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Explanatory handbook

Data service
CSO Databank

Many of the figures in this publication are included in the CSO Databank The section on 
Supplementary information gives details of which tables are covered. '

The Databank is a collection of macro-economic time-series sold to the public in

The service is run on CSO's behalf by CISI Wharton Computer Services. CISI Wharton sell the 
data directly to end users on magnetic tape, by on-line file transfer, on microfiche and on 
computer printout, and they and other bureaux offer on-line access. Further details can be

Service. Details are available from Bulletin 
broup. Economics Division, Bank of England, London, EC2R 8AH 01-601 4030

Government Statistical Service

A service of statistical information and advice is provided to the Government by 
specialist staff employed in the statistics divisions of individual Departments. Statistics 
are made generally available through their publications and further information and 
advice on them can be obtained from the Departments concerned.

Enquiries about the statistical series published in this volume should oe made to the 
sources given at the foot of each table

Enquiries about orders and subscriptions for Financial Statistics and other Central 
Statistical Office publications should be made to:

Her Majesty's Stationery Office, PO Box 276, London SW8 5DT.

(Telephone 01-211 8667 for subscriptions; 01-622 3316 for orders)
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Introduction
i

General notes
Financial St at i st i cs provides data on a wide 

variety of financial topics Including financial accounts 
for sectors of the economy, government income and 
expenditure, public sector borrowing, banking statistics, 
monetary aggregates, institutional investment, company 
finance and liquidity, security prices and exchange and 
interest rates It has been prepared by the Central 
Statistical Office, In collaboration with the Statistics 
Divisions of Government Departments and the Bank of 
England.

The name of the department or organisation 
providing the statistics is shown under each table. Some 
of the statistics provided by departments are actually 
collected by other organisations and the assistance 
provided by these organisations, too numerous to 
mention individually. Is gratefully acknowledged.

It should be noted that, from November 1981, the 
general term 'banks' is used to describe the monetary 
sector, so that bank lending or bank deposits covers all 
transactions with that sector.

Prov i si onal data. Some figures in F i nanci al 
Statistics  are provisional and may be subject to 
revision in later issues. This applies particularly to data 
for the most recent time periods.

Area covered.  Except where otherwise stated, all 
statistics relate to the United Kingdom of Great Britain 
and Northern Ireland.

Change of basis.  A line drawn across a column 
between two consecutive figures indicates that the 
figures above and below the line have been compiled on 
different bases and are not strictly comparable. 
Generally, explanations of the differences can be found 
in the Explanatory Handbook or the supplementary 
information section.

Rounding the figures.  In tables where figures 
have been rounded to the nearest final digit there may 
be an apparent slight discrepancy between the total and 
the sum of the constituent items.

Symbols and conventions used.  The following 
symbols are used throughout:

not available
nil, or less than half the final digit shown 

t  indicates a new observation or the earliest 
published observation to have been revised 
since the previous issue. When more than 
one dagger appears against a series, the 
earliest can be taken as significant.

Financial years appear in the form at 1979/80.

Errors.  Any errors which have been noticed In 
the previous edition are listed im m ediately after the 
index. They have been corrected in this issue but may be 
subject to further revision.

Codes . Associated with each data series is a unique 
four digit code; these are printed out within the tables, 
immediately above or to the left of the data. These 
codes are a reference to the CSO Databank from which 
long runs of data can be obtained in com puter-readable  
form Details of this service are given in the 
supplementary information section towards the end of 
this book. The codes are also useful as a cross-reference  
between the various tables.

?•

Explanatory Handbook
The 1985 edition of Financial Statistics 

Explanatory Handbook  was published with the 
February 1985 Issue and Is consistent w ith tables in that 
issue. This companion volume contains notes and 
definitions which are essential to understanding the 
tables and explaining the relationships between them. 
The supplementary information section at the back of 
this publication also contains additional information, 
together with notes on changes since the February Issue. 
Details previously in footnotes to some tables are also 
included in this section.

1

i V ' f

In this issue
See notes in Supplementary information for tables 

2.3, 7.13 and 13.12. Also notes on bank borrowing and 
transactions in securities.

Enquiries about tables in this publication are handled by 
the CSO's general enquiry service on 01 -233 -6193  and 6135

Central Statistical Office. 
Great George Street,
London. SWIP 3 A Q .
15 JANUARY 1986
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Summary table

Selected financial indicators
i

i billion 1975=100 % per annum
Financial times- 
actuaries an snare inoe*

Gross
aomestic
product
(average)
at current
marKet
pnces(l)

Public 
sector 
borrowing 
requirement

Money stock 
MO {1X2)

Money stock 
sterling M3 
end period
( 1)

Balance of 
payments 
current 
balanced)

Sterling 
exchange 
rate index

Exchange 
rate. US 
do!lar 
end period 
rate

3 month 
interbank 
interest 
rate

Gross
redemption
yield on
long dated
British
government
securities

Price Dividend ■
(10 April yield
1962 = 100) (per cent) 1 »

2,5

Unadjusted

1981
1982
1983
1984
1985

CAOB 
253. H  
276.9 
300,5 
321.1

ABEN 
10.6+ 
5.0 

11.6 
10. 1 
7.7

1980/81
1981/82
1982/83
1983/84
1984/85

235.6+ 
259.4
283.6
305.6 
326.9

12.7+ 
8,6 
8.9 
9.7 

10. 1

1980 4 59.8+ 4.4+

1981 1
2
3

60.6
62.6
64.2

- 0 , 1 
7.6 
2.5

65.7 0.6

1982 1
2
3
c

66.9
68,7
70.0
71.3

- 2 . 1
2.7
1.7
2.7

1983 1
2
3
A

73.6
73.6 
75.9
77.4

1.8
3.2
3.7
2.9

1984 1
2
3
4

78.7 
78.9
80.7
82.8

■0 .  1 
4.6 
2.8 
2.8

1985 1
2
3
4

84.5
86.6
88.2

0 . 1 
2.6 
3.0 
2.2

1983 D
EYAL
1.3+

1984 J
F
M
A
M
J

-2.7
0.4
2.3
2.4 
1.2 
1.0

J
A
s0
N
D

0.6
1.6
0.6
0.6
1.7
0.6

1985 J
F
M
A
M
J

•2.4 
•0 . 1 
2.4 
1.8 
1.0 

•0 . 1

0.6
1.2
1.3
0.3
0.7
1.7

11.4 11.2 10. 1 13.1 13.2 13.15 13.5 13.7 13.7

AEGK AGBC AIMF AJHU AJGA AMU AJLX AJMA AJMD
11.9+ 83.9+ 6.2+ 95.3 2.0163 13.92 14,74 307.96 5.89
12.0 91.3 4.0 90.7 1.7403 12.28 12.88 342.24 5.7012.7 101.6 3. 1 83.3 1.5122 10.13 10.80 434.70 4.8113.4 111.9 1.1 78.8 1.3261 9.95 10.69 516.67 4.62
14. 1 78.7+ 1.3233+ 12.24+ 10.62+ 631.95+ 4 47+ _

11.6+ 68.4+ 5.9+ 2.3410 15.53 13.64 282,46 6.23
12.0 85.6 4.6 1.9053 14.18 14.95 314.75 5.82
12.2 95.8 4.4 1.6597 11.48 12.05 352.74 5.50
12.9 103.6 2.5 1.4967 9.66 10.54 458.79 4.66
13.6 116.1 -0.3 1.2515 10.89 10.86 545.31 4.59

11.6+ 67.Of 1.9+ 2.3960 15.53 13.34 298.69 5.96

11.8 68.4 2.8 2.2736 13.32 13.84 293.71 6.08
12.1 71.3 1.9 2.0513 12.48 14.17 319.74 5.62
12.1 74.8 0.4 1.8347 14.25 15.27 317.90 5.74

76.0
11.8 83.9 1. 1 1.9055 15.62 15.68 300,48 6.12

12.0 85.6 1.2 1.8298 14.36 14.68 320.87 5.80
11.9 87.4 0.4 1.7777 13.36 13.74 328.62 5.88
12.0 89.4 0.7 1.7175 11.46 12.28 340.83 5.83
12.2 91.3 1.7 1.6362 9.93 10.83 378.63 5.30

96.0
12,4 95.8 1.6 1.5075 11.18 11.36 402.88 5.01
12.6 97.9 -0.1 1.5676 10. 16 10.53 436.11 4.74
12.8 99.0 1.1 1.5030 9.83 10.90 449.30 4.71
13.0 101.6 0.5 1.4709 9.37 10.42 450.53 4.78

13.2 103.6 1.0 1.4454 9.27 10.31 49S.22 4.42
13.3 105,9 -0.1 1.3797 9.25 10.83 510.33 4.59
13.5 108.8 -0.3 1.2865 11. 14 11. 14 502.57 4.87
13.8 111.9 0.5 1.1928 10. 14 10.49 554.54 4.59

13.9 116.1 -0.4 1.1472 13.02 10.97 613.81 4.33
14.0 118.2 1.4 1.2790 12.62 10.75 625.40f 4.52
14.2 123.8 1.2 1,4065 11.69 10.40 619.96 4.63
14.2 1.4603+ 11.62+ 10.35+ 668.64 4.39+

AEGK AGBO AIMC AJHT AJGA AMIF AJLX AJMA AJMD
13. 1+ 98.8+ 0.6+ 82.5 1.4520 9.43 10.35 464.97 4.66

13.1 99.7 0.1 81.9 1.4033 9.47 10.28 491.58 4.43
13.2 99.7 0.6 82.2 1.4915 9.39 10.42 490.90 4.46
13.2 101.0 0.1 81.0 1.4415 8.95 10.23 515.19+ 4.36
13.2 101.4 -0.3 79.9 1.3962 8.90 10.40 524.25 4.40
13.3 102.2 0. 1 80.0 1.3865 9.39 10.93 514.12 4.57
13.4 104.0 0.2 79.4 1.3563 9.45 11.15 492.61 4.80

13.5 103.4 0.3 78.4 1.3110 11,48 11.67 476.07 5.03
13.5 104.0 -0.1 78.4 1.3098 11.06 10.96 507.27 4.82
13.6 105.3 -0.5 77.3 1.2387 10.83 10.78 524.38 4.75
13.7 105.8 0.2 75.6 1.2167 10.66 10.69 532.53 4.72
13.7 108.1 0.2 75.7 1.2037 9.91 10.32 553.28 4.55
13.9 108.5 0.1 74.0 1.1580 9.82 10.46 577.82 4.51

13.8 109.6 0.2 71.5 1.1297 11.66 10.96 604.83 4.35
13.9 109.9 - 71.3 1.0820 13.73 11.06 614.51 4.30
13.9 110.9 -0.7 73.4 1.2300 13.65 10.90 622.08 4.34
14.0 114.1 0.3 78,0 1.2385 12.75 10.68 619.73 4.52
14.0 114.7 0.8 78.8 1.2865 12.66 10.88 635.44 4.45
14. 1 117.4 0.3 79.9 1.3120 12,45 10.70 621.04 4.60

fif

14.2 
14. 1
14.2 
14. 1
14.2
14.3

116,5
118.7
120.8 
121.8 
124.2 
124.9

83.3 
81.7
81.4
80.4 
80.0 
79.1+

1.4160 
1.3965 
1.4070 
1.4451 
1.4904 
1.4455+

12.05
11.49
11.54
11.55 
11.57

10.44
10.37 
10.39 
10.22
10.37 
10.45+

599.88 
626.83 
633.18 
647.36 
684.04 
674.53

(1) Seasonally adjusted
(2) Monthly figures are averages of weekly figures within the

banking months; quarterly and annual figures are simple averages 
of the monthly series.

Sources; See tables indicated
under each column heading
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Section 1: Financial accounts

1.1 Financial account: analysis by sector and type of asset
Third quarter 1985
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Financial companies
1

Publ1c sector and institutions
Industrial

Other and com-
Central Local Publ1c financial mercial

1 Line govern auth corpor Monetary insti- com-
1 number ment orities ations sector tut ions1 Dan i es Persons Overseas
1 ■  ' ' ' 

Capital account
Saving 1 -553 190 1,129 2,874 7,225 6,586 -1.415
Capital transfers (net receipts) 2 -375 -42 156 -34 101 194 -

Gross domestic fixed capital formation 3 763 810 1,317 1,586 5,527 4,221 -

Increase in value of stocks and work in progress 4 137 — 171 — 333 150 —

Financial surplus or deficit 5 -1,828 -662 -203 1,254 1,466 2,409 -1,415

Financial account
Notes and coin 6 254 — 126 -22 -383 25
Market Treasury bills 7 -298 — • 244 6 11 37
British government securities 8 -1.568 1 • 511 -37 -100 827 366
National savings 9 -682 - -2 2 12 670
Tax instruments 10 -266 - 274 3 27 -38 —

Net government indebtedness to Banking Department n -2.752 2,752
Northern Ireland central government debt 12 6 -6 2 -2
Government liabilities under exchange cover scheme 13 45 - -44 -1
Other public sector financing: 14

Non-marketable debt 14.1 396 - -396 -
Short-term assets 14.2 - 45 4 -49 -2 6 -4

Issue Department's transactions in bills 15 422 -397 -25
Government foreign currency debt 16 3 -3 -

Other government overseas financing 17 • —

Official reserves 18 49 -49
Local authority debt: 19

Temporary 19. 1 -64 247 65 -69 -52 9 -134 -2
Foreign curr^cy 19.2 -47 —  - 47
Sterling securities 19.3 2 130 — -47 -18

19.3*.4 -2 -274 -1
Other sterling debt 19.4 1.538 -1,022 -322 16

Public corporations oeot. 20
Foreign currency 20.1 4 5 -9
Sterling 20.2 532 6 60 -611 -10 13 10

Deposits with banks. 21
Sterling sight 21.1 43 71 -7 -4.104 767 816 1,354 1,060
Sterling time 21.2 17 -72 17 -2.074 1,089 1,537 -246 -268
Foreign currency 21.3 -23 4 -14 -10,224 480 577 88 9,112

Deposits with building societies 22 16 -3.151 225 2.899 11
Deposits with other financial institutions 23 — — - -

Bank lending (excluding public sector): 24(1)
Foreign currency 24.1 10.099 2.010 -1,051 -39 -11.019
Sterling 24.2 1.790 -532 132 -1.907 517

Credit extended by retailers 25 6 26 -32
Identified trade credit: 26

Domestic 26.1 - -13 -5 -142 160
Imoort and export 26.2 -75 -75 - 45 105

Loans for house purchase: 27
BuiIding societies 27.1 3.471 -26 -3,445
Other 27.2 • -71 11 1,438 43 -1,422

Otne'" public sectc" lending 28 16 13 11 ^  - 6 11 -57
Other lending by financial institutions 2S 146 101 -247 -

Unit trust units 30 -308 308
Uk company securities 31(1) -396 -2 -1.217 1.965 -45 -761 456
Overseas securities 32(1) — 1,523 969 352 564 -3,408
Life assurance and pension funds 33 -53 -4,491 4.544
Miscellaneous domestic instruments 34 - -5 5 -209 104 105 —

Direct and other investment abroad 35 95 -2 1,446 -1,539
Overseas direct ana other investment in uk 36 - -35 4 -699 -15 745
Miscellaneous overseas instruments 37 52 9 -1,944 * * ♦ ♦

Accruals adjustment 38 679 -234 -262 -232 -1,114 333 830

Total financial transactions 39 -2.123 -934 -349 -341 -927 * 4 3,472 0  $

Balancing item 40 295 272 146 2,522 9  1 -1,063 % 4

I :

Relationship between lines: U2-3-4=5: 6 to 38=39, 39*40=5.

Acouisition of assets or reouction in liabilities is shown positive 
sale of assets or increase in liabilities negative.
(1) See supplementary information notes on banK borrowing ana 

transactions in securities

Sources: Bank of England
Central Statistical Office
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Summary capital account: analysis by sector

£ million
Central government Local authorities

1983 1
2
3
A

779
-3.572+
-1.920
-636

198̂ 1
2
3
A

-595
-3.555
-1,229
-1,024

1985 1 
2 
3

-735 
-3.605 
-553

Seasonally adjusted

1980 3
A

AAUA
-978
-951

1981 1
2
3
4

1,459
-991
1,085
-900

1982

1983 -385
1,681+
1,495
1,788

1984 1,519
1,871
1,742
1.271

2,032
1.215
1,004

Current
surplus
or
deficit

Capital
transfers
(net
receipts)

Gross 
domest ic 
fixed 
capital 
formation

Increase in 
book value 
of stocks 
and work 
in progress

1 2 3 4

Unadjusted

1980
AAAA

-2,703
AAAB

-1,142
AAAC
1.758

AAAD
51

1981 -4.435 -1,059 1,870 -79
1982 -4.030 -1,253 2.192 68
1983 -5,349 -1.420 2,473 31?
1984 -6,403+ -1,336 2.773 -153

1980 3 -360 -336 427 16
4 -805 -236 443 37

1981 1 -1.289 -393 515 -26
2 -2.884 -277 373 -48
3 -35 -339 432 -10
4 -227 -50 550 c;

1982 1 445 -353 675 -51
2 -2.710 -166 431 -19
3 -605 -312 560 39
4 -1.160 -422 526 99

Public corporations

Current
surplus
or
deficit

Capital
transfers
{net
receipts)

Gross 
domestic 
fixed 
capital 
format ion

Undist
ributed
income

Capital
transfers
(net
receipts)

Gross
domestic
fixed
capital
formation

Increase in 
book value 
of stocks 
and work 
in progress

1 1

AAAE
1,228
2.855
3,275
2,448+
2,019

AAAF
80
43

-167
-771
-934

AAAG
3.796
2.773
2.152
3.256
3,707

AAAI
4,168
5,416
6.247
7.450
6,132

AAAj
500
568
514
636
620

AAAK
6,639
6.722+
7.040
7,804
7,501

AAAL
596
438
760
442
-191

-5
555

12
11

922
973

527
1.539

117
117

1,676
1,702

261
139

545
982
386
942

43
5-8
3

1,198
578
524
473

1,334
1,361
793

1,928

189
105
124
150

1,833
1.575+
1,611
1.703

76
118
138
106

821
1,087
624
743

12
-40
-35
104

846
245
467
594

1.740
1,459
977

2,071

163
81

121
149

1,902
1,598
1.692
1.848

140
256
240
124

429
254
•367
370

805
449
621
598

153
69
107
-12

368
874+
439
767

144
135
202
290

1,347
376
707
826

1,975
1,866
1,165
2.444

224
129
137
146

2.146
1.768
1,900
1,990

-32
294
169

11
•390
•273
•353
320

905
513
657
698

-63
-20
41

111

708
658
190
463

•361
209
199
165

1,460
508
874
865

1,912
1,559
931

1,730

215
125
134
146

2,228
1,732
1.785
1.756

•382
lie
89
218

325
203+
375

966
571
763

200
172
137

407
758
190

123
-62+
-42

1,291
505
810

1.129 
1.187+
1.129

215
127+
156

1,804
1.244
1,317

•129
-44
171

AAUB AAUC AAAD AAUc AAUF AAUG AAUI AAUJ AAUK AAUL-352 441 16 131 23 966 1.049 133 1.725 182-249 456 37 496 19 1,003 1,110 123 1,707 163
-308 396 -26 357 16 888 1,089 131 1,667 167-333 469 -48 797 18 805 1,430 128 1,668+ 89-348 439 -10 693 -4 570 1,398 147 1,673 63-70 566 5 1,008 13 510 1,499 162 1,714 ns
-311 520 -51 622 -13 482 1.539 95 1,724 253-206 556 -19 861 -34 494 1,491 106 1.693 221-302 563 39 1,069 -31 522 1,699 148 1.769 166-434 553 99 723 -89 654 1,518 163 1.854 120
-356 610 153 406 -148 856 1.766 162 1,933 121
-334 595 69 634+ -138 669 1.940 162 1,877 239
-358 630 107 648 -216 812 1,806 160 1,997 94
- y i z 638 -12 760 -269 919 1,938 152 1,997 -12
-351 669 -63 574 -340 939 1,693 159 2,007 -205
-343 670 -20 577 -229 639 1,632 153 1,846 -187
-326 670 41 408 -217 984 1,566 156 1,891 16
-316 764 -111 460 -148 945 1,241 152 1,757 185

-310 725 200 211 -128 793 795 165 1,662 48
-252+ 728 172 614 -73+ 811 1,372+ 1501 1,314 -115
-332 778 137 471 -52 918 1,658 177 1.380 98

Source; Central Statistical Office
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Financial account: local authorities

1980
1981
1982
1983
1984

£ tn111 Ion

Financial
surplus
or
deficit

Market
Treasury
bills

British
government
securities

National
savings

Government 
1iabl1ities 
under ECS

Other 
public 
sector 
f Inane m g

Local authority debt

Temporary
Forei^
currency

Sterling
securities

Other
sterling
debt

8 13 14.2 19.1 19.2 19.3 19.4
AABB
2,488

125
956

1,579|
2,622

AAEB AAEC
4
14
2
18
13

AAED

1
1
2
1

AAEE
-8
-7
-1
-3
-3

AAEY
3
14
7
17
106

AAEF
-167
63

1,437
-88

-769

AAEG
48
6

-56
-75
-51

AAEH
137
177
167
236
338

AAEI
3,034
-641
1,232
1,370
2,038

1980 3 -915 - 1
4 -407 — — -

1981 1 -610 3
2 409 28 3 -2
3 -146 -28 -1
4 472 - 8 - -4

1982 1 -13 _

2 802
3 122 — -2 1
4 45 — 4 - -1

1983 1 -1,123 A 1 1
2 363+ — 1 1
3 -470 - 15 1 -1
4 -349 — 1 -1 -2

1984 1 -1,113 1 3 1
2 -59 7 2 -1 -1
3 -883 -8 2 •

A -567 6 1 -2

1985 1 -1,007 1 -1 -1
2 191 - -6 - -6
3 -662 — 1 •

-7
-1

-46
628

-19
-7

19
106

-522
1,103

20
-19
20
-7

-128
-46

-184
421

-3
-7
2
14

44
-14
118
29

-674

192
-159

-6
-3
9
7

-243
30

609
1,041

-1
10
40
-5

11
107
7

42

-134
-12

-477
-609

-6
30
27
22

-529
83

-248
606

•26
2

•14
37

10

240
-14

-381
-528

9
-470

13
56
•36
99

-391
-488
-637
747

29
-4
2

20

79
66
103
90

-736
-193
-17

1,092

•47
22
45

-400
-500
247

10
-47

186
164
130

1,158
-30

1,022

Deposits with banks
Public
corporations
debt

Sterling
sight

Sterling 
t ime

Foreign
currency

Loans for
house
purchase

Other 
DUbl1C 
sector 
lending

Miscellaneous 
oomest1C 
instruments

Accruals
adjustment

Total
financial Balancing 
transactions item

20.2 21.1 21.2 21.3 27 28 34 38 39 40

AAEU AAEK AAEL AAEM AAEO AAEP AAEO AAER AAES AAET1980 30 15 33 -1 454 4 -28 -378 -2.888 4001981 -5 48 63 3 271 6 -36 -359 -382 5071982 -20 74 414 6 555 22 -93 -262 1,021 -651983 -18 36 3 10 -311 40 -29 13 -1,519 -60r1984 42 -51 123 -15 -198 49 -23 -181+ -2,657+ 35

1980 3 21 -75 21 • 68 1 -5 -134 -677 -2384 30 22 -6 -2 70 1 -3 -982 -1,247 840

1981 1 -40 56 -30 1 14 2 -17 1,201 450 -1,0602 -5 72 51 1 32 1 -10 -861 -776 1,185
3 -7 -109 17 2 65 1 -6 84 166 -3124 47 29 25 -1 160 2 -3 -783 -222 694

1982 1 107- 36 -29 -2 224 2 -10 1,354 1,309 -1,322
2 -49 75 119 1 150 7 -17 -593 -195 997
3 -29 -29 69 117 7 -31 67 278 -156
4 -49 -8 255 7 64 6 -35 -1,090 -371 416

1983 1 -5 17 -219 -8 -77 3 -8 1,701 472 -1,595
2 -11 135 379 8 -87 13 -6 -680+ -660+ 1,023+
3 3 -146 -209 6 -95 12 -8 -7 -469 -1
4 -5 30 52 4 -52 12 -7 -1,001 -862 513

1984 1 -5 44 -77 2 -37 12 -6 1,666 514 -1,627
2 1 -7 19 -11 -39 12 -6 -777 -1,364 1,305
3 31 -41 -74 -9 -64 12 -5 63 -678 -205
4 15 -47 255 3 -58 13 -6 -1,133 -1,129 562

1985 1 -21 212 30 -3 -182 14 -6 1,841 465 -1,472
2 -12 -97 23 3 -90 13 -6 -718 -1,274 1,465
3 6 71 -72 4 -71 13 -5 -234 -934 272

The numbers immediately under each column heading are the line numbers used on Table l.l;
for the sign convention and relationship between lines refer to notes on Table 1.1 in Explanatory Handbook 1985.

Sources: Bank of England
Central Statistical Office
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Financial account: public corporations

M l 4)

f>Q

1980
1981
1982
1983
1984

1980
It

1981

1982

1983

1984

Financial
surplus
or
deficit

Market
Treasury
bills

-98

British
govern
ment
securi
ties

6

AABD AAFB AAFC
-2,567 -31 16
-1.176+ -27 4
-1,039 -13 21

-160 122 4
-558 -62 -20

3 -1,293 -15 10
4 -185 -33 -32

1 -386 -23 21
2 -227+ 27 -13
3 -832 -36 -4
4 269 5 •

1 -139 -21
2 -314 7 25
3 -834 -11 -24
4 248 12 20

1 85 -6 -16
2 -67 255 20
3 -767 -186 -20
4 588 61 20

1 281 -55 -20
2 68 22 -

3 -809 -28 -

National
savings

Tax
instru
ments

10

AAFD

38

109
104

Govern
ment 
1 lab
ilities 
under 
ECS

13

£ mi 11 ion

Other public sector 
financing

Non
market-
able
debt

14.1

Short
term
assets

14.2

Local authority debt

Temp
orary

19. 1

Sterling

Public corporation 
debt

secur i- Sterling Foreign
ties debt currency

19.3 19.4 20. 1

AAFH AAFI AAFJ
-2 12 451
7 1 340
2 -3 168
- -7 -101
- -26 243

-5 -9 1
-1 3 114

7 7 2
- 4 289
- -4 109
- -6 -60

1 -49
6 5 38
-6 -6 24
1 -2 155

— 2 41
- 4 7
- -3 -14
— -10 -135

- -11 -67
• -3 409
- -5 191
— -7 -290

1 1 37
— -4 -291

4

Sterling

20.2

AAFK
3,163
1,238
2,231
1,398
■1,301

-937
1,058

1,143
-905
-712
-764

11

I .

, 1

{

198C
1981
1982
1983
1984

1980 3
4

1981 1

1982

1983

1984

Deposits with banks

Sterling Sterling Foreign 
sight time currency

21.1

54

11

-7

21.2 21.3

Credit
extended
by

Identified 
trade credit

Import 
and

retailers Domestic export

25 26.1

-120
923

865
1,224

66
907

175
1,134
-506
1,026

26.2

-21

Loans
for
house
purchase

27

Other 
pubiic 
sector 
lending

28

UK
company
securi
ties

Miscel
laneous 
domestic 
instru
ments

Miscel
laneous
overseas
instru
ments

Accruals
adjust
ment

Total 
financial 
trans
act ions

The numbers immediately under each column heading are the line numbers used on Table l.1:
for the sign convention and relationship between lines refer to notes on Table i.i in Explanatory HanctiooK 1985

31 29*34 37 38 39

AAFT AAFU AAFV AAFW AAFX
150 22 133 -210 -3,200

-1,171 32 143 -143 -1,259
21 43 36 72 -410

-44 27 39 419 -1,021
-151 23 84 868+ -696+

-232 -328 33 -3 -1,552
41 -28 41 -90 -135

-1,231 589 47 -136 -96
18 -468 38 -26 -626
27 -91 35 32 -851
15 2 23 -13 314

5 8 14 80 380
8 2 5 32 -712
6 3 8 3 -668
2 30 9 -43 590

-33 6 15 -197 -567
-21 6 7 358 -236
3 8 8 164 -807
7 7 9 94 589

4 6 35 -112 357
-90 6 4 554 -189

-188 5 21 154 -732
123 6 24 272+ -132+

7 6 26 -247 -18
2 6 7 564 294

-2 5 9 -262 -349

Sources: Bank of England
Central Statistic

Balancing
item

40

AAFy
633
83i

-629
861
138

-519
398

-166
-342

-313
-180
146

H

9

t-

10
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Market 
Treasury 
Di 11s

British
govern
ment
securi
ties

Nat iona] 
savings

Tax
instru
ments

Net
govern
ment
indebted
ness to 
Banking 
Deot.

Northern
Ireland
central
govern
ment
debt

Govern
ment lia
bilities 
under ECU Issue 
& other Debt's 
public trans-
sector actions
financing in bills

Govern
ment
foreign
currency
debt

Other
govern-
m^t
overseas Official 
financing reserves

Local
authority
debt

5 6 7 " 8 9 10 11 12 13*14 15 16 17 18 19
AABE AAGE AAGF AAGG AAGH AAGI AACG AAGK AAHW AACK AACL AACM AACN AAGO1980 -10,709 -406 -355 -10,672 -1,377 -266 864 -6 126 403 769 “121 291 -2 1091981 -8.SSBi -672 1,215 -0,117 -4,191 180 309 -41 212 2,559 1.375 -84 -2 419 -1 1731982 -7,626 -463 346 -6,434 -3,644 -1,013 -156 -19 191 4,714 278 87 “1 421

1 1 1 r V
1 7721983 -11,298 -822 -32 -9,468 -2,991 -4 157 -12 123 -725 36 100 -607 2 3991984 -13,539 -617 -71 -8,583 -3,327 -488 -51 -9 382 3,062 69 104 -908 78

1980 3 -3,347 -38 162 -3,175 -202 -146 598 6 2 ♦529 515 -223 -6254 -2,113 -702 -614 -3,075 -506 -657 -279 -10 37 407 183 54 -83 358

1981 1 -3.167 350 1,525 -3,477 -1,282 456 51 -19 12 2,376 29 -159 319 -3672 -3,304-i -135 -277 -1,560 -1,351 -413 -78 -7 85 -2,710 977 6 -1,448 -7M3 -1,77/1 -46 -705 -884 -672 487 49 7 24 308 330 -1,167 -1724 -91 -841 672 -2,196 -886 -350 287 -22 91 2,585 39 69 -123 72

1982 1 -684 833 396 -1,325 -1,315 -87 -313 5 -31 4,057 38 -11 -175
2 -2,800 -195 109 -1,052 -394 -61 25 -5 98 -843 175 7 -699 153 -2,228 -143 -431 -2,652 -732 -635 -45 24 26 2,061 32 288 4574 -1,914 -958 272 -1,405 -1,203 -230 177 -43 98 -561 33 80 -999 1,475

1983 1 -1,646 90 -143 -23 -705 105 -88 -9 -16 -1,004 36 -652 327
2 -4,048 233 -99 -3,231 -608 13 138 -1 137 -1,625 - 7 142 812
3 -4.252 -372 48 -4,415 -718 -66 -78 -26 -21 1,728 — 33 746
6 -1,352 -773 162 -1,799 -960 -56 185 24 23 176 - 93 -130 514

1984 1 -2,659 589 -163 -2,212 -990 328 -102 -31 -10 2,867 _ -77 -240
2 -4,312 -386 36 -1,207 -580 -216 12 41 185 -2,592 263 -857 175
3 -3,972 -138 16 -2,893 -1,036 220 85 1 102 2,022 -194 1 -279 -379

-2,596 -680 40 -2,271 -721 -820 -46 -20 105 765 • 103 305 522

1985 1 -3,564 306 86 -3,829 -677 -74 4,804 18 50 -291 -144 1 -90 22
2 -4,246 -92 -62 -2,347 -742+ -141 -92 -2 94 -215 177 607 259
3 -2,693 254 -298 -1,567 -684 8 -2.752 6 50 422 3 49 849

Life Miscel-
Public Credit Identi Loans Other assurance laneous Total
corpor- Deposits Deposits extended fied for public Company and overseas Accruals financial
at ion with with by trade house sector securi pension instru- adjust- trans Balancing
debt banks OFI's retailers credit purchase lending ties funds ments ment actions item

20 21 23 25 26 27 28 31*32 33 37 38 39 40

AAGR AAGS AAGT AAGU AAGV AAGW AAGX AAGY AACW AAHB AAHC AAHD AAHE
1980 651 386 - -1 -1,245 754 -157 296 -705 270 1,115 -11,493 784
1981 148 109 - -14 -652 624 107 478 -646 -52 2,177 -8,568 232+
1982 312 496 - 4 257 908 285 -39 -621 -394 -2,235 -6,797 -829
1983 133 104 — 24 -624 -289 398 -549 -791 588 616 -12,234 936
1984 -487 696 31 -573 -283 283 -2,582 -539 229 599+ -12,985+ -554

1980 <:> -116 -68 - -1 -173 153 -16 96 -214 16 722 -3,256 -91
4 10 454 — 5 627 156 -17 41 -276 110 663 -3,094 981

1981 1 426 -88 - -6 -1,122 99 -58 3 -194 139 -775 -1,762 -1.405
2 -153 165 - -7 43 121 196 398 -115 -221 3,252 -3.938 634+
3 188 -294 - -12 -308 154 -22 125 -160 -25 903 -1,892 118

-313 326 — 11 735 250 -9 -48 -177 55 -1,203 -976 885

1982 1 70 -32 - -7 674 313 51 -125 -153 300 -1,488 1,675 -2,359
2 21 106 • -3 -1,264 238 101 8 -171 -197 -413 -4.394 1,594
3 92 -53 • 9 205 41 31 -105 -94 126 -1,498 -730
£ 129 475 - 6 838 152 92 47 -192 -403 -460 -2,580 666

1983 1 522 -241 — 10 6 11 73 15 -213 639 573 -687 -959
2 293 619 - 2 -1,031 -109 91 -314 -189 -114 -486 -5,320 1,272
3 -142 -419 • 1 -655 -117 156 -242 -197 16 372 -4,368 116
4 -540 145 - 11 1,056 -74 78 -8 -192 47 159 -1,859 507

1984 1 176 -55 — 13 147 -59 94 -488 -118 56 -151 -426 -2,233
2 489 46 - -4 -1,139 -60 165 -144 -169 -109 105 -5,948 1,636
3 -238 -86 - 5 -526 -85 -42 -579 -87 -144 623 -3,631 -341
4 -914 791 — 17 945 -79 66 -1.371 -165 426 22+ -2,980t 384

1985 1 -114 50 16 70 -204 -18 7 -286 -13 -1,149 -1,459 -2.105
2 -11 -51 - -2 -801 -79 127 -1,358 -196 -82 -577 -5,586 1,340
3 602 36 - 6 -163 -60 40 -398 -53 61 183 -3.406 713

The numbers immediately under each column heading are the line numbers used on Table 1.it
for the sign convention and relationship between lines refer to notes on Table l.l in Explanatory Hancfixiok 1985

Sources: Bank of England
Central Statistical Office
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Financial account: monetary sector
f

1980
1981 
1962
1983
1984

1980

1961

1982

1983

1984

ncing

198C
198’
1962
1983
1984

1980 3
A

1981 1

1982

1983

1984

Financial
surplus
or
deficit

Notes
and
coin

Market
Treasury
Dills

British
govern
ment
securi
ties

Tax
instru
ments

Net
govern
ment
indeDted- 
ness to 
Banking 
Dept.

Northern 
Ireland 
and non
market- 
able 
govt, 
debt

8 10 11 12*14.1

AAJA AAJB AAJC AAJO AAJE AACG
1,387 -318 430 1,528 -18 -864
1.070 70 -1,159 -446 -26 -309
3.033 -9 -561 -147 -31 156
3.257 127 -28 235 33 -157
3.900 295 -2 183 -4 51

3 -2 -53 - 12 -598
4 115 624 1,560 2 279

1 -37 -1,533 572 3 -51
2 -9 235 -524 -2 78
3 -195 627 -271 -18 -49
4 311 -488 -223 -9 -287

1 -424 -461 -374 -9 313
2 25 -49 94 -2 -25
3 -143 -3 187 -11 45
4 533 -48 -54 -9 -177

1 -642 -42 -363 6 88
2 55 174 775 • -138
3 125 -192 290 6 78
4 589 32 -467 21 -185

1 -697 5 118 2 102
2 74 -184 -288 6 -12
3 99 41 636 -7 -85
4 819 136 -283 -5 46

1 -874 -100 -543 45 -4,804
2 195 72 109 49 92
3 126 244 511 3 2.752

-103

Deposits with banks
Bank lending 
excluding public sector UK

£ million

Govern
ment
foreign
currency
d e b t

16

AAJH
-543

1,002

273

-423
-120

765
237

117

-3

Over-

Local authonity debt Public corporation 
debt

Temp
orary

Sterling Other 
Foreign securi- sterling
currency ties debt

Foreign
currency Sterling

19.1 19.2 19.3 19.4 20.1 20.2

Sterl m g  
sight

Sterling
time

Foreign
currency

Foreign
currency Sterling

House
purchase

comoany
securi
ties

seas
securi
ties

2 M 21.2 21.3 24.1 24.2 27 31 32

AAJO AAJP AAJO AAJR AAJS AAJT AAJU AAJV
-676 -12.516 -31,803 31,426 11,882 500 -24 1 834

-3.164 -8.188 -39,617 39,542 9,563 2,265 -178 1.521
-4.362 -7.634 -21,023 18,279 11,723 5.078 -718 1,993
-4,354 -8,661 -19,344 17,561 10.820 3,639 133 2,650
-7,682 -8,675 -19,797 14,266 15.168 2,314 -250 7,957

270 -3,426 -2,916 3.011 3,485 150 -80 272
-1,478 -3,261 -12,493 11.877 2,082 120 -25 282

-628 766 -10.636 10.333 741 250 -44 447
-1.423 -3.748 -5,421 6.294 3,668 400 -29 242

-87 -3.392 -11,950 12,395 2.806 723 -24 257
-1,026 -1,814 -11,610 10,520 2.348 892 -81 575

-542 -975 -9,939 9,100 2,033 1.078 31 547
-1.012 -3,349 872 -1,232 3,059 1,289 -279 403
-818 -1,543 -14.914 13,640 3.243 1,508 -185 446

-1.990 -1.767 2,958 -3.229 3,388 1,203 -285 597

-959 -1,656 -6,393 5,823 3,889 848 231 800
-1,551 -3,292 1,842 -1,446 3,536 997 -537 544

281 -1,457 -9,883 9,261 640 1,051 239 618
-2.125 -2,256 -4.910 3,923 2,755 743 200 688

-1,882 401 -10.771 8,641 3,286 468 381 2,198
-1.898 -3,403 -7.411 7,180 5,766 605 -190 715
-1,150 -2,904 4,680 -5.138 1,953 461 -279 1,818
-2,752 -2.769 -6,295 3,583 4,163 780 -162 3,226

-1,529 -4,516 -3.756 5,869 9,786 646 -160 2,138
-2.756 -713 -2.436 1,288 3.269 764 -1,614 2.092
-4,104 -2,074 -10.224 10,099 1.790 1,439 -1,217 1,523

AAJI AAJJ AAJK AAJL AAJM AAJN
98 -25 141 1,468 -154 -101

401 1 -73 1.543 211 260
-638 -1,046 256 -52 -64

83 - -252 -1.772 115 -194
473 - 60 -648 20 718

165 - 32 569 19 120
-169 • -1 267 -38 78

182 1 2 511 84 -382
245 - -17 467 4 491
127 1 -52 255 18 -105

-153 -1 -6 310 105 256

-272 - -33 495 12 -106
-17 • 13 -24 -4 -2
-25 - -88 -426 11 -8

-324 • -938 211 -71 52

203 - 726 -1,402 -497
74 - -867 187 -20 -245

-158 - -129 -264 -50 114
-36 • 18 -293 185 434

204 - 11 -339 -36 -242
-147 - -8 -307 -36 -60
287 — -12 -42 -91 394
129 — 69 40 183 626

200 - -24 -162 -29 152
265 -8 -48 -272 46 -245
-69 -47 -322 5 -611

Direct Overseas
and direct

Miscel other and other Total
laneous invest invest Accruals f inancial
instru ment ment adjust trans Balancing
ments abroad in UK ment actions item

(1) 35 36 38 39 40

AAJW AAJX AAJY AAJZ AAKA AAKB
9 173 -100 -16 1,124 263
-5 -307 -96 -11 787 283

- -164 -198 12 661 2,372
694 -606 -192 • 416 2,841
595 -1,267 -166 -3i 3,645i 255+

• 54 -24 -124 517
- 54 -26 80 -196

- -90 -26 -192 280
- -91 -26 184 246
• -63 -22 -88 657

-5 -63 -22 85 -396

-16 -54 -338 73
- -11 -52 229 -167
- 41 -47 -257 653
• -178 -45 378 102

• -3 -48 -250 360
104 -421 -48 187 -193
272 1 -48 -215 587
318 -183 -48 278 -338

-62 -383 -48 -191 1.170
-56 -332 -47 1221 40+
462 106 -35 -256 1,021
251 -652 -36 322 1,414

-13 -75 -50 -240 1,980
14 -250 -50 192 -52
16 95 -35 -232 -341 « •

I.

I.J

\ i

I*

I

9

pice The numbers immediately under each column heading are the line numbers used on Table 1.1:
for the sign conv»ition and relationship between lines refer to notes on Table 1.1 in Explanatory Handbook 1985 

1 Consists of matrix lines 22. 28. 34 and 3 7.

Sources: Bank of England
Central Statistical Office
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Financial account: other financial institutions

£ million

Financial
surplus
or
def iclt

MarKet
Treasury
bills

British
govern
ment
securi
ties

Tax
National instru 
savings ments

Northern
Ireland
and
other
public
sector

Local authority 
debt

Temp- 
financing orary Other

Pub!ic 
corpor 
ation 
debt

Deposits with banks

Sterling Sterling Foreign 
sight time currency

Depos i t s
with Deposits
building with 
societies OFls

8 10 12*14 19.1 19.2to.4 20 21.1 21.2 21.3 22 23

1980
1981
1982
1983
1984

AALA AALB AALC AAMD AALD AAMV
-2,058+ 15 5,692 - -45 -154
-2,007 38 6,457 8 27 -188
-3,014 - 4,774 8 18 -9
-2.046 54 6,449 13 7 -13
-3,517 -7+ 5.412 19 185 -144

AALS
363
-408
-567
130
332+

AALH
154+

-413
343
-158
-131

AALl
-161
-60
-8
-3
4

AALJ
73

644
1,007
325

2,020

AALK
1,343
1.463
1,913
2,053
2,091

AALL
255
-124
-160
557

1,853

AALM
-7,140
-7.142
10,392
11,546
14.439

AALN
-844
-295 .

190'
i96i

iSfr
1980 3 -85 2,290 21 18 n o  -74+ -12 -275 629 -5 -1,822 -1524 54 837 87 -68 -381 ? 5 296 346 149 -2,435 -223

1981 1 -13 2.477 15 -41 -22 -333 -163 -40 -193 -412 250 -1,838 -762 -5 1,700 1 16 -76 93 -80 -43 -12 398 116 -2,121 -1403 45 1,127 -3 -1 -14 118 -61 29 171 675 273 -1,584 -954 11 1,153 -5 53 -76 -286 -109 6 678 802 -763 -1,599 16

1982 1 6 1,581 -1 -73 4 160 ;3 7 -52 -25 -158 -1.786
2 2 648 -1 7 3 -87 -38 26 220 670 29 -2,566
3 -6 1,687 5 85 -11 -231 208 -52 -79 750 273 -2,6854 -2 858 5 -1 -5 -409 170 25 918 518 -304 -3,355

1983 1 5 832 • -65 16 186 -139 15 -276 -549 220 -1.787
2 9 1,256 - - -36 -56 -42 -32 337 701 35 -2,259
3 35 2,522 5 34 24 -34 -25 17 -93 450 -46 -3.170
4 5 1,839 8 38 -17 34 48 -3 357 1,451 348 -4.330

1984 1 - 1,521 15 -79 -5 216+ 208 3 413 62 779 -3,593
2 69 1,305 8 21 -65 49 -227 6 308 271 733 -3,253
3 -15+ 889 -6 33 11 289 -83 1 688 19 -261 -3,293
4 -61 1,697 2 210 -85 -222 -29 611 1,739 602 -4.300

1985 1 -6 2.065 -5 -96 41 31 -88 1 -279 294 -517 -2,448
2 -37 1.223+ — 39 19 15 37 6+ 392 1,080 1,138 -3,446
3 6 -37 2 27+ -49 -52 < ’ -10 767 1,089 480 -3,151+

Other Overseas
lending Life Direct direct

Loans by assur- Mlseel- and and Miscel Total
Identi for public UK Over- ance llaneous other other laneous f man-
fied house sector Unit comDany seas and domestic invest- invest overseas Accruals cial

Bank trade pur and trust securi securi- pension instru- ment ment instru adjust trans Balancing
lending credit chase by OFls units ties ties funds ments abroad in UK ments ment act ions Item

24 26 27 28*29 30 31 32 33 34 35 36 37 38 39 40

AALO AALP AALO AALR AALS AALT AALU AALV AALM AALX AALY AAL2 AAMA AAMB AAMC
1980 -1.490 174 6,079 599 10 2.483 2,640f -11.567 -108 113 43 100 -725 -2,098+ 40f
1981 -2,001 84 6,602 647 -186 2,575 3,130 -12,624 316 120 51 734 -342 -887 -1,120
1982 -2.598 -28 8,153 315 -148 3.211 4,404 -13.375 354 59 -99 -891 -177 -3.893 879
1983 -2,766 -20 11,052 1.024 -601 2,586 3,493 -14.453 -35 140 -89 -767 -74 -2,642 596
1984 -5,957 -20 14,831+ 547+ -608 3,706 798 -16,520 -120t 99 221 2.173+ -616+ -4.271 754

1980 3 -305 • 1,622 -30 8 700 712+ -3,233 29 19 -4 47 -495 -287+ * *

4 -287 190 1,805 32 -26 1,007 852 -2,900 -77 26 12 -109 -381 -1,196

1981 1 -746 47 1,656 45 -68 371 895 -3,199 48 35 5 191 897 -212 •  *

2 -388 25 1,926 212+ -56 630 914 -3.058 87 31 30 23 -364 -141 A

3 -706 12 1,679 207 -39 1,002 590 -3.320 -63 24 37 194 -482 -185
4 -161 - 1,341 183 -23 572 731 -3.047 244 30 -21 326 -393 -349

1982 1 -888 -5 1,305 49 -31 675 1,033 -3,787 113 36 7 -69 990 -920
2 -407 -7 2 021 93 -32 946 931 -2,840 8C 6 -26 115 -507
3 -329 -8 2,137 9 -17 780 1,213 -3,480 -21 23 -6 -429 -570 -754
4 -974 -8 2,690 164 -68 810 1,227 -3,268 182 -6 -74 -508 -297 -1,712

1983 1 -600 -5 2.777 133 -109 712 1.168 -4.001 81 66 22 -220 1,331 -187 * *

2 -924 -5 2,824 214 -136 628 954 -3,177 -166 24 -29 -334 -268 -482
3 -743 -5 2,650 164 -155 813 508 -3.249 169 -6 -24 -3 -656 -818
4 -499 -5 2,801 513 -201 433 863 -4.026 -119 56 -58 -210 -481 -1,155 « •

1984 1 -2,311 -5 3,066+ 227 -297 667 608 -4,163 14+ 26 -134 -88-f 996 -1,858
2 -857 -5 4.143 180 -130 840 -546 -4.242 209 26 83 1,132 -306 -248 4 *

3 -1,282 -5 4.172 -126 -55 999 527 -4.101 -10 15 197
A  A

1,040 -771
V  A  »  1

-1,128 • 4

* *4 -1 507 -5 3 450 266 -126 209 -4,014 -333 32 75 89 ^537+ “1,037

1985 1 -3,696 -5 3,107 144 -201 899+ 1.549 -4.208 468 34+ -223+ 130 1,192 -1,817 * ♦

2 -817 -5 3,691 388 -178+ 2,034 557 -4,134+ 184 -87 -242 -651 -886 308 •  4

3 1,478 -5 3,514 146 -308 1,965 969 -4,491 -209 -2 4 -1.944 -1,114 -927

iSSt

139'

<3K

ISS

tS8

IK
IK
IK
IK
IK

The numbers immediately under each column heading are the line numbers used on Table l.i;
for the sign convention and relationship between lines refer to notes on Table 1.1 in Explanatory Handbook 1985

IK

'K

IK

IK

IK

Sources Bank of England
Central Statistical Office
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Financial account: industrial and commercial companies

'’111

23

% TS

1980
1981
1982
1983 
198̂

1980

1981

1982

1983

198̂

1985

ilaxinj; 

40

uiC
>

40f 1 1980
1,120 )jl98l
87S J  1982
596 |l983
Tsi |1984

|l980

1981

1982

1983

1984

£ mi 11 Ion

Financial
surplus
or
def icit

A C Market 
Treasury 
bi 11s

British 
govern
ment 
securi
ties & 
national 
savings

Tax
instru
ments

Northern
Ireland
debt &
other
public
sector
financing

Issue 
Dept's

Local 
authority 
& public 
corpor
ations 
debt

Deposit with banks Deposits
• with 
buiIding 
societies

Deposits
with
OFls

Bank
lending

Foreign
currency
(2)

and
coin

x r  d M o

actions 
in bi1 Is

Sterling
sight

Sterling
time

Foreign
currency

5 6 7 8*9 10 (1) 15 19*20 21.1 21.2 21.3 22 23 24.1

AABG AAKB AANC AAND AANE AAOT AANF AAOS AAN! AANJ AANK ' AANL AANM AANN
-311 124 36 200 332 2 -403 -44 -324 2,519 760 -22 40 -1,229
1,929+ 320 16 -349 -193 -1 -2,559 -70 941 1,974 2,014 60 -21 -2.621
1,942 -210 83 464 1,008 -5 -4,714 -268 359 137 1,096 91 A -882
5,086 108 -25 447 -60 -8 725 -64 1,396 1,649 1.772 597 -500
7,602 114 -64+ -46 285 6 -3,062 36 1,361 1,134 -1,171 564 -1,094

-1,126+ 8 44 420 116 -10 529 -3 55 850 94 2 -19 -41
1,061 107 13 200 566 8 -407 -19 514 985 241 -7 3 153

-490 -54 -18 -80 -414 -1 -2.376 26 12 -561 958 19 -42 -319
1,663 15 -2 394 - 2,710 24 444 1,640 439 7 39 101
-656 38 38 -60 -473 3 -308 -8 78 898 683 25 -8 -904
1,412 321 -2 -149 300 -3 -2.585 -112 407 -3 -66 9 -10 -1,499

-2.422 -288 11 132 171 -1 -4,057 -35 -313 -54 231 12 -163
724 18 -30 161 56 2 843 -41 73 -180 380 46 -254
95 176 167 70 548 -1 -2,061 -73 -42 67 187 -10 — -348

3,545 -116 -65 101 233 -5 561 -119 641 304 298 43 - -117

-135 210 121 -55 -44 -11 1.444 78 -779 500 -319 -37 250
1,631 20 4 245 -14 5 1,185 -56 561 411 -103 211 - -240
1,922 -140 -60 193 16 5 -1,728 -19 -147 936 528 368 -1.027
1,668 18 -90 64 -18 -7 -176 -67 1,761 -198 1,666 55 - 517

991 43 124 42 -263 6 -2,867 49 -97 -437 -88 229 A 267
2,095 37 -9 137 187 4 2,592 -14 75 528 -2,412 202 — -35
1,855 3 -52+ -319 -248 1 -2,022 61 540 1,057 -81 251 - -90
2,661 31 -127 94 609 -5 -765 -60 843 -14 1,410 -118 • -1,236

947 25 26 -173 134 5 2,609 90 -504 1,043 -209 -75 -801
2.547 -12 55 4 46 -3 143 -23 -446 523 355 191 • -1,330
1,466 -22 11 -88 -38+ -1 -397 7+ 816 1,537 577 225 - -1,051

Bank
lending

Sterling

Credit
extenoeo
Dy

Identi
fied
trade

Other
public
sector

Loans for
house
purchase
and
other
lending

UK
company 
secur1-

Overseas 
secur1-

Miscel
laneous
domestic
instru

Direct
and
othe'"
invest
ment

Overseas
direct
ana
other
invest
ment

Miscel
laneous
overseas
instru

Accruals
adjust

Total 
financial 
trans Balancing

(2) retailers credit lending by OFls ties(2) ties(2) ments abroad in UK ments ment actions item

24.2 25 26 28 27*29 31 32 34 35 36 37 38 39 40

AANO AANP AANG AANR AANS AANT AANU AANV AANW AANX AANY AAN2 AAOA AAOB
-4.708 99 813 205 -97 -1,138 1.541 -70 2,767 -3,379 238 -668 -2,406 2,095
-667 45 524 27 -274+ -1,920 1,848 -269 3,758 -1,945 947 -1,790 -205+ 2,134+
-967 137 -748 -116 -177 297 711 -412 3.456 -2,238 1,458 1.798 358 1,584

-1,784 112 573 -174 -403 -1,442 1.086 -69 4,203 -2,558 1,740 -862 6,459 -1.373
-3.838 85 596 -143 -188 1.367 1.288 -9 5,452 -1,314 1,848+ -633+ 2.573 5,029

-1.671 -7 -42 19 114 -297 102 -73 329 -594 -220 -474 -769 -357+
-285 132 -357 6 23 -457 112 -29 734 -1,022 -40 -260 914 147

1,630 “45 940 79 -37+ -23 327 -31 1,192 -182 -103 46 943+ -1,433
-1.631 -41 -385 -30 -83 -757 325 -64 996 -869 897 -2,548 1,563 100
-544 -30 -103 -22 -67 -557 578 -30 726 -512 138 -552 -973 317
-122 161 72 - -87 -583 618 -144 842 -382 15 1,264 -1,738 3,150

862 -33 -1,112 1 -79 74 254 -149 934 -1,074 -136 397 -4,415 1,993
-1,517 -16 896 -35 -85 -158 171 -86 691 -515 33 662 1,115 -391

310 20 -180 -39 45 258 145 -47 774 -301 550 196 411 -316
-622 166 -352 -43 -58 123 141 -130 1,057 -348 1,011 543 3,247 298

-1,588 13 75 -36 -46 -453 643 -25 1,079 -478 259 -1,607 -806 671
-903 -43 663 -51 -117 -167 18 -18 725 -1,168 358 693 2.219 -588
1,560 - 489 -58 17 -632 182 -36 1,296 -906 174 9 1.020 902
-853 142 -654 -29 -25? -190 243 10 1.103 -6 949 43 4,026 -2,358

-58 -48 -31 -34 -58 1,306 376 -13 1,311 -1,141 -45+ -836 -2,263 3,254
-3,114 -72 885 -45 -80 156 400 -28 1,953 1,753 354 108+ 3,562 -1,467

862 15 310 -32 172 -446 110 50 1,195 -1,031 884 -178 1,012 843
-1,528 190 -569 -32 -222 351 402 -18 993 -895 655 273 262 2,399

-6.139 -4 -65 -49 -60 -393 474 -60+ 2,260t -1,436+ 126 -102 -3.278 4,225
-950 -60 564 -20 -177 -484 267 -39 569 205 -1,216 876 -962 3,509
132 26 -97 6 75 -45 352 104 1,446 -699 333 » 1 • «

ficc
(DConsists of matrix lines 12. 13 ana 14.2 
(2) See supplementary information notes on panK borrowing ana 

transactions in securities

The numbers immediately under each column heading are the line numbers used on Table l.l;
for the sign convention and relationship between lines refer to notes on Table l.i in Explanatory HandbooK 1985

Sources: Bank of England
Central Statistical Office
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3.10 National savings

£ mi n  ion
Net rece ip ts  ana gross transactions

National savings c e r t if ic a te s

PSBR financ ing Purchases Repayments
• B r it is h  

savings

Total
net
tra n s 
actions

Gross
accruea
in te re s t

Net
rece ip ts

Inaex- 
1 inkea 
issues

Fixea
In te res t
issues

Accrued 
in te re s t, 
index- 
1 Ink ing 

P rin c ip a l o r bonus

Inpex- 
1 ink ing 
or bonus

Accrued
in te re s t

bonds,
nationa l
savings
stamps
ana g i f t
tokens

Premium 
savings bonas Income Donas

8 10

1981
1982
1983
1984
1985

ACVC 
4.192 
3,646 
2,993 
3,328 
2 ,585-f

ACWB ACWC ACWD ACWE ACWF ACWG ACWH
1,307 2,885 1,806 2,012 991 415 362
1,542 2,103 1,133 1,837 1,311 497 394
1,718 1,275 217 1,315 1,069 361 391
1,941 1,387 132 2,123 1,380 538 352
2,268+ 317+ 222+ 1.041+ 1,191+ 60CH- 378+

ACWi
491
597
775
956

1,116+

ACWA
-158
-103
-86
-75
-49

1980/81 2,239 940 1,299 1,174 1,074 745 300 271 429
1981/82 4,224 1,365 2.859 1,990 2,055 930 394 402 483
1982/83 3,036 1,525 1,511 638 1,381 1,335 477 332 648
1983/84 3.278 1,753 1,525 186 1,451 1,127 409 365 815
1984/85 3,013 2,024 989 107 2,108 1,370 554 361 1,000

1981 4 886 368 518 544 392 241 97 114 121

1982 1 1,315 381 934 566 723 248 108 114 133
2 394 416 -22 242 113 207 84 147 150
3 733 375 358 236 237 262 101 76 153
4 1,203 370 833 89 764 594 204 57 161

1983 1 706 364 342 71 267 272 88 52 184
2 609 410 199 39 326 238 79 105 186
3 719 388 331 29 371 234 76 63 198
4 959 556 403 78 351 325 118 171 207

1984 1 991 399 592 40 403 330 136 26 224
2 579 454 125 27 330 267 118 93 228
3 1,036 422 614 25 1.108 457 140 24 246
4 722 666 56 40 282 326 144 209 258

1985 1 676 482 194 15 388 320 152 35 268
2 742+ 631 111+ 25+ 297+ 283 136+ 165 274
3 684 512 172 138 197 227 113 33 285
4 483 643+ -160 44 159 361+ 199 145+ 289+

1984 A 235 139 96 10 123 107 46 19 76
M 181 135 46 8 115 82 36 15 76
J 163 180 -17 9 92 78 36 59 76

J 97 142 -45 11 60 85 38 17 81
A 611 148 463 5 742 229 44 11 82
S 328 132 196 9 306 143 58 -4 83
0 320 192 128 27 115 77 35 53 85
N 238 264 -26 8 108 150 62 122 86
D 164 210 -46 5 59 99 47 34 87

1985 J 213 166 47 4 39 73 35 20 89
F 198 148 50 6 187 126 59 -2 89
M 265 168 97 5 162 121 58 17 90
A 291 191 100 9 163 120 57 37 92
U 222 195 27 7 81 80 38 39 91
J 229+ 245 -16+ 9+ 53+ 83 41 + 89 91

J 229 185 44 59 61 87 44 25 95
A 228 175 53 44 81 76 38 14 95
s 227 152 75 35 55 64 31 -6 95
0 261 171 90 21 60 60 31 16 97
N 115 272+ -157 13 53 191 107 118 96
D 107 200 -93 10 46 110+ 61 11+ 96+

190
147
-90
-96
-79

-34

-30
-25
-16
-32

-17
-29
-13
-27

-27
-17
-20
- n

-31
-7

-10
-1

-1
-5
n

-2
•17
-1
-1
-4
-6

-1

Purchases
Repay
ments Purchases

Repay
ments

11 12 13 14

acwl ACWM ACWN ACW
150 103
159 103 643
193 98 977 36
207 110 1,148 187
185+ 119+ 1,226+ 306+

165 109
148 103
178 99 893 2
191 102 1,125 61
204 110 1,081 243

32 27

39 28
35 26
40 25 213 -

45 24 430 -

58 24 250 2
50 24 197 5
44 25 209 9
41 25 321 20

56 28 398 27
54 27 243 38
47 28 234 49
50 27 273 73

53 28 331 83
42 30 310 70
46+ 32+ 296 81
44 29 289+ 72+

20 8 97 12
18 9 81 15
16 10 65 11

16 9 63 16
16 10 75 16
15 0 96 17
15 10 109 23
19 10 93 27
16 7 71 23

20 8 104 43
17 10 102 22
16 10 125 18
14 10 128 23
14 10 98 22
14 10 84 25

15 11 94 29
16+ 11+ 103 27
15 10 99 25
16 11 100 24
15 10 105 22
13 8 84+ 26+

R ela tionsh ip  between columns:
1=2*3
3=4*5-6-7*10*11-12(*13-14 from August 1982)*15-16-17*20-2U*23-24 from January l98 l)(*26 -27  from October 1983) 
2=8*9* 18* 19'»22*25(from January 1981 )*28(from October 1983).

Source: Department fo r  National Savings
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3.10 National savings
* 'iiw  j co n tin u e d

<5

14

1981
1962
19^
1964
1965

1980/81
1981/82
1982/83
1983/8^
1984/85

1981 4

1982 1

I

2C

1983

1984

1985

1984

1985

£ m il l io n

Net re ce ip ts  ana gross transactions

Yearly Plan and Save As You Earn

Repayments
N ationa l Savings Bank

Accrued 
in te re s t 
& index

O rdinary account Investment account
N ational savings 
deposit bonds

1

Subs
c r ip t io n s C ap ita l In te re s t

C ap ita l 
u p l i f t

lin k in g  
o r bonus Depos i ts

W ith
drawals

Accrued
in te re s t Deposits

W ith
drawals

Accrued
m te re s t Deposits

W ith
drawals

Accrued
in te re s t

15 16 17 18 19 20 21 22 23 24 25 26 27 28

ACXD ACXE ACXF ACXM ACXN ACWU ACWV ACWW ACWX ACWY ACW2 ACXA ACXB ACXC
132 68 26 48 566 695 82 1,264 588 324
138 140 75 90 589 684 79 1,235 718 382
128 122 55 57 695 703 79 1,194 968 415 53 - 1
127 121 52 — 50 674 761 80 1.472 1,417 489 155 10 14
195t 172+ 58+ 2+ 51+ 658+ 773+ 77+ 1.249+ 1,284+ 602+- 130 39+ 41+

128 78 32 83 569 734 83 803 334 247
136 69 26 46 577 696 81 992 672 353
136 162 88 94 640 678 71 1,346 770 380
126 120 54 52 669 725 80 1,447 1,085 439 108 - 2
142 125 50 — 49 672 770 80 1,252 1,390 512 132 18 22

35 19 7 12 143 194 21 191 200 100

35 18 7 12 151 162 20 199 178 102
35 18 6 11 136 168 20 153 201 88
34 36 22 42 136 163 19 251 164 85
34 67 40 25 166 191 20 632 175 107

33 40 20 16 202 156 12 310 230 100
33 37 17 12 169 171 12 234 249 95
32 29 12 11 176 187 13 286 234 103
30 16 6 18 148 189 42 362 255 117 53 • 1

31 38 19 n 176 178 13 563 347 124 55 - 1
30 29 12 • 11 168 189 12 349 417 108 39 1 2
29 24 9 - 11 170 202 12 262 357 125 27 2 4
37 30 12 • 17 160 192 43 298 296 132 34 7 7

46 42 17 10 174 187 13 343 320 147 32 8 9
48 36 13 13 174+ 200+ 12 332+ 366+ 158 34 11 10
49 46 13 13 165 202 12 290 310 156 35 10 12
52+ 48+ 15+ 2+ 15+ 145 184 40+ 284 288 141+ 29 10+ 10+

10 11 4 4 54 60 4 157 143 36 16 • 1
10 9 4 - 3 58 65 4 106 137 36 13 • —

10 S 4 4 56 64 4 86 137 36 10 1 1

Source: Department fo r  National Savings

i f *
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1981
1982
1983
1984
1985

1981/82
1982/83
1983/84
1984/85

1983 1
2
3
4

1984 1
2
3
A

1985 1
2
3
4

Personal Cwipany Total Personal Company Total Personal

ACRK ACRL ACRM ACRN ACRO ACRP ACRO51 2.172 2,223 39 2,090 2,129 12
50 2,634 2,684 32 1,292 1,324 1862 2.108 2.170 38 2,401 2.439 2487 3,743 3,830 65 3,071 3.136 22
69+ 4.159+ 4,228+ 59+ 3,816+ 3,875+ lOf

52 2,726 2,778 38 2.183 2,221 14
53 2,466 2,519 35 1,429 1,464 18
82 2,321 2,403 44 2,550 2,594 38
65 4,425 4,490 64 3,688 3,752 1

11 687 698 13 921 934 -2
13 440 453 12 403 415 1
17 644 661 7 539 546 10
21 337 358 6 538 544 15

31 900 931 19 1,070 1,089 12
14 759 773 12 595 607 2
20 810 830 18 1,017 1,035 2
22 1,274 1,296 16 38S 405 6

9 1,582 1,591 18 1,687 1,705 -9
17 719 736 10 678 688 7
10 952 962 10 710 720
33+ 906+ 939+ 21+ 741 + 762+ 12+

Company Total

Items 1n
tra n s it
(ne t)

Net pay
ments to  
the
National
Loans
Fund

ACRR ACRS ACRT
82 94 -23

1,342 1,360
-293 -269 168
672 694 -219
343+ 353+

543 557 1
1,037 1,055 -20
-229 -191 -44
737 738 33

-234 -236 -20
37 38 -1

105 115 -22
-201 -186 211

-170 -158 -232
164 166 39

-207 -205 -79
685 891 53

-105 -114 20
41 48 18

242 242 24
165+ 177+

AACF
71

1,360
-101
475

1.

558
1,035
-235
771

1*
i
■$ 

. $ 
't

256
37
93
25

'58
191
>98
195
i9S

: 199
•390
205
284
944

’99

-94
66

266
■ >91

Analysis Dy sector o f net issues >2

Non-bank p r iv a t e  se c to r
I

Central 
government( l )

Pub 11 c
corpora tions(2) M onetary se c to r Total

Other fin a n c ia l 
in s t itu t io n s

In d u s tr ia l and
commercial
compamesO)

1

Personal sector \

Amounts outstanding; end of period

ACRV ACRW ACRX ACRY ACRZ ACSA ACSB1980 1,526 U 125 1.377 202 62
1981 2S 1.227 £2S

1,597 271 101 1,225 227 924 74
1982 2,957 575 70 2,312 245 1,975 92
1983 2,856 470 103 2,283 252 1,915 1161984 3,331 457 99 2.775 437 2.200 138

1985 1 3,237 289 144 2,804 341 2,334 129
2 3,303 214 193 2,896 380 2,380 136
3 3,569 486 196 2,885 407+ 2,342+ 136+

■9

Net t r a n s a c t io n s

AACr AAFD AAJE A6GL AALO AANE AAPE
1980 -266 • -18 284 -45 332 -3
1981 -71 251 -26 -154 27 -193 12
1982 -1.360 347 -31 1,044 18 1,008 18
1983 101 -105 33 -29 7 -60 24
1984 -475 -13 -4 492 185 285 22

1980/81 -490 55 30 405 65 342 -2
1981/82 -558 195 -38 401 -5 392 14
1982/83 -1,035 214 -16 837 26 793 18
1983/84 235 -16 29 -248 -7 -279 38
1984/85 -771 -119 39 851 168 682 1

1982 4 -414 184 -9 239 -1 233 7

1983 1 256 -151 6 -111 -65 -44 -2
2 -37 50 - -13 - -14 1
3 -93 27 6 60 34 16 10
4 -25 -31 21 35 38 -18 15

1984 1 390 -62 2 -330 -79 -263 12
2 -205 -11 6 210 21 187 2
3 284 -64 -7 -213 33 -248 2
4 -944 124 -5 825 210 6

1985 1 94 -168 45 29 -96 134 -9
2 -66 -75 49 92 39 46 7
3 -266 274 3 -11 27+ -38+ —

1. Net transactions show: increase in 1la b i1 i t le s  -, decrease Sources; Board of Inland Revenue
2. The breaks in senes are due to p r iv a tis a tio n s . Central S ta t is t ic a l Off
3. Residual-included pub lic corporations before 1978.
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Central government funds and accounts: transactions

?1
1.383
'lOi
475

SB
1.035
•23S
77:

-255
37
93
25

-39C'
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•254
944

-94
66

266
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e
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£ m il l io n

Consolidated Fund

Revenue Expenditure

11
Total

In land
Resrenue

Customs
and
Excise

Venicle
excise
d u tie s

National
in su r
ance
s u r
charge

In te re s t
and
d iv i 
dends

Other
re ce ip ts Total

SuDDly
serv ices

Standing services

Service
of
n a tio n a l Northern 
dept Ire land

Euro
pean
com
munity
e tc .

Cont in - 
gencies 
Fund

Other
expendi
tu re

ACAA ACAB ACAC ACAD ACAE ACAG ACBC ACAl ACAJ ACAK ACAL ACAM ACAN ACAO
1981 71.890 37.714 23,619 1,537 2,660 265 6.095 82,352 71.995 6,341 1,428 2,489 73 26
1982 84,896 42,322 28.273 1,806 4,449 378 7.668 89,237 79.087 5,582 1,543 2,845 149 31
1983 86,610 45,318 30.315 1,958 1.490 414 7.115 96,257 85.565 6,101 1,680 2,495 337 79
1984 95,194 48.725 33,897 2,172 1,245 441 8,714 103.385 91.230 7.216 1,720 2.966 195 58
1985 104,193i 53.850+ 37,773+- 2.331+- 82+ 776+ 9,381+ 110,497+ 99,077+ 7.501+ 1.717+ 2,621+ -475+ 56+

1980/81 66,213 32.982 22,095 1,419 3.542 239 5.936 76,170 67,997 5,044 1.236 1,906 -38 25
1981/82 76,754 40.318 25.248 1,640 3,597 266 5,685 84.803 74.092 6,522 1,474 2,641 48 26
1982/83 83,270 43,794 27,895 1,823 2,831 373 6,554 90,470 80,456 5.392 1,607 2,805 160 50
1983/84 88,364 45.926 31,435 2.035 1,671 416 6,881 97.450 86,749 6.485 1.603 2,619 -69 63
1984/85 98.247 50,350 35,502 2.219 924 448 8,804 105,608 93,411 7,512 1.648 2,916 60 61

1981 4 20,301 10,156 6,527 372 1.787 in 1,348 20,829 18,478 1,140 351 782 72 6

1982 1 27.413 14.106 7,543 454 1.810 36 3,464 24.599 21.518 1,919 407 693 55 7
2 17.256 8,558 6,534 426 1,000 169 569 20,954 18,844 927 380 719 76 8
3 19,749 10,686 6.871 518 972 33 669 21.438 18.805 1,703 372 739 -188 74 20.478 8.972 7,325 408 667 140 2,966 22,246 19,920 1,033 384 694 206 9

1983 1 25.787 15,578 7.165 471 192 31 2,350 25.832 22,887 1.729 471 653 66 26
2 18.448 8,660 7.349 519 499 175 1.246 22.676 20,608 1,082 408 680 -133 31
3 20.333 10.411 7.577 478 458 67 1.342 23,544 20,583 1.979 398 353 217 144 22,042 10,669 8,224 490 341 141 2,177 24.205 21,487 1.311 403 809 187 8

1984 1 27.541 16.186 8,285 548 373 33 2,116 27.025 24.071 2.113 394 777 -340 10
2 19.899 9,610 7.683 533 34S 193 1,531 24.529 22,015 1,520 439 794 -265 26
3 22.485 11,840 8,223 509 327 46 1.540 25.162 21,801 2.042 44C 803 65 11
4 25,269 11,089 9,706 582 196 169 3,527 26.669 23,343 1.541 447 592 735 n

1985 1 30,594 17,811 9.890 595 52 40 2,206 29.248 26,252 2.409 322 727 -475 13
2 21,395 10,545 8,787 559 24 219 1,261 25.995 23.471 1,348 451 401 305 19
3 25,751 12,936 8.905 625 4 58 3.223 27,344 24,361 2.192 456 733 -410 12

26.453f 12,558+ 10,191+ 552+ 2+ 459+ 2,691+ 27.910+ 24,993+ 1,552+ 488+ 760+ 105+ 12+

1964 A 6,321 3.343 2.472 175 106 15 210 8,128 7.756 242 131 265 -270 4
M 7.216 3,362 2,796 235 115 125 583 8.795 7.222 1,132 163 269 Qw
J 6,362 2.905 2.415 123 128 53 738 7.606 7.037 146 145 260 5 13

J 8.130 4.503 2.723 232 113 23 536 9,193 7,383 1,337 135 269 65 4
A 7,069 3.297 3.052 155 113 16 436 8,226 7.292 503 169 268 -10 4s 7.286 4.040 2.448 122 101 7 568 7.743 7.126 202 136 266 10 3
0 9.512 4.532 2.964 266 101 51 1,598 8.635 7,476 443 175 292 245 4
N 7,309 3,192 3.421 153 76 108 359 9,561 7,970 1,098 136 153 200 4
D 8,448 3,365 3,321 163 IS 10 1,570 8,473 7.897 - 136 147 290 3

1985 J 12.373 8,172 3.333 183 21 27 637 8.972 8,979 • 138 27S -430 6
F 8,741 4,548 3,685 176 17 9 306 7,837 7.394 — 94 171 175 3
M 9.480 5,091 2.872 236 14 4 1,263 12,439 9,879 2,409 90 277 -220 4
A 7.442 3.768 3,314 168 8 14 170 9.003 8,580 313 138 168 -200 4
M 7,504 3.572 3,058 232 8 200 434 9,012 7,491 1,035 174 90 215 7
J 6,449 3,205 2,415 159 8 5 657 7,980 7.400 - 139 143 290 8

J 10.180 5,375 2,836 161 2 7 1,799 9,905 7.739 1,448 174 265 275 4
A 7.965 3,241 3.435 266 1 8 1,014 8.776 8.561 506 .139 306 -740 4s 7,606 4,320 2,634 198 1 43 410 8.663 8.061 238 143 162 55 4
0 10,212 5,479 3.144 194 1 288 1,106 8.789 8.030 358 174 182 40 4
N 7,951 3,291 3,929 211 — 117 403 9.529 7,919 1,165 139 162 140 4
D 8.29at 3.788+ 3.118+ 147+- 1+ 54+ 1,182+ 9,592+ 9,044+ 28+ 175+ 416+ -75+ 4+

Source: HM Treasury
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3.12 Central government funds and accounts: transactions
continued

£ m illio n
National Loans Fund

Receipts Payments

Other cen tra l government 
funds and accounts

Surplus
(♦ ) or
d e f ic i t
( - )  of
Consoli
dated
Fund

Total
rece ip ts

In te re s t
rece ip ts
and
p ro f I t  S' 
o f note 
issue

Service 
o f the 
na tiona l 
debt met 
from 
Consol 1- 
dated 
Fund

Total
pay
ments

Service
of
na tiona l
debt

Net
lending

Borrow
ing
requ 1 red

Surplus
(♦) or
d e f ic i t
<-) of
National
Insurance
Fund

Depart
mental
balances
and
m iscel
laneous

Northern
Ire land
centra l
govern
ment
d e b t( l)

Central
govern
ment
borrow
ing
require'
ment

1

1981
1982
1983 
198  ̂
1985

ACAP
10,462
-4,341
-9,647
-8,191
-6,304-f

ACAQ
10,733
11,023
11,511
12.799
13,899-f

ACAR 
4,392 
5,441 
5,410 
5,583 
6,398+

ACAK
6,341
5,582
6,101
7,216
7,501+

ACAU 
11,668 
14,008 
16,201 
14,844
19,226+

ACAV
10,732
11,023
11,511
12,789
13,909+

1980/81
1981/82
1982/83
1983/84
1984/85

-9,957 
-8,049 
-7,200 
-9,086 
-7,361

9,854
11,224
10,824
11,833
12,916

4,810
4.702
5,432
5,348
5,404

5.044
6,522
5,392
6,485
7,512

13,411
11,959
15,288
15,245
15,418

9,854
11,223
10,824
11,833
12,916

7 6 9 10 11 12

ACAW ACAX ACAY ACA2 AC8A ABEA
936 11,397 -402 1,447 46 10,398

2,985 7.326 -1,189 679 19 7,855
4,690 14,337 411 -555 12 14,497
2,055 10,236 331 -251 9 10,165
5,317+ 11,631+ 468+ -522+ -23+ 11.662+

3,557 13,514 -25 828 33 12,744
746 8,794 -604 1,801 17 7,614

4.464 11,664 -216 -820 33 12,733
3,412 12,498 520 -272 34 12,288
2,502 9,863 205 -475 -41 10,092

1981 4

1982

1983

1984

1985

1984

1985

4 -528 2,227 1,087 1,140 2,291 2,227 64 592 -1,177 1,287 22 504

1 2,814 3,487 1,568 1,919 3,743 3,487 256 -2,558 -695 741 -5 -2,609
2 -3,698 2.053 1,126 927 1,846 2,001 -155 3,491 -143 440 5 3,199
3 -1,689 3,242 1,539 1.703 4,628 3.294 1,334 3,075 194 306 -24 2,551
4 -1,768 2,241 1,208 1,033 3,791 2,241 1,550 3,318 -545 -808 43 4,714

1 -45 3,288 1,559 1.729 5,023 3,288 1,735 1,780 278 -758 9 2.269
2 -4,226 2,293 1,211 1,082 3,929 2.244 1,685 5,864 41 364 1 5.463
3 -3,211 3,342 1,363 1,979 3,862 3,391 471 3,731 341 -103 26 3,519
4 -2,163 2,588 1,277 1,311 3,387 2,588 799 2,962 -249 -58 -24 3,246

1 516 3,610 1,497 2,113 4,067 3,610 457 -59 387 -475 31 60
2 -4.630 2,701 1,181 1,520 3,029 2,701 328 4,958 104 -132 -41 4,945
3 -2,677 3,523 1.481 2,042 3,580 3,523 57 2,734 231 231 -1 2.271
4 -1,400 2,965 1,424 1,541 4.168 2,955 1,213 2,603 -391 125 20 2,889

1 1,346 3.727 1,318 2,409 4.641 3,737 904 -432 261 -699 -19 -13
2 -4,600 3,077 1,729 1,348 3.495 3,058 437 5,018 155 1,951 2 2,914
3 -1,593 3,959 1,767 2,192 6,034 3,978 2,056 3,668 285 -1,038 -6 4.415
4 -1,457+ 3,136t 1,584+ 1,552+ 5,056+ 3.136+ 1.92CH- 3,377+ -233+ -736+ w 4.346+

A -1,807 702 460 242 696 702 -6 1,801 -232 125 -21 1,887
M -1,579 1,477 345 1,132 1,652 1,477 175 1,754 233 -130 -27 1,624
J -1,244 522 376 146 681 522 159 1,403 103 -127 7 1,434

J -1,063 1,609 272 1,337 1,209 1,609 -400 663 262 -16 4 421
A -1,157 947 444 503 1,027 947 80 1,237 -108 375 -6 964
s -457 967 765 202 1 .344 967 377 834 77 -128 1 886
0 877 923 480 443 1,329 923 406 -471 -61 -1,154 2 746
N -2,252 1,477 379 1,098 2,266 1,477 789 3,041 23 617 11 2,412
D -25 565 565 — 573 555 18 33 -353 662 7 -269

J 3,401 193 193 2,032 1.739 293 -1,562 302 196 -18 -2,078
F 904 363 363 - 1.443 970 473 176 -56 377 3 -142
M -2,959 3.171 762 2,409 1,166 1,028 138 954 15 -1,272 -4 2,207
A -1,561 949 636 313 1,021 949 72 1,633 14 703 2 918
M -1,508 1,564 529 1,035 1,624 1,564 60 1,568 149 37 -4 1,378
J -1,531 564 564 — 850 545 305 1,817 -8 1,211 4 616

J 275 1,800 352 1,448 1,699 1,819 -120 -376 198 -1,146 -6 566
A -811 976 470 506 2,874 976 1,898 2,709 150 111 -1 2.447
s -1,057 1,183 945 238 1,461 1,183 278 1,335 -63 -3 1 1,402
0 1.423 919 560 359 2,314 919 1,395 -28 -72 -852 -1 895
N -1,578 1.619 454 1,165 2,322 1,619 703 2,281 225 not 3 1,949+
D -1.302+ 598+ 570f 28+ 420+ 598+ -178+ 1.124+ -386+ 6 -2+ 1,502

R ela tionsh ip  between columns: 2=3*4, 5~6*T. 
8 '5 -2 - l,  12=8-9-10*11.

Sources: FW Treasury
Central S ta t is t ic a l O ffice

1. Excluding borrowing from the National Loans Fund, inc lud ing  borrowing from the European Investment BanK
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3.13 Inland Revenue duties

Net rece ip ts Py Boara of In land Revenue
£ ml 11 ion

Central 
9?. 
lent

’'eoaii

50.;
I 

14.4! 10.11 
1\

12.71 
7.61, 
12.
12.1
10.1

3.1!
2,S'
4, ?1,

2.;
5. 
3.51; 
3.?4i

4.945
2,?7- 
2.8SS

♦1; 
2,814 
4,415 
4.346

l.flfii
1.624
1.434

42’
964
836
746

2.412
-2S

•2.07B
-142

2.201
913

1,376
616

566
2.14’
1.402

8K
1,949i
1.502

Total
Income
tax Surtax

Corpor-
a fio n
ta x ( i )

C ap ita l
gains
tax

Develop
ment Estate 
land tax duty

C ap ita l
tra n s fe r Stamp 
tax du ties

ACCA ACCB ACCC ACCO ACCE ACCF ACC6 ACCH ACC I
1981 37.455 29,605+ 3 5.245+ 486 31 16 459 766
1962
1983

42.374 29.783 3 5.459 594 65 15 502 832
45.451 31.020 3 5,950 643 68 9 560 1,079

1984 48.453+ 32.063 1 7,124 694 75 6 652 956
1965

1980/61 32,983 24.295 5 4.645 508 27 27 425 641
1961/82 40.282 31.370+ 4 5.711+ 526 38 17 480 797
1982/83 43.790 30,361 2 5,679 632 65 12 499 873
1983/84 45.796 31,108 2 6,184 671 68 9 599 1,138
1984/85 50.412 32.507 1 6,341 730 81 6 658 911

1981 4

1982 1 13,997 9.176 2 2.450 198 14 5 129 206
2 6,603 • 834 134 12 5 119 188
3 10,531 7,235 1 933 84 20 2 130 209
i 9.239 6,769 1,242 177 19 3 124 229

1983 1 15.413 9,754 1 2.670 237 14 2 126 247
2 8.791 6.798 1 754 127 22 2 143 272
3 10,243 7,509 • 902 96 19 3 141 292
4 11,004 6,959 1 1,624 183 13 2 150 268

1984 1 15,758 9,842 • 2,904 265 14 2 165 306
2 9.744+ 7,283 1 843 137 23 2 165 210
3 11.715 7.722 1,252 83 16 1 154 216
i 11,236 7.216 - 2,125 209 22 1 168 224

1985 1 17,717 10,286 • 4,121 301 20 2 171 261
2 10.443 7,485 • 1,043 156 14 1 197 286
3
4

13,229 8,569 1,694 98 19 2 257 29C

1984 A 3,136+ 1.996+ 565+ 53 8 1 57 77
!,< 3,688 2.986 • 191 49 8 1 63 73
J 2.920 2.301 1 87 35 7 • 45 60

J 4,622 3.235 839 35 6 • 5S 76
A 3.025 2,217 286 26 5 1 48 72
S 4.068 2,270 • 127 22 5 • 47 68
0 4.462 2,333 • 1.557 23 7 - 68 76
N 3.278 2,354 • 322 50 10 «

1 54 83
D 3,496 2,529 246 136 5 •• 46 65

1985 J 8.416 4,833 2,829 177 n 2 59 89
F 4.146 2.711 • 824 62 5 • 57 86
U 5,155 2.742 • 468 62 4 - 55 86
A 3.731 2.520 - 567 52 3 - 60 94
M 3,654 2.698 306 48 6 1 71 97
J 3.058 2.267 • 170 46 5 66 95

J 5.547 3.723 A 1,177 43 8 1 72 96
A 3,236 2,360 - 241 27 6 1 62 95
s 4,446 2,486 w 276 28 5 - 123 99
0 5.469 2.889 • 1,963 28 7 1 93 110
N 2.976 2.054 • 264 53 3 1 70 104

Payments in to  the Consolidated Fund du ring  March 1981 and the whole o f 1981/82 were a ffe c te d  Dy 
in o js tn a l action , i t  was not poss ib le  to  account sepa ra te ly  fo^ the months from A p r il to  October 
data in respect o f March I98 i are estim ated

1 Including net advance co rp o ra tio n  tax re ce ip ts  snown separa te ly  m the f in a l  column.

Supple- Special 
Petroleum mentary tax on 
revenue petroleum banking 
tax tax deposit

1 9 8 1

ACCJ
2.477
2.821
5.443
6,882

2.410
2,390
3,274
6,016
7,177

1,687
671

1,281
1,804

2.260
1.080
2.271
1.271

2.555
1,261
2,300

372
370

1,528
398
404
469

ACCK
1.531
2,214

676

ACCL
267
88

2,025
2,395

1

355

88

Payments
in to
C onsoli-
dated
Fund

•• * •

ACAB
37,714
42.322
45.318 
48.725 
53,850+

32,982
40.318 
43.794 
45.926 
50,350

10,156

14,105
8,558

10.686
8.972

15.578
8.660

10.411
10,669

16.186
9,610

11,840
11.089

17.811
10,545
12,936
12.558+

3,343
3.362
2,905

4,503
3,297
4.040
4,532
3,192
3.365

8,172 
4.548 
5,091 
3,768 
3.572 
3,205

5,375 
3.241 
4,320 
5.479 
3.291 
3,788+

Advance 
corpor- 
a t ion 
tax

ACCN
1,872
2,114
1.849
2,862

1,823
1,993
2,222
2,118
3,149

1,083
400
755
624

1,370
496

1,028

Source: Board of In land Revenue
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Loans from the National Loans Fund: net lending

£ m illio n

N a tio n a lise d  in d u s tr ie s

Total Coal Gas
E lec- Trans 
t r iC i t y  p o rt

Post
O ffic e
and
B r i t is h  

A v ia tio n  Telecom Steel
Aero
space

Ship
b u ild in g  i t ie s

New Towns 
Develop
ment

Regional Corpor- Other 
water a t ion p u b lic  
au th o r- and Com- corpor

m ission a tions

Local
au thor
i t ie s

P riva te
secto r

w ith in
cen tra l
govern
ment

ACAW ACFB ACFD ACFE ACFF ACFG ACFH ACFl ACFJ ACFK ACFQ ACFL ACFM ACFN ACFO ACFP
1981 936 726 -78 -360 42 4 83 -24 -2 • 321 413 263 -687 -3 218
1982 2.985 571 - 147 -9 2 -90 - -2 • 376 253 350 1.345 -7 49
1983 4.690 791 -521 -33 -51 -101 60 • 40 422 243 170 3.670 -7 7
1984 2,055 51 25 -587 -52 -10 -121 -30 • -15 5 232 -169 2.773 -4 -43
1985 5 .317 | -514+ -25+ 601+ 2+ -16+ -2+ 240f •- 42+ -262+ 117+ 88+ 4,962+ -4+ 88+

1980/81 3,557 573 -3 397 91 -7 9 -49 -3 • 436 468 352 1,257 -3 39
1981/82 746 934 - -308 12 8 98 - -4 • 365 341 174 -1.146 -3 275
1982/83 4.464 400 40 144 -33 -4 -124 • • 456 331 522 2.740 -8 •

1983/84 3,412 419 -40 -633 -37 -53 -158 • • • 279 181 -11 3.427 - 6 44
1984/85 2,502 123 - -793 -36 -15 -2 • 18 -130 199 -140 3,318 -5 -35

1980 4 1,335 233 75 -5 32 - • • -2 153 51 132 667 -1 -

1981 1 446 -56 -78 -89 35 -4 -45 -24 - - 158 191 91 226 -1 41
2 77 304 -81 15 • -8 - -2 • -7 5 72 -268 • 47
3 349 125 * -49 -2 96 • - • 170 212 86 -361 72
4 64 353 - -141 -8 10 40 — • -1 5 34 -284 -2 58

1982 1 256 152 -37 5 -30 • -2 203 119 -18 -233 -1 98
2 -155 12 -202 -7 7 -8 65 • — 3 2 69 -99 -2 5
3 1.334 254 • 94 -2 -32 35 - 99 168 102 633 -1 -16
4 1.550 153 292 -7 -3 -20 -100 • • 71 -36 197 1.044 -3 -38

1983 1 1,735 -19 40 -40 -19 -6 -64 - • • 283 197 154 1.162 -2 49
2 1.685 400 -40 -259 -7 • • - • - 90 -7 50 1,478 -2 -18
3 471 260 -56 -45 -24 • • • 24 90 29 197 -3
4 799 150 - -166 -7 - -13 60 • 40 25 -37 -63 833 -2 -21

1984 1 457 -391 -152 -23 -8 -121 -60 - -40 140 135 -27 919 -1 86
1

2 328 244 * -323 -22 • - - - 10 -26 13 -28 506 -2 -44

3 57 -2 -188 • • • 50 W -10 41 85 -84 195 • -40

4
to '

1,213 200 25 76 -7 -2 - -30 • 25 -150 -1 -30 1,153 -1 -45

1985 1
2

904
437

-319
370

-25 -358
-96

-7
-26

-13 -2 -30 • -7
5

5
-298

102
-12

2
12

1,464
485

-2
-2

94
-1

3 2 056 -826 622 174 • • 330 - 42 98 26 31 1,564 “ 5
V

4
to f tô to to

l,9 2 0 f 261+ 433+ -139+ -3+ • -6CH * 2+ -67+ 1+ 43+ 1.4491

1983 0 154 80 • — 60 • 15 -6 4 -44 55 -2 -8

1984 J
F
M
A
M
J

628
-132

-39
-6

175
159

1 0 0
291

4
49

191

50
50

100

-33
-119

-202
-121

-19
-6

c
-2 2

-5 20
-80

-25

-3 -121 -15

10

56
12
72
- 1
-5

-20

136
t
1
8

39
43
3 1
27
15
14

620
14

285
257
279
-30

-1

-2

3
55
28
19

■13
12

J
A
s
0
N
D

-400
80

377
406
789

18

291
149
140 
59

141

-132
-56

-10

25

-1 17
167
26

-7 -2

20
40
10

1 2 0
160

10
10
5

7
20
14

-29
-46
-75

5
3

77
3

-3
-1

31
23
30
23
4

11

58
-15
152
515
409
229

- 1

-6
18
16
12
13
20

1985 J
F
M
A
M
J

293
473
138
72
60

305

-25

319
170
123
77

45
-118
-285

-13
-83

-8

1
26

-13 -2

-30
110
110

20
13

10
5

10

4
22

-21
200
-31
-67

-12
114

3

-1c

-2
-4
8
2

18
28

349
410
705
147
64

274

-2 18
52
60
-1

-2

J
A
S
0
N
D

407 64 — - 225
215 110 — - 105
155 -90 ■̂3 - 20
672 -48 - • 20

-394+ -1+ - - -100+

42
- 4 1

67
1

-5

:
leC

is :

•382

’38<

1380/9;
S81/K
1362/53

I 1383/5̂
isei/K

9S) 3
1

1381 1
X
3

1962
2
3
I

<983
2
3
i

: >98̂  :
t  3

3

\ «  1
2
3

!eesx<any a

■ t96C 3
4

: !
2
3
I

1382

J

s

2
3
4

I

A 962
5 2

3
4

’ 184

7

2
3
4



Section 4: Local authorities

Local authorities: current account

fc m in  ion

Receipts Expenditure

Total
cu rre n t
re ce ip ts

O jrre n t
g ran ts
from
c e n tra l
govern
ment Rates

Gross
tra d in g
su rp lu s
or
d e f ic i t Rent

In te re s t
and
d i v i 
dends
e tc .

Imputed 
charge 
fo r  con
sumption 
o f non- 
tra d in g  
c a p ita l

To ta l
cu rre n t
expend
itu re

F in a l
consumption

Edu
c a tio n Other

Sub
s id ie s

Current
g ran ts
to
personal
sec to r

Debt
in te re s t

Current
su rp lus
or
d e f ic i t

unadjusted

I

'I

1980
1961
1982
1983
1984

1980/81
1981/82
1982/83
1983/84
1984/85

1980 3
A

1981 1

AOAA
26,551
31.020
33.549
35,993+
37,884

28,306
31,845
33.692
36.958+
38,260

6,650
7,084

7.770
7,829
7,601
7.820

ACHJ
13.240
15,183
16.140
18.556
19,985

14,364
15,421
16.009
19.571
20,138

3,185
3,565

4,189
3.786
3,504
3.704

ADAB
8.284

10.411
11,887
12.294
12,801

8.743
10,966
12,195
12,325
12,963

2.180
2.189

2,200
2.727
2.737
2.747

ADAD
215
208
283
250
248

ADAE
3,031
3.276
3.178
2 ,86 0 f
2,820

3,112
3,288
3,103
2,810+
2,851

A0A6
1,074
1,204
1,243
1,286
1,330

1,127
1,211
1,255
1,301
1,332

298
301
302
303

ADAH 
25.323 
26,165 
30.274 
33,545+ 
35.865

26.374
28.714
30,870
34,170
36,542+

6,655
6.529

7,225
6.847
7.215
6,878

ADA I 
9.870 

11,127 
11,935 
12.700 
13,403

10,307 
11,320 
12.161 
12,819 
13,616

2.646
2.647

2.713
2,818
2,762
2,834

ADAJ
9.096

10,371
11,391
12.382
13,360

9.475
10,584
11,699
12,569
13.658

2,241
2.474

2.491
2.531
2,686
2.663

ADAK
1,019
1,129
1,331
1,359+
1,404

1,071
1,211
1,317
1.375
1.411+

ADAL
1,105
1,141
1,296 
3,165 
3,685

1,154
1,173
1,526
3,504
3,767

376
369
249
147

ADAM
4,233
4,397
4.321
3,939
4.013

4.367 
4,426 
4.167 
3,903 
4,090

1,224
973

1.368 
840

1,236
953

AAAE
1,228
2,855
3,275
2,448+
2,019

1,932 
3,131 
2,822 
2.788+ 
1.718

•2

• /

a

-2

•L

•L

1982 1 8,595 4.427 2.755 62 817 229 305 7,774 2,906 2,704 359 408 1,397
2 8.458 4,064 3,034 69 805 177 309 7.371 2,987 2.799 307 372 906
3 8,204 3.776 3,044 73 788 209 314 7,580 2,952 2,903 322 265 1,138
4 8,292 3.873 3.054 79 768 203 315 7.549 3,090 2.985 343 251 880

1983 1 8.738 4.296 3,063 67 742 253 317 8.370 3,132 3.012 345 638 1.243
2 9.275+ 4.956 3.069 61 IZOf 151 318 8.401+ 3.246 3,074 332+ 952 797
3 8,866 4,524 3.077 61 704 178 322 8,427 3,114 3.085 338 834 1,056
4 9,114 4,780 3.085 61 694 165 329 8,347 3.208 3.211 344 741 843

1984 1 9,703 5.311 3,094 62 692 212 332 8,995 3,251 3.19S 361 977 1,207
2 9,510 5.045 3,227 62 700 144 332 8,852 3.332 3,363 348 1.000 809
3 9,168 4.652 3.236 62 711 174 333 8,978 3,273 3.396 347 901 1,061
4 9.503 4.977 3.244 62 717 170 333 9,040 3,547 3.402 348 807 936

1985 1 10,079 5,464 3.256 64 723 236 334 9,672 3.464 3,497 368 1,059 1,284
2 9,827 5.132 3,418 63 720 159 335 9.069 3,439 3.407 280 1,052 891
3 9.428 4.687 3,427 63 717 198 336 9,236 3,364 3.477 283 939 1,175

Seasonally adjusted

ADBA ACHW AOB6 ADAD ADAE ADBC ADA6 ADBD ADBE ADAJ AOAK ADBF ADB6
1980 3 6,741 3.302 2.148 56 771 187 277 6,610 2.713 2.241 272 286 1,098

4 7.269 3,714 2,228 55 787 192 293 6,773 2,621 2.474 274 285 1,119

1981 1 7,197 3.549 2,302 54 805 189 298 6,840 2,682 2,491 277 297 1,093
2 7,784 3.822 2.618 49 821 173 301 6.987 2,810 2,531 289 282 1.075
3 7.878 3.811 2,700 52 825 188 302 7.185 2.824 2,686 282 269 1,124
4 8.161 4,001 2.791 53 825 188 303 7.153 2,811 2.663 281 293 1.105

1982 1 8,000 3.766 2.860 62 817 190 305 7.378 2,870 2.704 359 325 1,120
2 8,402 4,081 2.926 69 805 212 309 7.541 2,984 2,799 307 304 1 . 147
3 8,634 4.239 3,007 73 788 213 314 7,565 3.013 2,903 322 291 1.036
4 8.513 4,054 3,094 79 768 203 315 7.790 3.068 2.985 343 376 1.018

1983 1 8.415 3,926 3,152 67 742 211 317 8.009 3.091 3.012 345 567 994
2 9.160+ 4,905 2.975 61 720+ 181 318 8,526+ 3.246 3.074 332+ 873 1,001
3 9,075 4.757 3.045 61 704 186 322 8.427 3.176 3.085 338 856 970
4 9,343 4.968 3.122 61 694 169 329 8,583 3,185 3.211 344 869 974

1984 1 9,202 4.769 3,167 62 692 180 332 8,628 3,207 3,199 361 898 963
2 9,549 5.139 3.143 62 700 173 332 8.972 3,332 3.363 348 925 1,004
3 9,392 4,900 3,209 62 711 177 333 8,984 3.343 3,396 347 928 970
4 9,741 5.177 3,282 62 717 170 333 9.281 3,521 3,402 348 934 1.076

1985 1 9,504 4.856 3,329 64 723 198 334 9,293 3.417 3.497 368 984 1,027
2 9.795 5.158 3,334 63 720 185 335 9,181 3,439 3,407 280 984 1.071
3 9.775 5,053 3,400 63 717 206 336 9,304 3,445 3,477 283 994 1,105

545
982
386
942

821
1,087

624
743

368
874+
439
767

708
658
190
463

407
758
190

AAUE
131
496

357
797
693

1,008

622
861

1,069
723

406
634+
648
750

Source; C en tra l S ta t is t ic a l  O ff ic e

i'

•'4?

.J

ii

t

I ( •

I

.1

r

48



i Local authorities: capital account

£ m il l io n

Receipts Expenditure

Current
su rp lus
or
d e f ic i t

C ap ita l
g ran ts M isce l-

Gross
domestic
f ix e d
c a p ita l
fo rm ation

C ap ita l tra n s fe rs
Balance:
f in a n c ia l
surp lus
or
d e f ic i tTotal

I r o i * '
c e n tra l
government

l3n60US
c a p ita l
re c e ip ts Total Tota l

Personal
sector

P ub lic  
co rpo ra tions

unadjusted

ADCA AAAE ACII ADCB ADCC AAAG ADCO ADCE AOCF AABB
1980 1,566 1,228 295 43 4,054 3.796 258 176 82 -2,488
1981 3,208 2,855 318 35 3,083 2,773 310 230 80 125
1982 3,649 3,275 333 41 2,693 2,152 541 427 114 956
1983 2.807-i 2,448+ 318 41 4,386 3,256 1,130 991 139 -1,579+
1984 2.413 2,019 354 40 5,035 3,707 1,328 1,185 143 -2,622

1980/81 2,266 1,932 289 45 4.077 3,812 265 178 87 -1,811
1981/82 3,498 3,131 336 31 2,776 2,421 355 269 86 722
1982/83 3,181 2,822 316 43 3,335 2,653 682 560 122 -154
1983/84 3 ,151 | 2.788+ 322 41 4.720 3,369 1,351 1,214 137 -1.569+
1984/85 2.147 1.718 389 40 4,663 3,538 1,125 981 144 -2,516

1980 3 71 -5 65 11 986 922 64 43 21 -915
4 634 555 68 11 1,041 973 68 47 21 -407

1981 1 658 545 101 12 1,268 1,198 70 47 23 -610
2 1,053 982 63 8 644 578 66 47 19 409
3 456 386 62 8 602 524 78 59 19 -146
4 1,041 942 92 7 569 473 96 77 19 472

1982 1 948 821 119 8 961 846 115 86 29 -13
2 1,157 1,087 59 11 355 245 110 82 28 802
3 719 624 84 n 597 467 130 102 28 122
4 825 743 71 11 780 594 186 157 29 45

1983 1 480 368 102 10 1,603 1,347 256 219 37 -1,123
2 958t 874+ 74 10 595 376 219 185 34 363+
3 523 439 73 11 993 707 286 252 34 -470
4 846 767 69 10 1,195 826 369 335 34 -349

1984 1 824 708 106 10 1,937 1,460 477 442 35 -1,113
2 730 658 62 10 789 508 281 245 36 -59
3 291 190 91 10 1,174 874 300 264 36 -883
4 568 463 95 10 1,135 865 270 234 36 -567

1985 1 558 407 141 10 1,565 1,291 274 238 36 -1,007
2 852 758 84 10 661+ 505 156+ 151 5+ 191
3 312 190 112 10 974 810 164 159 5 -662

Seasonally ad justed

1980 3
ADCG

2 2 1
579

AAUE
131
496

ACIU
79
72

ADCB
11
11

ADCH 
1,033 
1.067

AAUG
966

1,003

ADC I 
67 
64

ADCJ
46
43

AAVB
-812
-488

1981 1
2
3
4 1

440
885
771
112

357
797
693

1,008

71
80
70
97

12
8
8
7

955
875
652
601

888
805
570
510

67
70
82
91

44
51
63
72

23
19
19
19

-515

1982 1
2
3
4

717
947
175
810

622
861

1,069
723

87
75 
95
76

8
11
11
n

590
614
659
830

482
494
522
654

108
1 2 0
137
176

79
92

109
147

29
28
28
29

1983 1
2
3
4

491
737|
737
842

406
634|
648
760

75
93
78
72

10 
10 
11  
10

1,089
910

1,117
1,270

856
669
812
919

233
241
305
351

196
207
271
317

37
34
34
34

# 8 '

iW /K

3

'

2

U  '

3

i«scri’iy aaj

10
119
511

% 1

•

127 1
333 i
516 l
-20

iE  ■
-598

AL
-173+ 3
-380
-428 I

■*i ■f
-705 2
-491 3
-793



i
Local authorities: financial account and balancing item

£ m il 1 ion

Sj-s;

T ransactions in  f in a n c ia l l i a b i l i t i e s  (n e t)

A ccrua ls adjustm ents
s

^icit

'2.4S{
1 5
959

F in a n c ia l
su rp lus
or
d e f ic i t To ta l To ta l Rates

Value
added
tax

Income
tax

unadjusted

'^57^ AABB AOOA ADDS ADDC ADDD ADDE
*2.S22 1981 125 623 360 110 23 97

'I . 8I1
1982 956 -636 164 325 -5 2
1983 -1.5791 1 . 3 3 7 106 -13 -2 37

722
•:S<

1984
1985

-2.622 2,519+ 216+ 140 37-i

*i.5l8 (h980/81 -1,811 2.246 127 — 5 63
^<1981/82 
‘ ! 1982/83 

jl983/84

722 -93 133 — 16 47
-915 -154 44 -42 — • 10

- l ,5 6 9 t 1,294 89 — 57

-6lC
. ,i984/85 
!

-2 .516 2 . 4 3 7 53 • -18 38

409
*145

: 1980 4 
[

-407 1,189 856 711 2 34

472 \ 1981 1 -610 -44S -1,199 -1 ,116 -4 -51
j 2 40S 969 1,031 627 12 145

- 13 3 -146 -181 -158 -181 9 47
8C2
122
1
%i

472 284 686 780 6

4: t 1982 1 -13 -1.165 -1 .426 -1,226 -11 -101
\ 2 802 372 630 669 -1 “ 47

-M23 3 122 -237 -118 -131 5 55
36^

-47C.
t 4
1
f

{ 1983 1
• 2

45
•

3 9 4 1.078 1.013 2 95

-345 -1 .123 -485 -1 ,632 -1,551 - 5 -93
363-r 588 688 676 1 -29

-•.113 3 -470 343 -27 -84 3 69
-5S

-883
1 ^ -34S 891 1.077 946 90

-5T 1 .1984 1 -1.113 -528 -1,649 -1.538 - £ - 7 3
! 2 -59 806 809 A -38

-•,007 3 -883 601 -82 -156 5 68
19̂ 4 -567 1,086+ 1,141+ 1.025 -5 80*

•6K
1985 1 -1,007 -610 -1,812 -1 ,678 -22 -72

2 191 1.223 750 771 1 -49
3
4

-662 858 222 134 5 73

Borrowing reauirem ent

Borrow ing from:
Transactions in :

N a tiona l
N a tio n a l insurance 
insurance surcharge Tota l

C en tra l
govern
ment

Other
sources

S h o rt
term
assets

Other
p u b lic
se c to r
debt

Other 
f in a n c ia !  
1 lab 
i l i t i e s

ADDF ADD6 ABEG ABEC ABED ADFB ADFG
111 19 264 -697 1,099 -128 -10
-59 -99 -799 1,352 -1,667 -501 17

39 45 1,232 3,681 -2,381 -66 -2
57 -18 2,304

l,6 3 0 f
2.774
4,967+

-251 -163 -56

48 11 2.120 1,301 987 - 1 3 4 -34
62 8 -225 -1,172 1,180 -80 -153

-21 -31 87 2.757 -2 ,513 -284 127
41 -S 1,206 3,431 -1 ,980 -240 -5
51 -18 2,385 3 . 3 3 1 -512 -399 -35

40 9 333 805 -429 -13 “ 30

-23 -5 750 236 525 -47 36
203 44 -62 -273 342 -105 -26
-25 -8 -22 -373 246 70 35
-44 -12 -402 -287 -14 -46 -55

-72 -16 261 -239 606 1 -107
48 -39 -258 -105 -10 -192 49

-12 -35 -118 630 -729 -49 30
-23 - Q

S J -684 1,066 - 1 , 5 3 4 -261 45

- 3 4 52 1,147 1,166 -240 218 3
40 • -100 1,374 -931 -552 9
-7 -8 371 296 -282 376 -19
40 1 -186 845 -928 -108 5

-32 -2 1.121 916 161 44
33 -2 554 502 118 - 5 7 -8

1 684 197 352 160 -25
55 -14 -55 1 . 1 5 9 -882 -310 -22

-38 1,202 1,473 -100 -192 21
32 4 7 3 476 -114 93 18
12 637

-682+
1,538
1.480f

-846 -48 -7

-1

-1

-1

-1

-1

-812
■ iU Seasonally ad justec

-515
10

119
511

'11980 i

i. 1981

127
335
516
-2D

1
2
3
£

1982

-535
-1731
-38C
.425

1
2
3
4

1983

.?C6
-49’
-795
-633

1
2
3
4

1984

.710

.270
-499

1
2
3
4

1985 1
2
3
4

AAve ADDK ADDL ADDW ADDD ADDN ADDF ADDG ABEU A6E0 ABER ADDO ADFG
-488 839 190 112 2 27 40 Gw 649 770 -125 3 4 -30

-515 120 -87 -80 - 4 25 -23 -5 207 269 -4 - 9 4 36
10 719 563 128 12 176 203 4 4 156 -308 500 -10 -26

119 -21 37 52 9 9 -25 -8 -57 -324 264 -32 35
511 -195 -153 10 6 -113 -44 -12 -42 -334 339 8 -55

127 -186 103 223 -11 -21 -72 -16 -289 -205 66 -43 -107
333 -45 22 27 -1 -13 48 -39 -67 -138 126 -104 49
516 -170 -3 26 5 13 -12 -35 -166 684 -727 -153 30
-20 -235 42 49 2 23 -23 -9 -277 1,011 -1,132 -201 45

-598 467 -122 -125 -6 -9 - 3 4 52 589 1,214 -801 173 3
-173+ 125 61 11 1 9 40 - 64 1,310 -788 -467 9
-380 425 114 101 3 25 -7 -8 312 363 -304 272 -19
-428 320 53 - 12 40 1 267 794 -488 -44 5

-705 535 -12 10 -4 16 -32 -2 547 972 -422 -3
-491 841 135 100 4 • 33 -2 706 477 210 28 -9
-793 673 55 26 5 23 1 - 619 267 321 56 -25
-633 470t 38+ 4 -5 -2+ 55 -14 432 1,058 -360 -244 -22

-710 508 -103- -60 -22 19 -38 -2 611 1,525 -696 -239 21
-270 648 24 8 1 -12 32 -5 624 461 -33 178 18
-499 1,068 497 4 5 4 6 28 12 -3 572

-177+
1,606
1.375+

-875 -152 -7

AD6K

-1

-1

-1

- 1

Source: C en tra l S ta t is t ic a l  O ff ic e

I
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i

continued

Local authorities; financial account and balancing item

£  m i n i o n

T ransactions in  f in a n c ia l assets (ne t)

Accrua ls adjustments Lending to  p r iv a te  secto r
Other Total

To ta l To ta l Suds Id les Rent Total
Personal
secto r Other

f in a n c ia l
assets

f  m a n d a l 
transac tions

Balancing
Item

Unadjusted

ADDO ADDR ADDS ADDT ADDU AAEO AAEP ADEE AAES AAET
1960 464 35 28 7 458 454 4 -29 -2.888 400
1981 241 1 21 -20 277 271 6 -37 -382 507
1982 385 -98 -175 77 577 555 22 -94 1,021 -65
1983 -182 119 39 80 -271 -311 40 -30 -1,519 -60+
1984 -138+ 35+ 35+ • -149 -198 49 -24 -2.657+ 35

1980/81 189 -73 -76 3 291 287 4 -29 -2,057 246
1981/82 384 -73 -60 -13 487 481 6 -30 477 245
1982/83 228 43 -86 129 277 254 23 -92 184 -338
1983/84 -183+ 67+ 67+ -222 -271 49 -28 -1,477+ -92+
1984/85 -269 47 47 • -292 -343 51 -24 -2,706 190

1980 3 -68 -131 -111 -20 69 68 1 -6 -677 -238
A -58 -126 -101 -25 71 70 1 -3 -1,247 840

1981 1 1 2 -19 21 16 14 2 -17 450 -1,060
2 193 170 154 16 33 32 1 -10 -776 1,185
3 -15 -74 -56 -18 66 65 1 -7 166 -312
4 62 -97 -58 -39 162 160 2 -3 -222 694

1982 1 144 -72 -100 26 226 224 2 -10 1,309 -1,322
2 177 37 11 26 157 150 7 -17 -195 997
3 41 -51 -70 19 124 117 7 -32 278 -156
4 23 -12 -16 4 70 64 6 -35 -371 416

1983 1 -13 69 - n 80 -74 -77 3 -8 472 -1,595
2 -72+ 8+ 8+ -74 -87 13 -6 -660+ 1.023+
3 -126 -34 -34 - -83 -95 12 -9 -469 -1
A 29 76 76 — -40 -52 12 -7 -862 513

1984 1 -14 17 17 * -25 -37 12 -6 514 -1,627
2 -4 29 29 — -27 -39 12 -6 -1,364 1,305
3 -77 -18 -19 • -52 -64 12 -6 -678 -205
4 -43 8 8 - -45 -58 13 -6 -1,129 562

1985 1 -145 29 29 -168 -182 14 -6 465 -1,472
2 -51 32 32 - -77 -90 13 -6 -1,274 1,465
3 -76 -12 -12 - -58 -71 13 -6 -934 272

Seasonally ad justed

1980 3 
A

1981

198Z

1983

1
2
3
A

1
2
3
A

1
2
3
A

1
2
3
A

1985 1
2 
3

1984

sBC/r

fge i/K

4

2
3
t

\  ■

{

2
i

ISS:

S
0
h
c

ADDY ADDZ ADEA ADEB ADDH ADED AAEP ADEE ADDJ ADOP k
63 -18 -25 7 87 86 1 -6 -679 -133 V
-5 -65 -71 6 63 62 1 -3 -844 356

4

-77 -53 -42 -11 -7 -s 2 -17 -197 -318 1

142 100 99 1 52 51 1 -10 -577 587
78 3 8 -5 82 81 1 -7 99 20 I

1 s
98 -49 -44 -5 150 148 2 -3 293 218

45 -121 -103 -18 176 174 2 -10 231 -104
N
D

165 -11 -32 21 193 186 7 -17 210 123
124 11 -26 37 145 138 7 -32 294 222 198S .1

51 23 -14 37 63 57 6 -35 286 -306 j  ;

-40 69 -11 80 -101 -104 3 -8 -507 - 9 1  1^ ̂  J 1
> u
f A

-81+ -19+ -19+ -56 -69 13 -6 -206+ 33+A A  A * If
-86 -6 -6 -71 -83 12 -9 - 5 1  1 1 3 1  i% J

25 75 75 - -43 -55 12 -7 -295 -133 i

-37 16 16 -47 -59 12 -6 -572 -133 î
1
1 i

-7 8 8 -9 -21 12 -6 -848 3 5 7
_  ^  1f c

-42 7 7 -43 -55 12 -6 -715 i 0

-52 4 4 - -50 -63 13 -6 -522 -in
4 1 '̂ elat

-170
-55

28
11

28 
11

- -192
-60

-206
-73

14
13

-6
-6

-678
-703

-32 : 
433 ; '

-40 14 14 - -48 -61 13 -6 -1,108 6oy j

Source: Centra l S ta t is t ic a l  O ffice



Borrowing by local authorities

8
Sjl:

7

2

>

f

-1.595

Unadjusted

Temporary
P u p llc  Works 
Loans Board

Other long term

M arketable Other
T o ta l
borrow ing

Bank depos its  
and
sh o rt-te rm
assets

Transactions 
1n o the r 
p u b lic  se c to r 
debt

Borrowing
requirem ent

8

R e la tionsh ips  between columns: l*2 *3*4=5 ; 5-6-7=8 

1. F in a n c ia l year constra ined .

£ m il l io n

Seasonally 
a d ju s te d ( i)

Borrowing
requirem ent

AAEF ADKS ADGI AMIZ AOFF AMIO AMIV AMIW AMIX
I960 167 1,217 -140 1.780 3,024 50 34 2,940 2,957
1981 -63 -648 -179 1,292 402 128 10 264 274
1982 -1.437 1.377 -167 -88 -315 501 -17 -799 -795
1983 88 3.695 -233 -2 .250 1,300 66 2 1.232 1,232
198̂ 769 2,774 -338 -682 2.523 163 56 2.304 2,304

1980/81 -419 1.300 -195 1,602 2.288 134 34 2,120 2,120
1981/82 52 -1 ,122 -147 1.225 8 80 153 -225 -225
1982/83 -1,151 2.770 -165 -1 .210 244 284 -127 87 87
1983/8^ -50 3,447 -302 -1.644 1,451 240 5 1,206 1,206
1984/85 778 3,333 -445 -847 2,819 397 36 2,386 2,386

1982 3 634 -6 -118 -99 49 -30 -118 -164
i -1.041 1.068 -42 -453 -468 261 -45 -684 -310

1983 1 529 1,163 -10 -756 926 -218 -3 1.147 581
2 -83 1.379 3 -856 443 552 -9 -100 127
3 248 296 -240 -290 14 -376 19 371 324
£ -606 857 14 -348 -83 108 -5 -186 200

1984 1 391 915 -79 -150 1.077 -44 1,121 555
2 488 506 -67 -307 620 57 9 554 775
.3 637 195 -102 -181 549 -160 25 684 637
4 -747 1.158 -90 -44 277 310 22 -55 337

1985 1 400 1,474 -186 -315 1.373 190 -20 1,203 637
2 500 476 -163 -451 362 -91 -19 472 693
3 -247 1,539 -130 A 692 48 7 637 572

AMIT AMIU
1983 J -122 255 -66 -14S -82 -184 17 85 128

A 305 -10 -181 -67 47 -218 -6 271 182
s 65 51 7 -74 49 26 8 15 14
0 -62 185 31 -94 60 57 13 -10 -20
N -692 544 -20 -113 -281 169 20 -470 67
D 148 128 3 -141 138 -118 -38 294 153

1984 J -253 582 17 -130 216 232 21 -37 234
e 245 5 -61 -99 90 -37 29 98 165
V 399 328 -35 79 771 -239 -50 1,060 156
A 834 207 -13 -191 837 -80 -10 927 537
M -209 294 -35 -92 -42 72 7 -121 89
J -137 5 -19 -24 -175 65 12 -252 149
1

V 281 29 -58 -83 169 -77 -6 252 297
A 439 -42 -23 -42 332 -227 5 554 463c
V -83 208 -21 -56 48 144 26 -122 -123
C -430 509 -40 -21 18 206 36 -224 -227
N -472 324 -35 9 -174 60 28 -262 278
D 155 325 -15 -32 433 44 -42 431 286

1985 J -56 314 -54 -142 62 283 32 -253 19F 61 393 -51 -56 347 -71 35 383 454
M 395 767 -81 -117 964 -22 -87 1.073 164
A 793 — -30 -165 598 -174 -25 797 407
M 115 145 -42 -123 95 85 -6 16 226
J -408 331 -91 -163 -331 -2 12 -341 60
r

V
A 73 113 -25 -92 69 -278 11 336 339A -446 1,051 -82 -137 386 310 -17 93 -34s 126 375 -23 -241 237 16 13 208 267

Source; Department o f the  Environment

■ I
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Financing of the local authorities borrowing requirement
continued

£ m ill io n

Summary Other borrowing

Transactions in

Borrowing
requirement

D ire c t
borrow ing
from
c e n tra l
government

Other
borrow jng

Total
borrow ing

Deposits 
w ith  bank 
and o ther 
sh o rt-te rm  
assets

Other p u b lic  sector

Other C o n tr i-
p u b lic  bu tton
sec to r debt to  PSBR Total

Payments 
under the 
exchange

Other
ce n tra l

.^ts'

cover scheme government
P ub lic
corporations

ABEG ABEC ABED ADFF ADFB ADFG AAZK ADFJ AAEE ACMV ABEL
1981 264 -697 1,099 402 128 10 961 -74+ 7 -174 93
1982 -799 1,352 -1,667 -315 501 -17 -2.151 105 1 19 85
1983 1,232 3,681 -2,381 1,300 66 2 -2,449 18 3 26 -11
1984
1985

2.304
1,630+

2,774 
4.967+

-251 2,523 163 56 -470
-3,337+

-173 3 -75 -101
179+

1980/81 2,120 1,301 987 2,288 134 34 819 -159+ 7 -318 152
1981/82 -225 -1,172 1,180 8 80 153 947 199 7 228 -36
1982/83 87 2,757 -2,513 244 284 -127 -2,670 -239 1 -288 48
1983/84 1,206 3,431 -1,980 1,451 240 5 -2.225 -148 3 -228 77
1984/85 2,385 3,331 -512 2,819 399 35 -946 -172 A -87 -89

1982 1 261 -239 606 367 ^ 1 107 500 431+ 457 -26
2 -258 -105 -10 -115 192 -49 -153 5 — -193 198
3 -118 630 -729 -99 49 -30 -748 -272 - -210 -62
4 -684 1,066 -1,534 -468 261 -45 -1,750 -59 1 -35 -25

1983 1 1,147 1,166 -240 926 -218 -3 -19 87 - 150 -63
2 -100 1,374 -931 443 552 -9 -1,474 -119 - -255 136
3 371 296 -282 14 -376 19 75 464 1 300 163
4 -186 845 -928 -83 108 -5 -1,031 -414 2 -169 -247

1984 1 1.121 916 161 1,077 -44 — 205 -79 - -104 25
2 554 502 118 620 57 9 52 293 1 204 88
3 684 197 352 549 -160 25 487 -27 - -64 37
4 -55 1,159 -882 277 310 22 -1,214 -360 2 -111 -251

1985 1 1,202 1,473 -100 1.373 192 -21 -271 -78 1 -116 37
2 473 476 362 -93 -18 -3 145 6 -17 156
3
A

637
-682+

1,538
1,480+

-846 692 48 7 -901
-2,162+

3 -62 65
-79+

iSff
'S81
ISK
1983
198̂

}

1993/0'
isei/63
1982/00
1983/0*
198</K

i  I98C' 3
) i

I  !38’
2
5
y

I

1982 '
2
3
i

1963 '
2

Transactions in

Monetary sector Non-bank p r iv a te  secto r Overseas sector Deposits w ith  
banKs 8 other 
sho rt-te rm
assets

Other p u b lic  
sector debt

Total

Overseas
o f f i c ia l
f in a n c 
ing

Other
borrow
ing Total

Other
f in a n c ia l
in s t i t u 
t io n s

Indus
t r i a l
and
commer
c ia l
compan i es

Personal
secto r Total

Overseas 
o f f i c ia l  
f in a n c - 
ing Other

Deposits
w ith
banks Other

Central
govern
ment

P ub l1 C 
corpora
tio n s

AAKN AAJJ ABGV ABGR AAMX AANG AAPG ADFE ABHD ABHE AAEW AAEY ABEE AAEJ
1981 1.872+ 1 1,871 -717 -821+ -70 174+ 18 .c; 23 114 14 15 -5
1982 -1,428 — -1,428 -377 -224 -268 115 33 58 -25 494 7 3 -20
1983 -1,941 - -1,941 -512 -28 -64 -420 54 77 -23 49 17 20 -18
1984 -115 -115 - 201 36 -237 37 53 -16 57 106 14 42
1985 -7+ -451

1980/81 1,658+ -22 1,680 -531 -3KH- -109 -112+ 19 -9 28 106 28 7 27
1981/82 1,366 - 1,366 -367 -162 -131 -74 -18 -6 -12 92 •12 11 142
1982/83 -2,091 • -2,091 -284 -340 -155 211 101 83 18 279 5 5 -132
1983/84 -1,592 - -1,592 -281 349 -93 -537 41 80 -39 228 12 23 -18
1984/85 23 • 23 -364 -280 77 -161 1 24 -23 327 72 9 26

1982 1 l9Df 190 2 163+ -35 -126+ -17 1 -18 5 -6 107
2 -28 - -28 1 -125 -41 167 12 11 1 195 -3 -49
3 -539 w -539 45 -23 -73 141 37 40 -3 40 9 -1 -29
4 -1,051 - -1,051 -425 -239 -119 -67 1 6 -5 254 7 4 -49

1983 1 -473 -473 95 47 78 -30 51 26 25 -210 -8 2 “"5
2 -606 -606 -175 -98 -56 -21 -31 -1 -30 522 30 2 -11

3 -551 • -551 -197 -59 -19 -119 2 14 -12 -349 -27 16 3
4 -311 -311 -235 82 -67 -250 32 38 -6 86 22 -5

1984 1 -124 -124 326 424 49 -147 38 29 9 -31 -13 5 -5
A

2 -462 -462 297 -178 -14 489 -10 5 -15 1 56 8 1

3 233 •• 233 153 206 61 -114 -7 -2 -5 -124 -36 -6 31
4 238 • 238 -776 -251 -60 -465 16 21 -5 211 99 7 15

1985 1 14 _ 14 -38 -57 90 -71 2 • 2 239 -47 -21

2 -63 -8 -55 -191 52 -23 -220 -5 -1 -4 -71 -22 -6 -12

3
4

-438 -438 -455 -54 7+ -408 44 47 -3 3 45 1 6
-18+

R e la tionsh ips between columns: 
ABEG=ADFF“ AOF0-ADF6 
ADFF=ABEC*ABED
AAZK=ABED-ADFB-ADFG=ABEG-ABEC
ABED=ADFJ*AAKN*ABGR*ADFE

Sources: Central S ta t is t ic a l O ffice
Department o f the Environment
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Local authority total borrowing

£ m il l io n
Total Temporary oePt Longer-term  debt ( l )

Unadjusted
Seasonally 
ad jus ted

Of Skfnich: 
In fo re ig n
cu rre n c ie s

Revenue
b i l l s Other

M arketable
debt

Pub!1c 
Works
Loan Board Other

AKunt

1960/81
1981/82
1982/83
1983/8^
1984/85

ADGA 
35.497 
35.505 
35.749 
37.201 
40.020

ADHB
781
884
807
824
822

ADGB
4,888
4.837
3.763
3.696
4.476

Net borrowing

1 The levels f ig u re s  have beer reoaseo on the  re s u lts  o f a survey o f amounts 
cwtstanding at 31 December I98 i

54

ADGC
2,421
2.274
2.109
1,807
1.362

ADKE
15.055
13.933
16.703
20.150
23.483

ADGD
12.352
13.577
12,367
10.724
9.877

'S II ADFF ADGF AAEG ADHM ADGH ADGl ADKS ADGJ
2SE *21 

A » U 1980 3.024 3,055 -48 251 -84 -140 1.217 1 ,780
*22 1^  1 1981 402 428 -6 i n -174 -179 -648 1,292-C'

V
7/ 1
K j

1982 - 3 1 5 -308 56 -101 -1 .336 -167 1,377 -88
1983 1,300 1 . 3 1 1 75 5 83 -233 3.695 -2 .250

4:'
*2 1

1984 2,523 2,543 51 73 696 -338 2.774 -682
‘ •5C
-2iC 9e |m 1980/81 2,288 2,288 -31 165 -584 -195 1.300 1,602
-5 -5t 1 1981/82 8 8 -8 102 -50 -147 -1 .122 1,225

•5 1 1982/83 244 244 81 -77 -1,074 -165 2,770 -1,210
'5: 1983/84 1.451 1.451 78 17 -67 -302 3.447 -1,644

^  1
3S1

1984/85 2.819 2.819 22 -2 780 -445 3,333 -847
3X

*

SAr ■
IS I  
•IP 1

I960 3 568 648 19 -14 60 -22 230 314
4 376 651 7 67 -695 -106 804 306

• ’it
VV# 2 1 1981 1 761 283 3 -67 195 - 4 4 244 433

s  1 2 69 195 7 159 -113 14 -269 278
T' 1 3 -127 - 5 7 -2 -44 228 -119 -362 170

-5- 1 4 -301 7 -14 63 -484 -30 -261 411

V 31 1 1982 1 367 -137 1 -76 319 -12 -230 366
58 1 2 -115 -11 10 71 -101 -107 -95 117

*5 £ 1 3 -99 -41 40 -47 -562 -6 634 -118
*75r| 4 -468 -119 5 -49 -992 -42 1.068 -453

1983 1 926 415 26 -52 581 -10 1,163 -756
2 443 524 -2 74 -157 3 1.379 -856
3 14 61 14 32 216 -240 296 -290
4 -83 311 3 7 -49 -557 14 857 -348

1984 1 1.077 555 29 -40 431 -79 915 -150
Ct'TT ac’i'c 1 2 620 692 4 88 400 -67 506 -307
sectr OEC: I 3 549 592 8 629 -102 195 -181
— 4 277 704 20 17 -764 -90 1,158 -44
Dsntrs* P'XlK 1

19Kc:*ar«l 1 1.373 831 -115 515 -186 1.474 -315
nos j Ac 362 427 - 1 0 52 448 -163 476 -451

3 692 730 4 7 150 - 3 9 7 -130 1.539 -470

Source. Department o f th e  Environment

Id
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i Local authority temporary debt

i m in io n

F in a n c ia l in s t i tu t io n s

Banks

Net borrow ing

1979
1980
1981

1982
1983
1984

1979/80
1980/81

1981/82
1982/83
1983/84
1984/85

1981 3
A

1982 1
2
3
4

Tota l
Revenue
b in s

C entra l
government

P u b lic  -----------------
co rp o ra tio n s  O verdra fts Other loans

Amount ou ts tand ing  at end o f p e rio d

ADHA ADHB ADHC ADHD ADHE ADH3
1978/79 4,724 “514 150 156 99 645
1979/80 6,089 616 495 184 167 904
1980/81 5,669 781 310 194 90 876

1981 3 5,899 897 358 343 203 679
4 5,478 960 409 244 118 655

1982 1 5,721 884 228 217 1,034
2 5,691 955 275 404 903
3 5.082 908 290 354 814
4 4,041 859 177 330 664

1983 1 4,570 807 416 265 779
2 4.487 881 285 397 697
3 4,735 913 518 563 579
4 4,129 864 277 326 648

1984 1 4.520 824 340 362 677
2 5,008 912 249 453 817
3 5,645 920 350 495 959
4 4,698 937 289 251 1,015

1985 1 5.298 822 296 287 1,255
2 5,798 874 431 447 1,288
3 5,551 1,024 401 512 1.049

Other
f in a n c ia l

In d u s tr ia l
and
commercial Personal

sector Other

ADHH ADHI ADHJ ADHK
2,000 446 250 464
2.297 632 302 492
2,149 574 305 390

2,116 600 288 415
1.878 493 340 381

2,092 466 325 475
2,022 437 339 356
1,706 368 310 332
1,133 259 296 323

1,304 352 310 337
1,248 307 321 351
1,170 290 301 401
1,098 232 296 388

1,363 284 297 373
1,491 276 305 505
1,804 331 310 476
1,502 276 284 344

1,561 353 297 427
1,696 333 315 414
1,581 342 264 378

AAEF
1,503

167
-63

ADHM 
99 

251 
1 1 1

ADHN
243

-142
6

ADHO
-28
-65
82

ADHP ADHR ADHS ADHT AOHU ADHV
26 59 697 171 74 162
25 -197 434 -50 } A -103

7 220 -443 19 3

1,437
88

769

-101
5

73

-232
100

12

86
-4

-75

203
-16
367

-651
-35
404

-234
-27
44

-44

-12

-58
65

-44

1,364
-419

102
165

345
-33S

-32
63

67
-77

259
-28

357
7

186
z i n

52
3

28
-102

52
1,151

-50
778

102
-77

17
-2

-82
188
-76
-44

23
48
97

-75

167
255
102
578

37
-788

59
198

-108
-114

-66
69

20
15
13

86
-138

36
54

184
-421

-44
63

238
51

37
-99

89
-85

-107
-24

-33
-238

-7
z m

- 1
52

12
-34

243
-30

-609
1,041

76
71
47
49

181
47
15

113

-27
187
-50
-24

167
131
-89
150

308
-70
316
573

-27
-29
-69
109

15
14
29
14

94
119
-24
-9

lo t

m i'
« i/8 2
1382/53
1363/5̂
3 8 i/e

3

38'. '
2
3
i

'382 '
I
3

«  '

2
%
i

»  •

2
3
1

«  ■

2
3

« 5 s o o rp o ii

%  i
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IS
#
%

6

%

t

O f
tu

33C

t 'l
3S

<7?
356
33c
323

33)
36
40-
386

373
%
476
344

427
lU
37*

<:k
)62

-133

•56
66

'44

26
•}Q2

ee
•136

36
54

12
■34

54
'llS
'24
-S

U
14
50

'13

'1:
132
'2S

-132

63
-13
'36

Local authority longer-term debt

£ m il l io n

MarKetaDie debt O ther loans and mortgages

Total

Negot
ia b le
bonds

L is te d  
s e c u r it ie s  
o th e r t t w i  
bonds T o ta l

P u b iic
Worics
Loan
Board

C entra l
govern
ment

P u b llc  
co rp o r
a tio n s

F in a n c ia l
in s t i tu t io n s

Banics Other

In d u s tr ia l 
and com
m erc ia l Personal 
companies sec to r

D ire c t
borrow ing
from
abroad Other

Amount outstanding a t end o f p e rio d  ( i )

1980/81
1981/82
1982/83
1983/84
1984/85

ADKA ADKB ADKC AOKD ADKE ADKF AOKG ADKH ADKI ADKJ ADKK ADKL ADKN
29.828 1.452 27.407 15,055 308 68 5.881 3.702 222 1.730 190 194
29.784 884 1,390 27,510 13.933 245 62 9,064 2,069 164 1,581 207 185
31.179 1.010 1,099 29,070 16,703 259 61 7,651 2,394 123 1,459 268 152
32.681 1,021 786 30,874 20.150 286 41 6.138 2,506 98 1,223 339 93
34.722 668 694 33.360 23.483 249 27 5,573 2,465 106 1,003 373 81

Net borrowing

ADKO ADKP AOKO ADKR ADKS AOKT ADKU ADKV ADKW ADKX ADKY ADKZ ADLA
1980 2,857 66 -206 2,997 1,217 21 12 1.488 247 6 -21 27 -
1981 465 -107 -72 644 -648 -62 1 -235 -131 22 -3
1982 1,122 100 -267 1,289 1.377 -12 -3 -386 429 -34 -120 49 -11
1983 1,212 39 -272 1.445 3,695 16 -7 -1,897 -120 -37 -208 71 -68
1984 1,754 -218 -120 2,092 2,774 -16 -26 -557 116 -8 -213 47 -25

1980/81 2,707 -18 -177 2.902 1,300 14 21 1.549 a i 2 -4? 40 -8
1981/82 -44 -85 -62 103 -1 ,122 -63 -6 1.675 -217 -23 -149 17 -9
1982/83 1,395 126 -291 1,560 2.770 14 -1 -1 .413 325 -41 -122 61 -33
1983/84 1,501 11 -313 1,803 3.447 27 -20 -1 .513 112 -25 -236 70 -59
1984/85 2.041 -353 -92 2,486 3.333 -37 -14 -565 -41 8 -220 34 -12

1980 3 522 -5 -17 544 230 28 -S 302 -19 -8 -3 23 -

4 1,004 17 -123 1,110 804 10 3 272 40 -7 -12 8 -8

1981 1 633 -34 -10 677 244 -16 7 463 -17 13 -24 6 1
2 23 -21 35 9 -269 -15 4 383 -72 -9 -29 20 -4
3 -311 -27 -92 -192 -362 -8 -4 311 -76 -1 -49 • -3
& 120 -25 -5 150 -261 -23 -6 545 zZQ -29 -4 3

1982 1 124 -12 136 -230 -17 - 436 1 -8 -42 1 -5
2 -85 -16 -91 22 -95 -8 5 128 25 -12 -27 6
3 510 63 -69 516 634 6 -6 -317 194 -4 -28 35 2
4 573 65 -107 615 1,068 7 -2 -633 209 -10 -23 7 -8

1983 1 397 14 -24 407 1.163 9 2 -591 -103 -15 -44 13 -27
2 526 21 -18 523 1.379 11 4 -715 -63 - n -57 3 -28
3 -234 -23 -217 6 296 2 -3 -268 16 -2 -47 14 -2
4 523 27 -13 509 857 -6 -10 -323 30 -9 -60 41 -11

1984 1 686 -14 -65 765 915 20 -11 -207 129 -3 -72 12 -18
2 132 -51 -16 199 506 -12 -3 -265 20 -6 -36 6 -11
3 -88 -69 -33 14 195 -7 -5 -103 -25 6 -51 8 -4
4 1,024 -84 -6 1,114 1,158 -17 -7 18 -8 -5 -54 21 8

1985 1 973 -149 -37 1,159 1.474 -1 1 -215 -28 13 -79 -1 -5
2 -138 - n o -53 25 476 -2 -4 -269 -102 -3 -65 -2 -£
3 939 -78 -52 1,069 1,539 9 - -409 -53 -2 -61 44 2

Gross borrowino

1983 4
ADLB

2,015
ADLC

249
ADLD

38
ADL£

1.728
ADLF

1,254
ADLG

24
ADLH

1
ADLl

242
ADLJ

99
ADLK

4
ADLL

55
ADLM

44
ADLN

5

1984 1 2.466 233 16 2,217 1,453 36 8 404 248 7 4 1- 14 6A
2 1,604 207 • 1,397 692 6 6 290 142 4 42 9 6
3 1,342 157 • 1,185 751 8 5 291 74 9 32 9 6
4 2.715 173 1 2,541 1,961 2 A 411 95 7 30 24 11

1985 1 2.794 84 2,710 2.124 4 3 421 108 20 22 8
2 1,986 100 1,886 1.378 24 1 336 105 7 23 5 7
3 3,699 91 - 3,608 3,188 14 2 241 86 9 1? 45 6

R^)ayments 

1983 4
ADLO

1.492
ADLP

222
ADLO

51
ADLR

1,219
ADLS

397
ADLT

30
ADLU

11
ADLV

565
ADLW

69
AOLX

13
ADLY

115
ADL2

3
ADMA

16

1984 1 1.780 247 81 1,452 538 16 19 611 119 10 113 2 24
2 1.472 258 16 1,198 386 18 9 555 122 10 78 3 17
3 1,430 226 33 1,171 556 15 10 394 99 3 83 1 10
4 1,691 257 7 1,427 803 19 7 393 103 12 84 3 3

1985 1 1,821 233 37 1,551 650 5 2 636 136 7 101 1 13
2 2.124 210 53 1,861 902 26 5 605 207 10 88 7 11
3 2,760 169 52 2,539 1,649 5 2 650 139 11 78 1 4

1. These f i gures have been rebased on the re s u lts  o f a Survey of amounts Source: Department of the Environme
outstand ing at 31 December I9 8 i.
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Local authority borrowing: England, Wales and Scotland

Temporary debt

Tota l Revenue b i l l s Other

Longer-term debt

P u b lic  WorKs
Marketable debt Loan Board

ENGLAND
Tota l ou ts tand ing  debt 
31 March 1983

AMJA 
28,297

AMJB
720

AMJC
3,104

AMJD
1,829

AMJE
13,395

£ m ill io n

Other

AMJF
9.249

Source. Department o f the Environment

Net borrow ing AMJG AMJH AMJI AMJJ AMJK AMJL
1981 160 90 -74 -188 -539 871
1982 -492 -89 -1,085 -123 1,056 -2511983 863 -21 -14 -196 2,942 -1,8481984 1,897 60 490 -307 2,382 -728

1981/82 -322 86 -106 -168 -910 776
1982/83 47 -70 -835 -127 2,134 -1,0551983/84 1,017 11 -179 -261 2,883 -1.437
1984/85 2.249 -22 625 -385 2,789 -758

1982 4 -336 -29 -869 -8 906 -338

1983 1 796 -52 584 -15 862 -583
2 187 45 -295 13 1,126 -702
3 11 30 223 -204 239 -277
4 -131 -44 -526 10 715 -286

1984 1 950 -20 419 -80 803 -172
2 261 46 83 -49 473 -292
3 393 10 557 -96 106 -184
4 293 24 -569 -82 1,000 -80

1985 1 1,302 -102 554 -158 1.210 -202
2 85 26 68 -147 403 -285
3 638 146 -176 -118 1,151 -365

WALES
Tota l ou ts tand ing  debt AMJM AMJN AMJO AMJP AMJO AMJR

31 March 1983 1,481 10 179 75 748 469

Net borrow ing AMJS AMJT AMJU AMJV AMJW AMJX
1981 -35 3 -31 6 -29 16
1982 -43 -4 -80 -11 39 13
1983 158 2 69 • 133 -46
1984 143 4 27 -4 96 20

1982/83 10 -7 -38 -12 100 -33
1983/84 158 2 40 2 129 -15
1984/85 123 5 35 -6 86 3

1982 4 -41 -4 -47 4 26 -20

1983 1 65 • 41 -2 49 -23
2 13 - 9 -1 23 -18
3 39 - 16 2 28 -7
4 41 2 3 1 33 2

1984 1 65 - 12 - 45 8
c 23 2 17 -1 7 -2
3 40 2 29 -2 4 7
4 15 - -31 -1 40 7

1985 1 45 1 20 -2 35 -9
2 - — -2 -6 12 -4
3 -1 -1 -4 -3 20 -13

SCOTLAND
Tota l ou ts tand ing  debt AMJY AMJZ AMKA AMKB AMKC AMKD
31 March 1983 5,813 77 454 209 2,510 2,563

Net borrow ing AMKE AMKF AMKG AMKH AMKI AMKJ
1981 257 17 -68 -19 -77 404
1982 212 -8 -171 -29 282 138
1983 273 24 24 -34 621 -362
1984 481 7 180 -29 297 26

1981/82 346 8 73 -7 -153 425
1982/83 176 - -202 -22 534 -134
1983/84 278 3 78 -41 433 -195
1984/85 451 17 116 -57 460 -85

1982 4 -98 -16 -77 -38 135 -102

1983 1 64 — -46 8 255 -153
2 239 30 128 -8 227 -138
3 -37 1 -25 -37 32 -8
4 7 -7 -33 3 107 -63

1984 1 69 -21 8 1 67 14
2 332 40 296 -18 26 -12
3 113 -5 42 -5 86 -5
4 -33 -7 -166 -7 118 29

1985 1 39 -11 -56 -27 230 -97
2 270 23 358 -9 61 -163
3 55 5 -218 -10 368 -90

•i*’ '

1

3

3

*£ ■

I
3

i
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i
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This ta b le  excludes in te r -a u th o r ity  debt
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MK.
40̂
136
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26

45
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-15
-5

-153
-l36

-8
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-12
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BanKs

C e r t i f ic a te s
o f
o e o o s it Other

P u b lic  
co rp o ra tIo n s

Other
f in a n c ia l
in s t i tu t io n s

In d u s tr ia l
and
commercial
companies

Treasury 
011 Is

ABounts o u t s ta n d in g  at end  o f p e r io d

87* AOIA ADNB ADNC ADND ADNE ADNF
'251 1981 3 320 2 97 31 29 4

4 483 12 200 78 19 4
-72E

1982 1 539 20 143 185 15 5
??E 2 742 21 391 136 12 3

3 674 28 350 107 23 4
",43? 4 990 44 636 58 24 9

'̂ 56
1363 1 673 36 332 53 7 20

-336 2 1.257 32 895 42 43 15
3 890 31 533 45 19 10

-5S3 4 1.038 27 668 40 36 17
-TQ2
•27? . 198̂ 1 806 51 425 35 29 11
-25 t» 2 962 25 541 36 87 6

3 855 41 428 67 49 5
-172 4 1.375 41 826 82 141 9
-2S2
-184 1985 1 1.243 76 726 61 94 2
-8C 2 1.110 18 692 49 75 1

3 1.247 27 768 55 124 3

Net investment

1
8

Longer-term investments

Other

B r i t is h
government
s e c u r it ie s Other

ADNH ADNI ADNJ
1 57 99
4 65 101

1 65 105
3 65 111
1 55 106
2 59 158

1 60 164
1 61 168
4 76 172
1 77 172

2 80 172
4 82 173
7 84 174

11 90 175

17 91 176
15 85 175
9 86 175

ADNK ADNL ADNM ADNN‘ ADNO
1981 158 8 i n -5 11
1982 507 32 436 -20 5
1983 48 -17 32 -18 12
1984 337 14 158 42 105

1980/81 99 1 31 27 25
1981/82 242 18 68 142 -14
1982/83 134 16 189 -132 -8
1983/84 133 15 93 -18 22
1984/85 437 25 301 26 65

1981 3 -56 -1 -39 -7 IS
4 163 10 103 47 -10

1982 1 56 8 -57 107 -4
2 203 1 248 -49 -3
3 -68 7 -41 -29 11
4 316 16 286 -49 1

1983 1 -317 -8 -304 -5 -17
2 584 -4 563 -11 36
3 -367 -1 -362 3 -24
4 148 -4 135 -5 17

1984 1 -232 24 -243 -5 -7
2 156 -26 116 1 58
3 -107 16 -113 31 -38
4 520 • 398 15 92

1985 1 -132 35 -100 -21 -47
2 -133 -58 -34 -12 -19
3 137 9 75 6 49

ADNP
1
5
8

-8

£
1

15
-9
-9

ADNQ
3

-2
-1
10

1
-2

1
5



Section 5: Public corporations

Public corporations: appropriation account

£ m illio n

Income A llo c a tio n  o f income

Gross tra d in g  su rp lus Payment o f in te re s t 
and d iv idends e tc .

To ta l

A fte r
deducting
stock
a p p re c i
a tio n

Stock
appreci
a tio n Total

Of which: 
Subsid ies

Rent
and
non
tra d in g
income

Income
from
abroad Tota l

To
general
govern
ment Other

Payments 
of UK 
taxes on 
income

Balance;
undis
tr ib u te d
income

Unadjusted

1980
1981
1982
1983
1984

ADRA
7.178
9.056

10.659
11.451
10,114

AORB
5.743+
7.354
8,714
9.459
7,945

ADRC
418+
398
515
422
534

1980/81
1981/82
1982/83
1983/84
1984/85

7.288
9,768

10,968
11,376
9,078

5,878+
7.975
9,113
9.373
6,654

360i
430
375
452
598

1980 3
4

1,316
2,286

1,031+
1.998

26+
25

1981 1
2
3

2,301
1,996
1,873
2,886

1,814
1.615
1,550
2,375

190
69

-32
171

1982 1
2
3
A

3,013 
2.322 
2,158 
3.166

2,435
1,951
1,783
2.545

222
10
12

271

1983 1
2
3
4

3,322
2,680
2,116
3,333

2,834
2,112
1,702
2,811

82
201

23
116

1984 1
2
3
4

3.247
2,397
1.925
2.545

2,748
1,869
1,472
1,856

112
102
53

267

1985 1
2 
3

2,211 
2,145+ 
1,999

1.457
1,609
1.426

176
-58
66

1,551+
1.492

896+
801

579
491

15
16

958
870

736
668

222
202

1.187+
1,129

Seasonally ad justed

ADRL ADRM ADRN ADRC ADRE ADRO aorg ADRX
1980 3 1.776 1.460+ 64+ 1,524 459 231 21 714

4 1.937 1,628 39 1.667 451 250 20 814

1981 1 1,935 1,486 157 1,645 477 269 21 803
c 2.254 1,884 51 1,935 569 301 16 781
3 2,381 2,017 16 2,033 610 329 19 940
4 2,486 1,965 174 2.139 619 335 12 944

1982 1 2.573 2.021 203 2.224 66S 341 8 926
AW m

2 2,555 2,201 -14 2,187 605 361 7 955
3 2,806 2,384 66 2.450 583 348 8 998
4 2.725 2.108 260 2,368 706 347 10 1,098

1983 1
2

2,852
2,954

2,375
2.409

78
171

2,453
2.580

655
751

388
364

11
10

1.025
953

3 2,733 2,266 81 2,349 753 374 10 866
4 2,912 2.407 92 2,499 800 402 11 913

1984 1 2.745 2,245 120 2,365 987 366 14 977
AAA

2 2,635 2,129 73 2.202 1,032 417 16 928
A A A

3 2,575 2,078 104 2,182 975 375 18 934
A A A

4 2.159 1,493 237 1,730 991 414 15 842

1985 1 1,771 1.016 184 1,200 1,314 554 17 950
2 2,396+ 1,882 -87 1.795+ 896+ 586 15 998

A w A

3 2,560 1,943 117 2,060 801 484 16 875

ADRY
532
616

ADRJ
182
198

AAUl
1,049
1,110

582
543
660
690

1,089
1,430
1,398
1,499

664
688
746
792

262
267
250
306

108
109
109
109

1.539
1,491
1,699
1,518

737
717
646
662

288
236
220
251

61
61
61
61

1,766
1,940
1,806
1.938

688
693
645
567

289
235
289
275

75
75
75
76

1,693
1,632
1,566
1.241

624
776
673

326
222
202

26
26
27

lot;

itec

ADRD ADRE ADRF AORG ADRP ADRR ADRJ ADRK AAAI 1 ^
r  i '

6,161 1,744 932 85 2.958 2.169 789 52 4,168 fl  ̂
1

7.752 2.275 1,234 70 3.468 2.475 993 172 5,415 1  ̂
1 IB3
I  ^

9.229 2.563 1,397 33 3.977 2,892 1.085 435 6.247
9,881 2,959 1,528 42 3.757 2,762 995 244 7.450
8,479 3,985 1,572 63 3,681 2,593 1.088 301 6.132 I  #

6,238 1,807 967 83 3.093 2,273 820 43 4.152
1 ^ 0

6.405 2.467 1,306 57 3,585 2.551 1,034 361 5,822 r
9.488 2,549 1.444 36 4,073 2,962 1,111 413 6,482 l .ai/s
9.825 3,291 1,506 45 3.701 2,705 996 288 7.387
7,252 4,312 1.760 66 3.576 2.451 1.125 153 5,349 f  « :

1,057 459 238 21 789 607 182 A 527
1 i

2,023 451 243 20 747 549 198 A 1,539 1

2,004 477 276 21 924 703 221 43 1,334
1fl

1.684 569 294 18 633 395 238 2 1,361
1,518 610 336 19 1,006 726 280 74 793
2.546 619 328 12 905 651 254 53 1.928 I

2,657 669 348 8 1,041 779 262 232 1.740
1,961 605 354 7 818 551 267 45 1.459 fl •

1,795 583 355 8 1,063 813 250 lie 977
2,816 706 340 10 1,055 749 306 40 2.071 1 1%
2,916 655 395 11 1,137 849 288 210 1.975
2,313 751 357 10 812 576 236 2 1.866 H»

1,725 753 381 10 938 718 220 13 1.165 fl
2,927 800 395 n 870 619 251 19 2,444

1 ^
2,860 987 373 14 1.081 792 289 254 1,912
1,971 1,032 410 16 802 567 235 36 1,559
1,525 975 382 18 989 700 289 5 931
2.123 991 407 15 809 534 275 6 1.730 1 ^

1 1 a i4 RRl 17 976 650 326 106 1,129

1

SesTd'iy aaj

« 3

I
3

I
3

%
I
3

Hi
I
3

Source: Centra l S ta t is t ic a l O ffice
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Public corporations: capital account

Receipts Expenditure

C a p ita l t ra n s fe rs

Total

Undis-
tr lD u te d
income Tota l

From
g e n e ra l
governm ent

From
p r iv a te
se c to r T o ta l

Gross 
domestic 
f  ixed 
c a p ita l 
fo rm a tio n

Increase in 
booK value
o f  StOCKS 
and work 
in  p r o g r e s s

Taxes
on
c a p ita l

C a p ita l 
tra n s fe rs  
to  o th e r 
sec to rs

unadjusted

Seasonally ad justed

£ m i l l io n

Ba1ance:
f in a n c ia l
su rp lus
or
def i c i t

AOSA AAAI ADSC ADSD ADSE ADSF AAAK AAAL ADSB ADSG AABD
i960 4.727 4. 168 559 425 134 7,294 6,639 596 6 53 -2,567
1981 6.035 5.416 619 480 139 7.211+ 6.722+ 438 8 43 -1,176+
1982 6.831 6.247 584 518 66 7.870 7.040 760 4 66 -1,039
1983 8.146 7.450 696 512 184 8,306 7,804 442 5 55 -160
198̂ 6,813 6,132 681 480 201 7.371 7.501 -191 5 56 -558

1980/81 4,747 4.152 595 466 129 7.245 6.777 408 4 56 -2 ,498
1981/82 6,412 5.822 590 530 60 7.341+ 6,791+ 502 9 39 -929+
1982/&3 7.133 6.482 651 502 149 7.948 7.284 588 5 71 -815
1983/8^ 8.074 7,387 687 482 205 8.038 7.886 92 4 56 36
1984/85 6.027 5.349 678 479 199 7.197 7.077 62 5 53 -1 ,170

1980 3 662 527 135 98 37 1.955 1,676 261 1 17 -1 ,293
4 1.670 1,539 131 102 29 1.855 1.702 139 1 13 -185

1981 1 1,538 1,334 204 172 32 1,924 1,833 76 1 14 -386
2 1.475 1,361 114 80 34 1.702+ 1.575+ 118 - 9 -227+
3 928 793 135 105 32 1.760 1,611 138 - 11 -832
4 2,094 1,928 166 125 41 1.825 1,703 106 7 9 269

1982 1 1,915 1.740 175 222 -47 2,054 1,902 140 2 10 -139
2 1,571 1.459 112 77 35 1,885 1,598 256 1 30 -314
3 1,111 977 134 95 39 1.945 1.692 240 - 13 -834
A 2.234 2.071 163 124 39 1.986 1.848 124 1 13 248

1983 1 2,217 1.975 242 206 36 2.132 2,146 -32 3 15 85
2 2,009 1,866 143 100 43 2.076 1.768 294 1 13 -67
3 1,317 1,165 152 99 53 2,084 1,900 169 1 14 -767
A 2.603 2.444 159 107 52 2,014 1,990 11 •• 13 588

1984 1 2,145 1,912 233 176 57 1,864 2,228 -382 2 16 281
2 1,698 1,559 139 94 45 1.63C 1.732 -116 1 13 68
3 1.079 931 148 96 50 1,888 1.785 89 1 13 -809
A 1,891 1.730 161 112 49 1,989 1,756 216 1 14 -98

1985 1 1,359 1,129 230 175 55 1.69C 1,804 -129 2 13 -331
2 1.328i 1.187+ 141+ 98+ 43 1,214 1,244 -44 1 13 114
3 1,298 1,129 169 126 43 1,501 1,317 171 •- 13 -203

ADSH AAUI ADSJ ADSK ADSE ADSM A AUK AAUL ADSB ADSG AAVD
1980 3 1,200 1,049 151 114 37 1,925 1,725 182 1 17 -725

A 1.247 1,110 137 108 2S 1,884 1,707 163 1 13 -637

1981 1 1,235 1,089 146 114 32 1,849 1.667 167 1 14 -614
2 1,567 1,430 137 103 34 1.766+ 1,668* 89 - 9 -199+
3 1,556 1,398 158 126 32 1,747 1.673 63 - 11 -191
A 1.677 1,499 178 137 41 1,849 1.714 119 7 9 -172

1982 1 1.646 1,539 107 154 -47 1.989 1.724 253 2 10 -343
2 1,630 1.491 139 104 35 1,945 1,693 221 1 30 -315
3 1,860 1,698 161 122 39 1,948 1,769 166 • 13 -88
A 1,695 1,518 177 138 39 1,988 1,854 120 1 13 -293

1983 1 1.946 1.766 180 144 36 2,072 1,933 121 3 15 -126
2 2.116 1,940 176 133 43 2,130 1.877 239 1 13 -14
3 1,981 1,806 175 122 53 2,106 1,997 94 1 14 -125
A 2.103 1.938 165 113 52 1.998 1,997 -12 13 105

1984 1 1.870 1,693 177 120 57 1,820 2,007 -205 2 16 50
2 1.799 1,632 167 122 45 1,673 1.846 -187 1 13 126
3 1.736 1,566 170 120 50 1,921 1,891 16 1 13 -185
4 1.408 1.241 167 118 49 1,957 1,757 185 1 14 -549

1985 1 975 795 180 125 55 1,725 1,662 48 2 13 -750
2 1.536+ 1.372+ 154+ 121+ 43 1,213 1,314 -115 1 13 323
3 1.848 1.658 190 147 43 1,491 1,380 98 • 13 357

Source: C en tra l S ta t is t ic a l  O ff ic e
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Public corporations: financial account and balancing item

£ m illio n

Transactions in  f in a n c ia l lia o s  (n e t) Transactions in  f in a n c ia l assets (n e t)

F in a n c ia l
su rp lus
or
d e f ic i t Tota l

Accruals
a d ju s t
ments

Borrow
ing
re q u ire 
ment

Trade 
c re d ito rs  
e tc . ( 1 ) Tota l

Accruals
a d ju s t
ment

Unadjusted

AABD ADTA ADTB ^ ABEM ADTC ADTE ADTF
1981 “ 1J76+ 1.842+ -250+ 240 1,352 583+ 107+
1982 -1.039 1,346 98 1,676 -232 936 -26
1983 -160 2,256 -36 1,179 1,041 1,235 455
1984 -558 1,427 -29 955 443 731 897
1985 107+

1980/81 -2,498 2,625 -218+ 1,486 921 -3 25
1981/82 -929+ 2,151 -124 2,477 -450 1,368 197
1982/83 -815 2,346 -12 1,535 799 989 -193
1983/84 36 1,023 -33 335 655 926 537
1984/85 -1,170 2 .090f 25 1,110 1,005 1,019+ 708+

1980 4 -185 1.674+ -118+ 1,084 472 1,539+ 28+

1981 1 -386 -427 -24 -1,520 1,069 -523 -112
2 -227+ 227 -238 423 -434 -399 212
3 -832 486 25 696 -185 -365 7
4 269 1,556 -13 641 902 1,870

1982 1 -139 -118 102 717 -733 262 -22
2 -314 119 69 -324 512 -593 -37
3 -834 486 35 856 -335 -182 -32
4 248 859 -108 427 324 1,449 65

1983 1 85 882 -8 576 298 315 -189
2 -67 -36 61 -388 413 -272 297
3 -767 383 40 370 53 -424 124
4 589 1,027 -129 621 277 1.616 223

1984 1 281 -351 -5 -268 -88 6 -107
2 68 -257 89 -482 314 -446 465
3 -809 204 7 197 14 -528 147
4 -98 1,831 -120 1,508 203 1,699 392

1985 1 -331 312 49 -113 474 294 -296
2 1 14 -933 107 -571+ -255 -639 457
3 -203 -365 1 39 -403 -714 -263
4 752

Lending
to
p r iv a te
sec to r

Lending
and
in v e s t
ment
overseas

Trans
actions
in  UK 
company 
s e c u r i
t ie s

Trade
debtors

Tota l 
f  inanc ia l 

Other tra n s - 
a s s e ts ( i)  a c tio ns

Seasonally ad justed

1980 ^

1981

1982

1983

1984

1985

Balancing
Item

ADTG AAFV AAFT ADTK ADTL AAFX AAFY
307 143 -1,171 1,235 -38 -1,259 83+
409 36 21 426 70 -410 -629

73 39 -44 727 -15 -1,021 861
-32 84 -151 28 -95 -696+ 138

259 150 -1,220 885 -102 -2.628 130
389 110 65 1,205 -598 -783 -146+
418 37 -17 664 80 -1,357 542
-43 59 -7 442 -62 -97 133
-28 75 -148 704 -292 -1,071 -99

90 41 41 1,397 -58 -135 -50

14 47 -1,231 170 589 -96 -290
94 38 18 -223 -538 -626 399+
97 35 27 -430 -101 -851 19

102 23 15 1,718 12 314 -45

96 14 5 140 29 380 -519
111 5 8 -710 30 -712 398
99 8 6 -265 2 -668 -166

103 9 2 1,261 9 590 -342

105 15 -33 378 39 -567 652
-11 7 -21 -488 -56 -236 169
-10 8 3 -552 3 -807 40
-11 9 7 1,389 -1 589 -

-11 35 4 93 -8 357 -76
-7 4 -90 -814 -4 -189 257
-7 21 -188 -486 -15 -732 -77
-7 24 123 1,235 -68 -132+ 34

-7 26 7 769 -205 -18 -313
22 7 2 -1,119 -8 294 -180
22 9 -2 -410 -70 -349 146

AAVD ADTW ADTN ABFA AD TO ADTC ADTR ADTG AAFV AAFT ADTW ADTX ADTU ADTP
4 -637 1,369+ 84+ 803 482 1,197+ -29+ 90 41 41 1,114 -60 -172+ -465+

11 -614 -187 68 -1,260 1,005 -845 -19 14 47 -1,231 -242 586 -658 44
2 -199+ 449 234 726 -511 -350 162 94 38 18 -126 -536 -799 600
3 -191 293 -27 366 -46 277 25 97 35 27 191 -98 -16 -175
4 -172 1,287 -25 408 904 1,501 -61 102 23 15 1,412 10 214 -386

1 -343 206 -49 1,044 -789 -12 109 96 14 5 -262 26 -218 -125
2 -315 295 -69 -61 425 -648 -103 111 5 8 -701 32 -943 628
3 -88 340 -46 575 -189 568 -57 99 8 6 507 5 228 -316
4 -293 505 66 118 321 1,028 25 103 9 2 682 7 523 -816

1 -126 1,148 68 832 248 -40 -62 105 15 -33 -101 36 -1,188 1,062
2 -14 190 -73 -56 319 -243 231 - n 7 -21 -394 -55 -433 419
3 -125 217 -60 75 202 303 103 -10 8 3 192 7 86 -211
L 105 701 101 328 272 1,215 183 -11 9 7 1,030 -3 514 -409

1 50 -59 66 8 -133 -366 44 -11 35 4 -426 -12 -307 357

2 126 36 -91 -87 214 -410 380 -7 4 -90 -695 -2 -446 572
3 -185 33 -19 -113 165 226 139 -7 21 -188 272 -11 193 -378

4 -549 1,417 73 1,147 197 1,281 334 -7 24 123 877 -70 -136 -413

1 -750 618 18 172 428 -144 -134 -7 26 7 173 -209 -762 12

2 323 -640 -108 -178+ -354 -522 364 22 7 2 -911 -6 118 205
-236

3 357 -552 -20 -280
393

-252 41 -262 22 9 -2 340 -66 593

1. In 1980 and 1981 inc ludes tra n sa c tio n s  in  connection w ith  
advance payments on BNOC o i l .

Source: C entra l S ta t is t ic a l O ffice
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5.4 Financing of public corporations borrowing requirement
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‘ ■.35'
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•625
•85'
3i<

38:

•665
59:

•5T
■235
•8C'
5£r

r
- ’85
-732
-•32*

-IE
2S4

-34=

1981
1982
1983
1984
1985

1980/81 
1981/82 
1982/85 

: 1983/84 
1984/85

: I
1982 4-21

?* 1983

♦ %

-'5
-Sti

tS5

1984

1
2
3
1

1
2 
3

i:
1985

c
3
z

.Tt

5*

‘Vi
-’K

I ’

tc\
-17^

-65£
.7X
•’5
214

-218
-543
228
523

■S8
-433

85
514

X '
-446
153

-135

-762
118
5S3

C“
-45*

u
St
•̂X

-S5

- ’2
52

-3‘t
-8 'c

-.OS
i'i
k *

-4i

1981
1982
1983
1984
1985

1980/81
1981/82
1982/83
1983/84
1984/85

1982 4

1983 1

-315
-413

i2
28

-235

1
2
3
4

1
2
3
4

£ mi 11 ion
Summary

D ire c t tx jrrow ing  
from
c e n tra l government

Other Dorrowing

Transactions in
Other p u b lic  se c to r

Borrowing
re q u ire 
ment

P u b i1 C
d iv id e n d
c a p ita l Other

Other
borrow ing

Total
borrow ing

D eposits  
w ith  banKs 
and o th e r 
S ho rt-te rm  
assets

Other 
p u b lic  
se c to r
debt

C o n tr i
b u tio n  
to  PSBR Tota l

Payments 
under the 
exchange 
cover 
scheme

Other
c e n tra l
govern
ment

Local
a u th o r it  ies

ABEM ADUK ACKD ABEJ ADUB ADUE
240 -163 1.172 -179 830 182

1.676 845 1,581 -296 2.130 43
1.179 672 946 -34 1,584 34

955 845 -345 846 1.346 592
107| -109+

ADUJ
408
411
371

-201

AAZL
-769
-750
-439

455
-646-^

ADUN
-3 1 |

16
99

359

AAFE-68
67
85

288

AOUO
42|

-31
32
29

AAEJ
-5

-20
-18
42

-45-f
1.486
2 .477
1,535

335
1,110

427

576
-388
370
621

-265
-482

197
1.508

-113
-571-f

39
752

107
980
864
676
689

328

393
17388

18

397
120
44

284

241
35
16

2.256 
1.426 
1.869 -6 
-545

403

632
258
174

-118

-320
-198

115
58

-520
-313

515
209t

-4 6 ’
359

-826
287

1.216

-149

-489
-305

231
529

-168
-359
409
964

202
1

-551

1.902
2.765
1,907

957
1.360

582

536
126
493
429

-91
-437
568

1,306

-77
-277
-20

267
-5
96

102
536

50

45
102
50

163

113
124
173
182

57
55

149
293
276
520
■286

105

-85
412

73
-29

64
-79
198
384

-21
239i
-59

-877 -69+ -66 -30+ 27
71 151 -28 37 142

1,198 -62 93 -23 -132
-335 74 76 16 -18

966 439 348 65 26

-304 -20+ 35 -6+ -49

-449 33 35 3 -5
-819 -12 8 -9 -11

108 89 26 60 3
721 -11 16 -22 -5

-345 8 26 -13 -5
-404 130 117 12 1

38 171 111 29 31
1.166 50 34 1 15

166 88 86 23 -21
-293+ -10 39 -37 -12
-492

-27
51 44 1 6

-18+

Transactions in

Monetary secto'* Non-bank p r iv a te  sec to r Overseas D eposits w ith  
banks & o the r 
sh o rt-te rm  
assets

Other 
f in a n c ia l 
in s t i t u -  
t  ions

Other p u b lic  
se c to r debt

Tota l

Overseas 
o f f i c i a l  
f  m ancing

Otne-
borrow ing T o ta K  1)

Personal
se c to r T o ta l

Overseas 
o f f  ic ia l  
f  inaneing Other

Deposits
w ith
banks Other

C en tra l
govern
ment

Local
a u th o r
i t ie s

AAKC ABGW' ABGX ABSS AALI AAPH AASM ABHF ABH6 AAGA AAIP ABEK ABEl
471+ 133 338 -64 -60 -4 -555+ -503 -52 162 20 315 93

-116 -70 -46 -8 -8 - -188 -12 -176 51 -8 326 85
-79 115 -194 12 -3 15 -66 37 -103 35 -1 382 -11
738 40 696 3 4 -1 -254 -59 -195 532 60 -100

9+
-101

179+

-67+ 110 -177 -65 -61 -4 -260 t -227 -33 284 -17 -3 152
675 43 632 -32 -27 -5 -435 -355 -70 -8 3 329 -36

-519 -64 -455 21 14 7 -266 -101 -165 87 9 228 48
140 79 61 -5 -21 16 78 163 -85 92 10 443 77

1.139 47 1,092 6 8 -2 -368 -138 -230 490 46 -197 -89

-19+ -71 52 30 25 5 -140+ -62 -78 61 -11 130 -25

-497 — -497 22 15 7 -47 -26 -21 53 -8 -22 -63
-265 -20 -245 -34 -32 -2 6 34 -28 101 1 276 136

64 -50 114 20 17 3 58 74 -16 44 6 -90 163
619 185 434 4 -3 7 -83 -45 -38 -163 • 218 -247

-278 -36 -242 5 -3 8 97 100 -3 110 3 39 25
-96 -36 -60 -12 6 -18 -381 -235 -146 102 22 -167 88
303 -71 374 3 1 2 -68 -83 15 138 35 161 37
809 183 626 7 — 7 98 159 -61 182 — -133 -251

123 -29 152 8 1 7 -17 21 -38 68 -11 -58 37
-199 105 -304 -5 -6+ 1+ 215 260 -45 50 5 83+ 156
-606 5 -611 3 -10 13 1 36 -35 -4 4 -124

108
65

-79+

(l) ln c lu o e s  in d u s tr ia l and commercial companies f ig u re s  p r io r  to  
R elationships between columns'

abeu=adub- adue- aduj
ADUB=ADUK*ACKD*ABEj
AA2L=ABEJ-ADUE-ADUJ=ABEM-ADUK-ACKD
abej=adun- aako* abss* aasm

! ;
. i

!
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Section 6: Monetary sector

6.1 UK monetary sector: liabilities and assets

£ m il l io n

L ia D i1 i t  ies

Domestic deposits Overseas secto r 
deposits

Total P u b lic  secto r P r iv a te  secto r

S te r lin g S te r lin g Other cu rrenc ies

Total
Un- Seasonally Un
ad justed ad justed adjusted

Seasonally Other Un
ad justed  cu rrenc ies  ad justed ad justed

Amount outstand ing at end o f period

1981
1982
1983
1984

AEAA
331.705
410.628
479,442
602.994

AEAD 
85.605 
96.115 

109,471 
124,298

AEAG
84,900
95,300

108,620
122,920

AEAJ 
1,729 
2.185 
2,293 
2,503

AEAM
1,640
2,100
2,210
2,420

AEAP
202
282
308
431

AEAS
73,825
80,892
90.443

100,414

AEAV 
73,420 
80.570 
90,220 
99,860

1984 2 530,786 112,965 113,190 2,361 2,280
3 562.666 116,103 116,860 2,295 2.440
4 602,994 124,298 122,920 2,503 2.420

1985 1 591,445 124,270 125.710 2,608 2,630
2 5 7 4 . 3 4 4 128,505 128,600 2,586 2,500
3 575.684 134.115 134.460 2,655 2,800

Transactions in period
AEAB AEAE AEAH AEAK AEAN

1980 46,117 11,617 338
1981 52.836 10.999 83
1982 3 4 ,795 8,636 456
1983 34,180 11,078 108
1984 41,885 11.302 636

1984 2 13,337 1,700 753 39 -62
3 926 1,936 2,388 19 247
4 13.856 6.997 5,050 634 402

1985 1 12.413 1,086 3.843 105 210
2 7,884 5,467 4,084 -22 -125
3 17,898 6,498 6,696 69 298

334
250
431

93,756
96,071

100,414

93,960 
96,820 
99,860

356
306
260

102,061
105,964
111,294

103,790
106,030
111,650

AAHN
48
26
40
-4
60

AEAT
9,852
8.710
7.051
8,810
9,566

AEAW

7
-105

157

3,292
2,328
3,936

2,055
2,877
2,631

-55
-29
-33

1,636
3,903
5,317

3,917
2,242
5,610

Un
ad justed

Seasonally
adjusted S te r lin g

Other
cu rrenc ies

Non-deposit 
l ia b i l i t i e s  
(n e t)

AEAY AEBB AEBD AEBO AEBJ
9,849 9,820 14,413 217.904 13,783

12,756 12,620 18,892 279,471 16,150
16,427 16.180 23.369 327.287 19,315
20,950 20,620 29,661 423,952 25,083

16,514 16,950 26,947 369.012 21,862
17,487 17,620 28.713 394.653 23,197
20.950 20.620 29,661 423.952 25,083

19,245 19,290 34,030 405.913 27,232
19,649 20,070 33,636 382,880 29.323
19,906 20,020 34.427 3 7 4 .664 32,478

AEA2 AEBC AEBE AARN AEBK
1,379 3.002 30.376 1,122
2.180 2.559 37,411 1,867
1,079 4.479 19,904 1.776
2.164 4.097 17,184 1,821
1,040 6,155 18,697 5,731

-1,638 -1,252 1.970 9.042 625
-306 -612 1,707 -4.269 1,552

2,270 1,825 951 3.868 2,040

-600 -208 4,304 4.411 2,612
1,615 1 . 9 9 1 -412 85C 1.979
1.145 840 792 9,112 1,496

Assets

Lending to  p u b lic  sector Lending to  p r iv a te  sec to r Lending to  overseas 
sec to r

S te r lin g S te r lin g Other cu rrenc ies

Total

Total
Seasonally Centra l 

Unadjusted adjusted government Other
Other
currencies

Seasonally 
Unadjusted adjusted

Seasonally
Unaojusteo adjusted S te r l mg

Other
currencies

Amount outstanding at end o f period

1981
1982
1983
1984

AEAA
331,705
410,628
479,442
602,994

AEBP 
22.650 
20,322 
18,389 
19,298

AEBS
21,970
19,690
17,810
18,310

AEBV 
10,515 
9.734 
9.849 

10,155

AEBY 
12,135 
10,588 
8,540 
9,144

AECB 
1,000 
1,170 
1,399 
2,011

AECE 
67.420 
80,391 
95,009 

108,507

AECH 
67,440 
80.600 
95.230 

108,720

AECK 
15,616 
20,038 
24,735 
38.028

AECN 
15,640 
20.060 
24.750 
38.040

AECP
11.764
15,884
18,842
25.323

AECS 
213.255 
272.823 
321,068 
409,826

1984 2
3
4

530.786 
562,666 
602,994

16.511
17.720
19.299

16,890 
18.140 
18.310

8,858
9.440

10,155

7,653 
8,280 
9.144

1,485
1,822
2,011

102,537
104,332
108,507

102,590
104,320
108,720

30,090
33.724
38,028

30,100 
33,690 
38.040

22,256 
23.676 
25,323

357,907 
381.392 
409,826

1985 1
2 
3

591,445
574,344
575,684

13,091
13,205
15,800

14,610
13,420
15,870

3.781
4.191
7,821

9,310
9,014
7.979

2,011
1,936
1,698

118,237
122.705
126.747

118,050 
122,760 
126,730

38,819 
37,864 
35.140

38,830 
37.870 
35.110

26,252
25.878
25.487

393.035 
372,756 
370.812

Transact ions

1980
1981
1982
1983
1984

in  period 
AEAB 

46,117 
52,836 
34,795 
34.180 
41.885

AEBO
2.374

252
2.273
2,039

892

AEBT AEBW
768

1,879
-781

96
289

AEBZ
1,606
2,131
1,492
2,135

603

AECC
-722
-790

-52
115
291

AECF
9,622
8,846

12,842
13,628
13,479

AECl AECL
1,278
2.792
1,736
1.418
4.905

AECO AECQ
2,803
3.177
4,117
2,758
6,390

AECT
30,765
38,574
18,425
18,300
15,928

1984 2
3
4

13,337
926

13,856

1.054
1,200
1,572

-2,044
1,237

164

-532
573
708

-522
627
864

43
T15
169

5.317
1.796
4,178

5,553
1.728
4,403

808
1,047
1.948

802
1.011
1,994

1,387
1.399
1,651

6,836
-4,631
4,338

L

w

fee'5

Kf 18
Br IS
j/,2C

All 18 
mo 15 
Sa'9 
cct 11

Oec 18

jef 15 
feoZO

Kr 1?
By 15 
if  'S

All 17
mg 21 
^18 
(et 16 
<n 20
K  1'

As

1383
Oec u

'981 
Oar 18
Ho 15
Hjr 2’
‘v  18 
'‘sy 16 
J/120

All 18
J5 1 5

^ 1 9
to I? 

^  12
 ̂M
r:'985
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UK monetarY sector: liabilities and assets

t »
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continued

Liaoi lu te s

T o ta l

Domestic deDOSits

Tota l

un
ad jus ted

P u b lic  se c to r

S te r l in g

P r iv a te  se c to r

S easona lly  Un
a d ju s te d  ad jus ted

S te r l in g

£ mi 11 ion

Overseas sec to r 
de po s its

S easona lly  O ther Un
a d ju s te d  cu rre n c ie s  a d ju s te d

S easonally  Other
ad jus ted  cu rre n c ie s  S te r l in g

Other
cu rre n c ie s

Non-deposit 
l i a b i l i t i e s  
(n e t)

Transactions in period
AEAC

a •

-1983 
, Dec

198A 
Jan 18 
Feb 15 
uar 21 
Apr 18 
Uay 16

7.806

AEAF

1,638

AEAI

1.A79

AEAL

-109

AEAO

-6

-3 .653
6.121
9.340
5.205
5.952
2.357

%

2S.32-
f 3Z i ' l Ju1 18 2.120

Aug 15 3.206
Sep 19 -241

\ e - Oct 17 -4.785
e

.  ' L L
Nov 21 10.022

[

' . r

t o  •

Dec 12 2,650

f
i '.b;- 1985

s  ^

M  ♦  —
Jan 16 3.238

to

Feb 20 7,968
SE Mar 20 4.031

to
• ' . s :

Apr 17
to

•  #  A # May 15 - 3 . 723
Jun 19 10.926

to

/  c .
%  «  ^  t o

■  97: Jul 17 7,430
to

Aug 21 486
t o

■  Sep 18 10.188
Oct 16 711

1 .  Nov 20 10,657
Dec 11 2.543

702
60

764
982

1,084
1,953

304
36

1,793
347

3,830
150

1,236
893

1,330
349

1,044
1,289

11
207

1.886
90

3,086
508

680
-311

146
4.372

505
3.912+

358
2.937
1.453
1.753
3.834

-363

1.076
389
971

3,578
627

3 .3 7 9 i

-149
2.943
1,845
1.568
3.514

175

244
137
-11
-95
105
189

-3
269

•277
445
483

•558i

32
134
142
98

172
104

-37
183
-17
356
281
•384i

AEAR

-26

AEAU

1.129

AEAX

867

AEBA

644

AEBF

372

AEBl

5.775

AEBL

21

175
-823
674

1.213
775

2.092

-308
601

1.113
589

2.670
- n o

922
-76

1,333
230
882

1.594

-648
605

1,197
420

2.255
-55

221
1,003

159
152

2.120
-221

-222
358

1.132
1,032

416
678

4.826
5.302
6.831
2,081
6,725

-816

1,437
2,857

•2,332
■6,869
4,496
2,043

-175
-356

68
1,262

850
472

-27 366 974 97 729 1,358 471
18 -432 271 -34 1.381 7,285 -387
3 259 931 -105 1,662 1,177 1,046

-9 4.258 3,271 218 354 -3 ,800 1.3394
35 239 428 336 -220 -5 .100 1.092

-15 3 ,0 6 9 i 2,621-i 669 -263 5.879 1,398

-29 -344 -817 734 421 4,388 2,263
-17 2.079 2.171 606 291 -2,344 -398

-1 1.941 2.073 -210 -154 8.3474 403
15 1,151 1.055 142 -199 -1 .768 925
A 2.473 2.355 874 -540 8.592 -1,229

-54+ 423 787 -174-i- 67 1,001 1,838

r

f  4

tĈ W
r-

7E
r

5E
ts:

1 5 '

S’

21S.S
272.6̂
32-

0C-- ST
3 8 ’ .

C'

3£.5'"
iB.iS
16.?
1£,52

6.53̂
.1,53'
1.S36

Assets

Lend ing to  p u b lic  sec to r L e n d in g  to  p r i v a t e  s e c t o r Lending to  overseas 
se c to r

S te r l in g  

T o ta l

S te r l in g

Seasonally
1 Tota l unadjusteo ad jus ted

•fransact ions
t

in  period  
AEAC AEBR AEBU

983 
Dec 14
1

7.806 -180 -708

984
Jan 18 -3.653 -394 783
Feb 15 6,121 -863 425
Mar 21 9.340 -541 -25
Apr 18 5.205 1,143 -227

; May 16 5.952 -548 -774
' Jun 20 2,357 265 -84C

Jul 18 2,120 -420 303
Aug 15 3.206 640 646

' Sep 19 -241 348 382
Oct 17 -4,785 -274 -352
Nov 21 10,022 1,253 620
Dec 12 2,650 -388 -1 .165

i  985
j Jan 16 3,238 -4 .043 -2 ,759

Feb 20 7.968 -1.871 -819
Mar 20 4.031 -1,224 -208

, Apr 17 
, May 15

2.2654 2,397 699
-3,723 -155 -486

j Jun 19 10.926 1.765 150

Jul 17 7.430 - 3 . 562 -2 .300
Aug 21 486 2,915 2,403

, Sep 18 10,188 879 1.275
1 Oct 16 711 -1,064 -848
1 H5v 20 10.657 1.176 318
bee 1 1 2.543 1.1314 6704

C en tra l
government Other

Other
cu rre n c ie s unadjusted

Seasonally 
ad jus ted

Other
cu rre n c ie s

Other
S te r l in g  cu rre n c ie s

AEBX

-96

AECA

-84

AECD

19

AEC6

882

AECJ

2.039

-136
-706
-470

1,160
-380

205

177
685

1,767
1,107
1.382
2.782

-161
-737

853
2.549
1,424
1.274

-674
694

1.866
1.066
1.759
2,839

1,015
-219

1,245
1,500
1.612
2.470

4.176
2,157
1.254
1,960

181
1,992

•3,324
3,275
1.370
-708

1.748
1,477-f

133 15 5,028
286 43 1,582

30 17 2.344
437 -101 1,932

-336 108 6694
-227 -67 300

-238 -78 4,293
-360 -9 71
-491 -19 501
-356 2554 3.733
-572 -172 -306
-3464 29 -1,114

4,147
1,929
2.316
1,675
1.241|

921

2,717
714

1,066
2.434

379
-10

AECM AECR AECU

272 429 6,384

-49 947 -4.327
161 65 6; 065
771 593 6,748

-340 830 2.468
462 737 3,857

1.856 460 -2 .830

384 404 1.887
-88 524 2,834
600 620 -2.729
745 -33 -7 .726
412 922 6.008
583 -544 1.641

1,714 903 -379
1,535 499 6.180

-3 -259 3.156
1,461 6564 -4 .080
-241 251 -4 ,355

124 15 8.901

544 -479 6,712
-1 ,229 -672 -5904

441 210 8.176
-53 -1 -2,159
191 28 9,740

-122 1,600 1,019

) I

Source: Bank o f England
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 ̂ 2  Money stock and velocity of circulation
continued

Amounts ou ts tand ing  at end o f pe riod : £ m il l io n V e lo c ity  o f c ir c u la t io n ;  ra t io s

Money stock Ml
Money stock 
S te r l mg M3 Money stock M3 Money stock Ml

Money stock 
s te r l in g  M3 Money stock M3

value % Change Value X change Value X change Value X change Value X change Value
Seasonally adjusted

X Change

1979 3 
4

1980 1

1981

1982

1983 1

1984

1983 
May 18 
Jun 15

Jul 20 
Aug 17 
Seo 21 
Oct 19 
Nov 16 
Dec 14

1984 
Jan 18 
Feb 15 
Mar 21 
Apr 18 
May 16 
Jun 20

Jul 18 
Aug 15 
Seo 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

AGBA
28.820
29.320

29.040
29.670
29.750 
30.540

31.550
32.600
33.380 
33.680
35.780

36.420
37.260
38.380
40.220

41.670
41.620
42.600 
43.630 
44,790

46.870
48.870
50.750
51.780

54,160
56.400
59,370

AGBM

40,270
41.040

41,000
41.280
41.340
41,970
42.220 
42,720

0.9

AGBC
54.540
56,330

57,960
61.300
64.230 
66,990

68.380 
71.290 
74.800
76.230
83.860

85,650 
87.430 
89.360 
91,340

95.860 
95.760 
97,900 
99.050

101,610

AG6D
3.0
3.3

AGBE
59,340
61,660

63,540 
66,810 
69.960 
73,240

76.180
80.900
86,100
87,150
93,680

96,090
98,700

101,270
103,960

109.950
110,090
111,740
113,240
117.790

AGBG
7.51
7.56

7.88
8.14 
8.28 
8.34

8.30 
8 . 13 
8.06

8.29 2,9

AGBI
3.90
3.90

3.92
3.91 
3.82 
3.75

3.71
3.65
3.57

3.57

AGBJ
3.4

AGBK
3.59 
3.57

3.60 
3.55 
3.51 
3.45

3.36 
3.24 
3.12

3.09 -0.9

AGBN

•0.1
0 .  7 
0.1 
1.5 
0.6
1, 1

43,120 
43.240 
44.530 
45, 140 
45.850 
46.730

46.590
47.230
47.810
48,510
50,090
50,650

0.9
0.3
2.9
1.4
1.6
1.9

■0.3
1.4 
1.2
1.5 
3.3 
0.9

49.670
49.530
50,490
51.980
53.210
55,390+

54,320 
56,040 
56,080 
57,410 
58,830 
59,780

•1.9
•0.3
1.9
3.0
2.4 
A .  1+

•1.9
3.2

2.4
2.5
1.6

103,630 2.0 121,030 2.8
105,880 2.2 122,830 1.5
108,830 2.8 126,450 3.C
111,930 2.5 132,550 4.5

116.110 3.7 135,400 2.1
118,250 1.8 138,320 2.2
123,810 4.7 143,830 4.0

AGBC AGBP AGBO AG6R

94,421 0.8 107.569 0.5
95.301 0.9 108,645 1.0

96,025 0.7 109,595 0.9
96,463 0.5 110,045 0.4
96,650 0.1 110,346 0.2
97,704 1.1 111.898 1.4
97.667 112.196 0.3
98,784 0.9 114,615 2.0

99,747 1.0 115,903 1.1
99,653 - 0 . 1 116,524 0.5

101.049 1.4 118.186 1.4
101,391 0.4 118,827 0.6
102,241 0.9 117,838 - 0.8
103.986 1.7 119,638 1.5

103.367 - 0.6 120,293 0.5
104,049 0.6 120,498 0.2
105,337 1.2 123.191 2.2
105,795 0.4 123,758 0.5
108,119 2.2 126,648 2.3
108,484 - 0.1 127.903 0.6

109,592 1.0 130.376 1.9
109,919 0.3 131,285 0.7
110,877 0.9 131,227
114.119 2.9 132,527 1.0
114,661 0.4 133.601 0.8
117,358+ 2.3+ 136,334+- 2 .0+

116,485 -0 .7 134,842 - 1. 1
118.662 1.9 137.991 2.4
120.819 1.8 140,551 1.8
121,773 0.8 140,841 0.2
124,192 2.0 143.860 2 . 1
124.916 0.6 144,686 0.6

R e la tionsh ip  between columns: 6 - l*2 -3 *4 ; 6=1*5, 
8=6*7; 10=8*9, 
12=1*2-3*11.

1982 Oct 20 Data are d is to r te d  by the large flow s o f funds from over su bscrip tio n  
NOV 17 to  Standard Telephone and Cables p ic  shares.
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Changes in money stock

£ m il l io n

Stoĉ

Vai
X

, fnCjljnO 1-3

unadjusted

I960
1981
1982
1983
1984

1980

1982 1 
2

1983 
Uay 18 
Jun 15

Jul 20 
Aug n  
Sep 21 
Oct 19 
Nov 16 
Dec 14

1964 
Jan 16 
f=eo 15 
uar 21 
Ap*- 18 
May 16 
Jun 20

Ju1 16 
Aug 15 
Sep 19 
Oct 1? 
Nov 21 
Dec 12

1985 
Jan 16 
Pet) 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Oec 11

Notes
and
coin in 
c ircu la ' 
tion
w ith
pub lic

1

UK p n iva te  s e c to r s te r l in g  s ig h t deposits

Non
in te re s t
bearing

60S o f
t r a n s i t
item

In te re s t-
bearing

T ota l
(ad jus ted
fo r
t r a n s i t
item s)

Money
stocK
Ml

UK p r iv a te  
se c to r 
s te r l in g  
t  ime
deposits

Money 
stock 
s te r l in g  
M3

UK p r iv a te  sec to r 
deposits  in 
o the r cu rrenc ies

Trans
a c tio n

Valuat ion 
Changes

Money
stock
M3

2 3 4 5 6 7 8 9 10 11

ABGJ A6CB AGCC AGCO AGCE AGCF AQCG AGCJ AGCK AGCL AGCM
743 515 323 268 460 1,203 9,392 10.595 1,379 -392 11,582
585 897 74 2,000 2,823 3,408 5,887 9,295 2,180 1.488 12,963
454 1,859 204 2.013 3,668 4.122 3,393 7,515 1,079 1,693 10,287
670 2,201 34 1,693 3.860 4,530 4.950 9,480 2,164 1,226 12,870
281 2,667 472 4,398 6,593 6,874 2.973 9.847 1.040 3.445 14,332

46 -34 -300 -258 8 54 2,453 2,507 134 -72 2,569
540 747 219 324 852 1.492 2,810 4.302 590 -67 4,825

-319 706 81 91 716 397 -1,086 -689 1,306 337 954
88 567 -114 329 1,010 1,098 3.080 4,178 725 992 5,895

111 -210 -25 509 324 551 2,395 2,946 1,063 650 4,659
589 -166 132 1,071 773 1,362 1,498 2,860 -914 -491 1,455

- 4 i l -96 -22 294 220 -191 -96 -287 31 504 248
123 235 -382 179 796 919 2,119 3,038 497 185 3,720
266 864 392 201 673 939 585 1,524 424 275 2,223
476 856 216 1,339 1.979 2.455 785 3,240 127 729 4,096

543 727 538 310 499 1,042 935 1.977 -136 1.076 2,917
-353 -51 -589 927 1,465 1,112 2,276 3,388 5 -528 2,865
225 626 343 -61 222 447 652 1.099 481 293 1,873
255 899 -258 517 1,674 1,929 1,087 3,016 1,814 385 5.215

92 297 360 1,609 1,546 1,638 -1,536 102 714 195 1,011
230 715 -113 1,024 1,852 2,082 1,440 3,522 -1,638 779 2,663
32 217 -8 1,215 1.440 1.472 888 2,360 -306 1,280 3,334

-73 1.438 233 550 1,755 1,582 2,181 3,863 2,270 1,191 7.324

540 -694 174 2,277 1.409 1,949 227 2,176 -600 - 1,121 455
-187 98 257 2,673 2,514 2,327 1,389 3,716 1,615 -1,207 4,124
-405 1,038 91 1,990 2,937 2,532 2,380 4.912 1,145 -888 5,169

ACNC AGOB AGDC AGDD AGDE AGOF AGOG AGDJ A6DK AGDL AGDM

89 -363 -169 337 143 232 269 501 -161 -69 271
65 250 101 446 595 660 555 1,215 -93 283 1,405

273 461 47 -388 26 299 1,226 1,525 297 -62 1,760
-94 -402 -209 188 -5 -99 547 448 -71 80 457
-30 183 112 -306 -235 -265 404 139 -6 87 220
-4 515 22 571 1,064 1,060 172 1,232 410 82 1,724
58 162 267 180 75 133 -489 -356 250 81 -25

586 337 -379 109 825 1,413 304 1,717 644 682 3.043

-652 -472 198 449 -221 -873 396 -477 221 99 -157
64 -371 -69 36 -266 -202 -557 -759 1,003 -286 -42

110 593 149 671 1,115 1,225 -441 784 159 73 1,016
403 1,212 107 401 1,506 1,909 -293 1.616 152 150 1,918

-210 66 45 447 468 258 307 565 - 2,120 275 -1,280
107 53 -2 469 524 631 1.568 2,199 -221 257 2,235

272 -155 -201 130 176 448 •■484 -36 674 591 1,229
-57 187 -100 -59 228 171 373 544 -395 -77 72
-54 -236 -105 739 608 554 505 1,059 381 1,024 2,464

13 418 246 70S 881 894 -292 602 -404 503 701
71 529 300 991 1,220 1,291 1,450 2,741 845 -267 3,319

455 117
S l ^  V  

-802 133 1,052 1,507 -1,162 345 468 356 1,169

-528
97

112
113

6
-3

-712
-528
555
551

- i n
-156

701
-145
427

-312
-84

- 2,212

-349
-227
940

1,623
818

3+

-1,762
-610

1,068
2,486

791
2 ,0 5 9 i

-2.290
-513

1,180
2.599

797
2 ,056 i

2,128
178

-809
1,772
-552

1.010+

-162 
-335 
371 

4,371 
245 

3.066+

97
-34

-105
218
336
669

1,273
616

-921
-2,173

208
-660

1,208
247

-655
2,416

789
3,075+

236
-16

-122
-123

63
4251

113
-108

132
414
230
474|

2,359
-27
45
93
87

-2 5 7 i

1,387
1,101

288
1,289

998
711

-859
1,020

375
1,610
1,141
1.442

-623
1,004

253
1,487
1,204
1,867

515
1,059
1,566
-459

1,332
-1,019

-108
2,063
1,819
1,028
2,536

848

734
606

-210
142
874

-174+

-1,357
371
609

-817
-272

280f

-731
3,040
2,218

353
3,138

954

•i
I*

Sources: Bank o f England
C entra l S ta t is t ic a l  O ffic e

•}

t 1
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11 3 money stock
continued

Notes
and
co in  in 
c irc u la t Io n  
w ith  p u b lic

1

Seasonally adjusted

Total UK
p riv a te
sector
s te r l in g
s ig h t
deposits

Money
StOCK
Ml

UK p r iv a te  
secto r 
s te r l in g  
t  ime
deposits

Money stock
s te r l in g
M3

8

UK p r iv a te  secto r deposits 
in  o ther currencies

Transactions
V a luation
changes

10

(■ ml 11 iQf)

Money
stock
M3

11

1980 3 
4

1981 1

kv.

4 •i:.
Tr

1982

1983

1984

1983 
May 18 
Jun 15

Jul 20 
Aug 17 
Sep 21 
Oct IS 
Nov 16
Dec 14

1984 
Jan 18 
FeD 15 
Ma- 21 
Apr 18 
May 16 
Jun 20

Jul 18 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
FeD 20 
Mar 20 
Apr 17 
May 15 
Jun IS

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

AGCN AGCO AGCP AGCO AGCT
95 -14 81 2,858 2,939

538 243 781 1,988 2.769

-213 1,220 1,007 318 1,325
28 1,022 1.050 1,859 2,909

280 495 775 2,721 3,496
223 76 299 1,310 1,609

-21 653 632 1,145 1,777
67 773 840 932 1,772

151 958 1.109 800 1,909
147 1,670 1,817 131 1,948

429 923 1,352 2.434 3,786
20 968 1,008 1,141 2,149

198 824 1,022 123 1,145
-1 1,149 1.148 1,251 2,399

360 1.715 2,075 -77 1,998
175 1,820 1,995 235 2,230
86 1,798 1,886 1,079 2,965
59 859 918 1.772 2,690

254 2.115 2,369 1,802 4,171
-109 2.350 2,241 -108 2.133
-60 3.023 2,963 2,587 5,550

AEGM AGDO A6DP AGDO AGDT

122 482 604 133 737
29 739 768 93 861

49 -95 -46 755 709
26 258 284 155 439
73 -4C 33 81 114
38 595 633 426 1,059
46 201 249 -281 -32
42 440 482 427 909

46 346 392 576 968
-6 131 125 -207 -82
40 1,228 1,268 105 1,373

147 463 610 -233 377
1 711 712 171 883

126 745 871 849 1.720

20 -168 -148 -480 -628
54 583 637 22 659
70 515 585 682 1,267
41 659 700 -239 461
58 1,524 1,582 731 2.313

-47 492 445 -547 -102

119 -1,103 -984 2.077 1,093
46 -187 -141 458 317
48 911 959 20 979

-16 1,511 1,495 1,760 3,255
80 1, 145 1,225 -717 508
21 2,151+ 2,172+ 47Df 2,642+

-23 -1,050 -1.073 233 -840
50 1,667 1,717 504 2,221
47 -35 12 2,108 2,120

-96 1,421 1,325 -366 959
62 1.358 1,420 997 2.417

-7 0 f 1,023 953 -236 717

R e la tionsh ip  between columns: 6=l-*2- 3*4 ; 6=1*5;
8*6*7; 11=8*9*10.

1982 Oct 20 Data are d is to r te d  by the large flow s of funds from over su b sc rip tio n  
Nov 17 to  Standard Telephone and Cables p ic  shares

AGCU AGCL agcw
296 -72 3,163
626 -67 3,328

1,224 337 2.886
829 992 4,730

1,050 650 5.196
-923 -491 195

165 504 2,446
649 185 2.606
377 275 2,561

-112 729 2.565

399 1,076 5,261
49 -528 1.670
63 293 1,501

1,653 385 4,437

1,079 195 3,272
-1,252 779 1,757

-612 1,280 3,633
1,825 1,191 5,706

-208 - 1,121 2,842
1,991 -1,207 2,917

840 -888 5,502

AGDU AGDl agdw

-161 -69 507
-93 283 1,051

297 -62 944
-71 80 446

-6 87 195
410 82 1,551
250 81 299
644 682 2,235

221 99 1,288
1,003 -286 635

159 73 1,605
152 150 679

-2,120 275 -962
-221 257 1,756

674 591 637
-395 -77 187
381 1,024 2,672

-404 503 560
845 -267 2,691
468 356 722

97 1,273 2.463
-34 616 899

-105 -921 -47
218 -2,173 1,300
336 208 1,052
669 -660 2.651+

734 -1,357 -1,463
606 371 3,198

-210 609 2,519
142 -817 284
874 -272 3,019

-174+ 280+ 823

Sources: Bank of England
Central S ta t is t ic a l Of

12

115
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3£

11

MO, the wide monetary base

£, mi 11 ion

Notes and com  in  c ir c u la t io n  o u ts id e  the 
BanK of England

In c irc u la t io n  w ith  
the p ub lic

Held by banics 
( t i l l  money)

Banicers' depos its  w ith  
Banking Department

Notes and co in  in 
c ir c u la t io n  o u ts id e  the 
Bank o f England

SeasOTially Seasonally
unadjusted ad justed  unadjusted ad jus ted

Ctoerational Cash r a t io  
depos its  deposits Unadjusted

Seasonally 
ad justed

Bankers' 
ope ra tiona l 
deposits  
w ith  the 
Bank ing 
Department

MO (Wide monetary base)

Unadjusted
Seasonally 
adjusted

Amount outstanding Average amount ou ts tand ing  in  month ended

AEGA AEGB AEGC AEGD AEGF AEGG AFMA AFMB AFMC AEGJ AEGK
1983 
fv t Id 11,473 11,536 1,177 1,193 135 468 12,685 12,785 166 12,851 12,951Uk/V 1V
NOV 16 11,531 11,585 1.157 1,178 199 500 12,689 12,835 171 12,860 13,006
Dec 14 12,119 11.627 1,365 1,201 150 13,106 12,915 155 13.261 13.070

1984 
Jan 18 11,467 11,675 1,221 1.213 111 500 13,345 12,910 222 13,567 13,132
Pph 15 11,531 11,670 1.170 1.217 278 500 12,686 12,958 202 12,888 13,160
Uar ?1 11,641 11,711 1,167 , 1.228 232 500 12,791 13,025 204 12,995 13,229
Aor 18 12,044 11,858 1,236 1,197 154 500 13,023 13.074 157 13,180 13,231
iiuo 1R 11.834 11,859 1,201 1.215 159 533 13.157 13,160 138 13.295 13,298*0)
Jun 20 11,941 11,986 1,215 1.240 204 533 13,195 13,246 179 13,374 13,425

Jul 18 12,213 12,007 1,314 1,237 169 533 13,376 13,332 165 13,541 13,497
Auc 15 12,156 12,061 1,277 1.239 50 533 13,478 13,333 164 13.642 13.497
Seo 18 12,102 12,131 1,284 1,280 158 533 13.471 13,451 139 13,610 13,590
Oct 17 12,115 12,172 1,235 1,250 153 533 13,379 13.479 178 13,557 13,657
Nov 21 12,186 12,231 1.243 1,253 189 582 13,403 13,555 180 13,583 13,735
Dec 12 12,641 12,184 1,385 1,241 205 582 13,804 13,568 356 14,160 13,924

1985 
Jan 16 12,113 12,304 1,320 1,299 190 582 14,222 13.701 139 14,361 13,840
Feo 20 12,210 12,35’ 1,225 1.275 90 582 13,411 13,698 177 13,588 13,875
Mâ  20 12,322 12,400 1,231 1.296 29 582 13,542 13,784 14A 13,686 13,928
Apr 17 12,435 12,384 1,312 1,320 162 582 13,907 13,864 162 14,069 14,026
Way 16 12.441 12,464 1,275 1,290 187 626 13,761 13.861 156 13,917 14,017
Jun 19 12,438 12,486 1,350 1.379 93 628 13.888 13.944 178 14.066 14,122

Jul 17 12,674 12,464 1,403 1,328 214 628 13,988 13,962 217 14.205 14,179
Auc 21 12,658 12,514 1,468 1,420 100 628 14.105 13,959 U 1 14.246 14,100
Sep 18 12,536 12,56’ 1,393 1,391 120 628 14,031 14,026 133 14 , 164 14,159
Oct 16 12,413 12,465 1,436 1,451 94 628 13,905 14,003 123 14,026 14.126
l«v 20 12,476 12,528 1,444 1,468 156 674 13,890 14,043 162 14,052 14,205
Dec 11 12.90H 12.459+ 1,644t l , 5 ia f 174+ 674t 14,324+ 14,124+ 130+ 14,454+ 14,254+

-■'f

1983 
Oct IS 
Nov 16 
Dec 14

1984 
Jar. 18 
Fee 15 
Ma'“ 21 
Apr 18 
May 16 
Jun 20

Jui 18 
Aug 15 
Seo 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jar, 16 
Feo 20 
uar 20 
Aô  17 
Way 15 
Jun 19

Jul 17 
Aug 21
Seo 18 
Oct 16 
Nov 20 
Dec n

Transactions m pe riod

ACNC AESM AE6N AE60 AEGQ AESR

32

33

49

46

46

Changes in  average amount ou ts tand ing

AFMD AFME AFMF AE6U AEGV

12 -76 39
5 9 55

-16 401 64

67 306 62
-20 -679 28

2 107 69
-47 185 2
-19 115 67
41 79 127

-14 167 72
-1 101 -

-25 -32 93
39 -53 67

2 26 78
176 577 189

-217 201 -84
38 -773 35

-33 98 53
18 383 98
-6 -152 -9
22 149 105

39 139 57
-76 41 -79

-8 -82 59
-10 -136 -33
39 24 79

-32+ 402+ 49

k *

V

11, t

Source: Bank o f England • f

1 16
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11 5 to changes in money stock

Domestic counterparts

S te r lin g  lending to  UK p r iv a te  secto r

P u b lic  secto r borrow ing requirement
Net a c q u is it io n  o f p u b lic  sec to r debt 
by UK non-bank p r iv a te  sector

Bank of

1984 
Jan 18 
Feb 15
Mar 21 
Apr 18 
May 16 
Jun 20

Ju l 18 
Aug 15 
Sep 19 
Oct 17 
NOV 21 
Dec 12

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

•1,362
-67
134

3.40H
654

2,372

977
1,081

545
1,377+

386
952

177
686

1,767
1,107
1,382
2,782

1,623
522

-298
489

-884

1,800
1,208
1,469
1,596

498

803
1,553

840
1,450
1,531

530

-2,008+ 295 971 +
-320 93 1,553
358 57 1,143

2,781 344 1,382
489 67 692

2,638 -434 228

-1,162 -478 410
2,319 -366 404
1,667 -320 216

552 -606+ 1,077
2,665 -1,118 795
1,495 224 325

5,028
1,582
2.344
1,932

6 ^
300

4,293
71

501
3,733

-306
1,114

£ mil l ion

Total

Central
government
borrowing
requirement

Other 
p u b ilc  
secto r
c o n tr ib u tio n

Other 
p u b lic  
secto r debt

Central
government
debt Total

Monetary
sec to r

Issue
Department 
purchases of 
commercial 
b i l l s  ( 1) Total

Total
domestic
counterpar

1 2 3 4 5 6 7 8 9 10
Unadjusted

1961
1982
1983
1984
1985

ABEN
10,590
4,954

11,609
10,150
7,679+

ABEA 
10,398 
7,855 

14,497 
10,165 
11.662+

AAZB
192

-2.901
- 2,888

-15

AGFA
-793
-392
-517
-140

AGFB
12,118
11,012
11,302
11,206

AGFC
11,325
10,620
10,785
11,066

AGFT
8,846

12,842
13,628
13,479

ABGO
2,559
4,714
-725

3,062

AGFD
11,405
17,556
12.903
16.541

AGF£
10,670
11,890
13.727
15,625

1980/81
1981/82
1982/83
1983/84
1984/85

12,686
8,632
8,865
9,728

10,112

12,744
7,614

12,733
12,288
10,092

-58
1,018

-3,868
-2.560

20

-626
-385
-268
-308
-457

11,453
11,721
8,708

12,861
12,860

10.827
11,336
8.440

12,553
12,403

7.233
10,688
15,141
11,801
21,020

2.015
4.240

-787
3,586

-2.414

9,248
14.928
14.354
15,387
18,606

11,107
12,224
14,779
12,562
16,315

1980 4 4,423 4,735 -312 -422 2.767 2,345 1,265 407 1,672 3,750
1981 1 

2
3
4

-152
7,605
2.547

590

175
7,454
2.265

504

-327
151
282
86

-407
-31

-131
-224

3,695
3,773
1,395
3,255

3.288
3,742
1,264
3.031

-126
3.720
2,631
2,621

2.376
-2.710

308
2,585

2.250
1,010
2,939
5,206

-1,190
4.873
4,222
2.765

1982 1 
2
3
4

- 2.110
2,693
1,711
2,660

-2,609
3,199
2.551
4,714

499
-506
-840

-2,054

1
29

-20
-402

3,298
1.305
4.252
2.157

3,299
1,334
4,232
1,755

1.716
4.465
3,283
3,378

4,057
-843

2.061
-561

5.773
3,622
5,344
2,817

364
4,981
2,823
3,722

1983 1 
2
3
4

1,801
3,170
3.702
2,936

2,269
5,463
3,519
3.246

-468
-2,293

183
-310

125
-239
-150
-253

994
2.410
4,677
3,221

1,119 
2,171 
4,527
2,968

4.015 
4.411 
2,080 
3.122

-1,444
-1,185

1,728
176

2.571
3,226
3,808
3,298

3,253
4.225
2.983
3,266

1984 1 
2
3
4

-80
4,593
2,796
2.841

60
4.945
2,271
2.889

-140
-352
525
-48

334
222
165

-861

2,553
2,262
2,816
3,575

2,887
2,484
2,981
2,714

2,188
5,317
1.796
4,178

2,867
-2,592
2,022

765

5,055
2,725
3,818
4,943

2.088
4.834
3,633
5.070

1985 1 
2
3
4

-118 
2,618+ 
3,022 
2,157

-13
2,914
4.415
4.346+

-105
-296+

-1,393

17
-174
-497

4,207 
1,793+ 
1,379

4,224
1,619+

882

9,729
4,589
4,050

-2.609
-143
39?

7.120
4.446
4.447

2,778 
5,445 
6,587

1983
AGEA AGEB AGEC AEC6 ACNJ AGED AGEE

Dec 14 1,786 -121 752 882 -277 605 1,518

-1,028
154
969

3,988
469+

-1.219 1,563 2,829

1,345 1.184 59
899 162 -182
120 973 1.452
587 3,136 2,022

79 1,503 2,434
-889 385 548

-2,016 3,012 328
-512(1) 1,351 -429+
-506 1,838 1,110
900 2.832 4.575
185 866+ 730
523 759 2.735

-1,208 3,103 1,053
989 1,110 2,659
-82 414 1,545

-246 3.440 2,309
1,635 1,198 1,950
2,248+ 1,020 2.414

R e la tionsh ip  between columns: 1=2^3; 6=4*5; 9=7*8; 10=1-6*9.
1. Includes, from February 1985, transac tions  in  s h ip b u ild in g  c re d it  prom issory notes

Sources. Bank o f England
Central S ta t is t ic a l Office
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0 O)

sectcr

3ta)

A3R)’MQ5
1̂ .556
12.903
15,541

9.246
1<,928
1̂ 354
15,387
18.606

2.250
1.010
2.S3S
5,206

5.773
3.622
5,344
2.81*

2.571
3,226
3,806
3,298

5,055
2,725
3,818
4.943

A6ED

605

•.80C
1,208
1.46S
1.596

4981.5K

3,012
1.351
1.836

2 -S lgee'
759

loti

. £t>fll3̂ ImJ

11.5
continued

External and fo re ig n  cu rrency coun te rpa rts

Domestic
counter
parts Total

Net
s te m  ing 
oepos its  
from banKs 
abroad 
( in c . - )

unadjusted

Jul 18 
Aug 15 
Seq 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
feo 20 
Uar 20 
Aor 17 
Bay 15 
Jun 19

Jul n  
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

10 11 12

59
-182

1,452
2.022
2.434

548

328
-429+

1,110
4.575

730
2,735

1,053
2.659
1.545
2.309
1,950
2,414

-325
-576+

-14
1,004
-102
646

-722
1,090

424
357

1.150
-999

Other
overseas
s te r l in g
oepos its
O n e .- )

13

AGFE AGFF AGF6 A6FH

1980
1981
1982 
1933 
1984

12.413 -879 625 -1 ,503
10,670 172 -445 -1 ,075
11.890 -2,915 -2,856 -1,294
13.727 -2.295 -1,555 -2 ,503
15.625 -3,595 -718 -2.902

1980/81 11,107 5 1,124 -1,351
1981/82 12,224 -1.044 -1,408 -1,957
1982/83 14,779 -3.148 -2,935 -1,106
1963/64 12,562 -2,652 -1,379 -2.327
1984/85 16,315 -1.836 -2,835 -2 ,245

1980 3 3,418 -415 213 -427
4 3.750 129 332 -154

1981 1 -1,190 937 700 -221
2 4.873 -524 -562 -317
3 4,222 -193 -52 -620
4 2.765 -48 -531 83

1982 1 364 -279 -263 -1,103
2 4,981 -1.945 -1,440 -329
3 2,823 -255 -134 -770
4 3.722 -436 -1,019 908

1983 1 3.253 -512 -342 -915
2 4,225 -639 -572 -35
3 2,983 -511 -400 -631
4 3,266 -633 -241 -922

1984 1 2,088 -869 -166 -739
2 4,834 -1,411 -648 -311
3 3.633 -709 -675 -620
4 5,070 -606 771 -1,232

1985 1 2.778 890 -2.283 -82
2 5,445 -615 1,177 -593
3 6,587 -579 910 -1,109

AGEE AGEP AGEG AGEH
1983
Dec 14 1,518 74 -40 -167

1984
Jan 18 -1,028 578 538 -278
Feo 15 154 -671 -224 -306
Mar 21 969 -86 96 -455
Apr 18 3,986 -1,500 -677 -400
May 16 469+ -171+ 236 -2
Jun 20 2,829 -67 -155 -246

Other
s te r l in g
lend ing
to
overseas

14

AGFl
679

2.138
3.788
2.719
3,855

885
3,081
3.573
2,960
3.793

210
210

1.305
404

1,216
853

1.090
42

534
1,053

1,331 
376 
987 

1,161

1,269
-626
-959

AGE I

264

357
201
164
250+
263
•268

^lelattonship between columns: 16-15=17; 11=12*13*14*17«-18*19;
10*11*20=21.

£ mi 11 ion

P u b lic  secto r

BanKs' fo re ig n  currency 
l i a b i l i t i e s  (n e t)

Foreign
currency
banK

Non- 
Oepos1t Money

stock

l i a b i l i t i e s
External lending l i a b i l i t i e s s te r l in g

Lending Net finance (n e t) (n e t) M3

15 16 17 18 19 20 21

A6FW AGFY AGGE AGFM AGFU AGGG AGCJ
31,979 31,311 -668 -782 770 -936 10,595
40,235 40.859 624 -1.886 816 -1.532 9,295
21,660 20,430 -1,230 -1.415 92 -1,460 7.515
19,213 19,833 620 -1,457 -119 -1.952 9.480
23,489 21.268 -2,221 -1.376 -233+ -2,183 9,847

32.023 31,509 -514 -670 531+ -839 10,272
39,403 39.683 280 -1,957 917 -1,467 9.697
17.508 17,147 -361 -2,352 33 -1,852 9.779
24.254 23.669 -585 -1,256 -65 -2,305 7,605
17,395 19,017 1,622 -1,758 -413 -2,558 11,921

3,111 2.815 -296 -566 451 -487 2,507
12,598 11.931 -667 293 115 419 4,302

10,978 10.941 -37 192 -59 -437 -689
5,668 5.914 246 -1,034 789 -165 4.178

12,046 12,712 666 -968 220 -1.073 2,946
11,543 11,292 -251 -76 -134 143 2,860

10,146 9,765 -381 121 42 -372 -287
-897 -843 54 -583 -51 2 3.038

15.022 14,070 -952 318 67 -1,044 1,524
-2.611 -2,562 49 -1,271 34 -45 3.240

5,994 6,482 488 -816 -17 -764 1.977
-1.079 -757 322 -454 58 -198 3,388
9.342 9,674 332 -432 86 -1,373 1,099
4.956 4,434 -522 245 -246 383 3,016

11.035 10,318 -717 -615 37 -1,117 102
8,188 7,740 -448 -344 -36 99 3,522

-3.557 -3,334 223 -416 -208+ -564 2,360
7,823 6.544 -1,279 -1 -26 -601 3.863

4.941 8,067 3,126 -997 -143 -1.492 2,176
3.253 3,519 266 -772 -67 -1,114 3.716

10.999 12.033 1,034 -420 -35 -1,095 4,912

AGFX AGF2 AGGF AGEM AGEO AGGH AGOJ

6,593 6,729 136 -164 45 125 1,717

- 4 , 16C -4.598 -438 -152 -1 -27 -477
6,455 6,214 -241 -134 -3 -242 -759
7,564 7,578 14 -95 -1 -99 784
2 473 2,119 -354 -398 -11 -872 1,616
4,903 4,413 -490 40+ -42 267 565

-1,080 -1,052 28 181 -58 -563 2.199

2 371 2,232 -139 -342 31 505 -36

2,553 2,805 252 161 35 423 544

-1 623 -1,986 -363 -639 51 168 J ,(K91 0
-7 080 -7,008 72 212 -77 -1.119 602

6 212 6,400 188 -44 23 64 2,741

2,709 2,377 -332 44 81 “ 346 345

1 795 1,411 -384 -455 ' 42 -165 -1621 p i
7 516 i . m 206 -681+ 25 670 -335

1,341
-3.429

3.115 
-2,689 
-4 612

1.774
740

-468

-230
18

-203

14
-92
73

-725 
-1,208+ 

-383

371
4,371

245H  ̂ f
7,729 8,959+ l,2 3 & t -403 -52 -315 3,066+

7,134 
-1 517

7,395
-1,686

261
-169

-307
6

-49
6

-439
494

-108
2.063

8,486 
-2,322+ 
10,187 
2,164

8,695
-1,955

9.969
1,046

209
367

-218
-1,118

-22
-434
-434
-134

-18
240f

-176
83

-150
-1,638

1,736
-567

1,819
1,028
2,536

848

Sources; Bank o f England
C entra l S ta t is t ic a l  O ffic e
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11 5 changes in money stock
(

continued

Domestic counterparts

P u b lic  sec to r 
borrow ing requirement

Net a c q u is it io n  o f p u b lic  
sec to r debt by UK 
non-bank p r iv a te  secto r

Central
government
borrowing

1981
1982
1983
1984
1985

Seasonally adjusted 
1980 4

1981

1982

1983

1984

1985

1983 
Dec 14

AGEP

268

1984 
Jan 18 
Feb 15 
Mar 21 
Apr 18 
May 16 
Jun 20

1.080
1.246

651
1,497+ 

760 
1, 141

Jul 18 
Aug 15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

314
976

1.465
311

1.655
1,122

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

314+
80S

1,211
908
383
762

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

-92
2,090
1.955

902
1,904

123

Other 
p u b lic  
sector

requirement c o n tr ib u tio n

1 2

ABEO AAZM
10,398 192
7,855 -2,901

14,497 -2,888
10.165 
11,662+

-15

3,289 -182

2,502 -591
5.713 515
2,964 24
-781 244

-156 236
1.763 -153
2,824 -1,114
3,424 -1,870

5,140 -743
3,638 -1,907
2,884 -120
2,835 -118

2,638 -434
3,374 2
2,475 208
1.678 209

2.572 -4 13
1,188 50+
4,696
3,206+

-1,709

Other 
p u b l1C 
sec to r debt

Central
government
debt

AGFN
-793
-392
-517
-140

AGFO
12,114
11.083
11,302
11,206

-311 2,558

4,077
3,242
1,750
3.045

3,717
1,139
4,289
1,938

1,350
2,226
4,683
3,043

2.875
2,121
2,815
3,395

4.529 
1,653+ 
1,377

AGEO AGER

211 737

1,021 
1,174 

533 
1.273+ 

362 
962

813
1,668

948
1,371
1,431

485

989+
1.654
1,139
1,310

701
270

-477
-355
-335
-667+

1.082
451

Relationship between columns: l*2-3-4*5=6; 6«7*8=9.

S te r lin g  
lending 
to  UK 
p r iv a te  
secto r

AGFP
11,192
17,769
12,903
16,541

1,759

1,932
1,048
2.883
5,329

5.700
3,714
5,136
3,219

1,924
3,527
3,910
3,542

4,662
2,961
3,750
5,168

6,731
4,696
4,382

Total
domestic
counterparts

£j<ternai 
and fo re ign  
currency 
counterparts

Non-oeoosit 
s te r l in g  
1la b l1i t ie s  
(ne t)

Tota ls  may not be the sum o f th e ir  components due to  in c lu s io n  of the la te s t fig u re s  
re la t in g  to  the PS8R.
Also the seasonally ad justed data do not add due to  rev ised  seasonal fa c to rs  not being 
a v a ila b le  fo r  some components.

1982 Oct 20 Data are d is to r te d  by the large flow s o f funds from over su bscrip tio n  
Nov 17 to  Standard Telephone ana Cables p ic  shares.

S :' 119

8

AGFQ
10,461
12,032
13,727
15,625

AGFR
172

-2,915
-2,295
-3,595

AGGI 
-1,294 
-1,711 
-1,953 
-2,147

2,619 138 12

265
4,087
4,272
1,837

-72
-406
-630
-186

2,154
4,169
2,611
3,098

-294
2,184
-188
-249

4,956
3,271
2,177
3,323

-279
-385
-925
-364

3.775
4,006
3,483
4.361

1,064
1,821
-452
-258

4,437
4,477
6,519

697
1,033
-333

-963
1,311
-636

£ mill ion

Money
stock
s te r lin g
M3

A6CT
9.339
7,406 %

%

9,479
9.883 i

2.769

1,325
4

Tf
%

2,909
3.496
1,609

1,777
1.772
1,909
1.948

3,786
2,149
1,145
2,399

1,998
2,230
2.965
2,690

4,171
2,133
5,550

AGES AGET AGEU AGQJ AGO'̂

1,762 1,504 -144 . -451 90S

949 167 683 118 968
1,216 1,300 -717 -665 -82
1,568 1,613 -371 131 1,373
1,555 1,952 -1,210 -365 377

875 905+ -74+ 52 883
1,620 1.973 12 -265 1.720

330 -364 -651 387 -628
680 293 301 65 659

1,365 2,000 -844 111 1,267
2,087 1,018 -194 -363 46<
1,691 2,312 375 -374 2,313
1,581 169 171 -442 -102

2.131 1,540 -290 -157 7,093
1,696 929+ -676+ 64 317
1,810 1,885 -343 -563 979
2.575 2.301 1,365 -411+ 3,255
1.438+ 1,116 44 -652 508
1,380 1,854 806 -18 2,642+

1,527 519 -782 -577 -840
1,753 2.947 -977 251 2,221

979 2.420 19 -319 2,120
2,141 1,347 374 -762 959
1,883 1,983 -1,001 1.435 2.417
2,124 2,393 -1,026 -650 717

Sources; Bank of England
Central S ta t is t ic a l Office
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1

0

E/i9'^

1980
1981
1982
1983
1984

1980/81
1981/82
1982/83
1983/84
1984/85

1980 3 
4

1981 1

1982

External and foreign currency counterparts
Relationship with the Balance of Payments

£ m il l io n

E xterna l tra n sa c tio n s
Domestic fo re ig n  
currency transac tions

External
and
fore ign
currency
counter
parts

Non-bank p r iv a te  se c to r c a p ita l ;account

P ub lic
secto r
f in a n c ia l
tra n s 
ac tions

Bank
lending
in

Banks'
fo re ig n
currency
i i a b i i i t -

W ith fo re ig n - le s  to
Balance o f Other Balance of overseas currency p u b lic
payments Overseas UK p r iv a te id e n t i f ie d  payments c o n tr ib  to and
cu rren t Investment investment Import Export tra n s  balancing u tin g  to p r iv a te p r iv a te
balance Total in  UK overseas c re d it c re d it ac t i ons item the PSBR sector secto rs Residual

1

AGFF 
-879 

172 
2,915 
2,295 
•3.595

5
1,044

•3.148
•2,652
•1,836

AABl
3,100
6.228
4,033
3,127
1,121

5.941
4,581
4,492
2,378

-306

1,420
2.286

2,490
1,562

528
1,648

-279
1,945
-255
-436

1,302
-547

1,213
1,159

-869
1,411
-709
-606

890
-615
-579

-874
1,055
1.415

AGHC 
-3 ,4 9 1 | 
-6 .370 
-6,043 
-5,685 
-9,696

-4 .4 7 9 i
-4,835
-7.203
-5.747
•11,426

-385-t-
-959

-2,125
-1,527
-1,048
-1,670

-590
-1,167
-1,761
-2,525

-1,750
-152

-1,020
-2,763

-1,812 
-4.769 
-2,354 

-761

-3.542
487

-121

AGHD
4,455
3,074
2,707
4,071
2,638

3.497 
3.936 
2,263 
4,519 
3.963+

991
1,283

1,235
745
381
346

791
1,749
1,242

289

1,239
1.539
1,413
1,525

2,564+
1,264
1,181

AGHE
-7,075+
-8 ,880
-8.773
-9.244
-8,659

-7.659+ 
-8 ,670 
-9.265 
-9 ,638 
•11,387

-1,397+
-1 ,923

-2 ,523 
-2.165 
-1,847 
-2,345

-2 ,313
-1,925
-2 ,048
-2,487

-2,805
-2,057
-2,009
-2,373

-3,199
-1,982
-1,931
-1.547

-5,927
-2 ,453
-3 ,333

Relationship between columns: 13=1-2-3-9-10-11-12; 3= 4 to  8.

AGHG
-28

-234
310

-1

8

AGHH 
-441 + 
-457 
-176 
-498 

■3.713

99+
-273
-222
-581

•4,016

107+
-60

160
-1,307
-1,837

-729

-143
1,738
2,076

9 10 11 12

AASA AGHJ AECL AGHN
-441 182 1.278 -1,613
-102 409 2,792 -2,541

-2,000 570 1,736 -1,435
900 -524+ 1,418 -2,029

3.221 -261 4,905 -4,648

-348 339+ 1,469 -2,963
-2.488 198 2,784 -1,001

-515 80 880 -866
375 -50 2,735 -3,568

5.412 101 7.028 -4,001

-1,338 46 136 -400
-615 140 -221 -659

1,460 116+ 649 -1.682
162 156 -14 -982

-111 64 1,190 -984
-1,613 73 967 1,107

-926 -95 641 -142
-870 149 378 -400
786 140 222 -597

-990 376 495 -296

559 -585 -215 427
-487 98 545 -572

-1,873 -14 1,196 -122
2,701 -23 -108 -1,762

34 -111 1,102 -1.112
1,868 -74 808 907
1.086 249 1,047 -577

233 -325 1,948 -3.866

2,225 251 3,225 -465
-1,467 -136 1,403 -2.451

862 55 -784 -1,513

13

AGh«4
106+

-244
224
498

1,763

46+
-283

-16
1.225
1,356

106+
155

250
476
109
163

Source: C entra l S ta t is t ic a l  O ff ic e
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1 1 . 7  counterparts: alternative analysis

1980
1961
1982
1963
1984

1980/81
1981/82
1982/83
1983/84
1984/85

1980 3
4

1981

1982

1983

1984

1983 
Dec 14

1984 
Jan 18 
FeD 15 
Mar 21 
Apr 18 
May 16 
Jun 20

Ju1 18 
Aug-15 
Sep 19 
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 16 
Oct 16 
Nov 20 
Dec 11

Notes and 
co in  he ld  
by the 
p u b lic

1

ABGJ
743
585
454
670
281

437
493

1.408
219
729

540
-187
-405

ACNC

588

External fin a n c in g  of 
the p u b lic  sector

Bank fin a n c in g  of 
p u b lic  secto r

i mil l ion
Bank lending in  s te r l in g  
to  UK p r iv a te  sector

Central
government

Local
a u th o r it ie s

P u b lic  C entra l 
co rpo ra tions government

Loca 1 Pub 11c Personal
a u th o r it ie s  co rpo ra tions secto r

Indus tria l
and
commercial
companies

Other
f in a n c ia l Domestic 
in s titu tio n s  counteroartj

6 10 11

ACMR
975

2,445
1,562
1,468
1,616

892
2,415
2,086
1,577
-174

-130
1,330
1,121

124

-160
622

-299
1,399

364
920
378

-194

1,317
639
354

AGIM

100

160
130

-441(1)
947
-6 0 f
55

AGIC
-199
-577
-180
-65

-277

ACMT
-65

-2,714
-732

76
455

AGIO
1,635
1,758

-1,922
-1,990

-172

AGIE
-304
309

-167
-114
206

AGIF
3,314
6,248
9,871
8,657
6,366

AGI6
4,710

674
983

1,778
4,007

AGIH
1.598
1,924
1,988
3,193
3,106

AGFE
12,413
10,670
11,890
13,727
15,625

-241
-440
-275

78
-387

1,566
-2,871

-706
618

-5.219

1,552
1,274

-2,370
-1,820

-304

-351
683

-606
48

649

3,735
7,420
9,505
8,012
7,152

1,841
1,472
3,398

283
9,897

1,657
1,796
2,238
3,506
3,971

11,107 
12,224 . 
14,779  ̂
12,562 
16,315

-21
-31

-1.045
2,049

820
83

138
6

887
632

1,690
296

316
337

3,418
3.750

-81
-305
-137
-54

-737
-1,041

-117
-819

669
571
421
97

-485
501
92

201

1,031
1.673
1,771
1,773

-1,621
1,649

554
92

464
398
306
756

-1.190
4,873
4,222
2,765

56
-51
-56

-129

-894
51

129
-18

185
-223
-579

-1,305

-111
-18
42

-80

2,203
2,594
2,977
2,097

-823
1,563
-280
523

336
308
586
758

364
4,981
2,823
3,722

-39
5

52
-83

-868
767
428

-251

-263
-1,128

-202
-397

-550
-366

20
782

1,837
2,666
2,489
1,665

1,592
917

-1,573
842

586
828

1,164
615

3.253
4,225
2,983
3,266

104
-396
-76
91

-326
-396
867
310

-93
-463
357

27

-388
-198

165
627

1,192
2,030
1,714
1,430

97 
3,151 

-804 
1,563

899
136
886

1,185

2,088
4.834
3,633
5.070

-6
210
-3

-6,000
440

3,590

-225
8

-441

55
-249
-602

1.978
2,387
3.346

5,987
969
-52

1.764
1,233

756

2,778
5,445
6,587

AGIN AECG AGEc
-52 882 1,518

-713
-726

177
686

-1,026
154-467 1,767 9691,531

-643
1,107
1.382

3,986
469+-115 2,782 2,829

-337 -161 59
• 84 1 -737 -182132 853 1,452

“ 451 2.549 2,022
921 1,424 2,434
-93 1.274 548

-4,272 5,028 328
-1,965 1,582 -429+
-1,196 2.344 1,110
2,391 1,932 4.575

58 669+ 730
1,509 300 2.735

3.637
2.637 
1,137 
1.254+

521
1.718

4,293
71

501
3,733

-306
1.114

1,053
2.659
1,545
2,309
1,950
2,414

^ e llt ln r to '^ th e ^ S B R ®  to  inc lus ion  o f the la te s t f ig u re s
r l lV n n t  °  September 1982, the  f i r s t  th ree  columns of m onthly.data

IS ! updated to  correspond to  the rede fined  PSBR.
nSJ 17 from over subscrip tionNOV 17 to  Standard Telephone and Cables n i r  cnaroc

Sources: Bank of England
Central S ta t is t ic a l Off>ce

1. Includes ECGD backed prom issory notes, which in ta b le  11.5 are Incorporated in  colum n-]4
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Components of private sector liquidity: summary
I f

9 11} £ m in io n

0t>.

1C

*6Ih
5̂96

1,92<
9̂8e

3.193
3.103

MK

I  »

\t/f

1!

\U

'Money'
Other money market 
instrum ents Savings depos its  and s e c u r it ie s

C e r t if ic a te s  o f tax 
depos it: issues net 
o f surrenders PSLl PSL2

o f which:
Bank
D i l l s

o f which: 
Shares and 
deposits T o ta l (n e t)

Tota l
seasona lly  
ad justed

Other than 
P u ild in g  
so c ie ty

Unadjusted
Seasonal ly  
ad justed

Total
(n e t)

T o ta l
(g ross)

w 1 xn
Pui id m g  
s o c ie tie s Unadjusted

Seasonal ly  
ad justed

ho ld ings
seasona lly
ad justed

Seasonally 
ad justed

Seasonally 
ad justed

AKwnts outstancJing at end o f year
AGKA

1980 66.807
76.A2A

1M1 83.2A8
1982 90,667
1983 100,736
1984 110,820

Changes m quarter
AGLA

2 A.20A1981

198A

1985

3.OA0
2,917

-250
3,0A0
1,436
3,187

1,970
3,358
1,024
3,002

101
3,502
2,290
3,786

2,070
3,669

A«ounts outstanding 
1984 AGMA
Seo 19 103,788
Oct 17 104,373
NOV 21 107,146
Dec 12 107,947

1985 
Jan 16 
Feb 20 
«ar 20 
Aor 17
Uay 15 
Jun 19

Jul 17 
Aug 21 
Seo 18 
Oct 16 
Nov 20 
Dec n

107.764
107.355
107,644
112,013
112.303
115.417T

115,264
117.341
119,208
120,229
122,744
123,542

2 3 4 5 6

o f year
AGKB AGKC AGKD AGKE AGKF

65.984 5,334 800 53,707 42.378
75.480 4. 154 398 59.546 47,Q7fi
82.514 3,942 513 53,451 47,078
89.895 2.840 370 58.713 51,504

100,043 3.167 642 68,058 60,127
110,187 3,418 564 83,112 74.597

AGLB AGLC AGLD AGLE AGLF
2,935 126 86 2,053 1,717
3,590 20 -13 1,157 940
1,666 -78 -70 970 937

1,814 -47 -194 863 747
1,774 -314 -25 1,230 1,217
1,821 -329 -15 833 674
1,895 -326 103 2,336 1.788

3.779 278 123 1,757 1.500
2,119 51 171 2,189 2.104
1,070 -234 -103 2,137 1,972
2,385 211 72 3.262 3.047

1,997 -223 -385 3,696 3,338
2,210 785 536 3,426 3.377
2,895 -21 -246 3.065 3.045
2,613 -295 19 4.867 4.710

4,065 -25 -21 3.267 3,089
2,086 -22 -96 1,608 1.468

AGM6 AGMC AGMD AGUE AGMF
103.745 3,631 533 77,710+ 69.365
104,191 3,639 644 79.454 71.056
106,542 3.463 706 80,767 72,294
106,901 3,340 657 82,132 73.646

107,982 3,172 503 84,570+ 75.993
108,238 3.148 499 85,600 76,943
109,143 3,262 616 86,383 77.702
112,390 3,240+ 564+ 86,238 77.531
112,924 3,088 315 86,298 77.543
115,587+ 3,311 508 87,886 79.080

114.666 3,308 492 89.147 80,316
116,858 3,080 699 89.826 80,967
119.001 2,961 511 91.067 82.161
119,954 2,904 513 92.787 83.835+
122.351 3,003 684 94.730 85.719
123,021 2.870 620 96,530 87,510

6 10 11

AGKG A6KH AGKI AGKJ AGKK
49,601 50.006 1,328 1,129 72.646
55.409 55.409 1.086 S52 80.924
49,495 49.984 1,172 945 87.628
53.846 54,417 2,330 2,085 95.065
62,634 63.273 2,301 2,049 105,511
77.093 77.776 2,793 2,356 116.398

AGLG AGLH AGLI AGLJ AGLK
1,878 1,663 -199 -214 2,862

638 1.161 -181 -180 3,429
591 870 140 85 1,728

1,408 1,009 602 675 2,369
909 512 -134 -141 1,326
456 996 576 491 2,068

1.578 1.834 71 72 1,640

3,572 2.917 309 374 4,366
1,936 1,452 -225 -225 1,945
1.541 2,223 -30 -64 806
1,739 2,196 -83 -121 2,513

4.320 3,772 45 124 1,819
3.872 3,228 43 22 3,038
2,576 3,405 -303 -336 2.571
3,691 4,051 707 497 3,025

5.002 4,484 404 500 4,444
492 -158 -75 -114 1,989

AGMG AGMH AGM! AGMJ AGMK
73.031+ 73,444+ 1.914+ 1,666+ 109,290+
74.420 74.932 2.323 2,060 110,153
75,609 76,555 2.618 2,189 112,623
76,759 77,233 2,537 2,107 112,778

79,189+ 79.286+ 2,681 2,414 113,835
80.647 80.803 2,695 2,498 114,081
81,787 81,984 2,840 2,509 115.245
81,716 81,866 3,081 2,742 118,711+
81.431 81,896 2.975 2,634 118,987
82,584 82,334 2,900 2,539 121,798

83,360 82.926 3,062 2,672 121.036
83,319 83,488 2,929 2,530 122,867
83.995 84,321 2,696 2,296 124.658
85.208 85.619 2,993 2,537 125.851
86,767 87,711 2,846 2.390 128.200
88.413 88,947 2,894+ 2,400+ 128.785

12

A6KL
122,453
136.557
137,385
149.237
168,532
193,737

A6LL
4,510
4,591
2,543

3.451
1,831
2,979
3,475

7,348
3,397
2,995
4,671

5.670
6,245
5,943
6,866

9,024
1,792

A6ML
182,486
184,822-|-
188,749
189,581

192,854+
194.687
196,898
200.238 
200,542 
203,771

203.572
205,956
208,579
211,014
215,455
217.238

i l  *

•1?

4  4

I  •

5

5

Cttanges tn month
1984
Seo 19 
Oct 17 
Nov 21
Dec 12

1985 
Jan 16 
Fee 20
Uar 20 
AOr 17 
•*ay 15 
Jun 19

Jul 17 
Aug 2i 
Sep 18 
Oct 16 
Nov 20 
Dec 11

AGNA AGNB AGNC AGND AGNE
1,070 1.278 227 153 989+

585 444 8 111 1,744
2.773 2,345 -176 62 1,313

335 -112 -143 -49 1,365

-183 1,072 -169 -154 2,447
-409 243 -25 -4 1,021
319 927 113 117 788+

4,369 3,253 -24+ -52+ -145
245 508 -152 -249 60

3,024+ 2.600+ 222 193 1,588

-153
2.077
1.812
1,021
2,515

798

-885
2,235
2.113

952
2,396

667

1,261
679

1,241
1,720
1.943
1,795

AGNF
980

1,691
1.238
1.352

1.236
651

1,194
1.674+
1,884
1,786

AGN6 AGNH AGNI AGNJ AGNK
587+ 901+ -24+ -45+ 1,481+

1,389 1,485 411 396 863
1,189 1,620 298 132 2,467
1,150 668 -75 -76 -330

2.430 2,036 153 316 1,056
1,458 1,500 25 95 243
1.145+ 1,241+ 151 17 1,191

-71 -102 242 234 3,471+
-285 47 -102 -104 264

1,153 602 -69 -89 2,753

776 653 169 140 -719
^41 563 -123 -132 1,885
676 909 -228 -229 1,766

1,213 1,369 297 241 1,192
1 559 2,022 -147 -147 2,348
1 1

1,641 1,193 48+ 10+ 595

Source: Bank o f England

A6NL
2,361
2,333+
3,921

337

3,255 
1,813 
2.298+ 
3.361

299
3,335

-95
2.439
2.674
2.505
4.370
1,750

^Relationship between columns; n = 2 *3 *9 ; 12=2*3-8*10.
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Components of private sector liquidity: further details
continued

'Money' Other money market instrum ents

Notes S te r lin g  bank deposit

Total

com  in 
c irc u 
la t io n Sight Time

13 14 15 ■ 16

Amounts outstand ing  at
AGKA

end of year 
AGAA AGAE AGKM

1980 66,807 10,239 20,805 34,391
1981 76.424 10.824 23.628 40.481

83,248 10.767 25,766 44,987
1982 90,667 11,221 29,436 48,221
1983 100,736 11,866 33,324 53,550
1984 110.820 12.147 40.017 56,703

C e r t i f i 
cates of 
deoos i t

17

Total
(gross)

18

Treasury Bank 
b i l l s  D i l ls

Deposits
w ith
loca l
au thor
i t ie s

Deposits
w ith  
f  inance 
houses

AGKN
1.372
1.491
1,728
1.789
1,996
1.953

AGKO
5,401
4,230
3.942
2.840
3.167
3,418

ACOM
232
244
170+
253
280
281

Changes in  qua rte r
AGLA ABGJ

1981 3 3,040 227
4 2,917 589

1982 1 -250 -411
2 3,040 123
3 1.436 266
4 3.187 476

1983 1 1,970 543
2 3,358 -353
3 1,024 225
4 3,002 255

1984 1 101 92
2 3,502 230
3 2,290 32
4 3,786 -73

1985 1 2,070 540
2 3,669 -187
3 -405

Amounts outstand ing
1984 AGMA AEGA
Sep 19 103,788 12,102
Oct 17 104,373 12,115
Nov 21 107,146 12,186
Dec 12 107.947 12,641

1985
Jan 16 107.764 12,113
Feb 20 107.355 12,210
Mar 20 107,644 12,322
Apr 17 112,013 12,435
May 15 112,303 12,441
Jun 19 115,417+ 12,438

Jul 17 115,264 12.674
Aug 21 117.341 12,658
Sep 18 119,208 12,536
Oct 16 120,229 12,413
Nov 20 122,744 12,476
Dec 11 123,542 12,901+

AGCE
324
773

220
796
673

1.979

499 
1,465 

222 
1 ,674

1,546
1,852
1.440
1.755

1,409
2,514
2.937

AGLM
2,621
1,783

146
1,837

380
867

896
2,233

272
1,378

1,984
1,545

534
2,753

148
1,261

AGLN
-132
-228

-205
284
117

-135

32
13

305
-305

447
-125
284

-649

-27
81

AGIO
-21
-76

-47
-314
-329
-326

278
51

-234
211

-223
785
-21

-295

e2 
22

ABGM
83
9

17 
-28 
161 
-67

126
13

-25
-85

124
60

-67
-188

20
18 
17

AGAO 
35.624 
36,505 
37,725 
38,889

AGMM
53,467
52,899
54,862
54,371

AGMN'
2.595
2,854
2.373
2,046

AGMO
3.631
3.639
3.463
3,340

AGMP
395
318
166
110

37.127
36,517
37.585
40.071 
40.862 
42,931+

42.072 
43.092 
43,501 
45,111 
46,252 
47,694

56,351
56,201
55.585
57,346
56,957
57.870+

58,167
58,956
60.076
59,554
60.546
59,822

2.173
2,427
2,152 
2,161 
2,043 
2,178

2.351+
2,635
3,095
3.151
3,470
3,125

3,172
3.148
3.262
3,240+
3,088
3,311

3,308
3,080
2,961
2,904
3,003
2,870

122
108
140
203
178
136

128
184
178
161
165
96+

R e la tionsh ip  between columns;13=14*15-»16*17; 18'19*20*21*22; 25=18-23-24

AGKD
800
225
513
370
642
564

AGKP
3,839
3.050
3.255
2.213
2.239
2,639

AGLD
-13
-70

-194
-25
-15
103

123
171

-103
72

-385
536

-248
19

-21
-96

AGMD
533
644
706
657

AQMC
2,703
2,677
2,591
2.573

503
499
616
564+
315
508

492
699
511
513
684
620

2,547
2,541
2,506
2.473
2,595
2,667

2,688 
2,197 
2,272 
2,230 
2,154+ 
2,154

Changes
1984

in  month
AGNA ACNC AGDE AGNM AGNN AGNO ACNG AGNO AGNPSep 19 1.070 -54 608 572 -56 227 -14 153 88Oct 17 585 13 881 -568 259 8 -77  ̂1 1 -26Nov 2l 2.773 71 1.220 1,963 -481 -176 -152 62 -86Dec 12 335 455 1,052 -855 -317 -143 -56 -49 -38

1985
Jan 16 -183 -528 -1,762 1,980 127 -169 12 -154 -27Feb 20 -409 97 -610 -150 254 -25 -14 -4 -7Mar 20 319 112 1,068 -626 -235 113 32 117 -36Apr 17 4,369 113 2.486 1,761 9 -24+ 63 -52+ -35May 15 245 6 791 -434 -118 -152 -25 -249 122Jun 19 3,024+ -3 2,059+ 833+ 135 222 -42 193 71
Ju l 17 -153 236 -859 297 173+ -3 -8 -16 21Aug 21 2.077 -16 1,020 789 284 -227 56 207 -490Sep 18 1,812 -122 375 1,078 481 -119 -6 -188 75Oct 16 1.021 -123 1.610 -522 56 -57 -17 2 -42Nov 20

A  A

2.515 63 1,141 992 319 99 a 171 -76+Dec 11 798 425+ 1,442 -724 -345 -120 -56+ -64
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Components of private sector liquidity: further details

n

V. .
continued

Savings in s t itu t io n s  deposits  and s e c u r it ie s

Total
(gross)

26

Snares
and
depos i ts
w ith  
D u iid in g  
s o c ie tle s

27

Deposits
w ith
Trustee
savings
PanKs

28

Depos i t  s 
w ith  the 
N atlona l 
savings 
bank

29

N ationa l
savings
s e c u r it ie s

30

less Savings in s t i t u 
t io n s ' ho ld ings of

'Money'

£ mi 11 ion

31

Other 
money 
market 
instrum ents tio n s

less
B u ild in g
s o c ie t ie s '
deposits
w ith  o ther
savings
in s t i t u -

32 33

Total
(n e t)

34

C e r t if ic a te s  o f tax deposit

Issues 
net o f 
surrenders

35

of which:
ho ld ings
by
D u iId ing  
s o c ie tle s

36

Total
(column 
35 less 36)

37

I.

AIKKJntS

I960

1981
I96Z
1983
1984 
Oianges

1981 3

outstanding at 
AGKE 

53.707 
59.546 
53,451 
58.713 
68,056 
83.112 

in Quarter
AGLE

end o f year

1 157
970

•2
■E

863
1.230

833
2.336

1,757
2,189
2.13?
3,262

3,696
3,426
3,065
4,867

3,267
1,608

AGKF AGJD AGKO AGKR AGKS A6KT AGKU AGKG AGKX AGKV AGKW
42,378 5.793 3,611 1,925 2,293 1,812 1 49,601 1.376 199 1,177
47.078 6.095 4.562 1.811 2.850 1.280 7 55.409 1.226 227 SS9
47,078 4,562 1,811 2,731 1,218 7 49,495 1,224 227 997
51,504 5,444 1,765 4,169 691 7 53,846 2,311 245 2,066
60.127 6,156 1,775 4.755 663 6 62.634 2,282 252 2,030
74,597 6.718 1,797 5,210 803 6 77.093 2,774 437 2.337

AGLF AGJO AGIO AGLR AGLS AGLT AGLU AGLG ABGL AGLV AGLW
940 102 145 -30 531 -10 -2 638 -469 -1 -468
937 3 60 -30 488 -105 -4 591 359 55 304

747 134 -18 -550 6 -1 1,408 96 -73 169
1,217 28 -15 485 -163 -1 909 63 7 56

674 161 -2 490 -115 2 456 646 85 561
1.788 55S -11 1.013 -255 1,578 239 -1 240

1.500 239 18 -1,824 10 -1 3.572 -111 -65 -46
2,104 89 -4 283 -28 -2 1,936 -13 - -13
1,972 159 6 611 -16 1 1.541 60 34 26
3,047 225 -10 1,516 6 1 1,739 35 38 -3

3,338 357 1 -751 126 1 4,320 -330 -79 -251
3.377 38 11 -468 23 -1 3,872 210 21 189
3,045 20 - 446 44 -1 2,576 -213 33 -246
4,710 147 10 1,228 -53 1 3,691 825 210 615

3,089 184 -6 -1,657 -78 - 5.002 29 -96 125
1,466 135 5 939 179 -2 492 92

-11
39 53

1984 
Sep IS 
Oct 17 
Nov 2-
Dec 12

1985 
jar. 16 
Fe& 20 
Ilia. 20 
AÔ  17
uay 15 
Jur. 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

ding at 
A(ME AGMF AGMR AGMS AGMT AGMU AGMV A6MG AGMW A6MX AGMY

77.710+ 68,365 6,574+ 1,771 3,795 878 6 73.031+ 1,902+ 248 1,654+
79,454 71.056 6,522 1,776 4.154 874 6 74,420 2,398 263 2.135
80.767 72.294 6,691 1,782 4.296 856 6 75,609 2.697 429 2,268
82,132 73.646 6.701 1,785 4,521 845 7 76,759 2,707 430 2,277

84,579+ 75,993 6.796+ 1,790 4,560 823 7 79,189+ 2,738 267 2.471

85.600 76 943 6,888 1,769 4,155 791 7 80,647 2,598 197 2,401

86 383 77 702 6.909 1.772 3,822 767 7 81,787 2,668 331 2.337

86.238 77 531 6,928 1.779 3,725 790 7 81.716 2,963 339 2,624

66,296
87,886

77,543
79.080

6.980
7.023

1.775
1,783

4.015
4.382

846
915

6
5

81,431
82.584

2,882
2,876

341
361

2,541
2,515

89,147 
89,826 
91,067 
92,787 
94,730 
96,530

80,316
80.967
82.161
83,835+
85.719
87,510

7.049
7,083
7,124
7,162
7.214
7,220

1.782 
1,776
1.782 
1,790 
1,797 
1,800+

4,853
5,586
6.162
6.672+
7,056
7,210

929
916
905
902
902
902+

5
5
5
5
5
5+

83.360 
83.319 
83.995 
85.208 
86.767 
88,413

3,093
2.944 
2,754 
3,105 
2,934 
3 .040 f

390
399
400 
456 
456 
494+

2,703
2,545
2,354
2,649
2,478
2,546+

'3

Oianges
1984 
Seo 19 
Oct 17 
Nov 21 
Dec 12

1985 
JdD 16 
Feo 20 
Mar 20 
Apr 17 
May 15 
Jun 19

J jl 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

in month
ASNE
9891

1,744
1,313
1,365

2,447
1,021

7881
-145

60
1,588

1,261
679

1,241
1.720
1,943
1,795

A6NF
980

1,691
1,238
1,352

1.236
651

1,194
1.674i
1,884
1.786

AGNR AGNS AGNT
7 382 21
5 359 -4
6 142 -18
3 225 - n

5 39 -22
-21 -405 -32

,3 -333 -24
7 -97 23

-4 290 56
8 367 69

-1 471 14
-6 733 -13
6 576 -11
8 510+ -3
7 384
3+ 154

Relationship between columns: 26=27*28*29*30; 34=26-31-32-33, 37=35-36

AGNU
-1

AGNG
587|

1,389
1,189
1,150

2,430
1,458
1,145-f

-71
-285

1,153

776
-41
676

1,213
1,559
1,641

ACNF
-131-f

496
299

10

38-f

Source; Bank o f England

AGNW
-152+
481
133

9

1

t

ci(
r
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1 .

S e c t i o n  1 2 :  C a p i t a l  i s s u e s  a n d  s t o c k  e x c h a n g e  t r a n s a c t i o n s

1 2 . 1  Capital issues and redemptions in the United Kingdom

1981
1982
1983
1984
1985

1965 J
F
M
A
M
J

J
A
S
0
N
0

Gross issues

Total

AJAA 
3,311 
2,907 
4,675 
3,562 
6,238+

of which

Rights
issues

AJAB
1,809

719
2.128
1,268
3,952+

446
256
844

1,099
664
516

808
300
437
139
296
433+

158
96

503
969
501
270

625
236
195
58
28

313+

Redemp
tio n s

AJAC
1,341
1,351
1,347
1,224
1,019+

103
94 

101
76
91
59

78
95 
69

129
64
54+

Issues less redemptions 

Total

I  mllii(y,

Net
issues

AJAD
1,970
1,556
3,328
2,338
5.219+

1981 4 872 503 246 626

1982 1 466 176 248 216
2 999 340 329 670
3 555 46 330 225
4 887 157 444 443

1983 1 1,008 456 261 747
2 1,411 628 333 1.078
3 1,419 842 382 1,037
4 837 202 371 466

1984 1 641 73 305 336
2 988 369 290 698
3 1,180 553 239 941
4 753 273 390 363

1985 1 1,546 757 304 1,242
2 2,279 1,740 226 2,053
3 1,545 1,056 242 1,303
4 868+ 399+ 247+ 621+

1984 M 199 42 128 71
A 353 170 84 269
M 364 109 123 241
J 271 90 83 188

J 313 98 78 235
A 364 219 89 275
s 503 236 72 431
0 439 147 120 319
N 186 100 101 85
D 128 26 169 -41

337
162
743

1,023
573
457

730
205
368

10
232
379+

By UK borrowers By overseas borrowers

shares

AJAE 
1,835 

965 
2,289 
1,422 
4,234+

605

181
425
69

290

418
691
877
303

126
477
555
264

1,028 
1,731 

956 
519+

44
183
129
165

75
219
261
223
91

-50

252
151
625

1,012
500
219

508
145
303

77
137
305-t

P re fe r
ence
shares

Loan
c a p ita l

Total
UK

Local
author
i t ie s
and
p u b lic
corpor
a tions

L is ted
p u b lic
companies

Total
overseas

C entra l
govern
ment

S ta te ,
local
govern
ment

AJAF AJA6 AJAH AJAI AJAJ AJAK ajal AJAM68 67 1,675 -157 1,832 295 124 69 582 993 -174 1,167 563 201
w

8559 980 2,746 -66 2,812 582 246 -1342 874 1 463 -258 1,721 875 351
 ̂W

infi413+ 572+ 4,544+ -566+ 5 , l lO f 675+ 250f
7 14 580 -7 587 46 15 7

-2 39 176 -13 189 42 15 225 240 485 -99 584 185 25 356 150 78 -12 90 147 82 28153 254 -50 304 189 79
1 328 648 20 628 99 1217 370 965 15 950 113 60 -1117 143 831 -110 941 206 135 -224 139 302 9 293 164 39

-8 218 148 -5 153 188 157 1219 202 535 -61 596 163 50 157 379 586 -67 653 355 62 7924 75 194 -125 319 169 82
• 214 1,018 -181 1,199 224 91154 168 1,920 -115 2,035 133 20248 99 1,121 -131 1,252 182 113

11+ 91+ 485+ -139+ 624+ 136+ 26+

-5 32 22 -30 52 49 49-2 88 184 -8 192 85 1519 93 208 -36 244 33 152 21 143 -17 160 45 35 —

2 158 107 -25 132 128 28 35• 56 194 -22 216 81 345 165 285 -20 305 146 445 91 182 -40 222 137 821 -7 85 -40 125
18 -9 -73 -45 -28 32 • •

- 85 204 -71 275 133 _
11 145 -56 201 17 17

118 669 -54 723 74 74
11 950 -39 989 73 20122 -49 573 -47 620

32 206 397 -29 426 60 — •

159 63 642 -20 662 88 40
80 -20 179 -70 249 26 26

9 56 300 -41 341 68 47• -67 10 -70 80
95 166 -44 210 65 26

11+ 63+ 309+ -25+ 334+ 70f

Coffloaniii

24

32

133

53

60

46

21

Source; Banit of England
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continued

1981
1962
1983
m
1985 

1981 A

1984

19K

Capital issues and redemptions in the United Kingdom
Issues less redemptions, by UK listed public companies

£ m il l io n

A ll
comp
anies

F in a n c ia l companies 

By c lass  o f c a p ita l

In d u s tr ia l and commercial companies

By type o f in s t i t u t io n By Class o f c a p ita l

Loan c a p ita l

Convert-

ita i
O rdinary
shares

P re fe r 
ence
snares

iD le
oeoen-
tu res Other

AJAJ AJAO AJAP AJAO AJAR
1,832 214 “ 8 -1 -82
1.167 18 • -2 280
2,812 465 - 24 195
1,721 405 19 30 44
5,110+ 958+ 5+ 36+ 17+

587 10 — — -4

189 1 - - 23
584 12 -1 172

90 5 • - 1
304 — — 84

628 72 • - 64
950 163 • - 195
941 176 - 20 -8
293 54 • 4 -56

153 7 — -10
596 74 19 30 -3
653 300 — - 49
319 24 • •• 8

1,199 154 - 11 -1
2,035 652 • • -2
1,252 124 5 25 -3

624+ 28+ • 23+

52 5 -21
192 - • • 3
244 65 19 30 •
160 9 • -6

132 9 - - 11
216 55 — — -1
305 236 — - 39
222 - - - •
125 24 - •
-28 • •• 8

275 9 - 5 -  y
201 8 - 3 1
723 137 - 3 ^ 1
989 513 — - — ̂
620 101 - - «* 1
426 38 • — •

662 88 — - -5
249 - - - •
341 36 5 25 2
80 9 • -

210 19 — - 3
334+ - 20-

Insur
ance

Invest
ment
tru s t

Loan c a p ita l

P re f-
Convert-
ip le

T o ta l

AJAS
123
296
684
498

1.016+

83

68

le ta ry  comp- 
;to r  anies

comp
anies Other Tota l

O rdinary
shares

erence
shares

deben
tu res

AJAT AJAU AJAV AJAW AJAX AJAY AJA2 AJBA
— 198 9 -84 1.709 1,622 76 195

298 2 18 -22 871 946 8 10
549 5 92 38 2,128 1.723 59 23
278 -7 135 92 1,223 993 23 71
729+ 7+ 157+ 123+ 4,094+ 3.252+ 409+ 284+

• - 10 -4 581 595 7 -

25 -1 165 180 -3 7
186 -2 -1 • 401 413 5 6
25 5 -2 -22 84 63 6 -1
62 - 21 — 221 290 • -2

145 11 -20 492 347 • -1
291 5 40 22 592 516 17 20
157 30 1 753 668 17 1
-44 11 35 291 192 25 3

-1 13 -15 156 119 -8 7
43 -6 40 43 476 404 - 17

236 -1 50 64 304 254 7 30
• 32 - 287 216 24 17

119 48 -3 1,035 874 - 116
595 • 55 - 1,385 1,058 154 156

15 7 11 118 1,101 832 243 n
— 43+ 8+ 573+ 488+ 12+ 1+

-1 -15 68 39 -5 7
- 3 - 189 183 -2

43 37 34 130 65 • 17
-6 - 9 157 156 2 •

_ 11 9 112 65 2 30
-1 - 55 162 164 - -

236 • 39 - 30 25 5 -

• - 222 205 5 •

24 — 101 67 1 17
• 8 W -36 -56 18

. 13 262 243 • 19
15 -3 189 143 50

119 20 - 584 488 • 47
513 -1 477 478 • -

82 18 - 520 399 122 -

* 38 - 388 181 32 156

15 7 -2 63 579 420 159 •

• - 249 145 80 13
13 55 273 267 4 -2
21 -12 71 68 • •

8 14 188 118 • 1
- • 14+ 6+ 314+ 302+ 12+

Source; BanK o f England

Other

AJBB
-184

-93
323
136
149+

-21

I

< •!

r •
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1 2 . 1  Capital issues and redemptions in the United Kingdom (1)
continued Issues less redemptions, by UK listed industrial and commercial public companies

1981
1982

1982 1
2
3
4

1983

1983

1984

1983

1984

1985

l i  ■

£ m illion
M anufacturing in d u s tr ie s

Total

Total
manufac
tu r in g

Food,
d rin k
and
tobacco

Cnem-
ic a ls  
and 
a l 1 led 
indus
t r ie s

Metal
manufac
tu re

Engin
eering ,
sh ip 
b u ild in g
and
e le c 
t r ic a l
goods

Paper, 
p r in t in g  

C lo th ing  and 
and pub-

AJAX AJBG AJBH AJBl AJBJ AJBK AJBL AJBM
1.709 632 50 85 -1 302 97 1

871 407 102 111 1 194 -2 4

165 82 13 -4 77 _
401 111 79 -2 - 39 1
84 43 -3 22 1 17

221 171 13 95 — 61 -2 3

AJBN
1

-5

AJBO
4

AJBP
93

2

-4
-6

P ub lic  
u t i l i 
t ie s ,  
tra n s 
port 
and
commun
ica tio n

AJBQ
83
6

-6
6
4
2

D is tr ib '
u tiv e
trades

AJBR
50
15

4
9
2

Property
comp
anies

AJBS
97

258

62
140

7
49

Other

AJBT 
847 
185

23 
135 
28
-1

Manufacturing in d u s tr ie s

Total

Total
manufac'
tu r in g

M inera ls
and
metal
manufac
tu re

Metal
Chemicals goods, 
and engin-
a l l ie d  eenng
Indus- and
t r ie s  veh ic les

AJAX AJPB AJPC AJPD AJPE
2.128 1.386 253 314 157

1 492 289 — 73 22
2 592 360 28 50 134
3 753 572 217 198 —

4 291 165 8 -7 1

1 156 26 -6 _
2 476 131 1 5
3 304 215 28 4 264 287 126 - -1 2

1 1,035 716 110 149 29
2 1.385 533 3 160 148
3 1,101 903 94 - 152

J 159 125 18F 56 2
M 277 162 • 73 4
A 186 69 17 29 7
M 222 146 • 108
J 184 145 11 21 19

J 493 43S 217 199 -4
A 116 44 - 2
S 144 89 -1 2
0 131 93 •

N 133 61 - -8 1
D 27 11 8 1

J 60 -4 -10
F 28 3 4
M 68 27 A

A 189 99 1 • 1
M 130 19 - • 5
J 157 13 - - -1

J 112 40 28 4 1
A 162 151 • —

s 30 24 - - 25
0 222 130 -1 6
N 101 48 -

D -36 -52 • - -4

J. 262 117 110 _
F 189 168 - 1
M 584 431 — 149 28A 477 275 - 98 25M 520 150 3 100
J 388 108 • 62 23

J 579 439 89 48A 249 202 16
s 273 268 5 88
0 71 43
N 188 41 -1 6
D 314+ 123+ 14+ -6+

Elec
t r ic a l
and
e lec
tro n ic
engin
eering

AJPF
200

117 
37 
11 
35

32
147
-23

166
44
28

109
2
6

21
6

10

n

33

Food,
d rin k
and
tobacco

AJPG
200

43 
10 
93 
54

-1
-1
-1

108

45
120
28

-1

44 
-5 
16 
-1

22

71
- 2
56

Other

AJPH
262

34 
101 
53 
74

33
94
11
40

217
58

607

-1

35

16
85

5
31
17
62
12

Energy
and
water
supply

AJPI
222

119
61
12
30

29

9
21

82
77
12

2
5

112
47
6 
8

Cons
tru c t io n

D i s t r i 
bution ,
ho te ls
and
repa irs

Transport
and
commun
ica tio n

Property

7
1

12
17

-1

20
-1
13

3
144

6
25

-54

-1

-1
108

5
161
33
8
3

22
5
1

20

97-f

1
44

100

20

-1
27
2

-12

21

7
-1
27
78
15

1

4
7

11 
23 
6

6
118
93
19
39

4
25
-2

-3
2

10
4

17

281
154
172
35
35
16+

14
68

1
70
6

1
9
2

22
- 1+

1.

AJPJ AJPK AJPL
53 172 9

- 21
21 55 -

37 42 2
-5 54 7

7
1 75 -

-3 21 9
2 11 17

17 108 7
41 390 10
43 74

- 21 -

21 33
- 3 •

— 19 -

22 11 2
15 31 -

• 1 7
• 49

-5 4 •

1 -2
•

6 2
- 11 •

1 53 w
11 —

• 21
- 9

-3 • —

- 4 7
- 5 -

2 2 10

17 107 -

• 1 7
5 7

15 188 -

21 195 10

43 - 74

3 9
- -

8+ 21+ 131+

Source: Bank of

companies fish ing

AJPU
78

30
16
21
11

78
48
41
65

38
206

10

26
5

- 1

8
8

21

11

64
7
7

49
-1

41

54
9
2

36
185

21

8
2

15
55
20f

* ”  -  ................... . U W I LM trie I JllUUoWI la i  lUOilLNI
some of the more a c tiv e  secto rs , p re v iou s ly  included w ith in  other ca tegories , are shovn separate ly. 
The new breakdown app lies  to  f ig u re s  from January 1983 onwards.

127

AJPN
208

33
79
67
29

16
221

12
45

67
128
53

6
23
4 
8

59
12

14
5

48
23

15
1

61
8

132

13

-1
23
22

21
7

39
4

97
27

22
30

1
2
I

12+

Services,
a g ri
culture,
forestry
and

IS

IS

1

rs
c
k
b

s

i
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12.2

I98t
1982
1982198̂
1985

1981 ^

1982 1

198̂

1985

Gross
issues

23

ICH

T ota l By m d u s tr ia l and commercial companies

£ m il l io n

n iun
Its
les Redemptions Net issues

O rd inary
shares Other

By
f in a n c ia l
companies T ota l

Manufac
tu r in g Energy Other Overseas

APCB APCC APCD APCE APCF APCG APCH APCI APCJ APCK APCL
10 54 54 • 1 40 2 22 16 13
36 A 86 86 • - 85 15 49 22
73 * 164 161 3 1 154 97 15 41 9
75 2 157 136 21 3 152 52 35 65 2
87+ 181+ 163+ 18+ 2+ 173+ 68+ 17+ 88+ 6+

1 • 23 23 - - 10 2 - 8 13

32 36 36 A - 36 4 29 3
- - 5 5 - 5 2 1 3 -

- - 22 22 • • 22 3 17 1 -

A — 23 23 — • • 22 6 2 15 •

12 • 14 14 - 14 6 6 2 -

18 • 39 38 1 1 38 17 - 21 -

33 - 60 58 2 - 51 36 9 5 9
10 51 51 — 51 38 13 •

31 • 51 44 7 — 51 20 13 19
8 2 28 25 3 3 25 9 - 16

25 - 43 34 9 - 43 5 22 16 -

11 - 35 33 2 - 33 18 A 14 2

46 59 50 9 • • 56 15 6 33 3
7 - 35 35 - - 35 13 - 22 —

22 46 41 5 — 43 22 9 12 3
12+ — 41 + 37+ 4+ 2+ 39+ 16+

■

21+

6 13 13 13 7 5 —

3 — 16 14 2 14 8 — 6 2
2 • 6 6 - 6 3 3

î Zi

8

10

Source: Bank of England
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12.3 Stock exchange transactions

Number
of
business
days

Turnover

I960
1981
1982
1983
1984

1983 1
2
3
4

1984 1

2
3
4

1985 1

2
3

1964 S
0
N
D

1985 J
F
M
A
M
J

J
A
S
0
N

Transactions

1980
1981
1982
1983 
1964

1983 1
2
3
4

1984 1
2
3
4

1985 1 
2 
3

1984 S
0
N
D

1985 J
F
M
A
M
J

J
A
S
0
N

AJOA
254
252
253 
252 
252

63
61
65
63

63 
61
64 
64

63
61
65

20
24
22
18

22
20
21
20
21
20

23
21
21
22
2 l f

AJOA
254
252
253 
252 
252

63
61
65
63

63 
61
64 
64

63
6i
65

20
24
22
18

22
20
21
20
21
20

23
21
21
22
21-f

B r i t is h  government s e c u r it ie s

Total
transac tions

Up to  5 
years to  
m a tu rity

Over 5
years ana 
undateo

Ir ish
government
s e c u r it ie s

Local 
a u th o r ity  
secur1t 1es

Overseas 
government, 
p ro v in c ia l 
and
municipal
s e c u r it ie s

Fixed-
in te re s t
preference
and
pre fe rred
ord inary
shares

Ordinary
shares

£ ml 11 ion

AJOB 
196,287 
190,665 
260,045 
287,587 
364,675

AJOC 
75,178 
75,307 

100,000 
105,918 
156,587

AJOD
76,521
70,750

103,389
104,836
112,092

AJOE
7,994
6,620

11,837
11,615
12,686

AJOF
3,818
3,817
4.117
4,658
4,437

AJ06
227
317
852

1,367
2,064

AJOh

1,751
1,471
2,435
3,064
3,691

AJOI
30,801
32,386
37,415
56.129
73.118

72,766
69,497
67,341
77.983

24.433 
23,497 
22.108 
35.880

100,320 
82,079 
89,616 
92.660

44,674 
34,857 
36,576 
40,480

99,082 
87.040 

108,090

31,293
28.743
39,311

26,894 
33.639 
34,845 
24,176

12.483
14.789
16,778
8,913

41.079 
26.308 
31,695 
28,001 
30,018 
29,021

14,034
8,545
8,714
9.238
9,954
9,551

41,738
32,648
33,704
34,813
34.019+

16,193
11,285
11,833
10,017
6,999+

Thousands

AJQJ
5,708
5,287
5,385
6,007
6,049

AJOK
353
294
313
281
324

1,731
1.544
1,392
1,340

73
63
63
82

1,813
1,436
1,224
1,576

85
80
78
01

1,833
1,648
1.468

86
87
86

391
494
492
590

22
29
32
20

691
535
607
571
595
482

30
26
30
28
32
27

486
492
490
607
660f

34
27 
25
28 
26+

27,674 3,590 1,175 215 796 14 88225.932 2.977 1,037 300 797 14.95828,006 2.049 1,340 259 752 12 82723,224 2,999 1,106 593 719 13.462

29,645 2.624 1,320 575 1,185 20,29725,218 3,293 1,158 427 836 16.28932,311 3,023 889 555 848 15 41524.918 3,746 1,070 507 822 21,117

35,048 4,239 563 418 920 26,60029,138 4,319 419 360 827 23,23539,434 3,788 298 556 996 23,707

7,589 844 299 207 274 5,199
9,823 1,301 406 214 281 6,8258,963 1,483 386 198 341 6,696
6,132 962 278 95 200 7,596

14.640 1,281 239 148 291 10.446
7,955 1.713 146 110 239 7,599

12,453 1,245 178 160 390 8,5559.032 1,768 119 124 267 7,454
9,560 1,271 156 100 286 8,691

10.546 1,280 144 136 274 7.090

15.728 1,211 150 191 359 7,906
11,860 1,241 81 193 308 7,680
11,846 1,336 67 172 329 8,121
12.339 1,119 71 313 427 10,527
12.416+ 1.718+ 73+ 237+ 374+ 12.202+

AJOL AJOU AJON AJOO AJQP AJOR
643 54 67 22 338 4,232
657 51 52 12 278 3,943
760 54 57 15 304 3,882
586 58 48 21 284 4,725
498 44 40 25 270 4,848

177 17 13 4 83 1,362
151 15 12 6 75 1.219
133 11 12 4 64 1,105
125 14 11 7 62 1,039

146 13 11 7 81 1,470
121 12 11 6 70 1,136
121 10 8 6 53 948
n o 9 10 6 66 1,294

119 12 • 7 6 77 1,526
101 13 6 5 72 1,364
103 11 5 5 72 1,186

34 3 2 2 18 310
40 4 3 3 23 392
41 3 4 2 25 385
29 2 3 1 18 517

44 3 3 2 26 583
36 4 2 2 24 44 i
39 5 2 2 27 502
34 5 2 2 24 476
35 4 2 2 26 494
32 4 2 1 22 394

39 4 2 2 24 381
31 4 1 2 26 401 1
33 3 2 1 22 404
37 3 1 2 28 508 1
35+ 4+ 1+ 2+ 29+ 563+

Source: The Stock Exchange
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Transactions in British government stocks on the stock exchange >

N £ m il l io n

Monetary se c to r

Tota^
O f f ic ia l  
holders

Banks in
United
Kingdom

Discount
market

.•n t n 5-vear stocks: ho ld ings a t end-March UP to 0

1381
1982
1963
1984
1985

UP to 5-yea’

1980
1981
1982
1983
1984

25.484
25,470
27.635
34,513
41.753

stocks' turnover 
AJK 

75,178 
75.307 

100,000 
105.918 
156.587 *

14.313 
23,859

22.713
19.236
31.917
26.134

24,433 
23,497 
22,108 
35,880

44.674
34,857
36,576
40,480

31,293
28,743
39,311

4,528 
3.106 
3.520 
2.749 
2.483

AJCC
3,078
4,185
4,462
5,114
5,618

AJCD
1,230

419
240
587
278

AJDB
8,507
7,992
6,167
9.377
9,180

1,261
2,980

1,530
853

1,836
1,948

3,169
1,605
1,628
2.975

2,889
2.213
2 .444
1,634

2,233
1,822
2,050+

AJDC
12.431

AJDD
23.060

1,032 6,064

Ove- 5-yea'' stocks: ho ld ings at end-Marcr,
AJCC 

6.411 
6.510 
5.219 
5,245 
4,378

AJCN
198: 60,991
1982 65,680
1983 68,779
1984 74,076
m 78.304

18BC
1981
1982
1983
1984

Ove* 5-year stocks: turnover
AJOD 

76.521 
70,750 

103,389 
104,836 
112.092

3 14.973
 ̂ 18.699

20,002 
14.763 
35.225 
33,399

27.674 
25,932 
26,006 
23,224

29,645
25.218
32.311
24.918

35,048
29,138
39,434

1983 1

1984

1985

AJDO
6,465
6,248

11.460
9,310
9,820

1,079
1,982

2.342
1,647
4,452
3,019

2,333
2,230
3,362
1,385

2,505
1,556
3,169
2,590

4,817
4.045
3.320+

AJCP
1,265
1,816
1.413
1.371
1,654

AJDP
5,490

AJDQ
2,047

Other f in a ic ia l  in s t i tu t io n s

T ota l

526 167

AJCfi
34,856
40.949
45,520
48,255
53,442

Insurance
companies

Pension
funds

Bui Idm g 
s o c ie tie s

Savings
banks'
investment
accounts

Investment 
and u n it 
t ru s ts

AJCE AJCF AJCG AJCH
7,875 1,757 209 4,382
8.029 2,120 277 5.559
9,875 2,699 469 6,618

14.185 3.719 1,312 9,037
17,339 3,852 1,738 11,434

AJDE AJDF AJDG AJOH
14,026 5,734 1,637 3,554
15,214 5.533 750 6,189
17,396 6,897 1,407 8,611
23,014 8,760 2,224 11,236
31.279 9,981 1.958 18,516

3,088 1,306 94 1,147
3,988 1,466 184 1,657

3,954 1,815 318 1,727
3,819 1,272 188 2,233
4,536 1,714 301 2,395
5.087 2.096 600 2,256

5,494 2,190 495 2,687
4,615 2,067 438 1,924
5.365 2.544 680 1,936
7,540 1,959 611 4,689

9,637 2,744 744 5,872
6.712 2,593 307 3,672
5,680 2.230 326 2.968
9,250 2,414 581 6.004

6.090+ 1.728 363+ 3,623
5,662 1,371 183 3.880
9,386 2,478+ 228 6,370+

Other
holders
(re s id u a l)

AJCS 
20.857 
22,509 
24.702 
25.656 
27.948

AJCT
11,826
16,241
17,913
20,203
23.828

AJCU
1.226
1,821
2,405
1,785

995

AJCl AJCJ AJCK
1.471 56 8,773

73 9,731
89 9,538

117 11,878
315 16,035

AJDl AJOJ AJDK
2,707 394 17,054
2.183 559

481
794
824

346 195 2,868
M l 140

AJCV
616

376+
228
310

AJDR AJOS AJDT AJDU AJDV AJDW
35,419 20,108 11,910 992 1,563 846
42.965 26.533 13,164 913 462 1,893
48,666 27,231 18.043 2,151 2.241
62.479 35.337 21,843 1.980 3,319
74,416 44, 142 21,481 5,941 2,852

10,980 7,022 3.345 178 19 416
10,412 6,668 3.008 150 a i 549

9,885 5,406 3,658 251 570
7,665 4,236 2,665 327 437

14.522 7,358 5,864 732 568
A A A

17,594 10.231 5,856 841 666

14,839 8,152 5,337 560 790
M A  A

14,127 8.059 5.082 218 768

16,782 9,204 6,130 479 969

16.731 3,922 5,294 723 792

20 427 10,696 5.530 3,401 800

18 217 11,790 4,686 1,070 671
A A A

20,558 13.524 5,643 725 666
15.214 8,132 5,622 745 715

20.087+ 10.540 7,566+ 1,105 876+
A p  P

16,237
23.121

9.344
12,906+

5.425
8,281

813
1.174+

655
760

AJCX
18,387
16,375
16,587
19,194
18,828

lUT'l

AJDX
27,100

2,221

a

I t :

i:+

Source: Bank o f England
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Section 13: Foreign exchange rates, interest rates and security prices

13.1 Average rates against sterling

1981
1982
1983
1984
1985

1981 D

1982

1983

1984

1985

,

f .  ' .

/

1nd1ces Average d a lly  exchange ra tes

S te r l mg 
exchange 
ra te  
index

S te r lin g  against 
exchange EMS 
ra te  curren
index c les

United
States

1975=100 1975=100 d o lla r
Deutsche Japanese French 
mark yen franc

I ta l ia n  Belgian Canadian Danish 
l i r e  fra n c  d o lla r  kroner

I r is h
pound

Nether
lands 
g u iid e r

Spanish Swedish Swiss 
peseta kronor franc

AJHU AJIL AJEA AJEH AJEO AJEE AJEF AJEC AJEB
95.3 106.0 2.0254 4.556 444.63 10.9356 2.287 74.81 2.4267
90.7 104.7 1.7489 4.243 435.20 11.4846 2.364 79.84 2.1573
83.3 100.0 1.5158 3.870 359.93 11.5471 2.302 77.47 1.8680
78.8 99.9 1.3364 3.791 316.80 11.6349 2,339 76.96 1.729078.7+ 100.7+ 1.2976+ 3.784+ 307.08-f• 11.5494+ 2,463+ 76.34+ 1.7725+

AJHT AJIJ AJFA AJFH AJFO AJFE AJFF AJFC AJFB
90.7 102.2 1.9052 4.300 416.48 10.8887 2,300 72.94 2.2575

91.2 103.1 1.8874 4.326 423.78 10.9925 2,317 73.62 2.2502
91.5 104.3 1.8468 4.372 435.06 11.1155 2,338 75.85 2.2413
90.8 104.0 1.8072 4.299 435.60 11.0994 2,337 80.19 2.2053
90.0 103.4 1.7721 4.242 431.89 11.0534 2,339 80.11 2.1697
89.9 102. 1 1.8115 4.183 428.76 10.8941 2,321 78.98 2.2341
90.9 104.8 1.7578 4.265 441.23 11.5446 2,385 81.09 2.2377

91.2 106.2 1.7348 4.277 442.07 11.8915 2.397 81.56 2.2040
91.5 106.7 1.7267 4.277 446.62 11.9373 2,400 81.84 2.1502
91.7 107.4 1.7141 4.288 450.43 12.1082 2,415 82.62 2.1158
92.5 107,4 1.6978 4.293 460.09 12.1333 2,442 83.27 2.0877
89.5 104.6 1.6330 4. 173 431.95 11.7876 2.400 81.07 2.002685.4 98.8 1.6185 3.919 392.39 11.1097 2,265 76.92 2.0037

81.9 91.8 1.5733 3.759 366.02 10.6553 2.162 73.75 1.9341
80.7 93.7 1.5328 3.717 361.53 10.5402 2,142 73.07 1.8810
79. 1 91.8 1.4906 3.589 354.88 10 4438 2.129 70.68 1.8264
62.8 97.3 1.5412 3.762 366 19 11.2780 2,239 74.91 1.8989
84.9 100.7 1.5732 3.879 369.18 11.6667 2,308 77.45 1.9337
85.2 102. 1 1.5491 3.948 371.83 11.8711 2.340 78.88 1.9087

84.8 102.2 1.5283 3.954 367.28 11.8877 2.340 79.20 1.8825
85.1 104.0 1.5017 4.015 366.96 12.0814 2,386 80.49 1.8525
84.8 103.9 1.4984 3.998 363.29 12.0778 2,400 80.66 1.846183-4 101.9 1.4974 3.896 348.63 11.9014 2,368 79.36 1.846883.7 103.6 1.4776 3.965 347.26 12.0636 2,401 80.55 1.8271
82.5 103. 1 1.4355 3.944 336.38 12.0245 2,391 80.25 1.7896

81.9 103.6 1.4082 3.958 329.15 12.0989 2,403 80-75 1.7578
82.2 102.4 1.4402 3.889 336.39 11.9699 2,402 79.66 1.7974
81.0 99.7 1.4566 3.781 327.85 11.6496 2,350 77.37 1.8513
79.9 99.0 1.4238 3.760 320.33 11.5617 2,327 76.81 1.8219
80.0 100.4 1.3893 3.819 320.27 11.7070 2,357 77.71 1.797879.4 99.3 1.3774 3.772 321.45 11.5919 2.333 76.88 1.7956

78.4 98.8 1.3211 3.761 320.80 11.5454 2,311 76.23 1.7490
78.4 99.6 1.3140 3.791 318.30 11.6377 2,338 76.57 1.7126
77.3 100.0 1.2590 3.808 308.75 11.6861 2,352 76.78 1.6534
75.6 98.3 1.2202 3.744 301.08 11.4782 2,317 75.70 1.609175.7 97.6 1.2416 3.714 302.17 11.3963 2,309 74.94 1.6343
74.0 96.5 1.1873 3.689 294.31 11.2877 2,270 74.02 1.5676

71.5 93.6 1.1286 3.577 286.82 10.9459 2,199 71.59 1.4935
71.3 94.6 1.0932 3.608 284.73 11.0235 2,229 72.36 1.4807
73.4 97.4 1.1230 3.701 • 289.75 11.3096 2,336 74.39 1.5541
78.0 100.9 1.2424 3.830 312.30 11.6884 2,446 77.11 1.6948
78.8 102.2 1.2503 3.882 314.56 11.8357 2,476 78.09 1.7196
79.9 103.2 1.2809 3.923 318.69 11.9574 2,502 79.01 1.7516

83.3 106,0 1.3783 4,014 332.61 12.2141 2,620 80.87 1.8642
81.7 102.6 1.3834 3.865 328.43 11.8069 2,591 78.20 1.8781
81.4 102.9 1.3654 3.871 ' 322.83 11.8140 2,597 78.31 1.8712
80.4 100.0 1.4223 3.758 305.17 11.4617 2,537 76.20 1.9438
80.0 99.3 1.4403 3.734 293,64 11.3789 2,523 75.53 1.9822
79. 1+ 96.9+ 1.4461+ 3.632+ 293.17+ 11.1106+ 2.478+ 74.09+ 2.0168+

131

AJEK
14,351
14.568
13.862
13.794
13.629-f

AJEN 
1.2520 
1.2313 
1.2195 
1 .2294-t- 
1.2157

AJE6 
5.0289 
4.6675 
4.3251 
4.2738 
4.2678+

AJEM
185.92
191.81
217.49
214.30

AJEI 
10.1919 
10.9627 
11.6217 
11.0269

219.55+ 11.0865+

AJED
3.9690
3.5457
3.1822
3.1301
3.15501

AJFK
13.944

14.138 
14.399 
14.522 
14,421 
14.195 
14.647

14.803 
14.900 
15.115 
15.123 
14.629 
13.815

13,238 
13.135 
12.843 
13.361 
13.842 
14. 134

AJFN 
1.2095

AJFG
4.7106

AJFM AJFI 
184.56 10.5509

AJFC
3.4578

1.2249 
1.2409 
1.2268 
1.2309 
1.2086 
1.2367

4,7424
4.7938 
4.7303 
4.7061 
4.6484 
4.7122

185.46 
186.13 
188.77 
187.71 
186.44
191.85

10.6078
10.6422
10.5448
10.4718
10.4784
10.5927

3.4773 
3.4974 
3.4107 
3 4723 
3.5275 
3.6354

1.2423 
1.2429 
1.2526
1.2614
1.2289 
1.1760

4.7231
4.7050
4,6967
4.6823
4.5519
4,3204

193.52
193.34 
193.62
195.35 
194.26 
204.01

10.5969 
10.5926 
10.6656 
12.1147 
12.2636 
11.9067

3.6345
3.6348
3.6621
3.6834
3.5864
3.3244

1.1308
1.1194 
1.1087 
1.1904 
1.2283 
1.2501

4.1385 
4.1010 
3.995C 
4.2378 
4.3620 
4.4235

199.60
198.91
198.86
209.44
216.69
221.85

11.5165 
11.3913 
11.1445 
11.5392 
11.7890 
11.8211

3-0927 
3.0885 
3.0747 
3.1678 
3.2364 
3.2706

Source; Bank o f England

D

14.207 1.2522 4.4233 225.92 11.7459 3.2349 1
1

14 449 1.2721 4.4936 227.04 11.8024 3.2500 1f1
14.376 1.2754 4.4721 227.76 11.8014 3.2421 1
14.093 1.2559 4.3698 226.37 11.6527 3 1603 1
14.294 1.2730 4.4429 228.59 11.6918 3.2055 1
14.288 1.2698 4 4260 226.77 11.5619 3.152S 1 i D

14.333 1.2771 4.4483 225.06 11.5097 3.1667 1 1 .
14 194 1.2626 4.3896 222.04 11.5254 3.1770 1
13.856 1.2349 4.2681 217.88 11.2603 3.1270 1 1 ^13.817 1.2272 4.2409 213.74 11.1508 3.1143 1 1 ^
13.985 1.2433 4.2974 213.81 11.2241 3.1492 1 1 ^13.844 1.2334 4.2503 213.18 11.1568 3.1423 1 1 ^
13.712 1.2264 4.2467 213.01 10.9673 3.1807 1
13.825 1.2298 4,2761 216.06 10.9716 3.1762 1 1 ^
13.795 1.2285 4.2950 213.88 10.7924 3.1424 1 1 ^
13.531 1.2083 4.2206 209.95 10.5974 3.0787 1 1 ^13.421 1.1987 4.1905 208.35 10.6572 3 0608 1 1 ^
13.208 1.1813 4.1595 204.08 10.5149 3.0398 1

1 °
12.780 1.1483 4.0410 197.39 10.2357 2.9990 1 F  ^12.875 1-1589 4.0845 199.06 10.1972 3.0637 1
13.234 1.1877 4.1836 205.11 10.5586 3.1459 1 I  u
13.747 1.2239 4.3303 213.96 11.1376 3.2096 1
13.956 1.2396 4.3821 218-66 11.2202 3.2639 1 I  ^14.077 1.2534 4.4216 223.78 11.3366 3.2922 1 I 1 J

14 428 1.2810 4.5193 231.88 11.6873 3.3233 1 I  -14.000 1.2416 4.3452 227.29 11.5000 3.1651 1 1 ^
14.048 1.2465 4.3550 230.44 11.4504 3.1846 1 1 ^
13.635 1.2148 4.2380 229.84 11.3121 3.0821 1 1 ^
13.513 1.2074 4.2052 229.79 11.2376 1 ^
13.183+ 1.1805+ 4.0909+ 225.51+ 11.0988+ 3.0429t 1 1 0

US

SI
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End month rates and forward margins against sterling

percentage per annum

US d o lla r Deutsche mark Japanese yen French fra n c

3 months fo rw a rd ( l) 3 months fo rw a rd d ) 3 months fo rw a rd d ) 3 months fo rw a rd d )

Spot (cen ts ) percent Spot (p fe n n ig ) percent Spot (yen) percent Spot (centim es) percent

iessta

^  t ic , I

isll? 1
r

219-St

Kf]

|E ,< £  ,o.507g
K .13 10.6422
® 5 ^  ’ 0.5448 r  

10,47,g L  
'86 *^ 10 4784 * ’ 

10.5927 ,5

133.52 1D.536S,., 
133.34 10.59261,. 
133.62 10.6656
IK . S  12,1147
l9<-2£ 12.2636 
204.01 1:.9067

199.60 n.5165 
138.9: 11.313 
138.86 ll.:443 
209 44 11.5392 
216.69 I I . 7890
221.e  11.8211

2£.S2
127.04 
127.75 
25.37 
28.59 
26.77

s . o e
22.04 
:17,88- 
:i3.74 
:i3.e: 
:13 18

13.01
■15.06
13.88
09.9:
05-£
04.08

97.39 
99.06 
05 1’ 
13.96 
18.66 
23 78

r  7459
11.6024
11.6014
11.B27
11.6918
H.561S

11.5097 
11.5254 
11.2603 
11 1508 
i:.224i 
i: 1568

10.9673
10.9718
10.7924
10.597̂
10.6572
10.5149

10.2̂ 7
10 1972 
10-5586 
r  1376 
11.2202 
11.3366

rt

(

\i

AJGA AJGB AJBC AJGV AJ6W AJGX AJHQ AJHR AJHS AJGM AJGN AJGO

1983 D 1.4520 0.26 0.72 3.9515 -3 .15 -3 .19 336.28 -2 .30 -2 ,73 12.0880 12.50 4. 14

1 Afi A 1 1.4033 0.15 0.44 3.9510 -3 .27 -3.31 329.15 -2 .40 -2 .92 12.0850 11.75 3.89
C 1.4915 0.41 1.10 3.8687 -3 .07 -3 .17 347.95 -2.17 -2 .49 11.9135 24.50 8.22r
li 1.4415 0.66 1.83 3.7377 -2 .95 -3 .16 323.25 - 2.02 -2 .50 11.5057 16.37 5.69w
A 1.3962 0.79 2.26 3.7965 -2 .95 -3.11 316.90 -2 .07 -2.61 11.6440 10.50 3.61
u 1.3865 0.67 1.93 3.7870 -3 ,47 -3 .66 320.95 -2 .52 -3.14 11.6210 11.00 3.79m
J 1.3563 0.94 2.77 3.7730 -3 .27 -3.27 322.07 -2 .37 -2.94 11.5765 8.87 3.06

1 1.3110 -0 .09 -0 .27 3.7855 -6 .07 -6.41 320.27 -4.67 -5 .83 11.6207 -1 .35 -0 .46
A 1.3098 0.44 1.34 3.7800 -4 .62 -4 .89 316.32 -3 .22 -4.07 11.5990 2.25 0.77K
c 1 2387 0.23 C.74 3.7922 -4 .47 -4.71 305.70 -3 .22 -4.21 11.6257 1.65 0.57
0
n 1.2167 - 0.10 -0 .33 3.6930 -4 .25 -4 .60 299.12 -3.17 -4.24 11.3280 1.22 0.43u
KJ 1.2037 - 0.11 -0 .36 3.7270 -3.37 -3 .62 297.80 -2.27 -3 .05 11.4220 3.47 1.21

D 1.1580 -0 .35 - 1.21 3.6535 -3 .72 -4 .07 291.30 -2 .42 -3.32 11.1717 2. 17 0.78

J 1 1297 -1 .05 -3 .72 3.5750 -5 .47 - 6.12 287.87 -4.22 -5 .86 10.9355 -4,77 -1.74
p 1.0820 -1 .13 -4 . 18 3.6195 -6 .85 -7 .57 280.85 -5 . 12 -7 .29 11.0635 -6 .50 -2 .351
u 1.2300 -1 .23 -4 .00 3.8007 -7 .25 -7 .63 309.35 -5 .00 -6 .46 11.5927 - 6.12 - 2.11W*
t 1 2385 -1 .17 -3-78 3.8420 -6 .3 0 -6 .56 311.52 -4 .75 - 6.10 11.7162 -5 .80 -1 .98
U 1 2865 -1 .48 -4 .60 3.9330 -6 .65 -6 .56 323.52 -4 .80 -5 .93 11.9902 -6.55 -2 .18

J 1.3120 -1.49 -4,54 3.9667 -5 .65 -6.71 325,85 -4 .80 -5 .89 12.0902 -5 .20 -1 .72

j 1 4160 -1 .06 -2 .99 3.9642 - 6.20 -6 .26 334.85 -3 .90 -4 .66 12.0925 -2 .65 - 0.88
A 1 3965 - 1.20 -3.44 3.9172 -6 .55 -6 .69 333.62 -4.05 -4 .85 11.9750 -2.05 - 0.68
s 1 4070 -1. 14 -3.24 3.7602 -6 .30 -6 .70 304.71 -3 .65 -4 .79 11.4903 -2 .45 -0 .85
n 1 4451 -1 .23 -3 ,40 3.7734 -5 .95 -6.31 304.94 -2 ,75 -3.61 11.4958 -3.85 “ 1.34
fu 1 4904 -1 18 -3 .17 3.7446 -6.41 -6.41 301.06 -2 .60 -3 .45 11.4202 -5 .05 •  1.77

D 1.4455-f -1.29+ -3.57+ 3.5299+- -5.85+ -6.63+ 289.39+ -3.40+ -4,70+ 10.8485+ 4.62+ 1.70+

1963 D

1984

1985

Ita lia n  l i r e

Spot

AJ(3P
2.397.3

2,406.1+
2.408.8
2.324.4
2.343.6 
2,339-7
2.320.7

2,326 4
2.340.2
2.354.3
2.291.1
2.303.1 
2,238 4

2.203.6
2.248.9
2.426.2
2.460.9
2.508.0
2.530.2

2.662.1 
2,626 1
2.543.9
2.547.7 
2,553.0 
2.412.5

3 months forwarcK l )

( l i r e )

AJGO
47.00

46. 12
52. 12
47. 25
39.
33. 25
33. 87

16. 12
21.37
29. 75
25. 37
27. 37
24. 81

13. 25
6 . 75

10 25
3 40
2 60
7 72

9 65
8 20

11 22
12 30
14 25
30 25+

percent

AJGR
7.84

7.67
8.65 
8.13
6.66
5.68
5.84

Aust'^ian s c h i l l in g

Spot

AJHH
27.92

27.82
27.27
26.25
26.70
26.60
26.42

25.60 
26.57 
26.55 
25.97 
26.17
25.65

25. 12 
25.45
26.65
26.92 
27.67 
28.03

27.87
27.44
26.49 
26.48 
26.28 
24.881

3 months fo rw a rd ( l)

(groschen) percent

AJHl
■23.0

-25.0
- 20.0
- 20.0
-27.0
-25.C
-15.0

-35. C 
-25.0 
- 21.0 
-19 .0  
- 11.0 
-16 .0

-33 .0
-42 .0
-40 .0
-39 .0
-40 .0
-40 .0

-34 .0  
-40 .0  
-40 .0  
-3 7 .0  
-32 .9  
-30. Ot

AJHJ
•3.30

•3.59
•2.93
•3.05
•4.04
•3.76
•2.27

-5 .25
-6 .60
- 6.00
-5 .78
-5 .78
-5.71

-4 .88
-5 .83
-6.04
-5 .59
-5.01
-4.82-t

B e lg ian  franc  
(com m ercial)

Soot

3 months fo rw a rd ( l)

(centim es) percent

AJQG AJGH AJGl
80.70 35 1.73

80.70 45 2.23
79.22 90 4.54
76.55 75 3.92
77.40 55 2 . 8^
77.20 77 2.33
76.75 45 2.34

76.60 -10 -0 .52
76. 17 10 0.52
76.80 5 0.26
74.60 5 0.27
74.90 20 1.07
73.17 15 0.82

71.55 -25 -1 .40
72.67 -45 -2.48
76.30 -45 -2 .36
77.37 -55 -2.84
79.15 -70 -3.54
79.88 -70 -3.51

80.07 -35 -1.75
73.22 -30 -1.51
76.40 -40 -2.09
76.49 -50 -2.61
76.24 -55 - 2.88
72.40+ -35+ -1.93+-

Canadian d o lla r

3 months fo rw a rd d )

Spot (cen ts ) percent

AJGO 
1.8070

1.7525 
1.8670 
1.8402 
1.7912 
1.7945 
1,7877

1.7192 
1.6987 
1.6332 
1.6020 
1.5935 
1.5305

1.4997
1.4997 
1.6825 
1.6920 
1,7685 
1.7830

1.9165 
1.9062 
1.9272 
1.9750 
2.0591
2 .0208-I-

ajge
0.30

0.30
0.55
0.80
0.95
1.00
1.30

0.40 
0.75 
0.70 
0.50 
0.50 
0.15

-0 .90
-0 .80
-0.95
-1 .00
-1.15
-1 .20

-0.85
-1 .05
- 1.10
-1 .35
-1 .15
-1.20i-

AJGF0.66

2.40 
2.13 
2.25 
2.36 
2.60 
2.69

k* ;

I

I of

Source: Bank o f England
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continued

End month rates and forward margins against sterling

Danish Kroner

Spot

3 months fo rw a rd ( l)

(ore) percent

I r is h  pound

Spot

3 months fo rw ardM )

(pence) percent

Netherlands g u ild e r

Spot

3 months fo rw a rd (1)

(cen ts) percent

Norwegian Kroner

b

percentage p ^ . j

Spot

3 months fo rw ard(i)

(ore) percent

1983 D
AJHE

14.317
AJHF
3.00

AJH6
0.84

AJHN
1.2750

AJHO
1.45

AJHP
4.55

AJGS
4.4417

AJGT
-3.45

AJGU
-3.11

AJf«
11.1367

AJHC
10.30

AJK)
3.70

1984 J
F
M
A
M
J

14.324
14.191
13.718
13.938
13.916
13.811

3.05 
4.40 
2.85 
5.25 
2.10 
5.55

0.85
1.24
0.83
1.51
0.60
1.61

1.2777 
1.2582 
1.2200 
1.2382 
1.2347 
1.2335

0.60
1.00
1.00
1.20
0.75
0.85

1.88 
3.18 
3.28 
3.88 
2.43 
2.76

4.4492 
4.3747 
4.2147 
4.2777 
4.2690 
4.2515

-3 .60
-3.27
-2.77
-3 .00
-3.72
-3.37

-3.24
-2.99
-2.63
- 2.81
-3.49
-3.37

11.0527 
11.1557 
10.8202 
10.8017 
10.7800 
10.8325

9-95 
11.25 
10-75 
12.12 
11.70 
8.40

3.60 
4.03 
3.97 
4.49 
4,34 
3.10

J
A
S
0
N
D

13.853
13.756
13.719
13.360
13.428
13.059

4.25 
1.90 
0.05 
1.75 
6.00 

-3.15

1.23
0.55
1.46
0.52
1.79
0.96

1.2320 
1.2240 
1.2217 
1 1957 
1.2000 
1.1697

0.35
0.75
0,70
0.80
1.55
1.40

1.14
2,45 
2.29 
2.68 
5. 17 
4.79

4.2820 
4.2637 
4.2737 
4.1640 
4.2060 
4,1255

- 6.12 
-4.47 
-4.57 
-4.62 
-3.82 
-4.07

-5.72 
-4.19 
-4.28 
-4.44 
-3.63 
-3.95

10.9140
10.8615
10.9132
10.7285
10.7525
10.5320

10.50 
2.45 
7.40 
7.15 
2.95
7.50

0.38
2.45
2.71
2.67
1.10
2.84

1985 J
F
M
A
M
J

12.758 
12.936 
13.573 
13.825 
14.151 
14.232

-4 .30
-10.75
-12.60
-10.30
-12.35
- 10.00

1.35
3.32

-3.71
-2.98
-3.49
-2.81

1.1505 
1.1646 
1.2195 
1.2285 
1.2545 
1.2677

0.55 
0 . 10 
0.10 

-0.25 
-0.15 
-0 .50

1.91
0.34
0.33

-0.81
-0.48
-1 .58

4.0445 
4.0927 
4.2835 
4.3432 
4.4267 
4.4667

- 6.12 
-6.65 
-6-45 
-5.85 
-6.05 
- 6 . 15

-6.05
-6 .50
- 6.02
-5.39
-5.47
-5.51

10.3427
10.3602
10.9655
11.0382
11.3597
11.4832

-0.50
3.20

-1.40
1.25
0.70
0.70

1.93
1.23

-0.51
0.45
0.25
0.24

J
A
S
0
N
D

14.277
14.237
13.697
13.690
13.572
12.908+

-7 .80
- 11.00
- 10.20
-9 .20
-8.05

-10.45+

-2. 19 
-3.09 
-2.98 
-2.69 
-2.37 
-3.24+

1.2665 
1.2598 
1.2187 
1.2195 
1.2112 
1.1587+

-0.50
-0.45
-0.35
-0.45
-0.95

-1.58 
-1.43 
-1.15 
-1 .48  
-3. 14

4.4527 
4,4083 
4.2431 
4.2554 
4,2114
3.98094

-5.45 
- 6.10 
-5.7C 
-5 .40  
-6.55 
-5.78+

-4.90 
-5.53 
-5.37 
-5.08 
- 6.22 
-5.78+

11.6147
11.5002
11.2145
11.3332
11.2860
10.9352+

3.90 
2.75 
3.10
2.85
2.85 
2.75+

1.34
0.96
1.11
1.01
1.01
l.oot

1983 D

1984

1985

Spanish peseta Swedish Kronor

3 months fo rw a rd ( l)

Spot (peseta) percent

AJHK
226.95

223.02 
222.62 
214.40 
213. 10 
212.82 
213.75

214.20
215.87
211.57
207.07
207.82
201.02

198.02 
200.32 
212.10
215.25
222.82 
227.22

231.80
230.07
230.25 
231.43 
231.46 
221.59f

AJHL
5.50

5.90 
5.20
3.85 
4.35 
5.80
2.85

1.15
2.00
1.90
1.50
1.50 
1.60

0.35 
•0.35 
0. 15 
0.70 
0.70
1.85

6.90
9.50 
1.45 
1.05
2.50 
1.95i

AJHM
9.69

10.58
9.34
7. 18
8 . 16

10.90 
5.33

2. 15
3.70 
3.59
2.90 
2.89 
3.18

7.07
6.99
0.28
1.30
1.26
3.26

11.91
16.52
2.52 
1.81 
4.32 
3.52+

1. Forward margins: fo re ig n  currency at a premium-/discount
s te r l in g  a t a discount-Zprem ium*.

Spot

AJ6Y
11.6160

11.4860 
11.5627 
11.1265
11. 1447 
11. 1940 
11.0970

10.9995
10.8882
10.6995
10.5292
10.6020
10.4075

10.2060 
10.2247 
11.0147 
11. 1432 
11.3725 
11.4637

11.7315 
11.6154 
11.3299 
11.3549 
11.3755 
10.9858+

3 months fo rw a rd ( i)

(ore)

AJGZ
6.90

5.05 
4.85 
5. 15 
6.25 
3.60 

10.40

3-10 
0.30 
1.50
3.25 

10.65 
11.00

11.30 
9.40 
3. 10
8.25 
4.70 
l.9 0 f

percent

AJHA
2.38

3.85
3.24
1.09
2.91
1.65
0.69+

Swiss franc

Spot

AJGJ 
3.1652

3. 1517 
3.2315 
3.1017 
3.1390 
3.1322 
3.1605

3.2257 
3.1502 
3. 1247 
3.0410 
3.0672 
3.0137

3.0225
3.0902
3.2110
3.2220
3.3107
3.3267

3.2440 
3.2238 
3.0799 
3.0964 
3.1015 
2.9770f

3 months fo rw a rd (l)

(centimes) percent

AJ6K
-4.25

-4.50
-4.32
-3.97
-4.00
-4.37
-3.87

AJGl
-5.37

-5.07
- 6.00
-5.72
-5.80
-5.85
-5.75

-5.05 
-5.25 
-5.10 
-5.30 
-5.50 
-5.55+

•6.23
•6.51
•6.62
■6.85
7.09
7.46+

Source: BanK o f England
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Interest rate differentials and exchange rates
Last working day

1981
1982
1983
1984
1985

1981 D

1982 J

1983

1984

1985

In te re s t ra te  d i f fe r e n t ia ls Excnange ra tes  against

Interest 
on US 
Treasury 
b i l l s  
(3 months)

Interest 
on 
US S
deposits  
in  London 
(3 months)

Local
a u th o r ity In te r-bank
temporary s te r l  mg
loans on depos its  on

E u ro -d o lla r  depos its  
in  London

Percent per annum

AJIA
12.27
8.52
9.66 
8.00 
7.11+

12.27

13.50
13.52 
14.86
13.53 
12.64
14.05

11.328.66 
8.08 
8.37 
8.81
8.52

8.58
8.40
9.27
8.67
9.22
9.52

9.64
10.06 
9.43
9.23
9.55 
9.66

9.56 
9.51 

10 . 10 
10.08
10.09
10.23

10.74
11.10 
10.60
9.53 
8.73 8.00

AJIB AJID AJIE
13.75 0.60 0.49
9.25 0.13 0.26
9.87 0.10 0.19
8.62 0.29 0.20
7.97+ 0.08+ 0.40+

13.75 0.60 0.49

14.62 0. 17 0.17
15.00 0.31 0.37
15.47 0.22 0.22
14.87 0.07 0.26
14.44 0.27 0.40
15.66 0.25 0.31

13.00 0.26 0.32
11.56 -0 .1 0 0.18
11.50 0.13 0. 13
10.00 -0.01 0.24
9.87 0.13 0.32
9.25 0.13 0.26

9.44 -0 . 17 0.12
8.75 -0 .1 6 0.09
9.69 0.22 0.25
8.94 -0 .05 0.08
9.56 -0 .08 0.01
9,69 0.03 0.16

10.19 -0 .0 3 0. 13
10.25 0.22
9.53 0.04 0.13
9.84 0.13 -0 .02
9.81 0.07 0.10
9.87 0. 10 0,19

9.69 0.12 0.16
10.12 0.17 0.20
10.75 -0 .05 0.05
10.97 0. 16 0.16
11.72 -0 . 17 0.18
12.19 0.08 0.08

11.87 0.11 0.17
11.94 0.09 0,12
11.44 0.05 0.08
10.00 0.23 0.23
9.19 0.26 0.17
8.62 0.29 0.20

8.56
9.50
9.06 
8.69
7.75
7.75

8.19
8.06 
8.12 
8.00
8.19 
7.97+

0.34 
0.19 
0.13 
0. 15 
0.15 
0.21

-0 .0 5

0.08 
0.10 
0.14 
0.08+

0.28 
0.29 
0.09 
0.19 
0. 18 
0.24

0.19 
0.16 
0.20 
0.19 
0.17 
0.40+

London
go ld  p r ic e  
per f in e  02. 
(p.m. f ix in g )

US $

AJIF
400.00
448.00
381.50 
308.30 
327,00+

400.00

387.00 
362.60
320.00
361.25
325.25
317.50

342.90
411.25
397.00
423.25
436.00
448.00

499.50
408.50
414.75
429.25
437.50
416.00

422.00
414.25
405.00
382.00
405.00
381.50

373.75
394.25
388.50 
375.80

■ 384.25 
373.05

342.35
348.25 
343 75
333.50
329.00
308.30

306.65
287.75
329.25
321.35
814.00
317.75

327.50
333.25
325.75 
325.10
325.30 
327.oo f

Specia l Drawing R ights of

£ sterling US $

AJIG 
0.6100 
0.6833 
0.7217 
0.8476 
0.7618+

0.6100

0.6094
0.6206
0.6247
0.6316
0.6276
0.6283

0.6276 
0.6295 
0.6335 
0.6349 
0.6697 
0.6833

0.7096
0.7166
0.7293
0.6927
0.6697
0.6981

0.6941
0.6995
0.7066
0.7084
0.7173
0.7217

0.7368
0.7120
0.7377
0.7498
0.7526
0.7623

0.7759 
0.7756 
0.8005 
0.8183 
0.8249 
0.8476

0.8647
0.8802
0.7975
0.7966
0.7797
0.7708

0.7261
0.7378
0.7562
0.7425
0.7404
0.7618+

AJIH
1.1640
1.1031 
1.0469 
0.9802
1.0958+

1.1640

1.1478 
1.1269 
1.1131 
1.1297 
1.1241 
1.0922

1.0921 
1.0831 
1.0723 
1.0624 
1.0795
1.1031

1.0864 
1.0899 
1.0787 
1.0816 
1.0773 
1.0684

1.0556 
1.0446 
1.0568
1.0593 
1.0506 
1.0469

1.0341 
1.0601 
1.0642 
1.0471 
1.0452 
1.0312

1.0133
1.0170
0.9990
0.9962
0.9918
0.9802

0.9750
0.9594
0.9913
0,9912
0.9929
0.9983

1.0374
1.0366
1.0594 
1.0716 
r ,0 9 i i
1.0958+

European
currency
unit

£ S t e r l i n g

European
currency
unit

US $

AJIN 
0.5677 
0.6003 
0.5706 
0.6098 
0.6153+

0.5677

0.5620
0.5594
0.5583
0.5703
0.5682
0.5521

0.5532
0.5495
0.5498 
0.5478 
0.5783 
0.6003

0.6124 
0.6200 
0.6247 
0.5899 
0.5632 
0.5834

0.5668
0.5646
0.5748
0.5747
0.5728
0.5706

0.5710
0.5777
0.5976
0.5897
0.5921
0.5939

0.5920 
0.5915 
0.5927 
0.6041 
0,6013 
0,6098

0.6226
0.6128
0.5840
0.5825
0.5718
0.5677

0.5620
0.5711
0.5895
0.5857
0.5906
0.6153+

A JII
1.1797 
0,9677 
0.8274
0.7089
0.887&+

1.1797

1.0593 
1.0170 
0.9952 
1.0219 
1.0179 
0.9598

0.9615
0.9435
0.9306 
0.9178 
0.9339
0.9677

0.9379
0.9441
0.9238 
0.9210 
0.9060 
0.8918

0.8622 
0.8426 
0.8594 
0.8590 
0.8384 
0.8274

0.8012 
0.8604 
0.8598 
0.8291 
0.8189 
0.8039

0.7733 
0.7749 
0.7389 
0.7357 
0,7218 
0.7089

0.7036
0.6674
0.7229
0.7230
0.7265
0.7349

0.8014 
0.8004 
0.8262 
0.8457 
0.8771 
0.8879+

Source: BanK of England
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13% Treasury stock 2000 15% Treasury stock 1985 13.25% Exctieouer stock 1987 6.5% Funding loan 1985-87
Redemption y ie ld s

Net
p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

£ % per annum

P rices iand y ie ld s
AJKA AJKB AJKC

1982 M 95.6 13.67 13.49
J 95.0 13.75 13.87

J 100.4 12.93 12.89
A 109.9 11.66 11.42
s 111.0 11.52 11.21
0 118.8 10.61 10.14
N 109.8 11.67 11.28
D 112,8 11.23 11.00

1983 J 106.6 12.02 11.86
F 110.5 11.54 11.27
M 113.5 11.21 10.86
A 115.7 10.95 10.51
M 117.8 10.70 10. 18
J 116.7 10.79 10.49

J 110.7 11.54 11.31
A 112.3 11.34 11.04
s 116.0 10.90 10,48
0 116.7 10.81 10.34
N 118.5 10.60 10.05
D 118.6 10.59 10.25

1984 J 117.3 10.74 10.38
F 116.8 10.79 10.40
M 118.5 10.58 10.10
A 116.2 10.85 10.37
M 110.1 11.59 11.17
J 110.0+ 11.61 11.42

J 106.8 12.03 11.86
A 114.8 11.23 10.89s 115.3 10.94 10.50
0 114.5 11.02 10.56
N 117.0 10.72 10.16
D 114.3 11.06 10.77

1985 J 111.0 11.47 11.21
F 110.5 11.53 11.23
U 114.2 11.05 10.62
A 113.9 11.09 10.63
M 113.6 11. 12 10.60
J 114. 1 11.06 10.76

J 117.3 10.65 10.25
A 117. 1 10.68 10.22s 118.2 10.54 10.01
0 117.9 10.56 10.00
N 117.3 10.63 10.02
D 116.0 10.80+ 10.45+

Nominal amount outstand ing  at end of year:
AJJA

1984 1,767
1985 1,767+

£ m il l io n
AJJB

1.000

i ’ :]

Redemption y ie ld s

135

103.3 
101.9 
102 4 
102.6
102.4 
102 4

103-4
103.3
103.0 
102.6
102.1 
101.7

AJX
1.250
1.2501

Redemption y ie ld s

Net
p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ic e

£ % per annum £

AJKD AJKE AJKF AJKG
103.6 13.35 12.10 98.7
102.8 13.66 12.28 98.7

106.3 12.05 11.19 103.8
108.8 10.86 9.37 107.8
108.5 10.83 9.12 107.8
111.1 9,45 6.99 110.7
107.5 11.04 8.87 106.3
107.4 10.95 8.40 107.3

106.6 11.33 10.21 105.3
109.9 10.99 9.49 105.8
106.8 10.87 9.07 105.2
107.1 10.55 8.27 106.3
106.8 10.57 7.97 106 4
106.4 10.65 7.72 106.4

105.1 11.28 10.15 104.1
105.1 10.98 9.42 104.0
105.8 10.34 8.10 105.9
105.7 10.11 7.36 106.0
105.4 10.10 6,85 106,1
105.2 9.96 6.03 106.6

105.4 9.55 7.82 106.2
105.0 9.56 9.52 106.2
104.8 9.20 9.14 107.4
104 4 9. 16 9.08 106.8
103.3 10.09 9.97 103.3
103.0 9.93 9.79 103.5

101.9 11.46 11.46 101.2
102.0 10.34 10.34 103-3+
101.8 10.03 10.03 103.4
101.3 10,41 10.41 103.7
101.1 9.51 9.51 105 4
100.6 9.68 9.68 104.4

Redemption yields

Gross
y ie ld

Grossed-up Net 
net y ie ld  p ric e

% per annum

AJKH
13.62
13.63

12,09
10.93
10.90
10.04
11.28
10.96

11.55
11.30
11.41
10.93
11.03
11.02

11.76
11.68
11.02
10.93
10.85
10.67

10.75 
10.69 
10.12 
10.30 
11,73 
11.61

12.63
11.61
11.46
11.28
10.30
10.80

11,44 
12.10 
11.73
11.54
11.59
11.52

10.68
10.60
10.66
10.83
11.18
11.54+

AJKI 
13.19 
13.85

11.69 
10.05 
9.90 
8.63 

10.12 
10.30

10.97
10.51
10.52
9.71
9.71 

10.41

11.22
10.97
9.91
9.63
9.35
9.86

9.85
9.60
8.63
8.69

10.38
11. 17

12.36
10.73
10.33
9.86
8.23

10.06

10.72
11.38
10.54
10.00
9.65

11.09

9.65 
9.13 
8.84
8.66 
8.54

11.20+

Gross
y ie ld

Sf'osseoTj 
net yieiQ

AJKJ
80.5
81.8

86.9
89.6
91.0
93.5
92.5
93.1

90.8
91.0
90.0 
89.6 
89.5
89.8

88.5 
88.3 
89.0 
89.9
90.6
91.7

87.3 
89.0
90.4
90.5
92.6 
91.5

10.53
10.89

93.8 
94.3
94.8 
95.2
94.9 
94.7+

10.44
10.31
10,21
10.05
10.52
10.90+

AJJB
559
559+

Source: Bank of England

% per annum

AJKK
11.84 13.67
11.51 13.17

10.03 11.1)
9.28 10.03
6.94 9-89
8.26 8.90
8.57 9.27
8.43 9.00

9.18 9.95
9.14 9.84
9.51 10,69
9.69 10.66
9.78 10.92
9.92 11.05

10.26 11.43
10.40 11.54
10.27 11.75
9.98 11.29
9.80 10.95
9.47 10,42

9.39 10.23
9.77 10.67
9.87 11.24

10.02 11.37
11.33 13.09
11,45 13.14

12.04 13.86
11.41 12 86
10.87 12 66
10.96 12.69
10.03 11.29
10.73 12.14

11.40 12.96
11 78 13.36
11.24 13.23
10.95 10.71

11.97
12.34

11.57 
11.19 
11.85 
11 48 
11.94 
12.29+

U
J

J
A
S
c
N
0

J
F
U
A
U
J

hnat aicu

y
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Ajcr

IZ.W
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1C.B7
10.96
10.03
10.73

11.40 
r  7g 
n.24
IC.K 
lO.M 
10.8S

10.44
10.31
10.21
1C.C6
10.52
10.90̂

British government securities

continued

3X British Transport stocK 1978-88 13X Treasury stock 1990 9X Treasury loan 1994 13.25X Treasury loan 1997

Redemption yields Redemption y ie ld s Redemption y ie ld s Redemption y ie ld s

Net
price

Gross
yield

Grossed-Up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

X per annum X per annum X per annum X per annum

1 r
Prices and y ie lds

A.tKM AJKN AJKO AJKP AJKO AJKR AJKS AJKT AJKU AJKV AJKW AJKX
1 V 1 1982 u 66.2 10.69 13.66 95.0 14.08 13.95 74.5 13.22 14. 12 96.5 13.80 13.62
1 ^
1 ^ m

J 67.9 10.30 13.10 94.5 14.21 14.57 73.6 13.42 14.31 95.8 13.92 14.07

1 72 7 9.06 11.36 100.1 12.96 12.91 78.0 12.55 13.22 101.2 13.05 13.00
1 N J

A 74 2 8.73 10.88 106.2 11.70 11.25 85.1 11.26 11.62 110.0 11,77 11.47
: \ 
t

M
c 74 9 8.62 10.71 105.1 11.91 11.44 87.3 10.89 n .  14 111.3 11.60 11.22

i c O
n 78 7 7.70 9.42 111.6 10.63 9.74 94.6 9.66 9.83 118.8 10.64 10.05

: 4, % u
ij 75 5 8.62 10.82 105.3 11.84 11.17 88.7 10.69 11.08 110.0 11.76 11.30b

I D 78.6 7.88 9.78 107.2 11.39 10.99 90.7 10.38 10.64 112.8 11.24 10.93

3 1983 1 78 1 8.07 10.01 104.4 12.04 11.74 85.1 11.31 11.73 107.9 12,06 11.85
i

vl
c 79 8 7.69 9.47 105.4 11.82 11.38 87.3 10.94 11.25 110.6 11.68 11.35
r

u 79 4 7.75 9.53 106.4 11.60 11.02 88.9 10.62 10.82 112.7 11.36 10.92
£
t

M
A 79 0 8.06 9.92 106.7 11.51 10.81 90.6 10.42 10.78 115.3 11.05 10.50

2
Ir

M
ftj 77 8 8.34 10.45 107.4 11.37 10.55 91.6 10.31 10.61 116.4 10.85 10.23

5
W
j

f t 9 \t
1 1 . z 8.62 10.82 106.7 11.50 11. 14 90.7 10.40 10.68 115.1 10.97 10.61

r. 1 76 6 8.98 11.30 104.0 12.07 11.77 86.1 11. 18 11.60 110.4 11.69 11.41
\
L;

y}
A 77 0 8 96 11.24 104.5 11.95 11.54 86.5 11.12 11.47 111.3 11.55 11.19

t

M

C 77 4 8 94 n .  18 107.4 11.30 10.60 90.4 10.46 10.62 114.8 11.08 10.57
c

X n 78 0 8 86 11.04 108.3 • 11.08 10.23 90.8 10.43 10.81 115.1 11.03 10.46
w
3

u
ij 79 9 8 36 10.51 109.0 10.92 9.93 92.0 10.22 10.51 117,4 10.73 10.00

e

ri

D 81.1 8.10 10.11 108.6 11.00 10.46 90.9 10.40 10.69 116.7 10.83 10.42

C 1984 J
r

81.6 
RO 5

8.02 
8 46

9.98
10.56

107.3
108.2

11.27
11.06

10.73
10.37

90.4
90.2

10.50
10.54

10.76
10.77

115.4
115.4

10.99
10.98

10.56
10.50
F A  F A

•

li
g

r

»
ft

79.6 8.86 
Q 19

11.08 
11 51

10S.4
107.9

10.74
11.06

9.86 
10-17

90.6
89.8

10.48
10.63

10.64
11.07

117. 1 
114.9

10. 74 
11.03

10. 16 
10.45

j

i
U%

M

M
J

/ Q . w

77.0
79.4

9.99 
9.29

12.81
11.80

103.2
103.9

12. 18 
11.99

11.50
11.74

84.9
84.6

11.50
11.57

12.11 
12.15

108.9
108.9

11.85
11.85

11.36
11.64

s

s

5
s

%
u

J
A
s

0
K

D

77.5 
77.7+
78.0
78.1
81.6 
81.8

10.09
10.18
10.20
10.32
9.17
9.18

12.88
12.97
12.97 
13.10 
11.68 
11.66

100.1 
106.3+
105.4
105.8
108.4
106.8

12.96
n .8 3
11.56
11.45
10-78
11.18

12.90
11.32
10.88
10.64
9.64

10.68

81.7
88.8+
87.6
87.7 
90.2
88.4

12.15 
11.33
11.05
11.06 
10.61 
10.95

12.82
11.74
11.36
11.62
11.01
11.38

104.9
112.8+
113.4 
112.7
115.5 
113.2

12.45
11.52
11.20
11.28
10.90
11.22

12.29 
11.12 
10.69 
10.74 
10.22 
10.87

31

1
c

r

31

1985 J
F

A
k<

J

81.3
81 4
82.9
83.4
85.4 
85.8

9.55 
9.64 
9.22 
9.15 
8,50 
8.45

12.15 
12.25 
11.60 
11.48 
10.77 
10.66

105.4 
104.1
105.4 
106 1
106.3
106.4

11.53
11.86
I 1.47 
11.28 
11.19
I I  . 1A

11.04
11.37 
10.73
10.37 
11.18 
10.61

86.6 
86-4 
87.7 
88.0 
88.1 
88.6

11.31
11.34
11.11
11.05
11.06 
10.96

11.80
11.78
11.44
11.63
11.58
11.41

109.9
109.2
112.7 
112.6
112.8 
113.1

11.69
11.78
11.27
11.28 
11.24 
11.19

11.38
11.43
10.75
10.72
10.60
10.82

f#

i;%

g

l i

S

J
A
S
0
N
0

86.2
86.1
86.6
87.2
87.5
87.6

8.42
8.66
8.55
8.45
8.51
8.61+

10.59
10.86
10.67
10.48
10.80
i o . 9 c n

107.8
108.5
108.5 
108.3
107.5 
106.0

10.72
10.49
10.45
10.47
10.67
11.11+

9.96
9.52
9.36 
9.26
9.36 

10.57+

90.9
91.3
92.1 
91.7
91.1
90.2

10.54 
10.48 
10.34 
10,43
10.55 
10.74+

10.84
10.70
10.48
10.86
10.96
11.14+

116.0 
116.1
117.3
116.4 
116.0 
114.6

10.18 
10.75 
10.57 
10.69 
10.73 
10.95+

10.27 
10. 17 
9.90 
9.99 
9.97 

10.51+

1-

i j -

B3fir of

Nominal amctunt outstanding a t eno o f year:
AJJE

19S4 1,302
1985 1.302+

£ m il l io n
AJJF
950 
950+

AJJG
900

1. 100+

AJJH 
1,500 
1.500+

Source: Bank o f England
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13.4 British government securities
continued

8X Treasury stock 2002-06 7.75/C Treasury stock 2012-15 Z.5% Consols 3.5Z War loan
2X Treasury moex 
linked 1996

Redemption yields Redemption yields

Net
price

Gross
y ie ld

Grossed-up 
net y ie ld

Net
price

Gross
y ie ld

Grossed-up 
net y ie ld

Net
price

Gross
f la t
y ie ld

Net
price

Gross
f la t
y ie ld

Net
price

Real 
gross 
reoemotiQfi 
yield

Z per annum X per annum X per annum X per annum
Prices and yields

^  per annul

1982

1983

1984

1985

AJKY
65.5

AJKZ
12.57

AJLA
13.01

AJLB
62.9

AJLC
12.45

AJLD
12.61

AJLE 
20.1

AJLF
12.44

AJLG
28.6

AJLH 
12 2*5

AJLl
QQ fi64.5 12.75 13.18 62.3 12.57 12.93 19.7 12.71 27.7 12.62 99.6

68.6 12.00 12.33 66.2 11.84 12.13 20.6 12.16 29.3 11 93 QQ 076.5 
78.2 
85,1 
78,8

10.74
10.51
9.59

10.42

10.94
10.85
9.79

10.70

73.5 
75.4 
81.9
75.6

10.68
10.40
9.56

10.38

10.89
10.57
9.66

10.50

22.7
22.8 
25.7 
23.4

11.00
10.91
9.73

10.70

32.1
32.6
35.9
32.8

10.90 
10.73 
9.61 

10 68

101.8 
101.3 
107.8 
in<̂  n80.9 10. 14 10.35 76.9 10.09 10.31 24.0 10.20 33.9

i W 4 VU
10.32

r . U
107.2

75.0 10.97 11.24 72.3 10.87 11.12 23.0 10.96 32.3 11 06 1 in Q77,8 10.57 10.77 75.0 10.46 10.67 23.3 10.93 33.8 10 64
1 lU. 0
1HQ Q80.4 10.21 10.53 77.8 10.05 10.21 24.1 10.24 34 1 10 m
IU9.9 
10Q Q81.6

83.9
Mm

9.98
9.73

10.24
9.93

79.6
81.5

9.86
9.63

9.98
9.71

24.7
24.8

10.13 
9.96

34.9
35.9

10.03 
9 76

tU9. 9
108.7
\(\A R84.3 9.71 9.88 82.8 9.46 9.65 25.4 9.83 36.4 9.76 102.3

78.8
■ A  Mm Mk

10.40 10.70 77.2 10. 17 10.38 23.9 10.56 34.4 10 36 QQ ^79.9 10.30 10.50 78.1 10.05 10.23 24.0 10.42 34 1 10 26 irv5 Q83.2
Mk Mk

9.90 10.10 81.0 9.68 9.81 25.0 10.00 35.0 9 8S t04 A82.9
84.6
Mm m Mk

9.90
9.68
m̂ Mm

10.20
9.88

80.8
82.6

9.71
9.49

9.82
9.56

24.8
25.4

10.13 
9.95

35.4
35.9

9.8S 
9 74

• .  A *

105.3
Ĉ\A 784.3 9.73 9.90 82.2 9.55 9.74 25.3 9.90 35.9 9 76

1  v H  •  f

105.1
84.6 9.83

Mk Mm Mm
10.00 81.9 9.58 9.76 25.3 9.87 35.7 9 80 104 ft83.1

Mm
9.86 10.03 81.2 9.67 9.84 25.0 10.00 35.5 9 85 10"̂  ft84.7

Mk Mm Mk
9.68 9.94 82.6 9.50 9.63 24.8 9.85 36.1 9 71

• vO.  O 
10ft Q82.8 9.92 10.18 80.8 9.71 9.83 24.3 10.02 35. 4 9 8S 106 f t77,7 10.63 10.95 76.0 10.35 10.48 23.3 10.47 33.1 10 56
1 iA/. O 
10ft 477.7 10.63 10.92 75.7 10.38 10,66 23.5 10.63 33.1 10.58
1 wo • ** 
102.8

75.2 11.00 11.31 73.5 10.70 10.97 23.0 10.89 32.4 10 79 QQ 479.9+ 10.24 10.60 79.3+ 10.02 10.22 24.0 10.33 34.9+ 10.31 IQO 081.7
Mk Mm mm

10.08 10.40 79.6 9.88 10.03 24.3 10.04 34.9 10.03 101 6+80.8 
Mk Mk

10.20 10.51 79.0 9.95 10.09 24.0 10.17 34.9 10.02 108 183.6 9.84 10.07 81.7 9.61 9.70 25.5 9.82 36.1 8 70
p  v W  «  P

IOC 4
81.3 10. 14 10.38 79.8 9.86 10.10 25.0 9.99 35.2 9.95 109.8
78.5
^̂k Mk ^̂k

10.54 10.80 76.7 10.27 10.51 24.0 10.43 33.7 10.39 110 378.5 10.54 10.78 76.6 10.28 10.50 23.9 10.46 33.8 10.36 110 881.1 
Mm Mm mm

10.18 10.53 79.0 9.96 10.13 24.0 10. 14 34.6 10.12
P i W  9  V

111380.3 10.29 10.62 78.0 10.09 10.25 24.0 10. 17 34.3 10.20 110 579.9 10.34 10.65 77.8 10.12 10.25 24.2 10.33 34.1 10.27 111480.3 10.29 10.56 78.9 9.98 10.23 24.4 10.25 34.3 10.20
e  9 9 9

111.4
82.7
Mm Mm

9.97 10. 17 80.7 9.75 9.96 25. 1 9.97 35 4 9.89 112 382.6 10.00 10,35 80.4 9.78 9.97 24.7 9.86 35.4 9.90 112 983>0 9.95 10.26 80.7 9.75 9.91 24.7 9.89 35.6 9.84 113.883.1
Mm Mm Mm

9.93 10.22 80.9 9.73 9.86 25.5 9.82 35.9 9.74 113.982.6 10.00 10.27 80.4 9.79 8.90 25.6 9.87 35.5 9.85 113.281.5 10.15+ 10.41+ 79.7 9.89+ 10.14+ 25.3+ 9.89+ 35.1 9.98+ 111.9

Nominal amount outstanding at end of year
AJJI

1984 600
1985 600|

£ mi 11 Ion
AJJJ

600
600+

AJJK
276
276+

AJJL
1,909
1,909+

AJJM
1,000
1,000+

Source- BanK of Englano

•fc *
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Ca>

British government securities

N

£

101.8
101.3
107.6 
105,0
107.2

110.3
109.5
109.5
106.7 
IOt.5 
1£E,3

icu.e
103.8
103.9 
105,3 
103 i  
103.8

994
100.0
lOl.frf
106.1
ice.<
iDS.g

5

!•

li

1981
1982
1983
1984
1985

1984

1985

Calculated gross redemption y ie lds  (1) 2.5X Consols (2)

Short-dated (5 years) Medium dated (lO  years) Long-dated (20 years) Net price Gross f l a t  y ie ld

Percent per annum £ Percent per annum

AJLV AJLW AJLX AJLY AJLZ
14.65 14.88 14.74 19.3 12.99
12.79 13.08 12.88 21.2 11.90
11.19 11.27 10.80 24.5 10.24
11.29 11.27 10.69 24.7 10.15
11.13+ 11.06+ 10.62+ 24.8+ 10.11+

10.75 10.77 10.28 25.5 9.83
10.67 10.86 10.42 25.5 9.93
10.36 10.67 10.23 25.3 9.83
10.54 10.88 10.40 25.3 9.93
11.48 11.53 10.93 24.6 10.29
11.88 11.81 11.15 23.8 10.48

12.68 12.36 11.67 23.1 10.88
11.99 11.69 10.98 24.2 10,42
11.85 11.49 10.78 24.2 10.27
11.62 11.32 10.69 24.7 10.17
10.79 10.85 10.32 25.6 9.88
10.88 10.98 10.46 25.0 9.94

11.53 11.56 10.96 24.5 10.26
11.85 11.72 11.06 24.3 10.44
11.72 11.51 10.90 24. 1 10.30
11.39 11.22 10.68 24.7 10. 14
11.43 11.37 10.88 24.4 10.38
11.23 11.10 10.70 24.2 10.28

10.99 10.82 10.44 25.0 10.04
10.70 10.70 10.37 25.6 9.90
10.64 10.65 10.39 25.1 9.92
10.48 10.53 10.22 25.4 9.88
10 63 10.70 10.37 25.5 9.92
10.97+ 10.83+ 10.45+ 25.2+ 9.89+

Source: Bank of England
Averages of wecyiesoays u n til February i960; from March i960 figures are the average of a l l  
observations (3 per week); from January 1982 figures are the average of working days 
Average of working days, cased on the mean of the middle open and middle closing prices each day. 
excluding gross accruec in te res t; tax is i^ o re o .

I O C  Certificates of tax deposit
 ̂ ^  ^  Rate of interest (gross) per cent at date of change

I

jafu ff Ef̂ iano

wnen applied 
1laD i1ity

in payment of a scheduled When applied  
1la P i1ity

in payment of a scheduled

Senes 6 
Deposits of 
£100.000 
and Over ( i )

Series 6 
Deposits
under E a rlie r  
£100,000 prospectuses

When
withdrawn 
fo r cash

Senes 6 
Deposits of 
£100.000 
and over { 1)

Series 6 
Deposits
under E arlie r  
£100,000 prospectuses

When
wlthdrav»h 
fo r cash

1984 Sep 10 11-11.25 10.25 10.75 7
Sep 12 11 10.25 10.75 7
Oct 8 10.75 10 10.5 7
Oct 16 10.5-10.75 10 10.5 7
Oct 23 10.5-11 10.25 10.5 7
Oct 29 10.75 10.25 10.5 7
Nov 5 10.5-10.75 10 10.5 7
Nov 11 10.25-10.5 9.75 10.25 7
Nov 19 10-10.25 9.5 10 7
Nov 26 9.75-10 9.5 10 7
Dec 18 9.75-10.25 9.5 10 7
Dec 24 9.75-10.25 9.5 10 7

1985 Jan 3 9.75-10.5 9.5 10.25 8
Jan 15 11.75-12 11 11.75 8
Jan 30 13.25-14.25 12.75 13.25 9
Feb 1 11.5-12.75 11 11.5 8
Feo 13 12-13.5 11.5 12 8
Feb 26 13-14.25 11.5 12 8
F«3 28 12.75-14 12 12.75 8
Mar 5 13-14 12 13 8
Mar 12 12.5-14 12 12.5 8
Mar 28 12.25-13.75 11,75 12.25 8
Mar 29 12-13.5 11.5 12 8
Apr 12 12-13.25 11.5 12 8
Apr 15 12-13 11.25 12 8
Apr 17 11.75-13 11 11.75 8
Apr 22 11.5-13 11 11.5 8

May 1 n . 75-13.0 11.5 11.75 8
May 9 12-12.75 11.75 12 8
May 14 12.25-12.75 11.75 12.25 8
Jun 4 12-12.75 11.5 12 8
Jun 11 12-12.75 11.5 12 8
Jun 19 12-12.5 11.5 12 8
Jun 20 n . 75-12.5 11.25 11.75 8
Jun 27 12-12.75 11.5 12 8

A

Ju1 12 11.75-12.5 11.25 11.75 8
Jul 15 11.50-12.25 11 11.5 8
Ju1 18 11.25-12 10.75 11.25 8
Jul 29 10.75-11.5 10.25 10.75 7,5
Aug 9 n . 0-11.5 10.5 11 7.5
Sep 12 n . 25-11.5 10.75 11.25 7.5
Sep 24 11.0-11.25 10.5 11 7.5
Oct 2 11.0-11.50 10.75 11 7.5
Nov 7 11.25-11.5 10.75 11.25 7.5
Nov 12 11.25-11.5 10,75 11.25 7.5
NOV 19 11,5-11.5 10.75 11.25 ?-5
Nov 29 11.25-11.5 10.75 11.25 7.5
Dec 12 11.5-11.75 10.75 11.5 7.5

1986 Jan 7 11.5-11.75 10.75 11.5 7.5

i \

1 Rate depends on length of time fo r which deposits held.
Source; Board of Inland Revenue
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Company security prices and yields
Average for period (1)

1S83

1984

1S85

J
A
s
0
N
D

J
F
M
A
M
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

Financial Times-Actuaries share indices; 10 A orll 1962=100

Ordinary shares

Al 1-Share index Financial group Industria l (500 shar

Price
index High Low

Dividend
y ie ld

Price
index

Dividend
y ie ld

Price
index

Dividend
y ie ld

AJMA AJNW AJNX AJMD AJME AJMF AJMG AJMH
1981 307.96 338.64 265.85 5.89 253.24 5.72 322.16 5.96
1982 342.24 389.24 306.22 5.70 254.44 6.56 372.48 5.47
1983 434.70 470.50 383.25 4.81 321.95 5.78 471.23 4.60
1984 516.67 592.94+ 464.84 4.62 386.70 5.48 560.52 4.46
1385 631.95+ 702.06 581,88+ 4.47+ 475.31+ 5-02+ 692.02+ 4.38+

AJMB AJMC
1382 J 330.27 340.98 319.78 5.93 246.13 6.80 361.72 5.67

329,49 
336.10 
356.91 
373.12 
383.36 
379.40

391.36
404.79
412.48
433.22 
426.87
448.23

443.51
455.84
448.56
435.02
451.61
464.97

491.58 
490,90 
515.191 
524.25 
514. 12 
492.61

476.07
507.27
524.38
532.53
553.28 
577.82

604.83
614,51
622.08
619.73
635.44
621.04

599.88 
626.83 
633.18 
647,36 
684.04 
674.53

341.59 
345,94 
364.37 
386.82 
389.24 
385.34

398.27 
413.08 
421.13 
441.52 
437.77 
460.81

455.22 
465.74 
454.25 
445.39 
461.87 
470.50

504.73 
500.51 
531.00 
534.83 
536.26i 
505.70

497.94
520.47
536.48 
543 48 
563.20
592.94

627.28
622.89 
630.16
628.89 
642.98 
644.2’

607.21 
646-26 
646.82 
670.64 
702.06 
688.02

320.31
325.64
347.92
355.82
370.72
370.73

383.25 
396.17 
402.31 
412.09
417.74
432.25

431.39 
440.14 
442.25 
426.58 
438.24
459.51

470.03
481.26
496.06
516.20
482.21 
481,45

464.84
478.79 
512.34 
515.94+ 
546-10 
564.55

581.88
606.89 
605.82 
612.14 
626.60 
595,86

591.23
612.66
618.68
629.29
671.62
662.51

6.00
5.90
5.58
5.37
5.22
5.30

5.14 
4.98 
4.92 
4.73 
4.84 
4.65

4.74 
4.63 
4.76 
4.93
4.75 
4.66

4.43 
4 46 
4.36
4.40
4.57
4.80

5.03
4.82
4.75
4,72
4.55
4,51

4.35 
4.30 
4.34 
4.52 
4 45 
4.60

4.76
4.56
4.56 
4.50 
4.28 
4.39+

246 47 
247.72 
252.36 
260.33 
263.86 
266.43

278.86
299.20
310.41
319.93
315.99
328.51

327.61 
332.49 
316.28 
320.19 
346.37 
367.51

385.02 
381.49 
384 49 
389.46 
372.43 
360.22

367.32 
383.17 
387.9? 
396.60 
407.15 
425.05

441.02 
448 41 
456.57 
452.97 
470,78 
469-81

465.35
481.60
476.57
497.88
528,82
513.93+

6.90
6.96
6.89
6.72
6.61
6.60

6.33
5.91
5.78
5,77
5.89
5.68

5.71 
5.70 
5 79 
5.99 
5.55 
5.26

5,05 
5.13 
5.22 
5.31 
5.71 
5.93

5.84 
5.69 
5,72 
5.56 
5 41 
5.18

5.00 
4.86 
4.95 
5 44 
5.30 
5.33

5.20
4.97
5.06
4.86
4.58
4.72+

360.08 
367.95 
394.85 
414.55 
427.59 
419.65

427.51
438.33
445.95
471.29
463.71
489.44

480.97
495.91
485.49
472.32
487.12
496.69

525.21 
524.96 
557.43 
568,56 
562.24 
538.18

513.99
549.64
570.80+
578.39
603.86
633.01

663.85 
671.87 
680.24 
679.94 
696.92 
679.04

652.84 
685.6? 
695.60 
709 14 
748.83 
740.30
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Earnings
y ie ld

AJMl 
14.68 
12.34 
10,12 
10.56 
10.38+

13.22

13.45
13.21
11.87
11.37
10.99
11.34

11.17
10.87
10.57
9.77
9.91
9.48

9.77
9.63
9.90

10.27
10.05
10.03

9.52 
9.67
9.53 
9-70 

1C.35 
11.03

11.72
11.21
11.22
11.26
10.84
10.64

10. 17 
10.08 
10.14 
10.44 
10.30 
10.69

11.18
10.64
10.50
10.34
9.65

10. 20+

Fixed interest securities

Preference stocks
DeOenture and 
loan stocks

Price
Index

Dividend
yield

Price
index

Reoemotioi
yield

AJMJ
63.93 
69.41 
79.04 
77.14 
79.31+

AJMK
15.28
14.46
12.50
12.75
12.39+

AJML 
77.33 
92.25 

103.37 
107.13 
110.25+

65.40 15.15 88.76 14.54

66.53 
69.36  
72.69 
72.21 
80.23 
88.11

14.92
14.22
13.49
12.70
12.37
12.96

90.70
95.72
99.33

103.62
105.53
100.47

14.21
13.3?
12,60
12.00
11.75
12.38

75. 44 
76.45 
78.99 
80.33 
80.82 
81.81

13.17 
12.99 
12.42 
12.24 
12.23 
12. 11

100.16 
99.95 

101.33 
103.54 
103.50 
104.49

12.60 
12.77 
12.45 
12.10 
12.13 
11.93

81.21
77.88
76.86
78.24
79.90
80.50

12.24
12.74
12.79
12.53
12.28
12.29

102.61 
102.04 
103.42 
104.62 
107,17 
107.59

12.18
12.31
12,08
11.90
11.62
11.56

80.97
82.04
79.81
77.35
74.61
76.34

12.24
12.02
12.31
12.70
12.59
12.93

108 46 
108-31 
109.18 
109.02 
106,12 
103-44

11.52
11.58
11.43
11.41
11.76
12.12

74.49
75.64
74.59
75.07
77.06
77.75

13.30 
13.15 
13.17 
13.10 
12.78 
12.68

101.80
105.38
106.64
107.31
109.89
109.98

12.96
12.33
12.03
11.84
11.48
11.55

76.90
75.68
76.65
77.36
78.08
79.23

12.87
13.00
12.80
12.69
12.59
12.42

107.08 
106.50 
108.12 
109.58 
108.23 
109.19

11.92
12.06
11.78
11.52
11.66
11.51

80.00
79.94
80-74
82.92
82.50
81.77+

12.35 
12.31 
12.15 
11.82 
11.81 
11.91+

111.25 
112.62 
112.72 
114, 18 
112.37 
111.13+

11.36
11.26
11.26
11.08
11.22
11.33+

Sources: Financial Times
In s titu te  of Actuaries 
Faculty of Actuaries
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 ̂ 0  y  Company security prices and yields
Average for period (1)

continued

1981
1982
1983 198̂ 
1985

Financial Times-Actuaries indices of industria l ordinary shares 
10 April 1962=100

Capital goods

Price index

AJMN
333.77
398.30
458,66
508.90
537.71+

390.74

Dividend
yie ld

AJMO 
4.87 
4.26  
3.80  
3.76  
4 . 12+

4.67

Consumer group

Price index

AJMW
265.68 
329.99 
429.56 
520.58 
674.26+

308.00

Dividend
y ie ld

AJMX
6.23
5.28
4.37
4.20
3.80f

5.67

Other groups

Price index

AJMY
222.05
260.46
362.59
463.66 
684.80f

257.66

Dividend
y ie ld

AJMZ
6.78
6.22
4.68
4.36
4.06+

6.47

Financial Times index of industria l 
ordinary snares 1 July 1935=100

Price index

AJMT 
518.53 
574.72 
692.62+ 
854.87 

1,004.64

569.98+

Dividend
y ie ld

AJMU
6.23
5.29
4.70
4,66
4.61+

5.49

Earnings
y ie ld

AJMV 
12.12 
10.82 
9.58 

10.76 
11.48+

11.45

I  I

15

1?

>S

86.75

9C-.70S72
93.33 

103-62 
1®,53 
100.47

IX, 16
K.K
101.33 
103.54 
103.50 
104.49

102.61
102.04
103.42
104.62
107.17
107.59

108 46 
1X.31
109.18 
109.02 
106.12 
103.44

101.60 
105.38 
106.64 
107.31 
109-89 
105.98

107.08
106.5C
106.12
109.58
106.23
109 19

111.25
112.62 
112.72
114.18
112.37,
i l l , i 3 t

.9

1983

1984

1985

398.61 
403.26 
425.25
437.65
444.87 
423.54

428.13
440.61 
452.81 
471.85 
465.44 
494.24

473.50 
474.43
454.42
435.73 
451.22
461.50

487.97
488.51 
519.38
519.74
505.88 
485.06

464.69 
500 45
516.98 
522.20 
546.51+
549.42

557.35
511.33 
548.90 
546 48
554.34 
524.68

492 97 
524 46 
520,00
536.66 
567.17 
568 19

4.21
4.17
3.96
3.89
3.83
4.83

4.02
3.89 
3.79
3.64
3.72
3.48

3.69
3.69 
3.87
4.06  
3.91
3.85

3.64 
3.66
3.48  
3-54
3.72
3.89

4. 14
3.90
3.86
3.86  
3.68  
3.78

3.84 
3.98  
3.95
4.06  
4.04 
4.30

311.58 
324.56
353.99
382.27
402.27
401.20

407.00 
418.11
417.00
433.44
422.23
433.99

425.31
437.52
431.05
426.24
445.75
457.08

482.50
477.05
512.29 
528.01+
520.31
496.64

476.81
511.26
526.66
542.20 
573.33 
599.86

628.32
626.52 
637.94
640.71
658.72 
659-14

638.99
671.65
690.72 
712. 18 
764.97
761.30

5.64
5.37 
4.94 
4.60 
4.35
4.38

3.77 
3.83
3.77
3.86 
3.80 
3.88

4.06
3.87
3.78 
3.75 
3.53 
3.65+

252.87
253.19 
264.39
269.83
280.37 
284.21

297.50
316.65
333.34 
345.43 
342.91 
363.56

376.34
394.34
383.20
379.86 
400.18
417.74

434.97 
430.59 
449 49
450.86 
449. 16 
433-74

419.30 
452 41
472.84
481.74
503.33 
585.54

648.96 
670.07 
678.68 
677 4S
708.38
682.24

650.95
682 42
692.47+
690.63
723.66
711.71

6.66
6.66
6,43
6.33
6,08
5.93

4.06
4.20
4.23
4.24 
4.33 
4.46

4,03 
3.91 
3.97 
4.01 
3.89  
4 07

559.67
561.12
580.62 
601.98 
618.73
592.81

608.44
646.51
659.54 
685.59 
690.24 
716.64

697.90
724.41 
704.31
693.54 
724.80 
759.47

810.58
814.63
866.42 
881,08
870.55
824.51

787.59
835.82
859.27 
865.15 
913.21
929.59

977.06
979.27
987.12 
968.96

1,003.78 
980.38

935 - 24
973.60 

1,002.83 
1,034.23 
1,099.30 
1.113.88

4.88
4.82
4.87
4.60
4.58
4.47

5.08
4.93
4.84
4.85 
4.67 
4.62

11,51
11.58
11.02
10.54
10.44 
10.81

10.50
10.34 
10,25
9.36
9.04
8.88

9.12
9.27
9.59
9.67
9,50
9.47

9. 16
9.48 
9.43 
9.93

10.44 
11.13

11.80
11.57
11.51 
11.66 
11.23 
11.73

11.15 
11.01 
11.32 
11.79
11.52 
11.83

12.38
11.88
11.61
11.35 
10.87 
11.04+

1 Averages of wormng days except fo r the 'h ig r ' and 'low ' columns Sources; In s titu te  of Actuaries
Faculty of Actuaries 
Financial Times
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1 O  O  Short-term money rates
■ ^  ^  Last Friday of the period

Jul 27 
Aug 31 
Sep 28 
Oct 26 
NOV 30 
Dec 28

1985 Jan 25 
FeP 22 
Mar 29 
Apr 26 
May 31 
Jun 28

Jul 26 
Aug 30 
Sep 27 
Oct 25 
Nov 29 
Dec 27

Per cent per anr̂ .

Treasury p i l ls
Commercial b i l ls ;  discount market 
buying rates (discount rates) Selected re ta il  banks

Average 
discount rate Yield

Prime bank b i l ls  
3 months

Trade b i1 is 
3 months

Deposit account: 
7 days notice Ca11 money

AJNB AJNC AJND AJNE
1979 15.84 16.49 16.75 17 15 1d 7S-17
1980 13.13 13.58 13.84375 14.5 11.5-12 13-14
1981 14.62 15.39 14.5625 15.25 12.25-12.5 12-14 3751982 9.72 9.96 9.875 10.5625 6.8125 101983 8.84 9.04 8.875 9.5 5.5 8 75-91984 9.12 9.33 9.13 9.78 6.25 9
1983 Aug 26 9.34 9.56 9.375 10 6 9-9 5Sep 30 8.97 9. 17 9.0625 9.71875 6 9 5-9 625Oct 28 8.83 9.03 8.875 9.5625 5.5 9

Nov 25 8.86 9.06 8.875 9.53125 5.5 8 75-9Dec 30 8.84 9.04 6.875 9.5 5.5 8.75-9
1984 Jan 27 8.86 9.06 8.88 9.53 5.5 0

Feb 24 8.85 9.05 8.88 9.50 5.5
V
9-9 125Mar 30 8.38 8.56 8.38 9.03 5.31 8.5-8.625Apr 27 8.36 8.54 8.38 9.03 5.31 8 5May 25 8.98 9. 19 9.38 10.13 5.81 7.25-7 50Jun 29 8.86 9.06 9.03 9.69 5.81 6

Jul 27 11.36 11.69 11.63 12.25 8.81 11.75-12Aug 31 9.93 10. 18 10.03 10.69 7.31 10.5-10 75Sep 28 9.98 10.24 10.13 10.75 7.31 10.25-10 50Oct 26 9.88 10.13 10.00 10.28 7.31 10 50Nov 30 9.06 9.26 9. 13 9.63 6.25 9 25Dec 28 9. 12 9.33 9.13 9 78 6.25 9
1985 Jan 25 11.52 11.86 11.69 12.31 8.81 11.50-11 75Feb 22 13.44 13.91 13.44 14.16 11.25 uMar 29 12.36 12.75 12.44 13.13 10.13 13.50-14Apr 26 11.90 12.27 12.00 12.63 9.52 12.75-13May 31 11.80 12. 16 11.91 12.56 9.52 12.5Jun 28 11.97 12.56 12.00 12.63 9.35 12.5-12.75

Jul 26 10.99 11.63 11.25 11.81 8.54 12.25-12.5Aug 30 11.01 11.31 11.06 11.72 7.86 11.75-12Sep 27 11.01 11.32 11.00 11.69 7.86 11.5-11.75Oct 25 11. 13 11.45 11.13 11.88 7.86 11.25Nov 29 11.02 11.33 11.06 11.72 7.86 11.50Dec 27 11. 17 11.48 11.28 11.88 7.86 11.31

I

Inter-bank

Sterling  
certifica tes  
of deposit

Overnight lending 7 days 1 months 2 months 3 months 3 months

1979 15-18 16.375-17.5 16.6875-17.0625 16.75-17.0625 16.8125-17.0625 16.6875-16.8751980 14.4375-14.75 14.625-14.875 14,625-14.8125 14.6875-14.875 14.75-14.875 14.75-14.8751981 14.5-15.125 14.875-15.25 15.3125-15.5 15.4375-15.625 15.5625-15.75 15.625-15.751982 10.375-10.625 10.5-10.625 10.8125-10.9375 10.8125 10.9375 10.8125-10.93751983 6-9.25 9.0625-9.25 9. 15625-9.21875 9.25-9.375 9.3125-9.40625 9.25-9.31251984 4-9 .5 9.38-9.63 9.5-9.69 9.81-9.94 10-10.13 9.81-9.94

1983 Aug 26 6-10 9.5-10 9.625-9 75 9.6875-9.875 9.8125-9.9375 9.6875-9.8125
Sep 30 9.625-10.25 9.8125-10 9.6875-9.8125 9.5625-9.6875 9.5625-9.6875 9.4375-9.5625
Oct 28 9.0625-9.5 9.0625-9.3125 9.1875-9.25 9. 125-9.3125 9.3125-9.375 9 1875-9.25
Nov 25 8.5-8.1875 9-9.1875 9.0625-9.1875 9.21875-9.21875 9.25-9.34375 9.8125-9.25
Dec 30 6-9.25 9.0625-8.25 9. 15625-9.21875 9.25-9.375 9.3125-9.40625 9.25-9.3125

1984 Jan 27 8-9.31 9-9.25 9.22-9.28 9.31-9.38 9.38-9.50 9.31-9.38
Feb 24 9-9.25 9.13-9.25 9.22-9.28 9.25-9.34 9.31-9.38 9.28-9.34
Mar 30 8.63-8.94 8.63-8.81 8.75-8.88 8.81-8.94 8.88-9 8.84-8 91
Apr 27 8-8.88 8.56-8.75 8.63-8.69 8.69-8.78 8.84-8.94 8.81-8.86
May 28 5.75-10 6.75-7.625 8.50-8.75 9.25-9.50 9.625-9.75 9.69-9.81
Jun 29 8.25-9.50 8.4375-8.6250 8.8125-8.9375 9.1250-9.25 9.4375-9.6250 9.31-9.44

12.125-12.625 12.25-12.5 12.25-12.375 12.125-12.25 12.125-12.25 11.88-12
3-11.0625 10.875-11.0625 10.9375-11 10.75-10.875 10.6875-10.8125 10.5-10.63

10.75-12 10.625-10.875 10.6875-10.75 10.6875-10.75 10,625-10.8125 10 47-10.53
8.50-10.75 10.625-10.75 10.5625-10.6875 10.50-10.6875 10.90-10.5625 10.25-10.38
6- 9.75 9.56-9.75 9.6875-9.75 9.6875-9.8125 9.75-9.8125 9.63-9.69
4-9.50 9.38-9.63 9.50-9.69 9.81-9.94 10.0-10.13 9.81-9.94

10.75-15 11.63-12.25 12.25-12.38 12.19-12.38 12.25-12.38 12.06-12.19
8-14.38 14. 19-14.38 14,13-14.38 14.06-14.25 14.06-14.19 13.81-13-94

14. 13-15 13.63-14 13.56-13.75 13.13-13.38 13.06-13-25 13-13.13
12.75-14 12.81-13 12.75-12.81 12.75-12.81 12.63-12.81 12-44-12.56
8-12.88 12.69-12.88 12,69-12.75 12.56-12,63 12.50-12.56 12.31-12.44
9.5-13.5 12.69-13 12.56-12.69 12.56-12.69 12.56-12.69 12,44-12.56

11-12.69 12-12.75 11.88-12.38 11.75-12.06 11.56-11.94 11.69-11.81
11-12.13 11.88-12.13 11.81-11.94 11.69-11.81 11.50-11.69 11.31-11.44
11.75-12 11.75-12 11,63-11.75 11.56-11.63 11.50-11.56 11.31-11.44
10-11.63 11.63-11.69 11.63-11.69 11.56-11.69 11.56-11.69 11.38-11.50
11.50-12 11,63-11.94 11.63-11.69 11.56-11.69 11.50-11,63 n . 38-11.50
11-11.50 11.25-11.75 11.56-11.69 11.63-11.81 11.81-11.94 11.63-11.75

Sources: Bank of England
13-15 fo r certain average rates. HM Treasury
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National savings bank: rate of interest on investment account

Date of change New ra te

1966 Jun 20 5.5

1968 Jan 1 6 .0
Oct 1 6.5

1969 Oct 1 7.0

1970 Jul 1 7.5

1973 Jan 1 8.0

1974 Jan 1 9.0

1977 Jan 1 10.0
Oct 1 9.0

1978 Mar 1 8.5
Oct 1 9.5

Date of change

1979 Jan 1 
Sep 1

1980 Jan 1

1981 May 1 
Nov 1 
Dec 1

1982 Mar 1 
Apr 1 
May 1 
Oct 1 
Dec 1

New rate

12.0
12.5

15.0

13.0
14.5
15.0

Date of Change

1983 Mar 1 
Aug 1

1984 Apr 2 
Jul 31 
Dec 1

1985 Feb 8 
Apr 11 
Sep 23

Per cent per annum II

New rate

10.5 
11.0

9.25 
12.0
11.25

12.25 
12.75
11.5

\ . 
0

6

Source: Department fo r National Savings
h

n  75-12 
lO.S-IO.' 
lo.s-to
10.50
S.25
9

11.50-11.
14
13.5CH)4 
12,75*13 
12.5 
12.5*12.

12.2*12.9 
i!,r5-i2 
i i . 5 * i : .  
11.2 
11.50 
11.31

S ta lin g  
ce t̂if'Mti
cf oeocsit

1 3  1 0  retail banks: base rates

3Krtns

l6.68ro*i6 
14 2 *M .8 | 
15.62*15 
10.812*11 
9 .2 *S .3 i ; 
9.81^-8^|

S 6S75*S-;
9 4375*9.
0 1875*9-
9.8'2*9-,
9.2*9-31'

9 31*9-38| 
92*5-3'

Per cent per annum

11.88*'3
0̂ 5-10.62, 

10.2*’®̂

12 ^ h
12.3;'

11-6S',1,
11.3’'
11.3 '  ■, 
11 36'” '

11.63'

T > '

ia«3

1.^

Date of Change

1979

1981

1982

Feb 14 
Mar 6 
Apr 6
Jun 15 
Nov 16

1980 Jul 4 
Nov 25

Mar 11 
Sep 16 
Oct 1 
Oct 14 
Nov 9 
Dec 3

Jan 22 
Feb 25 
Mar 
Jun 
Jul 
Aug 2 
Aug 18 
Aug 31 
Oct 7 
Oct 14 
Nov 4 
Nov 26

New rate Date of Change

1983

1984

1985

Jan 12 
Mar 15 
Apr 15 
Jun 15 
Oct 4

Mar 7 
Mar 15 
May 10 
Jun 27 
Jul 9 
Jul n

12
9

Aug 10 
Aug 20 
Nov 7 
Nov 20 
Nov 23

Jan 11 
Jan 14{1) 
Jan 28 
Mar 20 
Mar 21 
Mar 29 
Apr 2 
Apr 12 
Apr 19

Minimum lending ra te , at 12X pa, was re-introduceo on 14 jan 1985

New ra te

8 .7 5 - 9 
8 .50-8 .75
9 - 9.25  
9.25  

10
10-  12 
12
11.5 
11
10.5 
10
9 .7 5 -  10.0
9 .5 -  9.75

10.5 
12 
14
1 3 .5 - 14
13.5 
13-13.5 
13-13.25
12 .75 - 13
1 2 .5 - 12.75

Date of change New rate

Jun 12 12.5
Jul 7 12-12.5
Jul 16 12
Jul 29 11.5-12
Jul 30 11.5

1986 Jan 9 12.5

I •

• i

Source; Bank of England
I I

;̂
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Date of ctiange

1978

1979

Jan
Feb
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec
Jan
Mar
Apr
May
Jul
Aug
Sep

1

6.5 
7
7.5
8.5 

10
10.5 
10
9.5 

10
11.5
12.5
13.5 
13 
12
13
14
14.5

1980 Jan 1 17 1983 Jan 1
Apr 1 18 Feb 1
Jun 1 17.5 Mar 1
Jul 1 17 Apr 1
Aug 1 16.5 May 1
Dec 1 16 Jun 1

Sep 1
1981 Jan 1 15.5 Dec 1

Feb 1 15
Mar 1 14 1984 May 1
Apr 1 13 Jun 1
Jun 1 12.5 Aug 1
Jul 1 13 Sep 1
Aug 1 13.5 Oct 1
Sep 1 14.5 Nov 1
Nov 1 16
Feb 1 10.5 1985 Jan 1

1982 Jan 1 15.5 Feb 1
Mar 1 15 Mar 1
Apr 1 14.5 Apr 1
May 1 14 May 1
Aug 1 13 Jul 1
Sep 1 12 Aug 1
Oct 1 11.5 Sep 1
Nov 1 10.5
Dec 1 10

New rate

10.5 
11
11.5
11.5 
11
10.5 
10
9.5

9
9.5

10.5
11.5 
11
10.5

10
10.5
12.5 
14
13.5 
13
12.5 
12

Sources: Finance Houses Association 
Bank of England

1 3  1 2  societies: rates of interest
Per cent per annu«

Mortgages Shares

Basic rate Average rate Basic rate Average rate

Rates e ffec tiv e
at end period

AJNK AJNL AJNM AJNN1984 j 11.25-f 11.46-f 7.251 8.014F 11.25 11.46 7.25 8.03M 11.25 11.47 7.25 8.04A 10.36 10.60 6.25 7.06M 10.25 10.50 6.25 7.08J 10.25 10.51 6.25 7.09J 10.25 10.53 6.25 7.11A 12.76 12.97 7 75 8.63S 12.81 13.08 7.75 8.780 12.86 13.15 7.75 8.84N 12.86 13.16 7.24 8.31D 11.88 12. 19 6 75 7.82
1985 J 11.88 ■ 12.20'^ 6-75 7.84F 12.93 13.20 t 7.50 8.60M 12.96 13 .25J 7.50 8.61A 13.95 14.20') 8.25 9.43M 13.95 14.25 I 8.25 9.48

J 13.95 14.26/J 6.25 9.58
J 13.95 14.267 8.25 9.63
A 13.95 14.25< 8.25 9.67
S 12.75 i3 .o aJ 7.01 8.56
0 12.75 13.06 7.00 8.63
N 12.75 13.06 7.00 8.68

The Building Society Association ceased to advise rates on shares 
and mortgages from November 1984. The aovised rates were last 
published in the December 1985 issue.

Sources: Registry of Friendly Societies
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Local authorities interest rates: Public Works Loan Board
Interest rates for quota loans

Per cent per annum

1 year

Over 1 Over 2 Over 3 Over 4 Over 5 Over 6 Over 7 Over 8 Over 9 Over 10 Over 15
and up to  and up to and up to  and up to  and up to  and up to and up to and up to and up to and up to and up to  Over
2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years 15 years 25 years 25 years

Repayable by equal instalments of principal

1985

'icehouses
0̂  ^ lart

1985

Aijn 10.75 10.75 10.75 10.875 10.875 10.875 10.875 10.875 10.875 11 10.75 10.50
AilQ 10.625 10.625 10.625 10.75 10.75 10.75 10.75 10.75 10,75 11 10.75 10.50Muy t  •
Aug 29 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.875 10,75 10.50

Con A 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 11 10.75 10.625
Con 11 10.875 10.875 10.875 10.875 10.875 11 10 11 11 11.125 10.875 10.625
Con 18 11 10.875 10.875 10.875 10.875 10.875 10.875 10.875 10.875 11 10.75 10.625
Sep 25 10.625 10.625 10.625 10.625 10.625 10.625 10.625 10.625 10.625 10.75 10.625 10.375

net 2 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.75 10.625 10.50
n rt 9 10.75 10.75 10.625 10.625 10.625 10.75 10.75 10.75 10.75 10.75 10.50 10.375
Oct 16 10.75 10.75 10.625 10.625 10.625 10.265 10.625 10.625 10.625 10.875 10.625 10.375
Ort 23 10.75 10.75 10.625 10.625 10.625 10.265 10.625 10.625 10.625 10.75 10.50 10.375

Oct 30 11.125 11 10.875 10.875 10.875 10.875 10.75 10.75 10.75 11 10.75 10.625

Nnv 6 11 10.875 10.75 10.75 10.75 10.75 10.75 10.625 10.625 10.875 10.625 10.50
Ktnv 13 11.25 11.125 11 n 10.875 10.875 10.875 10.875 10.875 11 10.75 10.625I'IUT io
Mnv 20 11.25 11.125 11 11 11 10.875 10.875 10.875 10.875 11 10.875 10.625
Nov 27 11 11 10.875 10.875 10.875 10.75 10.75 10.75 10.75 10.875 10.625 10.50

Opr 4 11.125 n .  125 11 11 10.875 10.875 10,875 10.875 10.875 11 10.625 10.50
Opt 11 11.50 11.375 11.25 11.25 11.125 11,125 11.125 11.125 11.125 11.125 10.875 10.625

Dec 18 11.875 11.50 11.375 11.375 11.25 11.25 11.25 11.25 11.25 11.25 10.875 10.625

Ji^n 2 11.625 11.50 11.50 11.375 11.375 11.375 11.25 11.25 11.25 11.25 10.875 10.625

Jan 8 12.125 11.875 11.75 11.75 11.625 11.625 11.625 11.50 11.50 11.50 11 10.875

Repayable by instalments of equal repayments of p rin c ip a l and in terest combined

1985
cent oe-

te

1986

Aug 14 
Aug 21 
Aug 29

Sep 4 
Sep 11 
Seo 18 
Sep 25

Oct 2 
Oct 9 
Oct 16 
Oct 23 
Oct 30

Nov 6 
NOv 13 
Nov 20 
Nov 27

Dec 4 
Dec 11 
Dec 18

Jan 2 
Jan 6

Repayable at maturity

1985

0̂ pnendWSoc

1986

10.75
10.625
10.75

10.75 
10.875 
11
10.625

10.75
10.75
10.75
10.75
11.125

11
11.125 
11.25 
11

11.125
11.50
11.50

11.625 
12

10.75
10.625
10.75

10.75
10.875
10.875
10.625

10.75
10.625
10.625
10.75 
11

10.875
11.125
11.125 
11

11.125 
11.375
11.50

11.50
11.875

10.875
10.625
10.75

10.75
10.875 
10-875
10.625

10.75
10.625
10.625
10.625
10.875

10.75 
11
11
10.875 

11
11.25
11.375

11.375
11.75

10-875
10.75
10.75

10.75
10.875
10.875
10.625

10.75
10.625
10.625
10.625
10.875

10.75
10.875 
11
10.875

n
11 125 
11.25

11.375
11.625

10.875
10.75
10.75

10.75
10.875
10.875
10.625

10.75
10.75
10.625
10.625
10.875

10.75
10.875
10.875
10.875

10.875 
11,125 
11.25

n . 375
11.625

10.875
10.75
10.75

10.75 
11
10.875
10.625

10.75
10.75
10.625
10.625
10.875

10.75
10.875
10.875
10.75

10.875 
11.125
11.25

11.25
11.625

10.875
10.75
10.75

10.75 
11
10.875
10.625

10.75
10.75
10.625
10.625
10.75

10.625
10.875
10.875
10.75

10.875 
11.125
11.25

11.25 
11.50

10.875
10.875
10.75

10.875 
11
10.875
10.625

10.75
10.75
10.625
10.625
10.75

10.625
10.875
10.875
10.75

10.875 
11.125
11.25

11.25 
11.50

11
10.875
10.875

10.875 
11
11
10.75

10.75
10.75
10.75 
10.625
10.875

10.75
10.875
10.875
10.75

10.875 
11.125
11.25

11.25 
11.50

10.875
10.875
10.875

10.875 
11
11
10.75

10.75
10.75
10.75 
10.625
10.875

10.875
11
11.125

11.125 
11.25

10.50
10.625
10.625

10.625
10.75
10.625
10.50

10.50
10.375
10.50
10.375
10.625

10.50
10.625
10.75
10.50

10.50
10.625
10.75

10.75 
10.875

Aug 14 
Aug 2i 
Aug 29

10.75 
10.625
10.75

10.75
10.625
10.625

10.875
10.75
10.75

10.875
10.75
10.75

10.875
10.75
10.75

11
10.875
10.875

11
10.875
10.875

11 
11
10.875

10.875
10.875
10.875

10.875
10.875
10.875

10.625
10.625
10.625

10.50
10.50
10.50

Sep 4 
Sep 11 
S ^  18 
Sep 25

10.75 
11 
11
10.625

10.75
10.875
10.875 
10.625

10.75
10.875
10.875 
10.625

10.75
11
10.875
10.625

10.75
11
10.875
10.625

10.875
11
11
10.75

10.875
11.125
11
10.75

11
11.125
11
10.75

10.875
11
11
10.75

10.875 
11
10.875 
10.625

10.625
10.75
10.75 
10.50

10.50
10.625
10.625 
10.375

Oct 2 
Oct 9 
Oct 16 
Oct 23 
Oct 30

10.75
10.75
10.75 
10.875 
11.125

10.75
10.625
10.625
10.625 
11

10.75
10.625
10.625
10.625 
10.875

10.75
10.75
10.625
10.625 
10.875

10.75
10.75
10.625
10.625
10.75

10.75
10.75
10.75 
10.625 
10.675

10.75
10.75
10.75
10.75 
10.875

10.75
10.75 
10.875
10.75 
11

10.75
10.75
10.75
10.75 
11

10.75
10.625
10.75
10.625 
10.875

10.50
10.50
10.50 
10.375 
10.625

10.375
10.375
10.375 
10.25 
10.50

Nov 6 
Nov 13 
Nov 20 
Nov 27

11
11.25
11.25 
11.125

10.875 
11
11.125
10.875

10.75
10.875 
11
10.875

10.75 
10.875

■ 10.875
10.75

10.625
10.875
10.875 
10.75

10.75
10.875
10.875
10.75

10.75
11
11
10.875

10.875 
11
11
10.875

10.75
11
11
10.875

10.75 
11
11
10.75

10.50
10.75
10.75 
10.625

10.375 
10.50 
10.625
10.375

Dec 4 
Dec 11 
Dec 18

11.25
11.50
11.625

11
11.25
11.375

11
11.125
11.25

10.875
11.125
11.25

10.875 
11.125 
11.25

10.875 
11.125 
11.25

10.875
11.125
11.25

10.875 
11.125 
11.25

10.875
11
11,125

10.75
11
11.125

10.625
10.75
10.75

10.375
10.50
10.625

Jan ? 
Jan 8

11.75 
12.125

11.50 
11.875

11.375
11.625

11.25
11.625

11,25
11.50

11.25
11.50

11.50
11.50

11.50
11.50

11.125 
11.375

11
11.25

10.75
11

10.625
10.75

10.375
10.50
10.50

10.50
10.625
10.50
10.375

10.375
10.375
10.25
10.25
10.50

10.375
10.50
10.625
10.375

10.375
10.50
10.625

10.50 
10.75

10.375
10.375
10.50

10.50
10.625
10.50
10.375

10.375
10.25
10.25
10.25
10.50

10.375
10.50
10.50
10.375

10.375
10.50
10.50

10.50
10.625

I .!

! I
Source: HM Treasury
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i  O  1  p o th e r  local authorities interest rates
I O  ■ I g p jj Qf period

1985 Jan
FeD
Mar
Apr
May
Jun

Ju1
Aug
Sep
Oct
Nov
Dec

Deposits with local au thorities Negotiable bonds gross redemptii

7 days notice 3 months 1 year 1.5 years

AJOA AJOB
1979 17-17.5 16.9375-17.5 15.50 15.63
1980 14,75-15 14.625-14.875 14.00 14.00
1981 15-15.25 15.75 15.38 15.75
1982 10.625 10.625 10.38 10.88
1983 9.125 9.31 9.63 10.00
1984 9.50 10.13 10.31 10.63

1983 Jul 9,5 9.875 10.55 11.25
Aug 9.75 9.9375 10.50 11.00
Sep 9.875 9.6875 9.75 10.31
Oct 9.125 9.3125 9.80 10.25
Nov 8.875 9.0625 9.55 10.10
Dec 9,125 9.31 9.63 10.00

1984 Jan 9.25 9.38 9.69 10.13
Feb 9.25 9.31 9.56 10.00
Mar 8.88 8.94 9.38 9.68
Apr 8.75 8.88 9.63 10.13
May 8.25 9.75 10,69 11.13
Jun 8.75 9.50 10.50 11.00

Jul 12.38 12.13 12.00 12.50
Aug 11.00 10.75 10.75 11.125
Sep 10.75 10.75 11.00 11.50
Oct 10.63 10.50 10.81 11.19
Nov 9.63 9.75 10.00 10.375
Dec 9.50 10.13 10.31 10.63

2 years

12.13 
14,25
14.00
13.00
12.75
12.75

12.50 
1 1 .8 8  
11.75
11.50 
11.63
11.50

Mortgages

AJOC
15.63
14.00 
15.88 
11.13 
10.50
11.00

11.25
11.38
11.69
10.60
10.50
10.50

10.63
10.50 
10.25
10.50
11.50
11.50

12.75 
11.5
11.75 
11.56 
10.625 
11.00

12.25
14.13
13.13 
12.63 
12.50 
12.56

12.25
13.25
12.25 
12.06 
12-13 
12.06

12.25 
12.75
12.25 
12. 13 
12. 13 
12.13

12.25 
12,75
12.25
12.13
12.25
12.13

11.88
11.50 
11.38
11.50
11.50 
11.94

11.00
11.30
11.06
11.38
11.19
11.63

11.25
11.25 
11.38
11.50
11.50 
11.75

11.25
11.25 
11.38
11.50
11.50 
11.75

Per cent per anr̂ *

StocKs: recent 
public issues

AJX
15.48
13.83
16.56
12.26
11.36
11.32

11.77
11.83
11.70
11.64
11.34
11.36

11.36 
11.35 
11.16 
11.45 
12.16 
12.16

12.75
11.8
11.57
11.61
11.56
11.32

11.9
11.83
11.47 
11.55 
11.52 
11 43

11.06
11.13
10.92
10.87
10.98
11.21

1 year 2-5 years 5-10 years 10-15 years Ove'" 15 years

AJOE
1979 15.625 15.25-15.5 15-15.25 15-15.5 15-15.51980 14 13.5-13.625 13.375-13.5 13.375-13.625 13.375-13.6251981 15.125 15.125-15.25 15.25-15.5 15.5-15.75 15.5-15.75
1982 10.25 10.75-11.25 11.25-11.75 11,75-12 11.75-12
1983 9.75 10.25-10.875 10.875-10.75 10.75 10.751984 10.00 10.63-10.88 10.88-11.25 11.25-10.88 10.88-10.5

1983 Jul 10.375 10.75-11.625 11.625-11.75 11.75 11.75 1
Aug 10.375 11. 125-11.75 11.75-12 12 12
Sep 9.75 10.25-11 11-11.25 11.25 11.25
Oct 9.75 10.5-11 11-11.25 11 11 1
Nov 9.5 10.25-10.875 10.875 10.875-10.75 10.75
Dec 9.75 10.25-10.875 10.875-10.75 10.75 10.75

1984 Jan 9.75 10.25-10.875 10.875-10.75 10 75 10.75
Feb 9.50 10.25-10.875 10.875-10 75 10.75 10.75
Mar 9.375 10-10.625 10.625-10.75 10.75 10.75 1
Apr 9.50 10.125-10.75 10.75 10.75 10-75
May 10.375 10 75-11.75 11.75 11.75 11.75
Jun 10.375 11-11.75 11.75-12 12-11.75 11,75

Jul 11.625 11.75-12.25 12.25-12.625 12.625-12.25 12.25-12
Aug 10.75 11-11.5 11.5-11.75 11 11
Sep 10.9375 11.125-11.5 11.5-11.625 11.625-11.125 11. 125-10.75
Oct 10.375 11.125-11.5 11.5-11.625 11.625-11.25 11.25-10.75
Nov 10.125 10.5-10.75 10.75-11.0 11.0-10.75 10.75-10.5 /
Dec 10.00 10.63-10.88 10.88-11.25 11.25-10.88 10.88-10.5 1

1985 Jan 12.38 11.75-11.63 11.75-11.63 11.63-11.38 11.25-11.00 /
Feb 12.00 11.75-12 12-11.88 11.88-11.38 11.38-11.11 !
Mar 12 12-11.88 11.88-11.63 11.63-11.25 11.38-11.11 !
Apr 11.5 11.25 11.25-11 11-10.88 10.88-10.75
May 11.88 11.63 11.5 11.5 11.38 1
Jun 11.75 11.63-11.38 11.38-11.25 11.25-11 1
Jul 10.88 10.88-11 10.88-11 11-10.75 10.75-10.5 j
Aug 11 10.88 10.88-10.75 10.75 10.63 I
Sep 10.75 10.75 10.75-10.63 10.63-10.50 10.50-10.38
Oct 11.13 10.88-10.75 10.75 10.75-10.63 10.63 '
Nov 10.88 10.88-10.75 10.75 10.75-10.63 10.63-10.38 !
Dec 10.88 10.88-10.75 10.75-11.13 11.13-10.75 10.75-10.63

Source: Bank of England
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StOtXs

AJCt
’5.48
’3,a3
16.55
12.26
11.36
11.32

11.06 
n  13 
10.92 
10.87 
10.98 
11.21

IT  15 yea's

15*15.5 
13.375*13.1 
15.5-15.75 
I- 73'12 
;C.75
0.88-10.5

1 r:
2
V25

2.25-1 2

1-1^' r f
1.25-1 1=
0.75'lJ’
QB8-10.5

1 S 'll-^
I - " - "

1.38

13.15 Average money rates

1381
1982
1983 
138̂  
1985

1979

1980

1981

1982

1983

1984

1985

Per cent cen annum

B rit is h  government securities

1 figures for 1973-1975 are averages of eno-week rates  
and from 1976 are averages of a a ily  rates

Selected r e ta i l  banks Long-dated (20 years)

Deoosit account
lnt©r DdnK

Calculated gross
Base ra te 7 days' notice 3 months redemption y ie ld ( l ) F la t y ie ld ( l )

AMIK AMI I AMU AJLX AMIL
13.26 10.67 13.92 14,74 12.47
11.93 8.99 12.28 12.88 11.69
9.82 6.50 10.13 10.80 10.09
9.68 6.38 9.95 10.69 10.05

12.25+ 8.94+ 12.24+ 10.62+ 10.08+

9.89 5.88 9.30 13.71 13.58
9.95 5.92 10.23 13.82 13.65

10.82 6.93 11.48 14 43 14.01
13-78 10.73 14.56 15.77 14.80

12.33 8.65 11.92 13,89 12.60
8.83 4.28 8.06 13.00 11.96
8.03 3.77 6.96 12.87 11.41
6.55 3.32 5.72 11.14 9.93

6.54 3.06 6.64 11.51 9.85
8.43 5.18 9.02 12.63 11.05

10.00 6.75 9.67 12.64 11.48
11.40 8.57 11.63 13.10 11.79

12.87 10.37 12.68 13.32 11.74
12-43 9.93 12.23 12.10 10.74
14.00 11.50 14.09 12.38 10.60
15 41 13.14 15.69 14, 14 12.00

17.00 15.00 17.68 14.44 11.52
17.00 15.00 17.15 14.02 11.09
16.05 14.05 16.12 13.34 11.06
15.22 13.10 15.53 13.34 11.12

13.56 10.94 13.32 13.84 11.49
12.00 9.00 12.48 14. 17 11.90
12.34 9.43 14.25 15.27 13.05
15.16 13.30 15.62 15.68 13 44

13.83 11.42 14.36 14.68 12.71
12.87 10.01 13.36 13.74 12.46
11.35 8.29 11.46 12,28 11.42
9.68 6.24 •9.93 10.83 10.19

10.82 7.79 11.18 11.36 10.52
9 98 6.70 10.16 10.53 9.86
9.50 6.00 9.83 10.90 10.15
3.00 5.50 9.37 10,42 9.84

8 91 5.47 9.27 10.3’ 9,76
8 89 5.60 S.25 10.83 10.18

10 90 7.70 11,14 11,14 10.43
10.01 6.74 10. 14 10,49 9.83

13 11 10.15 13.02 10,97 10.28
12 68 9.58 12.62 10.75 10.20
11.72
11.50+

8. 18 
7.86+

11.69
11.62+

10.40
10.35+

9.94
9.89+

li

Source; Bank of England
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Section 14: Balance sheets

14.1 Financial assets and liabilities of the non-bank private sector (consolidated)
Holdings at end of period '

Financial assets

Money (M3): s te rlin g
: other currencies 

National savings
Trustee saving bank balances with 

National Debt O ffice  
Tax instruments 
Treasury b i1 Is
Local authority  temporary deposits 

and b il ls
Public sector long-term debt 
UK debenture and loan stock 
UK ordinary and preference shares 
Other domestic loans 
Domestic trade and other credit 
Other domestic assets 
Overseas assets(l)
Accruals of taxes, rates and interest

Total assets: gross financia l wealth

L ia b i1 I t  ies

Bank lending: s te rlin g
' other currencies 

Issue Department's holdings of 
commercial b i l ls

Building society wholesale borrowing 
UK ordinary and preference shares 
Public sector loans for house purchase 
Bank loans fo r house purchase 
Other public sector loans 
Domestic trade and other credit 
Other domestic l ia b i l i t ie s  
Overseas l ia b i l i t ie s d )
Accruals of taxes, rates and interest

Total l ia b i l i t ie s

Net financia l wealth

Financial assets

Money (M3); s te rlin g
: other currencies 

National savings 
Tax instruments 
Treasury b i1 Is
Local authority temporary deposits 

and b i1 Is
Public sector long-term debt 
UK debenture and loan stock 
UK ordinary and preference shares 
Other domestic loans 
Domestic trade and other credit 
Other domestic assets 
Overseas assetsd )
Accruals of taxes, rates and interest

ALAA
ALAB
ALAC
ALAD
ALAE

ALAF
ALAG
ALEG
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

Total assets: gross financia l wealth

L ia b i1 it le s

Bank lending; s te rlin g
; other currencies 

Issue Department's holdings of 
commercial bills

Building society wholesale borrowing 
UK ordinary and preference shares 
Public sector loans for house purchase 
Bank loans fo r house purchase 
Other public sector loans 
Domestic trade and other credit 
Other domestic l ia b i l i t ie s  
Overseas l ia b i l i t ie s d )
Accruals of taxes, rates and interest

Total l ia b i l i t ie s

Net financia l wealth

£ million

1975 1976 1977 1978 1979 1980 1981 1982

ALAA
ALAB
ALAC

36,291
2,939
8,035

39,805
3,896
8,478

43.530
4,151
9,786

50,137
4,799

11,337

56,658
5,202

10,848

67,201
6,189

12,245

76.576
9,872

18,351

91.497
12,756
22,027

ALEA
ALAD
ALAE

18
706

22
404

678
747

951
210

1,266
1,093

265

1,122
1,377

232

937
1,227

244
2,312

253
ALAF
ALAG
ALEG
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

2,178 
22,268 

300 
4,292 

353 
4.800 

214
29.061

282

2,332
27,580

300
3,616

293
5.900

162
36,674

453

1,756
40.975

450
4,918

367
6.900

98
37,501

743

1,881
41.512

400
4,999
1,609
7,650

84
43,269

769

3,218
48,318

450
6,440
1,608
8,800

76
49,737

825

3,454
57,729

400
9,781
1,585
9,150

59
58,493

1,067

2,891 
60.029 

800 
13,955 
1.552 

11,000 
50 

78,028 
1.703

1,830
79,506

1,350
9,425
1,307

11,300
47

105,036
2,902

ALAN 111,737 129,915 152,600 169,607 194.804 230,084 277,215 341.548

1983

2nd Qtr

2,188
39

1,978
82.069

1,350
7.300
1,295

12.200
i t

114.585
1.887

359,785

ALAO
A A A

23,211 26,201 29,549 34.079 42.031 51.150 57.658+ 68 222ALAP 5,610 6,975 7,394 8,036 8,270 8.792 13,471 19,937
ALEE
ALEJ
ALAQ

5

2.770

330

3,631

26

3.411

10

4 , m

25

4.884

420
12

5.627

2,939
66

7.256

7,620
209

7 141ALAR 3,277 3,404 3.426 3.392 3,760 4,514 5.138
f 1 • ̂  1

6.046ALEB 1,320 1 .400 1,520 1.790 2.380 2,880 5.143+ 10.751ALAS 1.039 1,249 1,400 1,319 1,294 1.155 1,077 1.108ALAU 4.500 5.500 6,000 6,950 8.950 9,250 10,500 11.200ALEK 478 371 336 439 360 311 317ALAW 19,630 22.621 27,184 29.280 34,827 39,17’ 45.704 52,810ALAX 3,067 3.488 3,867 4,639 7.679 8.782 11,826 10.801
ALAY 64,907 7 5 .17C 84,113 94.045 114,460 132,064 161.095 196,389
ALA2 46,830 54.745 68.487 75,562 80.344 98.020 116,120 145,159

75,165
21.316

4.993
425

8,392
5.948

12,596
1,138

11,200
m

53 .060
S.781

k
I

204 .669
I

155,116

1983 1984 1985

t

3rd Qtr 4 th  Qtr 1st Qtr 2nd Qtr 3rd d t r 4 tn  Q tr 1st Qtr 2nd Qtr 3rd Qtr
•

98,665 101.668 101,968 105.550 107.810 111,978 114,225 118,078 122,917+

9
rVft

14,236 16,427 17,336 16,514 17.487 20,950 19,245 19,649 19,906+
1

24,076 25.041 26,035 26.618 27.661 28,385 29,065 29,826 30.5lo| 1
2,248 2,283 1,953 2,163 1,950 2,775 2,804 2.896 2,885t 1m

365 280 404 536 469 281 301 319 336+
911

1,891
85.742

1,350
7,850
1,294

12,450
45

118,642 
2,193

1,756
88,541

1.300
8,375
1,292

12.800
43

127,824
3.019

2,081
91,050

1,150
7,800
1,288

12.750
41

133,247f
1.526

2.231
8 7 ,6 6 5

1.450
9,350
1,286

13.100
40

138,419
2,230

2,541
90,956

1,350
9,000
1,286

13,150
40

153,325
2,790

2.360
93,217

1,200
9,000
1,286

13,400
40

163,799
3,516

2,500
94,778+

1,400
10,300
1,277

13,900

165.757
1,819

2,573 
96.830 

1.670 
11,250 
1,276 

13,700 
39

163,114
2,988 3 .935+

ALAN 371.047 390.651 398.639+ 407,152 429.815 452.187 457.410 464,208

ALAO 75,022 77,066 78,769 83,465 84,270 87,321 96,402 99.841
ALAP 22,987 24,604 25.962 29,910 33,507 37,778 38,537 37.566

ALEE 6,734 6,901 9,746 7.166 9,169 9.953 7.028 6.950
ALEJ 741 1,170 1,111 1.143 1,583 1,905 1,893 1,816
ALAO 8,782 9.647 9.681 9.279 9,664 19,137 20,298 18,728
ALAR 5,831 5,757 5,698 5,638 5,553 5.474 5.270 5.191
ALEB 14,210 14.995 15.463 16,068 16.529 17.309 17.955 18.719
ALAS 1,129 1,163 1,161 1.223 1,194 1,300 1.267 1,251
ALAU 11,000 12,150 12,200 11,850 11.600 12,250 12,800 12,250
ALEK 691 812 862 872 972 3,796 3,817 3.940+
ALAW 55,117 57,964 59.037 57.731 61,383 63.878 65,762 67,364
ALAX 10,255 11,535 9.677 10,601+ 11.516 12,859 9,515 10,305

ALAY 212.499 223,764 229,367 234,946+ 246.940 272,960 280.544 283.921

ALA2 158,548 166.887 169,272+ 172,206 182,875 179,227 176,866 180,287

1.864+

11 ,230

1. From the beginning of 1983, estimates are no longer availab le  for certain  components of these items 
After that date,the values of these components are included 
indistinguishably in domestic trade and other cred it.

Source: Central S ta tis tic a l Off’ce
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1 y| 0  Financial assets and liabilities of other financial institutions
I ^  ^  Holdings at end of period

1975 1976 1977 1978 1979 1980 1981

£ million

1982
1983

2nd q tr

'15

Ŝ4S7

22,027

1830
7S.506

3̂50
S,425
1,30?

n.300
n

’ce.oae
2.»2

34’,8«

56,222 
IS,S3?

7.620
20S

7,141
5.W5

1C.75!
M08

11.20C
544

52,810
10,801

Financial assets

Money (M3): s terling
: Other currencies

Trustee savings bank balances with
National Debt Office

Treasury b ills
Local authority temporary deposits 

and b ills
PuDlic sector long-term debt 
UK debenture and loan stock 
UK ordinary and preference shares 
unit trust and property unit trust units  
Hire purchase ano other instalment debt 
Loans for nouse purchase 
Other domestic loans 
Other domestic assets 
Overseas assets
Accruals of taxes, rates and interest 

Total assets; gross financia l wealth 

Liab ilities

Bank lending: s te rlin g  
I! : other currencies

Building society; shares and deposits 
5 ; wholesale borrowing
C Deposits with savings banks ana OFl's
 ̂ UK oeoenture and loan stock

S UK ordinary and preference shares
2 Unit trust and property un it trust units
•3 Other domestic loans
3 tQuity in insurance ano pension funds
2 Other domestic l ia b i l i t ie s
I  Overseas l ia b il i t ie s

Accruals ô  taxes, rates and interest

35 196,365 |E  Total lia o ilit ie s

!C' 145,159 I ' f  Net fmancia* wealth

ALEL 4,130 4.571 5,322 6,365 6,309 7.764 9,898 13,121 13,365
ALEM 764 1,319 1,339 1,587 1,726 1,855 2,145 3,357 3,933

ALEA — — * 1,266 1,122 937 • -
ALBB 356 174 520 157 143 69 66 9 23

ALBC 1,400 1,510 1,324 1,261 2,353 2,625 2,058 1,275 1,350
ALBD 13,635 16,653 27.548 29,791 34,392 42,289 43,534 57,952 60.705
ALBE 2,900 2,800 3,350 3,250 2,900 3,100 3,000 4.000 4.400
ALBF 20,625 20,848 31.277 35.124 37.229 49,252 56.020 71.073 87,000
ALBG 842 1,017 1,764 1,980 2.268 2,991 4,081 4,796 5,050
ALBH 580 1,942 2,323 3,048 4,060 4,534 4.876 l,9 1 7 i 2,195+
ALBl 20,402 24.073 28.187 33,358 38,863 44,941 51,542 59,397 64,998
ALEN 4.102 3,651 4,249 5,455 6,768 7,416 7,915 6,040 6,294
ALEO 525 774 1,246 1,040 1,360 1,323 1,711 652 621
ALBL 7.047 9,045 8,623 10,381 11,045 16,127 22.236 37,909 48,509
ALEP - • - — — •• 3 10 11

ALBM 77,308 88,377 117.072 132,797 150,682 185,408 210.022 261,5081 298,455+

ALEO 2,510 2,950 3,295 4,458 6.486 8,083 9,939 11,266 12.424
ALER 1,389 1.730 1,836 2,192 2,132 1,860 2,406 7.462 8,231
ALBO 22,696 26,101 32.200 36,958 42,753 49,925 57,121 67.629 71,474
ALES - • - - 18 99 313 715
ALBP 3,472 4,173 5,151 5,647 8,160 9,026 7,777 - •-

ALBO 688 665 924 834 1,047 1,094 990 792 858
ALBR 8.262 7,558 10,117 9.646 9.575 14,660 15,940 16.160 21,790
ALBS 2,720 2,829 3,953 4,447 4,688 6.013 7,319 9,407 11,915
ALET 753 949 1,060 1,322 1,539 1,790 1,901 1,934 2,449
ALBU 34.750 41.500 56,750 67.000 78,000 99,500 115,000 152,500 171,250
ALEU 50 170 225 340 536 538 512 300 300
AL0W 1,404 1,636 1,831 1,480 2,095 1,893 2,252 5,155 6,669
ALBX 814 982 1.080 1,178 1,694 2.419 2,763 2,946 1,879

ALBY 7S.508 91,243 118,422 135,502 158,805 196,819 224.019 275,864 309,954

albz -2 ,200 -2,866 -1,350 -2,705 -8,123 -11,411 -13,997 -14,356+ -11,499+

I .

C

7

2no otr

116.076
19.64S
29.825
2,836

319

2,573
95.83C
I. 670

II, 250 
1.276 
13,70C

35
163."̂

2,SS£

454,205

95,841
37.56̂

6.S50 
1,816 

18,728 
5 191
ie:7is
1,25'
12,25J,
3,940t

I0.3t̂

283.82’

160.26’

ll?

i

Financial assets

Money (M3), s terim g
other currencies 

Treasury D ills
Lxal authority temporary deposits 

and p ills
Public sector long-term debt
UK debenture ano loan stock
UK ordinary ana preference shares
Unit trust and property unit trust units
Hire purchase and other instalment deot
Loans for house purchase
Other domestic loans
Other domestic assets
Overseas assets
Accruals of taxes, rates ano interest 

Total assets gross financial wealth 

Liabilities

Bank lenoing s terling
other currencies

Building society, snares ano deposits
wholesale borrowing 

UK debenture and loan stock 
UK ordinary ana preference shares 
Unit trust ano property unit trust units  
Other domestic loans
Equity in insurance and pension funds 
Other domestic liabilities 
Overseas liaoilities 
Accruals of taxes, rates ana interest

Total liaoilities 

Met financial wealth

ALEL
ALEW
ALBB

ALBC
ALBD
ALBE
ALBF
ALBG
ALBH
ALBl
ALEN
ALEO
ALBL
ALEP
ALBW

ALEQ
ALER
ALBO
ALES
ALBO
ALBR
ALBS
ALET
ALBU
ALEU
ALBW
ALBX

ALBY

ALBZ

1.300 
63.669 

A, 400 
84,800 

6.196 
2.419T 

67.648 
6.423 

662 
50,011 

20

12.971
8,632

74,237
1,191

862
21.790
12,362
2,549

172.750
300

6.690
2,551

316.885

1,230 
66.804 

4,600 
89,500 

6,776 
2,707 

70,450
6,574

838
54,271

15

1,500 
68,674 

4,800 
99,800 

7,106 
2,922 

73,505 
6,513 

943| 
55.5024

24

1,650
66,113

4,300
96,400

7,051
3,068

77,6384
6.906
1,179

57.238
19

1,900 
68.860 

4,500 
103,900 

7,585 
3,153 

81,797 
6.652 
1,336 

65.696 
32

1,800
70,641
4,850

115.800
8,228
3.365

85,233
6,748
1,661

69.576
23

1.850 
71,927

4.850 
125.900

9,076
3,482

88,340
6,955
1,733

71.662
37

305.3284 323.829 342,704 344.652 369.421

13,083
10,458
78,188

1,846
880

23,180
13,355
2,546

187,250
300

7,438
3,019

14.007
11,966
81,715

2,0884 
778 

27,490 
14,686 
2,656 

207,500 
300 

7,342 
2,038

14,161 
15,094 
84.763 

2.601 
780 

25,470 
14,000 
2,771 

202,250 
300 

7,252 
2,330

14.576 
17.273 
87,202 
3,538 

830 
26,980 
15.488 
2,810 

216.500 
350 

8.823 
3,123

15,452
19.038
91,393

3,838
860

29,720
16,702
2,990

227,250
350

8.930
3,6434

17,064 
19,864 
93.965 

3,907 
915 

32,130 
17,932 
2,984 

236.000 
350 

9,081 
2,473

1,925 
73.428 

4,850 
127,800 

9,083 
3,643 

92,031 
6,988 
1,854 

70.600 
28

395,119 412,146 420,710

18,037
18,536
97.240

4,048
975

32,035
18,015
2,696

240,000
350

9.272
3,341

341,543 372,5664 371.772 397.493 420,166 436,665 444,745

-11,5574 -17.714 -29,862 -27,120 -28.072 -25,047 -24.519 -24,035

1983 1984 1985

3rd Gtr 4 th  Q tr 1st q tr 2nq q t r 3rd q t r 4 th  q t r 1st q t r 2nq q tr 3 rq  q t r

13,750
3,972

58

15,578
4,423

63

16.083 
5.269 

63

16.681
6,277

132

17,398
6,494

118

19.612
7.525

57

19,657
6,626

51

21.134
7,332

u

22.972-
7,488-

20-

3.711

114

18,569 
15,606 

100,152 
4.572

4,476

Source: Central Statistical Office i
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1 4  O  Financial assets and liabilities of industrial and commercial companies
* ^  Holdings at end of period

Financial assets

Money (M3): s te rlin g
: other currencies

Building society; shares ana deposits
; wholesale borrowing

Tax instruments 
Treasury b i1 Is
Local authority temporary deposits 
Public sector long-term debt 
UK debenture ana loan stock 
UK ordinary and preference shares 
Hire purchase and other instalment debt 
Other domestic loans 
Domestic trade and other credit 
Other domestic assets 
Overseas assets (i)
Accruals of taxes, rates and interest

Total assets: gross financia l wealth

L ia b ilit ie s

Bank lending: s te rlin g
: Other currencies 

Issue Department's holdings of 
commercial b i l ls  

UK debenture ana loan stock 
UK ordinary and preference shares 
R etail co-operatives: members' funds 
Hire purchase and other instalment debt 
Public sector loans 
Other domestic loans 
Domestic trade ana other credit 
Other domestic l ia b i l i t ie s  
Overseas l ia b i l l t ie s d )
Accruals of taxes, rates ana interest

Total l ia b i l i t ie s

Net fin an c ia l wealth

Financial assets

Money (M3): s te rlin g
• other currencies

Building society: shares ana deposits
: wholesale borrowing

Tax instruments 
Treasury p i l is
Local authority temporary deposits 
Public sector long-term debt 
UK debenture and loan stock 
UK ordinary and preference shares 
Hire purchase ana other instalment debt 
Other domestic loans 
Domestic trade and other credit 
Othe^ domestic assets 
Overseas assetsd )
Accruals of taxes, rates and interest

ALEV
ALEW
ALEX
ALEY
ALCB
ALCC
ALCD
ALOE
ALCF
ALC6
ALCH
ALEZ
ALCJ
ALFA
ALCL
ALCM

Total assets: gross financia l wealth

L la b i1itie s

Total l ia b i l i t ie s

Net financia l wealth

Banx lending: s te rlin g
: other currencies 

Issue Department's holdings of 
commercial b i l ls  

UK debenture and loan stock 
UK ordinary and preference shares 
Retail co-operatives; members' funds 
Hire purchase and other instalment debt 
Public sector loans 
Other domestic loans 
Domestic trade ana other credit 
Other domestic l ia b i l i t ie s  
Overseas l ia b i l i t ie s d )
Accruals of taxes, rates and interest

i  m iiiiu ,

1975 1976 1977 1978 1979 1980 1981 1982 m

2nd gtf

ALEV 8.160 9,340 10.940
ALEW 2.005 2.305 2,563
ALEX 185 289 456
ALEY - -

ALCB 5 7 573
ALCC 350 230 227
ALCD 459 579 229
ALCE 694 1,077 1,448
ALCF 400 480 650
ALC6 6.263 6,823 8,724
ALCH 933 876 975
ALEZ 277 626 762
ALCJ 19,750 24.850 28,800
ALFA 467 524 395
ALCL 20,284 25,494 26,493
ALCM 216 338 582

ALCN 60,448 73,838 83,817

ALFB 15,052 17.195 19,103
ALFC 4.120 5,139 5,434

ALEE 5 330 26
ALCP 4,168 4.161 5,017
ALCO 40,569 41.326 57.739
alfd 265 309 343
ALFE 163 635 787
ALCR 888 1,081 1,234
ALFF 4,010 3,888 4,431
ALCT 20,150 25,150 28,600
ALF6 461 433 298
ALCV 18,059 20,766 25.025
ALCW 2,356 2,646 2,933

ALCX 110.266 123,059 150,970

ALCY -49,818 -49,221 -67.153

12.423 12,275 14,530 17.547 19,1662,897 2,991 3,525 6.443 7.784
291 249 227 287 378

• 6 33 104
813 783 1,113 924 1.975
53 122 163 178 244

387 558 508 493 2591,377 1.735 1,937 1,582 1,909
650 700 750 750 1,000

9,175 10,200 11,890 12.967 15,580
1,133 1,342 1,441 1,486 1,623

986 1,168 1.259 1,307 1,513
33,000 38,200 41.100 44,700 48,800

1,061 2,051 1,053 694 47530,474 35.382 38.842 51,330 61,112
581 560 698 1, 144 1,894

95.301 108,316 119,042 141.865 163,816

20,922 24,201 28,909 29,576 32.372
5,767 5,997 6,658 10,712 11,956

10 25 420 2,939 7.620
4.596 4,368 4,228 3.772 6,031

63,615 67,857 80,678 86,618 115,579
401 448 517 586 585

1,024 1,333 1,529 1,575 6391
1,166 1,121 980 904 917
3.863 4,435 4,363 4,501 3,945

33,000 38,700 43,100 45.850 51,000
915 1,952 901 508 494

27.384 32,108 36,411 42.465 46,522
3,658 6.141 6,710 9,185 8,136

166,321 188,686 215.404 239.191 285,796-f

-71,020 -80.370 -96.362 -97.326 -121,980+

174.248

35.408
12.578

1983 1984 1985

3rd Qtr 4th q tr is t q tr 2nd qtr 3rd q tr 4th qtr 1st qtr 2nd q tr 3rd ot̂ -

21,186 
8.473 

652 
450 

1.933 
307 
290 

2,260 
1.05C 

18.500 
1,593 
1.832 

57,900 
674 

61,458 
1,091

22,872
10.379

583
598

1,915
217
232

2,251
1,100

19,500
1,735
1,799

59,300
810

66,105
1,754

22,319 
10,382 

649 
765 

1,652 
341 
284 

2,228 
1,300 

21,500 
1,687 
1,896 

62,000 
486 

69 ,596t 
428

22,950
8,430

623
1,005
1,839

404
276

2,360
1.200

20,000
1,615
1.935

65,000
1,020

72,710
917

24.537 
9,008 

512 
1,369 
1,591 

351 
331 

2,044 
1,300 

22.000 
1,630 
1,980 

68,000 
774

78,109
1,204

25.762
11,047

486
1.288
2,200

224
276

2,133
1,400

25,000
1.820
2,036

71.200
785

83,962
1,789

26,361
10,257

451
1,250
2,334

250
353

l,980t
1,350

26.500
1,792
2.047

74.000
717

83,087
302

26,432
9,978

449
1.420
2,380

305
333

1,961
1,300

26,000
1,7324-
1,966

76,500
634

81.159
1,235

28,768*
10.094*

458t
1,645i
2.342*

316*
3421

1,758

l,847f

ALCN 179.649 191.150 197,513+ 202,284 214,740 231,408 233,031 233.784

ALFB 33,777 34,828 34.879 37,991 37.128 38,653 44,790 45,633
ALFC 13.901 13.701 13.580 14,355 15,662 18,065 17.772 17,995

ALEE 6,734 6,901 9,746 7.166 9,169 9.953 7.028 6,950
ALCP 6,595 6,937 8,326 7.488 7,983 11.460 10,910 10,505
ALCQ 138.342 146.432 159,791 148.859 164.184 198,917 208.868 200,443
ALFD 575 571 571 571 571 571 571 571
ALFE 848+ 917 973 1.029 1,085 1,141 1.177 1,342
ALCR 926 940 942 941 944 950 955 956
ALFF 4.067 4,180 4.196 4.229 4,280 4.300 4.328 4.330
ALCT 59.600 62,050 65.350 68.150 71.300 75.400 78,400 80,150
ALF6 701 775 394 936 701 739 698 619
ALCV 47.124 49,179 50.338 49.102 51.168 53,541 55,259 56,655
ALCW 8.226 8.857 8,352 8.728+ 9,185 9,754 8.122 8.174

ALCX 321.416+ 336.268 357,438 349,545 373,360 423.444 438,878 434.323

ALCY -141,767+ -145,118 -159,925 -147.261 -158,620 -192,036. -205,847 -200,539

4 5 ,4 9 4 f
18.094T

571+
1,203

8 .457

4.993 
6.564 

142.502 
578 
778* 
919 

3,992 
58.25C 

602 
45,151 

8.118

320.6341

-146 ,385* ;

f

From the beginning of 1983. estimates are no longer availab le  fo r certain  components of these items. 
After that date, the values of these components are included 
moistingulshably in domestic trade and other cred it.

Source: Central S ta tis tic a l Off’C®
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 ̂ Financial assets and liabilities of the persona! sector
Holdings at end of period

163,816

32,272
1̂ 956

7,620
6,031

115,579
5E
6391
917

2,945
5-.000

494
45,522
8,136

19- 2E 796i

4.5

6<
J r

4,i5
6,S
25
n
n
f t

3.3
8.3 

K
C X
y I  4

8,i

326 *12’ ,980t | 6 . I

19E

r.r 2xot'‘ p -

25,432
9,978

449
',420
2,380

3JB
333

!,951
1,300

26,000, 
• 732+ 
\966 

76,500 
634

B:,i59
1,235

233,78'

■I.T3

43

}i
Jf

.15

i'0.633
17,995

e,S5C
10,5®

•,342
956

4,330
80.1̂ 5
'^618
56.^
8.’’^

0 .3 ^

•200.533

4!T
.05' '

57‘
,2fi

St3t.St

Financial assets

Miyiey (M3)i s terling
: other currencies

N a tio n a l sa v in g s
Building society shares and deposits
Savings OanK deposits
Local authority temporary deposits
PuOlic sector long-term debt
UK debenture and loan stock
UK ordinary and preference shares
unit trust and property unit trust units
Retail co-operatives memPers' funds
Other oomestic loans
Domestic trade and other credit
Equity in insurance and pension funds
Other domestic assets
Overseas assets
Accruals of taxes, rates and interest 

Total assets: gross financia l wealth 

Liab ilities

Bank lending: s terling
: other currencies

Hire purchase ano other instalment debt 
Loans for house purchase: public sector

b ^ k s
othe'* fin an c ia l 

in s titu tio n s
Other oomestic loans
Oomestic trade anc other credit
Overseas l ia b il i t ie s
Accruals of taxes, rates and interest

Total lia b ilit ie s

ALFH
ALFI
ALDA
ALDB
ALDC
ALDD
ALDE
ALDF
AL06
ALDH
ALFD
ALFJ
ALDJ
ALDK
ALFK
ALDM
ALDN

0-9 Net financial wealth

Financial assets

Money IM3). s terling
other currencies 

National savings
Building society shares ano deposits 
Local authority temporary deposits 
Public sector long-term debt 
UK debenture ano loan stock 
UK ordinary and preference shares 
Unit trust ana property unit trust units  
Retail co-operatives, members' funds 
Other domestic loans 
Domestic trace ano other credit 
Ecwity m insurance ano pension funds 
Other domestic assets 
Overseas assets
Accruals of taxes, rates ana interest 

Total assets, gross fin an c ia l wealth 

Liaoilities

Bank lending- s terling
other currencies

Hire purchase ana other instalment debt 
Loans for house purchase- public sector

. banks

. other fin an c ia l 
in s titu tio n s

Other domestic loans
Domestic trade ana other credit
Overseas liabilities
Accruals of taxes, rates ana interest

ALFH
ALFI
ALDA
ALDB
ALDD
ALOE
ALDF
ALDG
ALOH
ALFD
ALFJ
ALDJ
ALDK
ALFK
ALDM
ALDN

lotal lia b ilit ie s  

jf Net financial wealth

£ mi 11 ion

1975 1976 1977 1978 1979 1980 1981 1982

24.001
170

8,035
22.477

2,806
319

7.939
1,700

23,465
1,878

265
2,871
6.950

34,750
195

1,730
341

25,894 
272 

8.478 
25,778 
3,281 

243 
9,850  
1,720 

21,198 
1,812 

309 
3.036  
8,450 

41,500 
130 

2,135 
455

27.268 
249 

9,786 
31,710 
3,892 

203
11.979
2.250 

29,352 
2,189 

343 
3.247 
9.550 

56.750 
107 

2,385
549

31.349 
315 

11.337 
36,609 

4.463 
233 

10.344 
1,800 

29.850 
2,467 

401 
3.436 

10,900 
67,000 

142 
2,414 

680

38.074 
485 

10,848 
42,442 

6.896 
307 

12.191 
2,100 

31.559 
2,420 

448 
3,669 

12,700 
78,000 

243 
3,310 

970

44.907 
809 

12,245 
49,617 

7,652 
321 

13,503 
1,750 

38,350 
3.022 

517 
3,711 

15,000 
99.500 

291 
3,524 
1,333

49,131
1,284

18,341
56,699

6,092
340

14,913
1,670

40,270
3,238

586
3,695

16,100
115.000

266
4,462
1,560

59.210 
1,615 

21,894 
66.993

296 
19.645 
2,800 

47.370 
4.611 

585
3,994

17,900
152.500

108
6.015
1,997

1983 1984 1985

3rd Qtr

63.729 
1,791 

23,935 
73.281 

301 
19,813 
2,85C 

55.900 
6,166 

575
4,206

20,700
172,750

117
7.173
2,341

63.218
1,625

24,828
77,236

296
19,486
2,800

58.340
6.579

571
4,235

21,600
187.250

139
7,448
2.375

63,566 
1,685 

25,746 
80.655 

297 
20,158 
3,500  

64,100 
7,580 

571 
4,267 

22,700 
207,500

157
8,1491 
2,514

65,918
1,807

26,324
83.74A

305 
19,192 
3,550 

58 ,OOC 
6,949 

571 
4,298 

23,800 
202.250 

176
8.471
2,525

65.875 
1,985 

27.372 
86,301

310
20,052 
3,600 

64.600 
7,903 

571 
4,330 

24,900 
216,500 

173 
9,520 
3,159

66 ,6 0 4
2,378

28,100
90,444

284
20.443
3,700

77.700
8,474 

571 
4,362 

26,000 
227,25C 

201
10,261
3,063

68.207 
2,362 

28,798 
93.021 

297 
20,871 

3,450 
78.600 
8,856 

571 
4.393 

27,000 
236,000 

168
11,006
3,209

70,512 
2.339 

29.545 
96.254 

315
21.441 
3,300 

71.200 
8,932 

571 
4,425 

27.500 
240,000 

186 
11.355
3,608

1983

2nd a tr

63.917
1,747

23.241
70,754

321
19,271
2,850

57.200
6.865

578
4.161

19,700
171.250

107
6,978
1,838

ALDO 139,892 154,541 191.819 213.740 246,662 296,052 333,647 407,533 450.778

ALFL 5.649 6,056 7.151 8.699 11,344 14,158 18,143+ 24,584 27,333
ALFM 101 105 124 77 141 274 353 519 507
ALDT 1,471 2.200 2,535 3,143 3.973 4.397 4,700 3,072 3.193
ALAR 3,277 3.404 3.426 3,392 3,760 4,514 5,138 6,046 5,948
ALEB 1,320 1.400 1,520 1,790 2,380 2,880 5,143+ 10,751 12,596

ALDR 20.402 24.073 28,187 33.355 38,858 44,929 51.522 59,363 64,951
ALFN 2,285 2.351 2,566 3,236 4,096 4,823 5,136 4,552 4.683
ALDU 6.200 7.700 8,750 10.050 12,100 12,800 14.200 15,300 16,600
ALDW 167 219 328 416 624 867 987 1,133 1,240
ALOX 172 200 242 295 549 617 882 718 727

ALDY 41,044 47.709 54.829 64.453 77,825 90,259 106,204 126,038 137.778

ALD2 98.848 105,832 136.990 149.287 168,837 205,793 227,443 281,495 313.000

4th a tr  1st Qtr 2nd q tr 3rd q tr 4th q tr 1st o tr 2no q tr 3rd Qtr

71.177-
2,324-

30,215-
99,129-

264-

57H

21&+- 
11,198 
4 .503-f

ALDO 455,628 479.027 513,145+ 507.881 537,151 569,835 586,811 591,483

alfl
ALFM
ALDT
ALAR
ALEB

28.274
454

3,348
5,831

14,210

29.155
445

3.720
5,757

14.995

29,883
416

3,844+
5,698

15,463

31,313
461

3,858
5.638

16.068

32,566
572

3,907
5.553

16,529

33,216
675

4,270
5.474

17.309

34,548
901

4,339
5,270

17.955

36,171
1,035
4,273
5,191

18,719

38,078+ 
1.022+ 
4.512
5.131+

20,158+

ALOR
ALFN
ALDU
ALDW
ALDX

67,595
4.754

17,250
1,303

737

70.392
4,813

17,900
1.347

784

73,443
4.755

18.500
1,357

727

77.570+
5.135

19.100
1.377

774

81,716
4.836

19,700
1,392

813

85,133 
4.920 

20.300 
1,407 

821+

88,227
5,118

21,150
1,422

649

91,901 
5, 172 

22,050 
1,437 

673
1.452+

723

ALDY 143.756 149,308 154,086+ 161.294 167,584 173,525 179.579 186.622

ALDZ 311.872 329,719 359.059+ 346,587 369.567 396,310 407.232 404,861

Source: Central S ta tis t ic a l O ffice
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Supplementary tables

3 20 presentation of counterparts to changes in sterling M3

Public sector 
borrowing requirement

Central
government
borrowing

Other 
pub1lc 
sector

Purchases of public sector 
debt by UK p riva te  sector

Other
public
sector

requirement contnputIon debt

Unadjusted

Central
government debt

B ritish
government
stocks Other

External and foreign  
currency financing of 
public sector

Purchase of
B ritish
government
stocks by
overseas
sector Other

Banks 
sterlin g  
lending to 
UK private  
sector

External
and
foreign Net non-
currency deposit
transactions s terlin g  
of UK banks l ia b i l i t ie s

£ mil lion

Money stock 
s te rl mg 
M3

1981
1982
1983
1984
1985

ABEA
10,398
7.855

14,497
10,165 
11.662+

AA2B
192

-2,901
-2,888

-15

AGFA
793
392
517
140

ABGN
-8,155
-6,225
-8.292
-7,431

ABHJ
3,963+
4,787
3,010
3,775

AARC
-408
-356
-941
-969

AOGA 
-689 

-1,000  
-624 
64 CH-

AGFD
11,405
17,556
12.903
16,541

AGFJ
1.242

-1,592
-719

-1,986

AGGG
-1,532
-1,460
-1,952
-2,183

AGCJ
9.295
7.515
9,480
9,847

1982 4 4,714 -2,054 402 -738 1,419+ -721 -474 2,817 801 -46 3,240
1983 1

2
3
4

2,269
5,463
3,519
3,246

-468
-2,293

183
-310

-125
239
150
253

-266
-1,804
-3,905
-2,317

728
606
772
904

-120
-652
-220

51

-896
227

-165
10

2.571
3,226
3,808
3,298

321
-243
-165
-632

-764
-198

-1.373
383

1,977
3,388
1.099
3,016

1984 1
2
3
4

60
4,945
2,271
2,889

-140
-352
525
-48

-334
-222
-165
861

-1,748
-1,432
-2,053
-2,198

805
830
763

1.377

-346
-63

-204
-356

232+
317
420

-329

5,055
2,725
3,818
4.943

-291
-1,031

-85
-579

-1,117
99

-564
-601

102
3,522
2.360
3.863

1985 1
2
3
4

-13
2,914
4,415
4,346+

-105
-296+

-1,393

-17
174
497

-3,509
-943
-690

698
850
689

-863
-1,295

-366

277
-456

89

7.120
4.446
4.447

2,030
224

-124

-1,492
-1,114
-1.095

2,176
3,716
4.912

1985 
Jan 16 
Feb 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Jul 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20

1985 
Dec 11

AGEA AGEB ACNH ACNK AOGL AOGM
-2,008+ 295 -630 -341+ -182+ -231+

-320 93 -1,552 -1 -407 -249
358 57 -790 -353 -265 49

2.781 344 -767 -615 -198 124
489 67 -586 -106 -347 217

2,638 -434 -8 -220 -722 267

-1,162 -478 -1 -409 -352 -4
2,319 -366 -227 -177 -35 49
1,667 -320 -182 -34 -59 19

552 -606+ -552 -525 -83 -111
2,665 -1,118 -680 -115 -417 -193

1,495+ 224+ -244+ -81+ -51+

AGED
3,012
1,351
1,838
2,832

AGEN 
88 
80 

202 
1,078+

A6GH
-165
670

-725

866+ 28 -383
759 1,101 -315

3,103 -366 -439
1,110 -1,104 494

414 464 -150
3.440 551 -1,638
1,198 -540 1.736

AGOJ
-162
-335
371

4,371
245

3,066+

-108
2,053
1,819
1,028
2,536

1.02CH- -948+ -567+ 848t

Seasonally adjusted

1982 A
ABED

3,424
AAZM

-1,870
AGFN

263
ABGN
-738

AOGC
-1,289

AARC
-721

AOGE
-559

AGFP
3.219

AOGF
930

AGGI
-901

AGCT
1,948

1983 1 5,140 -743 -15 -266 -1,053 -120 -595 1,924 -9 -279 3,7862
A

3,638 -1,907 239 -1,804 -404 -652 194 3,527 618 -385 2,1493 2,884 -120 186 -3,905 -739 -220 -129 3,910 292 -925 1.145A 2,835 -118 107 -2,317 -809 51 -98 3.542 121 -364 2.399
1984 1 2,638 -434 -216 -1.748 -1,127 -346 -135 4,662 -583 -713 1,9982 3,374 2 -210 -1,432 -689 -63 -383 2,961 -1,375 45 2,2303 2,475 208 -135 -2,053 -762 -204 -438 3.750 190 -66 2,965A 1.678 209 701 -2,198 -1,197 -356 316 5.168 -218 -1,413 2,690

1985 1 2.572 -413 76 -3,509 -1,020 -863 -298 6,731 1,858 -963 4,171
2 1,188 50+ 196 -943 -710+ -1,295 461 -199 -1,311 2.133
3

A
4,696 -1,709 527 -690 -687 -366 -108 4,382 141 -636 5,550

V ..

1985 AGEP AGEO ACNH AOGP AOGl. AOGR AGES AOGT AGGJ AGDT
Jan 16 314+ 84 -630 -359+ -182+ -181+ 2.131 73+ -157 1,093
Feb 20 809 76 -1,552 -102 -407 -256 1,698 -13 64 317
Mar 20 1,211 3 -790 -349 -265 45 1,810 -123 -563 979
Apr 17 908 126 -767 -543 -198 121 2.575 1.442 -411+ 3,255
May 15 383 -4 -586 -115 -347 213 1.438+ 178 -652 508
Jun 19 762 -18 -8 -262 -722 263 1,380 1,265 -18 2,642+

Jul 17 -92 -477 -1 -438 -352 -9 1,527 -421 -577 -840
Aug 21 2,090 -355 -227 -314 -35 44 1,753 -986 251 2,221
Sep 18 1,955 -335 -182 3 -59 14 979 64 -319 2,120
Oct 16 902 -667+ -552 -477 -83 -116 2,141 573 -762 959
Nov 20 1,904 -1,082 -680 -42 -417 -198 1,883 -386 1.435 2,417

1985 
Dec 11 123+ 451+ -244+ -61+ -56+ 2.124+ -97D+ -650+ 717+
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Data Service
This service is now administered by CISI Wharton Computer Services on behalf of the Central Statistical Office.
Long runs of data are available in respect of most tables. Further details can be obtained from:

CISI Wharton Computer Services, Ebury Gate, 23 Lower Belgrave Street, London SW1W ONW, 01-730-4544.

Long runs of data as at October 1984 for some Financial Statistics series are published in Economic Trends 
4nnua/ S u p p / e m e n M 9 8 4  Edition (HMSO £11.50 net).

Explanatory Handbook
This section forms a cumulative supplement to the February 1985 issue of F i nanci al St at i st i cs Expl anatory 
HandPook, which is consistent with the February issue of Financial Statistics and contains notes on new or 
modified tables, as well as further information on existing tables.

1

Senes

ut-

February 
Mon 3

Tues A 
Tues 4

Tues 4 
Tues 4 
Mon 10

Tues 11

Thurs 13 
Thurs 13 
Tues 16 
Fri 21 
Fri 21 
Wed 26

Fri 26

Credit business (December)

Cepital issues end redemptions (during month of January)
London and Scottish banks' m onthly statem ent (m id-January)

UK o ffic ia l reserves (January)
Provisional estimates of monetary aggregates (m id-January)
Producer price index numbers (January-prov)

Building Societies m onthly figures (January)

London sterling certificates of deposit (January)
UK banks' assets and liab ilities  and the money stock (m id-January)
Public sector borrowing requirement (January)
Retail prices index (January)
Tax and price index (January)
Balance of payments current account and overseas trade figures (January) 

Company liqu id ity  survey (4th quarter)

Financial S tatistics 
Table number Source

7.5 Department o f Trade and 
Industry

12.1 Bank of England
— Committee of London 

Clearing Banks
10.4 HM Treasury
Section 11 Bank of England
♦ Department of Trade and 

Industry
7.67.8 Building Societies 

Association
Section 6 Bank of England
Sections 6 and 7 Bank of England
2.5 Central S ta tis tica l Office
- Department o f Employment
- Central S tatistica l Office
10.1 Department o f Trade and 

Industry
6.6 Department of Trade and 

Industry
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Supplementary information

Section 1
Financial accounts

Data on transactions in the latest quarter between 
the non~bank private sector and banks overseas are not 
available from the Bank for International Settlements. As 
a consequence, lines 37, 39 and 40 of section 1 are 
incomplete, and in table 10.1 as in the Balance of 
Payments press notice the transactions fall 
indlstinguishably into the balancing item.
Tables 1.1 and 1.3 to 1.11 (also 2.6 and
3.4)

Line 15 'Issue 
commercial bills' is 
transactions in bills'. 
Explanatory handbook

departments transactions in 
renamed 'Issue department's 

The note on page 19 of the 
should be replaced by: Market 

purchases and sales of commercial bills and shipbuilding 
credit promissory notes by the issue department of the 
Bank of England are treated as increases or decreases in 
central government claims on industrial and commercial 
companies. Also included (formerly in line 17) are
transactions In Export Credits Guarantee Department 
backed promissory notes which are treated as central 
government claims on the overseas sector. These 
transactions are broadly matched by reductions or
Increases in banks' claims on companies or overseas, 
which are included against bank lending.

Line 34 M i s c e U a n e o u s  domestic instruments 
now includes compensation payments relating to 
transferred assets (see notes to Table 4.3).

Tables 1.1 1.9 1.10 8.2 8.3 9.2
Bank borrowing and transactions in 
securities

Transactions in securities by the persona 
sector in recent quarters include some transactions by 
security dealers, but much of the associated bank 
borrowing by these dealers may have been allocated to 
the industrial and commercial companies sectors. It Is 
hoped to correct this mismatch, and amend 
classifications soon.

Table 2.3
General governmentcfinancial account 
and balancing item

This table brings together the financial account and 
balancing item of central government and local 
authorities as shown in tables 3.3 and 4.3. Financial 
transactions within general government are consolidated 
out.

This table replaces one for the public sector.

153

Table 2.4
Public expenditure planning total

The format of this table is currently aligned with 
table 2.19 of Cmnd 9702 The Government's 
Expenditure Plans 1965-86 to 1987-88{Xhe current 
public expenditure White Paper).

Table 3.1
Central government: current account

Miscel laneous current transfers is a new item 
and comprises receipts from driving licences, public 
service vehicle licence fees, heavy goods vehicle licence 
fees, passport fees, dog and gun licences, and fines and 
penalties in Magistrates and Scottish courts.

Table 3.3
Central government: financial account 
and balancing item

Transactions in other identified financial 
liabilities includes compensation payments relating 
to the transfer of fixed assets to the National Health 
Service from local authorities (see notes to table 4,3).

Table 3.15
Departmental revenue and expenditure 
on supply

This table now includes two supply' series -  Supply 
services are the amounts transferred each month from 
the Consolidated Fund to departments' accounts with the 
Paymaster general, for spending on supply. Supply 
expenditure is the net amount paid out by 
departments. Supply expenditure is usually close to 
the total of Supply services for the financial year as a 
whole, but there can be timing differences between the 
two during the year.

Tables 4.3 and 4.5
Local Authorities

From August issue some small intra-public sector 
transactions have been identified, relating to regular 
compensation payments for fixed assets transferred 
between sectors.

There have been three transfers of this type. In 1974, 
certain assets were transferred from local authorities -  
some to Regional Water Authorities, and others to the 
National Health Service. Compensation in respect of 
payments of debt associated with these assets are now 
shown as transactions in other f i nanci al assets 
in table 4.3. From 1978 assets were transferred to local

3'

c
3
C

I

0

fl

t
r

1

I

!

Ii i
1

I
!I
I

L

I

I  | ,

r
f t

(
I

I

ft



Ca)

Supplementary information

authorities from some new town corporations. 
Compensation in respect of repayments of the 
associated debt are no longer shown in table 4.5 and are 
classified as transactions in other financial 
1 iabi 1 ities in table 4.3. Compensation for the interest 
on all these transferred debts are Included in interest
flows.

Table 5,3
Public corporations: financial account 
and balancing item

Trade creditors etc includes compensation 
payments relating to the transfer of fixed assets in 1974 
to Regional Water Authorities from local authorities. 
Other assets Includes compensation payments arising 
from the transfer of fixed assets to local authorities from 
New Town Corporations, (see notes to table 4.3}.

Section 6
Monetary Sector -  Definition

The last sentence of this paragraph in the 
F i nanci a1 Statistics Explanatory Handbook should 
be amended to delete the words although figures from 
the smallest institutions are not yet incorporated In 
these statistics'. Figures of levels and flows from the 
institutions have been Incorporated in the quarterly 
statistics from the end of quarter 1 1983.

Table 7.5
Hire purchase and other credit business

Regulated fixed sum agreements: The upper limit for 
credit agreements regulated under the Consumer Credit 
Act 1974 was increased from £5000 to £15000 on 20 
May, 1985.

Table 7.11
Unit trusts

Total investments overseas at end-1984 were 
£5164m comprising USA and Canada £2443m, EC 
countries £322m, Australia and Far East £2215m and 
other countries £184m.

Table 7.12
Investment trusts

Total investments overseas at end-1984 were 
£8124m; comprising USA £4599m, Canada £265m, EC 
countries and institutions £292m, Japan £2247m, 
Australia £245m and other countries £476m.

Table 7.13
Insurance companies

Due to problems of disclosure within the the 
individual types of British government securities during 
1984, the following has been done: (1) For the third 
quarter, securities over 15 years and undated have been 
included with securities over 5 and up to 15 years. (2) 
For the fourth quarter,index-linked gilts have been 
included with securities over 15 years and undated. (3) 
For the year 1984, both Indexed-IInked gilts and 
securities over 15 years and undated have been included 
with securities over 5 and up to 15 years.

The coverage of the insurance companies statistics 
prior to 1984 (in respect of holdings) or 1985 (in respect 
of transactions) included assets held in respect of money 
remitted by overseas branches and susidiaries, but 
excluded direct investment by a UK company in its 
overseas branches or subsidiaries as well as financial 
assets held by, or on behalf of, these branches and 
subsidiaries (even if held in the United Kingdom). From 
1984 (holdings) or 1985 (transactions) the coverage has 
been extended to Include UK holding companies where 
insurance is the main activity of the holding company 
and Its subsidiaries. Additionally where a UK company 
cannot separate figures for an overseas branch, such a 
branch is now covered by the figures. Also, information 
on direct Investment in subsidiaries, associates and 
branches, both In the UK and overseas, is now collected 
separately. In the past, part of this Investment was 
included in loans to companies or in company securities. 
These changes in coverage and the treatment of direct 
investment imply discontinuities in some series, 
particularly those relating to company securities, loans 
and mortgages, cash, short-term assets and borrowing.

Table 8.2
Sources and uses of capital funds of 
industrial and commercial companies

Transactions in local authority longer-term debt have 
to be reclassified from other 1 icfuid assets to other 
financial assets: other public sectors. The 
notes on other liquid assets are therefore reworded 
as follows. The opportunity has been taken to mention 
that this item Includes transactions in building society 
certificates of deposit and time deposits.
Uses of funds

other liquid assets comprise Treasury bills, tax 
Instruments, local authority temporary debt, deposits 
with building society (including from second quarter 
1983 certificates of deposits and from fourth quarter 
1983 'wholesale' time deposits) and deposits with other 
financial institutions.
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Table 11.5
Counterparts to changes in money 
stock

(b) 6xt6rnal and foreign currency counterparts— 
comprising net sterling deposits from banks abroad, 
other overseas sterling deposits, sterling lending to 
overseas non-banks, external finance of the public 
sector, and banks' net foreign currency liabilities. This 
last item includes changes in the foreign currency 
component of capital, internal funds and reserves of all 
monetary sector institutions, less their foreign currency 
investments in UK banks and other non-financial assets 
in currencies other than sterling. Net non—deposit 
liabilities In foreign currency were formerly presented in 
aggregate with net non-deposit sterling 
liabilities. Changes in items denominated in 
foreign currency are calculated in transactions terms, ie 
after an adjustment has been made for the estimated 
effect of changes in the sterling value of foreign 
currencies, (see notes to table 11.6).

(c) changes in net non-deposit sterling liabilities -  
comprising the sterling component of capital and 
internal funds and reserves of all monetary sector 
institutions, less their sterling investments in UK banks 
and other non-financial sterling assets, together with 
residual errors arising from the exclusion of sterling 
transactions between institutions within the sector. This 
item replaces net non-deposit liabilities which 
comprised both sterling and foreign currency items, for 
explanation of these changes see Bank of England 
Quarterly Bulletin June 1985 page 185. Total net 
non-depos it 1 i ab i 1 i t i es are shown in table 6.1.

Table 11.6
External and foreign currency 
counterparts

Column 12 Public and private sector foreian 
currency deposits with the monetary sector has 
been replaced by Banks foreign currency 
liabilities to the public and private sectors 
which now includes foreign currency net non deposit 
liabilities, (see note on external and foreign 
currency counterparts column 17 in table 11.5).

Table 13.12
Building societies: rates of interest

In November 1984 The Building Societies Association 
ceased to advise rates of interest on shares and 
mortgages. The BSA recommended rates were last 
published in the December 1985 issue. From this issue 
average rates calculated by the Registrar of Friendly 
Societies are published.

In general each building society has a range of share

r
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and mortgage accounts. As regards shares there is a 
basic or ordinary share account together with a number 
of other share accounts some of whose rates may be 
(inked to the society's basic share rate by a stated 
differential. Similarly for mortgages there may be in 
addition to a basic mortgage rate other mortgage rates 
depending on the size of the advance, the nature or age 
of the property and the type of mortgage (eg repayment, 
endowment, etc) and which are usually linked to the 
basic rate by a stated differential.

For both share and mortgage accounts therefore two 
rates are shown in table 13.12 ; a basic rate and an 
average rate. Rates shown are derived from monthly 
returns to the Registrar of Friendly Societies by 
calculating for each rate a weighted average of the 
individual rates (using month-end share/mortgage 
balances) of those societies which comprised the 20 
largest at the beginning of the year. At the beginning of 
1984 those 20 societies accounted for some 87 percent 
of the total assets of all societies.

Rates shown reflect the position at the end of each 
month and being based on actual rates in force also 
reflect any timing differences that may exist between 
societies in their general implementations of new rates. 
When interest rates are changing it should be noted that 
for an individual society those for mortgage come Into 
effect at varying dates, usually immediately for new 
accounts and at various dates afterwards for existing 
accounts depending on the terms of the mortgage and 
also whether there is any Intentional delay In 
implementation. Because of this the basic mortgage 
rate is taken as that applying to the majority of accounts 
within a society rather than that simply affecting new 
accounts, while actual rates in force are reflected in the 
average rate.

The rates have been calculated from January 1984. 
No earlier data are available in these series.

Table S14
Personal sector: committed and
discretionary saving

In Annex 2 of the Explanatory Handbook which shows 
Codes for subsidiary tables on committed and 
discretionary saving AWAI Current grants from 
central government and AWAJ Transfers to state 
pensions have been added to Net saving through 
life assurance and pension schemes - Committed 
ie APBA.

Code AWBX Overseas i nvestment has been added 
to Net saving through securities 
Discret i onary ie APBH
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Supplementary information

Table S20
Alternative presentation of the 
counterparts to changes in money stock

This table shows an alternative presentation to the 
counterparts to changes in nnoney stock sterling M3 
shown in table 11.5.

From September the column External and 
foreign currency transactions of UK banks has 
been changed in the same way as external and 
foreign currency counterparts  in table 11.5. 
Similarly net non-deposit liabilities has been 
changed to net non-deposit sterl i ng 1 iabi1 i t ies 
(see notes to table 11.5 and Bank of England Quarterly 
Bulletin June 1985 page 185).

Table S22
Supply services and expenditure

This table gives a longer run of monthly and financial 
year figures for the two 'supply' series included in Table
3.15.

The Supply expenditure figures are rounded to 
the nearest ten million.

I
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Index
Figures shown are table numbers; supplementary tables are prefixed S (see inside back cover for list)

Acceptances 6.4. 6.6
Accruals adjustments 1.1, 1.3-1.10, 3,3. 4.1. 4.3, 5.3. 7.1. 8.2. 8.3, 9.2. S3
Accrued taxes and interest S6. S7
Acquisitions and mergers of companies 6.6
Adm inistra tion orders, England and Wales 6.9
Advance corporation tax 3.13
Agricultura l land S2
Agriculture, Forestry, Fishing 6.6
Appropriation accounts:

financial companies and institu tions 
industria l and commercial companies 
public corporations 5.1

8.5
6.1

6.6
6.6

13.10, 13.15

3.14

Balance of payments 10.1-10.3, 11.6, S9 
Balance sheets 14.1-14.4
Balancing item 1.1, 1.3-1.11. 2.3, 3.3. 4.3. 5.3, 8.2. 8.3. 9.2. 10.1 
Bank b ills 11.8
Bank deposits 1.1. 1.3-1.11, 2.6, 4.4. 5.3, 5.4. 6.2. 6.4. 7.1. 8.2. 8 4. 8.6, 

10.6. 11.2-11.6, 11.8, S3, S6. S7
Bank lending 1.1, 1.7-1.11, 2.6, 44 , 4,6. 4.7. 5.3, 5.4. 6.1. 6.2. 6.4. 7.1.

7.4. 7.11, 7.12, 8 4. 8,4. 8.6, 9.2-9.5. 10.2. 11.5-11.7, 12.3, S6. S7 
Banking sector; see Monetary sector 
Bank of England 2.6. 3.4. 6.3-6.5

commercial b ills  transactions 2.6. 3.4. 11.5 
special deposits 6.3. 11.4 

Bankruptcies, England and Wales 8.9 
Banks:

acceptances analysed by industry: outstanding 
advances analysed by Industries; outstanding 
advances and acceptances analysed by industry: transactions 6.6 
external liab ilities  and claims in overseas currencies 10.7 
London clearing banks 13.10 
special and supplementary deposits 6.3-6 4 

Base rates
finance houses 13.11 
London clearing banks 

Beer duties 3.14 
Betting and gaming duties 
Bills 6.4. 6.5, S6. S7 
Block discounting 7 4 
Borrowing: see sector references
British Gas Corporation deposits w ith  the governmeni S6. S7 
British government securities

foreign currency bonds S6, S7 
holdings at book values 6.3. 6.4, 7.7. 8 4, 8.6

at market values 7.11-7.13, 7.15. 10.6. S6. S7 
at nominal values 7.7. 7,11-7.14, 12.4 
by m aturity 7 .7 .7.11-7.13.12.4 

issues and redemptions 3.5, 3.6 
net o ffic ia l sales 3.5 
nominal amounts outstanding 13.4. S4 
prices and yields 13.4. 13.5. 13.15 
stock exchange transactions 12.3. 12.4
transactions 1.1. 1.3-1.11, 2.6. 3 4. 3.5. 7.1. 7.7, 7.11-7.15. 8.2, 9.2 

10.2. 7.3. S3
transactions by m aturity 7.7.7.11-7.13, 12.3, 12.4 

British savings bonds 3.9, 3.10 
Broadcast receiving licences 3.12 
Building societies:

interest rates 13-12 
liab ilities and assets 7.7. 8 4. g.5 
loans tor house purchase 9.4 
mortgage advances and commitments 7.6 
Save As You Earn S21
shares and deposits, mortgages and investments 7.1. 7.6. 7.7.

11.8. 14.1-14.4, S6. S7
transactions 1.1. 1.8-1.10. 7.1. 7.3. 9.2. 12.4. S3

Capital accounts: 
all sectors 1.2 
central government 3.2 
general government 2.2 
industrial and commercial companies 
local authorities 4.2 
public corporations 5.2

8.2

Capital gains tax 3.13 
Capital grants 4.2
Capital issues 1.7-1.11. 5.2. 7.1, 8.2, 8.7. 12.1 
Capital issues overseas 1.1. 8.2. 10.10. 12.1 
Capital transfers 1.1. 1.2. 3.2. 5.2, 8.2, 9.2, S3 
Capital transfer tax 3.13 
Car tax 3.14 
Central government

borrowing 3.4. 11.6. 11.7
borrowing requirements 2.3. 2.5, 3.3. 3.4, 3.12, 11.5 
capital accounts 3.2 
current account 3.1 
debt: nominal amount outstanding SI 
financial assets and liab ilities 3.3. S5, S6. S7 
financial transactions 1.1, 1.2. 1.3. 3.3 
lending 2.5. 3.3. 4.3. 4.4. 4.6. 4.7, 5.3 

Central monetary institu tions 3.7. 10.6 
Certificates of deposit 6.4. 7.7. 7.11-7.13, 8.4. 8.6. 10.6. 13,8 
Certificates of tax deposit 1 .3 -1 .1 0 .2 .6 .3 .4 .3 .1 1 .7 ,7 .8  4 9 2 11.8 

13.6. S4 
Charities 7.9
Chemical and allied industries 6.6. 12.1 
Clothing and footwear industries 6.6. 12.1
Commercial b ills 1.1. 1 .7-15. 1.11. 3.4, 6.4. 7.4. 9.3. 11.5. 115. 13.8. S3 
Companies

acquisitions and mergers 8.8
financial companies and institu tions 1.1, 1.2, 1.7. 1.8. 7 4. 8.5. S3 
industria l and commercial companies 1.1. 1.2. 1.7. 15. l . i i .  3.4.

3.5. 4.4. 4.6. 4.7. 6.1. 7.4. 7.14. 8 1-8.4. 8.6, 11.7. 12.1. S3, S5 
investment abroad 8.2. 8.3 
liquidations and receiving orders 85
securities, overseas 1.1. 7.1. 7.11-7.14. 8.2. 10.10, 12.1, S3

prices and yields 13.7
transactions 1.1, 1,3. 1.6. 15. 3.3. 8.2, 8.3. 8.7. 9.2.
12.1. S3
sources and uses of capital funds 8.2 

Company liquidations. England and Wales 8.9 
Company tax certificates 3.11 
Consolidated fund 3.12. 3.13-3.15 
Consols: price and yield 13.3 
Construction industry 6.6 
Consumer credit 9.3 
Consumer durables 9.1, S2 
Consumers' expenditure 9.1 
Consumption of non-trading capital 2.1. 3.1, 4.1 
Contingencies fund 3.12 
Convertible currencies (Official reserves) 10.4 
Convertible debentures 12.1 
Corporation tax 3.13. 8.1 
Counterparts to  changes in money stock 11.5 

alternative presentation S20
Credit extended by retailers 1.1. 15, 1.10. 7.5. 9.2. 9.3. S3
Credit tranche on IMF 10.9
Currency circulation 6.3, 6-4. 11.2. 11.3, 115
Current grants 2.1, 3.1. 4.1, 9.1
Customs and Excise duties 3.12, 3.14

Debentures 8.2. 12.1. 13.7. S6. S7
Debt interest 2.1, 3.1, 3.12, 4.1
Deeds of arrangement. England and Wales 8 5
Defence expenditure 3.1
Departmental balances 3.12
Development land tax 3.13
Direct borrowing from abroad, local authorities' 4.7. 4.8 
Direct borrowing from overseas governments and institutions 

central government 3 4 
Direct external finance 2.6 
Direct investment abroad 8.2 
Discount market 3.5. 3.7. 6 4. 12.1. 12.4 
Distributive trades 12.1
Dividends and interest 2.1. 3.1. 3-10. 3.12, 4.1. 5.1. 7.6. 6.1. 8.5. 13.7
Dollar(US) certificates of deposit 6.4. 8.4
Oollar/Sterling nominal index 13.3
Domestic counterparts 11.7
Domestic trade and other credit 14.1-14 4
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Dwellings of personal sector S2

Education, local authorities final consum ption expenditure on 4.1
Effective exchange rate: 

sterling 13-1 
sterling /do lla r 13.1 
steriing/EMS 13.1 

Employers contributions:
to National insurance and pension funds 9.1

Engineering industry 6.6. 12.1 
Equities: holdings S2. S6, S7 

prices and yields 13-7 
transactions 1.6. 1.8. 3.3, 8-7, 9.2. 12.1 

Estate duty 3.13 
Eurodollar rates in London 13.3 
European Community 3.12, 10.6, 10.7 
European currency units 13.3 
European Monetary Systems (EMS) currencies: 

sterling effective index 13.3 
Exchange cover scheme 1.1. 1.3. 3.4, 4.4. 10.3, 10.5. S3 
Exchange rates 13.1*13.3 
Exchange reserves in sterling 10.2. 10.6 
Export credit 8.2, 8.3. 10.2. 11.6. S6. S7 
External and foreign currency finance 2.6. 11.5. 11.6 
External liab ilities and claims on UK banks.in overseas currencies 10.7

Finance house base rate 13.11
advances and acceptances from UK banks 6.6 
deposits w ith  1.8. 8 4. 11.8 
loans and mortgages by 7.1. 9.3 

Financial accounts
by sector 1.3*1.11. 3.3. 4.3. 5.3, 7.1. 8.3. 9.2 
matrix: latest quarter 1.1 

latest year S3
reconcilliation w ith  balance of payments accounts S9 

Financial assets 8 4. 9.5. 14.1-14 4 
Financial institu tions other than banks 7.1-7.15 

borrowing 7.11-7.13.9.2 
holdings 3.7, 6.1, 7.2, 8.6. 14.1-14 4 
lending 4 4, 4.6. 4.7, 11.7 
liab ilities  6.1, 7.4. 6.4. 9.6 
transactions by sector 1.1. 1.7, S3 
transactions in company securities 8.7 
turnover 7.2. 12.4 

Financial leasing S8 
Financial liab ilities  14.1-14.4
Financial surplus or defic it 1.1-1.6. 1.9-1.11, 2.2. 2.3. 2.7. 3.3. 4.3. 5.3.

S3
Financial Times actuaries ordinary share index 13.7 
Fixed assets

holdings of personal sector S2 
investments in 2.2, 2.4, 3.2. 4.2. 5.2. 8 2. 9.2 

Fixed interest securities prices and yields 13.7 
Food drink and tobacco industry 6.6. 12.1 
Foreign currency borrowing 

banks 6 .1 ,6 .2 .6  4 ,10 .7  
HM government 2.6. 10.3. 10,8, S6, S7 
local authorities 1.1. 1.4. 1.7. 1.11. 4 4. 4.5. S I, S3 
public corporations 1.1. 1.5. 1.7. 1.11, 5.3. S I . S7 
public sector 10.8

Foreign currency reserves 1.1. 1.3-1.7, 1.11, 3.4, 10.1, 10.3. 10.4* S3 
Foreign exchange rates 13.1-13.2 
Forward exchange rates 13.2

General government
borrowing in foreign currency 1.1. 1.3-1.7. 2.6, 10.1. 
borrowing requirement 2.5 
capital account 2.2 
current account 2.1 
expenditure 2.4 
financial leasing S8 
financial surplus or de fic it 1.1. 1.2 

Gold price in London 13.13 
Gold reserves 10.4
Gold subscription to  IMF 3.4, 10.1. 105

10.3, SI. S3

Government expenditure 2.4
Government securities: SG6 British government securities 
Grants from;

central government 3.1 
general government 2.2, 4.1. 9.1 
local authorities 4.1 

Grants overseas 3.1
Gross dom estic fixed capita l fo rm ation  1.1, 1,2. 2.2. 2.4. 3.2, 4.2, 5.2.

6.2. 9.2. S3
Gross trading pro fits  8.1. 8.5 
Gross trad ing surplus:

central government 3.1 
general government 2.1 
local authorities 4.1 
public corporations 5.1

Hire of p lant and machinery S8
Hire purchase and o ther credit business 7.5. 14.1-14.4, S6. S7 
House purchase, loans for 1.1, 1.4-1.8, 1.10. 6.6. 7.1. 7.6-7.8, 7.13, 9.2,

9.3. 9.4, 14.1-14.4. S3. S6. S7 
Hydrocarbon o ils  duty 3.14

Im port cred it 8.2, 8.3. 10.2, 11.6 
Im port deposits 3.14. 8.2 
Income from  abroad 5.1, 8.1. 8.5 
Income tax 3.13
Indirect overseas o ffic ia l financing 2.6. 3.4
Industria l and com m ercial companies 1.1. 15. 15 . 2.6. 3.5. 4.4. 4.6,

4.7, 6.1. 7.4. 7.7, 8 .1 -8 5 , 14.1-14.4. S5 
Inland Revenue duties 3.12. 3.13 
Instalm ent credit 7.4 
Ins titu tiona l investm ent 7.3
Insurance companies 7.2. 7.3. 7.13. 9.3, 9.4. 12.1, 124 
In ter-bank rates 13.3, 13.6. 13.15
Interest and dividend transactions 2.1. 3.1. 3.10, 4.1, 5.1. 7.6. 8.1. 8.5 
In terest-bearing e ligable liab ilities  6.4 
Interest rate d iffe ren tia ls  13.3 
Interest rates.

average rates 13.5. 13.12, 13.15 
British governm ent securities 13.4. 13.15 
bu ild ing societies 13.12 
certifica tes of tax deposit 13.6 
commercial b ills 13.8 
Eurodollar rates in London 13.3 
finance house base rate 13.11 
in te r-bank lending 13.8. 13.15 
local au thority  borrow ing 13.14 
London clearing banks: base rates

call money
national saving investm ent account rate 13.9 
national savings: see Explanatory handbook (Section 3 Annex) 
Public Works Loan Board 13.13 
sho rt-te rm  money rates 13.8 
sterling certifica tes of deposit 13.8 
three months deposits 13.6 
UK Treasury b ills  3.6. 13.8. 13.15 
US Treasury b ills 13.3

International Monetary Fund 3.4. 10.1, 10.3. 10.4. 10.9 
In tra-com pany investm ent in the United Kingdom by overseas 

companies 8.2
Intra-com pany investm ent overseas by UK companies 8.2 
Investment 1.1
Investment trusts 7.2. 7.3, 7.10, 12.1. 12.4 
Invisible balance 10.1 
Irish government securities 12.3 
Issue department; transactions 1.1. 1.3. 1.6. 1.9
Issues

company securities 12.1 
government securities 3.5. 3-6 
treasury b ills  3.8

Land, property and ground rents 7.7, 7.13-7.15 
Leased assets 6.4, 7.6. S8 
Lending see sector references 
Lending w ith in  central government 3.16

'

13.10. 13.15 
13.8

il
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Life assurance and pension funds t ,1. 1.3. 1.6. 1.10, 7.1, 7.7. 7.13-7.15
9.2. S3. S15

Liquidations. England and Wales 8.9 
Liquiditv, private sector 11.6 
L iquid ity ratio:

building societies 7.6 
industria l and commercial companies 6.6 

Loan capital 7.11. 7.12. 12.1 
Loan stock 8.8
Loans fo r house purchase: sec House purchase, loans for 
Loans on insurance companies' policies 7.13 
Loans to  nationalised industries 3.16 
Local Authorities ' Mutual Investment Trust 7.1. 7,15 
Local Authority.

bank deposits 6.1
b ills  1.7. 1.8, 6-4. 6.4. 7.13. 8.6. 14.1-14.4
borrowing 1.1. 1.3-1.11. 3 4. 3.16, 4.3-4.8. 6.2. 6.4. 6.5. 6.6. 7.1. 75  

7.6, 7.11-7.15, 8,4. 8.6. 9.2. 10.6. 11.7. 11.8, 12.1. S6. S7 
borrow ing by m aturity 4.6. 4.7. 7.4. 7.5. 7.14, 7.15 
borrowing in foreign currency 4.4. 4.5, 4.8 
borrowing requirement 2.3, 2.5. 4.3, 4,4 
capital account 4.2 
capital Issues 12.1 
current account 4.1 
debt interest 4.1
debt outstanding 4 4 -4 .8 . 7.7. 7,11-7.13. 7.1.5. 8 4 . 8.6, 9.5. S I. S6 

S7
debt outstanding by m aturity SIO 
financial assets and liab ilities S5. S6. S7 
financial transactions 1.1. 1.2, 1.4 
interest rates 13.3, 13.13. 13.14 
investment 4.9 
negotiable bonds 4.7. 4.8 
revenue b ills 4.5. 4.6. 4.6 
securities 1.7. 4.5. 4.7, 4.8. 7.7. 7.11-7.15. 12.3 
pension funds 7.15. SI 1 

London clearing banks.
base rate 13.10. 13.15 
interest rates 13.8. 13.15

Manufacturing industries 6.6. 12.1 
Market loans 6.4
Market treasury b ills 1.1. 1.3-1.9. 1.11, 2.6. 3.4. 3.7. 3.8. 8 4, $4 
M atrix o f sector accounts:

latest complete quarter 1.1 
year S3

Metal manufacturing industry 6.6. 12.1 
M ilita ry defence expenditure 3.1 
M ining and quarrying industry 6.6 
Mo. the wide monetary base 11.4 
Monetary aggregates 11.1 -11.4
Monetary gold, convertible currencies and SORs S6. S7 
Monetary sector

advances and deposits outstanding: analysed by sector 6.1 
assets and liab ilities : outstanding 6.1

transactions 6.1 
financial transactions 1.1. 1.7 
financial assets and liab ilities S5, S6. S7 
financing of the public sector borrowing requirement 2.6 
transactions in financial assets 1.7 
treasury bill: holdings 3.7

transactions 3.7 
Money stock 11.1-11.5, 11.8 
M otor vehicle licence duties 3.15

National debt 3.12. S I. S4 
National health contributions 3.1 
National Insurance contributions 2.1. 3.1, 3.12, 9.1 
National Insurance surcharge 3.12. 3.15 
National Loans Fund 3.9, 3.12. 3.16
National savings 1.1. 1.3. 1.4. 1.6. 1.10, 2.6, 3 4. 35 . 3.10, 9.2. 9.5

14.1-14.4. SI, S2. S3. S4, S6. S7 
National Savings Bank 35 . 3.10, 7.1. 11.8. SI 
National Savings Bank Investment Account; interest rates 135 
National Savings Certificates 3.9, 3.10. SI

National Savings Income Bonds 3.10 
National Savings Register 35 , 3.10 
Negotiable Bonds (local authority) 4.5. 4.7, 45
Net government indebtedness to Banking Dept 1.1 13  16  17 34 

S6. S7 .................................
Net wealth of personal sector S2 
New Towns corporations and Commission 3.16. 4.5 
Non-bank consumer credit companies 7.4 
Non-bank private sector 14.1-14.4, S6. S7
Northern Ireland central government debt 1.1. 1.3. 1 .6-15 1 10 26  

3 4 , 3.12. S I. S3
Notes and coin 1.1, 1.3. 1.6. 1.9, 1.10. 1.11. 2.6, 3.4, 6.3. 6 4 9 2 11 2 

11.3, 11.4 11.7. 115. S I, S2. S3. S6. S7

O fficia l financing 2.6, 3.4 4.4. 5.2. 10.1. 10.3. 10.5 
O ffic ia l holdings of public sector debt 3.5, 3.7. SI 
O ffic ia l loans 1,5. 7.1, 7.7 
O ffic ia l long-term  capital 10.2
O ffic ia l reserves 1.1. 1.3. 1.6. 1.11. 2.6, 3.4. 10.3. 10.4. S3 
Ordinary shares 7.1-7.3. 7,11-7.14. 8.2. 8 5 . 12.1. 12.3, 13.7 14 1-144 

S2. S6. S7
Other financial institu tions 1.1. 1.3, 1.7-1.11. 2.6. 3.1. 3.7. 4.4, 4 .6-45.

6.2. 6.6. 7.1. 7.2, 7.4, 7.11-7.13. 8.4. 8.6. 8 7. 9.2. 9.4. 10.10 11 7 
12.1. 12.4. 14.1-14.4, S5

Overseas assets 14.1-14.4. S6. S7
Overseas borrowing 1 7. 2.6. 4 4. 4.7. 5.3. 6.1. 6.4. 7.1. 7.4 7 11-7 13

8.2. 10.2. 105. 12.1
Overseas government securities 7.1, 7.7, 7.11-7.13. 7.15. 12.3. S6, S7 
Overseas investment in UK private sector 11.6, S6. S7 
Overseas lending 3.3. 6.1. 7.11-7.13. 8.2. 10.1. 10.2. 11.2. 11.3 11 5 

11.6
Overseas liab ilities 10.7, 14.1-14.4. S6. S7 
Overseas monetary authorities 3.7, 10.3. 10.5. 10.6 
Overseas o ffic ia i financing 1.3. 2.6. 3.4. 4.4. 5.4. 10.1, 10.3. 10.5 
Overseas sector 1.1. 1.2, 1.11, 2.6. 3.5. 3.7. 4.4. 6.1, 6 4, 6.5, 8.2. 8.3

10.1-10.10. 11.6, S3. S5. S6. S7
Overseas securities 1.1. 1.7. 1.8, 15, 1.10. 1.11, 7.1. 7.11-7.14 8 2  

10.10. 12.1

Paper, printing and publishing industry 12.1 
Pension funds 1.1. 1.3. 1.6. 1.8. 15. 1.10, 5.3. 7.1-7.3. 7.7, 75, 

7.14-7.15. 9.2, 12 4. S3. S11. S15 
local authority revenue account S11 

Personal income expenditure and savings 9.1
Personal sector 1.1. 1.2. 1.10. 2.6. 3.5, 4,4. 4.6, 4.7. 6.2. 7.4. 7.7, 8.7.

9.1-9.5. 10.10. 11.7. 14.1-14.4, S2. S5. S6, S7 
Personal sector

balance sheets 14.1-14 4. S2. S5
transactions in life assurance and pension schemes S11 

Personal certificates of tax deposit 35 , 9.2, 9.5 
Plant and machinery leasing S8 
Plant and machinery of personal sector S2 
Preference shares 7.11. 7.12. 8.2, 8.8, 12.1, 12.3. 13.7. S2. S6, S7 
Premium Savings Bonds 35 . 3.10 
Prices and yields:

British government securities 13.4, 13.5, 13.8 
company securities 13.7 
treasury b ills 13.8

Private sector 2.3. 2.4. 2.6. 3.3. 3.4. 3.6. 5.3, 6.1. 6.4. 11.2. 11.3. 11.5.
11.7, 14 1-14 4 

Private sector liqu id ity 11.8 
Profits due abroad 8.1. 8.5 
Property companies 6.6. 12.1 
Property holdings abroad S6. S7 
Property unit trusts 7,1. 75 . 7.14-7.15, S6, S7 
Public corporations: 5 .1-54

appropriation account 5.1, 5 4
borrowing 1.1. 1.3, 2.3-2.6. 3.3. 3.16. 5.3, 5 4. 6.2. 6.4, 11.7. 12.1, 

SI. S3. S6. S7
borrowing in foreign currency 5.3. SI
borrowing requirements 2.3-2.6. 5.3. 5.4
capital account 1.2, 5.2
capital grants received 1.2. 4.2
capital issues 12.1
debt: nominal amount outstanding SI
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financial assets and liab ilities  S5. S6. S7 
financial transactions 1-t. 1-2, 1.5. 5.3 
landing 2.5. 4 4. 4.6. 4.7. 5.3. 5.4, 6.2 
other public corporation securities S6. S7 
public dividend capital 5 4. S6. S7 
purchases of public sector debt 2.5. 5.3. 5.4 

Public sector 1.1. 1.2, 1.3. 1.6. 1.7, 15. 2.3, 2.5. 6.1. 6.2. 6.4, 7.14. 8.7, 
10.1. 10.2. 10.5. 11.2. 11.3. 11.5-11.7. S I. S3, S6. S7 

Public sector borrowing requirement 2.3, 2.5. 2.6. 4.4. 5.3, 5.4. 11.5 
in foreign currency 2.5. 10.3. 10.5. 10.8. S6. S7 

Public sector debt SI
Public sector pension schemes 1.3. 1.6. 3.3. 7.15 
Public u tilities 6.6. 12.1
Public Works Loan Board 4.4, 4.5. 4.7, 4.8, 13.13

Rates (local authority) 4.1 
Receiving orders. England and Wales 8.9 
Redemption yields of g ilts  13.4. 13.5. 13.15 
Redundancy fund contributions 3.1 
Refinanced shipbuild ing credit S6. S7 
Regional water authorities 3 16
Rent 2.1. 3.1. 4.1, 5.1. 7.1. 7.13-7.15. 8.1. 8.5. 9.1. S8 
Reserve position in the IMF 10.4
Reserves (o ffic ia l foreign currency) 1.3. 1.6. 1.11. 10.3. 10.4. SI 
Residual error 1.1. 1.2
Retail co-operative societies: members funds S6. S7
Retail d istribution industry 6.6
Revenue billsdocal authority) 4.5. 4.6, 4.8

Save As You Earn 35 . 3.10. S4. S21 
Saving 1.2. 9.1. 9.2 
Savings banks 3.10. 9.4. 12.4 
Savings deposits and securities 115
Savings. National 1.1. 1.3. 1.6, 1.10. 2.6. 3.4, 3 5 . 3.10 9.2. 9.5. S3. S4. 

S21
Sector balance sheets 

all sector matrix S6 
all sector summary S5 
central government S7
industria l and commercial companies 14.1-14.4 
local authorities S7 
monetary sector S7
non-bank private sector (aggregates) S7 
non-bank private sector (consolidated) 14.1-14.4. S7 
other financial ins titu tions 14.1-14 4 
overseas sector S7 
personal sector 14,1-14.4, S2 
public corporations S7 
public sector S7 

Sector capital accounts 
all sectors 1.2 
central government 3.2 
general government 2.2 
industrial and commercial companies 8.2 
local authorities 4.2 
overseas 10.1 
personal sector 9.2 
public corporations 5.2 

Sector current accounts
centra l governm ent 3.1 
financia l com panies and in s titu tio n s  6.5 
general governm ent 2.1 
industria l and com m ercia l com panies 6.1 
local au tho rities  4.1 
persons 9.1 
public corporations 5-1 

Sector financ ia l accounts 1.1, 1.3-1.11 
banks 1.7, 6.2
central government 1.3, 3.3. 3.4. 3.12 
industrial and commercial companies 1.6, 8.3 
local authorities 1 .4 .4 .3 -4  7 .7 .3  
matrix 1.1. S3
other financial Institu tions 15, 7.1-7.15 
overseas 1.11. 10.2. 10.3 
personal sector 1.10,9.2

public corporations 1.5, 5.3 
public sector 1.6. 2.3 

Security prices and yie lds 13.4. 13.5. 13.7 
Selected liqu id  assets

industria l and com m ercia l companies 8.4 
large industria l and com m ercia l companies 8.6 
personal sector 9.5 

Service industries:
bank acceptances outstanding 6.6 
bank advances and acceptances: transactions 6.6 
bank advances outstanding 6.6 

Shipbuilders' re lie f 3.14 
Shipbuild ing industry 6.6. 12.1 
S hort-te rm  assets 1.1, 1.3-1.11. 2.6. 4.3, 4.4, 5.4 
S hort-te rm  money rates 13.8. 13.15 
Sight deposits 1.4. 1.5. 1.7-1.11, 9.5, 11.2, 11.3, 11.8 
Sinking funds 3.5 
Sources and uses of funds:

industria l and com m ercial companies 8.2 
other financ ia l in s titu tio ns  7.1 
personal sector 8.7, 9.2 

Special deposits 6.3, 6 4
Special draw ing rights 2.6, 3-4. 10.1, 10.4. 13.3. S6. S7 
Special finance agencies 12.1 
Spot fore ign exchange rates 13.2 
Stamp duties 3.13
Sterling ce rtifica tes of deposit 6.5, 7.7. 7.11. 7.12, 8 4, 10.6. 11.8, 13.8 
Sterling e ffective exchange rate 13.3 
Sterling ho ld ings of the IMF 10.9 
Sterling money stock M3 11.1-11.5
Stocks and w ork in progress 1.1, 1.2. 2.2, 3.2. 5.2, 8.2. 9.2
Stock appreciation 5-1. 8.1
Stock Exchange 12.3, 12 4
Subsidiaries 8.2, 8.8
Subsidies 2.1. 3-1. 4.1. 5.1. 8.2
Superannuation funds: SG6 Pension funds 7.14-7.15. 9.2, 12.4. S3. S11.

SIS
Supply services 3.12 
Surtax 3.13

Taxation:
advance coporation tax 3.13 
betting tax 3.14 
capita l gains tax 3.13 
capita l transfer tax 3.13 
car tax 3.14 
corporation tax 3.13 
Customs and Excise duties 3.14 
development land tax 3.13 
estate duty 3.13 
hydrocarbon oils duty 3.14 
income tax 3.13 
m otor vehicle duties 3-15 
petroleum revenue tax 3.13 
stamp duties 3.13 
surtax 3.13
taxes on capita l 2.2, 3.2. 8.2, 9.2
taxes on expenditure 2.1. 3.1. 3.3
taxes on income 2.1, 3.1. 4.1, 5.1. 8.1. 8.5. 9.1
value added tax 3.14

Tax instrum ents 1.1. 1.3. 1.5, 1.10. 2.6. 3.4. 3.11, 7.7, 8.4, 9.2, 9.5. 11.8. 
S6. S7

Tax reserve certifica tes 3.9. S3
Textile industry 6.6. 12.1
Time deposits 1.1. 14, 1.5, 1.7-1.11, 6.4, 9.5. 11.2, 11.3. 11.8
Tobacco duties 3.14
Trade credit 1-1. 1.3. 1.6. 1.8-1.11. 5.3. 8.2, 8.3, 11.5. S3, S6, S7
Trade investm ents 8.2
Transport and com m unication industry 6.6. 12.1
Treasury analysis of public expenditure S12
Treasury b ills  2.6. 3.7, 3.8, 3.10. 6.4, 7.4, 7.7. 7.12, 7.13, 8.4, 10.6, 11.8. 

135. 14.1-14,4. S3, S6. S7
Treasury b ills: UK/US interest rate d iffe ren tia ls  13.3
Trustee savings banks 3 9 . 3.10, 7.1, 9.3, 11.8, S I, S6. S7, S21
Turnover in securities by OFIs 7.2
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Turnovsr: the Stock Exchange 12.3

US Treasury b il ls  13.3
Unit trusts 1.1. 1.8. 1.10, 7.1-7.3. 7.10. 7.11, 7.13, 7.15, 12.4, S3, S 6. S7 
Un lis ted  securit ies 7.12. 12.1

Velocity of c ircu lation 11.2 
V is ib le  trade 10.1

f

Vaiue added tax 3.14 
Veh ic le  excise duties 3.12 
Veh ic le  industry 6 .6. 12.1 
Veh ic le  ieasing S8 
Veh ic les of personal sector

W ages and Salaries 9.1
Wealth 14.1-14 4
W ines and sp ir its  duty 3.14

S2

Yields:
British government securit ies 
company securit ies 13.7 
treasury b i l ls  13.8

13.4, 13.5. 13.15

>

Printed in the U.K. for H.M.S.O.
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Publication of supplementary tables

I

Table
n u m b e r

F req u -  P re v iou s  Next 
en cy  a p pea ran ce  s chedu led

for

SI Publ ic  se c to r  debt A Feb Feb
S2 Ba lance shee ts  of the pe rsona l  se c to r A Feb Feb
S3 Annua l f in anc ia l  a c c o u n t s  m atr ix A Ju l Ju l
S4 Nat iona l debt; nom ina l  am oun t  ou ts tand ing A Jun Jun
S5 Secto ra l d is t r ibu t ion  of f in a n c ia l  a s se ts  and l iab i l i t ie s :  s u m m a ry A Jun Jun
S6 Secto ra l d is t r ibu t ion  m a tr ix  o f  f in an c ia l  a s s e t s  and l ia b i l i t ie s A Jun Jun
S7 F inanc ia l a s se ts  and l ia b i l i t ie s  by in d iv idua l  s e c to r A Jun Jun
S8 Est imates  of f in an ce  le s so r s '  in v e s tm en t  in a s se ts  fo r  leas ing  out. A Sep Sep
S9 Reconc i l ia t ion  be tw een  f in an c ia l  and b a la n ce  of p a ym e n ts  a c co u n t s A Oct Oct
S10 Res idua l m a tu r i ty  an a ly s is  of lo ca l  au tho r i t y  loan debt A Dec Dec
S11 Supe rannua t ion  funds; a n a ly s is  by s ize A Nov Nov
S12 Treasury  ana ly s is  of pub l ic  expend itu re A Nov Nov
S13 Pub l ic  se c to r  accounts:  ou ttu rn A Oct Jun
S14 Persona l sector; c o m m it te d  and d is c r e t io n a ry  sav ing A Oct Oct
S15 Income and expend itu re  of l i fe a s su ra n ce  and pens ion  funds A Ap r Ap r

S20 A lte rna t ive  p re sen ta t ion  of the  c o u n te rp a r t s  to c h a n g e s  m o n e y  s tock Q Dec Jan'"
S21 Save as you earn Q Dec Ap r
S22 Supp ly  se rv ice s  and expend itu re 0 Dec

» •

Frequency: A  -  annual, Q  = quarte r ly ,  0  = on ce  on ly  
* : cu r ren t  issue

I >1
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Financial Statistics provides data on a wide variety of financial topics
including financial accounts for sectors of the economy, government income and
expenditure, public sector borrowing, banking statistics, money
supply, institutional Investment, company finance and liquidity.
security prices and exchange and interest rates.

Financial Statistics usually contains at least 18 monthly, 12 quarterly or five
annual figures.

Other CSO monthlies are Economic Trends and the Monthly Digest o f Statistics.

Financial Statistics Explanatory handbook (annual) has notes and
definitions which add to the understanding of the tables in Financial Statistics
and explain the relationship between them.

HMSO
HMSO  publications are available from:

1786-1986
HMSO Publications Centre
(Mail and telephone orders only) 
PO Box 276, London SW8 5DT 
Telephone orders (01) 622 3316 
General enquiries (01)211 5656

f ♦
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HMSO Bookshops
49 High Holborn, London, WC1V 6HB (01) 211 5656 (Counter service only)
258 Broad Street, Birmingham, B1 2HE (021) 643 3757
Southey House, 33 Wine Street, Bristol, BSI 2BQ (0272) 24306/24307
9-21 Princess Street, Manchester, M60 8AS (061) 834 7201
80 Chichester Street, Belfast, BT1 4JY  (0232) 234488
13a Castle Street, Edinburgh, EH2 3AR (031) 225 6333

HMSO's Accredited Agents
(see Yellow Pages)

and through good booksellers 0 6
eb

£7.50 net
(Annua l subscr ipt ion inc lud ing exp lanatory handbook and postage £90.00)
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