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Government Statistical Service

A service of statistical information and advice is provided to the Government by specialist 
staffs employed in the statistics divisions of individual Departments. Statistics are made 
generally available through their publications and further information and advice on them 
can be obtained from the Departments concerned.

The source for further information about series published in this volume is shown at the 
foot of each table. For the telephone numbers of these sources and for other general 
information about Financial Statistics contact the Central Statistical Office, Financial 
Statistics Branch. Telephone 01-233 7633.

Enquiries of a more technical nature relating to the tables in this publication should be 
made to 01-233 8566.

Enquiries about orders and subscriptions should be made to the publisher. Her Majesty's 
Stationery Office, PO Box 569, London SE1 9NH.

To place an order, telephone 01-928 1321.
Enquiries about subscriptions and standing orders are answered on 01-928 6977, 

extension 345 or 346.
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Data Service
A data service to provide the latest computer tabulations from 1963 is available for the 
following tables:

l . r ,  1.2, 1.3, 1.4, 1.5, 1.6, 1.7, 1.8, 2.1, 2.2, 2.3*, 2.4, 2.5, 2.6, 3.6, 3.7, 3.8, 
4.1, 4.2, 4.3, 5.1, 5.2, 5.3, 8.1, 9.1*, 9.2*, 9.4*, 10.1*, 10.2 
analysis by sector only: 3.9, 3.11, 3.12 
net acquisitions only: 8.7, 8.14, 8.15, 10.3
quarterly figures only: 7.1 (velocity of circulation only), 7.3* and, from' 2nd 
quarter 1971, 7.5

A charge is made for this service, which will vary with each table according to length of 
output required; there is a minimum charge of £2.70 plus postage for up to 7 pages of 
computer output and thereafter approximately 15p for each additional page.
Requests for tables should be addressed in writing to the Editor. The table number and 
period required and whether data for quarters, calendar or financial years are wanted 
should be specified.

V .
I  V *  *

r .

’ Long runs of data as at October 1979 for these or similar tables are published in Economic Trends Annual 
Supplement 1980 Edition (HMSO £2.80 net), which also includes long runs of key statistics from tables 6.3, 7.1, 
7.2, 9.3, 11.1, 11.2, 11.3, 13.10, 13.11, 13.12 and Financial Statistics.
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Section 1: Financial accounts
Net acquisition of financial assets: summary analysis by sector

4 4 N o t  s e a s o n a lly  a d ju s te d  £  m ilM o n

1 . 1 Gross Increase in Gross Increase in Gross Increase in
C ap ita l do m e stic b o o k  va lue C ap ita l do m e stic b o o k  va lue C ap ita l do m e stic  b o o k  value
transfe rs f ix e d o f  s tocks trans fe rs  f ix e d o f  s tocks transfe rs f ix e d o f  s tocks
(ne t ca p ita l and  w o rk (ne t ca p ita l and  w o rk (ne t cap ita l1 and  w o rk

Saving^ rece ip ts ) fo rm a tio n in  progress Saving^ rece ip ts ) fo rm a t io n  in  progress Saving^ rece ip ts) fo rm a tio n  in  progress

C en tra l g o ve rn m e n t^ Loca l a u th o r it ie s P u b lic  c o rp o ra tio n s ^

1975 - 7 1 1 - 3 8 9 1,219 91 1,161 75 3 ,7 5 5 1,681 2 8 0 4 ,0 2 6 8 8 5
1976 - 2 ,1 7 2 - 5 9 9 1,361 86 2 ,1 9 5  27 4 ,0 3 5 2 ,8 6 4 3 6 8 4.671 6 8 8
1977 - 8 2 9 - 6 7 3 1 ,238 135 1 ,833  4 5 3 ,5 6 3 — 3 ,3 3 0 3 9 6 4 ,7 4 0 188
1978 - 2 ,9 0 2 - 1 ,1 5 8 1,227 137 1 ,7 1 2  8 0 3 ,3 0 9 — 3 ,7 0 6 505 4 ,9 7 4 3 9 2
1979 - 1 ,4 4 3 - 8 4 0 1 ,492 136 1 ,567  29 3 ,6 3 5 3 ,7 2 5 519 5 ,5 4 9 627

1978 1 - 2 6 9 - 4 5 8 4 1 0 30 2 0 0  58 9 7 2 8 2 0 163 1 ,266 - 8 1
2 - 1 ,0 6 5 - 2 1 4 248 27 671 13 681 — 9 3 0 88 1 ,149 180
3 - 9 5 2 - 2 4 3 279 47 3 6 5  - 1 837 — 663 131 1,222 165
4 - 6 1 6 - 2 4 3 2 9 0 33 4 7 6  10 8 1 9 — 1 ,2 9 3 123 1,337 128

1979 1 - 1 7 8 - 1 8 8 4 4 3 28 2 0 6  41 1 .0 5 8 9 7 6 129 1,424 175
2 - 8 9 6 - 2 3 6 2 7 4 47 6 6 0  - 1 702 853 112 1,210 77
3 - 5 - 2 1 4 3 6 4 43 133 - 5 9 5 0 — 5 6 8 132 1,411 285
4 - 3 6 4 - 2 0 2 411 18 5 6 8  - 6 9 2 5 1 ,3 2 8 146 1,504 9 0

19 8 0 1 867 - 2 3 8 4 8 8 22 - 1 4 8  23 1,161 1 ,282 178 1 ,630 144

F in a n c ia l com pan ies  and in s t itu t io n s In d u s tr ia l and c o m m e rc ia l com pan ies Personal sec to r

1975 1,073 - 6 5 1 ,653 4 5 8 ,8 7 3  4 0 4 6 ,7 7 0 2 ,5 0 8 1 0 ,0 4 4 - 3 0 5 3 ,1 2 2 523
1976 1 ,734 - 9 7 2 ,0 1 0 24 1 2 ,6 3 7  3 5 8 8 ,0 1 6 5 ,2 1 9 1 0 ,9 0 9 - 5 7 3 ,5 1 8 1,092
1977 1,863 - 1 0 1 2 .3 9 5 - 4 0 1 3 ,5 5 8  257 9 ,7 2 9 5,061 11.911 76 4 ,2 5 9 1,249
1978 2 ,7 3 3 - 6 5 3 ,2 3 5 - 1 3 1 4 ,8 2 0  3 6 2 1 1 ,1 3 8 3 ,9 0 7 14 ,337 276 5 ,503 1,029
1979 3 ,5 5 0 - 1 9 3 3 ,9 1 3 - 2 7 1 6 ,6 4 3  3 3 9 1 2 ,0 2 0 9 ,7 3 5 19 ,264 146 6 ,3 8 8 1,610

1978 1 - 3 9 0 35 8 2 0 - 3 3 ,6 6 4  139 2,581 8 8 8 3 .5 1 2 63 1,201 225
2 8 7 6 - 2 5 7 1 5 22 3 ,9 7 0  77 2 ,7 8 9 9 0 2 4 ,0 4 7 61 1 ,400 273
3 1 ,052 - 1 9 7 4 9 9 3 ,6 1 5  63 2,811 8 9 2 3 ,8 0 6 6 9 1 ,370 274
4 1 ,195 - 5 6 951 - 4 1 3 ,571 83 2 ,9 5 7 1 ,225 2 ,9 7 2 83 1 ,532 257

1979 1 - 1 2 8 - 9 7 851 - 3 0 4 ,2 9 2  8 4 2 ,6 5 6 2,681 4 ,8 9 8 31 1,262 3 4 0
2 1 ,104 - 2 4 983 - 2 4 ,6 0 0  109 2 ,8 1 2 2 .3 9 7 4 ,3 4 6 4 0 1,545 4 7 2
3 1,323 - 1 8 9 0 9 5 4 ,3 8 0  8 5 3 ,1 3 3 2,411 4 ,8 7 4 20 1,583 349
4 1,251 - 5 4 1 ,170 — 3 ,371  61 3 ,4 1 9 2 ,2 4 6 5 ,1 4 6 55 1 ,998 4 4 9

1980 1 - 2 3 - 8 9 1,031 - 6 2 4 ,721  66 3 ,0 7 9 2 ,1 9 5 6 ,3 5 5 60 1,781 3 3 2

N e t a c q u is it io n  o f  f in a n c ia l assets^

P u b lic  sec to r

G enera l g o ve rn m e n t F inanc ia l
com pan ies In d u s tr ia l and

C entra l Loca l General P u b lic P ub lic and in s t i ' co m m e rc ia l Personal Overseas Residual
g o ve rn m e n t a u th o r it ie s  g o ve rn m e n t c o rp o ra tio n s  sec to r tu t io n s com pan ies sector sector^ e rro r^

1 2 3 4 5 6 7 8 9 10

1975 - 2 ,4 1 0 - 2 ,5 1 9 - 4 ,9 2 9 - 2 ,9 5 0 - 7 ,8 7 9 - 6 9 0 - 1 6 ,0 9 4 1,732 744
1976 - 4 ,2 1 8 - 1 ,8 1 3 -6 ,0 3 1 - 2 .1 2 7 - 8 ,1 5 8 - 3 9 7 - 2 4 0 6 ,2 4 2 1,202 1,351
1977 - 2 ,8 7 5 - 1 ,6 8 5 - 4 ,5 6 0 - 1 ,2 0 2 -5 ,7 6 2 - 5 9 3 - 9 7 5 6 ,4 7 9 224 627
1978 - 5 ,4 2 4 - 1 ,5 1 7 -6 ,9 4 1 - 1 .1 5 5 - 8 ,0 9 6 - 5 5 4 137 8,081 - 7 6 4 1,196
1979 -3 ,9 1 1 - 2 ,0 3 9 - 5 ,9 5 0 - 1 ,9 3 2 - 7 ,8 8 2 - 5 2 9 - 4 ,7 7 3 1 1 ,4 1 2 2 ,3 1 9 - 5 4 7

1978 1 - 1 ,1 6 7 - 7 1 4 -1 ,8 8 1 - 2 0 2 - 2 ,0 8 3 - 1 ,1 7 2 334 2 ,1 4 9 4 5 2 3 2 0
2 - 1 ,5 5 4 3 -1 ,5 5 1 - 3 1 1 - 1 ,8 6 2 114 3 5 6 2 ,4 3 5 - 2 7 9 - 7 6 4
3 -1 ,5 2 1 - 4 7 3 - 1 ,9 9 4 - 5 9 3 - 2 ,5 8 7 275 - 2 5 2,231 - 3 8 7 4 9 3
4 - 1 ,1 8 2 - 3 3 3 - 1 ,5 1 5 - 4 9 - 1 ,5 6 4 229 - 5 2 8 1,266 - 5 5 0 1,147

1979 1 - 8 3 7 - 8 1 1 - 1 ,6 4 8 - 4 9 4 - 2 ,1 4 2 - 1 ,0 4 6 - 9 6 1 3 ,327 1,364 - 5 4 2
2 - 1 ,4 5 3 - 4 3 - 1 ,4 9 6 - 3 2 2 - 1 ,8 1 8 99 - 5 0 0 2 ,3 6 9 527 - 6 7 7
3 - 6 2 6 - 8 2 2 - 1 ,4 4 8 - 9 9 6 - 2 ,4 4 4 391 - 1 ,0 7 9 2 ,9 6 2 - 8 8 258
4 - 9 9 5 - 3 6 3 - 1 ,3 5 8 - 1 2 0 - 1 ,4 7 8 27 - 2 ,2 3 3 2 ,7 5 4 516 4 1 4

1980 1 119 - 1 ,2 8 6 - 1 ,1 6 7 - 3 1 4 -1 ,4 8 1 -1 ,0 8 1 - 4 8 7 4 ,3 0 2 586 -1 ,8 3 9

1980 f

1980 J

1979 I

1980

See fo o tn o te s  on  page 5. S ource : C entra l S ta tis tica l O ffice
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Net acquisition of financial assets: summary analysis by sector

Continued

1977

1978

1979

1980  1

1977

1978

1979

1980  7

1977

1978

1979

1980  7

Seasonally adjusted £ million

S a v in g i

C a p ita l
tra n s fe rs
(n e t
re c e ip ts )

G ross
d o m e s tic
f ix e d
c a p ita l
fo r m a t io n

Increase  
in  b o o k  
v a lu e  o f  
s to c k s  
and
w o r k  in  
p rog ress S av ing

C a p ita l
tra n s fe rs
(n e t
re c e ip ts )

G ross
d o m e s tic
f ix e d
c a p ita l
fo rm a t io n

Increase  
in  b o o k  
v a lu e  o f  
s to c k s  
and
w o r k  in  
p rog ress S a v in g !

C a p ita l
tra n s fe rs
(n e t
re c e ip ts )

G ross
d o m e s tic
f ix e d
c a p ita l
fo r m a t io n

Increase  
in  b o o k  
v a lu e  o f  
s to c k s  
and
w o r k  in  
p rog ress

C e n tra l g o v e rn m e n t^ L o c a l a u th o r it ie s P u b lic  c o rp o ra t io n s ^

7
2
3
4

-6 6
- 7 6

9
-6 9 6

-1 9 6
-2 0 9
-1 5 1
-1 1 7

359
273
302
304

25
24
57
29

279
613
358
583

9
12
16

8

914
904
882
863

—

913
758
835
824

104
119

83
90

1,141
1,171
1,233
1,195

192
- 1 0

16
-,10

1
2
3
4

-3 4 9
-7 5 0

- 1,095
-7 0 8

-3 9 8
-2 5 7
-2 7 5
-2 2 8

317
294
300
316

30
27
47
33

219
640
433
420

28
25
16
11

827
811
886
785

—

822
915

1,010
959

114
110
156
125

1,160
1,280
1,243
1,291

73
129

70
120

1
2
3
4

-2 3 7
-5 2 6

27
-7 0 7

-1 6 2
-2 6 5
-2 2 6
-1 8 7

330
334
388
440

28
47
43
18

81
655
265
566

13
8

13
- 5

855
850
995
935

—

973
847
919
986

89
134
149
147

1,316
1,338
1,455
1,440

335
20

186
86

7 435 -1 8 3 369 22 -2 4 8 - 1 5 981 — 1,186 121 1,520 308

F in a n c ia l c o m p a n ie s  a n d  in s t i tu t io n s In d u s tr ia l a n d  c o m m e rc ia l c o m p a n ie s P ersona l s e c to r

1
2
3
4

490
453
515
405

10
-3 8
-3 7
-3 6

494
530
698
673

- 2
-2 8

16
- 2 6

3,591
3,497
3,280
3,190

44
96
58
59

2,174
2,482
2.467
2,606

1,965 
.1,426 

772 
898

3,043
2,729
2,737
3,402

29
20
31

982
998

1,061
1,218

394
327
272
256

1
2
3
4

456
669
785
823

103
-5 4
-5 7
-5 7

847
832
710
846

- 3
22

9
-4 1

3,365
3,962
3,818
3,675

98
92
85
87

2,665 
f  2,787 

2,844 
2,842

766
928
988

1,225

2,826
3,720
3,770
4,021

55
84
75
62

1,253
1,313
1,464
1,473

245
271
261
252

1
2
3
4

919
813
978
840

-1 5
-5 9
-6 4
-5 5

865
1,147

859
1,042

- 3 0
- 2

5

3,767
4,716
4,435
3,725

48
121
105

65

2,874
2,910
3,025
3,211

2.528 
-2,433
2.529 
2,245

4,278
3,756
4,902
6,328

27
61
23
35

1,329
1,449
1,693
1,917

363
466
338
443

1 1,068 - 9 1,059 -6 2 4,667 30 3,257 2,194 5,264 56 1,866 359

N e t a c q u is it io n  o f  f in a n c ia l assets^

P u b lic  s e c to r

G e n e ra l g o v e rn m e n t

C e n tra l L o c a l 
g o v e rn m e n t a u th o r it ie s

G e n e ra l P u b lic  P u b lic
g o v e rn m e n t c o rp o ra t io n s  s e c to r

F in a n c ia l 
c o m p a n ie s  
a n d  in s t i 
tu t io n s

In d u s tr ia l and
c o m m e rc ia l
c o m p a n ie s

P e rsona l
s e c to r

O verseas
s e c to r^

R e s id u a l
e r ro r^

1
8 10

1,094
1,328
1,717
1,285

-1 3 9 - 1.244

- 1,272
-8 6 1

- 1,009
- 1,418

- 1,674
- 1,474
- 2,154
- 1,639

- 1,518
- 1,359
- 1,347
- 1,726

- 1,383 -5 2 1

- 1,588
- 1,145
- 1,340
- 1,689

- 1,971
- 1,858
- 2,301
- 1,966

- 2,107
- 1,736
- 1,920
- 2,119

- 1.904 62

- 1,587
-5 0 6

- 1,014
- 1,666

-7 5 4

1,696
1,424
1,435
1,924

1,383
2,220
2,120
2,358

2,613
1,902
2,894
4,003

3,095 417 -9 1 6

> B e fo re  p ro v id in g  f o r  d e p re c ia t io n ,  s to c k  a p p re c ia t io n  a n d  a d d it io n  t o  reserves. / h  "
in  w r i t in g - o f f  d e b t.  3 T h is  b a la n ce  is e q u a l t o  sav ing  p f r *  c a p ita l tra n s fe rs  less
less increase in  va lu e  o f  s to c k s  a n d  w o r k  in  p rog ress . R e la t io n s h ip  b e tw e e n  c o lu m n s , 5  + 6  -f 7 -f 8  +  9  +  10  ze o. 
1 E q u a ls  a p a rt f r o m  th e  change  in  th e  s ig n , th e  c u r re n t  b a la n ce  in  th e  b a la n ce  o f  p a y m e n ts  a c c o u n ts , p lu s  c a p ita l

tra n s fe rs . ® j h e  re s id u a l e r ro r  in  th e  n a t io n a l in c o m e  a c c o u n ts .

S o u rc e : C e n tra l S ta t is t ic a l O f f ic e
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Matrix for latest complete quarter

1 o
Transactions in financial assets: analysis by sector and type of asset* £ million

I . z 1st q u a rte r  19 8 0

F in a n c ia l com pan ies
a n d  in s t itu t io n s O th e r p r iv a te  sector

In d u s tr ia l and
P u b lic co m m e rc ia l Personal Overseas Residual
sec to r Banks O th e r com pan ies sector sector e rro r

N otes and co in 4 9 6 - 4 8 7 52 - 6 1
M a rke t trea su ry  b ills 2 1 8 - 4 0 9 - 3 3 - 2 2 4 4 2 4 6
B rit is h  g o ve rn m e n t secu rities -1 .086 - 5 8 4 1 ,367 - 3 8 3 3 9 2
N a tio n a l savings;

D eposits 12 — - 1 2 —

C e rtif ica te s  and  bonds - 4 7 5 — — 4 7 5 M .

T a x  in s tru m e n ts 6 2 5 - 4 5 - 1 6 1 - 4 1 4 - 5
N e t g o ve rn m e n t indeb tedness o f  B a n k  o f  E ng land

B ank ing  D e p a rtm e n t 9 6 5 - 9 6 5 — —

N o rth e rn  Ire la n d  ce n tra l g o ve rn m e n t d e b t 3 3 — - 6 —

Loca l a u th o r i ty  de b t:
T e m p o ra ry  b o rro w in g - 6 9 9 317 172 73 130 7

L is te d  secu rities  and n e g o tia b le  bonds - 1 0 37 - 4 3 •  ^ 9 7

O th e r lo n g -te rm - 6 3 0 3 5 0 199 17 71 - 7

D eposits  w ith  b a n k in g  sec to r - 1 8 8 - 1 0 .7 3 4 - 6 0 -1 ,0 1 1 1 .084 10 ,909

D eposits  w ith  savings banks — - 2 0 4 — 2 0 4 —

D epos its  w ith  b u ild in g  socie ties — - 1 ,1 8 3 - | 2 1 ,204 - 9

D eposits  w ith  f in a n c e  houses — - 3 1 4 27 —

D eposits  w ith  f in a n c ia l in s t itu t io n s ,  o th e r
“

M M

“ “ "

B ank  le n d in g  (e xce p t to  genera l g o v e rn m e n t):
Advances 9 8 5 .8 0 0 10 - 2 ,2 1 2 - 6 4 2 - 3 .0 5 4
C o m m e rc ia l b ills 25 - 9 3 - 1 1 5 199 4 - 2 0
M a rke t loans 367 7,241 - 1 6 0 113 - 1 1 - 7 ,5 5 0

C re d it e x te n d e d  b y  re ta ile rs 1 — — 18 - 1 9
Id e n t if ie d  tra d e  c re d it - 1 .4 9 4 — — 1 ,268 279 ^ 5 3
Loans f o r  house purchase 168 4 0 1 .226 - 1 - 1 ,4 3 3
O th e r loans b y  p u b lic  se c to r to  th e  p r iv a te  sec to r 5 5 2 1 - 5 5 4 1
Loans b y  su p e ra n n u a tio n  fu n d s  to  p a re n t o rg a n isa tio n 1 — - 1 —

O th e r loans and  m ortgages b y  f in a n c ia l in s t itu t io n s
(e x c lu d in g  banks) — 2 1 4 - 1 0 8 - 1 0 6

U n it  t ru s t  u n its 17 - 1 7
C o m p a n y  and  overseas secu ritie s :

U K  c a p ita l issues 6 1 - 3 1  1 r  4 0
C a p ita l issues overseas — 1 10 > - 6 2 7 < - 1 1
O th e r - 3 4 118 8 0 9 6 0  J L  - 3 4 2

L ife  assurance and su p e ra n n u a tio n  funds - 6 4 - 2 .4 8 6 2 ,5 5 0
O th e r id e n t if ie d  hom e assets 50 28 - 2 5 7 32 147 —

F ore ign  c u rre n c y  b o rro w in g  b y  H M  G o v e rn m e n t _ _

A llo c a t io n  o f  special D ra w in g  R igh ts - 1 8 0 _ 180
O ff ic ia l reserves 4 5 7 _ _ - 4 5 7
In te r-g o ve rn m e n t loans (ne t) - 2 1 _ 21
T ransa c tions  w ith  IM F , e tc . 9 3 2 _ M . _ - 9 3 2
R e finan ced  e x p o r t  and  s h ip b u ild in g  c red its - 9 1 54 - 1 5 52
In tra -c o m p a n y  inves tm en ts  overseas 9 77 301 - 3 8 7
O th e r id e n t if ie d  overseas assets 2 2 2

\

— 7 - 2 8 3 — 54

A ccrua ls  a d ju s tm e n t - 5 5 6 2 4 3 4 0 0 - 1 9 4 107

T o ta l id e n t if ie d  f in a n c ia l assets - 1 ,2 3 6 8 7 6
V_________

- 1 8 0 - 2 ,7 4 8 3 ,6 9 2 - 4 0 4

U n id e n tif ie d  item s - 2 4 5 - 1 .7 7 7 2,261 610 9902 -1 ,839

N e t a c q u is it io n  o f  f in a n c ia l assets^ -1 .4 8 1 -1 ,0 8 1 - 4 8 7 4 ,3 0 2 586 -1,839

 ̂ A c q u is it io n  o f  assets o r  re d u c tio n  in  lia b ilit ie s  is sh o w n  p o s it iv e : sale o f assets o r increase in lia b ilit ie s  negative. S ource : C en tra l S ta tis tic a l O ff ic t

r*

^  The  ba lanc ing  ite m  in  the  ba lance o f  pa ym e n ts  accoun ts .

1975
1976
1977
1978
1979

1976 ^

1977 1

1978 f

1980 !

1975
1976
1977
1978
1979

1980

A(ajL
Indy
Depo

>*. *



Public sector

1975
1976
1977
1 9 7 8
1 9 7 9

1976

1977

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  1

1978

1979

Office

Transactions in financial assets* £ million

Net
g o ve rn -

N e t
a c q u is i
t io n  o f  
f in a n c ia l 
assets

- 7 ,8 7 9
- 8 ,1 5 8
- 5 ,7 6 2
- 8 ,0 9 6
- 7 ,8 8 2

- 2 ,6 1 7
- 1 , 9 2 8
- 2 . 4 4 0
- 1 ,1 7 3

- 1 ,6 0 3
- 1 ,2 3 6
- 1 ,6 4 1
- 1 , 2 8 2

- 2 ,0 8 3
- 1 ,8 6 2
- 2 ,5 8 7
- 1 ,5 6 4

- 2 , 1 4 2
- 1 , 8 1 8
- 2 , 4 4 4
- 1 , 4 7 8

- 1 ,4 8 1

N o te s
and
c o in

M a rk e t
tre a s u ry
b il ls

B r it is h
gove rn
m e n t
se c u ri
tie s D e p o s its

m e n t N o r th 

savings
in d e b te d  e rn B ank

ness to Ire la n d D e p o s its le n d in g

C e r t i f i  B a n k  o f c e n tra l w i th to

cates T a x E n g land g o v e rn  L o ca l f in a n c ia l p u b lic

and in s tru  B a n k in g m e n t a u th o r i ty in s ti- c o rp o r 

b o n d s m e n ts D e p t. d e b t d e b t^ tu t io n s ^ a tio n s

Id e n t i
f ie d
tra d e
c re d it
and
c re d it
e x te n d e d
b y
re ta ile rs

T ra n s 
a c tio n s
c o n 
ce rn in g
c e rta in
p u b lic
se c to r
pens ion
schem es

- 6 7 3 - 1 , 5 4 7 - 5 , 2 1 3  •- 1 5 9 - 2 6 4 3 0 103 - 6 - 1 ,2 5 1 3 5 7 - 1 2 3 - 1 0 9 - 2 8 7

- 8 3 7 1 .S 1 0 - 5 , 3 9 5  ■- 1 0 6 - 4 8 6 —4 - 4 1 2 14 - 2 6 7 1 2 6 - 2 9 2 203 - 3 1 5

- 1 , 0 4 4 - 7 9 0 - 7 ,2 9 1  •- 1 6 2 - 1 , 1 2 8 - 7 1 1 2 6 4 - 1 7 - 8 2 1 4 1 3 - 1 6 4 - 4 7 - 2 4 8

- 1 , 2 8 6 1 ,1 6 6 - 4 . 9 3 9  -- 2 1 0 - 1 , 3 1 5 - 3 0 6 - 1 5 0 - 3 8 - 1 3 2 - 5 9 2 9 0 - 1 1 9 —2 4 5

- 1 , 1 9 9 1 2 5 - 1 0 ,2 3 2 111 - 1 , 1 7 6 - 2 0 4 251 - 1 4 - 1 .5 7 3 - 1 5 9 - 1 2 5 9 1 7 - 3 4 6

183 - 3 3 9 - 7 6 8 - 1 0 5 - 1 0 8 - 5 - 1 4 31 - 1 3 0 79 2 5 2 - 5 7 - 1 2 3

- 3 0 8 4 7 6 - 8 5 8 - 1 8 - 1 1 7 4 - 2 0 9 - 2 - 1 9 2 9 2 - 2 6 - 2 2 5 —6 5

- 1 3 7 - 2 6 6 - 5 9 1 - 3 0 - 1 1 8 1 - 1 0 4 - 8 - 1 6 9 - 2 1 5 - 1 3 9
4 8 9

—4 5

- 5 7 5 1 ,6 3 9 - 3 , 1 7 8 4 7 - 1 4 3 - 4 - 8 5 - 7 51 - 3 0 - 3 7 9 —8 2

2 8 7 - 5 8 7 - 1 , 6 5 7 - 3 9 - 5 7 9 6 5 3 6 - 3 - 6 8 5 6 9 121 8 8 - 7 0

- 3 0 5 - 6 6 6 - 5 7 8 - 1 2 - 1 8 9 - 3 4 - 1 8 5 - 2 5 - 2 7 2 5 5 1 0 5 - 3 8 7 —7 8

- 1 7 0 5 3 3 - 2 ,9 8 1 - 3 5 - 1 4 2 - 4 8 9 8 2 6 - 1 9 1 - 2 7 - 2 1 5 —1 2 9 —J1
^  A

- 8 5 6 - 7 0 - 2 , 0 7 5 - 7 6 - 2 1 8 - 1 9 4 - 1 6 9 5 8 2 1 1 6 - 1 7 5 381 —6 9

4 9 7 7 5 - 1 , 0 5 0 - 1 5 7 - 2 6 5 281 - 5 2 8 16 - 3 2 2 - 2 8 0 4 1 8 8 - 4 0
A n

- 2 2 1 4 5 9 - 1 , 9 1 7 -4 7 - 3 0 1 2 5 9 2 6 - 1 1 491 187 174 - 6 0 1 —4 9
A ̂

—2 4 3 2 7 2 - 7 2 9 - 3 8 - 4 3 2 - 4 0 6 - 6 6 0 2 - 1 6 5 - 3 0 6 4 8 —3 —4 7

- 8 7 1 - 3 4 0 - 1 , 2 4 3 3 2 - 3 1 7 - 2 0 6 1 1 2 - 4 5 - 1 3 6 3 4 0 - 3 5 0 4 7 7 —1 0 9

3 0 5 3 9 0 - 2 ,2 5 1 - 6 - 5 0 9 - 5 2 1 1 ,1 9 0 - 9 - 1 , 0 1 9 - 1 3 8 3 1 7 1 2 9 - 1 6 3
C A

- 2 2 6 - 4 7 7 - 2 , 8 2 9 4 2 - 2 2 6 - 2 0 - 6 2 7 - 1 9 291 - 4 4 9 0 —181 —54
A ̂

—2 2 7 144 - 2 ,6 4 4 50 - 1 7 5 6 3 - 1 0 8 2 2 - 8 0 4 - 1 6 2 - 2 9 2 1 9 8 —4 7

- 1 ,0 5 1 6 8 - 2 , 5 0 8 2 5 - 2 6 6 2 7 4 - 2 0 4 - 8 - 4 1 1 8 5 - 2 4 0 771 —8 2

4 9 6 2 1 8 - 1 , 0 8 6 12 - 4 7 5 6 2 5

f

9 6 5 3 - 1 , 3 3 9 - 1 8 8 4 9 0 - 1 , 4 9 3 - 6 4

Loans
fo r
house
purchase

O th e r  
loans 
t o  th e  
p r iv a te  
se c to r

Loans b y  
su p e ra n 
n u a t io n  
fu n d s  to  
p a re n t 
o rg a n isa 
t io n ^

C o m 
p a n y
s e c u r i
t ie s

O th e r
id e n t i
f ie d
h o m e
assets

F o re ig n
c u rre n c y
b o r r o w 
ing
b y  H M  
G o v e rn 
m e n t

A llo c a 
t io n  o f  
S pec ia l 
D ra w in g  
R ig h ts

O f f ic ia l
reserves

In te r-
g o v e rn 
m e n t
loans
(n e t)

T ra n s 
a c tio n s
w ith
IM F
e tc .

R e
f in a n c e d  
e x p o r t  
and  s h ip 
b u ild in g  
c re d its

O th e r
id e n t i
f ie d
overseas
assets

A cc ru a ls
a d ju s t
m e n t

U n 
id e n t i
f ie d
ite m s

1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9

7 5 2
1 7 0

31
- 1 1 8

361

- 2 0 3
341

- 1 1 4
6 0
8 6

3 3
- 1 3

3 0
7

3 5

5 7 2
2 6 2

- 4 3 9
4 6 3
1 3 4

4 5
1 2 8

- 6 0
- 3 6

61

- 4 2 3

- 8 7 1
- 1 9 1

- 1 9 5

- 6 5 5
- 8 5 3
9 ,5 8 8

- 2 , 3 2 9
1 ,0 5 9

1 6 2
3 8
6 4
9 0

127

8 8
- 9 1 2
- 9 5 0
1 ,1 1 4

7 1 5

4 8 0
5 9 4
1 5 6

- 2 5 6
- 2 7 1

- 3 9 9  
- 1 ,3 2 6  
- 1 ,4 3 6  

9 9  
- 3 5 2

6 7 5
2 3 3

83
541

2 ,9 1 9

1 3 6
- 5 5 9

- 9 8
- 1 9 7
1 ,0 6 3

1 9 7 6 1
2
3
4

43
61
3 4
3 2

- 2 2
7 2
- 7

2 9 8

- 1 3
1

- 1

101
3 9

1 0 9
13

6 0
51
3 6

- 1 9
i

1 7 8
- 3 5 4

- 6 1
- 6 1 6

18
12

6
2

- 5 4 1
- 4 0 4

14
19

' 1 4 5  
201 
113 
1 3 5

- 2 4 2
- 1 , 0 6 6

- 6 6 5
6 4 7

- 2 5 6
1 1 4
127
2 4 8

- 9 8 4
4 2 0

- 3 2 0
3 2 5

1977 1
2
3
4

- 1 8
73

- 2 8
4

- 1 1 0
- 9 4

8 6
4

29
3

- 2

2 8
- 1 8 2

- 4 8
- 2 3 7

13
- 9 4

7 8
- 5 7

- 5 8 4

- 2 8 7

3 ,1 9 7
1 ,1 5 8
3 ,2 2 7
2 ,0 0 6

6
- 1

1
5 8

- 5 9 9
- 1 8 9
- 1 9 5

3 3

127
75

- 1 7
- 2 9

- 1 8 0
- 8 7 3
- 1 8 2
- 2 0 1

- 1 7 2
54
8 5

116

- 8 2 7
9 6 0

- 5 7 0
3 3 9

1 9 7 8 1
2
3
4

- 9 5
- 1 1
- 1 6

4

391
- 2 5 5

- 6 7
- 9

28

- 1 7

- 3 1
2 8 9
1 9 4

11

16
- 2 8

9
- 3 3

- 1 9 1

- 4 6
- 2 , 0 2 6

54
- 3 1 1

15
- 3
13
6 5

3 4
5 3 5

4 8
4 9 7

- 3 8 4
79
43

6

2 6
3 4

- 3 4
73

2 4 2
- 1 8 3

1 2 6
3 5 6

- 1 , 1 8 4
7 8 3

- 2 4 6
4 5 0

1979 1
2
3
4

83
6 2
8 5

131

21
2 5
13
27

11
2 5
- 9

8

3 9
8 7
12

- 4

- 1 9
1

- 5
8 4

—

- 1 9 5 9 5 5
6 8

152
- 1 1 6

6
15
5 6
5 0

2 0
5 9 7

47
51

4 4
- 1 7
- 4 6

- 2 5 2

- 2 0 3
3 4

4
- 1 8 7

361
5 2 5

1 ,3 2 4
7 0 9

- 9 8 0
1 ,0 4 0

- 9 5
1 ,0 9 8

19 8 0 1 168 5 5 2 1 - 3 4 5 0 - 1 8 0 4 5 7 - 2 1 3 2 - 9 1 2 2 2 - 5 5 6 - 2 4 5

* A c q u is it io n  o f  assets o r  re d u c t io n  in  l ia b il i t ie s  is s h o w n  p o s it iv e ;  sale o f  assets o r  increase  in  l ia b il i t ie s  nega tive  
^  In c lu d in g  b a n k  advances t o  lo ca l a u th o r it ie s  a n d  loans b y  lo ca l a u th o r i ty  s u p e ra n n u a tio n  fu n d s  to  p a re n t a u th ^  
^  D epos its  w ith  b a n k in g  s e c to r a n d  f r o m  2 n d  q u a r te r  1 9 7 5  w ith  o th e r  f in a n c ia l in s t i tu t io n s .  E x c lu d in g

tra n sa c tio n s  w i th  lo ca l a u th o r it ie s ;  see fo o tn o te  ^

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e
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Banking sector

i

1 9 7 5 3
1976
1977
19 7 8
1979

1976

1977

1978

1979

19 8 0  1

Transactions in financial assets* £ million

T o ta l B r it is h
id e n t i g o ve rn 

fie d M a rke t m e n t T a x
fin a n c ia l N otes trea su ry secu ri in s tru
assets and  co in b ills ties m ents

1 9 7 5 3 2 6 6 - 1 4 3 1,508 8 1 2
1976 6 1 2 27 - 5 7 6 58
1977 2 0 5 59 5 5 5 714 5 5

1978 6 4 2 81 - 7 1 1 — 26

1979 3 5 5 4 0 2 - 3 2 3 2 2 7 62

1976  1 128 - 1 9 4 29 - 3 3 2
2 - 4 4 35 - 1 5 9 15 —

3 3 9 3 - 1 7 0 569 - 4 1
4 135 3 5 6 - 1 ,0 1 5 4 1 6 —

1977  ; 8 3 - 3 7 4 8 7 - 2 2 9
2 206 27 431 22 —

3 156 - 3 8 - 4 8 7 9 1 2 6 6
4 - 2 4 0 4 4 4 5 2 4 9 - 1 1

1978  1 - 3 0 - 3 1 6 - 9 8 0 24 - 1 2
2 291 - 1 0 6 - 3 0 8 2 3 8 2
3 162 11 161 - 2 8 8 - 6
4 2 1 9 4 9 2 4 1 6 26 4 2

19 7 9  1 192 - 5 4 1 - 4 6 9 46
2 2 4 9 61 51 2 7 7 10
3 347 13 - 1 1 3 - 3 2 1
4 - 4 3 3 8 6 9 208 - 1 8 5

1980  1 876 - 4 8 7 - 4 0 9 - 5 8 4 - 4 5

N et
g o ve rn 
m e n t 
in d e b te d  
ness to  
B ank  o f 
E ng land , 
B a nk ing  
D e p t.

N o r th 
ern
Ire land
ce n tra l
g o ve rn 
m e n t
d e b t

D epos its  rece ived: c u rre n t and d e p o s it accounts^

Loca l
a u th 
o r i ty
b ills

Loca l
a u th 
o r i t y
securi'
ties

P u b lic
sector

O th e r
fin a n c ia l
in s t i tu 
tio n s

Indus
tr ia l and 
c o m 
m erc ia l 
c o m 
panies^

Personal Overseas 
sec to r sector

- 1 4

- 1 ,1 9 0
6 2 7
108
204

- 9 6 5 - 3 5 37 188 6 0

-1 ,0 5 1 - 9 9 0 -7 .7 8 1
- 1 ,0 4 3 -1 ,3 2 1 - 1 0 .6 0 2
- 2 ,1 0 0 - 5 6 2 - 1 3 .2 6 0
- 1 ,9 5 0 - 3 ,2 3 8 - 1 9 ,3 8 4

- 2 7 4 - 6 ,3 6 7 - 3 3 ,3 6 0

149 138 - 1 ,2 6 3
- 4 0 3 - 4 2 4 - 1 ,7 5 8
- 7 2 3 - 6 3 6 - 1 ,0 8 7

- 6 6 - 3 9 9 - 6 ,4 9 4

- 8 9 149 - 1 ,7 9 2
- 2 3 3 - 3 8 0 - 3 ,0 9 0
- 5 1 5 - 1 4 8 - 3 ,5 8 3

- 1 ,2 6 3 - 1 8 3 - 4 ,7 9 5

- 4 0 0 - 3 8 0 - 1 ,5 5 2
- 7 2 6 - 1 ,0 7 0 - 1 ,9 2 9

- 8 8 - 1 ,0 6 0 - 7 ,5 9 0
- 7 3 6 - 7 2 8 - 8 ,3 1 3

1,031 - 7 7 1 - 2 ,5 4 7
- 1 ,1 7 9 - 1 ,7 3 9 -8 ,8 5 1

3 7 6 - 1 ,8 3 2 - 1 3 ,4 2 9
- 5 0 2 - 2 ,0 2 5 - 8 .5 3 3

1,011 - 1 ,0 8 4 - 1 0 ,9 0 9

A dvances and  loans

Loca l
a u th 
o r it ie s

P u b lic
c o rp o r
a tions

O th e r
fin a n c ia l
in s t i
tu t io n s

Indus
t r ia l and 
c o m 
m erc ia l 
c o m 
panies'*

Personal
sec to r

Overseas
secto r

HM
G o ve rn 
m e n t in 
fo re ig n  
cu rrenc ies

C o m 
m erc ia l
b ills ^

M a rke t
loans^

In tra -
co m p a n y
invest
m e n t
overseas

C o m p a n y  and 
overseas securities

A n i & 16

C a p ita l
issues

O th e r
trans
a c tio n s^

** MCvrUdl»
and o th e r 
a d ju s t
ments®

- 4 3 21 781 - 3 7 2 1,959 3 1 4 - 5 5 5 5 ,0 8 4 10 - 4 7 5 254 - 1 8 3
4 0 7 2 9 0 2,521 6 3 9 2 ,2 5 3 28 150 8 ,4 4 8 - 1 5 - 3 6 8 136 9

- 2 4 3 7 4 2 ,2 4 4 1,206 4 ,1 0 8 729 6 6 3 6 .5 9 7 2 - 2 3 6 291 - 2
- 2 8 2 8 0 8 2 ,8 0 8 1 ,9 4 0 6 ,0 7 8 22 4 5 9 14 ,796 - 2 2 - 3 6 5 127

- 1 4 0 4 8 6 4 .3 8 9 3 ,0 9 2 6 ,0 7 7 1,161 2 4 ,1 7 9 - 5 9 - 3 6 5 6 7 2 7

- 1 4 2 137 - 2 4 5 148 2 2 6 3 5 5 8 9 9 4 - 1 5 1 28 180

93 - 1 9 1,067 2 5 5 6 5 0 - 2 0 9 1.526 4 - 7 1 40 - 1 7 9

156 9 3 4 7 5 33 2 7 6 28 9 0 1,035 - 1 - 1 1 8 27 185

3 0 0 79 1 ,224 2 0 3 1,101 — - 8 6 4 .9 8 8 - 2 2 - 2 8 41 - 1 7 7

- 1 2 4 45 3 3 2 114 5 6 2 5 0 6 3 2 3 11 - 1 0 - 3 5 85 225

14 152 749 5 4 8 9 7 2 18 2 ,4 4 9 - 1 4 - 1 4 6 77 - 2 2 0

6 6 71 258 148 9 6 0 249 144 1 ,800 13 - 4 1 72 177

2 0 106 9 0 5 3 9 6 1 ,614 - 2 6 178 2 .3 3 7 13 - 1 4 57 - 1 8 4

1 ,820
1,453
1,463
1,342

- 3

25

4 3 9
2 ,0 2 4
5 ,577
6 ,7 5 6

1 ,438
1,462

292
1 ,197

868
1,605
1 ,665
1,939

371
6 .4 8 7

11 ,084
6 ,2 3 7

702 - 9 8 -1 0 2,212 6 8 2  3 .0 5 4 - 9 3 7,241 118 271

S ource : C entra l S ta tis tica l O ffic e* A c q u is it io n  o f assets o r re d u c tio n  in  l ia b ili t ie s  is sh o w n  p o s itive ; sales o f  assets o r  increase in  lia b ilit ie s  negative.
^ A f te r  s u b tra c tio n  o f 6 0  pe r ce n t o f th e  excess o f  d e b it  over c re d it tra n s it item s. ^ N e w  s ta tis tica l re tu rn s  were
in tro d u c e d  d u rin g  the  second q u a rte r 19 7 5  and th e  tra n sa c tio n s  d u r in g  th a t  c.uarter in c lu d e  som e estim ates to  p ro v id e  reasonable cons is tency w ith  ea rlie r 
q u a rte rs . See E xp la n a to ry  handbook, page 2 5 . '^ A fte r  a d d it io n  o f  4 0  per ce n t o f  th e  excess o f  d e b it ove r c re d it  t ra n s it  item s. Inc ludes overseas b ills  excep t 
fo r  2 n d  q u a rte r  1975 . ^ M o n e y  a t ca ll and  s h o rt n o tic e  b e fo re  3 rd  q u a rte r  1975 and in c lu des  overseas m o n e y  a t ca ll and m a rk e t loans e xce p t fo r  2 n d  q u a rte r 
1 9 7 5 . "^Includes a cq u is itio n s  o f  in ves tm en ts  in  o th e r banks fo r  cash. ® lnc ludes o th e r  id e n tif ie d  hom e assets.
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1975
1976
1977
1978
1979

1976 7

1977 7

1978 7

1980 f

1975
1976
1977
1978
1979

7978 J

7979 /

1980 1
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Other financial institutions

Transactions in financial assets’ £ million

HiriijJ

>0.602
‘ 3.260
>0.384
*3.360

“1.263
•1.758
•1X)87
■6,494

■1.792
•3.090
•3.583
4.795

1.552
1329
7390
6313

2347
6351
3,429
6.533

0309

I

1 9 7 5
1 9 7 6
1977
1978
1979

1976

1 9 7 7

1 9 7 8

1 9 7 9

1 9 8 0  ;

T o ta l
id e n t if ie d
fin a n c ia l
assets

M a rk e t
tre a s u ry
b ills

B r it is h
gove rn '
m e n t
se c u ri
tie s

- 8 9 0 2 5 2 3 ,3 0 9

- 9 0 9 - 1 8 2 3 ,3 3 0

2 0 0 3 5 6 4 .7 0 1

- 1 6 6 - 3 6 3 4 ,7 7 3

- 1 ,2 8 9 3 6 ,3 9 3

- 5 8 2 - 1 0 9 0 0

- 6 8 15 5 4 4

- 1 9 6 167 3 4 9

- 6 3 - 3 5 4 1 ,5 3 7

- 7 7 8 2 1 ,2 4 8

5 8 2 2 8 3 6 0 6

- 2 9 2 - 2 0 1 ,3 3 6
- 1 3 11 1,511

144 5 7 1,211

201 - 9 6 1,601

- 3 6 2 - 3 2 8 9 1 8

- 1 4 9 4 1 ,0 4 3

- 1 7 5 - 6 1 ,4 5 6

- 1 4 6 101 1 ,9 3 7

- 5 7 2 - 7 6 1 ,4 6 3

- 3 9 6 - 1 6 1 ,5 3 7

- 1 8 0 - 3 3 1 ,3 6 7

B a n k  le n d in g

A dvances
and
loans

C o m m e r- M a rk e t 
d a l b i l ls  loans

1 9 7 5 - 2 1 - 1 5 1

1 9 7 6 - 2 9 0 - 8 3 - 1 4

1977 - 3 7 4 - 4 2 —

1 9 7 8 - 8 0 8 - 3 6 2 7 2

1 9 7 9 - 4 8 6 - 8 2 4 - 4 3

1 9 7 6  1 - 1 3 7 - 4 8 - 8 4

2 19 13 61

3 - 9 3 4 3 - 7

4 - 7 9 - 9 1 16

1977  1 - 4 5 - 1 1 2
2 - 1 5 2 - 1 7 4 6
3 - 7 1 - 2 0 - 4 9
4 - 1 0 6 6 1

1978  7 - 1 9 6 11 - 7 2
2 - 3 0 7 - 3 9 14
3 - 1 8 2 - 2 5 1 4 5
4 - 1 2 3 - 8 3 8 5

1 9 7 9  7 - 9 8 - 1 4 8 - 2 6
2 - 6 4 0 -no 2 0
3 87 - 2 9 6 - 4 7
4 165 - 2 7 0 10

1 9 8 0  7 10 - 1 1 5 - 1 6 0

T a x
in s t ru 
m e n ts

N o r th e rn
Ire la n d
c e n tra l
g o v e rn 
m e n t
d e b t

1

1

-1

- 1 6 1

L o a n s  a n d  m ortga ges

F o r
h o u se
pu rch a se

B y  s u p e r
a n n u a t io n  
fu n d s  to  
p a re n t o r 
g a n is a tio n

2338
3 ,6 3 2
4 .1 2 4
5 ,1 9 2
5 ,1 7 5

8 1 5
9 7 5

1 ,0 0 5
8 3 7

791
8 8 9

1 ,1 8 9
1 ,2 5 5

1 ,2 6 2
1 ,3 4 8
1 ,3 0 6
1 ,2 7 6

1 ,2 2 9
1 ,3 1 6
1 ,3 9 4
1 ,2 3 6

1 ,2 2 6

12

- 3 0

- 2 8

L o ca l a u th o r i ty  
d e b t

B ills  
and

O th e r

D e p o s its  re ce ived

te m 
p o ra ry
d e b t

2
O th e r

B ank
d e p o s its

Savings
banks

B u ild in g
so c ie tie s

F in a n ce
houses

O th e r
f in a n c ia l
in s t i tu t io n s

O ff ic
loam

- 3 5 8 901 - 6 2 9 - 2 1 1 - 4 ,1 6 6 - 4 6 - 1 1 0 3 3 6

- 5 3 4 751 - 2 0 1 - 3 , 4 0 5 - 8 2 - 7 1 4

1 2 9 7 7 9 8 3 9 - 6 1 4 - 6 , 0 9 9 15 3 5 5

111 - 3 7 2 1 ,2 5 7 - 5 7 5 - 4 , 8 1 9 - 5 4 301 5

7 4 9 - 2 6 6 1 - 8 6 7 - 5 , 5 5 7 - 1 1 8 3 3 0 4

- 1 3 2 1 9 - 1 - 7 1 - 1 , 2 1 7 - 1 1 - 2 1 5 2

- 1 2 4 166 2 7 4 - 4 1 - 9 4 1 - 1 7 - 1 0 9 1

2 0 2 - 7 1 2 8 5 - 6 9 - 7 1 7 - 3 0 3 9 1

- 1 1 8 - 3 1 0 1 9 3 - 2 0 - 5 3 0 - 2 4 2 1 4

2 0 8 113 - 7 4 7 - 5 9 - 8 3 3 3 - 1 7 1

- 1 0 0 5 1 7 9 8 9 - 1 4 3 - 1 , 7 3 7 - 1 5 - 1 6 1

21 1 1 5 1 2 0 - 1 8 3 - 1 , 4 5 9 13 147 2

— 34 4 7 7 - 2 2 9 - 2 , 0 7 0 14 - 7 9 1

73 - 1 0 3 2 9 0 - 2 3 5 - 1 , 2 8 4 - 5 - 3 4 2

- 1 1 6 - 1 2 3 2 1 8 - 1 4 3 - 1 , 0 7 3 - 4 7 221 1

175 - 2 4 114 - 6 5 - 1 ,0 3 1 - 8 9 2 1

- 2 1 - 1 2 2 6 3 5 - 1 3 2 - 1 ,4 3 1 6 22 1

5 9 9 - 1 6 0 - 3 6 1 - 3 1 8 - 1 , 1 6 6 - 1 2 1 1 0 1

- 6 7 - 8 4 1 8 8 - 2 1 5 - 1 ,3 9 1 - 5 3 7 4 1

3 7 4 - 1 - 1 8 5 - 2 2 8 - 1 , 3 7 6 - 1 6 - 1 5 1

- 1 5 7 - 2 1 3 5 9 - 1 0 6 - 1 , 6 2 4 - 3 7 161 1

1 7 2 1 5 6 ' - 6 0 - 2 0 4 - 1 , 1 8 3 - 3 1 1

U n it
t r u s t
u n its

C o m p a n y  a n d  
overseas se c u ritie s

C a p ita l
issues

O th e r
tra n s 
a c tio n s
3

L ife
assurance  O th e r  
a n d  id e n t i-
su p e r- f ie d
a n n u a t io n h o m e  
fu n d s  assets

In tra -

1 ,9 9 6
1,210
1 ,9 7 7
2 ,1 1 9
2 ,2 2 7

- 1 2 1 4 17 1 8 0 9

- 4 , 2 6 2  
- 5 ,3 4 8  
- 6 , 1 1 8  
- 7 ,4 6 1  
- 9 ,1 8 3

- 1 , 3 8 7  
- 1 ,2 7 4  
- 1 , 3 7 6  
- 1 ,3 1 1

- 1 , 5 5 8  
- 1 , 3 4 8  
- 1 , 5 8 0  
- 1 , 6 3 2

- 1 ,9 1 4  
- 1 ,8 4 3  
- 1 ,7 5 7  
- 1 ,9 4 7

- 2 , 3 4 6  
- 2 ,1 7 1  
- 2 ,2 7 1  
- 2 , 3 9 5

- 2 , 4 8 6  - 2 5 7

c o m p a n y O th e r
in v e s t id e n t i
m e n t f ie d A c c ru

o v e r overseas a d ju s t

seas assets m e n t

2 2 - 5 8 - 1 2 9
9 0 1 1 3 - 1 5 1

231 2 7 - 8 4

2 3 6 - 8 6 - 7 4

2 7 5 2 1 5 - 4 7 3

2 0 - 5 3 3 0 3

- 3 51 - 1 2 1

3 5 10 - 2 2 3

38 105 - 1 1 0

71 3 5 3 3 7
5 5 - 2 1 - 1 3 5

5 0 - 3 0 - 2 1 2

55 4 3 - 7 4

6 2 58 4 5 5

78 - 7 8 - 5 6
56 - 6 5 - 2 8 9
4 0 - 1 - 1 8 4

63 - 3 8 3 6 4

50 - 1 4 - 1 7 7

7 0 9 9 - 4 9 3

9 2 168 - 1 6 7

77 61 4 0 0

t

i

%

X  4

• 4

ilorticf
'A c q u is i t io n  o f  assets o r  re d u c tio n s  in  l ia b i l i t ie s  is s h o w n  p o s it iv e ;  sale o f  assets o r  increase  in  l ia b i l i t ie s  n e ^ t iv e ;  see 
a lso T a b le  8 .1 . ^ In c lu d in g  lo a n s  b y  L A  s u p e ra n n u a tio n  fu n d s  to  p a re n t a u th o r i t y .  F o r  d e ta ils  see T a b le  8 .1 .

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e



4

-is

au.'fi

>

Industrial^fid commercial companies

1975
1976
1977
1978
1979

1977

1978

<0̂

1979

1980  1

Transactions in financial assets* £ million

N et
a cq u is itio n
o f
fin a n c ia l
assets

N otes
and
co in

M a rke t
treasu ry
b ills2

B r it is h
govern^
m e n t
securities
3

T a x
in s tru 
m en ts

Loca l a u th o r ity  d e b t D epos its B a nk  le n d in g

T e m 
p o ra ry

O th e r
(e xc lu d in g
lis ted
secu rities)

B a nk in g
se c to r‘d

B u ild in g
socie ties

O th e r
fin a n c ia l
in s t i
tu tions® Advances^

C om 
m ercia l
b ills

M arke t
loans'^

- 1 4 0 8 273 92 - 1 4 - 2 5 - 2 1 1,051 5 4 4 - 7 8 1 2 7 6 23

- 2 4 0 503 - 1 1 7 123 1 120 71 1,043 104 3 9 -2 ,5 2 1 73 50

- 9 7 5 5 0 0 - 1 3 88 461 - 3 5 1 - 5 2 ,1 0 0 167 5 - 2 ,2 4 4 - 5 3 8 - 1 8 4

137 6 0 4 - 1 7 4 14 2 4 5 158 - 6 9 1 ,9 5 0 - 3 5 111 - 2 ,8 0 8 — - 8 2

- 4 ,7 7 3 2 8 8 51 146 - 3 0 172 1 2 7 4 - 4 4 - 4 7 - 4 ,3 8 9 - 5 1 5 - 9

6 5 9 5 2 0 6 41 7 - 1 6 5 - 1 4 9 37 12 2 4 5 - 3 8 - 5

- 1 3 136 127 39 - 5 - 1 8 4 0 3 29 10 - 1 ,0 6 7 168 68

- 6 5 9 211 - 2 5 9 2 - 1 - 1 1 5 7 2 3 22 10 - 4 7 5 - 1 6 7 - 7 5

- 2 2 7 151 - 1 9 1 41 — 165 61 6 6 16 7 - 1 ,2 2 4 no 62

- 1 1 8 23 64 12 - 2 - 1 0 2 3 7 8 9 22 - 8 - 3 3 2 - 3 2 3 - 2 6

- 3 1 3 1 2 0 139 35 24 - 8 9 5 2 3 3 4 8 23 - 7 4 9 - 4 6 - 6 2

- 7 4 144 - 3 7 17 3 2 5 - 7 1 - 7 5 1 5 4 0 - 4 - 2 5 8 - 7 9 - 7 6

- 4 7 0 2 1 3 - 1 7 9 24 114 - 8 9 - 4 0 1 ,263 57 - 6 - 9 0 5 - 9 0 - 2 0

334 166 76 - 1 8 - 2 3 7 52 - 3 7 4 0 0 2 5 - 3 - 2 0 4 - 1 5 0 31

3 5 6 131 - 8 5 2 0 2 11 - 1 1 7 2 6 - 2 0 4 5 - 1 ,3 7 7 206 - 1 9

- 2 5 110 - 1 4 7 8 3 6 4 27 - 3 8 8 - 1 9 97 - 2 5 7 - 4 1 - 8 8
- 5 2 8 197 - 1 8 4 116 68 - 1 8 7 3 6 - 2 1 - 2 8 - 9 7 0 - 1 5 - 6

- 9 6 1 117 74 3 5 6 59 - 8 - 1 ,0 3 1 - 1 0 - 2 7 - 1 ,4 3 8 - 3 7 5 - 2 5
- 5 0 0 87 128 70 - 3 6 - 1 4 - 5 1 ,1 7 9 - 9 2 0 - 1 .4 6 2 176 - 8 9

- 1 ,0 7 9 97 - 1 4 0 107 - 5 9 125 9 - 3 7 6 - 1 3 - 2 5 - 2 9 2 - 2 3 9 - 2 5
- 2 ,2 3 3 - 1 3 63 - 1 0 5 - 2 9 1 2 5 5 0 2 - 1 2 - 1 5 - 1 ,1 9 7 - 7 7 130

- 4 8 7 52 - 2 2 - 3 8 - 4 1 4 73 17 -1 ,0 1 1 - 1 2 4 - 2 ,2 1 2 199 113

C re d it
e x te n d e d  Id e n t if ie d  P ub lic  
by  tra d e  sec to r
re ta ile rs  c re d it  loans

Loans b y  O th e r 
super- loans and 
a n n u a tio n  m ortgages 
fu n d s  to  b y  f in a n c ia l

in s t itu t io n s

C o m p a n y  and overseas securities

p a re n t U K C ap ita l
O th e r
trans-

O th e r
In tra 
c o m p a n y  O th e r

id e n t if ie d  invest- id e n t if ie d  A ccrua ls

t io n

1975 5 0
1976 132
1977 109
1978 150
1979 233

1976 1 - 2 6
2 3
3 15
4 140

1977 1 - 1 6
2 - 1
3 3
4 123

1978 1 - 1 7
2 11
3 19
4 137

1979 1 - 3
2 58
3 12
4 166

1980 1 18

- 1
1

1 .2 6 8  - 5 6 9

(e x c lu d in g
banks)

cap ita l
issues

issues
overseas

ac tions
8

hom e
assets®

m e n t
overseas

overseas
assets

adjust*
m e n t

- 2 2 - 1 ,2 3 3 9 301 67 - 5 4 7 4 7 2 - 4 5 7
- 1 1 - 8 2 7 - 1 0 1 ,104 - 7 0 144 4 9 6 - 1 6 6

- 1 5 4 - 6 6 2 - 9 9 9 4 3 - 3 2 - 9 3 4 6 8 4 - 3 7
- 4 0 4 - 7 5 9 32 1,283 17 118 64 - 5 6 2
- 3 2 9 - 8 8 5 19 1,589 - 1 9 4 1,345 - 4 0 - 2 ,4 2 3

- 1 2 - 2 2 8 3 3 0 7 26 - 3 7 7 3 3 5 - 2 1 6
6 - 4 3 6 - 2 7 2 1 6 - 7 8 251 2 5 9 172

- 4 2 - 1 4 0 4 291 - 1 7 55 - 1 2 - 1 0 7
37 - 2 3 10 2 9 0 - 1 2 1 5 - 8 6 - 1 5

- 4 7 - 3 4 8 2 6 2 - 8 0 - 4 4 6 90 - 3 6 8

- 6 8 - 3 4 4 - 6 5 160 10 75 187 2 7 8

36 - 1 8 2 - 2 8 271 77 - 3 7 2 4 5 3 - 3 3
- 7 5 - 1 0 2 - 1 4 2 5 0 - 3 9 - 1 9 1 - 4 6 8 6

- 1 6 2 - 2 2 - 1 3 275 - 1 4 - 5 4 5 3 - 6 6 9
- 1 1 0 - 3 5 1 24 4 4 4 19 - 2 0 2 36 3 2 6

- 9 1 - 2 7 2 - 1 2 4 7 21 4 6 6 - 4 6 - 1 0 2

- 4 1 - 1 1 4 22 317 - 9 399 71 - 1 1 7

- 2 6 - 2 1 2 - 5 1 4 1 0 - 1 6 555 - 8 5 - 7 4 4

- 8 9 - 3 8 9 - 4 383 - 7 2 - 4 6 4 - 1 2 6 - 1 6 1
- 1 3 0 - 5 9 72 3 5 0 - 8 7 8 1 7 5 0 0 - 1 ,1 9 3

- 8 4 - 2 2 5 2 4 4 6 - 1 9 4 3 7 - 3 2 9 - 3 2 5

- 1 0 9 - 3 1 10 60 32 301 - 2 8 3 - 1 9 4

Un-
id e n ti
f ie d
item s

2.261

1 0
1976
1977
1978
1979

1976

1977

1978 7

1980 7

I

1975
1976
1977
1978
1979

1980

* A c q u is it io n  o f  assets o r  re d u c tio n  in  l ia b ili t ie s  is show n  p o s itive ; sate o f  assets o r increase in  lia b ilit ie s , negative ; see 
also T ab le  9 .2 . ^ In c lu d in g  u n id e n t if ie d  changes b y  persons. ^F ig u re s  o f  large com pan ies ' tran sa c tio n s  fro m  the 
D e p a rtm e n t o f  In d u s try . See E xp la n a to ry  handbook, pages 9 3  and  9 5 . * *A fte r s u b tra c tio n  o f  6 0  p e r ce n t o f  the  
excess o f d e b it  ove r c re d it tra n s it item s. ^ D epos its  w ith  fin a n ce  houses, and w ith  o th e r  f in a n c ia l in s titu t io n s .
^ A f te r  a d d it io n  o f  4 0  pe r ce n t o f  th e  excess o f d e b it  ove r c re d it t ra n s it  item s. "^M oney a t ca ll and s h o rt n o tic e  
be fo re  3 rd  q u a rte r  1975 . ®Cash e x p e n d itu re  o n  a c q u ir in g  subs id ia ries, tra d e  in ves tm e n ts  and overseas d ire c t 
in ves tm e n t in  securities . ^ In c lu d in g  shares o f  re ta il co -op e ra tive  socie ties and N o rth e rn  Ire land  ce n tra l g o ve rn m e n t d e b t.

Source: C e n tra l S ta tis tic a l O ffic e Hii

>Nai
*E*Clu
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Personal sector

3 
0
4 
2 
9

5 
B 
5 
2

3

Transactions in financial assets £ million

1 9 7 5
1976
1977
1 9 7 8
1 9 7 9

1 9 7 6

1977

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  1

1 9 7 8

1 9 7 9

N e t
a cq u is i*
t io n
o f
f in a n 
c ia l
assets

N o r th 

N a tio n a l savings e rn

B r it is h Ire la n d

g o v e rn  C e r t i f i  c e n tra l

N o te s m e n t cates T a x g o v e rn 

and se cu ritie s a n d in s t ru  m e n t

c o in 2 D e p o s its  b o n d s m e n ts d e b t

6 ,0 9 4 4 0 8 1 ,0 0 6 1 5 9

6 ,2 4 2 3 0 7 1 ,7 5 4 1 0 6

6 ,4 7 9 4 8 5 8 0 4 1 6 2

8 .0 8 1 601 2 7 0 2 1 0

1 1 ,4 1 2 5 0 9 2 ,2 6 2 - 1 1 1

2 ,1 0 8 6 1 7 0 1 0 5

1 ,7 2 6 1 3 7 2 5 9 18
2 ,0 9 9 9 6 2 4 7 3 0

3 0 9 6 8 1 ,0 7 8 - 4 7

2 ,2 1 5 6 4 441 3 9
1 ,7 2 9 1 5 8 - 1 1 8 12

1,651 6 4 4 3 9 3 5
8 8 4 1 9 9 4 2 7 6

2 ,1 4 9 101 - 1 7 1 157

2 ,4 3 5 196 1 1 9 4 7

2 ,231 122 1 4 4 3 8
1 ,2 6 6 182 1 7 8 - 3 2

3 ,3 2 7 1 1 9 6 1 4 6

2 ,3 6 9 78 4 7 2 - 4 2

2 ,9 6 2 117 4 7 3 - 5 0
2 ,7 5 4 1 9 5 7 0 3 - 2 5

4 ,3 0 2 - 6 1 3 3 9 - 1 2

2 6 4  
4 8 6

1 ,1 2 8
1 ,3 1 5
1 ,1 7 6

1 0 8
1 1 7
1 1 8  
1 4 3

5 7 9
1 8 9
1 4 2
2 1 8

2 6 5  
301 
4 3 2  
3 1 7

5 0 9
2 2 6
1 7 5
2 6 6

4 7 5

- 1 6
2

112
17
3 0

- 2

- 3
4

5 8
5 3

- 9
4

16
6

1
16

7
6

- 5

L o ca l a u th o r i ty  d e b t^

D e p o s its

T e m 
p o ra ry

L o n g e r
te rm

B a n k in g  S avings 
s e c to r banks '*

F in a n c ia l
B u ild in g  in s t i tu t io n s  
so c ie tie s  o ther®

1 - 2 6 4 3 3 9 9 0 211 4 ,1 6 1 2

- 3 70 1 7 5 1 ,321 201 3 ,3 0 1 33

18 - 3 4 1 321 5 6 2 6 0 6 5 ,9 3 2 - 2 9

23 - 1 4 4 - 1 3 ,2 3 8 583 4 ,8 4 9 2 0

— 1 3 3 2 - 7 3 6 ,3 6 7 8 6 7 5 ,6 2 7 73

- 1 4 - 2 3 - 1 0 4 - 1 3 8 71 1 ,1 8 0 - 3

2 5 2 1 2 0 4 2 4 41 9 1 2 4

1 - 6 6 2 9 6 3 6 69 6 9 5 22

8 1 0 7 1 3 0 3 9 9 2 0 5 1 4 10

- 1 - 8 6 3 7 3 - 1 4 9 5 9 811 3

2 3 - 1 0 3 4 3 8 0 131 1 ,6 8 9 - 1 5

- 2 - 1 0 7 - 2 1 1 4 8 1 8 2 1 .4 1 9 - 7

- 2 - 4 5 - 3 5 1 8 3 2 3 4 2 ,0 1 3 - 1 0

- 2 2 3 - 6 5 3 8 0 2 3 4 1 ,2 5 9 6

9 - 3 0 9 1 2 9 1 ,0 7 0 1 4 2 1 ,0 9 3 - 1

1 1 2 0 3 7 1 ,0 6 0 7 5 1 ,0 4 8 5

3 5 4 2 - 1 0 2 7 2 8 1 3 2 1 ,4 4 9 1 0

- 1 3 117 - 8 5 771 3 1 8 1,181 10

2 8 31 31 1 ,7 3 9 2 1 5 1 ,3 9 9 7

- 2 4 1 2 3 - 2 0 6 1 ,8 3 2 2 2 8 1 ,3 9 4 18

8 61 187 2 ,0 2 5 1 0 6 1 .6 5 3 3 8

- 6 1 3 0 8 0 1 .0 8 4 2 0 4 1 ,2 0 4 27

i

83 
70 
65 
36 
91

12 
72 
>59 
49

64 
95 
94 
40

79 
7

67 
55

32 
55 
05
173

61
!

1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9

1 9 7 6

1 9 7 7

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  1

1 9 7 8

1 9 7 9

B a n k  le n d in g

M a rk e t 
A dvances^ loans'^

4 4 0  
- 5 6 3  
1 .0 7 6  
1 ,6 6 4  
2 ,5 7 8

- 1 3 6
- 2 2 8

- 3
- 1 9 6

-1 2 1
- 4 9 2

- 9 5
- 3 6 8

- 2 0 8
- 7 2 9
- 2 6 0
- 4 6 7

- 4 1 0
- 1,001

- 4 6 9
- 6 9 8

- 6 3 8

31
4 4

- 8 8
6 7

- 7 1

78
24
- 4

- 5 4

- 6 4
20

- 1 8
- 2 6

54
- 5

- 2 4
4 2

- 2 3
4 9

-1 1 1
14

-1 1

Id e n t i f ie d
tra d e
c re d it

C re d it
e x te n d e d
b y
re ta ile rs

f ro m
p u b lic
c o rp o ra 
t io n s

Loans
fo r
house
pu rch a se

O th e r  
lo a n s  a n d  
m o rtg a g e s

U n it
t r u s t
u n its

- 4 2 - 1 4 0 - 3 , 6 5 0 - 4 1 1 0 0

- 1 4 1 - 3 4 4 - 3 . 8 7 2 - 9 5 7 9

- 1 2 5 - 1 5 0 - 4 , 2 8 5 - 2 2 5 2 5

- 1 9 1 - 2 1 4 - 5 ,3 4 1 - 3 7 2 1 1 7

- 2 5 0 - 6 7 4 - 6 , 0 5 4 - 4 9 6 - 3 4

2 8 - 7 9 - 8 6 8 - 2 2 8

- 2 1 6 4 - 1 , 0 5 6 - 2 3 20

- 1 9 41 - 1 , 0 6 9 - 4 7 12

- 1 4 8 - 4 7 0 - 8 7 9 - 2 3 19

10 - 1 3 7 - 7 6 3 - 3 7 - 9

5 2 6 2 - 1 , 0 1 2 - 6 5 - 1

- 6 4 4 - 1 ,2 2 1 - 9 5 6

- 1 3 4 - 3 1 9 - 1 , 2 8 9 - 2 8 29

8 - 1 5 1 - 1 ,1 8 7 - 9 6 33

- 2 7 2 9 3 - 1 , 4 1 6 - 8 8 70

- 2 0 9 0 - 1 , 3 6 9 - 1 0 8 4

- 1 5 2 - 4 4 6 - 1 , 3 6 9 - 8 0 10

- 8 - 1 5 0 - 1 , 3 4 2 - 8 3 - 1 7

- 5 4 3 6 - 1 , 4 8 8 - 1 6 1 - 1 3

- 1 6 - 1 9 4 - 1 , 6 9 8 - 1 1 7 7

- 1 7 2 - 3 6 6 - 1 , 5 2 6 - 1 3 5 - 1 1

- 1 9 2 7 9 - 1 , 4 3 3 - 1 0 5 - 1 7

C o m p a n y
and
overseas
se c u ritie s

1 ,0 3 9
1 ,5 4 9
1 ,8 8 5
1 ,4 1 4

1 .8 5 8

- 6 2 7

L ife
assurance 
a n d  su p e r
a n n u a t io n  
fu n d s

O th e r
id e n t i
f ie d
h o m e
assets

A c c ru a ls
a d ju s t
m e n t

U n id e n t i
f ie d
ite m s

4 ,5 4 9 4 7 2 2 - 1 , 1 3 8

5 ,6 6 3 - 6 8 4 - 8 1 1

6 ,3 6 6 5 5 5 2 - 1 , 9 4 5

7 ,7 0 6 - 4 6 9 2 - 1 , 6 4 0

9 ,5 2 9 - 5 7 - 2 2 - 3 ,0 8 1

1 ,5 1 0 11 - 7 6 1 8

1 ,3 3 9 - 1 5 13 - 2 9 5

1,421 37 21 2 6 8

1 ,3 9 3 - 3 9 5 7 - 1 . 4 0 2

1 ,6 2 8 27 1 1 8
1 ,4 2 6 - 9 7 14 - 4 1 4

1,611 1 3 3 - 2 1 - 4 1 0

1.701 - 8 5 9 - 1 . 2 3 9

1 ,9 5 4 - 6 - 1 7 7 - 6 3

1 ,8 9 2 3 0 6 2 1

1 ,8 0 4 - 5 0 4 0 - 3 8 2

2 ,0 5 6 - 2 0 167 - 1 . 1 9 6

2 ,5 0 9 1 4 4 - 1 3 1 - 2 4 6

2 ,2 2 5 - 1 6 1 - 3 6 - 7 8 0

2 ,3 1 8 - 1 4 1 9 6 - 1 5 2
2 ,4 7 7 101 4 9 - 1 . 9 0 3

2 .5 5 0 147 107 6 1 0

* A c q u is it io n  o f  assets o r  re d u c t io n  in  l ia b il i t ie s  is  s h o w n  p o s it iv e ;  sale o f  assets o r  inc rease  in  l ia b i l i t ie s  n e g a tive ; 
see a lso T a b le  1 0 .2 . 2 R e s id u a l i te m  in  T a b le  3 .9 . ^  U n id e n t i f ie d  ite m s  have been  a llo c a te d  b e tw e e n  te m p o ra ry
and  lo n g e r- te rm  d e b t.  4 N a t io n a l S av ings B a n k  in v e s tm e n t a c c o u n t a n d  tru s te e  savings b a n k s  N e w  d e p a r tm e n t.  
T h e  N a tio n a l Savings B a n k  a n d  tru s te e  savings b a n k s  o rd in a ry  a c c o u n ts  a re  in c lu d e d  w i th  N a t io n a l S av ings.
® D e p o s its  w i th  f in a n c e  houses a n d . f r o m  1st q u a r te r  1 9 7 5 , d e p o s its  w i th  o th e r  f in a n c ia l in s t i tu t io n s .
6 E x c lu d in g  loans fo r  house  p u rch a se  b u t  f r o m  3 rd  q u a r te r  1 9 7 5  in c lu d e s  c o m m e rc ia l b i l ls .  ^  M o n e y  a t c a ll and  
s h o rt n o tic e  b e fo re  3 rd  q u a r te r  1 9 7 5 .

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e
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Overseas sector

1975
1976
1977
1978
1979

1976

1977

1978

1979

19 8 0  1

1977

1978

1979

1980 7

T ra n s a c t io n s  in  f in a n c ia l  a sse ts * £  m i l l io n  

Net
acquisi-
t io n  o f  M a rke t B r it is h  Local 
f in a n c ia l treasu ry  g o ve rn m e n t a u th o r ity  
assets2 b ills  securities  d e b t

A llo c a t io n  
o f  Special 
D raw ing  
R igh ts

O ff ic ia l
reserves

In te r-  T ransac- 
g o ve rn m e n t t io n s  w ith  
loans (n e t) IM F , e tc^

O th e r
p u b lic

R e fin a n ce d  sector 
e x p o r t  assets/ 
c re d its  lia b ilit ie s ^

D eposit:
w ith
bank ing
sector

1 7 3 2 - 4 8 6 - 6 101 6 5 5 - 1 6 2 - 8 8 - 4 1 0 5 0 8 7.7811 0 $ 0  A
1 209 - 6 3 5 130 - 1 5 8 8 5 3 - 3 8 9 1 2 - 5 1 8 1,298 10 ,602

224 - 1 0 8 9 8 4 - 7 6 - 9 ,5 8 8 - 6 4 9 5 0 - 1 4 1 1 .578 1 3 .2 6 0

- 7 6 4 82 - 1 1 8 26 2 ,3 2 9 - 9 0 - 1 ,1 1 4 160 70 1 9 .3 8 4

2 ,319 144 1,204 - 5 0 195 - 1 .0 5 9 - 1 2 7 - 7 1 5 74 367 3 3 ,3 6 0

139 114 - 1 1 - 1 2 5 - 1 7 8 - 1 8 541 - 1 1 7 242 1,263

3 9 5 - 4 5 9 1 — 354 - 1 2 4 0 4 - 1 8 1 1 .066 1,758

360 - 2 1 1 34 - 5 2 61 - 6 - 1 4 - 9 9 6 3 7 1,087

308 - 7 9 106 19 * 6 1 6 - 2 - 1 9 - 1 2 1 - 6 4 7 6 ,4 9 4

680 354 185 3 - 3 ,1 9 7 - 6 599 - 1 0 4 2 5 8 1.792

4 8 3 - 1 8 7 33 - 1 1 0 - 1 ,1 5 8 1 189 - 5 7 8 7 3 3 ,0 9 0

- 5 1 8 11 277 8 — - 3 ,2 2 7 - 1 1 9 5 6 2 2 0 3 .5 8 3

-4 2 1 - 2 8 6 489 23 - 2 .0 0 6 - 5 8 - 3 3 14 227 4 ,7 9 5

452 72 4 68 46 - 1 5 - 3 4 3 0 0 - 2 3 1 ,552

- 2 7 9 30 - 6 1 1 2 .0 2 6 3 - 5 3 5 - 7 6 157 1,929

- 3 8 7 42 - 5 3 - 4 1 — - 5 4 - 1 3 - 4 8 - 4 6 9 7 ,590

- 5 5 0 - 6 2 - 8 - 2 311 - 6 5 - 4 9 7 - 1 8 - 7 3 8 ,3 1 3

1,364 85 107 46 195 - 9 5 5 - 6 - 2 0 - 3 1 218 2 ,5 4 7
527 197 73 - 4 9 - 6 8 - 1 5 - 5 9 7 14 - 3 4 8.851

- 8 8 185 633 - 1 9 - 1 5 2 - 5 6 - 4 7 42 - 4 13 ,429

5 1 6 - 3 2 3 391 - 2 8 w. 116 - 5 0 - 5 1 49 187 8 .5 3 3

5 8 6 246 2 7 180 - 4 5 7 21 - 3 2 52 - 2 2 2 10 ,909

B ank le n d in g
C o m p a n y  and 
overseas secu rities

In tra -co m p a n y
in ve s tm e n t

D eposits
w ith
o th e r
fin a n c ia l
in s titu t io n s Advances

C o m m e r
c ia l b ills

M a rk e t
loans^

S u pp lie rs
trade
c re d it
(ne t)

U K
ca p ita l
issues

O th e r
tra n sa c tio n s

B y U K
com pan ies
overseas

B y o ve r
seas
com pan ies  
in  th e  U K

O th e r
p r iva te
secto r
assets^

U n
id e n tif ie d
ite m s*

1975 34 - 1 . 9 5 9 2 7 0 - 4 ,9 5 7 194 38 - 9 1 - 9 4 4 1 . 4 5 9 - 3 4 6 141
1976 75 - 2 ,2 5 3 - 8 5 - 8 .7 0 4 - 2 1 0 74 9 8 - 1 . 7 4 7 1,528 - 6 0 9 589
1977 35 - 4 ,1 0 8 - 3 9 -6 ,1 8 1 3 2 4 43 186 - 1 ,7 6 0 2.461 - 7 1 1 3 .1 7 9
1978 - 4 5 0 - 6 .0 7 8 - 8 9 - 1 4 ,8 7 5 - 1 2 61 - 1 ,5 4 7 - 2 ,6 3 4 2 ,3 0 2 22 1 3 0 7
1979 - 1 4 0 - 6 ,0 7 7 2 2 4 -2 3 ,8 3 1 - 4 2 2 25 - 1 .5 6 4 - 3 ,9 0 6 2 .3 4 5 21 2,251

1976 1 164 - 2 2 6 - 2 3 8 -1 ,0 3 1 - 1 5 5 13 - 1 5 9 - 2 9 3 6 4 6 - 2 8 2 - 1 1
2 85 - 6 5 0 43 - 1 .7 6 8 - 3 5 22 114 - 4 7 4 2 2 2 - 3 1 0 2 1 5
3 - 6 9 - 2 7 6 4 - 9 3 6 91 26 2 - 4 1 1 322 2 168
4 - 1 0 5 - 1.101 106 ^ . 9 6 9 - 1 1 1 13 141 - 5 6 9 3 3 8 - 1 9 2 1 7

- 5 6 2
- 9 7 2
- 9 6 0
1 .614

4 7  
- 2 .4 8 2  
- 1 .5 5 7  
- 2 .1 8 9

9 2 5
1.200

8 5 6
198

1.820 
1 .453 
1 .463 
1 .342

- 5 4 8
- 2 ,0 9 6
- 5 .4 1 0
-6 .8 2 1

-8 6 8  
1.605 
1 .665  
1 .939

- 3 9 8
- 6 .5 3 9
-1 0 .6 3 3
-6 .2 6 1

- 9 7 9
- 7 1 6
1,282
- 9 2 9

1,499
366

-2 2 2
608

- 9 - 3 .0 5 4 -2 0 - 7 ,5 5 0 - 5 3 40 353 - 1 .0 3 9 6 5 2 2 7 6 9 9 0

p 9 u is itio n  o f assets o r  re d u c tio n  in  lia b ilit ie s  by  the  overseas sec to r is show n p o s it iv e ; sale o f  assets o r  increase in  
la ih ties  negative. Equals, a p a rt f ro m  th e  change in  sign, th e  c u r re n t balance in  th e  ba lance o f  paym en ts  

a c c o u n tp /(/s  ca p ita l transfers. 3 in c lu d in g  fo re ig n  cu rre n cy  depos its  a ris ing  f ro m  ce n tra l b a n k  assistance. M oney
® p o lic e  be fo re  2 n d  q u a rte r  1975 . ^R as idua l in  th is  ta b le ; inc ludes a ll t im in g  and  coverage ad jus tm en ts

balance o f pa ym e n ts  (Tab les 1 1 .1 -1 1 .3 ) .  ^  Equals th e  B a lanc ing  ite m  in the
balance o f  paym ents  accounts.

1973
1974
1975
1976
1977
1978
1979
F in an c ia l y e a «

1973/74
1974/75
1975/76
1976/77
1977/78
1978/79
1979/80
U n a d j u r t a d

1975 /
2
3
4

1980 I

197? j

S ource : C e n tra l S ta tis tic a l O ffic e 1978
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Section 2: General government; public sector finance
General government

>ls

2.1 Current account £ million

R e ce ip ts E x p e n d itu re

T o ta l

1973
1 9 7 4
1 9 7 5
1 9 7 6
1977
1 9 7 8
1 9 7 9
F in a n c ia l years
1 9 7 3 /7 4
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0
U n a d ju s te d

1 9 7 5  1 
2
3
4

ed

1 9 7 6  1 
2
3
4

1 9 7 7  1 
2
3
4

1 9 7 8  /
2
3
4

1 9 7 9  1 
2
3
4

1 9 8 0  1

S easona lly  a d ju s ts
1 9 7 5  ;

2
3
4

1 9 7 6  /

2 6 .2 1 5
3 2 ,6 8 7
4 2 ,0 7 8
4 9 ,1 0 7
5 6 ,0 5 2
6 1 .9 8 6
7 4 .1 8 8
2 3 .6 8 3
2 7 ,1 2 4
3 4 ,7 8 8
4 3 ,9 8 5
5 1 ,0 9 0
5 7 ,5 6 6
6 4 .1 1 5
7 8 ,9 3 3

1 0 ,1 1 7
9 .7 3 2

1 0 ,9 9 6
1 1 ,2 3 3

1 2 ,0 2 4
1 1 ,7 4 2
1 2 .3 2 4  
1 3 ,0 1 7

1 4 ,0 0 7
1 3 ,5 4 9
1 4 ,3 5 3
1 4 ,1 4 3

15 ,521
1 4 ,7 8 4
1 5 ,3 5 6
1 6 .3 2 5

1 7 ,6 5 0
17 ,691
1 9 .0 7 3
1 9 .7 7 4

N a tio n a l G ross
T axes In su ra n ce tra d in g

T axes o n e tc . s u rp lu s In te re s t,

on e x p e n d i c o n t r i- a n d d iv id e n d s

In c o m e tu re b u t io n s r e n t l e tc .

9 ,2 7 5 1 0 ,1 2 2 3 ,9 3 7 1,061 1 ,3 7 5

1 2 ,5 1 4 1 1 .4 6 9 5 ,0 0 0 1,391 1 .7 7 6

1 6 ,6 3 2 1 4 ,1 6 3 6 .8 4 8 1 ,6 7 7 2 ,0 5 8

1 8 .8 7 2 1 6 ,5 4 6 8 ,4 2 6 1 ,9 8 5 2 .4 3 9

2 0 ,3 7 8 2 0 ,2 4 2 9 ,5 0 8 2 ,1 9 7 2 .7 8 0

2 2 ,3 2 1 2 3 ,2 1 5 1 0 ,0 5 8 2 ,4 0 2 2 ,9 5 1

2 5 ,0 8 3 3 0 .3 1 6 1 1 ,5 3 8 2 ,7 1 0 3 ,3 4 1

8 ,1 7 7 9 .4 8 7 3 .4 9 2 9 1 7 1 ,2 4 0

9 ,6 5 8 1 0 ,2 5 9 4 ,1 0 6 1 ,1 4 2 1 ,481

1 3 ,6 0 9 1 1 .8 9 5 5 ,4 1 0 1 ,4 6 6 1 ,8 4 4

1 7 ,2 0 3 1 4 ,9 3 0 7 ,1 7 3 1 ,7 4 3 2 ,1 9 7

1 9 ,7 4 6 1 7 ,0 5 5 8 .8 3 8 2 ,0 8 2 2 ,5 0 1

2 0 .6 8 2 2 1 ,0 5 1 9 ,7 5 7 2 ,2 2 1 2 ,8 8 4

2 2 ,9 4 7 2 4 ,3 7 2 1 0 ,1 9 4 2 ,4 7 3 3 ,0 6 1

2 6 ,8 7 0 3 2 ,6 9 4 1 2 ,0 3 8 2 ,7 9 3 3 ,2 8 6

4 .5 4 3 2 ,9 3 5 1 ,5 2 6 3 9 5 5 5 8

3 .4 8 9 3 ,5 1 3 1 ,7 0 2 4 0 9 4 4 8

4 ,2 7 2 3 ,7 4 3 1 ,7 8 9 4 2 1 5 9 2

4 ,3 2 8 3 ,9 7 2 1 ,831 4 5 2 4 6 0

5 ,1 1 4 3 ,7 0 2 1,851 461 6 9 7

4 ,3 5 5 4 ,0 3 3 2 ,1 3 8 4 7 6 5 3 3

4 ,5 2 4 4 ,1 9 9 2 ,1 9 3 5 2 4 671

4 .8 7 9 4 .6 1 2 2 ,2 4 4 5 2 4 5 3 8

Im p u te d  
cha rge  fo r  

c o n s u m p 
t io n  o f  
n o n 
tra d in g  
c a p ita l

T o ta l
c u r re n t
e x p e n d !'
tu re

F in a l
c o n s u m p - S ub - 
t lo n  s id ies

2 2 .3 9 5

5 ,9 8 8
4 ,7 3 5
4 .9 3 9
4 ,7 1 6

6 ,2 9 2
5 ,1 4 5
5 ,2 0 5
5 ,6 7 9

6 ,9 1 8
6 ,0 2 3
5 ,9 7 4
6 ,1 6 8

8 ,7 0 5

4 ,2 1 1
5 ,0 6 5
5 ,3 1 6
5 ,6 5 0

5 ,0 2 0
5 ,7 0 0
5 ,9 6 2
6 ,5 3 3

6 ,1 7 7
7 ,1 4 7
8 ,2 0 3
8 ,7 8 9

8 .5 5 5

2 ,2 6 3
2 ,3 6 9
2 .4 0 1
2 .4 7 5

2 ,5 1 2
2 .4 4 1
2 ,5 0 8
2 ,5 9 7

2 ,6 4 8
2 .8 3 0
2 ,9 6 3
3 .0 9 7

3 ,1 4 8

5 5 8
5 3 9
5 6 2
5 3 8

5 8 2
5 8 0
6 1 0
6 3 0

6 5 3
6 4 4
7 1 2
701

7 3 6

7 5 9
6 0 8
8 9 5
5 1 8

8 6 3
6 6 2
8 0 9
6 1 7

9 7 3
7 5 4
9 1 5
6 9 9

9 1 8

9 ,5 2 7
1 0 ,2 8 7
1 0 ,9 6 8
1 1 ,2 9 6

11 ,571

3 ,8 5 7
3 ,9 5 3
4 ,3 3 7
4 ,4 8 5

4 ,5 6 0

3 ,1 0 4
3 ,5 3 1
3 ,7 2 4
3 ,8 0 4

3 ,9 2 0

1 ,5 2 6
1 ,7 0 2
1 ,7 8 9
1 3 3 1

1,851

3 9 5
4 0 9
4 2 1
4 5 2

461

Offic®

2 1 2 ,2 6 6 4 .7 5 0 4 ,0 6 9 2 ,1 3 8 4 7 6

3 1 2 ,2 0 7 4 ,5 3 1 4 ,1 6 9 2 ,1 9 3 5 2 4

4 1 3 ,0 6 3 5 .0 3 1 4 ,3 8 8 2 ,2 4 4 5 2 4

1 9 7 7  1 1 3 ,4 3 2 5 ,2 4 9 4 ,4 7 3 2 ,2 6 3 5 5 8

2 1 4 .1 8 4 5 .1 9 6 5 ,0 9 9 2 .3 6 9 5 3 9

3 1 4 ,3 1 8 5 .0 5 8 5 ,2 5 7 2 .4 0 1 5 6 2
4 1 4 .1 1 8 4 .8 7 5 5 ,4 1 3 2 .4 7 5 5 3 8

1 9 7 8  / 1 4 ,8 5 2 5 .4 2 6 5 ,3 1 6 2 ,5 1 2 5 8 2

2 1 5 .4 9 0 5 ,6 9 0 5 ,7 6 2 2 ,4 4 1 5 8 0

3 1 5 ,3 4 4 5 ,3 5 1 5 ,9 0 3 2 ,5 0 8 6 1 0
4 1 6 ,3 0 0 5 ,8 5 4 6 ,2 3 4 2 ,5 9 7 6 3 0

1 9 7 9  1 1 6 ,9 5 8 6 ,0 0 8 6 ,5 1 3 2 ,6 4 8 6 5 3

2 1 8 ,3 7 2 6 .5 4 4 7 ,2 0 5 2 ,8 3 0 6 4 4

3 1 9 ,2 6 7 6 .3 5 7 8 ,1 2 5 2 ,9 6 3 7 1 2
4 19 .591 6 ,1 7 4 8 ,4 7 3 3 .0 9 7 701

1 9 8 0  1 2 1 .1 9 8 7 ,2 6 8 8 .9 1 6 3 ,1 4 8 7 3 6

2 4 ,2 8 6
3 1 ,3 6 5
4 1 .6 2 8
4 9 .0 8 4
5 5 ,0 4 8
6 3 ,1 7 6
7 4 ,0 6 4
2 1 ,7 7 0
2 5 .6 6 1
3 3 ,9 7 4
4 3 ,7 6 2
5 0 ,6 0 9
5 7 .0 4 4
6 5 ,2 0 8
7 8 ,1 1 8

1 3 ,3 2 7
1 6 ,5 5 8
2 3 ,0 5 0
2 6 ,6 8 3
2 9 ,1 5 3
3 2 ,8 1 7
3 7 ,9 9 1
1 2 ,0 3 9
1 3 ,8 2 1
1 8 ,2 8 8
2 3 ,9 9 0
2 7 ,2 8 0
3 0 ,0 6 5
3 3 ,6 5 8
4 0 ,0 7 3

1 ,4 4 3
3 ,0 0 4
3 .7 1 6
3 ,4 6 0
3 ,3 2 4
3 ,5 9 6
4 ,2 3 8
1,102
1 ,8 5 5
3 ,3 1 6
3 .5 2 3
3 .5 2 3  
3 .3 1 4  
3 ,'7 32  
4 ,3 8 9

6 ,7 7 9  
8 ,1 9 5  

1 0 ,6 5 0  
1 3 ,5 4 6  
1 6 ,1 9 9  
1 9 ,5 4 2  
2 3 ,0 1 1  

6 ,2 7 3  
6 ,9 7 7  
8 ,6 2 7  

1 1 ,6 4 3  
1 4 ,1 0 1  
1 7 ,1 2 9  
2 0 ,2 6 4  
2 4 .0 0 1

2 .7 3 7
3 ,6 0 8
4 ,2 1 2
5 ,3 9 5
6 ,3 7 2
7 ,2 2 1
8 ,8 2 4
2 ,3 5 6
3 .0 0 8
3 ,7 4 3
4 ,6 0 6
5 ,7 0 5
6 ,5 3 6
7 ,5 5 4
9 ,6 5 5

2 5 2
2 5 6
2 6 2
2 6 9

281
2 9 3
3 0 6
3 2 0

3 3 3

9 ,9 3 5 5 .4 8 0 1 ,0 1 7 2 ,3 1 0 1 ,1 2 8

9 ,8 3 8 5 ,4 6 6 8 7 3 2 ,6 9 7 8 0 2

1 0 ,7 5 6 5 ,8 9 0 8 9 9 2 .7 1 9 1 ,2 4 8

1 1 .0 9 9 6 ,2 1 4 9 2 7 2 .9 2 4 1 ,0 3 4

1 2 ,0 6 9 6 ,4 2 0 8 2 4 3 ,3 0 3 1 ,5 2 2

1 1 ,8 6 5 6 ,6 1 4 9 4 8 3 ,2 9 9 1 ,0 0 4

1 2 ,5 6 9 6 ,7 2 8 8 5 8 3 ,3 5 4 1 ,6 2 9

1 2 ,5 8 1 6 ,9 2 1 8 3 0 3 .5 9 0 1 ,2 4 0

1 3 ,5 9 4 7 ,0 1 7 8 8 7 3 ,8 5 8 1 ,8 3 2

1 3 .3 9 9 7 ,2 5 0 8 2 8 4 ,0 0 8 1 ,3 1 3

1 3 ,9 6 8 7 ,3 6 2 7 9 2 4 ,0 6 7 1 ,7 4 7

1 4 ,0 8 7 7 ,5 2 4 8 1 7 4 ,2 6 6 1 ,4 8 0

1 5 ,5 9 0 7 .9 2 9 8 7 7 4 ,7 8 8 1 ,9 9 6

1 5 ,1 7 8 8 .0 4 4 8 6 3 4 ,8 1 6 1 ,4 5 5

1 5 ,9 4 3 8 ,2 4 0 9 0 6 4 .8 4 8 1 ,9 4 9

1 6 ,4 6 5 8 ,6 0 4 9 5 0 5 ,0 9 0 1 ,821

1 7 ,6 2 2 8 ,7 7 0 1 ,0 1 3 5 ,5 1 0 2 ,3 2 9
1 7 ,9 2 7 9 ,2 0 5 1 ,1 2 0 5 .7 2 7 1 .8 7 5
1 8 ,9 4 5 9 ,8 2 8 1 ,0 2 8 5 ,5 6 7 2 ,5 2 2
1 9 .5 7 0 1 0 ,1 8 8 1 ,0 7 7 6 .2 0 7 2 ,0 9 8

2 1 ,6 7 6 1 0 ,8 5 2 1 ,1 6 4 6 ,5 0 0 3 ,1 6 0

B a lance :
C u r re n t  D e b t c u r re n t  
g ra n ts  in te re s t s u rp lu s !

4 8 5 1 6 0 9 ,6 0 0 5 .4 1 9 9 6 9 2 ,2 7 4 9 3 8

521 171 1 0 ,0 9 8 5 ,4 9 5 8 9 7 2 ,6 8 2 1 ,0 2 4

5 1 8 179 1 0 .7 4 4 5 ,9 3 5 9 2 3 2 ,7 5 4 1 ,1 3 2

5 3 4 1 9 0 1 1 ,1 8 6 6 .2 0 1 9 2 7 2 ,9 4 0 1 ,1 1 8

5 8 0 1 9 9 1 1 ,6 4 5 6 ,3 4 9 781 3 ,2 3 8 1 ,2 7 7

6 2 6 2 0 7 1 2 .1 4 9 6 .6 3 9 9 7 4 3 ,2 7 4 1 ,2 6 2

5 7 7 2 1 3 1 2 .5 2 1 6 .7 8 8 8 7 3 3 .4  ”>4 1 ,4 5 6

6 5 6 2 2 0 1 2 ,7 6 9 6 ,9 0 7 8 3 2 3 ,6 3 0 1 ,4 0 0

661 2 2 8 1 3 ,2 1 9 6 ,9 5 0 8 3 5 3 ,8 0 2 1 ,6 3 2

7 4 8 2 3 3 1 3 ,6 4 7 7 .2 6 1 8 5 3 3 ,9 8 2 1,551

8 0 0 2 4 0 1 3 ,9 5 1 7 .4 3 4 811 4 .1 0 3 1 ,6 0 3

571 2 4 6 1 4 .2 3 1 7 ,5 0 8 8 2 5 4 ,3 1 2 1 ,5 8 6

7 6 4 2 5 2 1 4 ,9 8 2 7 ,8 5 3 8 3 4 4 ,6 8 1 1 ,6 1 4

761 2 5 6 1 5 ,6 0 0 8 ,0 5 2 8 8 4 4 .7 7 6 1 ,8 8 8

7 1 0 2 6 2 1 6 ,0 0 6 8 ,3 2 5 9 2 2 4 ,9 2 5 1 ,8 3 4

7 1 6 2 6 9 1 6 .5 8 8 8 ,5 8 7 9 5 6 5 ,1 6 0 1 ,8 8 5

8 5 5 281 1 7 ,1 1 4 8 ,6 9 5 9 6 3 5 .4 1 1 2 ,0 4 5

8 5 6 2 9 3 1 8 .2 4 3 9 .2 0 4 1 ,1 4 4 5 .6 9 7 2 ,1 9 8

8 0 4 3 0 6 1 8 ,9 7 5 9 .9 2 7 1 ,0 4 6 5 .6 4 0 2 ,3 6 2

8 2 6 3 2 0 1 9 ,7 3 2 1 0 ,1 6 5 1 ,0 8 5 6 ,2 6 3 2 .2 1 9

797 3 3 3 2 1 ,0 1 1 1 0 ,7 6 3 1,111 6 ,4 3 3 2 ,7 0 4

7 1 9

187

i;

* B e fo re  p ro v id in g  fo r  d e p re c ia t io n  and  s to c k  a p p re c ia tio n .
S o u rc e : C e n tra l S ta t is t ic a l O f f ic e

13
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General government

Capital account £ million

R eceipts E x p e n d itu re Balance: f in a n c ia l d e fic it^

1973
1974
1975
1976
1977
1978
1979
F inan c ia l years 
1 9 73 /74  
1974 /75  
1 9 75 /76  
1 9 76 /77  
1 9 77 /78  
1 9 7 8 /7 9  
1 9 79 /80  
U nad justed  
1975 1 

2
3
4

1976

1977

1978

1980  1

Seasonally ad justed

Gross Increase in

^ B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to c k  a p p re c ia tio n .
C orresponds to  a negative fig u re  o f  'n e t a c q u is it io n  o f  f in a n c ia l assets'

14

I  ̂ t. *  ^  ^  ^ 4 »  I
A «

T o ta l
C u rre n t
s u rp lu s !

Taxes on  
cap ita l T o ta l

do m e stic
f ix e d
ca p ita l
fo rm a t io n

b o o k  va lue  
o f  s tocks 
and  w o rk  
in  progress

G ran ts  
and  o th e r 
transfe rs

T o ta l
general
govern*
m e n t

Centra l
govern
m e n t

Local
a u th o r

2  805 1 ,929 8 7 6 4 ,6 8 9 3,661 47 981 1,884 - 1 7 3 2 ,057

2  3 0 9 1 ,322 9 8 7 5 ,5 4 2 4 ,3 7 6 74 1 ,092 3 ,2 3 3 4 0 0 2 ,833

1 3 2 9 4 5 0 8 7 9 6 ,258 4 ,9 7 4 91 1 ,1 9 3 4 ,9 2 9 2 ,4 1 0 2 3 1 9

8 7 6 23 8 5 3 6 ,9 0 7 5 .3 9 6 8 6 1,425 6,031 4 ,218 1,813

1,870 1,004 8 6 6 6 .4 3 0 4,801 135 1,494 4 ,5 6 0 2,875 1,685

- 2 9 2 - 1 ,1 9 0 8 9 8 6 ,6 4 9 4 .5 3 6 137 1,976 6,941 5 ,4 2 4 1,517

1,200 124 1,076 7 .1 5 0 5 ,1 2 7 136 1 3 8 7 5 ,9 5 0 3 3 1 1 2 ,039

2 ,4 2 2 1,463 9 5 9 5 ,0 0 2 3,981 5 2 9 6 9 2 ,5 8 0 158 2 ,422

1,766 8 1 4 9 5 2 5 .6 5 8 4 ,4 1 2 60 1,186 3 3 9 2 1 ,189 2 ,703

1,076 223 8 5 3 6 ,6 0 3 5 ,2 8 9 112 1 ,202 5 ,5 2 7 3 ,3 7 7 2 ,1 5 0

1,313 481 8 3 2 6 ,8 5 9 5 .2 6 2 9 3 1 ,504 5 3 4 6 3 ,375 2,171

1,415 5 2 2 8 9 2 6 ,488 4 .6 4 2 140 1 ,706 5 .0 7 3 3,481 1,592

- 1 3 1 - 1 ,0 9 3 9 6 2 6 ,5 7 7 4 ,6 5 5 135 1 ,787 6 ,7 0 8 5 ,0 9 4 1,614

1,927 8 1 5 1,112 7 .3 9 6 5 .2 7 5 130 1,991 5 ,469 2 ,9 5 5 2 ,5 1 4

478 182 296 1 ,733 1 ,360 - 3 3 7 6 1,255 4 3 7 818

8 3 - 1 0 6 189 1,331 1,104 26 201 1,248 8 9 9 3 4 9

425 240 185 1,505 1,170 38 2 9 7 1,080 638 4 4 2

343 134 209 1,689 1 ,340 30 3 1 9 1,346 4 3 6 9 1 0

225 - 4 5 2 7 0 2 ,078 1,675 18 385 1 3 5 3 1,404 4 4 9
75 - 1 2 3 198 1,516 1,164 4 3 3 0 9 1,441 1,135 3 0 6

- 5 6 - 2 4 5 189 1,623 1,267 3 2 3 2 4 1,679 1,001 678
6 3 2 4 3 6 196 1,690 1 ,290 - 7 4 0 7 1,058 678 380

6 6 2 4 1 3 249 2 ,0 3 0 1,541 25 4 6 4 1,368 561 807
3 4 3 150 193 1,379 1 ,004 24 351 1,036 9 4 7 89
571 385 186 1,484 1 ,110 5 7 3 1 7 9 1 3 3 5 7 556
294 5 6 238 1,537 1,146 29 3 6 2 1 ,243 1 ,010 233

207 - 6 9 2 7 6 2 ,0 8 8 1,382 30 6 7 6 1,881 1,167 714
- 1 9 9 - 3 9 4 195 1 ,352 9 2 9 27 3 9 6 1,551 1 3 5 4 - 3
- 3 9 7 - 5 8 7 190 1,597 1,116 47 4 3 4 1 ,994 1,521 4 7 3

9 7 - 1 4 0 237 1,612 1 ,109 33 4 7 0 1 ,515 1,182 333

3 6 8 28 340 2 ,0 1 6 1,501 28 4 8 7 1,648 8 3 7 811
- 1 8 - 2 3 6 2 1 8 1,478 9 7 6 47 4 5 5 1 ,496 1 .453 43
361 128 233 1,809 1 ,3 1 4 43 4 5 2 1,448 6 2 6 8 2 2
489 2 0 4 285 1,847 1 ,336 18 4 9 3 1,358 995 363

1,095 719 3 7 6 2 .2 6 2 1,649 22 591 1,167 - 1 1 9 1 ,286

1975 ; 155 - 7 3 228 1 ,467 1,143 - 3 3 2 7 1,312 8 3 1,229
2 4 0 2 189 213 1,523 1,265 26 2 3 2 1,121 787 334
3 439 224 215 1,559 1,204 38 3 1 7 1,120 928 192
4 3 3 3 110 223 1,709 1 ,362 30 3 1 7 1 ,376 6 1 2 764

1976  1 148 - 7 4 2 2 2 1,737 1,397 18 3 2 2 1,589 9 3 3 6 5 6
2 332 117 215 1,751 1 ,353 4 3 355 1,419 1 ,064 355
3 - 1 0 2 - 3 1 4 212 1 ,709 1,328 32 3 4 9 1,811 1,307 5 0 4
4 498 2 9 4 204 1,710 1,318 - 7 3 9 9 1,212 9 1 4 298

1977  1 4 1 3 213 200 1,685 1 ,273 25 3 8 7 1,272 6 4 6 626
2 749 5 3 7 212 1,610 1,177 24 4 0 9 861 5 8 2 279
3 5 7 7 3 6 7 210 1,586 1,184 5 7 345 1,009 501 508
4 131 - 1 1 3 244 1,549 1,167 29 3 5 3 1,418 1,146 2 7 2

1978 1 8 3 - 1 3 0 213 1,757 1,144 30 5 8 3 1,674 1,094 580
2 110 - 1 1 0 220 1,584 1,105 27 4 5 2 1,474 1,328 146
3 - 4 3 7 - 6 6 2 225 1,717 1,186 47 484 2 .1 5 4 1,717 4 3 7
4 - 4 8 - 2 8 8 240 1,591 1,101 33 4 5 7 1,639 1,285 354

1979 1 105 - 1 5 6 261 1,623 1,185 28 410 1,518 757 761
2 378 129 249 1,737 1 ,184 47 5 0 6 1,359 1,172 187
3 569 292 277 1,916 1,383 43 4 9 0 1,347 630 717
4 148 - 1 4 1 289 1,874 1,375 18 481 1,726 1,352 374

1980 1 4 8 6 187 299 1,869 1,350 22 497 1,383 139 1,244

1971
1972
1973
1974
1975
1976
1977
1978
1979
Financial V««
I971f72
1972/73
1973/74
1974/75
1975/76
1976/77
1977//8
1978/79
1979/80

1980 1

note: R{

Corres]
$eas(

 ̂ InciiHji

^SeeTa

Source: C en tra l S ta tis tica l O ffice
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Public sector financial accounts

£ million

R ece ip ts

P u b lic  s e c to r  b o r ro w in g  re q u ire m e n t^

F in a n c ia l d e f ic i t l

N e t le n d in g  e tc  to  p r iv a te  
s e c to r  a n d  overseas2

O th e r  f in a n c ia l 
t ra n s a c t io n s  (n e t)

nties

1971
1 9 7 2
1 9 7 3
1974

1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9
F in a n c ia l years
1 9 7 1 /7 2
1 9 7 2 /7 3
1 9 7 3 /7 4
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 4

1 9 7 5

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  /

T o ta l
p u b lic
s e c to r

1

311
1 ,5 5 3
2 ,6 5 8
4 ,721
7 ,8 7 9
8 ,1 5 8
5 ,7 6 2
8 ,0 9 6
7 ,8 8 2

6 6 0
1 ,9 8 8
3 ,4 0 2
5 ,9 6 8
8 ,3 2 8
7 ,1 4 4
6 ,2 4 2
8 ,1 5 5
7 ,221

921
6 5 4

1 ,5 1 9
1 ,6 2 7

2 ,1 6 8
1 ,8 3 9
2 ,1 1 5
1 ,7 5 7

2 ,6 1 7
1 ,9 2 8
2 ,4 4 0
1 ,1 7 3

1 ,6 0 3
1 ,2 3 6
1,641
1 ,2 8 2

2 ,0 8 3
1 ,8 6 2
2 ,5 8 7
1 ,5 6 4

2 ,1 4 2
1 ,8 1 8
2 ,4 4 4
1 ,4 7 8

1,481

G enera l
g o v e rn 
m e n t

P u b lic
c o rp -

G e n e ra l P u b lic
g o ve rn -

- 7 8 6
8 0 3

1 ,8 8 4
3 ,2 3 3
4 ,9 2 9
6 .031
4 .5 6 0
6 ,941
5 ,9 5 0

- 3 5 5
1 ,2 1 3
2 ,5 8 0
3 ,8 9 2
5 ,5 2 7
5 ,5 4 6
5 .0 7 3
6 .7 0 8
5 .4 6 9

5 9 6
4 1 0
9 7 7

1 ,2 5 0

1 ,2 5 5
1 ,2 4 8
1 ,0 8 0
1 ,3 4 6

1 ,8 5 3
1,441
1 ,6 7 9
1 ,0 5 8

1 ,3 6 8
1 ,0 3 6

9 1 3
1 .2 4 3

1,881
1,551
1 ,9 9 4
1 ,5 1 5

1 ,6 4 8
1 ,4 9 6
1 ,4 4 8
1 ,3 5 8

o ra t io n s T o ta l m e n t

3 4 5

1 ,0 9 7 6 2 2 5 5 2

7 5 0 5 5 7 5 2 0

7 7 4 8 8 2 7 8 7

1 ,4 8 8 1 ,6 9 6 1,511

2 ,9 5 0 1,831 1 ,6 1 8

2 ,1 2 7 1 ,2 8 6 7 8 8

1 ,2 0 2 1 5 0 - 1 7 2

1 ,1 5 5 4 2 3 - 1 8 9

1 ,9 3 2 4 6 0 2 4

1 ,0 1 5 5 3 9 481

7 7 5 6 8 4 6 3 5

8 2 2 8 9 5 7 8 2

2 .0 7 6 1 ,8 7 4 1 .6 8 7

2 ,801 1 ,7 7 0 1 ,4 3 4

1 ,5 9 8 1 ,2 3 8 8 1 7

1 ,1 6 9 - 2 8 1 - 8 1 8

1 .4 4 7 7 2 6 3 6 9

1 ,7 5 2 1 0 4 - 2 7 8

3 2 5 2 4 6 2 0 5

2 4 4 3 9 5 3 5 5

5 4 2 6 6 9 6 2 7

3 7 7 3 8 6 3 2 4

9 1 3 4 2 4 381

591 3 3 0 261

1 ,0 3 5 451 3 9 8

411 6 2 6 5 7 8

7 6 4 3 6 3 1 9 7

4 8 7 431 3 1 2

761 2 8 8 1 3 0

1 1 5 2 0 4 1 4 9

2 3 5 3 1 5 2 2 6

2 0 0 12 - 1 0 3

7 2 8 2 0 - 4 9

3 9 - 1 9 7 - 2 4 6

2 0 2 - 1 1 6 - 4 2 0

311 1 4 0 6 5

5 9 3 281 9 7

4 9 1 1 8 6 9

4 9 4 1 8 7 1 3 8

3 2 2 2 3 4 9 8

9 9 6 1 0 5 4 0

1 2 0 - 6 6 - 2 5 2

3 1 4 - 1 6 9 - 1 6 4

c o rp 
o ra t io n s T o ta l

Id e n t i
f ie d

U n id e n t i
f ie d T o ta l

8 10

7 0
3 7
9 5

1 8 5
2 1 3
4 9 8
3 2 2
6 1 2
4 3 6

58
4 9

1 1 3
187
3 3 6
421
5 3 7
3 5 7
3 8 2

9 3 3
2,110
3 ,5 4 0
6 ,4 1 7
9 ,7 1 0
9 ,4 4 4
5 ,9 1 2
8 ,5 1 9
8 ,3 4 2

1 .1 9 9
2 .6 7 2
4 ,2 9 7
7 ,8 4 2

1 0 ,0 9 8
8 ,3 8 2
5 ,9 6 1
8 ,8 8 1
7 ,3 2 5

20
- 1 3

- 6 3 6
- 2 1 3
- 5 4 5
- 5 3 9

- 9 0
- 3 6 9
- 8 4 1

141
1 5 6
491

6 2
57

4 0 2
4 5 5

- 7
1 ,7 9 8

1 ,4 0 4
2 ,0 5 0
4 ,1 9 1
6 ,4 3 2

1 0 ,4 8 4
9 ,1 2 7
5 .9 9 4
8 .3 3 4

1 2 ,6 3 5

1 ,0 3 8
2 .5 2 9
4 ,4 4 2
7 ,9 9 3

1 0 .5 8 6
8 ,5 1 9
5 ,5 9 6
9 ,2 5 7
9 ,9 6 4

C o n t r ib u t io n s  b y :

C e n tra l L o ca l P u b lic

g o v e rn  a u th  c o rp 

m e n t o r it ie s o ra t io n s

11 12 13

6 3 7 6 7 7 9 0

1 ,6 0 0 5 1 4 - 6 4

2 .3 3 1 1 ,3 4 8 5 1 2

3 ,5 2 3 2 ,1 6 0 7 4 9

8 ,3 4 5 1 ,6 2 9 5 1 0

6 ,7 8 6 1 ,1 0 3 1 ,2 3 8

4 .4 6 9 183 1 ,3 4 2

8 ,3 7 1 6 5 9 - 6 9 6

1 0 ,3 9 9 1 ,7 3 2 5 0 4

6 4 2 561 - 1 6 5

1 ,9 3 4 5 9 4 1

2 ,1 7 2 1 ,5 6 3 7 0 7

5 ,0 8 2 2 .2 3 1 6 8 0

8 .8 0 3 1 ,2 9 4 4 8 9

5 .9 4 4 1 ,3 7 8 1 ,1 9 7

4 ,4 3 1 4 2 9 7 3 6

8 .0 8 4 9 5 2 221

8 ,2 2 8 2 ,1 2 6 - 3 9 0

41 1 ,1 6 7 2 9 2 9 3 0 - 5 5 - 6 0 3 4 5 2

4 0 1 ,0 4 9 - 1 6 5 - 7 1 2 1 ,9 2 6 9 8 0 8 2 8

4 2 2 .1 8 8 - 1 8 6 0 6 1 ,6 0 0 8 7 2 4 4 8

6 2 2 ,0 1 3 - 3 2 5 - 6 2 3 2 ,9 6 1 2 ,2 7 4 4 3 2

4 3 2 ,5 9 2 2 9 5 791 1 ,5 0 6 9 5 6 5 2 3

69 2 ,1 6 9 - 3 2 8 - 5 9 2 3 ,0 8 9 2 .3 9 1 6 0 4

53 2 ,5 6 6 111 - 2 8 2 ,4 8 3 2 ,2 5 3 2 0 5

4 8 2 .3 8 3 - 7 1 6 - 3 0 7 3 ,4 0 6 2 .7 4 5 2 9 7

1 6 6 2 ,9 8 0 3 8 8 9 8 4 1 ,6 0 8 1 ,4 1 4 1 8 8

119 2 ,3 5 9 - 1 4 3 - 4 2 0 2 ,9 2 2 2 ,2 0 4 2 7 4

1 5 8 2 ,7 2 8 1 4 9 3 2 0 2 ,2 5 9 1 ,6 5 5 2 7 9

5 5 1 ,3 7 7 - 6 3 6 - 3 2 5 2 ,3 3 8 1 ,5 1 3 3 6 2

8 9 1 ,9 1 8 91 8 2 7 1 ,0 0 0 5 7 2 4 6 3

115 1 ,2 4 8 124 - 9 6 0 2 ,0 8 4 1 ,8 0 3 - 2 5 6

69 1 ,661 1 4 8 5 7 0 9 4 3 2 1 0 2 6 9

4 9 1 ,0 8 5 - 5 4 3 - 3 3 9 1 ,9 6 7 1 ,8 8 4 - 2 9 3

3 0 4 1 ,9 6 7 181 1 ,1 8 4 6 0 2 5 3 4 7 0 9

7 5 2 ,0 0 2 5 6 8 - 7 8 3 2 .2 1 7 2 ,6 5 9 - 1 3 6

184 2 ,8 6 8 3 2 5 2 4 6 2 ,2 9 7 2 ,2 5 9 154

49 1 ,6 8 2 - 1 , 0 8 6 - 4 5 0 3 ,2 1 8 2 ,9 1 9 - 6 8

49 2 ,3 2 9 - 1 7 6 9 8 0 1 ,5 2 5 2 4 7 1 ,0 0 2

1 3 6 2 ,0 5 2 - 2 6 0 - 1 , 0 4 0 3 ,3 5 2 3 ,7 9 7 - 2 6 7

65 2 ,5 4 9 - 1 , 3 6 2 9 5 3 ,8 1 6 2 ,8 4 2 6 6 6

1 8 6 1 ,4 1 2 - 1 , 4 3 2 - 1 , 0 9 8 3 ,9 4 2 3 ,5 1 3 331

- 5 1 ,3 1 2 2 ,2 1 3 2 4 5 - 1 , 1 4 6 - 1 , 9 2 4 1 ,3 9 6

9 6
1 1 8
2 8 0
2 5 5

2 7
9 4
2 5

3 6 4

6
4 4 4
3 2 5
4 6 3

N o te :  R e la tio n s h ip  b e tw e e n  c o lu m n s  1 + 4 = 7
1 + 4 - 8 - 9 = 1 0

1 C o rre sp o n d s  to  a nega tive  f ig u re  o f  n e t a c q u is it io n  o f  f in a n c ia l assets, 
a n d  seasona lly  a d ju s te d  d a ta .
2 In c lu d e s  cash e x p e n d itu re  o n  c o m p a n y  s e c u rit ie s  (n e t) .
3 See T a b le  2 .5  f o r  seasona lly  a d ju s te d  d a ta .

See T a b le  1.1 f o r  fu r th e r  d e ta ils
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Government expenditure*

£ million

G eneral gove rnm en t e xp e n d itu re  
C u rre n t 
C ap ita l
N e t lend ing , e tc^

T o ta l

A d ju s tm e n ts  fo r  ce rta in  p u b lic  co rp o ra tio n s^
Gross d o m e s tic  f ix e d  ca p ita l fo rm a tio n  
N e t lend ing , e tc
P aym ent o f in te re s t to  p r iva te  sec to r and overseas 

Less:
G eneral gove rnm en t gran ts 
G eneral gove rnm en t lend ing  

D eb t in te re s t a d ju s tm e n t 
Less:

General g o ve rn m e n t rece ip ts  o f  in te re s t fro m :
P riva te  sector and overseas 
P u b lic  co rp o ra tio n s '*

In te re s t p ro v is io n  fro m  tra d in g  a c tiv it ie s  o f : —
C e rta in  p u b lic  c o rp o ra tio n s ^  5 
General gove rnm en t

Less:
C ap ita l c o n su m p tio n
Revenue f ro m  fees and  fines  in  m ag is tra tes ' and  S c o ttis h  co u rts  
S to ck  a p p re c ia tio n  

Plus:
C e rta in  re financed  s h ip b u ild in g  and  e x p o r t  c re d its

T o ta l p u b lic  e xp e n d itu re . W h ite  Paper basis^

General gove rnm en t e xp e n d itu re  
C u rre n t 
C ap ita l
N e t lend ing , etc2

T o ta l

A d ju s tm e n t fo r  ce rta in  p u b lic  c o rp o ra tio n s ^
Gross d o m e s tic  f ix e d  ca p ita l fo rm a tio n  
N e t lend ing , e tc
P aym en t o f  in te re s t to  p r iva te  sec to r and  overseas 

Less:
G eneral g o ve rn m e n t grants 
G eneral gove rnm en t le n d in g  

D e b t in te re s t a d ju s tm e n t 
Less:

G enera l g o ve rn m e n t rece ip ts  o f  in te re s t fro m :
P riva te  sec to r and  overseas 
P u b lic  co rp o ra tio n s '*

In te re s t p ro v is io n  fro m  tra d in g  a c tiv it ie s  o f : —
C e rta in  p u o lic  co rp o ra tio n s^  5 
G eneral g o ve rn m e n t

Less:
C a p ita l co n su m p tio n
Revenue f ro m  fees and  fines in  m ag is tra tes ' and  S c o ttis h  c o u rts  
S to c k  a p p re c ia tio n  

Plus:

C e rta in  re fina nced  s h ip b u ild in g  and  e x p o r t  c red its

T o ta l p u b lic  e x p e n d itu re . W h ite  Paper basis^

F in a n c ia l years
1 9 6 9 /7 0 1 9 70 /71 1 9 7 1 /7 2 1 9 7 2 /7 3 1 9 7 3 /7 4 1 9 7 4 /7 5 1 9 7 5 /7 6 1 9 7 6 /7 7 1 9 7 7 /7 8

15 ,092 1 6 ,7 3 3 19 ,123 2 1 ,7 7 0 25 ,661 3 3 ,9 7 4 4 3 ,7 6 2 5 0 5 0 9 5 7 5 4 4
3 ,1 3 9 3 ,4 6 2 3 ,5 3 5 3 ,9 1 0 5 ,0 0 2 5 ,6 5 8 6 ,6 0 3 6 5 5 9 6 .488
1 ,068 1 ,353 1 ,618 1 ,8 2 6 1 ,284 3,131 3 .4 8 5 1 5 5 7 - 1 1 6

1 9 ,2 9 9 2 1 ,5 4 8 2 4 ,2 7 6 2 7 ,5 0 6 3 1 ,9 4 7 4 2 ,7 6 3 5 3 5 5 0 59  5 2 5 6 3 ,4 1 6

117 157 135 123 2 4 8 739 1,037 1,113 1,111
22 20 28 4 5 72 150 134 71 13
18 25 18 23 113 145 163 278 160

- 9 - 1 3 - 2 2 - 4 1 - 4 3 - 5 7 - 1 0 5 - 1 1 0 - 1 2 0
- 1 4 5 - 1 5 6 - 1 6 2 - 1 7 8 - 2 6 9 - 6 9 7 - 9 6 2 -5 4 1 - 5 2 3

- 1 8 6 - 2 0 4 - 2 8 0 - 3 3 9 - 4 9 1 - 5 8 5 - 6 9 3 - 7 6 8 - 1 ,0 4 8
- 5 3 3 - 5 9 8 - 6 6 9 - 7 5 1 - 8 0 8 - 8 3 2 - 9 6 9 - 1 ,0 8 2 - 1 .0 2 2

- 7 5 - 9 7 - 1 0 6 - 1 2 7 - 2 3 8 - 4 8 1 - 5 8 5 - 8 0 5 - 7 9 7
- 5 9 3 - 6 6 3 - 6 6 7 - 7 1 5 - 9 1 6 - 1 ,1 8 7 - 1 5 9 0 - 1 5 6 9 - 1 ,8 2 5

- 2 4 9 - 2 8 0 - 3 2 0 - 3 7 0 - 4 7 8 - 5 6 4 - 7 3 9 - 8 6 8 -9 7 1
- 1 6 - 1 9 - 2 2 - 2 7 - 3 4 - 3 8 - 4 9 - 6 2 - 7 1

— — — - 1 2 - 1 5 - 3 9 - 7 2 - 5 8 - 5 1

- 4 0 - 1 9 8 - 2 4 9 89 2 2 9 9 0 79

1 7 ,6 1 0 1 9 ,5 2 2 2 1 ,9 6 0 2 5 ,2 2 6 2 9 ,3 1 7 3 9 ,4 0 7 4 9 ,6 9 9 5 4 5 2 4 5 8 5 7 2

1978 1979 1979 1980

F inan c ia l F inanc ia l
3 rd 4 th 1st year 2nd 3 rd 4 th 1st year
q u a rte r q u a rte r q u a rte r 1 9 7 8 /7 9 q u a rte r q u a rte r q u a rte r q u a rte r 1 9 7 9 /8 0

15 ,943 1 6 ,4 6 5 1 7 ,6 2 2 6 5 ,2 0 8 1 7 ,9 2 7 1 8 5 4 5 19 ,570 2 1 .6 7 6 7 8 ,1 1 8
1 ,597 1 ,612 2 ,0 1 6 6 ,5 7 7 1 ,478 1,809 1 5 4 7 2 5 6 2 7 5 9 6

7 1 9 431 5 2 6 2 ,1 1 2 6 7 4 1,058 9 9 9 142 2 5 7 3

1 8 ,2 5 9 1 8 ,5 0 8 2 0 ,1 6 4 7 3 ,8 9 7 2 0 ,0 7 9 2 1 5 1 2 2 2 ,4 1 6 2 4 ,0 8 0 8 8 5 8 7

282 3 2 4 3 0 6 1 ,159 248 3 0 0 322 3 2 0 1,190
4 - 2 - 3 23 28 23 22 - 3 70

4 0 58 55 2 0 7 38 39 68 51 196

- 4 0 - 3 6 - 4 9 - 1 5 8 - 4 4 - 6 1 - 6 2 - 8 9 - 2 5 6
- 2 9 7 - 1 7 2 - 2 5 7 - 7 6 6 - 2 1 9 - 2 7 3 - 1 8 0 - 3 2 7 - 9 9 9

- 2 9 5 - 2 8 3 - 3 3 4 - 1 ,2 5 3 - 3 2 4 - 3 2 9 - 3 4 3 - 3 4 7 - 1 5 4 3
- 2 9 7 - 1 6 0 - 3 1 4 - 9 3 3 - 2 4 9 - 3 2 6 - 1 1 1 - 2 6 5 - 9 5 1

- 2 3 2 - 1 7 1 - 3 2 0 - 8 7 9 - 1 5 2 - 2 7 5 - 2 2 2 - 3 2 6 - 9 7 5
- 5 1 0 - 5 2 9 - 5 1 9 - 2 ,0 4 9 - 5 6 7 - 5 8 7 - 6 0 6 - 6 2 8 - 2 5 8 8

- 2 6 2 - 2 6 9 - 2 8 1 - 1 ,0 6 8 - 2 9 3 - 3 0 6 - 3 2 0 - 3 3 3 - 1 5 5 2
- 1 9 - 1 9 - 2 1 - 7 2 - 2 0 - 2 1 - 2 2 - 2 5 - 8 8
- 1 5 - 1 5 - 1 6 - 5 4 - 1 7 - 3 8 - 3 5 - 2 0 - 1 1 0

1 6 ,6 1 8 1 7 ,2 3 4 18,411 6 8 ,0 5 4 18 .508 1 9 5 5 8 2 0 5 2 7 2 2 ,0 8 8 81,481

T ra n s la tio n  fro m  general g o ve rn m e n t e x p e n d itu re  {N a tio n a l accoun ts  basis) to  P u b lic  E x p e n d itu re  W h ite  Paper 
{C m nd 7 8 4 1 ) basis. P ub lic  e x p e n d itu re  as d e fin e d  fo r  th is  W h ite  Paper in c lu des  th e  gross co s t o f  c h ild  b e n e fit. 
The  p rev ious  a d ju s tm e n t to  the  na tiona l accounts  figu res  fo r  n e t a d d it io n a l ta x  revenue associated w ith  the  
in tro d u c tio n  o f  c h ild  b e n e fit is th e re fo re  no  longer a p p lica b le . 2 Inc ludes loans to  p u b lic  c o rp o ra tio n s  and cash 
e xp e n d itu re  on  co m p a n y  securities . 3 L is te d  o n  page 5 6  o f  E xp la n a to ry  handbook. 4 Q th e r th a n  those  lis ted  
in  fo o tn o te  3. 5 In te res t pa ym e n ts  to  p r iva te  sec to r and  overseas and  to  general g o ve rn m e n t. ®These figu res
using n a tio n a l accoun ts  records, d if fe r  f ro m  T reasu ry  estim ates using p u b lic  e x p e n d itu re  su rvey records because 
o f  d iffe rence s  in  sources, c lass ifica tions  a n d  co n ve n tio n s  a ris ing  f ro m  the  a d m in is tra tiv e  fu n c tio n s  o f  the  survey 
(see S u pp lem en ta ry  T ab le  A  in  the  S ep tem ber 1979  issue o n  page 155 ).

S o u rce : C entra l S ta tis tica l O ffice
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Public sector borrowing and contributions to the public sector borrowing requirement

£ million

C e n tra l g o v e rn m e n t*  L o c a l a u th o r it ie s ^ P u b lic  c o rp o ra t io n s ^

1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9
F in a n c ia l years 
1 9 7 5 /7 6  
1 9 7 6 /7 7  
1 9 7 7 /7 8  
1 9 7 8 /7 9  
1 9 7 9 /8 0  
U n a d ju s te d  
1 9 7 7  1 

2
3
4

1 9 7 8 ;
2
3
4

1
2
3
4

1 9 8 0  1

1 9 7 9

B o rro w in g
requ ire rr^e n t

D ire c t
b o r r o w 
ing B o r ro w 

T ra n s a c tio n s  in  
o th e r  p u b lic  
s e c to r d e b t ‘s

B o r r o w 
ing
re q u ire 
m e n t

D ire c t
b o r r o w 
ing
f ro m
c e n tra l
g o v e rn 
m e n t

B o r r o w 
ing
f ro m
o th e r
sources

T ra n s a c tio n s  In  
o th e r  p u b lic  
s e c to r d e b t^

B o r r o w  B o r r o w  B o r r o w 

T o ta l

o f
w h ich
O w n
a c c o u n t

f r o m
c e n tra l
g o v e rn 
m e n t

ing
f ro m
o th e r
sources^

C e n tra l
g o v e rn 
m e n t

P u b lic
c o rp o r 
a tio n s '^

C e n tra l
g o v e rn 
m e n t

L o c a l
a u th o r 
it ie s

ing
re q u ire 
m e n t

ing
re q u ire 
m e n t

ing
re q u ire 
m e n t

1 2 3 4 5 6 7 8 9 10 11 12 13 14

8 ,3 4 5  
6 .7 8 6  
4 ,4 6 9  
8 ,371 

1 0 ,3 9 9

5 ,0 1 8
4 ,6 9 7
2 ,6 3 9
6 ,1 8 8
6 ,6 1 1

1 ,1 8 9
5 1 2

1 ,4 0 9
3 6 2
5 5 5

1 ,6 2 2
1 ,0 7 4

1 5 6
6 3 9

1 ,7 6 8

- 2
4  
2
5  

12

- 5
- 3 3
- 2 9
- 2 5

24

2 ,8 1 8
1 ,6 1 5
1 ,5 9 2
1 ,021
2 ,2 8 7

2 ,1 3 8
1 ,5 7 7

4 2 1
1,821
3 ,2 3 3

5 0 9
1,691
1 ,151
- 3 2 2

152

- 3 4
1 6 0

2 0
1 7 5

- 1 7 8

3 3
2 9 3

- 2 1 1
1 9 9

- 1 7 4

2 ,6 4 8
2 .8 1 5
1 ,7 6 3
1 .1 2 5
3 ,7 3 7

1 0 ,4 8 4
9 ,1 2 7
5 .9 9 4
8 ,3 3 4

1 2 ,6 3 5

9 ,9 7 4
7 ,8 8 9
4 ,6 5 2
9 .0 3 0

1 2 ,1 3 1

8 .8 0 3
5 ,9 4 4
4 ,431
8 .0 8 4
8 .2 2 8

5 ,5 7 4
4 .2 7 7
2 ,6 6 6
6 .0 2 3
4 ,2 6 0

1 ,1 7 8
6 2 7

1 ,0 6 3
3 3 8
8 1 7

1 ,261
1 ,3 6 6

3 9 5
9 3 8

2 ,1 2 2

1
6

7
10

- 3 4
- 1 8
- 3 4
- 2 1
- 1 4

2 ,4 7 2
2 ,0 0 5
1 ,4 9 2
1 ,2 9 0
2 ,9 4 3

2 ,0 5 1
1 ,0 4 0

7 0 2
1 ,7 2 3
3 ,1 5 1

4 9 7
1 ,5 9 8

7 0 3
1 5 9

- 4 2 2

1
7 0

61
9 8

7
331
- 3 3

- 1 2 3
- 1 3 0

2 ,5 4 0
2 ,2 3 7
1 ,4 3 8
1 ,9 4 4
2 ,7 6 1

1 0 ,5 8 6
8 .5 1 9
5 .5 9 6
9 ,2 5 7
9 ,9 6 4

1 0 ,0 9 7
7 .3 2 2
4 ,8 6 0
9 ,0 3 6

1 0 ,3 5 4

5 7 2
1 .8 0 3

2 1 0
1 ,8 8 4

9 9
1 ,1 0 2

147
1 ,291

2 6 8
7 7 6
- 7 4
4 3 9

4 5 4
- 2 4 7

2 6 2
- 3 1 3

2 - 1 1
9

- 7
- 2 0

731
5 2 0
1 9 5
146

2 0 5
- 7 5
1 3 7
154

- 1 2 5
4 6 9
3 6 4
4 4 3

- 9 0
- 1 1
- 5 9
1 8 0

- 5 7
- 4 1

- 1 1 3

1 7 0
4 6 2
601
5 3 0

1 ,0 0 0
2 .0 8 4

9 4 3
1 .9 6 7

1 ,0 3 5
1 ,5 4 7

4 7 9
1,591

5 3 4
2 ,6 5 9
2 ,2 5 9
2 ,9 1 9

1 2 6
2 ,0 6 9
1 ,5 7 0
2 ,4 2 3

- 7 8
2 1 9

6 7
1 5 4

6 9 3
- 1 3 5

163
- 8 2

1
2
2

- 1 6

7
- 1 6

631
83

221
8 6

4 8 6
371
6 2 2
3 4 2

- 5 7 3
- 4 4
- 9 3
3 8 8

- 1 1 0
- 3 4
149
1 7 0

1 7 8
2 9 6

- 1 2 6
- 1 4 9

- 1 5 5
6 5

5 0 6
7 0 9

6 0 2
2 .2 1 7  
2 .2 9 7
3 .2 1 8

1 ,2 4 3
2 ,5 2 3
2 ,4 1 3
2 .8 5 1

2 4 7
3 ,7 9 7
2 ,8 4 2
3 .5 1 3

- 3 9
2 ,6 8 4
1 ,8 4 5
2 ,1 2 1

- 1 0 2
5 3 7
- 2 1
141

9 9 2
- 2 6 5

6 8 7
3 5 4

2
3
4  
3

- 1 2
- 1
17
2 0

9 0 0
2 7 0
6 4 5
4 7 2

3 8 8
5 7 6

1 ,0 1 8
1 ,251

- 9 2
- 1 1 1

142
2 1 3

- 2 2 4
- 9 7

4 2
101

- 1 4 4
164

- 2 0 8
14

6 6 4
3 9 8

1 ,3 2 6
1 ,3 4 9

1 ,5 2 5
3 .3 5 2
3 ,8 1 6
3 ,9 4 2

1 ,2 4 9
3 .5 3 0
3 .5 0 8
3 ,8 4 4

- 1 , 9 2 4 - 2 , 3 9 0 1 6 0 1 ,3 4 6 — - 5 0 1 ,5 5 6 3 0 6 - 6 6 6 5 2 - 1 0 0 - 3 1 2 - 1 , 1 4 6 - 5 2 8

N o te : R e la t io n s h ip  b e tw e e n  c o lu m n s  3 - f 4 - 5 - 6  = 7 , 8 - * - 9 - 1 0 - 1 1 = 1 2 , 1 - 3 - 8 = 2  S o u rce s : B a n k  o f  E n g la n d
C o n tr ib u t io n s  to  p u b lic  se c to r b o r ro w in g  re q u ire m e n t:  C e n tra l S ta t is t ic a l O f f ic e

C e n tra l g o v e rn m e n t =  1 G e n e ra l g o v e rn m e n t =  1 -»-4 — 5  — 6 « 1  — 3 + 7  = 14
L o ca l a u th o r it ie s  = 4  — 5  — 6  P u b lic  c o rp o ra t io n s  = 9  — 1 0 — 11

P u b lic  se c to r b o r ro w ir ig  re q u ire m e n t:  1 + 4  — 5  — 6  + 9  — 1 0 — 1 1 = 1 3 = 1 — 3 + 7 — 8  +  1 2 = 2  +  7  +  12 
* See T a b le  3 ^  f o r  fu r th e r  d e ta ils .  ^S ee  T a b le s  4 .3 ,  4 .4 ,  4 .5  a n d  4 .6  f o r  f u r th e r  d e ta ils ,  ^ s e e  T a b le s  5 .2  a n d  5 .3  f o r  fu r th e r  d e ta ils .  ^S e e  T a b le  2 .6  
fo r  fu r th e r  d e ta ils . ® In c lu d in g  m a rk e t t ra n s a c t io n s  o f  Issue D e p a r tm e n t,  B a n k  o f  E n g la n d  a n d  N a t io n a l In s u ra n c e  F u n d  in  lo c a l a u th o r i t y  d e b t .
^  Purchases o f  d e b t,  p o s it iv e  s ign , sales o f  d e b t ,  n e ga tive  s ign . ^ In c lu d e s  re p a y m e n t o f  lo a n s  to  re g io n a l w a te r  a u th o r it ie s  and  passenger t ra n s p o r t  

e xe cu tive s . ®See E x p la n a to ry  h a n d b o o k , page 3 5 .

17

.

S e ason a lly  a d ju s te d ; ca le n d a r y e a r  co n s tra in e d ®  
1 9 7 7  1 1 ,5 8 3  1 ,0 5 9  4 5 7

2  1 .0 9 4  5 4 6  5 4 6
3  2 3 5  1 8 0  - 8
4  1 .5 5 7  8 5 4  4 1 4

4 1 4
- 1 6 4

3 0 0
- 3 9 4

2 - 1 1
9

- 7
- 2 0

8 8 0
3 7 3
2 9 9

4 0

6 7
2

6 3
2 8 9

4 9
5 5 9
2 3 6
3 0 7

- 9 0
- 1 1
- 5 9
1 8 0

- 5 7
- 4 1

- 1 1 3

2 0 6
6 2 9
3 9 9
5 2 9

2 ,1 4 5
1 ,5 4 8

8 7 8
1 ,4 2 3

2 ,0 0 6
921
5 4 2

1 ,1 8 3

1 9 7 8  1 
2
3
4

1 ,3 6 7
2 ,1 5 7
2 ,3 9 3
2 .4 5 4

941
1 .6 4 4
1 ,7 1 7
1 ,8 8 6

6 8
6 2

1 3 5
9 7

6 4 6
- 2 7
1 7 9

- 1 5 9

1
2
2

- 1 6

7
- 1 6

7 3 0
3 4

3 0 5
- 4 8

3 5 8
451
541
4 7 1

- 4 0 5
4 6

- 2 2 0
2 5 7

- 1 1 0
- 3 4
1 4 9
1 7 0

1 7 8
2 9 6

- 1 2 6
- 1 4 9

- 1 1 5
2 3 5
2 9 8
7 0 7

1 ,5 5 6
1 ,9 1 3
2 ,3 2 0
2 ,5 4 5

2 ,0 2 9
2 ,1 2 9
2 ,5 6 3
2 ,3 0 9

1 9 7 9  1 
2
3
4

1 ,0 5 6
3 .2 7 4
2 ,8 2 5
3 ,2 4 4

7 6 5
2 ,2 3 2
1 ,8 3 8
1 ,7 7 6

21
3 8 7

54
9 3

9 4 6
- 1 4 6

7 0 9
2 5 9

2
3
4  
3

- 1 2
- 1
17
20

9 7 7
2 3 9
7 4 2
3 2 9

2 7 0
6 5 5
9 3 3

1 ,3 7 5

71
- 1 7

13
8 5

- 2 2 4
- 9 7

4 2
101

- 1 4 4
164

- 2 0 8
14

7 0 9
571

1 ,1 1 2
1 ,3 4 5

2 ,4 5 1
3 ,0 4 2
3 ,6 9 2
3 ,4 5 0

2 ,0 1 2
3 ,1 2 6
3 ,5 1 3
3 .4 8 0

1 9 8 0  1 - 8 8 2 - 1 , 3 5 8 2 8 3 1 ,271 - 5 0 1 ,6 0 4 1 9 3 - 5 1 0 52 - 1 0 0 - 2 6 9 - 2 3 4 3 9

S e ason a lly  a d ju s te d : f in a n c ia l ye a r co n s tra in e d ®  
1 9 7 7  2  1 ,1 5 7  6 1 9  5 3 8

3  2 2 8  1 7 0  - 2
4  1 ,5 9 3  8 7 4  4 3 3  

1 9 7 ft 1 1 4 5 3  1 .0 0 3  9 4

- 1 5 8  
3 0 6  

- 3 9 4  
641

—
9

- 7
- 2 0
- 1 6

371
311

59
751

6 0
2 8 6
3 5 6

5 6 0
2 3 8
3 0 9

- ^ 0 4

- 1 1
- 5 9
1 8 0

-no

- 5 7
- 4 1

- 1 1 3
1 7 8

6 2 8
3 9 8
5 2 8

- 1 1 6

1 ,6 1 8
8 7 9

1 ,461
1 ,6 3 8

9 9 0
541

1 ,2 1 9
2 ,1 1 0

2
3
4

1 9 7 9  1

2 ,2 6 5
2 ,1 9 3
2 ,5 2 6
1 .1 0 0

• # ̂  ~

1 ,7 3 3
1 ,5 0 7
1 ,9 5 8

8 2 5

84
1 4 8
1 0 0

6

- 4 1
1 8 5

- 1 6 5
9 5 9

1
2
2
2

7
- 1 6
- 1 2

4 2
3 2 4
- 5 1
9 7 5

4 4 8
5 3 8
4 6 8
2 6 9

4 7
- 2 1 7

2 5 8
71

- 3 4
1 4 9
1 7 0

- 2 2 4

2 9 6
- 1 2 6
- 1 4 9
- 1 4 4

2 3 3
2 9 8
7 0 5
7 0 8

2 ,0 0 8
2 ,1 2 9
2 ,6 1 2
2 ,5 0 8

2 ,2 2 3
2 ,3 6 9
2 ,3 7 5
2 ,0 6 9

1

2
3
4

1 9 8 0  7

3 ,5 2 2
2.671
2 .971
- 9 3 6

2 ,4 6 5
1 ,6 7 8
1 ,5 0 9

- 1 , 3 9 2

4 0 3
6 2
8 8

2 6 4

- 1 6 6
7 1 4
2 6 8

1 ,3 0 6

3
4  
3

- 1
17
2 0

- 5 0

2 3 5
7 5 5
3 3 3

1 ,6 2 0

6 5 4
931

1 ,3 7 4
1 9 2

- 1 3
9

9 0
- 5 0 8

- 9 7
4 2

101
52

164
- 2 0 8

14
- 1 0 0

5 7 4
1 ,1 0 6

1 .3 4 9
- 2 6 8

3 ,2 7 4
3 ,5 3 9
3 ,1 9 1

- 4 0

3 ,3 5 4
3 ,3 6 4
3 ,2 1 6

4 2 0

I k f
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Financing of the public sector borrowing requirement

Summary analysis by sector £ million

N o n -b a n k  p r iva te  sector B a nk ing  sector Overseas sector

E x te rn a l finance^

P u b lic  sector
b o rro w in g
re q u ire m e n t T o ta l

O th e r
fin a n c ia l
in s t itu t io n s

In d u s tr ia l
and
co m m e rc ia l
com pan ies

Personal
sector

B o rro w in g  in  
s te rlin g  fro m  
banks

F o re ig n  cu rre n cy  
b o rro w in g  fro m  
banks

D ire c t ex te rna l 
finance

1 8

1975 10 ,484 6 ,3 6 3 4 ,0 7 2 727 1 5 6 4 3 ,0 9 6 283 742

19 7 6 9 ,1 2 7 6 ,2 4 7 2 ,994 372 2 5 8 1 - 1 4 6 4 3 4 2 5 9 21 W W V
1977 5 ,9 9 4 9 ,7 4 5 6 ,0 7 9 984 2 ,6 8 2 1 ,696 6 8 2 - 6 ,1 2 9

1978 8 .3 3 4 7 ,2 4 6 4 ,1 7 0 788 2 ,288 123 - 4 1 4 1,379
1 1975 
1 1976 

1977

1979 12 ,635 1 1 ,6 5 8 6 5 2 2 6 1 6 4 ,1 2 0 1 5 4 0 - 5 8 5 22

F inan c ia l years 
1 9 7 5 /7 6 10 ,586 6 ,0 4 8 4 ,0 0 4 1 ,134 9 1 0 3 ,3 7 3 2 1 ,163

1 9 7 6 /7 7 8 ,5 1 9 7 ,9 8 3 3 ,5 4 9 3 9 6 4 ,0 3 8 - 5 8 3 9 2 0 199 1 1978

1 9 7 7 /7 8 5 ,5 9 6 7 5 0 3 5 ,6 3 4 618 1 5 5 1 2 ,0 9 7 - 5 0 -4 ,2 5 4 1 1979 
1 Financi*''1 9 7 8 /7 9 9 .2 5 7 9 .7 9 8 5 ,0 2 6 1.475 3 ,2 9 7 - 1 ,1 2 9 - 3 3 7 925

1 9 7 9 /8 0 9 ,9 6 4 9 ,0 5 7 6 ,3 4 9 - 1 ,0 6 7 3 ,7 7 5 1.331 - 6 1 5 191

1

1 1975/76 
\ 1 1976/77 

I  1977/781977 / 1 ,000 3 ,2 6 0 1,605 2 6 6 1 ,389 - 1 ,0 1 2 5 0 3 -1 ,7 5 1

2 2 ,0 8 4 1 ,8 8 6 1 ,392 318 176 4 5 7 - 2 5 9 1 1978/79

3 9 4 3 2 ,3 7 8 1,417 348 6 1 3 8 3 0 249 - 2 ,5 1 4 1 1979/80

4 1,967 2,221 1,665 5 2 5 0 4 1,421 - 7 0 -1 ,6 0 5
1977 /

1978 1 6 0 2 1,318 1 ,160 - 1 0 0 258 -6 1 1 - 2 2 9 124

2 2 .2 1 7 1 ,824 1,259 71 4 9 4 - 1 ,1 0 4 - 2 4 0 1,737 ; 1 3

i 9

i 1 1978 f

3 2 ,297 2 ,1 0 6 755 441 9 1 0 4 4 6 - 6 0 - 1 9 5
4 3 ,218 1,998 9 9 6 3 7 6 6 2 6 1 ,392 115 - 2 8 7

19 7 9  1 1 5 2 5 3 5 7 0 2 ,0 1 6 5 8 7 1,267 - 1 ,8 6 3 - 1 5 2 - 3 3 0 ’ I  2
2 3 .3 5 2 2 5 6 0 1,881 2 4 0 8 3 9 951 -1 5 1 - 4 0 8 ' 3

3 3 ,8 1 6 2 .5 2 6 1 ,765 148 6 1 3 8 2 3 - 1 5 1 618 1 ^
4 3 ,9 4 2 2 ,302 1 ,260 - 3 5 9 1,401 1 ,629 -1 3 1 142

V■1
1 1979 1

1980  1 - 1 ,1 4 6 1,269 1,443 - 1 ,0 9 6 9 2 2 - 2 ,0 7 2 - 1 8 2 -1 6 1 2

R e la tio n sh ip  be tw een  co lu m n s : 1 = 3  to  8 . C o lu m n s  2 , 6  + 7 and 8  can be re la ted  to  th e  se c to r to ta ls  in  th e  ana lys is b e lo w

Analysis by sector and type of asset^ £ million

N o n -b a n k  p r iva te  sec to r

C en tra l g o ve rn m e n t

B ritish

T o ta l
Notes 
and co in

N a tiona l
savings

T ax
in s tru m e n ts

T reasury
b ills

goverr
securi

1975 6 ,3 6 3 8 1 6 4 2 3 - 3 0 5 2 5 4 ,4 0 7
1976 6 ,247 8 1 0 5 9 2 4 - 2 9 9 5 ,2 0 7
1977 9 ,7 4 5 985 1 ,290 3 4 3 5 ,5 9 3
1978 7 .2 4 6 1,205 1,525 280 - 5 3 7 5 ,0 5 7
1979
F inan c ia l years

11 ,658 797 1,065 142 54 8.801

1 9 7 5 /7 6 6 .0 4 8 4 6 4 5 0 0 - 4 8 0 7 3 ,8 5 9
1 9 7 6 /7 7 7 ,9 8 3 8 8 6 9 9 7 - 7 - 3 4 9 5 ,7 9 7
1 9 7 7 /7 8 7 .8 0 3 1,165 1 ,094 3 9 3 3 3 0 4 ,9 1 4
1 9 7 8 /7 9 9 ,7 9 8 1 ,174 1,618 1 ,024 - 6 7 6 6 ,1 7 9
1 9 7 9 /8 0 9 ,0 5 7 5 5 2 1 ,013 - 9 1 3 5 8 .3 2 5

19 7 7  1 3 ,2 6 0 8 7 618 - 6 146 1,701
2 1 5 8 6 278 201 34 4 2 2 5 2 3
3 2 ,378 208 177 4 2 3 - 5 7 1 ,792
4 2,221 4 1 2 294 205 - 1 6 8 1,577

1978  1 1,318 267 4 2 2 - 2 6 9 133 1,022
2 1 5 2 4 327 348 - 2 7 - 1 8 1 1 ,7 4 0
3 2 ,106 232 4 7 0 4 1 2 - 4 7 5 1 ,070
4 1,998 379 285 164 - 1 4 1,225

19 7 9  1 3 5 7 0 236 515 475 - 6 2 ,1 4 4
2 2 ,9 6 0 165 184 10 229 2 .4 7 9
3 2 5 2 6 214 125 - 6 4 - 2 1 6 2 ,0 4 3
4 2 ,302 182 241 - 2 7 9 47 2,135

1980  1 1.269 - 9 4 6 3 - 5 8 0 - 5 5

N o rth e rn
Ire land
cen tra l
g o ve rn m e n t
d e b t

O th e r
n o n 
m arke t-
able
d e b t

T ransa c tions  in  
co m m e rc ia l b ills  by 
Issue D e p a rtm e n t 
o f  th e  B ank o f 
England

1980 I

Local
a u th o ritie s

P ub lic
co rp o ra tio n s

- 2 8

- 2 1 6

- 6 - 1 4  -

- 2 266 - 6 1
- 3 2 6 387 - 9 4

3 0 4 5 3 2 17
12 - 3 1 7 - 1 5

- 1 2 9 1 5 118

263 234 - 5 8
- 8 9 8 6 2 - 9 6
- 3 0 - 8 8 24
101 282 50

- 7 6 5 1,021 46

234 5 4 3 - 6 2
8 4 234 22

- 2 3 - 7 0 - 6
9 - 1 7 5 6 3

- 1 0 0 - 7 7 - 5 5
3 - 4 1 9 23

8 2 3 3 2 - 1 7
27 - 1 5 3 34

- 1 1 5 2 2 10
10 - 1 0 8 - 3 5

9 4 2 4 15
- 2 0 77 128

- 7 6 4 628 - 6 2

* T h e  sign co n ve n tio n  fo r  co lum ns 7 and 8  o f  th is  ta b le  d if fe rs  f ro m  th a t in  co lu m n s  14 and 13 respective ly  o f  T ab le  
7 .3 . ^ T h is  tab le  shows ne t b o rro w in g  b y  cen tra l gove rnm en t f ro m  th e  p r iva te  and overseas sectors. A n  a lte rn a tive
p resen ta tion  is to  add in the  take  u p  o f  ce n tra l gove rnm en t d e b t b y  th e  rest o f  th e  p u b lic  sec to r and d e d u c t cen tra l 
gove rnm en t purchases o f o th e r  p u b lic  sec to r d e b t, w ith  com pensa ting  changes to  th e  loca l a u th o r ity  and p u b lic  
c o rp o ra tio n  figures. T h is  a lte rn a tive  p rese n ta tion  is a d op ted  in  th e  sub-sector c o n tr ib u tio n s  to  th e  p u b lic  sector 
b o rro w in g  re q u ire m e n t in  T ab le  2 .5  and d e ta il sub-sector f in a n c in g  figu res 3 .8 . 4 .3  and 5 .3 .
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1976
1977
1978
1979
financial \
1975/76
1976/77
1977/78
1970/79

1979/80

1979
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Financing of the public sector borrowing requirement

Continued

1975
1 9 7 6
1977
1978
1979
F in a n c ia l yea rs
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 7  1

Analysis by sector and type of asset (continued) £ million

B a n k in g  se c to r

T o ta l

3 .3 7 9
2 8 8

2 ,3 7 8
- 2 9 1

9 5 5

3 ,3 7 5
3 3 7

2 ,0 4 7
- 1 , 4 6 6

7 1 6

C e n tra l g o v e rn m e n t

N e t 
in d e b t
edness 
to  B a n k  
o f
E n g la n d
B a n k in g
D e p t.

N o te s
and
c o in

T a x
in s tru 
m e n ts

M a rk e t
tre a 
s u ry
b ills

B r it is h
g o ve rn
m e n t
se c u ri
tie s

2 2 7

N o r th 
ern
Ire la n d
c e n tra l
g o v e rn 
m e n t
d e b t

L o c a l a u th o r it ie s

in d ire c t
o v e r
seas
o f f ic ia l
f in a n 
c in g

5 0 6

O verseas
o f f ic ia l
f in a n 
c in g

- 2

O th e r

P u b lic  c o rp o ra t io n s

Overseas
o f f ic ia l
f in a n 
c in g

- 1

O th e r

- 1 - 4 3

1978

1 9 8 0  1

- 8 4 0
- 1 , 3 4 4

3 8 6
1 ,5 0 7

- 2 , 0 1 5
8 0 0
6 7 2

1 ,4 9 8

- 2 . 2 5 4

1 ,1 9 0  
6 2 7  
108 
2 0 4

- 9 6 5  - 4 8 7 - 4 5 - 4 0 9 - 5 8 4

- 3

2 5
- 7

- 1 0 7
- 1 0 3

- 2 7 0 6 - 1 8 0 - 2 9 1

O v e r^ a s  s e c to r

ons

C e n tra l g o v e rn m e n t
L o c a l a u th o r it ie s P u b lic  c o rp o ra t io n s

T o ta l

M a rk e t
tre a s u ry
b ills

1 9 7 5 7 4 2 - 4 8 6

1 9 7 6 2 ,5 9 2 - 6 3 5

1 9 7 7 - 6 ,1 2 9 - 1 0 8

1 9 7 8 1 ,3 7 9 8 2

1 9 7 9 22 1 4 4

F in a n c ia l years
1 9 7 5 /7 6 1 ,1 6 3 - 5 1 6
1 9 7 6 /7 7 1 9 9 - 3 9 5
1 9 7 7 /7 8 - 4 ,2 5 4 - 3 9 0
1 9 7 8 /7 9 9 2 5 9 5
1 9 7 9 /8 0 191 3 0 5

1 9 7 7  1 - 1 ,7 5 1 3 5 4
2 - 2 5 9 - 1 8 7
3 - 2 ,5 1 4 11
4 - 1 ,6 0 5 - 2 8 6

1 9 7 8  1 124 72
2 1 ,7 3 7 3 0
3 - 1 9 5 4 2
4 - 2 8 7 - 6 2

19 7 9  1 - 3 3 0 8 5
2 - 4 0 8 1 9 7
3 6 1 8 1 8 5
4 142 - 3 2 3

19 8 0  1 - 1 6 1 2 4 6

B r it is h  D ire c t
g o v e rn m e n t b o r ro w in g  
s e c u rit ie s  (n e t)

3 8 9

- 6 2

D ire c t  overseas 
o f f ic ia l  f in a n c in g

A l lo c a t io n  
o f  S D R s

N e t change 
in  o f f ic ia l  
reserves O th e r

O verseas
o f f ic ia l
f in a n c in g O th e r

Overseas
o f f ic ia l
f in a n c in g O th e r

6 5 5 1 0 9 . 12 8 9 3 9 7 54

8 5 3 9 5 6 1 - 1 5 9 1,391 77

_ - 9 , 5 8 8 1 ,2 5 5 23 - 9 9 2 6 6 811

2 ,3 2 9 - 8 4 7 — 2 6 58 - 1 0 0

1 9 5 - 1 , 0 5 9 - 5 8 1 - 1 2 - 3 8 3 2 9 - 3 1

6 1 9 5 8 0 4 - 1 2 6 1 8 13

- 2 , 1 6 6 1 ,1 3 6 4 - 3 4 1 ,1 4 3 2 0 6

- 6 , 3 4 5 4 9 8 3 3 - 4 4 2 4 3 621

1 9 5 1 ,3 2 8 - 8 3 5 - 2 0 2 4 281 - 7 7

180 - 5 6 1 - 6 3 2 - 2 2 - 6 7 1 1 5 - 9 7

- 3 , 1 9 7 7 6 0 2 1 18 1 2 6

- 1 , 1 5 8 2 1 7 -no 3 3 5 2 4

- 3 ,2 2 7 2 5 2 — 8 1 1 8 4 7

— - 2 .0 0 6 2 6 21 2 9 7 114

4 6 3 12 56 - 5 - 6 4

2 ,0 2 6 - 3 1 4 - 2 3 24 3 7

- 5 4 - 5 1 —4 - 3 7 - 4 1 3

311 - 4 8 5 - 6 4 8 0 - 7 6

1 9 5 - 9 5 5 15 - 8 54 2 1 8 - 4 1

- 6 8 - 5 2 2 10 - 5 9 - 2 7 7

- 1 5 2 - 3 6 - 2 8 9 70 - 7

1 1 6 - 3 8 14 - 4 2 6 8 10

180 - 4 5 7 - 3 6 - 1 8 2 5 4 - 1 0 7

S o u rc e : C e n tra l S ta t is t ic a l O f f ic e
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Public sector accounts

£ million

General government
C u rre n t rece ip ts
Taxes on  incom e
Taxes on e xp e n d itu re
N a tio n a l insurance e tc . c o n tr ib u tio n s
Gross tra d in g  surp lus
R en t^
Im p u te d  charge fo r  c o n s u m p tio n  o f  

n o n -tra d in g  ca p ita l 
In te re s t, d iv id e n d s  fro m :

P ub lic  c o rp o ra tio n s  
O th e r

T o ta l

C u rre n t e xp e n d itu re
F ina l c o n s u m p tio n
Subsidies
D eb t in te re s t
C u rre n t g ran ts to  personal sec to r 
C u rre n t g ran ts abroad

T o ta l c u rre n t e x p e n d itu re

C u rre n t su rp lus^
C entra l g o ve rn m e n t 
Local a u th o r it ie s

General gove rnm en t

C ap ita l rece ip ts  
C u rre n t surp lus^ 
Taxes on  ca p ita l

T o ta l

C a p ita l e xp e n d itu re
Gross d o m e s tic  f ix e d  ca p ita l fo rm a tio n
Increase in  va lue  o f  s tocks
C ap ita l g ran ts to :

P u b lic  c o rp o ra tio n s  
P riva te sector

T o ta l

F inan c ia l d e f ic it  (balance o f  c u rre n t 
and  ca p ita l transac tions)
C entra l gove rnm en t 
Loca l a u th o r it ie s

General gove rnm en t

1978 1979
M P insnp id l

1979 1980

2nd 3 rd 4 th 1st
1 ii lai
year 2 n d 3 rd 4 th 1st

1 inancia l 
year

q u a rte r q u a rte r q u a rte r q u a rte r 1 9 7 8 /7 9 q u a rte r q u a rte r q u a rte r q u a rte r 1 9 7 9 /8 0

5 ,1 4 5 5 ,2 0 5 5 .6 7 9 6 ,9 1 8 2 2 ,9 4 7 6 ,0 2 3 5 ,9 7 4 6 ,1 6 8 8 .7 0 5 2 6 ,8 7 0
5 ,7 0 0 5 ,9 6 2 6 ,5 3 3 6 ,1 7 7 2 4 ,3 7 2 7 ,1 4 7 8 .2 0 3 8 ,7 8 9 8 ,5 5 5 3 2 ,6 9 4
2,441 2 ,5 0 8 2 ,5 9 7 2 ,6 4 8 10 ,194 2 ,8 3 0 2 ,9 6 3 3 .0 9 7 3 ,1 4 8 12 ,038

45 4 8 43 46 182 2 0 76 4 0 55 191
53C 5 6 2 5 8 7 6 0 7 2,291 6 2 4 6 3 6 661 681 2 ,602

256 2 6 2 269 281 1,068 293 306 3 2 0 333 1,252

292 514 3 2 0 6 3 9 1 ,765 398 576 3 1 4 571 1,859
3 7 0 2 9 5 2 9 7 3 3 4 1 ,296 356 3 3 9 3 8 5 347 1 ,427

14 ,784 15 ,356 1 6 ,3 2 5 1 7 ,6 5 0 6 4 ,1 1 5 17,691 1 9 ,0 7 3 19 ,774 2 2 ,3 9 5 78 ,933

8 .0 4 4 8 ,2 4 0 8 ,6 0 4 8 ,7 7 0 3 3 .6 5 8 9 .2 0 5 9 ,8 2 8 1 0 ,1 8 8 10 .852 4 0 .0 7 3
8 6 3 9 0 6 9 5 0 1 ,013 3 .7 3 2 1 ,1 2 0 1 ,028 1 ,077 1,164 4 ,3 8 9

1,455 1,949 1,821 2 ,3 2 9 7 ,5 5 4 1,875 2 .5 2 2 2 ,0 9 8 3 .1 6 0 9 ,6 5 5
4 ,4 6 9 4,431 4 .7 3 3 4 ,8 8 7 1 8 ,5 2 0 5,271 5 ,0 8 6 5 .7 0 7 5 ,963 2 2 ,0 2 7

3 4 7 4 1 7 3 5 7 6 2 3 1,744 4 5 6 481 5 0 0 5 3 7 1,974

1 5 ,1 7 8 15 ,943 16 ,465 1 7 ,6 2 2 6 5 ,2 0 8 1 7 ,9 2 7 18 ,945 1 9 ,5 7 0 2 1 ,6 7 6 78 ,118

- 1 ,0 6 5 - 9 5 2 - 6 1 6 - 1 7 8 -2 ,8 1 1 - 8 9 6 - 5 - 3 6 4 8 6 7 - 3 9 8
671 3 6 5 4 7 6 2 0 6 1 .718 6 6 0 133 568 - 1 4 8 1,213

- 3 9 4 - 5 8 7 - 1 4 0 28 - 1 ,0 9 3 - 2 3 6 128 204 719 8 1 5

- 3 9 4 - 5 8 7 - 1 4 0 28 - 1 ,0 9 3 - 2 3 6 128 204 719 8 1 5
195 190 2 3 7 3 4 0 9 6 2 2 1 8 233 2 8 5 376 1,112

- 1 9 9 - 3 9 7 9 7 3 6 8 - 1 3 1 - 1 8 361 4 8 9 1 ,095 1,927

9 2 9 1 ,116 1,109 1.501 4 .6 5 5 9 7 6 1,314 1,336 1 ,649 5 .2 7 5
27 4 7 33 28 135 47 43 18 22 130

6 8 9 9 93 107 3 6 7 9 0 110 112 143 4 5 5
3 2 8 3 3 5 3 7 7 3 8 0 1 ,420 3 6 5 3 4 2 381 448 1,536

1 ,352 1 ,597 1 ,612 2 ,0 1 6 6 ,5 7 7 1,478 1,809 1,847 2 ,2 6 2 7 ,396

- 1 ,5 5 4 -1 ,5 2 1 - 1 ,1 8 2 - 8 3 7 - 5 .0 9 4 - 1 ,4 5 3 - 6 2 6 - 9 9 5 119 - 2 ,9 5 5
3 - 4 7 3 - 3 3 3 - 8 1 1 - 1 ,6 1 4 - 4 3 - 8 2 2 - 3 6 3 - 1 ,2 8 6 - 2 ,5 1 4

-1 ,5 5 1 - 1 .9 9 4 - 1 ,5 1 5 - 1 .6 4 8 - 6 ,7 0 8 - 1 ,4 9 6 - 1 ,4 4 8 - 1 ,3 5 8 - 1 ,1 6 7 - 5 ,4 6 9

• T h is  p re se n ta tio n  is s im ila r  to  T a b le  14 o f  th e  F inanc ia l S ta tem en t and  B udge t R e p o rt 1 9 8 0 /8 1  p u b lish e d  on  
26 M arch 19 8 0  and  is p ro v id e d  to  fa c il ita te  th e  co m p a riso n  o f  o u ttu rn s  w ith  th e  e s tim a te d  o u ttu rn s  and  forecasts 
fo r  f in a n c ia l years c o n ta in e d  in  th a t  d o c u m e n t. H ow eve r, n o te  th e  a lte re d  sign c o n v e n tio n  o f  som e o f  th e  item s in 
th e  section  sho w ing  the  fin a n c ia l tra n sa c tio n s  o f  th e  p u b lic  se c to r and  th e  p u b lic  se c to r f in a n c ia l d e f ic it .  In 
m ak ing  these co m pa risons  i t  sh o u ld  be n o te d  th a t th e  above da ta  are n o t  seasonally  a d ju s te d . T h e  o u ttu rn s  in  th is  
ta b le  are fro m  the  n a tio n a l acco un ts  and are su b je c t to  re v is io n . ^ B e fo re  a llo w in g  fo r  d e p re c ia tio n  and  s to c k  
a p p re c ia tio n .

S ource : C en tra l S ta tis tic a l O ffic e

20

Total

Other

Taxes on iticof

nditLTotal expe

Uodistr"

Qjprt^ reca^ 
UncTstributed i 
Capital trtnst» 

6enef3l go' 
Other

Total

Capital experH
Gfosdomesti

Increase in v i

Total

Financial defi 
approprrai

Public sector 
General gi 
Public coi

Total

Financi^ ti 
public SI 

Transanions 
public se( 

Accruals adji 
Miscellaneou 
Net I»xlin9 
Netlendirq, 
Cashexpeno 

securiba

Total

Sorrowing r 
Central 
l-ocaiau

General
Publico

^blicsectc

^Provisi



0
4
8
1
2

Public corporations
Appropriation account! Income
Gross tra d in g  su rp lu s  
R e n t, o th e r  n o n - tra d in g  in c o m e  and  

in co m e  f ro m  a b ro a d

T o ta l

Appropriation account: Payments 
In te re s t and  d iv id e n d s  to :

G enera l g o v e rn m e n t 
O th e r

Taxes o n  in co m e  

T o ta l e x p e n d itu re

U n d is tr ib u te d  in c o m e

C a p ita l re ce ip ts  ^
U n d is tr ib u te d  in co m e  
C a p ita l tra n s fe rs  f r o m :

G enera l g o v e rn m e n t 
O th e r

T o ta l

C a p ita l e x p e n d itu re
G ross d o m e s tic  f ix e d  c a p ita l fo rm a t io n

Increase in  va lu e  o f  s tocks

T o ta l

F in a n c ia l d e f ic i t  (ba lance  o f
a p p ro p r ia t io n  a n d  c a p ita l a cco u n ts )

P u b lic  s e c to r f in a n c ia l d e f ic i t  
G enera l g o v e rn m e n t 
P u b lic  c o rp o ra t io n s

T o ta l

Financial transactions of the 
public sector

T ra n sa c tio n s  c o n c e rn in g  c e rta in  
p u b lic  se c to r p e n s io n  schem es 

A c c ru a ls  a d ju s tm e n t 
M isce llaneous  c a p ita l tra n s a c tio n s  (n e t)  
N e t le n d in g  to  p r iv a te  se c to r 
N e t le n d in g , e tc ., a b ro a d  
Cash e x p e n d itu re  o n  c o m p a n y  

se cu ritie s  (n e t)

T o ta l

B o rro w in g  re q u ire m e n ts  (n e t b a la n ce ): 
C e n tra l g o v e rn m e n t (^ )
Loca l a u th o r it ie s

9 3 0 6 6 3 1 ,2 9 3 9 7 6

6 8 9 9 9 3 107

20 32 30 22

1 ,0 1 8 7 9 4 1 .4 1 6 1 ,1 0 5

1 ,1 4 9 1 ,2 2 2 1 ,3 3 7 1 ,4 2 4

1 8 0 1 6 5 1 2 8 1 7 5

4 ,3 3 3
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Section 3: Central government £

Central government funds and accounts: transactions

£ million

C onso lida ted  Fund

Revenue E x p e n d itu re

S E T
and
N a tio n a l B road-

S tan d in g  services

In te re s t P aym ents

T o ta l
in la n d
Revenue

C ustom s
and
Excise

V e h ic le
excise
du ties

insurance  casting  
surcharge rece iv ing 
> licences

and
d iv i
dends

O th e r
rece ip ts T o ta l

S u p p ly
services

D e b t
in te re s t
2

to
N o rth e rn
Ire land

P aym ents C o n tin - 
to  E C ,’  gencies 
e tc . F u n d

O th e r
expend!
tu re

1974 2 2 .0 4 0 13 ,195 7 ,293 524 16 159 146 707 2 5 ,0 0 5 2 3 ,5 1 6 6 7 6 4 1 8 2 1 6 147 32
1975 2 8 .1 2 5 17,141 8 ,6 4 7 713 1 215 161 1,247 34 ,041 3 2 .4 8 6 749 522 361 - 9 4 17
1976 32.491 19 ,887 10 ,447 8 4 3 -  252 169 8 9 3 3 8 ,5 9 8 3 6 .3 4 5 1,142 6 1 6 4 6 8 10 17
1977 3 7 .7 4 3 2 1 ,7 9 8 12,091 1,003 8 2 9 295 2 2 3 1,504 4 2 .3 9 5 3 9 ,2 2 7 1,787 6 7 9 773 - 8 7 16
1978 4 1 .3 4 4 2 3 ,1 7 7 13 ,372 1,100 1,573 273 259 1 ,590 4 9 ,7 7 6 4 4 ,2 1 6 3 ,1 3 9 757 1,570 76 18
1979 48 ,801 2 6 .0 7 4 15 ,929 1,128 2 ,8 4 0 4 1 3 287 2 ,1 3 0 5 7 ,9 2 4 51 ,401 3 ,5 4 4 9 1 0 1,979 45 45
F in a n c ia l years
1 9 7 4 /7 5 2 3 ,5 7 0 14,191 7 ,407 5 3 2 2 164 171 1,103 2 6 ,8 0 2 2 5 ,6 0 5 5 7 6 421 243 - 6 8 25
1 9 7 5 /7 6 2 9 ,4 1 7 18 ,159 9 ,1 7 6 781 -  2 3 0 152 9 1 9 3 6 ,0 4 7 3 4 ,0 7 2 9 6 4 5 7 6 382 36 17
1 9 76 /77 3 3 .7 7 8 2 0 ,7 1 0 1 0 ,9 0 0 8 4 6 247 190 8 8 5 3 9 ,3 7 2 3 7 ,0 6 6 1,133 6 3 8 5 4 9 - 3 0 16
1 9 7 7 /7 8 3 8 .7 7 3 2 1 .9 1 7 12 .284 1,072 1.163 294 2 4 0 1.803 4 3 .9 8 9 4 0 ,0 4 3 2 ,2 2 0 6 8 9 9 7 7 43 17
1 9 7 8 /7 9 4 3 .0 8 8 2 4 ,0 8 0 1 3 ,8 3 5 1 ,113 1,914 3 3 7 267 1 ,542 5 1 .4 6 9 4 5 .7 6 3 3 ,2 2 2 765 1,669 32 18
1 9 7 9 /8 0 54.331 2 8 ,1 5 3 18 ,032 1,149 2 ,9 8 7 4 2 2 273 3 ,3 1 5 6 1 ,0 0 7 5 3 ,7 7 4 4 .1 4 3 9 8 7 2 ,0 0 7 50 46

1976  1 9 .0 4 0 6 ,1 8 4 2 ,3 5 5 206 59 29 207 9,921 9 ,3 9 8 291 150 93 - 1 5 4
2 7 .4 9 6 4 ,5 1 9 2 ,4 9 2 223 47 54 161 9 ,4 7 2 8,981 155 158 128 45 5
3 7 .7 7 5 4 ,6 9 4 2 ,6 1 5 211 49 13 193 9 ,3 1 6 8 ,5 9 2 523 148 105 - 5 5 3
4 8 .1 8 0 4 ,4 9 0 2 ,9 8 5 2 0 3 97 73 3 3 2 9 ,8 8 9 9 ,3 7 4 173 160 142 35 5

1977  1 10 ,327 7 ,007 2 ,8 0 8 209 54 50 199 10 ,695 10 ,119 2 8 2 172 174 - 5 5 3
2 8 ,7 0 9 5 ,0 1 8 2 ,8 4 0 2 6 5 160 75 47 2 8 4 10 ,267 9 ,3 8 0 4 2 5 172 183 102 5
3 9 ,3 2 2 5 .1 7 6 3 ,1 1 4 2 7 6 325 63 28 3 4 0 10 ,282 9 ,521 457 169 215 - 8 4 4
4 9 ,3 8 5 4 ,5 9 7 3 ,3 2 9 253 324 103 9 8 681 11,151 10 ,207 623 166 201 - 5 0 4

1978  / 11 ,357 7 ,1 2 6 3,001 278 334 53 67 4 9 8 12 ,289 1 0 ,9 3 5 715 182 3 7 8 75 4
2 9 .4 5 9 5 ,2 0 3 3 ,2 0 9 311 3 4 4 56 57 2 7 9 12,051 10,751 6 8 8 190 351 67 4
3 10 ,000 5 ,5 6 0 3 ,4 2 3 269 3 6 2 62 9 0 234 1 2 ,4 4 0 1 0 ,9 3 8 9 8 6 195 4 1 5 - 9 9 5
4 10 ,528 5 .2 8 8 3 ,7 3 9 242 5 3 3 102 45 5 7 9 12 ,996 11 ,592 750 190 426 33 5

1979 / 13,101 8 ,0 2 9 3 ,4 6 4 291 6 7 5 117 75 4 5 0 13 ,982 12 ,482 7 9 8 190 4 7 7 31 4
2 11 ,015 6 ,2 6 6 3 ,4 4 7 291 6 7 5 6 0 54 2 2 2 1 3 ,6 8 0 12 ,238 6 9 7 2 2 0 461 35 29
3 1 1 ,5 0 0 6 ,1 4 5 3 ,9 4 5 288 741 83 20 2 7 8 14 ,822 13 ,023 1,142 248 484 - 8 1 6
4 13 ,185 5 ,6 3 4 5 .0 7 3 2 5 8 749 153 138 1 ,180 1 5 ,4 4 0 13 ,658 9 0 7 252 557 60 6

1980  ; 18.631 10 ,108 5 ,5 6 7 3 1 2 8 2 2 126 61 1 ,635 1 7 ,0 6 5 14 ,855 1 ,397 267 505 36 5
2 12 ,913 6 ,2 8 3 4 ,9 9 9 3 3 8 7 8 0 104 91 3 1 8 17,361 1 5 ,3 7 7 1 ,188 286 4 8 6 18 6

1979 6 ,1 2 0 4 .2 4 8 1,426 102 252 49 1 42 4 .3 7 8 4 ,1 0 9 76 73 159 - 4 0 1
F 3 .8 4 9 2 ,1 7 7 1,051 85 207 33 56 2 4 0 4,081 3 ,8 3 9 58 156 26 2
M 3 ,1 3 2 1,604 9 8 7 104 216 35 18 168 5 ,5 2 3 4 ,5 3 4 722 59 162 45 1

A 3 ,3 3 0 1,961 9 9 8 111 185 24 14 37 4 .0 5 5 3 ,8 7 3 _ 68 148 - 4 0 6
M 3 ,9 0 2 2 ,1 4 0 1 ,234 106 2 5 0 26 28 118 4 .9 6 3 4 .0 8 4 6 2 6 85 154 14
J 3 ,783 2 ,1 6 5 1 ,215 74 2 4 0 10 12 67 4 ,6 6 2 4,281 71 67 159 75 9

J 4 ,6 9 6 2 .7 3 5 1,513 104 231 27 3 83 5 ,1 1 0 4 .1 1 9 763 85 165 - 2 5 3
A 3 ,6 1 9 1 ,838 1,237 118 283 36 2 105 4 ,9 8 7 4 ,5 2 2 213 9 0 168 - 7 1
S 3 ,1 8 5 1,572 1,195 6 6 227 20 15 9 0 4 ,7 2 5 4 ,3 8 2 166 73 151 - 4 9 2

0 5 ,4 1 2 2 ,3 1 8 2 ,0 6 9 113 2 6 7 65 6 6 514 4 ,8 4 9 4 ,5 3 5 36 89 177 10 2
N 4 .3 8 8 1,716 1,785 8 5 2 7 3 54 39 4 3 7 5 ,4 2 7 4 ,5 2 5 6 7 0 72 153 5 2
D 3 ,3 8 5 1,601 1,219 6 0 209 34 33 229 5 ,1 6 4 4 ,5 9 8 201 91 227 45 2

1980 J 8 .0 8 9 5 ,2 2 0 2 ,283 100 337 4 4 25 80 6,001 4 ,7 4 4 9 4 2 93 176 44 2
F 4 ,8 4 6 2 ,2 5 7 1 ,669 89 2 3 6 18 31 5 4 6 4 .9 0 6 4,521 162 74 156 - 8 1
M 5 ,6 9 6 2,631 1 ,615 123 249 6 4 5 1,009 6 ,1 5 8 5 ,5 9 0 293 100 173 — 2

A 5 ,0 9 4 2 ,477 2 ,1 2 4 128 2 5 8 53 3 51 5 ,584 5 ,3 6 8 _ 176 164 - 1 2 7 3
M 3,991 1,911 1,472 120 2 6 7 25 61 135 6,191 5,171 840 22 162 - 5 1
J 3 ,8 2 8 1 ,895 1,403 9 0 2 5 5 26 27 132 5 ,586 4 ,8 3 8 3 4 8 88 160 150 2

N a tio n a l insurance surcharge fro m  A p r i l  1977  and se lective e m p lo y m e n t ta x  b e fo re  1st q u a rte r  1975. 
See E xp la n a to ry  handbook, page 39. E uropean C o m m u n ity .

S ource : H M  Treasury
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1976
1977
1978

financial
1974̂ 75
1975/76
1976/77
1977/78
1978/79
1979/80



Central government funds and accounts: transactions

4
5 
3 
5

3 
5
4 
4

4
4
5
5

4 
9
6 
6
5
B

1
2
1

£ million

Continued

1 9 7 4 /7 5 - 3 .2 3 2

1 9 7 5 /7 6 - 6 ,6 3 0

1 9 7 6 /7 7 - 5 .5 9 4

1 9 7 7 /7 8 - 5 , 2 1 6

1 9 7 8 /7 9 - 8 .3 8 1
1 9 7 9 /8 0 - 6 , 6 7 6

1 9 7 6  1 - 8 8 1
2 - 1 ,9 7 6
3 - 1 ,5 4 1

4 - 1 , 7 0 9

1 9 7 7  ; - 3 6 8
2 - 1 , 5 5 8
3 - 9 6 0
4 - 1 , 7 6 6

1 9 7 8  1 - 9 3 2

2 - 2 , 5 9 2
3 - 2 ,4 4 0
4 - 2 , 4 6 8

1 9 7 9  1 - 8 8 1
2 - 2 , 6 6 5
3 - 3 , 3 2 2
4 - 2 , 2 5 5

1 9 8 0  1 1 ,5 6 6
2 - 4 , 4 4 8

1 9 7 9  J 1 ,7 4 2

1980

- 2 3 2
-2 ,391

- 7 2 5
-1 ,0 6 1

- 8 7 9

- 4 1 4
-1 ,3 6 8
-1 ,5 4 0

5 6 3
- 1 ,0 3 9
- 1 ,7 7 9

2 ,0 8 8
- 6 0

- 4 6 2

- 4 9 0
- 2,200
- 1 , 7 5 8

N a tio n a l L o a n s  F u n d O th e r  c e n tra l g o v e rn m e n t 
fu n d s  a n d  a cco u n ts

R e ce ip ts

T o ta l
re ce ip ts

2 ,8 7 0
3 ,5 7 3
4 ,5 3 4
5 ,1 9 2
6 ,4 5 8
8 ,4 0 0

1,131
8 0 7

1 ,3 0 5
1 ,0 3 6

1 ,3 8 6
1 ,0 9 4
1 ,3 7 3
1 ,1 0 6

1 ,6 1 9
1,202
1 ,7 4 4
1 ,5 7 8

1 ,9 3 4
1 ,6 5 8
2 ,1 4 3
1 ,9 4 3

2 ,6 5 6
1 ,9 7 5

2 6 4
9 8 0
4 1 4

3 9 9
1 ,0 5 6

4 8 8

1,201
4 0 6

1 .0 4 9

8 2 7
6 5 2
7 8 2
8 6 3

1 ,1 0 4
6 6 9
9 1 6
4 8 3

1 ,1 3 6
961

1,001
1 ,0 3 6

1 ,2 5 9
7 8 7

PayiT ients

S e rv ice  
o f  th e  
n a tio n a l 
d e b t m e t 
f ro m  
C o n s o li
d a te d  
F u n d ^

D e a th
D u tie s
S u rre n 
d e re d
S e c u r it ie s
A c c o u n ts

T o ta l
p a y 
m e n ts

S e rv ice
o f
n a tio n a l
d e b t

N e t
le n d in g ^

B o r ro w 
ing
re q u ire d

D e p a r t
m e n ta l
ba lances
and
m is c e l
laneous^

N o r th e rn
Ire la n d
c e n tra l
g o v e rn 
m e n t
debt^

291
1 5 5
5 2 3
1 7 3

2 8 2
4 2 5
4 5 7
6 2 3

1 ,3 9 7
1 ,1 8 8

7 6  

7 2 2

2 ,7 6 4  1 ,9 7 5 7 8 9

8 9 3
5 6 5

1 ,4 8 2

7 9 0  
1,54.1 

3 4 4

3 9 9
1 ,0 6 0

4 8 4

1 ,071  1 ,201  - 1 3 0

5 ,2 3 7  2 8 9

- 1 ,2 6 5  
3 2 8  

1 ,4 9 4

1 ,1 8 6  
1 ,3 3 3  
1,041

3 2 4  
1 ,481 
2 ,3 1 4

- 1 7 2  
1 ,5 2 4  
1 ,6 3 5

- 2 , 2 1 8

8 4 0
3 4 8

6 1 8 6 1 2 6 2 7 2

8 2 6 8 4 3 - 1 7 2 3 9

5 6 0 3 6 0 2 0 0 6 7 4

1 ,4 6 3 1 ,1 4 7 3 1 6 2 ,5 3 2

741 4 6 8 2 7 3 2 ,031

C e n tra l
g o v e rn 
m e n t
b o r ro w in g
re q u ire 
m e n t
(n e t
balance!*^

10 11 12 13

4 3 8 8 5 9 3 2 3 ,5 2 3

6 0 2 - 3 4 1 6 8 ,3 4 5

5 9 0 2 4 9 - 1 4 6 ,7 8 6

7 8 8 3 3 3 17 4 ,4 6 9

4 4 0 4 3 7 38 8 ,3 7 1

4 0 3 4 3 5 14 1 0 ,3 9 9

12 5 ,2 0 9 2 ,8 5 8 2 ,351 5 ,571 6 0 5 - 8 5 31 5 .0 8 2

13 6 ,2 9 6 3 ,5 6 0 2 ,7 3 6 9 ,3 5 3 2 9 4 2 2 8 - 2 8 8 ,8 0 3

5 ,4 7 4 4 ,5 3 4 9 4 0 6 ,5 3 4 9 5 7 - 3 4 7 2 0 5 ,9 4 4

6 ,1 3 6 5 ,1 9 2 9 4 4 6 ,1 6 0 6 1 2 1 ,1 1 5 - 2 4 ,4 3 1

6 ,6 7 4 6 .4 5 8 2 1 6 8 ,5 9 7 341 2 3 5 6 3 8 ,0 8 4

— 1 0 ,6 8 3 8 ,4 0 0 2 ,2 8 3 8 ,9 5 9 381 3 5 2 2 8 ,2 2 6

13 1 ,9 3 8 1 ,1 1 8 8 2 0 1 ,6 8 8 1 2 4 2 - 3 1 1 ,4 1 4

1 ,2 5 0 8 0 7 4 4 3 2 ,4 1 9 1 9 7 2 0 2 2 .2 0 4

1,801 1 ,3 0 5 4 9 6 2 ,0 3 7 3 1 8 7 2 8 1 ,6 5 5

— 8 2 2 1 ,0 3 6 - 2 1 4 1 ,4 9 5 7 4 - 8 5 7 1 ,5 1 3

1,601 1 ,3 8 6 2 1 5 5 8 3 3 6 8 - 3 5 4 3 5 7 2

1 ,6 6 6 1 ,0 7 2 ' 5 4 9 2 ,1 3 0 1 6 0 1 9 2 2 5 1 ,8 0 3

1 ,3 4 8 1 ,3 9 5 - 4 7 9 3 5 2 6 5 4 5 4 - 6 2 1 0

— 1 ,2 6 5 1 ,1 0 6 1 5 9 1 ,9 2 5 - 5 41 - 5 1 ,8 8 4

1 ,8 5 7 1 ,6 1 9 2 3 8 1 ,1 7 0 1 9 2 4 2 8 - 1 6 5 3 4

1 ,4 4 4 1 ,2 0 2 2 4 2 2 ,8 3 4 1 1 6 7 0 11 2 ,6 5 9

2 ,1 9 7 1 ,7 4 4 4 5 3 2 ,8 9 3 2 3 0 4 0 2 - 2 2 ,2 5 9

1 ,4 2 3 1 ,5 7 8 - 1 5 5 2 ,3 1 3 - 9 8 - 4 6 3 4 5 2 ,9 1 9

1 ,6 1 0 1 ,9 3 4 - 3 2 4 5 5 7 9 3 2 2 6 9 2 4 7

2 ,5 5 3 1 ,6 5 8 8 9 5 3 ,5 6 0 - 1 6 2 - 5 6 19 3 ,7 9 7

2 ,9 4 0 2 ,1 4 3 7 9 7 4 ,1 1 9 5 0 2 7 5 3 - 2 2 2 ,8 4 2

— 2 ,6 7 5 1 ,9 4 3 7 3 2 2 ,9 8 7 - 3 0 - 4 8 8 8 3 ,5 1 3

2 .5 1 5 2 .6 5 6 - 1 4 1 - 1 , 7 0 7 71 143 - 3 - 1 , 9 2 4

- 1 , 4 3 3
3 3 4

1 ,3 4 6

1 ,2 8 9
1 ,5 3 6

9 7 2

R ela tionsh ip  be tw een co lu m n s : 2  = 3  + 4  + 5 , 6 “ 7  + 8 , 9  =  6 — 2  — 1 , 9  — 1 0 — 1 1 + 1 2 - 1 3

3 See T a b le  3 .5  fo r  d e ta ils . ^  F o r  re c e n t p e r io d s  th e  m o n th ly  f ig u re s  m a y  n o t  aggrega te  p re c is e ly  to  th e  q u a r te r ly  
f ig u re s  because th e  fo rm e r  in c lu d e  m in o r  re v is io n s  w h ic h ,  f o r  c o n s is te n c y  reasons, c a n n o t y e t  be re fle c te d  in  th e  
q u a r te r ly  figu re s . ^ E x c lu d in g  b o r ro w in g  f r o m  th e  N a tio n a l Loans F u n d . ^  E q u a ls  C o n s o lid a te d  F u n d  and  
N a tio n a l Loans F u n d  n e t tra n s a c tio n s  a n d  n e t changes in  o th e r  c e n tra l g o v e rn m e n t fu n d s  and  a c c o u n ts  {see 
E x p la n a to ry  h a n d b o o k , page 3 9 ) ;  i t  a lso appears as th e  b o r ro w in g  re q u ire d  to  b a la n ce  th e  c e n tra l g o v e rn m e n t 
c a p ita l a c c o u n t (T a b le  3 .7 )  a n d  as th e  sum  o f  c e n tra l g o v e rn m e n t f in a n c ia l tra n s a c tio n s  (T a b le  3 .8 ) .

7  1 1 9
1 ,7 7 9

1 1 ,6 1 3

2  - 2 ,4 6 1
3 4 5  
1 6 7

9 2 6  
2 ,3 2 4  
1 ,3 3 2

S o u rces : H M  T re a s u ry
C e n tra l S ta t is t ic a l O ff ic e
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Inland Revenue duties

£  m i l l i o n

N e t rece ip ts  b y  B oa rd  o f  In la n d  R evenue

D eve lop-

T o ta | l
Incom e
ta x S u rta x

C o rp o r
a tio n
ta x ^

C a p ita l
gains
tax

m e n t
land
tax

Estate
d u ty ^

C a p ita l
tra n s fe r
ta x

S ta m p
d u tie s

F in a n c ia l years^
1 9 7 3 /7 4 10 ,634 -4 7 ,1 3 6 -6 3 0 7 -4 2 ,2 6 2 -4 323-6 4 1 2 -2 190-3

1 9 7 4 /7 5 14 ,235 -8 10 ,270 -9 186-3 2 ,8 5 8 -7 3 8 1 -6 338-9 198-0

1 9 7 5 /7 6 1 8 .1 43 -5 15 ,040 -8 108-7 1 ,995 -6 386-7 2 1 2 -3 117-6 280-8

1 9 7 6 /7 7 2 0 .7 1 1 -0 17 ,013-7 62 -2 2 .6 5 5 -0 323-4 1-1 124-4 2 5 9 -2 2 7 1 -6

1 9 7 7 /7 8 2 1 ,9 1 3 -6 17 ,419-7 30 -0 3 .3 4 2 -5 3 3 9 -9 6-8 86 -7 311-2 3 7 6 -3

1 9 7 8 /7 9 2 4 .0 5 5  1 18 .748 -4 15*0 3 .940 -2 352-9 13-1 46 -2 3 2 2 -8 4 3 3 -4

1977 J 3 ,443 -2 2 ,2 3 8 -6 4-7 1,113-1 39-1 0-2 7-4 18-2 21 -9

F 1,755-8 1 ,539 -9 4-4 134-4 23-5 0-3 6-7 22 -7 23 -9

M 1 ,675 -0 1 ,472-9 4 -0 103-6 33-2 0-4 9-7 25-2 26 -0

A 1 ,7 6 2 -6 1 ,365-6 3-6 314-6 24-8 0-3 7-2 21-1 25 -3

M 1,664-1 1 ,516 -8 3-8 47 -8 29 -4 — 10-1 26 -0 30-2

J 1,590-4 1 ,451-3 2-8 56 -0 22-8 0-5 10-9 21 -2 24 -9

J 2 ,1 6 2 -4 1,678-1 3-2 3 9 6 -4 2 3 -0 0-7 6-9 24-4 29-6

A 1,608-7 1 ,449-4 2-9 67 -8 26-4 0-7 7-7 24 -0 29-8

S 1,355-1 1 ,167 -6 2-0 96 -8 22 -0 0-7 6-2 28 -5 31-3

0 1,843-5 1,317-1 2-2 4 1 9 -6 26 -6 0-6 7-2 35-2 34 -9

N 1.599-7 1 ,412-0 2-2 83 -9 29-7 0-3 7-6 29 -6 34 -4

D 1,287-4 985-1 1-7 212-1 30-4 0-4 6-6 22-7 28-4

1978  J 3,662-1 2 ,2 1 4 -6 1-8 1 ,333-4 45 -0 0-3 4-8 26 -2 3 6 -0

F 1,723-2 1 ,401-6 1-6 2 2 0 -0 26-5 0-8 6 -3 24 -2 40-1

M 1,656-1 1,459-2 2-2 95 -3 33-4 1-5 5-5 28 -5 30 -4

A 1,802-8 1 ,367-2 2 -0 342-8 27-1 1-2 4-6 2 6 -0 31-9

M 1.780-9 1,606-1 1-7 86 -7 25-1 0-6 4-6 24 -5 31-6

J 1 ,708 -4 1 ,562 -9 1-3 57 -6 20-7 1-1 5-5 24-8 34-5

J 2 ,5 2 5 -7 2 ,0 0 3 -8 1-4 4 2 6 -3 25 -6 1-4 4-1 24-8 38-3

A 1,416-6 1 ,179 -0 1-2 136-9 24-6 1-4 3-5 28-6 41 -4

S 1 ,517 -8 1 ,349-5 1-0 77 -5 19-8 0-8 3-7 29 -5 35-9

0 2 .0 6 4 -4 1 ,437-5 1-0 528-9 19-7 1-0 4 -3 30-5 41 -5
N 1.838-5 1,433-1 1-0 115-9 31-7 0-9 4-1 28-6 40 -4

D 1,561-2 1 ,218-2 1-0 2 5 1 -5 32-9 1-3 2-6 21-9 31-8

19 7 9  J 4 ,1 7 5 -7 2 ,4 7 5 -6 1-1 1,566-1 61 -8 0-9 3-1 25-9 41 -2
F  " 1 ,875 -9 1 ,538 -8 1-4 247-3 23-1 1-2 3-4 26-4 34-3
M 1 ,803 -2 1 ,592-5 0-9 102-9 4 0 -8 1-2 2-6 31 -7 30 -6

A 1,923-6 1 ,361-6 1-2 4 6 1 -9 32 -4 1-8 2-6 25 -0 36 -9
M 2 ,1 5 6 -4 1 ,658-2 1-6 91 -8 25-7 1-5 3-4 3 8 -2 70-2
J 2 ,0 3 2 -2 1 ,871-6 1-3 57-7 22-1 1-3 2-6 28*4 4 7 -2

J 2 ,8 2 2 -0 2 ,2 5 7 -7 0*9 4 3 4 -5 37-1 1-7 3-9 37-1 49-1
A 1 ,687 -5 1 .468-4 0-9 97 -2 32 -2 2-3 2 -0 34 -8 49 -7
S 1,697-5 1 .440 -3 0-5 148-9 27 -8 1-6 2-3 31-4 4 4 -7

0 2 .4 1 1 -5 1 ,7 0 6 -3 1-1 561-3 3 7 -0 2-3 4 -5 44 -0 55 -0
N 1 .724 -8 970-1 0-1 162-2 30 -5 1-5 1-5 36 -3 62-9
D 1,799-7 1 ,379 -2 1-2 306-4 42 -2 1-3 1-6 25 -4 42 -4

1 9 8 0  J 5 ,0 3 3 -8 3 ,0 4 4 -2 0-5 1 ,831-3 64 -8 3-1 2-3 3C-9 56-2
F 2 ,1 8 3 -0 1 ,657 -6 0 -8 4 0 5 -8 30 -6 5-4 2-1 35-6 46-1
M 2 ,7 2 8 -3 1 ,781 -8 0 -6 86 -5 48-1 2-4 2-4 35 -5 61 -8

A 2 .3 6 2 -4 1 ,840-3 0-4 402-1 39*8 2*1 7*6 33*9 44-1
M 1,895-9 1 ,680-9 0-5 103-8 28*9 1*5 1*7 35 -4 48*2
J 2,065-1 1,895*6 0-3 47*8 35 -8 2*3 1*4 33*5 47*9

P e t
ro le u m
revenue
ta x

* In c lu d in g  va rious  d u tie s  n o t  show n  u n d e r separate headings. ^  In c lu d in g  gross advance c o rp o ra t io n  ta x  rece ip ts 
show n separa te ly  in  the  f in a l c o lu m n . ^  F ro m  Ja n u a ry  1974  th e  figu res in c lu d e  rece ip ts  f ro m  N o rth e rn  Ire land. 
P rev ious ly  the  revenue a ris ing  was re ta in ed  b y  th e  G o v e rn m e n t o f  N o rth e rn  Ire land . ** Paym ents d u e  in  ce rta in  
cases w here  the  overseas ra te  exceeds th e  c o rp o ra t io n  ta x  ra te  (S ec tio n  8 4 , F inance  A c t  1965 ). These are also 
in c lu d e d  in  T ab le  3.1 u n d e r E x p e n d itu re ; su p p ly  services. S jh e  figu res  in c lu d e  advance c o rp o ra tio n  ta x  
a d d it io n , c o lle c te d  be tw een  S ep tem ber 19 7 4  and  N ovem ber 1976 . *  The  y e a r ly  to ta ls  in c lu d e  rev is ions w h ich  
ca n n o t be a llo ca te d  to  p a rt ic u la r  m o n th ly  pe riods . ^P ro v is io n a l.

C u m u la tiv e  to ta l in  
c u rre n t f in a n c ia l year

N e t
rece ip ts
by
B oard  o f
In la n d
R evenue

Paym ents
in to  Paym ents
C o nso li- o f Advance
da ted  o ve rsp ill co rp o r- 
F u n d  re lie f^  a t io n  ta x ^

10 .634-4 10 ,633 -3 22-7 428-7
14 ,235-8 14 .191-2 24 -6 1.157-8
18 ,143 -5 18 ,159 -4 24-2 917-1
2 0 ,7 1 1 -0 2 0 .7 1 0 -0 20-9 1,059-7
2 1 ,9 1 3 -6 2 1 ,9 1 7 -0 7-5 1.253-0

182-8 24,055-1 24.080-1 1-9 1,421-0

17 ,275-2 17 ,206 -0 0-9 290-0
19 ,031-0 19 ,007-2 0-2 14-8
2 0 ,7 0 6 -0 2 0 ,7 1 0 -0 0-4 10-5

1 ,762-6 1,794-0 0-2 224-7
3 ,426 -7 3 ;4 2 8 -5 1-6 15-5

. 5,017-1 5 ,0 1 8 -0 0-6 7-0

7 ,1 7 9 -5 7 ,172 -3 0-3 322-3
8 ,7 8 8 -2 8 ,8 5 3 -2 0-3 12-4

10 ,143 -3 10.194-2 0-7 12-4

11 ,986-8 11 ,993-9 1-0 246-2
13 ,586-5 13 ,593-5 1-3 36-6
14 ,873-9 14,790-8 0-5 19-6

18 ,536 -0 18-435-2 0-3 290-9
2 0 ,2 5 9 -2 20 ,231-1 0-1 54-0
2 1 ,9 1 5 -3 2 1 .9 1 7 -0 0-6 11-4

1 ,802-8 1,834-1 0-1 235-6
3 ,5 8 3 -7 3 ,522-7 19-1
5,292-1 5 ,203 -2 0-9

7 .817 -8 7 ,720 -9 0-7 321-1
9 .2 3 4 -4 9 ,305 -9 0-1 92-2

10 ,752-2 10 .762-9 0-1 9-1

12 ,816-6 12,848-1 0-1 240-9

182-8 14,655-1 14 ,688-6 0-2 71-3
— 16 ,216 -3 16 .051-4 0-2 17-1

2 0 ,3 9 2 -0 20 .299 -2 349-9
2 2 ,2 6 7 -9 2 2 ,4 76 -2 0-2 55-4
24.071-1 24.080-1 0-3 8-4

0-2 1 ,923-6 1,961 -4 297-2
2 6 5 -8 4 ,0 8 0 -0 4 ,101*2 0-3 34-9

— 6 ,1 1 2 -2 6 ,2 6 5 -9 0-3 12-7

8 ,9 3 4 -2 9 .0 0 1 -0 0-1 306-2
10 ,621-7 10.839-0 — 46-8
12 ,319-2 12 ,410-7 0-3 16-5

14 ,730 -7 14 ,729 -0 0-2 269-4
459-7 16 ,455-5 16 .444-4 16-6 104-1

18 .255-2 18 ,045 -4 23-1

0 -5 2 3 .2 89 -0 2 3 ,2 65 -2 0-1 650-2
2 5 ,4 7 2 -0 2 5 ,5 2 2 -2 0-2 158-6

709-2 2 8 .2 00 -3 28 ,153 -4 0-2 13-3

- 7 * 9 2 .362 -4 2.477*3 233*3
-5 *1 4 .258 -3 4 ,387*7 0*1 5 8 -8 ''

0*6 6 ,3 2 3 -4 6 ,28 2 *8 9-0"'

S ou rce : B oard  o f  In la n d  Revenue
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Customs and Excise duties

£ million

Net receipts by HM Customs and Excise

C u m u la t iv e  to ta l

loanee
POf.

28-7
57-6
IM
59-7
53-0
21-0

9(H)
14-8
105

24-7
15*5
7<l

22-3
12-4
12-4

16-2
16*6
\H

4-0
.1*4

15*6
9-1
09

1*1
2*2
9*1

M
1*3
7*1

09
5*4
8- 4

7- 2 
49 
2*7

6*2
69
6*5

H
4-1
3-1

02
89
3-3

3'3
8- 8’
9- 0^

T o ta l Beer

W ines,
c id e r ,
p e r ry ,
and
s p ir its * T o b a c c o

B e tt in g
and
g a m in g ^

H y d ro 
c a rb o n
o ils

C u s to m s
d u tie s ^

V a lu e
ad ded
ta x C ar ta x

S h ip 
b u ild e rs '
re lie f^ O th e r

R e c e ip ts  
b y  H M  
C u s to m s  
and  E xc ise

N e t p a y 
m e n ts  In to  
C o n s o li
d a te d  F u n d

F in a n c ia l years^ 
1 9 7 4 /7 5 7 ,4 1 6 -3 4 5 0 *6 6 8 2 *3 1 ,33 7 *4 2 3 8 *4 1 ,5 4 7 *6 5 2 5 -6 2 ,5 0 6 *3 122*2 - 4 * 9 10*8 7 ,4 1 6 *3 7 ,4 0 6 *5

1 9 7 5 /7 6 9 ,2 4 0 *9 6 5 2 *4 90 9*1 1 ,6 7 6 *6 2 6 4 *9 1 ,54 0 *2 5 5 7 -9 3 ,4 5 0 *7 179*7 - 5 * 3 14*7 9 ,2 4 0 *9 9 ,1 7 6 *4

1 9 7 6 /7 7 1 0 ,8 7 3 *7 8 0 8 *3 1 ,1 3 5 *5 1 ,87 1 *9 2 8 4 *2 2 ,0 6 5 *2 7 2 7 -7 3 ,7 6 4 *9 2 1 7 -7 - 6 * 8 5*1 1 0 ,8 7 3 *7 10 ,900*1

1 9 7 7 /7 8 12 ,273*1 8 9 2 *7 1 ,16 8 *2 2 ,0 5 4 *3 3 2 0 *4 2 ,4 5 7 *5 859-1 4 ,2 2 9 *6 28 5*4 - 1 0 * 8 16*7 12 ,273*1 12 ,284*1

1 9 7 8 /7 9 13 ,763*6 '^ 8 9 2 *9 1 ,4 4 3 *3 2 ,4 4 5 *3 338*4 '^ 2 .4 6 6 *7 9 6 5 -3 '' 4 ,8 3 1 -5 '' 380*1 -9 * 1 9*2 1 3 ,7 6 3 *6 '' 1 3 ,8 3 5 *0 ''

1 9 7 9 /8 0 6 1 8 .2 2 8 *3 916*1 1 ,52 5 *8 2 ,5 7 9 *5 4 0 6 *4 2 ,9 2 5 *8 1,177*1 8 ,1 7 9 *4 5 1 6 *2 - 9 * 3 11*3 1 8 ,2 2 8 *3 1 8 ,0 3 1 *9

1 9 7 6  0 1 ,11 9*7 7 0 -9 13 8*6 158*2 2 5 *4 1 7 3 -9 6 2 -0 4 4 1 *8 48*1 - 0 * 2 1*0 6 .2 1 0 *0 6 ,2 4 5 *3

N 1 ,02 4*5 6 5 *0 2 3 8 *9 190*1 2 3 *0 177*8 6 8 -0 2 5 8 -7 3*9 - 1 * 8 0*9 7 ,2 3 4 *5 7 ,2 7 6 *7

D 8 6 6 *9 7 0 *6 13 9*9 17 0*0 21*1 17 6*6 7 2 *5 2 0 1 *9 15*2 - 1 * 6 0*7 8 ,1 0 1 *4 8 ,0 9 1 *9

1 9 7 7  J 1 ,07 9*8 6 8 *0 34*1 16 9*2 17*9 160*2 6 6 -8 525*1 3 7 *8 -0 * 1 0 -8 9 ,1 8 1 *2 9 ,1 9 3 *4

F 7 7 8 *6 5 2 *5 3 7 *7 16 3*0 19*8 154*8 6 4 -7 2 8 4 *7 1*1 - 0 * 4 0*7 9 ,9 5 9 *8 9 ,9 7 6 *9

M 9 2 6 *6 5 7 *4 11 0*2 171*2 2 7 *2 184*5 7 0 -0 283*1 2 3 *0 - 0 * 8 0*7 1 0 ,8 8 6 *4 10 ,900*1

A 1 ,0 7 6 *5 7 9 *0 4 2 *2 173*1 2 5 *0 2 1 7 *9 73-1 4 2 9 *3 3 7 *3 - 1 * 3 0*9 1 ,0 7 6 *5 1 ,0 8 5 -2

M 8 7 2 *0 70*2 60*1 16 5*0 2 5 *6 2 2 0 *0 7 2 -9 2 5 6 *5 1*0 — 0*7 1 ,9 4 8 *5 1 ,9 8 3 *6

J 8 9 2 *9 79*2 7 4 *5 198*8 2 5 *5 2 1 5 *6 7 9 -9 197*8 2 1 *6 - 0 * 8 0*8 2 .8 4 1 *4 2 3 4 0 * 4

J 1 ,2 1 2 *5 8 0 *0 79*8 17 9*5 2 5 *0 212*1 76*0 5 1 2 *4 4 8 *3 - 1 * 4 0*8 4 .0 5 3 *9 4 ,0 5 5 *6

A 8 9 5 *7 81*1 8 6 *2 19 0*0 2 6 *6 199*3 6 7 *9 2 4 2 *7 2*6 - 1 * 5 0*8 4 ,9 4 9 *6 4 ,9 7 8 *7

S 9 9 7 *0 76*9 107*7 2 0 5 *6 3 5 *0 19 8*0 71*4 2 9 4 *8 7*6 - 0 * 8 0 -8 5 ,9 4 6 *6 5 ,9 5 4 *2

0 1 ,3 6 9 *8 72*4 15 1*5 2 1 7 *9 29*9 2 0 3 *7 6 6 *9 5 5 7 *7 6 9 *2 - 0 * 4 1*0 7 ,3 1 6 *4 7 ,2 6 4 *5

N 1 ,02 6*3 7 1 *5 19 4*9 2 2 2 *2 2 6 *4 2 0 3 *2 73*2 2 3 3 *2 1*6 - 0 * 8 0*9 8 ,3 4 2 *7 8 ,3 3 0 *9

D 9 7 8 *5 8 1 *6 13 0*5 2 1 0 -8 2 3 *7 208*1 74*2 ' 2 4 9 *5 0*8 - 1 * 5 0*8 9 ,3 2 1 *2 9 ,2 8 2 *9

1 9 7 8  J 1 ,1 2 3 -0 7 5 -0 5 5 -0 - 5 3 - 4 2 7 *2 1 9 8 -0 7 7 -6 6 7 7 *5 6 6 -6 - 1 * 3 0 -8 1 0 ,4 4 4 *2 1 0 ,4 0 9 *6

F 8 5 6 *6 6 2 -5 7 5 -8 1 5 8 -0 2 2 -4 1 8 4 -4 6 6 -2 2 8 4 -4 2 -7 - 0 - 5 0*7 1 1 ,3 0 0 -8 1 1 ,2 8 0 -3

M 9 8 6 -5 6 3 -2 1 1 3 -3 189-7 2 8 -5 2 0 5 -2 6 0 -7 2 9 9 -0 2 6 -5 - 0 - 5 0 -9 1 2 ,2 8 7 -3 1 2 ,2 84 -1

A 1 ,2 9 1 -6 7 5 -5 1 0 3 -6 2 3 8 -4 2 7 -9 2 0 2 -1 6 5 -8 518-1 6 0 -2 - 1 - 0 1-0 1 ,2 9 1 -6 1 ,291  *3

M 9 2 2 -5 7 1 -0 6 7 -3 1 9 6 -3 2 9 -3 2 1 1 -9 7 4 -9 2 7 0 -3 0 -5 — 1-0 2 ,2 1 4 -1 2 ,2 3 5 -2

J 9 8 4 -5 7 8 -9 8 2 -7 1 8 0 -6 2 9 -9 2 0 1 -7 94-1 3 0 8 -5 8-1 - 1 - 0 1-0 3 ,1 9 8 -6 3 ,2 0 8 -8

J 1,430-1 8 7 -4 9 0 -2 2 0 3 -8 2 6 -4 2 1 0 -4 7 9 -8 6 3 2 -7 98*7 - 0 - 3 1-0 4 ,6 2 8 -7 4 .5 7 1 *9

A 9 9 3 -0 7 4 -7 1 1 3 -3 2 2 7 -9 3 1 -4 2 0 7 -4 81-1 2 5 0 -9 6 -2 - 1 - 0 0 -8 5 ,6 2 1 -7 5 ,6 3 1 -9

S 1,006-1 7 9 -8 1 0 9 -8 1 8 4 -2 3 5 -2 2 0 7 -4 8 6 -7 3 0 4 -2 0 -4 - 2 - 3 0 -7 6 .6 2 7 -8 6 .6 3 2 -0

0 1 ,5 9 2 -0 7 2 -3 1 7 0 -3 1 7 7 -6 3 3 -4 2 1 5 -7 8 7 -9 7 2 6 -0 1 0 8 -2 - 0 - 5 1-1 8 ,2 1 9 -8 8 ,1 5 5 -4

N 1 ,1 2 3 -4 8 0 -3 2 1 5 -9 2 0 7 -7 3 0 -8 2 1 5 -4 9 3 -5 2 7 9 -0 0 -5 - 0 - 4 0 -7 9 ,3 4 3 -2 9 ,3 3 2 -3

C 1 ,1 0 0 -2 8 5 -6 1 3 1 -4 2 4 3 -0 2 3 -0 2 0 4 -4 9 8 -7 3 0 4 -9 9 -3 - 0 - 9 0 -8 1 0 .4 4 3 -4 1 0 ,3 7 0 -8

1 9 7 9  J 1 ,4 4 8 -6 6 4 -9 5 8 -9 1 8 1 -4 2 3 -5 191-1 8 3 -3 773-1 72-1 - 0 - 4 0 -7 1 1 ,8 92 -1 1 1 ,7 9 7 -0

F 9 4 1 -8 5 9 -6 1 1 4 -0 2 0 6 -4 2 0 -7 1 8 3 -2 7 2 -0 2 8 3 -4 2-1 - 0 * 3 0 -7 1 2 .8 3 3 -8 1 2 .8 4 8 -3

M 9 4 6 -4 “̂ 6 2 -9 188-7 2 0 2 -2 27 -3 2 1 6 -2 4 8 -7 1 8 6 -4 14 -2 - 1 - 0 0 -8 1 3 ,7 8 0 -2 '' 1 3 ,8 3 5 -0 ’

A 9 6 1 -5 7 8 -9 6 2 -6 2 6 4 -3 2 5 -9 2 0 8 -6 4 7 -8 187-1 8 5 -3 — 1-0 9 6 1 -5 '' 9 9 8 -1 ’

M 1 ,2 5 1 -2 7 0 -8 1 2 3 -2 1 3 3 -4 3 6 -4 2 1 3 -6 5 5 -9 6 0 7 -1 11-0 - 1 - 0 0 -8 2 ,2 1 2 -7 ^ 2 ,2 3 2 -1 ’

J 1 ,1 6 9 -5 8 7 -4 1 5 7 -6 2 4 0 -8 33-1 2 3 1 -6 9 6 -0 3 1 5 -9 6 -4 - 0 - 2 0 -9 3 ,3 8 2 -2 ’ 3 ,4 4 7 -3 ’

J 1 .5 5 2 -9 8 5 -2 5 3 -2 2 1 2 -4 3 5 -8 2 5 6 -0 9 0 -8 6 6 7 -3 152-1 - 0 - 8 0 -9 4 ,9 3 5 -1 '' 4 ,9 5 9 -8 ’

A 1 ,1 8 6 -8 7 5 -7 7 5 -6 1 7 9 -9 3 4 -5 2 5 9 -4 1 0 1 -2 4 5 2 -9 7 -7 - 0 - 9 0 -8 6 ,1 2 1 -9 '' 6 ,1 9 6 * 9 ’

S 1 ,2 6 6 -6 8 4 -5 1 0 2 -4 2 2 4 -8 3 9 -7 2 4 7 -6 1 1 0 -2 4 4 9 -9 7-9 - 1 - 3 0 -9 7 ,3 8 8 -5 '' 7 ,3 9 1 -7 ’

0 2 ,0 8 7 -2 7 1 -4 1 8 0 -7 1 8 0 -2 3 6 -5 2 6 8 -4 1 1 7 -4 1 ,1 2 7 -4 105-1 - 0 - 9 1-0 9 ,4 7 5 -7 '' 9 ,4 6 1 -2 ’

N 1 ,8 1 6 -3 8 3 -7 2 1 7 -2 2 0 6 -9 3 4 -9 2 6 3 -3 1 2 3 -8 8 7 5 -4 11*7 - 1 - 5 0 -9 1 1 ,2 9 2 -0 '' 1 1 ,2 4 6 -0 ’

D 1,296-7"^ 8 1 -3 1 2 5 -7 2 4 1 -4 2 7 -0 2 3 8 -5 1 3 6 -8 '' 4 3 5 -7 9 -9 - 0 - 6 1-0 1 2 ,5 8 8 -7 '' 1 2 ,4 6 4 -5 ’

1 9 8 0  J 2 ,3 4 7 -2 6 4 -6 8 1 -8 187-1 3 5 -0 2 5 2 -0 9 3 -4 1 ,5 3 4 -0 9 8 -8 - 0 - 5 1-0 1 4 ,9 3 5 -9 1 4 ,7 4 7 *8

F 1 ,5 9 3 -4 6 5 -8 1 4 3 -5 2 1 1 -9 3 0 -8 2 3 6 -4 1 1 1 -8 7 8 9 -6 3 -7 - 1 - 1 0*9 1 6 ,5 2 9 -3 1 6 ,4 1 6 -4

M 1 ,720*8 67*1 2 0 4 *2 3 0 0 *6 3 6 *9 2 5 3 *6 9 3 *6 74 6*9 17*3 - 0 * 4 1*1 1 8 ,2 50 -1 1 8 ,0 3 1 -8

A ^ 2 ,0 4 1 -6 8 0 -4 4 2 -7 2 5 9 *3 3 6 *5 2 9 9 -4 9 6 *9 1 ,12 3 *5 103*1 - 1 - 3 1-1 2 ,0 4 1 -6 2 ,1 2 4 -4

1 ,4 8 2 -5 8 8 *6 5 1 -7 11 9*0 3 9 -2 2 9 3 *8 8 9 -8 7 9 8 -8 1*6 - 1 - 0 1-0 3 .5 2 4 -1 3 ,59 6 *1

1 .4 9 3 -9 9 5 *0 7 1 -8 2 1 1 *5 3 6 -3 2 9 3 *3 9 4 -6 6 7 5 *7 16*1 - 1 * 7 1*3 5 ,0 1 8 -0 4 3 9 9 * 3

1 F ro m  O c to b e r 1 9 7 6  th e  fig u re s  in  th is  c o lu m n  in c lu d e  re ce ip ts  f o r  c id e r  and  p e r ry .  7 F ro m  J a n u a ry  1 9 7 4  th e  
fig u re s  g iven in c lu d e  re ce ip ts  f r o m  N o r th e rn  Ire la n d . P re v io u s ly  th e  d u tie s  im p o se d  b y  th e  G o v e rn m e n t o f 
N o rth e rn  Ire la n d  had been re ta in e d  b y  th e m . ^T h e se  w e re  p re v io u s ly  sh o w n  as p ro te c t iv e  d u tie s , ^ in c lu d in g  
a sm a ll a m o u n t o f  e x p o r t  re b a te . 5 jh e  sum  o f  th e  tw e lv e  m o n th ly  re ce ip ts  d if fe r s  f r o m  th e  to ta l s h o w n  fo r  the  
f in a n c ia l ye a r. T h e  y e a r ly  to ta ls  in c lu d e  re v is io n s , e .g. o n  a c c o u n t o f  a m o u n ts  p a ya b le  t o  th e  Is le  o f  M a n , w h ic h  
c a n n o t be  a llo c a te d  to  p a r t ic u la r  p e rio d s . ^ P ro v is io n a l.  ’̂ D is to r te d  b y  in d u s tr ia l a c t io n .

S o u rc e : H M  C u s to m s  a n d  E xc ise
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Taxes received by other departments

£ million

i S elective  e m p lo y m e n t ta x ’

S e lective  e m p lo y m e n t pa ym e n ts

Paym ents
by
em p loye rs

P aym ents in to
C o nso lid a ted
Fund R efunds '*

R eg iona l
A d d it io n a l e m p lo y m e n t 
p a ym e n ts  p re m iu m s

F in a n c ia l years

1 9 7 2 /7 3
1 9 7 3 /7 4
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1977

1978

1979

1,008*6
39 -0

993*5 650*8 0-2 100*9

45 -0 151-3 0*3 106*8

2*0 1-8 155-7

0*1 0*2 215*1
0-1 216-8

3*0

22 -9
21*2

— 8-9

23 -5
30-1

0-1 2*5

M o to r  ve h ic le  d u tie s^ Seaward a c tiv itie s^

N e t va lu e  o f  P aym ents  in to  
licences C o nso lid a ted
issued F und

49 0*0
509*6
526-9
775*9
832*4

1,054*7
1 ,124 -2
1 ,147 -4

65*0
65*8
54*8

68*7
75*0
78 -8

83*5
88*5
98 -2

92 -4
96*9
57*0

9 0 -7
105-4
107-1

86-1
101*3

9 4 -2

8 0 -8
9 5 -3

109*1

103-1
88 -5
63*3

101-9
92 -9

107-7

90*5
104-8

9 7 -0

9 1 -9
110*4
66-6

114*8
93*8
57-4

110*5
99-1

110*6

117*4

4 8 5 -0
533*6
532*2
780-7
845*9

1,071*8
1,113*0
1.145*2

’  These figu res re la te  to  G rea t B r ita in  o n ly .
2 F ro m  January  1974 , inc ludes rece ip ts  f ro m  N o rth e rn  Ire land . P r io r to  th is  th e  d u tie s  w e re  re ta ined  by 

the  G o ve rnm en t o f  N o rth e rn  Ire land .
3 In c lu d in g  sm all rece ip ts  in  respect o f  on -shore  a c tiv itie s .
** In c lu d in g  re funds to  loca l a u th o ritie s .

26

I  ^  ^  i

105*4
8 4 -6
74 -8

100*4
92*2
84*0

96*1
80*2
75 -8

113*6
97*4
99 -9

99*4
90 -3
51*8

101-9
85 -6

103-6

111*0
105-7

74-1

104-1
118*5

65*4

113*5
85-2
59*3

100*6
88*2

119*6

128*4
119*3

R o y a ltie s  O the r

54*4

99 -3

128-7

145*2

143*8

0-3

230-9

68-8

360*6

3*5

1-9

1

Ne

N a tiona l
Insurance

E m ployers '
surcharge

Ti

10-6 2*3
12*1 2-7
15*4 3*3
19-8 4-1
71*0 4-8

228*0 6-7 1,180-0
2 8 9 -0 8*3 1,910-0
66 0*6 10-0 3 ,007 -0

P 1-4

I

194-0

322-0

320-0

344-0

336-0

373-0

522-0

6 7 9 -0

684*0

758-0

732*0

833*0

Sources: Government Actuary's Department 
Department of the Environment 
Department of Energy 
Central Statistical Office

1974
1975
1976
1977
1978
1979

2

p in ^ itl y*®" 
1974/75 ^
1975/76 '
1976/77 
1977/78 
1978/79 _
1979/80 '

1930

1980

Debt To

fine^ng

’ONorthj
OfevilOUj).
April 1 9 ^



Loans from the National Loans Fund

)nai
Net lending £ million

L o a n s  to  n a tio n a lis e d  in d u s tr ie s ^

Loans to  o th e r  
p u b lic
c o rp o ra t io n s

>0
)i3

l-O

0

H)

0

0

0

3

0

T o ta l C oal O il

1974 1 ,8 2 3 - 2 1

1975 2 .7 7 0 9 6

1976 1 ,5 4 5 101 3 2 8

1977 921 - 6 6 - 3 2 7

1978 7 7 8 3 4 9

1979 2 ,1 0 0 3 8

F in a n c ia l yea rs
1 9 7 4 /7 5 2 ,351 —

1 9 7 5 /7 6 2 .7 3 6 9 7 179

1 9 7 6 /7 7 9 4 0 - 6 162

1 9 7 7 /7 8 9 4 4 9 5 - 3 4 0

1 9 7 8 /7 9 2 1 6 2 2 3

1 9 7 9 /8 0 2 ,2 8 3 2 3 9 —

1 9 7 6  1 8 2 0 - 5 179

2 4 4 3 56 7

3 4 9 6 6 4 123

4 - 2 1 4 - 1 4 19

1 9 7 7  ; 2 1 5 - 1 1 2 13

2 594 2 0 - 3 4 0

3 - 4 7 5 2
4 159 - 2 6

1 9 7 8  1 2 3 8 4 9

2 2 4 2 39 —

3 4 5 3 1 1 6
4 - 1 5 5 1 4 5

1 9 7 9  1 - 3 2 4 - 7 7
2 8 9 5 1 3 6 —

3 7 9 7 9 5
4 7 3 2 - 1 1 6 —

1 9 8 0  1 - 1 4 1 124
2 7 8 9 123

1 9 7 9  J - 9 9
F - 9 3 - 5 6
M - 1 3 2 - 2 1 —

A 4 6 7
M 2 6 6 12 —

J 162 124

J - 9 0 4
A 113
S 7 7 4 91

0 391 - 2
N 481 - 2 7
D - 1 4 0 - 8 7

1 9 8 0  J - 1 3 0 78
F 6 2 5
M - 1 7 21

A 2 0 0 2 3
M 3 1 6
J 2 7 3 1 0 0

Gas
E lec- T ra n s  
t r i c i t y  p o r t

A v ia '
t io n

Post N e w
and T o w n s Loans L e n d in g

te le - C o rp o ra  to Loans w ith in

c o m - S h ip  t io n s  and lo ca l to c e n tra l

m u n ic a - A e ro  b u i ld  C o m  a u th o r i p r iv a te g o v e rn 

t io n s  S tee l space ing m iss io n  O th e r^ ties s e c to r^ m e n t^ ^

3 0
22

- 1 7 1
- 3 7 4
- 6 8 3
- 1 3 8

182
2 0 9
151
194

29
8 2 8

4 6
1 0 5

3 3
- 1 7

2
3 2

- 3 6
- 2 6

31
- 2 5
- 1 9
-1 0

3 6 8
2 6 3
- 3 8
- 3 9

27
1 4 2

- 1 2 3
9 0

2 1 5
1 5 8

3 7
- 2 2 4

17
- 2
- 2

4 0
- 4 0

68
- 7 7

- 1 3 6
- 5 5 6
-6 6 6
-1 2 0

- 6 9
- 3 4
- 3 4
- 3 4

- 3 4
- 5 7

- 2 3 1
- 5 2

- 2 1 6
- 4 3

- 1 7 8
- 2 4 6

- 1 9 9
-1 0

- 1 0 4
1 7 5

-  - 1 8 1

2 3 4
81

-3 6 7
- 5 8
- 1 3
9 1 7

77
- 5 4
- 5 0

-1 2 4

-1 3 9
15

- 9 8
2 8

- 3
2 2 9

5 7
- 2 5 4

2 7
122

- 1 2
- 6
- 1
4 3

3 3

-3 6
3 6

-2 5
-24
-1 5
- 7

4 4

- 1 3

3 6 3
3 0

- 3 9
- 3 9

18
-1 8 4

- 3 5

- 3

- 1 2 - 1 2 - 3 6

- 3
- 5

- 1
4

- 1

- 1 3

-1 1

- 7 8
131
1 6 0
2 1 6

-161
-2 0 9

5 9
3

112
41

4  
9 8
4 2  
14

17
- 2
2 0

5 5
- 5 5

18

- 1

- 8

- 7

- 3 6

1 1 6
- 5 3

6 2
-  - 1  

- 2 5  
-  - 1

- 2 3
3 4 4
5 5 2

4 4
4 3 3

2 7
- 4 5  - 1 3 6

1 8 7
- 3

-6 8
- 2 0

7
- 1

- 3 7 1  - 1 2 1

- 1

2 2
- 1

4 0

15
20
6 0

1 3 5

183 2 6 8 1,281 - 6 15

2 7 9 5 1 6 1 ,1 9 8 - 1 6 34

3 2 9 331 4 8 6 3 4 8

3 3 0 2 8 4 1 ,3 9 6 - 5 - 2 1 7

3 4 7 2 6 6 341 - 4 4 8

3 8 2 4 6 4 5 2 7 1 0 5

2 0 7 4 2 2 1 ,1 3 0 - 7 21

321 551 1 ,1 9 7 - 1 7 8 5

3 5 0 2 1 8 6 0 2 6 2 7

3 3 6 4 8 3 1 ,0 3 4 - 7 - 2 0 7

3 4 4 3 8 3 1 3 - 3 8 6

431 3 9 0 7 6 2 - 4 6 0

113 2 2 6 141 - 3 6 0

6 4 78 3 0 5 9 9

108 15 1 8 7 - 2 - 1 1

4 4 12 - 1 4 7 - 1 - 1 0

134 113 2 5 7 3 9

3 5 15 7 9 0 - 1 1

1 2 0 9 6 - 1 8 - 2 - 5

41 6 0 3 6 7 - 2 - 2 5 2

140 3 1 2 - 1 0 5 - 2 4 9

2 6 - 2 6 1 2 5 0 - 1 —

1 3 8 1 3 5 9 5 - 1

4 3 8 0 101 - 1

1 3 7 8 4 - 1 3 3 - 1 8 7

41 1 6 7 5 3 9 - 1 —

162 8 8 3 5 — - 2

4 2 1 2 5 8 6 - 2 2 0

1 8 6 10 1 0 2 - 1 4 2

3 5 1 4 4 57 - 1

- 1 0
- 5

- 1 8 4

- 1 3
- 2 6

- 2  
- 8

-  - 1 0 4

75
100

- 5 1
- 7 8
- 5 2

9 6
- 2 7
- 9 2

- 5 8
9 2

3 1 0

2 6 5
2 5 2

3 5

11
4
3

11
16

- 7

- 3 8
-  - 7  -

- 9 1 15

-  -1 20

1 8 7 -6 8

- 2
10

1

- 3 -2 0

-  - 1

- 4
- 1 8

- 3 7 1  - 1 0 3  2 2

-  - 1

 ̂ In  a d d it io n  to  its  le n d in g , th e  N a t io n a l L o a n s  F u n d  m e e ts  th e  in te re s t a n d  m a n a g e m e n t charges o f  th e  N a tio n a l 
D e b t. T o  th e  e x te n t  th a t  these charges are n o t  m a tc h e d  b y  in te re s t re ce ived  o n  its  o w n  le n d in g  a n d  b y  p r o f i t s  o f  th e  
Issue D e p a rtm e n t o f  th e  B a n k  o f  E n g la n d , th e  C o n s o lid a te d  F u n d  m e e ts  th e  d if fe re n c e . T h e  s u rp lu s  o n  th e  
C o n s o lid a te d  F u n d  is p a id  t o  th e  F u n d , le a v in g  th e  d if fe re n c e  b e tw e e n  th a t  a n d  its  n e t le n d in g  as th e  F u n d 's  
f in a n c in g  re q u ire m e n t. 7 in c lu d in g  lo a n s  used fo r  re d e m p tio n  o f  g o v e rn m e n t g u a ra n te e d  s to c k . ^ L o a n s  u n d e r 
th e  S h ip  C re d it  S chem e a n d  t o  th e  S h ip b u ild in g  In d u s try  B o a rd , h o u s in g  a ss o c ia tio n s  and  b u ild in g  so c ie tie s .

Loans to  V o te s  fo r  U S  m il i ta r y  a ir c ra f t .  T o w n  a n d  C o u n tr y  p la n n in g  c o m p e n s a t io n . R e d u n d a n c y  F u n d  a n d  le n d in g  
to  N o r th e rn  Ire la n d  E x c h e q u e r. ^ F ro m  J a n u a ry  1 9 7 5  lo a n s  to  R o y a l O rd n a n c e  F a c to r ie s  a n d  to  R o y a l M in t ,  
p re v io u s ly  in  Loans t o  o th e r  p u b lic  c o rp o ra t io n s  (O th e r ) ,  a re  c la s s if ie d  to  L e n d in g  w i th in  c e n tra l g o v e rn m e n t. F ro m  
A p r i l  1 9 7 8 , loans to  R o y a l O rd n a n c e  F a c to r ie s , R o y a l M in t  and  P ro p e r ty  S erv ices A g e n c y  S u p p lie s  D iv is io n  are 
c la ss ifie d  to  Loans to  o th e r  p u b lic  c o rp o ra t io n s  (O th e r ) .

2 7

-1

-1

-2

20

- 1

- 1

S o u rc e : H M  T re a s u ry
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Current account of the central government including National Insurance Fund

Receipts £ million

1974
1975
1976
1977
1978
1979
F in a n c ia l vea''s 
1 9 7 4 /7 5  
1 9 7 5 /7 6  
1 9 7 6 /7 7  
1 9 7 7 /7 8  
1 9 7 8 /7 9  
1 9 7 9 /8 0  
U nad jus ted  
1975 1 

2
3
4

1976

1977

1 3 .7 2 5
12 ,762
1 3 ,3 6 6
1 4 ,2 5 2

6 ,2 9 2
5 ,1 4 5
5 .2 0 5
5 ,6 7 9

3 ,6 9 3
4 ,261
4 ,5 1 0
5 ,0 7 0

2.291
2 ,2 0 8
2 .2 6 9
2 ,3 5 0

1979 15 .602
15 ,347
16 ,748
1 7 .3 8 0

6 ,9 1 8
6 ,0 2 3
5 ,9 7 4
6 ,1 6 8

4 .7 0 4
5 ,4 5 4
6 .5 0 0
7 .0 7 4

2 ,3 9 6
2,561
2 ,6 8 3
2 ,8 0 5

1980  1 2 0 ,0 1 7 8 ,7 0 5 6 ,8 2 9 2 ,851  2 4 0 57 18 18 4 5 0 522 221 106

Seasonally  ad justed
1975  7 8 ,2 9 3 3 ,8 5 7 2 ,2 6 7 1 ,454 59 13 6 17 187 2 7 9 106 48

2 8 ,8 6 6 3 ,9 5 3 2 ,4 9 2 1 ,553 126 23 24 9 2 2 2 .267 146 51
3 9 ,5 1 5 4 ,3 3 7 2 ,6 7 7 1 ,633 131 25 22 9 2 2 5 315 87 54
4 9,811 4 .4 8 5 2 .7 4 9 1 ,670 135 26 25 11 2 4 3

4

3 1 9 90 58

19 7 6  1 10 ,053 4 .5 6 0 2 ,8 5 5 1 ,689 136 26 3 20 2 5 0 346 106 62
2 10 ,655 4 ,7 5 0 2 ,9 3 2 1,957 152 29 4 9 2 6 5 377 116 64
3 10 ,577 4,531 3 ,0 2 3 2 ,0 0 7 157 29 25 10 2 8 2 328 120 65
4 11,401 5,031 3 ,2 3 3 2 ,0 5 4 160 3 0 5 11 2 9 0 441 78 68

1977  1 11 ,759 5 ,2 4 9 3 ,3 0 8 2 ,0 7 2 160 31 15 27 303 394 130 70
2 1 2 ,3 8 0 5 ,1 9 6 3 ,8 0 7 2 ,1 6 0 169 4 0 13 6 303 4 7 3 141 72
3 12 ,514 5 ,0 5 8 3 ,9 5 3 2 .1 9 0 171 4 0 28 9 331 501 158 75
4 12 ,255 4 .8 7 5 4 ,0 9 7 2 ,2 5 7 176 42 - 5 12 2 8 0 260 183 78

19 7 8  1 13 ,004 5 ,4 2 6 3 ,9 8 9 2,291 178 43 14 19 332 4 0 5 2 2 7 80
2 13 ,507 5 ,6 9 0 4 .3 2 3 2 ,2 0 8 188 4 5 11 8 322 3 8 6 245 81
3 1 3 ,3 3 4 5,351 4 ,451 2 .2 6 9 193 4 6 14 12 331 370 214 83
4 14 ,260 5 ,8 5 4 4,771 2 ,3 5 0 199 4 8 8 11 342 398 194 85

1979  1 14 ,856 6 ,0 0 8 5 ,0 4 0 2 ,3 9 6 203 4 9 10 16 3 3 9 4 6 0 2 4 6 8 9
2 16 ,076 6 ,5 4 4 5 ,5 1 2 2,561 2 1 7 52 - 1 6 11 3 6 2 502 2 3 7 94
3 16 ,914 6 ,3 5 7 6 ,4 2 2 2 ,6 8 3 226 54 40 9 354 4 1 4 2 5 6 99
4 17,231 6 ,1 7 4 6 ,7 5 8 2 ,8 0 5 235 57 3 16 397 4 0 5 278 103

19 8 0  ; 18 ,758 7 .2 6 8 7 .1 9 0 2,851 240 57 18 18 386 388 2 3 6 106

 ̂ Inc ludes, fro m  A p r i l  1977, c o n tr ib u t io n s  to  th e  M a te rn ity  Pay F und . 
2 B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to ck  a p p re c ia tio n .

Sources; H M  Treasury
C en tra l S ta tis tica l O ffic e

In te re s t and d iv idends,»etc. Im p u te d
R e d u n  charge fo r

N a tio n a l N a tio n a l dancy F ro m co n su m p 

Tax6S Taxes on insurance hea lth F und Gross F ro m p u b lic t io n  o f  n o n 

nn expend!* c o n tr ib u  c o n tr ib u  c o n tr ib u  tra d in g loca l c o rp o r  tra d in g

T o ta l incom e to re tions tio n s tio n s * su rp lus^ R e n t a u th o r it ie s a tio n s O th e r cap ita l 1974
1975

28  2 4 6 1 2 ,5 1 4 8 ,3 8 0 4 .7 1 3 235 52 51 37 6 7 0 1,039 396 159 1976

3 6 ,4 8 5 16 ,632 1 0 ,1 8 5 6 ,3 1 0 451 87 77 46 8 7 7 1 ,180 429 211 1977

4 2 ,6 8 6 18 ,872 12 ,043 7 ,7 0 7 605 114 37 50 1,087 1,492 4 2 0 259 1978

4 8 ,9 0 8 2 0 .3 7 8 15 .165 8 ,6 7 9 6 7 6 153 51 54 1,217 1,628 6 1 2 295

5 4 ,1 0 5 22 ,321 17 ,534 9 ,1 1 8 758 182 4 7 50 1,327 1,559 8 8 0 329

6 5 ,0 7 7 2 5 ,0 8 3 2 3 ,7 3 2 10 ,445 881 2 1 2 37 52 1,452 1,781 1,017 385 1974/73
1975/76

30,121 13 ,609 8 ,6 5 0 5 ,1 2 3 235 52 52 43 728 1,053 405 171 ;
•
! 1976/77

3 8 ,1 1 7 17 ,203 1 0 ,7 2 4 6 ,5 4 5 5 2 8 100 74 4 9 9 5 0 1,291 428 2 2 5  1
•
• 1977/78

4 4 ,5 1 9 19 .746 12 ,452 8 .0 9 0 6 2 9 119 4 9 57 1 ,146 1,522 4 4 2 267 1978/79

5 0 ,2 5 4 2 0 ,6 8 2 15 ,812 8 ,8 9 8 6 9 4 165 50 46 1,254 1,635 713 305 1979/80

5 5 ,9 8 2 2 2 ,9 4 7 18 ,545 9 ,2 2 3 783 188 4 3 4 7 1 .336 1.633 8 9 9 338 1 •

6 9 ,4 9 2 2 6 ,8 7 0 2 5 ,8 5 7 1 0 ,9 0 0 9 1 8 2 2 0 4 5 54 1 ,507 1,712 1,007 4 0 2
i

1975 ' 
2

8 ,9 1 4 4 ,5 4 3 2 ,0 9 8 1 ,454 59 13 6 17 2 1 7 3 6 9 90 48 \ 3
A

8 ,2 9 0 3 ,4 8 9 2 ,4 7 4 1,553 126 23 24 9 195 175 171 51 4

9 ,5 5 9 4 ,2 7 2 2 ,6 9 6 1,633 131 25 22 9 2 4 0 4 1 0 67 54 1: .A 4
9 ,7 2 2 4 ,3 2 8 2 ,9 1 7 1 .670 135 26 25 11 2 2 5 2 2 6 101 58 1 * 1976 7 

2

1 0 .5 4 6 5 ,1 1 4 2 .6 3 7 1 ,689 136 26 3 20 2 9 0 4 8 0 89 62
• 3

A
10 .104 4 ,3 5 5 2 ,8 9 6 1,957 152 29 4 9 2 3 2 2 6 2 144 64 t1

4

1 0 ,7 1 2 4 ,5 2 4 3 ,0 5 3 2 ,0 0 7 157 2 9 25 10 2 9 9 444 99 65 t • 1 ■

11 ,324 4 ,8 7 9 3 ,4 5 7 2 ,0 5 4 160 30 5 11 2 6 6 306 8 8 68 1977 7 
2

1 2 ,3 7 9 5 ,9 8 8 3 ,0 4 6 2 ,0 7 2 160 31 15 27 3 4 9 5 1 0 111 70 3
g

11 ,710 4 ,7 3 5 3 .7 7 3 2 ,1 6 0 169 4 0 13 6 2 6 3 3 0 6 173 72 4
4

12 ,568 4 ,9 3 9 4 ,0 1 2 2 ,1 9 0 171 4 0 28 9 349 6 1 7 138 75

12,251 4 ,7 1 6 4 ,3 3 4 2 ,2 5 7 176 4 2 - 5 12 2 5 6 195 190 78 1978 7

1980 1

i

1980

8tiotiai

^Befofg
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Current account of the central government including National Insurance Fundi

>9

>9

!9
ts

'1
5 
17
6 
e 
12

a
t
4
8

2
4
5 
8

0
2
5
8

D
1
3
5

9
4 
9 
3

6

3 
1
4

3

2
4
5 
3

D
2
3
3

D
1
3
5

9
4 
9 
3

6

Office

9  fi
Expenditure £  million

S easona lly  a d ju s te d  
1 9 7 5  1 

2
3
4

1 9 7 6

1 9 7 7

1
2
3
4

1
2
3
4

1
2
3
4

1 9 7 9  1 
2
3
4

1 9 8 0  1

1 9 7 8

8 ,2 9 3
8,866
9 ,5 1 5
9 ,8 1 1

1 0 ,0 5 3
1 0 ,6 5 5
1 0 ,5 7 7
11 ,401

1 1 ,7 5 9
1 2 ,3 8 0
1 2 .5 1 4
1 2 ,2 5 5

1 3 ,0 0 4
1 3 ,5 0 7
1 3 ,3 3 4
1 4 ,2 6 0

1 4 ,8 5 6
1 6 ,0 7 6
1 6 ,9 1 4
17 ,231

1 8 .7 5 8

7 .9 8 9
9 ,2 9 3
9 ,9 6 6
9 ,9 4 8

1 0 ,5 1 3
1 1 ,1 9 0
1 1 .3 8 7
1 1 ,7 6 8

1 1 ,8 2 5
1 2 ,4 5 6
1 2 ,5 0 5
12 ,951

1 3 ,3 5 3
1 4 ,2 5 7
1 4 ,4 2 9
1 4 ,9 6 8

1 5 ,0 9 3
1 6 .6 0 2
1 6 ,8 8 7
1 7 ,9 3 8

1 8 ,3 2 3

2 ,9 5 5
3 ,2 6 5
3 ,4 2 3
3 ,5 8 8

3 ,7 7 1
3 .9 0 4
3 ,9 9 3
4 ,0 8 8

4 ,1 1 7
4 .3 0 5
4 ,4 5 8
4 ,4 9 0

4 ,6 5 2
4 ,7 6 0
4 ,9 5 3
5 ,0 8 7

5 ,1 7 3
5 ,4 5 3
5 ,8 7 2
6,110

1 ,1 2 5
1 ,2 4 3
1 .3 1 2
1 ,4 1 7

1 ,4 8 6
1 .4 9 9
1 ,5 6 0
1 ,6 0 0

1 ,6 0 5
1 ,6 6 5
1 .7 7 0  
1 ,7 4 4

1.771 
1 ,8 5 6  
1 ,8 8 7  
1 ,9 5 7

1 ,9 7 6
2 ,1 6 2
2 ,3 1 4
2 ,4 4 7

1 ,1 0 4
1 ,2 1 8
1 ,2 7 8
1 ,3 0 3

1 ,3 7 5
1 ,4 4 2
1 .4 5 3
1 ,5 1 8

1 ,5 3 8
1 ,6 0 0
1 ,6 4 7
1 .6 9 0

1 ,7 7 6
1 ,7 4 0
1,901
1 ,9 4 5

1 ,9 6 8
2 ,0 4 9
2 ,2 0 9
2 ,3 0 7

7 2 6
8 0 4
8 3 3
868

9 1 0
9 6 3
9 8 0
9 7 0

9 7 4
1 .0 4 0
1 .041  
1 ,0 5 6

1 ,1 0 5
1 .1 6 4
1 .1 6 5  
1 ,1 8 5

1 ,2 2 9
1 ,2 4 2
1 ,3 4 9
1 ,3 5 6

8 6 2
7 8 6
7 9 7
7 9 9

1 ,3 7 0
1 ,6 1 0
1 ,6 5 2
1 ,7 4 4

1 ,9 4 5
1 ,9 4 8
1 ,9 5 4
2 ,0 7 1

2 ,2 5 3
2 .2 5 0
2 ,2 8 1
2 .4 4 1

2 ,5 9 5
2 ,6 0 5
2 .5 9 1
2 ,7 1 4

2 ,9 0 4
2 ,8 6 0
2 ,8 3 9
3 ,2 8 3

1 ,0 1 4
1 ,0 1 6
1 ,0 9 5
1 ,1 6 5

1 ,1 5 0
1,271
1 ,3 1 6
1 ,4 3 0

1 ,4 2 0
1 ,5 6 9
1 ,6 6 0
1 ,8 4 8

1 ,7 9 7
2 ,0 9 1
2 .0 3 8
2 ,2 1 3

866
8 7 3

1 ,0 3 4
9 6 4

1 ,1 8 7
1 ,1 3 4
1,161
1 ,1 5 9

1,222
1 ,4 6 0
1 ,4 6 9
1 ,4 7 8

1 ,5 7 0
1 ,6 7 8
1 ,8 1 3
1 ,7 7 2

6 ,4 9 2  2 ,5 4 1  2 ,4 6 1  1 ,4 9 0 9 3 0 3 .4 8 9  2 ,2 4 3  2 ,0 8 3

1 ,3 6 6  
1 ,9 8 7  
2 ,3 4 8  
2 ,0 2 5

2,102 
2 ,4 1 5  
2 ,3 4 3  
2 ,5 2 8

2 ,1 6 1  
2 ,4 7 2  
2 ,2 7 5  
2 ,4 6 2

2 ,2 8 3  
2 ,7 1 0  
2 ,5 0 9  
2 ,6 4 5

2 ,3 4 6  
3 ,0 1 5  
2 ,9 2 6  
3 ,1 2 3

2 .6 4 7  4 3 9

m

Continued

T o ta l

T o ta l
c u r re n t
e x p e n d i
tu re

F in a l c o n s u m p tio n O th e r
c u r re n t

N a tio n a l g ran ts  to  
in su ra n ce  pe rsona l 
b e n e f its *  s e c to r*

D e b t
in te re s t

C u rre n t 
g ran ts  
to  lo ca l 
a u th o r i
ties

C u rre n t
g ra n ts
p a id
a b ro a d

C u rre n t
s u rp lu s lT o ta l

M il i ta r y
d e fe n ce

N a tio n a l
h e a lth
se rv ice O th e r

S u b s i
d ies

1974 2 8 .2 4 6 2 7 ,4 8 7 9 ,9 2 0 4 ,0 1 2 3 .5 7 2 2 ,3 3 6 2 .7 1 6 4 ,9 2 2 2 ,6 3 8 2 .2 3 3 4 ,7 3 8 3 2 0 7 5 9

1975 3 6 ,4 8 5 3 7 ,1 9 6 1 3 ,2 3 1 5 ,0 9 7 4 ,9 0 3 3 ,2 3 1 3 ,2 4 4 6 ,3 7 6 3 ,491 2 ,7 6 1 7 ,7 2 6 3 6 7 - 7 1 1

1976 4 2 ,6 8 6 4 4 ,8 5 8 1 5 ,7 5 6 6 ,1 4 5 5 ,7 8 8 3 ,8 2 3 2 ,9 8 5 7 ,9 1 8 4 ,2 9 0 3 ,7 3 7 9 ,3 8 8 7 8 4 - 2 , 1 7 2

1977 4 8 .9 0 8 4 9 ,7 3 7 1 7 ,3 7 0 6 ,7 8 4 6 ,4 7 5 4 ,1 1 1 2 ,8 6 2 9 ,2 2 5 5 ,1 6 7 4 ,6 4 1 9 ,3 7 0 1 ,1 0 2 - 8 2 9

1978 5 4 .1 0 5 5 7 .0 0 7 1 9 ,4 5 2 7 ,471 7 ,3 6 2 4 ,6 1 9 3 .0 8 4 1 0 ,5 0 5 6 ,4 9 7 5 ,6 2 9 1 0 ,1 4 7 1 ,6 9 3 - 2 . 9 0 2

1979 6 5 ,0 7 7 6 6 ,5 2 0 2 2 .6 0 8 8 ,8 9 9 8 ,5 3 3 5 ,1 7 6 3 ,5 8 4 1 1 .8 8 6 8 ,1 3 9 6 ,8 3 3 1 1 ,4 1 0 2 ,0 6 0 - 1 , 4 4 3

F in a n c ia l yea rs  
1 9 7 4 /7 5 3 0 ,1 2 1 2 9 ,9 7 9 1 0 ,7 0 8 4 ,2 2 7 3 ,9 4 5 2 ,5 3 6 2 ,9 7 3 5 ,2 0 4 2 ,7 8 6 2 ,3 2 9 5 ,6 8 0 2 9 9 1 4 2

1 9 7 5 /7 6 3 8 ,1 1 7 3 9 ,6 6 3 1 4 ,0 5 8 5 ,4 5 8 5 ,1 7 2 3 ,4 2 8 3 .0 3 5 6 ,9 4 9 3 ,7 2 6 3 ,0 3 0 8 .3 6 0 5 0 5 - 1 , 5 4 6

1 9 7 6 /7 7 4 4 .5 1 9 4 5 .7 1 0 1 6 ,0 9 6 6 ,2 6 4 5 ,9 5 1 3 ,8 8 1 3 ,0 5 6 8 ,2 2 4 4 ,4 1 6 4 ,0 0 4 9 ,0 4 1 8 7 3 - 1 ,1 9 1

1 9 7 7 /7 8 5 0 ,2 5 4 5 1 ,5 0 4 1 7 ,9 1 2 6 ,9 5 0 6 .7 1 1 4 ,2 5 1 2 ,8 5 2 9 ,5 6 7 5 ,421 4 ,8 6 3 9 ,5 2 7 1 ,3 6 2 - 1 , 2 5 0

1 9 7 8 /7 9 5 5 ,9 8 2 5 8 ,7 9 3 1 9 ,9 7 0 7 .6 7 6 7 ,5 5 4 4 ,7 4 0 3 ,1 8 4 1 0 ,8 1 4 6 .8 5 6 5 ,8 4 9 1 0 ,3 7 6 1 ,7 4 4 - 2 ,8 1 1

1 9 7 9 /8 0 6 9 .4 9 2 6 9 .8 9 0 2 3 ,9 3 7 9 ,4 6 4 9 ,0 2 3 5 ,4 5 0 3 .7 0 5 1 2 ,4 7 1 8 .5 7 6 7 ,5 1 6 1 1 ,7 1 1 1 ,9 7 4 - 3 9 8

U n a d ju s te d
1 9 7 5  1 8 ,9 1 4 8 ,9 0 8 2 ,9 9 9 1 ,1 2 5 1 ,1 0 0 7 7 4 9 1 0 1 ,3 7 4 7 3 8 7 1 0 2 ,0 9 2 8 5 6

2 8 ,2 9 0 8 ,8 8 0 3 ,2 3 1 1 ,2 4 3 1 ,2 1 4 7 7 4 7 6 2 1 .5 9 3 891 5 6 0 1 ,7 4 5 9 8 —5 9 0

3 9 ,5 5 9 9 ,7 2 3 3 .4 1 2 1 ,3 1 2 1 ,2 8 2 8 1 8 7 7 3 1 ,6 4 0 8 8 8 8 2 9 2 ,1 0 6 7 5 - 1 6 4

4 9 ,7 2 2 9 ,6 8 5 3 .5 8 9 1 .4 1 7 1 ,3 0 7 8 6 5 7 9 9 1 .7 6 9 9 7 4 6 6 2 1 ,7 8 3 1 0 9 37

1 9 7 6  1 1 0 ,5 4 6 1 1 ,3 7 5 3 3 2 6 1 ,4 8 6 1 ,3 6 9 971 701 1 5 4 7 9 7 3 9 7 9 2 ,7 2 6 2 2 3 - 8 2 9

2 1 0 ,1 0 4 1 0 ,7 8 7 3 .8 6 7 1 ,4 9 9 1 .4 4 4 9 2 4 8 2 9 1 5 2 8 1 ,0 4 9 7 4 6 2 ,2 0 7 161 - 6 8 3

3 1 0 ,7 1 2 1 1 ,2 3 5 3 3 7 3 1 ,5 6 0 1 ,4 5 4 9 5 9 7 4 3 1 5 4 4 1 ,0 8 5 1,171 2 ,1 3 5 1 8 4 - 5 2 3

4 1 1 .3 2 4 1 1 ,4 6 1 4 ,0 9 0 1 .6 0 0 1,521 9 6 9 7 1 2 2 ,0 9 9 1 ,1 8 3 841 2 .3 2 0 2 1 6 - 1 3 7

1977  1 1 2 ,3 7 9 1 2 ,2 2 7 4 ,1 6 6 1 ,6 0 5 1 ,5 3 2 1 ,0 2 9 7 7 2 2 ,2 5 3 1 ,0 9 9 1 ,2 4 6 2 ,3 7 9 3 1 2 1 5 2

2 1 1 ,7 1 0 1 2 ,2 3 7 4 ,2 7 7 1 ,6 6 5 1 ,6 0 7 1 ,0 0 5 7 0 8 2 .2 2 9 1 ,3 1 4 1,041 2 ,3 9 9 2 6 9 - 5 2 7

3 1 2 ,5 6 8 1 2 ,4 5 0 4 .4 3 5 1 ,7 7 0 1 ,6 4 4 1,021 671 2 ,2 7 2 1 ,3 0 7 1 ,2 7 0 2 ,2 0 2 2 9 3 1 1 8

4 1 2 ,2 5 1 1 2 ,8 2 3 4 ,4 9 2 1 ,7 4 4 1 ,6 9 2 1 ,0 5 6 711 2 ,471 1 .4 4 7 1 ,0 8 4 2 ,3 9 0 2 2 8 - 5 7 2

1 9 7 8  1 1 3 ,7 2 5 1 3 ,9 9 4 4 ,7 0 8 1,771 1 ,7 6 8 1 ,1 6 9 7 6 2 2 ,5 9 5 1 ,3 5 3 1 .4 6 8 2 .5 3 6 5 7 2 - 2 6 9

2 1 2 .7 6 2 1 3 ,8 2 7 4 ,7 3 1 1 ,8 5 6 1 ,7 4 9 1 ,1 2 6 7 4 0 2 ,5 8 3 1 ,6 2 2 1 ,1 7 8 2 ,6 2 6 3 4 7 —1 ,0 6 5

3 1 3 ,3 6 6 1 4 .3 1 8 4 ,9 2 4 1 ,8 8 7 1 ,8 9 7 1 ,1 4 0 7 7 2 2 ,5 8 3 1 ,6 5 3 1 ,5 4 4 2 ,4 2 5 4 1 7 - 9 5 2

4 1 4 ,2 5 2 1 4 .8 6 8 5 ,0 8 9 1 3 5 7 1 ,9 4 8 1 .1 8 4 8 1 0 2 .7 4 4 1 ,8 6 9 1 ,4 3 9 2 .5 6 0 3 5 7 - 6 1 6

1 9 7 9  1 1 5 ,6 0 2 1 5 ,7 8 0 5 ,2 2 6 1 ,9 7 6 1 ,9 6 0 1 ,2 9 0 8 6 2 2 ,9 0 4 1 ,7 1 2 1 ,6 8 8 2 ,7 6 5 6 2 3 - 1 7 8

2 1 5 ,3 4 7 1 6 ,2 4 3 5 ,4 2 9 2 ,1 6 2 2 ,0 6 0 1 ,2 0 7 9 5 8 2 ,8 3 7 2 ,1 5 8 1 ,5 2 9 2 .8 7 6 4 5 6 - 8 9 6

3 1 6 ,7 4 8 1 6 ,7 5 3 5 ,8 3 9 2 ,3 1 4 2 .2 0 3 1 ,3 2 2 8 5 3 2 .8 3 1 2 .0 3 1 1 ,9 3 2 2 ,7 8 6 481 —5

4 1 7 ,3 8 0 1 7 ,7 4 4 6 ,1 1 4 2 .4 4 7 2 ,3 1 0 1 ,3 5 7 911 3 ,3 1 4 2 ,2 3 8 1 ,6 8 4 2 ,9 8 3 5 0 0 - 3 6 4

1 9 8 0  1 2 0 ,0 1 7 1 9 ,1 5 0 6 .5 5 5 2 ,5 4 1 2 ,4 5 0 1 ,5 6 4 9 8 3 3 ,4 8 9 2 ,1 4 9 2 ,3 7 1 3 ,0 6 6 5 3 7 8 6 7

- 3 4 9
- 7 5 0
1 ,0 9 5
- 7 0 8

4 3 5

^ N a tio n a l in su rance  b e n e f its  in c lu d e  th e  b u lk  o f  th e  p e n s io n e rs ' C h r is tm a s  bo nuse s  p a id  in  1 9 7 3 , 1 9 7 4  and  1 9 7 9 ; a ll 
th e  bonuses p a id  in  19 7 7  and  1 9 7 8  a re  in c lu d e d  in  O th e r  g ra n ts  to  th e  p e rso n a l se c to r.

^ B e fo re  p ro v id in g  f o r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n .

S o u rc e : H M  T re a s u ry
C e n tra l S ta t is t ic a l O f f ic e

29



C '•

Capital account of the central government including National Insurance Fund

Receipts and borrowing requirement £ million

A ccrua ls  ad jus tm en ts^

.•v,»

1
»  I  »

•■'A

4 ^  4

"f-:Ti." 
—^*1

p :
5ir'
V :
w i <  »

e  *  1

i »  ^  I

:.-w
'\n

■if;-.

)9 7 4
1975
1976
1977
1978
1979
F inan c ia l years
1974 /75
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 77 /78
1 9 7 8 /7 9
1 9 7 9 /8 0
U nad jus ted
1975 ;

2
3
4

1978

T o ta l

1980  1

5 ,1 0 4
6 ,9 0 3
5 .7 0 7
4 ,5 6 4
5 ,4 9 4
7 .028

5 ,8 4 2
6 ,9 2 8
5 ,4 4 3
4 ,1 0 6
5 ,637
6 ,9 4 6

1,884
1,560
1,662
1,797

1,909
1,436
1,542

8 2 0

1,645
1,206

685
1.028

1,187
1,374
1,557
1,376

1 ,330
1,942
1,818
1,938

1,248

S urp lus
fro m
c u rre n t Taxes

Taxes
on

N a tio n a l In te res t 
insurance and
etc. d iv id e n d s  F in a l

O th e r 
c u rre n t 
g ran ts 
to  per*

T rans
ac tions
conce rn 
ing
ce rta in
p u b lic
sector

M isce l
laneous B o rro w in g

a cco u n t
1

on
incom e

expen*
d itu re

c o n tr i
b u tio n s ^

etc.
o th e r

co n su m p 
t io n Subsidies

sonal
sector

D ebt
in te re s t

Taxes on  
cap ita l

pension
schemes

fin a n c ia l
rece ip ts

requ ire 
m e n t

759 - 4 8 2 - 1 4 1 - 5 0 - 1 1 5 139 - 2 2 no 9 8 7 215 181 3 ,523
-7 1 1 -4 7 1 - 2 3 2 - 3 0 8 78 8 7 - 4 3 7 - 7 - 1 8 3 8 7 9 287 - 4 2 4 8 ,345

- 2 ,1 7 2 - 1 8 0 - 1 4 1 - 1 9 8 - 1 41 - 1 0 4 31 4 8 5 3 315 4 7 3 6 .786
- 8 2 9 155 - 3 9 7 - 1 6 7 - 4 150 - 1 3 4 1 - 9 8 6 6 248 215 4 ,469

- 2 ,9 0 2 - 3 4 8 - 2 9 6 - 5 3 - 2 - 7 4 160 - 1 3 12 898 245 - 5 0 4 8,371
- 1 ,4 4 3 - 6 0 6 - 2 ,3 4 4 - 3 7 8 4 - 1 1 8 4 9 4 1 ,076 3 4 6 39 10 ,399

142 - 5 0 1 - 2 6 1 15 - 1 180 - 6 - 8 0 9 5 2 285 35 5 ,0 8 2
- 1 ,5 4 6 - 1 9 8 - 1 1 4 - 2 7 2 - 9 - 1 - 7 5 3 - 3 — 8 5 3 3 0 7 - 1 3 9 8 3 0 3
-1 ,1 9 1 - 1 3 9 - 6 8 - 2 0 3 - 1 4 1 7 12 20 8 3 2 262 - 2 0 5 ,9 4 4
- 1 ,2 5 0 - 2 5 - 3 1 0 - 1 7 5 - 2 1 - 1 3 - 2 - 4 1 8 9 3 218 381 4,431
- 2 ,8 1 1 - 2 6 1 - 5 8 0 - 5 0 - 6 25 26 - 5 59 9 6 2 368 - 1 7 4 8 ,0 8 4

- 3 9 8 - 3 6 9 - 1 ,6 8 7 - 2 7 6 12 - 2 0 - 3 1 9 48 1,112 247 71 8 ,2 2 8

6 260 - 2 5 57 13 203 24 - 1 5 9 296 103 150 956
- 5 9 0 - 3 2 - 8 7 - 1 8 3 18 5 - 4 9 - 1 8 - 2 6 189 91 - 1 4 9 2,391
- 1 6 4 - 3 0 0 - 7 2 - 3 6 - 2 1 69 - 3 7 3 20 18 185 55 28 2 ,253

37 - 3 9 9 - 4 8 - 8 9 24 — - 2 1 8 - 3 3 - 1 6 209 38 - 4 5 3 2,745

- 8 2 9 5 3 3 9 3 36 - 3 0 - 7 5 - 1 1 3 28 24 270 123 435 1,414
- 6 8 3 - 7 8 - 4 6 - 1 3 2 28 5 6 - 1 0 7 - 2 9 - 2 4 198 65 - 1 6 2 ,204
- 5 2 3 - 1 5 8 - 8 2 - 3 3 - 3 6 113 150 34 24 189 45 164 1,655
- 1 3 7 - 4 7 7 - 1 0 6 - 6 9 37 - 5 3 - 3 4 - 2 - 2 0 196 8 2 -no 1,513

152 5 7 4 166 31 - 4 3 - 1 1 5 - 2 9 4 0 249 70 - 5 8 5 7 2
- 5 2 7 - 6 - 3 3 0 - 6 7 40 185 - 2 7 3 - 4 5 193 78 - 9 4 1 3 0 3

118 - 1 0 2 - 3 8 13 - 4 6 26 - 7 1 - 5 16 186 31 3 4 7 210
- 5 7 2 -3 1 1 - 1 9 5 - 1 4 4 45 54 - 3 4 - 6 - 2 0 238 69 20 1 3 8 4

- 2 6 9 3 9 4 2 5 3 23 - 4 1 - 2 6 4 119 6 8 276 4 0 108 5 3 4
- 1 ,0 6 5 - 1 4 6 - 2 3 6 35 37 158 66 11 - 1 195 4 9 - 3 8 8 2 ,659

- 9 5 2 - 6 2 - 6 4 44 - 4 1 41 - 2 0 - 1 1 31 190 4 7 2 ,259
- 6 1 6 - 5 3 4 - 2 4 9 - 1 5 5 4 3 - 9 - 5 - 1 9 - 2 6 237 109 - 3 1 9 2,919

- 1 7 8 481 - 3 1 26 - 4 5 - 1 6 5 - 1 5 14 55 3 4 0 163 4 3 8 247
- 8 9 6 - 2 7 3 - 8 4 3 - 1 5 3 41 2 8 6 115 10 - 4 9 218 54 - 3 6 5 3 .7 9 7

- 5 - 1 5 7 - 9 6 4 - 2 - 4 0 - 2 4 1 - 2 9 - 1 0 58 233 47 86 2 3 4 2
- 3 6 4 - 6 5 7 - 5 0 6 - 2 4 9 48 2 - 2 2 - 1 4 - 6 0 285 82 - 1 2 0 3 3 1 3

867 718 6 2 6 128 - 3 7 - 6 7 - 9 5 23 9 9 376 64 4 7 0 - 1 .9 2 4

197*
1975
1976
1977
1978

^974/75

1975/76
1976/77
1977/78
1978/79
1979/80
UtiadjuF®̂

1976 f 
2

1977

1980 1

Seasonally  ad justed
/  I

^1;
4 > •

.1-̂ 4X*'.h<Xi

•  % i
* J 4 4 A ^

*

,;r:• « t .
•iir.. / •'» V

r,, ..

I

1975 1 1,719 3 0 4 - 1 7 1 - 1 2 0 — 76 78 72 - 2 - 1 8 4 228 103 5 1,330
2 1 3 5 4 - 4 2 7 - 1 0 - 1 - 1 8 3 - 1 - 6 7 8 2 - 3 - 3 213 91 - 3 1 1 ,894
3 1,718 -4 5 1 - 1 5 5 - 7 6 - 3 6 3 61 - 5 0 2 - 2 — 215 55 - 8 0 2,686
4 1,912 - 1 3 7 - 1 3 5 - 3 5 - 8 9 — 15 - 8 9 4 2 2 3 38 - 3 1 8 2,435

1976  / 1 ,706 - 4 6 0 - 1 4 - 3 5 3 6 1 39 - 2 5 7 2 - 1 222 123 243 1,807
2 1,453 - 5 3 5 - 5 8 42 - 1 3 2 - 3 - 3 9 3 7 5 215 65 122 1,734
3 1,584 - 8 1 0 35 - 7 3 - 3 3 2 8 7 51 9 - 1 212 45 8 0 1,980
4 9 6 4 - 3 6 7 - 1 4 3 - 7 5 - 6 9 - 1 - 4 6 65 15 6 204 8 2 28 1,265

1977 1 1,501 - 6 6 - 7 7 4 31 - 2 25 - 3 6 - 5 2 200 70 - 2 2 8 1,583
2 1,170 - 7 6 34 - 2 3 5 - 6 7 - 1 79 7 - 1 - 9 212 78 55 1,094
3 736 9 125 - 5 6 13 - 2 - 2 2 - 5 4 2 4 210 31 241 235
4 1,157 - 6 9 6 73 - 1 1 0 - 1 4 4 1 68 - 5 1 5 - 6 244 69 147 1,557

1978 / 9 7 9 - 3 4 9 - 2 6 6 19 23 - 8 4 70 _ 4 - 4 213 40 - 4 6 1,367
2 1,422 - 7 5 0 - 1 0 3 - 9 8 35 —4 28 115 - 4 10 220 49 - 2 3 3 2 ,157
3 1,631 - 1 ,0 9 5 170 - 8 3 44 — - 2 5 - 1 7 - 3 2 225 47 - 2 7 2 ,393
4 1,462 - 7 0 8 - 1 4 9 - 1 3 4 - 1 5 5 2 7 - 8 - 2 4 240 109 - 1 9 8 2,454

1979  1 1,108 - 2 3 7 - 1 8 4 - 2 9 0 26 - 4 37 - 6 4 4 43 261 163 297 1,056
2 2,001 - 5 2 6 - 2 5 0 - 6 8 5 - 1 5 3 — 132 164 - 5 - 3 8 249 54 - 2 1 5 3 ,274
3 1,886 27 74 - 1 ,0 0 9 - 2 1 - 3 1 8 - 2 6 - 2 29 277 4 7 - 3 7 2 ,8 2 5
4 2 ,0 3 3 - 7 0 7 - 2 4 6 - 3 6 0 - 2 4 9 7 31 - 2 5 3 - 3 0 2 8 9 82 - 6 3 ,244

1980  1 998 4 3 5 51 4 0 3 128 4 173 - 1 4 4 13 86 299 64 3 6 8 - 8 8 2

. . . , .

* B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and  s to c k  a p p re c ia tio n . ^ See E xp la na to ry  handbook, page 28.
^ Relates to  N a tio n a l Insurance, N a tio n a l H e a lth , R edundancy and M a te rn ity  Pay F u n d  c o n tr ib u tio n s .

1978

7980

Sources: H M  Treasury
C entra l S ta tis tica l O ffic e

T .• ’.I
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Capital account of the central government including National Insurance Fund

Payments £  million

Continued

T o ta l
p a y 
m en ts

in c re ase  
G ross  in  b o o k
d o m e s tic  v a lu e  o f
f ix e d  s to cks
c a p ita l a n d
fo rm a -  w o rk  in
t io n  p rog ress

C a p ita l tra n s fe rs N e t le n d in g

P riv a te
s e c to r

L o ca l
a u th 
o r it ie s

P u b lic
c o rp o r
a tio n s A b ro a d

P riv a te
se c to r

L o ca l
A u th 
o r it ie s

1974
1 9 7 5
1 9 7 6
1977
1978
1 9 7 9
F in a n c ia l years
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0
U n a d ju s te d

1 9 7 5  1 
2
3
4

1 9 7 6  1

1977

1 9 7 8

1979

1 9 8 0  1

5 ,1 0 4
6 .9 0 3
5 ,7 0 7
4 .5 6 4
5 .4 9 4
7 .0 2 8

5 ,8 4 2
6 ,9 2 8
5 ,4 4 3
4 ,1 0 6
5 ,6 3 7
6 ,9 4 6

1 .8 8 4
1 ,5 6 0
1 ,6 6 2
1 ,7 9 7

1 ,9 0 9
1 ,4 3 6
1 ,5 4 2

8 2 0

1 .6 4 5
1 ,2 0 6

6 8 5
1 ,0 2 8

1 ,1 8 7
1 ,3 7 4
1 ,5 5 7
1 ,3 7 6

1 ,3 3 0
1 ,9 4 2
1 3 1 8
1 3 3 8

1 3 4 8

S e a so n a lly  a d ju s te d
1 9 7 5  1 

2
3
4

1 9 7 6  ;

1977

1 9 7 8

1 9 7 9

1 9 8 0  1

9 4 0
1 ,2 1 9
1,361
1 ,2 3 8
1 ,2 2 7
1 ,4 9 2

961
1 ,3 4 2
1 ,3 8 2
1 ,2 0 7
1 ,2 6 0
1 3 3 7

6 3 6
8 7 9

1 ,0 2 6
1 ,081
1 ,4 7 6
1 ,3 4 2

721
861

1 ,0 8 8
1 ,2 7 3
1 ,3 1 8
1 ,4 0 0

7 5

7 5 1 ,1 3 6
1 ,1 7 8

6 2 7
1 ,0 6 3

3 3 8
8 1 7

74

6 6

8

4 8 8 22 4 0 9 9 5 110

- 3

- 4 4 1 6 0

P u b lic
c o rp o r
a tio n s

7 2 8
2 ,1 3 8
1 ,5 7 7

421
1,821
3 3 3 3

1 .4 4 4
2 ,0 5 1
1 ,0 4 0

7 0 2
1 ,7 2 3
3 ,1 5 1

3 8 8
5 7 6

1 ,0 1 8
1,251

Overseas
g o v e rn 
m e n ts

In te r 
n a tio n a l
le n d in g
b o d ie s

O v e r
seas
o th e r

- 5

3 0 6  - 2 1

1 7 1 9 2 4 8 - 3 2 5 0 7 2 4 8 - 1 9 8 2 7 2 6 9 9 31 2 2

1 5 5 4 2 9 4 2 6 164 53 3 6 — - 7 1 2 6 0 5 9 3 15 4 6

1 ,7 1 8 3 3 8 3 8 2 2 9 3 3 5 4 * 4 8 3 5 6 4 1 0 2 3 17
A

1 ,9 1 2 3 3 9 3 0 2 3 6 4 4 4 9 7 4 301 4 3 6 10 3

1 7 0 6 351 18 2 2 4 4 4 58 - 4 2 5 8 6 0 0 2 31

1 ,4 5 3 3 3 8 4 3 2 5 4 4 8 61 — 7 4 1 4 6 2 5 7 9 3 2

1 .5 8 4 3 2 9 32 2 5 9 3 9 5 0 - 8 2 1 4 5 4 4 7 14
j  A

9 6 4 3 4 3 - 7 2 8 9 57 6 9 - 2 - 1 0 6 1 7 6 —1 19

1,501 3 5 9 2 5 2 8 2 4 7 6 7 6 6 4 5 7 67 - 7 2 5

1 .1 7 0 2 7 3 2 4 2 8 7 4 6 8 8 — 5 4 6 2 5 2 7

7 3 6 3 0 2 57 2 5 7 5 0 5 4 - 4 - 8 6 3 1 21

1 ,1 5 7 3 0 4 2 9 2 5 5 4 7 5 9 - 8 4 1 4 2 8 9 - 3 3 3

9 7 9 3 1 7 3 0 4 6 5 6 6 8 0 - 7 3 6 8 3 5 8 5 3 4

1 ,4 2 2 2 9 4 27 3 4 0 6 9 6 8 — 13 6 2 451 2 19

1,631 3 0 0 4 7 3 3 6 6 4 1 0 0 — 2 6 1 3 5 541 12 23

1 ,4 6 2 3 1 6 33 3 3 5 6 4 6 9 — 11 9 7 471 2 6 2 0

1 108 3 3 0 2 8 3 1 4 6 8 41 17 21 2 7 0 - 3 2 0

2 ,001 3 3 4 4 7 3 6 4 6 6 8 4 23 3 8 7 6 5 5 2 0 3 3

1 3 8 6 3 8 8 4 3 331 7 5 9 7 5 4 9 3 3 - 2 8

2 ,0 3 3 4 4 0 18 3 3 3 6 2 81 - 3 9 3 1 ,3 7 5 - 4 13

9 9 8 3 6 9 2 2 3 7 2 5 7 5 3 — - 4 4 2 8 3 1 9 3 - 3 0 7

Cash 
e x p e n 
d i tu r e  on  
a c q u ir in g  
c o m p a n y  
s e c u rit ie s

7 5 6 3 3 5 5 2 0

79 8 8 421 5 5 7

17 9 6 5 2 0 2 6
_ 4 1 0 6 1 4 2 - 4 7 6

4 5 9 6 - 1 5 8 - 6 9

11 7 4 - 2 9 5 - 1 3 1

6 8 76 4 0 0 2 1 7

4 7 9 7 4 5 7 3 6 7

5 9 0 5 0 8 27

5 1 1 5 - 2 6 2 - 5 5 6

3 6 8 2 143 3

- 1 6 61 - 4 0 2 - 3 1 0

5 0 2 2 8 0 1 9 8

1 4 6 1 2 3 15

21 17 8 3 8 9

7 3 1 3 5 2 5 5

18 31 1 1 6 8

3 2 182 9

14 9 9 5

19 1 2 3 4

2 5 1 0 4 9

27 5 8 - 1 8 6

21 - 7 - 5 0

3 3 - 1 3 - 2 4 9

3 4 - 3 0 0 - 7 1

19 7 7 —

23 4 6 1

2 0 19 1

2 0 1 1

3 3 - 1 3 1

8 - 4 2 1

13 - 2 4 1 - 1 3 4

7 - 1 0 6 - 1 7 8

- 7 1

- 1 0 6 - 1 7 8

S ources : H M  T re a s u ry
C e n tra l S ta t is t ic a l O ff ic e
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Financing of the central government borrowing requirement

Analysed by the type of asset £ million

B o rro w 
ing
re q u ire 
m e n t

Net
in d e b t
edness
to
B ank  o f  
England 
B a nk ing  
D e p a rt
m e n t

D ire c t 
b o rro w 
ing  (ne t)

Notes
and
c o in

G o ve rn  Loca l C ost o f 'ro m Overseas
m e n t a u th  N o rth e rn exchange overseas o f f ic ia l fin a n c in g %

. i

B rit is h guaran o r i ty Ire la n d O th e r cover govern X
N dt- gove rn  teed d e b t ce n tra l non - scheme m ents N e t %

iona l T ax M a rke t m e n t s to ck and go vern  m a rk e i- on  repay and change in
t

savings in s tru - trea su ry secu ri (re d e m p  c o m m e r m e n t ab le m e n t o f in s t itu  o ff ic ia l %
♦

i m ents^ b ills ^ ties^ tio n s ) c ia l b ills d e b t d e b t^ p r in c ip a l tio n s ^ reserves O the r

1974 3 ,5 2 3 - 2 4 1 788 - 1 1 - 1 2 2 1 ,542 6 6 4 381 3 2

1975 8 ,3 4 5 - 1 0 3 673 4 2 3 - 3 0 1 ,547 5 .2 0 8 — - 3 3 6 6

1976 6 ,7 8 6 4 1 2 837 5 9 2 4 . - 1 ,3 5 0 5 ,3 9 9 — - 8 2 7 - 1 4

1977 4 ,4 6 9 - 2 6 4 1,044 1 ,290 711 8 1 0 7 ,2 9 3 100 758 17

1978 8,371 150 1,286 1 ,5 2 5 344 - 1 ,1 3 7 5 ,0 5 2 14 - 2 5 8 38

1979 10 ,399 - 2 5 1 1,199 1 ,0 6 5 183 - 3 3 3 1 0 ,1 4 5 540 - 3 5 3 - 1

F inan c ia l years
1 9 7 4 /7 5 5 ,0 8 2 - 5 4 4 921 128 - 5 1 1 ,597 2 ,1 7 7 — 126 31

1 9 7 5 /7 6 8 ,803 292 6 1 9 5 0 0 - 4 2 ,1 6 6 4 ,1 5 9 29 - 2 8

1 9 7 6 /7 7 5 .944 - 1 3 8 733 9 9 7 - 7 - 1 .1 9 2 6 ,2 9 0 9 4 - 2 8 9 20

1 9 7 7 /7 8 4 ,431 8 0 0 1,282 1,094 4 3 6 - 5 7 2 6 ,6 8 4 6 6 - 2

1 9 78 /79 8 ,0 8 4 - 1 ,5 6 8 1,030 1 ,618 1,119 - 8 4 0 6 ,2 5 6 14 - 9 7 4 8

1 9 7 9 /8 0 8 .2 2 8 - 2 6 1 ,008 1,013 - 9 5 3 56 8 ,9 7 7 540 - 1 ,0 9 7 2

1971 1 - 7 8 3 - 1 6 9 31 128 - 8 2 - 8 9 5 1,248 - 6 1 - 1 3
2 25 51 27 6 0 12 2 3 3 2 8 5 — 27 - 1

3 507 - 4 7 1 - 5 5 55 67 111 1,409 72 - 1 1 4

4 8 8 8 118 2 4 0 131 84 8 8 8 4 1 9 42 1

1972  1 - 7 7 8 18 - 4 2 192 - 1 1 8 - 8 6 2 87 - 2 5 - 6
2 3 6 4 - 8 1 139 149 7 185 - 8 0 0 - 1 3 1 9
3 6 9 8 85 46 69 - 7 25 172 179 61 - 2
4 1,316 421 4 3 5 53 5 189 22 4 4 6 8

1973  1 - 4 4 4 245 - 1 7 2 111 - 1 5 9 - 3 0 6 196 - 2 7 1 - 1 9
2 1,145 123 195 54 - 4 - 1 2 6 9 5 5 349 —4 7
3 6 4 4 301 10 24 - 2 2 - 7 3 73 84 - 3
4 9 8 6 3 5 8 511 - 8 2 - 2 1 187 3 1 9 - 2 0 0 5

1974 1 - 6 0 3 - 7 8 - 2 6 2 - 3 - 9 2 - 3 3 5 3 0 4 - 1 8 3 4
2 9 8 0 - 5 2 0 2 3 3 - 1 8 - 1 6 4 7 7 5 4 3 — 4 2 7 - 3
3 8 7 2 53 2 1 4 2 - 5 527 2 2 0 25 11
4 2 ,2 7 4 3 0 4 6 0 3 8 - 9 873 - 4 0 3 112 20

1975  7 9 5 6 - 3 8 1 - 1 2 9 136 - 2 1 - 2 8 0 1,817 - 4 3 8 3
2 2,391 107 161 106 - 6 9 1 0 4 0 5 257 25
3 2 ,2 5 3 138 132 119 - 4 1 ,055 8 2 9 - 1 2 1 - 2 6
4 2 ,7 4 5 33 509 62 1 - 1 3 8 2 ,1 5 7 — - 3 4 4

1976 1 1 ,414 14 - 1 8 3 213 5 3 3 9 7 6 8 - 7 3 - 3 1
2 2 ,2 0 4 2 0 9 3 0 8 135 - 4 - 4 6 5 8 5 9 - 1 8 5 2
3 1 ,655 104 137 148 - 1 2 7 9 592 19 8
4 1,513 85 5 7 5 96 4 - 1 ,5 0 3 3 ,1 8 0 — - 5 8 8 7

1977  7 5 7 2 - 5 3 6 - 2 8 7 6 1 8 - 6 497 1,659 9 4 465 3
2 1,803 185 3 0 5 201 34 6 5 5 5 7 8 6 301 25
3 2 1 0 - 8 2 170 177 4 8 9 - 5 9 2 2,981 - 1 3 5 - 6
4 1,884 169 8 5 6 294 194 250 2 ,0 7 5 127 - 5

1978  7 534 5 2 8 - 4 9 4 2 2 - 2 8 1 - 8 8 5 1 ,050 - 2 8 7 - 1 6
2 2 ,659 - 9 2 6 221 348 - 1 9 - 5 0 2 1,921 — - 2 8 11
3 2 .2 5 9 6 6 0 2 4 3 4 7 0 4 2 8 - 2 0 7 793 14 - 4 1 - 2
4 2 ,9 1 9 - 1 1 2 871 2 8 5 2 1 6 457 1 ,288 — 9 8 45

1979 7 247 - 1 ,1 9 0 - 3 0 5 5 1 5 4 9 4 - 5 8 8 2 ,2 5 4 - 1 2 6 - 6
2 3 ,797 627 2 2 6 184 24 4 7 6 2 ,7 3 2 164 19
3 2 ,842 108 227 125 - 6 1 - 1 5 4 2 ,6 4 8 2 6 0 - 7 2 - 2 2
4 3 ,5 1 3 2 0 4 1,051 241 - 2 7 4 - 6 7 2,511 2 8 0 - 3 1 9 8

19 8 0  7 - 1 ,9 2 4 - 9 6 5 - 4 9 6 463 - 6 4 2 - 1 9 9 1.086 - 8 7 0 - 3

26 - 7 5
- 3 1 - 8 - 8 2
- 2 8 - 5 4 - 2 2

4 - 1 7 327
3 - 9 9 - 5 1

- 7 3 - 1 4 8 66

- 5 - 2 - 8 3
- 4 5 - 8 4

- 2 8 - 1 9 - 2 1
- 3 327

2 - 1 6 0 144
- 3 2 - 1 1 8 51

— 128
— - 3 5

- 6
- 8 2

53 106
- 4 9 — > - 1 0 9

- 4 - 5
— - 6 5

_ _ 3
— - 2 4
— - 2 - 2
5 — - 6 6

9
- 5 — - 2 2
14
17 - 6 2

- 3 1 - 2 1
34 — - 1 8

- 3 4 - 5
- 1 - 6 5

- 3 9 - 1
— - 1 3

1
- 1 5

- 2 8
— .1

- 1 - 6

6 5 389
- 6 4 - 2 —

3 - 1 1 - 6 2

10
1 - 7 4 - 6

- 1 - 1 8 —

7 - 1 7 - 4 5

- 5 - 5 1 195
- 2 - 4 4 - 1 9
50 - 2 3 - 5 6

116 - 3 0 - 5 4

36 - 2 1 180

- 1 0 5
6 5 5
853

-9,588
2 ,3 2 9
•1,059

6 4 4

423

5 8 0
1,019

309
- 9 2 4

- 3 ,1 9 7
- 1 ,1 5 8
- 3 ,2 2 7
- 2 ,0 0 6

- 4 5 7 - 3 6

* D epos its  are N a tio n a l Savings B ank O rd in a ry  a cco u n t and T rus tee  savings banks O rd in a ry  d e p a rtm e n ts  to  
S ep tem ber 1 9 7 9 , w h e n  th e  la t te r  are e xc lu d e d . See T ab le  3 .14 . ^See T ab le  3 .1 2 . ^see  Tab le  3 .11 .
^See T ab le  3 .9 . ^ u n d e r  the  te rm s  o f  th e  reo rg a n isa tio n  o f  the  T rus tee  savings banks, th e  F u n d  fo r  th e  Banks 
fo r  Savings, a g o ve rn m e n t fu n d , repa id  £ 2 8 m  to  th e  new  TS B  d e p a rtm e n ts  d u r in g  19 7 6  Q 4 . F ro m  4 th  q u a rte r 
1979  inc ludes fu r th e r  repa ym en ts  to  th e  T ru s te e  savings banks. ’̂ In c ludes  purchases o f  £ 3 9 5  m  b y  overseas 
ho lde rs  (m a in ly  cen tra l m o n e ta ry  in s t itu t io n s )  o f  H M  G o ve rn m e n t fo re ig n  c u rre n c y  bonds , in  second q u a rte r 
1977  and a llo c a tio n  o f  SDRs.

1974
1975
1976
1977
1978 
1978

1974/75
1975/76
1976/77
1977/78
1978/79
1979/80

1977 /

1980 7

1974
1975
1976
1977
1978
1979

Financial yea
1974/75
1975/76
1976/7?
1977/78
1978/79
1979/80

1977

1978 J

Sources: H M  Treasury
C en tra l S ta tis tica l O ffic e
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644
<23
984
984
825
581

067
580
370
718
310
332
»4
06
52
23

10
99
60

M

23

30
19
S
!4

)6
17
)1

14
?6
!5

15 
!2 
!6 
18

16
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Financing of the central government borrowing requirement

3.8
Continued

Analysed by sector ana type or asset t.mimon

1974
1975
1976
1977
1 9 7 8
1979
F in a n c ia l yea rs
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

O verseas s e c to r B a n k in g  s e c to r

1977

1 9 7 8

1
2
3
4

1
2
3
4

1 9 7 9  1 
2
3
4

1 9 8 0  ;

T o ta l

9 7 9
190

1 ,2 8 2
- 7 , 1 3 0

1 ,3 9 5
- 2 2 6

9 5 7
5 4 0

- 1,120
- 5 , 1 0 7

7 1 7
2 6 2

- 1 , 8 9 8
- 7 0 6

- 2 ,6 8 7
- 1 , 8 3 9

1 2 5
1 ,6 7 5
- 1 1 6
- 2 8 9

- 5 5 3
- 3 3 9

5 7 4
9 2

M a rk e t

tre a s u ry
b ills '^

B r it is h
g o v e rn 
m e n t
secu ri-

4
ties

D ire c t
b o r r o w 
ing
(n e t)

D ire c t
overseas

A l io -  o f f ic ia l  
c a t io n  f in a n c -  
o fS D R s  ing

1 ,0 4 0 - 1 9 - 7 5 3 3

- 4 8 6 - 6 - 8 2 7 6 4

- 6 3 5 130 - 2 2 1 ,8 0 9

- 1 0 8 9 8 4 3 2 7 — - 8 . 3 3 3

8 2 - 1 1 8 - 5 1 1 ,4 8 2

144 1 ,2 0 4 - 1 2 9 1 9 5 - 1 , 6 4 0

1,111 - 3 8 - 8 3 - 3 3

- 5 1 6 - 5 9 - 8 4 — 1 ,1 9 9

- 3 9 5 3 2 6 - 2 1 — - 1 , 0 3 0

- 3 9 0 8 0 3 3 2 7 — - 5 , 8 4 7

9 5 - 1 5 - 5 1 1 9 5 4 9 3

3 0 5 1 ,0 9 9 - 1 2 9 180 - 1 , 1 9 3

3 5 4 1 8 5 - 2 , 4 3 7

- 1 8 7 3 3 3 8 9 — - 9 4 1

11 2 7 7 — - 2 , 9 7 5

- 2 8 6 4 8 9 - 6 2 - 1 , 9 8 0

7 2 4 4 9

3 0 - 6 1 - 6 — 1 ,7 1 2

4 2 - 5 3 — - 1 0 5

- 6 2 - 8 - 4 5 — - 1 7 4

8 5 107 1 9 5 - 9 4 0

197 73 - 1 9 - 5 9 0

1 8 5 6 3 3 - 5 6 - 1 8 8

- 3 2 3 391 - 5 4 7 8

2 4 6 2 — 1 8 0 - 4 9 3

T o ta l

5 9 9
2 ,3 7 5

- 5 9
1 ,8 4 4
- 4 2 7

1 1 5

7 4 6
2,668
- 1 0 4
1 ,6 3 2

•1 ,8 2 3
-2 2 2

- 5 4 2
6 6 7
6 1 6

1 ,1 0 3

- 7 5 4
-1 ,0 9 8

5 6 0
8 6 5

-2 ,1 5 0
1 ,0 1 7

-2 1
1 ,2 6 9

N e t 
in d e b t
edness 
t o  B a n k  
o f
E n g la n d
B a n k in g
D e p t.

- 2 4 1
- 1 0 3

4 1 2
- 2 6 4

1 5 0
- 2 5 1

- 5 4 4
2 9 2

- 1 3 8
8 0 0

- 1 , 5 6 8
- 2 6

- 5 3 6
1 8 5

- 8 2
1 6 9

5 2 8
- 9 2 6

6 6 0
-1 1 2

- 1 , 1 9 0
6 2 7
1 0 8
2 0 4

L o c a l a u th o r it ie s

- 2 , 4 8 7  - 9 6 5

P u b lic  c o rp o ra t io n s

B r it is h Ire la n d in d ire c t

g o v e rn  c e n tra l overseas

N o te s T a x M a rk e t m e n t g o v e rn  o f f ic ia l

and in s tru - tre a s u ry secu ri- m e n t f in a n c 

c o in m e n ts^ b iils ^ tie s^ d e b t ing

79 - 1 2 3 6 0 - 1 4 6 53 5 0 6

- 1 4 3 1 ,5 0 8 8 1 2 - 1 3 3 1 4

2 7 - 5 7 6 5 8 - 8 2 8

59 5 5 5 5 5 7 1 4 - 4 7 2 9

81 2 6 - 7 1 1 — 5 2 2

4 0 2 6 2 - 3 2 3 727 - 2 —

4 7 - 3 4 3 7 - 5 2 41 8 2 0

1 5 5 1 ,8 7 5 3 5 7 - 1 1

- 1 5 3 - 5 1 8 161 10 5 3 4

1 1 7 4 3 - 5 1 2 9 6 7 - 3 2 2 0

- 1 4 4 8 4 - 2 0 0 - 2 4 4 2 5

4 5 6 - 2 9 - 2 6 3 - 3 5 7 - 3

- 3 7 4 _ 8 7 - 2 2 9 4 6 0 6

27 431 2 2 2

- 3 8 6 6 - 4 8 7 9 1 2 - 4 2 4 9

4 4 4 - 1 1 5 2 4 9 - 6 - 2 6

- 3 1 6 - 1 2 - 9 8 0 2 4 5 - 3

- 1 0 6 2 - 3 0 8 2 3 8 2 —

11 - 6 161 - 2 8 8 - 3 2 5

4 9 2 4 2 4 1 6 2 6 1 —

- 5 4 1 4 6 - 4 6 9 4

61 10 51 2 7 7 - 9 —

13 1 - 1 1 3 - 3 2 2 —

8 6 9 5 2 0 8 - 1 8 1

- 4 8 7 - 4 5 - 4 0 9 - 5 8 4 3 —

T o ta l

1 9 7 4
1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1979

F in a n c ia l years

7 5
- 3 4 0
- 5 1 0

4 5 6
- 3 0 3
- 3 5 7

B r it is h
g o v e rn 
m e n t
s e c u ritie s ^

- 7
- 2

4  
2
5 

12

L o c a l
a u th o r i ty
d e b t

8 2
- 3 3 4
- 5 0 1

4 5 4
- 2 7 0
- 3 4 1

E xch a n g e  
cove r 
schem e : 
p a y m e n t 
o f  c la im s T o ta l

T a x
in s tru 
m e n ts

M a rk e t
tre a s u ry
b ills ^

B r it is h
g o v e rn 
m e n t
se cu ritie s ^

G o v e rn 
m e n t O th e r  
g u a ra n te e d  n o n 
s to c k  m a rk e t-  
{ re d e m p - a b le  
t io n s )  d e b t

E xch a n g e  
co ve r 
sche m e : 
p a y m e n t 
o f  c la im s

- 4
- 1 3

- 3 8
- 2 8

4
- 3 8
1 1 9
1 0 3
1 2 8
2 4 2

VP - 2 2 2 6 —

- 3 — - 3 1 - 4
1 6 0 — — - 4 1

2 0 — 1 0 0 — - 1 7
2 9 1 0 8 1 4 - 6 1

- 2 0 8 - 9 9 5 4 0 1 5 0 - 1 2 0

1 9 7 4 /7 5 - 3 3 - 1 0 - 2 3 — - 2 0 — —

1 9 7 5 /7 6 - 2 3 7 1 - 2 3 4 - 4 - 4 0 —

1 9 7 6 /7 7 - 2 0 7 6 - 2 0 0 - 1 3 1 5 8 — 70

1 9 7 7 /7 8 3 0 3 6 - 6 9 —

1 9 7 8 /7 9 - 2 2 5 7 - 1 9 8 - 3 4 - 5 1 11 —59

1 9 7 9 /8 0 - 3 4 9 10 - 3 3 2 - 2 7 5 4 7 - 1 1 9

1 9 7 7  7 2 3 3 2 231 - — - 9 0
2 2 1 7 2 1 7 — - 5 — - 1 1
3 - 1 1 2 - 1 1 2 - 6 1 —59
4 1 1 8 1 1 8 1 6 9 180

1 9 7 8  7 - 1 9 3 _ - 1 8 7 - 6 - 9 4 — - n o
2 - 5 9 1 - 3 1 - 2 9 - 7 9 6 - 4 3
3 - 1 2 2 2 - 1 2 3 - 1 1 4 6 2 2 6 5
4 71 2 71 - 2 1 5 5 10 1 1 7

1 9 7 9  1 - 1 1 5 2 - 1 1 5 - 2 - 2 7 3 - 2 7 - 1 9 8
2 141 3 1 5 4 - 1 6 - 1 2 5 4 - 1
3 - 8 7 4 - 8 1 - 1 0 2 8 9 2 - 1 0
4 - 2 9 6 3 - 2 9 9 — 351 — 1

1 9 8 0  7 - 1 0 7 _ - 1 0 6 - 1 3 2 - 1 7 19

109
1 0 0 200

- 4

1 4

2 6 0
2 8 0

5 0
100

50 - 2 0

See fo o tn o te s  o n  page 32 . S o u rc e : C e n tra l S ta t is t ic a l O f f ic e

:
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Financing of the central government borrowing requirement

Continued

1974
1975
1976
1977
1978
1979
F inanc ia l years
1 9 7 4 /7 5
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1977

1978

1979

19 8 0  1

M o n th  ended 

1978  Feb 15 
M ar 15 
A p r 19 
M ay 17 
June 21 
J u ly  19

1979

A ug  16 
Sept 20  
O c t 18 
N ov 15 
Dec 13 
Jan 17

Feb 21 
M ar 21 
A p r  18 
M ay 16 
June 20 
J u ly  18

1980

A ug  15 
Sept 19 
O c t 17 
N ov  21 
Dec 12 
Jan 16

Feb 20  
M ar 19 
A p r  16 
M ay 21 
June 18

Analysed by sector and type of asset £ million

N o n -b a n k  p r iva te  sector

T o ta l

1 ^ 6 6  
6 ,1 5 8  
5 ,9 5 4  
9 ,1 9 6  
7 ,578  

10 ,625

3 ,4 3 2
5 ,8 7 2
7 ,217
7 ,867
9 ,4 6 6
7 ,990

1,516
1 ,384

9 5 3
2,101

2 ,779
1 ,6 3 0
2 ,454
2 ,3 3 3

1 ,4 5 0
2,220
1,791
2 ,1 1 7

3 ,3 3 8
3 ,1 0 3
2 ,087
2 ,097

703

See fo o tn o te s  on  page 32

N otes
and
co in

- 9

O th e r deb t

N a tio n a l savings’

T o ta l D eposits

C e r t if i-  T a x
cates in s tru -
and  b o n d s  m ents^

M a rke t
tre a su ry
h ills ^

B rit is h
g o ve rn 
m en t
securities '*

N o rth e rn
Ire land
cen tra l
govern
m en t
deb t

Trans
ac tio ns  in 
com m erc ia l 
b ills
b y  Issue

O th e r D e pa rtm en t
n o n - o f  the
m arke ta b le  B ank o f  
d e b t England

1 ,1 5 7
5 ,3 4 2
5 ,1 4 4
8,211
6 ,3 7 3
9 ,8 2 8

8 5 8
4 ,4 0 7
5 ,2 0 7
5 ,5 9 3
5 ,0 5 7
8,801

2 ,5 5 8
5 .4 0 8
6,331
6 ,7 0 2
8 ,2 9 2
7 ,4 3 8

2 ,2 9 0
3 ,8 5 9
5 ,7 9 7
4 ,9 1 4
6 ,1 7 9
8 ,3 2 5

- 2 8

1,505
1,111

6 4 6
1 ,882 - 2 8

2 ,6 9 2
1 ,3 5 2
2 ,2 4 6
1,921

1,701
5 2 3

1 ,792
1 ,577

1 ,183
1 ,8 9 3
1 ,559
1,738

1,022
1 ,7 4 0
1 ,070
1 ,225

3 ,1 0 2
2 ,938
1 ,873
1,915

2 ,1 4 4
2 ,4 7 9
2 ,0 4 3
2 ,135

- 2

216

712 - 1 2 475 - 5 8 0 - 5 5 1,668 - 6 - 1 4
1

V

350 154 196 139 - 2 0 8
770 142 6 2 8 144 22
3 4 3 3 0 3 1 3 183 7
6 8 4 150 5 3 4 154 - 6 0

1 ,2 9 5 121 1 ,174 17 31
6 9 2 3 7 2 3 2 0 142 3 3

4 4 5 - 5 6 501 170 - 5
9 1 4 3 0 8 8 4 140 301
237 24 2 1 3 166 152
8 3 4 74 7 6 0 135 - 2 5 0

1,080 4 2 4 6 5 6 23 3 3 4
2 1 9 - 3 0 0 5 1 9 6 6 - 7 1

8 5 8 212 6 4 6 2 6 6 - 1 4 8
1 ,677 9 5 1 ,582 131 6 5 3
1 ,6 5 5 173 1 ,4 8 2 145 124

56 - 2 9 8 5 54 - 1 0 9
1,658 - 2 9 1 ,687 24 79
1 ,229 426 8 0 3 80 18

3 3 8 - 8 7 4 2 5 43 - 1 0 1
9 5 2 - 2 2 9 7 4 38 10

52 146 - 5 4 43 75
4 8 6 40 4 4 6 47 - 3 3 3

1,537 3 6 8 1 .1 6 9 56 - 2 0
1 .003 - 3 5 6 i,JbH 136 - 1 2 5

195 53 142 2 0 5 - 4 5 7
3 5 3 95 2 5 8 167 - 2 1
4 0 9 99 3 1 0 72 3

1 ,250 140 1,110 57 58
9 3 7 1 9 3 6 77 5

- 7 6 4

- 1 4 5 4 1 7 — 64
- 4 0 3 3 5 10 138
- 6 2 - 3 7 —4 - 2

3 5 844 11 - 1 5
- 8 7 3 3 8 17 31

88 4 1 7 17 2

- 9 5 9 2 5 - 3 - 2 9 9
80 513 —4 209

113 9 9 7 9 94
- 5 578 8 -4 4 1

175 1 ,108 15 286
- 1 7 8 9 0 7 10 - 3 4

- 1 4 5 4 3 9 - 7 196
10 9 2 9 - 1 6 3
79 - 2 4 8 - 2 - 1

- 7 5 9 8 7 - 1 6 0 - 2 0
51 1,133 - 5 2 1

- 3 3 1 ,388 - 8 1

- 2 1 4 2 8 - 3 - 1 0
- 2 166 - 2 2 - 3 0
- 3 175 20 - 5 5 7

•  1 4 0 9 - 1 2 6 602
4 8 4 6 - 1 5 19

1975
1976
1977
1978
1979

1975/76 g
1976/77 
1977/78 
1978/79 ;
1979/80 ^

1977 7

1979 1

1975
1976
1977
1978
1979
financial ys
1975/76
1976/7?
1977/78
1978/79
1979/80

1980 I

Sources: C en tra l S ta tis tica l O ffic e  
B ank o f  England

Exdu, 

’ StOcly
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Government and government guaranteed marketable securities^

Isjue

)9
-2
!6

2
2

9
3
9
0
1
)

}

3.9

1975
1976
1977
1 9 7 8
1 9 7 9

T o ta l cash 
issues

7 ,7 2 5
8 ,3 3 2

1 2 .6 4 7
7 ,3 2 3

1 4 ,1 1 4

Cash issues, redemptions and net purchases £ million

N e t pu rchases

B y  o th e r  d o m e s tic  a n d  overseas

T o ta l cash 
re d e m p tio n s  T o ta l^

2 ,0 1 9
2 ,4 0 5
2 ,6 4 3
2 .4 2 5
3 ,5 8 9

5 ,7 0 6
5 ,9 2 7

1 0 ,0 0 4
4 ,8 9 8

1 0 ,5 2 5

S in k in g
fu n d s3

B y  B a n k  o f  
E n g la n d  and 
N a tio n a l 
D e b t C o m 
m iss io n e rs T o ta l

B y  p e r io d  to  m a tu r i t y ‘s

R e d e m p 
t io n s  and  
co n ve rs io n s

U p  to  
1 ye a r

O v e r 1 and 
u p  to  
5  years

O ve r 5 
a n d  u p  to  
15  years

O v e r 15 
yea rs  and  
u n d a te d

22 4 7 6 5 ,2 0 8 - 8 5 7 - 9 0 1 3 ,6 4 2 5 7 8 2 .7 4 6

6 5 2 2 5 ,3 9 9 - 5 8 1 - 1 , 3 4 3 2 ,4 8 6 1 ,2 5 5 3 .5 8 2

6 2 .7 0 5 7 ,2 9 3 - 6 6 6 - 2 , 1 1 9 2 ,6 0 7 2 ,8 4 3 4 ,6 2 8

4 - 1 5 8 5 ,0 5 2 - 4 2 3 - 1 , 4 5 0 2 ,1 6 9 9 5 6 3 ,8 0 0

4 3 7 6 1 0 ,1 4 5 - 1 . 0 6 9 - 1 . 7 4 8 2 ,4 0 3 3 ,4 5 8 7 ,101

F in a n c ia l years 
1 9 7 5 /7 6  6 .5 0 9 2 ,1 2 0 4 ,3 8 9 14

1 9 7 6 /7 7 8 ,6 2 3 2 .7 4 7 5 .8 7 6 6

1 9 7 7 /7 8 1 2 ,9 1 5 3 .2 0 7 9 .7 0 8 5

1 9 7 8 /7 9 7 ,8 4 5 2 ,1 1 7 5 ,7 2 8 4

1 9 7 9 /8 0 1 4 ,9 2 4 3 ,3 9 9 1 1 ,5 2 5 4

1977  1 1 ,9 0 5 9 4 4 9 6 1 2

2 1 ,4 8 9 8 1 .481 1

3 5 ,1 9 5 5 9 9 4 ,5 9 6 2

4 4 ,0 5 8 1 ,0 9 2 2 ,9 6 6 1

1 9 7 8  1 2 ,1 7 3 1 ,5 0 8 6 6 5 1

2 2 ,1 1 1 3 2 .1 0 8 1

3 1 ,9 9 8 8 9 9 1 ,0 9 9 1

4 1,041 15 1 ,0 2 6 1

1 9 7 9  1 2 ,6 9 5 1 ,2 0 0 1 ,4 9 5 1

2 3 ,2 7 5 1 3 ,2 7 4 1

3 4 ,9 8 1 891 4 ,0 9 0 1

4 3 ,1 6 3 1 ,4 9 7 1 ,6 6 6 1

1 9 8 0  ; 3 ,5 0 5 1 ,0 1 0 2 ,4 9 5 1

2 3 ,191 1,751 1 ,4 4 0

2 1 6
- 4 2 0
3 ,0 1 9
- 5 3 2
2 ,5 4 4

- 7 0 0
9 0 2

1 ,6 1 3
8 9 0

- 3 8 6
1 8 6
3 0 5

- 2 6 3

- 7 6 0
541

1,441
- 8 4 6

1 ,4 0 8

4 ,1 5 9
6 ,2 9 0
6 ,6 8 4

6 ,2 5 6
8 ,9 7 7

1 ,6 5 9
5 7 8

2 ,9 8 1
2 ,0 7 5

1 ,0 5 0
1,921

7 9 3
1 ,2 8 8

2 ,2 5 4
2 .7 3 2
2 ,6 4 8
2 ,511

1 .0 8 6

- 7 3 5
- 7 0 3
- 6 7 2
- 4 0 4
1 ,1 3 3

- 2 4 7
- 6

- 8 9
- 3 2 4

- 1,120
- 1 , 4 0 2
- 2 , 2 5 9
- 1 , 0 9 8
- 2 , 0 6 8

- 5 3 6
- 1 9 2
- 3 2 4

- 1 , 0 6 7

2 ,1 9 6
2 ,6 0 0
2 ,9 3 1
1 ,9 9 4
2 ,3 3 3

6 7 5
2 2 5
8 6 9
8 3 8

1 ,0 0 8
8 1 7

2 ,8 2 6
1,441
2 ,9 0 5

18
2 0 3

1 ,3 6 0
1 ,2 6 2

- 2 5 3 - 6 7 6 9 9 9 1

- 3 - 3 5 3 9 1 1 - 1

- 1 5 1 - 3 6 4 2 5 7 1 5 4

- 1 6 - 5 7 2 8 0 2

- 2 3 4 - 3 2 4 8 2 4 4 8 6

- 1 - 3 1 4 3 5 8 1 ,1 5 9

- 4 0 3 - 9 9 2 1 ,0 6 2 4 9 6

- 4 3 1 - 1 7 8 1 5 9 1 ,3 1 7

- 2 9 8 - 6 4 4 7 5 4 - 6 7

2 ,8 1 0
4 ,9 7 8
3 ,8 5 8
4 ,3 2 3
6 ,9 4 0

1 ,7 4 9
3 4 8

1 ,1 6 5
1 .3 6 6

9 7 9
1 .3 6 7  

8 9 7  
5 5 7

1 ,5 0 2
1 ,5 3 0
2 ,4 2 5
1 ,6 4 4

1,341

A n a ly s is  b y  s e c to r*

B a n k in g  s e c to r^ N o n -b a n k  p r iv a te  se c to r

O th e r
p u b lic

N e t
o f f ic ia l
sales

se c to r
tra n s 
a c tio n s

B a nks  in
U n ite d
K in g d o m

D is c o u n t
m a rk e t T o ta l

1 9 7 5 - 5 ,2 0 8 - 5 6 2 7 1 8 5 4 ,4 0 7

1 9 7 6 - 5 ,3 9 9 4 - 1 8 5 2 4 3 5 ,2 0 7

1 9 7 7 - 7 , 2 9 3 2 5 3 9 1 7 5 5 ,5 9 3

1 9 7 8 - 5 ,0 5 2 113 1 1 9 - 1 1 9 5 ,0 5 7

1979 - 1 0 ,1 4 5 - 8 7 - 1 8 2 4 0 9 8 ,8 0 1

F in a n c ia l yea rs
1 9 7 5 /7 6 - 4 ,1 5 9 2 3 0 4 5 3 3 8 5 9

1 9 7 6 /7 7 - 6 ,2 9 0 6 - 9 3 2 5 4 5 .7 9 7

1 9 7 7 /7 8 - 6 ,6 8 4 841 1 2 6 4 ,9 1 4

1 9 7 8 /7 9 - 6 ,2 5 6 1 1 6 - 3 5 8 3 3 4 6 .1 7 9

1 9 7 9 /8 0 - 8 ,9 7 7 - 9 0 - 4 3 8 81 8 .3 2 5

1 9 7 7  1 - 1 , 6 5 9 2 - 1 3 1 - 9 8 1 ,701

2 - 5 7 8 4 5 - 2 3 5 2 3

3 - 2 ,9 8 1 5 7 3 3 3 9 1 ,7 9 2

4 - 2 , 0 7 5 — 5 2 - 4 3 1 8 7 7

1 9 7 8  1 - 1 , 0 5 0 171 - 1 4 7 1 ,0 2 2

2 - 1 ,9 2 1 4 8 8 1 5 0 1 ,7 4 0

3 - 7 9 3 6 4 - 1 9 4 - 9 4 1 .0 7 0

4 - 1 , 2 8 8 4 5 5 4 - 2 8 1 ,2 2 5

1 9 7 9  1 - 2 , 2 5 4 3 - 3 0 6 3 0 6 2 ,1 4 4

2 - 2 , 7 3 2 - 9 7 2 7 8 - 1 2 ,4 7 9

3 - 2 . 6 4 8 4 - 2 5 7 2 2 5 2 .0 4 3

4 - 2 ,5 1 1 3 1 0 3 - 1 2 1 2 ,1 3 5

1 9 8 0  1 - 1 , 0 8 6 - 5 6 2 - 2 2 1 ,6 6 8

O th e r  f in a n c ia l in s t i tu t io n s

L ife
assurance 
a n d  su p e r
a n n u a tio n  
fu n d s

Savings
b a n k O ther"^

In d u s tr ia l
and
c o m m e rc ia l
co m p a n ie s

P ersona l
s e c to r

O f w h ich  
N a tio n a l 
Savings 
reg is te r

31
2 7 0
5 7 9
5 1 7
531

7 7  
3 0 0  
5 8 9  
6 4 6  
3 6 0

78  
131 
1 6 7  
2 0 3

88
2 1 9

- 3
2 1 3

2 1 7
1 4 9
- 5 7
222

4 6

2 .0 7 8
2,688
2 .9 5 0
3 .731
4 .5 0 2

1 ,9 4 0
3 ,1 2 4
2 .8 3 5
3 ,841
4 ,5 7 2

1,022
4 7 6
7 0 8
7 4 4

9 0 7
1 ,2 4 0

9 0 5
6 7 9

1 ,0 1 7
1 ,3 4 7
1.102
1 ,0 3 6

1 ,0 8 7

1 ,2 0 0 9 2 1 ,0 0 6 8 9

3 7 2 1 2 3 1 ,7 5 4 117

1 ,1 7 2 8 8 8 0 4 - 7

5 2 5 14 2 7 0 5 4

1 ,3 6 0 1 4 6 2 ,2 6 2 1

1 ,0 3 4 1 3 0 6 7 8 7 6

2 5 4 9 4 2 .0 2 5 112

1 .2 4 0 5 8 1 9 2 - 2 4

531 1 0 6 1 ,0 5 5 7 0

1 ,3 7 2 3 4 1 ,9 8 7 - 2

1 4 8 12 441 11

- 1 3 5 - 1 1 8 2

461 17 4 3 9 2

5 6 4 24 4 2 - 2 2

2 1 6 - 1 8 - 1 7 1 - 6

1 4 2 2 0 1 1 9 2 4

16 8 1 4 4 10

151 4 178 2 6

2 2 2 7 4 6 1 4 10

441 7 0 4 7 2 - 8

4 1 8 1 0 7 4 7 3 - 1 8

2 7 9 - 1 0 5 703 17

2 3 4 - 3 8 3 3 9 7

Overseas
se c to r

- 6
1 3 0
9 8 4

- 1 1 8
1 ,2 0 4

- 5 9
3 2 6
8 0 3
- 1 5

1 ,0 9 9

185
3 3

2 7 7
4 8 9

4
- 6 1
- 5 3

1 0 7
7 3

6 3 3
391

S o u rces : H M  t r e a s u r y
C e n tra l S ta t is t ic a l O ff ic e

* E x c lu d in g  fo re ig n  c u r re n c y  issues. ^ E q u a ls  to ta l  cash issues less to ta l cash re d e m p tio n s .
^ E x c lu d in g  n a tio n a lis e d  in d u s tr ie s ' s in k in g  fu n d s .
^ S to c k s  are c la ss ifie d  a c c o rd in g  to  th e  f in a l re d e m p tio n  d a te ; 4  p e r c e n t V ic to r y  b o n d s  a re  c la s s if ie d  a c c o rd in g  * . . , .
t o  th e  average l i f e  to  m a tu r i ty .  W h e n  s to c k s  are c o n v e r te d , b o th  th e  re d e m p tio n  a n d  th e  c o n v e rs io n  are in c lu d e d . *  A c q u is it io n  o f  g o v e rn m e n t d e b t  is
re co rd e d  as p o s it iv e  and  sale n e g a tive , t r a n s a c t io n s  b y  th e  B a n k  o f  E n g la n d , B a n k in g  D e p a r tm e n t are n o t  in c lu d e d . "^ In c lu d in g  genera l in s u ra n c e  fu n d s . 

^R e s id u a l ite m .

i
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Government and government guaranteed marketable securities*

Continued

1979

19 8 0

J u ly  2 
J u ly  2 
J u ly  6 
J u ly  11 
J u ly  19 
J u ly  25

Issues and redemptions £ million

12%% E xchequer s to c k  1999  
12%  T reasu ry  s to c k  1984  
12%% E xch e q u e r s to c k  19 9 9  
12%  T reasury  s to c k  1984  
3%  E xchequer s to c k  1984  
11%% T reasu ry  s to c k  2 0 0 3 —2 0 0 7

N ew  issues R edem ptions®

Nam e o f  se cu rity F o r  cash^ N am e o f  se cu rity F o r cash

A u g  1 11% %  T re a su ry  s to c k  1979 1
A ug  8 12% %  E xch e q u e r s tock  19 9 9 5 5 4

A ug 15 11 %% E xcheque r s to ck  1984 3 3 0

A ug  20 11%% T re a su ry  s to c k  2 0 0 3 —20 0 7 5 9 8

Sept 3 11%% E xch e q u e r s to c k  1984 3

Sept 6 11 %% T re a su ry  s to c k  2 0 0 3 —20 0 7 623

Sept 12 11 %% T  reasu ry  s toc  k 19 8 9 240
Sept 12 12% E xchequer s to c k  1 9 9 9 —2 0 0 2 150
Sept 14 11%% E xch e q u e r s to c k  1984 737
Sept 17 3%  T re a su ry  s to c k  1979 631
Sept 20 4% %  N o rth  o f  S co tla n d  E le c tr ic ity  guaranteed

s to c k  1 9 7 4 -1 9 7 9 15
Sept 26 4%% B r it is h  E le c tr ic ity  guaran teed  s to ck

1 9 7 4 -1 9 7 9 245

3 4,981 891

O c t 1 3%  T re a su ry  S to c k  1979 19
O ct 1 4%% B r it is h  E le c tr ic ity  guaran teed  s to ck

1 9 7 4 -1 9 7 9 30
O c t 23 11 %% T re a su ry  s to c k  1989 3 3 3
O ct 30 12%  E xchequer s to c k  1 9 9 9 —2 0 0 2 3 3 5

N ov 1 10%% T re a su ry  s to c k  1979 1,197
N ov 15 13%% T re a su ry  s to c k  2 0 0 0 -2 0 0 3 2 0 0 3%% B r it is h  E le c tr ic ity  guaran teed  s to c k

1 9 7 6 -1 9 7 9 250
N ov 22 15%  T re a su ry  s to c k  1985 9 8 5
N ov 2 8 14%  T re a su ry  s to c k  1 9 9 8 —2001 2 0 0
Dec 5 13%% T re a su ry  s to c k  2 0 0 0 —20 0 3 7 1 0
Dec 14 14% T re a su ry  s to c k  1 9 9 8 -2 0 0 1 4 0 0

4 3 ,1 6 3 1,497

Jan 2 10%% T re a s u ry  s to c k  1979 3
Jan 9 14%  T re a su ry  s to c k  1 9 9 8 —2001 3 5 5
Jan 10 14%  E xch e q u e r s to c k  1984 1 ,062
Jan 23 13%% E xch e q u e r s to c k  1983 4 8 0
Jan 23 12% %  T re a su ry  s to c k  2 0 0 3 - 2 0 0 5 2 5 0

Feb 15 12%% T re a su ry  s to c k  2 0 0 3 - 2 0 0 5 4 5 0
Feb 27 14%  T re a su ry  s to ck  19 9 6 160
Feb 29 13% %  E xch e q u e r s to ck  1983 2 9 4

M ar 3 9%  T re a su ry  c o n v e rtib le  s to c k  1 9 8 0 99910

M ar 14
A  A  A

12%% T re a su ry  s to c k  2 0 0 3 —2 0 0 5 2 1 5
M ar 17 4%  B r it is h  Overseas A irw a y s  s to c k  1 9 7 4 —1980 8
M ar 18 14%  T reasu ry  s to c k  1996 2 4 0

1 3 ,5 0 5 1,010

A p r  1 14% T re a su ry  s to c k  1996 1 4%  B r it is h  Overseas A irw a y s  s to c k  1 9 7 4 —1980 6
A p r  11 14%  T re a su ry  s to c k  1996 3 6 3
A p r  17 13%% T re a su ry  s to c k  2 0 0 4 —2 0 0 8 2 0 0

M ay 8 13%% E xch e q u e r s to c k  1992 201
M ay 14 9% %  T re a su ry  s to ck  19 8 0 1,100
M ay 16 13%% T reasu ry  s to c k  2 0 0 4 —2 0 0 8 3 0 0
M ay 29 3% T reasu ry  s to c k  19 8 5 4 1 4

June 4 13%% E xchequer s to c k  1994 4 0 0
June 6 13%% T reasu ry  s to c k  2 0 0 4 -2 0 0 8 4 5 7
June 13 13%% E xchequer s to c k  1992 299
June 16 3%% T reasu ry  s to ck  1 9 7 7 -8 0 262
June 16 5% % F und ing  loan  1 9 7 8 -8 0 383
June 25 12%% E xchequer s to c k  1985 240
June 2 5 13%  T reasu ry  s to c k  20 0 0 3 1 5

2 3.191 1,751

• E xc lu d in g  fo re ig n  c u rre n c y  issues. ^ E x c lu d in g  s in k in g  fu n d  purchases. ^ A m o u n t  received fro m  issue o f 
s to c  . T h e  rem a in de r o f  th e  sum  due  fo r  re d e m p tio n  was ins tead  co n ve rte d  in to  9%  C onvers ion  s to c k  2000.

S ource : HM  Treasury
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Aug 77 
Aug 24 
Aug 37
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Sepil^ 
Sept 21 
Sept 21
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Oct 12 
Oct 19 
Oct 26

Nov2 
Nov9 
Novti 
Nov 2 
Nov 3'

1980 Jan 4 
Jan 1 
Jan 1 
Jan 2



Treasury bill tender and Bank of England's minimum lending rate

3.10
£ million

cash

1 9 7 2  1
1973
1974
1 9 7 5
1 9 7 6
1 9 7 7
1 9 7 8
1 9 7 9  J

A verage o f
w e e k ly
tende rs

1979 J u ly  6 
J u ly  13 
J u ly  2 0  
J u ly  2 7

A u g  3 
A u g  10  
A u g  17 
A u g  24  
A u g  31

S ept 7 
Sept 14 
S e p t 21 
S e p t 28

O c t 5 
O c t 12 
O c t 19 
O c t 26

M ay  2 
M ay 9  
M ay  16 
M ay  2 3  
M ay  30

June  6  
Ju n e  13 
Ju n e  2 0  
June  27

91 d a ys  b ills

A m o u n t
o ffe re d

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

A m o u n t
a p p lie d
fo r

1 ,0 8 2
8 2 9
9 0 0
7 7 5

1 ,0 2 8
811
9 3 8
4 9 4

N o v  2 3 0 0 5 5 4
N o v  9 3 0 0 3 3 0
N o v  16 3 0 0 1 ,5 5 5
N o v  23 3 0 0 1 ,2 6 9
N o v  3 0 3 0 0 641

D ec 7 3 0 0 1 ,5 6 4

D ec 14 3 0 0 1,141

D ec 21 3 0 0 1,131

D ec 2 8 3 0 0 6 6 4

Jan 4 3 0 0 5 1 5

Jan 11 3 0 0 5 4 8

Jan 18 3 0 0 9 1 8

Jan 2 5 3 0 0 761

Feb 1 3 0 0 7 9 0

Feb 8 3 0 0 8 5 2

Feb 15 3 0 0 1,371

Feb 2 2 3 0 0 1 ,0 7 4

Feb 29 3 0 0 6 5 8

M a r 7 3 0 0 8 8 6
M a r 14 3 0 0 8 5 4
M ar 21 3 0 0 8 5 0
M ar 2 8 3 0 0 511

A p r  3 3 0 0 7 7 8
A p r  11 3 0 0 1 ,2 2 4
A p r  18 3 0 0 1 ,0 4 7
A p r  2 5 3 0 0 6 8 3

1 ,5 3 8
841

1 ,0 3 2
8 9 8
9 0 6

1 ,0 6 3
1 ,5 2 6
1 ,0 7 2

9 5 2

Excess 
a p p lie d  
f o r  o ve r 
a m o u n t 
o f fe re d

A m o u n t
a l lo t te d

£ p

L o w e s t
p r ic e  a t
w h ic h
te n d e rs
w e re
a cce p te d

Increase
on
p re v io u s
w e e k

2 0 8 107 4 4

1 7 8 9 8 • « 4 •

1 3 4 1 2 0 « «

3 4 5 2 6 8
5 6 4 4 5 7 A 4

661 3 6 9 • • # #

461 3 5 8 % •

5 8 0 3 0 2 4 •

7 8 2 3 0 0 9 6 -6 9 ’/» -fO -02

5 2 9 3 0 0 9 6 -6 6 ’/* - 0 - 0 3

6 0 0 3 0 0 9 6 -6 6 ’/* —

4 7 5 3 0 0 9 6 -6 7 -fo-ooy*

6 4 6 3 0 0 9 6 -6 6 '/* -0 -0 0 1 4

8 1 2 3 0 0 9 6 -6 9 -K)-02%

7 2 8 3 0 0 9 6 -6 8 - 0 - 0 1

5 8 2 3 0 0 9 6 -6 8

4 6 0 3 0 0 9 6 -6 7 - 0 - 0 1

5 1 0 3 0 0 9 6 -6 7 —

3 9 9 3 0 0 9 6 -6 6 - 0 - 0 1

4 2 2 3 0 0 9 6 -6 5 - 0 - 0 1

4 6 4 3 0 0 9 6 -6 6 tO -0 1

7 2 8 3 0 0 , 9 6 -6 8 -••0-02

5 1 2 3 0 0 9 6 -6 7 - 0 - 0 1

6 3 8 3 0 0 9 6 -6 6 - 0 - 0 14

194 3 0 0 9 6 -6 4 - 0 - 0 2

2 5 4 3 0 0 9 6 -6 4

3 0 3 0 0 9 6 -3 2 - 0 - 3 2

1 ,2 5 5 3 0 0 9 5 -9 7 - 0 - 3 5

9 6 9 3 0 0 9 5 -9 8 -t-0'01

341 3 0 0 9 5 -9 8

1 ,2 6 4 3 0 0 9 6 -0 5 ■^0-07

841 3 0 0 9 6 -0 3 - 0 - 0 2

831 3 0 0 9 6 -0 5 -fO -02

3 6 4 3 0 0 9 6 -0 5

2 1 5 3 0 0 9 6 -0 5

2 4 8 3 0 0 9 6 -0 5 —

6 1 8 3 0 0 96-05V * + 0 -0 0 ’/4

461 3 0 0 9 6 -0 6 -fO -00 ’/*

4 9 0 3 0 0 9 5 -9 4 - 0 - 1 2

5 5 2 3 0 0 9 5 -9 6 -1-0-02

1 ,071 3 0 0 9 5 -9 6 —

7 7 4 3 0 0 9 5 -9 9 -fO-03

3 5 8 3 0 0 9 5 -9 8 - 0 - 0 1

5 8 6 3 0 0 9 5 -9 8 —

5 5 4 3 0 0 9 5 -9 8 —

5 5 0 3 0 0 9 5 -9 5 - 0 - 0 3

211 3 0 0 9 3 -9 5 - 2 - 0 0

4 7 8 3 0 0 9 5 -9 4 + 1 -99

9 2 4 3 0 0 9 5 -9 6 + 0 0 2

7 4 7 3 0 0 9 5 -9 8 + 0 0 2

3 8 3 3 0 0 9 5 -9 9 + 0 0 1

1 ,2 3 8 3 0 0 9 6 -0 0 ’/* + 0 -0 0 ’/4

541 3 0 0 9 5 -9 5 - 0 - 0 4 ’/*

7 3 2 3 0 0 9 5 -9 7 + 0 -0 2

5 9 8 3 0 0 9 5 -9 8 + 0 -0 1

6 0 6 3 0 0 9 5 -9 9 +0-01

7 6 3 3 0 0 9 6 -0 2 + 0 -0 3

1 ,2 2 6 3 0 0 9 6 -0 4 + 0 -2

7 7 2 3 0 0 9 6 -0 7 ’/* + 0 -0 3 ’/*

6 5 2 3 0 0 9 6 -0 8 ’/* +0-01

 ̂ See E x p la n a to ry  h a n d b o o k , page 4 5  f o r  a genera l n o te  o n  m in im u m  le n d in g  ra te . I t  s h o u ld  be n o te d  th a t  s ince  2 5  M ay 
1 9 7 8  m in im u m  le n d in g  ra te  has been  d e te rm in e d  b y  a d m in is tra t iv e  d e c is io n , ra th e r  th a n  b e in g  l in k e d  a u to m a t ic a lly  to  
th e  average ra te  o f  d is c o u n t e s ta b lish e d  a t th e  w e e k ly  T re a s u ry  b i l l  te n d e r. T h e  m in im u m  le n d in g  ra te  a t da tes  o f 
change is s h o w n  in  T a b le  1 3 .1 1 .

Per c e n t p e r a n n u m

A ve rage  
ra te  o f  
d is c o u n t 
o n
a l lo tm e n t

1 3 -2 4 3 3
13 -3 451
1 3 -3 5 9 3
1 3 -3 4 5 9

1 3 -3 6 5 2
1 3 -2 7 6 0
1 3 -2 9 7 5
1 3 -3 0 9 3
1 3 -3 3 9 7

1 3 -3 4 8 5
1 3 -4 0 2 7
13 -4 131
1 3 -3 6 3 8

1 3 -3 2 4 4
1 3 -3 6 1 5
1 3 -3 6 4 6
1 3 -4 7 1 3

13- 4 8 6 8
14 - 7581  
1 6 -1 8 4 3  
1 6 -1 2 3 7  
1 6 -0 9 8 8

15- 9 8 2 5  
1 5 .9 2 1 9  
1 5 -8 4 0 7  
1 5 -8 4 2 1

1 5 -8 4 3 4
1 5 -8 4 0 4
1 5 -7 4 3 9
1 5 - 7 4 4 3

1 6 - 1 8 5 8  
16 -1 741  
1 6 -1 6 4 3  
1 6 -0 7 1 2  
1 6 -1 2 3 6

16 -1 211
1 6 -1 1 3 2
1 6 -2 0 7 1
1 6 -2 8 3 8

1 6 -3 0 3 9
1 6 -1 8 0 8
1 6 -1 1 7 6
1 6 0 6 2 9

1 6 -0 1 0 5
1 6 -1 4 7 5
1 6 -1 4 2 7
1 6 -0 9 4 7
1 6 -0 6 0 8

1 5 -9 5 0 6
1 5 -8 3 4 0
1 5 -7 3 3 8
15 -6 801

B a n k  o f
E n g la n d 's
m in im u m
le n d in g
ra te  to
th e
m a rk e t*

ti

S o u rc e : B a n k  o f  E n g la n d
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Treasury bills

3.11
Analysis by holder at end of period: £ million

B a n k in g  sec to r^ N o n -b a n k  p r iva te  se c to r Overseas sector

Analysis of transactions by sector^ £ million

B a nk ing  sec to r^ N o n -b a n k  p r iv a te  sector

Sources: HM  T reasu ry
B ank o f  England 
C entra l S ta tis tica l O ffic e

‘  H o ld in g s  o f th e  N a tio n a l D e b t com m iss ione rs  (e x c lu d in g  the  N a tio n a l Savings B ank  In ve s tm e n t A c c o u n t) ,  Bank 
o f  E ng land , th e  E xchange E q u a lisa tio n  A c c o u n t,  o th e r  g o ve rn m e n t d e p a rtm e n ts  and th e  N o rth e rn  Ire la n d  govern- 
m e n t. H o ld in g s  o f ,  and tra n sa c tio n s  b y  the  B ank  o f  E n g land , B a nk ing  D e p a rtm e n t are n o t  in c lu d e d  in  th is  
tab le . T h e  N a tio n a l G iro b a n k  is in c lu d e d  w ith  B anks in  th e  U n ite d  K in g d o m  th ro u g h o u t.  ^F ig u re s  fo r
in d u s tr ia l and co m m e rc ia l com pan ies  are th e  res idua l c o m p o n e n t fo r  tre a su ry  b ills . ^ T h e  c o u n te rp a rt o f  fo re ig n  cu rre n cy  depos its  is in c lu d e d  in  o ff ic ia l 
ho ld ings . Changes in  ho ld ings  o f  a id  b ills  d if fe r  f ro m  tra n sa c tio n s  show n b e lo w  and in  o th e r  tab les as th e y  are show n  here a t n o m in a l values and elsewhere at 
c u rre n t exchange rates. ^ jh ©  b reak  in  series a t end-D ec 1 9 7 7  fo r  o th e r  f in a n c ia l in s t itu t io n s  is the  resu lt o f  revised coverage and d iffe rence s  in  repo rted
ho ld ings . ®The b reak  in  series at end  1979  is th e  resu lt o f  a change in  sec to r c la ss ifica tio n  o f  an o th e r fin a n c ia l in s t itu t io n  to  p u b lic  co rp o ra tio n s . 
“̂ A c q u is it io n  o f g o ve rn m e n t d e b t is reco rded  as p o s itive  and  sale negative. ®These figu res  are p a rt o f  o f f ic ia l f in a n c in g  in the balance o f  pa ym e n ts  accoun t 
and are show n  in  T a b le  1.8 in  O th e r p u b lic  se c to r a sse ts /liab ilitie s . T h e y  are a t c u rre n t exchange rates and the  transactions d i f fe r  f ro m  changes in  n o m ina l 
ho ld ings  fo u n d  above in  the  analysis b y  h o ld e r. ^ In c lu d in g  general insurance funds.

T o ta l
o u t 
s tand ing

O ff ic ia l
h o ld in g s
1

T o ta l
m a rke t
trea su ry
b ills
o u t 
s tand ing

O the r
p u b lic
sector T o ta l

Banks 
in  the  
U n ite d  
K in g d o m

D is c o u n t
m a rke t

O th e r
fin a n c ia l
in s titu *
tio n s

In d u s tr ia l
and
c o m 
m erc ia l
com pan ies^ T o ta l

C entra l
m o n e ta ry
in s titU '
tio n s^ O th e r

11

' 197̂  2

1970 5 ,3 3 9 3 ,0 9 5 2 ,2 4 4 1 ,370 4 9 4 8 7 6 11 64 799 796 3
2
4

1971 4 ,6 7 7 2 ,4 9 5 2 ,1 8 2 1 ,3 7 5 5 0 4 871 8 64 735 732 3 1 II 1
.1

1972 4 ,8 7 9 3 .1 6 0 1 ,719 777 3 0 2 4 7 5 9 4 4 889 8 8 6 3

1973 6,201 4 .8 0 0 1,401 — 8 1 9 4 9 8 321 4 35 543 539 4 1̂ 19^
1974 9 ,0 7 5 6 .1 3 2 2 ,9 4 3 1 .179 4 5 8 721 104 77 1,583 1.577 6 2

1975 10 .810 6 .3 2 0 4 ,4 9 0 2 ,6 9 0 1 ,6 0 2 1 ,0 8 8 3 5 6 3 4 7 1,097 1,069 28 - 3II.

1976 7 ,916 4 ,7 7 6 3 ,1 4 0 160 2 ,1 1 4 1 ,462 6 5 2 174 2 3 0 4 6 2 4 4 8 14 4

19775 7 ,543 3 ,5 9 3 3 ,9 5 0 180 2 ,6 6 9 1,523 1 ,146 507 2 4 0 354 334 20
1
1 4
T 1979 '

19 7 8  1 7 ,3 5 8 4 ,2 9 3 3 ,0 6 5 70 1 ,689 577 1 ,112 5 6 4 3 1 6 4 2 6 4 1 7 9 2

2 6.941 4 ,3 7 8 2 ,5 6 3 27 1,381 8 3 6 5 4 5 4 6 8 231 4 5 6 4 4 2 14 2
3 6 .7 6 8 4 ,4 1 2 2 ,3 5 6 9 2 1 .542 8 6 0 6 8 2 140 8 4 4 9 8 4 8 4 14 i 4

4 6,301 3 ,4 8 8 2 .8 1 3 209 1 ,958 893 1 ,065 144 66 4 3 6 431 5

1980 1
19 7 9  1 4 .8 5 5 2 ,6 3 0 2 ,2 2 5 11 1 ,489 6 7 7 8 1 2 138 6 6 521 5 1 0 11 2

2 5 .5 4 2 2,841 2,701 10 1 ,5 4 0 1 ,020 5 2 0 2 3 9 194 718 6 9 5 23
1

3 5 ,9 5 3 3 ,4 0 6 2 .5 4 7 1 ,427 1 ,0 8 9 3 3 8 163 5 4 903 8 7 8 25 i Certrtica
4 5 ,3 6 8 2 ,888 2 .4 8 0 1 1,635 1 ,050 585 147 117 5 8 0 5 1 3 6?

S 1977 1

1980 4 ,6 0 8 2 ,3 2 7 2,281 104 1 ,2 2 6 9 1 4 3 1 2 3 0 95 8 2 6 795 31 2
'i 1

2 5 ,4 7 7 •
r  4

•rtifi'

N e t o f f ic ia l sales O th e r f in a n c ia l in s t itu t io n s Overseas sector

C o u n te r
p a rt o f  
s te rlin g  
assistance® O th e r

O th e r
p u b lic
sec to r
tra n s 
a c tio n s

Banks 
in  the  
U n ite d  
K in g d o m

D is c o u n t
m a rk e t T o ta l

Savings
banks

L ife
assurance 
and  su p e r
a n n u a tio n  
fu n d s O th e r^

In d u s tr ia l
and
com m erc ia l
com panies^

C o u n te r
p a rt o f 
s te rling  
assistance® O th e r

1975 - 1 ,5 4 7 1.144 364 5 2 5 8 2 170 273 - 4 8 6
1976 14 1 ,3 5 0 160 - 1 4 0 - 4 3 6 - 2 9 9 15 - 7 9 - 1 1 8 - 1 1 7 - 1 4 - 6 3 5
1977 - 8 1 0 20 61 4 9 4 3 4 3 3 3 2 - 1 4 38 - 1 3 - 1 0 8
1978 1,137 29 - 6 3 0 - 8 1 - 5 3 7 - 3 4 4 - 9 - 1 0 - 1 7 4 82
1979 3 3 3 - 2 0 8 157 - 4 8 0 54 - 7 1 9 51 144
F inan c ia l years 
1 9 7 5 /7 6 - 2 ,1 6 6 1,404 471 8 0 7 7 44 251 505 - 5 1 6
1 9 7 6 /7 7 14 1 ,192 70 - 6 9 7 179 - 3 4 9 14 - 3 8 - 6 6 - 2 5 9 - 1 4 - 3 9 5
1 9 7 7 /7 8 — 5 7 2 — - 5 4 7 35 3 3 0 3 5 4 - 1 7 - 6 - 1 — - 3 9 0
1 9 7 8 /7 9 8 4 0 - 5 9 100 - 3 0 0 - 6 7 6 - 3 7 3 34 - 8 7 - 2 5 0 95
1 9 7 9 /8 0 — - 5 6 9 237 - 5 0 0 5 - 5 - 3 0 11 29 — 305

1977  1 - 4 9 7 - 9 0 - 3 3 8 4 2 5 146 5 - 2 4 101 64 3 5 4
2 - 6 5 5 - 1 1 4 3 8 - 7 4 2 2 2 5 2 1 30 139 - 1 8 7
3 5 9 2 - 5 9 - 3 3 7 - 1 5 0 - 5 7 9 2 - 1 0 - 1 0 2 - 3 7 11
4 - 2 5 0 180 298 226 - 1 6 8 - 1 7 19 9 - 1 7 9 - 2 8 6

19 7 8  1 8 8 5 - 1 1 0 - 9 4 6 - 3 4 133 27 - 2 7 57 76 72
2 502 - 4 3 259 - 5 6 7 -1 8 1 - 1 0 - 8 6 - 8 5 3 0
3 — 207 6 5 24 137 - 4 7 5 - 3 3 7 2 7 - 1 4 7 4 2
4 - 4 5 7 117 33 3 8 3 - 1 4 - 2 4 16 12 - 1 8 - 6 2

1979  1 588 - 1 9 8 - 2 1 6 - 2 5 3 - 6 - 2 16 - 2 0 85
2 - 4 7 6 - 1 3 4 3 - 2 9 2 2 2 9 24 1 76 128 197
3 154 - 1 0 6 9 - 1 8 2 - 2 1 6 - 2 - 3 2 - 4 2 - 1 4 0 185
4 67 1 - 3 9 247 47 - 2 7 16 - 5 63 — - 3 2 3

1980  1 199 19 - 1 3 6 - 2 7 3 - 5 5 - 1 5 - 1 8 - 2 2 246

i

1975
1976
1977
1978
1979
Financial y u r
1975/76
1976/77
1977/78
1978/79
1979/80

1977 ;

38

1978 j

*P'ar.
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T o ta l P ersona l

T a x  reserve c e r t if ic a te s *
1 9 7 7  1 

2
3
4

1978 1 
2
3
4

1979  1 
2
3
4

1 9 8 0  1 
2

C e rt if ic a te s  o f  ta x  d e p o s it^

1 9 7 7  1 
2
3
4

0-4
0-2
0 -4
0-2

0-1
0*1

0-1

0*1
0*1

1 9 7 8

1 9 7 9

>er

86
35
08
82
44

16
95
90
95
05

54
87
11
86

72
30
42
62

85
97
85
23

46

1
2
3
4

1
2
3
4

1 9 8 0  1 
2

2-2 1-2 1 -0

3 6 -5 6-1 3 0 -4

4 9 1 -4 61-1 4 3 0 -3

2 9 7 -4 55-1 2 4 2 -3

62-1 13 -2 4 8 -9
9 7 -4 5 -3 92 -1

5 7 1 -7 17 -7 5 5 4 -0

6 0 5 -6 7 -4 5 9 8 -2

1 ,1 3 3 -2 10 -5 1 ,1 2 2 -7

3 2 3 -9 19 -0 3 0 4 -9

1 9 5 -3 1 1 -2 184-1

2 3 3 -0 9 -7 2 2 3 -3

1 4 1 -5 1 6 -4 125-1

1 8 5 -6 7-2 1 7 8 -4

4 -6
1-3
4 -9

1 0 1 -4

3 4 2 -8
1 3 6 -7
1 2 4 -2
4 1 0 -0

6 1 7 -4

3 2 6 -0
2 2 9 -4
5 2 5 -8

7 7 1 -4
9 0 -4

0 -9 - 0 - 9 - 0 - 9

0 -6 - 0 - 6 - 0 - 6 —

0-7 - 0 - 7 - 0 - 7 —

0 -5 0-1 - 0 * 6 - 0 - 5 - 0 - 1

0 -4 - 0 - 4 - 0 - 4

0 -2 - 0 - 2 - 0 - 2 —

0-4 - 0 - 4 - 0 - 4

0 -2 - 0 - 2 - 0 - 2 - •

0-1 - 0 - 1 -0 * 1

0*1 — -0 * 1 - 0 * 1

0*1 - 0 - 1 - 0 - 1

0-1 - 0 - 1 - 0 - 1 —

0-1 - 0 - 1 - 0 - 1
■

1-6 3 -0 - 2 - 4 - 0 - 4 - 2 - 0

0 -9 0 -4 3 5 -2 5 -2 3 0 -0

1-3 3 -6 4 8 6 -5 5 9 -8 4 2 6 -7

0 -7 1 0 0 -7 1 9 6 -0 5 4 -4 1 4 1 -6

2 2 -4 3 2 0 -4 - 2 8 0 - 7 - 9 - 2 - 2 7 1 - 5

1-2 1 3 5 -5 - 3 9 - 3 4-1 - 4 3 - 4

1-7 1 2 2 -5 4 4 7 -5 16 -0 4 3 1 -5

< 2 -2 4 0 7 -8 1 9 5 -6 5 -2 1 9 0 -4

9 -3 6 0 8 -1 5 1 5 -8 1-2 5 1 4 -6

4 -0 3 2 2 -0 - 2 - 1 15 -0 - 1 7 - 1

3 -7 2 2 5 -7 - 3 4 - 1 7 -5 - 4 1 - 6

4 -3 5 2 1 -5 - 2 9 2 - 8 5 -4 - 2 9 8 - 2

21-1 7 5 0 -3 - 6 2 9 - 9 - 4 - 7 - 6 2 5 - 2

4 -3 86-1 9 5 -2 2 -9 9 2 -3

Analysis by sector of net issues

P u b lic

Office

at

C e n tra l g o v e rn m e n t^ co rp (

1 9 7 5 3 0
1 9 7 6 - 4
1977 - 7 1 1
1 9 7 8 - 3 4 4 38

1 9 7 9
F in a n c ia l yea rs

- 1 8 3 - 2 1

1 9 7 5 /7 6 4
1 9 7 6 /7 7 7
1 9 7 7 /7 8 - 4 3 6
1 9 7 8 /7 9 - 1 , 1 1 9 11
1 9 7 9 /8 0 9 5 3 - 1 1

1 9 7 7  1 6
2 - 3 4
3 - 4 8 9
4 - 1 9 4

1 9 7 8  1 281
2 19 6
3 - 4 2 8 2 2
4 - 2 1 6 10

1 9 7 9  1 - 4 9 4 - 2 7
2 - 2 4 4
3 61 2
4 2 7 4 —

1 9 8 0  1 6 4 2 - 1 7
2 - 8 9

B a n k in g  s e c to r

O th e r  f in a n c ia l 
in s t i tu t io n s

In d u s tr ia l and  c o m 
m e rc ia l c o m p a n ie s ^ P ersona l se c to r

5 5
2 6
6 2

4 2

- 4 5 - 1 6 1 - 4 1 4

nt * Issues ceased a f te r  Ju n e  1 9 7 3 . F o r  e a r lie r  f ig u re s  see F in a n c ia l S ta tis tic s , F e b ru a ry  1 9 7 6 . ^  C o m m e n c e d  in
O c to b e r 1 9 7 5 . See E x p la n a to ry  h a n d b o o k , page 4 6 . F o r  in te re s t ra te s  see T a b le  1 3 .8 . ^ D iffe re n c e s  f o r  'n e t
issues' above are d u e  to  ite m s  in  t ra n s it ;  fo r  2 n d  q u a r te r  1 9 8 0  th e  a m o u n ts  a re : p e rso n a l £ 0 -3 m , c o m p a n y  £ —6 -4 m , 
see E x p la n a to ry  h a n d b o o k , page 4 6 . ^  R e s id u a l.

S o u rces : B a n k  o f  E n g la n d
B o a rd  o f  In la n d  R evenue  
C e n tra l S ta t is t ic a l O ff ic e

3 9
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National savingŝ

3.13
Gross transactions and amounts outstanding at end of period £ million

N a tio n a l savings c e rtif ic a te s  
1st to  1 4 th , 16 th  and  1 8 th  issues

N a tio n a l savings c e rtif ic a te s  
re tire m e n t issue ( In d e x - lin k e d ) ^

Save as Y o u  Earn

D e p a rtm e n t fo r  N a tio n a l Savings and tru s te e  savings banks^ 
1st and  2 n d  issues D e p a rtm e n t fo r  N a tio n a l Savings 3 rd  issue ( in d e x - lin k e d )^

Contracts  
in  force  
a t end o f  
p e rio d  
Thousands

R epaym en ts
A m o u n t
o u ts ta n d in g

A m o u n t
sub
scribed

A cc ru e d  A cc ru e d  
in te re s t/ in te re s t/ 

P rin c ip a l b o n u s  bonus

A cc ru e d  
in te re s t/ 

P rin c ip a l bonus

C o n fra c  fs 
in  fo rce  
a t end  o f  
p e rio d  
Thousands

R epaym ents
A m o u n t
o u ts ta n d in g

A m o u n t
sub- A cc ru e d  A cc ru e d  A ccrued
scribed  P rin c ip a l in te re s t in te re s t P rin c ip a l in te res t

8 10

1975 506 38-1 28 -0 4 -8 12-2
1976 442 28-5 2 4 -8 6-1 14-1
1977 342 15-7 42-3 13-6 19-7
1978 256 9-1 42 -9 18-4 21 -5
1979 109 5-6 75-6 35-3 16-5

1979 J 234 0-6 11-3 5-6 3 -0
F 2 1 8 0-6 8-1 3-9 2-7
M 204 0-6 6 -8 3-3 2-4

A 191 0-6 6-8 3 -3 2-5
M 186 0-5 3-2 1-5 0 -5
J 167 0-6 9-4 4-5 0-5

J 157 0-5 4-9 2 -4 0-5
A 145 0-4 6-5 2-8 0-6
S 136 0-5 4-7 1-9 0-5

0 128 0-3 4-7 2-1 1-1
N 117 0-1 5-3 2-4 M
D 109 0-3 3-9 1-6 1-1

1980  J 9 8 0-1 5-6 2-5 0-5
F 8 8 0-2 5-7 2-4 0-4

79 0-1 4-6 1-8 0-3

71 3-9 1-6 0-2
A 65 3-7 1-6 0 -2

59 3-2 1-3 0-3

186-6
190-3
163-7
129-9

59 -9

119-2
111-7
105-5

99 -3
96-6
87 -8

54 -4
4 8 -9
44-4

40 -5
36-8
33-6

See fo o tn o te s  on  pages 42  and 43.

13-4 13-4
56 -6 1-0 2-0 69 -0 2-0
78 -7 3-0 0-2 6-4 144-7 8-2
9 7 -0 4-8 0-3 11-9 236-9 19-8

110*2 5-9 0-7 18-7 341-2 37-8

8-7 0-5 0-1 1-3 245-1 21-0
8-7 0-4 — 1-3 253-4 22-3
8-6 0-4 1-3 261-6 23-6

8-8 0-1 1-4 270-3 25-0
9-0 1-5 279-3 26-5
9*2 1-1 0-1 1-6 287-4 28-0

9-1 0-5 0-1 1-6 2 9 6 -0 29-5
9-4 0-8 0-1 1-6 304-6 31-0
9-4 0-5 0-1 1-8 3 1 3 -5 32-7

9-5 0-5 1-7 3 2 2 -5 34-4
9-8 0-6 0-1 1-8 331-7 36-1

10-0 0-5 0-1 1-8 341-2 37*8

10-0 0-5 1-9 350-7 39-7
10-3 0-5 0-1 2-0 3 6 0 -5 41-6
10*3 0-6 0-1 2-0 3 7 0 -2 4 3 -5

10-5 0-6 0-1 2-1 380-1 45-5
10-7 0-5 2-1 390-3 47 -6
11-0 0-5 0-1 2-2 400-8 49-7

Source: D e p a rtm e n t fo r  N a tio n a l Savings

4 0

T o ta l balance N a tiona l
(co rrespond ing A m o u n t A m o u n t Savings
to  c o n tr i R epaym ents o u ts ta n d in g R epaym ents o u ts ta n d in g Stam ps
b u tio n  to and G if t
fin a n c in g Inde x- Inde x- Index Tokens
o f the Pur P rin  A ccrue d A cc ru e d P rin  A cc ru e d P ur P rin  lin k e d lin k e d P r in  lin ke d o u t
C G B R )3 chases cipa l in te re s t in te re s t c ip a l in te re s t chases c ip a l increase increase c ipa l increase stand ing i

1975
1 2 3 4 5 6 1975

1975 7 ,9 7 8 -5 327-7 391*5 124*8 139*4 1,877*7 540*3 212*3 0*8 211-5 45-5
1977
1978

1976 8 ,4 1 7 -6 424-1 325*8 109-9 150*5 1 ,976*0 580*9 194-3 25 -6 4-2 4 5 -0 380*2 40 -8 31*7 1979
1977 9 ,7 0 7 -3 1 ,040 -6 327*5 121*2 181-1 2,689-1 6 4 0 -8 241-3 35-1 7*3 71-1 586-4 104-6 10-4
1978 11 ,232 -7 940-9 222-3 86*4 2 3 6 -5 3 ,4 0 7 -7 790-9 226-3 47*1 8*5 65-7 765-6 161-8 8*1 1970
1979 10 ,733 -2 8 2 4 -2 3 6 7 -4 131-6 3 3 7 -6 3 ,86 4 *5 9 9 6 -9 43 4*3 49 -4 12-2 161-1 1 ,150-5 310*7 10*7

t i

19 7 9  J 11 ,406 -8 130-6 20-3 7*5 24-9 3 ,5 1 8 *0 8 0 8 -3 20 -8 3-3 0*6 6*2 783-1 167*4 8-0
¥

F 1 1 ,6 1 0 -6 204-5 32*8 13-1 25 -4 3 ,68 9 *7 8 2 0 -6 22*9 3*3 — 6-6 802-7 174-0 8*0 A
M 1 1 ,7 47 -3 98-1 4*9 1-7 25*8 3 ,7 8 2 -9 8 4 4 -7 14-7 — 12*0 817*4 186*0 8*0 M

i

A 1 1 ,8 7 3 -4 64-1 0 -2 0-1 28 -7 3 ,84 6 *8 873*3 15*9 8 -0 833-3 194-0 8*1
J

M 1 1 ,9 23 -3 74-3 56 -6 21-4 28 -8 3 ,8 6 4 -5 8 8 0 -7 22*7 8-3 1-9 7-0 847*7 199*1 8-5
i J

J 11 ,931 -9 46*5 34*6 12*5 2 8 -6 3 ,8 7 6 -4 8 9 6 -8 22*5 5-0 1*2 14*6 865-2 212*5 8-8
■

A

J
A

1 1 ,9 57 -4 39-1 30*6 10-7 29*1 3 ,8 8 4 -9 91 5*2 26 -7 4 -5 1*1 7*5 887*4 218*9 8*8 : i
S

A 1 2 ,0 01 -6 59-3 39 -0 13-6 29*1 3 ,90 5 *2 930*7 38*7 4-5 1-2 15*2 921*6 2 3 2 -9 9*3 1 0
S 1 2 ,0 56 -3 16-8 21*7 8*2 29*0 3 ,9 0 0 -3 95 1*5 12*7 4-2 1*3 30-9 930-1 262*5 9*6 1 p N

0 10 .560 -3 41 -6 38 -0 14-1 29*6 3 ,9 0 3 -9 96 7*6 25 -3 5*5 1-6 25 -4 949*9 286-3 9-8 1

D

N 10 ,640 -0 36-1 47*8 16-0 29 -4 3 ,8 9 2 -2 9 8 0 -4 81*0 6 -2 1*9 14*7 1 ,024-7 299-1 10-3
k:
1 1
1 iQfiH J

0 1 0 ,7 33 -2 13-2 40 -9 12-7 29 -2 3 ,8 6 4 -5 9 9 6 -9 130-4 4 -6 1-4 13-0 1 .150-5 310*7 10*7
1

J

14 f

1980 J 10 ,858-4 9 1 -0 68*5 22*8 3 0 -0 3 .8 8 7 -0 1,004-1 127-6 4 -9 1-6 12*9 1 ,273-2 3 2 2 -0 9-3

1

F 1 1 ,0 47 -0 212-1 86-3 30-4 30 -0 4 ,0 1 2 -8 1 ,003-7 86 -8 5*4 1-8 11-6 1 ,354-6 331-8 9-6
1

1

Af2 11 ,172 -5 120-8 73-3 24-0 30 -0 4 .0 6 0 -3 1,009*7 62 -4 4-9 1-8 30-1 1,412-1 360-1 9-6
1

f

n

11 ,252 -8 76-6 50-2 25*9 31 -0 4 ,0 8 6 -7 1 ,014-8 54-8 4 -2 0-7 17-6 1 ,462-7 377-0 9-6 1

1 1 ,3 3 8 -7 65-2 53 -3 12-9 31-5 4 ,0 9 8 -6 1 ,033-4 45 -5 4 .7 1.6 19 .4 1 ,503-5 394-8 9 -6
11,427-1 43*2 44 -4 12-5 31-5 4 ,0 9 7 -4 1 ,052-4 40 -7 7-2 3-4 50 -7 1 ,537-0 442-1 9 -6  1 5

1975
1976
1977
1978
1979

B'
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Continued

Gross transactions and amounts outstanding at end of period £  million

B r it is h  savings b o n d s

R e p a y m e n ts P re m iu m  savings b o n d s
N a tio n a l S av ings B a n k  
O rd in a ry  a c c o u n t

T ru s te e  savings banks  
O rd in a ry  d e p a rtm e n ts *

1975
1 9 7 6
1977
1 9 7 8
1979

P u r
chases

B e fo re  O n  
m a t- m a t
u r i t y  u r i t y

A m o u n t
o u t- P ur-

A m o u n t  
R e p a y - o u t-

11 12

1975 1 0 6 -0

1976 9 7 -2

1977 8 0 -3

1978 1 3 1 -5

1979 4 1 -7

1979 J 7-6

F 5-7

M 5-3

A 4 -8

M 3-9

J 2-7

J 2-7
A 3-0

S 1-3

0 2-5
N 1-6
D 0 -6

1980 J 1-0
F — >

Af2 —

Af2

7 9 0 -8
797-1
7 6 8 -2
7 9 5 -5
7 0 5 -3

7 9 2 -8
781-1
7 7 1 -2

7 6 6 -4
7 6 4 -4
7 5 9 -8

7 4 7 -2
7 3 8 -9
7 3 4 -5

7 2 2 -3
7 1 6 -3
7 0 5 -3

6 5 8 -4

6 3 5 -3
6 2 2 -9

5 9 8 -5
5 8 7 *6
5 7 9 -7

1 3 1 -5
149-1
1 4 9 -9
1 9 0 -6
1 3 3 -3

1 ,1 1 0 -0
1 ,1 8 5 -6
1 ,2 5 9 -0
1 ,3 7 1 -4
1 .4 0 3 - 5

1 ,3 8 2 -7  
1 ,3 9 0 -9  
1 .3 9 9 -8

1 ,406 -1
1 .4 1 0 -  5
1 .4 1 0 - 9

1 .4 1 1 - 4
1 .4 0 9 - 0
1 .4 0 5 - 9

1 .4 0 5 - 8
1 .4 0 5 - 9
1 .4 0 3 - 5

1 .4 0 6 -  1
1 .4 0 5 -  7
1 .4 0 5 - 3

1 .4 0 9 - 9
1 .4 2 0 - 5
1 .4 2 1 - 5

D e p o s its
W ith 
d ra w a ls

A c c ru e d
in te re s t

B a lance
o u t 
s ta n d in g D e p o s its

W ith 
d ra w a ls

A c c ru e d
in te re s t

B a lance
o u t 
s ta n d in g

13 14

5 4 5 -3 5 9 3 -4 57 -7 1 ,5 2 4 -8 4 ,0 7 4 -4 3 ,9 7 6 -7 51 -9 1 .6 5 7 -4

5 4 4 -8 5 9 4 -0 5 8 -8 1 ,5 3 4 -4 4 ,5 9 9 -8 4 ,5 6 1 -2 5 4 -3 1 ,6 0 1 -1 6

6 1 5 -9 5 9 1 -9 7 4 -5 1 .6 3 2 -9 2 ,7 9 6 -7 2 ,7 9 0 -1 5 7 -0 1 .6 6 4 -7

688-1 6 0 4 -5 8 1 -4 1 ,79 7 -9 12 2 ,8 2 7 -6 2 .8 4 2 -9 60-1 1 ,7 0 9 -5

67 2*7 72 4*3 8 7 -0 1 .83 3 -3 12

6 8 -7 5 1 -4 7-3 1 .8 2 2 -5 2 2 9 -5 2 4 0 -6 5-2 1 ,7 0 3 -6

5 5 -4 5 2 -6 7 -2 1 ,8 3 2 -5 2 0 9 -2 2 2 7 -7 4 -7 1 .6 8 9 -8

5 9 -4 5 0 -4 7 -3 1 ,8 4 8 -8 2 1 3 -4 2 4 3 -4 5 -0 1 ,6 6 4 -8

4 8 -0 3 9 -3 7 -4 1 ,8 6 4 -9 2 1 4 -5 230-1 4 -5 1 ,6 5 3 -7

6 4 -6 6 0 -4 7 -3 1 ,8 7 6 -4 2 5 6 -4 2 7 6 -9 4 -7 1 ,6 3 7 -9

5 2 -9 6 9 -3 7 -3 1 ,8 6 7 -3 2 0 9 -9 2 4 8 -2 4 -2 1 .6 0 3 -8

5 5 -0 6 7 -2 7-3 1 ,8 6 2 -4 2 2 1 -1 2 4 1 -8 3 -9 1 ,5 8 7 -0

6 4 -5 7 7 -6 7 -2 1 ,8 5 6 -5 2 2 2 -6 2 5 2 -6 4 -5 1 .5 6 1 -5

5 1 -2 5 5 -6 7 -2 1 .8 5 9 -3 2 0 7 -3 2 1 1 -0 3 -8 1 .5 6 1 -6

7 0 -4 6 7 -9 7 -2 1 ,8 6 9 -0

4 9 -3 65-1 7-2 1 .8 6 0 -4

3 3 -3 6 7 -5 7-1 1 ,83 3 -3 12

6 5 -2 6 9 -2 7-3 1 ,8 3 6 -6

5 9 -0 7 5 -3 7 -3 1 ,8 2 7 -6

4 8 -3 62-1 7-2 1 .8 2 1 *0

6 3 -3
6 9 -6
6 5 -9

1 ,8 1 5 -5  
1 ,8 0 5 -4  
1 .7 9 3 -7

Other items administered by the Department for National Savings and the trustee savings banks.

N a tio n a l S avings B a n k  in v e s tm e n t a c c o u n t

D e p o s its W ith d ra w a ls

101-7
112-3
8 2 7 -4
4 0 4 -4
4 5 2 -0

108-1
1 1 8 -4
1 6 2 -5
7 3 4 -4
2 8 0 -0

A c c ru e d  in te re s t

5 0 -0
5 5 -5
8 8 -5

1 1 5 -4
15 4*0

1 9 7 9  J 47-7 2 6 -2 11 -8

F 4 1 -7 17 -7 12-1

M 3 9 -0 2 1 -5 12 -3

A 3 0 -3 2 3 -6 12 -4

M 39-5 2 0 -4 12-5

J 3 1 -9 20-1 12-7

J 30-7 22-1 12-8

A 4 4 -2 3 5 -6 12 -8

S 37-9 2 2 -6 13 -5

0 5 2 -3 2 2 -3 13 -7

N 3 1 -5 2 1 -3 14-1

D 2 6 3 2 6 -6 13 -3

1 9 8 0  J 51-1 3 1 -7 18-7

F 3 8 -7 3 0 -4 19*0

2 6 -8 3 5 -8 19 -0

2 6 4 3 3 -3 19 -0

26*0 31*1 18*9

22*4 28*1 18*8

B a lance
o u ts ta n d in g

15

6 1 5 -8
6 6 5 -2

1 ,4 1 8 -6
1 ,20 4 -0 ^2

1 .53 0 -0 12

1 ,2 3 7 -3
1 ,2 7 3 -4
1 ,3 0 3 -2

1 ,3 2 2 -3  
1 ,3 5 3 -9  
1 .3 7 8 -4

1 ,3 9 9 -8
1 ,4 2 1 -2
1 ,4 5 0 -0

1 ,4 9 3 -7  
1 ,5 1 8 -0  
1 ,5 3 0 0 1 2

1,568-1  
1 ,5 9 5 -4  
1 .6 0 5 -4

1 .6 1 7 -5
1 .6 3 1 -3
1 ,6 4 4 -4

O th e r  se c u ritie s  
o n  th e  N a tio n a l 
S av ings re g is te r 
o u ts ta n d in g "^

16

5 3 3 -8
6 5 1 -1
6 4 4 -5
6 9 8 -  1
6 9 9 -  4

7 0 4 -6
715-1
708-1

6 9 9 -4
6 9 6 -0
6 9 9 -9

6 9 9 -0
6 9 6 -2
6 8 2 -5

685-1
6 9 4 -9
6 9 9 -4

7 0 8 -9
6 9 8 -5
7 0 6 -0

7 0 6 -0
7 0 6 -0
7 0 6 -0

A d ju s tm e n t  item ®

T o ta l a d m in is te re d  
b y  th e  D e p a r tm e n t 
f o r  N a tio n a l 
Savings®

17 18

2 ,200-1
2.202-1
2 ,2 0 6 -0
2 ,1 9 4 -4

9 2 -5

2 ,1 8 2 -4
2 ,1 6 0 -9
2 ,1 1 8 -0

2 .0 9 8 -0
2 ,0 7 3 -6
2 ,0 3 5 -5

2 ,0 0 6 -6  
1 .9 7 5 -9  
1 ,9 6 1 -5

3 9 3 -6
9 5 -8
9 2 -5

7 3 -9
6 8 -3
6 3 -4

5 2 -6
4 9 -3
4 6 -8

6 ,928-0
7,531-8
9 ,564-4

10,940-4
12.870-  1

11,166-3 
11,438-2 
11,640-6

11,797-1
11,899-6
11,974-7

12.049-6
12,143-1
12,227-3

12,345-5
1 2 ,7 5 7 -1 1 3

12.870- 1

13,061-5
13,272-6
13/420-5

13323-7 
13,626-7 
13,730-7

See fo o tn o te s  o n  pages 4 2  a n d  4 3 .
S o u rc e : D e p a r tm e n t f o r  N a t io n a l Saving?

|S3 '̂n9*
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National savings'

3.14
«  Changes in totals outstanding £ million

C o n tr ib u t io n s  to  f in a n c in g  o f  the  ce n tra l g o ve rn m e n t b o rro w in g  re q u ire m e n t O th e r  item s ad m in is te re d  b y  th e  D e p a rtm e n t 
fo r  N a tio n a l Savings and tru s te e  savings banks

Save as Y o u  Earn
T o ta l
a d m in i-

T o ta l
10

N a tio n a l
savings
c e r t i f i 
cates '®

N a tio n a l
Savings
S tam ps
and
G if t
T oke ns

D e p a rt
m e n t
fo r
N a tio n a l
Savings
10

T ru s te e
savings
banks '®

B r it is h
savings
bonds

P re m iu m
savings
bonds

N a tio n a l
Savings
Bank
O rd in a ry
a c co u n t
10

T ru s te e
savings
banks
O rd in a ry
d e p a rt
m en ts
10

N a tio n a l
Savings
B ank
Inves t
m e n t
acco un t
10

O th e r
securities
o n  the
N a tio n a l
Savings
reg is te r
4

A d ju s t
m e n t
item®

stered by  
th e
D e p a rt
m e n t
fo r
N a tio n a l
Savings®

1 2 - 5 6 7 11 12 13 14 15 16 17 18

1975 423*1 162*3 10*9 19*5 11*4 - 1 * 7 61*5 9*6 149*6 .43*6 88*7 -2 2 7 * 4 328*0

1976 5 8 8 - 3 " 348*4 - 1 3 * 8 63*4 5*9 6*3 75*6 9*6 9 2 - 9 " - 49*4 117*3 -1 5 1 * 2 603*8
1977 1,289*7 1,043*0 - 2 1 * 3 67*2 - 5 * 8 - 2 8 * 9 73*4 98*5 63*6 753*4 - 6 * 6 - 3 * 9 2 ,032*6
1978 1,525*4 1,105*1 - 2 * 3 83*3 - 1 0 * 2 27*3 112*4 165*0 44*8 -2 1 4 * 6 53*6 11*6 1,376*0
1979 1,062*1 1,196*6 2*6 70*9 - 3 7 * 4 - 9 0 * 2 32*1 35*4 -1 4 7 *9 326*0 1*3 540*3 1,929*7

1975 1 135*9 2*8 9*8 0*8 2*0 - 3 * 2 15*1 24*7 83*9 9*0 29*5 -1 0 8 *1 66*3
2 105*6 76*8 4*5 0*8 2*8 - 3 * 5 14*5 - 1 2 * 6 22*3 13*1 20*8 - 4 0 * 7 98*8
3 119*3 52*5 1*6 6*1 3*3 6*7 15*8 0*7 32*6 12*5 4*0 - 4 2 * 6 93*2
4 62*3 30*2 - 5 * 0 11*8 3*3 - 1 * 7 16*1 - 3 * 2 10*8 9*0 34*4 - 3 6 * 0 69*7

1976 1 212*9 43*6 7*1 14*4 3*1 15*7 23*6 26*2 79*2 17*9 17*0 - 9 5 * 9 151*9
2 1 3 1 * 0 " 64*0 2*1 16*1 3*2 14*9 16*5 - 5 * 2 1 9 - 4 " .14*4 30*8 - 4 4 * 9 131*3
3 148*0 75*6 - 5 * 9 18*0 3*6 4*4 22*1 5*4 24*8 15*9 21*3 - 3 4 * 3 150*9
4 96*4 165*2 -1 7 * 1 14*9 - 4 * 0 - 2 8 * 7 13*4 - 1 6 * 8 - 3 0 * 5 1*2 48*2 23*9 169*7

1977 1 617*8 598*5 -1 4 * 1 11*3 - 5 * 6 - 2 9 * 0 17*7 14*0 25*0 6*1 11*6 - 1 1 * 3 624*2
2 201*0 186*3 - 4 * 4 13*5 -1 * 1 - 2 0 * 8 15*4 10*3 1*8 401*5 2*0 9*3 613*8
3 177-2 111*2 - 1 * 7 19*2 0*6 - 6 * 3 19*7 28*6 5*9 185*4 2*2 6*6 371*4
4 293*7 147*0 -1 * 1 23*2 0*3 27*2 20*6 45*6 30*9 160*4 - 2 2 * 4 - 8 * 5 423*2

1978 1 421*8 171*0 - 0 * 9 24*1 0*4 44*0 26*2 86*5 70*5 128*6 -6 * 1 -5 3 * 1 491*2
2 348*3 237*1 - 0 * 5 25*2 0*5 .2 0 *2 18*3 38*3 9*2 39*5 23*7 - 9 * 0 402*5
3 469*5 393*9 - 0 * 5 26*4 - 0 * 2 - 2 3 * 0 35*5 30*5 6*9 -4 0 3 * 5 9*8 17*6 93*4
4 285*8 303*1 - 0 * 4 7*6 - 1 0 * 9 - 1 3 * 9 32*4 9*7 - 4 1 * 8 20*8 26*2 56*1 388*9

1979 1 514*6 505*0 -0 * 1 9*4 - 1 0 * 0 - 2 4 * 3 28*4 50*9 - 4 4 * 7 99*2 10*0 76*4 700*2
2 184*6 219*9 0*8 16*6 - 9 * 9 - 1 1 * 4 11*1 18*5 - 6 1 * 0 75*2 - 8 * 2 82*5 334*1
3 124*4 193*5 0*8 19*5 - 8 * 9 - 2 5 * 3 - 5 0 - 8 * 0 - 4 2 * 2 71*6 - 1 7 * 4 74*0 252*6
4 238*5 278*2 1*1 25*4 - 8 * 6 - 2 9 - 2 - 2 * 4 - 2 6 * 0 80*0 16*9 307*4 642*8

1980 f2 439*3 519*6 - M 2 5 -0 - 1 1 * 3 - 8 2 * 4 1*8 - 1 2 * 3 75*4 6*6 29*1 550*4
22 254*6 286*7 30*5 - 8 - 3 - 4 3 * 2 16*2 - 2 7 * 3 39*0 — 16*6 310*2

1979 J 174*1 150*8 -0 * 1 - 1 * 3 - 2 * 6 - 2 * 7 11*3 24*6 - 5 * 9 33*3 6*5 12*0 225*9
F 203*8 21 0*2 — 4*9 - 4 * 0 - 1 1 * 7 8*2 10*0 - 1 3 * 8 36*1 10*5 21*5 271*9
M 136*7 144*0 — 5*8 - 3 * 4 - 9 * 9 8*9 16*3 - 2 5 * 0 29*8 - 7 * 0 42*9 202*4

A 126*1 116*4 0*1 5*4 - 2 * 3 - 4 * 8 6*3 16*1 -1 1 * 1 19*1 - 8 * 7 20*0 156*5
M 49*9 44*6 0*4 10*9 -4 * 1 - 2 * 0 4*4 11*5 - 1 5 * 8 31*6 - 3 * 4 24*4 102*5
J 8*6 58*9 0*3 0*3 - 3 * 5 - 4 * 6 0*4 -9 * 1 -3 4 * 1 24*5 3*9 38*1 75*1

J 25*5 55*5 — 6*7 - 2 * 9 - 1 2 * 6 0*5 - 4 * 9 - 1 6 * 8 21*4 - 0 * 9 28*9 74*9
A 44*2 84*0 0*5 5*0 - 3 * 2 -8 * 3 - 2 * 4 - 5 * 9 - 2 5 * 5 21*4 - 2 * 8 30*7 93*5
S 54*7 54*0 0*3 7*8 - 2 * 8 - 4 * 4 -3 *1 2*8 0*1 28*8 -1 3 * 7 14*4 84*2

0 65*6 62*7 0*2 8*1 - 2 * 8 - 1 2 * 2 -0 *1 9*7 43*7 2*6 6*3 118*2
N 79*7 89*3 0*5 7*6 - 3 * 2 - 6 * 0 0*1 - 8 * 6 24*3 9*8 297*8 411*6
D 93*2 126*2 0*4 9*7 - 2 * 6 - 1 1 * 0 - 2 * 4 -2 7 * 1 12*0 4-5 3*3 113*0

1980 J 125*2 163*7 - 1 * 4 7*1 - 3 * 2 - 4 6 * 9 2*6 3*3 38*1 9*5 18*6 191*4
F 188-6 216*6 0*3 8*5 - 4 * 3 -2 3 * 1 - 0 * 4 - 9 * 0 27*3 - 1 0 * 4 5*6 211*1
4f2 125*5 139*3 9*4 - 3 * 8 - 1 2 * 4 - 0 * 4 - 6 * 6 10*0 7*5 4*9 147*9

A 2 80*3 99*0 9*7 -3 *1 - 2 4 - 4 4*6 - 5 * 5 12*1 10*8 103*2
n/ft 85*9 89*1 10*1 - 2 * 9 - 1 0 - 9 10*6 -1 0 * 1 13*8 3*3 103*0
j2 88*4 98*6 10*7 - 2 - 3 - 7 * 9 1-0 - 1 1 * 7 13*1 2*5 104*0

1975
1976
1977
1978
1979

1976 7

1977 1

I ■

1980
2̂

I

Source: D e p a rtm e n t fo r  N a tio n a l SavingsN o te : C o lu m n  num bers  re fe r to  co rre sp o n d in g  c o lu m n s  nu m b e re d  in  T a b le  3 .1 3 .

'F o r  te rm s o ffe re d  see E xp la n a to ry  handbook, page 49 . ^ p ro v is io n a l. ^ T h is  ba lance com prises  the  
to ta l o u ts ta n d in g  a t th e  end o f  th e  p e rio d  o f  a ll c e rtif ic a te s , bonds . Save A s  Y o u  Earn and o rd in a ry  depos its
and equals the  sum  o f  co lu m n s  2  to  14. Changes in  the  ba lance show n  in  c o lu m n  1 co rre sp o n d  to  N a tio n a l savings in  T a b le  3 .8 .T ru s te e  savings banks'
O rd in a ry  d e p a rtm e n t am algam ated w ith  N ew  d e p a rtm e n t o n  21 N ovem ber 1979  and  w i l l  no  lon ge r be tre a te d  as fin a n c in g  the  C G B R . F o r s ta tis tica l 
purposes the  change is be ing  reco rded  fro m  3 0  S ep tem ber 1979 . ‘'T h e  tru s te e  savings b a nks ' figures can be o b ta in e d  d ire c t ly  fro m  th e  T rus tee  Savings Banks 
C entra l B oard . ^ ip d m jg j  c u rre n t acco un ts  u p  to  2 0  N ovem ber 1976 . F ro m  21 N o vem ber 1979  th e  O rd in a ry  and N ew  de p a rtm e n ts  am algam ated and the  
co m b in e d  figu res  fo r  a ll tru s te e  savings banks w i l l  be  g iven in  T a b le  8 .2  (see no te  3 ) . ’̂ Inc ludes £3*8m  tra n s fe rre d  f ro m  o th e r savings banks exc ludes £153»0m 
c u rre n t acco un ts  tra n fe rre d  to  N ew  d e p a rtm e n t f ro m  21 N ovem ber 1976.
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National savings'
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29-7

36-3
)8-8
J3-2
a-7

>1^
i1*3
m
;9-7

!4-2
3-8
H
13-2

1-2
2- 5
3- 4

0-2
4- 1 
2-6

2-8

(M
02

5 ^
1- 9
2- 4

05
2- 5
5- 1

4-9
3- 5 
}-2

B-2
1-6
3-0

1-4
1-1
n

3-2
3- 0
4- 0

Savif>9*

sBanl^
JtW

3.14
Continued

1 9 7 6

1975
1976
1977
1 9 7 8
1979

1975  1 
2
3
4

1 
2
3
4

1 
2
3
4

1 
2
3
4

1 
2
3
4

1 9 8 0  /2  
22

1977

1 9 7 8

1 9 7 9

1 9 7 9

1 9 8 0

J
F
M

A
M
J

J
A
S

O
N
D

J
F
Af2

Af2
J2

Net receipts in period £  million

C e rt if ic a te s , b o n d s  a n d  d e p o s its

T o ta l

72 -6
40-1
5 3 -0
- 3 - 7

145-8
4 6 -8
6 5 -2

5 -8

5 1 5 -9
9 6 -5
76*8

190-7

3 1 2 -5
2 2 9 -0
3 5 0 -8
1 5 6 -0

3 6 5 -0
2 5 -5

- 5 6 9
67-1

2 6 5 -8
4 4 -4

1 2 6 -2
1 5 5 -9

8 2 -9

7 3 -6
0-1

- 4 8 - 2

- 2 4 - 4
- 1 4 - 0
- 1 8 - 5

0 -6
2 5 -5
4 1 -0

7 2 -6
137-3

5 5 -9

22-2
2 5 -6
- 3 - 4

Save A s  Y o u  E arn

1 6 2 -0
2 6 3 -6
8 7 9 -9

1 ,0 4 8 -3
4 0 0 -7

N a tio n a l
savings
c e r t if ic a te s

N a tio n a l
S avings
S ta m p s
and
G i f t
T o k e n s

2 3 -0 10 -9

1 5 2 -9 - 1 3 - 8

7 9 0 -8 - 2 1 - 3

8 0 2 -9 - 2 - 3

6 9 7 -9 2 -6

- 2 8 - 3 9 -8
4 1 -5 4 -5
1 5 -6 1-6

- 5 - 8 - 5 - 0

7 -3 7-1
9 -5 2-1

2 4 -2 - 5 - 9
1 1 1 -9 - 1 7 - 1

5 3 8 -0 - 1 4 - 1
1 2 0 -4 - 4 - 4

4 8 -2 - 1 - 7
8 4 -2 - 1 - 1

1 0 3 -3 - 0 - 9
1 5 9 -4 - 0 - 5
3 1 7 -0 - 0 - 5
2 2 3 -2 - 0 - 4

404-1 - 0 - 1
1 0 4 -2 0 -8

5 2 -7 0 -8
1 3 6 -9 1-1

3 7 5 -0 - 1 - 1
1 0 5 -0

1 1 9 -7 - 0 - 1
1 7 8 -2 —

1 0 6 -2 —

7 9 -7 0-1
8 -8 0 -4

15-7 0 -3

18-9
3 9 -7 0 -5
- 5 - 9 0 -3

7-7 0 -2
4 5 -2 0*5
8 4 -0 0 -4

1 2 0 -8 - 1 - 4
1 7 5 -0 0 -3

7 9 -2

5 0 -4
3 8 -2 —

16-4 —

D e p a r t
m e n t
fo r
N a tio n a l
S avings

11 -8
5 2 -6
4 9 -2
6 1 -8
4 5 -0

- 2 - 6
- M

4 -  9  
10-6

13-5
1 5 - 2
1 6 -  1 

7-8

5 - 4
9 - 4  

15 -9
1 8 - 5

1 9 - 7
2 0 - 8  
2 1 -4  
- 0 - 1

2*5
10 - 9  
12 -9  
18 -7

18-1
2 3 -5

T ru s te e
savings
b a n ks

6 -9
0 -6

- 1 3 - 9
- 22-1
- 4 6 - 7

0 - 4
1- 7
2 - 5  
2 -3

2 -2
2 -0
2 -6

- 6 - 2

- 7 - 4
- 3 - 3
- 1 - 4
- 1 - 8

- 1 - 4
- 1 - 6
- 1 - 5

- 1 7 - 6

- 1 5 - 1
- 12-2

- 8 - 9
- 1 0 - 5

- 1 1 - 5
- 8 - 4

B r it is h
savings
b o n d s

- 1 - 7
6 -3

- 2 8 - 9
2 7 -3

- 9 0 - 2

- 3 - 2
- 3 - 5

6 -7
- 1 - 7

15 -7
14 -9

4 -4
- 2 8 - 7

- 2 9 - 0
- 20-8

- 6 - 3
2 7 -2

4 4 -0
20-2

- 2 3 - 0
- 1 3 - 9

- 2 4 - 3
- 1 1 - 4
- 2 5 - 3
- 2 9 - 2

- 8 2 - 4
- 4 3 - 2

3 -5
2 -  3
3 -  7

3 - 8  
8 -9  
1-8

4- 6  
2-8
5- 5

5 -9
5 - 3  
7 -5

4 -8
6 -  2 
7-1

4 -  7 
•5-4
5 - 0

•4-6
•4-1
-3-5

•2-9
3 -2

■ 2-8

-3 -4
-3 -8
•3-3

- 2 - 7
- 1 1 - 7

- 9 - 9

- 4 - 8  
- 2 - 0  

6

- 12-6
- 8 - 3
- 4 - 4

11 -3
8-2
8 -9

6 -3
4 -4
0 -4

O th e r  ite m s  a d m in is te re d  b y  th e  D e p a r tm e n t 
f o r  N a t io n a l S avings a n d  tru s te e  savings b a n k s

T ru s te e  N a t io n a l

P re m iu m
savings
b o n d s

6 1 -5
7 5 -6
7 3 -4

1 1 2 -4

32-1

15-1
14 - 5
15 - 8
1 6 -  1

2 3 -6
1 6 - 5 
22-1 
13-4

1 7 - 7
15 - 4
1 9 - 7
2 0 -  6

2 6 -2
1 8 - 3 
3 5 -5  
3 2 -4  .

2 8 -4
11-1

- 5 - 0

- 2 - 4

1-8
1 6 - 2

N a tio n a l
Savings
B a n k
O rd in a ry
a c c o u n t

savings
banks
O rd in a ry
d e p a rt-
m e n ts ^

Savings
B a n k
In v e s t
m e n t
a c c o u n t

O th e r  
s e c u rit ie s  
o n  th e  
N a t io n a l 
S avings 
re g is te r ‘d ite m

A d ju s t 
m e n t 

8

T o ta l 
a d m in i
s te re d  b y  
th e  D e p a rt 
m e n t fo r  
N a tio n a l 
savings^

- 4 8 - 1 9 7 -7 - 6 - 4 8 8 *7 - 1 7 1 - 0 73*3

- 4 9 - 2 3 8 -6 - 6 - 1 1 1 7 -3 - 9 1 - 6 2 8 3 -2

2 4 -0 6 -6 6 6 4 -9 - 6 - 6 6 1 -2 1 ,5 9 9 -4

8 3 -6 - 1 5 - 3 - 3 3 0 - 0 5 3 -6 8 3 *6 8 5 5 -5

- 5 1 - 6 - 1 8 8 - 4 1 7 2 -0 1-3 590-1 1 ,1 6 4 -1

10-1 7 1 -3 - 3 - 6 2 9 -5 - 9 3 - 9 4 -6

- 2 7 - 1 9 -6 0 -5 2 0 -8 - 2 6 - 9 3 4 -5

- 1 3 - 6 19 -5 - 0 - 1 4 -0 - 2 8 - 7 2 8 -2

- 1 7 - 5 - 2 * 7 - 3 - 2 3 4 -4 - 2 1 - 5 6 -0

11-5 6 4 -9 4 -3 17 -0 - 8 0 - 7 8 6 -4

- 1 9 - 9 6 -5 0 -7 3 0 -8 - 3 0 - 8 4 7 -5

- 9 - 0 10 -7 2-1 2 1 -3 - 1 9 - 2 6 9 -4

- 3 1 - 8 - 4 3 - 5 - 1 3 - 2 4 8 -2 39*1 7 9 -9

- 4 - 5 9 -8 - 1 0 - 0 11 -6 5 -7 5 2 3 -2

- 8 - 1 - 1 2 - 1 3 8 4 -0 2 -0 2 5 -4 5 0 7 -9

10-3 - 7 * 9 1 5 8 -0 2 -2 2 2 *4 2 5 9 -4

2 6 -3 16 -8 1 3 2 -9 - 2 2 - 4 7-7 3 0 8 -9

6 6 -4 5 5 -2 9 6 -9 - 6 - 1 - 3 6 - 0 3 6 7 -3

17-8 - 5 - 4 7 -7 2 3 -7 7 -7 268-1

9 -9 - 8 - 0 - 4 2 8 - 0 9 -8 33*8 - 3 3 - 6

- 1 0 * 5 - 5 7 - 1 - 6 - 6 2 6 -2 78-1 2 5 3 *7

29-1 - 5 9 - 6 6 3 -0 1 0 -0 9 6 -4 5 3 4 -4

- 3 - 5 - 7 4 - 4 3 7 -6 - 8 * 2 9 8 -2 153-1

- 2 9 - 7 - 5 4 * 4 3 2 -5 - 1 7 - 4 8 6 -2 4 4 *4

- 4 7 * 5 38 -9 16 -9 3 0 9 -3 4 3 2 -2

- 3 4 - 1 18-7 6 -6 2 9 -3 3 2 0 -4
- 4 8 - 7 - 1 7 - 7 1 6 *2 4 3 *4

17 -3 - 1 1 - 1 2 1 *5 6 -5 19 -3 173-5

2 -8 - 1 8 - 5 2 4 -0 10*5 2 7 -6 2 1 8 -0

9 -0 - 3 0 - 0 17 -5 - 7 - 0 4 9 -5 1 4 2 -9

8 -7 - 1 5 - 6 6 -7 - « - 7 2 6 -8 9 8 -4

4 -2 - 2 0 - 5 19-1 - 3 - 4 29*1 4 4 -9
- 1 6 - 4 - 3 8 - 3 11*8 3 -9 4 2 *3 9 -8

- 1 2 - 2 - 2 0 - 7 8 -6 - 0 - 9 3 2 -8 16-1

- 1 3 - 1 - 3 0 - 0 8 -6 - 2 - 8 3 5 -2 - 27*0

- 4 - 4 - 3 - 7 1 5 -3 - 1 3 . 7 18 -2 1-3

2 -5 3 0 -0 2 -6 6 -9 40-1

- 1 5 - 8 10-2 9 -8 2 9 8 -4 3 4 3 -9
- 3 4 * 2 - 1 - 3 4 -5 4 -0 4 8 *2

- 4 - 0 19*4 9 -5 18 -7 1 2 0 -:
- 1 6 * 3 8 -3 - 1 0 - 4 5 -7 140-S
- 1 3 - 8 - 9 - 0 7-5 4 -9 5 9 -:

- 1 2 - 7 - 6 - 9 10 -8 26*1

- 1 7 * 2 -5 * 1 3 -3 23-S

- 1 8 - 8 - 5 - 7 2 -6 -6 -E

I *  :

‘̂ N o m in a l va lu e  h e ld  b y  h o ld e rs  in  N a t io n a l S av ings s e c tio n . P r io r  t o  21 N o v e m b e r 1 9 7 9  in c lu d e s  h o ld e rs  in  S o u rce . D e p a r tm e n t f o r  N a t io n a l Savings
tru s te e  savings b a n ks  s e c tio n , see n o te  1 3 . ^ C o m p ris e s  issues th ro u g h  th e  tru s te e  savings b a n k s  o f  Save
As Y o u  E arn  and  B r it is h  Savings B o n d s . P r io r  to  21 N o v e m b e r 1 9 7 9  a lso  in c lu d e s  issues o f  O th e r  S e c u r it ie s  o n  th e  N a t io n a l Savings S to c k  R e g is te r- p r io r  to  
3 0  S e p te m b e r 1 9 7 9  a lso in c lu d e s  tru s te e  savings b a n k s ' O rd in a ry  d e p a r tm e n t.  ^  E q u a ls  th e  sum  o f  c o lu m n s  1 , 1 5  a n d  1 6  m in u s  17 , v iz . T o ta l b a la n ce  p lu s  
N a tio n a l Savings B a n k  In v e s tm e n t a c c o u n t a n d  O th e r  S e c u r it ie s  o n  th e  N a t io n a l S avings S to c k  R e g is te r p lu s  o r  m in u s  a d ju s tm e n t ite m s -s e e  n o te  8.
‘ 0 In c lu d e s  in te re s t. E x c lu d e s  £ 3 -8 m  tra n s fe r re d  f r o m  o th e r  savings b a n k s -s e e  n o te  6 . ^2 B a la nce  in c lu d e s  n e t re s u lts  o f  c u r re n t  y e a r a c c o u n t in g  a d ju s t
m en ts . f  3 In c lu d e s  £ 2 9 2 -8  m i l l io n  s e c u r it ie s  o n  N a t io n a l S avings S to c k  R e g is te r tra n s fe rre d  f r o m  tru s te e  savings b a n k s  s e c tio n  to  D e p a r tm e n t f o r  N a tio n a l 
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Section 4: Local authorities i

u*

Local authorities' current account

£ million
i
T m  1 Receipts

C u rre n t
gran ts Rates

T o ta l

iro m
cen tra l
gove rn 
m en t

Cash
rece ip ts

A ccrua ls
ad jus t-
m e n t^

Gross
tra d in g
surp lus^ R e n t

1974 9 ,8 5 0 4 ,7 3 8 3 ,0 8 3 6 97 1 ,2 0 6

1975 14,201 7 ,7 2 6 4 ,1 2 7 - 1 4 9 78 1 ,476

1976 16 ,908 9 ,3 8 8 4 .6 4 6 - 1 4 3 100 1 ,798

1977 17 ,747 9 ,3 7 0 5 .2 4 9 - 1 7 2 121 1,971

1978 19 .363 10 ,147 5 ,7 7 9 - 9 8 137 2 ,1 6 8

19 7 9  2 1 ,9 7 7  
F inan c ia l years

1 1 ,4 1 0 6,761 - 1 7 7 145 2 ,4 7 6

1 9 7 4 /7 5 11 ,076 5 ,6 8 0 3 ,2 4 5 87 1 ,284

1 9 7 5 /7 6 1 5 ,1 8 5 8 ,3 6 0 4 ,2 0 6 — 74 1 ,546

1 9 7 6 /7 7 16 ,772 9,041 4 ,6 0 3 109 1,867

1 9 7 7 /7 8 18 ,107 9 ,5 2 7 5 ,2 3 9 126 1.999
1 9 78 /79 19 ,852 10 .376 5 ,8 2 7 — 139 2 ,2 4 4
1 9 7 9 /8 0  2 2 ,6 6 2  
U nad justed

11,711 6 ,8 3 7 146 2 ,5 4 8

1975  1 3 ,5 1 2 2 ,0 9 2 7 5 0 87 24 3 4 8
2 3 ,383 1 ,745 9 9 8 41 18 3 5 8
3 3 ,7 8 5 2 ,1 0 6 9 5 6 91 17 373
4 3,521 1 ,783 1 ,423 - 3 6 8 19 397

19 7 6  1 4 ,4 9 6 2 ,7 2 6 8 2 9 2 3 6 20 4 1 8
2 4.081 2 ,2 0 7 1 ,210 - 7 3 24 4 3 9
3 4 ,0 4 9 2 ,1 3 5 1 ,125 21 27 4 6 2
4 4 .2 8 2 2 ,3 2 0 1,482 - 3 2 7 29 4 7 9

1977  1 4 ,3 6 0 2 ,3 7 9 786 3 7 9 29 4 8 7
2 4 ,507 2 .3 9 9 1,461 - 1 6 9 29 491
3 4 ,3 3 9 2 ,2 0 2 1 ,312 - 8 32 4 9 3
4 4,541 2 ,3 9 0 1 ,690 - 3 7 4 31 5 0 0

1978  1 4 ,7 2 0 2^536 7 7 6 551 34 515
2 4,931 2 .6 2 6 1 ,772 - 3 3 3 34 527
3 4 ,7 6 7 2 ,4 2 5 1 ,346 106 34 5 5 0
4 4 ,9 4 5 2 ,5 6 0 1 .885 - 4 2 2 35 576

1979 1 5 ,2 0 9 2 ,7 6 5 8 2 4 6 4 9 36 591
2 5 ,5 3 3 2 ,8 7 6 2 ,0 8 2 - 3 8 9 36 6 1 3
3 5 ,4 9 2 2 ,7 8 6 1,611 9 2 36 6 2 7
4 5 ,7 4 3 2 ,9 8 3 2 ,2 4 4 - 5 2 9 37 6 4 5

E x p e n d itu re

D iv i
dends
and
in te re s t

Im p u te d  
charge 
fo r  c o n 
s u m p tio n  T o ta l 
o f  n o n - c u rre n t 
tra d in g  expen- 
ca p ita l d itu re

F ina l
c o n s u m p tio n

E duca 
t io n O th e r

Subsi
dies

C u rren t
grants
to
personal
sector

D e b t
in te res t

9 .2 8 7
1 3 ,0 4 0
1 4 ,7 1 3
1 5 .9 1 4
17,651
2 0 ,4 1 0

3 ,1 9 6
4 ,9 4 3
5,351
5 ,7 6 0
6 ,4 2 8
7 ,2 2 9

3 ,4 4 2
4 .8 7 6
5 ,5 7 6
6 ,0 2 3
6 ,9 3 7
8 ,1 5 4

2 ,046
2 ,3 3 3
2 ,757
2 ,9 6 4
2 ,9 2 7
3 ,4 4 7

1 0 ,4 0 4
1 3 ,4 1 6
1 5 ,1 0 0
1 6 ,3 3 5
18 ,134
2 1 .4 4 9

3,821
4 3 8 5
5 .4 6 8
5 ,8 9 3
6 ,6 0 8
7 ,494

3 ,7 5 9
5 ,0 4 7
5 ,7 1 6
6 ,2 6 0
7 ,0 8 0
8 ,6 4 2

2 ,143
2 ,5 3 3
2,861
2 3 4 1
3 ,0 4 8
3 ,6 4 9

3 ,3 3 6
2 ,8 9 9
3,381
3 ,4 2 4

1 ,343
1,078
1 ,225
1 ,297

1 .138
1,157
1 3 5 3
1 ,328

3 ,7 1 2
3,521
3.771
3 ,7 0 9

1 ,285
1 ,368
1 ,306
1 ,392

1 ,309
1,379
1 ,449
1 ,439

4 .0 9 9
3 ,8 3 0
4 .0 7 2
3 ,9 1 3

1 ,402
1 ,466
1 ,4 1 4
1 ,478

1.449
1,507
1,513
1 ,554

4 .5 2 0
4 ,2 6 0
4 .4 0 2
4 ,4 6 9

1 ,535
1 ,628
1,567
1 .6 9 8

1,686
1 ,685
1,749
1 ,817

5 ,0 0 3
4 ,8 7 3
5 ,3 5 9
5 ,1 7 5

1,715
1,759
1,866
1,889

1 .829
2 ,0 1 7
2 .123
2 .1 8 5

1980  ;  5 ,8 9 4  3 ,0 6 6 9 0 0 8 2 6 37 6 6 3 175 227 6 ,0 4 2  1 ,9 8 0  2 ,3 1 7 181 3 2 5

Seasonally  ad justed

Balance
cu rre n t
surplus^

563
1,161
2 .1 9 5
1,833
1.712
1,567

1 0
1976
1977
1978

1975776
1976/77
1977/79
1978/79
1979/80

1978 7

1979 7

1 Before pn

« l .  7 loci
repayment i 
d e pC R itsw ii

Financing (

1,239 - 1 4 8

1975  1 2 .787 1 ,366 837 24 3 4 8 100 112 3 ,1 6 4 1 ,326 1 ,138 107 92 501 - 3 7 7
2 3.631 1,987 1 ,0 3 9 18 358 109 120 3 ,0 1 5 1 ,073 1.157 111 100 574 616
3 4 ,0 2 8 2 .3 4 8 1 ,047 17 373 118 125 3 ,3 5 3 1.259 1,253 126 109 606 6 7 5
4 3 ,7 5 5 2 .0 2 5 1 ,055 19 397 127 132 3 ,5 0 8 1 .285 1 ,328 128 115 652 247

1976  1 3 ,872 2 ,1 0 2 1 ,0 6 5 20 4 1 8 130 137 3 ,4 8 6 1,269 1,309 123 122 663 386
2 4 ,2 9 5 2 ,4 1 5 1,137 24 4 3 9 137 143 3 ,6 4 3 1 .356 1,379 119 131 6 5 8 652
3 4 ,2 5 8 2 ,3 4 3 1,146 27 4 6 2 132 148 3 ,7 6 2 1 ,346 1.449 115 145 707 4 9 6
4 4 ,4 8 3 2 ,5 2 8 1 ,155 29 4 7 9 140 152 3 ,8 2 2 1 ,380 1,439 118 156 729 661

1977 1 4,141 2,161 1 .165 29 487 141 158 3 ,8 6 2 1 ,384 1.449 115 162 752 279
2 4 ,5 8 5 2 ,4 7 2 1 ,292 29 491 140 161 3 ,9 7 2 1,449 1,507 120 170 726 613
3 4 ,4 1 3 2 ,2 7 5 1 ,304 32 4 9 3 144 165 4 ,0 5 5 1 ,463 1,513 121 182 776 358
4 4 ,6 0 8 2 ,4 6 2 1 ,316 31 5 0 0 131 168 4 ,0 2 5 1,464 1.554 106 191 7 1 0 583

1978  7 4 ,4 6 5 2 .2 8 3 1 ,327 34 515 134 172 4 ,2 4 6 1 ,515 1,686 115 204 726 219
2 5 ,0 2 0 2 ,7 1 0 1 ,439 34 527 135 175 4 ,3 8 0 1,607 1,685 123 2 1 0 755 6 4 0
3 4.851 2 ,5 0 9 1 ,452 34 5 5 0 127 179 4 ,4 1 8 1,623 1,749 134 2 1 5 697 4 3 3
4 5 ,027 2 .6 4 5 1,463 35 576 124 184 4 ,6 0 7 1,683 1,817 140 218 749 4 2 0

1979 7 4 .7 8 8 2 ,3 4 6 1.473 36 591 150 192 4 ,7 0 7 1,693 1,829 151 219 815 81
2 5 ,6 7 6 3 ,0 1 5 1,693 3 6 613 120 199 5,021 1,734 2 ,0 1 7 162 223 8 8 5 6 5 5
3 5 ,633 2 .9 2 6 1 .703 36 6 2 7 134 207 5 ,368 1,932 2 ,123 175 235 9 0 3 265
4 5 ,880 3 .1 2 3 1 ,7 1 5 37 645 143 217 5 ,3 1 4 1,870 2 ,185 166 249 8 4 4 566

1980  7 5 .473 2 .647 1,726 37 663 173 227 5,721 1,954 2 ,317 181 262 1,007 - 2 4 8

1975
1976
1977
1978
1979

* B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to ck  a p p re c ia tio n . ^ d iffe re n c e  be tw een  cash rece ip ts  and accruals. Source: C entra l S ta tis tica l O ffice
Note;

i^elaiio
'Seec
andf

*PI.
fOU),
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Local authorities' capital account

i

1975
1 9 7 6
1977
1978
1979
F in a n c ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 8  /

1 9 7 9

1 9 8 0  1

£ million

R e ce ip ts E x p e n d itu re

1 ,1 0 6  
9 1 7  
9 8 7  

1 ,1 5 6

1 .3 2 4  - 1 4 8 9 5 1 6 0 1 ,3 4 6 - 1 , 0 0 6  8 7 7

1 ,0 5 8
7 0 2
9 5 0
9 2 5

1,161 39

1 B e fo re  p ro v id in g  f o r  d e p re c ia t io n . ^ T ra n s a c tio n s  f in a n c in g  th e  lo ca l a u th o r i t y  b o r ro w in g  re q u ire m e n t (See T a b le  
4 .3 ) .  3 In c lu d e s  changes in  d e b to rs  a n d  c re d ito rs ,  a n d  in  o th e r  f in a n c ia l assets. ^  In c lu d e s  f ro m  2 n d  q u a r te r  1 9 7 4  
re p a y m e n t o f  loans t o  re g io n a l w a te r  a u th o r it ie s  a n d  passenger t ra n s p o r t  e x e c u tiv e s . S B a n k  d e p o s its  a n d  id e n t i f ie d

de pos its  w i th  o th e r  f in a n c ia l in s t i tu t io n s .

3 3 178 - 5 0

C a p ita l D ire c t G ross C a p ita l T ra n s 

g ra n ts b o r ro w in g U n id e n  d o m e s tic C a p ita l g ran ts N e t a c tio n s

f r o m  th e f ro m t if ie d f ix e d g ra n ts to le n d in g in  o th e r O th e r

c e n tra l c e n tra l B o r ro w in g A c c ru a ls ite m s c a p ita l to p u b lic to p u b lic s h o rt

O ir r e n t g o v e rn  g o ve rn - f ro m  o th e r a d ju s t (resi- fo rm a  pe rso na l c o rp o ra  p r iv a te s e c to r te rm

T o ta l su rp lu s^ m e n t m e n t^ sou rces^ m e n t d u a l)3 t io n s e c to r t io n s s e c to r d e b t^ ^ assets

4 ,5 2 9 1,161 2 0 2 1 ,1 8 9 1 ,6 2 2 4 3 6 - 8 1 3 ,7 5 5 75 5 2 6 2 0 - 7 3 4

4 ,2 1 6 2 ,1 9 5 188 5 1 2 1 ,0 7 4 1 3 9 108 4 ,0 3 5 8 4 77 6 9 - 2 9 - 2 0

3 ,8 1 8 1 ,8 3 3 1 9 0 1 ,4 0 9 1 5 6 3 2 4 - 9 4 3 ,5 6 3 8 0 6 5 6 - 2 7 131

3 .3 2 6 1 ,7 1 2 2 6 3 3 6 2 6 3 9 125 2 2 5 3 ,3 0 9 9 3 9 0 - 6 0 - 2 0 - 8 6

4 ,1 6 6 1 ,5 6 7 271 5 5 5 1 ,7 6 8 3 6 4 - 3 5 9 3 ,6 3 5 1 2 6 1 1 6 3 2 8 3 6 - 7 5

4 ,5 2 5 1 ,7 6 9 1 6 6 1 ,1 7 8 1,261 211 - 6 0 3 ,9 4 7 77 61 4 1 9 - 3 3 5 4

4 ,0 7 8 1 ,6 7 2 1 9 6 6 2 7 1 ,3 6 6 6 3 154 3  8 8 0 8 3 7 6 57 - 1 2 - 6

3 .5 4 9 1 ,7 7 2 2 1 6 1 ,0 6 3 3 9 5 9 4 9 3 .4 3 5 81 6 4 - 3 5 - 3 4 3 8

3 ,571 1 ,7 1 8 2 6 3 3 3 8 9 3 8 1 0 3 211 3 ,3 9 5 102 9 8 5 8 - 1 4 - 6 8

4 ,3 8 4 1 ,2 1 3 2 7 0 8 1 7 2 ,1 2 2 157 - 1 9 5 3 ,7 3 8 1 3 6 123 4 1 3 - 2 2

861 2 0 0 9 6 - 7 8 6 9 3 - 7 7 7 7 2 7 9 7 2 2 0 18 - 2 5 - 1 6 - 1 0 8

7 7 8 671 57 2 1 9 - 1 3 5 3 1 3 - 3 4 7 681 2 2 2 2 - 3 5 1 8 7

7 6 3 3 6 5 4 7 6 7 1 6 3 - 5 1 2 6 8 3 7 2 4 2 4 - 1 2 9 - 1 1 9

9 2 4 4 7 6 6 3 1 5 4 - 8 2 5 9 4 - 2 8 1 8 1 9 27 2 6 12 - 1 4 5 4

- 3 7

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e

I

48

48

Financing of the local authorities' borrowing requirement

i

1 9 7 5
1 9 7 6
1977
1 9 7 8
1 9 7 9

1 9 7 8

1 9 8 0  1

Analysed by sector £ million

B o rro w in g  f ro m  o th e r  sou rces

B o rro w 
ing
re q u ire 
m e n t

D ire c t 
b o r ro w 
in g  f ro m  
c e n tra l 
g o v e rn 
m e n t

1

O th e r  p u b lic  s e c to r
T ra n s 

P a ym e n ts  
u n d e r th e  O th e r  
exch ang e  c e n tra l 
c o v e r g o ve rn - 
schem e^ m e n t^

P u b lic
c o r p o r 
a t io n s

B a n k in g
s e c to r

O th e r
f in a n c ia l
in s t i tu 
t io n s

In d u s tr ia l 
a n d  c o m 
m e rc ia l 
c o m 
pan ies

Personal
s e c to r^

O verseas
s e c to r

T o ta l
o th e r
sources

o f  w h ich  
Overseas 
o f f ic ia l  
f in a n c 
in g !

T o ta l
b o r r o w 
in g ^

a c tio n s
in
o th e r
p u b lic
s e c to r
d e b t^

3  4 5 6 7 8 9 10 11 12 13

C o n tr ib u 
t io n  to  
p u b lic  
s e c to r 
b o r ro w in g  
re q u ire 
m e n t

14

2 ,8 1 8 1 ,1 8 9 4 3 3 4 3 3 8 8 4 5 4 3 - 4 6 - 2 3 1 101 1 ,6 2 2 - 9 2 ,8 1 1 - 7 1 ,6 2 9

1 ,6 1 5 5 1 2 13 501 2 9 3 38 - 4 9 191 2 4 5 - 1 5 8 1 ,0 7 4 - 2 3 1 ,5 8 6 - 2 9 1 ,1 0 3

1 ,5 9 2 1 .4 0 9 - 4 5 4 - 2 1 1 3 6 5 9 0 8 - 3 5 6 - 2 0 - 7 6 1 5 6 2 0 1 ,5 6 5 - 2 9 1 8 3

1,021 362 3 8 2 7 0 1 9 9 4 2 3 - 2 6 1 8 9 - 1 4 5 2 6 6 3 9 - 1 4 5 1,001 - 2 0 6 5 9

2 ,2 8 7 5 5 5 28 341 - 1 7 4 7 0 8 4 8 3 1 7 3 2 5 9 - 5 0 1 ,7 6 8 - 2 2 2 2 ,3 2 3 36 1 ,7 3 2

1 631 - 7 8 6 187 1 7 8 331 - 3 0 15 - 6 2 6 8 6 9 3 - 1 4 6 1 5 - 1 6 7 0 9

2 8 3 2 1 9 29 31 2 9 6 - 7 3 - 2 3 9 — - 1 8 0 1 - 1 3 5 - 1 1 4 8 4 1 —1 3 6

3 221 67 1 1 2 3 - 1 2 6 - 1 2 6 151 2 4 157 - 4 1 1 6 3 - 4 2 3 0 9 1 5 4

4 8 6 1 5 4 2 - 7 1 - 1 4 9 291 - 1 4 3 5 0 - 6 0 - 2 - 8 2 - 1 3 7 2 - 1 4 - 6 8

1 9 0 0 - 1 0 2 2 1 1 5 - 1 4 4 451 4 3 9 51 32 4 6 9 9 2 - 8 8 9 0 - 1 0 1 ,0 0 2

2 2 7 0 5 3 7 16 - 1 5 4 164 - 1 3 4 - 1 5 1 - 1 9 6 2 - 4 9 - 2 6 5 - 9 7 2 7 2 2 - 2 6 7

3 6 4 5 - 2 1 10 81 - 2 0 8 3 9 9 3 7 3 1 3 4 - 8 3 - 1 9 6 8 7 - 1 3 1 6 6 6 21 6 6 6

4 4 7 2 141 2 9 9 14 - 8 - 1 7 8 7 2 4 8 - 2 8 3 5 4 14 4 9 5 2 3 331

1 1 ,5 5 6 1 6 0 1 1 0 6 - 1 0 0 7 0 4 3 2 8 9 0 2 1 0 7 1 ,3 4 6 - 2 0 1 ,5 0 6 - 5 0 1 ,3 9 6

A 7 5 6 1 751 7 5 2 - 4 7 5 5

M 78 4 6 2 8 7 4 - 4 3 2

N o te ; R e la tio n sh ip s  b e tw een  c o lu m n s  1 = 2  +  11 — 13 , 2  +  11 =  1 2 ,1 1  — 1 3  = 14 , 3  to  10  = 11.
* See E x p la n a to ry  h a n d b o o k , page 4 4 . ^ M a rk e t tra n s a c tio n s  b y  th e  Issue D e p a r tm e n t o f  th e  B a n k  o f  E n g la n d
and  f ro m  second q u a r te r  1 9 7 5  b y  th e  N a tio n a l In su ra n ce  F u n d . ^ T h e  re s id u a l ite m  in  th is  ta b le , ^See 
Tab les 4 .4 —4 .6  fo r  a lte rn a tiv e  ana lyses, ^ in c lu d e s  f r o m  2 n d  q u a r te r  1 9 7 4  re p a y m e n t o f  lo a n s  to  passenger
tra n s p o r t e xe cu tive s  a n d  re g io n a l w a te r  a u th o r it ie s .  ^ T h e  m o n th ly  f ig u re s  a re  less re lia b le  th a n  th e  q u a r te r ly  

da ta : See E x p la n a to ry  h a n d b o o k , page 51 .

S o u rc e s :C e n tra l S ta t is t ic a l O f f ic e
D e p a r tm e n t o f  th e  E n v iro n m e n t

FT<

4 5
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Local authority total borrowing

£ million

■ ■ ■ T o ta l T e m p o ra ry  deb t L o n g e r-te rm  d e b t

N a tiona l R epaym ent
O f w h ich : In ves tm e n t o f  ca p ita l to

Seasonally in  fo re ig n R evenue M a rke ta b le and Loans N ew  T o w n

U nad justed ad justed^ currenc ies b ills O th e r^ d e b t3 O ff ic e ^ O the rs c o rp o ra tio n s

A m o u n t o u ts ta n d in g  a t 31 March<>
1974 2 0 ,6 2 8 277 3 ,0 2 3 2,391 8 ,9 2 3 6 ,0 1 4

1976 2 3 ,9 9 0 401 3 ,2 6 5 2 ,4 4 4 1 0 ,0 4 4 7 ,8 3 6

1976 2 6 ,4 2 9 407 3 ,1 2 2 2 ,6 3 2 1 1 ,1 9 3 9 ,0 7 5

1977 2 8 ,4 2 2 4 2 9 3 ,8 1 8 2 ,7 3 0 1 1 ,8 0 6 9 ,6 3 9

1978 29,881 4 4 5 3 ,4 9 4 2 ,8 9 9 1 2 ,8 6 6 10 ,177
1  V  V  w

1979 3 1 ,4 7 5 5 1 5 4 ,2 1 0 2 ,9 4 6 1 3 ,2 0 3 10 ,284 317

N et b o rro w in g
1975 2,811 - 6 54 - 2 7 2 208 1 ,167 1,654

1976 1 ,586 - 1 0 - 7 5 9 8 107 4 8 4 4 0 4

1977 1,565 2 0 14 - 1 ,3 5 0 226 1,408 1 ,267

1978 1,001 - 1 0 9 55 8 0 3 5 2 3 6 0 - 2 6 8 - 1

1979 2 ,3 2 3 - 2 2 0 100 1 ,412 - 1 8 5 535 4 6 2 - 1

F inan c ia l years
1 9 7 5 /7 6 2 ,4 3 9 - 6 6 - 1 4 3 188 1 ,149 1 ,239

1 9 7 6 /7 7 1 ,993 - 1 0 22 6 9 6 98 6 1 3 564

1 9 7 7 /7 8 1 ,458 — 16 - 3 2 5 169 1 ,060 5 3 8

1 9 7 8 /7 9 1 ,276 - 8 9 69 7 1 7 47 337 107 - 1

1 9 7 9 /8 0 2 ,9 3 9 - 2 1 7 109 1 ,2 5 6 - 1 3 2 797 9 1 0 - 1

19 7 6  7 .315 6 1 9 - 2 9 - 2 0 0 29 141 3 7 4

2 5 7 6 465 - 1 0 11 34 104 302 125

3 427 4 5 4 — 1 2 2 3 - 1 8 136 85
4 2 6 8 209 10 541 - 8 - 9 5 - 1 8 0

19 7 7  1 7 2 2 8 6 5 - 1 0 2 20 2 7 0 534

2 5 2 9 3 8 0 31 - 7 5 3t 68 774 4 0 9

3 188 3 0 4 - 2 - 2 4 1 4 4 - 7 3 4 6 0

4 126 39 20 - 1 5 - 2 5 4 94 437 - 1 3 6

19 7 8  1 6 1 5 735 - 2 0 2 9 2 3 - 3 7 - 7 8 - 1 9 5

2 8 4 4 3 - 8 8 45 - 2 6 7 42 217 47

3 2 3 0 3 3 3 - 3 - 3 67 78 69 20 - 1
4 72 - 6 5 2 11 80 - 3 1 152 - 1 4 0 —

1979  1 8 9 0 9 6 5 16 8 3 7 - 4 2 -1 0 1 180
2 2 7 2 237 - 1 1 0 26 - 1 6 2 - 3 6 521 - 7 7
3 6 6 6 776 - 1 0 8 24 5 3 7 - 3 9 - 2 1 166 - 1
4 495 3 5 6 - 2 34 2 0 0 - 6 8 136 193

19 8 0  7 1 ,506 1 ,570 3 25 681 11 161 628

* C ons tra ined  to  f in a n c ia l yea r to ta ls  as in  T ab le  2 .5 , see E xp la n a to ry  h a nd bo ok , page 35 . 2 gee T a b le  4 .5  fo r
fu r th e r  de ta ils , ^ fg e g o tia b le  b o n d s  and lis ted  secu rities . ^ In c lu d in g  N o rth e rn  Ire la n d  G o ve rn m e n t loans 
fu n d . 5gee T a b le  4 .6  fo r  fu r th e r  d e ta ils . ^ E x c lu d in g  in te r -a u th o r ity  d e b t, revenue balances and in te rn a l 
advances.

Source: D e p a rtm e n t o f  th e  
E n v iro n m e n t
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Local authority temporary debt

£ million

i Analysis by type of debt

T o ta l
e x c lu d in g
in te r 
a u th o r i ty
d e b t

A m o u n t o u ts ta n d in g  a t end  o f  p e r io d
;  3 .3 0 0
/  3 ,6 6 6
;  3 ,5 2 9
1 4 .2 4 7

1 9 7 8

1979

1980  11

N e t b o rro w in g
1 9 7 5
1 9 7 6
1977
1 9 7 8
1 9 7 9

3 ,9 3 9
3 ,7 1 7
3 ,781
3 .8 7 2

4 ,7 2 5
4 ,5 8 9
5 ,1 5 0
5 .3 8 4

6 ,0 9 0

R evenue
b ills

6 2 4

F in a n c ia l in s t i tu t io n s

B anks O th e r
f in a n c ia lC e n tra l P u b lic  

g o v e rn m e n t c o rp o ra t io n s  O v e rd ra fts  O th e r  loans in s t i tu t io n s

In d u s tr ia l
a n d
c o m m e rc ia l
c o m p a n ie s

Personal
s e c to r

4 9 7 1 8 5

2 6 5 3 0 6 1 ,0 6 9 5 1 9
54 371 1 ,5 1 0 4 2 4

2 3 3 6 8 1 ,4 6 2 4 4 3

6 8 4 0 2 1 ,7 0 3 4 7 7

37 751 1 ,4 8 9 2 8 0

3 6 5 8 6 1 ,3 0 3 291

6 8 3 7 6 1 ,4 9 9 3 1 9

59 5 7 3 1 ,4 0 5 3 8 7

9 9 6 4 5 2 ,0 0 0 4 4 6

4 6 5 3 3 1,831 4 3 2
8 7 5 2 9 2 ,1 3 5 5 5 7

8 5 6 3 3 2 ,1 0 6 5 5 9

1 6 6 9 0 4 2 ,2 9 8 6 3 2 3 0 2

12 - 2 5 3 - 2 5 - 3 1

101 9 2 1 2 0 3 2

- 1 4 9 - 4 0 6 - 3 5 1 - 4 0

2 8 8 1 8 5 1 5 8 2 9

6 0 701 1 7 2 7 5

O th e r

4 8 2

I

F in a n c ia l yea rs  
1 9 7 5 /7 6 - 1 3 7 6 1 0 5 8 - 3 1 - 3 - 4 8 19 ^ 3 4 - 1 5 9

1 9 7 6 /7 7 7 1 8 2 2 53 1 7 2 4 5 3 4y 241 3 4 5 4 6 3

1 9 7 7 /7 8 - 3 0 9 16 - 2 1 - 1 0 2 - 3 1 3 5 0 - 2 1 4 - 1 9 7 —5 8 —5 2

1 9 7 8 /7 9 7 8 6 6 9 - 1 2 - 2 1 6 2 - 1 0 6 5 1 2 1 6 5 4 3 74

1 9 7 9 /8 0 1 ,3 6 5 1 0 9 3 4 7 - 3 1 6 7 2 5 9 3 5 8 1 8 6 5 2 18

1 9 7 7  1 - 1 0 2 - 3 5 - 2 2 6 - 3 3 7 6 - 1 0 2 21 - 1 3

2 - 7 2 2 31 - 4 7 - 5 8 - 3 4 - 6 0 - 3 1 1 - 8 9 - 2 6 —1 2 8

3 - 2 4 3 - 2 31 5 1 - 9 3 - 6 0 - 7 1 - 3 1 - 2 3

4 - 2 6 9 - 1 5 - 3 2 - 5 0 12 3 7 - 1 1 1 - 8 9 - 4 —17

1 9 7 8  / 9 2 5 2 27 1 - 1 0 4 6 6 2 6 8 52 3 1 1 6  
M A

2 - 2 2 2 4 5 5 1 2 6 - 1 - 1 6 5 - 1 8 6 11 6 — 6 3

3 6 4 - 3 16 10 3 2 - 2 1 0 1 9 7 27 - 1 7 12

4 91 11 - 3 5 - 6 5 - 9 1 9 7 - 9 4 6 8 37 - 1 9

1 9 7 9  1 8 5 3 16 2 - 9 2 4 0 7 2 5 9 5 5 9 17 1 4 4

2 - 1 3 6 26 108 6 5 - 5 3 - 1 1 2 - 1 6 9 - 1 4 15 —2

3 561 2 4 6 3 - 1 0 41 - 4 3 0 4 1 2 5 4 1 4

4 2 3 4 34 8 8 12 - 2 1 0 4 - 2 9 2 3 9 —14

1 9 8 0  1 7 0 6 25 8 8 - 9 8 81 271 2 5 2 7 3 - 6 2 0

1 9 7 4
1 9 7 5
1 9 7 6
1977

1 9 7 8

1 9 7 9

1 9 8 0  1

Analysis by terms of repayment

A m o u n ts  o u ts ta n d in g  a t  e n d  o f  p e r io d

T o ta l
in c lu d in g
in te r -a u th o r i ty
d e b t U p  t o  7  days

3 ,5 0 9
3 ,9 8 3
3 ,9 0 9
4 ,6 9 3

4 ,3 5 8
4 ,1 3 7
4 ,2 4 7
4 .3 4 6

5 .1 7 0
5 .0 2 0
5 ,5 9 4
5 .8 1 9

6 .4 9 0

2 .4 1 3
2 ,1 1 6
2 ,0 1 9
2 ,5 4 9

2 ,4 2 8
2 ,1 5 5
2 ,3 0 7
2 .5 3 5

2 ,9 6 0
2 .9 5 8
3 .2 6 2
3 ,3 3 9

3 ,4 4 5

O ver 7  days 
a n d  u p  to  
3  m o n th s

5 2 4  
8 5 5  
921 

1.000

9 9 8  
1 ,0 6 8  

9 7 0  
1 ,0 5 6

1 ,1 7 5  
1,212 
1 ,3 1 2  
1 ,4 8 9

1 .6 4 5

O ver 3  m o n th s  
a n d  u p  to  
1 ye a r

5 7 0
1 ,0 1 2

9 6 9
1 ,1 4 4

1 .0 3 5
8 5 0

1,020
991

1.400

I  l |

If.

 ̂ T h e  b re a k  in  series is th e  re s u lt o f  re -c la s s if ic a t io n  o f  a n o th e r  f in a n c ia l in s t i tu t io n  to  a p u b lic  c o rp o ra t io n . S o u rce : D e p a r tm e n t o f  th e  E n v iro n m e n t
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Local authority longer-term borrowing*

£ million

i Analysis by type of debt

M arke tab le
deb t O th e r loans and  m ortgages

A m o u n ts  o u ts ta n d in g  a t 31 M arch
1975
1976
1977
1978
1979
1980

N e t b o rro w in g
1975
1976
1977
1978
1979

F in a n c ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1978

Nego*

L is ted
securities
o th e r

N a tio n a l 
Invest
m e n t and  C en tra l P ub lic

F inan c ia l
In s t itu t io n s

In d u s tr ia l 
and c o m 
m erc ia l

Personal
sec to r

D ire c t
b o rro w 
ing
fro m
abroadT o ta l

tiab te
bonds

than
bonds T o ta l

Loans
O ffic e

yuvt^rii*
m e n t

c o rp o f*
d tions Banks O th e r

com *
panics 0 :

M arch
2 0 ,3 2 4 9 6 9 1 ,477 17 ,878 1 0 ,0 4 4 19 2 ,3 5 7 2 .7 1 7 305 2 ,004

V
4 3 2

2 2 .9 0 0 1 ,077 1,557 2 0 ,2 6 6 1 1 ,1 9 3 10 18 2 .8 5 6 3 ,4 1 0 277 2 ,049 4 5 3
24 ,175 1 ,182 1 ,550 2 1 ,4 4 3 1 1 ,8 0 6 13 55 3 ,0 3 0 3 .5 0 6 380 2 ,195 458
2 5 .9 4 2 1 ,166 1.735 23.041 1 2 ,8 6 6 36 4 2 3 ,2 0 0 3 ,9 4 7 301 2 .1 7 6 4 7 3
2 6 .4 3 3 1,161 1.785 2 3 ,4 8 7 1 3 ,2 0 3 60 4 6 3 ,8 9 7 3 ,6 3 9 261 2 ,0 2 2 357
2 8 .0 0 8 1,151 1,663 2 5 ,1 9 4 1 4 ,0 0 0 40 4 6 4,681 3 .7 9 6 287 1.949 393

3 ,0 2 9
9 9 5

2.901
144
8 1 2

1 ,167
4 8 4

1.408
3 6 0
5 3 5

11

8

2 .5 7 6
1.275
1 ,767

491
1.575 - 1 0

2 .388
1 ,177
1.598

4 4 4
1,707

1 ,149
6 1 3

1,060
337
797

- 6

12 - 1 0 4 - 1 5

1979  1 37 - 1 - 4 1 79 - 1 0 1 4 6 325 - 9 2 - 8 - 6 1 6
2 4 0 8 - 1 8 - 1 8 4 4 4 521 - 1 2 3 5 2 - 8 8 - 5 - 3 8 3 8
3 106 - 1 5 - 2 4 145 - 2 1 - 7 - 3 137 24 9 - 1 3 5 14
4 261 - 2 7 - 4 1 3 2 9 136 8 2 177 21 5 - 2 4 14 - 1 0

1 9 8 0  1 8 0 0 5 0 - 3 9 789 161 - 9 - 2 4 1 8 2 0 0 17 2 - 7 9

G ro K  b o rro w in g  
1979  2 1 ,718 176 1,542 8 6 6 4 6 3 2 9 194 11 91 19 22

3 1 .286 165 — 1.121 3 8 4 3 1 4 1 7 193 17 81 6 19
4 1 .452 128 1 ,324 5 2 3 2 0 3 371 2 8 9 13 74 17 14

1 9 8 0  / 2 ,065 218 1,847 5 8 9 6 4 5 8 0 505 32 97 8 26

R epaym ents 
1979  2 1 ,310 194 18 1.098 345 16 2 2 7 7 282 17 129 16 14

3 1.180 180 24 9 7 6 4 0 5 10 4 280 169 8 94 1 5
4 1,191 155 41 995 3 8 7 12 1 194 268 8 98 3 24

19 8 0  1 1,265 168 39 1,058 4 2 8 15 6 162 305 15 95 15 17

Gross borrowing by period to maturity

O ver 1 and O ver 2 and O ver 5  and N et
T o ta l U p  to  1 year u p  to  2  years u p  to  5  years u p  to  10  years O ver 10  years R epaym ents b o rro

1 9 7 5 /7 6 7 ,3 6 0 2 .2 3 2 1 ,709 1.101 1,955 363 4 ,7 8 4 2 .5 7 6
1 9 7 6 /7 7 7 ,576 2.761 1,488 1 ,382 1,794 151 6.301 1.275
1 9 77 /78 7 ,8 3 2 9 7 7 951 2,798 2 ,7 9 3 3 1 3 6 ,0 6 5 1,767
1 9 7 8 /7 9 5 ,6 5 0 6 7 6 5 4 9 1 ,742 2,331 3 5 2 5 ,1 5 9 491
1 9 7 9 /8 0 6 ,521 8 0 4 754 1 ,884 2 .4 4 6 6 3 3 4 .9 4 6 1.575

1977  1 2 ,4 3 2 778 4 9 6 541 595 22 1,608 8 2 4
2 2 ,5 7 3 322 315 759 1 ,080 97 1,322 1,251
3 1,784 2 4 2 2 5 2 8 0 5 4 5 9 26 1,353 431
4 1 ,996 181 174 6 8 0 8 0 3 158 1,601 395

1978 7 1 ,479 232 2 1 0 5 5 4 451 32 1,789 - 3 1 0
2 1 ,663 174 146 5 1 2 711 120 1,357 3 0 6
3 1,268 170 98 418 495 8 7 1,101 167
4 1 ,233 144 9 7 3 0 9 5 7 3 110 1,252 - 1 9

1979  1 1,486 188 208 503 5 5 2 3 5 1,449 37
2 1,718 189 118 3 9 7 8 0 8 206 1,310 4 0 8
3 1,286 157 119 421 4 5 7 132 1,180 106
4 1,452 157 158 369 6 1 6 152 1,191 261

1980 1 2.065 301 3 5 9 6 9 7 565 143 1,265 8 0 0

‘ E xc lu d in g  in te r-a u th o r ity  debt.

Tot

1973
1974
1975
1976
1977
1978
1979
Fi«n«'VW« 

1974/75 I
1975/76 J
1976/77 5
1977/78 =
1978/79 
1979/80 '
Unadjusted

1976 /
2
3
4

1
1
1
1

1977 7 1

1980 1

1977

1978

1979 f

Before 
’ fom divi

Source: D e p a rtm e n t o f  th e  E n v iro n m e n t

4 8

A :



9

7

g

Section 5: Public corporations
Public corporations' appropriation account

£ million

In c o m e

G ross t ra d in g  s u rp lu s

A f te r
d e d u c tin g
s to c k S to c k

T o ta l a p p re c ia t io n  a p p re c ia t io n  T o ta l

1 9 7 3
1974
1 9 7 5
1 9 7 6
1977
1 9 7 8
1979  

F in a n c ia l 
1 9 7 4 /7 5  
1 9 7 5 /7 6  
1 9 7 6 /7 7  
1 9 7 7 /7 8  
1 9 7 8 /7 9  
1 9 7 9 /8 0

2 .4 0 8
2 ,9 9 7
3 .5 9 9
5 ,2 6 0
5 .8 8 4
6 .2 2 4

6 .5 6 6

years
3 ,1 3 8
3 .9 5 0
5 .7 2 8
5 .8 3 5
6 ,5 3 3
6 .761

1 ,9 3 5
2 ,2 4 2
2 ,7 4 5
4 ,1 8 3
4 .7 7 0
5 .0 7 4
5 ,1 0 3

2 ,3 2 7
3 ,1 2 7
4 ,5 1 0
4 ,7 7 4
5 ,1 9 7
5 .3 0 9

U n a d ju s te d

1976 1 1 ,1 7 0

2 1 ,2 1 4

3 1 ,1 7 4

4 1 ,7 0 2

1977 1 1 ,6 3 8

2 1 ,3 5 4

3 1 ,3 1 2
4 1 ,5 8 0

1978 1 1 ,5 8 9

2 1 ,4 5 8

3 1 ,3 4 4
4 1 ,833

1 9 7 9 1 1 ,8 9 8
2 1,481
3 1 ,3 0 4
4 1 ,8 8 3

1 9 8 0 1 2 ,0 9 3

1 ,2 6 2
1 ,1 0 6
1 ,0 5 2
1 ,3 5 0

1 ,2 6 6
1 ,2 1 4
1 ,0 8 4
1 ,5 1 0

1 ,3 8 9
1 ,2 2 6

9 3 0
1 ,5 5 8

1 ,5 9 5

S e ason a lly  a d jus ted

1 9 7 9

1 ,5 7 6
1 ,5 8 2
1 ,6 1 0

1,711
1 ,6 2 0
1 ,5 4 5
1 ,6 9 0

1 ,3 3 2
1 ,3 2 2
1 ,2 8 7

1,202
1 .3 6 5  
1,171
1 .3 6 5

2 6 6

1 9 7 5  1 8 0 5 5 3 9 157

2 8 4 8 6 5 4 6 7

3 8 7 5 6 8 0 5 8

4 1,071 8 7 2 6 6

1 9 7 6  1 1 ,1 1 4 8 7 9 8 8

2 1.291 1 ,0 0 4 1 1 2

3 1 ,3 7 9 1 ,0 9 3 8 8

4 1 ,4 7 6 1 ,2 0 7 3 0

1 9 7 7  1 1 .5 2 2 1 ,1 4 6 161

2 1 ,453 1 ,2 0 5 4 4

3 1 ,5 6 4 1 ,3 0 4 70

4 1 ,3 4 5 1 ,1 1 5 4 5

1 9 7 8  1 1 ,4 5 6 1 ,1 3 3 1 2 5

2 ,0 6 3
2 ,5 5 8
3 .0 9 3
4 ,5 0 1
5 ,0 9 0
5 ,4 1 2
5 ,6 6 9

2 ,7 0 0
3 ,4 0 6
4 .9 0 1
5 ,0 5 8
5 .6 9 0
5 ,861

1 ,0 2 3
1 .0 3 9

9 7 6
1 ,4 6 3

1 ,4 2 3
1 ,1 5 0
1,122
1 ,3 9 5

1,391
1 ,2 6 2
1 ,1 4 3
1 ,6 1 6

1 ,6 6 9
1 ,2 8 3
1 ,0 7 0
1 ,6 4 7

1,861

1 9 8 0  1 1 ,8 2 2  1 .3 2 4 2 6 6

9 6 7
1 ,1 1 6
1,181
1 ,2 3 7

1 ,3 0 7
1 ,2 4 9
1 ,3 7 4
1 ,1 6 0

1 ,2 5 8
1 .3 8 0
1 .381  
1 ,3 9 3

1 ,4 8 2
1 ,4 2 2
1,311
1 ,4 5 4

1 ,5 9 0

o f  w h ic h :  
S u bs id ie s

6 5 4
1.338
1,140
1.026
1.039  
1.185  
1,541

1.289
1.036
1.040  
1.069  
1,281  
1.561

4 0 6 2 0 5 2 7

A llo c a t io n  o f  in c o m e

7 5 9 571

R e n t and 
n o n 
tra d in g  
in c o m e

In c o m e
fro m
a b ro a d

P a ym e n ts  o f  in te re s t 
a n d  d iv id e n d s P a ym e n ts

. o f  U K

T o ta l
T o  genera l 
g o v e rn m e n t O th e r

ta xe s  on  
2

in c o m e

3 2 5 2 0 1 ,1 3 3 8 8 9 2 4 4 8

4 0 9 3 0 1 ,5 8 6 1 ,1 5 8 4 2 8 11

4 6 6 4 0 1 ,9 0 6 1,341 5 6 5 12

7 0 3 56 2 ,3 9 4 1 ,6 4 9 7 4 5 2

7 4 2 52 2 ,5 3 3 1 ,7 7 4 7 5 9 21

7 5 4 58 2 ,4 9 0 1 ,6 7 9 811 28

8 2 2 7 5 2 ,7 7 3 1 ,9 2 7 8 4 6 6 8

4 0 6 3 2 1 ,6 8 4 1,211 4 7 3 12

501 4 3 1 ,9 8 3 1 .4 5 3 5 3 0 2

771 5 6 2 ,4 7 4 1 ,6 7 8 7 9 6 21

7 2 4 53 2 ,5 5 3 1 .7 7 8 7 7 5 28

781 6 2 2 ,6 0 3 1 ,7 6 5 8 3 8 6 8

8 1 5 8 5 2 ,6 7 8 1 ,8 5 9 8 1 9 52

B a lance
u n d is t r ib u te d

3
in c o m e

1 ,2 6 7
1 ,4 0 0
1.681
2 ,8 6 4
3 ,3 3 0
3 ,7 0 6
3 ,7 2 5

1 ,4 4 2
1 ,9 6 5
3 ,2 3 3
3 ,2 5 4
3 ,8 6 2
4 ,0 3 1

4 0 6 2 0 5 27 6 2 3 4 3 5

172 21 8 9 6

181 — 8 3 6

181 — 4 7 3

2 2 5 — 1 .1 2 5

188 28 8 2 0

2 3 6 9 3 0

167 — 6 6 3

2 2 0 — 1 ,2 9 3

2 1 5 6 8 9 7 6

2 3 0 — 8 5 3

1 6 0 — 5 6 8

241 — 1 ,3 2 8

1 8 8 52 1 ,2 8 2

156 3 3 2 7

130 3 4 0 8

1 2 8 3 3 8 9

151 3 5 5 7

121 1 6 0 6

182 6 9 0

2 0 2 8 1 4

2 4 0 1 7 5 4

172 5 9 1 3

181 5 7 5 8

181 5 8 3 5

2 2 5 6 8 2 4

1 8 8 7 8 2 2

2 3 6 7 9 1 5

167 7 1 ,0 1 0

2 2 0 7 9 5 9

2 1 5 17 9 7 3

2 3 0 17 8 4 7

1 6 0 17 9 1 9

241 17 9 8 6

1 8 8 13 1 ,1 8 6

i

i

li
It

If.'

■ B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n . ^  P a ym e n ts  to  In la n d  R e ve n u e  /ess a m o u n ts  d e d u c te d  
f ro m  d iv id e n d s  a n d  in te re s t p a id . ^ B e fo re  p ro v id in g  f o r  d e p re c ia t io n ,  s to c k  a p p re c ia t io n  a n d  a d d it io n s  to  reserves.

S o u rc e : C e n tra l S ta t is t ic a l O f f ic e
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Sources and uses of funds of public corporations

1975
1976
1977
1978
1979
F inan c ia l years
1 9 7 5 /7 6
1 9 76 /77
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1977

1978

1979

1980  ;

Sources of funds £ million
I

D ire c t b o rro w in g  
fro m  ce n tra l

O th e r id e n t if ie d  b o rro w in g  (net)**

C ap ita l 
transfe rs  (ne t)

U n d is 
tr ib u te d

T o ta l incom e '

General
govern
m e n t O th e r

A ccrua ls
a d ju s t
m e n t

T rade
c re d ito rs
e tc .^

1975 5 ,215 1,681 239 41 3 6 2
1976 7 ,202 2 ,864 3 1 5 53 176
1977 5 .5 4 9 3 ,3 3 0 333 63 - 2
1978 6 .7 4 6 3 ,7 0 6 407 98 - 5 2
1979 8 ,1 4 2 3 ,7 2 5 4 1 9 100 106
F inan c ia l years 
1 9 7 5 /7 6 5 ,9 0 7 1.965 264 44 6 7 8
1 9 7 6 /7 7 6 ,9 4 0 3 ,233 333 58 4
1 9 7 7 /7 8 5 .7 6 4 3 ,254 3 5 2 61 - 2 4
1 9 7 8 /7 9 6 ,6 7 6 3 ,8 6 2 367 104 29
1 9 7 9 /8 0 8 ,1 6 2 4,031 4 5 5 113 155

1977 1 1,606 8 9 6 128 18 59
2 1,043 8 3 6 75 15 - 1
3 1.142 4 7 3 56 14 - 4 1
4 1.758 1,125 74 16 - 1 9

1978 1 1,821 8 2 0 147 16 37
2 1 ,335 9 3 0 68 20 - 5 4
3 1,219 6 6 3 99 32 - 3 9
4 2,371 1,293 93 30 4

1979  1 1,751 9 7 6 107 22 118
2 1 ,518 8 5 3 9 0 22 - 5 1
3 1,828 5 6 8 110 22 43
4 3 ,0 4 5 1,328 112 34

1980 1 1,771 1,282 143 35 167 9 8 3

Uses of funds

T o ta l

Gross
do m e stic
fix e d
ca p ita l
fo rm a tio n

Increase 
in  b o o k  
va lue  o f  
s tocks  and 
w o rk  in  
progress

5 ,2 1 5
7 ,2 0 2
5 ,5 4 9
6 ,7 4 6
8 ,1 4 2

4 ,0 2 6
4.671
4 .7 4 0
4 ,9 7 4
5 .549

5 .9 0 7
6 .9 4 0
5 ,7 6 4
6 .6 7 6
8 ,1 6 2

4 ,3 5 6
4 ,5 8 7
4 .7 4 5
5 .132
5 ,7 5 5

1 ,6 0 6
1,043
1 .142
1.758

1,261
1 ,063
1 ,166
1,250

1,821
1 ,3 3 5
1 ,219
2,371

1 ,266
1,149
1,222
1,337

1,751
1,518
1.828
3 .0 4 5

1 ,424  
1,210 
1,411 
1 .504

1,771 1 ,630 144

Loans

G ove rn  O th e r Pay
m e n t s te rlin g m ents
guaran s to ck u n d e r
teed issued the Fore ign O the r

P u b lic s to c k less exchange cu rre n cy s te rling U n id e n ti
d iv id e n d (re d e m p  redem p cover b o rro w  b o rro w  fied
ca p ita l^ tio n s ) tio n s * scheme ing ing item s

- 2 3 3

4 0 3 — - 1 8 4 4 3 2 91
4 8 0 — - 1 41 1,840 - 1 8 9
5 0 5 - 1 0 0 — 17 9 6 7 2 6 7

1,081 - 1 4 — 61 - 4 0 5 36
1 .518 - 5 4 0 120 - 1 3 0 702

4 1 7 - 7 41 643 - 1 8 0
561 - 9 4 6 1.719 - 3 3
5 2 5 - 6 — - 3 523 189

1 ,3 8 0 - 1 4 126 - 1 0 4 151
1 ,577 - 5 4 0 — 91 - 4 3 8 4 6 5

161 - 9 4 4 158 - 1 9 3
9 6 - 6 — 510 - 3 5

175 — 2 157 2 0 5
73 11 142 290

181 - 1 6 - 2 8 6 -2 7 1
4 2 8 — * — 4 5 - 9 2 3
258 - 1 4 — 17 - 1 2 6 30
2 1 4 15 99 274

4 8 0 49 15 - 1 5 6
2 1 8 — 28 - 7 8 - 6 1
2 7 3 - 2 6 0 — 13 19 370
547 - 2 8 0 — 30 - 8 6 549

5 3 9 20 - 2 9 3 - 3 9 3

1975
1976
1977
1978
1979

Financi^
1975/76
1976/77
1977/78
1978/79
1979/80

1977 /

- 4 7 9

1980 7

N e t
le n d in g  
to  p r iva te  
sector

N et
le n d in g  and
in ve s tm e n t
abroad

Cash 
e x p e n d i
tu re  on  
c o m p a n y  
securities  
etc.

144 54 15
132 130 2 3 6
176 109 37

- 6 0 140 532
6 4 107 265

125 103 108
157 102 162
339 140 58

-2 7 4 101 5 3 0
- 9 0 101 371

47 23 19
76 35 4
38 29 2
15 22 12

2 1 0 54 40
-2 4 2 28 2 8 9
- 2 7 18 193

- 1 4 0 10

- 4 15 38
27 23 86
23 31 11
18 38 130

-158 9 144

Bank
deposits

T rade
de b to rs

O the r
assets^

T ransactions 
in  o th e r 
p u b lic  
sector 
d e b H  8

1975
1976
1977
1978
1979
financial yj
1975/76
7976/77
1977/78
1978/79
7979/80

- 3 8 - 5 2 6 614 - 4 8
7978 f

m  transac tions  on  w r it in g -o f f  d e b t. 2 B e fo re  p ro v id in g  fo r  d e p re c ia tio n , s to ck  a p p re c ia tio n  and a d d it io n s
4 «  '^tJm 1st q u a rte r 1980  inc ludes tran sac tion s  in  c o n n e c tio n  w ith  advance p a ym e n ts  on  B N O C  o il.

' ’ll® c o rp o ra tio n s ' b o rro w in g  re q u ire m e n t (see T a b le  5 .3 ). ^ In c lu d in g  issues under
h v /ro n 'n  •’OH an Steel A c t  19 7 5 . ^ In c lu d in g  fro m  2 n d  q u a rte r  1974, re d e m p tio n s  o f  ne go tiab le  securities
S irio o n tie s . C re d it ex te n d e d  b y  re ta ile rs  and  advance and  progress p a ym e n ts  on  im p o rts .
^ Id e n t if ie d  cen tra l gove rnm en t and loca l a u th o r ity  d e b t. k  s K r  h  •

Source: C entra l S ta tis tica l O ffice

1
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Financing of public corporations borrowing requirement

1 9 7 5
1 9 7 6
1977
1978
1979

F in a n c ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 7  1

1978

1979

1 9 8 0  1

1979

1 9 8 0  1

Analysed by sector:

B o rro w in g
re q u ire m e n t

D ire c t
b o r ro w in g
f ro m
c e n tra l
g o v e rn m e n t

G o v e rn m e n t
g u a ra n te e d
s to c k
(re d e m p tio n s )

2 ,6 4 8
2 ,8 1 5
1 ,7 6 3
1 ,1 2 5
3 ,7 3 7

2 ,1 3 8
1 ,5 7 7

421
1,821
3 ,2 3 3

2 .5 4 0
2 .2 3 7
1 ,4 3 8
1 ,9 4 4
2 ,761

2 ,0 5 1
1 ,0 4 0

7 0 2
1 ,7 2 3
3 ,151

- 1 4

6 6 4
3 9 8

1 ,3 2 6
1 ,3 4 9

- 3 1 2

3 8 8
5 7 6

1 ,0 1 8
1,251

3 0 6

2 6 0
2 8 0

4 - 5 120

41 - 3 3 3 0 9

17 - 2 9 169

61 - 2 5 - 2 8 7

120 24 132

41 - 3 4 - 8 3

6 - 1 8 451

- 3 - 3 4 - 1 4 2

126 - 2 1 - 1 8 6

91 - 1 4 - 2 3

4 - 1 1 - 1 0 6

9 - 1 1 3

2 - 7 2 1 0

11 - 2 0 178

- 1 6 - 1 6 - 4 1 7

4 5 - 1 7 3

17 7 - 4 8

15 - 1 6 351

4 9 - 1 2 - 3 1 6

2 8 '  - 1 - 8 3

13 17 2 9 4

3 0 2 0 2 3 7

2 0 - 5 0 - 4 7 1

- 1

- 4 3

- 2 1 7

- 1 5 2

- 1 8 0 - 2 9 1

B o rro w in g  f r o m  o th e r  s o u rc e s -c o n tin u e d

N o n -b a n k  p r iv a te  s e c to r O verseas s e c to r

O th e r  f in a n c ia l 
in s t i tu t io n s

T o ta l

B o r ro w in g
f ro m
e m p lo y e e s ’
su p e ra n 
n u a t io n
fu n d

10

O th e r

11

In d u s tr ia l
and
c o m m e rc ia l
c o m p a n ie s

12

P ersona l
s e c to r

13

T o ta l

14

O verseas
o f f ic ia l
f in a n c in g

15

O th e r

16

T o t a l .
b o r ro w in g
f ro m
o th e r
sources

17

C o n t r ib u t io n  
T ra n s a c tio n s  to  p u b lic  
in  o th e r  s e c to r
p u b lic  b o r ro w in g
s e c to r  re q u ire -
d e b t m e n t

18 19

1 9 7 5 - 6 1 - 3 3 1 - 2 - 2 7

1976 - 9 4 13 - 9 1 — - 1 6

1977 17 - 3 0 5 4 — - 7

1 9 7 8 - 1 5 - 7 - 3 - 2 - 3

1979 118 - 3 5 157 — - 4

F in a n c ia l years 
1 9 7 5 /7 6 - 5 8 13 - 4 5 - 1 - 2 5

1 9 7 6 /7 7 - 9 6 - 2 9 - 4 8 — - 1 9

1 9 7 7 /7 8 2 4 - 2 9 4 6 ^ 2 9

1 9 7 8 /7 9 50 10 4 3 — - 3

1 9 7 9 /8 0 4 6 - 2 5 9 2 - 2 1

1 9 7 7  1 - 6 2 - 2 9 - 1 6 — - 1 7

2 22 - 3 18 — 7

3 - 6 2 - 1 3 — 5

4 6 3 6 5 - 2

1 9 7 8  1 - 5 5 - 2 8 - 2 4 - 2 - 1

2 2 3 2 5 - 2

5 1 0
1 ,2 3 8
1 ,3 4 2
- 6 9 6

5 0 4

- 3 2

- 6 2 - 1

2 2 - 1 177 2 1 8

- 9 - 1 - 2 0 - 2 7

8 - 2 6 3 70

136 — 78 68

- 4 3 - 1 8 - 1 0 3 4 - 1 0 7 -6 6 6 - 4 8 - 6 1 8

4 .

i

Relationship between columns: 1 = 2 + 1 7  — 1 8 ; 1 7  — 18 = 1 9 , 6  = 7 + 8 , 9  = 1 0 + 1 1  + 1 2 + 1 3 ,  1 4 - 1 5 + 1 6

51
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Section 6: Banking sector
UK banking sector 1 2

1970
1971

19722

1 9 7 3 2
1974

1970
1971

19722

1 9 7 3 2
1974

1 9 7 5 2
1976

1978

19 8 0  7

Liabilities and assets outstanding

Liabilities End of period £ million, including the sterling equivalent of items in other currencies

P u b lic  se c to r depos its

T o ta l depos its

T o ta l O th e r

N o n 
d e p o s it
lia b ilit ie s

T o ta l C e n tra l g o ve rn m e n t Loca l a u th o r it ie s P u b lic  co rp o ra tio n s

O th e r O th e r O th e r
lia b ilit ie s S te rlin g currenc ies (ne t) S te r lin g  cu rrenc ies S te r lin g currenc ies S te r lin g currenc ies S te rlin g

3 3 .7 2 7 16 .164 15 .379 2 ,1 8 4 501 2 2 8 ’ 160 ’ 1 1 3 '
3 9 ,6 2 3 1 9 .3 1 0 1 7 .6 5 0 2 ,6 6 3 544 2 2 2 200 122

5 3 ,2 3 4 2 4 ,0 1 3 2 5 ,7 5 5 3 .4 6 6 6 2 5 261 200 164

7 4 .6 9 3 3 0 ,6 2 8 3 9 ,8 9 2 4 .1 7 3 725 3 3 7 181 207
8 8 ,1 5 3 33 ,901 4 9 .3 9 7 4 ,8 5 5 6 5 6 268

------------------------------------------------------A-
2 3 0 158

------------------------------------------------- ,  --------------------------------------------------------

O th e r
currencies

P riva te  se c to r depos its

T o ta l
O th e r  f in a n c ia l 
in s t itu t io n s

In d u s tr ia l and  c o m 
m e rc ia l com pan ies Personal sec to r

O f w h ich : 
persons, househo lds 
and  in d iv id u a l trus ts

Overseas sector 
deposits

S te rlin g
O th e r
cu rre n c ie s  S te rlin g

O th e r
cu rre n c ie s  S te rlin g

O th e r
cu rre n c ie s  S te rlin g

O th e r
cu rre n c ie s  S te rlin g

O th e r
cu rrenc ies  S te rlin g

O th e r
currenc ies

1 3 ,8 4 5
1 5 .9 7 8

5 0 9
4 3 0

1 ,239
1 ,490

3 .0 5 3
3 .9 0 3

10 .062
1 1 ,0 1 5

1,818
2 ,7 8 8

14 .870
17 ,220

2 0 .7 3 9 8 0 2 2 .5 5 7 6 .0 7 4 1 2 ,9 1 0 2 ,649 24 ,953

2 6 ,9 4 4
2 9 ,5 5 9

1.432
2 .3 9 8

3 .7 0 2
4 .5 7 3

8 .3 5 7
8 ,0 9 4

16 ,317
1 9 ,2 9 0

2 ,9 5 9
3 ,6 8 6

3 8 ,4 6 0
4 6 ,9 9 9

3 0 ,7 6 7
3 3 ,5 2 5

2 .9 3 9
3 .8 9 6

3.831
4 .2 0 2

764
1 ,319

7 ,7 3 0
8 ,8 6 2

2 ,0 0 5
2 ,3 0 5

19 ,206
20,461

14.730
15.559

3 ,8 2 4
3 ,966

6 3 .1 9 6
88.801

3 2 .3 4 7
3 3 .5 9 3
3 4 .5 7 2
3 6 .3 1 3

4 ,2 2 0
4 ,5 8 3
4 ,3 2 7
4.151

3 ,4 3 2
4 .3 3 5
4 .4 9 8
4 .8 7 6

1 ,328
1 .416
1.354
1 .339

8 ,5 8 4
8 ,6 0 8
9 ,2 3 3

10 ,419

2 ,6 4 2
2 ,8 5 6
2 .7 0 9
2 .5 6 3

20 ,331
2 0 ,6 5 0
20 ,841
2 1 .0 1 8

15.242
15.294
15,226
15.320

4 ,1 7 0
4 ,5 2 8
4 ,877
5 ,615

8 7 .2 4 2
9 0 ,2 7 4
9 2 ,4 0 9
8 9 ,5 5 8

3 7 ,2 1 7
3 8 .5 6 2
3 9 ,8 2 9
4 1 .8 4 6

4 .4 6 9
5 ,1 2 3
4 .8 6 2
4 ,8 0 0

5,131
5 ,1 6 2
5 ,1 8 5
5 ,7 9 6

1 ,422
1.604
1,612
1,588

1 0 ,7 6 0
11 ,036
11 ,193
11 ,876

2 .7 1 6
3 ,1 5 7
2 ,9 3 2
2 ,8 9 7

2 1 ,3 2 6
2 2 ,3 6 4
23 .451
2 4 .1 7 4

15.408  
16.105  
16.798  
17.554

5,641
5 ,2 5 6
5 ,4 7 0
5 .476

9 4 ,6 4 2
96 .641
9 9 ,8 8 5

105 ,045

4 1 ,3 7 4
4 3 ,7 8 4
4 5 ,3 2 5
47 .721

4 ,5 8 5
5 ,043
4 .7 3 6
5 ,1 8 9

5 .354
5 .397
5,281
5,541

1,644
1 .707
1 ,6 2 5
1.713

11,121
1 1 ,8 0 7
11,601
1 1 ,8 4 0

2 ,5 8 6
2 ,9 4 2
2,751
2 ,993

2 4 ,8 9 9
2 6 ,5 8 0
28 ,443
3 0 ,3 4 0

18.165  
19.260  

2 0 .7 1 6  
22 .524

6 ,0 8 5
6 ,6 3 2
7,034
8 ,4 7 5

105 .156  
108 ,433  
1 2 1 ,5 0 0  
127 3 5 5

4 7 ,3 6 6 5,641 5 ,3 4 2 1 ,879 1 0 ,6 3 0 3 .2 4 2 3 1 ,3 9 4 520 23 .369 136 8 ,914 138,923

F o r fo o tn o te s  see n e x t page. Source: B a n k  o f  England

5 2

I I

1 9 7 5 2 1 0 7 ,6 8 2 3 5 ,5 1 5 6 6 ,1 7 4 5 .993 9 2 4 39 451 22 274 — 199 1 7 •

1976 1 3 6 ,274 3 8 ,5 1 0 9 0 ,7 7 0 6 ,9 9 4 1 ,019 73 4 3 9 4 7 244 3 3 6 26

1 i

i

■

1977 1 1 3 5 ,996 3 7 ,6 0 5 9 1 ,5 2 2 6 ,8 6 9 1 ,088 6 0 4 2 2 33 234 4 3 2 27

s

«

12 1 4 1 ,9 4 0 3 9 ,4 5 4 9 4 .9 4 3 7 .5 4 3 1 .333 86 3 9 2 73 3 2 9 _ 612 13 t

3 1 4 5 ,152 4 0 .7 9 3 9 6 ,8 2 5 7 ,5 3 4 1 .344 89 4 0 3 75 2 8 4 657 14
r

r

4 1 4 4 ,849 4 3 .3 5 1 9 3 ,8 3 3 7 ,6 6 5 1 ,423 124 4 7 6 113 371 — 5 7 6 11
)
s
4

1
j

1978  1 1 5 0 ,988 4 4 .0 7 4 9 9 ,1 7 4 7 .7 4 0 1 ,216 63 4 2 5 54 2 7 6 515 9
t

t

i

>• , 

1
1

2 1 5 5 ,3 0 8 4 5 ,1 0 7 101.871 8 ,3 3 0 1 ,2 8 9 107 4 2 9 81 3 6 5 4 9 5 26 1

}

3 1 5 9 .529 4 6 ,3 1 8 1 0 4 ,8 1 3 8 ,3 9 8 1 ,0 1 9 66 4 1 8 54 269 3 3 2 12
1 1

1 '  '
1
»  1
4 t

1

4 1 6 7 ,407 4 8 .6 3 4 1 0 9 ,9 4 7 8 ,8 2 6 1 .3 1 2 102 592 80 3 3 0 1 3 9 0 21
1

i l
$

19 7 9  1 1 6 7 .1 7 4 4 8 .6 2 3 109,851 8 .7 0 0 1 ,164 110 518 9 5 241 2 4 0 5 13
1

2 1 7 4 ,3 6 7 5 1 .5 7 9 1 1 3 ,5 5 5 9 ,2 3 3 1,163 79 401 6 0 3 5 7 1 4 0 5 18 •

3 1 8 9 .206 5 3 ,3 6 5 1 2 6 ,3 3 6 9 ,5 0 5 1 ,006 100 4 1 9 8 2 2 3 5 1 3 5 2 17
•

4 1 9 9 .5 8 5 57,451 132,661 9 .4 7 3 1 .2 5 5 117 584 93 257 1 4 1 4 23
1

19 8 0  1 2 1 1 ,9 5 2 5 7 .3 4 9 1 4 4 ,6 8 0 9 ,9 2 3 1 ,069 116 4 7 2 87 223 4 3 7 4 25
/  1 
4 1

} ;

..

a

1

1979 f

I960 1

19751
1976

1978 I

1980

*'Mtantiai|y



UK banking sector*

Stiofts

Continued

1970
1971

1 9 7 2 ^

1 9 7 3 2
1 9 7 4

1 9 7 5 2
1976

1977

1978

1 9 8 0  1

Liabilities and assets outstanding

Assets End of period £ million, including the sterling equivalent of items in other currencies

T o ta l
assets

3 3 ,7 2 7  
3 9 ,6 2 3

5 3 ,2 3 4

7 4 ,6 9 3
8 8 .1 5 3

1 0 7 .6 8 2 "
1 3 6 ,2 7 4

1 3 5 ,9 9 6
1 4 1 ,9 4 0
1 4 5 .1 5 2
1 4 4 3 4 9

1 5 0 ,9 8 8
1 5 5 ,3 0 8
1 5 9 3 2 9
1 6 7 .4 0 7

1 6 7 .1 7 4
1 7 4 ,3 6 7
1 8 9 .2 0 6
1 9 9 .5 8 5

2 1 1 .9 5 2

L e n d in g  t o  p u b lic  se c to r

T o ta l

S te r lin g

7 ,4 4 4
9 ,1 2 9

8 ,1 4 3

9 ,2 7 7
8 3 0 7

1 1 .9 6 4
1 1 ,8 0 1

IO 3 I 6
1 1 ,3 1 6
1 2 ,1 3 5
1 3 ,6 3 3

1 2 3 5 6  
1 1 ,7 2 4  
1 2 ,1 3 2  
1 3 .4 7 8

1 1 ,6 0 5
1 2 ,5 9 0
1 3 ,4 1 0
1 4 ,9 8 0

1 2 ,8 6 3

O th e r
c u rre n c ie s

2 ,6 3 7
3 ,5 2 9

3 ,9 8 4
3 3 9 4
4 ,1 8 9
3 ,751

3 ,6 5 7
3 ,4 3 1
3 ,1 4 3
3 ,151

2 ,9 6 7
2 ,6 6 2
2 .4 9 3
2 ,3 2 5

2 ,2 1 7

C e n tra l g o v e rn m e n t

S te r lin g

4 ,7 2 2
5 ,6 2 4

4 ,4 5 0

5 ,6 6 9
5 .7 6 2

7 ,7 9 5
7 .7 2 2

6 ,7 0 4
7 ,4 0 2
7 ,7 6 1
8 3 4 2

8 ,1 3 0
6 3 3 9
7 ,4 4 6
8 3 7 3

6 ,1 2 5
7 ,1 7 1
7 ,1 5 3
8 ,3 7 4

5 ,8 4 9

O th e r
cu rre n c ie s

5 0 6

9 8 4
1 ,1 9 8

1 .6 8 5
1 .6 8 5
1 3 0 2
1,701

1 ,7 5 2
1 .7 4 9
1 ,6 7 3
1 ,6 2 2

1 ,6 0 7
1,521
1 ,5 0 4
1 ,4 8 4

1 ,5 0 9

L o c a l a u th o r it ie s

S te r lin g

2 ,4 5 8
3 3 2 0

3 3 6 3
3 ,1 8 6
2 ,7 5 1

3 .4 9 2
3 ,5 2 8

3 ,6 8 3
3 3 8 2
3 3 3 1
3 3 3 0

4 3 8 2
4 3 8 6
4 ,1 5 1
4 .4 4 1

4 ,8 8 0
4 ,8 5 8
5 .3 5 3
5 .3 3 4

6 ,0 3 3

O th e r
cu rre n c ie s

4 4 0
4 9 8

3 9

Public corporations

S te r lin g

981

O th e r
c u rre n c ie s

7 9 9
1 ,1 0 4

1 ,2 1 3
1 ,8 3 3

1 ,7 9 8
1 3 1 5

1 3 0 1
1 ,6 0 4

1 ,4 8 3
1 ,3 6 7
1 ,1 7 7
1 3 7 1

1 .1 0 4
991
9 3 6
7 9 3

6 6 9

L e n d in g  to  p r iv a te  se c to r

P e rsona l se c to r

,870
.220

923

1 9 7 0
1971

19722

1 9 7 3 2

1 9 7 4

1 9 7 5 2

1 9 7 6

1 9 7 7

1 9 7 8

1979

1 9 8 0  1

T o ta l

O th e r
S te r lin g  cu rre n c ie s

9 .6 4 3
1 1 3 5 3

1 7 ,1 3 2

2 2 3 3 7
2 6 ,6 7 1

2 5 ,3 2 7
2 8 ,4 2 2

2 8 ,7 8 2
3 0 ,1 4 3
3 0 ,8 0 9
3 1 ,9 1 7

3 2 ,5 3 5
3 4 ,4 1 0
3 5 .2 2 2
3 6 ,7 5 6

3 8 ,9 7 5
4 1 ,6 5 3
4 3 ,2 2 9
4 5 ,2 8 1

1 ,1 4 3  
1 ,3 7 4

2 3 9 7

3 ,4 3 6  
4 ,3 7 3

5 ,6 1 5
6 ,9 9 3

7 ,4 5 6
7 ,6 3 0
7 .5 9 5
7 ,4 2 2

7 ,8 9 0
8 ,351
8 .2 5 5
8 ,0 8 8

8 ,2 4 8
8 ,3 2 9
8 ,2 9 7
8 ,3 2 1

4 7 ,5 6 9  9 ,0 4 1

O th e r  f in a n c ia l 
in s t i tu t io n s

O th e r
S te r lin g  c u rre n c ie s

5 0 0  
8 2 8

1 ,4 0 9

1382 
2 ,0 6 7

2 ,3 4 4
2 ,6 3 2

2 ,5 9 4
2 ,5 9 3
2 .7 1 7
2 ,7 5 3

2 ,9 2 4
3 ,1 2 9
3 ,3 0 2
3 ,3 9 2

3 ,5 3 5
3 .7 7 8
4 ,1 1 5
4 ,5 3 7

1,391
1 ,7 3 6

1,801
1 ,9 2 3
1 ,9 2 8
1 ,8 4 4

2 ,0 3 4
2 ,1 7 1
2 .2 3 4
2,200

2 ,2 4 1
2 ,5 6 5
2 .4 4 3
2 ,1 4 6

4 .7 7 4  2 ,1 8 8

In d u s tr ia l and  
c o m m e rc ia l c o m p a n ie s

O th e r
S te r lin g  c u rre n c ie s

6308 
7 ,5 6 5

10,102
1 4 .0 0 0
1 7 ,4 0 9

9 2 7
1 ,0 4 4

1 ,4 5 0

2 ,4 6 9
3 .4 9 8

1 5 ,9 8 4
1 8 .1 8 4

18 ,431
1 9 ,3 1 2
1 9 .6 4 3  
2 0 ,2 9 5

2 0 .5 8 2
2 1 ,4 3 8
21,666
2 2 ,5 8 4

2 4 .1 8 0
2 5 .6 4 3  
2 6 .0 7 5  
2 6 .8 6 7

4 ,1 2 3
5 ,151

5 ,5 2 6
5 .5 3 7
5 .5 3 7  
5 .4 5 4

5 ,7 1 3
6 .0 3 7
5,931
5.811

5 ,9 4 8
5 ,6 2 1
5 ,7 1 9
6 ,0 3 5

2 8 .2 9 9  6 .6 3 9

O th e r
S te r lin g  c u rre n c ie s

2 3 3 5
2 3 6 0
5 ,621

6 ,9 5 5
7 ,1 9 5

6 ,9 9 9  101
7 .6 0 6  1 0 6

7 .7 5 7  
8 .2 3 8  
8 ,4 4 9  
8 ,8 6 9

9 ,0 2 9  
9 ,8 4 3  

1 0 ,2 5 4  
1 0 ,7 8 0

1 1 ,2 6 0  
1 2 ,2 3 2  
1 3 ,0 3 9  
1 3 .8 7 7

1 4 ,4 9 6  2 1 4

■C om prises a ll b a n ks  co ve re d  b y  T a b le  6 .5 ,  to g e th e r  w i t h  th e  N a t io n a l G iro b a n k  (w h ic h  T a b le  6.S
W ith  e f fe c t  f ro m  O c to b e r 1 9 7 8 ) ,  th e  d is c o u n t  m a rk e t and  th e  B a n k  o f  E n g la n d , B a n k in g  D e p a r t , 
E x p la n a to ry  h a n d b o o k , page 6 7 . In te r b a n k  ite m s  are e x c lu d e d  and  a d ju s tm e n ts  have be e n  ' ^ " ^ e  t o  a M o w  f o r  

t ra n s it  ite m s . T h e  d iffe re n c e s  b e tw e e n  th e  leve ls  o f  l ia b i l i t ie s  a n d  assets in  fo re ig n  c u rre n c ie s  are m  som e  cases 
s u b s ta n tia lly  a ffe c te d  b y  changes in  e xch a n g e  ra tes . ^B re a k s  in  series, see E x p la n a to ry  h a n d b o o k ,  page 59 .

O f y /h ich ,
p e rso n s , h o u se h o ld s  
a n d  in d iv id u a l tru s ts

O th e r
S te r lin g  cu rre n c ie s

r^,42b  
4 ,7 7 2

4 ,7 1 9  
4 ,9 8 6  
5 ,1 0 9  
5 ,3 1 9

5,471  
5 ,9 2 2  
6,211 
6 ,5 1 2

6 ,6 7 3  
7 ,2 5 7  
7 ,775  
8 ,1 5 1  14

8 ,2 9 4  2 3

L e n d in g  t o  overseas 
se c to r

1 ,0 5 4
1 ,3 7 2

1 ,7 7 5

1 3 6 7
2 3 5 6

3 ,1 8 5
3 3 3 1

3 ,7 4 7
3 ,9 2 7
4 ,0 8 8
4 ,2 3 6

4 ,881
5 ,1 6 8
5 .2 1 0
5 ,0 9 6

5 ,0 1 5
5 ,0 0 2
5 ,0 7 5
5 ,0 7 1

O th e r
S te r lin g  c u rre n c ie s

1 4 ,4 1 7
1 6 ,4 5 1

2 3 3 3 9

3 6 .1 6 7
4 3 3 6 6

5 8 .9 5 4
8 1 ,6 9 8

8 1 ,2 1 1
8 4 .9 3 0
8 6 ,3 3 6
8 3 ,8 9 0

8 9 ,0 6 9
9 2 ,2 2 4
9 5 ,5 6 7

1 0 0 ,8 3 8

1 0 0 ,3 6 4
1 0 4 ,1 3 1
1 1 6 ,7 0 2
1 2 3 ,6 0 7

5 ,4 9 1  1 3 4 .771

S o u rc e : B a n k  o f  E n g la n d
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UK banking sector*
Tra

1974
19752
1976
1977
1978
1979

1975

A u g  16 
S e p t 20  
O c t 18

N o v  15 
Dec 13 

19 7 9  Jan 17

Feb 21 
M a r 21 
A p r  18

M ay 16 
June  20  
J u ly  18

A u g  15 
S ep t 19 
O c t 17

N ov 21 
Dec 12 

19 8 0  Jan 16

F e b  20  
M ar 19 
A p r  16

M ay 21 
June 18

Transactions In liabilities and assets £ million A5$«

L ia b ilit ie s

D o m e s tic  depos its Overseas sec to r deposits

T o ta l P u b lic  se c to r depos its U K  p r iv a te  se c to r depos its

S te rlin g S te r lin g

T o ta l
U n 
ad jus ted

S easona lly  U n 
ad jus ted  ad jus ted

S easona lly  O th e r U n 
a d jus ted  cu rre n c ie s  ad jus ted

S easona lly  O th e r
a d jus ted  cu rrenc ies  S te rlin g

O th e r
currencies

N o n 
d e p o s it
lia b ilit ie s
(net)

1 3 ,4 6 0
10 ,356
14,881
17 ,614
26,761
4 0 ,7 8 5

3 ,5 1 2
1 ,693
3 ,2 3 5
3 ,9 6 7
6 ,3 1 7
6 ,6 0 7

2 ,6 1 5
1 ,254
2 ,7 5 8
2 ,7 8 8
5 ,5 3 3
5 ,8 7 5

8 ,5 3 9
7 ,749

10 ,460
11,611
1 9 ,3 4 8
30,361

682
882

1,044
387

1,060
8 1 8

4 7 6
2 ,4 6 0

- 6 3 9
6 5 2

180
321

0  9 - 7 9 0
837

3 4 ,0 4 4 1 ,176 1 ,2 9 0 - 1 8 8 - 7 0 12 1 ,0 8 5 1,081 267
42 3 ,3 7 6 504 - 9 8 2 3 3 150 8 122 - 3 9 7 141

1976  / 1 ,127 - 2 6 2 4 9 5 33 84 - 7 - 2 9 5 411 7
2 3 ,3 3 2 1,366 1 ,072 224 191 41 9 6 0 6 9 9 141
3 2 ,8 1 6 1,401 1 ,5 6 9 - 2 2 8 - 1 4 4 - 1 5 1 .426 1 ,510 2 1 8
4 7 ,6 0 6 7 3 0 9 9 6 6 - 3 6 6 6 6 7 138 - 9

1977  1 9 2 0 - 7 5 0 4 9 2 69 131 - 1 2 - 1 ,1 7 8 2 371
2 5 ,5 3 8 1,873 1 ,465 2 4 5 2 0 5 26 1.246 8 7 8 356
3 4 .3 6 4 798 4 8 9 11 8 9 4 9 7 9 5 9 2 - 1 9 6
4 6 .7 9 2 2 .0 4 6 1,521 79 - 2 1 44 1,741 1,316 182

19 7 8  1 2,351 8 0 0 ■1,740 - 2 0 7 - 1 4 3 - 6 3 9 0 4 1 ,7 8 0 166
2 4 ,6 3 4 2.131 1 .9 4 2 73 29 44 1.345 1 ,200 6 6 9
3 8 ,5 3 4 9 5 6 792 - 2 7 0 - 1 8 4 - 3 6 1 ,267 1,017 - 5
4 1 1 ,2 4 2 2 ,4 3 0 1 ,8 4 3 2 9 3 187 38 2 ,0 1 7 1,536 82

1979  1 1 ,788 - 7 5 9 3 7 9 - 1 4 8 - 8 6 10 - 4 7 2 6 0 4 - 1 4 9
2 12 .455 3 .0 7 8 2 ,6 8 4 - 1 - 4 6 - 2 7 2 ,4 1 0 2.061 6 9 6
3 1 4 ,7 6 6 1 .135 9 6 5 - 1 5 7 - 7 1 21 1,541 1,285 - 2 7 0
4 11 ,776 3 .1 5 3 2 ,5 7 9 2 4 9 146 18 2 ,3 9 6 1 ,925 4 9 0

19 8 0  1 11 ,333 - 1 7 5 9 7 8 - 1 8 6 - 1 1 8 - 2 - 3 5 5 730 3 6 8

M o n th  ended
19 7 8  M ay  17 1 ,742 541 6 4 9 - 1 0 6 - 7 1 10 3 6 8 441 2 6 9

June 21 3 ,2 3 3 263 4 4 8 2 8 0 91 - 4 0 - 1 9 2 182 215
J u ly  19 1 .412 4 9 3 5 4 9 - 2 2 33 5 8 4 585 - 6 9

1.291
1.382
2 ,7 3 9
2 .3 3 7

1,092
2 .0 3 2

8 6 0
6 .4 7 6

1,588
2 .7 3 2
3 ,2 3 4
4 .0 5 7

1,526
2 ,3 1 4
7 .376
8 .1 3 2

1,938
8 ,3 0 4

13,027
7 ,092

4 3 9 10 ,470 599

1.393
2.681

769

2 .3 3 7
2 .4 5 9
3 ,3 0 5

- 6 6 5
4 8 0
6 4 2

•386
2 9 0
4 6 5

3 .0 2 4
1,651
2,721

4 .4 0 3
2 .7 9 6
1 .967

3 ,8 9 2
2 ,1 8 4

2 4 9
- 6 6 3
1 ,069

- 5 9 0
- 1 1 2
1.393

3 .1 4 5
4 .6 5 9
4 ,7 6 0

709
1.023

238

1,064
6 ,807
6 .943

4 ,707
- 1 0 3
5,028

10

10

6 0 5
-1 0 0

219

9 5 8
8.001
3 ,253

6 ,2 4 3
1 ,483

1 .4 9 5
581

1 ,874
6 5

1.202
3 1 7

- 2 2 5 187 1,131 219

176 - 1 1 629 50
- 2 5 8 3 3 9 4 8 8 - 1 4

114 353 2 ,159 128

245 115 2 ,3 3 0 - 9
411 151 2,901 584

- 1 1 7 207 4 ,1 9 6 119

- 1 4 9 2 7 5 5 5 7 15
- 1 7 8 70 6 ,6 0 3 - 6 4

2 7 7 164 5,151 2 7 5

723 395 3 .4 8 9 - 8 2
- 2 7 8 3 4 2 - 3 2 3 71
- 2 7 9 402 4 .1 5 0 181

2 6 0 127 1,033 -2 6 1
137 204 7,691 70
531 3 7 6 1.069 358

6 9 5 394 4 ,307 47
- 2 7 0 144 357 401

See T ab le  6.1 fo o tn o te * . 2 Breaks in  series, see E xp la n a to ry  handbook, page 59. S ource : B ank o f  England
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To

197*
1975*
1976
1977
1978
1979

l |

f
1976 7

1977 1

I

1980 1

Month ended 
1978 Mav 17 

June 21 
July 19

Auy 16 
Sept 20 
Oct 18

I ;

Nov 15 
Dec 13 

1979 Jan 17

Peb2l 
Mar 21
April 1

May If 
Juf»e2i 
July If

Augi; 

Sept 1! 
Octl?

Nov 21 
Dec1>

Feb2C
Marig 
April 1

May 2' 
Junei

1

r. i



Nofi.

'■abilitiej

682 
882 

1.044 
387 

1.060 
818

10 
315 
123 
434

126 
208 
328 
382

-122 
575 
-17 
-49

- t  
574 
- 1 2  
499

528
202
90

599

UK banking sector^

Transactions in liabilities and assets £ million

Continued
Assets

L e n d in g  to  p u b lic  s e c to r

S te r lin g

T o ta l

U n - S easona tly

T o ta l a d ju s te d a d ju s te d

1974 1 3 ,4 6 0 - 3 7 0

1 9 7 5 ^ 1 0 ,3 5 6 3 ,0 9 6

1 9 7 6 14 ,881 - 1 4 6

1977 1 7 ,6 1 4 1 ,6 9 6

1 9 7 8 2 6 ,7 6 1 1 2 3

1979 4 0 ,7 8 5 1 ,5 4 0

1 9 7 5  1 4 7 6 - 8 5 2 - 2 2 3

22 2 ,4 6 0 1 ,5 8 4 1 ,2 3 3

3 4 ,0 4 4 1 ,6 5 2 1 ,7 5 5

42 3 ,3 7 6 7 1 2 3 4 2

1 9 7 6  1 1 ,1 2 7 - 5 7 5 - 3 7

2 3 ,3 3 2 - 1 0 6 - 4 3 0

3 2 ,8 1 6 6 1 5 7 4 3

4 7 ,6 0 6 - 8 0 - 2 2 5

1 9 7 7  1 9 2 0 - 1 , 0 1 2 - 1 4 9

2 5 ,5 3 8 4 5 7 - 9

3 4 ,3 6 4 8 3 0 6 9 2

4 6 ,7 9 2 1,421 1 ,1 7 8

1 9 7 8  1 2 ,351 - 6 1 1 3 4

2 4 ,6 3 4 - 1 , 1 0 4 - 1 , 2 5 4

3 8 ,5 3 4 4 4 6 3 2 6

4 1 1 ,2 4 2 1 ,3 9 2 1 ,0 2 2

1 9 7 9  1 1 ,7 8 8 - 1 3 6 3 - 1 . 1 8 7

2 1 2 ,4 5 5 951 7 1 8

3 1 4 ,7 6 6 8 2 3 5 7 6

4 1 1 ,7 7 6 1 ,6 2 9 1 ,2 1 5

1 9 8 0  1 1 1 ,3 3 3 - 2 , 0 7 2 - 1 , 3 6 8

C e n tra l
g o ve rn -
m e n t^ O th e r

9 3
2 ,061

- 8 7
1 ,1 1 5
- 4 4 9

115

- 1 ,1 0 4
1 ,2 8 9
1 ,4 7 4

4 0 2

- 4 9 7
1 0 0
4 6 9

- 1 5 9

- 1 , 0 4 8
6 6 7
3 6 7

1 ,1 2 9

- 7 5 1
- 1 , 0 9 8

5 3 5
8 6 5

- 2 , 1 5 0
1 ,0 1 7

-2 1
1 ,2 6 9

- 2 , 4 8 7

- 4 6 3
1 ,0 3 5

- 5 9
581
5 7 2

1 ,4 2 5

2 5 2
2 9 5
1 7 8
3 1 0

- 7 8
- 2 0 6

1 4 6
79

3 6
-2 1 0

4 6 3
2 9 2

1 4 0
- 6

- 8 9
5 2 7

2 8 7
-6 6
8 4 4
3 6 0

4 1 5

O th e r
c u rre n c ie s

1 ,071
2 8 3
4 3 4
6 8 2

- 4 1 4
- 5 8 5

2 9 8
- 1 2

- 3

17
54

1 5 8
2 0 5

5 0 3

2 4 9
- 7 0

- 2 2 9
- 2 4 0

- 6 0
1 1 5

- 1 5 2
- 1 5 1
- 1 5 1
- 1 3 1

- 1 8 2

L e n d in g  to  U K  p r iv a te  se c to r 

S te r lin g

U n 
a d ju s te d

3 ,7 3 4
- 3 7 3
3 ,1 3 8
3 ,4 9 2
4 ,7 1 0
8 ,5 7 6

1 2 4
2 6 0

- 7 2 8
- 2 9

1 9 9
1 ,0 5 8

6 5 4
1 ,2 2 7

3 6 3
1 ,3 6 6

6 6 9
1 ,0 9 4

5 8 4
7 ,8 7 2

7 2 2
1 ,5 3 2

2 ,2 7 1
2 ,6 7 6
1 ,5 8 6
2 ,0 4 3

2 ,2 6 6

S easona lly
a d ju s te d

3 3 5
- 9 0

- 3 5 1
- 2 6 7

4 1 6
7 2 7

1 ,0 9 6
7 0 2

7 2 7
1 ,0 5 0

8 7 8
821

6 5 8
1 ,6 4 4
1 ,1 8 8
1 ,2 1 5

2 ,4 2 1
2 ,3 8 0
2 ,1 8 5
1 3 0 8

2 ,4 4 0

O th e r

5 5 4
1 6 0

61
4 4 0

1 9 9
4 7 5
3 1 5

9 2

291
4 8 5

2 8
9 9

561

L e n d in g  to  overseas 
se c to r

O th e r

c u rre n c ie s S te r lin g c u rre n c ie s

9 3 7 2 8 9 7 ,7 9 9

4 9 7 - 3 4 6 ,8 8 7

2 4 9 6 4 7 1 0 ,5 5 9

1 ,2 1 5 4 0 5 1 0 .1 2 4

1,081 1 ,0 6 2 2 0 ,1 9 9

9 0 3 - 1 4 3 0 ,3 6 5

- 4 1 - 1 2 4 1,071

2 3 9 1 4 8 241

2 5 2 21 2 ,8 4 7

47 - 7 9 2 .7 2 8

- 6 4 3 4 3 1 ,2 0 7
- 8 0 261 2 ,1 4 5
1 5 3 1 9 9 1 ,0 3 7
2 4 0 - 1 5 6 6 ,1 7 0

- 8 4
1 8 2
1 5 9
1 4 8

6 4 6
2 9 4

4 7
75

- 8 2
-2 2

91
- 1

4 2 1

5 9 6
3 ,3 7 3
2 ,3 9 6
3 ,7 5 9

1 ,7 6 2
3 ,3 3 7
7 ,0 6 4
8 ,0 3 6

1 ,3 2 3
8 ,5 1 6

1 2 ,3 8 9
8 ,1 3 7

1 0 ,3 3 9

I,

L .1

f;

I ;

6
290
73

2
207
-^7

67
-18
219

50
-14
128

-9
584
119

15
-64
275

-82
71

181

261
70

358

M o n th  ended 
1978  M ay 17 1 ,7 4 2

Ju n e  21 3 ,2 3 3  
J u ly  19  1 ,4 1 2

A u g  16 2 3 3 7
S e p t 2 0  2 ,4 5 9  
O c t 1 8  3 ,3 0 5

N o v  15 
Dec 13 

1 9 7 9  Jan 17

Feb 21 
M a r 21

4 ,4 0 3
2 ,7 9 6
1 ,9 6 7

6 0 3
157

- 4 9 0
- 6 3 9

- 1 4

- 3 9 6
- 5 3 5

3 9 2

- 2 6 9
- 6 2 8

1 0 2

- 2 2 1
- 1 1

- 1 1 6

- 1 0 5
- 2 1
- 2 5

5 5 0
6 4 2
7 8 5

6 0 2
3 5 3
2 3 8

2 6 9
241
114

31
149
- 1 6

1 ,4 8 7
2 ,861

5 6 8

- 4 6 2
5 1 8
2 2 3

- 7 3 4
2 4 3
3 6 8

- 2 9 1
5 0 9

29

- 1 7 1
9

194

- 8 1
- 9
2 0

- 1 0 0
151
4 1 4

3 4 9
3 7 0
3 1 7

149
- 2 8
- 1 2

21
- 1 1
- 1 6

2 ,8 1 0
1 ,8 3 8
2 ,6 7 6

6 5
4 3 2

- 2 3 8

61
- 8

3 7 5

2 6 7
3 7 0

- 4 7 5

- 2 0 2
6 2

2 3 7

121
- 1 2
- 5 3

2 5 2
3 7

1 ,2 1 6

3 7 5
511
5 7 8

145
159
- 4 8

- 1 1 5
1 3 7

6 3

3 ,9 3 5
2 ,0 4 3
1 .0 2 7

- 7 4 2
- 5 1 8
1 ,3 8 2

- 2 2 3
- 7 0 5

8 9 6

- 7 6 8
- 8 9 1
1 ,0 9 8

2 6
3 7 3
2 8 4

- 7
- 7 2
- 9 9

8 3 4
6 4 5
6 3 8

6 9 9
9 7 6
7 5 4

17
113
- 3

- 1 4 6

2 9

6 4 7
- 1 1

2 .2 0 7

187
1 1 5

- 2 8 6

4 6 2
- 1 9 2

2 5 5

551
6 9

- 4 8 0

- 3 6 4
4 6

1 9 4

- 1 8
8

- 1 5 3

167
1 ,3 8 9
1,101

1 8 8
1 ,1 2 8

441

3 7 5
- 5 5
1 8 8

7 0
- 7 7
- 1 1

2 ,3 6 4
3 ,2 7 9
3 ,9 2 1

3 6 0
1 9 0
2 8 6

- 7
- 8 4
271

281
- 9 9
3 0 5

79
2 8 9
- 1 9

- ^ 2
- 4 2
- 1 4

3 4 2
1 2 5

1 ,3 5 2

8 7 4
4 8 0

1 ,1 8 5

- 4 6
- 1 0 5

145

113
- 3 4
- 3 1

3 3 7
6 ,6 7 3
5 .2 0 5

- 1 3
241

- 1 ,2 1 6

3 6 6
- 3 7 3
- 6 9 7

- 1 0 2
411

- 1 , 5 4 5

89
- 1 7 0

3 2 9

12
- 6 0
- 4 8

6 9 9
- 4 6 8
2 .0 8 2

6 7 8
172

1 ,3 8 5

- 6
- 4 3
4 3 2

103
- 8

174

3 ,9 1 2
2 3 5

3 .6 0 4

- 3 9 9
- 2 1 0

547

2 1 4
- 1 2 7
- 3 0 9

- 5 0 3
- 2 2 9

9 6

104
19

451

- 1 1 3
- 7 6

3

5 7 0
- 3 1
9 1 7

4 9 2
4 0 0
9 8 6

3 8 6
- 8 4
188

91
9 9

221

4 2 3
8 .3 0 3
1 .3 7 7

151
5 4 4

7 3 4
- 3 9 9

107
5 6 0

4 4
- 1 6

21
- 1 8

1 ,0 8 0
3 8 2

9 6 9
4 5 5

4 8 0
3 3 4

- 1 7 9
2 7 5

4 ,6 9 0
- 3 4

A p r i l  18  4 ,1 5 4

M ay 16 3 ,1 4 5
Ju n e  2 0  4 ,6 5 9  
J u ly  18  4 ,7 6 0

A u g  15  1 ,064
S e p t 19 6 3 0 7  
O c t 17 6 ,9 4 3

N o v  21 4 ,7 0 7
D ec 12  - 1 0 3

1 9 8 0  Jan 16 5 ,0 2 8

Feb 2 0  9 5 8
M ar 19 8 ,001
A p r i l  16  3 ,2 5 3

M ay  21 6 ,2 4 3
June  18  1 ,4 8 3

'S e e  T a b le  6 .1 , fo o tn o te  ^ B re a k s  in  series; see E x p la n a to ry  h a n d b o o k , page 5 9 . ^ y g n s a c t io n s  
in  separate in s tru m e n ts  are sh o w n  fo r  c a le n d a r q u a r te rs  in  T a b le  3 .8 ,  w h ic h  a lso in c  u es n ire 
overseas o f f ic ia l  f in a n c in g  w h ic h  is in c lu d e d  he re  u n d e r L e n d in g  to  p u b lic  se c to r in  o t  e r  c u rre n c i

S o u rc e : B a n k  o f  E n g la n d
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Bank of England
in

£ million

Q . O Issue D e p a rtm e n t B a n k in g  D e p a rtm e n t

L ia b ilit ie s Assets L ia b ilit ie s Assets

N otes
in
c ircu la *
t io n

N otes
in
B ank ing
D e p a rt
m e n t

G o ve rn 
m e n t
securi-
t ie s l

O th e r
secu ri
ties

T o ta l
2

Specia l 
P u b lic  deposits  
d e p o s its  3

Reserves

and
B ankers  o th e r  
d e p o s its  accoun ts

G o ve rn 

m e n t 
securi- 

^ ties

Premises 
eq u ip - 

Advances m e n t 
2n d  0nd Notes 
o th e r  o th e r  and 
accoun ts  securities '^co in

19 7 2  Dec 13 4 ,3 7 9 21 3 ,8 7 8 5 2 2 6 3 0 21 119 2 2 4 252 4 8 8 41 79 22

1973  Dec 12 4 ,7 8 8 12 4 ,0 2 7 773 1 ,982 23 1 ,439 1 9 5 311 1 ,675 32 263 13

1974  Dec 11 5 ,5 2 0 5 5 ,2 8 4 241 1 ,5 9 5 18 9 2 8 3 0 0 3 3 4 1 ,248 189 153 5

1975  Dec 10 6 ,1 3 8 12 5 ,4 3 0 720 1 ,7 6 6 21 9 8 9 3 2 2 4 2 0 1 ,4 0 5 264 84 13

1976 Dec 8 6 .8 5 8 17 5 ,9 5 2 923 2 ,6 4 7 17 1 ,806 3 2 5 4 8 4 1,905 6 4 0 84 18
1977  Dec 14 8 ,0 1 9 6 7 ,0 9 5 9 3 0 2 ,2 3 7 23 1 ,1 8 5 4 2 8 586 1,591 486 154 6
1978  Dec 13 9 ,1 2 2 28 8 ,0 8 5 1 ,0 6 5 2,251 25 1 ,0 9 9 423 6 8 9 1.848 206 169 28

1979  Jan 17 8 ,7 2 6 24 7 ,7 8 2 9 6 8 2 ,2 2 9 25 1,113 4 0 5 6 7 2 1,789 207 209 24
Feb 21 8 ,8 4 3 7 7 ,5 5 2 1 ,2 9 8 1,343 25 2 5 5 4 0 4 6 4 4 951 212 173 7
M ar 21 8,961 14 7 ,8 9 5 1 ,080 1.051 28 2 4 2 6 580 155 583 298 15

A p r il 18 9 ,341 9 8 ,2 8 5 1 ,0 6 5 1 ,014 31 3 5 5 6 1 4 6 0 8 2 2 9 168 9
M ay 16 9 ,1 6 6 9 7,571 1 ,604 1 ,919 29 719 559 597 1,535 159 216 9
June 20 9 ,1 6 5 10 7 ,9 0 5 1 ,270 1 ,8 7 6 28 741 4 7 7 6 1 5 1,394 164 3 0 8 10

J u ly  18 9 ,6 7 4 26 8 ,3 5 6 1 ,344 1 ,1 5 5 24 92 4 5 5 569 6 3 2 185 3 1 2 26
A u g  15 9 ,5 0 2 23 8 ,3 5 6 1 ,169 1 ,6 9 0 24 5 2 0 4 8 7 6 4 4 1 ,278 154 235 23
Sept 19 9 ,4 1 8 7 8 ,3 6 4 1,061 1 ,9 8 9 27 772 4 9 7 6 7 9 1 ,477 2 1 2 293 7

O c t 17 9 ,6 2 2 28 8 ,6 1 2 1 ,0 3 8 1,901 26 779 4 0 9 673 1,333 181 359 28
N ov 21 9,671 4 8 .4 8 0 1 ,195 2,111 22 8 0 5 589 6 8 0 1 ,597 198 3 1 2 4
Dec 12 1 0 ,0 8 9 11 8 ,6 3 5 1 ,4 6 5 2 ,0 0 0 20 8 0 6 4 6 2 6 9 7 1 ,462 161 3 6 5 12

19 8 0  Jan 16 9 ,6 3 4 16 8 .0 1 5 1 ,635 1 ,377 26 28 6 2 2 6 8 6 721 441 199 16
Feb 2 0 9 .651 24 8 .0 4 2 1 ,6 3 3 1 ,390 26 104 5 7 9 6 6 7 7 3 0 199 437 24
M a r 19 9 ,7 2 5 25 8 ,1 6 0 1,590 1,253 25 132 3 7 8 703 6 1 5 203 409 26

A p r  16 9 ,9 7 7 2 3 7 ,7 8 9 2,211 1,281 3 0 2 1 6 3 9 5 6 2 5 5 5 8 532 168 23
M ay 21 10 ,062 13 8 ,4 6 3 1 ,612 1,411 28 2 1 9 4 6 2 6 8 7 8 6 7 349 181 14
June 18 9 ,9 6 9 6 8,651 1 .3 2 4 1 ,373 33 2 4 2 4 7 3 611 5 7 4 6 1 7 176 6

: :  !e
Sept 20

O ct 1 8

3

fjovlS
0ec^3

17

April 18
May 16
June 20

July 18

Aug 16
S e p t 19

O ct 17 

N ov 21 

D ec 12

1980 Jan 16 
Feb 2 0  

M a l 9

A p r il 16 

M ay 21 

June 18

1 In c lu d in g  g o ve rn m e n t d e b t £ 1 1 .0  m il l io n .  ^ In c lu d in g  C a p ita l £ 1 4 .6  m il l io n .  ^  Inc ludes  su p p le m e n ta ry  
depos its  w h e n  a p p lica b le . F o r d e ta ils  o f  ca lls  a n d  releases o f  specia l depos its  see T a b le  6 .4 . A t  J u ly  20

S ource : B ank o f  England

1977 , Premises (w ith in  Prem ises, e q u ip m e n t and  o th e r  secu rities ) w ere  va lued  p ro fe s s io n a lly  o n  an open  m a rke t 
va lue  fo r  e x is tin g  use basis. T h e  co rre sp o n d in g  increase o n  th e  lia b ili t ie s  s ide is u n d e r Reserves and o th e r  accoun ts .

Special deposits with the Bank of England

Rate of call: percentage

A il banks and ce rta in  fin a n ce  housest

A n n o u n ce d A m o u n t^ C u m u la tiv e  to ta l D e ta ils  o f  p a y m e n t

19 7 7  Jan 13 
Jan 27

on  Ja n u a ry  17 (and last in s ta lm e n t o f  p rev iou s  ca ll cancelled) 
on  Ja n u a ry  31 
on  M a rch  10

1978  June  15

J u ly  27

o n  June  19 
on  J u ly  3
schedu led  fo r  J u ly  24 , d e fe rre d  on  J u ly  17 to  S ep tem ber 11 
on  J u ly  31 
on  S e p tem ber 26

19 7 9  Feb 15

M ar 15

J u ly  5

on  F e b ru a ry  19
schedu led  fo r  M arch  9  b u t  cance lled  on M arch  5 
schedu led  fo r  M a rch  3 0 , d e fe rre d  o n  M arch  2 6  to  M ay 8  
on  M arch  19 
on  A p r i l  23  
on  J u ly  11
on  A u g u s t 3 d e fe rre d  on  J u ly  2 7  to  S ep tem ber 10 
o n  A u g u s t 13

19 8 0  Jan 11

1

1 25

on  Janua ry  16
schedu led fo r  F e b ru a ry  8 , d e fe rre d  on  F e b ru a ry  1 to  A p r i l  8 , again de fe rred  on 
A p r i l  1 to  June 16 b u t  cance lled  on  5 June
on  M a rch  7, d e fe rre d  o n  F e b ru a ry  2 9  to  M ay 14 b u t cance lled on  M ay 8

• These calls w ere  n o t a p p lie d  to  banks in  N o rth e rn  Ire la n d . ^Releases are in d ica te d  b y  a m in u s  sign 
2%  w ith  e ffe c t f ro m  S ep tem ber 11. '*1  per cen t w ith  e ffe c t f ro m  A p r i l  23 . 5 N j| vv ith  e ffe c t f ro m  M arch  7.

Source: Bank o f  England
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1978 J u ly  19 

A u g  16 

S e p t  20

Oct 183

N «15 
D e c  13

1979 Jan 17 

Feb 21 
M a r  2 1

April 1 ( 
May 1 5
J u n e 2 C

July 18 
Aug 1 5  
Sept ig

0cti7
Nov 2 1  
1Jecl2

Jen 16

Peb20
Mar 19

^ f i l i

May 21
Juneil

H.-
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13
5 
3 
18
6 
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7
5

9
9
0

B
3 
7

B
4 
2
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England

do'’

Banks in the United Kingdom-summary

1978  J u ly  19 
A u g  16 
S ep t 2 0

O c t 18^

N o v  15 
D ec 13

1 9 7 9  Jan 17  
F e b  21 
M a r 21

A p r i l  18 
M a y  16 
June  2 0

J u ly  18 
A u g  15 
S e p t 19

O c t 17 
N o v  21 
D ec 12

1 9 8 0  Jan 16 
Feb 20  
M ar 19

A p r i l  16  
M ay 21 
June  18

£  m i l l io n

S te r lin g  l ia b il i t ie s

S ig h t d e p o s its T im e  d e p o s its

N o te s  U K  U K
o u t-  T o ta l b a n k in g  p u b lic  
s ta n d in g  d e p o s its  s e c to r  s e c to r

U K
p r iv a te
s e c to r

U K  U K
b a n k in g  p u b lic  

O verseas s e c to r  se c to r

U K
p r iv a te
se c to r Overseas

C e r t i f i 
cates
o f
d e p o s it

Ite m s  in
suspense C a p ita l 
a n d  tra n s -a n d  o th e r  
m iss io n  fu n d s

4 4 7 6 1 ,2 2 5 1 ,8 9 5 5 9 4 1 6 ,8 3 8 2 ,2 8 0 1 0 .6 5 9 4 3 5 2 1 ,3 4 7 2 .6 0 3 4 .5 7 2 2 ,8 7 1 10 ,061

4 3 0 6 0 ,9 8 3 2 ,1 5 4 431 1 6 ,7 6 5 2 ,2 4 6 1 0 ,9 9 5 3 0 4 2 1 ,1 4 8 2 ,6 1 4 4 ,3 2 7 2 ,7 2 7 1 0 ,1 5 6

4 3 6 6 1 ,0 5 9 2 ,0 4 2 5 5 8
____

16 ,961
— V---------------'

2 ,2 8 5 1 0 ,7 1 5 2 9 2
1

2 1 .4 0 7 2 ,6 6 0 4 .1 3 9 2 ,8 2 9 1 0 ,1 9 5

4 3 9 6 2 ,5 0 4 2 ,2 0 1 1
Y

7 ,9 2 4 2 ,2 9 6 1 1 ,4 0 0
V

2 1 ,8 4 3 2 ,7 6 9 4 ,0 7 1 2 ,791 1 0 ,2 0 8

4 3 9 6 2 ,8 2 7 2 ,2 0 7 *690

A

1 7 .5 4 3 ' 2 ,3 0 0 1 1 ,4 0 0 '2 5 1
— -̂-------------- .

2 1 ,5 9 7 2 ,7 6 9 4 ,0 7 1 2 ,8 2 0 10 ,251
4 4 2 6 3 ,4 9 5 2 ,2 2 4 6 6 6 1 7 ,5 4 3 2 .2 3 6 1 2 ,0 5 0 2 9 4 2 1 .7 5 9 2 8 0 3 3 ,921 2 ,7 1 0 1 0 ,1 8 7
4 6 0 6 2 ,7 5 5 1 ,9 8 7 6 2 5 1 7 ,9 0 7 2 ,1 1 6 1 1 ,4 3 7 2 8 6 2 1 .7 7 3 2 ,8 1 4 3 ,8 0 9 2 ,8 4 0 1 0 ,1 5 8

4 4 3 6 3 ,8 0 3 2 ,2 3 4 6 7 8 1 7 ,7 5 2 2 ,271 1 1 ,5 2 4 3 1 9 2 2 ,6 0 3 2 8 7 0 3 ,5 5 2 2 ,7 8 5 1 0 ,6 4 3

4 5 6 6 4 ,4 9 6 2 ,5 7 7 795 1 7 ,6 5 5 2 ,2 1 6 1 1 8 4 7 2 8 8 2 2 .4 9 9 2 .9 4 3 3 ,6 7 5 3 ,0 0 0 1 0 ,5 8 8

4 6 4 6 4 .8 8 4 2 ,3 8 6 7 6 9 1 7 ,9 1 8 2 ,411 1 1 ,9 1 3 1 9 0 2 2 ,2 0 0 3 ,0 6 4 4 ,0 3 4 3 ,0 8 4 1 0 ,6 8 3

4 7 5 6 7 ,1 5 9 2 .4 2 6 7 4 6 1 9 ,2 6 7 2 .4 7 4 1 2 ,2 8 3 2 3 2 2 2 .2 3 2 3 .3 0 1 4 ,1 9 8 3 .6 6 1 1 0 ,9 5 9

471 6 7 ,3 7 3 2 ,4 5 5 701 1 8 ,9 8 7 2 ,5 6 0 1 1 ,9 5 5 2 1 7 2 3 ,0 6 4 3 ,3 7 5 4 ,0 5 9 3 ,2 2 2 1 0 ,9 2 2

4 6 7 6 9 ,5 7 9 2 ,9 3 7 7 1 9 1 8 ,8 0 2 2 ,4 8 1 1 2 ,9 5 6 251 2 3 ,8 9 5 3 ,6 0 9 3 ,9 2 9 3 ,3 5 6 1 1 ,5 1 7

4 7 9 7 0 ,7 8 0 3 ,5 5 7 651 1 8 ,9 7 9 2 ,6 3 3 1 2 .8 9 4 2 0 4 2 4 .1 4 4 3 ,7 1 3 4 ,0 0 5 3 ,3 5 1 1 1 ,4 9 2

4 6 3 7 1 ,6 5 7 3 ,6 1 3 6 0 7 1 8 ,9 9 4 2 ,691 1 3 ,1 7 1 1 9 5 2 4 ,5 4 2 3 ,8 8 9 3 ,9 5 4 3 .3 5 7 1 1 ,5 1 5

4 6 7 7 2 ,0 2 8 3 ,6 0 9 5 7 3 1 9 ,1 1 5 2 ,6 6 4 1 3 ,1 9 5 1 9 5 2 4 ,7 9 3 3 .9 9 4 3 ,8 9 0 3 .2 1 2 1 1 ,5 6 4

4 7 5 7 3 ,6 8 5 3 .6 7 5 6 7 6 1 9 ,9 1 4 2 ,6 4 2 1 3 ,7 5 5 1 7 0 2 4 ,9 2 4 4 ,1 7 4 3 ,7 5 6 3 ,3 0 7 1 1 ,8 5 6

481 7 5 ,6 0 9 3 ,5 7 2 7 3 5 1 9 ,5 3 3 2 ,6 4 2 1 4 ,6 5 5 1 6 4 2 5 ,7 8 2 4 .6 0 8 3 ,9 1 7 3 .2 7 4 1 1 ,7 7 7

4 9 8 7 6 ,9 1 5 3 ,7 1 0 7 5 0 1 9 ,4 7 7 2 .6 9 8 1 5 ,6 0 7 1 6 3 2 5 ,8 3 9 4 ,8 3 8 3 ,8 3 3 3 ,2 9 8 1 1 ,9 5 5

4 8 4 7 6  8 8 6 4 ,2 8 0 8 2 3 1 9 ,4 5 5 2 ,7 0 9 1 3 ,8 9 3 1 6 4 2 6 ,6 8 9 5 ,2 2 3 3 ,6 4 8 3 ,7 9 4 1 2 ,4 4 4

4 9 9 7 7  2 0 5 4 ,2 8 9 8 0 5 1 8 .4 2 7 2 ,6 8 0 1 4 ,1 5 5 162 2 7 ,2 7 1 5 ,3 7 3 3 ,9 4 3 3 ,3 4 2 1 2 ,2 6 3
“  ̂  ̂  
511 7 7 .4 0 1 4 ,3 4 3 7 0 7 1 8 .7 5 6 2 ,9 3 1 1 4 ,3 6 9 1 5 8 2 6 ,9 9 3 5 ,3 2 6 3 ,8 1 7 3 ,2 9 4 1 2 ,2 9 9

S 30 7 9  0 0 9 3 ,9 9 7 6 3 9 1 9 ,7 2 7 2 ,9 7 8 1 4 ,4 2 3 1 8 0 2 7 ,2 4 9 5 ,7 3 9 4 ,0 7 7 4 .0 6 6 1 2 ,7 2 4
WW w
5 2 0 8 0  4 2 7 4 .3 0 5 8 5 0 1 9 ,2 6 6 2 ,8 8 6 1 4 ,5 5 3 1 6 7 2 8 ,1 5 4 6 ,1 4 6 4 .1 0 0 3 ,8 0 0 1 2 ,6 9 9

5 2 6 8 1 ,8 5 4 4 .4 8 0 7 8 2 1 9 ,0 3 3 2 ,8 1 3 1 4 ,8 4 9 1 9 5 2 9 ,0 8 2 6 .4 1 9 4 ,2 0 1 3 ,4 8 5 1 3 ,3 4 2

O th e r  c u r re n c y  l ia b i l i t ie s  ^

S ig h t a n d  t im e  d e p o s its

T o ta l
U K
b a n k in g O th e r

d e p o s its se c to r U K

1 9 7 8  J u ly  19 1 2 8 ,5 6 7 2 6 ,1 1 6 4 ,6 5 8

A u g  16 1 2 7 ,7 2 5 2 5 ,9 5 9 4 .2 1 2

S e p t 2 0 1 2 9 ,5 1 0 2 6 ,1 8 9 4 ,2 8 6

f  1 3 3 ,1 1 7 2 6 ,7 9 2 4 ,4 1 7
O c t 183

t  1 3 3 ,1 1 7 2 6 .7 9 2 4 ,4 1 7

N o v  15 1 3 9 8 0 3 2 8 ,3 7 5 4 .6 5 8

Dec 13 1 4 1 ,1 9 2 2 7 ,9 7 7 4 ,5 3 8

1 9 7 9  Jan 17 1 4 0 ,1 0 8 2 8 ,0 6 3 4 ,3 8 6
F e b  21 1 4 1 .4 4 4 2 9 ,1 5 2 4 ,5 5 9

M a r 21 1 4 0 ,1 0 9 2 8 ,9 8 2 4 ,3 2 0

A p r i l  18 1 3 9 8 6 2 2 8 ,3 0 0 4 ,3 1 5

M a y  16 1 4 3 ,5 5 7 2 9 ,4 8 7 4 .4 6 4

Ju n e  2 0 1 4 4 ,1 4 2 2 9 8 5 4 4 ,7 1 2

J u ly  18 1 3 9 ,181 2 7 ,9 7 9 4 8 1 6

A u g  15 1 4 3 ,041 2 8 8 2 0 4 ,2 3 0

S e p t 19 1 5 7 .9 8 3 3 2 ,1 5 0 4 ,2 4 5

O c t 17 1 6 4 ,9 6 7 3 3 ,5 2 7 4 ,5 6 8
N o v  21 1 7 0 ,0 0 5 3 5 .8 7 3 5 ,1 4 2
D ec 12 1 6 9 .4 8 5 3 6 ,7 3 7 4 8 5 6

1 9 8 0  Jan 16 1 6 7 ,2 3 1 3 5 .4 0 9 4 ,5 3 3

Feb 20 1 6 9 ,9 5 5 3 7 .2 3 1 4 ,7 7 6
M ar 19 1 8 4 .1 6 4 3 9 ,7 4 8 5 ,0 6 6

A p r i l  16 1 8 5 ,7 8 9 4 0 ,6 7 7 5 ,5 3 8

M ay 21 1 8 3 ,0 6 0 4 0 ,2 4 5 5 ,8 0 0

June  18 1 8 3 ,6 6 8 4 0 ,4 5 3 5 ,541

O verseas

8 6 ,1 4 2
8 6 .6 9 3
8 7 .9 4 3

C e r t i f i 
ca tes  o f  
d e p o s it

Ite m s  in  
suspense 
a n d  tra n s 
m iss io n

C a p ita l 
a n d  o th e r  
fu n d s

Total
liabilities
/assets

o f  w h ich  S te r lin g

L ia b i l i t ie s  Assets

1 1 ,6 5 1
1 0 ,8 6 1
1 1 ,0 9 2

9 0 ,1 4 7  1 1 ,7 6 1 2 4 9

9 0 ,1 4 7
9 3 ,9 0 8
9 4 ,5 4 6

9 3 ,9 8 1
9 3 ,5 0 9
9 3 ,3 6 1

9 3 ,2 0 7
9 5 ,0 9 3
9 5 ,1 5 5

9 2 ,7 4 4
9 4 ,3 1 4

1 0 3 ,7 4 6

1 0 7 ,5 4 8
1 0 9 ,1 2 1
1 0 8 ,0 1 7

1 0 8 .0 4 0
1 0 7 ,861
1 1 7 ,5 5 7

1 1 7 ,6 7 7
1 1 5 ,8 0 2
1 1 6 ,6 7 4

1 1 ,7 6 1
1 2 ,8 6 1
1 4 ,1 3 2

1 3 ,6 7 8
1 4 ,2 2 4
1 3 ,4 4 6

1 3 ,5 4 0
1 4 ,5 1 3
1 4 ,3 2 1

1 4 ,1 4 2
1 5 ,5 7 7
1 7 ,8 4 3

1 9 ,3 2 4
1 9 ,8 7 0
1 9 ,7 7 5

1 9 ,2 4 9
2 0 ,0 8 8
2 1 ,7 9 3

2 1 ,8 9 7
2 1 .2 1 2
2 0 .9 9 9

1 ,1 1 3  
1 ,1 7 0
1 .2 5 9

1 .2 4 3

1 .2 4 3  
1 ,2 1 2  
1 ,2 8 3

1 ,2 0 6
1 ,2 2 4
1 .2 6 0

1 ,2 0 4
1 ,2 4 5
1 ,2 5 6

1 ,2 8 5
1 ,301
1 ,3 6 5

1 ,3 4 5
1 ,3 9 6
1 ,3 8 6

1 ,3 1 5
1 ,2 9 2
1 .3 6 2

1 ,3 7 4
1 ,3 7 8
1,541

2 0 4 ,5 2 7  
2 0 3 ,3 7 8  
2 0 5 .4 9 7

2 1 0 ,5 5 1

2 1 0 ,9 4 7
2 1 8 ,0 5 1
2 1 8 ,9 2 9

2 1 9 ,2 3 4
2 2 1 ,4 4 9
2 2 0 ,6 8 7

2 2 3 ,0 2 7
2 2 7 ,0 3 3
2 3 0 ,5 7 0

2 2 6 ,8 0 2
2 3 1 ,5 4 5
2 4 6 ,8 8 2

2 5 5 ,8 9 0
2 6 2 ,8 4 0
2 6 3 ,8 4 3

2 6 2 ,4 6 1
2 6 4 ,8 6 1
2 7 9 ,3 7 7

2 8 3 ,8 5 1
2 8 2 ,3 4 2
2 8 4 ,8 1 3

7 4 ,6 0 4  
7 4 ,2 9 7  
7 4 ,5 1 9

7 5 ,9 4 2

7 3 ,6 9 2
7 3 ,3 4 0
7 3 ,5 1 8

7 5 ,0 5 2

7 6 ,3 3 7
7 6 ,8 3 4
7 6 .2 1 3

77 ,674  
7 8 .5 3 9  
7 9 ,1 1 5

8 2 ,2 5 4  
8 1 .9 8 8  
8 4 ,9 1 9

8 6 ,1 0 2  
8 6 ,9 9 2  
8 7 ,2 7 1

8 9 ,3 2 3  
9 1 ,1 4 1  
9 2 ,6 6 6

9 3 ,6 0 7
9 3 ,3 0 9
9 3 ,5 0 4

9 6 .3 3 0
9 7 ,4 4 6
9 9 ,2 0 6

7 5 .4 4 7
7 5 ,9 3 6
7 5 ,4 5 3

7 6 ,8 0 6
7 7 ,8 3 3
78 ,711

8 1 ,9 9 7  
8 1 ,6 3 5  
8 4 ,6 5 6

8 6 ,0 8 0  
8 7 .1 2 7  
8 7 .3 1 0

8 9 ,4 7 3  
9 1 ,6 3 7  
9 2 ,4 2 3

9 3 ,2 4 8
9 3 ,5 4 0
9 3 .5 3 0

9 6 ,2 9 4  
9 7 ,2 7 8  
9 8 ,7 9 2

‘ See E x p la n a to ry  h a n d b o o k , page 6 2 . ^ O th e r  c u r re n c y  f ig u re s  are a f fe c te d  b y  changes m  e xch a n g e  rates, 
^ N a tio n a l G iro b a n k  becam e a c o n t r ib u to r  t o  th is  series in  O c to b e r  1 9 7 8 ; th e  f i r s t  l in e  o f  f ig u re s  e xc lu d e s  

th is  b a n k , w h ils t  th e  second lin e  in c lu d e s  i t .
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A*

J B

O th e r b ills
U K  and 
N l Local Com -

B ritish
govern
m e n t

Special
and
supple-

Notes 
and c o in T o ta l

B ank  o f  
E ng land

D is c o u n t
m a rk e t O th e r

T reasu ry
b ills

a u th o r ity
b ills

m ercia t
b ills

stocks 
0  to  1 year

m e n ta ry
deposits

1978 ju l v  19 1 ,382 6 ,0 0 9 6 0 7 2,981 240 8 0 0 129 797 4 5 4 8 6 5

A uq 16 1,288 5 ,8 7 3 390 3 ,2 5 0 2 3 4 6 3 0 9 5 7 7 4 500 231

S ept 20 1,248 5 ,827 363 2 .9 9 7 222 9 4 4 133 7 8 2 387 6 3 4

r  1 .250 5 ,9 0 3 291 3 ,1 7 8 221 9 2 9 168 7 8 4 332 1,051
O ct 18^ 1  1,251 5 ,9 8 8 2 9 4 3 ,2 3 2 241 9 3 2 168 790 332 1,051

N o v  15 1.289 6 .0 3 3 4 1 3 2 .6 6 8 205 1,041 183 7 9 8 726 1,094

Dec 13 1 .423 6 ,1 3 2 4 2 0 3 ,0 0 2 2 2 0 8 3 8 148 8 0 4 700 1,087

1979 Jan 17 1 ,318 6 ,1 3 8 395 3 ,0 0 8 209 8 4 6 161 8 3 6 683 1,101

Feb 21 1 ,245 6 ,2 0 0 388 3 ,2 4 5 252 7 5 6 166 821 571 251

M ar 21 1 ,276 6 .2 4 8 4 1 2 3 ,3 1 5 242 8 2 6 8 7 8 1 2 554 2

A p r i l  18 1 ,494 6 .4 5 4 3 5 2 3 ,3 4 8 2 4 0 1 ,092 140 8 4 5 4 3 7 1

M ay 16 1 ,346 6 .5 3 3 554 3,231 208 9 3 4 131 8 6 8 607 712
June 20 1 ,380 6.511 4 7 9 3,211 2 1 7 1 .022 169 862 551 733

J u ly  18 1,481 6 .5 4 2 4 5 3 3 ,3 2 4 194 1 ,019 127 8 7 0 555 9 0

A ug  15 1 ,382 6 ,6 0 9 4 8 0 3 ,3 8 3 2 3 8 9 3 3 144 8 9 9 532 514

S ept 19 1 ,327 6 .6 4 5 4 9 0 3,641 2 2 6 8 5 8 172 9 1 5 344 764

O c t 17 1 .394 6 ,7 5 0 401 3 ,5 0 8 2 3 3 1,124 2 1 4 941 329 771

N o v  21 1 ,418 6 ,8 8 8 584 3 ,7 8 2 2 2 8 8 9 7 148 9 5 7 292 797

Dec 12 1 ,489 6,861 4 4 9 3 .3 9 9 2 3 0 1 ,118 152 9 4 7 565 797

1 9 8 0 Jan 16 1 ,386 6 ,9 8 3 611 3 ,5 9 2 271 801 171 9 5 6 582 28
Feb 20 1 ,376 6 ,9 6 5 574 3 .5 5 3 247 9 0 5 174 9 7 9 532 104
M ar 19 1 .374 6 ,9 0 8 3 7 0 3 ,7 0 7 2 3 2 861 241 9 8 8 509 132

A p r il 16 1,551 7,141 4 1 6 3 ,6 0 2 2 6 6 1 ,0 6 5 3 0 0 1.008 4 8 3 216
M ay 21 1 .493 7 ,232 4 5 6 3.641 2 7 6 1,083 358 1.021 3 9 7 219
June  18 1 ,409 7 .3 4 3 4 7 5 3 ,4 1 3 3 3 2 1 .200 4 3 6 1.034 453 242

S te r lin g  assets {con tinue d )

M a rke t loans (o th e r  th a n  reserve assets) B ills Advances
C e r t if i U K U K (o th e r

Loans to cates loca l p u b lic U K th a n U K U K
Banks in d is c o u n t o f a u th - c o rp o r p riva te reserve p u b lic p riva te

T o ta l U K m a rk e t d e p o s it o r it ie s a tio n se c to r Overseas assets) T o ta l sector sector Overseas

1978 J u ly  19 1 8 ,3 1 0 1 1 .8 5 3 41 2 .3 4 6 2 ,7 6 8 61 451 790 479 3 4 ,8 2 9 8 3 2 3 0 ,2 0 8 3 ,789
A ug  16 19 .642 12,901 4 0 0 2 .3 5 9 2 ,6 8 8 65 5 1 3 7 1 8 542  - 3 4 ,3 6 8 710 2 9 3 1 8 3 3 4 0
Sept 20 19 ,352 1 2 .4 8 5 4 7 8 2 ,4 8 7 2 ,6 1 7 68 499 716 376 3 4 ,3 8 7 717 2 9 3 8 8 3,783

O c t 183 r  19 ,798 13 .197 2 4 4 2 ,4 8 5 2 .6 0 5 107 510 6 4 9 362 3 4 ,9 9 5 8 6 0 3 0 ,3 3 7 3,798
1 2 0 . 0 1 0 1 3 .1 9 8 2 4 4 2 ,5 1 0 2 .7 4 9 149 510 6 4 9 3 6 5 3 5 .0 0 7 8 6 0 3 0 3 W 5.798—

N ov 15 2 0 ,5 9 0 1 3 .8 1 4 4 4 2 2 ,4 1 4 2,691 92 526 6 1 2 359 3 5 .1 1 2 8 2 3 30 ,522 3 ,767
Dec 13 19 .702 1 3 ,0 9 3 4 2 2 2 .3 4 4 2 ,6 9 9 104 528 513 361 3 5 ,2 0 3 8 4 5 3 0 .5 0 9 3 3 4 9

1979 Jan 17 1 9 ,6 1 5 13 .307 2 3 8 2 .1 2 9 2 ,8 3 4 89 4 6 6 552 378 3 6 ,6 3 9 8 9 3 3 1 3 3 3 3 3 1 3
Feb 21 2 0 .6 4 9 1 4 ,0 0 3 538 2 ,0 7 9 2,881 111 548 4 9 0 2 9 9 3 6 .9 9 0 8 7 8 3 2 ,2 1 4 3 3 9 8
M ar 21 2 0 ,8 2 8 1 3 ,9 3 5 380 2 .3 7 3 3 ,0 1 6 124 5 2 6 4 7 3 377 3 7 .7 3 9 1,057 32 ,742 3 3 4 1

A p r i l  18 2 2 ,0 7 5 1 4 ,4 9 5 4 8 4 2 ,6 0 2 3 ,2 8 6 148 519 5 4 0 4 2 9 3 8 ,2 6 5 1.043 3 3 3 6 9 3 3 5 3
M ay 16 2 1 ,2 6 6 14 ,027 4 1 9 2 ,4 3 3 3 ,1 2 4 83 604 577 357 3 8 ,7 4 3 1.000 3 3 ,7 6 8 3 3 7 6
June 20 2 2 .5 8 5 15 ,536 3 1 6 2,531 2 ,9 1 6 8 4 6 8 6 516 389 3 9 .9 5 7 1,103 34  3 6 2 3.991

J u ly  18 2 3 ,8 7 5 16 ,267 497 2 ,7 2 5 3 .0 6 5 103 6 8 4 535 387 4 0 ,8 7 7 1,099 3 5 3 0 4 3.974
A ug  15 2 4 ,2 1 2 1 6 .6 5 0 531 2 ,6 9 8 3 ,0 4 3 113 5 9 9 579 4 2 3 4 1 ,3 0 5 1,224 3 6 ,0 4 0 4,041
S ept 19 2 4 ,3 1 7 1 6 ,6 2 6 645 2 ,6 0 7 3 ,0 2 3 175 661 580 4 3 2 41 .194 1,215 3 5 .9 5 6 4,023

O c t 17 2 4 ,8 1 5 17,241 624 2 .5 4 9 2 .9 4 7 2 1 5 692 546 501 4 2 ,3 2 3 1,238 3 7 ,0 4 8 4 ,037
N ov 21 2 5 ,7 4 0 18 ,144 378 2 ,8 7 5 2 ,9 6 6 143 569 6 6 6 449 4 3 .0 9 3 1,409 37 ,645 4 ,039
Dec 12 2 7 ,4 3 3 19 .305 766 2 .9 8 2 2 ,9 2 2 166 649 644 471 4 2 .7 4 2 1,370 3 7 .3 3 2 4,041

1980 Jan 16 2 5 ,6 8 5 1 7 ,9 8 5 502 2 ,8 0 6 2 ,9 2 5 180 5 0 3 783 4 4 5 4 4 .7 9 9 1,706 3 8 ,9 8 7 4.106
Feb 20 2 6 ,5 3 2 1 8 ,4 1 6 589 3 ,0 2 9 3 ,0 2 9 196 4 5 6 8 1 6 491 4 5 ,3 2 9 1,678 3 9 ,4 8 0 4 ,172
M ar 19 2 6 ,7 2 9 18 ,617 575 2 ,9 3 8 3 ,1 6 2 127 414 896 484 4 5 ,2 0 3 1,540 3 9 .5 2 6 4 .136

A p r il 16 2 6 ,7 1 7 18 .357 5 2 5 3 .1 0 2 3 ,2 3 0 118 4 6 7  1 .018 4 0 6 4 6 ,6 6 5 1,895 4 0 ,7 5 6 4 ,014
M ay 21 2 7 .1 2 7 18 ,813 567 3 ,0 7 9 3,261 88 443 8 7 7 4 4 0 4 7 ,3 1 7 1,814 4 1 ,4 7 5 4 ,0 2 6
June 18 2 7 ,6 6 6 19 ,305 268 3 ,1 1 7 3 .2 6 7 106 4 8 6  1,117 4 6 8 4 7 ,9 6 9 1,646 4 2 ,0 9 9 4 ,2 2 4

See fo o tn o te s  o n  p rev ious  page. Source: B ank o f  England
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Banks in the United Kingdom-summary*
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6.5
Continued

1 9 7 8  J u ly  19  
A ug  16 
S e p t 2 0

O c t 183

N o v  15 
D ec 13

£ million

S te r lin g  assets {c o n tin u e d ) O th e r  c u r re n c y  assets^

In v e s tm e n ts M isce lla n e o u s  assets M isce lla n e o u s  assets

B r it is h  g o v e rn m e n t s to cks O th e r

fitary

Posits

O ve r 1 
ye a r to  
1% years

O ve r 1 ’/ j  
ye a rs  to  
5  years

O ve r 5  years 
a n d  u n d a te d

P u b lic
se c to r O th e r

Ite m s  in  
suspense 
a n d  c o lle c 
t io n s

Assets
leased O th e r

Ite m s  in  
suspense 
a n d  c o lle c 
t io n s

Assets
leased O th e r

1 9 7 8  J u ly  19 4 7 3 1 ,9 6 7 2 0 4 261 1 ,8 3 3 4 ,5 3 4 2 2 0 2 ,3 2 6 168 18 3 7 6
3 l A uq  16 4 5 6 1 ,8 5 9 2 0 7 251 1 ,8 4 6 4 ,2 1 7 2 2 8 2 ,3 3 2 161 17 3 9 3

34
1 r  g

S e p t 2 0 5 4 2 1 ,8 3 2 1 8 6 2 5 6 1 ,8 1 7 4 .4 5 8 2 3 7 2 ,3 6 6 164 17 5 3 3

61 ( 5 6 0 1 ,8 1 3 179 2 4 4 1 ,8 0 3 4 ,4 6 5 2 3 6 2 ,3 9 2 2 1 2 17 6 0 6

6 T ^ O c t  18
\  5 6 2 1 ,8 3 0 181 2 6 2 1 ,8 0 3 4 ,5 0 2 2 3 6 2 ,3 9 9 2 1 3 17 6 0 6

94
N o v  15 3 6 6 1 ,6 7 0 2 0 4 2 6 0 1 ,8 1 7 4 ,5 1 6 2 3 7 2 ,3 8 9 2 1 7 17 4 9 6

87
Dec 13 3 8 8 1 ,7 0 6 187 3 1 8 1 ,8 5 7 4 ,4 3 6 2 5 3 2 ,3 9 9 1 9 6 17 4 3 8

01 1979  Jan 17 3 9 3 1,701 1 6 6 3 0 8 1 ,9 2 2 4 ,4 6 8 2 8 4 2 ,3 7 5 2 1 5 16 3 8 3

SI Feb 21 3 7 2 1 .7 4 3 2 0 7 3 2 5 1 ,9 2 0 4 .9 6 6 301 2 ,3 6 7 2 1 6 16 5 7 4

2 M ar 21 1 9 0 1 ,6 9 8 2 6 4 3 4 2 1 ,9 4 4 5 ,1 2 7 2 9 8 2 .3 7 8 182 15 6 2 4

1 A n r il 1 8 2 0 6 1 .7 3 4 3 5 7 3 6 6 1 ,9 6 7 5 ,9 3 2 3 1 3 2 ,4 0 4 2 2 5 15 531

12
1 r  1 w

M dv 16 4 3 1 ,8 1 4 4 3 3 3 6 7 1 .9 5 5 5 ,2 7 3 3 2 3 2 ,4 6 9 1 9 7 15 6 1 5

33 J u n e  20 2 2 6 1,671 5 1 7 3 7 6 1 .9 7 9 5 ,5 3 5 3 3 7 2 ,4 6 1 2 4 6 14 6 5 9

30 J u lv  18 2 6 4 1 ,4 8 8 5 6 3 3 8 0 1 ,9 5 9 5 ,3 9 9 3 2 1 2 .4 5 5 2 3 2 13 773

14 A u a  15 3 2 5 1 .4 1 3 571 391 1 ,9 6 5 5 .2 2 0 3 2 5 2 .4 7 1 2 0 7 13 5 7 5

34 S e p t 19 3 0 6 1 ,4 3 8 5 8 0 3 8 8 1 ,9 8 5 5 ,1 0 4 3 3 3 2 .4 9 9 2 3 0 14 6 4 3

n O c t 17 3 6 6 1 ,4 3 0 5 4 0 3 7 7 1 ,9 3 8 5 ,3 9 1 3 2 9 2 ,5 4 8 2 5 9 14 5 5 0

)7 N o v  21 3 6 3 1 ,4 8 8 581 3 7 6 1 ,9 4 4 5 ,5 7 3 3 3 4 2 .5 9 3 3 0 2 14 5 9 9

)7 D ec 12 2 1 0 1 ,3 6 9 5 9 3 3 9 0 1 .9 5 7 5 ,1 5 0 3 3 6 2 ,6 2 6 2 7 6 15 6 7 3

n 1 9 8 0  Jan 16 160 1 ,2 5 4 6 6 9 3 5 8 2 ,1 7 5 6 ,1 6 6 3 5 2 2 ,7 8 8 2 5 5 15 9 6 4

)4 Feb 20 138 9 4 5 5 1 4 3 5 2 2 ,1 3 9 5 .4 8 2 3 7 2 2 ,801 241 15 8 8 4

12 M ar 19 131 9 8 5 5 0 0 3 6 0 2 ,1 4 0 5 ,3 7 8 3 7 0 2 ,8 3 5 2 8 3 14 7 7 3

16 A p r i l  16 7 8 7 8 5 4 0 3 3 4 7 2 ,1 5 2 6 ,6 1 6 3 7 9 2 ,8 3 6 3 0 7 15 8 9 9

19 M ay 21 106 9 1 0 3 6 8 3 7 5 2 ,1 4 1 6 ,3 1 2 391 2 ,8 4 6 3 2 7 3 4 8 9 7

12 Ju n e  18 2 0 8 1 ,2 8 8 6 6 8 3 9 4 2 ,1 8 7 5 ,6 7 2 3 9 9 2 ,8 7 8 3 2 9 3 3 1 ,161

O th e r  c u r re n c y  assets'^ {c o n tin u e d )

M a rk e t lo a n s  a n d  advances In v e s tm e n ts A cce p ta n ce s

T o ta l

B anks 
in  U K

o f  and
w h ich  d is c o u n t
A d va n ce s  m a rk e t

1 ^ , 1 8 1  3 6 ,1 3 2  2 6 ,1 6 6
1 2 7 ,3 6 6  3 5 ,7 3 3  2 5 3 3 1
1 2 9 .1 7 6  3 5 ,8 8 9  2 6 ,1 2 1

{ 1 3 2 .5 6 4

1 3 2 .5 6 5  
1 3 9 ,1 6 2  
1 4 0 ,6 1 8

3 6 .4 9 5

3 6 .4 9 5  
3 7 ,4 3 7  
3 7 ,6 9 2

2 6 .6 9 5

2 6 .6 9 5  
2 8 ,3 1 4  
2 7 .9 8 9

US
d o lla r  
c e r t i f i*  
ca tes  o f  
d e p o s it

2 ,0 1 0
1 3 4 2
1,721

1 .8 6 4

1 .8 6 4  
2 ,0 0 5  
2 .0 4 3

U n ite d  K in g d o m

P u b lic
s e c to r

3 ,3 4 7
3 .121
3 .1 1 1

3 .1 1 8

3 .1 1 8  
3 ,2 7 3  
3 ,2 5 5

1979 Jan 17 1 3 9 ,6 5 8 3 7 ,6 4 4 2 7 ,7 5 5 1 ,6 4 9 3 ,1 5 0
Feb 21 1 4 0 ,5 9 6 3 7 ,9 3 7 2 8 ,4 5 1 1 ,5 8 3 3 ,1 4 4

M ar 21 1 3 8 ,8 6 5 3 7 ,6 5 8 2 8 ,2 1 2 1 ,5 8 9 3 ,0 2 7

A p r i l  18 1 3 7 ,7 5 1 3 6 ,8 9 3 2 7 ,7 4 8 1,621 2 ,8 6 0
M ay  16 1 4 2 ,2 4 2 3 8 ,0 4 7 2 8 ,6 7 4 1 ,7 3 2 2 .8 7 2
June 2 0 1 4 2 ,4 9 4 3 7 ,3 6 8 2 9 ,1 9 8 1 ,7 6 7 2 ,7 8 7

J u ly  18 1 3 7 ,1 5 9 3 5 ,5 6 8 2 7 ,2 4 0 1 ,6 2 2 2 ,4 5 3
A u g  15 1 4 0 ,9 1 6 3 6 ,4 3 6 2 8 ,3 4 0 1 ,8 6 7 2 ,4 6 1
S ept 19 1 5 5 .9 2 0 3 8 ,5 1 6 3 1 ,4 5 1 1 .9 3 9 2 ,5 2 3

O c t 17 1 6 2 ,8 4 5 3 9 ,8 0 3 3 2 ,7 8 3 2 .2 1 0 2 ,5 0 5
N o v  21 1 6 7 .5 1 9 3 9 ,4 4 4 3 5 ,0 5 2 2 ,2 5 8 2 ,481
D ec 12 1 6 7 ,6 7 9 3 9 ,6 6 7 3 5 .8 2 6 2 ,2 8 3 2 ,3 9 8

1 9 8 0  Jan 16 1 6 5 ,2 4 9 4 0 ,1 6 3 3 3 ,9 6 8 2 ,0 9 5 2 ,2 7 0
Feb 20 1 6 7 ,4 3 6 4 0 ,5 8 4 3 5 ,8 9 4 2 ,3 0 4 2 ,1 6 0
M ar 19 1 8 1 ,9 1 8 4 2 ,1 9 8 3 8 ,2 4 7 2 .6 2 3 2 ,1 6 2

A p r i l  16 1 8 3 .4 2 5 4 3 ,3 91 3 8 ,9 7 1 2 ,6 3 8 2 ,1 4 3

M ay 21 1 8 0 ,8 4 9 4 2 ,9 6 2 3 8 .4 7 5 2 ,2 9 9 2 ,0 5 3

June  18 1 8 1 ,3 9 5 4 4 ,0 3 3 3 8 .8 5 8 2 ,3 3 4 2 ,0 3 0

P riv a te
s e c to r

8 ,1 5 9
8 .0 1 0
7 ,9 8 1

7 .9 3 2

7 .9 3 2  
8 ,1 6 5  
8 ,3 0 2

8 .1 4 5
8 .1 4 5  
8 ,1 5 6

7 ,9 8 6
8 .4 0 6
8 ,1 0 6

7,781
7 3 0 2
8 ,1 3 8

8 ,271
8 ,1 5 3
8 .0 5 9

8 ,2 5 3
8 ,5 9 2
8 ,7 8 4

8 ,9 0 8
8 .9 4 9
9 .2 8 1

O verseas B ills

8 8  3 0 0  4 0 7  
8 8 3 6 1  4 0 0  
9 0 ,2 4 2  4 2 2

9 2 .9 5 5

9 2 .9 5 6  
9 7 ,4 0 7  
9 9 ,0 2 9

9 8 ,9 5 8  4 2 4  
9 9 ,2 7 4  4 3 1  
9 7 .8 8 1  451

9 7 ,5 3 6  3 9 8  
1 0 0 ,5 5 9  3 8 8  
1 0 0 .6 3 6  3 9 4

9 8 ,0 6 4  3 7 7  
1 0 0 ,3 4 6  391 
1 1 1 ,8 6 9  4 0 9

1 1 7 ,0 7 5  4 0 6  
1 1 9 ,5 7 6  4 0 9  
1 1 9 .1 1 3  4 1 5

1 1 8 ,6 6 2  4 0 4  
1 1 8 .4 8 6  3 8 3  
1 3 0 ,1 0 2  3 9 0

1 3 0 ,7 6 5  3 8 7  
1 2 9 ,0 7 3  3 5 5  
1 2 8 ,8 9 1  3 9 3

T o ta l

1 ,6 8 6  
1 ,7 0 0  
1 ,6 6 8

1 ,6 6 2

1 ,6 6 2  
1 ,7 9 2  
1 ,7 6 8

1 ,7 3 3
1 ,7 8 3
1 ,8 3 8

2 .1 1 1
1 ,9 4 2
2 ,1 0 7

2 ,1 6 7
2 ,3 1 5
2 ,3 5 6

2 .3 4 4
2 .3 6 1
2 .361

2 ,3 2 6
2 ,3 6 3
2 ,4 6 9

2 ,5 2 5
2 ,6 0 4
2 ,7 1 0

U K
in v e s t
m e n ts

Overseas
in v e s t
m e n ts

1 ,5 7 8  
1 .5 9 5  
1 ,5 6 6

1 .5 5 5

1 .5 5 5  
1 ,6 8 5  
1 ,6 6 2

1 ,6 2 9
1 ,6 6 9
1 ,7 2 0

2 ,0 0 3
1 ,8 3 3
2 ,0 0 8

2 ,0 6 5
2 ,2 0 5
2 .2 4 0

2 ,2 2 6
2 .2 4 0
2 .2 4 1

2 ,2 0 1
2 ,2 4 9
2 .3 3 9

2 ,3 9 0
2 .4 7 5
2 .5 7 6

S te r lin g

O th e r
c u rre n -
c ies2

2 ,5 0 2 371
3 ,0 3 9 3 7 7
3 ,1 5 7 3 8 4

3 ,2 7 0 3 9 5

3 ,2 7 0 3 9 5
3 ,2 8 3 4 1 2
3 ,4 2 6 4 1 3

3 ,4 1 7 3 8 9
3 ,6 5 7 3 7 8
3 .7 0 9 3 8 5

3 .7 5 5 3 7 0
3 .8 5 3 4 4 3
3 .9 5 9 5 0 0

4 .4 4 9 5 2 3
4 .8 0 7 5 0 0
5 .081 5 1 5

5 .3 9 2 5 3 2
5 ,581 6 5 2
5 .6 7 0 5 9 4

5 ,681 6 1 9
6 ,0 0 8 5 2 3
6 .3 4 5 5 6 4

6 .4 9 2 5 2 3
6 .4 5 7 5 3 2
6 ,381 5 3 8

See fo o tn o te s  o n  page 57 . S o u rc e : B a n k  o f  E n g la n d
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British banks: London clearing banks

1979

1980

M ar 21 
A p r i l 18 
M ay 16 
J une 20  
J u ly  18 
A u 0 15 
S ep t 19 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 2 0  
M ar 19 
A p r i l  16 
M ay 21 
June 18

1979

1980

M ar 21 
A p r i l 18 
M ay 16 
Ju n e  20  
J u ly  18 
A u g  15 

.S ep t 19 
O c t 17 
N ov  21 
Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r i l  16 
M ay 21 
June 18

£ million

L ia b ilit ie s

S te rlin g  deposits O th e r c u rre n c y  depos its *

S igh t arid  t im e  depos its S igh t and  t im e  depos its

S te rlin g  and o the r 
cu rre n cy

T o ta l

o f
w hich
Sight
deposits

U K
b a n k in g
sector

U K
p u b lic
sec to r

U K
p riva te
secto r

O ver
seas

•  C e r t i f i
cates 
o f
d e p o s it T o ta l

U K
b a n k in g
secto r

O th e r
U K Overseas

C e r t if i
cates
o f
depos it O th e r^

T o ta l
lia b 
il it ie s /
assets

3 1 ,4 3 5 15,317 1 ,925 5 3 5 2 6 ,0 5 5 1 ,802 1 ,118 6 .5 1 9 1 ,377 6 2 3 4 ,2 4 5 274 7,709 4 5 ,6 6 3
3 2 ,7 3 3 16,240 1 ,942 563 2 7 .1 4 5 1,839 1 ,244 6 .7 0 3 1 ,484 6 1 2 4 ,3 3 7 270 8 ,4 8 5 47,921
3 2 ,9 5 2 16,120 2 ,0 6 6 4 7 5 2 7 ,2 2 5 1 ,894 1.292 6 ,9 0 5 1,564 6 2 6 4 ,4 4 6 2 7 0 7 ,995 4 7 ,8 5 2
3 3 ,4 1 5 16,143 2 .2 3 7 5 0 5 2 7 .4 1 7 1 ,954 1,303 6 ,9 4 2 1,584 6 6 3 4 .4 1 6 279 8 .4 8 9 4 8 3 4 6
3 4 ,3 5 6 16.657 2 ,5 8 3 4 2 8 2 7 ,9 2 6 2 ,0 6 4 1 ,3 5 5 6 ,5 9 2 1,444 649 4 ,251 249 8 ,427 4 9 3 7 6
3 5 ,0 1 7 16,789 2 ,8 2 6 3 9 6 2 8 ,2 8 5 2 .1 3 3 1 ,3 7 8 6 ,8 0 9 1 ,5 1 0 6 6 2 4 ,3 7 4 263 8 ,4 7 0 5 0 3 9 6
3 5 ,2 4 7 16.766 2 ,4 5 9 357 2 8 ,9 4 4 2 ,0 7 2 1 .416 7 ,3 0 4 1,699 6 5 2 4 .6 7 8 275 8 .3 2 0 50.871
3 6 ,2 3 7 17,425 2 ,5 9 8 4 1 9 2 9 ,7 1 3 2 ,1 5 9 1 ,3 4 8 7 ,826 1 ,663 6 8 5 5 .1 7 6 301 8 ,583 5 2 ,6 4 7
3 6 ,7 9 5 17.202 2 .8 0 2 4 7 7 2 9 ,9 8 0 2 ,2 0 0 1 ,3 3 5 8 ,1 0 3 1,783 790 5 ,208 3 2 2 8 /186 5 3 3 8 3
3 7 ,4 4 3 17,251 3 ,1 7 4 4 0 7 3 0 ,2 9 6 2 ,2 7 3 1 ,2 9 2 8 ,3 4 6 1 ,923 743 5 ,3 2 7 353 8 .534 5 4 3 2 3
3 7 ,9 7 9 17.264 3 ,1 9 3 481 3 0 ,7 5 0 2 ,3 2 7 1 ,2 2 9 8 ,4 0 5 2 ,0 0 3 7 0 0 5 ,3 0 7 3 9 5 9 ,5 7 7 5 5 3 6 1
3 7 ,7 6 3 16J639 3 ,1 7 2 552 3 0 ,3 6 6 2 .2 9 8 1 ,376 8 ,8 1 3 1 .703 7 6 0 5 .954 3 9 5 9 ,0 0 5 5 5 3 8 0
3 7 ,7 8 2 16.722 2,921 4 1 6 30 ,791 2.381 1 ,274 9 ,0 0 7 1 ,7 2 8 756 6 .0 6 8 454 8 ,9 6 5 5 5 ,7 5 4
3 8 ,9 8 7 17.496 2 ,9 5 6 4 4 4 3 1 ,8 4 2 2,501 1 ,245 9 .291 1 ,764 789 6 ,2 7 8 4 6 0 9 ,8 8 2 58,161
3 9 ,3 2 6 17,275 2 ,9 4 5 587 3 2 ,0 0 2 2 ,4 9 7 1 ,2 9 5 9 ,5 0 0 1,844 8 3 3 6 ,3 8 4 4 3 9 9 ,6 9 6 58 ,522
3 9 ,7 5 8 17.076 3 ,1 9 5 4 6 9 3 2 .2 3 7 2 ,5 7 4 1,283 9 ,9 5 9 1 .8 1 6 8 1 4 6 ,8 2 4 506 9.801 5 9 ,5 1 8

S te rlin g  assets

Reserve assets M a rk e t loans (o th e r th a n  reserve assets)

B r it is h
Balances U K g o ve rn  Specia l B anks in B ills
w ith and m e n t and U K C e r t if i U K (o th e r

Notes Bank M oney N l stocks su p p le  and cates loca l than
and o f a t T reasu ry O th e r 0  to  1 m e n ta ry d is c o u n t o f a u th o r i O th e r O ver reserve
co in T o ta l England ca ll b ills b ills yea r depos its m a rk e t d e p o s it ties U K seas assets)

762 3 ,4 4 8 3 9 5 1 .740 3 2 7 552 4 3 4 3 ,8 2 6 296 394 11 4 0 156
9 4 3 3 ,5 4 4 3 3 8 1 ,769 4 8 7 6 1 2 3 3 9 — 4 ,3 3 7 3 4 2 481 20 63 153
817 3 ,6 2 7 537 1 ,648 3 6 3 6 2 2 4 5 8 334 4 ,0 8 6 3 6 0 401 13 62 87
8 3 0 3 ,5 8 7 4 5 9 1 .716 3 3 5 6 5 5 4 2 2 3 4 6 4 ,1 7 7 3 0 2 3 7 4 10 53 85
9 2 4 3 ,6 3 4 4 3 9 1 ,657 4 6 9 6 5 4 4 1 4 4 4 ,6 6 5 299 3 7 2 10 67 81
8 5 9 3 ,6 4 8 4 7 0 1 ,606 502 6 9 0 381 2 3 2 5 ,0 5 0 318 3 6 9 11 75 90
828 3 ,6 7 4 4 7 2 1,821 468 702 2 1 0 381 5 ,3 8 6 259 367 7 70 6 7
8 6 8 3 ,7 2 3 3 8 7 1,881 517 730 2 0 8 3 8 2 5 ,8 3 8 250 3 7 4 9 6 0 105
843 3 ,8 3 5 571 1 ,953 4 1 9 6 9 5 196 393 5 ,370 3 4 0 374 7 56 76
9 3 7 3 ,7 1 9 4 3 7 1 ,828 4 7 4 6 7 4 3 0 6 393 7 .034 4 0 8 373 9 4 7 72
8 5 4 3,861 599 1 ,844 3 6 9 7 0 0 3 4 8 2 2 5 ,924 3 6 6 3 6 4 8 70 77
8 3 8 3 ,8 6 0 5 6 0 1 ,855 4 0 0 7 1 2 333 8 8 5,971 524 364 8 61 84
811 3 ,7 8 4 357 1,897 4 2 5 7 7 6 3 2 9 117 6,401 501 364 8 59 76
9 5 2 3 ,9 5 6 381 2 ,0 1 4 4 0 2 8 3 7 321 199 6 ,0 5 9 5 5 8 3 8 0 11 76 64
9 2 0 3 ,9 6 3 4 4 0 1 ,942 461 8 8 7 234 2 0 0 6 ,4 7 4 4 8 8 364 15 67 60
8 5 9 4 ,0 2 8 461 1 ,854 4 8 7 9 5 3 2 7 2 216 6 ,2 5 3 5 2 9 361 11 65 62

S te r lin g  assets (con tinued) O th e r c u rre n c y  assets*

Advances Inves tm en ts M a rk e t loans and advances

U K  U K  
p u b lic  p riva te  O ver
sec to r sec to r seas

B ritish  
gove rn 
m e n t 
stocks 
over 1 
yea r and 
unda ted

U n ite d  K in g d o m

O th e r T o ta l

B anks in
U K
and
d is c o u n t
m a rk e t

US
d o lla r
c e r t i f i 
cates
o f
d e p o s it

S te rlin g
and
o th e r
c u rre n 
cies 1

P u b lic  P riva te  O ver
sec to r sec to r seas B ills

m isce l
laneous
assets

A ccep t
ances

1979 M ar 21 3 0 4 17 ,955 3 ,1 0 0 1 .219 1 ,429 6,641 2 ,6 2 6
A p r i l  18 2 0 0 1 8 ,2 7 0 3 ,1 0 5 1 ,324 1 ,436 6 ,6 4 0 2 ,6 1 6
M ay 16 161 18 ,723 3 ,1 2 4 1,423 1,435 6 ,8 3 4 2 ,6 8 7
J une 2 0 214 19 ,295 3,121 1,486 1.445 6 ,8 8 3 2 ,623
J u ly  18 195 2 0 ,1 1 7 3 ,0 9 7 1,367 1 ,449 6 .5 6 6 2 ,4 4 7
A u g  15 277 2 0 ,1 7 9 3 .1 4 0 1 ,4 0 9 1,458 6 .7 8 4 2,459
S e p t 19 237 1 9 ,9 0 4 3 .1 0 6 1,408 1,461 7 .3 4 6 2,571
O c t 17 191 20 ,511 3 ,082 1 .410 1 ,422 7 ,794 2,604
N ov 21 313 2 0 ,8 7 4 3,071 1,461 1 ,432 8 ,0 6 9 2.501

1980
Dec 12 2 4 6 2 0 ,4 4 9 3 ,0 6 3 1,310 1 ,432 8 ,3 7 5 2,529
Jan 16 5 2 0 22 .161 3 .133 1,133 1.622 8 ,3 4 8 2 .4 4 5
Feb 2 0 3 9 0 2 2 .2 8 4 3,161 6 7 6 1 ,585 8 .7 7 3 2 ,5 4 7
M ar 19 247 2 2 .1 9 6 3 ,1 3 8 7 2 9 1 ,588 8 ,9 5 9 2 .6 5 0
A p r il 16 558 2 3 ,0 9 6 2 .9 5 9 3 8 3 1 ,589 9 ,2 5 5 2 .6 4 9
M ay 21 3 6 6 23,511 2 .9 3 2 391 1 ,590 9 ,4 7 4 2 .645
June 18 234 2 3 .9 1 7 3,061 1 ,166 1.682 9 .9 0 6 2 .7 5 6

1,977 
1 ,975 
1 ,983 
2 ,051 
1 ,818  
1,941 
2 ,1 4 7  
2 ,4 2 8  
2 ,8 5 8  
3,‘i l l  
2 ,9 0 3  
3 ,1 6 6  
3 .121 
3 ,3 1 7  
3 ,6 6 5  
3 .7 2 2

72 584 9 7 2 3 ,0 3 6 25 188 5 ,8 7 0 2 6 8
69 559 1,001 3 ,0 3 7 23 3 9 0 6 ,6 4 8 276
60 5 7 0 1 ,0 2 2 3 ,1 9 9 2 0 391 5 ,952 269
6 0 558 9 8 4 3 ,2 3 0 2 2 397 6 ,2 2 0 289
53 504 907 3 .2 8 4 15 4 0 5 6 ,1 1 0 4 3 9
57 501 8 9 3 3 ,3 9 2 18 4 0 9 5 ,9 7 0 534
50 5 2 3 9 2 3 3 ,7 0 4 19 4 1 3 5 ,9 3 8 627
58 521 871 3 .9 1 6 17 4 2 7 6 ,1 8 2 669
56 520 735 3,901 16 4 3 4 6 .4 1 8 702
46 505 722 3 ,9 9 0 16 434 6 ,0 0 7 763
32 507 6 9 9 4 ,2 0 7 24 4 3 9 7 ,034 697
48 4 9 4 714 4,351 15 446 6 ,453 867
4 2 503 747 4 ,5 4 5 18 4 4 6 6 .3 1 2 1,050
44 508 743 4 ,6 4 4 21 4 5 5 7 ,5 9 2 1,118
41 4 8 3 681 4 ,6 0 5 16 451 7 ,239 1.042
42 4 7 7 709 4 ,9 5 6 28 4 6 0 6 ,6 8 0 9 8 3

* O th e r cu rre n cy  figu res are a ffe c te d  by  changes in  exchange rates. 
Ite m  in  suspense and transm iss ion  and ca p ita l and o th e r  funds.

S ource : Bank o f  England
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May
June

Mar 21 
April 18 

16 
20 

July 1®
Au«
Sept 19 
Ocil^ 
Nov 21 
Dec 12
Jan 16
Feb 20 
Mar 19 
April 16 
May 21 
June 18

i

1979 Mar 21
April IS 
May 16 
June2C 
July 18 
Aug 15 
Sept 19 
Oct 17 
Nov 21 
Dec 12

1980 Janie 
Feb 20 
Mar 19 
April 1 
May 21 
June I

i
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1979

I

I
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iflces

268
2 7 6

2 6 9

2 8 9

4 3 9

634
6 2 7

6 6 9

7 0 2

7 6 3

6 9 7

8 6 7

0 6 0

9 8 3

British banks: Scottish clearing banks

6.7
£ million

L ia b il i t ie s

S te r lin g  d e p o s its O th e r  c u r re n c y  d e p o s its ^ S te r lin g  a n d  o th e r  
c u r re n c y

S ig h t a n d  t im e  d e p o s its S ig h t and  t im e  d e p o s its

N o te s  
o u t 
s ta n d in g  T o ta l

o f
w h ich
S ig h t
d e p o s its

U K
b a n k in g
se c to r

U K
p u b lic
se c to r

U K
p r iv a te
s e c to r

O v e r
seas

C e r t i
f ic a te s
o f
d e p o s it

U K

T o ta l s e c to r U K

1979

1980

M a r 21 
A p r i l  18 
M a y  16 
Ju n e  2 0  
J u ly  18 
A u g  15 
S e p t 19 
O c t 17 
N o v  21 
D ec 12 
Jan 16 
Feb 20  
M a r 19 
A p r i l  16  
M ay 21 
June  18

3 ,3 7 6
3 .5 2 1
3 .5 4 1
3 ,6 0 2
3 .6 8 0
3 ,6 5 9
3 ,6 8 5
3 ,8 6 0
3 .9 2 6
3 .9 4 6
4 .0 4 6
4 ,0 5 5
4 ,0 0 2
4 .0 9 7
4 .1 9 5
4 ,2 3 2

1,499
1 ,600
1,575
1,573
1,654
1 ,59 7
1 ,600
1 ,710
1 ,723
1 ,685
1,731
1,634
1 ,620
1 ,648
1 ,698
1,664

2 ,9 8 3
3 ,0 8 6
3 ,1 4 0
3 ,1 7 9
3 ,2 3 8
3 ,2 3 4
3 .2 5 1
3 ,3 9 3
3 ,4 1 5
3 ,4 5 6
3 .5 2 7
3 ,5 2 2
3 .4 9 8
3 ,5 9 0
3 ,6 3 0
3 ,6 6 9

9 9 5
9 3 9
991
9 6 4
8 9 7
9 5 0

1 ,0 3 2
1 ,0 6 0
1 ,1 2 4
1 ,1 0 2
1 ,1 2 6
1 ,1 5 3
1 ,2 8 9
1 ,3 0 5
1 ,3 3 2
1 ,3 7 6

O ver
seas

C e r t i
f ic a te s
o f
d e p o s it O th e r^

T o ta l
lia b 
i l i t ie s /
assets

3 4 0 104 7 4 7 5 ,5 3 5

3 2 3 9 3 781 5 ,6 6 9

3 3 4 104 7 7 3 5 ,7 3 0

2 9 8 8 0 7 9 5 5 ,7 8 0

2 7 5 8 4 8 5 4 5 ,8 6 2

3 2 5 1 0 0 8 2 8 5 ,8 5 3

3 4 8 106 8 6 5 6 ,0 0 2

3 5 0 121 8 8 4 6 .2 3 1

4 2 9 1 2 3 8 8 6 6 ,3 6 9

3 7 0 121 8 9 7 6 ,3 9 4

4 1 9 1 1 0 9 2 8 6 ,5 3 4

4 5 3 1 1 7 8 7 5 6 ,5 3 3

4 8 0 1 4 5 9 1 1 6 ,6 6 2

4 6 6 143 9 4 6 6 ,8 2 5

4 4 9 1 3 6 9 6 5 6 .9 6 1

511 117 9 4 9 7 ,0 3 2

S te r lin g  assets

R eserve assets M a rk e t  lo a n s  o th e r  
th a n  reserve assets

ills
ither
lan
serve
sets!

N o te s
and
c o in T o ta l

B a lances
w ith
B a n k
o f
E n g la n d

M o n e y
a t
c a ll

U K
and
N l
T re a s u ry
b il ls

O th e r
b ills

B r it is h  
g o v e rn 
m e n t 
s to cks  
0  t o  1 
ye a r

S p ec ia l
and
sup 0 le -
m e n ta ry
d e p o s its

B a n ks  in
U K
and
d is c o u n t
m a rk e t

C e r t i f i 
ca tes
o f
d e p o s it

U K
lo ca l
a u th o r i
t ie s

O th e r
U K

O v e r
seas

B il ls
o th e r
th a n
reserve
assets

56
53 1 9 7 9  M a r 21 4 5 2 3 7 3 1 157 91 75 4 9 — 3 9 0 8 5 41 9 1 5

B7 A p r i l  18 4 8 5 3 8 7 1 1 5 8 1 2 7 71 2 9 — 3 6 7 81 41 1 1 5

B5 M ay 16 4 5 7 3 8 9 1 1 4 0 128 71 5 0 4 3 3 7 7 61 4 0 7
A

1 6

31 J u n e  2 0 4 7 3 3 9 9 149 1 2 4 76 5 0 4 4 3 6 4 81 4 0 6
mm

1
A

5

W J u ly  18 4 8 9 4 0 3 1 6 5 1 2 0 6 8 5 0 2 4 4 8 8 6 4 0 1 1 6

57 A u g  15 4 5 6 4 0 8 2 1 6 7 9 6 2 5 0 31 3 7 0 1 1 8 29 7
mm

1
A

7

35 S e o t 19 4 3 3 4 0 2 1 1 8 3 9 5 7 3 5 0 4 6 4 0 8 112 23 7 1 8

76 O c t 17 4 5 4 4 1 5 141 141 8 7 4 5 4 6 4 2 0 1 2 0 2 2 6 1 7
9 V

75 N o v  21 4 6 0 4 3 5 161 1 5 5 7 8 4 0 5 0 4 0 6 136 21 6 1
A

6

7 7 D ec 12 4 7 8 4 2 2 1 4 5 144 7 4 58 5 0 4 2 8 144 21 6 1
4

6

1 9 8 0  Jan 16 4 5 9 4 2 8 1 7 2 119 79 57 1 5 0 4 133 19 6 1 8
CH
1 C Feb 2 0 4 6 0 4 2 2 1 5 5 129 8 0 57 5 0 7 1 1 6 19 6 1 7
75

M ar 19 4 6 7 4 2 7 1 8 7 1 1 8 6 7 5 5 — 5 0 8 74 21 7 1
-A

7

A p r i l  16 5 0 5 4 3 3 164 151 8 3 3 5 5 3 8 52 18 7 1 6
50

M ay 21 4 7 5 4 3 6 - 1 8 5 1 4 2 6 5 4 4 1 6 5 9 3 3 29 7 1 6
S2

June  18 4 7 4 4 4 0 211 1 0 9 6 5 54 1 601 3 8 2 5 6 1 6

S te r lin g  assets {c o n tin u e d )

A dvances

O th e r  c u r re n c y  assets*

U K  U K  
p u b lic  p r iv a te  
se c to r se c to r

1979

1 9 8 0

M ar 21 
A p r i l  18 
M a y  16 
June  2 0  
J u ly  18 
A u g  15 
S e p t 19 
O c t 17 
N o v 2 1  
D ec 12 
Jan 16 
Feb 20  
M ar 19 
A p r i l  16  
M ay 21 
June  18

50
72
6 6
6 9
81
9 0
7 6
81
76
8 5
9 7
9 8  
8 8

102
1 0 9
104

2 ,2 2 7
2 ,2 9 2
2 ,3 0 2
2 ,3 6 9
2 .4 1 4
2 ,4 0 8
2 .4 4 2
2 ,5 4 7
2 .5 6 6
2 .5 6 7  
2 ,6 5 2  
2 ,7 1 0  
2 ,7 2 5  
2 ,8 5 6  
2 ,8 4 7  
2 ,8 9 2

O v e r
seas

1 8 0
1 8 9  
1 8 0
1 9 0  
192
191 
195  
2 0 0
199  
1 9 8
2 0 0  
2 0 3  
2 0 2  
1 6 0  
1 6 0  
2 0 0

In v e s tm e n ts

B r it is h  
g o v e rn 
m e n t 
s to cks  
o ve r 1 
y e a r and  
u n d a te d

M a rk e t  lo a n s  a n d  advances

O th e r  T o ta l

B a n ks  in
U K
and
d is c o u n t
m a rk e t

U S
d o lla r
c e r t i f i -  U n ite d  K in g d o m  
ca te s  '
o f  P u b lic  P r iv a te  O ve r 
d e p o s it  s e c to r se c to r seas B ills

In v e s t
m e n ts

S te r lin g
a n d
o th e r
c u r re n 
c ies*
m is c e l
laneous
assets

A c c e p t
ances

1 ,0 0 8
9 5 1

1 ,0 0 3
9 7 0
9 3 6
9 8 9

1,071
1 ,1 0 2
1 .1 6 4  
1 ,1 4 0
1 .1 6 5  
1 ,1 9 2  
1 ,3 3 4  
1 ,331 
1 ,3 4 9  
1 ,391 1

* O th e r  c u rre n c y  f ig u re s  are a ffe c te d  b y  changes in  e xch a n g e  ra tes 
^  Ite m s  in  suspense and  tra n s m is s io n  a n d  c a p ita l a n d  o th e r  fu n d s .

S o u rc e : B a n k  o f  E n g la n d I 1
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British banks: Northern Ireland banks

£ million

L ia b ilit ie s

S te rlin g  deposits O th e r c u rre n c y  deposits^ S te rlin g  and o th e r 
cu rre n cy

S ig h t and t im e  depos its S ig h t and  t im e  depos its

1979

1980

N otes
ou t*
s tand 
ing T o ta l

o f
w h ich
S igh t
deposits

U K
bank ing
sector

U K
p u b lic
se c to r

U K
p riva te
secto r

O ve r
seas

C e r t if i
cates
o f
d e p o s it T o ta l

U K
b a n k in g  O th e r 
se c to r U K

O ver
seas

M ar 21 48 1,144 492 3 4 6 55 6 2 0 123 18 10 8
A p r il 18 47 1 ,102 433 3 5 7 48 6 3 9 58 19 10 6 3
M ay 16 47 1,105 403 3 8 2 4 3 6 2 0 60 — 20 10 6 3
June 20 48 1,144 4 4 5 4 2 4 45 6 1 4 60 18 9 6 3
J u ly  18 48 1,144 412 445 4 0 5 9 4 65 18 8 5 5
A ug  15 48 1 ,177 431 4 5 5 44 6 0 3 75 — 20 8 6 6
S ept 19 47 1 ,202 4 3 7 4 8 0 42 6 1 9 61 — 18 8 5 4
O c t 17 4 8 1 .208 4 4 8 4 7 6 33 6 3 5 64 24 10 9 5
N ov 21 49 1,266 4 4 6 506 27 6 6 8 6 6 21 9 6 5

Dec 12 50 1 .249 432 4 9 2 33 6 5 5 6 8 — 17 8 6 3
Jan 16 49 1.291 4 4 6 513 34 6 7 4 7 0 20 9 6 5
Feb 2 0 50 1,311 4 6 6 553 37 6 5 2 70 — 21 10 6 5
M ar 19 51 1 ,380 479 594 4 2 6 7 5 6 9 — 21 10 5 5
A p r il 16 52 1,337 449 564 3 0 671 72 — 20 10 5 5
M ay 21 50 1,349 471 5 7 8 36 6 6 2 73 — 18 9 5 4
June 18 50 1 .340 4 6 5 5 8 2 31 6 5 7 70 — 2 0 8 6 6

C e r t if i-  T o ta l
cates liab-
o f  H ities/
d e p o s it O th e r^  assets 21

1,404
1,326
1,318
1 3 7
1 3 4
1.401
1,437
1,459
1 .479
1,481
1 3 3
1,567
1,644
1,576
1,580
1,638

’ ’ ’ ’  w " '
Mav 1®
June 20

JulV 1® 
Aujl®
Sept 19
O cil’
N(jv21 
0ecl2 

,980 Jan '6
F e b  2 0

Maf 19
Apnl 10 
Mav 21
June1®

r

S te r lin g  assets

Reserve assets M a rk e t loans (o th e r th a n  reserve assets)

1979

1980

N otes
and
co in T o ta l

Balances 
w ith  
B ank  o f  
E ng land

M oney 
a t ca ll

U K
and  N l
T re a su ry
b ills

O th e r
b ills

B r it is h  
g o ve rn 
m e n t 
s tocks  
O to  1 
year

S pecia l Banks
and in  U K  C e r t if i-  U K  
supp le - and cates local 
m e n ta ry  d is c o u n t o f  au th - 
depos its  m a rk e t d e p o s it o r it ie s

O th e r
U K

O ver
seas

B ills
(o th e r
than
reserve
assets)

M ar 21 26 132 — 96 11 17 8 _ I l l 17 48 16 19 1
A p r il 18 25 139 — 74 40 16 8 113 18 53 14 52 3
M ay 16 26 132 6 7 38 15 11 110 17 53 12 55 3
June 20 28 135 6 8 4 0 15 11 — 125 12 50 11 40 1
J u ly  18 28 135 79 31 17 8 — 107 17 49 11 48 2
A ug  15 29 138 — 82 32 16 8 119 17 50 11 47 1
S ept 19 27 144 — 63 50 19 11 129 19 53 12 49 3
O c t 17 27 149 — 62 57 21 8 — 117 18 51 13 48 2
N o v  21 26 151 80 4 5 22 4 — 130 21 50 14 52 1
Dec 12 28 152 — 79 48 19 5 — 130 12 52 15 4 0 3
Jan 16 29 154 78 47 24 4 — 156 10 52 18 62 3
Feb 20 28 158 — 104 24 26 4 — 135 8 54 15 49 2
M ar 19 29 164 — 102 39 24 — — 138 7 59 15 44
A p r il 16 32 167 — 9 2 4 5 24 6 — 129 7 59 15 44 —

M ay 21 3 0 165 93 4 0 26 6 — 111 7 55 23 45 2
June 18 30 170 — 9 6 41 27 6 — 121 8 53 10 75 2

S te rlin g assets (con tinued) O th e r 1cu rre ncy assets^

Advances Investm ents M a rk e t loans and  advances

U K  U K  
p u b lic  p riva te  
sec to r sec to r

O ver'
seas

B rit is h  
govern
m e n t 
s tocks 
ove r 1 
yea r and 
unda ted

US

S te rlin g
and
o th e r
cur-

O th e r T o ta l

o f
w hich
A d 
vances

Banks in  
U K a n d  
d isco u n t 
m arke ts

d o lla r  U n ite d  K in g d o m  
c e r t i f i-  ----------------------------

rencies 1

cates o f  P u b lic  P riva te  O ver
d e p o s it se c to r se c to r seas B ills

Invest
m ents

m isce l
laneous Accept- 
assets ances 1979

1979

1980

M ar 21
A p r il 18
M ay 16
June 20
J u ly  18
A ug  15
Sept 19
O ct 17
N ov 21
Dec 12
Jan 16
Feb 20 
M ar 19
A p r il 16
M ay 21
June 18

13

I O th e r cu rre n cy  figu res are a ffe c te d  b y  changes in  exchange rates 
Item s m suspense and  transm iss ion  a n d  ca p ita l and  o th e r  funds.

Source: Bank o f  England
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British banks: accepting houses

*Kj Other

1979

1 9 8 0

M ar 21 
A p r i l  18 
M a y  16 
Ju n e  2 0  
J u ly  18 
A u g  15  
S e p t 19 
O c t  17 
N o v  21 
Dec 12 
Jan 16 
Feb 2 0  
M a r 19 
A p r i l  16 
M ay 21 
Ju n e  18

1979

1 9 8 0

M ar 21 
A p r i l  18 
M a y  16 
Ju n e  20  
J u ly  18 
A u g  15 
S e p t 19 
O c t 17 
N o v  21 
Dec 12 
Jan 16 
Feb 2 0  
M a r 19 
A p r i l  16 
M ay 21 
Ju n e  18

1979

£ million

L ia b il i t ie s

S te r lin g  d e p o s its O th e r  c u r re n c y  d e p o s its * S te r lin g  a n d  o th e r

c u rre n c y

T o ta l

o f
w h ich
S ig h t
d e p o s its

S ig h t a n d  t im e  d e p o s its

T o ta l

S ig h t a n d  t im e  d e p o s its
— C e r t i f i-

O th e r^

T o ta l
l ia b 
i l i t ie s /
assets

U K
b a n k in g
se c to r

U K
p u b lic
se c to r

U K
p r iv a te
se c to r

O v e r
seas

L e rt iT i-
cates
o f
d e p o s it

U K
b a n k in g
se c to r

O th e r
U K

O v e r
seas

cates
o f
d e p o s it

3  5 2 5 7 6 7 9 2 6 3 7 2 ,1 7 7 2 3 4 151 4 ,3 0 5 1 ,1 7 8 3 4 8 2 ,6 4 4 134 1 ,0 3 6 8 ,8 6 6  
A  A

7 0 3 8 9 7 1 ,0 2 6 3 8 2 ,2 0 5 3 0 0 133 4 ,3 1 5 1 ,1 1 7 3 3 0 2 ,7 4 6 122 1 ,0 5 0 9 ,0 6 8

3  741 9 1 7 9 8 8 2 6 2 ,2 7 9 3 2 6 121 4 ,4 7 7 1 .2 1 8 351 2 ,7 8 8 121 1 ,0 5 9 9 ,2 7 6

3  8 6 9 891 1 ,0 6 0 31 2 ,3 4 3 3 0 9 1 2 6 4 ,6 6 8 1 ,2 8 4 3 4 3 2 ,9 1 6 1 2 6 1 ,0 5 6 9 ,5 9 4

3  8 0 5 8 8 8 1 ,0 3 3 23 2 ,3 1 0 3 1 6 123 4 ,6 7 4 1 ,2 9 7 2 8 4 2 ,9 7 3 1 2 0 1 ,0 6 0 9 ,5 3 9
A  A

3  7 7 3 8 4 6 1 ,0 3 2 16 2 ,2 8 3 3 2 3 1 1 9 4 ,6 0 2 1,281 2 7 6 2 ,9 2 0 126 1 ,0 4 4 9 ,4 1 8
A  A A A

3 7 4 2 8 4 4 1 ,0 9 9 2 2 2 ,1 8 6 321 114 5 ,1 0 9 1 ,4 2 5 3 3 7 3 ,2 1 4 134 1 ,0 7 7 9 ^ 2 8

3  8 8 9 9 2 6 1 ,1 2 5 19 2 ,2 8 4 361 1 0 0 5 ,3 1 9 1 ,5 8 6 3 5 3 3 ,2 4 0 1 4 0 1 ,0 8 3 1 0 ,2 9 0

3  9 9 5 9 0 0 1 ,2 3 5 2 8 2 ,2 6 2 3 7 2 9 8 5 ,4 2 7 1 .5 7 0 4 3 2 3 ,2 8 2 143 1 ,1 1 5 1 0 ,5 3 7

3  8 5 8 8 3 4 1 ,2 1 0 2 5 2 ,1 6 0 3 7 2 91 5 ,2 5 8 1 ,4 8 3 4 3 4 3 ,2 0 2 139 1 ,1 3 5 1 0 ,2 5 1

3  8 5 7 9 1 1 1 ,1 1 8 3 8 2 ,2 1 0 4 0 7 84 5 ,4 3 8 1 ,5 1 8 4 9 4 3 ,3 0 5 120 1 ,1 0 2 1 0 ,3 9 7

3 8 2 3 8 9 7 1 ,1 9 2 18 2 ,1 2 5 4 0 3 8 4 5 ,3 2 3 1 ,6 0 4 441 3 ,1 3 5 143 1 ,1 2 0 1 0 ,2 6 5

3  7 8 4 881 1 ,3 1 3 3 7 1 .9 7 0 3 8 0 8 4 5 ,5 6 3 1 ,6 8 2 4 6 2 3 ,2 9 2 1 2 8 1 ,1 5 6 1 0 ,5 0 3
W  1  9  W ”

3  9 4 3 8 8 1 1,281 2 8 2 ,0 4 4 5 0 7 8 3 5 ,7 4 5 1 ,6 6 6 5 0 8 3 ,4 3 9 132 1 ,1 7 9 1 0 ,8 6 7

4  102 9 4 7 1 ,2 8 8 2 6 2 ,0 8 0 6 0 4 1 0 4 5 ,6 1 2 1,651 5 1 4 3 ,3 3 2 114 1 ,2 1 9 1 0 ,9 3 4

4 ,3 2 3 8 6 3 1 ,3 6 9 2 7 2 ,2 2 5 5 7 9 123 5 ,8 4 3 1 ,7 7 4 4 8 0 3 ,4 5 9 1 2 9 1 ,1 8 9 1 1 ,3 5 4

S te r lin g  assets

R eserve assets
M a rk e t lo a n s  (o th e r  th a n  reserve assets)

N o tes
and
c o in T o ta l

Ba lances 
w ith  
B a n k  o f 
E n g la n d

M o n e y  
a t ca ll

U K
a n d  N l
T re a s u ry
b il ls

B r it is h S pec ia l B anks B ills

g o v e rn  and in  U K C e r t i f i  U K (o th e r

m e n t s u p p le  and cates lo ca l th a n

O th e r s to c k s  0 m e n ta ry d is c o u n t o f a u th o r i O th e r O v e r reserve

b il ls to  1 ye a r d e p o s its m a rk e t d e p o s it tie s U K seas assets)

3 1 ,2 0 6 3 4 0 5 4 7 9 7

1 1 ,2 8 5 391 5 5 7 113

41 1 ,3 3 9 2 8 4 5 9 6 122

4 2 1 ,4 2 5 3 8 3 4 9 9 131

7 10 1 ,1 9 6 4 7 2 5 7 4 127

9 32 1 ,1 6 2 4 7 4 5 1 4 107

43 1,211 401 5 0 3 127
_ 43 1 ,2 4 4 4 0 8 4 7 4 1 6 5
_ 4 5 1 ,4 2 6 3 6 0 4 9 8 1 1 9

10 4 5 1 ,2 3 3 3 7 6 461 133

9 1,241 361 4 4 2 9 8

8 1 ,2 0 0 3 4 7 4 9 6 121

8 1 ,0 6 3 451 5 4 8 8 6

8 1 ,1 4 4 4 5 6 5 3 7 76

12 1 ,2 7 7 4 3 5 551 103

10 1 ,3 9 7 4 2 8 5 1 2 1 0 7

S te r lin g  assets [c o n tin u e d )

A dvances In v e s tm e n ts

O th e r  c u r re n c y  assets*

M a rk e t lo a n s  a n d  advances

B r it is h
g o v e rn 
m e n t
s to cks

1980

M ar 21 
A p r i l  18 
M ay  16 
Ju n e  2 0  
J u ly  18 
A u g  15 
S ep t 19 
O c t 17 
N o v  21 
Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r i l  16 
M ay 21 
June  18

U K
p u b lic
se c to r

U K
p r iv a te
se c to r

O v e r
seas

o ve r 1 
y e a r and  
u n d a te d O th e r T o ta l

9 2 1 ,2 1 3 6 6 1 2 2 2 2 4 3 ,9 8 0

9 3 1 ,1 9 4 6 4 146 2 3 6 3 ,9 7 8

9 2 1,211 6 9 1 0 5 2 2 5 4 ,1 6 7

100 1 ,1 9 7 79 123 2 3 3 4 ,2 7 5

108 1 ,2 0 7 8 0 1 3 9 2 4 0 4 .2 2 1

110 1 ,2 4 3 8 7 1 3 7 2 4 2 4 ,2 4 8

112 1 .2 2 3 8 7 163 251 4 ,6 6 6

124 1 ,3 0 4 9 3 1 3 2 2 3 9 5 ,0 0 3

137 1 ,3 5 9 1 0 9 137 2 3 8 5 ,1 0 9

1 2 5 1 ,3 7 8 1 1 8 1 3 0 2 4 0 4 ,9 5 6

149 1 ,3 7 7 1 1 5 1 7 8 2 4 8 5 ,0 3 9

139 1 ,3 4 5 1 1 0 1 7 0 2 4 6 5 ,0 3 0

143 1 .3 3 2 1 0 6 161 2 4 6 5 ,2 3 4

1 5 8 1 ,3 7 3 1 0 6 201 2 5 3 5 ,3 9 9

171 1 ,4 1 0 111 2 0 6 2 4 7 5 ,3 1 9

1 6 6 1 ,4 7 0 1 1 3 188 2 3 2 5 .4 3 9

o f
w h ich
A d 
vances

B a nks  in
US
d o lla r

S te r lin g
a n d
o th e r
c u rre n -

U n ite d  K in g d o m cies 1

1,630
1 ,598
1 ,657
1 ,633
1 ,593
1,604
1 ,706
1 ,853
1,841
1 ,679
1 ,816
1 ,839
1,874
1 ,712
1,717
1 ,777

U K  and
d is c o u n t
m a rk e t

c e r t i f i 
ca tes  o f  
d e p o s it

P u b lic
se c to r

P riva te
se c to r

O v e r
seas B ills

In v e s t
m e n ts

m is c e l
laneous
assets

8 9 7 1 3 0 15 4 8 8 2 ,451 2 4 167 4 5 0

9 1 8 112 15 4 6 3 2 ,471 2 6 151 4 6 9

9 6 8 110 15 5 0 5 2 ,5 6 9 17 156 4 7 2

1 ,0 2 8 148 15 4 9 8 2 ,5 8 5 21 175 5 1 7

1.101 9 9 12 4 9 5 2 ,5 1 3 14 1 9 0 5 6 5

1 ,0 5 5 114 24 4 4 3 2 ,6 1 2 13 191 4 6 0

1 ,2 1 6 122 24 4 7 2 2 ,8 3 3 19 2 0 2 5 1 8

1 ,2 2 3 147 27 5 1 6 3 ,0 8 9 23 2 0 3 401

1 ,2 7 4 163 27 5 1 5 3 ,131 23 2 0 4 3 5 9

1 ,2 8 6 171 2 6 3 8 3 3 ,0 9 0 2 2 201 4 0 0

1 ,3 4 0 1 5 0 2 6 4 4 8 3 ,0 7 5 3 0 197 4 8 9

1 ,2 6 3 147 3 3 5 7 3 3 ,0 1 4 23 1 8 6 3 8 5

1 ,3 2 3 2 0 2 33 5 3 6 3 ,1 4 0 21 1 8 8 4 2 5

1 ,5 2 2 1 5 8 33 3 9 0 3 ,2 9 6 20 1 6 5 5 0 2

1 ,4 9 3 174 3 0 4 2 9 3 ,1 9 3 14 170 4 6 9

1 .6 0 0 159 31 4 8 4 3 ,1 6 5 23 177 5 9 6

A c c e p t
ances

1 ,575
1,564
1,609
1 ,588
1.711
1 ,797
1 .833
1 .878
1 ,905
1 ,892
1 ,939
2 ,0 1 3
2 ,0 7 7
2 ,1 2 8
2 ,1 5 8
2 ,1 4 4

* O th e r c u rre n c y  f ig u re s  are a ffe c te d  b y  changes in  exch ang e  rates. 
^ Item s in  suspense a n d  tra n s m is s io n  and  c a p ita l a n d  o th e r  fu n d s .

S o u rce : B a n k  o f  E n g la n d
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British banks: other

6 . 1 0
£ million

L ia b ilit ie s

1979

1980

S te r lin g  deposits O th e r c u rre n c y  depos its * S te r lin g  and o the r 
cu rre n cy

S ig h t and  t im e  deposits S ig h t and  t im e  deposits

T o ta l

o f
w h ich
S igh t
deposits

U K
b a n k in g
secto r

U K
p u b lic
sec to r

U K
priva te
secto r

O ve r
seas

C e r t i f i 
cates
o f
d e p o s it T o ta l

M ar 21 1 2 .3 5 6 2 .8 8 3 5 ,3 9 8 2 1 2 4 .6 5 4 1 .372 721 1 5 .2 9 5
A p r i l  18 12 ,803 3 ,160 5 ,5 7 6 221 4 ,8 1 7 1 ,460 729 1 5 ,5 2 2

M ay 16 12 ,692 3,181 5 .3 7 3 2 6 2 4 ,8 9 7 1 ,485 6 7 6 16 .083
June 20 13 .510 3 .4 1 5 5,861 284 5 ,0 9 4 1 .536 737 16,591
J u ly  18 13 .782 3 .625 6 ,0 7 5 261 5 ,1 3 8 1 ,524 783 1 5 ,9 6 8
A ug  15 14 ,145 3 ,7 1 0 6 ,3 0 9 241 5 .259 1 ,569 768 1 6 ,4 4 7
Sept 19 1 4 ,0 4 4 3 ,5 7 9 6,241 2 4 8 5 ,2 3 8 1 ,606 709 1 7 ,7 6 5
O c t 17 1 4 ,3 8 2 3 ,7 6 5 6 ,4 4 0 2 9 2 5 ,3 4 9 1 .639 6 6 2 1 8 ,8 1 5
N ov 21 14 .972 3 ,644 6 ,7 1 4 281 5 ,497 1,751 729 19,461
Dec 12 1 5 ,4 1 7 3,744 7 ,1 0 2 361 5 ,4 0 7 1 ,817 731 1 9 ,6 4 9
Jan 16 1 5 ,1 9 3 3 ,9 5 3 6 ,5 9 5 341 5 ,5 8 8 2 ,0 0 8 6 6 2 1 9 ,7 9 5
Feb 20 15 ,119 3,791 6 .5 7 0 2 6 9 5 .5 4 3 2 ,0 0 8 729 1 9 ,8 5 9
M ar 19 15 ,103 3 ,930 6 ,4 2 4 278 5 ,6 0 4 2 ,0 4 7 750 2 0 ,8 0 8
A p r il 16 15 ,453 3 ,809 6 ,4 9 0 237 5,771 2 ,1 4 3 811 2 0 ,8 9 9
M ay 21 16 ,063 3 ,9 2 7 6 ,8 3 3 2 9 0 5 ,8 2 5 2 .2 8 4 8 3 2 21 ,351
June 18 16 ,358 4 .1 1 9 6 ,6 9 4 3 6 4 6 ,0 1 3 2 ,4 0 3 8 8 3 2 1 .6 6 9

U K
b a n k in g  O th e r 
se c to r U K

C e r t if i
cates
o f
depos it O th e r^

T o ta l
lia b 
i l i t ie s /

4 .1 6 5
4 .1 5 7
4 ,2 3 5
4 .2 8 6
3 .8 9 2
4 .0 5 0
4 .4 9 7
4 .8 5 5
5 ,4 5 4
5 ,4 9 9
5 ,5 0 6
5 ,4 1 2
5 ,6 9 4
5 .8 4 8
6 .1 4 8
6.341

9 ,6 3 9  
9 .8 7 3  

10 ,300  
10 ,710  
10 ,590  
10.901 
1 1 .6 4 0  
12 ,179  
1 2 ,2 1 5  
12 .333  
12 ,614  
12,691 
13 ,258  
13 ,009  
13 .113  
13.481

9 8 0
9 9 6

1,053
1 .025

9 6 6
1 .008
1 ,125
1,143
1.079 
1 ,096 
1 .040 
1 ,059  
1 ,082
1.079 
1 ,109 
1,104

3 ,6 3 0
3 ,6 1 0
3 ,6 3 7
3 ,7 7 2
3 .7 7 6
3 ,8 2 4
3 ,8 5 2
3 ,8 5 7
3 ,8 9 0
3 .9 5 8
3 ,9 6 4
3 ,9 6 2
3 ,9 5 7
4 .1 5 6
4 ,0 1 4
4 .1 3 9

31.281 
3 1 .9 3 6  
3 2 .4 1 3  
3 3 .8 7 3  
3 3 .5 2 7  
3 4 .4 1 6  
35.661 
3 7 ,0 5 4

3 9 ,0 2 5
3 8 ,9 5 3
3 8 ,9 4 0
3 9 ,8 6 7
4 0 .5 0 8
4 1 ,4 2 8
4 2 ,1 6 6

S te r lin g  assets

Reserve assets M a rk e t loans (o th e r  th a n  reserve assets)

Balances
w ith

N otes Bank
and o f
co in T o ta l E ng land

1979 M ar 21 24 9 4 4 13
A p r i l  18 28 9 7 5 9
M ay 16 32 9 6 4 10
June  2 0 36 9 5 0 15
J u ly  18 27 9 2 5 9
A u g  15 25 9 2 7 6
S ept 19 27 947 13
O c t 17 31 9 5 2 9
N ov 21 76 947 8
Dec 12 32 9 9 7 7

19 8 0  Jan 16 3 0 9 7 0 7
Feb 20 37 943 10
M ar 19 53 9 3 6 9
A p r il 16 50 9 7 4 31
M ay 21 55 9 9 5 12
June 18 32 1,011 9

S te r lin g  assets [con tinued )

M oney
a t
ca ll

U K
and
N l
T reasu ry
b ills

O th e r
b ills

B r it is h  
g o ve rn 
m e n t 
s tocks 
O to  1 
year

Specia l
and
su p p le 
m e n ta ry
depos its

Banks in
U K
and
d is c o u n t
m a rk e t

C e r t i f i 
cates
o f
d e p o s it

U K
loca l
a u th o r!
ties

O th e r
U K

B ills
(o th e r
than
reserv
assets!

— 4 .4 2 4 785 1 ,115 290 171 51
— 4.461 9 3 6 1,270 293 137 76

136 4 ,3 8 6 844 1,167 308 132 73
139 5 .1 9 6 8 4 9 1,072 373 147 123

34 5 ,8 5 0 891 1 ,112 373 133 105
99 6 ,1 1 4 9 1 7 1,150 337 141 109

130 5 ,7 6 9 1.006 1,139 4 1 0 164 108
133 5 .9 1 8 1 ,009 1,083 4 4 4 144 128
135 6 ,3 3 7 1,123 1,067 308 172 130
135 6 .6 7 5 1 ,135 1 ,096 3 9 9 201 126

4 6 .4 4 5 1,101 1 ,1 0 2 3 3 0 234 114
14 6 ,5 2 9 1 ,130 1 ,118 261 248 125
13 6 ,4 1 2 1 .060 1,132 219 2 7 5 109
14 6 .5 1 0 1 ,2 5 4 . 1 ,143 214 292 99
17 6 ,6 0 4 1.316 1,139 208 294 132
20 6 ,6 9 3 1,338 1 ,175 287 393 156

O th e r c u rre n c y  assets*

Advances Investm en ts M a rk e t loans and  advances

U K  U K  
p u b lic  p riva te  O ver
sec to r sec to r seas

B rit is h  
g o ve rn 
m e n t 
s tocks 
ove r 1 
yea r and 
unda ted O th e r T o ta l

o f
w h ich
A d v a n 
ces

Banks 
in  U K  
and
d is c o u n t
m a rke t

US
d o lla r
c e r t i f i -  U n ite d  K in g d o m
cates ----------------------------
o f  P u b lic  P riva te  O ve r
d e p o s it se c to r se c to r seas B ills

Invest
m ents

S te rlin g  
and 
o th e r 
c u rre n 
cies* 
m isce l
laneous Accept- 
assets ances

1979 M ar 2 l 64
A p r i l  18 61
M ay  16 63
June 20 70
J u ly  18 66
A u g  15 75
Sept 19 72
O ct 17 8 0
N ov 21 102
Dec 12 87

1980 Jan 16 100
Feb 20 94
M ar 19 108
A p r il 16 110
M ay 21 126
June 18 117

5,481
5 .497
5 ,5 1 4
5 .729
5 .720
5 .796
5 .887
6 .027
6 ,1 6 7
6 .157
6 ,1 6 3
6 ,2 0 7
6 ,2 8 2
6 ,3 6 8
6 .523
6 .5 4 2

1 5 ,3 4 7
15,421
16 ,045
16 ,339
15 ,418
15 ,906
17 .232
18 ,218
18 .767
1 8 .9 7 9  
19 ,068  
1 9 ,0 1 2  
2 0 ,1 4 2  
2 0 .2 5 6  
2 0 .7 6 3
2 0 .9 8 0

5 ,206
5 ,2 1 0
5 ,4 9 6
5 ,546
5 ,310
5 ,484
5 ,737
5 ,967
6 ,067
6 .1 7 8
6 .658
6 ,756
6 .8 7 0
7 .087
7.117
7.534

2,671
2.851
2 .8 7 7
3 ,1 0 3
2 .9 0 5
2 ,8 1 9
3 ,1 4 8
3 ,2 6 6
3 .4 8 4
3 ,5 6 5
3,241
3 ,0 1 3
3 ,3 2 7
3 ,5 7 4
3 ,6 7 3
3 ,4 5 3

1,482
1,424
1,581
1,596
1 ,486
1,542
1,576
1 ,595
1.589
1 ,605
1 ,632
1.682
1,636
1,798
1,829
2 ,0 1 8

10 ,613
10 .580
11 ,014
11 .070
10 ,502
10 ,998
11.941
12 ,789
13 ,116
13 ,219
13,641
13 .766
14 ,645
14 .344
14 ,747
15 ,018

9 1 6
9 1 0

1.084
1.086
1,093
1 ,028

9 6 5
1,055
1,108
1,178
1,403
1,308
1,221
1,274
1,273
1.432

M3f2l 
April 18
May 16
juneZU

July 16 
Aug 16
Sept 19
Oct 12
NOV 21 
Dec 12 

1980 Jan 1® 
Feb 20 
Mar 16  
Apnl 
May 21 
jonel8

1979 Mar 21 
April 18 
May 16 
June 20 
July 18 
Aug 15 
Sept 19 
Oct 17 
Nov 21

0ec12 
1980 Jan 16 

Feb 20 
Mar 19 
April! 
May 21 
June 1

1979 Mar 2 1 
April 1

1380

* O th e r cu rre n cy  figures are a ffe c te d  b y  changes 
and o th e r funds. in  exchange rates. 2 ite m s  in  suspense and transm iss ion  and  ca p ita l S ource : B ank o f  England Other,

“ndcapi,
M
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Overseas banks: American

Other

1 9 8 0

M ar 21 
A p r i l  18 
M ay  16 
June 20

J u ly  18 
A u g  15 
S ep t 19 
O c t 17 
N o v  21 
D ec 12 
Jan 16 

Feb 2 0  
M ar 19 
A p r i l  1 6 ^  
M ay 21 
Ju n e  18

L ia b il i t ie s

S te r lin g  d e p o s its O th e r  c u r re n c y  d e p o s its ^ S te r lin g  a n d  o th e r

T o ta l

6 3 0 3
6 ,9 8 6
6 .9 5 3
7 .4 1 6

7 ,3 6 5
7,031
7 ,1 0 0
6 .9 5 9
7 ,301
7 .4 3 8
7 ,0 1 3

7 ,3 2 0
7 ,3 1 2
7 ,2 4 0
7 ,3 0 9
7 ,5 0 0

S ig h t a n d  t im e  d e p o s its S ig h t a n d  t im e  d e p o s its

o f
w h ic h
S ig h t
d e p o s its

U K
b a n k in g
se c to r

U K
p u b lic
s e c to r

U K
p r iv a te
s e c to r

O v e r
seas

C e r t i f i 
cates
o f
d e p o s it T o ta l

U K
b a n k in g
s e c to r

O th e r
U K

O v e r
seas

1,190 2 ,8 0 1 9 2 ,0 5 6 5 3 2 1 ,4 0 4 4 3 3 6 2 5 ,4 9 2 1 ,5 3 0 2 9 ,7 7 9

1,262 2 ,8 6 0 8 2 ,0 4 8 6 4 0 1 ,4 3 0 4 3 ,6 2 6 5 ,2 8 4 1 ,5 4 6 2 9 ,7 5 8

1,191 2 ,7 1 6 14 2 .2 5 9 6 4 5 1 ,3 1 8 4 4 ,6 4 4 5 ,7 3 0 1 .6 0 7 2 9 ,4 9 8

1 145 3 ,2 5 2 18 2 ,3 5 3 661 1 ,1 3 3 4 5 ,1 9 0 6 ,0 4 7 1 ,6 4 8 2 9 .7 8 5

1,229 3 ,2 5 8 12 2 ,2 7 2 6 9 2 1,131 4 3 ,7 0 3 5 .361 1 ,6 1 5 2 8 ,8 7 7

1 129 2 ,9 2 6 18 2 ,2 4 2 7 5 5 1 ,0 9 0 4 3 ,7 9 8 5 ,4 8 5 1 ,5 3 0 2 7 ,9 4 3

1 2 4 3 3 ,1 4 0 9 2 ,0 8 8 8 0 5 1 ,0 5 8 4 9 ,5 6 7 6 ,0 3 3 1 ,5 8 9 3 1 ,5 7 7

1 2 1 8 3 ,1 1 0 4 2 ,0 1 5 7 7 0 1 ,0 6 0 5 2 ,5 5 2 6 ,2 8 3 1 ,6 3 2 3 3 ,0 0 7

1.212 3 ,1 9 2 7 1 ,991 9 5 8 1 ,1 5 3 5 3 ,1 4 2 6 ,9 9 8 1 ,7 4 8 3 2 ,3 3 9

1 ,24 9 3 ,4 9 2 5 1 ,8 8 3 9 3 7 1 ,121 5 1 ,3 0 9 7 ,0 3 8 1 ,6 2 3 3 0 ,7 7 1

1,370 3 ,1 0 2 12 1,871 9 3 2 1 ,0 9 6 5 0 .6 7 0 6 .5 4 7 1 ,4 3 6 3 1 ,1 8 2

1 321 3 ,2 5 8 7 1 ,9 6 4 9 1 5 1 ,1 7 6 5 1 .3 6 8 7 ,2 3 9 1 ,5 2 2 3 0 ,5 4 5

1 4 7 8 3 ,4 7 0 5 1 ,7 0 4 9 7 8 1 ,1 5 4 5 6 ,7 3 9 7 ,7 2 9 1,701 3 4 ,1 5 6

1 461 3 ,2 9 7 8 1,561 1 ,0 5 9 1 ,3 1 6 5 6 ,4 4 6 7 ,8 5 3 1 ,6 7 7 3 3 .6 9 3

1 491 3 ,2 9 0 1 1 ,681 1 ,1 1 3 1 ,2 2 5 5 4 .7 4 4 7 ,3 7 3 1 ,8 0 7 3 2 ,7 7 9

1,335 3 .4 4 8 1 1 ,7 0 5 1 ,1 0 2 1 .2 4 5 5 2 .8 3 9 7 ,0 7 3 1 ,7 7 3 3 1 .5 4 8

C e r t i f i 
cates
o f
d e p o s it

7 ,061  
7 ,0 3 7  
7 ,8 0 9  
7 .7 0 9  
7 3 5 1  
8 ,8 4 0  

1 0 ,4 6 7  
1 1 .6 3 0  
1 2 .0 5 6  
1 1 ,8 7 5  
1 1 ,5 0 5  
1 2 ,0 6 3  
1 3 ,1 5 4  
1 3 ,2 2 3  
1 2 ,7 8 5  
1 2 ,4 4 5

O th e r^

Total
liabilities/
assets

5 1 ,0 5 5
5 1 ,0 3 4
5 2 ,0 6 2
5 3 ,1 0 8
5 1 ,5 8 3
5 1 ,3 1 1
5 7 ,1 3 1
5 9 ,9 4 4
6 0 ,9 0 8
5 9 ,2 2 8
5 8 ,0 8 0
5 9 .0 8 2  
6 4 ,4 7 7  
6 4 ,1 5 0  
6 2 ,6 8 5
6 1 .0 8 2

S te r lin g  assets

Ills
tther
lan
serv
sets!

i1
'6
3 
!3 
15
5
6 
8 
0 
6
4
5 
9 
9 
2
6

\ccept-
nces

S 3

€ 3

n
1 9

2 7

3 4  

7 0  

7 8  

81 
0 4  

3 7  

&

35 
35
75

;,gl3f>d

1979

1 9 8 0

M ar 21 
A p r i l  18 
M ay 16 
June  2 0  
J u ly  18 
A u g  15 
S e p t 19 
O c t 17 
N o v  21

D ec 12  
Jan 16 
Feb 2 0  
M a r 19 
A p r i l  16^ 
M ay 21 
June  18

R eserve assets
M a rk e t  lo a n s  o th e r  th a n  reserve assets

N o te s
a n d
c o in T o ta l

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

5 4 0
5 6 3
5 5 9
5 9 0
5 8 5
6 1 3
6 0 5
6 0 6  
6 0 7

6 2 8
6 2 8
6 2 6
6 2 3
6 4 9
661
661

Balances 
w i th  
B a n k  o f  
E n g la n d

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

M o n e y
a t
ca ll

3 6 2
3 3 8
3 3 6
3 2 2
3 6 2
4 1 9
4 5 3
3 4 7
4 4 0

3 0 7
4 1 8
3 4 7
3 5 2

3 2 0
3 5 2
2 7 5

U K  and  
N l
T re a s u ry
b i l ls

1 0 9
138  
1 3 4  
181 
1 4 2

9 0
5 0

154
6 4

163
54

1 3 9  
103  
1 8 0  
1 7 6  
2 5 0

O th e r
b ills

6 4
7 2
7 5
79
71
7 9
77
7 8  
8 2  
8 5  
77  
83  
112 
101

9 5
8 7

B r it is h  
g o v e rn 
m e n t 
s to c k s  0  
t o  1 y e a r

4
14
13

7
10
2 4
2 4
2 5  
20 
7 2  
7 8  
5 5  
5 5

4 6  
3 8
4 7

S p ec ia l
and
s u p ijle -
m e n ta ry
d e p o s its

8 2
8 3
22
65
8 9
8 9
91
91

2
1
3

B a n ks  in  
U K  a n d  
d is c o u n t  
m a rk e t

1 ,8 7 8
1 ,9 0 4
1 ,7 6 8
1 ,9 9 5
1 ,9 6 0
1 ,7 5 5
1 ,7 0 4
1 ,6 5 6
1 ,9 9 8
1 ,7 1 0
1 ,4 0 0
1 ,6 1 0
1 ,5 8 7

1,541
1 ,3 7 4
1 ,4 8 6

C e r t i f i 
cates
o f
d e p o s it

5 5 6
5 7 2  
5 7 0  
6 0 0  
611
4 8 5  
4 6 6  
4 2 4  
5 8 0  
5 4 7  
5 1 7  
5 6 7
5 7 3

4 8 6  
5 1 0  
4 9 5

U K
lo ca l
a u th o r !
tie s

3 6 9
3 6 9
3 6 3
3 6 7  
3 8 7
3 7 5  
3 7 4
3 6 8  
371 
3 4 4  
3 5 0  
3 4 6
3 7 6  

3 7 9
3 6 9  
3 5 5

O th e r
U K

5 3
4 4
4 4  
4 6  
48  
5 6  
5 8  
5 5  
6 4  
6 3  
4 6  
61 
4 6  

4 3
4 5  
4 2

O v e r
seas

S te r lin g  assets—c o n f/n u e d

A d va n ce s

O th e r  c u r re n c y  assets

U K  U K  
p u b lic  p r iv a te  O ver 
se c to r s e c to r seas

In v e s tm e n ts

B r it is h  
g o v e rn 
m e n t 
s to cks  
o v e r 1 
y e a r  a n d  
u n d a te d

M a rk e t lo a n s  a n d  advances

O th e r  T o ta l

o f  w h ich  
A d v a n 
ces

B a nks  in  
U K  and  
d is c o u n t 
m a rk e t

US
d o lla r
c e r t i f i -

S te r lin g  
a n d  o th e r  
c u rre n -

U n ite d  K in g d o m cies 1

1979

1 9 8 0

M ar 21 182 2 ,9 1 5 2 6 9 148 6 6 4 3 ,4 5 8 10 ,052 7 ,3 8 4 2 5 8 6 2 8 2 ,4 7 5

A p r i l  18 211 3 ,0 2 8 2 6 8 1 2 4 81 4 3 ,1 9 0 9 ,8 6 9 6 ,8 3 4 2 3 8 5 6 3 2 ,4 4 6

M ay  16 194 3 ,0 4 0 2 7 9 115 8 0 4 4 ,3 1 3 10 ,223 6 ,9 3 1 2 6 8 551 2 p 3 1
A  A A A

June  2 0 198 3 ,261 2 8 6 1 5 0 8 0 4 4 ,8 1 1 9 ,9 5 7 7 ,1 4 1 2 7 4 5 0 5 2 ,4 1 1

J u ly  18 195 3 ,2 4 1 2 9 9 1 3 3 5 0 4 3 ,3 9 2 9 ,2 9 5 6 ,4 7 8 2 8 3 4 5 4 2 ,3 8 9

A uq 15 198 3 ,2 7 2 311 111 51 4 3 ,3 0 4 9 ,3 2 0 6 ,8 1 6 3 2 8 4 4 0 2 ,3 3 0

S e p t 19 2 2 2 3 ,2 5 6 3 1 7 9 4 5 2 4 9 ,1 8 6 9 ,8 6 4 7 ,5 0 0 4 0 7 4 3 2 2 ,3 5 4

O c t 17 2 1 4 3 ,3 2 6 3 3 3 9 5 5 0 5 2 ,0 5 4 10 ,036 8 ,1 4 2 5 1 9 4 1 0 2 ,4 0 2

N o v  21 2 1 7 3 ,3 7 7 3 2 8 8 9 51 5 2 ,4 6 2 9 .7 6 0 8 ,5 6 2 5 3 6 4 0 3 2 .4 6 3

Dec 12 2 4 3 3 ,4 4 8 331 6 2 6 2 5 1 ,0 4 0 9 ,6 5 1 8 ,4 8 2 5 8 0 3 7 8 2 ,4 4 6

Jan 16 2 3 2 3 ,3 6 6 3 3 0 5 0 53 5 0 ,4 4 1 9 ,5 6 8 8 ,0 6 9 5 8 3 3 4 9 2 ,5 2 8

Feb 2 0 2 7 9 3 .5 2 3 3 3 4 51 4 9 5 0 ,9 3 4 9 .7 6 7 8 ,9 2 6 6 1 4 3 1 2 2 ,6 1 0

M ar 19 9 7 n 3 ,4 1 5 3 3 6 5 2 4 9 5 6 ,3 8 6 10 ,633 9 ,1 6 6 6 2 8 2 9 9 2 ,7 5 0

A p r i l  163 2 9 7 3 ,4 2 2 3 5 6 44 5 0 5 6 .0 4 6 11,301 8 ,8 4 1 5 7 5 2 8 3 2 ,7 9 0

M ay  21 3 3 0 3 ,5 5 9 3 6 7 1 0 0 8 5 5 4 ,3 9 4 11 ,200 8 ,5 3 1 3 7 6 2 8 2 2 ,7 9 7

June  18 3 1 6 3 .5 3 8 3 8 2 71 56 5 2 ,7 5 3 11 ,433 8 ,4 2 4 4 2 5 2 7 5 2 ,8 4 0

O v e r
seas B ills

In v e s t
m e n ts

3 2 ,7 1 2 48 1 7 9

3 3 ,1 0 9 4 2 167

3 4 ,0 3 1 4 0 167

3 4 ,4 7 9 4 4 185

3 3 ,7 8 9 38 2 1 7
3 3 ,3 9 0 4 3 2 5 4

3 8 ,4 9 3 3 6 2 3 0
4 0 ,5 8 1 34 2 1 3

4 0 ,4 9 8 3 4 201

3 9 ,1 5 4 3 4 2 1 2
3 8 .9 1 2 31 193
3 8 ,4 7 3 24 186
4 3 .5 4 3 33 1 9 6
4 3 ,5 5 6 3 6 2 1 4
4 2 ,4 0 8 44 2 4 4
4 0 ,7 8 8 4 3 2 5 6

m is c e l
laneous
assets

A c c e p t
ances

 ̂ O th e r  c u rre n c y  f ig u re s  are a f fe c te d  b y  changes in  e xch a n g e  ra tes. ^  I te m s  in  suspense a n d  tra n s m is s io n  
and  c a p ita l a n d  o th e r  fu n d s . ^ O ne  c o n t r ib u to r  w as tra n s fe rre d  to  O verseas b a n ks ; o th e r  w ith  e f fe c t  f r o m  m jd

M arch  1 9 8 0 .

7 6 3
8 1 6
8 4 5
888
9 9 9

1,094
1 ,137
1,200
1,248
1,221
1,159
1,200
1,242
1 ,153
1 ,173
1 ,203

S o u rc e : B a n k  o f  E n g la n d

6 5
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Overseas banks: Japanese

6.12

1979

1980

M ar 21 
A p r i l  18 
M ay 16 
June 20 
J u ly  18 
A ug 15 
Sept 19 
O c t 17 
N o v  21

Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r i l 16 
M ay 21 
June 18

1979

1980

M ar 21 
A p r i l  18 
M ay 16 
June  20  
J u ly  18 
A ug  15 
Sept 19 
O c t 17 
N ov  21 
Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r i l  16 
M ay 21 
June 18

1979

1980

M ar 21 
A p r i l  18 
M ay 16 
June 20  
J u ly  18 
A ug  15 
Sept 19 
O c t 17 
N ov  21 
Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r il 16 
M ay 21 
June 18

£ million

L ia b ilit ie s

S te rlin g  depos its O th e r cu rre n cy  depos its * S te rlin g  and o the r 
cu rre n cy

S ig h t and  t im e  depos its

T o ta l

o f
w hich
S igh t
depos its

U K  U K
b a n k in g  p u b lic  
sec to r sector

U K
p riva te
sector

O ver
seas

C e r t i f i 
cates
o f
d e p o s it

S ig h t and t im e  depos its

T o ta l

U K
b a n k in g  O th e r 
sec to r U K

O ver
seas

C e r t i f i 
cates
o f
d e p o s it O th e r^

T o ta l
lia b 
il i t ie s /
assets

21,222
2 0 ,9 4 8
2 1 ,9 0 7
2 1 .7 6 6  
2 1 ,6 7 9  
2 3 ,4 8 8  
2 6 ,6 5 7  
2 7 ,1 1 6  
2 7 ,8 1 9  
2 8 ,4 5 2  
2 8 ,0 3 5  
2 8 ,8 9 3
3 1 .7 6 7  
3 2 ,9 2 5  
3 3 ,1 2 5  
3 3 ,8 4 9

5 .1 3 3  
5,071 
5 ,3 0 4  
5 ,568  
5 ,6 3 3  
5 ,9 0 4  
6 ,6 1 2  
6 3 4 1  
7 ,1 5 6  
7 ,577
7 .1 3 4  
7,601 
8 ,3 2 6  
9 ,1 4 8  
9 ,4 4 9  
9 ,6 1 7

1 3 3 8 5
1 3 3 0 1
13 ,758
1 3 3 1 1
13 ,265
14 ,556
16 ,702
16,741
17 ,009
17 ,192
17 ,257
17 ,634
19 ,547
19 ,892
1 9 3 8 1
2 0 ,5 2 6

2 ,5 8 2
2 ,5 5 4
2 ,7 0 8
2 ,7 5 0
2 ,6 4 3
2 3 4 6
3 ,180
3 3 6 7
3 ,4 8 5
3 ,5 2 6
3 ,4 9 3
3 ,5 2 2
3 ,7 5 7
3 ,6 9 9
3 ,5 2 5
3 ,5 0 9

2 1 3 7 6
2 1 .5 7 8
2 2 ,5 4 3
2 2 ,4 0 6
2 2 ,3 2 2
2 4 ,1 3 8
2 7 3 5 0
27332
2 8 ,5 4 0
29 ,165
28 ,729
29 ,669
3 2 ,6 0 3
3 3 ,6 8 8
3 3 ,8 2 3
3 4 ,5 8 3

I9«

16
June 20

m 15
19̂

S te rlin g  assets

Reserve assets M a rk e t loans {o th e r th a n  reserve assets)

SeP*
Oct 12
Nov 21 
0ecl2

M2fl9
/Ipfil 16

May 21 
June 18

N otes
and
c o in T o ta l

Balances 
w ith  
B ank  o f 
E ng land

M o n e y  
a t ca ll

U K
and  N l
T re a su ry
b ills

O th e r
b ills

B r it is h  
g o ve rn 
m e n t 
s to cks  0 
to  1 year

Specia l
and
su p p le 
m e n ta ry
depos its

B anks 
in  U K  
and
d is c o u n t
m a rk e t

C e r t i f i 
cates o f 
d e p o s it

U K
loca l
a u th o r!
ties

O th e r
U K

O ver
seas

B ills
{o th e r
than
reserve
assets)

%

4
%

1

1

L
%

\
1

— 48 — 38 8 1 170 2 5 2 8
1
%

1

1 1

[ L

— 55 4 6 9 1 — 136 1 7 2 6
1

1

— 50 41 8 1 — 7 146 1 8 2 4
;

— 52 — 42 8 1 7 151 7 2 5
51 — 41 8 1 2 168 7 3 6

— 51 42 8 1 — 6 159 7 1 5
i

i
— 49 — 39 8 1 7 169 7 4 _

1

— 52 — 4 4 8 1 — 7 152 7 4 i:
5 3 — 44 8 2 8 163 7 11
55 — 4 6 8 1 — 8 171 7 14 1

— > 56 — 4 7 8 1 -  - — 155 7 12
51 42 8 1 — 237 — 7 12
53 — 44 8 2 293 7 15
57 4 8 8 2 — — 2 1 5 7 w 13
54 — 4 5 8 2 — — 2 1 5 9 8

1

55 46 8 2 — 2 1 4 V * 9 _ 7
f
1

S te r lin g  assets [con tinued ) O th e r c u rre n c y  assets*

1979 Mar 21 
April 11 
May 16 
June 2C 
July 18 
Aus15 
Sept 1J 
Oct 17 
Nov 21 
Dec 12

1980 Janie

Feb2C 
Maris 
April! 
May 2 
>ine1

Advances Inves tm en ts M a rk e t loans and  advances

U K  U K  
p u b lic  p riva te  O ve r
se c to r sec to r seas

B r it is h  
g o ve rn 
m e n t 
s tocks 
ove r 1 
ye a r and 
unda ted O th e r T o ta l

o f
w h ich
A d 
vances

Banks in  
U K  and 
d is c o u n t 
m a rke t

U K  
d o lla r  
c e r t i f i 
cates o f  
d e p o s it

U n ite d  K in g d o m rencies
m iscel-

i

72 2 4 5 13 2
9 3 252 11 3
96 229 11 3

102 2 2 7 11 3
92 248 10 3
99 242 10 3

102 2 4 9 11 3
102 2 7 9 12 3
100 2 6 3 11 3
101 227 11 4
124 214 11 2
136 217 12 2
157 211 13 1
142 2 4 8 19 1
138 214 19 1
134 241 18 1

21.000
2 0 ,6 8 0
21 ,631
2 1 ,5 0 0
2 1 ,3 7 6
2 3 ,1 9 6
2 6 .3 5 3
2 6 ,7 9 8
2 7 ,4 9 7
2 8 ,1 4 8
2 7 ,7 4 4
2 8 ,5 6 3
3 1 ,3 8 9
3 2 ,4 9 5
3 2 ,6 8 3
3 3 ,3 4 5

5 ^ 3 4
4,928
5 ,1 2 5
5 ,104
4 ,908
5 ,152
5 .523
5 .844
5 .8 5 7
5 ,957
5 ,9 1 2
6 ,019
6,122
6 .382
6 .132
6 .114

3 ,5 9 9
3 ,6 1 2
4,011
3 ,798
3 ,7 7 0
4 ,2 9 4
4 .9 7 9
5 ,037
5 ,3 9 0
5 .7 2 7
5 ,5 1 0
5 ,8 7 8
6 ,5 3 0
7.151
7 ,173
7 ,573

P riva te O ver Invest' laneoi
sector seas B ills m ents assets

749 16 ,193 58 216 36
681 15 ,929 61 229 42
6 9 5 16 .437 63 235 57
6 7 2 16,531 53 236 48
618 16 ,516 63 247 47
696 17 ,717 50 2 6 6 44
729 2 0 ,1 2 5 50 293 53
765 20,471 59 297 59
821 2 0 ,7 6 0 68 299 56
8 4 6 2 1 ,0 7 7 62 3 0 0 55
8 8 6 2 0 ,8 6 9 41 307 55
921 2 1 ,3 1 2 53 323 54
924 2 3 ,4 5 6 52 357 53
981 2 3 ,8 7 0 4 0 3 6 8 81
9 8 4 2 4 ,0 4 0 23 366 93
904 2 4 ,3 9 0 41 4 1 0 106

A ccep t
ances

O th e r cu rre n cy  figu res are a ffe c te d  b y  changes in  exchange rates 
ca p ita l and o th e r  fu n d s .

2 Item s in  suspense aruJ transm iss ion  and S ource ; B ank o f  England

66

1979

1980

^o iK e r 
Onecon



Overseas banks: other

other

U?6
1^78
2 ^
2.406
2.322
4.138
?.3S0
.̂832

1.540
M bs

i.729
1.669
1.603
1.688
1.823
>S83

6.13

1979

1980

M ar 21 
A p r i l  18 
M ay  16 
June  2 0  
J u ly  18 
A u g  15  
S e p t 193 
O c t 17 
N o v  21 
Dec 12 
Jan 16 
Feb 2 0  
M a r 19  
A p r i l  16^ 
M ay 21 
June  18

£ million

L ia b il i t ie s

S te r lin g  d e p o s its

T o ta l

5 .0 6 3
5 .1 6 4
5 ,2 5 2
5 .4 4 5
5 .4 1 2
5 ,5 0 3
5 .7 2 8
5 .8 3 5
6 ,0 4 1
6 ,1 9 3
6 ,1 7 7
6 ,3 6 9
6 .511
6 .4 2 3
6 .5 7 8
6 ,8 0 6

S ig h t a n d  t im e  d e p o s its

O th e r  c u r re n c y  d e p o s its *

o f
w h ich
S ig h t
d e p o s its

U K
b a n k in g
s e c to r

U K
p u b lic
se c to r

U K
p r iv a te
se c to r Oversea?

C e r t i f i 
cates
o f

; d e p o s it T o ta l

1,083 2 ,0 9 4 17 1 ,3 4 3 1,141 4 6 9 3 9 ,4 2 6

1 .10 6 2 ,0 8 8 12 1 ,3 2 4 1 ,2 5 3 4 8 7 3 8 ,8 9 2

1.130 2 ,0 8 5 14 1,381 1 ,3 0 4 4 6 9 3 9 ,9 3 4

1,116 2 ,1 9 6 11 1,451 1 ,3 4 4 4 4 2 3 9 ,5 5 4

1 .12 7 2 ,1 4 5 12 1 .3 9 7 1 4 2 7 431 3 7  4 9 6

1.138 2 .2 5 8 11 1 ,3 8 8 1 .4 2 9 4 1 7 3 8 ,6 4 3

1.259 2 ,4 5 4 11 1 ,3 2 6 1 ,5 3 2 4 0 6 4 1 ,8 0 1

1,174 2 ,6 6 8 1 1 ,2 1 5 1 ,5 4 0 4 1 2 4 3 ,4 0 4

1.128 2 ,7 3 8 1 1 ,2 6 0 1 ,6 1 8 4 2 5 4 5 ,6 7 8

1,222 2 .7 7 7 1 1,211 1,791 4 1 4 4 6 ,2 9 2

1,358 2 ,5 9 6 1 1 ,2 6 7 1 ,9 1 0 4 0 2 4 5 ,1 7 2

1,341 2 ,701 — 1 ,2 7 3 1 ,9 8 8 4 0 7 4 5 ,4 4 4

1 ,40 0 2 .8 5 3 1 ,2 6 3 2 ,0 0 9 3 8 6 4 9 ,6 2 4

1.334 2 .7 4 4 2 1 ,2 5 4 2 ,0 2 4 3 9 8 5 0 ,0 2 7

1.256 2 .8 1 6 2 1 ,2 9 0 2 ,0 7 9 3 9 0 4 8 ,3 8 9

1.337 2 ,9 3 1 5 1 ,3 3 8 2 ,1 3 2 401 4 9 ,0 0 1

S ig h t and  t im e  d e p o s its

U K
b a n k in g
se c to r

7 ,8 6 8
7 ,5 7 6
7 ,651
7 ,5 1 4
6 ,8 3 0
7 ,1 0 5
8 ,0 1 9
8 ,4 8 2
9 ,0 6 9
9 .3 0 6
8 .8 9 7
9 ,6 7 2

1 0 .4 5 6
10 ,361

9 ,7 8 9
9 ,8 3 9

O th e r
U K

1.001
1 ,0 1 8
1 .0 4 3  
1 ,1 3 7

9 3 4
9 1 6
9 1 5
8 7 7

1 .0 4 3  
1 ,018

8 9 7
9 9 9
9 9 7

1 ,1 7 2
1.201
1 ,2 3 4

O verseas

2 8 ,3 9 8
2 7 ,9 8 5
2 8 ,9 6 8
2 8 ,7 0 0
2 7 .6 5 0
2 8 ,3 7 6
3 0 .4 5 0
3 1 ,5 6 3
3 3 ,0 6 1
3 3 .4 5 3
3 2 .9 5 0
3 2 ,1 7 8
3 5 ,3 2 3
3 5 .5 5 6
3 4 ,4 9 7
3 4 .9 3 7

C e r t i f i 
cates
o f
d e p o s it

2 ,1 5 9
2 ,3 1 3
2 .2 7 2
2 ,2 0 3
2 .0 8 2
2 .2 4 6
2 ,4 1 7
2 .4 8 2
2 ,5 0 5
2 ,5 1 5
2 .4 2 8
2 .5 9 5
2 ,8 4 8
2 ,9 3 7
2 ,9 0 2
2 ,9 9 2

S te r lin g  and  o th e r  
c u r re n c y

O th e r^

T o ta l
l ia b 
i l i t ie s /
assets

4 5 ,1 6 0
4 4 .7 4 8
4 5 ,8 9 8
4 5 ,7 3 1
4 3 ,6 4 9
4 4 ,8 6 8
4 8 ,2 6 4
50,044
52,531
53,329
52,127
52,540
5 6 .8 8 8
5 7 ,2 8 4
5 5 ,7 5 3
5 6 ,6 2 9

S te r lin g  assets

11s
ther
an
serve
sets!

ccept-
Kes

S7 
55 
10 
36 
i$
54

1;
14
70
n
13
1 1  

>2 

1 1

76 
\0

n4

R eserve assets

B a lances

N o te s w ith

and B a n k  o f M on (

c o in T o ta l E n g la n d a t ca

1 9 7 9  M a r 21 8 4 3 7 1 3 3 3

A p r i l  18 8 4 4 4 1 3 4 7

M ay 16 10 4 6 5 4 3 6 7

June 2 0 10 4 4 5 2 3 5 3

J u ly  18 9 451 1 3 6 8

A u g  1 5 10 4 6 8 2 3 8 3

S e p t 193 9 4 7 5 2 3 9 0

O c t 17 9 4 9 4 2 4 0 7

N o v  21 10 4 9 6 2 4 0 9

Dec 12 10 5 1 9 2 3 9 5

1 9 8 0  Jan 16 9 5 1 2 2 3 9 6

Feb 2 0 9 5 2 9 1 421

M ar 19 11 5 5 0 2 4 5 6

A p r i l  16'* 9 5 3 0 1 4 0 9

M ay 21 10 5 6 5 1 4 4 4

June  18 11 5 7 4 1 431

S te r lin g  assets [c o n tin u e d )

A dvances in v e s tm e n ts

B r it is h
g o v e rn 
m e n t
s to cks

U K
a n d  N l
T re a s u ry
b il ls

O th e r
b il ls

B r it is h
g o ve rn
m e n t
s to cks
O to  1
ye a r

O th e r  c u r re n c y  assets*

M a rk e t lo a n s  a n d  advances

1979

1 9 8 0

U K
p u b lic
se c to r

U K
p r iv a te
se c to r

O v e r
seas

o v e r 1 
y e a r and  
u n d a te d O th e r T o ta l

M a r 21 191 1 ,8 1 2 119 77 81 3 8 ,8 6 2

A p r i l  18 2 0 0 1 ,8 4 5 1 1 6 77 8 5 3 8 ,3 9 6

M ay  16 2 0 8 1 ,8 3 7 110 7 6 8 7 3 9 .5 4 2

June  2 0 2 2 4 1 ,8 2 9 1 0 9 7 8 9 2 3 9 ,1 3 2

J u ly  18 2 3 7 1 ,8 6 3 1 0 6 7 6 9 6 3 7 .0 1 8

A u g  15 2 4 6 1 ,8 8 6 111 7 6 102 3 8 ,1 1 6

S e p t 193 261 1 ,9 7 7 no 7 6 1 0 6 4 1 ,2 0 5

O c t 17 2 9 3 2 ,0 1 7 117 8 2 1 0 4 4 2 ,9 1 1

N o v  21 2 9 5 2 ,0 0 3 117 8 5 9 8 4 5 ,0 9 9

Dec 12 3 0 9 2 ,0 1 7 1 1 5 72 1 0 5 4 5 .8 3 8

Jan 16 3 1 9 1 ,9 8 4 113 8 0 1 0 2 4 4 ,7 3 8

Feb 2 0 371 2 ,1 0 0 127 73 9 8 4 4 ,7 3 6

M ar 19 351 2 ,2 4 1 1 2 5 71 1 1 0 4 9 ,0 0 8

A p r i l  le'* 3 4 6 2 ,2 7 3 133 72 9 7 4 9 ,4 2 2

M ay 21 3 7 7 2 ,2 9 5 1 4 0 6 6 104 4 7 ,7 8 8

June  18 3 8 8 2 ,3 1 7 1 4 2 7 2 1 0 6 4 8 ,3 9 4

o f
w h ich
A d 
vances

B a n ks  in  
U K  and  
d is c o u n t 
m a rk e t

8 ,4 0 0
8 .2 4 0
8 .3 6 9
8.020
7 .7 5 6
8 .0 2 8
8 .5 8 2
8 .8 3 6
8 .7 6 2
9 .0 4 9
9 .2 7 4
9 .2 1 6
9 .4 6 9
9 .5 9 8
9 .5 6 4
9 .711

1 0 ,3 2 8  
1 0 .2 2 2  
1 0 ,5 0 6  
1 0 .6 8 8  

9 ,9 4 6  
1 0 ,1 5 3  
1 1 .0 9 6  
1 1 ,2 9 5  
1 1 ,9 2 8  
1 2 ,0 9 5  
1 1 ,5 0 3  
1 2 .0 2 1  
1 3 .1 1 7  
1 2 ,9 9 2  
1 2 ,3 6 7  
12 .561

M a rk e t lo a n s  (o th e r  th a n  reserve assets)

S p ec ia l B a nks
and in  U K C e r t i f i  U K

sup p le - and cates lo ca l

m e n ta ry d is c o u n t o f a u th 

d e p o s its m a rk e t d e p o s it o r it ie s

2 1 ,9 6 8 171 3 8 2

1 2 ,0 8 6 1 6 7 3 9 2

63 1 ,9 7 4 1 8 5 381

67 2 ,1 6 5 173 391

15 2 ,1 0 1 187 4 0 0

4 5 2 ,0 8 9 2 1 3 4 1 9

61 2 ,2 0 2 193 4 2 7

6 4 2 ,2 1 9 1 6 8 4 3 7

6 9 2 ,3 7 8 1 7 6 4 4 7

6 9 2 ,3 9 3 1 8 5 4 3 5

1 2 ,3 5 8 161 4 5 8

1 2 ,4 7 4 1 8 6 4 8 3

1 2 .4 2 9 1 4 7 5 1 3

1 2 .3 4 9 1 5 0 5 6 8

2 .3 0 9 161 5 8 8

2 2 .4 1 0 1 6 5 6 1 2

O th e r
U K O verseas

US
d o lla r  
c e r t i f i 
ca tes o f  
d e p o s it

1

1

U n ite d  K in g d o m

P u b lic  P r iv a te  O v e r
s e c to r s e c to r seas

1

2 5 .4 3 8
2 5 ,0 6 7
2 5 .7 6 4
2 5 .2 9 4
2 4 ,1 7 4
2 4 .7 9 8
2 6 .8 7 3
2 8 .2 1 5
2 9 ,8 9 9
3 0 ,5 0 4
3 0 .1 4 3
2 9 ,4 3 8
3 2 .2 5 5
3 2 .7 1 1
3 1 ,8 5 0
3 2 ,1 6 1

2 Ite m s  in  suspense and  tra n s m is s io n  and  c a p ita l
* O th e r  c u rre n c y  f ig u re s  are a ffe c te d  b y  changes in  exch ang e  ra tes. ' . y  ' m id -S e p te m b e r 1 9 7 9
and  o th e r  f u n d .  3 O ne  c o n t r ib u to r  w as ro m  b a n ks  w , th  e « e c U r o m  ^

** O ne  c o n t r ib u to r  was tra n s fe rre d  f r o m  O verseas b a n ks . A m e
67

B ills
(o th e r
th a n
reserve
assets)

S te r lin g
and
o th e r
c u r 
renc ies 1

B ills

In v e s t
m e n ts

m is c e l
laneous
assets

A c c e p t
ances

S o u rc e : B a n k  o f  E n g land
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Consortium banks

£ million

l ‘ l a\iC0'

L ia b ilit ie s

S te rlin g  deposits O th e r c u rre n c y  deposits^

S ig h t and t im e  depos its S igh t and  t im e  de pos its

S te rlin g  and o the r 
cu rre n cy

C e r t i f i  C e r t i f io f T o ta l
w hich U K U K U K cates U K cates lia b  1
S igh t b a n k in g p u b lic p r iva te O ver o f b a n k in g O th e r O ver o f il it ie s / 1

T o ta l deposits sec to r se c to r sec to r seas d e p o s it T o ta l sec to r U K seas depos it O th e r^ assets

19 7 9  Mar 21 681 169 3 9 9 1 107 132 4 3 8 .4 6 7 3 .3 0 4 91 4,921 152 6 9 8 9 ,8 4 b  1

A p r i l  18 644 160 3 8 8 — 112 108 36 8 ,3 9 8 3 .1 6 7 97 4 ,9 8 0 154 705 9 ,7 4 7  { 1

M ay 16 6 2 0 134 367 1 111 105 3 5 8 ,5 9 6 3 ,3 2 4 9 8 4 ,9 9 8 r ^ 7 725 9 3 4 2 1
r

June 20 6 5 8 149 3 9 9 1 118 107 33 8 ,4 4 8 3 .1 7 2 111 5 ,016 149 730 9 3 3 6

J u ly  18 697 160 4 1 8 116 1 3 5 27 8 .1 5 3 3 ,0 6 6 8 0 4 ,8 5 9 149 718 9 3 6 8

A ug  15 8 0 0 198 4 8 4 — 1 2 0 171 24 8 ,2 8 3 3 .1 3 2 91 4 ,9 1 3 147 759 9 3 4 3 r
S ept 193 736 156 471 — 113 122 29 8,731 3 .3 7 5 85 5 ,1 3 2 139 772 10 ,239
O c t 17 767 183 4 8 0 106 154 27 8 ,8 5 0 3 .3 2 4 100 5 ,2 8 6 140 771 10 ,388
N ov 21 763 168 491 99 145 29 9.231 3.371 131 5 ,5 7 2 157 777 10,771
Dec 12 8 1 0 159 5 4 3 1 98 138 29 9 ,0 6 0 3,421 125 5 .3 6 4 151 778 10 ,648

19 8 0  Jan 16 7 7 5 168 5 1 9 1 9 0 133 32 8 ,5 7 0 3 ,3 1 4 9 6 5 .0 0 2 158 782 10.127
Feb 20 811 155 5 0 5 1 104 168 33 9 ,0 8 2 3 ,5 3 6 8 6 5 ,2 6 5 195 793 10 ,685
M ar 19 8 2 7 167 5 2 0 8 8 189 30 9 ,3 4 6 3 ,6 0 8 8 6 5 .4 2 8 224 8 0 6 10 ,980
A p r il 16 8 6 5 196 536 — 8 9 207 33 9,131 3 .4 8 4 84 5 ,3 4 0 222 795 10,791
M ay 21 866 172 529 — 97 209 32 8 ,9 8 9 3 .4 1 4 109 5 .263 202 801 10 ,657
June 18 8 8 6 190 553 9 8 205 29 9.111 3 ,4 2 5 108 5.381 197 813 10,810

S te r lin g  assets

Reserve assets M a rk e t loans (o th e r  th a n  reserve assets)

B r it is h 1

Balances g o ve rn  Specia l B ills 1
w ith U K m e n t and Banks in C e r t i f i  U K (o th e r 1

N otes B ank M o n e y and N l s tocks su p p le  U K  and cates loca l than
and o f at T reasu ry O th e r O t o l m e n ta ry d is c o u n t o f a u th o r i O th e r O ver reserve
c o in T o ta l England call b ills b ills year depos its m a rk e t d e p o s it ties U K seas assets) 1

19 7 9  M ar 21 4 5 35 7 2 3 4 2 1 2 2 115 43 4 7
•

A p r i l  18 1 52 — 44 5 2 — — 2 9 0 9 4 116 50 5 11 •

M ay 16 — 54 — 44 5 2 3 6 261 111 115 42 11 8 4

June 20 1 55 — 43 7 3 3 6 2 5 4 131 116 37 10 16
i

\
J u ly  18 1 50 — 36 9 3 3 2 2 6 9 163 125 43 10 12

1

A ug  15 1 54 4 0 8 3 3 4 3 6 4 155 131 41 12 22 1

S e p t 193 1 50 37 7 3 3 6 293 152 130 37 6 30
f

1 '

O c t 17 1 52 — 37 8 4 3 6 301 153 131 41 6 28 11
N o v  21 1 57 — 4 2 8 4 3 7 311 139 130 39 9 16

•

Dec 12 — 54 — 33 12 4 5 7 296 174 133 3 2 10 19 j
1

19 8 0  Jan 16 1 54 1 3 5 10 3 5 3 0 5 158 131 27 9 21
1
1

Feb 20 1 57 37 10 4 5 — 343 152 141 29 17 19 1
i 1

M ar 19 1 56 42 5 4 5 3 6 2 124 141 26 23 24 1 !j
A p r i l  16 1 57 — 40 8 4 5 — 3 9 7 140 138 28 26 24

4

M ay 21 1 63 — 4 8 8 3 2 — 3 5 6 129 158 23 29 25
June 18 — 63 — 41 11 3 8 397 116  . 164 22 30 14 2

S te r lin g  assets (con tinued ) O th e r c u rre n c y  assets*
i  1

1979

Apr 18

Mav'®
June 20

juiyi® 
Aug'S 
Sept 19

0ct1^
Nov 21 
Dec 12

Mar 19 
Apr 16 

May 21 
June's

Advances Investm en ts M a rk e t loans and advances

U K  U K  
p u b lic  p r iv a te  O ver
se c to r se c to r seas

B r it is h  
gove rn 
m e n t 
s tocks 
ove r 1 
year and 
unda ted

S te rlin g
and

O th e r T o ta l

o f
w h ich
A d v a n 
ces

1979 M ar 21 88
A p r i l  18 97
M ay  16 100
June  2 0 107
J u ly  18 109
A u g  15 113
S ept 193 116
O c t 17 137
N ov 21 150
Dec 12 156

1980 Jan 16 147
Feb 20 148
M ar 19 158
A p r i l  16 171
M ay 21 185
June 18 174

8 .5 3 7
8 .4 7 6
8 .6 8 5
8 .5 6 5
8 .2 1 3
8 .3 5 2
8 ,8 4 2
8 .9 4 0
9 .3 3 0
9 .1 8 3
8 .6 8 4
9 .1 7 3
9 .4 4 5
9 .1 9 9
9,061
9 .1 6 8

3 .9 0 2
3 ,8 3 9
3 ,879
3 .881
3 .6 9 3
3 .8 0 5
3 ,9 1 6
4 .044
4 .064
4 .0 3 2
3 .9 0 6
3 .8 4 9
3 ,989
4 .0 6 6
3 .997
4 .118

Banks 
in  U K  
and
d isco u n t
m a rke t

US . 
d o lla r  
c e r t i f i 
cates 
o f
d e p o s it

P u b lic
sec to r

P riva te
se c to r

O ver
seas B ills

Invest
m en t

o th e r 
cu rre nc- 
cies* 
m iscel- 

• taneous 
assets

A ccep t
ances

1 ,144 133 129 2 0 9 6.921 33 135 61 70
1 ,174 138 116 2 1 0 6 ,8 3 8 31 137 61 71
1,207 143 116 203 7 ,016 33 139 53 75
1.210 114 112 2 0 0 6 ,9 2 9 28 126 52 79
1,059 103 94 190 6 ,7 6 8 32 135 54 64
1,074 101 9 2 194 6.891 32 154 52 6 9
1 ,150 106 94 182 7 ,310 31 134 54 173
1,153 111 94 186 7 .397 29 144 54 71
1,283 142 94 189 7 ,622 23 143 56 178
1,303 174 9 8 181 7 ,427 23 126 55 120
1 ,153 143 93 173 7 .1 2 2 21 123 71 9 6
1,351 126 8 9 165 7 ,4 4 2 19 120 69 178
1.283 136 89 160 7 .777 18 146 68 8 3
1 .222 138 87 173 7 ,580 20 130 71 9 0
1,197 126 87 172 7 .4 7 9 20 122 73 94
1.158 135 86 178 7,611 18 135 75 114

1979 Jan 17 
feb21 
Mar 21 
Apr IB 
May 16 
June2( 
July 16 
Aug 15 
SeptU 
Oct 17 
Nov 21 
Dec 12

1980 Jan 16 
Feb2C 
M aris 
Apr 16 
May 2 
Junel

* O th e r cu rre n cy  figu res  are a ffe c te d  b y  changes in  exchange rates. ^ Item s in  suspense and  transm iss ion  and
ca p ita l and o th e r funds. ^O ne c o n tr ib u to r  was tra n s fe rre d  to  Overseas banks: o th e r  w ith  e ffe c t f ro m  m id - 
S eptem ber 1979.

S ource : Bank o f  England
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9^?

9 ^
956!
9543

^9539
^0588
10.771
10.64!
10,17?
10.S8S
10580
10,791
10.657
10510

Accept-
8nc&

I'

Discount market*

6.15

1979

1 9 8 0

Jan 17 
Feb 21 
M ar 21 
A p r  18 
M ay 16 
Ju n e  2 0  
J u ly  18 
A u g  15  
S e p t 19 
O c t 17 
N o v  21 
D ec 12  
Jan 16  
Feb 2 0  
M a r 19 
A p r  16 
M ay 21 
June  18

1979

1980

Jan 17 
Feb 21 
M a r 21 
A p r  18 
M ay  16 
Ju n e  2 0  
J u ly  18 
A u g  15 
S e p t 19 
O c t 17 
N o v  21 
Dec 12 
Jan 16 
Feb 2 0  
M a r 19  
A p r  16 
M ay 21 
Ju n e  18

£ million

L ia b i l i t ie s :  b o r ro w e d  fu n d s

S te r lin g O th e r  cu rre n c ie s

T o ta l

3 ,7 8 4
4 ,2 9 9
4 .4 7 8
4 .491
4 ,1 7 1
4 ,0 5 4
4 ,3 9 0
4 .4 4 4
4 ,6 3 9
4 .7 5 3
4 ,5 7 4
4 ,5 6 8
4 .5 2 8
4 .5 2 1
4 ,5 7 8
4 .6 5 9
4 ,5 8 0
4 .3 5 9

Assets

o f  w h ic h :
O th e r  U K
b a n k in g
s e c to r O th e r  U K Overseas T o ta l

U K
b a n k ii
se c to r

C a ll a n d  
o v e rn ig h t O th e r

B a n k  o f  
E n g land

3 ,5 9 4 190 3 ,2 4 5 4 8 8 51 120 74
3 ,8 2 9 4 7 0 — 3 ,781 481 37 91 6 2
4 ,0 5 9 4 1 9 4 1 4 3 ,691 3 4 6 27 81 5 0
4 ,0 7 9 4 1 2 6 0 3 ,8 7 6 5 1 2 4 3 9 5 5 4

3 ,7 8 6 3 8 5 3 ,6 7 6 4 4 9 4 6 101 6 6

3 ,7 4 3 311 — 3 ,5 9 7 4 1 7 4 0 197 146

3 ,9 8 6 4 0 4 — 3 ,881 4 6 4 4 5 61 3 0

3 ,9 9 8 4 4 6 — 4 ,0 1 8 3 7 8 48 50 23

4 ,0 4 5 594 — 4 ,2 8 7 3 0 5 47 78 4 2

4 ,1 8 4 5 6 9 — 4 ,1 2 3 5 7 5 55 9 0 55

4 ,1 4 0 4 3 4 — 4 .2 1 9 3 2 3 32 '9 3 4 9

3 ,7 3 6 8 3 2 — 4 ,2 2 8 3 7 5 6 5 136 8 5

3 ,9 6 9 5 5 9 9 5 4 ,1 2 6 2 5 5 52 8 2 41

3 ,9 6 8 5 5 3 4 .1 4 8 311 6 2 77 4 5

4 ,0 0 9 5 6 9 4 ,2 6 7 2 6 8 4 3 5 7 2 9

4 ,1 9 4 4 6 5 174 4 ,2 3 1 2 2 4 3 0 4 2 19

4 ,1 6 1 4 1 9 2 5 4 ,2 9 5 221 3 9 103 6 3

3 ,6 7 5 6 8 4 4 2 9 3 ,7 0 7 1 9 0 3 3 2 1 0 1 5 0

O th e r  U K  Overseas

S te r lin g

O th e r  b i l ls F u n d s  le n t

T o ta l

U K
and  N l
T re a s u ry
b ills

U K
lo ca l
a u th o r i t y

O th e r
p u b lic
s e c to r

O th e r
b ills

U K
b a n k in g
s e c to r

C e r t i f i 
ca tes o f  
d e p o s it

U K
lo ca l
a u th o r i
tie s

O th e r
U K

3 ,9 7 7
4 .4 9 9
4 .6 9 2
4 ,6 8 8
4 ,3 5 8
4 ,2 4 9
4 ,6 0 8
4 .6 4 9
4 .8 4 1
4 ,9 5 1
4 .7 9 2
4 ,7 7 8
4 .7 2 0
4 .7 2 4
4 ,7 5 8
4 ,8 3 0
4 .7 8 2
4 .5 8 0

1 ,8 2 0
2 ,0 2 9
2 .0 6 5
2 ,0 9 5
1 ,8 4 4
1 ,7 5 3
2 .0 4 1
2 ,3 5 2
2 ,3 7 8
2 .3 8 8
2 ,6 1 1
2 .4 9 6
2 ,6 4 8
2 ,7 1 0
2 ,8 2 8
2 .7 0 8
2 .9 4 4
2 .6 8 5

12

Assets [c o n tin u e d )

S te r lin g  (c o n tin u e d ) O th e r  c u rre n c ie s

In v e s tm e n ts  [c o n tin u e d )

U K  loca l
a u th o r i ty
se cu ritie s O th e r

O th e r  s te r lin g  
assets T o ta l

C e rt if ic a te s  
o f  d e p o s it B ills O th e r

1 9 7 9  Jan 17 
Feb 21 
M ar 21 
A p r i l  18  
M ay  16  
June  2 0  
J u ly  18 
A u g  15  
S e p t 19 
O c t 17 
N ov  21 
D ec 12

1 9 8 0  Jan 16 
Feb 2 0  
M a r 19 
A p r  16  
M ay 21 
June  18

1 See E x p la n a to ry  h a n d b o o k , page 6 4 . ^ T h e  c a p ita l resou rces  base f o r  th e  c a lc u la t io r t  o f  th e  u n d e f in e d  assets m u lt ip le  

was 1 4 7  in  1 9 7 8 , 1 6 4  in  1 9 7 9  a n d  1 7 7  in  1 9 8 0 .

In ve s tm e n ts

B r it is h  g o v e rn m e n t s to cks

0 t o 1
ye a r

1 t o  5  
years

O ve r 5 
years

3 7 4 19
5 6 5 4 0

2 5 9 3 31
7 6 6 8

3 7 7 0 5
6 4 3 3 3
6 5 0 149
7 5 3 145
751 122
9 7 4 8
7 8 3 3

12 7 0 8 3 4

22 7 7 8 3 8

9 7 4 2 31
7 1 5 8

18 9 0 8 11
3 6 8 2 7

661 2 8

o f  w h ic h :

T o ta l
u n d e fin e d
assets

U n d e fin e d
assets
m u lt ip le ^

2,668
2 ,9 5 5
2 ,9 9 1
2 ,9 2 8
2 ,9 1 2
2 ,8 2 3
2 ,8 7 2
3 ,1 3 2
3 ,1 8 5
3 ,0 9 6
3 ,1 2 0
2 ,9 7 7
3 ,201
3 ,2 5 0
3 ,2 6 0
3 ,1 8 7
3 ,3 7 0
3 .2 7 5

S o u rce : B a n k  o f  E n g land
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Reserve ratios, undefined assets multiple and special deposits
[6

6.16
B a n k s £  m i l l i o n

T o ta l

o f  w hich
In te res t
bearing

B r it is h  banks Overseas banks

C o nso rtium
banks^

L o n d o n
c le a ring
banks

S co ttish
c le a rin g
banks

N o rth e rn
Ire la n d
banks

A c c e p tin g
houses O th e r A m e rica n * Japanese O th e r^

E lig ib le  lia b ilit ie s
19 7 9  Jan 17 4 5 ,9 8 4 3 0 ,0 7 9 2 6 .1 1 5 2 ,8 1 9 8 8 2 1 ,952 6 .8 4 5 4 ,0 5 5 2 9 8 2,791 226

Feb 21 4 5 ,5 5 4 29 ,774 2 5 .8 9 3 2 ,8 1 9 9 0 9 1 ,915 6 .7 1 4 3 ,9 5 9 292 2 .816 237

M ar 21 4 6 ,0 8 5 29,911 2 6 ,0 9 8 2 ,8 1 9 9 1 7 1 ,986 6 ,8 0 4 4,041 301 2 ,888 232

A p r il 18 4 7 ,5 1 0 3 0 ,1 8 2 2 6 .7 5 9 2 .9 5 5 9 3 4 2 ,0 3 3 7 .1 5 8 4 .1 2 7 347 2 ,9 2 8 269

M ay 16 4 8 ,4 0 9 31 ,359 27 ,411 2 .9 7 4 9 4 4 2 ,1 0 3 7 .2 0 2 4 ,1 5 2 348 3 ,0 1 7 261

June 20 4 8 ,9 8 8 31,971 2 7 ,8 1 4 3 .0 5 0 961 2 ,0 5 2 7 ,0 9 0 4 ,4 3 2 344 2 ,9 6 8 277

J u ly  18 4 9 ,1 5 6 3 1 ,9 0 3 2 8 ,2 5 8 3 ,0 1 8 9 8 9 2 ,1 4 6 6.791 4 ,3 3 4 3 4 6 3 ,004 268

A u g  15 4 9 ,8 6 3 32 ,488 2 8 ,6 6 9 3 ,0 4 4 1,007 2 ,1 3 5 6 ,8 1 3 4 ,4 5 6 359 3 ,0 9 3 287

S ept 19 5 0 ,0 6 8 32 ,579 2 8 ,5 2 8 3 ,0 3 4 1,021 2 ,1 4 8 6 ,9 7 7 4 ,4 7 7 344 3 .2 4 6 294

O c t 17 5 1 .2 8 2 3 3 ,1 6 0 2 9 ,0 7 3 3 ,1 8 7 1 ,034 2 ,2 5 0 7 ,1 4 9 4 ,5 5 8 3 7 0 3 ,3 4 2 319
N ov 21 5 2 .2 6 2 3 4 ,5 3 0 2 9 .7 9 4 3 ,2 3 5 1 ,0 7 7 2 ,2 3 9 7 ,217 4 ,6 1 9 359 3 ,403 319
Dec 12 5 1 .6 4 7 3 3 ,6 0 8 28 ,971 3 ,2 1 5 1 ,078 2 ,2 7 4 7,231 4 ,7 2 2 357 3 .4 4 8 352

1 9 8 0  Jan 16 5 2 ,9 3 7 3 5 ,4 2 9 3 0 .3 7 8 3,211 1 ,0 8 9 2 ,2 7 0 7 ,2 0 8 4,611 368 3 .4 8 0 3 2 2
Feb 20 5 2 ,8 8 6 3 5 ,8 9 7 3 0 ,0 5 5 3 .2 7 8 1 ,124 2 .2 7 9 7 ,0 7 9 4 ,7 5 3 359 3 ,623 3 3 5
M ar 19 5 2 ,7 7 9 3 5 ,6 2 0 2 9 ,7 5 4 3 .2 4 3 1 ,1 7 0 2 ,2 7 9 7 ,1 3 7 4,721 371 3 ,7 5 6 3 4 9

A p r il 16 5 4 ,2 9 7 3 6 ,5 0 5 3 0 ,9 0 3 3 ,3 3 4 1,154 2,341 7 ,2 7 0 4 ,8 0 5 4 1 7 3 ,7 1 8 356
M ay 21 5 5 ,2 1 9 3 7 ,5 7 3 3 1 ,0 2 2 3 ,3 3 8 1 ,176 2 ,4 1 0 7 ,5 8 7 5 ,0 7 7 3 8 0 3 ,8 2 6 4 0 4
June 18 5 6 ,4 5 5 3 8 ,9 4 0 3 1 ,9 1 3 3 ,4 3 3 1,174 2 ,4 6 5 7 ,7 0 6 5,001 3 9 2 3 .9 5 5 4 1 5

Reserve assets
1979  Jan 17 6 .1 3 8 3 ,3 7 8 3 7 0 135 2 7 4 9 1 5 551 43 4 2 7 44

Feb 21 6 .2 0 0 3 ,3 7 2 3 7 4 136 2 8 0 9 4 4 5 7 9 4 6 423 47
M ar 21 6 ,2 4 8 3 ,4 4 8 373 132 2 8 3 9 4 4 540 48 4 3 7 4 5

A p r i l  18 6 .4 5 4 3 .5 4 4 3 8 7 139 2 9 4 9 7 5 563 55 4 4 4 52
M ay 16 6 .5 3 3 3 .6 2 7 3 8 9 132 2 9 2 9 6 4 5 5 9 50 4 6 5 54
June  20 6 ,511 3 ,5 8 7 399 135 298 9 5 0 5 9 0 52 4 4 5 55

J u ly  18 6 ,5 4 2 3 ,6 3 4 4 0 3 135 308 9 2 5 5 8 5 51 451 5 0
A u g  15 6 .6 0 9 3 ,6 4 8 4 0 8 138 303 9 2 7 6 1 3 51 468 54
S ept 19 6 ,6 4 5 3 ,6 7 4 4 0 2 144 3 0 0 9 4 7 6 0 5 49 4 7 5 50

O ct 17 6 .7 5 0 3 ,7 2 3 4 1 5 149 309 9 5 2 6 0 6 52 4 9 4 52
N ov 21 6 ,8 8 8 3 ,8 3 5 4 3 5 151 3 0 6 9 4 7 6 0 7 53 4 9 6 57
Dec 12 6,861 3 ,7 1 9 4 2 2 152 3 1 5 9 9 7 6 2 8 55 519 54

19 8 0  Jan 16 6 ,9 8 3 3,861 4 2 8 154 3 2 0 9 7 0 6 2 8 56 512 54
Feb 20 6 .9 6 5 3 ,8 6 0 4 2 2 158 3 1 9 943 6 2 6 51 529 57
M ar 19 6 ,9 0 8 3 ,7 8 4 427 164 314 9 3 6 6 2 3 53 550 56

A p r i l  16 7,141 3 ,9 5 6 4 3 3 167 3 1 9 9 7 4 6 4 9 57 530 57
M ay 21 7 .2 3 2 3 ,9 6 3 4 3 6 165 3 3 0 9 9 5 661 54 565 63
June 18 7 ,3 4 3 4 ,0 2 8 4 4 0 170 342 1,011 661 ' 55 574 63

M3f 21

/jpril 1® 
MaV̂ ®
June 20

juiyi®
Aug
Septl5

Oct 17 
New 21 
0ecl2

Jan 16 
Felj20
Mar 19

Apr 16 
May 21 
June 18

Reserve ra tio \
i

(percentage) 

1979  Jan 17 13 '3 12‘9 13-1 15 '3 14-1 13-4 13-6 14-6 15-3 19-6

1

l|1

Feb 21 13-6 13-0 13 '3 14’9 14-6 14-1 14-6 15-7 15-0 19-7
M ar 21 13-6 13‘2 13-2 14-4 14-2 13-9 13-4 15-8 15-1 19-4

A p r i l  18 1 3 '6 13-2 13'1 1 4 9 14-5 13-6 1 2 6 15-9 1 5 2 19-4
f i
L IfM ay 16 13-5 13‘2 13'1 14-0 13-9 13-4 13-5 14-4 15-4 20-7  \

June 20 13’3 12-9 13-1 1 4 9 14-5 13-4 13-3 15-1 15-0 20-0  \
A t

1 i

J u ly  18 13 ‘3 12-9 13-4 13‘6 14-4 13-6 13-5 14-7 1 5 9 18-8 :

9  k

f  » 
1  ̂i  1
L j

A u g  15 13’3 12 '7 13‘4 13-7 14-2 13-6 13-8 14-2 15-1 18-9
1  ^
/  t

}
1

i

L
•i
t

S ept 19 13 '3 12‘9 13‘2 14'1 14-0 13-6 13-5 14-2 14-6 17-1
*

O c t 17 1 3 2 12-8 13-0 14-4 13-7 13-3 13-3 14-2 14-8
%

16-2
N ov 21 13-2 12-9 13-4 1 4 9 13-7 13-1 13-2 14-8 14-6 17-8 i

K

5

3 1 
1  1 
>  r

Dec 12 13‘3 12-8 13-1 14-1 13-8 13-8 13-3 15-4 15-1 15-5

1980  Jan 16 13-2 12 7 13-3 14-1 14-1 13-5 13-6 1 5 3 14-7 1 5 8  \
f  1 
1 (

I
t  k  

]Feb 20 13 2 1 2 8 1 2 9 14  ̂1 14-0 13-3 1 2 2 14-2 14-6 1 6 9  !
M ar 19 13-1 1 2 7 13 2 14-1 13-8 121 13-2 14-3 14-6 1 6 0

j  )
\  1 M (
f  {

A p r il 16 13‘2 1 2 8 13’0 14-4 13-6 13-4 13-5 13-7 14-3 15-9 I
M ay 21 13-1 1 2 8 13-1 14 0 13-7 13-1 13-0 14-2 14-8 15-5 ji s

June 18 13'0 1 2 6 1 2 8 14-5 13-9 13-1 13-2 14-1 14-5 15-2 \
J 1 

•t

See fo o tn o te s  on  n e x t page Source; B ank o f  England
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1979 Jan 17 
feb21 
Mar 21

i:
April 18 

Mavis 
June 20

July 18 
Aug 15 
Sept 19

Oct 17 
Nov 21 
Dec12 
Dec1?‘

1980 Janie 
Feb 20
Maf 19

April If 

May 21 
June IS



Reserve ratios, undefined assets multiple and special deposits

inkj: ^

6.16
Continued

7
7

9
1
7

i

£  million

B anks D is c o u n t M a rk e t

C o n s t i tu t io n  o f  to ta l reserve assets

M o n e y  a t  ca ll
B a lances 
w ith  
B a n k  o f

T o ta l E n g la n d

1979 Jan 17 6 ,1 3 8 3 9 5

Feb 21 6 .2 0 0 3 8 8

M ar 21 6 .2 4 8 4 1 2

A p r il 18 6 .4 5 4 3 5 2

M ay 16 6 ,5 3 3 5 5 4

June  2 0 6 ,5 1 1 4 7 9

J u ly  18 6 ,5 4 2 4 5 3

A u g  15 6 ,6 0 9 4 8 0

S e p t 19 6 ,6 4 5 4 9 0

O c t 17 6 .7 5 0 401

N o v  21 6 ,8 8 8 5 8 4

D ec 12 6 .861 4 4 9

1980 Jan 16 6 ,9 8 3 611
Feb 2 0 6 ,9 6 5 5 7 4

M ar 19 6 ,9 0 8 3 7 0

A p r  16 7 ,141 4 1 6

M ay 21 7 ,2 3 2 4 5 6
June 18 7 ,3 4 3 4 7 5

D is c o u n t
m a rk e t

3 .0 0 8
3 .2 4 5
3 .3 1 5

3 .3 4 8
3 .2 3 1
3 .2 1 1

3 ,3 2 4
3 ,3 8 3
3 .6 4 1

3 ,5 0 8
3 ,7 8 2
3 ,3 9 9

3 ,5 9 2
3 ,5 5 3
3 ,7 0 7

3 ,6 0 2
3 ,6 4 1
3 .4 1 3

O th e r

2 0 9
2 5 2
2 4 2

2 4 0
2 0 8
2 1 7

1 9 4
2 3 8
2 2 6

2 3 3
2 2 8
2 3 0

271
2 4 7
2 3 2

2 6 6
2 7 6
3 3 2

U K  a n d  N l
T re a su ry
b ills

O th e r  b ills B r it is h
' B r it is h  

g o v e rn m e n t 
s to c k s  o ve r 
12  m o n th s  
a n d  u n d e r 
18 m o n th s

U n d e fin e d
assets

U n 
d e fin e d
assets
m u lt ip le

Loca l
a u th o r i ty
b ills

C o m 
m e rc ia l
b ills

g o v e rn 
m e n t 
s to c k s  
0 —1 ye a r

8 4 6 161 8 3 6 6 8 3 3 9 3 2 ,6 6 8 1 6 3 ^
7 5 6 166 821 571 3 7 2 2 ,9 5 5 18-1
8 2 6 8 7 8 1 2 5 5 4 190 2 ,991 18-3

1 ,0 9 2 1 4 0 8 4 5 4 3 7 2 0 6 2 ,9 2 8 17-9
9 3 4 131 8 6 8 6 0 7 4 3 2 ,9 1 2 17-8

1 ,0 2 2 1 6 9 8 6 2 551 2 2 6 2 .8 2 3 1 7 3

1 ,0 1 9 1 2 7 8 7 0 5 5 5 2 6 4 2 ,8 7 2 17-6
9 3 3 144 8 9 9 5 3 2 3 2 5 3 ,1 3 2 1 9 2
8 5 8 172 9 1 5 3 4 4 3 0 6 3 ,1 8 5 19-5

1 ,1 2 4 2 1 4 941 3 2 9 3 6 6 3 ,0 9 6 1 8 9
8 9 7 1 4 8 9 5 7 2 9 2 3 6 3 3 ,1 2 0 19'1

1 ,1 1 8 152 9 4 7 5 6 5 2 1 0 2 ,9 7 7 18-2

801 171 9 5 6 5 8 2 160 3 ,2 0 1 1 8 1 ^
9 0 5 1 7 4 9 7 9 5 3 2 138 3 ,2 5 0 1 8 4
861 241 9 8 8 5 0 9 131 3 ,2 6 0 1 8 4

1 ,0 6 5 3 0 0 1 ,0 0 8 4 8 3 7 8 3 ,1 8 7 1 8 0
1 ,0 8 3 3 5 8 1,021 3 9 7 106 3 .3 7 0 19-0
1 .2 0 0 4 3 6 1 ,0 3 4 4 5 3 2 0 8 3 ,2 7 5 18-5

£ million

F in a n c e  houses S p ec ia l d e p o s its S u p p le m e n ta ry  d e p o s its

E lig ib le  R eserve
l ia b il i t ie s  R eserve r a t io  (per- 
4 assets cen tage ) B a nks

F in a n c e
houses T o ta l

T o ta l n o . N o . o f
o f  in s t i-  1 s t in s t i
tu t io n s  tra n c h e  tu t io n s

N o . o f
2 n d  in s ti-  
tra n c h e  tu t io n s

N o . o f
3 r d  in s t i-  
tra n c h e  tu t io n s

1979 Jan 17 3 7 7
Feb 21 3 9 7
M a r 21 3 9 2

A p r i l  18 3 8 2
M ay  16 3 9 6
Ju n e  2 0 4 0 9

J u ly  18 4 0 0
A u g  15 4 0 4
S e p t 19 4 1 6

O c t 17 4 2 8
N o v  21 4 5 6
Dec 12 
D ec 1 7 *

4 6 0

1 9 8 0 Jan 16 4 6 2
F e b  20 4 9 6
M a r 19 501

A p r i l  16 4 9 9
M ay 21 5 1 7
June  18 5 3 7

3 9
41
41

3 9
41
4 2

4 3
4 2
4 3

4 4  
46  
4 8

102
1 0 3
1 0 4

101
1 0 3
1 0 4

1 0 8
1 0 4
1 0 3

102
10-1
1 0 4

4 9
5 0
5 2

51
53 
55

1 0 6
101
1 0 4

1 0 3
10 '3
102

1 0 0 11 2 4 — 4 3 1

2 4 9 4 3 5 5 — 4 2

— 2 3 — 3 — 2 2

1 4 4 2 —

7 0 7 8 5 4 — 4 1 3 3

7 2 4 8 9 6 6 1 3 7

8 8 2 2 6 2 6 — 1 —

5 0 4 6 10 14 6 14 3 5 2

7 6 0 8 4 10 3 10 2

7 7 0 8 1 11 1 11 — 2

7 9 4 8 3 8 — 8 4 3

7 9 4 8 3 8 — 8 — 4 3

8 2 2 9 19 2 0 10 2 0 8 7 2

2 8 14 9 14 9 5 10
_ 104 2 2 15 2 2 31 15 5 8

— 1 3 2 2 3 12 2 3 31 16 8 9

2 1 6 2 7 14 2 7 31 21 171

2 1 9 2 8 13 2 8 31 18 174

2 4 2 3 0 19 3 0 37 18 1 8 7

*O n e  c o n t r ib u to r  f ro m  Overseas b a n ks : A m e r ic a n  to  O verseas b a n k s : o th e r  w i th  e f fe c t  f r o m  m id -M a rc h  1 9 8 0 . 
O ne  c o n t r ib u to r  f r o m  'C o n s o r t iu m  b a n k s ' t o  'O verseas b a n ks : o th e r ' w i th  e f fe c t  f r o m  m id -S e p te m b e r 1 9 7 9 .

S o u rc e : B a n k  o f  E n g la n d

3See E x p la n a to ry  h a n d b o o k , page 6 1 . ^ V i r t u a l ly  a ll in te re s t-b e a r in g . T h e  c a p ita l resou rces  base f o r  th e  c a lc u la t io n  o f  th e  u n d e f in e d  assets m u lt ip le  rose 
f ro m  1 6 4  in  1 9 7 9  to  177  in  1 9 8 0 . ^ A d ju s tm e n ts  to  spec ia l a n d  s u p p le m e n ta ry  d e p o s its  a r is in g  f r o m  m id -N o v e m b e r  f ig u re s  a n d  m a d e  a f te r  th e  m id -D e c e m b e r 
re p o r t in g  da te .
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Analysis of advances to UK residents by banks in the United Kingdom

6.17
Amounts outstanding £ million

A dvances to  U K  residents M a n u fa c tu r in g

o f  w h ich

T o ta l In  
advances s te rlin g

L o n d o n  c le a ring  banks
1979

1980

M ay 16 
A ug  15 
N o v  21 
Feb 20  
M ay 21

2 0 .4 7 6
21,851
22 ,441
2 3 ,8 8 2
2 5 .0 4 0

S c o ttis h  c le a ring  banks 
1979 M ay 16  2 .6 6 7

A ug  15 2 .7 6 7
N o v  21 2 ,8 8 5
Feb 2 0  3 ,0 5 0
M ay 21 3 .1 9 0

1980

N o rth e rn  Ire la n d  banks^ 
1979  M ay 16 6 8 5

A ug 15 751
N o v  21 776
Feb 2 0  8 2 4
M ay 21 8 4 7

1980

A cc e p tin g  houses
1979  M ay  16 1,821

A u g  15 1 ,815
N ov 21 2 ,0 3 7

1980  Feb 20 2 ,0 8 6
M ay 21 2 .0 3 8

O th e r B r i t i ^  banks
1979  M ay 16 7 .5 6 5

A ug  15 7 ,7 6 4
N o v  21 8 .2 4 4

19 8 0  Feb 20 8 .3 2 8
M ay 21 8 .8 3 2

A m e ric a n  banks
1979  M ay 16 6 ,2 9 5

A ug  15 6 .2 1 2
N o v  21 6 ,401

1980  Feb 20 6 .4 9 7
M ay 21 6 ,7 3 2

Japanese banks
19 7 9  M ay 16 1 .4 5 4

A ug  15 1 ,435
N o v  21 1,581

19 8 0  Feb 2 0 1 ,582
M ay 21 1 ,627

O th e r overseas banks
1979 M ay 16 4 ,291

A ug  15 4 ,2 2 5
N o v  21 4 ,4 9 2

19 8 0  Feb 20 4 .6 5 9
M ay 21 4 ,9 6 7

C o n s o rtiu m  banks 
1979  M ay  16 

A ug  15 
N o v  21 
Feb 2 0  
M ay 21

1980

A l l  banks
1979 M ay 16 

A ug  15 
N o v  21

1980  Feb 20  
M ay 21

4 5 ,9 2 0
4 7 .4 9 0
4 9 ,5 6 6
5 1 ,5 9 3
5 3 ,9 8 9

O f w h ich  in  s te rling
1979

1980

M ay 16 
A ug  15 
N ov 21 
Feb 20  
M ay 21

3 4 ,7 6 7
37 .264
3 9 .0 55
41 .158
4 3 .3 06

18,884  
2 0 ,4 5 6  
2 1 .1 8 7  
22 .674  
2 3 .8 7 7

2 .3 6 8
2 .4 9 8
2 .6 4 2
2 .808
2 ,9 5 6

1,303
1.353
1,496
1.484
1.581

5 .577
5 ,8 7 0
6 .268
6.301
6 .665

3 .2 3 3
3 ,4 7 0
3 ,5 9 4
3 ,8 0 2
3 .891

2 .0 4 5
2 .1 3 3
2 .2 9 8
2 .4 7 0
2 .6 7 2

34 .767
37 ,264
39 .055
41 .158
43 .306

In  T o ta l o f  w h ich
fo re ig n  m anu- In  
c u rre n c y  fa c tu r in g  s te rlin g

1,592  
1.395  
1,254 
1.208  
1.164

1.988
1.893
1.975

2 .0 2 7
2 .1 6 7

3.061
2 ,7 4 3
2 .8 0 8
2 .6 9 5
2 .841

1.129  
1.094  
1.218  
1.229 
1.275

2 .2 4 5
2 .0 9 2
2 .1 9 3
2 .189
2 .2 9 5

11.153  
10.227  
10.512  
10.436  
10.683

5 ,3 8 7
5 ,9 1 7
5 ,9 9 3
6 ,4 6 6
6 ,7 6 2

1 ,735
1 ,802
1 .902
1,989
2 ,1 1 7

2 ,3 7 8
2 .4 6 0
2 .4 4 8
2,551
2 ,7 2 5

1 ,0 9 0
1 ,043
1 .105
1 ,230
1 .268

1 1 .9 6 5
12.581
12 .933
1 3 ,7 6 3
14 ,482

9 .6 5 2  
10.291 
10.631 
11.209  
11.730

5 .089
5 .6 2 2
5 .7 0 6
6 .159
6 .4 5 3

1.112
1.169
1.288
1.291
1.310

1.543
1.601
1.623
1.661
1.788

9 .6 5 2  
10.291 
10.631 
11.209  
11.730

F o o d ,
d r in k
and
to b a cco

1,917
1,900
2 ,0 6 4
2 ,0 8 5
2 ,3 3 0

1.550
1.524
1.640
1.655
1.745

C hem i- 
cals and 
a llied  
in d u s 
trie s

2 ,2 1 3
2 .2 5 4
2.291
2 ,4 3 0
2 .4 9 6

1.405
1.476
1.554
1,571
1.749

M eta l
m a n u 
fa c tu re

E le c tr i
cal
e n g in 
eering

O th e r 
eng ineer
ing  and 
m eta l 
goods

1,221
1,407
1,461
1.661
1,651

S h ip .
b u ild in g
i V eh ic les

T e x tile s .
lea ther
and
c lo th in g

1

O th e r
m anu
fa c tu rin g

1.016
1,139
1,141
1,249
1,287

25 57 77 155
36 45 81 166
31 36 89 184
3 5 66 93 200
24 82 98 225

6 5 1 20
7 5 1 23
6 3 1 21
9 3 1 22
9 6 1 21

9 3 6 2 ,1 4 4 608 4 8 3 937 2 ,089
9 5 7 2 ,398 617 458 1,071 2 ,245

1,035 2 ,469 623 4 6 6 9 4 9 2 ,3 1 5
1.122 2 ,7 8 2 612 552 1,018 2,483
1,167 2 ,7 6 9 632 693 1,063 2 ,633

764 1.895 565 451 810 1.673
777 2 .095 584 431 9 5 2 1.854
8 7 3 2 .187 592 435 8 3 6 1.906
969 2 .4 4 0 5 7 7 493 9 1 5 2 .035
971 2 ,375 611 622 9 6 3 2.111

* In c lu d in g  le n d in g  u n d e r special schemes fo r  d o m e s tic  s h ip b u ild in g .
^ The  ana lys is p ro v id e d  b y  N o rth e rn  Ire la n d  banks d if fe rs  s lig h t ly  f ro m  o th e r  banks, see E xp la n a to ry  handbook, page 65.

S ource : B ank o f  England

7 2

NOV 21

(
1980

M3Y

AU9''’ 
Nov 21

1979 M3V 6
A09I 5
Nov 21

1330 Pet) 20 
May 21

i

1>ou*e
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

Other Bfiwh ba
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

American bank
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

Japanese bank:
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

Other ovenesj
1979 May 16 

Aug 15 
Nov 21

1980 Feb20 
May 21

All banks 
'9 )9  M a ,,(

A ug l;

M ay 2 '

Of

Mavii
Aug If 
Nov 21 

Peb2c
M ay 2
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L o n d o n  c le a rin g  banks

Analysis of advances to UK residents by banks in the United Kingdom

Amounts outstanding £ million

^  ^  O th e r  p ro d u c t io n

Continued
T o ta l o f  w h ich
o th e r  In
p ro d u c t io n  s te r lin g

A g r ic u ltu re
fo re s tr y ,
and
fis h in g

M in in g
and
q u a r ry in g

C o n 
s tru c t io n

T o ta l
f in a n c ia l

o f  w h ich  
In
s te r lin g

'.Olfi

1.139
U 4 l
1249
1287

1979  M ay  16 2 ,8 4 7 2 ,7 8 8 1 ,5 3 8 181 1 ,1 2 9 2 ,0 8 0 1,613 152 7 7 0 1 ,1 5 8

A ug  15 3 ,1 1 5 3 ,0 7 6 1 ,7 3 8 169 1 ,2 0 8 1 ,9 9 3 1,580 140 7 7 7 1 ,0 7 6

N o v  21 3 ,2 1 4 3 .1 7 5 1 ,7 9 2 161 1,261 1 .8 9 9 1,600 159 7 8 9 951

1 9 8 0  Feb 2 0 3 ,3 9 7 3 ,3 7 0 1 ,8 5 8 164 1 ,3 7 5 1 ,9 3 7 1.660 166 8 1 9 9 5 3

M ay 21

S c o ttis h  c le a rin g  banks

3 ,6 1 0 3 .5 8 1 1 ,9 9 0 173 1 .4 4 7 1 ,9 3 6 1.712 166 8 2 4 9 4 6

79
1 9 7 9  M ay 16 5 7 7 5 1 6 4 0 6 73 9 8 2 5 8 146 2 2 81 1 5 5

A u g  15 6 3 7 581 4 6 4 6 8 105 2 3 9 137 2 0 79 140
74 N o v  21 6 5 8 6 0 5 4 8 4 6 2 112 2 3 0 153 27 86 117
79 1 9 8 0  Feb 20 7 2 0 6 6 4 5 1 6 6 4 141 2 5 5 184 2 7 8 0 149
8?
96

M ay 21

N o r th e rn  Ire larvd banks

7 3 4 6 8 6 5 5 2 5 6 1 2 6 2 3 5 184 29 79 127

1 9 7 9  M ay  16 1 8 5 185 1 3 3 4 4 8 33 3 2 3 2 3 7

24 A u g  15 2 0 4 2 0 4 1 4 5 5 5 3 32 31 3 24 5

28 N o v  21 2 1 3 2 1 3 1 5 2 5 5 6 33 3 2 3 2 5 5
29 1 9 8 0  Feb 2 0 2 2 8 2 2 8 167 5 5 6 33 3 3 2 2 5 6

28
32

M ay 21

A c c e p tin g  houses

2 3 6 2 3 6 173 5 5 7 4 3 4 3 3 2 5 16

1979  M ay  16 54 3 7 5 21 2 8 764 5 0 5 3 4 211 5 1 9
S4 A ug  15 6 4 3 7 5 3 5 24 7 9 5 5 3 2 57 2 0 2 5 3 5

59 N o v  21 6 3 3 7 10 2 6 27 8 1 7 581 55 2 1 0 5 5 2

58 1 9 8 0  Feb 2 0 8 3 5 7 13 3 6 3 5 8 0 5 5 6 9 33 2 1 0 5 6 2

61
61

1

M ay 21
1

1 O th e r B r it is h  banks

76 5 0 14 2 6 3 6 7 7 2 6 0 6 4 7 2 1 5 5 1 0

1
1: 1 9 7 9  M ay  16 6 5 2 5 3 5 6 8 2 4 7 3 3 7 1 ,7 8 6 1,184 2 9 9 6 7 3 8 1 3

329 1 A u g  15 6 2 0 5 1 6 71 2 2 6 3 2 4 1 ,8 1 5 1.245 3 5 2 6 5 0 8 1 4

333 N o v  21 6 2 2 5 2 1 1 2 5 1 7 8 3 1 9 1,901 1,331 4 0 6 6 6 6 8 2 9

341 11 1 9 8 0  Feb 2 0 6 0 4 4 9 5 7 5 2 2 4 3 0 5 1 ,8 3 0 1,312 3 8 8 6 3 4 8 0 8

332 1 
349

1 M ay  21
1
1 A m e ric a n  banks

6 0 7 511 7 4 1 9 9 3 3 4 1 ,9 7 6 1.461 5 2 9 6 3 2 8 1 6

1 9 7 9  M ay 16 6 5 6 2 4 5 7 5 5 7 9 2 1 ,3 8 9 591 168 172 1 ,0 4 9

361 A u g  15 631 2 6 6 5 511 1 1 4 1 ,3 9 6 6 6 2 181 175 1 ,0 4 0

386 N o v  21 6 7 7 2 8 6 11 5 5 7 1 1 0 1 ,4 7 2 6 9 6 1 9 7 164 1,111
w v
408 1 9 8 0  Feb 2 0 7 0 4 3 1 0 9 5 7 9 1 1 5 1 ,3 7 2 7 0 9 2 0 8 159 1 ,0 0 5

392
424

M ay 21

Japanese banks

7 6 4 3 1 6 11 6 1 0 1 4 4 1 ,4 6 0 7 2 0 2 5 3 1 7 5 1 ,0 3 2

1 9 7 9  M ay 16 6 6 4 2 — 91 11 1 9 0

41
36
54

112
138

A u g  15 12 7 5 2 6 8 9 12 —> 1 8 8

N o v  21 21 8 5 2 15 7 6 17 —> 1 7 5

1 9 8 0  Feb 2 0 2 5 11 5 2 19 101 3 0 — 1 1 0 0

M ay 21

O th e r overseas b a n ks

4 8 8 4 8 36 121 2 9 1 1 2 0

1 9 7 9  M ay 16 3 1 2 110 11 2 4 0 61 1 ,1 0 6 3 3 8 5 4 178 8 7 4

155
A u g  15 3 0 8 125 10 2 3 8 6 0 1 ,1 5 9 3 6 5 7 0 1 7 0 9 1 8

N o v  21 2 9 8 125 11 2 2 0 6 7 1 ,2 3 9 4 0 0 74 187 9 7 7
166 1 9 8 0  Feb 2 0 2 7 7 117 21 2 0 0 5 5 1 ,3 0 5 4 3 2 6 9 2 4 2 9 9 3
184
200
225

M ay 21

C o n s o rt iu m  banks

3 3 5 112 17 2 5 4 6 3 1 ,3 6 9 4 6 4 72 2 5 3 1 ,0 4 3

1979  M ay 16 4 6 13 3 31 12 1 7 5 9 5 18 3 5 121

20
A u g  15 4 9 2 2 3 34 12 168 102 16 31 121

N o v  21 4 7 2 2 2 3 2 13 1 6 0 103 13 29 117
23 1 9 8 0  Feb 20 34 15 2 2 3 9 141 104 14 29 9 9
21
22

M ay 21 27 16 1 21 5 153 106 15 29 1 0 9

A l l  banks
1 9 7 9  M ay  16 

A ug  15  
N o v  21

1 9 8 0  Feb 2 0  
M ay 21

O f w h ich  in  s te rlin g
1 9 7 9  M ay  16 

A ug  15  
N o v  21

1 9 8 0  Feb 2 0  
M ay 21

5 .3 3 6
5 ,6 3 9
5 ,8 1 4
6 ,0 7 2
6 ,4 3 7

4 ,4 3 5
4 ,8 3 5
4 ,9 9 3
5 ,2 6 7
5 ,5 1 5

2 ,1 7 4
2 ,4 4 6
2 ,5 9 2
2 ,6 6 5
2 ,8 3 6

1 ,3 5 6
1 ,2 8 6
1 ,2 4 3
1 ,2 9 7
1 ,3 5 2

1 ,8 0 6
1 ,9 0 7
1 ,9 7 9
2,110
2 ,2 4 8

7 ,6 8 3
7 ,6 8 6
7 ,8 2 8
7 .7 7 9
8 .0 6 4

4 ,5 1 3
4 ,6 6 6
4 ,9 1 4
5 ,0 3 3
5 .3 2 5

4 ,4 3 5
4 ,8 3 5
4 ,9 9 3
5 ,2 6 7
5 ,5 1 5

2 ,1 5 8
2 ,4 3 3
2 .5 7 6
2 .6 4 0
2 ,8 1 5

1,718
1.828
1.891
2 ,0 3 2
2 .1 4 5

4 ,5 1 3
4 ,6 6 6
4 ,9 1 4
5 .0 3 3
5 ,3 2 5

2 ,1 4 5
2,110
2 ,1 5 9
2 ,1 9 9
2 ,2 3 3

4 ,7 8 7
4 ,7 3 8
4 .7 3 4
4 ,6 7 5
4 .7 1 9

1,831
1.858
1 .906
1.909
1,928

1 .957
2,002
2 ,1 1 4
2 ,2 5 7
2 ,3 3 9

S o u rce : B a n k  o f  E n g la n d
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Analysis of advances to UK residents by banks in the United Kingdom

6.17 Amounts outstanding £ million

Continued
Services

O f w h ich  in  s te rlin g  
19 7 9  M ay 16 

A ug  15 
N ov 21 
Feb 20  
M ay 21

1980

9 .8 1 6  
10,464  
11,024  
11,942  
12.621

Persons

T o ta l o f  w h ich
services In  s te rlin g

L o n d o n  c le a rin g  banks
1979  M ay 16 5 ,8 4 2 5 .079

A ug  15 6 ,0 3 8 5 .3 9 5
N o v  21 6 .231 5 ,605

19 8 0  Feb 20 6 ,8 3 4 6 ,239
M ay 21 7 ,2 5 3 6 .657

S c o ttis h  c lea ring  banks
1979  M ay 16 780 680

A u g  15 801 709
N ov 21 8 3 3 737

1980  Feb 2 0 8 8 3 790
M ay 21 941 8 3 2

N o rth e rn  Ire la n d  banks^
1979  M ay 16 204 204

A ug  15 217 2 1 7
N o v  21 227 2 2 7

19 8 0  Feb 20 248 2 4 8
M ay 21 257 2 5 7

A c c e p tin g  houses
19 7 9  M ay 16 4 7 7 319

A ug  15 4 4 4 349
N ov 21 6 2 7 4 2 6

1980  Feb 20 6 6 9 413
M ay 21 6 7 5 4 8 3

O th e r B r it is h  banks
1979  M ay 16 2 ,3 3 8 1.695

A ug  15 2 ,3 8 7 1,804
N ov 21 2 ,5 8 2 1.892

1980  Feb 20 2 .6 3 5 1.934
M ay 21 2 .7 6 6 2 ,0 1 8

A m e ric a n  banks
1979  M ay 16 1 ,703 689

A ug  15 1 ,539 753
N o v  21 1,601 790

19 8 0  Feb 20 1,651 9 0 6
M ay 21 1 ,606 8 9 8

Japanese Banks
1979  M ay 16 1 ,220 2 3 6

A ug  15 1 ,215 261
N ov 21 1,291 2 5 7

19 8 0  Feb 20 1 ,240 2 4 9
M ay 21 1,191 2 4 5

O th e r overseas banks
1979  M ay 16 1 ,6 7 5 758

A ug  15 1 ,600 8 0 6
N o v  21 1 ,7 2 8 891

19 8 0  Feb 20 1 ,7 1 5 9 4 8
M ay 21 1 ,777 1.000

C o n s o rtiu m  banks
1979  M ay 16 331 155

A ug  15 3 2 4 170
N ov 21 3 6 6 197

1 9 8 0  Feb 20 3 8 0 214
M ay 21 399 2 3 0

A ll banks
1979  M ay 16 1 4 ,5 7 0 9 .8 1 6

A ug  15 14 .564 10.464
N o v  21 15 ,487 11,024

1980  Feb 20 16 ,255 11.942
M ay 21 16 ,864 12.621

2 See fo o tn o te  on  page 72

T ra n s p o rt
and
c o m m u n i
ca tio n

P u b lic  u t i 
l it ie s  and 
n a tio n a l 
gove rn 
m e n t

Loca l
g o ve rn 
m e n t

R e ta il
d is tr ib u 
t io n

O th e r
d is t r ib u 
t io n

P ro 
fess iona l,
s c ie n tif ic
and
m isce l
laneous

T o ta l
persons

o f  w hich  
in  s te rling

F o r
house
purchase O th e r

4 8 2 567 81 1 ,258 1 ,109 2 .3 4 5 4 ,3 2 0 4 .315 1,298 3 ,022
497 611 67 1 ,268 1,139 2 ,4 5 6 4 .7 8 7 4 ,7 8 3 1,475 3 .312
501 6 6 7 69 1 .354 1,192 2 .4 4 8 5 ,104 5 .1 0 0 1,619 3 .4 8 5
538 7 1 8 82 1,339 1,343 2 ,814 5 ,249 5 .246 1,669 3 ,5 7 9
583 5 8 3 116 1 ,586 1 .332 3 ,0 5 4 5 ,4 7 9 5.474 1,723 3 .7 5 6

107 81 42 126 111 3 1 5 4 3 8 437 120 318
113 81 58 128 120 301 4 8 7 4 8 7 143 344
118 67 58 143 125 3 2 2 528 5 2 7 165 363
no 79 71 143 121 3 6 0 534 5 3 3 164 3 7 0
127 8 2 73 167 126 367 576 574 176 4 0 0

22 8 78 30 6 6 153 153 37 116
19 6 84 34 74 173 173 44 129
20 8 87 3 5 78 175 175 49 126
23 7 94 38 87 180 180 47 133
14 8 99 44 92 183 182 44 139

84 21 69 20 146 138 103 101 38 66
84 20 79 23 85 153 106 104 41 66

103 26 9 9 41 201 157 110 109 42 68
83 37 109 39 241 159 110 107 41 68
9 0 29 143 4 0 177 197 109 106 42 67

4 0 2 348 83 254 323 9 2 9 1,054 1.051 168 886
421 3 2 8 68 2 8 3 3 3 0 9 5 6 1,139 1,136 181 957
441 3 3 4 60 332 3 8 9 1 ,026 1 ,237 1,236 201 1 ,035
4 8 2 294 64 289 4 3 0 1 ,077 1 ,270 1.269 208 1 ,062
4 9 4 306 84 3 0 5 373 1 ,205 1 ,366 1,364 216 1 ,150

4 4 0 3 1 9 231 71 3 7 8 2 6 4 168 165 9 2 76
4 3 5 2 6 7 2 0 9 81 3 1 0 2 3 7 187 187 106 81
387 2 7 4 217 110 3 7 6 2 3 7 202 198 114 88
3 6 4 249 235 113 4 2 9 2 6 0 220 2 1 5 122 97
3 7 5 216 283 108 3 7 4 251 177 169 150 27

9 3 6 2 103 4 6 9 7 4 6 2 2 1 2
9 3 7 7 94 4 717 13 3 2 1 2
9 4 1 0 94 7 6 8 9 81 2 2 1 2

13 3 2 7 107 4 722 67 3 3 1 2
10 3 2 0 111 2 6 3 8 109 3 3 1 2

148 6 0 6 2 7 2 8 5 4 2 7 137 107 106 56 50

142 564 2 2 5 89 4 4 3 138 116 114 59 56

138 5 7 6 277 9 9 4 8 5 152 122 121 71 52

140 5 2 4 306 79 5 2 4 142 133 127 74 58

144 4 8 4 335 90 558 165 2 2 0 2 1 5 79 141

59 105 no 4 15 38 21 21 18 3

55 9 9 110 5 15 41 23 2 2 20 3

57 101 127 8 13 62 24 24 21 3

60 9 0 138 6 12 74 27 2 6 23 4

57 87 163 4 17 70 28 28 24 4

1,730 2 ,4 3 0 9 9 8 1 ,899 3 ,2 3 5 4 .2 7 8 6 ,3 6 6 6,351 1,828 4 ,537

1,756 2 ,3 6 6 9 1 7 1 ,966 3 ,1 9 0 4 ,3 6 8 7 .020 7.007 2 ,0 7 0 4 ,9 5 0

1,755 2 ,4 7 4 1,009 2,181 3 ,5 0 4 4 ,5 6 4 7 ,504 7,492 2 .282 5,222

1 ,790 2 ,3 4 0 1,120 2 ,1 0 7 3 ,8 6 0 5 ,038 7 ,724 7.706 2,350 5 ,374

1 ,880 2,121 1,315 2,401 3 ,6 3 9 5 ,5 1 0 8,141 8 .115 2 ,455 5 ,687

1.022 139 788 1.861 2 .079 3 .9 2 7 6,351 1.825 4 ,527

1.097 2 4 7 871 1.934 2 .2 0 0 4 .114 7.007 2 .067 4 ,940

1.111 2 8 7 9 7 3 2 .1 5 8 2 ,2 4 5 4 .250 7.492 2.281 5,211

1.123 4 9 7 1.088 2 .081 2 .413 4.741 7 ,706 2 .349 5 ,357

1,162 409 1.303 2 .374 2 .392 4 .980 8 ,115 2 .452 5,664

. « cleaf'^ 
16

1 0
'  Au915 

NOV 2’

1980
May

1979 Mav 0
Aug^®
Now 21

1980 Feb 20
May 21

,1 Northern 

I t  ^uglb

I Nov 21
1980 Feb 20 

May 21

Accepting house

1979 May 16 
Aug 15 
Nov 21

1980 Feb 20 
May 21

Othw British bai
1979 May 16 

Augl5  
Nov 21

1980 Feb 20 
May 21

Ameican banki
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

^ n e s e  banks
1979 May 16 

Aug 15 
Nov 21

1980 Feb 20 
May 21

•■I

Other overseas 
19^9 May 1 5  

Aug 15
Nov 21 

1980 Feb 2 0

May 21

^1 banks 
'979 Ma, ,5 

Aug 15 
Nov 21

Feb 2 0
May 2 ]

1980

Mayig

S l 5
Nov2i

> 2 0
May 2 ]

Source: B ank o f  England
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Analysis of acceptances in sterling and foreign currencies to UK residents by banks in the United Kingdom

Othfif

3.022

3,312
3.485
3,579
3,756

318
344
363
370
400

116
129
126
133
139

66
66
68
68
67

886
957
,035
.062
,150

76
81
88
97
27

2
2
2
2
2

SO
56
52
58

141

3
3
3
4 
4

>37
150
f22
174
»7

6.18
Amounts outstanding £ million

M a n u fa c tu r in g O th e r  p ro d u c t io n F in a n c ia l

T o ta l
accep tances  T o ta l

L o n d o n  c le a rin g  banks

o f  w h ic h : o f  w h ic h : o f  w h ic h :

fo o d ,
d r in k
and
to b a c c o

ch e m ica ls
and
a llie d
in d u s tr ie s T o ta l

m in in g
and
q u a r ry in g T o ta l

H .P .
f in a n c e
co m p a n ie s

1979  M ay  16 2 1 7 133 18 8 11 8 21 12
A u g  15 4 8 7 2 1 2 4 7 2 8 18 14 75 17
N o v  21 6 5 9 2 9 8 71 4 4 19 6 9 4 2 0

1980 Feb 20 8 2 4 4 0 4 79 6 0 3 7 9 1 0 0 2 6
M ay 21 1,001 5 4 7 102 4 9 57 15 75 31

S c o ttis h  c le a rin g  b a n ks
1 9 7 9  M ay  16 61 3 0 9 2 — — 2 3 18

A u g  15 119 57 15 1 2 2 39 3 3
N o v  21 185 77 21 2 2 2 79 6 8

1 9 8 0  Feb 2 0 2 4 2 9 6 3 0 4 7 4 109 8 8
M ay 21 261 108 3 3 4 11 4 111 8 7

N o rth e rn  Ire la n d  banks
1 9 7 9  M ay  16 4 3 1 — — —

A u g  15 5 3 1 — —

N o v  21 5 5 — — —

1 9 8 0  Feb 20 5 4 — — —

M ay 21 2 1 — —

A c c e p tin g  houses
1979  M ay 16 1 ,3 7 3 4 6 7 9 8 9 4 6 0 5 3 4 2 6 2 8 2

A u g  15 1 ,5 9 0 5 1 0 131 104 6 0 4 6 4 8 0 3 0 6
N o v  21 1 .7 3 6 5 1 5 123 105 61 4 5 5 3 4 3 3 6

1980  Feb 2 0 1 ,8 5 4 481 112 9 4 6 8 4 3 5 9 4 3 5 2
M ay 21 1 ,9 7 6 5 1 7 131 9 4 8 4 4 9

4

6 3 7 3 6 2

O th e r B r it is h  banks
1979  M ay  16 3 2 4 9 4 2 8 7 14 12 1 4 4 101

A u g  15 3 8 5 9 5 3 4 8 4 4 4 3 1 6 5 102
N o v  21 4 4 3 119 3 3 6 6 0 6 0 177 104

1 9 8 0  Feb 2 0 5 0 9 1 4 6 3 6 5 6 0 5 6 183 103
M ay 21 5 8 5 1 5 2 3 8 12 77 7 7 2 4 4 150

A m e ric a n  b a n ks
1 9 7 9  M ay  16 691 3 3 2 2 5 7 0 41 3 7 1 9 6 8 5

A u g  15 911 4 5 4 6 2 9 0 6 9 5 9 2 6 9 133
N o v  21 1 ,0 7 7 5 2 6 8 5 8 1 6 5 5 0 321 137

1 9 8 0  Feb 2 0 1 ,0 6 6 4 8 9 6 7 6 3 7 9 3 5 3 4 3 2 0 1
M ay 21 1 ,0 2 2 4 6 7 7 5 6 3 6 2 4 0 3 5 5 2 5 1

Japanese banks
1979  M ay  16 163 6 — — — —

A u g  15 2 1 4 6 0 — 51 —

N o v  21 3 1 0 8 — 2 — —

1 9 8 0  Feb 20 2 7 7 10 — — — 21
M ay 21 2 5 3 17 9 — 12

O th e r overseas banks
1 9 7 9  M ay  16 6 9 6 2 5 5 2 6 7 6 3 9 3 8 2 8 4 151

A u g  15 8 6 3 3 1 9 4 2 116 3 7 3 5 3 7 5 198
N o v  21 1 ,0 7 2 3 8 3 61 142 51 41 441 2 5 8

1 9 8 0  Feb 2 0 1 ,1 1 0 3 7 8 6 4 113 4 4 3 5 4 8 4 2 3 8
M ay 21 1 ,1 6 5 3 8 0 6 6 9 8 4 8 4 4 5 1 5 2 6 3

C o n s o rt iu m  banks
1 9 7 9  M ay  16 38 14 1 7 6 6 3

A u g  15 3 6 12 1 7 6 6 3
N o v  21 41 12 — 7 7 6 2

1 9 8 0  Feb 20 4 4 14 8 7 3 1
M ay 21 4 7 19 2 — 5 4 5 2

A l l  banks
1 9 7 9  M ay  16 3 ,5 6 8 1 ,3 3 4 2 0 5 2 5 7 174 155 1,101 6 5 3

A u g  15 4 ,6 0 9 1 ,7 2 3 3 3 3 3 9 8 2 3 6 2 0 5 1 ,4 0 9 7 9 2
N o v  21 5 ,5 3 0 1 ,9 4 2 3 9 5 3 8 2 2 6 6 2 0 9 1 ,6 5 2 9 2 5

1 9 8 0  Feb 2 0 5 ,931 2 ,0 2 2 3 8 9 3 4 0 3 0 3 188 1 ,8 3 7 1,010
M ay 21 6 ,3 1 2 2 ,2 0 9 4 4 6 3 2 9 3 4 3 2 3 2 1 ,9 5 2 1,145

O f w h ich  in  s te r lin g
1 9 7 9  M ay  16 3 ,3 9 8 1 ,319 2 0 4 2 5 7 170 151 ^  1,060 6 5 3

A u g  15 4 ,3 8 3 1,619 3 2 8 3 1 4 2 3 6 2 0 4 1,369 791
N o v  21 5 ,1 8 8 1 ,907 3 8 9 3 6 8 2 6 5 2 0 9 1.612 9 2 4

1 9 8 0  Feb 20 5 ,6 4 6 1,995 3 8 7 3 3 9 3 0 2 188 1,791 1,008
M ay 21 6 ,0 4 9 2 ,1 7 8 4 4 4 3 2 0 3 4 2 2 3 2 1,933 1,145

S erv ices

T o ta l

8
22
2 8
31
31

1

1

4 1 9
5 4 0
6 2 6
7 1 2
7 3 8

9 5 9
1,241
1 ,6 7 0
1 ,7 6 9
1 ,8 0 9

8 4 9
1.160
1 ,405
1,557
1 ,597

o f  w h ic h :

O th e r
d is t r ib u t io n

Y

S o u rc e : B a n k  o f  E n g la n d
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Analysis of advances and acceptances to UK residents by banks in the United Kingdom

6.19
Changes £ million

M a n u fa c tu r in g O th e r p ro d u c tio n

T o ta l
advances
and
acce p t
ances

T o ta l
m anu*
fac*
ta r in g

F o o d ,
d r in k
and
tobacco

C h e m i
cals
and
a llie d
in d u s 
trie s

M eta l
m a n u 
fa c 
tu re

E le c tr i
cal
engine
eering

O th e r
e n g in 
eering
and
m e ta l
goods

S h ip 
b u ild in g

V e h 
icles

T e x 
tile s ,
leather
and
c lo th 
ing

O th e r
m a n u 
fa c 
tu r in g

T o ta l
o th e r
p ro 
d u c tio n

A g r i
c u ltu re
fo res
t r y
and
fish in g

M in in g
and
q u a rry 
ing

C on
s tru c 
t io n

197̂
\ 0
\ 0
\9TI

Changes in  s te rlin g  advances and acceptances 
1977 M a y -A u g  1 ,534  6 4 2  136 31 1 131 139 - 1 6 72 64 84 204 176 7 21

1979
1979

A u g —N ov 474 - 4 5 79 9 16 - 4 7 - 2 8 44 — - 9 3 - 2 5 9 5 101 47 - 5 4 1977'

3
4

1 9 7 7 /7 8
N o v—Feb 1,093 340 - 1 5 0 63 - 2 4 8 159 26 175 2 6 - 4 100 68 - 1 9 51

1978 F e b -M a y 1 ,175 - 1 3 52 - 2 4 - 4 5 - 4 14 28 - 1 7 1 6 5 72 68 57 46 - 3 5
M ay—A ug 1,893 784 128 9 3 37 75 145 29 69 26 181 256 204 6 46
A u g —N o v 1 ,022 112 5 187 37 9 19 10 - 6 1 - 8 9 - 6 160 114 4 6 1978 f 

2
3
4

1 9 7 8 /7 9
N o v—Feb 2 ,1 7 9 8 5 6 92 70 52 9 4 2 1 7 3 42 77 208 133 37 22 74

1979  F e b -M a y 1,941 519 37 9 2 2 0 38 51 3 4 0 100 139 294 184 59 52
M ay—A ug 3 ,4 8 2 9 3 9 9 8 128 79 19 2 3 9 14 2 153 2 0 6 4 6 5 2 7 6 69 120
A u g - N o v 2 ,5 9 6 627 178 132 28 133 136 13 2 - 1 0 7 113 188 142 - 4 3 89

1979 f
2
A

1 9 7 9 /8 0
N o v—Feb 2 .5 6 0 6 6 8 12 - 1 2 - 3 3 144 252 - 1 0 70 106 137 311 68 49 194

1980  Feb—M ay 2 ,5 5 2 703 148 158 13 9 - 2 5 37 154 9 5 115 288 173 3 112 !
J
4

Changes in  advances and acceptances in  fo re ig n  cu rre n c ie s ’ 
1977  M a y -A u g  2 9 2  61 57  - 6 6 - 6 1 6 8 - 1 5 23 28 - 6 ; 1980 7 

1A u g —N o v 491 140 22 93 12 1 - 6 4 6 8 9 4 1 4
1 9 7 7 /7 8

N o v—Feb 2 5 0 163 - 3 160 5 6 1 4 3 25 - 3 8 - 2 5 - 2 5 3
1977 /  

F
1978  F e b -M a y - 2 8 9 2 38 18 4 19 26 3 - 1 - 5 - 1 2 67 2 53 11 '

M ay—A ug 397 4 2 - 4 1 76 11 3 - 2 6 - 1 2 - 2 2 6 10
1

A u g —N ov 273 52 - 3 3 — 1 9 67 19 - 2 9 11 8 - 1 6 - 2 7 11 A
1 9 7 8 /7 9

N o v—Feb 137 113 27 31 15 6 1 - 1 7 - 2 - 6 59 - 3 1 3 - 3 1 - 3

M

•
K

1979  F e b -M a y 3 5 8 114 - 1 34 10 31 - 1 0 - 1 1 4 12 4 5 37 6 4 6 - 1 4
M ay—A ug - 2 3 2 4 3 41 116 - 1 0 23 76 - 7 - 3 2 5 - 3 3 - 1 - 3 1 - 2 i  J
A ug—N ov 126  - -1 2 0 38 - 1 3 5 29 - 2 3 - 2 7 - 3 4 - 9 7 - 7 2 —15 7 A

1 9 7 9 /8 0
N ov—Feb 4 9 9 4 0 0 30 162 17 1 79 7 43 - 3 64 37 n 29 - 4

S

1980  Feb—M ay 2 9 6 2 1 2 162 - 1 0 6 - 7 4 5 4 8 - 9 5 - 2 77 123 102 25 1 0

F in a n c ia l Services Persons

T o ta l
f in a n 
cia l

H ire
purchase P ro p e rty  
fin a n ce  corn- 
houses panies

O th e r
fin a n c ia l

T o ta l co m m u -

P u b lic
u t il it ie s
and
n a tio n a l
govern-

Loca l
govern

R e ta il
d is tr i-

O th e r
d is tr i-

P rofes
s iona l,
s c ie n tif ic
and
m iscel- T o ta l

F o r
house

Changes in  s te r lin g  advances and acceptances
1977 M ay—A ug 158 59 - 4 9 148

A u g —N ov - 4 2 22 - 1 0 4 40
1 9 7 7 /7 8

N ov—Feb 22 29 - 2 0 13
1978  Feb—M ay 173 118 - 4 6 101

M ay—A ug 128 146 - 7 9 61
A u g —N ov 117 18 - 6 2 161

1 9 7 8 /7 9
N ov—Feb 155 114 22 19

1979  Feb—M ay 196 135 - 2 1 82
M ay—A ug 4 6 2 219 26 2 1 7
A u g —N ov 491 221 53 2 1 7

1 9 7 9 /8 0
N ov—Feb 2 9 8 57 12 229

1980  Feb—M ay 4 3 3 327 31 75

Changes in  advances and acceptances in  fo re ig n  cu rre n c ie s ’
1977  M ay—A ug 165 - 4 5 164

A u g —N ov 44 3 - 4 1 82
1 9 7 7 /7 8

N o v—Feb 72 - 3 - 1 3 89
19 7 8  Feb—M ay 165 29 - 2 4 160

M ay—A ug 293 - 1 0 - 1 4 3 1 8
A u g —N ov 39 - 2 6 - 1 9 83

1 9 7 8 /7 9
N o v—Feb 44 - 1 1 44

1979 F e b -M a y 3 3 5 3 - 5 5 386
M ay—A ug 89 10 - 4 0 119
A u g —N ov - 1 9 1 8 - 6 - 1 9 2

1 9 7 9 /8 0
N ov—Feb 25 1 54 - 3 0

1980  Feb—M ay - 3 0 15 17 - 6 3

services n ic a tio n m e n t m e n t b u tio n b u tio n laneous persons purchase O th e r

2 4 0 55 8 5 26 - 1 3
•

4 82 291 76 215
333 21 35 89 116 - 4 4 115 132 31 101

4 6 6 87 - 4 1 41 - 6 9 151 296 165 20 145
6 7 5 91 - 2 5 116 128 189 176 273 4 5 228
331 20 - 3 0 68 19 147 107 395 108 287
3 6 7 2 5 91 39 136 - 1 4 9 0 267 71 196

8 5 6 118 - 3 1 100 32 118 519 180 45 135
597 73 - 3 2 142 187 24 203 333 66 268
9 5 9 84 107 83 95 158 4 3 2 656 243 413
8 0 6 46 40 105 268 8 8 260 4 8 5 214 271

1,069 9 211 112 - 6 1 194 604 214 68 146
718 38 - 9 4 2 1 7 324 - 3 2 265 4 1 0 103 307

58 16 58 - 1 17 - 4 1 9 - 5 - 5
2 9 6 12 201 17 1 55 10 1 — 1

44 30 - 6 3 - 5 - 2 2 115 - 1 2 - 3 - 3
- 3 5 3 - 8 1 - 1 8 1 - 1 1 8 4 - 8 30 1 1

63 - 2 1 -no - 2 1 7 173 35 - 7 — - 6
200 - 5 6 1'58 - 1 3 - 1 99 13 - 2 - 2

10 - 5 4 - 5 1 3 - 5 69 48
- 1 3 2 46 - 2 0 9 - 2 1 - 4 26 30 4 3 2
- 3 2 2 4 3 - 1 5 2 - 4 - 1 0 2 - 7 2 - 1 —

444 - 3 1 14 - 1 2 - 7 423 57 - 1 - 2 1

30 52 - 2 5 0 - 2 2 2 2 8 7 7
- 1 6 78 - 5 5 - 2 0 1 - 2 1 3 193 8 2 6

T h e  figures e xc lude  as fa r  as possib le  th e  e ffe c ts  o f  changes in  exchange rates o n  the  s te rlin g  value o f  advances in  
fo re ig n  currencies.

S ource ; B ank o f  England
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Bank clearings

L
Struc.
tion

2l
"54

51 
"3 5

46
46

74
52 

120 
89

194
112

-6
4

3
11

n

- 3
-14
-2

7

-4
25

Other

215
101

145 
228 
287 
196

135
268
113
271

146 
107

- 5
1

-3

-6
^2

2

1

7 
6

land

9H Y e a r ly  a n d  q u a r t e r l y  f ig u r e s  a re  m o n t h l y  a v e ra g e s £  m i l l i o n

0  ■ tow G ene ra l a n d  L iv e rp o o l
D e b it  c le a r in g d e b it  p /(/£  c re d it  c le a rin g s

T o ta l T o w n G enera l L iv e rp o o l C re d it  c le a r in g U n a d ju s te d S e a so n a lly  a d ju s te d

1974 1 3 6 ,7 5 7 1 2 3 .2 7 0 1 3 ,4 1 3 74 1 ,5 4 8 1 5 .0 3 6
1975 1 4 9 ,6 5 3 1 3 3 ,7 9 6 1 5 ,7 6 8 8 9 1,841 1 7 ,6 9 8
1976 1 8 3 .7 7 4 1 6 5 .0 6 1 1 8 .6 1 4 1 0 0 2 .2 4 6 2 0 .9 5 9 1 7 ,6 8 4
1977 2 1 6 ,6 2 5 1 9 4 ,7 0 7 2 1 ,8 1 8 1 0 0 2 ,6 3 4 2 4 ,5 5 1 2 4 ,6 3 0
1978 2 3 7 ,2 5 2 2 1 2 ,0 2 1 2 5 ,1 3 7 9 4 3 ,0 7 4 2 8 ,3 0 5 2 8 ,3 8 0
1979 3 0 1 .3 8 0 2 7 1 ,5 6 9 2 9 ,7 0 7 1 0 4 3 .6 2 5 3 3 ,4 3 5 3 3 ,4 1 6

1977  1 2 2 1 ,7 6 5 2 0 1 ,0 9 1 2 0 ,5 7 5 9 9 2 .4 4 4 2 3 ,1 1 8 2 2 ,8 7 0
2 1 9 6 ,5 5 9 1 7 5 ,2 6 0 2 1 ,2 0 3 9 6 2 ,5 9 4 2 3 .8 9 3 2 4 ,0 3 0
3 2 1 5 .4 3 5 1 9 3 .1 4 4 2 2 ,1 8 9 1 0 2 2 .6 4 6 2 4 ,9 3 8 2 5 ,2 9 8
4 2 3 2 .7 3 9 2 0 9 .3 3 4 2 3 ,3 0 4 101 2 ,8 5 2 2 6 ,2 5 7 2 6 ,3 2 0

1 9 7 8  1 2 2 6 ,781 2 0 3 .1 2 1 2 3 .5 5 9 101 2 ,8 2 8 2 6 ,4 8 8 2 6 ,1 6 1
2 2 4 3 .7 9 6 2 1 8 .6 3 2 2 5 .0 7 2 9 2 3 .0 6 2 2 8 ,2 2 6 2 8 .1 6 2
3 2 3 7 ,7 4 7 2 1 2 .4 1 8 2 5 ,2 3 6 9 2 3 ,0 9 3 .2 8 ,4 2 2 2 9 ,0 3 4

4 2 4 0 ,6 8 6 2 1 3 ,9 1 4 2 6 ,6 8 1 91 3 ,3 1 2 3 0 ,0 8 5 3 0 .1 6 2

1979 1 2 7 8 ,8 7 4 2 5 2 ,0 4 8 2 6 ,7 2 7 9 9 3 ,2 4 0 3 0 ,0 6 6 2 9 .6 1 1
2 2 8 8 ,0 0 3 2 5 8 ,6 6 2 2 9 ,2 3 6 1 0 5 3 ,5 5 9 3 2 ,9 0 0 3 3 ,0 0 4
3 3 1 2 .4 8 9 2 8 1 ,9 3 3 3 0 ,4 5 6 1 0 0 3 ,6 8 7 3 4 ,2 4 4 3 5 ,0 4 5
4 3 2 6 ,1 5 3 2 9 3 ,6 3 4 3 2 ,4 0 9 1 0 9 4 .0 1 3 3 6 ,5 3 1 3 6 ,0 0 3

1 9 8 0  / 3 6 6 ,1 7 6 3 3 2 ,9 7 2 3 3 ,0 8 5 1 1 9 4 ,0 6 6 3 7 ,2 7 0 3 7 ,3 6 1

1977  J 2 3 7 ,7 6 6 2 1 6 ,9 3 6 2 0 ,7 1 2 1 1 8 2 ,3 3 5 2 3 ,1 6 5 2 2 ,7 3 2
F 2 0 0 ,0 1 0 1 8 1 ,1 2 9 1 8 ,7 8 7 9 4 2,291 2 1 ,1 7 2 2 2 ,7 4 1
M 2 2 7 ,5 1 8 2 0 5 ,2 0 7 2 2 ,2 2 5 8 6 2 ,7 0 6 2 5 ,0 1 7 2 3 ,1 3 8

A 1 9 4 .7 1 4 1 7 4 ,4 7 0 2 0 .1 4 7 9 7 2 ,4 5 3 2 2 ,6 9 7 2 3 ,0 4 0
M 2 0 5 ,891 1 8 3 ,0 9 1 2 2 ,7 0 3 9 7 2 ,7 8 2 2 5 ,5 8 2 2 5 .7 0 0
J 1 8 9 ,0 7 2 1 6 8 ,2 2 0 2 0 ,7 5 8 9 4 . 2 ,5 4 7 2 3 ,3 9 9 2 3 .3 4 9

J 1 9 5 ,6 0 4 1 7 2 ,8 9 9 2 2 ,6 0 3 1 0 2 2 ,6 1 9 2 5 ,3 2 4 2 4 ,7 8 7
A 2 1 8 ,2 7 7 1 9 5 ,9 4 4 2 2 ,2 4 0 9 3 2 ,6 7 3 2 5 ,0 0 6 2 5 ,0 9 1
S 2 3 2 ,4 2 5 2 1 0 ,5 8 8 2 1 .7 2 5 1 1 2 2 ,6 4 6 2 4 ,4 8 3 2 6 ,0 1 7

0 2 3 6 ,9 5 6 2 1 3 .5 5 8 2 3 ,2 9 5 103 2 ,791 2 6 ,1 8 9 2 5 ,9 4 9
N 2 3 5 ,5 6 0 2 1 1 ,3 9 6 2 4 ,0 6 1 103 2 ,9 0 1 2 7 ,0 6 5 2 6 ,2 4 3
D 2 2 5 ,7 0 2 2 0 3 ,0 4 8 2 2 .5 5 6 9 8 2 ,8 6 3 2 5 ,5 1 7 2 6 ,7 6 7

1 9 7 8  J 2 4 0 .6 1 6 2 1 5 ,3 9 0 2 5 ,1 2 2 104 2 ,8 4 8 2 8 ,0 7 4 2 6 ,3 4 5
F 2 1 3 .1 0 9 1 9 1 .6 6 7 2 1 ,3 3 6 106 2 ,6 1 5 2 4 ,0 5 7 2 6 ,2 0 7
M 2 2 6 ,6 1 8 2 0 2 ,3 0 5 2 4 ,2 2 0 93 3 ,0 2 0 2 7 ,3 3 3 2 5 ,9 3 1

A 2 3 5 ,1 5 1 2 1 1 ,0 6 3 2 3 ,9 9 0 9 8 2 ,9 1 9 2 7 ,0 0 7 2 8 ,7 3 1
M 2 4 0 ,0 7 3 2 1 4 ,1 2 5 2 5 ,8 5 9 8 9 3 ,1 9 2 2 9 ,1 4 0 2 6 ,8 9 8
J 2 5 6 ,1 6 4 2 3 0 ,7 0 8 2 5 ,3 6 8 8 8 3 ,0 7 6 2 8 ,5 3 2 2 8 ,8 5 7

J 2 3 6 .7 6 0 2 1 0 ,4 6 3 2 6 ,2 0 3 9 4 3 ,121 2 9 ,4 1 8 2 8 ,6 3 5
A 2 4 7 ,4 0 3 2 2 1 ,7 0 1 2 5 ,6 1 1 91 3 ,1 4 1 2 8 ,8 4 3 2 9 ,3 1 1
S 2 2 9 .0 7 8 2 0 5 .0 9 1 2 3 ,8 9 5 9 2 3 ,0 1 8 2 7 ,0 0 5 2 9 ,1 5 5

0 2 5 2 ,3 5 2 2 2 4 ,1 0 2 2 8 ,1 5 6 9 4 3 .4 2 0 3 1 ,6 7 0 2 9 ,9 9 5
N 2 5 3 ,3 1 6 2 2 6 ,1 9 6 2 7 ,0 3 2 8 8 3 ,3 6 3 3 0 ,4 8 3 3 0 ,1 2 4
D 2 1 6 ,3 9 0 1 9 1 ,4 4 3 2 4 ,8 5 5 9 2 3 ,1 5 4 2 8 ,1 0 1 3 0 ,3 6 8

1 9 7 9  J 2 6 0 ,4 5 9 2 3 1 ,6 6 3 2 8 ,6 9 1 1 0 5 3 ,3 2 8 3 2 ,1 2 4 2 8 ,7 5 3
F 2 7 2 ,9 8 1 2 4 8 ,6 7 9 2 4 ,2 0 8 9 4 3 ,0 0 8 2 7 ,3 1 0 2 9 ,7 5 1
M 3 0 3 ,1 8 1 2 7 5 ,8 0 1 2 7 ,2 8 1 9 9 3 ,3 8 3 3 0 ,7 6 3 3 0 ,3 3 0

A 2 8 2 ,0 9 6 2 5 4 ,2 7 6 2 7 .7 3 0 9 0 3 ,4 3 2 3 1 ,2 5 2 3 1 ,8 9 7
M 2 8 5 ,3 9 1 2 5 4 ,3 8 7 3 0 .9 0 0 104 3 .7 0 6 3 4 ,7 1 0 3 3 ,2 7 1
J 2 9 6 .5 2 2 2 6 7 .3 2 3 2 9 ,0 7 8 121 3 ,5 3 9 3 2 ,7 3 8 3 3 .8 4 5

J 3 2 2 .2 6 4 2 8 8 ,8 1 6 3 3 ,3 2 4 124 3 ,961 3 7 .4 0 9 3 4 ,9 1 5
A 3 2 0 ,1 0 5 2 8 9 ,7 4 3 3 0 ,2 7 0 9 2 3 ,6 5 6 3 4 .0 1 8 3 5 ,2 4 2
S 2 9 5 ,0 9 8 2 6 7 ,2 3 9 2 7 ,7 7 4 8 5 3 .4 4 5 3 1 ,3 0 4 3 4 .9 7 8

0 3 3 9 ,5 6 9 3 0 4 ,1 6 2 3 5 ,2 9 5 1 1 2 4 ,2 5 0 3 9 .6 5 7 3 5 ,8 2 1
N 3 5 2 ,9 1 5 3 2 0 ,4 0 2 3 2 ,3 9 7 1 1 6 3 ,9 4 2 3 6 ,4 5 5 3 6 ,6 4 9
D 2 8 5 .9 7 4 2 5 6 ,3 3 9 2 9 ,5 3 5 1 0 0 3 ,8 4 7 3 3 ,4 8 2 3 5 ,5 3 9

1 9 8 0  J 3 8 9 ,2 5 7 3 5 3 ,2 1 4 3 5 .9 0 6 1 3 7 4 ,2 3 8 4 0 ,2 8 1 3 7 ,5 8 3
F 3 4 2 ,5 8 9 3 1 1 ,6 3 9 3 0 ,8 3 6 11 3 ,8 7 6 3 4 ,8 2 6 3 7 ,4 3 9
M 3 6 6 ,6 8 2 3 3 4 ,0 6 3 3 2 ,5 1 3 106 4 ,0 8 4 3 6 ,7 0 3 3 7 ,0 6 1

A 3 5 9 ,6 4 6 3 2 5 ,4 6 3 3 4 ,0 7 0 1 4 ,2 8 0 3 8 ,4 6 3 3 7 ,6 6 5
M 3 4 6 .5 9 7 3 1 4 ,2 6 0 3 2 ,2 2 5 11 4 .1 0 7 3 6 .4 4 4 3 7 ,1 9 3

'

S o u rces : B a n k e rs ' C le a r in g  H ouse  
B a n k  o f  E n g la n d
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Section 7: Money, credit and liquidity
Money stock

Amounts outstanding-unadjusted £ million

/ .  1 N otes and 
co in  in 
c irc u 
la tio n  
w ith  
p u b lic

U K  p r iv a te  sec to r s te rlin g  s ig h t depos its

N o n - 60%  o f  T o ta l 
in te re s t- tra n s it In te re s t- (ad justed  
bearing  ite m s  bea ring  fo r  t ra n s it  
1 2 1 item s)3

M o n e y
s to ck
M l
4

O th e r U K

P riva te  
sec to r 
t im e  de- 
pos its^

s te r lin g  depos its  

P u b lic  sector6 S te rlin g

U K
residents ' 
deposits  in 
o th e r 
currencies 
S 8

M oney
stock
M 34

S ig h t ”̂
depos its

T im e ‘s
deposits

m oney
stock
M 34

1 2 3 4 5 6 7 8 9 10 11 12

E nd o f  pe riod
1971 3 ,5 8 9 8 ,1 3 7 6 3 8 7 .4 9 9 1 1 ,0 8 8 8 ,4 7 9 5 4 4 20 .111 4 3 0 20,541

1972 4 ,0 7 9 9 ,3 5 5 777 8 ,5 7 8 1 2 ,6 5 7 12,161 6 2 5 2 5 ,4 4 3 8 0 2 26 ,245

1973 4 ,3 7 7 9 ,6 9 5 7 6 9 8 .9 2 6 1 3 ,3 0 3 1 8 ,0 1 8 725 3 2 ,0 4 6 1,432 33 ,478
1974 , 5 ,085 1 0 ,5 9 8 944 9 ,6 5 4 14 ,739 19 ,905 6 5 6 3 5 ,3 0 0 2 ,398 3 7 .6 9 8

1975  1 5 .4 4 8 10 .474 1,187 9 .2 8 7 1 4 ,7 3 5 1 9 ,4 8 2 6 8 6 3 4 .9 0 3 2 .519 3 7 ,4 2 2

29
r  5 ,3 6 7 1 1 ,0 2 5 1.219 9 ,8 0 6 15 .173 1 9 .8 0 0 8 7 2 3 5 ,8 4 5 2,351 3 8 ,1 9 6

\  5 ,3 7 0 9 ,971 1,152 1,712 10,531 15,901 19 ,043 734 145 3 5 .8 2 3 2 .359 3 8 ,1 8 2
3 5 ,4 8 2 10 ,394 9 2 8 1 ,825 11,291 1 6 ,7 7 3 1 9 ,3 6 8 593 98 3 6 ,8 3 2 2 ,796 3 9 ,6 2 8
4\Q 5 ,9 0 4 10 ,742 1,018 1,855 1 1 ,5 7 9 1 7 ,4 8 3 1 9 .1 8 8 792 132 3 7 .5 9 5 2 ,978 4 0 .5 7 3

1976  1 5 ,9 1 5 10 ,857 1,042 2,071 1 1 ,8 8 6 17,801 1 8 ,5 8 6 788 145 3 7 ,3 2 0 3 ,149 4 0 ,4 6 9
2 6 ,1 8 8 10 ,875 9 2 8 2 .1 5 5 1 2 .1 0 2 1 8 ,2 9 0 1 9 ,3 3 0 9 3 5 158 3 8 ,7 1 3 3 .565 4 2 .2 7 8
3 6 .4 9 5 11 ,306 1 ,050 2 .4 7 6 1 2 ,7 3 2 19 ,227 2 0 ,1 2 6 6 6 2 2 1 5 4 0 ,2 3 0 4 ,034 4 4 ,2 6 4
4 6 .7 1 4 11 .477 1 ,219 2 .4 9 5 .12 ,753 19 ,467 2 0 ,7 7 2 784 137 4 1 .1 6 0 3 .9 6 9 4 5 .1 2 9

1977 1 6.801 11 .454 1.173 2 ,4 8 4 1 2 ,7 6 5 1 9 ,5 6 6 1 9 ,5 8 2 8 3 6 165 4 0 ,1 4 9 4 ,2 8 0 4 4 ,4 2 9
2 7 ,0 7 9 11,931 1,262 2 ,6 6 2 13,331 2 0 ,4 1 0 2 0 ,2 6 2 821 329 4 1 ,8 2 2 4 ,6 6 9 46,491
3 7 .2 8 7 1 2 .9 6 0 1,358 3 ,1 6 0 1 4 ,7 6 2 2 2 ,0 4 9 1 9 ,8 1 0 783 259 42,901 4 .416 47 ,317
4 7 ,6 9 9 1 4 ,0 3 9 1,349 3 ,2 7 0 1 5 ,9 6 0 2 3 ,6 5 9 2 0 ,3 5 3 9 2 5 353 4 5 ,2 9 0 4 ,2 7 5 4 9 ,5 6 5

19 7 8  1 7 ,966 1 4 ,4 5 2 1 ,506 3 .3 5 8 1 6 ,3 0 4 2 4 ,2 7 0 2 0 ,9 1 3 8 7 7 3 2 2 4 6 ,3 8 2 4 ,5 3 2 50 ,914
2 8 ,2 9 3 14.631 1,510 3 ,3 4 8 1 6 ,4 6 9 2 4 ,7 6 2 2 2 .0 9 3 8 4 6 4 4 3 4 8 ,1 4 4 5,230 53 ,374
3 8 ,5 2 5 1 5 ,5 7 4 1,459 3 ,4 0 6 17,521 2 6 ,0 4 6 2 2 ,3 0 8 754 265 4 9 .3 7 3 4 ,9 2 8 54.301
4 8 ,9 0 4 1 6 ,1 2 2 1 ,462 3.971 18,631 2 7 ,5 3 5 2 3 ,2 1 5 1 ,039 273 5 2 ,0 6 2 4 ,9 0 2 5 6 .9 6 4

1979  1 9 ,1 4 0 16 ,044 1 ,6 0 2 3 ,9 1 3 1 8 ,3 5 5 2 7 ,4 9 5 2 3 ,0 1 9 9 4 0 224 5 1 ,6 7 8 4 ,6 9 5 5 6 ,3 7 3
2 9 ,3 0 5 1 6 ,6 0 5 1 ,840 3 ,8 2 2 1 8 ,5 8 7 2 7 ,8 9 2 2 5 ,1 9 7 9 0 8 2 5 5 5 4 .2 5 2 5 .1 2 2 59 ,374
3 9 ,5 1 9 17 ,172 1 .7 7 6 4 ,0 4 2 1 9 ,4 3 8 2 8 .9 5 7 2 5 ,8 8 7 8 3 5 171 5 5 ,8 5 0 4 ,8 3 6 6 0 ,6 8 6
4 9,701 1 7 .7 0 6 1 ,6 8 0 4 ,3 1 9 2 0 .3 4 5 3 0 .0 4 6 2 7 .3 7 6 1,091 164 5 8 ,6 7 7 5 ,3 0 6 6 3 ,9 8 3

1 9 8 0  1 9 ,6 9 2 1 7 ,3 8 0 2,231 4 ,3 3 2 19,481 29,1 73 2 7 ,8 8 5 9 1 2 157 58 ,127 5 ,757 63 ,884

M o n th  ended

1978  N ov 15 8 ,2 5 8 1 4 ,7 0 9 1,126 3 ,2 5 8 16,841 2 5 ,0 9 9 2 2 ,8 1 7 803 303 4 9 .0 2 2 4 .9 4 6 5 3 ,9 6 8
Dec 13 8 ,6 8 2 14 ,894 9 8 8 3 ,5 0 0 17 ,406 2 6 ,0 8 8 2 2 ,8 1 6 729 3 3 9 4 9 ,9 7 2 4 .9 5 3 5 4 .9 2 5

1979  Jan 17 8 .3 8 2 1 4 ,5 6 8 1,071 3,661 1 7 ,1 5 8 2 5 ,5 4 0 23 ,611 831 3 2 2 50 ,304 4,681 54 ,985

Feb 21 8 ,5 9 4 1 4 .3 9 3 1,381 3 ,7 1 3 16 .725 2 5 ,3 1 9 2 3 ,4 5 4 1,214 2 9 2 5 0 ,2 7 9 4,851 5 5 ,1 3 0
M ar 21 8 ,6 8 9 1 4 ,7 7 2 1 ,326 3 ,4 8 8 16 ,934 2 5 .6 2 3 2 3 .1 3 3 991 191 4 9 ,9 3 8 4 ,5 7 3 54.511
A p r i l  18 8 ,8 6 2 15 ,928 1 .444 3 ,7 9 2 1 8 ,2 7 6 2 7 .1 3 8 2 3 ,1 8 4 9 7 7 247 5 1 ,5 4 6 4 ,5 4 8 56 ,094

M ay  16 8 ,8 3 3 15 ,540 1.278 3 ,8 5 7 18 ,119 2 6 ,9 5 2 2 3 ,9 4 3 855 218 5 1 ,9 6 8 4 .8 3 6 5 6 ,8 0 4
June 20 8 .8 0 4 15 ,468 1 ,442 3 ,7 1 8 17 ,744 26 .548 24 ,771 1,005 255 5 2 ,5 7 9 5 .065 5 7 ,6 4 4
J u ly  18 9 ,2 3 0 15 ,635 1,300 3 .7 5 5 18 ,090 2 7 ,3 2 0 2 4 ,9 8 7 8 1 5 235 53 .357 4 ,6 4 0 5 7 .9 9 7

A u g  15 9 ,1 4 3 15 ,687 1.155 3 ,6 3 2 18 ,164 2 7 ,3 0 7 2 5 ,3 8 7 752 195 53.641 4 ,577 5 8 ,2 1 8
S ept 19 9 .121 15,951 1.201 3 ,4 7 0 1 8 ,2 2 0 27,341 2 5 ,7 0 9 716 195 53,961 4 ,6 2 8 5 8 ,5 8 9
O c t 17 9 .2 6 7 1 6 ,4 5 6 1 .313 4 .0 3 8 19,181 28 ,448 2 5 ,7 4 7 8 0 8 170 5 5 ,1 7 3 4 ,914 60 ,087

N ov 21 9 ,3 0 7 16 ,226 1 .449 3 ,5 8 8 18 ,365 2 7 ,6 7 2 2 6 ,6 1 7 9 0 2 194 5 5 ,3 8 5 5 ,5 7 0 6 0 ,9 5 5
Dec 12 9 .6 7 5 1 6 ,2 0 4 1 ,140 3 ,5 4 0 18 ,604 2 8 ,2 7 9 2 6 ,5 6 6 8 3 3 163 55,841 5 ,258 6 1 ,0 9 9

19 8 0  Jan 16 9 ,3 1 9 1 5 ,8 7 0 1,491 3 ,7 9 8 1 8 ,1 7 7 2 7 .4 9 6 2 7 ,3 8 4 9 8 9 180 5 6 .0 4 9 4 ,8 5 9 60 ,908

Feb 20 9 .3 7 2 1 5 ,2 3 9 1 ,424 3 .4 7 3 17 ,288 2 6 ,6 6 0 2 7 ,9 9 5 1,088 162 5 5 ,9 0 5 5 .076 60,981
M ar 19 9 .4 6 7 15 ,497 1,312 3 ,5 0 5 17 ,690 2 7 ,1 5 7 27,751 8 5 2 159 5 5 ,9 1 9 5 .3 4 0 6 1 ,2 5 9
A p r  16 9 .5 6 6 16 .256 1,601 3 .6 7 6 18,331 2 7 ,8 9 7 28,051 782 181 56,911 5 .845 6 2 ,7 5 6

M ay  21 
June 18

9 .7 0 6
9 .7 0 7

1 5 ,8 7 5  
15 ,653

1,604
1,363

3,601
3 ,5 6 6

1 7 ,8 7 2
1 7 ,8 5 6

2 7 ,5 7 8
2 7 ,5 6 3

2 9 ,0 6 5
3 0 ,0 2 8

1.041
9 0 3

57 ,853
58,691

6 ,248
6.000

64 ,101
64,691

• B e fo re  19 7 5  2 n d  q u a rte r s igh t depos its  w e re  n o t d iv id e d  be tw een  in te re s t-bea ring  and n o n -in te re s t bearing 
accoun ts . ^See E xp la n a to ry  handbook, page 58. ^ A f te r  d e d u c tin g  6 0  p e r ce n t o f  tra n s it item s (C o lum ns

Sources: B ank o f  England
C entra l S ta tis tica l O ff ic i

2 “ 3-t-4). **M 1 equals co lu m n s  1 +2—3-I-4, o r  1 +5 , s te rlin g  M 3 equals M j  co lu m n s  7-f8-i-9; M 3 equals s te rlin g  M 3 -4 c o lu m n  11.
See E xp la n a to ry  handbook, page 71. ^ In c lu d in g  h o ld in g s  o f  c e rtif ic a te s  o f  d e p o s it. F ro m  end-D ecem ber 1977  the  coverage o f  U K  ho lders  o f  d o lla r  
ce rtifica te s  o f d e p o s it has been som ew ha t exp and ed ; the  e ffe c t o f th is  has been e xc lu d e d  fro m  the  changes show n  in  Tab le  6 .2  and 7.2. *See E xp lana to ry  
handbook, page 74. "^Before 19 7 5  2 n d  q u a rte r  p u b lic  sec to r depos its  w ere  n o t d iv id e d  be tw een  s igh t and tim e . ®The s te rlin g  va lue  o f  deposits  in o th e r 
currencies. T h e  d iffe re n ce s  be tw een the  a m o u n ts  o u ts ta n d in g  are in  some cases s u b s ta n tia lly  a ffe c te d  by  changes in  exchange rates. ^See E xp la na to ry  
handbook, page 74. *®The a m o u n ts  o u ts ta n d in g  a t end-D ecem ber 1975  are show n  a fte r  th e  e xc lu s io n  o f  one c o n tr ib u to r  to  the  series b u t th e  e ffe c t on 
the  figu res show n in  th is  tab le  is ve ry  sm all.
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1980 1
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1976 N ov i!

Oecl^ 
1979 Jan 17

Feb 2' 
Mar 2 
April

May 1 
June: 
Ju ly!

NovJ 
Decl 

’980 Jan 1,
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Money stock and velocity of circulation

^.469
42^78
4 4 ^
45,129

44,429
46,491
47,317
49,565

50,914
53̂ 74
54,301
56,964

56;J73
59,374
60,686
63,983

63,884

53,968
54,925
54,985

55,130
54,511
56,094

56,8W
57,644
57,997

58,218
58,589
50,067

50,955
51.099
50,906

50,981
51,259
52,756

54,101
4,691

il OfliC

Seasonally adjusted

A m o u n ts  o u ts ta n d in g  a t e n d  o f  p e r io d :  £  m i l l io n * * V e lo c ity  o f  c ir c u la t io n * ^

Continued M o n e y  s to c k  
M

S te r lin g  m o n e y  s to c k M o n e y  s to c k  
M 3

S te r lin g

1972 r  1 1 ,1 5 0
■M-2

2 0 ,7 3 0
+ 6-7

2 1 ,2 6 0  '1
+7-0

V i  1 ,2 0 0 2 1 ,1 4 0 2 1 ,6 7 0  J

2 1 1 .6 8 0 + 4 ‘3 2 2 ,4 8 0 +6-5 2 3 ,0 9 0 +6-7

3 1 1 ,7 5 0 +0-7 2 3 ,3 2 0 +3-7 2 3 ,9 7 0 +3-8

4 1 2 ,2 4 0 ■f4'2 2 4 .7 2 0 +6-1 2 5 ,5 2 0 +6-5

1973 ;  1 2 ,2 8 0
+ 0 ‘3

2 6 ,3 9 0
+6-7

2 7 ,3 9 0
+7-3

1 1 2 ,2 8 0 2 6 ,2 9 0 2 7 ,3 9 0  J

2 1 3 ,1 3 0 +€■9 2 7 ,6 5 0 + 5-2 2 8 ,7 2 0 +4-9

3 1 2 .6 6 0 - 3 ’5 2 9 .6 2 0 +7-2 3 0 ,9 4 0 +7-8

4 1 3 .0 4 0 + 3 '0 3 1 .4 5 0 +6-2 3 2 ,8 8 0 +6-3

■>974 1 1 2 ,6 9 0 - 2 - 6 3 2 .4 8 0 +3-4 3 4 ,2 6 0 +4-3

2 1 3 ,1 0 0 +3-2 3 2 .6 9 0 +0-7 3 4 ,8 7 0 + 1-8

3 1 3 ,4 5 0 + 2-7 3 3 .4 3 0 +2-3 3 5 ,9 3 0 +3-1

4 1 4 ,4 7 0 + 7-5 3 4 ,6 7 0 + 3-7 3 7 .0 7 0 +3-1

1975 1 1 4 ,7 8 0 +2-0 3 5 .2 2 0 + 1-5 3 7 ,7 4 0 + 1-7

r i 5 , 1 7 0 3 5 .7 3 0 3 8 .0 8 0 1
29 + 2-6 + 1-4 +0-9

^  1 5 ,9 0 0 3 5 ,7 1 0 3 8 ,0 6 0

3 1 6 ,6 9 0 +5-0 3 6 ,9 0 0 + 3-3 3 9 .6 9 0 +4-3
4 1 0 1 7 ,2 2 0 +3-3 3 6 ,9 8 0 + 0-3 3 9 ,9 5 0 + 0-7

1976 1 1 7 ,8 8 0 +4-1 3 7 ,6 8 0 + 1-9 4 0 ,8 3 0 + 2-2

2 1 8 ,3 4 0 + 2-6 3 8 ,6 9 0 +2-7 4 2 ,2 6 0 + 3-5

3 1 9 ,1 8 0 +4-6 4 0 ,3 2 0 + 4-3 4 4 ,3 5 0 +5-0

4 1 8 ,9 5 0 - 1 - 2 4 0 ,2 8 0 — 4 4 ,2 5 0 ~ 0 -1

1977 1 1 9 ,7 0 0 +4-0 4 0 ,8 1 0 + 1-4 4 5 ,0 9 0 +2-0

2 2 0 ,5 2 0 +4-2 4 1 ,9 5 0 +2-8 4 6 .6 2 0 +3-4

3 2 1 ,8 4 0 +6-5 4 2 ,7 6 0 + 1-9 4 7 .1 7 0 + 1-2

4 2 3 ,0 9 0 +5-8 4 4 .3 4 0 + 3-7 4 8 .6 1 0 +3-1

1978 1 2 4 ,2 4 0 +5-0 4 6 .7 3 0 +5-4 5 1 ,2 6 0 + 5 '5

2 2 4 ,6 6 0 + 1-8 4 8 ,0 9 0 +2-9 5 3 ,3 2 0 +4-0

3 2 5 ,7 9 0 + 4 '6 4 9 ,2 6 0 +2-4 5 4 ,1 9 0 + 1-6

4 2 6 .9 4 0 + 4-5 5 1 .0 8 0 + 3-7 5 5 ,9 8 0 + 3-3

1979 1 2 7 .4 4 0 + 1-8 5 2 ,1 7 0 +2-1 5 6 ,8 7 0 + 1-5

2 2 7 ,8 0 0 + 1-3 5 4 ,2 3 0 +3-9 5 9 ,3 6 0 +4-4

3 2 8 ,6 3 0 +3-0 5 5 ,7 4 0 + 2-8 6 0 .5 8 0 +2-1

4 2 9 .6 6 0 + 3 6 5 7 .9 1 0 +3-9 6 3 ,2 1 0 +4-4

1 9 8 0 1 2 9 ,3 0 0 - 1 - 0 5 8 ,8 9 0 + 1-8 6 4 ,6 5 0 + 2-4

M o n th  ended

1 9 7 8 N o v  15 2 5 .0 3 0 +0-6 4 9 ,0 9 0 + 0-8 5 4 ,0 4 0 + 1-3

D ec 13 2 5 .4 3 0 + 1-6 4 9 .6 0 0 +1-1 5 4 ,4 5 0 +0-8

1 9 7 9 Jan 17 2 5 ,8 2 0 +1-5 5 0 .5 0 0 + 1-7 5 5 ,1 8 0 + 1-3

Feb 21 2 5 ,9 5 0 +0-5 5 0 ,7 8 0 + 0-6 5 5 ,6 3 0 + 0-8

M ar 21 2 5 ,9 6 0 +0-1 5 0 .3 9 0 - 0 - 8 5 4 .9 7 0 - 1 - 2
A p r i l  18 2 6 .7 3 0 +3-0 5 1 ,4 1 0 +2-0 5 5 ,9 5 0 + 1-8

M ay 16 2 6 ,8 1 0 +0-3 5 2 ,1 9 0 + 1-5 5 7 ,0 3 0 + 1-9
June  2 0 2 6 ,5 1 0 - 1 -1 5 2 ,6 5 0 +0-9 5 7 ,7 2 0 + 1-2
J u ly  18 2 7 .1 1 0 +2-2 5 3 .1 0 0 +0-9 5 7 .7 4 0

A u g  15 2 7 .2 3 0 +0-5 5 3 .8 4 0 +1-4 5 8 ,4 2 0 + 1-2
S e p t 19 2 7 ,3 9 0 + 0-7 5 4 ,1 8 0 + 0-7 5 8 ,8 1 0 + 0-7
O c t 17 2 8 ,1 9 0 +3-0 5 5 ,1 6 0 + 1-9 6 0 ,0 7 0 + 2-2

N o v  21 2 7 .7 6 0 - 1 - 5 5 5 ,7 0 0 +1-0 6 1 .2 7 0 +2-0

Dec 12 2 7 ,6 6 0 - 0 -4 5 5 .7 5 0 +0-1 6 1 ,0 1 0 - 0 - 4
1 9 8 0  Jan 16 2 7 .6 9 0 +0-2 5 6 ,2 5 0 +0-9 6 1 ,1 1 0 +0-2

Feb 2 0 2 7 ,2 8 0 - 1 - 5 5 6 .5 3 0 + 0-5 6 1 ,6 0 0 + 0 8
M ar 19 2 7 .5 7 0 + 1-1 5 6 ,7 7 0 +0-4 6 2 .1 1 0 + 0 8
A p r i l  16 2 7 .4 5 0 - 0 - 4 5 6 .9 0 0 + 0 3 6 2 ,7 5 0 + 1-1

M ay 21 2 7 .5 5 0 +0-4 5 8 .0 8 0 +2-1 6 4 .3 3 0 + 2-6
June 18 2 7 .2 4 0 - 1 -1 5 8 .4 7 0 + 0 7 6 4 ,4 7 0 + 0 2

5 -5 9 2
5 -4 9 5
5 -4 9 5
5 -6 3 0

- 4 - 5
- 1 - 7

2-4

2 -9 9 7
2 -8 9 3
2-811
2-811

5 -7
3 -5
2-8

5 -8 9 6
5 -6 8 3
5 - 7 9 0
6 -  001

4-7
3 -6
1-9
3 -6

2 -8 3 2
2 -6 7 5
2 -6 0 7
2 -5 2 5

0 -7
•5-5
2 -5

•3-2

5 - 9 0 3
6 -  341 
6 -6 3 7  
6 -4 8 0

6 -5 4 4
6-841
6 -6 9 0
6-688

1-6
7-4
4 -7
2 -4

1-0
4 -5
•2-2

2 -3 7 6
2 -5 0 9
2 -6 6 5
2 -6 5 7

2 -7 3 9
2 -9 2 3
2 - 9 6 9
3 - 0 6 9

5 -9
5 - 6
6 -  2
0 - 3

3-1
6 -7
1- 6  
3 -3

6 -7 9 3
6 -7 2 0
6 -7 6 1
6 -9 5 9

6 -9 3 2
6 -9 3 8
6 -8 9 9
6 -7 0 8

6 .5 5 4
6 -5 9 8
6 -6 4 3
6 -5 0 7

6 -3 5 4
6 -7 5 3
6-901
6-841

6 -9 8 4

1-6
1-1
0-6
2-9

0 -4
0-1
0-5

• 2-8

■2.3
0 -7
0 -7

■ 2-1

-2 -4
6 -3
2-2

-0 -9

2-1

3 -1 9 4
3 -1 8 7
3 -2 1 0
3 -2 9 2

3 -3 0 4
3 -3 7 2
3 -4 5 0
3 -4 6 0

3 -4 0 6
3 -4 0 3
3 -4 4 2
3 -4 2 0

3 -3 4 6
3 -5 0 6
3-541
3 -5 0 8

3 -5 2 6

4-1
0 -2
0 -7
2 -5

0 -4
2-0
2-3
0 - 3

■ 1-6
0-1
1- 2 

•0 -6

-2*2
4 -8
1-0

-0 -9

0 -5

2 -9 2 7
2 -8 1 9
2 -7 3 6
2 -7 2 9

2 -7 3 2
2 -5 7 4
2 -5 0 3
2 -4 1 7

2 -2 6 2
2 -3 6 5
2 -4 8 9
2 -4 7 9

2 -5 5 9
2 -7 3 5
2 -7 7 2
2 -8 4 8

2 -9 5 2
2 -9 2 9
2 -9 2 9
2 -9 9 5

2 - 9 9 9
3 - 0 4 3  
3 -1 1 6  
3 -1 4 6

3 -1 0 6
3 -0 8 5
3 -1 1 7
3 -1 1 5

3 -0 6 2
3 -2 0 9
3 -2 4 7
3-221

3-221

5 -6
•3-7
•2-9
0 -3

0-1
5 -8

• 2-8
•3-4

6 -4
4 -  6
5 - 2 

•0-4

3 -2
6 -  9
1- 4
2 - 7

3 - 6  
0 -8

2-3

0-1
1- 5
2 - 4  
1 -0

■1-3
■0-7
1-1
0-1

■1-7
4 - 8  
1-2

- 0-8

'

iry
&

11

12

T h e  seasona lly  a d ju s te d  changes s h o w n  in  T a b le  7 .2 ,  exp ressed  as a p e rc e n ta g e  o f  th e  p re v io u s  seasona lly  

a d ju s te d  le ve l, are  s h o w n  in  ita lic s .
R a tio  o f  G N P  a t c u r re n t p r ic e s  se a so n a lly  a d ju s te d  exp ressed  a t an  a n n u a l ra te  to  th e  c e n tre d  q u a r te r ly  
average o f  m o n e y  s to c k  se a so n a lly  a d ju s te d . P e rcen tage  changes o v e r p re v io u s  q u a r te r  a re  s h o w n  in  
ita lic s .

S o u rces ; B a n k  o f  E n g la n d
C e n tra l S ta t is t ic a l O f f ic e
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Money stock
$1

Changes* — unadjusted £ million

U K  p riva te  se c to r s te r lin g  s igh t depos its O th e r U K  s te r lin g  depos its

N o tes and 
c o in  in  
c irc u 
la tio n  
w ith  
p u b lic

Changes d u r in g  p e rio d
1974
1975

1976
1977
1978
1979

1974

1975

1977

rTf 1978

1979

19 8 0  1

a

S’ "

M o n th  ended
1978  N o v  15 

D ec 13
1979  Jan 17

1?^

Feb 21 
M ar 21 
A p r  18

M ay  16 
June 20  
J u ly  18

A ug  15 
Sept 19 
O c t 17

* i

c , . . N o v  21 
Dec 12 

19 8 0  Jan 16

Feb 20  
M ar 19

A p r il 16
i l '.

M ay 21 
June 18

♦

For fo o tn o te s  see n e x t page

N o n 
in te re s t 60%  
bearing  tra n s it bearing
2 item s3 2

T o ta l
(ad ju s te d  M o n e y

In te re s t ♦or tra n s it  s to c k
item s) M l
4 5

P riva te  
sector 
t im e  de- 
posits6

P u b lic  sector"^

U K  res iden ts ' 
depos its  in 
o th e r  currencie$6

S ig h t T im e  
depos its  depos its

S te r lin g  
m o n e y  
s to ck  
M 3 S

T rans
ac tions

V a lu a 
tio n
changes'^

M oney
stock
M 3

1 2 3 4 5 6 7 8 9 10 11 12 13

709 9 0 3 175 728 1 .4 3 7 1 ,887 - 6 9 3 ,2 5 5 9 6 6 4,221
8 1 6 1.200 141 1 ,202 2 ,0 1 8 52 261 2,331 572

A
2 ,9 0 3

8 1 0 735 201 6 4 0 1 ,174 1,984 1 ,584
t

- 8 5
\

3 ,5 6 5 3 8 2 6 0 9 4 .5 5 6
9 8 5 2 ,5 6 2 130 775 3 ,2 0 7 4 .1 9 2 - 4 1 9 141 2 1 6 4 ,1 3 0 775 - 4 6 9 4 ,436

1,205 2 ,083 113 701 2,671 3 .8 7 6 2 .8 6 2 114 - 8 0 6 .7 7 2 8 9 5 - 2 6 8 7 .399
797 1,584 2 1 8 348 1 ,714 2,511 4,161 5 2

1__________________

- 1 0 9 6 .6 1 5
j

7891 - 3 8 5 7 .019

198 - 4 9 4 2 3 4 - 7 2 8 - 5 3 0 6 4 2 8 120 341 461
193 33 - 1 7 7 2 1 0 403 2 4 4 •112 5 3 5 407 9 4 2

5 5 5 7 2 2 4 333 338 2 1 8 2 558 320 878
313 8 0 7 - 1 0 6 9 1 3 1 ,2 2 6 783 33 2 ,0 4 2 - 1 0 2 1 ,940

363 - 1 2 4 243 - 3 6 7 - 4 - 4 2 3 30 - 3 9 7 121
A

- 2 7 6

- 8 1 551 32 5 1 9 4 3 8 3 1 8 186
A _

9 4 2 - 3 7 1 2 0 3 774

112 4 2 3 - 2 2 4 113 7 6 0 8 7 2 3 2 5 - 1 4 1 - 4 7 1 .009 279 158 1 ,446
4 2 2 3 5 0 90 30 2 9 0 712 - 1 6 8 199 34 n i 149 33 959

11 115 24 2 1 6 307 318 - 6 0 2 - 4 13 - 2 7 5 171 - 1 0 4
2 7 3 18 - 1 1 4 8 4 2 1 6 4 8 9 744 147 13 1,393 182 234 1,809
307 431 122 321 6 3 0 9 3 7 796 - 2 7 3 57 1,517 203 266 1,986
2 1 9 171 169 19 21 2 4 0 6 4 6 122 - 7 8 9 3 0 - 3 - 6 2 8 6 5

87 - 2 3 - 4 6 - 1 1 12 99 - 1 ,1 9 0 52 28 -1 ,0 1 1 359 - 4 8 - 7 0 0
2 7 8 4 7 7 89 178 5 6 6 8 4 4 6 8 0 - 1 5 164 1 ,6 7 3 382 7 2 ,0 6 2
2 0 8 1 ,029 9 6 4 9 8 1,431 1 ,6 3 9 - 4 5 2 - 3 8 - 7 0 1 ,079 - 1 9 2 - 6 1 8 2 6
4 1 2 1 ,079 - 9 no 1 ,1 9 8 1 ,6 1 0 5 4 3 142 9 4 2 ,3 8 9 226 - 3 6 7 2 2 4 8

267 4 1 3 157 8 8 3 4 4 611 5 6 0 ^ 8 - 3 1 1 ,092 103 154 1,349
3 2 7 179 4 - 1 0 165 4 9 2 1 ,180 - 3 1 121 1 ,762 713 - 1 5 2 ,4 6 0
2 3 2 943 - 5 1 58 1 ,0 5 2 1 ,2 8 4 2 1 5 - 9 2 - 1 7 8 1 ,229 - 4 1 -2 6 1 927
3 7 9 5 4 8 3 5 6 5 1 ,1 1 0 1,489 9 0 7 2 8 5 8 2 ,6 8 9 120 - 1 4 6 2 ,663

2 3 6 - 7 8 140 - 5 8 - 2 7 6 - 4 0 - 1 9 6 - 9 9 - 4 9 - 3 8 4 - 1 3 9 - 6 8 -5 9 1
165 561 2 3 8 - 9 1 2 3 2 397 2 ,1 7 8 - 3 2 31 2 .5 7 4 6 6 9 - 2 4 2 3,001
214 567 - 6 4 2 2 0 851 1 .065 6 9 0 - 7 3 - 8 4 1,598 - 2 4 9 - 3 7 1.312
182 534 - 9 6 277 9 0 7 1 ,0 8 9 1,489 2 5 6 - 7 2 ,8 2 7 508 - 3 8 3 ,297

- 9 - 3 2 6 551 13 - 8 6 4 - 8 7 3 509 - 1 7 9 - 7 - 5 5 0 366 85 - 9 9

74 8 6 60 - 6 1 - 3 5 39 182 - 1 9 51 2 5 3 2 5 5 54 562
4 2 4 185 - 1 3 8 242 5 6 5 9 8 9 - 1 - 7 4 36 9 5 0 20 - 1 3 957

- 3 0 0 - 3 2 6 8 3 161 - 2 4 8 - 5 4 8 795 102 - 1 7 3 3 2 - 2 0 2 - 7 0 6 0

212 - 1 7 5 3 1 0 52 - 4 3 3 - 2 2 1 - 1 5 7 3 8 3 - 3 0 - 2 5 172 - 2 145
95 379 - 5 5 - 2 2 5 2 0 9 3 0 4 - 3 2 1 - 2 2 3 - 1 0 1 - 3 4 1 - 2 2 0 - 5 8 - 6 1 9

173 1 ,1 5 6 118 304 1 ,342 1 ,515 51 - 1 4 5 6 1,608 79 - 1 0 4 1,583

- 2 9 - 3 8 8 - 1 6 6 65 - 1 5 7 - 1 8 6 7 5 9 - 1 2 2 - 2 9 4 2 2 + 258 30 710
- 2 9 - 7 2 164 - 1 3 9 - 3 7 5 - 4 0 4 828 150 37 611 +383 - 1 5 4 8 4 0
4 2 6 167 - 1 4 2 37 3 4 6 772 2 1 6 - 1 9 0 - 2 0 7 7 8 - 1 1 4 -3 1 1 353

- 8 7 52 - 1 4 5 - 1 2 3 74 - 1 3 4 0 0 - 6 3 - 4 0 284 - 1 5 4 91 221
- 2 2 2 6 4 4 6 - 1 6 2 56 34 322 - 3 6 3 2 0 - 1 4 4 195 371
146 5 0 5 112 5 6 8 961 1,107 38 9 2 - 2 5 1.212 287 - 1 1,498

40 - 2 3 0 136  - - 4 5 0 - 8 1 6 - 7 7 6 8 7 0 94 24 212 733 - 7 7 868
3 6 8 - 2 2 - 3 0 9 - 4 8 239 607 - 5 1 - 6 9 - 3 1 4 5 6 -2 8 1 - 3 1 144

- 3 5 6 - 3 3 4 351 2 5 8 - 4 2 7 - 7 8 3 8 1 8 156 17 2 0 8 - 2 6 9 - 1 3 0 -1 9 1

53 - 6 3 1 - 6 7 - 3 2 5 - 8 8 9 - 8 3 6 611 99 - 1 8 - 1 4 4 256 - 3 9 73
95 2 5 8 - 1 1 2 32 4 0 2 497 - 2 4 4 - 2 3 6 - 3 14 117 147 278
99 759 289 171 641 740 3 0 0 - 7 0 22 992 557 - 5 2 1.497

140 - 3 8 1 3 - 7 5 - 4 5 9 - 3 1 9 1,014 259 - 1 2 9 4 2 6 9 3 - 2 9 0 1,345
1 - 2 2 2 - 2 4 1 - 3 5 - 1 6 - 1 5 963 - 1 3 8 28 8 3 8 - 2 5 6 8 5 9 0

Source: Bank o f  England

8 0

I

duni

1975 I

1976 f

1977 7

I960 1

Month ended
1978 Nov IS 

Dec 13
1979 Jan 17

Feb 21 
Mar 21
April II

May 1 6  

June 2( 
Julylg

Aug 15 
Sept 15 
Octl?

Nov 21
Decl2

*980 Jan 10

Feb2 C
Maris
Aprie

M a y ? 
June 1

Changes 
Table 7 .1 .
tearing, 
«erling ly,



<kl

ro

Money stock

Changes' —seasonally adjusted £ million

U K  re s id e n ts ' d e p o s its  in

13

^22]

2 ^ 3

4.436
2.399
2^19

-276

774

1,446
959 1977

1 9 7 8

1 9 8 0  ;

inued

N o te s  a n d  
c o in  in  
c ir c u la t io n  
w i th  p u b lic

T o ta l U K
p r iv a te
s e c to r
s te r lin g
s ig h t
d e p o s its '’

M o n e y  sto 
M l S

O th e r  U K  s te r l in g  d e p o s its o th e r  c u rre n c ie s *

P riva te  
s e c to r 

•ck t im e  d e 
p o s its *

P u b lic  s e c to r ‘d

T ra n s 
a c tio n s

V a lu a t io n
changes ”̂

M o n e y  s to c k  
M jS

S ig h t
d e p o s its

T im e
d e p o s its

w t G r i  1 H Q

m o n e y  s to c k  
M 3S

1 5 6 7 8 9 1 0 11 12 13

as d u r in g  p e r io d ^
; 76 - 4 1 0 - 3 3 4 1 ,4 5 0 - 5 1 1 ,0 6 5 341 1 ,4 0 6

2 1 2 9 2 8 0 4 0 9 - 7 8 - 1 1 7 2 1 4 4 0 7 621

3 2 3 3 1 2 4 3 5 7 3 2 6 6 2 7 4 5 3 2 0 1 ,0 6 5

4 271 7 3 4 1 ,0 0 5 189 37 1,231 - 1 0 2 1 ,1 2 9

1 461 - 1 7 3 2 8 8 2 3 6 - 4 5 2 0 121
-

641

2 ’ - 1 8 7 5 7 3 3 8 6 - 6 6 1 8 5 5 0 5 - 3 7 1 2 0 3 3 3 7

3 1 8 4 6 0 9 7 9 3 4 7 2 - 2 3 - 4 7 ‘ 1 ,1 9 5 2 7 9 158 1 ,6 3 2

4’ 3 5 8 1 9 3 551 - 5 9 0 1 1 6 3 4 111 1 4 9 3 3 2 9 3

1 231 4 6 7 6 9 8 - 5 6 4 7 13 7 0 2 — 171 8 7 3

2 1 9 3 2 7 7 4 7 0 4 2 2 1 1 4 13 1 ,0 1 9 182 2 3 4 1 ,4 3 5

3 2 7 0 5 7 2 8 4 2 9 3 8 - 1 8 9 5 7 1 ,6 4 8 2 0 3 2 6 6 2 ,1 1 7

4 - 8 1 - 1 4 2 - 2 2 3 2 8 0 2 0 - 7 8 - 1 - 3 - 6 2 - 6 6

1 4 2 2 3 3 7 7 5 9 - 3 3 5 1 1 4 28 5 6 6 3 5 9 - 4 8 8 7 7

2 162 6 5 9 821 2 1 9 - 5 5 1 6 4 1 ,1 4 9 3 8 2 7 1 ,5 3 8

3 2 4 2 1 ,0 8 3 1 ,3 2 5 - 4 9 1 4 0 - 7 0 8 0 4 - 1 9 2 - 6 1 551

4 1 4 3 1 ,1 2 8 1,271 1 8 8 4 2 9 4 1 ,5 9 5 2 2 6 - 3 6 7 1 ,4 5 4

1 6 4 0 5 1 7 1 ,1 5 7 1 ,2 6 3 16 - 3 1 2 ,4 0 5 103 154 2 ,6 6 2

2 1 2 8 3 0 3 431 8 9 7 - 7 5 1 2 1 1 ,3 7 4 7 1 3 - 1 5 2 ,0 7 2

3 3 3 9 7 8 5 1 ,1 2 4 2 3 2 - 6 - 1 7 8 1 ,1 7 2 - 4 1 - 2 6 1 8 7 0

4 9 3 1 ,0 6 6 1 ,1 5 9 4 7 0 179
•

8 1 ,8 1 6 1 2 0 - 1 4 6 1 ,7 9 0

1 551 - 5 8 4 9 3 6 6 2 - 3 7 - 4 9 1 ,0 6 9 - 1 3 9 - 6 8 8 6 2

2 37 3 2 5 3 6 2 1 ,7 3 6 - 7 7 31 2 ,0 5 2 6 6 9 - 2 4 2 2 ,4 7 9

3 3 0 6 5 2 8 8 3 4 7 5 7 13 - 8 4 1 ,5 2 0 - 2 4 9 - 3 7 1 ,2 3 4

4 121 9 1 9 1 ,0 4 0 1 ,0 0 6 153 - 7 2 ,1 9 2 5 0 8 - 3 8 2 ,6 6 2

1 4 5 2 - 7 5 7 - 3 0 5 1 ,4 8 7 - 1 1 1 - 7 1 ,0 6 4 3 6 6 8 5 1 ,5 1 5

M o n th  ended

-99

N o v  15 74 6 4 1 3 8 2 0 4 - 1 2 51 381 2 5 5 5 4 6 9 0

Dec 13 71 3 3 7 4 0 8 3 8 4 3 3 6 5 2 5 - 8 5 - 1 3 4 2 7

Jan 17 1 4 8 2 4 0 3 8 8 5 7 9 - 8 3 - 1 7 8 6 7 - 9 7 - 7 0 7 0 0

Feb 21 2 1 0 - 7 6 1 3 4 - 2 3 2 0 6 - 3 0 2 8 7 172 - 2 4 5 7

M ar 21 5 6 - 4 0 16 - 1 9 0 - 1 1 2 - 1 0 1 - 3 8 7 - 2 2 0 - 5 8 - 6 6 5
A p r i l  18 2 5 7 4 7 7 7 2 1 8 0 7 56 1 ,0 1 5 79 - 1 0 4 9 9 0

M ay 16 6 0 19 79 7 7 2 - 3 8 - 2 9 7 8 4 2 5 8 3 0 1 ,0 7 2
June  2 0 - 6 9 - 2 2 6 - 2 9 5 7 3 6 - 1 7 37 461 3 8 3 - 1 5 4 6 9 0
J u ly  18 8 0 5 1 6 5 9 6 33 - 1 6 0 - 2 0 4 4 9 - 1 1 4 - 3 1 1 2 4

A u g  15 127 6 1 3 3 5 0 4 154 - 4 0 751 - 1 5 4 91 6 8 8
S ept 19 1 2 8 52 1 8 0 3 0 5 - 1 2 2 3 6 3 - 1 4 4 1 9 5 4 1 4
O c t 17 2 0 3 611 8 1 4 6 6 1 4 9 - 2 5 1 ,0 0 4 2 8 7 - 1 1 ,2 9 0

N o v  21 13 - 4 3 2 - 4 1 9 1 ,0 3 7 - 9 5 24 5 4 7 7 3 3 - 7 7 1 ,2 0 3
D ec 12 23 - 1 2 1 - 9 8 21 1 5 0 - 3 1 4 2 - 2 8 1 - 3 1 - 2 7 0
Jan 16 1 2 2 - 7 3 4 9 2 9 2 1 3 4 17 4 9 2 - 2 6 9 - 1 3 0 9 3

F e b  2 0 7 2 - 4 8 2 - 4 1 0 8 3 0 - 1 2 8 - 1 8 2 7 4 2 5 6 - 3 9 491
M a r 19 4 5 2 5 8 3 0 3 - 5 4 6 - 3 2 5 2 117 147 5 1 6
A p r  16 27 - 1 3 0 - 1 0 3 3 7 4 - 1 2 6 2 2 167 5 5 7 - 5 2 6 7 2

M ay 21 18 9 6 1 1 4 1 ,1 0 6 - 9 - 1 2 1 ,1 9 9 6 9 3 - 2 9 0 1 ,6 0 2
June  18 77 - 3 7 3 - 2 9 6 6 9 0 - 2 4 2 8 3 9 8 - 2 5 6 8 1 5 0

 ̂ Changes in  m o n e y  s to c k  m a y  d i f f e r  f r o m  th o se  w h ic h  can be c a lc u la te d  b y  re fe re n c e  to  a m o u n ts  o u ts ta n d in g  o n  S o u rc e : B a n k  o f  E n g la n d
T a b le  7 .1 . 2 0 e fo re  19 7 5  3 rd  q u a r te r  s ig h t d e p o s its  w e re  n o t  d iv id e d  b e tw e e n  in te re s t  b e a r in g  a n d  n o n - in te re s t
bea ring . ^See E x p la n a to ry  h a n d b o o k , page 5 8 . '’ A f t e r  d e d u c t in g  6 0  p e r c e n t o f  t ra n s it  ite m s  (C o lu m n s  2 - 3 + 4 ) .  eq ua ls  c o lu m n s  1 + 2 - 3 + 4  o r  1+ 5 ;
s te r lin g  M 3 equa ls  M ]  +  c o lu m n s  7 + 8 + 9 ; M 3 eq ua ls  s te r lin g  M 3 +  c o lu m n s  1 1 + 1 2 . See E x p la n a to ry  h a n d b o o k , page 7 1 . ^ In c lu d in g  h o ld in g s  o f  c e r t if ic a te s
o f d e p o s it. “’ See E x p la n a to ry  h a n d b o o k , page 7 4 . ® T he  sum  o f  se a so n a lly  a d ju s te d  q u a r te r ly  f ig u re s  m a y  n o t  e q u a l th e  u n a d ju s te d  to ta ls  f o r  th e  c a le n d a r 
years w h ic h  are sh o w n  here .
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V.1

S o

Domestic credit expansion and changes in money stock

£  m i l l i o n — u n a d ju s t e d

P u b lic  sec to r b o rro w in g  re q u ire m e n t

N e t a c q u is it io n  o f  p u b lic  se c to r 
d e b t b y  U K  n o n -b a n k  p r iv a te  se c to r

S te r lin g  le n d in g  to  U K  p r iva te  sec to r

T o ta l

1

1975
1976
1977
1978
1979
F inan c ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

10 ,484  
9 ,1 2 7  
5 ,9 9 4  
8 ,3 3 4  

1 2 ,6 3 5

1 0 ,5 8 6
8 ,5 1 9
5 ,5 9 6
9 ,2 5 7
9 ,9 6 4

1975 1 ,5 0 6
3 ,0 8 9
2 ,4 8 3
3 ,4 0 6

1976 1,608
2 ,9 2 2
2 ,2 5 9
2 ,3 3 8

1977 1,000
2 ,0 8 4

9 4 3
1 ,967

1978 602
2 .2 1 7  
2 ,2 9 7
3 .2 1 8

1979 1 ,5 2 5
3 ,3 5 2
3 ,8 1 6
3 ,9 4 2

1 9 8 0  ; - 1 ,1 4 6

M o n th  ended

1978  N ov 15 
D ec 13

19 7 9  Jan 17

Feb 21 
M ar 21 
A p r i l  18

M ay  16 
June 20  
J u ly  18

A ug  15 
Sept 19 
O c t 17

N ov 21 
Dec 12 

19 8 0  Jan 16

Feb 20 
M ar 19 
A p r i l 16

M ay 21 
June 18

C en tra l O th e r O th e r
g o ve rn m e n t p u b lic  p u b lic
b o rro w in g  se c to r se c to r
re q u ire m e n t c o n tr ib u t io n  d e b t

C e n tra l
g o ve rn 
m e n t deb t>2  T o ta l^

B a nk ing
se c to r

B ank o f 
E ng land 
Issue D e p t, 
purchases 
o f
co m m e rc ia l
b ills ^ T o ta l^

Bank 
le n d in g  in 
s te rlin g  to  
overseas 
sector

D om estic
c re d it
expansion

3 4 5 6 7 8 9 10 11

8 ,3 4 5 2 ,1 3 9 2 0 5 5 ,3 4 4 5 ,5 4 9 - 3 7 3 2 - 3 7 1 - 3 4 4 ,5 3 0
6 ,7 8 6 2,341 2 9 3 5 ,4 7 0 5 ,7 6 3 3 ,1 3 8 3 2 6 3 ,464 6 4 7 7,475
4 ,4 6 9 1 ,5 2 5 5 4 9 7 ,907 8 ,4 5 6 3 ,4 9 2 - 3 0 4 3 ,1 8 8 4 0 5 1,131
8 ,371 - 3 7 - 3 3 2 6,361 6 ,0 2 9 4 ,7 1 0 - 1 2 4 ,6 9 8 1.062 8 ,0 6 5
0 ,3 9 9 2 ,2 3 6 1 ,033 9 ,8 4 0 1 0 ,8 7 3 8 ,5 7 6 12 8 ,5 8 8 - 1 4 10 ,336

8 ,8 0 3 1 ,783
4
176 5 ,1 4 5 5,321 - 2 9 8 - 2 6 3 - 5 6 1 433 5 ,137

5 ,9 4 4 2 ,5 7 5 7 6 6 6 ,4 2 0 7 ,1 8 6 3 ,3 0 2 89 3,391 2 2 0 4 ,9 4 4
4,431 1 ,1 6 5 - 6 4 6 ,7 3 2 6 ,6 6 8 3 .7 1 3 3 0 3 .7 4 3 1,135 3 ,8 0 6
8 ,0 8 4 1 ,1 7 3 3 3 2 8 ,191 8 ,5 2 3 6 ,3 9 7 - 1 0 1 6 ,2 9 6 3 3 4 7 ,364
8 ,2 2 8 1 ,736 1,067 8 ,2 0 3 9 ,2 7 0 8.571 7 6 5 9 ,3 3 6 4 8 9 10 .519

9 5 6 5 5 0 37 1 ,707 1,744 124 2 6 8 3 9 2 - 1 2 4 30
2,391 6 9 8 2 3 0 5 5 6 786 2 6 0 - 2 5 9 1 148 2 ,4 5 2
2 ,2 5 3 2 3 0 - 1 5 1 1 ,2 3 0 1,079 - 7 2 8 4 - 7 2 4 21 701
2 ,7 4 5 661 8 9 1,851 1 ,940 - 2 9 - 1 1 - 4 0 - 7 9 1,347

1 ,414 194 8 1 ,508 1 ,5 1 6 199 3 202 343 6 3 7
2 ,204 718 161 1 ,1 1 7 1 ,278 1 ,0 5 8 6 1,064 261 2 ,969
1 ,655 6 0 4 7 0 6 5 4 7 2 4 6 5 4 8 6 6 2 199 2 .396
1 ,513 8 2 5 54 2 ,1 9 1 ' 2 ,2 4 5 1 .227 3 0 9 1,536 - 1 5 6 1,473

5 7 2 4 2 8 481 2 ,4 5 8 2 ,9 3 9 3 6 3 - 2 3 4 129 - 8 4 - 1 ,8 9 4
1 ,803 281 2 5 6 1 ,268 1,524 1 ,366 - 8 4 1 ,282 182 2 .024

2 1 0 733 - 7 6 2 ,2 6 9 2 .1 9 3 6 6 9 23 6 9 2 159 - 3 9 9
1,884 8 3 - 1 1 2 1 ,912 1 ,8 0 0 1,094 - 9 1 ,085 148 1,400

534 68 - 1 3 2 1 .2 8 3 1,151 584 100 684 646 781
2 ,6 5 9 - 4 4 2 - 3 9 6 1 ,8 9 0 1,494 1 ,872 - 3 1,869 294 2 3 8 6
2 ,2 5 9 38 3 1 5 1,477 1 ,792 722 - 8 2 6 4 0 47 1,192
2 ,9 1 9 2 9 9 - 1 1 9 1,711 1 ,592 1,532 - 2 7 1 ,505 75 3 ,2 0 6

2 4 7 1 ,278 5 3 2 3 ,1 1 3 3 ,6 4 5 2,271 11 2 ,2 8 2 - 8 2 80
3 ,7 9 7 - 4 4 5 - 1 4 3 2 ,9 2 8 2 ,7 8 5 2 .6 7 6 - 1 0 2 ,6 6 6 - 2 2 3,211
2 ,8 4 2 9 7 4 4 3 9 1 ,864 2 ,3 0 3 1,586 - 9 1 ,577 91 3,181
3 ,5 1 3 4 2 9 2 0 5 1 ,935 2 ,1 4 0 2 ,0 4 3 20 2 .063 - 1 3 ,8 6 4

1 ,924 7 7 8 566 1 ,476 2 ,0 4 2 2 ,2 6 6 764 3 ,0 3 0 421 263

1

9 8 3

y

- 2 2 2 7 7 5 2 5 2 15 267 - 1 1 5 138
1 ,424 328 6 2 5 37 - 3 1 6 137 1,270

- 5 4 7 125 5 1 7 1 ,2 1 6 - 2 1 ,214 63 338

- 3 1 3 7 5 9 4 5 8 3 4 299 1,133 - 1 4 6 3 8 6

2 7 2 2 8 0 1 ,3 7 3 6 4 5 - 2 0 9 4 3 6 - 3 8 5

2 ,3 3 5 2 3 3 1 ,388 6 3 8 - 9 4 544 29 1,753

6 9 5 - 3 4 1 5 2 6 167 441 6 0 8 70 5Q6

1 ,492 35 1,401 1 ,389 - 2 8 6 1,103 - 7 7 1,152

601 82 8 3 7 1,101 34 1,135 - 1 1 9 7 0

571 2 1 6 2 2 9 3 4 2 - 1 9 6 146 113 817

1,456 195 971 125 - 3 122 - 3 4 768

8 4 9 - 4 4 7 - 5 3 1 ,352 1 1,353 - 3 1 1,777

4 6 6 52 4 6 6 6 9 9 20 719 103 874

2 ,3 1 0 - 2 5 6 1 ,168 - 4 6 8 - 1 - 4 6 9 - 8 4 0 9

- 8 6 3 4 3 3 1 ,358 2 ,0 8 2 - 1 2,081 174 467

- 7 9 0 - 1 8 152 570 10 580 91 - 2 8 9

523 - 9 2 288 - 3 1 3 0 - 1 99 241

4 7 7 271 8 6 7 917 557 1,474 221 1,576

1,134 - 1 3 6 5 0 8 1 ,0 8 0 - 6 0 2 478 - 1 7 9 789

2 ,5 3 6 - 1 1 6 9 1 7 3 8 2 - 1 9 363 275 2.141

R e la tio n s h ip  be tw een  co lum ns: 1 - 6 + 9 + 1 0 =  11 ; o r  2 + 3 - 4 - 5 + 7 + 8 + 1 0 =  11 
1 = 2+ 3 ; 6  = 4 + 5 ; 9  = 7+8

1 E x c lu d in g  change in  h o ld in g s  o f  no tes and  c o in  by  non -ban k  p r iv a te  sector. 
^See E xp la n a to ry  handbook, page 75.

Sources'. B a nk  o f England
C en tra l S ta tis tic a l O ffice

8 2

t(fl'

191&
1976
1977
1978

1975/76 
1976/77 
1977/78 

' 1978/79 
1979/80

A .
)  1975 7

•  M

; I

u
^ I I I

i li:

Ir'̂

t

1976 7

1978 7

1980 ;

Month ended
1978 Nov 15 

Dec 13
1979 Jan 17

Feb 21 
Mar 21 
Apnl 1

Mayie
June?
>jlvU

Aug II 
Septi' 
0ctl7

Nov 2' 
Deci: 

7980 J ^  15

Peb21
Mar 1 !
April

RelatlOnj



Domestic credit expansion and changes in money stock

D

0

4S30
l iT l
M31
8,065

10,336

5,137
^544
3,806
7,364

10,519

30
2,452

701
U47

637
2.969
2.396
1.473

-1,894
2,024
-399
1,400

781
2386
1,192
3306

80
3,211
3,181
3364

263

138
1370
338

386
-385
1,753

506
1,152
970

817
768

1,777

874
409
467

-289
241

1,576

5 « -

7.3
Continued

1975
1976
1977
1978
1979
F in a n c ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 5  1 
2
3
4

1976

1977

1978

1 9 7 9

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

M ay 21 
June  18

£ million — unadjusted

D o m e s tic
c re d it
e x p a n s io n

11

4 ,5 3 0
7 .4 7 5
1,131
8 .0 6 5

1 0 .3 3 6

5 ,1 3 7
4 ,9 4 4
3 ,8 0 6
7 ,3 6 4

1 0 ,5 1 9

3 0
2 ,4 5 2

701
1 ,3 4 7

6 3 7
2 ,9 6 9
2 ,3 9 6
1 ,4 7 3

- 1 , 8 9 4
2 ,0 2 4
- 3 9 9
1 ,4 0 0

781
2,886
1 ,1 9 2
3 ,2 0 6

8 0
3 ,211
3 ,181
3 .8 6 4

7 8 9
2 ,141

E x te rn a l a n d  fo re ig n  c u r re n c y  f in a n c e

P u b lic  se c to r

T o ta l

12

1 ,3 1 7
2 ,7 6 8
3 ,4 3 3
- 3 7 8
2 .9 0 3

■1,662
•1 ,2 5 6
2 ,8 6 5

•1 ,0 2 4
■2,653

- 4 1 7
•1 ,1 9 5

431
- 1 3 6

- 7 6 2
-1 .3 0 4

- 5 6 3
- 1 3 9

7 5 0
3 2 0

1 .5 8 0
7 8 3

1 8 2
- 5 6 7

2 5
- 1 8

- 4 6 4
-1 1 1

-1 ,3 8 1
- 9 4 7

1 9 8 0  1 2 6 3 - 2 1 4

M o n th  ended
1 9 7 8  N o v  15 1 3 8 1 8 2

D ec 13 1 ,2 7 0 - 3 3 8
1 9 7 9  Jan 17 3 3 8 2 1 3

Feb 21 3 8 6 - 3 6 1
M a r 21 - 3 8 5 3 0
A p r i l  18 1 .7 5 3 - 1 7

M ay  16 5 0 6 - 9 3
June  20 1 ,1 5 2 4 3
J u ly  18 9 7 0 - 7 3

A u g  15 8 1 7 - 5 1 8
S ept 19 7 6 8 - 5 1 2
O c t 17 1 .7 7 7 - 2 9 0

N o v  21 8 7 4 - 7 4 4

Dec 12 4 0 9 1 1 8
1 9 8 0  Jan 16 4 6 7 - 7 8

Feb 20 - 2 8 9 - 1 1 6
M ar 19 241 - 1 5 7
A p r i l  16 1 ,5 7 6 - 2 2 6

200
9 0 2

E x te rn a l
f in a n c e

F o re ig n
c u rre n c y
b a n k
le n d in g

Overseas
se c to r
s te r lin g
d e p o s its

13 14 15

- 7 4 2 - 2 8 3 - 3 2
- 2 ,5 9 2 - 4 3 4 - 1 4 2

6 ,1 2 9 - 6 8 2 - 1 , 6 4 9
- 1 .3 7 9 4 1 4 - 3 6

- 2 2 5 8 5 - 2 . 9 9 9

- 1 ,1 6 3 - 2 - 3 8 9
- 1 9 9 - 9 2 0 - 1 7 5
4 ,2 5 4 5 0 - 1 ,4 7 1
- 9 2 5 3 3 7 - 6 1 9
- 1 9 1 6 1 5 - 2 , 8 2 9

- 2 2 1 - 2 9 8 1 8 6
- 5 5 3 12 - 1 1 1

3 5 6 - 6
- 3 2 4 3 - 1 0 1

- 6 4 2 - 1 7 - 1 7 1

- 1 , 4 2 9 - 5 4 2 7 4

- 4 6 3 - 1 5 8 - 2 2 7

- 5 8 - 2 0 5 - 1 8

1 ,751 - 5 0 3 - 2 0 4

2 5 9 — - 3 5 8

2 ,5 1 4 - 2 4 9 - 3 4 9

1 ,6 0 5 7 0 - 7 3 8

- 1 2 4 2 2 9 - 2 6

- 1 .7 3 7 2 4 0 3 8 5

1 9 5 6 0 - 2 1 4

2 8 7 - 1 1 5 - 1 8 1

3 3 0 1 5 2 - 6 0 9

4 0 8 151 - 5 4 7

- 6 1 8 151 - 4 0 2

- 1 4 2 131 - 1 ,4 4 1

161 1 8 2 - 4 3 9

2 5 9 - 1 2 1 - 1 0

- 2 5 2 12 - 8 4

3 5 0 53 - 1 8 7

- 2 3 5 7 11

5 3 5 72 - 3 3 9

3 7 0 9 9 - 3 5 3

- 1 2 9 18 - 1 1 5

2 5 4 - 8 - 1 5 1

1 0 7 1 5 3 - 2 0 7

- 1 3 1 4 2 - 2 7 5

- 5 5 1 4 2 - 7 0

- 3 8 14 - 1 6 4

- 3 3 - 1 2 - 3 9 5

- 3 3 6 6 0 - 3 4 2

1 6 9 4 8 - 4 0 2

491 1 1 3 - 1 2 7

- 3 6 4 76 - 2 0 4

211 - 3 - 3 7 6

4 2 4 - 2 1 - 3 9 4

9 5 7 - 1 8 1 4 4

B a n ks ' fo re ig n  c u r re n c y  d e p o s it 
l ia b il i t ie s  (n e t)

D e p o s it
l ia b il i t ie s

16

7 ,9 2 7
1 0 ,8 4 2
1 2 ,3 8 6
2 0 .2 4 3
3 1 ,1 5 0

7 ,6 0 7  
1 1 .6 9 7  
1 2 ,0 6 8  
2 0 .4 1 3  
4 0 ,1 8 7

1 ,4 1 2
1,011
3 ,0 1 8
2 ,4 8 6

1 ,0 9 2
2 ,2 1 4
1 ,0 6 3
6 .4 7 3

1 ,9 4 7
3 ,1 1 4
3 .0 4 2
4 ,2 8 3t

1 ,6 2 9
3 .0 2 7
7 ,3 3 5
8 .2 5 2

1 ,7 9 9
8 .9 7 3

1 2 ,7 7 8
7 ,6 0 0

1 0 ,8 3 6

4 ,1 4 7
2 .2 0 4

9 2 9

801
2 6 8

2 .2 3 8

2 .5 8 8
3 ,2 8 4
4 ,0 8 2

4 0 3
6 ,4 5 9
5 .4 3 8

4 .2 2 2
- 6 0 4
3 ,881

1 ,2 8 9
7 ,8 0 8
1 ,6 2 6

5 ,0 0 0
101

L e n d in g

17

7 ,6 6 7  
1 1 ,2 4 2  
12,021 
20,866 
3 0 .6 8 3

7 ,4 9 9
1 1 ,7 3 5
12,100
2 0 ,5 9 6
3 9 .9 3 9

1 ,3 2 8
4 6 8

3 ,0 9 9
2 .7 7 2

1 ,1 6 0
2 ,1 1 9
1 ,3 4 8
6 ,6 1 5

1 ,6 5 3
3 ,5 3 3
2 .7 0 6
4 .1 2 9

1 ,7 3 2
3 .5 7 2
7 ,3 1 9
8 ,2 4 3

1 ,4 6 2
8 ,8 5 0

1 2 ,2 6 6
8 ,1 0 5

1 0 .7 1 8

4 ,2 0 1
2 ,1 9 0

9 2 6

6 5 7
3 0

2 ,1 0 5

2 ,7 2 1
3 ,2 3 2
3 .9 5 6

2 4 9
6 ,5 2 6
5 .3 3 6

3 .9 1 8
1 3 2

3 ,9 8 8

6 9 6
8 ,1 4 3
1 ,5 6 8

5 ,191
2 8 2

Net

18

- 1 1 8

N o n 
d e p o s it
l ia b il i t ie s
(n e t)3

19

1,022
- 8 5 9
- 4 3 8
1 .0 4 4
1 ,4 1 7

- 5 9 9

M o n e y
s to c k
s te r lin g  M 3

20

2 ,3 3 1
3 ,5 6 5
4 ,1 3 0
6 ,7 7 2
6 ,6 1 5

2 ,4 5 3
2 ,8 2 9
6 .2 3 3
5 .2 9 6
6 .4 4 9

- 2 7 5
1 ,3 9 3
1 ,5 1 7

9 3 0

1,011
1 ,6 7 3
1 ,0 7 9
2 ,3 8 9

1 ,0 9 2
1 ,7 6 2
1 ,2 2 9
2 ,6 8 9

- 3 8 4
2 .5 7 4
1 ,5 9 8
2 ,8 2 7

- 5 5 0

54 - 6 7 2 5 3

- 1 4 18 9 5 0

- 3 - 2 1 9 3 3 2

- 1 4 4 - 5 0 - 2 5

- 2 3 8 14 - 3 4 1

- 1 3 3 - 1 2 8 1 ,6 0 8

1 3 3 9 4 2 2

- 5 2 - 5 8 4 611

- 1 2 6 - 1 1 9 7 7 8

- 1 5 4 - 1 5 2 8 4

6 7 6 4 3 2 0

- 1 0 2 - 2 7 5 1 .2 1 2

- 3 0 4 8 2 2 1 2

7 3 6 - 7 1 4 5 6

107 - 1 8 1 2 0 8

- 5 9 3 261 - 1 4 4

3 3 5 - 7 0 14

- 5 8 - 3 5 8 9 9 2

191 - 4 7 9 4 2
- 1 8 1 401 8 3 8

R e la tio n s h ip  b e tw e e n  c o lu m n s : l 1 • ^ 1 2 - ^ l 9 ' = 2 0 ; o ^ 1 1 - ^ l 3 ■ ^ 1 4 ■ ^ 1 5 ■ ♦ • 1 8  + 19  2 0 . 1 7  16  18.

1 2 =  1 3 - H 4 - H 5 +  18  o  ^  I Q  K A -
F o llo w in g  th e  in t r o d u c t io n  o f  th e  n e w  T a b le  7 -4 , th e  s igns in  c o lu m n s  1 2 , 1 3 , 1 4 , 1 5 , 1  an  a o ve  an  in  
c o lu m n s  8  and  9  o n  th e  n e x t page have been  cha nge d  t o  e n su re  c o n s is te n c y  th ro u g h o u t  th e  e c t io n .
^A s  in  T a b le  6 .2  w ith  c o n tra  s ign b u t  see E x p la n a to ry  h a n d b o o k , page 7 4 , p a ra g ra p h  4 .

S o u rce s : B a n k  o f  E n g la n d
C e n tra l S ta t is t ic a l O f f ic e

H

P
*

iV
1

8 3



Vj!
*

♦  »

i H . i

/•V
*

■  v : . .

9  I »
4

•'•r.

f?-:
« * «• « Il.l1■Ti.\2\V

V;:
V 'i

I-.'V̂ 'V
•*•• •

Z"'.

.’j '

ii •

> ^

•  I  4

Domestic credit expansion and changes in money stock

Continued

1975
1976
1977
1978
1979

1975

1976

1977

19 7 8

19 7 9

19 8 0  ;

M o n th  ended
19 7 8  N ov 15 

Dec 13
19 7 9  Jan 17

Feb 21 
M ar 21 
A p r i l  18

M ay 16  
June 20  
J u ly  18

A ug  1 5 
Sept 19 
O c t 17

N o v  21 
Dec 12 

19 8 0  Jan 16

Feb 20 
M ar 19 
A p r  16

M ay 21 
June 18

Seasonally adjusted £ million

N e t a c q u is it io n  o f  p u b lic
P u b lic  sec to r se c to r d e b t b y  U K  n o n 
b o rro w in g  re q u ire m e n t^  b a n k  p r iva te  sec to r

R e la tio n s h ip  be tw een  c o lu m n s : 1 + 2 — 3  — 4  + 5  + 6  = 7 ; 7 + 8  + 9 =  10.
See no te  on  sign c o n v e n tio n  o n  p re v io u s  page.
’  T h e  seasonally  a d jus ted  figu res  d o  n o t a lw ays add to  th e  ca lendar yea r to ta l w h ic h  is th e  sum  o f unad jus ted  
q u a r te r ly  figu res . ^ Q u a r te r ly  figu res  co n s tra in e d  to  ca lend a r years.

S ource : B ank o f  England
C entra l S ta tis tica l O ffice

C en tra l O th e r S te r lin g Bank E x te rn a l
g o ve rn  p u b lic O th e r C en tra l lend ing le n d in g  in and N o n 
m e n t sec to r p u b lic g o ve rn  to  U K s te rlin g  to D o m e stic fo re ig n d e p o s it M oney
b o rro w in g c o n tr i sector m e n t p r iv a te overseas c re d it cu rre n cy lia b ilit ie s s tock
re q u ire m e n t b u t io n d e b t. d e b t. sec to r sec to r exp ans ion finance (net) s te rlin g  M 3

1 2 3 4 5 6 7 8 9 10

8 ,3 4 5 2 ,1 3 9 205 5 ,3 4 4 - 3 7 1 - 3 4 4 .5 3 0 - 1 ,3 1 7 - 8 8 2 2,331
6 ,7 8 6 2.341 2 9 3 5 .4 7 0 3 ,4 6 4 6 4 7 7 .4 7 5 - 2 ,7 6 8 - 1 ,1 4 2 3 ,5 6 5
4 .4 6 9 1 ,525 549 7 ,9 0 7 3 ,1 8 8 4 0 5 1,131 3 ,4 3 3 - 4 3 4 4 .1 3 0
8,371 - 3 7 - 3 3 2 6,361 4 ,6 9 8 1 .0 6 2 8 ,0 6 5 - 3 7 8 - 9 1 5 6 .7 7 2

1 0 ,3 9 9 2 ,2 3 5 1 ,032 9 ,8 4 0 8 ,5 8 8 - 1 4 . 1 0 ,3 3 6 - 2 ,9 0 3 - 8 1 8 6 ,6 1 5

1 ,330 9 1 6 8 0 1 ,660 6 0 3 - 1 2 4 9 8 5 - 3 4 2 - 1 2 3 5 2 0
1,894 7 2 8 2 2 7 4 9 6 - 3 4 9 148 1,698 - 1 ,1 5 4 - 3 9 505
2 ,6 8 6 - 4 0 - 1 9 5 1.227 - 3 4 7 21 1 ,288 311 - 4 0 4 1,195
2 ,4 3 5 5 3 5 9 3 1,961 - 2 7 8 - 7 9 559 - 1 3 2 - 3 1 6 111

1 ,807 516 21 1,419 4 1 9 343 1 ,6 4 5 - 7 2 4 - 2 1 9 702
1 ,734 8 0 8 186 1 ,048 733 261 2 ,3 0 2 - 1 .2 3 8 - 4 5 1,019
1 ,980 3 8 5 54 6 6 5 1 ,104 199 2 ,9 4 9 - 7 0 6 - 5 9 5 1,648
1 ,265 6 3 2 32 2 ,3 3 8 1 ,011 - 1 5 6 3 8 2 - 1 0 0 - 2 8 3 - 1

1,583 562 4 8 0 2 ,3 6 6 4 9 3 - 8 4 - 2 9 2 8 6 4 - 6 566
1 ,094 4 5 4 293 1 ,180 9 6 6 182 1,223 332 - 4 0 6 1,149

2 3 5 6 4 3 - 7 2 2 .2 8 0 901 159 - 2 7 0 1 ,433 - 3 5 9 8 0 4
1 ,557 - 1 3 4 - 1 5 2 2,081 8 1 2 148 4 5 4 8 0 4 337 1.595

1 ,367 189 - 1 4 5 1 .1 6 8 7 5 8 6 4 6 1 ,937 378 90 2 .4 0 5
2 ,1 5 7 - 2 4 4 - 3 4 3 1 ,8 1 6 1,641 2 9 4 2 ,3 7 5 - 6 5 9 - 3 4 2 1.374
2 ,3 9 3 - 7 3 3 1 2 1 ,498 1 ,1 0 6 47 1 ,663 - 1 5 7 - 3 3 4 1,172
2 .4 5 4 91 - 1 5 6 1 ,8 7 9 1 ,1 8 8 75 2 ,0 8 5 6 0 - 3 2 9 1,816

1 ,0 5 6 1 ,3 9 5 5 2 0 2 ,9 8 7 2 ,4 3 2 - 8 2 1 ,294 - 2 6 5 40 1,069
3 ,2 7 4 - 2 3 2 - 8 5 2 ,8 5 0 2 .3 7 0 - 2 2 2 .6 2 5 - 2 2 3 - 3 5 0 2 ,052

2 ,8 2 5 8 6 7 4 3 6 1 ,8 7 9 2 .1 7 6 91 3 ,6 4 4 - 1 ,5 4 8 - 5 7 6 1 ,520

3 .2 4 4 2 0 6 162 2 ,1 2 4 1 ,8 2 8 - 1 2,991 - 8 6 7 68 2 ,192

- 8 8 2 8 5 9 544 1 ,389 3 ,2 0 4 421 1 ,669 - 2 2 - 5 8 3 1,064

1 1

9 8 6 - 2 0 4 794 3 9 0 - 1 1 5 263 - 1 8 9 - 7 1 381
661 341 6 6 2 4 8 0 137 957 - 3 4 1 - 9 1 525
567 141 621 5 7 6 63 726 192 - 5 1 867

8 0 9 3 3 8 1 ,2 2 5 9 9 8 - 1 4 6 774 - 3 0 9 - 1 7 8 287

243 1 ,284 767 — - 2 7 4 - 4 5 - 6 8 - 3 8 7

1 ,586 2 0 8 1 ,273 6 6 0 29 1 ,2 1 0 - 1 1 6 - 7 9 1 ,015

8 7 0 - 1 7 2 5 0 0 6 2 9 70 897 - 4 5 - 6 8 784

1 ,016 160 1,391 8 4 2 - 7 7 550 123 - 2 1 2 461

7 0 2 140 7 9 5 4 7 5 - 1 1 511 33 - 9 5 449

4 9 3 174 256 6 7 8 113 1 ,2 0 2 - 4 2 1 - 3 0 751

1 ,3 4 0 92 8 7 0 4 7 7 - 3 4 1 ,0 0 5 - 6 0 3 - 3 9 363

9 7 2 - 5 7 8 - 1 0 9 1 ,1 8 6 - 3 1 1 ,658 - 3 9 5 - 2 5 9 1,004

9 0 9 - 5 4 9 4 6 9 8 103 1.211 - 7 2 7 63 547

1 ,314 - 2 1 3 1 ,168 171 - 8 9 6 109 - 1 6 3 42

119 4 8 3 1 .423 1 .384 174 737 - 1 0 4 - 1 4 1 4 9 2

2 2 8 -7 1 4 7 9 5 0 2 91 271 - 6 4 67 274

569 - 1 4 3 244 4 3 0 9 9 711 - 2 3 2 - 2 2 7 252

- 5 8 4 271 756 1,543 221 6 9 5 - 3 2 8 - 2 0 0 167

1,457 - 3 3 4 6 8 367 - 1 7 9 1 ,144 249 - 1 9 4 1.199

1 ,413 1 2 2 894 4 3 6 2 7 5 1 ,352 - 8 2 1 - 1 3 3 398

1976
1977
1978
1979

1976777
1977/78
1978/79
1979/80

1977 1

.. 1980 t

Relationsh 
' Tranaqi 
expansions 
balance of 
definitions
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Relationship between 'External and foreign currency finance' and the Balance of Payments

Office

£ million
i

1976
1977
1978
1979

F in a n c ia l years
1 9 7 6 /7 7
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1 9 7 6  1

1977

1978

1979

1 9 8 0  1

E x te rn a l tra n s a c tio n s ^

D o m e s tic  fo re ig n
c u rre n c y
tra n s a c tio n s

N o n -b a n k  p r iv a te  s e c to r c a p ita l a c c o u n t

E x te rn a l
and
fo re ig n
c u rre n c y
fin a n c e ^

B a lance  o f
p a y m e n ts
c u r re n t
b a la n ce  T o ta l

O verseas 
in v e s t
m e n t 
in  U K

U K
p r iv a te
in v e s t
m e n t
overseas

P u b lic
se c to r
c a p ita l
tra n s 
a c tio n s
w ith
overseas

Im p o r t
c re d it

E x p o r t
c re d it

B a lance  
O th e r  o f
id e n t if ie d  p a y m e n ts  c o n tr i-
tra n s - b a la n c in g  b u t in g  to  to
a c tio n s  ite m  th e  P S B R  overseas

B a n k
le n d in g
in
s te r lin g

B ank
le n d in g
in
fo re ig n
c u rre n c y
to
p r iv a te
se c to r

P u b lic
and
p r iv a te
s e c to r
fo re ig n
c u r re n c y
d e p o s its
V v ith
b a n k in g
se c to r R e s id u a l^

1 2 3 4 5 6 7 8 9 10 11 12 13 14

- 2 ,7 6 8 - 1 , 2 0 2 - 5 8 8 1 ,9 3 5 - 2 , 0 3 5 76 - 2 8 6 - 2 7 8 5 8 9 - 7 5 2 - 6 4 7 2 4 9 - 3 8 2 - 3 5

3 ,4 3 3 - 2 2 4 1 ,1 7 2 2 ,9 2 8 - 2 , 0 6 3 3 3 5 - 2 7 - 1 3 ,1 7 9 - 3 2 9 - 4 0 5 1 ,2 1 5 - 7 7 5 - 4 0 0

- 3 7 8 7 6 4 - 1 . 8 9 6 2 ,3 8 7 - 4 , 2 7 3 3 8 5 - 3 5 5 - 4 0 1 ,8 0 7 - 8 7 - 1 , 0 6 2 1,081 - 8 9 5 - 9 0

- 2 ,9 0 3 - 2 ,3 1 9 - 3 , 4 6 3 2 ,8 0 5 - 5 , 5 3 0 - 6 4 - 5 4 7 - 1 2 7 2 ,2 5 1 2 1 0 14 9 0 3 - 7 8 9 2 9 0

- 1 ,2 5 6 - 1 ,7 4 3 - 1 0 0 2 ,1 2 2 - 1 , 9 9 2 2 2 5 - 2 1 5 - 2 4 0 1 ,5 2 5 - 7 4 2 - 2 2 0 8 6 7 - 7 4 1 - 1 0 2

2 .8 6 5 4 7 6 7 2 ,9 9 8 - 2 , 4 0 6 4 6 5 - 2 7 6 - 1 4 2 .9 8 8 113 - 1 , 1 3 5 8 6 0 - 5 1 9 - 2 1 3

- 1 . 0 2 4 - 1 4 8 - 3 , 1 3 8 1 ,8 1 2 - 4 , 8 3 2 9 2 - 2 1 9 9 2 ,5 7 2 - 3 3 8 - 3 3 4 1 ,1 7 3 - 6 5 3 - 1 5 8

- 2 ,6 5 3 - 1 ,5 4 1 - 3 ,1 0 1 3 ,2 8 1 - 5 , 6 8 5 15 - 5 1 4 - 1 9 8 1 ,7 4 2 186 - 4 8 9 1 ,1 7 3 - 1 .2 9 4 671

- 7 6 2 - 1 3 9 - 5 9 7 1 0 - 5 4 2 - 7 8 - 7 0 - 7 9 - 1 1 - 1 9 3 - 3 4 3 - 6 4 4 7

- 1 ,3 0 4 - 3 9 5 - 2 8 8 3 7 2 - 5 0 1 76 - 1 1 7 - 1 1 8 2 1 5 - 2 5 3 - 2 6 1 - 8 0 - 1 8 2 - 6 0

- 5 6 3 - 3 6 0 4 2 9 - 4 8 7 9 7 10 - 4 9 1 6 8 - 1 3 0 - 1 9 9 153 - 2 0 3 8

- 1 3 9 - 3 0 8 - 2 4 1 4 2 4 - 5 0 5 - 1 9 - 1 0 9 - 3 2 2 1 7 - 1 7 6 1 5 6 2 4 0 3 - 3 0

7 5 0 - 6 8 0 4 2 9 8 9 7 - 4 9 9 71 1 - 4 1 9 2 5 - 1 8 3 8 4 5 5 4 - 3 5 9 - 2 0

3 2 0 - 4 8 3 2 5 3 7 7 3 - 7 0 3 1 9 0 - 8 2 75 1 ,2 0 0 - 1 4 1 - 1 8 2 1 6 0 - 3 8 2 - 1 0 5

1 ,5 8 0 5 1 8 431 7 6 7 - 4 2 4 5 5 1 3 2 - 9 9 8 5 6 39 - 1 5 9 61 192 - 3 5 8

7 8 3 421 5 9 491 - 4 3 7 19 - 7 8 6 4 1 9 8 - 4 4 - 1 4 8 4 4 0 - 2 2 6 8 3

182 - 4 5 2 24 9 6 7 - 8 4 2 201 - 2 4 8 - 5 4 7 3 4 2 5 9 - 6 4 6 199 - 1 0 3 167

- 5 6 7 2 7 9 - 3 3 9 361 - 7 0 4 8 5 - 8 3 2 351 - 1 4 7 - 2 9 4 4 7 5 - 7 1 3 - 1 7 9

2 5 3 8 7 - 6 5 1 4 2 4 - 1 , 1 4 0 - 2 8 - 2 4 117 1 2 7 - 5 5 - 4 7 3 1 5 41 - 9 2

- 1 8 5 5 0 - 9 3 0 6 3 5 - 1 , 5 8 7 1 2 7 - 1 0 5 5 9 5 - 1 4 4 - 7 5 9 2 - 1 2 0 14

- 4 6 4 - 1 ,3 6 4 - 1 , 2 1 8 3 9 2 - 1 ,4 0 1 - 9 2 - 1 1 2 - 5 1 ,4 9 9 8 8 2 291 139 9 9

- 1 1 1 - 5 2 7 361 1.271 - 9 5 8 6 6 - 2 0 7 189 3 6 6 - 8 6 2 2 4 8 5 - 6 6 9 - 6 3

- 1 ,3 8 1 8 8 - .1 ,2 7 0 5 4 9 - 1 , 7 1 6 - 1 2 137 - 2 2 8 - 2 2 2 - 4 4 - 9 1 2 8 2 4 9 - 1 1 9

- 9 4 7 - 5 1 6 - 1 , 3 3 6 5 9 3 - 1 . 4 5 5 - 2 6 - 3 6 5 - 8 3 6 0 8 3 3 2 1 9 9 - 5 0 8 3 7 3

- 2 1 4 - 5 8 6 - 8 5 6 8 6 8 - 1 , 5 5 6 - 1 3 - 7 9 - 7 6 9 9 0 - 1 6 - 4 2 1 561 - 3 6 6 4 8 0

R e la tio n s h ip  b e tw e e n  c o lu m n s : 1 = 2 - * ■ 3 + 9  + 1 0 - ^ 1 1  - ^ 1 2  +  13■^ 1 4 ; 3  = 4  t o  8
 ̂ T ra n s a c tio n s  w i th  th e  overseas s e c to r. 7 F ro m  T a b le  7 .3 :  (—) c o n tra c t io n a ry  e f fe c t  o n  £ M 3 (n e t  o u t f lo w ) ;  (+ ) 

e x p a n s io n a ry  e f fe c t  o n  £ M 3 (n e t in f lo w ) .  ^  R e fle c ts  d if fe re n c e s  in  sou rce s , d e f in i t io n  a n d  m e th o d o lo g y  b e tw e e n  
ba lance  o f  p a y m e n ts  a c c o u n ts  a n d  d o m e s tic  s e c to r  a c c o u n ts  ( £ M 3 a n d  th u s  'e x te rn a l a n d  fo re ig n  c u r re n c y  f in a n c e  
d e f in it io n s  c o m p ly  w i th  th e  la t te r )  — see S u p p le m e n t to  E x p la n a to ry  H a n d b o o k .

S o u rc e : C e n tra l S ta t is t ic a l O f f ic e
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Domestic credit expansion

Alternative presentation £ million—unadjusted

E x te rn a l f in a n c in g  o f  the  
p u b lic  sec to r

Notes 
and 
co ins  
h e ld  
by  the

C entra l
gove rn 

Local
a u th o r!

p u b lic ! m e n t ties

1 2 3

1975 8 1 6 190 101

1976 8 1 0 1 ,282 - 1 5 8

1977 9 8 5 - 7 ,1 3 0 - 7 6

1978 1 ,205 1 ,3 9 5 26

1979 797 - 2 2 6 - 5 0

F inan c ia l years
1 9 7 5 /7 6 4 6 4 5 4 0 - 8

1 9 7 6 /7 7 8 8 6 - 1 ,1 2 0 - 3 0

1 9 7 7 /7 8 1 ,165 - 5 ,1 0 7 - 1 1

1 9 7 8 /7 9 1 ,174 717 4
1 9 7 9 /8 0 552 262 - 8 9

1 9 7 5  f 3 6 3 154 - 1 6
2 - 8 1 3 3 4 5 4

3 112 - 4 0 3 - 3
4 4 2 2 105 6 6

1 9 7 6  / 11 5 0 4 - 1 2 5
2 2 7 3 9 0 0 —

3 307 165 - 5 2
4 2 1 9 - 2 8 7 19

1 9 7 7  1 87 - 1 ,8 9 8 3
2 2 7 8 - 7 0 6 -no
3 2 0 8 - 2 ,6 8 7 8
4 4 1 2 - 1 ,8 3 9 23

19 7 8  ; 267 125 68
2 327 1 ,675 1
3 2 3 2 - 1 1 6 - 4 1
4 3 7 9 - 2 8 9 - 2

1979  1 2 3 6 - 5 5 3 4 6
2 165 - 3 3 9 - 4 9
3 2 1 4 5 7 4 - 1 9
4 182 9 2 - 2 8

19 8 0  1 - 9 - 6 5 7

M o n th  ended
1

1 9 7 8  N ov 15 74 - 2 5 9
Dec 13 4 2 4 252

1 9 7 9  Jan 17 - 3 0 0 - 3 5 0

Feb 21 2 1 2 2 3 5
M ar 21 95 - 5 3 5
A p r i l  18 173 - 3 7 0

M ay 16 - 2 9 129
June  20 - 2 9 - 2 5 4
J u ly  18 4 2 6 - 1 0 7

A ug  1 5 - 8 7 131
Sept 19 - 2 2 551
O c t 17 146 3 8

N ov 21 40 33
Dec 21 3 6 8 3 3 6

19 8 0  Jan 16 - 3 5 6 - 1 6 9

Feb 2 0 53 - 4 9 1
M ar 19 9 5 364
A p r  16 9 9 - 2 1 1

M ay 21 140 - 4 2 4
June 18 1 9 5 7

P ub lic
c o rp o ra 
tio n s

- 1 0 3

B ank le n d in g  to  p u b lic  sec to r^
B ank le n d in g  in  s te rlin g  to  U K  
p r iv a te  sector

C entra l
g o ve rn 
m e n t

2,668
- 1 0 4
1 ,6 3 2
1 ,823
-2 2 2

- 7 9 0
1 ,289
1 ,474

4 0 2

- 7 5 4
1 ,0 9 8

5 6 0
8 6 5

•2 .150 
1 ,017  

-2 1  
1 ,2 6 9

Local
a u th o r!
ties

- 7 4 9
- 5 9 0
1 ,283

172
526

P u b lic
co rpo ra -
tions3

- 2 .4 8 7  7 0 4  - 4 7 1

Personal
sector

8

- 3 8 9
607

1,263
1,911
3 ,097

6 1 9

> Change in  h o ld in g s  o f  n o n -b a n k  p r iv a te  sec to r. 2 |n  s te rlin g  and fo re ig n  cu rrenc ies . ^ In c lu d e s  tran sac tion s  
in  p u b lic  c o rp o ra t io n  secu rities  o th e r  th a n  g o ve rn m e n t guaran teed  s te rlin g  securities . ^  C om prises m a rke t loans, 
b ills , o th e r  loans and advances and  inves tm en ts . ^ D o m e s tic  c re d it  expans ion  ecua ls  co lu m n s  1 to  11.

*  See E xp la n a to ry  handbook, page 75.
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Indus
tr ia l
and
c o m m e r
cia l
com p-
;inlp<4

O th e r
f in a n 
cia l
in s titu -
tioncA

Bank
lend ing
in
s te rling
to
overseas

D om estic  
c re d it 
expansion 
S 6V/l

9 10 11 12

4 6 - 3 0 - 3 4 4 ,5 3 0
2 ,1 9 0 341 647 7 ,4 7 5
2 ,1 0 6 123 4 0 5 1,131
2 ,2 1 4 585 1,062 8 .0 6 5
4 ,2 3 8 1.241 - 1 4 10 ,336

-4 3 1 122 433 5 ,137
2 ,5 1 4 9 2 2 2 0 4 ,9 4 4
2 ,1 4 0 301 1,135 3 ,8 0 6
3 ,5 3 6 6 3 0 334 7,364
4,041 1,294 489 10 ,519

3 9 6 6 6 - 1 2 4 30
97 8 9 148 2 ,4 5 2

- 5 9 9 9 6 21 701
152 - 2 8 1 - 7 9 1,347

- 8 1 218 343 6 3 7
9 3 8 - 8 8 261 2,969
557 57 199 2 ,396
7 7 6 154 - 1 5 6 1,473

243 - 3 1 - 8 4
8 6 9 16 182 2.024
344 114 159 - 3 9 9
6 5 0 24 148 1,400

2 7 7 147 646 781
861 197 294 2 ,8 8 6
154 157 47 1,192
9 2 2 84 75 3 ,2 0 6

1 ,599 192 - 8 2 80
1 .4 2 2 282 - 2 2 3,211

4 2 0 3 5 9 91 3.181
797 4 0 8 - 1 3 ,8 6 4

1 ,402 245 421 263

252 - 1 1 5 138
37 137 1,270

1 .216 63 338

834 - 1 4 6 386
645 - 3 8 5

638 29 1,753

167 70 506

1 ,389 - 7 7 1,152

1,101 - 1 1 9 7 0

342 113 817

125 - 3 4 768

1,352 - 3 1 1,777

699 103 874

- 4 6 8 - 8 409

2 ,082 174 4 6 7

570 91 - 2 8 9
- 3 1 99 241
917 221 1,576

1 ,080 - 1 7 9 789
3 8 2 275 2.141

Sources; Bank o f  England
C en tra l S ta tis tic a l O ffic e

I I

iod

:  1977 J

:  1978 1

1 1979 1

1980 f

Month ended 
1979 Jan 17

Feb 21 
Mar 21 
Apr 18

May 16 
June 20 
July 18

Aug 15 
Sept 19 
Oct 17

Nov21 
Dec 22 

1980 Janie

Feb 20 
Mar 19 
Apr 16

May 21 
June U

Relationsh
Detailed 0
* Seasonal 
incorpofgt



Components of private sector liquidity

fedit

^ i o n
6

^475

M3l
5,oe5
)336

i.13?
1544
'506
564
1519

30
',452
701
547

637
569
596
,473

,894

024
399
400

781
886
192
206

80
211
181
364

38
'70
38

86
85
S3

56 
52 
70

17
58 
77

74

59
57

7.6
Summary £  million

'M o n e y '
O th e r  m o n e y -m a rk e t
in s tru m e n ts  S av ings  d e p o s its  a n d  se cu ritie s

Season-
O f w h ic h :

a lly
U n a d ju s te d  a d ju s te d

T o ta l
(n e t)

B a n k
b il ls

1 2 3 4

E nd o f  p e rio d
1976 1 3 6 ,1 4 9 3 6 ,4 9 5 3 ,7 0 9 2 9 7

2 3 7 ,3 7 2 3 7 ,3 7 4 4 ,3 3 4 3 9 4

3 3 9 ,1 1 4 3 9 ,1 4 2 4 ,6 0 6 3 4 9

4 3 9 ,9 8 4 3 9 .1 4 9 3 .7 4 2 3 1 8

1 9 7 7  1 3 8 ,7 8 3 3 9 ,4 2 7 3 ,9 3 4 3 6 7

2 4 0 ,2 4 2 4 0 .3 9 8 4 ,0 0 6 4 2 7

3 4 1 ,3 9 9 4 1 ,2 0 0 3 ,6 3 5 3 1 3

4 4 3 .5 0 4 4 2 ,5 9 9 3 ,1 5 0 194

1978  1 4 4 ,6 5 0 4 4 ,9 7 8 3 ,6 2 5 147

2 4 6 ,2 7 1 4 6 ,2 4 7 3 ,3 2 0 2 2 3

3 4 7 ,6 9 0 4 7 ,5 2 2 3 ,5 8 5 7 0 6
4 4 9 ,9 5 8 4 9 ,0 1 8 3 ,6 7 5 8 1 4

1 9 7 9  1 4 9 ,6 1 8 5 0 ,0 9 5 4 ,3 8 9 7 4 7

2 5 2 ,0 8 9 5 2 ,0 9 9 4 ,8 9 2 1 ,087

3 5 3 ,7 9 8 5 3 ,6 3 0 5 ,6 8 1 1 ,653

4 5 6 ,3 3 2 5 5 ,6 0 7 5 ,9 8 4 1.857

1 9 8 0  1 5 5 ,9 2 6 5 6 ,6 6 8 6 ,1 1 5 1,779

M o n th  ended
1979  Jan 17 4 8 ,2 9 4 4 8 ,5 0 9 3 ,8 4 2 8 0 2

F e b  21 4 7 ,8 9 0 4 8 ,5 9 1 3 .8 5 7 6 5 4
M ar 21 4 7 ,8 6 1 4 8 .4 0 3 4 ,2 3 7 710
A p r  18 4 9 ,4 2 7 4 9 .3 5 4 4 ,5 5 2 851

M a y  16 4 9 ,9 8 8 5 0 ,1 9 3 4 ,5 1 8 7 7 3
June  20 5 0 ,3 3 0 5 0 ,5 5 1 4 ,9 4 8 1 ,1 2 5
J u ly  18 5 1 ,2 9 9 5 1 ,1 5 9 4 ,8 5 8 1,259

A u g  15 5 1 ,6 3 9 5 1 ,7 3 9 5 ,1 0 6 1,572
S e p t 19 5 2 ,0 0 7 5 2 ,2 1 4 5 ,5 2 7 1 ,736
O c t 17 5 3 ,1 3 2 5 3 .0 4 9 6 ,1 0 1 1 ,908

N o v  21 5 3 ,2 0 7 5 3 ,6 4 4 6 ,0 8 8 1,922
D ec 22 5 3 ,7 4 5 5 3 .5 5 5 6 ,1 4 3 2 ,0 2 6

1 9 8 0  Jan 16 5 3 ,7 6 9 5 3 ,8 9 1 6 ,1 7 7 2 ,0 4 7

F e b  2 0 5 3 ,5 3 0 5 4 ,2 9 7 6 ,1 6 9 2 ,0 0 5
M ar 19 5 3 ,7 8 1 5 4 ,5 3 1 6 .5 0 2 2 ,1 6 4
A p r  16 5 4 ,7 9 6 5 4 ,7 5 0 6 ,8 1 8 2 ,1 8 4

M ay 21 5 5 ,4 8 2 5 5 ,9 4 1 7 ,4 5 5 2 ,4 8 3
June  18 5 6 .4 4 2 5 6 ,4 3 1 7 .6 6 0 2 .6 6 4

T o ta l
(gross)

3 0 .3 0 2
3 1 ,2 9 4
3 1 ,9 8 5
3 2 .3 3 4

3 3 ,0 4 1
3 5 ,0 5 5
3 6 .5 9 4
3 8 ,7 3 4

4 0 ,2 8 1
4 1 ,2 9 0
4 1 ,8 9 1
4 3 .2 4 3

4 4 ,4 0 6
4 5 ,6 0 4
4 6 ,4 8 5
4 7 .6 8 1

4 8 ,6 1 3

4 3 ,9 8 2
4 4 ,2 8 9
4 4 .5 6 7

4 4 ,9 0 0
4 5 ,5 9 2
4 5 ,8 2 0

4 5 ,8 7 8
4 6 ,2 9 3
4 6 ,7 2 2

4 7 ,2 1 5
4 7 ,5 0 4
4 7 ,9 7 2

4 8 ,1 6 2
4 8 ,4 7 9
4 8 ,7 6 6

4 9 ,0 8 3
4 9 ,8 5 6

O f w h ic h :

Shares a n d  T o ta l (n e t) 
d e p o s its  
w i th  Season
b u ild in g  a lly
s o c ie tie s  U n a d ju s te d  a d ju s te d

2 2 ,1 4 7
2 2 ,9 2 1
2 3 ,4 9 4
2 3 .9 0 0

2 4 ,5 3 6  
2 6 ,0 9 8  
2 7 ,3 3 8  
2 9 ,1 1 8

3 0 ,2 0 5  
3 1 ,0 0 0  
3 1 ,8 3 0  
3 3 ,0 6 6

3 3 .9 0 0  
3 4 ,9 3 3  
3 5 ,6 7 5  
3 6 ,8 2 4

2 8 ,8 5 7
2 9 ,8 2 1
3 0 ,3 5 2
3 0 ,7 9 9

3 1 ,8 5 3
3 2 ,8 4 2
3 4 ,1 6 2
3 5 ,8 8 8

3 7 ,8 3 5
3 8 ,8 2 0
3 9 ,7 9 2
4 1 ,0 8 6

4 2 ,5 1 2
4 3 ,6 4 3
4 4 ,1 5 7
4 5 ,1 8 7

3 3 ,6 2 3
3 3 ,8 2 4
3 4 ,0 2 1

3 4 .2 7 8  
3 4 ,9 5 3  
3 5 ,1 4 9

3 5 ,1 8 4  
3 5 ,5 2 2  
3 5 .8 4 8

3 6 ,2 6 5
3 6 ,6 9 0
3 7 ,1 4 1

3 7 ,2 8 9
3 7 ,5 7 9
3 7 ,8 2 3

3 8 ,1 0 0
3 8 ,8 7 3

4 1 ,8 3 7
4 2 ,2 7 9
4 2 ,6 4 8

4 2 ,9 3 7
4 3 ,6 2 5
4 3 ,8 0 8

4 3 ,7 6 7
4 4 ,0 2 5
4 4 .3 2 5

4 4 .7 6 1
4 5 ,0 2 2
4 5 ,5 1 8

4 5 ,7 7 0
4 6 ,1 1 4
4 6 ,3 4 7

4 6 ,6 0 6
4 7 ,3 8 4

8

2 8 ,9 1 2
2 9 ,8 4 9
3 0 ,4 1 9
3 0 ,7 9 9

3 1 ,9 4 3  
3 2 .9 0 6  
3 4 ,2 6 2  
3 5 ,8 8 8

3 7 ,8 7 0
3 8 ,8 0 3
3 9 .8 9 1
4 1 ,0 8 6

4 2 ,6 3 3
4 3 ,6 6 5
4 4 ,3 0 1
4 5 ,1 8 7

3 7 ,6 5 7  4 6 .2 3 6  4 6 .4 3 6

4 3 ,5 8 2  3 3 ,3 4 9  4 1 .3 9 3  4 1 ,3 3 2

4 1 ,9 3 3
4 2 ,4 0 0
4 2 ,8 9 2

4 3 ,3 1 0
4 3 .6 4 7
4 3 ,7 3 5

4 3 ,8 7 7
4 4 ,1 6 9
4 4 ,5 9 3

4 5 ,1 9 8
4 5 ,0 2 2
4 5 .4 1 3

4 5 ,8 9 6
4 6 .3 1 4
4 6 ,6 4 4

4 7 ,1 2 8
4 7 ,5 5 1

C e r t if ic a te s  o f  
ta x  d e p o s it

S e a so n a lly  a d ju s te d ^

R e la tio n s h ip  b e tw e e n  c o lu m n s  11 = 2 +  3 + 9 : 1 2  = 2 +  3 +  8  + 1 0
D e ta ile d  c o m p o n e n ts  o f  c o lu m n s  1, 3 , 5  a n d  7  a re  s h o w n  o n  th e  n e x t  tw o  pages.
1 Seasonal a d ju s tm e n ts  f o r  th e  q u a r te r ly  series o f  c e r t if ic a te s  o f  ta x  d e p o s it  are  n o t  y e t  a va ila b le , b u t  w i l l  be 
in c o rp o ra te d  w h e n  th e  q u a r te r ly  a d ju s tm e n ts  t o  th e  f lo w  o f  fu n d s  a n d  m o n e y  s to c k  are u p d a te d  la te r  th is  ye a r.

G ross

1 ,4 3 2
1 ,4 4 2
1 ,3 7 8
1 ,0 9 9

5 1 9

8 3 2

9 5 4
1 ,5 3 0
1 ,5 7 6

1 ,4 5 2
1 ,5 0 4
1 ,4 6 8

1 ,3 8 8
1 ,3 0 7
1 ,3 1 5

7 2 8
6 6 2
6 0 9

6 3 4
6 0 4

N e t

10

1,222
1,200
1 ,1 4 7

8 6 0

121

7 1 6

8 1 2
1 ,3 3 7
1 ,351

1 ,2 0 7
1 ,2 5 5
1 ,2 2 8

1 ,1 5 2
1 ,0 7 5
1 ,0 8 3

P S L 1

Season
a lly
a d ju s te d ^

11

4 0 ,2 1 7
4 1 ,7 1 8
4 3 ,7 5 9
4 2 ,9 0 6

4 3 ,3 7 3
4 4 ,4 5 1
4 5 ,3 0 5
4 6 ,4 2 5

4 9 ,0 1 0
4 9 ,9 4 7
5 1 ,9 0 0
5 3 ,6 5 0

5 5 ,9 1 6
5 8 ,4 3 3
6 0 .6 8 9
6 2 .6 9 0

6 3 .3 0 2

5 3 ,1 8 3

5 3 ,4 0 2
5 4 .1 7 0
5 5 ,4 8 2

5 6 ,1 6 3
5 7 ,0 0 3
5 7 ,4 8 5

5 8 ,2 3 3
5 9 ,0 4 8
6 0 ,4 6 5

6 0 .7 2 4
6 0 ,6 3 9
6 0 ,9 3 0

6 1 ,1 9 4
6 1 .6 9 5  
6 2 ,1 7 7

6 4 ,0 3 0
6 4 .6 9 5

P S L 2

Season
a lly
a d ju s te d *

12

6 9 ,1 2 9
7 1 ,5 6 7
7 4 ,1 7 8
7 3 .7 0 5

7 5 ,3 1 6
77 ,351
7 9 ,5 2 1
8 2 ,2 4 0

8 6 ,8 1 9
8 8 ,7 2 1
9 1 ,7 3 6
9 4 ,6 3 8

9 8 ,3 3 9
1 0 1 ,8 5 6
1 0 4 ,7 5 9
1 0 7 ,6 3 8

1 0 9 ,3 4 0

9 4 ,3 9 9

9 5 .1 9 3
9 6 ,3 7 7
9 8 .1 4 9

9 9 ,2 2 8
1 0 0 ,4 0 1
1 0 0 ,9 8 0

1 0 1 ,8 7 4
1 0 2 ,9 8 5
1 0 4 ,8 2 6

1 0 5 ,6 8 7
1 0 5 ,4 2 3
1 0 6 ,0 7 8

1 0 6 ,7 7 3
1 0 7 ,6 4 0
1 0 8 ,4 4 3

1 1 0 ,7 1 5
1 1 1 ,7 9 9

S o u rc e : B a n k  o f  E n g la n d
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Components of private sector liquidity

Further details £ million

Continued
'M o n e y ' O th e r m o n e y -m a rk e t in s tru m e n ts

S te rlin g  b a n k  depos its
Less F inance houses' 
h o ld in g s  o f :

•

T o ta l

Notes 
and 
c o in  
in  c irc u 
la tio n S igh t T im e

C e r t i f i 
cates o f 
d e p o s it

T o ta l
(gross)

T reasu ry  Bank 
b ills  b ills

Deposits
w ith
loca l
a u th o r 
ities

Deposits
w ith
fin a n ce
houses 'M o n e y '

O ther
m one y
m arke t
in s tru 
m ents

T o ta l
(net)

13 14 15 16 17 18 19  20 21 22 23 24 25

Feb 21 
M ar 21 
A p r  18

4 7 ,8 9 0
47 ,861
4 9 ,4 2 7

8 ,5 9 4
8 ,6 8 9
8 ,8 6 2

1 6 ,7 2 5
1 6 ,9 3 4
1 8 ,2 7 6

2 1 ,6 5 7
2 1 ,3 5 8
2 1 ,3 9 2

9 1 4
8 8 0
8 9 7

3 ,9 1 0
4 ,3 0 7
4 ,6 3 2

2 ,7 1 8
2 ,9 8 7
3 ,0 6 7

3 ,857
4 ,2 3 7
4 ,5 5 2

M ay 16 
June 20  
J u ly  18

4 9 ,9 8 8
5 0 ,3 3 0
5 1 ,2 9 9

8 ,8 3 3
8 ,8 0 4
9 ,2 3 0

1 8 ,1 1 9  
1 7 ,7 4 4  
1 8 ,0 9 0

2 2 ,2 2 3
2 2 ,9 6 0
2 3 ,1 9 4

4 ,6 0 2
5 ,0 3 8
4,951

3 ,1 0 5
3 ,0 0 2
2 ,9 6 5

4 ,5 1 8
4 ,948
4 ,858

A ug  15 
S ep t 19 
O c t 17

5 1 ,6 3 9  
5 2 ,0 0 7  
5 3 ,1 3 2

9 ,1 4 3
9,121
9 ,2 6 7

1 8 ,1 6 4
1 8 ,2 2 0
19,181

2 3 ,5 3 8
23 .801
2 3 ,9 0 8

5 ,2 0 4
5 ,6 2 4
6 ,1 9 8

1 ,5 7 2
1 ,736
1 ,908

3 ,0 4 8
3 ,2 8 2
3 ,5 9 5

5 .106
5,527
6,101

N ov 21 
Dec 12 

19 8 0  Jan 16

5 3 ,2 0 7
5 3 .7 4 5
5 3 ,7 6 9

9 ,3 0 7
9 ,6 7 5
9 ,3 1 9

1 8 ,3 6 5
1 8 ,6 0 4
1 8 ,1 7 7

2 4 ,7 6 4
2 4 ,8 0 3
2 5 ,6 5 8

6 ,1 7 4
6 ,2 2 3
6 ,2 4 6

1 ,922
2 ,0 2 6
2 ,0 4 7

3 .6 0 3
3 ,4 9 4
3 .5 3 0

6 ,088
6 ,1 4 3
6 ,177

Feb 2 0  
M ar 19 
A p r  16

5 3 ,5 3 0
53 ,781
5 4 ,7 9 6

9 ,3 7 2
9 ,4 6 7
9 ,5 6 6

1 7 ,2 8 8
1 7 ,6 9 0
18,331

2 6 .2 1 4
2 5 ,9 3 6
2 6 ,1 5 3

6 5 6
6 8 8
7 4 6

6 ,2 3 7
6 .5 7 3
6,891

2 ,0 0 5
2 .1 6 4
2 ,184

3 ,5 5 4
3 ,7 2 6
4 ,0 2 7

6 ,1 6 9
6 ,5 0 2
6 ,8 1 8

M ay 21 
June 18

6 5 ,4 8 2
5 6 ,4 4 2

9 .7 0 6
9 .7 0 7

1 7 ,8 7 2
1 7 ,8 5 6

2 7 ,0 4 8
27 ,981

8 5 6
8 9 8

7,531
7 .7 3 6

2 ,4 8 3
2 ,6 6 4

4 ,2 4 3
4 ,2 4 6

7,455
7,660

R e la tio n s h ip  be tw een  colunrins 13 = 1 4 + 1 5 + 1 6  + 17
1 8 *  19 + 2 0  + 21 + 2 2  
2 5 =  18 -  23  -  24

S ource ; B ank o f  England

8 8

\od

E nd o f  pe riod  
1 9 7 6  / 3 6 ,1 4 9 5 ,9 1 5 11 .886 1 7 .5 8 8 7 6 0 3 ,7 5 0 8 9 9 2 9 7 2 ,2 9 0 264 30 11 3 ,709

1976  ̂
2

2 3 7 ,3 7 2 6 ,1 8 8 1 2 ,1 0 2 1 8 .1 9 9 8 8 3 4 ,3 7 6 1 ,397 3 9 4 2 ,2 7 9 306 27 15 4 ,334 3

3 3 9 ,1 1 4 6 ,4 9 5 1 2 ,7 3 2 1 9 ,0 1 8 8 6 9 4 ,6 5 6 1 ,4 9 5 3 4 9 2 .4 8 4 3 2 8 29 21 4 ,606 4

4 3 9 ,9 8 4 6 ,7 1 4 1 2 ,7 5 3 19 ,501 1 ,016 3 .8 2 2 4 0 4 3 1 8 2 .7 5 5 3 4 5 64 16 3 .7 4 2

19 7 7  1 3 8 ,7 8 3 6,801 1 2 ,7 6 5 1 8 ,4 7 3 744 3 ,9 8 7 550 3 6 7 2 ,7 3 2 3 3 8 33 20 3 ,934
0  ' 

2
2 4 0 ,2 4 2 7 ,0 7 9 13,331 1 8 ,8 1 2 1 ,020 4 ,0 6 7 9 7 2 4 2 7 2 ,2 9 9 3 6 9 38 23 4 ,0 0 6 3
3 4 1 .3 9 9 7 ,2 8 7 1 4 ,7 6 2 1 8 ,3 9 0 9 6 0 3 ,7 0 0 9 1 5 3 1 3 2 .1 1 3 359 4 8 17 3 ,6 3 5 4
4 4 3 ,5 0 4 7 ,6 9 9 1 5 ,9 6 0 1 8 ,8 4 8 9 9 7 3 ,2 0 0 747 194 1 ,898 361 41 9 3 ,1 5 0

1 9 7 8  1 4 4 ,6 5 0 7 ,9 6 6 16 ,304 1 9 ,2 1 3 1,167 3 ,6 6 9 880 147 2 ,2 8 4 3 5 8 37 7 3 ,6 2 5
m » 

2
2 46 ,271 8 ,2 9 3 1 6 ,4 6 9 2 0 ,4 3 4 1 ,0 7 5 3,381 6 9 9 223 2 ,0 5 5 404 53 8 3 ,3 2 0 3
3 4 7 ,6 9 0 8 ,5 2 5 17,521 2 0 ,6 2 9 1 ,0 1 5 3 ,6 5 3 224 706 2 ,3 0 8 4 1 5 61 7 3 ,5 8 5 4
4 4 9 ,9 5 8 8 ,9 0 4 18,631 2 1 ,4 6 2 961 3 ,7 3 7 2 1 0 814 2 ,2 9 9 4 1 4 44 18 3 .6 7 5

1 9 7 9  1 4 9 ,6 1 8 9 ,1 4 0 1 8 ,3 5 5 2 1 ,2 6 7 8 5 6 4 ,4 6 8 2 0 4 747 3 ,0 7 3 444 66 13 4 ,3 8 9
1979 t 

2
2 5 2 ,0 8 9 9 ,3 0 5 1 8 ,5 8 7 2 3 ,3 7 0 8 2 7 4 ,9 8 3 4 3 3 1 ,0 8 7 2 ,9 7 7 4 8 6 6 9 22 4 .8 9 2 3
3 5 3 ,7 9 8 9 ,5 1 9 1 9 ,4 3 8 2 4 ,0 2 3 8 1 8 5 ,783 217 1,653 3,421 4 9 2 82 20 5.681 4
4 5 6 ,3 3 2 9,701 2 0 ,3 4 5 2 5 ,7 4 4 5 4 2 6 ,0 5 9 264 1 ,857 3 ,4 1 7 521 52 23 5 ,984

1980  1 5 5 ,9 2 6 9 ,6 9 2 19,481 2 5 ,9 9 8 7 5 5 6 ,1 8 9 183 1 ,779 3 ,6 8 9 538 52 22 6 ,1 1 5
1980 1

Month!
1979 JM o n th  ended 

19 7 9  Jan 17 4 8 ,2 9 4 8 ,3 8 2 1 7 ,1 5 8 2 1 ,8 0 8 9 4 6 3 ,8 9 4 2 5 7 802 2,481 354 4 2 10 3 .8 4 2

Feb 21 
Mar 21 
Apr 18

May 16 
June 20 
July 18

Aug 15 
Sept 19 
0ct17

Nov 21 
Dec 12 

1980 Jan 16

Feb 20 
Mar 19 
Apr 16

May 2 1
June 18

ReiaiilOnshij
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Components of private sector liquidity

Further details continued £ million

S avings d e p o s its  a n d  s e c u rit ie s
Continued C e rt if ic a te s  o f  ta x  d e p o s it

less S av ings in s t i tu t io n s  h o ld in g s  o f

r

Total

^  Irjetl
T o ta l
(gross)

Shares
and
d e p o s its
w ith
b u ild in g
so c ie tie s

D e p o s its
w ith
tru s te e
savings
b a n ks

D e p o s its  
w i t h  th e  
N a tio n a l 
Savings 
B a n k

N a tio n a l
savings
s e c u rit ie s 'M o n e y '

B u ild in g
so c ie tie s '

O th e r  d e p o s its  
m o n e y -  w i th  o th e r  
m a rk e t savings T o ta l 
in s tru m e n ts  in s t i tu t io n s  (ne t)

T o ta l
(gross)

less
H o ld in g s
b y
b u ild in g
soc ie ties

T o ta l
(n e t)

26 27 28 2 9 3 0 31 3 2 33 34 3 5 36 3 7

3,709
E nd o f  p e rio d  
1976 1 3 0 ,3 0 2 2 2 ,1 4 7 3 ,9 8 2 2 .181 1 ,9 9 2 7 6 4 681 2 8 ,8 5 7 13 13

4334 2 3 1 .2 9 4 2 2 ,9 2 1 4 .1 5 3 2 .1 9 4 2 ,0 2 6 8 1 8 6 5 5 2 9 ,8 2 1 10 10
4.606 3 3 1 .9 8 5 2 3 ,4 9 4 4 ,2 2 9 2 .2 1 5 2 ,0 4 7 911 7 2 2 3 0 ,3 5 2 11 11

3.742 4 3 2 ,3 3 4 2 3 ,9 0 0 4 ,2 1 7 2 ,1 9 9 2 .0 1 8 1 ,0 1 8 5 1 7 — 3 0 ,7 9 9 15 15

3334 1977 1 3 3 .0 4 1 2 4 ,5 3 6 4 ,2 9 7 2 ,2 1 9 1 ,9 8 9 4 7 2 7 1 6 3 1 ,8 5 3 12 12

4.006 2 3 5 ,0 5 5 2 6 ,0 9 8 4 ,3 5 8 2 .6 2 0 1 ,9 7 9 8 4 6 1 ,0 8 9 2 7 8 3 2 ,8 4 2 4 7 6 41

3.635 3 3 6 .5 9 4 2 7 ,3 3 8 4 .4 3 2 2 .8 3 3 1 ,991 941 1 ,1 7 3 3 1 8 3 4 ,1 6 2 4 7 0 4 6 4 2 4

3.150 4 3 8 ,7 3 4 2 9 ,1 1 8 4 ,5 3 4 3 ,0 4 5 2 .0 3 7 1 .2 1 6 1 ,3 1 9 311 3 5 ,8 8 8 6 7 6 7 3 6 0 3

3,625 1978  1 4 0 ,2 8 1 3 0 ,2 0 5 4 ,7 1 1 3 ,2 5 8 2 .1 0 7 9 0 0 1 ,2 3 5 311 3 7 ,8 3 5 4 0 7 61 3 4 6

3320 2 4 1 ,2 9 0 3 1 .0 0 0 4 ,8 0 8 3 ,3 3 7 2 ,1 4 5 1 ,0 0 2 1 ,1 5 2 3 1 6 3 8 ,8 2 0 3 8 0 2 9 351

3.585 3 4 1 ,8 9 1 3 1 ,8 3 0 4 .9 3 3 2 ,9 7 1 2 ,1 5 7 1,201 881 17 3 9 .7 9 2 793 55 7 3 8

3.675 4 4 3 .2 4 3 3 3 ,0 6 6 5 ,0 0 0 3 ,0 0 2 2 .1 7 5 1 ,4 0 9 731 17 4 1 ,0 8 6 9 5 7 9 8 8 5 9

4380 1979 ; 4 4 ,4 0 6 3 3 .9 0 0 5 ,1 7 5 3 ,1 5 2 2 .1 7 9 9 7 9 9 0 0 15 4 2 ,5 1 2 1 ,4 3 2 2 1 0 1 ,2 2 2

4 89^ 2 4 5 ,6 0 4 3 4 ,9 3 3 5 .2 4 6 3 .2 4 5 2 ,1 8 0 9 8 7 9 6 3 11 4 3 .6 4 3 1 ,4 4 2 2 4 2 1 ,2 0 0

5,681
5384

3 4 6 ,4 8 5 3 5 .6 7 5 5 .3 5 1 3 ,3 0 9 2 ,1 5 0 1 ,1 2 7 1 ,1 9 9 2 4 4 ,1 5 7 1 ,3 7 8 231 1 ,1 4 7
4 4 7 ,6 8 1 3 6 ,8 2 4 5 .3 7 3 3 ,3 6 6 2 ,1 1 8 1 .3 7 6 1 ,1 1 6 2 4 5 .1 8 7 1 ,0 9 9 2 3 9 8 6 0

6,115 1980  1 4 8 ,6 1 3 3 7 ,6 5 7 5 ,4 9 5 3 ,4 2 8 2 ,0 3 3 1,031 1 ,3 4 4 2 4 6 ,2 3 6 5 1 9 3 9 8 121

3342

M o n th  ended 
1979  Jan 17 4 3 ,5 8 2 3 3 ,3 4 9 4 ,9 8 9 3 ,0 6 0 2 ,1 8 4 1 ,4 0 5

?

7 7 0 14 4 1 ,3 9 3 8 6 5 1 1 6 7 4 9

3357
Feb 21 4 3 ,9 8 2 3 3 ,6 2 3 5 ,0 7 3 3 ,1 0 6 2 ,1 8 0 1 ,3 1 4 8 1 6 15 4 1 ,8 3 7 7 1 7 1 4 2 5 7 5
M ar 21 4 4 ,2 8 9 3 3 ,8 2 4 5 .1 3 4 3 ,1 5 2 2 .1 7 9 1 ,1 2 0 8 7 5 15 4 2 .2 7 9 1 ,3 7 0 193 1 ,1 7 7

4,237 A p r  18 4 4 ,5 6 7 3 4 .0 2 1 5 .1 7 9 3 .1 8 7 2 .1 8 0 9 8 3 9 2 6 10 4 2 ,6 4 8 1 ,4 9 4 2 2 5 1 ,2 6 9
4.552

M ay  16 4 4 .9 0 0 3 4 .2 7 8 5 ,2 0 8 3 ,2 3 0 2 ,1 8 4 9 7 7 9 7 5 11 4 2 ,9 3 7 1 ,3 8 5 2 4 5 1 ,1 4 0
4,518 Ju n e  2 0 4 5 ,5 9 2 3 4 ,9 5 3 5 ,2 1 4 3 ,2 4 5 2 ,1 8 0 9 8 4 9 7 2 11 4 3 ,6 2 5 1 ,4 6 3 2 4 9 1 ,2 1 4
4348 J u ly  18 4 5 .8 2 0 3 5 ,1 4 9 5 .2 4 2 3 .2 6 2 2 .1 6 7 1 ,0 1 2 9 8 9 11 4 3 ,8 0 8 1 ,4 8 2 2 4 0 1 ,2 4 2
4358

A u g  15 4 5 .8 7 8 3 5 ,1 8 4 5 ,2 5 9 3 .2 7 8 2 ,1 5 7 1 ,0 6 3 1 ,0 4 6 2 4 3 .7 6 7 1,381 2 3 6 1 ,1 4 5
5,106 S e p t 19 4 6 ,2 9 3 3 5 ,5 2 2 5 ,3 1 1 3 .3 0 9 2 ,1 5 1 1 ,1 0 7 1 ,1 5 9 2 4 4 ,0 2 5 1,391 2 3 2 1 .1 5 9
5,527 O c t 17 4 6 .7 2 2 3 5 ,8 4 8 5 .3 7 3 3 .3 6 3 2 .1 3 8 1 ,1 7 6 1 ,2 1 9 2 4 4 .3 2 5 1 ,4 6 5 2 3 2 1 ,2 3 3

6.101
N o v  21 4 7 ,2 1 5 3 6 ,2 6 5 5 ,4 4 0 3 ,3 7 8 2 ,1 3 2 1,261 1.191 2 4 4 ,7 6 1 1 ,1 3 3 2 3 5 8 9 8

6,088 D ec 12 4 7 ,5 0 4 3 6 ,6 9 0 5 .3 2 8 3 .3 6 6 2 ,1 2 0 1 ,3 5 6 1 ,1 2 4 2 4 5 .0 2 2 1 ,1 1 3 2 3 8 8 7 5

6.143 1 9 8 0  Jan 16 4 7 ,9 7 2 3 7 .1 4 1 5 ,3 5 1 3 ,4 0 7 2 ,0 7 3 1 ,2 7 9 1 ,1 7 3 2 4 5 ,5 1 8 9 8 8 2 6 5 7 2 3

6.177
Feb 2 0 4 8 .1 6 2 3 7 ,2 8 9 5 ,3 9 8 3 ,4 2 5 2 ,0 5 0 1 ,1 5 6 1 ,2 3 4 2 4 5 ,7 7 0 531 3 1 7 2 1 4

6,169 M ar 19 4 8 ,4 7 9 3 7 .5 7 9 5 ,4 3 9 3 ,4 2 8 2 ,0 3 3 1 ,0 4 4 1 ,3 1 9 2 4 6 ,1 1 4 5 1 0 3 6 9 141

6302 A p r  16 4 8 ,7 6 6 3 7 ,8 2 3 5 ,4 9 6 3 ,4 3 5 2 ,0 1 2 1 ,0 3 2 1 ,3 8 5 2 4 6 ,3 4 7 5 1 3 3 9 8 115

6318
M ay 21 4 9 ,0 8 3 3 8 ,1 0 0 5 ,5 3 4 3 ,4 3 6 2 ,0 1 3 1 ,0 3 7 1 ,4 3 8 2 4 6 ,6 0 6 571 4 4 3 128

7.455 June  18 4 9 ,8 5 6 3 8 ,8 7 3 5 ,5 3 4 3 .4 3 6 2 ,0 1 3 1 ,0 4 0 1 ,4 3 0 2 4 7 ,3 8 4 5 7 6 4 4 7 129

R e la tio n s h ip  b e tw e e n  c o lu m n s  2 6  = 2 7  + 2 8  +  2 9  +  30
3 4  = 2 6 - 3 1  - 3 2 - 3 3  
3 7  = 3 5 - 3 6

S o u rc e : B a n k  o f  E n g la n d
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Section 8: Other financial institutions
Sources and uses of funds of other financial institutions

m

Sources of funds £ million

D eposits

T rustee

T o ta l
B u ild in g  savings 
socie ties banks^

NSB 
Inves t
m e n t 
a cco u n t O th e r

B ank
b o rro w '
ing

U n it
tru s t
u n its

P ro p e rty
u n it
t ru s t
u n its
and
LA M 1T 3

C a p ita l
issues

N e t in 
f lo w  in to

L ife  as
surance
and
pension
fu n d s

O th e r lia b ilit ie s
O ff ic ia l
loans U K

A ccrua ls  
ad just-

Overseas m e n t Residual

1975
1976
1977

9 ,4 4 0
10 ,432
15 ,388

4 ,1 7 2
3 ,4 0 5
6 .099

165
150
249

44
49

753

2 8 6
3 5 3
- 7

35
3 8 7
4 1 6

190
168
114

8 0
61

164

3 3 2
130
119

1978 15 ,144 4 ,8 2 2 421 - 2 1 4 - 1 7 7 1 ,098 2 3 5 81

1979 17 ,574 5 ,564 522 327 - 4 1 .353 58 107 - 6

1976 1 2 ,7 1 5 1 ,217 53 18 214 2 6 9 53 2 0 22

2 2  741 941 27 14 166 - 9 3 53 2 2 51
A

3 2  649 717 51 16 - 1 8 57 31 16 6

4 2 ,3 2 7 5 3 0 19 1 - 9 154 31 3 51

1977 1 2.401 8 3 3 53 6 - 2 3 54 16 33 24

2 4  663 1.737 58 4 0 2 31 123 23 4 2 22

3 3  6 9 3 1.459 67 185 - 1 3 9 140 27 4 2 - 7

4 4,631 2 ,0 7 0 71 160 124 99 4 8 4 7 80

1978 J 3  9 8 0 1,286 106 129 63 257 65 15 1

2 3  8 7 6 1,073 89 4 0 - 2 2 2 3 3 2 100 20 27

3 3  202 1,033 118 - 4 0 4 - 1 7 388 33 22 - 1 2

4 4 ,0 8 6 1,430 108 21 - 1 121 37 24 - 1 6

1979 1 3 ,8 1 2 1,163 216 99 - 9 4 2 7 2 20 27 - 1 2

2 4,831 1.392 136 75 7 730 12 36 9

3 4  6 9 3 1.379 147 72 2 7 5 2 5 6 19 34 - 1 1

4 4 ,2 3 8 1,630 23 81 - 1 9 2 9 5 7 10 8

1980 1 3 ,9 2 0 1,181 129 75 - 8 9 2 6 5 - 9 7 - 1

4 .2 6 2
5 ,3 4 8
6 ,1 1 8
7,461
9 ,1 8 3

1 ,387
1,274
1 ,376
1,311

1 ,558
1 ,348
1 ,580
1 ,632

1,914
1 ,843
1,757
1,947

2 ,3 4 6
2,171
2,271
2 ,3 9 5

2 ,4 8 6 - 1

128 26 129 - 7 3
- 7 40 151 201
19 - 1 9 84 1,284
8 2 126 74 1,140

5 - 3 3 4 7 3 29

55 35 - 3 0 3 - 3 2 3
- 3 9 6 121 199

42 3 223 130
- 6 5 - 4 110 195

4 0 - 8 - 3 3 7 153
- 1 3 2 135 754

15 14 212 100
- 2 3 - 2 7 74 277

28 31 - 4 5 5 542
6 19 56 494

44 13 289 - 6 1
4 63 184 165

79 5 - 3 6 4 56
- 1 3 0 20 177 197

72 - 4 1 493 - 2 7 2
- 1 6 - 1 7 167 48

49 - 2 4 - 4 0 0 2 5 2

Uses of funds £ million

L iq u id  assets

T o ta l
B ank
depos its  O th e r^

B rit is h
gove rn 
m e n t
secu ri
t ie s

Local
a u th 
o r i ty
longer
te rm
d e b t^

Overseas secu rities
U K  co m p a n y  
secu rities ’̂

Loans and 
m ortgages

O rd in a ry  
shares O th e r

C o m p a n y  secu rities  G overn-
--------------------------------- m e n t
O rd in a ry  securi-
shares O th e r ties

F o r
house
purchase O th e r

O th e r fin a n c ia l 
assets

U K Overseas

Land
p ro p e rty
and
g ro u n d
rents

1975 9 ,4 4 0 - 6 2 9 - 5 0 3 ,3 0 9 901 1 ,876 8 8 32 2 ,8 3 8 23 178 57 8 1 7

1976 10 ,432 751 - 7 3 3 ,3 3 0 4 1,161 31 18 3 ,6 3 2 119 103 246 1 .110  
A  A  A  A

1977 1 5 ,3 8 8 839 1 .020 4 ,7 0 4 779 2 ,0 1 4 - 1 0 3 6 6 4 ,1 2 4 3 4 6 251 264 1,084

1978 1 5 .1 4 4 1,257 - 5 9 2 4 .7 8 3 - 3 7 2 1 ,874 20 2 2 5 5 ,1 9 2 767 4 0 8 276 1 ,306
A  A  A  A

1979 1 7 ,5 7 4 1 1 ,019 6 .3 9 5 - 2 6 6 1.666 - 7 5 539 92 5 5 ,1 7 5 791 457 4 5 7 1,318

1976 1
2

2 ,7 1 5
2,741

- 1
274 - 1 0 1

9 0 0
5 4 4

2 1 9
166

527
4 4 2

8
11

2
2

8 1 5
9 7 5

33
15

- 1 8
6 0

- 2 5
86

259
267

3
4

2 ,6 4 9
2 ,327

2 8 5
193

384
- 3 5 2

3 4 9
1.537

- 7 1
- 3 1 0

197
- 5

4 0
- 2 8

4
10

1 ,005
8 3 7

90
- 1 9

16
45

24
161

326
2 5 8

1977 1 2  401 - 7 4 7 2 6 8 1,248 113 2 6 9 - 4 0 19 791 52 87 111 
A  Jt

2 3 0
i  n o

2 4  663 9 8 9 519 6 0 6 517 559 - 8 23 889 131 242 24 1  1 2 .  

O Q O

3
4

3 ,6 9 3
4,631

120
4 7 7

99
134

1,336
1,514

115
34

526
6 6 0

- 2 8
- 2 7

24 1,189
1 ,255

60
'1 0 3

- 1 9 6
118

56
73

So 2
290

1978 1
2

3 .980  
3 8 7 6

2 9 0
218

133
-3 2 1

1 .212
1,601

- 1 0 3
- 1 2 3

3 4 0
5 6 5

- 3 3
11

22
24

1,262
1,348

229
198

78
44

152
18

Jk

3 9 8
2 9 3
T f M

3
4

3 .2 0 2
4 ,0 8 6

114
6 3 5

- 4 1 2
8

9 1 8
1,052

- 2 4
- 1 2 2

571
3 9 8

37
5

56
123

1,306
1,276

202
138

129
157

4
102

OUI
314

1979 1 3 ,8 1 2 - 3 6 1 6 9 6 1,459 - 1 6 0 491 - 3 6 69 25 6 1,229 98 35 30 231
0  AO

2
3

4,831
4 ,6 9 3

188
- 1 8 5

30
4 1 5

1.937
1,463

- 8 4
- 1

537
320

- 4
- 1 7

61
129

15
37

- 1 4
- 3

1,316
1 .3 9 4

227
255

223
458

56
128 300

A A A

4 4 ,2 3 8 359 - 1 2 2 1 ,5 3 6 - 2 1 318 - 1 8 280 15 16 1 ,236 211 - 2 5 9 2 4 3

1980 1 3 .920 - 6 0 - 1 3 6 1,367 156 335 - 3 7 4 8 2
*

18 11 1,226 213 - 2 0 1 114 432

Source: C entra l S ta tis tica l O ffice
'  As d e fin e d  in  E xp la n a to ry  handbook, page 76 . F u r th e r  d e ta ils  o f  som e o f  th e  tran sac tion s , b u t  e x c lu d in g  in tra 
sector tran sac tion s , are g iven in  T ab le  1.5. ^ F ro m  3 rd  q u a rte r  19 7 9  in c lu des  a ll d e pa rtm en ts : see E xp lana to ry
handbook, IQ . ^L o c a l A u th o r it ie s 'M u tu a l In ve s tm e n t T ru s t.  ^T re a su ry  b ills , ta x  reserve c e rtif ic a te s , ■ _ m p n t rfpht
loca l a u th o r ity  te m p o ra ry  d e b t and  depos its  w ith  b u ild in g  socie ties by  insurance com pan ies . In c lu d in g  N o rth e rn  Ire  an cen tra  gov rn 
^ In c lu d in g  loans by  L A  su p e ra n n u a tio n  fu n d s  to  p a re n t a u th o r ity .  ^ In c lu d in g  overseas co m p a n y  securities  p r io r  to  1979 .
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Trustee savings banks*

Land
property
and

*  ground 
$ rents

81?
1,110
1,084
1,306

1,318

259
267
326
258

230 
172 
392 
290

398
293
301
314

231 
343 
300 
444

t)t.

8 .2

1978 J
2

'73 3
201 A

1.284
1.140 1979 1

29 2

"323 3

199 4
130
195 1980 1

153 1979 Jan 17
754 Feb 21
100 M a r 21
277 A p r  18 

M ay  16
542 June  2 0
494 J u ly  18
-61 A u g  15
165 S e p t 19 

O c t 17

56 N o v  2 0

197 D ec 12

-272 1980 Jan 16

48 Feb 2 0  
M ar 19

252 A p r  16 
M a y  21

{

S u m m a r y £  m i l l i o n

L ia b i l i t ie s  o u ts ta n d in g Assets o u ts ta n d in g

D e p o s its

Balances
S ig h t d e p o s its C re d it Reserves w ith

T o ta l A c c ru e d ite m s  in and N a tio n a l Balances
l ia b i l i t ie s / C u r re n t Savings T im e in te re s t on c o u rse  o f o th e r D e b t w ith  C T S B ,
assets a c c o u n ts a c c o u n ts d e p o s its d e p o s its tra n s m is s io n fu n d s ^ Cash^ O ff ic e U K  B a nks^

3 ,2 5 8 -0 2 9 3 *4 2 ,6 2 5 *8 56*3 17*6 26 4*9 3 1 *4 4 7 7 *5
3 .3 7 2 *0 3 2 3 *5 2 ,6 5 0 *2 9 0 *4 17*8 290*1 35*8 4 2 7 *4
3 ,5 0 7 *3 3 5 1 *4 2 ,7 0 0 *6 129*7 17*2 3 0 8 *4 35*3 4 8 6 *4
3 .6 3 0 *2 382*1 2 ,8 8 0 *2 27*6 14*6 32 5*7 3 9 *9 53 6*7

3 ,8 5 3 *4 4 1 6 *2 3 ,0 1 0 *2 79*6 8*8 3 3 8 *6 37*3 5 3 6 *9
4 .0 1 8 *9 4 4 4 *7 3 .0 7 1 *9 125*6 9*5 3 6 7 *2 43*5 57 2*3
4 ,1 9 1 *3 4 7 6 *2 3 ,1 3 8 *6 174*2 10*7 3 9 1 *6 4 2 *4 8 0 8 -9
5 ,7 6 4 *0 4 7 6 *2 1 ,5 1 4 *4 3 ,1 3 8 *6 228*1 10*7 3 9 6 *0 4 2 *4 1 ,45 0 *5 8 9 0 *5
5 ,8 0 4 *5 507*1 1 ,5 2 5 *0 3 ,2 9 0 *2 51*1 10*4 42 0*7 48*1 1 ,2 6 6 *0 9 4 8 *2

5 .9 5 0 *6 5 3 4 -7 1 ,4 7 7 *5 3 ,3 6 5 *7 1 3 0 -2 9*4 433*1 4 3 *4 1 ,2 6 6 *0 8 4 8 *9

3 ,6 3 0 *3 3 5 0 *8 2 ,9 0 8 *5 3 4 *4 9*3 32 7*3 4 6 *2 5 3 4 *6
3 .7 2 6 *7 3 7 4 *3 2 ,9 5 7 *8 5 7 *0 8*5 329*1 4 2 *8 5 3 8 *9

3 .8 0 7 *2 3 8 9 *4 3 ,0 0 1 *1 7 5 *5 8*9 3 3 2 *3 38*9 5 5 3 *2

3 .8 8 5 *7 4 0 4 *3 3 ,033*1 88*1 8*8 3 5 1 *4 37*9 5 9 3 *0

3 ,9 3 4 *7 4 1 1 *9 3 ,0 5 4 *7 102*6 7*5 3 5 8 *0 38*4 5 2 6 *0

3 .9 7 9 *2 4 1 2 *4 3 .0 7 1 *0 121*9 8*3 3 6 5 *6 4 1 *9 55 3*6

4 ,0 3 3 *8 4 3 3 *3 3 ,0 8 6 *1 132*4 8*3 37 3*7 4 3 *8 5 4 1 *6

4 ,0 7 7 *7 4 3 8 *3 3 ,1 0 1 *0 14 6*8 7*0 3 8 4 *6 4 1 *6 59 6*7

4 ,13 8 *1 4 4 2 *5 3 ,1 3 0 *3 166*9 10*6 3 8 7 *8 4 7 *2 6 4 5 *7

5 ,778*1 4 5 9 *3 1 ,5 1 0 *4 3 ,16 5 *1 2 3 7 *7 6*7 3 9 8 *9 4 7 *2 1 ,4 4 8 *4 9 1 3 *4

5 ,874*1 4 6 8 *3 1 .5 5 6 *2 3 ,4 0 1 *8 2 0 *9 12*3 4 1 4 *6 45*7 1 .37 1 *3 1 .00 0 *2

5 .5 6 7 *2 4 7 6 *3 1 ,5 3 9 *8 3 .2 8 8 *0 3 1 *9 6*9 4 2 4 *3 5 6 *4 1 ,27 2 *7 9 2 1 *3

5 .7 7 6 *0 4 6 5 *8 1 ,5 0 7 *6 3 ,3 1 0 *1 6 4 *0 7*3 4 2 1 *2 53*9 1 .2 6 5 *9 8 5 2 *6

5 ,8 2 8 *5 4 7 6 *4 1 ,4 8 3 *9 3 .3 3 6 *1 9 7 *0 8>7 4 2 6 *4 4 2 *0 1 ,26 5 *9 8 5 1 *2

5 .8 8 3 *3 4 9 3 *9 1 ,4 7 5 *4 3 ,3 5 8 *4 11 6*8 6*2 4 3 2 *6 4 0 *9 1 ,2 6 5 *9 8 4 1 *5

5 ,9 5 2 *4 5 1 1 *3 1 ,4 6 6 *9 3 .3 8 0 *7 1 4 1 -5 5 -6 4 4 6 -4 4 5 *6 1 ;26 5 *9 8 3 6 *0
5 ,9 8 2 *3 518*1 1.466-1 3 ,4 0 1 -6 170*8 8 -2 4 3 7 -5 45-1 1 ,194-1 9 2 9 *7

Assets o u ts ta n d in g  {c o n tin u e d )

In v e s tm e n ts

L o c a l a u th o r i ty  
lo n g - te rm  d e b t

L o ca l
a u th o r i ty
te m o o ra ry
m o n e y

U K
T re a s u ry
b ills

O th e r
c u r re n t
assets

Ite m s  in  
c o u rse  o f  
c o lle c t io n

Q u o te d
B r it is h  s to c k  and 
g o v e rn m e n t n e g o tia b le  
s e c u rit ie s  b o n d s

U n q u o te d
se cu ritie s

A g r ic u l
tu ra l
m o rtg a g e
c o rp o r 
a t io n
se cu ritie s

O th e r
se cu ritie s
and
lo n g -te rm
loans

A d va n ce s  to  cu s to m e rs

L o a n s  
f o r  house  
pu rch a se O th e r

O th e r
assets^

1978 7 3*7 V 12*5 2 7 *9 1 ,2 3 7 *2 22 6*5 1 ,0 1 3 *4 6 3 *3 3*9 10*5 33*8 116*4

2 3*7 W 5*7 2 4 *5 1 ,4 1 5 *4 2 4 0 *7 9 6 8 *4 6 2 *9 4 *0 11*6 54*1 117*8

3 3*7 11*7 26*1 1 ,4 4 1 *2 2 2 8 *8 9 7 5 *8 6 2 *8 4*2 12*8 71*7 146*8

4 5*1 26*8 1 ,5 4 0 *5 2 3 5 *5 9 2 3 *9 6 2 *8 17*8 15*4 83*6 142*2

1979 1 10*2 2 1 *5 1 ,6 7 2 *6 2 7 9 *6 9 2 6 *6 6 2 *5 14*7 15*6 104*1 171*8

2 19*8 5*8 16*6 1 ,7 7 5 -2 2 6 3 *6 940*1 6 2 *4 14*4 17*8 138*8 148*6

r  75*8 16*7 16*0 1 .6 3 7 *0 2 2 3 *0 932*1 6 2 *4 13*9 20*6 157*8 184*7
•J

1 75*8 16*7 16*0 1 .6 3 7 *0 2 2 3 *0 932*1 6 2 *4 13*9 2 0 *6 157*8 2 2 5 *2
4 101*8 13*6 1 8 1 0 *6 2 2 2 *9 9 3 9 *9 6 2 *5 13*7 2 2 *6 166*8 187*8

1 9 8 0 1 126*5 _ 2 2 *4 1 ,8 5 1 *7 19 9*8 1 ,0 4 7 *4 6 2 *5 13*2 24*8 182*8 2 6 1 *2

1 9 7 9 Jan 17 5*3 13*2 1 ,5 3 8 *3 2 4 5 *4 91 8*7 6 2 *8 17*9 101*4

1

146*5

Feb 21 6*9 10*0 1 .6 2 2 *7 2 5 7 *8 8 9 8 *9 62*7 14*9 108*6 162*5

M a r 21 11*8 8*2 1 ,63 6 *3 2 7 7 *0 9 1 4 *0 6 2 *5 14*7 116*6 173*8

A p r  18 11*0 5*8 8*8 1 ,6 5 0 *2 2 7 7 *5 9 3 4 *7 6 2 *5 14*6 126*6 163*1

M ay  16 14*2 5*8 9*9 1 .7 3 5 *2 2 8 5 *9 9 3 4 *4 6 2 *5 14*5 13 9*0 168*9

June  2 0 20*2 5*8 11*1 1 ,7 6 7 *4 2 6 6 *9 9 3 7 *6 6 2 *4 14*5 154*9 142*9
J u ly  18 23*3 - 10*5 1 ,81 5 *3 2 7 4 *8 92 9*7 6 2 *4 14*3 162*2 155*9

A u g  15 24*9 7*2 1 ,8 0 6 *2 2 5 4 *9 9 2 8 *4 6 2 *4 14*3 169*1 17 2*0

S e p t 19 6 5 *8 6*5 1 ,7 7 7 *0 2 2 5 *6 9 2 9 *2 6 2 *4 14*0 17 8*0 186*7

O c t 17 88*3 21*5 8*3 1 ,6 1 9 *0 2 1 2 *4 9 4 2 *0 6 2 *4 13*8 182*1 2 1 9 *3

N o v  2 0 9 7 *0 23*4 - r 2 1 *2 1 ,7 0 2 *2 196*9 9 3 4 *9 6 2 *5 13*7 187*2 2 1 7 *9
Dec 12 8 0 *9 12*6 1 ,8 2 3 *9 2 0 1 *2 9 4 9 *3 62*5 13*7 1 9 0 -4 1 8 2 -3

1 9 8 0 Jan 16 108*2 5*0 1 ,8 3 9 *3 220*1 960*1 6 2 *5 13*7 191*2 2 0 3 -5
Feb 20 101*5 7*5 1 ,8 5 8 -4 2 0 0 *5 992*1 6 2 *5 13*6 19 6*0 2 3 7 *3
M ar 19 118-6 10 -5 1 ,8 5 2 *0 2 0 0 -3 1 ,0 1 4 -6 6 2 *5 13*1 2 0 4 -6 2 5 8 -8
A p r  16 145*6 7*9 1 ,8 4 4 -9 2 0 0 -0 1 ,0 5 2 -9 62*5 13-2 21 5*3 2 6 2 -6
M ay  21 179-3 * * 9 -5 1 .8 3 2 -5 J 9 7 -6 1 .0 6 0 -9 62*2 13-1 2 3 2 -0 2 2 6 *3

I  I

* F ro m  21 N o ve m b e r 1 9 7 9  th e  fig u re s  in c lu d e  a ll t ru s te e  savings b a n ks  a c c o u n ts . P re v io u s ly  th e  O rd in a ry  
d e p a rtm e n t fo rm e d  p a r t  o f  N a tio n a l savings and  vuas tre a te d  as a c e n tra l g o v e rn m e n t a c c o u n t. See E x p la n a to ry  
handbook  page 78 . F o r s ta t is t ic a l pu rp o se s  th e  change  is b e in g  rega rded  as ha v ing  o c c u rre d  a fte r  th e  end  o f  3 rd  
q u a rte r  1 9 7 9 . The tw o  lines o f  f ig u re s  fo r  3 rd  q u a r te r  1 9 7 9  s h o w  th e  e f fe c t  o f  th is  change . ^  In c lu d in g  ite m s  in  
suspense, o th e r  c u r re n t l ia b il i t ie s ,  lo n g - te rm  loans a n d  reserves a n d  p ro v is io n s . ^ N o te s  a n d  c o in ,  tra v e lle rs ' cheques 
fo re ig n  c u rre n c y  and  c o in . ^  In c lu d in g  re fin a n c e d  e x p o r t  c re d its  f r o m  4 th  q u a r te r  1 9 7 9 . ® In c lu d in g  p rem ises
and e q u ip m e n t, ite m s  in  suspense and  a cc ru e d  in te re s t o n  in v e s tm e n ts . 91

S o u rc e : N a tio n a l In v e s tm e n t
and  L o a n s  O ff ic e
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Trustee savings banks

Continued

19 8 0  1

1979

1980

Jan 17 
Feb 21 
M ar 21 
A p r  18 
M ay 16 
June  2 0  
J u ly  18 
A u g  15 
S ep t 19 
O c t 17 
N ov  20  
Dec 12 
Jan 16 
Feb 20  
M ar 19 
A p r  16 
M ay 21

N o m in a l values 
1 9 7 8 \ A t  end 
1979J o f year

M a rk e t values 
1978 \ A t  end 
1 9 7 9 /o f  yea r

1978
1979

1979

19 8 0  7

Maturity analysis of certain public sector debt outstanding £ million

B rit is h  g o ve rn m e n t secu rities L o ca l a u th o r ity  lo n g -te rm  d e b t

O ne yea r o r  less

O ver 1 yea r and 
up  to  5  years

O ver 5  years and 
u n da ted

Q u o te d  s to c k  and n e g o tia b le  b o n d s  U n q u o te d  securities

U p  to  1 year O th e r U p  to  1 year O th e r

134-6 6 6 2 -6 4 4 0 -0 38-6 187-9 398-0 615-4

132-5 8 3 0 -0 4 5 2 -9 55 -9 184-8 3 7 7 -5 590-9

62 -6 1 ,013-3 365-3 35 -9 192-9 368-2 607-6
2 0 8 -0 1 ,007-3 3 2 5 -2 43 -4 192-1 309-7 614-2

2 5 5 -6 1 .063-6 3 5 3 -4 8 8 -7 190-9 259-1 6 6 7 -5

396-3 1 ,004-6 3 7 4 -3 8 1 -0 182-6 2 6 8 -3 671-8
216-8 1 ,037-2 3 8 3 -0 50 -9 172-1 2 6 9 -6 662-5

316-1 1 ,000 -3 4 9 4 -2 67-1 155-8 269-3 670-6

309-7 1,110-1 4 3 1 -9 4 6 -6 153-2 3 1 8 -0 729-4

2 0 8 -0 1 ,015 -0 3 1 5 -3 4 7 -8 197-6 303-1 615-6

181-4 1 ,111-7 329-6 59 -2 198-6 285-4 613-5

225-8 1 ,073-3 3 3 7 -2 8 3 -0 194-0 2 6 1 -5 6 5 2 -5

255-2 1 ,0 4 8 -9 346-1 8 6 -7 190-8 258-1 6 7 6 -6

356-7 9 8 4 -2 356-7 9 8 -7 187-2 259-3 675-1

395-2 1 ,002 -9 369-3 84 -8 182-1 2 6 8 -9 668-7

4 0 5 -2 1,017-1 3 9 3 -0 92-3 182-5 259-9 6 6 9 -8

4 0 4 -4 1 ,023 -6 378-2 76-1 178-8 2 6 4 -2 664-2

354-3 1 ,012 -4 4 1 0 -3 52-6 173-0 2 7 5 -8 6 5 3 -4

211-9 1 .038-9 368-2 4 6 -9 165-5 285-3 656-7

179-0 1,111-1 412-1 36 -5 160-4 284-2 650-7

3 1 1 -3 9 9 2 -5 520-1 41 -2 160-0 289-2 660-1

360-6 9 8 8 -5 4 9 0 -2 65-1 155-0 281-3 6 7 8 -8

336-3 1 ,004 -8 517-3 45 -6 154-9 293-4 698-7
317-7 1 ,105 -5 4 2 8 -8 46 -8 153-5 306-4 708-2
346-5 1 ,0 6 8 -5 4 2 9 -9 47 -9 152-1 326-5 726-4
2 7 8 -3 1 ,120 -6 4 3 3 -5 50-3 147-2 329-0 731-9

192-7 1 ,028-8 366-1 41-1 197-8 303-9 614-1
303-1 1 ,035-5 512-1 67 -8 157-6 372-2 664-8

191-1 9 7 0 -2 2 7 8 -9 4 0 -9 178-4 303-9 614-1
2 9 8 -8 9 5 3 -5 4 1 5 -4 6 6 -4 135-5 372-2 664-8

A n a ly s is  o f  deposits^

Change in  to ta l
D eposits W ith d ra w a ls A cc ru e d  in te re s t Balance o u t-s ta n d in g o u ts ta n d in g ^ N e t rece ip ts  in  pe rio d

5 ,1 4 8 -3 4 .878-1 150-5 3 ,2 8 9 -9 4 2 0 -7 270-2
7 .9 4 1 -4 7 ,639 -8 2 2 0 -3 5 ,3 7 3 -4 521-9 301-6

1 ,105 -7 1 ,033-7 34-3 2 ,9 7 5 -5 106-3 72-0
1 ,196-3 1 ,141-8 34-1 3,064-1 88 -6 54-5
1 .285 -3 1 ,207 -0 39-3 3 ,181 -7 117-6 78-3
1 ,561 -0 1 ,495-6 4 2 -8 3 ,2 8 9 -9 108-2 65 -4

1 ,612 -5 1 ,448-4 52-0 3 ,5 0 6 -0 216-1 164-1

1 ,734 -6 1 ,644 -4 46 -0 3 ,6 4 2 -2 136-2 9 0 -2
1.834-1 1 ,735 -9 4 8 -6 3 ,7 8 9 -0 146-8 98 -2

2 ,7 6 0 -2 2,811-1 73-7 5 ,3 7 3 -4 22-8 - 5 0 - 9

2 ,8 3 7 -0 2 ,7 8 1 -4 79-1 5,508«1 134-7 55-6

19T7

Iffl8 f

1979 7

1!

Deposits
Whhdrav̂ 's

Net acquisition: 
1976

1977
1978
1979

7980 7

19 7 9  J 544-9 4 8 6 -8 19-6 3 ,3 6 7 -6 77-7 58-1
F 521-7 4 5 7 -4 16-8 3 ,4 4 8 -7 81-1 64-3
M 545-9 504-2 15-6 3 ,5 0 6 -0 57-3 4 1 -7

A 5 4 4 -5 4 9 7 -3 20 -5 3 .5 7 3 -7 6 7 -7 47 -2

M 623-3 581-7 14-4 3 ,6 2 9 -7 56-0 41 -6
J 566-8 565-4 11-1 3 ,6 4 2 -2 12-5 1-4

J 622-4 579-7 20 -4 3 ,7 0 5 -3 63-1 42-7

A 6 3 8 -3 6 2 6 -0 16-3 3 ,7 3 3 -9 28-6 12-3

S 573-4 5 3 0 -2 11-9 3 ,7 8 9 -0 55-1 43 -2

0 9 7 6 -5 889-7 27 -6 5 ,4 6 5  0 114-4 86-8

N 858-7 9 1 6 -4 14-9 5 .4 2 2 -2 - 4 2 - 8 - 5 7 - 7

D 9 2 5 -0 1 ,005 -0 31-2 5 ,373 -4 - 4 8 - 8 - 8 0 - 0

1980  J 919-1 9 0 7 -3 23 -5 5 ,408 -7 35-3 11-8

F 9 3 1 -6 9 1 9 -9 27-2 5 .447 -6 38 -9 11-7

M 9 8 6 -3 9 5 4 -2 28-4 5,508-1 60-5 32-1
A 1,088-4 1,044-5 26-4 5 .5 7 8 -4 70-3 43-9

M 962-1 9 7 2 -2 19-1 5 ,587 -4 9-0 -1 0 -1

Purchases
Sales

‘ Prom 21 
f̂ l̂gamat

P- =£1!
"'accrue^

^ M o n th ly  figu res are ca lendar m o n th s . ^ Inc ludes  in te rest.
Source: N a tio n a l Investm ent 

and Loans O ffic e
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Trustee savings banks

Continued

1976
1977
1978
1979

1977

1979

1 9 8 0  ;

D eposits
W ith d ra w a ls

D e p o s i t s  a n d  in v e s tm e n ts £  m i l l i o n

D e p o s its ^ In v e s tm e n ts

Cash in

o f  w h ic h :
ha n d  and L o ca l B r it is h L o ca l a u th o r i ty
ba lances a u th o r i ty g o v e rn  lo n g -te rm  d e b t

T im e w ith  b a n ks T re a s u ry te m p o ra ry m e n t M isce lla n e o u s
T o ta l depos its T o ta l e tc ^ b ills d e b t se cu ritie s S e c u rit ie s O th e r se cu ritie s

N e t d e p o s its N e t  tra n s a c t io n s : cash va lues
1 4 9 -8 2 2 2 -0 2 1 7 4 -9 17 -0 14-1 1 9 1 -9 - 3 9 - 1 - 1 3 5 - 4 - 1 - 4
2 4 9 -6 147-5 2 3 7 -6 2 3 -2 - 1 7 - 6 - 1 2 - 3 2 6 1 -0 - 9 7 - 4 8 5 -6 - 4 - 9
4 2 0 -7 2 9 8 -2 3 9 1 -6 9 7 -4 — - 5 - 8 3 5 4 -3 1-5 - 5 5 - 1 - 0 - 7
5 2 1 -9 5 0 8 3 7 6 2 -3 4 1 9 -7 - 0 - 6 9 6 -8 2 4 7 -3 - 1 7 - 2 17 -2 - 0 - 9

5 3 -3 3 8 -5 2 8 -5 - 6 3 - 3 - 5 - 0 2 6 -9 7 1 -8 - 3 4 - 3 3 3 -6 - 1 - 2
5 7 -5 43 -3 8 2 -2 2 0 -5 - 3 - 3 - 2 2 - 8 6 6 -0 - 2 0 - 3 4 2 -4 - 0 - 3
6 7 -7 5 0 -2 3 8 -0 - 1 - 9 - 5 - 9 - 1 4 - 9 6 6 -3 - 3 2 - 5 2 8 -3 - 1 - 4
71-1 15-5 8 8 -9 6 7 -9 - 3 - 4 - 1 - 5 5 6 -9 - 1 0 - 3 - 1 8 - 7 - 2 - 0

106-3 72-5 8 3 -7 2 9 -6 — - 7 - 2 3 3 -6 - 6 - 0 3 4 -0 - 0 - 3
8 8 -6 5 8 5 9 9 -6 - 4 5 - 7 — 1 7 6 -5 13 -9 - 4 4 - 8 - 0 - 3

1 1 7 -6 8 9 -7 77-1 5 8 -5 2 3 -7 - 1 2 - 6 7-6 - 0 - 1
108-2 77 -5 1 3 1 -2 5 5 -0 — 1-4 1 2 0 -5 6 -2 - 5 1 - 9 —

216-1 182-0 1 7 1 -8 - 2 - 5 5-1 122-5 4 2 -9 3 -9 - 0 - 1
1 3 6 -2 107:7 144-1 4 1 -6 5 -8 10 -6 9 6 -0 - 1 7 - 7 8-1 - 0 - 3
146-8 115-3 1 0 7 -2 2 3 5 -6 10 -8 5 5 -9 - 1 4 5 - 2 - 4 2 - 5 - 7 - 2 - 0 - 2

2 2 -8 101-3 73-1 - 1 2 1 - 1 - 1 7 - 2 2 5 -2 1 7 4 -0 0-1 12 -4 - 0 - 3

1 3 4 -7 142-1 2 5 -2 - 1 0 3 - 9 — 2 8 -3 41-1 - 1 9 - 8 7 9 -7 - 0 - 2

2 ,9 1 6 -1 P urchases 1 0 7 -4 301-1 2 1 -2 148-0
2 ,7 8 1 -4 Sales 79-1 2 6 0 -0 4 1 -0 6 8 -3 0 -2

M a t u r i t y  c la s s i f i c a t io n  o f  c e r t a in  p u b l i c  s e c to r  s e c u r i t ie s £  m i l l i o nf

B r it is h  g o v e rn m e n t se c u ritie s L o c a l a u th o r i t y  se c u ritie s L o c a l a u th o r i ty  o th e r  lo n g -te rm  d e b t

U p  to  
1 yea r

O v e r 1 
a n d  u p  
to  5

O v e r 5  
a n d  u p  
to  15

O v e r 15 
and
u n d a te d

U p  to  
1 ye a r

O v e r 1 
and  u p  
to  5

O v e r 5 
years  and 
u n d a te d

U p  to  
1 ye a r

O v e r 1 
and  up  
t o  5

O v e r 5  
years

N e t a c q u is it io n : cash va lues

t i in {Kriod

1976 1 8 1 -4 1 3 -0 - 2 - 5 - 2 1 - 7 - 1 8 - 1 0 -7 - 2 2 6 - 1 90 -1 0 -6

1977 - 3 9 - 1 2 6 2 -3 4 7 -8 - 1 0 - 0 - 6 2 - 5 - 3 5 - 9 1-0 - 1 7 8 - 3 2 4 9 -6 14 -3
1978 - 1 0 5 - 2 4 5 2 -8 2 4 -6 - 1 7 - 9 - 1 3 - 0 9 -5 5-0 - 2 7 8 - 7 2 0 7 -2 16 -4
1979 - 1 7 6 - 0 2 5 1 -9 1 8 0 -2 - 8 - 8 - 2 0 - 5 3 -8 - 0 - 5 - 2 7 6 - 2 2 4 8 -9 4 4 -5

1977 1 - 9 - 2 73-1 7 -7 0 -2 - 2 7 - 5 - 5 - 6 - 1 - 2 - 1 9 - 3 5 0 -9 2 -0
2 3 2 -2 5 9 -6 - 2 6 - 0 0 -2 - 1 5 - 4 - 5 - 4 0 -5 - 4 6 - 9 8 4 -0 5 -3
3 2-1 3 6 -4 21-2 0-6 - 9 - 5 - 2 5 - 3 2 -3 - 4 2 - 6 6 7 -8 3-1
4 - 6 4 - 2 9 3 -2 3 8 -9 - 1 1 - 0 - 1 0 - 1 0 -4 - 0 - 6 - 6 9 - 5 4 6 -9 3-9

1978  1 - 5 8 - 8 1 0 2 -6 - 2 - 1 - 8 - 1 - 0 - 9 - 4 - 9 - 0 - 2 - 6 8 - 8 9 8 -9 3 -9
2 - 6 - 2 1 7 1 -4 12 -2 - 0 - 9 13-9 - 0 - 3 0 -3 - 7 9 - 8 2 7 -6 7 -4
3 - 7 7 - 0 9 8 -6 12 -0 - 9 - 9 - 2 3 - 5 8 -0 2 -9 - 3 7 - 1 43-1 1-6
4 3 6 -8 8 0 -2 2 -5 1-0 - 2 - 5 6 -7 2 -0 - 9 3 - 0 3 7 -6 3 -5

1979  / - 2 6 - 1 1 1 1 -6 3 0 -5 6 -5 3 8 -5 4 -4 - 9 5 - 8 8 8 -0 11-7

2 3 8 -3 6 2 -7 1 6 -4 - 2 1 - 4 - 1 6 - 4 - 0 - 2 - M - 6 3 - 9 5 9 -5 12-5
3 - 1 8 4 -1 2 4 -5 1 4 -4 - 3 8 - 6 - 3 - 9 — - 4 2 - 7 2 9 -5 6 -0
4 - 4 -1 53-1 1 1 8 -9 6-1 - 4 - 0 3 -5 0 -6 - 7 3 - 8 71 -9 14-3

1 9 8 0  1 - 7 9 - 3 8 2 -6 0 -6 3 7 -2 - 2 3 - 6 4 -2 - 0 - 4 - 6 8 - 2 1 2 6 -2 2 1 -7

Purchases 3-1 2 0 2 -5 4 2 -9 5 2 -7 15-7 5 -4 _ 126-2 2 1 -7
Sales 8 2 -4 1 1 9 -9 4 2 -3 15-5 3 9 -3 1-2 0 -4 6 8 -2

* F ro m  21 N o ve m b e r 1 9 7 6  T ru s te e s  savings b a n k s ' c u r re n t  a c c o u n ts  a n d  th e  spe c ia l in v e s tm e n t d e p a r tm e n ts  w e re  
am a lgam ated  to  fo rm  th e  N e w  d e p a r tm e n t.  See E x p la n a to ry  h a n d b o o k , page 7 8 , a n d  fo o tn o te  1, T a b le  8 .2 , page 
8 7 . ^ £ 1 5 3 .0  m il l io n  was tra n s fe rre d  f ro m  c u r re n t  a c c o u n ts  in  th e  4 th  q u a r te r  1 9 7 6 . ^ in c lu d in g  n e t increases
in  accrued  in te re s t o n  d e p o s its . In c lu d in g  ba lances w i th  N a t io n a l D e b t O f f ic e  and  re fin a n c e d  e x p o r t  c re d its .

S o u rce : N a tio n a l In v e s tm e n t 
a n d  L o a n s  O ff ic e

off<^
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National Savings Bank: investment account

D e p o s its  a n d  In v e s tm e n ts  £  m i l l i o n

Inves tm en ts

D epos its

1978
1979

A t  end 
o f  V63'’

1 .204
1.530

1978
1979

A t  end 
o f  year

1976
1977
1978
1979

N e t depos its  
49*4 

753-4  
- 2 1 4 - 6  

3 2 6 -0

1977 6-1
4 0 1 -5
185-4
160-4

1978 128-6
39 -5

- 4 0 3 - 5
20-8

19 8 0  1 75*4

T o ta l

Cash in  
hand and 
balances 
w ith  banks

W ays and
M eans
advances

T reasu ry
b ills

Loca l
a u th o r ity
te m p o ra ry
d e b t

B r it is h
g o ve rn m e n t
securities

Loca l a u th o r ity  
lo n g -te rm  d e b t

S e cu rities  O th e r

A g r ic u l
tu ra l
c o rp o ra tio n
securities

H o ld in g s :
1.232

n o m in a l values
7 6 61 9 3 8 105 97 18

1 .535 2 — 132 1.222 94 69 16
4
4

1 .136
m a rk e t values

7 6 61 8 5 0 9 9 97 16
1 .4 0 0 — 2 132 1.071 85 97 13

N e t a c q u is it io n : cash values 
5 2 -9  0 -2  1-4 - 1 - 9 - 4 0 - 7 77-9 - 9 - 7 25-5 0-2

7 4 3 -6 - 0 - 2 1-6 350-1 8 0 -6 3 1 7 -5 5-4 - 9 - 9 - 1 - 5
- 2 1 3 -8 — 2-9 -3 4 4 -1 - 3 4 - 6 162-8 4 -6 - 5 - 7 0-3

3 0 1 -6 -0 -1 - 4 - 6 - 6 - 0 71-0 282-0 - 1 2 - 6 - 2 7 - 6 - 0 - 5

4-1 0-4 - 1 - 9 9 -9 - 0 - 7 6-3 - 9 - 6 -0 -1 - 0 - 2
—0*4 65 -3 2 5 5 -3 3-5 64 -9 - 0 - 8 —21 -6O w O  w C

197-2 0 -5
W W W

- 6 4 - 8
^ w w  w

98-4 4 1 0 100-8 8-8 12-5
176-1 - 0 - 7 3-0 - 1 3 - 5 36-8 145-5 7-0 - 0 -7 - 1 - 3

127-3 0-5 - 3 - 5 26 -8 4 2 -5 54-5 5-6 1-1 - 0 - 2
27 -8 - 0 - 5 0-4 - 9 - 6 -4 -1 42-1 3-8 - 4 - 3 —

- 3 8 4 - 5 0-2 - 0 - 3 - 3 3 7 - 4 - 2 5 - 9 - 2 6 - 5 1-9 3-0 0-5
15-6 - 0 - 2 6-3 - 2 3 - 9 -4 7 -1 9 2 -7 - 6 - 7 - 5 - 5

96 -7 0-3 - 4 - 9 - 1 - 4 32 -2 93 -5 -6 -1 - 1 6 - 9
73 -0 - 0 - 4 - 1 - 5 18-3 1-9 53 -2 -3 -1 4 -6
6 6 -8 0-3 -0 -1 - 1 3 - 2 - 2 - 9 87 -9 - 0 - 6 - 5 - 3 0-7
65-1 - 0 - 3 1-9 - 9 - 7 39 -8 4 7 -4 - 2 - 8 - 1 0 0 - 1 - 2

9 1 1 0 -9 - 2 -1 — 78-3 4 -9 - 2 - 0 10-8 0-3

D eposits
W ithd raw a ls

173-3
9 7 -9

Purchases
Sales

199-7  
121 4

4-9 162-0
151-2

M a t u r i t y  c la s s i f ic a t io n  o f  c e r ta in  p u b l i c  s e c to r  s e c u r i t ie s £  m i l l i o n

B r it is h  g o ve rn m e n t securities L o ca l a u th o r ity  securities Loca l a u th o r ity  o th e r lo n g -te rm  de b t

O ver 1 O ver 5 O ver 15 O ver 1 O ver 5 O ver 1 O ver 5
U p  to and up and  up years and U p  to and up years and U p  to and  up years and
1 year to  5 years to  15 u n da te d 1 year to  5 u n da te d 1 year to  5 unda ted

H o ld in g s : n o m in a l values
19 7 8  \ 42 2 9 5 381 2 2 0 20 6 2 23 88 9 —

19 7 9  J o f  year 80 3 6 5 599 178 26 4 7 21 59 10

N e t a c q u is it io n : cash values
1976 18-7 50-4 8 -8 -1 1 -1 - 3 - 7 5-1 25-2 0-3

1977 - 1 4 - 8 182-5 32-1 117-7 - 1 3 0 7-6 10-8 - 2 5 - 7 15-8
1978 -1 -1 - 1 - 6 145-9 19-6 - 8 - 7 8 -6 4 -7 -2 2 -1 16-4
1979 - 4 5 - 7 107-4 205-2 15-1 -1 5 -1 1-3 1-2 -4 6 -1 18-5

1977  1 - 7 - 0 8-2 5-1 -5 -1 - 4 - 9 0-4 -0 -1
2 — - 3 9 - 8 104-7 - 3 - 7 1-3 1-6 - 2 1 - 6 —

3 15-2 51 -5 34-1 — - 4 - 6 7-7 5-7 9-6 2-9
4 - 2 3 - 0 131-0 29-6 7-9 0-4 3-5 3-1 - 1 3 - 6 12-9

1978  1 10-1 44 -4 0-5 4 -9 0-2 -1 2 -1 13-2
2 9-0 28-2 4-9 - 0 - 9 3-4 1-3 - 7 - 5 3-2
3 -1 1 -1 - 2 0 - 2 - 0 -1 4 -9 - 0 - 9 0-7 2-1 3-0 —

4 10-0 - 0 - 5 73-4 9-8 - 7 - 4 - 0 - 4 1-1 - 5 - 5 —

1979  1 56-1 37-4 - 6 - 4 0-3 _ - 1 7 - 7 0-8
2 - 1 9 - 9 24 -6 33-4 15-1 - 3 - 7 0-6 4-3 0-3
3 16-1 10-7 61-1 — - 1 - 6 - 0 - 2 1-2 - 1 0 - 9 5-6
4 - 4 1 - 9 16-0 73-3 — - 3 - 4 0-6 - 2 1 - 8 11-8

1980  1 4-9 — — — - 2 * 2 0-2 10-8 —

Purchases 4 -9 _ 0-4 0-2 162-0
Sales 2-6 151-2 —

Source; N a tio n a l Inves tm en t and Loans O ffice

94

Holdii’S*
1976

M9

N«iart
1977
1978
1979

1976 ?

%

I

]

1977 ^

1979 /

I i I98U 7

Holdings at 31 
1976

N« transactioc 
1977

%t
tt«

1978
1979

rT
1976 2

1 3t; 1 4
f ■;
j 1i 1 1977 I
; 1 3
1 JA 1 3•
\ i|

4
1 !! »

1980

Thaqu-

’Oftho,



Finance houses and other consumer credit companies'

16
16

6
3 H o ld in g s  a t 31 M a rch  

1976

02 1977
-1-5 1978
03 1979
■05

1976 2
^>2 3

- 4

1-3 1977 1
2

02 3
4

05
1978 1

2
_ 3

4

07
1-2 1979 1

2

03 3
4

03
1980 1

Selected assets and liabilities £  million

S e le c te d  assets

125
2 7 4
223
2 2 8

2 0 0

9 8
2 5 8
211
2 5 3

1 9 0

1
2

4
3
9

24

- 9

26
107
1 0 0

9 5

1 0 4

6 6
1 4 8
101
1 3 2

9 3

T o ta l
se lec ted
assets

L o a n s  a n d  advances  t o  U K  re s id e n ts

O th e r
c u r re n t
assets
in c lu d in g
T re a s u ry
b il lsT o ta l

In s ta lm e n t c re d it  ag reem en ts  
b lo c k  d is c o u n te d  b y

O th e r  lo a n s  a n d  advances to
a h H

F in a n c ia l
in s t i tu t io n s

In d u s tr ia l
and
c o m m e rc ia l
c o m p a n ie s In d iv id u a ls

d e p o s its  
w i t h  U K  
b a n k in g  
s e c to r

F in a n c ia l
in s t i tu t io n s R e ta ile rs

1 ,5 1 2 1,451 3 3 9 5 5 5 5 4 8 0 0 3 0 31

321 3 4 6 - 1 4 137 2 0 6 - 2 3 - 2

5 9 8 5 9 4 - 1 7 59 2 4 4 2 8 5 3 1

8 5 3 8 2 0 5 4 0 3 2 8 4 4 7 8 2 5

4 3 4 0 - 1 8 15 18 - 3 6

6 5 57 — — 5 8 4 4 2 6

7 8 5 4 - 2 2 0 21 15 3 5 - 1 1

2 8 5 6 1 3 19 3 3 - 3 1 3

132 1 1 4 - 1 1 - 1 4 9 6 6 5 13

1 0 3 9 8 — - 8 16 9 0 10 - 5

5 8 7 8 2 6 5 3 17 - 7 - 1 3

163 1 7 0 3 14 8 5 6 8 - 4 - 3

2 1 9 199 — 3 4 1 0 4 61 16 4

1 4 3 1 3 8 - 1 14 3 8 8 7 8 - 3

73 87 _ 4 - 3 17 6 9 - 1 7 3

16 - 6

S e lec ted  l ia b il i t ie s

•mdebt

«f5
arsand
dated

H o ld in g s  a t 31 M a rch
1976

N e t tra n s a c tio n s
1 9 7 7
1 9 7 8
1 9 7 9

1 9 7 6  2
3
4

1 9 7 7

1 9 7 8

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  1

1 9 7 9

T o ta l
se lec ted
lia b 
i l i t ie s

D e p o s its In s ta lm e n t

C o m 
m e rc ia l
b i l ls

O th e r  b o r ro w in g U n e a rn e d

T o ta l
B a n k in g
se c to r

In d u s 
t r ia l  a n d  

O th e r  co rn - 
f in a n c ia l m e rc ia l 
in s t i-  c o m - 
tu t io n s  pan ies

O th e r
resi
d e n ts

O ver*
seas
re s i
d e n ts

a g re e m e n ts
b lo c k
d is c o u n te d
w ith
f in a n c ia l
in s t i tu t io n s

O th e r  O th e r  
f in a n c ia l U K  

B a n k in g  in s t i-  res i- 
s e c to r tu t io n s  d e n ts

charges 
to  U K  
re s i
d e n ts

1 ,3 8 6 5 8 8 2 9 0 2 5 1 8 2 57 3 4 9 1 5 0 3 7 2 6 2 5 5 1 5 0

3 2 2 106 81 4 0 5 - 2 9 9 - 2 6 7 74 27 10 4 0

6 1 0 4 6 - 1 7 9 24 2 0 10 - 4 2 0 8 173 1 0 0 13 7 4

8 6 9 1 5 0 3 8 - 6 4 0 73 5 — 2 9 2 162 6 2 5 2 151

35 51 6 2 8 10 4 3 - 1 - 1 0 4 - 5 - 9 5

6 5 6 9 2 8 - 7 11 18 1 - 1 - 7 12 4 - 2 8

7 5 13 - 7 7 14 3 - 1 16 2 3 14 4 6

39 1 5 - 1 - 9 3 3 - 1 29 5 - 5 1 9

133 5 9 22 2 2 2 4 - 1 5 6 - 1 2 6 2 7 10 2 10

81 - 2 10 1 - 4 - 7 - 2 — 2 5 27 17 - 1 15

6 9 4 8 4 4 18 - 6 - 1 0 2 - 1 3 15 5 8 6

1 4 4 5 5 5 6 - 6 - 3 6 2 - 4 4 4 5 3 5 - 2 11

2 3 0 29 - 2 0 2 4 5 - 1 3 — 6 3 6 9 33 15 21

173 - 5 6 - 6 8 4 2 5 1 164 9 29 4 2 3

6 3 18 15 9 - 2 0 10 4 — - 2 3 5 0 3 19

109 - 9 - 3 8 17 3 10 - 1 50 28 9 6 2 5

3 3 7 73 31 - 1 1 4 6 7 — — 91 9 8 3 0 —4 4 9

2 1 9 23 18 - 1 1 - 1 18 - 1 — 116 2 8 12 3 3 7

2 0 4 6 3 2 7 - 1 - 8 3 8 7 3 5 8 11 4 7 4 0

1 6 6 9 3 6 7 - 5 4 27 — - 3 5 70 1 - 1 1 4 8

* T h e  q u a r te r ly  f ig u re s  o f  n e t a c q u is it io n s  a re  d e r iv e d  f ro m  d a ta  o n  changes in  h o ld in g s  b e tw e e n  successive q u a rte rs  
fo r  th o se  fin a n c e  houses w h ic h  have re sp o n d e d  in  th e  tw o  re le v a n t q u a r te rs . F ig u re s  f o r  h o ld in g s  f o r  c u r re n t  p e rio d s  
c a n n o t th e re fo re  be  d ir e c t ly  o b ta in e d  b y  e x tra p o la t in g  f r o m  th e  b e n c h m a rk  f ig u re  f o r  M a rc h  1 9 7 6 .

S o u rce : D e p a r tm e n t o f  T ra d e

■
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Hire purchase and other credit business

S easona lly  ad justed  
1978  1 

2 .
3
4

19 8 0  1

1980

Great Britain £ million

T  o t a l F inance  houses and  o th e r  sp e c ia lis t co n su m e r c re d it  g ra n to rs i R eta ile rs^

R egu la ted  fix e d -s u m  agreem ents^ O th e r f ix e d -s u m  agreem ents'*

A m o u n ts Im p lie d Im p lie d Im p lie d
o u t- change N ew  c re d it  R epay- change N ew  c re d it R epay change N ew  c re d it
standing® in  d e b t* e x te n d e d ' ments® in  de b t*® extended*^ ments® in  de b t*® extended"^

1 2 3 4 5 6 7 8 9

1976 3 ,8 5 6 1,853
1977 4 ,7 9 0 2 .0 9 2
1978 6 ,1 3 0 1 ,206 2 ,1 6 0 *  « 1 ,426 3 ,4 5 2 1,015 2 ,4 3 5
1979 7 ,8 1 8 1,224 2 .6 2 6 2 ,7 2 2 691 1 ,832 1 ,934 283 2 ,823

U n ad jus ted
1978  1 5 ,0 5 3 249 4 8 0 3 1 7 738 2 5 7 540

2 5 ,4 9 5 401 579 •  4 371 8 1 3 374 554
3 5 ,7 8 5 259 568 5 1 5 2 0 7 3 7 0 4 1 0 32 558
4 6 ,1 3 0 2 9 7 5 3 3 5 5 0 132 3 6 8 4 2 6 13 783

1979  1 6 .2 8 7 9 9 5 2 9 6 1 0 74 391 4 5 3 17 623
2 6 ,8 2 2 4 4 7 717 6 6 5 2 6 5 501 4 6 9 128 651
3 7 .273 3 0 7 6 8 8 6 9 3 206 4 7 2 4 9 0 8 5 6 3 7
4 7 ,8 1 8 371 691 754 146 468 522 53 9 1 2

1980  1 8 ,1 5 9 196 701 8 1 5 119 502 5 6 5 58 718

1979  J 6 ,9 6 6 6 2 2 1 7 2 3 3 52 155 166 21 171
A 7 ,136 137 251 236 92 172 168 42 202
S 7 ,273 108 2 2 0 2 2 4 62 145 156 22 2 6 4 *

0 7 ,4 4 7 130 253 2 6 6 62 180 184 36 2 6 2
N 7,711 2 0 9 251 2 5 5 72 176 179 37 339
D 7 ,818 32 187 233 12 112 159 - 2 0 3 1 1 *

1980  J 7 ,8 6 5 2 2 0 7 271 4 162 194 8 2 1 1 *
F 8 ,0 0 3 108 229 261 45 165 175 29 236
M 8 ,1 5 9 86 265 283 70 175 196 21 2 7 1 *

A 8 ,2 6 2 77 266 2 7 5 8 5 179 197 26 2 2 0
M 8 ,3 9 2 75 2 5 2 2 8 5 57 154 185 7 2 2 5

Im p lie d  
change 
in  d e b t*

10 11

1,807
2 .0 5 5
2 ,3 4 3
2 .6 5 0

1972
1973
1974
1975
1976
1977 
197« 
1979

1978 3 
4

1979 7

713 19

4  ,

336 729 797 175 4 8 8 553 53 755 6 6 7 108

113 2 1 3 231 4 8 169 164 39 247 227 26 0 2
102 2 3 2 2 3 5 68 150 167 17 252 240 17 V

4
109 2 1 7 227 56 152 159 27 2 4 7 227 26

4

\
4
1

1980 1

9 7 2 4 6 2 6 5 55 179 183 36 2 3 8 237 6
4

f

2

144 2 5 6 261 72 192 184 51 250 233 21
\

0 iQTq .

34 2 1 6 243 38 146 166 15 231 256 - 1 9
e

• 1

1 3 / 3  A
M

79 231 2 7 5 31 168 197 13 269 241 35 J J

160 248 262 69 167 176 31 250 197 60 ♦

1

97 250 2 6 0 75 153 180 9 236 229 13
•

•

J
A

61
4 0

2 6 2
236

278
281

77
39

158
140

2 0 0
183

- 3
- 8

256
245

274
241

- 1 3
9

%

4

h

s

S ource : D e p a rtm e n t o f TradeR e la tio n s h ip  be tw een  co lu m n s : 2 = 5 + 8 + 1 1 .
* D ire c t business o n ly ,  i.e. e x c lu d in g  agreem ents b lo c k  d is c o u n te d  w ith  fin a n ce  houses b y  re ta ile rs . The  figu res 
c o n tin u e  to  in c lu d e  fin a n ce  houses recognised as banks in  January  1972 , th e  1st q u a rte r  o f  19 7 3  and  January  1975 . goods shops, d e p a rtm e n t stores
( in c lu d in g  co -op e ra tive  soc ie ties), o th e r  general stores and  general m a il o rd e r houses. U n a d ju s te d  m o n th ly  figu res are fo r  4  o r 5  w eek periods. ^ A l l  consum er 
c re d it  agreem ents regu la ted  u n d e r th e  C onsum er C re d it A c t.  1974. These co m p rise  n o n -e xe m p t agreem ents in v o lv in g  the  p ro v is io n  o f c re d it n o t exceeding 
£ 5 ,0 0 0  to  in d iv id u a ls  ( in c lu d in g  u n in c o rp o ra te d  businesses). ^ In c lu d e s  a ll c re d it  agreem ents w ith  com pan ies as w e ll as a ll agreem ents en te red  in to  be fo re  
1 A p r i l  19 7 7  and  those  fo r  m o re  th a n  £ 5 ,0 0 0  w ith  in d iv id u a ls , w h ic h  have been e n te re d  in to  since th a t  da te . ^F igu res  in c lu d e  am ou n ts  due on agreements 
vyhere c re d it  is advanced o n  a re vo lv in g  basis in c lu d in g  o ve rd ra fts  and  c re d it  cards. *T h e  figu res  are ca lcu la te d  as th e  d iffe re n c e  be tw een th e  am o u n ts  o f  new 
fixe d -su m  c re d it  advanced (in c lu d in g  charges) and  th e  repa ym en ts  received d u r in g  any  g iven p e rio d . ^ E x c lu d in g  charges fo r  c re d it. ^E s tim a te s  o f  repaym ents 
and im p lie d  change in  d e b t d u rin g  the  p e rio d  2 n d  q u a rte r  19 7 7  to  2 n d  q u a rte r  19 7 8  ca n n o t be s p lit  be tw een  regu la ted  fixe d -su m  and o th e r fixe d -su m  agree
m ents: to ta ls  are g iven u n d e r the  o th e r  f ix e d -s u m  headings. ‘ F ive w eek  p e rio d

W

96

Seasonally ad]'
1978 3 

4
1979 I 

2

1980



Building societies

Shares and deposits, mortgages and investments £ million

2?

20
152

8
54
16

172

19

' l l
3

24*

32
38
42*

- 10'

34
-5*

■30
11

66
60
60
5

88
85
69
8

08

26
17
26

6

!1
19

E5
»
3

3
9

fTrad®to

ntst(K»

jnsutner

ling
0f«
leno
o f  n e w

^ee-

S hares and  d e p o s its M ortgages

N e t
increase C o m m it-

1972
1973
1974
1975
1976
1977
1978
1979
U n a d ju s te d
1 9 7 8  3  

4
1 9 7 9  1 

2
3
4

1 9 8 0  1 
2

1979  A  
M
J

J
A
S

O
N
D

1 9 8 0  J  
F  
M

A
M
J

S easona lly  a d jus ted
1 9 7 8  3  

4
1 9 7 9  1 

2
3
4

1 9 8 0  1 
2

1 9 7 9  A  
M  
J

J
A
5

0
N
D

1 9 8 0  J  
F  
M

A
M
J

In te re s t in  shares m e n ts
R e ce ip ts
o f C re d ite d

and
d e p o s its

fo r
advances N e w

R e p a y m e n ts
N e t
advances N e t

p r in c i W ith  N e t to P a id o u t  a t end c o m m it  A d o f inves t-
A

L iq u id i t y

pa l^ d ra w a ls * in f lo w a c c o u n ts o u t s ta n d in g o f  p e r io d m e n ts vances P r in c ip a l
2

In te re s t p r in c ip a l m en ts '* ra t io ^

1 2 3 4 5 6 7 8 9 10 11 12 13 14

5 ,2 9 6 3 .4 9 5 1,801 3 9 2 2 1 9 2 .1 9 3 9 2 2 3 3 0 2 3 ,6 4 9 1 ,4 3 4 9 2 6 2 ,2 1 5 4 0 16-5

6 .0 5 3 4 ,5 4 1 1 ,5 1 2 6 5 0 3 1 5 2 ,1 6 2 6 3 6 3 3 5 4 3 3 4 0 1 3 4 1 1 ,2 8 3 1 ,9 9 9 2 8 8 16-3

6 .3 7 0 5 ,2 0 5 1 ,1 6 5 8 2 8 4 0 5 1 .9 9 3 801 3 ,1 1 5 2 3 5 0 1 ,4 6 0 1 .6 6 5 1 ,4 9 0 1 ,0 0 3 1 9 2

9 ,0 3 7 5 ,8 4 6 3 .1 9 1 981 4 5 8 4 .1 7 2 1 ,1 3 8 5 ,3 0 2 4 .9 6 5 2 ,1 9 7 1 ,8 8 8 2 ,7 6 8 1 ,2 4 4 21-1

1 0 ,2 5 0 7 .9 7 2 2 ,2 7 8 1 .1 2 7 5 3 3 3 ,4 0 5 1 ,1 1 0 6 ,0 8 9 6 ,1 1 7 2 ,4 9 9 2 ,2 1 1 3 ,6 1 8 132 1 8 3

1 4 ,3 2 5 9 ,6 0 3 4 ,7 2 ? 1 ,3 7 7 6 0 5 6 .0 9 9 1 .7 4 5 7 ,5 2 4 6 3 8 9 2 ,7 8 9 2 ,6 3 5 4 ,1 0 0 2 ,3 1 9 2 1 -6

1 5 .8 5 8 1 2 ,5 4 8 3 .3 1 0 1 ,5 1 2 6 1 6 4 ,8 2 2 1,721 8 .7 1 0 8 ,7 3 4 3 ,6 1 9 2 ,7 1 8 5 ,1 1 5 - 2 0 0 18-4

1 8 ,9 4 0 1 5 ,6 1 4 3 ,3 2 6 2 ,2 3 8 891 5 ,5 6 4 1 ,7 3 7 8 ,8 7 2 8 ,8 5 6 3 ,9 4 2 3 ,9 3 5 4 ,9 1 4 9 4 4 18-0

4 ,0 9 5 3 ,3 5 2 7 4 3 2 9 0 1 4 4 1 ,0 3 3 1 ,7 6 7 2 ,1 3 8 2 ,2 1 5 9 3 5 6 9 8 1 ,2 8 0 5 7 18-4
4 ,1 5 0 3 .2 7 2 8 7 8 5 5 2 1 7 9 1 ,4 3 0 1,721 2 .1 0 6 2 ,1 5 2 9 2 7 781 1 ,2 2 5 2 4 3 18-4

4 ,2 7 9 3 .5 0 2 7 7 7 3 8 6 1 8 4 1 ,1 6 3 1 ,8 6 0 2 ,1 4 3 2 ,0 0 4 8 2 3 9 0 3 1,181 - 2 1 5 17-4
4 ,581 3 .8 0 4 7 7 7 6 1 5 2 2 2 1 ,3 9 2 1 ,9 4 7 2 3 7 8 2 ,1 9 1 931 9 7 0 1 ,2 6 0 2 7 9 17-4
4 ,9 8 0 4 .0 4 7 9 3 3 4 4 6 2 1 7 1 ,3 7 9 1 ,8 2 0 2 .2 8 1 2 ,4 0 8 1 ,0 9 0 1 ,0 0 8 1 .3 1 8 4 3 9 17-7
5 ,1 0 0 4 ,2 6 1 8 3 9 791 2 6 8 1 ,6 3 0 1 ,7 3 7 2 ,1 7 0 2 3 5 3 1 ,0 9 8 1 ,0 5 4 1 ,1 5 5 441 1 8 0
5 .1 6 5 4 ,5 3 1 6 3 4 5 4 7 2 7 3 1,181 1 ,9 5 7 2 .1 6 0 1 ,9 8 7 8 4 4 1 ,3 4 2 1 ,1 4 3 - 1 4 4 17 ‘3
5 ,1 2 3 4 ,4 2 6 6 9 7 9 4 2 3 3 2 1 ,6 3 9 2 ,1 9 8 2 ,3 3 5 2 ,0 9 4 9 4 7 1 ,4 0 2 1 ,1 4 7 601 17 '9

1 .5 0 9 1 ,1 6 6 3 4 3 4 8 6 8 391 1 ,8 8 7 711 6 8 4 2 9 2 3 1 5 3 9 2 211 17-6

1 ,5 7 8 1 ,2 6 9 3 0 9 4 3 31 3 5 2 1 ,9 2 7 7 9 5 7 5 5 3 2 2 3 3 0 4 3 3 169 17-8
1 ,4 9 4 1 ,3 6 9 1 2 5 5 2 4 1 2 3 6 4 9 1 ,9 4 7 7 7 2 7 5 2 3 1 7 3 2 5 4 3 5 - 1 0 1 17-4

1 ,6 7 5 1 .4 4 6 2 2 9 2 7 0 1 5 5 4 9 9 1 ,8 9 5 7 9 4 8 4 6 3 7 6 3 2 8 4 7 0 - 4 4 17-1

1 ,6 8 4 1,391 2 9 3 13 18 3 0 6 1 ,8 1 4 7 6 7 8 4 8 3 8 9 3 4 4 4 5 9 142 1 7 2

1,621 1 ,2 1 0 411 163 4 4 5 7 4 1 ,8 2 0 7 2 0 7 1 4 3 2 5 3 3 6 3 8 9 341 17-7

1 ,9 1 5 1,371 5 4 4 7 6 9 2 6 2 0 1 ,8 3 4 8 2 7 8 1 3 3 6 8 3 4 8 4 4 5 3 7 2 18-2

1 ,7 0 7 1 ,5 7 3 1 3 4 3 3 30 167 1 ,7 8 3 7 3 5 7 8 6 3 5 7 3 5 2 4 2 9 - 5 1 8 0

1 ,4 7 8 1 ,3 1 7 161 6 8 2 146 8 4 3 1 ,7 3 7 6 0 8 6 5 4 3 7 3 3 5 4 281 7 4 1 8 0

1 ,7 5 0 1 ,5 1 5 2 3 5 3 5 2 181 5 8 7 1 .7 9 8 6 4 4 6 3 0 2 5 5 441 3 7 5 - 3 4 5 17 3

1 ,6 8 9 1 ,4 9 0 1 9 9 1 8 ' 2 3 2 1 7 1 ,8 5 3 7 0 3 6 4 8 2 8 3 4 4 6 3 6 5 17-1

1 ,7 2 6 1 ,5 2 6 2 0 0 1 7 7 6 9 3 7 7 1 ,9 5 7 8 1 3 7 0 9 3 0 6 4 5 5 4 0 3 201 17 3

1 ,7 2 4 1 ,4 5 8 2 6 6 1 3 6 129 4 0 2 2 ,0 3 7 7 5 6 6 7 6 3 1 4 4 5 8 3 6 2 2 2 4 17-6
1 .6 9 8 1 ,4 7 3 2 2 5 5 0 3 6 2 7 5 2 ,1 1 1 7 7 4 7 0 0 321 4 7 5 3 7 9 3 1 3 W 'O
1,701 1 ,4 9 5 2 0 6 7 5 6 167 9 6 2 2 ,1 9 8 8 0 5 7 1 8 3 1 2 4 6 9 4 0 6 6 4 17-9

4 ,0 8 5 3 ,2 8 4 801 4 0 6 163 1 ,2 0 7 1,681 2 ,0 3 5 2 ,0 7 4 871 6 9 8 1 ,2 0 3 18 1
4 ,2 1 4 3 ,3 3 1 8 8 3 4 5 3 1 9 3 1 ,3 3 6 1,751 2 ,1 6 5 2 .0 9 5 8 7 4 781 1,221 1 8 0
4 .3 2 6 3 ,5 1 3 8 1 3 5 0 7 2 0 0 1 ,3 2 0 1 ,7 8 2 2 .2 3 9 2 ,2 0 8 9 3 8 9 0 3 1 .2 7 0 1 7 9
4 .5 3 0 3 3 1 9 711 5 1 6 2 0 5 1 ,2 2 7 1 ,7 9 4 2 .2 2 6 2 ,2 1 4 9 4 8 9 7 0 1 ,2 6 6 17-4
4 ,9 6 0 4 ,0 0 3 9 5 7 5 6 8 2 2 8 1 ,5 2 5 1 ,7 0 9 2 .1 7 9 2 ,2 6 4 1 ,0 2 7 1 ,0 0 8 1 .2 3 7 1 7 4
5 .1 2 4 4 .2 7 9 8 4 5 6 4 7 2 5 8 1 .4 9 2 1 ,7 6 7 2 .1 7 0 2 .1 7 0 1 ,0 2 9 1 ,0 5 4 1,141 17 6
5 .161 4 ,5 5 5 6 0 6 7 4 7 3 0 6 1 ,3 5 3 1 ,8 2 8 2 ,2 4 1 2 ,1 9 0 9 6 4 1 .3 4 2 1 ,2 2 6 17-8
5 .0 9 4 4 ,4 4 4 6 5 0 7 6 5 3 1 5 1 ,4 1 5 1 ,9 8 6 2 .2 7 5 2 ,1 1 7 9 6 3 1 ,4 0 2 1 ,1 5 4 17-8

1 ,4 2 9 1 ,2 2 8 201 171 6 8 3 7 2 1 ,7 7 9 7 3 4 7 3 7 3 1 5 3 1 5 4 2 2 17-7
1,521 1 .2 4 0 281 1 7 2 6 8 4 5 3 1 ,8 2 9 763 713 2 9 9 3 3 0 4 1 4 1 7 6
1 .5 8 0 1 3 5 1 2 2 9 173 6 9 4 0 2 1 ,7 9 4 7 2 9 764 3 3 4 3 2 5 4 3 0 17-4

1 ,5 8 8 1,321 2 6 7 1 7 5 7 0 4 4 2 1,761 733 7 6 6 3 4 4 3 2 8 4 2 2 1 7 2
1 .7 1 5 1 ,3 8 8 3 2 7 196 78 5 2 3 1 ,7 4 9 7 4 0 7 5 2 3 4 7 3 4 4 4 0 5 17-2
1 ,6 5 7 1 ,2 9 4 3 6 3 197 8 0 5 6 0 1 ,7 0 9 7 0 6 7 4 6 3 3 6 3 3 6 4 1 0 17-4

1 ,7 5 2 1 ,3 0 0 4 5 2 2 0 0 81 6 5 2 1 ,7 6 7 7 9 7 7 3 9 3 2 4 3 4 8 4 1 5 17 7
1 .666 1 .5 2 9 1 3 7 2 0 2 8 2 3 3 9 1,771 7 2 4 7 2 0 3 4 5 3 5 2 3 7 5 17-5
1 ,7 0 6 1 ,4 5 0 2 5 6 2 4 5 9 5 501 1 ,7 6 7 7 0 7 711 3 6 0 3 5 4 351 17-6

1 ,7 2 6 1,471 2 5 5 2 4 7 101 5 0 2 1 ,7 9 6 7 0 8 6 8 9 3 0 5 441 3 8 4 17 9
1 ,7 0 9 1 ,5 9 7 112 2 4 9 102 361 1 ,8 0 2 7 4 8 7 4 2 3 2 8 4 4 6 4 1 4 17-8
1 ,7 2 6 1 ,4 8 7 2 3 9 251 103 4 9 0 1 ,8 2 8 7 8 5 7 5 9 331 4 5 5 4 2 8 1 7 8

1 ,5 8 0 1 .4 9 3 87 2 5 3 1 0 4 3 4 0 1 ,9 1 5 7 7 8 691 3 1 4 4 5 8 3 7 7 1 7 6
1 .6 7 5 1,461 2 1 4 2 5 5 1 0 5 4 6 9 1,971 7 4 0 6 8 4 3 1 5 4 7 5 3 6 9 17-8
1 ,8 3 9 1 .4 9 0 3 4 9 2 5 7 106 6 0 6 1 .9 8 6 7 5 7 7 4 2 3 3 4 4 6 9 4 0 8 17-8

R e la tionsh ip  be tw een co lu m n s : 1 — 2 * 3 ,  1 — 2 ■ ^ 4  = 6 , 7 (p re v io u s  p e r io d )  8  — 9  = 7, 9  — 10 = 12 
• In c lu d in g  S A V E ,  see S u p p le m e n ta ry  T a b le  D , in  th e  M a rch  1 9 8 0  issue. ^ c o lu m n  11 is n o t  seasona lly  
a d jus ted  s ince  re p a ym e n ts  o f  in te re s t d o  n o t a p p e a r to  be  seasonal. ^ In c lu d in g  cash, lo ca l a u th o r i ty  
b ills  and  o th e r  c u r re n t assets. ^C ash  a n d  in v e s tm e n ts  as a p e rce n ta g e  o f  assets at end  o f  p e r io d .

S o u rces : C e n tra l S ta t is t ic a l O f f ic e
B u ild in g  S o c ie tie s  A s s o c ia tio n
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Building societies: liabilities and assets
„ „  soci®'"

H o ld in g s : b o o k  
values 
1976-
1977
1978

A t  end 
f year

N e t a cq u is itio n : 
cash values^

Purchases
Sales

£ million

L ia b ilit ie s Assets

S h o rt- te rm  assets and investm en ts

Shares
and

T o ta l deposits

In te res t 
accrued 
b u t  n o t 
c re d ite d

O ff ic ia l
loans

O th e r
lia b ili-

Reserves t ie s ’
M o r t 
gages

S h o rt
te rm  
assets 

T o ta l (ne t)

B r it is h
g o ve rn 
m e n t
se cu ri
ties

Loca l a u th o r ity  
lo n g -te rm  d e b t

S ecu ri
ties O th e r

Overseas
govern-
m e n t
securi
ties

O th e r
assets^

28 ,131
3 4 .6 8 0
3 9 .7 2 3

26 ,101
3 2 .2 0 0
3 7 .0 2 2

3 4 0
3 8 8
4 9 2

9 7 0
1 ,290
1.491

2 2 ,5 0 0
2 6 .6 0 0
3 1 ,7 1 5

5 ,1 5 9
7 ,4 7 7
7 ,2 8 5

1 ,500
2 ,4 8 5
2 ,1 3 9

2 .0 7 5
2 .7 5 5
3 ,1 6 3

200
3 0 0
320

1 ,380
1,934
1,662

206
145

It vail

1966 779 724 11 - 4 48 6 6 7 103 - 5 6 2 3 44 - 1 9
1967 1 ,159 1 ,099 16 - 2 46 8 2 3 3 2 6 87 124 10 104 1 10

19 6 8 8 3 0 767 11 - 4 56 8 6 0 - 4 6 3 0 - 4 8 3 - 3 1 16

1969 9 5 8 8 9 5 19 - 3 4 7 782 165 70 81 4 12 - 2 11
19 7 0 1 ,6 0 0 1 ,4 9 0 7 - 3 106 1 ,0 8 8 4 9 4 181 2 1 5 21 77 — 18
1971 2 ,1 1 8 2 ,0 3 4 15 -18 87 1 ,6 0 0 4 9 4 57 3 7 2 12 54 - 1 24

1972 2 ,3 0 9 2 ,1 9 3 3 0 - 3 8 9 2 ,2 1 5 66 9 9 - 3 8 17 - 1 5 3 28
1973 2 ,3 2 3 2 ,1 6 2 55 - 3 109 1 ,9 9 9 2 8 0 250 62 - 3 - 2 9 44
1974 2 ,5 8 0 1 ,993 52 3 2 6 2 0 9 1 ,4 9 0 1 .029 6 5 2 61 21 294 1 61
1975 4 ,0 7 5 4 ,1 7 2 33 - 3 3 5 2 0 5 2 .7 6 8 1 ,269 - 2 8 641 8 5 571 — 38
1976 3 ,7 6 7 3 ,4 0 5 6 5 - 3 3 0 0 3 ,6 1 8 - 2 - 1 8 3 172 12 - 1 - 2 151
1977 6  5 4 9 6 ,0 9 9 48 - 7 4 0 9 4 ,1 0 0 2 ,3 1 8 9 8 5 6 8 0 554 —1 131
19783 4 ,9 8 5 4 ,8 2 2 104 63 5 ,1 1 5 - 2 7 3 - 3 4 6 3 8 2 - 3 0 7 - 2 143
19 7 9 5 .8 7 8 5 ,5 6 4 176 - 4 142 4 ,9 1 4 844 294 887 - 4 2 - 2 9 5 120

1972 ; 4 4 4 5 7 9 20 - 1 - 1 5 4 4 6 5 - 2 8 - 1 3 1 68 18 17 7
2 6 5 6 5 7 4 1 - 1 82 571 76 156 - 8 7 3 3 1 9
3 5 5 9 4 3 9 2 5 - 1 9 6 6 3 2 - 8 0 - 3 0 - 2 9 - 4 - 1 8 1 7
4 6 5 0 601 - 1 6 — 6 5 5 4 7 98 104 10 — - 1 7 1 5

1973 1 3 3 8 4 3 4 41 - 1 - 1 3 6 644 - 3 1 7 - 2 6 7 - 1 7 - 1 0 - 2 3 11
2 8 4 8 773 - 1 - 1 77 500 3 3 7 2 9 8 4 0 - 1 11
3 6 2 5 4 5 7 71 - 1 98 5 0 3 111 4 9 52 6 4 11
4 5 1 2 4 9 8 - 5 6 — 70 3 5 2 149 170 - 1 3 2 - 1 0 — 11

1974 1 22 1 3 5 71 - 1 - 1 8 3 3 1 8 - 3 0 9 - 2 6 1 - 1 9 1 - 3 0 •V 13
2 784 4 7 4 - 9 199 120 2 4 2 5 2 6 401 74 1 50 — 16
3 1 ,0 4 3 547 63 2 8 2 151 4 1 5 6 1 2 3 9 9 56 16 141 — 16
4 731 8 3 7 - 7 3 - 1 5 4 121 5 1 5 2 0 0 113 - 5 0 3 133 1 16

1975 1 4 8 5 9 0 9 72 - 2 1 0 - 2 8 6 534 - 5 4 - 4 8 6 213 9 210 5
2 1 .1 9 2 1 ,179 - 1 7 - 1 1 8 148 6 5 3 521 164 96 59 202 — 18
3 1 ,1 9 5 9 8 8 44 - 5 168 768 4 2 0 157 134 34 95 — 7
4 1 .2 0 3 1 ,096 - 6 6 - 2 175 8 1 3 3 8 2 137 198 - 1 7 64 — 8

1976 1 1 .002 1 ,217 82 - 2 9 7 8 0 2 162 - 2 6 8 249 25 156 — 38

2 1 ,110 941 - 2 4 — 193 9 7 4 120 36 - 2 9 23 91 - 1 16
3 1 ,0 2 0 717 54 - 2 251 1 ,008 - 3 9 159 - 1 3 2 - 1 - 6 5 — 51
4 6 3 5 530 - 4 7 - 1 153 8 3 4 - 2 4 5 -no 84 - 3 5 - 1 8 3 - 1 4 6

1977 1 593 8 3 3 121 - 2 - 3 5 9 781 - 2 4 5 - 3 6 8 12 11 100 — 57

2 2 ,0 1 4 1 ,737 - 2 1 - 2 3 0 0 8 8 4 1,083 716 - 3 7 109 2 9 5 — 47

3 1 .7 8 5 1 ,459 42 - 1 2 8 5 1 ,180 591 217 3 0 0 - 1 3 87 — 14

4 2 .1 5 7 2 .0 7 0 - 9 4 - 2 183 1 ,2 5 5 8 8 9 4 2 0 4 0 5 - 7 72 - 1 13

1978 1 9 9 4 1 ,2 8 6 28 - 1 - 3 1 9 1 ,266 - 3 0 2 - 4 6 4 2 5 0 9 - 9 7 30

2 1 ,249 1 ,073 - 8 0 - 1 257 1 ,344 - 1 2 9 - 8 0 65 1 - 1 1 4 - 1 34

3 1,283 1 .033 133 - 1 118 1 ,280 - 3 5 50 - 3 9 3 - 4 9 — 38

4 1,459 1 .430 23 - 1 7 1 ,225 193 148 106 - 1 3 - 4 7 - 1 41

1979 1 1,019 1,163 53 - 1 - 1 9 6 1.181 - 1 7 7 - 1 6 5 180 - 2 - 1 9 0 15
2 1,507 1.392 - 5 5 - 1 171 1 ,2 6 0 2 1 2 33 2 9 9 - 1 0 - 1 1 0 — 35
3 1.814 1 ,379 256 - 1 180 1 ,3 1 8 461 314 182 1 - 3 6 — 35
4 1 .538 1 ,630 - 7 8 - 1 - 1 3 1 ,1 5 5 3 4 8 112 226 - 3 1 41 35

1980 1 1 ,010 1,181 281 - 1 -4 5 1 1,143 - 1 6 8 -4 0 1 175 - 3 61 — 3 5

HjIditSS'

1976 j
\^V

1975
1976
1977 
197B

istio"-

1979

1978 7
2

I •

1980 /

tit

* The  figu res fo r  O th e r l ia b ili t ie s  are residuals and  th e re fo re  d o  n o t a llo w  fo r  d iffe re n ce s  b e tw een  b o o k  and 
cash values o f  securities . ^  in c lu d in g  la n d , b u ild in g s  and e q u ip m e n t, £5 2 4  m ill io n  a t end -197 8 .
3 Som e o f  th e  item s in  ne t a c q u is it io n  a t cash va lue  d u r in g  19 7 8  are n o t equal to  th e  d iffe re n c e  be tw een  
h o ld in g s  a t b o o k  va lue  at th e  end o f  19 7 7  and 1978 . T h is  is because b o o k  values a t th e  end o f  1978  in c lu d e  
reva lua tio ns  o f  assets and d e p re c ia tio n  o f  f ix e d  assets d u r in g  1 9 7 8 .

Sources: Building Societies Association 
Registry of Friendly Societies 
Central Statistical Office.
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Building societies: liabilities and assets

%

472
603
723

9
10 
16 
11 
18 
24 
28 
44 
61 
38 

151 
131 
143 
120

7
9
7
5

11
11
11
11

13 
16 
16 
16

5
18
7
8

38
16
51
46

57
47
14 
13

30
34 
38 
41

15
35 
35 
35

35

Continued

H o ld in g s : b o o k  va lues

1976
1977 L A t  end  o f  ye a r

1978

N e t a c q u is it io n : cash va lues

1974
1975
1976
1977
1978

1979

1977 1
2
3
4

1 9 7 8  1 
2

3
4

1979 1 
2
3
4

1 9 8 0  1

H o ld in g s : b o o k  va lues
1976
1977  y  A t  end  o f  yea r
1978

N e t a c q u is it io n : cash va lues
1974
1975
1976
1977
1 9 7 8
1979

1977

1978

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  7

Purchases
Sales

1979

Further analysis £  million

S h o r t- te rm  assets (n e t)

S te r lin g
B a lances c e r t if ic a te s L o ca l
w i th o f T re a s u ry a u th o r i ty

T o ta l Cash b a n k s d e p o s it b i l ls b ills

1
V *

1 ,5 0 0 6 3 3 3 0 3 15 4 5 2

2 ,4 8 5 9 2 5 2 1 0 3 5 8 4 2
A

2 ,1 3 9 ’2 2 9 4 9  ' 3 3 2 10 '  46

O th e r
loca l
a u th o r i ty
te m p o ra ry
d e b t

T a x
in s t ru 
m e n ts^

0 t h  er5 

(n e t)

6 4 9

1
73

9 7

9 6
4 0 0

3 4

6 5 2
- 2 8

- 1 8 3
9 8 5

- 3 4 6

2 9 4

- 3 6 8
7 1 6
2 1 7
4 2 0

- 4 6 4
- 8 0

1 5 2
2 4

3
2 9 2

4 6

- 3 1

3 6 2
212
1 7 5
2 6 7

2 2 5
4 5

5 0 3 8 0

1 4 8 — 143

- 1 6 5 4 - 3 7 1

33 - 4 11

3 1 4 4 9 8

1 1 2 231

- 4 0 1 2 - 4 1 0

7 5 3 9 5 - 5

- 2 9 4 8 - 9 2 — 21

4 6 - 3 3 - 1 9 7 1 - 3

- 9 3 2 0 3 9 0 72 3 0 4

1 2 2 - 2 5 - 1 4 7 24 - 3 6 6
----------------- ^

- 4 2 - 9 4 2 3 2 141 —5

- 1 7 5 - 1 2 1 8 0 - 1 2

1 5 3 3 6 4 9 6 2 6 0

- 6 6 - 2 8 52 4 0 4 4

- 5 24 109 27 - 2

- 9 3 - 6 - 1 3 3 -1 2 5

4 7 - 2 8 - 3 9 - 3 2 - 7 3

121 1

/

2 7 9 0 2 6 - 2 9 8

4 7 8 4 - 9 6 4 2

- 5 9 ,1 7 17 1 1 6 112 - 1

- 1 3 - 2 - 1 3 29 3 2 - 7

4 6 - 2 3 8 2 0 8 - 1 1 - 1 6

- 1 6 - 1 - 8 - 1 2 1 8 19

9 3 - 4 2 1 2 5 - 1 5 9 - 1 0

B r it is h  g o v e rn m e n t s e c u ritie s ^ S hares a n d  d e p o s its

T o ta l

2 .2 8 8
2 ,9 1 0
3 .331

61
6 4 1
172
6 8 0
3 8 2
8 8 7

12
- 3 7
3 0 0
4 0 5

2 5 0
6 5

- 3 9
1 0 6

1 8 0
2 9 9
1 8 2
2 2 6

1 7 5

4 9 7
3 2 2

U p  to  
5  years

O v e r 5 
a n d  u p  tc  
1 5  years

O v e r 
15  yea rs  

1 and
u n d a te d T o ta l Persons

In d u s tr ia l
and
c o m m e rc ia l
c o m p a n ie s

In su ra n ce
a n d
p e n s io n
fu n d s

1 ,9 3 6 3 3 9 13 2 6 ,1 0 1 2 5 ,7 7 8 2 8 9 3 4

2 ,3 4 9 5 4 8 13 3 2 ,2 0 0 3 1 ,7 1 0 4 5 6 3 4

3 ,1 4 5 1 8 3 3 3 7 ,0 2 2 3 6 ,6 0 9 291 5 8

14 4 8 - 1 1 ,9 9 3 1 ,9 6 9 2 0 4

501 143 - 3 4 ,1 7 2 4 ,1 6 1 5 6

6 7 1 0 2 3 3 ,4 0 5 3 ,3 0 1 104

2 2 0 4 6 0 6 ,0 9 9 5 ,9 3 2 167

3 8 2 9 - 9 4 ,8 2 2 4 ,8 4 9 - 3 5 3
w
6 1 7 271 - 1 5 ,5 6 4 5 ,6 2 7 - 4 4 7

- 3 5 52 - 5 8 3 3 811 22 —

- 4 8 12 - 1 1 ,7 3 7 1 ,6 8 9 4 8

1 5 2 142 6 1 ,4 5 9 1 ,4 1 9 4 0

151 2 5 4 — 2 ,0 7 0 2 ,0 1 3 57

2 8 3 - 2 4 - 9 1 ,2 8 6 1 ,2 5 9 2 5 2

72 - 7 1 ,0 7 3 1 ,0 9 3 - 2 0 —

—3 7 - 2 1 ,0 3 3 1 ,048 - 1 9 2

6 4 4 2 1 ,4 3 0 1 ,4 4 9 - 2 1 - 1

Overseas

6 4

5
2 6

•  ♦

158
2 1 5
107
137

102

351
2 4 9

23
84
75
8 9

73

-1 1 ,1 6 3
1 ,3 9 2
1 ,3 7 9
1 ,6 3 0

1,181

1,181
1 ,3 9 9
1 ,3 9 4
1 ,6 5 3

1 ,2 0 4

- 1 0
- 9

- 1 3
- 1 2

- 1 2

- 3
1
3
6

- 2

2
3

- 5
1

- 5
- 1 7

- 9

145
72

-1

T a x  reserve c e r t if ic a te s  a n d  c e r t if ic a te s  o f  ta x  d e p o s it.
5 F igu res  in c lu d e  d e p o s its  w i th  N a tio n a l S avings B a n k  a n d  T ru s te e s  S avings B a n k . 

^  H o ld in g s  a t n o m in a l va lues.

S o u rce s : B u ild in g  S o c ie tie s  A s s o c ia tio n  
R e g is try  o f  F r ie n d ly  S o c ie tie s  
C e n tra l S ta t is t ic a l O ff ic e .
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Building society mortgage advances and commitments 1 2

N ew  c o m m itm e n ts ^
1976
1977
1978
1979

1979

1980  7

1979

1980

Advances
1976
1977
1978
1979

1 9 7 8  5  
4

19 8 0  7. 
2 6

1979

1980

£tl"

O th e r N ew O th e r

T o ta P A ll  d w e llin g s  N e w  d w e llin g s d w e llin g s T o ta |3  4 A l l  dw e llin g s dw e llings d w e llin g s

Percentage
o f a ll

Thousands d w e llin g s T housands £  m il l io n

706 704 125 17'8 5 7 9 6 ,0 8 9 6 ,0 6 8 1 ,1 1 9 4 ,9 4 9

788 786 125 15 '9 661 7 ,5 2 4 7 ,509 1 ,260 6 ,2 4 8
7 8 4 782 131 1 6 7 6 5 2 8 ,7 1 0 8 ,6 8 9 1,523 7.167

705 705 111 15 '7 593 8 ,8 7 2 8 ,8 5 8 1,451 7 .408

189 189 30 15-a 159 2 ,1 3 8 2 .1 3 5 351 1,784

180 179 29 16'3 150 2 ,1 0 6 2 ,1 0 3 363 1,740

181 181 3 0 1 6 6 151 2 ,1 4 3 2 ,1 4 0 3 7 6 1.763

181 181 30 1 6 3 151 2 ,2 7 8 2 ,2 7 4 3 7 8 1 ,897

177 177 26 14-9 150 2,281 2 ,2 7 6 3 5 7 1,920

166 166 25 15'0 141 2 ,1 7 0 2 ,1 6 8 3 4 0 1,828

162 162 24 1 6 0 138 2 ,1 6 0 2 .1 5 8 348 1,810

165 165 24 14-4 141 2 ,3 3 5 2 ,3 3 0 341 1,990

59 59 10 1 7 2 4 9 702 701 128 574

58 58 10 16-6 4 8 6 9 5 6 9 4 123 572
65 6 5 10 16-1 55 746 7 4 4 127 6 1 8
58 58 11 16 1 47 711 709 126 584
6 3 63 10 16-1 52 795 794 135 6 5 8
61 61 9 14'9 52 772 771 117 6 5 4

63 63 10 16'3 53 794 791 133 6 5 8
58 58 8 13-4 50 767 766 110 6 5 6
56 56 10 1 6 0 4 7 7 2 0 719 114 606
64 64 10 1 6 5 54 8 2 7 8 2 7 133 694
56 56 8 14-4 4 8 7 3 5 734 112 6 2 2
4 6 46 7 14-9 39 6 0 8 6 0 7 9 5 512

4 8 4 8 7 15 '2 41 6 4 4 6 4 3 107 537

53 53 8 14-8 4 5 703 702 112 590

61 61 9 IS O 52 8 1 3 8 1 3 129 684

53 53 9 1 6 4 4 4 7 5 6 755 122 633

56 56 8 14-3 4 8 774 772 114 6 5 9

56 56 7 12-6 49 8 0 5 8 0 3 105 698

717 7 1 5 129 18-1 5 8 6 6 ,1 1 7 6 ,0 9 7 1 ,125 4 .9 7 2

738 737 122 16-5 6 1 5 6 ,8 8 9 6 .8 7 3 1 ,1 7 5 5 ,699

8 0 4 8 0 2 134 1 6 7 6 6 8 8 ,7 3 4 8 .7 0 8 1,504 7 ,205

7 1 5 715 117 16-4 5 9 8 8 ,8 5 6 8 ,8 3 5 1,477 7,358

197 197 32 16'4 164 2 .2 1 5 2 ,2 0 9 373 1,836

187 187 32 16'9 155 2 ,1 5 2 2 ,1 4 6 3 7 5 1.770

171 171 27 1 6 7 144 2 ,0 0 4 1,999 324 1,675

181 181 31 17-0 150 2,191 2 ,1 8 6 384 1,802

190 190 31 16-1 159 2 .4 0 8 2 .4 0 2 397 2 ,005

173 173 28 16-0 145 2 ,2 5 3 2 .2 4 8 372 1,876

152 152 23 1 6 3 129 1,987 1 ,982 317 1,664

155 155 24 1 6 4 132 2 ,0 9 4 2 ,0 9 0 336 1 ,752

55 55 8 14-9 4 7 6 4 9 6 4 7 100 548

54 54 8 15-5 4 6 6 2 9 6 2 7 99 528

62 62 10 17-7 52 7 2 6 724 127 598

57 57 9 16-5 48 6 8 4 682 116 566

62 62 11 17-2 51 755 754 135 619

62 62 11 17-2 51 752 750 133 6 1 7

68 68 11 1 6 7 56 8 4 6 8 4 5 145 700

67 67 11 1 6 6 57 8 4 8 8 4 5 135 709

56 56 9 16-1 47 714 713 116 596

63 63 10 1 6 9 53 8 1 3 811 132 679

61 6 0 10 1 6 9 51 786 784 128 ddd

4 9 4 9 8 16-4 41 6 5 4 6 5 3 111 541

Sd>̂

To'

1(

* F o r e a rlie r  figu res see H ousing and  C ons truc tion  S tatistics. 
^ Inc ludes a sm all n u m b e r o f  loans n o t w h o lly  on  d w e llin g s .
and subsequent advances o f  in s ta lm e n t m ortgages.

2 T o  p r iv a te  persons and hous ing  associations.
^  In c lu d e s  fu r th e r  loans to  b o rro w e rs  and second 

^ G ross c o m m itm e n ts /e s 5  can ce lla tio ns . ^  P rov is iona l.

Sources: B u ild in g  S ocie ties A ssoc ia tion  
R eg is try  o f F r ie n d ly  Societies 
C en tra l S ta tis tica l O ffic e  
D e p a rtm e n t o f  E n v iro n m e n t
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‘549

'.167
'408

.784

.740

.763

.897
520
528

510
590

574 
572 
618 
584 
558 
554

558 
556 
506 
594 
522 
512

a?
50 
54 
133 
59 
98

72
79

35
58

56
70

75 
32 
35
76

54
52

i8
5
6 
6 
9 
7

0
9
6
9
6

iy

property unit trusts
1 .2

8.9
£ m illion

Sales o f  u n its O th e r  assets a n d  l ia b il i t ie s

T o ta l

P ension
fu n d s C h a r it ie s

Cash and  
ba lances

T o ta l w i th  b a n ks

O th e r
c u r re n t
assets

C u rre n t
l ia b il i t ie s

2 O th e r  
P ro p e r ty  assets

Amounts o u ts ta n d in g : m a rk e t va lues

1979 881

Net tra n sa c tio n s : cash va lues

9 5 6 8 7 5 7 4 9

1974
1975
1976
1977
1978
1979

1974 1
2
3
4

1975 1 
2
3
4

1976  1 
2
3
4

1977 1
2
3
4

1978 1 
2
3
4

1979  1 
2
3
4

1 9 8 0  1

- 5 - 8  
8 8 -6  
59*8  

158-2  
9 6 -4  

101-0

- 5 - 9
- 4 - 4

5 -8
- 1 - 3

13-1
4 3 -8
15 - 2
1 6 - 5

19 -6
2 1 -9
15 -4

2 -9

3 2 -  1 
4 0 -2  
4 0 -3  
4 5 -6

2 6 -2
2 3 -3
2 3 -5
2 3 - 4

2 4 - 8
3 3 - 6  
3 1 -9  
10-7

3 
8 7 -0  
5 9 -2  

1 5 7 -0  
9 5 -4  

1 0 0 -5

- 5 - 5
- 3 - 8

6 -3
- 1 - 3

1 3 - 2 
4 2 -6
14 - 8  
16 -4

18 -9
21-6
14-8

3 -9

3 2 -  0
3 9 -  7
4 0 -  1 
4 5 -2

2 5 -8
2 3 -0
2 3 -4
2 3 - 2

2 4 -  7
3 3 -  5 
3 1 -4  
10 -9

- 1 - 5 - 0 - 3 - 2 1 - 1 - 0 - 6 14-5

1-6 8 9 -0 5 1 -8 - 0 - 5 0 -5 3 3 -8

0 -6 6 0 -7 - 1 1 - 8 - 0 - 9 - 1 - 1 7 1 -2

1-2 1 5 6 -3 8 0 -8 4 -8 - 1 - 9 6 6 -2

0 -9 1 1 9 -2 - 2 7 - 4 2 1 -9 - 1 - 3 1 0 9 -4

0 -5 1 0 7 -5 2-1 5 -5 7-1 9 0 -4

- 0 - 4 - 7 - 3 - 1 1 - 9 - 3 - 1 - 1 - 5 8 -0

- 0 - 6 - 2 - 4 - 7 - 4 0 -7 2-1 2 -2

- 0 - 5 1 1 -0 - 1 - 5 3 -4 0 -2 4 -3

— - 1 - 6 - 0 - 3 - 1 - 6 - 0 - 8

- 0 - 1 9 -9 5*4 - 0 - 1 1-0 2 -0

1-2 4 5 -9 3 9 0 1-1 - 0 - 2 5 -4

0 -4 13 -9 3-7 - 0 - 7 0 -2 10-1

0-1 19-3 3 -7 - 0 - 8 - 0 - 5 16 -3

0 -7 1 8 -5 7 -0 0 -8 - 0 - 2 10-7

0 -3 2 2 -2 - 1 1 - 1 1-4 0 -5 3 0 -6

0 -5 1 8 -0 1-1 - 2 - 3 - 0 - 9 18-4

- 0 - 9 2 -0 - 8 - 8 - 0 - 8 - 0 - 5 11 -5

0-1 2 9 -5 1 6 -9 - 1 - 0 - 2 - 1 1 4 -0

0 -5 4 3 -8 3 4 -4 4 -2 0 -6 4 -2

0 -2 3 5 -4 1 1 -8 - 3 - 5 - 0 - 4 2 5 -6

0 -4 4 7 -6 17-7 5-1 — 2 2 -4

0 -4 3 3 -7 - 4 - 6 12 -9 0-1 25-1

0 -3 2 9 -3 - 1 5 - 9 3 -4 1-0 3 5 -7

0-1 2 5 -8 14 -8 - 2 - 5 - 4 - 9 16-1

0-1 3 0 -4 - 2 1 - 7 8-1 2 -5 3 2 -5

0-1 3 1 -5 1 8 -5 - 4 - 4 - 2 - 4 20 -7

0-1 4 0 -0 1-3 1 0 -0 6 -0 2 0 -8

0 -5 19 -3 - 6 - 7 - 8 - 2 4 -7 2 8 -2

- 0 - 2 16-7 - 1 1 - 0 8-1 - 1 - 2 2 0 -7

- 0 - 2 12 -3 - 6 - 2 - 4 - 5 1-0 2 2 -4

1-7
0 -6
0 -6
0 - 5

0 -2
0 -8
1 -  7  
0-6

1-7
0 - 4
1- 9
2 - 4

0-1
5-1
2 -2
9 -0

- 0 - 9
1-9
1-3
0-1

- 0 * 4

1
t

* O th e r assets and  sales o f  u n its :  inc rease  + /d e c re a s e  —
C u rre n t l ia b i l i t ie s :  inc rease  — /d e c re a se

2 A n  annua l q u e s tio n n a ire  w as  in tro d u c e d  a t e n d  1 9 7 9 . A  re v ise d  fo rm  fo r  th e  q u a r te r ly  s ta t is t ic s  w as  in tro d u c e d  

f ro m  th e  f i r s t  q u a r te r  1 9 8 0 .
3 A c q u is it io n s  o f  p ro p e r ty  a re  s h o w n  a t  co s t*  h o ld in g s  a re  a t b o o k  va lues .
4 S om e tra n s a c tio n s  are f in a n c e d  b y  lo n g e r- te rm  b o r ro w in g  a n d  n o t  b y  sales o f  u n its .  T h e  a m o u n t o f  such 

b o rro w in g  o u ts ta n d in g  a t e n d  1 9 7 9  w as £ 6 0  m il l io n .

S o u rc e : B a n k  o f  E n g la n d
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Unit trusts I

8.10

1971
1972
1973
1974
1975
1976
1977
1978
1979

1972

1973

1974

1975

1976

1977

1978

1979

1980  1

1979

1980

N u m b e r 
o f  u n i t  h o ld in g s  
a t end o f  p e rio d  
(m illio n s )^

2*10
2-06
2*02
1-99

1-79

Transactions in units £ million

T o ta l fu n d s^

* F igures cover u n it  tru s ts  a u th o rise d  b y  the  D e p a rtm e n t o f T rade.
^ E x c lu d in g  u n it  t ru s t  lin k e d  insurance  p o lic ies .
^ M a rke t va lue  p lu s  co s t o f  b u y in g  secu rities  fo r  t!;e  p o r t fo l io ,  th e  m anagers' in it ia l charge and accu m u la ted  

u n d is tr ib u te d  d iv idends.

102

a t end 
o f  p e rio d Sales o f  u n its

R e-purchase 
o f  u n its N et sales

1,991 203-9 127*3 76*7
2 ,6 4 7 436*8 195*5 241*3
2 ,0 6 0 357-4 171*4 186-0
1 ,3 1 0 194*3 109*8 84*5
2 ,5 1 2 320*9 -130*8 190*1
2 ,5 4 3 333*3 165*7 167-6  _
3,461 3 7 1 -7 257-6 114*1
3 ,8 7 3 5 2 9 -3 293*8 235-6
3 ,9 3 7 412*0 353-8 58-3

2 ,3 0 0 88 -3 56*7 31*6
2 ,3 0 8 130*8 56*4 74-4
2 ,3 1 9 107*0 44*6 62*4
2 ,6 4 7 110-7 37*8 72-9

2 ,461 112*6 44*0 68*6
2 ,5 4 4 103-1 41*4 61*7
2 ,4 3 3 73*1 40*6 32*5
2 ,0 6 0 68 -6 45*4 23*2

1 ,909 50-8 30 -6 20*2
1 .700 45 -9 25*8 20-1
1 ,3 6 8 54*2 33*5 20*7
1 ,310 4 3 -4 19-9 23*5

1 ,942 82*5 28 -5 54 -0
2 ,2 0 3 94*5 36*5 58*0
2 ,2 7 9 66*3 28*6 37*7
2 ,5 1 2 77*6 37*2 40-4

2 ,6 6 0 104-4 51-4 53*0
2 ,5 7 0 91*2 38*7 52-6
2 ,4 2 4 6 9 -5 38*3 31*2
2 ,5 4 3 68*2 37*3 30*9

2 ,881 78-3 62 -6 15*7
3 ,0 5 6 86*9 63*8 23*1
3 ,4 5 3 101*4 74*5 26*9
3,461 105*1 56*7 48*4

3 ,4 5 9 120-1 55*1 65*0
3 ,7 0 8 173*0 72-7 100*3
3 ,9 8 4 128-6 95 -9 32*8
3 ,8 7 3 107*6 70-1 37*5

4 ,4 5 0 127-9 107-6 20-3
4 ,111 108-9 9 7 0 11-9
4 .2 7 6 88 -4 69*7 18-8
3 ,9 3 7 86 -8 79-5 7-3

4 ,0 3 4 95 -9 105-0 -9 -1

3 ,9 7 2 31-7 21*6 10-1
4 ,0 8 0 38*7 26*2 12-5
4 .4 5 0 57-5 59-8 - 2 - 3

4 ,5 2 2 43-3 37-9 5*4
4 .3 2 6 39-4 34*6 4-8
4 ,111 26-2 24-5 1-7

3 .9 6 8 29*3 25-6 3-8
4 ,161 30*9 21*5 9-4
4 ,2 7 6 28*2 22*6 5-6

4 ,0 2 3 35*2 30-5 4-7
3 ,8 6 2 28*5 30-1 - 1 - 6
3 ,9 3 7 23-1 18-9 4-2

4 ,2 7 6 35-5 34-4 M
4 ,3 9 4 34-6 36-7 -2 *1
4 ,0 3 4 25-8 33-9 -8 -1

4 .1 5 7 31-3 27*1 4*2
4 .1 3 8 27-9 28-4 - 0 - 5

1976
1976
1977
1978
1979

1977 7

'i*

1978 7

Holdings: matV
1978  ̂ At wi
1979 j  of ye
Net aquisition
1974
1975
1976
1977
1978
1979

Source: U n it T ru s t A ssoc ia tion

7980 f

Sales

inc

'A revised

tot



Unit trusts'

s l i
Investments^ £ million

S h o r t- te rm  l ia b i l i t ie s  a n d  assets O th e r  l ia b il i t ie s

N u m b e r  o f  
tru s ts  
m a k in g  
re tu rn s

351

A m o u n ts  o u ts ta n d in g : m a rk e t va lues
1Q7fi 1 3 7 5
, 9 7 9  }  A t  end  o f  yea r

Net transactions: ca sh ~ ^ lu e s
1974
1975
1976
1977
1978
1979

1977

1978

1979

1980  1 3 6 2

N e t s h o r t 
te rm  assets

S h o r t- te rm  lia b il i t ie s S h o r t- te rm  assets F o re ig n  c u rre n c y  loans

U K  b a n k  
b o r ro w in g O th e r  U K Overseas

Cash and  
U K  b a n k  
d e p o s its

L o ca l
a u th o r i ty
te m p o ra ry
d e b t O th e r  U K Overseas

F ro m  U K  
banks

F ro m  
banks  and 
co m p a n ie s  
overseas

4 0 0 - 7 1 - 2 8 - 2 9 4 2 7 2 4 4 9 28
190 - 3 1 - 1 7 - 1 0 1 6 5 4 6 2 0 17 - 3 5 —

5 5 -0 3*6 15*8 - 1 * 0 24*4 24*0 - 7 * 0 - 4 * 8 5*3 2*2

- 1 3 3 * 6 - 1 0 * 1 - 9 * 5 - 5 * 8 - 1 9 * 7 - 5 5 * 4 - 5 - 2 - 2 7 * 9 - 2 7 * 0 - 8 * 1

9 5 *5 - 1 0 * 5 - 3 * 7 - 2 - 8 76*2 16*5 9*4 10*4 - 1 7 * 4 11*7

- 5 3 * 3 - 1 3 * 7 - 5 - 1 4*7 -3 0 *7 - 1 4 * 2 8*9 - 3 * 2 - 4 * 5 - 1 * 8

79*5 - 4 4 * 9 - 5 * 4 - 7 * 4 124*3 - 0 * 2 - 5 * 3 18*4 - 6 3 * 9 1*8

- 1 4 2 - 7 78*4 14*7 6*7 - 2 3 2 * 6 2 2 *6 - 2 2 * 5 - 1 0 * 0 138*4 7*0

- 6 1 * 4 - 0 * 7 - 7 * 4 - 0 * 2 - 4 0 * 7 - 1 6 * 7 12*2 - 7 * 9 - 1 * 3 - 0 * 2

- 5 * 3 - 1 * 7 3*9 - 1 * 0 - 2 * 7 - 3 * 4 - 5 - 3 4*9 0*1 - 1 * 3

-8 * 1 - 8 * 5 - 9 * 0 - 0 * 1 7*3 - 2 - 7 4*1 0*8 - 0 * 5 0*3

2 1 *5 - 2 - 8 7*4 6*0 5-4 8*6 -2 * 1 - 1 * 0 - 2 * 8 - 0 * 6

18*0 - 8 * 8 - 2 * 9 - 8 * 9 2 7 -2 5*4 1*3 4*7 - 6 * 4 5*1

22*7 - 1 5 * 7 - 7 - 6 - 4 * 6 4 8 -2 1*4 5?9 - 4 * 9 - 3 0 * 1 - 3 * 1
- 1 - 9 - 8 * 2 - 0 * 7 - 2 * 0 18*4 -9 * 1 1*0 - 1 * 3 - 2 0 * 5 - 2 * 0

4 0 *7 - 1 2 * 2 5*8 8*1 3 0 *5 2-1 - 1 3 - 5 19*9 - 6 * 9 1*8

- 4 * 9 6*6 - 3 0 * 3 - 2 * 6 15 -3 3*6 10 -9 - 8 * 4 - 1 2 * 6

8*2 5*1 3 7 *5 - 3 * 2 - 1 0 * 4 - 5 * 0 - 1 5 * 4 - 0 * 4 - 3 * 7 0*1

- 4 8 * 2 3 5 *8 - 7 * 0 2*7 - 8 6 * 0 9*4 - 5 * 7 2*6 3 3 *8 0*1

- 9 7 * 8 3 0 *9 14*5 9 *8 - 1 5 1 * 5 14*6 - 1 2 * 3 - 3 * 8 12 0*9 6*8

- 2 6 * 5 3*7 - 1 4 * 9 - 1 * 8 1 -^ - 1 2 * 6 0*2 - 2 * 7 19*4 —

U n ite d  K in g d o m O verseas^

B r it is h  g o v e rn m e n t se c u ritie s C o m p a n y  se cu ritie s C o m p a n y  se c u ritie s

T o ta l T o ta l
U p  to  
5  years

O v e r '5  “  O v e r 1 5  L o ca l
a n d  u p  to  years  a n d  a u th o r i t y  Loan
1 5  ye a rs  u n d a te d  s e c u rit ie s  c a p ita l

P re fe r
ence O rd in a ry  O th e r

L o a n  P re fe r-
c a p ita l ence O rd in a ry  O th e r

Holdings: market values
1 9 7 8  \  A t  end  3 ,4 7 4
1979

2,868 8 15 18 84 2 .7 3 2 10 5 9 4

o f  y e a r 3 ,2 9 7  2 ,6 4 0 8 11 26 1 8 6 0 2 ,5 1 0  16 6 4 8

Net acquisition: cash values
1974
1 9 7 5
1 9 7 6
1977
1978
1979

1977

1978

- 1 * 2 8*5 - 7 * 8 3*8 7*0 - 0 * 2 - 0 * 1 - 4 6 * 9 1*1

14*8 0*4 - 0 * 7 12*7 2 3 5 *4 0*3 0*1 9 3 *4 - 1 * 3

4 *9 - 0 * 8 5*1 9*5 4 1 *5 - 1 * 3 0*1 - 1 2 * 8 0*3

- 6 * 7 - 1 * 3 1*3 6*0 123*1 3*2 0*6 15*5 0*8

7*3 0*7 1*0 19*1 16*3 - 2 * 1 — 127*8 0*2

5*1 — 0*4 6*4 11*5 6*7 0*4 22*7 1*0

- 4 * 4 - 0 * 2 1*9 0*9 69*6 -0 * 1 — 0*2 —

- 8 * 2 - 0 * 9 - 0 * 7 1*4 31*3 - 0 * 1 — 0*1 - 0 * 4

0*7 - 0 * 2 2*3 18*2 - 0 * 3 0*1 4*2 0*3

5*2 — 0*1 1*4 4*0 3*7 0*5 11*0 0*9

2*9 - 0 * 2 - 0 * 8 2*4 - 0 * 4 - 0 * 6 27*6 - 0 * 4

- 2 * 4 0*9 - 1 * 0 2*7 23*1 - 0 * 5 74*9 —

- 5 * 7 -0 * 1 1*1 4*1 18*0 0*2 4 6 *8 —

12*5 0*1 1*7 9*9 - 2 4 * 4 - 1 * 2 — - 2 1 * 5 0*6

- 6 * 2 1*8 2*2 31*7 3*3 — 13*1 —

- 3 * 5 1  - 0*5 1*4 - 7 * 8 0*2 - 1 * 2 —

18*6 0*1 - 1 * 5 1*9 - 4 * 3 3*2 -0 * 1 11*5 0*3

- 0 * 1 - 0 * 2 0*9 -8 * 1 0*2 0*3 - 0 * 7 0*7

1 9 8 0  7 - 3 * 9 - 2 3 * 8

Purchases 46 4*6 30 4*5
Sales 46 8*5 32 8*3

- 4 - 2 - 0 - 7

2 6 -4
26*6

Assets: increase + /decrease  —. L ia b il i t ie s :  increase  —/decrease  +.

- 1 6 * 4

2 6 7 *0
28 3*4

0*2

0*2

18 -4

155*9  
137*5

S o u rce : B a n k  o f  E n g land

A

' n
♦  f

i

nation

 ̂A  revised re p o r t in g  fo rm  was in tro d u c e d  fo r  th e  e n d  1 9 7 9  a n n u a l fig u re s . A  rev ised  fo rm  fo r  th e  q u a r te r ly  s ta tis tic s  
was in tro d u c e d  f ro m  th e  f i r s t  q u a r te r  1 9 8 0 . ^ in v e s tm e n ts  are a t m a rk e t va lue* o th e r  ite m s  a t b o o k  va lue .
^ 1 9 7 9  to ta l in ve s tm e n ts  overseas ® 6 5 7 , o f  w h ic h :  U S A  a n d  C anada 3 8 3 ;  E C  c o u n tr ie s  4 0 ;  A u s tra lia  a n d  th e  
Far East 1 8 6 ; o th e r  c o u n tr ie s  4 8 .
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Investment trusts*

8 . 1 2
Short term assets and liabilities: £ million

U K  s h o rt- te rm  lia b ilit ie s U K  s h o rt- te rm  assets

1 9 7 8 \ A t  end  o f  year 
1979

N e t tra rtsac tion s : cash values
1974
1975
19 7 6
1977
1978
1979

1978

1979

1 9 8 0  1

C e rtif ic a te s  o f Deposits Local
N e t N e t B ank  b o rro w in g d e p o s it w ith a u th 
s h o rt U K Cash '  O ther o r ity
te rm s h o rt O th e r and O th e r fin a n c ia l T ax te m p 
assets te rm cur* bank c u r in s t i T reasury in s tru  o ra ry
to ta l assets S te rlin g re n d e r O th e r depos its S te r lin g rencies tu tio n s b ills m ents de b t O th e r

values^* 4

314 271 - 1 3 - 1 6 - 2 4 2 1 0 13 2 35 5 1 27 31
242 2 0 4 - 1 0 _ 4 - 2 6 137 2 2 31 . . . 2 34 36

i  c . n 1  0 . 7 o n .fi 1  f i . O A X k O - R C . - 11 bo*o 1  H D ’ U 1 ^  / X U  D 1 D  X I I " “ Z  Q O  w Z  D — D M —20*7
- 2 8 1 - 0 - 2 0 1 - 3 3-9 -4 -1 - 7 - 5 - 1 2 0 -9 - 2 5 - 8 - 9 - 0 3-6 5-3 - 4 4 - 7 -2 -1

26 -5 11-5 1-4 - 8 - 2 6-7 2-4 6-6 2-2 6-3 1 0 7-0 - 1 3 - 9
- 6 8 - 9 - 5 8 - 2 - 2 - 8 10-2 - 1 1 - 7 - 1 1 - 2 - 3 6 - 5 - 6 - 7 - 9 - 4 1-5 0-4 -3 -1 11-1
108-6 82 -6 - 1 - 3 14-8 6-8 54-3 4-2 - 9 - 3 13-6 - 4 - 9 0-1 0-4 3-9

- 3 9 - 6 - 4 0 - 7 - 2 - 8 10-0 - 1 2 - 4 -5 8 -1 - 5 - 6 0-4 - M 0-1 0-8 12-9 15-1

72 -3 46 -8 - 1 - 5 - 1 - 9 0-2 34 -0 7-9 - 0 - 6 6-9 - 1 - 9 - 0 - 3 3-2 0-8
- 1 5 - 0 - 1 2 - 6 - 1 -1 3-3 - 4 - 4 1-3 - 4 - 7 -9 -1 3-9 - 3 - 2 0-6 5-4 —4*6
- 2 1 - 5 - 2 7 - 7 2 -9 4 -5 - 3 -1 - 2 1 - 0 4 -3 0-5 - 0 - 5 - 0 - 2 - 1 1 - 8 - 3 - 3

72 -8 76-1 - 1 - 6 8-9 14-1 4 0 -0 - 3 - 3 -0 -1 3-3 0-2 3-6 11-0

- 2 9 - 6 -2 2 -1 3-6 - 1 - 2 - 5 2 - 6 - 5 - 5 2-1 0-7 6 -5 - 0 - 2 1-0 3-3 20-2
14-5 12-9 - 2 - 3 2 -0 35-9 - 1 1 - 7 - 3 - 9 — - 3 - 7 0-5 -0 -1 -0 -1 - 3 -7

- 2 6 - 4 - 2 7 - 0 - 8 - 5 2 -3 - 6 - 9 - 1 8 - 2 -3 -1 0-3 - 8 - 7 6-4 0-4 - 4 - 6 13-6

1-9 - 4 - 5 4 -4 . 6*9 11*2 - 2 2 * 7 - 0 * 7 - 0 - 6 4-8 - 6 - 6 - 0 - 5 14-3 - 1 5 - 0

- 4 3 - 1 - 2 6 - 9 6 -2 1-9 - 2 0 * 7 2-5 - 1 - 7 — - 8 - 2 - 0 - 4 - 0 - 8 - 1 7 - 0 11*3

\ 0

1978 f

1979 f

1980 /

r̂ê asê
Sales

Short-term assets and 
liabilities (contd.)

Other medium- and long-term liabilities and capital

Overseas Issued share and  loan  c a p ita l O th e r U K  d e b t O th e r overseas d e b t

N e t
B ank  b o rro w in g

Fore ign Reserves,
s h o r t S h o r t S h o r t O rd in a ry O th e r cu rre n cy p ro 
te rm te rm te rm Loan Pre and c u r b o r ro w  visions
assets lia b ilit ie s assets T o ta l ca p ita l fe rence d e fe rre d S te rlin g rencies O th e r ing O th e r e tc ,5

A m o u n ts  o u ts ta n d in g : m a rk e t va lues^
!

1 9 7 8 \ a .  ^  *1 9 7 9 ^ A t  end  o f  year 43 - 1 9 62 • » ♦ ♦ • #  ̂ •
3 8 - 2 8 6 6 -5 ,9 9 1 - 2 7 4 - 1 1 8 -1 ,2 4 1 - 1 - 1 0 4 - 7 - 1 5 3 - 4 - 4 ,0 8 9

N e t tra n sa c tio n s : cash values
1

1974 13-3 0-1 13-2 1 0 —5*6 * • ^ # • $
• • i

1975 - 7 9 - 7 -7 -1 - 7 2 - 6 9 -2 4 -9 - 1 - 7 0-9 - 2 - 0
11• • •

1976 15-0 - 1 * 4 16-4 13-0 2-7 - 4 - 3 - 9 - 2 i♦ % ^
1977 - 1 0 - 7 4 -0 - 1 4 - 7 10-7 1-5 - 0 - 2 - 3 1 - 2 10-7
1978 26-0 - 2 - 0 28 -0 13-7 3-1 0-3 - 4 2 - 9 - 3 - 6
1979 M - 6 - 7 7-8 - 1 8 - 6 - M - 1 - 9 60 -6 26-1

19 7 8  / 25 -5 - 5 - 8 31-3 3-3 - 1 0 - 4 6-4
2 - 2 - 4 1-1 - 3 - 5 7-1 — — -3 0 -1 - 3 - 3
3 6-2 - 1 - 0 7-2 2-7 — 3-6 - 2 * 9
4 - 3 - 3 3-7 - 7 - 0 0-6 3-1 0-3 - 6 - 0 - 3 - 8

19 7 9  1 - 7 - 5 - 5 - 4 -2 *1 3-3 - 1 - 2 - 3 - 7 - 2 - 0 1-9
2 1-6 3-0 - 1 - 4 - 1 - 5 — - 7 - 2 0-4
3 0-6 - 1 1 - 3 11-9 1-6 0-1 1-8 18-7 7-0
4 6-4 7 0 - 0 - 6 - 2 2 - 0 51-1 16-8

19 8 0  1 - 1 6 - 2 - 4 - 7 - 1 1 - 5 • » 2*6 0-9 -2 -9 - 4 -1 - 0 - 5 17-7 -0 -5 9 %

Holdings: mark 
19781 A t enc 
1979 / year

Nn acquisition
1974
1975
1976
1977
1978
1979

Assets: increase + /decrease —. L ia b ilit ie s : increase —/decrease +. Source: B ank o f  England

' A  revised re p o rt in g  fo rm  was in tro d u c e d  fo r  th e  end -1979  figu re s . A  revised fo rm  fo r  th e  q u a r te r ly  s ta tis tics  
was in tro d u c e d  fro m  the  1st q u a rte r  1980. W ith  the  in tro d u c t io n  o f the  n e w  annua l fo rm  the  p o p u la tio n
o f  the  series was also revised to  in c lu d e  o n ly  those  in ve s tm e n t trus ts  recognised as such b y  th e  In la n d  R evenue  fo r  ta x  purposes. Som e 2 0 0  trus ts  are so 
recognised. ^ 2 0 6  in ve s tm e n t trus ts  c o n tr ib u te d  to  th e  19 7 8  q u e s tio n n a ire  and  170  to  th a t o f  1979.

’ 980 1

f̂chases
Sale;

*M 9 7 9 „
'•span 193

''‘^^deunc
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Investment trusts*

8 . 1 2
Continued

Investments £ million

U n ite d  K in g d o m

B r it is h  g o v e rn m e n t se c u ritie s L is te d  c o m p a n y  se cu ritie s U n lis te d  c o m p a n y  se cu ritie s

^ Other

H o ld ings : m a rk e t vi 
1978 > A t  e n d  o f

T o ta l
in v e s t
m e n ts T o ta l T o ta l

U p  to  
5  years

O ve r 5  O ver 15  
a n d  u p  to  years  and  
1 5  years  u n d a te d T o ta l

Lo a n
c a p ita l

P re
fe rence O rd in a ry  T o ta l

Lo a n
c a p ita l

Pre
fe re n ce O rd in a ry

a lu e s^ '^
6 ,4 6 0 4 .2 3 7 2 3 2 91 53 8 8 3 ,6 9 8 71 61 3 ,5 6 6 2 0 8 2 9 11 1 6 8

1979  J yea r 5 ,7 5 2 3 ,8 9 6 2 6 0 73 9 4 9 3 3 ,3 3 3 4 2 4 0 3 ,2 5 1 183 13 12 158

'20-7
N et a c q u is it io n : cash va lues

1974 -3 6 0 * 1 - 6 6 * 1 2 5 *3 18*4 9*0 - 2 * 2 - 1 2 2 * 0 - 6 * 6 - 2 * 1 - 1 1 3 * 3 3*8 4*3 - 0 * 6 0*1
•“ M 1975 2 4 4 *0 190*0 7 5 -6 - 8 * 4 10*5 7 3 *5 109*1 5*3 - 0 * 1 103*9 22*7 6*5 0*2 16*0

-13-9
1976 - 3 5 * 8 45*6 5*6 - 4 0 9*2 0*6 4 7 *8 8*5 - 5 * 4 4 4 -7 - 3 * 5 - 1 * 3 0*1 - 2 * 3

A 1977 9 9 *9 18 5*4 136*4 8 5 *9 3 9 *8 10*6 4 0 *0 - 1 4 * 8 - 0 * 1 5 4 *9 9*4 0*7 0 -6 8*1
3^ 1978 - 7 3 * 4 - 7 9 * 7 - 2 9 * 6 - 1 9 * 1 - 2 3 * 5 13*0 - 5 8 * 6 - 1 9 * 2 - 2 * 1 - 3 7 * 3 6*1 0*8 2*3 3*0

15-1 1979 - 1 * 9 - 7 1 * 3 73*3 - 1 9 * 4 34*1 58*6 -1 4 6 * 1 - 6 * 2 - 8 * 1 - 1 3 1 * 8 6*7 - 0 * 5 2*4 4*8

1978 1 - 6 7 - 2 - 4 6 * 9 10*8 8*4 - 6 * 0 8*4 - 5 8 * 4 - 1 1 * 7 0*3 - 4 7 * 0 1*8 - 0 * 2 0 -7 1*3
-4-6 2 4 2 *9 -3 * 1 - 6 * 9 - 3 * 5 - 1 3 * 4 10*0 2*1 - 3 * 5 - 0 * 2 5*8 2*1 0-1 0 -6 1*4
“ 3-3 3 10*4 21*4 - 0 * 8 - 1 0 * 2 - 1 * 8 11*2 16*2 - 3 * 0 - 1 * 8 2 1 *0 3*0 0*8 0*3 1*9
11-0 4 - 5 9 * 5 - 5 1 * 1 - 3 2 * 7 - 1 3 * 8 - 2 * 3 - 1 6 * 6 - 1 8 * 5 - 1 - 0 - 0 * 4 - 1 7 * 1 - 0 * 8 0*1 0 -7 - 1 * 6

1979 1 50*2 28*9 2 2 *2 7*2 11*7 3 -3 2 -6 - 3 * 0 0*4 5*2 3*0 0*1 1*3 1-6
--3-7 2 - 1 7 * 3 - 9 * 2 28*7 4 *0 18*8 5*9 - 3 2 * 4 - 2 - 2 0*2 - 3 0 * 4 0*5 - 0 * 7 0*1 1-1
13-6 3 2*1 - 1 2 * 5 2 1 *8 - 3 2 - 6 8*4 4 6 *0 - 3 8 - 7 - 1 - 1 - 2 * 4 - 3 5 * 2 1-9 0 -3 0*4 1-2

-15-0 4 - 3 6 * 9 - 7 8 * 5 0*6 2*0 - 4 * 8 3*4 - 7 7 * 6 0*1 - 6 * 3 - 7 1 * 4 1*3 - 0 * 2 0*6 0*9

1V3 1980 1 21*3 - 8 1 * 1 - 3 9 * 7 - 1 5 * 5 - 1 5 * 0 - 9 * 2 - 5 2 * 1 - 2 - 7 - 4 9 * 4 6*7 0*3 4*5 1*9

Purchases 6 3 2 *0 29 2*4 9 5 *4 4 8 *4 6*7 4 0 *3 183*5 3*1 3*8 176*6 8*9 0*4 4*8 3*7

Sales 6 1 0 *7 3 7 3 *5 135*1 6 3 *9 2 1 *7 4 9 6 2 3 5 *6 5*8 3*8 2 2 6 *0 2*2 0*1 0*3 1*8

U n ite d  K in g d o m  con trV rued Overseas^

bt

Reserve,
pro
visions
etL^

H o ld in g s : m a rk e t vi
1 9 7 8  T  A t  e n d  o f

L o ca l a u th o r i ty  d e ^ tP u b lic
c o rp o ra -

L is te d  t io n  
se cu ritie s  O th e r  se c u ritie s

U n it
t ru s t
u n its

O th e r
f in a n c ia l
assets P ro p e r ty

O th e r
real
assets T o ta l

G o v e rn 
m e n t, 
p ro v in c 
ia l and  
m u n ic i
pal sec
u r it ie s

C o m p a n y  se cu ritie s

L o a n
T o ta l c a p ita l

P re
fe re n ce O rd in a ry O th e r

a lues^ ''*
3 •  9 •  9 9 6 •  » ♦  • 2 .2 2 3 3 6 2 .1 5 5 7 5 12 2 ,0 6 7 3 2

-4,089 1 9 7 9  /  yea r 2 — 2 4 2 5 7 15 2 1 ,8 5 6 2 3 1 3 2 9 5 5 8 1 ,7 6 6 4

N e t aequisK ion*. cash va lues
1974 2*5 0*3 2 4 *0 *  0 - 2 9 4 * 0 17*3 - 3 1 5 * 9 - 3 * 1 - 0 * 7 -3 1 2 * 1 4 *6

1975 - 1 3 - 5 - 0 * 1 - 3 * 8 4  0 5 4 -0 - 1 4 - 7 6 7 *0 3*2 1*8 6 2 *0 1*7

1976 - 1 * 7 - 1 - 7 - 0 * 9 •  « - 8 1 * 4 - 2 - 3 - B 6 - 0 5*8 - 3 * 8 - 8 8 * 0 6*9

1977 - 1 - 0 - 0 * 5 1*1 •  • - 8 5 - 5 - 1 * 6 - 8 3 * 7 - 5 * 9 - 1 * 2 - 7 6 * 6 - 0 * 2

1978 - 1 - 0 3*4 •  « 6 -3 2 9 -5 - 2 1 * 5 7*6 - 1 * 5 - 2 7 * 6 - 1 * 7

1979 — — - 5 * 2 6 9 *4 - 7 - 6 71*7 17*3 5*7 48*7 5*3

1978  1 - 0 * 2 - 0 * 9 9  0 - 2 0 * 3 0*9 - 2 2 - 1 - 0 * 5 - 1 * 9 - 1 9 * 7 0*9

2 0 -9 - 1 * 3 9  0 4 6 *0 - 0 - 6 4 8 -0 2*3 - 0 * 8 4 6 *5 - 1 * 4

3 - 1 - 6 4*6 ^  9 - 1 1 * 0 5*6 - 1 3 * 7 8*2 0*3 - 2 2 * 2 - 2 * 9

4 - 0 * 1 — 1*0 9  9 - 8 * 4 2 3 -6 - 3 3 * 7 - 2 * 4 0*9 - 3 2 - 2 1-7

1 1 9 7 9  J - 0 * 1 1*2 9  ♦ 21*3 5 -2 13*9 3*0 2*4 8 *5 2*2

2 - 0 * 5 - 5 * 5 -8 * 1 - 2 * 7 - 7 * 8 3*4 -0 * 1 - 1 1 - 1 2*4

3 0*8 1*7 •  • 14*6 - 4 - 6 17*3 9*1 1*8 6*4 1*9

4 - 0 - 2 — - 2 - 6 •  e 4 1 -6 - 5 * 5 4 8 *3 1*8 1*6 4 4 *9 - 1 * 2

1 9 8 0  1 - 0 - 5 2*5 1*9 0-1 102*4 2 -9 101*2 -0 * 1 0*9 100*4 - 1 - 7
9 •

Purchases 2 -5 1*9 0*2 3 3 9 -6 26*9 3 1 2 *6 9*8 2*9 2 9 9 *9 0*1
fEogla^ Sales 0*5 0*1 23 7*2 2 4 *0 21 1*4 9*9 2*0 199*5 1*8

^ In  1 9 7 9  to ta l in ve s tm e n ts  overseas = 1 8 5 6 , o f  w h ic h :  U S A  1 0 6 3 , C anada  1 3 9 , E C  c o u n tr ie s  a n d  in s t i tu t io n s  1 4 6 , 
Japan 1 9 2 . A u s tra lia  1 0 1 , o th e r  c o u n tr ie s  2 1 5 . ^ T h e  tru s ts ' l ia b i l i t ie s  a n d  s h o r t- te rm  assets are a t b o o k  va lue , 
a lth o u g h  fo re ig n  c u rre n c y  ite m s  a re  tra n s la te d  in to  s te r lin g  a t  m id d le -m a rk e t exch ang e  ra tes; rea l assets arxJ 
in ve s tm e n ts  are a t m a rk e t va lu e . ^ In c lu d e s  c u r re n t  a n d  d e fe rre d  ta x  o u ts ta n d in g  a n d  d iv id e n d s  p a y a b le . T ra n s a c tio n s  

in c lu d e  u n d is tr ib u te d  in co m e .

S o u rc e : B a n k  o f  E n g la n d
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Insurance companies
General funds: investments £ million

8.13 S h o rt- te rm  assets (ne t)

U n ite d  K in g d o m

T o ta l^

H o ld in g s : m a rk e t va lues^
1977 " f  A t  end  7 ,376
1978  /  o f  yea r 8 ,4 5 8

N e t a c q u is it io n : cash values

1976
1977
1978
1979

928-1
9 5 7 -5
8 5 3 -8
8 2 1 -7

1978 J
2
3
4

21-9
182-0
2 7 7 -3
142-1

1979 1
2
3
4

147-7
265-3
315-6

93-1

19 8 0  1 59-0

Loca l B r it is h  gove rnm en t securities
Cash a u th o r 

S h o r t and C e r t i f i  O th e r i t y  b ills O th e r Overseas O ver 5
te rm balances cates fin a n c ia l and te m  s h o rt s h o rt and O ver 15
assets w ith o f in s t i T re a su ry p o ra ry te rm te rm B o rro w  U p  to up  to years and
(n e t)^ banks d e p o s it^ tu t io n s b ills m o n e y assets^ assets ing T o ta l 5  years 15 years undated

9 8 9 6 8 6 9 0 47 103 28 36 •  • 1,724 9 2 6 445 354
1 ,187 753 111 4 0 — 106 127 50 4 % 1,806 1,117 4 7 6 212

175-4 174-4 13-7 - 1 3 - 4 -2 4 -1 12-0 - 2 - 2 15-0 2 8 8  4 75-0 146-9 66 -5
- 3 - 5 4 3 -4 - 1 2 - 8 - 8 - 3 - 9 - 4 - 3 3 - 6 14-5 2-8 396-2 33 -9 251-9 110-5

116-4 101-7 20-7 - 7 -1 - 0 - 4 3-6 - 1 5 - 6 13-4 212-6 55-6 84-2 72-8
122-0 43 -3 - 3 1 - 6 15-0 4 » 18-1 19-5 6 -8 51 -0 393-5 -1 0 3 -1 298-4 198-2

- 7 - 8 - 2 3 - 2 2-3 - 5 - 1 - 0 - 4 26 -0 - 4 - 9 - 2 - 5 - 2 7 - 0 - 5 - 3 - 1 6 - 5 - 5 - 3
- 2 0 - 9 22-3 17-1 - 7 - 1 — - 3 6 - 7 - 2 1 - 5 5-0 95 -0 47 -6 28-1 19-2
107-8 41 -4 5-5 13-4 0-3 20 -6 24 -0 2-6 71 -0 4 4 -5 19-7 6-9

37-4 6 1 -2 -4 -1 - 8 - 2 - 0 - 3 - 6 - 3 - 1 3 - 2 8-3 73-6 - 3 1 - 3 52-8 52-0

49-1 -2 2 -1 3-1 9 -5 4 * 34-0 18-6 - 2 - 2 8-2 44 -7 - 4 9 - 9 91 -8 2-8
61 -7 - 8 - 7 - 3 1 - 3 - 1 - 4 ♦  # 60-2 26-3 - 3 - 5 19-9 126-2 - 4 1 - 3 153-3 14-1
14-0 4 2 -0 13-5 7-5 ♦ ♦ - 3 5 - 4 - 6 - 3 1-6 - 8 - 9 202-3 27 -2 55-7 119-4

- 2 - 8 3 2 -0 - 1 6 - 9 - 0 - 7 «  4 - 4 0 - 7 -1 9 -1 10-8 31-8 20-3 - 3 9 - 2 - 2 - 3 61 -8

- 9 7 - 8 -1 2 8 -1 - 1 - 1 - 1 - 0 A • 28-6 - 7 - 0 - 1 2 - 4 23-2 108-2 53-7 36-8 17-6

Purchases
Sales

6 3 8 -0
529-9

3 9 5 -9
342-2

154-4
117-5

8 7 -7
70-1

1977
1978

Overseas secu rities Loans and  m ortgages

U K  co m p a n y C o m p a n y U n ite d  K in g d o m

Loca l
securities^ secu rities

Loans
Land,
p ro p e rty

a u th o r G o ve rn  U n it House on  corn- and A gen ts '
ity O rd in a ry O rd in a ry m e n t tru s t purchase pan ies ' g rou nd balances O th e r
secu rities shares O th e r shares O th e r secu rities u n its loans p o lic ie s  O th e r  Overseas rents e tc assets

m a rk e t values^

A t  end 185 1 ,582 3 8 0 3 0 3  121 154 1 9 8  1 , 133 19 . 
105  119

5 1 6 1,158 11
o f  year 2 0 9 1 ,6 2 0 4 2 4 311 164 2 7 4 4 797 1,388 50

N e t a c q u is it io n :

1976
1977
1978
1979

cash values

25 -2
44-7
40-3

9 -5

1978 1
2
3
4

9-5
15-0
11-5

4 -2

19 7 9  1 
2
3
4

-11 -3
14-4
10-0

- 3 - 5

19 8 0  1 - 1 5 - 5

Purchases
Sales

11-7
27 -2

26-4 89 -4 23-7 0-1 4-7 - 0 - 7 0-1 - 1 - 0 63-2 223-6 9-7
110-4 90 -2 72-4 1-7 5-1 3 .6 4-2 39-9 191-4 1-1

- 4 1 - 9 126-3 99 -8 1-0 3-1 — - 0 - 2 4-2 62-4 230-4 - 0 - 7
38 -6 32-1 29-6 58-1 40 -8 7

4 4 16-1 — 0-4 — 57-1 4 ^ 23-9

- 2 7 - 8 26-2 19-9 0-1 3-5 - 1 -1 0-7 25-8 s  ^

19-3 37 -6 18-5 - 4 - 0 - 3 - 7 3-2 22-1 •  4 -0 -1
3-5 34-2 36-3 0-5 1-7 0-1 4-4 0-1 6-2 4 4

—

- 3 6 - 8 28-3 25-1 0-4 2-0 — 0-2 0-2 8 -2 4  • - 0 - 7

8-1 2-5 7-5 15-4 16-1 0 -8 1-7 5-7 3-9 4 4 3-5
9 -7 8-1 - 1 - 9 11-6 2-6 7 2-9 — 2-0 18-9 9-0

12-3 20 -8 6 -5 18-5 5-4 7
•  4 4-7 — 3-8 13-2 ♦ 4-2

6-6 0-6 17-4 12-7 16-6 M 6-9
1

-1 1 -1
_  _ _ J

21-0 •  4 7-3

- 8 * 5 8-7 8-6 16-3 12-9 7
% 4 5-3

V

3-1 11-9 •  • 5.7

5 3 -0 23 -6 29-8 36 -5 47 -8 7
•  # 9-4 9-3 15-0 4 4 7-3

61 -5 14-8 2 1 -2 20-2 35 -0 7
«  4 4-0 6-2 3-1 4 4 1-5

f F u rth e r d e ta ils  are p u b lish e d  in  th e  Business M o n ito r  series, M Q 5 : Insurance com panies ' a n d  pension fu n d s ' 
investm ents. ^ A n n u a l figu res  in c lu d e  and q u a r te r ly  figu res  e xc lude  changes in  agents ' balances. -^The 1978 
h o ld in g s  f ig u re  is n o t com pa rab le  w ith  th a t  o f  ea rlie r years due  to  d e f in it io n a l changes. P rio r to  f ir s t  q u a rte r 
1979  inc ludes sums due  f ro m  o r  due  to  s to ck  b ro ke rs  o n  a cco u n t o f  secu rities  so ld  o r  purchased and s till 
a w a itin g  se ttle m e n t. F ro m  f i r s t  q u a rte r  1979  n e t a m o u n ts  due  to  o r f ro m  s to ckb ro ke rs  are in c lu d e d  in  b o rro w in g . 
Sum s due  to  s to ckb ro ke rs  are a negative ite m . “iC e r t if ic a te s  issued b y  U K  banks. ^ Overseas co m p a n y  securities 
and U K  co m p a n y  secu rities  are co m b in e d  in  ne t a c q u is it io n  fig u re s  p r io r  to  1979 . *  E xce p t fo r  Loans and
m ortgages and O th e r assets w h ic h  are at b o o k  values. In c lu d e d  in  U K  o rd in a ry  shares to  avo id  d isc losu re  o f 
in ve s tm e n t a c t iv ity  o f  in d iv id u a l insurers.

Sources: B r it is h  Insurance A ssoc ia tion  
D e p a rtm e n t o f  T rade

%
%

\ 0
ofy6®̂

1
%

.1

1976
1977 
1970 
1979

isition-*

I  * 1978
>
4

n:t
11

Ks
I r

1
2
3
4

1979 I
2
3
4

1980 7

Purduses
Salet

Holdings: marli 
1977 \  Atei 
1978/ of VI

Nniquisitior
1976
1977 
1973 
1979

1978 f 
2
3
4

1979 } 

2
3
4

1980 ;

I'orchases
Sales

Oflooi
Încluded



354

212

66-5
11H
7^8

198-2

'5-3
19-2
&9

52K)

2^
14-1

119-4
61-8

17^

87-7
70-1

Insurance companies'

8.13
Continued

Long-term funds: investments: £  miilion

S h o r t- te rm  assets (n e t)

T o ta l 2

H o ld in g s : m a rk e t va lues^ 
1 9 7 7 T A t  end  
1978  /  o f  yea r

1976
1977
1978
1979

1978 1
2
3
4

1979  1 
2
3
4

1 9 8 0  7

Purchases
Sales

U n ite d  K in g d o m

S h o r t 
te rm
assets
(n e t)^

Cash
and
ba lances
w ith
b a n ks

C e r t i f i 
ca tes
o f
d e p o s it ‘d

O th e r
f in a n c ia l
in s t i
tu t io n s

T re a su ry
b ills

L o ca l 
a u th o r 
i t y  b ills  
a n d  te rn  
p o ra ry  
m o n e y

B r it is h  g o v e rn m e n t se cu ritie s

O th e r
s h o r t 
te rm
assets^

Overseas
s h o r t 
te rm
assets

B o rro w -
ing3 T o ta l

U p  to  
5  years

O ver 5 
a n d  
u p  to  
15  years

O ver 15 
years  and  
u n d a te d

3 .1 6 9 -3
2 .5 7 1 -4

5 3 9 -9
4 2 1 -9

4 0 5 -4
5 9 5 -3

3 4 .2 5 6
3 8 .3 7 1

1 ,0 7 5
1,611

6 7 8
8 2 6

83
6 2

93
121

9
4

1 6 6
2 0 4

3 3
371

13
23

» • 8 ,8 3 4
9 ,6 2 1

5 4 9
6 7 8

1,511
1 .8 2 4

6 ,7 7 3
7 ,1 1 8

h va lues 
2 .1 0 0 -7 - 2 0 - 6 17 -8 - 2 - 2 - 2 4 - 4 - 3 6 - 3 3 3 -5 - 9 - 9 0 -8 1 ,5 1 1 -7 - 3 4 - 2 1 8 8 -5 1 ,3 5 7 -4

2 .9 4 8 -8 145-1 2 5 1 -9 2 5 -2 11-3 - 3 4 - 6 - 1 0 5 -1 0 -7 - 4 - 3 1 ,8 3 3 -4 - 1 0 8 - 9 3 5 2 -3 1 ,590 -1

4 .0 0 2 -2 243-1 1 3 9 -0 - 2 0 - 3 2 8 -8 - 5 - 0 3 8 -5 52-1 10-0 2 ,4 2 5 -3 3 1 -3 - 5 3 - 0 2 ,4 4 7 -1

4 .4 5 2 -7 84-1 40-1 - 2 9 - 9 17 -2 8 - 2 - 7 2 8 -9 2 1 -4 9 -3 2 .5 4 1 -4 - 2 4 8 - 4 2 9 7 -2 2 .4 9 2 -7

1 ,0 0 5 -3 2 5 -0 - 7 0 3 8 -2 8 -9 - 9 - 2 10-0 - 2 2 - 4 6 -6 6 7 9 -3 - 6 8 - 0 2 6 -9 7 2 0 -4

1.069-1 - 4 5 - 3 - 5 0 - 5 2 6 -5 - 2 - 7 — - 3 5 - 3 14 -2 2 -4 7 9 8 -2 3 0 -3 - 8 7 - 3 8 5 5 -2

9 2 0 -2 4 5 -6 2 8 -0 - 6 4 - 4 - 6 - 2 0 -9 4 7 -6 3 6 -8 2 -8 594-1 3 5 -3 - 6 4 - 2 6 2 3 -0

1.033-1 2 1 7 -9 1 6 8 -5 - 2 0 - 5 2 8 -9 3 -3 16-2 2 3 -4 - 1 - 9 3 5 3 -7 3 3 -7 71 -6 2 4 8 -5

1 .0 6 3 -4 189-1 6 1 -6 5 0 -2 3*6 - 0 - 9 1 3 2 -3 12-5 1-8 - 7 2 - 0 5 8 8 -4 - 1 4 - 4 5 5 -3 5 4 7 -5

1 .1 6 9 -2 - 1 8 2 - 7 - 7 3 - 4 - 5 5 - 1 7 -0 - 0 - 3 - 7 6 - 4 - 2 8 - 2 9-1 3 4 -5 8 0 5 -9 - 0 - 5 2 4 0 -8 5 6 5 -6

1.083-1 1-6 - 8 7 - 3 - 9 - 4 - 2 - 6 - 1 - 5 - 1 0 - 2 75 -8 4 -3 3 2 -5 613-1 - 5 3 - 4 5 2 -3 6 1 4 -3

1.137-1 76-1 139-1 - 1 5 - 7 9 -3 8
«  4 - 4 8 * 3 - 2 8 - 6 6-1 14-2 5 3 4 *0 - 1 8 0 -1 - 5 1 - 2 76 5*3

1 ,124-1 - 2 0 - 6 + 6 -6 - 4 - 3 0 -5 8
•  1 5 4 -3 - 5 5 * 2 - 3 - 7 - 1 8 - 8 5 9 8 -0 1 1 8 -0 - 1 8 9 - 9 6 6 9 -9

2 .2 2 4 -0
1 .554-1

I

i \ i l

Other
assets

n
50

9-7
M

-^7
23-9

-0-1

-(yi

3- 5 
9-0
4- 2

7-3

5.7

7-3
1-5

atiof

O verseas se cu ritie s Loans a n d  m ortga ges

U K  c o m p a n y C o m p a n y U n ite d  K in g d o m
se cu ritie s ^ se c u ritie s L a n d ,

Loca l Loans p ro p e r ty
a u th o r  G o v e rn  U n it H ouse o n  con^- a n d A g e n ts '

i t y O rd in a ry O rd in a ry m e n t t ru s t pu rch a se pa n ie s ' g ro u n d ba lances O th e r

secu rities shares O th e r shares O th e r se c u ritie s u n its loans p o lic ie s O th e r Overseas re n ts e tc assets

H o ld in g s : m a rk e t va lues^
1 9 7 7  *\ A t  end 601 9 ,1 4 0 2 ,2 6 1 9 0 0 4 0 9 8 9 5 7 1 ,4 7 9 251 1,181 5 0 6 ,6 3 7 561 191

1 9 7 8  /  o f  yea r 5 5 8 1 0 ,0 6 3 2 ,0 4 6 1 ,1 2 2 4 0 151 1 ,0 1 3 1 ,5 8 2 2 4 7 1 ,1 2 8 51 8 ,4 4 6 5 3 6 156

N e t a c q u is it io n : cash va lues
1976 3 9 -0 2 0 0 -9 - 7 8 - 7 7 -6 7 7 -8 8 -3 - 0 - 6 - 5 1 - 5 4 -3 3 8 6 -5 16-7 - 0 - 8

1977 110-2 466-1 - 1 0 6 - 0 0 -5 7 7 -5 17-1 0 -3 - 5 4 - 6 2 -7 3 7 0 -2 8 6 -2 0 -2

1978 10-2 6 8 6 -2 - 5 9 - 7 45-1 9 9 -2 6 9 -2 4 -8 2 3 -8 1-4 4 8 6 -7 - 2 5 - 4 - 7 - 9

1979 93*1 7 4 7 -9 - 6 3 - 0 1 1 2 -5 - 5 - 2 - 1 4 - 1 7 4 -2 2 3 6 -0 12 -6 41-1 1-3 5 7 6 -4 ^  • 14-6

1 9 7 8  1 - 5 - 0 1 9 1 -9 - 1 8 - 7 - 0 - 1 2 8 -7 - 6 - 7 - 1 - 0 1-6 0 -4 1 1 6 -8 » • - 6 - 9

2 10-3 176-1 - 1 6 - 4 3-6 24-1 6-8 1-6 - 1 - 2 0 -2 111-1 - 0 - 2

3 - 3 * 4 99-1 - 1 * 0 2-7 2 2 -5 22 -6 2 -4 4 -6 0 -6 1 3 0 -6 A 9 - 0 -1

4 8-3 2 1 9 -3 - 2 3 - 5 3 8 -9 2 3 -9 4 6 -4 1-8 18-8 0-1 128-1 9 ^ - 0 - 8

1 9 7 9  1 - 3 - 6 169-1 - 3 0 - 5 11-4 - 3 - 0 - 1 5 - 0 2 8 -5 4 4 -7 3-1 17-0 0 -4 59 -3 •  9 4-5

2 2 2 -8 2 5 1 -7 - 6 - 1 3 8 *2 - 2 - 1 - 0 - 1 2 0 -3 5 1 -0 0 -7 12-4 0*2 1 5 3 -7 « 3-4

3 6 4 -2 1 8 6 -5 - 2 2 - 8 2 0 *2 1-4 2 -5 9 -6 6 8 -6 3 -6 - 3 - 1 0*4 131-8 5 -6

4 9-7 1 4 0 -6 - 3 - 6 4 2 -7 - 1 - 5 - 1 - 4 15-9 7 1 -6 5 -2 14-8 0-3 2 3 1 -7 • 1-0

1 9 8 0  1 4 4 -4 183-5 - 3 4 - 8 8 4 -8 0 -3 1-3 4 -6 7 4 -3 7-3 13 -2 0-2 1 6 4 -3 3 -4

Purchases 8 8 -9 4 1 9 -3 31*5 178-1 3 -6 4-1 18*0 1 1 1 -7 18-4 4 3 -4 3-2 194-5 •  % 5-4
Sales 4 4 -5 2 3 5 -8 6 6 -3 9 3 -3 3 -3 2 -8 13-4 3 7 -5 11-2 3 0 -2 3 -0 3 0 -2 4  * 2-1

* F o r  fo o tn o te s  see p re v io u s  page.
® In c lu d e d  in  O th e r  s h o r t- te rm  assets t o  a vo id  d is c lo s u re .

S ources: B r it is h  In su ra n ce  A s s o c ia tio n  
D e p a r tm e n t o f  T ra d e
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Superannuation funds; summary

8.14
Investments: £ million

S h o rt te rm  assets

U n ite d  K in g d o m

T o ta l

Cash
and
balances
w ith
banks

C e r t i f i 
cates
o f
d e p o s it

O th e r
fin a n c ia l
in s t i
tu t io n s

T reasu ry
b ills

Loca l 
a u th o r ity  
b ills  and 
te m 
p o ra ry  
m oney

B r it is h  gove rnm en t securities

O th e r

Overseas
s h o rt
te rm
assets

Lo n g  
S h o rt-  te rm
te rm  b o rro w
lia b ilit ie s  ing T o ta l

U p  to  
5 years

O ver 5 
and 
up  to  
15 years

Over 
15 years 
and
undated

H o ld in g s : m a rk e t values
1977 ’ I  A t  end  o f  2 4 ,9 8 3
1978  /  p e rio d * 3 1 ,0 5 4

203
4 3 3

130
389

- 2 2 7
- 2 9 6

5 ,483
6 ,5 4 6

4 6 7
359

1,097
1,750

3,919
4 ,437

Net acquisition: cash values
2 ,203  
2 ,973  
3 ,1 7 8  
3 ,7 0 2  
4,731

T975
1976
1977
1978
1979

9 2 9
1,176
1,116
1,305
1,960

765
1,081

835
1,083
2.162

1977

12

1978 - 1 8

1 ,283
1,002
1 ,1 8 8
1 ,2 5 8

19 8 0  1 1 ,350  103 - 1 - 1 5 25 - 9 1 12 34 10 4 8 9 6 5 - 5 2 476

Purchases
Sales

1,487
9 9 8

1,060
584

Loans and m ortgages

U K
local
a u th o r ity
securi-
ties^

U K  co m p a n y  
securities

Overseas secu rities
U n ite d  K in g d o m

O rd in a ry  
shares O th e r

O rd in a ry  
shares O th e r

G overn
m e n t
se cu ri
ties

U n it
tru s t
un its

P ro p e rty  T o  pa ren t 
u n it  organis-

L A M IT ^  tru s t  a t io n  O th e r Overseas

Land 
p ro p e rty  
and O th e r
g ro u n d  invest- 
rents m ents

H o ld ings : m a rk e t values 
1 9 7 7 ^  A t  end o f  2 4 5
1978  J  p e rio d * 2 0 4

1 1 ,3 5 2
1 4 ,0 6 0

8 8 3
759

9 5 4
1 ,430

3 ,6 5 6
4 ,647

320
390

Net acquisition: cash values
1975
19 7 6  9 8
1977  - 1
19 7 8  - 2 9
1979  16

1977

1978

- 7

1980  1 1

Purchases
Sales

1,051 135 5 18 — - 8 81 - 2 7 1 11 339 13
1 ,020 - 8 94 2 - 1 0 11 1 51 12 - 1 2 5 520 24
1,306 - 8 1 167 13 - 5 9 5 135 - 3 4 27 — 535 53
1,047 - 6 8 3 0 3 17 52 18 - 1 5 51 - 7 84 4 8 543 88
1 ,337 - 3 3 3 5 2 12 - 1 3 16 5 55 - 3 5 8 498 172

177 - 1 1 37 1 5 1 33 - 3 0 6 93 10
361 - 1 4 38 1 1 3 1 27 - 4 9 — 80 12
3 5 0 - 2 1 49 8 5 2 2 43 1 8 — 214 17
4 1 8 - 3 5 43 3 - 1 1 - 1 1 32 - 1 4 — 148 14

205 - 2 6 54 1 3 - 1 2 24 - 2 8 87 211 31
198 - 1 1 70 2 4 6 - 2 — — - 2 — 97 23
3 6 0 - 1 9 94 11 11 6 - 2 15 4 - 3 2 120 22
284 - 1 2 8 5 4 36 3 1 12 17 2 46 115 12

369 - 1 1 4 5 3 1 8 2 18 - 1 1 1 1 138 5
399 - 6 51 3 - 1 4 5 3 18 - 2 4 —4 2 121 18
231 - 1 1 108 4 - 5 2 1 10 8 1 1 97 106
3 3 8 - 5 148 2 5 1 - 1 9 - 8 - 2 4 142 43

317 - 1 0 2 4 2 1 - 6 3 1 4 - 1 - 1 2 199 25

712 28 320 12 1 5 2 14 12 5 2 2 2 5 27

395 38 78 11 7 2 1 10 13 6 26 2

* Loca l a u th o r ity  pension  fu n d s  are a t 31 M arch  o f  the  fo llo w in g  yea r, o the rs  are m a in ly  a t 31 D ecem ber. N o 
a d ju s tm e n t has been made fo r  d if fe re n t  re p o rt in g  dates.

^ In c lu d in g  loans by  loca l a u th o r ity  su p e ra n n u a tio n  fu n d s  to  p a re n t a u th o r ity .
^ Local A u th o r it ie s ' M u tu a l In ve s tm e n t T ru s t.

,978 [

1979 7

OiherpiAlicse

Holdings:
1977
1978

Het acquisition

1975
1976
1977
1978
19795

1980 Js

Nftacquijtio
1975
1976

1977
1978
1979

/

I960 I

F
i “nher

Sources: C en tra l S ta tis tica l O ffic e  
D e p a rtm e n t o f  T rade

JTh
sector.
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Superannuation funds’

8.15

Local authorities
Holdings: market values

I 9 7 9  } A t 3 1  M a rch

N et a c q u is it io n ;

1975
1976
1977
1978
1979

1978 1

cash va lues

1979

1980  /5

Assets and liabilities £ million

T o ta l

3 ,8 6 7
5 ,1 2 3

3 5 5 -0
4 8 4 -2
5 4 0 -6
5 9 1 -7
7 5 4 -7

1 5 1 -3
1 2 1 -5
1 5 7 -5
161-4

1 7 1 -5
154-7
201-6
2 2 6 -9

2 0 3 -9 - 6 - 9

0 -8

1 ,1 4 6
1,451

1 9 4 -3
2 4 7 -3
1 9 8 -2
2 3 2 -5
3 2 0 -4

8 3 -9 - 1 - 8

O ve r-
B r it is h U K  lo ca l seas

S h o r t  L o n g  g o v e rn  a u th  gove ri
te rm te rm m e n t o r i t y m e n t
assets b o r ro w - se c u ri se c u ri securi
(n e t) ing2 tie s tie s tie s

C o m p *
any
se cu ri
tie s

2 ,0 6 8
2 ,8 8 2

U n it
t ru s t
u n its

0-1 2 3 6 -3 —

- 0 -5 2 3 0 -7 0 -8
- 0 -3 3 3 6 -5 2 -2

0-1 2 5 9 -0 4-1
0 -2 3 1 1 -5 7-4

0-1 6 8 -5 0 -5
0 -3 4 4 -8 2-9

- 0 - 1 7 0 -7 0-7
- 0 - 2 7 5 -0 —

9 2 -2 2-4
7 2 -4 1-9

0 -2 5 0 -9 2 -0
— 9 6 -0 1-1

- 0 - 1 9 7 -8 2 -4

L o c a l 
A u th 
o r it ie s  
M u tu a l 
I nvest- 
m e n t 
T ru s t

P ro p e r ty
u n it
tru s ts

- 0 - 3

L o a n s
and
m o r t 
gages

L a n d , 
p ro p e r ty  
a n d  O th e r
g ro u n d  inve s t- 
re n ts  m e n ts

25-1

r ;

: iP

476

584

O th e r

in ve s t

m en ts

O th e r p u b lic  se c to r 
H o ld in g s : m a rk e t va lues
1977
1978

y  A t  e n d  o f  ye a r^

N et a c q u is it io n ;
1975
1976
1977
1978  
1979®

1978

cash va lues

1979

8 ,3 0 1  
1 0 ,5 8 6

8 6 0 -5
1 ,2 5 5 -6
1 ,1 8 3 -8
1,426-1
1 ,9 2 1 -2

1980

7 4 4 5 -4

2 3 4 6 -3
3 3 1 8 -6
4 3 1 5 -8

1 6 3 3 -5

2 3 8 5 -5

3 444-1

4^ 458-1

75 5 1 6 -7

9 2 -3
6 2 -0

- 6 4 - 7
1 2 2 -5
139-1

2 0 4 -0
-1 0 0 -9
- 1 9 - 1

55-1

6 3 -9

1 ,4 3 2
1 ,7 0 8

2 8 4 -4
3 1 3 -6
3 4 4 -3
3 4 3 -8
7 3 7 -5

4 8 -5
124-1

6 5 -5
1 0 5 -7

1 7 0 -3
240-1
1 6 5 -4
1 6 1 -7

1 3 5 -9

4 ,1 1 9
5 ,0 8 5

- 0 - 8 - 4 - 9

3 0 4 -6  
4 8 1 -3  
5 7 5 -0  
4 8 4 -5  
5 9 3 -7

8 2 -0  
8 9 -2  

1 9 7 -4  
1 1 5 -9

1 4 5 - 7 
1 6 4 -8  
136-3
1 4 6 - 9

2 1 1 -3  - I

- 0 - 4

1,886
2 ,3 0 5

173-2
2 4 9 -9
2 4 4 -3
3 4 0 -0
2 5 6 -7

161-8
3 8 -4
73 -7
66-1

- 1 - 8  9 1 -6 14 -7

25

frail®

P riva te  se c to r 
H o ld in g s : m a rk e t values

1978  A t e n d o f y e a r ^

N e t a c q u is t io n : cash va lues
1975
1976

1977
1978
1 9 7 9

1 9 7 8  /

1 2 ,8 1 4
1 5 ,3 4 5

1979

1980  1

9 9 2 -6
1 ,2 3 1 -5

1 ,4 5 4 -2
1 ,6 8 7 -0
2 ,0 5 7 -7

3 8 1 -0
3 7 7 -7
4 2 4 -6
5 0 3 -8

4 7 9 -4
4 6 2 -6
5 4 2 -8
5 7 3 -0

6 3 1 -8

■327-9
- 4 - 3

3 9 -8
1 7 1 -2
1 4 9 -3

121-7
- 6 2 - 3

10 -5
101-2

19-2

2 ,9 0 5
3 ,3 8 7

4 5 1 -9  
6 1 4 -7

5 7 3 -7  
7 2 9 -3  
9 0 2 -5

1 3 6 -0  
2 5 4 -7  
1 8 2 -2  
1 5 6 -3

1 8 5 -9  
2 2 9 -0  
2 5 7 -9  
2 2 9 -8

5 -8  2 6 9 -0 3 -6

7 ,0 3 5
8 ,3 3 0

---------

651-1
3 9 6 -3

4 9 5 -2  
5 5 5 -2  
763-1

8 2 -8  
124-7  
1 7 7 -8  
1 6 9 -9

1 6 8 -3  
2 0 9 -6  

1*7 145-1
4 -4  240-1

- 0 - 6  2 4 1 -0

3 4 9
4 0 3

4 5 -5
2 1 -8

6 8 -6
2 2 -4
18 -5

1-1

2 8  1,611 
7 2  2 ,1 1 0

1 - 1 154-6  
2 0 -0  2 2 6 -2

2 - 0  2 5 8 -8  
4 1 -6  164-6

8 -9  2 0 3 -3

- 1 - 3  3 8 -3
55 -0  
3 2 -0  
3 9 -2

2 -0  8 1 -9

1 F u r th e r  analyses are p u b lis h e d  in  fla s /ne ss  A fo n /fo r /W Q 5 .
^ In  th e  fig u re s  o f  n e t a c q u is it io n  p o s it iv e  ite m s  re p re s e n t a decrease, a n d  n e ga tive  ite m s  an Increase, in  b o r ro w in g .
^ These are fu n d e d  schem es o n ly  a n d  th e re fo re  e x c lu d e  th e  m a in  s u p e ra n n u a tio n  a rra n g e m e n ts  in  th e  c e n tra l g o v e rn m e n t 

se c to r. “I N o a d ju s tm e n t has been m ade f o r  fu n d s  re p re s e n tin g  som e 4 2  p e r c e n t lo th e r  p u b lic  se c to r) a n d  3 8  p e r c e n t 
(p r iv a te  se c to r) o f  to ta l assets w h ic h  have an a c c o u n tin g  y e a r o th e r  th a n  e n d -D e c e m b e r (u s u a lly  e n d *M a rc h ). P ro v is io n a l.

S ou rces : D e p a r tm e n t o f  T ra d e
C e n tra l S ta t is t ic a l O ff ic e

I I

f

P *1

n 1
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Section 9: Industrial and commercial companies
Appropriation account of industrial and commercial companies

£ million

1 Incom e A llo c a t io n  o f  incom e

Incom e  aris ing  in  th e  U n ite d  1 

G ross tra d in g  p ro f its

K ing dom
4

O f
w hich
unrem 
itte d
p ro fits
o f
subsid
iaries'^

D iv id e n d s , in te re s t 
and c u rre n t 
tra n s fe r paym en ts

O f
w hich
un rem 
itte d
p ro fits
o f
subsid
iaries'^

U n d is t
ribu ted  
incom e 
adjus
ted  fo r  
u n re m 
itte d  
p ro fits
S 6T o ta l

A f te r
deduct*
ing
s to ck
apprec
ia tio n

S to c k
appreC‘
ia tio n T o ta l ’

R e n t
and
n o n 
tra d in g
incom e

In co m e
fro m
abroad
(n e t o f
taxes
p a id
abroad)

Pay
m ents 
o f d iv 
idends 
on o rd 
in a ry  
shares^ O th e r^

P ro fits  
due 
abroad 
(n e t o f  
U K  T ax)

U K
taxes
on
incom e
(p a y 
m en ts)'’

Balance:
u n d is t
r ib u te d
incom e^

1972 10,321 7 ,5 9 2 1 ,0 7 5 8 ,6 6 7 6 2 8 1 ,0 2 6 3 9 5 1 ,5 2 4 1 ,529 549 321 1,036 5 ,683 5.609

1973 13 ,800 8 ,6 5 0 2 ,2 9 0 10 ,840 1,021 1 ,939 761 1 ,638 2 ,3 9 4 6 6 5 3 6 8 1.156 7 ,947 7,554

1974 1 5 ,6 6 4 7 ,5 0 8 4 ,7 0 6 12 ,214 1 ,307 2 ,1 4 3 791 1,469 3 ,3 7 6 5 2 5 260 1,985 8 ,309 7.778

1975 1 5 ,8 4 6 8 ,6 4 7 4 ,2 6 2 1 2 ,9 0 9 1 ,296 1.641 8 4 6 1,608 3 ,3 5 2 4 4 7 224 1,566 8 ,8 7 3 8,251

1976 2 0 ,2 6 8 11 ,307 4 ,9 9 9 1 6 ,3 0 6 1 ,603 2 .3 5 9 1 ,3 4 0 1 ,8 5 2 3 ,8 7 5 744 204 1 ,160 12 ,637 1 1 3 0 1

1977 2 3 ,1 7 0 15,551 3 ,7 7 0 19,321 1 ,534 2 ,315 1,085 2 ,2 4 2 3 ,7 8 4 1,631 1,075 1,955 13 ,558 13,548

1978 2 6 ,0 6 5 18 .312 3 ,1 2 3 2 1 .4 3 5 1 3 5 9 2.771 1 ,015 2 ,6 9 5 4 .1 4 3 1 ,913 929 2 .494 1 4 3 2 0 14,734

1979

U nad justed

3 3 ,5 8 6 19 ,627 7 ,0 6 8 2 6 .6 9 5 2 ,5 2 2 4 .3 6 9 1 ,109 3 ,9 5 4 6 .0 5 8 3 ,6 4 0 2 ,2 1 6 3,291 16 ,643 17.750

1975 1 4 ,0 0 2 1,894 1,391 3 ,2 8 5 3 1 0 4 0 7 192 3 4 2 8 4 3 120 62 5 9 6 2,101 1,971
2 3 .6 4 3 2 ,055 9 1 5 2 ,9 7 0 294 3 7 9 204 4 5 6 8 1 6 130 60 2 5 9 1,982 1,838
3 3,621 1 ,979 9 1 6 2 .895 3 3 0 3 9 6 217 4 0 6 8 0 3 79 79 3 0 4 2 ,029 1 3 9 1
4 4 ,5 8 0 2 ,7 1 9 1 ,040 3 ,7 5 9 3 6 2 4 5 9 233 4 0 4 8 9 0 118 23 4 0 7 2,761 2 3 5 1

1976 1 4 ,4 4 9 2,491 1 ,105 3 ,5 9 6 3 4 2 511 301 3 5 9 8 1 6 194 94 - 5 8 3 ,138 2,931
2 4 ,6 8 8 2 ,5 1 3 1,221 3 ,7 3 4 3 7 6 578 3 1 7 5 2 4 8 9 3 150 4 260 2,861 2 3 4 8
3 4 ,9 0 9 2 ,6 4 3 1,247 3 3 9 0 4 0 4 615 348 4 7 6 9 6 6 168 - 2 4 3 9 2 ,860 2,510
4 6 ,2 2 2 3 ,6 6 0 1.426 5 ,0 8 6 481 655 3 7 4 4 9 3 1 ,200 2 3 2 108 5 1 9 3 ,778 3 ,512

1977 1 6,031 3 .5 2 9 1 ,465 4 ,9 9 4 4 4 5 5 9 2 238 4 1 9 1,067 3 4 9 214 3 1 9 3 3 7 7 3 3 5 3
2 5 .8 1 9 3 ,9 5 2 881 4 .8 3 3 371 6 1 5 2 7 0 6 1 5 9 4 0 451 2 6 7 368 3 ,445 3 ,442
3 5 ,5 2 2 3 ,7 5 5 8 4 2 4 ,5 9 7 3 6 7 5 5 8 2 7 7 5 8 8 9 0 4 4 0 4 284 575 3,051 3,058
4 5 ,7 9 8 4 ,3 1 5 582 4 ,8 9 7 351 5 5 0 3 0 0 6 2 0 8 7 3 4 2 7 3 1 0 6 9 3 3 .185 3,195

1978 1 5 ,8 0 7 4 ,3 0 9 5 3 3 4 3 4 2 3 7 6 589 2 1 2 515 7 8 4 4 4 0 255 404 3 ,6 6 4 3,707

2 6 ,5 6 5 4 .4 8 6 921 5 ,4 0 7 4 4 8 710 2 5 3 752 9 7 7 448 241 418 3 3 7 0 3,958

3 6 .4 7 5 4 ,5 4 8 726 5 ,2 7 4 4 9 0 711 307 6 5 0 1,112 441 2 7 3 657 3 ,615 3,581

4 7 ,2 1 8 4 ,9 6 9 9 4 3 5 3 1 2 5 4 5 761 243 778 1,270 5 8 4 160 1.015 3,571 3 ,488

1979 1 7 ,2 1 4 4 ,1 9 9 1,490 5 ,6 8 9 584 941 221 581 1,345 677 225 319 4 ,2 9 2 4 3 9 6

2 8 .6 0 8 5 ,2 1 4 1 3 0 5 7 ,0 1 9 593 9 9 6 2 4 4 8 4 3 1,387 951 583 8 2 7 4 ,6 0 0 4 3 3 9

3 8 ,5 9 9 4 ,7 7 6 1 ,926 6 ,7 0 2 6 5 8 1 ,239 3 4 6 1,017 1,562 9 1 3 650 727 4 ,3 8 0 4 ,684
4 9 ,1 6 5 5 ,4 3 8 1 3 4 7 7 .2 8 5 687 1,193 298 1 ,513 1,764 1 ,099 758 1,418 3.371 3 3 3 1

1980 1 9,511 5 ,2 0 4 2 ,4 7 5 7 ,6 7 9 728 1,104 2 1 4 722 1,903 9 6 3 801 1,202 4,721 5,308

Seasonally  ad justed
1975  1 3 ,9 8 5 1 ,864 1,391 3 ,2 5 5 3 1 0 4 2 0 207 3 9 9 879 125 69 4 5 7 2 ,125 1,987

2 3 ,6 8 6 2 ,1 0 6 9 1 5 3,021 2 9 5 3 7 0 202 4 0 0 8 1 0 122 55 4 1 2 1,942 1,795

3 3 ,8 1 0 2 ,1 5 7 9 1 6 3 ,0 7 3 3 3 0 4 0 7 220 401 811 9 5 77 3 4 8 2 ,155 2,012

4 4 ,3 6 5 2 ,5 2 0 1 ,040 3 ,5 6 0 361 4 4 4 217 4 0 8 8 5 2 105 23 3 4 9 2,651 2,457

1976  1 4 ,4 4 4 2 ,4 7 0 1 ,105 3 ,5 7 5 3 4 2 527 3 2 5 4 4 8 8 5 8 196 93 247 2 ,695 2.463

2 4 ,7 3 2 2 ,5 6 6 1,221 3 ,7 8 7 3 7 7 5 6 8 3 1 8 453 8 8 7 135 - 5 292 2 ,965 2,642

3 5 ,1 3 2 2 ,8 5 5 1,247 4 ,1 0 2 4 0 5 6 2 5 3 4 9 4 6 7 9 7 2 193 - 1 1 2 9 0 3 .2 1 0 2,850

4 5 ,9 6 0 3 .4 1 6 1 ,426 4 ,8 4 2 4 7 9 6 3 9 3 4 8 484 1,158 220 127 331 3 ,7 6 7 3 ,5 4 6

1977  ; 6 ,0 2 3 3 ,5 0 3 1 ,465 4 ,9 6 8 4 4 5 6 1 0 267 518 1 ,110 3 4 7 200 4 5 7 3,591 3 .524

2 5 ,8 5 2 3 ,9 9 5 881 4 ,8 7 6 3 7 2 6 0 4 278 535 9 3 7 4 2 7 257 4 5 6 3 ,4 9 7 3 .476

3 5 ,734 3 ,9 6 2 8 4 2 4 ,8 0 4 3 6 7 563 266 587 9 0 8 4 3 9 272 520 3 ,2 8 0 3 ,2 8 6

4 5,561 4,091 582 4 ,6 7 3 3 5 0 538 274 6 0 2 829 4 1 8 3 4 6 522 3 ,1 9 0 3 .2 6 2

1978  ; 5 .8 2 0 4 ,3 0 2 5 3 3 4 ,8 3 5 375 610 228 633 8 2 4 431 2 3 6 567 3 ,365 3 .373

2 6 .5 7 7 4 ,5 0 8 921 5 ,4 2 9 4 4 9 699 2 5 6 6 6 0 9 7 6 4 2 3 240 5 5 6 3,962 3 ,946

3 6 ,6 7 8 4 ,7 5 0 726 5 .4 7 6 491 711 305 6 5 6 1,115 481 2 7 0 608 3,818 3.783

4 6 ,9 9 0 4 ,7 5 2 9 4 3 5 ,6 9 5 544 751 226 746 1,228 578 183 763 3 .6 7 5 3 ,632

1979 1 7 .238 4 ,2 0 3 1 .490 5 ,693 582 9 6 3 239 715 1,384 671 196 701 3 ,767 3 ,724

2 8 ,6 0 5 5 .2 2 0 1,805 7 .0 2 5 595 9 8 5 249 744 1,388 921 557 836 4 ,716 5.024

3 8 ,8 0 3 4,981 1,926 6 ,9 0 7 6 5 8 1,238 344 1,032 1,563 9 5 2 624 821 4 .4 3 5 4 ,7 1 5

4 8 ,9 4 0 5 ,2 2 3 1,847 7 ,0 7 0 6 8 7 1,183 277 1,463 1,723 1,096 839 933 3 ,725 4 ,287

1980  1 9 ,5 4 2 5 ,2 1 7 2 ,4 7 5 7 ,6 9 2 726 1,124 230 883 1,942 954 769 1,096 4 ,667 5,206

 ̂ B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to c k  a p p re c ia tio n .
2 These item s are in c lu d e d  so le ly  as m e m o ra n d u m  Item s. . a n n M r
^ W ith  th e  in tro d u c t io n  o f  th e  im p u ta tio n  system  o f  c o rp o ra t io n  ta x  f ro m  6  A p r i l  1973 pa ym e n ts  o f  d iv id end s , p re v io u s ly  show n gross o  me
as actua l paym en ts , w h ile  the  advance c o rp o ra t io n  ta x  in  respect o f  those  d iv id e n d s  is in c lu d e d  in  U n ite d  K in g d o m  taxes on
com pan ies ' pa ym e n ts  and f in a n c ia l com pan ies  and in s t itu t io n s ' accrua ls o f  taxes on  incom e. T h e  fo rm e r in c lude  paym en ts  o  c o rp o r ' rAepruist
advance c o rp o ra t io n  ta x  fro m  6  A p r i l  1973) and p e tro le u m  revenue ta x . ^B e fo re  p ro v id in g  fo r  d e p re c ia tio n , s tock  ap p re c ia tio n  an 
^E xc lu d e s  p ro f its  re ta ined  abroad b y  overseas subsid ia ries o f  U K  com panies. Inc ludes  p ro f its  re ta ined  in  the  U n ite d  K in g  om  y  su si i i

com panies.
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Sources and uses of capital funds of industrial and commercial companies

1371
1338
1391
2551

2331
2548
2510
3512

3353
3.442
3,058
3,195

3,707
33S8
3581
3,488

4396
4339
4,684
3331

5308

1,987
1,795
2,012
2,457

2,463
2542
2,850
3,546

3.524
3.476
3,286
3362

3373
3 ^
3.783
3.632

3,724
5,024
4,715
4387

appear

)f all 

i9
fves-

a

1978

2
3
4

1
2
3
4

1 9 7 9  7 
2
3
4

1 9 8 0  1

Sources of funds £ million

In te rn a l fu n d s O th e r  e x te rn a l b o r ro w in g

U K  c a p ita l issues

acTnij.
T o ta l T o ta l

U n d is t 
r ib u te d
in c o m e *

T axes
o n
c a p ita l
and
c a p ita l
tra n s fe rs
(n e t)

Increase  
in  ta x  
ba lances

Im p o r t
and
o th e r
c re d it
re ce ived T o ta l

B ank
b o r ro w 
ing

O th e r
loans
and
m o r t 
gages

O rd in 
a ry
shares

D e b e n 
tu re s
and
p re fe r 
ence
shares

C a p ita l
issues
overseas

O v e rw a s  
d ire c t  
in v e s t
m e n t in  
se cu r
it ie s

In tra -  
c o m p a n y  
in v e s t
m e n t  b y  
overseas 
c o m p a n 
ies*

•ned 1975
1976

1 2 ,9 1 1
1 8 .1 3 9

9 ,2 8 3
1 2 ,1 0 5

8 ,2 5 1  
1 1 ,5 0 1

4 0 4
3 5 8

6 2 8
2 4 6

2 7 2
8 8 9

3 ,3 5 6
5 ,1 4 5

4 8 2
2 ,3 9 8

4 6 5
4 7 7

1 ,031
7 8 5

2 0 2
4 2

- 9
10

16
140

1 ,1 6 9
1 ,2 9 3

1977 1 9 ,8 1 0 14 .031 1 3 ,5 4 8 2 5 7 2 2 6 5 5 8 5 ,2 2 1 2 ,9 6 6 9 5 7 2 9 - 6 7 9 9 6 9 1 ,3 3 0

1978 2 1 ,5 5 0 1 5 ,6 4 0 1 4 ,7 3 4 3 6 2 5 4 4 4 8 9 5 ,4 2 1 2 ,8 9 0 4 5 0 8 3 0 - 7 1 - 3 2 136 1 ,2 1 8

1979 2 8 .4 3 0 2 0 ,3 7 1 1 7 ,7 5 0 3 3 9 2 ,2 8 2 1 ,4 0 4 6 ,6 5 5 4 ,9 1 3 6 3 2 9 0 6 - 2 1 - 1 9 180 6 4

7.778
1976 1 3 .7 5 9 2 ,8 8 5 2 ,931 9 4 - 1 4 0 221 6 5 3 - 2 0 2 4 8 2 0 6 2 2 - 3 4 0 5 4 2

2 4 ,5 9 2 2 .7 0 3 2 .5 4 8 9 2 6 3 2 4 2 1 ,6 4 7 8 3 1 118 4 2 9 7 27 2 5 2 1 0
8251

1  4 3 3 .9 5 5 2 ,6 2 8 2 ,5 1 0 8 2 3 6 5 4 1 ,2 7 3 7 1 7 6 8 1 0 4 36 - 4 28 3 2 4
11501
13546

4 5 .8 3 3 3 ,8 8 9 3 ,5 1 2 9 0 2 8 7 3 7 2 1 ,5 7 2 1 ,0 5 2 2 4 3 4 6 - 2 3 - 1 0 4 7 2 1 7

14,734
A  ^  ^ 1977 1 5 ,3 9 3 3 ,7 8 5 3 ,8 5 3 7 5 - 1 4 3 2 5 7 1,351 681 61 49 - 1 5 - 8 14 5 6 9

5 ,2 6 6
4 .0 3 5  
5 ,1 1 6

5 ,6 3 5
5 .5 1 1
4 ,2 6 0
6 ,1 4 4

7 .0 3 5  
8 ,5 4 5  
6 .2 7 3  
6 .5 7 7

3 ,6 6 4
3 ,0 6 9
3 ,5 1 3

3 ,8 3 9
4 ,1 2 9
3 ,6 3 7
4 ,0 3 5

4 ,4 4 8
5 ,7 6 0
5 ,5 4 1
4 ,6 2 2

3 .4 4 2
3 ,0 5 8
3 ,1 9 5

3 ,7 0 7
3 ,9 5 8
3 ,5 8 1
3 ,4 8 8

4 ,2 9 6
4 ,9 3 9
4 ,6 8 4
3 ,831

8 2
4 6
54

1 3 9
7 7
6 3
8 3

8 4  
1 0 9

8 5  
61

1 4 0
- 3 5
2 6 4

- 7
9 4
- 7

4 6 4

68
7 1 2
7 7 2
7 3 0

241
- 1 9
-171
4 3 8

2 9 6
2 8 5
107

7 1 6

1 .5 7 2
9 1 8

1 ,3 8 0

1 ,5 5 5
1 ,401

7 9 4
1,671

2 .2 9 1
2 .5 0 0

6 2 5
1 ,2 3 9

1 ,8 3 8
1 ,3 7 5

5 5 6
1 .1 4 4

7 ,2 6 3  4 .9 4 0  5 .3 0 8  6 6

Uses of funds £ million

- 4 3 4  - 2 5 7  2 ,5 8 0  1 .9 0 0 6 7 3 61 - 3 0 -1 0 150 - 1 6 4

E x p e n d itu re  o n  assets

U n id e n 
t i f ie d
tra n s 
a c tio n s

T o ta l (re s id u a l) T o ta l

1 9 7 5 12 ,911 183 1 2 ,7 2 8
1 9 7 6 1 8 ,1 3 9 - 4 7 0 1 8 .6 0 9
1977 1 9 ,8 1 0 - 7 6 5 2 0 ,5 7 5
1978 2 1 ,5 5 0 - 1 3 6 2 1 ,6 8 6
1979 2 8 ,4 3 0 - 9 1 2 8 .5 2 1

1 9 7 6 1 3 ,7 5 9 2 1 2 3 ,5 4 7
2 4 ,5 9 2 - 2 7 2 4 ,8 6 4
3 3 ,9 5 5 - 5 5 9 4 .5 1 4
4 5 .8 3 3 149 5 ,6 8 4

1 9 7 7 1 5 ,3 9 3 9 6 4 4 ,4 2 9
2 5 ,2 6 6 - 2 9 5 5 ,5 6 1
3 4 ,0 3 5 - 5 9 4 4 ,6 2 9
4 5 ,1 1 6 - 8 4 0 5 ,9 5 6

1978 1 5 ,6 3 5 1 ,4 7 9 4 ,1 5 6
2 5 .5 1 1 7 5 ,5 0 4
3 4 .2 6 0 - 4 6 7 4 .7 2 7
4 6 ,1 4 4 - 1 , 1 5 5 7 ,2 9 9

1 9 7 9 1 7 ,0 3 5 1 .3 3 2 5 ,7 0 3
2 8 ,5 4 5 5 5 8 .4 9 0
3 6 ,2 7 3 - 4 0 5 6 ,6 7 8
4 6 .5 7 7 - 1 , 0 7 3 7 ,6 5 0

1 9 8 0 1 7 ,2 6 3 2 .261 5 .0 0 2

G ross
d o m e s tic
f ix e d
c a p ita l
f o r m 
a t io n

6 .7 7 0
8 ,0 1 6
9 ,7 2 9

1 1 ,1 3 8
12,020

1 ,6 3 7
1 ,9 4 7
2 ,1 9 4
2 ,2 3 8

2,012
2 .4 7 7
2 ,4 5 7
2 ,7 8 3

2 ,5 8 1
2 ,7 8 9
2 .8 1 1
2 ,9 5 7

2 .6 5 6
2 ,8 1 2
3 ,1 3 3
3 ,4 1 9

Increase  
in  b o o k  
va lu e  
o f
s to c k s

2 ,5 0 8
5 .2 1 9
5 ,0 6 1
3 .9 0 7
9 ,7 3 5

9 3 6
1 ,0 1 9
1 .4 0 7
1 ,8 5 7

2 ,0 5 8
1 ,3 6 3

7 1 4
9 2 6

888
9 0 2
8 9 2

1 .2 2 5

2 ,6 8 1
2 ,3 9 7
2 .4 1 1
2 .2 4 6

U K

3 6 5
8 3 7
686
761

1 ,0 5 4

1 8 6
1 8 8
2 1 4
2 4 9

151
1 4 4
191
200

170
1 5 8
2 2 7
2 0 6

2 0 5
2 3 5
261
3 5 3

3 .0 7 9  2 ,1 9 5

In v e s t
m e n t in  
overseas 
se cu r
it ie s

in t r a 
c o m p a n y  
in v e s t
m e n t 
b y  U K  
c o m p a n 
ies
overseas^

E x p o r t
and
o th e r
c re d it
g iven

L iq u id  assets

B a n k  B r it is h  
d e p o s its , g o ve rn - 
no tes  m e n t 
a n d  secu r- 
c o in  it ie s O th e r^

O th e r
id e n t 
if ie d
assets

O th e r
a cc ru a ls
a d ju s t
m e n ts

1 9 0 3 6 9 1 ,4 5 9 9 2 2 6 2 5 4 2 171

4 1 2 301 1 ,3 8 1 1 .5 4 6 123 2 1 8 4 7 6 8 0

3 2 6 3 8 6 5 5 6 2 ,6 0 0 8 8 2 6 4 6 9 0 189

6 5 8 1 ,2 5 0 1 ,0 2 5 2 ,5 5 4 14 2 3 6 161 - 1 8

7 1 5 2 ,5 1 6 1 ,7 3 3 5 6 2 146 103 - 2 2 - 1 4 1

1 6 3 - 4 2 4 8 4 - 1 4 4 41 251 391 - 3 5 6

5 6 148 3 4 0 5 3 9 39 143 2 1 0 2 3 5

1 0 5 2 9 - 5 5 9 3 4 2 - 2 3 4 - 1 1 - 7 1

8 8 166 6 1 2 2 1 7 41 5 8 - 1 1 4 2 7 2

1 2 5 9 9 2 4 7 112 12 11 113 - 5 1 1

4 0 3 5 6 2 4 3 5 3 3 5 150 201 4 1 8

9 6 - 4 0 - 8 7 6 5 9 17 2 4 6 4 4 4 - 6 8

6 5 - 2 9 3 7 2 1 .4 7 6 2 4 - 1 4 3 - 6 8 3 5 0

158 136 4 5 0 5 6 6 - 1 8 - 1 2 4 2 5 - 6 7 6

3 2 0 - 2 0 3 2 6 5 8 5 7 2 0 - 5 8 3 4 4 2 0

33 5 0 5 - 1 5 9 198 8 3 1 9 2 - 1 0 9

147 8 1 2 4 6 9 9 3 3 4 9 9 100 3 4 7

2 2 0 6 6 0 5 1 4 - 9 1 4 74 3 7 0 - 8 7 - 6 7 6

179 4 3 3 6 3 2 1 ,2 6 6 70 8 4 - 1 6 9 551

1 7 2 8 4 2 4 - 2 7 9 107 - 1 0 3 551 - 4 2 1

144 581 5 8 3 4 8 9 - 1 0 5 - 2 4 8 - 3 1 7 4 0 5

41 7 2 4 1 ,0 2 9 - 9 5 9 - 3 8 - 3 5 4 - 2 5 6 - 6 2 8

^ A d ju s te d  fo r  u n re m it te d  p ro f i ts .  2C ash e x p e n d itu re  o n  a c q u ir in g  su b s id ia r ie s  a n d  o n  tra d e  in v e s tm e n ts  in  th e  

U n ite d  K in g d o m . 3 |n c lu d in g  lo ca l a u th o r i ty  lo a n s  a n d  m o rtga ges .

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e
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Analysis of net borrowing requirement of industrial and commercial companies*

£ million
D«P̂

■ M B N e t F inanced  b y ;

Continued Gross b o r ro w 
im p o r t E x p o r t Increase d o m e s tic In v e s t D ire c t ing B o rro w 
and and O th e r in  b o o k f ix e d - m e n t a n d  o th e r  U n id e n t- re q u ire  ing Decrease
o th e r o th e r accrua ls va lue ca p ita l in  U K in ves t i f  led m e n t (e x c lu d  in  a s s e ts !-}

In te rn a l c re d it c re d it ad jus t- o f fo rm  c o m p a n y m e n t tra n s  (b o r ro w  ing trade
fu n d s received given m ents^ s tocks a tio n securities '^abroad a c tio n s ing +) c re d it) L iq u id O th e r

1975 - 9 ,2 8 3 - 2 7 2 369 171 2 ,5 0 8 6 .7 7 0 3 6 5 190 183 1,001 - 3 .3 5 6 1.813 542
1976 - 1 2 ,1 0 5 - 8 8 9 1.381 80 5 ,2 1 9 8 ,0 1 6 837 713 - 4 7 0 2 ,7 8 2 - 5 .1 4 5 1,887 4 7 6
1977 -1 4 .0 3 1 - 5 5 8 556 189 5,061 9 ,7 2 9 6 8 6 712 - 7 6 5 1,579 -5 ,2 2 1 2 .9 5 2 690
1978 - 1 5 .6 4 0 - 4 8 9 1,025 - 1 8 3 ,9 0 7 1 1 ,1 3 8 761 1,908 - 1 3 6 2 .4 5 6 -5 ,4 2 1 2 .804 161
1979 -2 0 .3 7 1 - 1 ,4 0 4 1,833 - 1 4 1 9 ,7 3 5 1 2 ,0 2 0 1,054 3,231 - 9 1 5 .8 6 6 - 6 .6 5 5 811 - 2 2
U n ad jus ted
19 7 5  1 - 2 ,1 7 0 - 4 5 86 - 2 2 6 757 1 .526 9 3 144 580 745 - 1 ,0 4 4 193 106

2 - 2 ,0 2 5 75 30 158 521 1 .582 82 2 2 6 - 5 1 2 137 - 6 4 0 - 2 3 5 738
3 - 2 .1 7 9 18 - 1 7 2 - 1 0 7 4 9 9 1,843 104 - 2 0 9 - 3 2 0 - 5 2 3 - 5 8 1 1,375 - 2 7 1
4 - 2 ,9 0 9 - 3 2 0 4 2 5 3 4 6 731 1 ,819 86 29 4 3 5 6 4 2 -1 ,0 9 1 4 8 0 - 3 1

1976  1 - 2 ,8 8 5 - 2 2 1 4 8 4 - 3 5 6 9 3 6 1 ,637 186 121 212 114 - 6 5 3 148 391
2 - 2 .7 0 3 - 2 4 2 3 4 0 2 3 5 1 ,019 1 ,947 188 204 - 2 7 2 716 - 1 ,6 4 7 721 210
3 - 2 ,6 2 8 - 5 4 - 5 5 - 7 1 1 ,407 2 .1 9 4 2 1 4 134 - 5 5 9 5 8 2 - 1 .2 7 3 702 - 1 1
4 - 3 ,8 8 9 - 3 7 2 6 1 2 2 7 2 1,857 2 .2 3 8 249 254 149 1,370 - 1 ,5 7 2 316 - 1 1 4

1 9 7 7  1 - 3 ,7 8 5 - 2 5 7 2 4 7 - 5 1 1 2 ,0 5 8 2 ,0 1 2 151 2 2 4 9 6 4 1,103 -1 ,3 5 1 135 113
2 - 3 .6 6 4 - 3 0 24 4 1 8 1,363 2 ,4 7 7 144 3 9 6 - 2 9 5 8 3 3 - 1 ,5 7 2 538 201
3 - 3 ,0 6 9 - 4 8 - 8 7 - 6 8 714 2 ,4 5 7 191 56 - 5 9 4 - 4 4 8 - 9 1 8 9 2 2 444
4 - 3 .5 1 3 - 2 2 3 3 7 2 350 9 2 6 2 .7 8 3 2 0 0 36 - 8 4 0 91 - 1 ,3 8 0 1,357 - 6 8

1 9 7 8  1 - 3 ,8 3 9 - 2 4 1 4 5 0 - 6 7 6 8 8 8 2,581 170 2 9 4 1,479 1,106 - 1 ,5 5 5 424 25
2 - 4 ,1 2 9 19 2 6 5 4 2 0 9 0 2 2 ,7 8 9 158 117 7 5 4 8 -1 ,4 0 1 819 34
3 - 3 .6 3 7 171 - 1 5 9 - 1 0 9 8 9 2 2,811 2 2 7 5 3 8 - 4 6 7 2 6 7 - 7 9 4 5 2 5 2
4 - 4 ,0 3 5 - 4 3 8 4 6 9 347 1 ,225 2 ,9 5 7 2 0 6 9 5 9 - 1 ,1 5 5 535 -1 ,6 7 1 1.036 100

1 9 7 9  ; - 4 .4 4 8 - 2 9 6 5 1 4 - 6 7 6 2,681 2 .6 5 6 2 0 5 8 8 0 1 ,332 2 ,8 4 8 -2 .2 9 1 - 4 7 0 - 8 7
2 - 5 ,7 6 0 - 2 8 5 6 3 2 551 2 ,3 9 7 2 .8 1 2 2 3 5 6 1 2 55 1,249 - 2 ,5 0 0 1,420 - 1 6 9
3 - 5 ,5 4 1 - 1 0 7 4 - 4 2 1 2,411 3 .1 3 3 261 1,014 - 4 0 5 3 4 9 - 6 2 5 - 2 7 5 551
4 - 4 ,6 2 2 - 7 1 6 683 4 0 5 2 .2 4 6 3 ,4 1 9 353 725 - 1 .0 7 3 1,420 - 1 ,2 3 9 136 - 3 1 7

1 9 8 0  1 - 4 ,9 4 0 2 5 7 1 ,0 2 9 - 6 2 8 2 ,1 9 5 3 ,0 7 9 169 765 2,261 4 ,1 8 7 - 2 .5 8 0 -1 .3 5 1 - 2 5 6

S easona lly  ad justed
1 9 7 5  1 - 2 .2 8 8 - 5 9 155 - 3 9 6 8 2 1 ,630 93 144 369 6 8 7 - 1 ,1 2 9 336 106

2 - 2 ,0 0 0 81 54 - 2 4 5 2 8 1 ,623 82 226 - 5 4 7 23 - 5 4 2 - 2 1 9 738
3 - 2 ,3 0 9 12 - 1 0 4 41 533 1 ,839 104 - 2 0 9 - 4 6 - 1 3 9 - 8 3 6 1,246 -2 7 1
4 - 2 .6 8 6 - 3 0 6 2 6 4 193 765 1 .678 86 29 4 0 7 4 3 0 - 8 4 9 4 5 0 - 3 1

1976  1 - 2 ,5 5 5 - 2 3 2 530 - 1 0 6 9 1 9 1,822 186 121 - 6 3 0 55 - 7 5 5 309 391
2 - 2 ,8 4 0 - 2 3 5 3 9 8 32 1.056 1 ,9 7 2 188 2 0 4 - 1 9 4 581 - 1 ,5 5 4 763 210
3 - 2 .9 6 7 - 6 5 - 1 5 28 1,404 2 ,1 4 0 2 1 4 134 166 1 ,039 -1 ,5 8 1 553 - 1 1
4 - 3 .7 4 3 - 3 5 7 4 6 8 126 1 ,840 2 ,0 8 2 2 4 9 2 5 4 188 1,107 - 1 ,0 5 8 65 - 1 1 4

1 9 7 7  7 - 3 ,6 0 7 - 2 6 1 3 4 0 - 1 5 0 1 ,965 2 ,1 7 4 151 2 2 4 - 1 1 7 719 - 1 ,5 9 3 761 113
2 - 3 ,7 6 3 - 2 5 9 5 161 1 ,426 2 ,4 8 2 144 3 9 6 - 9 3 8 2 3 - 1 .5 0 3 479 201
3 - 3 ,2 7 2 - 5 9 - 6 6 - 4 7 7 7 2 2 .4 6 7 191 56 51 93 - 1 ,0 1 6 4 7 9 444
4 - 3 ,3 8 9 - 2 1 3 187 2 2 5 898 2 .6 0 6 200 36 - 6 0 6 - 5 6 - 1 .0 9 3 1,217 - 6 8

1 9 7 8  7 - 3 ,6 8 7 - 2 4 7 542 - 2 9 8 766 2 ,6 6 5 170 2 9 4 4 9 0 6 9 5 - 1 ,5 5 7 8 3 7 25
2 - 4 ,1 8 1 24 349 142 9 2 8 2 ,7 8 7 158 117 223 547 - 1 ,3 7 8 797 34
3 - 3 .8 0 3 161 - 1 4 3 - 4 6 9 8 8 2 ,8 4 4 227 538 45 811 - 1 ,1 0 3 2 9 0 2
4 - 3 ,9 6 9 - 4 2 7 277 184 1,225 2 ,8 4 2 2 0 6 9 5 9 - 1 ,0 0 9 2 8 8 - 1 ,2 6 3 8 7 5 100

1979  7 - 4 ,0 8 7 - 3 0 1 598 - 2 4 7 2 ,5 2 8 2 ,8 7 4 2 0 5 8 8 0 8 2 ,4 5 8 - 2 ,3 3 0 - 4 1 - 8 7
2 - 5 .9 1 3 - 2 8 0 737 2 5 3 2 ,4 3 3 2 ,9 1 0 2 3 5 6 1 2 260 1,247 - 2 ,4 4 9 1.371 - 1 6 9
3 - 5 ,5 2 9 - 1 1 8 5 - 3 1 5 2 ,5 2 9 3 .0 2 5 261 1,014 164 1,036 - 1 ,0 3 8 - 5 4 9 551
4 - 4 ,8 4 2 - 7 0 5 4 9 3 168 2 .2 4 5 3.211 3 5 3 725 - 5 2 3 1.125 - 1 ,0 5 6 248 - 3 1 7

19 8 0  7 - 5 ,0 7 7 2 5 2 1 ,128 - 1 3 3 2 ,1 9 4 3 ,2 5 7 169 765 1 ,070 3 .6 2 5 - 2 ,5 6 9 - 8 0 0 - 2 5 6

* Increase in  assets o r  re d u c tio n  in  lia b ilit ie s  is show n p o s itive , decrease in  assets o r increase in  lia b ilit ie s  
negative . ^ E x c lu d in g  increase in  ta x  balances. ^ Cash e x p e n d itu re  on  a cq u ir in g  subsid iaries and o n  trade  
in ves tm e n ts  in  the  U n ite d  K in g d o m .

Sources; C en tra l S ta tis tic a l O ffice  
Bank o f  England
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7

6

I Office

Selected liquid assets of industrial and commercial companies

9.3
Amounts outstanding at end of period £  million

D e p o s its  w ith  b a n k in g  s e c to r D e p o s its

S te r lin g
c e r t if ic a te s
o f
d e p o s it

D o lla r
c e r t if ic a te s
o f
d e p o s it

1969

1970

1
2
3
4

1
2
3
4

1
2
3
4

1972  76

2
3

1971

74
59
70

114

137
142
123
106

196
3 0 7
3 4 9

{
4 2 8

4 2 4

{

4 0 8
7 0 5
9 3 5

1 ,2 0 3

1 9 7 3  76

^ 1 ,117

1 ,1 5 7

1 .1 4 3

2
3

{
1974 7

2
3
4

1 9 7 5  7 

2 6 {
3

4 ^ {

1 9 7 6  7 
2 
3

9 4 7
1 ,1 9 7
1 ,1 8 6
1 ,0 7 6

8 4 2
6 9 4
551
4 4 7

4 3 2

3 7 6
3 2 6

3 1 0
2 7 0
2 6 6

2 4 0
3 1 8
3 0 9

3 4 2

}

2 6
12
2 3

25

}

}

7
11
6 0
22

3 6

8 3

74

86

59
9 5

143

179

1977 7
2
3

4 5 9
4 1 2
421

4 5 5

9 6
2 7 5
2 5 7

3 6 4

1 9 7 8

1 9 7 9

;» 0

211

3
4

7
2
3
4

1 9 8 0  7

6 4 4

576

380
3 7 0

342
3 7 6
251
102

2 4 2

161

1 1 6

1 1 5
163

145
3 1 8
3 1 7
2 1 9

1 7 5

O th e r
O th e r  fo re ig n  
s te r lin g  c u rre n c y  
d e p o s its *  d e p o s its

D e p o s its
w ith
b u ild in g
so c ie tie s

j

}

Y

2 ,6 8 9
2 ,5 1 0
2 ,6 6 5
2 ,8 1 8

2 ,4 3 9
2 ,6 1 2
2 ,6 7 6
2 .9 4 7

2 ,8 3 6
2 .9 5 6
3 ,0 2 7
3 ,4 7 5

3 ,3 4 4
3 ,5 3 8
3 ,8 8 6
4 ,2 8 0

4 ,9 1 7

5 ,141

5 .1 3 6
5 .4 4 6
6 .4 4 7

7 ,2 5 6

7 ,0 9 7
7 ,3 6 6
7 ,4 8 1
7 ,6 2 5

7 ,681
7 ,5 9 1

73
74 
74 
74

73
72
7 2
71

71
8 5

105
140

} 168

188
1 8 8

1 8 8

}

6 ,5 0 3  
7 ,2 9 4  
7 ,4 7 0  

.4 6 4

1,41 
1 ,8 0 3

183

200
175

1 6 0

161
1 6 6
172
180

181

183

184

185

7 ,4 1 4
7 ,8 2 5
8 ,3 9 0

1 ,9 8 4
2 ,0 1 3
2 ,2 9 0

222
251
2 7 3

8 ,5 2 0  2 ,1 2 6  2 8 9

8 ,1 2 5
8 ,1 9 6
8 ,8 1 2

2 ,5 4 6
2 ,5 8 1
2 ,4 5 2

311
3 5 9
3 9 9

9 ,9 6 4  2 ,1 9 9  4 5 6

1 0 ,1 1 6  2 ,5 5 5

1 0 ,4 6 0  3 ,0 4 1

481

461

{

{ 182

180
2 0 5
2 4 2

2 1 7

)

1 7 6
193
157
122

153

163

149

136

183
193
2 0 3

210

{

3 8

3 6
3 7

35

3 7
3 7

148
77

51

110
109

3 8 0

3 4 7

5 0

53
4 9

4 6

86

9 6
106

122

3 9 5

4 7 2
4 8 8

4 8 3

136

1 3 8
141

1 6 3

}

551
6 7 9
4 2 0

2 3 0

202
2 2 5
221

2 1 5 {
2 9 4
4 3 3
3 9 6
2 1 7
2 4 0 }

{ il}
1 0 ,8 1 3
1 1 ,5 0 6

1 0 ,7 7 9  
1 1 ,4 4 0  
1 1 ,3 5 0  
1 1 ,7 3 8

2 ,8 1 7
2 ,7 3 4

2 .4 4 1
2 ,6 2 4
2 .4 3 4
2 ,7 7 4

331
3 1 2
291

212

2 5 7

3 5 4
3 2 6

3 1 6

2 3 1

w ith
O the r
f in a n c ia l
in s t i
tu t io n s ^

M a rk e t
tre a s u ry
b ills ^

T a x
in s tru 
m e n ts '*

B r it is h
g o v e rn 
m e n t
s e c u r i
tie s *

L o ca l
a u th o r i ty
te m p o ra ry
d e b t

L o ca l
a u th o r i ty
lo n g e r- te rm
d e b t

T o ta l
id e n t
if ie d

B ank
land in '

2 7 7 6 5 1 0 0 3 1 2 2 0 4 3 ,7 9 4 5 .2 4 1
2 9 3 54 126 3 1 5 196 3 .6 2 7 5 .2 8 8
3 1 3 56 136 •  • 321 178 3 ,8 1 3 5 .3 9 4
3 2 2 5 5 156 103 2 8 5 166 4 ,0 9 3 5 .3 6 6

2 7 4 53 91 116 2 7 4 142 3 ,5 9 9 5 .8 7 9
3 0 8 5 0 1 1 0 108 2 5 6 126 3 ,7 8 4 6 ,1 9 5
3 1 7 59 1 2 8 78 2 3 8 1 2 2 3 ,8 1 3 6 ,1 4 8
3 1 6 6 4 1 5 0 81 2 2 0 1 1 2 4 .0 6 7 6 .2 6 2

2 7 9 6 0 1 2 0 8 4 2 1 7 107 3 ,9 7 0 6 .6 2 4
2 8 9 51 133 70 2 2 5 103 4 ,2 1 9 6 j6 6 9
3 2 0 50 1 5 4 6 6 2 5 8 103 4 ,4 3 2 6 .5 7 1
2 9 4 6 4 194 6 7 2 5 7 1 0 0 5 ,0 1 9 6 ,8 1 3

2 5 6  *1 r  1 3 0  1 " 4 ,8 2 8 7 .7 7 3
1 3 3  J

4 8
\  1 2 5  /

79 2 7 6 103  ^
L 4 ,8 7 8 8 .1 4 4

145 3 7 1 2 0 72 3 1 4 108 5 ,5 7 5 9 .1 4 3
1 5 4 41 116 76 3 5 0 116 6 ,2 5 6 9 ,4 3 8

170 4 4 113 8 3 3 5 9 123
r  7 ,2 0 0  i  
1 7 . 1 5 4 '

'^10.208

7 .3 5 4  11.139

{

7 ,3 4 7
7 ,6 0 5
8 ,9 0 5
9 ,6 9 3
9 .5 8 3 }

11 .237  
11 ,859  
13.066

14 .893

1 0 ,3 8 8  3 ,0 6 7  2 3 5 2 8 3 9 5

18 121 5 1 9 189 9 ,1 6 7 16 ,048
16 106 5 0 9 2 5 6 9 ,3 5 4 17 .279
2 0 8 7 5 1 8 271 9 ,4 6 5 18 ,048
2 0 83 4 8 4 2 9 3 9 ,3 5 3 18 .607

7 8 6 4 2 4 3 0 5 9 ,3 5 6 19 ,063

5 155 4 1 5 281
r  9 ,3 6 2  

\  9 ,6 4 0
19 .817
18 .284

4 149 4 3 4 2 7 9 1 1 ,0 6 0 18 ,230

6 175 4 5 9 2 7 2
f  1 1 ,3 2 5  
\  1 1 ,3 1 5

18.421
18 ,469

13 2 1 6 4 4 3 2 7 7 1 1 ,6 0 2 18 ,464
8 2 5 5 4 2 5 2 7 7 1 2 ,3 3 9 19,841
7 2 5 7 4 1 4 2 8 2 1 2 ,9 8 8 2 0 .6 5 0

n '  2 9 8  \  
.  2 8 9  J

5 7 9 3 4 3
J '1 3 ,1 2 3  1 
\ l 3 . 1 1 4  J

> 2 1 ,7 8 0

5 301 4 7 7 3 8 0 1 3 ,1 9 6 2 2 ,0 4 7

2 9 3 3 6 3 8 8 3 8 5 1 3 ,6 1 9 2 2 ,8 0 8
3 5 4 3 5 3 3 1 7 3 7 8 1 4 ,3 6 0 2 2 ,9 9 7

4 7 9
1  3 7 7 -1  
1 4 3 5  /

2 2 9 3 3 8 /  1 5 ,2 9 3  '  
\  1 5 .3 7 4  .

\  2 3 .4 5 9

'  231  "I 
.  2 2 4  ;

■ 4 1 7 2 8 0 301
r  1 5 ,7 1 4 1  
L 1 5 .7 0 7  J

^ 2 3 ,8 5 3

2 2 4 4 3 7 291 2 9 0
r  16 .384-1  
1 1 6 ,2 5 4  J

> 2 5 .2 2 0

5 8 8 4 4 5 3 1 9 2 8 7 1 6 ,5 1 4 2 5 ,1 8 7
7 0 4 4 4 9 3 8 7 2 6 9 1 7 .2 6 5 2 5 .9 7 4

1 ,0 6 0 5 2 3 4 4 6 261 1 6 ,6 4 3 2 7 .3 2 3
1 ,0 2 4 5 9 3 4 3 2 2 5 6 1 7 3 4 8 2 8 .5 1 4

9 6 5 7 0 0 5 5 7 2 6 5 1 7 ,4 4 6 2 8 ,7 6 7
6 7 4 5 9 5 5 5 9 2 7 0 1 7 ,5 7 4 2 9 .9 0 5

2 6 0 5 5 7 6 3 2 2 8 7 1 6 ,2 2 1 3 2 .2 3 5

* A f te r  d e d u c tin g  60%  ite m s  in  t ra n s it .  2 B e fo re  1st q u a r te r  1 9 7 2 , d e p o s its  w i th  f in a n c e  houses. ^ in c lu d in g  S o u rc e : C e n tra l S ta t is t ic a l O f f ic e
u n id e n t if ie d  h o ld in g s  b y  o th e r  sec to rs . '^ T a x  reserve c e r t if ic a te s ,  ta x  d e p o s it  a c c o u n ts  a n d  c e r t if ic a te s  o f  ta x
d e p o s its , in c lu d in g  h o ld in g s  b y  f in a n c ia l in s t i tu t io n s ,  o th e r  th a n  b u i ld in g  s o c ie tie s , w h ic h  are k n o w n  to  b e  s m a ll. T h e  b re a k  in  th e  series a f te r  2 n d  q u a r te r  1971 
re su lts  f ro m  fu r th e r  in fo rm a t io n  re g a rd in g  h o ld in g s  b y  s e c to r. S jh e s e  e s tim a te s  a re  d e r iv e d  f r o m  th e  D e p a r tm e n t o f  In d u s try 's  su rve y  o f  c o m p a n y  l iq u id i t y .  
See fo o tn o te  3 to  T a b le  9 .5  fo r  an  e x p la n a t io n  o f  th e  tw o  sets o f  f ig u re s  in  th e  fo u r th  q u a r te r  1 9 7 6  a n d  1 9 7 7 . *S e e  E x p la n a to ry  h a n d b o o k ,  page 9 4 . 
"^ In c lu d in g  re fin a n ce a b le  e x p o r t  a n d  s h ip b u ild in g  c re d its  w i th  e f fe c t  f r o m  m id -M a y  1 9 7 2 . ® A fte r  a d d in g  4 0 %  ite m s  in  t r a n s it .  ^ T h e  a m o u n ts  o u ts ta n d in g  
a t e n d 'D e c e m b e r 1 9 7 5  are s h o w n  b e fo re  a n d  a f te r  th e  e x c lu s io n  o f  o n e  c o n t r ib u to r .  * ° T h e  b re a k  in  series fo r  T a x  in s tru m e n ts  is d u e  to  a new  re tu rn  w h ic h  
id e n tif ie s  c e rta in  p u b lic  c o rp o ra t io n s ' h o ld in g s ; these  w e re  fo rm e r ly  in c lu d e d  w i th  in d u s tr ia l a n d  c o m m e rc ia l c o m p a n ie s ' h o ld in g s . * * T h e  b re a k  in  series o f  
D epos its  w i th  b u ild in g  so c ie tie s  is d u e  to  n e w  re tu rn s  f r o m  b u ild in g  so c ie tie s .

113



t:

* ^  ii i !

*< -.
Z\
•  V J

'■.A

•y‘«4 •

•t.;?

4̂

4 » 4

y ' '  
v r f ,  
•f-

Appropriation account of financial companies and institutions

£ million
i

Incom e A llo c a t io n  o f  in co m e

A ris in g  in  th e  U n ite d  K in g d o m D iv id e n d s  and in te re s t p a ym e n ts , e tc

R e n t and n o n -tra d in g  
incom e

T o ta l

Gross o f  the  
tra d in g  b a n k in g  
p ro f its  • 2 sec to r

o f
b u ild in g
soc ie ties  O th e r

Incom e
fro m  .
abroad
(n e t o f
taxes
pa id
ab road)

D iv i
dends, 
deben
tu re  and 
loan 
in te re s t 
pay- 
m ents3

O th e r in te re s t paym en ts

b y  th e  by  
b a n k in g  b u ild in g  
se c to r soc ie ties O th e r

1972 3 ,1 8 4 - 6 9 5 1 ,689 1 ,0 8 5 7 0 4 401 3 2 9 567 9 2 3 201
1973 5.201 - 8 1 5 3 ,2 3 8 1 ,467 7 7 9 5 3 2 307 1,421 1,361 246
1974 6,491 - 1 ,5 4 5 4 ,6 0 8 1 ,9 3 0 8 1 8 6 8 0 277 2 ,2 0 4 1 .743 273
1975 6 ,5 2 9 - 1 ,7 7 4 4 ,4 9 4 2 ,2 4 8 8 7 2 6 8 9 2 9 8 1,971 2 ,0 0 2 286
1976 8,141 - 1 ,9 8 4 5 ,3 2 5 2 ,6 5 0 1 .146 1 ,004 326 2 ,2 0 3 2 ,2 9 8 308
1977 8 ,3 9 7 - 2 ,1 7 0 4,891 3 .1 3 2 1 ,5 9 9 9 4 5 3 7 9 1.771 2 .717 3 2 8
19 7 8 9 ,8 5 6 - 2 ,2 7 0 5,521 3 ,3 4 3 1 ,910 1 .3 5 2 4 1 9 2 ,0 7 8 2 ,7 5 7 353
1979 1 4 ,3 7 5 - 2 ,4 3 6 8 ,6 5 0 4 .6 7 3 2 .2 8 9 1.199 4 8 8 3 ,6 9 3 4,321 481
U n a d ju s te d
19 7 5  1 1 ,653 - 4 4 0 1 ,1 8 8 5 1 9 2 0 2 184 59 5 3 8 4 8 6 73

2 1 ,569 - 4 5 1 1.077 5 4 8 2 2 6 169 9 9 4 3 8 4 9 6 69o 1 K71 A OO A 4 A1 ,0 /1 —4 o o 1 ,Ub7 577 2 1 8 147 72 4 6 3 4 9 8 71
4 1 ,7 3 6 - 4 4 5 1 ,1 6 2 6 0 4 2 2 6 189 68 532 5 2 2 73

19 7 6  7 1 .732 - 4 6 6 1 ,132 611 2 3 0 2 2 5 69 4 4 8 551 76
2 1 ,8 8 5 - 4 8 6 1.187 6 4 4 301 2 3 9 113 4 9 9 5 5 0 74
3 2 .0 5 3 - 5 0 5 1 ,332 6 7 3 2 9 9 2 5 4 72 536 554 76
4 2,471 - 5 2 7 1 ,674 7 2 2 3 1 6 2 8 6 72 7 2 0 6 4 3 82

1977  1 2 .2 7 3 - 5 3 3 1 ,4 6 6 7 8 9 3 2 4 2 2 7 74 6 1 0 7 1 5 87
2 2 .1 3 8 - 5 3 8 1 .216 8 0 4 4 2 2 2 3 4 123 451 6 9 5 78
3 2 ,0 7 5 - 5 4 4 1 ,163 7 8 8 431 2 3 7 100 381 6 6 0 83
4 1,911 - 5 5 5 1 ,046 751 4 2 2 2 4 7 8 2 3 2 9 6 4 7 8 0

1978  7 1 .9 2 5 - 5 5 8 1 ,020 7 6 3 4 2 8 2 7 2 78 3 4 2 6 0 6 8 5
2 2 .3 1 2 - 5 6 1 1 ,303 7 7 4 481 3 1 5 150 4 8 3 5 9 5 87
3 2 .6 3 3 - 5 7 3 1 ,4 9 2 8 5 6 4 8 9 3 6 9 97 5 6 2 736 87
4 2 ,9 8 6 - 5 7 8 1,706 9 5 0 5 1 2 3 9 6 9 4 691 8 2 0 94

1979  7 3 .2 5 6 - 5 8 0 1 ,930 1 .0 7 6 4 9 3 337 82 752 9 6 9 112
2 3 ,3 2 7 - 6 0 6 1 .942 1,141 547 3 0 3 171 8 0 9 9 9 9 107
3 3 ,7 3 6 - 6 1 5 2 ,2 3 2 1 ,1 9 8 5 9 9 3 2 2 113 9 6 5 1,101 117
4 4 ,0 5 6 - 6 3 5 2 ,5 4 6 1 ,2 5 8 6 5 0 2 3 7 122 1 ,167 1 ,252 145

19 8 0  7 4 ,7 1 9 - 6 5 0 2 ,8 6 5 1,557 6 4 2 3 0 5 118 1.308 1 .462 144

S easona lly  a d jus ted
1 9 7 5  7 1,661 - 4 4 0 1 ,1 8 8 5 2 0 207 186 68 5 3 8 4 9 9 73

2 1 ,548 - 4 5 1 1,077 5 4 5 2 1 3 164 82 4 3 8 4 9 4 69
3 1 ,5 7 9 - 4 3 8 1 ,067 5 7 4 2 2 2 154 70 4 6 3 4 9 3 71
4 1,741 - 4 4 5 1 ,162 6 0 9 2 3 0 185 78 532 5 1 6 73

19 7 6  7 1 .7 4 5 - 4 6 6 1 ,132 6 0 9 2 3 6 2 3 4 77 4 4 8 551 76
2 1,861 - 4 8 6 1,187 6 4 4 2 8 8 2 2 8 94 4 9 9 5 4 8 74
3 2 ,0 5 5 - 5 0 5 1 ,3 3 2 6 6 9 3 0 2 2 5 7 71 536 558 76
4 2 ,4 8 0 - 5 2 7 1 ,6 7 4 728 3 2 0 2 8 5 84 7 2 0 641 82

19 7 7  7 2 ,3 1 0 - 5 3 3 1 ,466 8 0 0 3 3 3 2 4 4 9 0 6 1 0 706 87
2 2 ,0 9 2 - 5 3 8 1 ,216 785 4 1 0 2 1 9 93 451 6 9 0 78
3 2 ,0 8 7 - 5 4 4 1 ,1 6 3 7 9 3 433 2 4 2 98 381 6 6 9 83
4 1 ,908 - 5 5 5 1 ,046 754 4 2 3 2 4 0 98 3 2 9 6 5 2 80

19 7 8  7 1,931 - 5 5 8 1 ,020 763 4 3 7 2 6 9 96 3 4 2 601 85
2 2 .2 9 8 - 5 6 1 1,303 774 4 6 9 3 1 3 110 4 8 3 6 0 4 87
3 2 ,6 4 5 - 5 7 3 1,492 8 5 6 491 3 7 9 98 5 6 2 742 87
4 2 .9 8 2 - 5 7 8 1 ,7 0 6 9 5 0 513 391 115 691 8 1 0 94

1979 3 .2 6 6
3 ,3 1 9
3 ,7 3 6
4 ,0 5 4

1 ,930
1,942
2 ,2 3 2
2 .5 4 6

1 ,076
1,141
1 ,1 9 8
1 ,258

9 8 3
1,001
1,098
1 ,239

1 9 8 0  1 4 ,7 2 8 - 6 5 0  2 ,8 6 5  1 ,557 657 2 9 9 142 1 ,308  1 .4 7 0  144

P ro fits  
due 
abroad 
(ne t o f 
U K  ta x )

8 0

80

U K
taxes on 
incom e'*

Balance
und is
tr ib u te d
incom es

Taxes
pa id
abroad
on
incom e
from
abroad(>

427
6 0 6
755
7 1 9

1,032
1 .079
1 .2 8 5
1 ,5 5 0

6 5 2
1 ,162
1.096
1,073
1.734
1,863
2 ,7 3 3
3 .5 5 0

- 3 9 0
8 7 6

1,052
1,195

- 1 2 8
1.104
1,323
1,251

1.630 - 2 3 124

5 1 6  1 ,068 124

S ource : C entra l S ta tis tica l O ffice1 B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to c k  a p p re c ia tio n , b u t  th e  la t te r  is neg lig ib le . ^ T h is  represents th e  c o n tr i
b u t io n  o f  f in a n c ia l com pa n ie s  and in s t itu t io n s  to  th e  gross d o m e s tic  p ro d u c t.  I t  is th e  d iffe re n c e  be tw een  bank
charges, com m iss ions , e tc ., o n  the  one  hand  and  m anagem ent expenses (wages and  salaries and  pa ym e n ts  fo r  c u rre n t expenses) on  th e  o th e r. 3 yy jth  the  
in tro d u c t io n  o f  th e  im p u ta t io n  system  o f  c o rp o ra t io n  ta x  fro m  6  A p r i l  1973 , p a ym e n ts  o f  d iv id e n d s , p re v io u s ly  show n  gross o f  in co m e  ta x , appear as actual 
p a ym e n ts , w h ile  th e  advance c o rp o ra t io n  ta x  in  respect o f  those  d iv id e n d s  is in c lu d e d  in  U K  taxes o n  incom e. **The accrual o f  c o rp o ra tio n  ta x  on  taxab le  
incom e , in c lu d in g  fro m  6  A p r i l  1973  advance c o rp o ra t io n  ta x  d u e  fro m  fin a n c ia l com pan ies  and in s t itu t io n s . T h e  seasonally ad justed  series fo r  all com panies 
have been a llo ca te d  be tw een  fin a n c ia l com pa n ie s  and  in s t itu t io n s  and  in d u s tr ia l and co m m e rc ia l com pan ies  in  p ro p o r t io n  to  th e  ca lendar year estim ates o f  
taxes on  in co m e . ‘ B e fo re  p ro v id in g  fo r  d e p re c ia tio n , s to c k  a p p re c ia tio n  and  a d d it io n s  to  reserves. * T h is  ite m  is in c lu d e d  so le ly  as a m em orandum  item .
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Selected current assets and liabilities of large industrial and commercial companies

Amounts outstanding at end of period: £ million

U n a d ju s te d S e a so n a lly  a d ju s te d ^

124

1977

1978

1979

1980  1

1 9 7 8

1979

C o n t in u o u s  S eries, ^ 
seasona lly  a d ju s te d

M a n u fa c tu r 
ing  su rve y  
co m p a n ie s

A l l  su rve y  c o m p a n ie s

N o n -m a n u 
fa c tu r in g
su rvey
co m p a n ie s

T o ta l T o ta l T o ta l T o ta l L iq u id ity L iq u id ity L iq u id ity L iq u id ity
N u m b e r o f c u r re n t c u r re n t c u r re n t . c u r re n t N e t c u r re n t ra t io ra tio ra t io ra t io
com panies'^ assets l ia b il i t ie s assets lia b il i t ie s assets p e r  c e n t ‘s p e r c e n t^ p e r c e n t^ p e r  c e n t^

1 2 1 0 3 ,2 2 8 3 .331 3 ,2 4 1 3 ,331 - 9 0 9 7 9 7 9 6 9 8

2 2 1 0 3 ,1 7 6 3 ,4 1 9 3 ,2 0 7 3 ,3 7 2 - 1 6 5 9 5 9 5 9 6 9 3

3 2 1 0 3 ,4 6 9 3 ,4 3 7 3 .4 4 2 3 ,4 6 2 - 2 0 9 9 100 102 9 5

A
f  2 1 0 3 ,8 2 7 3 ,3 2 0 3 ,8 5 5 3 ,3 1 6 5 4 0 116 116 110 127

1 2 2 6 4 ,2 3 0 3 .6 7 1 4 ,2 5 9 3 ,6 6 7 5 9 2 116 116 110 127

7 2 2 6 4 ,5 7 0 3 ,4 8 1 4 ,5 6 5 3 ,5 0 9 1 ,0 5 6 130 130 123 145

2 2 2 6 4 ,9 7 7 3 ,6 1 6 4 ,9 6 9 3 ,5 7 0 1 ,3 9 9 139 139 120 177

3 2 2 6 4 ,7 8 0 3 ,6 8 5 4 ,7 1 7 3 ,7 1 9 9 9 7 127 127 106 172

A
f  2 2 6 4 ,6 3 9 3 ,7 5 8 4 ,6 6 9 3 ,7 5 4 9 1 4 124 124 112 150

H

\  2 2 2 4 ,6 5 2 3 ,7 7 2 4 ,6 8 2 3 ,7 6 9 9 1 4 124 124 112 150

1 2 2 2 4 ,4 6 7 4 ,3 7 9 4 ,4 5 1 4 ,4 2 3 28 101 101 9 0 122

2 2 2 2 4 ,9 1 5 4 ,7 1 5 4 ,8 7 9 4 ,6 5 2 2 2 7 105 105 9 7 121

3 2 2 2 4 ,5 4 6 4 ,7 7 0 4 ,4 8 8 4 ,8 1 6 - 3 2 8 9 3 9 3 8 6 107

A
f  2 2 2 3 ,6 8 0 4 ,8 2 0 3 ,711 4 ,8 1 7 - 1 . 1 0 6 7 7 7 7 6 5 101

H

\ 2 1 8 3 ,7 6 3 5 ,3 3 7 3 ,7 9 4 5 ,3 3 5 - 1 ,5 4 1 71 7 7 6 5 101

1 2 1 8 3 ,8 1 2 6 .0 1 3 3 ,8 0 0 6 ,0 7 6 - 2 , 2 7 5 6 3 6 9 6 2 8 5

A l l  su rvey  co m p a n ie s : u n a d ju s te d

C u rre n t assets C u rre n t l ia b i l i t ie s

O th e r Loans a n d N e g o tia b le
c o m m e r d e p o s its c e r t i f i 
c ia l p a p e r w ith ca tes  o f

D epos its a n d  loans fin a n c e d e p o s it
w ith  U K  B ank t o  c o m  c o m  (s te r lin g
b a n k s *  b i l ls * p a n ie s * p a n ie s^ a n d  d o lla r)

1 2 [301 1 0 8 1 2 2
2 2 ,1 7 5 157 1 5 5
3 2 ,2 3 6 1 5 4 1 6 9

/  2 ,5 9 6 171 74

A d va n ce s  a n d  lo a n s

B r it is h
g o v e rn 
m e n t

Assets
L o c a l h e ld  

a u th o r i t ie s  overseas^

4

2 ,841

3 ,2 0 7
3 ,7 3 0
3 ,2 2 4
3 ,2 0 5

3 ,201

2 ,5 3 7

2 3 9 9
2 ,5 9 8
2 ,1 2 8

1 9 0 66 4 3 5 2 7 2

O th e r
U K  O th e r B o r ro w  B o r ro w 

O th e r f in a n c ia l ing ing
c u r re n t in s t i t u  f r o m  U K fro m

assets® U K  b a n k s t io n s so u rce s* overseas*

6 5 3 ,2 7 5 5 7

8 2 3 ,3 5 5 6 4

2 8 7 3 ,3 6 3 74

3 6 5 3 ,2 6 8 5 2

4 2 6 3 ,6 1 2 59

2 8 9 3 ,3 8 9 9 3

2 3 9 3 ,5 0 5 111

5 5 7 3 ,5 6 7 118
5 6 0 3 .6 5 0 108

5 6 6 3 .6 6 5

4 ,2 6 8
4 ,6 0 8
4 .6 6 6  
4 ,7 0 9

1 0 8

1 9 8 0  1

2 ,0 1 7 127 21 121 4 6 5 9 5 3 1 0 4 6 4 8 0 4 ,7 4 3 113 2 9 451

2 ,3 3 2 149 8 1 3 6 2 6 5 5 7 2 6 3 118 2 2 2 5 .0 7 6 1 6 4 51 7 2 3

S o u rc e : D e p a r tm e n t o f  In d u s try* C om pan ies  in  th e  D e p a r tm e n t o f  In d u s tr y 's  s u rv e y  o f  c o m p a n y  l iq u id i t y .  A d d i t io n a l d e ta ils  a re  p u b lis h e d  
q u a r te r ly  in  B rit is h  Business. U n less o th e rw is e  s ta te d  th e  su rve y  co ve rs  o n ly  assets th a t  can  b e  s o ld  o r  o th e rw is e
rea lised w i th in  12  m o n th s  a n d  b o r ro w in g  w i th  in i t ia l  lo a n  te rm s  o f  n o  m o re  th a n  12  m o n th s . ^ E s tim a te s  a re  in c lu d e d  u n t i l  th e  end  o f  th e  y e a r f o r  c o m p a n ie s  
th a t  ceased to  re p ly  d u r in g  th e  y e a r; th o s e  c o m p a n ie s  a re  th e n  re m o ve d  f r o m  th e  s u rv e y . S o m e  c o m p a n ie s  w e re  b ro u g h t  in to  th e  su rve y  a t  th e  e n d  o f  1 9 7 7 .
T w o  sets o f  fig u re s  are g iven  fo r  th e  fo u r th  q u a rte rs  t o  s h o w  th e  e ffe c ts  o f  these  a n d  o th e r  changes in  cove rage  a t ye a r-e n d s . N e w  head ings  w e re  a d d e d  a t th e  e n d  
o f  1 9 7 9 . ^F ig u re s  a re  a d ju s te d  t o  m a k e  th e  w h o le  series c o m p a ra b le  w i th  th e  second  se t o f  f ig u re s  f o r  4 th  q u a r te r  1 9 7 7 . '‘ T o ta l c u r re n t  assets as a p e rc e n t
age o f  to ta l c u r re n t l ia b il i t ie s .  ^ In c lu d e s  d e p o s its  w i th  b u i ld in g  s o c ie tie s . ® N e w  head ings f r o m  th e  e n d  o f  1 9 7 9 . M o s t b a n k  b i l ls  w e re  fo r m e r ly  in c lu d e d  
w ith  b a n k  d e p o s its . '^ F ro m  th e  b e g in n in g  o f  1 9 7 8  in ic u d e s  o n ly  d e p o s its  w i t h  an in i t ia l  te rm  o f  n o t  m o re  th a n  12  m o n th s . ® O th e r c u r re n t  assets c o m p ris e  

h o ld in g s  o f  no tes  and  c o in .  T re a s u ry  b i l ls  a n d  ta x  in s tru m e n ts .
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Acquisitions and mergers of industrial and commercial companies within the United Kingdom*

9.6
N u m b e r o f 
com pan ies  
acqu ired^

E x p e n d itu re  (£ m il l io n )^

T o ta l Cash
O rd in a ry
shares

Preference 
shares and 
loan  s tock

1974 504 508 347 114 4 7
1975 3 1 5 291 173 93 25
1976 3 5 3 4 4 8 321 120 7
1977 481 8 2 4 5 1 2 3 0 4 8
1978 5 6 7 1,140 6 5 4 463 23
1979 5 3 4 1,656 9 3 3 515 208

1976  7 93 71 38 32 1
2 93 93 83 9 1
3 9 5 117 88 29
4 72 166 111 50 5

1977  1 101 132 92 4 0
2 112 209 118 88 4
3 144 2 7 8 153 121 3
4 124 2 0 5 149 55 1

1978  7 137 241 149 87 7
2 131 298 130 167
3 141 3 1 6 174 130 12
4 158 2 8 5 201 79 4

1979 7 134 2 4 0 196 43 1
2 136 2 6 0 189 68 3
3 124 4 0 5 2 4 0 156 9
4 140 752 3 0 8 249 195

1980  7 138 2 2 4 138 53 33

1970
197'
1972
1973
1974
1975
1976
1977
1978
1979
Uifld)us“  ̂
1976 7 

2

1977 7

1978

S ource : D e p a rtm e n t o f  Trade'  Based o n  a c q u is itio n s  and  m ergers re p o rte d  in  th e  f in a n c ia l press. A d d it io n a l d e ta ils  are p u b lis h e d  q u a r te r ly  in 
B ritis h  Business and  fu r th e r  in fo rm a t io n ,  in c lu d in g  analyses b y  in d u s try  and  b y  si2e, is p u b lish e d  q u a r te r ly  in
Business M o n ito r  M Q 7 , A c q u is it io n s  a n d  Mergers o f  In d u s tr ia l a n d  C om m erc ia l Companies. ^ In c lu d in g  m ergers, reckoned  as the  a c q u is it io n  o f  th e  sm aller 
co m p a n y  b y  th e  la rger c o m p a n y  in vo lve d  in  th e  tra n s a c tio n  and va lued  a t th e  m a rk e t va lue  o f  th e  sm a lle r c o m p a n y 's  share in  th e  n e w ly  fo rm e d  com p a n y .

Insolvencies in England and Wales^ 1980 7

Number

m # B a n k ru p tc ie s C o m p a n y  liq u id a tio n s

Seasonally
U n ad jus ted ad justed U n ad jus ted Seasonally ad justed

A d m in is * Deeds
R ece iv ing  t ra t io n o f C re d ito rs ' C re d ito rs '

T o ta l o rde rs  o rde rs a rra nge m e n t T o ta l T o ta l C o m p u lso ry v o lu n ta ry T o ta l C o m p u lso ry v o lu n ta ry

1973 3 ,9 1 7 3 ,8 0 5  12 100 2 ,5 7 5 1 ,080 1 ,495
1974 5 ,7 1 8 5 ,5 9 5  13 110 3 ,7 2 0 1 ,395 2 ,3 2 5
1975 7,271 7 ,1 2 3  2 0 128 5 ,3 9 8 2 .2 8 7 3,111
1976 7 ,2 0 7 7 ,0 8 9  19 9 9 5 ,9 3 9 2,511 3 ,4 2 8
1977 4 ,4 8 5 4 ,3 8 8  15 82 5,831 2 ,4 2 5 3 ,4 0 6
1978 3 ,9 0 2 3 ,8 1 2  14 76 5 ,0 8 6 2 .2 6 5 2,821
1979 3 ,5 0 0 3 ,4 4 5  11 

1 *

44 4 ,5 3 7 2 ,0 6 4 2 .4 7 3

19 7 6  7 1,921 l!8 9 1 30 1,756 1,554 6 8 7 8 6 7 1,527 6 6 6 861
2 1,807 1 ,785 22 1 ,815 1 ,490 6 5 3 8 3 7 1,470 635 8 3 5
3 1 .592 1,571 21 1,774 1 ,150 3 2 4 8 2 6 1,462 6 2 7 8 3 5
4 1,887 1,861 26 1 ,862 1 ,745 8 4 7 8 9 8 1,480 583 8 9 7

1977  7 1 ,373 1,350 23 1,261 1,542 6 5 3 8 8 9 1,502 621 881
2 1,092 1 ,067 25 1 ,0 9 6 1,533 6 0 2 931 1,506 584 922
3 1,002 9 8 0 22 1,132 1,125 3 3 6 789 1,449 652 797
4 1,018 1 ,006 12 9 9 6 1,631 8 3 4 797 1.374 568 806

19 7 8  7 1 ,042 1,027 15 9 6 3 1,341 549 792 1,311 529 782

2 1,050 1,028 22 1,053 1,373 6 1 0 763 1,360 608 752

3 774 762 12 8 8 3 9 7 7 281 6 9 6 1,265 560 705

4 1,036 1,009 27 1,003 1 ,395 8 2 5 570 1,150 568 582

1979  7 9 7 3 9 5 5 18 901 1,274 5 9 9 6 7 5 1,281 6 1 7 6 6 4

2 8 5 5 8 4 7 8 8 5 9 9 3 2 329 603 9 3 8 348 590

3 723 713 10 8 2 8 8 2 9 2 1 5 614 1,071 4 4 7 624

4 9 4 9 941 8 9 1 2 1,502 921 581 1,247 652 595

1 9 8 0  7 9 4 8 9 3 8 10 8 7 5 1,488 747 741 1,464 735 729

1977

1980 7

j'

'  Before p 
7 Employ, 
 ̂ TJatHjnai

^  Incom e 
net inte, 
tap ia {

1 2i 
® Prom 2i

13X cred 
*  &equals t

*Bef(
9Pe

'Ore;
fsona

1 F o r a d e s c r ip tio n  o f  th is  series, see E conom ic  Trends, M arch 1975 . A d d it io n a l d e ta ils , in c lu d in g  an in d u s tr ia l 
ana lys is , are g iven q u a r te r ly  in  B ritis h  Business.

Source: D e p a rtm e n t o f Trade
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Section 10: Personal sector
Personal income, expenditure and saving

£ million

1977

1978

1 9 7 9

1977

1 9 7 8

1979

1 9 8 0  1

P ersona l in c o m e  b e fo re  ta x

T o ta l 1

Wages
and
sa laries

F o rce s '

pay

E m p lo y 
e rs '
c o n t r i 
b u t io n s ^

C u rre n t
g ra n ts
f r o m
genera l
g o v e rn 
m e n t^

O th e r
p e rso n a l
in c o m e
4S

U K
ta xe s  on  
in c o m e  
(p a y 
m e n ts )*

N a t io n a l
in s u r 
ance ,
e tc .
c o n t r i 
b u t io n s

4 3 ,2 7 2
4 7 ,8 2 9
5 4 ,2 1 8
6 3 .0 0 7  
7 6 ,0 8 0  
9 6 ,3 6 2

1 1 1 .4 2 4  
1 2 4 ,7 3 5  
1 4 2 ,1 9 7  
1 6 6 ,8 6 8

2 6 ,4 0 8
2 7 ,2 1 3
2 8 ,6 3 5
2 9 .1 6 8

3 0 .0 0 7  
3 0 ,4 8 7  
3 1 ,6 8 6  
3 2 ,5 5 5

3 3 ,5 0 7
3 4 .9 9 4
3 6 ,3 2 9
3 7 .3 6 7

3 8 ,3 7 7
4 0 ,4 7 9
4 2 ,9 1 3
4 5 ,0 9 9

2 6 ,9 7 5
2 9 .6 7 6
3 3 ,1 3 6
3 8 ,0 4 1
4 6 ,0 0 0
5 8 ,9 7 2
6 6 .5 8 6  
7 3 ,6 2 2
8 3 .5 8 7  
9 7 .2 5 7

1 5 ,6 6 7
1 6 ,4 2 0
1 7 ,0 2 3
1 7 ,4 7 6

1 7 ,6 9 0
1 8 ,1 7 4
1 8 .6 1 3
1 9 ,1 4 5

1 9 ,6 0 6
2 0 ,7 0 4
2 1 ,3 9 8
2 1 ,8 7 9

2 2 ,4 8 3
2 3 ,6 7 0
2 5 .0 0 9
2 6 ,0 9 5

6 5 8
7 5 8
8 6 2
9 2 5

1,071
1 ,2 8 3
1 ,4 7 3
1 ,5 0 0
1 ,6 4 3
2 ,0 1 5

2 ,7 7 1
3 ,0 4 9
3 ,6 1 6
4 ,3 9 8
5 ,6 8 7
7 .9 4 4
9 ,9 5 5

1 0 ,8 5 9
1 2 ,1 3 6
1 4 ,2 2 6

2 ,2 6 8
2 ,4 7 8
2 ,5 6 4
2 ,6 4 5

2 .6 3 0
2 ,6 9 2
2 ,7 2 9
2 .8 0 8

2 ,8 4 1
3 ,0 1 1
3 ,0 9 5
3 ,1 8 9

3 ,2 8 3
3 ,4 9 1
3 ,6 5 4
3 ,7 9 8

4 ,3 3 1
4 ,7 8 1
5 ,8 4 5
6 ,4 2 0
7 ,8 7 5

1 0 ,2 8 3
1 2 ,7 6 2
1 5 ,0 9 7
1 7 ,8 4 9
2 0 ,9 5 1

3 ,0 8 0
3 .1 3 8
3 ,1 7 0
3 ,3 7 4

3 ,5 4 6
3 ,7 3 9
3 ,7 7 4
4 ,0 3 8

4 ,2 1 6
4 ,4 6 9
4 ,4 3 1
4 ,7 3 3

4 ,8 8 7
5 ,2 7 1
5 ,0 8 6
5 .7 0 7

8 ,5 3 7
9 ,5 6 5

1 0 ,7 5 9
1 3 ,2 2 3
1 5 .4 4 7
1 7 ,8 8 0
2 0 ,6 4 8
2 3 .6 5 7
2 6 ,9 8 2
3 2 ,4 1 9

5 ,0 3 9
4 ,8 2 6
5 .4 8 8
5 ,2 9 5

5 ,7 8 6
5 ,521
6 ,1 6 4
6 ,1 8 6

6 ,4 5 9
6 ,3 9 0
6 ,9 9 2
7 ,1 4 1

7 ,3 0 5
7 .5 3 0
8 ,6 2 5
8 ,9 5 9

5 ,7 4 4
6 .4 9 0
6 ,6 2 3
7 .8 4 8

1 0 .3 4 9
1 5 ,0 7 7
1 7 ,5 2 6
1 8 ,3 2 9
1 9 ,6 7 2
2 1 ,6 2 0

4 .4 3 0
4 ,2 8 4
4 .2 8 7
4 ,5 2 5

4 ,8 9 6
4 ,5 8 6
4 ,6 1 1
4 ,2 3 6

4 ,9 5 7
5 ,0 0 5
4 ,7 8 9
4 ,9 2 1

5 ,3 9 5
5 .4 7 4
5 ,6 2 5
5 .1 2 6

2 ,6 5 5
2 .8 2 6
3 ,3 3 7
3 ,9 3 7
5 ,0 0 0
6 ,8 4 8
8 .4 2 6
9 .5 0 8  

1 0 ,0 5 8  
1 1 ,5 3 8

1,851
2 .1 3 8
2 ,1 9 3
2 ,2 4 4

2 ,2 6 3
2 .3 6 9
2 ,4 0 1
2 ,4 7 5

2 ,5 1 2
2 ,4 4 1
2 .5 0 8  
2 ,5 9 7

2 ,6 4 8
2 ,8 3 0
2 ,9 6 3
3 ,0 9 7

1 9 8 0  1

S easona lly  a d ju s te d  

1 9 7 6  /

4 6 .1 3 8  2 6 .7 4 0 5 3 5

2 6 ,5 5 3
2 7 ,3 7 2
2 8 ,3 8 6
2 9 ,1 1 3

3 0 ,1 9 9  
3 0 ,6 3 4  
3 1 .4 0 3  
3 2 ,4 9 9

3 3 ,5 6 2
3 5 ,2 9 2
3 6 ,0 8 0
3 7 ,2 6 3

3 8 ,6 2 2
4 0 ,6 3 1
4 2 ,5 8 7
4 5 .0 2 8

1 5 .8 6 7
1 6 ,4 1 7
1 6 ,9 6 2
1 7 ,3 4 0

1 7 ,8 9 6
1 8 ,1 6 0
1 8 ,5 2 3
1 9 ,0 4 3

1 9 ,8 1 8  
2 0 ,6 8 3  
2 1 .2 8 9  
2 1 ,7 9 7

2 2 ,7 2 0
2 3 .6 4 2
2 4 ,8 8 1
2 6 .0 1 4

2 ,2 6 8
2 ,4 7 8
2 .5 6 4
2 ,6 4 5

2 ,6 3 0
2 ,6 9 2
2 .7 2 9
2 .8 0 8

2 ,8 4 1
3 ,0 1 1
3 ,0 9 5
3 ,1 8 9

3 ,2 8 3
3 ,4 9 1
3 ,6 5 4
3 ,7 9 8

3 ,0 8 1
3 .0 9 5
3 ,1 9 4
3 ,3 9 2

3 ,5 6 5
3 ,6 9 1
3 .7 7 9  
4 ,0 6 2

4 ,2 1 9
4 .3 8 4
4 ,4 6 6
4 .7 8 0

4 ,9 2 0
5 ,1 7 4
5 ,1 1 2
5 .7 4 5

4 ,9 8 3
5 ,031
5 ,2 7 6
5 .3 5 8

5 ,7 5 3
5 ,7 3 0
5 ,9 6 6
6 ,2 0 8

6 ,2 9 9
6 .7 9 4
6 ,8 1 7
7 ,0 7 2

7 ,2 8 0
7 ,8 0 7
8 .4 0 1
8 .9 3 1

4 ,2 9 6
4 ,4 0 3
4 .1 9 4
4 ,6 3 3

4 ,7 6 1
4 ,7 2 2
4 ,5 1 1
4 ,3 3 5

4 ,8 3 5
5 ,1 4 1
4 ,6 8 1
5 .0 1 5

5 ,2 5 8
5 .6 0 0
5 .5 1 8
5 ,2 4 4

1,851
2 ,1 3 8
2 ,1 9 3
2 ,2 4 4

2 ,2 6 3
2 ,3 6 9
2 ,4 0 1
2 .4 7 5

2 ,5 1 2
2 .4 4 1
2 ,5 0 8
2 ,5 9 7

2 ,6 4 8
2 .8 3 0
2 ,9 6 3
3 ,0 9 7

T ra n s 
fe rs
a b ro a d
(n e t)

3 6

3 ,8 9 9  5 .9 6 3  9 ,0 0 1  6 .0 7 6  3 .1 4 8  119

3 6

4 6 .2 7 8  2 7 ,0 1 0  5 3 5  3 ,8 9 9  5 ,9 9 4  8 .8 4 0  5 .9 3 3  3 ,1 4 8  119

T o ta l
pe rso na l
d is 
posab le
in c o m e
78

C o n su m e rs '
e x p e n d itu re

T o ta l

o f  w h ich
D u ra b le  B a lance : 
g o o d s  pe rso na l

2 0 ,3 7 0
2 0 ,8 3 1
22.012
2 2 ,2 4 6

2 3 ,1 6 9
2 3 ,5 4 9
2 4 .4 8 2
2 5 .6 5 4

2 6 ,1 3 7
2 7 ,6 6 6
2 8 ,8 4 0
2 9 ,6 0 6

3 0 .6 5 4  
3 2 .1 5 0  
3 3 ,9 8 0  
3 6 ,5 5 2

1 B e fo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n .
2 E m p lo y e rs ' c o n tr ib u t io n s  t o  n a tio n a l in s u ra n c e , e tc . a n d  p e n s io n  fu n d s .
3 N a tio n a l in su rance  b e n e fits , fa m i ly  a llo w a n c e s , ass is tance  g ra n ts , w a r  p e n s io n s  a n d  se rv ice  g ra n ts , e tc .

In c o m e  f r o m  re n t and  s e lf-e m p lo y m e n t,  b e fo re  p ro v id in g  f o r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n , d iv id e n d  and  
n e t in te re s t rece ip ts , tra n s fe rs  to  c h a r it ie s  f r o m  c o m p a n ie s  and  f in a n c ia l in s t i tu t io n s  a n d  th e  im p u te d  cha rge  fo r  

c a p ita l c o n s u m p tio n  o f  p r iv a te  n o n -p ro f i t -m a k in g  b o d ie s .
5 F ro m  2 n d  q u a r te r  1 9 7 3  in c lu d e s  ta x  c re d its  o n  d iv id e n d s . ^  n t  thoco
6 F ro m  2 n d  q u a r te r  19 7 3  in c lu d e s  im p u te d  ta x  p a y m e n ts  se t aga ins t ta x  c re d its  o n  d iv id e n d s , less p a y m e n ts  o t  these

ta x  c re d its  b y  th e  In la n d  R evenue . . . . .
2 E qua ls  to ta l pe rso na l in c o m e  b e fo re  ta x  less p a y m e n ts  o f  ta xe s  o n  in c o m e , n a tio n a l in su ra n ce , e tc . c o n tn  u ions

and  n e t tra n s fe rs  a b ro a d .
8 B e fo re  p ro v id in g  f o r  d e p re c ia t io n , s to c k  a p p re c ia t io n  a n d  a d d it io n s  t o  ta x  reserves.
9 Personal saving as a p e rce n ta g e  o f  to ta l p e rso n a l d isp o sa b le  in c o m e  is s h o w n  in  ita lic s .
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1 7 ,6 7 7
1 8 ,2 0 2
1 8 ,8 4 5
1 9 ,8 2 6

2 0 ,1 2 6
2 0 ,8 2 0
2 1 ,7 4 5
2 2 .2 5 2

2 3 ,3 1 1
2 3 ,9 4 6
2 5 ,0 7 0
2 5 ,5 8 5

2 6 ,3 7 6
2 8 ,3 9 4
2 9 ,0 7 8
3 0 .2 2 4

1 ,4 1 4
1 ,4 4 7
1 ,4 8 8
1 ,7 0 4

1 ,5 5 8
1,571
1 .7 2 8
1 ,7 6 5

2 ,0 1 8
2 ,1 1 7
2 ,2 9 3
2 ,3 2 2

2 ,3 3 7
2 ,9 9 4
2 ,3 9 1
2 ,6 3 9

2 ,6 9 3
2 ,6 2 9
3 .1 6 7
2 ,4 2 0

3 ,0 4 3
2 ,7 2 9
2 ,7 3 7
3 ,4 0 2

2 .8 2 6
3 ,7 2 0
3 ,7 7 0
4 .0 2 1

4 ,2 7 8
3 ,7 5 6
4 .9 0 2
6 .3 2 8

saving 8 9

3 4 ,8 5 6 3 1 ,7 3 3 2 ,3 9 4 3 ,1 2 3 9 -0
3 8 ,5 0 7 3 5 ,5 2 6 3 ,0 7 4 2 ,981 7 ’7
4 4 ,2 0 5 4 0 ,0 9 5 3 ,8 6 2 4 .1 1 0 9 -3
5 1 ,1 2 3 4 5 ,6 5 9 4 ,2 2 8 5 ,4 6 4 10 '7
6 0 ,6 1 0 5 2 .3 1 6 4 ,0 8 1 8 .2 9 4 13 '7
7 4 ,2 9 4 6 4 ,2 5 0 5 .0 0 8 1 0 ,0 4 4 13-5
8 5 ,4 5 9 7 4 ,5 5 0 6 ,0 5 3 1 0 ,9 0 9 12-8
9 6 ,8 5 4 8 4 ,9 4 3 6 ,6 2 2 11 ,911 12-3

1 1 2 ,2 4 9 9 7 ,9 1 2 8 ,7 5 0 1 4 ,3 3 7 12-8
1 3 3 ,3 3 6 1 1 4 ,0 7 2 10 ,361 1 9 .2 6 4 14-4

2 0 ,0 9 1 16 ,931 1 ,4 6 8 3 ,1 6 0 15-7
2 0 ,7 9 1 1 7 ,8 9 6 1 ,3 6 8 2 ,8 9 5 13-9

2 2 ,1 6 8 1 8 ,8 9 2 1,531 3 ,2 7 6 14-8
2 2 ,4 0 9 2 0 ,8 3 1 1 ,6 8 6 1 ,5 7 8 7-1

2 2 ,8 4 2 1 9 ,3 3 6 1 ,6 3 0 3 ,5 0 6 15-3

2 3 ,5 3 8 2 0 ,4 2 5 1,461 3 ,1 1 3 13-2

2 4 ,6 6 5 2 1 ,7 6 3 1 ,7 7 6 2 ,9 0 2 11-8

2 5 .8 0 9 2 3 .4 1 9 1 ,7 5 5 2 ,3 9 0 9 -3

2 5 .9 6 0 2 2 ,4 4 8 2 ,1 3 8 3 .5 1 2 13-5
2 7 ,5 0 4 2 3 .4 5 7 1 ,9 8 8 4 .0 4 7 14-7
2 8 ,9 8 1 2 5 ,1 7 5 2 .3 9 0 3 ,8 0 6 13-1
2 9 .8 0 4 2 6 .8 3 2 2 ,2 3 4 2 ,9 7 2 10-0

3 0 .2 7 2 2 5 .3 7 4 2 .4 9 4 4 .8 9 8 16-2
3 2 ,1 2 4 2 7 ,7 7 8 2 ,8 3 5 4 ,3 4 6 13-5
3 4 .1 9 9 2 9 ,3 2 5 2 ,4 9 0 4 .8 7 4 14-3
3 6 .7 4 1 3 1 ,5 9 5 2 ,5 4 2 5 .1 4 6 14-0

3 6 ,7 9 5 3 0 ,4 4 0 3 ,0 4 2 6 ,3 5 5 17-3

3 7 .0 7 8  3 1 ,8 1 4  2 ,8 5 9  5 ,2 6 4  U - 2

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e

\ r

1̂



^4 t  
««

♦  •  r .  I

An

0  '  •

Sources and uses of funds of the personal sector

1 0 .2
Sources of funds £ million

B o rro w in g

Loans fo r  house purchase

T o ta l Saving 1
C ap ita l
trans fe rs

Bank
ad-
vances2

M a rke t
loans

C re d it
ex te n d e d
by
re ta ile rs

Loca l
a u th 
o r it ie s

O th e r
p u b lic
sec to r

B ank ing
sector

B u ild in g
societies O ther

■ O th e r 
loans 
and 
m o rt-  
gages3

A ccrua ls
a d ju s t
m en t

U n id en 
t if ie d
item s

1975 1 4 ,9 7 5 1 0 ,0 4 4 4 2 3 - 4 4 0 - 3 1 42 619 133 60 2 .7 6 8 70 171 - 2 2 1 138
1976 1 7 ,3 0 6 10 ,909 705 5 6 3 - 4 4 141 67 103 70 3 ,6 1 8 14 4 3 3 - 8 4 811
1977 2 0 ,5 6 5 11,911 8 4 7 1 ,076 8 8 125 4 27 130 4 ,1 0 0 24 340 - 5 2

W i 1
1 9 4 5

1978 2 4 ,7 1 0 14 ,337 1,038 1 ,664 - 6 7 191 - 6 2 - 5 6 2 7 0 5 .1 1 2 77 6 5 8 - 9 2 1 640
1979 3 3 .5 9 2 1 9 ,2 6 4 1 ,056 2 ,5 7 8 71 2 5 0 326 35 5 2 0 4 ,9 1 2 261 1,216 22 3,081

19 7 6  7 3 ,667 3 ,1 6 0 158 136 - 7 8 - 2 8 27 16 10 8 0 2 13 62 7 - 6 1 8
2 4 ,4 5 9 2 ,8 9 5 151 228 - 2 4 2 18 4 3 20 9 7 4 1 -1 3 1 - 1 3 295
3 4 ,2 5 3 3 ,2 7 6 176 3 4 19 13 21 30 1X108 - 3 - 5 -2 1 - 2 6 8
4 4 ,9 2 7 1,578 2 2 0 196 54 148 9 23 10 8 3 4 3 507 - 5 7 1,402

1977  1 4 ,711 3 ,5 0 6 231 121 64 - 1 0 15 - 3 3 - 1 0 781 10 154 - 1 1 8
2 5 ,0 7 3 3 ,1 1 3 185 4 9 2 - 2 0 - 5 5 68 50 8 8 4 5 - 1 0 4 - 1 4 414
3 4 ,8 2 8 2 ,9 0 2 2 0 7 95 18 6 - 1 1 - 1 7 6 0 1 ,180 9 - 5 2 21 410
4 5 ,9 5 3 2 ,3 9 0 2 2 4 3 6 8 26 134 - 5 9 30 1 ,255 342 - 5 9 1,239

1978  1 5 ,6 3 3 3 ,5 1 2 2 7 5 2 0 8 - 5 4 - 8 - 2 6 - 6 9 20 1 ,2 6 6 - 4 273 177 63
2 6 ,1 7 7 4 ,0 4 7 2 4 0 729 5 27 - 3 5 24 80 1 .343 4 - 2 2 4 - 6 2 - 1
3 6 ,1 4 8 3 ,8 0 6 248 2 6 0 24 2 0 - 1 3 - 3 8 0 1,279 26 79 - 4 0 382
4 6 .7 5 2 2 ,9 7 2 2 7 5 4 6 7 - 4 2 152 12 - 8 9 0 1 ,224 51 530 - 1 6 7 1,196

1979  1 7 ,4 9 7 4 .8 9 8 2 6 5 4 1 0 23 8 9 2 - 9 30 1,181 48 174 131 246
2 8 ,1 0 2 4 .3 4 6 2 4 4 1,001 - 4 9 5 4 44 18 110 1,260 56 202 36 780
3 7 ,9 3 8 4 ,8 7 4 245 4 6 9 111 16 72 13 220 1,317 76 469 - 9 6 152
4 1 0 ,0 5 5 5 ,1 4 6 302 6 9 8 - 1 4 172 118 13 160 1 ,1 5 4 81 371 - 4 9 1,903

19 8 0  1 7 ,7 7 0 6 .3 5 5 3 4 2 6 3 8 11 19 177 - 9 40 1 ,142 83 -3 1 1 - 1 0 7 - 6 1 0

Uses of funds £ million

L iq u id  assets

* B e fo re  p ro v id in g  fo r  d e p re c ia tio n , s to c k  a p p re c ia tio n  and  a d d it io n s  to  reserves. 2 E x c lu d in g  Joans fo r  house 
purchase. ^ in c lu d in g  estim ates o f  tra d e  c re d it  g iven b y  p u b lic  c o rp o ra tio n s  and o th e r  id e n tif ie d  hom e lia b ilit ie s . 
'^E x c lu d in g  savings banks depos its  o th e r  th a n  o rd in a ry  accoun ts  o f  th e  N a tio n a l Savings B ank and, u p  to  30  
S ep tem ber 1979 , O rd in a ry  d e p a rtm e n t o f  th e  tru s te e  savings banks. ® In c lu d in g  u n id e n t if ie d  item s. ^ In c lu d in g  
N a tio n a l Savings B ank in ve s tm e n t a c c o u n t and tru s te e  savings banks N ew  d e p a rtm e n t. F ro m  1 O c to b e r 1979 
inc ludes a ll tru s te e  savings banks accoun ts . ' 'In c lu d in g  N o rth e rn  Ire land  ce n tra l g o ve rn m e n t d e b t. B ritish  
g o ve rn m e n t secu rities  are th e  res idua l ite m  in  T a b le  3 .9 . ^ In c lu d in g  u n it  t ru s t  u n its  and o th e r  id e n tif ie d  assets.

S ource : C en tra l S ta tis tica l O ffic e

118

f

indi''

1 0

Neltrt'*
1976
1977
1978
1979

ctio>“

1976

1977 7

1978 7

Taxes L ife lOtherfinar
on In ve s t D epos its assurance ^Unincorpoi
ca p ita l m e n t Local w ith B rit is h O th e r C om  and
and in  f ix e d a u th o r ity  D epos its D eposits o th e r gove rn  local pany super-
o th e r assets N otes T ax te m  w ith w ith fin a n c ia l m e n t a u th  securi annua-
cap ita l and and N a tio n a l in s tru  p o ra ry b a n k in g b u ild in g in s ti secu ri o r ity ties. t io n

T o ta l tra n s fe rs stocks c o in savings'* m ents d e b t^ sector socie ties tu t io n s * ties*^ d e b t* e tc .* funds
oei6ctGQ iiq

1975 1 4 .9 7 5 728 3 ,6 4 5 4 0 8 4 2 3 - 1 6 - 2 6 4 9 9 0 4.161 2 1 3 1,007 33 - 9 0 2 4 ,549
19 7 6 1 7 ,3 0 6 762 4 ,6 1 0 307 592 2 70 1,321 3,301 2 3 4 1 751 175 — 1 4 8 2

w »
5 663 i l l  4

1977 2 0 ,5 6 5 771 5 ,5 0 8 4 8 5 1 ,290 112 - 3 4 1 562 5 ,9 3 2 577 8 2 2 321 - 1 ,8 4 0 6 ,3 6 6
1 V i  1

1978 2 4 .7 1 0 762 6 ,5 3 2 601 1 ,525 17 - 1 4 4 3 .2 3 8 4 ,8 4 9 603 2 9 3 - 1 -1 ,2 7 1 7,706
1979 3 3 ,5 9 2 9 1 0 7 .9 9 8 509 1,065 30 3 3 2 6 ,3 6 7 5 ,6 2 7 9 4 0 2,261 - 7 3 - 1 ,9 0 3 9 .5 2 9

1976 1 3 ,6 6 7 212 9 9 8 6 2 1 3 - 2 - 2 3 - 1 3 8 1 ,180 68 156 - 1 0 4 - 4 0 9 1,510
2 4 ,4 5 9 191 1,129 137 135 52 4 2 4 9 1 2 45 261 120 - 2 8 6 1,339
3 4 ,2 5 3 185 1 ,168 9 6 148 - 6 6 6 3 6 6 9 5 91 248 29 - 3 9 8 1,421 1975 4
4 4 ,9 2 7 174 1 ,315 68 9 6 4 107 399 5 1 4 30 1 ,086 130 - 3 8 9 1,393

1976 f
1977 1 4 ,711 196 1 .3 2 6 64 618 - 3 - 8 6 - 1 4 9 811 62 4 4 0 373 - 5 6 9 1,628 2*

2 5 ,0 7 3 184 1,385 158 201 4 - 1 0 3 380 1,689 116 - 9 5 4 - 2 7 6 1,426 3
3 4 ,8 2 8 181 1,277 64 177 58 - 1 0 7 148 1 ,419 175 4 3 7 - 2 1 -5 9 1 1,611 4
4 5 ,9 5 3 2 1 0 1 ,520 199 2 9 4 53 - 4 5 183 2 ,0 1 3 224 40 - 3 5 - 4 0 4 1,701

1977 I
1978 1 5 ,6 3 3 2 1 2 1 ,4 2 6 101 4 2 2 - 9 3 3 8 0 1,259 2 4 0 - 1 9 3 - 6 5 - 9 7 1 ,954 2

2 6 ,1 7 7 179 1 ,673 196 3 4 8 4 - 3 0 9 1,070 1,093 141 128 129 - 3 6 7 1 3 9 2 3
3 6 ,1 4 8 179 1 ,644 122 470 16 120 1 ,060 1,048 8 0 145 37 - 5 7 7 1 3 0 4

1
4

4 6 ,7 5 2 192 1,789 182 2 8 5 6 42 728 1.449 142 213 - 1 0 2 - 2 3 0 2 ,056 *
2 1978 1

1979 1 7 .4 9 7 234 1 ,602 119 515 1 117 771 1,181 328 601 - 8 5 - 3 9 6 2,509
m
1

2 8 ,1 0 2 2 0 4 2 ,0 1 7 78 184 16 31 1,739 1 ,399 222 5 0 0 31 - 5 4 4 2 ,225 1
1

3 7 ,9 3 8 225 1 ,932 117 125 7 123 1,832 1,394 246 449 - 2 0 6 - 6 2 4 2,318 1
1 3

4 10 ,055 247 2 ,4 4 7 195 241 6 61 2 ,0 2 5 1,653 144 711 187 - 3 3 9 2 .477 ip
; 4

1980 1 7 ,7 7 0 282 2 ,1 1 3 - 6 1 4 6 3 - 5 130 1 ,084 1 ,204 231 333 8 0 - 6 3 4 2.550
•1

1 1979 1

1980 7

7980

1

9'Jar f̂ ig



t if ly  
^  'Tertis

Vl38
811

^545
1.640

Life
assurance
and
super
annua
tion
funds

4 ^
5,663
6,366
7,705
9,529

U10

1339
1,421
1393

1328
1.426

1311
.701

354

392
304
356

.509

325

318
,477

.550

jl Office

Consumer credit and other personal sector borrowing

10.3

A m o u n t o u ts ta n d in g  
1979  31 D ecem ber

£ million

C o n s u m e r c re d it

T o ta l F in a n c e B a n k
B a n k in g houses and advances to M a rk e t

Seas se c to r, to o th e r re m a in d e r loans L o a n s
o n a lly pe rsons T ru s te e co n su m e r o f and fo r

U n a d  ad and savings c re d it In su ra n ce pe rso na l c o m m e rc ia l house
ju s te d ju s te d h o u se h o ld s b a n ks g ra n to rs c o m p a n ie s  R e ta ile rs sec to r^ b ills pu rchase O th e r

1 0 .5 8 4 5 ,7 8 3 1 ,6 5 7

8.081 Net tra n sa c tio n s

1976 4 8 3 2 7 6 6 7 - 1 141 2 9 3 - 5 0 3 ,8 7 2 3 6 7

•^18 1977 7 4 3 4 1 7 18 1 8 3 1 2 5 6 5 9 8 8 4 ,2 8 5 139

295 1978 1 ,4 2 9 9 2 3 6 5 2 4 5 5 191 7 4 7 - 7 3 5,341 3 4 3

"268 1979 1 .8 1 8 1 ,1 1 9 8 0 3 5 6 13 2 5 0 1 .4 5 3 77 6 ,0 5 4 7 6 7

1.402
1 9 7 6  J 2 9 181 57 1 - 1 - 2 8 81 - 8 0 8 6 8 62

"118
414
410

2 131 2 4 113 — 1 6 — 2 1 2 2 - 3 1 1 ,0 5 6 - 1 4 7

3 6 2 111 6 — 3 6 1 19 - 3 4 1 ,0 6 9 - 4 2

4 261 167 1 0 0 14 - 1 1 4 8 9 3 57 8 7 9 4 9 4

U 39
1977  1 - 2 6 127 - 4 3 27 - 1 0 1 6 7 61 7 6 3 127

63
-1

382

2 2 7 3 166 2 1 7 61 - 5 281 - 2 6 1 .0 1 2 - 1 6 5

3 1 5 6 2 0 5 6 3 8 7 8 1 6 2 5 2 5 1.221 - 1 3 9

4 3 4 0 2 4 5 1 8 0 10 17 - 1 1 3 4 1 8 6 28 1 ,2 8 9 3 1 6

1.195
1978  1 2 0 4 3 5 8 1 3 2 16 6 5 - 1 - 8 81 - 5 9 1 ,187 193

246
780
152

2 4 7 3 361 371 2 0 5 3 2 2 7 3 5 8 5 1 ,4 1 6 - 2 9 9

3 3 2 0 3 6 7 2 0 9 18 71 2 2 0 51 2 4 1 ,3 6 9 - 1 2

4 4 3 2 3 4 3 211 11 5 6 2 1 5 2 2 5 7 - 4 3 1 ,3 6 9 461

1303
1 9 7 9  1 211 3 6 6 131 2 0 4 9 3 8 2 5 8 4 4 1 ,3 4 2 102

-610
2 6 8 3 5 6 7 4 7 4 3 4 1 2 0 1 54 5 4 4 - 6 6 1 ,4 8 8 4 7

3 4 1 8 4 6 2 2 9 8 18 8 2 4 16 175 1 0 7 1 ,6 9 8 3 6 5

4 5 0 6 4 2 3 2 1 6 8 1 0 5 5 ' 1 7 2 4 7 6 - 8 1 ,5 2 6 2 5 3

1 9 8 0  1 2 0 7 3 6 3 103 14 6 4 7 19 5 3 9 7 1 ,4 3 3 - 3 9 6

•O th e r  f in a n c ia l tra n s a c tio n s  re c o rd e d  as 'b o r ro w in g ' in  th e  p e rso n a l se c to r sou rces  o f  fu n d s  in  T a b le  1 0 .2  
^ U n in c o rp o ra te d  businesses and  n o n -p ro f i t -m a k in g  b o d ie s  se rv ing  pe rsons. ^ P ro v is io n a l.

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e

Selected liquid assets of the personal sector

10.
M Amounts outstanding at end of period £ million

i

N a tio n a l savings

C e r t if i
L o ca l
a u th o r i ty

D e p o s its  w i th  b a n k in g  s e c to r

S te r lin g

D e p o s its
w ith

1975

1976

1977

1 9 7 8

1979

1 9 8 0  1

cates
and  b o n d s D e p o s its l

T a x
in s tru m e n ts

te m p o ra ry
d e b t^ S ig h t T im e

F o re ig n
c u rre n c ie s

savings
b a n ks^

4 4 ,7 9 5 3 ,1 8 2 13 3 1 9 7 ,9 7 3 1 1 ,2 3 3 1 7 0 2 ,8 0 6

1 4 ,9 0 2 3 ,2 8 7 11 3 1 8 8 ,2 5 6 1 0 .7 9 3 2 0 0 2 ,8 7 7

t 5 ,0 1 9 3 ,3 0 5 11 2 2 5 8 ,4 9 4 1 0 ,9 5 5 2 3 8 3 ,0 3 9

3 5 ,1 3 7 3 .3 3 5 11 2 2 3 8 .8 7 8 1 1 ,2 2 8 2 3 3 3 ,1 0 8

4 5.281 3 ,1 3 6 14 2 4 3 8 ,6 4 5 1 1 ,8 1 6 2 7 2 3 ,281

1 5 ,8 6 0 3 ,1 7 5 12 2 6 4 8 ,7 7 9 1 1 ,5 5 2 2 5 0 3 ,341

2 6 ,0 4 9 3 ,1 8 7 17 2 3 8 9 ,2 7 3 1 1 ,3 7 7 3 1 1 3 .4 7 4

3 6 ,1 9 2 3 .2 2 2 77 2 0 7 1 0 ,0 9 7 1 0 .7 4 4 2 6 4 3 ,6 5 7

4 6 .4 0 9 3 .2 9 8 1 3 0 2 0 3 1 0 ,3 7 2 1 0 ,6 4 6 2 4 9 3 ,8 9 2

1 6 ,6 7 4 3 .4 5 5 121 2 0 7 1 0 ,8 4 3 1 0 ,4 8 3 331 4 ,1 2 6
1

2® 6 ,9 7 5 3 ,5 0 2 1 2 5 213 1 1 ,3 1 0 1 1 ,0 5 4 3 6 2 4 ,2 6 7  \

3 7 ,4 0 7 3 ,5 4 0 141 1 9 6 1 2 ,0 4 7 1 1 ,4 0 4 3 1 8 4 .3 4 2

4 7 .7 2 5 3 ,5 0 7 1 4 7 2 3 3 1 2 .0 1 0 1 2 ,1 6 4 3 1 5 4 ,4 7 4

1 8 ,2 3 4 3 ,5 1 4 1 4 8 2 5 0 1 2 ,2 6 5 1 2 ,6 3 4 3 5 5 4 ,7 9 2

2 8,461 3 ,471 163 2 6 5 1 2 ,7 1 9 1 3 .8 6 1 3 9 4 5 ,0 0 8

3 8 ,6 3 5 3,421 1 7 0 2 6 9 1 3 ,4 2 5 1 5 ,0 1 8 3 6 0 5 .2 3 5

4 8 ,9 0 0 1 .8 3 3 1 7 6 3 0 8 13 ,191 1 7 ,1 4 9 4 8 3 6 .9 0 4

1 9 ,3 5 2 1,821 171 3 0 2 1 3 ,3 4 6 1 8 ,0 4 8 5 2 0 7 ,1 0 8

D e p o s its
w ith
b u ild in g
soc ie ties

D e p o s its
w ith
o th e r
f in a n c ia l T o ta l 
in s t i tu t io n s  id e n t if ie d

Bank
b o rro w in g

2 2 .4 1 1 5 4 5 3 .0 2 2 7 ,1 0 0

2 3 ,6 5 7 5 7 5 4 ,3 5 8 7 ,1 7 4
2 4 ,5 6 9 61 5 5 ,9 1 6 7 .4 0 6
2 5 .2 6 4 8 3 5 7 ,5 0 0 7 ,4 5 3
2 5 .7 7 8 9 3 5 8 ,5 5 9 7 .7 1 2

2 6 ,5 8 9 9 6 5 9 ,9 1 8 7 ,8 8 6
2 8 ,2 7 8 81 6 2 .2 8 5 8 ,4 0 8
2 9 .6 9 7 74 6 4 ,2 3 1 8 ,5 7 9
3 1 ,7 1 0 6 4 6 6 .9 7 3 8 ,9 9 3

3 2 ,9 6 4 70 6 9 ,2 7 4 9 ,1 7 2
3 4 ,0 6 2  \  
3 4 .1 1 2  /

6 9
r  7 1 ,9 3 9  1 

\  7 1 .9 8 9  /
9 .9 8 6

3 5 ,1 6 0 74 7 4 ,6 2 9 10,344
3 6 ,6 0 9 8 4 7 7 ,2 7 8 10 ,857

3 7 ,7 9 0 9 4 8 0 ,0 7 6 11,319
3 9 ,1 8 9 101 8 3 .6 3 2 12,375
4 0 ,5 8 3 119 8 7 ,2 3 5 13,174
4 2 ,2 3 6 1 5 7 9 1 .3 3 7 14 .017

4 3 ,4 4 0 1 8 4 9 4 .3 1 7 14 ,710

• N a tio n a l Savings B a n k  o rd in a ry  a c c o u n t a n d  u p  to  3 0  S e p t 1 9 7 9  T ru s te e  savings b a n k s  o rd in a ry  d e p a r tm e n t.
^  T e m p o ra ry  d e b t as id e n t if ie d  b y  lo ca l a u th o r it ie s  {T a b le  4 .5 ) .  T h is  does n o t  in c lu d e  u n id e n t if ie d ^ h o ld in g s  w h ic h  
are in c lu d e d  in  T a b le  1 0 .2 . ^  In c lu d e s  a ll T ru s te e  savings b a n k s ' a c c o u n ts  a f te r  3 0  S e p t 1 9 7 9 . F ro m  2 n d
q u a rte r  1 9 7 6  D e p o s its  w ith  savings b a n k s  in c lu d e s  a n d  L o ca l a u th o r i ty  te m p o ra ry  d e b t e xc lu d e s  a m o u n ts  
tra n s fe rre d  f ro m  G re e n o c k  P ro v id e n t T ru s te e  S avings B a n k  a n d  B irm in g h a m  M u n ic ip a l T ru s te e  Savings B a n k .
® T h e  b re a k  in  series fo r  D e p o s its  w ith  b u ild in g  s o c ie tie s  is th e  re s u lt o f  a rev ised  s e c to r a l lo c a t io n  f ro m  a revised 
in q u iry .

S o u rc e ; C e n tra l S ta t is t ic a l O ff ic e
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Section 11: Overseas sector
UK balance of payments

11.1

1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

1971

1973

1974

1975

1976

1979

1 9 8 0  1

1980

Summary £ million

+ 1 0 2
+ 102
+ 102

+50'*
+50 '*
+50'*

See T a b le  11 .2  fo r  analysis. ^B a lance  o f  c u rre n t and ca p ita l tra n sa c tio n s , in c lu d in g  u n id e n t if ie d  transac tions ,
covered b y  o f f ic ia l f in a n c in g  o th e r  th a n  th a t  re la tin g  to  IM F  g o ld  su b sc rip tio n s  and th e  a llo c a tio n  o f  S D R 's . ^See
T ab le  11 .3  fo r  analysis. ** jh e s e  fig u re s  are p ro je c t io n s  and are su b je c t to  rev is ion  as th e  re levan t s ta tis tica l in fo r 
m a tio n  becom es ava ilab le .

S ource : C en tra l S ta tis tica l O ffic e

120

It anil

Seasonally  ad jus ted N o t seasonally  ad jus ted

Invest A l lo 
Inv is ib les  (balance) m e n t ca tio n

and Balance o f SDR
In te re s t, o th e r fo r and go ld

V is ib le p ro f its cap ita l Ba lanc o ff ic ia l sub * O ffic ia l
trade and C u rre n t C u rre n t C ap ita l tra n s  ing financ- s c r ip tio n

i  9  i  W  P O P

f in a n c 
(balance) Services d iv id e n d s  T ransfe rs  T o ta l ba lance balance transfe rs ac tions* item ing2 to  IM F ing-*

- 2 0 9 + 4 0 2 + 5 0 0 - 2 2 1 +681 + 4 7 2 + 4 7 2 - 1 7 5 + 3 9 0 + 6 8 7 - 6 8 7
- 3 2 + 4 4 9 + 5 5 9 - 1 9 4 + 814 + 7 8 2 + 7 8 2 — + 5 4 6 - 4 1 + 1 ,2 8 7 +133 - 1 ,4 2 0

+ 1 9 0 + 5 8 4 + 5 1 0 - 2 1 1 + 8 8 3 + 1 ,0 7 3 + 1 ,0 7 3 +1,791 + 2 8 2 + 3 ,146 + 125 -3 .2 7 1
- 7 6 1 + 6 4 8 + 5 3 8 - 2 6 3 + 9 2 3 + 162 + 1 6 2 - 6 8 3 - 7 4 4 - 1 ,2 6 5 + 1 2 4 + 1,141

- 2 ,5 8 6 + 6 9 6 + 1 ,2 6 0 - 4 5 8 + 1 ,4 9 8 - 1 ,0 8 8 - 1 ,0 8 8 - 5 9 + 145 +231 - 7 7 1 + 771
- 5 ,3 5 0 +941 + 1 ,4 2 3 - 4 4 1 + 1 ,9 2 3 - 3 ,4 2 7 - 3 ,4 2 7 - 7 5 + 1 ,6 0 6 + 2 5 0 - 1 ,6 4 6 _ +1 646
- 3 ,3 3 3 + 1 ,3 4 9 + 7 6 2 - 5 1 0 +1 ,601 - 1 ,7 3 2 - 1 ,7 3 2 — + 126 +141 - 1 ,4 6 5 _ + 1 ,4 6 5
-3 ,9 1 1 + 2 ,2 0 7 + 1 ,2 9 9 - 7 9 7 + 2 ,7 0 9 - 1 ,2 0 2 - 1 ,2 0 2 — - 3 ,0 1 6 + 5 8 9 - 3 ,6 2 9 + 3 ,6 2 9
- 2 ,2 3 9 + 2 ,9 6 0 +201 - 1 ,1 4 6 + 2 ,0 1 5 - 2 2 4 - 2 2 4 + 4 ,4 0 6 + 3 ,1 7 9 + 7 ,361 -7 ,3 6 1
- 1 ,4 9 3 + 3 ,345 + 8 2 3 - 1 ,9 1 1 + 2 ,2 5 7 +764 + 764 — - 3 ,6 9 7 + 1 3 0 7 - 1 ,1 2 6 + 1 ,12 6
- 3 ,3 1 2 + 3 ,2 7 4 + 153 - 2 .4 3 4 + 9 9 3 - 2 ,3 1 9 -2 ,3 1 9 — + 1 .779 +2251 + 1 ,711 + 1 9 5 -1 ,9 0 6

- 6 7 +  142 + 1 3 6 - 3 8 + 2 4 0 + 173 + 63 — + 5 6 3 + 296 + 9 2 2 + 1 2 5 -1 ,0 4 7
+63 + 1 2 3 + 1 3 2 - 4 9 + 2 0 6 + 2 6 9 +341 — + 3 6 9 - 1 0 7 + 603 - 6 0 3

+ 1 5 7 + 1 5 5 + 1 3 0 - 5 5 + 2 3 0 + 3 8 7 +381 — + 4 6 5 - 1 7 8 + 6 6 8 - 6 6 8
+ 3 7 + 1 6 4 + 112 - 6 9 + 2 0 7 + 2 4 4 + 2 8 8 — + 3 9 4 +271 + 953 — P - 9 5 3

- 1 0 7 + 161 + 141 - 5 9 + 2 4 3 + 136 - 1 3 - 1 2 + 82 + 57 +124 -1 8 1
- 1 3 8 + 181 + 152 - 6 6 + 2 6 7 +  129 +241 - 8 1 4 - 4 7 2 - 1 ,0 4 5 + 1 ,04 5
- 3 0 9 + 1 5 3 + 134 - 7 2 + 2 1 5 - 9 4 - 1 1 9 — - 1 4 + 54 - 7 9 + 79
- 2 0 7 +  153 +111 - 6 6 + 1 9 8 - 9 + 53 — + 1 5 7 - 4 0 8 - 1 9 8 + 198

- 3 7 5 + 1 3 3 + 1 5 0 - 1 0 6 + 1 7 7 - 1 9 8 - 3 9 1 - 3 8 + 96 + 3 6 0 + 27 - 2 7
- 5 0 0 + 1 7 7 + 3 5 5 - 1 5 8 + 3 7 4 - 1 2 6 - 4 8 - 1 9 + 4 2 5 - 2 5 9 + 99 - 9 9
- 6 9 1 + 1 7 6 + 2 8 9 - 9 6 + 3 6 9 - 3 2 2 - 2 8 7 - 1 - 6 1 8 + 288 - 6 1 8 A t e +618

- 1 ,0 2 0 + 2 1 0 + 4 6 6 - 9 8 + 5 7 8 - 4 4 2 - 3 6 2 - 1 + 2 4 2 - 1 5 8 - 2 7 9 — + 279

- 1 ,2 6 3 +  178 + 4 0 8 - 1 0 8 + 4 7 8 - 7 8 5 - 9 0 5 + 5 1 7 + 49 - 3 3 9 + 339
- 1 ,4 1 8 + 2 2 6 + 3 8 9 - 1 0 4 +511 - 9 0 7 - 8 8 4 - 2 9 + 6 8 8 - 9 4 - 3 1 9 A t e + 319
- 1 ,2 8 0 + 2 8 6 + 3 1 6 - 9 9 + 5 0 3 - 7 7 7 - 7 7 3 - 4 0 +501 + 3 1 2
- 1 ,3 8 9 +251 + 3 1 0 - 1 3 0 +431 - 9 5 8 - 8 6 5 - 6 - 1 0 0 - 1 7 - 9 8 8 +988

- 9 3 1 +321 + 1 8 7 - 7 4 + 4 3 4 - 4 9 7 - 6 3 2 +81 + 2 2 5 - 3 2 6 +326
- 6 9 2 + 3 4 0 + 1 4 7 - 1 5 3 + 3 3 4 - 3 5 8 - 4 0 2 + 78 - 2 4 8 - 5 7 2 + 572

- 1 ,0 1 3 + 3 2 6 + 181 - 1 2 3 + 3 8 4 - 6 2 9 - 5 9 1 — + 2 9 5 +83 - 2 1 3 + 213
- 6 9 7 + 3 6 2 + 2 4 7 - 1 6 0 + 4 4 9 - 2 4 8 - 1 0 7 — - 3 2 8 +81 - 3 5 4 — + 354

- 6 2 9 + 5 1 8 + 2 6 6 - 1 9 3 + 591 - 3 8 - 1 3 9 - 5 2 8 - 1 1 - 6 7 8 + 678
- 1 ,0 1 6 + 5 1 4 + 3 3 2 - 1 7 9 + 6 6 7 - 3 4 9 - 3 9 5 — - 1 .7 7 6 + 2 1 5 - 1 ,9 5 6 + 1 ,95 6
- 1 ,2 1 5 + 603 + 3 5 7 - 1 9 7 + 7 6 3 - 4 5 2 - 3 6 0 - 6 7 0 +  168 - 8 6 2 + 862
-1 ,0 5 1 + 5 7 2 + 3 4 4 - 2 2 8 + 6 8 8 - 3 6 3 - 3 0 8 - 4 2 + 2 1 7 - 1 3 3 — +133

- 1 ,0 8 0 +671 + 106 - 2 4 3 + 5 3 4 - 5 4 6 - 6 8 0 + l',6 6 8 + 9 2 5 + 1 ,9 1 3 -1 ,9 1 3
- 9 2 3 + 7 6 5 + 1 - 2 8 5 +481 - 4 4 2 - 4 8 3 +191 + 1 ,2 0 0 + 908 - 9 0 8

- 9 7 + 7 5 9 + 3 7 - 3 3 3 + 463 + 3 6 6 + 5 1 8 + 1 ,2 3 4 + 8 5 6 + 2 ,6 0 8 - 2 ,6 0 8
- 1 3 9 + 7 6 5 + 57 - 2 8 5 + 5 3 7 + 3 9 8 +421 + 1 ,3 1 3 + 1 9 8 + 1 ,9 3 2 — - 1 ,9 3 2

- 6 3 3 + 7 8 2 +125 - 5 4 0 + 3 6 7 - 2 6 6 - 4 5 2 _ - 1 0 9 + 734 + 173 - 1 7 3
- 1 8 6 + 727 + 277 - 4 3 6 +568 + 382 + 279 — - 2 ,1 2 4 +351 - 1 ,4 9 4 +1 ,494
- 4 6 8 + 9 2 0 + 2 4 9 - 5 1 0 + 659 +191 +387 - 3 0 4 + 127 +210 - 2 1 0
- 2 0 6 + 9 1 6 + 1 7 2 - 4 2 5 + 6 6 3 ■♦457 + 5 5 0 — - 1 ,1 6 0 +595 - 1 5 — +15

- 1 ,5 8 8 +748 +225 - 5 5 3 + 4 2 0 - 1 ,1 6 8 - 1 .3 6 4 ■♦650 + 1 .499 +685 +195 - 8 8 0
- 4 8 6 +758 - 5 5 - 5 7 4 + 1 2 9 - 3 5 7 - 5 2 7 +919 + 366 + 758 — - 7 5 8
^ 9 3 + 8 9 2 + 1 7 2 - 6 5 4 + 410 - 8 3 +88 + 432 - 2 2 2 + 298 — - 2 9 8
- 7 4 5 + 8 7 6 - 1 8 9 - 6 5 3 + 34 - 7 1 1 - 5 1 6 - 1 2 2 +608 - 3 0 — +30

- 7 2 3 + 872 - 8 - 5 5 8 + 306 - 4 1 7 - 5 8 6 + 105 + 990 + 5 0 9 +180 - 6 8 9

1972 7

h

'  1978 1

i

1980 ;

;  'WiKlirK

^xcludin
^■«Prog
®*Ponet



Offj*c«

• ^ 7

"3^71
+1.141
+771

+1^46
+1,465
+3.629
"7.361
+ 1.126
"1506

+339
+319

+988

+678
+ 1 ^
+862
+133

-1.913
-908

- 2.608
-1.932

-689

Investment and other capital transactions^

1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

1971

1972

1973

1974

1975

1976

1977

1978

1979

1 9 8 0  1

Not seasonally adjusted £  million

O ff ic ia l
lo n g 
te rm
c a p ita l

+ 14

O verseas c u rre n c y  
b o r ro w in g  o r  
le n d in g  (n e t)  by  
U K  banks2  3

E xch a n g e  reserves 

in  s te r lin g ^

Overseas 
in v e s t
m e n t 
in  U K  
p u b lic  
s e c to r^

O verseas 
in v e s t
m e n t 
in  U K  
p r iv a te  
s e c to r

U K
p r iv a te
in v e s t
m e n t
overseas

B o r ro w 
in g  to  
f in a n c e  
U K  in 
v e s tm e n t 
overseas

O th e r  
b o r ro w in g  
o r  le n d in g  
(n e t)

B r it is h
g o v e rn 
m e n t
s to cks

B a n k in g
and
m o n e y
m a rk e t
l ia b i l i 
tie s

- 5 6 + 6 7 6 - 6 9 3 + 7 2 - 1 1 0 + 2 3 7 + 7 7
- 1 0 + 8 5 4 - 8 2 9 +  1 8 0 + 2 9 2 + 6 3 + 1 3 0

+ 107 +  1 ,0 5 3 ' - 8 6 0 + 2 8 0 + 191 + 5 5 + 6 5 8
+ 1 2 0 + 7 9 8 - 1 , 4 0 2 + 7 2 5 - 2 5 4 + 6 5 + 2 2 2
+ 1 7 5 +  1 ,661 - 1 , 7 6 0 + 5 9 5 - 7 0 + 7 4 + 8 7
+ 2 5 2 + 2 ,3 0 4 - 1 , 1 4 8 + 2 7 0 - 5 6 4 - 1 2 4 + 1 ,5 3 4

+ 4 3 + 1 .6 9 9 - 1 , 2 9 0 + 3 2 0 - 8 5 + 7 - 6 2 4

+ 2 0 3 + 2 ,0 7 0 - 2 , 2 3 2 +  165 - 2 7 1 +  14 - 1 ,4 2 1
+ 2 ,1 8 2 + 3 ,0 6 7 - 2 , 2 2 2 + 5 2 0 - 1 3 6 + 5 - 2 4

- 9 9 + 2 ,5 4 6 - 4 ,4 8 4 + 8 3 5 - 1 , 3 5 4 - 1 1 5 - 4

+ 9 0 0 + 2 ,9 6 2 - 6 ,1 3 4 - 4 7 0 + 1 .9 2 8 + 2 4 7 + 5 1 8

+ 7 0 + 3 2 0 - 2 2 0 + 4 5 + 3 9 + 5 7 + 168

+ 7 + 2 9 3 - 2 1 4 '  + 1 2 0 + 2 8 + 3 6 + 2 4 4

+ 5 + 2 1 7 - 1 7 6 + 6 0 - 3 2 - 4 0 + 1 3 7

+ 2 5 + 2 2 3 - 2 5 0 + 5 5 + 1 5 6 + 2 + 1 0 9

+ 6 5 + 1 5 3 - 3 4 8 +  1 8 5 - 7 1 + 7 0 +  138

+ 2 2 + 1 9 9 - 3 5 2 +  1 7 0 - 3 0 2 - 8 + 3 7

+ 2 4 + 2 4 6 - 3 2 7 +  1 9 5 + 4 - 3 5 - 5 2

+ 9 + 2 0 0 - 3 7 5 + 175 + 115 + 3 8 + 9 9

+ 4 4 + 3 5 7 - 3 5 9 +  175 - 1 7 4 + 1 8 + 1 8 3

+ 2 0 + 4 4 7 - 3 6 3 + 7 5 + 7 7 + 9 2 < - 3

+21 + 3 0 9 - 3 4 7 +  1 4 0 - 1 0 4 - 3 8 - 3 0 7

+ 9 0 + 5 4 8 - 6 9 1 + 2 0 5 + 131 + 2 + 2 1 4

+ 3 2 + 9 2 0 - 3 5 8 +  1 9 0 - 2 5 1 + 6 8 + 164

+ 1 0 7 + 4 5 1 - 1 0 1 + 1 2 5 - 6 9 - 1 9 0 + 4 2 1

+ 3 0 + 5 4 6 - 1 9 8 +  15 - 3 6 1 - 6 7 + 6 2 2

+ 8 3 + 3 8 7 - 4 9 1 - 6 0 + 1 1 7 + 6 5 + 3 2 7

+ 6 6 + 3 3 0 - 3 5 7 + 3 0 -no + 6 + 2 2 2

+ 2 2 8 - 5 0 6 +  1 0 0 + 6 7 2 - 7 - 2 9 6

- 5 2 + 6 4 3 - 9 3 +  125 - 1 4 0 - 6 7 - 3 1 3

+ 2 9 + 4 9 8 - 3 3 4 + 6 5 - 5 0 7 + 7 5 - 2 3 7

+ 9 + 7 4 9 - 5 8 4 + 6 5 + 2 9 - 1 0 - 7 0

+  13 + 4 0 5 - 5 5 3 + 9 0 - 1 7 6 - 1 3 - 9 0 8

+ 5 8 + 4 5 3 - 5 4 0 + 5 5 - 3 2 7 - 1 9 - 3 3 0

+ 1 2 3 + 4 6 3 - 5 5 5 - 4 5 + 2 0 3 + 5 6 - 1 1 3

+ 4 9 8 + 9 3 9 - 5 3 8 + 8 5 + 3 3 6 - 1 6 5 + 3 5 5

+ 9 2 1 + 8 1 5 - 7 4 0 + 9 0 - 7 9 6 - 4 - 3 9 4

+ 2 8 9 + 8 0 6 - 4 6 8 + 2 1 0 - 2 1 +31 + 4 3

+ 4 7 4 + 5 0 7 - 4 7 6 + 1 3 5 + 3 4 5 + 143 - 2 8

- 1 6 + 9 9 7 - 8 9 0 + 1 4 0 - 2 5 - 3 4 + 1 9 4

- 2 2 +391 - 7 5 2 + 3 4 0 - 1 , 2 9 5 - 2 0 - 2 1 1

- 1 2 + 4 7 3 - 1 ,1 9 7 + 1 7 5 + 1 5 3 - 3 4 +43

- 4 9 + 6 8 5 - 1 , 6 4 5 + 1 8 0 - 1 8 7 - 2 7 - 3 0

+ 1 9 8 + 4 3 0 - 1 ,4 5 1 + 1 8 5 + 7 5 6 - 1 2 9 + 2 6 7

+ 94 + 1 ,3 0 9 - 1 . 4 4 9 + 3 1 0 + 6 8 +6 +93

+ 4 2 5 + 5 8 9 - 1 , 7 7 0 - 5 1 0 + 1 ,1 3 6 + 2 1 0 + 2 0 2

+ 1 8 3 + 6 3 4 - 1 ,4 6 4 - 4 5 51 - 3 2 + 1 6 0 - 4 4

- 6 8 + 8 9 5 - 1 , 5 9 8 + 9 2 7 - 1 4 + 4 6 0

O th e r  
e x te rn a l 
b a n k in g  
and  
m o n e y  
m a rk e t 
l ia b i l i 
t ie s  in  
s te r lin g

+  1 9 9  
+ 3 5 0  
+ 3 2 3  
+ 6 0 9

+471
+ 3 5 9
+ 4 4 8

+ 1 .3 0 2

+ 2 8 2

Im p o r t
c red it®

calOffic*

1 Assets: increase —/decrease  + ; L ia b i l i t ie s :  increase  + /d e c re a se  —
2 E x c lu d in g  b o r ro w in g  u n d e r th e  e xch a n g e  c o v e r schem e w h ic h  is in c lu d e d  u n d e r  ‘O f f ic ia l  F in a n c in g  .
3 In c lu d in g  c e rta in  o th e r  f in a n c ia l in s t i tu t io n s .

T h e  ta ke -u p  in  A p r i l  1 9 7 7  o f  £ 3 9 5  m . o f  B r it is h  g o v e rn m e n t fo re ig n  c u r re n c y  b o n d s  w as m a in ly  o f fs e t  b y  a fa ll 

in  exchange  reserves in  s te r lin g .
5 E x c lu d in g  tra d e  c re d it  b e tw e e n  're la te d ' f i rm s  (p a r t  o f  U K  and  overseas p r iv a te  in v e s tm e n t) ;  a f te r  d e d u c t in g  advance  

and progress p a y m e n ts  to  s u p p lie rs . N e t c re d it  e x te n d e d  b y  U K  m e rc h a n ts  in  th ir d - c o u n t r y  tra d e  is in c lu d e d  w i th in  

e x p o r t  c re d it .

E x p o r t
c red it®

O th e r
s h o rt
te rm
transac
tio n s

+ 1 7

- 3 0 8  
- 3 5 1  
- 1 5 0  
+  199

T o ta l
in v e s t
m e n t
and
o th e r
c a p ita l
tra n sa c 
t io n s

+ 5 6 3
+ 3 6 9
+ 4 6 5
+ 3 9 4

+ 5 1 7
+ 6 8 8
+ 501
- 1 0 0

- 5 2 8
1 ,7 7 6
- 6 7 0

+ 1,668 
+  191 

+ 1 ,2 3 4

+ 1 - 2 5 0 + 1 0 0 + 1 3 1 3

+ 1 7 4 - 3 1 3 - 2 5 1 - 1 0 9

+ 1 3 4 - 4 4 9 - 8 0 - 2 , 1 2 4

- 5 5 - 6 3 + 1 2 0 - 3 0 4

+ 9 0 - 9 6 - 1 9 8 - 1 ,1 6 0

- 7 7 - 1 9 4 + 1 7 2 + 5 5 0

+ 5 9 - 2 7 0 + 3 7 5 + 9 1 9

- 2 2 + 1 7 0 - 3 8 0 + 4 3 2

- 3 1 - 2 4 3 + 9 5 - 1 2 2

- 2 8 - 2 7 0 - 4 9 5 + 1 0 5

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e
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a u th o r it ie s F o re ig n  c u rre n c y  b o rro w in g ;

IM F2

O th e r
m o n e ta ry
a u th o r it ie s

b y  H M  
G o ve rn m e n t^

b y  p u b lic  bodies 
u n d e r exchange 
cover schem e‘s

D raw ings on 
{+ )/a d d it io n s  
to  {—) o f f ic ia l 
reserves^

T o ta l o f f ic ia l 
fin a n c in g

1969 - 3 0 - 6 6 9 — + 5 6 - 4 4 - 6 8 7
19 7 0 - 1 3 4 - 1 ,1 6 1 - 1 2 5 - 1 ,4 2 0
1971 - 5 5 4 - 1 ,2 6 3 — +82 - 1 ,5 3 6 -3 ,2 7 1
1972 - 4 1 5 + 8 6 4 — + 692 + 1,141
1973 — — — + 999 - 2 2 8 +771
1974 —

— + 6 4 4 + 1 ,1 0 7 - 1 0 5 + 1 ,6 4 6
1975 — — + 4 2 3 + 3 8 7 + 6 5 5 + 1 ,4 6 5
1976 + 1 ,0 1 8 - 3 4 — + 1 ,7 9 2 + 853 + 3 ,6 2 9
1977 + 1 ,1 1 3 +871 + 2 4 3 - 9 .5 8 8 -7 ,3 6 1
1978 - 1 ,0 1 6 — +191 - 3 7 8 + 2 ,3 2 9 + 1,126
1979 - 5 9 6 — — - 2 5 1 - 1 ,0 5 9 - 1 ,9 0 6

1971 1 - 2 8 7 - 6 0 7 +51 - 2 0 4 - 1 ,0 4 7
2 - 8 - 5 0 0 — +31 - 1 2 6 - 6 0 3
3 - 2 5 9 + 1 6 7 — - 5 7 6 - 6 6 8
4 - 3 2 3 — — - 6 3 0 - 9 5 3

19 7 2  1 - 1 0 + 2 0 - 1 9 1 - 1 8 1
2 - 4 0 5 + 1 ,4 0 4 — — + 46 + 1 ,0 4 5
3 - 5 6 0 + 639 +79
4 — + 198 + 198

19 7 3  1 — — + 45 - 7 2 - 2 7
2 — — +281 - 3 8 0 - 9 9
3 — + 3 6 4 + 2 5 4 + 618
4 — — — + 3 0 9 - 3 0 + 279

1974  1 — — _ + 3 0 6 + 33 + 339
2 — + 4 3 5 - 1 1 6 + 319
3 — — + 1 8 9 - 1 8 9
4 — + 6 4 4 + 177 + 167 + 988

19 7 5  1 — + 423 + 45 - 1 4 2 + 326
2 — + 1 6 2 + 4 1 0 + 572
3 — — +43 + 1 7 0 +213
4 + 1 3 7 + 2 1 7 + 354

19 7 6  1 + 5 8 0 — + 2 7 6 - 1 7 8 + 678
2 + 4 3 8 +581 — + 5 8 3 + 3 5 4 + 1 ,9 5 6
3 — + 3 0 9 — + 4 9 2 +61 + 8 6 2
4 — - 9 2 4 — +441 + 616 + 133

1977  1 + 6 8 2 + 5 8 4 + 18 - 3 ,1 9 7 -1 ,9 1 3
2 + 2 1 7 + 33 - 1 ,1 5 8 - 9 0 8
3 + 2 1 4 — + 2 8 7 + 1 1 8 - 3 ,2 2 7 - 2 ,6 0 8
4 + 74 - 2 ,0 0 6 - 1 ,9 3 2

19 7 8  1 - 2 1 9 +46 - 1 7 3
2 - 5 0 5 — +191 - 2 1 8 + 2 ,0 2 6 + 1,494
3 - 2 6 — - 1 3 0 - 5 4 - 2 1 0
4 - 4 8 5 — — + 1 8 9 +311 +15

1979 / + 75 - 9 5 5 - 8 8 0
2 - 5 2 2 — — - 1 6 8 - 6 8 - 7 5 8
3 - 3 6 - 1 1 0 - 1 5 2 - 2 9 8
4 - 3 8 — - 4 8 + 116 + 30

1980  1 - 3 6 — - 1 9 6 - 4 5 7 - 6 8 9

( t )  F ro m  23  A u g u s t 1971 , va lued  in  s te rlin g  a t m a rk e t re la ted  ra tes o f  exchange.
(2) F ro m  J u ly  1 9 7 2 , tra n sa c tio n s  w ith  the  IM F  a ffe c tin g  the  U K  reserve p o s it io n  in  th e  fu n d  are in c lu d e d  

as changes in  th e  o f f ic ia l reserves.
(3 ) D raw ings o n  tw o  E u ro -d o lla r  fa c ilit ie s  fo r  H M  G o ve rn m e n t to  b o rro w  S 2 ,5 0 0m  and $ 1 ,5 0 0 m , and 

a $ 3 5 0 m  b o n d  issue in  N e w  Y o rk .
( ‘*1 F o r fu r th e r  d e f in it io n  see E xp la n a to ry  handbook, page 44 .

S ource : C en tra l S ta tis tic a l O ffice
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1 For notes 00 v3
^ e d  at current
aij other change
« 9 3 i i v « ,  decreasi

Official fina

1975
1976
1977
1978
1979

1979



ro

Official reserves'

i

f t

£ million

D ra w in g s  
on  (+ ) /  R e va lu - 
a d d it io n s  a tio n s

US $ million

E n d  o f  p e r io d

to  ( - 1  
o f f ic ia l

and
o th e r

C hange
in

IM F
S pecia l
D ra w in g

Reserve 
p o s it io n  
in  th e

C o n v e r t
ib le
cu r*

IM F
S pecia l

Reserve 
p o s it io n  
in  th e

C o n v e r t
ib le
c u r-

reserves^ changes leve ls^ T o ta l G o ld R ig h ts IM F rencies T o ta l G o ld R ig h ts IM F rencies

1975 + 6 5 5 - 4 4 8 + 2 0 7 2 ,6 8 3 4 3 9 4 1 5 181 1 ,6 4 8 5 ,4 2 9 8 8 8 8 4 0 3 6 6 3 ,3 3 5

1976 + 8 5 3 - 5 9 6 + 2 5 7 2 ,4 2 6 5 2 2 4 2 8 1 ,4 7 6 4 ,1 2 9 8 8 8 7 2 8 2 .5 1 3
1977 - 9 , 5 8 8 + 1 ,2 9 9 - 8 , 2 8 9 1 0 ,7 1 5 4 8 9 3 1 5 9 ,9 1 1 2 0 ,5 5 7 9 3 8 6 0 4 1 9 .0 1 5

1978 + 2 ,3 2 9 + 6 9 7 + 3 ,0 2 6 7 ,6 8 9 4 7 2 2 4 5 — 6 ,9 7 2 1 5 ,6 9 4 9 6 4 5 0 0 — 1 4 ,2 3 0
1979 - 1 , 0 5 9 - 1 ,3 8 1 - 2 , 4 4 0 1 0 ,1 2 9 1 ,4 6 5 5 5 9 8 ,1 0 5 2 2 ,5 3 8 3 ,2 5 9 1 ,2 4 5 — 1 8 ,0 3 4

1978 1 + 4 6 - 2 4 1 - 1 9 5 1 0 ,9 1 0 5 0 4 3 0 3 1 0 ,1 0 3 2 0 ,3 2 0 9 3 8 5 6 5 1 8 ,8 1 7
2 + 2 ,0 2 6 - 7 + 2 ,0 1 9 8 ,8 9 1 5 0 4 321 — 8 ,0 6 6 1 6 ,5 4 2 9 3 8 5 9 8 1 5 ,0 0 6
3 - 5 4 + 5 8 0 + 5 2 6 8 ,3 6 5 4 7 5 361 — 7 ,5 2 9 16 ,511 9 3 8 7 1 3 — 1 4 ,8 6 0
4 + 3 1 1 + 3 6 5 + 6 7 6 7 ,6 8 9 4 7 2 2 4 5 — 6 ,9 7 2 1 5 ,6 9 4 9 6 4 5 0 0 — 1 4 ,2 3 0

1979 1 - 9 5 5 - 1 , 9 7 6 - 2 ,9 3 1 1 0 ,6 2 0 1 ,9 7 5 4 7 4 8 .171 2 1 ,9 4 7 4 ,081 981 1 6 ,8 8 5
2 - 6 8 + 5 2 5 + 4 5 7 1 0 ,1 6 3 1,881 4 9 5 7 ,7 8 7 2 2 ,0 7 0 4 ,0 8 5 1 ,0 7 4 — 16 ,911
3 - 1 5 2 + 1 0 - 1 4 2 1 0 ,3 0 5 1 ,4 8 3 5 0 6 — 8 ,3 1 6 2 2 ,6 9 2 3 ,2 6 5 1 ,1 1 4 — 1 8 ,3 1 3
4 + 1 1 6 + 6 0 + 1 7 6 1 0 ,1 2 9 1 ,4 6 5 5 5 9 8 ,1 0 5 2 2 ,5 3 8 3 ,2 5 9 1 ,2 4 5 1 8 ,0 3 4

1980  ; - 4 5 7 - 1 , 8 7 4 - 2 ,3 3 1 1 2 ,4 6 0 3 ,2 3 3 6 5 5 104 8 ,4 6 8 2 6 ,9 6 3 6 ,9 9 6 1 ,4 1 8 2 2 4 1 8 ,3 2 5

1980 A 1 2 ,4 2 0 2 8 ,0 0 8
M 12 ,061 2 8 ,2 8 4
J 1 1 ,9 5 2 2 8 ,1 7 2

1 F o r no tes o n  v a lu a t io n  see S u p p le m e n t to  E x p la n a to ry  h a n d b o o k , page 1 4 5 . ^ T h e  s te r lin g  v a lu a t io n  o f  th e  f lo w
valued a t c u r re n t m a rk e t ra tes  does n o t  eq ua l th e  d if fe re n c e  b e tw e e n  th e  o p e n in g  a n d  c lo s in g  leve ls  d u e  to  re v a lu a tio n  
and o th e r  changes s h o w n  in  th e  a d jo in in g  c o lu m n s . See a lso  fo o tn o te ^  to  T a b le  1 1 .3 . ^  Increase  in  leve ls  is sh o w n
negative, decrease in  levels is s h o w n  p o s it iv e .

S o u rce s : H M  T re a s u ry  
B a n k  o f  E n g land

Official financing liabilities'

11.5 £ million US $ million

St'calOiW

E n d  o f  p e r io d

O th e r  fo re ig n  c u rre n c y  
b o r ro w in g

O th e r  fo re ig n  c u rre n c y  
b o r ro w in g

B y  p u b lic B y  p u b lic

N e t change R e va lu  T o ta l bo d ie s  u n d e r T o ta l b o d ie s  u n d e r

in  o f f ic ia l a tio n s o f f ic ia l B y  H M exchange o f f ic ia l B y  H M exchange

fin a n c in g and  o th e r C hange f in a n c in g G o v e rn - co ve r f in a n c in g G o v e rn -
A

cover

lia b ili t ie s ^ changes in  leve ls l ia b il i t ie s IM F 3 m e n t4 schem e lia b il i t ie s IM F 3 m e n n schem e

1975 + 8 1 0 + 581 +  1,391 4 ,4 0 9 1 ,2 3 5 3 ,1 7 4 8 ,9 2 1 — 2 ,5 0 0 6 ,4 2 1

1976 + 2 ,7 7 5 + 1 ,1 3 6 + 3 ,9 1 1 8 ,3 2 0 1 ,2 0 5 1 ,4 6 9 5 ,6 4 6 1 4 ,1 6 0 2 ,051 2 ,5 0 0 9 ,6 0 9

1977 + 2 ,2 2 7 - 1 ,1 4 3 + 1 ,0 8 4 9 ,4 0 4 2 ,1 0 0 2 ,0 8 5 5 ,2 1 9 1 8 ,0 4 2 4 ,0 2 9 4 ,0 0 0 1 0 ,0 1 3

1978 - 1 ,2 0 3 - 4 3 6 - 1 , 6 3 9 7 .7 6 5 1 .0 5 5 2 .1 3 1 4 .5 7 9 1 5 ,8 4 7 2 ,1 5 2 4 ,3 5 0 9 ,3 4 5

1979 - 8 4 9 - 3 6 1 - 1 , 2 1 0 6 .5 5 5 4 7 1 1 ,9 5 5 4 ,1 2 9 1 4 ,5 8 5 1 ,048 4 ,3 5 0 9 ,1 8 7

1978  1 - 2 1 9 + 2 7 2 + 5 3 9 ,4 5 7 2 ,1 6 3 2 ,1 4 8 5 ,1 4 6 1 7 ,6 1 4 4 ,0 2 9 4 ,0 0 0 9 ,5 8 5

2 - 5 3 2 + 4 5 - 4 8 7 8 ,9 7 0 1,671 2 ,3 3 8 4 ,9 6 1 1 6 ,6 8 9 3 ,1 0 9 4 .3 5 0 9 ,2 3 0

3 - 1 5 6 - 5 0 5 - 6 6 1 8 ,3 0 9 1,551 2 .2 0 4 4 ,5 5 4 16 .401 3 .0 6 2 4 ,3 5 0 8 ,9 8 9

4 - 2 9 6 - 2 4 8 - 5 4 4 7 ,7 6 5 1 ,0 5 5 2 ,131 4 ,5 7 9 1 5 ,8 4 7 2 ,1 5 2 4 ,3 5 0 9 ,3 4 5

1 9 7 9  1 + 7 5 + 1 6 9 + 2 4 4 8 .0 0 9 1 ,1 1 3 2 ,1 0 5 4 ,7 9 1 16 ,551 2 ,3 0 0 4 ,3 5 0 9 ,901

2 - 6 9 2 - 3 6 1 - 1 ,0 5 3 6 ,9 5 6 5 5 7 2 ,0 0 3 4 ,3 9 6 1 5 .1 0 4 1 ,2 0 9 4 ,3 5 0 9 ,5 4 5

3 - 1 4 6 - 9 7 - 2 4 3 6 ,7 1 3 5 1 2 1 ,9 7 5 4 ,2 2 6 1 4 ,7 8 3 1 ,1 2 8 4 ,3 5 0 9 ,3 0 5

4 - 8 6 - 7 2 - 1 5 8 6 ,5 5 5 471 1 ,9 5 5 4 ,1 2 9 1 4 ,5 8 5 1 ,0 4 8 4 ,3 5 0 9 ,1 8 7

1 9 8 0  1 - 2 3 2 + 1 0 9 - 1 2 3 6 ,4 3 2 4 3 3 2 ,0 1 0 3 ,9 8 9 13 ,921 9 3 8 4 ,3 5 0 8 ,6 3 3

* F o r n o tes  o n  v a lu a tio n  see S u p p le m e n t to  E x p la n a to ry  h a n d b o o k , page 1 4 5 . ^  T h e  s te r lin g  v a lu a t io n  o f  th e  f lo w  - S o u rce : B a n k  o f  E n g land
does n o t equa l th e  d if fe re n c e  b e tw e e n  th e  o p e n in g  and  c lo s in g  levels d u e  to  re v a lu a tio n s  a n d  o th e r  changes sh o w n  in  th e  
a d jo in in g  c o lu m n . 3 D ra w in g s  f r o m  IM F  ne t o f  re p a y m e n ts  b y  th e  U n ite d  K in g d o m  and  d ra w in g s  o f  s te r lin g  f ro m  th e
IM F  b y  o th e r  c o u n tr ie s ; e xc lu d e s  in te re s t charges in  s te r lin g  a n d  tra n s a c tio n s  w h ic h  a f fe c t  th e  U K  reserve p o s it io n  in  th e  IM F . ^ D ra w in g s  o n  tw o  E u ro -d o lla r  
fa c ilit ie s  fo r  H M  G o v e rn m e n t to  b o r ro w  $ 2 ,5 0 0  m i l l io n  and  $ 1 ,5 0 0  m i l l io n ,  and  th e  p ro ce e d s  o f  a $ 3 5 0  m i l l io n  b o n d  issue in  N e w  Y o rk .

1 2 3
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Exchange reserves in sterling; and banking and money market liabilities in sterling to holders other than central
monetary institutions 1

1 1 . 6

A l l  overseas h o lde rs
1966
1967
1968
1969
1970
1971
1972
1973

19742

1 9 7 5 s

1976

1978

1979

1980  1

1978  O c t 18 
N ov  15 
Dec 13

1979  Jan 17 
Feb 21 
M ar 21

A p r i l  18 
M ay 16 
June 20

J u ly  18 
A u g  15 
Sept 19

O c t 17 
N ov  21 
Dec 12

1980  Jan 16 
Feb 20 
M ar 19

Total outstanding End of period £ million

Exchange reserves in  s te rlin g  h e ld  by  ce n tra l m o n e ta ry  in s t itu t io n s B ank ing  and m oney m a rke t lia b ilit ie s  to  o th e r ho lderi

T o ta l

2 .3 0 4
2 .1 0 2
1 .920
2 .3 1 9
2 .5 4 7
3 .2 4 0
3 .6 1 8
3 .6 8 9
5 .0 8 8

4 ,6 3 4
4 .1 0 0

4 ,0 2 0
3 .0 9 9
2 .7 5 0
2 ,6 3 9

2 ,8 2 9
2,431
2 ,5 0 5
2 ,8 3 5

2 .9 9 5
2 ,7 6 4
2 ,7 7 3
2 ,6 1 0

2 ,7 4 8
2 ,847
3 ,2 5 9
3 .307

2 ,6 0 0
2 ,6 5 4
2 ,7 8 9

2 ,6 8 2
2 ,7 7 7
2,641

2 ,7 3 4
2 ,7 5 4
2 ,7 3 6

2 ,7 4 6
2 .8 9 5
3 ,0 2 8

3 ,2 6 3
3 ,1 2 3
3 ,3 1 8

3 ,2 9 9
3 ,4 2 0
3 ,5 6 4

B a nk ing  and  m o n e y  m a rk e t lia b ilit ie s

E x te rn a l depos its  
w ith :

E x te rn a l depos its  
w ith :

B r it is h
g o ve rn 
m en t
stocks^ T o ta l

1 ,037
9 8 5
961

1,283
1,381
1,416
1 ,5 7 2
1,556
1,421

1 ,053
1 ,143

1 ,242
1 ,094

9 4 0
9 9 3

1 ,108
1,738
1,934
1,998
3 ,4 9 8

3 ,4 1 2
2 ,7 6 6

Banks
and C e r t i f i 
o th e r Loca l cates
in s t itu  a u th o r  o f
t io n s ities^ d e p o s it

4 1 9 121
4 0 8 120

T re a su ry
b ills

N o n 
in te re s t
bearing
notes T o ta l

Banks
and
o th e r
in s t itu 
t io n s

Loca l
a u th o r
ities^

C e r t if i
cates
o f
d e p o s it*

Treasury
b ills

3 5 8
502
6 5 9
9 0 9
8 0 4

1.063
1 ,632

1,589
1,319 46

1,684
1,588
1,460
1,407
1,673
2 ,3 8 2
2,291
2 ,284
2 ,4 3 2

2 .500
3 ,2 2 9

1,656
1.544
1.443
1,392
1.666
2 .3 5 8
2 .2 7 0
2 .2 6 3
2 ,4 2 5

2 ,493
3 ,1 7 4

ftlfOP**"
{puntn«

1976
1917
1978

Conin"*'"

1 ,133
1 .120
1.101
1 ,103

2 ,7 0 9
1.824
1,499
1 ,326

1 ,264
8 6 7
8 3 0
6 9 9

3 .2 3 4
3 .2 2 3
3 .4 3 5
3 ,4 8 4

3 ,1 9 8
3 ,1 9 0
3 ,3 8 6
3 .456

1,701
1 ,323
1.376
1 ,214

3 ,6 8 3
4 ,0 3 3
4 ,3 5 6
4 ,9 6 5

3 ,658
3 ,9 9 6
4 ,3 0 5
4 ,9 0 2

1 ,289
1,269
1,235
1 .102

1 ,440
1,213
1.254
1 ,077

4 ,9 0 3
4,751
4 ,9 1 0
5 ,2 5 8

4 .8 6 8
4 ,7 0 8
4 ,8 6 0
5 ,203

9 7 3
9 7 9

1,189
1,281

1,294
1,408
1 ,618
1,401

5 ,7 2 9
6 ,0 8 8
6 ,5 3 6
7 ,838

5 ,6 6 7
6.000
6 .4 8 6
7 .739

3 .7 5 3  1 .267  1 .843  1 .032 25 11 7 9 5  623 8 .1 2 0  8 ,0 4 8

1 ,236
1 ,1 3 0
1,117

1 ,080
1,082
1 ,230

5 ,0 0 7
4 .9 8 4
5,041

4 .9 3 4
4 ,9 1 3
4 ,9 8 6

27
6

28  1 1979 Oct 17

27 9

NOV 21 
Dec 12

22 11 19^ Jan 16
15 34 feb20

14 14 Mar 19

13 12 Qj^xpofting

20 17 1976
37 14 1977
43 20 1978

26 9 1979 1
29 14 2
36 14 3
50 5 4

51 11
1980 7

6 5 23 1979 Oct 17
25 25 Nov 21
32 67 Dec 12

41 31
I 1980 Jan 16 
1 Feb 20
“ Mar 19

1 ,106
1 ,095

9 9 9

1 .145
1,194
1 ,162

5 ,2 2 4
5 ,2 4 0
5 .5 8 9

5 ,1 6 7
5 .1 8 9
5 ,5 2 5 1

9 6 9
1 ,016

9 9 8

1 ,289
1 ,262
1 .270

6 4 3
6 2 4
666

5 ,6 7 8
5 .8 5 2
5 ,973

5 ,6 0 6
5,781
5 ,8 7 8

1,011
1.019
1,081

1 ,275
1,417
1,488

6 0 6
748
803

4 6 0
459
4 5 9

6 ,2 6 8
6 ,4 4 5
6 .4 7 5

6 .1 7 6
6 .3 5 7
6 .4 1 7

1,257
1,195
1 .2 7 0

1 .539
1 ,303
1,423

6 ,6 7 5
7 ,075
7 .3 7 6

6 ,6 2 0
6 ,9 9 8
7.274

1,323
1 .333
1,263

1 ,413
1,465
1 ,695

8 9 8
931
901

563
622
606

7 .7 1 5
7,816
8 ,0 2 8

7,611
7,698
7,946

OtiKr countries
1976
1977
1978

1979 On 17
Nov 21
Dec 12

'^ 0  Jan 16  
Peb 20 
Mar 19

Source: Bank o f  England ̂ T h e  va rious  typ e s  o f  l ia b ilit ie s  are described in  E xp la n a to ry  handbook, page 107 . ^ A  m o d if ie d  re p o rtin g  system  fo r  
s te rlin g  lia b ilit ie s  and  c la im s was in tro d u c e d  a t th e  end o f  1974 . T h e  figu res  fo r  end-D ecem ber 1974  are show n  on  the  
o ld  and  n e w  bases. T h e  p r in c ip a l d iffe re n ce s  are th a t  h o ld in g s  o f  B r it is h  g o ve rn m e n t s tocks  are n o w  show n at a p p ro x 
im a te ly  m a rk e t value instead o f  a t n o m in a l, and  th a t  da ta  are n o w  c o lle c te d  as a t th e  th ir d  W ednesday o f  each m o n th  and a t the  end  o f  each ca lendar qua rte r. 
Im p ro ve m e n ts  in  coverage added som e £ 1 8 0  m il l io n  to  depos its  fro m  m id -M a y  1 9 7 5 . *  A t  n o m in a l values u p  to  D ecem ber 1974. ** F igures fo r  loca l a u th o ritie s  
com prise  te m p o ra ry  loans and  b ills ; m ortgages are n o t in c lu d e d  here b u t in  Overseas in ves tm e n t in  th e  U K  p u b lic  sector. ^ Levels o f  BGS he ld  at m id -N ovem ber 
1 9 7 5 .1 9 7 6 ,1 9 7 7 ,1 9 7 8  and 1979  re p o rt in g  dates re fle c t th e  annua l m a rke t va lu a tio n s  o f  s tocks he ld  fo r  overseas residents. T h e re fo re  the  apparen t changes 
d u rin g  the  fo u r th  q u a rte rs  d i f fe r ,  b y  th e  a m o u n t o f  the  reva lua tions  (+ 8 3 , —54, + 215 , —106  and  —6 9  respe c tive ly ), f ro m  the  cash flo w s  recorded in  the  
ba lance o f  p a ym e n t s ta tis tic s . ^D e p o s its  w ith  banks, loca l a u th o r it ie s  and h ire  purchase tin a n ce  com pan ies and in c lu d in g  ce rtifica te s  o f  d e p o s it. 'A lg e r ia , 
B ahra in , B ru n e i, E cuado r, G abo n , Indones ia , Iran , Iraq , K u w a it,  L ib y a , N ige ria , O m an , Q a ta r. Saudi A ra b ia , T r in id a d  and T obago , U n ite d  A ra b  E m ira tes 
and V enezue la . ® C ertifica tes  o f  d e p o s it are in c lu d e d  in  e x te rn a l depos its  w ith  banks and o th e r In s titu t io n s  p r io r  to  June 1975.

1977
1978

1979
O c t 17 
Nov2i

I960 “ " ' 2
Jan 16

Mar 19
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Exchange reserves in sterling; and banking and money market liabilities in sterling to holders other than central monetary 
institutions'

1 1 . 6
Continued

1979

1 9 8 0

O c t 17 
N o v  21 
D ec 12 
Jan 16 
F e b  20  
M a r 19

Analysis by component and country groups £ million 

End of period^

E xch a n g e  reserves in  s te r lin g  h e ld  b y  c e n tra l m o n e ta ry  in s t i tu t io n s
B a n k in g  a n d  m o n e y  m a rk e t l ia b il i t ie s  
to  o th e r  h o ld e rs

B a n k in g  a n d  m o n e y  m a rk e t l ia b il i t ie s
B r it is h

N o n 
in te re s t

8 4 0
7 1 7
8 9 0
8 8 9
9 3 6
8 6 0

4 .0 1 3
4 .0 3 6
4 .2 0 5
4 .4 3 8
4 .5 1 6
4 .6 8 5

3 ,9 9 6
4 .0 0 8
4 .1 3 8
4 ,3 7 7
4 ,4 4 9
4 .6 4 7

In te rn a t io n a l o rg a n isa tio n s  o th e r  th a n  
th e  In te rn a t io n a l M o n e ta ry  F u n d
1976
1977
1 9 7 8

1979  1 
2
3
4

1 9 8 0  1

881
8 1 9
9 1 7

1 ,0 8 8
1 ,0 6 9

1979

1 9 8 0

O c t 17 
N o v  21 
D ec 12 
Jan 16 
Feb 2 0  
M ar 19

9 6 2
1 ,0 9 4
1 ,0 8 9
1 ,0 6 5
1 .0 3 6
1 ,0 3 3

bills
T o ta l

g o v e rn m e n t
s to c k s ^ T o ta l

E x te rn a l
d e p o s its *

T re a s u ry
b ills

b e a rin g
no tes T o ta l

E x te rn a l
d e p o s its *

T re a su ry
b ills

European C o m m u n ity
14 cou n tries
29 1976 1 8 6 10 176 1 0 0 76 — 8 9 9 8 8 7 12

5 1977 174 — 174 103 7 t 1 ,3 0 9 1 ,2 9 2 17

5 1978 171 6 1 6 5 6 2 103 1 ,2 6 5 1 ,2 6 4 1

3
3 1979  7 144 6 138 70 6 8 1 .3 0 9 1 ,3 0 4 5

3 2 189 6 1 8 3 59 124 — 1 .2 0 0 1 ,1 8 7 13

4 3 2 2 2 6 2 1 6 3 4 182 — 1 ,2 5 0 1 ,2 4 3 7

6 4 154 6 148 77 71 — 1,781 1 ,7 7 9 2

1980  1 1 7 3 6 167 77 9 0 1 ,5 2 4 1,521 3

28
1979 O c t 17 2 0 9 6 2 0 3 76 127 - 1 ,3 0 2 1 ,2 9 0 12

Q N o v  21 2 6 0 6 2 5 4 9 9 155 — 1 ,6 1 7 1 ,6 0 3 14

D ec 12 162 6 1 5 6 3 5 121 — 1 ,6 1 2 1 ,6 0 5 7
1 \ 
'lA 1 9 8 0  Jan 16 1 3 5 6 129 4 4 8 5 — 1 ,6 4 8 1 ,6 4 5 3

i i Feb 2 0 181 6 175 6 0 1 1 5 — 1.561 1 .5 5 8 3
i 4

M ar 19 187 6 181 56 125 — 1,521 1 ,5 1 8 3

12 
11 O il-e x p o r t in g  c o u n tr ie s ^
1/

1976 1,421 7 3 6 6 8 5 4 6 2 2 2 3 — 4 9 7 4 9 7
14
A A 1977 1 ,3 6 0 8 6 8 4 9 2 4 0 7 85 — 7 4 7 7 4 6 1
20 1978 1 ,0 0 6 6 1 8 3 8 8 231 157

f
9 8 3 9 8 3

9 1979  1 1 ,0 6 9 6 4 5 4 2 4 2 2 3 201 1 ,107 1 ,1 0 6 1
14 2 1 ,1 3 9 6 2 8 511 1 7 5 3 3 6 — 1 ,2 3 6 1 ,2 3 5 1
14 3 1 ,3 3 5 6 6 0 6 7 5 2 3 7 4 3 8 1 ,3 4 4 1 ,3 4 3 1
5 4 1 ,2 0 5 7 2 8 4 7 7 311 1 6 6 — 1 ,5 8 8 1 ,5 8 7 1

11

!3

1980  1 1 ,6 6 0 7 8 2 8 7 8 4 3 7 441 1 ,8 0 7 1 ,8 0 6 1

1979 O c t 17 1 ,2 5 2 6 8 3 5 6 9 2 3 8 331 1 ,3 6 0 1 ,3 5 9 1

!5 N o v  21 1 ,0 5 2 6 4 0 4 1 2 2 7 6 136 — 1 ,4 2 2 1,421 1

i7 D ec 12 1 ,1 7 7 7 0 4 4 7 3 3 3 7 136 — 1 ,5 5 9 1 ,5 5 8 1

1980  Jan 16 1 ,2 1 0 7 7 6 4 3 4 2 8 7 1 4 7 — 1 ,6 2 9 1 ,6 2 8 1

11 Feb 2 0 1 ,2 6 7 8 2 4 4 4 3 3 3 4 109 — • 1 ,7 3 9 1 ,7 3 8 1

e
M ar 19 1 ,4 8 4 7 7 2 7 1 2 3 3 0 3 8 2 — 1 ,8 2 2 1,821 1

0
1 O th e r c o u n tr ie s

5 1976 5 9 6 2 1 8 3 7 8 251 127 — 2 ,0 8 8 2 ,0 8 6 2

1977 5 9 8 2 0 9 3 8 9 2 2 7 162 — 2 .9 0 9 2 ,9 0 7 2

5 1978 5 5 8 2 0 0 3 5 8 201 1 5 7 — 3 .0 1 0 3 .0 0 6 4

5
0 1 9 7 9  ; 6 5 4 191 4 6 3 2 4 3 2 2 0 — 3 ,3 1 3 3 ,3 0 8 5

2 7 0 0 2 0 6 4 9 4 2 9 0 2 0 4 3 ,6 5 2 3 ,6 4 3 9

7 3 7 8 5 2 3 6 5 4 9 3 2 8 221 — 3 ,9 4 2 3 ,9 2 5 17
1

4 8 6 0 2 2 8 6 3 2 3 9 5 2 3 7 — 4 .4 6 9 4 ,4 0 5 6 4

1 9 8 0  1 851 2 2 9 6 2 2 3 8 2 2 4 0 — 4 ,7 8 9 4 ,7 6 2 2 7

See fo o tn o te s  o n  p re v io u s  page. S o u rc e : B a n k  o f  E n g land
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External liabilities and claims of UK banks in overseas currencies*

End of period Cniillion

I I . / C u rre n cy A rea  o f  h o ld e r

W estern  E u rope
O th e r O il

T o ta l a ll US overseas EC9 O th e r N o rth e x p o rtin g O th e r
cu rrenc ies d o lla rs cu rrenc ies c o u n tr ie s c o u n tr ie s A m e rica co u n trie s^ countries3

U K  lia b ilit ie s
1969 12 ,083 1 0 ,7 2 8 1 ,3 5 5 6 .7 0 9 2 .3 5 7 3 ,0 1 7
1970 15 ,283 13 ,086 2 ,1 9 7 9 ,0 4 5 2 .5 5 7 3,681
19 7 1 ‘»(a) [  17 ,667 14 ,172 3 ,4 9 5 1 0 ,4 5 7 2 ,683 4 .5 2 7

A

(b) 1  1 7 ,6 0 5 1 4 ,1 4 6 3 .4 5 9 10 ,423 2 ,676 934
I

3 ,5 7 2
1972 2 5 ,4 6 0 2 0 ,5 3 9 4 ,921 1 4 ,3 2 7 3 .2 9 4 1,698 6,141

1973 3 9 ,0 1 7 2 9 ,7 7 0 9 ,2 4 7 '12 ,6 0 6 9 ,7 3 7  ‘ 4 .2 4 0 2 .0 1 2 10 ,422
1974^ 47 ,451 3 7 ,8 1 0 9.641 1 1 ,9 9 6 11.011 4 .7 3 8 7 .8 8 8 11 ,818
1975 6 3 ,3 6 8 5 1 ,4 8 8 1 1 ,8 8 0 15 ,972 13,241 6,771 11 ,198 16 ,186
1976 8 7 ,3 1 9 7 1 ,9 5 8 15,361 2 0 ,4 7 7 1 5 .8 9 8 9 .3 3 4 16 ,648 24 .962
1977 8 9 ,3 3 8 71 .213 1 8 ,1 2 5 2 0 ,7 2 7 1 7 ,1 6 7 10 ,790 16 ,614 2 4 .0 4 0

1978 1 0 4 ,566 8 1 ,9 4 3 2 2 .6 2 3 2 3 ,5 6 6 20,251 14 .952 14 ,979 3 0 ,8 1 8

1979 1 0 4 ,8 4 2 8 2 ,4 4 3 2 2 ,3 9 9 2 2 ,3 5 6 2 0 ,6 2 0 14 .596 15 ,615 3 1 .6 5 5
2 1 0 7 ,9 4 0 8 3 ,9 4 4 2 3 ,9 9 6 2 3 ,4 0 3 2 1 ,4 1 4 16,271 15 .558 3 1 ,2 9 4
3 1 2 0 ,9 3 8 9 4 .3 3 5 2 6 ,6 0 3 2 4 ,3 5 3 2 2 ,7 2 0 2 0 ,5 5 4 19,161 3 4 ,1 5 0
4 1 2 6 ,7 2 6 98 ,871 2 7 ,8 5 5 2 6 ,5 0 5 2 2 .6 3 8 19 ,963 2 0 ,4 7 2 3 7 ,1 4 8

19 8 0  1 1 3 8 ,474 1 1 0 .547 9 7  0 9 7 0 7  00/1
r

n /i ■^^A 71 4 7 0 2 2 ,5 4 2 4 1 ,8 2 4

U K  c la im s
■ Z .IR I 6 .2 4 5 9 4 2

.

2 ,1 6 6 3 .2 6 3 ^  ^

1969 12 ,083 10 ,514 1 ,569 3,'570 5 ,884 2 .6 2 9
1970 14 .816 12 ,189 2 ,6 2 7 6 .2 7 0 4 ,5 2 8 4 ,0 1 8
1 9 7 1 ^ (a ) r  16 .786 13 ,104 3 ,6 8 2 8 .1 6 7 2 ,5 0 7 6 .1 1 2

k

lb ) 1  1 6 ,6 8 0 13 ,023 3 ,6 5 7 8 .1 3 9 2 .4 7 9 3 0 5 5 ,757
1972 2 4 ,0 1 9 19 ,422 4 .5 9 7 1 1 ,1 6 5 3 ,2 0 6 5 2 2 9 ,1 2 6

1973 3 6 .2 7 4 2 8 ,1 7 4 8 .1 0 0 *12 .518 3 .9 2 3 4 ,4 2 4 8 2 5 14 ,584
19745 4 3 .6 5 1 3 5 ,1 9 4 8 .4 5 7 12 .086 4 .9 8 7 5 ,0 6 6 9 9 2 2 0 ,5 2 0
1975 5 8 ,4 4 0 4 7 ,9 1 4 1 0 ,5 2 6 1 5 ,3 6 2 6 ,5 4 8 4 ,041 1,677 3 0 ,8 1 2
1976 8 1 ,0 7 6 6 6 ,1 3 9 1 4 ,9 3 7 2 1 .3 0 9 9 ,0 1 6 6 .0 2 2 3 .1 9 3 4 1 ,5 3 6
1 9 7 7 6 8 3 ,0 0 0 6 5 ,5 8 5 1 7 ,4 1 5 2 4 ,4 3 2 10 ,089 6 ,9 4 8 4 ,7 8 3 3 6 ,7 4 8

1978 9 9 ,3 8 7 7 6 ,8 8 0 2 2 ,5 0 7 3 0 ,9 4 3 11 ,748 7 ,314 7,044 4 2 ,3 3 8

1979  77 9 8 ,6 6 8 7 7 ,2 3 7 21 ,431 2 9 ,3 8 2 1 1 ,7 3 9 7 .947 7 ,038 4 2 ,5 6 2
2 1 0 1 ,986 79 ,033 2 2 ,9 5 3 2 9 ,6 1 7 1 1 ,8 1 5 9 ,0 9 2 7.136 4 4 ,3 2 6
3 1 1 4 .7 2 9 8 9 ,3 1 3 2 5 ,4 1 6 3 1 ,4 7 4 12 .513 12 ,090 7.883 50 ,769
4 121,351 9 5 ,1 7 4 2 6 ,1 7 7 3 4 ,2 6 3 13 ,993 13 ,033 8 ,073 5 1 .9 8 9

1 9 8 0  1 1 3 2 ,334 1 0 5 .4 9 0 2 6 ,8 4 4 3 5 ,2 0 4 1 5 ,8 7 0 14 ,800 8 ,1 1 8
1

58 ,342
J

N e t lia b ilit ie s ^ “ V '

1969 — 214 - 2 1 4 3 ,1 3 9 - 3 .5 2 7 3 8 8
1970 4 6 7 8 9 7 - 4 3 0 2 ,7 7 5 -1 ,9 7 1 - 3 3 7
19714(a ) r  881 1 .068 - 1 8 7 2 .2 9 0 176 1.585

-------------------------------------------------------------------------------------------

(b) 1  9 2 5 1.123 - 1 9 8 2 ,284 197 6 2 9 - 2 ,1 8 5
1972 1,441 1 ,117 3 2 4 3 ,1 6 2 8 8 1,176 - 2 ,9 8 5

1973 2 .7 4 3 1,596 1,147 8 8 5 ,8 1 4 - 1 8 4 1,187 -4 .1 6 2
1 9 7 4 S 3 ,8 0 0 2 ,616 1,184 - 9 0 6 ,0 2 4 - 3 2 8 6 ,8 9 6 - 8 ,7 0 2
1975 4 ,9 2 8 3 ,5 7 4 1,354 6 1 0 6 ,6 9 3 2 ,7 3 0 9.521 - 1 4 ,6 2 6
1976 6 ,2 4 3 5 ,8 1 9 4 2 4 - 8 3 2 6 ,8 8 2 3 .3 1 2 13 ,455 -1 6 ,5 7 4
19776 6 ,3 3 8 5 ,6 2 8 7 1 0 - 3 ,7 0 5 7 ,0 7 8 3 ,8 4 2 11,831 - 1 2 ,7 0 8

1978 5 ,1 7 9 5 ,063 116 - 7 ,3 7 7 8 .503 7 ,638 7 .935 -1 1 ,5 2 0

19 7 9  7“ 6 ,1 7 4 5 .2 0 6 9 6 8 - 7 ,0 2 6 8.881 6 ,6 4 9 8 ,5 7 7 - 1 0 ,9 0 7
2 5 ,954 4 ,911 1,043 - 6 .2 1 4 9 ,5 9 9 7 ,1 7 9 8 ,4 2 2 - 1 3 ,0 3 2
3 6 ,2 0 9 5 .0 2 2 1 ,187 -7 .1 2 1 10 ,207 8 ,464 11 ,278 -1 6 ,6 1 9
4 5 ,3 7 5 3 .6 9 7 1 ,678 - 7 ,7 5 8 8 ,6 4 5 6 .9 3 0 12.399 -1 4 ,8 4 1

1980  7 6 ,1 4 0 5 ,0 5 7 1,083 - 7 ,2 8 0 8 ,8 4 4 6 ,6 7 0 1 4 ,4 2 4 - 1 6 ,5 1 8

Source: B ank o f England• In c lu d in g  ce rta in  o th e r  f in a n c ia l in s t itu t io n s . In c lu d in g  reva lua tions  In  s te rlin g  te rm s f ro m  th e  th ird  q u a rte r 
1971. F ro m  th e  fo u r th  q u a rte r  19 7 4  in c lu des  those  d raw ings arranged b y  U K  banks u n d e r th e  $ 2 ,5 0 0  m ill io n
fa c il i ty .  ^ A lg e ria , B ah ra in , B ru n e i, E cu ado r, G abon , Indonesia , Ira n , Ira q , K u w a it,  L ib y a , N ige ria , O m an, Q a ta r, Saudi A ra b ia , T r in id a d  and T obago , U n ite d  
A ra b  E m ira tes and  Venezuela. ^ In c lu d in g  u n a llo ca te d  item s: u n d e r lia b ilit ie s  these are m a in ly  ce rfitica te s  o f  d e p o s it w h ic h  are th o u g h t to  be he ld  by 
residents o f  n o n -s te rlin g  c o u n tr ie s  b u t see n o te  on  page 108 o f  E xp la na to ry  handbook  regard ing  m ore  co m p le te  a llo c a tio n  o f  d o lla r  ce rtifica te s  o f  depos it.
“̂ F ro m  th e  end  o f  1 9 7 1 , co m m e rc ia l b ills  h e ld  b y  banks on b e h a lf o f  cus tom ers  are e xc lu d e d . F igures fo r  th e  yea r 1971 are g iven b o th  in c lu d in g  and exc lud ing  
these b ills  (row s  (a) and  (b ) re sp e c tive ly ). gnd  19 7 4  new  re p o rtin g  arrangem ents w ere  in tro d u c e d . U p  to  th a t  t im e  figures in c lu d e d  c la im s on  overseas
custom ers aris ing f ro m  acceptances. *B re a k  in  series; see E xp la n a to ry  handbook, page 109. "^The figu res fo r  M arch 19 7 9  are n o t cons is ten t w ith  those fo r  
o th e r pe riods  because o f  coverage d if f ic u lt ie s .  A  com pa rab le  f ig u re  fo r  the  to ta l ne t lia b ilit ie s  a t the  end  o f  1978  w o u ld  be a b o u t £ 3 0 0  m il l io n  h igher than  shown. 
*M in u s  sign ind ica tes  th a t  c la im s exceed lia b ilit ie s . ^E u ro p e a n  C o m m u n ity .
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International Monetary Fund

£ million

U K  tra n s a c tio n s  a n d  p o s it io n  w i th  th e  IM F

1971
1972
1973
1974
1975
1976
1977
1978
1979

1976

1977

1978

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1 9 8 0  7 
2

1979

T ra n s a c tio n s  a f fe c t in g  IM F  h o ld in g s  o f  s te r lin g ^

R eserve tra n c h e ^ C re d it  tra n ch e s

U K  ne t 
d ra w in g s

N e t
d ra w in g s  
b y  o th e r  
c o u n tr ie s

- 3 3

U K  n e t 
d ra w in g s

- 5 4 1
-2 1

N e t
d ra w in g s  
b y  o th e r  
c o u n tr ie s

- 1 4
-1 0 2

S pec ia l 
fa c il i t ie s  
U K  ne t 
d raw ings '^

- 4 6
- 5 4

+ 1 7 4

- 3 8 9 -6 8

+ 4 3 7  
+ 1 ,0 5 6  

- 5 7 4  
- 5 1 0

+ 5 7 3

+ 1 7 4

1 1 9

+ 5 7 3
+ 4 3 7

+ 6 2 4
+ 2 1 6
+ 2 1 6

- 4 2
- 2 6

- 3 8 9

- 4 7 3

-1 0 1

- 5 1 0

1 2 4
2 4 4

•41
•39
•39

3 9
3 9

62 1 9 7 8  0 - 3 8 9 - 1 0 1
26 N —

69

89
D — ■

1 9 7 9  J — —

12 F — —

M — —

A - 5 1 0
M — —

__

J ■ ™

J5 J —

)5 A — — —

i2
S

12 0 —

!6 N
'4
i8

D —

1 9 8 0  J - 1 2 4
F

i7
M — — —

2 A - 1 2 4

9 M — — —

1 J — - 1 2 0

- 4 1

- 3 9

- 3 9

- 3 9

- 3 9

T o ta l IM F
M a in  O th e r change h o ld in g s
te n a n ce U K  s u b  IM F in  IM F o f
o f  va lu e s c r ip t io n s s te r lin g h o ld in g s s te r lin g
p a y  in tra n s  o f a t end
m e n ts s te r lin g a c t io n s * s te r lin g o f  p e r io d

_ - 5 5 5 1 ,3 7 4
- 3 — - 8 3 - 2 4 2 1 ,1 3 2

+ 5 7 — + 5 7 1 ,1 8 9
— — - 4 6 1 ,1 4 3
— — - 5 4 1 ,0 8 9

+ 5 3 6 — — + 1 ,7 2 0 2 ,8 0 8
+ 2 8 6 — — + 1 ,3 4 2 4 ,1 5 0
- 3 5 + 8 4 + 1 4 - 9 6 8 3 ,1 8 2

- 2 2 8 - 1 4 - 8 7 1 2 ,3 1 1

+ 2 2 6 + 9 7 3 2 ,0 6 1
+ 3 1 0 + 7 4 7 2 ,8 0 8

— — — 2 ,8 0 8
— — 2 ,8 0 8

+ 6 2 4 3 ,4 3 2

+ 2 8 6 — — + 5 0 2 3 ,9 3 4
— — — + 2 1 6 4 ,1 5 0

— — 4 ,1 5 0

4 ,1 5 0

- 3 5 + 8 4 — - 4 6 6 3 ,6 8 4
— — t — - 2 6 3 .6 5 8
— — + 1 4 - 4 7 6 3 ,1 8 2

3 ,1 8 2

- 2 2 8 — - 1 4 - 7 9 3 2 ,3 8 9
- 3 9 2 ,3 5 0
- 3 9 2 ,3 1 1

+ 1 3 - 1 5 0 2 ,1 6 1
- 1 5 2 — - 4 3 5 1 ,7 2 6

_ - 4 9 0 3 ,1 6 8
— — — 3 ,1 6 8

% — + 14 + 1 4 3 ,1 8 2

_ 3 ,1 8 2
— 3 ,1 8 2

— — — — 3 ,1 8 2

- 2 2 8 - 1 4 - 7 9 3 2 ,3 8 9
— — — 2 ,3 8 9

— —- 2 ,3 8 9

- 3 9 2 ,3 5 0
2 ,3 5 0

— — — 2 ,3 5 0

_ - - 3 9 2 ,3 1 1
— — 2 ,3 1 1

— — — 2,311

_ + 1 3 - 1 5 0 2 ,161
— 2,161

— — — 2,161

_ ^ 1 6 3 1 ,9 9 8

- 1 5 2 — - 1 5 2 1 ,8 4 6
— — - 1 2 0 1 .7 2 6

U K  tra n c h e  p o s it io n * ,  
a t  e n d  o f  p e r io d

T o ta l

o f  w h ich
R eserve
tra n c h e

9 5 9
1 .2 9 2
1 .2 9 2  
1 ,5 4 4  
1 ,7 7 9
2 .0 9 7
1 .1 6 3
1 .3 9 2
1 .8 0 9

2 ,3 2 6
2 .0 9 7
2 .0 9 7
2 .0 9 7

1 ,4 9 2
1 ,3 7 9
1 .1 6 3
1 .1 6 3

1 .1 6 3  
1 ,1 5 2  
1 ,1 1 8
1 .3 9 2

1 .3 9 2  
1 ,9 0 2
1 .8 0 9
1 .8 0 9

1 ,9 2 0
2 ,1 6 6

52
5 2

1 0 6
1 7 5

_ 3
_ 3
_ 3

111
3 5 7

1 .3 9 2
1 .3 9 2
1 .3 9 2

1 .3 9 2
1 .3 9 2
1 .3 9 2

1 .8 0 9
1 .8 0 9
1 .8 0 9

1 .8 0 9
1 .8 0 9
1 .8 0 9

1 .8 0 9
1 .8 0 9
1 .8 0 9

1 .9 2 0
1 .9 2 0
1 .9 2 0

2 .0 4 6
2 .0 4 6  
2 ,1 6 6

_ 3

111
111
111

2 3 7
2 3 7
3 5 7

)

1 C o m p o n e n ts  a n d  to ta ls  m ay  d i f f e r  d u e  to  ro u n d in g s . 7 inc rease  in  IM F  h o ld in g s  o f  s te r l in g  + /d e c re a se —. T h e  
U K  does n o t b o r ro w  f ro m  th e  IM F  b u t  pu rchases fo re ig n  c u r re n c y  w i th  s te r lin g . A  U K  d ra w in g  (p u rch a se ) f ro m  
th e  IM F  is th e re fo re  s h o w n  + , a n d  a re p a y m e n t (re p u rch a se ) —. F ro m  1 9 7 2  v a lu e d  a t th e  ra tes  o f  e xch a n g e  a t w h ic h  
th e  IM F  a c c o u n ts  f o r  its  h o ld in g s  o f  s te r l in g  a t th e  t im e  o f  th e  tra n s a c t io n  ( n o t  n e cessa rily  th e  p re v a ilin g  m a rk e t 
ra te ). 3 T h e  use o f  s te r lin g  b y  o th e r  c o u n tr ie s  in  th e  second  a n d  t h i r d  q u a r te rs  o f  1 9 7 8  a n d  th e  U K  re p u rch a se  in  
th e  fo u r th  q u a r te r  o f  1 9 7 8  d id  n o t  re c o n s t itu te  th e  U K  reserve p o s it io n  in  th e  IM F  as th e  IM F 's  h o ld in g s  o f  s te r lin g  
th e n  exceeded  100%  o f  q u o ta . ^  U K  d ra w in g  o n  o il f a c i l i t y .  ^ C o m p rise s  in  1 9 7 2  th e  re p u rch a se  o f  £ 8 3  m il l io n  
o f  charges p a id  in  s te r lin g  and  in  1 9 7 8  th e  p a y m e n t o f  £ 1 4  m i l l io n  t o  th e  IM F  in  th e  3 rd  IM F  g o ld  r e s t i tu t io n  to  
m em bers and  su b se q u e n t re d e m p tio n  in  A p r i l  1 9 7 9 . * T h e  a m o u n t a v a ila b le  a t th e  e n d  o f  each p e r io d  w h ic h  
th e  U K  c o u ld  a rrange  to  d ra w  u n d e r th e  IM F 's  o rd in a ry  fa c il i t ie s .  F ig u re s  a re  v a lu e d  a t th e  ra tes o f  e xch a n g e  
a t w h ic h  th e  IM F  a c c o u n ts  fo r  its  h o ld in g s  o f  s te r lin g  a t th e  e n d  o f  th e  p e r io d . C hanges d e r iv e d  f r o m  o u ts ta n d in g  
levels th e re fo re  d i f f e r  f r o m  th o se  c a lc u la te d  f r o m  th e  f lo w s  in  th e  p re v io u s  c o lu m n s , w h e re  th e  la t te r  are va lu e d  
a t th e  a p p ro p r ia te  ra te  o n  th e  d a y  o f  th e  tra n s a c tio n .

S o u rc e : B a n k  o f  E n g la n d
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UK public expenditure on overseas aid

11.9

^  I  *

I  ^

i*wf

Bilateral and multilateral aid £ million

B ila te ra l a id C o n tr ib u t io n s  to  m u lt ila te ra f agencies*

F in a n c ia l a id

T o ta l
expend !*
tu re T o ta l^

Loans T e ch n ica l

T o ta l^
F inanc ia l
a id^

Technica l
co-operation*Gross N e t^ G ran ts^

co -o p e ra tio n
(grants)

3 5 1 -9 2 6 6 -8 142-7 101-6 4 7 -7 76-4 85-1 71-7 13-4
1975 4 3 6 -8 3 0 5 -2 139-8 9 6 -2 6 9 -2 96 -2 131-6 103-3 28-3
19 7 6 513-6 3 7 6 -3 79-7 33 -6 169-2 127-4 137-2 109-4 27*8 Gr
1977 589-3 3 8 7 -5 79-7 20 -8 181-2 126-6 201-7 162-1 39-7
1978 6 9 8 -0 5 4 2 -0 123-4 70-7 2 6 5 -5 153-1 155-9 100-8 55-0
1979 846-1 6 3 9 -0 125-5 66 -9 3 2 8 -2 185-4 207-1 138-4 68-7 1,1

19 7 5  1 152-3 126-0 6 2 -3 52 -3 23-7 4 0 -0 26-3 16-8 9-5 0
2 67-6 4 2 -5 19-0 5 -0 9 -0 14-5 25-1 19-3 5-8 0 2
3 104-7 6 5 -6 31 -8 25 -6 15-6 18-2 39-1 36 -6 2-5 1975 2
4 112-3 71-1 26 -7 13-3 20 -9 23 -5 41 -2 30-7 10-5 1976

ii
2

19 7 6  1 191-2 163-0 3 4 -0 26 -9 78-2 50-9 28-2 22 -6 5-6
1977
1978̂

1
1

2 9 2 -6 55-4 14-0 - 0 - 8 20 -9 20 -5 37 -2 29-8 7-5 1979’
1

3 109-4 7 5 -9 16-6 7-6 3 3 -5 25 -8 33 -5 30 -6 2-9
4 120-3 8 2 -0 15-1 - 0 -1 36 -7 30-2 38 -3 26 -5 11-9 1974 f

19 7 7  1 2 0 2 -9 144-1 3 1 -2 16-9 70-5 42 -4 58-8 48 -6 10-2 3
2 106-7 65 -9 14-7 - 0 - 5 28 -2 2 3 -0 4 0 -8 27-1 13-7 4

3 118-3 76-7 15-5 5-0 31 -5 29 -7 41 -5 38 -0 3-6
4 161-4 100-8 18-3 - 0 - 6 51 -0 31 -5 60 -6 48 -4 12-2 1975 7

19 7 8  1 2 6 7 -7 199-1 36 -4 22 -6 101-2 6 1 -5 6 8 -6 53-4 15-1

t
3

2 94-7 68 -0 10-6 - 7 - 2 39 -5 17-9 26-7 11-0 15-7 4
3 140-5 108-0 26-1 18-8 4 9 -8 32-1 32 -5 23-2 9-3
4 195-1 167-0 50-3 36 -5 75-0 4 1 -6 28-1 13-2 14-9 1976 1

1979  1 3 2 3 -8 2 5 5 -0 3 3 -5 15*0 144-0 77 -5 68 -8 46-9 21-9

i
3

2 166-3 100-7 35 -7 24-2 47 -0 18-0 65 -6 49-9 15-7 4
3 156-9 126-8 29 -2 17-7 58-9 38 -8 30-1 20-3 9-8
4 199-1 156-5 27-1 10-0 78-3 51-1 42 -6 21-3 21-3 1977 /

19 8 0  fS 224-7 182-1 25 -3 12-0 9 7 -0 59 -8 42 -6 38*0 4-6 3

Regional distribution of bilateral aid £  million

T o ta |2 A fr ic a A m e rica A sia E u rope O ceania U n a llo ca te d

1 9 7 4 ^ 2 6 6 -8 74-6 30 -0 120-2 7-7 14-1 20-2
1975 305-2 79 -2 40 -2 124-8 7-4 19-3 34-4
1976 376-3 106-0 4 0 -0 157-0 6-4 25-5 41 -4
1977 3 8 7 -5 115-1 32 -9 168-4 10-0 24-3 36-8
1978 542-1 174-6 53 -4 2 1 8 -7 17-2 30-4 47 -8
1979 6 3 9 -0 220-3 4 2 -4 283-3 8-7 28-6 55-8

1975  1 126-0 3 0 -5 12-7 57-3 1-7 5-4 18*3
2 42-5 11-6 6-2 15-1 2-2 3-5 3-9
3 6 5 -6 15-1 9 -6 28-4 2-7 3-8 6-1
4 71-1 22 -0 11-7 24 -0 0-8 6-6 6-1

19 7 6  / 163-0 4 8 -7 12-1 73-0 2-0 7-6 19-6
2 55-4 15-8 8 -5 19-2 1-9 3-7 6-2
3 75-9 20 -7 8-9 31 -2 2-0 5-7 7-5
4

%
8 2 -0 20 -8 10-6 33 -6 0-4 8-4 8-2

1977  1 144-2 3 3 -5 12-0 76-4 4-1 8-2 10-0
2 6 5 -9 24 -8 5-7 20-9 2-2 4*6 7-6
3 76-7 23 -8 6-3 30 -3 2-3 4-7 9-3
4 100-8 3 3 -0 8-9 40 -8 1-4 6-8 9-9

19 7 8  ; 199-1 51-9 19-2 93-1 8 -5 10-1 16-3
2 6 8 -0 20-4 3 -0 3 1 -6 0-3 4-3 8-4
3 108-0 33-7 19-9 33 -6 2-5 7-4 10-9
4 167-0 68 -6 11-3 60*4 5-9 8-6 12-2

1979  1 2 5 5 -0 68 -0 17-4 133-6 4-9 10-2 20-8
2 100-7 39 -5 6-3 38-4 1-4 5-4 9-8
3 126-8 49-4 8-6 47 -7 1-4 6-9 12-9
4 156-5 6 3 -4 10-1 63 -6 1-0 6-1 12-3

19 8 0  /S 182-1 64 -2 13-3 80 -5 2-0 11-5 10-5

4

*980 j

1-

* F o r lis t  o f  agencies see E x p la n a to ry  handbook, page 110.
2 T o ta ls  are gross (i.e . w i th o u t  m a k in g  a llo w a n ce  fo r  repa ym en ts  on  e a rlie r loans).
^ F o r  in te rn a tio n a l re p o rtin g , the  c a n c e lla tio n  o f  d e b t is tre a te d  as re p a ym e n t o f  past loans associated w ith  an 

e q u iva le n t increase in  g ran ts ; these o ffs e tt in g  tra n sa c tio n s  are n o t  in c lu d e d  in  the  figu res  show n here.
Inc ludes  encashm ent o f  p ro m isso ry  notes b y  th e  In te rn a tio n a l D e ve lo p m e n t A sso c ia tio n , in  c o n tra s t to  balance

Source: M in is try  o f  Overseas 
D eve lopm ent

•nsiai

3tiot
o f  pa ym e n ts  tre a tm e n t w h ic h  is o n  the  basis o f  p ro m isso ry  notes issues. P rov is iona l.

.  . ' A

I r ’
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Section 12: Capital issues and stock exchange transactions
Capital issues and redemptions in the United Kingdom*

Total issues and redemptions £  million

Issues less re d e m p tio n s

T o ta l U K  b o rro w e rs Overseas b o rro w e rs

9^

H
10-5

5«
7^
2^

10-2
13-7
3- 6 

12-2

15-]
15*7
9-3

14^

21^
15-7
9-8

21-3

4- 6

ated

G ross
issues

L o ca l L is te d  p u b lic
a u th o r i c o m p a n ie s
ties
a n d U n 

R e P re fe r O rd in  p u b lic L is te d lis te d
d e m p  Lo a n ence a ry c o rp o r  s e c u r i s e c u r i
t io n s T o ta l c a p ita l shares shares T o ta l a tio n s ties tie s

C o m m o n w e a lth  O th e r  c o u n tr ie s

T o ta l

P u b lic  P u b lic
a u th -  C o m - a u th -  C o m - 
o r it ie s  pan ies  o r it ie s  pan ies

1972 1 ,6 7 4 -9 5 7 4 -7  1 ,1 0 0 -2 3 8 1 -8

1973 7 5 4 -9 5 8 6 -2 1 6 8 -7 6 -9

1974 8 4 9 -2 778-1 71-1 - 6 4 - 9

1975 2 ,5 3 7 -3 9 8 6 -3  1 ,5 5 1 -0 2 2 6 -6

1976 2 .2 9 6 -8  1 .1 8 2 -5  1 ,1 1 4 -3 2 7 -9

1977 2 .2 2 6 -0  1 ,2 9 9 -8 9 2 6 -2 1 2 1 -3

19782 1 ,9 8 3 -2  1 ,1 6 3 -5 8 1 9 -7  - ■127-1

19792 1,743-1  1 .0 0 5 -0 738-1  - -2 7 6 *0

1974 1 1 6 9 -6 1 4 5 -4 2 4 -2 17 -7

2 177-8 2 2 4 -2 - 4 6 - 4 - 6 1 - 7

3 2 0 9 -3 1 7 6 -2 33-1 2 -0

4 2 9 2 -5 2 3 2 -3 6 0 -2 - 2 2 - 9

1 9 /5  1 3 0 1 -3 2 0 7 -9 9 3 -4 3 3 -3

2 8 7 2 -4 2 2 1 -2 6 5 1 -2 1 4 0 -3

3 6 6 0 -6 2 6 6 -5 394-1 5 4 -3

4 7 0 3 -0 2 9 0 -7 4 1 2 -3 - 1 - 3

1976 1 6 2 9 -4 2 6 1 -8 3 6 7 -6 3 1 -4

2 814-1 2 8 2 -7 5 3 1 -4 6 1 -9
3 5 0 1 -8 331-1 1 7 0 -7 - 1 1 - 6
4 3 5 1 -5 3 0 6 -9 4 4 -6 - 5 3 - 8

1977 1 3 6 0 -8 2 9 2 -5 6 8 -3 18-1
2 7 0 6 -2 2 8 9 -7 4 1 6 -5 7 1 -5
3 5 6 5 -2 3 8 4 -8 1 8 0 -4 - 2 1 - 8
4 5 9 3 -8 3 3 2 -8 2 6 1 -0 5 3 -5

1978  / 4 0 1 -0 3 2 7 -5 7 3 -5 - 5 8 * 6
22 651-1 2 7 3 -5 3 7 7 -6 - 1 7 * 3
32 6 1 2 -7 2 9 2 -6 320-1 27*7

4 3 1 8 -4 2 6 9 -9 4 8 -5 - 7 8 * 9

1979  1 391-1 2 4 2 -6 1 4 8 -5 - 7 0 - 7
22 6 7 2 -8 2 4 5 -0 4 2 7 -8 - 2 7 - 9

3 2 8 6 -2 2 8 3 -5 2 -7  - -1 0 4 -6
42 3 9 3 -0 2 3 3 -9 159-1 - 7 2 - 8

1980  7 3 0 0 -0 3 0 4 -0 - 4 - 0 - 7 5 - 4
2 3 2 1 -4 2 6 5 -0 5 6 -4 - 4 5 - 7

1 9 7 9  J 114-9 8 0 -4 3 4 -5 - 1 7 - 2
F 6 1 -5 6 9 -2 - 7 - 7 - 2 4 - 7
M 2 1 4 -7 9 3 -0 1 2 1 -7 - 2 8 - 8

A 74-7 7 2 -8 1-9 - 9 - 0
M 1 2 4 -3 9 4 -5 2 9 -8 0 -9
32 4 7 3 -8 7 7 -7 3 9 6 -1 - 1 9 - 8

J 1 1 2 -0 8 8 -5 2 3 -5 - 3 0 - 4
A 1 0 0 -6 1 1 5 -5 - 1 4 - 9 - 5 2 - 3
S 7 3 -6 7 9 -5 - 5 - 9 - 2 1 - 9

0 2 196-9 9 9 -3 9 7 -6 - 1 2 - 1
N 9 3 -9 7 4 -6 19 -3 - 3 5 * 4
D 102-2 6 0 -0 4 2 -2 - 2 5 - 3

1 9 8 0  J 120-3 8 3 -8 3 6 -5 - 8 - 7
F 9 1 -5 9 1 -8 - 0 - 3 - 1 6 - 6
M 8 8 -2 1 2 8 -4 - 4 0 - 2 - 5 0 - 1

A 121-1 9 5 -9 2 5 -2 - 1 8 - ^
M 101-7 9 6 -3 5 -4 - 2 5 - '
J 9 8 -6 7 2 -8 2 5 -8 - 2 - (

6 8 5 -8  
140-1  
1 2 0 -4  

1 ,2 8 4 -3  
1 ,0 5 5 -4  

7 8 9 -2  
9 2 4 -5

9 6 0 -6

1 ,1 2 8 -3
1 9 8 -5
1 2 9 -2

1 .5 8 8 -3
1 ,1 8 8 -1

9 6 9 -1
8 8 1 -7
7 6 2 -4

83 -1
- 1 5 - 6

2 7 -2
1 8 6 -0
1 0 7 -8
2 3 9 -0

4 8 -0
- 1 7 0 - 0

1 ,040 -1
202-0

9 6 -0
1 ,3 7 3 -0
1 ,0 7 0 -2

730-1
8 3 3 ’7
9 3 2 -4

- 0-3 - 0 - 7

4 -8
8-6
4 -  5  

- 2-2

5- 4  
7 -6
5 - 5  
3 -8

7 - 8
8 -  5
6 - 4  

3 0 -8

14 -6
1 -5

5 1 -4
5 0 0 -9
3 2 3 -2
4 0 8 -8

3 3 7 -2
4 4 4 -8
1 7 4 -6

9 8 -8

4 5 -4
3 3 6 -4
1 9 7 -7
2 0 9 -7

1 2 6 -7
3 8 7 -3
2 8 6 -9
1 2 3 -6

2 1 1 -4
4 4 7 -2
1 0 0 -9
201-1

5 6 -8
1 0 0 -6

9 8 -2
6 7 0 -7
3 9 7 -0
4 2 2 -4

3 8 0 -3
553-1
1 9 6 -9

5 7 -8

7 1 -7
4 2 6 -7
1 9 9 -3
2 7 1 -4

7 5 -9
4 1 0 -9
3 2 6 -3

68-6

1 5 1 -2
4 4 3 -0

7 -3
1 6 0 -9

3 6 -4  12 -8
6 1 -3  - 2 4  0

1-0

6-8

0 -  5 
8-0

5-1

1 - 3

- 0-8
3 1 -5

0-1

2 - 5 
9 -5  
2-6

- 0-1
0 - 5
1 - 1

5 0 -7
1 7 -0

1 4 3 -7

10 -9
2 8 -4

4 0 7 -9

4 8 -8
3 7 -4
1 4 -7

1 1 0 -5
2 3 -2
6 7 -4

4 2 -  7 
6-8 
7-3

4 3 -  7 
3 0 -2  
2 6 -7

35-1
- 6-8

1 2 2 -9

2-1
3 8 -0

4 0 2 -9

2 7 -5
- 1 4 - 9

- 5 - 3

9 8 -2
19 -8
4 2 -9

4 7 -3
2 1 -5

- 3 2 - 4

2 5 -2
6-2

2 9 -9

- 7 - 5
- 1 7 - 0
- 1 8 - 6

1-2
- 1 8 - 4

- 9 - 5

- 7 - 4
- 3 1 - 5

2 -4

- 2 5 - 7
- 2 6 - 4

- 11-6

13-6
16-7

- 1 7 - 5

- 9 - 2
- 1 7 * 6

2-8

3 5 -0  
5 5 8 -9  
3 7 5 -5  
4 0 3 -6

3 5 0 -6  
4 5 0 -2  
2 0 3 -1  

6 6 -3

5 0 -3  
3 4 5 -3  
1 5 6 -4  
178-1

1 1 5 -6  
3 6 9 -5  
251-1  

9 7 -5

1 9 4 -3  
4 6 9 -7  

4 3 -8  

2 2 4 -6

2 3 *6  
8 5 -3

4 2 -6  
10-2 

1 4 1 -5

0 -9  
5 6 -4  

4 1 2 -4

3 4 -9  
1 6 -6  

- 7 - 7

1 2 3 -9  
4 6 -2  
5 4 -5

3 3 -  7 
4 -8

- 1 4 - 9

3 4 - 4  
2 3 -8  
27-1

10-1

- 4 - 0

- 0-6

- 0-6
- 0 - 5
- 0 - 7

- 10-8
- 21-8
- 7 - 8

- 0-8
- 4 - 1

ofOvef**®'
lent

* E x c lu d in g  B r it is h  g o v e rn m e n t m a rk e ta b le  s e c u rit ie s , see T a b le  3 .9 ,  a n d  in te rn a t io n a l issues. See a lso  E x p la n a to ry  
handbook, page 113 . ^ T h e  f ig u re s  f o r  2 n d  a n d  3 rd  q u a r te rs  1 9 7 8  in c lu d e  £ 2 6 9 .4 m  a n d  £ 1 7 9 .6 m , re s p e c tiv e ly , 
b e ing  in s ta lm e n t p a y m e n ts  o n  a r ig h ts  issue b y  B .L .  L td .  S im ila r ly  th e  f ig u re s  fo r  J u n e  a n d  O c to b e r  1 9 ;9  each in c lu d e  
in s ta lm e n t p a ym e n ts  o f  £ 7 4 .6 m  o n  a n o th e r  r ig h ts  issue b y  th e  sam e c o m p a n y . In  b o th  cases o v e r 9 9 %  was ta k e n  u p  b y  
th e  N a tio n a l E n te rp r is e  B o a rd .

- 0-6

- 4 0 - 3
- 0-2

- 0 * 5 - 0 - 1
— - 0 - 5 - 0 - 4

- 1 * 1 — - 0 - 1 —

- 0 - 1 _ - 0 - 1
- 7 - 7 - 0 - 5 —

- 7 - 5 1-0 - 0 - 3

- 3 - 4 - 0 - 1 - 0 - 5

- 0 - 6 — —

A* - 0 - 6
- 0 - 5 — —

— - 0 - 6 - 0 - 1 —

-1 0 -7 - 0 - 1
-2 1 -8 —

- 7 - 8

- 0 - 2 - 0 - i
- 3 - 6 -0 * 5

S o u rc e : B a n k  o f  E n g la n d
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Capital issues and redemptions in the United Kingdom

* «•

19 1
Issu e s , less  r e d e m p t io n s ,  b y  U K  l is te d  p u b l ic  c o m p a n ie s £  m i l l i o n

«

4

1 1
Continued

A ll com pan ies F in a n c ia l com pan ies In d u s tr ia l and  co m m e rc ia l 1com panies

Banks H ire 1 nvest-
— •

Lo a n  ca p ita l and p u r  In s u r m e n t Specia l
- P re fe r- O rd in  d is  chase ance tru s t fin a n ce Loan P re fe r O rd in -

C o n v e rtib le ence a ry c o u n t fin a n ce c o m  c o m  agen capi* ence
T o ta l de ben tu res^ O th e r shares shares T o ta l houses houses panies panies cies T o ta l tal shares

o t  y

shares

1972 1,045*2 101*5 231*3 32*6 679*8 489*5 70*3 0*3 3 5 *7 361*1 22*1 555*7 241*8 18*5 295*4
1973 214*1 34*4 21*2 21*7 136*8 64*7 19*0 3*2 — 21*2 2 1 *3 149*4 2 9 9 21*7 98*1
1974 102*0 1*7 - 3 5 * 7 15*6 120*4 120*6 35*0 62*4 4*3 18-9 - 1 8 * 6 - 7 1 * 6 15*6

1

37*4
1975 1,402*3 84*0 7*8 40*1 1,270*4 377*4 52*9 — 238*4 -0 *1 86*3 1 ,0 2 4 9 30*1 40*1 954*7
1976 1,080*3 8*0 - 1 2 * 4 31*0 1.053*7 29 0*3 197*2 — 105*8 - 1 4 * 5 1*8 790*0 - 1 1 * 7 32-0 769*7
1977 730*1 - 4 * 8 - 7 0 * 0 15*7 789*2 104*5 - 1 3 * 2 1*2 75*2 - 2 2 * 9 64*2 625*6 1 0 3 9 18*8 709*8
19782 833*7 - 2 0 * 5 - 9 2 * 6 22*3 92 4*5 108*8 97*7 31*4 - 2 1 * 5 1*2 7 2 4 9 - 9 1  *5 19*3

f  w w

797*1
19792 932*4 23*2 -1 0 4 *0 53*6 95 9*6 75*6 79*5 — - 0 * 3 7*1 - 1 0 * 7 856*8 - 7 5 9 5 3 9

r  w  f  1

879*1

1 9 7 4  1 - 3 * 1 - 5 * 4 - 4 * 2 1*9 4*6 5*6 -0 * 1 - 0 * 2 5*9 - 8 * 7 - 1 5 * 2 1 9 4*6
2 8*5 - 4 * 7 -2 *1 0*1 15*2 22*6 15*1 -0 * 1 7*6 -1 4 *1 -1 4 * 3 0*1 0*1
3 30*8 - 4 * 4 4*1 7*8 23*3 18*2 — 5*5 12*7 12*6 - 1 3 * 0 7*8 17*84 65*8 16*2 - 3 3 * 5 5*8 77*3 74*2 20*0 62*4 - 0 * 9 - 7 * 3 - 8 * 4 -2 9 *1 5*8 14*9

19 7 5  1 60*8 -5 *1 6*3 8*7 50*9 45*9 - 0 * 6 - 1 * 8 48*3 14*9 - 1 9 * 7 8*7 25*9
2 559*0 21*1 40*4 10*0 487*5 232*6 53*0 124*3 3*7 51*6 326*4 2 9 10*0 313*5
3 378*9 47*3 - 8 * 2 16*6 323*2 43*7 — — 45*4 - 1 * 4 - 0 * 3 335*2 42*4 1 6 9 276*24 40 3*6 20*7 - 3 0 * 7 4*8 408*8 55*2 -0 * 1 — 69*2 - 0 * 6 - 1 3 * 3 348*4 4*5 4 9 339*1

1 9 7 6  1 350*6 - 5 * 8 20*2 - 1 * 0 337*2 132*9 108*1 27*1 -4 *1 1*8 217*7 16*8 - 1 * 0 2 0 1 9
2 45 0*2 8*0 - 2 6 * 2 24*7 443*7 21*6 11*7 13*9 - 5 * 6 1*6 428*6 - 2 3 * 3 24*7 427*2
3 213*2 8*1 23*4 7*7 174*0 84*1 77*4 — 7*7 - 3 * 8 2*8 129*1 21*5 8*7 9 8 9
4 66*3 - 2 * 3 - 2 9 * 8 - 0 * 4 98*8 51*7 — — 57*1 - 1 * 0 _ 4 -4 14*6 - 2 6 * 7 - 0 * 4 41*7

19 7 7  1 50*3 — 0*1 4*8 45*4 23*4 -0 * 1 - 3 * 4 26*9 2 6 9 - 2 3 * 3 4*8 45*4
2 345*3 - 1 * 3 1*6 8*6 336*4 21*4 -0 * 1 — - 1 * 0 - 9 * 8 32*3 3 2 3 9 - 2 3 9 11*1 336*4
3 156*4 - 1 * 4 - 4 4 * 4 4*5 197*7 - 2 0 * 4 - 1 3 * 6 - 6 * 5 - 0 * 3 176*8 - 2 4 * 7 4 9 1 9 6 9
4 178*1 -2 * 1 - 2 7 * 3 - 2 * 2 209*7 80*1 0*5 1*2 76*3 - 3 * 2 5*3 9 8 9 - 3 1 * 4 - 2 9 131*4

19 7 8  1 115*6 - 1 * 3 - 1 5 * 2 5*4 126*7 100*9 99*0 _ -3 * 1 5*0 14*7 - 1 8 * 4 5*4 27*7
22 
A  A

369*5 - 7 * 9 - 1 7 * 5 7*6 387*3 27*0 - 0 * 4 — 31*4 - 6 * 8 2*8 342*5 - 2 1 9 4 9 3 5 8 952
A

251*1 - 2 * 5 - 3 8 * 8 5*5 286*9 - 1 0 * 9 - 0 * 8 — - 2 * 7 - 7 * 4 262*0 - 3 0 * 4 5*5 2 8 6 9
4 9 7 *5 - 8 * 8 -2 1 * 1 3*8 123*6 - 8 * 2 -0 * 1 — — - 8 * 9 0*8 105*7 - 2 1 * 7 3*8 123*6

19 7 9  1 194*3 - 2 * 5 - 2 2 * 4 7*8 21 1*4 - 1 1 * 3 - 0 * 2 -0 * 1 - 4 * 8 - 6 * 2 205*6 - 1 3 * 6 7*8 211-4
22 469*7 26*6 - 1 1 * 6 8*5 446*2 87*5 78*6 — — - 1 * 6 10*5 382*2 6*1 8*5 367*6
3 43*8 - 2 * 5 - 6 1 * 0 6*4 100*9 - 8 * 9 1*2 — -0 *1 - 1 * 4 - 8 * 6 52*7 -5 3 * 1 6*4 99*4
42 224*6 1*6 - 9 * 0 30*9 201*1 8*3 -0 * 1 — -0 *1 14*9 - 6 * 4 216*3 -1 5 * 3 3 0 9 200*7

1980  7 23*6 - 1 * 5 - 4 6 * 3 14*6 56*8 - 1 * 5 - 0 * 3 - 0 * 8 - 0 * 4 25*1 - 4 4 * 7 1 4 9 5 5 9
2 85-3 7*6 - 2 4 * 4 1*5 100*6 - 8 * 4 - 1 * 3 — — - 3 * 0 -4 * 1 93*7 - 8 * 4 1*5 1 0 0 9

19 7 9  J 42*6 1*7 - 1 0 * 8 1*0 50*7 -3 * 1 - 0 * 2 -0 * 1 - 2 * 8 45*7 - 6 9 1 9 50*7
F 10*2 - 3 * 7 -3 * 1 17*0 - 1 * 8 — — — - 1 * 8 1 2 9 - 5 9 — 17*0
M 141*5 - 0 * 5 - 8 * 5 6*8 143*7 - 6 * 4 — - 0 * 2 - 6 * 2 147*9 - 2 * 6 6*8 143*7

A 0*9 - 1 * 2 - 8 * 8 10*9 5*4 - 0 * 5 5*9 - 4 * 5 - 1 5 * 4 1 0 9
M 56*4 25*4 2*1 0*5 28*4 4*4 — - 0 * 9 5*3 5 2 9 23*1 0*5 28*4
72 41 2*4 2*4 - 4 * 9 8*0 406*9 77*7 78*6 — - 0 * 2 - 0 * 7 334*7 - 1 9 8*0 328*3

J 34*9 - 2 * 5 - 1 6 * 5 5*1 48*8 - 9 * 5 - 0 -1

•

- 0 * 2 - 9 * 2 44*4 - 9 * 4 5*1 48*7
A 16*6 — - 2 0 * 8 — 37*4 - 2 * 3 - 0 * 2 — — - 1 * 0 -1 *1 1 8 9 - 1 8 * 5 37*4
S - 7 * 7 — - 2 3 * 7 1*3 14*7 2*9 1*4 — - 0 * 2 1*7 - 1 0 * 6 - 2 5 * 2 1*3 13*3

0 2 123*9 -0 -1 14*3 - 0 * 8 110*5 13*8 - 0 1 -0 * 1 14*6 - 0 * 6 110*1 0*4 - 0 * 8 110*5
N 46*2 - 0 - 6 - 8 * 0 31*6 23*2 - 2 * 9 — - 2 * 9 49*1 -5 * 7 3 1 9 23*2
D 54*5 2*3 -1 5 *3 0*1 67*4 - 2 * 6 0*3 - 2 9 57*1 - 1 0 9 0*1 6 7 9

19 8 0  J 33*7 — - 1 1 * 5 2*5 42*7 - 0 * 9 AM 0*1 - 1 * 0 34*6 - 9 9 2*5 41*7
F 4*8 -0 * 1 - 1 1 * 4 9*5 6*8 1*3 — — 0*4 0 9 3*5 - 1 2 * 3 9*5 6*3
M - 1 4 * 9 - 1 * 4 - 2 3 * 4 2*6 7*3 - 1 * 9 - 0 - 3 — - 1 * 3 -0 * 3 - 1 3 9 - 2 2 * 8 2*8 7 9

A 34*4 - 2 * 3 - 6 * 9 -0 * 1 43*7 -3 * 1 - 1 * 3 - 1 * 7 -0 * 1 37*5 -6 * 1 -0 *1 43*7
M 23*8 3*1 - 1 0 * 0 0*5 30*2 - 3 * 7 — - 3 * 7 27*5 - 3 * 2 0*5 30*2
J 27*1 6*8 - 7 * 5 1*1 26*7 - 1 * 6 -  1*3 - 0 * 3 28*7 0*9 1*1 26*7

2See page 1 2 5 . 3 fh e  figu res  fo r  C o n v e rtib le s  re la te  to  deben tu res  and  loan  s tock  c a rry in g  th e  r ig h t o f  convers ion  
in to ,  o r  sub scrip tio n  to , e q u ity  ca p ita l.

Source: B ank o f England
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1973 
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1975
1976 
1977, 
1978' 
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1975 7
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313*5
276-2
339-1

201-9
427-2
98^
41-?

45-4
336-4
196-6
13H

27-7
358-9
286-9
123-6

2 1 H
367-6
99-4

200-7

1(W
28-4

328-3

48-7
37-4
13-3

110^
23-2
67-0

41-7
6-3
70

Capital issues and redemptions in the United Kingdom

12.1
Continued

Issues, fess redemptions, by U K  listed public companies other than financial companies 

£ million

M a n u fa c tu r in g  in d u s tr ie s

1975

2
3
4

1
2
3
4

1 9 7 9

1 9 8 0

C h e m i

T o ta l cals

issues F o o d , and

less d r in k a llie d M e ta l

re d e m p  a n d in d u s  m a n u 

t io n s  T o ta l to b a c c o tr ie s fa c tu re

E n g in 
e e rin g  
s h ip 
b u i ld 
in g  and  
e le c 
tr ic a l 
g o o d s V e h ic le s  T e x t ile s

1972 5 5 5 -7 2 2 3 -0 4 5 -6

1973 1 4 9 -4 6 7 -9 2 -8

1974 - 1 8 - 6 - 8 - 0 - 9 - 9

1975 1 .0 2 4 -9 6 8 6 -3 1 2 2 -2

1976 7 9 0 -0 5 3 2 -0 2 7 -3

1977 6 2 5 -6 4 0 0 -2 5 8 -0

1978^ 7 2 4 -9 6 4 7 -6 2 4 -0

19792 85 6*8 4 4 5 -6 - 8 - 3

1 9 7 4  1 - 8 - 7 - 2 - 1 - 1 - 1 - 0-2

- 0 - 8 - 1 - 2

14*9
3 2 6 -4
3 3 5 -2
3 4 8 -4

1 5 -4
175-1
2 4 1 -8
2 5 4 -0

1 9 7 6 1 2 1 7 -7 109-7 9 -9 - 1 - 1 2 6 -9

2 4 2 8 -6 3 4 5 -2 11 -5 2 2 4 -3 9 -9

3 129-1 6 1 -6 9 -9 1-0

4 14-6 15 -5 - 4 - 0 - 0 - 7 0 -3

1977 1 2 6 -9 2 9 -4 - 9 - 2 1-7

2 3 2 3 -9 174-1 9 -8 - 1 3 - 5 - 0 - 9

3 1 7 6 -8 1 5 8 -0 2 8 -2 5 0 -4 4 5 -6

4 9 8 -0 38-7 2 9 -2 - 0 - 1 10-1

1 9 7 8 1 14-7 3 -4 - 0 - 2 - 1 - 4 0 -5

2^ 3 4 2 -5 3 3 4 -0 3 2 -2 - 8 - 3 - 0 - 1

2 6 2 -0 2 2 7 -4 - 3 - 6 7-6 —

4 105-7 8 2 -8 - 4 - 4 8 6 -2 1 -6

1 9 7 9 1 2 0 5 -6 1 0 4 -4 6 -3 - 0 - 7 - 0 - 7

2 ^ 3 8 2 -2 1 1 8 -8 - 3 - 6 - 0 - 4 —

3 52-7 3 4 -2 - 9 - 4 8 -0 - 0 - 1

42 2 1 6 -3 188-2 - 1 * 6 10 -0 1-2

1980 1 25-1 - 1 9 - 1 - 3 - 4 - 3 * 3 0-1

2 9 3 -7 7 1 -6 4 4 -8 3*0 - 0 - 2

3 1 -4

- 1 - 7

^See page 129.

131

- 0 - 1

0 -5

- 0-1

- 0 - 8

- 0-2

J 45-7 45 -8 9 -4 - 0 - 3 - 0 - 2 - 1 - 4 - 0 - 1 2 -5 - 0 - 3

F 12-0 - 0 - 1 - 2 - 1 - 0 - 4 - 0 - 5 3-1 — 0 -4 - 0 - 4

M 147-9 5 8 -7 - 1 - 0 — — 2 -0 — 1-3 -0 -1

A - 4 - 5 - 2 - 5 - 4 - 0 - 1 - 0 0-2 - 2 - 6 - 0 - 2 — —

M 5 2 -0 20 -7 0 -6 — 0-2 0 -3 —

/ 3 3 4 -7 1 0 0 -6 0 -4 - 0 - 2 2 2 -3 7 4 -6 3-1

J 4 4 -4 33 -9 6 -8 6 -0 - 0 - 1 5-7 1-9 1-8 —

A 18-9 9 -2 - 0 - 5 — — 0-2 —

S - 1 0 - 6 - 8 - 9 - 1 5 - 7 2 -0 — 4 -8

0 2 110-1 1 0 6 -9 2 -4 - 1 - 5 - 0 * 2 - 1 - 2 7 4 -5 —

N 49-1 2 1 -2 1-2 11*0 1-4 — 2 -0 1-8

D 57-1 6 0 -2 - 2 - 8 0 -5 - 0 - 9 3 -2 - 0 - 2 - 0 - 4

J 3 4 -6 - 5 - 3 - 3 - 3 - 0 - 7 - 0 - 3 - 0 - 8 - 1 - 7 1-7

F 3-5 - 1 1 - 3 - 1 - 2 0 -4 - 7 - 2 — - 0 - 1 - 0 - 1

M - 1 3 - 0 - 2 - 5 - 0 - 1 - 1 - 4 - 0 - 1

A 3 7 -5 34-1 3 5 -7 - 0 - 6 - 0 - 2 - 1 * 7 - 0 - 6

M 27-5 21-1 0 -3 3*8 4 -6 —

J 2 8 -7 16-4 8 -8 - 0 - 2 8-1 —

P aper.
p r in t 
ing
and
p u b 
lis h in g

6 0 -4 5 5 -5 15 -9 4-1 1-0

1-8 3 8 -0 1-8 - 0 * 2 3-5

0-1 - 0 - 6 - 0 - 7 - 0 - 1 8 -4

8 8 -0 2 3 7 -6 0 -3 - 1 - 0 2 1 -4

1 4 2 -8 10 -2 4 0 -3 - 2 - 6 4 1 -0

4 8 -5 1-5 1 8 -6 3 -4 33 -0
2 0 -4 4 5 1 -9 3 2 -5 0 -9 - 3 - 1
32*2 1 5 4 -2 10 -9 0 -6 15 -9

- 1 - 5 -O - . l 0 -5 - 0 - 1

- 1 - 0 - 0 - 1 - 0 - 1

- 1-2

O th e r

P u b lic
u t i l i 
t ie s ,
tra n s 
p o r t
and
c o m
m u n i-
c a t io n

1
D is tr i-  1 
b u t iv e  1 
tra d e s  i

P ro 
p e r ty
c o m 
pan ies R est

2 6 -6 108-7 1 6 6 -2

4 -2 9-1 5 5 -3

0 -3 - 1 7 - 3 - 9 - 1

6 2 -7 7 2 -3 148-1

4 6 -2 19-2 1 5 1 -3

129-1 - 1 2 - 3 9 4 -9

21 -7 - 2 - 0 3 6 -9
110-7 7 9 -5 2 0 3 *5

0 -8 - 1 0 - 4 1-1

- 4 - 5 - 1 - 3

- 0 - 4 - 2 - 5 3-1

- 0 - 1 0-1 - 1 2 - 0

- 0 - 5 - 3 - 2 - 4 - 8

2 -9 4 -9 1 3 3 -5
17-1 4 9 -9 13-1
4 3 -2 2 0 -7 6 -3

1 8 -6 24 -7 4 0 -6
13 -2 - 3 - 0 6 5 -0

14 -9 0 -3 4 3 *3

- 0 - 5 - 2 - 8 2 -4

- 0 - 1 - 2 - 8 - 3 - 0
1 1 8 -0 - 1 - 0 1 9 -9

6 -4 - 7 - 1 17 -9

4 -8 - 1 - 4 60-1

- 1 - 6 1-8 4 -4
- 0 - 3 2 -9

- 0 4 - 1 - 9 3 4 -2

2 3 -7 - 1 - 6 - 4 - 6

1-1 11 -5 8 3 -2

9 6 -6 63 -7 1 0 0 -8
14 -0 0 -3 - 5 * 8

- 1 - 0 4 -0 2 5 *3

- 0 - 1 1 6 -5 13*5
9 -7 3 -5 7 -4

1-3 0-1
12-1

- 0 - 2 - 0 - 6 83-1

- 0 - 2 3-2

- 0 - 2 24 -7 6 -2
9 6 -8 3 9 -2 9 1 -4

9 -9 0 -3 - 3 - 7
4 -5 - 0 - 1 0 -5

- 0 - 4 0-1 - 2 - 6

- 0 - 1 4 -2 - 0 - 1
- 0 - 9 - 0 - 1 2 4 -4

- 0 - 1 1*0

36 -7 0 -7
- 0 - 1 5 -8

- 0 - 1 - 2 0 - 1 7*0

2 -2 1-7 - 0 - 4
3 -2 1-9 0 -8
4 -3 - 0 - 1 7 -0

S o u rc e : B a n k  o f  E n g la n d
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Stock exchange transactions
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10  9 The Stock Exchange
1

1
B r it is h  g o v e rn m e n t secu rities Overseas F ixe d

go ve rnm e n t. in te re s t p re 
N um ber p ro v in c ia l fe rence and
o f U p  to  5 O ver 5 Irish Loca l and p re fe rre d
business years to  • years and g o ve rn m e n t a u th o r ity m u n ic ip a l o rd in a ry O rd in a ry
days T o ta l m a tu r ity u n d a te d secu rities secu rities securities shares shares

T u rn o v e r (£  m il l io n )
1975 254 9 4 ,0 3 7 4 1 ,2 1 8 2 6 ,0 2 8 3 ,9 6 3 3 ,5 0 0 222 1,558 17 .545
1976 2 5 5 1 0 6 ,4 3 5 47 ,511 3 4 ,4 1 4 4 ,4 6 0 4 ,2 6 6 198 1,424 14 ,163
1977 2 5 2 1 7 3 ,3 3 4 7 8 ,8 8 7 5 6 ,8 7 2 9 ,1 9 6 5 ,3 6 8 4 8 8 2 ,3 5 8 2 0 ,1 6 8
19 7 8 2 5 2 1 3 8 ,7 6 7 6 2 ,6 6 4 4 1 .0 1 4 9 ,6 7 2 4 ,2 4 7 273 1,684 19 ,216
1979 2 5 3 1 6 8 ,937 6 4 ,5 2 0 6 4 ,4 2 9 9 ,5 2 2 4,381 219 1,762 24 ,106

19 7 8  1 62 4 0 ,6 7 3 19,611 1 2 ,2 4 8 2 ,3 8 9 1 ,349 9 5 4 6 8 4 ,5 1 4
2 6 3 36 ,891 1 6 ,7 9 9 1 1 ,5 8 9 2,411 9 6 2 3 9 4 1 3 4 .6 7 8
3 64 3 1 ,5 1 0 1 4 ,2 5 7 7 ,744 2 ,4 2 7 890 43 4 2 3 5 ,7 2 6
4 6 3 2 9 ,6 9 3 1 1 .9 9 7 9 ,4 3 3 2 .4 4 5 1,046 9 6 3 8 0 4 ,2 9 8

19 7 9  1 64 4 8 ,5 8 5 20 ,051 15,661 3 ,7 9 6 1 ,317 122 589 7.050
2 61 3 9 ,9 3 8 15 ,613 14 ,293 2 ,0 9 0 1 ,167 43 454 6 .2 7 8
3 64 3 7 ,2 3 7 14 ,573 1 4 ,3 6 4 2,051 1 ,079 22 3 4 2 4 ,8 0 6
4 64 4 3 ,1 7 7 14 ,283 20 ,111 1 ,5 8 5 8 1 8 30 3 7 7 5 ,9 7 2

19 8 0  1 64 4 4 ,5 7 0 1 7 ,2 8 7 1 6 .2 7 8 1 ,958 9 1 4 3 2 3 7 5 7 ,727
2 61 5 1 ,0 4 8 23 ,331 1 7 ,4 1 9 2 .2 6 0 1 ,000 52 4 6 2 6 ,5 2 4

1979  J 2 2 1 3 ,2 1 3 4,301 6 ,0 3 6 6 4 5 4 0 0 6 120 1,706
A 2 2 1 2 ,1 5 9 5,121 4 ,5 8 3 451 331 5 121 1,546
S 2 0 1 1 ,8 6 5 5,151 3 ,7 4 5 9 5 5 3 4 8 11 101 1,554

O 2 3 1 2 ,8 5 2 5 .2 4 0 4 ,1 5 5 539 241 10 144 2 ,523
N 2 2 1 7 ,9 7 2 5 ,2 6 7 9 .7 1 5 550 3 3 4 12 134 1,959
D 19 12 ,353 3 ,7 7 5 6,241 4 9 6 243 8 9 9 1.490

1 9 8 0  J 2 2 2 1 ,5 6 6 8 ,9 2 7 8 .5 4 6 908 281 12 154 2 ,7 3 9
F 21 1 2 ,6 6 8 4 ,5 8 0 4 ,2 7 4 5 4 7 301 10 115 2.841
M 21 1 0 ,3 3 6 3 ,7 8 0 3 ,4 5 8 5 0 3 3 3 2 10 106 2 ,1 4 7

A 2 0 1 7 ,0 9 0 8 ,6 6 2 5,441 5 6 0 381 11 157 1,878
M 2 0 14 ,637 6,871 4 ,5 1 8 8 1 8 2 3 9 18 150 2 ,0 2 3
J 21 19,321 7 .7 9 8 7 ,4 6 0 882 3 8 0 23 155 2 .623

T ra n sa c tio n s  (Thousands)
1974 254 5 ,0 2 6 175 3 6 3 3 0 9 0 22 413 3 ,9 3 6
1975 2 5 4 6 ,0 3 0 2 9 7 391 38 86 21 4 3 0 4 .7 6 8
1976 2 5 5 4 .8 6 8 2 9 9 4 6 6 3 8 83 17 393 3 ,5 6 8
19 7 7 2 5 2 6 ,0 8 5 3 6 2 6 1 6 6 7 108 22 4 7 5 4 .4 3 3
19 7 8 2 5 2 5 ,4 8 9 2 9 2 4 5 9 6 0 99 24 4 2 6 4 .1 3 0
1979 2 5 3 5 ,4 5 7 3 3 3 550 51 74 18 321 4,111

1 9 7 8  7 6 2 1 ,353 81 141 17 21 6 106 9 8 0
2 6 3 1 ,3 6 5 69 117 13 27 6 104 1,029
3 64 1 ,524 73 99 14 26 6 118 1,189
4 6 3 1 ,2 4 7 69 102 16 25 6 98 932

1979  1 64 1 ,657 94 139 18 20 5 101 1,281
2 61 1 ,4 7 6 6 7 115 9 18 4 88 1,174
3 64 1 ,1 2 4 84 137 11 17 4 68 803
4 64 1. ,200 88 159 13 19 5 64 853

19 8 0  7 64 1 .526 102 169 12 17 6 8 9 1,131
2 61 1 ,345 101 158 15 21 6 8 4 9 6 0

19 7 9  J 22 3 9 7 30 54 4 6 1 23 279

A 2 2 3 7 2 31 44 3 6 1 24 263

S 2 0 3 5 5 23 39 4 5 2 21 261

o 2 3 4 3 9 28 41 4 6 2 25 333

N 2 2 4 3 7 36 70 4 7 2 21 297

D 19 3 2 4 24 4 8 5 5 1 18 223

1 9 8 0  J 2 2 5 4 5 3 9 6 8 4 6 2 32 394

F 21 502 3 0 51 4 5 2 28 382

M 21 4 7 9 33 50 4 6 2 29 3 5 5

A 2 0 4 4 0 33 50 8 8 2 29 3 1 0

M 2 0 4 1 9 3 5 51 4 8 2 3 0 289

J 21 4 8 6 33 57 3 5 2 25 361

I
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Transactions in British government stocks on the stock exchange

4,578

5726
4.298

7.050
6.278
4.806
S.972

7.727
6.524

1.706
1.546
1.554

12.3
£ million

T o ta l

Up to 5-yea r stocks 
Turnover^
1975
1976
1977
1978
1979

1976

1977

1978

4 1 ,2 1 8
4 7 ,5 1 1
7 8 ,8 8 7
6 2 ,6 6 4
6 4 ,5 2 0

1 6 ,7 4 2
9 ,6 8 2
8 ,2 3 9

1 2 ,8 4 8

2 1 ,4 3 7
1 4 ,4 9 7
2 1 ,9 6 4
2 0 ,9 8 9

19 ,611  
1 6 .7 9 9  
1 4 ,2 5 7  
1 1 .9 9 7

2 0 .0 5 1
1 5 ,6 1 3

1 4 .5 7 3
1 4 ,2 8 3

O ff ic ia l
h o ld e rs

7 ,0 9 0
6.201
8 ,4 0 9
7 ,1 6 8
7 ,2 4 0

1 .6 5 0  
1 ,0 5 9  
1 ,0 6 2  
2 ,4 3 0

1 ,6 8 9
1 ,5 1 7
2 ,0 1 6
3 ,1 8 7

2 ,3 5 3
2,311
1 ,2 7 4
1 ,2 3 0

2 ,0 8 8
1 ,1 6 0
2 .6 5 0  
1 .3 4 2

B a nks  in
U n ite d
K in g d o m *

4 ,0 4 8
6 ,2 4 4

1 0 ,7 1 7
7 ,9 1 0
8 .7 1 7

3 ,1 2 6  
1 ,1 3 5  

8 2 4  
1 .1 5 9

2 ,9 7 7
1 .9 3 8  
3 ,2 4 2  
2 ,5 6 0

3 ,4 7 1
1 ,5 4 9
1 ,3 9 6
1 ,4 9 4

2 ,5 0 1
1 .9 3 8  
2 ,0 3 2  
2 ,2 4 6

D is c o u n t
m a rk e t^

9 ,5 7 7
1 3 .9 1 0
2 7 ,0 1 7
2 2 ,4 0 8
2 1 ,7 5 2

4 .9 4 2
2 ,4 0 2
2 .6 0 3
3 ,9 6 3

7 ,5 5 2
4 ,9 9 2
7 ,8 0 7
6,666
6 ,4 7 6
5 ,9 7 7
5 ,5 1 4
4 ,4 4 1

6 ,9 1 1
5 ,7 5 2
4 .0 3 9
5 ,0 5 0

O th e r  f in a n c ia l in s t i tu t io n s

T o ta l

9 .5 6 4
1 0 ,5 9 3
1 7 ,9 7 6
1 3 ,4 0 5
1 3 ,1 4 4

4 .1 2 2
2 ,3 3 9
1 .4 4 8
2 .6 8 4

5 ,2 1 7
3 .6 8 4  
4 ,8 7 2  
4 ,2 0 3

3 .7 4 9
3 ,1 9 0
2,886
3 ,5 8 0

4 ,1 8 8
3 ,1 8 4
2 ,9 7 0
2 ,8 0 2

In su ra n ce  Pension 
c o m p a n ie s  fu n d s

3 .9 2 5
4 ,0 9 3
7 ,411
5 ,771
6 ,0 6 3

2 ,271
1 ,3 0 7
2 .0 4 9
1 ,7 8 4

1 ,3 5 7
1 ,3 9 6
1 ,1 5 6
1 ,8 6 2

1 ^ 9 3
1 ,0 6 4
1 ,3 3 8
1,668

3 ,8 3 8
3 ,3 7 1
3 ,8 3 4
2,210
1 .5 4 3

B u ild in g
so c ie tie s

b 'avinys
b a n k s '
in v e s tm e n t
a cco u n ts

In v e s tm e n t O th e r  
a n d  u n i t  h o ld e rs
tru s ts  (re s id u a l)

1 ,2 7 7 1 5 5 3 6 9
2 ,3 6 8 5 0 3 2 5 8
3 ,3 9 6 2 ,8 2 4 511
2 ,8 8 6 2 ,1 3 7 401
2 ,3 2 3 2 ,8 5 6 3 5 9

9 4 5 197 130
5 3 4 144 5 3
3 1 9 8 4 2 0
5 7 0 78 5 5

1 ,0 3 3 5 7 7 126
8 4 2 6 4 5 1 1 9
7 5 5 8 1 8 1 3 9
7 6 6 7 8 4 127

1 ,1 6 7 5 9 7 118
5 9 6 5 4 9 8 7
5 0 5 5 0 5 114

6 1 8 4 8 6 8 2

4 8 2 911 9 2
8 0 6 941 6 4

6 5 9 5 4 7 112

3 7 6 4 5 7 91

1 0 ,9 3 9
1 0 ,5 6 3
1 4 .7 6 8
1 1 ,7 7 3
1 3 ,6 6 7

2 ,9 0 2
2 ,7 4 7
2 ,3 0 2
2 ,6 1 2

4 ,0 0 2
2 ,3 6 6
4 ,0 2 7
4 ,3 7 3

3 ,5 6 2
3 ,7 7 2
3 ,1 8 7
1 ,2 5 2

4 ,3 6 3
3 ,5 7 9
2 ,8 8 2
2 ,8 4 3

I,

A

H o ld in g s  at 
end-M arch '*
1 9 7 5
1976
1977
1978
1979

1 1 .4 9 9 2 ,491 1 ,6 3 2 3 0 2 ,6 6 6 6 4 3  ' 5 6 5 1 .2 2 4 141 93 4 ,6 8 0

1 3 .7 5 3 2 ,8 6 4 2 ,0 5 3 6 5 3 ,4 3 0 8 0 8 3 8 6 1 ,9 3 0 2 4 9 57 5 ,341

1 5 ,6 6 4 2 ,5 3 6 2 ,0 4 4 321 4 ,0 2 8 1 ,1 5 2 4 0 0 1 ,8 9 8 4 8 8 9 0 6 ,7 3 5

1 9 ,2 0 9 4 ,0 9 1 2 ,9 1 4 4 1 7 5 ,1 4 0 9 5 3 3 7 5 2 ,6 3 2 1 ,0 3 2 148 6 ,6 4 7

2 1 ,5 7 4 4 ,0 3 3 2 ,3 8 8 6 6 8 7 ,361 1 ,8 5 3 3 8 3 3 ,3 0 3 1 .7 0 3 119 7 ,1 2 4

O ver 5 -yea r s to cks
Turnover-*
1975
1976
1977
1978
1979

2 6 ,0 2 8
3 4 .4 1 4
5 6 .8 7 2
4 1 ,0 1 4
6 4 .4 2 9

5 ,4 7 3
7,121
7 ,0 1 9
5 ,0 6 0
6 .7 1 2

8 1 8
1 ,3 9 7
2 ,6 3 7
1,161
2 ,9 2 9

2 5 8
7 2 8

1,991
4 0 9

1 ,8 1 6

1 2 ,8 7 9
1 7 ,1 6 4
2 5 ,7 9 5

2 3 ,3 1 0
3 2 ,2 8 0

6 ,8 2 1
9 ,3 1 0

1 3 ,3 3 2
1 5 ,5 1 4
1 8 ,8 3 8

5 ,2 8 7  
7 ,0 6 9  

1 0 ,1 1 0  
6 ,7 2 9  

1 1 ,2 0 3

1 9 6
2 3 6
8 6 4

2 1 6
2 9 5

7 2
132
7 3 5
2 6 9

1 ,0 8 9

5 0 3
4 1 7
7 5 4
5 8 2
8 5 5

6 .6 0 0  
8 .0 0 4  

1 9 ,4 3 0  
1 1 .0 7 4  
2 0 ,6 9 2

1 9 7 6  1 
2
3
4

1 0 .5 6 4
7 ,1 1 9
5 .7 7 7

1 0 ,9 5 4

1 ,6 3 2
1 ,6 2 5
1 ,0 6 3
2 ,801

5 0 7
2 4 2
2 3 6
4 1 2

2 1 9
6 8

1 0 8
3 3 3

5 ,3 3 0
3 .5 7 3
3 .4 0 9
4 .8 5 2

2 ,8 1 1
1 ,7 9 6
1 ,9 2 6
2 .7 7 7

2 .2 1 5
1 ,6 3 3
1 ,3 4 9
1 ^ 7 2

1 1 3
2 2
3 5
6 6

18
4 5
3 2
3 7

1 7 3
77
6 7

1 0 0

2 ,8 7 6
1 ,611

961
2 ,5 5 6

1977  1 
2
3
4

1 7 ,7 9 7
7 .6 2 4

1 4 .6 8 4
1 6 ,7 6 7

2 ,5 7 0
951

1 ,3 3 3
2 ,1 6 5

8 9 2
3 0 0
7 2 8
7 1 7

7 4 6
1 1 8
591
5 3 6

7 ,4 0 7
4 ,1 2 9
6 ,6 3 0
7 ,6 2 9

3 ,7 3 0
2 ,091
3 ,4 0 2
4 ,1 0 9

3 ,1 5 5
1 ,6 0 3
2 ,5 6 7
2 ,7 8 5

2 5 8
9 0

1 9 6
3 2 0

5 6
2 4 0
2 3 7
2 0 2

2 0 8
1 0 5
2 2 8
2 1 3

6 ,1 8 2
2 ,1 2 6
5 ,4 0 2
5 ,7 2 0

1 9 7 8  1 
2
3
4

1 2 ,2 4 8
1 1 ,5 8 9

7 ,7 4 4
9 ,4 3 3

7 5 0
1 ,7 0 2
1 ,1 1 4
1 ,4 9 4

5 3 5
2 7 3
1 8 8
1 6 5

1 7 4
1 0 2

7 4
5 9

6 ,6 9 0
6 ,1 2 4
4 ,9 5 9
5 ,5 3 7

4 ,2 8 8
4 .0 0 1
3 .5 0 3
3 ,7 2 2

1 ,9 9 7
1 ,8 8 0
1 ,2 9 0
1 ,5 6 2

141
31

4
4 0

1 1 6
5 9
13
81

1 4 8  
1 5 3
1 4 9  
1 3 2

4 ,0 9 9
3 ,3 8 8
1 ,4 0 9
2 ,1 7 8

1 9 7 9  1 
2  
3
4S

15 ,661
1 4 ,2 9 3
1 4 ,3 6 4
2 0 ,1 1 1

1 ,9 1 0
1 ,8 0 6

9 6 9
2 ,0 2 7

7 7 3
7 9 2
741
6 2 3

3 9 7
3 0 9
6 9 3
4 1 7

7 ,6 7 5
7 ,4 2 5
6 .4 8 0

1 0 ,7 0 0

4 ,5 0 6
3 .7 4 0
3 ,4 0 3
7 ,1 8 9

2 ,6 8 9
3 ,1 6 5
2 ,4 9 8
2 ,8 5 1

3 2
8 8
7 4

101

2 8 3
2 4 3

2 2 6
3 3 7

1 6 5
189

2 7 9
2 2 2

4 ,9 0 6
3 .9 6 1
5 ,481
6 ,3 4 4

'

4 :

H o ld in g s  a t 
e n d -M a rch ^
1 9 7 5
1 9 7 6
1977
1 9 7 8
1979

1 9 ,2 2 6
2 1 ,8 2 7
2 6 ,8 3 9
3 2 .9 0 3
3 7 ,7 6 6

4 ,3 8 0
3 ,5 6 8
3 ,1 5 4
4 ,5 2 5
3 ,7 8 2

7 ,6 7 3
1 0 ,1 8 8
1 4 .6 3 8
1 7 ,8 3 9
2 3 ,0 7 5

4 ,6 7 2
6 .0 5 4
8 .0 4 6

1 0 ,2 6 3
1 3 ,4 5 8

1 ,6 0 5
2 ,6 3 7
5 .0 0 0
5 ,7 7 5
8 ,1 6 9

xchan?*

* B e fo re  th e  second q u a r te r  o f  1 9 7 5  f ig u re s  w e re  e s tim a te d  ra th e r  th a n  re p o rte d  d ir e c t ly ,  a n d  th e  N a t io n a l G iro  
was n o t  in c lu d e d . ^ B e fo re  th e  second  q u a r te r  o f  1 9 7 5  f ig u re s  re la te d  s o le ly  t o  m e m b e rs  o  th e  L o n d o n  

D is c o u n t M a rk e t A s s o c ia tio n . 3See E x p la n a to ry  H a n d b o o k ,  page 1 1 3 .
a r t ic le  'D is t r ib u t io n  o f  th e  n a t io n a l d e b t a t e n d -M a rc h  1 9 7 9 , in  th e  D e ce m b e r 1 9 7 9  B ank o f  E n g la n d  Q u a rte r ly  

B u lle tin . 5 p ro v is io n a l.

881
8 5 5
9 9 7

1 ,0 5 6
1 .0 4 3

6 ,8 3 9  
7 ,8 1 8  
8 ,8 5 6  

1 0 ,3 3 4  
1 0 ,6 0 9

S o u rc e : B a n k  o f  E n g la n d
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Section 13: Exchange rates, interest rates and security prices
eX'

Foreign exchange rates

io  1 Average of daily Telegraphic Transfer rates in London Rates to £

1 ■ 1 U n ite d
States
d o lla rs

Canadian
d o lla rs

Belg ian
francs

Swiss
francs

F rench
francs

Ita lia n
lire

N e th e r
lands
gu ilde rs

P arity
N ov 1 7 .1 9 6 7
1971
A ug  13*
Dec 21-^

2*80

2*40
2*60571

3*0270

2*59462
2*59462

140*00

120*00
116*78

•

12*2439

9*80183
10*0059

13*824

13*330
13*330

1,750*0

1,500*0
1,515*2

10*136

8*688^
8 *4 55

19 7 0 2*3960 2*5023 118*96 10*327 13*244 1,502*4 8*664
1971
Jan 1—M ay 10^ 10*377 — 8*683
Jan 1—A u g  13* 2 *4168 2*4471 119*98 13*336 1,505*4
M ay 1 1 - A u g  13* — — 9*891 — 8*584
A u g  2 3 - D e c  17** 2 *4866 2*5028 116*54 9*8 62 13*728 1,520*3 8*355
Dec 2 1 -3 1 2*5507 2*5511 115*11 9*959 13*325 1,515*2 8 *3 25
1972
Jan 1—June  2 3 * 2*6031 2*5925 114*59 10*041 13*175 1.521*3 8*331
June  2 7 —Dec 29 2*4076 2*3731 105*90 9*103 12*094 1,402*1 7*746
19736  8 2*4526 2*4528 95 *30 7*758 10*899 1,426*4 6*837
1974 2*3402 2*2883 91*03 6 *9 6 5 11*246 1,521*9 6*283
1975 2*2200 2*2575 81 *40 5 *7 2 2 8 9 *5 0 0 3 1 ,446*7 5*599
1976 1 *8049 1*7804 69*74 4*5206 8*6081 1,497*2 4 *7 78
19779 1*7455 1*8585 62*51 4 *1 8 9 0 8*5731 1.540*4 4*281
1978 1*9197 2*1903 60*34 3*4228 8 *6 4 5 0 1,627*8 4 *1 28
1979 2*1223 2*4863 62*20 3*5252 9 *0 2 6 5 1 ,762*5 4*256
a
19 7 8  J 1*9347 2*1301 63 *48 3 *8 3 9 8 9 *1 2 5 3 1 ,685*96 4*3 85

F 1*9404 2 *1 5 9 5 6 2 *7 5 3 *6 9 4 8 9*3942 1 ,66 8*07 4*3 20
M 1 *9084 2 *1 5 1 5 60 *47 3 *6 2 2 8 8*9938 1 ,632*82 4*1 48

A 1*8510 2*1130 58*79 3 *5 1 9 0 8*4854 1 ,588*77 4*0 34
M 1*8183 2*0329 59*72 3 *5 7 0 0 8 *4 5 0 2 1 ,582*42 4*0 95
J 1*8374 2*0606 60 *06 3 *4 6 1 6 8*4116 1 ,579*56 4*103

J 1*8944 2*1304 61*33 3*4143 8*4053 1 ,604*08 4*2 07
A 1 *94 20 2*2136 60*97 3 *2 3 1 5 8*4343 1 ,622*79 4*1 96
S 1*9589 2*2826 60 *79 3 *0 7 8 0 8 *5 4 4 5 1,624*84 4*192

0 2*0068 2*3721 58*21 3*0798 8 *4 4 6 2 1,628*11 4 -0 1 6
N 1*9601 2*2982 58*60 3 *2 7 6 2 8 *5 3 6 2 1 .650*50 4 -0 3 8
D 1 *9844 2*3399 59*02 3 *3 2 5 0 8 *5 6 6 0 1.671*31 4 -0 4 3

19 7 9  J 2*0051 2*3855 58*44 3*3479 8*5186 1 .677*06 4*0 02
F 2*0035 2*3949 58*64 3 *3 5 6 5 8*5622 1 ,683*10 4 -0 1 9
M 2*0382 2*3935 59*97 3*4200 8 *7 3 3 8 1,713*53 4*0 90

A 2*0728 2 *3 8 0 6 62*24 3*5554 9*0228 1 .748*30 4*244
M 2*0579 2*3769 62*88 3 *5 5 4 4 9 *0 7 5 5 1.752*27 4*277
J 2*1119 2*4747 63*87 3*5851 9*2123 1 .785*17 4*367

J 2*2601 2 *6 3 0 0 65*97 3*7205 9*5957 1 ,853*93 4*534
A 2*2384 2 *6 2 0 6 65*54 3*7081 9*5233 1 ,832*88 4*493
S 2*1998 2*5634 63*55 3*5322 9 *2 3 8 3 1.784*81 4*347

0 2*1449 2*5197 61*87 3 *4 9 1 2 9 *0 0 1 9 1 .769*87 4*254
N 2*1328 2*5159 61*29 3*5083 8 *8 6 9 6 1 ,760*35 4*212
D 2*1978 2*5682 62*09 3*5168 8 *9 4 0 2 1,784*81 4*216

19 8 0  J 2*2658 2 -6 3 8 0 63 *47 3 -6 1 1 7 9 *1 5 0 4 1 ,823*10 4*312
F 2*2898 2*6469 6 4 -9 6 3 -7 5 0 6 9 -3 7 4 9 1,853*74 4 -4 0 9
M 2*2063 2*5858 66 *00 3 -8 6 4 6 9 *5 1 1 8 1 ,896*06 4*477

A 2 *2 1 6 2 2-6251 6 6 -5 0 3*8553 9*6027 1,934*21 4 .5 4 4
M 2 *3 0 4 0 2 *7 0 2 5 6 6 *2 0 3*8297 9 *6 2 6 6 1 ,941*70 4*546
J 2 *3 3 5 9 2*6898 66*09 3 *8 1 4 9 9*6041 1,950*62 4*527

D eutsche  Sw edish 
m a rk  k ro n e r

N o r
w egian
k ro n e r

Danish
k ro n e r

P ortu - 
A u s tr ia n  guese 
sch illin g  escudos

Japanese
yen

11*20 14*485 20*000 19*34 72*80 80*50 1,008*0

8*7843 12*416 17*143 18*00 59*40^ 69*00 864*00
8*397 12*541 17*316 18*188 60*71 71-01 802*00

8*736 12*423 17*116 17*964 61*93 68*44 857*84

8*771 62*42 _

— 12*479 17*213 18*100 68*82 863*78
8*513 60*36
8*283 12*462 17*047 18*070 61*48 68*02 810*74
8*333 12*432 17*104 18*034 60*30 69*15 803*11

8*293 12*437 17*208 18*175 60*24 70*45 794*35
7*680 11 *403 15*805 16*395 55*52 64*63 712*94
6*5 40 10*674 14*076 14*777 47*82 59*58 664*56
6*049 10*374 12*913 14*227 43*64 58*89 682*66
5*447 9*191 11*567 12*720 38*53 56*38 658*08
4*5 52 7*870 9*860 10*921 32*42 54*32 535*43
4*0 50 7*833 9*295 10*483 28*82 6 6 9 4 467*65
3*850 8*663 10*052 10*567 27*83 84*45 402*73
3*887 9*092 10*736 11*168 28*37 103*86 465*55

4*094 9*025 9 -9 6 0 11*152 29*38 77-68 466*11
4*058 9*001 10*223 11*009 28*93 78*18 466*98
3*8 80 8*791 10*160 10*690 27*93 78*08 442*34

3*777 8*509 9*926 10*384 27*18 76*79 410-35
3*828 8*459 9*904 10*364 27*53 82*05 411*01
3*821 8*4 70 9*928 10*366 27*53 80 -59 393*20

3*8 92 8*604 10*218 10*610 28*05 86*29 379*03
3*873 8*617 10*200 10*633 27*92 87*88 365*71
3*859 8*6 39 10*212 10*640 27*95 88*99 372*08

3*693 8*599 9*875 10*267 27*02 89*54 368*62
3*732 8*579 9*927 10*319 27*27 92*01 375*81
3*731 8*693 10*106 10*401 27*32 92*33 388*79

3*708 8*719 10*157 10*282 27-29 93*35 396*36
3*7 20 8*743 10*214 10*318 27*23 95*03 401*60
3*790 8 -8 9 7 10*385 10*573 27*78 97*68 420*46

3*926 9*097 10*657 10*930 28*82 101*14 447*85
3*9 26 9*042 10*677 11*122 28*99 101*96 449*61
3*977 9*1 66 10*886 11*475 29*29 104*56 461*32

4*122 9*541 11*397 11 *895 30*29 109*91 493*73
4*095 9*450 11 *249 11*715 29*93 109*97 487*44
3*950 9*223 10*955 11 *462 28*52 108*35 489*24

3*836 9*029 10 -650 11*227 27*63 107*18 493*32
3*781 9*007 10*707 11*212 27*20 107*30 522*50
3*813 9*187 10*892 11*812 27*47 109*69 528*00

3*907 9 -3 9 7 11-121 12-204 28*01 112*86 538*75
4-001 9 -5 4 6 7 11-175 12-489 28*67 110-69 558-94

4*081 9*5868 11*130 12*7319 29*22 109*64 548*19

4 ,1 4 2 9*6578 11*200 19*9015 29*56 111*51 552*16
4*1 25 9*7026 11*302 12*893 29*42 113*33 525*38
4*128 9*7329 11*336 12*822 29*41 114*32 509*21

S ource : B ank o f  England* O n 15 A u g u s t 1971 th e  c o n v e r t ib i l i ty  o f  th e  US d o lla r  in to  g o ld  was te m p o ra r ily  suspended. T h e  o f f ic ia l d o lla r  
s te r lin g  p a r ity  rem a ined  unchanged £1 = $2 *40  b u t the  B ank  o f  E ng land w ith d re w  the  fo rm e r o f f ic ia l b u y in g  rate
o f  £1 = $ 2 ‘4 2 * the  o f f ic ia l se lling  ra te  o f  $ 2 -3 8  rem am ed unchanged. Several o th e r  c o u n tr ie s  suspended th e  m a in tenance  o f  dea ling  w ith in  o f f ic ia l lim its .
2 F ro m  1 June  19 7 0  the  C anad ian  g o ve rn m e n t suspended m a in te nan ce  o f  dea ling  w ith in  o f f ic ia l lim its . 3 O n 10 M ay 1971. the  Swiss franc was revalued by 
7-1%  fro m  10*4948  to  9 *8 0 1 8  and th e  A u s tr ia n  s c h illin g  b y  5*1 % fro m  62 *40  to  59*40. T h e  D u tc h  and  G erm an a u th o r it ie s  suspended m a in tenance  o f  dealings 
w ith in  o f f ic ia l lim its . A t  th e  c o n c lu s io n  o f  the  G ro u p  o f  Ten  m ee ting  in  W ash ing ton  o n  1 7 /1 8  D ecem ber 1971 , a new  a lig n m e n t o f  currenc ies was Announced. 
P end ing  le g is la tio n  b y  th e  US Congress to  a lte r  th e  US d o lla r  p r ic e  o f  go ld , m em ber co u n trie s  announced  new  'c e n tra l' o r  'm id d le  ra tes '. F o llo w in g  the  
le g is la tio n , som e o f  these have been fo rm a lly  a d o p te d  as p a ritie s . *T h e  Bank o f  England suspended m a in tenance  o f  dealings w ith in  o f f ic ia l l im its  fro m  23  June 
1972 . ^ T h e  L o n d o n  F o re ign  E xchange m a rke t was closed on 12 F e b ru a ry  1973  and re-opened on  13 F e b ru a ry  a fte r  the  announcem en t o f  th e  deva lu a tion  
o f  th e  US d o lla r  b y  10%. “̂ The  E uropean  ce n tra l banks w ith d re w  fro m  the fo re ig n  exchange m arke ts  on 2  M arch 1973. T h e  m a rke t o f f ic ia l ly  re-opened o n  
19 M arch , a fte r  a 3%  re va lu a tio n  o f  th e  D eutsche m a rk , w ith  th e  EEC cu rrenc ies , o th e r  th a n  s te rlin g  and th e  lire , f lo a tin g  jo in t ly  against the  d o lla r. ®On 
29  June 1973  th e  D eutsche  m a rk  was revalued b y  5VS%; on  2  J u ly  1973 the  A u s tr ia n  s c h illin g  was revalued b y  4*8% ; on  17 S eptem ber 1973 th e  D u tch  g u ild e r was 
reva lued b y  5% ; on  15 N ovem ber 1973  the  N o rw e g ib n  k ro n e r was reva lued b y  5%. ®On 29  A u gus t 1977  the  Swedish k ro n e r was deva lued b y  10%, th e  Danish 
k ro n e r b y  5% , the  N o rw e g ia n  k ro n e r b y  5%.
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31

SeP̂ ^

Oct 31
W»30
get 29

1979 ^’ feb28
War 30

Ap̂ '20

May 31 
June 29

July 31 
Aug 31 
Sept 28

Oct 31 
MOV 30 
Dec31

Jan 31 
Feb 29 
Mar 31

Apr3C 
May 3* 
June 3

1978 July 3 

Aug 3' 
Sept 2

On 31
Nw3i
0 ec2<

1979 Jan 31

Feb 2
M a r3

A p ril

Mav3
Ju n e ;

J u ly :  

Aug 3
Sept;



Foreign exchange rates

oŝ Yen

)

810-7<
803-1]

794-35

664-56
68266
658<8

53N3
46765
402-73
«5-55

466-11
46668
442-34

410-35
41161
393-20

379-03
365-71
372-08

13.2

1978 J u ly  31 
A u g  31 
Sept 29

O c t 31 
N ov  3 0  
Dec 29

1979 Jan 31 
Feb 28  
M ar 3 0

A p r i l  3 0  
M ay 31 
June 2 9

J u ly  31 
A u g  31 
S ep t 28

O c t 31 
N ov  3 0  
Dec 31

1980  Jan 31 
Feb 29  
M a r 31

A p r  3 0  
M ay 3 0  
Ju n e  3 0

Middle closing spot rates and three months forward margins in London^ Rates to £

US d o lla rs

B e lg ia n  fra n cs  
C anad ian  d o lla rs  (c o m m e rc ia l) Sw iss fra n cs F re n c h  fra n cs

3  m o n th s 3  m o n th s

S p o t

3  m o n th s  
fo rw a rd  
(cen ts ) S p o t

3  m o n th s  
fo rw a rd  
(ce n ts ) S p o t

fo rw a rd
(cen*
tim e s ) S p o t

fo rw a rd
(cen 
tim e s ) S p o t

1 -9 3 0 0 - 1 - 1 2 2 *1 8 3 2 - 1 - 0 5 6 2 *1 0 - 7 0 * 0 3 *3 5 6 2 - 7 * 6 0 8 *4 3 4

1 -9 4 2 0 - M 3 2 -2 3 7 7 - 1 - 0 5 6 0 -8 7 - 5 5 * 0 3 *1 8 6 2 - 8 - 2 5 8 *4 5 7

1 -97 39 - 1 - 7 5 2 -3 3 1 7 - 2 - 0 0 6 0 *2 7 - 4 5 * 0 3 -0 5 3 7 - 8 * 7 0 8 -5 4 7

2 -0 8 6 4 - 0 * 4 9 2 -4 3 0 2 - 1 - 1 5 5 6 *8 7 - 2 - 5 3 *1 0 3 7 - 9 * 0 5 8 *3 6 6

1 -9 4 4 3 - 1 * 0 1 2 -2 7 8 7 - 1 - 7 5 5 9 -1 2 - 4 7 * 0 3 -3 6 7 5 - 1 0 * 8 0 8*591

2 *0 4 1 0 - 0 - 4 5 2 *4 1 7 2 - 0 - 9 5 5 8 -8 5 - 4 5 - 0 3 *2 9 6 2 - 1 0 * 0 5 8 *5 0 5

1 -9 9 2 0 - 1 - 4 7 2 -3 8 4 7 - 1 - 3 0 5 8 -4 7 - 7 0 - 0 3 -3 8 3 7 - 1 0 - 6 5 8 -5 2 4

2 -0 2 3 2 - 0 - 9 7 2 -4 1 4 7 - 1 - 0 0 5 9 -1 5 - 7 0 - 0 3 -3 7 3 7 - 1 0 - 5 0 8 -641

2 -0 6 6 5 - 0 -7 1 2 -4 0 0 2 - 0 - 4 5 6 1 -1 2 - 7 0 - 0 3 -5 0 6 2 - 9 - 7 0 8 -8 8 2

2 *0 6 8 5 - 0 - 6 6 2 -3 6 1 2 - 0 - 3 5 6 2 -6 - 6 5 * 0 3 *5 6 5 0 - 9 - 5 0 9 -0 4 2

2 *0 7 2 0 - 0 * 6 3 2 *4 0 8 0 - 0 * 3 0 6 3 *5 - 4 0 * 0 3 *5 7 1 2 - 8 * 7 0 9 *1 4 5

2 -1 7 1 5 - 1 * 8 9 2 *5 3 7 7 - 1 - 9 0 6 4 -1 0 - 6 5 - 0 3 *6 0 3 7 - 1 1 * 5 0 9 -2 7 9

2 -2 5 9 5 - 1 * 8 9 2 *6 4 2 7 - 1 * 9 5 6 6 *2 2 - 4 0 - 0 3 *7 5 0 0 - 1 2 - 1 0 9 -631

2 -2 5 4 5 - 1 - 0 7 2 *6 2 9 2 6 6 -0 5 - 3 5 - 0 3 *7 3 5 0 - 1 0 * 9 0 9 -5 9 5

2 -2 0 2 0 - 0 * 7 0 2 *5 5 3 2 - 1 * 4 1 6 2 -1 5 - 1 5 * 0 3 *4 1 5 0 - 1 0 - 4 5 9 -0 2 3 7

2 -0 8 0 8 + 0 -1 8 2 -4 6 3 5 - 0 - 5 6 6 0 -5 5 - 1 5 - 0 3 -4 5 5 0 - 9 * 9 0 8 -7 8 1 2

2 -1 9 8 0 - 1 - 2 7 2 -5 7 1 2 - 1 - 5 5 6 1 -9 5 - 2 5 - 0 3 -5 2 5 0 - 1 0 * 2 0 8 -9 3 7 5

2 -2 2 5 0 - 1 -2 1 2 -6 0 5 5 - 1 - 9 0 6 2 -3 5 - 3 5 - 0 3 *5 5 1 2 - 9 - 7 0 8 -9 3 2 5

2 -2 6 7 2 - 1 - 8 6 2 -6 2 8 5 - 2 - 4 5 6 4 -1 5 - 5 5 - 0 3 -5 9 6 2 - 1 0 0 0 9 -2 4 3 7

2 -2 7 4 5 - 0 - 9 5 2 -6 0 4 0 - 3 - 3 0 6 5 -5 7 - 5 5 - 0 3 -8 7 3 7 - 1 2 - 3 5 9 -4 5 7 5

2 -1 6 4 0 - 0 - 7 6 2 *5 8 0 0 - 1 - 1 5 6 7 *5 5 - 2 0 * 0 4 -0 0 1 2 - 1 0 * 7 5 9 *7 1 5 0

2 -2 5 5 0 - 1 - 5 4 2 -6 7 9 5 - 1 - 5 5 6 6 *5 0 - 2 0 - 0 3 -7 5 8 7 - 1 0 * 2 5 9 -4 8 0 0

2 -3 4 5 0 - 3 - 8 5 2 -7 1 9 2 - 3 - 2 0 6 6 *5 5 - 2 5 - 0 3 -8 7 8 7 - 1 0 - 5 5 9 -6 8 7 5

2 -3 5 7 0 - 4 - 1 4 2 -7 1 2 0 - 3 - 2 5 6 6 *5 0 - 5 0 - 0 3 -8 4 1 2 - 1 0 - 1 0 9 -6 4 6 2

- 5 - 7 5
- 9 * 5 0
- 6 - 8 7

-1 0 -6 2
-1 0 -6 2
- 8 - 3 7

- 8-12
- 1 * 6 3
- 7 * 3 7

- 5 * 6 2
- 3 - 1 2
- 1 - 5 0

-1 0 -6 2
- 9 - 8 7
-1 0 -3 7

- 9 - 6 2
- 8 - 8 7

-1 0 -3 7

Ita lia n  lire

3  m o n th s  
fo rw a rd  
(ce n 
tim e s ) S p o t

1 .6 2 5 - 5  + 7 -5 0  
1 ,6 2 1 -8 7  -H 5 -0 0
1 .6 2 5 - 6 2  -M 4 -5 0

1 .6 5 0 - 2 5  -f 1 8 -0 0
1 .6 5 0 - 8 7  + 1 3 -0 0  
1 .6 9 2 -0 0  + 5 -5 0

1 ,6 7 7 -7 5  - 3 - 0 0  
1 ,6 9 9 -1 2  - 2 - 0 0  
1 ,7 3 5 -6 2  - 2 - 7 5

1 ,7 4 8 -8 7  
1 ,7 7 0 -2 5  
1 .8 0 8 -1 2

1 ,8 6 5 -1 2  - 5 - 6 2  
1 ,8 4 1 -2 5  + 4 -2 5  
1 .7 6 5 -5 0  + 4 -7 5

1 ,7 3 3 -8 7  + 8 -2 5
1 ,7 9 1 -5 0  - 1 - 2 2  
1 ,7 8 8 -8 7  + 1 -3 0

1 ,8 3 1 -8 7  + 2 -2 5  
1 ,8 6 8 -1 2  + 3 -5 0  
1 ,9 4 4 -1 2  + 4 -2 5

1 ,9 1 0 -8 7  - 3 - 7 5  
1 ,9 6 5 -7 5  + 7 -5 0  
1 ,9 7 6 -1 2  + 4 1 -5 0

N e th e r la n d s
g u ild e rs

3  m o n th s
fo rw a rd
( lire ) S p o t

4 -2 5 2
4 -1 9 2
4 -1 5 6

3 - 9 2 4
4 - 0 6 0  
4 -0 2 2

4 -0 1 6
4 -0 4 5
4 -1 6 2

4-261
4 -3 3 0
4 -4 0 6

4 -5 5 6
4 -5 1 3
4 -2 5 4

4 -1 6 7
4 -2 4 1
4 -2 2 6

4 -3 5 7
4 -4 3 6
4 -6 2 4

4 -4 8 2
4 -5 8 2
4 -5 5 2

3  m o n th s
fo rw a rd
(cen ts )

- 5 - 0 5
- 5 - 6 5
- 3 - 2 0

- 7 - 5 0
- 5 - 7 0
- 5 - 2 2

- 4 - 9 7
- 3 - 1 0
- 6 - 3 5

- 6 - 4 0
- 5 - 2 0
- 4 - 6 2

- 7 - 5 0
- 6-00
- 7 - 0 0

368-62
375-81
388-79

396-36
40160
42046

44765
44961
461-32

493-73
48744
489-24

493-32
522-50
52860

538-75
558-94
548-19

552-10
525-38
509-21

dby

23 jun* 

itton 
3d o'* 
in
lildef
Dani5h

1 9 7 8  J u ly  31 
A u g  31 
S ep t 29

O c t 31 
N o v  3 0  
D ec 29

1979  Jan 31 
Feb 28  
M ar 30

A p r i l  30  
M ay 31 
June  29

J u ly  31 
A u g  31 
S ep t 28

O c t 31 
N o v  3 0  
Dec 31

1980  Jan 31 
Feb 29  
M ar 31

A p r  3 0  
M ay 30  
June 30

D eu tsche  m a rk  S w ed ish  k ro n e r  N o rw e g ia n  k ro n e r  D a n ish  k ro n e r A u s tr ia n  s c h ill in g  P o rtuguese  escudos Japanese yen

3- 9 4 7
4 - 0 3 8  
4 -2 1 6

4-061
4 -1 6 2
4 -1 5 6

3  m o n th s
fo rw a rd
(p fe n -

3  m o n th s  
fo rw a rd

S p o t n ig ) S p o t (o re ) S p o t

3*939 - 7 * 0 5 8 *7 1 2 - 4 * 0 7 1 0 *3 1 7
3*864 - 7 * 3 0 8 *6 2 0 - 5 * 6 2 1 0 *1 5 9
3*8 22 - 8 * 6 5 8*701 - 8 * 5 0 1 0 *1 5 2

3*6 30 - 7 * 6 5 8 *5 7 2 9 *7 4 2
3*7 47 - 9 * 1 0 8 *6 3 2 - 1 0 - 6 0 9 *9 4 4

3*7 15 - 8 * 3 0 8 *7 4 2 + 7 *0 0 1 0 -2 2 7

3 -7 2 7 - 8 - 3 5 8 -7 4 6 - 1 0 - 5 0 1 0 -2 1 9
3 -7 4 5 - 8 - 3 5 8 -8 1 7 - 8 - 0 2 1 0 -2 7 7
3-861 - 6 - 4 5 9 -0 2 8 - 7 - 1 3 1 0 -5 5 5

3*9 30 - 6 * 7 0 9 *1 0 4 - 5 * 7 0 10*689
3*952 - 5 * 8 0 9*0 89 - 4 * 2 5 1 0 *7 4 8

3*999 - 7 * 8 0 9 *2 8 5 - 8 * 0 0 1 1 *0 7 2

4*1 45 - 8 * 5 0 9 *5 2 9 - 3 * 2 5 11 -4 0 7

4*1 15 - 6 * 6 5 9 *5 0 5 - 2 * 6 5 1 1 *3 4 5
3*8 34 - 6 * 1 5 9 *0 7 7 - 3 * 0 0 1 0 *7 4 9

3*7 55 - 5 - 8 0 8 *8 4 8 - 5 * 0 5 1 0 *4 3 0

3*8 00 - 7 * 0 0 9 *1 8 5 - 6 * 0 5 1 0 *9 2 5

3*8 46 - 7 * 4 5 9 *2 3 7 - 5 * 0 0 1 0 *9 6 4

- 8 - 8 5
- 9 - 2 5
- 8 * 7 5

- 8 - 4 0
- 7 - 5 0
- 7 - 4 0

9 -4 4 5
9 -5 8 5
9 -6 9 0

9-511
9 -8 1 4
9 -7 9 0

- 8-12 
-1 0 -2 5  
-1 1 -0

1 1 -0 3 4
1 1 -1 7 2
1 1 -2 0 4

1 1 -1 3 0
1 1 -3 9 5
1 1 -4 1 0

3  m o n th s
fo rw a rd
(o re ) S p o t

3  m o n th s
fo rw a rd
(o re ) S p o t

3  m o n th s  
fo rw a rd  
(gros- 
ch e n ) S p o t

3  m o n th s  
fo rw a rd  
(c e n t
avos) S p o t

- 5 * 2 2 1 0 *6 9 4 + 5 *5 0 2 8 *3 5 - 3 2 * 5 0 8 7 *4 2 + 2 5 0 *0 3 6 4 *6 2

- 7 * 0 0 1 0 -7 0 6 +4*87 2 7 *8 5 - 3 3 * 5 0 8 8 *1 0 + 3 6 2 *5 3 6 9 *6 2

- 2 * 4 0 1 0 *5 7 4 + 3 *9 5 2 7 *7 2 - 1 4 * 5 0 8 9 *8 2 + 3 0 5 *0 3 7 2 *6 2

0  % 10*019 ^  • 2 6 *4 5 - 2 3 * 5 0 9 0 *4 5 + 2 6 7 *5 3 7 0 *8 7

- 2 * 0 0 1 0 *3 8 5 + 5 *0 5 2 7 *4 2 - 4 3 * 5 0 9 1 *3 2 + 2 4 0 *0 3 8 7 *1 2

- 4 * 3 7 1 0 *3 8 4 + 6 *0 0 2 7 *2 0 - 4 0 * 5 0 9 3 *8 2 + 2 0 2 *5 3 9 6 *2 5

- 1 5 - 2 5 1 0 -2 5 4 - 2 - 5 0 27 *22 - 5 3 * 5 0 9 4 *2 5 +95*0 4 0 2 *3 7

- 8 - 5 2 10-501 + 0 -9 5 2 7 -4 5 - 5 1 - 5 0 9 6 *1 7 + 1 1 0 *0 4 0 9 -5 0

- 7 - 0 5 1 0 -7 2 7 - 2 - 2 5 2 8 -3 0 - 4 4 - 5 0 9 9 *5 5 + 2 2 7 *5 4 3 3 -5 0

- 7 * 1 0 10*987 - 3 * 8 0 2 8 *8 7 - 4 3 * 5 0 101*65 + 1 9 7 *5 4 5 8 *3 7

- 7 - 0 0 11*365 - 2 * 0 7 2 9 *1 0 - 3 6 * 5 0 103*25 + 2 0 5 *0  . 4 5 5 *3 7

- 1 4 - 0 0 1 1 *5 3 0 - 1 * 0 0 2 9 *3 5 - 5 0 * 0 5 106*35 - 9 0 * 5 0 4 7 2 *2 5

- 1 4 - 2 5 11*950 + 3 *0 0 3 0 *4 5 - 4 9 * 5 0 111*32 + 1 6 0 *0 4 8 9 *8 7

- 6 - 7 5 11*877 +3*25 3 0 *1 0 - 4 8 * 5 0 111 *02 + 1 6 5 *0 4 9 7 *3 7

+ 7 -1 0 1 1 *2 2 4 + 1 8 *8 5 2 7 *6 0 - 2 9 * 5 0 1 0 7 *8 0 + 1 8 7 *5 4 9 4 *1 2

+ 4 -0 2 1 1 *0 6 7 + 13 *5 7 2 7 *0 2 - 4 2 * 5 0 105*42 + 1 3 7 *5 4 9 4 *7 5

- 9 * 5 0 11*754 +3*25 2 7 *4 0 - 5 2 * 5 0 1 0 9 *3 5 +65*0 5 4 8 *1 2

- 1 - 0 0 1 1 -9 5 7 + 4 *5 0 27 *67 - 4 8 * 5 0 110*92 +75*0 5 3 3 *1 2

- 1 7 - 1 2 12*351 +2*25 28 *32 - 6 0 * 5 0 113*80 + 5 5 -0 5 4 2 *6 2

- 1 2 - 5 0 12*557 +9*50 28 *82 - 6 5 * 5 0 110*05 + 7 5 -0 5 7 1 *7 5

- 8 * 7 5 13*044 + 1 6 -0 0 3 0 *1 5 - 5 6 * 5 110*60 +30*0 5 4 0 *8 7

- 1 2 - 3 7 12*715 +5*87 28*97 - 5 2 * 5 111*37 + 4 0 *0 5 3 9 *2 5

- 1 3 - 7 5 1 2 *9 6 8 +7*87 2 9 *8 0 - 4 7 * 5 115*02 - 0 * 5 5 2 2 *1 2

- 1 9 - 0 0 12*841 + 5 -0 0 2 9 *4 5 - 4 6 * 5 0 115*42 +5*0 5 1 8 *1 2

3  m o n th s
fo rw a rd
(ye n )

-1 0 -4 4
- 9 - 3 1
- 5 - 7 5

- 7 - 8 1
- 7 - 0 0
- 9 - 5 6

-1 0 -5 6
- 8 * 3 3
- 8 - 5 0

- 8 - 8 7
-1 0 -3 1
-1 0 -5 6

- 12-00
-1 1 -2 5
- 3 - 3 7

- 5 - 0 0
- 3 - 0 0
- 5 - 2 5

\

* F o rw a rd  m arg in s ; fo re ig n  c u rre n c y  a t a p re m iu m —/d is c o u n t  +- s te r lin g  a t a d is c o u n t /p re m iu m  +

1 3 5

S o u rce : B a n k  o f  E n g land
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Foreign exchange rates
eX'

13.3
Three months forward margins in London^ Percentage per annum

Belgian
U n ite d
States
do lla rs

Canadian
d o lla rs

francs
c o m 
m erc ia l

Swiss
francs

F rench
francs

Ita lia n
lire

N e th e r
lands
gu ilde rs

D eutsche
m a rk

■Swedish
k ro n e r

N o r
wegian
k ro n e r

Danish
k ro n e r

A u s tria n
sch illin g

P o rtu 
guese
escudos

Japanese
yen

J u ly  31 - 2 - 3 2 - 1 - 9 2 -4 *5 1 - 9 - 0 6 - 1 - 0 6 +1-84 - 4 - 7 5 - 7 1 6 - 1 - 8 7 - 2 0 2 +2-06 - 4 - 5 8 + 11 -44 - 9 -0 5
A ug  31 - 2 - 3 3 - 1 - 8 8 -3 -6 1 - 1 0 - 3 6 - 2 - 1 9 + 3-70 - 5 - 3 9 - 7 - 2 6 - 2 i1 6 -2 -7 6 +1-82 -4 -8 1 +14-46 - 8 - 6 6
Sept 29 - 3 * 5 6 - 3 * 4 3 - 2 * 9 9 - 1 1 - 4 0 - 2 - 1 5 +3-57 - 3 0 8 - 9 0 5 - 3 1 9 - 0 - 9 4 +1 -49 - 2 - 0 9 +13-58 - 9 - 9 3

O c t 31 - 0 * 9 4 - 1 - 8 9 - 0 - 1 8 - 1 1 - 6 6 - 2 - 7 5 + 4-36 - 2 - 2 4 - 8 - 4 3 4 4 4 « - 3 - 5 5 + 11 -83 - 8 -9 6
N ov 30 - 2 - 0 8 - 3 - 0 7 - 3 - 1 8 - 1 2 - 8 3 ^ - 4 2 + 3-15 - 3 - 6 9 -9 -7 1 -4 -9 1 - 0 - 8 0 +1-95 - 6 - 3 5 +10-51 -1 2 -1 4
Dec 29 - 0 * 8 8 - 1 * 5 7 - 3 * 0 6 - 1 2 - 2 0 - 3 - 2 3 + 1-30 - 4 - 3 3 - 8 - 9 4 +3-20 -1 -7 1 +2-31 - 5 - 9 5 t8 -6 3 -1 1 -8 0

Jan 31 - 2 - 9 5 - 2 - 1 8 - 4 * 7 9 - 1 2 - 5 9 - 4 - 9 8 -0 -7 1 - 7 - 4 7 - 8 - 9 6 - 4 - 8 0 - 5 - 9 7 - 0 -9 7 - 7 - 8 6 +4-03 - 1 0 - 3 8
Feb 28 - 1 * 9 2 - 1 * 6 6 - 4 * 7 3 - 1 2 - 4 5 - 4 - 9 2 - 0 - 4 7 - 5 - 6 4 - 8  92 - 3 - 6 4 - 3 - 3 2 +0-36 - 7 - 5 0 +4-57 - 9  09
M ar 30 - 1 - 3 7 - 0 * 7 5 - 4 - 5 8 - 1 1 - 0 7 - 3 - 7 7 - 0 - 6 3 - 5 - 0 2 - 6 - 6 8 - 3 - 1 6 - 2 - 6 7 - 0 -8 4 - 6 - 2 9 +9-14 -5 -3 1

A p r i l  30 - 1 - 2 8 - 0 * 5 9 - 4 * 1 5 - 1 0 - 6 6 - 3 - 5 9 -0 -5 1 - 4 - 6 6 - 6 - 8 2 - 2 - 5 0 - 2 - 6 6 - 1 - 3 8 - 6 - 0 3 +7-78 -6 -8 1
M ay 31 - 1 - 2 2 - 0 - 5 0 - 2 - 5 2 - 9 * 7 4 -0 -7 1 - 1 - 5 3 - 2 - 8 6 - 5 - 8 7 - 1 - 8 7 - 2 - 6 0 - 0 - 7 3 - 5 - 0 2 +7-94 - 6 -1 5
June 29 - 3 - 4 8 - 2 - 9 9 - 4 * 0 6 - 1 2 - 7 6 - 3 - 1 8 - 5 - 7 6 - 7 - 8 0 - 3 - 4 5 - 5 - 0 6 - 0 - 3 5 - 6 - 8 2 - 3 - 4 0 - 8 -1 0

J u ly  31 - 3 - 3 4 - 2 - 9 5 - 2 - 4 2 -1 2 -9 1 - 2 - 3 3 -1 -2 1 - 5 - 6 2 - 8 - 2 0 - 1 - 3 6 - 5 - 0 0 + 1 0 0 - 6 -5 0 +5-75 - 8 -6 2
A u g  31 - 1 - 9 0 — - 2 - 1 2 - 1 1 - 6 7 - 1 - 3 0 +0-92 -4 -6 1 - 6 - 4 6 -1 -1 1 - 2 - 3 8 + 1 0 9 - 6 -4 4 +5-94 - 6 -7 0
S ept 28 - 1 - 2 7 -2 *2 1 - 0 - 9 6 - 1 2 - 2 4 - 0 - 6 6 +1 -08 - 4 - 3 4 - 6 - 4 2 - 1 - 3 2 +2-64 +6-72 - 4 - 2 8 +6-96 - 6 -8 8

O c t 31 + 0 -3 5 -0 -9 1 - 0 - 9 9 - 1 1 - 4 6 - 1 - 0 8 + 1-90 -5 -0 1 - 6 - 1 8 - 2 - 2 8 +1-54 +4-90 - 6 -2 9 +5-22 -7-17
N ov 30 - 2 * 3 1 -2 -4 1 -1 -6 1 - 1 1 - 5 7 -2 -5 1 - 0 - 2 7 - 2 - 9 2 - 7 - 3 7 - 2 - 6 3 - 3 - 4 8 +1-11 - 7 - 6 6 +2-38 - 7 -5 2
Dec 31 - 2 * 1 8 - 2 - 9 2 - 2 - 2 4 - 1 0 - 9 2 - 2 - 2 9 +0-29 - 4 2 1 - 7 - 7 5 - 2 - 1 6 - 0 - 3 6 +1-50 - 7 0 1 +2-70 - 7 9 2

Jan 31 - 3 - 2 8 - 3 - 7 3 - 3 - 4 3 - 1 0 - 8 2 - 4 - 6 0 + 0-49 - 6 - 3 8 - 8 - 9 7 - 3 - 4 4 -6 -2 1 +0-73 - 8 - 5 5 +1-93 - 8 -8 5
Feb 29 - 1 - 6 7 - 5 - 0 7 - 3 - 3 5 - 1 2 - 7 5 - 4 - 1 7 + 0-75 - 5 - 8 6 - 9 - 1 6 - 4 - 2 8 - 4 - 4 7 + 3 0 3 - 9 0 9 +2-73 - 7 -8 7
M ar 31 - 1 - 4 0 - 1 - 7 8 - 1 * 1 8 - 1 0 - 7 5 - 4 -2 7 +0-87 - 6 - 9 2 - 8 - 3 0 - 4 - 5 4 - 3 - 1 2 +4-91 - 7 -5 0 +1-08 -2 -4 9

A p r  3 0 - 2 - 7 3 -2 * 3 1 - 1 * 2 2 -1 0 -9 1 - 4 - 0 6 - 0 - 7 8 - 6 - 6 9 - 8 - 2 7 - 3 - 7 3 - 4 - 4 5 + 1-85 - 7 - 2 5 + 1-44 -3 -7 1
M ay 3 0 - 6 * 5 7 -4 * 7 1 - 1 - 5 0 - 1 0 - 8 8 - 3 - 6 6 +1-53 - 5 - 2 4 -7 -2 1 - 2 - 1 4 - 4 - 8 3 +2-43 - 6 - 3 7 - 0 - 0 2 - 2 - 3 0
June  30 - 7 * 0 3 - 4 - 7 9 -3 * 0 1 - 1 0 - 5 2 - 4 - 3 0 + 8-40 - 6 - 1 5 - 7 - 1 2 - 1 - 9 4 - 6 - 6 6 + 1-56 - 6 - 3 2 +0-17 - 4 -0 5

1 C a lcu la te d  f ro m  th e  d a ta  used fo r  T a b le  13 .2 . F o re ign  c u rre n c y  a t a p re m iu m  —/d is c o u n t + ; s te r lin g  a t a 
d is c o u n t —/p re m iu m  +.

S ource : B ank o f  England

Sterling effective exchange rate>

i

Year

D ecem ber 1971 == 100

1973 1974 1975 1976 1977 1978 1979 1980

86-3 8 3 -6 77 -2 65 -4 62-1 63 -0 67-8

8 8 -8 83-1 81 -7 72 -0 61 -8 65-4 64 -0 72-2
89 -3 84-7 79-1 65 -8 61 -6 61-5 67-4 73-4
84 -2 84 -2 75 -2 64-1 61-8 62 -4 71-0
8 3 -0 8 2 -6 73-0 59 -6 63 -3 62-7 68 -8

8 9 -9 82 -4 81-5 72-8 61-8 66 -0 63-5 71-4
8 8 -9 8 2 -9 81 -6 72-7 61-7 66-0 63-7 72-8
87 -7 83 -9 8 1 -9 70-5 61 -9 64-1 65-0 72-3

88 -8 8 4 -6 8 1 -0 67-2 61-7 61-8 66-9 72-9
8 9 -8 84-7 78-8 65-8 6 1 -6 61-5 66-9 73-6
89 -2 84 -8 77 -4 64 -3 61-5 61-3 68-3 73-7

8 5 -3 84 -8 76 -0 65-1 61 -0 62-1 71-9
8 4 -6 8 4 -2 74 -9 64-8 62 -0 62-4 71-4
8 2 -6 8 3 -6 74 -6 62-5 62 -4 62-7 69-8

82 -6 83 -7 73 -4 59-2 62-5 62-5 68-4
83-7 8 2 -6 73 -0 59-1 63 -6 62-5 68-4
82 -6 8 1 -6 72-6 60 -5 63-8 63-2 69-7

May
June30

July 30 
Au931 
Sept 30

Oct 29
Nov 30
Dec 31

Mar 31

Apr 29 
May 31 
June 30

July 29 
Aug 31 
Sept 30

Oct 31 
Nov 30 
Dec 30

1978 Jan 31 
Feb 28 
Mar 31

Apr 28 
May 3 
June 3

July 3 
Aug 3 
Sept2

0ct3 
Nov 3 
Dec2

1979 Jan 3 
Feb 2 
Mar 3

'980

Feb
Mar

‘  See E xp la n a to ry  handbook, page 114. fo r  d e ta ils  o f  th e  revised m e th o d  o f  c a lc u la tio n . F o r fu r th e r  in fo rm a tio n  
an a rtic le  d e sc rib in g  th e  b a ckg ro u n d  to ,  and  basis o f, th e  revised c a lc u la tio n  is pu b lish e d  in  th e  M arch 1977 issue 
o f  "E c o n o m ic  Progress R e p o r t "  p repared  b y  H M  Treasury.

Sources; Bank o f  England 
H M  Treasury

jMarVj,
Middle

Wemiu
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Foreign exchange rates: related items

13.5

of Englarc

In te re s t on  
U S  T re a su ry
b ills  (3 
m o n th s )*

In te re s t on  
US $  d e p o s its  
in  L o n d o n  
(3  m o n th s )^

Per c e n t p e r a n n u m

In te re s t ra te  d if fe re n t ia ls ^

U K
T re a s u ry  
b ills  o n  US 
T re a s u ry  
b ills

1976  A p r  3 0 4 -9 5 5*53 - 0 - 2 3

M ay  28 5 -6 0 6 *6 2 - 0 - 0 9

June  3 0 5 -48 6 -0 0 - 2 - 5 1

J u ly  3 0 5 -2 6 5 -7 8 - 1 - 2 6

A u g  31 5 -1 7 5 -6 2 - 1 * 5 8

S e p t 3 0 5 -1 9 5-81 - 3 - 5 3

O c t 2 9 4 -9 7 5 *4 4 - 5 - 3 1

N o v  3 0 4 -5 8 5 *1 9 - 0 - 8 1

D ec 31 4-41 5 -0 6 - 0 - 6 6

1977  Jan 31 ■ 4-81 5*31 - 0 - 8 1

F e b  28 4 -7 9 5 *1 9 - 1 - 4 9

M ar 31 4 -6 7 5 -2 5 -^0-90

A p r  2 9 4 -4 6 5-31 - 0 * 2 6

M ay  31 5 -08 6 -1 6 - 3 * 8 2

June  3 0 5 -08 5-81 - 0 * 6 3

J u ly  2 9 5 -52 6 -2 5 - 0 - 2 1

A u g  31 5 -73 6*31 - 0 - 3 8

S e p t 3 0 5 -96 6-91 •t-0-11

O c t 31 6 -1 5 7 -1 9 + 0 *3 6

N o v  3 0 6-21 7 -0 0 + 0 -0 7

Dec 3 0 6-31 7 -1 0 + 0 *6 8

1978  Jan 31 6 -62 7-41 - 0 - 2 4

F e b  28 6 -6 0 7*50 - 0 * 8 9
M ar 31 6 -5 5 7*50 - 0 * 5 7

A p r  28 6 -5 8 7 -6 9 - 1 - 9 9

M ay  31 6 -7 9 6 -9 4 - 0 - 3 7

June 3 0 7-12 8 -6 9 - 0 - 4 7

J u ly  31 6 -94 8-41 + 0 -0 5
A u g  31 7 -73 9 -0 0 - 1 - 0 3
S e p t 29 8 -1 0 9 *5 3 - 2 - 2 8

O c t 31 8 -2 8 11-41 + 1 -2 0

N o v  3 0 9 -3 4 11*78 + 0 -4 9
Dec 2 9 9 -5 4 11*69 + 1 *4 8

1 9 7 9  Jan 31 9 -6 3 1 0 -4 4 - 0 - 0 3
F e b  2 8 9 -8 3 10*62 + 1 *1 5
M ar 3 0 9 -7 7 10 -66 + 0 *4 9

A p r i l  30 9 -9 7 10*87 + 0 -3 6
M ay 31 9-91 1 0 -5 6 + 0 *6 6
June 29 9 -2 4 10 -59 + 1 -4 4

J u ly  31 9 -5 9 11*34 + 0 -7 2
A u g  31 10 -12 12 -19 + 1 *7 7
S ept 28 10*69 12 -87 + 1 -8 5

O c t 31 12*61 15-41 +  1-33
N o v  3 0 11*77 14-31 + 2 *6 8
D ec 31 12*48 14*50 + 1 -9 0

1 9 8 0  Jan 31 12-68 14-41 + 0 -4 2
Feb 29 14 -19 16 -97 + 0 -9 3
M ar 31 15*59 19*94 + 2 -7 9

A p r  3 0 11 -18 1 3 -9 4 + 3 *1 9
M ay 3 0 8*17 9 -7 5 + 1*99
June 3 0 7*98 9 *7 5 + 1 *3 2

L o c a l a u th o r i ty  In te r-b a n k  
te m p o ra ry  s te r lin g
loans o n  d e p o s its  on

E u ro -d o t la r  d e p o s its  in  L o n d o n
In v e s tm e n t 
d o lla rs ^  *

US $

- 0 * 7 7 - 1 - 0 5 1 -18 72
- 1 * 0 6 - 0 - 9 0 1 -1 9 7 5
- 3 * 1 7 - 3 * 1 4 1 *2 2 6 4

- 1 * 6 8 - 1 - 6 8 1 -2 8 9 5
- 1 * 9 8 - 2 * 0 4 1 -22 86
- 4 * 0 8 - 4 * 0 8 1 -1 2 5 5

- 5 * 4 7 - 5 * 5 3 1 -1 2 6 8
- 0 - 9 3 - 1 - 2 4 1 -1 8 3 2
- 0 - 4 1 - 0 - 9 1 1 -1 6 7 2

- 0 * 8 6 - 0 - 9 2 1 -32 57
- 1 - 3 2 - 1 * 6 3 1 -24 59
+ 0 *2 5 - 0 * 1 3 1*2221

- 0 * 6 3 - 1 * 0 0 1 -1 8 0 5
- 4 - 7 2 - 4 - 3 5 1*1771
- 1 * 0 9 - 1 - 2 1 1 -2 1 0 7

- 0 * 6 9 - 0 - 7 6 1 *2 1 3 5
- 0 * 8 1 - 0 * 7 8 1 -3 9 5 0
- 0 * 3 7 - 0 - 3 7 1 -3 7 9 3

- 0 - 3 4 - 0 - 0 4 1*3402
- 0 * 0 8 +0-11 1 *3 1 1 5
+ 0 -1 6 + 0 *0 7 1 -4 2 0 8

- 0 * 7 6 - 0 * 4 1  ' 1 -4 8 5 7

- 0 - 9 9 - 0 - 9 9 1 -3 8 7 6

- 0 - 9 1 - 0 * 6 6 1 -2 6 9 8

- 2 - 4 7 - 1 - 8 8 1 -2 4 2 5
- 1 * 3 7 - 0 * 9 3 1 -2 5 4 5

- 1 * 7 2 - 1 - 3 7 1 -2 1 9 9

- 0 - 8 7 - 0 : 7 7 1 -3 0 8 2

- 2 * 0 8 - 1 - 9 6 1 :3 6 1 3

- 3 * 8 4 - 3 * 4 0 1 -3 9 0 4

- 1 * 4 9 - 1 - 2 0 1 -52 94

- 1 * 7 4 - 1 - 8 8 1*4689

- 0 * 3 3 - 0 * 1 4 1 -4 2 8 6

- 0 - 2 8 - 0 * 2 1 1 -3 5 5 9

- 0 - 0 3 - 0 - 0 9 1 *3 7 2 0

+0*21 + 0 *0 5 1 -6 4 0 4

- 0 - 2 8 - 0 * 4 9 1 -6 4 5 6

+ 0 -0 9 — 1 -7 0 4 9

- 0 - 2 0 - 0 * 0 1 1 -9 4 3 9

- 0 - 5 6 - 0 - 4 0 2 -1 1 3 8

- 0 * 0 1 + 0 *1 2 2 -0 2 3 3

- 0 - 0 3 +0*01 1 -906 56

- 0 * 5 0 - 0 * 2 4
+ 0 -1 2 + 0 *2 5
+ 0 *3 2 + 0 *3 9

- 0 * 2 0 - 0 - 4 5

- 0 * 4 0 - 0 - 4 6

- 0 * 0 3 + 0 *0 4

+ 0 *8 3 + 0 *4 6
+ 0 *7 4 + 0 *7 5
+ 0 *1 0 + 0 *3 6

L o n d o n
g o ld
p r ic e  p e r 
f in e  oz.
(p .m . f ix in g )  S p ec ia l D ra w in g  R ig h ts^

* M a rk e t se llin g  ra te  in  N e w  Y o rk  f o r  3 * m o n th ly  T re a s u ry  b ills ,  exp ressed  as a y ie ld  (p e r c e n t p e r a n n u m  o f  3 6 5  d a ys ). 
2 M id d le -c lo s in g .
^ These co m pa risons  are o b ta in e d  b y  d e d u c t in g  th e  fo rw a rd  p re m iu m  fo r  US d o lla rs  f ro m  o r  a d d in g  th e  fo rw a rd  

p re m iu m  fo r  s te r lin g  to  th e  U K  ra tes b e fo re  ta k in g  th e  d if fe re n c e  b e tw e e n  ra tes . U K  s h o r t- te rm  in te re s t ra tes  are
show n  in  T a b le  1 3 .1 0 . T h e  c o m p a riso n s  re fe r  t o  3 -m o n th  ra tes.

^  F o re ig n  c u rre n c y  ( in  d o lla r  te rm s ) h e ld  b y  U K  res iden ts  and  a va ila b le  f o r  th e  pu rch a se  o f  q u o te d  fo re ig n  c u rre n c y
secu rities , and  fo r  c e r ta in  d ire c t  in v e s tm e n t o u ts id e  th e  S c h e d u le d  T e r r ito r ie s .  - ■ i a \

5 In  1 9 7 4  th e  In te rn a t io n a l M o n e ta ry  F u n d  p u t  in to  o p e ra t io n  a n e w  m e th o d  o f  v a lu in g  S pec ia l D ra w in g  R ig h ts  (S D R ) 
in  te rm s  o f  cu rre n c ie s , us ing  th e  s ta n d a rd  'b a s k e t' te c h n iq u e . See E x p la n a to ry  h a n d b o o k , page 115 .

^  O n  2 3 rd  O c to b e r 1 9 7 9 , E xchange  c o n tro l w as a b o lis h e d . T h e re fo re  th is  ra te  is n o  lo n g e r q u o te d .

U S $ £  s te r lin g US $

1 2 8 -4 0 0 -6 2 4 0 1 -1 5 0 7
1 2 5 -5 0 0 -6 4 7 9 1 -1 4 2 9
1 2 3 -8 0 0 -6 4 3 4 1-1461

11 2 -50 0 -6 4 2 8 1 *1 4 6 9
1 0 4 -0 0 0 -6 4 8 5 1 -1 5 0 8
1 1 6 -0 0 0 -6 8 9 8 1*1571

1 2 3 -1 5 0 -7 1 9 0 1 -1 5 4 7

1 3 0 -2 5 0 -6 9 7 5 1 -1 4 9 8
1 3 4 -5 0 0 -6 8 2 5 1 -1 6 1 8

1 3 2 -3 0 0 *6 7 2 2 1 -1 5 2 3
14 2 -75 0 *6 7 6 3 1 -1 5 6 0
1 4 8 -9 0 0 -6 7 3 9 1-1591

14 7 -25 0 -6 7 6 0 1*1622
142*95 0 -6 7 6 3 1*1616
1 4 3 -0 0 0 -6 7 7 8 1*1659

144*10 0 -6 7 4 2 1 *1 7 1 4
1 4 6 -0 0 0 -6 6 6 6 1 -1 6 1 9
1 5 4 -0 5 0 -6 6 6 2 1 -6 3 5 4

1 6 1 -5 0 0 -6 6 4 1 1 *1 8 0 0

1 6 0 -0 5 0 -6 5 2 0 1 -1 8 3 4

16 4 -95 0 *6 3 9 3 1 *2 1 4 7

1 7 5 -7 5 0 -6 2 3 0 1-2151
1 8 2 -2 5 0 -6 3 4 2 1 -2 2 6 7

1 8 1 -6 0 0 *6 6 6 2 1*2367

1 7 0 -0 0 0 -6 6 9 5 1-2261
1 8 4 -1 5 0 -6 6 0 4 1 *2 1 9 8
1 8 3 -0 5 0 -6 6 6 3 1*2395

2 0 0 -2 5 0 *6 5 2 2 1 -2 5 9 9

2 0 8 -7 0 0 *6 5 4 2 1 -2 7 0 8
2 1 7 -1 0 0 *6 4 9 6 1-2811

2 4 2 -6 0 0 -6 4 5 3 1 *3 4 8 8

1 9 3 -4 0 0 *6 5 2 7 1 *2 7 2 4
2 2 6 -0 0 0 -6 4 0 3 1 -3 0 2 8

2 3 3 -7 0 0*6441 1 -2 8 5 4
2 5 1 *3 0 0*6371 1 *28 92
2 4 0 -1 0 0 -6 2 2 0 1*2867

2 4 5 -3 0 0 *6 1 8 5 1*2727
2 7 4 -6 0 0 -6 1 4 2 1 -2 6 8 9
2 7 7 -5 0 0 -5 9 5 4 1*2911

2 9 6 -4 5 0 -5 7 0 0 1*3005
3 1 5 -1 0 0 -5 7 7 7 1 *30 03
3 9 7 -2 5 0 -5 9 9 6 1*3177

3 8 2 -0 0 0 *6 1 8 2 1 -2 8 7 4
4 1 5 *6 5 0 -5 9 5 8 1 -3 0 8 0
5 2 4 -0 0 0 *5 9 2 3 1 -31 73

6 5 3 -0 0 0 -5 8 0 1 1*3157
6 3 7 -0 0 0 -57 21 1*3038
4 9 4 -5 0 0 -5 7 7 4 1*2512

5 1 8 -0 0 0 *5 7 1 4 1*2947
5 3 5 -5 0 0 *5 6 2 8 1*3113
6 5 3 *5 0 0 -5 6 0 7 1*3244

I  —

I K  —

,

i

’ i i l̂ r i. l '
- i  ii '

m .

11

Il.
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itish government securities

13.6
N o m in a l 
a m o u n t 
o u ts ta n d in g  
a t end 
o f  year^
(£  m ill io n )

19 7 6  A p r i l  30 
M ay  28  
June 25

J u ly  30 
A u g  27  
S ep t 24

O c t 29  
N ov  26  
D ec 31

1977  Jan 28  
Feb 25  
M ar 25

A p r i l  29 
M ay  27  
June  24

J u ly  29  
A u g  26  
S e p t 30

O c t 28 
N o v  25 
Dec 30

1978  Jan 27 
Feb 24  
M ar 31

A p r i l  28  
M ay  26  
June 3 0

J u ly  28  
A u g  25  
S e p t 29

O c t 27  
N o v  24  
D ec 29

1979  Jan 26  
Feb 23  
M a r 3 0

A p r i l  27 
M ay  2 5  
June 29

J u ly  27 
A u g  31 
S e p t 28

O c t 2 6  
N o v  30 
D ec 28

1 9 8 0  Jan 25  
Feb 29 
M ar 28

A p r  25 
M ay 30  
June 27

1974
1975
19 7 6
1977
1978 

L 1979

Prices and yields*

8'A%  T re a su ry  s to c k  1 9 8 0 —8 2  15% T re a su ry  s to c k  1985 13%% E xch e q u e r s to ck  1987^

R e d e m p tio n  y ie ld s

N e t
p rice

G ross
y ie ld

Grossed- 
u p  net 
y ie ld

8 9 -6 10*99 11*71
8 6 '8 11*77 12*69
87 -9 11*51 12*80

87-1 11*76 13*07
87*3 11*74 12*95
85 -8 12*21 13*52

77-9 14-68 16*85
80*9 13*79 15*51
83*1 13*20 15*21

9 0 -9 10*92 11*90
93-1 10*32 10*96
97*3 9*21 9 *3 0

96 -7 9*37 9*42
9 5 -3 9*79 9*91
9 5 -8 9*65 10*20

95*2 9*84 10*35
9 6 -8 9*38 9*61

100-6 8*17 7*58

9 9 -3 8*68 8*41
9 6 -0 9 -6 7 9*71
99 -0 8*79 8*96

97-1 9*40 9*73
97 -4 9*29 9*48
9 6 -8 9*53 9*69

9 5 -0 10*14 10*44
9 2 -8 10*94 11*45
9 1 -9 11*33 12*62

93 -8 10*68 11*54
9 3 -6 10*79 11*58
9 2 -5 11*26 12*10

9 1 -4 11*77 12*69
9 0 -6 12*15 13*09
9 0 -4 12*40 14*10

89 -3 12*95 14*76
9 1 -8 11*95 13*22
9 6 -0 10*16 10*52

95*8 10*30 10*57
94-1 11*11 11*57
9 3 -3 11*62 12*86

9 2 -9 11*89 13*11
92 -7 12*10 13*23
92 -8 12*14 13*14

90 -8 13*42 14*73
88 -6 14*95 16*61
89*8 14*48 16*86

90*3 14*35 16*53
89*3 15*25 17*56
89*5 15*39 17*56

90*4 14*99 16-80
92 -4 13*88 15-00
93 -6 13*23 15-20

1000 500

R e d e m p tio n  y ie ld s R e d e m p tio n  y ie ld s

N e t
p rice

Gross
y ie ld

Grossed- 
u p  net 
y ie ld

N e t
p rice

Gross
y ie ld

Grossed- 
up  net 
y ie ld

— 13*50 13*58

%
— 11*50 10*97

108-8 11*49 10-87
105*5 12*11 11*59
101*8 12*85 12*81

103*0 12*59 12-40
103-7 12*45 12-14
103*5 12*58 12*21

98*1 13-63 13-44

98*3 15-50 15-58 90-7 15-40 15-51

101-7 14-69 14-42 93 -2 14*83 15-30

100*9 14-73 14-77% 95-0 14-40 14-68

99-1 15-23 15-26 93-1 14-86 15-15

99 -7 15-06 14-91 93-1 14-87 15-07

101-2 14-61 14*20 95*3 14-33 14-30

102*9 14-10 13*75 97*1 13*92 13*67

106*6 13-03 11*89 100*9 13-03 13*04

 ̂ Based o n  m id d le  m a rke t p rices a t th e  c lose o f  o f f ic ia l business. N e t y ie ld s  are grossed u p  a t th e  s tandard  ra te  o f tax . 
A  general n o te  o n  y ie ld s  appears in  E xp la n a to ry  handbook, page 116 . ^ D e ta ils  o f  issues and  re d e m p tio n s  o f
g o ve rn m e n t secu rities  are show n  in  T a b le  3 .9 . ^ £ 5 0 0  m il l io n  o f  th is  s to ck  was issued on  2 2  F eb ru a ry  1979  in  a
p a r t ly  pa id  fo rm . The  f in a l in s ta lm e n t was p a id  on  9  A p r i l.

138

6%% F u n d in g  loan 
1 9 8 5 -8 7

R e d e m p tio n  y ie lds

Grossed-
N e t
p rice

Gross
y ie ld

Up net 
y ie ld

70*1 11*32 13-01
67 -9 11*79 13*59
68*5 11*71 13-43

67-7 11*90 13*63
67 -4 11*98 13-69
65 -9 12*38 14*50

60-6 13*68 16*17
63*1 13*08 15*34
65 -5 12*56 14-59

7 2 0 11*15 12-68
72-6 11*05 12-50
78-1 10*00 11-32

77*7 10*09 11-41
77*6 10*13 11-43
75*9 10*49 11-87

75*5 10*59 11-90
78*1 10*10 11-20
87*1 8*50 9-26

84*9 8*89 9-76
83*0 9*24 10-20
86*1 8*70 9-42

84*1 9*07 9-88
82*4 9*41 10*30
82*0 9*51 10*66

79*2 10*06 11*37
78*1 10*31 11*67
77*5 10*46 11*82

78*5 10*28 11*47
78*2 10-36 11*54
77*8 10*50 11*97

77*3 10*63 12-10
75*3 11*09 12-68
75*5 11-08 12-61

73-0 11-68 13*37
73*5 11-60 13*21
83*6 9 -44 10*56

82*6 9*66 10*83
80*1 10*22 11*53
78*0 10*71 11*96

79-8 10*35 11*45
81*6 9*98 10*92
81-0 10*04 11*23

77*2 11*06 12*53
70*8 12*70 14*62
72*2 12*39 14*17

72*9 12-24 13-93
70*8 12-85 14-68
71*3 12-78 14-88

•
73*3 12*29 14-19

75*5 11*76 13-43
78*2 11*14 12*57

if.i

0

June 25

July 30
Aug 22 
Sept 24

Od29 
Nov 26 
Dec 31

1977 38̂  28 
feb25 
Mar 25

April 29 
May 27 
June 24

July 29 
Aug 26 
Sept 30

Oct 28 
Nov 25 
Dec 30

1978 Jan 27 
Feb 24 
Mar 31

April 2( 
May 26 
June3C

July 28 
Aug 25 
Sept2S

Oct 27 
Nov 24 
Dec 29

*979 Jan 26 
feb23 
Mar3C

April 2 
May 2! 
June 2

July 2'
Aug 31 
Sept 2:

f

1

Oct 28 
Nov 31 
Deca

^n25
Peba
Mara

Apr 2!
Mav3

. >

Source: B ank o f  England ôotn
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British government securities

tiOfi viey.

Gfosseij.

yield

13fli

13- 59 
13^3

'3 «
13«
14- 50

16-17
15- 34 
14-59

12^8 
12-50 
11-32

n-41 
11-43 
11-87

11-90 
11-20 
9-26

9- 76
10- 20 
9'42

9- 88
10- 30 
10-66

11- 37 
11-67 
11-82

12-10
12€8
12-61

13-37
13-21
10*56

10- 83
11- 53 
11^

Continued
Nom inal 
am ount 
ou ts tand ing  

at end 
o f year^
(£ m ill io n )

1974
1975
19 7 6
19 7 7
1978

19 7 9

Prices and yields

3%  B r it is h  T ra n s p o r t  s to c k  
1 9 7 8 - 8 8

13%  T re a s u ry  s to c k  
1 9 9 0

9%  T re a s u ry  lo an  
19 9 4

13%  T re a s u ry  Loan  
1 9 9 7

1 ,0 5 2 9 0 0
1 ,0 5 2 9 0 0 1 ,5 0 0
1 ,0 5 2 6 0 0 9 0 0 1 ,5 0 0
1 ,0 5 2 6 0 0 9 0 0 1 ,5 0 0
1 ,0 5 2 6 0 0 9 0 0 1 ,5 0 0
1 ,0 5 2 6 0 0 9 0 0 1 ,5 0 0

R e d e m p tio n  y ie ld s R e d e m p tio n  y ie ld s R e d e m p tio n  y ie ld s R e d e m p tio n  y ie ld s

N e t G ross G rosse d -up
p r ic e y ie ld n e t y ie ld

A p r i l  3 0 48-1 1 0 -7 4 1 3 -8 6

M ay 28 4 7 -2 1 0 -9 9 1 4 -3 6

June 25 4 8 -5 1 0 -7 2 1 3 -9 7

J u ly  30 48-1 1 0 -8 7 1 4 -1 5

A u g  27 4 8 -0 1 0 -9 4 1 4 -2 2

S e p t 24 4 7 -0 1 1 -2 2 1 4 -5 9

O ct 29 4 4 -0 1 2 -0 7 1 5 -7 4

N ov 26 4 6 -6 1 1 -4 2 1 5 -0 0

Dec 31 4 9 0 1 0 -8 9 1 4 -2 4

Jan 28 54-1 9 -7 5 1 2 -6 2

Feb 2 5 5 4 -3 9 -7 6 12-61

M ar 25 58 -9 8 -8 3 1 1 -3 0

A p r i l  29 58-1 9 -0 3 1 1 -5 5

M ay 2 7 5 8 -3 9 -0 4 1 1 -6 9

June 2 4 5 7 -3 9 -2 7 12-01

J u ly  29 5 6 -7 9 -4 3 1 2 -0 9

A u g  2 6 6 0 -6 8 -6 8 11-01

S ept 30 72 -5 6 -6 2 8 -1 0

O c t 2 8 6 7 -6 7*45 9 -2 6

N o v  2 5 6 3 -5 8 -2 3 1 0 -4 6

Dec 3 0 6 7 -9 7 -4 8 9 -3 8

Jan 27 66-1 7-81 9 -8 4

Feb 2 4 64 -3 8 -1 9 1 0 -3 5
M ar 31 6 3 -5 8 -3 8 1 0 -6 0

A p r i l  28 6 1 -3 8 -8 6 1 1 -2 6

M ay 2 6 6 1 -4 8 -8 7 1 1 -4 0

June  30 6 2 -4 8 -7 2 11-T6

J u ly  28 6 4 -0 8 -4 3 1 0 -6 3
A u g  2 5 6 3 -9 8 -4 9 1 0 -6 9
S e p t 29 63-1 8 -6 9 1 0 -9 5

O c t 27 6 2 -4 8 -8 8 1 1 -2 0
N o v  24 6 1 -0 9-21 1 1 -7 8
Dec 29 6 2 -7 8 -9 0 1 1 -3 3

Jan 26 60 -4 9 -4 4 1 2 -0 7
Feb 23 61 -2 9 -3 2 1 1 -8 8
M ar 30 6 9 -2 7-71 9-61

A p r i l  27 6 7 -5 8 -0 8 10-11
M ay 25 6 4 -9 8 -6 6 1 1 -0 4
June 29 6 3 -9 8 -9 3 1 1 -0 7

J u ly  27 6 4 -3 8 -8 8 1 1 -0 0
A ug  31 65 -7 8 -6 3 1 0 -6 3
Sept 2 8 6 5 -8 8 -8 3 1 0 -8 8

O ct 2 6 6 1 -0 9 -7 7 1 2 -1 3
N o v  30 56-1 1 1 -0 6 1 4 -0 0
Dec 28 5 7 -3 1 0 -8 2 1 3 -6 6

Jan 2 5 5 7 -9 10-71 13 *50
Feb 2 9 5 5 -2 1 1 -4 9 1 4 -5 2
M ar 28 5 5 -3 1 1 -5 5 1 4 -5 9

A p r  2 5 5 7 -9 10-91 1 3 -7 0
M ay  30 59 -5 1 0 -5 9 1 3 -3 9
June 27 61-1 10 -23 12*89

p r ic e

9 7 -7
9 4 -  4
9 5 -  8

9 3 -8
9 3 -5
9 1 -2

9 7 -5
9 5 -7

1 0 3 -4

1 0 3 -7
1 0 3 - 2
1 0 0 - 7

99-1
101-  1 
117-1

1 1 4 -4
1 0 8 -2
1 1 4 -8

1 1 1 -7
1 0 8 -  7
1 0 7 - 3

1 0 4 - 0  
1 0 3 -3
1 0 3 - 4

1 0 4 - 8 
1 0 4 -5
1 0 3 - 0

102-0
9 9 -7
9 9 -9

9 6 -  4
9 7 -  1

1 0 9 - 4

1 0 8 - 0
1 0 4 - 9
1 0 1 - 9

1 0 3 -3
1 0 3 -3
1 0 2 - 4

9 6 -4
8 9 - 4  
9 1 -5

9 4 -  0
9 1 -  5
9 0 -  6

9 2 - 8
9 5 -  3 
9 9 -0

G ross
y ie ld

G rosse d -up  
n e t y ie ld

N e t
p r ic e

G ross
y ie ld

G rossed-up  
n e t y ie ld

N e t
p r ic e

G ross
y ie ld

G rossed-up  
n e t y ie ld

1 3 -3 5 1 3 -1 6 6 9 -2 1 3 -5 8 1 4 -4 6 9 5 -6 1 3 -8 8 1 3 -7 4

1 3 -9 0 1 3 -7 5 6 8 -2 1 3 -7 7 14 -64 9 3 -5 1 4 -2 2 1 4 -0 5
1 3 -6 9 1 3 -8 7 6 8 -6 13-71 14-51 9 3 -7 1 4 -1 9 1 4 -3 6

14-01 1 4 -1 9 6 7 -5 1 3 -9 5 1 4 -7 2 9 2 -3 14-41 1 4 -5 3

1 4 0 6 1 4 -1 7 6 7 -0 1 4 -0 5 1 4 -7 8 9 1 -9 14 -48 1 4 -5 4

1 4 -4 8 1 4 -6 0 6 4 -8 1 4 -5 3 1 5 -2 7 8 8 -9 14 -98 1 5 -0 3

1 5 -7 6 1 6 -0 0 6 0 -5 1 5 -6 0 1 6 -8 0 8 2 -5 1 6 -1 8 1 6 -2 4

1 5 -1 6 15 -22 6 2 -6 1 5 -0 9 16 -17 8 5 -2 1 5 -6 5 1 5 -6 0

1 4 -7 0 1 5 -0 9 6 4 -9 1 4 -5 5 1 5 -4 8 8 7 -8 1 5 -2 2 1 5 -4 9

1 3 -4 0 1 3 -4 5 7 1 -9 13-11 1 3 -7 9 9 5 -9 1 3 -8 6 13-91

1 3 -7 2 1 3 -7 6 70 -4 1 3 -3 9 14 -07 9 3 -3 1 4 -2 7 14 -32

1 2 -4 5 1 2 -1 6 7 5 -8 12-41 12 -89 1 0 1 -0 1 3 -1 0 1 2 -9 5

12-41 1 2 -0 3 7 5 -2 12-51 1 3 -2 7 1 0 0 -7 1 3 -1 4 1 2 -9 2

1 2 -4 9 1 2 -0 5 7 5 -5 1 2 -4 6 1 3 -1 6 1 0 0 -6 1 3 -1 6 1 2 -8 9

1 2 -8 7 1 2 -8 9 7 3 -7 1 2 -7 9 13-51 9 8 -8 1 3 -4 2 1 3 -5 0

1 3 -1 3 1 3 -1 2  ̂ 7 2 -9 1 2 -9 6 13-61 9 7 -9 1 3 -5 5 1 3 -5 7

1 2 -8 0 1 2 -6 6 7 4 -9 1 2 -5 9 1 3 -1 3 9 9 -4 1 3 -3 2 1 3 -2 5

1 0 -4 7 9 -7 3 9 1 -8 1 0 -0 0 10 -04 1 1 7 -8 1 0 -9 9 1 0 -5 4

1 0 -8 3 10-11 8 8 -3 1 0 -4 9 10 -84 115-1 1 1 -3 0 1 0 -8 5

1 1 -5 6 1 0 -9 4 84-1 1 1 -1 0 1 1 -5 4 1 0 9 -7 1 1 -9 4 1 1 -5 3

1 0 -7 8 1 0 -2 7 88-1 1 0 -5 2 1 0 -7 9 1 1 5 -0 11-31 1 1 -0 5

1 1 -2 0 1 0 -7 4 8 5 -9 1 0 -8 3 1 1 -1 3 112-1 1 1 -6 5 11-41

1 1 -6 2 11-21 8 3 -5 1 1 -2 0 1 1 -5 3 108-9 1 2 -0 4 1 1 -8 0

1 1 -8 2 1 1 -3 7 8 1 -9 1 1 -4 6 1 1 -7 8 1 0 7 -8 1 2 -1 8 1 1 -9 0

1 2 -3 3 1 1 -9 2 7 8 -5 1 2 -0 2 1 2 -6 9 1 0 3 -0 1 2 -8 2 12 -57

1 2 -4 5 1 2 -0 0 7 7 -5 1 2 -1 8 1 2 -8 5 1 0 2 -2 1 2 -9 2 1 2 -6 3

1 2 -4 3 12*32 7 7 -8 1 2 -1 4 1 2 -7 4 1 0 2 -9 1 2 -8 3 1 2 -8 0

1 2 -2 0 1 1 -9 8 79 -3 1 1 -9 0 1 2 -3 9 1 0 4 -3 12 -64 1 2 -5 4

1 2 -2 4 1 1 -9 7 7 8 -8 11 -98 1 2 -4 4 104-1 1 2 -6 6 12-51

1 2 -4 7 1 2 -1 7 7 8 -0 1 2 -1 3 1 2 -5 7 1 0 2 -7 1 2 -8 4 1 2 -6 5

1 2 -6 3 1 2 -3 0 7 7 -6 1 2 -2 2 1 2 -9 3 1 0 1 -7 12 -98 1 2 -7 6

1 3 -0 4 1 2 -7 2 7 5 -9 1 2 -5 3 1 3 -2 4 9 9 -5 13-31 1 3 -0 7

13-01 1 3 -0 4 75 -7 1 2 -5 6 1 3 -2 2 9 9 -8 1 3 -2 8 13 -32

1 3 -6 4 1 3 -7 6 7 2 -6 1 3 -1 6 1 3 -8 8 9 5 -7 1 3 -9 0 13 -97

1 3 -5 0 1 3 -5 2 7 3 -6 1 2 -9 6 13-61 9 7 -2 1 3 -6 6 1 3 -6 5

1 1 -4 6 10-91 8 4 -3 1 1 -1 4 1 1 -4 2 1 1 0 -3 1 1 -8 4 11-51

1 1 -6 6 1 1 -1 0 8 4 -4 11 -13 1 1 -6 3 1 0 9 -9 1 1 -8 9 11-51

1 2 -1 5 1 1 -6 3 8 1 -3 1 1 -6 2 1 2 -1 8 1 0 6 -2 1 2 -3 6 1 2 -0 0

1 2 -6 5 12-61 78 -2 1 2 -1 5 1 2 -6 8 1 0 2 -4 1 2 -8 9 1 2 -8 8

12-41 1 2 -2 6 8 0 -9 1 1 -7 0 12-11 1 0 5 -2 1 2 -5 0 1 2 -3 9

1 2 -4 0 12 -17 8 0 -5 1 1 -7 6 1 2 -1 4 1 0 4 -8 1 2 -5 5 1 2 -3 9

1 2 -5 5 1 2 -2 9 7 9 -6 1 1 -9 3 1 2 -3 0 1 0 3 -6 12-71 1 2 -5 2

1 3 -6 3 1 3 -5 2 7 5 -4 1 2 -7 0 1 3 -4 2 9 7 -4 1 3 -6 3 1 3 -5 0

1 5 -0 4 1 5 -0 9 69-1 1 3 -9 8 1 4 -8 6 8 9 -9 1 4 -8 8 1 4 -8 0

1 4 -6 5 15 -02 6 9 -9 1 3 -8 2 1 4 -6 3 9 1 -0 14-71 1 4 -9 2

1 4 -1 3 1 4 -3 4 7 2 -7 1 3 -2 4 1 3 -9 3 9 4 -8 1 4 -0 6 1 4 -1 5

1 4 -6 3 1 4 -8 6 6 9 *8 1 3 -3 4 1 4 -5 5 9 0 -6 1 4 -7 6 1 4 -8 6

1 4 -8 2 15-01 6 8 *9 1 4 -0 5 1 4 -7 5 8 9 -8 1 4 -8 9 1 4 -9 5

1 4 -3 8 14-41 70 -7 13 -69 14-61 9 1 *4 14-61 1 4 -5 8

13*89 1 3 -7 3 7 3 -0 13 -23 1 4 -0 3 9 4 -3 14 -13 13 -98

1 3 -1 7 1 3 -2 5 74 -6 12*91 13*61 9 7 -3 13 -66 1 3 -7 6

F o r fo o tn o te s  see p re v io u s  page
S o u rce : B a n k  o f  E n g la n d
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British government securities

13.6
Continued

N o m in a l
a m o u n t
o u ts ta n d in g
a t end o f 

.2year'
(£  m ill io n )

19 7 6  A p r i l  30  
M ay 28  
June  25

J u ly  3 0  
A u g  27  
Sep 2 4

O c t 29  
N ov  26  
Dec 31

19 7 7  Jan 2 8  
Feb 2 5  
M ar 2 5

.p'-'

A p r i l  29  
M ay 27  
June  24

J u ly  29  
A ug  26  
Sep 30

O c t 28  
N ov  25  
Dec 30

>1
19 7 8  Jan 27  

Feb 2 4  
M ar 31

J u ly  28  
A u g  25  
S e p t 29

O c t 27 
N ov  24  
Dec 29

19 7 9  Jan 26  
Feb 23  
M ar 30

A p r  27 
M ay 25  
June 29

V
v;.:

J u ly  27  
A ug  31 
S ep t 2 8

O ct 26  
N ov  30  
Dec 28

19 8 0  Jan 25  
Feb 29 
M ar 28

1974
1975
1976
1977
1978
1979

A p r i l  28  
M ay 26  
Ju n e  30

A p r  25  
M ay 30  
June 27

Prices and yields^

8%  T reasu ry  s to ck  
2 0 0 2 - 0 6

6 0 0
6 0 0
6 0 0
6 0 0
6 0 0
6 0 0

N e t
p rice

58-7
57*6
58-0

61 -4
6 0 -3
65*2

6 2 -0
64 -0
81 -2

68*4
67 -5
66 -3

72-9
70*0
67 -6

70-2
70 -4
69 -3

64 -0
61-3
6 0 -5

61 -6
6 4 - 0
6 5 - 6

F o r fo o tn o te s  see page 138.

R e d e m p tio n  y ie ld s

Gross
y ie ld

13 - 78
14- 04  
13-95

14 -13
14-26
14-58

15-83
15-24
14 -62

13-21
13-45
12-47

12-64
12-66
12-95

13-09
12-69
10-00

10- 53
11-  11 
10-37

10- 76
11- 0 8  
11-28

11- 9 0
12- 06  
12-28

12-06
12-08
12-22

12-34
12-64
12-65

13-18 
13-00 
11-22

11-18
11- 65
12- 08

11-63
11-60
11-79

12- 55
13- 53  
13-34

1 2 - 77
13- 3 2  
13-51

13-26
12-78
12-47

Grossed 
u p  ne t 
y ie ld

14-24
14-46
14-31

14-44
14 - 52
15 - 14

16 -35
15-70
15 -00

13 -52
13-73
12 -95

13 -08
13-06
13-33

13-40
12 -95
10-26

10 -82
11-42
10-57

10- 9 7
11- 28 
11-68

12-31
12-44
12-63

12-34
12-33.
12-68

12- 77
13- 05  
13-01

13-52
13-29
11-62

11- 54
12 -  01 
12-37

11-86
12-00
12-17

12 .95
13-93
13*70

13-07
13 - 86
14- 0 2

13-72
13-17
12-81

7%% T re a su ry  s to ck  
2 0 1 2 - 1 5 2Vi%  Consols 3Y»% W ar loan

140

6 0 0 2 7 6 1 3 0 9

6 0 0 2 7 6 1.909

6 0 0 2 7 6 1,909

6 0 0 2 7 6 1 3 0 9

6 0 0 2 7 6 1 3 0 9

6 0 0 2 7 6 1 3 0 9

R e d e m p tio n  y ie ld s

Grossed- Gross Gross

Net Gross u p  net N e t f la t N et f la t

p r ic e y ie ld y ie ld p rice y ie ld p rice y ie ld

56-4 13-78 13-91 18-1 13-85 25-9 13-52

55-2 14-09 14-16 17*7 14-10 25*2 13-87

56 -0 13-91 14-25 17-9 13-95 25-5 13*74

55 -2 14 -08 14-37 17-7 14-14 25-3 13-85

54-5 14-27 14-51 17-5 14-30 2 4 3 1 4 3 7

53-1 14-62 14-80 17-3 14-56 24-2 14-44

49 -0 15-83 15-91 15-9 15-69 22-8 15-37

50 -9 15-25 15-29 16-6 15-05 23-9 1 4 3 5

53*6 14-53 14-87 17-3 14-49 25*4 13-81

59-1 13*17 13-47 19-0 13-20 2 8 3 12-11

58*0 13-42 13*67 18-4 13-61 27-0 12-96

62*7 12-43 12*64 19-8 12-63 2 8 3 12-12

6 1 -8 12 -60 12-76 19-9 12-54 29-7 11-80

61 -7 12*63 12*74 19-9 12-58 29-1 12*01

60 -6 12*86 13-21 19-3 12-95 28-4 12-34

60 -0 12-99 13-27 19-2 13-03 28 -5 12-27

61-7 12-62 12-86 19-7 12-67 30-6 11-43

78-5 9 -9 4 10-06 24-0 10-41 37-1 9 -45

74 -4 10-48 10-60 23-2 10-78 35-5 9 -85

70 -5 11-07 11-18 21-9 11-43 34-3 10-21

76-4 10-23 10 -46 23 -9 10-47 36-6 9-58

73-5 10-62 10-85 23-0 10-89 35-7 9-81

71-4 10-93 11-14 22-3 11-23 35-3 9 3 2

6 9 -8 11-18 11-36 21-9 11-42 34-3 10-20

65-9 11-83 11-99 20 -8 12-01 3 2 3 1 0 3 4

65-1 11-99 12-11 20 -4 12-28 3 0 3 11-33

63 -7 12-25 12-58 20-1 12-42 29-4 11-89

64 -9 12-03 12-30 20r6 12-16 30-7 11-41

64 -5 12-09 12-33 20-5 12-20 3 0 3 11-42

63 -8 12-23 12-43 20-3 12-34 30-4 1 V 5 0

63-2 12-34 12-50 20-2 12-38 30-2 11-60

61 -6 12-66 12-78 19-8 12-65 29-2 12-01

62-1 12-57 12-90 20-3 12-34 29-7 11-79

59 -6 13-10 13-41 20-0 12-53 28-4 12-31

60-3 12-94 13-20 20-4 12-26 29-5 11-88

69-7 11-21 11-40 23-3 10-75 34-1 10-27

70-1 11-15 11-30 23-3 10-72 33-7 10-39

67 -3 11-62 11-75 22-1 11-30 32-0 10-93

65-1 12-00 12-27 21-9 11-42 31-3 11-18

67 -6 11 -55 11-78 23-1 10-84 33-7 10-39

67-5 11-57 11-77 23-6 10-60 32-6 10-74

66-6 11-74 11-91 23-3 10-74 32-1 1 0 3 1

62-2 12-55 12-69 22-0 11-39 29-7 11-79

57-9 13-48 13-58 21-1 11-85 28-1 12-46

59 -0 13-24 13-55 21-3 11-75 2 8 3 12-09

61 -7 12-67 12-94 22-4 11-26 33-1 10-75

58-7 13-30 13-53 20-4 12-29 30 -5 11-49

58-0 13-46 13-65 19-7 12-72 28-5 12-30

59-5 13-12 13-28 19-8 12-60 29-8 11-74

61-6 12-67 12-79 20-6 12-14 32-3 1 0 3 4

12-31 12-61 21-0 11-89 32-3 10-82

J

1979 J

of calculatic 
England Qu 
March 198C 
of the midd

Certificate!

4

^ o fc h a n j

^978 Feb 20  
Mav2 
Mavis
May 29 
•kine2f
Aug 14 
Aug 29
Oct 16
Oct 23
Nov 6
N0VI3
Nov 20
Oecli

1979
-bn 22
Peb 12

f"eb26
Mars 
Mar 12

Source; Bank o f  England
If
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British government securities

13-52
13-87
13-74

13- 85
14- 07
14- 44

15- 37 
14<5 
13-81

12-11
12-96
12-12

11-80
12-01
12-34

12-27
11-43
9- 45

9^5
10- 21 
9-58

9-81
9- 92

10- 20

10- 64
11- 33 
11-89

11-60
12-01
11- 79

12- 31 
11-88 
1027

1039
1093
11-18

10-39
10- 74 
10^1

11- 79
12- 46
12-09

10- 75
11- 49
12- 30

11-74
1084
10<2

13.7
C a lc u la te d  gross re d e m p t io n  y ie ld s * 2'A%  C o nso ls^

S h o r t-d a te d  (5  yea rs) M e d iu m -d a te d  (1 0  years) L o n g -d a te d  (2 0  yea rs) N e t p r ic e

1974
1975
1976
1977
1978
1979

1978

1979

1980

iS e e  E x p la n a to ry  h a n d b o o k . F ig u re s  have been  revised f r o m  J a n u a ry  1 9 7 3  a n d  a fu r th e r  m o d if ic a t io n  in  th e  m e th o d  
o f  c a lc u la tio n  was in tro d u c e d  in  Ju n e  1 9 7 6 . A n  e x p la n a t io n  o f  th e  changes a p p e a re d  in  a r t ic le s  in  th e  B an k  o f  
England Q u a rte r ly  B u lle t in  S e p te m b e r 1 9 7 3  a n d  June  1 9 7 6 . A ve rages o f  W ednesdays u n t i l  F e b ru a ry  1 9 8 0 ; f ro m  
M a rch  19 8 0  fig u re s  are th e  average o f  a ll o b s e rv a tio n s  (3  p e r w e e k ). ^A v e ra g e  o f  w o rk in g  d a ys , based o n  th e  m ean 
o f  th e  m id d le  o p e n in g  a n d  m id d le  c lo s in g  p rice s  each d a y , e x c lu d in g  gross a c c ru e d  in te re s t;  ta x  is ig n o re d .

Certificates of tax deposit^

13.8 Rate of interest (gross) per cent

W hen a p p lie d  to  ta x  o r  p e tro le u m  
ro y a lty __________________________

S ta n d a rd W h e n  w ith -

W h e n  a p p lie d  to  ta x  o r  p e tro le u m  
r o y a l t y ___________________

S ta n d a rd

G ross f ia t  y ie ld

12-51 14*21 1 4 -7 7 16-8 14 -95
1 1 -4 8 1 3 -1 8 14*39 17-1 1 4 -6 6
12 -06 13*61 14*43 17-6 14 -25
10 -08 12*02 12*73 2 0 -4 12-32
11-32 12*12 12*47 2 1 -0 1 1 -9 2
12 -64 12*93 1 2 -9 9 22-1 11 -38

A 10-41 11 -87 12 -39 2 1 -5 11 -65

M 11-22 1 2 -2 9 1 2 -7 2 2 0 -7 12 -07

J 11-79 1 2 -4 8 12 -79 2 0 -3 12-31

J 11-74 12-41 12 -72 2 0 -5 1 2 -2 0

A 1 1 -5 0 12-21 12 -55 2 0 -6 12 -15

S 11-80 1 2 -3 6 12 -64 2 0 -5 12 -17

0 12-30 1 2 -6 9 12-91 20-1 12 -42

N 12-81 1 3 -0 3 1 3 -1 6 19-8 12 -63

D 12-86 13-11 1 3 -2 2 2 0 -2 12 -38

J 1 3 -4 8 13-61 1 3 -6 8 2 0 -0 12-51

F 1 3 -3 3 1 3 -8 0 1 3 -9 4 19 -8 12 -63

M 11*32 1 2 -0 7 1 2 -3 5 2 2 -0 11 -36

A 10*62 11-41 1 1 -6 8 2 3 -4 1 0 -6 8

M 11*00 1 1 -7 0 1 1 -9 4 2 2 -7 11 -02

J 12*07 1 2 -5 6 1 2 -6 9 2 1 -9 11 -39

J 12*11 1 2 -2 4 12 *25 2 3 -0 1 0 -8 8

A 11*99 1 2 -2 5 12*30 23*7 10*54

S 12*22 12 *54 12 *60 23*3 10 *75

0 1 2 -9 0 13 -17 1 3 -1 6 2 2 -6 11 -07

N 1 5 -3 6 1 4 -8 5 1 4 -5 4 21-1 1 1 -8 6

D 15-29 1 4 -9 6 1 4 -7 2 21-1 1 1 -8 5

J 1 4 -8 7 1 4 -4 3 1 4 -1 7 2 1 -9 11-41

F 15*22 1 4 -7 3 1 4 -4 5 21 -3 1 1 -7 6

M 15*21 1 4 -9 3 1 4 -7 0 1 9 -8 1 2 -6 2

A 1 4 -5 8 1 4 -4 2 1 4 -2 7 2 0 -2 1 2 -3 5

M 14*07 14-11 14-01 2 0 -5 12*18

J 13*45 13 *78 1 3 -7 8 2 0 *9 11*98

I  I

S o u rc e : B a n k  o f  E n g la n d

Nominal amount 
outstanding 
at end of year

W h e n  w ith -

D a te  o f  change ra te B o n u s^ d ra w n  fo r  cash D a te  o f  change ra te B o n u s^ d ra w n  fo r  cash £  m il l io n

1978  Feb 2 0 TA 4% 1 9 7 9  M a r 19 12 1 9% 19 7 5 4

M ay 2 8V. 5% M a r 2 6 12% 1 10

M ay 15 97« 674 A p r  19 11% 1 9% 19 7 6 15

M ay 2 9 10 8 A p r  3 0 1274 1 9%

June 2 6 10% 8% June  2 5 13% — 10% 19 7 7 7 3 0

A u g  14 10 8 A u g  6 14 — 11

A u g  2 9 10 1 8 N o v  5 15 — 12 19 7 8 1 ,0 5 3

O c t 16 10% 1 8% N o v  2 6 16% — 13

O c t 2 3 11 1 9 D ec 17 16 12% 19 7 9 1 ,2 4 0

N o v  6 11% 1 9
N o v  13 12 1 9% 1 9 8 0  F e b  2 5 16% 13

N o v  2 0 13 1 10% M a r 3 17 13%

D ec 11 12% 1 10 A p r  21 16% — 13

M ay 6 16 — 12%

1 9 7 9  Jan 2 2 13 1 10% M a y  12 15% — 12

Feb 12 14 1 11 Ju n e  2 3 15 — 12

Feb 2 6 13% 1 10% J u ly  11 14% 11%

M a r 5 13 1 10
M ar 12 12% 1 10

* C om m enced  O c to b e r 1 9 7 5 . See E x p la n a to ry  h a n d b o o k , page 4 6 . F o r  tra n s a c tio n s  see T a b le  3 .1 2  
^ I f  a p p lie d  in  p a y m e n t o f  ta x  a n d  th e  d e p o s it is h e ld  fo r  m o re  th a n  s ix  m o n th s , b o n u s  is p a ya b le  

c o m m e n c in g  s ix  m o n th s  f ro m  th e  d a te  o f  d e p o s it.

S o u rce : B o a rd  o f  In la n d  R evenue
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Company security prices and yields^

13.9 Average for period

F inanc ia l r /m « - A c tu a r ie s  share ind ices : 10 A p r i l 19 6 2  = 100

O rd in a ry  shares

A ll classes 
(7 5 0  shares)

F inan c ia l 
(1 1 5  shares)^

Price D iv id e n d Price D iv id e n d

index High L o w
•

y ie ld in d e x y ie ld

1972 212*66 228*18 193*72 3*10 2 1 8 -1 9 2*57

1973 184*61 219*02 134*36 3*83 188*85 3*24

1974 106*75 150*53 6 1 -9 2 7*68 102*45 7*10

1975 133-11 160*63 62 *60 6*43 122*85 5*95

1976 153*04 172*64 116-29 6 -1 0 124*18 6*19

1977 191*91 226*99 150*91 5-52 145*68 5*72

1978 21 6 -68 2 4 2 -3 0 191*15 5*54 165*98 5*66

1979 245*52 28 3 -82 218*89 5*75 188*36 5*56

1977 A 174-52 181-21 169-11 5-83 129-00 6-28

M 189-92 196*30 179-79 5-43 13 9 -10 5-85

J 187-13 191-12 184-33 5-59 137-43 5-93

J 186*86 190-48 183-37 5-68 136-35 6 -0 5

A 199-77 20 6 -54 187-63 5-41 145-70 5-76

S 219-01 2 2 5 -7 2 2 0 7 -0 5 5-00 166*29 5-08

0 22 3 -09 2 2 6 -9 9 21 6 -96 4-94 176*37 4-80

N 20 8 -90 2 1 6 -9 5 2 0 0 -0 9 5-33 162-50 5-26

D 2 1 1 -5 6 21 6 -43 2 0 8 -2 5 5-33 168-15 5-20

1978 J 21 1 -89 21 7 -99 2 0 3 -9 4 5-35 173-33 5-06

F 199-78 2 0 5 -4 2 192*43 5-71 159-93 5-53

M 20 0 -25 20 6 -88 191-15 5-76 162-82 5-56

A 20 4 -30 20 8 -45 198-46 5-70 160-83 5-73

M 2 1 5 -2 8 21 8 -52 2 0 9 -2 3 5-47 166-22 5-57

J 2 1 3 -2 2 2 1 7 -2 4 207*47 5-57 161-51 5-83

J 21 6 -64 22 4 -87 207-83 5-57 162-82 5-84

A 2 3 3 -3 3 2 3 9 -5 6 22 6 -55 5-22 175-56 5-49

S 23 4 -73 24 2 -30 2 2 7 -3 8 5-25 172-08 5-64

0 227*82 232*97 219*40 5*47 164*53 5*91

N 218*53 225*12 214*65 5-74 162*18 6*01

D 224*40 228*02 220*22 5-65 169*95 5*78

1979 J 2 2 3 -6 2 22 6 -77 219*97 5*69 171-11 5*69

F 22 5 -09 237*52 218*89 5-71 170*99 5*74

M 2 5 5 -0 0 271*71 236*35 5*13 196*38 5*14

A 26 9 -94 2 7 9 -4 6 2 6 3 -4 7 4-91 2 0 7 -6 8 4 .9 5

M 26 9 -52 28 3 -82 25 8 -73 4 -9 7 2 0 7 -9 4 5-02

J 25 3 -54 265-11 24 5 -65 5-27 193-14 5-38

J 24 4 -78 2 5 1 -3 5 2 3 6 -1 0 5-69 189-24 5-43

A 24 6 -09 252-21 238-31 5-88 188-80 5-57

S 2 4 9 -9 3 2 5 4 -8 4 2 4 5 -1 3 6 -0 0 193-64 5-62

0 251*86 262*99 23 7 -47 6*09 192*43 5-62

N 22 6 -12 236*57 22 1 -22 6*86 169-39 6-44

D 23 0 -77 234*82 227*21 6-82 179-53 6-15

1980 J 2 4 0 -8 5 2 5 2 -9 5 2 2 5 *0 6 6-59 187-94 5-89

F 25 7 -99 26 5 -72 2 4 7 -3 0 6-20 197-63 5-65

M 2 4 8 -5 4 26 3 -23 2 3 8 -5 2 6 -6 0 190-82 6*08

A 246*10 250-17 241-36 6-82 194-87 6-26

M 2 4 9 -2 8 2 5 2 -7 6 243-56 6*82 20 0 -32 6-15

J 2 6 1 -2 4 27 1 -14 24 2 -89 6-58 210-11 5-93

F ixe d  in te re s t securities

In d u s tr ia l Preference
D eben tu re  and 
loan  stocks (20

(500  shares) stocks years to  m a tu r ity )

Price
index

D iv id e n d
y ie ld

Earnings
y ie ld ^

Price
index

D iv idend
y ie ld

Price
index

RedOTp-
tio n
y ie ld

213*97 3*31 5*42 83*49 9-26 76*03 9*72
185*26 4*10 71*45 10*97 65 -48 11*40
108*84 8*00 21*90 54*55 15*00 45*31 16*44
135-97 6*70 19*33 61*95 15*26 46*25 15*95
162*91 6*16 15*40 65*46 14*48 48*68 15*19
208*79 5*50 15*39 71*71 12*81 55*58 13*41

235*27 5*48 16*15 72*70 12*68 58*32 12-75

267*31 5*69 15-91 69*48 13*21 56*27 13*23

189*46 5-81 15-51 6 9 -7 6 13-29 54-95 13-50

2 0 7 -1 9 5-39 15-02 71-12 13-02 55 -36 13*40

2 0 5 -2 5 5-53 15-63 69 -99 13-24 55-16 13-45

2 0 5 -0 5 5-61 16-03 69 -23 13-36 53-65 13-80

22 0 -25 5-33 15-12 69 -20 13-27 53-63 13-82

239*82 4-96 14-53 73 -56 12-34 56*79 13*04

241 -80 4 -96 14-63 78-79 11*54 62*30 11-92

227-21 5-33 15-68 77*86 11-72 61-96 11-96

2 2 8 -4 7 5-35 15-83 76*96 11-85 61*83 12-01

22 7 -84 5-39 16-02 78 -17 11-56 63 -14 11-76

21 5 -72 5-73 17-17 77-42 11-71 61 -55 12-06

2 1 5 -4 6 5-78 17-23 75 -55 12-07 60 -84 12-21

2 2 0 -5 0 5-68 17*06 72-05 12-72 59-63 12-47

2 3 3 -2 5 5-42 16-27 70-85 12-92 57-77 12-85

23 1 -27 5-49 16-46 71 -20 13*01 57-26 12-96

23 4 -99 5-50 16*27 70-06 13-22 56-92 13-04

2 5 3 -1 8 5-15 15-18 70-42 12-99 57-51 12-91

25 6 -70 5-14 14-92 71 -10 12-89 57-69 12-87

249*97 5*34 15-30 71-73 13-02 57-10 13-00

239*24 5*62 16*07 71*68 13*05 55*42 13-39

245-13 5-56 15*81 72*14 12-98 55*04 13*47

24 2 -66 5*66 16*12 72*09 12*98 54*54 13*59

243-91 5*70 16*13 68*63 13-69 52-11 14*21

27 6 -79 5*08 14*43 70*80 13*24 55-71 13*32

29 4 -02 4 -8 5 13-88 74-06 12-63 60-27 12-33

2 9 3 -1 2 4 -9 0 14-11 75-15 12-44 61 -26 12-12

276-92 5-17 15*09 70*95 13-03 58-45 12-71

267-61 5-71 15-85 70-73 12*66 57-89 12-82

268*85 5-93 15-92 71-37 12-55 58-41 12-71

27 1 -73 6-14 16-45 70 -29 12-75 58 -33 12-73

274*70 6*20 16*54 67-01 13*36 56*83 13*06

247*82 6*94 18-27 61 -44 14*53 51*89 14*28

249*53 7*02 18*15 61*24 14-63 49*49 14*92

2 5 7 -8 6 6-86 17-67 61 -73 14-52 50-19 14*73

275-23 6*46 16*64 61-71 14-51 51-18 14 '45

266*28 6*83 19-53 61*26 14-62 4 9 -8 0 14*84

26 2 -18 7*07 21*03 6 1 -3 8 14*60 49 -72 14*86

26 4 -80 7-07 2 1 -0 0 61 -62 14-56 51-09 14-48

27 6 -76 6-85 20-36 63 -12 14-22 52-16 14-20

1 See E xp la n a to ry  handbook, page 1 1 7 . Averages o f  w o rk in g  days e xce p t f o r  the  'h ig h ' and ' lo w ' co lum ns.
2 E xc ludes in ve s tm e n t t ru s t  shares. _________
3 The change in  basis o f  c a lc u la tio n  o f  th e  Earn ings y ie ld  w h ic h  is e xp la in e d  in  E xp la na to ry  handbook, paqa

o ccu rre d  on  2 6  F e b ru a ry  1973 . N o  m e a n in g fu l average fo r  the  m o n th  o f  F e b ru a ry  is 
F ro m  M arch  19 7 3  the  earn ings y ie ld  is grossed-up a t th e  advance c o rp o ra tio n  ta x  rate "  A P "
1 9 7 4 . 33%  u n t i l  22  A p r i l  1975 . 35%  u n t i l  2  A u gus t 1977 . 34%  u n t i l  2 4  J u ly  1978 . 33%  untH  4  A p r i l  1979  
and 30%  fro m  5  A p r i l  1 9 7 9 ). T h e  increase in  c o rp o ra t io n  ta x  to  52%  is re fle c te d  in  th e  y ie ld  f ro m  3 0  A p r i

4 n !e % m e s  ind ices w ere  n o t ca lcu la te d  fo r  2 4  and 27  F e b ru a ry  1978 . T h e  figu res  show n  are averages o f  the  

re m a in in g  e igh teen  w o rk in g  days.

? 1978
1 1979

M

1380

Sources: F inancia l Times
In s titu te  o f  A c tua ries  
F a cu lty  o f  A c tua ries

^ fo o t!
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Company security prices and yields

120

9-72
11- 40 
16-44 

15^5 
15-19 
13-4)

12- 75
13- 23

14'20

, of 

of

13.9
Continued

Average for period

f .  7 .—A c tu a r ie s  in d ic e s  o f  in d u s tr ia l o r d in a r y  shares: 
lO A p r i l  1 9 6 2 =  1 0 0

1972
1973
1974
1975
1976
1977
1978
1979

C o n s u m e r g o o d s

C a p ita l goods D u ra b le

P rice
in d e x

D iv i
de n d
y ie ld

P rice
in d e x

18 6 -58
162*28

8 9 *8 8
113*92
138*71
183*04
2 2 0 *4 4
241*91

212*02
1 7 3 *5 5

78 *52
8 6 *7 5

119*93
1 6 9 -7 4
1 9 9 *6 5
2 2 5 *3 9

See fo o tn o te s  o n  p re v io u s  page.

D iv i
d e n d
y ie ld

13-50
13*40
13*45

1977 A 16 3 -06 6 -3 5 1 4 5 -9 9 5*47

M 18 0 -63 5 -8 5 16 4 -67 5*02

J 1 7 9 -4 4 5 -9 0 1 6 7 -6 6 5*07

13*80
13-82
1304

J 18 0 -45 5 -9 6 1 6 9 -9 5 5-08

A 1 9 6 *4 0 5*57 186*44 4*63

S 2 1 6 *7 5 5 *1 6 2 0 3 *8 7 4 -2 3

1102
11- 96
12- 01

0 217-51 5-21 2 0 8 *0 7 4 -1 6

N 2 0 1 -5 9 5*68 1 9 3 -6 6 4 -5 2

D 2 0 4 -1 9 5*70 190-81 4 *7 4

11-76
1978  J 2 0 9 *9 9 5*55 192*22 4 *8 2

F 19 9 -36 5 -8 5 1 8 3 -0 8 5*08
12-06 M 19 7 -58 5*91 180-81 5*21
12-21

12-47
A 201 *06 5*86 185*70 5 *1 2

M 2 1 1 *9 7 5*63 1 9 5 -6 2 4 -8 6
12-85 J 212-21 5-67 195*59 4 -9 0
12-96

J 2 1 6 *2 4 5-65 198-71 5*18
13-04 A 2 4 0 -3 6 5-12 2 1 8 -2 8 4 *8 2
12-91 S 248*61 5*01 2 1 9 *6 0 4 *8 2
12-87

0 2 4 1 *8 8 5-18 2 1 4 *2 2 4 -9 6
13-00 N 2 2 9 -4 9 5*51 2 0 1 *6 9 5 -3 0
13-39 D 236*47 5 -4 5 2 1 0 *2 8 5*11
13-47

1 9 7 9  J 233*07 5*62 2 0 8 *9 7 5*19
13-59 F 2 2 7 *8 2 5*85 2 0 5 *1 4 5 *2 9
14-21 M 2 5 7 *7 6 5*22 2 3 3 *2 2 4 *6 4
13-32

A 2 7 3 *4 9 5*02 2 4 7 *6 8 4 -3 9
12-33 M 2 7 4 *8 2 5*07 2 5 0 *9 8 4 *3 4
12-12 J 2 5 2 *6 5 5*45 2 3 6 *6 0 4 *6 3
12-71

J 2 4 0 -8 7 5*79 2 2 6 *4 6 4 *9 9
12-82 A 2 4 2 *7 3 5*88 2 3 2 *4 2 4 -9 7

12-71 S 2 4 3 *3 5 5*91 2 3 7 *9 7 4 -9 8

12-73
0 235*51 6*24 230*51 5*11

1306 N 2 0 7 *8 4 7 *1 9 198*67 5*98
14-28 D 2 1 3 *0 4 7 *1 8 196*03 6 *1 7

1402
1 9 8 0  J 2 2 4 *3 8 6 -9 2 2 0 4 *9 5 5 -9 7

14-73 F 2 4 2 *6 8 6 *4 5 2 2 0 *2 7 5*55
14-45 M 2 3 6 -5 2 6 -6 4 214*31 5*82
14-84

A 2 3 5 -8 4 6*76 2 1 3 -2 2 6 -0 0

14-86 M 2 3 4 *6 3 6 *8 3 2 1 2 *6 7 6 -0 0
J 2 4 1 *6 9 6*66 2 1 2 *8 9 6 *0 0

N o n -d u ra b le

P rice
in d e x

2 0 8 *5 0  
1 7 4 *7 9  
1 0 0 -9 4  
1 2 7 *0 6  
1 4 1 *1 7  
174*57  
2 0 4 *0 2  
2 3 0 *4 6

158*31
1 7 0 -6 2
1 6 7 -3 3

1 6 5 -2 8  
1 8 1 -3 3  
201  -54

2 0 8 -6 2
1 9 6 -9 8
2 0 0 -6 3

2 0 0 -3 0
1 8 8 *1 8
1 8 9 -6 3

1 9 5 *3 5
2 0 3 *5 2
1 9 9 *3 7

2 0 3 *3 9
2 1 9 *3 3
2 2 0 *1 7

2 1 3 -6 2
2 0 5 -  12 
210-22

2 0 9 *2 8
2 0 9 *2 4
2 4 0 *2 6

256*41
2 5 6 *0 0
2 3 9 *2 3

2 3 2 *2 2
2 3 7 *2 2
2 3 7 *5 0

234*51
2 0 6 *9 9
2 0 6 -  7 0

2 1 6 *4 6
2 2 0 *6 4
2 1 5 *8 2

2 1 4 *1 5
2 1 5 -5 8
223*31

D iv i
d e n d
y ie ld

6 -4 0
6-01
6 *2 5

5 -9 5
5 *7 5
5 *8 8

5*89
5 *5 0
5*52

5 - 78
6 - 0 8  
6*02

5 *9 4
5*98
6*00

6 -9 8
6 -9 2
7 *1 2

143

F in a n c ia l T im es  
in d e x  o f  in d u s tr ia l 
o rd in a ry  shares

1 J u ly  1 9 3 5 =  1 0 0

The T im es  in d ic e s  o f  in d u s tr ia l o rd in a ry  share 
p rice s : 2  J u n e  1 9 6 4  = 1 0 0

A l l
classes

S e le c te d  g ro u p s

P rice
in d e x

D iv i
d e n d
y ie ld

E a rn ing s
y ie ld 3

La rge
c o m 
pan ies

S m a lle r
c o m 
pan ies

C a p ita l
goods

C o n 
sum er
goods

5 0 3 *8 3 *2 6 4 -9 8 1 8 7 -3 181*1 191*5 186*0 2 1 6 *6

4 3 5 *6 4 *1 2 • ft 16 3*4 1 6 1 -8 168*9 162*9 184*5

2 5 1 *2 8 *2 3 2 1 *4 7 9 9 *7 9 9 -2 101*1 101*1 116*2

3 1 1 *0 6*81 19 *49 12 9*6 129*2 13 0*2 128*8 15 4*3

3 6 8 *0 5*96 17*61 153*3 15 4*3 14 9*8 16 1*0 172*5

4 5 2 *3 5*42 1 6 -5 0 187*2 18 9*9 178*2 2 0 8 *6 19 7*0

4 7 9 *4 5*65 1 6 -4 7 • % ft ft 9 ft ft • ft ft

4 7 5 *5 6 *4 9 16*61 ft ft • • ft ft ft ft

4 1 5 -1 5-51 16*82 1 7 1 -0 1 7 2 -2 166*9 1 8 6 -0 1 8 2 -8

4 5 6 -7 5 -0 8 15*54 1 8 5 -0 185*7 18 2*8 2 0 4 *8 1 9 4 -6

4 5 0 -5 5 -1 9 1 5 -8 5 1 8 4 -9 1 8 4 -9 1 7 6 -4 2 0 0 *8 1 9 1 -8

4 4 3 -1 5 -3 7 16 -09 182*8 185-4 175-1 204-1 1 8 9 -4

4 7 8 -6 5*23 15 -26 19 7*0 1 9 9 -6 188-5 223-1 2 0 1 -5

5 2 2 -8 5*08 14*98 2 1 4 -3 2 1 7 -5 2 0 3 -9 2 4 3 -7 2 2 0 -0

5 1 1 *9 5 -2 6 1 5 -5 5 2 1 5 -4 2 1 9 -7 2 0 1 -8 2 4 3 *5 2 2 4 -5

4 8 0 -5 5 -5 6 1 6 -7 2 2 0 2 -0 206-1 1 8 5 -0 2 2 5 -8 2 1 4 -3

4 8 1 *6 5 -5 6 1 6 -8 3 2 0 3 -5 2 0 7 -2 1 9 1 -6 2 3 0 -8 2 1 8 -3

4 8 2 -3 5*57 16*96 2 0 2 -6 2 0 4 -6 1 9 6 -2 2 3 6 -5 2 1 7 *2

4 5 7 -9 5*85 1 7 -7 4 193*94 195*7 188*3 2 2 7 -5 2 0 8 -5

4 5 4 -9 5 -9 4 17-51 1 9 3 -9 1 9 7 -2 1 8 3 -5 2 2 3 -7 2 0 8 -7

4 6 0 -9

t

5*85 1 7 -2 5 1 9 7 -0 2 0 0 -4 1 8 5 -8 2 2 4 -8 2 1 3 -2

4 7 6 -6 5 -5 8 1 6 -8 6 2 0 5 -7 2 0 9 -2 1 9 4 -4 2 3 5 *7 2 2 0 -8

4 6 6 -1 5 -6 8 1 6 -6 5 203-1 2 0 6 -5 1 9 2 -4 2 3 3 -3 2 1 6 -5

4 7 2 -2 5 *6 2 17 -06 2 0 6 -8 2 1 1 -3 1 9 2 -6 2 3 8 -3 2 1 8 *7

5 0 8 -8 5 -2 8 15 -88 2 2 1 -8 2 2 5 -8 2 0 8 -9 2 6 3 -4 231*1

5 1 6 -0 5-21 1 5 -0 2 2 2 4 -6 2 2 8 -6 2 1 2 -2 2 7 2 -0 221*1

4 9 7 -5 5*42 1 5 -0 9 2 1 9 -8 2 2 3 -7 2 0 7 -2 2 6 6 -7 2 2 6 -1

4 7 6 -9 5 -8 6 15 *86 2 1 1 -5 2 1 5 *8 197*7 2 5 7 -5 2 1 8 *3

4 8 2 -4 5 -9 8 15*73 • • ft ft 0 0 ft ft • 4

474*1 6 *1 0 16*01  ̂ ft ft $ 4 ft $ ft ft ft

4 6 0 *2 6 -1 8 16 *16 9 ft ft ft % 1 ft

5 1 1 *5 5*53 14 *54 9 9 • ft ft ft ft ^ ft ft

5 3 7 *4 5 *3 7 14*31  ̂ • « ft 1 ft 1 ft ft •

5 2 8 -5 5*56 14*90 ft • ft ft ft ft • ft 4 ft

4 8 9 *4 5 5*93 15*82 ft 4 9 ft • ft ft ft ft

4 6 8 *3 4 6 *6 2 16 *92 4 ft $ ft ft ft « • • ft

4 6 7 *1 9 6 *9 5 1 7 *4 6 f t  ft f t  ft » ft ft • ft 1

4 6 8 *3 6 6 *9 5 17 *75 ft ft ft • f t  ft ft 4 # ft

465*41 7 *1 3 1 7 *5 5 ft ft ft 4  ft ft ft ft

4 1 5 *9 4 7*88 19*07 • ft ft ft ft • • 1 ft ft

4 1 9 *8 2 7*7C 18*78 ft ft ft ft « • • • ft ft

4 4 0 -6 5 7*43 1 8 -4 2 ft ft 4 • • ft • ft ft ft

4 6 0 -7 0 7*17 1 7 -6 4 ft ft ft 4 $ 1 ft ft •

4 4 0 *8 4 7 *7 5 1 9 -2 6 f t  4 •  • f t  ft f t  • f t  ft

4 3 5 -4 8 8 -0 4 1 9 -7 3 0 0 f t  4 ft 0 4 •  ft

4 3 2 -4 0 8-21 2 0 *0 5 f t  ft 4 ft •  ft ♦  ft

4 5 1 -1 7 7*96 1 9 -2 0 f t  ft •  ft f t  4 f t  ft f t  ft

S o u rces : In s t i tu te  o f  A c tu a r ie s  
F a c u lty  o f  A c tu a r ie s  
F in a n c ia l Tinges 
The Tim es

■ i
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Short-term money rates

13.10

•r, *•V*

1'^

in

. ' I  .

*1 .j
♦ 4

1 ,•

4'

V-

1973
1974
1975
1976
1977
1978
1979

1977 J a n  28 
Feb 25 
M a r 25

A p r il 29 
M a y  27 
J u n e  24

J u ly  29 
A u g  26 
S ep  30

O c t 28 
N o v  25 
D ec 30

1978 J a n  27 
Feb 24 
M a r 31

A p r il 28 
M a y  26 
J u n e  30

J u ly  28 
A u g  25 
S ep  29

O c t 27 
N o v  24 
D ec 29

1979 J a n  26 
Feb 23 
M a r 30

A p r  27 
M a y  25 
J u n e  29

J u ly  27 
A u g  31 
S e p t 28

O c t 26 
N o v  30 
D ec 28

1980 J a n  25 
Feb 29 
M a r 28

A p r 25 
M a y  30 
J u n e  27

Per cent per annum

Last Friday

C o m m e rc ia i b ills ; 
d is c o u n t m a rke t

B ank  o f
E n g la n d 's T re a s u ry  b ills

A •

b u y in g  ra tes  
(d is c o u n t ra tes)

L o n d o n  
c le a rin g  banks In te r ban)

m in im u m
le n d in g P rim e D e p o s it

ra te A ve ra g e bank T rade a c c o u n t: O ve r

to  th e d is c o u n t b ills : b ills : 7  days Call n ig h t

m a rk e t ’ ra te * Y ie ld * 3  m o n th s  3  m o n th s * n o tic e * m o n e y * le n d in g *

13 12 -42 12 -82 1 3 } - 1 4 i  15 91 2 - 1 3 1 2 1 -3 5

1 0 -9 9 11 -30 1 2 H - 1 2 i1 3 i 91 2 - 9 1 2 - 9 1

1 U 10-64 10 -93 m 1 H 7 9 5 -1 1 1 9 - 1 1 1
144 13-51 13 -98 1 3 | 14 11 8 - 1 3 6 - 1 5

7 6 -2 9 6 -3 9 6S 7 i 3 1 -4 1 5 - 7 6 - 7 1

124 11-56 11-91 1 2 ^ 1 2 | 10 1 0 1 -1 1 1 1 0 1 -1 1 1

17 15-84 1 6 -4 9 17 15 1 4 1 -1 7 1 5 -1 8

124 1 1 -7 4 12 -09 m 13 91 1 0 -1 3 1 1 0 -1 7

12 10-77 11 -07 i n 8 9 - 1 2 9 - 1 2 1

104 9 -3 5 9 -5 7 9 ^ 10 61 5 - 1 1 1 0 1 -1 1

B4 7 -5 0 7 -6 4 7 A 41 7 - 8 1 8 5 -8 1

8 7 -4 3 7 -5 7 7 | 4 4 1 - 8 6 1 -7 1

8 7 -4 6 7 -6 0 7 H 8 4 7 6 1 - 7 5

8 7 -3 0 7 -4 4 7 i 8 4 5 1 -7 1 6 1 - 7

7 6 -4 2 6 -5 2 6 A 7 i 4 4 1 - 7 6 1 - 7

6 5 -3 0 5 -3 7 5 i 3 4 - 6 4 1 - 6

5 4 -4 8 4 -5 3 3 4 - 4 1 3 1 - 4 5

7 6 -4 3 6 -5 3 6 ^ 7 i 3 3 - 4 3 - 4

7 6 -2 9 6 -3 9 6§ 7 i 3 1 - 4 1 5 - 7 6 - 7 1

&4 5 -7 7 5 -8 5 6 * 6 i 3 6 1 - 6 1 6 f - 7

64 5 -9 8 6 -0 7 6 H 7 i 3 5 - 6 1 5 1 - 7

64 5 -9 9 6 -0 2 7 i 3 1 - 6 1 1 -6 1

74 6 -9 9 7 -1 2 8 8J 4 5 - 7 1 6 1 - 1 0

9 8 -4 8 8 -6 7 9 * 9 | 6 3 - 9 8 - 1 1

10 9 -2 7 9 -4 9 lO f 6 1 - 7 7 1 - 1 0 9 1 - 1 5

10 9-11 9 -3 3 lO i 6 1 - 7 8 - 1 0 1 0 -1 1

10 8 -8 3 9 -0 3 9 H 9 | 6 1 - 7 7 1 - 9 8 5 -9 1

10 9 -1 7 9 -3 8 9 | 6 1 - 7 5 - 9 8 1 - 9

10 1 0 -2 8 10 -56 10J m 6 1 - 7 8 1 -9 1 9 1 - 9 5

124 11-56 11-91 l l f l 1 2 i 10 1 0 1 -1 2 1 1 1 1 -1 2

124 11-56 11-91 1 2 * 1 2 | 10 1 0 1 -1 1 1 1 0 1 -1 1 1

124 12-09 12 -46 12J 10 6 1 - 1 4 1 0 1 -1 3

14 12-23 12-61 1 2 | 125 11 9 - 1 4 1 2 -1 9

13 11-44 11 -78 12 12J 101 1 1 1 -1 3 6 - 1 3 5

12 11-29 11-61 1 1 * 12 91 9 - 1 2 1 1 -1 2 1

12 1 1 -4 5 11 -79 111 12 91 1 0 -1 2 1 1 1 -1 2

14 13-33 13-71 1 3 H 141 111 1 1 -1 4 5 - 1 4 1

14 1 3 -3 5 13 -82 1 3 H 141 111 1 3 -1 4 1 3 5 -1 4

14 13-34 13 -77 1 3 ^ 145 111 1 3 -1 4 1 3 -1 4 1

14 13-37 13 -88 1 4 * 1 4 i 111 1 1 -1 4 1 3 5 -1 5

14 13-47 13-83 1 4 * 1 4 | 111 5 - 1 4 1 3 1 -1 5

17 16-10 16 -8 164 i 17 15 1 2 -1 6 1 3 -1 6

17 1 5 -8 4 16 -49 16J 17 15 1 4 1 -1 7 1 5 -1 8

17 1 5 -7 4 16 -38 1 6 H 175 15 1 6 1 -1 7 1 6 -1 8 1

17 16-12 16 -74 1 7 i | i 7 n 15 1 6 -1 6 1 1 2 -1 8 1

17 16-28 16-89 1 7 H 1 7 | 15 1 4 -1 7 1 7 1 -1 8

17 16-06 16 -79 175 15 1 6 -1 7 1 7 -1 8

17 16-06 16-77 1 6 H 165 15 1 2 -1 7 1 6 5 -1 7

17 15-68 16 -37 1 6 * 161 15 1 4 -1 7 1 7 1 -1 8

S te rlin g
c e r t if i
ca tes
o f
d e p o s it

Deposits
w ith
finance
houses

1
m o n th * m o n th s * m o n th s * m o n th s m o n th s

1 5 1 -1 6 1 1 6 -1 6 1 1 6 n - 1 6 *  1 5 1 -1 6 161-161
1 0 1 -1 0 5 m - 1 2 5 1 2 * - 1 2 *  1 2 1 -1 2 1 1 3 5 -1 3 i
1 1 * - 1 1 *  1 1 * - 1 1 *  1 1 * - 1 1 * 1 1 -1 1 5 1 1 1 -1 2
1 4 1 -1 5 5 1 4 1 -1 4 5 1 4 5 -1 4 1 1 4 * - 1 4 5 1 4 1 -1 5 i

6 i - 6 H 6 1 -6 1 1 6 * - 6 1 6 1 - 6 * 6 1 -7 5
1 1 1 -1 2 5 1 2 * - 1 2 i 1 2 * - 1 2 1 1 2 1 -1 2 5 4  4

1 6 H - 1 7 *  1 6 1 - 1 7 * 1 6 * - 1 7 *  1 6 * - 1 6 5 1 6 * - 1 1

1 3 5 -1 4 1 1 2 5 - 1 3 * 1 2 5 -1 3 1 1 2 - 1 2 * •  ^

1 1 * - 1 1 i 1 1 * - 1 1 | 1 1 * - 1 1 *  1 1 5 - 1 1 * 111
i o * - i o * 9 5 -1 0 5 9 1 - 9 * 9 * - 9 1 9 5 -1 0

8 - 8 1 7 5 - 8 * 7 * - 8 * 7 * - 7 5 81
7 1 -7 1 7 * - 7 5 7 * - 7 * 7 1 -7 1 81
7 1 - 7 * 7 1 - 7 1 7 1 - 8 7 1 - 7 * 8 5 -8 1

7 1 -7 1 7 1 -7 1 7 | - 7 * 7 * - 7 * 81
6 * - 6 1 6 * - 6 1 6 1 -6 1 6 1 - 6 * 7

5 1 -5 5 5 1 -5 5 5 1 - 5 * 5 1 - 5 * 61

4 1 - 4 5 4 1 -4 1 1 4 * - 5 4 * - 4 * 51
6 5 -6 1 6 1 -6 1 6 1 -7 5 6 1 - 6 *
6 i - 6 H 6 1 - 6 * 6 * - 6 1 6 1 - 6 * 6 1 -7 5

6 1 - 6 * 6 * - 6 i 6 * - 6 1 6 5 -6 1 6 5 -6 1
6 * - 6 * 6 * - 6 1 6 1 -6 5 6 1 -6 1 6 5 -7 1
6 1 -6 1 6 1 - 6 * 6 * - 7 6 * - 6 * 4 4

7 | - 7 5 7 * - 8 5 8 * - 8 1 8 5 -8 1 8 1 - 9

9 - 9 * 9 * - 9 * 9 * - 9 * 9 * - 9 1 «  •

9 5 -1 0 5 1 0 - 1 0 * 1 0 * - 1 0 1 9 * - 1 0 *  105

1 0 5 - 10* 1 0 - 1 0 * 9 * - 1 0 * 9 * - 9 * 1 0 *
9 * - 9 * 9 5 -9 1 9 * - 9 1 9 * - 9 * 95
9 - 9 1 9 1 - 9 5 9 * - 9 * 9 5 -9 1 9 5 - 1 0

9 H - 1 0 1 1 0 1 - l O * 1 0 1 - 1 1 * 1 0 * - 1 1 4 •

1 2 - 1 2 * 1 2 * - 1 2 1 1 2 * - 1 2 1 1 2 * - 1 2 * 4  »

1 1 1 -1 2 5 1 2 * - 1 2 1 1 2 * - 1 2 1 1 2 1 -1 2 5 4  4

1 2 1 -1 2 1 1 2 1 5 -1 2 5 1 3 -1 3 5 1 2 * - 1 2 * 4  •

1 3 1 -1 3 1 5 1 3 * - 1 3 *  1 2 5 - 1 3 * 1 2 * - 1 3 1 3 1 -1 3

1 2 * - 1 2 i 1 2 * - 1 2 1 1 2 * - 1 2 *  1 2 -1 2 5 125

1 2 * - 1 2 1 1 1 5 - 1 2 * 1 1 1 - 1 1 * 1 1 * - 1 1 *  125

1 1 H - 1 2 1 1 * “ i n i  i m - I I H  1 1 1 -1 1 5 121

1 4 5 -1 4 1 1 4 - 1 4 * 1 3 * - 1 4 5 1 3 * - 1 3 *  1 4 * - ! ^

1 4 5 -1 4 1 1 4 * - 1 4 * 1 4 -1 4 5 1 3 * - 1 4 * 1 4 1 -1 4

1 4 1 -1 4 1 1 4 * - 1 4 * 1 4 * - 1 4 * 1 4 * - 1 4 1 1 4 1 -1 4

1 3 H -1 4 5 1 4 -1 4 5 1 4 * - 1 4 * 1 3 * - 1 4 5 i 4 * - r

1 4 1 -1 4 1 1 4 * - 1 4 * 1 4 * - 1 4 * 1 4 5 -1 4 1 1 4 1 -1 4

1 6 * - 1 6 1 1 6 1 5 -1 6 5 1 6 1 - 1 6 * 1 6 1 -1 6 1 1 7 -1 7 1

1 6 1 5 - 1 7 * 1 6 1 - 1 7 * 1 6 * - 1 7 *  1 6 * - 1 6 5 1 6 * - 1 .

1 5 1 -1 7 5 1 7 1 - 1 7 * 1 7 1 -1 7 5 1 7 5 - 1 7 * 175
1 8 -1 8 1 1 8 -1 8 1 1 8 * - 1 8 1 1 8 -1 8 5 181

1 8 5 -1 8 1 1 8 5 - 1 8 * 1 8 5 -1 8 1 1 7 * - 1 8 * 1 8 1 -1 8

1 7 1 -1 7 1 1 7 * - 1 7 * 1 7 1 - 1 7 * 1 7 * - 1 7 * 1 7 5 -1 7

1 6 * - 1 6 * 1 6 * - 1 6 * 1 7 -1 7 5 1 6 5 - 1 7 * 171

1 7 1 -1 7 1 1 7 5 -1 7 1 1 6 1 -1 7 1 6 * - 1 6 5 1 7 -1 7 1

W e e k ly  t ig u re s  are s n o w n  in  i ao ie  o . lu . m e  m im m u n t icM um a lavc u i w ,.w ,.o - ------------
See E xp lana tory  handbook, page  45, fo r  a gene ra l n o te  o n  m in im u m  le n d in g  ra te .
A ve ra g e  ra te  o f  d is c o u n t o n  a llo tm e n t fo r  91 d a y  b ills  a t th e  w e e k ly  te n d e r.
A ve ra g e  d is c o u n t ra te  exp ressed  as th e  ra te  a t w h ic h  in te re s t is ea rned  d u r in g  th e  life  o f th e  b ills . 
M a rke t ra tes  fo r  b ills  o f g o o d  q u a lity , so m e  tra d e  b ills  are d is c o u n te d  a t o th e r  ra tes.
Rate pa id  o n  o rd in a ry  d e p o s it a c c o u n ts . ® S p read  o f  ra tes  ch a rg e d  fo r  lo a n s  to  th e  d is c o u n t m a rke t.
S p read  o f  ra te s  o v e r th e  d a y  in  th e  in te r-b a n k  s te r lin g  m a rke t.

S o u rc e s : Bank o f  England
H M  Treasury

See S u p p le m e n ta ry  ta b le  D in  th e  M a y  1980 issue (page 153) fo r  ce rta in  average  rates.
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Minimum lending rate'

13.11
Per cent

Date o f change N e w  ra te D a te  o f  change N e w  ra te D a te  o f  change N e w  ra te D a te  o f  change N e w

With

^  s
1974 Jan 4 12% 1 9 7 6  Jan 2 11 1 9 7 7  M ar 18 10% 1 9 7 8  N o v  9 12%

Feb 1 12% Jan 16 10% M ar 31 9%

A p r i l  5 12V4 Jan 23 10% A p r i l  7 9% 1 9 7 9  F e b  8 14

A p r i l  11 12 Jan 3 0 10 A p r i l  15 9 M ar 1 13

M ay 24 11% F e b  6 9% A p r i l  2 2 8% A p r  5 12

3
is

Sep 2 0 11% F e b  2 7 9 ’% A p r i l  2 9 8% June  12 14
M ar 5 9 M ay  13 8 N o v  15 17

1 9 7 5  Jan 17 11V4 A p r i l  2 3 10% A u g  5 7%

IB Jan 24 11 a M a y  21 11% A u g  12 7 1 9 8 0  J u ly  3 16

? ^ '5

It  61-7' 
2} ^

Feb 7 10% Sep 10 13 S e p t 9 6%

Feb 14 10% O c t 7 15 S e p t 16 6

M ar 7 1 0 ’% N o v  19 14% O c t 7 5%

M ar 21 10 D ec 17 14% O c t 14 5

A p r i l  18 9% D ec 24 14% N o v  2 5 7

M ay 2 
J u ly  2 5

10
11 1 9 7 7  Jan 7 14 1 9 7 8  Jan 6 6%w

A

H 9 i-B

O c t 3 12 Jan 21 13% A p r i l  11 7%

N o v  14 11% Jan 2 8 12% M a y  5 8%

N ov 2 8 11% F e b  3 12 M a y  12 9

Dec 24 1 1 ’% M a r 10 11 Ju n e  8 10

'I  8i
I 8i
^  8 j-8 j

'H 8i 
H 7 
» 61

^  51

\  61-71

61-61
61-71

81-9
1 ••
^  101

H n
h  01

91-101

131-13}
121

H121
121

H 14A-1^

, 141-14H 
: 17-m  
1 16U-121

I F ro m  2 5  M ay  1 9 7 8  d e te rm in e d  b y  a d m in is tra t iv e  d e c is io n ; see E x p la n a to ry  h a n d b o o k ,  paqe 4 5 S o u rc e : B a n k  o f  E n g la n d

London clearing banks' base rates'

"\ZA2
D ate  o f  change_______

1 9 7 4  A p r i l  11 
M ay  13
M ay 2 3  and  2 4

Per cent

N e w  ra te D a te  o f  change N e w  ra te  , D a te  o f  change N e w  ra te

12%
12- 12%

12

1 9 7 7

1 9 7 5  Jan 2 0  a n d  21 
M ar 4  a n d  6
M ar 2 0 , 21 a n d  2 5
A p r i l  2 1 .2 2  and  23

•

A u g  5  a n d  6  
O c t 6  and  7

1 9 7 6  Jan 5 
Jan 13 
F e b  2 
Feb  9  
M ay  2 5  
June  14 
S e p t 13 
O c t 8  
O c t 21

11% 

10% 
10%  

9%  
10 
11

10%
10%
10

9%
10%
10%

12
13%
14

11
10%

-1 1

Jan 26  
F e b  4  
F e b  18 
M a r 14 
M a r 31 
A p r i l  2 6  
M a y  3 
A u g  9  
S e p t 13 
O c t  17  
N o v  2 9  
D ec 5

1 9 7 8  Jan 9 
A p r i l  21 
M a y  10  
Ju n e  12  
N o v  6  
N o v  15

1 9 7 9  F e b  14 
M a r 6  
A p r  6  
Ju n e  15  
N o v  16

1 9 8 0  J u ly  4 16

- 1 1

- 1 4

1 F o r th e  re la t io n s h ip  b e tw e e n  base ra tes  a n d  ra te s  o f  in te re s t o n  advances see E x p la n a to ry  h a n d b o o k ,  page 118 . S o u rc e : B a n k  o f  E n g la n d

Finance House base rate

13.13
'  D a te  o f  change N e w  ra te D a te  o f  change N e w  ra te D a te  o f  change N e w  ra te D a te  o f  change N e w  ra te D a te  o f  change N e w

1 9 7 4  Jan 1 15% 1 9 7 5  Sep 1 10% 1 9 7 6  N o v  1 14 1 9 7 8  Jan 1 6% 1 9 7 9  A p r i l  1 13
1

j Feb  1 16 O c t 1 11 D ec 1 15 F e b  1 7 M ay 1 12

A p r i l  1 15% N o v  1 11% 1 9 7 7  F e b i 14% M a y  1 7% J u ly  1 13

M ay  1
i

15 D ec 1 12 M a r 1 13 Ju n e  1 8% A u g  1 14
1

1 June  1
1

13% 1 9 7 6  Jan 1 11% A p r i l  1 11% J u ly  1 10 Sep 1 14%
O c t 1 12% F e b  1 11 M a y  1 9% A u g  1 10% 1 9 8 0  Jan  1 17
N o v  1 12 M a r 1 10 Ju n e  1 8% Sep 1 10 A p r i l  1 18

1 9 7 5  Jan 3 13 A p r i l  1 9 J u ly  1 8 O c t 1 9% Ju n e  1 17%
M ar 1 12 June  1 10 Sep 1 7% N o v  1 10 J u ly  1 17
A p r i l  1 11% J u ly  1 11 O c t 1 6% D ec 1 11%

! M ay  1 10% A u g  1 11% N o v  1 6 1 9 7 9  Jan 1 12%
A u g  1 10 O c t 1 12 D ec 1 5% M a r 1 13%

•

1 ^ #

a

>«

i I

ri

f

i * l

r .

S ources : F in a n c e  H ouses A s s o c ia tio n  
B a n k  o f  E n g la n d

1 4 5

7



Building societies: rates of interest
a'

13.14
M Per cent per annum

A ve ra g e  ra te s ’ N e w  ra tes recom m ended  b y  th e  B u ild ing  Socie ties A ssocia tion

Paid o n  sha res*
Paid o n  d e p o s its  
a n d  lo a n s*

R ece ived  o n  m o r t
ga g e  advances

R e co m m e n d e d  
e ffe c tiv e  d a te S h a re s* D e p o s its *

N e w  m o rtg a g e s  to  
o w n e r o ccu p ie rs

1969 4 -8 2 4 -4 2 8 -0 7 1975 J u n e  1 7 -0 0 6 -7 5 13/3
1970 4 -9 4 4 -5 3 8 -5 9 1976 A p r il 12 10-50 137«
1971 4 -9 5 4 -3 9 8 -5 9 M a y  1 6 -5 0 6 -2 5 \0
1972 4 -8 8 4-61 8 -2 6 O c t 8 12 -25 1376

1973 6-51 6 -0 4 9 -5 9 N o v  1 7 -8 0 7 -5 5 1 13//
1974 7 -5 3 6 -8 8 11 -05 1977 M a y  1 7 -0 0 6 -7 5 11-25 13TB
1975 7-21 6 -7 4 11 -08 J u ly  1 6 -7 0 6 -4 5 10-50 19/9
1976 7 -0 2 6-61 11 -06 O c t 1 9 -5 0

1

1977 6 -9 8 6 -1 3 11 -05 N o v  1 6 0 0 5 -7 5

1978 6 -4 6 6-61 9 -5 5 1978 Ja n  13 8 -5 0
Feb 1 5 -5 0 5 -2 5
J u ly  1 6 -7 0 6 -4 5 9 -7 5 1
D ec 1 8 -0 0 7 -7 5 11 -75

4

1979 A u g  1 8 -7 5 8 -5 0
s

)
D ec 1 10 -50 10 -25 15-00 1

’ B ased  o n  th e  m ean  o f  a m o u n ts  o u ts ta n d in g  o f  sha res , d e p o s its  a n d  lo a n s  a n d  m o rtg a g e  ad va n ce s  a t th e  
e n d  o f  su cce ss ive  a c c o u n t in g  yea rs . F igu res  fo r  each  yea r re la te  to  a c c o u n ts  fa llin g  b e tw e e n  1 F eb rua ry  
o f  th a t  yea r a n d  31 J a n u a ry  o f  th e  fo llo w in g  yea r. * N e t o f  in c o m e  ta x  w h e re  th is  is  p a id  b y  so c ie tie s  
a t th e  ag re ed  c o m p o s ite  ra te . T he se  ra te s  a re  s h o w n  in  E xp lana to ry  handbook, pa g e  119.

S o u rces ; R e g is try  o f  F riend ly  Societies 
B u ild in g  S oc ie ties  A ssocia tion

1377

t

V}

Local authority loans rate’ : National Investment and Loans Office

13.15
Per cent per annum Operating from date show n

1979 A p r  7 
A p r  28 
M a y  12 
M a y  26 
J u n e  9 
J u n e  23

J u ly  7 
J u ly  21 
A u g  4 
A u g  18 
S e p t 8  
S e p t 22

O c t 6 
O c t 20 
N o v  3 
N o v  17 
D ec 1 
D ec 15

1980 Ja n  5 
J a n  19 
Feb 9 
Feb 23 
M a r 8 
M a r 22

A p r  19 
M a y  3 
M a y  17 
M a y  31 
J u n e  14 
J u n e  28

J u ly  12

R epayab le  b y  eq ua l in s ta lm e n ts  o f 
p r in c ip a l^

R epayab le  by  in s ta lm e n ts  o f  equa l re p a y 
m e n ts  o f  p r in c ip a l a n d  in te re s t co m b in e d R epayab le  a t m a tu r ity

O ver 5 
a n d  u p  

U p  to  to  10 
5  years years

1 0 ’/ j  
10%  
10%  
11% 
11 % 
12%

1 2 ’/^ 
1 3 ’/a 
13%  
15%  
15%  
16%

15%
14%
15%
15%
15%
15%

14%
14%
14%
14%
13%
13%

13

12%
13%
13%
15%
16%
16%

12%

O ver 10 
a n d  up  
to  15 
years

15%
14%
15%
15%
15%
15%

14%
14%
14%
14%
14%
13%

13%

O ver 15 O ver 5 O ver 10 O ver 15 O ver 5 O ver 10 O ver 15

and  up O ver and  up and  up a n d  up O ver a n d  up and  up and  up O ver

to  25 25 U p  to to  10 to  15 to  25 25 U p  to to  10 to  15 to  25 25

years years 5  years years years years years 5  years; years years years years

11% 11% 10% 10% 11% 11% 11% 10% 11% 11% 11% 11%

11% 11% 10% 11% 11% 11% 12 11 11% 11% 12 12

11% 11% 10% 10% 11% 11% 11% 10% 11% 11% 11% 11%

12% 12% 11% 12 12% 12% 12% 11% 12% 12% 12% 12%

12% 12% 11% 11% 12% 12% 12% 11% 12% 12% 12% 12%

13% 13% 12% 12% 13 13% 13% 12% 13 13% 13% 13%

12% 12% 12 12% 12% 12% 12% 1 2 ’% 12% 12% 12% 12%

12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
4

12% 12%

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%

12% 12% 12% 12% 12% 12% 12% •12% 12% 12% 12% 12%

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%

13 13 12% 12% 13 13 13 12% 13 13 13 13

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%

13% 13% 13% 13% 13% 13% 13% 13 13% 13% 13% 13%

13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13%

14% 14% 15% 15% 15 14% 14% 15% 15 14% 14% 14%

15% 15 15% 15% 15% 15 15 16% 15% 15% 15 15

15% 15% 16% 16% 15% 15% 15% 16% 15% 15% 15% 15%

15 14% 15% 15% 15 15% 14% 15% 15% 14% 14% 14%

14% 14% 14% 14% 14% 14% 14 15 14% 14% 14 14

14% 14% 15% 15% 14% 14% 14% 15% 14% 14% 14% 14%

14% 14% 15% 15% 15 14% 14% 15% 15 14% 14% 14%

15 14% 15% 15% 15% 14% 14% 15% 15% 14% 14% 14%

15 14% 15% 15% 15% 14% 14% 15% 15% 15 14% 14%

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%

14% 14 14% 14% 14% 14 14 14% 14% 14% 14 14

14 14% 13% 14% 14% 14% 13% 14% 14% 14% 14% 14%

13% 13% 13% 13% 13% 13% 13% 13 13% 13% 13% 13%

13% 13% 12% 13% 13% 13% 13% 12% 13% 13% 13% 13%

’ T h e  ra te s  are th o s e  a p p lica b le  to  th e  q u o ta  o f  loans w h ic h  a re  ava ilab le  to  loca l a u th o r it ie s  fro m  th e  N a tiona l 
In ve s tm e n t and  Loans O ff ic e . * R epayable  b y  h a lf-ye a rly  in s ta lm e n ts .

S o u rce ; H M  Treasury

i 1378

t

1979

1980
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Local authorities: interest rates

£ *

^  Society 
^% )daticr

Over
25
years

m
12
m
12H
12)4
m

\ n
12%
12%
12)4
12%
13

12%
13%
13%
14%

15
15%

14%
14 
14)4 
14% 
14% 
14%

14%
14)4
14%
14
14%
13%

13.16
End of Period Per cent per annum

D e p o s its  w ith  lo ca l 
a u th o r it ie s '

1973
1974
1975
1976
1977
1978
1979

7  d a ys  
n o tic e

1976 A 94
M 1 0 4 - 1 0 4

J 1 1 -1 1 4

J 1 1 - 1 1 4
A 1 0 1 - 1 0 4

S 1 2 1 - 1 2 4

0 1 5 -1 5 4
N 154
D 1 4 4 - 1 5 4

1977 J 1 3 4 -1 4
F 1 1 4 - 1 2

M 9 4 - 1 0

A 8 4 - 8 4
M 7 4 - 7 4

J 7 4 - 7 4

J 7 4 - 7 4
A 64
S 5 4 - 5 4

0 4 4 - 4 4

N 5 - 5 4

D 6 4 - 6 4

1978 J 64
F 6 4 - 6 4
M 6 4 - 6 4

A 74
M 8 4 - 8 4
J 9 4 - 1 0

J 1 0 4 - 1 0 4
A 9 - 9 4
S 9 - 9 4

0 9 4 - 1 0
N 1 1 4 - 1 2 4
D 1 1 4 - 1 2

1979 J 124
F 1 4 -1 4 4
M 1 3 4 -1 3 4

A 1 2 4 - 1 2 4
M 1 1 4 - 1 2
J 1 4 4 -1 4 4

J 1 4 4 - 1 4 4
A 1 4 4 - 1 4 4
S 1 4 4 - 1 4 4

0 1 4 4 - 1 4 4
N 1 6 4 -1 7
D 1 7 -1 7 4

1980 J 1 7 1 -1 8 4
F 1 8 -1 8 4
M 1 8 4 -1 8 4

1 7 | - 1 7 i

m

1 6 - 1 6 ^
1 3 i
l U - 1 1 1
1 4 J - 1 5
6 i
12|-12i
m - m

1 0 i - 1 0 i

1 U - 1 1 I

1 U - 1 H
1 2 J -1 2 J

1 5 i - 1 5 i
1 5 -1 5 1
1 4 1 - 1 5

1 2 1 -1 3 1

111
9 1 - 9 1

8 i

7 J - 7 1
7 1 - 8

7 | - 7 i
6 1 - 6 1
5 H - 5 1

4 1 - 5
61
61

6 I - 6 A
6 1 - 7
6 | - 7

8 - 8 1

^ - l O A

101-101
9 1 - 9 1

9 | - 9 |

101-101
12 t̂ - 1 2 1
121-121

13
1 3 1 -1 3 1
121-121

1 1 4 1 -1 2
1141-12
1 4 -1 4 1

1 4 * - 1 4 1
141
141

1 4 1 -1 4 1

161
1 6 4 1 -1 7 1

1 7 1 -1 7 1
1 8 1 -1 8 1
1 8 1 -1 8 1

1 7 1 -1 7 1
1 7 1 -1 7 1
17

N e g o tia b le  b o n d s

3  m o n th s ®  1 ye a r

1 5 -0 0
1 3 -6 5
1 1 -  38  
13-81

7 -1 3
12-  00 
1 5 -5 0

1 1 -8 0
12-00
1 2 -8 0

1 5 -1 3
1 3 -8 0
13-81

1 2 -0 6
1 1 -7 5

9 -7 5

9
9
9

13
75
88

9 -5 6
8 -1 3
6-88

6 -  63  
8 -2 5
7 -  13

7 -  38
8 -  13
8 -  25

9 -  00
9 -  75  

1 0 -1 5

9 -  88
10-  00
1 0 -  38

1 1 -  25
1 1 -  30
12-  00

1 3 -0 0
1 1 -8 0
10-  88

11-10
1 1 -  50
1 2 -  75

12-88
1 2 -  75
1 3 -  13

1 3 - 88  
1 5 -4 5  
1 5 -5 0

1 5 -  50
1 6 -  88 
1 7 -2 5

1 5 -5 0
1 5 -5 0
1 4 - 75

1 4 -6 0
1 4 -0 0
12-00
1 4 -  38  

8 -1 3
1 2 -2 5
1 5 - 63

1 2 -5 0
1 2 -  75
1 3 -  00

1 5 -7 5
1 4 -  50 
1 4 -3 8

1 2 -7 5
1 2 -2 5
1 0 -2 5

10-00
1 0 -5 0
10-41

10-81
8 -6 3
7 -6 3

7 -  50
8 -  88 
8 -1 3

8 -5 0
8 -7 5
8-88

10-00
1 0 -3 8
1 0 -8 0

1 0 -6 3
1 0 -5 0
1 0 -  90

12-00
1 2 -2 5
1 2 -  25

1 3 -  38  
12-20
1 1 -  50

1 1 -  40 
1 1 -8 0  
1 3 -0 0

1 3 -3 3
1 2 -  95
1 3 -  25

1 3 -  90  
1 5 -6 5  
1 5 -6 3

1 5 - 75
1 6 -  88  
1 7 -2 5

1 5 -2 5
1 5 -5 0
1 4 -  63

1 4 -3 0
1 4 -5 0
1 2 -2 5
1 4 -  75  

8 -6 3
1 2 -5 0
1 5 -  63

S to c k s — M o r tg a g e s *
re c e n t ---------------
p u b lic

1 V2  y e a rs  2  y e a rs  issu e s

1 2 -  76  
1 5 -7 6
1 3 -  58  
1 5 -4 0  
1 1 -0 8  
1 3 -4 9  
1 5 -4 8

1 ye a r 2 - 5  ye a rs
5 - 1 0
yea rs

1 3 i - 1 4 4
1 5 - 1 5 i
1 4 -  15 
15
1 0 4 - 1 1
1 2 4 - 1 3
1 5 -  154

1 0 - 1 5
yea rs

1 3 4 -1 4 4
1 5 -1 5 4
1 4 -  15
154
11-12
1 3 - 1 4
1 5 -  154

1 2 -2 5 1 3 -1 9 114 1 2 - 1 3 4 1 3 4 - 1 4 4 1 3 4 - 1 4 4

1 3 -0 0 1 3 -5 8 114 124  -1 3 4 1 3 4 - 1 4 4 1 3 4 - 1 4 4

1 2 -7 5 13-21 n i l 1 2 4 - 1 3 4 1 4 -1 4 4 1 4 -1 4 4

1 2 -7 5 1 3 -4 9 1 1 H 1 2 1 - 1 3 4 1 3 1 -1 4 4 1 3 1 -1 4 1

1 3 -0 0 1 3 -6 5 12 1 2 4 - 1 3 4 1 4 - 1 5 1 4 - 1 5

1 3 -6 5 1 4 -1 4 124 1 3 4 - 1 4 1 4 4 - 1 5 4 1 4 4 - 1 5 4

1 6 -0 0 1 5 -6 7 144 1 4 1 -1 4 4 1 4 4 - 1 5 4 1 4 4 - 1 5 4

1 4 -8 0 1 5 -1 7 154 1 4 4 - 1 5 1 4 4 - 1 5 4 1 4 4 - 1 5 4

1 4 -7 5 1 5 -4 0 154 1 5 -1 5 4 15 154

1 3 -0 0 1 3 -3 6 124 1 3 -1 3 4 1 3 4 - 1 4 1 3 4 - 1 4

1 2 -7 5 1 3 -4 5 124 1 3 1 - 1 4 1 4 -1 4 4 1 4 -1 4 4

1 0 -7 5 1 2 -3 0 114 1 1 4 - 1 3 4 1 3 4 - 1 4 1 3 4 - 1 4

1 0 -7 5 1 2 -3 2 10 1 1 4 - 1 3 1 3 4 - 1 3 4 1 3 4 - 1 3 4

1 1 -0 0 1 2 -8 9 94 1 0 4 - 1 3 1 3 -1 3 4 1 3 4 - 1 3 4

1 1 -3 8 1 3 -2 7 10 1 1 4 - 1 3 4 1 3 4 - 1 3 4 1 3 4 -1 4

1 1 -0 6 1 3 -2 0 10 1 1 4 - 1 3 4 1 3 4 - 1 3 4 1 3 4 -1 4

1 0 -0 0 1 2 -2 9 8 9 1 - 1 1 4 1 1 4 - 1 2 4 1 2 4 - 1 3

8 -1 3 1 1 -0 8 64
4

7 H - 1 0 4 1 0 4 - 1 2 1 1 4 - 1 2

8 -1 3 1 1 -3 0 6 | 7 4 - 1 0 4 1 0 4 - 1 1 1 1 - 1 1 4

9 -7 5 1 1 -8 6 8 9 4 - 1 1 4 1 1 4 - 1 2 1 2 - 1 2 4

8 -6 3 1 1 -0 8 7 8 - 1 0 4 1 0 4 - 1 1 1 1 - 1 2

9 -0 0 1 1 -3 2 7 4 8 4 - 1 0 4 1 0 4 - 1 0 4 1 0 4 - 1 1 4

9 -2 5 1 1 -3 2 m 8 H - 1 0 I 1 0 1 - 1 1 4 1 1 4 - 1 2

9 -2 5 1 1 -1 8 74 9 4 - 1 0 4 1 0 4 - 1 1 4 1 1 4 - 1 2 4

1 0 -2 5 1 2 -1 0 84 9 4 - 1 1 4 1 1 4 - 1 2 4 1 2 4 - 1 3

1 1 -0 0 1 2 -3 9 10 I O H - I 24 1 2 4 - 1 2 4 1 2 4 - 1 3 4

1 1 -2 5 1 2 -6 7 104 1 0 1 - 1 2 4 1 2 4 - 1 2 4 1 2 4 - 1 3 4

1 1 -0 0 1 2 -4 4 104 1 1 - 1 2 1 2 - 1 2 4 1 2 4 - 1 3 4

1 1 -0 0 1 2 -6 9 94 1 0 4 - 1 2 1 2 - 1 2 4 1 2 4 - 1 3 4

1 0 -4 0 1 2 -7 3 94 1 0 4 - 1 2 4 1 2 4 - 1 2 4 1 2 4 - 1 3 4

1 2 -2 5 1 3 -0 0 114 1 2 -1 2 1 1 2 4 - 1 3 1 3 - 1 4

1 2 -5 0 1 3 -3 9 114 1 2 4 - 1 2 1 1 2 1 -1 3 4 1 3 4 - 1 4 4

1 2 -5 0 1 3 -4 9 12 1 2 4 - 1 2 4 1 2 4 - 1 3 1 3 - 1 4

1 3 -5 0 14-21 124 1 2 4 - 1 3 4 1 3 4 - 1 4 1 3 4 -1 4 4

1 2 -5 0 1 2 -7 0 124 1 2 4 - 1 3 4 1 3 4 -1 3 1 1 3 1 -1 4 4

1 1 -7 5 1 1 -8 5 114 1 2 4 - 1 2 1 1 2 1 - 1 3 4 1 3 4 - 1 3 4

1 1 -6 0 1 1 -6 0 114 1 1 4 - 1 2 1 2 - 1 2 4 1 2 4 - 1 2 4

1 2 -0 0 1 2 -2 4 114 1 2 - 1 2 4 1 2 4 - 1 2 4 1 2 4 - 1 3 4

1 3 -1 3 1 3 -2 3 124 1 2 4 - 1 3 4 1 3 4 - 1 3 4 1 3 4 - 1 3 4

1 3 -2 5 1 3 -2 3 124 1 2 4 - 1 2 4 1 2 4 - 1 3 1 3 -1 3 4

1 3 -1 3 1 2 -6 7 124 124 1 2 4 - 1 3 1 2 4 - 1 3

1 3 -2 5 1 2 -9 5 134 1 3 4 - 1 3 4 1 3 4 - 1 3 4 1 3 4 - 1 3 4

1 3 -9 5 1 3 -8 3 14 134 131 134

1 5 -7 5 1 5 -7 2 154 1 5 4 - 1 5 4 1 5 -1 5 4 1 5 -1 5 4

1 5 -6 3 1 5 -4 8 1 5 | 1 5 4 - 1 5 4 1 5 -1 5 4 1 5 -1 5 4

1 5 -7 5 1 5 -0 4 154 1 5 4 - 1 5 4 1 5 -1 5 4 1 5 - 1 5 4

1 6 -8 8 1 5 -7 6 174 1 6 - 1 7 I 5 4 - I 6 1 5 4 - 1 5 4

1 7 -2 5 1 5 -4 2 174 1 6 -1 7 4 1 5 4 - I 6 1 5 4 - 1 5 4

1 5 -2 5 1 4 -5 4 16 1 4 1 1 -1 5 4 1 4 4 -1 4 4 4 1 4 g -1 4 ^

1 5 -5 0 1 4 -2 9 1 5 | 1 4 4 - 1 5 144 1 4 -1 4 4

1 4 -6 3 1 3 -5 3 14g 1 4 4 - 1 4 4 1 4 -1 4 4 1 3 4 -1 4

O ver 
15 yea rs

1 3 4 -1 4 4
1 5 -1 5 4
1 4 -  15
1 5 -  154 
11-12
1 3 -  14 
1 5 -1 5 4

1 3 4 -1 4 4
1 3 4 -1 4 4
1 4 -  144

1 3 4 -1 4 1
1 4 -  15 
1 4 4 -1 5 4

1 4 4 -1 5 4
1 4 4 -1 5 4
1 5 -  154

1 3 4 - 1 4
1 4 -1 4 4
1 3 4 - 1 4

1 3 4 -1 3 4
1 3 4 -1 3 4
1 3 4 - 1 4

1 3 4 - 1 4
1 2 4 - 1 3
1 1 4 - 1 2

1 1 - 1 1 4
1 2 - 1 2 4
11-12

1 0 4 - 1 H

1 1 4 - 1 2

1 1 4 - 1 2 4

1 2 4 - 1 3

1 2 4 - 1 3 4
1 2 4 - 1 3 4

1 2 4 - 1 3 4

1 2 4 - 1 3 4
1 2 4 - 1 3 4

1 3 - 1 4
1 3 4 - 1 4 4
1 3 - 1 4

1 3 4 -1 4 4
1 3 1 -1 4 4
1 3 4 - 1 3 4

1 2 4 - 1 2 4
1 2 4 - 1 3 4

1 3 4 - 1 3 4

1 3 -  134
1 2 4 - 1 3
1 3 4 - 1 3 4

134
1 5 -1 5 4
1 5 -1 5 4

1 5 -1 5 4
1 5 4 - 1 5 4
1 5 4 - 1 5 4

1 4 1 -1 4 4
1 4 -  144 
1 3 4 -1 4

’ Last F rida y  in  th e  m o n th .  ’  G ro ss  re d e m p tio n  y ie ld s .  ̂ T h e  a r ith m e tic a l a v e ra g e  o f  g ro s s  re d e m p tio n  y ie ld s  o n  
se le c te d  s to c k s . * R a tes a re  th o s e  o p e ra tiv e  a t th e  b e g in n in g  o f  w e e k  fo l lo w in g  la s t F r id a y  in  e a ch  p e r io d  a n d  a re  fo r  
m o rtg a g e  b u s in e ss , g e n e ra lly  in  la rg e  a m o u n ts , tra n s a c te d  in  L o n d o n . ® F o r a m in im u m  te rm  o f  3  m o n th s  a n d  th e re 
a fte r  a t 7 days  n o t ic e . ® In c lu d e s  lo n g e r- te rm  m o rtg a g e s  w i th  a b re a k  c la u s e  a t e le ve n  m o n th s  a llo w in g  re p a y m e n ts  
a t o n e  yea r.

S o u rc e : B a n k  o f  E n g la n d
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13.17
■ A v e ra g e  m o n t h ly  ra te s  o f  in te r e s t  P e r c e n t  p e r  a n n u m

Savings a cco u n t
O ver 7 days up  

U p  to  7 days to  1 m o n th
O ver 1 m o n th  
u p  to  3  m o n th s

O ver 3  m o n th s  
b u t  less than  
1 year

1 yea r O ver 1 yea r M ax i 
T e rm  d e p o s it T e rm  d e p o s it y ie ld

19 7 6  N 7-3 8 -2 8 0 — 10-7 no 13-7
D 7-3 8 -2 9*1 •“ 10O 11-2 13-5

19 7 7  J 7-2 8 -2 9 -3 10O 11-2 12-8
F 7*3 8 -2 9*3 10*1 10-6 11-1
M 7-2 8*2 9*3 — 9*8 10-8 9-7

A 7-1 8-2 8-1 8*5 9-7 8-4
M 6-6 8 0 8 -5 — 8*1 9 -2 7-6
J 6-4 7-6 8-1 — 8-5 9-3 8 0

J 6-3 7-3 7-8 8*3 9-3 8 0
A 6-1 7-3 8 0 — 7*8 9-1 6 0
S 5-9 7-5 7-8 7-2 8-4 6-3

0 5-4 7 0 7*7 6 -5 7-5 5-2
N 5-2 6 -7 6 -6 6*0 7-7 7-2
D 5-1 6 -5 6*3 6 -6 7-8 7-5

1978  J 5-2 6 '5 6*3 6-3 7-6 6 -75
F 5 0 6-5 6*3 — 6-6 7-8 7-5
M 5-2 6-4 6 -4 — 6-6 7 0 7-5

A 5-1 6 -4 6 -3 6-7 8 0 8 0

M 5-2 6 -4 7-1 — 7-4 8-4 9-3

J 5*5 6 -6 7-2 — 7-7 8 0 10O

J 5-7 6*8 8 0 8 0 9-1 lO O

A 5*6 6 -8 8 0 — 7 0 9-1 9-6

S 5-5 7 0 8 0 8-2 9-4 9 -75

0 5-5 6 -8 8 0 8-1 9-4 10-8

N 7-3 8 0 8*8 9 -5 10-4 1 1 0

D 7-3 8 0 8-8 9 -5 10-4 11-5

19 7 9  J 6 0 8 '1 10-5 10-0 10-5 1 2 0

F 7-3 8 -2 10-5 — 10-6 11-0 1 2 0

M 7-2 8*2 10*5 10-1 10-6 12-0

A 7*1 8 -2 10*5 9 -4 10-1 1 2 0

M 7 0 8*1 1 0 O — 9-4 10-1 11-5

J 7*2 7 0 1 0 O 4 10-1 10-4 n - 7 5

J 7*3 8 0 lO O — 10-7 10O 13-5

A 7*7 8-1 1 0 O — 10-7 10O 13-5

S 7*7 8-1 10*5 — 10-8 10O 13-8

0 7-7 8*1 10-5 10O no 1 4 0

N 4 -0 8 0 8*2 10-5 12 0 11-5 16-3

D 4-0 8 -6 10*2 no 13-3 12-8 16-5

1 9 8 0  J 4*0 8 'S 10*1 12*5 — 13-4 12-7 17-5

F 4-0 8 0 10-2 12-5 1 3 0 12-7 17-3

M 4-0 8 -8 10*2 12*5 — 14-1 1 2 0 17-3

A 4-0 8-8 10-2 12-5 14-1 12-9 17-3

M 4  0 8-8 10-2 12-5 — 13-8 12-5 16-8
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Supplement to Explanatory handbook

The fo llo w in g  ch a n g e s  in  p re s e n ta tio n  h a ve  been  m a d e  s in c e  th e  A p r il 1980 issue 

o f Financial S ta tis tics  E xp lana tory  h a n d b o o k :

Table 3.3
Customs and Excise duties
See H a n d b o o k  page  41. F rom  J u n e  1980 issu e . O the r: c o m p r is e s  re c e ip ts  o f  

d u ty  o n  m a tch e s , m e ch a n ica l lig h te rs  a n d  p e tro l s u b s t itu te s  a n d  f ro m  e xc ise  

licences and  a lso re ce ip ts  o f  p u rch a se  ta x .

Table 7.4
Relationship between 'External and foreign 
currency finance' and the balance of payments
T a b le  7 .3  p rese n ts  th e  a c c o u n tin g  lin k s  b e tw e e n  d o m e s tic  c re d it  e x p a n s io n  

(DCE) a n d  s te r lin g  M s in  te rm s  o f  tw o  a g g r e g a te s - e x fe r n a /  a n d  fo re ig n  
currency finance  and  n e t n o n -d e p o s it liab ilitie s . T a b le  7 .4  is d e v o te d  to  th e  f ir s t

o f  these .
A s  m e n tio n e d  in  S e c tio n  7  o f  th e  E x p la n a to ry  H a n d b o o k  {p a g e s  7 2  a n d  73  in  

th e  1980 E d itio n ), th e re  are tw o  w a y s  o f  lo o k in g  a t th e  lin k  b e tw e e n  D C E  a n d  

s te rlin g  M s. It can  be  ana lysed  e ith e r  in  te rm s  o f  th e  tra n s a c t io n s  w h ic h  { in  a 

pu re ly  s ta tis tica l sense) b r in g  a b o u t an  'e x te rn a l a n d  fo re ig n  cu rre n c y  fin a n ce ' 
re q u ire m e n t o r . in d ire c t iy , in  te rm s  o f  th e  tra n s a c t io n s  w h ic h  f in a n c e  th a t  

re q u ire m e n t. In  p ra c tic e , because  d a ta  fo r  th e  f in a n c in g  tra n s a c t io n s  a re  m o re  

fu lly  id e n tif ie d , m o re  fre q u e n t a n d  m o re  u p  to  d a te , i t  is  th e  s e c o n d  o f  th e s e  

w a ys  o f  lo o k in g  a t 'e x te rn a l and  fo re ig n  c u rre n c y  f in a n c e ' w h ic h  is  e m p lo y e d  in

th e  usua l p re s e n ta tio n , e g  in  T a b le  7 .3 .
H o w e ve r, p re s e n ta tio n  o f  th e  a c c o u n tin g  re la tio n s h ip s  in  th e  a lte rn a tiv e  ro u te  

to  exte rna l a n d  fo re ig n  cu rre n cy  finance  is  p o s s ib le — as is d e m o n s tra te d  in  T a b le  

7 .4 . I t  c a n n o t be fu l ly  a r t ic u la te d , a n d  is  re s tr ic te d  to  q u a r te r ly  d a ta , b u t  as a 

su p p le m e n ta ry  p re s e n ta tio n  to  T a b le  7 .3  has  so m e  v a lu e . F o r e x a m p le , D C E  is 

o fte n  d e sc rib e d  as  th e  'c h a n g e  in  th e  m o n e y  s to c k  a d ju s te d  fo r  th e  b a la n ce  o f 

p a y m e n ts ' o r  in  s im ila r w o rd s ; T a b le  7 .4  s h o w s  th a t  in  fa c t  th is  is  s o m e w h a t o f  

an o v e rs im p lif ic a tio n  s ince  th e re  are o th e r  tra n s a c t io n s  vyrhich c o n tr ib u te  to  

'e x te rn a l a n d  fo re ig n  c u rre n c y  f in a n c e ' b e s ide s  th e  b a la n ce  o f  p a y m e n ts .

S ta t is t ic a l  s o u rc e s
T h e  balance o f  paym en ts  cu rre n t ba lance  (c o l. 2 ) — w h ic h  c o v e rs  c u r re n t 

a c c o u n t e x te rn a l tra n s a c tio n s  o f  th e  p r iv a te  a n d  p u b lic  s e c to rs — a n d  th e  ba lance  
o f  paym ents  ba lanc ing  ite m  (co l. 9) a re  ta k e n  f ro m  T a b le  11 .1 .

C ap ita l a c c o u n t e x te rn a l tra n s a c tio n s  o f  th e  n o n -b a n k  p r iv a te  s e c to r  {c o lu m n s  

4  to  8) are d e rived  f ro m  d e ta ile d  f ig u re s  o f  in v e s tm e n t a n d  o th e r  ca p ita ! tra n s 
actions  u n d e rly in g  T a b le  11 .2  (som e  o f  w h ic h  a re  p u b lis h e d  e ls e w h e re , fo r  

exam p le  in  th e  ba lance  o f  p a ym e n ts  q u a r te r ly  a r tic le  in  E con om ic  Trends). 
Balance o f  p a y m e n ts  p re s e n ta tio n s  in  g e n e ra l d e a l w ith  e x te rn a l t ra n s a c t io n s  o f 

U K  res iden ts  c o lle c tiv e ly  and  d o  n o t  n o rm a lly  d is tin g u is h  tra n s a c t io n s  o f  th e  

va rio u s  d o m e s tic  s e c to rs . W h e re  th e y  d o , th e  s e c to r  d e f in it io n s  e m p lo y e d  are 

n o t e x a c tly  th e  sam e as th o s e  used  in  th e  d o m e s tic  s e c to r  a c c o u n ts  a n d  in  

m o n e ta ry  s ta tis tic s  (som e tra n s a c tio n s  in v o lv in g  p u b lic  c o rp o ra t io n s  are 

in c lu d e d  \Atithin th e  'p r iv a te  s e c to r ';  th e  'b a n k s ', as  d e fin e d  in  th e  b a la n ce  o f  p a y 

m e n ts  a c c o u n ts , in c lu d e  ce rta in  f in a n c ia l in s t itu t io n s  w h ic h  a re  n o t  in c lu d e d  in  

th e  d o m e s tic  b a n k in g  s e c to r). T h u s , to  be  s u ita b le  fo r  use  in  T a b le  7 .4 , th e  da ta  

fro m  T a b le  11 .2  have  been  a d ju s te d , as fa r  as e x is tin g  d a ta  s o u rc e s  a llo w , to  

iso la te  tra n s a c tio n s  b e tw e e n  th e  n o n -re s id e n ts  a n d  n o n -b a n k  p r iv a te  s e c to r  ( th e  

la tte r as d e fin e d  In  m o n e ta ry  s ta tis tic s ).

T h e  ba lance  o f  p a ym e n ts  are u n s u ita b le  in  tw o  fu r th e r  re s p e c ts  fo r  th e  fo rm  o f  

ana lys is re q u ire d  in  T a b le  7 .4 . F irs t, as  e x p la in e d  in  th e  n o te s  to  T a b le  2 .6 , it  is 

n o t poss ib le  to  id e n t ify  se p a ra te ly  f ro m  th e m  th e  e x te rn a l t ra n s a c t io n s  w h ic h  

fin a n c e  th e  P S B R ; som e  are in c lu d e d  in  o ff ic ia l f in a n c in g  a n d  th e  re m a in d e r in 

inves tm en t a n d  o th e r transactions. S e c o n d ly , th e  b a la n ce  o f  p a y m e n ts  a c c o u n ts  

reco rd  o n ly  tra n s a c tio n s  b e tw e e n  U K  re s id e n ts  and  n o n -re s id e n ts  a n d  so 

e xc lude  fo re ig n  c u rre n c y  tra n s a c tio n s  o f  U K  re s id e n ts  w i th  U K  b a n k s ; th e se  
la tte r  tra n s a c tio n s  a re , h o w e v e r, p a rt o f  e x te rn a l a n d  fo re ig n  cu rre n cy  finance . 
T h u s , fo r  th e  re m a in in g  c o lu m n s  (1 0 -1 3 )  i t  is  n e ce ssa ry  to  ta k e  d a ta  f ro m  th e  

d o m e s tic  se c to r a c c o u n ts , as d e sc rib e d  b e lo w .
Public sec to r cap ita ! transactions  c o n tr ib u t in g  to  th e  P S B R  {c o l. 10) c o n s is ts  

o f  da ta  fro m  T a b le  2 .1 —N e t le n d in g , e tc  a b ro a d  p lu s  th o s e  e le m e n ts  o f  

m iscellaneous cap ita ! transactions  (n e t)  w h ic h  ca n  b e  id e n t if ie d  as  tra n s a c t io n s  

w ith  n o n -re s id e n ts . B a nk ing  s e c to r  tra n s a c tio n s  in  c o lu m n s  11 to  13 are ta k e n  

d ire c tly  f ro m  T a b le  6 .2 — c o lu m n  13 c o v e rs  fo re ig n  c u rre n c y  d e p o s its  o f  th e  

p riva te  and  p u b lic  se c to rs .
A va ila b le  sou rces  o f  d a ta  d o  n o t  a t p re s e n t e n a b le  a ll th e  re q u ire d  f ig u re s  to  be 

id e n tif ie d  a c c u ra te ly . T h u s  in e v ita b ly  th e re  is  a d iffe re n c e  b e tw e e n  th e  sum  o f

th e  c o m p o n e n ts  o f  c o lu m n s  2 - 1 3  a n d  th e  to ta l o f  e x te rn a l a n d  fo re ig n  cu rre n cy  
f in a n ce  d e r iv e d  f ro m  T a b le  7 .3 . T h is  d if fe re n c e  is re fle c te d  in  th e  res id ua l 

c o lu m n  14. C o lu m n s  9  a n d  13 to g e th e r  re f le c t  e rro rs  a n d  o m is s io n s  in  a c c o u n t

in g  fo r  th e  tra n s a c t io n s  le a d in g  to  th e  e x te rn a l a n d  fo re ig n  cu rre n cy  finance  

re q u ire m e n t.

T im e l in e s s
T h e  f ig u re s  in  T a b le  7 .4  a re  n o rm a lly  p u b lis h e d  th re e  m o n th s  a f te r  th e  e n d  o f  th e  

q u a r te r  to  w h ic h  th e y  re la te .

F u r th e r  r e fe r e n c e s
T h e  c h a r t  o n  pa g e  3 4  o f  th e  1980 E d it io n  o f  th e  E x p la n a to ry  H a n d b o o k  s h o w s  

d ia g ra m m a tic a lly  th e  lin k s  b e tw e e n  b a la n ce  o f  p a y m e n ts  f in a n c in g , e x te rn a l 

f in a n c e  o f  th e  P S B R  a n d  th e  m o n e ta ry  a g g re g a te s . A n  a r t ic le  in  th e  B an k  o f  
E ng lan d  Q uarte rly  B u lle tin , D e c e m b e r 1978, c o v e rs  s im ila r g ro u n d , w ith  

e x a m p le s  o f  h o w  e x te rn a l a n d  fo re ig n  c u rre n c y  tra n s a c t io n s  m a y  a f fe c t  D C E  a n d  

s te r lin g  M 3 .

Table 7.6
Components of private sector liquidity
T h e  ta b le  b r in g s  to g e th e r  th e  s te r lin g  c o m p o n e n ts  o f  p r iv a te  s e c to r  l iq u id ity  fo r  

w h ic h  m o n th ly  s ta t is t ic s  a re  a va ila b le  o r  ca n  be  e s tim a te d . T h e  f ir s t  p a rt o f  th e  

ta b le  is a s u m m a ry  w h ic h  s h o w s  th e  fo u r  m a in  b lo c k s , {i) 'm o n e y ' (ii) o th e r  

m o n e y -m a rk e t in s tru m e n ts , ( iii)  s a v in g s  d e p o s its  a n d  s e c u rit ie s  a n d  (iv ) c e r t i f i 

c a te s  o f  ta x  d e p o s it.  O n ly  liq u id  a sse ts  h e ld  b y  th e  U K  p r iv a te  s e c to r , o th e r  th a n  

b a n k s , a re  in c lu d e d . A ll p u b lic  s e c to r  h o ld in g s  h a ve  be e n  o m it te d .  T w o  

s u m m a ry  m e a su re s  a re  s h o w n . T h e  f ir s t ,  PSL1 in c lu d e s  'm o n e y ',  o th e r  m o n e y - 

m a rk e t in s tru m e n ts  a n d  c e r t if ic a te s  o f  ta x  d e p o s it  (g ro ss ); b y  in c lu d in g  th e  m a in  

in s tru m e n ts  in  w h ic h  w h o le s a le  liq u id  fu n d s  are in v e s te d  i t  is  lik e ly  to  be 

re la tiv e ly  u n a ffe c te d  b y  la rg e  m o v e m e n ts  o f  c o m p a n y  s e c to r  fu n d s  as a re s u lt o f  

in te re s t ra te  d if fe re n t ia ls  b e tw e e n  s te r lin g  a sse ts . T h e  s e c o n d , w id e r ,  m e a su re  is 

la b e lle d  P S L 2 . In  a d d it io n  to  th e  w h o le s a le  ite m s  in  P S L l It in c lu d e s  w h a t m ig h t 

be  d e s c rib e d  as  re ta il l iq u id ity  o f  th e  p e rso n a l s e c to r  in  th e  fo rm  o f  b u ild in g  

s o c ie ty  sh a re s  a n d  d e p o s its  a n d  o th e r  s im ila r  fo rm s  o f  liq u id  s a v in g s  in s tru 

m e n ts .

S c o p e  o f  h e a d in g s

'M o n e y '
T h is  c o m p ris e s  n o te s  a n d  c o in  in  c irc u la t io n  w ith  th e  p u b lic  a n d  s te r lin g  b a n k  

d e p o s its , w h ic h  a re  s u b -d iv id e d  in to  s ig h t d e p o s its , t im e  d e p o s its  and  

c e r t if ic a te s  o f  d e p o s it.  T im e  d e p o s its  e x c lu d e  d e p o s its  o f  an  o r ig in a l m a tu r ity  o f 

m o re  th a n  tw o  ye a rs . T o ta l 'm o n e y ' th e re fo re  is s o m e w h a t n a rro w e r th a n  th e  

u su a l b ro a d  m e a su re  o f  th e  m o n e y  s to c k  (s te r lin g  M 3) s h o w n  in  T a b le  7 .1 , 

w h ic h  in c lu d e s  a ll t im e  d e p o s its  ir re s p e c tiv e  o f  m a tu r ity ,  as  w e ll as a ll p u b lic  

s e c to r  d e p o s its .

O ther m o n e y -m a rke t in s tru m e n ts
G ross  h o ld in g s  c o m p ris e  T re a s u ry  b ills , b a n k  b ills , d e p o s its  w ith  lo ca l a u th o r it ie s  

a n d  d e p o s its  w ith  f in a n c e  h o u se s  h e ld  b y  th e  n o n -b a n k  p r iv a te  s e c to r . N e t 

h o ld in g s  a re  e s tim a te d  b y  d e d u c t in g  f ro m  th e  g ro s s  f ig u re s  id e n t if ie d , h o ld in g s  

o f  'm o n e y ' a n d  o th e r  m o n e y  m a rk e t in s tru m e n ts  o f  th o s e  f in a n c e  h o u s e s  s u b je c t 

to  c re d it  c o n tro l.  T h e  se ries  fo r  b a n k  b ills  is e s tim a te d  f ro m  to ta l a c c e p ta n c e s  o f 

b ills  b y  b a n k s  (see T a b le  6 .5 ) less b a n k  b ills  h e ld  w ith in  th e  b a n k in g  s e c to r  and  

b y  th e  Issue  D e p a r tm e n t o f  th e  B a n k  o f  E n g la n d ; n o  in fo rm a tio n  is a va ilab le  o n  

o ve rse a s  h o ld in g s  so  th e s e  c a n n o t b e  e x c lu d e d . T re a s u ry  b ills  a re  a lso  e s tim a te d  

b y  re s id u a l a f te r  d e d u c t in g  id e n tif ie d  b a n k in g  s e c to r ,  p u b lic  s e c to r  a n d  o ve rse a s  

h o ld in g s  f ro m  g ro s s  issues. D e p o s its  w ith  f in a n c e  h o u se s  a re  o b ta in e d  f ro m  

re tu rn s  b y  th o s e  h o u se s  s u b je c t to  c re d it  c o n tro l.  Loca l a u th o r ity  d e p o s its  are 
e s tim a te d  f ro m  u n p u b lis h e d  ca le n d a r m o n th  a n d  q u a r te r ly  re tu rn s  c o lle c te d  b y  

th e  D e p a r tm e n t o f  th e  E n v iro n m e n t.

S avings depos its  a n d  secu rities
T o ta l g ro s s  h o ld in g s  c o m p ris e s  sha res  a n d  d e p o s its  w ith  b u ild in g  s o c ie tie s , 

d e p o s its  w ith  tru s te e  sa v in g s  b a n k s , d e p o s its  w ith  th e  N a tio n a l S a v in g s  B ank  

a n d  P re m iu m  B o n d s , B r it is h  S a v in g s  B o n d s , N a tio n a l S a v in g s  s ta m p s  a n d  g i f t  

to k e n s . N e t h o ld in g s  are g ro s s  h o ld in g s  less h o ld in g s  b y  sa v in g s  in s t itu t io n s  o f  

'm o n e y ' a n d  o th e r  m o n e y -m a rk e t in s tru m e n ts , a n d  less b u ild in g  s o c ie tie s '
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d e p o s its  w ith  o th e r sav ings  in s titu tio n s . B u ild in g  s o c ie ty  te rm  shares and 'S ave  
A s  Y o u  Earn ' d e p o s its  have been e xc lu d e d . D e ta ils  o f h o ld in g s  o f  to ta l d e p o s its  
w ith  b u ild in g  so c ie tie s  are sh o w n  fo r  ca lendar q u a rte rs  in  T a b le  8 .7  and  Save A s 
Y ou  Earn s ta tis tic s  are g ive n  in  a su p p le m e n ta ry  ta b le  each M a rch , Ju n e , 
S e p te m b e r and  D ecem ber e d it io n ; e s tim a te s  a t m id -m o n th  da tes  are based on  
e n d -m o n th  fig u re s  u p d a te d  by  w e e k ly  tra n sa c tio n s  w ith  la rge soc ie tie s . D epos its  
w ith  tru s te e  sav ings  banks  are sh o w n  in  T a b le  8 .2  and  th o s e  w ith  th e  N a tiona l 

S av ings B ank, and  na tiona l sav ings secu rities , in  T a b le  3 .13.

C ertifica tes o f  tax  deposit
Q u a rte rly  tra n s a c tio n s  are sh o w n  in  T a b le  3 .12  and  h o ld in g s  b y  b u ild in g  

soc ie ties  in  T a b le  8 .7 .

Seasonal ad justm en t
T h e  o n ly  ite m s  th a t  have been seasona lly  a d jus ted  are 'm o n e y ',  b u ild in g  soc ie ty  
shares and  d e p o s its , a n d  ce rtifica te s  o f  ta x  d e p o s it. T h e  seasonal a d ju s tm e n ts  o f 
b u ild in g  so c ie ty  shares and  d e p o s its  re la te  to  in te re s t c re d ite d  to  a c c o u n ts  on ly . 
Seasona l a d ju s tm e n ts  fo r  'm o n e y ' and  ce rtifica te s  o f  ta x  d e p o s it are  ta ke n  fro m  
th e  a p p ro p ria te  pa rts  o f  seasona l a d ju s tm e n ts  fo r  s te rlin g  M 3 and its  c o u n te r

pa rts  (T a b le  7 .3 ).

T im e lin e s s
T h e  su m m a ry  fig u re s  are pu b lish e d  fo r  th e  la tes t b a n k in g  m o n th  w ith  th e  Bank 
o f  E ng land p ress re lease o n  m o n e y  s to c k  usu a lly  o n  th e  f i f th  T h u rsd a y  a fte r th e  
m id -m o n th  m a ke -u p  d a y . T h e y  n e x t appea r, in  m o re  d e ta il, in  F inancia l S ta tis tics  
and in  th e  Bank o f  England Q uarterly Bulle tin .

F igures fo r  ca lend a r q u a rte rs  are n o t sh o w n  in  th e  press release.

A  vailab ility
C alendar q u a rte r f ig u re s  have been c o m p ile d  fro m  1st q u a rte r, 1963. 

T h e  m o n th ly  series have been c o m p ile d  fro m  m id -m a y  1975.

F u r th e r  re fe re n c e
A n  a rtic le  d e sc rib in g  th e  c o m p o n e n ts  o f  p riva te  se c to r liq u id ity  and th e  s ta tis tica l 
and  o th e r p ro b le m s  in vo lve d  in co m p ilin g  th e  da ta  appeared  in  th e  S e p tem ber 

1979 Bank o f  England Q uarterly B u lle tin , page  278.

Table 11.4
Official reserves
u p  to  th e  end  o f  M a rch  1979, G o ld  is va lued  a t $42.2222 pe r f in e  o u n ce . Specia l 
D ra w in g  R ig h ts  a t SDR1 =  U S $ 1 .20635, and  c o n v e rtib le  cu rre n c ie s  a t m id d le  o r 
ce n tra l ra tes . F rom  end  M a rch  1979, th e  ra tes  a t w h ic h  th e  reserves are va lued

are revised a n n u a lly . G o ld  is  va lued  a t th e  average o f  th e  London  fix in g  prices fo r 
th e  3  m o n th s  up  to  th e  end  M a rch  less a 25 per ce n t d isco u n t o r (fro m  end March 
1980) a t 7 5 %  o f  its  f in a l f ix in g  p rice  on  th e  last w o rk in g  day  in M a rch , w h ichever 
is  th e  lo w e r; SD R  and  co n ve rtib le  cu rrenc ies  a t the  average o f  th e  exchange 
ra tes  in  th e  3  m o n th s  to  th e  end  M arch  o r (fro m  end  M arch  1980) a t th e ir actual 
d o lla r va lues  o n  th e  last w o rk in g  d a y  o f  M a rch , w h ich e ve r is  to w e r. T h e  e ffe c t o f 
th e  1979 reva lua tio n  increases th e  leve l o f th e  reserves b y  $4,493 m illion 
(go ld-»-$3,116 m , S D R s -r-$ 6 3 m  and co n ve rtib le  cu rre n c ie s -f $1,314 m ). The 
e ffe c t o f  th e  1980 reva lua tio n  increases th e  level o f  reserves b y  $3,089 m illion 
( g o l d $3 ,628  m  S D R s - $50 m a n d  co n ve rtib le  cu rre n c ie s -$ 4 8 9  m ). From  Ju ly 

1979 reserve h o ld in g s  in c lu d e  European C urrency U n its  acqu ired  fro m  swaps 
w ith  European M o n e ta ry  C o -ope ra tion  Fund. A s  show n  above , these are 
in c lu d e d  w ith in  co n ve rtib le  cu rrenc ies  and are va lued  at th e  average o f the 
$ /E C U  o r $ /E u ro p e a n  U n it o f  A c c o u n t exchange  ra tes in  th e  3 m o n th s  to  end 

M a rch  o r ( fro m  end  M a rch  1980) a t th e  ra te  app licab le  o n  th e  last w o rk in g  day in 
M arch  w h ic h e v e r is less. U n til M arch  1980 th is  va lua tio n  d iffe re d  fro m  th a t used 
fo r  m o n th ly  reserve a n n o u n ce m e n ts  w h e re  EC U 's w e re  va lued a t th e  m arke t rate 
app licab le  fo r  each sw a p . Reserves are co n ve rte d  to  s te rling  at th e  end period 
d o lla r /s te r lin g  m id d le -m a rke t c lo s in g  rates.

Table 11.5
Official financing liabilities
N o n -d o lla r co n ve rtib le  cu rrenc ies  are conve rted  to  do lla rs  a t m id d le  o r central 
ra tes  up  to  e n d -M a rch  1979. From  e n d -M a rch  1979 th e  rates a t w h ic h  currencies 
are co n ve rte d  in to  do lla rs  have been revised annua lly  on th e  sam e basis as the  
reserves (see Tab le  11.4). The  e ffe c t o f  th e  1979 reva lua tion  w as  to  increase the 
e n d -M a rch  level o f liab ilitie s  by  $576 m illio n  ( IM F -t-$148 m  and o th e r public 

se c to r u n d e r exch ang e  co ve r s c h e m e $428 m ). T h e  e ffe c t o f  th e  1980 
re va lu a tio n  w a s  to  decrease th e  e n d -M a rch  level o f  liab ilities  by  $147 m illion  
( IM F — $29 m  and  o th e r p u b lic  se c to r under exchange  cover sch e m e —$118 m ). 
Data d e n o m in a te d  in do lla rs  are co n ve rte d  to  s te rlin g  a t end pe riod  m iddle 

m arke t c lo s in g  rates.
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O th e r  f in a n c ia l in s t i tu t io n s In d u s tr ia l and

B a n k in g  se c to r O th e r  tra n s a c tio n s

O th e r

P u b lic C a p ita l tra n s  C a p ita

se c to r issues^ a c tio n s issues'*

1970 5 - 4 7 9 4 - 5 5

1971 8 0 - 2 4 2 9 9 - 1 8 6

1972 14 3 181 - 4 4 7

1973 16 14 4 4 0 - 7 9

1974 33 - 7 183 - 9 3

1975 5 7 2 - 4 7 5 2 5 4 - 3 3 2

1976 262 - 3 6 8 1 3 6 - 1 3 0

1977 - 4 3 9 - 2 3 6 291 - 1 1 9

1978 4 6 3 - 3 6 5 1 2 7 —

1979 134 - 3 6 5 6 7 2 6

1970  1 - 1 - 1 4 24 - 2 1

2 7 - 2 0 3 5 - 2 0

3 - 1 0 1 - 9

4 - 1 - 3 34 - 5

1971 ; 32 1 1 1 0 - 3 2

2 20 - 5 2 4 2 - 4 9

3 4 - 1 - 1 9 9 - 5 5

4 24 - 1 9 146 - 5 0

1972  1 - 3 2 3 9 - 9 9

2 8 - 5 155 - 2 3 8

3 8 7 21 - 7 8

4 1 - 1 - 3 4 - 3 2

1973  ; 1 4 123 - 4 6

2 - 2 - 1 5 3 7 - 4

3 14 11 144 —4

4 3 14 136 - 2 5

1974  1 5 3 158 - 6

2 3 - 1 27 - 8

3 19 16 3 4 - 1 8

4 6 - 2 5 - 3 6 - 6 1

1 9 7 5  1 198 4 106 - 5 4
2 18 - 3 1 6 120 - 1 8 0
3 9 7 - 4 5 - 2 6 - 4 3
4 2 5 9 - 1 1 8 54 - 5 5

1 9 7 6  1 101 - 1 5 1 28 - 2 2
2 39 - 7 1 4 0 - 5 1
3 109 - 1 1 8 27 - 6
4 13 - 2 8 41 - 5 1

1977  1 28 - 3 5 8 5 - 2 4
2 - 1 8 2 - 1 4 6 77 - 2 2
3 - 4 8 - 4 1 72 7
4 - 2 3 7 - 1 4 57 - 8 0

1 9 7 8  1 - 3 1 - 1 6 7 1 1 5 - 1

2 2 8 9 - 1 4 2 75 - 2 7

3 194 - 2 3 - 3 4 12
4 11 - 3 3 - 2 9 16

1 9 7 9  1 39 - 2 4 1 1 8 12
2 87 - 9 3 451 - 9
3 12 - 1 1 2 177 11
4 - 4 - 1 3 6 - 7 4 - a

1 9 8 0  7 - 3 4 7 118 1

T o ta l

8 2 9
1 ,1 6 8
2 ,0 7 2

6 2 0
- 3 0 3
1 ,9 9 6
1,210
1 ,9 7 7
2 ,1 1 9
2 ,2 2 7

S u p e r
a n n u a 
t io n
fu n d s

8 0 9 5 4 4

• c o m m e rc ia l 
co m p a n ie s

P ersona l
sector®

O verseas se c to r

In 
su rance
c o m 
pan ies

U n it
tru s ts

In v e s t
m e n t
tru s ts O th e r^

C a p ita l
issues^

O th e r
tra n s -
a c tio n s ^

U K
c a p ita l
issues

O th e r
tra n s 
a c tio n s

3 4 8 61 - 1 5 - 3 9 - 2 8 9 3 8 7 - 8 2 1 12 - 1 1 5

4 8 9 9 4 140 - 4 8 - 5 2 5 4 1 9 - 1 ,3 3 0 10 89

8 5 8 145 4 4 6 - 4 8 - 7 6 4 8 7 5 - 1 ,4 7 9 2 8 - 4 8 3

5 1 5 8 2 - 3 6 1 - 7 8 - 3 0 7 1,251 - 2 ,2 7 5 3 0 2 9 0

54 - 4 3 - 4 1 6 - 1 1 6 - 9 0 4 0 5 - 1 , 1 4 5 58 9 5 9

451 3 4 0 184 - 1 9 8 - 1 ,2 2 4 301 - 1 ,0 3 9 3 8 - 9 1

2 6 7 4 2 - 4 4 - 1 6 2 - 8 3 7 1 ,1 0 4 - 1 , 5 4 9 74 9 8

6 5 5 151 - 3 6 - 2 0 2 - 7 6 1 9 4 3 - 1 , 8 8 5 4 3 186

8 4 0 1 6 2 - 4 5 - 1 8 9 - 7 2 7 1 ,2 8 3 - 1 , 4 1 4 61 - 1 .5 4 7

1 ,0 1 8 4 9 - 7 9 - 4 1 7 - 8 6 6 1 ,5 8 9 - 1 , 8 5 8 2 5 - 1 , 5 6 4

6 8 3 2 10 - 6 - 6 6 8 2 - 2 3 3 - 4 17

1 2 8 - 1 5 ^ 6 - 6 - 4 7 59 - 2 0 3 2 - 8

6 8 3 4 1 - 1 1 - 5 5 1 4 5 - 2 0 2 12 - 6 8

84 10 2 0 - 1 6 - 1 2 1 101 - 1 8 3 2 - 5 6

6 0 23 8 - 1 1 - 9 4 57 - 1 4 5 7 - 8 8

1 2 5 4 6 54 - 6 - 1 1 7 1 2 5 - 4 9 5 - 1 - 8 5

1 4 8 2 0 41 - 1 3 - 1 4 2 143 - 3 2 1 - 2 2 3 2

1 5 6 5 3 7 - 1 8 - 1 7 2 9 4 - 3 6 9 6 3 0

184 2 2 143 - 1 4 - 1 3 7 1 9 8 - 3 0 3 - 1 - 1 7 5

261 4 8 1 5 9 - 1 6 - 2 3 3 201 - 4 2 0 1 - 9 3

2 2 4 3 6 109 - 1 9 - 2 2 2 2 1 2 - 3 9 4 1 - 7 3

189 3 9 3 5 1 - 1 7 2 2 6 4 - 3 6 2 27 - 1 4 2

1 2 2 31 - 1 0 9 - 3 - 1 1 1 3 2 3 - 5 4 2 6 6 4

84 2 2 - 6 2 ' - 2 9 - 9 9 2 6 7 - 4 0 6 10 114

1 6 5 17 - 5 8 - 2 2 - 4 5 3 7 0 - 6 8 4 17 - 6

144 12 - 1 3 2 - 2 4 - 5 2 291 - 6 4 3 - 3 1 1 8

26 - 1 9 - 6 6 - 1 5 - 6 2 0 4 - 5 5 0 20 172

74 14 - 6 8 - 3 3 - 9 181 - 3 9 4 2 5 9 4

21 - 1 9 - 1 4 0 - 1 2 - 2 3 9 6 - 2 1 7 9 2 1 3

- 6 7 - 1 9 - 1 4 2 - 5 6 - 5 2 - 7 6 16 4 4 8 0

- 1 5 148 4 7 - 4 2 - 3 2 - 7 2 - 5 1 6 5 9

2 0 7 122 1 2 0 - 7 1 - 3 5 6 148 - 1 6 3 20 - 9 4

171 27 23 - 4 1 - 4 2 0 83 - 8 9 3 - 8

8 8 4 3 - 6 - 4 4 - 4 1 6 1 4 2 - 2 7 1 10 2

111 52 4 6 - 5 7 - 2 2 5 3 0 7 - 4 2 9 13 - 1 5 9

1 0 9 6 - 1 - 3 7 - 4 6 3 2 1 6 - 3 0 1 2 2 114

63 - 7 - 1 7 - 3 6 - 1 3 6 291 - 4 3 6 26 2

- 1 6 - 9 - 7 2 - 3 2 - 1 3 2 9 0 - 3 8 3 13 141

4 2 72 - 2 9 - 4 3 - 2 6 2 6 2 - 5 6 7 3 26

2 0 4 3 2 - 2 - 5 1 - 4 0 9 1 6 0 - 2 7 1 10 2 0 9

162 2 5 - 8 - 4 9 - 2 1 0 271 - 6 2 7 19 3 5

2 4 7 22 3 - 5 9 - 1 1 6 2 5 0 - 4 2 0 11 - 8 4

191 2 8 - 7 8 - 4 5 - 3 5 2 7 5 - 1 5 0 2 - 3 3 7

2 3 8 9 9 5 2 - 5 2 - 3 2 7 4 4 4 - 4 4 8 3 3 - 4 9 7

1 7 5 70 10 - 4 9 - 2 7 3 2 4 7 - 5 9 2 6 - 2 0 1

2 3 6 - 3 5 - 2 9 - 4 3 - 9 2 3 1 7 - 2 2 4 2 0 - 5 1 2

1 8 0 52 2 6 - n o - 2 6 3 4 1 0 - 4 6 4 3 - 3 8 6

3 1 2 - 7 - 4 3 - 1 0 1 - 3 9 3 3 8 3 - 4 4 7 15 - 5 8 9

2 4 4 11 - 2 4 - 9 2 13 3 5 0 - 6 4 8 5 - 2 7 4

2 8 2 - 7 - 3 8 - 1 1 4 - 2 2 3 4 4 6 - 2 9 9 2 - 3 1 5

3 2 4 1 51 - 1 1 1 - 2 1 6 0 - 6 2 7 4 0 - 3 5 3

'  T h e  p u rp o se  o f  th is  ta b le  is t o  b r in g  to g e th e r  e s tim a te s  g ive n  e lse w h e re  in  F in a n c ia l S ta tis tic s  so  th a t  th e  ne t 
tra n sa c tio n s  o f  each se c to r can  be  c o m p a re d  a n d  a lso  s h o w  h o w  e s tim a te s  o f  t ra n s a c t io n s  b y  th e  p e rso n a l s e c to r 
are de rived .

2 T h e  a c q u is it io n  o f  se cu ritie s  is re c o rd e d  as p o s it iv e  and  sales as nega tive .
3 C a p ita l issues b y  lis te d  c o m p a n ie s  in  th e  U n ite d  K in g d o m  a n d  c a p ita l issues overseas b y  U K  co m p a n ie s .
' '  In c lu d in g  a d e d u c t io n  f o r  costs in c u r re d  in  share  tra n s a c t io n  b y  th e  f in a n c ia l in s t i tu t io n s .
^ These fig u re s  re la te  to  cash e x p e n d itu re  o n  a c q u ir in g  su b s id ia r ie s  and  tra d e  in v e s tm e n ts  in  th e  U n ite d  K in g d o m  

and  overseas.
^  T h e  es tim a tes  fo r  th e  pe rso na l s e c to r a re  o b ta in e d  as th e  res id ua l d if fe re n c e  b e tw e e n  e s tim a te d  to ta l sales and  

to ta l purchases b y  a ll th e  o th e r  sec to rs .

S o u rc e : C e n tra l S ta t is t ic a l O ff ic e
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Loans for house purchase

£ million

Advances R epaym en ts  o f  p r in c ip a l N e t advances

T o ta l
B u ild in g
socie ties

Loca l
a u th 
o rit ie s

insurance
c o m 
panies T o ta l

B u ild in g
socie ties

Loca l
a u th 
o rit ie s

Insurance
c o m 
panies T o ta l

B u ild in g
societies

Local
a u th 
o rit ie s

Insurance Bank- 
corn- ing 
panies* sector

1969 1.808 1 ,556 72 180 961 7 7 4 9 0 97 8 5 8 782 - 1 8 83 - 5
1970 2 ,3 5 5 2,021 180 154 1,159 9 3 3 108 118 1,245 1,088 72 35 40
1971 3 ,1 4 0 2 .7 5 8 2 3 3 149 1,418 1,158 126 134 1 ,823 1,600 107 14 9 0
1972 4 ,1 5 6 3 ,6 4 9 338 169 1 ,738 1,434 139 165 2 ,7 8 4 2 ,2 1 5 199 3 345
1973 4 .3 1 8 3 ,5 4 0 519 2 5 9 1 ,843 1,541 164 138 2,831 1,999 3 5 5 121 310

1974 3 ,897 2 ,9 5 0 6 9 8 2 4 9 1 .730 1 ,460 141 129 2 ,3 7 0 1 .490 5 5 7 120 90
1975 6 ,0 3 9 4 ,9 6 5 8 3 3 241 2 ,5 8 4 2 ,1 9 7 214 173 3 ,6 4 8 2 ,7 6 8 6 1 9 68 60
1976 6 ,6 4 0 6 ,1 1 7 320 203 2,941 2 ,4 9 9 2 5 3 189 3 ,8 7 2 3 ,6 1 8 67 14 70
1977 7,411 6 ,8 8 9 3 0 0 222 3 .2 8 5 2 .7 8 9 2 9 6 200 4 ,2 8 4 4 .1 0 0 4 23 130

19 7 8 9 ,3 6 5 8 ,7 3 4 339 292 4 ,2 4 4 3 ,6 1 9 401 2 2 0 5 ,9 4 4 5 ,1 1 5 - 6 2 72 2 7 0
19 7 9 9 ,9 6 5 8 ,8 5 6 6 5 2 4 5 7 4 ,4 7 3 3 ,9 4 2 326 204 6 .0 5 6 4 ,9 1 4 326 254 520

1969 ; 4 2 8 361 22 45 213 169 24 2 0 2 1 4 192 - 2 25 - 5
2 4 5 0 3 8 5 18 47 241 195 21 2 5 2 1 3 190 - 3 22
3 4 8 3 4 1 9 15 49 2 5 7 2 0 9 22 26 2 3 5 2 1 0 - 7 23 5
4 447 391 17 39 2 5 0 201 23 26 196 190 - 6 13 - 5

1970 1 4 4 8 3 8 4 31 33 229 183 24 22 2 2 5 201 7 10 5
2 569 4 9 7 3 8 3 4 282 228 26 28 2 9 6 269 12 6 5
3 6 6 3 568 50 4 5 321 2 5 8 28 3 5 3 6 4 3 1 0 22 10 20
4 6 7 5 5 7 2 61 4 2 3 2 7 264 30 33 3 6 0 3 0 8 31 9 10

1971 1 592 5 0 9 51 32 273 2 2 0 28 25 331 289 23 7 10
2 766 6 7 7 52 3 7 3 4 8 284 31 33 4 3 7 393 21 4 15
3 8 8 8 7 8 6 62 4 0 3 8 8 3 1 8 33 37 527 4 6 8 29 2 25
4 8 9 4 786 6 8 4 0 4 0 9 3 3 6 34 39 528 4 5 0 34 1 4 0

19 7 2 1 873 769 70 34 3 7 0 3 0 4 33 33 560 4 6 5 37 55
2 1,041 9 2 5 83 33 4 2 5 3 5 4 33 38 711 571 50 - 5 90
3 1 .1 3 5 1 ,0 2 0 79 3 6 4 6 3 3 8 8 36 39 779 6 3 2 43 - 3 100
4 1,107 9 3 5 106 6 6 4 8 0 3 8 8 37 55 734 547 69 11 100

1973 1 1 ,153 993 112 4 8 4 1 7 3 4 9 37 31 8 1 8 6 4 4 75 17 70
2 1 ,069 8 7 8 125 66 4 5 2 3 7 8 40 34 721 500 85 3 2 9 5
3 1 ,1 4 5 9 1 5 152 78 4 9 6 4 1 2 4 5 39 751 503 107 39 9 0
4 951 7 5 4 130 67 4 7 8 4 0 2 4 2 34 541 3 5 2 88 33 55

1974 1 8 0 2 6 2 4 121 57 3 7 6 3 0 6 42 28 4 7 4 3 1 8 79 29 3 0

2 764 553 150 61 3 6 7 311 2 8 28 4 5 6 242 122 33 3 5
3 1 ,0 5 8 8 0 3 189 66 4 5 6 3 8 8 33 3 5 661 4 1 5 156 31 25

4 1 ,273 9 7 0 2 3 8 6 5 531 4 5 5 3 8 38 779 5 1 5 200 27 —

19 7 5 1 1 ,2 8 8 9 6 5 269 54 506 431 4 0 3 5 810 534 229 19 - 1 0
2 1 .4 7 2 1 ,208 2 0 4 6 0 6 5 3 555 57 41 9 0 6 653 147 19 40

3 1,637 1 ,374 198 6 5 713 6 0 6 59 48 9 6 8 7 6 8 139 17 20
4 1 ,642 1 ,418 162 6 2 7 1 2 6 0 5 58 49 9 6 4 813 104 13 10

1 9 7 6 ' 1 1 ,450 1,319 80 51 6 0 9 517 53 39 867 8 0 2 27 12 10

2 1,727 1 ,594 84 49 733 6 2 0 6 6 47 1 ,0 5 7 9 7 4 18 2 20

3 1 ,812 1,681 8 0 51 794 673 6 7 54 1 ,069 1 ,008 13 - 3 30

4 1,651 1.523 76 52 8 0 5 6 8 9 67 49 8 7 9 8 3 4 9 3 10

1977 1 1 ,387 1,261 79 47 582 4 8 0 64 3 8 762 781 15 9 - 1 0

2 1 ,625 1 ,502 69 54 7 3 0 6 1 8 64 48 1,013 884 5 6 50

3 2 ,1 1 8 1 ,986 69 63 9 4 0 806 80 54 1,221 1,180 - 1 1 9 60

4 2,281 2 ,1 4 0 83 58 1 ,033 8 8 5 88 60 1,288 1 ,255 - 5 - 2 30

1978 1 2 ,2 1 0 2 ,0 8 9 - 73 48 9 7 3 823 99 51 1,188 1,266 - 2 6 20

2 2 ,4 1 8 2 ,2 7 8 66 69 1.101 9 3 4 101 62 1 ,417 1,344 - 3 5 3 80

3 2 ,3 8 5 2 ,2 1 5 89 81 1.093 9 3 5 102 56 1 ,369 1,280 - 1 3 24 80

4 2 .3 6 2 2 ,1 5 2 111 99 1,077 9 2 7 99 51 1,370 1 ,225 12 4 8 90

1979 1 2 ,2 5 8 2 ,0 0 4 164 90 9 3 8 8 2 3 72 43 1 ,342 1,181 92 4 8 30

2 2 ,4 2 0 2,191 126 103 1 ,062 931 82 4 9 1 ,488 1 ,260 44 54 110

3 2 ,6 9 9 2 ,4 0 8 161 130 1 .236 1 ,090 89 57 1 ,699 1 .3 1 8 72 73 220

4 2 .5 8 8 2 ,2 5 3 201 134 1.237 1 ,098 83 55 1,527 1,155 118 79 160

1980 1 2 ,3 6 3 1 ,987 255 121 9 6 3 8 4 4 78 42 1 ,434 1,143 177 81 40

A m o u n t o u ts ta n d in g  a t 31 D ecem ber 1979

1

T rus tee  O ther 
savings p u b lic  
banks sector

4 4 ,6 8 8  3 6 .6 2 9  3 .1 9 3  1 .9 4 8  2 .3 8 0  22

1 In c lu d in g  sm all a m o u n ts  in  respect o f  loans b y  su p e ra n n u a tio n  fu n d s  v iz . 1969  £ 0 .3  m ., 1970  £ —0 .5 m „  
1971 £ - 1 . 2  m ., 1972  £ - 0 . 9  m ., 1973  £ - 0 . 3  m .. 1974  £ - 0 . 3  m ., 19 7 5  £ - 0 .1  m .. 1976  £0 .2  m ..

19 7 7  £0 .2  m ., 1 9 7 8  £0 .4  m .. 19 7 9  £ 1 .5  m .

- 9
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113
133
103
27

'56
35

4
4
4
4

2
4
2
2

2
4 
3 
3

3
5 
7 
7

12
9

12
13

16
24
34
37

38 
47 
24 
24

16
43
21
23

-33
68

-17
9

-69
24
-3
-8

-9
18
13
13

-9
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Index
p- res show n  are ta b le  n u m b e rs ; s u p p le m e n ta ry  ta b le s  are m a rk e d  S , (a) a n n u a lly ,  (h ) h a lf -y e a r ly ,  Iq )  q u a r te r ly  a n d  ( f i r s t )  m o n th  o f  issue, e.g. S (q ) Jan in d ica te s  
t h ^ t h e  ta b le  in  q u e s tio n  appears q u a r te r ly  in  th e  J a n u a ry , A p r i l ,  J u ly  a n d  O c to b e r  issues; e n tr ie s  in  b o ld  ty p e  are th e  m o s t genera l re fe rences.

Acceptances, 6 .5 —6 .1 4 , 6 .1 8  

Accepting houses, 6 .9 , 6 .1 6 , 6 .1 7 , 6 .1 8

Accrua ls a d ju s tm e n ts , 1 .2— 1.7 , 2 .7 , 3 .7 , 4 .1 ,4 .2 .  5 .2 , 8 .1 ,  9 .2 ,  1 0 .2

Acquisitions and mergers of companies, 9 .6

A d m in is tra t io n  o rde rs , E n g la n d  a n d  W ales, 9 .7

Advance c o rp o ra t io n  ta x , 3 .2

Advance p a y m e n ts  o n  e x p o r ts  and  im p o r ts ,  9 .2

Agricultural corporation securities 8 .2 , 8 .3

A g r ic u ltu ra l la n d , S (a) S e p t

A g r ic u ltu re , F o re s try , F ish in g , 6 .1 7 , 6 .1 9

A m e rica n  banks, 6 .1 1 , 6 .1 6 , 6 .1 7 , 6 .1 8

Appropriation accounts:
f in a n c ia l co m p a n ie s  and  in s t i tu t io n s ,  9 .4  
in d u s tr ia l and  c o m m e rc ia l co m p a n ie s , 9 .1  
p u b lic  c o rp o ra tio n s , 2 .7 , 5 .1

Average rates, p rice s  and  y ie ld s , 13 .1 , 1 3 .4 , 1 3 .7 , 1 3 .9 , 1 3 .1 0 , 1 3 .1 4 , 

13 .1 7 , S(a) Feb

Balance o f  p a y m e n ts , 7 .4 , 11.1 —1 1 .3 , S (a) Dec 

Bank b ills . 7 .6  

Bank c lea rings, 6 .2 0

Bank d e p o s its , 1 .2 , 1 .4 —1 .8 , 5 .2 , 6 .2 ,  6 .5 —6 .1 4 ,  7 .1 —7 .4 , 7 .6 ,
8 .1 ,9 .2 ,  9 .3 ,  9 .5 ,1 0 .2 .  1 0 .4 ,1 1 .6

Bank le n d in g , 1 .2 - 1 .8 ,  2 .6 , 4 .3 ,  4 .5 ,  4 .6 ,  5 .2 , 6 .1 ,6 .2 ,  6 . 5 - 6 . 1 4 ,  7 .3 , 
7 .4 , 7 .5 , 8 .1 ,8 .4 ,  8 .1 1 ,8 .1 2 ,  9 .2 ,  9 .3 ,  9 .5 ,  1 0 .2 - 1 0 .4 .  1 1 .2 . 1 2 .3

B ank ing  se c to r:
advances a n d  d e p o s its  o u ts ta n d in g : 

ana lysed  b y  se c to r, 6.1 
assets and  l ia b il i t ie s :  o u ts ta n d in g , 6 .1

changes, 6 .2
f in a n c in g  o f  th e  p u b lic  se c to r b o r ro w in g  re q u ire m e n t,  2 .6  
reserve ra tio s , u n d e fin e d  assets m u lt ip le ,  spec ia l a n d  

s u p p le m e n ta ry  d e p o s its  6 .1 6  
tra n sa c tio n s  in  f in a n c ia l assets, 1 .2 , 1 .4 , 3 .6  
tre a s u ry  b i l l  h o ld in g s , 3 .11

tra n s a c tio n s , 3 .11

B ank o f  E n g land . 1 .3, 1 .4 , 2 .6 , 3 .8 , 6 .3 - 6 .1 5 ,  S (a ) M a y  
c o m m e rc ia l b i l ls  tra n sa c tio n s , 2 .6 , 3 .8 , 7 .3  
m in im u m  le n d in g  ra te , 3 .1 0 , 1 3 .1 0 , 13 .11  
f e c ia l  d e p o s its , 6 .3 , 6 .4 , 6 .1 6  
s u p p le m e n ta ry  d e p o s its , 6 .1 6

B a n k ru p tc ie s , E n g land  a n d  W ales, 9 .7

Banks:
acceptances ana lysed  b y  in d u s try :  o u ts ta n d in g , 6 .1 8  
a cce p tin g  houses, 6 .9 , 6 .1 7 , 6 .1 8  
advances ana lysed  b y  in d u s tr ie s : o u ts ta n d in g , 6 .1 7  
advances a n d  acceptances an a lyse d  b y  in d u s try :  

tra n sa c tio n s , 6 .1 9  
A m e ric a n  banks , 6 ,1 1 ,6 .1 7 ,  6 .1 8  
c o n s o r t iu m  banks , 6 .1 4 ,6 .1 7 ,  6 .1 8  
e lig ib le  lia b ilit ie s , 6 .1 6
e x te rn a l l ia b il i t ie s  a n d  c la im s  in  overseas c u rre n c ie s , 1 1 .7
Japanese banks, 6 .1 2 , 6 .1 7 , 6 .1 8
L o n d o n  c le a rin g  banks, 6 .6 , 6 .1 7 , 6 .1 8 , 1 3 .1 2
N o r th e rn  Ire la n d  banks , 6 .8 , 6 .1 7 , 6 .1 8
o th e r  banks  in  th e  U n ite d  K in g d o m , 6 .1 0 , 6 .1 7 , 6 .1 8
o th e r  overseas banks, 6 .1 3 , 6 .1 7 , 6 .1 8
S c o ttis h  c le a rin g  b a n ks , 6 .7 , 6 .1 7 , 6 .1 8
specia l and  s u p p le m e n ta ry  d e p o s its , 6 .3 —6 .1 4 , 6 .1 6

Base rates:
f in a n c e  houses, 1 3 .1 3
L o n d o n  c le a rin g  b a n ks , 1 3 .1 2 , S (q ) F e b

Beer d u tie s , 3 .3

B e tte rm e n t le vy , 3 .4

B e ttin g  and gam ing  d u tie s , 3 .3

B ills , 6 .5 - 6 .1 5

B lo c k  d is c o u n tin g , 8 .4

B o rro w in g ; see sec to r references

B rit is h  g o v e rn m e n t secu ritie s ;
h o ld in g s ; a t  b o o k  values. 6 .3 , 6 .5 , 6 .1 6 , 8 .2 , 8 .7 ,  9 .3 ,  9 .5

a t m a rk e t va lues, 8 ,2 , 8 .3 , 8 . 1 1 —8 .1 3 ,8 .1 5 ,  11 .6

B r it is h  g o v e rn m e n t s e c u r it ie s :—c o n t in u e d
a t  n o m in a l va lues , 8 .2 ,8 .3 ,  8 .7 ,8 .1 1 —8 .1 3 ,  1 2 .3 , S (a) 

S e p t
b y  m a tu r i t y ,  6 . 6 - 6 . 1 5 ,  8 .2 ,  8 .3 ,  8 .7 ,  8 . 1 1 - 8 . 1 3 ,  12 .3  

issues a n d  re d e m p tio n s , 3 .9  
n e t o f f ic ia l  sales, 3 .6
n o m in a l a m o u n ts  o u ts ta n d in g , 1 3 .6 , S (a ) M ay  
p r ic e s  a n d  y ie ld s , 1 3 .6 , 1 3 .7 , S (q )  Feb  
s to c k  exch ang e  tra n s a c tio n s , 12 .2  
tra n s a c tio n s , 1 .2— 1 .8 , 2 .6 ,  3 .8 , 3 .9 ,  5 .2 ,  8 .1 —8 .3 ,  8 .7 ,

8 .1 1 - 8 . 1 5 ,  9 .2 ,  1 0 .2  1 1 .2 , S (a ) O c t 
tra n s a c tio n s  b y  m a tu r i t y ,  8 .2 ,  8 .3 ,  8 .7 ,  8 .1 1 —8 .1 3 , 1 2 .2 , 12 .3

B r it is h  S avings B o n d s , 3 .1 3 , 3 .1 4

B ro a d c a s t re ce iv in g  licences , 3 .1

B u ild in g  so c ie tie s :
in te re s t  ra tes , 1 3 .1 4  
l ia b i l i t ie s  a n d  assets, 8 .7 ,  9 .3 ,  10 .4  
lo a n s  f o r  h o u ^  p u rch a se , S (q )  Jan 
m o rtg a g e  advances a n d  c o m m itm e n ts ,  8 .8  
Save A s  Y o u  E a rn , S (q )  M a rc h
shares a n d  d e p o s its , m o rtg a g e s  a n d  in v e s tm e n ts , 7 .6 ,8 .1 ,8 .6 ,8 .7 ,  
tra n s a c tio n s , 1 .2 , 1 .5 — 1 .7 , 8 ,1 ,9 .5 ,  1 0 .2 , 1 2 .3 , S (q )  Jan

C a p ita l a c c o u n ts :
a il sec to rs , 1 .1 , S (a ) O c t 
c e n tra l g o v e rn m e n t, 3 .7  
genera l g o v e rn m e n t, 2 .2  
in d u s tr ia l and  c o m m e rc ia l co m p a n ie s , 9 .2  

' lo c a l a u th o r it ie s ,  4 .2  
p u b lic  c o rp o ra t io n s ,  5 .2

C a p ita l ga ins  ta x ,  3 .2

C a p ita l g ra n ts , 2 .7 , 4 .2

C a p ita l issues, 1 .2 , 1 .4 —1 .8 , 5 .2 ,  8 .1 ,9 .2 ,  1 2 .1 , S (q ) Jan

C a p ita l issues overseas, 1 .2 , 9 .2 ,  1 2 .1 , S (q )  Jan

C a p ita l tra n s fe rs , 1 .1 ,2 .7 ,  3 .7 ,  5 ,2 ,9 .2 ,  10 .2

C a p ita l tra n s fe r  ta x ,  3 .2

C a r ta x ,  3 .3

C e n tra l g o v e rn m e n t:
b o r ro w in g ,  2 .7 , 3 .8 , 7 .3 , 7 .5 , S (a) S e p t 
b o r ro w in g  re q u ire m e n t,  2 .3 , 2 .5 , 2 .7 , 3 .1 ,3 ,7 ,  3 .8 ,  7 .3  
c a p ita l a c c o u n t,  3 .7  
c u r re n t  a c c o u n t,  3 .6
d e b t:  n o m in a l a m o u n t o u ts ta n d in g , S (a) F e b  
le n d in g , 2 .5 , 3 .7 ,  4 .3 ,  4 .5 ,  4 .6 ,  5 .2

C e n tra l m o n e ta rv  in s t i tu t io n s ,  3 .11

C e rt if ic a te s  o f  d e p o s it,  6 .5 —6 .1 4 , 7 .6 , 8 .7 ,  8 .1 1  —8 .1 3 , 9 .3 ,  9 .5 , 1 1 .6 , 

1 3 .1 0

C e r t if ic a te s  o f  ta x  d e p o s it,  1 .2 —1 .7 , 2 .6 ,  3 .8 ,  3 .1 2 ,  7 .6 , 8 .7 ,  9 .3 ,  1 0 .2 , 
1 0 .4 , 1 3 .8 , S (a) M ay

C h a r it ie s , 8 .9

C h e ck  tra d in g :  issues a n d  a m o u n ts  o u ts ta n d in g , S (a ) A p r

C h e m ic a l and  a llie d  in d u s tr ie s , 6 .1 7 , 6 .1 9 , 12.1

C lo th in g  and  fo o tw e a r  in d u s tr ie s , 6 .1 7 ,  6 .1 9 ,  12.1

C o m m e rc ia l b i l ls ,  1 .2 , 1 .4 — 1 .6 , 1 .8 , 3 .8 ,  6 .5 ,6 .1 6 ,  7.3, 7 .6 ,8 .4 ,1 0 .3 , 

1 3 .1 0 , S (a ) S e p t

C o m p a n ie s :
a c q u is it io n s  a n d  m ergers , 9 .6  
c a p ita l a c c o u n ts , 1.1
f in a n c ia l co m p a n ie s  and  in s t i tu t io n s ,  1 .1 , 1 .2 , 1 .4 , 1 .5 , 8 .4 ,  9 .4  
f in a n c ia l tra n s a c tio n s , 1 .2 , 4 .5 ,  4 .6 ,  8 .4 ,  S (q ) M ay  
in c o m e  and  f in a n c e  o f  lis te d  co m p a n ie s , S (a ) June  
in d u s tr ia l and  c o m m e rc ia l co m p a n ie s , 1 .1 , 1 .2 , 1 .4 , 1 .6 , 1 .8 , 3 .6 , 

3 .8 ,  4 .3 ,  4 .5 ,  4 .6 ,  6 .1 , 7 .5 , 8 .4 , 8 .1 4 , 9 . 1 - 9 . 3 ,  9 .5 ,  1 2 .1 ,
S (q ) Jan

in v e s tm e n t a b ro a d , 9 .2 ,  S (a ) Jan
liq u id a t io n s  a n d  re ce iv in g  o rd e rs , 9 .7
s e c u ritie s : overseas, 1 .2 , 8 .1 ,8 .1 1 —8 .1 4 , 9 ,2 ,  12,1

p ric e s  a n d  y ie ld s , 13 .9
tra n s a c tio n s  1 .2 , 1 .3 , 1 .5 , 2 .7 , 3 .7 ,  9 .2 ,  1 0 .2 , 12 .1 , 

S (q )J a n
sources a n d  uses o f  c a p ita l fu n d s , 9 .2  

C o m p a n y  l iq u id a t io n s ,  E n g la n d  and  W ales, 9 .7
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C o m p a n y  ta x  c e rtif ic a te s , 3 .1 2  

C o n so lid a te d  fu n d , 3 .1 , 3 .2 —3.4  

C o n s o rtiu m  banks, 6 .1 4 , 6 .1 6 , 6 .1 7 , 6 .1 8  

C o n s tru c tio n  in d u s try ,  6 .1 7 , 6 .1 9

C onsum er c re d it,  10 .3  

C onsum er du rab les, 10.1 S(a) Feb

C onsum ers ' e x p e n d itu re , 10.1

C o n s u m p tio n  o f  n o n -tra d in g  c a p ita l, 2 .1 ,2 .7 ,  3 .6 , 4.1 

C on tingenc ies  fu n d , 3.1

C o n v e rtib le  cu rrenc ies  (O ff ic ia l reserves), 11.4

C o n v e rtib le  deben tu res, 12.1

C o rp o ra tio n  ta x , 3 .2 , 9.1

C re d it  e x te n d e d  b y  re ta ile rs , 8 .5 , 10 .2 , 10.3

C re d it tra n ch e  on  IM F , 11.8

C u rre n cy  c irc u la t io n , 6 .3 , 6 .5 —6 .1 4 , 7 .1 , 7 .2 , 7 .6

C u rre n t g ran ts , 2 .1 ,3 .6 ,  4 .1 , 10.1

C ustom s and E xcise  d u tie s , 3 .1 ,3 .3

D eath d u tie s  su rre nde re d  secu rities  a cco u n t, 3.1

D ebentures, 9 .2 , 12 .1 , 13 .9 , S(a) Sept

D e b t in te re s t, 2 .1 ,2 .7 ,  3 .1 , 3 .6 , 4.1

Deeds o f  a rrangem en t, E ng land and  W ales, 9 .7  

D efence e x p e n d itu re , 3 .6  

D e fe rre d  ta x a t io n , S (a) June

D e p a rtm e n ta l balances, 3.1 

D e p re c ia tio n  o f  f ix e d  assets, S(a) June 

D e ve lo p m e n t la nd  ta x , 3 .2

D ire c t b o rro w in g  f ro m  ab road , loca l a u th o r it ie s ',  4 .6 , S{a) June 

D ire c t b o rro w in g  f ro m  overseas go ve rnm en ts  and  in s t itu t io n s ,  3 .8

D ire c t e x te rn a l f in a n c e , 2 .6

D ire c t in ve s tm e n t ab road , 9 .2 , S(a) Jan

D is c o u n t m a rk e t 3 .9 , 3 .1 1 , 6 .5 , 6 .1 5 , 6 .1 6 , 12 .1 , 12.3

D is tr ib u t iv e  trades, 12.1

D iv id e n d s  and in te re s t, 2 .1 ,2 .7 ,  3 .1 , 3 .6 , 3 .1 3 , 4 .1 , 5 .1 ,8 .6 ,  9 .1 ,9 .4 ,
13 .9

D o lla r  (U S) c e rtif ic a te s  o f  d e p o s it, 6 .5 , 6 .7 —6 .1 4 , 9 .3

D o lla r  p o r t fo l io  trans fe rs , 11.3 

D o m e s tic  c re d it  exp ans ion , 7 .3 . 7 .5  

D w e llin g s  o f  persona l se c to r S (a) Feb

E co n o m ic  a id , 11.9

E d u ca tio n , lo ca l a u th o r it ie s ' f in a l e x p e n d itu re  o n , 4.1 

E ffe c tiv e  exchange ra te , s te rlin g , 13.4 

E lig ib le  lia b ilit ie s , 6 .5 —6 .1 4 , 6 .1 6

E m p lo ye rs ’  c o n tr ib u t io n s :
se lective  e m p lo y m e n t ta x , 3 .4
to  N a tio n a l Insurance  e tc  and  pens ion  fu n d s , 10.1

E ng inee ring  in d u s try ,  6 .1 7 , 6 .1 9 , 12.1

E q u itie s : h o ld in g s  S(a) Feb
prices and y ie ld s , 13.9
tra n sa c tio n s , 1 .2, 1 .3, 1 .5 , 2 .7 , 3 .7 , 10 .2 , 12 .1 , S (q ) Jan

Estate d u ty ,  3 .2

E u ro d o lla r  rates in  L o n d o n , 13.5

E uropean  C o m m u n ity , 3 .1 , 11 .6 , 11.7 

Exchange cove r scheme, 3 .8 , 4 .3 , 5 .2 , 11 .3 , 11.5 

Exchange rates, 13.1 — 13 .5  

Exchange reserves in  s te rlin g , 11 .2 , 11 .6

E x p o r t  c re d it,  7 .4 , 9 .2 , 11 .2

E xp o rts , S(a) June

E x te rn a l and fo re ig n  cu rre n cy  finance , 7.4

E x te rn a l l ia b ilit ie s  and  c la im s o f  U K  banks, in  overseas cu rrenc ies, 11 .7
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F inance house base ra te . 13 .13

F inance  houses, o th e r  consum er c re d it com panies, 8 .4
advances and acceptances f ro m  U K  banks, 6 .1 7 —6 .1 9
check tra d in g , S(a) A p r
depos its  w ith ,  1 ,2 , 1 .5 , 7 .6 , 9 .3
in te re s t ra te  on  deposits , 13 .10
loans and m ortgages b y , 8 .1 , 10.3
reserve ra tio s , 6 .1 6

F inan c ia l accoun ts :
b y  sec to r. 1 .3 -1 .8 ,  5 .2 , 8 .1 , 9 .2 , 10.2 
m a tr ix :  la te s t q u a rte r , 1.2

la te s t yea r, S(a) M ay
re c o n c ilia t io n  w ith  ba lance o f  paym en ts  accoun ts , S(a) N ov

> 4 *

F inan c ia l in s t itu t io n s  o th e r  than  banks, 8.1 
b o rro w in g , 8 .1 1 —8 .1 3 , 10.2 
h o ld in g s , 3 .1 1 ,6 .1 ,8 .4 ,9 .5  
le n d in g , 4 .3 , 4 .5 , 4 .6 , 7 .5  
lia b ilit ie s , 6 .1 ,8 .4 ,  9 .3 , 10.4 
tran sac tion s  b y  secto r, 1 .2—1.8 
tran sac tion s  in  co m p a n y  securities, S (q ) Jan

F inan c ia l leasing, S(a) O c t

F inanc ia l Times ac tuaries and o rd in a ry  share in d e x . 13.9

F ix e d  assets:
h o ld in g s , S(a) Feb
inves tm en ts  in ,  1 .1 , 2 .2 , 2 .4 , 2 .7 , 3 .7 , 4 .2 , 5 ,2 ,9 .2 ,  10.2

F ixe d  in te re s t secu rities  p rices  and y ie ld s , 1 3 3

F o o d , d r in k  and to b a cco  in d u s try , 6 .1 7 —6 .1 9 ,1 2 .1

Forces pa y , 10.1

Fore ign  c u rre n c y  b o rro w in g : banks, 6 .1 ,6 .2 ,6 .5 —6 .1 4 , 11.7
general go ve rnm e n t. 1 .2—1.4, 2.6 

1 1 3 ,S (a )  Feb. S(a) M ay 
loca l a u th o rit ie s , 4 .3 , 4 .4 , S(a) Feb 
p u b lic  c o rp o ra tio n s , 5 .2 , S(a) Feb

F ore ign  c u rre n c y  reserves, 1 .2, 1 .3, 1 .8, 3 .8 , 11 .1 , 1 1 .3 ,1 1 .4 , S(a) May, 
S(a) O c t

F o re ign  exchange rates, 13 .1—13.3 

F o rw a rd  exchange rates, 13 .2 , 13.3

G eneral g o ve rn m e n t:
b o rro w in g  in  fo re ig n  cu rre n cy , 1 .2—1.4, 2 .6 , 11 .1 , 11 .3 , S(a) Feb, 

S(a) M ay
b o rro w in g  re q u ire m e n t, 2 .5
ca p ita l a cco u n t, 2 .2 , 2 .7
c u r re n t a cco u n t, 2 .1 ,2 .7
e x p e n d itu re , 2 .4
fin a n c ia l leasing, S(a) O c t
n e t a c q u is it io n  o f  f in a n c ia l assets, 1.1

G o ld  p r ic e  in  L o n d o n , 13.5

G o ld  reserves, 11.4

G o ld  su b s c rip tio n  to  IM F , 3 .8 ,1 1 .1 ,  11.8 

G o o d w ill o f  lis te d  com panies, S(a) June

G o ve rn m e n t e x p e n d itu re , 2 .4

G o ve rn m e n t securities : see B ritish  governm ent securities

G ran ts  fro m : ce n tra l g o ve rn m e n t, 3 .6
general g o ve rn m e n t, 2 .2 , 2 .7 , 4 .1 , 10.1 
loca l a u d io r it ie s , 4.1

G ran ts  overseas, 2 .7 , 3 .6 , 11.9

Gross d o m e s tic  f ix e d  ca p ita l fo rm a tio n , 1.1, 2 .2 , 2 .4 , 2 .7 , 3 .7 , 4 .2 , 5 .2, 
9 .2 , 10.2

Gross n a tio n a l p ro d u c t:  
g ro w th  triang le , S (h ) A p r

Gross tra d in g  p ro f its ,  9 .1 , 9 .4

Gross tra d in g  surp lus: ce n tra l go ve rnm e n t, 3.6
general go ve rnm e n t, 2 .1 , 2 .7  
loca l a u th o rit ie s , 4.1 
p u b lic  co rp o ra tio n s , 2 .7 , 5.1

G ro w th  triang les:
gross n a tio n a l p ro d u c t, m oney s to ck , S (h) A p r

H ire  o f  p la n t and m a ch in e ry , S(a) Sept

H ire  purchase and o th e r c re d it  business, 8 .4 , 8 .5

House purchase, loans fo r ,  1 .2 , 1 .3, 1.5, 1 .7, 8 .6 —8 .8 , 8 .1 3 , 10.2, 
S (q ) Jan

H yd ro ca rb o n  o ils  d u ty .  3 .3
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.3,S(a}F«t

4.2,6.2.

q2.

Import credit, 7 .4 , 9 .2 , 11 .2  

Import deposits, 3 .3 , 9 .2  

Income from abroad, 5 .1 , 9 .1 , 9 .4  

Income tax, 3 .2

Indirect overseas official financing, 2 .6 , 3 .8

Indu s tria l and  c o m m e rc ia l co m p a n ie s , 1 .1 , 1 .2 , 1 .4 , 1 .6 , 2 .6 .  3 .9 ,  4 .3 ,  
4 .5 . 4 .6 . 6 .1 .7 .5 .  8 .4 , 8 .7 , 9 , 1 2 .1 . S (q )  Jan . S (a ) M ay

In land R evenue d u tie s , 3 .1 ,3 .2  

In s ta lm e n t c re d it ,  8 .4

Insurance co m p a n ie s , 8 .1 3 , 1 0 .3 . 1 2 .1 , 1 2 .3 , S (q l Jan , S (a ) M ay  

In te r-b a n k  rates, 1 3 .5 , 1 3 .1 0 , S (q ) F e b

Interest and dividend transactions, 2 .1 ,2 .7 ,  3 .1 ,3 .6 ,  4 . 1 , 5 . 1 , 8 . 6 ,  9 .1 , 

9 .4 , S(a) June

In te res t-bea ring  e lig ib le  l ia b il i t ie s ,  6 .5 ,  6 .1 6  

In te re s t ra te  d if fe re n t ia ls ,  13 .5

In te re s t ra tes: ^
average rates, 1 3 .1 , 13 .4 , 13 .7 , 1 3 .1 0 , 1 3 .1 4 , 1 3 .1 7 , S (q ) Feb
B ank o f  E n g land  m in im u m  le n d in g  ra te , 3 .1 0 , 1 3 .1 0 , 1 3 .1 1
B r it is h  g o v e rn m e n t se cu ritie s , 1 3 .6 , S (q )  Feb
b u ild in g  soc ie ties , 1 3 .1 4
c e r t if ic a te s  o f  ta x  d e p o s it,  13 .8
c o m m e rc ia l b il ls ,  1 3 .1 0
E u ro d o lla r  ra tes in  L o n d o n , 13 .5
fin a n c e  house base ra te , 1 3 .1 3
in te r-b a n k  le n d in g , 1 3 .1 0
loca l a u th o r i ty  b o r ro w in g , 1 3 .1 6
L o n d o n  c le a r in g  b a n ks : base ra tes, 1 3 .1 2

c a ll m o n e y , 1 3 .1 0  
m in im u m  le n d in g  ra te , 3 .1 0 , 1 3 .1 0 , 13 .11  
n a tio n a l savings: see E x p la n a to ry  h a n d b o o k  
P u b lic  W o rk s  L o a n  B o a rd , 1 3 .1 5  
s h o rt- te rm  m o n e y  rates, 1 3 .1 0  
s te rlin g  c e r t if ic a te s  o f  d e p o s it,  1 3 .1 0  
th re e -m o n th s  d e p o s its , 1 3 .1 0  
tru s te e  savings banks, 1 3 .1 7  
U K  tre a s u ry  b ills , 3 .1 0 , 1 3 .1 0  
US tre a s u ry  b ills ,  13 .5

In te r-g o v e rn m e n t loans, 1 .2 , 1 .3 , 1 .8 , S (a ) M ay

In te rn a tio n a l M o n e ta ry  F u n d . 1 .2, 1 .3 , 1 .8 , 3 .8 , 1 1 .1 , 1 1 .3 , 1 1 .4 , 1 1 .8 , 

S<a) M ay

In tra -c o m p a n y  in v e s tm e n t in  th e  U n ite d  K in g d o m  b y  overseas 
co m p a n ie s , 1 .8 , 9 .2

In tra  c o m p a n y  in v e s tm e n t overseas b y  U K  c o m p a n ie s , 1 .2 , 1 .4  
1.8. 9 .2 , S(a) M ay

In ve s tm e n t d o lla rs , 13 .5

In v e s tm e n t g ran ts :
in d u s tr ia l and  c o m m e rc ia l co m p a n ie s , 9 .2  
p u b lic  c o rp o ra tio n s , 5 .2

In ve s tm e n t tru s ts , 8 .1 2 , 12 .1 , 1 2 .3 , S (q ) Jan

In v is ib le  ba lance , 11.1

Irish  g o v e rn m e n t se cu ritie s , 12 .2

Issues:

- 1.6 ,

c o m p a n y  secu ritie s , 12.1 
g o v e rn m e n t se cu ritie s , 3 .9  
tre a su ry  b ills ,  3 .1 0

Japanese banks, 6 .1 2 , 6 .1 6 , 6 .1 7 , 6 .1 8

L a n d  c o m m iss io n  rece ip ts , 3 .4

L a n d , p ro p e r ty  and  g ro u n d  re n ts , 8 .7 ,  8 .1 3 —8 .1 5

Leased assets, 6 .5 , 8 .4 , S (a) O c t

L e n d in g : see se c to r references

L e n d in g  w ith in  c e n tra l g o v e rn m e n t, 3 .5

L ife  assurance and p e n s io n  fu n d s , 1 .2 , 1 .5 , 1 . 7 , 8 . 1 , 8 . 7 , 8 . 1 3 —8 .1 5 ,
10 .2 , S la J M a y , S(a) O c t

L iq u id a tio n s , E n g land  and W ales, 9 .7  

L iq u id i ty ,  p r iv a te  se c to r, 7 .6  

L iq u id i ty  ra t io ,  8 .6

L is te d  co m p a n ie s : in c o m e  and  fin a n c e , S (a) June 

L o a n  c a p ita l,  8 .1 1 ,8 .1 2 ,  12.1 

L o a n  s to c k , 9 .6

Loans fo r  house purchase , 1 .2 , 1 .3 , 1 .5 , 1 .7 , 6 .1 7 , 6 .1 9 , 8 .6 —8 .8 ,  8 .1 3 ,
10 .2 , 10 .3 , S (q ) Jan

Loans o n  insu rance  co m p a n ie s ’ p o lic ie s , 8 .1 3
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L o a n s  to  n a tio n a lis e d  in d u s tr ie s , 3 .5

L o c a l A u th o r i t ie s ' M u tu a l In v e s tm e n t T ru s t ,  8 .1 , 8 .1 5

L o c a l a u th o r i ty :
b a n k  d e p o s its , 6.1
b il ls ,  1 .4 , 1 .5 , 6 .5 . 6 .1 5 , 6 .1 6 , 8 .1 3 , 9 .5  
b o r ro w in g ,  1 .2— 1.8 , 3 .5 ,  3 .8 , 4 .3 —4 .6 ,  6 . 1 , 6 . 5 —6 .1 5 ,

6 .1 7 - 6 .1 9 ,  7 .5 , 7 .6 , 8 .1 ,8 .2 ,  8 .3 , 8 .7 ,  8 .8 ,  8 .11  - 8 . 1 5 ,  9 .3 , 
9 .5 ,  1 0 .2 , 1 1 .6 . 12.1 S (a) Jan . S (a) M a rch  

b o r ro w in g  b y  m a tu r i ty ,  4 .5 , 4 .6 ,  8 .2 , 8 .3 , 8 .1 2 , 8 .1 3  
b o r ro w in g  in  fo re ig n  c u r re n c y , 4 .3 ,  4 .4 , S (a) F e b  
b o r ro w in g  re q u ire m e n t, 2 .3 , 2 .5 , 2 .7 , 4 .2 ,  4 .3  
c a p ita l a c c o u n t, 4 .2  
c a p ita l issues, 12.1 

in te re s t ra tes, 1 3 .1 6  
c u r re n t  a c c o u n t,  4 .1  
d e b t  in te re s t,  4 .1
d e b t o u ts ta n d in g , 4 .4 ,  4 .5 ,  4 .6 ,  8 .2 , 8 .3 ,  8 .7 ,  8 .1 1 ,8 .1 2 ,  8 .1 3 , 

8 .1 5 ,9 .3 ,  9 .5 , 1 0 .4 , S (a) F e b , S (a ) June , S<a) S e p t,
S (a ) O c t,  S (a ) D ec

d e b t o u ts ta n d in g  b y  m a tu r i ty ,  4 .6 ,  S (a ) Dec 
in te re s t ra tes, 1 3 .1 5 , 1 3 .1 6 , S (q ) Feb  
le n d in g , 1 0 .2 , S (a ) J u n e , S (a) S e p t, S (a) O c t 
n e g o tia b le  b o n d s , 4 .6 ,  S (a) Ju n e , S (a) S e p t 

in te re s t ra tes, 1 3 .1 6  
revenue  b i l ls ,  4 .4 ,  4 .5 ,  S (a ) June  
s e c u ritie s , 1 .4 , 4 .4 ,  4 .6 ,  8 .2 ,  8 .3 ,  8 .7 ,  8 .1 1 - 8 .1 5 ,  1 2 .2 ,

S (q ) Jan , S (a ) J u ly ,  S (a ) S e p t, S (a ) O c t 
s u p e ra n n u a tio n  fu n d s , 8 .1 5 ,  S (a ) S e p t 

revenue  a c c o u n t,  S (a ) O c t

L o n d o n  c le a r in g  banks :
assets a n d  l ia b i l i t ie s ,  6 .6  
base ra te , 1 3 .1 2
e lig ib le  l ia b il i t ie s ,  reserve ra t io ,  6 .1 6  
in te re s t ra tes, 1 3 .1 0

M a n u fa c tu r in g  in d u s tr ie s , 6 .1 7 —6 .1 9 ,  1 2 .1 , S (a ) J u n e , S (a ) O c t 

M a rk e t loans , 1 .4 , 1 .6— 1.8 , 6 .5 —6 .1 4 , 10 .3

M a rk e t tre a s u ry  b il ls ,  1 .2 — 1 .6 , 1 .8 , 2 .6 , 3 .8 ,  3 .1 1 ,  9 .3 ,  S (a ) M a y

M a tr ix  o f  s e c to r  a c c o u n ts :
la te s t c o m p le te  q u a r te r ,  1 .2  
y e a r, S (a ) M ay

M e ta l m a n u fa c tu r in g  in d u s t r y ,  6 .1 7 ,  6 .1 9 ,  12.1

M il i ta r y  d e fe n c e  e x p e n d itu re ,  3 .6

M in im u m  le n d in g  ra te , 3 .1 0 , 1 3 .1 0 , 13 .11

M in in g  a n d  q u a r ry in g  in d u s t r y ,  6 .1 7 ,  6 .1 8 ,  6 .1 9

M o n e y  a t c a ll and  s h o r t  n o t ic e ,  1 .4 , 1 .6— 1 .8 , 6 .5 —6 .1 4 ,  10 .2

M o n e y  s to c k , 7 .1 —7 .3 , 7 .6 , S (a ) S e p t 
g ro w th  tr ia n g le ,  S (h ) A p r

M o to r  v e h ic le  lic e n c e  d u tie s , 3 .4

A

N a tio n a l d e b t :  se rv ice  o f ,  3 .1 , S (a) F e b , S (a ) M a y

N a tio n a l d e v e lo p m e n t b o n d s , 3 .1 3 ,  3 .1 4

N a tio n a l G iro b a n k , 3 .11

N a tio n a l h e a lth  c o n tr ib u t io n s ,  3 .6

N a tio n a l in su ra n ce  c o n tr ib u t io n s ,  2 .1 , 2 .7 , 3 .1 ,  3 .6 ,  10.1

N a tio n a l in su ra n ce  su rch a rg e , 3.1

N a tio n a l In v e s tm e n t a n d  L o a n s  O f f ic e ,  4 .4 , 4 .6 .  1 3 .1 5 , S (q )  M a rc h , 

S (a ) June

N a tio n a l L o a n s  F u n d , 3 .1 ,3 .5

N a tio n a l savings, 1 .2 , 1 .3 , 1 .7 , 2 .6 , 3 .6 ,  3 .8 ,  3 .1 3 , 3 .1 4 ,  1 0 .2 , 10 .4 , 
S la ) M a rc h , S(a) M a y , S (a ) S e p t, S (a ) O c t

N a tio n a l S av ings  B a n k , 3 .1 3 , 3 .1 4 , 7 .6 , 8 . 1 , 8 . 3 ,  S la )  Feb

N a tio n a l S avings C e rt if ic a te s , 3 .1 3 , 3 .1 4 , S la ) S e p t

N a tio n a l S avings R e g is te r, 3 .9 ,  3 .1 3 , 3 .1 4

N e g o tia b le  b o n d s  { lo ca l a u t i io r i t y ) ,  4 .4 , 4 .6 ,  S la )  June

N e t a c q u is it io n  o f  f in a n c ia l assets, 1.1 — 1 .3 , 1 .6 —1 .8 , 2 .2 ,  2 .3 ,  2 .7 , 

S la )  M ay

N e t w e a lth  o f  p e rso n a l s e c to r. S la )  Feb

N e w  T o w n s  c o rp o ra t io n s  and  C o m m is s io n , 3 .5 , 4 .4

N o r th e rn  Ire la n d  b a n ks , 6 .8 ,  6 .1 6 , 6 .1 7 ,  6 .1 8

N o r th e rn  Ire la n d  c e n tra l g o v e rn m e n t d e b t,  1 .2 — 1 .7 , 2 .6 , 3 .1 , 3 .8 , 

S la ) F e b , S la ) M a y

N o te s  a n d  c o in ,  1 .2 —1 .7 , 2 .6 , 3 .5 ,  6 .3 ,  6 .5 —6 .1 4 ,  7 .1 ,7 .2 ,  7 .5 , 7 .6 , 
10 .2 . S la ) F e b . S la ) M ay
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O ff ic ia l f in a n c in g , 2 .6 , 3 .8 , 4 .3 , 5 .2 , 11 .1 , 1 1 .3 ,1 1 .5  

O ff ic ia l h o ld in g s  o f  p u b lic  se c to r d e b t, 3 .9 , 3 .1 1 , S (a) Feb 

O ff ic ia l loans, 1 .5, 8 .1 ,8 .7

O ff ic ia l lo ng  te rm  c a p ita l, 11 .2

O ff ic ia l reserves, 1 ,2, 1 .3 , 1 .8, 2 .6 , 3 .8 , 11 .3 , 11 .4 , S(a) M ay 

O il e x p o rtin g  c o u n tr ie s , 11 .6 , 11.7

O rd in a ry  shares, 8 .1 ,8 .1 1 - 8 .1 4 ,  9 .2 , 9 .6 , 12 .1 , 12 .2 , 13 .9 , S (q ) Feb, 
S(a) June , S (a) S ep t

O th e r f in a n c ia l in s t itu t io n s , 1 .2 , 1 .4—1.8 , 2 .6 , 3 .6 , 3 .1 1 ,4 .3 ,  4 .5 . 4 .6 ,
6 .1 , 6 .1 7 , 6 .1 9 , 7 .5 ,8 ,  8 .1 .8 .4 ,  8 .1 1 - 8 .1 3 ,  9 .3 , 9 .5 , 10 .2 , 10.4
12 .1 , 12 .3 , S (q ) Jan . S (q ) F eb , S(a) S ep t. S(a) O c t, S (a) N ov

Overseas a id , 11.9

Overseas b o rro w in g , 1 .4 , 2 .6 , 4 .3 , 4 .6 , 5 .2 , 6 .1 , 6 .2 , 6 .5 , 8 .1 ,8 .4 ,  
8 .1 1 - 8 .1 3 ,9 .2 ,  11 .2 , 12 .1 , S(a) J u n e ,S (a ) S e p t, S(a) O c t

Overseas co m p a n y  secu rities , 1 .2 , 8 .1 1 —8 .1 4 , 9 .2 , 12.1

Overseas g o ve rn m e n t securities , 8 .1 , 8 .2 , 8 .7 , 8 .1 1 —8 .1 3 , 8 .15 , 12.2, 
S (q ) Jan , S(a) S ep t

Overseas in v e s tm e n t in  U K  p r iva te  sec to r, 7 .4

Overseas le n d in g , 1 .4 , 3 .7 , 6 .1 ,6 .2 ,  7 .1 —7 .5 , 8.11 —8 .1 3 , 9 .2 , 11 .1 , 
11 .2 , S(a) Sept

Overseas m o n e ta ry  a u th o r it ie s , 3 .1 1 ,1 1 .1 ,1 1 .3 ,  1 1 .5 .1 1 .6

Overseas o f f ic ia l f in a n c in g , 2 .6 , 3 .8 , 4 .3 , 5 .2 ,1 1 .1 ,  11 .3 , 11 .5

Overseas secto r, 1 .1 ,1 .2 ,1 .4 ,  1 .8 , 2 .6 , 3 .9 , 3 .1 1 ,4 .3 ,  6 .1 ,6 .2 ,  6 .5  
7 .4 , 9 .2 , 11 , S la ) M ay, S (a) O c t, S(a) N o v , S(a) Dec

- 6 .1 5 ,

O ve rsp ill re lie f 3 .2

Paper, p r in t in g  and p u b lis h in g  in d u s try , 12.1

Pension fu n d s , 1 .2, 1 .3 , 1.5— 1.7 , 2 .7 , 5 .2 , 8 .1 ,8 .7 ,  8 .9 , 8 .1 4 —8 .1 5 , 
10 .1 , 10 .2 , 12 .3 , S (q ) J a n ,S (a ) M a y ,S (a )  O c t 

lo ca l a u th o r ity  revenue a c c o u n t, S (a) O c t

Personal in co m e , e x p e n d itu re  and saving, 10.1

Personal sec to r, 1 .1 , 1 .2, 1 .4, 1 .7 , 2 .6 , 3 .9 , 4 .3 , 4 .5 , 4 .6 , 6 .1 .7 .5  
8 .4 , 8 .7 , 10. S (q ) Jan

Personal se c to r:
tra n sa c tio n s  in  l i fe  assurance and  pens ion  schem es S(a) O c t

Personal ta x  c e rtif ic a te s , 3 ,1 2 , 10 .2 , 10 .4  

P la n t and  m a ch in e ry  leasing, S(a) O c t 

P lan t a n d  m a ch in e ry  o f  pe rsona l se c to r, S(a) Feb 

P o lit ic a l c o n tr ib u t io n s , S (a) June

Preference shares, 8 .1 1 , 8 .1 2 , 9 .2 , 9 .6 , 12 ,1 , 12 .2 , 13 ,9 , S(a) Feb

P rem iu m  Savings B onds, 3 .1 3 , 3 .1 4  

Prices and  y ie ld s :
B r it is h  g o ve rn m e n t secu rities , 1 3 .6 , 13 .7 , 13 .10  
co m p a n y  secu rities , 13.9 
trea su ry  b ills , 1 3 .1 0

P riva te  secto r. 2 .3 , 2 .4 . 2 .6 , 2 .7 , 3 ,5 , 3 .7 , 3 .8 , 5 .2 , 6 .1 ,6 .2 ,  6 .5 - 6 .1 4 ,  
7 . 1 - 7 . 5 , 11 .2

P riva te  se c to r l iq u id i ty ,  7 .6

P ro fits  due  a b ro a d , 9 .1 ,9 .4  

P ro p e rty  com pan ies, 6 .1 7 ,6 .1 9 ,  12,1 

P ro p e rty  u n it  tru s ts , 8 .1 , 8 .9 , 8 .1 4 —8 .1 5  

P ro te c tive  d u tie s , 3 .3

P u b lic  c o rp o ra tio n s , 5
a p p ro p r ia t io n  a cco u n t, 2 .7 , 5.1
b o rro w in g , 2 .3 - 2 .6 ,  3 .5 , 3 .7 , 5 .2 , 6 .1 , 6 .5 , 7 .5 . 12 .1 , S(a) S ep t
b o rro w in g  in  fo re ig n  cu rre n cy , 5 .2 , S(a) Feb
b o rro w in g  re q u ire m e n t, 2 .3 —2 .6 , 5 .2
ca p ita l a cco u n t, 1.1
ca p ita l g ran ts rece ived, 1 .1 ,4 .2
ca p ita l issues, 12.1
d e b t: n o m in a l a m o u n t o u ts ta n d in g , S(a) Feb 
le n d in g , 2 .5 , 4 .3 , 4 .5 , 4 .6 , 5 ,2 , 6 .1 , S(a) June 
net a c q u is it io n  o f  f in a n c ia l assets, 1.1 
purchases o f  p u b lic  sec to r d e b t, 2 .5 , 5.2

P u b lic  e x p e n d itu re  on overseas a id , 11.9

P u b lic  sector. 1 .1, 1.2, 1 .3 , 1 .4, 1 .6, 2 .3 , 2 .5 , 2 .7 , 6 .1 , 6 .2 , 6 .5 - 6 .1 4 ,  
7 .1 - 7 .5 .  8 .1 4 , 11 .1 , 11 .2 , 11 .5 , S (q l Jan, S(a) Feb, S(a) M ay,
S la) Sept

P u b lic  se c to r b o rro w in g  re q u ire m e n t. 2 .3 , 2 .5 , 2 .6 , 2 .7 , 4 .3 , 5 .2 , 7 .3 , 
7 .6 , S<a) Sept

in  fo re ig n  c u rre n c y , 2 ,5 , 11 .3 , 11 .5  

P u b lic  sec to r d e b t: n o m in a l a m o u n t o u ts ta n d in g , S(a1 Feb

P u b lic  u t i l i t ie s ,  6 .1 7 , 6 .1 9 , 12.1
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P u b lic  W o rks  Lo a n  B oa rd  4 .4 , 4 .6 , 13 .1 5 , S(a) June 
n o w  N a tio n a l Investm ent a n d  Loans O ffice

Purchase ta x , 3 .3

Rates (loca l a u th o r ity ) .  4.1

Rates o f  change o f  gross n a tio n a l p ro d u c t and m one y s to c k , S (h ) A pr 

R ece iv ing  o rde rs , E ng land and W ales, 9 .7  

R e d e m p tio n  y ie ld s  o f  g ilts , 1 3 .6 ,1 3 .7 , S (q ) Feb 

R e d u n d a n cy  fu n d  c o n tr ib u tio n s , 3 .6

R e fin a n ce d  e x p o r t  and s h ip b u ild in g  c re d its . 1.2, 1 .3, 1.6, 1 .8, 3 .7 , 
S(a) M a y , S(a) O c t

R eg iona l e m p lo y m e n t p re m iu m s , 3 .4

R e n t, 2 .1 , 2 .7 , 3 .6 , 4 .1 , 5 .1 , 8 .1 , 8 .1 3 -8 .1 5 ,  9 .1 , 9 .4 , 10 .1 , S(a) Sept 

Reserve p o s it io n  in  the  IM F , 11.4 

Reserve ra tio s , 6 .5 —6 .1 4 , 6 .1 6

Reserves, (o f f ic ia l fo re ig n  c u rre n c y ). 1 .2, 1 .3, 1 .8, 11 .1 , 11 .3 , 11.4, 
S (a) M a y , S(a) O c t

R esidua l e rro r, 1 .1, 1.2

R e ta il d is tr ib u t io n  in d u s try , 6 .1 7 , 6 .1 9

R e va lu a tio n , 11 .4 , 11 .5

R evenue b ills , 1 .5 ,4 .4 ,4 .5 ,  S (q ) Jan

Save A s Y o u  E a rn , 3 .1 3 , 3 .1 4 , S (q ) M a r, S(a) M ay

Savings banks, 1 .5, 1 .7, 3 .9 , 3 .1 3 , 3 .1 4 , 12.3
N a tio n a l Savings B a n k : in ve s tm e n t acco u n t, 8 .3  
T rus tee  savings banks, 8 .2

Savings bonds, 1 .2 , 1 ,3, 1 .7, 3 .8 , 3 .1 3 , 3 .14

Savings c e rtif ic a te s , 1 .2 , 1 .3 ,1 .7 ,  3 .8 , 3 .1 3 , 3 .14

Savings depos its  and  secu rities , 7 .6

Savings, N a tio n a l, 1 .2 , 1 .3 , 1 .7 , 2 .6 . 3 .8 , 3 .1 3 , 3 ,1 4 ,1 0 .2 ,1 0 .4 ,  S(a) 
M arch , S(a) M ay

S co ttish  c le a rin g  banks, 6 .7 , 6 .1 6

S ecto r ca p ita l accoun ts :
a ll sectors, 1 .1, S(a) O c t 
ce n tra l g o ve rn m e n t, 3 .7  
general g o ve rn m e n t, 2 .2
in d u s tr ia l and co m m e rc ia l com panies, 9 .2 , S(a) O c t
loca l a u th o r it ie s , 4 .2
overseas, 11.1
persona l sec to r, 10.2
p u b lic  c o rp o ra tio n s , 5 .2
p u b lic  sec to r, 2 .7

S e c to r c u r re n t accounts:
ce n tra l g o ve rn m e n t, 3 .6
fin a n c ia l com pan ies  and in s titu t io n s , 9 .4
general go ve rnm e n t, 2.1
in d u s tr ia l and co m m e rc ia l com panies, 9.1
loca l a u th o r it ie s , 4.1
persons, 10.1
p u b lic  co rp o ra tio n s , 5.1
p u b lic  sec to r, 2 .7

S e c to r f in a n c ia l transac tions , 1 .2—1.8 
banks, 1 .4 , 6 .2
ce n tra l g o ve rn m e n t, 3 .1 ,3 .7 ,  3 .8  
in d u s tr ia l and co m m e rc ia l com pan ies, 1 .6 , 9 .2  
loca l a u th o r it ie s , 4 .2 —4 .6 , S (q ) Jan 
m a tr ix ,  1 .2, S(a) M ay
o th e r  f in a n c ia l in s t itu t io n s , 1 .5, 8 .1 —8 .1 5 , S (q ) Feb
overseas, 1 ,8 ,1 1 .2 ,1 1 .3 ,  S (q ) N ov
personal secto r, 1 .7, 10,2
p u b lic  c o rp o ra tio n s , 5 .2
p u b lic  sec to r, 1 .3, 2 .7

S e cu rity  p rices and y ie ld s , 1 3 .6 ,1 3 .7 , 13.9

Selected liq u id  assets:
in d u s tr ia l and co m m e rc ia l com panies. 9 .3  
large in d u s tr ia l and com m erc ia l com panies, 9 .5  
personal secto r. 10.4

Se lective  e m p lo y m e n t ta x , 3 .1 , 3 .4

Service indus tries :
b a n k  acceptances o u ts ta n d in g , 6 .18
b a n k  advances and acceptances: transactions , 6 .19
bank advances o u ts ta n d in g , 6 .1 7

S h ip b u ild e rs ' re lie f, 3.3 

S h ip b u ild in g  in d u s try , 6 .1 7 ,6 .1 9 ,  12.1
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•3.11,4

0.4, Slal

Short-term m o n e y  rates, 1 3 .1 0

S ight deposits , 6 .5 —6 .1 4 , 7 .1 , 7 .2 , 7 .6 , S (a l S e p t

S inking fu n d s , 3 .9

Sources and uses o f  c a p ita l fu n d s :
in d u s tr ia l a n d  c o m m e rc ia l co m p a n ie s , 9 .2  
persona l se c to r. 10 .2 , S {a ) O c t 
p u b lic  c o rp o ra t io n s , 5 .2

Sources a n d  uses o f  fu n d s  o f  o th e r  f in a n c ia l in s t i tu t io n s .  8 .1  

Special d e p o s its , 6 .3 , 6 .4 ,  6 .5 —6 .1 4 , 6 .1 6

Special d ra w in g  r ig h ts , 1 .2 , 1 .3 , 1 .8 , 2 .6 , 3 .8 , 1 1 .1 , 1 1 .4 , 1 3 .5 , S (a ) 

M ay

f e c ia l  fin a n ce  agencies, 12 .1  

Stam p d u tie s , 3 .2

S te rling  c e rtif ic a te s  o f  d e p o s it,  6 . 6 - 6 .1 4 ,  7 .6 ,8 .7 ,8 .1 1 ,8 .1 2 ,9 .3 ,1 1  £  

S te rling  e ffe c tiv e  exchange  ra te , 13 .4  

S te rling  h o ld in g s  o f  th e  IM F , 11 .8  

S te rling  m o n e y  s to c k  M 3 , 7 .1 —7.3

S tock  and  w o rk  in  progress, 1 .1 , 2 .2 , 2 .7 , 3 .7 ,  5 .2 ,  9 .2 ,  1 0 .1 , 1 0 .2 ,

S(a) J u n e ,S (a )  S e p t,S (a )  O c t

S tock  a p p re c ia tio n , 5 . 1 ,9 .1 ,9 .2

S tock  E xchange, T h e , 12 .2

Subsid iaries, 9 .2 ,  9 .6 , S (a) June

Subsidies, 2 .1 ,3 ,6 ,  4 .1 , 5 .1 ,9 .2

S u p e ra n n u a tio n  fu n d s , 1 .2 , 1 .3 , 1 .5 , 1 .6 , 2 .7 , 5 .2 , 8 .1 ,  8 .9 ,  8 .1 4 —8 .1 5 , 
10 .2 . 12 .3 . S (q ) Jan , S (a) F e b . S (a ) M a y . S (a ) S e p t, S (a ) O c t  

loca l a u th o r i ty  revenue a c c o u n t, S (a ) O c t

S u p p le m e n ta ry  d e p o s its , 6 .5 —6 .1 4 , 6 ,1 6

S upp lie rs ' e x p o r t  c re d it ,  9 .2 ,  S (a ) O c t

S u p p ly  services, 3.1

S u rta x , 3 .2

T a x a tio n :
b e tte rm e n t le vy , 3 .4  
b e tt in g  ta x , 3 .3  
c a p ita l ga ins ta x ,  3 .2  
c a p ita l tra n s fe r  ta x ,  3 .2  
car ta x , 3 .3
C ustom s a n d  E xc ise  d u tie s , 3 .3  
d e v e lo p m e n t la n d  ta x ,  3 .2  
estate d u ty ,  3 .2  
h y d ro c a rb o n  o ils  d u ty ,  3 .3  
in c o m e  ta x ,  3 .2  
lis te d  co m p a n ie s , S (a) June  
m o to r  v e h ic le  d u tie s , 3 .4  
purchase ta x , 3 .3  
se lec tive  e m p lo y m e n t ta x ,  3 .4  
specia l le vy , 3 .2  
s ta m p  d u tie s , 3 .2  
s u r ta x , 3 .2
taxes on  c a p ita l,  2 .2 , 2 .7 , 3 .7 , 9 .2 , 1 0 .2

T a x a t io n —c o n tin u e d
ta xe s  o n  e x p e n d itu re ,  2 .1 , 2 .7 , 3 .6 ,  3 .7
ta xe s  o n  in c o m e , 2 .1 , 2 .7 , 3 .6 ,  4 .1 , 5 . 1 ,9 .1 ,9 .4 ,  10.1
ta xe s  p a id  a b ro a d , 9 .1 ,9 .4

T a x  d e p o s it a c c o u n ts , 3 .1 2

T a x  in s tru m e n ts , 1 . 2 - 1 .7 ,  2 .6 , 3 .8 , 3 .1 2 , 7 .6 , 8 .7 ,  9 .3 ,  1 0 .2 , 10 .4 ,
1 3 .8 , S (a ) M a y , S (a ) O c t

T a x  reserve c e r t if ic a te s , 3 .1 2 , S (a ) M a y , S (a ) June  

T e x t i le  in d u s t r y ,  6 .1 7 , 6 .1 9 , 12.1 

T im e  d e p o s its , 6 .5 —6 .1 4 , 7 .1 , 7 .2 , 7 .6  

The T im es  o rd in a ry  share in d e x , 1 3 .9  

T o b a c c o  d u tie s , 3 .3

T ra d e  c re d it ,  1 .2 , 1 .3 , 1 .5 - 1 .8 ,  5 .2 , 7 .3 , 9 .2 , S (a ) M a y , S (a ) Ju n e ,
S (a ) S e p t, S (a ) O c t

T ra d e  in v e s tm e n ts , 8 .4 , 9 .2 , S (a ) June

T ra n s a c tio n s  c o n c e rn in g  c e r ta in  p u b lic  se c to r p e n s io n  schem es, 1 ,3 , 2 .7 , 
3 .7

T ra n s p o r t  a n d  c o m m u n ic a t io n  in d u s try ,  6 .1 .7 , 6 .1 9 , 12.1

T re a s u ry  a n a lys is  o f  p u b lic  e x p e n d itu re ,  S (a ) S e p t

T re a s u ry  b il ls ,  2 .6 , 3 .8 , 3 .1 0 , 3 . 1 1 , 6 . 5 - 6 . 1 6 ,  7 .6 , S .2 - 8 .4 ,  8 .7 ,  8 .1 2 , 
8 .1 3 ,9 .3 ,  1 1 .6 , 1 3 .1 0 , S (q )  F e b , S (a) M a y , S (a ) June

T re a s u ry  b i l ls  (U S ) , 1 3 .5

T ru s te e  savings b a n ks , 7 .6 , 8 .1 ,8 .2 ,  1 0 .3 , 1 3 ,1 7 , S (a ) F eb , S (q ) M a r 

T u rn o v e r  o f  lis te d  c o m p a n ie s , S (a ) Ju n e

U n it  t ru s ts , 1 .2 , 1 .5 , 1 .7 , 8 .1 ,8 .1 0 ,  8 .1 1 ,8 .1 3 ,  8 .1 5 , 1 2 .3 , S (q ) Jan ,
S (a ) M a y , S (a ) S e p t, S (a ) O c t

U n lis te d  s e c u rit ie s , 8 .1 2 , 12.1

V a lu e  a d d e d  ta x ,  3 .3

V e h ic le  exc ise  d u tie s , 3.1

V e h ic le  in d u s t r y ,  6 .1 7 ,  6 .1 9 ,  12.1

V e h ic le  leas ing , S (a ) O c t

V e h ic le s  o f  p e rso n a l s e c to r , S (a ) S e p t

V e lo c ity  o f  c ir c u la t io n ,  7.1

V is ib le  tra d e , 11.1

Wages a n d  sa la ries , 1 0 .1 , S (a ) June

W ays a n d  M eans advances, 2 .6 , 8 .3 ,  S (a ) M ay

W ines a n d  s p ir i ts  d u ty ,  3 .3

Y ie ld s :
B r it is h  g o v e rn m e n t s e c u rit ie s , 1 3 .6 , 1 3 .7 , S (q )  Feb  
c o m p a n y  s e c u rit ie s , 1 3 .9  
tre a s u ry  b il ls ,  1 3 .1 0

I  >

Corrections to the June 1980 issue
I  4

Page
number

Table
number Period Column Delete Insert

9 1.5 1979 2 Total identified financial assets -164 -145
9 1.5 1979 4 Deposits received: Other financial institutions 168 161

24 3.2 1980 /1 Advance corporation tax 33.3 233.3
47 4.5 1980 7 Financial institutions: Other financial institutions 3,298 2,298

107 9.2 1978 Uses of funds; Expenditure on assets: Total 21,430 21,428
1979 2 Uses of funds: Unidentified transactions (residual) 217 218

116 11.1 1980 M Current balance -174 -7 4

Obscured lines of data (figures unchanged from May issue)
33 3.8 1974/75 should read; -33 , -1 0 , -23 , -2 0 , -13 , - , -5 ,  -2 .

lower 1977/78 should read: 30, - ,  36, - 6 ,  9, 6, 3.
table

123 11.8 1979 3 should read: —, , —, —, -3 9 , —, —, — -39,  2,350, 1,809.

I
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When you need facts and figures fast, the Central Statistical 
Office's Guide to Official Statistics tells you where to find them.

Four years' practical experience have proved previous editions of 
the Guide to Official Statistics to be invaluable to librarians and 
fact-finders in business, industry, education, journalism and 
public and social life at every level.

Published biennially, the Guide is unique. Its accuracy is ensured 
by continuous computer up-dating. The 1980 edition is bigger 
and better with thousands of amendments and extra entries.

As well as sources of government and non-government statistics, 
it notes occasional and regular reports and articles which can be 
useful, additional sources of information.

Whether you are a first-timer or already a regular user, if it is 
important to keep reference sources up-to-date send for the 1980 
edition. Be sure to order enough—the Guide is one of the most 
frequently used office or library references.

ir

H o tte r

February

Guide to Official Statistics
ISBN 0 11 630753 6*

Price £18.50 net (£19.71 including postage)

Obtainable from

Her Majesty's Stationery Office
at addresses on back cover or through booksellers
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Supplementary tables published in recent issues of Financial Statistics

Of the supplementary tables that over the last twelve months have been recurring quarterly, only the most recent in each case 

is listed here.

1979

September

October

November

Treasury analysis of public expenditure
Local authorities: maturity analysis of holdings of public sector securities 
Estimates of investments in assets for leasing, hiring and renting out

Superannuation funds: assets and liabilities: analysis by size of total assets
Transactions leading to net acquisition of financial assets in life assurance and superannuation schemes by 

the personal sector

Reconciliation between the financial accounts and the'balance of payments accounts, 1978

• I

l:
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1980

January

February

April

June

Residual maturity analysis of local authority debt 

Public sector debt
Balance sheets of the personal sector

Rates of change of gross national product 
Rates of change of sterling money stock M3 
Employment in the financial sector

National Debt: nominal amount outstanding
Transactions in securities by financial institutions (excluding banks)
Sector accounts matrix 1979 
Short-term money rates: average rates

Local authority borrowing: England and Wales
Scotland

Estimates of monthly borrowing by local authorities in the United Kingdom 
Save As You Earn

1)

C *



HER MAJESTY'S STATIONERY OFFICE
Government Bookshops

49 High Holborn, London W CIV 6HB 
13A Castle Street, Edinburgh EH2 3AR 
41 The Hayes, Cardiff CF1 1JW 
Brazennose Street, Manchester M60 8AS 
Southey House, Wine Street, Bristol BS1 2BQ 
258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY
Government publications are also available 
through booksellers

£4.95 net
(Annual Subscription including Explanatory 
handbook and postage, £69.61) U-
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