 9,472 579 • 212 396 28.089 25,206 1,720 475 467 190 313 26, 334+ 12. 696+ 9.969+ 658+ 85+ 2.926+ 28.344+ 24, 495+ 2,831+ 476+ 746+ -245+
U 9
41 +

1985 J 12,373 8,172 3,333 183 21 27 637 8.972 8.979 _ 138 279 -430 6F 8.741 4.548 3.685 176 17 9 306 7.83? 7,394 94 171 175 3MA 9.480 5,091 2.872 236 14 4 1,263 12,439 9,879 2.409 go 277 -220 4A 7,442 3,768 3,314 168 8 14 170 9,003 8,580 313 138 168 -200 4M 7,504 3,572 3,058 232 8 200 434 9,012 7.491 1,035 174 90 215 7
j 6,449 3,205 2.415 159 8 5 657 7,980 7,400 139 143 290 8
j 10.180 5.375 2.836 161 2 7 1.799 9,905 7.739 1.448 174 265 275 4A 7.965 3,241 3.435 266 1 8 1,014 8.776 8,561 506 139 306 -740 4
s 7,606 4,320 2,634 198 1 43 410 8,663 8,061 238 143 162 55 40 10,212 5,479 3, 144 194 1 288 1,106 8.789 8,030 359 174 182 40 4N 7,951 3,291 3,929 211 • 117 403 9,529 7,919 1,165 139 162 140 40 8.290 3,788 3,118 147 1 54 1,182 9,592 9,044 28 175 416 -75 4

1986 J 14.922 10,462 3,090 227 — 6 1,137 9.073 8.716 123 228 . 6F 8,588 4,407 3,478 231 1 6 465 8,080 7.526 - 132 233 185 4M 9,023 4,530 2.947 238 4 51 1,253 11.725 8,895 2.476 158 232 -40 4A 8,319 4,660 3,376 198 - 21 64 10.151 9,220 607 185 224 -90 5M 7.573 3.689 3.363 218 - 182 121 9,304 7.760 1,106 144 121 165 8J 6,574 3,458 2.733 163 • 9 211 8,634 8.226 7 146 122 115 18
J 10,138 6.242 3,194 167 - 3 532 10,031 8.121 1,467 183 124 130 6A 9,435 3,428 3,644 283 62 2,018 8,433 7.510 740 146 367 -350 20S 6,761+ 3.026+ 3,131+ 208+ — 2D+ 376+ 9i880f 8.864+ 624+ 147+ 255+ -25+ 15+

Source: HM Treasury
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337
195
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Afi
160
*68
60
145

186
206

66
133
217
187

3<0
265
K

735

475
305
410
105

430
175
220

215
290

275
740
55
40
140
-75

185
-40
-90
165
115

Otr^

tire

*cao
26
3i
79
58
56

26
50
63
61
57

7 
5

26
31
14
8

10
26
11
11

13
19
12 
12

145 14
190 31
245t 4if

6
3
4 
4
7
8

4
4
4
4
4
4

6
4
4
5 
8 
18

e:. 4  Treasury

3.12
continued

Central government funds and accounts: transactions

Surplus 
(* )  or 
d e f ic it
( - )  of 
Consoli
dated 
Fund

National Loans Fund

Receipts

Total
receipts

In terest
receipts
and
p ro f its  
of note 
issue

Service 
of the 
national 
d ^ t  met 
from 
Consoli- 
dated 
Fund

1 2 3 4

ACAP ACAO ACAR ACAK
1981 -10.462 10.733 4.392 6,341
1982 -4.341 11,023 5.441 5,582
1983 -9.647 11,511 5.410 6,101
1984 -8,191 12.799 5,583 7,216
1985 -6,304 13,899 6,398 7,501

1981/82 -8.049 11,224 4,702 6,522
1982/83 -7,200 10,824 5,432 5,392
1983/84 -9.086 11.833 5,348 6,485
1984/85 -7,361 12,916 5.404 7,512
1985/86 -3,995 14,213 6,645 7,568

1982 3 -1,689 3.242 1,539 1,703
4 -1,768 2.241 1,208 1,033

1983 1 -45 3.286 1,559 1,729
2 -4.228 2,293 1,211 1,082
3 -3,211 3.342 1,363 1,979
4 -2.163 2,588 1,277 1,311

1984 1 516 3.610 1,497 2.113
2 -4.630 2.701 1,181 1,520
3 -2.677 3,523 1.481 2,042
A -1,400 2,965 1.424 1,541

1985 1 1,346 3,727 1.318 2.409
2 -4.600 3.077 1,729 1,348
3 -1,593 3,959 1,767 2,192
4 -1.457 3,136 1,584 1,552

1986 1 3,655 4.041 1,565 2,476
2 -5.623 3,385 1,665 1,720
3 -2.01CH- 4,269+ 1,438+ 2,831+

1985 J 3.401 193 193 —

F 904 363 363 —

M -2,959 3.171 762 2,409
A -1,561 949 636 313
M -1,508 1,564 529 1,035
J -1,531 564 564 —

J 275 1.800 352 1,448
A -811 976 470 506
S -1,057 1,183 945 238
0 1.423 919 560 359
N -1,578 1,619 454 1,165
D -1,302 598 570 28

1986 J 5,849 230 230
F 508 432 432 •

M -2.702 3.379 903 2.476
A -1,832 1,253 646 607
M -1,731 1,582 476 1,106
J -2,060 550 543 7

J 107 1,835 368 1,467
A 1,002 1,123 383 740
s -3,119+ 1.311+ 687+ 624+

Payments

Total
pay
ments

Relationship between columns: 2=3-»4; 5*6*7; 
8 *5 -2 -l; 12=8-9-10*11.

ACAU
11,668
14.008
16.201
14,844
19,226

11,969
15,288
15,245
15.418
20,592

£ m illio n

Other cen tra l government 
funds and accounts

1,699
2,874
1,461
2,314
2,322

420

2,034
953

3,020
3,478
2,367

711

2,038
1.045
1,554+

Service
of
nationa l
debt

Net
lending

Borrow
ing
required

Surplus
(*> or
d e f ic i t
( - )  of
National
Insurance
Fund

Depart
mental
Palances
and
m iscel
laneous

Northern
Ire land
centra l
govern
ment
d e b t( l)

Central
govern
ment
borrow
ing
require '
ment

ACAV
10,732
11,023
11,511
12,789
13,909

11,223
10,824
11,833
12,916
14.213

1,819
976

1,183
919

1,619
598

1,944
1,135

962
1.253
1,582

550

1,835
1,123
1.311+

8 10

ACAW
936

2,985
4,690
2,055
5,317

746
4,464
3.412
2.502
6.379

ACAX
11,397
7.326

14,337
10,236
11,631

8,794
11,664
12.498
9,863

10,374

ACAY
-402

1,189
411
331
468

-604
-216
520
205
396

ACA2
1,447

679
-564
-251
-639+

1,801
-824
-277
-482+
-983

-120
1,898

278
1,395

703
-178

90
-182

2,058
2,225

785
161

203
-78
243+

-376 
2,709 
1,335 

-28 
2,281 
1.124

■4.045
13

2,343
4,057
2,516
2,221

96
■1.080
3,362+

198
150
-63
-72
225
386

476
27

■314
210
-10
30

34
286
-68+

-459
133

-724
1.541

-68
709

-208
-2,497

897

11

5
10
-6
-2
8

-1

8
3
7+

12

ABEA
10.398
7.855

14.502
10.165
11.779

7,614
12,737
12,289
10,099
10,946

4.628 3.294 1,334 3,075 194 306 -24 2,551
3,791 2,241 1,550 3,318 -545 -808 43 4,714

5,023 3.288 1,735 1.780 278 -762 9 2,273
3,929 2,244 1,685 5,864 41 360 1 5,464
3,862 3,391 471 3.731 341 -103 26 3,519
3,387 2.588 799 2.962 -249 -59 -24 3.246

4,067 3,610 457 -59 387 -475 31 60
3.029 2,701 328 4.958 104 -132 -41 4,945
3,580 3,523 57 2,734 231 230 -1 2,272
4,168 2,955 1.213 2,603 -391 126 20 2,888

4.641 3,737 904 -432 261 -706+ -19 -6
3.495 3,058 437 5,018 155 1,951 2 2,914
6,034 3,978 2,056 3,668 285 -1,038 -6 4.415
5,056 3,136 1,920 3.377 -233 -846 • 4.456

6,007 4.041 1,965 -1,689 189 -1,050 -11 -839
6,556 3.385 3,171 8.794 230 2,182 5 6,387+
4,637+ 4.269+ 368+ 2.378+ 252+ -1,808 -12+ 3,922

2,032 1,739 293 -1,562 302 187 -18 -2,069
1.443 970 473 176 -56 378 3 -143
1,166 1,028 138 954 15 -1.271+ -4 2,206
1,021 949 72 1,633 14 703 2 918
1,624 1,564 60 1,568 149 37 -4 1.378

850 545 305 1,817 -8 1,211 4 618

566
2.447
1,402

944
1,980
1,532

4,057
-157

3,375
2,304+
2,602
1,481

262
1,134
2,526

Sources: 1^ Treasury
Central S ta t is t ic a l O ffice

4  J

.  ^ ' 4
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1. Excluding borrowing from the National Loans Fund, including borrowing from the European Investment Bank.
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3.13 Inland Revenue duties

£ ml 11 ion
Net receipts by Board of Inland Revenue

Total
Income
tax Surtax

Corpor- 
at ion 
ta x { l)

Capital
gains
tax

Develop
ment Estate 
land tax duty

Capital 
transfer 
tax :Inh 
eritance 
tax(2)

Stamp
duties

Supple- 
Petroleum mentary 
revenue 
tax(3)

Special
tax on

petroleum banking 
tax deposit

Payments
into
Consoli
dated
Fund

Advance
corpor
ation
tax

ACCA ACCB ACCC ACCD ACCE ACCF ACCG ACCH ACC I ACCJ1981 37,455 26,955 3 4,464 486 31 16 459 766 2 477
1982 42,374 29,783 3 5,459 594 65 15 502 832

1  T i e  

2 8211983 45,451 31,020 3 5,950 643 68 9 560 1.079 5.4431984 48.453 32.063 1 7.124 694 75 6 652 956 6 8821985 53.753 33,965 • 9,485 855 66 8 846 1,159 7.369
1981/82 40.282 28.720 4 4.930 526 38 17 480 797 2 3901982/83 43.790 30,361 2 5,679 632 65 12 499 873 3 2741983/84 45,796 31,108 2 6,184 671 68 9 599 1,138 6,0161984/85 50,412 32,507 1 8.341 730 81 6 658 911 7 1771985/86 55,600 35,418 • 10,699 916 62 7 888 1,230 6,380
1982 3 10.531 7.235 1 933 84 20 2 130 209 1,4774 9.239 6,769 1,242 177 19 3 124 229 40
1983 1 15.413 9,754 1 2.670 237 14 2 126 247 1.6872 8,791 6,798 1 754 127 22 2 143 272 6713 10.243 7.509 — 902 96 19 3 141 292 1,2814 11,004 6.959 1 1,624 183 13 2 150 268 1,804

1984 1 15.758 9.842 - 2.904 265 14 2 165 306 2.2602 9.744 7.283 1 843 137 23 2 165 210 1,0803 11.715 7.722 • 1,252 83 16 1 154 216 2,2714 11,236 7.216 • 2.125 209 22 1 168 224 1,271

1985 1 17,717 10,286 - 4.121 301 20 2 171 261 2,5552 10,443 7.485 - 1,043 156 14 1 197 286 1,2613 13,229 8,569 — 1,694 98 19 2 257 290 2,3004 12,364 7,625 • 2,627 300 13 3 221 322 1,253
1986 1 19,564 11.739 - 5.335 362 16 1 213 332 1,5662

3
12,403 8,812

■

1,572 193 27 4 239 448 1,108

1985 J 8,416 4,833 2,829 177 11 2 59 89 416F 4,146 2.711 - 824 62 5 57 86 401M 5.155 2,742 - 468 62 4 • 55 86 1.738A 3,731 2,520 - 567 62 3 • 60 94 425M 3,654 2,698 - 306 48 6 1 71 97 427
J 3.058 2.267 — 170 46 5 - 66 95 409
J 5.547 3.723 • 1,177 43 8 1 72 96 427A 3,236 2.360 - 241 27 6 1 62 95 444
S 4,446 2.486 - 276 28 5 - 123 99 1,4290 5,470 2,890 - 1,963 28 7 1 93 n o 378N 2.976 2,054 - 264 53 3 1 70 104 4270 3,918 2,681 — 400 219 3 1 58 108 448

1986 J 10.434 5,196 - 4,423 188 8 65 118 436F 4,336 3.247 - 408 88 4 1 75 97 416M 4.794 3,296 - 504 86 4 • 73 117 714A 4.809 3,050 - 1,068 84 14 1 70 160 362M 3,442 2,597 * 201 52 5 1 89 137 360J 4.152 3,165 — 303 57 8 2 80 151 386
J 5.824 3.769 • 1,436 43 5 1 93 151 326A
S

3.431+ 2.614+ — 216+ 22+ A+ - 76+ 159+ 3401

ACCK
1.531
2,214

676

ACCL
267
88

ACAB
37.714
42.322
45,318
48.725
53.850

ACCN
1.872
2,114
1.849
2.862
3,892

2,025
2,395

1

355

441
636

40.318 1,993
43,794 2,222
45,926 2,118
50,350 3.149
55.438 3,814

10,686 572
8.972 394

15,578 814
8,660 309

10.411 451
10,669 275

16,186 1,083
9,610 400

11.840 755
11.089 624

17,811 1.370
10,545 496
12,936 1,028
12,558 998

19,399 1,292
11,807
12,695+

721

8,172 1,163
4.548 232
5,091 -25
3,768 362
3,572 105
3,205 29

5,375 906
3,241 119
4.320 3
5.479 750
3,291 63
3.788 185

10,462 1,167
4,407 97
4,530 28
4.660 714
3,689 -17
3.458 24

6,242 1,078
3.428
3,025+

44+

Payments in to  the Consolidated Fund during March 1981 and the whole of 1981/82 were affected by 
ind u s tria l action. I t  was not possible to  account separately fo r the months from A p ril to  October 1981, 
data in respect of March 1981 are estimated.

Board of Inland Revenue

1. Including net advance corporation tax receipts shown separately in the f in a l column

2. From 18 March 1986 Capital transfe r tax became known as Inheritance tax.

3. Including net advance petroleum revenue tax.

,381/52
tje2/w

l95</̂
S85/86

4

m

1954 J

j
A
s
0
H
0

1985 J
r

y
A
M
J

J
A
S
0
N
D



3.14 Customs and Excise duties

£ m illio n

Net rece ip ts by Customs and Excise

Total

Value
added
tax Car tax

Hydro
carbon 
o i Is Tobacco S p ir its  Beer Wine

Made-
wine.
Cider
and

Betting
and Customs

A gri
c u ltu ra l

Ship- 
b u iId e rs '

Pay
ments
Into
Consoli
dated

perry gaming duties levies r e l ie f  Other Fund

AfM ACOC ACDD ACDE ACDF ACOl ACOJ ACDK ACOL ACDM ACON ACAC
tOAl

MLA/H
23,567

ĤWW
10,919 519 4,412 3,166 1,200 1.293 437 63 501 843 200 -5 19 23,619

190 <
28.275 13,790 573 5,102 3.540 1,275 1.491 505 75 578 1,086 253 -16 23 28,273
30,382 14,921 683 5,497 3,750 1,310 1,648 566 85 613 1,095 194 -12 31 30,315

1900
33,883 17,060 735 6.074 4,039 1,396 1.794 584 93 651 1,288 154 -13 27 33,897

190̂
1985 37.770 19.848 845 6.429 4,342 1.486 1,935 623 103 728 1,280 142 -15 24 37.773

1Q81/82 25.248 11,860 506 4.643 3.420 1,220 1,356 455 68 513 962 228 -5 22 25.248
1082/83 27,957 13.815 598 5,239 3.447 965 1,525 453 77 602 1,028 200 -15 23 27,895
1983/84 31.404 15,218 703 5.605 3,806 1,699 1.679 614 80 631 1,139 209 -13 34 31,43o
1984/85 35,505 18,534 743 6,201 4,140 1,240 1,826 600 97 653 1,326 131 -13 25 35,502
1985/86 37,385 19.328 863 6,395 4,459 1,504 1,957 632 105 745 1,239 154 -18 22 37.398

1982 3 6,881 3,197 156 1,330 911 243 421 122 14 158 265 65 -6 5 6,871
4 7,330 3.410 170 1,327 840 524 385 188 25 159 263 30 -5 6 7.325

1983 1 7.170 3,867 140 1,267 986 81 337 47 23 143 243 32 -2 6 7,165
2 7.370 3.542 158 1.405 822 399 402 154 17 138 270 59 -3 8 7,349
3 7.591 3.622 191 1.422 956 249 481 138 16 163 291 54 -4 8 7.577
4 8,251 3,890 194 1,403 984 581 428 227 29 169 291 49 -3 9 8,224

1984 1 8,192 4.164 160 1.375 1,042 470 368 95 18 161 287 47 -3 9 8,285
2 7.708 3,890 192 1,530 896 104 452 124 21 152 309 36 -5 5 7,683
3 8,207 4,012 183 1,555 1,010 248 494 142 24 166 333 35 -1 7 8.223
4 9,776 4,994 200 1.614 1,091 574 480 223 30 172 359 36 -4 6 9.706

1985 1 9,814 5,638 168 1,502 1,143 314 400 111 22 163 325 24 -3 7 9,890
2 8.772 4.506 203 1,614 1,001 269 478 126 23 190 334 26 -3 6 8,787
3 8,952 4,504 229 1.672 1,014 278 525 142 26 204 310 46 -2 5 8,905
4 10,232 5,200 245 1,641 1,184 625 532 244 32 171 311 46 -7 6 10,191

1986 1 9.429 5,118 186 1.468 1,260 332 422 120 24 180 284 36 -6 5 9,515
2 9,589 5,066 248 1,898 929 258 485 130 21 182 319 48 -1 6 9.472
3 9,970+

1984 J 2,381 1,034 60 509 323 54 181 46 7 47 107 13 -3 2 2,415

J 2.752 1,369 71 537 313 69 161 47 8 48 116 13 2 2,723
A 3,065 1.668 58 526 326 82 167 48 8 62 110 7 -1 3 3,052
s 2,390 975 54 492 371 97 166 47 8 56 107 15 2 2,448
0 2,919 1,250 82 561 488 115 147 59 12 71 122 12 2 2,964
N 3.543 2,023 31 552 252 225 164 79 10 56 132 17 -1 2 3.421
D 3,314 1,721 87 501 351 234 169 85 8 45 105 7 -3 2 3,321

1985 J 3,231 1,965 70 497 327 58 127 27 9 52 95 4 -2 2 3,333
F 3.809 2,390 28 462 482 78 141 34 5 56 123 10 -1 2 3,685
M 2.774 1,283 70 543 334 178 132 50 8 55 107 10 — 3 2,872
A 3,354 1,536 56 538 669 160 152 42 13 61 118 7 - 1 2 3,314
M 2,835 1,652 90 562 109 42 152 38 5 69 106 9 - 1 2 3,058
J 2,583 1,318 57 514 223 67 174 46 5 60 n o 10 - 1 2 2.415

J 2,927 1,474 91 579 307 78 169 45 7 62 100 14 • 1 2,836
A 3,394 1,935 33 541 365 97 183 52 7 58 107 16 -2 2 3.435
s 2,631 1,095 105 552 342 103 173 45 12 84 103 16 2 2,634
0 3,211 1,640 102 453 492 120 158 57 9 61 101 16 2 3.144
N 3,950 2,187 38 610 395 248 186 94 11 60 107 14 -4 2 3,929
D 3,071 1,373 105 578 297 257 188 93 12 50 103 16 -3 2 3.118

1986 J 3,020 1,693 70 485 363 73 135 31 8 61 84 17 - 1 2 3,090
F 3,557 2.188 31 505 423 57 142 33 8 61 103 7 -4 2 3,478
M 2,852 1.237 85 478 474 202 145 56 8 58 97 12 - 1 1 2,947
A 3.458 1,620 70 662 566 157 151 42 10 54 107 18 • 2 3,376
M 3,391 2,183 47 601 120 37 164 41 5 69 109 15 2 3,363
J 2.740 1,263 131 635 243 64 170 47 6 59 103 15 - 2 2.733

J 3,133+ 1.693+ 64 536 337 82 172 52 8 69 108 10 2 3.194
A 3,577 1,959 44+ 647+ 392+ 98+ 196+ 52+ 8+ 53+ 108+ 19+ 2+ 3,644
s 3.132+

Source: HM Customs and Excise

'
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3.15 Departmental revenue and expenditure on supply

1984

1985

1986

Revenue Expenditure

Motor vehicle duties
011 ro y a ltie s , 
licence fees, etc Gas levy

Employers' national 
insurance surcharge

Net value 
of licences 
issued

Payments
into
Consolidated 
Fund

Royalties
(net) Other

Net
receipts

Payments
in to
Ctxisol Idated 
Fund Receipts

Payments
in to
Consolidated
Fund

Supply
services

£ mi 11 ion

Supply
expenditure

ACEA ACAD ACEC ACED ACEE ACEG ACEF ACAE acaj APPT
1981 1.544 1,537 1,299 14 255 255 3,581 2,660 71 995

MUC i
7.̂  ODD

1982 1,825 1,806 1,487 13 438 438 3,646 4.449
w 4  p W W
79,087 78 M O

1983 1,980 1,958 1,845 51 534 534 1.540 1.490 85 565 85 2801984 2,115 2,172 2,221 15 502 441 1,214 1,245
W w 1 W W W

91 230 Qi non
1985 2,406 2,331 2,321 141 522 410 53 82 99,077

w * 1 VAA,/
96,9901

1981/82 1,620 1,640 1,396 15 383 383 3,739 3,597 74,092 74 2901982/83 1,884 1,823 1,632 47 470 470 2,744 2.831 80 456 80 6001983/84 2.045 2,035 1,904 19 522 522 1,742 1,671
p ̂ ww

86 749
WW p
86 630

1984/85 2,168 2,219 2,426 136 500 500 867 924 93 411
W W 1 w w w

93 590
1985/86 2,467 2,432 2,082 21 522 525 35 97,962 94,400+

1981 3 464 396 331 6 78 129 1,010 17,196 18 2104 576 372 372 4 48 126 1,074 1,787 18,478 18,640

1982 1 448 454 374 3 128 128 1,100 1,810 21,518 20,2102 496 426 323 3 140 140 930 1,000 18,844 18,9503 450 518 383 4 95 95 916 972 18,805 18,8504 431 408 407 3 75 75 700 667 19,920 20,030

1983 1 487 471 519 37 160 160 198 192 22.887 22,760
2 524 519 365 6 193 193 495 499 20,608 20,420
3 486 478 536 5 115 115 479 458 20,583 20,9804 483 490 425 3 66 66 368 341 21,487 21,120

1984 1 552 548 578 5 148 148 400 373 24.071 24,110
2 533 533 4 4 4 3 199 199 337 349 22,015 21.720
3 521 509 671 4 94 94 327 327 21,801 21,820
4 509 582 528 3 61 • 150 196 23,343 23,350

1985 1 605 595 783 126 146 207 53 52 26,252 26,700
2 566 559 495 9 207 — 24 23,471 23.220+
3 679 625 653 1 101 • 4 24.361 24,210
4 556 552 390 5 68 203 • 2 24,993 22,860

1986 1 666 696 544 6 146 322 5 25,137 24.110
2 638 579 184 • 200 • — 25,206 24,910
3 658+ 125+ 302+ • 24,495+ 23,880

S 194 122
ACEB

141
ACEH

4 94 101 7.126 7,060
0 234 266 170 - - 101 7.476 8,000
N 170 153 157 2 61 — 76 7.970 7,580
D 105 163 201 1 • - 19 7,897 7,770

J 183 183 219 122 • 21 8,979 8,630
F 200 176 369 • 146 61 17 7,394 7,570
M 222 236 195 4 146 14 9.879 10,500
A 198 168 176 1 • 8 8,580 8,130+
M 204 232 175 • 207 • 8 7,491 7.640
J 164 159 144 8 • 8 7.400 7,450

J 240 161 132 • • 2 7.739 8,250
A 228 266 371 101 - 1 8,561 7,890
s 211 198 150 1 • • 1 8,061 8,070
0 243 194 120 1 203 1 8,030 8,100
N 182 211 120 1 68 — — 7,919 7,870
D 131 147 149 3 - 1 9.044 6,890

J 200 227 199 1 • 8.716 7,700
F 224 231 245 • 146 171 1 7.526 7,220
M 242 238 100 5 151 4 8,895 9,190
A 235 198 96 - - • 9.220 9.140
M 186 218 49 • 200 • • 7.760 7.740
J 217 163 39 — • — 8.226 8,030

J 187 167 59+ • 193+ • 8,121 7,810
A 218+ 283 171 - 125+ 109 • 7,510 7.770
S 208+ - • - 8.864+ 8,300

gji/K
1382/53
IS63/W
19S1/85

196' 3
i

1962

1383 1

1981 1

Incli

Sources: Central S ta tis t ic a l O ffice
Department o f Energy 
O^Dartment of Transport 
Government Actuary's Departmei 
H.M. Treasury 
Paymaster General's O ffice



,AC£1 
’ 3.1 
’B.i 
.̂26C 

91,000 
96,99Gt

It. 
fio.i 
K.63C 
93,590 
9̂ .<0Ot

'B.eio
18,540

20.210
18.96C-
18.850
20.030

22,750
20.420
20,980
21.120

24.110 
21.720 
21,820 
23,350

26.7K
23,220:
24,210
22,860

24.110 
24,910 
23,880

7 .0 6 0
8,000
7 .5 8 0
7 ,7 7 0

S ,B 3 0
7 ,5 7 0

10.500,
8 ,1 3 (H
7 ,6 4 0
7 .4 5 0

8 ,2 5 0
7 .8 9 0  
6 .0 7 0  
8,100 
7 ,8 7 0
6 .8 9 0

7 700 
7 ,2 2 0  
8,190 
9 ,1 4 0  
7.740
8.030

16 Loans from the National Loans Fund: net lending

£ m ill io n

Nationalised industries

T o t a l Coal Gas
Elec- Trans 
t r i c i t y  port

Post
O ffice
and
B r it is h  

A via tion Telecom Steel
Aero
space

New Towns 
-------------  Develop

ment
Regional Corpor- Other
water at ion pub lic

Ship- author- and Com- corpor
b u ild in g  i t ie s  mission ations

Local
author
i t ie s

P riva te
sector

W ithin
centra l
govern
ment

IS81
1982
1983
1984
1985

ACAW
936

2,985
4,690
2,055
5,317

ACFB
726
571
791
51

-514

ACFD
-78

25
25

ACRE
-360

147
-521
-587
601

ACFF
42
-9

-33
-52

2

1981/82 746 934 - -308 12
1982/83 4,464 400 40 144 -33
1983/84 3,412 419 -40 -633 -37
1984/85 2,502 123 - -793 -36
1985/86 6,379 -289 627 -1

1981 3 349 125 - -49 -

4 64 353 -141 -8

1982 1 256 152 • -37 5
2 -155 12 - -202 -7
3 1,334 254 • 94 —

4 1,550 153 — 292 -7

1983 1 1,735 -19 40 -40 -19
2 1.685 400 -40 -259 -7
3 471 260 - -56 -

4 799 150 • -166 -7

1984 1 457 -391 — -152 -23
2 328 244 — -323 -22
3 57 -2 • -188 —

4 1.213 200 25 76 -7

1985 1 904 -319 -25 -358 -7
2 437 370 • -96 -26
3 2,056 -826 • 622 174
4 1,920 261 • 433 -139

1986 1 1,966 -94 • -332 -10
2 3,171 -71 • -194 -34
3 3681 43-f • -37+ -33+

1984 S 377 140 - • -

0 406 59 • -117 -7
N 789 141 - 167 —

D 18 — 25 26 •

1985 J 293 -25 45 •8
F 473 - - -118 -

M 138 -319 - -285
A 72 170 -13 -26
M 60 123 • -83 -

J 305 77 — •
-

J -120 -355 • •

A 1,898 95 — 407 64
s 278 -566 — 215 110
0 1,395 261 - 155 -90
N 703 — • 672 -48
D -178 —

- -394 -1

1986 J 90 -205 157 -17
F -182 -99 • -248 27
M 2,058 210 - -241 -20
A 2.225 -214 - -160 -52
M 785 137 - -19 5
J 161 6 — -15 13

J 203 17 - -10 -30
A -78 18 - -17 -3
S 243-f 8 i — - lO f

ACFG
4
2

-51
-10
-16

8
-4

-53
-15

14

-2
10

7
-2
-3

-6

-45

-8

-2

-13

-3

17

-2

-13

-3

17

ACFH ACFI ACFJ ACFK
83 -24 -2 •

-90 — -2 -

-101 60 — 40
-121 -30 — -15

-2 240 — 42

98 « - -4 -

-124 - •

-158 -
• -

-2 - 18
-2 — -18

96 — —

40 — — —

-30 - -2 •

-8 65 — •

-32 35 - —

-20 -100 — •

-64 — —
•

-24 - -

-13 60 40

-121 -60 • -40
-

- — 10
- 60 — -10
• -30 — 25

-2 -30 • -7
— ■ - - 5
— 330 42
- -60 2

-2 -270 - -67

40
- 10 • 10

120 • 10
- -160 - 5

• -30 -20
•

n o
- 13

-2 - n o

—

- - - -10
- -

— 5
10

: 225
•

42
— 105 -

- 20 -

- 20 -

-100 - 2

— -270 — -1

-2

-

-6e

- —

ACFQ ACFL acfm ACFN ACFO ACFP
321 413 283 -687 -3 218
376 253 350 1,345 -7 49
422 243 170 3,670 -7 7

5 232 -169 2.773 -4 -43
-262 117 88 4,962 -4 88

365 341 174 -1,146 -3 275
456 331 522 2,740 -8 -

279 181 - n 3,427 -6 44
-130 199 -140 3,318 -5 -35
-120 89 224 5,761 -4 98

170 212 86 -361 • 72
-1 5 34 -284 -2 58

203 119 -18 -233 -1 98
3 2 69 -99 -2 5

99 168 102 633 -1 -16
71 -36 197 1,044 -3 -38

283 197 154 1,162 -2 49
90 -7 50 1,478 -2 -18
24 90 29 197 -1 -3
25 -37 -63 833 -2 -21

140 135 -27 919 -1 86
-26 13 -28 506 -2 -44
41 85 -84 195 — -40

-150 -1 -30 1,153 -1 -45

5 102 2 1.464 -2 94
-298 -12 12 485 -2 -1

98 26 31 1,564 - -5
-67 1 43 1.449 • •

147 74 138 2,263 -2 104
82 • -51 3.441 -2 -

49+ 5(H 69+ 233+ — -6

14 77 -30 152 — -16
-29 3 -23 515 -1 -12
-46 -3 4 409 -13
-75 -1 - n 229 — -20

4 -2 349 -2 -18
22 -12 -4 410 • 52

-21 1 14 8 705 - 60
-200 3 2 147 -1

-31 - -18 64 — -

-67 -15 28 274 -2 —

-8 -41 -15 299 —

109 - -7 968 — -5
-3 67 53 297 —

-49 1 61 1.039 -

-9 - -16 84 —

-9 -2 326 —
-

-3 1 19 411 -2 —

24 - -4 64 - 54
126 73 123 1,788 - 50
13 - -21 2,659 —

45 • -35 652
24 — 5 130 -2 -

40 - 25 161 — —

9 - -9 -70 — -6
- 50+ 53+ 142+ —

1. Includes £-2m fo r  BNOC Source: H.M. Treasury

9
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Section 4: Local authorities

Local authorities: current account

£ mi 111on
Receipts Expenditure

Total
cxjrrent
receipts

Current
grants
from
centra l
govern
ment Rates

Gross
trading
surplus
or
d e f ic it Rent

Interest
and
d iv i
dends
etc.

Imputed 
Charge 
fo r con- 
sumpt ion 
of non
trading 
cap ita l

Total
current
expend
itu re

Final
consumpt ion

Edu
cation Other

Sub
sid ies

Current
grants
to
personal
sector

Debt
interest

Currant
surplus
or
d e f ic it

Unadjusted

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981

1982

1983

1984

1985

1986 1 
2

AOAA ACHJ ADAB ADAD ADAE ADAF AOAG ADAH ADA I ADAJ ADAK ADAL ADAM AAAP31.061 15,209 10,411 262 3.276 738 1,165 28,171 10,982 10,503 1,148 1.141 4 397 7 AQn33,637 16,213 11,886 350 3,177 817 1,194 30,350 11,783 11,569 1,381 1.296 4 321 ^ PA?36,182 18,707 12.289 362 2,862 746 1,216 33,749 12,530 12,632 1,467 3.181 3 939
O, CO t
2 AAA38.229 20.251 12,775 418 2,831 696 1,258 35,728 13,061 13,475 1.446 3,733 4 013
C t HOO

39.773 20,689 13,580 435 2,964 765 1,340 37.734 13.405 14,632 1,254 4,024 4.419
C, Ow ■
2,039

31,914 15.462 10,966 271 3,288 743 1,184 28,749 11,179 10,739 1,232 1.173 4 426 3 1R633,767 16.085 12,194 359 3,101 835 1,193 30,948 12,004 11,873 1,378 1.526 4 167
w 1 1UO
2 81937,223 19,775 12,318 380 2,815 706 1,229 34.384 12.647 12,866 1.446 3,522 3 903 2 83938,650 20,438 12,930 422 2,869 722 1,269 36,454 13,181 13.883 1,457 3,843

W 9 W
4 090 2 19840,053 20,672 13,796 438 2,985 788 1,374 38.243 13,801 14.724 1,217 4,048 4.453 1,810

7,837 3.795 2,727 62 820 145 288 6,850 2,781 2,564 296 369 840 9877,614 3,510 2.737 66 825 181 295 7.218 2.728 2.719 286 249 1,236 3967,844 3,715 2,747 67 826 188 301 6,890 2,800 2.706 284 147 953
WWW
954

8,619 4,442 2.755 76 817 229 300 7.791 2,870 2,750 366 408 1,397 8288,482 4.081 3,034 85 807 176 299 7,392 2.950 2,843 321 372 906 1 0908,217 3.792 3.043 90 787 208 297 7,594 2.913 2,942 336 265 1.138
1 w w w
6238,319 3.898 3,054 99 766 204 298 7.573 3,050 3,034 358 251 880 746

8.749 4,314 3,063 85 741 247 299 8,389 3,091 3,054 363 638 1,243 3609.320 4,991 3.068 83 723 153 302 8,447 3,204 3.135 353 958 797 8738.916 4,563 3,075 90 704 179 305 8.490 3.071 3,150 366 847 1,056 4269,197 4,839 3,083 104 694 167 310 8,423 3,164 3,293 385 738 843 774

9.790 5,382 3,092 103 694 207 312 9,024 3,208 3,288 342 979 1,207 7669,595 5,107 3,221 105 703 145 314 8,796 3,211 3,393 371 1,012 809 799
9,245 4,713 3,227 105 712 174 314 8.876 3,161 3,371 366 917 1,061 3699,599 5,049 3,235 105 722 170 318 9,032 3,481 3,423 367 825 936 567

10,211 5,569 3.247 107 732 233 323 9.750 3,328 3,696 353 1,089 1,284 4619,942 5,168 3,435 109 739 161 330 9.211 3,368 3,572 296 1,084 891 731
9,578 4.753 3.445 109 745 189 337 9,314 3.274 3.581 299 978 1,182 264

10,042 5.199 3,453 110 748 182 350 9,459 3,435 3.783 306 873 1,062 583

10,491 5,552 3,463 110 753 256 357 10,259 3.724 3,788 316 1,113 1,318 232
11,016 5,725 3,868 111 771 177 364 9,951 3,820 3,788 304 1,122 917 1,065

Seasonally adjusted

1981

1982

1983

1984

1985

Source: Central S ta tis t ic a l O ffice

¥

19S3
iSM
iS®

1981/S2
,982/83
1983/8̂
,981/85
,985/86

198’ 2

8i
1982 >

1983 1

SeascrtaU'

AOBA ACHW ADBB ADAD ADAE AOBC ADAG ADBO ADBE ADAJ ADAK ADBF ADBG AAUE
; 1981 2
:'i 3

42 7.649 3,691 2,616 62 820 172 288 6,986 2.775 2,564 296 281 1,070 663
3 7,830 3,755 2.703 66 825 186 295 7.193 2,788 2.719 286 269 1,131 637 1 . •J
4 8,007 3,833 2.790 67 826 190 301 7,162 2.778 2.706 284 293 1,101 845 ■: 1932 1
1 8,386 4,144 2,858 76 817 191 300 7,398 2,833 2.750 366 324 1,125 988 ; 2 

' 3
1 i2 8.319 3,994 2,926 85 807 208 299 7.540 2.950 2,843 321 289 1,137 779

3 8.454 4,061 3,010 90 787 209 297 7,586 2.970 2,942 336 290 1,048 868
4 8,478 4,014 3,092 99 766 209 298 7,826 3,030 3.034 358 393 1,011 652 ;■ 1983 1
1 8,469 3,993 3.146 85 741 205 299 8,029 3,050 3,054 363 556 1.006 440 ; 2 

:  3
A2 9.148 4.876 2.980 83 723 184 302 8,552 3.209 3.135 353 867 988 596

3 9,205 4.875 3,049 90 704 182 305 8,501 3,129 3,150 366 873 983 704 1 m1
4 9,360 4,963 3,114 104 694 175 310 8,667 3,142 3,293 385 885 962 693 i m  )' j
1 9.429 4,995 3,154 103 694 171 312 8,664 3,165 3.288 342 890 979 765 2

3
42 9.460 5,014 3,150 105 703 174 314 8,891 3,217 3,393 371 920 990 569

3 9,575 5,063 3,208 105 712 173 314 8,892 3,221 3,371 366 946 988 683
4 9,765 5.179 3.263 105 722 178 318 9,281 3.458 3,423 367 977 1,056 484 1985 11
1 9,816 5,165 3,299 107 732 190 323 9,371 3,283 3,696 353 1,000 1,039 445 2

3
42 9,895 5,151 3,374 109 739 192 330 9,323 3,374 3,572 296 999 1,082 572

3 9,990 5.181 3.427 109 745 191 337 9.324 3.335 3,581 299 1,007 1,102 666
4 10,072 5,192 3,480 110 748 192 350 9.716 3,413 3.783 306 1,018 1,196 356 : 1986 I
1 10,165 5,219 3,515 110 753 211 357 9,889 3.674 3.788 316 1,026 1,085 276 ___ ^
2 10,754 5,490 3,808 111 771 210 364 3,827 3.788 304 1,038 1,108 689 4

. 1
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SUfDlus
Cr
Deficit

3,165
2.81S
2.839
2.196
1,810

232

Local authorities: capital account

Receipts

Total

unadjusted

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981 2

1982

1983

1984

1985

1986 1 
2

Seasonally adjusted

1982

1983

1984

1985

1986 1 
2

£ ml 11 ion

Expenditure

Current
surplus
or
d e f ic it

Capital
grants
from
centra l
government

M iscel
laneous
ca p ita l
rece ip ts Total

Gross 
domestic 
fixe d  
ca p ita l 
format ion

Capital transfe rs

Total
Personal
sector

Balance: 
f  inancia l 
surplus 
orPublic 

corporations d e f ic it

ADCA AAAE ACII ADCB ADCC AAA6 ADCO ADCE ADCF AABB
3.243 2,890 318 35 3.025 2,715 310 230 80 218
3.661 3.287 333 41 2,633 2,091 542 428 114 1,028
2,793 2,433 318 42 4.354 3.217 1,137 991 146 -1,561
2.891 2,501 345 45 5.112 3.778 1.334 1,186 148 -2,221
2.660 2,039 575 46 4.206 3.457 749 698 51 -1.546

3.532 3,165 336 31 2.716 2,361 355 269 86 816
3.179 2,819 316 44 3.287 2,604 683 561 122 -108
3.202 2.839 322 41 4.680 3,320 1.360 1,214 146 -1,478
2.626 2,196 384 46 4.732 3.603 1,129 982 147 -2,106
2.496 1.810 639 47 4.619 3.966 653 633 20 -2,123

1.058 987 63 8 635 569 66 47 19 423
466 396 62 8 588 510 78 59 19 -122

1.053 954 92 7 553 457 96 77 19 500

955 828 119 8 940 825 115 86 29 15
1,160 1.090 59 11 346 235 111 83 28 814

718 623 84 11 584 454 130 102 28 134
828 746 71 11 763 577 186 157 29 65

473 360 102 11 1.594 1,338 256 219 37 -1,121
957 873 74 10 589 367 222 185 37 368
510 426 73 11 987 699 288 252 36 -477
853 774 69 10 1.184 813 371 335 36 -331

882 766 106 10 1.920 1.441 479 442 37 -1,038
872 799 62 11 833 551 282 245 37 39
472 369 91 12 1.193 891 302 265 37 -721
665 567 86 12 1,166 895 271 234 37 -501

617 461 145 11 1.540 1,266 274 238 36 -923
874 731 132 11 670 516 154 149 5 204
436 264 160 12 1,000 842 158 153 5 -564
733 583 138 12 996 833 163 158 5 -263

453 232 209 12 1,953 1,775 178 173 5 -1,500
1.209 1,065 132 12 784 634 150 145 5 425

AXG AAUE ACIU ADCB ADCH AAUG ADCl ADCJ ADCF AAVB
750 663 79 8 865 795 70 51 19 -115
713 637 68 8 633 551 82 63 19 80
951 845 99 7 584 493 91 72 19 367

1,084 988 88 8 577 470 107 78 29 507
865 779 75 11 610 489 121 93 28 255
970 868 91 11 637 500 137 109 28 333
742 652 79 11 809 632 177 148 29 -67

528 440 77 11 1,087 859 228 191 37 -559
596 91 10 914 667 247 210 37 -217

789 704 74 11 1.097 791 306 270 36 -308
779 693 76 10 1.256 900 356 320 36 -477

857 82 10 1 337 918 419 382 37 -480
655 569 75 11 1,239 915 324 287 37 -584
787 683 92 12 1,304 979 325 288 37 -517
592 484 96 12 1,232 966 266 229 37 -640

567 445 111 11 992 752 240 204 36 -425
737 572 154 11 1,057 876 181 176 5 -320
834 666 156 12 1,093 923 170 165 5 -259
522 356 154 12 1,064 906 158 153 5 -542

451 276 163 12 1,355 1,204 151 146 5 -904
859 689 158 12 1,212 1,039 173 168 5 -353

Source; Central S ta t is t ic a l O ffice
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Local authorities: financial account and balancing item

i  m illio n
Transactions in fin a n c ia l l ia b i l i t ie s  (net)

Accruals adjustments Borrowing requirement

Financial
surplus
or
d e f ic it

Borrowing from:
Transactions in:

Total Total Rates

Value
added
tax

Income
tax

National
National insurance 
insurance surcharge Total

Central
govern
ment

Other
sources

Short
term
assets

Other 
public 
sector 
debt

Unadjusted

AABB ADDA ADDB ADX ADDD ADOE ADDF AD06
1981 218 600 337 110 - 97 m 19
1982 1,028 -631 169 325 - 2 -59 -99
1983 -1,561 1,347 116 -12 - 39 48 41
1984 -2,221 2,524 221 144 - 59 37 -19
1985 -1,546 1,795+ 222 55 • 86 87 -6

1981/82 816 -109 117 • 47 62 8
1982/83 -108 44 -42 - - n -21 -32
1983/84 -1,478 1,300 95 • — 61 44 -10
1984/85 -2,106 2,470 86 - — 67 42 -23
1985/86 -2,123 1,820+ 154 • - 66 90 -2

1981 3 -122 -190 -167 -181 47 -25 -8
4 500 278 680 780 • • -44 -44 -12

1982 1 15 -1,154 -1.415 -1,226 -101 -72 -16

ABEG
264

-799
1.232
2,304
1.574+

ABEC
-697

1,352
3,681
2,774
4,956

ABED
1,099
1,667
2,381
-251

2,567+

ADFB
-128
-501
-66

-163
-820t

1983

1984

1985

1,121
368

-477
-331

1,038
39

-721
-501

-923
204

-564
-263

1,500
425

Seasonally adjusted

1981

1982

1983

1984

1985

1986

-479
580
351
895

-526
1,357

599
1,094

-580
1,237

601
537+

-555
746

630
-122

1,076

1,626
680
-19

1,081

1,647
803
-84

1,149

1,782
764
-38

1,278

1,850
849

668
-130

1,013

1,539
811

-156
1,028

1,683
736

-133
1,135

1,738
844

Other 
financ ia l 
lia b - 
i 1it ie s

;teC

-225 -1,172 1,180 -80 -153 -1
87 2,757 -2,513 -284 127 -1

1,206 3,431 -1,980 -240 -5 -1
2,385 3,329 -510 -399 -35 -1
1,667+ 5.743 -3,261+ -808+ -7+ -1

-22 -373 246 70 35 -1
-402 -287 -14 -46 -55

261 -239 606 1 -107 _
-258 -105 -10 -192 49 A
-118 630 -729 -49 30 -1
-684 1,066 -1,534 -261 45

1,147 1,166 -240 218 3 _
-100 1,374 -931 -552 9
371 296 -282 376 -19 -1

-186 845 -928 -108 5 -

1,121 916 161 44 _
554 502 118 -57 -9
684 197 352 160 -25 -1
-55 1,159 -882 -310 -22 -

1,202 1,471 -98 -192 21
473 476 -114 93 18
640 1,538 -846 -46 -6

-741+ 1,471 -1,509+ -675+ -28+ •

1,295 2,258 -792 -180 9
-103
261

3.417
214+

-1.898 -1,586 -36 •

iSg/86

m ■

^  ■

15£ '

AAVB ADDK ADDL ADDM ADDD ADDN ADDF ADDG ABEU ABEO ABER ADDO ADF6 ADGK
3 80 -61 19 46 - 6 -25 -8 -79 -142 60 -32 35 -14 367 10 -162 5 — - i n -44 -12 172 -443 662 8 -55 —

1 507 -254 133 240 - -19 -72 -16 -387 -261 24 -43 -107 _
2 255 -119 26 33 - -16 48 -39 -145 -158 68 -104 49 —
3 333 -196 -21 17 • 9 -12 -35 -174 861 -912 -153 30 -1
4 -67 -62 31 35 — 28 -23 -9 -93 910 -847 -201 45 —

1 -559 378 -91 -100 -8 -34 51 469 1,144 -851 173 3
2 -217 82 59 17 • 7 43 -8 23 1,319 -838 -467 9 -
3 -308 406 91 76 - 19 1 -5 316 527 -464 272 -19 ^1
4 -477 481 57 -5 • 21 38 3 424 691 -228 -44 5 •

1 -480 453 -2 18 • 18 -38 A 455 894 -436 -3
2 -584 792 132 103 4 28 -3 660 448 193 28 -9
3 -517 650 24 4 • 22 1 -3 627 429 167 56 -254 -640 629 67 19 — 15 46 -13 562 1,003 -175 -244 -ZZ

1 -425 461 -82 -72 w 27 -33 -4 543 1,450 -689 -239 21
2 -320 652 84 17 • 23 46 -2 568 422 -50 178 18
3 -259 680 96 55 • 19 22 - 585 1,770 -1,029 -150 -6 -1
4 -542 2+ 124 55 4 17 52 -122+ 1,314 -799+ -609+ -28+ —

1 -904 642 6 28 8 -30 636 2.236 -1,382 -227 9
2
3

-353 -68 -60 -105 - -16 61 • -8 3,363
44R4

-1,834 -1,501 -36 •

2

Seascrally

« ' 2

t

I

Source; Central S ta tis t ic a l O ffice
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Local authorities; financial account and balancing item

£ m illio n

3

1C ^
-  " S ' ’*'

-1

-1

'1

-1

•1

Transact ions in fin a n c ia l assets (ne t)

Accruals adjustments Lending to  p riva te  sector
Total
fin a n c ia l
transactionsTotal Total Subsidies Rent Total

Personal
sector Other

utner
fin a n c ia l
assets

Balancing
item

Unadjusted

ADDO ADDR ADDS ADDT ADDU AAEO AAEP AOEE AAES AAET
1981 240 1 21 -20 276 269 7 -37 -360 578
1982 382 -99 -176 77 575 555 20 -94 1,013 15
1983 -199 119 39 80 -288 -306 18 -30 -1,546 -15
1984 -148 38 38 -162 -195 33 -24 -2.672 451
1985 -399 57 57 A -432 -475 43 -24 -2,194+ 648+

1981/82 384 -73 -60 -13 487 480 7 -30 493 323
1982/83 224 42 -87 129 274 255 19 -92 180 -288
1983/84 -203 67 67 -242 -264 22 -28 -1,503 25
1984/85 -275 54 54 -305 -343 38 -24 -2.745 639
1985/86 -353 39 39 • -378 -422 44 -24 -2,183+ 60i-

1981 2 193 170 154 16 33 32 1 -10 -764 1,187
3 -15 -74 -56 -18 66 64 2 -7 175 -297
4 62 -97 -58 -39 162 160 2 -3 -216 716

1982 1 144 -72 -100 28 226 224 2 -10 1,298 -1,283
2 175 36 10 26 156 150 6 -17 -197 1,011
3 40 -51 -70 19 123 117 6 -32 281 -147
i 23 -12 -16 4 70 64 6 -35 -369 434

1983 1 -14 69 -11 80 -75 -76 1 -8 465 -1,586
2 -78 8 8 -80 -86 6 -6 -658 1,026
3 -131 -34 -34 -88 -93 5 -9 -482 5
4 24 76 76 -45 -51 6 -7 -871 540

1984 1 -18 17 17 .. -29 -34 5 -6 508 -1.546
2 -7 29 29 - -30 -39 9 -6 -1,364 1,403
3 -79 -18 -18 — -55 -64 9 -6 -678 -43
4 -44 10 10 -48 -58 10 -6 -1,138 637

1985 1 -145 33 33 • -172 -182 10 -6 435 -1,358
2 -58 37 37 • -89 -100 11 -6 -1,295 1,499
3 -76 -4 -4 • -66 -77 11 -6 -677 113
4 -120 -9 -9 -105 -116 11 -6 -657+ 394+

1986 1 -109 15 15 -118 -129 11 -6 446 -1,946
2 -73 24 24 -91 -102 11 -6 -819 1,244

Seasonally adjusted

ADDV ADD2 ADEA ADEB ADDH ADED AAEP ADEE ADDJ ADDP
1981 2 139 99 98 1 50 49 1 -10 -475 360

3 80 6 11 -5 81 79 2 -7 141 -61
4 103 -47 -42 -5 153 151 2 -3 93 274

1982 1 39 -127 -109 -18 176 174 2 -10 293 214
2 162 -10 -31 21 189 183 6 -17 281 -26
3 124 13 -24 37 143 137 6 -32 320 13
4 57 25 -12 37 67 61 6 -35 119 -186

1983 1 -47 64 -16 80 -103 -104 1 -8 -425 -134
2 -84 -16 -16 • -62 -68 6 -6 -166 -51
3 -91 -5 -5 -77 -82 5 -9 -497 189
4 23 76 76 -46 -52 6 -7 -458 -19

1984 1 -51 10 10 -55 -60 5 -6 -504 24
2 -7 12 12 -13 -22 9 -6 -799 2T5
3 -44 8 8 -46 -55 9 -6 -694 177
4 -46 8 8 -48 -58 10 -6 -675 35

1965 1 -174 23 23 -191 -201 10 -6 -635 210
2 -62 21 21 -77 -88 11 -6 -714 394
3 -41 24 24 -59 -70 11 -6 -721 462
4 -122 -11 -11 -105 -116 11 -6 -124+ -418+

1986 1 -138 — • -132 -143 11 -6 -780 -124
2 -75 10 10 -79 -90 11 -6 -7 -346

Source: Central S ta t is t ic a l O ffice

• /
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Borrowing by local authorities

£ f li ll l io n

Unadjusted Seasonally
ad justed(i)

Temporary
Public Works 
Loans Board

Other long term

Marketable Other
Total
borrowing

Bank deposits 
and
short-term
assets

Transactions 
in other 
pub lic  sector 
debt

Borrowing
requirement

Borrowing
requirement

1

Relationships between columns; l*2*3*4=5; 5-6-7=8

1. Financial year constrained.

8

AAEF ADKS ADGI AD6J ADFF AMIO AMIV AMIW
1981 -63 -648 -179 1,292 402 128 10 2RA
1982 -1,437 1,377 -167 -88 -315 501 -17 -799
1983 88 3,695 -233 -2.250 1,300 66 2

1
1 2321984 769 2,774 -338 -682 2,523 163 56 2 3041985 -212 4.969 -631 -1.717 2,409 820 -3 1.592

1981/82 52 -1,122 -147 1,225 8 80 153 -2251982/83 -1,151 2,770 -165 -1.210 244 284 -127
V fa w
871983/84 -50 3.447 -302 -1,644 1.451 240 5 1 2061984/85 778 3,333 -445 -847 2,819 397 36 2 3861985/86 -1,125 5.744 -494 -1,649 2.476 821 8

fa 1
1.847

1983 2 -83 1.379 3 -856 443 552 -9 -1003 248 296 -240 -290 14 -376 19 3714 -606 857 14 -348 -83 108 -5 •186
1984 1 391 915 -79 -150 1,077 -44 1 1212 488 506 -67 -307 620 57 9 5543 637 195 -102 -181 549 -160 25 6844 -747 1,158 -90 -44 277 310 22 -55
1985 1 400 1,474 -186 -315 1,373 190 -20 1,2032 500 476 -163 -451 362 -91 -19 4723 -247 1,539 -130 -470 692 48 7 6374 -865 1,480 -152 -481 -18 673 29 -720
1986 1 -513 2,249 -49 -247 1.440 191 -9 1,2582 -1,043 3,398 -39 -853 1,463 1,545 33 -115

AMIT AMIU
1984 A 834 207 -13 -191 837 -80 -10 927M -209 294 -35 -92 -42 72 7 -121J -137 5 -19 -24 -175 65 12 -252

J 281 29 -58 -83 169 -77 -6 252A 439 -42 -23 -42 332 -227 5 554s -83 208 -21 -56 48 144 26 -1220 -430 509 -40 -21 18 206 36 -224N -472 324 -35 9 -174 60 28 -262D 155 325 -15 -32 433 44 -42 431

1985 J -56 314 -54 -142 62 283 32 -253F 61 393 -51 -56 347 -71 35 383M 395 767 -81 -117 964 -22 -87 1,073A 793 — -30 -165 598 -174 -25 797
M 115 145 -42 -123 95 85 -6 16
J -408 331 -91 -163 -331 -2 12 -341

J 73 113 -25 -92 69 -278 11 336
A -446 1,051 -82 -137 386 310 -17 93s 126 375 -23 -241 237 16 13 208
0 -515 925 -71 -212 127 517 -1 -389N -354 168 -43 -141 -370 211 17 -598
D 4 387 -38 -128 225 -55 13 267

1986 J -72 238 -38 -89 39 -37 -6 82F -78 137 -11 -100 -52 -11 -21 -20M -363 1.874 — -58 1.453 239 18 1,196A -783 2.403 -22 -227 1,371 709 -25 687
M -222 805 -3 -304 276 530 28 -282
J -38 190 -14 -322 -184 306 30 -520

AMIX
260

-792
1.246
2.320
1.594

-225
87

1.206
2,381
1.648

Source: Departm^t o f the Environment

I98i/8i
1882/̂5
1983/6̂
I9W/85
18S/̂

1983 1

158* '

m  ’

IS8'
IS83
13S3
m
1985

1981/82
1982/83
1383/84
1984/85
1385/86

^ 4

"Slat,
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Financing of the local authorities borrowing requirement
continued

3

mx

-792
1.246
2.320
1.394

£ m illio n

Summary Other borrowing

Transactions in assets
Other pub lic  sector

Borrowing
requirement

D irect
borrowing
from
centra l
government

Other
borrowing

Total
borrowing

Deposits 
w ith  bank 
and other 
short-term  
assets

Other 
pub lic  
sector debt

C on tri- 
but ion 
to  PSBR Total

Payments
under the Other
exchange cen tra l
cover scheme government

Public 
corporations

ABEG ABEC ABED ADFF ADFB ADFG AA2K ADFJ AAEE ACMV ABEL
1981 264 -697 1,099 402 128 10 961 -74 7 -174 93
1982 -799 1,352 -1,667 -315 501 -17 -2,151 105 1 19 85
1983 1,232 3,681 -2,381 1,300 66 2 -2,449 16 3 26 -11
1984 2,304 2,774 -251 2,523 163 56 -470 -173 3 -75 -101
1985 1.574i 4,956 -2,567+ 2,389+ 820+ -5+ -3,382+ 66 9 -148 205

1981/82 -225 -1,172 1,180 8 80 153 947 199 7 228 -36
1982/83 87 2,757 -2,513 244 284 -127 -2.670 -239 1 -288 48
1983/W 1,206 3,431 -1,980 1,451 240 5 -2.225 -148 3 -228 77
1984/85 2,385 3,329 -510 2,819 399 35 -944 -172 4 -87 -89
1985/86 1.667+ 5,743 -3,261+ 2,482+ 808+ 7+ -4,076+ -279 8 -333 46

1982 4 -684 1,066 -1,534 -468 261 -45 -1,750 -59 1 -35 -25

1983 1 1,147 1,166 -240 926 -218 -3 -19 87 • 150 -63
2 -100 1.374 -931 443 552 -9 -1,474 -119 - -255 136
3 371 296 -282 14 -376 19 75 464 1 300 163
4 -186 845 -928 -83 108 -5 -1,031 -414 2 -169 -247

1984 1 1,121 916 161 1,077 -j&A 205 -79 - -104 25
2 554 502 118 620 57 9 52 293 1 204 88
3 684 197 352 549 -160 25 487 -27 - -64 37
4 -55 1,159 -882 277 310 22 -1,214 -360 2 -111 -251

1985 1 1,202 1,471 -98 1.373 192 -21 -269 -78 1 -116 37
2 473 476 -114 362 -93 -18 -3 145 6 -17 156
3 640 1,538 -846 692 46 6 -898 3 - -62 65
4 -741+ 1,471 -1,509+ -38+ 675+ 28+ -2,212+ -4 2 47 -53

1986 1 1,295 2,258 -792 1,466 180 -9 -963 -423 - -301 -122
2 -103 3.417 -1,898 1,519 1,586 36 -3,520 140 1 278 -139
3 261 214+ -259 -45 -225 -81 47 73+

Other borrowing cont.

Transactions in assets

Monetary sector Non-bank p riva te  sector Overseas sector Deposits w ith  
banks & other 
short-term  
assets

Other pub lic  
sector debt

Total

Other
local

Temporary a u th o rity  
debt debt Total

Other 
f  inancial 
in s t i tu -  
t  ions

Indus
t r ia l
and
commer
c ia l
compan i es

Personal
sector Total

Other
local

Temporary a u th o rity  
debt debt

Deposits
w ith
banks Other

Central
govern
ment

Public 
corpora
tions

AAKN AAJI AAKP ABGR AAMX AANG AAPG ADFE AARG AASO AAEW AAEY ABEE AAEJ
1981 1,872 401 1 ,471 -717 -820 -70 173 18 20 -2 114 14 15 -5
1982 -1,428 -638 -790 -377 -224 -268 115 33 -17 50 494 7 3 -20
1983 -1,941 83 -2,024 -512 -28 -64 -420 54 -13 67 49 17 20 -18
1984 -115 473 -588 ► 201+ 36 -237+ 37 -7 44 57 106 14 42
1985 -1,376 11 -1,387 -1,340f -660 -15 -665 83 -2 85 679+ 141+ 14+ -19+

1981/82 1,366 -53 1,419 -367 -161 -131 -75 -18 -7 -11 92 -12 11 142
1982/83 -2,091 -163 -1,928 -284 -340 -155 211 101 20 81 279 5 5 -132
1983/84 -1,592 84 -1,676 -281 341+ -93 -529+ 41 -27 68 228 12 23 -18
1984/85 23 469 -446 -362 -332 77 -107 1 -14 15 327 72 9 26
1985/85 -1,661 -106 -1,555 -1,448+ -543 -145 -760 127 -6 133 715 93+ 1 6+

1982 4 -1,051 -324 -727 -425 -239 -119 -67 1 -3 4 254 7 4 -49

1983 1 -473 203 -676 95 47 78 -30 51 25 26 -210 -8 2 -5
2 -606 74 -680 -175 -98 -56 -21 -31 -27 -4 522 30 2 -11
3 -551 -158 -393 -197 -59 -19 -119 2 -10 12 -349 -27 16 34 -311 -36 -275 -235 82 -67 -250 32 -1 33 86 22 — -5

1984 1 -124 204 -328 326 416+ 49 -139+ 38 11 27 -31 -13 5 -52 -462 -147 -315 297 -209 -14 520 -10 -14 4 1 56 8 13 233 287 -54 153 188 61 -96 -7 -3 -4 -124 -36 -6 314 238 129 109 -776 -194 -60 -522 16 -1 17 211 99 7 15
1985 1 14 200 -186 -36 -117 90 -9 2 4 -2 239 -47 . -212A -59 265 -324 -195 -77 -23 -95 -5 -3 -2 -71 -22 -6 -123 -442 -69 -373 -451 -113 7 -345 44 -2 46 46 64 -889 -385 -504 -658+ -353 -89 -216 42 -1 43 511+ 164+ 20+ 8+
1986 1 -271 83 -354 -144 -40 -104 46 46 275 -95 -13 42

o -846 -441 -405 -1,235 -201 -54+ -980 43 -1 44 1,201 385 -14 500 1 -82

Relationships between columns:
ABEG*«DFF-ADFB-ADF6 ; ADFF=ABEC*ABEO 
AA2K=ABED-ADFB-ADFG=ABEG-ABEC ; ABED=ADFJ*AAKN*ABGR*ADFE

Sources: Central S ta t is t ic a l O ffice
Department o f the Environment

.  4 t
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Local authority total borrowing

£ m ln ion
Total Temporary cteDt Longer-term debt (1)

Of wtiich:
Seasonally In fore ign

Unadjusted adjusted currencies

Amount outstanding at end of period

ADGA
1981/82 35,505
1982/83 35,749
1983/84 37.201
1984/85 40,020
1985/86 42,502+

Net borrowing

ADFF ADSF AAEG
1981 402 520 -6
1962 -315 -285 56
1983 1,300 1,291 75
1984 2,523 2,515 51
1985 2,409 2.386+ 82

1981/82 8 8 -8
1982/83 244 244 81
1983/84 1,451 1,451 78
1984/85 2,819 2,819 22
1985/86 2,476 2,482+ 129

1981 2 69 103 7
3 -127 -99 -2
4 -301 247 -14

1982 1 36? -243 1
2 -115 -72 10
3 -99 -67 40
4 -468 97 5

1983 1 926 286 26
2 443 486 -2
3 14 41 14
4 -83 478 37

1984 1 1,077 446 29
2 620 647 4
3 549 577 -2
4 277 845 20

1985 1 1.373 750
2 362 379 -10
3 692 725 47
4 -18 532+ 45

1986 1 1 .440 846 47
2 1,463 1.536 45

Revenue
b i l ls

1. The levels figu res nave been rebased on the resu lts  of a survey of amounts 
outstanding at 31 December 1981.

Other
Marketable
debt

Public
Works
Loan Board Other

ADHB AOGB
884 4,837
807 3.763
824 3,696
822 4,476
857+ 3.262+

ADHM ADGH
111 -174

-101 -1,336
5 83

73 696
19+ -256+

102 -50
-77 -1,074

17 -67
-2 780
35+ -1.214+

159 -113
-44 228
63 -484

-76 319
71 -101

-47 -562
-49 -992

-52 581
74 -157
32 216

-49 -557

-40 431
88 400
6 629

17 -764

-115 515
52 448

150 -397
-68+ -822+

-99 -443
-158 -832

ADGC ADKE
2,274 13.933 13.577
2,109 16,703 12,367
1,807 20,150 10,724
1,362

872+
23.483
29,227

9.877
8,284+

AD6I
-179
-167
-233
-338
-627+

ADKS
-648

1,377
3,695
2,774
4,969

A06J
1.292

-88
2.250
-682

1,716+

1,122
2,770
3,447
3,333
5,744

1,225 
1,210 
1,644 
-847 

1,593+

-269
-362
-261

-230
-95
634

1,068

1.163
1.379

296
857

•756
•856
290
•348

915
506
195

1,158

186
163
130
148+

1,474
476

1.539
1,480

-315
-451
-470
-480+

2,249
3,398

-192
-850

Source: Department o f the Environment

^  ?
3

2

«: oorrtjn

mit'

«l/!2
«2/S3
1983/Si
W/85
lSa5/S6

% 1
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4.6 Local authority temporary debt

£ m illio n

Financial in s t itu t io n s

’3.577
’2.35?
’0.72<
5,877

1978/79
1979/80
1980/81

1983

AOSj
1.292

*88
*2.250
*682

1,25
*1.210
*1.644

*847
*l.593f

278
170
411

356
117
-118
-453

-756
-K6

-34S

♦150
-307
-181
-44

-315
-451
-470
-480f

-192

1984

1985

1986

2
3
A

1
2
3
4

1
2
3
4

1
2

Net twrrowing

1980
1981

1982
1983
1984
1985

1980/81

he Envirtr»6ht

1981/82
1982/83
1983/84
1984/85
1985/86

1983

1984

1985

2
3
4

1
2
3
4

1
2
3
4

1
2

In d u s tria l
Banks Other and

Revenue Central PuDlic fin a n c ia l commercial Personal
Total p i l ls government corporations Overdrafts Other loans in s t itu t io n s comoanies sector Other

of period

ADHA ADHB ADHC ADHD ADHE ADHS ADHH ADHI ADHJ ADHK
4.724 514 150 156 99 645 2,000 446 250 464
6.089 616 495 184 167 904 2,297 632 302 492
5,669 781 310 194 90 876 2.149 574 305 390

4.487 881 285 397 697 1.248 307 321 351
4,735 913 518 563 579 1,170 290 301 401
4,129 864 277 326 648 1,098 232 296 388

4.520 824 340 362 677 1,363 284 297 373
5.008 912 249 453 817 1.491 276 305 505
5.645 920 350 495 959 1,804 331 310 476
4,898 937 289 251 1,015 1,502 276 284 344

5.298 822 296 287 1,255 1,561 353 297 427
5,798 874 431 447 1,288 1,696 333 315 414
5,551 1,024 401 512 1,049 1,581 342 264 378
4,6621 956+ 313+ 460+ 880} 1.299+ 250+ 241+ 264+

4,120 857 239 331 839 1,197 207 209 241
3,131 699 340 203 602 822 160 176 128

AAEF ADHM ADHN ADHO ADHP ADHR ADHS ADHT ADHU ADHV
167 251 -142 -65 25 -197 434 -50 14 -103
-63 111 6 82 7 220 -443 19 3

-1,437 -101 -232 86 -203 -651 -234 -44 -58
88 5 100 -4 -16 -35 -27 — 65

769 73 12 -75 367 404 44 -12 -44
-237| 19+ 24+ 209+ -135+ -205+ -26+ -43+ -80+

-419 165 -339 63 -77 -28 7 -111 3 -102

•
52 102 -82 23 167 37 -108 20 86

-1,151 -77 188 48 -255 -788 -114 -15 -138
-50 17 -76 97 -102 59 -68 -13 36
778 -2 -44 -75 578 198 69 - 54

-1.1791 35+ -57+ 44+ -416+ -365+ -146+ -88+ -186+

-83 74 -131 132 -82 -56 -45 11 14
248 32 233 166 -118 -78 -17 -20 50

-606 -49 -241 -237 69 -72 -58 -5 -13

391 -40 63 36 29 265 52 1 -15
488 88 -91 91 140 128 -8 8 132
637 8 101 42 142 313 55 5 -29

-747 17 -61 -244 56 -302 -55 -25 -132

400 -115 7 36 240 59 77 13 83
500 52 135 160 33 135 -20 18 -13

-247 150 -30 65 -239 -115 9 -51 -35
-890+ -68+ -88+ -52+ -169+ -284+ -92+ -23+ -114+

-542 -99 -74 -129 -41 -101 -43 -32 -23
-990 -158 101 -128 -237 -375 -47 -33 -113

Source: Department o f the Environment

I
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Local authority longer-term debt

i  tn1 n  Ion
Marketable debt Other loans and mortgages

Total

Negot
iable
bonds

Listed 
securities  
other than 
bonds Total

Public
Works
Loan
Board

Central
govern
ment

Public 
corpor- 
ations

Financial
in s titu tio n s

Banks Other

indus tria l 
and com
mercial Personal 
companies sector

Direct
borrowing
from
abroad Other

Amount outstanding at end of period (1)

1981/82
1982/83
1983/84
1984/85
1985/86

ADKA 
29.784 
31.179 
32,681 
34.722 
38.323

ADKB
884

1,010
1,021

668
350

ADKC
1,390
1,099

786
694
518

ADKD 
27,510 
29,070 
30.874 
33.360 
37.455

ADKE
13.933
16.703
20.150
23.483
29,227

ADKF
245
259
286
249
265

ADKH
9,064
7.651
6,138
5.573
4,238

AOKl
2,069
2.394
2.506
2.465
2,232

ADKK
1,581
1,459
1.223
1.003

779

ADKL
207
258
339
373
499

Net borrowing

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1982

1983

1984

1985

1986 1
2

ADKO
465

1,122

ADKP
-107

100

ADKO
-72

-267

ADKR
644

1.289

ADKS
-648

1,377

ADKT
-62
-12

ADKU
1

-3

ADKV
1.702
-386

ADKW
-235
429

ADKX
z2

-34

ADKY
-131
-120

ADKZ
22

ADLA
-3 « 1 11,212 39 -272 1.445 3,695 16 -7 -1,897 -120 -37 -208 7 t If

1,754 -218 -120 2.092 2,774 -16 -26 -557 116 -8 -213
f 1 
A7

Do
2,621 -437 -194 3,252 4,969 3 -3 -1,283 -272 8

w 1 %j
-247 80 -3

-44 -85 -62 103 -1,122 -63 -6 1,675 -217 -23 -149 17 • 01,395 126 -291 1.560 2,770 14 -1 -1.413 325 -41
1 w 

-122
i r
6 l

y
1,501 11 -313 1,803 3,447 27 -20 -1,513 112 -25 -236

w 1
70

ww
2,041 -353 -92 2,486 3,333 -37 -14 -565 -41 8 -220

»u Do 
-173.601 -318 -176 4,095 5,744 16 -4 -1,335 -233 -3 -224 126

\c
8

23 -21 35 9 -269 -15 4 383 -72 -9 -29 20-311 -27 -92 -192 -362 -8 -4 311 -76 -1 -49
H

-.0
120 -25 -5 150 -261 -23 -6 545 z5 -29 -4

o
3

124 -12 - 136 -230 -17 436 1 -8 -42 1
-85 -16 -91 22 -95 -8 5 128 25 -12 -27

1
B

510 63 -69 516 634 6 -6 -317 194 -4 -28 35 2573 65 -107 615 1.068 7 -2 -633 209 -10 -23 7
&

-8
397 14 -24 407 1,163 9 2 -591 -103 -15 -44 13 -27526 21 -18 523 1,379 11 4 -715 -63 -11 -57 3

9
-28-234 -23 -217 6 296 2 -3 -268 16 -2 -47 14 -2523 27 -13 509 857 -6 -10 -323 30 -9 * -60 41 -11

686 -14 -65 765 915 20 - n -207 129 -3 -72 12 -18132 -51 -16 199 506 -12 -3 -265 20 -6 -36 6 -11-88 -69 -33 14 195 -7 -5 -103 -25 6 -51 8 -41.024 -84 -6 1,114 1,158 -17 -7 18 -8 -5 -54 21 8
973 -149 -37 1,159 1,474 -1 1 -215 -28 13 -79 -1 -5-138 -110 -53 25 476 -2 -4 -269 -102 -3 -65 -2 -4939 -78 -52 1,069 1,539 9 - -409 -53 -2 -61 44 2847 -100 -52 999 1,480 -3 -390 -89 -42 39 4

1.953 -30 -19 2,002 2.249 12 -267 11 2 -56 45 6
2.506 -29 -10 2,545 3,398 -26 -6 -590 -174 -1 -61 37 -32

Gross borrowing

1984
4 ^  •t , '

ADLB
1,342
2.715

ADLC
157
173

ADLO ADLE
1,185
2.541

ADLF
751

1,961

t-'-

f: .

I '  > 

• . <  .

»V

1985 1
2

2.794
1,986
3,699
2.800

2.710
1.886
3.608
2.732

2,124
1,378
3,188
2,360

1986 1
2

4,372
4,915

4,303
4,843

3,840
4,619

228
109

Repayments

3'

,982/̂
1963/̂
U8I/S5

4

m  '

iSGc 1
2

M.2S
iQ ta ' o u ts  

3 1  l e r c r

let am i
m
1983
1984
m

1983/84
1984/85
1985/86

2

sariÂ c
ôtai outsi 
3’ lerffi I

*•61 tiorpo,,
1982
1983 
1934 
19̂

1984 3
ADLO

1.430
ADLP

226
ADLO

33
ADLR

1,171
ADLS
556

ADLT
15

ADLU
10

ADLV
394

ADLW
99

ADLX
3

ADLY
83

AOLZ
1

AOMA
10 '982/83

'983/84
'984/85

4 1,691 257 7 1,427 803 19 7 393 103 12 84 3 3

1985 1 1,821 233 37 1,551 650 5 2 636 136 7 101 1 13 '985/k
2 2,124 210 53 1,861 902 26 5 605 207 10 88 7 11 '983 33 2,760 169 52 2,539 1,649 5 2 650 139 11 78 1 4
4 1,953 168 52 1.733 880 9 1 607 154 6 62 6 8 4

1986 1 2.419 92 26 2,301 1,591 14 495 118 8 71 1 3 . 1984 ,
2
3
4

2 2.409 101 10 2,298 1,221 42 6 699 212 9 71 5 33

1. These figures have been rebased on the resu lts  of a survey of amounts Source: Department of the Environment
outstanding at 3l December 1981. ■ '965 ,

r  1986
2

! Ihl,
6e



(L
D7
58
5S

(2
>2
19
M
17
10

17

'0
ii
s

M

I

I

185
152
93
8l
89

3

:ne &w

Net txjrrowing
1982
1983
1984
1985

1Q82/83 47 -70 -835 -127 2,134 -1,055
)qM/8A 1,017 11 -179 -261 2,883 -1,437
1984/85 2.249 -22 625 -385 2,789 -7581 / Ww
1985/86 2.040 7 -850 -450 4,535 -1,202

1983 3 11 30 223 -204 239 -277
4 -131 -44 -526 10 715 -286

19B4 1 950 -20 419 -80 803 -172
2 261 46 83 -49 473 -292
3 393 10 557 -96 106 -184
4 293 24 -569 -82 1,000 -80

1985 1 1,302 -102 554 -158 1,210 -202
2 85 26 88 -147 403 -285
3 638 146 -176 -118 1,151 -365
4 -21 -48 -653 -137 1,216 -399

1986 1 1,338 -117 -109 -48 1,765 -153
2 1,003 -117 -886 -31 2.712 -675

WALES
Total outstanding debt AMJM AMJN AMJO AMJP AMJO AMJR
31 March 1985 1,762 17 254 71 963 457

Net borrowing AMJS AMJT AMJU AMJV AMJW AMJX
1982 -43 -4 -80 -11 39 13
1983 158 2 69 - 133 -46
1984 143 4 27 -4 96 20
1985 68 — -5 -14 114 -27

1983/84 158 2 40 2 129 -15
1984/85 123 5 35 -6 86 3
1985/86 77 -1 -34 -13 203 -28

1983 3 39 16 2 28 -7
4 41 2 3 1 33 2

1984 1 65 • 12 — 45 8
2 23 2 17 -1 7 -2
3 40 2 29 -2 4 7
4 15 • -31 -1 40 7

1985 1 45 1 20 -2 35 -9
2 * • -2 -6 12 -4
3 -1 -1 -4 -3 20 -13
4 24 -19 -3 47 -1

1986 1 54 -59 -1 124 -10
2 67 1 -39 -6 129 -18

SCOTLAND
Total outstanding debt AMJY AMJ2 AMKA AMKB AMKC AMKD
31 March 1985 6.542 97 648 111 3,403 2,283

Net borrowing AMKE AMKF AMKG AMKH AMKI AMKJ
1982 212 -8 -171 -29 282 138
1983 273 24 24 -34 621 -362
1984 481 7 180 -29 297 26
1985 337 -20 -29 -59 875 -430

1982/83 176 -202 -22 534 -134
1983/84 278 3 78 -41 433 -195
1984/85 451 17 116 -57 460 -85
1985/86 351 -14 -190 -33 1,003 -415

1983 3 -37 1 -25 -37 32 -8
4 7 -7 -33 3 107 -63

1984 1 69 -21 8 1 67 14
2 332 40 296 -18 26 -12
3 113 -5 42 -5 86 -5
4 -33 -7 -166 -7 118 29

1985 1 39 -11 -56 -27 230 -97
2 270 23 358 -9 61 -163
3 55 5 -218 -10 368 -90

i 4 -27 -37 -113 -13 216 -80

1966 1I 53 -5 -217 -1 358 -82
2 397 -2 3 -3 556 -157

I

This taDle eKCluOes m te r-a u th o rlty  debt.
Source: Department o f the Environment
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Local authority investments

£ mil lion
Short-term assets Longer-term investmeits
BanKs

Total

C e rtifica te s
of
depos1t Other

m
Public 
corporat ions

Other 
fin a n c ia l 
Inst itu tio n s

Industria l
and
commercial
companies

Treasury
b i l ls

Amounts outstanding at end of period

AONA ADNB ADNC ADND ADNE ADNF ADN6
1982 2 742 21 391 136 12 3

3 674 28 350 107 23 4
4 990 44 636 58 24 9 *

1983 1 673 36 332 53 7 20
2 1,257 32 895 42 43 15
3 890 31 533 45 19 10
4 1,038 27 668 40 36 17 •

1984 1 806 51 425 35 29 11 1
2 962 25 541 36 87 6 8
3 855 41 428 67 49 5
4 1.375 41 826 82 141 9

1985 1 1.243 76 726 61 94 2
2 1.110 18 692 49 75 1
3 1,247 27 768 55 124 3
4 1,888 46 1,189 65 283 2 14

1986 1 2,074 65 1,447 70 198 8 4
2 3,662 94 2,604 117 468 91 2

Other

B r it is h
government
securities Other

Net investment

1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983

1984

1985

1986 1 
2

ADNH AONI ADNJ
3 65 111
1 55 106
2 59 158

1 60 164
1 61 168
4 76 172
1 77 172

2 80 172
4 82 173
7 84 174

11 90 175

17 91 176
15 85 175
9 86 175

11 92 186

4 88 190
10 76 200

ADNK ADNL AONM AONN ADNO ADNP
507 32 436 -20 5 5
48 -17 32 -18 12 8

337 14 158 42 105 -8
513 5 363 -17 142 -7

242 18 68 142 -14 1
134 16 189 -132 -8 15
133 15 93 -18 22 -9
437 25 301 26 65 -9
831 -11 721 9 104 6

203 1 248 -49 -3 -2
-68 7 -41 -29 11 1
316 16 286 -49 1 5

-317 -8 -304 -5 -17 11
584 -4 563 -11 36 -5

-367 -1 -362 3 -24 -5
148 -4 135 -5 17 7

-232 24 -243 -5 -7 -6
156 -26 116 1 58 -5

-107 16 -113 31 -38 -1
520 398 15 92 4

-132 35 -100 -21 -47 -7
-133 -58 -34 -12 -19 -1

137 9 76 6 49 2
641 19 421 10 159 -1

186 19 258 5 -85 6
1,588 29 1,157 47 270 83

AAEB

15

-1

14 11

Source: Department of the Environment
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r
Public corporations; appropriation account

111
»C6
158

161
168
172
172

172
173
174
175

176 
175 
175 
166

190
200

m
49
14
3 
II

15 
51
8
4 

14

-1

tne
rt)f«ot

inad justed

1981
1982
1983 
1964 
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981

1962

1983

1984

2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1985

1986 1 
2

Total

AORA
9,098

10,811
11.509
9,980
9,184

9.848
11,138
11,389
8,815

10,114

2,010
1,885
2.913

3.040 
2 .'363 
2.187 
3.221

3,367
2,682
2,119
3.341

3,247
2,344
1,956
2.433

3,012
2,218

Seasonally adjusted

1981

1982

1983

1984

1985

1986 1 
2

ADRL
2.270
2,391
2.485

2.629
2,609
2,821
2,752

2,883
2.986
2,693
2.947

2.797
2,619
2.499
2,065

1.718
2,492
2.646
2,328

2.483
2,559

£ m ill io n

Income A lloca tion  of income

Gross trad ing  surplus Rent and non-trading Payment of in te res t

A fte r
income and dividends etc.

deducting To Payments Balanc
stoc»: Stock Of which: Income general of UK undis-
appreci apprec i - Of wnich: rent from govern taxes on t r ib u t
a tion ation Total subsidies Total subsidies abroad Total ment Other income income

ADRB ADRC ADRD ADRZ ADRF ADVA ADRG ADRP ADRR ADRJ AARK AAAI
7.423 398 7.821 1,955 1,207 288 70 3.470 2.475 995 172 5,456
8.874 515 9.389 2,295 1,389 268 33 3,986 2,891 1,095 435 6,390
9,529 419 9.948 2,672 1,519 266 42 3.779 2,761 1.018 244 7.486
7,804 532 8,336 3,610 1.574 272 70 3,692 2,590 1,102 301 5,987
7.106 • 7.106 3.177 2,008 276 70 3,916 2,862 1,054 106 5.162

8,075 430 8,505 2,144 1,286 291 57 3,590 2,551 1,039 361 5,897
9.294 373 9.667 2,299 1.435 260 36 4,077 2,955 1,122 413 6,648
9,387 451 9.838 2,919 1,506 268 45 3,704 2,706 998 288 7,397
6,391 593 6.984 3,913 1.756 273 75 3,632 2.447 1,185 153 5,030
8.424 -333 8,091 2,562 1,955 277 68 4,029 2,978 1,051 290 5,795

1,634 69 1,703 493 289 73 18 631 395 236 2 1,377
1,568 -32 1,536 526 330 73 19 1,007 726 281 74 804
2,408 171 2.579 535 322 72 12 909 651 258 53 1,951

2,465 222 2,687 590 345 73 8 1.043 779 264 232 1,765
1,994 10 2,004 541 352 65 7 819 550 269 45 1,499
1,814 12 1,826 521 353 65 8 1,065 812 253 118 1,004
2,601 271 2,872 643 339 65 10 1,059 750 309 40 2,122

2,885 80 2,965 594 391 65 11 1,134 843 291 210 2.023
2,115 201 2,316 676 356 67 10 821 578 243 2 1,859
1,712 23 1,735 678 374 67 10 944 719 225 13 1,162
2,817 115 2,932 724 398 67 11 880 621 259 19 2,442

2.743 112 2,855 841 378 67 14 1,059 788 271 254 1,934
1,811 101 1,912 942 414 69 18 815 568 247 36 1,493
1,505 53 1,558 899 378 68 20 993 700 293 5 958
1,745 266 2,011 928 404 68 18 825 534 291 6 1,602

1,330 173 1,503 1,144 560 68 19 999 645 354 106 977
1,730 -59 1,671 797 567 70 16 955 733 222 1,299
1.608 -49 1.559 655 480 69 18 1,015 815 200 1,042
2,438 -65 2,373 581 401 69 17 947 669 278 - 1,844

2,648 -160 2.488 529 507 69 17 1,112 761 351 290 1,610
2,012 -166 1.846 473 354 69 18 963 578 385 — 1.255

ADRM ADRN ADRO ADRZ ADRQ ADVA ADRG ADRX ADRY ADRJ AARV AAUI
1,857 99 1,956 493 296 73 18 772 536 236 43 1,455
2,007 42 2,049 526 323 73 19 936 655 281 43 1.412
1.991 153 2,144 535 329 72 12 957 699 258 43 1,485

2.143 140 2,283 590 338 73 8 937 673 254 108 1,584
2,211 32 2,243 541 359 65 7 942 673 269 109 1,558
2,362 105 2,467 521 346 65 8 989 736 253 109 1.723
2,158 238 2,396 643 346 65 10 1,118 809 309 109 1,525

2,479 9 2,488 594 384 65 11 1,037 746 291 61 1,785
2.398 215 2.613 676 363 67 10 944 701 243 61 1,981
2,192 124 2.316 678 367 67 10 852 627 225 61 1,780
2.460 71 2.531 724 405 67 11 946 687 259 61 1.940

2.349 63 2,412 841 371 67 14 969 698 271 75 1.753
2.074 106 2,180 942 421 69 18 934 687 247 75 1,610
1,965 143 2,108 899 371 68 20 908 615 293 75 1,516
1.416 220 1,636 928 411 68 18 881 590 291 76 1,108

999 147 1,146 1,144 553 68 19 959 605 354 26 733
1,971 -69 1,902 797 574 70 16 1,014 792 222 26 1,452
2,125 30 2,155 655 473 69 18 976 776 200 27 1,643
2,011 -108 1,903 581 408 69 17 967 689 278 27 1,334

2,156 -190 1,966 529 500 69 17 1,087 736 351 72 1,324
2.354 -174 2.180 473 361 69 18 1,006 621 385 72 1,481
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Public corporations: capital account

£ m illio n
Receipts

Total

Unadjusted

1981
1962
1983
1984 
1965

ADSA
6,069
6,967
8.197
6.680
5,929

1981/82
1982/83
1983/84
1984/85
1985/86

6,471
7.303
8.103
5.719
6.548

1981 1.490
938

2,113

1982

1983

1984

1985

1986

1981

1982

1983

1984

1985

Expenditure

Capital transfers

undis
trib u te d
income Total

From
general
government

From
priva te
sector Total

Gross 
domest ic 
fixed  
cap ita l 
formation

Increase in 
Dook value 
of stocks 
and work 
in progress

Taxes
on
cap ita l

Capital 
transfers 
to  other 
sectors

AAAI
5,456
6.390
7.486
5,987
5.162

5.897
6.648
7.397
5.030
5.795

1.377
804

1,951

Balance: 
f  inancial 
surplus 
or
d e f ic it

ADSO
480
518
519 
487 
580

ADSF
7.246
7.908
8,378
7.314
5.829

AAAK
6.727
7.043
7.824
7,391
5.718

AABD
1,177
-941
-181
-634

100
530
502
491
488
573

7.375
7.998
8,112
7,161
5.386

6.795
7.289
7,913
6,984
5,579

1.712
1.768
1.834

1.578
1,612
1.704

-222
-830
279

Source: Central S ta tis t ic a l O ffice

60

fi8i/82
19S2/S3

t3Si/S5
198/65

i

1 1.930 1.765 165 222 -57 2.061 1,901 140 2 18 -131 1982 '
2 1.612 1.499 113 77 36 1,891 1,595 256 1 39 -279 2
3 1.139 1,004 135 95 40 1,953 1,691 240 22 -814 3
4 2.286 2.122 164 124 40 2,003 1,856 124 1 22

W • ̂  1
283 i

1 2,266 2,023 243 206 37 2.151 2.147 -24 3 25 115 i' 1963 1
2 2,007 1.859 148 103 45 2,091 1,775 291 1 24 -84 2
3 1,319 1,162 157 101 56 2,100 1.902 171 1 26 -781 3
4 2.605 2,442 163 109 54 2,036 2,000 11 — 25 569 1

1 2.172 1,934 238 178 60 1,885 2,236 -381 2 28 287 ■ 1961 1
2 1.634 1,493 141 95 46 1,597 1.693 -125 1 28 37 ! 2
3 1.107 958 149 99 50 1.873 1,751 91 1 30 -766 '' 3
4 1.767 1,602 165 115 50 1.959 1,711 216 1 31 -192

1 1,211 977 234 179 55 1,732 1.829 -128 2 29 -521 '’ 1985 1
2 1.442 1,299 143 100 43 1,261 1.267 -36 1 29 181 2
3 1.223 1,042 181 137 44 1.548 1.352 165 1 30 -325 i
4 2,053 1,844 209 164 45 1,288 1,270 -36 1 53 765 '

1 1,830 1.610 220 172 48 1,289 1.690 -435 34
i

541 > 1986 1
2 1,379 1,255 124 78 46 1,191 1.193 -33 1 30 188 2A
al ly adjusted

3

ADSH AAUI ADSJ ADSK ADSE ADSM AAUK AAUL ADSB AOSS AAVD
j xasondUy

2 1,591 1,455 136 103 33 1.788 1,674 98 - 16 -197 '
3 1.568 1,412 156 125 31 1,757 1.685 54 - 18 -189 1981 3
4 1.659 1.485 174 137 37 1.851 1.713 114 7 17 -192 1

1 1,683 1,584 99 156 -57 1,981 1.703 258 2 18 -298 1982 1
2 1.697 1,558 139 103 36 1.974 1.699 235 1 39 -277 2
3 1,884 1,723 161 121 40 1.946 1,769 155 - 22 -62 3
4 1.703 1,525 178 138 40 2,007 1,872 112 1 22 -304 i
1 1.970 1,785 185 148 37 2,071 1.903 140 3 25 -101 >383 1
2 2.159 1,981 178 133 45 2,181 1,901 255 1 24 -22 ?
3 1,958 1,780 178 122 56 2,111 2,003 81 1 26 -153 a
4 2.110 1,940 170 116 54 2.015 2,017 -27 A 25 95 4
1 1,941 1,753 188 128 60 1,816 1,969 -183 2 28 125 ’984 1
2 1.778 1,610 168 122 46 1,692 1,840 -177 1 28 86
3 1.684 1,516 168 118 50 1,895 1,863 1 1 30 -211 C

\
4 1.277 1.108 169 119 50 1,911 1.719 160 1 31 -634 V

4
1 909 733 176 121 55 1.712 1.593 88 2 29 -803
2 1.624 1,452 172 129 43 1,348 1.413 -95 1 29 276

s J
3 1.852 1.643 209 165 44 1,536 1,436 69 1 30 316 , c
4 1.544 1,334 210 165 45 1,233 1.276 -97 1 53 311 0

4
1 1.484 1.324 160 112 48 1,254 1,437 -217 — 34 230 ’385 1
2 1,635 1.481 154 108 46 1,288 1,349 -92 1 30 347

2
3

'• h I9f
aovarc
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5.3 Public corporations: financial account and balancing item

Bai

£ m ill io n

Transactions in fin a n c ia l liaos (ne t) Transactions in fin a n c ia l assets (net)

-181
-634
’CO

-904

-9

UK

-222

279

-131
-279
-8U
2S3

115
-84

-781
569

28?
3?

-756
-192

-521
181

-3S
7®

541
188

Financial
surplus Accruals

Borrow
ing Trade Accruals

Lending
to

Lending
and
invest

Trans
act ions
in UK 
company

or ad jus t requ ire  c re d ito rs a d jus t p riva te ment se cu ri
d e f ic i t  Total ments ment e tc. (1) Total ment sector overseas t ie s

Trade
debtors

Total
fin a n c ia l

Other tra n s - Balancing
a sse ts (i)  actions item

unadjusted

AABD ADTA ADTB ABEM ADTC ADTE ADTF ADT6 AAFV AAFT ADTK ADTL AAFX AAFY
1981 -1,177 1,848 256 240 1,352 559 80 310 143 -1 , 171 1,235 -38 -1,289 112
1982 -941 1,353 -91 1,676 -232 938 -25 410 36 21 426 70 -415 -526
1983 -181 2,282 48 1,193 1,041 1,226 433 86 39 -44 727 -15 -1,056 875
1984 -634 1,491 30 1,018 443 855 878 -4 84 -151 28 20 -636 2
1985 100 20CH- -69 -158+ 427 307 -121 -80 66 5 394 43 107+ -7+

1981/82 -904 2,157 130 2.477 -450 1,339 167 390 110 65 1,205 -598 -818 -86
1982/63 -695 2,343 19 1,525 799 1,002 -184 422 37 -17 664 80 -1,341 646
1983/84 -9 1,057 43 359 655 891 494 -35 59 -7 442 -62 -166 157
1984/85 -1,442 2,175 4 1,166 1,005 1,299 646 13 75 -148 704 9 -876 -566
1985/86 1,162 259+ -34 55+ 238 446 98 -111 66 2 214 177 187+ 975+

1961 3 -830 491 -20 696 -185 -374 -2 97 35 27 -430 -101 -865 35
4 279 1,557 14 641 902 1,862 -9 103 23 15 1.718 12 305 -26

1982 1 -131 -118 -102 717 -733 256 -28 96 14 5 140 29 374 -505
2 -279 119 -69 -324 512 -590 -35 112 5 8 -710 30 -709 430
3 -814 489 -32 856 -335 -179 -29 99 8 6 -265 2 -668 -146
A 283 863 112 427 324 1,451 67 103 9 2 1,261 9 588 -305

1983 1 115 872 8 566 298 320 -187 108 15 -33 378 39 -552 667
2 -84 -14 -63 -364 413 -274 289 -5 7 -21 -488 -56 -260 176
3 -781 391A -32 370 53 -431 115 -8 8 3 -552 3 -822 41
4 ,033 135 621 277 1,611 216 -9 9 7 1,389 -1 578 -9

1984 1 287 -353 3 -268 -88 -15 -126 -13 35 4 93 -8 338 -51
2 37 -258 -91 -481 314 -451 450 3 4 -90 -814 -4 -193 230
3 -766 268 -3 257 14 -487 150 3 21 -188 -486 13 -755 -11
4 -192 1,834 121 1,510 203 1,808 404 3 24 123 1,235 19 -26 -166

1985 1 -521 331 -23 -120 474 429 -358 4 26 7 769 -19 98 -619
2 181 -913 -72 -586 -255 -737+ 422+ -27 7 -15 -1,119 -5 176+ 5+
3 -325 -436 15 -33 -418 -785 -359 -29 9 -2 -412 8 -349 24
4 765 1.218+ 11 581+ 626 1,400 174 -28 24 15 1,156 59 182 583

1986 1 541 390 12 93 285 568 -139 -27 26 4 589 115 178 363
2 188 -1.011 -89 -654 -268 -911 121 -28 6 -1 -1.032 23 100 88

-104

Seasonally adjusted
AAVD
-197
-189
-192

-238
-277
-62

-304

-101
-22

-153
95

125
66

-211
-634

-603
276
316
311

230
347

cal 1. In I960 and 1981 includes transactions in connection w ith
advance Dayments on BN(X o i l .

AAVD ADTM AOTN ABFA ADTO ADTO ADTR ADTS AAFV AAFT AOTW ADTX ADTU ADTP
1981 3 -189 -282+ 22+ 350t 46+ 263+ -17+ 97 35 27 191 -104+ -19+ 170+

4 -192 -1.170 25 291 -904 1,495 72 103 23 15 1,412 14 325 517

1982 1 -298 -70 52 911 789 -11 -104 96 14 5 -262 32 -81 217
2 -277 -421 67 63 -425 -649 101 112 5 8 -701 28 -1,070 -793
3 -62 -393 42 624 189 565 54 99 8 6 507 -1 172 234
4 -304 -469 -70 78 -321 1,033 -26 103 9 2 882 11 564 868

1983 1 -101 -1,066 -69 749 -248 -27 58 108 15 -33 -101 42 -1,093 -992
2 -22 -337 77 95 -319 -247 -223 -5 7 -21 -394 -57 -584 -562
3 -153 -380 49 227 -202 288 -94 -8 8 3 192 -1 -92 61
4 95 -499 -105 122 -272 1,212 -174 -9 9 7 1,030 1 713 618

1984 1 125 28 -71 34 133 -381 -23 -13 35 4 -426 -4 -353 -478
2 86 26 96 -144 -214 -415 -369 3 4 -90 -695 -6 -389 -475
3 -211 -218 14 67 -165 256 -139 3 21 -188 272 9 38 249
4 -634 -1,327 -69 1,061 -197 1,395 -347 3 24 123 877 21 68 702

1985 1 -803 -592 -58 106 -428 -6 201 4 26 7 173 -15 -598 205
2 276 596 83 -159 354 -616 -337 -27 7 -15 -911 -7 -20 -296
3 316 498 2 -229 267 -52 372 -29 9 -2 338 4 446 130
4 311 -702 42 124 -620 981 -115 -28 24 15 794 61 279 -32

1986 1 230 -611 -101 271 -239 220 -30 -27 26 4 68 119 -391 -621
2
3

347 632 101 -164
-278

367 -813 -17 -28 6 -1 -828 21 -181 -528

Source: C e n tra l S t a t i s t i c a l  O f f i c e



Financing of public corporations borrowing requirement

V

•» '
• «  ’  '

i ' ‘

t ,

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1983

1984

1985

1986

£ mi 11 ion
Summary Other borrowing

D irect borrowing 
from
centra l government

Transactions in assets
Other public sector

Borrowing
require
ment

Publ1C
dividend
cap ita l Other ^

Other
borrowing

Total
borrowing

Depos1ts
w ith banns 
and other 
short-term 
assets

Other
public
sector
debt

C ontri
bution 
to  PSBR Total

Payments 
under the 
exchange 
cover 
scheme

Other
central
govern
ment

Local
authorities

ABEM ADUK ACKD ABEJ ADUB ADUE ADUJ AA2L ADUN AAFE ADUO AAEJ1981 240 -163 1,172 -179 830 182 408 -769 -31 -68 42 (
1982 1,676 845 1,581 -296 2,130 43 411 -750 16 67 -31
1983 1,193 672 946 -15 1,603 34 376 -425 99 85

W  1

32 -18
*  4 *

• '52
1984 1.018 845 -345 846 1,346 592 -264 518 359 288 29

■ u

4P I1 ^
1985 -158| 835 -191 -448+ 196+ 112 242 -802+ 222+ 223 18 -19+ r 1̂
1981/82 2,477 980 1-,426 359 2,765 -5 293 71 151 -28 37 14?
1982/83 1,525 864 1,869 -832 1,901 96 280 -1,208 -62 93 -23

1  H u

-132 ‘ 0  ‘

1983/84 359 676 -6 312 982 102 521 -311 74 76 16 -18 11 2
1984/85 1,166 689 -545 1.216 1,360 536 -342 1,022 439 348 65 26 1 3
1985/86 55+ 596 494 -816+ 274+ 119 100 -1,035+ 169+ 151 12 6+ ' 1

1983 3 370 88 174 231 493 50 73 108 89 26 60 3 1386 i4 621 18 -118 529 429 -163 -29 721 -11 16 -22 -5 2

1984 1 -268 397 -320 -168 -91 113 64 -345 8 26 -13 -5 Transact'
2 -481 120 -198 -359 -437 124 -80 -403 130 117 12 1 1
3 257 44 115 409 568 173 138 98 171 111 29 31 11 'S5!
4 1,510 284 58 964 1,306 182 -386 1,168 50 34 1 15 11 m1 < j * i i

1985 1 -120 241 -520 202 -77 57 -14 159 88 86 23 -21 1
;
1 I5ei

2 -586 35 -327 1 -291 55 240 -294 -10 39 -37 -12 I3 -33 16 503 -569 -50 -22 5 -552 51 44 1 6 14 581-f 543 153 -82+ 614+ 22 11 -115+ 93+ 54 31 8+ 1■ «e •

1986 1 93 2 165 -166 1 64 -156 -74 35 14 17 4 I
c
3

2 -654 91 -175 -279 -363 459 -168+ -570 171 62 59 50 1 i
3 -104 -222 -82 1

Other borrowing cont

Transactions in assets

Monetary sector Non-bank p riva te  sector Overseas sector
Deposits w ith 
banks & other 
short-term 
assets

Total S te rlin g
Foreign
currency TotaKO

Other
fin a n c ia l
in s t i tu 
tions

Other public 
sector debt

Personal
sector Total S te rling

Foreign
currency

Dei
with
banks

its

Other

Central
govern
ment

Local
author
it ie s

AAKO AAJN AAJM ABGS
471 260 211 -64

-116 -64 -52 -8
-79 -194 115 31
738 718 20 3

-644 -847 203 7

675 536 139 -32
-519 -455 -64 15

140 61 79 20
1,139 1,112 27 6

-1,042 -1,295 253 2

64 114 -50 20
619 434 185 4

-278 -242 -36 5
-96 -60 -36 -12
303 394 -91 3
809 626 183 7

123 152 -29 8
-199 -245 46 -5
-606 -611 5 3
, 38 -143 181 1

-275 -296 21 3
-297 -260 -37 -6

AALI AAPH AASM
-61 -3 -555
-9 1 -188
16 15 -66
4 -1 -254

-9+ 16+ -33

-28 -4 -435
7 8 -266
4 16 78
9 -3 -368

-11+ 13+ 55

17 3 58 .
-3 7 -83

-3 8 97
6 -18 -381
1 2 -68

7 98

2 6 -17
-6 1 215
-9 12 -17
4+ -3+ -214

• 3 71
13 -19 -147

(l)lnc ludes  ind u s tria l and commercial companies figures p r io r  to  1980 
Relationships between columns:

ABEM=ADUB-ADUE-ADUJ
ADUB=ADUK*ACKD*ABEJ
AA2L=ABEJ-ADUE-ADUJ=ABEM-ADUK-ACKD
ABEJ=ADUN*AAK0*A66S*AASM

AARK AARJ AAGA AAIP ABEK ABEL
-4 -551 162 20 315 93

-72 -116 51 -8 326 85
-52 -14 35 -1 387 -11

9 -263 532 60 -163 -101
-83 50 125 -13 37 205

-7 -428 -8 3 329 -36
-72 -194 87 9 232 48
-52 130 92 10 444 77

6 -374 490 46 -253 -89
-81 136 112 7 54 46

-6 64 44 6 -90 163
-33 -50 -163 • 218 -247

-6 103 no 3 39 25
-8 -373 102 22 -168 86
32 -100 138 35 101 37
-9 107 182 • -135 -251

-9 -8 68 -11 -51 37
-46 261 50 5 84 156
-8 -9 -14 -8 -60 65

-20 -194 21 1 64 -53

-7 78 55 9 -34 -122
-12 -135 461 -2 -29+ -139

23 73+

Sources : Central S ta tis tic a l Office
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UK monetary sector: liabilities and assets

£ m illio n

1

1

r DUt)llC
y  o e o t

ral
m-

Locai
autncr
nies

SEK
315
326
387
163
37

232

253
bi

-90
218

39
168
101
135

-51
8̂

-60
6<

L ia f i i l i t te s

Domestic deposits Overseas sector 
deposits

Total Public sector P riva te  sector

ôcai

Total
un
adjusted

Seasonalli 
adjusted

S te rlin g

t Other 
currencies

S te rlin g Other currencies

S te rlin g
Other
currencies

Non-deposit 
1ia b i1i t ie s  
<net>

/ Un
adjusted

Seasonal 1) 
adjusted

Un
adjusted

Seasonally Un
adjusted adjusted

Seasonally 
adjusted

WE.' Amount outstanding at end of period
•5 AEAA AEAD AEA3 AEAJ AEAM AEAP AEAS AEAV AEAY AEBB AEBD AEBG AEBJ

-20 1981 331.705 85,605 85,010 1,729 1,640 202 73,825 73,530 9.849 9,820 14.413 217.904 13.783
•18 1982 410,628 96.115 95,510 2,185 2,100 282 80,892 80,780 12,756 12,620 18.892 279.471 16.150
<2 1983 479,AA2 109.420 108.790 2.293 2,210 308 90,443 90.440 16,376 16,120 23,369 327.338 19,315

-15t 198̂ 602,994 124.306 123,140 2.503 2,420 431 100,414 100,070 20,958 20,630 29,661 423,944 25.083

l<? 1985 587.999 138.602 137,530 3,267 3,180 287 114,905 114,530 20,143 19,800 33,923 382.073 33.401

-132 1985 1 592.047 124.115 125.740 2,608 2,630 356 102,053 103,970 19.098 19,150 34.025 406,575 27.332
•18 2 574,729 128.407 128,690 2,586 2,500 306 106,045 106.300 19.470 19,890 33.650 383.426 29.246
26 3 575.973 133.981 134,520 2,642 2,790 260 111.375 111,930 19.704 19,820 34,432 374.389 33.171
et 4 587.999 138.602 137,530 3,267 3,180 287 114,905 114,530 20,143 19,800 33,923 382.073 33.401

3 1986 1 603.464 145.298 146,330 3,591 3,610 201 120,730 122,100 20.776 20.620 37.799 386.939 33,428
•5 2 615,540 155.770 155,580 5,209 5,130 205 127,898 127,650 22,458 22,800 36.938 388,218 34.614

-5 Transact ions in period
1 AEAB AEAE AEAH AEAK AEAN AAHN AEAT AEAM AEA2 AEBC AEBE AARN AEBK

31 1981 52.501 10.999 83 26 8.710 2,180 2,559 37,411 1,532
15 1982 35.011 8.636 456 40 7,061 1.079 4,479 19,904 1,992

1983 34.887 11.028 108 -4 8.810 2,114 4,097 17,234 2.528
■21 1984 42,704 11,362 636 60 9,566 1,100 6,155 18.637 6,550
•12

C 1985 55.782 17.716 764 -88 14,470 2,570 4.148 25.302 8,616
t)
8+ 1985 1 13,187 911 3.668 105 210 -55 1,628 3.909 -767 -375 4.299 5,150 2,827

2 8,123 5,513 4.130 -22 -125 -29 3,992 2,331 1,572 1.948 -393 772 2,231
4 3 18,660 6,453 6.651 56 285 -33 5,316 5.609 1,114 809 758 7,966 3,483

50 4 15,812 4,839 3,256 625 394 29 3.534 2,610 651 188 -516 11,414 75
oC

1986 1 18.036 6,809 8,820 324 430 -86 5,810 7,548 761 949 3,882 7,800 -455
2 19,570 10.819 9,588 1,618 1,514 7 7,171 5,545 2.023 2,517 -862 8,416 1,197

Assets

Lad ing  to  pub lic  sector Lending to  p riva te  sector Lending to  overseas 
sector

S te rling S te rlin g Other currencies

Total

Total
Seasonally Central 

Unadjusted adjusted government Other
Other
currencies

Seasonally 
unadjusted adjusted

Seasonally
Unadjusted adjusted S te rlin g

Other
currencies

Amount Outstanding at end of period
AEAA AEBP AEBS AEBV AEBY AECB AECE AECH AECK AECN AECP AECS

Asa 1981 331,705 22,650 22,060 10,515 12,135 1,000 67.420 67.440 15,616 15.640 11,764 213,255
93 1982 410.628 20.322 19,900 9,734 10,588 1,170 80,391 80,600 20,038 20.060 15.884 272,823

1983 479.442 18,389 18,030 9,849 8,540 1,399 95,009 95,230 24.735 24.750 18.842 321,0681
-11 1984 602,994 19,299 18,520 10,155 9,144 2,011 108,507 108.720 38.028 38,040 25.323 409,826

-101 1985 587.999 17,274 16,510 10,347 6,927 1,938 128,317 128,500 35,514 35.530 27.423 377,533
205

1985 1 592,047 13.202 14,910 3,892 9,310 2,011 118,216 118,030 38,819 38,830 26.249 393,550
-36 2 574,729 13,302 13,690 4,284 9,018 1,933 122,644 122.700 37,844 37,850 25,884 373.122
46 3 575.973 15,790 16,090 7,811 7.979 1,694 126,612 126.600 35,097 35.070 25,454 371.326
V 4 587.999 17,274 16,510 10,347 6,927 1,938 128,317 128,500 35,514 35.530 27.423 377.533

'89
48 1986 1 603,464 15,133 16,350 8.774 6,359 1,834 137.977 137.570 37,445 37,450 27,568 383.507

163
-Z47

2 615,540 15.695 15,490 10.442 5,253 1,686 145,228 145.290 38,316 38,320 29,957 384.658

Transactions in period

1981
AEAB AEBQ AEBT AEBW AEBZ AECC AECF AECI AECL AECO AECQ AECT

25 ’ 52,501 252 -1,879 2,131 -790 8,846 2,792 3,177 38,224
86 1982 35,011 -2.273 -781 -1.492 -52 12.842 1,736 4.117 18,641
37 1983 34,887 -2.039 96 -2.135 115 13,628 1.418 2.758 19.007

-251 ; 1964 42.704 892 289 603 291 13,479 4.905 6,390 16,747
1985 55.782 -2,092 123 -2,215 404 19,934 4.749 2,033 30.754

37
156 1985 1 13,187 -6,097 -3,588 -6,263 166 89 9,708 9,319 3,225 3.216 887 5,375
65 2 8,123 96 -1,233 392 -296 35 4,549 4,799 1,382 1,377 -373 2,434

-53 ' 3 18.660 2.433 2,332 3,486 -1,053 22 3.975 3,910 -806 -843 -431 13,467
4 15,812 1.476 397 2,508 -1,032 258 1.702 1,906 948 999 1,950 9,478

-122 : 
-l39 1986 1 18,036 -2.162 -226 -1,595 -567 1 9,723 9.139 2,324 2,310 150 8,000 ̂1̂ 1 

73t 2 19.570 562 -873 1,668 -1,106 -69 7,229 7,701 1,681 1.675 2,383 7.784

Source: Bank of England
I  I
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UK monetary sector: liabilities and assets
continued

£ mn 1 Ion
L ia b il i t ie s

Domestic deposits Overseas sector 
deposits

Total Public sector Private sector

S te rlin g S te rling

Total
Un
adjusted

Seasonally Un- Seasonally Other un
adjusted adjusted adjusted currencies adjusted

Seasonally Other
adjusted currencies S te rling

Non-deposit 
Other l ia b i l i t ie s  
currencies (net)

Transactions in period 
ABAC AEAF ABA I AEAL AEAO AEAR AEAU AEAX

1984 
Sep 
Oct 17 
Nov 21 
Dec 12

ABBA AEBF ABB I AEBL
-241

-4.785
10,022
2,650

1,838
347

3.830
148

1,931
90

3.086
506

1,113
589

2.670
-110

1.197
420

2,255
-55

-2,377
-6,869
4,496
2.045

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

3.238
7.968
4.031
2,265

-3.723
10,847

680
-480

134
4,369

506
3.903

1.076
220
959

3,575
628

3,370

366
-432
259

4.258
239

3,074

729
1.381
1.662

354
-220
-263

1,358
7.454
1,189
3.795
•5.103
5.893

471
-387

1,046
1,337
1.094
1,314

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

7,478
375-f

9,903
1.179

10.768
2,547

378
2,902
1,411+
1,763
3,823

-346

-129 
2,908 
1.803+ 
1.578 
3,503 

192

-344
2.067
1,933+
1,168
2.463

438

-817
2.159
2.065+
1,072
2,345

802

4,401
2.375
8,049
2,390
8.880
1.132

2.278
-443+
449

2,014
1,399
1,695

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

7.786+ 
10,008 
8,051 

13,911 
8,521 

-1,071

431 
772 

3,437 
6,524 
4,603+ 
2,817

Jul 16 
Aug 20 
Sep 17

6.235
9.720

16,218

1,798
1,261
2,319

648 466 306 6 -389 -12 348 1,337 7,338
1.622 -160 -134 -36 403 1,227 565 666 7.710
3.636 22 171 2 2.771 2,821 642 1,351 3,570
5,667 1,353 1.467 -15 5.049 4.078 137 1,013 5.524
4,715+ 433 87 4 3,288+ 3.746+ 878+ -685+ 5,356+
3,214 274 468 -7 1.376 1,579 1,174 -957 -3,533

1,444 9 -25 6 626 306 1.155 462 2.465
1,739 -83 -7 -5 1,137 1,539 212 -748 9.790
2,590 112+ 2101 41+ 1,968 2. 141 198 244 13.268

1.32CH-
860

-307
850

-753
602

1.510
-583
387

Assets

Lending to  pub lic  sector Lending to  p riva te  sector Lading to  overseas 
sector

S te rling S te rling

Total

Transactions

1984 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Jul 16 
Aug 20 
Sep 17

a) Unadjusted
Seasonally 
adjusted

Central
government Other

Other
currencies Unadjusted

Seasonally 
adjusted

Other
currencies S terling

Other
currencie

period
ABAC AEBR AEBU AEBX AECA AE(X) AECG AECJ AECM AECR AECU

-241 348 382 -85 433 67 853 1,245 600 620 -2,729
-4,785 -274 -352 -405 131 -46 2,549 1.500 745 -33 -7,726
10,022 1,253 620 956 297 3 1,424 1.612 412 922 6.008
2,650 -388 -1,165 -343 -45 84 1,274 2,470 583 -544 1.641

3,238 -4,043 -2.759 -4,176 133 15 5,028 4,147 1.714 903 -379
7,968 -1.871 -819 -2.157 286 43 1,582 1.929 1,535 499 6.180
4.031 -1,224 -208 -1,254 30 17 2,344 2.316 -3 -259 3.156
2.265 2,397 699 1,960 437 -101 1,932 1,675 1,461 656 -4.080

-3.723 -155 -486 181 -336 108 669 1,241 -241 251 -4,355
10.847 1.765 150 1.992 -227 -70 256 877 -17 9 8.904

7.478 -3,562 -2,300 -3,324 -238 -78 4,296 2,720 542 -478 6.758
375+ 2,915 2.403 3,275 -360 -10 9+ 652+ -1,220 -671 -648

9,903 904 1,395 . -491 -18 522 1,087 412 203 7.880
1,179 -1,024 -808 -668 -356 257 3,829 2,530 -30 -21 -1,832

10,768 1,136 278 1.708 -572 -170 -120 565 175 44 9.703
2.547 1,133 672 1.479 -346 24 -1,154 -50 -85 1,588 1,041

7.786+ -3.204 -1,312 -3,276 72 221 3,637+ 2.508+ 2.134+ 276+ 4.722
10.008 -2,614 -1,279 -2,128 -486 4 3,047 3.262 586 -504 9,489
8.051 1.678 1,883 1,727 -49 -51 2,221 2.447 1,219 -383 3,367

13,911 3.049 1,451 3.371 -322 16 3,732 3.065 724 1,835 4.555
8,521 8 -324 357 -349 -58 251 720 1,042 1,937 5,341+

-1.071 -157 -947 -1 -156 15 2,995 3.829 448 -329 -4.043

6.235 13+ 1,509+ 291 -278+ -32 2,159 564 1,031 5 3,059
9,720 154 -249 454 -300 -11+ 987 1,949 263 -748 9,075

16,218 169 284 129+ 40 151 3.745 3,960 758 246 11,149

Source; Bank of England
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*387
1.WB
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♦ 753
602

1,510
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O th e r
wrencies

A£CO

-379
6.180
3.156
•4.060
•4,355
8,SO'

6,756
-646

7.860
•1.832
9,703
).(X1

9 <89
3.3g

-4.0<3

1978
1979
1980

1981

1982

1984

1985

1986

1978
1979
1980

1981

1982

1984

1965

3
A

1
2
3
4

1963 1
2
3
4

1
2
3
4

1
2
3
4

1
2

1983 1

UK monetary sector: analysis of domestic deposits and lending
Amount outstanding at end of period

£ mi 11 ion

L ia O ilit te s : domestic deposits

Public sector P riva te sector

In d u s tria l and Of which;
Other f in a n c ia l commercial persons, households

Central government Local a u th o ritie s Public corporations in s t itu t io n s companies Personal sector and ind iv idua l tru s ts

Other Other Other Other Other Other Other
curren- curren curren curren curren curren curren

S te rlin c1 cies S te rlin g cies S te r lin g cies S te rlin g cies S te rlin g cies S te rlin g cies S te r lin g cies

AEDA AEDB AEDC AEDD AEDE AEDF AED3 AEDH AEDl AEDJ AEDK AEDL AEDM AEDN
592 80 330 1 390 21 6,006 1,587 11,666 2,897 24.174 315 17,554 56
584 93 259 1 414 23 5,912 1.726 11.450 2,991 30,357 485 22,527 101
831 130 307 — 457 24 7,328 1,855 13,645 3,525 36,598 809 27.744 341

569 143 364 4 339 91 7.955 3.044 16,206 6,802 39,899 1,431 29,663 633
SfiQ m 418 2 530 9.435 16.610 6.443 40.286 1.284 29.966 5fi6
678 141 484 3 567 58 9.774 3,031 17.689 5.553 46,362 1,265 35,993 563

602 171 491 1 550 96 9,697 3,023 17.322 6,076 46,930 1,285 36.429 614
520 155 685 2 599 60 10,587 3.104 17.221 6.567 49.062 1,395 37.708 786
430 195 725 2 518 104 11,222 3,453 17,282 6,916 49,624 1.393 37,996 755
598 199 972 9 615 74 12,697 3.357 18,188 7.784 50.007 1,615 38,402 864

199 I7Q 2 661 £7 11.868 3.823 16.402 8.132 52.545 1.713 39.788 27fi
530 199 770 2 661 91 11,880 4.007 18,433 8.194 52,605 1.739 39,839 1,000
510 207 1.284 10 748 102 12,919 3,900 19,403 7.782 54,336 1,747 41.131 939
401 207 929 16 757 139 13,288 3,920 20.169 8,473 54.075 1,791 40,998 1,015
622 212 1,011 20 660 76 15,105 4.372 21,839 10.379 53,499 1,625 40,801 1,031

513 189 979 22 745 101 15,557 5,278 21.314 10,382 53,585 1,685 40,530 1,014
576 161 991 12 794 161 16.157 6.269 21.901 8.430 55,698 1,807 41.726 1,069
410 153 876 3 1,009 94 16,863 6.496 23.486 9,008 55,722 1,985 41.883 1,150
721 254 1,084 6 698 171 18,992 7,533 24.828 11,047 56,594 2.378 42.756 1,373

500 206 1,326 3 782 147 18,885 6.540 25,493 10,215 57.675 2.343 43,074 1,382
507 157 1,252 6 827 143 20,464 7.154 25.555 10,000 60.026 2,316 44,731 1,331
567 127 1.248 10 827 123 22.823 7.245 27.542 10,163 61,010 2,296 45,462 1,362
733 84 1.753 14 781 189 25.417 7,374 27.970 10,554 61,518 2,215 46.389 1,230

632 91 2,036 8 923 102 26,728 7.944 29,214 10,527 64.788 2,305 48,413 1,124
612 88 3.219 11 1.378 106 27.220 9,013 31,539 11,343 69,139 2,102 50,934 1,072

Assets: domestic lending

Lad ing to pub lic sector Lending to p riva te sector

in d u s tr ia l ana Of which:
Other f in a n c ia l commercial persons. households

Central government Local a u th o ritie s Pub1i c corporat i ons in s t itu t io n s compan1es Personal sector and ind iv idua l tru s ts

Other Other Other Other Other Other Other
Cijrren- curren curren curren curren curren curren

S te rlin g  cies S te rlin g cies S te rlin g cies S te rlin g cies S te rlin g cies S te r lin g cies S te rlin g cies

AEBV AEEB AEEC AEED AEEE AEEF AEEG AEEH AEEl AEEJ AEEK AEEL AEEM AEEN
8273 1622 4441 258 764 1271 4918 2200 21349 5811 10489 77 6221 9
8374 1484 5334 48 1272 793 6865 2149 24689 6036 13724 141 7998 14
9134 851 7019 10 1172 624 8454 1880 29378 6698 17038 274 9622 41

7961 1 8734 11 1174 948 9596 3196 30034 9710 21513 336 12578 42
7255 8885 1430 2£1 10352 2461 30126 10763 23286 253 13937 13

10515 2 10604 10 1531 988 10067 5833 31889 9515 25464 268 15931 38

9567 2 10794 10 1418 1069 10403 6680 31073 10224 27667 260 17325 40
9517 4 10770 11 1416 1069 10711 6849 32706 10648 30261 331 19178 39
9592 2 10231 10 1408 1127 11297 6801 32426 11249 33238 454 21458 58
9734 3 9180 32 1408 1135 12055 7526 33001 11993 35335 519 23353 62

8798 2 8749 11 211 1376 12641 8233 35106 12781 37172 518 24562 £2
8801 3 8791 11 914 1376 12653 8284 35211 12870 37263 526 24619 62
9564 1 8185 10 669 1202 13481 8291 36127 12628 39929 507 26428 82
9878 2 7634 10 783 1148 14650 8726 34483 13952 42484 454 28347 89
9849 1 7323 10 1217 1388 15414 10545 35593 13745 44002 445 29649 101

9390 1 7199 10 975 1341 16412 13189 35624 12498 45165 416 30396 73
8858 82 6738 10 915 1393 16697 16599 38773 13030 47067 461 31838 84
9475 304 6971 10 1309 1508 17574 19161 37969 13991 48789 572 33003 106

10155 311 7209 11 1935 1689 18880 20515 39513 16838 50114 675 34303 105

3892
4284
7811

10347

8774
10442

396
379
369
462

407
349

7223
7176
6748
5839

5567
4721

2087
1842
1231
1088

792
532

1602
1553
1325
1476

1426
1337

20747
22021
22718
24505

26470
20575

22741
22579
19013
17885

21314
24170

45509
46281
46185
43623

49754
51201

15176
14231
15041
16238

14437
12186

51960
54342
57709
60189

61753
65452

902
1034
1043
1391

1694
1960

35248
36851
39485
41426

42491
44813

165
150

Source; BanK of England
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Bank of England
Amount outstanding at end of period
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Issue Department Banking Department

L ia b il i t ie s Assets L ia b i1i

Notes
in
c irc u - 
la t ion

Notes
in
Bank ing 
Depart
ment

Govern
ment
jsecuri-
tie s

Other
securi
tie s Total

1978
AEFA

9,122
AEFB

28
AEFC

8,085
AEFD

1,065
AEFE

2,250
1979 10,089 11 8,635 1,465 1,999
1980 10,611 14 8.430 2.195 1,162
1981 11,001 24 6,329 4,696 2,039

1982
Jan 20 10,642 8 5,310 5,340 2,201
Feb 1? 10,570 5 4,312 6,263 2.126
Mar 17 10,511 14 2,149 8,376 2,351
Apr 21 10,623 27 2,527 8,123 2.259
May 19 10,576 24 2,945 7,655 2,326
Jun 16 10,655 20 3,323 7,352 2,526

Jul 21 11,042 8 2,601 8.449 2,478
Aug 18 10,880 20 2,991 7,909 2,444
Sep 15 10,854 21 2,175 8.700 2,608
Oct 20 10,759 16 1,860 8,915 2,664
Nov 17 10,789 n 1,956 8,844 2,705
Dec 8 11,271 4 3.217 8,058 2.754

1983
Jan 19 10,814 11 3,526 7,299 4,143
Feb 16 10,910 15 3,919 7,006 5,036
Mar 16 11,008 17 3,655 7,370 4,737
Apr 20 11,120 10 4.071 7,059 2,618
May 18 11,142 8 4.238 6,912 2,639
Jun 15 11,212 8 4,978 6,242 2.827

Jul 20 11,554 6 5,095 6,465 2,615
Aug 17 11,436 4 5,394 6,046 2,590
Sep 21 11,388 12 4,062 7,338 2,259
Oct 19 11,347 13 3,705 7,655 2,218
Nov 16 11,383 7 3,585 7,805 2,377
Dec 14 12,152 8 4,699 7,461 2,356

1984
Jan 18 11,363 7 2,161 9,209 1,977
Feb 15 11,400 10 1,733 9,677 2,905
Mar 21 11,480 10 1,566 9.924 3,482
Apr 18 11,945 5 1,985 9,965 2.142
May 16 11,697 13 2.485 9,225 2.579
Jun 20 11,825 5 4,013 7,817 2,418

Jul 18 12,176 4 2,900 9,280 2,296
Aug 15 12,093 7 2,057 10,043 2,107
Sep 19 12,021 9 1,875 10,155 2.283
Oct 17 11,994 6 1,247 10,753 2.792
Nov 21 12,055 5 1,251 10,809 2,380
Dec 12 12,610 10 1,888 10,732 2,595

1985
Jan 16 12,006 4 2.749 9,251 6,083
Feb 20 11,976 4 2.452 9,528 7,623
Mar 20 12,036 4 2,728 9,312 8,914
Apr 17 12,188 12 2.144 10,056 7,617
May 15 12,106 4 1,817 10,293 7,643
Jun 19 12,111 9 1,672 10,448 6,095

Jul 17 12,346 4 2,837 9,513 8,520
Aug 21 12,310 10 1,856 10,464 5,557
Sep 18 12.097 3 1,616 10,484 4,326
Oct 16 12.005 5 1,853 10,157 5,004
Nov 20 12,041 9 1,350 10,700 3,706
Dec 11 12,612 8 938 11,682 2,328

1986
Jan 15 12,040 10 1.785 10,265 5.425
Feb 19 11,962 8 2,691 9.279 7.249
Mar 19 12,094 6 2,204 9,896 5,705
Apr 16 12,106 4 2,565 9,545 2.354
May 21 12,414 6 3,654 8,766 2.454
Jun 18 12,312 8 5,450 6,870 2,334

Ju1 16 12,596 4 3,054 9,546 2,309
Aug 20 12,764 6 2.573 10,197 2,430
Sep 17 12,598+ 12+ 5,616+ 6,994+ 2.572+

Assets

Publ1C 
deposits

Special
deposits

Bankers
deposits

Reserves
and
other
accounts

Govern
ment
securi
tie s

Advances
and
other
accounts

Premises
eouip-
ment
and
other
securi
tie s

66

AEFG
1,099

805

AEFH
423
462
487
482

AEFI
689
697
627

1,503

AEFJ
1,848
1,462

447
433

AEFK
206
161
175

1,026

AEFL
169
365
526
556

1,555
1,554
1.736
1,649
1,724
1.877

1,816
1.870
1,883
1,986
2,005
2,051

1,055
1,080
1,087
1,265
1,110
1,155

1,376
1,509
1,254
1,260
1,313
1,283

Notes
and
coin

1,443 • 571 2,114 488 1,346 2,298 11
2,286 - 537 2,199 462 1,363 3,196 15
1,912 - 628 2.182 424 1,399 2,897 17

38 — 573 1,993 475 1,274 858 11
41 — 563 2,021 408 1,264 959 8
41 • 691 2,081 504 1,339 976 8

45 - 585 1,971 455 1,212 942 6
42 - 615 1.918 466 1,137 983 4
36 — 616 1,593 388 998 861 12
38 — 602 1,563 458 854 893 13
37 - 699 1,626 439 871 1,060 7
44 650 1,648 383 947 1,018 8

45 A 611 1,307 455 627 888 7
742 — 778 1.371 388 590 1,917 10

1,328 - 732 1.408 573 657 2.242 10
44 • 654 1,430 476 679 982 5

271 — 692 1,602 422 654 1.490 13
42 — 737 1,625 479 586 1,348 5

42 702 1,538 374 708 1,210 4
40 - 583 1.469 360 691 1.048 8
39 • 691 1,539 390 661 1,223 9

541 • 687 1,550 389 716 1,681 6
97 • 771 1.497 502 734 1,139 5
99 — 787 .694 894 1,231 10

3,572 772 1,724 586 1,028 4,465 4
5,267 - 672 1,670 453 1,041 6,124 5
6,614 - 611 1.674 608 1,477 6,824 5
5,369 - 744 1,489 705 1,307 5.593 12
5.244 — 815 1,570 588 825 6,225 5
3,891 • 721 1.468 546 991 4,548 10

6,264 - 842 1.400 667 1,154 6,695 4
3,357 • 728 1,458 596 1.105 3,846 10
2,093 - 747 1.471 544 594 3,184 4
2,840 • 722 1.428 538 838 3.623 5
1,415 • 830 1,447 612 910 2,173 11

83 • 848 1,382 579 719 1,022 8

2,937 861 1,614 746 664 4,005 10
4,885 - 823 1,527 548 749 5,944 8
3.322 — 922 1,447 564 755 4,380 6

83 • 814 1.442 457 818 1.075 4
75 - 1,034 1,331 530 572 1,345 7
79 - 884 1,357 516 694 1,116 8

81 796 1.418 500 643 1,162 4
79 963 1,373 611 762 1,050 7
76+ - 954+ 1.528+ 553+ 801+ 1.206+ 12+

Source; Bank of England
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Banks: summary of monthly reporting institutions
Amount outstanding at end of period

£ m ill io n

S te rlin g  l ia b i l i t ie s

Total
l ia b i
l i t ie s

Total 
s te r lin g

Signt deposits Time deposits

Notes UK U K UK UK U K UK

l
or
assets

1ia b i-  
1it ie s

out
standing

Total 
depos i ts

monetary
sector

pub lic
sector

p riva te
sector Overseas

monetary
sector

pub lic
sector

p riva te
sector Overseas

1985
AUQ

AEHU AEHV AEHA AEh« AEHC AEHD AEHE AEHF AEHS AEHH AEHl AEHJ

21 726,887 235.737 934 202.591 8,628 1,324 44,117 6,528 38,604 1,606 60.581 26.408
Sep 16 758,138 236.758 929 204,251 8,695 1,233 44.323 6.609 38,732 1,427 61,634 26.403
Oct 16 736.597 238.559 944 203,858 9.132 1.456 46,223 6,585 37.035 1,656 61,065 26.208
NOV 20 748,416 241,489 944 206.736 9,088 1.613 47.454 6,398 37,232 1,974 62.110 25,985
Dec 11 761.904 243.150 995 208,695 9.746 1,244 48,472 6,771 38,011 1,790 61.490 25,705

( 1986 
Jan 15 761.650 245.851 953 210.777 8,612 1.488 47,535 7,056 39.553 2,018 62.707 26,695

' Feb 19 776.212 249.695 946 214.505 8,698 1.378 47,194 7.024 41.030 1,958 62,653 27.116
, Mar 19 787,883 257.868 967 221.917 9,722 1,468 49,107 7,258 43.287 1,899 63,372 28,251
1 Apf* 16 794,335 269.435+ 985 232,268 10.548 1,722 51,502 7,625 45,667 2,689 65.466 28.659

May 21 800,6221 273.441 998 236,764+ 10.629+ 1,731 53,147+ 7,402 46.350 3.224 66.848+ 28.529
■4 Jun 18 806,261 274.014 1,006 236,918 10,457 1,770 53,933 7.376 45.526 3.416 67,218 27,880
1
; Jul 16 814.682 278.167 1,036 238.675 11.101 1,654 55,066 7,941 44.645 3,527 66.845 27,630

Aug 20 827.352 274.852 1,006 234.855 9,911 1.795 56,171 7,455 42,251 3,382 67.455 27.475
Sep 17 858.966 276.310 1,007+ 236.599 9.979 1.627+ 56,742 7.707+ 42,862+ 3.494+ 68.067 27.423+

v ? r *

t - " >

• i

S te rlin g  l ia b i l i t ie s Other currency l ia b i l i t ie s

E lig ib le  
l ia b i l i t ie s

C e r t i f i 
cates
of
deposit etc 
8 other 
short-term 
paper 
issued

Items in 
suspense 
and 
trans
mission

Capital
and
other
funds

Total
deposits

Sight and time depos i ts

C e r t i f i 
cates
of
deposit etc 
& other 
short-term  
paper
issued

Items in 
suspense 
and 
tra n s 
mission

Capita l
and
other
funds

UK
monetary
sector Other UK Overseas

AEHK AEHL AEHM AEHN AEHO AEHP AEHQ AEHR AEHS AEHT AEHX
1985
Aug 21 14,795 5.718 26,494 475.393 81,613 18,698 307,402 67.679 4.030 11,727 141,750f
Sep 18 15,194 5,071 26,506 504.699 89,763 18,922 322.818 73,196 4,385 12,295 143,008
Oct 16 14,500 5,465 28.292 481.086 84,832 18.329 310,952 66 . 963 4,014 12.937 143.788
NOV 20 14.882 6,132 27.678 487.545 86,746 18,440 316,998 65,361 6,122 13,260 145,547
Dec 11 15,467 5,453 28,006 498.677 89,233 18,812 322 , 906 67 . 726 5.295 14,782 147.977

1986
Jan 15 14.912 5,856 28 . 266 496,324 85,065 18.869 327 , 237 65,153 5,408 14,066 149,147
Feb 19 17.455 5,938 28.307 505.022 87,761 19.408 332,378 65.475 6.528 14,968 150,019
Mar 19 17,553 6,503 28.481 508,486 89,692 19,661 332,743 66,391 6,882 14.647 152,935
Apr 16 18.191 6,406 29.776+ 504.308 88.164 19.716 331,944 64,483 6,616 13,976+ 159,551
May 21 18.903 5,953 29.726 506,803+ 87.403+ 20,461+ 330,770t 68,170 6,661+ 13.717 162,273+
Jun 18 19,341 5,833+ 30.257 511,604 89.741 21.568 330,593 69.703 7,018 13,625 163,511

Jul 16 20,265 6,770 31,686 515,038 88.536 22.576 331,541 72.385 7.449 14,029 165,495
Aug 20 18.961 7.247 31.744 530,395 90.607 23,661 345,978 70.150 8,020 14,085 166.270
Sep 17 18.698+ 6,883 31,821 559,295 96,598 24.328 362,889 75,479+ 8,580 14.782 167,770

S te rlin g  assets

Balances w ith  
BanK of England

Market loans

BuiId ing
5 , Spec i a1 London discount UK soc ie ty
5 Total Notes and cash market Other monetary CDs
12 . s te r lin g and ra t io monetary sector and time UK local
5 •
in

assets com deposits Other Secured Unsecured sector CDs deposits a u th o ritie s Overseas

AEHW AEIA AEIB AEIC AEID AEIE AEIF AEMA AEMB AEIH AEIK
i ■ 1985
10 Aug 21 234.399 2.103 622 94 5,792 31 45.173+ 6,599 843 4.100 9.215
i > Sep 16 235,193 2.030 622 112 6.274 40 44.835 6,537 790 4,000 9,500
5 Oct 16 236,641 2,081 622 90 6.243 39 43,563 6,065 741 3,818 9,308
11 ; Nov 20 239,759 2,094 668 142 5.958 31 44,637 6,366 730 3,580 8,667
8 , Dec 11 242,513 2,313 667 83 6,367 47 45,519 6,210 766 3,565 8,891

1
1 1986

10 . Jan 15 244,694 2,266 667 167 5,826 46 46,298 6,272 631 3,572 9,585
8 ' Feb 19 247.191 2,140 666 146 6.165 39 47,720 7.354 769 3.408 9,941
6 Mar 19 254,800 2,200 667 245 6,674 34 50,944 7.170 695 3,437 10,733Apr 16 266.471 2.149 667 140 6,580 37 54.459 7,626 872 3,271 11,531
’  i

May 21 270,105+ 2,258 713 314+ 5,970 27 55,271+ 8,023 874 3,091 11.538Jun 18 271.524 2.170 713 170 6,362 53 53,891 8.632 985 3,002 11.907

i Jul 16 275.342 2,312 712 77 6,896 35 53,785 8,820 1,121 2,832 12,015
7 Aug 20 272.456 2,338 712 266 6,332+ 31+ 49,794 8,329+ 1,257 2,703 11,444
i2i Sep 17 275,435 2.270+ 712+ 225 7,059 30 50.730 7,949 1,269+ 2,615+ 11.346+

Source: Bank of England

•  4 *

I
'  . u

• '7

:;S

i

4

,  ?

. 4



continued

Banks: summary of monthly reporting institutions
Amount outstanding at end of period

S te rlin g  assets (continued)

UK and Nl 
Treasury
D il ls

E lig ib le  
local 
au th o rity  
b i 11s

Advances

E lig ib le  
bank b i l ls Other b i l ls  Total

UK public 
sector

UK priva te  
sector Overseas

£  m i  1 1  i o n

Bank mg 
oeoartment 
lending 
to  central 
government

1985
AEIL AEIM _ AEIN AEIO AEIP AEIO AEIR AEIS AEMC

Aug 21 302 655 5,803 315 125.055+ 2.758 112,265+ 10,032 -2 698Sep 18 240 675 5.120 283 125.603 2,549 113,045 10,009Oct 16 253 711 5.687 305 128.435 2,415 116,017 10,003 -2 235Nov 20 236 717 3.832 317 130,221 2.097 117,212 10,912 ^728Dec 11 300 581 2,806 297 132,157 2,067 117,827 12,263 574
1986
Jan 15 244 620 5,112 318 132,934+ 2,005 119,307 11,623 “ 2 106Feb 19 168 510 7.728 319+ 132,095 1.761 119.645 10,688 -4 270Mar 19 235 533 6,267 348 134.085 1,744 122.289 10,053 -2 693Apr 16 310 394 4.373 403 139,028 1,664 126,507 10,857

» p  WWW
446May 21 421| 406 4,538 395 141.126 1,457 127,323+ 12,345+ 521Jun 18 432 346 4.278 414 143.136 1,368 129.348 12,420 507

Jul 16 506 335 4.182 382 144,801 1,310+ 131.308 12,183 485Aug 20 414 348 3,768 401 146,301 1.309 132.755 12,237 599Sep 17 553 454+ 4,951+ 417 148,161 1,292 134.395 12,474 545+

S te rlin g  assets (continued) Other currency assets

Investments Miscellaneous assets Miscellaneous assets

B r it is h Other Items in Items m
government pub lic suspense and Assets suspense and Assets
stocks sector Other co llec tions leased Other col lections leased Other

AEJA AEJD AEJE AEJF AEJG AEJH AEJI AEJJ AEJK
1985
Aug 21 6.546 524 7,120 9,194 1.365 5,643 3.273 12 1.786
Sep 18 6,775 493 7,070 8,629 1,362 5,698 3.551 12 1.715
Oct 16 6,810 477 7.341 9,168 1,370 5.749 3.737 n 1,726Nov 20 7.134 433 7,473 9,976 1,400 5,876 5,681 10 1,743
Dec 11 7,171 425 7.573 8.870 1.427 5,904 5,086 10 1,589

1986
Jan 15 7.121 313 7.732 9,597 1.582 5,895 5,417 10 1.499
Feb 19 6.932 543 8,126 9,246 1,528 5,919 6,297 7 1,581
Mar 19 6.510 544 8,293 10.430 1,508 5,942 6.740 7 1,552
Apr 16 6.708 535 8,983 10,506 1,519 5,932 6,617 7 1,542
May 21 7.258+ 505 9.286+ 10,089 1,466 6,017 6,781+ 12 1,297
Jun 18 7.175 481 9.677 9,673 1,457 6.062 6.927 11 1,467

Jul 16 7,282 431 9,995 10.821 1,411 6,106 7.579 n 1,741
Aug 20 7.729 455 10.067 11,550 1.396 6.221 7,296 11 2,098
Sep 17 7.794 454+ 10.089 10,152+ 1.407+ 6,254+ 7.835 11+ 2,694+

Other currency assets (continued)

Market loans and advances Investments Acceptances

UK United Kingdom
UK monetary UK Overseas

of which monetary sector Public Private invest- Invest- Other
Total Advances sector CDs sector sector Overseas B i l ls  Total ments ments S terling currencies

AEJL AEJM AEJN AEMD AEJP AEJG1 AEJR AEJS AEJT AEJU AEJV AEJW AEJX
1985
Aug 21 457.276 119.878 81,810 9,958 1,620 33.922: 329,966 1.726 28,413 1,250 27.163 17.746+ 2,428
Sep 18 485,711 124.006 89.753 11.070 1,656 35,40a1 347.824 1,828 30,128 1,420 28,708 17,081 2.568
Oct 16 462.772 119,901 84,565 10,618 1.712 33,836; 332.041 1.707 30,005 1,631 28.374 17,538 2,492
Nov 20 469,039 118,753 86.087 10.979 1,570 33,544 336,860 1,811 30.373 1,787 28.586 17,883 3,053
Dec 11 478,453 120.274 89,171 11.610 1,632 33,825 342.217 1,898 32.354 1.955 30.399 18.251 2.987

1986
Jan 15 474.589 119,751+ 84,835 11,313 1,766 35.049 341.627 2.095+ 33.347 2.583 30.763 18,662+ 2.883
Feb 19 484.472 120.897 87.169 10,670 1,740 35,327 349,567 2,360 34.304 2.556 31.748 19,468 2.858
Mar 19 488,170 121,379 89,852 11,156 1,669 36,173 349.319 2.468 34.146 2.588 31,558 17,892 3,083
Apr 16 482,404 119,264 87.370 11.121 1,653 36,142+ 346.118 2.307 34.988 2.577 32,412 17.492 3,126
May 21 484.136+ 119,363 86.287+ 11.169 1,590 36,829 348,261+ 2,582 35.709 2,790 32.919 18.374 3.041+
Jun 18 487.469 120,564 89,161 10,756 1,621 37.686 348.245 2.640 36.222 2,906 33.317 16.636 3,057

Jul 18 491.052 121.312 65,722 12,494 1,590 38,652 352,595 2,616 36.342 3.045 33.297 18,578 3,207
Aug 20 504.525 122,932 88,527 11,284+ 1.595+ 39.171 363.948 2.681 38,285+ 3'. 150 35,135+ 17,713 3,361
Sep 17 529,893 125.697 93.769 11,900 1,609 40.724 381,891 2,536 40.561 3,7401 36,820 17,708 3.429

pec 11

isee
jan 15 
ftC '9 
le' '9

ei 21 
JlT 19

Jui i5 

S »  1^

ISP6

Sec 1 8  

Oct 16 
NDv 20 
Dec I I

1886 
ja r  15 
Feb 19 
uar 19 
Kr 16 
ie/2i 
J i r  16

J u l 16 
20 

Sec 17

Source; Bank of England

1985
2i

Sec !8  
itt 16
^  20 
Oec I I

1986 
Jan 1 5

F® 13

^  16 
*^21 

18

16

S® 17

Inciu
’ssce

68



Discount market
Amount outstanding at end of period

%
t o

L laD iM tles : borrowed funds 

S terl mg Other currencies

O t h r

A£JK

1,786
1.715
1.726
1.743
1.585

I.49S
1,581
1.552
1.542
1,297
1,467

1 741 
2,093 
2.694f

o ta n c e s

l in g

746+
061
638
863
251

AL« 

2.426
2,568 
2.492 
3.CS3 
2,987

: 468
1,892
f492
i.3 !̂
i.636

'-’ 1̂1.7C6

2.88̂
2,85̂
3,0g
3,12̂ .
3,041+
3,05̂

3,<8

lOir̂
central

Total

o f which:
Other UK 
monetary 
sector Other UK Overseas Total

UK
monetary
sector Other UK OverseasCall and 

overnight Other
Bank of 
England

AEKA AEKB AEKC AEKD AEKE AEKF AEK6 AEKH AEKI AEKJ AEKK

*2,698 1985
1 Al IG 2 1 7.176 6,579 597 502 5,373 1.298 3 199 60 88 51

»̂95 11 18 7,969 7.423 546 25 6,305 1,596 43 218 115 99 A
.̂c3S 11 Oct 16 7.829 7.163 666 273 6,025 1,496 35 247 91 120 36
*728 19   ̂ * V

1 Nov 20 7,564 6.824 740 305 5.786 1,468 5 250 93 144 13
574 1m i  W M W

a Dec 11 8,121 7.564 537 80 6.409 1,628 A 336 121 163 52

*2,106 1986
Jan 15 7,516 6.935 581 92 5.765 1.651 8 223 116 85 22

4.270 FeO 19 7,761 7,170 591 179 6,085 1,485 12 333 112 103 118
2,893 Mar 19 8.327 7.770 557 192 6.610 1,512 13 217 71 84 62

446 Aor 16 8.551 7,615 936 259 6,452 1,822 18 271 59 98 114
521 Mav 21 7,956 7.140 826 — 6,107 1,848 11 372 115 128 129
507 Jun 18 8.377 7,607 770 128 6,382 1,861 6 286 74 143 69

485 Jul 16 9.011 8,310 701 88 6,926 1,992 5 347 173 126 48
599 AuO 20 8.038 7,515 523 183 6,324 1,527 A 317 138 130 49
545+ Sep 17 8.997+ 8,298+ 699+ 183+ 6,998+ 1.798+ 18+ 247+ 66+ 118+ 63+

\

Assets

S te rling

Total

Clash ra t io  
deposits 
w ith  the 
Bank of 
England

UK and NI
Treasury
b i l ls

Other p i 1 Is Funds lent

UK local 
a u th o rity

Other 
pub lic  
sector

Other 
b i 1 Is

UK
monetary
sector

C e r t if i~  
cates of 
depos1t

UK
local
a u th o r it ie s  Other UK(i) Overseas

AEKL AEKM AEKN AEKO AEKP AEKQ AEKR AEKS AEKT AEKU AEKV
1965 
Aug 21 7,476 6 134 207 33 3,426 174 2.049 156 577 3
Sep 18 8,262 6 280 139 30 3,714 398 2,146 149 657 56
Oct 16 8,109 6 277 78 50 3.944 350 1,891 149 657 48
NOV 20 7,883 7 187 104 50 4.235 225 1.718 135 580 6
Dec 11 8.373 7 50 9 20 3,445 491 2,729 134 769 4

1986
Jan 15 7.760 7 13 15 50 3.619 304 2,468 134 649 6
Feb 19 8.041 7 54 70 20 3.711 269 2,690 137 412 12
Mar 19 8,609 7 103 44 20 3,661 212 2,660 132 526 156
Apr 16 8,876 7 236 90 20 4.523 228 2,098 115 572 7
May 21 8,317 8 60 61 5 4,002 339 2.376 109 524 70
Jun 18 8,728 8 167 225 - 4.208 214 2.570 102 405 10

Jul 16 9,388 8 229 211 3,923 193 3.178 93 593 25
Aug 20 8.370 8 43 51 • 2,957 696 2,670 90 862 11
Sep 17 9,340+ 8+ 172+ 92+ • 4.593+ 113+ 2.550+ 80+ 783+ 2+

Assets (continued)

S te rlin g  (continued) Other currencies

Investments

B r it is h UK local Other Total
government a u th o rity s te r lin g C e rtif ic a te s assets or
stocks se cu ritie s Other assets Total o f deposit B i l ls Other 1ia b i l i t  ies

AELI AEK2 AELA AELB AELC AELD AELE AELF AELJ
1985
Aug 21 318 60 237 96 196 88 47 61 7.672
Sep 18 268 56 243 120 224 127 84 13 8,486
Oct 16 261 46 260 92 252 97 103 52 8,361
Nov 20 231 39 301 65 249 150 61 38 8,132
Dec 11 292 37 335 51 340 148 135 57 8.713

1986
Jan 15 47 28 362 58 226 120 40 66 7,986
Feb 19 185 26 391 57 335 99 104 132 8,376
Mar 19 593 22 403 70 217 84 35 98 8,826
Apr 16 482 22 407 69 272 86 39 147 9.148
May 21 288 20 414 41 374 83 95 196 8,691
Jun 18 365 15 398 41 266 71 86 129 9,014

Jul 16 357 14 497 67 346 180 59 107 9.734
Aug 20 439 15 460 68 317 102 57 158 8,687
Sep 17 352+ 14+ 496+ 85+ 245+ 59+ 37+ 149+ 9,587+

1. Including, w ith  e ffec t from 15 June 1983, holdings of s te r lin g  c e r t if ic a te s  of deposit 
issued by b u ild in g  soc ie ties.

Source: Bank of England
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Analysis of loans, advances and acceptances to UK residents

£ mf11 ton
M anufacturing

Tota l

E x tra c tiv e
in d u s tr ie s
and
m ineral
products

Metal
manufac'
tu r in g

Chem i ca1 
indus try

E le c t r ic a l Motor 
and veh ic les

Mechanical e le c tro n ic  and 
eng ineering  eng ineering  p a rts

Other
tran sp o rt
equipment

Other Food,
engineering d rin k  
and metal and 
goods tobacco

T e x tile s .
lea the r,
footwear
and
c lo th in g

Other
manu~
fa c to r in g

^nount ou ts tand ing  in  s te r l in g  and fo re ig n  cucrencies

1985 Aug
AET6

26,871
AETH

1.671
AETI

1,296
AETJ

2,114
AETK

2,063
AETL

3.422
AETM

1.253
AETN

1,305
AETO

2,054
AETP 

4 669
AETO

1,780
1.783
1.784 
1,792 
1,842

AETR
5,244
5,386
5,514
5,787
5,632

Nov 27,339 1.765 1,260 2.016 2.143 3,616 1,352 1.464 1.987 A 5671986 Feb 27,316 1,857 1,145 2.171 1.985 3.478 1,429 1,567 1,931 A 455May 27,652 1,726 1,054 2,060 2,088 3,209 1,437 1,533 2,008 4 958Aug 28,075 1,768 1,117 1,875 2,032 3,313 1,654 1,534 1.977 5,331

Changes in 

1985 NOV

s te r l in g
AEV6

464
AEVH

138
AEVI

-44
AEVJ

-72
AEVK

49
AEVL

157
AEVM

75
AEVN

143
AEVO

-61
AEVP

-91
AEVO

-8
AEVR

179
-21
277

1986 Feb -64 -7 -99 91 -21 -183 94 115 -53 38 -17May 514 -13 -66 -68 109 -241 -36 11 10 502 29Aug 97 -18 -10 -198 -102 79 224 -12 -63 364
«w
44

^ 9 f 
-210

Changes in fo re ig n  cu rrenc ies  
AEXG AEXH AEXJ AEXJ AEXK AEXL AEXM AEXN AEXO AEXP AEXO AEXR1985 Nov 140 -28 15 -14 42 54 25 23 3 15 17 -13

1601986 Feb 89 106 -12 68 -135 52 -16 -11 -1 -142 20May 6 -95 -16 -26 3 -2 46 -37 80 31 -13
1 ̂w
35Aug 238 50 68 5 42 13 -8 10 24 -6 2 37

Other p roduction Services

A g r i
c u ltu re .
fo re s t r y
and
f is h in g

O il and
e x tra c tio n
of
n a tu ra l
gas

Other
energy
in d u s tr ie s
and
water

Construe 
t  ion

Wholesale
d i s t r i 
bu tio n

P eta l 1
motor
trades

Other 
r e ta i i  
d i s t r i -  
but ion

Hotels
and
ca te rin g

Transport
and
communi- 
ca t ions

C entra l & 
loca l 
govern
ment
se rv ices

Property
companies

Business
and
other
serv ices

F in a n c ia l Persons (loans & advances o n ly ) Total

> : .

Investment
and

Insurance
companies.

B u ild in g  
s o c ie t ies

u n it
t ru s ts

pension
funds

Leasing
companies

Other
f in a n c ia l Total

For house 
purchase Other Total S te r lin g

Other
currencie

Amount ou ts tand ing  in
AEUP

s te r l in g  and 
AEUQ

fo re ig n  cu rrenc ies
AEUR AEUS AEUT AEOX AEOY AE02 AETA AETB AETC

1985 Aug 1,958 2,860 2,430 6,587 20,119 38,270 19,089 19.181 164,312 127,925 36,386
Nov 2.064 3.522 2.370 6,813 18,337 40,620 20.494 20,126 168,513 132.446 36,067

1986 Feb 2,431 3,137 2,490 6.533 19,340 41.879 21.131 20,748 173.178 135,332 37.846
May 2.428 3.874 2,695 7,395 . 20,881 43.755 22.073 21.682 181.264 142.042 39.222
Aug 2,782 3,727 3.000 7,783 22.152 46.537 23,845 22,692 189,596 148.094 41.502

Changes in 

1985 Nov

s te r l in g  
AEWP 

107
AEWQ

298
AEWR

45
AEWS

238
AEWT
-315

AEOX
2.347

AEQY
1,405

AEOZ
943

AEVA
4,520

AEVB
4.520

1986 Feb 367 -10 199 -315 595 1,231 631 600 2,887 2,887
May -3 267 120 838 1,182 1,885 937 946 6.709 6.709
Aug 354 95 394 314 613 2.747 1.776 971 6.052 6,052

Changes in  fo re ig n  currenc ies
AEYP AEYQ 

1985 Nov -  427
AEYR

-65
AEYS

-7
AEYT

-1,180
AESX

6
AESY

1
AESZ

4
AEXA
656

AEXC
656

1986 Feb • -357 -66 37 509 29 6 23 2,143 2,143
May - 554 135 33 751 -3 7 -10 2.781 2,781

- -287 -113 69 463 32 -6 38 1,579 1,579

Source: Bank o f England
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gif cuts

in

in

Amount ou ts tand ing  in
AETV

s te r l in g  and 
AETW

fo re ig n  cu rrenc ies  
AETX AETY AEUA AEUB AEUC AEUD AEUE AEUI AEUJ AEUK

1  mot: cut!
1985 Aug 5,860 3,024 2.400 4.976 9.795 2.174 6.087 3,246 3,734 2,214 6.634 15.074 f  I k IosNov 5,877 3,058 1,816 5.075 10,199 2.248 6,624 3,548 3,849 2. 144 7,111 15,8991986 Feb 5,963 2,967 1,988 5,458 10,207 2.502 6,409 3,637 3,871 1,844 7,676 17,531

1 <Vf
May 6.078 2,606 1.753 5,617 10,139 2,389 7.059 3.749 3,959 1,542 7.751 19,943

■  ̂W
1  ^
1  *U9

Aug 6,292 2,838 1,742 5,711 9.751 2,514 7,006 3,880 3.677 1.430 8.103 22,598

Changes in 

1985 Nov

s te r l in g
AEW

22
AEVW

140
AEVX
-520

AEVY
87

AEWA
468

AEWB
108

AEWC
71

AEWD
245

AEWE
197

AEWl
-98

AEWJ
429

AEWK
189

1  l)ergss In 

1  >8Siov

1  «ay 

1  ^

1986 Feb 67 -8 -16 367 -226 26 185 106 -55 -269 466 242
May 115 -211 -159 168 685 88 -123 247 94 -292 45 1,250
Aug 226 -82 -32 135 -85 -320 100 141 -97 -103 332 1.225

Changes in  fo re ig n  cu rrenc ies
AEXV AEXW AEXX AEXY AEYA AEYB AEYC AEYD AEYE AEY] AEYJ AEYK

1  Qa-oss in
1985 Nov -4 -59 -34 24 422 5 77 69 -46 39 58 785 1

I
I  X3V
1 ‘09

1986 Feb 19 -67 200 21 26 71 14 -14 92 -28 105 1.463
May 1 -93 -31 9 14 15 -26 -121 45 4 49 1,438
Aug -12 287 • -50 -148 23 28 -15 -208 -16 11 1.278

>tOj\■ Outs

Ifl I
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Analysis of loans and advances to UK residents
continued

9 f

I

2S

aair

aetr
5.244
5,386
5.514
5.787
5,632

Manufacturing

E x tra c tiv e
in d u s tr ie s
and
m inera l

Text i l e s ,

Tota l products

Amount outs tand ing  in  s te r l in g  a
AENG AENH

1985 Aug 21.287 1,395
NOV 21.703 1.402

1986 Feb 21.826 1,466
May 22.368 1.444
Aug 22.365 1,501

Changes in S te r l in g
AEPG AEPH

1985 NOV 407 52
1986 Feb 90 -35

May 772 95
Aug -324 -3

Changes in fo re ig n  cu rrenc ies
AER6 AERH

1985 Nov 141 -28
1986 Feb 80 106

May -52 -94
Aug 236 50

Other p roduction S erv ices

£ mi 11 ion

,1
ifa c -
ng

Chemical
in d u s try

Meehanical 
eng ineering

E le c t r ic a l Motor 
and v e h ic le s  
e le c t ro n ic  and 

1 eng in ee rin g  p a rts

Other
tra n s p o rt
equipment

Other
eng inee ring  
and metal 
goods

Food,
d r in k
and
tobacco

le a th e r ,
foo tw ear
and
c lo th in g

Other 
rnanu- 
fa c to r  im

gn cu rre n c ie s  
AENI AENJ AENK AENL AENM AENN AENO AENP AENO AENR
978 1,538 1,809 2.521 588 1,189 1.789 3,408 1,581 4,491
947 1,524 1,867 2,755 586 1,352 1,721 3.411 1,529 4.609
943 1,599 1.710 2,667 591 1,454 1.729 3.286 1,562 4.820
859 1.543 1,805 2.510 671 1.395 1.812 3.680 1,567 5,084
930 1.462 1,804 2,646 662 1.416 1,747 3,682 1,605 4,909

AEPI AEPJ AEPK AEPI AEPM AEPN AEPO AEPP AEPQ AEPR
-45 12 27 198 -26 146 -63 11 -64 158

6 8 -23 -137 23 119 14 29 14 71
-48 -13 99 -134 35 -11 28 414 25 281

-4 -94 -36 113 4 -1 -108 -2 37 -230

AERI AERJ AERK AERL AERM AERN AERO AERP AERO AERR
21 -15 41 53 26 23 3 18 17 -16
-8 71 -132 56 -18 -15 -4 -147 21 150

-27 -27 4 - 47 -40 67 9 -12 20
70 5 31 13 -14 19 36 -11 -2 37

Business
anc
ctner
services

A g r i
c u ltu re ,
fo re s try
and
f  ish in g

O il and
e x tra c tio n
o f
n a tu ra l
gas

Other
energy
in d u s tr ie s
and
water

C onstruc
t io n

Wholesale
d i s t r i 
b u tio n

R e ta i1
motor
trades

Other 
r e t a i 1 
d i s t r i 
b u tio n

H ote ls
and
c a te r in g

Transport
and
communi
ca tio n s

C en tra l & 
lo c a l 
govern
ment
se rv ice s

P rope rty
companies

Business
and
o th e r
se rv ice s

ASJK
A Amount ou ts tand ing  in 
1 AENV

s te r l in g  and fo re ig n  cu rre n c ie s
AENW AENX AENY AEOA

A

AEOB AEOC AEOD AEOE AEOI AEOJ AEOK
15,074 1 1965 Aug 5,800 2,833 2,217 4,790 7,859 2,096 5,224 3,139 3,614 2,203 6,624 14.624
15.899 1 Nov 5,821 2.770 1.703 4.890 8,106 2,115 5,600 3.464 3.690 2,132 7,101 15,326
17,531 1 1986 Feb 5,836 2,661 1.848 5,291 8.196 2.349 5.422 3,561 3,701 1,824 7,665 17,007
19.943 1 May 5,963 2,399 1,652 5,441 8.163 2,269 6,160 3,666 3,860 1,523 7,738 19,400
22,598 1 Aug 6,221 2,629 1,642 5.457 8,127 2,318 6,086 3.797 3,580 1,422 8,095 21.951

A£IW
1 Changes in s te r l in g

AEPV AEPW AEPX AEPY AEOA AEOB AEOC AEOD AEOE AEOI AEOJ AEQK
189 1 1985 Nov 26 41 -450 86 17 306 34 265 159 -99 430 82
242 1 1986 Feb -5 -27 -42 385 163 -191 -3 1 14 -70 -277 464 261

1,250 1 128 -115 -121 159 -90 771 157 239 165 -290 44 1,223
1,225 1 Aug 269 -84 -30 58 24 -104 -45 141 -95 -92 336 1,122

A£Y)!
1 Changes in f o r e i ^  cu rrenc ies  

AERV AERW AERX AERY AESA AESB AESC AESD AESE AES I AESJ AESK
785 1 1985 Nov -5 -58 -34 23 322 4 77 72 -47 39 58 767

1,463 1 1986 Feb 21 -67 200 21 133 71 15 -13 94 -28 105 1,493
1 438 1 1 -91 -31 9 -41 15 -25 -121 45 4 49 1.445
1,278 1 Aug -12 287 -51 -61 23 26 -16 -208 -16 10 1,278

I

.1'̂ -

Otter
currencies

F ina n c ia l

B u iId in g  
s o c ie tie s

Investment
and
u n it
t ru s ts

Insurance
companies,
pension
funds

Leasing
companies

Other
f in a n c ia l

Persons

T ota l
For house 
purchase Other

T o ta l loans and advances

T ota l S te r l in g
Other
cu rren c ie s

Amount ou ts tand ing  in  s te r l in g  ano fo re ig n  cu rre n c ie s
A£TC

36.^
36,
37,6*S

41.502

A£XC
656

2,78'
;;s79

AEOP AEOQ AEOR AEOS AEOT AEOX AEOY AEOZ AENA AENB AENC
1985 Aug 1,958 2,812 2,407 5.769 17,881 38,270 19,089 19,181 151.409 115,867 35,542

Nov 2,064 3,439 2.343 6,034 16,231 40,620 20,494 20,126 155,152 120.039 35,114
1986 Feb 2.431 3,039 2,459 5,459 16,760 41.079 21.131 20.748 159,214 122,175 37,039

May 2,428 3,785 2,664 6,296 18,374 43.755 22,073 21.682 167,903 129,554 38,349
Aug 2,782 3,645 2,948 6,699 19,561 46,537 23,845 22,692 175,860 135,165 40,695

Changes In s te r l in g
AEOP AEOQ AEOR AEOS AEOT AEQX AEOY AEOZ AEPA AEPB

1985 Nov 107 267 41 277 -173 2.347 1,405 943 4.172 4,172
1986 Feb 367 -23 195 -610 113 1,231 631 600 2,137 2,137

May -3 275 119 813 1,247 1,885 937 948 7,379 7.379
Aug 354 96 373 336 528 2,747 1.776 971 5,611 5,611

Changes in  fo re ig n  cu rren c ie s
AESP AESO AESR AESS AEST AESX AESY AESZ AERA AERC

1965 Nov - 423 -65 -7 -1 ,193 6 1 4 522 522
1986 Feb - -360 -67 37 518 29 6 23 2,283 2,283

May - 554 135 33 758 -3 7 -10 2,684 2,684
Aug • -280 -113 61 464 32 -6 38 1,660 1,660

F ig jre s  fo r  November 1984 are a ffe c te d  by a 
re c la s s if ic a t io n  from 'o th e r  f in a n c ia l '  to  'o th e r  se rv ice s

Source: Bank o f England
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Section 7; Other financial institutions

Sources and uses of funds of other financial institutions

1981
1982
1983
1984
1985

1982

1983

1984

1985

1986 1 
2

£ m ilH o n
Id e n t if ie d  sources of funds

Tota l
Deposits (1)

P roperty
Net in 
f lo w  In to

id e n t- u n it L ife  ass
i f  led tru s t urance
sources B u iId in g Trustee Bank U n it u n its and
of so c ie - savings borrow t ru s t and C ap ita l pension
funds t  les banks Other ing (2) u n its LAMIT issues funds

O f f ic ia l
loans

Other U a d l l l t ie s  Accruals
a d ju s t-

UK Overseas ment Residual

AGOW
23,767+
27,865
32,119
40,220
44.546

AGOB
7,196

10,515
11,792
14.702
14,091

AG O C
m

AGOE
2 1 9

6.588+
6,412
5,572

2,134
1,597
1,612

5,199
6,025
7.589
9.052

1,800
2,602
2,705
3,408

5,864 
7.462 
8,149 

10,644

1,841
2.245
3,176
4.530

10,892
8,974
9,822

10,532

3,658
3,322
3,273
4,449

12.672
11,650
8,205

12,019

2,526
3,541
3,289
4.735

11,626
16,547

3.357
3,259

AALO AGOF AGOG AGOH AALV AAMP AGOJ AGOK AAMA2,001 456 220 244 12,624 -1 95 -42+ 3422,598 458 68 -5 13,627 - 75
^ 1

338 1912.813 1,316 88 128 14,666 177 1,042 977.139 1,441 66 274 16.479 • 389+ -1.018 7485,533 2,386 -22+ 1,678 17,332 - 372 2,100 1,076

388 145 88 112 3,062 • 22 170t 364706 83 35 -4 3,319 - 22 -12 482161 95 42 4 3,045 -1 2 -160 393

888 92 17 -2 3,850 -32 -427 -987407 89 28 -3 2,902 • -8 -296 304329 95 9 -20 3,545 - 69 284 573974 182 14 20 3,330 — 46 111 301

600 329 16 - n 3,992 9 415 -1,327924 298 17 67 3,242 • 90 309 270743 303 40 29 3,357 -51 -116 668546 386 15 43 4,075 • 129 434 486

3,018 542 20 -4 4.187 131+ 312 -9721,257 286 11 79 4.075 • -113 -283 3401,471 247 8 106 3,977 • 144 -201 797
1,393 366 27 93 4,240 - 227 -846 583

5,266 511 9 226 4.147 53 1,149 -1,215
2,129 415 -7 54 4,326 - -168 418 942

-1,965 566 -6 132 4,575 • 55 448 1,111
103 894 -18+ 1,266 4.284 • 432 85 238

5,011 980 10 603 4,223+ • 90 -913 -1.735
4,656 1,479 -27 1,722 4.764 • 237 133 324

AGOL
3,334+

-428
-957
-643

•2,943

-890f
-844
-846

1,053
1,017
-169
-510

Id e n t if ie d  uses o f funds

Tota l
id e n t
i f ie d
uses
of

B r i t is h
govern
ment
secur
i t ie s

Local
au tho r
i t y
longer
term
debt

UK company 
s e c u r it ie s

r i r r t  + r \ a r v #

Overseas s e c u r it ie s  <1) Loans and 
mortgages

For
e a  PK

L io u id  assets Company

O rdinary
shares

Govern
ment
secur
i t ie s

Other f in a n c ia l 
assets

UK land other 
p roperty  f ix e d  
and assets

funds deposits Other
Wi i 1 7

shares Other Other
1 lu u d c ;

purchase Other UK Overseas
grouno
ren ts

in  ine  
UK

1981
AGOA

27.101+
AAMS

1,983
AGOM
-191

AAMU
6,457

AALH
-413

AGON
2,539

AGOO
276

A60P
2,639

AGOO
299

agor
188

AALQ
6,602

AGOS
646

AGOT
975

AGOU
920

AGOV
2.259+

AGQX
1,922+1982 28.293 2,763 -418 4.771 343 2.705 502 3,223 338 844 8,153 316 753 -731 2,6661983 33,076 2,882 386 6,448 -158 2,089 625 2,762 219 511 11,252 1,028 921 301 1,517 2.2931984 40.863 5.973 702+ 5,416 -131 3.485+ 466+ 303 927 509 15,205+ 546+ 932+ 1,446+ 1,597 3.487

1985 47.489 7.453 -224 5,044 -194+ 5,937 846 3,618+ 1.266+ 261+ 14.788 957 3,231 -1,620 1,477 4,649

1981 2 7.478+ 502 92 1,701 -80 548 193 805 64 44 1,926 212 184 275 557+ 455+
3 7,256 1,119 194 1,127 -61 904 93 469 62 56 1,679 211 135 239 587 442
4 6,418 717 -16 1,153 -109 552 24 575 92 64 1,341 186 482 208 566 583

1982 1 5.324 -235 106 1,580 3 533 140 749 126 156 1,305 49 155 -492 516 631
2 6.477 919 -43 649 -38 821 123 591 106 234 2,021 93 178 -243 531 535
3 7,933 905 -127 1,687 208 617 144 747 84 383 2,137 9 59 -159 560 679
4 8,559 1,174 -354 855 170 734 95 1,136 20 71 165 361 163 458 821

1983 1 6,555 -653 180 825 -139 573 127 1,114 64 -10 2.777 133 302 267 407 588
2 7.779 1,084 -61 1,262 -42 481 215 725 73 156 2,824 215 19 -39 332 535
3 8,022 293 46 2.522 -25 664 178 374 21 112 2,650 165 373 -157 341 465
4 10,720 2.158 221 1,839 48 371 105 549 61 253 3,001 515 227 230 437 705

1984 1 9,839 1.278 212+ 1,507 208 650 4 482 546 221 3,123+ 226+ 289+ 97+ 310 686
2 9,991 1,312 114 1,317 -227 829 89 -441 105 88 4,297 178 194 1,003 455 678
3 9,991 455 290 889 -83 931 167 208 367 177 4.190 -126 187 1,016 399 924
4 11,042 2,928 66 1.703 -29 1,075+ 206+ 54 -91 23 3,595 266 262 -670 433 1,199

1985 1 12.746 -725 -142 2,081 -78+ 1,014 16 1,309+ 1,850+ 54+ 3,261 142 770 1,019 365 1,810
2 12,634 2.616 -28 1.281+ -7 1,922 85 427 1,403 -100 3.739 386 206 -598 415 887
3 8,881 2.766 -11 148 -10 1,387 568 477 -97 172 3,534 145 89 -1,539 341 911
4 13,228 2.796 -43 1,534 -99 1,614 177 1.405 -1,890 135 4,254 284 2,166 -502 356 1,041

1986 1 12,005 1,927 37 -41 18 -253 564 1.710 2,358 -375 3.941 236 808 -404 254 1,225
2 16,486 1,688 196 250 -55 2.676 540 1.426 2,585 299 5,266 -111 512 -7 347 874

i

R e la tio nsh ip  between columns; AGOW - AGOA = AGOL
1. Includes NS8 investment account AGOD up to  1980.
2. See Supplementary in fo rm a tion  notes on bank borrow ing 

and tra n sa c tio n s  in s e c u r it ie s

Source: Central S ta t is t ic a l  O ffice
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t.053 
1,017 ( 
♦169 
*510

land Other 
DOerty fuM 
3 assets 
xnc lh the 
htS LK

m
1,9221
2,666
2.293

4,649

i

Turnover in securities by other financial institutions

Tota l

Other UK company s e c u r it ie s
AKBG 

2,8611983
1984
1985

1983

3.279
3.649-f

1984

1985

Overseas o rd in a ry  shares

1983
1984
1985

1983 3
4

1984 1

1985

1986 1 
2

AKBM
24.137
32,562
44,498

5,894
6,466

8,438
7.100
7,695
9,329

12.837
9,876
9.580

12,205

15,353+
16,332

Pension funds

UK ord inary shares
AKBA AKBB

1983 29,986 14,418
40,106 19,125

1985 57.310+ 27,375+

1983 3 7.191 3,409
4 7.249 3,499

1984 1 9,987 4.927
2 8.361 4,065
3 9,186 4,265
4 12,572 5.868

1985 1 14.176 6,855
2 13,376 6,584
3 13,657+ 6,372+
4 16,101 7,564

1986 1 19,258 8,860
2 20.307 9.454

AKBH
1,043
1,305
1,400+

AKBN
9,289

13,075
17.189

2.187
2,551

3,391
2,828
3.226
3,630

5,397
3,679
3.589
4,524

6,188+
6,510

Other overseas company s e c u r it ie s  and government s e c u r it ie s

Insurance companies

Long-term funds General funds

AKBC
7.106
9,925

13,098

1,642
1.731

2.146 
1,995 
2.412 
3,372

3,453
3,092
3,348
3,205

4.414
5.005+

AKBI
1,195
•1,354
1,424

AKBO
4.676
6,356
8.789

1,204
1,184

1,540
1,329
1.426
2.061

2,224
2,033
2,040
2.492

2.820
3.070+

383
327
264

3 623 208 287 73
4 800 358 294 74

1 1,008 413 357 133
2 636 227 273 79
3 755 314 339 52
4 879 351 385 63

1 839+ 391+ 275 50
2 729 266 302 40
3 1.072 382 463 72
4 1,009 361 384 102

1 1,251 393 615 74
2 1.853 542 907+ 148+

AKBP
488
541
630

211
169+

£ mi 11 ion

Investment t r u s ts

AKBO
4,664
5,539
7,418

1,136
1,339

1,550
1,207
1,223
1,559

2,051
1,711
1,612
2.044

2,219+
2,203

U n it t r u s ts

AKBD AKBE AKBF
875 2.835 4.752

1,274 3.388 6,394
1,344 5,368 10,125+

247 758 1,135
203 658 1,158

214 943 1.757
240 720 1,341
359 731 1.419
461 994 1,877

234 1,114 2,520
336 1,100 2.264
329 1.180 2.428
445 1.974 2,913+

491 1.589+ 3,904
452+ 1,529 3,867

AKBJ AKBK AKBL
163
203
418

134+
176

AKBR
5,020
7,051

10.472

1,249
1,258

1,827
1,638
1.703
1,883

3,005
2,300
2,205
2,962

3,915+
4.380

AKBS AKBT AKBU AKBV AKBW AKBX
1983 6,775 1.378 1,670 2.306 1.238 183
1984 8,993 1,819 2,626 2,684 1,107 757
1985 9,632+ 1,911 2,346 3,457 1,101 817+

1983 3 1.449 293 315 509 286 46
4 1.950 409 582 706 203 50

1984 1 2,099 441 523 743 266 126
2 1.730 400 593 374 174 189
3 2,356 401 848 632 258 217
4 2,808 577 662 935 409 225

1985 1 2,741 530 657 882 411 261
2 2,423 315 616 1,001 249 242
3 2.042 421 439 871 161 150
4 2.426+ 645 634 703 280 164+

1986 1 3,670 761+ 1,491 910 321+ 187
2 3,923 595 826+ 1.295+ 429 778

tl

1 4

Source: Central Statistical Office

%
♦ i  •

h

73



E  V

Institutional investment

t; .•

• •«

I  . •

I
:< *
•I•’ • /• 9

4V

4. I  ̂ »

r .  ,
I

Transactions in  se lec ted  assets

T o ta l
Pension
funds

B r i t is h  government s e c u r it ie s
AAMU AHOX

1982 4,771 1.362'
1983 6.448 2.688
1984 5.416 2,201
1985 4.888+ 2,705

1984 3 889 515
4 1.703 603

1985 1 1.955+ 1,091
2 1,222 807
3 243 348
4 1.468 459

1986 1 -41 349
2 250 300

O rdinary shares; UK
AGON AHRC

1982 2.705 2,099
1983 2,089 1,604
1984 3.485+ 2,651
1985 5,937 3.506

1984 3 931 586
4 1.075+ 960

1985 1 1,014 635
2 1,922 1.224
3 1,387 805
4 1.614 842

1986 1 “ 253 -156
2 2,676 1.641

O rdinary shares: overseas ( l )
AGQP AHRE

1982 3,223 1.888
1983 2.762 1.299
1984 303 317
1985 3.618+ 2,041

1984 3 208 236
4 54 246

1985 1 1,309+ 783
2 427 359
3 477 273
4 1,405 626

1986 1 1.710 982
2 1,426 364

UK land, p ro p e rty  and grouhd ren ts
AGOV AHRN

1982 2.065+ 797
1983 1,517 567
1984 1,597 674
1985 1,477 485

1984 3 399+ 100
4 433 187

1985 1 365 111
2 415 25
3 341 191
4 356 158

1986 1 254 26
2 347 37

e

Insurance companies

Long-term
funds

Other
funds

Investment
tru s ts

U n it tru s ts  
and
p roperty  
u n it  tru s ts

AHPJ AHOJ AKCE AKCF
1,84 1 65 -7 90
2,092 288 127 122
2,455 -23 54
1.890 187 67 22

564 -99 7 14
801 69 34 19

468 61 12 19
764 -40 -7 -24
208 57 101 44
450 109 -39 -17

82 226 -43+ -48
438+ 65+ 5 7+

Ah^O AKCN AKCO AKCP
1,357 -16 -533 161

885 -2 -183 248
1,258 -3 -296 511
2.259 -107 117 1.074+

285 120 -41 129
258 -50 -57 163

525 -15 -57 149
642 -14 17 i n
651 -43 -89 281
441 -35 246 371+

-15 -39 19+ 219
785+ 46+ 100 388

AHPO AHOO AKCV AKCW
947 -39 369 217
826 10 210 736
272 -15 -317 185

1,047 -6 126 1.002

32 -7 -49 201
-65 -10 -19 47

126 -12 189 323
185 -5 -27 108
236 10 -96 171
500 1 60 400

378 41 227+ 459+
302+ 7+ -61 490

AHPX AHOW AKFM AKX
976 83 4 57
799 46 -3 -10
707 37 2 47
603 12 1 -5+

235 6 18
210 -7 1 8

178 12 13
332 19 • -3
130 -16 1 -9
163 -3 — -6+

195 12 2 -12
295+ 16+ - lO t -5

B u ild in g
s o c ie tie s

74

-264
-495
523

-579
-541

£ m il 11on

Other

AHJT AKCJ
1.471 -51
1,188 -57

797 -68
91+ -74

-94 -18
191 -14

327+ -23

AKCQ
-363
-463
-6361
-912

-148
-1991

-281
-284

AKCX
-159
-319
-139
-592+

1+

Sources C entra l S ta t is t ic a l  O ffice
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Institutional investment

AuCj
•51
'5 7

'7<

-18
'U

-23
-Uf
'20
•17

•28
•24

continued
£ m il 1 ion

T ransactions in  assets by c e r ta in  in s t i t u t io n a l  groups

F in a n c ia l assets

Tota l

B r i t is h
Local
au th 

S h o rt govern o r i t y
term ment longe r-
assets secur term
(n e t) i t ie s debt

UK company 
s e c u r it ie s

S e lf-aom in is te red  pension funds

198^
1985

1984 3
4

1985 1
2
3
A

•383
-463
-6361
-912

-148
'I99f

-223
-220
•218
•251

-281
-284

1986 1 
2

AHON 
7,933+ 
8.926

1,885+
2,208

2,266
2,303
2,336
2,021

2,390
2,203

AKDF 
1,602+ 

-6

342+
91

-155
-116

481
-216

1,217
-355

AH3X
2,201
2,705

515
603

1,091
807
348 
459

349 
300

AHRB
-6

3

1
-8

-1
-1
3
2

-9

AHRC
2,651
3,506

586
960

635
1,224

805
842

-156
1,641

AHRD
186
186

47
44

-1
56
77
54

7 9 +
186

Insurance companies: long-term  funds

1984
1985

1984 3 
4

m
-15S
-319
-139
-592i

-205
-145

-lOOf
•193
-117
-182

-377
324

1985 1
2
3
4

1986 1 
2

AhPA
7,662
7.945

1,828
1,849

1,683
1,998
2.132
2.132

1,833+
2,561

Al-PB
1,055
-286

305
196

-120
-193

234
-207

642+
-688

AHPJ
2,455
1,890

564
801

468
764
208
450

82
438+

AHPN
-7

1

-7
10

14
-20

-4
11

19
-18+

AHPO
1.258
2.259

285
258

525
642
651
441

-15
785+

AHPP
427
405

78
135

16
37

236
116

184
464+

Insurance companies: o th e r funds

1984
1985

1984 3
4

1985 1
2
3
4

ai:eo

-9
•1
16

1986 1 
2

B u ild in g  s o c ie tie s

1984
1985

1984 3 
4

AHOA
327

1,154

-105
465

283
209
108
554

395+
959

AHOB
86

594

-189
329

209
257

-212
340

- 12+
593

AHOJ
-23
187

-99
69

61
-40

57
109

226
65+

AHON
-12
-15

-5
-2

-4
-4
-6
-1

-4
-4+

AHOO
3

-96

120
-46

-16
-7

-43
-30

-38
47+

AHOP
1

247

8
-9

-21
-1

260
9

3
37+

6
2
3
5

1985 1
2
3
4

1966 1 
2

AKES
16,283
17.845+

4.542
5.004

1,689+
4.631
5.005 
6.520

2.847
4,256

AHJL
750

2,994+

524
1,360

-1.787+ 
1,065 
1,880 
1,836

-458
-155

AHJT
797

91+

-94
191

327+
-264
-495
523

-579
-541

AKEV
-106
-182

-72
-29

-86
18
-3

-111

12
-33

tati
Office L

U nit t r u s ts .  Investment t r u s ts  and p ro p e rty  u n i t  t r u s ts

1984
1985

1984 3 
4

1985

AKFA
1,130
2,954+

no
262

AKFB
666
258+

-249
6

AKFC
54
89

21
53

AKFD

-1

AKFE
215

1.191+

88

AKFF
89

246

24
27

O rd ina ry
sh a re s (2 )0 th e r

Overseas s e c u r it ie s

Company
s e c u r it ie s

O rd ina ry  
shares Other

Govern- Loans Other
- ment and U n it f in a n 

secu r m ort t r u s t c ia l
i t ie s gages u n its assets

UK land . Other
P ro p e rty  p ro p e rty  f ix e d
u n it  and assets
t r u s t  ground in  the
u n its  re n ts  UK

AHRE
317

2,041

236
246

783
359
273
626

982
364

AHRF
6

81

-9
-7

40
3

23
15

-57
9

AHRG
147
252

72
44

-6
28

102
128

-56
32

AKDN
3+

-38

3+
5

-15
-12

2
-13

-6
-3

AHPO
272

1.047

32
-65

126
185
236
500

378
302+

AHPR
102
59

42
17

29
14
-1
17

56
31+

AHPS
248

89

54
-59

132
-54
50

-39

-409
113+

AKEB
338
299

87
69

38
77
99
85

90
96+

AHOO
-15

-6

-7
-10

-12
-5
10

1

41
7+

AHOR
49
42

-7
82

-3
8

19
18

97
16+

AHOS
79
15

29
35

-5
-25

14
31

39
141+

AKEO
46
-7

12
-1

4
-23

4
8

-4
1+

AHJJ AAMN 
-1 14.572
5+ 14.711+

4.111
3.402

1+
1
1
2

3.174+
3,758
3,565
4,214

3,814
4,936

AKFG AKFH AKFI
-132 79 39

1,128 128 -100

152 26 23
28 17 5

512 28 -68
81 33 -50
75 24 5

460 43 13

686+ 50 t 52
429 87 14

AHKH AKOP AHRJ AHRN
38 77 37 674
26 -294 -21 485

17 -37 12 100
10 14 19 187

12 -215 -13 m
-1 -65 -4 25
-7 35 3 191
22 -49 -7 158

6 32 -17 26
-7 24+ -25 37

AHPT AKED AHPX AGUC
721 24 707 62+

.276 43 803 60

149 -12 235 16+
231 27 210 19

247 17 178 13
190 12 332 12
264 17 130 12
575 -3 163 23

556 35 195 20
717+ 11+ 295+ 15

AKEO AHOW AGUD
9 37 67+

111 12 70

4 6 23+
4 -7 21

43 12 15
6 19 24

-1 -16 22
63 -3 9

20 12 15
16+ 16+ 24

AKEY AKFL
140 131
61 165

33 40
46 34

15 45
13 40
16 41
17 39

31 27
36 13

AKFP AKFJ AKFK
-8 79 49

— 19+ -4+

-1 8 18
-4 15 9

-3 10 13
1 — -3

-8 -8
2 17+ -6+

42 -42 -10
9+ n -15

Source: Central Statistical Office
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Non-monetary sector consumer credit companies

£ m il l io n
C urrent assets Loans ana advances Physica l assets (1)

Total
assets

Cash and
balances
w ith
monetary
se c to r

Cert i f -
ica tes
of
deposit

In d u s tr ia l 
Other and
f in a n c ia l commer-

Block i n s t i t -  c ia l
Other (1 ) d iscounts u tio n s  companies Persons Overseas

Company
and
govern
ment 
s e c u r i
t ie s  (1)

In UK

Other
f in a n c ia l fo r  
a sse ts< l) own use

fo r
leasing, 
h ir in g  or 
re n tin g  
out Overseas

Holdings a t end of year

I960
1981(2)
1981
1982
1983
1984
1985

AGRA
5,807

2,234
2,620
3.435
3,858
4.648

AGRB AGRC AGRO AGRI AGRK AGRL AGRJ AGRM AGRN
157 11 101 42 238 1.487 2.767 * 131
204 17 81 38 262 1.537 3 039 104

49 7 48 3 464 1.183 30
30 8 83 3 • 597 1.317 - 25
43 6 115 3 862 1,842 25
54 6 143 3 — 891 2,204 — 24
58 7 146 3 • 1 ,041 2,815 - 30

A6R0
96

117

AGRG
771

pfljusteti

391
503
496
494
488

fl&3 ’

Net a c q u is it io n s
2
3
1

1980
198U2)
1982
1983
1984
1985

AGSA AGSB AGSC AGSD AGS I AGSK
498 5 -15 -2 5 -48
488 47 6 -20 -A 24
339 -20 1 33 —

815 13 -2 32 •

AGSJ
326
272
125

AGSM
-10

423
790

AGSN
-70

^ 7

AGSO
-2
21

A6SG
116
119

AGSH
2

-6 - n 4 88 •

- -2 -9 -7 •

-1 -3 -1 -2
6 5 16 -6

2
3
i

m  '

1983 3 
4

139
426

158
223

AGSE 
-11

-3

AGSF
20

-18

2
3
i

1984
1988 1

-1 2
1
1
1

-1 15
16 
4

-7

2

m  i
A

1985 -1 6
2
3
5

27
10
25
14

s
0
N

0

1986 1 271 -2 62 -1 -4 185 3 3 4 21 1988 J
2 235 5 -1 10 -1 6 -152-f •  — 1 1 62 F

Borrowing
y
k

S hort-te rm Longer-term Other Other
U
J

from from fin a n c ia l cu rren t
Total Commercial monetary monetary in s t i tu t io n s Other l i a b i l i t i e s C ap ita l J
1ia b i1 i t  ies b i l l s se c to r sec to r (1 ) UK Overseas (1) (1) issues (1) Reserves ( i ) A

Amounts ou ts tand ing  a t end of year Seascnail]

AGRA AGRO AGRR AGRS AGRT AGRU AGRV AGRW AGRX AS?Y 1S83 1
1980 5.807 693 450 1.429 827 931 146 249 320 762 2

6.295 944 415 1.465 MS 890 165 295 585 £4S 3
1981(2) 2,234 339 845 279 33 99 21 135 111 372 A
1982 2,620 452 900 374 25 113 22 132 106 496
1983 3.435 557 1,087 709 28 150 21 174 106 603 1384 ;
1984 3,858 658 1,154 867 28 139 22 190 108 692 2
1985 4.648 772 1.346 1,257 33 70 26 252 106 786 3

4

Net a c q u is it io n s
4

1385 1
AGSA AGSO AGSR AGSS AGST AGSU AGSV AGSW A6SX AGSY 2

1980 498 -63 -97 512 -166 78 11 47 62 114 3
1981 488 251 -35 36 61 • -41 19 46 265 -114 1
1982 339 101 55 81 -8 12 1 -6 -7 no
1983 815 105 187 335 3 37 -1 42 - 107 <386 •
1984 423 101 67 158 - -11 1 16 2 89 1 21985 790 114 192 390 5 -69 4 62 -2 94 1 t

'385 J
1983 3 139 -51 70 82 1 -10 1 29 -1 18 A

4 426 100 39 181 -1 47 -2 -7 -1 70 s
1984 1 183 68 11 103 • -7 1 -3 — 10 0

h
2 146 31 44 28 1 -14 1 16 — 39

I f

3 -157 -156 25 -42 -1 -4 -1 15 1 6 D
4 251 158 -13 69 - 14 -12 1 34

'886 J
1985 1 112 95 32 -31 1 39 1 3 1 -29 p

2 406 73 117 220 1 -48 — 14 -1 30 r

I J

3 54 -157 -23 213 2 -40 2 31 -2 28 m

1
4 218 103 66 -12 1 -20 1 14 • 65

1

8
u

1986 1 271 80 3 194 2 -10 •• 11 -4 -5 J
2 235 -90 62 221 -1 13 -26 4 52

J

1. In te rp o la te d  from annual data up to  e n d -1981.
2. There is  a major break in  se rie s  a t e n d -l9 8 i when a la rge  number o f businesses 

jo in e d  the  monetary se c to r.

Source: Department o f Trade and Industry

ilei
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7.5 Hire purchase and other credit business

Total

6
unadjusted

____ t k 1981
S03 '  1 1982
<96 1i 1983
<94 1984

<58 1985

1983 1
2
3
4

2 1984 1
A  « 2
oe 3
-? 4
•2
-6 1985 1

2
SSF 3
20 « [j 4

'18 k y
1986 1

'15 1 2
16 1
4 • 1885 J

-7 • A
S

•27 • 0
10 - N
25 - D

•14

21 1985 J
62 - F

- M
A
M
J

J

Reserves (D A

Seasonally adjusted

AGRl
7 K
£55
372
<95
603
692
786

1983

1984

1985

A3SV
1U

-IM
110
107
69 
9<

18
70

10
39
6

3«

-23
30
28
65

1
2
3
4

1
2
3
4

1
2
3
4

1985 1 
2

1985 J
A
S
0
N

1986 J
F
M
A
M
J

J
A

Finance house and
o th e r s p e c ia l is t  c r e d it  g ra n to rs Retailers

£ m il l io n

New c re d it  
extended

Amounts
ou ts tand ing

Change in
amounts
ou ts tand ing

New c r e d it  extended o n :-

Fixed-Sum Running account 
agreements agreements

Change in
amounts
ou ts tand ing

New c r e d it  
e x t^ o e d

Change in
amounts
o u ts ta n d in g

1 2 3 4 5 6 7 8

ABTJ AGTA AGTB A6TK AGTL AGTG A6TH AGTI
7.861 8,608 627 4,650 — 596 3.211 31
9.087 10,054 1.446 5,639 - 1,313 3.448 133

10.524 12,304 2,250 6,840 • 2,114 3,684 136
11,507 14.463 2,159 7,662 - 2.043 3,845 116
12.996 17,054 2,591 8,727 — 2,391 4,269 200

2.439 10,434 380 1,545 — 357 894 23
2,558 10,833 399 1,693 440 865 -41
2,687 11.536 703 1,865 — 702 822 1
2.840 12,304 768 1,737 — 615 1,103 153

2.786 12,728 424 1.851 — 459 935 -35
2,885 13.272 544 2.007 • 620 878 -76
2,798 13.845 573 1.940 - 553 858 20
3,038 14.463 618 1,864 411 1,174 207

3,029 14.835 372 1,993 - 383 1,036 -11
3,066 15,317 482 2.073 - 540 993 -58
3,393 16,209 892 2,428 864 965 28
3.508 17,054 845 2,233 • 604 1,275 241

4,382 17.684 547 2,582 649 562 1,151 -15
4,495 17.724 40 2,673 701 151 1,121 -111

1,022 15,489 172 716 w 189 306 -17
1,249 15,925 436 932 - 436 317 -
1.122 16,209 284 780 • 239 342 45
1,203 16,458 249 811 - 182 392 67
1,181 16,705 247 746 - 220 435 27
1,124 17,054 3 ^ m 2QZ
1.495 17,137 A 688 359 • 448 147

1,561 17.266 129 886 248 119 427 10
1,415 17,439 173 863 180 216 372 -43
1.406 17,684 245 833 221 227 352 18
1,622 17,663 -21 1,009 223 69 390 -90
1,417 17.658 -5 822 230 -3 365 -2
1,456 17.724 66 842 248 85 366 -19

1,441-|- 17.809-f 85-f 827-}- 253+ 97+ 361 -12
1,731 18.140 331 1,165 213 325 353+ 6+

AGTU AGTV AGTM AQTW AGTX AGTR AQTS A6TT
2,497 10,533 544 1,601 470 896 74
2,567 10,963 430 1,641 - 394 926 36
2,678 11,564 601 1,759 - 581 919 20
2,782 12,239 675 1,839 - 669 943 6

2,849 12,854 615 1,909 603 940 12
2,893 13,468 614 1.959 - 615 934 -1
2,810 13,879 411 1,849 - 364 961 47
2.955 14.398 519 1,945 461 1,010 58

3,109 14,985 587 2,068 - 554 1,041 33
3.082 15,519 534 2,030 • 507 1,052 27
3,374 16,266 747 2,293 - 686 1,081 61
3,431 16,989 723 2,336 • 644 1,095 79

4,508 17,839 765 2,699 655 733 1,154 32
4,596 17.943 104 2,618 788 117 1,190 -13

1,121 15.727 208 767 204 354 4
1,121 16,020 293 747 243 374 50
1,132 16,266 246 779 — 239 353 7
1,144 16.478 212 792 - 190 352 22
1,095 16,640 162 739 - 177 356 -15
1.192 16.989 805 m
1,441 17.074 816 238 • 387 72

1,607 17,380 306 1,008 215 292 384 14
1,523 17,617 237 929 201 229 393 8
1,378 17,839 222 762 239 212 377 10
1,654 17.844 5 994 253 38 407 -33
1,434 17,913 69 799 254 48 381 21
1,508 17.943 30 825 281 31 402 -1

1,607-f 18,052f 1094- 876+ 314+ 101+ 417 8
1,626 18,219 167 969 241 105 416+ 62+

.  ^

V
-5*

Relationships between columns; 1*4*5*7,
3=6*8

Source; Department of Trade and Industry

*  ̂̂
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Building societies

£ m il l io n

R e la tio n sh ip  between columns: 1-2=3; 1-2*4=6; 9-10=12;
7{prev ious periocl)*8-9=7

Sources; BanK o f England
B u ild in g  S oc ie ties  Association

78

Shares and depos its Mortgages

In te re s t

Net
increase 
in  shares 
and
deposits
o u t
standing

Commit
ments
fo r
advances 
at end 
o f pe riod

Repayments

P rin c ip a l

1
1

Receipts
of
p r in c ip a l

W ith
drawals

Net
in f  low

C red ited
to
accounts

Paid
out

New
commit
ments Advances In te re s t

Net
advances
o f
p r in c ip a l

Other
in ve s t
ments

L iq u id ity
ra t io

1 2 3 4 5 6 7 8 9 10 11 12 13 14

unadjusted

1981
AHHA

26.509
AHHB 

22.908
AHHC

3,601
AHHD

3,595
AHHE

1,239
AHKB

7,196
AHHG

2.371
AHLA

11.948
AHLF

11,991
AWH

5,660
AHHI

6,331
k fim

6,331
AH+iK

1,341
2,804

AHHL 
19.1 
20 51982 32.080 25,614 6,466 4.049 1,432 10,515 3,931 16,899 15,339 7.192 7.013 8,147

1983 38,549 31,710 6,839 3.725 1,360 10,564 4.040 19,354 19,263 8,335 6,988 10,928 2 209 19 91984 49.149 40,577 8.572 4,645 1.713 13,217 4,637 24,631 24.034 9,462 8,880 14.572 1.440
2.908+

18.3 
18.1+1985 58,049+ 50.587+ 7.462+ 5.966+ 2,235 13.428+ 5,909 27.763+ 26,491+ 11.780f 12,219 14.711+

1983 2 8.773 7.763 1,010 1,001 302 2.011 4,023 4,724 4,903 2,104 1,656 2.799 311 17 2
3 10.440 8,405 2,035 731 341 2.766 3,856 4,552 4,719 2.140 1,856 2.579 1,363 18 04 11,053 8.371 2,682 1.264 384 3.946 4,040 5,038 4,872 2.115 1.976 2.757 2,542 19.9

1984 1 11,454 8.832 2,622 905 371 3.527 4.940 5,832 4,932 1.925 1.963 3.007 -54 19 2
2 11,587 9.781 1,806 1.243 403 3.049 5.635 7.137 6.442 2.390 1,963 4,052 -386 18 1
3 12,663 11,025 1.638 815 425 2.453 4,951 6.005 6,689 2.578 2,335 4.111 358 17.64 13,445 10,939 2,506 1.682 514 4,188 4,637 5,657 5,971 2,569 2,619 3,402 1,522 18.3

1985 1 12.587+ 11,005+ 1.582+ 1,066+ 479 2,648+ 5,292 6.062+ 5,407+ 2.233+ 2,666 3.174+ -1,545+ 16.6+2 14.135 12,523 1,612 1,755 567 3,367 5,703 6,903 6,492 2,734 3,121 3.758 820 16.6
3 15.442 13,589 1.853 1,155 544 3,008 5,830 6,994 6,867 3,302 3,255 3,565 1,383 17. 1
4 15,885 13.470 2.415 1,990 645 4.405 5,909 7,804 7.725 3,511 3,177 4,214 2,250 18. 1

1966 1 15,119 12,899 2,220 1,386 503 3,606 6.942 7,793 6,760 2.946 3.217 3,814 -1,354 16.6
2 17.112 15,679 1.433 1,566 508 2,999 8.881 11,298 9,359 4,423 3,147 4,936 58 16.0
3 18,106 17.938 168 1,206 531+ 1.374 8,563+ 10,640 10,958 5,305 3.158+ 5.653 -341 15.1

1985 0 5.525+ 4.696+ 829+ 374+ 220 1,203+ 6,149 2,857+ 2.538+ 1.175+ 1,032 1,363+ 628+ 17.4+
N 5,236 4,575 661 160 163 821 6,228 2.771 2,692 1,096 1,052 1,596 391 17.4
D 5,124 4,199 925 1,456 262 2,381 5,909 2,176 2.495 1,240 1.093 1,255 1,231 18.1

1986 J 5,239 4,469 770 1,005 250 1.775 5,892 2.190 2,207 938 1,046 1,269 -1,399 17.0
F 4.939 4,146 793 78 109 871 6,543 2.780 2.129 962 1.076 1,167 -538 16.4
M 4.941 4,284 657 303 144 960 6,942 2.823 2,424 1,046 1.095 1,378 583 16.6
A 6.162 5,406 756 350 181 1,106 7,756 3.664 2,850 1,407 1,063 1.443 803 17.0
M 5,708 5.208 500 216 136 716 8,369 3,761 3,148 1.434 1,092 1,714 -134 16.7
J 5,242 5,065 177 1,000 191 1,177 8,881 3,873 3,361 1,582 992 1.779 -611 16.0

J 6,174 5.787 387 700 229 1,087 9,081 4.070 3.870 1.879 1,044 1,991 243 15.9
A 5.769 5,317 452 87 104 539 8,812 3,314 3,583 1.710 1.075 1,873 135 15.8s 6,163 6,834 -671 419 198+ -252 8.563+ 3,256 3,505 1.716 1,039+ 1.789 -719 15.1

Seasonally ad jus ted
AHHM AHHN AHHO AHHP AHHO AHW Ams AMLM AHLO Ah«T AHHX AHKJ AHHW AHHV

1983 2 8,991+ 7.7301 1.261+ 842 308 2,103+ 3,796+ 4,448+ 4,715+ 2.035+ 1.656+ 2.68(>t 333+ 17.5
3 10,083 8,081 2,002 1,012 370 3,014 3.929 4,583 4,444 1,998 1,856 2.446 925 17.9
4 10,848 8,532 2,316 1,054 384 3.370 4,345 5,229 4.823 2,025 1,976 2,798 1,639 19.0

1984 1 11,767 9,035 2.732 1,126 415 3,858 4,784 5,855 5,477 2,242 1,963 3,235 1.382 19.5
2 11,811 9,748 2,063 1,014 374 3.077 5,265 6,729 6,253 2,324 1.963 3.929 -330 18.4
3 12.415 10,751 1,664 1,217 449 2,881 4,996 6.146 6,419 2,438 2,335 3.981 -185 17.5
4 13,156 11,043 2,113 1,288 475 3,401 5.018 5,901 5,885 2.458 2,619 3.427 471 17.5

1985 1 13,171 11,471 1,352 508 3,052 5,132 6,201 6,094 2,663 2.666 3,431 16.8
2 14,367 12.446 1.921 1,589 598 3,510 5.328 6,471 6,286 2.671 3,121 3,615 929 16.8
3 15,010 13,066 1,944 1.563 566 3,507 5,879 7.047 6,507 3,102 3,255 3,405 786 16.9
4 15,501 13.604 1,897 1.440 541 3,337 6,330 8.044 7,604 3,344 3.177 4,260 995 17.2

1986 1 15,938 13,490 2.448 1,509+ 565 3,957 6.768 8,044 7,689 3,565 3.217 4.124 465 16.9
2 17.259 15,497 1.762 1,282 479 3,044 8,318 10.581 9.098 4,341 3.147 4,757 183
3 17.465 17,246 219 1,198 449+ 1,417 8,602 10,661 10.445 4,994 3,158 5.451 -1,023

1985 0 4,989+ 4,511+ 478+ 475 179 953+ 6.177+ 2.682+ 2,388+ 1,093+ 1,032+ 1,295+ 89+ 16.8
N 5.145 4.488 657 480 180 1,137 6,335 2.763 2,608 1.116 1,052 1,492 225 16.7
D 5,367 4,605 762 485 182 1.247 6,330 2,599 2,608 1.135 1.093 1.473 681 17.2

1986 J 5,324 4,613 711 497+ 186 1,208 6,433 2.618 2,551 1.199 1,046 1,352 -109 16.9
J

F 5,432 4,635 797 503 188 1.300 6.764 2,901 2.593 1,224 1,076 1,369 15 16.7
M 5,182 4,242 940 509 191 1.449 6.768 2,525 2.545 1,142 1,095 1,403 559 16.9
A 5,947 5.288 659 442 165 1,101 7,334 3,386 2.842 1,372 1,063 1.470 582
M 5,694 5,126 568 446 167 1,014 7,830 3.507 3,033 1,426 1,092 1,607 -141
J 5,618 5,083 535 394 147 929 6.318 3,688 3.223 1,543 992 1.680 -258

J 5,603 5,155 448 397 149 845 8,910 3,932 3.363 1,609 1,044 1,754 211
A 5,975 5,308 667 400 150 1,067 8,998 3,583 3,518 1.715 1,075 1,803 -7
S 5,887 6,783 -896 401 150+ -495 8,602 3,146 3,564 1.670 1,039 1,894 -1,227

1582
1983
l98i

igt acOJ'S

ISSC 1

1985

1986 1
2
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Building societies: liabilities and assets

£ m il l io n

L ia b i l i t ie s Assets

u

16.9

S hort-te rm  assets and investm ents

Tota l

Shares
and
depos its

In te re s t 
accrued 
but not 
c re d ite d

T ime
depos its
and
c e r t i f  i -  
ca tes o f 
depos its

Reserves --------
o f f i c i a l

Bank loans and
borrow ing o th e r 
and l i a b i l -
bonds i t i e s  Mortgages Tota l

S h o rt
term
assets

B r i t is h
govern
ment
s e c u r i
t ie s

Local a u th o r ity  
long-te rm  debt

S e c u ri
t ie s Other

Overseas
govern
ment
s e c u r i
ties

Other 
a s s e ts (1 )

Holdings a t ^ d  o f year: market values
AHIA AHIX

1980

1981 
1962
19831984
Net a cQ u is itio n :

54,317 49,950

62.147 
74.485 
87.190 

103,311

cash values 
AHJA

57.146
67.661
78.225
91.442

1980

1981
1982
1983
1984
1985

8.155

7.924
11.097
12,797
16,283
17.966t

1980

1981

1982

1983

1984

1985

Of which 
Purchase 
Sales

la te s t q ua rte r

AHKB

7,159

7.196
10.515
10,564
13,217
13.428-f

1 1,140 1,207
2 2,022 1.676
3 2.471 1,823
4 2.522 2.453

1 1.268 1,853
2 2,353 2,134
3 2.379 1,597
4 1,924 1,612

1 1.302 1,800
2 2.808 2.602
3 3.270 2.705
4 3.717 3,408

1 699 1,841
2 2,011
3 3.864 2.766
4 5,169 3.946

1 2.987 3.527
2 3.750 3.049
3 4,542 2.453
4 5,004 4.188

1 1.720t 2.648+
2 4.660 3,367
3 5,036 3.008
4 6.550 4,405

1 2.844 3.606
2 4.256 2,999

AHIB AHK8 AHIE AHKH AHIF AHIG AHIL AHIT AHIH AHIl AHIJ

964 3,403 42.708 10,557 3,902 4.969 271 1,415

1,004 137 3,881 49.039 11,833 4.187 6.169 290 1,187 •
999 389 5.436 57.186 15,894 5,126 8.921 382 1,461 4

1,125 1,228 796 5,816 68,114 17,595 5.750 10.049 507 1,286 3
1,359 2.713 1,087 6.711 82.686 18,973 6,500 10,782 276 1.413 2

AHJB AHKJ AHJE AHKK AAMN AHJG AHJL AHJT AHJH AHJl AHJJ

259 737 5.722 2,204 1,457 873 13 -139

40 102 586 6.331 1,310 270 1,251 17 -228 —

-5 252 335 8,147 2.752 939 1,471 64 274 4
126 1.228 407 472 10.928 1,713 624 1,188 77 -175 -1
234 1.485 291 1.056 14.572 1,440 750 797 -233 127 -1
252+ 663+ 1.817+ 1.806+ 14.711+ 2,908+ 2,994+ 91+ -48+ -134+ 5+

270 -337 1,242 -155 -335 192 -5 -7 A

-121 467 1,257 70S 571 116 2 20 •
204 444 1.511 901 621 408 7 -135 -
-94 163 1.712 749 600 157 9 -17

116 14 -715 1,593 -390 -877 600 -69 -44
-174 24 369 1,846 439 176 336 -6 -67

173 30 579 1,593 714 545 148 95 -74
-75 34 353 1,299 547 426 167 -3 -43

280 53 -831 1,298 -43 -620 538 42 -3
-235 61 380 2,019 740 334 389 4 12 1
204 91 270 2.139 1,080 464 422 54 137 3

-254 47 516 2,691 975 761 122 -36 128 —

96 95 ■1.333 2.793 -2.132 -1 ,873 -119 22 -162
-151 234 135 836 2.799 227 258 -13 -7 -10 -1
315 410 1C6 268 2.579 1.246 647 567 33 -1 —

-134 584 72 701 2.757 2.372 1,592 753 29 -2 —

315 131 -14 -972 3,007 -54 -705 453 -36 234
-209 273 37 600 4.052 -386 -429 247 -112 -91 -1
374 820 78 817 4,111 358 524 -94 -66 -6 —

-246 261 190 611 3,402 1,522 1,360 191 -19 -10 —

349+ -122+ 25 -1.180+ 3.174+ -1,545+ -1.787+ 327+ -49+ -37+ 1+
145 174 165+ 809 3,758 820 1,065 -264 -3 21 1
512 281 176 1,059 3,565 1,383 1,880 -495 -9 6 1

-754 330 1.451 1,118 4,214 2,250 1,836 523 13 -124 2

594 -253 755 -1,858 3,814 -1,025 -458 -579 21 -9 A

-37 254 710 330 4,936 -729 -155 -541 23 -56 •

4,133 31 47
4,674 8 103 -

AHIK

1,052

1,275
1,405
1,481
1,652

AHJK

229

Sources: B u ild in g  S o c ie tie s  A sso c ia tio n
R e g is try  o f F r ie n d ly  S o c ie tie s  
Bank o f England

es ASSOC,Stiff'
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Building societies: liabilities and assets
con tin u ed

£ m il l io n
S ho rt-te rm  assets

T o ta l Cash

Deposits
w ith
monetary
se c to r

S te r l in g  
c e r t I f  ica tes  
o f deposit

Treasury
b i l l s

Local
a u th o r ity
temporary
debt

Tax
Instruments Other

Hold ings a t end o f year: marKet va lues
AHIL AHIM AHIN AHIP AHIO

1981 4.187 42 2,001 688
1982 5,126 44 3,304 821 w

1983 5,750 68 3.763 924
1984 6.500 74 4,191 945 10
1985 9,494-f 105+ 6,937+ 1.291+ 2+

Net a c q u is it io n : cash values
AHJL AHJM AHJN AHJP AH JO

1981 270 6 341 216
1982 939 2 1,303 133
1983 624 24 459 103
1984 750 6 428 21 10
1985 2,994-t 31 2,746+ 346+ -8+

1983 1 -1 .873 4 -1,590 -238
2 258 -3 259 27
3 647 11 433 167
4 1,592 12 1,357 147

1984 1 -705 4 -1.070 315
2 -429 2 -282 -188 80
3 524 13 411 22 -13
4 1,360 -13 1.369 -128 -57

1985 1 -1.787+ 8 -1.475+ -125+ - lO f
2 1,065 3 791 171
3 1,880 -1 1,605 358
4 1,835 21 1,825 -58 2

1986 1 -458 -10 -1.640 1,111 -1
2 -155 7 -406 -216 10

B r i t is h  government s e c u r it ie s Shares, d e p o s its , tim e  depos its  and c e r t i f ic a te s  o f deposit

Tota l
under 
5 years

5 years 
and under 
15 years

15 years 
and over
and undated Total

P u b lic  
sec to r

Monetary
se c to r

Insurance
and
pension
funds

In d u s tr ia l
and
commercial
companies Persons Overseas

Hold ings a t end o f year
AHIT

1981 6,169
1982 8.921
1983 10,049
1984 10.782

market values 
AHIU

4.708 
6,655
8.708 

10,262

AHIV
1,459
2,244
1,319

520

AHKC
57.146
67,661
79,453
94,155

AHKF AHKD

694
1,289

AHIY
135
258
440
621

AHKE
287
378
975

1,539

AILO
56,699
66,993
77.243
90,492

Net a c Q u is it io n : cash values
AHJT AHJU

1981 1,251 702
1982 1.471 777
1983 1.188 370
1984 797 -313
1985 91+ -347+

1983

AHJV
549
674
818

1,132
438+

AHJW

20

AGOB
7,196

10,515
11,792
14,702
14,091

AHJ2 AAKK AAPL
7,082

10,294
10.250
13,249
13,314

AARO

1984

1985

1986

1 -119 -332 213 • 1,841 54 -37 1,825 -1
2 -13 9 -22 - 2.245 104 -14 211 1,936 8
3 567 490 77 — 3,176 272 6 368 2.527 3
4 753 203 550 — 4,530 64 318 136 55 3,962 -5

1 453 -440 915 -22 3,658 -3 -62 68 229 3,426 -

2 247 -26 273 - 3,322 63 -56 6 202 3,106 1
3 -94 24 -118 - 3,273 -27 462 7 251 2,552 28
4 191 129 62 • 4,449 49 251 100 -118 4.165 2

1 327+ -18+ 345+ -+ 2,526 -3 -14 14 -82 2.629 -18
2 -264 43 -307 3.541 -43 14 44+ 191 3,338 -3
3 -495 -615 120 - 3,289 12 14 58 211 2,983 11
4 523 243 280 - 4.735 100 23 80 177+ 4,364 -9

1 -579 -622 34 9 3,357 -92 -90 37 -98 3,599 1
2 -541 -323 -211 -7 3.259 143 68 -2 89 2,880 81

Of which:
Purchase
Sales

la te s t q u a rte r 
4.133 
4.674

3,138
3.461

995
1,206

1. Includes land, b u ild in g s  and equipment. £1,155 m il l io n  a t end 1984.
Sources: B u ild in g  S o c ie tie s  Association

R eg is try  o f F rie n d ly  S oc ie ties 
Bank o f England

8 0

AHIR AGKV AHIS
1,218 227 11 \ ^

691 245 21
663 252 80
793 437 50 > *
571+ 526 88+

AHJR AGLV AHJS
-325 28 4 \
-527 18 10 p

-28 7 59
130 185 -30

-222+ 63+ 38+
' if10 -65 6 A

t :
-28 3 •

-16 34 18 > 1
6 38 32

126 -79 -1
•

/*-81 21 19 3
81 33 -23 1
4 210 -25

m i
-131+ -105+ 51+ •c

72 35 -7 3
-91 25 -16
-72 108 10 i :

mn]

h :

I

i

I

\

C

, S



I •n i 'on

AHls

Ov«eas

URO

81

leties

and

ASSĈ’^ ’̂^
SOCleties

Building society commitments and mortgage advances

£ n i i l l lo n Thousands

New cofnifitfnents Advances

Total

For purchase o f dw e l1ings

Other T o ta l

For purchase of dw e l1ings

Other

Number o f 
new
commitments
fo r
d w e llin g s

Number o f
advances
fo r
d w e llin g sT ota l

New
d w e llin g s

E x is t in g  
dw e l1ings T o ta l

New
d w e llin g s

E x is t in g  
dw e l1ings

unadjusted
AHLA AHLB AHLC AHLD AHLE AHLF AHLG AHLH AHLI AHLJ AHLK AHLL

1981 11,948 10.707 1,427 9.280 1,241 11,991 10,862 1,456 9.406 1,129 722 736
1982 16,899 14.856 1,931 12,925 2,043 15,339 13,547 1.716 11,831 1,792 909 861
1983 19,354 17,305 2.419 14.886 2,049 19,263 17.197 2,330 14,867 2,066 929 950
IQU 24,631 22.047 2,980 19,067 2,584 24.034 21,537 2,900 18.637 2,497 1,094 1,086
1985 27,763+ 24.193+ 3,013+ 21,230+ 3.570+ 26.491+ 23.275+ 2,900+ 20.375+ 3,216+ 1,083 1.073+

1983 2 4.724 4,134 606 3,528 590 4.903 4,359 587 3,772 544 224 243
3 4,552 4.157 562 3,595 395 4.719 4.241 593 3,648 478 220 230
4 5,038 4,585 652 3,933 453 4.872 4.371 664 3,707 501 242 233

1984 1 5,832 5.300 738 4,562 532 4,932 4,412 578 3,834 520 273 231
2 7.137 6,310 878 5.432 827 6.442 5.687 760 4.927 755 309 290
3 6,005 5,385 671 4,714 620 6,689 6,074 780 5,294 615 263 300
4 5,657 5.052 693 4.359 605 5,971 5,364 782 4,582 607 249 265

1985 1 6,062+ 5,327+ 758+ 4.619+ 735+ 5,407+ 4.772+ 580+ 4,192+ 635+ 249 234
2 6,903 5,947 743 5,204 956 6,492 5.735 751 4,984 757 277 267
3 6,994 6.117 710 5.407 877 6,867 6,040 724 5,316 827 270 278
4 7,804 6,802 802 6.000 1,002 7.725 6.728 845 5,883 997 287 294+

1986 1 7.793 6.778 784 5,994 1,015 6.760 5.834 630 5,204 926 271 247
2 11,298 9,632 1,096 8,536 1,665 9,359 8.058 902 7.156 1,301 368 325
3 10,640 10.958

1985 0 2,857+ 2.493+ 292+ 2,201+ 364+ 2,538+ 2.193+ 266+ 1.927+ 345+ 109 97+
N 2.771 2.424 287 2.137 347 2,692 2.355 276 2.079 337 100 102
D 2,176 1,885 223 1,662 291 2.495 2.180 303 1,877 315 78 95

1986 J 2,190 1.875 221 1,654 315 2.207 1.893 185 1.708 314 75 81
F 2.780 2.434 282 2.152 346 2,129 1,826 203 1.623 303 98 77
M 2.823 2.469 281 2,188 354 2,424 2,115 242 1,873 309 98 89
A 3,664 3,157 373 2.784 506 2.850 2,471 267 2,204 379 122 99
M 3.761 3,187 361 2,826 574 3,148 2,718 293 2,425 430 121 111
J 3.873 3,288 362 2,926 585 3,361 2.869 342 2,527 492 125 115

J 4.070 3.423 339 3.084 647 3,870 3,306 348 2,958 564 126 128
A 3.314 2,798 293 2,505 516 3,583 3,099 305 2.794 484 101+ 118
s 3.256 3,505

Seasonally adjusted
AHLM AHLN AHLO AHLP AHLX AHLQ AHLR AHLS AHLT AHLW AHLU AHLV

1983 2 4.448+ 3,935+ 565+ 3,370+ 513+ 4.715+ 4.205+ 562+ 3,643+ 511+ 215+ 237+
3 4.583 4.141 597 3,544 443 4,444 3,934 587 3,347 502 222 220
4 5.229 4.738 667 4.071 490 4.823 4.308 619 3,689 508 248 228

1984 1 5,855 5,299 732 4,567 555 5,477 4,923 687 4,236 556 273 254
2 6,729 6,004 817 5,187 725 6,253 5,563 726 4,837 703 296 283
3 6.146 5,504 718 4,786 643 6,419 5,800 760 5,040 617 270 286
4 5,901 5,240 713 4,527 661 5,885 5.251 727 4,524 621 255 261

1985 1 6,201 5,354 709 4.645 796 6.094 5,391 710 4,681 712 256 259
2 6.471 5,555 679 4.876 847 6,286 5,553 716 4,837 734 263 260
3 7.047 6,147 752 5,395 856 6.507 5,692 703 4,989 804 272 265
4 8,044 6,995 806 6,189 1,049 7,604 6,638 771 5,867 966 292 291

1986 1 8.044 6,880 810 6.070 1,164 7,689 6,611 760 5.851 1,078 278 274
2 10.581 9,029 1,005 8,024 1,551 9,098 7,798 840 6.958 1,300 350 318
3 10.661 10,445

1985 0 2.682+ 2 .340 f 270+ 2,070+ 342+ 2.388+ 2,079+ 257+ 1,822+ 309+ 101+ 100+
N 2.763 2,412 286 2.126 351 2,608 2.288 255 2,033 320 99 93
D 2,599 2,243 250 1,993 356 2,608 2,271 259 2,012 337 92 98

1986 2.618
2,901
2,525
3,386
3,507
3,688

3,932
3,583
3,146

2,242
2.507
2,131
2,909
2,983
3.137

3.335
3,072

343
332

1,974
2,224
1,872
2.579
2,652
2,793

2,992
2,740

2,551
2,593
2.545
2,842
3.033
3.223

3,363
3.518
3,564

2,203 
2,231 
2,177 
2.435 
2,605 
2,758

2,869
3,047

306
300

1.946
1,975
1,930
2.159
2,331
2,468

2,563
2.747

348
362
368
407
428
465

Sources; B u ild in g  S o c ie tie s  A sso c ia tio n
R e g is try  o f  F r ie n d ly  S o c ie tie s  
Department o f the  Environment
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Property unit trusts

Sales o f u n its Other l i a b i l i t i e s  and assets

Tota l Cash and Other

*  I

♦  «  *

Other assets and sa les  o f u n its :  increase */decrease
C urrent l i a b i l i t i e s  and medium and long-term  borrow ing: increase ♦/decrease 
1. A c q u is it io n s  o f p ro p e rty  are shown a t c o s t; ho ld ings are at book values

Tota l
Pension
funds C h a r it ie s

net
assets

balances 
w ith  banks

cu rre n t
assets

Current 
1 la b i1i t ie s

Amounts ou ts tand ing : a t market values
AGVA AGVD AGVC

1982 1,616 1,616 146
1983 1,862 1,862 180
1984 1,869 1,869 147
1985 1,296 1,296 67

Net tra n sa c tio n s : cash values
AGWA AGWB AGWC AGWD AGWF AGWG AGWH

1980 113 112 - 115 15 -9 1
1981 211 210 1 205 20 -2 7
1982 59 58 1 62 -12 -2 -4
1963 76 76 • 75 22 10 -5
1984 56 56 — 67 -3 -6 1
1985 -27 -26 -1 -51+ -44+ 4+ 2

1979 2 34 34 40 1 10 -6
3 32 31 1 19 -7 -8 -5
4 11 11 17 - n 8 1

1980 1 7 7 n -7 -4 -1
2 24 23 - 24 12 -1
3 28 28 - 27 12 -4 1
4 54 54 — 53 -2 • 1

1981 1 52 52 * 51 23 1 1
2 64 84 1 86 19 -3 -1
3 34 33 - 30 11 -2 1
4 41 41 — 38 -33 2 6

1982 1 13 13 — 13 -10 4
2 25 24 1 25 2 5 -1
3 8 8 • 6 -8 -1 -1
4 13 13 — 18 4 -6 -6

1983 1 11 11 16 -4 1 -8
2 15 15 — 21 24 - -12
3 37 37 — 30 24 -3 3
4 13 13 6 -22 12 12

1984 1 17 17 17 6 -7 -1
2 9 9 • 16 -10 -1 -3
3 5 5 - 14 -5 -4 3
4 25 25 • 20 4 6 2

1985 1 6 6 -5 -29 9 -1
2 -7 -7 • -14 -7 1 4
3 -8 -7 -1 -15 1 -10 -3
4 -18 -18 • -17+ -9+ 4+ 2

1986 1 6 6 - 12 21 -3 -6
2 -29 -29 - -45 -28 -12 2

P ro p e rty (1)

UK Overseas

AGVJ AGVK
1,284 37
1,305 121
1.213 151

843 85

A6WJ AGViK
72 5

108 1
57 -1
-9 14
47 18
-5 -21

AGWl
21
28
21

15 4
8 -

14 —

35 1

24 -3
38 2
15 2
31

22
24 -3
11 -2
• 4

-7 17
-21 -2

6 -
13 -1

5 4
16 4
18 6
8 4

13 -20
-3 -

-9 -1
-6 —

-12
-5 1

Other
assets

AGVL
216
333
439
341

AGWL
37
86
14
31
10
6

2
1

4
5
7 

21

8
30

6 
42

3 
-3
4 

10

1
7
6

17

6
2
2

12
-3

-3

£ m il l io n

Medium and
long-term
borrowing

AGVM
67
77
81
40

AGWM
2
1

-4
-2
-2

-11

2
•1

1

2
-1

-3

-1

-1

-1

-2

9
2
1
1

Source: Bank o f England

ISB'
1S82
£63
sy

%

*

t
3

2
3

1963 1 
2 
3
I

1
2
3
1

i iS35 1 
I 2

3
4

1566 1 
2

I9£ J 
F 
U 
A
u
J

J 
A
5 
0 
N 
D

1986 J 
F 
U 
A
u
J

J 
A

y . : .
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7.10 Unit trusts

End o f pe riod

Numoer o f
u n it  h o ld in g s (n ii l l io n s ) T o ta l funds

£ mi 11 ion

T ransactions in  u n its

Sales o f u n its
Re-purchase 
o f u n its Net sa les

2
-1

•3

-1

-1

-i

-2

•1

1961

%

}

1982

1983

I j  1984

1985

1986

1985

1966

AGXA AGXB
1.79 5,902
1.80 7.768
2.04 11,689
2.20 15,099
2.55 20.307

1.77 6,041
1.79 5,383
1.79 5,902

1.79 6,062
1.79 6,057
1.78 6,728
1.80 7,768

1.86 9,117
1.94 10,305
1.98 10,728
2.04 11,689

2.14 13,041
2.13 12.321
2.16 13,844
2.20 15,099

2.33 16,301
2,42 16,389
2.47 17.590
2.55 20.307

2.70 24.893
2.97 27.622

2.22 15.995
2.30 16,505
2.33 16,301
2.35 16,436
2.39 16,826
2.42 16.389

2.44 16,312
2.45 17,176
2.47 17,590
2.50 18,859
2.53 19,858
2.55 20,307

2.58 21,172
2.64 22,940
2.70 24.893
2.75 26,066
2.86 26,458
2.97 27,622

3.03 27,907
3.07+ 29.832+

638
520
653
649

995
923

1,171
1,396

1,735
2.266

670
691+

484
508
453
502

281 
282+

AQXE
527
591

1,500
1.444
2,538

545
286
247
366

980
1,479

269
341
370
326
504
649

389
409+

. ^ 4 .

$

Source; U n it T ru s t A s s o c ia tio n

I  1  »
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7.11 Unit trusts

fc m111 ion

S hort-te rm  l i a D l l l t i e s  and assets Other
1ia d i1i t ie s

S hort-te rm  l ia D iU t ie s S hort-te rm  assets

Net short
term assets

UK bank 
borrowing Other UK Overseas

C£ish and 
UK bank 
oeDOSits

Local
a u th o r ity
temporary
debt Other UK Overseas

F o r e i^
currency
loans

Amounts ou ts tand ing  a t end o f year: book values

1963
1984
1985

AGYA AGYB AQYC AGYD
569 12 87 12
908 9 69 21

1,113 25+ 140+ 247+

AGYE
475
615

1,083+

Net tra n s a c tio n s ; cash values

1981
1982
1983
1984
1985

AGZA A6ZB A6ZC
67 - 7
66 1 -

232 -1 44
303 12 38
300+

1982 4

1983

1984

1985

1986 1 
2

59 3 -3 -2 58

- 6 -5 15 -7
-7 -3 34 - 27

106 -1 -9 -3 61
133 -3 24 -5 128

265 — 43 17 252
270 -1 -61 -3 131
237 -1 7 4 -250

5 14 49 -2 70

214+ 7 26+ 276+ 517+
170 -14+ -33 -116 49
-17 19 5 -31 -120
-67 -11 40 78 -29

100 4 88 -25 73
-59 2 82 -1 -58

AGYF AGYG AGYH
34 72 99
43 74 275
46+ 137+ 259+

AGZF AGZG AGZH
-5 3 7
-8 — 1
9 31 33

-9 -26 201
11 68+ 50 t

5 3 -9

-5 5 23
- 10 -13

-2 — 34
16 16 -11

-3 18 58
- -39 113
1 4 16

-7 -9 12

1 46 -41
-9 -34 1+
18 5 73
1 51+ 17

1 86 7
10+ 3 69

AGYK
123
118
489+

52

Investments

United Kingdom Overseas

1S83
195J

te‘. traf«

IS8'

1S8-
1383
198̂
1988

1982 ^

ISW I

Tota l Total

B r i t is h  government s e c u r it ie s
Local
a u th o r ity
secur
i t ie s

Company s e c u r it ie s

Other

Company s e c u r it ie s

Other
Up to  
5 years

Over 5 
& up to  
15 years

Over 15 
years & 
updated

Loan
c a p ita l

P re fe r
ence O rdinary

Loan
c a p ita l

P re fe r
ence Ordinary

Holdings a t end o f year: market va lues
AGYL AGYM AGYN AGYO A6YP AGYQ AGYR AGYS AGYT AGYU AGYV AGYW AGYX AGYY

1983 10,843 6,668 58 251 106 1 73 152 5,954 73 48 10 4,091 26
1984 14.007 8,843 106 379 82 3 139 138 7,925 71 86 34 4,943 101
1985 18,654+ 12,224+ 57 353+ 114 1 249+ 268+ 11,151+ 31+ 197 56 6,104+ 73+

Net a c q u is it io n :  cash values
AGZL AGZM AGZN AGZO AGZP AGZQ AGZR AGZS AGZT AGZU AGZV AG2W AGZX AG2Y

1981 429 139 -3 67 39 - 10 -5 32 -1 12 - 276 2
1982 514 281 8 30 51 • 18 16 160 -2 12 2 217 2
1983 1,114 384 8 66 48 -1 8 7 248 • -11 4 736 1
1984 908 636 -31 121 -36 — 42 19 511 10 37 n 185 39
1985 2,425+ 1,269+ 3 -23 62 - 76+ 37 1.124+ - lO f 70 17 1,033+ 36

1982 4 238 144 17 11 10 -1 6 9 94 -2 -2 - 101 -5

1983 1 313 117 -9 32 18 3 2 73 -2 -5 1 208 -8
2 302 116 5 2 17 • 5 3 84 • 5 -1 179 3
3 239 93 1 37 -20 -1 3 1 72 - -10 3 149 4
4 260 58 11 -5 33 — -3 1 19 2 -1 1 200 2

1984 1 376 199 -9 58 -38 14 173 1 8 1 145 23
2 -112 79 4 32 -26 — 6 9 46 8 15 5 -208 -3
3 366 152 -12 1 25 • 4 5 129 — 7 1 201 5
4 278 206 -14 30 3 - 18 5 163 1 7 4 47 14

1985 1 520+ 184+ 19 -19 19 17+ « 149 -1 15 3 322+ -4 '
2 449 304 -24 37 -13 — 24 6 273 1+ 19 8 108 10
3 559 339 14 -9 35 19 10 281 -11 19 4 171 26
4 897 442 -6 -32 21 16 21 421+ 1 17 2 432 4

1986 1 702 235 16+ -39+ -25 A 19 17 205 42 23+ -1 455 -10
2 1.420 779 -11 3 28+ - 30 21+ 691 17 37 8 590 6+

Of which: la te s t q u a rte r
Purchase 5,751 2,871 28 135 101 • 66 50 2,415 76 172 35 2,485 187
Sales 4,331 2,092 39 132 73 - 36 29 1,724 59 135 27 1,895 181 ; _________ J

**orts 0
IS8!
1982
1983
1984 
1988

Net

198;
1982
1983
1984 
1988

4

^  *

Source: Bank o f England
Assets: increase */decrease l i a b i l i t i e s ;  increase */decrease

2
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7.12 Investment trusts

’CTl £ m i l l io n
(ht^

'es
S hort-te rm  assets and U t i l i t i e s

UK Short-term l ia O lH t ie s UK s h o rt- te rm  assets

CUrrj
'oans

’cn
Jty
S

Net
s h o rt
term
assets
to ta l

Net UK 
S hort
term 
assets

Bank borrow ing

Other
S te r l in g  cu rre n c ie s

ASIK
1  Amounts ou ts tand ing  at end o f year ; market v a lu e s ( i)

'Q% 1 AHAA AhiAB AHAC AHAD
116 1 1981 283 169 -54 -54

1  1982 249 89 121

Asa
A a J

1  1983 154 104 205
1  1984 404 280 162

*11
56 1  1985 360 239 134

113
• A J1  Net tra n sa c tio n s ; cash values

•10 AHDA AFDB AhOC AHDD
A03 11  1981 62 34 -2 -4

52 1  1982 15 -86 94
1  1983 -121 19 -4

-5̂
 ̂  i1  1984 374 283 -28

l i 1  1985 -69 -69 67
VW 1

59 11  1982 4 -18 -115 33

1B3 1  1983 1 -60 27 -3
*2B 1  2 -64 -10 24

-U3 j3 3 53 50 -35
-22 1 ^ -50 -48 10

225 1 1984 1 56 51 1
211 1 2 326 204 -58
-16 I  3 1 -12 33
•30 i1 -9 40 -4

-5 i1  1985 1 -22 33 -13
•I76i 1  2 100 74 30

C e r t i f ic a te s  
o f d ep o s it

Cash and 
bank
d e p o s its S te r l in g

Other 
cu rre n c ie s  debt

Local
a u th o r ity
temporary

D eposits
w ith  
o th e r 
f  in a n c ia ! 
i n s t i 
tu t io n s

Treasury
b i l l s

Tax
in s tru
ments Other

AHAF
38

AHA6
210

AHAJ AHAL AHAM
35

AHAN AHAO

AHDG
38

8 -73

nary Otrer

i\\

101

1986 1 
2

-157
104-f

14 6
14 16

44
21

Ah€I AHDJ AHDK
9 -4

8 -

-1 11
23 37

-13 -31

-1 -2

-2 8
-5 -

9 3
-3 -

3 5
-8 -6

7 5
21 33

12 -32
-13 -7

-9 11
-3 -3

-6
-14•^ 15+

AHDM AHDN

S hort-te rm  assets and 
l i a b i l i t i e s  (con tinued ) O ther medium and long-te rm  l i a b i l i t i e s  and c a p ita l

Overseas Issued share and loan c a p ita l O ther UK debt Other overseas debt

Net
S hort
term
assets

Bank borrow ing
S h o rt- S ho rt
term term
l ia b i l t i e s  assets T o ta l

Loan
c a p ita l

O rd inary
and

P re ference d e fe rre d S te r l in g
Other
o jr re n c ie s  Other

Foreign
currency
borrow ing  Other

Reserves.
p ro v is io n s
e tc .

Amounts ou ts tand ing  a t end o f year; market v a lu e s ( l)

Source; Bank o f England

AHAO AHAR AHAS AHAT AHAU AHAV AHAW AHAX AHAY AHA2 AHBA AHBB AHBC
1981 114 2 116 9.188 320 134 1,757 39 59 6 169 24 6,680 %

1982 160 33 193 10.241 296 138 1,653 69 149 2 212 17 7.705 •
il

1983 50 79 129 13,419 393 134 1,731 73 199 12 339 15 10,523 J,
!
f1984 124 88 212 15,826 405 161 1,879 36 271 27 337 31 12.679

1985 121 259 380 17,462 443 138 1,993 63 365 2 218 10 14.230 11c

Net tra n sa c tio n s ; cash values
%

AK)0 AHDR AHDS AHDU AHDV AHDW AHDX AHOY AHD2 AREA AHEB
1981 28 -13 15 8 • 59 20 -24 -2 -44 —

1982 101 23 124 20 • 13 45 56 • 124 •

1983 -140 51 -89 61 -1 44 -20 45 8 31 -3
1984 91 38 129 70 18 16 -33 72 — -179 -5 f

i
t
\

1985 — 124 124 172 -5 32 23 104 33 41 3

1982 4 97 4 101 22 - • 45 -13 • 41 -

1983 1 -87 16 -71 13 -5 7 -9
•

2 -54 34 -20 8 - 2 -23 2 -2 21 • •

3 3 -4 -1 20 — 5 5 28 • -2 -3 J

4 -2 5 3 20 -1 37 3 8 10 21 - **

1984 1 5 44 49 14 -8 24 -40 -2
\

2 122 -9 113 - 18 10 -4 21 -48 - ✓

3 13 -3 10 49 — - -13 -14 1 -46
4 -49 6 -43 7 - 6 -8 41 -1 -45 -3 *

1985 1 -55 35 -20 74 12 67 50 -4 5
2
A 26 22 48 38 — 16 -53 14 3 34 - *

3 8 -10 -2 -3 -5 -2 -47 45 31 14 34 21 77 98 63 - 6 56 -5 3 -12 -

1986 1 -213 83 -130 39 5 29 3 14 -35
2 55+ -6 0 f -5+ 72+ - -1 80 f •31+ 86+ 14+ -

s
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7.12 Investment trusts
con tin u ed

£ ml 11 Ion
U n ited  Kingdom

B r i t is h  government s e c u r it ie s L is te d  company s e c u r it ie s

Tota l
in v e s t
ments T o ta l

Holdings at end o f year: market v a lu e s ( l)

1982
1983
1984
1985

AHBD
10.051
13.371
15.251
17.175

AFCE
5,155
6,094
7,127
8.876

Net a c q u is it io n :

1982
1983
1984
1985

cash values 
AHED 

208 
261 

-509 
406

AHEE
-499
-50

-236
359

1982 4 116 -45

1983

1984

1985

1986 1 
2

258
127+

Of which 
Purchase 
Sales

la te s t  qua rte r 
2,450 
2.323

1,168
1,021

Tota l
Up to  
5 years

Over 5 
& up to  
15 years

Over 15 
years & 
undated Tota l

Loan
c a p ita l

P re fe r
ence

le s ( i)
Ah€F •  AFBG AH8H AHBI AHBJ AHBK AHBL

199 58 95 46 4.317 35 37
310 84 125 101 4.975 30 41
306 123 150 33 5.871 44 51
445 138 187 120 7.191 80 53

AHEF AHEG AHEH AHEl AHEJ AHEK AHEL
-3 8 23 -34 -557 11

127 56 29 42 -234 -7
-4 -3 35 -36 -302 9 11
67 -5 66 6 106 12 10

23 12 13 -2 -68 6 -

-6 -11 2 3 -104 -3
85 39 51 -5 -61 -4 1
24 22 -33 35 -49 -1
24 6 9 9 -20 -2 2

-10 -10 6 -6 -120 2 5
-31 — -10 -21 -92 2 2

7 -4 21 -10 -49 1 1
30 11 18 1 -41 4 3

12 31 -8 -11 -71 2 -1
-7 -36 29 — 34 6 6

101 40 53 8 -86 6 4
-39 -40 -8 9 229 -4 1

-43 -44 20 -19 4 3
5 -20+ -14+ 39+ 119+ 29+ 18+

220 53 108 59 890 38 26
215 73 122 20 771 R A

U n lis te d  company s e c u r it ie s

O rdinary Total
Loan
c a p ita l

P re fe r
ence Ordinary

AHBM
4.245
4,904
5.776
7,058

AHBN
416
503
587
737

AhBQ
359
402
546
604

31

«1

-74 1 -6

-2

:S6i ■

826
754

U nited  Kingdom (con tinued) Overseas

m  1 
2

Of inicr 
Arenas? 
Sales

Local
a u th o r ity
debt

P u b llc  
co rpo r 
a tio n  
secur
i t ie s

unit
t ru s t
u n its

Other 
f  in a n c ia l 
assets P roperty

Other
rea l
assets Total

Government
p ro v in c ia l Company s e c u r it ie s
and -------------------------------
m unic ipa l Loan
s e c u r it ie s  Tota l c a p ita l Preference O rdinary Other

Holdings a t end o f year:
AHBR

1982
1983
1984 1
1985

market v a lu e s ( l)  
AHBS 

1
1 
1

Net a c q u is it io n

1982
1983
1984
1985

cash values 
AHER AHES

-1
-1

1982 4 -2

1983 -1 -6

1984 -1

1985 -1 -1

24

1986 1 
2

-43

Of which 
Purchase 
Sales

la te s t qua rte r

AHBX AHBY AHBZ AHCA AHCB AHCC AHCO
4.896 290 4,600 308 36 4,256 6
7.277 244 6.966 341 55 6,570 67
8.124 429 7,659 352 48 7.259 36
8,299 234 7.926 425 72 7,429 139

AHEX AHEY AHE2 AHFA AHFB AHFC AHFD
707 206 493 110 14 369 8
311 -25 329 74 45 210 7

-273 12 -286 20 11 -317 1
47 -124 167 4 37 126 4

161 -16 179 8 2 169 -2

176 1 175 35 7 133
48 -37 81 -7 20 68 4
-6 -22 14 17 7 -10 2
93 33 59 29 11 19 1

17 51 -35 8 1 -44 1
-260 -54 -207 -6 4 -205 1

-11 22 -31 16 2 -49 -2
-19 -7 -13 2 4 -19 1

137 -63 199 4 6 189 1
-74 -55 -21 -4 10 -27 2

-108 -18 -95 -12 13 -96 5
92 12 84 16 8 60 -4

316 59 257 33 -3 227
-2 0 t 5 -25+ 7+ 28+ -6 0 f •

.282 85 1,197 79 73 1.045

.302 80 1,222 72 45 1.105

Hidings i

1982
1983 
1981

Ht acajis

1984

Of

Assets: increase */decrease - ;  l i a b i l i t i e s :  increase ♦/decrease
1. The t r u s ts ' l i a b i l i t i e s  and sh o rt-te rm  assets are a t book va lue , a lthough fo re ig n  currency items 

are tra n s la te d  in to  s te r l in g  a t m iddle-m arket exchange ra te s ; re a l assets and investments 
are a t market value.

Source: Bank o f England
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28
86
15
n

28
1

5
29

2

-2
1

2

-2

2
5

i
i
6

13

<02
8<8
801

Â tQ  ̂
36 { 
^
26 
33

5

II
16 
•7
19

10 
15 
10 
-9

S nort-
T o ta l term
net assets
a s s e ts ( i)  ( n e tX D

Cash and 
ba1ances
w ith
monetary
se c to r

C e r t i 
f ic a te s
o f
depos it

Local Other
Other a u th o r ity  s h o r t-
f in a n c ia l b i l l s  and term
in s t i -  tem porary assets
tu t  ions money (1 )

Overseas
s h o r t
term
assets Borrow ing T o ta l

3f

6
3

36
17

iry O i r e

CC
56
TO
59
29

FC
69
:10
117
26

59

33
68
10
19

44
i)5
4°
19

83
n
'96
60

60t

AlfO

Holdings at end o f year:
AHMA

1982 16,293
1983 18,782
1984 19,974

marKet va lues(3 )

N e t a c c M i s i t i o n

1982
1983
1984
1985

cash values 
AHOB 
918 

1,302

1983

1984

15
•3
7
14

26
19}

[
1985

1986

AHOA
1 103
2 407
3 173
4 142

1 -68
2 35
3 -105
4 465

1 283
2 209
3 108
4 554

1 3951
2 959

Of which:
Purchase
Sales

la te s t qua rte r

AhMB AHMC AHMD AHME AHMF AHMG AHMH AHMl AHMJ AHMZ AHMK AHML AHMM
1,525 1,056 72 55 51 414 79 202 4,269 88 1.428 2,370 383
1,845 1,342 130 64 46 475 139 351 4,909 124 1,617 2,844 324
1,535 1,762 101 61 42 436 97 964 4.709 148 1,696 2,612 253

AHOC AHOC AHOD AHOE AHOF AHOD AHOH AHOI AHOJ AHQH AHOK AHOL AHOM
12 -40 -32 17 -16 83 24 20 65 *  * -154 318 -99

321 286 59 9 -5 61 60 149 288 26 -83 321 24
-75 330 -29 -3 -4 -39 -58 272 -23 •  • -317 294

358 11 22 33 ^  1 51 -145 187 4 • -124 346 -35

AHOB AHOG
72 36 1 -5 47 16 -1 22 21 24 -8 -10 15

169 115 73 1 -7 -18 -14 -19 60 7 -128 171 10
-99 -156 -15 7 -22 22 74 9 206 -1 100 84 23
105 291 6 -23 -33 1 137 1 -4 -47 76 -24

-109 -102 -28 -3 51 39 -62 4 -24 -1 -105 97 -15
55 28 42 5 -47 46 20 39 31 3 -62 90 —

-189 84 -39 -8 9 -11 1 225 -99 3 -104 2 •  »

329 320 -4 3 -17 48 -17 4 69 -46 91 24

209 17 27 -13 52 -55 33 -148 61 -34 107 -12
257 157 -33 12 2 12 -4 -111 -40 -29 16 -27

-212 -104 29 -3 -16 -22 17 113 57 -29 84 2
340 288 -12 26 -5 39 5 1 109 -32 139 2

-12-t- 164+ 15+ 4 -34+ -2CH- 3 144+ 226 -36 218 44
593 574 -6 -32+ -18 -47 25+ -97 65+ - n o t 127+ 48+

1,325 480 622 223
1,260 590 495 175

Overseas s e c u r it ie s Loans and mortgages

U n i t e d  K in g d o m
UK company s e c u r it ie s  Company s e c u r it ie s

r

Local 
a u th o r ity  
s e c u r it ie s

Holdings a t end o f year:
AHMN

1982 119
1983 76
1984 81

O rdinary
shares(E) Other

O rd ina ry
shares Other

House
Government purchase 
s e c u r it ie s  loans

Loans on 
companies' 
p o l ic ie s Other

UK
land,
p ro p e rty
and
ground
re n ts

Agents' 
ba1ances 
e tc .

Other
assets

market va lues(3 )
AhMO

3,074
3.713
4,351

AHMP
630
692
724

Ah«40
600
795

1.175

AHMR
549
531
880

AHMS
843

1,001
1,704

AHMT
210
224
236

AHMU
1

AHMV
164
236
142

AHMW
1,568
1,640
1,665

AHMX
2,575
2.978
2.544

AHMY
166
142
224

H Net a c q u is it io n : cash values

8 i 
7 m
1 ii

AHON AHOO AHOP AHOQ AHOR AHOS AHOT AHOZ AHOW AHOX AHOY
1982 -6 -15 38 -39 58 178 27 23 83 441 53
1983 -22 -8 10 2 118 14 71 46 403 59

< 1 1984 -12 3 1 -15 49 79 12 34 37 76
1985 -15 -96 247 -6 42 15 17 -24 12 181

1983 1 1 -10 2 10 -6 -4 2 25 -22 12
2 -8 12 4 8 18 83 5 29 16 11

<
2 i 
1 :

3 -18 23 18 4 -11 -12 7 17 19 19
4 3 -25 -32 -12 1 51 33 17

1
1 , 

-2
1

1984 1 -4 -20 21 10 -5 12 4 16 20 11
2 -1 -51 -19 -8 -21 3 3 12 18 13
3 -5 120 8 -7 -7 29 4 8 6 27
4 -2 -46 -9 -10 82 35 1 -2 -7 25

1

1
' 1 1985 1 -4 -16 -21 -12 -3 -5 3 1 12 58
; 2 -4 -7 -1 -5 8 -25 6 -29 19 30

2 3 -6 -43 260 10 19 14 5 -1 -16 21
5 4 -1 -30 9 1 18 31 3 5 -3 72

1986 1 -A -38 3 41 97 39 9 -13 12 35
2 -4+ 47+ 37+ 7+ 16+ 141+ lO t -9+ 16+ 40 t

Of which: 
W Purchase

la te s t qua rte r
253 94 88 258 468 29 4 24 63

l \  Sales 4 206 57 81 242 327 19 13 8 23

Sources: A sso c ia tio n  o f B r i t is h  in su re rs
Department o f Trade and In d u s try
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7.13 Insurance companies
con tinued

£ mi 11 ion
Long-term funds: investments

S hort-te rm  a sse ts (n e t)

United Kingdom

S hort-
Cash and 
b a 1ances

T

Tota l
net
assetsC1)

term
assets
( n e t ) ( i )

w ith
monetary
se c to r

Holdings at end o f year: market va lues(3 )
AHNA Ah^e AHNC

1982 79.759 2.549 1,777
1983 95,768 2.757 2.050
1984 114,161 2,999 3,316

Net a c q u is it io n : cash values
AHOE ahof AHPC

1982 6.436 384 392
1983 6.785 208 273
1984 4 « 567 1,252
1985 e  1 -405

AHPA AHPB
1983 1 1.688 9 -26

2 1.456 -133 72
3 1,422 -257 -145
4 1,940 451 372

1984 1 1.960 384 280
2 2,025 170 100
3 1,828 305 272
4 1,849 196 600

1985 1 1.683 -120 -424
2 1,998 -193 -279
3 2.132 234 334
4 2,132 -207 -36

1986 1 1,833+ 642+ 577
2 2,561 -688 -405+

C e r t i-  
f ic a te s  
o f
depos i t

Local Other
Other a u th o r ity  s h o r t-
f in a n c ia l D i l l s  and term
in s t i -  temporary assets
tu t  ions money (1 )

B r i t is h  government s e c u r it ie s

Overseas
s h o rt
term
assets Borrowing Total

Index-
1 inked

Up to  
5 years

Over 5 
and 
up to  
15 years

Over 15 
years and 
undated

AHNO
90
96

156

AWJE
212
297
384

Ah«F
169
212
295

Ahf'JG
736
812
311

AHNI
552
778

1.678

AHNJ
22.782
25.794
27.876

AHOI
993

1.448
1.764

AHNK
1.106
1.634
1.981

AHNL
8.433

10.663
14.069

AhfgM
12,250
12.049
10,062

AHPJ
1.841
2.092
2.455
1.890

AHPL
774
402

1.066
-628

Aif>M
230
515
718

2.384

400
690
564
801

468
764
208
450

162+
-247

106
137+

82
438+

8
1+

291
108+

Of whicti 
Purchase 
Sales

la te s t qua rte r
5,271
4.833

496
495

312
420

2.411
2.345

2.052
1.573

Overseas s e c u r it ie s Loans and mortgages

United Kingdom

Local
UK company s e c u r it ie s  Company s e c u r it ie s

a u th o r ity  O rdinary 
s e c u r it ie s  shares Other

O rdinary
shares Other

U nit
Government t ru s t  
s e c u r it ie s  u n its

House
purchase
loans

Loans on 
companies 
pol id e s Other

UK
land,
p roperty
and
ground
ren ts

Holdings a t end o f year;
AHNN

1982 658
1983 691
1984 795

market va lues(3 ) 
AHNO AHNP

22.234 2,565
27.985 3.312
36,155 4.187

AHNO
4,788
7,326
9.687

AHNR
263
385
541

AHNS
738

1.148
1,854

AHNT
2,328
3.829
5.463

AHNU
1,987
2,096
2.334

A ^V
316
356
685

AHNW
1,354
1.482

985

AHNX
15,993
17.169
18.902

• • • I * .

, 1 :

Net a c q u is it io n : cash values
AHPN AHPO AHPP AHPO AhPR AHPS AHPT AHPU AHPV AFPW AHPX

1982 -5 1,357 262 947 64 231 261 -22 18 20 976
1983 -45 885 401 826 79 461 594 109 40 128 799
1984 -7 1.258 427 272 102 248 721 238 15 72 707
1985 1 2,259 405 1.047 59 89 1.276 97 87 119 803

1983 1 -3 308 110 353 26 34 121 -18 4 30 240
2 -20 122 172 213 24 115 139 19 10 28 211
3 -37 195 74 108 12 127 160 64 11 30 153
4 15 260 45 152 17 185 174 44 15 40 195

1984 1 7 244 142 292 21 124 198 53 3 22 52
2 -17 471 72 13 22 129 143 86 6 6 210
3 -7 285 78 32 42 54 149 54 4 28 235
4 10 258 135 -65 17 -59 231 45 2 16 210

1985 1 14 525 16 126 29 132 247 14 20 6 178
2 -20 642 37 185 14 -54 190 26 20 32 332
3 -4 651 236 236 -1 50 264 38 24 37 130
4 11 441 116 500 17 -39 575 19 23 44 163

1986 1 19 -15 184 378 56 -409 556 27 22 41 195
2 -18+ 785+ 464+ 302+ 31+ 113+ 717+ 35+ 24+ 35+ 295+

Of which: la te s t qua rte r
Purchase 26 2.934 745 1,686 143 342 852 159 77 94 631
Sales 44 2.149 281 1,384 112 229 135 124 53 59 336

1. Amounts rece ivab le  from In land Revenue and o the r debtors are included in Sources: Assoc i a
annual f ig u re s  up to  1983 but not in  q u a r te r ly  f ig u re s . From f i r s t  qua rte r Departmi
o f 1985 includes net increase in  d ire c t investm ent.

2. Includes u n it  t r u s t  u n its .
3. Except fo r  loans and mortgages and other assets which are at book values.
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'353 '

1 219
f l  ^

281 24 {! 2 
1 1  A

493 166 3
146 301
146 227

1  ^  '
-47 665 1  ^
117 396 1  3

-621 693 I
-77 630

1  ISS6 -
-91 -126 1 1
66+ 479+ 1 [)f iTliC

ftrcfias
Sales

Agents'
balances
etc.

Other
assets

|L

n
\  19Si 
1 %AHNY AfM2

768 435
909 529 1922 776

AHPY AfPZ

1 >96' 
1
? 'S&9

54 47 1 1984
141 67

I•  9 99
99 i  '%3 1

>981 <
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Pension funds

S hort-te rm  assets

U n ited  Kingdom

r i i
<02

,066
-628

233
515
718

2.38i

-28
263
145 

1

281
4S3
146 
146

-47
n?

-621
-77

-91
66r

353
-74

7
219

24
168
301
227

395
633

-126
479f

.411
,345

2.052
1.573

S
ces Otner 

assets

NY
66
09
22

42
529
776

py
54
41

kPl
47
67
99
99

24
29
10
4

18
24
5 

52

20
23
29
l9

28t

I

Local B r i t is h  government s e c u r it ie s
a u th o r ity

Cash and C e r t i- Other P i 11s and Overseas S h o rt-  Long- Over 5 Over 15
Tota l ba1ances f ic a te s f in a n c ia l temper- s h o r t-  term  term and years
net w ith o f in s t i  T reasury a ry term l i a b i l -  borrow - Index- Up to up to and
assets banks tu t io n s D i l l s money Other asse ts  i t ie s  ing T ota l 1 Inked 5 years 15 years undated

Holdings at end o f year: market values
AHVA AHVB AHVC AHVD AHVE AHVF AHVG AHVH AHVI AHVJ AHVK AHWC AHVL AHVM AHVN

1963 110,970} 2,642+ 103+ 229+ 49 434+ 1.277+ 218 896+ 1,416+ 22.586+ 3,017+ 866+ 9,372+ 9,331+
19&4 133.325 3.943 251 390 34 529 1,311 338+ 1.092 536 24,518 3,820 1,033 10,672 8,993
1

157-269 3.970 156 311 5+ 463 1,698 325 1.261 439 27.462 4.344 488 12,716 9,914^  ' --------------------

NPt a c o u is lt io n : cash values
AHON AHOO AHOP AHOO AHOR AHOS AHOT AHOU AHOV AHOW AHOX Af«P AHOY AHOZ AHRA

1981 7.475+ 164+ 55+ -40+ - -1+ 61+ 103+ 33+ 2 2,025 1,359 -68 -216 950

I962 7,378 320 -6 77 • -9 17 -39 4 -18 1,362 725 85 -5 557

1963 7,881 1,115 -34 39 49 101 69 53 32 ■23 2,688 908 343 400 1,037

1984 7.933 1,301 148 153 -23+ 95 -66 120 126 -3  2.201 599 167 586 849
1985 8.926 27 -95 -79 -29 -66 95 -13 -154 -18 2,705 690 -352 809 1,558

1983 1 2,231+ 604+ -8 0 t 61+ 38+ 37+ -3+ 25+ 452 376 33 51 -8
2 1,707 144 12 -20 9 27 -23 -10 -21 -8  592 276 114 175 27
3 1.871 -182 51 1 35 7 38 34 21 950 228 8 64 650
4 2.072 549 -17 -3 5 29 17 32 7 -15 694 28 188 no 368

1984 1 1.995 459 19 16 • -25 -62 52 119 696 116 126 212 242
2 1.845 578 47 39 -18+ 120 10 26 -27 387 127 -1 75 186
3 1,885 138 31 49 118 7 35 36 515 151 -19 146 237
4 2,208 126 51 49 -5 -118 -21 7 -2 -3  603 205 61 153 184

1985 1 2,266 180 -171 -44 1 -14 -20 -108 -21 1,091 446 -168 267 546
2 2,303 -6 9 -3 -35 -55 -12 13 27 -8  807 220 -13 208 392
3 2,336 143 25 -38 5 22 145 83 -96 348 35 -100 146 267
4 2,021 -290 42 6 • -19 -18 -1 -64 -10 459 -11 -71 188 353

1986 1 2,390 1,236 11 -6 -5 -41 -91 59 -54 -6  349 24 -74 97 302
2 2,203 -122 -22 -37 - -89 -70 -2 13 300 302 -90 -733 821

Of which: la te s t q u a rte r
Purchase 5.442 861 109 1,991 2,481
Sales 5,142 559 199 2.724 1,660

Local Loans and mortgages
Overseas !s e c u r it ie s A u tho r

UK company i t ie s U n ited  Kingdom UK, land
UK lo c a l s e c u r it ie s Company s e c u r it ie s Govern Mutual p ro p e rty
a u th o r ity  — ment U n it In v e s t P rope rty To parent and Other
secu r- O rd inary O rd inary secu r- t r u s t ment u n it o rg a n is - ground in v e s t
i t ie s  shares Other snares Other i t  les u n its T rust t r u s t a t ion Other Overseas re n ts ments

H o ld in g  at end o f year; market values
AHVO AHVP AHVO AHVR AHVS AHVT AHVU AHVV AHVW AHVX AHVY AHVZ AHWA AHWB

1983 151+ 48,385+ 1,389+ 15,207+ 440 511+ 797+ 89 2,318+ 79+ 196+ 150 11.256+ 3.776+
1984 129 63,017 1,550 16,906 513+ 701 1,154 124+ 2,444 69 218 140t 12,182 4.492
1985 139 78,845 1,954 20,997 582 1,030 1,235 108 2.257 66 191 119 13,190 3,866

Net a c q u is it io n : cash values
AfftB APRC AHRD AHRE AHRF AHRG AHRH AHRI Aff^J Ah«K AHRL AHRM AHRN AHRO

1981 -4 2,004 38 1,672 69 47 21 10 95 -5+ 21+ 14 843 318
1982 16 2,099 92 1,888 103 224 54 9 13 -9 13 797 343
1983 8 1,604 68 1,299 51 -35 91 12 -3 -14 5 9 567 148
1984 -6 2,651 186 317 6 147 38 10 37 -10 22 -9 674 64
1985 3 3,506 166 2,041 81 252 26 3 -21 -3 -27 -8 485 -315

1983 1 2 401 -3 505 12 -31 50 5 -6 -3+ -+ 5 167 43
2 4 426 13 340 21 -4 10 2 3 -3 -1 -1 95 42
3 -1 545 -16 223 10 17 17 3 -6 -3 3 1 144 21
4 3 232 74 231 6 -17 14 2 6 -5 3 4 161 42

1984 1 7 528 87 5 8 15 14 3 1 -3 5 -2 227 64
2 -6 577 8 -170 14 16 -3 2 5 -3 5 -7 160 31
3 1 586 47 236 -9 72 17 3 12 -2 6 -1 100 -40
4 -8 960 44 246 -7 44 10 2 19 -2 6 1 187 9

1985 1 -1 635 -1 783 40 -6 12 3 -13 • -14 -1 111 -218
2 -1 1,224 56 359 3 28 -1 - -4 -1 -11 25 -73
3 3 805 77 273 23 102 -7 3 -1 3 - 191 35
4 2 842 54 626 15 128 22 -7 -1 -5 -7 158 -59

1986 1 -9 -156 79+ 982 -57 -56 6 4 -17 -6 - • 26 22
2 1,641 186 364 9 32 -7 2 -25 -1 -2 — 37 22

Of which: la te s t qua rte r
Purchase 5 5,583 372 3.437 62 256 35 2 10 * 5 - 256 59
Sales 5 3.942 186 3,073 53 224 42 35 1 7 — 219 37

Sources: Department o f Trade and in d u s try
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7.15 Pension funds: analysis by type of fund

£ mi 11 Ion
Assets end l i a b i l i t i e s

Total

S ho rt
term
assets
(n e t)

Long
term
borrowing

B r i t is h  UK lo ca l Overseas U n it 
government a u th o r ity  government Company t r u s t  
s e c u r it ie s  s e c u r it ie s  s e c u r it ie s  s e c u r it ie s  u n its

Local
/^ th o r -
i t ie s
Mutual
In ve s t P roperty Loans

UK land, 
p roperty  
and Other

ment u n it and ground InvestTrust tru s ts mortgages ren ts ments
Local a u th o r it ie s  
Holdings a t end o f year;

AHSA
1984 17.815+
1985 20,866

market values

Net a c q u is it io n : cash values

1981
AHSN

1,128
1982 1,202
1983 1,229+
1984 1,419
1985 1,333

1984 1 349
2 342
3 370+
4 358

1985 1 321
2 340
3 344
4 328

1986 1 269
2 285

AHSB AHSC AHSD AHSE AHSF AHSG AHSH
652+ 3,218+ 67+ 87+ 12.142+ iicH-
666 20+ 3,560 58 145 14,709 113

AHSO AHSP AHSQ AHSR AHSS AHST AHSU
58 - 310 -6 4 608 7

-25 — 330 -5 14 773 8
117+ — 235 -1 -4 757 19
260 — 140 -7 54 825 -7
95 186 -9 33 892 -13

17 - 3 9 13 276 -3
171 - -24 -6 13 154 -5
85+ - 87 -7 22 157 -3

-13 • 74 -3 6 238 4

-37 152 -3 -8 161 2
-1 - 40 -3 -13 282 -6

122 W -28 -2 28 203 -8
11 22 -1 26 246 -1

45 • 58 -6 -30 177 -3
-70 - 106 1 -12 229 -3

AHSI AHSJ AHSK
124+ 452+
108 432

AHSV AHSW AHSX
10 44 -1
9 18 -1

12 11 -1
10 33 4
3 14

3 10
2 4 2
3 11 -

2 8 2

3 13

AHSL
833+
967

AHSM
I3 0 f
128

Other p u b lic  sec to r 
Holdings a t end o f year:

A H T A
1984 36,186+
1985 35,362

market values

Net a c q u is it io n : cash values
AHTN 

2,306+
2.259 
2.362 
2.155 
2.142

1981
1982
1983
1984
1985

AHTB AHTC
1.839+ 277+
1,090

s

168

AHTO AHTP
137+ -10
189 -13
419
614

-415 -1

1984

1985

1986 1
2

623+ 339+ -

539 93 •

382 125
611 57 -

559 -62
524 -129 •

548 94 -

511 -318 -1

583 280 -6
610 -196 -

AHTD AHTE AHTF AHTG AHTH AHTl AHTJ AHTK AHTL AHTM
6.434+ icH- 126+ 20.793+ 165+ - 296+ 223+ 4.895+ 1,682+6.068 20 274 22,186 161 274 204 4.298 955

AHTO AHTR AHTS AHTT AHTU AHTV AHTW AHTX AHTY AHTZ
693 -1 18 1,017 2 — -1 23+ 314 94
680 22 109 848 12 -25 -9 293 127
954 9 33 687 10 - -23 14 208 51
623 1 -55 660 11 • -9 4 214 92
731 16 115 1,705 8 • -19 -5 114 -109

195 — -37 -8 5 -3 3+ 66 63
183 -4 -7 218 1 - -4 -5 42 22
28 10 -6 172 4 - -2 4 39 8

217 -5 -5 278 1 - - 2 67 -1

224 6 8 355 3 -11 37 -1
286 4 8 435 - • -3 - 13 -90
24 3 1 393 -4 • -2 1 32 6

197 3 98 522 9 - -3 -6 32 -24

56 - 29 279 -1 — 2 A -30 -38
91 -1 32 589 -1 - 1 -1 101 -5

P riv a te  sec to r 
Holdings a t end o f year:

AHUA
1984 79.324+
1985 101.041

market values

Net

1981
1982
1983
1984
1985

a c q u is it io n : cash values
AHUN 

4,041+
3.917 
4.290 
4.359 
5,451

1984 1.023+
964

1,133
1,239

1985 1,386
1,439
1,444
1.182

1986 1 
2

1,538
1.308

AHUB AHUC
3,213+ 259+
3,911 251

:S
AHUO AHUP

114+ 12
192 -5
824 -23
728 -3
314 -17

-16+ •

565 •

132 •

47 -3

-56
14 -8

265 -

91 -9

892
-89

AHUD AHUE AHUF AHU6 AHUH AHUI AHUJ AHUK AHUL
14.866+ 52+ 488+ 49,051+ 879+ 1,696+ 204+ 6,454+ 2.68CH-
17,834 61 611 65,483 961 1,551 172 7.925 2,783

AHUQ AHUR AHUS AHUT AHUU AHUV AHUW AHUX AHUY
1,022 3 25 2.158 12 52 8+ 448 211

352 -1 101 2,561 34 20 14 436 203
1,499 - -64 1,578 62 9 -13 283 89
1,438 146 1,675 34 13 -5 362 -37
1,788 -4 104 3,217 31 -16 -33 266 -233

498 -2 39 360 12 -6 -3+ 134 7
228 4 10 57 1 5 -2 95 1
400 -2 56 531 16 3 -1 47 -49
312 — 43 727 5 11 1 86 4

715 -4 -6 941 7 -15 -15 43 -224
481 -2 33 925 5 -2 -12 -20 9
352 2 73 582 5 4 1 137 23
240 4 769 14 -3 -7 106 -41

235 -3 -55 390 10 -16 -4 33 56
103 12 1,382 -3 -32 -2 -84 21

Sources: Department o f Trade and Industry

90

m

1S83 1

m

Seasonall)

I 4

19S4 I

1985 1

2

)•



Section 8: Companies
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8.1 Appropriation account of industrial and commercial companies

£ mi 11 ion

17

Income A llo c a t io n  o f income

126

13
13
8
9

27

-6
6
1
6

7
8 
6 
6

4
6

AHTU
i,682t

955

WTZ
94

127
51
92

-109

53
22
8

-1

•1
•90

6
■ 24

-38
-5

AHUl
Z,680f
2,753

211
203
89

'37
-233

7
1

-49
4

Income a r is in g  in the  U nited K i ngdom Income from aproad D iv idends. in te re s t
(n e t o f taxes and c u rre n t P r o f i t s due abroad

Gross tra d in g  p r o f i t s p a id  aProad) tra n s fe r  payments {n e t o f UK ta x ) U n d is t-

o f which: o f which;
1 lUU\cU
income

A fte r Rent Unre T’ayments Unre- ad jus ted
deducting and m itte d o f d iv  m itte d UK taxes Balance: fo r
stoci^ Stock non p r o f i t s idends on p r o f i t s on income u n d is t unre 
apprec- apprec tra d in g o f sub o rd in a ry o f sub- (pay- r ib u te d m itte d

Tota l ia t  ion ia t io n T ota l income T ota l s id ia r ie s shares Other T o ta l s id ia r ie s  ments) Income p r o f i t s

unadjusted

AIAA AIAB AlAC AlAD AIAE AIAF AIAG AlAH AIA l AIAJ AIAK AIAL AAAO AIAM
1981 43.317 29,374 5,036 34.410 3.479 5,428 1,750 3,188 9,084 4.182 1.470 7,682 19.181 18,901
1982 46,152 33.887 3.467 37,354 3,632 5,166 1,463 3,590 10,033 4,041 961 9,164 19,324 18,822
1983 55.246 40.978 4,093 45.071 3,700 6,475 1,926 4,355 10,032 4,743 1,065 10,681 25,435 24,574
1984 67.760 50.353 4,533 54.896 4.175 8,689 4.790 5,302 11,623 5.719 2,530 12,591 32,525 30.265
1985 75,574 58.889 2,572 61,461 5.155 8,958 4,466 6.897 14,216 6,625 4,418 15.325 32,511 32,463

1981 2 10.128 6.692 1.462 8,154 744 1,230 425 961 2.148 764 239 405 5.850 5,664
3 10.822 7,409 1,147 8,556 950 1.316 497 789 2,175 1,015 516 2,751 4,092 4,111
i 12,747 9.018 1.134 10,152 1,025 1.570 339 870 2.593 1,510 366 1,938 5,836 5,863

1982 1 10.202 6.834 1,144 7,978 1,001 1.223 440 730 2,547 1,004 320 3,078 2.843 2.723
2 11.482 8.557 718 9.275 936 1,271 386 1.048 2.575 956 466 1.433 5.470 5,550
3 11.305 8.513 713 9,226 876 1,203 230 897 2.442 918 318 2,814 4.234 4.322
A 13.163 9.983 892 10,875 819 1,469 407 915 2.469 1,163 -143 1,839 6.777 6,227

1983 1 12.732 9.229 1.105 10,334 929 1,469 368 577 2,617 934 498 3,756 4.848 4.978
2 12.917 9,483 1,062 10,545 884 1,488 532 1,316 2,446 1,339 792 1,344 6.472 6,732
3 14,245 10,453 974 11,427 954 1,864 709 1,107 2.420 1,054 676 2,226 7.438 7.405
A 15.352 11,813 952 12.765 933 1,654 317 1,355 2,549 1,416 -901 3,355 6.677 5.459

1984 1 15.872 11,295 1,334 12,629 1,055 2.188 1.348 660 2,589 1,650 1,546 3,812 7.161 7,359
2 15.557 11,462 1.242 12,704 953 1.900 938 1,404 2,659 1,398 774 1,865 8.231 8,067
3 17,111 12,896 769 13,665 1,091 2,355 1.395 919 3,155 1,202 820 3.590 8,245 7,670
4 19,220 14.710 1.188 15,898 1,076 2,246 1,109 2.319 3,220 1,469 -610 3.324 8,888 7.169

1985 1 19.679 14.056 1,651 15,707 1,317 2.655 1,535 958 3,770 2,055 1,846 5,474 7.422 7.733
2 18.310 14.324 275 14,599 1.301 2.410 1.328 1,893 3,539 1,663 1,381 2,203 9,012 9,065
3 17,985 14,266 256 14,522 1,264 2.199 1,186 1,582 3,355 1,162 1,190 3,955 7.931 7,935
4 9,600 6,243 390 6,633 1.273 1,694 417 2,464 3,552 1,745 1 3,693 8. 46 7.730

1986 1 17,288 13,934 121 14.055 1.400 1.833 802 1,362 3,362 1,120 849 5,189 6.255 6,302
c 15,675+ 12,275+ 258+ 12.533+ 1.268+ 1,874+ 838+ 2.672+ 2,900+ 1.186+ 920t 2.368+ 6.549+ 6,631+

Seasonally ad justed

AIAN AIAO AlAP AIAO AIAR AlAS AlAT AIAU AIAV AIAW AIAX AlAY AAUQ
1981 2 10,320 6,834 1,528 8.362 767 1,191 432 851 2.147 761 192 1,686 4.875 4.635

3 11.232 7,609 1,341 8,950 941 1,341 437 827 2,198 1,064 439 1,919 5.224 5.226
4 12.200 8,347 1,235 9.582 1,039 1,579 437 706 2.578 1,455 518 2,372 5,089 5,170

1982 1 10.158 7.185 774 7,959 969 1,230 383 1.054 2.525 1,020 272 2,175 3.384 3,273
2 11.754 8,736 820 9,556 961 1,237 382 891 2,586 953 432 2,421 4.903 4,953
3 11.720 8.725 901 9,626 871 1,223 172 927 2.471 943 290 2,368 5.011 5.129
4 12,520 9,241 972 10,213 831 1,476 526 718 2,451 1,125 -33 2.200 6.026 5,467

1983 1 12.686 9,537 766 10,303 902 1,481 324 868 2,589 946 415 2.523 5.760 5.851
2 13,270 9,764 1,170 10,934 905 1.431 553 1,131 2,473 1,343 678 2,602 5.721 5,846
3 14,796 10.781 1.150 11.931 943 1,922 626 1,227 2.444 1,083 571 2,693 7.349 7.294
4 14,494 10,896 1,007 11,903 950 1.641 423 1,129 2,526 1,371 -599 2,863 6,605 5,583

1984 1 15,866 11.689 960 12,649 1,002 2.215 1,141 1,075 2.551 1,665 1,062 2,861 7,714 7,635
2 16,055 11,873 1,366 13,239 991 1.825 937 1,238 2.709 1,356 456 2,869 7.883 7.402
3 17.705 13,261 941 14,202 1,085 2,418 1,187 1,088 3.149 1,259 681 3,245 8.964 8.458

18.134 13.540 1.266 14,806 1,097 2.231 1.525 1,901 3.214 1,439 331 3,616 7,964 6.770

1985 1 19,682 14.473 1.239 15,712 1,276 2,694 1,331 1,554 3.702 2.079 1,251 3,926 8,421 8.341
2 18,907 14.845 406 15,251 1,338 2.318 1,417 1,611 3,610 1,603 966 3,653 8,430 7.979
3 18,518 14,562 445 15,007 1,252 2,259 1,080 1,802 3,352 1,230 959 3,885 8.249 8.1284 18,467 15,009 482 15,491 1,289 1,687 638 1,930 3,552 1,713 1.242 3,861 7,411 8.015

1986 1 
2

17,508
16,187+

14.565
12,664+

-286
379+

14,279
13,043+

1.355
1.302+

1.874
1.842+

681 
870+

2,192 
2.208+

3.320 
2.959+

1.138
1.130t

389
608+



f
II

I '

M

I

I. <
i. r J

I v  . * 1

4  ••

L

!

K r

%v-

1981
1982
1983
1984
1985

1982

1983

1984

1985

1986 1 
2

1981
1982
1983
1984
1985

1982

1983

1984

1985

1986 1 
2

Sources and uses of capital funds of industrial and commercial companies

£ mi 11 ion
Id e n t if ie d  sources o f funds

Other e x te rn a l borrow ing

UK c a p ita l issues

Total In te rn a l funds Import
id e n t C ap ita l and Other Deben-
i f ie d Met tra n s - o ther loans tur0S &sources U nd is t-. unre Accrua ls fe rs c re d it Bank and D re fe r-
o f r ib u te d m itte d a d ju s t-  ( re c - re c  borrow- m ort O rd inary ence
funds T ota l income p r o f i t s ment e ip ts ) e ived  Tota l in g ( l) gages shares shares

Overseas 
d ire c t 
in ve s t- 

C ap ita l ment in 
issues secur- 
overseas i t ie s

Other
overseas
in ve s t
ment

AIBN AIBO AAAQ AIBP AAN2 AIBR AIBS AIBT AANA AIBV AIBW AIBX AIBY A1R733.471+ 21.335 19,181 -280 2,434 747 1,312 10,077+ 5.847 621 1,660 738 -34 7Q728.407 17,588 19,324 -502 -1,234 678 331 9,810 6,563 746 1,033 245 -43 14433,165 25.348 25,435 -861 774 664 561 6.592 1,618 715 1.872 608 -4637.938 30.799 32,525 -2 .260 534 544 -117 6.712 7.075 382+ 1,127 249 298
009
53144.409 32,856 32,511 -48 393 558 161 10.834 7,386 618 3,406 860 770
wW f
119

9,055+ 8,264 5,850 -186 2,600 174 -33 650+ -1,180 207 269 487 -15 2597.465 4,600 4,092 19 489 197 -79 2,747 1,756 165 563 143 -5 13811,535 4,832 5,836 27 -1.031 176 1.122 5,405 4.206 219 603 115 -5 261

7.189 2,119 2,843 -120 -604 176 298 4,596 3,358 208 217 -15 -10 1236,534 5,114 5.470 80 -436 109 -436 1,747 928 213 419 -2 -19
I WW
1^96,673 4,437 4.234 88 115 115 -245 2,366 2.099 106 85 45

■ V
-7

1 vM
938,011 5.918 6,777 -550 -309 278 714 1,101 178 219 312 217 -7
V W

-271

7.048 5,816 4,848 130 838 284 278 670 -106 131 360 255 -9 75
7.445 6,385 6.472 260 -347 123 -254 1,191 -42 181 552 77 -14 77
9,761 7,616 7,438 -33 211 117 -415 2.443 1,195 78 717 87 -16 167
8,911 5,531 6,677 -1,218 72 140 952 2.288 571 325 243 189 -7 70

9,659 7.675 7,161 198 316 170 2 1,812 1,984 87+ 163 44 -47 -182
4.848 8,047 8,231 -164 -20 106 -616 -2,689 290 143 429 72 -11 120
9,931 8,124 8,245 -575 454 139 -277 1.945 1,053 -179 288 60 26 416

13,500 6,953 8,888 -1.719 -216 129 774 5.644 3.748 331 247 73 330 177

12,646 7,610+ 7.422 311 -123 213 558 4.265 2,888 269 921 170 141 288
9,613 9,043 9,012 53 -22 70 -779 1.279 770 217 1,092 327 313 18

10,352 8.359 7.931 4 424 129 -281 2.145 1,675 -168 870 274 118 -191
11,798 7.844 8,146 -416 1 14 146 663 3.145 2,053 300 523 89 198 4

11.627 6,918 6,255 47 616 179 385 4,145 2.123 272 437 209 289 508
6,623 6,189 6,549+ 82+ -442 159+ -665 940 -2,109 302 1,341 344 1,021 143

AICA
448-f

1,122
1.436

-2.950
-2,325

-237
3,732

281
738

307
-102

Id e n t if ie d  uses o f funds

Total
id e n t
i f ie d
uses
of
funds

C ap ita l
tra n s 
fe rs
(pay
ments

Gross In ve s t-
domestic Increase ment
f ix e d  in  book in  UK
c a p ita l va lue  company 
form - o f secur-
a tio n  s tocks  i t ie s

D ire c t 
in v e s t
ment in  
overseas

LiQ uid assets

Export
Other and
in v e s t-  o ther 
ment c re d itsecur- 

i t i e s d )  overseas given

Bank B r i t is h  
Deposits govern- 
notes ment
and secur-
co in  i t ie s

Other f in a n c ia l assets

Other

Other
p u b lic
sec to r

Other
UK Balancing
domestic Overseas item

AIDK AICB AAAS AAAT AlCC AANU AICD AICE AICF AAOC AIC6 AICH AICI AICJ AAOB
31.074 99 14.993 2.474 1,241 2.077 1.918 2,510 5.249 -350 -205 -2 78 992 2,397+
26.598 45 15,559 1,787 1.676 1.055 1.966 236 1,379 350 1,062 -34 5 1.512 1,809
33,693 180 15,810 4.224 1,381 1,332 2.044 1,051 4.928 380 552 -37 45 1,803 -528
34.508+ 198 19,474 4.845 3.878 1,808 -313 526 1,489 -100 891+ -10 21 1,801+ 3.430
40.276 168 23.473 2,509 4.625 2,990 -203 712 4,514 -180 875 -2 29 766 4.133

8,836 22 3,650 576 243 397 540 -459 2,538 -60 471 -9 29 898 219+
7,061 22 3,767 1,035 282 597 221 -258 1,697 -60 -425 2 43 138 404
8,302 25 4,039 379 391 710 461 1,602 659 -150 191 -8 -18 21 3,233

5,245 -53 3.546 1,867 389 347 490 -1.054 -424 130 169 -8 -21 -133 1.944
6,799 30 3,725 883 439 233 301 655 291 160 44 -12 9 41 -265
6,909 34 4,021 -8 474 205 532 -104 424 40 666 -4 15 614 -236
7.645 34 4,267 -955 374 270 643 739 1,088 20 183 -10 2 990 366

6,342 44 3,602 1,504 228 737 660 -427 -384 -50 128 -15 8 307 706
7.732 39 3,699 917 525 67 137 715 888 260 141 -11 -3 358 -287
8,542 48 3.869 1.455 323 235 536 210 1,177 170 330 -2 11 180 1,219

11,077 49 4.640 348 305 293 711 553 3,247 -47 -9 29 958 -2,166

7.172+ 63 4,205 1,979 1,330 532 91 -554 -542 -20 204 -3 11 -124+ 2,487
6,039 47 4.611 1,292 813 442 -486 285 -1,789 140 377+ -7 2 312 -1.191
8,988 45 4,857 908 475 257 -32 330 1,514 -320 7 6 8 933 943

12,309 43 5,801 666 1,260 577 114 465 2,306 100 303 -6 680 1,191

11.156 61 5,671 1,833 1,229 780 586 -171 407 -160 152 11 18+ 739 1,490
8.044 34 5.391 861 1.410 1,235 -720 111 474 -30 290 -7 -14 -991 1,569

11,741 36 5,889 229 1,093 579 -244 -202 2,598 -180 207 -1 25 1.712 -1,389
9,335 37 6,522 -414 893 396 175 974 1,035 190 226 -5 -694 2,463

8.337 53 6,032 842 746 300 -518 -532+ 1,391 -280 -354 -1 13 645 3,290
39+ 5.948+ 393+ 1.100+ 728 -376+ -127 3,175 -100 167 -8+ 86 « 4

ited

1582 ’

2

Seascrally

1983

i

1885 1

Reiat101

inf

R e la tio nsh ip  between columns; AIBN -  AIDK = AAOB 
1. See supplementary in fo rm a tion  notes on bank borrow ing and 

tra n sa c tio n s  in  s e c u r it ie s .
Source: Centra l S ta t is t ic a l  O ffice



Net borrowing requirement of industrial and commercial companies
I

»0ft £ m i l l io n

T ransactions lead ing  to  net borrow ing reouirem ent

F inan
c ia l
su rp lus
or
d e f ic i t

Net
unre-
m itte d
p r o f i t s

( 1)

A ccrua ls
adjustm ent

Increase 
in  tax
balances Other

Import
and
o th e r
c r e d it
rece ived

Export
and
o th e r
c re d it
g iven

In ve s t
ment 
in  UK 
company 
secur
i t ie s

F inancing  o f ne t borrow ing  requirem ent

Inves t'
ment
abroad
(3)

Borrow ing F in a n c ia l assets
Balanc
ing
item T o t a l

From
banks(3) Other L iq u id  Other

Net
borrow
i n g
re q u ire 
ment
(borrow 
ing  ♦ ) (2 )

259
138
261

123
199
S3

•211

75
77

167
70

•182
120
416
177

288
18

■181

508
U3

Unadjusted

1981
1982
1983
1984
1985

1981

715
9

-55
<53

-36

6S7

•237
-3,732

281'
738

-<12
-M 5 8

-<33
-22

307
-102

1982

1983

1984

1985

2
3
£

1
2
3
A

1
2
3
A

1
2
3
4

1
2
3
A

!tS

1986 1 
2

Seasonally ad jus ted

1981 2
3
4

Balancing 
r̂ssas I ts

1982

AIDJ

1,512
1.803,
1.801+

766

898
138
21

-133
i \

6i<
990

307

180
958

-124+
312
933
680

739
-99’

-694

AAoe
2,397+
1.809
-528

3,430
<.133

219+
<04

3,233

1983

1984

-236
366

706
-287

1.219
■2,166

2,40'
■OS

9<3
1.19'

1,569 
-1,389 
2,<63

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

AABG AIBP AICK AICL AlCM AICE AICC AlCP AAOB AIBT AANA AICT AICU AICV AICW
2,362 -280 2,448 -14 1,312 -2 ,510 -1.241 -3 .995 -2,397+ 10.077+ 5.847 4.230+ -4,694 -1,068 4,315+
2,611 -502 -1,154 -80 331 -236 -1 .676 -3.021 -1,809 9,810 6.563 3.247 -2,791 -1 .483 5,536
5.885 -861 768 6 561 -1,051 -1,381 -3 .376 528 6,592 1,618 4.974 -5 ,860 -1,811 -1 .079
8,552 -2,260 410 124 -117 -526 -3 .878 -1 ,495 -3 .430 6,712 7,075 -363 -2,280+ -1.812+ 2.620
6.919 -48 519 -126 161 -712 -4.625 -2 .787 -4 .133 10.834 7,386 3.448 -5 .209 -793 4,832

1.776 -186 2,998 -398 -33 459 -243 -937 -219+ 650+ -1 ,180 1,830+ -2,949 -918 -3,217+
-535 19 214 275 -79 258 -282 -818 -404 2.747 1.756 991 -1 ,212 -183 1,352

1,569 27 -503 -528 1,122 -1 ,602 -391 -1.171 -3 ,233 5.405 4,206 1,199 -700 5 4,710

-2,341 -120 -1,225 621 298 1,054 -389 -837 -1,944 4.596 3,358 1,238 125 162 4.883
941 80 -177 -259 -436 -655 -439 -534 265 1,747 928 819 -495 -38 1,214
302 88 8 107 -245 104 -474 -737 236 2.366 2,099 267 -1 ,130 -625 611

3.709 -550 240 -549 714 -739 -374 -913 -366 1,101 178 923 -1,291 -982 -1 ,172

-18 130 28 810 278 427 -228 -1,397 -706 670 -106 776 306 -300 676
1,940 260 -72 -275 -254 -715 -525 -204 287 1.191 -42 1,233 -1 ,289 -344 -442
2.183 -33 241 -30 -415 -210 -323 -771 -1,219 2,443 1,195 1,248 -1,677 -189 577
1,780 -1,218 571 -499 952 -553 -305 -1,004 2,166 2,288 571 1,717 -3 .200 -978 -1 ,890

1,084 198 -486 802 2 554 -1 ,330 -623 -2,487 1,812 1,984 -172 358 116+ 2,286
2,387 -164 268 -288 -616 -285 -813 44 1,191 -2,689 290 -2 ,979 1.272+ -307 -1,724
2.574 -575 467 -13 -277 -330 -475 -225 -943 1.945 1,053 892 -1,201 -947 -203
2,507 -1.719 161 -377 774 -465 -1 ,260 -691 -1,191 5,644 3.748 1,896 -2 ,709 -674 2,261

7D+ 311 -941 818 558 171 -1,229 -1 ,366 -1 .490 4,265 2,888 1.377 -399 -768 3,098
2.796 53 266 -288 -779 -111 -1 .410 -515 -1 ,569 1.279 770 509 -734 1.012 1.557
1.906 4 640 -216 -281 202 -1 ,093 -335 1.389 2,145 1.675 470 -2 .625 -1 .736 -2 .216
2,147 -416 554 -440 663 -974 -893 -571 -2 ,463 3.145 2,053 1,092 -1,451 699 2.393

-493 47 -156 772 385 532+ -746 218 -3 ,290 4.145 2,123 2.022 -757 -657 2,731
328 82+ -36 -406+ -665 127 -1,100+ -352+ •  f 940 -2,109+ 3,049 -3 ,242 •  * •  4

AAV6 AICX AlCY AICZ AIDA AIDB AICC AlDC AIDD AIDE AIDF AIDJ A IDG AICV AIDI
908 -240 2.903 -93 -22 707 -243 -930 -1,130+ 1,001+ -840 1.841+ -1 .943 -918 -1,860+
687 2 89 178 -297 553 -282 -878 -831 2.779 1,658 1,121 -1,817 -183 779
281 81 -791 -44 1,257 -2 ,010 -391 -1 .073 -2 ,995 5,131 4,104 1,027 549 5 5,685

-1,376 -111 -628 -352 354 1,005 -389 -894 -655 4,505 3,212 1,293 -1,621 162 3,046
444 50 -290 81 -406 -456 -439 -538 -565 2,147 1,324 823 • 10 -38 2.119

1,133 118 -151 94 -479 534 -474 -795 -435 2,147 1,798 349 -1,067 -625 455
2,410 -559 -84 69 862 -1 ,319 -374 -794 223 1,252 470 782 -704 -982 -434

1,306 91 661 -240 325 358 -228 -1.441 364 131 -739 870 -1,027 -300 -1 ,196
1,325 125 -165 75 -211 -419 -525 -183 -837 1,805 483 1.322 -646 -344 815
2,153 -55 63 69 -658 103 -323 -854 -1.641 2,558 1.151 1,407 -1 .226 -189 1,143
1,101 -1,022 208 103 1,105 -1 ,093 -305 -898 2,666 2,098 723 1,375 -2 .985 -978 -1 ,865

2,099 -79 226 -394 41 490 -1 ,330 -830 -1 ,086 1,953 1,625 328 -1 ,206 116+ 863
2,152 -481 177 154 -562 76 -813 43 -194 -1,955 729 -2,684 1,710+ -307 -552
3,296 -506 259 156 -527 -65 -475 -433 -1 ,553 1,931 846 1,085 -1 .136 -947 -152
1,005 -1,194 -253 219 931 -1,027 -1 ,260 -275 -998 4.783 3,875 908 -1 ,257 -674 2,852

1,547+ -80 -159 -447 597 -8 -1.229 -1 ,570 -193 4,608 2,618 1,990 -2 .298 -768 1,542
2,296 -451 158 129 -725 362 -1 ,410 -426 -2 ,890 2,088 1,188 900 -143 1,012 2,957
2,162 -121 412 -127 -531 415 -1 ,093 -441 1,274 2,184 1,429 755 -2 ,398 -1,736 -1 ,950

914 604 109 314 820 -1,481 -893 -350 -2,324 1,954 2,151 -197 -366 699 2.287

9t

H

i
0
3

1,047
651

292-+
262

651
-128

-531
76-F

424
-611

485-+
545

-746
1. 100+

97
-320+

-3.469 4,250
1,801

1,749
1,536+-

R e la tionsh ip  between columns l-*2'»3'»4*5*6'»7*8-*9* 10-* 13* 14*zero; 
10=11*12; 10*13*14=15.

Net in flow s * /n e t o u tflo w s  -

1.
2.

Retained in  u n ite d  Kingdom * /re ta in e d  overseas
The net borrow ing re tjjire m e n t seasonal adjustm ents in c lu d e  day o f the  weeK ad justm ents; 
the o ja r te r ly  f ig u re s , th e re fo re , do not always sum to  the  annual t o t a l .
See supplenentary in fo rm a tion  notes on bank borrow ing and 
tra n sa c tio n s  in  s e c u r it ie s .
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1979

1980

1981

1982

1983 1

1984

Selected liquid assets of industrial and commercial companies
A m o u n t o u ts ta n d in g  at end o f pe riod

£ m il l io n

Deposits w ith  monetary se c to r

S te r lin g  
c e r t i f i 
cates o f 
depos i t

D o !la r 
c e r t i f i 
cates o f 
depos i  t

Other
s te r l in g
depos its

Other
fo re ig n
currency
deposits

Deposits
w ith  
b u iId in g  
s o c ie tie s

Deposits 
w ith  o the r 
f in a n c ia l 
in s t i t u 
t io n s

Market 
Treasury 
b i 1 Is

Tax
in s tru 
ments

Local
B r i t is h  a u th o r ity  
government temporary 
s e c u r it ie s  debt

Local 
a u th o r ity  
longer- 
term debt

Tota l Bank 
id e n t i f ie d  advances

AIEA AIEB AIED AIEE AIE6 AIEH ACQI ACSA AIEI ADHI AIEJ AIEL AIEM
2 364 318 11,165 2.624 272 319 178 1,133 1,500 445 245 18.563 26 696
3 288 317 11,029 2.434 259 294 42 1,073 1,690 560 254 18.240 26 8194 127 219 11,323 2,772 249 279 122 783 1,500 558 260 18.192

f W i V
27.728

1 172 157 9.944 3,067 237 283 86 358 1,380 632 277 16.593 29 887
2 354 287 10,887 2,983 232 307 106 432 1.080 515 281 17,464 32 104
3 588 252 11,558 3,070 234 272 150 548 1,500 520 273 18,965 33 0684 487 209 13,158 3,316 227 278 163 1,700 5Qfi 266 21.425 32,867

1 623 226 12,523 4.468 246 250 145 703 1,620 574 279 21.657 33,241o 1,055 475 14.175 5,253 253 305 144 1.099 1.560 607 270 25.196 33.534
3 792 463 15,414 6,339 278 300 182 626 1,500 600 269 26.763 36,423
4 3£2

485
16.249 5.958 2QZ IT fi 2fi4 26■852 38 27Q

819 16,871 5,068 287 161 924 1,350 493 172 26.630 38,992

1 806 348 16,516 5.728 299 172 1,095 1.480 466 164 27,074 40,013
2 800 479 16.421 6.088 345 142 1.151 1.640 437 152 27,655 41.793
3 981 482 16,265 6.434 335 309 1.699 1,680 368 148 28,701 43.707
4 701 664 17,490 7.120 378 244 1,975 1,700 259 138 30,669 45.273

I 1.022
683

17,379 7,449 365 31.295 46.696f 1,034 17,398 7.511 341 363 1,931 1,650 352 123 31,386 46,880
2 955 589 18,448 7.193 422 367 1,917 1,910 307 112 32,220 47.176
3 1,090 728 19,079 7.745 652 307 1,933 2.080 290 110 34,014 48.586
4 753 898 21,086 9.481 583 217 1,915 2,080 232 101 37,346 49.417

1 883 603 20.431 9.779 649 341 1,652 2,060 284 98 36.780 50,003+
2 882 374 21,019 8.056 623 404 1,839 2,200 276 92 35.765 52,459
3 1,140 170 22,346 8.838 512 351 1,591 1,880 331 98 37.257 53.080
4 580 949 24,248 10,098 486 224 2.200 1,980 276 93 41.134 57,812

1 649 541 24,844 9,674 451 250 2,343+ 1,820 353 106 41,031+ 57.866
2 670 516 24,885 9,484 449 305 2,393 1,790 333 103 40.928 57,934
3 1,331 883 26,211 9,280 458 316 2,357 1,610 342 101 42.889 59,533

454-f
180

807 1,061 27,163 9.493 167 2,619 1,800 253 101 43,918 61,151

1 918 826 28,296 9.701 476 242+ 2,318 1.520 211 103 44.611 62.262
2 965 864 30,574 10.479 480 169 2,500 1.420 158 102+ 47.711 61.612

;teO

Source: C entra l S ta t is t ic a l  O ffice
Sesscnahy

< 9 8 4  i

2

94



Appropriation account of financial companies and institutions

£ rn iU io n

« ,8l9
2’ ,786

28.687 
38,1C« 
^.058 
32.867

33.241 
33.564
36,423 
3UT5 
38.992

<0.013 
<5.793 
<3,707 
<5.273

<6,880 
<7,176 
<8.586 
<9,41?

50.003f 
52.459 
53.080 
57.812

57,866 
57.934 
59,533

18 61.151

11 62.262
11 61.612

Income A llo c a t io n  o f income

;tatistiC8l OfficJi

A r is in g  in the  U n ited Kingdom D ividends and in te re s t: payments. e tc .

Rent and n o n -tra d in g income

Income 
from 
abroad 

■ (ne t o f 
taxes 
pa id  
abroad)

D iv idends, 
debenture 
and loan 
in te re s t 
payments

Other in te re s t  payments P r o f i t s  
- due 

abroad 
(ne t o f 
UK ta x )

Balance:
u n d is t 
r ib u te d
incomeTota l

Gross 
tra d in g  
p ro f i  ts

o f the
monetary
se c to r

of
b u ild in g
s o c ie t ie s Other

by the
monetary
se c to r

by
b u ild in g
s o c ie t ie s Other

UK taxes 
on income

unadjusted

1QA1
AIFA

19.638
AIFB

-5 .050
AIFC

11,890
AIFD

7.405
AIFE

2,250
AIFF

3.143
AIFG

1,005
AIFH

6,695
A IF l

6,501
AIFJ

574
AIFK
513

AIFL
809

AAAM
3,541

1982 21.656 -4,884 13.427 8,336 1,116 3,661 1.184 7.475 7,360 222 683 978 3,754

1983 22.185 -5 .358 13,328 8,206 1,460 4,549 1,342 7.049 7,014 218 625 1,191 4.746
1984 25.908 -6.497 14,850 10,275 1,733 5.547 1.492 7.360 8,888 265 728 1,257 5.918
1985 33.941 -8.484 20,095 13,716 1.979 6.635 1,987 10.280 11,509 238 996 1,242 7,689

1981 Z 4.328 -1,265 2,589 1.718 517 769 315 1.458 1,565 133 138 54 665
3 5.038 -1 .302 3,000 1,889 631 820 252 1.695 1,502 152 119 97 1,221
4 5,700 -1,297 3,512 1,981 538 966 232 2.075 1,916 152 119 79 1,127

1982 1 5.345 -1.259 3,482 2,203 255 664 232 1.968 1.766 58 188 705 428
2 5.563 - 1.220 3.447 2,036 227 1,073 383 2.039 1,884 59 186 63 949
3 5,639 -1,199 3.408 2,161 320 949 297 1.786 1,834 54 155 119 1,394
A 5,109 -1 .206 3,090 1,936 314 975 272 1.682 1,876 51 154 91 983

1983 1 5,502 -1 ,250 3.486 1,845 274 1,147 258 1,815 1,535 54 169 878 793
2 5,390 -1 ,308 3.286 1,911 369 1,132 416 1,788 1,614 51 171 74 1,276
3 5,629 -1,369 3,333 2,202 404 1,059 346 1,700 1.767 55 144 129 1,488
A 5,664 -1,431 3.223 2,248 413 1,211 322 1.746 2,098 58 141 110 1,189

1984 1 5,854 -1 .492 3.373 2,342 373 1,258 247 1.647 2,052 62 200 916 730
2 6,026 -1 .566 3,379 2.272 462 1,479 447 1.661 2,031 66 199 74 1,548
3 6,717 -1,661 4,103 2,716 389 1,170 397 1,969 2.062 72 166 142 1,909
4 7,311 -1 .778 3,995 2,945 509 1,640 401 2,083 2.743 65 163 125 1,731

1985 1 8,290 -1 .916 5,135 3,031 335 1,705 356 2,519 2.472 65 273 790 1,815
2 8,538 -2 ,056 5,082 3.487 522 1,503 659 2,610 3.313 59 275 90 1,532
3 8,508 -2.191 4,924 3,638 500 1,637 497 2,586 2,856 57 224 220 2.068
4 8,605 -2,321 4,954 3,560 622 1,790 475 2.565 2,868 57 224 142 2,274

1986 1 6,823 -2.445 5.350 3,601 532 1.785 384 2.678 3,121 58 256 920 1,406
2 8,191+ -2.574+ 4,770+ 3,523+ 727+ 1.745+ 676+ 2.511+ 2,737+ 50 f 256+ 97+ 1.864+

Seasonally ad jus ted

AIFN AIFB AIFC AIFU AIFO AIFP AIFO AIFV AIFR AIFJ AIFK AIFS AAUM
1981 2 4,323 -1 ,265 2,589 1.718 504 777 253 1,451 1,541 133 138 199 608

3 5,034 -1 ,302 3,000 1,889 627 820 244 1,733 1,592 152 119 201 993
4 5,689 -1 ,297 3,512 1,981 517 976 267 2,011 1,757 152 119 208 1,175

1982 1 5,349 -1,259 3.482 2,203 . 286 637 275 2,009 1,918 58 188 220 681
2 5,567 - 1,220 3.447 2,036 216 1,088 310 2.030 1,862 59 186 236 884
3 5,633 -1 ,199 3,408 2.161 318 945 288 1,833 1,882 54 155 253 1,168
4 5,107 -1 ,206 3,090 1,936 296 991 311 1,603 1,698 • 51 154 269 1,021

1983 1 5.476 -1 ,250 3.486 1,845 311 1.084 314 1,857 1,572 54 169 283 1,227
2 5.411 -1 .308 3,286 1,911 353 1,169 336 1,783 1,594 51 171 295 1,181
3 5,627 -1,369 3,333 2.202 405 1,056 331 1.742 1,879 55 144 303 1.173
4 5,671 -1.431 3,223 2.248 391 1,240 361 1,667 1,969 58 141 310 1,165

1984 1 5,902 -1 .492 3.373 2,342 424 1,255 304 1,681 2,128 62 200 313 1,214
2 6,010 -1 ,566 3.379 2,272 445 1,480 358 1,661 1,979 66 199 315 1,432
3 6,723 -1,661 4.103 2.716 393 1,172 381 2,019 2,279 72 166 315 1.491
4 7.273 -1 .778 3,995 2,945 471 1,640 449 1,999 2,502 65 163 314 1.781

1985 1 8,370 -1 ,916 5,135 3,031 401 1,719 437 2,592 2,598 65 273 313 2,092
2 8,509 -2 ,056 5,082 3.487 494 1,502 530 2,600 3,032 59 275 311 1.702
3 8.497 -2,191 4,924 3,638 505 1,621 486 2,522 3.004 57 224 310 1,894
4 8,565 -2.321 4.954 3,560 579 1,793 534 2,566 2,875 57 224 308 2,001

1986 1 8,906 -2,445 5,350 3,601 613 1,787 468 2.769 2,924 58 256 310 2,121
2 8.149+ -2.574+ 4,770+ 3,523+ 684+ 1,746+ 545+ 2.50CH- 2.473+ 50+ 256+ 312+ 2,013+

Source: C en tra l S t a t is t ic a l  O ff ic e

t



Liquidity of large (1) industrial and commercial companies
E stim a ted  cu rren t a sse ts  and lia b ilit ie s  o u ts ta n d in g  at end o f pe riod

£ m in icx t

Unadjusted Seasonally ad justed

Long-term 
borrow ing 
from UK

L iq u id i ty  r a t io  oer cent

Total Tota l monetary Tota l Tota l Net A ll Manufac Non-manufacturina comoanfe*?
cu rren t cu rre n t se c to r cu rre n t cu rre n t c u r r ^ t large tu r in g
assets l i a b i l i t i e s in s t i tu t io n s assets 1 ia b i1i t ie s assets companies companies Total 0 i l ( 2) Other

AJSA AJSB AJSC AJSD AJSE AJSF AJSG AJSH AJSl AJSJ AJSK
1980 1 8,861 11,874 9,344 11,445 - 2,102 82 62 111

2 10,132 12.819 9,676 12,277 -2,601 79 53 123
3 10,112 12,968 10,270 12,949 -2.679 79 55 118
4 12,391 13,296 12,446 13,402 -996 93 61 141

1981 1 10,959 13,934 11,526 13,480 -1,955 86 60 127
2 13,380 13.936 13,039 13,346 -307 98 71 138
3 13,059 12,735 13,368 12,826 542 104 81 136
4 13,141 13,900 13,196 14,006 -810 94 78 117

1982 1 14,116 16,583 14,443 16,210 -1,767 89 80 101
2 13,672 16,952 13,585 16,245 -2,660 84 81 87
3 12,450 17,102 12.791 17.341 -4 ,550 74 65 83
4 13,835 16,245 13,890 16,351 -2,461 85 77 93

1983 1 14,609 15,334 10,896 14.761 15,028 -267 98 94 103 81 112
2 15.241 14,724 11,030 15,176 14.210 966 107 97 119 110 121
3 15,874 13,229 11,151 16,071 13,477 2,594 119 109 134 145 131
4 17,185 14.869 10,326 17,241 14.975 2.265 115 107 125 208 110

1984 1 17.370 15,420 10,412 17.877 15,500 2,377 115 105 128 223 110
2 18,608 17.766 10,326 18,583 17,315 1,268 107 94 122 180 109
3 19,325 17,600 10,670 19,682 17.952 1,730 110 91 132 158 124
4 19,365 19,048 11,110 19,420 19,154 266 101 79 131 149 125

1985 1 17.982 19,865 11,685 18,426 20,229 -1,803 91 67 125 158 115
2 19,585 20.275 11,218 19,146 19,831 -685 97 69 135 193 118
3 19.881 20.038 10,931 19,996 20.500 -503 98 65 143 196 129
4 19.375 19,827 11,378 19,430 19,933 -503 97 73 131 182 117

1986 1 21,143 22.377 11,585 21,759 22,838 -1,079 95 77 119 137 113
2 22,933 23,391 11,357 22.873 22,822 51 100 87 120 138 115

C urrent asse ts: unadjusted Current l i a b i l i t i e s :  unadjusted

Held in  UK

Deposits
w ith Advances &
monetary N egotiab le loans from
se c to r Other c e r t i f ic a te s UK monetary
in s t i tu t io n s commercial o f depos it secto r Other
banks & paper and s te r l in g B r i t is h Local Notes, coins Assets in s t i t u t  ions borrowing Borrowing
LDTs (3 ) & loans to and fo re ig n government a u th o r ity Tax & Treasury held (banks & from UK from '
bank b i l l s companies currency s e c u r it ie s dePt in s tru m ^ ts b i l l s  (4 ) overseas LDTs(3) sources overseas

AJSL AJSM AJSN AJSO AJSP AJSO AJSR AJSS AJST AJSU AJSV
1982 4 7,986 351 218 1,340 254 2,154 268 1,266 13,505 673 2,068

1983 1 8.056 544 496 1,297 229 2,182 257 1,548 12,317 723 2,294
2 8.580 676 620 1,506 215 2.073 292 1,280 11,859 825 2,040
3 9,154 511 975 1,641 216 2,014 324 1,038 10,887 455 1,887
/ 10.159 220 M 6 1.637 asfi 1.972 383 1.078 12.311 471 2.087

9,929 735 861 1,885 395 1,872 386 1,123 12,109 632 2,128 !

1984 1 9.718 1,030 670 1.870 345 1.586 435 1,717 12.343 691 2,386
2 10.143 952 1,103 1,998 300 1,661 463 1,987 14,150 763 2.654 ,,
3 10.786 990 1,315 1.705 373 1,674 450 2,030 13,332 1,256 3,012
/ 11.963 S52 123 1.799 aas 2.086 642 901 14,631 875 3.542

12 084 692 790 1 831 490 2 080 612 786 14,400 3,783

1985 1

1 w ̂

10.871 872 671 1,680 288 2,099 596 905 14,912 858 4,095
2 11.980 1,129 609 1,568 174 2,080 574 1,272 15.255 906 4.113
3 12,039 1,315 694 1.371 166 2,133 749 1,212 14,934 905 4,199
A 11.643 1.276 322 1.432 m 2.008 762 1.199 13.520 948 5.359

11,676 1,307 743 1,568 223 2,036 521 1,302 13,732 955 5,140 ;

1986 1 13,349 980 1,013 1,328 111 1,605 456 2,302 15,226 1.170 5,981
2 14.364 907 1,042 1,235 104 2.025 440 2,816 16.668 903 5,819 j

•e

^"1
i

3
1

3
1

^  1
2 
3

iS£ ’ 
2 
3
i

m  ■
i

Source: Department o f Trade and Industry
Companies w ith  c a p ita l employed o f more than £21.8m a t end 

1982 p lus  form er p u b lic  co rpo ra tions  which had become pa rt 
o f the  company se c to r by the end o f 1984 

Companies c la s s if ie d  to  c la ss  13 (e x p lo ra tio n  and e x tra c t io n )  
c la ss  14 (processing  o f m inera l o i l )  and p a rt o f group 
612 (petroleum  d is t r ib u t io n )  o f the  1980 SIC 

Licenced depos it take rs .
The bu lk  o f th is  heading is  notes and co in , but the  to ta l  is  

incom plete as some respondents cannot g ive  these data.



Transactions in UK company securities

112
121
131
no

no
109
124
125

115
118
129
117

113
115

itadjjstec

9 Borrcwine 
frm 
overseas

II
3

3
W3
5 
1
2

1
3
6
S
5

8
6 
6 
fi
5

WSV
2,068

2.294
2.040
5,887
I M
2,128

2,386
2.854
3.012

4,095 
4,113 
4 199

^ 0

£ mi 111on

P u b lic  s e c to r Monetary se c to r
Other f in a n c ia l 
in s t i t u t io n s

In d u s tr ia l and 
commercial companies

C en tra l P u b lic  C a p ita l
government c o rp o ra tio n s  issues

Other C a p ita l
tra n s a c tio n s  issues

O ther C a p ita l
tra n s a c tio n s  issues

Other Personal
tra n s a c tio n s  se c to r

Overseas
s e c to r

AADI AAFT AKAC AKAD AGOH AKAF AKA6 AKAH AAPV AARU
1981 1,649 -1,171 -528 350 -244 2,815 -2,364 444 -2 , 146 1,195
1982 -60 21 -1 ,107 389 5 3,207 -1,235 1,532 -3,191 439
1983 -505 -44 -1 ,108 1,241 -128 2,714 -2,434 992 -2,199 1.471
1984 -2.431 -151 -1,354 1,104 -274 3,951 -1,674 3.347 -4 ,386 1,868

1985 -2 ,256 5 -6 ,099 3,457 -1 ,678 6.783+ -5 ,036 4.506 -3 ,9 9 0 f 4,308

1981 2 380 18 -149 120 -112 741 -741 -16 -642 401
3 98 27 -62 38 4 997 -701 144 -805 260
4 -63 15 -226 145 -4 576 -713 130 -208 348

1982 1 -130 5 -180 211 2 673 -192 266 -809 154
2 — 8 -144 -135 3 944 -398 240 -738 220
3 25 6 -423 238 20 761 -123 381 - 1,000 115
4 45 2 -360 75 -20 829 -522 645 -644 -50

1983 1 48 -33 -145 376 11 700 -606 153 -824 320
2 -293 -21 -588 51 -67 696 -615 448 -187 576
3 -245 3 -207 446 -29 842 -788 156 -504 326
4 -15 7 -168 368 -43 476 -425 235 -684 249

1964 1 -492 4 -190 571 4 654 -160 1,512 -1,857 -46
2 -54 -90 -373 183 -79 918 -490 693 -1 ,009 301
3 -390 -188 -414 135 -106 1,098 -374 59 -472 652
4 -1 ,495 123 -377 215 -93 1.281 -650 1,083 -1 ,048 961

1985 1 44 7 -200 23 -226 1,030 -1,232 941 -1 ,256 869
2 -1 .378 -15 -2 ,263 650 -54 2,007+ -1.732 1,392 84+ 1,309
3 -406 -2 - 2,001 783 -132 1,955 -1 ,262 1,284 -754 535
4 -516 15 -1 ,635 2,001 -1 .266 1.791 -810 889 -2,064 1,595

1986 1 -336 4 -442 918 -603 311 -935 238 -359 1,204
2 -1,091 -1 -835 1,221 -1 .722 3.216 -2 ,706 957+ -208 1,169

Source: C en tra l S t a t is t ic a l  O ff ic e
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•V''

8 0 Acquisitions and mergers of industrial and commercial companies
■ ^  W ith in  th e  U n ited  K ingdom

Expenditure: £ m il l io n

Number o f
companies acquired T ota l Cash O rd inary shares

Preference shares 
and loan stock

AIHA A ll« AIHC AIK) AIHE
1981 452 1. 144 775 338 31 t
1982 463 2,206 1,282 701 223 1
1983 447 2,346 1,026 1,261 57 "  —
1964 568 -  5.475 2.946 1,837

w f
690

1985 474 7,090 2,857 3,708 525

1982 2 108 720 320 346 54 itfi
3 108 395 288 93 14 04 119 569 467 73 29 0  

A i  i

1983 1 95 288 152 116 20
0
0

2 111 1,079 429 634 16
3 93 545 237 291 17
4 148 432 208 220 4 198' Z

1984 1 141 1,832 922 323 587 4
2 153 722 469 244 8
3 97 1,066 567 485 13 1982 ’4 177 1,855 988 785 82 i

1985 I 104 1,982 817 820 345
i
4

2 100 1,900 921 949 30
3 148 2,222 676 1.454 92 1983 1
4 122 986 443 485 58 2

A

1986 1 108 2,092 340 1,730 22
3
4

2 128 6.379 627 4,023 1,730

Insolvencies in England and Wales

Bankruptcies

Unadjusted
Seasonally 
ad jus ted

Tota l
Receiving
orders

Adminis
t r a t io n
orders

Deeds of
arrangement Tota l

AIHK AIHL AIHM AIHO
1981 5,151 5.064 n 76
1982 5,700 5,640 14 46
1983 7,032 6,964 17 51
1984 8,229 8,169 9 51
1985 6.776 6,713 15 48

1983 2 1,760 1.750 10
3 1.577 1,561 16
4 1.928 1.918 10

1984 1 2,284 2,273 11
2 2,123 2.115 8
3 1,838 1,823 15
4 1,984 1.967 17

1985 1 1,875 1,861 14
2 1.598 1,586 12
3 1,542 1,534 8
4 1,761 1,747 14

1986 1 1,832 1,823 9
2 1,912 1,897 15

Ju l 699 693 6
Aug 450 443 7

AlHP

1.726
1.824
1,892

2,079
2,109
2,105
1,936

1,704
1,588
1.742
1.742

1,727
1,845

Source: Department o f Trade and Industry
196̂ 1

2
3
4

1985 • 
2
3
4

!
1966 :

2

Mumpers

Company liq u id a t io n s

Seasonally

Unadjusted Seasonally adjusted

Tota l Compulsory
C re d ito rs '
vo lu n ta ry Total

C re d ito rs ' 
Compulsory vo lun ta ry

1981 2
3
4

1982 I 
2
3
4

AIHQ
8.596

12.067
13,406
13,721
14.898

AIKR
2.771
3.745
4,807
5,260
5,761

AIMS
5,825
8,322
8.599
8,461
9,137

AIHT AIHU AIHV

1983 1 
2
3
4

1984
2
3
4

3.424
2,721
3,864

1,196
601

1,827

2,228
2,120
2,037

3,597
3,469
2,721
3,934

1,363
1,303

749
1,845

2,234
2,166
1,972
2,089

3,671
4,075
2,987
4.165

1.439
1,616

709
1,997

2,232 
2,459 
2,278 
2.168

3,520
3,937

1,421
1,432

2,099
2,505

3.285 1,121 2,164 m  1
3.463 1,348 2,115
3.535 1,309 2,226 3

3,264 1,156 2,108
1 4

3,329 1,217 2,112 | ’936 <
3,578 1,583 1,995 1
3,550 1,304 2.246

3.420 1,319 2,101
3,995 1,606 2,389
3,641 1,346 2,295
3.842 1,490 2,352

3.399 1,337 2,062
3.744 1.374 2.370

1,372
832

884
782

Source: Department o f Trade and Industryj



Section 9: Personal sector

Personal income, expenditure and saving

£ m i l l i o n

Unadjusted

1981
1982
1983 
198  ̂
1985

1981

1962

J l9 8 3

.

‘906 3TK3 lnQjsB|
1984

j j

kjce-s

Creo'tors'
voliTtary

2,16̂
2,115
2,226

2,108
2,112
i,9»
2,2̂6

1985

Personal income D efore tax Deductions from persona l income

Tota l

wages,
s a la r ie s
and
fo rc e s '
pay

Employers'
c o n t r i 
bu tions

Current 
g ran ts  
from 
genera 1 
govern
ment

Other
personal
income

UK S oc ia l
taxes on s e c u r ity  
income c o n t r i -
(payments) P u tions

Other
c u rre n t
tra n s fe rs

T o ta l
personal
d isp o s 
ab le
income

Consumers'
expend itu re

Tota l

Of which
Durable
goods

Balance;
perscxial
sav ing

1981

1982

1983

1984

1985

AHA AIJA A lID
222.193 127,685 20,496
243,110 136,782 21,633
261,936 146,645 23.418
280.787 156,196 24.152
303,908 169,811 25,539

2 54.777 31,479 5,062
3 56.593 32.474 5.240
4 57.386 33,041 5,347

1 59,221 33.073 5,293
2 59.980 34.012 5,404
3 61,537 34.625 5.429
4 62,372 35,072 5,507

1 63,169 35,453 5,588
2 64.520 36.281 5,862
3 66,526 37.124 5.960
4 67.721 37.787 6.008

1 67,813 37,689 5,937
2 68,908 38,466 5.986
3 69,954 39.357 6,046
4 74,112 40,684 6,183

1 72.989 40,810 6,181
2 75,122 41,974 6,332
3 76.708 43,166 6,466
4 79.089 43,861 6,560

1 78.924 44.128 6,539
2 81,540+ 45,363+ 6,667+

la l ly  ad jus ted

AIIO A]JB AMR
2 54.941 31,502 5.069
3 56,031 32.227 5,203
4 57,458 32,894 5,318

1 59,366 33,443 5.352
2 60,660 34.049 5.413
3 60,808 34,386 5.394
4 62.276 34,904 5.474

1 63.302 35,810 5.646
2 64,992 36,332 5.874
3 66,218 36.897 5,928
4 67,424 37.606 5,970

1 68.203 38,029 5,995
2 69.157 38,535 5,999
3 69,802 39,141 6,015
4 73.625 40.491 6.143

1 73,612 41,152 6,239
2 75,093 42.064 6,347
3 76,554 42.948 6,435
4 78.649 43.647 6,518

1 79.819 44,478 6.599
2 81,124+ 45,460+ 6,683+

AIIE
31,128
36,432
39,636
42,761
46,127

A IIF
42.884
48.263
52,237
57.678
62,431

A I I6 
28.738 
31,494 
32,909 
35,006 
38.205

7,812
7.716
8.205

8,844
8.903
8,985
9,700

9.623
9.765

10,028
10,220

10,536
10.555 
10,624 
11.046

11.322
11.326
11.556 
11,923

12,185
12.254-1-

10,424
11,163
10,793

12,011
11.661
12.498
12.093

12,505
12,612
13,414
13,706

13,651
13,901
13,927
16,199

14.676
15,490
15,520
16,745

16.072 
17.2561

6,784
7,589
7,565

8,082
7,411
7.951
8.050

8.532
7.571
8.333
8.473

8,821
8.147
8,661
9,377

9,124
9,021
9.775

10.285

9,983 
9 .982I

Saving
r a t io

A l l s
7,632
7.946
8.225

8,691
8,926
9.141 
9.674

9.531
9,759

10.163
10.183

10,310
10,598
10,796
11.057

11,176
11.360
11,695
11,896

12,171 
12,246+

A IIT
10,738
10,655
11,021

11,880
12,272
11,887
12,224

12,315
13,027
13,230
13,665

13,869
14,025
13,850
15,934

15,045
15,322
15.476
16,588

16.571
16.735+

AIIU
7,140
7.540
7,421

7,841
7,827
7,914
7,912

8,304
7,999
8,297
8,309

8,651
8,571
8,573
9.211

9,054
9,365
9,759

10,027

10,050
10,203+

A lIH AIJC A IIJ A lIK A lIL AAAU
15,923 1,462 176.070 152.544 13,981 23,526
18,106 1.478 192,032 167.362 15,333 24,670
!0,767 1,677 206,583 182,877 17,868 23.706
!2,314 1,827 221,640 195.711 18,619 25.929
14,068 1,854 239,781 213,208 21,016 26,573

4,004 368 43,621 36,970 3,325 6,651
4,092 373 44.539 38,986 3,668 5,553
4.223 353 45.245 41.236 3,269 4,009

4.167 373 46.599 38,937 3,820 7,662
4.602 363 47,604 40,403 3,452 7,201
4.614 368 48.604 42.702 4.184 5,902
4,723 374 49.225 45,320 3,877 3,905

4,804 398 49.435 42,896 4,658 6,539
5.247 410 51,292 44,135 4.051 7.157
5.326 430 52.437 46,846 4,886 5,591
5,390 439 53.419 49.000 4.273 4,419

5,398 454 53.140 46.108 4.800 7,032
5.531 460 54.770 47.761 4.453 7,009
5,618 463 55.212 49.268 4.769 5,944
5.767 450 58.518 52.574 4,597 5.944

5,803 461 57.601 49,895 5,283 7.706
5,996 463 59,642 51,392 4,778 8,250
6,118 466 60,349 54,229 5,817 6,120
6.151 464 62,189 57,692 5.138 4.497

6.188 500 62.253 54.345 5,682 7,908
6.432+ 489+ 64,637+ 56,148+ 5.404+ 8,489+

A IIV AIJC AIIW A IIX AHY AAUU
4,011 368 43,422 37,718 3,505 5,704
4,064 373 44,054 38,576 3,488 5,478
4,203 353 45,481 39.676 3,583 5,805

4,212 373 46,940 40,261 3,516 6,679
4,608 363 47,862 41,202 3,660 6,660
4,586 368 47,940 42.350 3,964 5.590
4,700 374 49.290 43.549 4.193 5,741

4,851 398 49.749 44,310 4,336 5,439
5,257 410 51,326 45,136 4,335 6.190
5.297 430 62,194 46,398 4,609 5,796
5,362 439 53,314 47.033 4,588 6.281

5,448 454 53,650 47.733 4.514 5,917
5.542 460 54,584 48.724 4.737 5.560
5,589 463 55,177 48,996 4,539 6,181
5,735 450 58,229 50,258 4.829 7.971

5,856 461 58,241 51,642 5,013 6,599
6,008 463 59,257 52,419 5,082 6,838
6,087 466 60.242 53,989 5,473 6.253
6,117 464 62,041 55,158 5.448 6,883

6.244 500 63,025 56,202 5,409 6,823
6.445+ 489+ 63,987+ 57,244+ 5.736+ 6.743+

12,7 
13. 1+

10.8
10.5+

Source: C en tra l S t a t is t ic a l  O ff ic e
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Sources and uses of funds of the personal sector

£ m il l io n
Id e n t if ie d  sources o f funds

Borrowing

Tota l 
id e n t-  
f  led 
sources 
o f
funds Saving

Tota l
C a p ita l dorrow- 
tra n s fe rs  jn g

Bank 
borrow
ing ( 1)

C red it
extended
by
r e ta i le r s

Loans fo r  house purchase

Local
a u tho r
i t ie s

Other
p u b lic
se c to r Banks

B u ild in g  
s o c ie tie s  Other

Other
loans Accruals
and a d ju s t-
mortgages ment

Balancing
item OJi!

AIKF AAAU AIJO AIJP AAOJ AAPP AAEO AIJT AAKC AAQG AAMO AIJX AAPZ AAQR
1981 39,280 23,526 1,277 14,443 3,990 31 269 353 2.265 6,323 271 941 -1 568 ■  iSS
1982 45.378 24.670 1,765 19,543 4,988 133 555 351 5.078 8,133 6 299 -600 Q62 1
1983 46,313 23,706 2,599 20,306 4,893 136 -306 21 3,531 10,904 324 803 -298 -2  015 1  IS83
1984 50,3191 25.929 3,019 22,022+ 4,181 116 -195 -43 2.043 14.530 633+ 757+ -651 -3  077+ 1  0
1985 54,816 26.573 2,394 26,778 6,690 202 -475 -115 4.092 14,237 467 1,480 -929

W > ^  r 1 1

-3.788 1  19̂

1981 2 11,261+ 6,651 253 3.833 1,354 -48 32 89 400 1,844 80 82 524 161+3 9,029 5,553 308 3,387 914 -42 64 89 723 1,591 86 -38 -219 -118 1  «: trsnsa

■  kAfil

A 8,493 4,009 366 4,365 913 172 160 90 892 1,296 42 800 -247
1 9 ^

-2,055

1982 1 11,394 7,662 485 3,686 1,102 -40 224 89 1.078 1.295 7 -69 -439 1.598
1 r9B' 
I 0

2 12,369 7.201 351 4,639 1,371 -19 150 88 1,289 2,016 2 -258 178 1.115 1 1983
3 11,182 5,902 417 5,368 1,583 20 117 87 1,508 2.135 -2 -80 -505

n p 9 9

62 1 198̂4 10,433 3,905 512 5,850 932 172 64 87 1,203 2,687 -1 706 166 -1.813 1 i9S

1983 1 12,062 6,539 593 4,866 945 23 -76 87 848 2.786 -16 269 64 249 1 198' 2
2 12,815 7,157 507 5,028 1,670 -41 -86 -22 997 2.793 25 -308 123 829 1  3
3 10,827 5,591 666 5,052 1,374 1 -93 -22 1,051 2.573 71 97 -482 -908 P i
4 10,609 4,419 833 5,360 904 153 -51 -22 635 2.752 244 745 -3 -2.185

tt

1984 1 12,389 7,032 996 4,527+ 687 -35 -34 -22 438 3,003 116+ 374+ -166 365 2
2 13,732 7,009 666 6,031 1.448 -76 -39 -7 472 4.046 245 -58 26 -306 3
3 11,825 5,944 630 5,832 1,322 20 -64 -7 469 4,098 79 -85 -581 -1,515 i
4 12,373 5,944 727 5,632 724 207 -58 -7 664 3,383 193 526 70 -1,621

1' 1

1985 1 13,960 7.706 709 5,778 1,618 -12 -182 -8 518 3,077 171 596 -233 -1,046
l9iL 1 

2
2 14.426 8,250 531 5,981 1,793 -58 -100 -36 782 3.641 81 -122 -336 -1,365 3
3 12,896 6,120 602 6,876 1,805 28 -77 -35 1,623 3.445 63 24 -702 -1,378 i
A 13,534 4.497 552 8,143 1,674 244 -116 -36 1,169 4.074 152 982 342 1

1986 1 14,268 7,908 651 6,085 1,302 -17 -129 -35 585 3 ,790 f 127 462 -376 -3,334
■ 198̂ 1 

2
2 17,076 8,489+ 464 8,160 2,856 -107 -102 -36 1,147 4,920 330 -848 -37 -991 3

4

Id e n t if ie d  uses o f funds

LiQ uid assets

Tota l In ve s t Deposits 1986 1
id e n t ment w ith B r i t is h L ife 2
i f ie d in  f ix e d Local Deposits o ther govern Other Company assurance
uses assets Notes Tax a u th o r ity  Deposits w ith f  inanc ia l ment p u b lic secur ^ d 1- ucof C ap ita l and and N ationa l in s t ru  temporary w ith b u iId in g in s t i t u  secur secto r i t ie s pension fnfunds tra n s fe rs stocks coins savings ments dept banks s o c ie tie s tio n s i t ie s debt e t c . ( 1) funds

AIJN AIKA AIKB AAPB AAPD AAPE AAOC AAQI AAPL AAPM AAPC AIKO AIKE AAPX 1
1981 40,848 1,042 10,318 265 4,182 12 74 3,978 7,082 297 2,047 147 - 1,866 13.270 r

>

1982 44.416 1,197 12,301 664 3,522 18 -328 3,788 10,294 • 1,100 464 -2.852 14.248 H
\ '

1983 48,328 1,305 14,896 562 2,911 24 9 3,222 10,250 • 1.463 -394 -1.276 15,356
1984
1985

1981

53.396+ 1,449 15.876 167 3,317
2,544+

1,350
675

22 55+ 3,318 13.249 • 2,113 -262 -3.147+ 17,239 1 •
i;

2
3

58,604

11,100 
9.147

1,798

212
233

17,021

2,538
2,880

483

73
189

10

5
5

156

45
-121

5.169+

1,790
1,004

13,314

2,114
1,559

97
98

1,496

448
50

-823+

-84

-615

-680
-820

18,051

3,177
3.479

i

4\ 1 

i'
•  ^

4 10,548 306 2,660 268 890 6 46 302 1,591 -12 1,055 268 -54 3.222 1

1982 1 9,796 352 2,632 -123 1,314 -2 -284 526 1.772 • 172 146 -712 4,003
1

2 11,254 275 3,029 105 394 • 199 2,220 2,520 - 59 -24 -596 3.073 j

1
0  •3 11,120 241 3,136 90 697 13 48 526 2,693 1,010 65 -1,049 3 .K 0

4 12,246 329 3,504 592 1,117 7 -291 516 3,309 — -141 111 -495 3,522

1983 1 11,813 384 3.262 333 710 -2 217 2,501 1,825 - -510 -231 -881 4,205 r
1
J

i.
0

2 11,986 299 3,731 -373 623 1 -80 1,804 1,936 • 282 55 311 3,397
3 11,735 269 3,945 365 690 10 260 -273 2.527 • 1.213 -357 -435 3.521
4 12,794 353 3,958 237 888 15 -388 -810 3,962 • 478 139 -271 4,233

1984 1 12,024+ 459 3.671 49 913 12 64+ 92 3.426 - 259 -172 -1,154+ 4,405
i
4

M

L
42 14.038 331 4,001 193 576 2 222 2.151 3.106 • -25 261 -1,068 4.288

3 13,340 256 4,187 • 1,102 2 132 60 2.552 - 1,484 -219 -315 4,099
4 13,994 403 4,017 -75 726 6 -363 1,015 4.165 395 -132 -610 4,447 w

%

1 . 

11985 1 15,006 500 3,868 423 695 -9 187 1,186 2,629 • 1.729 - 2 l& f -304 4,312
2 15,791 373 4,301 -145 727 7 325 2.468 3.338 - -290 t -417 543 4,561
3 14,274 382 4.344 -272 606 - -83 1,066 2,983 - 762 -252 64 4.674 V

t

4 13,533 543 4.508 A l l 516+ 12 -273 449+ 4,364 — -705 56 -918 4.504

1986 1 17,602 601 4,224 199 258 -11 -190 3,373 3,599 - 443 84 635 4,387+ '  I 

1,
2 18,067 471 4,763+ -340 635 - 1+ -245 4,170 2,880 - 789 -746 670 5,021 }' 1

R e la tionsh ip between columns: AIKF - AIJN * AAQB <

tra n sa c tio n s  in  s e c u r it ie s . Source: Centra l S ta t is t ic a l O ffic e
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Consumer credit and other personal sector borrowing

Consumer c re d it

Monetary s e c to r ( i )
Tota l

Seasonally 
unadjusted ad jus ted T ota l

o f  which: T rustee 
c r e d it  ca rd  sav ing  
lend ing  banks

Non-
Monetary
s e c to r
consumer
c re d it
companies

Insurance
companies R e ta ile rs

£ m i l l io n

Other borrow ing

Loans
fo r
house
purchase

Monetary
s e c to r Other

T o ta l
borrow ing

yr ;l;) ;.

•1.568
962

•2.015
•3,om
•3.788

16l|
•MB

•2.CS

■ 3.334
-991

Life
assirance
and
pension
finds

1981

Amount ou ts tand ing  a t end o f p e rio d
AILA 

U . \ 2 A  
13,4031

1982 16,030
1983 18,933
1984 22,040
1985 25,971

Net tra n sa c tio n s
AIKL 

2,4731981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986

1

2,621
3,284
3,100
3,931

AILB AILI AILC AGRJ AILE AILF AILG
8.794 1.461 331 3.039 61.964

10,26Of 1.571+ 1,183 299 1,661 62,194
12.602 2.020 1,317 317 1.794 76.323
14.804 2,592 1,842 357 1,930 91,402
17,415 3,199 2,204 375 2,046 108,374
20.446 4,052 2,815 462 2.248 126.581

AIKM

2 663 607+
3 748 683
4 m 610

1 243 525
2 551 515
3 845 737
A 982 844

1 464 776
2 849 828
3 972 829
4 999 851

1 439 772
2 990 976
3 111 606
4 899 746

1 512 858
2 990 972
3 1,286 1,111
4 1.143 990

1 659 1,008
2 941 + 923

AIKN
2,050
2,344
2,583
2,604
3.031

361
812
802
608

307
965
696
636

480
1 ,175

AIKP AIKO AGSJ
92 272

125
571+ 525
604 362
902 611

34 85
31 107
S Zfi

-38
1

49
113

- 2+ 76
161 68
174 158
238 223

-53 163
174 94
146 51
337 54

-46 77
263 207
229 223
456 104

-53 185
295 -152

; recognised 
licensed  to

as banks, 
take  d e p o s its .

AILH
9.702
9,801+

12.501
14.798
16,486
20,154

AIKO AAPP AAPR AIKR AIKS AIJP
28 31 9,481 1,940 549 14,443
19 133 14,123 2,644 155 19.543
40 136 14,474 2,310 238 20,306
18 116 16,968+ 1.577 377+ 22,022+
87 202 18,206 3,859 782 26.778

6 -48 2,445 768 -43 3,833
8 -42 2.553 270 -184 3,387
8 172 2.480 446 705 4,365

5 -40 2,693 786 -36 3,686
5 -19 3,545 807 -264 4,639
4 20 3,845 811 -133 5,368
5 172 4,040 240 588 5,850

4 23 3,629 584 189 4,866
10 -41 3.707 858 -386 5,028
11 1 3,580 572 -72 5,052
15 153 3,558 296 507 5,360

4 -35 3,501+ 380 207+ 4.527+
7 -76 4,717 483 -159 6,031
5 20 4.575 626 -141 5,832
2 207 4.175 88 470 5,632

20 -12 3.576 1.191 499 5.778
20 -58 4.368 972 -349 5,981
24 28 5,019 794 -223 6,876
23 244 5,243 902 855 8,143

11 -17 4,338 822 266 6,085
25+ -107 6.259 1,681 -721 8,160

Source: C en tra l S t a t is t ic a l  O ff ic e

•iJl

' »

'

m
13,270 
U,2<8 
15,S 6  
17,239 
18,051

3,177 
3,*79
3,222

4,0®
3,073
3,650
3,522

4,2®
3,397
3.521
4,233

4,288
4,099
4,4*’

4,312
*.g
*.07)
4.50*

$
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Loans for house purchase

£ m il l io n

B u iid ln g  s o c ie tle s

Tota l Tota l Annuity Endowment

Trustee
savings
banks

Insurance 
comoanies 
and pension 
funds

Miscellaneous 
f in a n c ia l Monetary 
In s t i tu t io n s  secto r

Local
a u th o r it ie s

Other
p u b lic
sector

Amounts ou ts tand ing  a t 31 December

1983
1984
1985

Net advances

1981
1982
1983 
1964 
1985

1981

1982

1983

1984

1985

1986 1 
2

1981
1982
1983
1984
1985

1981

1982

1963

1984

1985

1986

3.

AK6A AHIF AKGB AKGC AKQG AKGE AKHD AKGF AKI AKGH

91.460
108.474
126.765

68.114
82,686
97.007

36,229
38,790
44.293

31,885
43.896
52,714

2,336
2,594
2,711

14,845
16,888
20.980

4,327
4.132
3,657

1,597
1,554
1,439

I  ijl5 ^

AKGl
9,489

14,137
14,498
17,010+
18,290

AAMN
6,331
8,147

10,928
14.572
14,321

AKGJ
4,395
5,214

-2.309
2,561
5,503

AKGK
1,936
2,933

13.237
12,011
8,818

AKGO AKGM AKHE

2,447
2,555
2,483

1,846
1,593
1,299

2,696
3.548
3,849
4,044

1,298
2,019
2,139
2,691

3.636
3,713
3,586
3,563

2.793
2,799
2,579
2.757

3.505+
4,723
4,588
4.194

3,007
4,052
4,111
3,402

3,589
4,385
5.045
5,271

3,090
3,658
3.471
4.102

4,362
6,275

3,814
4,936

183 88
6

124 200
254+ 379
116 351

56 24
67 19
29 13

7
2

-2
-1

-16
25
71
44 200

58+ 56
90 155
59 20
47 146

17 154
32 49
44 19
23 129

36 91+
46 284

AAJT
2,265
5.078
3,531
2.043
4.092

AAEO
269
555

-306
-195
-475

fS

400
723
892

■SK ’

1.078
1,289
1,508
1,203

848
997

1,051
635

518
782

1,623
1,169

1

Advances Repayments o f p r in c ip a l

Insurance
B u ild in g  s o c ie tie s

Insurance

o ta l
B u iId in g  
s o c ie tie s

companies 
ana pension 
funds

Local
a u th o r it ie s Tota l Tota l

Regular
repay
ments

Repayments
on
redempt ion

Other
lump
sum

companies 
and pension 
funds

Local
au tho ri

AKGQ AKGR AKGT AKGS AKGU AKGV AKGW AKGX AKGY AKHA AK6Z
12,995 11,991 374 630 6,307 5,660 1,266 4,171 223 286 361
16,768 15,339 383 1.046 8,060 7.192 2,092 4,743 357 377 491
20,371 19,263 579 529 9,625 8,335 2.177 5.770 388 455 835
25.068 24.034 605 429 10.437+ 9,462 2.077 6,854 531 351+ 624
27,322+ 26.491+ 564 267 12,970 11,780+ 2.679 8,345+ 756 448 742

3,486 3,269 97 120 1,584 1,423 315 1,052 56 73 88
3,432 3,164 102 166 1,756 1,571 353 1,161 57 83 102
3,154 2,817 90 247 1,682 1,518 340 1,115 63 77 87

2,953 2.556 69 328 1,424 1,258 283 894 81 62 104
4.146 3.796 93 257 1,975 1,777 407 1,274 96 91 107
4.505 4,149 114 242 2,251 2,010 837 1,103 70 116 125
5,164 4,838 107 219 2.410 2,147 565 1.472 no 108 155

5,032 4,769 92 171 2.331 1,976 449 1.466 61 108 247
5,154 4.903 134 117 2.416 2,104 637 1,369 98 109 203
5,019 4.719 183 117 2,462 2,140 534 1,494 112 112 210
5.166 4.872 170 124 2,416 2.115 557 1,441 117 126 175

5,218 4,932 137 149 2.187+ 1,925 444 1,367 114 79+ 183
6,698 6.442 147 109 2,595 2,390 569 1,669 152 57 148
6,946 6,689 165 92 2,840 2,578 428 1,999 151 106 156
6,206 5,971 156 79 2,815 2,569 636 1,819 114 109 137

5,623+ 5.407+ 119 97 2,614 2,233+ 519 1,559+ 155 102 279
6,690 6,492 137 61 3,000 2,734 618 1,948 168 105 161
7.093 6,867 163 63 3.561 3,302 699 2,335 266 119 140
7,916 7.725 145 46 3,795 3,511 843 2,503 165 122 162

6.953 6,760 147 46 3,232 2,946 678+ 2.121 147 111 175
9,610 9,359 189+ 62 4.730 4.423 - 4.423 -+ 143 164

r::

I.:

Sources: Bank of England 
B r i t is h  Insurance Association 
B u ild in g  S o c ie tie s ' Association 
Central S ta t is t ic a l  O ffice
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^ h c  
.  ^ 0-

’ .537
’ .5S4
’.435 1978

1980

1962

1983 1

1984

1985

cn Local
autfionnes

Selected liquid assets of the personal sector
A m ou n t o u ts ta n d in g  at end  o f pe riod

£ m i l l io n

N ationa l savings

C e r t i f i 
cates
bonds
and
SAVE

D eposits w ith  monetary se c to r D eposits  w ith  OFls
O rdinary
and
investment
accounts

Local 
a u th o r ity  

Tax temporary
instrum ents debt

S te r l in g

S igh t T ime
Fore ign Savings 
cu rre n c ie s  banKs

B u ild in g
s o c ie t ie s Other

T o ta l BanK
id e n t i f  ied  borrow ing

AILN AILO ACSB ADHJ AEDO AEDP AEDL AILP AILO AILR AILX AILY
34.062 7 ] , 83 \

2 6 975 3,503 16 213 11,310 11,054 362 4.267 34,112 69 71.881 9,768

7 407 3,540 31 196 12.047 11.404 318 4.331 35,160 74 74.508 10,062
w
4 7.725 3,508 36 233 12.010 12,164 315 4.463 36.609 84 77.147 10,566

1 8 233 3,514 37 250 12.265 12,634 355 4,779 37,834 94 79.995 11,132
1
2 8 459 3.471 52 265 12,719 13,861 394 4.997 39.284 101 83,603 12,248
3 8 627 3.421 60 265 13,425 15.018 360 5.232 40,729 119 87.256 13.049
V
4

\pr 1 V *
8.892 1,833 65 307 13.209 17.148 485 6,896 42.442 157 91,434 13,865

1 9 323 1,821 60 302 13.346 18.049 520 7,108 43,672 184 94.385 14.5521
2 9,601 1,794 63 316 13,650 20.225 580 7.249 45.351 210 99,039 15,742
3 9.815 1.781 60 298 13,878 21.199 618 7.437 47,173 215 102.474 16.709

4 10.361 1.740 62 321 13.920 22,678 809 7,652 49,617 210 107.370 17,312

1 11.195 4.043 58 305 14,817 22.565 949 5,925 51,435 160 111.452 18,384
2 12,247 4.340 63 289 15.395 23,607 1,241 5,983 53.549 159 116,873 20,182
3 12.776 4,488 68 288 15.470 24,429 1.431 6,091 55,108 170 120,319 21,849

15.158 25.128 1.284 6.092 174 123.103 23.639
4 13.601 4.553 74 340 17.143 29.219 1,265 56,699 122,894 25,732

1 14,782 4.686 72 325 17,728 29,202 1.285 58.471 126.551 27,928
2 15.148 4,714 72 339 18,231 30,831 1,395 60,991 131.721 30.592
3 15.703 4.855 85 310 19,025 30,599 1.393 63.684 135.654 33,692
4 16.316 5.357 92 296 19,445 30,562 1,615 66.993 140,676 35.854

m 20.999 31 546 1.713 145.862 37.690
1 16,768 5,618 90 310 21,012 31.593 1.739 68,818 145.948 37.789
2 17,294 5.716 91 321 21.579 32.757 1.747 70.754 150,259 40.436
3 17.842 5,856 101 301 22.043 32,032 1,791 73.281 153,247 42,938
4 18.557 6,030 116 296 21.601 31,898 1,625 77,243 157,365 44.447

1 19,172 6.327 128 297 22,834 30,751 1,685 80.669 161,863 45,581
2 19.714 6.362 130 305 24.305 31.393 1,807 83,775 167.791 47,528
3 20,784 6.394 132 310 24,517 31.205 1,985 86,327 171.654 49,361
4 21.350 6.553 138 284 24.933 31,661 2,378 90,492 177.789 50,789

1 21,854 6.745 129 297 27.125 30.550 2.343 93.121+ 182.164+ 52.862
2 22.472 6,854 136 315 29.690 30,336 2,316 96,459 188,578 55,376
3 22.973 6,958 136 264 31,023 29,987 2,296 99,442 193,079 58,752
4 23.352 7,094 146 242 31,405 30.113 2.215 103,806 198.375 61,580

1 23.500 7,204 137 212 34.402 30,386 2.305 107,405 205.551 63.44?
2 23.985-f 7.354+ 136+ 177 37.458 31,681 2.102 110,285 213.178 67.412

Source: C en tra l S t a t is t ic a l  O ff ic e .
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Section 10: Overseas sector

10.1 UK balance of payments: summary

Seasonally ad jus ted

V is ib le
trade
(balance)

In v is ib le s  (balance)

Tota l Services

In te re s t,  
p ro f i t s  
and
d iv idends Transfers

Current 
ba1ance

Not seasona lly  ad justed

C u r r ^ t
balance

Trans
act ions 
in  UK
ex te rn a l
assets

Trans
ac tions  Net
In UK f  m anc la l
ex te rn a l tra n s -
l i a b i l i t i e s  ac tions

A llo c a tio n  
o f SORs 
ana
gold sub
scription 
to IMF

£ m il l io n

Balancing
item

r '

J *

i;' .

 ̂0

1

f  j
i-T

) 1

L r -

) ̂ .

1 1 5

1 I

1 *

p.

-II

l - ’ i r  ■

,y
\ J >

i « #

7 :
« s

1981
1982
1983
1984
1985

1982

1983

1984

1985

1986 1 
2

1984 M 
J

1985

1986

AIMA
3,360
2,331

-835
4.384
2,111

1,268
33

321

-66
1,243
1.458 
1,617

1,260
-119
-439
-293

1.459 
1.613

AIMM
-508
-140

-234
-529
-696

-872
-313
-432

-109
159

-168

124
-378

1,205

-293
-698
-623

-588 
1,486+

AlkfB AIMC AIMD AIME AIMF AIMG HEP2 MEOW2,799 3,826 949 -1,976 6,159 6.159 -49.581 43.071
1,606 2,607 960 -1,961 3.937 3,937 -31,023 28.5063,969 3,652 2,421 -2,104 3,134 3.134 -30,815 26,1425,596 3,744 4.157 -2,305 1,212 1,212 -31.256 24,9205.713 5,812 3,400 -3,499 3,602 3.602 -50,021 42,725

581 957 310 -686 1,849 1,538 -8.199 6,422383 919 235 -771 416 505 -13,516 13.037828 950 231 -353 1,149 1,634 -13,105 13,005

686 736 -123 73 1,128 820 -11,811 11.755
165 670 302 -807 362 -63 25 81591 516 275 -700 712 791 -18,125 16,396664 685 506 -527 1.735 2,389 - 1,112 -460

1,507 984 612 -89 1,576 1,320 -10,585 8.552404 955 253 -804 -61 -517 5 872
1,262 837 946 -521 1,176 1,188 -11,226 11,731

796 876 610 -690 443 1.143 -9,009 4,987

1,259 989 772 -502 1,193 688 -14.213 13,385
932 853 886 -807 -311 -807 -7.999 6,907

1,365 949 1,177 -761 -93 -54 -1,050 -635
2,040 953 1,322 -235 423 1,385 -7,994 5,263

1.238 1,202 1,051 -1.015 -22 -634 -16,539 13,250
1,685 1,621 817 -753 1,566 1,090 -6,263 4,850
1,886 1,600 1,217 -931 1,447 1,449 -15,482 10,357

904 1,389 315 -800 611 1,697 -11,737 14,268

2,056 1,233 1,038 -215 597 337 -15.580 13,636
1,958 1,408 1,147 -597 345 -210 -14,489 10,403

AIMN(I) AIMQ
310 -198
311 171

455 221
455 -74
455 -241

1,032 160
504 191
504 72

409 313
393 -17
436 -318

562 453
561 720
562 394

629 433
628 468
629 546

246 247
246 5
412 360

978 1,102
539 161
539 -666

653 360
652 ♦ -46
653 30

600 12
6001 - 886+

S'

One th i r d  o f the  a p p ro p ria te  ca lendar q u a r te r 's  estim a te  or 
p ro je c t io n  except fo r  European Community budget refunds rece ived  in 
October 1984, January and March 1985 and European Community 
lump sum VAT abatements rece ived  in  December 1985 and January 1986.

HEOU
-6,510
-2,517
-4.673
-6,336
-7.296

-1,777
-479
-100

-56
840

-1,729
-1,572

-2,033
877
505

-4,022

-828
-1,092
-1,685
-2,731

-3.289
-1.413
-5.125
2,531

-1,944 
-4.086

AIMI
158

AASA 
193 

•1,420 
1,539 
5,124 
3.694

713
-360

-1.693
2.879

140
1,899
1,739
1.346

3,923
323

3,676
•4.228

1,607
4.296

Source: Clentrai S ta t is t ic a l  O ffic e
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£
'Or»

’tGI

AASi
193

1.53S
5.124
3.694

713
-360

■ 1,693
2.879

UO
1.899
1,739
1.346

3.923
323

3.676
•4.228

1,607
4.296

Transactions in UK external assets and liabilities

£ m il l io n

T ransactions in  assets T ransactions in  l i a b i l i t i e s

Net
f in a n c ia l
tra n s 
a c tio n s

Tota l
tra n s 
a c tio n s

HEOU HEP2
1979 -70 -39,515
1980 -2,938 -42.141
1981 -6,510 -49,581
1382 -2,517 -31.023
1983 -4.673 -30.815
1984 -6,336 -31,256
1985 -7.296 -50,021

1979 2 8 -9 ,968
3 -238 -15,327
4 573 -10,197

1980 1 -1,194 -13,983
2 100 -7 ,719
3 -113 -4 .573
4 -1.731 -15,866

1981 1 -4,154 -14,761
2 -1,777 -8,199
3 -479 -13,516
4 -100 -13.105

1982 1 -56 -11,811
2 840 25
3 -1,729 -18,125
4 -1.572 - 1,112

1983 1 -2,033 -10,585
2 877 5
3 505 -11,226
4 -4,022 -9.009

1984 1 -828 -14.213
2 -1,092 -7,999
3 -1,685 -1,050
4 -2.731 -7,994

1985 1 -3,289 -16.539
2 -1 .413 -6,263
3 -5.125 -15,482
4 2,531 -11.737

1986 1 -1,944 -15.58C
2 -4.086 -14,489

UK investm ent 
overseas

D ire c t

D eposits
and
lend ing  
overseas 
by UK 
re s id e n ts

Lending o th e r Other
to than e x te rn a l
overseas banks and assets o f
re s id e n ts genera l c e n tra l T o ta l
by UK govern O ff i c ia l govern tra n s 
banks ment reserves ment a c tio n s

l+BV 
5.889 
4.926 
•6.094 
4.322 
5.301 
5.957 
7.307

1,417
•1,839
1,286

•1,590
•1.652

-640
1.044

•1,544
•1,359
•1,351
•1.840

•1.217
-891

•1,091
•1,123

•1.929
-442

•1,559
•1,371

■ 1,714
-610

-1,833
-1,800

-3,123
-1,414
-1,612
-1,158

-863
-1,305

C60S 
-909 

-3 ,230  
-4 ,300  
-6 .720  
-6 ,520  
-9 ,550  
18.220

-39
-303
-325

-527
-323

- 1,110
-1 ,270

-1 .410
-1 ,030

-770
-1 ,090

-1 ,760
-1 .470
-1 ,560
-1 ,930

-1 ,810
-1 ,860
- 1,200
-1 ,650

-3 .700
-300

-2 ,630
-2 ,920

-5 ,940
-4 ,770
-3 ,640
-3 ,870

-5 ,330  
-6 ,690

HEYN
29,992
32,820
•40,151
■20,558
•18,332
•14,068
•21,859

-7 ,824
•12,978
-8 .063

•10,858
-5 ,547
-3 ,375

•13.040

•11,249
-6,771

■ 12,220
-9.911

-9 ,849
1,711

■14,888
2,468

-7,331
2,064

-8 ,248
-4 ,817

-9 .093  
-7.437 
5,076 

-2,614

-6,411
816

-10,852
- 5,414

-8 ,820  
-6 .235

HHHV
1,551
1.225
1,548
-683
-791

1,846
-147

AIPA 
1,059 
-291 

2,419 
1.421 

607 
908 

1,758

-319
1.448
1,167

123

-1

479
-358

1,807
-160

-580
-296

HEOW 
39.445 
39.203 
43.071 
28.506 
26,142 
24,920 
42,725

9.976
15.089
10.770

12,789
7,819
4.460

14.135

10.607
6.422

13,037
13.005

11,755
815

16.396
-460

8.552
872

11,731
4.987

13,385
6,907

-635
5,263

13,250
4,850

10,357
14,268

13,636
10.403

Overseas 
investm ent in UK

Borrow ing from 
overseas by 
UK re s id e n ts

D ire c t P o r t fo l io  BanKs

Other
than
banKs and 
general 
govern
ment

HHBU
3.030
4,355
2,932
2,954
3.438

425
3.370

1,124
827
790

1,303
861
941

1,250

1

1,340
859
513
252

649
1.365 
1,204

220

1.366 
2,803 
1,426

436

2,049
392
778
151

1,798
967

HEYR
1,549
1,499

323
225

1,888
1,419
7,065

-185
-107
-322

839

421
-437
347

1,088

1,307
2,497

884
2.377

787
1.495

HEYS 
33.540 
33,549 
39.260 
24,325 
21.130 
24,826 
29.573

8,514
13.727
8.757

11,258
6,190
3,379

12,722

9,905
5,444

11,932
11,979

11,306
-27

15,656
-2 ,620

7.827 
-1 ,382  
10.120 
4,565

11,601
11,027
-2 ,615

4,813

9.425
360

8.781
11,007

11,678
7,554

HTEV
1,543

393
761
585
262

1,702
2,690

-139
-1,031

-28
-504

284
1,553

-80
933

-833
269

Other 
e x te rn a l 
l i a b i l 
i t ie s  o f 
general 
govern
ment

206
118

Source; C en tra l S t a t is t ic a l  O ff ic e
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10.3 Official reserves

£ m il l io n

Drawings
o n (* )  or
a d d itio n s
to ( - )
o f f i c ia l
reserves

Revalu- 
a t ions 
and
o the r
changes

End o f p e rio d  ( 1)

Changes
in
le ve ls  
( in c r .  - ) Total Gold

1979
1980
1981
1982
1983
1984
1985

1979

1980

1981

1982

1983

1984

1985

1.

AIPA
•1,059

-291
2.419
1,421

607
908

1.758

AIPB 
-1.381 
-1,067 
-3.149 

288 
-2 ,370 
-2 .190 
4,558

AlPC
2,440
1,358
-730

1,709
1,763
1,282
2,800

AlPD 
10,129 
11,487 
12,217 
10,508 
12,271 
13,553 
10,753

AIPE
1,465
2,921
3,837
2,821
4,073
4,729
2,982

10,305
10,129

1.483
1.465

2,331
508
380
85

12,460
11.952
11,572
11,487

3,233
2,952
2,909
2,921

-319
1.448
1,167

123

-777
-2,088
-1,032

748

1,096
-640

135
871

12,583
13,223
13,088
12,217

3.246
3,756
4.037
3,837

1.569
-219
-353
-709

1,580
480

-641
290

10,637
10,157
10.798
10,508

2.549
2,623
2,691
2,821

-1,846
303

-401
-426

1,194
161

-434
-296

11,702
11,541
11,975
12,271

3,992
3,854
3,956
4,073

575
-670

1,166
-929

652
187

-887
1,234

11,619
11,432
12,319
13.553

3,797
4.038
4.420
4.729

2.465
692
887
514

2,555
85

838
-678

10,998
10.913
10,075
10,753

3,504
3,285
3,063
2,982

-580
-296

-1,353
469

1,933
173

12,686
12,513
15,491+

3.317
3.197

12,790
12.722
15.491+

Amounts ou ts tand ing  are revalued a t end-March each year

IMF
Special
Drawing
R ights

506
559

832
852

Reserve 
p o s it io n  
In the
IMF

AlPQ

547
792
969

1,493
1,822
1,211

803
854
887
969

1.186
1,128
1,144
1,493

1.467
1,569
1,707
1,822

1,522
1,405
1,266
1,211

1.332
1,237

106

Convert
ib le
c u r r 
encies

AIPH
8,105
7.785
7.042
5,956
6.226
6,543
5.871

8,316
8,105

8,468
8.273
7,895
7.785

8,272
8,241
7.649
7,042

6,701
6.163
6,642
5,956

5.778
5,840
6,072
6,226

5.872
5,208
5.677
6,543

5.543
5.762
5,224
5,871

7,206+
7,227

US $ m il l  ion

Tota l

AIPI
22.538
27,476
23.347
16,997
17,817
15.694
15,543

22,692 
22.538

26.963 
28.172 
27.637 
27,476

28.212
25,631
23.696
23,347

18,969
17.703
18,299
16.997

17,337
17.711
17,902
17,817

16,749
15,505
15,260
15,694

13,528
14,318
14.176
15,543

18,750
19.188
22.426+

19,083 
18,924 
22,426+

Gold

AIPJ
3,259
6.987
7,334
4,562
5,914
5.476
4.310

3,265
3,259

6,996
6,958
6,947
6,987

7,277
7.279
7,309
7,334

4.546
4.571
4.561
4.562

5.914
5.914
5.914
5.914

5,473
5,477
5.475
5.476

4.310
4.310
4.309
4.310

4.902
4.902

IMF
Special
Drawing
R i^ t s

Reserve 
p o s it io n  
In the 
IMF

AlPK
1,245

560
1,043
1,233

695
531
996

1,114
1,245

1,418
977
985
560

1,110
1,030
1.045
1,043

1,042
902
979

1,233

1,106
1,104
1,201

695

696
837
638
531

528
605
735
996

1,230
1,307

AIPL

1,308
1,513
1,568
2.168
2.110
1.751

Convert
ib le
c u rr 
encies

AlPM
18,034
18,621
13.457
9,634
9,040
7.577
8.486

18,313
18.034

2
3

2
3

224 18,325 1  i
IZ l 19,500
850 18,855 iflAl 1

1.308 18,621
2

1.279 18,546 3
1,347 15.975 i

1,494 13.848
1.513 13,457 133* '

• 2
1.432 11,949 3
1,489 10,741 4

1,502 11,257 11
1,568 9,634 i1 i9fi 1

2
1.757 8,560 3
1,731 8.962 4

1,710 9.077
2.168 9,040 1986 1

2
2.115 8,465
2.128 7,063
2,115 7,032
2,110 7,577

1,872 6,818
1,843 7,560
1.781 7.351
1.751 8.486

1,968 10,650 198’ 2
1,897 11.082 3

4

m  1

1984

2



’8,034
’8,621
’3,457
9.634
8.040
7.577
8.486

’8,313
’8,034

’6.325
’9,503
’8.855
’8.621

'8.546
’5,975
’3.848
’3,457

” ,949
10.741
11.257
9.634

8.560 
6.962 
9.077
9.040

8.465
7.063
7.032
7.577

6,818
7.560 
7,351
8.486

10,650
11,082

External liabilities and claims in sterling
A m o u n t o u ts ta n d in g  a t end  o f p e r io d

1981

1982

1983 1

1984

1985

£ m n i ion

Exchange reserves in  s te r l in g  he ld  by c e n tra l monetary in s t i tu t io n s  
and in te rn a t io n a l o rg a n is a tio n s

Banking and money market l i a D i l i t i e s  
to  o th e r ho lde rs

Banking and money market l i a b i l i t i e s

B r i t is h
govern
ment
stocks

E x te rn a l
w ith :

d e p o s its

Non
in te re s t
bearing
notes

E xte rna l d e p o s its  by:
C e r t i f i 
cates
o f
d ep o s itTota l T o ta l

Banks
e tc .

Local
a u th o r
i t ie s

C e r t i f i 
cates
of
depos i t

Treasury
b i l l s T o ta l Banks

Other
non
re s id e n ts

Treasury
b i l l s

1981 z
AIRA

4,934
AIRB

2,405
A1F?C

1,921
AIRD

1.274
AIRE

34
AIRF

86
AIR6
527

AIRH
608

AIR]
11,512

AIRJ
4.955

AIRK
6,465

AIRL
78

AIRM
14

3 5.078 2,500 1,928 1.319 23 65 521 650 12,527 5,384 6,947 181 15

4
4 757 
4.755

2.554
2.555 1,527

1.094
1,092 42

S2
67

222
326

673
673

12.916
13,461

5.745
6,036

6.983
7,234

m
172 19

1982 1 5.100 2,388 1,896 1,347 30 156 363 816 14.589 6.405 7,996 158 30
2 4,888 2.470 1,666 1,112 32 191 331 752 16,089 7,364 8.422 273 30
3 5.138 2.242 2.154 1,297 28 247 582 742 17.131 7.824 9,039 216 52
4 5,561 2,923 1,929 1,355 25 125 424 709 17,630 8.544 8,891 142 53

1983 1
6.115 
6.152

3.026
3.027

2.231
2,267

1.566
1,602

5Q
50

151
151

464
464

252
858

18.720
19,218

8.940
9,264

9.540
9,707

168
173

12
74

2 6,198 3,296 2.075 1,601 23 88 363 827 19,820 9,660 9,895 178 87
3 6,588 3,237 1,791 13 295 503 749 20.203 9,722 10,160 205 116
4 6,628 3,169 2.762 2,071 12 284 395 697 21,408 10,205 10,907 181 115

1984 1 7,040 3.270 3,002 2,168 23 378 433 768 22.756 10.978 11,462 205 111

2 7,213 3,380 3.187 2.378 9 292 508 646 24.701 12.680 11,671 226 124
3 7,437 3,348 3,385 2,502 6 372 505 704 26,293 13,708 12,205 243 137
4 7.755 3,207 3,872 2.772 5 581 514 676 26,810 13.428 12,966 276 140

1985 1 7,577 3.424 3,355 2.454 9 401 491 798 31.768 17,704 13.600 307 157
2 7,872 4,073 3,073 2,397 6 232 438 726 31,704 16,686 14.468 368 182
3 8,396 4,008 3,683 2.870 4 330 479 705 31,971 16,396 15,032 365 178
4 9,327 4,690 3,933 3,275 3 222 433 704 31.242 15,145 15,566 323 208

1986 1 9.724 4,528 4,399 3,184 3 782 430 797 34.631 17,462 16,674 318 177
2 9,094 4.803 3.546 2,829 2 341 374 745 34.642 16,865 17,234 309 234

Loans, advances and balances

Claims on
m  1 IS

Tota l C en tra l monetary and
cla im s T o ta l in s t i t u t io n s Other banks Non-banks acceptances

AISA AISB AISC AISD AISE AISF
2 10.695 5,193 13 3.711 1,469 5,502
3 11.558 5,926 15 4.091 1,820 5,632
A 12.023 5.552 17 3.893 1.642 6.471
A 12,378 5,863 17 4.109 1.737 6,515

1 13.526 6,280 23 4.215 2,042 7.246
2 13.359 6.248 13 3,700 2,535 7,111
3 14.823 7.103 5 4.101 2,997 7,720
4 15.955 8,117 6 4.448 3,653 7,838

1 17.149 4.584 4,072 8.483
1

17.381 8.878 23 4,697 4.158 8,503
2 17.164 8.772 15 4.562 4,195 8,392
3 17.358 8.612 66 4,229 4,317 8.746
4 18,295 9,304 163 4,422 4,719 8,991

1 19.915 10.116 58 5.151 4,907 9,799
2 21,084 11.484 79 6,233 5,172 9,600
3 22.263 12,433 149 6,594 5,690 9,830
4 23.410 13,616 168 7.102 6.346 9,794

1 26.419 16.127 133 9,085 6,909 10.292
2 26.040 16.132 231 9,185 6.716 9,908
3 25.578 16.345 225 9.820 6.300 9,233
4 25.330 15.876 521 9.060 6,295 9.454

1 27.185 17,919 302 11,133 6,484 9,266
2 27,720 19,076 352 12.248 6.476 8.644

Source: Bank o f England
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External liabilities and claims in foreign currencies
A m o u n t o u ts ta n d in g  at end  o f pe riod

£ m ln lo r

UK l i a b i l i t i e s UK cla im s Net l i a b i l i t i e s

Tota l

C entra l 
monetary 
in s t i -  
tu t  ions

Other
banks Other Tota l

C entra l
monetary 
in s t i -  
tu t  ions

Other
banks Other Tota l

C entra l
monetary
in s t i 
tu tio n s

Other
banks Other

AITA AITB AITC AITD AiTE AITF AITG AITH AITl AITJ AITK AITL (
1981 2 189.270 28.675 113.400 47.195 184,325 1.671 135,914 46.740 4,945 27.004 -22 514

O i 1 W
1

3 214.446 29.892 128.472 56,082 209,549 2.643 149,105 57,801 4,897 27,249 -20.633
H

-1 719
; 4- 1

A 216.413 27.808 139.374 49.231 209.957 2.124 148.984 58.849 6.456 25.684 -9.61Q *9 618220,076 28.542 134.515 57,019 214,052 2.136 151.725 60,191 6,024 26,406 -17,210 -3 J 7 2 •all
1982 1 241.862 29.148 148.164 64.550 233.764 2.341 167,116 64,307 8.098 26,807 -18.952 243

2 244.817 28.165 148.582 68.070 235.974 3.171 166,226 66.577 8.843 24,994 -17.644 1 493 1
3 265.590 30,768 163,267 71,555 255.077 2.245 182.009 70.823 10,513 28,523 -18,742 732

4W
4 281.868 28.135 178.032 75.701 270.234 2,533 190,687 77,014 11.634 25,602 -12.655 -1,313 1 i

1 QÔ 1 309■209 29.824 195.919 83.466 295.026 2.839 207.526 84.661 14,183 26.985 -11.607 •1 195
4

1900 1 317.420 29,949 202,168 85,303 304,063 4,447 212.893 86.723 13,357 25.502 -10,725 -1.420 1
A

2 303,442 27,827 191,240 84,375 290,058 4.764 201.405 83.889 13,384 23,063 -10.165 486 3
3 319.577 29.821 203.067 86.689 304.309 6.075 211.107 87,127 15,268 23.746 -8,040 -438
4 331.229 30,100 209,158 91,971 315.871 6.219 220.278 89,374 15,358 23.881 - 11.120 2.597

1984 1 346,079 30,226 220,437 95,416 328.203 6,999 229.219 91.985 17,876 23,227 -8.782 3.431
>

1
2 373,068 32.913 238,507 101.648 351,783 7.198 248,146 96,439 21.285 25.715 -9,639 5.209 3
3 399.977 39,062 256,333 104,582 374.822 7,773 263.527 103,522 25.155 31,289 -7,194 1.060 i
4 429,061 43,777 273,257 112.027 399.486 8,415 282,123 108.948 29,575 35.362 -10,334 4.547 'SU

1985 1 411,770 39.973 266,542 105,255 382.022 8,368 271,667 101.987 29.748 31,605 -7.114 5,257
so*

k
2 388.663 39.684 250.222 98.757 359.228 7,987 254,648 96,593 29,435 31,697 -6.717 4,455 3
3 379.924 38.675 247,384 93.865 354.045 8.245 252,886 92,914 25,879 30.430 -8,236 3,685 i
4 387.559 38.224 256.468 92,867 356.955 8.362 258,510 90,083 30,604 29,862 -2,042 2.784

1
%

1986 1 391.279 37,254 257,910 96.115 361.304 9.244 261.892 90.168 29.975 28,010 -3.982 5,947 1
4

s
i

2 392,778 35,394 257,354 100.030 361,164 9.658 264,056 87.450 31,614 25.736 -6.702 12,580 3
i

Source: BanK o f England

Outstanding government and other public sector foreign currency borrow/ing

US $ m il l io n

O f f ic ia l  debt Other p u b lic  se c to r debt

Tota l

AKXA

1976
1977
1978
1979
1980

19.358
25.532
23.424
20.748
17.390

1981
1982
1983
1984
1985

13.299 
12.146 
11.958 
11.283 
14,637

11.716
11.991
14.637

1986 1 
2

15.105
14,995

By o th e r p u b lic
By HM Government se c to r bodies

P ub !ic Trans
sec to r ac tions

S hort- Long borrow ing w ith
and Other term under Overseas
medium- fo re ig n govern exchange un Un- Export
term currency ment cover covered covered C red it
b o rro w in g ( l) bonds IMF borrowing scheme borrow ing Total borrow ing Leasing Agencies

2 3 4 5 6 7 8 9 10 11

AKXN AKXE AKXF AKXG AKXM AKXl AKXJ AKXK AKXL AKXM

2,500 A 1,975 4,053 9,724 1,106 199 • 27 172
4.000 754 4.057 3,864 10,308 2,549 268 • 148 120
4.350 842 2.324 3.680 9.834 2,394 275 • 186 89
4.350 835 1.071 3.430 9.332 1.730 290 • 220 70
2.850 802 717 3.282 8.445 1,294 501 • 256 245

350 769 364 3.147 7,525 1,144 696 185 280 231
350 529 57 2,985 7,486 739 698 217 257 224
350 498 • 2.840 7.673 597 681 217 194 270
710 18 - 2.688 7,561 306 616 192 172 254

3,161 18 • 2,540 8,700 218 489 97 150 242

671 18 2,674 8.084 269 518 97 161 260
666 18 • 2.671 8,411 225 499 97 153 249

3.161 18 • 2,540 8.700 218 489 97 150 242

3.148 18 2,540 9.195 204 468 97 142 229
3,102 18 • 2,541 9,140 194 457 97 138 222

Sources: Bantc o f England
Drawings on and repayments o f E u ro -d o lla r f a c i l i t i e s  and a $350m bond issue in  New YorK.
A lso includes assignments to  HW6 o f o th e r p u b lic  se c to r debt in v o lv in g  equal and o f fs e t t in g  reductions in 
o the r p u b lic  se c to r fo re ig n  currency l i a b i l i t i e s  taken out under the  exchange cover scheme; 
and an issue o f $2,500 m il l io n  f lo a t in g  ra te  notes in  1985.
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iQn

AITl
<55

'3,i?2

5.947
12,580

England

US $ ■ilhcr

>g

Trans
actions
with
Cĥerseas
Expert
Credit
Agencies

11

AKXU
'Ji

27
172
120

148 89
166 70
J20 245
5 6

231
280 224
5 7 270
194 254
172 242
150

260
161 249
153 242
150

229
142 222
1 3 8 ^ ^

E n g l^

10.7 International Monetary Fund

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1935

1986

£ m ilH o n

1.

UK tra n sa c tio n s and p o s it io n  w ith  the IMF

Transactions a f fe c t in g  IMF h o ld in g s  o f s te r l in g ( 1)

Reserve tranche : S pec ia l o i l T o ta l change in IMF h o ld in g s  of Reserve tranche :
Net drawings by f a c i 1i t y  UK net Maintenance o f UK s u b s c r ip t io n s IMF ho ld ings s te r l in g  a t end o f p o s it io n 1 a t end
o the r co u n tr ie s drawings va lue  payments in  s te r l in g o f s te r l in g p e rio d o f p e rio d

AIVB AIVE AIVF AIVG AlV l AIVJ AIVL
-114 -149 -44 — -307 1,922 763
-106 -162 262 - -6 1,916 892
-106 -36 188 992 1.038 2,956 1,472

-1 184 - 183 3.526 1,696
161 • 190 - 351 3,341 1,379

3 -74 -38 - * -112 1,971 784
i -9 -40 — - -49 1.922 763

1 -30 -39 - -69 1,853 796
2 -32 -59 262 - 171 2,024 836
3 -7 -32 — • -39 1,985 840
A -37 -32 — — -69 1.916 692

1 -158 -36 • -194 1,724 1.204
2 17 - 188 • 205 1,929 1,111
3 14 — • - 14 1.943 1,117
4 21 — 992 1,013 2,956 l , i ‘'2

1 -5 — - -5 2,951 1.479
2 -10 184 — 174 3,125 1,531
3 10 - • 10 3.135 1,619
4 4 • 4 3,526 1,696

1 67 - «• 67 3,613 1,641
2 24 • 190 — 214 3.390 1,506
3 47 • 0m — 47 3,378 1,429
4 23 - — 23 3,341 1,379

1 45 - 45 3,455 1,363
2 48 - -151 — -103 3,477 1.328
3 3 6 i - - - 36+ 3,824+ 1,384+

0 16 — - - 16 3,151 1,641
N 3 — — - 3 3,375 1,602
D -15 — — - -15 3,526 1,696

J 48 — 48 3,696 1,707
F 8 — — 8 3,740 1,714
M 11 - — • 11 3,613 1.641

A — 3,465 1,575
M 24 - 190 — 214 3,390 1,506
J - — — - 3,390 1,506

J -3 • -3 3,105 1,383
A 52 — • 52 3.234 1,364
S -2 — • * -2 3,378 1,429

0 -4 * • -4 3,229 1,372
N 31 — — — 31 3,256 1,338
D -4 — — -4 3,341 1.379

J 4 — — 4 3,483 1.432
F 51 — - — 51 3,506 1,342
M -10 — • — -10 3,455 1.363

A 35 - 35 3,461 1,316
M 18 — -151 - -133 3,304 1,289
J -5 — - - -5 3,477 1,304

J -9 - — -9 3,508 1,328
A 45 — — - 45 3.716 1.345
S

■ ■

3.824+ 1,384+

Increase in  IMF ho ld ings o f s te r lin g * /o e c re a s e - Source: Bank o f England
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1 0 . 8 Transactions in overseas securities

£ m il 1 ion

C entra l
government

Monetary
sec to r

In O u s tr ia l
Other f in a n c ia l commercial 
in s t i tu t io n s  ( 1) companies

and

( 1)
Personal 
se c to r { 1>

Overseas secto r

C aonai 
1 ssues

Other
tran sa c tio ns

AADJ AAJV AALU AANU AAPW AKAP AKAO19B1 1.521 3,126 2,077 -21 -295 -6  408 1
1982 — 2.209 4,405 1,055 87 -563 -7 193 i1983 • 3,357 3,492 1.332 79 -582 -7 678 ;1 ttfl!
1984 - 8.776 1,739 1,808 126 -875

'  1 W  r  Ip ^  J

'11 574
1 DC 
11985 • 10.904 5,145+ 2,990 1.949+ -675

1 1 f ̂  f  u

•20,313 (
1 “  

1

1979 1 • 82 115 260 60 3 -520 1
1 isa' 
1 ^2 441 61 210 -13 15 -714

3 - 159 179 202 -26 4
•  1 ■ 

-518 1 13S' 2
4 -22 -42 384 171 50 2 -543 3

1980 1 - 150 586 328 -189 40 -915 i
4

2 130 489 999 -276 5 -1,347
3 — 272 710 187 140 -67

w  1

-1.242 ! iS8! 1
4 282 852 198 164 16

M  r

-1,512 j 1
A

1981 1 - 447 895 373 80 -28 -1.767 ,

3
1

2 — 242 913 397 -140 -139 -1.273
3 - 257 587 597 -43 -82

9  1

-1,316 14 575 731 710 82 -46
w  ~  1

-2,052 1 1383

1982 1 — 609 1,033 347 61 -42 -2,008
2
3

2 - 446 931 233 115 -185 -1 .540 1 i

3 493 1,214 205 -117 -147 -1,6484 661 1.227 270 28 -189
F “  ^  1

-1,997 I  IS8< 1

1983 1 - 989 1.168 737 -238 -99 -2,557
2
3

2 706 954 67 285 -113 -1,899 1 i
3 • 791 507 235 -27 -206 -1,3004 • 871 863 293 59 -164

9  ^  ^  1

-1,922 5 I9E 1

1984 1 — 2,340 1.249 532 241 -188 -4,174
2
3

2 — 871 -248 442 -123 -163 -779
V

i
3 2,113 752 257 -78 -355 -2,689
4 • 3,452 -14 577 86 -169 -3,932 1 ISS8 1

1985 1 - 2,269 3.213+ 780 583+ -224 -6,621
2

2 — 2,527 1,730 1,235 399 -133 -5.758
3 • 2,453 552 579 498 -182 -3,900 r  iCAJ4 3,655 -350 396 469 -136 -4,034 Fee 15

1986 1 - 1.275 3,693 300 553 -209 -5,612+ ' t e - 21
1Q

2 • 2,304 4,310 728 73 -183 -7,232 V
ttsv

1o
18

1. See supplementary 
tra n sa c tio n s  in

- in fo rm a tion  
s e c u r it ie s

notes on bank borrow ing and Source: Centra l S ta t is t ic a l  O ffice Jin 30 

Jjl 16

r/ 4

Vt 1

•A
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153

5 7 f
3 1 3

520
7 U
518
543

915
3 4 7
242
512

7 6 7
2 7 3
3 1 6
C62

COB
540
B48
9S7

S 7
BSS
30C
922

174
7 7 9
m
932

621
7 5 6
900
0 3 4

6l2t
2 3 2

Section 11: Money, credit and liquidity

1 1 . 1
Summary of monetary aggregates

£ mi 11 ion

Amounts ou ts tand ing  a t end o f p e rio d Changes in  le v e ls

MO
(average

( 1>) M1

M2
(unad
ju s te d )

S te r l in g  
M3 (2 ) M3 (2 ) PSL1 PSL2 MO Ml

M2
(unad
ju s te d )

S te r l in g  
M3 M3 PSLl PSL2

Seasonally ad justed

1981
1982
1983 
198  ̂
1985

1981 2 
3

1982 1
2
3
4

1983 1

2
3
4

1984

1985

1986

1
2
3
4

1
2
3
4

1
2

a t ist ic a i Off’c*

1

>I

AEGK
1984
Feb 15 13.160
Mar 21 13.229
Apr 18 13.231
May 16 13.298
Jun 20 13.425

Jul 18 13,497
Aug 15 13,497
Sep 19 13,590
Oct 17 13,657
Nov 21 13,735
Dec 12 13.924

1985
Jan 16 13.840
Feb 20 13,875
Mar 20 13,928
Apr 17 14,026
May 15 14,017
Jun 19 14,122

Jul 17 14.179
Aug 21 14,100

18 14,159
Oct 16 14.126
Nov 20 14.205
Dec 11 14.254

1986
Jan 15 14.459
Feb 19 14.357
Mar 19 14.432
Apr 16 14.469
May 21 14.490
Jun 18 14,566

Ju l 16 14,601
Aug 20 14,681
Sep 17 14.794!

A(3BA
35.780
40.220
44.790
51.780
61.240

32.600
33.380 
33.680
35.780

36.420
37.260
38.380
40.220

41,670
41.620
42.600 
43.630
44.790

46.870
48.870 
50.720
51.780

54,050
56,340
59.450
61.240

64.450 
68.460

ACBM

43.240 
44,530 
45.140 
45,850 
46.730

46.590
47.230
47.810
48,510
50,090
50.650

AGBC
83.960
91.550 

101.840 
112,140 
127.190

71.460 
74.940 
76.230
83.960

85.830 
87.620 
89,560
91.550

A6BE
93.780

104.170 
117.960 
132.770 
146.990

81.070
86,240
87.150
93.780

96.270
98.890

101.460
104.170

AGKK
87.628
95.065 

105,511 
116.392 
131.263

76.038 
79.468
80.924
87.628

89.925 
91,268 
93.340
95.065

AGKL
137,385
149.237
168.469
193.683
220.398

129.706 
134,302

137,385

140.798
142,668
145,654
149.237

AGCP
3.131
4.398
4,530
6,874
9,445

1.050
775

299

632
840

1.109
1.817

AGCT
9,335
7,477
9,479
9.883

15.044

2,870
3,460

1.557

1,828
1.779
1,917
1.953

AGCW
13,003
10.249
12.818
14.427
14,217

4.691
5,160

143

2,497
2,613
2.566
2.573

AGLK
8,592
7.403
9.630

10.447
14.901

2.862
3.429

1,728

2,369
1.326
2,068
1.640

AGLL 
14,179 
11,736 
18.348 
24,733 
26.735

4.510
4.591

2.543

3.451
1.831
2.979
3.475

AGA2

121,088! 
122,737 
125.064 
125.669 
127.734

129.125 
129,466 
129.405 
130.080 
131.114 
133.242

49,670 
49.530 
50.490 
51.980 
53.210 
55,390

54.320
56.040
56.080
57.410
58.840
59,800

134,273
133,601
134.834
136,259
136,012
139.383

138,348
138.365
140,137
141,565!
143,685
145,591

95,920 110.210 100,079 157,262 1,352
98 090 111,900 102,019 160,671 1,008
99.250 113.380 102,833 163.678 1.022

101.840 117,960 105,511 168,469 1.148

103.810 121.220 107.356 174,223 2,075
106,070 123.010 110,409 180.404 1,995
109.000 126.620 112,929 186,381 1,851
112,140 132.770 116.392 193,683 953

116,190 135,340 120,704 202.595 2,259
118.450 138,340 122,823 204,622 2,291
124,140 143.960 128.206 212,530 3,101
127,190 146.990 131.263 220,398 1,794

134.500 155,120 138,260 231.856 3.200
140.200 163.000 144.044 240.802 4,005

AGBO AGBQ AGMK AGML AEGV AGDP AGDV

99,653 116,524 102,958 168,179 28 125 59 !
101,049 118,176 104,567 171,000 69 1,268 1,597
101,391 118.807 104.906 172.526 2 610 2,327
102,241 117,818 105.743 174,469 67 712 565
103.986 119.598 108.005 177,998 127 871 2,015

103,367 120,253 107.159 178.457 72 -148 1,391
104.049 120.458 107.791 180,049 — 637 341
105,337 123,201 109,290 182.447 93 585 -61
105.795 123.758 110.153 184.774 67 700 675
108,119 126.658 112.623 188.690 78 1,582 1,034
108.484 127,903 112.778 189,503 189 445 2,026

109,592 130.376 113.835 192.757 -84 -984 1.031
109,919 131,115 114,081 194.574 35 -141 -672
110,877 131.057 115,245 196,837 53 959 1.233
114.119 132.367 118,711 200.199 98 1,495 1,425
114,661 133,441 118.987 200.530 -9 1,225 -247
117,358 136.174 121.798 203.936 105 2.172 3.371

116,485 134.692 121,036 203,799 57 -1 ,073 -1,035
118.656 137.815 122,875! 206.203! -79 1,717 17
120.798 140,330 124,657 208,912 59 4 ! 1,607!
121,783 140.641 125.856 211.422 -33 1,330 1.428
124.172 143,640 128,238 215.837 79 1,424 2,120

124,886 144,466 128,845 217,446 49 960 1,906

3,729 
2.168 
1,162 
2,420

1 , 9 4 4

2,248
2.948
2.743

4,053
2,258
5,682
3,051

7 , 2 9 4

5.696

AGDT

-82
1,373

377
898

1,720

-628
659

1,267
461

2,313
-102

5.159
1,701
1,499
4,459

3.278
1.758
3.626
5.765

2,569
3,010
5,611
3.027

8.115
7,865

AGDW

635
1.587

679
-947

1,733

4,366
1,945

806
2,513

1.819
3,038
2.536
3.054

4,332
2,119
5.372
3,078

6.973
5.777

AGNK

-346
1,587

390
882

2.222

7.348
3,397
2,994
4,609

5.706
6,146
5,993
6,888

8.931
2,018
7,898
7,888

11.437
8.939

A6NL

1,093
317
979

3.255
508

2,647

-840
2,209
2 . 112!

976
2,407

740

1.438 
3,159 
2 ,4 6 6 !

313
3.012

847

1,056
243

1,191
3,471

254
2.778

-719 
1.893! 
1,772 
1,198 
2.392 

655

3,265
1,830
2,313
3.388

332
3.400

-78
2 ,4 6 0 f
2.699
2,509
4.425
1.652

59.400 
59,520 
61,030
62.400 
65,06Of 
65.820

66,540 
67,890 
69,060

146.079!
146,328
148.288
150.923
153.074
155.506

157,361
158,782
160,681

124,930
126,094
128,993
133,076
136.929!
138.661

138,866
140.573
142.793

1 4 4 , 5 7 7

146.187
149.526
153,377
157,958!
161.105

162.522
164,702
167.676

128,550t
129.726 
132,758 
136,939 
140.492 
142.579

142.727 
144,480 
146.637

219.060+
222.271
226.055
230,917
235.080
239.033

240,490
243,936
247.871

-418 
117- 

1.476 
1.371 
2 .663 ! 

738

488
249

1,957
2,635
2 .151 !
2.432

1. Averaged du ring  the  banking month.
2. EKCiuding public sector deposits.

1982 Oct 20 Data are d is to r te d  by the  la rge  flo w s  o f funds from  over s u b s c r ip t io n  
Nov 17 to  Standard Telephone and Cables p ic  shares.

r.i'i

• ̂



11.2 Money stock
A m ou n t o u ts ta n d in g  at end o f pe riod

Notes
and
co in  in
c ir c u la
t io n
w ith
p u b lic

Unadjusted

1

UK p r iv a te  se c to r s te r l in g  
s ig h t deposits

Non-
In te re s t
bearing

AGAA AGAB
I960 2 9,568 17,508

3 9,614 17,474
4 10,239 18,221

1981 1 9,920 18.927
2 10,008 19,494
3 10.235 19,284
A

10.824 19.1,18
M 10,767 19,841

1982 1 10,356 19.745
2 10,479 19.981
3 10.745 20.845
4 11,221 21.701

1983 1 11.770 22.428
11.759 22,436

2 11,386 22,385
3 11,611 23,011
4 11,866 23,919

1984 1 11,958 24,216
2 12,188 24,931
3 12,185 25,148
4 12,147 26,688

1985 1 12,577 25,994
2 12,426 26,092
3 12,154 27.130
4 12,732 27,627

1986 1 13,049 27,765
2 12,563 29.668

AEGA AGAN
1984
Feb 15 11,531 20,759
Mar 21 11,641 21,357
Apr 18 12,044 22,569
May 16 11,834 22,635
Jun 20 11,941 22.688

Jul 18 12,213 22.533
Aug 15 12,156 22.720
Sep 19 12,102 22,484
Oct 17 12,115 22,902
NOv 21 12,186 23.431
Dec 12 12,641 23,550

1985
Jan 16 12.113 22,938
Feb 20 12,210 22.410
Mar 20 12.322 22.965
Apr 17 12,435 23,516
May 15 12.441 23,405
Jun 19 12.438 23,249

Jul 17 12,674 23.362
Aug 21 12,658 23.254
Sep 18 12,536 23.387
Oct 16 12,413 23,801
Nov 20 12,476 24.031
Dec 11 12,909 24,487

1986
Jan 15 12,399 23,870
Feb 19 12,441 23.231
Mar 19 12,532 24.116
Apr 16 12,611 25.099
May 21 12,820 25.477+
Jun 18 12,807 25,517

Jul 16 12,973 26,106
Aug 20 13,076 26.071
Sep 17 12,977+ 26.732

60% of
t r a n s i t
Item

ASAC
2.084
1,784
2,003

2.084
1,970
1.945

2.060

2.038
1.655
2.047
2.263

2.801
2,799
2,210
2,553
2,295

2,655
2.542
2,534
2.767

2.941 
3,198 
3,279 
3.288

3.690
3.534

AQAO

1.741
1,890
1,997
2,042
2,040

1,839
1.739
1.634
1.880
2.180
1,378

2.079
1.934
2,361
2.049
1,965
-247

2.112 
2,085 
2.134 
2,222 
2,306 
2.050

2,245
1,985
2,356
2,460
2,482
2.304

2,430
2,582
1,961+

In te re s t
bearing

AGAO
4,521
4.263
4,587

4,678
5,007
5,516
6.587
7,985

8,279
8.458
8,659
9,998

10.308
10.320
11,247
11,186
11,700

13,309
14,332
15.546
16,096

18,385
21,072
23,057
24,550

27,465
29,805

AGAP

11,951
12,637
13,038
13,485
13,964

14,094
14,035
14,774
15,483
16,474
16,617

16,268
16,041
16,981
18,604
19,422
19,435

20,822 
21.923 
22,248 
23.537 
24.536 
25,265

24,999
25.052
26,158
27,676
28,986
29.64CH-

30,331
31,142
31,138

Tota l
(ad jus ted
fo r
t r a n s it
Items)

AGAE
19.945
19,953
20,805

21,521 
22,531 
22,855 
23.628 
25,766

25,986
26,784
27,457
29,436

29.935
29,957
31,422
31,644
33.324

i  m in io n

Money
stock
Ml

UK p r iv a te  
sec to r 
s te r l in g  
time
deposits

Money
stock
s te r l in g
M3

UK
p r iv a te  
secto r 
deposits  
In  o ther 
cu rrenc ies

Money
stock
M3

UK
p r iv a te
secto r
s te r l in g
In te re s t
bearing
r e t a l1
deposits

Money
stock
M2

AGAF 
29,513 
29.567 
31,044

31.441
32,539
33,090
34,452
36,533

36,342 
37.263 
38,202 
40.657

41.705
41,716
42.808
43,255
45,190

8 10 11

AGAG
31,503
33,956
36.766

AGAJ
61,016
63,523
67,810

AGAK
5,604
5,666
6.189

AGAL
66,820
69,189
73,999

35,730
38.810
41.205
42.703
48,059

67,171 
71,349 
74,295 
77.155 
84,592

7,847
9,564

11,277
9.872
9.849

75,018
80.913
85,572
87.027
94,441

47.963
50,086
50,671
51,456

84,305
67.349
88,873
92,113

10,384
11,066
11,762
12.756

94,689
98.415

100,635
104,869

52.880
52,961
55,236
55,888
57,119

94.677
98,044
99,143

102,309

13,940
13,429
14,184
16,376

108.298
108,617
111,473
113,327
118,685

12

34.870 46,828 55,586 102.414 17.345 119,759
36.721 48,909 57,035 105.944 16,506 122.450
38,160 50,345 57,911 108,256 17.489 125.745
40,017 52,164 60,397 112,561 20.958 133.519

41,438 54,015 60,615 114,630 19,098 133,728
43,966 56,392 62.079 118.471 19.470 137,941
46,908 59,062 64.467 123,529 19,704 143.233
48,889 61,621 66,016 127.637 20,143 147.780

51.540 64,589 69,190 133.779 20.776 154.555
55,939 68.502 71.959 140,461 22,458 162,919

AQAQ AGAR AGAS AGAV AGAW AGAX AGAY AGAZ

30,969 42.500 56,056 98,556 16,876 115,432 90,539+ 121.088+
32.104 43.745 55,655 99,400 17,120 116,520 91,629 122.737
33,610 45,654 55,362 101,016 17,422 118,438 92.448 125,064
34.078 45,912 55,669 101,581 15,577 117.158 93.242 125,669
34,612 46.553 57.252 103,805 15,615 119,420 95,145 127.734

34.788 47.001 56,768 103.769 16,880 120,649 96,218 129,125
35,016 47.172 57,141 104,313 16,408 120.721 96,329 129,466
35,624 47,726 57,651 105.377 17,862 123,239 96,453 129,405
36,505 48,620 57.359 105,979 17,961 123,940 96,943 130,080
37.725 49,911 58.809 108,720 18,539 127,259 97,677 131.114
38,889 51.530 58,001 109.531 19,421 128.952 98,329 133,242

37.127 49,240 60.129 109.369 20,791 130,160 101,301 134,273
36,517 48.727 60,307 109,034 21.202 130,236 100,915 133,601
37,585 49,907 59,468 109,375 20,183 129,558 101.908 134,834
40,071 52,506 61,240 113.746 18,244 131,990 102,357 136,259
40,862 53,303 60,733 4,036 18,787 132,823 102,131 136,012
42.931 55,369 61,823 117.192 18,807 135,999 103.449 139,383

42,072 54,746 62,338 117,084 18,209 135,293 104.424 138,348
43,092 55.750 63,385 119,135 19,159 138,294 104,538 138,365
43,501 56,037 64,972 121,009 19,524 140,533 106.348 140,137
45,116 57,529 64.525 122,054 18,861 140,915 107.573+ 141,565+
46,261 58,737 65,843 124.580 19,466 144,046 109.484 143,685
47,702 60,611 64,838 125.449 19.57? 145,026 110,245 145.591

46,624 59,023 65,527 124,550 19,643 144.193 112,055+ 145.079+
46,298 58,739 66,254 124.993 20,087 145,080 112.641 146,328
47.918 60,450 67,502 127.952 20,527 148.479 113,996 148.288
50,315 62,926 70.154 133,080 20.297 153.377 115,673 150.923
51,981+ 64.801+ 71.776+ 136.577+ 21,029+ 157,606+ 117.259 153.074
52,853 65,660 72.302 137,962 22,443 160,405 119.486 155.506

54,007 66,980 71.774 138,754 23,654 162,408 120.712 157.361
54,631 67.707 72,287 139,994 24.131 164,125 122,217 158.782
55,909 66,886 72.977 141.863 24,881 166.744 122,933 160,681

Sources; Bank o f England
C entra l S ta t is t ic a l  O ffice

%
1 ,

;lly

4

1981
2
3

t

issa
2
3
i

1983 1

2
3
j

1984 1
2
3
4

1985
2
3
4

1986 1 
2

1984 
Feo 15 
MS' 2)
Kr 18
le y  16 
J;a 20

J u l 18 
4ug 15 
Seo 19 
C c i 17 
H3v2l 
Dec 12

J u l 17
^21 
Seo 18 
Oci 16 
lCv20
fe: II

1986
^  15 
^  19 
^  19 
^  16 

2i 
18

16

^  17

iati»

'982 Oct
%
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I2
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33
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122,737
1S.C6<
125,669
127,731

129.125 
129.166 
129,1C6 
130,080 
13U’< 
133,212

131.273
133,601
131.831
136.259
136.01
139.383

138.318
138,365
140.137,
141.565T
143.685
145.59'

1.6,5^
1.6,3a
1.8,
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11.2
con tinued

Money stock and velocity of circulation

Amounts o u ts ta n d in g  a t end o f p e rio d ; £ m i l l io n V e lo c ity  o f c i r c u la t io n :  r a t io s

Money stock M1
Money stock 
s te r l in g  M3 Money stock M3

Value X Change Value X change Value X change

Seasonally ad jus ted  

1 AGBA A(SB AGBC AGBD AGBE A6BF

1980 2 29.670 2.1 61.480 5.7 66,990 5.1
3 29.750 0 .3 64.370 4 .7 70,100 4.7
4 30.540 2.6 67.070 4 .2 73,320 4.7

V 1981 1
2

31.550 3 .3 68.580 2.2 76.380 4. 1
32.600 3 .3 71.460 4 .2 81,070 6.1

3 33.380 2.4 74.940 4 .8 86 .240 ‘ 6 .4
1

'• 4 33.680
35.780 0 .9

76■230 
83.960 2.1

87.150
93,780 0.2

1 1
‘ 1982 1 36.420 1.8 85.830 2.2 96.270 2.7

2 37.260 2.3 87.620 2.1 98.890 2.7
3 38.380 3 .0 89.560 2.2 101,460 2.6

A 40.220 4.7 91.550 2.2 104.170 2.5

* 1983 1
41.670
41,620 3.4

95.860 
95.920 4.1

109.950
110.210 5 .0

2 42,600 2.4 98,090 2 .3 111.900 1.5
3 43.630 2.4 99.250 1.2 113,380 1.3
4 44.790 2.6 101.840 2.4 117,960 3 .9

* 1984 1 46.870 4 .6 103.810 1.9 121.220 2.8
2 48.870 4 .3 106.070 2.2 123,010 1.5
3 50,720 3 .8 109.000 2.8 126.620 2.9
4 51.780 1.9 112,140 2 .5 132.770 4 ,6

1985 1 54,050 4.4 116.190 3 .6 135,340 1.9
2 56.340 4 .2 118,450 1.9 138.340 2.2

3 59,450 5 .5 124.140 4 .8 143.960 4. 1
4 61.240 3 .0 127,190 2.5 146.990 2.1

, 1986 1 64.450 5 .2 134.500 5 .7 155,120 5 .5
2 68,460 6.2 140.200 4 .2 163.000 5.1

J  \
AGBM A(BN AGBO AGBP AGBO AGBR

1984 
Feb 15 43.240 0 .3 99.653 - 0.1 116,524 0 .5

^ Mar 21 44.530 2.9 101.049 1.4 118,176 1.4

Apr 18 45.140 1.4 101,391 0.4 118,807 0.6

May 16 45.850 1.6 102.241 0 .9 117,818 - 0.8

ju n  20 46,730 1.9 103,986 1.7 119,598 1.5

Ju l 18 46,590 -0 .3 103,367 - 0.6 120.253 0 .5
Aug 15 47.230 1.4 104.049 0.6 120,458 0.2

Sep 19 47.810 1.2 105.337 1.2 123,201 2 .3
Oct 17 48.510 1.5 105,795 0-4 123,758 0 .5
Nov 21 50,090 3 .3 108.119 2.2 126.658 2.3
Dec 12 50.650 0 .9 108,484 - 0.1 127.903 0.6

Money s tock  Ml

Value

AGBG 
8.15
8 .30
8.34

8.34 
8 .13  
8.07

8 .30

7.71
7.83
7.65
7.59

AGBH
3 .0
1.8
0.5

“ 2 .5
'0 .7

2.8

0.1 
1.6 

-2 .3  
- 0.8

7.66
7.31
7.48
7.38

7.30
6.93 
6 .90  
6 .73

6 .93  
6.57 
6.47 
6 .19

6.21
5.78

0.9
4 .6
2 .3
•1.3

• 1.1 
•5.1 
•0.4 
•2.4

2.9
'5 .2
-1.5
■4.3

0 .3
-6 .9

1n
1985 
Jan 16 49.670 -1 .9 109,592 1.0 130,376 1.9
Feb 20 49,530 -0 .3 109,919 0 .3 131,115 0.6
Mar 20 50,490 1.9 110,877 0 .9 131.057

i Apr 17 51,980 3 .0 114,119 2.9 132,367 1.0
May 15 53,210 2.4 114,661 0.4 133.441 0.8
Jun 19 55.390 4.1 117,358 2 .3 136,174 2.0

i

Ju l 17 54,320 -1 .9 116,485 -0 .7 134,692 - 1.1

1 Aug 21 56.040 3 .2 118,656 1.9 137,815 2.3
1 Sep 18 56,080 - 120.798 1.8 140,330 1.8

Oct 16 57,410 2.4 121,783 0.8 140,641 0.2
4 Nov 20 58,840 2.5 124.172 2.0 143.640 2.1
1

Dec 11 59.800 1.6 124,886 0.6 144,466 0.6

1
1986 
Jan 15 59.400 -0 .7 124.930 0.1 144.577 0.1

j Feb 19 59,520 0.2 126,094 1.0 146,187 1.2
• Mar 19 61,030 2.5 128,993 2 .3 149.526 2.2

1 Apr 16 62,400 2.2 133,076 3 .2 153.377 2.6
May 21 e& .060 \ 4.3+ 136.929+ 2.9 157.958+ 3 .0

• Jun 18 65,820 1.1 138,661 1. 2+ 161.105 2.0

4

1 Ju l 16 66.540 1.1 138.866 0.1 162,522 0.9+
!
* Aug 20 67.890 2.0 140,573 1.2 164,702 1.3
1

Sep 17 69.060 1.7 142.793 1.6 167.676 1.8

i
R e la tio n sh ip  between columns; 6= i'»2-3*4: 6*'l-»5,

8=6*7: 10=8-»9, 
12=1*2-3*11.

1982 Oct 20 Data are d is to r te d  by the  la rg e  flo w s  o f funds from  over s u b s c r ip t io n  
Nov 17 to  Standard Telephone and Cables p ic  shares.

Money stock 
s te r l in g  M3

X change Value

AGBI
3 .92
3.84
3.75

3.72
3.65
3.58

3.57

3.22
3.22 
3 .20
3.23

3.28
3.12 
3 .20  
3.19

3.18 
3 .10  
3. 12
3 .12

3.14 
3.04 
3 .03
2.94

2.94 
2.73

1

Bank o f England 
C en tra l S t a t is t ic a l  O ff ic e
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11.3 Changes in money stock

Notes
and
co in  in 
c ir c u la  
t io n  
w ith  
Dub11c

1

Unadjusted

1981
1982
1983
1984
1985

1981

1982

1983

1984

1985

1986 1
2

1984 
Feb 15 
Mar 21 
Apr 18 
May 16 
Jun 20

Ju l 18 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec n

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

UK p r iv a te  se c to r s te r l in g  s ig h t deposits '

Non
in te re s t
bearing

601 o f
t r a n s i t
Item

In te re s t-
bearing

Tota l
(ad jus ted
fo r
t r a n s it
Items)

Money
stock
Ml

UK p r iv a te  
sector 
s te r l in g  
time
deposits

Money
stock
s te r l in g
M3

UK p r iv a te  sec to r 
deposits  in 
o the r cu rrenc ies

Trans
ac tion

V a luation
changes

2 3 4 5 6 7 8 9 10

ABGJ AGCB A6CC AGCD AGCE AGCF AGC6 AGCJ AGCK AGCL585 897 74 2,000 2.823 3,408 5,887 9,295 2,180 1 4B8454 1,859 204 2,013 3,668 4.122 3,393 7,515 1.079 1 693670 2,201 34 1,693 3,860 4,530 4,950 9,480 2,114 1 225281 2,667 472 4,398 6,593 6,874 2.973 9,847 1,100 3 444
581 939 521 8,442 8,860 9,441 5,610 15,051 2.570 -3,397

88 567 -114 329 1,010 1,098 3,080 4,178 725 992227 -210 -25 509 324 551 2,395 2,946 1,063 650
589 -166 132 1,071 773 1,362 1,498 2,860 -914 -491

-411 -96 -22 294 220 -191 -96 -287 31 504
123 235 -382 179 796 919 2,119 3.038 497 185
266 864 392 201 673 939 585 1,524 421 275
476 856 216 1,339 1,979 2,455 785 3,240 130 729

543 727 538 310 499 1,042 935 1,977 -180 1.075
-353 -51 -589 927 1.465 1,112 2,276 3,368 15 -526
225 626 343 -61 222 447 652 1,099 463 292
255 899 -258 517 1,674 1,929 1,087 3,016 1.816 384

92 297 360 1,609 1.546 1,638 -1,536 102 775 194
230 715 -113 1,024 1,852 2,082 1.440 3,522 -1,655 779

-3 217 -8 1,215 1,440 1,437 888 2.325 -296 1,280
-38 1,438 233 550 1,755 1,717 2,181 3,898 2,276 1,191

430 -694 174 2,277 1,409 1,839 219 2,058 -767 -1.109
-151 98 257 2,687 2,528 2,377 1,464 3,841 1,572 -1,196
-272 1,038 81 1,985 2,942 2.670 2,374 5,044 1,114 -880
574 497 9 1,493 1,981 2,555 1,553 4,108 651 -212

317 138 402 2,915 2,651 2,968 3,159 6,127 761 -128
-486 1,903 -156 2.341 4.400 3,914 2,771 6,685 2,023 -348

ACNC AGDB AGDC AGDD AGDE AGDF AGDG AQDJ AGDK

64 -371 -69 36 r266 -202 -557 -759 1,003 -286
110 593 149 671 1,115 1,225 -441 784 141 73
403 1,212 107 401 1,506 1,909 -293 1,616 152 150

-210 66 45 447 468 258 322 580 -2.119 274
107 53 -2 469 524 631 1,568 2,199 -243 256

272 -155 -201 130 176 448 -484 -36 675 590
-57 187 -100 -59 228 171 373 544 -395 -77
-54 -236 -105 739 608 554 505 1,059 426 1,023

13 418 246 709 881 894 -292 602 -404 503
71 529 300 991 1,220 1,291 1.450 2.741 845 -267

455 117 -802 133 1,052 1,507 -1,162 345 466 356

-528 -712 701 -349 -1,762 -2.290 2,128 -162 97 1,273
97 -528 -145 -227 -610 -513 178 -335 -203 614

112 555 427 940 1,068 1,180 -809 371 -117 -912
113 551 -312 1,623 2,486 2,599 1.772 4.371 215 -2,154

6 -111 -84 818 791 797 -552 245 337 206
-3 -156 - 2.212 3 2,059 2,056 1,015 3,071 655 -655

236 113 2.359 1,387 -859 -623 515 -108 754 -1,352
-16 -108 -27 1,101 1,020 1,004 1,047 2,051 577 373

-122 132 53+ 288 367+ 245+ 1,566 1.811+ -249 603
-123 414 88 1,289 1,615 1,492 -447 1,045 146 -809

63 230 84 999 1,145 1,208 1,318 2,526 873 -268
433 456 -256 729 1,441 1,874 -1,003 871 -172 279

-510 -617 195 -290 - 1,102 -1,612 713 -899 348 -282
42 -639 -260 53 -326 -284 729 445 565 -121
91 882 371 1,080 1,591 1,682 1,180 2,862 642 -203
79 983 104 1,518 2,397 2,476 2,652 5,128 137 -367

209 378+ 22 1,310 1,666+ 1.875+ 1,622+ 3,497+ 878+ -146
-13 40 -178 641+ 859 846 517 1,363 1.174 240

166 569 126 691 1,154 1.320 -528 792 1,155 56
103 -35 152 811 624 727 513 1,240 212
-99-f- 661 -621+ -4 1,278 1,179 690 1,869 198 552+

£ m il l io n

Money
stock
M3

11

A604
12.963
10.287
12.819
14,391
14,224

5,895
4.659
1.455

248
3,720
2,220
4,099

2,872
2.877
1.854
5.216

1,071
2.646
3,309
7,365

182
4,217
5.278
4.547

6.760
8,360

AGDM

-42
998

1,918
1,265
2,212

1.229
72

2.508
701

3,319
1,167

1.208
76

-658
2.432

788
3,071

-706
3,001
2,165-f

382
3,131

978

-833
889

3,301
4,898
A.ZZBi
2.777

2,003
1,717
2,619

t

^  :2
3
i

1933
2
3
i

t93i ’
2
3
i

JSS •
2
3
4

1966 •
2

I96i 
Fes 15 
r 2i 
ter 18 
ley 16 
Jir-20

4,1 18
Ac 15 
Ss: 19
(fct 17 
Ĥ 21 
Dec 12

m
O' 16 
Feo 20 
fe"20 
Ar 17 
"f, 15 
Jir 19

17

Ax 2l
S ®  18 
Cfct 16
to* 20
Dec M

>936
15

6® 19 
tor 19
to- 15 
to 21  

18

-*ii 16

S®17

‘*8181'an.

'^2 Oct
Nov



Aack
12.953
10.2B7
12.819

K m

5,895
^659

e<B
3,720
3.220
<.099

2,872
2.877
1.854
5.216

1.071
2.645
3.309
7.365

182
4.217 
5.278 
4,547

6.760
8,360

iSJH

•42
938

1,918
-1.2S

2,212

1,229
72

2,508
701

3,319
1,167

1,208
76

2,432
788

3.071

•706
3.C01
2, ie i

382
3.131

978

•833
889

3,301

2,777

11.3
con tinued

Changes in money stock

Notes
and
co in  in  
c ir c u la t io n  
w ith  puD lic

1

T o ta l UK
p r iv a te
se c to r
s te r l in g
s ig h t
depos its

Money
stock
Ml

UK p r iv a te
se c to r
s te r l in g
tim e
depos its

UK p r iv a te  s e c to r d e p o s its  
in  o th e r  cu rre n c ie s

Money stock
s te r l in g
M3

8

Transactions
v a lu a t ion 
changes

10

> Seasonally ad justed

I

1981

1982

i
1983

i

1984

i

1985

I •

2
3
A

1
2
3
A

1
2
3
A

1
2
3
A

1
2
3
A

1986 1 
2

•I

i

1984 
Feb 15 
Mar 21 
Apr 18 
May 16 
Jun 20

Jul 18 
Aug 15 

19
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Fed 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Jul 16 
Aug 20 
Sep 17

AGO
28

280
223

-21
67

151
147

429
20

198
-1

360
175
53 
94

144
-73
73

441

-254
151

aegm

-6
40 

147
1

126

20
54 
70
41
58

-47

AGCO
1,022

495
76

653
773
958

1.670

923
988
824

1.149

1.715
1.820
1.798

859

2,115
2,364
3,028
1,353

3.454
3.854

AGDO

131
1,228

463
711
745

-168
583
515
659

1,524
492

AGCP
1,050

775
299

632
840

1,109
1,817

1,352
1.008
1,022
1,148

2.075
1,995
1.851

953

2.259
2.291
3,101
1,794

3.200
4,005

AGDP

125
1.268

610
712
871

-148
637
585
700

1,582
445

AGCO
1,820
2.685
1,258

1,196
939
808
136

2.377
1,160

140
1,272

-131
253

1,097
1,790

1.794
-33

2,581
1,257

4,094
1,691

AGDO

-207
105

-233
186
849

-480
22

682
-239

731
-547

AGCT
2,870
3.460
1,557

1,828
1,779
1,917
1,953

3.729
2,168
1,162
2,420

1,944
2.248
2.948
2,743

4,053
2,258
5,682
3,051

7.294
5,696

AGDT

-82
1.373

377
898

1,720

-628
659

1,267
461

2.313
-102

A6CU
829

1,050
-923

165
649
374

-109

355
59
45

1,655

1,140
1,269
-602

1,831

-375
1.948

809
188

949
2,517

AGDU

1,003
141
152

-2,119
-243

675
-395

426
-404
845
466

AGCL
992
650

-491

504
185
275
729

1,075
-526

292
384

194
779

1,280
1,191

1,109
1,196
-880
-212

-128
-348

AGDL

-286
73

150
274
256

590
-77

1,023
503

-267
356

119
46 
48

-16
80
21

-23
50
47 

-96
62

-62

108
13
21

5
105
131

101
162

e o f

-1 ,103 -984 2,077 1,093 97 1.273
-187 -141 458 317 -203 614

911 959 20 979 -117 -912
1,511 1.495 1,760 3,255 215 -2,154

1.145 1,225 -717 508 337 206
2,151 2.172 475 2.647 655 -655

-1 ,050 -1 ,073 233 -840 754 -1 ,352
1,667 1,717 492 2,209 577 373

-43-f 4+ 2,108 2 . 112+ -249 603
1.426 1.330 -354 976 146 -809
1,362 1,424 983 2,407 873 -268
1,022 960 -220 740 -172 279

-526 -416 514 96 348 -282
104 117 1,123 1,240 565 -121

1,455 1.476 1,366 2,842 642 -203
1,366 1,371 2,712 4,083 137 -367
2,558+ 2.663+ 1,188+ 3,851+ 878+ -146

607 738 972 1.710 1,174 240

822 721 -516 205 1,155 56
1,187 1,349 352 1,701 212 265
1,090 1,170 1,051 2,221 198 552+

Money
stock
M3

11

AGCW
4.691
5,160

143

2,497
2,613
2,566
2.573

5,159
1,701
1.499
4.459

3,278
1,758
3,626
5,765

2,569
3,010
5,611
3,027

8,115
7.865

AGDW

635
1,587

679
-947

1,733

637
187

2.716
560

2,891
720

2.463
728
-50

1,316
1,051
2.647

•1,438
3.159
2,4661

313
3,012

847

162
1,684
3,281
3,853
4,5831
3,124

1.416
2.178
2.971

Sources: Bank o f England
C e n tra l S t a t is t ic a l  O ff ic e

R e la tio n sh ip  between columns: 6=1-»2-3*4; 6=l-*5;
8=6*7; 11=8*9*10.

1982 Oct 20 Data are d is to r te d  by the  la rge  flo w s  o f funds from over s u b s c r ip t io n  
Nov 17 to  Standard Telephone and Cables p ic  shares.
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1964 
Ju l 16 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16
NOV 20
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

1984 
Ju l 18 
Aug 15 
Sep 19 
Oct 17 
NOV 21 
Dec 12

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
M^y 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

i MO, the wide monetary base

£ m ill io n
Notes ana co in  in  c ir c u la t io n  o u ts io e  the 
Bank o f England

In c ir c u la t io n  w ith  
the p u b lIc

Held by banks 
( t i l l  money)

Bankers' depos its  w ith  
Banking Department

Notes and co in  ln 
c ir c u la t io n  o u ts id e  the 
Bank o f England

Seasonally Seasonally
Unadjusted ad jus ted  Unadjusted ad jus ted

O pera tiona l Cash r a t io  
depos its  depos its Unadjusted

Seasonally
ad justed

Bankers' 
ope ra tlona l 
deposits 
w ith  the 
Banking 
Department

MO (Wide monetary base)

Unadjusted
Seasonally
adjusted

Amount ou ts tand ing

AEGA

12,213 
12.156 
12.102 
12.115 
12,186 
12,641

AEGB

12,007
12.061
12,131
12,172
12,231
12,184

12.113
12,210
12,322
12,435
12.441
12,438

12.674
12.658
12,536
12,413
12.476
12,909

12,304
12,351
12,400
12,384
12.464 
12,486

12.464 
12,514 
12,561
12.466 
12,528
12.467

12,399
12,441
12,532
12,611
12,820
12,807

12,973
13,076
12.977-I-

12.576
12,590
12,612
12,618
12,724
12,856

12,756 
12,918 
12.998+

Transactions in  pe riod

ACNC AEGM

166
103
-99+

AEGC

1,314
1,277
1,284
1,235
1.243
1,385

AEGD

1,237
1,239
1,280
1,250
1,263
1.241

1,320
1,225
1.231
1.312
1.275
1,350

1,403
1.468
1,393
1,436
1,444
1,636

1,299
1,275
1,296
1,320
1,290
1,379

1,328 
1,420 
1,391 
1,451 
1,468 
1,502

1,582
1,481
1,529
1,460
1,553
1,467

1,611 
1,652 
1,586+

1,558
1.537 
1,596 
1,488 
1,532 
1,499

1.538 
1,601 
1.585+

AEGN AEGO

AEGF

AEGO

Average amount ou ts tand ing  in  month ended

AEGG AFMA AFMB AFMC AE6J

582
582
582
582
628
628

720
720
720+

AEGR

49

46

46

-1

48

-1

AEGK

13,376 13,332 165 13,541 13,497
13.478 13,333 164 13,642 13,497
13,471 13,451 139 13,610 13.590
13,379 13.479 178 13.557 13.657
13.403 13,555 180 13,583 13.735
13,804 13,568 356 14. I X 13,924

14,222 13,701 139 14,361 13,840
13,411 13,698 177 13,588 13,875
13,542 13,784 144 13,686 13,928
13,907 13,864 162 14.X 9 14.026
13,761 13,861 156 13,917 14.017
13,888 13,944 178 14.X 6 14.122

13,988 13,962 217 14.205 14.179
14.105 13.959 141 14,246 14.I X
14.031 14,026 133 14.164 14.159
13,905 14.003 123 14.028 14.126
13,890 14,043 162 14,052 14.205
14.324 14.124 130 14.454 14.254

14,774 14,224 235 15.X 9 14.459
13,910 14.198 169 14,079 14.367 .
14,000 14.245 187 14.187 14.432
14,312 14.271 198 14.510 14.469
14,221 14.296 194 14,415 14,490
14.330 14,408 158 14,488 14.566

14.482 14,467 134 14.616 14.X I
14,669 14,513 168 14.837 14,X I
14,642+ 14.632+ 162+ 14.804+ 14,794+

Changes in average amount outstand ing

AFMD AFME AFMF AEGU AEGV

181 86 -14 167 72
102 1 -1 101 •

-7 118 -25 -32 93
-92 28 39 -53 67
24 76 2 26 78

401 13 176 577 189

418 133 -217 201 -84
-811 -3 38 -773 35

131 86 -33 98 53
365 80 18 383 98

-146 -3 -6 -152 -9
127 83 22 149 105

I X 18 39 139 57
117 -3 -76 41 -79
-74 67 -8 -82 59

-126 -23 -10 -136 -33
-15 40 39 24 79
434 81 -32 402 49

450 I X 105 555 205
-864 -26 -66 -930 -92

90 47 18 108 65
312 26 11 323 37
-91 25 -4 -95 21
I X 112 -36 73 76

152 59 -24 128 35
187 46 34 221 80
-27+ 119+ - 6+ -33+ 113+

Source: Bank o f England

4 9

1882 2

I98i 1

1881 
Jul 18 
kn 15 
Sec 18 
O ct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fas 20 
lia r  2 0  
*Cf 17 
N3y 15 
Jir 19

Jul 17
Aj8 21 
S ®  18 
O ct 16 
Nov 20  
Dec n

1386 
Jan 15 
^  19 
fe" 19 
*Cr 16 
N3y2i 
At  18

16
*^20 

S® 17
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13.497
13.497
13.590
'3.657
13.7$
13.921

13,840
13,875
13.928
1<.C86
14,017
14,122

14,179
14,100
14.15S
14,126
14.205
14.254

14,459
14.367.
14.432
14.469
>4.490
14,566

14,601
14,681
14.794f

A£GV

72

S3
67
78

18S

-84

53
98
-9

105

57
-79
59

-33
79
49

2(B
-92
65
37
21
76

35
80

ll3 f

11.5 Counterparts to changes in sterling M3

£ m i l l io n

E x te rn a l and fo re ig n

Di iW 1 4 eo/*
Purchases o f p u b lic  se c to r 
rtPht hu UK o r iv a te  s e c to r

cu rrency  f in a n c in g  of 
D u b lic  se c to r E xterna l o f which:

ruD 1 1L
• borrow ing requirem ent

C en tra l
government

Purchase o f
B r i t is h
government
s tocks  by
overseas
se c to r

O' lU
fo re ig n

E x te rn a l 
8 fo re ig n; 1 C entra l Other

Other
p u b lic
s e c to r
debt

debt Banks'
c t‘o r 1 ino

currency 
tra n s 
a c tio n s  
o f UK 
banks

Net non- 
depos i  t  
s te r l in g  
l ia b 
i l i t i e s

Money
stock
s te r l in g
M3

, ^1

1

government p u b lic  
borrow ing se c to r 
re q u ire -  c o n tr ib u -  
ment t io n

B r i t is h
government
stocks Other Other

lend ing  to  
UK p r iv a te  
se c to r

Domestic
co un te r
p a rts

cu rrency
co u n te r
p a rts

1 2 3 A 5 6 7 8 9 10 n 12 13

unadjusted
1

1981
1982
1983
1984 

' 1985

ABEA
10.398
7.855

14,502
10,165
11.779

AAZB
192

-2,901
-2,874

48
-4.184+

AGFA
793
392
498
140

1.474+

ABGN
-8.155
-6 .225
-8 ,232
-7.431
-6 ,366

ABHJ
-3 ,963
-4.787
-3 .010
-3 ,838
-2,967+

AARC
-408
-356
-941
-969

-2 ,920

AQGA
-662
-967
-635
-640
-222

AGFD
11.405
17,556
12,903
16,541
21,058

AQFJ
906

-1 ,592
-719

-1 ,986
402

A6G6
- 1.211
-1 ,460
-1 ,952
-2 ,183
-3 .010

AGCJ
9.295
7,515
9,480
9,847

15.051

AGFE
10.670
11,890
13,727
15.625
20, 794+

AGFF
-164

-2 ,915
-2,295
-3 .595
-2 .740

1962 2 
3
A

3,199
2.551
4,714

-506
-840

-2,054

-29
20

402

-868
- 2.737

-738

-437
-1 ,515
-1 ,419

-90
272

-721

-544
113

-516

3,622
5.344
2,817

- 1,311
-640
801

2
-1.044

-46

3.038
1,524
3.240

4,981
2.823
3.722

- 1.945
-255
-436

1
1983 1 

2
3
4

2.273
5.464
3,519
3,246

-478
-2 ,269

183
-310

-119
214
150
253

-266
-1,804
-3 ,905
-2,317

-728
-606
-772
-904

-120
-652
-220

51

-713
256

-126
-52

2.571
3,226
3,808
3,298

321
-243
-165
-632

-764
-198

-1 ,373
383

1,977
3.388
1,099
3,016

3,253
4,225
2,983
3,266

-512
-639
-511
-633

*' 1984 1
2
3
A

60
4.945
2,272
2.888

-140
-351
585
-46

-334
-222
-165

861

-1 .748
-1 ,432
-2 ,053
-2 ,198

-805
-831
-824

-1 ,378

-346
-63

-204
-356

-232
-317
-420

329

5,055
2,725
3,818
4,943

-291
-1,031

-85
-579

-1 ,117
99

-599
-566

102
3.522
2,325
3,898

2,088
4,834
3.633
5.070

-869
-1,411

-709
-606

> 1985 1
2
3
4

-6
2,914
4,415
4,456

-110
-297

-1 .450
-2,327+

-19
178
494
821+

-3 ,656
-961
-730

-1 ,019

-698
-849
-626
-794+

-716
-1 ,277

-377
-550

-276
474
-43

-377

7,098
4.406
4.371
5.183

2,032
247
-95

-1,782

-1 ,592
-994
-916

492

2,058
3.841
5.044
4,108

2,609
5,391
6.474
6,320+

1,040 
-556 
-515 

-2 ,709

. 1986 1 
2 
3

1
1 ,

-839
6,387i-
3,922

-1,037 
-4 .090

47
1,616

-122+
-939

-39
- 1.110

-40
-667

394
394

7.499
5,776

842
1,050

-574
-1 .747

6.127 
6,685

5,509
7.640

1,196
777

1984 
Ju l 18 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

ASEA
-44
921

1.178
285i

1,983
772

AGEB
-279+

288
141
50

478
-79

ACNH
-643

-1 ,508
-87

-876
-1 ,035

-502

ACNK
-158+

-45
-754
-572
-495

-29

AOGL
-66

28
-359

162
- in

36

AOGM
-246

168
-228

-28
90
90

AGED
1,184

162
973

3,136
1,503

385

A6EN
-289

107
27

-436
264

18

AGGH
505
423
168

-1 ,119
64

-346

AGDJ
-36
544

1,059
602

2.741
345

AGEE
60

-182
1.451
2,023
2.434

547

AGEF
-601

303
-560
-302

243
144

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 

t Jun 19

-2,005
-315+

358
2.763

489
2.637

292
87+
57

344
67

-437

-635
-1 ,552

-791
-824
-586

-12

-341
-+

-353
-617
-106
-219

-177
-407
-264
-141
-347
-718

-231
-249

49
124
217
270

3,012
1.351
1,838
2,832

866
714

88
80

202
1.077

29
1,141

-165
670

-725
-1 ,207

-384
-305

-162
-335
371

4,371
245

3.071

323
-429

1,109
4,518

730
2,683

-320
-576

-13
1.060
-101

693

Ju l 17 
i Aug 21 

Sep 18 
Oct 16 

9 Nov 20 
’ Dec 11

-1,161
2,319
1,667

564
2.666
1,490

-

-478
-373
-323
-588

1,125
222

-29
-248

-60
-514
-737
-224

-410
-177
-34
691

-109
-76

-324
-14

-156
-81

-400
-34

-4
50
17

-1 ,346
-193

-25

3,107
1,048+

435
3.536
1,384

980

-366
-1 ,078

473
524

-493
-972

-443
524+

-208
-1,741

1.533
-490

-108
2,051
1.811+
1,045
2,526

871

1,029
2,569+
1,685
3.689
2,079
2,392

-694
-1 ,042

334
-903

-1 ,086
-1,031

1- 1986 
j- Jan 15 
h  Feo 19 
1' Mar 19 

Apr 16 
1 Uay 21 

Jun 18

-2.785
-786

942
4.241+
1,626
3.040

-171
-179
-307

1,024+
-837

•1.020

-81
-263

440
-693

592+
-532

516
-88

-495
-273+
-390
-529

-290
152
236

-226
-538

-36

-14
-260

118
325

58
366

1,505+
1,278
2,352
3,692
1,229
1,262

236+
956

-489
182

1.288
-217

185+
-365

65
-1 ,096

469
-971

-899
445

2,862
5,128
3,497+
1.353

-1,016+
-38

2.932
5.943
2,220
2.221

-68+
848

-135
281
808
113

|l Ju l 16 
1 Aug 20

-716
1,877

-340
-163

-511
-781

-372
-595

-344+
-475

-147
-76+

4.759
1,540

-122
-429

-1 .415
342

792
1.240

2,820
1.878

-613
-980

!
1, Sep 17 2,598+ -79+ -145+ 39+ 617+ 673+ -1,515+ -319+ 1.869+ 3,086+ -898+

Sources; Bank o f England
C en tra l S ta t is t ic a l  O ff ic e
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11 5 changes in sterling M3
con tinued

£ m il l io n

P u b lic  sec to r 
borrow ing requirement

Purchases o f p u b lic  se c to r 
debt by UK p r iv a te  secto r

External and foreign 
currency financing of 
public sector

C entra l Other
government p u b i1c 
borrow ing se c to r 
re q u ire -  c o n tr lb u -  
ment t io n

Other
p u b lic
sec to r
debt

Central
government debt

B r i t is h
government
Stocks Other

Purchase of
B r i t is h
government
stocks by
overseas
se c to r Other

External
and
fo re ig n  

Banks' currency
s te r l in g  tra n s - 
lend ing to  actions 
UK p r iv a te  o f UK 
se c to r banks

o f which:

Net non
deposit 
s te m  ing 
1 lab 
i l i t i e s

Money 
stock 
s te r l In g  
M3

Domestic
counter
parts

External 
& foreign 
Currency 
counter
parts

1 8 10 11 12 13

Seasonally ad justed

ABEO
1,872
2,554
3,404

1 9 8 3 5.418
3,566
2,611
2,907

1984 2,981
3,310
2,337
1,537

1985 2,960
1,116
4,155
3,548

1 9 8 6 3,173
4 .6 94 |
3,086

AA2M
-129+

-1 ,208
-1,585

AGFN
-16
54

263

ABGN
-868

-2.737
-738

AOGC
-264

-1,544
-1,195

AARC
-90
272

-721

AOGE
-573

152
-561

AGFP
3.714
5.136
3.219

AOGF
-1,521

-595
999

AGGI
-332
-489
-779

AGCT
1.779
1,917
1,953

AGFO
4,309+
2,255
3,368

AGFR
-2,184

-171
-283

-980
-1,801

-109
16

-9
214
186
107

-266
-1,804
-3,905
-2,317

-1,141
-403
-761
-705

-120
-652
-220

51

-686
227
-85
-91

1,924
3,527
3,910
3.542

-64
-317
217

-555

-314
-500
-914
-225

3,729
2.168
1,162
2.420

4,946
3.299
1,932
3,550

-870
-742
-88

-595
-514

-28
248
342

-216
-210
-135
701

-1.748
-1.432
-2,053
-2,198

-1,181
-672
-805

-1.180

-346
-63

-204
-356

-209
-341
-390
300

4,662 
2,961 
3,750 
5,168

-488
-1,422

161
-237

-751
-73
-96

-1,227

1,944
2,248
2,948
2.743

3,984
3,929
3,342
4.370

-1.043
-1,826

-433
-293

-575
94

-1 ,770
-1 ,933

74
200
524
676+

-3,656
-961
-730

-1,019

- 1.020
-709
-624
-614+

-716
-1,277

-377
-550

-243
433

-3
-409

6,709
4,656
4,306
5,387

1,827
-135

130
-1.420

- 1,121
-1.297

-453
-150

4.053
2.258
5,682
3.051

4.492
4,396
5,861
6,045

668
-979
-250

-2.379
-1,564
-3 ,640

121
1,637

- 122+
-939

-361
-970

-40
-667

427
353+

6,915
6,248

872
534

-112
-1,998

7,294
5.696

8,162
7,030

1.259
220

18
1984 
Jul 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1 9 8 5  
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
J u n  19

AGEP
3 1 4
976

1,465
3 1 0 f

1,654
1,122

ACNH
-643

1,508
-87

-876
1,035
-502

A Q G P
-168-I-
-160
-862
- 4 9 3
- 3 9 5

16

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
N o v  2 0  
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20

Sep 17

317 81 -635 -359 -177
814+ 70f -1,552 - 101+ -407

1,211 3 -791 -349 -264
910 128 -824 -545 -141
383 -4 -586 -115 -347
761 -21 -12 -261 -718

-91 - A l l -29 -439 -324
2.090 -362 -248 -314 -14
1,955 -338 -60 3 -156

914 -649 -514 -477 -81
1,905 -1,089 -737 -36 -400

118 449 -224 -56 -34

53 -352 -81 467 -290
684 -239 -263 -225 152
857 -361 440 -378 236

2.675+ -1,313+ -693 -198+ -226
1,642 -930 592+ -396 -538
1.796 -570 -532 -568 -36

576 -336 -511 -401 -344+
1,468 -33 -781 -732 -475

2,892+ - 210+ -145+ 76+

-151
-8Di-

613-I-

R e la tio n sh ip  between columns: 11 = sum o f columns 1 to  10 = 10*12*13
1-»2*3*4-»5*8*12. 6*7*9=13

T o ta ls  may not be the sum o f th e ir  components due to  in c lu s io n  o f the  la te s t f ig u re s  
r e la t in g  to  the  PSBR.
Also the  seasona lly  ad jus ted  data do not add due to  rev ised  seasonal fa c to rs  not being 
a v a ila b le  fo r  some components.

Sources: Bank o f England
C entra l S ta t is t ic a l  O ffice

118

iteS

0 ! ^
lSW/85
1985/86

iSgi 2

US’ 1

19S3 '

AGES AOGT AGGJ Aff)T AGET AGEU
lS8i 1 

1
330 -333 387 -628 -363 -652 3
680 112 65 659 293 301 1 1

1,365 -249 111 1,267 1,999 -843 '
2.087 -322 -363 461 1,019 -195 195 1
1.691 403 -374 2,313 2,312 375 1’ 2
1,581 53 -442 -102 168 172 1 3

2.131 73 -157 1,093 1,535 -285
i

1,698 -13 64 317 929 -676 1SS8 1
1,810 -123 -563 979 1,884 -342 2
2.575 1,441 -410 3,255 2,244 1.421
1,438 179 -653 508 1,116 45
1,335 1,305 -8 2.647 1,802 853 jII tSSJ

1,531 -421 -581 -840 495 -754 j
1 Sec 19 
1 17

1,691+ -960 281+ 2,209 2,857+ -929 • 21
1,000 73 -377 2 , 112+ 2,560 -71 1 Dec 12
2,237 546 -865 976 1,511 330 ,
2,069 -339 1,232 2,407 2,112 -937 195
2.084 -994 -573 740 2.371 -1.058 , Jen 16

376+ 31+ -156+ 96 463+ - 211+

^20 
20 

tor 17
1.493 808 -917 1.240 1,450 707 :5

Ji/i 192,578 -624 -32 2,842 3.136 -262
3,025 581 -87 4.083 3.496 674 1
1,698 1,377 355 3,851+ 2,606 890 4)1 17 

tog2i2,096 -115 -720 1.710 2,222 208 1
1

3,164 -256 -1,536 205 2,492 -751 1 ^  18 
Oct 16 
tov 202,502 -378 210 1,701 2,424 -933 j

888+ -1,544+ -349+ 2 ,221+ 3,501+ -931+ 1 Dec n

1SS6 
Jan 15 
^  19 

IS
^  16 

^  18

>̂1 16 

^  17

R81atich

IJ .



1 1 . 6
External and foreign currency counterparts

ICh: 1 ,

1C

13

i i
Unadjusted

‘2.184
-171
-283

*870
-742
-88

-5K

•1.043 
. 1' ivOj

-433
•293

688
-979
-250

•2,379

1.259
220

1981
1982
1983
1984
1985

' 1
AGED
•652
301

-843
-195
375
172

•285
-576
-342

1,421
45

853

-754
-929
-71
330

-937
1.058

-21lf
707

674

208

-751
-933

% •

\
f

*7

£ m il l io n

P u b lic  se c to r

T o ta l

Net
s te r l in g  
d e p o s its  
from  banks 
abroad 
( in c . ->

Other
overseas
s te r l in g
depos its
( in c . ->

Other 
s te r l in g  
lend ing  
to
overseas

Banks' fo re ig n  currency 
l i a b i l i t i e s  (n e t)

l i a b i l i t i e s  Lending Net
E xte rna l
fin a n ce

Fore ign
cu rrency
bank
lend ing
(n e t)

Government 
fo re ig n  
currency debt 
UK non-bank 
p r iv a te  s e c to r

6

AGFF
- 1 6 4

2,915
2,295
3.595
2.740

AGF6
-445

2,856
1,555
-718
353

1981/82 -1,277 -1 ,408
1982/83 -3 .148 -2 ,935
1983/84 -2,652 -1 .379
1984/85 -1 ,686 -2,834
1985/66 -2,584 2.279

1981 Z -676 -562
3 -274 -52
A -48 -531

1982 1 -279 -263
2 -1,945 -1 .440
3 -255 -134
4 -436 -1 ,019

1983 1 -512 -342
2 -639 -572
3 -511 -400
4 -633 -241

1984 1 -869 -166
2 -1,411 -648
3 -709 -675
4 -606 771

1985 1 1,040 -2 ,282
2 -556 1.176
3 -515 883
4 -2,709 576

1986 1 1,196 -356
2 777 1,723

AGEF AGEG
1984
Seo 19 -560 -547
Oct 17 -302 -253
Nov 21 243 -269
Dec 12 144 177

1985
Jan 16 -320 602
Feb 20 -576 -271
Mar 20 -13 -1,697
Apr 17 1,060 377
May 15 -101 299
Jun 19 693 432

Jul 17 -694 18
Aug 21 -1,042 261
Sep 18 334 421
Oct 16 -903 712
Nov 20 -1 ,086 -388
Dec 11 -1,031 296

1986
Jan 15 -68+ -289
Feb 19 848 213
Mar 19 -135 44
Apr 16 281 547
May 21 808 58+
Jun 18 113 982

Jul 16 -613 74
Aug 20 -980 -32
Sep 17 -898 81

AGFH
1,075
1,294
2.503
2.902
2.509

1,957
•1,106
•2,327
•2.241
•4.008

-317
-620

83

■1,103
-329
-770
908

-915
-35

-631
-922

-739
-311
-620

-1 ,232

-78
-609

-1.077
-745

-1 ,577
282

A6EH

111
-637
-354

-95

AGFl 
2.138 
3.788 
2.719 
3.855

41

3,081
3.573
2,960
3.790

•1,329

354
561
861

1,305
4 0 4

1,216
863

1,090
42 

534
1,053

1,331
376
987

1,161

1,266
-619
-970
364

- 1 0 4

-455

AGEl

826
382
699
268

AGFW
40.221
21,876
19,920
24,308
34,397

39.467 
17,851 
24,914 
18.759 
36.413

5,696
12,020
11,543

10,208
-854

15.069
-2.547

6,183
-917

9.515
5,139

11,177
8.344

-3 .262
8,049

5,628
3,504

11,998
13,267

7.644
9,955

AQFX

-1,623
-7 .080

6.212
2,709

a g f y
40,509
20,646
20,540
22,087
36,914

39,514 
17,490 
24.329 
20,381 
38.683

5,790
12,605
11,292

9.827
-800

14.117
-2 ,498

6.671
-595

9,847
4,617

10.460
7.896

-3 .039
6.770

8,754
3.803

13,067
11,290

10,523
9,455

AGFZ

-1,986
-7 ,008

6,400
2,377

AGGE
288

1,230
620

2,221
2,517

47
-361
-585

1,622
2,270

AGFM
1,886
1.415
1,457
1.376
1,431

1,957
2,352
1,256
1,610
-105

AGFU
816

92
-119
-233
-495

917
33

-65
-413
-439

94 -1,034 789
585 -968 220

-251 -76 -134

-381 121 42
54 -583 -51

-952 318 67
49 -1,271 34

488 -816 -17
322 -454 58
332 -432 86

-522 245 -246

-717 -615 37
-448 -344 -36

223 -416 -208
-1,279 -1 -26

3,126 -849 -143
299 -736 -67

1,069 -385 -35
-1 ,216-1,977 539 -250

2,879 477 -87 -36
-500 -358 76 9

AGGF

-363
72

188
-332

AGEM

-536
57

2
207

AQEO

-51
77

-23
-81

A O P

- 4 8 7

-56
-39

-289
-66

-293

-236
-591

-78
-703

243
- 1 5 4

357
201
164
250
263
•273

1.795
7,516
1,341

-3 ,428
-4 ,145

7,655

1 . 4 1 1
7,722
3,115
2,689
4,612
8.930

-353
-517
-459
-911

697-I-
258

-422
202

-429

-409 7,178 7.439
-604 -1 ,582 -1 .726
-104 8,131 8,365

164 -1 ,983 -1 ,632
-165 10,143 9,960

17 2,232 1,101

358+- 6,813 7.333+
-85 8,738 10,083

-637 4,085 4,648
651 5,299+ 5,194
162 6,101 6.472

-612 -2 .648 -3 .493

-109 3.881 4,216
-170 9,837 9.408

350 13.971 12,454

-384
206

1.774
739

-467
1,275

261
-144

234
351

-183
•1.131

-366
-631
-201
-109

-57
-503

-377
43

-156
31

-767
19

-42
-25
-14

92
-73
55

49
-7
17

•242
174
-78

-1 ,216

520+
1,345

563
-105
371

-845

335
-429

-1,517

-77 
-56 
313 
127 

•545 
349

•53H 
•557 
727

Sources

-12
-12
-12

3
3
3

-215
-40

53
-31

62
-22

40
6-̂

-110

Bank o f England 
C e n tra l S ta t is t ic a l  O f f ic e

R e la tio n sh ip  between columns: 6-5=7; 1=2^»3^*4-»7'»8^*9*10:

• w
• ' A
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1 1 . 6
con tinued

External and foreign currency counterparts
R e la t io n sh ip  w ith  th e  B a la n ce  o f P aym en ts

£ ml 11 ion

E xte rna l tra n sa c tio n s Domestic fo re ig n  
currency transa c tio ns

E xterna l
and
fo re ig n
currency
co un te r
p a rts

Non-bank p r iv a te  se c to r c a p ita l account

PuDllc 
secto r
f in a n c ia l 
tra n s -

Balance of
payments
c u rre n t
balance Total

Overseas 
In ve s t
ment 
in  UK

UK p r iv a te  
in v e s t
ment

1981
1932
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/86

1981

1982

1983

1984

1985

1986 1
2

1 2 3 4 5

AGFF AASI AGHC AGHO AGHE
-164 6.159 -6,565 3.074 -9,096

-2.915 3.937 -6.374 2,707 -9.108
-2,295 3,134 -5,546 4.071 -9,124
-3,595 1,212 -11,095 822 -8,386
-2 ,740 3,602 -4,940 6.733 -14.198

-1.277 4,497 -5,092 3,936 -8,916
-3,148 4.437 -7,424 2,263 -9,481
-2.652 2,502 -5.740 4,654 -9,820
-1 .686 -no -14,161 1,864 -11,624
-2,584 4.573 -3,280 6,605 -12,320

-676 1.538 -1,581 1,212 -2,217
-274 505 - 1.110 737 -1,906
-48 1,634 -1.732 752 -2.397

-279 820 -669 1,235 -2,396
- 1,945 -63 -1,253 745 - 2.000

-255 791 -1,849 381 -2.129
-436 2,389 -2,603 346 -2,583

-512 1,320 -1.719 791 -2,769
-639 -517 -129 1.749 -2,029
-511 1,188 -980 1.242 -1,980
-633 1,143 -2,718 289 -2.346

-869 688 -1.913 1.374 -3,465
-1,411 -807 -4,661 -2,774 -666

-709 -54 -2,773 1,358 -2,329
-606 1,385 -1.748 864 -1,926

1.040 -634 -4.979 2.416 -6.703
-556 1,090 -963 1.469 -3,880
-515 1,449 -643 1,324 -2,563

-2.709 1,697 1,645 1,524 -1,052

1,196 337 -3.319 2.288 -4.825
777 -210 -3,378 1,714 -5,598

R e la tio n sh ip  between columns: 14=1- 2- 3- 9- 10- 11-12-13; 3=4 to  8

1 2 0

actions
Other Balance w ith

1 Iden t o f overseas

Import
i f ie d payments c o n tr ib -

Export tra n s  ba lancing u tin g  to
c re d it c re d it act 10ns Item the PSBR

6 7 8 9 10

AGHF AGHG AGHH AASA AGHJ
128 -202 -469 193 409-no 310 -173 -1.420 570
-19 — -474 1.539 -524
122 - -3,653 5,124 -379

-155 2,680 3,694 -327

172 9 -293 -2,085 198
-92 104 -218 57 80
-25 — -549 966 -50

95 — -4,496 8,907 -304
-152 • 2,587 1,378 -165

31 10 -617 239 156
219 45 -205 -26 64
-79 -252 244 - 1.534 73

1 206 285 -764 -95
-17 71 -52 -777 149

-5 3 -99 938 140
-89 30 -307 -817 376

19 — 240 713 -585
-3 — 154 -360 98

-67 - -175 -1,693 -14
32 • -693 2.879 -23

13 — 165 140 -111
76 -1 -1,296 1,899 -79
12 • -1,814 1.739 223
21 1 -708 1,346 -412

-14 - -678 3,923 -36
-85 1.533 323 -106
-33 - 629 3,676 9
-23 — 1.196 -4.228 -194

-11 -771 1,607 126
-57 563 4.296 -49

Bank
lending
in
fo re ig n
currency
to
p r iv a te
sector

Banks' 
fo re ig n  
currency 
l i a b i l i t 
ies to  
p u b !ic  
and
p r iv a te
secto rs

Government
fo r e iy i
Currency
debt: UK
non-bank
p r iv a te
sector Residual

11 12 13 14

AECL
2.792
1.736
1,418
4.905
4,749

AGfM 
•2.527 
•1,651 
2.686 
•5,527 
8,088

ACMM

-1.216

AGI-M
-625
287
370

2.165
- 2 1 4

2,784
880

2,735
7.028
3.848

1,065
•1.165
4.283
4.625
7.321 -1,252

1.010
-958

1,107

-215
545

1,196
-108

1,102
808

1.047
1,948

•1.315
768

-882
4.098

3.225
1,382
-806
948

-413
•2.780
•3,648
1,247 -1.216

2,324
1,681

354
1,480

Source: Centra l S ta t is t ic a l  O ff ic e

5981/82
1982/83
1983/8̂
m i^
1^/88

1982

1983

m  1

198f 
Sec 19 
O ct 17 
i*jv 21 

Dec 12

m
sian 16 
fffl 20 

20 
Hr 17
'<ay 15 
Jtfi 19

Jul 1?
*0921 
S ®  18 
O c t 16
*<̂ 20
Dec 11

1886 
-fln 15 
^  19

19
Hr 16 
•^21 

18

Ajl 55

Sec 17

totals I

4
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'ey
UK
riK
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4

14

6

2

)

“S25 
287 
370 

1 165 
*214

-514
•13

1,218
1.579
*3 B

-4
61

-5S

-8
6 4

144
87

•308
468
69

141

540
661
-9

973

-46
498

•552
-1 1 4

-197
-92

11.7 Domestic counterparts; alternative analysis

istica' Office

1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85
1985/85

1981 2
3
4

1982

1983

1984

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 1 
2

1985

*Ir

1984 
Seo 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986
j

)

Notes ana 
co in  he ld  
py the 
p u b lic

1

ABGJ
585
4 5 4
670
281
581

493 
1.408 

219 
619 
468

88
227
589

-411
123
266
476

543
-353

225
255

92
230

-3
-38

430
•151
■272
574

317
-486

ACNC

-54
13
71

455

-528
9 7

112
113

6
-3

236
-16

-122
-123

63
433

UK non-bank
p r iv a te
se c to r

E x te rn a l f in a n c in g  of 
th e  p u b lic  s e c to r

Bank f in a n c in g  o f 
p u b lic  se c to r

Sovernment
fo re ig n
currency
debt

C en tra l
government

ACMM

1,216

1,252

1,216

36
-9

ACNP

1,216

ACMR
2,445
1,562
1,468
1,616
1,368

2.415
2.086
1,577
-322
552

1,330
1,121

124

-160
622

-299
1,399

364
920
378

- 1 9 4

473
750
499

-106

-1 ,465
603
325

1,905

-2,281
2,165

P u b iic  
Local co rpo r 
a u th o r it ie s  a t ions

C en tra l
government

P u b lic
Local co rpo r
a u th o r it ie s  a tio n s

AGIM

520
-88

18
1,089

95
-143
-151

82
-3

924

134
-54
127
-32

1,653
1,398

Jan 15 -510 12 -706
Feb 19 42 12 -689
Mar 19 91 12 -997
Apr 16 79 -3 423
May 21 209 -3 2.246
Jun 18 -13 -3 -342

Ju l 16 166 523+
Aug 20 103 — 562
Sep 17 -99+ — -768

AGIB AGIC ACMT AGIO
18 -577 -2,714 1,758
33 -180 -732 -1 ,922
54 -65 76 -1 ,990
37 -277 455 -172
83 -20 461 -2 ,055+

-18 -440 -2.871 1,274
101 -275 -706 -2 ,370
41 78 618 -1 ,820

1 -387 -5 ,108 -304
127 49 4.829 -2 ,376

9 -305 -1,041 571
-16 -137 -117 421

6 -54 -819 97

-17 56 -894 185
12 -51 51 -223
37 -56 129 -579

1 -129 -18 -1 ,305

51 -39 -868 -263
-31 5 767 -1 ,128

2 52 428 -202
32 -83 -251 -397

38 104 -326 -93
-10 -396 -396 -463

-7 -76 902 357
16 91 275 27

2 -6 -5 ,889 -225
-5 210 422 12
44 -9 3.446 -442
42 -215 2,482 -1,400-

46 63 -1,521 -546
43 -155 1,658 -2 ,047

AGIN

132
-451
921
-93

4,272
1,965

•1,196
2,391

58
1,506

•3,637
2,630
1,158

- 1,201
483

1.715

3.449
2.450 
1,605 
1,712
-483
-416

-28+
226
208

T o ta ls  may not be the  sum o f th e ir  components due to  in c lu s io n  o f the  la te s t  f ig u re s  
re la t in g  to  the  PSBR.

8

AGIE
309

-167
-114

206
-769

683
-606

48
649

-1,154

501
92

201

-111
-18
42

-80

-550
-366

20
782

-388
-198

165
627

55
-249
-592

17

-330
-758

£ m i l l io n

Bank lend ing  in  s te r l in g  
to  UK p r iv a te  s e c to r

Personal
se c to r

AGIF
6.248
9,871
8,551
6,103

10.075

7,420
9,505
7,873
6.790
9,793

1,673
1.771
1.773

2,203
2,594
2,977
2,097

1,837
2,666
2,489
1,559

1,159
1,897
1,722
1,325

1.846 
2,382 
3.367 
2,480

1,564
3,699

Industrial
and
commercial
companies

10

Other 
f  in a n c ia l 
i n s t i t u -  
t ic ^ s

11

AGIO
674
983

1,837
3.933
4,234

AGIH
1,924
1,988
3.240
3.443
5,620

Domestlc 
co u n te rp a rts

12

AGFE
10,670
11,890
13.727
15.625
20,794+

1,472 1,796 12,224
3.398 2,238 14,779

283 3.645 12,562
9,890 4,318 16.146
4,433 5.721 23.694

1,649 398 4.873
554 306 4,222

92 756 2,765

-823 336 364
1,563 308 4,981
-280 586 2,823
523 758 3.722

1,592 586 3.253
917 828 4,225

-1 .573 1,164 2.983
901 662 3.266

38 991 2,088
3,151 269 4,834

-803 877 3,633
1.547 1,306 5.070

5,995 1.866 2,609
893 1,274 5,391
-89 696 6.474

-2 ,565 1,784 6,320+

6,194 1,967 5,509
1,425 2,105 7,640

ACEG AGEE

853 1,451
2,549 2,023
1.424 2.434
1,274 547

5,028 323
1,582 -429
2,344 1,109
1,932 4,518

669 730
256 2,683

4,296 1,029
9+ 2.569+

522 1,685
3.829 3,689

-120 2,079
-1 ,154 2,392

3,637+ -1,016+
3.047 -38
2,221 2,932
3.732 5.943

251 2,220
2,995 2,221

2,159 2.820
987 1.878

3,745 3,086

Sources; Bank o f  England
C en tra l S t a t is t ic a l  O f f ic e

f

121



'll

1 i

f

Vr

.*r*r

•• 1

4

sn '
» '  • 

■f,. »' ?i

I*

: 1< • I

1 1 8  private sector liquidity: summary

' Money'
Other money marKet 
instrum ents Savings deposits and securities

Season-
Un
ad justed

1

a i ly
ad jus ted

2

Amounts ou ts tand ing  a t end o f year
AGKA AGKB

1982 90,667 90,108
1983 100,736 100.266
1984 110,814 110.390
1985 125,569 125,114

Changes in  q u a rte r
AGLA AGLB

1982 2 3,040 1.781
3 1,436 1,829
4 3,187 1,900

1983 1 1,970 3.722
2 3,358 2.138
3 1,024 1,087
4 3,002 2,406

1984 1 101 1.943
2 3,502 2,228
3 2.255 2.878
4 3,815 2,660

1985 1 1,958 3,953
2 3.794 2,211
3 5,000 5,638
4 3,984 2,923

1986 1 6,112 7,279
2 6.559 5.570

Amounts ou ts tand ing
1985 AGMA AOiiB
Sep 18 119,196 118,989
Oct 16 120.234 119.959
Nov 20 122.757 122,353
Dec 11 123.580 123,015

1986
Jan 15 122,639 123.019
Feb 19 123,099 124,202
Mar 19 125.948 126,990
Apr 16 131,096 131,094
May 21 134,548+ 134,901+
Jun 18 135,992 136,694

Ju l 16 136,746 136,862
Aug 20 137.907 138,485
Sep 17 139,697 140,628

Changes in  month
1985 AGNA AGNB
Sep 18 1.804+ 2,105+
Oct 16 1,038 969
Nov 20 2.523 2,404
Dec 11 825 694

1986
Jan 15 -941 54
Feb 19 462 1,257
Mar 19 2,814 2,794
Apr 16 5.148 4,103
May 21 3.452+ 3,806+
Jun 16 1,422 1,769

Ju l 16 754 167
Aug 20 1,161 1,622
Sep 17 1.790 2.142

Tota l
(n e t)

o f which
B£lhk
b i l l s

Total
(gross)

of which: 
Shares & 
deposits
with 
buiIding

Total (net)

Season-
Un- a l ly

s o c ie tie s  ad jus ted  ad justed

8

AGKC AGKD AQKE AGKF AGKG AGKH
2,840 370 58.713 51.504 53.846 54.417
3,167 642 67.995 60,065 62,571 63,210
3,418 564 83.062 74.573 77.042 77.728
3,058 599 97,872 88.838 88.965 89,661

AGLC A6LD AGLE A6LF AGLG AGLH
-314 -25 1,230 1,217 909 512
-329 -15 833 674 456 996
-326 103 2,336 1.788 1.578 1,634

278 123 1,757 1,500 3.572 2,917
51 171 2.189 2.104 1.936 1,452

-234 -103 2.136 1,972 1,540 2,222
211 72 3,200 2,985 1,677 2,134

-223 -385 3,733 3,382 4.356 3,808
785 536 3,327 3,285 3.773 3,129
-21 -248 3,149 3,140 2,660 3,490

-295 19 4,858 4,701 3,682 4,044

-25 -21 3,248 3,083 4.983 4,503
-17 -91 1,634 1,519 544 -62

-165 100 3,559 3.449 1,714 2,553
-109 80 6,369 6,214 4,682 4.929

-409 14 4.665 4,531 5.159 4,504
-136 494 3.721 3.551 4.227 3.491

AGMC AGMD AGME AGMF agmg AGMH
2,972 522 91.059 82.153 84,020 84.655
2,904 513 92.744+ 83,793 85,218+ 86.022+
3.039+ 720+ 94.630 85,620 86.774 88.055
2,936 662 96,778 87,751 88.451 89.089

3,031+ 731+ 99,505+ 90,391 91.001+ 90,759+
2,897 572 100,893 91.703 93.142 92,934
2.787 694 102,168 92.973 93.963 93,869
2.728 1,222 103.448 94.237 94,749 94.623
2,315 1,230 104.514 95.238 95,377 95,433
2.495 1,281 106,038 96,695 97.781 97,353

2,317 1,049 107,402 98,034+ 99,369 98.713
2,279 1,024 109,084 99,595 100.809 100,619
2,596 1.295 110,074 100.537 102,030 102,086

AGNC AGND AGNE AGNF AGNG AGNH
-105+ -174+ 1,239 1.192 682 928

-68 -9 1.685+ 1,640 1.198+ 1,367+
135 207 1,886 1,827 1,556 2.033
-87 -55 2.143 2,126 1,672 1,029

95+ 69+ 2.727 2.640 2,550 1,670
-134 -159 1,388 1,312 2.141 2.175

-67 165 1.275 1,270 821 935
-59 528 1,280 1,264 786 754

-413 8 1,066+ 1,001 628+ 810+
180 51 1,524 1.457 2,404 1,641

-178 -232 1,364 1,339+ 1,588 1.360
-38 -25 1.682 1.561 1.440 1.906
317 271 990 942 1,221 538

3*9; 13=2^ 3*8*10: 14=2*3*8* 10*11; 11=35*39.

Certificates of tax 
deposit; issues net 
of surrenders

Total
season
ally
adjusted

Other than 
b u iId in g  
so c ie ty  
ho ld ings 
season- 
a l ly  
ad justed

O t h e r  
s t e r l i n g  
S h a r e s  & 
d e p o s  i t s

10 11

AGKl AGKJ AJWA
2,117 1,872 17.571
2,078 1.826 20,166
2.584 2.147 19,826
3.091 2.565 19,522

AGLI AGLJ AJXA
-141 -148 1,383
568 483 2,117
66 67 1,670

366 431 349
-244 -244 59

-47 -81 1,004
-104 -142 1.182

99 178 342
25 4 49

-321 -354 -260
689 479 -471

404 500 -490
-75 -114 2.001

-101 -128 -224
264 145 -1.593

103 63 -768
343 14 -674

AGMI AGMJ AJYA
2,696 2,296 21,208
2,993 2,537 20.660
2,846 2,390 19,926
2,894 2,406 19,587

2,500 2,251 19.178
2,627 2,238 18,804
2,981 2,409 18,724
3,117 2,472 18,473
3,276 2,431 18.251
3,390 2,491 17.948+

3,548 2,598 17,473
3.716 2.553 16,780
3,413+ 2,561+ 1^,310

AGNI AGNJ AJZA
-228 -229 -266
297 241 -548

-147 -147 -734
48 16 -339

-394 -155 -409
127 -13 -374
354 171 -142
136 63 -251
159 -41 -222
114 60 -303+

158 107 -475
168 -45 -693

-303+ 8+ -470

£ m ill io n

Seasonally adjusted

PSL1
def in i -  
t io n )

12 13

AGKK
9 5 , 0 6 5

1 0 5 , 5 1 1

1 1 6 , 3 9 2

1 3 1 . 2 5 3

A6KL
149,237
168,469
193,683
220,398

AGLK
1 . 3 2 6

2 , 0 6 8

1,640

A3LL
1,831
2.979
3.475

4 , 3 6 6

1,945
8 0 6

2 , 5 1 3

7.348
3.397
2.994
4,609

1,819
3 . 0 3 8

2 . 5 3 6
3,054

5 . 7 0 6

6 , 1 4 6

5 , 9 9 3

6,888

6 , 0 4 8

6 , 1 9 5

5 . 7 3 3
6,417

4,332
2,119
5.372
3,078

8,931
2.018
7,898
7,888

8.441
4,019
7,674
6 . 2 9 5

6.973
5.777

10,669
8.265

AGMK
124,657
125.856
128,238+
128,845

A BM L
208,912
211.422+
215,837
217,446

AJYB 
230,120 
232.082+ 
235.763 
237.033

1 2 8 . 5 5 0 +

129,726
132,758
136.939
140.492
142.579

238.238+
241.075
244,779
249,390
253.331
256.981

142.727
144,480
146,637

257,963
260.716
264.181

AGNk AGNL AJZB
1.772+ 2,69&+ 2.433+
1,198 2,509 1,961
2,392 4,425 3,691

655 1,652 1.313

-245+ 1.255+
1,250 2,911
3,081 3.691
4.180 4,610
3,552 3.940
2.063 3,347

147 981
1,752 2.752
2.156 2.535

Source: Bank o f England
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Components of private sector liquidity: further details

£ million

'Money' O ther money market instrum ents

T o ta l

15

1982
1983 
198^

1985

A6KA 
90.667 

100.736 
110,8U

125,569

1 AGLA
1 1982 2 3.040

r
3 1.436
4 3.187

1

1983 1 1.970
9 2 3.358

3 1,024
4 3,002

6.0*8 ‘
6,195 * 1984 1 101
5.733 2 3.502
6,<17 3 2,255

4 3.815
6,*41
4,019 • 1985 1 1,958
7.67* 2 3.794
6.295 3 5,000

4 3.980+
10,669

1986 1 6,112
2 6,559

Amounts outstanding
1985 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju1 16 
Aug 20 
Sep 17

AQMA
119,196 
120,234 
122.757 
123,580

S te r l in g  bank d e p o s its

Notes
and
com  in  
c ir c u 
la t io n S igh t

Tm e o f 
less than 
2 years 
o r ig in a l  
m a tu r ity

C e r t i f i 
ca tes  o f 
depos it

16 17 18 19

jnd o f year 
AGAA AGAE AGKM AGKN

11,221 29,436 48.221 1,789
11,866 33,324 53.550 1,996
12,147 40,017 56.697 1,953

12,732 48,889 61,492 2.456

ABGJ AGCE AGLM AGLN
123 796 1,837 284
266 673 380 117
476 1.979 867 -135

543 499 896 32
-353 1,465 2,233 13

225 222 272 305
255 1.674 1,378 -305

92 1.546 -1,984 447
230 1,852 1,545 -125

-3 1,440 534 284
-38 1,755 2,747 -649

430 1,409 153 -34
-151 2,528 1.342 75
-272 2,942 1,264 1,066
574 1,981 2,029 -604

317 2,651 1,813 1,331
-486 4.400 2,598 47

AEGA AGAQ AGMM AGMN
12,536 43.501 60.076 3,083
12.413 45,116 59,554 3.151
12,476 46.261 60.563 3,457
12.909 47.702 59,843 3,126

122,639
123,099
125.948
131,096
134,5481
135,992

136,746
137,907
139.697

12,399
12.441
12,532
12,611
12.820
12,807

12,973 
13.076 
12.977-+

46.624
46.298
47.918
50,315
51,981-+
52.853

54.007
54.631
55,909

61.091
61,047
61,692
63.921
65.262-+
65.731

65.338 
65.769 
66.437

T ota l
(g ro ss )

20

2.525
3.313
3.806
4,249
4.485
4.601-+

4.428
4,431
4.374

AGKO
2,840
3,167
3.418

3.058

ASLO
-314
-329
-326

278
51

-234
211

-223
785
-21

-295

-25
-17

-165
-109

-409
-136

Treasury 
P i 1 Is

21

AGMO 
2.972 
2.904 
3 ,039-+ 
2.936

3.031-+
2,897
2,787
2.728
2,315
2.495

2,317
2,279
2,596

ACOM
253
280
281
223
210

ABI3M
-28
161
-67

126
13

-25
-85

124
60

-67
-188

20
18
17

-113

40
12

AGMP
178
161
165
96

Savings in s t i t u t io n s  d e p o s its  & s e c u r it ie s

Shares and 
depos its
w ith
tx ji Id in g

7
37

117
139
139+
238

91
95

141

D eposits s o c ie t le s
w ith exc lud ing
lo ca l term

Bank a u th o r Tota l shares and
b i l l s i t ie s (g ross) SAVE

22 23 24 25

AGKD AGKP AGKE AGKF
370 2,213 58.713 51,504
642 2,239 67.995 60.065
564 2,639 83.062 74.573

599 2,315 97,872 88.838

AGLD AGLP AGLE AGLF
-25 -261 1,230 1,217
-15 -475 833 674
103 -362 2,336 1,788

123 29 1,757 1,500
171 -133 2,189 2,104

-103 -106 2.136 1.972
72 224 3,200 2,985

-385 38 3.733 3,382
536 189 3,327 3,285

-248 294 3.149 3.140
19 -126 4,858 4.701

-21 -24 3.248 3.083
-91 56 1,634 1,519
100 -282 3.559 3.449
80 -76 6,369 6.214

14 -463 4,665 4,531
494 -642 3.721 3,551

AGMD AGMO AGME AGMF
522 2.272 91,059 82,153
513 2,230 92,744+ 83.793
720+ 2,154 94,630 85,620
662 2,178 96.778 87.751

731+ 2,293 99.505+ 90.391
572 2.288 100,893 91.703
694 1,976 102,168 92.973

1,222 1,367 103,448 94,237
1,230 946 104.514 95.238
1,281 976 106,038 96,695

1,049 1,177 107.402 98.034+
1,024 1,160+ 109.084 99.595
1.295 1,160 110,074 100,537

D eposits 
w ith  the  
N a tiona l 
savings 
bank

26

N a tio n a l 
savings 
s e c u r it  ies

AGKO
5,444
6,156
6.693

7,220

AGIO
28

161
559.

239
89

159
225

350
32
10

145

171
110
106
140

113
154

AGMR
7,124
7.161+
7,213
7,227

7.306+
7.376
7.374
7,384
7.447
7,514

7,521
7,628
7.669

AGKR
1,765
1,774
1.796

AGMS
1,782
1,790
1.797
1.800

1.808 
1,814 
1,821 
1,827 
1.829 
1.829+

1,847
1,861
1,868

J+
3
3

I

AJZB

2.̂ 33+
1.961
3,691
1.313

1,256+
2,811
3,691
4,610
3,9̂ 0
3.3*’

981 
2.752 
2,535

1

I

I

y
c.

Changes in  month
1985 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

A6NA 
1,804+ 
1,038 
2.523 

825

-941
462

2,814
5,148
3.452+
1.422

754
1,161
1,790

ACNC
-122
-123

63
433

-510
42
91
79

209
-13

166
103
-99+

A60E
367+

1,615
1,145
1 , 4 4 1

1,102
-326

1.591
2,397
1,666+

859

1,154
624

1,278

AGNM
1,078
-522

1,009
-720

1,272
-42
636

2,229
1,341+

460

-393
431
668

AGNN
481

68
306

-329

-601
788
496
443
236
116+

-173
3

-57

AGNO
-105+

-68
135
-87

95+
-134

-67
-59

-413
180

-178
-38
317

ACNG
-6

- 1 7
4

-56

-89
30
80
22

'+
99

-147
4

46

AGND
- 1 7 4 +

-9
207
-55

69+
-159

165
528

8
51

-232
-25
271

AGNP
75

-42
-76

24

115
-5

312
609
•421

30

201
-17+

AGNE AGNF ACNQ A(MR
1,239 1,192 41 6
1,685+ 1.640 37+ 8
1,886 1.827 52 7
2.143 2,126 14 3

2.72-7 2,640 79 8
1,388 1.312 70 6
1,275 1,270 -2 7
1,280 1,264 10 6
1.066+ 1,001 63-+ 2
1,524 1.457 67 -+

1,364 1.339+ 7 18
1,682 1,561 107 14

990 942 41 7

Source: Bank o f England

R e la tio n sh ip  between columns: 15=16'*17'»18-»19; 20=2l*22-*23; 24=25*26*27
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1 1 . 8
con tin u ed

Savings in s t i tu t io n s  depos its  5 s e c u r it ie s  con t. C e r t if ic a te s  o f tax  deposit

less Savings in s t i t u 
t io n s ' ho ld ings of

'Money'

Other 
money 
market 
instrum ents t io n s

less
B u iId ln g  
s o c ie t ie s ' 
depos 11 s 
w ith  o the r 
savings 
in s t l t u -

Other s te r l in g  shares & deposits

With b u ild in g  s o c ie tie s

T o ta l 
'  (n e t)

Issues 
net o f 
surrenders

o f which:
ho ld ings
by
b u iId ln g
s o c ie tie s

SAYE

Total
(column
32 less 33) Total

Term shares Term shares deposits  
w ith  w ithou t w ith
w ithdrawal w ithdrawal b u ild in g  
f a c i l i t i e s  f a c i l i t i e s  s o c ie tie s

28 29 30 31 32 33 34 35 36 37 38

Amounts ou ts tand ing  a t end o f year
AGKS

1982 4,169
1983 4,755
1984 5.210
1985 8,112 
Changes in  Quarter

AGLS
1982

1983

1984

1985

1986

485
490

1,013

1,824
283
611

1,516

-751
-468
446

1.228

1,657
939

1,908
1.712

-539
-615

A6KT
691
663
803
789

A6LT
-163
-115
-255

AGK6
53,846
62,571
77,042
88,965

AGLG
909
456

1,578

AGKX
2,311
2.282
2,774
3.266

A6GL
63

646
239

AGKW
2,066
2,030
2,337
2.740

AGLW
56

561
240

AJWG
16,125
18.593
18,079
17.454

AJXG
1,385
2,029
1,617

-65

-2

4,356
3.773
2,660
3.682

4,983
5 4 4

1 , 7 1 4
4.682

5,159
4.227

-590
1,954
-268

-1,721

-783
-SOO

AJWC
11,641
14,514
14,415
14,516

AJXC
1,540
2,027
1,713

486
279
836

1,272

393
106

-210
-388

-492
1,861
-109

-1,354

AJWD
4.216
3,799
3,361
2,589

AJWE
268
280
303
349

■295
338

23

Amounts ou ts tand ing  a t
1985 
Sep 
Oct 
Nov 20 
Dec 11

AGMT
6,153
6,652
6,990
7.468

AGMU
881
869
860
853

1986 
Jan 15 
Feb 19
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

Changes In  month
1985 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17

7.644
6,871
7,311
7,781
8.178
7.265

7.026 
7,268+ 
7,037

854
874
888
912
953
986

AGMG 
84.020 
85,218+ 
86,774 
88,451

91,001+
93,142
93,963
94,749
95,377
97,781

AQklW
2,754
3.105
2,934
3.040

AGMX
400
456
456
488

AGMY
2,354
2,649
2.478
2,552

AJYG
19,395
18,840
18,103
17.718

AJYC
16,072
15,597
14,999
14.704

2,506
2 . 4 4 4
2,842
3.031
3,211
3,388

249
389
572
645
845
899

2,257
2,055
2,270
2,386
2,366
2,489

17,267
16,910
16,720
16,489
16,222
15,978

14.342
14.106
14,028
13,835
13,675
13,584

2.572
2.442
2,323
2,285
2.178
2,025

353
362
369
369
369
369

176
-773
440
470
397

-913

-239
242+

-231

£ m il l io n

S te r lin g
bank
deposits of 
Over 2 years 
o r ig in a l 
m a tu rity

39

AJWF
1,446
1.573
1,747
2,068

1,911
1,894
2,004
1.984
2,029
1,970+

1,001 6 99.369 3,594 950 2,644 15,465+ 13,215+ 1,881+ 369 2,008
1,001 6 100,809 3.736 1,163 2.573 14.693 12,510 1,814 369 2,087
1,001+ 6+ 102,030 3.471+ 852+ 2,619+ 14,144 11,962 1.813 369+ 2,166

AGNT AGNU AQNG ACNF AGNV AGNW AJZG AJZC AJZD AJZE AJZF
-19 — 682 -190 1 -191 -273 -234 -45 6 7
-12 • 1.198+ 351 56 295 -555 -475 -86 6 7

-9 1 1,556 -171 - -171 -737 -598 -149 10 3
-7 1,672 106 32 74 -385 -295 -96 6 46

1 • 2,550 -534 -239 -295 -451 -362 -99 10 42
20 — 2.141 -62 140 -202 -357 -236 -130 9 -17
14 — 821 398 183 215 -190 -78 -119 7 48
24 — 786 189 73 116 -231 -193 -38 «■ -20
41 - 628+ 180 200 -20 -267 -160 -107 45
33 • 2,404 177 54 123 -244 -91 -153 - -59+

15 — • 1,588 206 51 155 -513+ -369+ -144+ 38• — 1,440 142 213 -71 -772 -705 -67 — 79— 1,221 -265+ -311+ 46+ -549 -548 -1 • 79

R e la tio n sh ip  between columns: 31=24-28-29-30: 34=32-33; 35=36*37*38
Source; Bank o f England
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Section 12: Capital issues and stock exchange transactions

1 2 . 1
Capital issues and redemptions in the United Kingdom

MF
1,^6
1.573
1.74?
2.068

1981
1982
1983
1984
1985

AJV
-2
88
53

r
1982 3 

&

1983 1
2
3
b

7
30
75
11

1984 1
2
3
4

1
20
70
83

1985 1
2
3
A

100
47
44

128

1986 1 
2 
3

15
126

1984 0

AJYF

1.813
1.820
1,823
1.86S

1,911
1,894
2,004
1,984
2.029
l,970f

2.008
2,087
2,166

£ m i l l io n

Issues less redemptions

T o ta l By UK borrowers By overseas borrow ers

Local

Gross issues
a u th o r
i t ie s

S ta te ,
lo c a l
govern
ment

Tota l

o f which:

R igh ts
issues

Redemp
tio n s

Net
issues

O rd inary
Shares

P re fe r 
ence
shares

Loan
c a p ita l

T o ta l
UK

and
p u b lic
c o rp o r
a tio n s

L is te d  
p u b lic  
companies

T o ta l
overseas

C entra l
govern
ment Companies

AJAA
3.311
2,907
4.675
3.562
6.238

AJAB
1,809

719
2.128
1,268
3,952

AJAC
1,341
1.351
1,347
1,224
1,019

AJAD
1.970
1,556
3,328
2,338
5,219

AJAE
1,835

965
2,289
1,422
4.234

AJAF
68

9
59
42

413

AJAG
67

582
980
874
572

AJAH
1,675

993
2.746
1,463
4.544

AJAl
-157
-174

-66
-258
-566

AJAJ
1,832
1,167
2.812
1,721
5.110

AJAK
295
563
582
875
675

AJAL
124
201
246
351
250

AJAM
6

85
-13
106

AJAN
165
277
349
418
425

555
887

46
157

330
444

225
443

69
290

6 150
153

78
254

-12
-50

90
304

147
189

82
79

28 37
110

1,008 
1.411 
1.419 

837

456
628
842
202

261
333
382
371

747
1,078
1,037

466

416
691
877
303

1
17
17
24

328
370
143
139

648
965
831
302

20
15

-no
9

628
950
941
293

99
113
206
164

12
60

135
39

-11
-2

87
64
73

125

641
988

1,180
753

73
369
553
273

305
290
239
390

336
698
941
363

126
477
555
264

-8
19
7

24

218
202
379

75

148
535
586
194

-5
-61
-67

-125

153
596
653
319

188
163
355
169

157
50
62
82

12
15
79

19
98

214
87

1.546
2.279
1.545

858

757
1,740
1,056

399

304
226
242
247

1,242
2,053
1.303

621

1,028
1,731

956
519

154
248

11

214
168
99
91

1,018
1,920
1,121

485

-181
-115
-131
-139

1,199
2,035
1,252

624

224
133
182
136

91
20

113
26

-
133
113
69
no

958
3,562
2.414+

354
2,565
1,233+

122
128
169+

836
3.434
2,246+

428 
2.719 
1,909+

24
150
59+

384
565
278+

627 
3,251 
2.207+

-23
-37
-68+

650
3,288
2.275+

209
183
39+

60
74
30+

-
149
109

9+
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12.1
con tinued

Capital issues and redemptions in the United Kingdom
is su e s  le ss  red em p tio n s , by UK lis ted  p u b lic  co m p a n ie s

1981
1982
1983
1984
1985

1982 3 
4

1983

1984

1965

1984 D

1985

1986

£ m ill io n
A l l
comp
anies

F in a n c ia l companies

By c lass  o f c a p ita l
In d u s tr ia l and commercial companies

By type of in s t i t u t io n

Loan c a p ita l

Tota l

P re fe r-  
O rd inary  ence 
shares shares

Convert- 
ip le  
deben

tu re s Other Total

Insu r
ance

Monetary comp- 
se c to r anies

In ve s t
ment
t ru s t
comp
anies

AJAJ
1,832
1,167
2,812
1,721
5,110

AJAS
123
296
684
498

1,016

AJAT

90 5 - - 1 6 25 5304 -1 84 83 62

628 72 - 64 136 145
950 163 — - 195 358 291 5
941 176 20 -8 188 157
293 54 • 4 -56 2 -44 -

153 7 - — -10 -3 -1
596 74 19 30 -3 120 43 -6
653 300 - - 49 349 236 -1
319 24 • — 8 32

1,199 154 • 11 -1 164 119
2,035 652 • — -2 650 595
1,252 124 5 25 -3 151 15 7

624 28 •• — 23 51

650 12 5 12 29 -14 .

3.288 1,408 49 25 157 1,639 747 389
2,275+ 907+ 28+ - 145+ 1,080+ 690+ 217-

-28 • - 8 8 -

275 9 • 5 -1 13 _

201 8 - 3 1 12
723 137 - 3 -1 139 119
989 513 • • -1 512 513 A

620 101 — — -1 100 82
426 38 • 38

662 88 -5 83 15 7
249 - • —

341 36 5 25 2 68
80 9 - - 9

210 19 - • 3 22
334 • - - 20 20

222 2 -9 -7 -14 _

190 16 3 - 9 28
238 -4 - - 12 6
504 16 49 • 12 77 A

717 39 - - 22 61 28
2.067 1.353 A 25 123 1,501 747 361

476 13 10 91 114 10 _

455 24 10 • 7 41 24
1.344+ 870+ 8+ • 47+ 925+ 680+ 193+

126

8

-2

Other Tota l

-22

-3

-3

63

AJAX
1,709

871
2.128
1.223
4.094

1,035
1,385
1,101

573

621 
1,649 
1.195+

-36

By c lass of c a p ita l

Loan c a p ita l

P re f-
O rdinary erence 
shares shares

Convert
ib le
deben
tu res Other

AJAY
1,622

946
1,723

993
3,252

63 6 -1 16
290 — -2 -67

347 — -1 146
516 17 20 39
668 17 1 67
192 25 3 71

119 -8 7 38
404 - 17 55
254 7 30 13
216 24 17 30

874 - 116 45
1,058 154 156 17

832 243 11 15
488 12 1 72

412 19 19 171
1,309 101 • 239

992+ 31+ 6+ 166

-55 18 - 2

243 19
143 - 50 - i
488 - 47 49
478 — -1
399 122 - -1
181 32 156 19

420 159
145 80 13 11
267 4 -2 A
66 - - 3

118 - 1 69
302 12 - —

123 106
89 3 19 51

200 16 • 14
275 75 • 77
568 34 • 54
466 -8 >- 108

324 12 -3 29
294 -3 9 114
374+ 22+ 23+

Source: Bank of England

1985
0

i

1986 >

1985

ih



195
10
23
7J

284

' ]
' I

-1
20

1
3

T
17
30
1?

116
156
n
1

19
50
47

!56

13
-2

1

19

-4

45
-1

11
4
3

69

106
51
U
77
54

toe

)

'184
'93
323
’36
KS

16
-67

146
25
67
71

36
K
13
30

45 ^
17
15
72

19 171 I
23S
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12.1
con tinued

Capital issues and redemptions in the United Kingdom (1)
Issues le s s  re d e m p tio n s , by U K  lis te d  in d u s t r ia l and  c o m m e rc ia l p u b lic  c o m p a n ie s

19S3
I98 i
1985

1983 41

1984

1985

1
2
3
4

1
2
3
4

1986 1 
2 
3

1985 A 
M
J

J
A
s
0
N
D

1986 J
F
M
A
M
J

J
A
S

£ m il l io n

Tota l

M anufactu ring  in d u s tr ie s

E lec-

AJAX
2.128
1.223
4,094

231

156
476 
304 
287

1,035
1.385
1.101

573

621
1.649
l , l9 5 f

477 
520 
388

579
249
273

71
188
3 1 4

229 
162
230 
427 
656 
566

362
4 1 4

419+

Tota l
manufac
tu r in g

AJPB
1.386

498
2,365

165

26
131
215
126

716
533
909
207

128
354
492+

275
150
108

439
202
268

43
41

123

22
82
24

226
116

12

135
260

97+

M inera ls
and
metal
manufac
tu re

Metal
Chemicals goods, 
and eng In 
a l l ie d  e e rin g  
indus- and 
t r ie s  v e h ic le s

t r i c a l
and
e le c 
t r o n ic
eng in 
e e rin g

Food,
d r in k
and
tobacco Other

AJPC AJPD AJPE AJPF AJPG AJPH
253 314 157 200 200 262

29 -3 33 156 105 178
221 308 329 355 183 969

8 -7 1 35 54 74

-6 -1 33
1 5 32 -1 94

28 4 26 147 -1 n
-1 2 -23 108 40

n o 149 29 166 45 217
3 160 148 44 120 58

94 - 152 28 28 607
14 -1 — 117 -10 87

10 50 19 26 -1 24
9 142 1 3 199

42+ -4+ -12+ 73+ 215+ 178+

_ 98 25 33 100 19
3 100 8 • 39

62 23 3 20 •

89 48 22 -1 281
16 5 27 154

5 88 1 2 172
• 20 -12 35

-1 6 • 36
14 - -6 97 2 16

-1 4 - 19
51 15 14 — 2

10 - 12 -1 3
100 -1 - 127

9 - 32 — 3 72
- 10 2

23 -1 -24 69 -3 71
19 -1 — - 220 22

-2+ 12+ 4+ -2+ 85^

Energy
and
water
supp ly

Cons
t r u c t io n

D is t r i 
b u tio n ,
h o te ls
and
re p a irs

Transport
and
common- P rope rty  
ic a t ion

S e rv ice s , 
a g r i 
c u ltu re ,  
fo re s t r y  
and

comoanies f is h in g

AJPI AJPJ AJPK AJPL AJPM
222 53 172 9 78
59 7 107 26 232

192 112 597 222 344+

30 -5 54 7 11

29 7 — 78
1 75 • 48

9 -3 21 9 41
21 2 11 17 65

82 17 108 7 38
77 41 390 10 206
12 43 - 74 10
21 11 99 131 90 t

15 22 45 125 220
97 63 369 45 257
23+ 65+ 270t 12+ 171

1 5 7 185
70 15 188 - —

6 21 195 10 21

1 49 74
9 
2

22
-1

11
4

1
10 
86

17
-3
9+

8

14
4
4

17
14

32

65

1, The in d u s tr ia l breakdown has been changed to  accord w ith  the  new Standard In d u s t r ia l C la s s if ic a t io n  0 9 8 0 ) ;  
some o f the  more a c t iv e  s e c to rs , p re v io u s ly  inc luded  w ith in  o th e r c a te g o r ie s , a re  shown s e p a ra te ly .
The new breakdown a p p lie s  to  f ig u re s  from  January 1983 onwards.

8
2

Source: Bank o f England

AJPN
208
294
263

9 • 15+ 2
69 55 1
21 131 20 12

24 A 125 33
w 50 22

21 125 45 11
60 104 19
17 30 51 418

292 15 102 27

10 12 34 89
36 • 82 39

224+ - 55 34+

66
464
162+

4
97
27

22
30

1

'3
9

29
\U
23t

f

m

t

‘Z

f1
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1980

1981

1982

1983

1984

1985

1985

1986

Capital issues and redemptions on the unlisted securities market t

1979
1980
1981
1982
1983
1984
1985

1979 3
4

Gross
issues

Tota l
Of which
r ig h ts
issues

O rd inary
Redemotions Net issues shares

’ CA APCB APCC APCD APCE

8 2 • 8 4
54 10 — 54 54
66 36 86 86

164 73 — 164 161
159 75 2 157 136
181 87

•

181 163

8 2

•

8 4

1 - - 1 1
16 3 - 16 16
14 6 - 14 14
23 1 23 23

36 32 • 36 36
5 — - 5 5

22 - • 22 22
23 4 • 23 23

14 12 14 14
39 18 - 39 38
60 33 • 60 58
51 10 51 51

51 31 — 51 44
30 6 2 28 25
43 25 43 34
35 11 • 35 33

59 46 - 59 50
35 7 - 35 35
46 22 - 46 41
41 12 41 37

28 21 - 28 28
64 9 - 64 59
80+ 38+ 1+ 78+ 59+

29 13 29 24
2 2 - 2 2

15 7 - 15 15
4 2 • 4 4

10 — - 10 10
27 10 • 27 23

11 8 — 11 n
5 3 • 5 5

12 10 - 12 12
9 5 - 9 8

36 4 • 36 32
19 • • 19 19

40 6 1 39 26
32 32 - 32 26
8+ - 7+ 7+

i  ml 11 ion

By in d u s tr ia l and commercial companies

Other

128

-  tjy
f  in a n c ia l 
companies Tota l

Manufac
tu r in g

-OF APCG APCH APCl

4 • 8 5• 1 40 2
- 85 15

3 1 154 97
21 3 152 52
18 2 173 68

• • •
— — -

- -
• - -
• • —
4 - 8 5

- «• 1
- — 16
• 1 13 •
• • 10 2

- 36 4
- - 5 2— — 22 3

— 22 6

• - 14 6
1 1 38 17
2 - 51 36
• • 51 38

7 51 20
3 3 25 9
9 — 43 5
2 • 33 18

9 - 56 15
- — 35 13
5 — 43 22
4 2 39 18

- 3 25 2
5 37 22

19+ 2+ 77+ 28+

5 - 29 10
- • 2 2
- - 12 10

4 1
- — 10 5
4 2 25 12

- - 11 1
• 3 2 -

- — 12 1
1 - 9 2
4 - 19 11
• — 9 9

13 2 37 11
6 • 32 17
- - 8+ -

Energy Other Overseas

APCJ APCK APCL •%‘J

13

198’
1983
1983
198̂
1965

1983 i

13

1986 ’
2

1985 J

13

22

8

8

3-f
2 7

10

,3
Transacno

8

1981
1982
1983
1984
1985

1983 4

Source: Bank of England 1985 1

1986 1

4



12.3 Stock exchange transactions

B r i t is h  government s e c u r it ie s
Number
o f
business
days

13
%

9
2
6

Turnover

1981
1982
1983
1984
1985

1983 4

1984

13
1985

1985 J

9

2

3

3

1986

27

Transactions
,3

17
10

af* of Ere'srd

1986

AJOA
252
253 
252 
252 
252

T ota l
tra n s a c tio n s

£ m il l io n

AJOB 
190.665 
260,045 
287.587 
364.675 
390.472

Up to  5 
years to  
m a tu r ity

Thousands

AJOA AJOJ
1981 252 5,287
1982 253 5,385
1983 252 6.007
1984 252 6,049
1985 252 6.711

1983 4 63 1,340

1984 1 63 1,813
2 61 1.436
3 64 1,224
4 64 1,576

1985 1 63 1,833
2 61 1,648
3 65 1,468
4 63 1.762

1986 1 62 2,230
2 65 2,019

1985 J 20 482

486
492
490
607
660
495

607
760
863
863
582
574

627
475+

A J X
75,307

100.000
105.918
156.587
124,018

A 63 77,983 35,880

1 63 100.320 44,674
2 61 82.079 34.857
3 64 89,616 36.576w
4 64 92.660 40.480

1
2

63 99.082 31.293
61 87.040 28.743

3 65 108.090 39.311
4 63 96.260 24.671

1
2

62 152.446 51.999
139,586 41,200

J 20 29,021 9,551

J 23 41.738 16,193
A 21 32.648 11,285
s 21 33.704 11,833
0 22 34,813 10.017
N 21 34.019 6.999
D 20 27.428 7,655

J 21 43.631 16.924
F 20 50,920 14,140
M 21 57.895 20.935
A 22 59.960 19,590
M 22 40,728 11,473
J 21 38.898 10.137

J 23 42.254 11,145
A 20+ 34.778+ 9,902+

AJOK
294
313
281
324
336

82

85 
80 
78 
81

86 
87 
86 
77

27

Over 5 
years and 
undated

AJOD
70.750

103,389
104.836
112,092
137,509

AJQL
657
760
586
498
422

I r is h
government
s e c u r it ie s

Local
a u th o r ity
s e c u r it ie s

Overseas 
governm ent, 
p ro v in c ia l 
and
m un ic ipa l 
s e c u r it  ies

F ixed-
in te re s t
p re fe rence
and
p re fe rre d
o rd in a ry
shares

AJQE
6.620

11,837
11,615
12,686
16.097

AJOM
51
54
58
44
45

AJOF
3.817
4,117
4,658
4.437
1,480

AJOG
317
852

1,367
2,064
2,022

AJON
52
57
48
40
21

AJOO
12
15
21
25
21

125 14 11

146 13 11
121 12 11
121 10 8
n o 9 10

119 12 7
101 13 6
103 11 5
99 9 3

114 15 3
109 13 3

32 4 2

39 4 2
31 4 1
33 3 2
37 3 1
35 4 1
27 2 1

30 4 1
38 6 1
46 5 1
45 4 1
32 5 1
32 4 1

36 4 1
28+ 4+ 1+

AJOH
1.471
2.435
3.064
3,691
3,791

62

22

O rd inary
Shares

A JO I 
32.386 
37.415 
56,129 
73,118 

105.555

23,224 2.999 1,106 593 719 13,462

29,645 2,624 1,320 575 1.185 20.297

25.218 3.293 1,158 427 836 16,289

32,311 3.023 889 555 848 15,415

24,918 3.746 1,070 507 822 21,117

35,048 4.239 563 418 920 26.600

29,138 4,319 419 360 827 23.235
39.434 3.788 298 556 996 23,707

33.889 3,751 200 688 1,048 32.013

46.135 8.541 169 1,057 1,228 43,317
48.174 6.628 73 683 1,675 41,152

10,546 1,280 144 136 274 7,090

15 728 1,211 150 191 359 7,9069 W 1 9 
11 860 1,241 81 193 308 7,680

11 846 1.336 67 172 329 8,121

12 339 1,119 71 313 427 10.527

12 416 1.718 73 237 374 12,202

9,134 914 56 138 247 9,284

12 274 2,492 72 244 356 11,269

16 489 3.611 33 381 429 15,837
1 ̂ F 1 ̂
17 372 2,438 64 432 443 16,211

19 179 2,137 20 234 657 18,143
1^1 i f W

14 716 2,196 25 252 564 11,502

14,279 2.295 28 197 454 11,507

15,827
10,681+

1,488
2,279+

12
10+

236
96+

402
389+

13,145 
11,422+

AJOR
3.943
3.882
4,725
4.848
5,567

1.039

1,470
1,136

948
1,294

1,526 
1,364 
1,186 
1.491

1,916
1.713

394

531
400+

Source: The StocK Exchange
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^ 2 4  British government stocks on the stock exchange

£ m il l io n
Monetary sec to r Other f in a n c ia l in s t i tu t io n s

Banks in
O f f ic ia l United Discount

Tota l ho lders Kingdom market

Up to  5-•year s tocks : ho ld ings a t end-March
AJCA AJCB AJCC AJCO

1981 25.484 4,528 3,07g 1.230
1982 25,470 3.106 4.185 419
1983 27.635 3.520 4,462 240
1984 34,513 2.749 5,114 587
1985 41.753 2,483 5,618 278

Up to  5-'year s tocks : tu rnove r
AJOC AJDB

1981 75,307 7,992
1982 100.000 6,167
1983 105,918 9,377
1984 156.587 9,180
1985 124.018 7,345

1981 2 17,901 1.789 2.299 7,028
3 14,313 1.261 1,032 6.064
4 23,869 2.980

1982 1 22.713 1,530
2 19.236 853
3 31.917 1.836
4 26.134 1,948

1983 1 24,433 3,169
2 23.497 1.605
3 22.108 1.628
4 35,880 2.975

1984 1 44.674 2,889
2 34,857 2,213
3 36.576 2.444
4 40.480 1,634

1985 1 31.293 2,233
2 28,743 1.822
3 39,311 2.050
4 24.671 1.240

1986 1 51,999 2,316
2 41.200 1,885

Over 5-year s tocks: ho ld ings  a t end-March
AJCN AJCO AJCP AJCO

1981 60.991 6,411 1.265 72
1982 65,680 6.510 1.816 30
1983 68,779 5.219 1,413 40
1984 74,076 5,245 1.371 11
1985 78,304 4.378 1.654 2

T ota l
Insurance
coffloanies

Pension
funds

B u ild in g
s o c ie tie s

Savings
banks'
investment
accounts

Investment 
and u n it  
t ru s ts

AJCE AJCF AJCG AJCH AJCI AJCJ7,875 1.757 209 4.382 1,471 568,029 2,120 277 5.559 739,875 2,699 469 6.618 8914.185 3,719 1,312 9.037
w w

117
17,339 3.852 1,738 11.434 315

AJDE AJDF AJDS AJOH AJDJ15,214 5,533 750 6,189 2.183 55917,396 6.897 1.407 8.611 48122,677 8,760 2.224 10,899 794
31,323 9.981 1.979 18,516 847
27.254 7,606 1.079 17,457 1,112

4.042 1,248 249 1,814 654 77
3,088 1,306 94 1,147 346 195
3.988 1,466 184 1,657 140

3,954 1.815 318 1.727 94
3,819 1,272 188 2.233 126
4.536 1.714 301 2,395 1265.087 2,096 600 2,256 135

5.157 2,190 495 2,350 122
4,615 2,067 438 1,924 186
5,365 2.544 680 1.936 205
7.540 1,959 611 4,689 281

9.642 2,744 742 5,872 284
6,757 2,593 337 3,672 155
5,686 2.230 331 2.968 157
9.238 2.414 569 6.004 251

6.141 1,779 363 3,623 376
5,676 1,394 183 3.880 219
9,371 2,516 210 6.335 310
6.066 1,917 323 3.619 207

11,387 2.363 494 8,150 380
8 ,3 64 | 1,734+ 302+ 6,132 196

Over 5-year s tocks: tu rnove r
AJOD 

70,750 
103.389 
104.836 
112.092 
137.509

1981
1982
1983
1984
1985

AJDO
6,248

11.460
9.310
9.820

15.704

16,853
14.973
18,699

1,344
1,079
1,982

700
526

1982 20,002 
14,753 
35,225 
33.399

2.342
1.647
4.452
3.019

1983 27.674 
25.932 
28.006 
23,224

2,333
2,230
3,362
1,385

1984 29.645
25,218
32,311
24.918

2,505
1,556
3,169
2,590

1985 35,048 
29,138 
39.434 
33,889

4.817
4.045
3,320
3,522

1986 1 
2

46.135 
48.174

3.802
3,016

AJCR AJCS AJCT AJCU AJCV AJCW
34.856 20.857 11.826 1,226 616 331
40.949 22.509 16.241 1,821 378
45,520 24,702 17,913 2.405 500
48.255 25,656 20,203 1,785 611
53,442 27.948 23,828 995 671

AJDR AJDS AJOT AJDU AJDW
42.965 26.533 13,164 913 462 1,893
49,666 27.231 18.043 2,151 2,241
62,479 35.337 21,843 1.980 3.319
74.529 44,134 21,606 5.941 2.848
79.187 43,842 28,021 4,363 2,961

10,658 6.705 3.022 235 156 540
10,980 7,022 3,345 178 19 416
10,412 6,668 3.008 150 22 549

9,885 5.406 3,658 251 570
7.665 4,236 2,665 327 437

14,522 7,358 5.864 732 568
17,594 10,231 5,856 841 666

14,833 8,152 5,331 560 790
14.133 8.059 5,088 218 768
16,782 9.204 6,130 479 969
16,731 9,922 5.294 723 792

20,408 10.696 5,508 3,401 803
18,186 11.790 4,660 1,070 666
20,654 13,524 5,738 725 667
15,281 8,124 5.700 745 712

19.979 10.453 7.545 1,105 876
16.134 9,251 5.426 813 644
22.523 12,797 7.768 1,179 779
20,551 11.341 7.282 1,266 662

28,686 17.738 8,533 1,621 794
24.229+ 10,876+ 10.276+ 2.313 764

Other
holders
(re s id u a l)

AJCk
8,773
9,731
9,538

11,878
16.035

2.743
2,858

AJCX
18.387
16,375
16,587
19.194
18.828

3.887
2.221

1981
1982
1983 
198̂ 
1985

Source: Bank o f England
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Section 13: Foreign exchange rates, interest rates and security prices

13.1 Average rates against sterling

8.773
9.731
9,S3a
'1878
'6,035

1981
1982
1983
1984
1985

1982

2,743
2.866

1983

1984

AX4
18.387
16.375
16,587
l9,59i
18,828

1985

3,887
2,221

S
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

J
F
U
A
M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
S

%

Ind ices Average d a i ly  exchange ra te s

S te r l in g

S te r l in g
exchange
ra te
index
aga ins t

exchange EMS
ra te cu rren U nited
index c ie s S ta tes
1975=100 1975=100 d o ila r mark yen

AJHU
95.3
90.7
83.3
78.8
76.7

AJHT
91.7
92.5
89.5
85.4

81.9
80.7
79.1
82.6
84.9
85.2

84.8
85.1
84.8
83.4 
83.7
82.5

81.9
82.2 
81.0
79.9 
80.0  
79.4

AJIL
106.0
104.7 
100.0
99.9

100.7

AJIJ
107.4
107.4
104.6
98.8

91.8
93.7
91.8
97.3

100.7 
102.1

102.2
104.0
103.9
101.9
103.6
103.1

103.6
102.4 
99.7 
99.0

100.4
99.3

AJEA 
2.0254 
1.7489 
1.5158 
1.3364 
1.2976

AJFA
1 . 7 1 4 1

1.6978
1.6330
1.6185

1.5733 
1.5328 
1.4906 
1.5412 
1.5732 
1.5491

1.5283
1.5017
1.4984
1.4974 
1.4776 
1.4355

1.4082 
1.4402 
1.4566 
1.4238 
1.3893 
1 . 3 7 7 4

AJEH
4.556
4.243
3.870
3.791
3.784

AJFH
4,288
4.293
4.173
3.919

3.759 
3.717 
3.589 
3.762 
3.879 
3.948

3.954
4,015
3.998
3.896
3.965
3.944

3.958
3.889
3.781
3.760 
3.819 
3.772

AJEO
444.63
435.20
359.93 
316.80
307.08

AJFO
450.43
460.09
431.95
392.39

366.02 
361.53 
354.88 
366.19 
369.18 
371.83

367.28
366.96
353.29
348.63
347.26
336.38

329.15
336.39 
327.85 
320.33
320.27 
321.45

French
fra n c

I ta l ia n
l i r e

B e lg ian
fra n c

Canadian 
d o l la r

Danish
kroner

AJEE AJEF AJEC AJEB AJEK
10.9356 2.287 74.81 2.4267 14.351
11.4846 2,364 79.84 2.1573 14.568
11.5471 2,302 77.47 1.8680 13.862
11.6349 2,339 76.96 1.7290 13.794
11.5494 2,463 76.34 1.7725 13.629

AJFE AJFF AJFC AJFB AJFK
12.1082 2.415 82.62 2. 1158 15.115
12.1333 2.442 83.27 2.0877 15.123
11.7876 2,400 81.07 2.0026 14.629
11.1097 2,265 76.92 2.0037 13.815

10.6553 2.162 73.75 1.9341 13.238
10.5402 2.142 73.07 1.8810 13. 135
10.4438 2.129 70.68 1.8264 12.843
11.2780 2.239 74.91 1.8989 13.361
11.6667 2,308 77.45 1.9337 13.842
11.8711 2,340 78.88 1.9087 14.134

11.8877 2,340 79.20 1.8825 14.207
12.0814 2,386 80.49 1.8525 14.449
12.0778 2,400 80.66 1.8461 14.376
11.9014 2,368 79.36 1.8468 14.093
12.0636 2.401 80.55 1.8271 14.294
12.0245 2.391 80.25 1.7896 14.288

12.0989 2.403 80.75 1.7579 14.333
11.9699 2.402 79.66 1.7974 14.194
11.6496 2,350 77.37 1.8513 13.856
11.5617 2,327 76.81 1.8219 13.817
11.7070 2.357 77.71 1.7978 13.985
11.5919 2.333 76.88 1.7956 13.844

Irish
pound

N ether
lands Spanish Swedish Swiss 
g u ild e r  peseta kronor fra n c

AJEN 
1.2520 
1.2313 
1.2195 
1.2294
1.2157

AJFN
1.2526 
1.2614 
1.2289 
1.1760

1.1308 
1.1194 
1.1087 
1.1904 
1.2283 
1.2501

1.2522 
1.2721 
1.2754 
1.2559 
1.2730 
1.2698

1.2771 
1.2626 
1.2349 
1.2272 
1.2433 
1.2334

78 4 98.8 1.3211 3.761 320.80 11.5454 2,311 76.23 1.7490 13.712 1.2264

78 4 99.6 1.3140 3.791 318.30 11.6377 2,338 76.57 1.7126 13.825 1.2298

77 3 100.0 1.2590 3.808 308.75 11.6861 2,352 76.78 1.6534 13.795 1.2285

75 6 98.3 1.2202 3.744 301.08 11,4782 2,317 75.70 1.6091 13.531 1.2083

75 7 97.6 1.2416 3.714 302.17 11.3963 2,309 74.94 1.6343 13.421 1.1987

74.0 96.5 1.1873 3.689 294.31 11.2877 2,270 74.02 1.5676 13.208 1.1813

71.5 93.6 1.1286 3.577 286.82 10.9459 2,199 71.59 1,4935 12.780 1,1483

71.3 94.6 1.0932 3.608 284.73 11.0235 2.229 72.36 1.4807 12.875 1.1589
73.4 97.4 1.1230 3.701 289,75 11.3096 2,336 74.39 1.5541 13.234 1.1877

78.0 100.9 1.2424 3.830 312.30 11.6884 2,446 77.11 1.6948 13.747 1.2239A A A
78.8 102.2 1.2503 3.882 314.56 11.8357 2.476 78.09 1.7198 13.956 1.2396

79.9 103.2 1.2809 3.923 318.69 11.9574 2.502 79.01 1.7516 14.077 1.2534

83.3 106.0 1.3783 4.014 332.61 12.2141 2,620 80.87 1.8642 14,428 1.2810

81.7 102.6 1.3834 3.865 328.43 11.8069 2,591 78.20 1.8781 14.000 1.2416

81.4 102.9 1.3654 3.871 322.83 11.8140 2.597 78.31 1.8712 14.048 1.2465

80.4 100.0 1.4223 3.758 305.17 11.4617 2.537 76.20 1.9438 13.635 1.2148

80.0 99.3 1.4403 3.734 293.64 11,3789 2,523 75.53 1.9822 13.513 1.2074

79.1 96.9 1.4461 3.632 293-17 11.1106 2.478 74.09 2.0168 13.183 1.1805

76.6 92.9 1,4230 3.473 284.66 10.6559 2,368 71.00 2.0007 12.732 1.1409

74 2 89.3 1.4302 3.335 263.84 10.2310 2,269 68.22 2.0076 12.287 1.1013

74.6 89.0 1.4670 3.325 262.06 10.2269 2,263 68.08 2.0559 12.279 1.1000 
A A

76.3 91.8 1.4986 3.403 262.17 10.7855 2,332 69.41 2.0798 13.559 1. 1205

76-1 91-4 1.5206 3.387 253,84 10.7882 2.322 69.12 2.0915 12.531 1.1126

75.9 91.0 1.5089 3.369 252.78 10.7400 2.312 68.83 2.0963 12.484 1.1116

74 0 88. 1 1.5080 3.248 239.39 10.4549 2.229 66.85 2.0822 12.146 1.0848

71 4 84 0 1.4867 3.066 229.18 9.9893 2,111 63.46 2.0637 11.533 1.1034

70.44 82.64 1,47164 3.0034 227.654 9.83244 2,0754 62.2CH- 2.04101 11. 356-1- 1.0936i-

AJEG 
5.0289 
4.6675 
4.3251 
4.2738 
4.2678

AJFB 
4.6967 
4.6823 
4.5519 
4.3204

4,1385 
4.1010 
3.9950 
4.2378 
4.3620 
4,4235

4,4233 
4.4936 
4.4721 
4.3698 
4 4429 
4.4260

4.4483 
4.3896 
4.2681 
4.2409 
4.2974 
4.2503

4,2467 
4.2761 
4.2950 
4.2206 
4.1905 
4.1595

4.0410 
4.0845 
4.1836 
4.3303 
4.3821 
4.4216

4.5193 
4.3452 
4.3550 
4.2380 
4.2052 
4.0909

3.9147
3.7664
3.7534
3.8357
3.8134
3.7937

AJEM
185.92
191.81 
217.49 
214,30 
219.55

AJFM
193.62
195.35 
194.26
204.01

199.60
198.91 
198.86 
209.44 
216-69 
221.85

225.92
227.04
227.76 
226.37 
228.59
226.77

225.06
222.04
217.88 
213.74
213.81 
213.18

213.01
216.06
213.88
209.95
208.35 
204,08

197.39 
199.06 
205.11
213.96 
218.66
223.78

231.88 
227.29 
230.44 
229.84
229.79 
225.51

217.40 
209.91 
209.31 
215.78 
215.21 
215 41

AJEl 
10.1919 
10.9627 
11.6217 
11.0269 
11.0865

AJFI 
10.6656 
12.1147 
12.2636 
11.9067

11.5165 
11.3913 
11, 1445 
11.5392 
11.7890 
11.8211

11.7459 
11.8024 
11.8014 
11.6527 
11.6918 
11.5619

11.5097 
11.5254 
11.2603 
11.1508 
11.2241 
11.1568

10.9673
10.9716
10.7924
10.5974
10.6572
10.5149

10.2357 
10.1972 
10.5586 
11.1376 
11.2202 
11.3366

11.6873 
11.5000 
11.4504 
11.3121 
11.2376 
11.0988

10.8034
10.5656
10.6192
10.8332
10.8570
10.8680

AJED 
3.9690 
3.5467 
3.1822 
3.1301 
3.1550

AJFD
3.6621
3.6834
3.5864
3.3244

3.0927 
3.0885 
3.0747 
3.1678 
3.2364 
3.2706

3.2349 
3.2500 
3.2421 
3.1603 
3.2055 
3.1529

3.1667 
3.1770 
3.1270 
3.1143 
3.1492
3.1423

3.1807 
3.1762
3.1424 
3.0787 
3.0608 
3.0398

2.9990 
3.0637 
3.1459 
3.2096 
3.2639 
3.2922

3.3233 
3.1851 
3,1846 
3.0821 
3.0654 
3.0429

2.9412
2.7924
2.8011
2.8463
2.8168
2,7751
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End month rates and forward margins against sterling

1984

1985

1986

*

I

f

i 1984

1985

*  4

1986

jOPiinu'

US d o lla r
percentage per annm

3 months fo rw a rd t1>

Spot (cen ts ) percent

AJGA 
1.2387 
1.2167 
1.2037 
1.1580

AJCaB 
0.23 
■0.10 
0. 11 
■0.35

AJGC
0.74
0.33
0.36
1.21

1.1297 
1.0820 
1.2300 
1.2385 
1.2865 
1.3120

3.72 
4.18 
4.00 
3.78 
4.60 
4.54

1.4160 
1.3965 
1.4070 
1.4451 
1.4904 
1.4455

1.4086 
1.4505 
1.4780 
1.5535 
1.4725 
1.5335

1.4920 
1.4875 
1.4477-f

1.26
1.53
1.69-f-

3.38
4.11
4 .6 7 |

I ta l ia n  l i r e

3 months fo rw a rd ( l)

Spot (1 ire ) percent

AJGP
2.354.3 
2.291. 1 
2,303.1
2.238.4

AJQQ
29.75
25.37
27.37 
24.81

AJGR
5.05
4.43 
4.75
4.43

2,203.6
2.248.9
2.426.2
2.460.9 
2,508.0
2.530.2

13.25 
6.75

10.25 
3.40 
2.60 
7.72

2,662.1
2.626. 1
2,543.9
2,547.7
2,553.0
2,412.5

9.65
8.20

11.22
12.30
14.25
30.25

2,293.9
2,201.1
2,347.1
2,315.5
2.342.8
2.312.9

44.75
33.75 
26.40 
10.50
7.65

11.75

2.143.6 
2,091.4 
2 .030 .Of

8.20
7.30
2.35-f

1.53
1.40
4.63-f-

Deutsche mark

3 months fo rw a rd ( l)

Spot (p fe n n ig ) percent

AJGV 
3.7922 
3.6930 
3.7270 
3.6535

AJGW
4.47
4.25
3.37
3.72

AJGX
4.71
■4.60
3.62
4.07

3.5750
3.6195
3.8007
3.8420
3.9330
3.9667

■5.47
6.85
7.25
■6.30
6.65
6.65

3.9642
3.9172
3.7602
3.7734
3.7446
3.5299

•6.20
•6.55
6.30
•5.95
6.41
■5.85

•6.26
■6.69
•6.70
6.31
■6.41
6.63

3.3687 
3.2368 
3.4437 
3.3664 
3.4221 
3.3680

•6.60 
•6.15 
•5.70 
■4.75 
4.35 
■4.30

•7.84
7.60
6.62
■5.64
■5.08
5.11

3.1235 
3.0308 
2.9352+

3.85
3.90
4.5D f

•4.93 
•5.15 
■6. 13+

A u s tr ia n  sch i 11 mg

3 months fo rw a rd d )

Spot (groschen) p e r c ^ t

AJHH 
26.55 
25.97 
26.17 
25.65

AJHl
-21 .0
-19 .0
-1 1 .0
-1 6 .0

AJHJ 
-3 .16  
-2 .93  
-1 .68  
-2 .49

25.12 
25.45 
26.65 
26.92 
27.67 
28.03

-33 .0
-4 2 .0
-4 0 .0
-3 9 .0
-40 .0
-40 .0

-5.25
-6 .60
-6 .00
-5 .79
-5 .78
-5.71

27.87 
27.44
26.49
26.48
26.28
24.88

-34 .0
-40 .0
-40 .0
-37 .0
-32 .9
.-30.0

•4.88
•5.83
■6.04
■5.59
5.01
4.82

23.67 
22.63 
24.16 
23.71 
23.98
23.68

-18 .4
-30 .8
-40 .0
-31 .0
-2 7 .0
-27 .0

21.94
21.33
20.65+

-25 .2
-25 .0
-15.0+

■4.59
4.69
2.91+

Japanese yen French fra n c

3 months fo rw a rd d ) 3 months fo rw a rd ( l)

Spot (yen) percent Spot (centim es) percent

AJHQ
305.70 
299.12 
297.80 
291.30

AJGM 
11.6257 
11.3280 
11.4220 
11.1717

AJQO
0.57
0.43
1.21
0.78

287.87
280.85 
309.35
311.52
323.52
325.85

•5.86 
7.29 
•6.46 
■6.10 
■5.93 
•5.89

10.9355
11.0635
11.5927
11.7162
11.9902
12.0902

-4.77
-6 .50
-6.12
-5.80
-6.55
-5 .20

334.85 
333.62 
304.71 
304.94 
301.06 
289.39

■3.90
4.05
3.65
2.75
2.60
3.40

12.0925
11.9750
11.4903
11.4958
11.4202
10.8485

-2.65
-2.05
-2.45
-3.85
-5.05

4.62

271.68
262.10
265.45
260.37
256.88
250.90

10.3215 
9.9482 

10.5973 
10.7230 
10.8965 
10.7460

11.50
8.40
4.70

-7.35
-6 .40
-5 .00

229.92 
230.12 
223.50+

2.80
■2.70
3.20+

■4.87 
■4.69 
■5.73+

10.1456 
9.9356 
9.6163+

-6 .50  
-6.05 
-6.65+

Belg ian fra n c  
(com m ercial) Canadian d o lla r

3 months fo rw a rd d ) 3 months fo rw a rd ( l)

Spot

AJGG 
76.80 
74.60 
74.90 
73.17

71.55 
72.67 
76.30 
77.37 
79.15 
79.88

80.07
79.22
76.40 
76.49 
76.24
72.40

68.92
66.29
70.53
68.63
69.82
68.84

64.67
62.74
60.89+

Source: Bank o f England

10 i

f'r '

(centim es) percent Spot (cen ts) p e r c ^ t -------

AJGH AJGI AJQ) AJGE AJGF ' S
5 0.26 1.6332 0.70 1.71 0
5 0.27 1.6020 0.50 1.25 N

20 1.07 1.5935 0.50 1.25 D
15 0.82 1.5305 0.15 0.39

■ 19K J
-25 -1.40 1.4997 -0 .90 -2 .40 F
-45 -2.48 1.4997 -0 .80 -2.13 V
-45 -2.36 1.6825 -0.95 -2.25 s
-55 -2.84 1.6920 -1 .00 -2 .36 V
-70 -3.54 1.7685 -1 .15 -2 .60 J
-70 -3.51 1.7830 -1 .20 -2.69

-35 -1.75 1.9165 -0.85 -1.77
J
A

-30 -1.51 1.9062 -1.05 -2 .20 S
-40 -2.09 1.9272 -1 .10 -2.28 0
-50 -2.61 1.9750 -1.35 -2.73 N
-55 -2.88 2.0591 -1 .15 -2 .23 ' D
-35 -1 .93 2.0208 -1 .20 -2.37 %

• m  J
-10 -0.58 2.0056 -0.75 -1.49 F
-35 -2.11 2.0677 • - u
-20 -1.13 2.0648 -0 .20 -0.39 A
-35 -2.04 2.1371 -0 .60 -1.12 u
-40 -2.29 2.0309 -0 .50 -0.98 J
-40 -2.32 2.1274 -0.55 -1 .03

A 1

-35 -2. 16 2.0578 -0.55 -1.07 r' JA
-35 -2.23 2.0669 0.80 1.55
-50 f -3.28+ 2.0104+ -1.25+ -2.49+ g

11
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13.2
cont inued

forward

percentage per annum

MS)
0 .5 7
0.43
1.21
0 .7 8

■ 1 . 7 4

■2.35
*2.11
■ 1 .9 8
• 2 . 1 8
* 1 . 7 2

•0.88
■0.68
•O.te
-1.34
• 1 . 7 7

1 .7 0

4 . 4 6

3 .3 8
1 .7 7

- 2 . 7 4

■ 2 .3 5
-1.86

- 2 . 5 6
- 2 . 4 4

• 2 . 7 7 f

percent

AJ6F
1 . 7 1

1 .2 5
1 .2 5  
0 .3 8

- 2 . 4 0
• 2 . 1 3
- 2 . 2 5
- 2 . 3 6
- 2 . 6 0
-2.69

- 1 , 7 7

-2.20
- 2 . 2 8
- 2 . 7 3
- 2 . 2 3
-2.37

,1.49

- 0 . 3 9
-1.12
- 0 . 9 3
- 1 . 0 3

I9&fl

19B5

8

1986

I

S
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
S

o m a - f l O )

4

198A

1985

» 1986

\

h

s
0
N
D

J
F
M
A
M.
J

J
A
S
0
Kl
D

J
F
M
A
M
J

J
A
S

Danish kroner I r is h  pound N etherlands g u ild e r Norwegian kroner

3 months fo rw a rd < 1) 3 months fo rw a rd ( l) 3 months fo rw a rd ( l) 3 months fo rw a rd ( l)

Spot (o re ) percent Spot { pence) percent Spot (ce n ts ) percent Spot (o re ) percent

AJHE
13.719
13.360
13.428
13.059

12.758 
12.936 
13.573 
13.825 
14.151 
U .232

14.277
14.237
13.697
13.690
13.572
12.908

12.406
11.901
12.676
12.482
12.645
12.498

11.759 
11.472 
11.083+

AJHF
0.05 
1.75 
6.00 

-3 .1 5

-4 .3 0
10.75
12.60
10.30
12.35

• 10.00

-7 .80
• 11.00
• 10.20
-9 .2 0
-8 .05

•10.45

-14,00
-13.00
-10.45
-11.25
-7 .0 0
-4 .45

-4 .3 0
-2 .5 0
- 4 . 7 0 t

AJHG
1.46
0.52
1.79
0.96

1.35
3.32

-3.71
-2 .98
-3 .49
-2.81

-2 .1 9  
-3 .09  
-2 .9 8  
-2 .6 9  
-2 .37  
-3 .24

-4.51
-4 .37
-3 .3 0
-3.61
-2.21
-1 .42

-1 .4 6
-0 .8 7
-1.7CH-

AJHN 
1.2217 
1.1957 
1.2000 
1.1697

1.1505
1.1646
1.2195 
1.2285 
1.2545 
1.2677

1.2665 
1.2598 
1.2187
1.2195 
1.2112 
1.1587

1.1135 
1.0676 
1.1396 
1.1077 
1.1262 
1.1132

1.0532 
1.1035 
1.0704+

AJHO
0.70
0 .80
1.55
1.40

0.55 
0 .10  
0 .10  
•0.25 
•0.15 
•0.50

-0.50
■0.45
-0.35
-0.45
■0.95

AJHP 
2.29 
2 .68  
5 .17  
4.79

1.91
0.34
0 .33
•0.81
•0.48
•1.58

-1.58 
-1 .43  
-1.15 
-1 .48  
-3.14

0 .80
1.40
0.85
0.05
0.05

-0 .2 5

-0 .0 4  
0.05 
0.15+

2.87 
5.24 
2 .98  
0. 18 
0 .18

-0 .9 0

-0 .01  
0, 18 
0.56+

AJGS 
4.2737 
4.1640 
4.2060 
4.1255

4.0445 
4.0927 
4.2835 
4.3432 
4.4267 
4.4667

4.4527 
4.4083 
4,2431 
4.2554 
4.2114 
3.9809

3.8025 
3.6570 
3.8800 
3.7936 
3.8465 
3.7939

3.5193
3.4198
3.3164+

AJST
-4.57
-4.62
-3.82
-4.07

-6.12 
-6.65 
-6 .45  
-5 .85  
-6 .05  
-6 .15

- 5.45 
-6 . 10 
-5 .7 0  
-5 .4 0  
-6 .55  
-5 .7 8

-6 .35
-5 .7 0
-5 .4 0
-4 .4 5
-3 .6 0
-3 .2 5

-3 .6 5  
-3 .8 5  
-4 .45+

AJGU
-4.28
-4 .44
-3 .63
-3.95

-6 .05
-6 .50
-6 .02
-5 .39
-5 .47
-5.51

-4 .9 0
-5 .5 3
- 5.37
-5 .0 8
-6 .2 2
-5 .7 8

-6 .6 8
-6 .2 3
-5 .5 7
-4 .6 9
- 3 . 7 4
-3 .4 3

-4 . 15 
-4 .5 0
- 5 .37+

AJHB
10.9132
10.7285
10.7525
10.5320

10.3427 
10.3602 
10.9655 
11.0382 
11.3597 
11.4832

11,6147 
11.5002 
11.2145 
11.3332 
11.2860 
10.9352

10.4870 
10.1644 
10.7310 
10.6958 
11.5076 
11.5020

11.0445
10.8476
10.6761+

AJHC
7.40
7.15 
2.95
7.50

-0.50
3.20

-1.40
I .  25 
0.70 
0 .70

3.90
2.75 
3 .10
2.85
2.85
2.75

1.15
2.90 
5.05
9.50

I I .  70 
12.30

13.65
11.65 
9 .5 0 t

AJHD
2.71
2.67
1.10
2.84

1.93 
1.23

■0.51
0.45
0.25
0.24

1.34
0.96
1.11
1.01
1.01
1.00

0,44
1.14
1.88
3.55
4.07
4.28

4.94 
4.30 
3.56+

Spanish peseta Swedish kronor Swiss fra n c

3 months fo rw a rd (1) 3 months fo rw a rd ( l) 3 months fo rw a rd (1)

Spot (pese ta ) percent Spot (o re ) percen t Spot (cen tim es) percent

AJHK
211.57
207.07
207.82 
201.02

198.02 
200.32 
212.10
215.25
222.82 
227.22

231.80
230.07
230.25
231.43 
231,46 
221.59

211.99
203.43 
215.86 
214,85
218.15
215.15

202.05
198.95
193.19+

AJHL
1.90
1.50
1.50 
1.60

0.35 
•0.35 
0. 15 
0 .70  
0 .70  
1.85

6.90
9.50 
1.45 
1.05
2.50 
1.95

0.60
0.65
0.90
1.00
0.80
3.60

1.50
1.50 
0.85+

A J l^  
3.59 
2.90 
2.89 
3.18

7.07
6.99
0.28
1.30
1.26
3.26

n .91
16.52
2.52 
1.81 
4.32
3.52

1.13
1.28
1.67
1.86
1.47
6.69

2.97
3.02
1.76+

AJGY
10.6995
10.5292
10.6020
10.4075

10.2060 
10.2247 
11.0147 
11.1432 
11.3725 
11.4637

11.7315 
11.6154 
11.3299
11.3549
11.3755 
10.9858

10.5934
10.3965
10.8300
10.8667
10.8516
10.9239

10.4015
10.2452
10. 0101+

AJGZ
7.65 
4 .20
5.90 
4.45

3. 10 
0 .30  
1.50
3.25

10.65 
11.00

11.30
9.40
3.10
8.25 
4 .70
1.90

1.10 
-2 .5 0  
-1 .3 5

1.90 
1.30 
0 .90

-0 .7 5
-1 .4 0
-3 .50+

AJHA
2.86
1.60
2.22
1.71

1.21
1.17
0.54
1.1?
3.75
3.84

3.85 
3.24 
1.09 
2.91 
1.65 
0.69

0.41
-0 .9 6
-0 .5 0

0.70
0.48
0.33

-0 .29
-0 .5 5
-1 .401

AJGJ 
3. 1247 
3.0410 
3.0672 
3.0137

3.0225
3.0902
3.2110
3.2220
3.3107
3.3267

3.2440 
3.2238 
3.0799 
3.0964 
3.1015 
2.9770

2.8619
2.7280
2.8851
2.8196
2.8437
2.7526

2.5031
2.4472
2.3822+

AJGK 
-4 .1 2  
-4 .0 7  
-3 .37  
-3 .67

-5 .07
-6 .0 0
-5 .7 2
-5 .8 0
-5 .85
-5 .7 5

-5 .05  
-5 .25  
-5 .1 0  
-5 .3 0  
-5 .5 0  
-5 .55

-5 .8 5
-5 .6 0
-5 .0 0
-4 .2 5
-3 .5 0
-3 .0 0

-3 . 10 
-3 .25  
-4 .00+

AJGL
-5 .27
-5 .3 5
-4 .39
-4 .87

-6.71
-7 .77
-7 .1 2
-7 .2 0
-7 .07
-6 .91

-6 .2 3
-6.51
-6 ,62
-6 .85
-7 .0 9
-7 .46

-8 .1 8  
-8.21 
-6 .9 3  
-6 .0 3  
-4 .9 2  
-4 .3 6

-4 .9 5
-5 .31
-6.72+

Source: Bank o f England

1 . Forward margins: fo re ig n  cu rrency a t a prem ium -/d lscount
s te r l in g  a t a d iscount-Zprem ium *.
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Interest rate differentials and exchange rates
Last w o rk ing  day

In te re s t 
on US 
Treasury 
Di 1 Is 
(3 months)

In te re s t
on
US $ 
depos its  
in  London 
(3 months)

Percent per annum

In te re s t ra te  d i f fe r e n t ia is

Local
a u th o r ity Inter-banK
temporary s te r l  mg
loans on depos its  on

E u ro -d o lla r  deposits  
in  London

Exchange ra te s  against

London 
g o ld  p r ic e  
per f  me oz. 
<p.m. f ix in g ) Specia l Drawing R ights o f

US $ £ s te r l in g  uS $

European
currency
u n it

European
currency
u n it

£ s te r l in g  uS $

1981
1982
1983
1984
1985

1982

1983

1984

1985

1986

AJIA AJIB AJID AJIE AJIF
12.27 13.75 0.60 0.49 400.00
8.52 9.25 0.13 0.26 448.00
9.66 9.87 0.10 0. 19 381.50
8.00 8.62 0.29 0.20 308.307. 11 7.97 0.08 0.40 327.00

8.08 11.50 0.13 0.13 397.00
8.37 10.00 -0.01 0,24 423.25
8.81 9.87 0. 13 0.32 436.00
8.52 9.25 0.13 0.26 448.00

8.58 9.44 -0 . 17 0.12 499.50
8.40 8.75 -0 .16 0.09 408.50
9.27 9.69 0.22 0.25 414.758.67 8.94 -0 .05 0.08 429.25
9.22 9.56 -0 .08 0.01 437.50
9.52 9.69 0.03 0.16 416.00

9.64 10.19 -0 .03 0.13 422.00
10.06 10.25 - 0.22 414.25
9.43 9.53 0.04 0.13 405.00
9.23 9.84 0.13 -0 .02 382.00
9.55 9.81 0.07 0.10 405.00
9.66 9.87 0.10 0. 19 381.50

9.56 9.69 0.12 0.16 373.75
9.51 10. 12 0.17 0.20 394.25

10.10 10.75 -0 .05 0.05 388.50
10.08 10.97 0.16 0, 16 375.80
10.09 11.72 -0.17 0. 18 384.25
10.23 12.19 0.08 0.08 373.05

10.74 11.87 0. 11 0.17 342.35
11.10 11.94 0.09 0.12 348.25
10.60 11.44 0.05 0.08 343.75
9.53 10.00 0.23 0.23 333.50
8.73 9, 19 0.26 0.17 329.00
8.00 8.62 0.29 0.20 308.30

8.12 8.56 0.34 0.28 306.65
8.80 9.50 0.19 0.29 287.75
8.39 9.06 0.13 0.09 329.25
8. 11 8.69 0.15 0. 19 321.35
7.43 7.75 0.15 0, 18 314.00
7.12 7.75 0.21 0.24 317.75

7.51 8.19 -0 .06 0. 19 327.50
7.28 8.06 - 0. 16 333.25
7.16 8.12 0.08 0.20 325.75
7.41 8.00 0.10 0.19 325.10
7.46 8.19 0. 14 0.17 325.30
7, 11 7.97 0.08 0.40 327.00

7.36 8.00 0.21 0.33 350.50
7.26 7.75 0.17 0.26 338.15
6.59 7.34 -0 .73 0,24 344.00
6.28 6.81 0.06 0.10 345.25
6.52 7.09 -0 .08 -0 .08 343.30
6.14 6.81 -0.01 0.08 346.75

6.06 6.44 0.05 0.15 357.50
5.44 5.62 0.18 0.11 384.70
5.44+ 6.06+ 0.02+ . 0.19+ 423.20+

AJI6
0.6100
0.6833
0.7217
0.8476
0.7618

0.6335
0.6349
0.6697
0.6833

0.7096
0.7166
0.7293
0.6927
0.6697
0.6981

0.6941
0.6995
0.7066
0.7084
0.7173
0.7217

0,7368
0.7120
0.7377
0.7498
0.7526
0.7623

0.7759
0.7756
0.8005
0.8183
0.8249
0.8476

0.8647
0.8802
0.7975
0.7966
0.7797
0.7708

0.7261
0.7378
0.7562
0.7425
0.7404
0.7618

0.7867 
0.7871 
0.7683 
0.7610 
0.7715 
0. 7695

0.8076
0.8164
0.836Ot

AJIH 
1.1640
1.1031
1.0469 
0.9802 
1.0958

1.0723 
1.0624 
1.0795
1.1031

1.0864 
1.0899 
1.0787 
1.0816 
1.0773 
1.0684

1.0556
1.0446
1.0558
1.0593 
1.0506
1.0469

1.0341
1.0601
1.0642
1.0471
1.0452
1.0312

1.0133
1.0170
0.9990
0.9962
0.9918
0.9802

0.9750
0.9594
0.9913
0.9912
0.9929
0.9983

1.0374
1.0366
1.0594 
1.0716 
1.0911 
1.0958

1.1111 
1.1558 
1.1412 
1.1760 
1.1431 
1.7757

1.2037 
1.2069 
1.2073-f

AJIN
0.5677
0.6003
0.5706
0.6098
0.6153

0.5498
0.5478
0.5783
0.6003

0.6124
0.6200
0.6247
0.5899
0.5632
0.5834

0.5668
0.5646
0.5748
0.5747
0.5728
0.5706

0.5710
0.5777
0.5976
0.5897
0.5921
0.5939

0.5920
0.5915
0.5927
0.6041
0.6013
0.6098

AJU 
1.1797 
0.9677 
0.8274 
0.7089 
0.8879

0.9306
0.9178
0.9339
0.9677

0.9379
0.9441
0.9238
0.9210
0.9060
0.8918

0.8622
0.8426
0.8594
0.8590
0.8384
0.8274

0.8012
0.8604
0.8598
0.8291
0.8189
0.8039

0.7733
0.7749
0.7389
0.7357
0.7218
0.7089

0.6226 0.7036
0.6128 0.6674
0.5840 0.7229
0.5825 0.7230
0.5718 0.7265
0.5677 0.7349

0.5620 0.8014
0.5711 0.8004
0.5895 0.8262
0.5857 0.8457
0.5906 0.8771
0.6153 0.8879

0.6420 0.9071
0.6612 0.9707
0.6321 0.9367
0.6367 0.9833
0.6296 0.9324
0.6375 0.9782

0.6781 1.0110
0.6922 1.0245
0.7125+ 1.0296+

Source; BanK o f England
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AJI]
’ •1797
0.9677
0-827<
0-7089
0.8879

0.93C6
0-9178
0.533S
0.9677

0.9379
0 .9U I
0.9238
0.9210
0.9C60
0-8918

0.8622
0.8426
0.8594
0-B9C
0.8384
0.8274

0.8012
0.8604
0.8598
0.8291
0.8)69
0.6039

0.7733
0.7749
0.7389
0.7357
0.7218
0.7089

0.7036
0.6674
0.7229
0.7230
0.7265
0.7349

0.8014
0.8004
0.8262
0.8457
0.8771
0.8879

0.9071
0.9707
0.9367
0.9833
0.932A
0.9782

ifTM  ' ^ y v iltF .P

13.4 British government securities: prices

1983

1984

1985

►

1986
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M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

J
F
M
A
M
J

J
A
s

F in a n c ia l T im es-A ctuanes ind ices  

F ixed in te re s t Dec 1975*100
A p r i l  1982 = 100

5 years 5-15 years Over 15 years A l l  stocks A l l  in d e x -1 inked stocks

AJJV
117.04
116.90
117.34 
117.56
117.10

115.34 
116.07 
117.36 
117.00
117.63 
118.28

117.95
118.35 
118.71 
118.06
114.94 
115.58

112.95
115.91
116.10
116.48
118.92 
117.73

116.18 
115.60
116.41 
117.20
117.83
117.64

118.95
119.62
119.43
119.49
119.12 
118.26

117.41
120.12
122.43
124.62 
124.53 
123.14

122.06
122.83 
118.64-I-

AJJW
126.48
128.38
129.82
132,04
129.94

124.90
126.29
130.29 
130.45 
132.98
132.28

130.59
131.06
133.28 
130.62
124.88
124.14

119.88 
126.80
128.60 
128.20
132.69
128.91

125.78 
124.97 
128.61 
128.36
129.78
129.07

132.13
133.08 
134.20
133.15 
133.90
130.69

128.13 
135.07 
145.59 
147.40 
145.57 
142.87

140.55
1 4 1 . 4 4

131 .19-1-

AJJX
132.99
137.35
139.50
143.01
139.98

134.28
134.92
1 4 0 . 4 4
139.44 
143.09 
141.82

1 4 1 . 2 4

139.43
143.22
139.39
132.70
130.37

AJJY
125.38
127.40
128.70
130.58
128.81

124.68
125.67 
129.16 
128.85 
130.97 
130.65

129.68
129.68 
131.54 
129.36 
124.29 
123.79

AJJZ
111.88
111.75
110.81
105.94
104.73

102.18 
104.39
105.80
106.73 
106.34
106.81

106.56 
104.19 
104.77 
105.12 
102.88 
102.03

127.24 120.28 98.60
134.91 125.94 101.15
138.19 127.42 102.88
136.70 127.12 108.75
141.32 130.92 109.38
135.49 127.77 109.45

132.06 125.14 109.18
131.33 124.40 n o .  18
136.37 127.26 109.56
135.88 127.34 109.85
136.58 128.35 110.67
134.89 127.68 110.29

139.50 130.37 110.26
138.12 130.91 111.51
139.27 131.58 111.68
139.82 131.00 111.31
139.42 131.32 110.07
136.99 129.06 108.21

134.56 127.13 107.25
142.05 132.63 110.14
155.24 140.54 109.20
155.28 142.25 116.10
151.93 140.80 118.32
150.27 138.69 116.15

148.25 136.81 114.81
149.47 137.72 115.75
137.4 4 i 126.8 l i 110.92-f

Sources: In s t i t u te  o f A c tu a rie s
F a cu lty  o f A c tu a rie s  
F in a n c ia l Times



' 1 3 . 4  government securities: prices and yields
con t inued

13.25% Excneguer stock 1987 6.5% Funding loan 1985-87

Redemption y ie ld s
3% B r i t is h  Transport stock 1978-88 10.5% Treasury stock 1989

Redemption y ie ld s Redemption y ie ld s
Net
p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Redemption y ie ld s
Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ic e

% per annum

Gross
y ie ld

% per annum

Grossed-up 
net y ie ld

% per annum
P rices and y ie ld s

AJKG

% per annum

1984 103.7
105.4
104.4

AJKM
11.28
10.30
10.80

AJKl
9.86
8.23

10.06

AJKJ
90.5
92.6 
91.5

AJKK
10.96
10.03
10.73

AJKL 
12.69 
11.29 
12.14

AJKM
78. 1 
81.6 
81.8

AJKN
10.32
9.17
9.18

AJKO 
13.10 
11.68 
11.66

AJJP
96.3
99.2
97.8

AJJO 
11.55 
10.73 
11.15

1985 103.3 
101.9
102.4
102.6
102.4
102.4

AJJR
11.45
10.84
11.30

11.44 
12.10 
11.73 
11.54 
11.59 
11.52

10.72
11.38
10.54
10.00
9.65

11.09

90.5
90.1 
91.4
92.1
93.2 
92.9

11.40
11.78
11.24
10.95
10.53
10.89

12.96 
13.36 
13.23 
10.71
11.97 
12.34

81.3
81.4
82.9
83.4
85.4 
85.8

9.55 
9.64 
9.22 
9.15 
8.50 
8.45

12.15 
12.25 
11.60 
11.48 
10.77 
10.66

96.3
94.7
95.8
96.8
97.3
97.3

11.60
12.11
11.77
11.48
11.36
11.35

11.82
12.38
11.84
11.32
11.69
11.58

103.4
103.3
103.0 
102.6
102.1 
101.7

10.68
10.60
10.66
10.83
11.18
11.54

9.65 
9.13 
8.84
8.66 
8.54

11.20

93.8 
94.3
94.8 
95.2
94.9 
94.7

10.44
10.31
10.21
10.05
10.52
10.90

11.57
11.19
11.85
11.48
11.94
12.29

86.2 
86.1 
86.6 
87.2
87.5
87.6

8.42
8.66
8.55
8.45
8.51
8.61

10.59
10.86
10.67
10.48
10.80
10.90

98.9
99.9 
99.6
99.4
99.4
97.9

10.85
10.52
10.60
10.67
10.72
11.23

10.80
10.26
10.23
10.20
10.86
11.41

1986 100.8
101.4
102.5 
102.7 
102.3 
102.1

12.39
11.54
9.91
9.24
9.49
9.36

11.84
10.88
8.67
7.74
8.07
7.88

94.4
95.8
97.1
98.2
98.3 
98.1

11.46
10.50
9.37
8.35
8.45
8.94

12.81
12.11
10.49
9.07
9.22
9.90

87.1
88.5 
90.0 
92.3
94.2
92.5

9.11
8.55
7.94
6.86
6.01
7.08

11.55
10.82
9.87
8.38
7.20
8.68

96.8 
99.3 

102.2 
104.7 
104. 1 
103.4

11.66 
10.76 
9.68 
8.72 
8.91 
9.16

11.85
10.86 
9.40 
8.12 
8.37 
8.70

101.6
101.3
100.6+

9.74
9.63

10.69+

8.45
8.35

10.97+

98.3
98.4 
98.1+

8.83 
8.96 

10.12+

9.74
9.93

11.51+

93.1 
92.9 
90.7+

6.87
7.22
8,84+

8.39 
8.88 

11.14+

102.0
102.5
98.4+

9.67
9.44

11.19+
Nominal amount ou ts tand ing  a t end o f year'

AJJC
1984 1.250
1985 1,250

9.39
9.07

11.43+
£ mi 11 ion

AJJD
559
559

AJJE
1.302
1.302

AJJN
1,200
1.400

1984

1985

1986

13% Treasury s tock 1990 10%Treasury stock 1992 9% Treasury loan 1994 12% Treasury stock 1995

Net
p r ic e

Redemption y ie ld s

Net
p r ic e

Redemption

Gross
y ie ld

y ie ld s

Net
p r ic e

Redemption y ie ld s

Net
p r ic e

£

Reoempt ion y ie ld s
Gross
y ie ld

Grossed-up 
net y ie ld

Grossed-up 
net y ie ld

Gross
y ie ld

Grossed-up 
net y ie ld

Gross
y ie ld

% per annum

Grossed-up 
net y ie ld

£ % per annum £ % per annum £ % per annum

s and y ie ld s

0
AJKP

105.8
A  / V  A  A

AJKO
11.45

AJKR
10.64

AJJS 
93.1

AJJT
11.40

AJJU
11.65

AJKS
87.7

AJKT
11.06

AJKU
11.62

AJLK
102.9

AJLL 
11 48

AJLM 
11 1AN 108.4

4  / N A  A
10.78 9.64 95.5 10.90 10.90 90.2 10.61 11.01 105.5 11 06 10 60D 106.8 11.18 10.68 94.0 11,23 11.30 88.4 10.95 11.38 103.1 11,47 11.39

J 105.4 11.53 11.04 91.9 11.72 12.27 86.6 11.31 11.80 100.8 11.86 11.83r
k  j

104, 1 11.86 11.37 91.5 11.82 12.34 86.4 11.34 11.78 99.7 12.04 11 99M
A

105.4 11.47 10.73 92.9 11.52 11.89 87.7 11.11 11.44 102.0 11.64 n  43A
1  4

106.1 11.28 10.37 93.8 11.33 11.56 88.0 11.05 11.63 103.0 11.45 11 13M
1

106.3 11.19 11.18 93.8 11.33 11.48 88.1 11.06 11.58 103.3 11.43 11.03J 106.4 11.14 10.61 94.0 11.29 11.36 88.6 10.96 11.41 103.6 11.36 11.26

J 107.8 10.72 9.96 96,2 10.81 11.10 90.9 10.54 10.84 106.2 10.92 10.67A 108.5 10.49 9.52 97.6 10.51 10.66 91.3 10,48 10.70 106.8 10.82 10.48s 108.5 10.45 9.36 96.4 10.47 10.53 92.1 10.34 10.48 107.6 10.67 10.220 108.3 10.47 9.26 97.9 10.45 10.43 91.7 10.43 10.86 106.5 10.79 10.31N 107.5 10.67 9.36 96.8 10.68 10.67 91.1 10.55 10.96 106,1 10.92 10.41
D 106.0 11. n 10.57 95.5 11.00 10.99 90.2 10.74 11. 14 105.2 11.08 10.90

J 104.3 11.59 11.05 94.0 11.41 11.88 88.4 11.08 11.52 102.9 11.46 11.31F 107.3 10.63 9.86 98.8 10.28 10.37 92.9 10.25 10.60 108.8 10.46 10.08M
A

111.1 9,45 8.33 105.0 8.89 8.55 100.6 8.89 8.86 116.3 9.26 8.60A 113.6 8.64 7.27 106.4 8.58 8.15 102.9 8.51 8.38 119.0 8.83 8.06M 112.6 8.86 7.55 105.4 8.78 8.41 100.8 8.86 8.83 115.9 9.29 8.63
J 111.6 9.07 7.83 104. 1 9.05 8.76 99.6 9.05 9.07 115.1 9.38 8.75

J 110.2 9.46 8.33 102.3 9.46 9.30 97.6 9.40 9.52 113.0 9.71 9.15
A 110.4 9.29 8.10 103.0 9.29 9.08 97.9 9.36 9.46 113.5 9.61 9.02s 104.8+ 11.15+ 10.56+ 95.8+ 11.05+ 11.37+ 90.8+ 10.72+ 11.19+ 104.5+ 11.14+ 10.93+

Nominal amount ou ts tand ing  a t end o f year:
AJJF

1984
1985

950
950

£ m il l io n
AJLU

800
1,100

AJJG
900

1,100

AJJO
2,100
2,300

Source; Bank o f England
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<kl}

>0-84
>1.30

’ 1.83
>2.38
>1.84
>1.32
>1.69
>1.58

>0.80
10.26
10.23
>0.20
>0.66
1 1 . 4 1

11.K 
10.86 
9.40 
8.12 
6.37 
8.70

9.39
9.07

11.43t

15

yields

B r o s s e d - iB  
n e t  y i e l d

u u
11.18
10.60
11.39

11.83
11.99
11.43
11.13
11.03
11.26

10.6̂
10.48
10.22
10.31 
10.41
10-90

11.31
lO .o e
8.»
fi.06
6.63
8.75

9.15

)0.93t

gnd

13.4
continued

British government securities: prices and yields

13.25X Treasury loan 1997 132 Treasury s tock 2000 82 Treasury s tock 2002-2006 11.752 Treasury s tock 2003-2007

ReOernDtion yields Redempt ion y ie ld s Redemption y ie ld s Redemption y ie ld s

Net
p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

2 per annum 2 per annum 2 per annum 2 per annum

Prices anp yields
AJKV

1984

1985

M

i

I

h

ti
1986

0
N
D

J
F
M
A
M
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
s

112.7
115.5
113.2

109.9
109.2
112.7
112.6
112.8
113.1

116.0
116.1
117.3
116.4 
116.0
114.6

111.7 
118.1
127.4 
129.1
126.4 
125.0

122.5 
123.3 
113.5+

AJKW
11.28
10.90
11.22

AJKX
10.74
10.22
10.87

AJKA
114.5
117.0
114.3

AJKB
11.02
10.72
11.06

AJKC 
10.56 
10.16 
10.77

AJKY
80.8
83.6
81.3

AJKZ 
10.20 
9.84 

10.14

AJLA
10.51
10.07
10.38

AJLN
108.7
111.7
108.9

AJLO
10.65
10.30
10.63

AJLP
10.37
9.93

10.49

11.69
11.78
11.27
11.28 
11.24 
11.19

11.38
11.43
10.75
10.72
10.60
10.82

111.0
110.5 
114.2 
113.9
113.6
114.1

11.47
11.53
11.05 
11.09 
11.12
11.06

11.21
11.23
10.62
10.63
10.60
10.76

78.5
78.5 
81.1
80.3 
79.9
80.3

10.54
10.54 
10.18
10.29 
10.34
10.29

10.80
10.78
10.53
10.62
10.65
10.56

105.0 
105.3 
107.5
108.0 
107.7 
108.0

11.09
11.06
10.79
10.73
10.76
10.72

10.99
10.93
10.57
10.45
10-44
10.59

10.18 
10.75 
10.57 
10.69 
10.73 
10.95

10.27 
10.17 
9.90 
9.99 
9.97 

10.51

117.3
117.1
118.2 
117.9
117.3 
116.0

10.65
10.68
10.54
10.56
10.63
10.80

10.25
10.22
10.01
10.00
10.02
10.45

82.7
82.6
83.0
83.1 
82.6 
81.5

9,97 
10.00 
9.95 
9.93 

10.00 
10.15

10, 17 
10.35 
10.26 
10.22 
10.27 
10.41

n i . o
110.7
111.2
111.2
110.2
109.3

10.37
10.40
10.33
10.33 
10.45 
10.56

10.15
10.15 
10.03
9.99

10.09
10.40

11.36
10.42
9.20
8.96
9.29
9.45

10.95
9.83
8.36
8.07
8.47
8.66

112.8
119.6
129.6 
131-4 
127.9
126.6

11.20
10.35
9.23
9.04
9.39
9.52

10.85
9.89
8.58
8.35
8.78
8.92

79.3
84.8
93.4
93.1
90.8 
90.0

10.46
9.73
8.69
8.72
8.99
9.08

10.72 
10.01 
8.81 
8.84 
9.16 
9 .26

106.7
113.6
124.0 
124.2
121.0 
120.1

10.87
10.06
8.69
8.93
9.25
9.33

10.72
9.78
8.81
8.48
8.86
8.95

9.76
9.64

11.01+

9.04
8.89

10.55+

124.4
125.1 
114.9+

9.76
9.66

10.88+

9.20
9.09

10.78+

88.6
89.1
81.5+

9.25 
9.20 

10.18+

9.45
9.40

10.53+

118.1 
119.0 
109.1+

9.54
9.45

10.55+

9.19 
9.08 

10.37+

Nominal amount ou ts tand ing  a t end o f year:
AJJH

1984 1.500
1985 1,500

£ m il l io n
AJJA

1.767
1.767

AJJI
600
600

AJIY
2.900
3.100

7.752 Treasury Stock 2012-15 2 .52  Consols 3 .52  war loan
22 Treasury index- 
lin k e d  1988

22 Treasury index- 
lin k e d  1996

2.52 Treasury index- 
lin k e d  2016

Redemption y ie ld :

Net
p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
f l a t
y ie ld

Net
p r ic e

Gross
f l a t
y ie ld

Net
p r ic e

Real
gross
redem ption Net 
y ie ld  p r ic e

Real
gross
redempt ion Net 
y ie ld  p r ic e

2 per 
annum

2 per 
annum

2 per
annum

2 per 
annum

2 per 
annum

Real
gross
redem ption 
y ie ld

2 per 
annum

P rices ana y ie ld s
AJLB

1984

1985

0
N
D

J
F
M
A
M
J

J
A
s
0
N
D

79.0
81.7
79.8

76.7
76.6
79.0
78.0
77.8
78.9

80.7
80.4
80.7
80.9
80.4
79.7

AJLC
9.95 
9.61 
9 .86

10.27
10.28
9.96 

10.09 
10.12
9.98

9.75
9.78
9.75 
9.73
9.79 
9.89

AJLD
10.09 
9 .70

10.10

10.51 
10.50 
10.13
10.25
10.25 
10.23

9.96
9.97 
9.91 
9 .86  
9.90 

10. 14

AJLE
24.0 
25.5
25.0

24.0 
23.9
24.0
24.0
24.2
24.4

25.1
24.7
24.7
25.5
25.6
25.3

1986 J 77,8 10.13 10.38 24.6
F 83.1 9.47 9.66 26.1
M 91.5 8.55 8.64 28.8
A 90.9 8.61 8.71 29.5
M 88.3 8.89 9.02 28.8
J 87.9 8.93 9.06 28.5

J 86.4 9.09 9.24 27.3
A 86.6 9.06 9.21 27.4
S 78.9+ 10.oof 10.24+ 24.6+

Nominal amount

1984
1985

ou ts tand ing  a t end o f year; £ 
AJJJ 

600 
600

m il 1 ion 
AJJK 

276 
276

AJLF 
10. 17
9.82 
9.99

10.43 
10.46 
10.14 
10.17 
10.33 
10.25

9.97
9.86
9.89
9.82
9.87
9.89

10. 19 
9.57
8.70 
8.48
8.70 
8.77

9.17 
9.13 

10.15+

AJLG
34.9
36.1
35.2

33.7
33.8
34.6
34.3
34.1
34.3

35.4
35.4
35.6
35.9
35.5
35.1

34.1
36.6 
40.3
41.2
40.0 
39.5

38.1
38.3 
34.8+

AJLH
10.02
9.70
9.95

10.39 
10.36 
10.12 
10.20 
10.27 
10.20

9.89
9.90
9.84
9.74
9.85 
9.98

10.20
9.56
8.68
8.48
8.75
8.86

9.18 
9.15 

10.04+

AJJL
1.909
1.909

AJLO AJLR AJLI AJLJ AJLS AJLT
107.0 4.55 108.1 3.73 94.0 3.12
107.5 4.67 109.4 3.04 94,4 3. 13
107.5 4.85 109.8 3.74 94.7 3.13

107.0 5 .03 110.3 3.72 94.0 3.17
108.3 4.82 110.8 3.61 95.3 3.12
109.4 4.66 111.3 3.69 94.6 3.19
110.9 4.75 110.5 3.87 93.8 3.28
113.5 4.72 111.4 4.05 93.8 3.39
114.0 4.84 111.4 4.12 93.6 3.42

114.3 4.91 112.3 4.10 93.9 3.42
115.1 4.61 112.9 3.94 95.4 3.33
116.8 4.25 113.8 3.92 94.7 3.38
117.3 4.10 113.9 3.93 94.1 3.41
116.5 4.51 113.2 4.05 92.2 3.55
116.1 4.95 111.9 4.25 90.7 3.62

116.8 4.92 110.0 4.39 89.4 3.71
118.3 A .47 113.0 4.13 92.1 3.56
119.3 4.31 112.1 4.27 91.4 3.62
122.1 3 .16 117.0 3.82 99.6 3 .20
121.9 3.91 121.4 3.55 100.4 3.21
121.4 4.33 120.4 3.67 98.3 3.33

122.3 3.94 119.4 3.76 96.6 3.41
122.8 3.65 119.5 3.74 98.0 3.33
120.3+ 4.75+ 116.8+ 3.41+ 93.8+ 2.74+

AJIZ AJJM AJIX
1,000 1,000 950
1,000 1,000 1,100

Source: Bank o f England
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13 .5  British government securities

2.52 Consols (2)

Long-dated (20 years) Net p r ic e

Percent per annum
Gross f l a t  y ie ld

Percent per annum

1961
1982
1983
1984
1985

1984

1985

1986

AJLV
14.65

AJLW
14.88

AJLX 
14 74

AJLY
19.3
21.2
24.5
24.7
24.8

AJL2
12.79 
11. 19 
11.29 
11.13

13.08
11.27
11.27 
11.06

12.88
10,80
10.69
10.62

12.99 
11.90 
10.24 
10.15 
10.11

11.62
10.79
10.88

11.32
10.85
10.98

10.69
10.32
10.46

24.7
25.6
25.0

10.17 
9.88 
9.94

11.53
11.85
11.72
11.39
11.43
11.23

11.56 
11.72 
11.51 
11.22 
11.37 
11. 10

10.96
11.06
10.90
10.68
10.88
10.70

24.5
24.3
24.1 
24,7
24.4
24.2

10.26 
10.44 
10.30 
10.14 
10.38 
10.28

10.99
10.70
10.64
10.48
10.63
10.97

10.82
10.70 
10.66 
10.53
10.70 
10.83

10.44
10.37 
10.39 
10.22
10.37
10.45

24.6
25.4
25.1
25.2
25.4
25.4

10.04
9.90
9.92
9.88
9.92
9.89

11.63
11.11
9.83
8.53
8.50
8.67

11.28 
10.82 
9.62 
8.69 
8.84 
9.14

10.80
10.40
9.39
8.76
9.00
9.23

25.1
24.8 
26.5
28.9 
29.3 
28.7

10.14 
9.92 
9.10 
8.54 
8.64 
8.73

9. 18 
9.24 

10.09-f

9.42 
9.49 

1 0 .17i

9.37
9.41
9.97+

27.6
27.3
25.9+

9.01 
9.18 
9.63+

2 .

Averages o f Wednesdays u n t i l  February 1980; from March 1980 f ig u re s  are the  average of a l l  
observa tions (3 per weeK); from January 1982 f ig u re s  a re  the  average o f working days. 
Average o f working days, based on the  mean o f the m iddle open and m iddle c lo s in g  p rice s  ea 
exc lud ing  gross accrued in te re s t;  ta x  is  ignored.

Source: Bank of England

ices each day,

13 0 of tax deposit
^  ^  Rate  o f in te re s t  (gross) pe r cen t at da te  o f change

When a pp lied  
l i a b i l i t y

in  payment of■ a scheduled

When
withdrawn 
fo r  cash

w ^n  app lied  
1la b i1i t y

in  payment of a scheduled

When
withdrawn 
fo r  cash

ii

S eries 6 
Deposits o f 
£100.000 
and over { 1)

S eries 6 
Deposits 
under 
£100,000

E a r lie r
prospectuses

Series 6 
Deposits o f 
£100,000 
and over ( i )

Series 6 
Deposits
under
£100,000

E a r lle r
prospectuses

1
1
.f

i
1985 May4 4 1 11.75-13 11.5 11.75 8 Mar 7 ll.25-12-.25 11.25 11.25 7

1• t
4May 9 12-12.75 11.75 12 8 Mar 12 11-12.25 11 11 7May 14 12.25-12.75 11.75 12.25 8 Mar 19 11-12 11 n 7
1
\Jun1 4 12-12.75 11.5 12 8 Mar 20 10.75-11.75 10.75 10.75 7Jun1 1 1 12-12.75 11.5 12 8 Mar 21 10.5-11.75 10.5 10.5 7 \

Jun 19 12-12.5 11.5 12 8 Mar 25 10.25-11.75 10.25 10.25 7Jun 20 11.75-12.5 11.25 11.75 8 Apr 8 10-11.75 10 10 6.5Jun
A

27 12-12.75 11.5 12 8 Apr 9 10-11.25 10 10 6.5 \

Ju1 12 11.75-12.5 11.25 11.75 8 Apr 11 9.75-11 9.75 9.75 6.5 4
Jul 15 11.50-12.25 11 11.5 8 Apr 21 9.25-10.75 9.25 9.25 6 1i
Jul

A A
18 11.25-12 10.75 11.25 8 Apr 29 9.5-10.75 9.5 9.5 6 1

Jul
A

29
A

10.75-11.5 10.25 10.75 7.5 May 13 9.75-10.5 9.75 9.75 6 )
Aug
A

9 11-11.5 10.5 11 7.5 May 14 9.75-10.5 9.75 9.75 6 1
Sep 12 11.25-11.5 10.75 11.25 7.5 May 28 9.5-10.25 9.5 9.5 6Sep 24 11-11.25 10.5 n 7.5 May 30 9.5-10 9.5 9.5 5.5Oct 2 11-11.50 10.75 11 7.5 Jun 5 9.5-10 9.5 9.5 5.5Nov
A  i

7 11.25-11.5 10.75 11.25 7.5 Jun 20 9.75-10 9.75 9.75 5.5Nov
A X

12 11.25-11.5 10.75 11.25 7.5 Jun 25 9.75-10 9.75 9.75 5.5
f

Nov 19 11.5 10.75 11.25 7.5 Jul 16 10-10 10 10 5.5 JNov 29 11.25-11.5 10.75 11.25 7.5 Aug 6 9.75-10 9.75 9,75 5.5 1
1Dec 12 11.5-11.75 10.75 11.5 7.5 Aug 21 9.5-10 9.5 9.5 5.5
I

1
1986 Jan

4

Sep 10 9.75-10 9.75 9-75 5.57 11.5-11.75 10.75 11.75 7.5 Sep 11 9.75 9.75 9.75 5.5 (Jan 14 12-12.75 11.75 12.75 7.5 Sep 18 9.5-10 9.5 9.75 5.5Feb 19 12.25-12.75 11.75 12.25 7.5 Sep 23 9.5-10.25 9.5 10.25 5.5 1
Feb 20 12-12.5 11.75 12 7.5
Feb 26 11.5-12.5 11.5 11.5 7.5 1

1. Rate depends on leng th  o f tim e fo r iirfnich deposits  held. Source: Board o f Inland Revenue 1

lS8i

19S5
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13.7 Company security prices and yields
A ve ra g e  fo r  p e r io d  (1)

F in a n c ia l T im es-A ctuanes share in d ic e s : 10 A p r i l  1962=100

U
99
90
It
15 
11

1?
K

$
u
S)
14

)t
n

16 
)2 
19

4

12
0
4
4

1
8
3+

r
n

O rd inary shares Fixed in te re s t  s e c u r it ie s

A ll-s h a re  index F in a n c ia l group In d u s t r ia l (500 shares)
f

\ P rice
index High LOW

1981
1982
1983
1984
1985

AJUA
307.96
342.24
434,70
516.67
631.95

AJNW
338.64
389.24
470.50
592.94
702.06

AJNX
265.85 
306.22 
383.25 
464.84 
581.88

D iv idend
y ie ld

AJMD
5.89
5.70
4.81
4.62
4 . 4 7

P ric e
index

AJME
253.24
254.44
321.95
386.70
475.31

D iv idend
y ie ld

AJMF
5.72
6-56
5,78
5.48
5.02

P ric e
index

AJMG 
322.16 
372.48 
471.23 
560.52 
692.02

D iv idend
y ie ld

AJMH
5.96
5.47
4.60
4.46
4.38

Earnings
y ie ld

AJMl 
14.68 
12.34 
10.12 
10.56 
10.38

AJUB AJMC
1Q&3 M 412.48 421.13 402.31 4.92 310.41 5.78

A 433.22 441.52 412.09 4.73 319.93 5.77

M 426.87 437.77 417.74 4.84 315.99 5.89

J 448.23 460.81 432.25 4.65 328.51 5.68

J 443.51 455.22 431.39 4.74 327.61 5.71

A 455.84 465-74 440.14 4.63 332.49 5.70
s 446.56 454.25 442.25 4.76 316.28 5.79w
n 435.02 445.39 426.58 4.93 320.19 5.99

N 451.61 461.87 438.24 4.75 346.37 5.55

0 464.97 470.50 459.51 4.66 367.51 5.26

1984 J 491.58 504.73 470.03 4.43 385.02 5.05
F 490.90 500.51 481.26 4,46 381.49 5- 13
M 515.19 531.00 496.06 4.36 384.49 5.22
A 524.25 534.83 516.20 4.40 389-46 5.31
M 514.12 536.26 482.21 4.57 372.43 5.71

J 492.61 505.70 481.45 4.80 360.22 5.93

J 476.07 497.94 464.84 5.03 367.32 5.84
A 507.27 520.47 478.79 4.82 383.17 5.69
s 524.38 536-48 512.34 4.75 387.97 5.72

0 532.53 543.48 515.94 4.72 396.60 5.56
N 553.28 563.20 546.10 4.55 407.15 5.41

D 577.82 592.94 564.55 4.51 425-05 5.18

1985 J 604.83 627.28 581.88 4.35 441.02 5.00
F 614.51 622.89 606.89 4.30 448.41 4.86
M 622.08 630.16 605.82 4.34 456.57 4.95
A 619.73 628.89 612.14 4.52 452.97 5-44

M 635.44 642.98 626.60 4.45 470.78 5.30

J 621.04 644.21 595.86 4.60 469.81 5.33

J 599.88 607.21 591.23 4.76 465.35 5.20
A 626.83 646.26 612.66 4.56 481.60 4.97

s 633.18 646.82 618.68 4.56 476.57 5 .06
0 647.36 670.64 629.29 4,50 497.88 4.86
N 684,04 702.06 671.62 4.28 528.82 4.58
D 674.53 688.02 662.51 4.39 513.93 4.72

1986 J 678.97 696.41 664.42 4.37 518.04 4.68
F 720.86 752.86 692,40 4.13 544.71 4.45
M 787.14 820.18 747.39 3.85 592.79 4.20
A 816.10 832.39 794.72 3.72 622.57 4.07
M 790.87 812.52 772.94 3.88 602.32 4.30
J 795.17 815.70 777.60 3.92 589.95 4.46

J 791.42 820.28 767.00 3.99 608.99 4.39
A 783.83 817.06 757.22 4.04 593.34 4.60
S 802.2 7 i 830.4 5 i 762.471 4.011 603.93+ 4.62+

445.95 
471.29 
463.71 
489.44

480.97
495.91 
485.49 
472.32 
487.12 
496.69

525.21
524.96 
557.43 
568.56
562.24 
538.18

513.99
549.64
570.80
578.39
603.86 
633.01

663.85
671.87
680.24 
679.94
696.92 
679.04

652.84 
685.67 
695.60 
709.14 
748.83 
740.30

744.03
792.39 
867.10 
896.47
868.37
878.38

867.63 
861.26 
880.92+

4.72 
4,50 
4.61
4.40

4.52
4.41 
4.56 
4,71
4.59 
4.54

4.30 
4.33 
4.20 
4.24 
4.35
4.59

4.88 
4.66
4.59 
4.58
4.40
4 . 4 1

4.26
4.22 
4.28 
4.38
4.31
4.47

4.69
4.48 
4.47 
4.43
4.22
4.32

4.32 
4.07 
3.76 
3.65
3.80
3.81

3.91 
3.93 
3 .9D |

10.57
9.77 
9.91 
9 .48

9.77 
9 .63  
9 .90

10.27
10.05
10.03

9.52 
9.67
9.53 
9 .70  

10.39
11.03

11.72
11.21
11.22
11.26
10.84
10.64

10.17 
10.08 
10.14 
10.44 
10.30 
10.69

11.18
10.64 
10.50 
10.34
9.85

10.20

Preference stocKs
Det>enture and 
loan stocks

P rice
index

AJMJ 
63.93 
69.41 
79.04 
77.14 
79.31

D ividend
y ie ld

AJMK
15.28
14.46
12.50
12.75
12.39

P ric e
index

AJML 
77.33 
92.25 

103.37 
107.13 
110.25

Redemption
y ie ld

AJMM
15.43 
13.95 
12.14 
11.83 
11.50

78.99
80.33 
80.82 
81.81

81.21
77.88
76.86
78.24
79.90 
80.50

80.97
82.04
79.81
77.35 
74.61
76.34

74.49
75.64 
74.59
75.07 
77.06 
77.75

76.90 
75.68
76.65
77.36
78.08 
79.23

80.00
79,94
80.74
82.92
82.50 
81.77

12.42
12.24
12.23 
12.11

12.24 
12.74
12.79 
12.53 
12.28
12.29

12.24 
12.02 
12.31 
12.70
12.59 
12.93

13.30 
13.15 
13.17 
13. 10 
12.78 
12.68

12.87
13.00
12.80 
12.69
12.59 
12.42

12.35
12.31 
12. 15 
11.82 
11.81 
11.91

101.33
103.54
103.50
104.49

102.61
102.04
103.42
104.62
107.17 
107.59

108.46
108.31
109.18 
109.02 
106.12 
103.44

101.80
105.38
106.64
107.31 
109.89 
109.98

107.08
106.50 
108.12 
109.58 
108.23
109.19

111.25 
112.62 
112.72 
114. 18 
112.37 
111.13

12.45 
12. 10 
12. 13 
11.93

12.18 
12.31 
12.08 
11.90 
11.62 
11.56

11.52 
11.58
11.43
11.41 
11.76 
12.12

12.96
12.33 
12.03 
11.84 
11.48 
11.55

11.92
12.06
11.78
11.52 
11.66 
11.51

11.36
11.26
11.26
11.08
11.22
11.33

10.33 81.22 12.06 109.37 11.67
9.77 80.14 12.13 111.87 11.31
8.98 83. 10 11.69 119.45 10.36
8.71 85.81 11.23 123.45 9.83
9.01 89.17 10.78 122.61 9.94
9.02 88.04 10.52 120.43 10.24

9.18 86.01 10.66 120.18 10.39
9.26 84.74 10.89 120.03 10.43
8.77+ 84,32+ 10.92+ 116.31+ 10.91+

Sources: F in a n c ia l Times
In s t i t u te  o f A c tu a rie s  
F a cu lty  o f A c tua ries



1 O  "7 Company security prices and yields
* ^  '  A ve rage  fo r pe r iod  (1)

con t inued

1981
1982
1983
1984
1985

1983

1984

1985

1986

1.

F in a n c ia l T im es-Actuaries ind ice s  o f in d u s tr ia l o rd in a ry  shares: 
10 A p r i l  1962=100

F inanc ia l Times Index o f in d u s tr ia l 
o rd in a ry  shares 1 Ju ly  1935*100

C a p ita l goods Consumer group Other groups

P ric e  index
D ividend
y ie ld P rice  Index

D ividend
y ie ld P ric e  index

D ividend
y ie ld P rice  index

Dividend
y ie ld

Earnings
y ie ld

AJMN AJMO AJMW AJMX AJMY AJMZ AJMT AJMU AJMV
333.77 4.87 265.68 6.23 222.05 6.78 518.53 6.23 12.12
398.30 4.26 329.99 5.28 260.46 6.22 574.72 5.29 10.82
458.66 3.80 429.56 4.37 362.59 4.68 692.62 4.70 9.58
508.90 3.76 520.58 4.20 463.66 4.36 854.87 4.66 10.76
537.71 4.12 674.26 3.80 684.80 4.06 1.004.64 4.61 11.48

M 452.81 3.79 417.00 4.29 333.34 4.93 659.54 4.87 10.25
A 471.85 3.64 433.44 4.18 345.43 4,74 685.59 4.60 9.36
M 465.44 3.72 422.23 4.37 342.91 4.80 690.24 4.58 9.04
J 494.24 3.48 433.99 4.30 363.56 4.58 716.64 4.47 8.88

J 473.50 3.69 425.31 4.46 376.34 4.47 697.90 4.60 9.12
A 474.43 3.69 437.52 4.38 394.34 4.33 724.41 4.62 9.27
s 454.42 3.87 431.05 4.50 383.20 4 47 704.31 4.81 9.59
0 435.73 4.06 426.24 4.56 379.86 4.53 693.54 4.87 9.67
N 451.22 3.91 445.75 4.42 400.18 4.37 724.80 4.69 9.50
D 461.50 3.85 457.08 4.37 417.74 4.19 759.47 4.62 9.47

J 487.97 3.64 482.50 4. 17 434.97 4.06 810.58 4.41 9.16
F 488.51 3.66 477.05 4.25 430.59 4.20 814,63 4.50 9.48
M 519.38 3.48 512.29 4.00 449.49 4.23 866.42 4.34 9.43
A 519.74 3.54 528.01 3.96 450.86 4.24 881.08 4.36 9.93
M 505.88 3.72 520.31 4. 11 449.16 4.33 870.55 4.49 10.44
J 485.06 3.89 496.64 4.40 433.74 4,46 824.51 4.79 11.13

J 464.69 4. 14 476.81 4.66 419.30 4.72 787.59 5.08 11.80
A 500-45 3.90 5 n . 26 4.39 452.41 4.72 835.82 4.93 11.57
s 516.99 3.86 526.66 4.30 472.84 4.42 859.27 4.84 11.51
0 522.20 3.86 542.20 4.24 481.74 4.32 865.15 4.89 11.66
N 546.51 3.68 573.33 4.02 503.33 4.16 913.21 4.67 11.23
D 549.42 3.78 599.86 3.91 585.54 4.46 929.59 4.62 11.73

J 557.35 3.84 628.32 3.77 648.96 4.03 977.06 4.42 11.15
F 511.33 3.98 626.52 3.83 670.07 3.91 979.27 4.41 11.01
M 548.90 3.95 637.94 3.77 678.68 3.97 987.12 4.55 11.32
A 546.48 4.06 640.71 3.86 677.49 4.01 968.96 4.70 11.79
M 554.34 4.04 658.72 3.80 708.38 3.89 1.003.78 4.58 11.52
J 524.68 4.30 659.14 3.88 682.24 4.07 980.38 4.72 11.83

J 492.97 4.37 638.99 4.06 650.95 4.31 935.24 4.96 12.38
A 524.46 4.26 671.65 3.87 682.42 4.15 973.60 4.82 11.88
s 520.00 4.32 690.72 3.78 692.47 4,19 1.002.83 4.73 11.61
0 536.66 4.23 712.18 3.75 690.63 4. 14 1,034.23 4.64 11.35
N 567.17 4.02 764,97 3.53 723.66 3.96 1.099.30 4.40 10.87
0 568.19 4.05 761.30 3.65 711.71 4.07 1.113.88 4,45 11.04

J 579.89 3.98 759.83 3.65 709.74 4.15 1,127.58 4.43 10.89
F 638.04 3.62 816.30 3.42 747.00 3.92 1,220.80 4.27 10.32
U 706.72 3.34 892.84 3. 16 831.52 3.59 1,348.97 4.00 9.55
A 732.56 3.27 942.71 2.99 825.71 3.57 1,391.12 3.87 9.49
M 723.73 3.36 901.05 3. 15 788.81 3.75 1,331.60 4. 10 10.20
J 730.60 3.35 914.17 3.18 792.43 3.81 1,332.13 4. 14 10.03

J 717.53 3.42 914.85 3.22 768'. 25 4.08 1,309.62 4.21 10.14
A 687.10 3.52 909.00 3.26 759.98 4. 16 1.262.13 4.37 10.56
s 685.99+ 3.68+ 934.72+ 3.21+ 770.39+ 4.12+ 1,286.23+ 4.31+ 9.91+

Averages o f worKing days except fo r  the 'h ig h ' and 'lo w ' columns. Sources; In s t i tu te  o f  Actuaries
F acu lty  o f Actuaries 
F ina n c ia l Times
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10.76 
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13.8 Short-term money rates
Las t  F r idev  o f  th e  p e r io d

Per cen t per annum

1980
1981
1982
1983
1984
1985

1984 Ju l 27 
Aug 31 
Sep 28 
Oct 26 
Nov 30 
Dec 28

1985 Jan 25 
Feb 22 
Mar 29 
Apr 26 
May 31 
Jun 28

Ju l 26 
Aug 30 
Sep 27 
Oct 25 
Nov 29 
Dec 27

1986 Jan 31 
Feb 28 
Mar 21 
Apr 25 
May 30 
Jon 27

Ju l 25 
Aug 29 
Sep 26

1980
1981 
1962
1983
1984
1985

1984 Ju l 27 
Aug 31 
Sep 28 
Oct 26 
Nov 30 
Dec 28

1985 Jan 25 
Feb 22 
Mar 29 
Apr 26 
May 31 
Jun 28

Ju l 26 
Aug 30 
Sep 27 
Oct 25 
Nov 29 
Dec 27

Treasury P i 1 Is
Commercial b i l l s ;  d isco u n t market 
buying ra te s  (d isco un t ra te s )

Average 
d iscoun t ra te Y ie ld

Prime bank b i l l s  
3 months

Trade b i l l s  
3 months

S e lected  r e t a i l  banks

Deposit account:
7 days n o t ic e C a ll money

AJNB
13.13
14.62
9.72
8.84
9.12

11.17

AJNC
13.58
15.39
9.96
9.04
9.33

11.48

AJND
13.84375
14.5625
9.875
8.875 
9. 13 

11.28

11.36 
9.93 
9.98 
9.88 
9.06 
9.12

11.52
13.44
12.36 
11.9 
11.8 
11.97

10.99 
11.01 
11.01 
11.13 
11.02 
11.17

12.1 
11.85 
10.74 
9.85
9.34 
9 .3

9 .53
9.34 
9.69

11.69 
10.18 
10.24 
10.13 
9.26 
9.33

11.86 
13.91 
12.75 
12.27 
12.16 
12.56

11.63
11.31
11.32 
11.45
11.33 
11.48

12.47
12.21
11.04
10.09
9.56 
9.52

9,76
9.56 
9.93

11.63 
10.03 
10.13 
10
9.13
9.13

11.69
13.44
12.44 
12
11.91
12

11.25 
11.06
11
11.13 
11.06 
11.28

12.41
11.94
10.97
10.06
9.44
9.38

9.63
9.44

10.25

AJNE
14.5 11.5-12
15.25 12.25-12
10.5625 6.8125
9 .5 5.5
9.78 6.25

11.88 7.86

12.25 8.81
10.69 7.31
10.75 7.31
10.28 7.31
9.63 6.25
9.78 6.25

12.31 8.81
14.16 11.25
13.13 10. 13
12.63 9.52
12.56 9.52
12.63 9.35

11.81 8.54
11.72 7.86
11.69 7.86
11.88 7.86
11.72 7.86
11,88 7.86

12.91 8.78
12.59 8.78
11.66 7.74
10.69 6.54
10.13 6.08
10.03 6.08

10.25 6.08
10.06 6.08
11.06 6.08

13-14
12-14.375
10
8.75-9
9

12.5

1 1 .7 5 - 12
1 0 .5 -  10.75
1 0 .2 5 - 10.5
10.5
9.25
9

1 1 .5 -  11.75 
14
1 3 .5 -  14
1 2 .7 5 - 13
12.5
1 2 .5 -  12.75

1 2 .2 5 - 12.5
1 1 .7 5 - 12
1 1 .5 -  11.75
11.25
11.5 
11.31

12.5
12.5 
11.75 
n
10
9.88

9.81
9.75
9.88

In te r-b a n k

O vern igh t lend ing

S te r l in g  
c e r t  i f ic a te s  
o f d ep o s it

7 days 1 months 2 months 3 months 3 months

14.4375-14.75 
14.5-15.125 
10.375-10.625 
6 -9 .25  
4 -9 .5  

n -1 1 .5

14.625-14.875
14.875-15.25
10.5-10.625
9.0625-9.25
9 .3 8 -9 .6 3

11.25-11.75

14.625-14.8125 
15.3125-15.5 
10.8125-10.9375 
9.15625-9.21875 
9 .5 -9 .6 9  

11.56-11.69

14.6875-14.875
15-4375-15.625
10.8125
9 .25-9 .375
9 .81 -9 .94

11.63-11.81

14.75-14.875
15.5625-15.75
10.9375
9.3125-9.40625 

10-10.13 
11.81-11.94

14.75-14.875 
15.625-15.75 
10.8125-10.9375 
9 .25-9 .3125 
9 .81 -9 .94  

11.69-11.81

12.125-12.625
3 -  11.0525

1 0 .7 5 - 12
8 .5 -  10.75 
6 - 9.75
4 -  9 .5

1 0 .7 5 - 15 
8-14 .38  

14.13-15
12 .75 - 14 
8- 12.88
9 .5 -  13.5

11-12.69 
11-12.13
1 1 .7 5 - 12
10- 11.63
1 1 .5 -  12
11- 11.5

12.25-12.5
10.875-11.0625
10 .625- 10.675
10 .625- 10.75 
9 .56 -9 .75  
9 .3 8 -9 .6 3

11 .63 - 12.25 
14.19-14.38
13 .63 - 14 
12.81-13
1 2 .6 9 - 12.88
12 .69 - 13

12-12.75
11.88-12.13
11.75-12
11 .63 - 11.69
1 1 .6 3 - 11.94 
11.25-11.75

1986 Jan 31 12.38-14 12-12.63
Feb 28 12-12.88 12.63-12.75
Mar 21 12.25-13 11.88-12.25
Apr 25 10-11.38 11.13-11.38
May 30 8-10 .88 10.13-10.5
Jun 27 10.25-10.63 10.19-10.31

Jul 25 10-11 9.88-10
Aug 29 10-10 10.19-10.25
Sep 26 2-8 8 .75 -9 .38

See ta b le  13-15 fo r  c e r ta in  average ra te s .

1 2 .2 5 - 12.375 
10 .9375 -n  
10.6875-10.75 
10.5625-10.6875
9.6875-9 .75
9 .5 -9 .6 9

1 2 .2 5 - 12.38 
14.13-14.38
1 3 .5 6 - 13.75 
12.75-12.81
12 .69 - 12.75
1 2 .5 6 - 12.69

n . 88-12.38
11 .81 - 11.94
1 1 .6 3 - 11.75
11 .63 - 11.69
11 .63 - 11.69
1 1 .5 6 - 11.69

1 2 .6 3 - 12.88
12 .56 - 12.69
1 1 .6 9 - 11.88
10 .81 - 10.94 
10-10.13 
10-10.13

9.94-10
10-10.13
10-10.31

12.125-12.25
10 .75 - 10.875 
10.6875-10.75
1 0 .5 - 10.6875 
9.6875-9.8125
9 .8 1 - 9.94

12.19-12.38
14 .06 - 14.25 
13.13-13.38
12 .75 - 12.81
12 .56 - 12.63
12 .56 - 12.69

11 .75 - 12.06
11 .69 - 11.81
11 .56 - 11.63
11 .56 - 11.69
11 .56 - 11.69 
11.63-11.81

12 .69 - 12.88
12 .44 - 12.56
11 .44 - 11.63 
10.5-10.63
9 .8 1 -  10
9 .8 1 - 9.94

9 .8 8 -  10
9 .8 8 -  10 

10.25-10.5

12.125-12.25
10.6875-10.8125
10.625-10.8125
1 0 .5 - 10.5625
9 .7 5 - 9.8125 

10-10.13

12 .25 - 12.38
14 .06 - 14.19
13 .06 - 13.25 
12.63-12.81
1 2 .5 - 12.56
12 .56 - 12.69

11 .56 - 11.94
1 1 .5 - 11.69
1 1 .5 - 11.56
11 .56 - 11.69
1 1 .5 - 11.63
11 .81 - 11.94

12 .81 - 12.94
12 .25 - 12..38 
11.13-11.31
10 .25 - 10.38 
9 .69 -9 .94
9 .7 5 - 9.88

9.88-10
9 .81 -9 .94

1 0 .5 - 10.69

11. 88-12
1 0 .5 -  10.63 
10.47-10.53 
10.25-10.38
9 .6 3 -  9.69 
9 .81-9 .94

1 2 .0 6 - 12.19 
13.81-13.94 
13-13.13
1 2 .4 4 - 12.56
1 2 .3 1 - 12.44
1 2 .4 4 - 12.56

11 .69 - 11.81 
n . 31-11.44
1 1 .3 1 - 11.44
1 1 .3 8 - 11-5
1 1 .3 8 - 11.5
1 1 .6 9 - 11.81

12 .69 - 12.81 
12.13-12.38
1 1 .1 9 - 11.31
10 .19 - 10.31
9 .6 3 -  9.75 
9 .66 -9 .7 2

9 .7 5 -9 .8 8
9 .6 3 - 9.75

1 0 .4 4 - 10.56

■‘ 7 » • »

Sources Bank o f England 
HM Treasury
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13 .9 National savings bank: rate of interest on investment account

1979

1980

1981

1982

Feb 14 13.5 1983 Jan 12 11
Mar 6 13 Mar 15 10.5
Apr 6 12 Apr 15 10
Jun 15 14 Jun 15 9.5
Nov 16 17 Oct 4 9

1984 Mar 7 8.75-9
Ju1 4 16 Mar 15 8 .5 -8 .75
Nov 25 14 May 10 9-9.25

Jun 27 9.25
Mar 11 12 Ju1 9 10
Sep 16 14 Ju1 11 10-12
Oct 1 16 Jul 12 12
Oct 14 15.5 Aug 9 11.5
Nov 9 15 Aug 10 11
Dec 3 14.5 Aug 20 10.5

Nov 7 10
Jan 22 14 Nov 20 9.75-10
Feb 25 13.5 Nov 23 9 .5 -9 .75
Mar 12 13
Jun 8 12.5 1985 Jan n 10.5
Ju1 13 12 Jan 14(1) 12
Aug 2 11.5 Jan 28 14
Aug 18 11 Mar 20 13.5-14
Aug 31 10.5 Mar 21 13.5
Oct 7 10 Mar 29 13-13.5
Oct 14 9.5 Apr 2 13-13.25
Nov 4 9 Apr 12 12.75-13
Nov 26 10-10.25 Apr 19 12.5-12.75

Per cent per annum

Date o f change New ra te Date o f Change New ra te Date o f change New ra te

1966 Jun 20 5.5 1979 Jan 1 12 1983 Mar 1 10.5
Sep 1 12.5 Aug 1 11

1968 Jan 1 6
Oct 1 6.5 1980 Jan 1 15 1984 Apr 2 9.25

Ju l 31 12
1969 Oct 1 7 1981 May 1 13 Dec 1 11.25

Nov 1 14.5
1970 Ju l 1 7.5 Dec 1 15 1985 Feb 8 12.25

Apr 11 12.75
1973 Jan 1 8 1982 Mar 1 14 Sep 23 11.5

Apr 1 13.5
1974 Jan 1 9 May 1 13 1986 Jun 10 10.75

Oct 1 12.5
1977 Jan 1 10 Dec 1 11

Oct 1 9

1978 Mar 1 8,5
Oct 1 9.5

Source: Department fo r  N ational Savings

1 Q  Selected retail banks: base rates

Per cent per annum

Date Of Change New ra te Date Of change New ra te Date of change New ra te

Source: Sank of England

Minimum lend ing  ra te , a t 12X pa, was re -in tro d u ce d  on 14 Jan 1985.
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Jun 12 12.5
Ju l 7 12-12.5
Ju l 16 12 f

1
Ju l 29 11.5-12

1

Ju l 30 11.5 H
1986 Jan 9 12.5

41
Mar 19 11.5 r
Apr 8 11-11.5
Apr 9 11
Apr 24 10.5
May 27 10 k

0
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13.11 Finance House base rate

Date of change New ra te Date of change New ra te Date o f change

1980 Jan
Apr
Jun
Jut
Aug
Dec

1

1
1

1981 Jan 1 
Feo 1 
Mar 1 
Apr 1 
Jun 1 
Ju l 1 
Aug 1 
Sep 1 
Nov 1

1982

Jiai Savings

Jan
Mar

May
Aug
Sep
Oct
Nov
Dec

1
1

1

1
1

17
18
17.5 
17
16.5 
16

15.5
15

13
12.5
13
13.5
14.5
16

15.5 
15
14.5
14
13
12
11.5
10.5 
10

1983

1984

1985

Jan
Feb
Mar
Apr
May
Jun
Sep
Dec

May
Jun
Aug
Sep
Oct
Nov

Jan
Feb
Mar
Apr
May
Ju l
Aug
Sep

1
1
1
1
1
1
1
1

1
1
1
1
1
1

1
1
1
1
1
1
1
1

10.5 
11
11.5
11.5 
11
10.5 
10
9.5

9
9.5

10.5
11.5 
11
10.5

10
10.5
12.5
14
13.5 
13
12.5 
12

1986 Jan
Mar
Apr
May
Jun
Jul

1

1

Sources: Finance Houses A sso c ia tio n
Bank o f England

13 .12  Building societies: rates of interest
Per cent per annum

Mortgages

Basic ra te Average ra te

Shares

Basic ra te Average rate

Rates e f fe c t iv e  
a t end pe riod

*nt dsr ana®

AJNK
1984 0 12.86

N 12.86
D 11.88

1985 J 11.88
F 12.93
M 12.96
A 13.95
M 13.95
J 13.95

J 13.95
A 13.95
S 12.75
0 12.75
N 12.75
D 12.75

1986 J 12.75
F 12.75
M 12.75
A 12.06
M 12.00
J 11.01

J 11.00
A 11.00+

AJNL 
13. 15
13.16
12.19

12.20
13.20
13.25
14.20
14.25
14.26

14.26 
14.25
13.06
13.06
13.06 
13.01

13.00
13.01 
13.00
12.16
12.04
11.06

11.04 
11.04+

AJNM
7.75
7.24
6.75

6.75
7.50
7.50
8.25
8.25
8.25

8.25
8.25 
7.01
7.00
7.00
7.00

7.00
7.00
7.00
6.01 
6.00
5.25

5.25 
5.25+

AJNN
8.84 
8.31 
7.82

7.84 
8.60 
6.61 
9.43 
9.48 
9.58

9.63
9.67 
8.56
8.63
8.68
8,71

8.75
8.79
8.81
7.85
7.86 
7.13

7.22
7.26+

The B u ild in g  S cx:ie ties  A sso c ia tio n  ceased to  adv ise  ra te s  on snares 
and mortgages from November 1984. The advised ra te s  were la s t 
pub lished  in  the  December 1985 issue.

Source: R e g is try  o f F r ie n d ly  S o c ie tie s

!
and
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Local authorities interest rates: Public Works Loan Board
In te rest ra te s  fo r  quota loans

Per cent per annum

1 year

Over 1 Over 2 Over 3 Over 4 Over 5 Over 6 Over 7 Over 8 Over 9 Over 10 Over 15
and up to  and up to  and up to  and up to  and up to  and up to  and up to  and up to  and up to  and up to  and up to  Over
2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years 15 years 25 years 25 years

Repayable by equal ins ta lm ents  o f p r in c ip a l

1986 Jun 18 
Jun 25

Ju l 23 
Ju1 30

Aug 6 
Aug 13 
Aug 20 
Aug 28

Sep 3 
Sep 10 
Sep 12 
Sep 17 
Sep 19 
Sep 24 
Sep 29

Oct 8

9.25 9- 8.875 8.875 8.875 8,75 8.75 8.75 8.75 9 9.375 9.375
9.375 9.25 9.125 9,125 9 9 9 9 9 9.25 9.5 9.5

9.375 9.375 9.25 9.25 9.125 9.125 9.125 9. 125 9.125 9.375 9.5 9.5
9.25 9.125 9.125 9 9 9 9 9 8.875 8.125 9.25 9.25
9.625 9.375 9.25 9.25 9.125 9.125 9.125 9.125 9.125 9.25 9.375 9.375
9.875 9.75 9.625 9.625 9.625 9.625 9.5 9.5 9.5 9.625 9.75 9.75
9.875 9.75 9.75 9.625 9.625 9.625 9.625 9.625 9.625 9.75 9.75 9.75

10 9.75 9.75 9.625 9.625 9.625 9.625 9.625 9.625 9.75 9-75 9.625

9.875 9.75 9.75 9.625 9.625 9.625 9.625 9.625 9.625 9.75 9-75 9.75
9.75 9.625 9.625 9.625 9.5 9.5 9.5 9.5 9.5 9.625 9.75 9.625
9.625 9.5 9.5 9.5 9.5 9.5 9.5 9.375 9.375 9.625 9.625 9.625
9.5 9.375 9.375 9.375 9.375 9.375 9.375 9.25 9.25 9.5 9.5 9.5

9.625 9.5 9.375 9.375 9.375 9.375 9.375 9.375 9.375 9.5 9.5 9.5
10 9.875 9.75 9.75 9.75 9,75 9.75 9.75 9.75 9.875 10 9.875
10.25 10.125 10 10 10 10 10 10 10 10.125 10.125 10.125
10.125 10 10 10 10 10 10 10 10 10.125 10,125 10.125
10.625 10.625 10.625 10.625 10,625 10.75 10.75 10.75 10.75 10.75 10.625 10.5
10.75 10.875 10.875 10.875 10.875 10.875 11 11 11 11 10.75 10.625
11.875 11.75 11.625 11.625 11.625 11.625 11.625 11.5 11.5 11.5 11.125 10.875

11.375 11.375 11.375 11.375 11.375 11.375 11.375 11.375 11.375 11.375 11 10.75

Repayable by insta lm ents  o f equal repayments o f p r in c ip a l and in te re s t combined

1986 Jun 18 
Jun 25

Ju l 10 
Ju l 16
Ju l 23 
Ju l 30

■ r i ‘
i  -
i I

r

Aug 6 
Aug 13 
Aug 20 
Aug 28

I M' i'll .1

Sep 3 
Sep 10 
Sep 12 
Sep 17 
Sep 19 
Sep 24 
Sep 29

Oct 8

Repayable a t m a tu r ity

1986

If
•.4

Jun 18 9.25 8.875 8.875 8.75 8,75 8.875 8.875
Jun 25 9.375 9.125 9 9 9 9 9.125

Ju1 2 9.5 9.25 9.25 9.125 9.125 9. 125 9.25
Ju1 9 9.375 9.125 9 9 8.875 9 9
Jul 10 9.75 9.25 9.25 9.125 9-125 9.125 9.25
Jul 16 10 9.75 9.625 9.5 9.5 9.5 9.625
Jul 23 10 9,75 9.625 9.625 9.625 9.625 9.75
Jul 30 10 9.75 9.625 9.625 9.625 9-625 9.625

Aug 6 10 9.75 9.625 9.625 9.625 9.625 9.625
Aug 13 9.875 9.625 9.5 9.5 9.5 9.5 9-625
Aug 20 9.75 9.5 9.5 9.5 9.375 9.5 9.5
Aug 28 9.625 9.375 9.375 9.375 9.25 9.375 9,375

Sep 3 9.625 9.5 9.375 9.375 9.375 9.375 9.375
Sep 10 10 9.875 9.75 9.75 9.75 9.75 9.75
Sep 12 10.25 10.125 10 10 10 10 10.125
Sep 17 10.125 10 10 10 10 10 10.125
Sep 19 10.625 10.625 10.625 10.75 10,75 10.75 10.75
Sep 24 10.75 10.875 10.875 10.875 11 11 11
Sep 29 11.875 11.75 11.625 11.625 11.5 11.625 11.625

Oct 8 11.375 11.375 11.375 11.375 11.375 11.375 11.375

9.125
9.125

9.25
9.375

9.375
9.5

9.375
9.5

9.375
9.5

9.375 
9.125
9.375
9.75
9.75
9.75

9.5
9.25
9.375
9.75 
9.875
9.75

9.5
9.25
9.375
9.75 
9.875
9.75

9.5
9.25
9.375
9.75
9.75 
9.625

9.5
9.25
9.375
9.75
9.75 
9.625

9.75
9.625
9.625 
9.5

9.75
9.75
9.625
9.625

9.875
9.75
9.625
9.625

9.75
9.625
9.625 
9.5

9.75
9.625
9.625 
9.5

9.75
9.625
9.625 
9.5

9.5 
9.875 

10.125 
10.25 
10.75 
11
11.5

9.625
10
10.25
10.25 
10.75 
10.875 
11.375

9.625
10
10.25
10.25 
10.75 
10.875
11.25

9.5
9.875

10.125
10.125
10.625
10.625 
11

9.5 
9.875 

10.125 
10
10.5
10.5 
10.75

11.375 11.25 11.25 10.875 10.75 10.625

Source: Treasury

• I
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1865 jan
feo

1985 J2T
f®

9. 125 9 8.875 8.875 8.875 8.75 8.75 8.75 8.75 9.25 9.375 9.375 • uy
9. 375 9.125 9.125 9 9 9 9 9 9 9.5 9.5 9.5

1

Apr

9. 375 9.375 9.25 9,25 9.125 9.125 9.125 9.125 9.125 9.5 9.5 9.5 1
1

■dy

9. 25 9.125 9.125 9 9 9 9 8.875 9 9.25 9.25 9.25 •

9. 625 9.375 9.25 9.25 9.125 9.125 9.125 9.125 9.125 9.375 9.375 9.375 Jul
9. 875 9.75 9.625 9.625 9.625 9.5 9.5 9.5 9.5 9.75 9.75 9.75
9, 875 9.75 9.75 9.625 9.625 9.625 9,625 9.625 9.625 9.875 9.75 9,75 Set
9. 875 9.75 9.75 9.625 9.625 9.625 9.625 9.625 9.625 9.75 9.75 9.625

9. 875 9.75 9.625 9.625 9.625 9.625 9.625 9.625 9.625 9.875 9.75 9.75
9. 75 9.625 9.625 9.5 9.5 9.5 9.5 9.5 9.5 9.75 9.625 9.625 .
9, 625 9.5 9.5 9.5 9.5 9.5 9.375 9.375 9.5 9.625 9.625 9.625
9..5 9.375 9.375 9.375 9.375 9.375 9.25 9.25 9.375 9.625 9.5 9.5 1

11
9.,625 9.5 9.375 9.375 9.375 9.375 9.375 9.375 9.375 9.625 9.5 9.5

1
1380

10 9.875 9.75 9.75 9.75 9-75 9.75 9.75 9.75 10 9.875 9.875 1981
10 ,25 10.125 10 10 10 10 10 10 10 10.25 10.125 10.125 m

10., 125 10 10 10 10 10 10 10 10 10.25 10.125 10 : 1983
10.,625 10.625 10.625 10.625 10.625 10.75 10.75 10.75 10.75 10.75 10.5 10.5 1984
10..75 10.875 10.875 10.875 10.875 11 11 11 11 11 10.75 10.625 1, 1985
11..875 11.75 11.625 11.625 11.625 11.625 11.5 11.5 11.625 11.375 11.875 11.75 1

1

10.625
1984 ua

11..375 11.375 11.375 11.375 11.375 11.375 1.1.375 11.375 11.375 11.25 10.875 Jj
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3-3^
9.5

9.5
9.5
9.375
9.5
STs
9 . 5 5

9 5
9 . 6 5
9 . 6 5
9.5

8.5
9 . 6 5
10.15
1 0 . 1 5
10.5
1 0 . 6 5  
1 0 . 8 5

1 0 . 5

8 . 3 5
9 . 5

9 . 5
9 . 5
9 . 3 5
9 . 5
9 . 5
9 . 6 5

9 . 5
9 . 6 5
9 . 6 5
8 . 5

9 . 5  
9 . 8 5  

1 0 . 1 5  
10
1 0 .5
1 0 . 6 5
1 1 . 5

1 0 - 6 5

9 . 3 5
9.5

9.5
9 . 5
9 . 3 5
9 . 5
9 . 5
5.65

9 . 5
9 . 6 5
9 . 6 5
9.5

9.8^
10
lO
l0-5
10.5
10.75

10.65

ffW t^ MB m i i r  9

13.1 i
Other local authorities interest rates
A t end o f p e riod

1980
1981
1982
1983
1984
1985

1984 May 
Jun

Jul
Aug
Sep
Oct
Nov
Dec

1985

1966

Jan
FeD
Mar
Apr
May
Jun

Jul
Aug
Sep
Oct
Nov
Dec

Jan
Fed
Mar
Apr
May
Jun

Jul
Aug
Sep

I960
1981
1982
1983
1984
1985

1984 May 
Jun

Jul
Aug
Sep
Oct
Nov
Dec

1985

1

1986

1
< I

I  ^

Jan
Feb
Mar
Apr
May
Jun

Jul
Aug
Sep
Oct
Nov
Dec

Jan
Feb
Mar
Apr
May
Jun

D eposits w ith  lo c a l a u th o r it ie s

7 days n o tic e

N ego tiab le  bonds gross redemption y ie ld s

14.75-15 
15-15.25 
10.625 
9.125
9.5

11.5

8.25
8.75

12.38
11
10.75
10.63
9.63
9.5

12.13
14.25 
14
13
12.75
12.75

12.5 
11.88
11.75
11.5
11.63
11.5

12.5
12.63 
11.88 
10.88
10.13 
10

9.88
10
9.25

Mortgages

3 months 1 year

14,625-14.875
AJOA

14
15.75 15.38
10.625 10.38
9.31 9.63

10.13 10.31
11.94 11.63

9.75 10.69
9.5 10.5

12.13 12
10.75 10.75
10.75 n
10.5 10.81
9.75 10

10.13 10.31

12.25 12.25
14.13 13.25
13.13 12.25
12.63 12.06
12.5 12.13
12.56 12.06

11.88 11
11.5 11.3
11.38 11.06
11.5 11.38
11.5 11.19
11,94 11.63

12.75 12.75
12.25 11.63
11.25 10.4
10.38 9 .6
9.75 9 .5
9.75 9 .6

9.88 9.9
9.81 9.7

10.38 11

1.5 years 2 years

AJOB
14
15.75 
10.88 
10
10.63
11.75

11.13 
11

12.5 
11.125
11.5 
11.19 
10.375
10.63

12.25
12.75
12.25
12.13
12.13
12.13

11.25
11.25
11.38
11.5
11.5
11.75

12.75
11.63 
10. 13
9.25
9 .3
9 .6

9 .9
9 .6

11.38

AJOC
14
15.88
11.13
10.5 
11
11.75

11.5
11.5

12.75
11.5
11.75 
11.56 
10.625 
11

12.25
12.75
12.25
12.13
12.25 
12. 13

11.25
11.25
11.38
11.5
11.5
11.75

12.75 
11.63
10.13 
9.25 
9 .2
9 .5

9 .9
9 .6

11.38

1 year 2-5 years 5 -10  years

AJOE
14 13.5-13.625 13.375-13.5
15.125 15.125-15.25 15.25-15.5
10.25 10.75-11.25 11.25-11.75
9.75 10.25-10.875 10.875-10.75

10 10.63-10.88 10.88-11.25
10.88 10.88-10.75 10.75-11.13

10.375 10.75-11.75 11.75
10.375 n -1 1 .7 5 11.75-12

11.625 11.75-12.25 12.25-12.625
10.75 11-11.5 11.5-11.75
10.9375 11.125-11.5 11.5-11.625
10.375 11.125-11.5 11.5-11.625
10.125 10.5-10.75 10.75-11
10 10.63-10.88 10.88-11.25

12.38 n . 75-11.63 11.75-11.63
12 11.75-12 12-11.88
12 12-11.88 11.88-11.63

11.5 11.25 11.25-11
11.88 11.63 11.5
11.75 11.63-11.38 n . 38-11.25

10.88 10.88-11 10.08-11
1 1 10.88 10.88-10.75
10.75 10-75 10.75-10.63
11. 13 10.88-10.75 10.75
10.88 10.88-10.75 10.75
10-88 10.88-10.75 10.75-11.13

12.38 12-11.75 11.75-11.63
11.38 10.75 10.75-10.63
10.13 10.5-9.88 9 .5 -9 .2 5
9.38 9-8 .75 8.75
9.38 9 -9 .13 9 .25-9
9.25 9 -9 .13 9. 13-9.38

9.75 9.75 9.88
9.5 9 .5 -9 .3 8 9 .3 8 -9 .5

10.5 10.75 10.75-10.88

10-15 years

13.375-13.625 
15.5-15.75 
n . 75-12
10.75
11 .25 - 10.88
11 .13 - 10.75

n .7 5
12-11.75

12.625- 12.25 
11
11.625- 11.125 
n . 625-11.25 
11-10.75
11 .25 - 10.88

11 .63 - 11.38 
11.88-11.38
11 .63 - 11.25
n -1 0 .8 8
11.5
11 .25 - 11

11-10.75
10.75
10 .63 - 10.5
10 .75 - 10.63
10 .75 - 10.63
11 .13 - 10.75

n . 63-11.25
10 .63 - 10.38
9.25
9 .13 -8 .88
9.25 
9 .5

9.75
9 .5 -9 .6 3

10 .63 - 10.88

Per cen t per annum

S tocks : recent 
p u b lic  issues

AJOD
13.83
16.56 
12.26 
11.36
11.32 
11.21

12.16 
12.16

12.75
11.8
11.57 
11.61 
11.56
11.32

11.9
11.83 
n .4 7  
11.55 
11.52
11.43

11.06 
11. 13 
10.92 
10.87 
10.98 
11.21

11.43 
10.79
9.81 
9 .66
9.81 

10.04

10.19 
10.00 
11.08

Over 15 years

13.375-13.625
15.5-15.75
11 .75 - 12
10.75
10 .88 - 10.5
1 0 .7 5 - 10.63

11.75
11.75

1 2 .2 5 - 12
n
11.125-10.75
11 .25 - 10.75
10 .75 - 10.5
10 .88 - 10.5

11 .25 - 11
11 .38 - 11.11
11 .38 - 11.11
10 .88 - 10.75 
11.38

10 .75 - 10.5
10.63
10.5-10.38
10.63
10 .63 - 10.38
10 .75 - 10.63

n . 25-10.88 
10.38-10.13 
9 .2 5 -9 .1 3  
9 .1 3 -8 .8 8  
9.38 
9 .5

9.75
9.63

10 .63 - 10.5

Source: Bank o f England
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^ 2  "^0  Average money rates

1 Figures fo r  1973-1975 are averages o f end-week ra tes  
and from 1976 are averages o f d a i ly  ra tes .

Per cent per annum

B r i t is h  government s e c u r it ie s

Selected r e t a i l  banks Long-dated (20 years)

Deposit account 
7 days' n o tic e

int©r*D3nK ~  3.5K War loan

Base ra te 3 months
L/dlCUIdXeO 9 'OSS
redemption y te ld ( l ) F la t y ie ld ( 1)

1981
AMIH

13.26
AMI I 

10.67
AMIJ

13.92
AJLX

14,74
AMIL

12.47
1982 11.93 8.99 12.28 12.88 11.69
1983 9.82 6.50 10.13 10.80 10.09
1984 9.68 6.38 9.95 10.69 10.05
1985 12.25 8.94 12.24 10.62 10.08

1976 4 13.78 10.73 14.56 15.77 14.80

1977 1 12.33 8.65 11.92 13.89 12.60
2 8.83 4.28 8.06 13.00 11.96
3 8.03 3.77 6.96 12.87 11.41
4 6.55 3.32 5.72 11.14 9.93

1978 1 6.54 3.06 6.64 11.51 9.85
2 8.43 5.18 9.02 12.63 11.05
3 10.00 6.75 9.67 12.64 11.48
4 11.40 8.57 11.63 13.10 11.79

1979 1 12.87 10.37 12.68 13.32 11.74
2 12.43 9.93 12.23 12.10 10.74
3 14.00 11.50 14.09 12.38 10.60
4 15.41 13.14 15.69 14. 14 12.00

1980 1 17.00 15.00 17.68 14.44 11.52
2 17.00 15.00 17.15 14.02 11.09
3 16.05 14.05 16.12 13.34 11.06
4 15.22 13, 10 15.53 13.34 11.12

1961 1 13.56 10.94 13.32 13.84 11.49
2 12.00 9.00 12.48 14.17 11.90
3 12.34 9.43 14.25 15.27 13.05
4 15.16 13.30 15.62 15.68 13.44

1982 1 13.83 11.42 14.36 14.68 12.71
2 12.87 10.01 13.36 13.74 12.46
3 . 11.35 8.29 11.46 12.28 11.42
4 9.68 6.24 9.93 10.83 10.19

1983 1 10.82 7.79 11.18 11.36 10.52
2 9.98 6.70 10.16 10.53 9.86
3 9.50 6.00 9.83 10.90 10.15
4 9.00 5.50 9.37 10.42 9.84

1984 1 8.91 5.47 9.27 10.31 9.76
2 8.89 5.60 9.25 10.83 10.18
3 10.90 7.70 11. 14 11. 14 10.43
4 10.01 6.74 10. 14 10.49 9.83

1985 1 13.11 10.15 13.02 10.97 10.28
2 12.68 9.58 12.62 10.75 10.20
3 11.72 8. 18 11.69 10.40 9.94
4 11.50 7,86 11.62 10.35 9.69

1986 1 12.30 8.58 12.41 10.20 9.73
2 10.44 6.71 10.18 9.00 8.63
3 1 0 . oof 6 .0 8 f 9 ,9 9 f 9 .5 8 f 9 .3 0 f

Source: Bank o f England
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* Section 14: Balance sheets

14 Financial assets and liabilities of the non-bank private sector (consolidated)
H o ld in g s  a t end o f p e r io d

Financia l assets

Money (M3): S te r lin g
: o th e r cu rre n c ie s

National savings
Trustee saving  bank balances w ith  

N ationa l Debt O ff ic e  
Tax instrum ents 
Treasury b i 11s
Local a u th o r ity  tem porary depos its  

and D i1 is
P ub lic  se c to r long-term  debt
UK debenture and loan stock
UK o rd in a ry  and p re fe rence  shares
Other domestic loans
Domestic tra d e  and o th e r c r e d it
Other domestic assets
Overseas a s s e ts ( i)
Accruals o f taxes, ra te s  and in te re s t 

Total assets; gross f in a n c ia l w ea lth  

L ia b i l i t ie s

Bank lend ing: s te r l in g
: o th e r o jr re n c ie s  

Issue Department ho ld ings  o f 
D i l ls .e tc ( 2 )

B u ild in g  s o c ie ty  w holesale borrow ing 
UK o rd in a ry  and p re fe rence  snares 
P u b lic  se c to r loans fo r  house purchase 
Bank loans fo r  house purchase 
Other p u b lic  se c to r loans 
Domestic tra d e  and o th e r c re d it  
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s ( i )
Accruals o f taxes, ra te s  and in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l w ealth

ALAA
ALAB
ALAC

ALEA
ALAD
ALAE

ALAF
ALAG
ALE6
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

ALAN

ALAO
ALAP

ALEE
ALEJ
ALAQ
ALAR
ALEB
ALAS
ALAU
ALEK
ALAW
ALAX

ALAY

ALAZ

F inanc ia l assets

Money (M3): s te r l in g
: o the r cu rre n c ie s  

N ationa l savings 
Tax instrum ents 
Treasury b i l l s
Local a u th o r ity  temporary depos its  

and b i l l s
P u b lic  se c to r long-term  debt 
UK d e b ^ tu re  and loan s tock 
UK o rd in a ry  and p re fe rence  shares 
Other domestic loans 
Dcxnestic tra d e  and o th e r c re d it  
Other domestic assets 
Overseas a sse tsO )
Accruals o f taxes, ra te s  and in te re s t 

Total assets: gross f in a n c ia l w ea lth

)  L ia b i l i t ie s

Bank lend ing: s te r l in g
: Other cu rre n c ie s  

Issue D^iartm ent ho ld ings  o f 
b i l ls , e t c ( 2 )

B u ild in g  s o c ie ty  wholesale borrow ing 
UK o rd in a ry  and p re fe rence  shares 
P ub lic  se c to r loans fo r  house purchase 
Bank loans fo r  house purchase 

, Other p u b lic  se c to r loans
Domestic tra d e  and o th e r c r e d it  
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s d )
Accruals o f taxes, ra te s  and in te re s t

Total l i a b i l i t i e s

ALAA
ALAB
ALAC
ALAD
ALAE

ALAF
ALAG
ALEG
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

Net f in a n c ia l wealth

£ m i l l io n

1975 1976 1977 1978 1979 1980 1981 1982 1983

36.291
2,939
8,035

39,805
3.896
8,478

43.530
4.151
9,786

50.137
4.799

11,337

18
706

2.178 
22.268 

300 
4.280 

353 
4.900 

319 
29,013 

223

22
404

2,332
27,580

300
3,438

293
6,000

272
36,600

391

678
7 4 7

1.756
40.975

450
4,643

367
7,150

220
37,446

560

951
210

1,881
41.512

400
5.440
1,609
7.800

226
43,179

639

56,658
5,202

10,848

1,266
1,093

265

3.218
48.329

450
6.440
1,608
8.900

242
49,680

829

67.201
6,189

12,245

1,122
1.377

232

3.454
57.698

400
9.872
1.585
9.000

259
58,507

1,338

76.576
9,872

18.351

937
1,227

2 4 4

2,891 
59,989 

800 
10.945 

1,552 
11,250 

292 
78.255 

1,354

91,489
12,756
22,027

101,656
16.376
25.041

2,312
253

1,830
79,378

1,350
7,698
1,297

12,000
335

105.083
1,984

2,283
280

1,758 
88.583 

1,300 
8,371 
1,287 

13,200 
394 

127.609 
2,217

111,823 129,811 152,459 170,120 195,028 230,479 274.535 339.792 390.355

23,211
5,610

26.201
6,975

29.549
7,394

34.079
8,036

42,031
8.270

51,150
8,792

57,658
13.471

68.222 
19,937

77,216 
24,604

5

2.770
3.437
1,320
1,039
4,500

478
19.630
3,095

330

3,631
3.564
1,400
1,249
5.500

371
22,621

3,518

26

3.411
3,586
1,520
1.400
6,000

336
27,184
3,898

10

4.112 
3,552 
1,790 
1,319 
6,950 

439 
29,255 

4.670

25

4.884 
3,925 
2,380 
1,294 
8,950 

360 
35.189 

7.738

420 
12 

5,627 
4,681 
2.880 
1,149 
9,250 

311 
39.620 

8.846

2,939 
66 

7,814 
5,303 
5.143 
1,066 

10,500 
317 

46.237 
11,905

7.620
209

7,368
6,209

10,751
1,097

11.000
383

53.387
10,891

6.901 
1.170 

10,001 
5.924 

14,845 
1.149 

12,150 
414 

58,510 
11,691

65.095 75,360 84.304 94.212 115,046 132,738 162,419 197,074 224,575

46,728 54.451 68,155 75.908 79,982 97,741 112,116 142,718 165.780
•

1984 1985 1986

2nd q t r 3 rd  Q tr 4 th  Q tr 1st Q tr 2nd Q tr 3 rd  q t r 4 th  q t r 1st q t r 2nd q t r

105.532
16,506
26,619

2,163
536

107.764
17.489
27.723

1,950
469

111,953 
20.958 
28.447 

2.775 
281

114,074
19,098
29,128

2,804
301

118.023
19.470
29,872

2,896
319

122.970
19,704
30.494

2,885
336

126.971 
20.143 
31,021 

3,267 
210

133.129-f-
20.776
31,293

2,995
260

139,979
22.458-
31,952-

3.505-
199-

2,231
89,012

1.450
8.450 
1,280

13,350
443

140.451
1,808

2,541
92,503

1,350
8,550
1.280

13,800
476

157,683
2,089

2,160
95,432

1,200
8.729
1.280

12,500
510

170.829
2.747

2,310
99,328

1.400
9.200
1,271

12,400
543

170.025
1,622

2,318
101.836

1,670
9,150
1,269

12,550
563

165,604
2,214

2,176
104,173

1,540
10.450

1,269
12,650

583
161.475

2.501

1,915
1 0 6 ,0 9 l|

1,257
13,333

1,269
12.750

603
170,758

3.523

1,833
116.263

1,450
15,950

1.235
12.400

621
186,6011

2,358
194.981

2.887-f

ALAN 409,831 435,667 459,801 463.504 467,754 473,206 493,111-1- 527,164

At AH 83 778 84.575 87,742 96,947 100,327 102.373 102,341 110,547 115,836

ALAP 29.910 33,507 37.778 38.537 37,546 34,677 34.534 36,545 37,341

ALEE 7,166 9,169 9,953 7,309 7.197 7,578 10.961 8,818

ALEJ 1.143 1,583 1,905 1.892f 1,815 1,861 1,949 1,777

A1 Af5 9 794 10,213 19.720 20.295 18.706 19,822 20,402 22,109
4,794Al AR 5 822 5.751 5.686 5.496 5,360 5.248 5,096 4,932

ALEB 15,755 16.224 16,888 17,406 18.188 19,811 20,980 21,565 22,712

ALAS 1,202 1,169 1,273 1,239 1,217 1,261 1,417 1,310

ALAU 11,850 11,600 10,050 10,600 10,050 9,950 10.850 11.150
Al FK 882 972 3,809 3,847 3,940 4.106 4 ,665 5,115

78.474
Al AW 58.133 62.717 65,793 67.166 68,707 69,811 73.280 76.711+

ALAX 10,805 11,765 13,077 10.164 11,331 12,460 14,168 11.516-}- 11,881

ALAY 236,240 249,245 273,674 280.898-I- 284,384 288.958 300.643 312.095

ALAZ 173,591 186.422 186.127 182,6061 183.370 184.248 192,468 215,069

From the beg inn ing  o f 1983. es tim a tes  a re  no longer a v a ila b le  fo r  c e r ta in  e xp o n e n ts  o f
A fte r  th a t d a te .th e  va lues o f these components are inc luded  in d is t in g u is h a b ly  in  dom estic trade  and o th e r c re d it .  
Holdings o f commercial b i l l s  & s h ip b u ild in g  c r e d it  paper.

Source: C en tra l S ta t is t ic a l  O ff ic e

.'IS

I  * *

■5

- 5'

’ ':L- 
•■S

''■’ = 7

o r
f

.1



14.2 Financial assets and liabilities of other financial institutions
H o ld in g s  at end  o f pe riod

F ina n c ia l assets

Money (M3): S te r lin g
: o th e r cu rrenc ies  

Trustee savings Dank balances w ith  
N ationa l Debt O ff ic e  

Treasury b i 1 Is
Local a u th o r ity  temporary depos its  

and b i i i s
P u b lic  sec to r long-term  debt
UK debenture and loan stock
UK o rd in a ry  and pre fe rence shares
u m t t r u s t  and p ro p e rty  u n it  t r u s t  u n its
H ire  purchase and o th e r ins ta lm en t debt
Loans fo r  house purchase
Other domestic loans
Other domestic assets
Overseas assets
Accruals o f taxes, ra te s  and in te re s t

T o ta l assets: gross f in a n c ia l w ea lth

L la b i1 i t  ies

Bank lend ing: s te r l in g
: Other cu rren c ie s

B u ild in g  so c ie ty : shares and depos its
: wholesale borrow ing 

D eposits w ith  savings banks and O F l's  
UK debenture and loan stock 
UK o rd in a ry  and p re fe rence  shares 
U n it t r u s t  and p ro p e rty  u n it  t r u s t  u n its  
Other domestic loans 
E qu ity  in  insurance and pension funds 
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s  
Accrua ls o f taxes, ra te s  and in te re s t

T o ta l l i a b i l i t i e s

Net f in a n c ia l wealth

F in a n c ia l assets

Money (M3): s te r l in g
; o the r cu rrenc ies  

Treasury b i l l s
Local a u th o r ity  temporary depos its  

and b i 1 is
P u b lic  se c to r long-term  debt
UK debenture and loan stock
UK o rd in a ry  and pre fe rence shares
U n it t r u s t  and p ro p e rty  u n it  t r u s t  u n its
H ire  purchase and o th e r ins ta lm en t debt
Loans fo r  house purchase
Other domestic loans
Other domestic assets
Overseas assets
Accruals o f taxes, ra te s  and in te re s t

T o ta l assets; gross f in a n c ia l w ea lth

L ia b i l i t ie s

Bank lending: s te r l in g
; o th e r cu rren c ie s

B u ild in g  s o c ie ty : shares and depos its
; wholesale borrow ing 

UK debenture and loan stock 
UK o rd in a ry  and pre ference shares 
U n it t r u s t  and p ro p e rty  u n it  t r u s t  u n its  
Other domestic loans 
E qu ity  in  insurance and pension funds 
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s  
Accruals o f taxes, ra te s  and in te re s t

T o ta l l i a b i l i t i e s

Net f in a n c ia l wealth

ALEL
ALEM
ALBB

ALBC 
ALBD 
ALBE 
ALBF 
ALBG 
ALBH 
ALB I 
ALEN 
ALEO 
ALBL 
ALEP

ALBM

ALEO
ALER
ALBO
ALES
ALBQ
ALBR
ALBS
ALET
ALBU
ALEU
ALBW
ALBX

ALBY

ALBZ

£ mi 1 l.ion

1975 1976 1977 1978 1979 1980 1981 1982 1983

ALEL 4,130 4.571 5,322 6,365 6.309 7.764 9.898 13,123 15,577
ALEM 764 1,319 1.339 1,587 1.726 1,855 2,145 3.357 4.372

ALEA - - 1,266 1,122 937
ALBB 356 174 520 157 143 69 66 9 63

ALBC 1,400 1,510 1,324 1,261 2,353 2.625 2.058 1.275 1.230
ALBD 13,635 16.653 27,548 29,791 34,392 42,289 43,534 57.952 66.804
ALBE 2.924 2,819 3,390 3,240 2,884 3,100 3.000 4,000 4,600
ALBF 20,625 20.848 31.277 35,124 37,254 49,252 56.020 72.562 91,623
ALBG 842 1,017 1,764 1,980 2,268 2,991 4.081 4.796 6.903
ALBH 580 1,942 2.323 3,048 4,060 4.534 4.876 1.917 2.707
ALBI 20,402 24.073 28,187 33,358 38,863 44.941 51,542 59,397 70,691
ALEN 4.102 3,651 4.249 5.455 6,768 7,416 7,915 6.035 6.354
ALEO 525 774 1,246 1.040 1,360 1,323 1,711 652 838
ALBL 7.032 9,018 8,605 10,357 11,028 16,202 22,514 38,203 54,930
ALEP 3 10 15

ALBM 77,317 88,369 117,094 132.763 150,674 185,483 210,300 263,288 326.707

ALEQ 2,510 2,950 3,295 4.458 6,486 8,083 9,939 11,266 13.172
ALER 1.389 1.730 1,836 2,192 2,132 1,860 2,406 7,462 10,458
ALBO 22,696 26,101 32,200 36,958 42.753 49.925 57.121 67,629 78,188
ALES - • 18 99 313 1,846
ALBP 3.472 4.173 5,151 5,647 8,160 9,026 7,777 •

ALBO 688 665 924 834 1,047 1,094 990 765 860
ALBR 8,255 7.545 10,114 9.646 9.577 14,673 15,939 16,130 23.140
ALBS 2.720 2.829 3,953 4,447 4,688 6.013 7.319 9,407 13,482
ALET 753 949 1,060 1,322 1,639 1,790 1,901 1,934 2,328
ALBU 34,750 41.500 56.750 67.000 78,000 99.500 115,000 152,909 189,302
ALEU 50 170 225 340 536 538 512 300 300
ALBW 1.412 1,646 1,832 1.485 2.166 1,954 2,331 5,297 7.581
ALBX 814 982 1.080 1,178 1,694 2.419 2,763 2,960 3,056

ALBY 79,509 91,240 118,420 135.507 158.878 196,893 224,097 276,372 343,713

ALBZ -2.192 -2.871 -1,326 -2.744 -8,204 -11,410 -13,797 -13.084 -17,006

1984 1985 1986

2nd q t r 3rd q t r 4 th  q tr 1st q t r 2nd q t r

16,659 17,374 19,483 19.402 20,985
6,269 6.496 7,533 6.540 7.154

132 118 57 51 14

1,650 1,900 1,600 1,660 1,670
67,795 70,593 73.029 74.978 76.521

4.300 4,500 4,850 5,000 5,150
96.000 103.700 115.819 127,600 128,700

7,386 8,137 8,822 9,389 9.420
3.028 2,860 3.098 3,211 3.583

78,113 82,305 85,900 89,162 92.902
6,651 6,367 6.433 6,763 7,014
1,179 1,336 1,661 1.723+ 1.830

59.636 68,798 72.876 75.724 74.784
19 32 23 374 27

348,817 374.516 401.184 421.240f 429,754

14,475 14,881 15,878 17.605 18,620
16.491 19,057 20,346 22,580 22.411
84.763 87,202 91.393 94.040+ 97,410

2,601 3,538 3.838 3.8994 4.040
790 845 880 905 925

25,350 26.880 29,660 32.060 31.970
14.160 15,660 16.936 18.085 18.167
2,519 2,528 2.678 2,644 2.546

195.658 212.803 231.100 240.935 240.063
300 350 350 350 350

7.435 8,972 9,039 9.122 9,318
2,427 3.246 3,812 2,619+ 3.542

366.969 395.962 425,910 444,844+ 449.362

-18,152 -21,446 -24,726 -23.604+ -19.608

3rd q t r  4 th  q t r  1st q t r  2nd q tr

23.328 
7,245 

20

25.956 
7.374 

43

27,270
7,944

18+

27,761+
1+9.013-

30

1.570
78,419
5.600

133.400
10.358
3,667

96,435
7,084
2,109

70.228
39

1.420
80,059+

5.944
147.400
11,915
3,859

100,689
7.949
2,553

77.348
37

1.410 
88,439 

6,890 
174.850 
14,229 
4,039 

104.630t 
8,316
2,744

90.041+
51

4.196+
109,896

39+

439.502 472.546 530.871

19.092
18.747

100.407
4,548

820
32,260
19.203
2,671

254.927
350

9,492
4.674

20.444
17,370

104.821
5.064
1,723

35,761
21,640

2,829
273,103

350
9.880
4,902

21.811
20,853

108,430
4,885
2,234

41.090
26,229
2,702

321,169
350

9,453+
3,189

23.246|
23.64 

111,354

3.492

467,191 497,887 562.395

-27,689 -25,341 -31,524

Source: C entra l S ta t is t ic a l  O ffice
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2
1S63

23
5? ’5.577

<,372

?5
52
X
3c
%
17 
}7

>2
)3
10

18

63

65.8CK
4,600

5’ ,623
6,903
2.707
.̂691
6.3^

838
5i,930

15

626.707

16

S
13

0
10
I?
14 
19 
10
17
0

13.172
10,455
76,188

1,645

23.140
13.482
2.325

1BS.302
30C

7.581
3.056

'2 343.713

W -17,006

1986

2 n d  O t f

0
.4

6t

lO
t9
10
iO
S
19
)Of
16
14

11+
)1

27,76'+
9.013+

30

4 , 1 9 6 +

109,896

39+

)3
30
J5
J4
30
29
32
39

53+
89

23.2^
23,641+
111.36̂

I

14 Financial assets and liabilities of industrial and commercial companies
H o ld in g s  at end  o f p e r io d

f. mi 11 ion

1975 1976 1977 1978 1979 1980 1981 1982

F inancia l assets

Money (M3); Sterling
; o th e r cu rren c ie s

Building s o c ie ty : shares and depos its
: wholesale borrow ing

Tax instrum ents 
Treasury b i l l s
Local a u th o r ity  temporary depos its
P ub lic  se c to r long-term  debt
UK debenture and loan stocK
UK o rd in a ry  and p re fe rence  shares
H ire  purc^iase and o th e r ins ta lm en t d ^ t
Other dom estic loans
Domestic tra d e  and o th e r c re d it
Other dom estic assets
Overseas a s s e ts ( i)
Accruals o f taxes, ra te s  and in te re s t 

Tota l assets; gross f in a n c ia l w ea lth  

L ia b i l i t ie s

Banx lend ing: s te r l in g
; o th e r cu rre n c ie s  

Issue Department ho ld ings  of 
b i l ls , e t c { 2 )

UK debenture and loan stock
UK o rd in a ry  and p re fe rence  shares
R e ta il co -o p e ra tive s : members’ funds
H ire  purchase ana o th e r ins ta lm en t debt
P u b lic  se c to r loans
Other dom estic loans
Domestic tra d e  ana o th e r c re d it
Other oom estic l i a b i l i t i e s
Overseas 1 ia b i l i t i e s { i )
Accruals o f taxes, ra te s  ana in te re s t

Tota l l i a b i l i t i e s

Net f in a n c ia l wealth

ALEV
ALEW
ALEX
ALEY
ALCB
ALCC
ALCD
ALCE
ALCF
ALCG
ALCH
ALEZ
ALCJ
ALFA
ALCL
ALCM

8,160
2,005

185

5
350
459
694
397

6.263
933
277

19.750
467

20,251
157

9,340
2,305

289

7
230
579

1,077
479

6,823
876
626

24,850
524

25,447
276

10,940
2,563

456

573
227
229

1.448
538

8,724
975
762

28,800 
395 

26.456 
399

12,423
2,897

291

813
53

387
1,377

586
9,175
1,133

986
33.000

1,061
30,408

451

12,275
2,991

249

783
122
558

1.735
640

10,185
1.342
1,168

38,200
2,051

35,322
564

14,530
3,525

227
6

1,113
163
508

1,937
738

11,890
1,441
1,259

41.100
1,053

38.748
969

17.547
6,443

287
33

924
178
493

1,582
750

12,977
1,486
1,307

44,700
694

51.219
794

19.159
7,784

378
104

1.975
244
259

1,909
1,000

15,615
1,623
1,513

48.700
475

60.895
976

22,867 
10,379 

583 
598 

1,915 
217 
232 

2,251 
1,100 

19,590 
1,735 
1,799 

58.950 
810 

65.454 
962

ALCN 60,353 73,728 83.485 95.041 108,185 119.207 141,414 162,609 189,442

ALFB
ALFC

15,052
4,120

17.195
5,139

19,103
5.434

20,922
5,767

24,201
5,997

28.909 
6,658

29.576
10.712

32.372
11,956

34.887 
13,701

ALEE
ALCP
ALCO
ALFD
ALFE
ALCR
ALFF
alct
ALF6
ALCV
ALCW

5
4.370

39.429
265
163
888

4,010
20.050 

461
18.051 
2,380

330
4.102

39,790
309
635

1,081
3,888

25,050
433

20,756
2.672

26 
4,575 

57.392 
343 
787 

1,234 
4.431 

28,350 
298 

25.024 
2,960

10
4.127

61,868
401

1,024
1,166
3,863

32,850
915

27,354
3,686

25
3.917

66.146
448

1,333
1,121
4.435

38.600
1,952

32,399
6,198

420
3,698

79.373
517

1,529
974

4,363
43.250

901
36,799

6,771

2,939
3.026

86,582
586

1,575
893

4,501
45.600

508
42,919

9,264

7.620
4.628

114.741
585
600
906

3.945
50,000

494
46,957

8.212

6.901
4,947

144.224
571
865
926

4.180
61,300

775
49.582

8,972

ALCX 109.244 121,380 149.957 163.953 186,772 214,162 238,681 283,016 331.831

ALCY -48.891 -47.652 -66,472 -68.91Z -78,587 -94,955 -97.267 -120.407 -142,389

1984 1985 1986

2nd Q tr 3 rd  Q tr 4 th  Q tr 1st q t r 2nd Q tr 3 rd  Q tr 4 th  q t r 1st q t r 2nd q t r

I

F inanc ia l assets

Money (M3); s te r l in g
: Other currencies

B u ild in g  s o c ie ty : shares and depos its
: wholesale borrowing

Tax instrum ents 
Treasury b i l l s
Local a u th o r ity  tanporary  deposits  
P ub lic  s e c to r long-term  debt 
UK debenture ana loan stock 
UK o rd in a ry  and p re fe rence  shares 
H ire  purchase and o th e r ins ta lm en t debt 
Other dom estic loans 
Domestic tra d e  and o th e r c re d it  
Other dom estic assets 
Overseas a s s e ts d )
Accruals o f taxes, ra te s  and in te re s t 

Tota l assets; gross f in a n c ia l w ea lth  

L ia b i l i t ie s

Bank lend ing ; s te r l in g
: o the r cu rren c ie s  

Issue Department ho ld ings  of 
b i l l s .  e tc (2 )

UK debenture and loan stock
UK o rd in a ry  and pre fe rence shares
R e ta il co -o p e ra tive s : members' funds
H ire  purchase and o the r ins ta lm en t oept
P u b lic  se c to r loans
Other dom estic loans
Domestic tra d e  and o th e r c re d it
Other oomestic l i a b i l i t i e s
Overseas l ia b 1 1 lt ie s ( l>
Accruals o f taxes, ra te s  and in te re s t

Tota l l i a b i l i t i e s

Net f in a n c ia l wealth

ALEV
ALEW
ALEX
ALEY
alcb
ALCC
ALCD
ALCE
alcf
alcg
ALCH
ALEZ
ALCJ
ALFA
ALCL
ALCM

22,965
8.430

623
1,005
1,839

404
276 

2,360 
1.160 

20.200 
1,615 
1,935 

61,450 
1,020 

73.279 
521

24.550
9.008

512
1,369
1,591

351
331

2,044 
1,180 

22,400 
1,630 
1,980 

62.750 
774 

80.569 
541

25.884 
11,047 

486 
1,288 
2,200 

224 
276 

2,133 
1,210 

24,590 
1.820 
2,036 

66,150 
785 

68.878 
1,047

26,587
10.215

451
1.243-+
2.343+-

250
353

1,980
1,150

26.500
1,792
2,047

67,400 
718 

85.102 
148

26.642
10,000

449
1.413
2,393

305
333

1,941
1,100

26.000
1,736
1,966

68.650
651

81.655
490

28.605
10.163

458
1,624
2.357

316
342

1,751
1,150

27.000
1,758
2.042

69,900
768

82.073
513

29,076
10,554

454*+
1.788
2,619

167
253

1.941+
1,200

29,500
1,983
2,031

71.150
842

83,768
1,077

30,348+ 
10,527 

476 
1,672 
2,318 

242+ 
211 

1,653 
1.450 

35,400 
1,946 
1,977 

72.150 
816

86.341+
148

32.640
11,343+

480

2,500
169
158+

1.841+

87.424
547+

ALCN 199.082 211,580 230.054 228,279+ 225,724 230.820 238,403 247.675

ALFB 37,991 37.129 38.638 44,788 45,553 45,383 42,688 48.548

ALFC 12,958 13,878 16.757 15.055 14,101 14,887 15,773 13,998

ALEE 7.166 9,169 9,953 7.309 7,197 7.578 10,961 8,818

ALCP 5.238 5.468 8,896 8.500 8,355 9,250 9,564 10,696

ALCO 143,394 156,283 188,525 198,035 191,586 203,112 219,808 263.269

ALFD 571 571 571 571 571 571 571 571

ALFE 929 710 894 930 1,095 956 1,044 1,039

ALCR 915 912 914 916 914 915 908 893
ALFF 4,229 4.280 4,300 4,400 4,550 4.450 4,600 4,650
ALCT 63,450 64.050 67,250 68,600 68.750 70,300 72.400 74,550
ALFG 936 701 739 698 624 750 858 896-
ALCV 49.318 52,357 55,347 56.697 57.997 58,892 61,903 65,73V
ALCW 8.827 9.301 9,816 8.569 8,889 9,336 10,014 9.70V

ALCX 335,922 354.809 402.600 415.068 410.182 426,380 451,092 503,360+

ALCY -136.840 -143.229 -172.546 -186.789+ -184.458 -195.560 -212.689 -255,685

49
11

.850+

.740+

571+
,0 4 4 |

9.658

From the  beg inn ing o f 1983, es tim a tes  are no longer a v a ila b le  fo r  c e r ta in  components o f these items.
A fte r  th a t d a te ,th e  va lues o f these components are inc luded  in d is t in g u is h a b ly  in  domestic tra d e  and o th e r c re d it .
Hold ings o f commercial b i l l s  & s h ip b u ild in g  c r e d it  paper.
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F in a n c ia l assets

Money (M3): S t e r l i n g
: o ttie r cu rren c ie s  

N ationa l savings
B u ild in g  s o c ie ty  shares and depos its
Savings bank depos its
Local a u th o r ity  temporary depos its
P u b lic  se c to r long-term  debt
UK debenture and loan stock
UK o rd in a ry  and pre fe rence shares
U n it t r u s t  and p ro p e rty  u n it  t r u s t  u n its
R e ta il co -o p e ra tive s : members' funds
Other domestic loans
Domestic trade  and o th e r c re d it
E qu ity  in  insurance and pension funds
Other domestic assets
Overseas assets
Accruals o f taxes, ra te s  and in te re s t

ALFH
ALFl
ALt)A
ALDB
ALDC
ALDD
AIDE
ALDF
ALDG
ALOH
ALFD
ALFJ
ALDJ
ALDK
ALFK
ALDM
ALDN

Tota l assets; gross f in a n c ia l w ea lth ALDO

L ia b i1 i t  ies

Bank lend ing ; s te r l in g
: o th e r cu rren c ie s

H ire  purchase and o th e r ins ta lm en t debt 
Loans fo r  house purchase: p u b lic  se c to r

banks
o th e r f in a n c ia l 

in s t i tu t io n s
Other dom estic loans
Domestic tra d e  and o th e r c re d it
Overseas l i a b i l i t i e s
Accruals o f taxes, ra te s  and in te re s t

ALFL
ALFM
ALDT
ALAR
ALEB

ALDR
ALFN
ALDU
ALDW
ALDX

T o ta l l i a b i l i t i e s ALDY

Net f in a n c ia l wealth ALDZ

F in a n c ia l assets

Money (M3): s te r l in g
: o th e r cu rrenc ies  

N ationa l savings
B u ild in g  s o c ie ty  shares and depos its  
Local a u th o r ity  temporary depos its  
P u b lic  se c to r long-term  debt 
UK debenture and loan stock 
UK o rd in a ry  and pre fe rence shares 
U n it t r u s t  and p ro p e rty  u n it  t r u s t  u n its  
R e ta il co -o p e ra tive s : members' funds 
Other domestic loans 
Domestic trade  and o th e r c re d it  
E qu ity  in  insurance and pension funds 
Other domestic assets 
Overseas assets
Accruals o f taxes, ra te s  and in te re s t

Tota l assets; gross f in a n c ia l wealth

L ia b i l i t ie s

Bank lend ing : s te r l in g
: o th e r cu rren c ie s

H ire  purchase and o th e r insta lm ent debt 
Loans fo r  house purchase: p u b lic  se c to r

banks
o th e r f in a n c ia l 

in s t i tu t io n s
Other domestic loans
Domestic tra d e  and o th e r c re d it
Overseas l i a b i l i t i e s
Accruals o f taxes, ra te s  and in te re s t

T o ta l l i a b i l i t i e s

Net f in a n c ia l wealth

£ m il l io n

ALFH 65,908 65.840 66,586 68,085 70.396 71.037 71.939 75.511+ 79.578
ALFl 1,807 1,985 2.378 2.343 2,316 2,296 2,215 2,305 2,102+
ALDA 26,325 27.434 28.162 28,861 29,591 30.198 30.713 30,970 31.604+
ALDB 83,744 86,301 90,444 93.096+ 96,423 99,382 103,735 107,309 110.195
ALOO 305 310 284 297 315 264 242 212 177+
ALDE 18.857 19.866 20,270 22,370 23,374 24.003 24.091 26.171
ALDF 1,340 1.220 1,333 1,050 1,000 1,000 1,000 1,210
ALDG 51.200 55.400 66,785 64.900 59,300 65,600 71.600 87,950
ALDH 6.774 7.523 8,114 8,696 8.747 8,845 9.725 12,000

571+ALFD 571 571 571 571 571 571 571 571
ALFJ 4,295 4.327 4,359 4,390 4,421 4,453 4,475 4,506
ALDJ 22,900 23,550 24.200 24,500 25,000 25.500 26,000 26.5 X
ALDK 195,658 212,803 231.100 240.935 240,063 254,927 273,103 321.169

843+ALFK 579 609 671 672 710 754 797 830
ALDM 7,536 8,316 9,075 9,199 9,165 9,174 9,642 10.219

4,469ALDN 2,499 3,121 3,036 3,145+ 3.550 4,314 4,020 4,364

ALDO 490.298 519,176 557.368 573,110+ 574.942 602.318 633.868 711,797

ALFL 31.312 32.565 33.226 34,554 36,154 37.898 39,209 40.188 42.740
A A ^ ^

ALFM 461 572 675 902 1.034 1,043 1,391 1,694 1,960
I  ITI

ALDT 3 918 3,989 4,250 4.315 4,464 4.715 5.063 5,231 5.276

ALAR
ALEB

5,822
15.755

5.751
16.224

5,686
16,888

5.496
17.406

5.360 
18,188

5.248
19.811

5.096 
20.980

4,932
21,565

4,794' 
22.71^

ALDR 78.045 82,224 85,800 89.049 92,772 96.279 100.505 104.422+ 109,672

Al PN 5.140 4.843 4.929 5,208 5,339 5,535 6,266 6,629

ALDU
ALDW
ALDX

19.100 
1,380 

782

19.700
1.388

823

20,300
1.407

808

21,150
1.347

684

22,050
1,392

753

22,050
1,427

8,15

22.500
1.497

863

22,500
1,527

831
1,567+

899f

ALDY 161.715 168.079 173.969 180,111 187,506 194.821 203,370 209,519+

ALDZ 328,583 351,097 383.399 392,999+ 387.436 407,497 430.498 502,278

Source: Centra l S ta t is t ic a l O ffice

150

1975 1976 1977 1978 1979 1980 1981 1982 1983

24,001 25,894 27.268 31.349 38,074 44,907 49,131 59.207 63,212
170 272 249 315 485 809 1,284 1,615 1,625

8,035 8.478 9.786 11,337 10,848 12.245 18,341 21,894 24.829
22,477 25.778 31.710 36,609 42.442 49.617 56.699 66.993 77.236

2,806 3,281 3.892 4,463 6,896 7,652 6,092 - •

319 243 203 233 307 321 340 296 296
7.939 9,850 11,979 10,344 12,202 13.472 14.873 19,517 19,528
1,881 1.643 1,880 1.405 1.725 1,232 924 1.531 1.188

22,306 19.471 28,737 28,543 29.840 37.149 36,655 43.024 54.521
1,878 1,812 2,189 2,467 2,420 3,022 3,238 4,611 6.579

265 309 343 401 448 517 586 585 571
2.871 3.036 3,247 3,436 3,669 3,711 3,695 3,989 4.232
6,950 8.450 9,550 10,900 12,700 15.000 16,100 17,900 21,600

34.750 41.500 56.750 67.000 78.000 99,500 115.000 152.909 189,302
300 240 229 284 409 491 508 396 490

1,730 2,135 2,385 2.414 3,330 3,557 4.522 5,985 7.225
341 455 549 680 970 1,333 1,561 1,997 2,365

139.019 152,847 190,946 212,180 244,765 294.535 329.549 402.449 474,799

5,649 6,056 7.151 8,699 11,344 14,158 18,143 24,584 29.157
101 106 124 77 141 274 353 519 445

1.471 2,200 2,535 3.143 3,973 4,397 4,700 3,111 3.772
3,437 3,564 3.586 3,552 3,925 4,681 5,303 6,209 5.924
1,320 1,400 1,520 1,790 2,380 2,880 5,143 10,751 14.845

20,402 24.073 28,187 33.355 38.858 44,929 51,522 59,363 70.633
2,285 2,351 2,566 3,236 4,096 4,823 5.136 4,552 4,813
6,200 7,700 8.750 10.050 12,100 12,800 14,200 15,300 17,9 X

167 219 328 416 624 867 987 1,133 1,347
176 204 246 298 551 620 882 718 788

41.208 47.873 54,993 64,616 77,992 90,429 106.369 126,240 149,624

97,811 104.974 135.953 147.554 166,773 204.106 223,180 276.209 325,175

1984 1985 1986

2nd q t r 3rd q t r 4 th  q t r 1st q t r 2nd q tr 3rd q t r 4 th  q t r 1st q t r 2nd q tr
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296
19.526
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6,575

571
4.232

21.600
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490
7,225
2.365

474.79S

W
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IS
l1
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C
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8

2 S .1 5 7
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70.633
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Supplementary tables

S 9 Reconciliation between financial accounts and Balance of Payments accounts 1985

t  mil Mon

F in a n c ia l accounts ( i )

F in a n c ia l
su rp lu s
or
d e f ic i t

Market
Notes and Treasury 
c o in  b i l l s

►3.602 12 ►13

B r i t is h
govern
ment
secur
i t ie s

8

2,920

Other
p u b lic
se c to r Govern-
f in a n c in g  ment 
s h o r t-  fo re ig n
term cu rrency
assets debt

Other
govern
ment
overseas O f f ic ia l  
f in a n c in g  reserves

Local
a u th 
o r i t y
debt

U .2 16 17 18 19

P u b lic
c o rp o r
a tio n s
debt

20

13 294 -87 -1 .758 83 -33

S te r l in g  
d e p o s its
w ith
banks 

21 .1 -21 .2  

4,148

Balance o f payments accounts (2 )
Current balance

Transactions m  e x te rn a l assets 
o f the  UK
Investment overseas by UK re s id e n ts  

D ire c t 
P o r t fo l io

Lending abroad by UK banks 
Foreign currency 
S te r lin g

Deposits and lend ing  overseas by UK 
r e s id ^ t s  o th e r than banks and 
general government 
Transactions w ith  banks abroad 
Other assets 

O f f ic ia l  reserves 
Other e x te rn a l assets o f 

c e n tra l government

Transactions in  UK l i a b i l i t i e s  to  
overseas re s id e n ts  
Investment in  the  UK by overseas 

re s id e n ts  
D ire c t 
P o r t fo l10

Borrowing e tc  from overseas 
re s id e n ts  by UK panks 
F o r e i^  currency 
S te r lin g

Borrowing from overseas by UK 
re s id e n ts  o th e r than banks 
and general government 
Transactions w ith  banks abroad 
Other l i a b i l i t i e s  

Other e x te rn a l l i a b i l i t i e s  o f 
general government

Balancing item

R ounding,tim ing and coverage 
d iffe re n ce s

-3 .602  -3,602

-7.307
18.220

20,286 
- 1.573

-3 .760
3.613

-1 ,758

-730

-1 .758

3,370
7,065 2,920 2 6 7 -3 -14

25.402
4,171 4.171

2,347
343

27

3.694

64
50

12 -13 -1 -87 86

13 28 -33 -23

Source: C en tra l S t a t is t ic a l  O f f ic e

I  :

I '



Reconciliation between financial accounts and Balance of Payments accounts 1985
con tinued

£ m il l io n

F in a n c ia l accounts (con tinued) ( i )

Foreign
currency
deposits
w ith
banks

Deposits Bank lending 
w ith
b u ild in g  Foreign 
s o c ie t ie s  currency S te r lin g

21.3 22 24.1 24.2

25,302 -19 -20,081 -1.740
Balance o f payments accounts (2) 
Current balance

Transactions in  e x te rn a l assets 
o f the  UK
Investment overseas by UK re s id e n ts  

D ire c t 
P o r t fo l10

Lending abroad by UK banks 
Foreign currency 
S te r l in g

Deposits and lend ing  overseas by UK 
re s id en ts  o the r than banks and 
general government 
Transactions w ith  banks abroad 
Other assets 

O f f ic ia l  reserves 
Other e x te rn a l assets o f 

c e n tra l government

-20,286

Id e n t
i f ie d
trade
c re d it
import
and
export

Other 
p u b lic  
se c to r 
lend ing

UK
company
secur
i t ie s

Overseas
secur
i t ie s

D ire c t
and
other
in ve s t
ment
abroad

Overseas 
d ire c t 
and 
o ther 
in ve s t
ment 
in  UK

M is c e ll
aneous
overseas
in s tru 
ments

Balancing
1t©n

\

ytEdeoff
supscrip̂

26.2 28 31 32 35 36 37 40

-286 -129 4,308 -20,988 -4,530 2,962 2.326 3,694

-2.776
-18.212

-4.531
-8

- Tota^co**’

D,scet't»^
Single
geofitte
L,and as 

interes

-1,573

-45

-126 -157

Transactions in  UK l i a b i l i t i e s  to  
overseas res iden ts  
Investment in  the  UK by overseas 

re s id en ts  
D ire c t 
P o r t fo l io

Borrowing e tc  from overseas 
re s id e n ts  by UK banks 
Foreign currency 
S te r lin g

Borrow ing from overseas by UK 
re s id e n ts  o the r than banks 
and general government 
Transactions w ith  banks abroad 
Other l i a b i l i t i e s  

Other e x te rn a l l i a b i l i t i e s  o f 
general government

408
3,895

2,962

25.402

-19

28

Balancing item

R ounding,tim ing and coverage 
d iffe re n c e s -100 205 -167 71

2 .

The numbers im m ediately under each column heading are the  l in e  numbers used on Table 1.1. 
A c q u is it io n  o f assets o r re d u c tio n  in  l i a b i l i t i e s  by the  overseas se c to r is  shown p o s it iv e  

sa le  o f assets o r increase in  l i a b i l i t i t e s  nega tive .
U nited  Kingdom assets: increase -  /  decrease •

U nited  Kingdom l i a b i l i t i e s :  increase ♦ /  decrease -  .

Source: C entra l S ta t is t ic a l  O ffic e
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otnef

for ra 
other

-3.760
3,658

total P'CT'

-447
total ’Oer’'

Cantai»  
( 0

DieiUhg 
Otr«r ca
Inr^ 
Kirit 1 

Capital tr 
fieceipts 
Capital

! Other a
1
1

! Total loer
1

2,364
446

1

Total ider
1 (fmarc!
1

2 UntdEhtifi

3,694 Total $av'
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Jn ts 1985
S 14 Personal sector: committed and discretionary saving

1975 1976 1977 1978 1979 1980 1981 1982 1983

m111 ton

1984 1985

s
eas

u a  ^

40

326
3,S9t

-8

150
5 6

!<7

54
146

2

3.694

71

F inanc ia l account tra n s a c tio n s  
Conunited saving

Net saving through l i f e  assurance 
and superannuation schemes 

Repayments o f borrow ing 
fo r  house purchase 
from r e ta i le r s  and fin a n ce  houses

L iq u id  assets
SAVE depos its  and b u ild in g  s o c ie ty  

s u b s c r ip tio n  shares depos its  
Tax ba lances(accrua ls  ad justm ent)

Tota l commited saving

O isce tion a ry  saving
S in g le  premiums fo r  ind iv ic fc ja l
S e c u rit ie s  
L iQ uid asse ts; 

in te re s t 
o ther 

Borrowing: 
fo r  house purcnase 
o ther

Tota l d ic re t io n a ry  saving

1 ife pol ides

C ap ita l account tra n sa c tio n s  
6ross domestic f ix e d  c a p ita l fo rm a tio n : 
D w ellings (new)
Other c a p ita l fo rm a tion  
Inrease in  va lue  o f s tocks ano 

work in  progress 
C ap ita l tra n s fe rs :

Receipts
C ap ita l ga ins tax 
Other c a p ita l tra n s fe rs

Total Identified capital account transactions

Tota l id e n t i f ie d  tra n s a c tio n s  
( f in a n c ia l and c a p ita l)

U n id e n tif ie d  tra n s a c tio n s

T ota l saving

Personal d isposab le  income

APBA

APBB
APBC

APBD
APBE

APBF

APB6
APBH

APB I 
APBJ

APBK
APBL

APBM

T ota l id e n t i f ie d  f in a n c ia l account tra n a c tio n s  apbn

APBO
APBP

APBO

APBR
APBS
APBT

4.260+ 5.343 6.423 7.736 9.847 11.519 12.083 12.700 13.076 14.399 14.726

844
2.386

961
2.598

1.225
3,191

1,576
3,653

1.448
4.066

1.437
4,595

1.913+ 2.960
4.623 4.819

3,467
5.158

3.047
5.421

840
*74+

849
605

882
172

867
417

3,867 
5.912+

769+
677

7.759+ 9.266 11,277 13.459 15.816 18.345 19,385 21.933 22.755 24.151 25.951

2,650 
3.298+

•4.477' 
•2.006-

369 
-242

2,985 
3.000

-4 ,832 
440

503
1.480

3.081
5.304

•5,474
•4.836

550
2,012

3.423
7,311

■6.979
•6.130

651
1.736

5.390
9,398

7.914
•8.381

753
1.068

8.559
7.593

8,765
•7,935

1.187
258

1,548
-1 ,218

8.464+ 9.180
6,624 7.927

11.394 -17.083
-9 .513  -10.122

2,280
103

8,664
7.561

17.941
10.908

2.840
-578

10.013
9.486

20,020
10.405

3,325
1.680

12,922
7.799

-22,073
-14.385

-836+ -2 .160  -2 .902  -3 .837 -2 ,592  -863 -4,374 -9 .768  -10,241 -8 .664 -10.732

6.923+ 7.106 8.375 9.622 13.224 17.482 15,011 12.165 12.514 15.487 15,219

2,656
1,162

366

-425
385
343

3.079
1.316

795

-698
336
426

3.377
2,129

938

-847+
331
435

APBN 4.487 5.254 6,363+

APBV 11.410+ 12.360 14,738

APBW -1,907+ -2.084 -3 .588

APBX 9,503+ 10.276 11,150

APBY 74,841+ 86.094 97.829

4.009
2.206

-1.054
332
420

6,014
3,366

760 1,165

6.074
3.829

415

6.321
5.560

420

1.095
413
484

-1,314
493
529

-1 ,277  -1 .765
486 594
556+ 603

7,404
6,869

623

-2,599
643
662

8,911
6.423

542

•3,019
694+
755

9.462
7,016

543

-2,394
855
943

6.673 9.145 9,568 10.083 11.733 13.602 14,306 16.425

16.295 22.369 27.050 25.094 23,898 26,116 29.793 31,644

-1,981 -4,184 -2 .712 -1 ,568 772 -2 ,410  -3 ,864 -5 .0 /1

14.314 18.185 24.338 23,526 24.670 23.706 25.929 26.573

14.187 136,611 161.572 176.070 192,032 206,583 221,640 239.781

Source: C en tra l S t a t is t ic a l  O f f ic e

,sticai Office
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Net saving through life assurance and pension schemes

Committed

In d iv id u a l l i f e  business - 
re g u la r premiums 

Pension schemes
Rent, d iv idends and in te re s t re c e ip ts  
B e n e fits  pa id  
A d m in is tra tiv e  costs 
Other income
Current g ran ts  from c e n tra l government 
T ransfers to  s ta te  pension scheme

Committed saving  through l i f e  
assurance e tc .

D isc re t ionary

In d iv id u a l l i f e  business -  s in g le  
premiums

A d m in is tra tiv e  costs

D is c re tio n a ry  saving  through s in g le  premium
1 i f e  p o lic ie s

Tota l net saving  through l i f e  assurance 
and pension schemes

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

AWAA 1,531 1,723 1,906 2.162 2.669 3,225 3.877 4.343 5,104+ 6,171 6.987
AWAB 5,426 6.743 7,628 9,078 10.685 12,755+ 14.920 15,828 16,744 17.006 17,510
AWAC 2,684 3,189 4,009 4,766 6.406 7.790 8,758 10,319+ 11,556 13,840 15,647
AWAD -4,385 -5.210 -5.897 -6.835 -8.103 -10,059+ -12,967 -14,870 -16,909 -18.759 -21,082
AWAE -977+ -1,097 -1,214 -1,412 -1,730 -2.043 -2,334 -2,765 -3,235 -3.703 -4.128
AWAK 10 3 - - - • - —

AWAI • — 9 35 24 10O+ 95 97 82
AWAJ -23+ -15 -12 -23 -89 -184 -195 -255 -279 -253 -290

APBA 4.260+ 5,343 6,423 7.736 9,847 11,519 12,083 12.700 13.076 14.399 14,726

AWAF 227 388 530 579 685 793 1,250 1,630 2.400 2.990f 3,500
AWAG -11+ -19 -27 -29 -34 -40 -63 -82 -120 -150 -175

APBG 216+ 369 503 550 651 753 1,187 1.548 2,280 2.840 3,325

AWAH 4,476 5.712 6,926 8.286 10,498 12,272 13.270 14.248+ 15.356 17.239 18.051

itted

letDorn?*

Otre'

Discret'CW'
finance™̂

lotâ  net d 
fosesanfl

Source; Central S ta t is t ic a l  O ffic e

Net borrowing for house purchase

i  m il l io n

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

Committed

Regular repayments to  
b u ild in g  s o c ie it ie s  

Repayments to  lo ca l a u th o r it ie s  
Repayments to  insurance companies

AWAM
AWAN
AWAO

Committed saving  through repayments 
o f borrow ing fo r  house purchase APBB

D is c re tlo n a ry

Lump sum payments to  b u ild in g  s o c ie tie s  
Borrowing from b u ild in g  s o c ie tie s  
Borrowing from lo ca l a u th o r it ie s  
Borrowing from insurance companies 
Net borrow ing from monetary sec to r 
Net borrow ing from TSB's 
Net borrow ing from m iscellaneous f in a n c ia l 

in s t i tu t io n s  
Other net borrow ing

AWAP
AWAQ
AWAR
AWAS
AWAT
AWAU

2.075 
6.889 

-300 
-222 
-120

2.678
8.731

-336
-297
-270

-6

2,950
9.101

-632-I-
-462
-590

-7

2.970
-9,607

-764
-471
-500
-93

4,394
11,983

-630
-374

-2.265
-183

5.100
15.325
-1.046

-383
-5,078

6.158
19.239

-529
-579

-3,531-f

7 ,385|
23,992 

-429 
-605+ 

-2.043

9,223
-26.139

-267
-564

-4.090

-200+ -379 -351
AWAX
AWAV -133 -60 -18 -17 -72 -300 -353 -351+ -21 43 115

D is c re tio n a ry  borrow ing fo r  house purchase APBK -4,477+ -4.832 -5.474 -6.979 -7.914 -8.765 -11.394 -17,083 -17.941 -20.020 -22,073

T ota l net borrow ing fo r  house purchase AWAW -3,633+ -3.871 -4.249 -5,403 -6.466 -7.328 -9.481 -14,123 -14.474 -16.973 -18.206

Source: Central S ta t is t ic a l O ffic e
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441 524 714 941 882 922 1,266 2,092 2,177 2,077+ 2.679
214 253 296 387 331 308 361+ 491 835 624 742
189 184 215 248 235 207 286 377 455 346+ 446

844 961 1.225 1.576 1,448 1,437 1.913+ 2.960 3.467 3,047
1
il

3,867 '
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S 14c Net borrowing from other institutions

Committed
5 .1 7 1
’ .006
5,8*c
S.ras
U03

6 .9 8 7
n.510
’ 5 ,6 4 7

'21.088
'<,128

I .3 9 S '< ,7 2 6

3 .5C O
’50 -175

3 .3 2 5

■ 239  1 8 .0 5 1

Repayments to  re ta ile rs  
Repayments to  finance houses

Committed rep a ym ^ts  to  r e ta i le r s  ana 
finance houses

Discretic»iary

Gross borrow ing from r e ta i le r s  
Gross borrow ing from fin a n ce  houses 
Net borrow ing from T rustee  savings banks 
Net borrow ing from insurance companies 
Net borrow ing from banks by ■ persons 

-  t r e  re s t o f the  oersonai s e c to r 
Id e n t if ie d  tra d e  c re d it  
Other borrow ing 
Other lO e n t if ie d  l i a b i l i t i e s

Discretionary borrowing frcwi re ta ile rs , 
finance houses and other in s t itu t io n s

Total net borrow ing from r e ta i le r s ,  f in a n c e  
houses and o th e r in s t i tu io n s

AWBA
AWBB

APBC

AWBC
AWBD
AWBE
AWBF
AWB6
AWBH
AWBl
AWBJ
AWBK

APBL

AWBL

1,641 1.787 2.195 2,513 2.797 3,161 3,180 3,315 3.548 3.729 4.067+
745 811 996 1.140 1,269 1.434 1.443 1,504 1,610 1,692 1,845-f

2,386 2.598 3,191 3,653 4,066 4.595 4,623 4.819 5,158 5.421 5,912+

-1 .683 -1 .945 -2 ,306 -2 ,698 -3 ,020 -3.259 -3.211 -3 ,448 -3.684 -3.845 -4.269+
-700i- -884 -1 ,219 -1 ,563 -1 .876 -1 ,760 -1.715 -1 ,629 -2 ,135 -2.054 -2 .4 5 6

— -19+ -63 -80 -79 -92 — • • •

27 21 -8 4 8 -32 -28 -19+ -40 -18 -87
501 -146 -379 -830 -1,187 -1,124 -2 ,050 -2.344 -2 .583 -2.604+ -3 ,034

-243 -747 -673 -1,531 -1,841 -1 ,940 -2.644 -2,310+ -1.577 -3 ,870
-140 -344 -150 -214 -674 126 -378+ -32 -109 -200 -118

-25 78 -61 -83+ -21 -70 12 -13 -39 -3 28
14 23+ 53 -10 - 104 - i n 7 -8 -104 -579

-2.005+ -3 .440 -4 .836 -6 .130 -8,381 -7.935 -9 ,513 -10,122 -10,908 -10.405 -14,385

380+ -842 -1 ,645 -2,477 -4,315 -3 ,340 -4 ,890 -5 ,303 -5 .750 -4.984 -8 .473

i s t i c a l  O f f i c e
Source; C en tra l S ta t is t

S I D Net saving through securities

f f. il ic r

138< 1985
1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

, 0 7 7 t  2 , W  
6 2 <  ’ ^ 2  
3451

,0 4 7  3 ,8 6 7

,CX3

-3 5 1

D isc re tio n a ry

Company s e c u r it ie s
Overseas s e c u r it ie s
U n it t r u s t  u n its
B r i t is h  government s e c u r it ie s
Local a u th o r ity  longer-te rm  debt
Northern Ire la n d  c e n tra l government debt
P u b lic  co rp o ra tio n  debt
Other Id e n tif ie d  assets
Overseas investment
Investment abroad

D isc re tio n a ry  net saving  through s e c u r it ie s

AWBP
AWBO
AWBR
AWBS
AWBT
AV©U
AWBV
AWBW
AWBX
AWBY

APBH

935-f
488+
100

I ’ A

1
-28

-517+

-1 ,542 -1.922 -2,344 -3.317 -2 ,488 -2 .146 -3.191 -2 ,199 -4 .386
-234 -396 208 71 -161 -21 277 474 919

79 27 108 -38 -9+ 186 148 627 684
1.329 513 -17 1,744 1.735 2,047 1.100 1.463 2.113

179 319 8 -205 -138 99 443 -429 -292
-3 18 23 -1 -4 51 20 20 31

-14 -7 -6 -8 -10 -3+ 1 15 -1
-13 52 38 90 102 108 98 210 411
-35 -89 -35 -75 -100 -70 -120 -85 -65

12+ 5 5 3 5 7 6 7 8

-242 -1 .480 -2 .012 -1,736 -1 ,068 258 -1 ,218 103 -578

3.974
3.650
1.073
1,596
-930

-18+
15

345
-90

13

1,680

Source; C en tra l S ta t is t ic a l  O ff ic e

k
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S 14 Net saving through liquid assets

Committed

N ationa l savings: SAYE depos its  
B u ild in g  s o c ie ty  SAYE and 

s u b c n p tio n  share deposits

Committed saving  through l iq u id  assets

D is c re tio n a ry

In te re s t on banK deposits  
In te re s t on n a tio n a l savings 
In te re s t on b u ild in g  s o c ie ty  depos its  
In te re s t on o th e r l iq u id  assets

T o ta l in te re s t

Notes and co in  
Bank deposits
N ationa l savings net depos its  
B u ild in g  s o c ie ty  net depos its  
Other l iq u id  assets

T o ta l n o n - in te re s t

D is c re tio n a ry  sav ing  through l iq u id  assets

T o ta l net saving  through l iq u id  assets

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

AWCA 51 84 94 105 116 127 132 137 126 117 98+

AWCB 226 259 340 414 515 632 708 712 756 750 671+

APBD 277 343 434 519 631 759 840 849 882 867 769+

AWCC
AWCD
AWCE
AWCF

1,159
260

1,014
217

1.242
325

1.192
226

957
468

1.425
231

1,019
537

1.616
251

1,834
702

2,467
387

3,607
790

3,602
560

3.196+
1,303
3,635

330

3,597
1,539+
4,044

3.104
1.709
3,851

3.022
2,112
4,879+

3,815
2,811
6.296

APB I 2,650 2,985 3.081 3,423 5,390 8,559 8,464+ 9,180 8.664 10,013 12.922

AWCG
AWCH
AWCl
AWCJ
AWCK

665
-169

112
2.954

-264+

684+
79

183
1.915

139

819
-395

728
4.215

-63

986
2.218

883
2,923

301

594
4.550

244
3,064

946

619
2,998

460
3.200

316

265
782+

2.747
2,779

51

664
191

1.846+
5,533

-307

562
118

1,076
5,769

36

167 
296 

1,088 
7.854+ 

81

483
1,357
-366

6,323
2

APBJ 3.298+ 3,000 5,304 7.311 9.398 7,593 6,624 7,927 7,561 9.486 7.799

AWCL 5.948+ 5,985 8,385 10,734 14,788 16.152 15,088 17.107 16.225 19.499 20.721

AWCM 6,225+ 6.328 8.819 11.253 15,419 16,911 15,928 17,956 17.107 20.366 21.490

Source: C entra l S ta t is t ic a l  O ffic e

Net saving through national savings
sum m ary

£ m il l io n

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

Committed

SAYE deposits AWDA 51 8 4 9 4 105 116 127 132

D is c re tio n a ry

In te re s t on saving  c e r t i f ic a te s  
In te re s t on NSB o rd in a ry  account deposits  
In te re s t on TSB o rd in a ry  department 
accounts d e p o s its - nSBIA 

In te re s t accrued on SAYE depos its  
In te re s t on d ep o s it bonds

AWDB
AWDC

499
127

AWDD
AWDE
AWDS

76

137 126 117 98+

991 1,166 1,308+ 1.494
79 79 81 78+

379+ 406 473 588
90 57 238+ 612

1 12+ 39

Tota l in te re s t AWDF 260 325 468 537 702 790 1.303 1.539+ 1,709 2.112 2.811

SAYE w ithdraw als o f p r in c ip a l and in te re s t 
Saving c e r t i f ic a te s  net depos its  
NSB o rd in a ry  account net depos its  
TSB o rd in a ry  department accounts 
net d e p o s its - NSBIA 

Deposit bonds 
Income bonds 
Premium savings bonds 
B r i t is h  sav ing , defence and n a tio n a l 

development bonds 
Savings stamps and g i f t  tokens

AWD6
AWDH
AWDl

AWDJ
AWDO
AWOR
AWDK

99 43 -56 -61 -40 669

62 76 74 112 32 45 47

AWDL
AWDM

-158

-215 -177 -320-
1,162 102 399-

-95 -8 -86-

444+ -163 363
• 53 155

597 1,260 555
56 95 98+

-103 -86 -76+

-612
-540
-102

-49

Tota l n o n - in te re s t AWDN 112 183 728 883 2 4 4 460 2.747 1.846+ 1.076 1,088 -366

Tota l d is c re t io n a ry  saving through 
n a tio n a l savings AWDP 372 508 1.196 1.420 946 1,250 4.050 3.385 2.785 3 .200 f 2.445

T ota l net saving through n a tio n a l 
savings AWDO 423 592 1.290 1.525 1,062 1.377 4.182 3.522 2,911 3,317+ 2,543

Source: C entra l S ta t is t ic a l  O ffice
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S I G
Net saving through deposits with building societies

t- ffn11ion

Cofnmitted

Gross su D scn p tio n  shares oeoos its  
SAVE deposits

Committed saving th r o u ^  depos its  
w ith  b u ild in g  s o c ie t ie s

Discretionary

In te re s t on accounts 
W ithdrawals o f suC tscrip tion  ra tes  
SAYE w ithdraw als 
Other w ithdraw als 
Other deposits

AWDT
AWDU

AWDV

AVOW 
AWDX 
AWDY 
AVOZ 
AWE A

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

169 207 289 351 440 559 643 638 674 656 513+
57 52 51 63 75 73 65 74 82 94 158+

226 259 340 414 515
4

632 708 712 756 750 671+

1,014 1,192 1,425 1,616 2.467 3.602 3,635 4.044 3.851 4.679+ 6,296
-115 -150 -181 -225 -314 -392 -528 -624 -713 -1 .246 -1,072+

-25 -28 -43 -68 -102 -70 -50 -59 -69 -71 -112+
-5 .706 -7,794 -9 .379 -12,255 -15.114 -17,905 -22 .330 -24.931 -30,928 -39.260+ -49,569

8,800 9,887 13,818 15.471 18,594 21,567 25,687 31,147 37.479 48.431+ 57,076

•  •  •
4

. C

Discretionary saving through deposits 
w ith pu ild ing  soc ie ties

Total ne t saving th rough depos its  w ith  
b u ild in g  s o c ie tie s

AWEC 3,968 3.107 5.640 4.539 5,531 6,802 6,414

AWED 4.194 3.366 5.980 4.953 6,046 7,434 7,122

9.577 9,620 12.733-f- 12,619

10,289 10,376 13.483+ 13.290

Source: C en tra l S t a t is t ic a l  O f f ic e

,  - . 7 .

S 14 H
Net saving through other liquid assets

£ mi 11 ion

D isc re tio n a ry

In te re s t on MSB investment accounts 
In te re s t on TSB accounts 
In te re s t on depos its  w ith  o the r 
f in a n c ia l ln s t itu t io n s < n e t)

T o ta l in te re s t

AWEL
AWEM

AWEN

AWEO

1975 1976 1977 1978 1979 1980

50 55 68 93 151 231
161 162 156 151 220 297

6 9 7 7 16 32

1981 1982 1983 1984 198b

306

24

NSB investment accounts O eposits(net>  awEP
accounts o e p o s its (n e t)  aweq

Deposits w ith  o th e r f in a n c ia l inst1 tu tions(net)AW ER  
Ta* instrum ents AWES
Local a u th o r ity  temporary debt AWET
Other sh o rt-te rm  assets awex

Tota l n o n - in te re s t

D isc re tio n a ry  saving th rough o the r 
l iq u id  assets

AWEU

awev

217 226 231 251 387 560 330 — -
* *

-6 -6 685 -308 175 110 — — - - —

4 -12 94+ 270 302 120 7
2+ 34 -390 416 112 3 -40 —

-16 1 7 15 29 -3 12 18 24 22 10+

-248+ 122 -459 -92 322
6+

86 74
-2

-328
3

9
3

68
-9

-7
-1

-264+ 139 -63 301 946 316 51 -307 36 81 2

-47+ 365 168 552 1,333 876 381 -307 36 81 2

■ :j 
•**r-

*  i  4

K

•  I  i
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S 2 1 Save as you earn

Accounts opened Accounts c losed Accounts open at ena of period

T ota l
B u iId in g  
s o c ie t le s

Deoart- 
ment fo r  
N ationa l 
Savings

Trustee
savings
banks Tota l

B u iId in g  
s o c ie tie s

Depart
ment fo r  
N ationa l 
Savings

Trustee
savings
banks Tota l

B u iId in g  
s o c ie tle s

Depart
ment fo r  
National 
Savings

Trustee
savings
banks

Number o f accounts
( Thousands) AKWA AKWB AKWC AKWD AKWE AKWF AKWG AKWH AKWI AKWJ AKWK AKWL
1981 241 '  81 160 191 75 104 12 1,461 465 988 8
1982 196 109 87 - 274 82 184 8 1,384 493 891
1983 233 173 60 • 255 90 165 - 1,362 576 786
1984 203 149 54 — 254 99 155 — 1,311 626 685
1985 353 306 47 364 166 198 - 1,300 766 534

1981 2 71 16 55 - 41 14 26 1 1.446 461 967 18
3 70 24 46 — 48 22 22 4 1.468 463 991 14
4 49 23 26 • 56 21 29 6 1.461 465 988 8

1982 1 53 29 24 - 54 23 26 5 1,460 471 986 3
2 48 22 26 • 49 19 27 3 1.459 474 985
3 49 26 23 — 66 21 45 1,443 480 963
4 46 32 14 • - 105 19 86 — 1.384 493 891 •

1983 1 65 50 15 78 25 53 — 1.371 518 853
2 66 46 20 - 70 21 49 • 1.367 543 824 •

3 58 44 14 — 63 23 40 — 1,362 564 798 —

4 44 33 11 • 44 21 23 — 1,362 576 786 -

1984 1 40 32 8 - 71 23 48 1.331 585 746
2 65 44 21 - 61 23 38 - 1,335 606 729 -

3 45 35 10 — 54 23 31 — 1,326 618 708 —

4 53 38 15 • 68 30 38 — 1.311 626 685 —

1985 1 157 154 3 93 42 51 — 1,375 738 637
2 74 56 18 • 99 56 43 • 1,350 738 612 —

3 64 52 12 86 35 51 - 1.328 755 573 -

4 58 44 14 - 86 33 53 — 1,300 766 534 —

1986 1 54 51 3 A 72 33 39 1,282 784 498
2 60+ 47+ 13+ - 71+ 39+ 32+ - 1.271+ 792+ 479+ -

Balance outstand ing at end of period.
C o n tr ib u tio n s W ithdrawals exc lud ing  accrued in te re s t ana txnuses

value o f accounts
{£ m i'11 ion) AKWM AKWN AKWO AKWP AKWO AKWR AKWS AKWT AKWU AKWV AKWW AKWX
1981 197 65 132 - 118 50 60 8 766 253 508 5
1982 211 74 137 — 198 59 134 5 779 268 511 -

1983 208 82 126 189 69 120 — 797 280 517 -

1984 211 94 117 - 192 71 121 • 816 303 513 —

1985 256 158 98 — 283 112 171 - 789 349 440 •

1981 2 48 16 32 24 8 16 - 731 252 467 12
3 50 16 34 — 31 16 12 3 750 252 489 9
4 51 16 35 - 35 15 16 4 766 253 508 5

1982 1 52 17 35 34 16 15 3 784 254 528 2
2 54 20 34 — 32 14 16 2 806 260 546 -

3 52 17 35 - 50 14 36 - 808 263 545 —

4 53 20 33 • 82 15 67 • 779 268 511

1983 1 51 19 32 • 58 19 39 772 268 504 -

2 55 23 32 — 52 16 36 - 774 274 500 —

3 51 20 31 - 48 19 29 • 777 275 502
4 51 20 31 - 31 15 16 — 797 280 517

1984 1 51 21 30 53 15 38 - 795 286 509
2 54 24 30 - 45 16 29 — 804 294 510
3 53 24 29 - 41 17 24 • 816 301 515 •

4 53 25 28 • 53 23 30 — 816 303 513
■

1985 1 55 28 27 76 34 42 - 795 297 498
2 60 34 26 63 27 36 • 792 304 488
3 67 43 24 70 24 46 - 789 323 466
4 74 53 21 - 74 27 47 789 349 440

1986 1 64 44 20 56 21 35 • 797 372 425 -

2 72+ 54+ 18+ • 64+ 31+ 33+ 805+ 395+ 410+

Sources Department fo r  N ational Savings 
B u ild in g  S oc ie ties  Associa tion 
C entra l S ta t is t ic a l  O ffic e
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Supplementaty information
Data Service
CSO Databank . . . .
The  d a tab an k  is  a c o lle c t io n  o f  m a c ro -e c o n o m ic  t im e - s e r ie s  so ld  to  th e  p u b lic  in  c o m p u te r - re a d a b le  fo rm . It c o n ta in s  
lo n g e r run s  o f  d a ta  than  a p p e a r  in F i n a n c i a l  S t a t i s t i c s ,  in m a n y  c a se s  s ta r t in g  in  1963, and  th e  la te s t  f ig u re s  
are a v a ila b le  a w e e k  ea r lie r. T h is  s e rv ic e  is  n o w  a d m in is te re d  by CISI W h a rto n  C o m p u te r  S e rv ic e s  on  b e h a lf  o f  th e  
C en tra l S ta t is t ic a l O ff ice . CISI W h a rto n  s e ll th e  d a ta  d ire c t ly  to  end  u se rs  on  m a g n e t ic  tape , by  o n - l in e  t ra n s fe r , on 
m ic ro - f ic h e  and on  c o m p u te r  p r in tou t, and  th e y  and  o th e r  b u re au x  o f fe r  o n - l in e  a c c e s s . F u rth e r d e ta ils  c a n  be

C IS l-W h a r to n  E co n o m e tr ic  F o re ca s t in g  A s s o c ia te s ,  E b u ry  Gate , 23 L o w e r  B e lg ra ve  S tre e t, London  S W I W  ONW, 

0 1 -7 3 0  8171.

Long run s  o f da ta  as at O c to b e r  1985 fo r  so m e  F i n a n c i a l  S t a t i s t i c s  s e r ie s  a re  p u b lis h e d  in E c o n o m i c  T r e n d s  
A n n u a l  S i/p p /e f f le n t1 9 8 6  E d it io n  (H M S O  £12.50 net).

The  Bank  o f E n g lan d  p ro v id e s  a da ta  s e rv ic e  on  ta p e  b a sed  on  th e  S ta t is t ic a l A n n e x  o f it s  Q u a r t e r l y  B u l l e t i n .  
T h is  is  upda ted  q u a r te r ly  and  in c lu d e s  s o m e  s e r ie s  fro m  F i n a n c i a l  S t a t i s t i c s  w h ic h  a re  n o t c o v e re d  b y  th e
C SO  se rv ice . D e ta ils  a re  a v a ila b le  from :

B u lle t in  G roup , E c o n o m ic s  D iv is io n , B ank  o f E ng land , London , EC 2R  8AH , 0 1 -601  4030.

Explanatory Handbook
T h is  s e c t io n  fo rm s  a c u m u la t iv e  s u p p le m e n t to  th e  F e b ru a ry  1986 is s u e  o f F i n a n c i a l  S t a t i s t i c s  E x p l  a n a t o r y  
Handbook ,  w h ic h  is  c o n s is te n t  w ith  th e  J a n u a ry  is s u e  o f F i n a n c i a l  S t a t i s t i c s  and  c o n ta in s  n o te s  on  n ew  o r 
m o d if ie d  ta b ie s  a s  w e ll a s  fu r th e r  in fo rm a t io n  on  e x is t in g  ta b ie s .

Release dates of financial statistics to be published by press notice in November 1986
Publication
date Series

November 
Tues 4

Mon 10

Fri 14

Sun 16

Tues 16 
Thurs 20

Tues 25

Fri 28

UK o ffic ia l reserves (October)
Capital issues and redem ptions (during m onth o f October)
Credit business (September)

Producer price index numbers (O ctober-prov)

Build ing Societies m onth ly  figures (October)

Tax and price index (October)
Retail prices index (October)
Department fo r National Savings m onth ly progress report (October)

Public sector borrow ing requirem ent (October)
Cyclical indicators fo r the UK econom y (October)
London and Scottish banks' m onth ly  sta tem ent (m id “ October)

Provisional estim ates of m onetary aggregates (m id -O ctober)
Balance of payments current account and overseas trade figu res  (October)

Company liq u id ity  survey (3rd quarter)

F inancial S ta tis tics 
Table number Source

10.4 HM Treasury
12.1 Bank o f England
7.5 Departm ent o f Trade and 

Industry
Departm ent o f Trade and 
Industry

7.6.7.8 Build ing Societies 
Associa tion
Central S ta tis tica l O ffice

• Departm ent o f Em ploym ent
35,3 .10 Departm ent fo r National 

Savings
2.5 Central S ta tis tica l O ffice

Central S ta tis tica l O ffice
- Com m ittee of London 

Clearing Banks
Section 11 Bank of England
10.1 Departm ent o f Trade and 

Industry
8.6 Department o f Trade and 

Industry
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Supplementary information

Tables 1.1 1.8 1.9 1.10 7.1 7.3 8.2
8.3 9.2 10.10
Bank borrowing and transactions in
securities

U p  to  th e  Ja n u a ry  1986 e d it io n  o f F i n a n c i  a1 
S t a t i s t i c s ,  s e c u r it ie s  d e a le rs ' t ra n sa c t io n s  in 
s e c u r it ie s  w e re  a ll a llo c a te d  to  the  p e rson a l s e c to r  and 
a ll th e  d e a le rs ' bank b o rro w in g  w a s  a llo c a te d  to  the  
in d u s tr ia l and c o m m e rc ia l c o m p a n ie s  se c to r. F rom  the 
Feb rua ry  1986 ed it io n , th e  d e a le rs ' t ra n sa c t io n s  in 
o v e rse a s  s e c u r it ie s  s in c e  the  f ir s t  q u a rte r o f 1984 have 
been rem oved  fro m  the  p e rso n a l s e c to r  and a llo c a te d  to  
o th e r f in a n c ia l in s t itu t io n s . E xcep t fo r  th e  fo u rth  qua rte r 
o f 1985, an e q u a l am oun t o f bank  b o rro w in g  has been 
rem oved  from  in d u s tr ia l and c o m m e rc ia l co m p a n ie s  and 
a llo c a te d  to  o th e r  f in a n c ia l in s t itu t io n s . For th e  fou rth  
q u a rte r o f 1985, w hen  s e c u r it ie s  d e a le rs 's o ld  o ve rse a s  
se cu r it ie s , it h a s  been a ssu m e d  th a t pa rt o f th e  p ro ceed s  
w e re  u sed  to  f in a n ce  th e  n o n -b a n k  p r iva te  se c to r 
ta k e -u p  o f th e  HM G  $2.5 b illio n  FRN  is su e  and the  
rem a in in g  p ro ce e d s  to  rep ay  bank bo rrow in g , these  
tra n sa c t io n s  a ls o  be ing  a llo c a te d  to  th e  o th e r f in a n c ia l 
in s t itu io n s  se c to r. It is  hoped  to  a llo c a te  a il s e cu r it ie s  
d e a le rs ' t ra n sa c t io n s  to  o th e r f in a n c ia l in s t itu t io n s  se c to r 
e ven tua lly .

Tables 2.6, 3.4, 4,4, 5.4
Official financing

In th e  1986 C S O  P in k  Book  da ta  fo r  O f f i c i a l  
f i n a n c i n g  w a s  m erged  in to  th e  m a in s tre am  o f the 
B a lan ce  o f P a ym en ts  a ccou n ts . A s  a resu lt, it h as been 
n e ce ssa ry  to  re v ise  the  la you t o f th e se  tab le s . For a 
fu lle r  e xp la n a t io n  p le a se  re fe r to  th e  no tes  on ta b le s  10.1 
and 10.2.

Table 2.6
Financing of the public sector
borrowing requirement

The  a n a ly s is  by s e c to r  and type  o f a sse t fo r  the 
n o n -b a n k  p r iva te  s e c to r  n ow  in c lu d e s  a co lum n  fo r  the 
ta k e -u p  o f MMG $2.5 b illio n  F lo a tin g  Rate Note issue.

Tables 2.7 and S13
Public sector accounts

T he  se r ie s  in th e se  ta b le s  have  been rea rranged  
s lig h t ly  to  co rre sp o n d  w ith  the  fo rm a t o f tab le  6.5 o f the 
F i n a n c i a l  s t a t e m e n t  and  b u d g e t  r e p o r t  1 9 8 6 -8 7  
(HC273), the  1986 Budget 'Red  Book'.

Table 3.3
Central government; financial account
and balancing item

T ra n sa c t io n s  in  O t h e r  i d e n t i f i e d  f i n a n c i a l  
l i a b i l i t i e s  in c lu d e  d e p o s its  in to  C o u rts  Funds.

Table 3.4
Financing of the central government
borrowing requirement

o t h e r  n o n - m a r k e t  a b l e  d e b t  a lso  in c lu d e s  w ays 
and m eans a d van ce s  by the  B rit ish  Gas C o rpo ra t io n  and 
B r it ish  S tee l. A  n ew  co lu m n  G o v e rn m e n t  f o r e i g n  
c u r r e n c y  d e b t  has been in c lu ded  fo r  the  n on -bank  
p r iva te  s e c to r  ta k e -u p  o f the  HM G  $2.5 b illio n  flo a t in g  
ra te  no te  issue .

Table 3.13
Inland revenue duties

The  fo llo w in g  shou ld  be sub s t itu ted  fo r  the  
p a rag rap h s  on I ncom e t a x  and C o r p o r a t 1 on t a x  in 
F i n a n c i a l  S t  a t  i  s t  i  c s  E x p l  a n a t o r y  Handbook  , and 
a n ew  pa rag raph  fo r  C a p i  t a l  t r a n s f e r  t a x  inc luded .

I n c o m e  t a x .  The  m a jo r ity  is c o lle c te d  v ia  the PAYE 
system . T ax  is  deducted  by the  em p lo ye r and no rm a lly  
pa id  o ve r to  th e  Inland Revenue  in the m onth  a fte r the 
in com e  has been earned. S ch e d u le  D in com e  tax from
the  s e lf-e m p lo y e d  is  due in tw o  in s ta lm en ts  -----on
1 Ja n u a ry  and 1 Ju ly . The  co m p o s ite  rate tax  on in te rest 
p a id  by b u ild in g  so c ie t ie s  w a s  a lso  due on 1 Janua ry  up 
to  and in c lu d in g  the  1985 -86  ta x  year. (From  1986-87  it 
w il l m a in ly  be due fou rteen  days a fte r the  end o f the 3 
m on th  p e r io d s  end ing  31 May, 31 August, 30 Novem ber, 
and 28 /29  Feb rua ry  in w h ich  the  re levan t in te re s t w a s  
pa id  o r cred ited .) C o m p o s ite  rate w a s  extended to  
banks and o th e r d epo s it ta ke rs  from  1985-86. Tax is 
n o rm a lly  due  fo u rteen  days a fte r the  end o f the ca lenda r 
qu a rte r in w h ich  the re levan t in te re s t is paid or 
c red ited . S ch ed u le  C tax on in te re s t pa id  on B r i t i s h  
g o v e r n m e n t  s e c u r i t i e s  is  pa id  ove r d ire c t ly  the Bank 
o f Eng land , n o rm a lly  w hen  the  in te re s t is  paid. Regu la r 
m on th ly  repaym en ts  are m ade to  m ortgage  lenders 
unde r the  M IRAS  schem e, and to  life  o f f ic e s  under the 
P rem ium  R e lie f by D eduction  Schem e.

C o r p o r a t  i o n  t a x  w a s  in troduced  in 1965 (prior to 
th is  date co m p a n ie s  w e re  lia b le  to  I ncom e t a x  on th e ir 
p ro fits).

Mai  n s t  ream c o r p o r a t i o n  t a x  is  payab le  n ine 
m on ths a fte r  the  end o f the  com pany 's  accoun ting  
pe riod  o r w ith in  one m on th  o f the issue  o f an 
a ssessm en t. w h ich e ve r is  the later. However, 
co m p an ie s  w h ich  have been ca rry ing  on the  sam e trade 
s in ce  be fo re  A p r il 1965 keep the  due da te  o f 1 Janua ry  
in the yea r fo llo w in g  the f in a n c ia l yea r in w h ich  the ir

Aci
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a c co u n t in g  p e r io d s  end. H en ce  a la rg e  p ro p o r t io n  o f 
C o r p o r a t  i o n  t a x  is  due  to  be p a id  on 1 J a n u a ry  e a ch
year.

D e v e l o p m e n t  l a n d  t a x  w a s  a b o lis h e d  by  F in a n ce  
A c t 1985.

C a p i t a l  t r a n s f e r  t a x  w a s  im p o se d  by th e  
F in an ce  A c t  1975 a s  a s u c c e s s o r  to  e s ta te  du ty , it is  
le v ie d  on a s s e ts  t ra n s fe r re d  by  w a y  o f g if t  o r  dea th . 
M o s t o f th e  ta x  a r is e s  on t ra n s fe r s  on  dea th , and  C T T  is 
n o rm a lly  p a ya b le  b e fo re  a g ra n t o f p ro b a te  is  m ade .

Table 3.14
Customs and excise duties

T h e  fo llo w in g  p a ra g ra p h s  s h o u ld  be s u b s t itu te d  fo r  
th o se  sh o w n  fo r  v a l u e  a d d e d  t a x  (VAT) and  c a r  t a x  in 
F i n a n c i a l  S t  a t  i  s t  i c s  E x p la n a to ry  H andbook .

V a l u e  a d d e d  t a x  (VAT). P e rs o n s  re g is te re d  fo r  V A T  
a re  re q u ire d  to  m ake  a ta x  re tu rn  a t in te rv a ls , g e n e ra lly  
q u a rte r ly . T h e  q u a r te r ly  ta x  p e r io d s  a re  s ta g g e re d  in 
o rd e r to  sp re a d  th e  f lo w  o f re tu rn s  and  re v e n u e  m o re  
e ve n ly  o v e r th e  yea r. T h u s  one  g ro u p  h a s  ta x  p e r io d s  
Ja n u a ry  to  M a rch , A p r i l to  Ju n e  e tc , a s e c o n d  g ro u p  has 
ta x  p e r io d s  Feb ru a ry  to  A p r il e tc , a n d  a th ird  g ro u p  has
ta x  p e r io d s  M a rch  to  M a y  etc.

T h e  V A T  due  is  p a yab le  no t la te r  th a n  one  m on th  
a fte r  th e  end  o f th e  pe riod . A  ta x a b le  p e rso n  w h o  
e xp e c ts  h is  in p u t ta x  to  e x ce ed  h is  o u tp u t ta x  re g u la r ly  
(ie w h o  w il l  be c la im in g  ne t re fu n d s  fro m  the  
D epa rtm en t) m ay  op t fo r  m o n th ly  ta x  p e r io d s .

V A T  is  c h a rg e a b le  on im p o rte d  good s , and  m u s t be 
pa id  e ith e r  at th e  t im e  o f im p o r ta t io n  or, u n d e r d e fe rre d  
paym en t a r ra n g e m e n ts  s im ila r  to  th o s e  in  o p e ra t io n  fo r  
c u s to m s  du tie s , by d ire c t  d e b it  an  a v e ra g e  o f on e  one  
m on th  a fte r  im p o rta t io n .

M o re  d e ta ile d  in fo rm a t io n  a b o u t V A T  can  be fo u n d  in 
N o t i c e  7 0 0 :  T h e  V A T  G u id e ,  a c o p y  o f w h ic h  can  be
ob ta in ed  fro m  any  lo c a l V A T  o ff ic e .

C a r  t a x .  M o s t t ra d e rs  re g is te re d  fo r  c a r  ta x  have  
ta x  p e r io d s  M a rch  to  M ay, J u n e  to  A u g u s t e tc, and  th e  
ta x  is due  no t la te r th an  one  m o n th  a f te r  th e  end  o f th e  
ta x  period .

H y d r o c a r b o n  o i l s .  S u b s t itu te  th e  fo l lo w in g  fo r  th e  
la s t se n te n ce :”  F rom  15 O c to b e r  1985 p ro v is io n  c a m e  
in to  e ffe c t  p e rm itt in g  d e fe rre d  p a ym e n t o f  e x c is e  du ty  
fo r  h yd ro ca rb o n  o ils  c le a re d  fro m  w a re h o u se . C le a ra n c e s  
e x - s h ip  a re  not e lig ib le  fo r  th e se  a rra n g e m e n ts . A s  w ith  
o th e r d e fe rre d  d u tie s , c h a n g e s  in d u ty  ra te s  e tc  a re  no t 
fu lly  re f le c te d  in re c e ip ts  u n t il a f te r  th e  m on th  in  w h ic h  
th e y  b e co m e  e ffe c t iv e .

Table 6.4
Banks: summary of monthly reporting 
insitutions

P ro m is so ry  no tes, b ills  and  o th e r  sho rt~ te rm  pape r 
w e re  p re v io s ly  in c lu d e d  w ith in  U K  m o n e t a r y  s e c t o r ,  
th e se  ite m s  a re  n o w  in c lu d e d  w ith  c e r t i f i c a t e s  o f  

d e p o s i t .

Supplementary information

Table 7.5
Hire purchase and other credit business

T h e re  is  a b re ak  at th e  end  o f 1985 w h e n  th e  
c o lle c t io n  o f s ta t is t ic s  on  th e  c re d it  b u s in e s s  o f f in a n c e  
h o u se s  and  o th e r  s p e c ia l is t  c re d it  g ra n to rs  w a s  w id e n e d  
to  in c lu d e  c re d it  e x te n d e d  on  ru n n in g -a c c o u n t  
a g re e m e n ts  and  b lo c k  d is c o u n te d  a g re e m e n ts .

A m o u n ts  o u ts ta n d in g  on  d e a le r  s to c k  fu n d in g  and  
p ro p e rty  d e v e lo p m e n t lo a n s  a re  e x c lu d ed . T h e  c o v e ra g e  
o f  th e  s e r ie s  fo r  n e w  c r e d i t  e x t e n d e d  and  fo r  
a m o u n t s  o u t  s t a n d i  n g  is  th e re fo re  id e n t ic a l fro m  
J a n u a ry  1966.

T h e  ta b le  has b een  re v is e d  to  s h o w  se p a ra te  s e r ie s
fo r  t o t a l  f i x e d - s u m  c r e d i t  e x t e n d e d  and  t o t a l  
r u n n i  n g - a c c o u n t  c r e d i t  e x t e n d e d  by  f in a n c e  
h o u se s  and  o th e r  s p e c ia l is t  c re d it  g ra n to rs . T h e se  
re p la c e  th e  c o lu m n s  s h o w in g  th e  s p lit  b e tw e e n  
f i x e d - s u m  c r e d i t  e x t e n d e d  and  r e g u l a t e d  a n d  
o t h e r  a g r e e m e n t s . T he  ch a n g e  is  e f fe c t iv e  fro m  th e
A p r i l 1986 issu e .

E s t im a te s  fo r  D e ce m b e r 1985 a re  in c lu d e d  on  th e  
n e w  b a s is  fo r  c o m p a r is o n .

Table 7.6
Building societies

S e a s o n a lly -a d ju s te d  f ig u re s  fo r  th e  l i q u i d i t y  
r a t i o  and  o t h e r  i n v e s t m e n t s  a re  no  lo n g e r  b e in g  
p ro d u ce d  fo llo w in g  c h a n g e s  in  th e  fre q u e n c y  o f ta x  
p a y m e n ts  m ade  by  b u ild in g  s o c ie t ie s  w h ic h  b e cam e  
e f fe c t iv e  in  A p r il.  T h e  s itu a t io n  w il l  be re v ie w e d  o n ce  
s u f f ic ie n t  h is to r ic a l d a ta  is  a v a ila b le .

Table 7.7
Building societies: liabilities and assets

F rom  the  fo u r th  q u a rte r  o f  1985 b a n k  b o r r o w i n g  
a n d  b o n d s  in c lu d e s  net is s u e s  o f E u ro b o n d s  by b u ild in g  
s o c ie t ie s .  N e g o t ia b le  b o n d s  h ave  been  is su e d  s in c e  th ird  
q u a rte r  1980.

Table 7.11
Unit trusts

T o ta l in v e s tm e n ts  o v e rs e a s  at e n d -1 9 8 5  w e re  £6,423; 
c o m p r is in g  U S A  and  C a n a d a  £2,663m , EC  c o u n tr ie s  
£1 ,319m , A u s t ra lia  and  Fa r E ast £2 ,162m  and o th e r
c o u n tr ie s  £279m .

Table 7.12
Investment trusts

T o ta l in v e s tm e n ts  o v e rs e a s  at e n d -1 9 8 5  w e re  
£8,303m ; c o m p r is in g  U S A  £4,511m , C a n a d a  £212m , EC 
c o u n tr ie s  £818m, Ja p a n  £2,061 m, A u s t ra lia  £186m  and 
o th e r  c o u n tr ie s  £515m .
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Table 7.13
Insurance companies

From  th e  f ir s t  q u a rte r o f 1985 Loans  
c o m p a n i e s '  p o l i c i e s  in c lu d e s  o th e r lo an s  
in d iv id u a ls . O t h e r  a s s e t s  from  the  f ir s t  q u a rte r o f  1985 
in c lu d e s  net in c re a se  in  d ire c t in ve s tm en t and from  f ir s t  
q u a rte r o f 1986 in c lu d e s  B r it ish  G o ve rn m en t s e c u r it ie s  
d en o m in a ted  in fo re ig n  cu rren cy .

Table 9.4
Loans for house purchase

A  new  se r ie s  is  in tro d u ced  o f a m o u n ts  len t by 
M i s c e l l a n e o u s  f i n a n c i a l  i n s t i t u t i o n s .  The  
le n d e rs  co n ce rn ed  a re  bank ing  in s t itu t io n s  in  the  
C h ann e l Is lands and Isle o f M an  w h ic h  a re  not in the  
m one ta ry  s e c to r  and  U K  co m p a n ie s  s p e c ia lis in g  in the  
p ro v is io n  o f  m o rtg ag e  f in a n ce  o r in  th e  p u rch a se  o f 
e x tan t m o rtg ag e s  he ld  by o th e r in s t itu t io n s . The  
co rre sp o n d in g  se r ie s  in ta b le s  1.1, 1.8 and  7.1 n ow  a lso  
co n ta in  th e se  am oun ts . The  re la ted  lia b il it ie s  a re  m a in ly  
in  the  fo rm  o f Bank b o r r o w i n g  w h ic h  is  a lre ad y  
in c lu d e d  w ith in  th a t se rie s .

Tables 10.1 and 10.2
UK Balance of payments

The  ch an g e s  to  ta b le s  10.1 and 10.2 re f le c t the  
re v ised  p re sen ta t io n  o f c a p ita l t ra n sa c t io n s  in tro d u ced  in 
th is  y e a r ’s C S O  P ink  Book. P re v io u s ly  t ra n sa c t io n s  w e re  
g rouped  to g e th e r unde r I  n v e s t m e n t  and  o t h e r  
c a p i t a l  t r a n s a c t i o n s  (o ld ta b le  10.2) and  O f f i c i a l  
f  i  nanc  i ng  (o ld  ta b le s  10.3 and 10.5).

The  O f f i c i a l  f  i  n a n c i  ng  c a te g o ry  b rough t 
to g e th e r unde r one head ing  a ll t ra n sa c t io n s  undertaken  
by o r on b e h a lf o f the  UK m one ta ry  a u th o r it ie s  (HM 
T re a su ry  and the Bank o f Eng land) fo r  th e  pu rpose  o f 
re se rve  m anagem en t and d ra w in g s  on o r a c c ru a ls  to the  
re se rve s  th em se lv e s . O ve r re cen t y e a rs  how ever, the  
m one ta ry  a u th o r it ie s ' use  o f the  re se rve s  fo r  b a lan ce  of 
p aym en ts  re la ted  p u rp o se s  has been m uch  redu ced  and 
the  O f f i c i a l  f i n a n c i n g  c a te g o ry  co n se q u e n t ly  lo s t 
m uch  o f its  fo rm e r s ig n if ic a n ce . It w as , th e re fo re , 
d e c id ed  to  d rop  the  ca te g o ry  from  the  a c co u n ts  and to  
a s so c ia te  th e  tra n sa c t io n s  p re v io u s ly  unde r the  head ing  
w ith  s im ila r  t ra n sa c t io n s  re co rded  e ls e w h e re  in the 
a ccoun ts . For exam p le . Ne t  i s s u e s  a b r o a d  b y  p u b !  i c  
c o r p o r a t i o n s  u n d e r  t h e  p u b l i c  s e c t o r  e x c h a n g e  
c o v e r  scheme  w ith  O t h e r  o v e r s e a s  i s s u e s  o f  
p u b l  i  c  c o r p o r a t  i  o n s .

A t the  sam e  t im e  as the  in te g ra t io n  o f O f f i c i a l  
f i n a n c i n g  w ith  I n v e s t m e n t  a n d  o t h e r  c a p i t a l  
t r a n s a c t i o n s ,  the  P ink  Book adop ted  a rev ised  
p re sen ta t io n  fo r th e se  tra n sa c t io n s  o ve ra ll w ith  
tra n sa c t io n s  be ing  g rouped  re la t in g  to  e ith e r UK 
e x t e r n a l  a s s e t s  or UK e x t e r n a l  l i a b i l i t i e s  (tab le 
10.2). A  fu rth e r change  in p re sen ta tio n  w a s  the  in c lu s io n  
o f O v e r s e a s  a u t h o r i t i e s  i n v e s t m e n t  i n  B r i t i s h  
g o v e r n m e n t  s t o c k s  under  P o r t f o l  i o  i n v e s t m e n t  i n  
t h e  U n i t e d  K in g d o m .  P re v io u s ly  th is  in ve s tm en t w a s  
in c lu ded  unde r O t h e r  c a p i  t a l  t r a n s a c t i o n s .

For a d e ta ile d  d e fin it io n  and e xp lana tio n  o f co ve rage  
o f the  se r ie s  show n  in ta b le  10.2 see se c tio n  8 o f the 
1986 ed it io n  o f the C SO  P ink Book.

Tables 11.5, 11.6 and S20
Counterparts to changes in sterling M3

The  fo rm a ts  o f ta b le s  11.5 and 11.6 have  been 
changed . T a b le  11.5 n ow  sh o w s  the  a n a ly s is  o f 
c o u n te rp a rts  to  ch ange s  in s te r lin g  M 3  fo rm e r ly  show n  
in su p p le m e n ta ry  ta b le  S20, w h ich  is  d iscon tin ued . T ab le
11.6 n o w  p re se n ts  th e  a n a ly s is  o f ex te rna l and fo re ign  
cu rre n cy  co u n te rp a rts  fo rm e r ly  sh ow n  in 11.5, as w e ll as 
th e  re la t io n sh ip  w ith  th e  b a lan ce  o f paym ents. In tab le s
11.6 and 11.7 an ad d it io n a l co lum n  G o ve rnm e n t  
f o r e i g n  c u r r e n c y  d e b t  : UK n o n - b a n k  p r i v a t e  
s e c t o r  has been  in c luded .

Table 11.8
Components of private sector liquidity

The d e f in it io n  o f PSL2  has been w id en ed  to  in c lu de  
p r iva te  s e c to r  h o ld in g s  o f te rm  sh a re s  and SAVE 
d e p o s its  w ith  b u ild in g  so c ie t ie s  and s te r lin g  bank 
d e p o s its  o f o v e r tw o  yea rs  o r ig in a l m atu rity . The 
p re v io u s  d e f in it io n  is  sh o w n  up to  the  end o f 1985 and 
th e  n ew  d e f in it io n  from  th e  beg inn ing  o f 1984.

Table S23
Public expenditure, revenue and
borrowing

Th is  is a su m m a ry  ta b le  sh o w in g  pub lic  expend itu re , 
revenue  and b o rro w in g  co n s is te n t w ith  the data in c luded  
in  se c t io n s  2 to  5 o f th is  issue . The p resen ta tion  o f th is  
ta b le  fo llo w s  th a t sh o w n  in ta b le s  2.3, 2.4 end 2.5 o f 
ch ap te r 2 o f the  F i n a n c i  a l  s t  a t e m e n t  a n d  b u d g e t  
r e p o r t  1 9 8 6 - 8 7 .  T h is  tab le  enab le s  the fo re ca s t fo r  
the  f in a n c ia l y e a r to  be com pa red  w ith  the  outturns.
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Index
F igu re s  sh o w n  are  ta b le  num be rs; su p p le m e n ta ry  ta b le s  a re  p re f ix e d  S  (see in s id e  b a ck  c o v e r  fo r  lis t)

4.3. 5.3, 7.1. 8.2. 8.3,
Acceptances 6.4, 6.6
Accruals adjustm ents 1-1. 1.3“ 1.10. 2.3, 3.3, 4.1. 

9.2. S3
Accrued taxes and interest S6. S7 
Acquisitions and mergers of com panies 8.8 
Adm in istra tion orders, Engiand and Wales 8 5  
Advance corporation tax 3.13 
A gricu ltu ra l land S2 
Agriculture. Forestry, Fishing 6.6
Appropriation accounts;

financial companies and in s titu tio n s  8.5 
industria l and com m ercial com panies 8.1 
public corporations S.1

Balance of payments 10.1-10.2, 11.6, S9 
Balance sheets 14.1~14.4
Balancing Item 1.1,1.3-1.11. 2.3, 3.3, 4.3. 5.3, 8.2, 8.3. 9.2, 10.1 
Bank b ills  115
Bank deposits 1.1, 13-1 .11 . 2.6, 4.4, 5.3, 5.4. 6.2. 6.4, 7.1. 8-2, 8.4, 8.6,

10.4, 11.2-11.6, 115. S3. S6, S7
Bank lending 1.1. 1.7-1.11. 2.6, 4.4, 4.6, 4.7, 5 3 . 5.4. 6.1, 6.2. 6.4, 7.1,

7.4, 7.11, 7.12. 8.4. 8-4, 8.6. 9.2-9.5. 103 . 115-11 .7 . 123 , S6. S7 
Banking sector: see Monetary sector
Bank of England 2.6, 3-4, 6.3-B.5

commercial b ills  transactions 2.6. 3.4. 115  
special deposits 6 3 . 11.4 

Bankruptcies, Engiand and W ales 8 5  
Banks:

acceptances analysed by industry: ou tstand ing  6.6 
advances analysed by Industries: outstanding 6.6 
advances and acceptances analysed by industry: transactions 6.6 
borrov^ing and transactions in securities 1.1. 1.8-1.10. 7.1, 7.3, 8.2. 

8 3 , 9 3 . 105
external lia b ilitie s  and cla im s in overseas currencies 10.5 
Selected re ta il banks 13.10 
special and supplem entary deposits 6 .3-6  4 

Base rates:
finance houses 13.11 
Selected re ta il banks 13.10, 13.15 

Beer duties 3.14 
Betting and gam ing duties 3.14 
Bills 6.4, 6.5. S6. S7 
Block d iscounting 7.4 
Borrowing: $€€ sector references
British Gas Corporation deposits w ith  the governm ent S6, S7 
British government securities:

fore ign currency bonds S6, S7
holdings: at book values 6.3. 6.4, 7.7, 8 4. 8.6

at market values 7.11-7.13, 7.15. 10-4, S6, S7 
at nom inal values 7.7, 7.11-7.14. 12.4 
by m aturity  7 .7 ,7 .1 1 -7 .1 3 .1 2 .4  

issues and redemptions 3.5. 3.6 
net o ffic ia l sales 3.5 
nominal amounts outstanding 13 4. S4 
prices and yie lds 13.4, 13.5, 13.15 
stock exchange transactions 12.3. 12.4 

•  transactions 1.1. 1.3-1.11. 2.6. 3-4. 3.5, 7.1. 7.7. 7 11-7.15. 8 2, 9.2 
10.2. 7.3, S3

transactions by m aturity  7.7,7.11-7.13, 12.3. 12.4 
British savings bonds 3 5 . 3.10 
Broadcast receiving licences 3.12 
Building societies:

interest rates 13.12 
liab ilities  and assets 7.7, 8.4. 9.5 
loans fo r house purchase 9.4 
mortgage advances and com m itm ents 7 5  
Save As You Earn S21
shares and deposits, m ortgages and investm ents 7.1, 7.6. 7.7, 

115. 14.1-14.4. S6. S7
transactions 1.1, 1.2. 1.7-1.11, 7.1, 7.3, 9.2, 12.4, S3 
wholesale borrow ing 14.1-14.3, S2. S6. S7

Capital accounts: 
all sectors 1.2 
central government 3.2 
general governm ent 2.2 
industria l and commercial com panies 8.2 
local authorities 4.2 
public corporations 5 2 

Capital gains tax 3.13 
Capital grants 4.2
Capital issues 1.7-1.11, 5.2, 7.1. 8.2. 8.7, 12.1 
Capital issues overseas 1.1, 8.2. 10.8. 12.1 
Capital transfers 1.1. 1.2, 3.2. 5.2. 8.2, 9.2, S3 
Capital transfer tax 3.13

Car tax 3.14 
Central governm ent

borrow ing 3.4. 11.5, 11.7
borrow ing requirem ents 2.5, 3.3, 3.4, 3.12. 11.5 
cap ita l accounts 3.2 
current account 3.1 
debt: nom inal am ount outstanding S1 
financ ia l assets and lia b ilit ie s  3.3, S5. S6, S7 
financ ia l transactions 1.1, 1.2, 1.3. 3.3 
lending 2.5, 3.3, 4.3. 4.4. 4.6, 4.7, 5.3 
o the r non-m arke tab le  debt S6. S7 

Central m onetary in s titu tio n s  3.7, 10.4 
C ertifica tes o f deposit 6.4, 7.7, 7.11-7.13, 8.4, 8.6, 10.4, 135 
C ertifica tes of tax deposit 1.3-1.10, 2.6. 3.4, 3.11, 7.7, 8.4, 9.2, 115 , 

13.6, S4 
Charities 7 5
Chemical and a llied industries  6.6. 12.1 
C lothing and foo tw ea r industries 6.6, 12.1 
Com m ercial b ills  7.4, 135  
Companies:

acqu is itions and mergers 8 5
financ ia l com panies and in s titu tio n s  1.1. 1.2, 1.7. 15 . 7.4, 8.5, S3 
Industria l and com m ercia l com panies 1.1, 1.2, 1.7, 15 , 1.11, 3 4, 

3.5, 4.4, 4.6. 4.7. 6.1, 7.4. 7.14, 8.1-8-4. 8.6, 11.7, 12.1, S3, S5 
investm ent abroad 8 5 , 8.3 
liqu ida tions  and receiving orders 8 5
securities: overseas 1.1, 7.1, 7.11-7.14. 8 5 , 105, 12.1, S3

prices and yie lds 13.7
transactions 1.1, 1.3, 1.6. 15 , 3.3, 8.2, 8.3, 8.7, 9.2, 
12.1, S3
sources and uses of capita l funds 8.2 

Company liqu ida tions, England and Wales 8 5  
Company tax ce rtifica tes 3.11 
Consolidated fund 3.12, 3.13-3.15 
Consols: price and yie ld  13.3 
C onstruction industry 6.6 
Consumer cred it 9.3 
Consumer durables 9.1, S2 
Consum ers' expenditure 9.1 
Consum ption o f non -trad ing  capita l 2.1. 3.1. 4.1 
Contingencies fund 3.12 
Convertib le currencies (O ffic ia l reserves) 10.3 
Convertib le debentures 12.1 
Corporation tax 3.13. 8.1 
Counterparts to  changes in s te rling  M3 11.5 
Credit extended by reta ilers 1.1. 1.5, 15 . 1.10, 7.5. 9.2, 9.3, S3 
Currency c ircu la tion  6.3. 6.4, 11.2. 11.3, 11.8 
Current grants 2.1, 3.1, 4.1, 9.1 
Customs and Excise duties 3.12, 3.14

Debentures 8.2, 12.1, 13.7, S6. S7
Debt in te rest 2.1, 3.1, 3.12, 4.1
Deeds of arrangem ent. England and W ales 8 5
Defence expenditure 3-1
Departm ental balances 3.12
Developm ent land tax 3.13
Direct borrow ing from  abroad, local au tho rities ' 4.7, 4.8 
Direct borrow ing from  overseas governm ents and Ins titu tions  

centra l governm ent 3.4 
D irect external finance 2.6 
D irect investm ent abroad 8.2 
D irect investm ent in UK 1.1, 1.2, 1.7-1.11. 8.2 
D iscount m arket 3.5, 3.7. 6.4, 12.1, 12.4 
D is tribu tive  trades 12.1
Dividends and Interest 2.1. 3.1, 3.10, 3.12, 4,1. 5.1, 7.6. 8.1. 8.5. 13.7
Dollar(US) ce rtifica tes o f deposit 6.4, 6.4
D olla r/S terling  nom inal index 13.3
Dom estic counterparts 11.7
Domestic trade end o the r cred it 14.1-14.4
D w ellings o f personal sector S2

Education, local au thorities  fina l consum ption expenditure on 4.1 
Effective exchange rate: 

s te rling  13.1 
s te rlin g /d o lla r 13.1 
sterling/EM S 13.1 

Employers contribu tions:
to  National Insurance and pension funds 9.1 

Engineering industry 6.6, 12.1 
Equities: ho ld ings S2. S6, S7 

prices and yie lds 13-7 
transactions 1.6, 1.8, 3.3. 8.7. 9.2, 12.1 

Estate duty 3.13 
Eurodollar rates in London 13.3 
European Com m unity 3.12. 10.4, 10.5

163



index

'I
I k

EuropBin currency units 1 3 ^
European Monetary Systems <EMS) currencies: 

s terling  e ffective  index 13.3
Exchange cover schema 1.1, 1.3, 1.S. 1.6, 1.9. 2A. 4 4 , S3
Exchange rates 13.1-13.3
Exchange reserves in steriing  10.2, 104
Export credit B.2, 8.3. 10.2, 11.6, S6, S7
Externai and foreign currency finance 2.6, 11.6
External lia b iiltia s  end ciaim a on UK banks.ln overseas currencies 10.5

Finance house base rata 13.11
advances and acceptances from  UK banks 6.6 
deposits w ith  1.8, 8-4. 114 
ioans and mortgages by 7.1, 9.3 

Financial accounts:
by sector 14-1 .11 , 2.3, 3 4 . 4 4 .  5 4 , 7.1, 8.3, 9 4  
m atrix: ia test quarter 1.1 

la test year S3
reconcillla tlon  w ith  balance of payments accounts S9 

Financial assets 8.4, 9.5. 14.1-14.4 
Financial in s titu tio n s  other than banks 7.1-7.15 

borrow ing 7.11-7.13, 9 4  
hold ings 3.7. 6 1 , 7 4 . 8.6. 14 .1-144  
lending 4 .4 ,4 .6 ,4 .7 .1 1 .7  
lia b ilitie s  6.1. 7.4, 8.4, 9.6 
transactions by sector 1.1, 1 4 . 1.7-1.11, S3 
transactions In company securities 6.7 
turnover 7 4 , 12.4 

Financial leasing S8 
Financial lia b ilitie s  14.1-14.4
Financial surp lus o r de fic it 1.1-1.6, 14-1 .11 . 2.2, 2.3, 2.7, 3 4 , 4.3, 5.3. 

S3
Financial T im es actuaries ord inary share index 13.7 
Fixed assets:

hold ings of personal sector S2 
investm ents in 2.2, 2.4, 3 4 , 4.2. 5 4 , 8 4 , 9.2 

Fixed in terest securities prices and yie lds 13.7 
Food drink and tobacco industry 6.6. 12.1 
Foreign currency borrow ing: 

banks 6.1, 6 4 . 6 4. 104  
HM government 2.6, 10.6, S6. S7 
local au thorities  1.1, 1.4, 1.7, 1.11, 4.4. 4.5, S I. S3 
public corporations 1.1, 1.5, 1.7, 1.11. 5.3, 51, S7 
pub lic  sector 10.6

Foreign currency reserves 1.1. 1.3-1.7, 1.11, 3.4, 10.1. 10.3, S3 
Foreign exchange rates 13.1-13.2 
Forward exchange rates 13.2 
Funds lodged in courts S2, S6. S7

General government:
borrow ing in fore ign currency 1.1, 1.3-1.7, 2.6, 10.1, S I. S3 
borrow ing requirem ent 2.3, 2.5 
capita l account 2 4  
current account 2.1 
expenditure 2.4 
financia l leasing S8 
financ ia l transactions 2.3 
financia l surplus or d e fic it 1.1, 1.2 

Gold price in London 13.13 
Gold reserves 10.3
Gold subscrip tion to  IMF 3.4, 10.1. 10.7 
Government expenditure 2.4
Government fore ign currency debt 1.1, 1.3, 1 .6 -14 . 1.11. 2.6, 3.4, 11.6, 

11.7
Government overseas financing 1.1, 1.3, 1.11. 2.6 
Government securities: see B ritish  government securities 
Grants from:

central government 3.1 
general government 2 4 , 4.1. 9.1 
local au thorities  4.1 

Grants overseas 3.1
Gross dom estic fixed capital form ation 1.1, 1.2, 2 4 . 2.4, 3.2, 4.2. 5.2, 

8 4 . 9.2. S3
Gross dom estic product summary table 
Gross trading p ro fits  8.1. 8.5 
Gross trading surplus:

central government 3.1 
general government 2.1 
local authorities 4.1 
public corporations 5.1

Hire o f plant and machinery S8
Hire purchase and other cred it business 7.5. 14.1-14.4, S6, S7 
House purchase, loans fo r 1.1, 1 .4 -14 , 1.10, 6.6. 7.1, 7.6-7.8, 7.13. 9.2, 

9.3, 9.4, 14.1-14.4, S3. S6. S7

2.1, 3.1, 3.10. 4.1. 5.1. 7.6, 8.1, 8 4  
6.4

Hydrocarbon o ils  duty 3.14

im port cred it 8 4 , 8.3, 104, 114  
Import deposits 3.14. 8.2 
Income from  abroad 5 1. 6.1, 8.5 
Income tax 3.13
Indirect overseas o ffic ia l financing 2 4 , 2A
Industria l and commercial companies 1.1. 14 , 14. 2 4 , 3 4 , 4.4. 4.6.

4.7, 6.1. 7 4 . 7.7, 8 .1 -8 4 . 14.1-144, S5 
Inland Revenue duties 3.12. 3.13 
Instalm ent cred it 7 4  
Ins titu tiona l investm ent 73
Insurance companies 7 4 , 73. 7.13, 9.3, 9 4 . 12.1, 12.4 
In ter-bank rates 134, 134. 13.15 
interest and dividend transactions 
In terest-bearing eiigable liab ilitie s  
Interest rate d iffe ren tia ls  134 
Interest rates:

average rates 13.5, 13.12, 13.15
British governm ent securities 13.4, 13.15
build ing societies 13.12
certifica tes of tax deposit 13.6
com m ercial b ills  134
Eurodollar rates in London 134
finance house base rate 13.11
in te r-bank landing 134, 13.15
local au tho rity  borrow ing 13.14
national saving investm ent account rate 134
national savings: see Explanatory handbook (Section 3 Annex)
Public W orks Loan Board 13.13
Selected reta il banks ; base rates 13.10, 13.15

ca ll money 134 
sho rt-te rm  money rates 134 
sterling  certifica tes of deposit 134 
three m onths deposits 134 
UK Treasury b ills  3.6, 134, 13.15 
US Treasury b ills  134

Internationa) Monetary Fund 3.4, 10.1, 10.3, 10.7 
Intra-com pany investm ent in the United Kingdom by overseas 

companies 8.2
Intra-com pany investm ent overseas by UK companies 6.2 
Investment 1.1
Investment trus ts  7 4 . 7 4 . 7.10, 12.1. 12.4
Invisible balance 10.1
Irish governm ent securities 12.3
Issue departm ent; transactions 1.1. 1.3. 1-6. 14. 1.11, 2.6, 3.4 
Issues:

company securities 12.1 
government securities 3.5. 3.6 
treasury b ills  3 4

Land, property and ground rents 7.7. 7.13-7.15 
Leased assets 6.4, 7.6, S8 
Lending; sector references 
Lending w ith in  central government 3.16
Life assurance and pension funds 1.1, 1.3. 14, 1.10, 7.1. 7.7. 7.13-7.15, 

9.2. S3. SI 5
Liquidations. England and Wales 8 4  
Liquidity, private sector 114 
L iquid ity ratio:

build ing societies 7.6 
industria l and commercial companies 8.6 

Loan capita l 7.11, 7.12, 12.1 
Loan stock 8 4
Loans fo r house purchase; see House purchase, ioans for 
Loans on insurance companies' policies 7.13 
Loans to  nationalised industries 3.16 
Local A u tho rities ' Mutual Investment Trust 7.1. 7.15 
Local Authority:

bank deposits 6.1
b ills  1.7, 1.8, 6.4. 6.4. 7.13. 8.6. 14.1-14.4
borrow ing 1.1, 1.3-1.11. 3.4, 3.16, 4 .3 -44 , 6.2. 6-4. 6.5. 6.6. 7.1, 74  

7 4 . 7.11-7.15, 8.4, 8.6. 9.2. 10.4. 11.7. 114. 12.1, S6. S7 
borrowing by m aturity 4.6, 4.7, 7.4. 7;5, 7.14, 7.15 
borrowing In foreign currency 4.4. 4.5. 4.8 
borrow ing requirement 2.5, 4.3, 4.4 
capita l account 4.2 
capita l issues 12.1 
current account 4.1 
debt Interest 4.1
debt outstanding 4 .4 -44 . 7.7. 7.11-7.13, 7.15. 8.4. 8.6, 9.5, S I. S6, 

S7
debt outstanding by m aturity S10 
financia l assets and liab ilities  4.3. S5. S6. S7 
financia l transactions 1.1, 1.2, 1-4. 4.3
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S6

in terest rates 1 3 J . 13-13. 13.14
investm ent 4-fi
negotiable bonds 4.7, 4.6
revenue b ills  4.5. 4.6, 4.8
securities 1-7, 4.5, 4.7, 4.8, 7.7, 7.11-7.15. 12.3
pension funds 7.15. S11

M anufacturing industries 6.6, 12.1 
Market loans 6.4
Market treasury b ills  1.1. 1 .3 -13 . 1.11. 2.6. 3-4. 3.7. 3.8, 8-4. S4 
M atrix o f sector accounts:

la test com plete quarter 1.1
year S3

Metal m anufacturing industry 6.6, 12.1
M ilita ry  defence expenditure 3.1
M ining and quarrying industry 6.6
M iscellaneous current transfers 2.1. 2.7. 3.1
M iscellaneous dom estic instrum ents 1.1. 1.3-1.5, 1.7-1.11. 4.3
M iscellaneous overseas instrum ents 1.1, 1 3 . 13 , 1 .7 -1 3 . 1.11, 5.3
MO. the w ide monetary base 11.4
Monetary aggregates 11.1-11.4
Monetary gold, convertib le  currencies and SDRs S6. S7 
Monetary sector

advances and deposits outstanding: analysed by secto r 6.1 
assets and liab ilities : outstanding 6.1

transactions 6.1 
financia l transactions 1.1. 1.7 
financ ia l assets and lia b ilitie s  S5, S6. S7 
financing of the pub lic  sector borrow ing requirem ent 2.6 
transactions in financ ia l assets 1.7 
treasury b ill: hold ings 3.7

transactions 3.7 
Money stock 11.1 -11.5. 113 
M otor vehicle licence duties 3.15

National debt 3-12, S I. S4 
National health contribu tions 3.1 
National Insurance con tribu tions 2.1. 3.1. 3 1 2 . 9.1 
National Insurance surcharge 3.12, 3.15 
National Loans Fund 3 3 , 3.12. 3.16
National savings 1.1. 13 . 1.3, 1.4-1.6, 18 -1 .10 , 2.6. 3.4, 3 3 . 3.10. 9.2, 

9.5, 14.1-14.4. S I. S2, S3, S4, S6. S7 
National Savings Bank 33 . 3.10. 11.8. SI
National Savings Bank Investment Account: in terest rates 133
National Savings Certificates 3 3 . 3.10, SI
National Savings Income Bonds 3.10
National Savings Register 3 3 , 3.10
Negotiable Bonds (local authority) 4.5. 4.7. 4 8
Net government indebtedness to  Banking Dept- 1.1, 1.3. 1.6, 1.7, 3.4,

SB. S7
Net wealth o f personal sector S2
New Towns corporations and Commission 3.16, 4.5
New Towns corporations transferred debt S7
Non-bank consumer cred it companies 7.4
Non-bank private sector 14.1-14.4. S6. S7
Non-m arketable debt 1.1. 1.2, 1.3. 1.5. 1.7. 1.8. 3.4
Northern Ireland central government debt 1.1. 1.3. 1.6-1.10. 2.6. 3 4.

3.12, S I. S3
Notes and coin 1.1. 1.2, 1.3. 1.6. 1.7, 13 . 1.10. 1.11. 2.6. 3.4. 6.3. 6-4,

9.2, 11.2, 11.3, 11.4 11.7, 118, S I. S2, S3, S6. S7

O ffic ia l financing 2.6, 3-4, 4.4. 5 8 . 10.1 
O ffic ia l hold ings of pub lic  sector debt 3.5. 3.7, SI 
O ffic ia l loans 1.5. 7.1, 7.7 
O ffic ia l long -te rm  capita l 10.2 
O ffic ia l resarves 1.1, 1.3. 1.6, 1.11. 2.6. 3.4, 103 , S3 
Ordinary shares 7.1-7.3. 7.11-7.14, 8.2, 8 8 , 12.1, 12.3. 13.7. 14.1-14.4. 

S2, S6. S7
Other financia l in s titu tio ns  1.1. 1.3, 1.7-1.11, 2.6, 3.1. 3-7. 4 4, 4 .6 -4 8 ,

6.2, 6.6. 7.1. 7.2. 7.4, 7.11-7.13, 8 4, 8.6. 8 7 . 9.2, 9.4, 10.8 117 . 12.1, 
12.4. 14,1-14.4. S5

Overseas assets 14.1-14.4, S6. S7
Overseas borrow ing 1.7, 2.6. 4.4, 4.7, 5.3. 6.1. 6.4, 7,1, 7.4, 7.11-7.13.

8 .2, 10.2, 10.6. 12.1
Overseas government securities 7,1, 7.7, 7.11-7.13. 7.15, 12.3. S6, S7 
Overseas investm ent in UK private sector 11.6. S6. S7 
Overseas lending 3 3 . 6.1, 7.11-7.13, 8.2. 10.1. 10.2, 11.2, 11.3. 11.5, 

11.6
Overseas liab ilitie s  10.5. 14.1-14.4. 56. S7 
Overseas monetary au thorities  3.7, 10.4
Overseas sector 1.1, 1.2, 1.11, 2.6, 3.5, 3.7. 4,4. 6.1, 6 4 . 6.5. 8.2. 8.3. 

10.1-10.8, 11.6. S3, S5. S6, S7
Overseas securities 1.1. 1.7, 18. 18 . 110. 1.11. 7.1, 7.11-7.14, 8.2. 

108, 12,1

Paper, p rin ting  and pub lish ing  industry  12.1 
Pension funds 1.1, 1.3, 1.6, 1 8 , 1 8 . 1.10, 5 3 , 7 .1 -7 3 , 7.7, 7 8 , 

7.14-7.15, 9,2. 12.4, S3, S l l .  S15 
local au tho rity  revenue account S11 

Personal income expenditure  and savings 9,1
Personal sector 1.1, 18 , 1.10. 2.6, 3.5, 4.4. 4.6, 4.7, 6 8 , 7,4. 7.7, 8.7, 

9 .1-9.5 , 108 . 11.7, 14.1-14.4, S2, S5, S6. S7 
Personal sector:

balance sheets 14.1-14.4. S2, S5
transactions in life  assurance end pension schemes S l l  

Personal ce rtifica tes  of tax deposit 3 8 , 9.2, 9.5 
Plant and m achinery leasing S8 
Plant and m achinery o f personal secto r S2 
Preference shares 7.11, 7.12. 8.2, 8 8 .  12.1, 12.3, 13.7, S2, S6, S7 
Premium Savings Bonds 3 8 , 3.10 
Prices and yie lds:

B ritish  governm ent securities 13.4, 138 , 138  
com pany securities  13.7 
treasury b ills  138

Private sector 2.4, 2.6, 3 4. 3.6, 5.3, 6.1, 6.4, 118 , 11.3. 118 , 11.7, 
14.1-14.4

Private sector liq u id ity  118
P rofits  due abroad 8.1, 8.5
Property com panies 6.6. 12.1
Property ho ld ings abroad S6. S7
Property un it trus ts  7.1. 7 8 . 7.14-7.15, S6. S7
Public corporations: 5.1-5.4

appropria tion account 5.1. 5.4
borrow ing 1.1. 1.3, 2 .4-2.6. 3.3. 3.16, 5,3, 5.4. 6 8 , 6.4, 11.7, 12.1, 

S I, S3. S6, S7
borrow ing in fo re ign  currency 5 3 . SI 
borrow ing requirem ents 2.4-2.B, 5.3, 5.4 
capita l account 1 8 . 5.2 
cap ita l grants received 1 8 .4 .2  
capita l issues 12.1 
debt: nom inal am ount ou ts tand ing  SI 
financ ia l assets and lia b ilit ie s  S5. S6. S7 
financ ia l transactions 1.1. 1 8 . 1 8 , 5.3 
lending 2.5, 4.4, 4.6, 4.7. 5.3, 5.4, 6.2 
o ther pub lic  corpora tion  securities  S6, S7 
pub lic  d iv idend capita l 5.4, S6. S7 
purchases of pub lic  secto r debt 2.5, 5.3, 5.4 

Public sector 1.1, 1.2-1.11, 2.5, 2.7, 6.1, 6.2, 6.4, 7.14, 8.7, 10.1, 10.2, 
118 , 11.3. 118 -11 .7 . S I, S3. S6. S7, S13 

Public sector borrow ing  requirem ent 2.5, 2.6, 4.4, 5.3, 5.4, 118 , S13 
in fore ign currency 2.5. 10.6, S6. S7 

Public sector debt SI
Public sector pension schemes 13 , 1.6, 3.3, 7.15 
Public u tilit ie s  6.6. 12.1
Public W orks Loan Board 4.4, 4.5. 4.7, 4.8, 13.13

Rates (local au tho rity ) 4.1
Receiving orders. England and Wales 8 8
Redemption y ie lds of g ilts  13.4, 13.5. 13.15
Redundancy fund con tribu tions  3.1
Refinanced sh ipbu ild ing  cred it S6. S7
Regional w ater au tho rities  3.16
Rent 2.1, 3.1. 4.1. 5.1, 7.1. 7.13-7.15, 8.1. 8.5. 9 1 . S8
Reserve position  in the IMF 10-3
Reserve tranche in the IMF 10.7
Reserves (o ffic ia l fo re ign  currency) 1.3, 1.6, 1.11, 10.3. SI 
Residual error 1.1, 1 8
Retail co -opera tive  societies: members funds S6. S7
Retail d is tribu tio n  industry 6.6 
Revenue b ills (loca l au tho rity ) 4.5. 4.6. 4 8

Save As You Earn 3 8 . 3.10, S4, S21 
Saving 1 .1 .1 .2 . 9-1. 9.2 
Savings banks 3.10, 9-4. 12.4 
Savings deposits and securities 118
Savings, National 1.1. 1-3. 1.6. 1.10, 2.6, 3.4, 3 8 , 3.10 9.2, 9.5. S3, S4 

S21
Sector balance sheets: 

a ll sector m atrix  S6 
a ll sector sum m ary S5 
centra l governm ent S7 
industria l and com m ercia l companies 
local au thorities  S7 
m onetary sector S7 
non-bank private sector (aggregates) 
non-bank private sector (consolidated) 14.1-14.4. S7 
other financ ia l Ins titu tions  14.1-14.4 
overseas sector S7 
personal sector 14.1-14.4, S2 
pub lic  corpora tions $7

14.1-14.4

S7
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public sector S7 
Sector cepite l accounts: 

e ll sectors 1 . 2  

central government 
general government
Industria l and commercial companies 8.2 
local authorities 4.2 
overseas 1 0 . 1

Subsidies 2.1, 3.1, 4.1, 5.1, 8.2
Superannuation funds: see Pension funds 7.14-7.15, 9.2, 

S15
Supply services 3.12, 3.15, S22 
Supply expenditure 3.15, S22 
Surtax 3.13

12.4, S3. S11. Table
i(Tibei

1.6. 8.3

personal sector 6 . 2  

public corporations 
Sector current accounts: 

central government
financia l companies and ins titu tions  8.5 
general governm ent 2 . 1  

industria l and commercial companies 
local authorities 4.1 
persons 9.1 
public corporations 5.1 

Sector financia l accounts 1.1, 1.3-1.11 
banks 1.7. 6.2
centra l governm ent 13. 3.3, 3.4, 3.12 
Industria l and commercial companies 
local authorities 1.4. 4 3 -4 .7 , 7.3 
m atrix  1.1, S3
other financia l in s titu tions  13. 7.1-7.15 
overseas 1 .1 1 , 1 0 .2 , 
personal sector 1 .1 0 .9 3  
public corporations 1.5. 5.3 
public sector 1.6 . 2.3 

Security prices and yie lds 13.4. 13.5. 13.7 
Selected liqu id  assets:

industria i and commercial companies 8.4 
large industria l and commercial companies 8 . 6  

personal sector 9.5 
Selected retail banks:

base rate 13.10. 13.15 
in terest rates 13.8, 13.15 

Service industries:
bank acceptances outstanding 6 . 6  

bank advances and acceptances: transactions 6 . 6  

bank advances outstanding 6 . 6  

Shipbuilders ' re lief 3.14 
Shipbuild ing industry 6 .6 . 12.1 
S hort-te rm  assets 1.1, 1.2-1.11, 2.6, 4.3. 4.4. 5.4 
S hort-te rm  money rates 133, 13.15 
Sight deposits 1.4. 1.5, 1.7-1.11, 9.5. 11.2. 11.3, 11.8 
Sinking funds 3.5
Social security contributions 2.1, 2 7. 3.3. 9.1. S13 
Sources and uses of funds:

industria l and commercial companies 8 . 2  

other financia l ins titu tions 7.1 
personal sector 8.7, 9.2 

Special deposits 6.3, 6.4
Special drawing rights 2.6, 3.4. 10.1, 10.3, 3.3, S6 . S7 
Special finance agencies 12.1 
Spot fore ign exchange rates 13.2 
Stamp duties 3.13
Sterling certifica tes of deposit 6.5, 7.7, 7.11, 7.12, 8.4, 10.4. 11.8. 13-8 
Sterling effective exchange rate 13.3 
Sterling holdings of the IMF 10.7 
Sterling money stock M3 11.1-11.5
Stocks and work in progress 1.1, 1.2, 2 3 . 3.2, 5.2, 8 3 , 9.2 
Stock appreciation 5.1, 8.1 
Stock Exchange 12.3, 12.4 
Subsidiaries 8.2, 8 3

Taxation:
advance coporation tax 3.13 
betting tax 3.14 
capital gains tax 3.13 
capital transfer tax 3.13 
car tax 3.14 
corporation tax 3.13 
Customs and Excise duties 3.14 
development land tax 3.13 
estate duty 3.13 
hydrocarbon o ils  duty 3.14 
income tax 3.13 
m otor vehicle duties 3.15 
petroleum revenue tax 3.13 
stamp duties 3.13 
surtax 3.13
taxes on capital 2 3 , 3.2, 8.2, 9.2
taxes on expenditure 2.1, 3.1, 3 3
taxes on income 2.1, 3.1, 4.1, 5.1, 8.1, 6 3 , 9.1
value added tax 3.14

Tax instrum ents 1.1, 1.2, 13, 13 , 1.7-1.10. 2.6. 3.4, 3.11, 7.7, 8.4, 9.2, 
9.5, 113, S6 , S7 

Tax reserve certificates 3 3 , S3 
Textile industry 6 .6 . 12.1
Time deposits 1.1, 1.4, 13, 1.7-1.11. 6.4, 9.5, 11.2, 11.3, 113 
Tobacco duties 3-14
Trade credit 1.1, 1.3, 1.5. 1.6, 13-1 .11, 5.3, 8.2. 8 3 . 11.5. S3. S6 , S7 
Trade investm ents 8.2
Transport and communication industry 6 .6 , 12.1 
Treasury analysis of public expenditure S12
Treasury b ills  2.6, 3.7, 33 . 3.10, 6.4, 7.4, 7.7, 7.12, 7.13, 8.4, 10.4. 113. 

133, 14.1-14.4. S3, S6 . S7
Treasury b ills : UK/US interest rate d iffe rentia ls  13.3 
Trustee savings banks 33 . 3.10, 7.1. 9.3. S I. S6 . S7. S21 
Turnover in securities by OFIs 7.2 
Turnover: the Stock Exchange 12.3

51
52
53
54

55
56
57
58
59
510

511
512
513
514
515

521
522
523 
$24

u s  Treasury b ills  13.3
Unit trusts 1.1. 13. 1.10. 7.1-7.3, 7.10. 7.11, 7.13. 7.15. 12.4, S3, S6 , S7 
Unlisted securities 7.12, 12.1

Value added tax 3.14 
Vehicle excise duties 3.12 
Vehicle industry 6 -6 . 12.1 
Vehicle leasing S8  

Vehicles of personal sector S2 
Velocity o f c ircu la tion 11.2 
V isible trade 10.1

Wages and Salaries 9.1 
Wealth 14.1-14.4 
W ines and sp irits  duty 3.14

Yields:
British government securities 
company securities 13.7 
treasury b ills  13.8

13.4, 133. 13.15
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52
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SB 
S9
5 1 0
5 1 1

5 1 2
5 1 3
5 1 4
5 1 5

S21

5 2 3
5 2 4
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Publication of supplementary tables

P u b l i c  s e c t o r  d e b t
B a l a n c e  s h e e t s  o f  t h e  p e r s o n a l  s e c t o r  
A n n u a l  f i n a n c i a l  a c c o u n t s  m a t r i x  
N a t i o n a l  d eb t :  n o m in a l  a m o u n t  o u t s t a n d i n g
S e c t o r a l  d i s t r i b u t i o n  o f  f i n a n c i a l  a s s e t s  a n d  l i a b i l i t i e s :  s u m m a r y
S e c t o r a l  d i s t r i b u t i o n  m a t r i x  o f  f i n a n c i a l  a s s e t s  a n d  l i a b i l i t i e s
F i n a n c i a l  a s s e t s  a n d  l i a b i l i t i e s  b y  i n d i v i d u a l  s e c t o r
E s t im a t e s  o f  f i n a n c e  l e s s o r s '  i n v e s t m e n t  in  a s s e t s  f o r  l e a s i n g  o u t
R e c o n c i l i a t i o n  b e t w e e n  f i n a n c i a l  a n d  b a l a n c e  o f  p a y m e n t s  a c c o u n t s
R e s i d u a l  m a t u r i t y  a n a l y s i s  o f  l o c a l  a u t h o r i t y  l o a n  d e b t
S u p e r a n n u a t i o n  f u n d s :  a n a l y s i s  b y  s i z e
T r e a s u r y  a n a l y s i s  o f  p u b l i c  e x p e n d i t u r e
P u b l i c  s e c t o r  a c c o u n t s :  o u t t u r n
P e r s o n a l  s e c t o r ;  c o m m i t t e d  a n d  d i s c r e t i o n a r y  s a v i n g  
I n c o m e  a n d  e x p e n d i t u r e  o f  l i f e  a s s u r a n c e  a n d  p e n s i o n  f u n d s

S a v e  a s  y o u  e a r n
S u p p l y  s e r v i c e s  a n d  e x p e n d i t u r e
P u b l i c  e x p e n d i t u r e ,  r e v e n u e  a n d  b o r r o w i n g
F i n a n c e s  o f  t h e  p u b l i c  s e c t o r
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F i n a n c i a l  S t a t i s t i c s  provides data on a wide variety of financial topics 
including financial accounts for sectors of the economy, government income and 
expenditure, public sector borrowing, banking statistics, money 
supply, institutional investment, company finance and liquidity,
security prices and exchange and interest rates.

1

F i n a n c i a l  S t a t i s t i c s  usually contains at least 18 monthly, 12 quarterly or five 
annual figures.

Other CSO monthlies are E c o n o m i c  T r e n d s  and the M o n t h l y  D i g e s t  o f  S t a t i s t i c s .

F i n a n c i a l  S t a t i s t i c s  E x p l a n a t o r y  h a n d b o o k  (annual) has notes and 
definitions which add to the understanding of the tables in F i n a n c i a l  S t a t i s t i c s  

and explain the relationship between them.
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HMSO
1786-1986

H M S O  pub l ic a t io n s  are ava i lab le  f rom :

H M S O  P u b l i c a t i o n s  C e n t r e
(Ma i l  and  te le p h o n e  o rde rs  only)
P O  B o x  276, L o n d o n  S W 8  5DT 
Te lephone  o rde rs  (01) 622 3316 
G ene ra l  enqu ir ie s  (01) 211 5656

H M S O  B o o k s h o p s
49 H igh  Ho lborn ,  London ,  W C 1 V  6H B  (01) 211 5656 (Counter  se rv ice  only)
258 B road  Street, B i rm ingham ,  B1 2HE (021) 643 3757
S o u th e y  House ,  33  W in e  Street, Bristo l, BS1 2B Q  (0272) 24306/24307
9-21 P r in ce s s  Street, M anches te r ,  M 6 0  8 A S  (061) 834 7201
80 C h iche s te r  Street, Belfast, BT1 4 J Y  (0232) 234488
13a Cas t le  Street, Ed inbu rgh ,  EH2  3 A R  (031) 225 6333

H M S O ' s  A c c r e d i t e d  A g e n t s
(see Y e l low  Pages)

and through good booksellers

295

£7.50 net
(Annual subscript ion including explanatory handbook and postage £90.00)
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