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Government Statistical Service

A service of statistical information and advice is provided to the Government by specialist 
staffs employed in the statistics divisions of individual Departments. Statistics are made 

generally available through their publications and further information and advice on them 

can be obtained from the Departments concerned.

The source for further information about series published in this volume is shown at the 

foot of each table. For the telephone numbers of these sources and for other general 
information about F in a n c ia l S ta tis tic s  contact the Central Statistical Office, Financial 
Statistics Branch. Telephone 01-233 7633.

Enquiries of a more technical nature relating to the tables in this publication should be 

made to 01-233 8566.

Enquiries about orders and subscriptions should be made to the publisher. Her Majesty's 

Stationery Office, PO Box 569, London SE1 9NH.
To place an order, telephone 01-928 1321.
Enquiries about subscriptions and standing orders are answered on 01-928 6977, 

extension 345 or 346.
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Data Service
A data service to provide the latest computer tabulations from 1963 is available for the 
following tables:

1.1*, 1.2, 1.3, 1.4, 1.5, 1.6, 1.7, 1.8, 2.1, 2.2, 2 .3 *, 2.4, 2.5, 2.6, 3.6, 3.7, 3.8, 
4.1, 4.2, 4.3, 5.1, 5.2, 5.3, 8.1, 9 .1 *, 9 .2 *, 9 .4 *, 10.1*, 10.2 
analysis by sector only: 3.9, 3.11, 3.12 
net acquisitions only: 8.7, 8.14, 8.15, 10.3
quarterly figures only: 7.1 {velocity of circulation only), 7 .3* and, from 2nd 
quarter 1971, 7.4

A charge is made for this service, which will vary with each table according to length of 
output required; there is a minimum charge of £2.70 plus postage for up to 7 pages of 
computer output and thereafter approximately 15p for each additional page.

Requests for tables should be addressed in writing to the Editor. The table number and 
period required and whether data for quarters, calendar or financial years are wanted 
should be specified.

*Long runs of data as at October 1979 for these or similar tables are published in E c o n o m ic  T r e n d s  A n n u a l  
S u p p le m e n t  1980 Edition (HMSO £2.80 net), which also includes long runs of key statistics from tables 6.3, 7.1, 
7.2, 9.3, 11.1, 11.2, 11.3, 13.10, 13.11, 13.12 and 13.14 of F in a n c ia l  S t a t i s t i c s .



CENTRAL STATISTICAL OFFICE

IJ

f
I
i
I

4

A

.. ^  
••u
4  i

No. 218 
June 1980

..W-

reference copy

BE REMOVED

London: Her Majesty's Stationery Office



i1

j/lC/3̂

©  C ro w n  c o p y rig h t 1980

F irs t p u b lis h e d  1980

Brief extracts from this publication may be 
reproduced provided the source is fully 
acknowledged. Proposals for reproduction 
of larger extracts should be addressed to 
Copyright Section, Her Majesty's Stationery 
Office, St. Crispins, Duke Street, Norwich 
NR3 1PD.

Soniet

p ro v i$ i(

statistii
arKlNc

are use

Release dates of financial statistics to be published by press notice in July 1980

Publication 
date Series

July 
Wed 2

Mon 7 
Tues 8

Wed 9 
Fri 11 
Tues 15 
Wed 16 
Thurs 17

UK official reserves (June)
Capital Issues and redemptions (during the month of June)
Hire purchase and other instalment credit business (May)
UK banks eligible liabilities, reserve assets, reserve ratios and special deposits 

(mid-June)
London clearing banks' monthly statement (mid-June)
Central government transactions (Including borrowing requirement) (June) 
Building societies' monthly figures (June)
Balance of payments current account and overseas trade figures (June) 
Cyclical indicators for the UK economy (June)
London dollar and sterling certificates of deposit (mid-June)
UK banks' assets and liabilities and the money stock (mid-June)

Sun 20 Department for National Savings' monthly progress report (June)

Mon 21

Thurs 24

Industrial and commercial companies' appropriation account, net acquisition of 
financial assets and net borrowing requirement (1st qtr)

Institutional investment (1st qtr)

;e in July 1980
F in a n c ia l
S t a t is t ic s
Table number Source

11.4 HM Treasury
12.1 Bank of England
8.5 Dept of Trade

6.16 Bank of England
6.20 CLCB
3.1 HM Treasury
8.6 BSA

11.1 Dept of Trade/CSO
CSO

6.5 Bank of England
6.5-6.13 Bank of England
Section 7
3.13 * Dept for National

Savings

9.1, 9.2 CSO

The he 
British 
goverr

I

t

Section 8 CSO

The July issue of Financial Statistics is scheduled for publication on Thursday 31 July.

Of:

ISBN 0 11 726037 1 
ISSN 0015-203X
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Introduction
General notes

Financial S tatistics  has been prepared by the Central 
Statistical Office, in collaboration with the Statistics 
Divisions of Government Departments and the Bank of 
England, to bring together monthly the key financial and 
monetary statistics of the United Kingdom.

The name of the department or organisation providing 
the statistics is shown under each table. Some of the 
statistics provided by departments are actually collected 
by other organisations and the assistance provided by 
these organisations, too numerous to mention indi
vidually, is gratefully acknowledged.

The 1980 Edition of the Explanatory handbook for
Financial S tatistics  was published with the April issue. It 
contains revised notes and definitions which add to the 
understanding of all the tables and explains the relation
ship between them. The Explanatory handbook is 
updated to some extent in subsequent issues of 
Financial S tatistics, see page 145 in this issue.

Some of the figures included in F in an c ia l S ta tis tics  are 
provisional and may be revised in later issues.

Area covered. Except where otherwise stated, all 
statistics relate to the United Kingdom of Great Britain 
and Northern Ireland.

Sym bols a n d  conventions used. The following symbols 
are used throughout;

.. Not available.
— Nil, or less than half the final digit shown.

The heading 'British government securities' covers both 
British government marketable securities and British 
government guaranteed securities.

4  * * 4  I
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C hange o f  basis. A line drawn across a column between 
two consecutive figures indicates that the figures above 
and below the line have been compiled on different 
bases and are not strictly comparable. In each case a 
footnote explains the difference.

R ou n d in g  th e  figures. In tables where figures have been 
rounded to the nearest final digit there may be an 
apparent slight discrepancy between the total and the 
sum of the constituent items.

Because figures are inserted at the proof stage of 
publication and for other reasons, errors sometimes 
occur; those which have been noticed in the previous 
edition are listed on page 155. They have been corrected 
in this issue but may be subject to further revision.

In this issue
The presentation of Table 9.5 has been changed due to 
a revised inquiry.

5 r '

Supplementary tables
Local authority borrowing:

England and Wales 
Scotland

Local authority monthly borrowing 
Save As You Earn

A
B
C
D
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233 8566 or 01-233 7633

Central S tatis tica l O ffice, 
Great George S treet, 
London, S W 1 P 3 A Q .
19 June 1980
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Section 1: Financial accounts
Net acquisition of financial assets: summary analysis by sector

1975
1976
1977
1978
1979

1978

1979

1980 1

1975
1976
1977
1978
1979

1978

1979

1980 ;

1975
1976
1977
1978
1979

1978

1979

1980 1

Not seasonally adjusted £ million

Saving

Capita l
transfers
(net
receipts)

Gross
dom estic
fix e d
cap ita l
fo rm a tio n

Increase in 
b o o k  value 
o f stocks 
and w o rk
in  progress Saving’

Capita l
transfers
(ne t
receipts)

Gross
dom estic
fix e d
cap ita l
fo rm a tio n

Increase in 
book  value 
o f stocks 
and w o rk
in  progress Saving’

Central governm ent^

Capital
transfers
(net
receipts)

Gross
dom estic
fix e d
capita l
fo rm a tio n

Local a u th o ritie s

Increase in 
book  value 
o f  stocks 
and w o rk  
in  progress

-7 1 1
-2.172
- 8 2 9
2 ,902
- 8 6 3

P ub lic  corpora tions^
1,219
1,361
1.238
1,227
1.478

1,161
2.195
1,833
1.712
1.610

3 .755
4 ,035
3,563
3.309
3,731

1.681
2.864
3.330
3,706
3.753

4,026
4,654
4 ,710
4.926
5.436

- 2 6 9
1,065
- 9 5 2
- 6 1 6

1978

820
930
663

1.293

1,256
1.139
1,209
1.322 1979

41

- 5

1,409
1,181
1.385
1,461 1980

Financia l com panies and in s titu tio n s Industria l and com m erc ia l com panies Personal sector 1977

1,073
1,734
1,863
2,733
3 ,596

1.653
2.010
2 ,395
3 ,235
3 ,8 4 8

8.873
12,637
13.558
15.060
16,652

6 ,770
8,014
9,731

11,133
11.950

2,508
5.219
5.061
3,683
9.548

10.389 
11.493 
12,844 
15,939 
21 .040

3.122
3,510
4.253
5,501
6,262

523
1,092
1.249
1.029
1,597

1978

-3 9 1
875

1,052
1,197

3 .708
4 .019
3 ,700
3.633

2,580
2,786
2.812
2,955

809
859
859

1,156

3,817
4 .438
4.263
3.421

1,202
1,400
1.369
1,530

1979

- 1 2 7
1,108
1,330
1.285

851
984
909

1,104

4,321
4,672
4,194
3 .4 6 5

2,654
2,814
3.131
3,351

2.659
2,363
2.433
2.093

5.218
4 .7 7 0
5.491
5,561

1,259
1,510
1,525
1.968

1980

N et a cq u is itio n  o f  fina nc ia l assets^

P ub lic  sector

General governm ent

C entra l Local 
governm ent a u th o ritie s

General
governm ent

Public
co rpo ra tions

Public
sector

Financial 
com panies 
and in s ti
tu tio n s

Industria l and
com m ercia l
companies

Personal
sector

Overseas
sector^

Residual
errors

1 2 3 4 5 6 7 8 9 10

- 2 ,4 1 0 -2 ,5 1 9 -4 ,9 2 9 -2 .9 5 0 -7 .8 7 9 - 6 9 0 - 1 6,439 1 732 399—4 ,2 1 8 -3 ,8 1 3 -6 ,0 3 1 -2 .1 1 0 -8 ,1 4 1 - 3 9 7 -2 3 8 6.834 1 202 740—2,875 -1 ,6 8 5 -4 ,5 6 0 -1 .1 7 2 -5 ,7 3 2 - 5 9 3 - 9 7 7 7,418 224 - 3 4 0—5,424 -1 ,5 1 7 -6 ,9 4 1 -1 ,1 0 7 -8 .0 4 8 - 5 5 4 606 9,685 - 7 6 4 - 9 2 5-3 ,3 1 4 -2 ,0 8 9 -5 ,4 0 3 -1 ,8 1 9 -7 ,2 2 2 - 4 1 8 -4 ,5 0 8 13,327 2,319 -3 ,4 9 8

-1 .1 6 7 - 7 1 4 -1 ,8 8 1 - 1 9 2 -2 ,0 7 3 -1 .1 7 3 458 2.453 452 - 1 1 7—1,554 3 -1 ,5 5 1 -3 0 1 -1 ,8 5 2 113 451 2,826 - 2 7 9 -1 ,2 5 9—1,521 - 4 7 3 -1 ,9 9 4 - 5 8 0 -2 ,5 7 4 275 92 2.689 - 3 8 7 - 9 5- 1 ,1 8 2 - 3 3 3 -1 .5 1 5 - 3 4 -1 .5 4 9 231 - 3 9 5 1,717 - 5 5 0 546

- 8 2 8 -8 1 1 -1 ,6 3 9 -4 6 1 -2 .1 0 0 -1 ,0 4 5 - 9 0 8 3 ,650 1,364 -9 6 1—1,300 - 5 4 -1 ,3 5 4 -3 6 1 -1 .7 1 5 102 - 3 9 6 2,832 527 -1 .3 5 0—4 6 6 - 8 2 7 -1 ,2 9 3 - 9 6 3 -2 ,2 5 6 398 -1 ,2 8 5 3,642 - 8 8 -4 1 1—720 - 3 9 7 -1 .1 1 7 - 3 4 -1 ,1 5 1 127 -1 ,9 1 9 3,203 516 - 7 7 6

1977

1978

1979

1980

586

See fo o tn o te s  on page 5.
Source: Central S tatistica l O ffice
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Net acquisition of financial assets: summary analysis by sector

523
,092
,249
,029
,597

225
273
274 
257

J40
468
m
M5

1.1
Continued

Seasonally adjusted £ million

1977

1978

1979

1980 1

S aving !

Increase Increase Increase
in  b o o k in  b o o k in  b o o k

Gross va lue  o f Gross va lue  o f G ross va lue o f
C a p ita l d o m e s tic s tocks C ap ita l d o m e s tic s tocks C ap ita ! do m e stic s tocks
transfe rs f ix e d and transfe rs f ix e d and transfe rs fix e d and
(n e t c a p ita l w o rk  in (ne t ca p ita l w o rk  in (ne t cap ita l w o rk  in
rece ip ts) fo rm a t io n progress S av ing ! rece ip ts) fo rm a tio n progress S av ing ! rece ip ts) fo rm a tio n progress

Centra* g o ve rn m e n t^ Loca l a u th o r it ie s P u b lic  c o rp o ra tio n s 2

885 1977 1 - 6 6 - 1 9 6 3 5 9 2 5 2 7 9 9 9 1 4 9 1 3 104 1 ,136 192

888 2 - 7 6 - 2 0 9 2 7 3 24 6 1 3 12 9 0 4 7 5 8 119 1 ,1 6 5 - 1 0

188 ) 3 9 - 1 5 1 3 0 2 57 3 5 8 16 8 8 2 8 3 5 83 1 ,2 2 4 16

392
650

4 - 6 9 6 - 1 1 7 3 0 4 2 9 5 8 3 8 8 6 3 8 2 4 9 0 1 ,1 8 5 - 1 0

c* 1978 1 - 3 4 9 - 3 9 8 3 1 7 3 0 2 1 9 28 827 — 8 2 2 114 1 ,1 5 0 7 5
w

2 - 7 5 0 - 2 5 7 2 9 4 27 6 4 0 2 5 811 9 1 5 1 1 0 1 ,2 7 0 132

180
1r1 3 - 1 ,0 9 5 - 2 7 5 3 0 0 4 7 4 3 3 16 8 8 6 1 ,0 1 0 156 1 ,2 3 0 73

165
j4/ 4 - 7 0 8 - 2 2 8 3 1 6 33 4 2 0 11 785 — 9 5 9 125 1 ,276 112

128
1
>1\
i

< 1979 1 - 2 2 8 - 1 6 2 3 3 0 2 8 81 13 8 5 5 _ 1 ,0 3 6 8 9 1,301 3 3 8

175
77

3 2 - 3 7 5 - 2 6 7 3 3 0 47 6 6 7 9 8 7 4 7 7 4 135 1 ,3 0 9 23«♦ ♦ 
:SL 3 186 - 2 2 7 3 8 6 43 281 14 1,017 — 8 9 4 149 1 ,4 2 9 191

■ # 
285
113

/
»1
i 4

1980 1

- 4 4 6 - 1 8 1 4 3 2 18 581 - 4 9 8 5 1 ,0 4 9 141 1,397 9 8

F inanc ia l com pan ies  a n d  in s t itu t io n s

1 4 9 0 10 4 9 4

2 453 - 3 8 5 3 0
3 515 - 3 7 6 9 8
4 4 0 5 - 3 6 6 7 3

1 4 5 5 103 847
2 6 6 8 - 5 4 8 3 2
3 785 - 5 7 7 1 0
4 8 2 5 - 5 7 8 4 6

1 9 1 9 - 1 5 8 6 8
2 8 1 7 - 5 9 1 .144
3 9 8 4 - 6 4 857
4 8 7 6 - 5 5 9 7 9

1

- 2
- 2 8

16
- 2 6

- 3
22

9
- 4 1

- 3 0
- 2

5

In d u s tr ia l and  co m m e rc ia l com pan ies Personal sec to r

3 ,591 4 4 2 ,1 7 4 1 ,9 6 5 3 ,2 4 7 29 9 8 4

3 ,4 9 7 9 6 2^483 1 ,426 2 ,9 5 2 20 1 ,000
3 ,2 8 0 5 8 2 ,4 6 6 772 2 ,9 7 7 31 1 ,059

3 ,1 9 0 59 2 ,6 0 8 8 9 8 3 ,6 6 8 - 4 1 ,210

3 ,4 0 8 98 2 ,6 6 4 6 9 4 3'. 185 55 1 ,254

4 ,0 0 7 9 2 2 ,7 8 4 9 1 7 4 .1 0 8 8 4 1,313

3 ,9 1 0 8 5 2 ,8 4 5 9 5 9 4.181 75 1,463

3 ,7 3 5 87 2 .8 4 0 1,113 4 ,4 6 5 6 2 1,471

3 ,7 9 9 4 8 2 ,8 6 4 2 ,5 1 6 4 ,6 6 0 27 1,323

4 .7 8 0 121 2,911 2 .4 4 3 4 ,1 9 2 61 1,417

4 ,2 6 2 105 3 ,0 2 9 2 ,5 5 5 5 ,4 4 6 23 1 ,632

3.811 6 4 3 ,1 4 6 2 .0 3 4 6 ,7 4 2 3 5 1 ,890

N e t a c q u is it io n  o f  f in a n c ia l assets^

P u b lic  secto r

G eneral g o ve rn m e n t F in an c ia l 
com pan ies  
and in s t i
tu t io n s

In d u s tr ia l and

C entra l
gove rnm e n t

Loca l
a u th o r it ie s

G eneral
g o ve rn m e n t

P u b lic  P u b lic  
c o rp o ra tio n s  sec to r

co m m e rc ia l
com pan ies

Personal
secto r

1 2 3 4 5 6 7 8

1977 ; - 6 4 6 - 6 2 6 - 1 ,2 7 2 - 3 1 1 - 1 ,5 8 3 8 - 5 0 4 1 ,898

2 - 5 8 2 - 2 7 9 - 8 6 1 - 2 7 8 - 1 ,1 3 9 - 8 7 - 3 1 6 1 ,645

3 -5 0 1 - 5 0 8 - 1 .0 0 9 - 3 2 2 -1 ,3 3 1 - 2 3 6 100 1 ,677

4 - 1 ,1 4 6 - 2 7 2 - 1 .4 1 8 - 2 6 1 - 1 ,6 7 9 - 2 7 8 - 2 5 7 2 ,1 9 8

1978 1 - 1 ,0 9 4 - 5 8 0 - 1 ,6 7 4 - 2 8 9 - 1 ,9 6 3 - 2 8 6 148 1,747

2 - 1 ,3 2 8 - 1 4 6 - 1 ,4 7 4 - 3 7 7 -1 ,8 5 1 - 2 4 0 3 9 8 2 ,6 0 4

3 - 1 ,7 1 7 - 4 3 7 - 2 ,1 5 4 - 1 3 7 -2 ,2 9 1 9 191 2,531

4 - 1 ,2 8 5 - 3 5 4 - 1 .6 3 9 - 3 0 4 - 1 ,9 4 3 - 3 7 - 1 3 1 2 .803

1979 1 - 7 4 8 - 7 6 1 - 1 ,5 0 9 - 5 1 4 -2 .0 2 3 6 6 - 1 ,5 3 3 3.011

2 - 1 ,0 1 9 - 1 9 8 - 1 ,2 1 7 - 4 2 3 - 1 ,6 4 0 - 3 8 4 ^ 5 3 2 ,3 6 6

3 - 4 7 0 - 7 2 2 - 1 ,1 9 2 - 5 7 7 - 1 ,7 6 9 58 - 1 ,2 1 7 3 ,5 0 4

4

1980 1

- 1 ,0 7 7 - 4 0 8 - 1 ,4 8 5 - 3 0 5 - 1 ,7 9 0 - 1 5 8 - 1 ,3 0 5 4 ,4 4 6

Overseas
secto r^

R esidual
e r ro r*

10

- 6 8 9
- 2 4 6
- 6 5 9

- 1 ,9 0 4

^ *

li

4 1 7

Office

» B efo re  p ro v id in g  fo r  d e p re c ia tio n , s to c k  a p p re c ia tio n  and  a d d it io n  to  reserves. 2 E x c lu d in g  fin a n c ia l tra nsa c tion s  
in w r it in g -o f f  d e b t. 3 T h is  ba lance is equa l to  saving p /u 5  ca p ita l trans fe rs  less gross d o m e s tic  f ix e d  c a p ita l fo rm a tio n
less increase in  va lue o f  s tocks  and  w o rk  in  progress. R e la tio n s h ip  be tw een  co lu m n s , 5  + 6  + 7 + S +  +
4 Equals apart f ro m  th e  change in  th e  s ign , th e  c u rre n t ba lance in  th e  ba lance o f  p a ym e n ts  accoun ts , p lus  ca p ita l
transfers. *  T h e  residual e rro r in  th e  n a tio n a l in co m e  accoun ts .

S ou rce : C e n tra l S ta tis tic a l O ff ic e
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Matrix for current quarter

Notes and co in  
M arke t treasury b ills  
B ritish  governnr>ent securities 
N a tiona l savings:

Deposits
C ertifica tes  and bonds 

Tax ins trum ents
Net governm ent indebtedness o f  Bank o f  England 

Banking D epartm en t
N o rth e rn  Ire land  cen tra l governm ent deb t 
Local a u th o r ity  deb t:

T em pora ry  b o rro w in g
L is ted  securities and negotiab le  bonds
O the r long-te rm

Deposits w ith  bank ing  sector 
Deposits w ith  savings banks 
Deposits w ith  b u ild in g  societies 
Deposits w ith  finance  houses 
Deposits w ith  fin a n c ia l in s titu tio n s , o the r

Bank lend ing (excep t to  general gove rnm en t): 
A dvan t^s  
C om m ercia l b ills  
M arke t loans

C red it ex tended  by reta ilers 
Id e n tif ie d  trade  c re d it 
Loans fo r  house purchase
O ther loans b y  p u b lic  secto r to  th e  p riva te  sector 
Loans by superannuation  fu n d s  to  pa ren t organisati< 
O the r loans and mortgages b y  fin a n c ia l in s titu tio n s  

(exc lud ing  banks)

U n it tru s t un its
C om pany and overseas securities:

U K  cap ita l issues 
C ap ita l issues overseas 
O ther

L ife  assurance and superannuation  funds
O the r id e n tif ie d  hom e assets
Foreign cu rrency  b o rro w in g  b y  H M  G overnm ent

A llo c a tio n  o f  Special D raw ing  R ights 
O ffic ia l reserves 
In te r-governm ent loans (net)
Transactions w ith  IM F , e tc.
Refinanced e x p o rt and sh ip b u ild in g  credits 
In tra -com pany  investm ents overseas 
O the r id e n tif ie d  overseas assets

A ccrua ls  ad jus tm en t

T o ta l id e n tif ie d  fin a n c ia l assets

U n id e n tifie d  item s

Net a cq u is itio n  o f fin a n c ia l assets^

Transactions In financial assets: analysis by sector and type of asset̂  £ million

4th  quarter  1979

F inanc ia l com panies 
and in s titu tio n s O the r p riva te  sector

P ub lic
sector Banks O ther

Indus tria l and 
com m erc ia l Personal
com panies sector

Overseas
sector

Residual
e rro r

- 1,051 869 — -1 3 195
68 208 -1 6 63 •  0

- 2,508 - 1 8 1,534 -1 0 5 706

25 -2 5
-2 6 6 — 266

274 5 6 -29 1 6

-2 0 4 204
- 8 1 -1 — 8

77 15 -1 6 3 2 67
68 3 - 7 0 0  0 43

-1 8 6 -2 6 48 5 145

267 - 11,686 359 502 2,025
-1 0 6 — 106

— - 1.624 -1 2 1,653
-3 7 - 8 38

- 8 2 161 - 7 —

-9 3 3,756 165 - 1,197 -6 9 2
-1 7 359 -2 7 0 -7 7 - 6

-1 3 0 6,237 10 130 14
6 — 166 - 172

765 — -1 6 6 -3 9 9
135 160 1,236 -1 - 1.530

27 — 1 - 2 9 1
8 - 8 — —

— 219 -8 3 -1 3 6

— 11 -1 1

-1 2 7 - 8 -2 2 5  11
- 9 2 -2 8 8

- 1 5 -7 4 611 446
- 8 4 —

- 2,366 2,450
83 - 4 - 3 5 - 2 2 -2 2

-1 1 6

A

50 —

63 —

- 4 5 196 7 —

- 4 0 92 437
-1 8 7 — > 22 -5 9 8

953 -2 6 6 -191 -5 6 9 73

- 2,123 -4 3 3 -2 2 4 - 1,643 4,515
1_____________________— V-------------------------------------------------'

972 784 -2 7 6 - 1,312

1 0 ’

10

8,533

1,939
11

6,261

. 10

- 2 0 0
1980

n

in

-9 2

6082 -7 7 6 3 in

- 1,151 127 - 1,919 3,203 516 -7763

 ̂ A c q u is it io n  o f assets o r re d u c tio n  in  lia b ilit ie s  is shown pos itive : sale o f  assets o r increase in  lia b ilit ie s  negative 
2 The balancing item  in  the  balance o f  paym ents accounts. 3p rov is iona l.

Source: Central S tatis tica l O ffice  ' <

t
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^  4  4

error

7763

776

il6\

3

ilO fft*

Public sector

1980 1

Transactions in financial assets* £ million

1 ■

N et
acqu is i
t io n  o f 
fin a n c ia l 
assets

N otes
and
co in

M a rk e t
tre a su ry
b ills

B rit is h
g o ve rn 
m e n t
se cu ri
ties

N a tio n a l

D epos its

savings

C e r t i f i 
cates
and
bonds

T a x
in s tru 
m ents

N e t
gove rn 
m e n t 
in d e b te d  
ness to  
B ank o f  
E ng land 
B ank ing  
D e p t.

N o r th -  
- ern 

Ire land  
ce n tra l 
gove rn 
m e n t 
d e b t

D eposits
w ith

Loca l fin a n c ia l 
a u th o r ity  in s ti- 
d e b t^  tu t io n s ^

Bank 
; lend ing  

to
p u b lic
c o rp o r
a tions

Id e n ti-  T rans- 
f ie d  ac tions 
tra de  con- 
c re d it  earn ing 
and certa in  
c re d it  p u b lic  
e x ten ded  sector 
b y  pension 
re ta ile rs  schemes

1975 - 7 ,8 7 9 - 6 7 3 - 1 ,5 4 7 - 5 ,2 1 3 - 1 5 9 - 2 6 4 3 0 103 - 6 -1 ,2 5 1 3 5 7 - 1 2 3 - 1 0 9 - 2 8 7
1976 -8 ,1 4 1 - 8 3 7 1 ,5 1 0 - 5 , 3 9 5  •- 1 0 6 - 4 8 6 - 4 - 4 1 2 14 - 2 6 7 126 - 2 9 2 203 - 3 1 5
1977 - 5 ,7 3 2 - 1 ,0 4 4 - 7 9 0 - 7 ,2 9 1  •- 1 6 2 - 1 ,1 2 8 - 7 1 1 264 - 1 7 - 8 2 1 4 1 3 - 1 6 4 - 4 7 - 2 4 8

1978 - 8 ,0 4 8 - 1 ,2 8 6 1 ,1 6 6 - 4 ,9 3 9 - 2 1 0 - 1 .3 1 5 - 3 0 6 - 1 5 0 - 3 8 - 1 3 2 - 5 9 2 9 0 - 1 1 9 - 2 4 5

1979 - 7 ,2 2 2 - 1 ,1 9 9 125 - 1 0 .2 3 2 111 - 1 ,1 7 6 - 2 0 4 251 - 1 4 - 1 ,5 7 2 - 1 5 9 - 1 2 5 9 1 7 - 3 5 5

1976 1 - 2 ,6 1 3 183 - 3 3 9 - 7 6 8 - 1 0 5 - 1 0 8 - 5 - 1 4 31 - 1 3 0 79 252 - 5 7 - 1 2 3

2 - 1 ,9 2 4 - 3 0 8 4 7 6 - 8 5 8 - 1 8 - 1 1 7 4 - 2 0 9 - 2 - 1 9 2 9 2 - 2 6 - 2 2 5 - 6 5

3 - 2 ,4 3 6 - 1 3 7 - 2 6 6 - 5 9 1 - 3 0 - 1 1 8 1 - 1 0 4 - 8 - 1 6 9 - 2 1 5 - 1 3 9 —4 - 4 5

4 - 1 ,1 6 8 - 5 7 5 1 ,6 3 9 - 3 ,1 7 8 4 7 - 1 4 3 - 4 - 8 5 - 7 51 - 3 0 - 3 7 9 4 8 9 - 8 2

1977 1 - 1 ,5 9 8 287 - 5 8 7 - 1 ,6 5 7 - 3 9 - 5 7 9 6 5 3 6 - 3 - 6 8 5 69 121 8 8 - 7 0

2 - 1 ,2 3 0 - 3 0 5 - 6 6 6 - 5 7 8 - 1 2 - 1 8 9 - 3 4 - 1 8 5 - 2 5 - 2 7 2 5 5 105 - 3 8 7 - 7 8

3 - 1 ,6 3 2 - 1 7 0 533 -2 ,9 8 1 - 3 5 - 1 4 2 - 4 8 9 8 2 6 - 1 9 1 - 2 7 - 2 1 5 - 1 2 9 - 3 1

4 - 1 ,2 7 2 - 8 5 6 - 7 0 - 2 ,0 7 5 - 7 6 - 2 1 8 - 1 9 4 - 1 6 9 5 82 116 - 1 7 5 381 - 6 9

1978 1 - 2 ,0 7 3 4 9 7 7 5 - 1 ,0 5 0 - 1 5 7 - 2 6 5 281 - 5 2 8 16 - 3 2 2 - 2 8 0 4 1 8 8 - 4 0

2 - 1 ,8 5 2 - 2 2 1 4 5 9 - 1 ,9 1 7 -4 7 - 3 0 1 25 9 2 6 - 1 1 491 187 174 -6 0 1 - 4 9

3 - 2 ,5 7 4 - 2 4 3 2 7 2 - 7 2 9 - 3 8 - 4 3 2 - 4 0 6 - 6 6 0 2 - 1 6 5 - 3 0 6 4 8 - 3 - 4 7

4 - 1 ,5 4 9 - 8 7 1 - 3 4 0 - 1 ,2 4 3 3 2 - 3 1 7 - 2 0 6 112 - 4 5 - 1 3 6 3 4 0 - 3 5 0 4 7 7 - 1 0 9

1979 1 - 2 ,1 0 0 3 0 5 3 9 0 -2 ,2 5 1 - 6 - 5 0 9 - 5 2 1 1 ,1 9 0 - 9 - 1 ,0 1 9 - 1 3 8 3 1 7 129 - 1 6 3

2 - 1 ,7 1 5 - 2 2 6 - 4 7 7 - 2 ,8 2 9 4 2 - 2 2 6 - 2 0 - 6 2 7 - 1 9 292 - 4 4 9 0 -1 8 1 - 6 1

3 - 2 ,2 5 6 - 2 2 7 144 - 2 , 6 4 4 5 0 - 1 7 5 63 - 1 0 8 2 2 - 8 0 4 - 1 6 2 - 2 9 2 198 - 4 7

4 -1 ,1 5 1 -1 ,0 5 1 6 8 - 2 ,5 0 8 25 - 2 6 6 2 7 4 - 2 0 4 - 8 - 4 1 185 - 2 4 0 771 - 8 4

1980 1 4 9 6 2 4 4 - 1 ,0 8 6 12 - 4 7 5 6 2 5 9 6 5 3 - 1 ,2 7 9 - 1 8 8 4 9 0

Loans b y  
superan-

F o re ig n
c u rre n c y

O th e r n u a tio n O th e r b o r ro w  A llo c a 

Loans loans fu n d s  to C o m  id e n t i ing t io n  o f

fo r to  th e p a re n t pany fie d b y  H M Specia l

house p riva te o rgan isa se cu ri hom e G o v e rn  D ra w in g

purchase sector t io n '* ties assets m e n t R igh ts

1975 7 5 2 - 2 0 3 3 3 5 7 2 4 5 - 4 2 3 —

1976 170 341 - 1 3 2 6 2 128 —

1977 31 - 1 1 4 3 0 - 4 3 9 - 8 4 - 8 7 1
1978 - 1 1 8 60 7 4 6 3 15 - 1 9 1 —

1979 372 85 35 122 6 5 - 1 9 5

1976 1 43 - 2 2 - 1 3 101 6 0 —

2 61 72 1 3 9 51
3 3 4 - 7 - 1 1 0 9 3 6
4 3 2 2 9 8 13 - 1 9 —

1977 1 - 1 8 - 1 1 0 29 2 8 13 - 5 8 4
2 73 - 9 4 3 - 1 8 2 - 9 4
3 - 2 8 86 - 2 - 4 8 7 8 - 2 8 7 —

4 4 4 - 2 3 7 - 8 1 —

1978 1 - 9 5 391 2 8 - 3 1 4 4 — —

2 - 1 1 - 2 5 5 2 8 9 - 2 2 - 1 9 1
3 - 1 6 - 6 7 —4 194 9 M l *

4 4 - 9 - 1 7 11 - 1 6

1979 1 83 21 11 39 - 1 5 — - 1 9 5

2 63 25 2 5 87 9
3 91 12 - 9 11 - 1 2
4 135 27 8 - 1 5 8 3

O ff ic ia l
reserves

- 6 5 5
- 8 5 3
9 ,5 8 8

- 2 ,3 2 9
1 ,0 5 9

178
- 3 5 4

- 6 1
- 6 1 6

3 ,1 9 7
1 ,1 5 8
3 ,2 2 7
2 ,0 0 6

- 4 6
- 2 ,0 2 6

54
- 3 1 1

9 5 5
68

152
- 1 1 6

In te r-
govern
m e n t
loans
(ne t)

162
3 8
6 4  
9 0

127

18
12
6
2

6
- 1

1
58

15
- 3
13
6 5

6
15
56
50

T rans
a c tio n s
w ith
IM F
etc.

Re
financed  
e x p o rt 
and sh ip 
b u ild in g  
c re d its

O th e r
id e n t i
fie d
overseas
assets

A ccrua ls
a d ju s t
m en t

Un-
id e n ti
fle d
item s

88 4 8 0 - 3 9 9 6 7 5 136

- 9 1 2 5 9 4 -1 ,3 2 6 233 - 5 4 2

- 9 5 0 156 -1 ,4 3 6 83 - 4 4

1 ,1 1 4 - 2 5 6 9 9 541 - 2 0 0

761 - 8 6 - 3 5 2 3 ,307 1,110

- 5 4 1 145 - 2 4 2 - 2 5 6 - 9 8 0

- 4 0 4 201 - 1 ,0 6 6 114 4 2 4

14 113 - 6 6 5 127 - 3 1 6

19 135 647 248 3 3 0

- 5 9 9 127 - 1 8 0 - 1 7 2 - 8 2 2

- 1 8 9 75 - 8 7 3 54 9 6 6

- 1 9 5 - 1 7 - 1 8 2 85 - 5 6 1

33 - 2 9 - 2 0 1 116 373

3 4 - 3 8 4 26 242 - 1 ,2 0 2

535 79 34 - 1 8 3 787

4 8 43 - 3 4 126 - 2 3 3

4 9 7 6 73 356 4 4 8

20 44 - 2 0 3 329 - 9 1 0

6 1 9 - 4 1 34 5 8 5 1,082

59 - 4 4 4 1,440 - 3 4

63 - 4 5 - 1 8 7 9 5 3 9 7 2

- 1 8 0 4 5 7  - 2 1 222

u-V*

in;'

'..r.

* A cqu is itio n  o f  assets o r  re d u c tio n  in  lia b ilit ie s  is sh o w n  p o s it iv e ; sale o f  assets o r  increase in  lia b ilit ie s  
‘  Inc lud ing bank  advances to  loca l a u th o r it ie s  a n d  loans b y  loca l a u th o r i ty  su p e ra n n u a tio n  funds  to  pa re n t a u tn o m y  

Deposits w ith  b a n k in g  sec to r and  fro m  2 n d  q u a rte r  1 9 7 5  w ith  o th e r  f in a n c ia l in s t itu t io n s . x c  u ing
transactions w ith  local a u th o r it ie s : see fo o tn o te  ^ .

S ource : C en tra l S ta tis tica l O ffic e



Banking sector

19753
1976
1977
1978
1979

1976

1977

1978

1979

1980 1

Transactions in financial assetsi £ million

T o ta l
id e n ti
fied
financ ia l
assets

1 Notes 
and co in

M arke t
treasury
b ills

B ritish
govern
m en t
securi
ties

Tax
instru*
ments

Net
govern
m en t 
indeb ted 
ness to  
Bank o f 
England, 
Banking 
D ept.

N o rth 
ern
Ire land
centra l
govern
m en t
debt

Local
a u th 
o r ity
b ills

Local
a u th 
o r ity
securi
ties

266 - 1 4 3 1,508 812 - 1 0 3 - 1 3 - 4 - 5 7
612 27 - 5 7 6 58 412 - 8 - 2 4 8 - 1 6
205 59 555 714 55 - 2 6 4 - 4 193 56
642 81 -7 1 1 — 26 150 5 -6 1 67
355 402 - 3 2 3 227 62 -2 5 1 - 2 39 99

128 - 1 9 4 29 - 3 3 2 14 - 1 4 - 9 6 6
- 4 4 35 - 1 5 9 15 — 209 - 1 4 - 2 7
393 - 1 7 0 569 -4 1 104 7 77 - 2 4
135 356 -1 ,0 1 5 416 85 - 1 - 2 1 5 29

83 - 3 7 4 87 - 2 2 9 - 5 3 6 4 155 35
206 27 431 22 — 185 2 55 - 6 5
156 - 3 8 - 4 8 7 912 66 - 8 2 - 4 - 6 4 24

- 2 4 0 444 524 9 - 1 1 169 - 6 47 62

- 3 0 - 3 1 6 - 9 8 0 24 - 1 2 528 5 - 8 3 - 2 9
291 - 1 0 6 - 3 0 8 238 2 - 9 2 6 2 34 46
162 11 161 - 2 8 8 - 6 6 6 0 - 3 - 4 6 68
219 4 9 2 416 26 42 - 1 1 2 1 34 - 1 8

192 -5 4 1 - 4 6 9 46 -1 ,1 9 0 4 - 4 0 10
249 61 51 277 10 627 - 9 146 31
347 13 - 1 1 3 - 3 2 1 108 2 20 55

- 4 3 3 869 208 - 1 8 5 204 1 - 8 7 3

- 4 8 7 ^ 0 9 - 5 8 4 - 4 5 - 9 6 5 3 - 3 5 37

Deposits received; cu rren t and deposit accounts^

Public
sector

Other.
financia l
in s titu 
tions

Indus
tr ia l and 
com 
mercial 
com - Personal Overseas

188 60

panies^ sector sector

-1 ,0 5 1 - 9 9 0 -7 ,7 8 1
-1 ,0 4 3 -1 ,3 2 1 -1 0 ,6 0 2
-2 ,1 5 0 - 5 6 2 -1 3 ,2 6 0
-1 ,9 5 0 -3 ,2 3 8 -1 9 ,3 8 4

- 2 7 4 -6 ,3 6 7 -3 3 ,3 6 0

149 138 -1 ,2 6 3
- 4 0 3 - 4 2 4 -1 ,7 5 8
- 7 2 3 - 6 3 6 -1 ,0 8 7

- 6 6 -3 9 9 -6 ,4 9 4

- 8 9 149 -1 ,7 9 2
- 2 3 3 - 3 8 0 -3 ,0 9 0
- 5 1 5 - 1 4 8 -3 ,5 8 3

-1 ,2 6 3 - 1 8 3 -4 ,7 9 5

- 4 0 0 - 3 8 0 -1 ,5 5 2
- 7 2 6 -1 ,0 7 0 -1 ,9 2 9

- 8 8 -1 ,0 6 0 -7 ,5 9 0
- 7 3 6 - 7 2 8 -8 ,3 1 3

1,031 -7 7 1 -2 ,5 4 7
-1 ,1 7 9 -1 ,7 3 9 -8 ,8 5 1

376 -1 ,8 3 2 -1 3 ,4 2 9
- 5 0 2 -2 ,0 2 5 -8 ,5 3 3

1,011 -1 ,0 8 4 -1 0 ,9 0 9

Advances and loans

Indus- Com pany and

Local
a u th 
o rities

P ub lic
co rp o r
ations

tr ia l and 
O th e r corn- 
fina nc ia l merciat 
Insti- com - 
tu tio n s  panies^

Personal
sector

1 Overseas 
sector

HM
G overn
m en t in 
fo re ign 
currencies

C om 
mercial
b ills *

M arket
loans*

In tra 
com pany
invest
m ent
overseas

overseas securities

O ther 
C apita l trans
issues actions^

—  Accruals 
and o ther 
ad just
ments®

19753 945 - 4 3 21 781 - 3 7 2 1,959 314 - 5 5 5 5,084 10 - 4 7 5 254 - 1 8 3
1976 302 407 2 9 0 2,521 639 2,253 28 150 8,448 - 1 5 - 3 6 8 136 9
1977 116 - 2 4 374 2 ,244 1,206 4 ,108 729 663 6,597 2 - 2 3 6 291 - 2
1978 417 - 2 8 2 808 2 ,808 1,940 6,078 22 459 14,796 - 2 2 - 3 6 5 127 —

1979 570 - 1 4 0 486 4 ,389 3 ,092 6 ,077 — 1,161 24,179 - 5 9 - 3 6 5 672 7

1976 J 277 - 1 4 2 137 - 2 4 5 148 226 355 899 4 -1 5 1 28 180
2 - 1 3 6 93 - 1 9 1,067 255 650 — - 2 0 9 1,526 4 -7 1 40 - 1 7 9
3 80 156 93 475 33 276 28 90 1,035 - 1 - 1 1 8 27 185
4 81 300 79 1.224 203 1,101 — - 8 6 4,988 - 2 2 - 2 8 41 - 1 7 7

1977 1 - 5 1 - 1 2 4 45 332 114 562 506 323 11 - 1 0 - 3 5 85 225
2 - 8 7 14 152 749 548 972 — 18 2,449 - 1 4 - 1 4 6 77 - 2 2 0
3 293 66 71 258 148 9 6 0 249 144 1,800 13 -4 1 72 177
4 - 3 9 20 106 905 396 1,614 - 2 6 178 2,337 13 - 1 4 57 - 1 8 4

1978 1 443 - 2 5 9 196 204 233 1,820 - 3 21 439 - 6 - 1 6 7 115 149
2 - 1 5 3 - 7 1 307 1,377 809 1,453 -1 6 1 2,024 - 6 - 1 4 2 75 - 1 4 3
3 - 1 4 8 - 1 6 3 182 257 340 1,463 25 460 5,577 - 5 - 2 3 - 3 4 220
4 275 211 123 970 558 1,342 — 139 6,756 - 5 - 3 3 - 2 9 - 2 2 6

1979 1 481 - 2 0 7 98 1,438 419 868 426 371 11 - 2 4 118 161
2 -3 1 1 - 1 4 640 1,462 1,128 1,605 — - 1 8 5 6,487 - 3 4 - 9 3 451 - 1 5 2
3 324 - 1 2 - 8 7 292 693 1,665 — 561 11,084 4 - 1 1 2 117 268
4 76 93 - 1 6 5 1,197 852 1,939 — 359 6 ,237 - 4 0 - 1 3 6 - 7 4 - 2 7 0

1980 1 702 - 9 8 - 1 0 2.212 682 3,054 - 9 3 7,241 9 7 118

* A c q u is it io n  o f assets o r re du c tion  in lia b ilit ie s  is show n pos itive ; sales o f assets o r increase in  lia b ilit ie s  negative. 
2 A fte r  su b tra c tion  o f 6 0  per cen t o f the  excess o f d e b it over c re d it tra n s it items. 3 New sta tis tica l returns were

Source: Centra) S tatis tica l O ffice

in troduced  du ring  the second qua rte r 1975 and the  transactions du ring  th a t c.uarter include some estimates to  provide reasonable consistency w ith  earlier 
quarters. See E xp lana to ry  handbook, page 2 5 . **A fte r a d d itio n  o f 4 0  per cen t o f  the  excess o f d e b it over c re d it tra n s it items. ^ Includes overseas b ills  except 
fo r  2nd qu a rte r 1975. ^M on ey  a t ca ll and sho rt no tice  be fo re  3 rd  quarte r 1975 and includes overseas m oney a t ca ll and m arke t loans except fo r  2nd quarter 
1975. '^Includes acqu is itions  o f investm ents in  o the r banks fo r  cash. ® Includes o the r id e n tifie d  hom e assets.

1976
1976
1977
1978
1979

1976

1977

1978

1979

m

1971

197

1971

197!
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S** .• ' * A.?.*

- iT i ]
'^0.603
- 1 3 ^
‘ 1 9 ^
'33J60

'1.758
'1^87
*^.494

'1 .7 9 2
-3X190
- 3 ^
-4,795

-1.552
-1 5 2 9
-7 5 9 0
-« 5 1 3

-2 5 4 7
-8551
13,429
■ 8,533

10509

Office

Other financial institutions

1975
1976
1977
1978
1979

1976 ; 
2
3
4

1977

1978

1
2
3
4

1
2
3
4

1
2
3
4

1980 1

1979

1978

2
3
4

1
2
3
4

1979 1 
2
3
4

1980 1

Transactions in financial assetsi £ million

T o ta l
id e n tif ie d
fin a n c ia l
assets

- 9 1 4
- 9 3 0

277
- 2 0 4

- 1 ,1 0 8

- 6 0 9
- 8 4

-211
- 2 6

- 9 1
5 8 3

- 2 9 0
75

112
214

- 3 9 3
- 1 3 7

- 1 6 5
- 1 6 4
- 5 7 4
- 2 2 4

M a rke t
tre a su ry
b ills

2 5 2
- 1 8 2

3 5 6
- 3 6 3

3

- 1 0
15

167
- 3 5 4

82
283
-2 0

n

57
- 9 6

- 3 2 8
4

101
- 7 6
- 1 6

B rit is h
govern
m e n t
secu ri
ties

3 ,3 0 9
3 ,3 3 0
4 .701
4 ,7 7 3
6 ,3 9 8

9 0 0
544
3 4 9

1 ,537

1 ,248
6 0 6

1 ,336
1,511

1,211
1,601

9 1 8
1,043

1 ,458
1.941
1 ,4 6 5
1 ,534

B ank lend ing

l3lS Advances
ther and
>V loans
1
— 1975 - 2 1

1976 - 2 9 0
1977 - 3 7 4
1978 - 8 0 8
1979 - 4 8 6

1976 1 - 1 3 7
2 19
3 - 9 3
4 - 7 9

1977 1 - 4 5

C om m er- M a rke t 
c ia l b il ls  loans

- 1 5
- 8 3

- 3 6 2
- 8 2 4

- 1 5 2
- 7 1

- 1 0 6

- 1 9 6
- 3 0 7
- 1 8 2
- 1 2 3

- 9 8
- 6 4 0

87
165

13
4 3

- 9 1

- 1 1
- 1 7
- 2 0

6

11
- 3 9

-2 5 1
- 8 3

-1 4 8
-110
-2 9 6
-2 7 0

1
- 1 4

72
- 4 3

- 8 4
61
- 7
16

2
4 6

- 4 9
1

- 7 2
14
4 5
8 5

- 2 6
20

10 - 1 1 5

10

- 1 6 0

Loca l a u th o r ity
d e b t

N o rth e rn D eposits  rece ived
Ire la n d B ills
c e n tra l and

Tax g o ve rn  te m  O th e r
In s tru  m e n t p o ra ry 2 Bank Savings B u ild in g F inance fin a n c ia l O ff ic ia l
m en ts d e b t d e b t O th e r depos its banks socie ties houses in s t itu t io n s loans

— - 3 5 8 901 - 6 2 9 - 2 1 1 - 4 .1 6 6 - 4 6 - 1 1 0 3 3 6
1 - 5 3 4 751 - 2 0 1 - 3 ,4 0 5 - 8 2 - 7 1 4

8 3 3 129 779 8 3 9 - 6 1 4 - 6 ,0 9 9 15 3 5 5
18 10 111 - 3 7 2 1,257 - 5 7 5 - 4 ,8 1 9 - 5 4 301 5

142 2 747 - 2 7 5 1 - 8 6 7 - 5 ,5 5 7 - 1 1 8 3 3 0 4

— - 1 3 2 1 9 - 1 - 7 1 - 1 ,2 1 7 - 1 1 - 2 1 5 2
1 — - 1 2 4 166 2 7 4 - 4 1 - 9 4 1 - 1 7 - 1 0 9 1

2 0 2 - 7 1 2 8 5 - 6 9 - 7 1 7 - 3 0 3 9 1
— - 1 1 8 - 3 1 0 193 - 2 0 - 5 3 0 - 2 4 2 1 4 —

- 1 2 0 8 113 - 7 4 7 - 5 9 - 8 3 3 3 - 1 7 1
6 — - 1 0 0 5 1 7 9 8 9 - 1 4 3 - 1 ,7 3 7 - 1 5 - 1 6 1

4 0 21 115 120 - 1 8 3 - 1 ,4 5 9 13 147 2
38 3 3 4 4 7 7 - 2 2 9 - 2 ,0 7 0 14 - 7 9 1

- 2 3 1 73 - 1 0 3 2 9 0 - 2 3 5 - 1 ,2 8 4 - 5 - 3 4 2
- 3 3 — - 1 1 6 - 1 2 3 2 1 8 - 1 4 3 - 1 ,0 7 3 - 4 7 221 1

3 2 — 175 - 2 4 114 - 6 5 -1 ,0 3 1 - 8 9 2 1
4 2 9 - 2 1 - 1 2 2 6 3 5 - 1 3 2 -1 ,4 3 1 6 22 1

118 3 6 0 3 - 1 6 5 - 3 6 1 - 3 1 8 - 1 ,1 6 6 - 1 2 110 1
3 0 - 6 8 - 8 6 188 - 2 1 5 -1 ,3 9 1 - 5 3 74 1

- 1 2 — 3 7 5 - 2 - 1 8 5 - 2 2 8 - 1 ,3 7 6 - 1 6 - 1 5 1
6 - 1 - 1 6 3 - 2 2 3 5 9 - 1 0 6 -1 ',6 2 4 - 3 7 168 1

- 1 6 0 — - 6 0 - 2 0 4 - 1 ,1 8 3

Loans a n d  m ortgages C o m p a n y  and
overseas secu rities L ife In tra 

B y  su p e r assurance O th e r co m p a n y O th e r
a n n u a tio n O th e r and id e n t i in v e s t id e n ti

F o r fu n d s  to U n it tra n s  super- fie d m en t fie d A ccrua ls
house p a re n t o r  tru s t C ap ita l a c tio n s a n n u a tio n h o m e o v e r overseas ad jus t-
purchase gan isa tion O th e r u n its issues 3 funds assets seas assets m e n t

2 ,8 3 8 - 2 7 32 - 1 0 0 - 3 3 2 1 ,9 9 6 - 4 ,2 6 2 - 1 3 7 22 - 5 8 - 1 2 9
3 ,6 3 2 12 121 - 7 9 - 1 3 0 1 ,210 - 5 ,3 4 8 - 1 0 9 9 0 113 - 1 5 1
4 ,1 2 4 - 3 4 3 8 0 - 2 5 - 1 1 9 1,977 - 6 ,1 1 8 102 231 27 - 8 4
5 ,1 9 2 - 7 7 7 4 - 1 1 7 w. 2 ,1 1 9 -7 ,4 6 1 26 2 3 6 - 8 6 - 7 4
5 ,1 7 5 - 3 5 8 2 6 34 6 2 ,2 2 6 - 9 ,1 4 4 303 2 7 5 2 6 6 - 4 9 7

8 1 5 12 3 - 2 8 - 2 2 5 3 7 - i ; 3 8 7 - 1 2 3 20 - 5 3 303
9 7 5 — 30 - 2 0 - 5 1 4 5 5 - 1 ,2 7 4 12 - 3 51 - 1 2 1

1 .005 3 97 - 1 2 - 6 241 - 1 ,3 7 6 - 8 4 3 5 10 - 2 2 3
8 3 7 - 3 - 9 - 1 9 - 5 1 - 2 3 -1 ,3 1 1 8 6 38 105 - 1 1 0

791 - 3 0 8 2 9 - 2 4 2 4 8 - 1 ,5 5 8 4 71 35 3 3 7
8 8 9 - 4 105 1 - 2 2 5 7 4 - 1 ,3 4 8 221 5 5 - 2 1 - 1 3 5

1 ,189 1 8 9 - 6 7 5 2 2 - 1 ,5 8 0 - 3 1 2 50 - 3 0 - 2 1 2
1 ,2 5 5 - 1 104 - 2 9 - 8 0 6 3 3 - 1 ,6 3 2 189 55 4 3 - 7 4

1 ,262 - 2 8 257 - 3 3 - 1 3 2 9 - 1 ,9 1 4 - 2 8 6 2 58 4 5 5

1 .348 198 - 7 0 - 2 7 6 0 0 - 1 .8 4 3 - 1 4 78 - 7 8 - 5 6

1 ,3 0 6 4 198 - 4 12 6 6 4 - 1 ,7 5 7 - 6 56 - 6 5 - 2 8 9

1 ,276 17 121 - 1 0 16 5 2 6 - 1 ,9 4 7 74 4 0 - 1 - 1 8 4

1 ,229 - 1 1 109 17 12 5 5 4 - 2 ,3 5 3 - 1 0 4 63 - 3 8 3 6 4

1 .3 1 6 - 2 4 251 13 - 9 5 9 5 -2 ,1 6 1 222 50 - 1 3 - 1 7 7

1 ,394 8 2 4 7 - 7 11 4 6 6 - 2 ,2 6 4 2 2 0 70 9 9 - 4 9 3

1 ,236 - 8 219 11 - 8 611 - 2 ,3 6 6 - 3 5 9 2 218 - 1 9 1

1 77

A c q u is it io n  o f  assets o r  re d u c tio n s  in  lia b ilit ie s  is show n  p o s it iv e ; sale o f  assets o r  increase in  lia b ilit ie s  nega tive ; see 
also T ab le  8 .1 . ^ In c lu d in g  loans b y  L A  su p e ra n n u a tio n  fu n d s  to  p a re n t a u th o r ity .  F o r  d e ta ils  see T a b le  8 .1 .

S ou rce : C e n tra l S ta tis tic a l O ff ic e

it-y

•xcepi
fter



Industrial and commercial companies

1975
1976
1977
1978
1979

1976

1977

1978

1979

1980 1

Transactions in financial assetsi £ million

Local a u th o r ity  deb t Deposits Bank lending
Net
acqu is ition
o f
financ ia l
assets

Notes
and
co in

M arket
treasury
b ills2

B ritish
govern
m ent
securities
3

Tax
in s tru 
m ents

Tem 
po ra ry

O ther
(exc lud ing
listed
securities)

Banking
sector‘d

B u ild ing
societies

O ther
financia l
insti*
tu tio n s^ Advances^

Com 
mercial
b ills

M arket
loans'^

1975 - 1 408 273 92 - 1 4 - 2 5 - 2 1 1,051 5 44 -7 8 1 276 23 1975
1976 - 2 3 8 503 - 1 1 7 123 1 120 71 1,043 104 39 -2 ,5 2 1 73 50 1976
1977 - 9 7 7 500 - 1 3 88 461 -3 5 1 - 5 2 ,100 167 5 -2 ,2 4 4 - 5 3 8 - 1 8 4 19T7
1978 6 0 6 604 - 1 7 4 14 245 158 - 6 9 1,950 - 3 5 111 -2 ,8 0 8 _ - 8 2 1978
1979 -4 ,5 0 8 288 51 146 - 3 0 172 1 274 - 4 4 - 4 7 -4 ,3 8 9 - 5 1 5 - 9 1979

1976 1 658 5 206 41 7 - 1 6 5 - 1 4 9 37 12 245 - 3 8 - 5 1976
2 - 1 4 136 127 39 - 5 - 1 8 403 29 10 -1 ,0 6 7 168 68
3 - 6 5 4 211 - 2 5 9 2 - 1 - 1 1 5 723 22 10 - 4 7 5 - 1 6 7 - 7 5
4 - 2 2 8 151 -1 9 1 41 165 61 66 16 7 -1 ,2 2 4 110 62

1977 / - 1 1 8 23 64 12 - 2 - 1 0 2 37 89 22 - 8 - 3 3 2 - 3 2 3 - 2 6 1977
2 - 3 1 4 120 139 35 24 - 8 9 5 233 48 23 - 7 4 9 - 4 6 - 6 2
3 - 7 3 144 - 3 7 17 325 - 7 1 - 7 515 4 0 - 4 - 2 5 8 - 7 9 - 7 6
4 - 4 7 2 213 - 1 7 9 24 114 - 8 9 - 4 0 1,263 57 - 6 - 9 0 5 - 9 0 - 2 0

1978 1 458 166 76 - 1 8 - 2 3 7 52 - 3 7 400 25 - 3 - 2 0 4 - 1 5 0 31 1978
2 451 131 - 8 5 20 2 11 -1 1 726 - 2 0 45 -1 ,3 7 7 206 - 1 9
3 9 2 110 - 1 4 7 8 364 27 - 3 88 - 1 9 97 - 2 5 7 - 4 1 - 8 8
4 - 3 9 5 197 - 1 8 4 116 68 - 1 8 736 - 2 1 - 2 8 - 9 7 0 - 1 5 - 6

1979 1 - 9 0 8 117 0 74 356 59 - 8 -1 ,0 3 1 - 1 0 - 2 7 -1 ,4 3 8 - 3 7 5 - 2 5 1979
2 - 3 9 6 87 128 70 - 3 6 - 1 4 - 5 1,179 - 9 20 -1 ,4 6 2 176 - 8 9
3 - 1 ,2 8 5 97 - 1 4 0 107 - 5 9 125 9 - 3 7 6 - 1 3 - 2 5 - 2 9 2 - 2 3 9 - 2 5
4 - 1 ,9 1 9 - 1 3 63 - 1 0 5 -2 9 1 2 5 502 - 1 2 - 1 5 -1 ,1 9 7 - 7 7 130

1980 1 52 - 3 8 - 4 1 5 73 17 -1 ,0 1 1 - 1 2 -2 ,2 1 2 199 113 1960

C red it
extended id e n tif ie d  Public

Loans by O the r 
super- loans and 
annuati on mortgages 
funds  to  b y  financ ia l

in s titu tio n s

C om pany and overseas securities

parent
by trade sector organise- (exc lud ing

U K
capital

Capital
issues

O ther
trans
actions

In tra-
O the r com pany O ther 
id e n tifie d  invest* id e n tifie d  Accruals 
hom e m en t overseas adjust*

Un-
.identi
fied

reta ilers c re d it loans tio n banks) issues overseas 8 assets^ overseas assets m ent items

5 0 47 - 1 9 6 - 6 2 -1 ,2 3 3 9 301 67 - 5 4 7 472 - 4 5 7 159
132 360 - 4 1 2 1 - 3 5 - 8 2 7 - 1 0 1,104 - 7 0 144 496 - 1 6 6 - 4 4 4
109 -1 1 1 93 4 - 1 5 4 - 6 6 2 - 9 9 943 - 3 2 - 9 3 4 684 - 3 7 - 7 6 7
150 386 34 - 4 0 4 - 7 5 9 32 1,283 17. 118 64 - 5 6 2 333
233 229 - 9 0 — - 3 2 9 - 8 8 5 19 1,589 - 1 9 7 1,345 - 3 0 7 -2 ,8 1 1 798

- 2 6 289 - 5 1 - 4 - 2 2 8 3 307 26 - 3 7 7 335 - 2 1 6 203
3 95 - 9 1 - 1 - 9 - 4 3 6 - 2 7 216 - 7 8 251 259 172 - 2 5 8

15 - 1 2 4 - 6 - 2 - 5 2 - 1 4 0 4 291 - 1 7 55 - 1 2 - 1 0 7 - 5 4 4
140 100 - 3 1 0 3 30 - 2 3 10 290 - 1 215 - 8 6 - 1 5 155

- 1 6 6 88 1 - 4 7 - 3 4 8 262 - 8 0 - 4 4 6 90 - 3 6 8 964
- 1 - 5 73 1 - 3 8 - 3 4 4 - 6 5 160 10 75 187 278 - 3 2 6

3 - 1 3 8 - 7 7 1 6 - 1 8 2 - 2 8 271 77 - 3 7 2 453 - 3 3 -5 6 3
123 26 9 1 - 7 5 - 1 0 2 - 1 4 250 - 3 9 -1 9 1 - 4 6 86 - 8 4 2

- 1 7 226 - 3 0 8 - 1 6 2 - 2 2 - 1 3 275 - 1 4 - 5 4 5 3 - 6 6 9 1,603
11 273 250 - 1 1 0 -3 5 1 24 444 19 - 2 0 2 36 326 102
19 - 7 69 -9 1 - 2 7 2 - 1 247 21 466 - 4 6 - 1 0 2 - 3 5 0

137 - 1 0 6 23 -4 1 - 1 1 4 22 317 - 9 399 71 - 1 1 7 -1 ,0 2 2

- 3 221 - 3 4 - 2 6 - 2 1 2 -5 1 410 - 1 6 555 - 7 0 - 7 1 2 1,338
58 289 - 2 4 - 1 - 8 9 - 3 8 9 - 4 383 - 7 2 - 4 6 4 - 1 2 5 -2 2 1 218
12 - 1 1 5 - 1 0 1 - 1 3 0 - 5 9 72 350 - 8 7 817 486 -1 ,3 0 9 -4 8 2

166 - 1 6 6 - 2 2 — - 8 4 - 2 2 5 2 446 - 2 2 437 -5 9 fe - 5 6 9 - 2 7 6

-3 1 10 301

^A cq u is itio n  o f  assets o r reduc tion  in lia b ilit ie s  is shown pos itive ; sale o f assets c r increase in lia b ilitie s , negative; see 
also Table 9 .2 . ^ In c lu d in g  u n id e n tifie d  changes b y  persons. ^F igures o f large com panies' transactions fro m  the 
D epartm en t o f In d u s try . See Exp lanatory handbook, pages 93 and 9 5 . **A fte r sub trac tion  o f 60  per cen t o f  the 
excess o f d e b it over c re d it tra n s it item s. ^ Deposits w ith  finance houses, and w ith  o th e r financ ia l in s titu tio n s .
® A fte r  a d d itio n  o f 40  per cen t o f the  excess o f d e b it over c re d it trans it item s. “̂ M oney a t call and sho rt no tice  
before 3rd  quarte r 1975. ®Cash expend itu re  on  acqu iring  subsidiaries, trade investm ents and overseas d irec t 
investm ent in securities. ^ In c lu d in g  shares o f re ta il co-operative societies and N o rthe rn  Ire land centra l governm ent debt.

Source; Central S ta tis tica l O ffice
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ri*,
ffijl

n
30 
34
a
■9

■5 
S 
5 
2

5 
2 
B 
D

Personal sector

Transactions in financial assets' £ million
1 ■ / N e t

acq u is i
t io n
o f
f in a n 
cia l
assets

N o tes
and
co in

B rit is h
gove rn 
m e n t
secu rities
2

N a tio n a l savings
N o r th 
ern
Ire land
cen tra l
gove rn 
m e n t
d e b t

Loca l a u th o r ity  d e b t^

D eposits

T e rn - L o ng e r B ank ing  
p o ra ry  te rm  secto r

Savings
banks^

B u ild in g
socie ties

F inanc ia l
in s t i tu t io r
o th e r^D eposits

C e r t i f i 
cates
and
bonds

T a x
in s tru 
m ents

1975 6 ,4 3 9 4 0 8 1 ,0 0 6 159 2 6 4 - 1 6 1 - 2 6 4 33 9 9 0 211 4.161 2
1976 6 ,8 3 4 307 1 ,754 106 4 8 6 2 - 3 70 175 1,321 201 3,301 33
1977 7 ,4 1 8 4 8 5 8 0 4 162 1 ,1 2 8 112 18 - 3 4 1 321 562 6 0 6 5 .9 3 2 - 2 9
1978 9 ,6 8 5 601 2 7 0 2 1 0 1 ,3 1 5 17 23 - 1 4 4 - 1 3 ,2 3 8 583 4 ,8 4 9 20
1979 13 ,327 509 2 ,257 - 1 1 1 1 ,1 7 6 30 - — 1 3 3 2 - 6 5 6 .3 6 7 867 5 .6 2 7 73

1976  1 2 ,2 0 4 6 170 105 108 - 2 - 1 4 - 2 3 - 1 0 4 - 1 3 8 71 1 ,1 8 0 - 3
2 1,871 137 2 5 9 18 117 — 2 52 120 4 2 4 41 9 1 2 4
3 2 ,2 8 3 9 6 247 30 118 1 - 6 6 29 6 3 6 69 6 9 5 22
4 4 7 6 68 1 ,078 - 4 7 143 4 8 107 130 399 2 0 5 1 4 10

1977 1 2 ,3 8 5 6 4 441 39 5 7 9 - 3 - 1 - 8 6 373 - 1 4 9 59 811 3
2 1 ,956 158 - 1 1 8 12 189 4 23 - 1 0 3 4 3 8 0 131 1 ,689 - 1 5
3 1,931 64 4 3 9 35 142 58 - 2 - 1 0 7 - 2 1 148 182 1 ,419 - 7
4 1 ,1 4 6 199 4 2 76 2 1 8 53 - 2 - 4 5 - 3 5 183 2 3 4 2 ,0 1 3 - 1 0

1978 1 2 ,453 101 - 1 7 1 157 2 6 5 - 9 - 2 2 3 - 6 5 3 8 0 2 3 4 1 ,2 5 9 6
2 2 ,8 2 6 196 1 1 9 4 7 301 4 9 - 3 0 9 129 1 .0 7 0 142 1 ,093 - 1
3 2 ,6 8 9 122 144 3 8 4 3 2 16 1 120 3 7 1 .060 75 1 ,048 5
4 1,717 182 178 - 3 2 3 1 7 6 35 4 2 - 1 0 2 7 2 8 132 1 .449 10

1979  1 3 ,6 5 0 119 6 1 2 6 5 0 9 1 - 1 3 113 - 8 0 771 3 1 8 1,181 10

2 2 ,8 3 2 78 4 6 8 - 4 2 2 2 6 16 28 3 2 3 2 1 ,739 2 1 5 1 ,3 9 9 7

3 3 ,6 4 2 117 471 - 5 0 175 7 - 2 4 122 - 2 0 5 1 ,832 228 1,394 18
4 3 ,2 0 3 195 706 - 2 5 2 6 6 6 8 67 188 2 .0 2 5 106 1.653 38

1980 1 - 6 1 - 1 2 4 7 5 - 5 - 6 1,084 204 1,204

? t̂r. «• • ^
b*i'

. • . f C

: 'X'

ilir

9
4
7
3
B

3 
B
4
3

fice

1976

1977

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1980  1

1978

1979

B ank le n d in g C re d it
e x ten ded
b y
re ta ile rs

Id e n t if ie d
tra de
c re d it
fro m
p u b lic
c o rp o ra 
tio n s

Loans
fo r
house
purchase

O th e r 
loans and  
m ortgages

U n it
t ru s t
u n its

C om pany
and
overseas
securities

L ife
assurance 
and super
a n n u a tio n  
funds

O th e r
id e n t i
f ie d
hom e
assets

A ccrua ls
a d ju s t
m e n t

U n id e n ti
f ie d
item sAdvances^

M a rke t
loans’’

1975 4 4 0 31 - 4 2 - 1 4 0 - 3 ,6 5 0 -4 1 100 - 1 ,0 3 9 4 ,5 4 9 47 22 - 7 9 3

1976 - 5 6 3 4 4 - 1 4 1 - 3 4 4 - 3 ,8 7 2 - 9 5 79 - 1 ,5 4 9 5 ,663 3 9 84 - 2 6 4

1977 - 1 ,0 7 6 - 8 8 - 1 2 5 - 1 5 0 - 4 ,2 8 5 - 2 2 5 25 - 1 ,8 8 5 6 ,3 6 6 2 52 - 9 5 3

1978 - 1 ,6 6 4 6 7 - 1 9 1 - 2 1 4 -5 .3 4 1 - 3 7 2 117 - 1 ,4 1 4 7 .706 - 5 9 9 2 - 2 3

1979 - 2 .5 7 8 - 7 1 - 2 5 0 - 7 0 7 - 6 ,0 6 5 - 4 9 6 - 3 4 - 1 ,8 4 5 9 ,4 9 9 - 1 8 0 2 -1 ,0 1 1

- 1 3 6
- 2 2 8

- 3
- 1 9 6

-1 2 1
- 4 9 2

- 9 5
- 3 6 8

- 2 0 8
- 7 2 9
- 2 6 0
- 4 6 7

- 4 1 0
- 1.001
- 4 6 9
- 6 9 8

- 6 3 8

78
24
- A

- 5 4

- 6 4
20

- 1 8
- 2 6

54
- 5

- 2 4
4 2

- 2 3
4 9

- 1 1 1
14

- 1 1

28
- 2

- 1 9
-1 4 8

10
5

- 1 3 4

8
- 2 7
- 2 0

- 1 5 2

- 8
- 5 4
- 1 6

- 1 7 2

- 1 9

- 7 9
164

41
- 4 7 0

- 1 3 7
2 6 2

4 4
- 3 1 9

- 1 5 1
293

9 0
- 4 4 6

- 1 5 0
36

- 1 9 4
- 3 9 9

- 8 6 8  
- 1 .0 5 6  
- 1 .0 6 9  

- 8 7 9

- 7 6 3
- 1 .0 1 2
- 1.221
- 1 ,2 8 9

- 1 ,1 8 7  
- 1 .4 1 6  
- 1 .3 6 9  
- 1 .3 6 9

- 1 ,3 4 2
- 1 .4 8 9
- 1 .7 0 4
- 1 .5 3 0

- 2
- 2 3
- 4 7
- 2 3

- 3 7
- 6 5
- 9 5
- 2 8

- 9 6
- 8 8

- 1 0 8
- 8 0

- 8 3
-1 6 1
- 1 1 7
- 1 3 5

28
20
12
19

- 9
- 1

6
29

33
70

4
10

-17
-13

7
-11

- 4 2 9
-3 0 1
- 4 3 6
- 3 8 3

- 5 6 7
-2 7 1
- 6 2 7
- 4 2 0

- 1 5 0
^ 8
- 5 9 2
- 2 2 4

- 4 6 3
- 4 4 7
- 6 4 7
- 2 8 8

1 ,510
1 ,339
1,421
1.393

1 ,628
1,426
1,611
1,701

1,954
1 ,892
1,804
2 .0 5 6

2 .5 1 6
2.222
2.311
2 .4 5 0

'  A c q u is it io n  o f  assets o r re d u c tio n  in  lia b ilit ie s  is show n  p o s it iv e ; sale o f  assets o r increase in  lia b ilit ie s  negative; 
see also T a b le  1 0 .2 . 2 R esidual ite m  in  T ab le  3 .9 . 3 U n id e n t if ie d  item s have been a llo ca te d  be tw een  te m p o ra ry
and longe r-te rm  d e b t. ^  N a tio n a l Savings B an k  In ve s tm e n t a c c o u n t and tru s te e  savings banks N ew  d e p a rtm e n t. 
The N a tio n a l Savings B a n k  and tru s te e  savings b a n ks  o rd in a ry  a cco u n ts  are in c lu d e d  w ith  N a tio n a l Savings.
5 D eposits  w ith  fin a n ce  houses a n d , f r o m  1st q u a rte r 1 9 7 5 , depos its  w ith  o th e r fin a n c ia l in s titu t io n s .
^ E x c lu d in g  loans fo r  house purchase b u t  f r o m  3 rd  q u a r te r  1 9 7 5  inc lu de s  co m m e rc ia l b il ls ,  ^ M o ne y  at ca ll and 
sho rt n o tice  b e fo re  3 rd  q u a rte r 1975 .

3 0
16
6 2

- 6 9

41
-128
161

- 7 2

- 2
11

- 1 9
- 4 9

123
-1 58
-123
- 2 2

- 7
13
21
57

14
-2 1

59

-177
6 2
4 0

167

-131
- 3 6

96
73

6 9 5
-1 8 1

4 2 7
- 1 ,2 0 5

274
- 1 5 6
- 1 5 8
- 9 1 3

237
411

4 5
- 7 1 6

91
- 3 1 4

5 2 4
- 1 ,3 1 2

S ource : C en tra l S ta tis tica l O ffic e
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i  *

A

Overseas sector

Transactions in financial assets’ £ million

Net

1975
1976
1977
1978
1979

1976

1977

1978

1979

1980 1

1975
1976
1977
1978
1979

1977

1978

1979

1980 1

O ther
acqu is i A llo c a tio n pub lic Deposits
tio n  o f M arke t B ritish Local o f  Special In te r Transac-4 Refinanced sector w ith
financ ia l treasury governm ent a u th o r ity D raw ing O ffic ia l governm ent tion s  w ith e xp o rt assets/ banking
assets^ b ills securities d e b t R ights reserves lo a n s (n e t) IM F ,e tc 3 cred its liab ilities^ sector

1,732 - 4 8 6 - 6 101 — 655 - 1 6 2 - 8 8 - 4 1 0 508 7 781
1,202 - 6 3 5 130 - 1 5 8 853 - 3 8 912 - 5 1 8 1,298 10 602

224 - 1 0 8 984 - 7 6 -9 ,5 8 8 - 6 4 950 -1 4 1 1,578 13 260
- 7 6 4 82 - 1 1 8 26 2,329 - 9 0 -1 ,1 1 4 160 70 19 384
2,319 144 1,204 - 5 0 195 -1 ,0 5 9 - 1 2 7 -7 6 1 -1 1 1 382 33.360

139 114 - 1 1 - 1 2 5 - 1 7 8 - 1 8 541 - 1 1 7 242 1,263
395 - 4 5 9 1 — — 354 - 1 2 404 -1 8 1 1,066 1,758
360 -2 1 1 34 - 5 2 — 61 - 6 - 1 4 - 9 9 637 1,087
308 - 7 9 106 19 616 - 2 - 1 9 -1 2 1 - 6 4 7 6,494

680 354 185 3 -3 ,1 9 7 - 6 599 - 1 0 4 258 1,792
483 - 1 8 7 33 - 1 1 0 — - 1 ,1 5 8 1 189 - 5 7 873 3,090

- 5 1 8 11 277 8 -3 ,2 2 7 - 1 195 6 220 3,583
-4 2 1 - 2 8 6 489 23 -2 ,0 0 6 - 5 8 - 3 3 14 227 4.795

452 72 4 68 — 46 - 1 5 - 3 4 300 - 2 3 1,552
- 2 7 9 30 -6 1 1 — 2 ,026 3 - 5 3 5 - 7 6 157 1,929
- 3 8 7 42 - 5 3 -4 1 — - 5 4 - 1 3 - 4 8 - 4 6 9 7,590
- 5 5 0 - 6 2 - 8 - 2 — 311 - 6 5 - 4 9 7 - 1 8 - 7 3 8,313

1,364 85 107 46 195 - 9 5 5 - 6 - 2 0 -3 1 233 2,547
527 197 73 - 4 9 - 6 8 - 1 5 - 6 1 9 38 - 3 4 8,851
- 8 8 185 633 - 1 9 — - 1 5 2 - 5 6 - 5 9 40 - 4 13,429
516 - 3 2 3 391 - 2 8 116 - 5 0 - 6 3 - 1 5 8 187 8,533

586 246 2 7 180 - 4 5 7 21 - 2 2 2 10,909

C om pany and In tra-com pany
Bank lend ing overseas securities investm ent

Deposits
w ith Suppliers By over O ther
o th e r trade U K By UK seas private U n
financ ia l C om m er M arke t c re d it cap ita l O ther com panies companies sector ide n tifie d
in s titu tio n s Advances cia l b ills loans^ (net) issues transactions overseas in the  UK assets^ items^

34 -1 ,9 5 9 270 -4 ,9 5 7 194 38 -9 1 - 9 4 4 1,459 - 3 4 6 141
75 -2 ,2 5 3 - 8 5 -8 ,7 0 4 - 2 1 0 74 98 -1 ,7 4 7 1,528 - 6 0 9 589
35 -4 ,1 0 8 - 3 9 -6 ,1 8 1 324 43 186 -1 ,7 6 0 2,461 -7 1 1 3,179

- 4 5 0 -6 ,0 7 8 - 8 9 -1 4 ,8 7 5 - 1 2 61 -1 ,5 4 7 -2 ,6 3 4 2,302 22 1,807
- 1 4 0 -6 ,0 7 7 224 -2 3 ,8 3 1 - 4 2 2 25 -1 ,5 6 4 -3 ,9 0 6 2,345 237 2,251

164 - 2 2 6 - 2 3 8 -1 ,0 3 1 - 1 5 5 13 - 1 5 9 - 2 9 3 646 - 2 8 2 -1 1
85 - 6 5 0 43 -1 ,7 6 8 - 3 5 22 114 - 4 7 4 222 - 3 1 0 215

- 6 9 - 2 7 6 4 - 9 3 6 91 26 2 -4 1 1 322 2 168
- 1 0 5 -1 ,1 0 1 106 -4 ,9 6 9 -1 1 1 13 141 - 5 6 9 338 - 1 9 217

7 - 5 6 2 41 47 49 3 26 -4 1 1 796 - 1 2 5 925
51 - 9 7 2 -5 1 -2 ,4 8 2 126 10 209 - 6 8 6 570 - 1 6 6 1,200

- 1 0 6 - 9 6 0 11 -1 ,5 5 7 226 19 35 - 3 1 6 625 - 4 2 3 856
83 -1 ,6 1 4 - 4 0 -2 ,1 8 9 - 7 7 11 - 8 4 - 3 4 7 470 3 198

47 - 1 ,8 2 0 50 - 5 4 8 - 7 4 2 - 3 3 7 -4 3 1 920 -6 1 734
-2 8 7 -1 ,4 5 3 - 2 7 -2 ,0 9 6 51 33 - 4 9 7 - 1 5 7 287 42 351
- 1 9 4 -1 ,4 6 3 -1 5 3 -5 ,4 1 0 - 7 9 6 -2 0 1 - 9 0 4 387 111 127
- 1 6 -1 ,3 4 2 41 -6 ,8 2 1 90 20 - 5 1 2 -1 ,1 4 2 708 - 7 0 595

- 8 6 - 8 6 8 109 - 3 9 8 - 1 8 9 3 - 3 8 6 - 9 7 9 350 108 1,499
-3 1 -1 ,6 0 5 98 -6 ,5 3 9 - 1 4 8 15 - 5 8 9 - 7 1 6 1,164 138 366

59 -1 ,6 6 5 6 -1 0 ,6 3 3 115 5 - 2 7 4 -1 ,2 8 2 391 - 5 8 5 - 2 2 2
- 8 2 -1 ,9 3 9 11 -6 ,2 6 1 - 2 0 0 2 - 3 1 5 - 9 2 9 440 576 608

-3 ,0 5 4 - 2 0 -7 ,5 5 0 - 5 3 40 - 3 5 3 -1 ,0 3 9 652 990

’  A c q u is it io n  o f assets o r re d u c tio n  in lia b ilit ie s  by  the  overseas sector is shown pos itive ; sale o f  assets o r increase in 
lia b ilit ie s  negative. apart fro m  the  change in sign, th e  cu rre n t balance in the  balance o f  paym ents

Source; Central S ta tis tica l O ffice

account p lus  cap ita l transfers. ^ I nc lud ing  fo re ign  cu rrency  deposits aris ing fro m  centra l bank assistance. '^M oney 
a t ca ll and sh o rt no tice  be fo re  2nd  q u a rte r 1975. ^R esidual in th is  tab le ; includes a ll t im in g  and coverage adjustm ents 
to  basis used in  the  cap ita l accoun t o f the  balance o f paym ents (Tables 11.1—11.3). *  Equals the  Balancing item  in the
balance o f paym ents accounts. ’’ Due to  th e  in tro d u c tio n  o f the  new  bank ing  re turns a t the  end o f  the  2nd quarte r 
1975 i t  has n o t been possible to  ca lcu la te  a b reakdow n o f  the  changes in  bank lending fro m  levels reported  in  the  o ld  and 
new  returns.
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1973
1974
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1976
1977
1978
1979
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1972/t:
1973/7̂
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1976
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1978
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Section 2: General government; public sector finance
General government

2 .1
Current account £ million

R eceip ts E x p e n d itu re

T o ta l

Taxes
on
In co m e

Taxes
on
e x p e n d i
tu re

N a tio n a l
Insu rance
etc.
c o n tr i-
b u tto n s

Gross
tra d in g
su rp lus
and
re n t l

In te re s t,
d iv id e n d s
etc.

1973 2 6 .2 1 5 9 ,2 7 5 1 0 ,1 2 2 3 ,9 3 7 1,061 1 ,375
1974 3 2 ,6 8 7 12 ,514 1 1 ,4 6 9 5 ,0 0 0 1,391 1 ,776
1975 4 2 ,0 7 8 1 6 ,6 3 2 1 4 .1 6 3 6 ,8 4 8 1 ,677 2 ,0 5 8
1976 4 9 ,1 0 7 1 8 ,8 7 2 1 6 ,5 4 6 8 .4 2 6 1 ,985 2 ,4 3 9
1977 5 6 ,0 5 2 2 0 ,3 7 8 2 0 ,2 4 2 9 .5 0 8 2 .1 9 7 2 ,7 8 0
1978 6 1 ,9 8 6 22,321 2 3 ,2 1 5 1 0 ,0 5 8 2 ,4 0 2 2.951
1979 7 4 ,2 0 8 2 5 ,0 8 3 3 0 ,4 1 5 1 1 ,5 1 8 2 ,7 1 0 3 ,2 8 2
F inancia l years
1972 /73 2 3 ,6 8 3 8 ,1 7 7 9 ,4 8 7 3 .4 9 2 9 1 7 1 ,240
1973 /74 2 7 .1 2 4 9 ,6 5 8 1 0 ,2 5 9 4 .1 0 6 1 ,1 4 2 1,481
1974 /75 3 4 ,7 8 8 13 .609 1 1 .8 9 5 5 .4 1 0 1 ,466 1 ,844
1975 /76 4 3 ,9 8 5 17 ,203 1 4 ,9 3 0 7 .1 7 3 1 ,743 2 .1 9 7
1976 /77 5 1 ,0 9 0 19 ,746 1 7 ,0 5 5 8 .8 3 8 2 ,0 8 2 2,501
1977 /78 5 7 ,5 6 6 2 0 .6 8 2 21 ,051 9 ,7 5 7 2,221 2 ,8 8 4
1978 /79 6 4 ,0 9 4 2 2 ,9 4 7 2 4 ,3 6 8 1 0 ,1 7 7 2 ,4 7 3 3.061
U nadjusted
1975 1 10 ,117 4 ,5 4 3 2 ,9 3 5 1 .526 3 9 5 5 5 8

2 9 ,7 3 2 3 .4 8 9 3 ,5 1 3 1 ,702 4 0 9 4 4 8
3 10 ,996 4 .2 7 2 3 .7 4 3 1 .7 8 9 421 592
4 11 ,233 4 ,3 2 8 3 .9 7 2 1,831 4 5 2 4 6 0

1976 1 12 ,024 5 ,1 1 4 3 ,7 0 2 1,851 461 6 9 7
2 11 ,742 4 ,3 5 5 4 ,0 3 3 2 ,1 3 8 4 7 6 5 3 3
3 12 ,324 4 .5 2 4 4 .1 9 9 2 ,1 9 3 5 2 4 671
4 13 .017 4 .8 7 9 4 ,6 1 2 2 ,2 4 4 5 2 4 5 3 8

1977 1 14 ,007 5 ,9 8 8 4 ,211 2 ,2 6 3 5 5 8 759
2 13 ,549 4 .7 3 5 5 ,0 6 5 2 ,3 6 9 5 3 9 6 0 8
3 14 ,353 4 ,9 3 9 5 ,3 1 6 2,401 5 6 2 8 9 5
4 14 ,143 4 .7 1 6 5 ,6 5 0 2 ,4 7 5 5 3 8 5 1 8

1978 1 15,521 6 ,2 9 2 5 ,0 2 0 2 ,5 1 2 5 8 2 8 6 3
2 14,784 5 ,1 4 5 5 ,7 0 0 2,441 5 8 0 6 6 2
3 1 5 ,3 5 6 5 .2 0 5 5 ,9 6 2 2 .5 0 8 6 1 0 8 0 9
4 16 ,325 5 .6 7 9 6 ,5 3 3 2 .5 9 7 6 3 0 6 1 7

1979 1 17 ,629 6 ,9 1 8 6 ,1 7 3 2 ,631 6 5 3 9 7 3
2 17 ,670 6 ,0 2 3 7 .1 3 2 2 ,8 2 8 6 4 4 750
3 19 ,029 5 ,9 7 4 8 ,1 8 8 2 .961 712 8 8 8
4 1 9 ,8 8 0 6 .1 6 8 8 ,9 2 2 3 ,0 9 8 701 671

Seasonally ad justed 
1975 1 9 ,5 2 7 3 ,8 5 7 3 ,1 0 4 1 ,526 3 9 5 4 8 5

2 10 ,287 3 ,9 5 3 3,531 1 ,702 4 0 9 521
3 10 ,968 4 ,3 3 7 3 ,7 2 4 1 ,789 421 5 1 8
4 11 ,296 4 .4 8 5 3 ,8 0 4 1,831 4 5 2 5 3 4

1976 1 11,571 4 .5 6 0 3 ,9 2 0 1,851 461 5 8 0
2 12 ,266 4 .7 5 0 4 .0 6 9 2 ,1 3 8 4 7 6 6 2 6
3 12 ,207 4,531 4 .1 6 9 2 ,1 9 3 5 2 4 577
4 13 ,063 5.031 4 ,3 8 8 2 .2 4 4 5 2 4 6 5 6

1977 ; 13 /432 5 ,2 4 9 4 ,4 7 3 2 ,2 6 3 5 5 8 661
2 14 .184 5 .1 9 6 5 ,0 9 9 2 ,3 6 9 5 3 9 748
3 14 ,318 5 ,0 5 8 5 ,2 5 7 2,401 5 6 2 8 0 0
4 14 .118 4 ,8 7 5 5 ,4 1 3 2 ,4 7 5 5 3 8 571

1978 ; 14 ,852 5 ,4 2 6 5 ,3 1 6 2 ,5 1 2 5 8 2 764
2 15 ,490 5 ,6 9 0 5 .7 6 2 2,441 5 8 0 761
3 15 ,344 5,351 5 ,9 0 3 2 ,5 0 8 6 1 0 710
4 16 ,300 5 ,8 5 4 6 ,2 3 4 2 ,5 9 7 6 3 0 716

1979 1 16 ,937 6 ,0 0 8 6 ,5 0 9 2,631 6 5 3 8 5 5
2 18,351 6 ,5 4 4 7 ,1 9 0 2 ,8 2 8 644 8 5 2
3 19 ,223 6 ,3 5 7 8 ,1 1 0 2,961 712 777
4 19 ,697 6 ,1 7 4 8 ,6 0 6 3 ,0 9 8 701 798

Im p u te d  
charqe fo r  
co n su m p 
t io n  o f 
n o n 
tra d in g  
ca p ita l

4 4 5
5 3 7
7 0 0
8 3 9
9 4 7

1 ,039
1,200

3 7 0
4 7 8
5 6 4
739
8 6 8
971

1 ,068

160
171
179
190

199
2 0 7
2 1 3
2 2 0

228
2 3 3
2 4 0
246

2 5 2
2 5 6
2 6 2
2 6 9

♦

281
293
3 0 6
3 2 0

T o ta l
c u rre n t
e x p e n d i
tu re

2 4 ,2 8 6
3 1 ,3 6 5
4 1 ,6 2 8
4 9 .0 8 4
5 5 ,0 4 8
6 3 ,1 7 6
73.461

2 1 ,7 7 0
25 ,661
3 3 ,9 7 4
4 3 ,7 6 2
5 0 ,6 0 9
5 7 ,0 4 4
6 5 .1 7 8

9 ,9 3 5  
9 ,8 3 8  

1 0 ,7 5 6  
11 ,099

12 ,069  
11 ,865  
12 ,569  
12,581

13 ,594
13 .399  
1 3 ,9 6 8  
14 ,087

1 5 ,5 9 0
15 .178  
15 ,943  
16 ,465

17 ,592
17 ,743
18 ,726
19 .400

F ina l
consum p- Sub- 
t io n  sidles

C u rre n t D eb t 
grants in te res t

13 ,327
16 ,558
2 3 ,0 5 0
2 6 ,6 8 3
2 9 .1 5 3
3 2 ,8 1 7
3 7 ,5 9 3

1 2 ,0 3 9
13,821
18 ,288
2 3 ,9 9 0
2 7 ,2 8 0
3 0 .0 6 5
3 3 ,6 7 0

5 ,4 8 0
5 ,4 6 6
5 ,8 9 0
6 .2 1 4

6 . 4 2 0
6 ,6 1 4
6 ,7 2 8
6,921

7 ,0 1 7
7 ,2 5 0
7 ,3 6 2
7 ,5 2 4

7 ,9 2 9
8 ,0 4 4
8 ,2 4 0
8 ,6 0 4

8 ,7 8 2
9 ,1 1 8
9 ,6 6 9

10 ,024

1,443
3 ,0 0 4
3 ,7 1 6
3 ,4 6 0
3 ,3 2 4
3 ,5 9 6
4 ,0 7 9

1,102
1,855
3 ,3 1 6
3 .5 2 3
3 .5 2 3  
3 ,3 1 4  
3,731

1,017
8 7 3
8 9 9
9 2 7

8 2 4
9 4 8
8 5 8
8 3 0

8 8 7
8 2 8
792
8 1 7

8 7 7
8 6 3
9 0 6
9 5 0

1,012
1,037

9 8 5
1 ,045

6 ,7 7 9
8 ,1 9 5

10 ,650
1 3 ,5 4 6
16 ,199
19 ,542
2 2 ,9 7 0

6 ,2 7 3  
6 ,9 7 7  
8 ,6 2 7  

11 ,643  
14,101 
17 ,129  
2 0 ,2 2 3

2 ,3 1 0
2 ,6 9 7
2 ,7 1 9
2 ,9 2 4

3 ,3 0 3
3 ,2 9 9
3 ,3 5 4
3 ,5 9 0

3 ,8 5 8
4 ,0 0 8
4 ,0 6 7
4 ,2 6 6

4 ,7 8 8
4 ,8 1 6
4 ,8 4 8
5 ,0 9 0

5 ,4 6 9
5 ,7 1 2
5 3 5 8
6,231

2 ,7 3 7
3 ,6 0 8
4 ,2 1 2
5 ,3 9 5
6 ,3 7 2
7,221
8 ,8 1 9

2 ,3 5 6
3 ,0 0 8
3 .7 4 3
4 ,6 0 6
5 ,7 0 5
6 ,5 3 6
7 ,5 5 4

1,128
8 0 2

1,248
1,034

1,522
1,004
1 ,629
1 ,240

1,832
1,313
1,747
1,480

1 ,996
1,455
1,949
1,821

2 ,3 2 9
1 3 7 6
2 ,5 1 4
2,100

Balance:
c u rre n t
s u rp lu s i

1 ,929
1 .322

4 5 0
23

1,004
- 1 ,1 9 0

747

1,913
1,463

8 1 4
2 2 3
481
5 2 2

- 1 ,0 8 4

182
- 1 0 6

2 4 0
134

-1 2 3
-2 4 5
4 3 6

4 1 3
150
3 8 5

5 6

- 6 9
-3 9 4
-5 87
-1 4 0

37
- 7 3
303
4 8 0

160
171
179
190

199
2 0 7
2 1 3
2 2 0

2 2 8
2 3 3
2 4 0
246

9 ,6 0 0
10 ,098
10 ,744
11 ,186

11 ,645  
12 ,149  
12,521 
12 ,769

13 ,219
13 ,647
1 3 3 5 1
1 4 3 3 1

14 ,982
15 ,600
16 ,006
16 ,588

5 ,4 1 9
5 ,4 9 5
5 ,9 3 5
6,201

6 ,3 4 9
6 ,6 3 9
6 ,7 8 8
6 ,9 0 7

6 3 5 0
7,261
7,434
7 ,5 0 8

7 ,8 5 3
8 ,0 5 2
8 ,3 2 5
8 ,5 8 7

9 6 9
8 9 7
9 2 3
9 2 7

2 .2 7 4  
2 ,6 8 2  
2 ,7 5 4  
2 ,9 4 0

3 ,2 3 8
3 .2 7 4  
3 ,4 0 4  
3 ,6 3 0

3 ,8 0 2
3 ,9 8 2
4 .1 0 3
4 ,3 1 2

9 3 8
1,024
1 ,132
1,118

1,277
1,262
1,456
1,400

1,632
1,551
1,603
1,586

- 7 3
189
2 2 4
110

‘ B efo re  p ro v id in g  fo r  d e p re c ia tio n  and s to ck  a p p re c ia tio n .
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General government

Capital account £ milMon

1973
1974
1975
1976
1977
1978
1979
F inanc ia l years 
1972 /73  
1973 /74  
1974 /75 
1975 /76  
1976 /77  
1977 /78  
1978 /79  
U nadjusted 
1975 1 

2
3
4

1976

1977

1978

1979

Seasonally adjusted 
1975 1

1976

1977

1978

1979

* Before  p ro v id in g  fo r  dep rec ia tion  and s tock  apprec ia tion .
^ Corresponds to  a negative figu re  o f  'n e t acqu is ition  o f  financ ia l assets'.

Source: Central S tatis tica l O ffice

14

Receipts E xpend itu re Balance: financia l d e fic it^

To ta l
C u rren t
surplus^

Taxes on 
cap ita l T o ta l

Gross
dom estic
fix e d
capita l
fo rm a tio n

Increase in 
book  value 
o f  stocks 
and w o rk  
in  progress

Grants 
and o the r 
transfers

Tota l
general
govern*
m ent

Central
govern
m ent

Local
au thorities

2,805 1,929 8 7 6 4 ,689 3.661 47 981 1,884 - 1 7 3 2 057
2,309 1,322 987 5 ,542 4 ,376 74 1,092 3.233 400 2 3 3 3  4
1,329 450 8 7 9 6,258 4 .974 91 1,193 4,929 2.410 2.519 i

8 7 6 23 8 5 3 6 ,907 5 ,396 86 1,425 6,031 4.218 1,813 \
1,870 1,004 8 6 6 6 .430 4.801 135 1,494 4.560 2 3 7 5 1,685 1
- 2 9 2 - 1 ,1 9 0 898 6,649 4 ,536 137 1,976 6,941 5 ,424 1,517 <
1,823 747 1,076 7.226 5.209 136 1,881 5,403 3,314 2.089

2,697 1,913 784 3 ,910 2,983 33 894 1,213 - 2 9 2 1.505
2 ,422 1,463 959 5 .0 0 2 3,981 5 2 969 2.580 158 2.422
1,766 8 1 4 952 5,658 4 .412 60 1,186 3 3 9 2 1,189 2.703 i
1,076 223 8 5 3 6,603 5 ,289 112 1.202 5 3 2 7 3,377 2.150 \
1,313 481 8 3 2 6 ,859 5 ,2 6 2 93 1,504 5 3 4 6 3.375 2,171
1,415 522 8 9 2 6,488 4 .642 140 1.706 5 ,073 3.481 1 3 9 2  (
- 1 2 2 -1 ,0 8 4 9 6 2 6 ,577 4.655 135 1,787 6.699 5,085 1,614 1

478 182 296 1,733 1,360 - 3 376 1,255 437 818  i
8 3 - 1 0 6 189 1,331 1.104 26 201 1.248 899 349

425 240 185 1,505 1,170 38 297 1,080 638 4 4 2  3
343 134 209 1,689 1,340 30 319 1,346 436 910  1

t
225 - 4 5 270 2,078 1,675 18 385 1 3 5 3 1,404

, r
449 1

75 - 1 2 3 198 1,516 1.164 43 309 1,441 1,135 306 f
- 5 6 - 2 4 5 189 1,623 1,267 32 324 1.679 1,001 678 i
632 436 196 1,690 1,290 - 7 407 1,058 678 380 ?

662 413 249 2,030 1,541 25 464 1,368 561 807  ^
343 150 193 1,379 1,004 24 351 1.036 947 89
571 385 186 1,484 1,110 57 317 913 357 556
294 5 6 238 1,537 1,146 29 362 1,243 1.010 233  1

4  J

207 - 6 9 276 2,088 1,382 30 676 1,881 1,167 714 \
- 1 9 9 - 3 9 4 195 1,352 929 27 396 1,551 1 3 5 4 - 3  i
- 3 9 7 - 5 8 7 190 1,597 1,116 47 434 1.994 1321 473  [

9 7 - 1 4 0 237 1.612 1,109 33 470 1,515 1,182 333 1
*

377 37 340 2,016 1,501 28 487 1,639 828
1

811 f
145 - 7 3 218 1.499 996 47 456 1,354 1,300 54 /
536 303 233 1,829 1,334 43 452 1,293 466 827
765 4 8 0 285 1,882 1,378 18 486 1,117 720 397

155 - 7 3 228 1,467 1,143 - 3 327 1,312 8 3

■!1

1,229 ^
402 189 213 1,523 1,255 26 232 1,121 787 334
439 224 215 1,559 1.204 38 317 1,120 928 192
333 110 223 1,709 1,362 30 317 1,376 612 764

148 - 7 4 222 1,737 1,397 18 322 1,589 933 656
332 117 215 1,751 1,353 43 355 1,419 1,064 355

- 1 0 2 - 3 1 4 212 1,709 1,328 32 349 1.811 1,307 504
498 294 204 1.710 1,318 - 7 399 1,212 914 298

4 1 3 213 200 1,685 1,273 25 387 1,272 646 626
749 5 3 7 212 1,610 1.177 24 409 861 582 279
577 367 210 1,586 1,184 57 345 1.009 501 508
131 - 1 1 3 244 1,549 1,167 29 353 1,418 1,146 272

8 3 - 1 3 0 213 1,757 1,144 30 583 1,674 1,094 580
n o - n o 220 1.584 1.105 27 452 1,474 1,328 146 .

- 4 3 7 - 6 6 2 225 1,717 1,186 47 484 2,154 1,717 437 /
- 4 8 - 2 8 8 240 1,591 1,101 33 457 1,639 1,285 354 i

114 - 1 4 7 261 1,623 1,185 28 410 1,509 748 761
541 292 249 1,758 1,204 47 507 1,217 1,019 198
744 467 277 1,936 1,403 43 490 1,192 470 722
424 135 289 1.909 1,417 18 474 1.485 1,077 408

1971
1972
1973
1974
1975
1976
1977
1978
1979
financial
1971/72
1972/73
1973/74
1974/75
1975/76
1976/77
1977/78
1973/79
1979/80

1974 1 
2
3
4

1975 1 
2
3
4

1976 1 
2
3
4

1977 J 
2
3
4

1978 J 
2
3
4

1979 I

3
4

1980 1

4/oft
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1 Public sector financial accounts

£ million

R eceip ts

F in an c ia l d e f ic i t !
N e t le n d in g  e tc  to  p riva te  
sec to r a n d  overseas^

O th e r fin a n c ia l 
tra n sa c tio n s  (ne t)

P u b lic  sec to r b o rro w in g  re q u ire m e n t^

C o n tr ib u t io n s  by

57
23
19
13
IS
17
19

6
2
3  
0 
1 
2
4

3

T o ta l
p u b lic
secto r

General
govern
m e n t

P u b lic
c o rp 
o ra tio n s T o ta l

G eneral
g o ve rn 
m e n t

P u b lic
c o rp 
o ra tio n s T o ta l

Id e n t i
f ie d

U n id e n t i
f ie d T o ta l

C en tra l
govern 
m en t

Loca l
a u th 
o r itie s

P ub lic
c o rp 
o ra tio n s

1 2 3 4 5 6 7 8 9 10 11 12 13

VP

t
I

1971
1972
1973
1974
1975
1976
1977
1978
1979
F inancia l years
1971 /72
1972 /73
1973 /74
1 9 7 4 /7 5
1 9 7 5 /7 6
1976 /77
1977 /78
1978 /79
1979 /80

311
1,553
2 ,6 5 8
4,721
7 ,8 7 9
8,141
5 ,7 3 2
8 ,0 4 8
7 ,2 2 2

6 6 0
1,988
3 .4 0 2
5 ,968
8 ,3 2 4
7 .1 2 6
6 ,2 0 7
8 ,0 7 5

- 7 8 6
8 0 3

1 ,884
3 .2 3 3
4 ,9 2 9
6,031
4 ,5 6 0
6,941
5 ,4 0 3

- 3 5 5
1,213
2 ,5 8 0
3 .8 9 2
5 ,5 2 7
5 ,5 4 6
5 ,0 7 3
6 .6 9 9

1,097
7 5 0
774  

1 ,488  
2 .9 5 0  
2,110 
1 ,172  
1 ,107  
1 ,8 1 9

1 ,0 1 5
7 7 5  
8 2 2

2 ,0 7 6
2 ,7 9 7
1 ,5 8 0
1 ,134
1 ,376

6 2 2
5 5 7
8 8 2

1 ,696
1,831
1 ,2 8 6

150
4 2 3
715

5 3 9
6 8 4
8 9 5

1 ,874
1 ,7 7 0
1 ,2 3 8
- 2 8 1

7 5 9

5 2 0
7 8 7  

1,511 
1 ,618

7 8 8  
- 1 7 2  
- 1 8 9

254

481
6 3 5
7 8 2

1 ,687
1,434

8 1 7
- 8 1 8

4 0 2

7 0
37
9 5

185
2 1 3
4 9 8
3 2 2
6 1 2
461

5 8
4 9

113
187
3 3 6
421
5 3 7
3 5 7

9 3 3
2 ,1 1 0
3 ,5 4 0
6 ,4 1 7
9 ,7 1 0
9 ,4 2 7
5 ,8 8 2
8,471
7 ,937

1 ,199
2 ,6 7 2
4 ,2 9 7
7 ,8 4 2

1 0 ,0 9 4
8 ,3 6 4
5 ,9 2 6
8 ,8 3 4

- 3 1 9
- 1 5 5
- 6 7 7
- 2 1 6
- 6 3 8
- 2 4 2
- 1 5 6

- 6 3
- 3 ,5 8 7

2 0
- 1 3

- 6 3 6
- 2 1 3
- 5 4 5
- 5 3 9

- 9 4
- 3 3 1

- 1 5 2
215

26
201

- 1 3 6
542

44
200

- 1,110

141
156
491

6 2
53

3 8 4
4 2 4
- 9 2

1,404
2 ,0 5 0
4,191
6 ,4 3 2

10 ,484
9 ,1 2 7
5 ,9 9 4
8 .3 3 4

12 ,634

1 ,038
2 ,5 2 9
4 .4 4 2
7,993

10 ,586
8 .5 1 9
5 ,596
9 ,2 5 7
9 ,7 9 7

6 3 7
1 ,600
2,331
3 ,5 2 3
8 ,3 4 5
6 .7 8 6
4 .4 6 9
8,371

1 0 ,3 9 9

6 4 2
1.934
2 ,1 7 2
5 ,0 8 2
8 .8 0 3
5 ,9 4 4
4 .4 3 1
8 .0 8 4
8 ,2 2 8

1974

1975

f

1976

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1980 1

1977

1978

1979

921 596 3 2 5 246 2 0 5 41 1,167 2 9 2 9 3 0 - 5 5 - 6 0 3

6 5 4 4 1 0 244 3 9 5 3 5 5 4 0 1 ,049 - 1 6 5 - 7 1 2  , 1 ,926 9 8 0

1,519 9 7 7 5 4 2 6 6 9 6 2 7 4 2 2 ,1 8 8 - 1 8 6 0 6 1 ,600 8 7 2

1,627 1 ,2 5 0 3 7 7 3 8 6 3 2 4 6 2 2 ,0 1 3 - 3 2 5 - 6 2 3 2,961 2 ,2 7 4

2 ,1 6 8 1,255 9 1 3 4 2 4 381 4 3 2 ,5 9 2 295 791 1,506 9 5 6

1,839 1 ,2 4 8 591 3 3 0 261 6 9 2 .1 6 9 - 3 2 8 - 5 9 2 3 ,0 8 9 2,391

2 ,1 1 5 1 ,080 1 ,035 451 3 9 8 53 2 ,5 6 6 111 - 2 8 2 ,483 2 ,2 5 3

1,757 1,346 411 6 2 6 5 7 8 4 8 2 ,3 8 3 - 7 1 6 - 3 0 7 3 ,4 0 6 2 ,7 4 5

2 ,613 1,853 7 6 0 3 6 3 197 166 2 ,9 7 6 3 8 8 9 8 0 1,608 1,414

1,924 1,441 4 8 3 431 3 1 2 119 2 ,3 5 5 - 1 4 3 - 4 2 4 2 .9 2 2 2 ,2 0 4

2 ,4 3 6 1 ,679 757 2 8 8 130 158 2 ,7 2 4 149 3 1 6 2 ,2 5 9 1,655

1.168 1 ,058 110 204 149 55 1 ,372 - 6 3 6 - 3 3 0 2 ,3 3 8 1,513

1,598 1,368 2 3 0 3 1 5 2 2 6 89 1 ,913 91 8 2 2 1 ,000 5 7 2

1 ,230 1,036 194 12 - 1 0 3 115 1 ,242 124 - 9 6 6 2 ,0 8 4 1,803

1,632 9 1 3 719 2 0 - 4 9 6 9 1 ,652 148 561 943 2 1 0

1.272 1 ,243 29 - 1 9 7 - 2 4 6 4 9 1 ,075 - 5 1 9 - 3 7 3 1 ,967 1,884

2 ,0 7 3 1,881 192 - 1 1 6 - 4 2 0 3 0 4 1 ,957 153 1 .202 6 0 2 534

1 ,852 1,551 301 140 6 5 75 1,992 562 - 7 8 7 2 ,2 1 7 2 ,6 5 9

2 ,574 1,994 5 8 0 281 9 7 184 2 ,8 5 5 3 2 5 233 2 .2 9 7 2 .2 5 9

1,549 1 ,515 34 118 6 9 4 9 1,667 -1 ,1 0 3 ^ 8 3 ,2 1 8 2 ,9 1 9

2 ,1 0 0 1 ,6 3 9 461 2 2 0 171 4 9 2 ,3 2 0 - 1 1 5 9 1 0 1 ,5 2 5 2 4 7

1 ,715 1,354 361 2 2 8 8 7 141 1,943 - 3 2 6 - 1 ,0 8 2 3,351 3 ,7 9 7

2 ,256 1,293 963 121 4 6 75 2 ,3 7 7 -1 ,4 7 3 34 3 .8 1 6 2 ,8 4 2

1,151 1,117 34 146 - 5 0 196 1,297 -1 ,6 7 3 - 9 7 2 3 ,9 4 2 3 .5 1 3

6 7 7
514

1,348
2 ,1 6 0
1,629
1,103

183
6 5 9

1,731

561
5 9 4

1,563
2,231
1,294
1,378

4 2 9
9 5 2

2 ,1 2 5

4 5 2
8 2 8
4 4 8
4 3 2

523
6 0 4
2 0 5
297

188
274
279
362

463
- 2 5 6

2 6 9
- 2 9 3

709
- 1 3 6

154
- 6 8

1,002
- 2 6 8

6 6 6
331

9 0
- 6 4
512
749
5 1 0

1 ,238
1,342
- 6 9 6

504

- 1 6 5
1

707
6 8 0
4 8 9

1 ,197
736
221

- 5 5 6

9 6
118
2 8 0
255

27
9 4
25

364

6
4 4 4
3 2 5
4 6 3

- 3 5
5 3 7
4 6 4  
3 7 6

- 6 4 1
- 3 0 6
- 1 1 6

3 6 7

276
- 1 7 8

3 0 8
9 8

N ote : R e la tio n sh ip  be tw een co lu m n s  1+4=7
1 + 4 - 8 - 9 = 1 0

* C orresponds to  a negative fig u re  o f  n e t a c q u is it io n  o f  f in a n c ia l assets. See T a b le  1.1 fo r  fu r th e r  de ta ils  
and seasonally ad justed  da ta .
^ Inc ludes cash e x p e n d itu re  on  co m p a n y  secu rities  (n e t).
^ See T a b le  2 .5  fo r  seasonally ad jus ted  da ta .

- 1 ,3 1 2  - 1 ,9 2 4  1 ,3 9 6  - 7 8 4
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Government expenditure 1

i

General governm ent expend itu re  
C u rre n t 
C ap ita l
N e t lend ing, etc^

T o ta l

A d ju s tm e n ts  fo r  ce rta in  p u b lic  co rpo ra tions^
Gross dom estic  f ix e d  cap ita l fo rm a tio n  
N e t lend ing, e tc
Paym ent o f  in te re s t to  p riva te  sector and overseas 

Less:
General governm ent grants 
General governm ent lending 

D eb t in te res t ad jus tm en t 
Less:

General governm ent receipts o f  in te re s t fro m :
Private sector and overseas 
P ub lic  co rpora tions '*

In te re s t p ro v is io n  fro m  trad ing  a c tiv itie s  o f: —
C erta in  p u b lic  co rp o ra tio n s^  ^
General governm ent

Less:
C ap ita l consum ption
Revenue fro m  fees and fines In m agistrates' and S co ttish  cou rts  
S to ck  app rec ia tion  

Plus:
C erta in  re financed sh ip b u ild in g  and e x p o r t cred its

T o ta l p u b lic  e xp e n d itu re . W h ite  Paper basis®

General governm ent exp e n d itu re  
C u rre n t 
Capita l
N e t lending, etc2

T o ta l

A d ju s tm e n t fo r  ce rta in  p u b lic  co rpo ra tions^
Gross dom estic  f ix e d  cap ita l fo rm a tio n  
N e t lend ing, etc
P aym ent o f  in te re s t to  p riva te  sector and overseas 

Less:
General governm ent grants 
General governm ent lend ing 

D eb t In te rest ad jus tm en t 
Less:

General governm ent receipts o f  In te rest fro m :
P rivate  sector and overseas 
P ub lic  co rpora tions '*

In te res t p ro v is io n  fro m  tra d in g  a c tiv itie s  o f :—
C erta in  p u b lic  co rp o ra tio n s^^
General governm ent

Less:
C ap ita l consum ption
Revenue fro m  fees and fines in m agistrates' and S co ttish  cou rts  
S tock  apprec ia tion  

Plus:
C erta in  re financed sh ip b u ild in g  and e x p o rt cred its

T o ta l p u b lic  exp en d itu re . W h ite  Paper basis®

£ million

F inanc ia l years

1968 /69  1 9 6 9 /7 0  1970/71 1971 /72  1972 /73  1973 /74  1974 /75  1975 /76  1976/77

14,329
2,902

9 9 0

15,092
3,139
1,068

16,733
3 ,462
1,353

19,123
3,535
1,618

21 ,770  
3 ,910  
1,826

25,661
5,002
1,284

33,974
5,658
3,131

43,762
6,603
3.485

50,609
6,859
1,857

18,221 19.299 21 ,548  24 ,276  27 ,506  31 .947  42 .763  53 ,850  59 325

96 117 157 135 123 248 739 1.037 1.113
2 0 22 20 28 45 72 150 134 71
16 18 25 18 23 113 145 163 278

- 6 - 9 - 1 3 - 2 2 -4 1 - 4 3 - 5 7 - 1 0 5 -1 1 0
- 1 2 0 - 1 4 5 - 1 5 6 - 1 6 2 - 1 7 8 - 2 6 9 - 6 9 7 - 9 6 2 -5 4 1

- 1 6 0 - 1 8 6 - 2 0 4 - 2 8 0 - 3 3 9 -4 9 1 - 5 8 5 -6 9 3 - 7 6 8
- 4 8 5 - 5 3 3 - 5 9 8 - 6 6 9 -7 5 1 - 8 0 8 - 8 3 2 - 9 6 9 -1 ,0 8 2

- 6 4 - 7 5 - 9 7 - 1 0 6 - 1 2 7 - 2 3 8 -4 8 1 - 5 8 5 - 8 0 5
- 5 0 3 - 5 9 3 - 6 6 3 - 6 6 7 - 7 1 5 - 9 1 6 -1 .1 8 7 -1 .3 9 0 -1 ,6 6 9

- 2 3 0 - 2 4 9 - 2 8 0 - 3 2 0 - 3 7 0 - 4 7 8 - 5 6 4 - 7 3 9 - 8 6 8
- 1 4 - 1 6 - 1 9 - 2 2 - 2 7 - 3 4 - 3 8 - 4 9 - 6 2

- 1 2 - 1 5 - 3 9 - 7 2 - 5 8

— - 4 0 - 1 9 8 - 2 4 9 89 229 90 79

16,771 17 .610  19,522 21 ,960  25 .226  29 .317  39,407 49 .699  54,824

1978 1979 1979

Financid l
year 2nd 3rd 4 th 1st

— Financial 
year

1 ------------
2nd 3rd 4 th

1977 /78 qua rte r quarte r quarte r quarte r 1978 /79 quarte r quarte r quarte r

57 ,044 15,178 15,943 16,465 17,592 65 ,178 17,743 18,726 19,400
6,488 1,352 1,597 1,612 2,016. 6 ,577 1,499 1,829 1,882
- 1 1 6 436 719 431 559 2,145 662 1,063 1,203

63 ,416 16,966 18,259 18,508 20,167 73.900 19,904 21,618 22,485

1,111 247 282 324 306 1,159 235 289 300
13 24 4 - 2 - 3 23 33 33 25

160 54 40 58 55 207 38 39 64

- 1 2 0 - 3 3 - 4 0 - 3 6 - 4 4 - 1 5 3 - 4 4 -6 1 -6 1
- 5 2 3 - 4 0 - 2 9 7 - 1 7 2 - 2 5 8 - 7 6 7 - 2 1 9 -2 7 3 -1 7 9

-1 .04 8 -3 4 1 - 2 9 5 - 2 8 3 - 3 3 4 -1 ,2 5 3 -3 2 1 -3 2 7 -3 2 3
-1 ,02 2 - 1 6 2 - 2 9 7 - 1 6 0 - 3 1 5 - 9 3 4 - 2 4 9 - 3 2 6 -1 1 1

- 7 9 7 - 1 5 6 - 2 3 2 -1 7 1 - 3 2 0 - 8 7 9 -1 5 1 -2 5 1 - 2 1 0
'1 ,8 2 5 -4 9 1 - 5 1 0 - 5 2 9 - 5 1 9 -2 ,0 4 9 - 5 6 7 - 5 8 7 -6 0 6

-9 7 1 - 2 5 6 - 2 6 2 - 2 6 9 -2 8 1 -1 ,0 6 8 - 2 9 3 - 3 0 6 - 3 2 0
-7 1 - 1 3 - 1 9 - 1 9 -2 1 - 7 2 - 2 0 -2 1 - 2 2
-5 1 - 8 - 1 5 - 1 5 - 1 6 - 5 4 - 1 7 - 3 8 - 3 5

i8 ,272 15,791 16,618 17,234 18,417 68.060 18,329 19,789 21.007

 ̂ T rans la tion  fro m  general governm ent expend itu re  (N a tiona l accounts basis) to  Public E xpend itu re  W hite  Paper 
(Cm nd 7841) basis. P ub lic  expend itu re  as de fined  fo r  th is  W h ite  Paper includes the  gross cost o f c h ild  bene fit. 
The previous a d jus tm en t to  the na tiona l accounts figures fo r  ne t a d d itio n a l tax  revenue associated w ith  the 
in tro d u c tio n  o f ch ild  b e n e fit is the re fo re  no longer app licab le . 7 includes loans to  p u b lic  co rpo ra tions  and cash 
expend itu re  on  com pany securities. 3 L isted on  page 56 o f Explanatory handbook. 4 O ther than those listed 
in fo o tn o te  3 .  s in te res t paym ents to  p riva te  sector and overseas and to  general governm ent. ®These figures 
using na tiona l accounts records, d if fe r  fro m  Treasury estim ates using p u b lic  expend itu re  survey records because 
o f d iffe rences in  sources, c lassifications and conven tions arising fro m  the  adm in is tra tive  fu n c tio n s  o f  the survey 
(see S upplem entary Tab le  A  in the  Septem ber 1979 issue on page 155).

Source: Central S tatis tica l O ffice
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1 0
1 0
1977
1973
1979
Finaflcia'
1975/76
1976/77
1977/78
1978/79
10/80

1977 / 
2
3
4
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2
3
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2
3
4
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2
3
4

1978 1 
2
3
4

1979 I

0
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1.113
71

278

M io
"541

'7 S 8
-1

-1.669

-868

-5 8

):h
lu a rte r

9,400

1,882
1,203

2,485

300
25
64

-61
-1 7 9

-323

-111

-210
-606

-320

-22
-3 5

^ 7  

Office

Public sector borrowing and contributions to the public sector borrowing requirement

2 .5
£ million

C e n tra l g o ve rn m e n t • L o ca l a u th o r it ie s ^ P u b lic  c o rp o ra lio n s ^

G eneral 
P u b lic  govern- 
sector'* m en t

B o rro w in g
re q u ire m e n t

o f
w h ich
O w n
a cco u n tT o ta l

D ire c t
b o rro w
ing
fro m
ce n tra l
g o ve rn 
m e n t

B o r ro w 
ing
fro m
o th e r
sources^

T ra n sa c tio n s  in  
o th e r  p u b lic  
sec to r d e b t*

C e n tra l P u b lic  
go ve rn - c o rp o r-  
m e n t ations"^

B o r ro w 
ing
re q u ire 
m e n t

D ire c t
b o r ro w 
ing
fro m
cen tra l
g o ve rn 
m e n t

B o rro w 
ing
fro m
o th e r
sources

T ra n sa c tio n s  in  
o th e r p u b lic  
secto r d e b t*

C e n tra l
gove rn 
m e n t

Loca l
a u th o r '
ities

B o r ro w 
ing
re q u ire 
m e n t

B o r ro w 
ing
re q u ire 
m ent

B o r ro w 
ing
re q u ire 
m en t

1 2 3 4 5 6 7 8 9 10 11 12 13 14

1975 8 ,3 4 5 5 ,0 1 8 1 ,1 8 9 1 ,6 2 2 - 2 - 5 2 ,8 1 8 2 ,1 3 8 509 - 3 4 33 2 ,6 4 8 10 .484 9 ,9 7 4
1976 6 ,7 8 6 4 ,6 9 7 5 1 2 1 ,0 7 4 4 - 3 3 1 ,6 1 5 1 ,5 7 7 1,691 160 293 2 ,8 1 5 9 ,1 2 7 7 ,8 8 9
1977 4 ,4 6 9 2 ,6 3 9 1 ,409 156 2 - 2 9 1 ,5 9 2 421 1,151 20 - 2 1 1 1,763 5 ,994 4 ,6 5 2
1978 8,371 6 ,1 8 8 3 6 2 6 3 9 5 - 2 5 1,021 1,821 - 3 2 2 175 199 1 ,125 8 ,3 3 4 9 ,0 3 0
1979 1 0 ,3 9 9 6 ,6 1 2 556 1 ,767 12 24 2 ,2 8 7 3 ,231 152 - 1 7 8 - 1 7 4 3 ,7 3 5 1 2 ,6 3 4 12 ,130
F inanc ia l years 
1975 /76 8 ,803 5 ,574 1 ,178 1,261 1 - 3 4 2 ,4 7 2 2,051 4 9 7 1 7 2 ,5 4 0 1 0 ,5 8 6 10 ,097
1 9 7 6 /7 7 5 ,944 4 ,2 7 7 6 2 7 1,366 6 - 1 8 2 ,0 0 5 1 ,0 4 0 1 ,598 70 331 2 ,2 3 7 8 .5 1 9 7 ,322
1 9 7 7 /7 8 4,431 2 ,666 1,063 3 9 5 — - 3 4 1 ,4 9 2 702 703 — - 3 3 1 ,438 5 ,5 9 6 4 ,8 6 0
1 9 7 8 /7 9 8 ,084 6 ,0 2 3 3 3 8 9 3 8 7 - 2 1 1 .2 9 0 1,723 159 61 - 1 2 3 1 ,944 9 ,2 5 7 9 ,0 3 6
1 9 7 9 /8 0 8 ,2 2 8 4 .2 6 7 8 1 8 2,121 10 - 1 4 2 ,9 4 3 3 ,1 4 3 - 5 0 2 124 - 7 0 2 ,5 8 7 9 ,7 9 7 10 ,353
U nadjusted 
1977 1 572 9 9 2 6 8 4 5 4 2 - 1 1 731 2 0 5 - 1 2 5 - 9 0 170 1 ,0 0 0 1 ,035

2 1,803 1,102 776 - 2 4 7 — 9 5 2 0 - 7 5 4 6 9 - 1 1 - 5 7 4 6 2 2 ,0 8 4 1,547
3 2 1 0 147 - 7 4 2 6 2 - 7 195 137 3 6 4 - 5 9 - 4 1 601 943 4 7 9
4 1,884 1,291 4 3 9 - 3 1 3 — - 2 0 146 154 4 4 3 180 - 1 1 3 5 3 0 1 ,967 1,591

1978 1 534 126 - 7 8 6 9 3 - 1 6 631 4 8 6 - 5 7 3 - 1 1 0 178 - 1 5 5 6 0 2 1,243
2 2 ,659 2 ,0 6 9 2 1 9 - 1 3 5 1 83 371 - 4 4 - 3 4 296 6 5 2 ,2 1 7 2 ,523
3 2 ,259 1 ,5 7 0 6 7 163 2 7 221 6 2 2 - 9 3 149 f - 1 2 6 506 2 ,2 9 7 2 ,413
4 2 ,9 1 9 2,423 154 - 8 2 2 - 1 6 86 3 4 2 3 8 8 170 - 1 4 9 709 3 ,2 1 8 2,851

1979 1 247 - 3 9 - 1 0 2 9 9 2 2 - 1 2 9 0 0 3 8 8 - 9 2 - 2 2 4 - 1 4 4 6 6 4 1 ,525 1,249
2 3 ,7 9 7 2 ,6 8 4 5 3 8 - 2 6 6 3 - 1 2 7 0 5 7 5 - 1 1 1 - 9 7 164 3 9 7 3,351 3 ,5 2 9
3 2 ,842 1 ,845 - 2 1 6 8 7 4 17 6 4 5 1 ,0 1 8 142 4 2 - 2 0 8 1,326 3 ,8 1 6 3 ,5 0 8
4 3 ,5 1 3 2 ,1 2 2 141 3 5 4 3 2 0 4 7 2 1 ,250 213 101 14 1 ,348 3 ,9 4 2 3 ,8 4 4

1980  1 - 1 ,9 2 4 - 2 ,8 3 4 160 1 ,346 - 5 0 1 ,556 3 0 0 - 7 4 6 78 - 4 0 - 4 8 4 - 1 ,3 1 2 - 5 2 8

Seasonally ad justed : ca lendar yea r co n s tra in e d ^
1977 / 1 ,583 1 ,059 4 5 7 4 1 4 2 - 1 1 8 8 0 6 7 4 9 - 9 0 — 206 2 ,1 4 5 2 ,0 0 6

2 1,094 546 546 - 1 6 4 — 9 3 7 3 2 559 - 1 1 - 5 7 6 2 9 1 ,548 921
3 235 180 - 8 3 0 0 - 7 2 9 9 63 236 - 5 9 - 4 1 3 9 9 8 7 8 542
4 1,557 8 5 4 4 1 4 - 3 9 4 — - 2 0 4 0 2 8 9 3 0 7 180 - 1 1 3 529 1,423 1,183

1978 r 1 ,367 941 6 8 6 4 6 - 1 6 7 3 0 3 5 8 - 4 0 5 - 1 1 0 178 - 1 1 5 1,556 2 ,0 2 9
2 2 ,1 5 7 1,644 •62 - 2 7 1 3 4 451 4 6 - 3 4 296 2 3 5 1,913 2 ,1 2 9
3 2,393 1 ,717 135 179 2 7 3 0 5 541 - 2 2 0 149 - 1 2 6 2 9 8 2 ,3 2 0 2 ,563
4 2 .4 5 4 1 ,886 9 7 - 1 5 9 2 - 1 6 - 4 8 471 2 5 7 170 - 1 4 9 707 2 ,5 4 5 2 ,3 0 9

1979 ; 1 ,056 7 6 5 21 9 4 6 2 - 1 2 9 7 7 2 7 0 71 - 2 2 4 - 1 4 4 709 2,451 2 ,0 1 2
2 3 ,2 7 4 2 ,2 3 2 3 8 8 - 1 4 7 3 - 1 2 3 9 6 5 4 - 1 7 - 9 7 164 570 3.041 3 ,1 2 5
3 2 ,8 2 5 1,838 54 709 4 17 742 933 13 4 2 - 2 0 8 1 ,112 3 ,6 9 2 3 ,5 1 3
4 3 ,244 1 ,777 93 259 3 20 3 2 9 1 ,374 8 5 101 14 1,344 3 ,4 5 0 3 ,4 8 0

1980  / - 8 8 2 - 1 ,3 5 2 2 8 3 1,271 — - 5 0 1,604 187 - 5 9 0 78 - 4 0 - 4 4 1 - 1 8 9 4 3 9

Seasonally ad jus ted ; f in a n c ia l yea r con s tra ine d^
1977 2 1 ,157 6 1 9 5 3 8 - 1 5 8 9 371 — 560 - 1 1 - 5 7 6 2 8 1 ,618 9 9 0

3 228 170 - 2 3 0 6 - 7 311 6 0 2 3 8 - 5 9 -4 1 3 9 8 8 7 9 541
4 1,593 874 4 3 3 - 3 9 4 - 2 0 59 286 3 0 9 180 - 1 1 3 528 1,461 1,219

1978  1 1,453 1,003 94 641 — - 1 6 751 3 5 6 - 4 0 4 - 1 1 0 178 - 1 1 6 1 ,638 2 ,1 1 0

2 2 ,265 1,733 84 - 4 1 1 4 2 4 4 8 4 7 - 3 4 2 9 6 233 2 ,0 0 8 2 ,223
3 2,193 1 ,507 148 185 2 7 324 538 - 2 1 7 149 - 1 2 6 2 9 8 2 ,1 2 9 2 ,3 6 9
4 2 ,526 1 ,9 5 8 100 - 1 6 5 2 - 1 6 - 5 1 4 6 8 2 5 8 170 - 1 4 9 705 2 ,6 1 2 2 ,3 7 5

1979 ; 1 ,100 825 6 9 5 9 2 - 1 2 9 7 5 269 71 - 2 2 4 - 1 4 4 708 2 ,5 0 8 2 ,0 6 9

2 3 ,5 2 2 2 ,4 6 5 4 0 4 - 1 6 7 3 - 1 2 3 5 6 5 3 - 1 3 - 9 7 164 573 3 ,2 7 3 3 ,3 5 3
3 2,671 1,678 6 2 714 4 17 7 5 5 931 9 4 2 - 2 0 8 1,106 3 ,539 3 ,3 6 4
4 2,971 1 ,510 88 2 6 8 3 20 3 3 3 1,373 9 0 101 14 1,348 3,191 3 ,2 1 6

1980  1 - 9 3 6 - 1 ,3 8 6 264 1 ,3 0 6 - 5 0 1 ,6 2 0 186 - 5 8 8 78 - 4 0 - 4 4 0 - 2 0 6 4 2 0

N ote : R e la tio n sh ip  be tw een  co lu m n s  3 - ^ 4  — 5  — 6  = 7 . 8  +  9  — 10 — 11 = 1 2 , 1  — 3 — 8 =  2 Sources: B an k  o f  E ng land
C o m rib u tio n s  to  p u b lic  secto r b o rro w in g  re q u ire m e n t; C e n tra l S ta t is t ic a l O ff ic e

C en tra l g o ve rn m e n t = 1 G enera l g o ve rn m e n t = 1 + 4  — 5  — 6  = 1 — 3 + 7 =  14
Loca l a u th o r it ie s  = 4  — 5 — 6  P u b lic  c o rp o ra tio n s  = 9  — 1 0 — 11 

P ub lic  sector borrow ir>g  re q u ire m e n t: 1 -h4  — 5 — 6  + 9  — 10 — 1 1 = 1 3  = 1 — 3 + 7 — 8  + 1 2 = 2  + 7 +  12
* See T ab le  3 .8  fo r  fu r th e r  d e ta ils . 2See Tab les  4 .3 . 4 .4 . 4 .5  and 4 .6  fo r  fu r th e r  de ta ils . ^See Tab les  5 .2  and 5 .3  fo r  fu r th e r  de ta ils . '^See T a b le  2 .6  
fo r  fu r th e r  de ta ils . *  In c lu d in g  m a rke t tra n s a c tio n s  o f  Issue D e p a rtm e n t. B an k  o f  E ng land  and  N a tio n a l Insurance  F u n d  in  loca l a u th o r ity  d e b t.
*  Purchases o f  d e b t, p o s itive  sign, sales o f  d e b t, negative  sign. Inc ludes re p a ym e n t o f  loans to  reg iona l w a te r a u th o r it ie s  and passenger tra n s p o rt
executives. E xp lanatorY  handbook, page 3 5 .
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Financing of the public sector borrowing requirement

Summary analysis by sector £ million

N on-bank p riva te  sector Banking sector Overseas sector

Indus tria l
E x te rna l finance

1975
1976
1977
1978
1979
F inanc ia l years
1 9 7 5 /7 6
1976 /77
1977 /78
1 9 7 8 /7 9
1979 /80

1977

1978

1979

1980 1

P ub lic  sector
b o rro w in g
re qu irem en t T o ta l

O th e r
financ ia l
in s titu tio n s

and
com m erc ia l
com panies

Personal
sector

B o rro w in g  in 
ste rling  fro m  
banks

Fore ign currency 
bo rro w ing  fro m  
banks

D ire c t exten 
finance

1 2 3 4 5 6 7 8

10,484 6 ,363 4 ,0 7 2 727 1 5 6 4 3.096 283 742
9 ,127 6,247 2,994 372 2 5 8 1 - 1 4 6 434 2 5 9 2
5 ,9 9 4 9,745 6 ,079 984 2,682 1,696 682 -6 .1 2 9
8 ,334 7,246 4 .1 7 0 788 2,288 123 -4 1 4 1,379

12,634 11.657 6,916 616 4 ,125 1 5 4 0 -5 8 5 22

10,586 6,048 4 ,004 1,134 910 3 ,373 2 1 163
8 ,519 7,983 3 5 4 9 396 4 ,038 - 5 8 3 920 199
5 5 9 6 7 5 0 3 5 ,634 618 1 5 5 1 2,097 - 5 0 -4 .2 5 4
9 ,257 9 ,798 5 ,027 1,475 3,296 -1 ,1 2 9 -3 3 7 925
9 ,797 8 ,890 1 5 3 1 -6 1 5 191

1,000 3 ,260 1,605 266 1,389 -1 ,0 1 2 5 0 3 -1 .7 5 1
2,084 1 5 8 6 1,392 318 176 457 - 2 5 9

9 4 3 2,378 1,417 348 613 8 3 0 249 - 2 5 1 4
1,967 2,221 1,665 5 2 504 1,421 - 7 0 -1 ,6 0 5

602 1.318 1,160 - 1 0 0 258 -6 1 1 - 2 2 9 124
2,217 1.824 1,259 71 494 -1 ,1 0 4 - 2 4 0 1,737
2,297 2 ,106 755 441 910 446 - 6 0 -1 9 5
3.218 1,998 996 376 626 1,392 115 -2 8 7

1 5 2 5 3 5 7 0 2,017 587 1,266 -1 .8 6 3 - 1 5 2 - 3 3 0
3,351 2,959 1 5 8 2 240 8 3 7 951 -1 5 1 -4 0 8
3.816 2 ,526 1,767 148 611 8 2 3 -1 5 1 618
3.942 2.302 1,250 - 3 5 9 1,411 1,629 -1 3 1 142

-1 ,3 1 2 1,103 -2 ,0 7 2 - 1 8 2 -1 6 1

1
0>V

>

R ela tionsh ip  between co lum ns: 1 =* 3 to  8 . C olum ns 2, 6  +  7 and 8  can be related to  the  sector to ta ls  in  the  analysis below. V

Analysis by sector and type of asset̂  £ million

1975
1976
1977
1978
1979
F inanc ia l years
1975 /76
1976 /77
1977 /78
1978 /79
1 9 7 9 /8 0

1977

1978

1979

1980 1

N on-bank p riva te  sector

T o ta l

C entra l governm ent

Local
au thorities

Public
corporations

Notes 
and co in

N ationa l
savings

Tax
ins trum ents

Treasury
b ills

B ritish
governm ent
securities

N orthe rn
Ire land
centra l
governm ent
debt

O the r
non
m arket-
able
deb t

Transactions in 
com m ercia l b ills  by 
Issue D epartm ent 
o f  the  Bank o f 
England

6 ,363 816 423 - 3 0 525 4 ,407 19 _ - 2 266 -6 1
6,247 8 1 0 592 4 - 2 9 9 5 ,207 - 6 - 2 8 - 3 2 6 387 - 9 4
9,745 985 1,290 656 343 5 ,593 21 4 304 532 17
7 .246 1,205 1,525 280 - 5 3 7 5 ,057 33 3 12 -3 1 7 - 1 5

11,657 797 1,065 142 54 8,801 1 - 2 2 3 - 1 2 914 118

6.048 464 5 0 0 - 4 8 0 7 3,859 - 1 7 263 234 - 5 8
7,983 8 8 6 997 - 7 - 3 4 9 5 ,797 10 - 2 8 - 8 9 862 - 9 6
7 ,803 1.165 1,094 393 330 4,914 1 - 3 0 - 8 8 24
9,798 1,174 1,618 1,024 - 6 7 6 6,179 44 2 101 282 50
8,890 5 5 2 1,013 - 9 1 3 -2 1 8 ,325 5 - 2 3 2 -7 6 5 960 - 3 4

3,260 87 618 - 6 146 1,701 - 1 234 543 - 6 2
1 5 8 6 278 201 34 422 523 23 65 84 234 22
2,378 208 177 423 - 5 7 1,792 - 2 - 6 4 - 2 3 - 7 0 - 6
2,221 412 294 205 - 1 6 8 1,577 1 3 9 -1 7 5 63

1.318 267 422 - 2 6 9 133 1,022 -2 1 -1 0 0 -7 7 - 5 5
1 5 2 4 327 348 - 2 7 -1 8 1 1.740 9 1 3 - 4 1 9 23
2.106 232 470 412 - 4 7 5 1,070 1 - 1 8 2 332 - 1 7
1,998 379 285 164 - 1 4 1,225 44 7 27 - 1 5 3 34

3 5 7 0 236 515 475 - 6 2,144. - 1 0 - 5 -1 1 522 10
2,959 165 184 10 229 2.479 28 - 2 10 - 1 0 9 - 3 5
2 5 2 6 214 125 - 6 4 - 2 1 6 2,043 - 2 4 9 424 15
2,302 182 241 - 2 7 9 47 2,135 7 - 2 1 6 - 2 0 77 128

1,103 - 9 463 - 5 8 0 -8 1 1,668 - 6 - 1 4 - 7 6 4 568 - 1 4 2

4

* T h is  tab le  shows ne t b o rro w in g  by  cen tra l governm ent fro m  the  p riva te  and overseas sectors. A n  a lte rna tive  
presenta tion is to  add in  the  take  up o f  centra l governm ent deb t by  the rest o f  the  p u b lic  sector and deduct 
centra l governm ent’purchases o f  o th e r p u b lic  sector deb t, w ith  com pensating changes to  the  local a u th o r ity  
and p u b lic  co rp o ra tio n  figures. Th is  a lte rna tive  presenta tion is adopted in  the sub-sector co n tr ib u tio n s  to  the 
p u b lic  sector b o rro w in g  requ irem ent in Table 2 .5  and de ta il sub-sector financ ing  figures 3 .8 , 4 .3  and 5.3.

Source: Central S tatis tica l O ffice

18

1975
1976
1977
1978
1979 
financial 
1975/76 
1976/77 
1977/78 
1978/79 
1979/80

1977 1 
2
3
4

1978 I 
2
3
4

1979 / 
2
3
4

1980 )

1975.
1976
197?
1978
1979 
financ 
1975/7 
1976/7 
1977/7 
1978/7 
1979/S

197?

1978

1979

1980
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Financing of the public sector borrowing requirement
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2.6
Continued

Analysis by sector and type of asset ( c o n t in u e d )  £ million

B ank ing  sector

C e n tra l g o ve rn m e n t Loca l a u th o r it ie s P u b lic  c o rp o ra tio n s

T o ta l

1975
1976
1977
1978
1979
Fir>ancial years
1975 /76
1976 /77
1977 /78
1 9 7 8 /7 9
1979 /80

1977

1978

1
2
3
4

1
2
3
4

1979 1 
2
3
4

1980 1

3 ,3 7 9
2 8 8

2 ,3 7 8
- 2 9 1

9 5 5

3 ,3 7 5
3 3 7

2 ,0 4 7
- 1 ,4 6 6

716

- 5 0 9
4 5 7

1 ,079
1,351

- 8 4 0
- 1 ,3 4 4

386
1,507

- 2 ,0 1 5
8 0 0
6 7 2

1 ,498

- 2 ,2 5 4

N e t 
in d e b t
edness 
to  B ank 
o f
E ng land
B a n k in g
D ep t.

- 1 0 3
4 1 2

- 2 6 4
150

- 2 5 1

292
- 1 3 8

8 0 0
- 1 ,5 6 8

- 2 6

- 5 3 6
185

- 8 2
169

528
- 9 2 6

6 6 0
-1 1 2

- 1 ,1 9 0
6 2 7
108
2 0 4

N otes
and
c o in

T a x
in s tru 
m ents

M a rk e t
tre a 
su ry
b ills

- 1 4 3
27
59
81

4 0 2

155
- 1 5 3

117
- 1 4 4

4 5 6

- 3 7 4
27

- 3 8
4 4 4

- 3 1 6
- 1 0 6

11
4 9 2

- 5 4 1
61
13

8 6 9

55
26
6 2

4 3
8 4
29

- 9 6 5  - 4 8 7

6 6
-11

-1 2
2

- 6
4 2

4 6
10

1
5

- 4 5

1,508
- 5 7 6

5 5 5
- 7 1 1
- 3 2 3

1,875
- 5 1 8
- 5 1 2
-2 0 0
- 2 6 3

87
431

- 4 8 7
524

- 9 8 0
- 3 0 8

161
4 1 6

- 4 6 9
51

- 1 1 3
2 0 8

- 4 0 9

B rit is h
govern
m e n t
secu ri
ties

8 1 2
58

7 1 4
•

2 2 7

3 5 7
161
9 6 7
- 2 4

- 3 5 7

- 2 2 9
22

9 1 2
9

24
238

- 2 8 8
2 6

2 7 7
- 3 2
- 1 8

- 5 8 4

N o r th 
ern
Ire land
cen tra l
g o ve rn 
m e n t
d e b t

- 1 3
- 8
- 4

5
- 2

- 1 1
10

- 3
4

- 3

4 
2

- 4
- 6

5 
2

- 3
1

4
- 9

2
1

In d ire c t
ove r
seas
o f f ic ia l
f in a n 
c in g

3 1 4
28

729
22

Overseas
o ff ic ia l

Overseas
o ff ic ia l

534
220

25

5 0 6

249
- 2 6

- 3

25

fin a n 
cing O th e r

f in a n 
cing O th e r

- 2 1 9 0 5 - 1 121
- 2 4 6 2 4 2 4 - 1 1 5

- 3 3 6 8 - 4 4 213
- 1 4 5 568 - 2 9 1 4
- 2 1 0 9 1 8 - 3 7 5 5 0 7

- 1 3 8 0 3 9 - 9 2
- 2 7 17 4 1 3 3 8
- 2 7 5 8 4 - 2 4 3 101

- 1 1 9 6 6 2 - 2 4 3 57
- 2 1 2 1,173 - 4 0 3 380

- 2 141 - 1 - 1 0 5
— - 9 7 — - 1 1 3
— 253 — 2 1 0

- 1 71 - 4 3 221

- 2 6 3 5 7 - 2 0 0 - 2 1 7
- 1 1 2 3 9 - 1 2 8 - 4 5

- 1 2 6 - 8 5 37
- 7 298 122 2 2 9

451 - 1 5 2 - 1 6 4
- 1 0 7 - 2 7 - 4 4 - 3 9
- 1 0 3 5 0 2 - 4 8 342

- 8 - 1 3 1 3 6 8

- 2 706 - 1 8 0 - 2 9 1

Overseas secto r

C e n tra l g o ve rn m e n t Lo ca l a u th o r it ie s P u b lic  c o rp o ra tio n s

D ire c t overseas 
o f f ic ia l f in a n c in g

T o ta l

1975. 742
1976 2 ,5 9 2
1977 - 6 ,1 2 9
1978 1 ,379
1979 22
F inancia l years
1 9 7 5 /7 6 1,163
1976 /77 199
1 9 7 7 /7 8 - 4 ,2 5 4
1 9 7 8 /7 9 9 2 5
1 9 7 9 /8 0 191

1977 ; -1 ,7 5 1
2 - 2 5 9
3 - 2 ,5 1 4
4 - 1 ,6 0 5

1978 1 124
2 1,737
3 - 1 9 5
4 - 2 8 7

1979 ; - 3 3 0
2 - 4 0 8
3 6 1 8
4 142

1980 7 161

M a rke t
treasu ry
b ills

- 4 8 6  
- 6 3 5  
- 1 0 8  

82 
144

- 5 1 6
- 3 9 5
- 3 9 0

9 5
3 0 5

3 5 4
- 1 8 7

11
- 2 8 6

72
3 0
4 2

- 6 2

85
197
185

- 3 2 3

246

B r it is h  D ire c t
g o ve rn m e n t b o rro w in g
securities

- 6
130
9 8 4

- 1 1 8
1,204

- 5 9
3 2 6
8 0 3
- 1 5

1 .0 9 9

185
33

277
4 8 9

4
- 6 1
- 5 3

- 8

107
73

6 3 3
391

I net)
A llo c a t io n
o f  S D R s

N e t change 
in  o f f ic ia l 
reserves O th e r

Overseas
o f f ic ia l
fin a n c in g O th e r

Overseas
o ff ic ia l
fin a n c in g O th e r

- 8 2
- 2 2
3 2 7
- 5 1

- 1 2 9

- 8 4
-2 1
3 2 7
- 5 1

- 1 2 9

195

195
180

389

- 6 2

- 4 5

195
- 1 9
- 5 6
- 5 4

180

6 5 5 1 0 9 . 12 89 3 9 7 54

8 5 3 9 5 6 1 - 1 5 9 1,391 77

- 9 ,5 8 8 1 ,2 5 5 23 - 9 9 2 6 6 811

2 ,3 2 9 - 8 4 7 — 26 58 - 1 0 0

- 1 ,0 5 9 - 5 8 1 - 1 2 - 3 8 3 2 9 - 3 1

6 1 9 580 4 - 1 2 6 1 8 13

- 2 ,1 6 6 1 ,136 4 - 3 4 1,143 206

- 6 ,3 4 5 4 9 8 33 - 4 4 243 621

1 ,3 2 8 - 8 3 5 - 2 0 24 281 - 7 7

- 5 6 1 - 6 3 2 - 2 2 - 6 7 115 - 9 7

- 3 ,1 9 7 7 6 0 2 1 18 126

- 1 ,1 5 8 217 — - 1 1 0 33 524

-3 ,2 2 7 2 5 2 — 8 118 4 7

- 2 ,0 0 6 26 21 2 9 7 114

4 6 3 12 56 - 5 - 6 4

2 ,0 2 6 - 3 1 4 - 2 3 24 3 7

- 5 4 - 5 1 - 4 - 3 7 -4 1 3

311 - 4 8 5 - 6 4 80 - 7 6

- 9 5 5 15 - 8 54 2 1 8 -4 1

- 6 8 - 5 2 2 10 - 5 9 - 2 7 7

- 1 5 2 - 3 6 - 2 8 9 70 - 7

116 - 3 8 14 - 4 2 6 8 10

- 4 5 7 - 3 6 - 1 8 25 4 - 1 0 7
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Public sector accounts

General government
C u rre n t receipts
Taxes on incom e 
Taxes on exp e n d itu re  
N a tiona l insurance e tc. c o n tr ib u tio n s  
Gross trad ing  surp lus^
R ent^
Im p u te d  charge fo r  co n su m p tio n  o f 

non -trad ing  cap ita l 
In terest, d iv idends fro m :

P ub lic  co rpo ra tio ns  
O ther

T o ta l

C u rren t expend itu re
F inal co n su m p tio n
Subsidies
D eb t in te rest
C u rre n t grants to  personal sector 
C u rre n t grants abroad

T o ta l c u rre n t expend itu re

C urren t surp lus^
C entra l governm ent 
Local a u th o ritie s

General governm ent

Capita l receipts 
C urren t surp lus^ 
Taxes on cap ita l

T o ta l

C ap ita l expend itu re
Gross dom estic  f ix e d  cap ita l fo rm a tio n  
Increase in  value o f  stocks 
Capita l grants to :

P ub lic  co rp o ra tio n s  
Private sector

Tota l

F inancia l d e f ic it  (balance o f  cu rre n t 
and cap ita l transactions)
C entra l governm ent 
Local a u th o ritie s

General governm ent

£ million

1978
F inancia l
year
1 9 7 7 /7 8

1979 1979

2nd
qua rte r

3 rd
quarte r

4 th
quarte r

1st
quarte r

Financial
year
1978 /79

2nd
quarte r

3rd
quarte r

4 th
quarte r

20 ,682
21,051

9 ,757
176

2 ,045

5,205
5,962
2,508

48
562

5,679
6,533
2,597

43
587

6 .918
6,173
2,631

46
607

22 .947
24,368
10,177

182
2.291

6,023
7.132
2,828

20
624

971 256 262 269 281 1,068 293

1.778
1,106

639
334

1,765
1,296

57 ,566  14.784 15.356 16,325 17 .629  64 ,094

30 ,065
3,314
6 ,536

15,767
1,362

8,044
863

1,455
4 .4 6 9

347

8 ,240
906

1,949
4,431

4 1 7

8,604
950

1,821
4 ,733

357

8,782
1,012
2,329
4 .887

582

33 ,670
3,731
7,554

18,520
1,703

9,118
1.037
1,876
5,257

455

-1 ,2 5 0
1,772

-1 ,0 6 5
671

952
365

- 6 1 6
476

- 1 6 9
206

-2 ,8 0 2
1,718

522 - 3 9 4 - 5 8 7 - 1 4 0 37 -1 ,0 8 4 - 7 3

522
893

- 5 8 7
190

-1 ,0 8 4
962

1.415 - 1 9 9 - 3 9 7 97 377 -122 145

4 ,6 4 2
140

1,109
33

1,501
28

4 ,655
135

352
1,354

107
380

367
1,420

6 ,4 8 8 1,352 1,597 1,612 2,016 6,577 1,499

•3,481
1,592

1,521
- 4 7 3

1,182
- 3 3 3

- 8 2 8
-8 1 1

5,085
1,614

1,300
- 5 4

T h is  p resen ta tion  is s im ila r to  Tab le  14 o f  the  Financia l S tatem ent and Budget R eport 1980/81 pub lished on
26 M arch 1980 and is p rov ided  to  fa c ilita te  the  com parison o f  o u ttu rn s  v /ith  the  estim ated o u ttu rn s  and forecasts
fo r  financ ia l years con ta in ed  in  th a t docum en t. H ow ever, no te  the  a lte red sign con ven tion  o f  some o f the  item s in
the  section show ing the  financ ia l transactions o f  the  p u b lic  sector and the  p u b lic  sector financ ia l d e fic it. In
m aking these com parisons i t  shou ld  be no ted  th a t the  above data are n o t seasonally ad justed. The o u ttu rn s  in  th is
tab le  are fro m  the  na tiona l accounts and are sub ject to  revis ion. 2 Before  a llo w in g  fo r  deprec ia tion  and s tock 
apprec ia tion .

20

5,974
8.188
2.961

76
636

6.168
8,922
3,098

40
661

306 320

306
365

17,670 19.029 19,880

9,669
985

2,514
5,077

481

10,024
1.045
2,100
5,721

510

5 7 ,0 4 4  15 ,178  15,943 16 .465  17.592 6 5 ,1 7 8  17,743 18,726 19,400

-1 0 3
583

303 480

303
233

480
285

536 765

1,829 1,882

- 4 6 6
- 8 2 7

- 7 2 0
-3 9 7

-5 ,0 7 3  -1 .5 5 1  -1 ,9 9 4  -1 ,5 1 5  -1 ,6 3 9  -6 .6 9 9  -1 .3 5 4 1,293 -1 ,1 1 7

1980

1st
quarte r

Source: Central S ta tis tica l O ffice

I r 
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public
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Totals

UfldŴ

Tool

Capital
Grose
Increa

Total

Total

Total
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Public sector accounts'

2.7
Continued

£ million

Public corporations 
Appropriation account: Income
Gross tra d in g  surp lus 
Rent, o the r n o n -tra d in g  in co m e  and 

incom e fro m  abroad

Tota l

A p p ro p r ia tio n  a cco u n t: P aym ents 
In terest and d iv id e n ts  to :

General gove rnm e n t 
O ther

Taxes on incom e

T o ta l e xp e n d itu re

Undistributed income^

Capita l rece ip ts  ^ 
U n d is tr ib u te d  incom e^
Capita l transfe rs  f ro m :

General gove rnm en t 
O ther

3 ,2 5 4 9 3 0 6 6 3 1,293 9 9 4 3 ,8 8 0 784 5 7 5 1 ,400

3 5 2 6 8 9 9 9 3 107 3 6 7 91 110 105
61 20 32 3 0 22 104 22 22 3 5

F inancia l d e f ic it  (ba lance o f
a p p ro p ria tio n  and  cap ita l accoun ts)

Public secto r fin a n c ia l d e f ic it  
General gove rnm en t 
P ub lic  c o rp o ra tio n s

Tota l

Financial transactions of the 
public sector

Transactions conce rn ing  ce rta in  
p u b lic  sector pension schemes 

Accruals a d ju s tm e n t 
M iscellaneous cap ita l tra nsa c tio n s  (ne t) 
Net lend ing  to  p r iv a te  sector 
Net le n d in g , e tc ., ab road 
Cash e x p e n d itu re  o n  co m p a n y  

securities (ne t)

To ta l

B o rro w in g  requ irem en ts  (n e t ba lance): 
C entra l g o ve rn m e n t(^ )
Local a u th o r it ie s !^ )

General g o ve rn m e n t(^ )
P ub lic  c o rp o ra tio n s

Public sector b o rro w in g  re q u ire m e n t

- 1 ,1 3 4

5 .0 7 3
1 ,134

2 1 8
- 4 9 7

6 0 9
- 2 1 9

2

4 9 8

-3 0 1 - 5 8 0 - 3 4 - 4 6 1  - 1 ,3 7 6 - 3 6 1 - 9 6 3 - 3 4

-1 .5 5 1
- 3 0 1

1 ,994
- 5 8 0

- 1 ,5 1 5
- 3 4

1 ,639
- 4 6 1

.699  
- 1 ,3 7 6

1 ,354
- 3 6 1

- 1 ,2 9 3
- 9 6 3

- 1 ,1 1 7
- 3 4

- 6 ,2 0 7  - 1 ,8 5 2  - 2 ,5 7 4  - 1 ,5 4 9  - 2 ,1 0 0  -  8 ,0 7 5  - 1 .7 1 5  - 2 .2 5 6  -1 ,1 5 1

4 9
183

- 4 5 7
2 6 4

- 1 1 5

- 2 8 9

4 7
- 1 2 6

6 3 7
13

-1 0 0

- 1 9 4

109
- 3 5 6

- 1 ,3 0 4
- 2 2
- 8 5

- 1 1

163 
- 3 2 9  

961 
- 1 0 6  

- 7 5

- 3 9

3 6 8
- 6 2 8
- 1 6 3

149
- 3 7 5

- 5 3 3

61
- 5 8 5
- 8 8 4

- 9 5
- 4 6

- 8 7

4 7
- 1 .4 4 0

- 4 6
-1 0 1

- 9

-1 1

84
- 9 5 3

- 1 ,7 8 3
- 1 3 7

- 1 7

15

F in a n c ia l
1978 1979 1979 1980

r in a n c ia i
yea r 2 n d 3 rd 4 th 1st year 2 n d 3 rd 4 th 1st
1 9 7 7 /7 8 q u a rte r q u a rte r q u a rte r q u a rte r 1 9 7 8 /7 9 q u a rte r q u a rte r q u a rte r q u a rte r

5 ,0 5 8 1 ,2 6 2 1,143 1 .616 1,687 5 ,7 0 8 1,213 1,051 1,696

1 1 1 196 201 2 1 7 2 2 9 8 4 3 198 234 2 3 7

5 ,8 3 5 1 ,4 5 8 1 ,344 1,833 1 ,916 6 ,551 1,411 1 ,2 8 5 1,933

1 ,7 7 8 2 9 2 514 3 2 0 6 3 9 1 ,7 6 5 3 9 7 551 306
7 7 5 2 3 6 167 2 2 0 2 1 5 8 3 8 2 3 0 159 227

28 — 6 8 6 8 — — —

2,581 528 681 5 4 0 9 2 2 2,671 6 2 7 710 533

3 ,2 5 4 9 3 0 6 6 3 1 ,293 9 9 4 3 ,8 8 0 784 575 1 ,400

Tota l 3 ,6 6 7 1 ,0 1 8 794 1 ,416 1,123 4,351 8 9 7 707 1,540

Capita l e xp e n d itu re
Gross dom estic  f ix e d  ca p ita l fo rm a tio n
Increase in  va lue o f  s tocks

4 ,7 1 0
91

1 ,139
180

1 ,209
165

1 ,322
128

1 ,409
175

5 ,0 7 9
6 4 8

1,181 
, 77

1 ,3 8 5
2 8 5

1,461
113

Tota l 4 ,801 1 ,3 1 9 1 ,3 7 4 1 ,4 5 0 1 ,584 5 ,7 2 7 1 ,258 1 ,6 7 0 1 ,574

- 5 ,5 9 6 - 2 ,2 1 7 - 2 .2 9 7 - 3 .2 1 8 - 1 ,5 2 5 - 9 ,2 5 7 -3 ,3 5 1 - 3 ,8 1 6 - 3 ,9 4 2 1 ,312

4,431
4 2 9

2 ,6 5 9
- 1 3 6

2 ,2 5 9
154

2 ,9 1 9
- 6 8

247
1 ,0 0 2

8 .0 8 4
9 5 2

3 ,7 9 7
- 2 6 8

2 ,8 4 2
666

3 ,5 1 3
331

- 1 ,9 2 4
1 ,396

4 ,8 6 0
7 3 6

2 ,5 2 3
- 3 0 6

2 ,4 1 3
- 1 1 6

2,851
3 6 7

1 ,2 4 9
2 7 6

9 ,0 3 6
221

3 ,529
- 1 7 8

3 ,508
308

3 ,8 4 4
9 8

- 5 2 8
- 7 8 4

5 ,5 9 6 2 ,2 1 7 2 ,2 9 7 3 ,2 1 8 1 ,5 2 5 9 ,2 5 7 3,351 3 ,8 1 6 3 ,9 4 2 - 1 ,3 1 2

* r ;
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Section 3: Central government T

Central government funds and accounts: transactions

£ miiiion

C onso lida ted  Fund

Revenue E xpend itu re

T o ta l

1974
1975
1976
1977
1978
1979

22 ,040
28 ,125
32,491
37 ,743
4 1 ,3 4 4
48.801

F inanc ia l years
1973 /74
1974 /75
1975 /76
1976 /77
1977 /78
1978 /79
1979 /80

18,226
23 ,570
29 ,417
33 ,778
38 .773
43 ,088
54,331

1975 7,748
6,379
6 ,904
7 .094

9 ,040
7,496
7,775
8 ,180

1977 10,327
8 ,709
9 ,322
9 ,385

1978 11,357
9 ,459

10.000
10,528

1979 13,101
11,015
11,500
13.185

1980 /

1979 6,120
3,849
3 ,132

3 ,330
3,902
3,783

4,696
3,619
3.185

5 ,412
4 ,388
3,385

1980 8 ,089
4 ,846
5,696

5,094
3,991

C ustom s V eh ic le  
In land  and excise
Revenue Excise du ties

13,195
17,141
19,887
21 ,798
23 ,177
26 ,074

7,293
8 ,647

10.447
12,091
13,372
15,929

524
713
843

1.003
1,100
1.128

10,633
14,191
18,159
20 .710
21 ,917
24 ,080
28 .153

6,220
7,407
9 ,1 7 6

10,900
12.284
13,835
18,032

5 ,166
3 ,750
4,215
4 ,0 1 0

1,826
2,055
2 ,286
2 ,480

6 ,184
4 ,519
4 ,694
4 ,490

2,355
2 ,492
2 ,615
2 ,985

7,007
5 ,018
5,176
4,597

2 ,808
2,840
3 ,114
3 ,329

7,126
5,203
5 ,560
5,288

3,001
3.209
3,423
3,739

8,029
6,266
6,145
5,634

3,464
3,447
3,945
5,073

18.631 10 .108  5 ,567  312

4 ,248
2,177
1.604

1,426
1,051

987

1,961
2,140
2,165

998
1,234
1,215

2,735
1,838
1,572

1,513
1,237
1,195

2,318
1,715
1,601

2,069
1,785
1,219

5,220
2 ,257
2,631

2,283
1,669
1,615

2,477
1,911

2.124
1,472

S tanding services

1

829
1.573
2 ,840

1.163
1,914
2,987

1

822

Broad-
casting
receiving
licences

In terest
and
d iv i
dends

O the r
receipts T o ta l

Supp ly
services

Debt
in terest
2

Payments
to
N orthe rn
Ire land

Paymi 
to  EC 
etc.

159 146 707 25 ,005 23 ,516 676 418 216
215 161 1.247 34,041 32 ,486 749 522 361
252 169 893 38,598 36,345 1,142 616 468
295 223 1,504 42 ,395 39,227 1,787 679 773
273 259 1,590 49 ,776 44 ,216 3,139 757 1,570
413 287 2 ,130 57,924 51,401 3,544 910 1,979

153 107 535 19,965 18,624 677 350 219
164 171 1,103 26 ,802 25,605 576 421 243
230 152 919 36 ,047 34,072 964 576 382
247 190 885 39.372 37 ,066 1,133 638 549
294 240 1,803 43 ,989 40 ,043 2,220 689 977
337 267 1,542 51,469 45 ,763 3,222 765 1,669
422 273 3,315 61,007 53,774 4,143 987 2,007

44 38 535 7.915 7,812 76 96 72
41 56 286 7,927 7,422 187 123 105
53 12 142 8,966 8 ,516 257 128 85
77 55 284 9 ,233 8,736 229 175 99

59 29 207 9,921 9,398 291 150 93
47 54 161 9,472 8,981 155 158 128
49 13 193 9,316 8,592 523 148 105
97 73 332 9,889 9,374 173 160 142

54 50 199 10,695 10,119 282 172 174
75 47 284 10,267 9 ,380 425 172 183
63 28 340 10,282 9.521 457 169 215

103 98 681 11.151 10,207 623 166 201

53 67 498 12,289 10,935 715 182 378
56 57 279 12.051 10,751 688 190 351
62 9 0 234 12,440 10,938 986 195 415

102 45 579 12,996 11,592 750 190 426

117 75 450 13,982 12,482 798 190 477
60 54 222 13,680 12,238 . 697 220 461
83 20 278 14,822 13,023 1,142 248 484

153 138 1,180 15,440 13,658 907 252 557

126 61 1,635 17,065 14,855 1,397 267 505

Fund

O ther
expend!
ture

4
29
6
6

36

102 252 49 1 42 4,378 4.109 76 73 159 - 4 0 1
85 207 33 56 240 4,081 3,839 58 156 26 2

104 216 35 18 168 5,523 4.534 722 59 162 45 1

111 185 24 14 37 4,055 3,873 68 148 - 4 0 6
106 250 26 28 118 4,963 4,084 626 85 154 14

74 240 10 12 67 4 ,662 4,281 71 67 159 75 9

104 231 27 3 83 5.110 4,119 763 85 165 - 2 5 3
118 283 36 2 105 4,987 4,522 213 90 168 - 7 1
66 227 20 15 90 4.725 4.382 166 73 151 - 4 9 2

113 267 65 66 514 4,849 4,535 36 89 177 10 2
85 273 54 39 437 5.427 4,525 670 72 153 5 2
60 209 34 33 229 5,164 4,598 201 91 227 45 2

100 337 44 25 80 6,001 4.744 942 93 176 44 2
89 236 18 31 546 4,906 4,521 162 74 156 - 8 1

123 249 64 5 1,009 6.158 5,590 293 100 173 — 2

128 258 53 3 51 5,584 5,368 176 164 - 1 2 7 3
120 267 25 61 135 6.191 5.171 840 22 162 - 5 1

^ N a tiona l insurance surcharge fro m  A p r il 1977 and selective e m p lo ym e n t tax  before 1st quarte r 1975. 
See Explanatory handbook, page 39. ^European C om m un ity .

Source: HM Treasury
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Continued

'•Oihe,

lure

32
17
17 
16
18 
45

32
25
17
16
17
18 
46

4
5 
4 
4

4
5 
3 
5

3 
5
4 
4

4
4
5 
5

4
5
6 
6

1
2
1

6
4
9

3
1
2

2
2
2

2
1
2

J

53syrv

i

R eceipts P aym ents

O th e r ce n tra l gove rnm e n t 
fu n d s  and  accoun ts

S urp lus
(+) o r
d e f ic it
{ - )  o f
C onso ll
da ted
F und

T o ta l
rece ip ts

In te re s t
rece ip ts
and
p ro f its
o f  n o te
issue

Service 
o f  th e  
n a tio n a l 
d e b t m e t 
fro m  
C o n s o li
da ted  
F u n d ^

D eath
D u ties
S u rre n 
dered
S ecu ritie s
A c c o u n ts

T o ta l
p a y 
m ents

Service
o f
n a tio n a l
d e b t

N e t
lend ing^

B o rro w 
ing
re q u ire d

S urp lus 
(+} o r 
d e f ic it  
( - )  o f 
N a tio n a l 
In 
surance 
Fund

D e p a rt
m e n ta l
balances
and
m isce l-
laneous^

N o rth e rn
Ire land
cen tra l
gove rn 
m e n t
d e b t^

1979

1980

J 1 ,742 3 3 6 2 6 0 76
F - 2 3 2 221 221 —

M -2 .3 9 1 1,377 6 5 5 7 2 2

A - 7 2 5 2 6 4 2 6 4
M -1 ,0 6 1 9 8 0 3 5 4 6 2 6
J - 8 7 9 4 1 4 3 4 3 71

J - 4 1 4 9 8 3 2 2 0 7 6 3
A - 1 ,3 6 8 4 5 2 2 3 9 2 1 3
S - 1 ,5 4 0 7 0 8 542 166

0 563 3 9 9 3 6 3 36
N - 1 ,0 3 9 1 ,056 3 8 6 6 7 0
D - 1 ,7 7 9 4 8 8 2 8 7 201

J 2 ,0 8 8 1,201 2 5 9 9 4 2
F - 6 0 4 0 6 2 4 4 162
M - 4 6 2 1,049 756 293

A - 4 9 0 376 376
M - 2 ,2 0 0 1,131 291 8 4 0

8 1 3
317
4 8 0

7 2 5
1 .252

576

8 9 3
565

1 ,482

7 9 0
1.54,1

3 4 4

1,071
6 1 8
8 2 6

560
1 ,463

9 1 2
4 1 0
6 1 2

2 5 8
9 8 6
4 1 4

9 8 3
4 5 2
7 0 8

3 9 9
1 ,060

4 8 4

1,201
6 1 2
843

360
1,147

C entra l
gove rn 
m en t
b o rro w in g
re q u ire 
m e n t
{ne t
ba lan ce )*

1 2 3 4 5 6 7 8 9 10 11 12 13

1974 - 2 ,9 6 5 2 ,6 9 9 2 ,0 1 3 6 7 6 10 4 ,5 2 2 2 ,6 9 9 1 ,823 4 .7 8 8 4 3 8 8 5 9 32 3 ,5 2 3
1975 - 5 ,9 1 6 3 ,4 0 9 2 ,6 4 8 749 12 6 ,0 9 3 3 ,3 2 3 2 ,7 7 0 8 ,6 0 0 6 0 2 - 3 4 1 6 8 ,3 4 5
1976 - 6 ,1 0 7 4 ,2 7 9 3 ,1 2 4 1 ,142 13 5,811 4 ,2 6 6 1 ,5 4 5 7 ,639 5 9 0 2 4 9 - 1 4 6 .7 8 6

•1977 - 4 ,6 5 2 4 ,9 5 9 3 .1 7 2 1 ,787 — 5 ,8 8 0 4 ,9 5 9 921 5 ,573 7 8 8 3 3 3 17 4 ,4 6 9
1978 - 8 ,4 3 2 6 ,1 4 3 3 ,0 0 4 3 ,1 3 9 6.921 6 ,1 4 3 778 9 ,2 1 0 4 4 0 4 3 7 38 8,371
1979 - 9 .1 2 3 7 ,6 7 8 4 ,1 3 4 3 ,5 4 4 9 .7 7 8 7 ,6 7 8 2 ,1 0 0 11 ,223 4 0 3 4 3 5 14 10 ,399
F in an c ia l years
1973^74 - 1 ,7 3 9 2,351 1 ,664 6 7 7 10 3 .7 4 4 2,341 1 ,403 3 ,1 3 2 271 7 0 2 13 2 ,1 7 2
1 9 7 4 /7 5 - 3 ,2 3 2 2 ,8 7 0 2 ,2 8 2 5 7 6 12 5 ,2 0 9 2 ,8 5 8 2,351 5,571 6 0 5 - 8 5 31 5 ,0 8 2
1 9 7 5 /7 6 - 6 .6 3 0 3 ,5 7 3 2 ,5 9 6 9 6 4 13 6 ,2 9 6 3 ,5 6 0 2 ,7 3 6 9 ,3 5 3 294 2 2 8 - 2 8 8 ,8 0 3
1 9 7 6 /7 7 - 5 ,5 9 4 4 ,5 3 4 3,401 1 ,133 5 ,4 7 4 4 ,5 3 4 9 4 0 6 ,5 3 4 9 5 7 - 3 4 7 20 5 ,9 4 4
1 9 7 7 /7 8 - 5 .2 1 6 5 ,1 9 2 2 ,9 7 2 2 .2 2 0 — 6 ,1 3 6 5 ,1 9 2 9 4 4 6 ,1 6 0 6 1 2 1 ,115 - 2 4,431
1 9 7 8 /7 9 -8 .3 8 1 6 ,4 5 8 3 .2 3 6 3 .2 2 2 6 ,6 7 4 6 ,4 5 8 216 8 ,5 9 7 341 2 3 5 63 8 ,0 8 4
1 9 7 9 /8 0 - 6 .6 7 6 8 ,4 0 0 4 ,2 5 7 4 ,1 4 3 10 ,683 8 ,4 0 0 2 ,2 8 3 8 ,9 5 9 381 3 5 2 2 8 ,2 2 6

1975  1 - 1 6 7 9 6 7 8 7 9 76 12 1 ,735 881 8 5 4 9 3 5 3 0 9 - 3 2 7 3 9 5 6
2 - 1 ,5 4 8 6 4 4 4 5 7 187 1 ,536 6 4 4 8 9 2 2 ,4 4 0 8 2 - 8 2 5 2,391
3 - 2 ,0 6 2 9 8 7 7 3 0 2 5 7 — 1,581 9 8 7 594 2 ,6 5 6 194 183 - 2 6 2 ,253
4 - 2 .1 3 9 811 582 2 2 9 1,241 811 4 3 0 2 ,5 6 9 . 17 - 1 8 9 4 2 .7 4 5

1976 1 -8 8 1 1,131 8 2 7 291 13 1 ,938 1 .1 1 8 8 2 0 1 ,6 8 8 1 2 4 2 -3 1 1,414
2 - 1 ,9 7 6 8 0 7 6 5 2 155 — 1 ,2 5 0 8 0 7 4 4 3 2 ,4 1 9 197 2 0 2 2 ,2 0 4
3 -1 ,5 4 1 1 ,305 7 8 2 5 2 3 — 1,801 1 ,3 0 5 4 9 6 2 ,0 3 7 3 1 8 72 8 1 ,6 5 5
4 - 1 ,7 0 9 1 ,036 8 6 3 173 — 8 2 2 1 ,0 3 6 - 2 1 4 1,495 74 - 8 5 7 1 ,513

1977  1 - 3 6 8 1 ,3 8 6 1 ,104 2 8 2 1,601 1 ,3 8 6 2 1 5 583 3 6 8 - 3 5 4 3 5 7 2
2 - 1 ,5 5 8 1 ,0 9 4 6 6 9 4 2 5 — 1 ,666 1 ,072 5 4 9 2 ,1 3 0 160 192 2 5 1 ,803
3 - 9 6 0 1 ,373 9 1 6 4 5 7 — 1 ,348 1 ,3 9 5 - 4 7 9 3 5 2 6 5 4 5 4 - 6 2 1 0
4 - 1 ,7 6 6 1 ,106 4 8 3 6 2 3 — 1 ,2 6 5 1 ,1 0 6 159 1 ,925 - 5 41 - 5 1,884

1978  1 - 9 3 2 1 ,619 9 0 4 7 1 5 1 ,857 1 ,619 2 3 8 1 .170 192 4 2 8 - 1 6 534
2 - 2 ,5 9 2 1 ,202 5 1 4 6 8 8 1 .444 1 ,2 0 2 2 4 2 2 ,8 3 4 116 70 11 2 ,6 5 9
3 - 2 ,4 4 0 1.744 7 5 8 9 8 6 2 ,1 9 7 1 ,744 4 5 3 2 ,8 9 3 2 3 0 4 0 2 - 2 2 ,2 5 9
4 - 2 ,4 6 8 1 ,578 8 2 8 7 5 0 1 ,423 1 ,5 7 8 - 1 5 5 2 ,3 1 3 - 9 8 - 4 6 3 4 5 2 ,9 1 9

1979 1 -8 8 1 1 ,934 1 ,1 3 6 7 9 8 1 ,6 1 0 1 ,9 3 4 - 3 2 4 557 9 3 2 2 6 9 247
2 - 2 ,6 6 5 1 ,658 961 6 9 7 2 ,5 5 3 1 ,6 5 8 8 9 5 3 ,5 6 0 - 1 6 2 - 5 6 19 3 ,7 9 7
3 - 3 ,3 2 2 2 ,1 4 3 1,001 1 ,1 4 2 2 ,9 4 0 2 .1 4 3 7 9 7 4 ,1 1 9 502 753 - 2 2 2 ,8 4 2
4 - 2 .2 5 5 1 ,943 1 ,036 9 0 7 2 ,6 7 5 1 ,9 4 3 7 3 2 2 ,987 - 3 0 - 4 8 8 8 3 ,5 1 3

1980 7 1,566 2 .6 5 6 1 ,2 5 9 1 ,397 2 ,5 1 5 2 ,6 5 6 - 1 4 1 - 1 ,7 0 7 71 143 - 3 - 1 ,9 2 4

- 9 9 - 1 ,2 6 5 173 - 2 4 - 1 9 - 1 ,4 3 3
- 9 3 3 2 8 - 5 7 52 1 334

- 1 3 2 1 ,494 - 2 3 198 27 1,346

4 6 7 1 ,186 - 2 5 - 7 7 1 1 ,289

2 6 6 1 ,333 - 5 - 1 8 5 13 1,536

162 1,041 - 1 3 2 2 0 6 5 9 7 2

- 9 0 3 2 4 4 1 7 - 1 2 7 - 7 27

113 1,481 - 8 7 482 - 1 0 1 ,076

774 2 ,3 1 4 172 398 - 5 1 ,739

391 - 1 7 2 2 7 0 - 5 5 4 7 119

481 1,524 -1 4 1 - 1 1 4 — 1,779

- 1 4 0 1 ,635 - 1 5 9 182 1 1 ,613

- 1 3 0 - 2 ,2 1 8 - 1 6 2 5 7 - 2 -2 ,4 6 1
6 2 7 2 10 - 1 4 0 - 1 3 389

- 1 7 2 3 9 77 12 12 162

2 0 0 674 - 1 4 5 - 1 1 0 - 3 9 2 6
316 2 ,5 3 2 86 120 - 2 2 .3 2 4

Relationship between co lum ns: 2 = 3 + 4  + 5, 6 ' = 7 - « - 8 ,  9 “ 6 - 2 - 1 , 9 - 1 0 - l l + 1 2  = 13

^ See T ab le  3 .5  fo r  d e ta ils . ^  F o r recen t pe riod s  th e  m o n th ly  figu re s  m ay n o t aggregate p rec ise ly  to  the  q u a r te r ly  
figures because th e  fo rm e r in c lu d e  m in o r  rev is ions w h ic h , fo r  con s is ten cy  reasons, c a n n o t y e t be re fle c te d  in  th e  
q u a rte r ly  figures. *  E x c lu d in g  b o rro w in g  f ro m  the  N a tio n a l Loans F u n d . *  Equals C on so lida te d  F u n d  and 
N a tio na l Loans F u n d  n e t tra n sa c tio n s  and n e t changes in  o th e r  ce n tra l g o ve rn m e n t fu n d s  and acco un ts  (see 
E xp lana to ry  h a n d b o o k , page 3 9 ) ; i t  a lso appears as th e  b o rro w in g  re q u ire d  to  ba lance th e  ce n tra l gove rnm e n t 
cap ita l a cco u n t (Tab le  3 .7 ) and as th e  sum  o f  c e n tra l g o ve rn m e n t f in a n c ia l tra n sa c tio n s  (T ab le  3 .8 ).

Sources: H M  T reasu ry
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Inland Revenue duties

1 ^

I ^

£ million

N e t receipts by  Board o f In la n d  Revenue

T o ta l*
Incom e
tax S urtax

C orpo r- C ap ita l 
a tio n  gains
tax2 tax

D evelop
m en t
land
tax

F inanc ia l years^ 
1973 /74 10,634-4 7,136-6 307-4 2 ,262-4 323-6
1974 /75 14,235-8 10,270-9 186-3 2,858-7 381-6
1 9 7 5 /7 6 18,143-5 15,040-8 108-7 1.995-6 386-7
1976 /77 20 ,711-0 17,013-7 62-2 2 ,655-0 323-4 1-1
1977 /78 21 ,913-6 17,419-7 30-0 3.342-5 339-9 6-8
1978 /79 24,055-1 18,748-4 15-0 3.940-2 352-9 13-1

1976 J 2,026-6 1,629-2 5-6 307-0 26-5
A 1,308-2 1,190-4 5-9 33-2 26-1
S 1,309-8 1,161-1 5-4 61-8 23-8

0 1,694-2 1,277-1 5-3 329-8 19-9
N 1.441-0 1,309-7 5-7 51-0 23-5 0-1
D 1,501-5 1,242-1 5-2 183-8 25-4 —

1977 J 3.443-2 2,238-6 4-7 1,113-1 39-1 0-2
F 1,755-8 1,539-9 4-4 134-4 23-5 0-3
M 1,675-0 1,472-9 4-0 103-6 33-2 0-4

A 1,762-6 1,365-6 3-6 314-6 24-8 0-3
M 1,664-1 1.516-8 3-8 47-8 29-4 M M

J 1,590-4 1,451-3 2-8 56-0 22-8 0-5

J 2,162-4 1,678-1 3-2 396-4 23-0 0-7
A 1,608-7 1,449-4 2-9 67-8 26-4 0-7
S 1,355-1 1,167-6 2-0 96-8 22-0 0-7

o 1,843-5 1,317-1 2-2 419-6 26-6 0-6
N 1,599-7 1,412-0 2-2 83-9 29-7 0-3
D 1,287-4 985-1 1-7 212-1 30-4 0-4

1978 J 3,662-1 2.214-6 1-8 1,333-4 45-0 0-3
F 1,723-2 1,401-6 1-6 220-0 26-5 0-8
M 1,656-1 1,459-2 2-2 95-3 33-4 1-5

A 1,802-8 1.367-2 2-0 342-8 27-1 1-2
M 1,780-9 1,606-1 1-7 86-7 25-1 0-6
J 1.708-4 1.562-9 1-3 57-6 20-7 1-1

J 2,525-7 2,003-8 1-4 426-3 25-6 1-4
A 1,416-6 1,179-0 1-2 136-9 24-6 1-4
S 1,517-8 1,349-5 1-0 77-5 19-8 0-8

o 2,064-4 1,437-5 1-0 528-9 19-7 1-0
N 1,838-5 1,433-1 1-0 115-9 31-7 0-9
D 1,561-2 1,218-2 1-0 251-5 32-9 1-3

1979 J 4,175-7 2,475-6 1-1 1,566-1 61-8 0-9
F 1,875-9 1,538-8 1-4 247-3 23-1 1-2
M 1,803-2 1.592-5 0-9 102-9 40-8 1-2

A 1,923-6 1,361-6 1-2 461-9 32-4 1-8
M 2,156-4 1,658-2 1-6 91-8 25-7 1-5
J 2.032-2 1.871-6 1-3 57-7 22-1 1-3

J 2,822-0 2,257-7 0-9 434-5 37-1 1-7
A 1,687-5 1,468-4 0-9 97-2 32-2 2-3
S 1.697-5 1,440-3 0-5 148-9 27-8 1-6

O 2.411-5 1,706-3 1-1 561-3 37-0 2-3
N 1.724-8 970-1 0-1 162-2 30-5 1-5
D 1,799-7 1,379-2 1-2 306-4 42-2 1-3

1980 J 5,033-8 3,044-2 0-5 1,831-3 64-8 3-1
F 2.183-0 1.657-6 0-8 405-8 30-6 5-4
M 2.728-3 1.781-8 0-6 86-5 48-1 2-4

A 2.362-4 1,840-3 0-4 402-1 39-8 2-1
M 1,895-9 1,680-9 0-5 103-8 28-9 1-5

Estate
d u ty ^

1

C apita l
transfe r S tam p 
tax  duties^

412-2 190-3
338-9 198-0
212-3 117-6 280-8
124-4 259-2 271-6
86-7 311-2 376-3

322-8 433-4

12-2 21-8 24-3
13-1 18-8 20-6
9-7 24-2 23-8

8-6 30-2 23-2
9-8 21-1 20-1
8-3 16-6 20-0

7-4 18-2 21-9
6-7 22-7 23-9
9-7 25-2 26-0

7-2 21-1 25-3
10-1 26-0 30-2
10-9 21-2 24-9

6-9 24-4 29-6
7-7 24-0 29-8
6-2 28-5 31-3

7-2 35-2 34-9
7-6 29-6 34-4
6-6 22-7 28-4

4-8 26-2 36-0
6-3 24-2 40-1
5-5 28-5 30-4

4-6 26-0 31-9
4-6 24-5 31-6
5-5 24-8 34-5

4-1 24-8 38-3
3-5 28-6 41-4
3-7 29-5 35-9

4-3 30-5 41-5
4-1 28-6 40-4
2-6 21-9 31-8

3-1 25-9 41-2
3-4 26-4 34-3
2-6 31-7 30-6

2-6 25-0 36-9
3-4 38-2 70-2
2-6 28-4 47-2

3-9 37-1 49-1
2-0 34-8 49-7
2-3 31-4 44-7

4-5 44-0 55-0
1-5 36-3 62-9
1-6 25-4 42-4

2-3 30-9 56-2
2-1 35-6 46-1
2-4 35-5 61-8

'•6 33-9 44-1
•7 35-4 48-2

Pet
ro leum
revenue
tax

182-8

182-8

0*2
265-8

C um ula tive  to ta l in 
cu rren t financ ia l year

459-7

709-2

* In c lu d in g  various duties n o t show n under separate headings. 2 Inc lud ing  gross advance co rpo ra tio n  tax  receipts 
shown separately in the  fin a l co lum n . ^ F rom  January 1974 the figures inc lude receipts fro m  N orthe rn  Ireland. 
Previously the revenue aris ing was re ta ined by the  G overnm ent o f N o rthe rn  Ire land. Payments due in certa in 
cases w here the overseas rate exceeds the  co rp o ra tio n  tax rate (Section 84 , F inance A c t 1965). These are also 
inc luded in Table 3.1 under E xpend itu re : supp ly services. ^ jh e  figures inc lude advance co rp o ra tio n  tax 
a d d itio n , co llected  between Septem ber 1974 and Novem ber 1976. *  The yearly  to ta ls  include revisions w hich 
cannot be a llocated to  p a rticu la r m o n th ly  periods, ^P rovis iona l.

2 4

N et
receipts
fay
Board o f
In land
Revenue

Payments
in to  Payments
Consoli- o f Advance
dated oversp ill corpor- 
Fund re lie f*  a tion  tax^

10,634-4 10,633-3 22-7 428-7
14,235-8 14,191-2 24-6 1.157-8
18,143-5 18,159-4 24-2 917-1
20.711-0 20.710-0 20-9 1,059-7
21,913-6 21.917-0 7-5 1,253-0
24,055 1 24.080-1 1-9 1,421-0

6.577-3 6,593-1 5-2 259-4
7,885-5 7.925-7 10-2 13-8
9,195-3 9.213-3 0-6 8-5

10,889-5 10.950-3 0-8 234-3
12,330-5 12,347-0 0-5 17-3
13,832-0 13,702-9 0-2 7-6

17,275-2 17.206-0 0-9 290-0
19.031-0 19,007-2 0-2 14-8
20,706-0 20,710-0 0-4 10-5

1.762-6 1.794-0 0-2 224-7
3.426-7 3;428-5 1-6 15-5
5,017-1 5.018-0 0-6 7-0

7,179-5 7.172-3 0-3 322-3
8,788-2 8,853-2 0-3 12-4

10,143-3 10,194-2 0-7 12-4

11.986-8 11,993-9 1-0 246-2
13.586-5 13,593-5 1-3 36-6
14,873-9 14,790-8 0-5 19-6

18.536-0 18-435-2 0-3 290-9
20,259-2 20,231-1 0-1 54-0
21.915-3 21.917-0 0-6 11-4

1,802-8 1,834-1 0-1 235-6
3.583-7 3,522-7
5,292-1 5,203-2

19-1
0-9

7,817-8 7,720-9 0-7 321-1
9,234-4 9,305-9 0-1 92-2

10,752-2 10.762-9 0-1 9-1

12.816-6 12,848-1 0-1 240-9
14,655-1 14,688-6 0-2 71-3
16.216-3 16.051-4 0-2 17-1

20.392-0 20,299-2 349-9
22.267-9 22.476-2 0-2 55-4
24,071-1 24 ,080  1 0-3 8-4

1,923-6 1,961-4 297-2
4,080-0 4,101-2 0-3 34-9
6,112-2 6,265-9 0-3 12-7

8,934-2 9,001-0 0-1 306-2
10.621-7 10,839-0 — 46-8
12,319-2 12,410-7 0-3 16-5

14,730-7 14.729-0 0-2 269-4
16,455-5 16.444-4 16-6 104-1
18,255-2 18.045-4 — 23-1

23,289-0 23,265-2 0-1 650-2
25,472-0 25,522-2 0-2 158-6
28,200-3 28,153-4 0-2 13-3

2,362-4 2,477-3 33-3
4,258-3 4,387-7 0-1 58-5 ’

Source: Board o f In land Revenue

f  4

I I

I

I

✓f "

I •

.r-

X*

'9

finapo*

l975/7f
1976/7-
1977/7J
1978/75
1979/81

1976 (

1977

1978

1979

1980

•Pi

No
ajT
fins
can



Customs and Excise duties

■1

■2
6
3

3
5’

£ million

Net receipts by HM Customs and Excise

W ines,
C u m u la tiv e  to ta l

=®T)0f. T o ta l Beer

c id e r,
p e rry ,
and
s p ir its ' T o b a cco

B e ttin g
and
gam ing^

H y d ro 
carbon
o ils

C ustom s
d u tie s^

V a lue
added
tax Car tax

S h ip 
b u ild e rs '
re lie f^ O th e r

R ece ip ts  
b y  HM  
C ustom s 
and Excise

N e t p a y 
m ents  in to  
C o n so li
da ted  F u nd

F inanc ia l years^ 
1 9 7 4 /7 5 7 ,4 1 6 -3 4 5 0 -6 6 8 2 -3 1 ,337 -4 23 8 -4 1 ,547-6 525-6 2 ,5 0 6 -3 122*2 - 4 * 9 10*8 7 ,416*3 7 ,406*5

428-7 1 9 7 5 /7 6 9 ,2 4 0 -9 65 2 -4 909-1 1 ,676 -6 264*9 1,540*2 55 7 -9 3 ,4 5 0 -7 179*7 - 5 * 3 14*7 9 ,2 4 0 *9 9 ,1 7 6 -4
.157« 1976 /77 10 .873-7 808*3 1 ,135 -5 1 ,871*9 2 8 4 -2 2 ,065*2 727-7 3 ,764*9 217*7 - 6 * 8 5*1 10 ,873*7 10,900*1
917-1 1977 /78 12,273-1 892*7 1 ,168 -2 2 ,0 5 4 *3 320*4 2 ,457*5 859-1 4 ,229*6 285-4 -1 0 * 8 16*7 12,273*1 12,284*1

1 9 7 8 /7 9 1 3 ,7 6 3 *6 ’ 89 2 -9 1 .443 -3 2 .44 5 -3 3 3 8 -4 '' 2 ,4 6 6 -7 9 6 5 -3 '' 4 ,8 3 1 *5 '' 380*1 -9 *1 9*2 1 3 ,7 6 3 *6 '' 1 3 ,8 35 *0 ''
-2530
.4210

1979 /806 18 ,228-3 916*1 1 ,525 -8 2 ,5 7 9 -5 4 0 6 -4 2 ,9 2 5 -8 1,177-1 8 ,179*4 516*2 - 9 * 3 11-3 18 ,228*3 18 ,031*9

1976 0 1,119-7 70*9 138*6 158*2 25*4 173-9 6 2 -0 441*8 48*1 - 0 - 2 1*0 6 ,2 1 0 *0 6 ,245*3
259̂ 4 N 1 .024 -5 6 5 -0 238*9 190-1 23*0 177*8 6 8 -0 258*7 3-9 - 1 - 8 0-9 7 ,2 3 4 -5 7 ,276*7
13-8 D 8 6 6 -9 70-6 139*9 170-0 21-1 176*6 72-5 201*9 15*2 - 1 - 6 0*7 8,101 -4 8 ,091*9
8-5

1977 J 1,079-8 6 8 -0 34-1 169-2 17-9 160-2 66 -8 525*1 37-8 -0 *1 0*8 9 ,181*2 9 ,1 9 3 *4
234-3 F 778*6 52*5 37 -7 163-0 19-8 154-8 64 -7 28 4 -7 1-1 - 0 * 4 0*7 9 ,9 5 9 *8 9 .9 7 6 *9
17-3 M 92 6 -6 57-4 110-2 171*2 27 -2 184-5 70-0 283*1 23*0 - 0 * 8 0*7 10 ,886 -4 10,900-1
7-6

A 1 .076 -5 79 -0 42 -2 173-1 25 -0 21 7 -9 73-1 4 2 9 -3 37*3 - 1 * 3 0-9 1 .076*5 1 ,085*2
!900 M 8 7 2 -0 70*2 60*1 165*0 25*6 220*0 72-9 256*5 1*0 0*7 1 ,948*5 1 ,983*6

14-8
J 89 2 -9 79-2 74*5 198-8 25 -5 215*6 79-9 197*8 21*6 - 0 - 8 0*8 2 ,841*4 2 3 4 0 * 4

105
J 1 ,212 -5 80 -0 79-8 179*5 2 5 -0 212*1 76-0 512*4 48*3 - 1 - 4 0-8 4 ,0 5 3 *9 4 ,0 5 5 -6

24-7
15-5

A 89 5 -7 81*1 86 -2 190*0 26*6 199*3 67*9 242*7 2*6 - 1 * 5 0*8 4 ,9 4 9 *6 4 ,978*7
S 9 9 7 -0 76*9 107*7 205*6 35*0 198-0 71*4 2 9 4 -8 7*6 - 0 * 8 0-8 5 ,946*6 5 ,954*2

7-0 0 1,369-8 72*4 151-5 217*9 29 -9 2 0 3 -7 66 -9 557*7 69*2 , - 0 * 4 1-0 7 ,316*4 7 ,2 6 4 -5

2?3
12-4

N 1 ,026 -3 71-5 194*9 2 2 2 -2 26*4 203*2 73-2 233*2 1*6 - 0 * 8 0*9 8 ,342*7 8 ,3 3 0 *9
D 9 7 8 -5 81 -6 130-5 2 1 0 -8 23 -7 208*1 74-2 249*5 0*8 - 1 * 5 0*8 9 ,3 2 1 *2 9 ,2 8 2 *9

124 1978 J 1 ,123 -0 75-0 55 -0 - 5 3 - 4 27-2 198-0 77-6 67 7 -5 66 -6 - 1 - 3 0-8 10 ,444 -2 10 ,409-6

16-2
16-6

F 85 6 -6 62 -5 75-8 158-0 22-4 184-4 66 -2 28 4 -4 2-7 - 0 - 5 0-7 11 ,300 -8 11 ,280*3
M 98 6 -5 63 -2 113-3 189-7 2 8 -5 20 5 -2 60 -7 2 9 9 -0 26-5 - 0 - 5 0-9 12 ,287 -3 12,284-1

190 A 1,291-6 75-5 103-6 23 8 -4 27-9 202-1 65 -8 518-1 60 -2 - 1 - 0 1-0 1 ,291 -6 1,291*3

m
>4-0

M 9 2 2 -5 71 -0 6 7 -3 196-3 29-3 21 1 -9 74-9 27 0 -3 0-5 1-0 2,214-1 2 ,2 3 5 -2
J 9 8 4 -5 78-9 82 -7 180-6 29-9 201-7 94-1 30 8 -5 8-1 - 1 - 0 1-0 3 .1 9 8 -6 3 ,2 0 8 -8

1-4 J 1,430-1 87 -4 90 -2 2 0 3 -8 26 -4 21 0 -4 79-8 63 2 -7 98 -7 - 0 - 3 1-0 4 ,6 2 8 -7 4 ,5 7 1 -9

5-6
9-1

A 99 3 -0 74-7 113-3 22 7 -9 31 -4 2 0 7 -4 81-1 25 0 -9 6-2 - 1 - 0 0-8 5 ,6 2 1 -7 5 ,63 1 -9
S 1,006-1 79-8 109-8 184-2 35 -2 20 7 -4 86 -7 30 4 -2 0-4 - 2 * 3 0-7 6 .6 2 7 -8 6 ,6 3 2 -0

0 1.592-0 72-3 170-3 177-6 33 -4 21 5 -7 87-9 72 6 -0 108-2 - 0 - 5 1-1 8 ,2 1 9 -8 8 ,1 5 5 -4

1-1
22

N 1,123-4 80 -3 2 1 5 -9 20 7 -7 30 -8 21 5 -4 9 3 -5 2 7 9 -0 0-5 - 0 - 4 0-7 9 ,3 4 3 -2 9 ,332*3
D 1,100-2 85 -6 131-4 24 3 -0 23 -0 20 4 -4 98-7 30 4 -9 9-3 - 0 - 9 0-8 10 ,443 -4 10 ,370-8

9-1 1979 J 1,448-6 64-9 58 -9 181-4 23 -5 191-1 83-3 773-1 72-1 - 0 - 4 0-7 11,892-1 11 ,797 -0
F 941-8 59-6 114-0 20 6 -4 20-7 183-2 72-0 28 3 -4 2-1 - 0 - 3 0-7 12 ,833 -8 12 ,848 -3

>9
1-3
M

M 9 4 6 -4 '' 62 -9 188-7 20 2 -2 27-3 21 6 -2 48 -7 186-4 14-2 - 1 - 0 0-8 1 3 ,7 8 0 -2 '' 1 3 ,8 3 5 -0 ''

A 96 1 -5 78-9 62 -6 264-3 25-9 208-6 47 -8 187-1 85 -3 1-0 9 6 1 -5 '' 9 9 8 -1 ''
M 1,251-2 70-8 123-2 133-4 36-4 21 3 -6 55-9 607-1 11-0 - 1 - 0 0-8 2 ,2 1 2 -7 '' 2 ,2 3 2 -1 ''

H9
i4
1-4

J 1 ,169 -5 87 -4 157-6 240-8 33-1 23 1 -6 9 6 -0 31 5 -9 6-4 - 0 - 2 0-9 3 ,3 8 2 -2 '' 3 ,4 4 7 -3 ''

J 1,552-9 85-2 53-2 21 2 -4 35 -8 25 6 -0 9 0 -8 66 7 -3 152-1 - 0 - 8 0-9 4 .9 3 5 -1 '' 4 ,9 5 9 -8 ''
A 1,186-8 75-7 75-6 179-9 34 -5 25 9 -4 101-2 4 5 2 -9 7-7 - 0 - 9 0-8 6 ,1 2 1 -9 '' 6 ,1 9 6 -9 ''

'■2
A

S 1,266-6 84 -5 102-4 22 4 -8 39-7 247*6 110-2 44 9 -9 7-9 - 1 - 3 0-9 7 ,3 8 8 -5 '' 7 ,3 9 1 -7 ''

9
•7 0 2 ,0 8 7 -2 71-4 180-7 180-2 36-5 268-4 117-4 1 .127-4 105-1 - 0 - 9 1-0 9 ,4 7 5 -7 '' 9 ,4 6 1 -2 ''

N 1.816-3 83-7 2 1 7 -2 20 6 -9 34-9 26 3 -3 123-8 87 5 -4 11-7 - 1 - 5 0-9 1 1 ,2 9 2 -0 '' 1 1 .2 4 6 -0 ''

■2
D 1 ,2 9 6 -7 '' 81 -3 125-7 241-4 27 -0 23 8 -5 1 3 6 -8 '' 43 5 -7 9 -9 - 0 - 6 1-0 1 2 ,5 8 8 -7 '' 1 2 ,4 6 4 -5 ''

<6
■fy 1980 J 2 .3 4 7 -2 64 -6 81 -8 187-1 35 -0 25 2 -0 93 -4 1 ,534 -0 98 -8 - 0 - 5 1-0 14 ,935-9 14 ,747 -8V F 1,593-4 65 -8 143-5 21 1 -9 30 -8 23 6 -4 111-8 789-6 3-7 -1 -1 0-9 16 ,529-3 16 ,416 -4

4
Mf> 1.720-6 66-7 204-7 300-7 36-8 25 3 -5 93 -4 74 6 -8 17-3 - 0 - 4 1-1 18 ,249 -9 18 ,031-9

>^6
/Vf6

2.041 -6 
1 ,482 -5

80-4
88-6

42-7
51-7

259-3
119-0

36-5
39-2

299-4
293-8

9 6 -9  1 ,12 3 -5  103-1 
8 9 -8  79 8 -8  1-6

- 1 - 3
- 1 - 0

1-1
1-0

2 .0 4 1 -6
3 .524-1

2 .1 2 4 -4
3,596-1

 ̂F ro m  O c to b e r 1976  th e  figu res in  th is  c o lu m n  in c lu d e  rece ip ts  fo r  c id e r and p e rry . ^ P ro m  Jan ua ry  1 9 7 4  the  
figures given in c lu d e  rece ip ts  f ro m  N o rth e rn  Ire la n d . P re v io u s ly  th e  d u tie s  im posed b y  th e  G o v e rn m e n t o f 
N o rth e rn  Ire land  had been re ta in ed  b y  th e m . ^T hese  w e re  p re v io u s ly  show n  as p ro te c tiv e  d u tie s . In c lu d in g  
a sm all a m o u n t o f  e x p o r t rebate. s jh e  sum  o f  th e  tw e lv e  m o n th ly  rece ip ts  d if fe rs  fro m  th e  to ta l show n fo r  the  
fina nc ia l year. T h e  ye a rly  to ta ls  in c lu d e  rev is ions, e.g. on  a cco u n t o f  a m o u n ts  payab le  to  th e  Isle o f  M an , w h ic h  
ca n n o t be a llo ca te d  to  p a r t ic u la r  p e rio d s . ^ P ro v is io n a l. ^ D is to r te d  b y  in d u s tr ia l a c tio n .

S ource : H M  C ustom s and Excise
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Taxes received by other departments

£ million
i

Selective e m p lo ym e n t tax M o to r veh ic le  duties^ Seaward activities-^ N ational
insurance

Selective e m p lo ym e n t paym ents

Paym ents
by
em ployers

Paym ents in to
C onsolidated
Fund Refunds'^

A d d itio n a l
paym ents

Regional
em p loym en t
prem ium s

N et value o f Payments in to  
licences C onsolidated
issued Fund R oya lties  O ther

Em ployers'
surcharge

F inanc ia l years

1972 /73
1973 /74
1 9 7 4 /7 5
1 9 7 5 /7 6
1976 /77
1 9 7 7 /7 8
1978 /79

1.008*6
39-0

1976 O 
N
D

1977

993*5 650*8 0*2 100*9 490*0 485*0 10*6 2*3
45*0 151*3 0*3 106*8 509*6 533*6 12*1 2*7

2*0 1*8 155*7 526*9 532*2 15*4 3*3
0*1 0*2 215*1 775*9 780*7 19*8 4*1

0*1 216*8 832*4 845*9 71*0 4*8
3*0 1.054*7 1.071*8 228*0 6*7 1.182*0

“ “  1,124*2 1.113*0 289*0 8*3 1.941-0

22*9 65*0 74*9
21*2 65*8 62*3 \ - 1*4

8*9 54*8 65*4 J
— 23*5 68*7 67*6 '1
— 30*1 75*0 71*5 > 54-4 0*1

0*1 2*5 78*8 70*4 J
1*6 72*7 105*4
0*5 86*0 84*6 \ - 0*6 194*0
0*4 76*3 74*8 J

0*2 83*5 100*4 1

0:2 88*5 92*2 > 99*3 3*2 323*0
98*2 84*0 J

— 92*4 96*1 1

— 96*9 80*2 > -
1*7 320*0

— 57*0 75*8

1974
1975
1976
1977
1978
1979

FiM"
1973)
19741
I975 i
1976,
1977
1973,
1979,

1975

I97e

197;

1978 0*1 90-7
105*4
107*1

128*7 344-5

1971
86*1

101*3
94*2

113*6
97*4
99*9

1*3 353*0

80*8
95*3

109*1

197!
145*2 3*5 377*0

103-1
88-5
63-3

99-4
90-3
51-8

1*9 5 2 6 0 195

1979
19:

101*9
92-9

107-7

101*9
85-6

103-6
143-8 685*0

90*5
104*8

97*0

111*0
105*7

74*1
0*3 684-0

91*9
110*4
66*6

104*1
118*5
65*4

.230*9 758*0

114*8
93*8
57*4

68*8 2*4 731*0

1980 110-5
99-1

110*6

100-6
88*2

119*6

19

360-6 833-0

128-4
119-3

‘ These figures re late to  G reat B rita in  o n ly .
^ F rom  January 1974. includes receipts fro m  N o rthe rn  Ire land. P rio r to  th is  th e  du ties were reta ined by 

the  G overnm ent o f  N o rthe rn  Ire land.
^ Inc lud ing  small receipts in respect o f on-shore activ ities.

Inc lud ing  re funds to  local au tho rities .

Sources: G overnm ent A c tua ry 's  Departm ent 
D epartm ent o f the  Environm ent 
D epartm ent o f Energy 
Central S tatis tica l O ffice
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Loans from the National Loans Fund’

f2t)
11*0

4-0

i-0

H5

fOCfl*
ftt

3 .5
Net lending £ million

T o ta l

Loans to  n a tio n a lise d  in d u s tr ie s^

Loans to  o th e r 
p u b lic
c o rp o ra tio n s

Loans
to
local
a u th o r i
ties

Loans
to
p riva te
secto r^

Lend ing
w ith in
cen tra l
govern 
m e n t^^Coal O il Gas

E lec
t r ic i t y

T rans
p o r t

A v ia 
t io n

Post
and
te le-
com -
m unica*
tio n s Steel

A e ro 
space

S h ip 
b u ild 
ing

N ew  
T ow ns 
C o rp o ra 
tio n s  and 
C o m 
m ission O th e r^

1974 1,823 - 2 1 3 0 - 1 8 2 4 6 - 3 6 3 6 8 - 1 2 3 183 2 6 8 1,281 - 6 15
1975 2 .7 7 0 96 22 209 105 - 2 6 263 9 0 279 516 1 ,198 - 1 6 3 4
1976 1 ,545 101 3 2 8 - 1 7 1 - 1 5 1 33 31 - 3 8 215 3 2 9 331 4 8 6 3 4 8
1977 921 - 6 6 - 3 2 7 - 3 7 4 - 1 9 4 - 1 7 - 2 5 - 3 9 158 17 3 3 0 284 1,396 - 5 - 2 1 7
1978 7 7 8 349 — - 6 8 3 29 2 - 1 9 27 37 - 2 4 0 347 2 6 6 341 - 4 48

1979 2 ,1 0 0 38 — - 1 3 8 8 2 8 32 - 1 0 142 - 2 2 4 - 2 - 4 0 382 464 527 - 4 105

F in an c ia l years ■
1 9 7 3 /7 4 1,403 19 - 3 8 - 1 1 6 3 5 - 3 6 3 1 3 - 3 129 8 8 1,000 - 6 18
1 9 7 4 /7 5 2,351 6 8 234 2 7 - 3 6 3 6 3 - 7 8 207 4 2 2 1 ,130 - 7 21

1 9 7 5 /7 6 2 ,736 97 179 - 7 7 81 122 3 6 3 0 131 321 551 1,197 - 1 7 85
1 9 7 6 /7 7 940 - 6 162 - 1 3 6 - 3 6 7 - 1 2 - 2 5 - 3 9 160 3 5 0 2 1 8 6 0 2 6 27

1 9 7 7 /7 8 944 9 5 - 3 4 0 - 5 5 6 - 5 8 - 6 - 2 4 - 3 9 216 17 3 3 6 4 8 3 1,034 - 7 - 2 0 7

1 9 7 8 /7 9 216 223 — - 6 6 6 - 1 3 - 1 - 1 5 18 - 1 6 1 - 2 5 5 344 3 8 3 1 3 - 3 8 6
1 9 7 9 /8 0 2,283 239 - 1 2 0 9 1 7 43 - 7 - 1 8 4 - 2 0 9 2 0 - 5 5 431 3 9 0 762 - 4 6 0

1975  1 854 - 6 3 0 2 0 5 16 - 1 8 198 18 71 191. 142 - 2 9

2 8 9 2 - 2 1 23 180 15 5 55 3 5 52 9 7 4 3 2 - 3 22

3 594 6 2 - 4 3 - 1 4 0 2 5 - 1 8 195 10 • 86 113 301 - 2 5

4 4 3 0 61 12 - 3 6 4 9 5 - 1 8 5 27 70 115 323 - 9 - 2

1976 1 8 2 0 - 5 179 - 6 9 77 33 4 4 - 3 5 59 113 2 2 6 141 - 3 6 0

2 4 4 3 56 7 - 3 4 - 5 4 — 3 64 78 3 0 5 9 9

3 4 9 6 64 123 - 3 4 - 5 0 — - 1 3 - 3 112 108 15 187 - 2 - 1 1

4 - 2 1 4 - 1 4 19 - 3 4 - 1 2 4 — — 41 44 12 - 1 4 7 - 1 - 1 0

1977  1 2 1 5 - 1 1 2 13 - 3 4 - 1 3 9 - 1 2 - 1 2 - 3 6 4 134 113 257 — 3 9

2 594 2 0 - 3 4 0 - 5 7 15 — 9 8 18 3 5 15 790 - 1 1

3 - 4 7 52 - 2 3 1 - 9 8 - 3 4 2 120 96 - 1 8 ^ 2 - 5

4 159 - 2 6 — - 5 2 2 8 - 5 - 1 3 14 - 1 41 6 0 3 6 7 - 2 - 2 5 2

1978 1 2 3 8 4 9 - 2 1 6 - 3 - 1 - 1 1 - 3 6 6 2 •— 140 3 1 2 - 1 0 5 - 2 4 9

2 242 39 - 4 3 2 2 9 4 — — - 1 26 - 2 6 1 250 - 1

3 453 116 - 1 7 8 57 116 - 2 5 — 138 135 95 - 1

4 - 1 5 5 145 - 2 4 6 - 2 5 4 - 1 - 8 - 5 3 — - 1 4 0 4 3 8 0 101 - 1

1979 / - 3 2 4 - 7 7 - 1 9 9 - 4 5 - 4 - 7 - 4 5 - 1 3 6 15 137 8 4 - 1 3 3 - 1 87

2 8 9 5 136 - 1 0 - 2 3 27 - 1 2 0 41 167 5 3 9 - 1

3 797 9 5 - 1 0 4 3 4 4 187 - 6 8 6 0 162 8 8 35 - 2

4 732 - 1 1 6 175 5 5 2 9 - 3 — - 2 0 - 1 - 1 3 5 42 125 86 - 2 2 0

1980  J - 1 4 1 124 - 1 8 1 44 7 - 4 -3 7 1 - 1 2 1 22 186 10 102 - 1 42

1979  J - 9 9 _ - 1 0 - 1 3 - 1 1 - 3 8 — 5 9 - 4 1
A O

F - 9 3 - 5 6 - 5 - 2 6 4 — - 7 — 12 7 —7 0 4 8

M - 1 3 2 - 2 1 — - 1 8 4 - 6 3 - 7 - 4 5 - 9 1 — 15 120 6 8 - 2 2 - 1 39

A 467 9 6 11 — 13 25 322 —

M 2 6 6 12 |. - - 2 - 2 7 16 _ — — — 6 7 0 192 - 1

J 162 124 — - 8 - 9 2 — — — — - 1 2 0 22 7 2 25

J - 9 0 4 - 1 0 4 - 5 8 20 5 22 21 —

A 113 _ 9 2 — — 20 13 - 1 - 9 —2

S 774 91 — — 3 1 0 — 187 -^ 8 2 0 144 67 23

0 391 - 2 2 6 5 _ 2 - 3 - 2 0 — 10 29 115 - 1

N 481 - 2 7 7 5 2 5 2 10 — — 2 0 13 82 57 — 1

D - 1 4 0 - 8 7 — 100 35 1 — — — - 1 - 1 5 5 19 14 - 8 6 2 0

1980  J - 1 3 0 78 - 5 1 - 1 3 8 2 — 15 32 - 6 8 —

F 6 2 5 - 7 8 - 3 9 1 - 1 8 — — 15 41 21 3 8

M - 1 7 21 - 5 2 221 4 - 4 -3 7 1 - 1 0 3 22 156 - 6 3 149 - 1 4

A 2 0 0 23 9 6 - 6 — 17 50 2 0 —

M 316 174 4 — 8 4 5 86 — 1

 ̂ In  a d d it io n  to  its lend ing , th e  N a tio n a l Loans F u n d  m eets th e  in te re s t and m anagem en t charges o f  th e  N a tio n a l 
D e b t. T o  th e  e x te n t th a t these charges are n o t  m a tche d  b y  in te re s t rece ived o n  its  o w n  le n d in g  and b y  p ro f its  o f  the  
Issue D ep a rtm e n t o f th e  B a n k  o f  E ng land , th e  C o n so lid a te d  F u n d  m eets th e  d iffe re n c e . T h e  su rp lus  on  th e  
C onso lida ted  F u n d  is pa id  to  th e  F u n d , leav ing  th e  d iffe re n c e  be tw een  th a t and  its  n e t le n d in g  as th e  F u n d  s 
fin a n c in g  re q u ire m e n t. ^ In c lu d in g  loans used fo r  re d e m p tio n  o f  g o ve rn m e n t guaran teed s to c k . 3 Loans un de r 
th e  S h ip  C re d it Schem e and  to  th e  S h ip b u ild in g  In d u s try  B oa rd , hous ing  associa tions and b u ild in g  socie ties.
^ Loans to  V o tes fo r  US m il i ta r y  a irc ra ft .  T o w n  and C o u n try  p la n n in g  c o m p e n sa tio n . R e d u n d a n cy  F u n d  and le n d in g  
to  N o rth e rn  Ire land  E xchequer. ^ F ro m  Ja n u a ry  1 9 7 5  loans to  R o ya l O rdnance  F ac to ries  and to  R o ya l M in t,  
p rev ious ly  in  Loans to  o th e r  p u b lic  c o rp o ra tio n s  (O th e r) , are c lass ified  to  L e n d in g  w ith in  ce n tra l g o ve rn m e n t. F ro m  
A p r il 1978 . loans to  R o ya l O rdnance  F a c to rie s . R o ya l M in t  and P ro p e rty  Services A gency S upp lies  D iv is io n  are 
c lassified to  Loans to  o th e r p u b lic  c o rp o ra tio n s  (O th e r).

S ource : H M  T reasury
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Current account of the central government including National insurance Fund

1974
1975
1976
1977
1978
1979
F inanc ia l years 
1973 /74  
1974 /75  
1975 /76  
1976 /77  
1977 /78  
1978 /79  
U nadjusted 
1974 1 

2
3
4

1975

1977

1979

1977

1978

Receipts £ million

7.039
6,222
7 ,320
7.665

8 ,914
8 ,2 9 0
9 .559
9 .722

10.546
10,104
10 ,712
11,324

12,379
11,710
12,568
12,251

13,725
12,762
13,366
14.252

Seasonally ad justed 
1975 1

15.581
15,345
16,725
17,514

8 .293
8,866
9 .515
9,811

10,053
10,655
10,577
11,401

11,759
12 ,380
12,514
12,255

13.004
13,507
13,334
14,260

14.835
16,074
16,891
17.365

Redun-
In terest and d iv idends, etc.

3 ,448
2 ,544
3,231
3,291

1.828
2,099
2,133
2 ,320

1,044
1,054
1,241
1,374

4 .5 4 3
3 .489
4 ,272
4 ,328

2.098
2 ,474
2,696
2 ,917

1,454
1,553
1,633
1,670

5 .114
4 ,355
4 ,5 2 4
4 ,879

2.637
2.896
3 .053
3,457

1,689
1,957
2.007
2 ,054

5.988
4 .735
4 ,939
4 .7 1 6

3 ,046
3,773
4 .0 1 2
4 ,3 3 4

2.072
2 .160
2 ,190
2,257

6 ,292
5 ,145
5 ,205
5 .679

3 ,693
4,261
4 ,5 1 0
5 ,070

2,291
2 ,208
2.269
2,350

6 ,918
6 ,023
5,974
6 ,168

4 ,7 0 0
5 ,454
6 ,500
7 ,222

2.381
2,559
2.681
2,805

3 ,857
3 ,953
4 ,337
4 ,485

2,267
2 ,492
2,677
2,749

1,454
1,553
1,633
1,670

59

4 .5 6 0
4 ,7 5 0
4.531
5,031

2 .855
2 ,932
3,023
3,233

1,689
1,957
2,007
2,054

5,249
5,196
5.058
4 ,875

3 ,308
3,807
3,953
4 ,0 9 7

2 .072
2 ,160
2,190
2,257

5 ,426
5 ,690
5,351
5,854

3 ,989
4.323
4,451
4,771

2,291
2,208
2.269
2 ,350

6,008
6,544
6,357
6,174

5 ,036
5,512
6,422
6 ,906

2,381
2 .559
2,681
2,805

* Includes, fro m  A p r il 1977, c o n tr ib u tio n s  to  the  M a te rn ity  Pay Fund. 
^ Before p ro v id in g  fo r  deprec ia tion  and s tock apprec ia tion .

N a tiona l N a tiona l dancy
Taxes Taxes on insurance health Fund Gross
on expend i c o n tr ib u  c o n tr ib u  c o n tr ib u  trad ing

T o ta l incom e ture tions tions tions* surplus^

28 ,246 12,514 8 .3 8 0 4 ,713 235 52 51
36 ,485 16,632 10,185 6 ,3 1 0 451 87 77
4 2 .6 8 6 18,872 12,043 7,707 605 114 37
48 ,908 20 .378 15,165 8 .679 676 153 51
54 ,105 22,321 17,534 9 ,118 758 182 47
6 5 ,1 6 5 25 ,083 23 ,876 10,426 8 8 0 212 37

23 ,356 9 ,658 7,551 3 ,816 238 52 13
30,121 13,609 8 ,6 5 0 5,123 235 52 52
38 ,117 17,203 10,724 6 ,545 528 100 74
44 ,519 19,746 12,452 8 ,0 9 0 629 119 49
50 ,254 20 ,682 15,812 8 ,898 694 165 50
55.961 22 .947 18,541 9 ,208 781 188 43

R ent

From
From  pub lic
local co rpo r-
au tho ritie s  ations O ther

13

28

670
877

1,087
1,217
1,327
1,453

1,039
1,180
1.492
1.628
1,559
1,764

949
1,053
1,291
1,522
1,635
1,633

17 187 279 106

Cl)rren'

im puted  
charge fo r 
consum p
tio n  o f  non 
trading 
capita l

396 159
429 211
420 259
612 295
880 329
997 385

333 130
405 171
428 225
442 267
713 305
899 338

81 36
106 40

78 41
131 42

90 48
171 51
67 54

101 58

89 62
144 64
99 65
88 68

111 70
173 72
138 75
190 78

212 80
272 81
197 83
199 85

89 
94 
99 

103

48
126 23 24 9 222 .267 146 51
131 25 22 9 225 315 87 54
135 26 25 11 243 319 90 58

136 26 3 20 250 346 106 62
152 29 4 9 265 377 116 64
157 29 25 10 282 328 120 65
160 30 5 11 290 441 78 68

160 31 15 27 303 394 130 70
169 40 13 6 303 473 141 72
171 40 28 9 331 501 158 75
176 42 - 5 12 280 260 183 78

178 43 14 19 332 405 227 80
188 45 11 8 322 3 8 6 245 81
193 46 14 12 331 370 214 83
199 48 8 11 342 398 194 85

201 49 10 16 339 460 246 89
217 52 - 1 6 11 362 502 237 94
226 54 40 9 355 392 256 99
236 57 3 16 397 410 258 103

Sources: HM Treasury
Central S tatis tica l O ffice

;

1974
1975
1976
1977
1978
1979 
fiflsneiJ 
1973/74 
1974/75
l975/7f
1976/7'
1977/75
1978/75

1974 )

1975

1976

1977

1978

1979

Sessor
1975

1976

1977

1978

1979

B̂e



Current account of the central government including National Insurance Fund.

Expenditure £ million

o .u
Continued T o ta l

F ina l c o n s u m p tio n O th e r C u rre n t
C u rre n t
grants
pa id
abroadT o ta l

c u rre n t
e x p e n d i
tu re T o ta l

M il i ta ry
de fence

N a tio n a l
hea lth
service O th e r

S ubsi
dies

N a tio n a l
insurance
b e n e fits *

c u rre n t 
grants to  
personal 
secto r*

D eb t
in te re s t

grants 
to  loca l 
a u th o r i
ties

C u rre n t
su rp lu s !

1974 2 8 ,2 4 6 2 7 .4 8 7 9 ,9 2 0 4 ,0 1 2 3 ,5 7 2 2 ,3 3 6 2 .7 1 6 4 ,9 2 2 2 ,6 3 8 2 .2 3 3 4 .7 3 8 3 2 0 759
59 1975 3 6 ,4 8 5 3 7 ,1 9 6 13,231 5 ,0 9 7 4 ,9 0 3 3,231 3 ,2 4 4 6 ,3 7 6 3,491 2.761 7 .7 2 6 367 - 7 1 1
11 1976 4 2 ,6 8 6 4 4 ,8 5 8 1 5 ,7 5 6 6 .1 4 5 5 ,7 8 8 3 ,8 2 3 2 ,9 8 5 7 ,9 1 8 4 ,2 9 0 3 ,7 3 7 9 ,3 8 8 784 - 2 ,1 7 2
59 1977 4 8 ,9 0 8 4 9 .7 3 7 1 7 ,3 7 0 6 .7 8 4 6 .4 7 5 4,111 2 ,8 6 2 9 ,2 2 5 5 ,167 4,641 9 ,3 7 0 1 ,102 - 8 2 9
95 1978 5 4 ,1 0 5 5 7 ,0 0 7 19 ,452 7,471 7 ,3 6 2 4 ,6 1 9 3 ,0 8 4 10 ,505 6 ,4 9 7 5 ,629 10 ,147 1 ,693 - 2 ,9 0 2
29 1979 6 5 ,1 6 5 6 6 ,0 2 8 2 2 ,2 9 2 8 ,6 2 2 8 ,5 3 5 5 ,1 3 5 3 .4 4 2 11 .917 8 ,1 0 9 6 .8 3 0 11 ,410 2 ,0 2 8 - 8 6 3

F irtancia l years 
1973 /74 2 3 ,3 5 6 2 2 ,5 3 0 8 .0 6 0 3 ,4 9 3 2,641 1 ,926 1,711 4 ,0 7 5 2 ,2 5 9 1,977 4 ,0 8 5 363 8 2 6

io 1974 /75 30,121 2 9 ,9 7 9 1 0 ,7 0 8 4 ,2 2 7 3 .9 4 5 2 ,5 3 6 2 ,9 7 3 5 ,2 0 4 2 ,7 8 6 2 ,3 2 9 5 ,6 8 0 299 142
11 1975 /76 3 8 ,1 1 7 3 9 ,6 6 3 1 4 ,0 5 8 5 ,4 5 8 5 ,1 7 2 3 .4 2 8 3 ,0 3 5 6 ,9 4 9 3 ,7 2 6 3 ,0 3 0 8 ,3 6 0 5 0 5 - 1 ,5 4 6
!5 1976 /77 4 4 ,5 1 9 4 5 ,7 1 0 1 6 ,0 9 6 6 ,2 6 4 5,951 3,881 3 ,0 5 6 8 ,2 2 4 4 ,4 1 6 4 ,0 0 4 9,041 8 7 3 -1 ,1 9 1
;? 1977 /78 5 0 ,2 5 4 5 1 ,5 0 4 1 7 ,9 1 2 6 ,9 5 0 6 ,711 4,251 2 ,8 5 2 9 ,5 6 7 5.421 4 ,8 6 3 9 ,5 2 7 1.362 - 1 ,2 5 0

6 1978 /79 55,961 5 8 .7 6 3 1 9 ,9 8 2 7 ,6 8 6 7 ,5 5 4 4 ,7 4 2 3 ,1 8 4 10 ,814 6 ,8 5 6 5 ,8 4 8 10 ,376 1,703 - 2 ,8 0 2

8 Unadjusted 
1974 1 7 ,0 3 9 6 .4 1 6 2,211 9 1 0 727 574 6 5 3 1 ,092 5 9 0 6 1 4 1 .150 106 6 2 3

6 2 6 ,2 2 2 6,131 2,251 9 3 3 8 0 7 511 5 1 5 1 ,069 6 5 3 4 3 0 1,137 76 91

0 3 7 ,3 2 0 7 ,2 3 9 2 ,6 1 9 1 .080 9 3 8 601 764 1,283 6 5 7 661 1 ,195 6 0 81
4 7 ,6 6 5 7,701 2 .8 3 9 1 ,089 1 ,100 6 5 0 784 1 ,4 7 8 738 528 1 ,256 78 - 3 6

1975 1 8 ,9 1 4 8 ,9 0 8 2 ,9 9 9 1 ,1 2 5 1 ,100 774 9 1 0 1,374 738 710 2 ,0 9 2 8 5 6
2 8 ,2 9 0 8 ,8 8 0 3,231 1 ,243 1 ,2 1 4 774 762 1 ,593 891 5 6 0 1 ,745 9 8 - 5 9 0
3 9 ,5 5 9 9 .7 2 3 3 .4 1 2 1 ,312 1 ,282 8 1 8 773 1 ,640 8 8 8 8 2 9 2 ,1 0 6 75 - 1 6 4
4 9 ,7 2 2 9 ,6 8 5 3 ,5 8 9 1 ,4 1 7 1 ,307 8 6 5 799 1,769 9 7 4 662 1 ,783 109 37

1976 ; 1 0 ,5 4 6 1 1 ,3 7 5 3 ,8 2 6 1 ,4 8 6 1 ,369 971 701 1 ,947 9 7 3 9 7 9 2 ,7 2 6 223 - 8 2 9
2 1 0 ,1 0 4 1 0 ,7 8 7 3 ,8 6 7 1 ,499 1 ,444 9 2 4 8 2 9 1 ,9 2 8 1,049 7 4 6 2 ,2 0 7 161 - 6 8 3
3 10 ,712 1 1 ,2 3 5 3 5 7 3 1 ,560 1 ,454 9 5 9 743 1 ,944 1 ,085 1,171 2 ,1 3 5 184 - 5 2 3
4 11 ,324 11.461 4 ,0 9 0 1 ,6 0 0 1,521 9 6 9 712 2 .0 9 9 1 ,183 841 2 ,3 2 0 2 1 6 - 1 3 7

1977 ; 12 ,379 1 2 ,2 2 7 4 ,1 6 6 1 ,6 0 5 1 ,5 3 2 1 ,029 772 2 ,2 5 3 1,099 1 .246 2 .3 7 9 3 1 2 152
2 1 1 ,7 1 0 1 2 ,2 3 7 4 .2 7 7 1 .665 1 ,607 1 ,005 708 2 ,2 2 9 1 ,314 1,041 2 ,3 9 9 269 - 5 2 7
3 1 2 ,5 6 8 12 .450 4 .4 3 5 1 ,770 1 ,6 4 4 1,021 671 2 ,2 7 2 1,307 1 ,270 2 ,2 0 2 293 118
4 12,251 12 .823 4 .4 9 2 1 ,744 1 ,692 1 ,0 5 6 711 2,471 1 ,447 1 ,084 2 .3 9 0 228 - 5 7 2

1978 1 13 ,725 1 3 ,9 9 4 4 ,7 0 8 1,771 1 ,768 1 ,169 762 2 ,5 9 5 1,353 1 ,468 2 ,5 3 6 572 - 2 6 9
2 12 .762 13 .827 4.731 1 ,8 5 6 1 ,749 1 ,126 740 2 ,5 8 3 1,622 1 ,178 2 ,6 2 6 347 - 1 ,0 6 5
3 1 3 .3 6 6 1 4 ,3 1 8 4 5 2 4 1 ,887 1 ,897 1 ,140 7 7 2 2 ,5 8 3 1,653 1 ,544 2 ,4 2 5 4 1 7 - 9 5 2
4 14 ,252 14 ,868 5 ,0 8 9 1 5 5 7 1 5 4 8 1 ,184 8 1 0 2 ,7 4 4 1,869 1,439 2 ,5 6 0 357 - 6 1 6

1979 1 15,581 1 5 ,7 5 0 5 ,2 3 8 1 ,986 1 5 6 0 1 ,292 8 6 2 2 3 0 4 1 .712 1,687 2 ,7 6 5 582 - 1 6 9
2 15 ,345 1 6 ,0 9 0 5 .3 6 7 2 ,1 0 7 2 .0 6 2 1 ,198 8 7 8 2 ,8 3 8 2 .1 4 7 1 ,529 2 ,8 7 6 4 5 5 - 7 4 5
3 16 ,725 16,571 5 ,7 1 7 2 ,2 0 4 2 ,2 0 6 1 ,307 8 1 2 2 ,8 3 2 2 .0 1 5 1 ,928 2 ,7 8 6 481 154
4 17 ,514 1 7 ,6 1 7 5 5 7 0 2 ,3 2 5 2 ,3 0 7 1 .338 8 9 0 3 ,3 4 3 2 .2 3 5 1 ,686 2 ,9 8 3 510 - 1 0 3

-
Seasonally ad justed  
1975  7 8 ,2 9 3 7 ,9 8 9 2 5 5 5 1 ,125 1 ,104 726 8 6 2 1 ,370 764 6 2 4 1 ,366 4 8 3 0 4

2 8 ,8 6 6 9 ,2 9 3 3 ,2 6 5 1 ,2 4 3 1 ,218 8 0 4 786 1 ,610 8 6 8 6 7 3 1 ,987 104 - 4 2 7
3 9 ,5 1 5 9 ,9 6 6 3 ,4 2 3 1 ,312 1 ,278 8 3 3 797 1,652 9 0 2 753 2 .3 4 8 91 - 4 5 1
4 9,811 9 ,9 4 8 3 ,5 8 8 1 ,417 1 ,303 8 6 8 799 1 ,744 9 5 7 711 2 .0 2 5 124 - 1 3 7

1976 7 10 ,053 10 ,513 3,771 1 ,486 1.375 9 1 0 6 5 8 1 ,945 1,014 8 6 6 2 .1 0 2 157 - 4 6 0

2 1 0 ,6 5 5 1 1 ,1 9 0 3 .9 0 4 1,499 1 .442 9 6 3 8 5 5 1 .948 1,016 873 2 .4 1 5 179 - 5 3 5

3 10 ,577 1 1 .3 8 7 3 ,9 9 3 1 ,560 1 ,453 9 8 0 7 5 8 1 ,954 1 .095 1,034 2 ,3 4 3 210 - 8 1 0
4 11,401 1 1 .7 6 8 4 .0 8 8 1 ,600 1 ,518 9 7 0 714 2,071 1 ,165 9 6 4 2 ,5 2 8 238 - 3 6 7

1977 7 11 ,759 1 1 ,8 2 5 4 ,1 1 7 1 ,605 1 .5 3 8 9 7 4 720 2 ,2 5 3 1.150 1,187 2,161 237 - 6 6

2 1 2 ,3 8 0 1 2 ,4 5 6 4 ,3 0 5 1 ,665 1 .600 1 ,040 733 2 ,2 5 0 1.271 1,134 2 ,4 7 2 291 - 7 6

3 1 2 ,5 1 4 1 2 ,5 0 5 4 ,4 5 8 1 ,770 1 .647 1,041 6 9 0 2,281 1 ,316 1,161 2 ,2 7 5 324 9

4 12 ,255 12,951 4 ,4 9 0 1 .744 1 ,690 1,056 719 2.441 1 ,430 1,159 2 ,4 6 2 2 5 0 - 6 9 6

1978  7 13 ,004 13 ,353 4 ,6 5 2 1,771 1 ,776 1 ,1 0 5 719 2 ,5 9 5 1,420 1,222 2 ,2 8 3 4 6 2 - 3 4 9

2 13 .507 1 4 ,2 5 7 4 ,7 6 0 1 ,856 1 ,740 1 ,1 6 4 761 2 ,6 0 5 1,569 1 ,4 6 0 2 ,7 1 0 3 9 2 - 7 5 0

3 13 ,334 14 ,429 4 ,9 5 3 1 .887 1,901 1 .165 788 2.591 1,660 1,469 2 ,5 0 9 4 5 9 - 1 ,0 9 5

4 1 4 ,2 6 0 1 4 ,9 6 8 5 ,0 8 7 1 ,957 1,945 1.185 8 1 6 2 ,7 1 4 1,848 1,478 2 ,6 4 5 3 8 0 - 7 0 8

1979 7 14 ,835 15 .063 5 ,1 8 5 1,986 1 ,9 6 8 1,231 8 1 2 2 ,9 0 4 1,797 1,569 2 .3 4 6 4 5 0 - 2 2 8

2 16 ,074 16 ,449 5,391 2 ,1 0 7 2,051 1,233 9 0 2 2,861 2 ,0 8 0 1,678 3 ,0 1 5 522 - 3 7 5

3 16,891 1 6 ,7 0 5 5 .7 5 0 2 ,204 2 ,2 1 2 1.334 8 3 0 2 ,8 4 0 2 .0 2 2 1,809 2 ,9 2 6 528 186
4 17 .365 17,811 5 ,9 6 6 2 ,3 2 5 2 ,3 0 4 1 ,337 8 9 8 3 ,3 1 2 2 ,2 1 0 1,774 3 ,1 2 3 528 —4 4 6

^N a tio n a l insurance b e n e fits  in c lu d e  th e  b u lk  o f  th e  pens ioners ' C h ris tm a s  bonuses pa id  in  1 9 7 3 , 1974  and 1 9 7 9 ; a ll 
the  bonuses pa id  in  1977 and 1978 are in c lu d e d  in  O th e r g ran ts  to  th e  persona l sector.

^B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to c k  a p p re c ia tio n .

S ource : H M  T reasu ry
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Capital account of the central government including National insurance Fund

1974
1975
1976
1977
1978
1979
F inanc ia l years 
1973 /74  
1974 /75 
1975 /76  
1976 /77  
1977 /78 
1978 /79  
Unadjusted 
1974 1 

2
3
4

1975 1
2
3
4

1976 1
2
3
4

1977 1
2
3
4

1978

1979

1976

1977

1978

1979

Receipts and borrowing requirement £ miltion

Seasonally ad justed 
1975 1

A ccrua ls  ad justm ents^

Surp lus
fro m
c u rre n t Taxes

Taxes
on

accoun t on expen
T o ta l 1 incom a d itu re

5 ,1 0 4 759 - 4 8 2 -1 4 1
6 ,9 0 3 -7 1 1 -4 7 1 - 2 3 2
5 ,7 0 7 -2 .1  72 - 1 8 0 -1 4 1
4 3 6 4 - 8 2 9 155 - 3 9 7
5 .4 9 4 -2 ,9 0 2 - 3 4 8 - 2 9 6
7.256 - 8 6 3 - 6 0 6 -2 ,4 8 2

3 ,8 6 6 8 2 6 -1 7 1 - 5 4 4
5 3 4 2 142 -5 0 1 -2 6 1
6,928 -1 ,5 4 6 - 1 9 8 - 1 1 4
5 .4 4 3 -1 ,1 9 1 - 1 3 9 - 6 8
4 .106 -1 ,2 5 0 - 2 5 - 3 1 0
5 ,6 7 0 -2 .8 0 2 -2 6 1 - 5 7 6

1,146 623 279 95
932 91 -1 4 1 - 1 9 7

1,636 81 - 2 0 8 26
1,390 - 3 6 - 4 1 2 - 6 5

1,884 6 260 - 2 5
1,560 - 5 9 0 - 3 2 - 8 7
1,662 - 1 6 4 - 3 0 0 - 7 2
1,797 37 - 3 9 9 - 4 8

1,909 - 8 2 9 5 3 3 93
1,436 - 6 8 3 - 7 8 - 4 6
1,542 - 5 2 3 - 1 5 8 - 8 2

8 2 0 - 1 3 7 - 4 7 7 - 1 0 6

1,645 152 574 166
1,206 - 5 2 7 - 6 - 3 3 0

685 118 - 1 0 2 - 3 8
1.028 - 5 7 2 -3 1 1 - 1 9 5

1,187 - 2 6 9 394 253
1,374 -1 ,0 6 5 - 1 4 6 - 2 3 6
1 3 5 7 - 9 5 2 - 6 2 - 6 4
1,376 - 6 1 6 - 5 3 4 - 2 4 9

1,363 - 1 6 9 481 - 2 7
1,933 - 7 4 5 - 2 7 3 - 8 4 3
1,826 154 - 1 5 7 - 9 6 4
2 ,134 - 1 0 3 - 6 5 7 -6 4 8

1.719 304 -1 7 1 - 1 2 0
1,554 - 4 2 7 - 1 0 - 1
1.718 -4 5 1 - 1 5 5 - 7 6
1,912 - 1 3 7 - 1 3 5 - 3 5

1,706 - 4 6 0 - 1 4 - 3 5
1,453 - 5 3 5 - 5 8 42
1 3 8 4 - 8 1 0 35 - 7 3

964 - 3 6 7 - 1 4 3 - 7 5

1,501 - 6 6 - 7 7 4
1,170 - 7 6 34 - 2 3 5

736 9 125 - 5 6
1,157 - 6 9 6 73 - 1 1 0

979 - 3 4 9 - 2 6 6 19
1,422 - 7 5 0 - 1 0 3 - 9 8
1,631 -1 ,0 9 5 170 - 8 3
1,462 - 7 0 8 - 1 4 9 - 1 3 4

1,141 - 2 2 8 - 1 8 4 - 2 8 6
1,992 - 3 7 5 - 2 5 0 -6 8 5
1,894 186 74 -1 ,0 0 9
2,229 - 4 4 6 - 2 4 6 - 5 0 2

N a tiona l In terest 
insurance and 
etc. d iv idends F inal
c o n tr i-  etc. consum p-
bu tions^  o the r t io n

O the r 
cu rren t 
grants 
to  per
sonal

Subsidies sector

* Before  p ro v id in g  fo r  deprec ia tion  and s tock  apprec ia tion . 2 See Explanatory handbook, page 28.
^ Relates to  N a tiona l Insurance, N ationa l H ealth , Redundancy and M a te rn ity  Pay Fund  co n trib u tio n s .
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Debt
in terest

- 5 0 - 1 1 5 139 - 2 2 110
-3 0 8 78 87 ^ 3 7 - 7 - 1 8 3
- 1 9 8 - 1 41 - 1 0 4 31 4
- 1 6 7 - 4 150 - 1 3 4 1 - 9

- 5 3 - 2 - 7 4 160 - 1 3 12
- 3 2 7 4 - 4 1 9 - 9 2 - 1 4

- 2 9 1 364 - 3 8 4
— 15 - 1 180 - 6 - 8 0

- 2 7 2 - 9 - 1 - 7 5 3 - 3
- 2 0 3 - 1 4 1 7 12 20
-1 7 5 - 2 1 - 1 3 - 2 -4 1

- 3 3 - 6 36 26 - 5 59

- 8 -1 0 1 162 8 31
- 1 2 56 73 35 29

— - 1 4 - 3 8 218 - 2 9 26
— - 1 6 - 3 2 - 3 1 4 - 3 6 24

5 7 13 203 24 - 1 5 9
- 1 8 3 18 5 - 4 9 - 1 8 - 2 6

- 3 6 -2 1 69 - 3 7 3 20 18
- 8 9 24 — - 2 1 8 - 3 3 - 1 6

36 - 3 0 - 7 5 - 1 1 3 28 24
- 1 3 2 28 56 - 1 0 7 - 2 9 - 2 4

- 3 3 - 3 6 113 150 34 24
- 6 9 37 - 5 3 - 3 4 - 2 - 2 0

31 - 4 3 - 1 1 5 - 2 9 40
- 6 7 40 185 - 2 7 3 - 4 5

13 - 4 6 26 -7 1 - 5 16
- 1 4 4 45 54 - 3 4 - 6 - 2 0

23 -4 1 - 2 6 4 119 6 8
35 37 158 66 11 - 1
44 -4 1 41 - 2 0 -1 1 31

- 1 5 5 4 3 - 9 - 5 - 1 9 - 2 6

43 - 4 5 - 1 5 4 - 1 5 14 55
-1 5 1 41 224 35 9 ^ 9 -

- 4 0 - 3 5 9 -7 1 - 1 0 58
- 2 1 9 48 - 1 3 0 -4 1 - 1 4 - 6 0

76 78 72 - 2 - 1 8 4
- 1 8 3 - 1 - 6 7 8 2 - 3 - 3

- 3 6 3 61 - 5 0 2 - 2
- 8 9 15 - 8 9 — 4

36 1 39 - 2 5 7 2 - 1
- 1 3 2 - 3 - 3 9 37 5 —

- 3 3 2 87 51 9 - 1
- 6 9 - 1 - 4 6 65 15 6

31 - 2 25 - 3 6 - 5 2
- 6 7 - 1 79 7 - 1 - 9

13 - 2 - 2 2 - 5 4 2 4
- 1 4 4 1 68 -5 1 5 - 6

23 - 8 4 70 - 4
35 - 4 28 115 - 4 10
44 — - 2 5 - 1 7 - 3 2

-1 5 5 2 7 - 8 - 2 4

43 •48 - 6 4 4 43
-1 5 1 — 70 84 - 6 - 3 8

— 1 - 4 3 6 - 6 8 - 2 29
-2 1 9 7 -1 0 1 - 4 4 3 - 3 0

Taxes on 
capital

Trans
actions
concern
ing
certa in
pub lic
sector
pension
schemes

Miscel
laneous
financia l
receipts

987
8 7 9
8 5 3
866
898

1.076

215
287
315
248
245
355

181
- 4 2 4

473
215

-5 0 4
208

959
952
853
832
8 9 3
962

140
285
307
262
218
368

67
35

-139
- 2 0
381

-182

331
228
208
220

33
40
87
55

296
•250
407
272

296
189
185
209

103
91
55
38

150
•149

28
•453

270
198
189
196

123
65
45
8 2

435
- 1 6
164

-110

249
193
186
238

70
78
31
69

- 5 8
- 9 4
347

20

276
195
190
237

40
49
47

109

108
•388

95
•319

340
218
233
285

163
61
47
84

430
391

93
76

228
213
215
223

103
91
55
38

5
-3 1
- 8 0
-318

222
215
212
204

123
65
45
82

243
122
80
28

200
212
210
244

70
78
31
69

228
55

241
147

213
220

240

40
49
47

109

- 4 6
-233
- 2 7
-198

261
249
277
289

163
61
47
84

289
-241
- 5 8
224

Borrow ing
require
m ent

3 3 2 3
8,345
6.786
4,469
8,371

10,399

2.172
5 ,082
8 3 0 3
5,944
4,431
8,084

- 6 0 3
980
872

2,274

956
2,391
2.253
2.745

1,414
2,204
1,655
1,513

572
1 3 0 3

210
1 3 8 4

534
2,659
2.259
2,919

247
3,797
2,842
3.513

1,330
1 3 9 4
2,686
2,435

1 3 0 7
1,734
1,980
1,265

1,583
1,094

235
1,557

1,367
2,157
2,393
2,454

1,056
3,274
2,853
3.210

Sources: HM Treasury
Central S tatis tica l O ffice
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.469
571
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.172
,082
803
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431
064

603
960
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274

£6
391
5 3
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72
03
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34
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17
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13

»
M
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6

17
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4
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7
7
3
4
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Capital account of the central government including National Insurance Fund

Payments £ million

1975

1976

1977

1978

o . /
Gross

Increase C a p ita l trans fe rs N e t lend i ng

Continued in  b o o k Cash
d o m e s tic va lue  o f expen 
f ix e d s to cks . In te r  d itu re  on

T o ta l cap ita l and Loca l P u b lic Loca l P u b lic Overseas n a tio n a l O ve r a cq u ir in g
p a y  fo rm a  w o rk  in P riva te a u th  c o rp o r P riva te A u th  c o rp o r  gove rn  le n d in g seas co m p a n y
m ents t io n progress sec to r o r it ie s a tions A b ro a d secto r o r it ie s a tio n s m ents bodies o th e r secu rities

1974 5 ,1 0 4 9 4 0 74 6 3 6 249 172 75 4 4 0 1,277 728 75 63 3 5 5 2 0

1975 6 ,9 0 3 1 ,219 91 8 7 9 202 187 — - 1 4 7 1 ,189 2 ,1 3 8 79 88 421 557

1976 5 ,707 1,361 8 6 1 ,0 2 6 188 2 3 8 6 0 512 1,577 17 9 6 5 2 0 26

1977 4 ,5 6 4 1 ,238 135 1,081 190 2 6 8 — 54 1 ,409 421 —4 106 142 - 4 7 6

1978 5 .4 9 4 1,227 137 1 ,4 7 6 2 6 3 317 - 2 3 362 1,821 45 9 6 - 1 5 8 - 6 9

1979 7 ,2 5 6 1 ,478 136 1 ,342 2 7 4 297 36 5 5 6 3,231 13 120 - 8 4 - 1 4 3
F inanc ia l years
1 9 7 3 /7 4 3 ,8 6 6 8 4 4 52 6 5 5 2 5 3 118 21 104 1 ,000 502 77 5 0 182 8

1974 /75 5 ,842 961 6 0 721 2 6 4 2 0 2 75 2 1 8 1 ,136 1 ,444 6 8 76 4 0 0 217

1975 /76 6 .9 2 8 1,342 112 861 166 2 0 3 — 47 1 ,178 2,051 4 7 97 4 5 7 367

1976 /77 5 .443 1,382 93 1 ,088 196 2 5 7 130 627 1 ,040 5 9 0 508 27

1977 /78 4 ,1 0 6 1,207 140 1 ,273 2 1 6 288 — - 8 5 1 ,063 702 5 115 - 2 6 2 - 5 5 6

1 9 7 8 /7 9 5 ,6 7 0 1 ,260 135 1 ,3 1 8 2 6 3 2 6 9 67 338 1,723 36 82 176 3

U nadjusted
1974 1 1 ,146 2 7 6 11 188 8 3 4 4 — 24 3 0 5 113 57 9 35 1

2 9 3 2 192 9 147 52 19 29 122 162 8 9 23 8 8 —

3 1 ,636 231 21 150 5 5 24 4 0 3 0 4 3 4 9 296 4 19 126 17

4 1 ,390 241 33 151 5 9 8 5 6 - 1 0 461 2 3 0 14 12 106 2

1975 1 1,884 297 - 3 2 7 3 9 8 74 - 1 9 8 164 8 2 9 5 0 22 8 0 198

2 1 ,560 2 6 2 2 6 146 41 23 - - - 7 1 4 1 9 529 1 4 6 123 15

3 1,662 334 3 8 2 2 2 24 41 — 4 8 2 6 3 4 8 2 21 17 8 3 8 9

4 1,797 326 3 0 2 3 8 39 49 — 7 4 343 2 9 8 7 3 135 2 5 5

1976 1 1 ,909 4 2 0 18 2 5 5 6 2 9 0 _ 4 153 742 18 31 116 8

2 1,436 2 9 8 43 2 2 9 4 0 4 0 74 3 0 4 188 - 3 32 182 9

3 1.542 320 32 2 4 6 31 38 - 8 148 61T 6 14 9 9 5

4 8 2 0 323 - 7 2 9 6 55 7 0 — - 2 - 9 3 36 19 123 4

1977 ; 1 ,645 441 25 317 7 0 109 6 6 2 6 8 2 0 5 6 25 104 9

2 1,206 2 3 4 2 4 2 5 8 3 8 59 — 7 7 6 - 7 5 - 7 27 58 - 1 8 6

3 6 8 5 284 57 242 37 41 - 4 - 7 4 137 1 21 - 7 - 5 0

4 1,028 2 7 9 29 2 6 4 4 5 59 - 8 4 3 9 154 - 4 33 - 1 3 - 2 4 9

1978 / 1 ,187 4 1 0 3 0 509 9 6 129 - 7 3 - 7 8 4 8 6 15 3 4 - 3 0 0 - 7 1

2 1,374 248 27 3 0 6 57 4 6 13 2 1 9 371 - 9 19 77

3 1,557 2 7 9 47 311 47 75 — 26 67 6 2 2 13 23 46 1

4 1 ,376 2 9 0 33 3 5 0 6 3 67 11 154 3 4 2 26 2 0 19 1

1979 1 1,363 443 28 351 9 6 81 17 - 1 0 2 3 8 8 6 2 0 3 4 1

2 1,933 2 7 0 47 3 3 5 58 6 3 — 23 5 3 8 5 7 5 10 55 - 4 2 1

3 1 ,826 362 43 3 1 0 58 8 0 — - 1 - 2 1 1 ,018 - 1 2 0 - 4 2

4 2 ,1 3 4 4 0 3 18 346 6 2 73 — - 3 141 1 ,2 5 0 - 2 25 - 3 4 —145

a lly  ad justed 
; 1 ,719 248 - 3 2 5 0 72 4 8 - 1 9 8 272 6 9 9 31 22 80 198

2 1,554 294 26 164 53 3 6 - 7 1 2 6 0 593 15 4 6 123 15

3 1,718 338 3 8 2 2 9 3 3 54 4 8 3 5 6 4 1 0 23 17 83 89

4 1,912 339 30 2 3 6 4 4 4 9 74 301 4 3 6 10 3 135 2 5 5

1 1,706 351 18 2 2 4 44 58 - 4 2 5 8 6 0 0 2 31 116 8

2 1,453 338 4 3 2 5 4 4 8 61 — 74 146 257 9 32 182 9

3 1,584 329 32 2 5 9 39 5 0 — - 8 2 1 4 544 7 14 99 5

4 964 343 - 7 2 8 9 57 69 — - 2 - 1 0 6 176 - 1 19 123 4

1 1,501 359 2 5 2 8 2 47 67 66 4 5 7 67 - 7 2 5 104 9

2 1 ,170 2 7 3 24 287 4 6 8 8 546 2 5 27 58 - 1 8 6

3 736 302 57 257 50 54 - 4 - 8 63 1 21 —7 —50

4 1,157 304 2 9 2 5 5 47 59 - 8 4 1 4 2 8 9 - 3 33 —13 - 2 4 9

1 979 317 3 0 4 6 5 6 6 8 0 - 7 3 68 358 5 34 - 3 0 0 - 7 1

2 1,422 294 27 3 4 0 69 6 8 — 13 62 451 2 19 77
1
1

3 1,631 300 4 7 3 3 6 6 4 100 — 26 135 541 12 23 4 6

4 1,462 316 33 335 64 6 9 — 11 97 471 2 6 2 0 19

1 1,141 3 3 0 28 3 1 4 6 8 41 17 21 2 7 0 - 3 2 0 34 1
12 1,992 3 3 0 47 3 6 4 67 8 5 — 23 388 6 5 4 20 55 - 4 2

3 1.894 386 4 3 331 76 97 - 1 54 9 3 3 - 3 20 - 4 2

4 2 ,229 4 3 2 18 3 3 3 6 3 74 — - 3 9 3 1,374 - 1 25 —34 —145
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Financing of the central government borrowing requirement

Analysed by the type of asset £ million

B o rro w 
ing
requ ire 
m en t

Net
in d e b t
edness
to
Bank o f 
England 
B anking  
D epart
m en t

Notes
and
co in

N at
ional
savings
1

Tax
ins tru -
m ents^

M arke t
treasury
b ills ^

B ritish
govern
m ent
securi
ties'

G overn
m ent
guaran
teed
stock
(redem p
tions)

Local
a u th 
o r ity
debt
and
com m er
cial b ills

N orthe rn
Ire land
centra l
govern
m ent
deb t

O ther
non-

m arket
able
debt^

1974
1975
1976
1977
1978
1979 
F inancia l 
1974 /75  
1975 /76  
1976 /77  
1977 /78  
1978 /79  
1979 /80
1971 1 

2
3
4

3,523
8 ,3 4 5
6 ,786
4 ,469
8,371

10,399
years

5 .082
8,803
5,944
4,431
8,084
8 ,228
- 7 8 3

25
507
888

788
673
837

1,044
1,286
1,199

1,542
1,547

-1 ,3 5 0
810

-1 ,1 3 7
- 3 3 3

664
5,208
5,399
7.293
5,052

10,145

2.177
4 .159
6 ,290
6.684
6 .256
8 ,977

1.248
285

1,409
419

- 5

- 2 8

72

1972

1973 - 4 4 4
1,145

6 4 4
986

1974 - 6 0 3
9 8 0
872

2,274

1975 956
2,391
2,253
2 ,745

•172 111 - 1 5 9 - 3 0 6 196 -2 7 1 - 1 9
195 54 - 4 - 1 2 6 9 5 5 349 - 4 7

10 24 - 2 2 - 7 3 73 _ 84 - 3
511 - 8 2 -2 1 187 319 — - 2 0 0 5

262 - 3 - 9 2 - 3 3 5 304 _ - 1 8 3 . 4
233 - 1 8 - 1 6 477 543 427 - 3
214 2 - 5 527 220 25 11
603 8 - 9 873 - 4 0 3 — 112 20

129 136 - 2 1 - 2 8 0 1,817 - 4 3 8 3
161 106 - 6 910 405 257 25
132 119 - 4 1.055 829 -1 2 1 - 2 6
509 62 1 - 1 3 8  2 ,157 - 3 4

1976 1,414
2.204
1,655
1,513

768
859
592

3 ,180 - 2 8

1977

1978

1979

1980 1

572 - 5 3 6 - 2 8 7 618 - 6
1,803 185 305 201 34

210 - 8 2 170 177 489
1,884 169 856 294 194

534 528 - 4 9 422 -2 8 1
2,659 - 9 2 6 221 348 - 1 9
2,259 660 243 470 428
2,919 - 1 1 2 871 285 216

247 - 1 ,1 9 0 - 3 0 5 515 494
3.797 627 226 184 24
2.842 108 227 125 -6 1
3,513 204 1,051 241 - 2 7 4

1,924 - 9 6 5 - 4 9 6 463 - 6 4 2

1,659
578

2,981
2,075 - 5

1,050
1,921

793
1,288

14

2.254
2,732
2.648
2,511

260
280

- 1 9 9 1.086 - 8 7 0 - 3 36

* Deposits are N a tiona l Savings Bank O rd ina ry  accoun t and Trustee savings banks O rd ina ry  departm ents to  
Septem ber 1979 , w hen the  la tte r are exc luded . See Table 3 .14 . 2 $ee Table 3 .12 . ^See Table 3.11.
'^See Table 3 .9 . 5 U nder the  term s o f  th e  reorganisation o f  th e  Trustee savings banks, th e  Fund fo r  the  Banks
fo r  Savings, a governm ent fu n d , repaid £28m  to  the  new TSB departm ents du ring  1976 Q4. F rom  4 th  quarte r 
1979 includes fu r th e r  repaym ents to  the  T rustee savings banks. **lncludes purchases o f  £395  m by overseas 
holders (m a in ly  cen tra l m one ta ry  in s titu tio n s ) o f  HM  G overnm ent fo re ign  currency bonds, in second quarte r 
1977 and a llo ca tio n  o f  SDRs.

32

D irect 
b o rro w 
ing (net) 

Cost o f Tom 
exchange overseas 
cover govern- 
scheme ments 
on repay- and 
m ent o f ins titu - 
p rinc ipa l tions^

Overseas 
o ff ic ia l financing

Net
change in 
o ffic ia l
reserves O ther

— - 7 5 - 1 0 5 644
- 8 - 8 2 655 423

- 5 4 - 2 2 853 984
- 1 7 327 -9 .5 8 8 1,984
- 9 9 -5 1 2.329 - 8 2 5

- 1 4 8 66 -1 ,0 5 9 -5 8 1

- 2 - 8 3 - 2 8 0 1,067
- 4 5 - 8 4 619 580
- 1 9 -2 1 -2 ,1 6 6 1,670

- 3 327 -6 ,3 4 5 718
- 1 6 0 144 1.328 - 8 1 0
- 1 1 8 51 -5 6 1 - 6 3 2

128 - 2 0 4 - 8 9 4
— - 3 5 - 1 2 6 - 5 0 8

- 6 - 5 7 6 - 9 2
- 8 2 - 6 3 0 -3 2 3

106 -1 9 1 10
— - 1 0 9 46 999

- 5 639 - 5 6 0
- 6 5 198

— 3 - 7 2
— - 2 4 - 3 8 0 \

- 2 - 2 254
- 6 6 - 3 0

9 33
— - 2 2 - 1 1 6
— — - 1 8 9

- 6 2 167 644

- 2 1 - 1 4 2 423
— - 1 8 410

- 5 — 170
- 1 - 6 5 217 —

- 3 9 - 1 - 1 7 8 580
- 1 3 - 1 5 354 1,019

-.1 61 309
- 1 - 6 616 - 9 2 4

_ 4 -3,197 1,266
— 389 -1,158 217

- 2 ^  — -3,227 501
-1 1 - 6 2 •2,006 —

10 46
- 7 4 - 6 2,026 -3 1 4
- 1 8 — - 5 4 - 2 6
- 1 7 - 4 5 311 -4 8 5

-5 1 195 - 9 5 5 15
- 4 4 - 1 9 - 6 8 - 5 2 2
- 2 3 - 5 6 - 1 5 2 - 3 6
- 3 0 - 5 4 116 - 3 8

-2 1 180 - 4 5 7 - 3 6

Sources: HM Treasury
Central S tatis tica l O ffice

19/4
1975
1976
1977
1978
1979

1974/76
1975/76
1976/77
1977/78
1978/79
1979/80

1977 /
2
3
4

1978 I 
2
3
4

1979 I 
2
3
4

1980 I

1974
1975
1976
1977
1978
1979

Finardi
>974/7!
>975/71
1976/7]
1977/75
1978/7$
>9T9/8(

1977 1
2
3
4

1978

' .H i

?
2
3
4

1979 1
2
3
4

1980 t
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Financing of the central government borrowing requirement

3.8
Continued

Analysed by sector and type of asset £million

Overseas secto r B a n k in g  sec to r

L o ca l a u th o r it ie s P u b lic  c o rp o ra tio n s

T o ta l

1974
1975
1976
1977
1978
1979

F inanc ia l years
1 9 7 4 /7 5
1 9 7 5 /7 6
1976 /77
1 9 7 7 /7 8
1978 /79
1 9 7 9 /8 0

1977 ;
2
3
4

75 - 7 82 —

- 3 4 0 - 2 - 3 3 4 - 4
- 5 1 0 4 - 5 0 1 - 1 3

4 5 6 2 4 5 4 —

- 3 0 3 5 - 2 7 0 - 3 8
- 3 5 7 12 - 3 4 1 - 2 8

1 1 'S - 1 1 0
- 3 3 - 1 0 - 2 3

- 2 3 7 1 - 2 3 4 - 4
- 2 0 7 6 - 2 0 0 - 1 3

o c
- 2 2 5 1 - 1 9 8 - 3 4
- 3 4 9 10 - 3 3 2 - 2 7

2 3 3 2 231

4
- 3 8
119
103
128
2 4 2

38
-2 1

330
-2 0
- 4 0
158

A

- 5 1
5 7 3

— - 2 2 2 6
- 3 — - 3 1

160 —

20 — 100
29 108 14

- 2 0 8 - 9 9 5 4 0 150

- 2 2 .'MP
- 1 3 — —5

11
- 1 1

217
112
118

217
112
118

- 5
- 6 1
169

70

- 5 9
35

- 9 0
-1 1
- 5 9
180

1

109
100

9 4
R

14
540

9 4
6

150

1978 7 - 1 9 3 - 1 8 7 - 6 - 9 4 — - 1 1 0 — — —

2 - 5 9 1 - 3 1 - 2 9 - 7 9 6 - 4 3 3 —

3 - 1 2 2 2 - 1 2 3 - 1 146 2 2 65 62 14 —
4 71 2 71 - 2 155 10 117 43

1979 7 - 1 1 5 2 - 1 1 5 - 2 - 2 7 3 - 2 7 - 1 9 8 1 —

2 141 3 154 - 1 6 - 1 2 5 4 - 1 - 1 0 0 — —
3 - 8 7 4 - 8 1 - 1 0 289 2 - 1 0 2 6 0 50
4 - 2 9 6 3 - 2 9 9 351 — 1 280 100

1980 7 - 1 0 7 - 1 0 6 - 1 58 - 1 7 4 5 — 50

6

>n

^Other
T o ta l

M a rke t
tre a su ry
b ills ^

B rit is h
g o ve rn 
m e n t
securi-

4
ties

D ire c t
b o r ro w 
ing
In e t l

A l lo 
c a tio n  
o f  SDRs

D ire c t
overseas
o f f ic ia l
f in a n c 
ing T o ta l

N et
in d e b t
edness 
to  Bank 
o f
E ng land
B a n k in g
D ep t.

Notes
and
co in

Tax
in s tru -
m ents^

M a rke t
treasu ry
b ills ^

B ritis h
gove rn 
m e n t
secu ri
ties'^

N o r th 
ern
Ire land
cen tra l
gove rn 
m e n t
d e b t

In d ire c t
overseas
o ff ic ia l
f in a n c 
ing

644
<23
984

1-984
• ^ 5
-581

1974 9 7 9 1 ,040 - 1 9 - 7 5 33 599 - 2 4 1 79 - 1 2 360 - 1 4 6 53 506
1975 190 - 4 8 6 - 6 - 8 2 — 764 2 ,3 7 5 - 1 0 3 - 1 4 3 — 1,508 8 1 2 - 1 3 314
1976 1 ,282 - 6 3 5 130 - 2 2 — 1,809 - 5 9 4 1 2 27 - 5 7 6 58 - 8 28
1977 - 7 ,1 3 0 - 1 0 8 9 8 4 3 2 7 - 8 ,3 3 3 1 ,844 - 2 6 4 59 55 5 5 5 714 —4 729
1978 1 ,395 82 - 1 1 8 - 5 1 1 ,4 8 2 - 4 2 7 150 81 26 - 7 1 1 5 22
1979 - 2 2 6 144 1 ,204 - 1 2 9 195 - 1 ,6 4 0 115 - 2 5 1 4 0 2 6 2 - 3 2 3 227 - 2

1.067
F inanc ia l years 
1974 /75 9 5 7 1,111 - 3 8 - 8 3 - 3 3 746 - 5 4 4 4 7 - 3 4 3 7 - 5 2 41 8 2 0

S80 1 9 7 5 /7 6 540 - 5 1 6 - 5 9 - 8 4 1 ,1 9 9 2 ,6 6 8 292 155 -» 1 ,875 3 5 7 - 1 1
'.670 1976 /77 - 1 ,1 2 0 - 3 9 5 3 2 6 - 2 1 - 1 ,0 3 0 - 1 0 4 - 1 3 8 - 1 5 3 — - 5 1 8 161 10 534

218 1977 /78 - 5 ,1 0 7 - 3 9 0 8 0 3 3 2 7 - 5 ,8 4 7 1 ,632 8 0 0 117 4 3 - 5 1 2 9 6 7 - 3 220
-«10 1978 /79 717 9 5 - 1 5 - 5 1 195 4 9 3 - 1 ,8 2 3 - 1 ,5 6 8 - 1 4 4 8 4 - 2 0 0 - 2 4 4 25
-632 1 9 7 9 /8 0 262 3 0 5 1.099 - 1 2 9 180 - 1 ,1 9 3 - 2 2 2 - 2 6 , 4 5 6 - 2 9 - 2 6 3 - 3 5 7 - 3 —
-894
-508 1977 1 - 1 ,8 9 8 3 5 4 185 - 2 ,4 3 7 - 5 4 2 - 5 3 6 - 3 7 4 87 - 2 2 9 4 5 0 6
-92 2 - 7 0 6 - 1 8 7 33 3 8 9 — - 9 4 1 6 6 7 185 27 431 22 2

-323 3 - 2 ,6 8 7 11 277 — - 2 ,9 7 5 6 1 6 - 8 2 - 3 8 6 6 - 4 8 7 9 1 2 - 4 2 4 9

10
999

4 - 1 .8 3 9 - 2 8 6 4 8 9 - 6 2 - 1 ,9 8 0 1 ,103 169 4 4 4 - 1 1 5 2 4 9 - 6 - 2 6

1978 1 125 7 2 4 49 - 7 5 4 5 2 8 - 3 1 6 - 1 2 - 9 8 0 24 5 - 3
-560 2 1 ,675 30 - 6 1 - 6 1 ,712 - 1 ,0 9 8 - 9 2 6 - 1 0 6 2 - 3 0 8 2 3 8 2 —

3 - 1 1 6 4 2 - 5 3 — - 1 0 5 5 6 0 6 6 0 11 - 6 161 - 2 8 8 - 3 25
4 - 2 8 9 - 6 2 - 8 - 4 5 - 1 7 4 8 6 5 - 1 1 2 4 9 2 42 f 4 1 6 2 6 1 —

1979 1 - 5 5 3 8 5 107 195 - 9 4 0 - 2 ,1 5 0 - 1 ,1 9 0 - 5 4 1 46 - 4 6 9 4 —

2 - 3 3 9 197 73 - 1 9 - 5 9 0 1 ,017 6 2 7 61 10 51 277 - 9 —
_ 3 574 185 633 - 5 6 — - 1 8 8 - 2 1 108 13 1 - 1 1 3 - 3 2 2 —

4 9 2 - 3 2 3 391 - 5 4 — 7 8 1 ,2 6 9 2 0 4 8 6 9 5 2 0 8 - 1 8 1 —

— 1980 1 - 6 5 2 4 6 2 — ISO ^ 9 3 - 2 ,4 8 7 - 9 6 5 - ^ 8 7 - 4 5 - 4 0 9 - 5 8 4 3

B rit is h
g o ve rn  Loca l

Exchange
cover
schem e: T a x M a rk e t

B ritis h
govern

G o ve rn 
m e n t
guaranteed
s to c k

O th e r
n o n 
m a rke t-

Exchange
cover
schem e:

m e n t a u th o r ity p a ym e n t in s tru  treasu ry m e n t Jredem p- able p a y m e n t
secu rities^ d e b t o f  c la im s  T o ta l m ents b ills ^ securities^ tio n s ) d e b t o f  c la im s

- 4
- 4 1
- 1 7
- 6 1

-1 2 0

See fo o tn o te s  on page 32

- 2
- 4 1

- 6
3

-1 2 6
- 9 1

- 4

- 2
-1 1

16
- 4 5
- 1 7
- 1 5

- 4 9
- 2 8
- 1 3
- 3 0

- 2 0

S ource : C en tra l S ta tis tic a l O ffic e
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Financing of the central government borrowing requirement

Continued

1974
1975
1976
1977
1978
1979
F inancia l years
1974 /75
1 9 7 5 /7 6
1976 /77
1 9 7 7 /7 8
1 9 7 8 /7 9
1 9 7 9 /8 0

1976

Analysed by sector and type of asset £ million

N on-bank p riva te  sector

O th e r debt

N a tio na l savings^

T o ta l

Notes
and
coin T o ta l Deposits

C e r t if i-  Tax
cates instru*
and bonds ments^

M arket
treasury
h ills^

B ritish
govern-
nnent
securities^

N orthern
Ireland
centra l
govern
m ent
debt

O ther
non-

Trans- 
actions in 
com mercial 
b ills  
by  Issue
Departm ent
o f the

m arketable Bank o f 
deb t England

1 3 6 6
6,158
5 ,9 5 4
9 ,196
7,578

10,625

1,157
5 .3 4 2
5 ,144
8,211
6 ,373
9,828

858
4.407
5 ,207
5 3 9 3
5,057
8,801

3 ,432
5 ,872
7,217
7,867
9 ,4 6 6
7,964

2,558
5,408
6,331
6 ,702
8 ,2 9 2
7.412

- 4 8 2.290
3,859
5,797
4,914
6.179
8,325

1,516
1,384

9 5 3
2.101

1.505
1,111

646
1,882

1,111
842
598

2,656 - 2 8

1977 1 2.779 87 2,692 39 579 - 6 146 1,701 -1 _ 2342 1,630 278 1,352 12 189 34 422 523 23 65 84
3 2,454 208 2,246 35 142 4 2 3 - 5 7 1,792 - 2 - 6 4 - 2 3
4 2 ,333 412 1,921 76 218 205 - 1 6 8 1,577 1 3 9

1978 1 1,450 267 1,183 157 265 - 2 6 9 133 1,022 -2 1 - 1 0 0
2 2,220 327 1,893 47 301 - 2 7 -1 8 1 1,740 9 1 3
3 1,791 232 1,559 38 4 3 2 412 -4 7 5 1,070 1 -1 82
4 2,117 379 1,738 - 3 2 317 164 - 1 4 1.225 44 7 27

1979 1 3,338 236 3 ,102 6 509 475 - 6 2,144 - 1 0 - 5 -1 1
2 3 ,103 165 2,938 - 4 2 226 10 229 2,479 28 - 2 10
3 2.087 214 1,873 - 5 0 175 - 6 4 - 2 1 6 2,043 - 2 4 9
4 2,097 182 1,915 - 2 5 266 - 2 7 9 47 2,135 7 - 2 1 6 - 2 0

1980 1 677 - 9 686 - 1 2 475 - 5 8 0 -8 1 1,668 - 6 - 1 4 - 7 6 4

M o n th  ended
1 1 j

V
' -----------------------------V --------

1978 Feb 15 350 154 196 139 - 2 0 8 132 • 155 - 8 - 1 4
Mar 15 770 142 628 144 22 - 6 467 - 2 3
A p r 19 343 3 0 313 183 7 34 92 - 5 2
M ay 17 684 150 534 154 - 6 0 - 7 5 488 8 19
June 21 1,295 121 1,174 17 31 - 3 2 1,163 - 1 1 6
J u ly  19 692 372 320 142 33 - 2 6 9 629 - 2 1 5

Aug 16 4 4 5 - 5 6 501 170 - 5 - 1 4 5 417 64
Sept 20 914 30 884 140 301 - 4 0 335 10 138
O ct 18 237 24 213 166 152 - 6 2 - 3 7 _ 4 - 2
Nov 15 834 74 760 135 - 2 5 0 35 844 11 - 1 5
Dec 13 1,080 424 656 23 334 - 8 7 338 17 31

1979 Jan 17 219 - 3 0 0 519 66 -7 1 88 417 17 2

Feb 21 8 5 8 212 646 266 - 1 4 8 - 9 5 925 - 3 - 2 9 9
M ar 21 1,677 9 5 1,582 131 653 80 513 - 4 209
A p r 18 1,655 173 1,482 145 124 113 997 9 94
May 16 56 - 2 9 85 54 - 1 0 9 - 5 578 8 -4 4 1
June 20 1,658 - 2 9 1,687 24 79 175 1,108 15 286
Ju ly  18 1,229 426 803 80 18 - 1 7 8 907 10 - 3 4

A ug  15 338 - 8 7 425 43 -1 0 1 - 1 4 5 439 - 7 196
Sept 19 952 - 2 2 974 38 10 10 929 - 1 6 3
O ct 17 52 146 - 5 4 43 75 79 - 2 4 8 - 2 - 1
Nov 21 486 40 446 47 -3 3 3 - 7 5 987 -1 6 0 - 2 0
Dec 12 1,537 368 1,169 56 - 2 0 51 1,133 - 5 2 1

1980 Jan 16 1,003 - 3 5 6 1,359 136 - 1 2 5 - 3 3 1,388 - 8 1

Feb 20 195 53 142 205 - 4 5 7 -2 1 428 - 3 - 1 0
Mar 19 359 95 264 167 -2 1 - 2 172 - 2 2 - 3 0
A p r 16 431 99 332 72 3 - 3 797 20 -5 5 7
May 21 1,250 140 1,110 57 58 110 409 - 1 2 6 602

See fo o tn o te s  on page 32 Sources: Central S tatis tica l O ffice  
Bank o f England

34

\
\

i

I

.  ►
i |

i

I

i

• .  If

i
1̂

•j

\9lS
\0
1977
10
1979
Pinaocial
1975/76
1976/77
1977/7̂
1978/7?
1979/8/

1 0  7

J

1978 :

1979 :

1975
1976
1977
1978
1979

finan
1975/
1976/
1977/
1978/
1979/

1977

1978

1979

1980

V

Ic
re
«l



r ♦ ♦ « ■
•  *  n  .

^  ft
^ #  I  » I  ^  1 1  ^

149
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101
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9
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Government and government guaranteed marketable securities^

3.9
Cash issues, redemptions and net purchases £ million

N e t purchases

B y o th e r  d o m e s tic  and overseas

T o ta l cash 
issues

T o ta l cash 
re d e m p tio n s  T o ta l^

S in k in g
fu n d s ^

B y B an k  o f  
E ng land  and 
N a tio n a l 
D e b t C o m 
m iss ioners T o ta l

B y  p e r io d  to  m a tu r ity '*

R e d e m p 
tio n s  and U p to  
conve rs ions  1 yea r

O ver 1 and 
u p  to  
5 years

O ver 5 
and up to  
15 years

O ver 15 
years and 
unda ted

1975 7 ,7 2 5 2 ,0 1 9 5 ,7 0 6 22 4 7 6 5 ,2 0 8 - 8 5 7 - 9 0 1 3 ,6 4 2 578 2 ,746

1976 8 ,3 3 2 2 ,4 0 5 5 ,9 2 7 6 522 5 ,3 9 9 - 5 8 1 - 1 ,3 4 3 2 ,4 8 6 1,255 3 ,5 8 2

1977 12 ,647 2 ,6 4 3 10 ,004 6 2 ,7 0 5 7 ,2 9 3 - 6 6 6 - 2 ,1 1 9 2 ,6 0 7 2 ,8 4 3 4 ,6 2 8

1978 7,323 2 ,4 2 5 4 ,8 9 8 4 - 1 5 8 5 ,0 5 2 - 4 2 3 - 1 ,4 5 0 2 ,1 6 9 9 5 6 3 ,8 0 0

1979 14,114 3 ,5 8 9 1 0 ,5 2 5 4 3 7 6 1 0 ,1 4 5 - 1 ,0 6 9 - 1 ,7 4 8 2 ,4 0 3 3 ,4 5 8 7,101

F inancia l years 
■ l Q 7 K , / 7 f i  G.509 2 ,1 2 0 4 ,3 8 9 14 2 1 6 4 ,1 5 9 - 7 3 5 - 1 ,1 2 0 2 ,1 9 6 1 ,008 2 ,8 1 0

1Q76/77 8  6 2 3 2.7A7 5 .8 7 6 6 - 4 2 0 6 .2 9 0 - 7 0 3 - 1 ,4 0 2 2 ,6 0 0 817 4 ,9 7 8

1977 /78 1 2 ,9 1 5 3 ,2 0 7 9 ,7 0 8 5 3 ,0 1 9 6 ,6 8 4 - 6 7 2 - 2 ,2 5 9 2,931 2 ,8 2 6 3 ,8 5 8

1978 /79
1 9 7 9 /8 0

7 ,8 4 5
1 4 ,9 2 4

2 ,1 1 7
3 ,3 9 9

5 ,7 2 8  
1 1 ,5 2 5

4
4

- 5 3 2
2 .5 4 4

6 ,2 5 6
8 ,9 7 7

- 4 0 4
- 1 ,1 3 3

- 1 ,0 9 8
- 2 ,0 6 8

1 ,994
2 ,3 3 3

1,441
2 ,9 0 5

4 ,3 2 3
6 ,9 4 0

1977 1 1 ,905 9 4 4 961 2 - 7 0 0 1 ,659 - 2 4 7 - 5 3 6 6 7 5 18 1 ,749

2 1,489 8 1,481 1 9 0 2 578 - 6 - 1 9 2 2 2 5 2 0 3 3 4 8

3 5 ,1 9 5 599 4 ,5 9 6 2 1 ,613 2,981 - 8 9 - 3 2 4 8 6 9 1 ,360 1,165

4 4 ,0 5 8 1,092 2 ,9 6 6 1 8 9 0 2 ,0 7 5 - 3 2 4 - 1 ,0 6 7 8 3 8 1,262 1 ,366

1978 1 2 ,1 7 3 1,508 6 6 5 1 - 3 8 6 1 ,050 - 2 5 3 - 6 7 6 9 9 9 1 9 7 9

2 2,111 3 2 ,1 0 8 1 186 1,921 - 3 - 3 5 3 911 - 1 1 ,367

3 1,998 8 9 9 1 ,099 1 3 0 5 793 - 1 5 1 - 3 6 4 2 5 7 154 8 9 7

4 1,041 15 1 ,0 2 6 1 - 2 6 3 1 ,288 - 1 6 - 5 7 2 8 0 2 557

1979 1 2 ,6 9 5 1,200 1 ,495 1 - 7 6 0 2 ,2 5 4 - 2 3 4 - 3 2 4 8 2 4 4 8 6 1 ,502

2 3 .2 7 5 1 3 ,2 7 4 1 541 2 ,7 3 2 - 1 - 3 1 4 3 5 8 1 ,159 1 ,530

3 4,981 891 4 ,0 9 0 1 1,441 2 ,6 4 8 - 4 0 3 - 9 9 2  ' 1 ,062 4 9 6 2 ,4 2 5

4 3 ,163 1 ,497 1 ,6 6 6 1 - 8 4 6 2,511 - 4 3 1 - 1 7 8 159 1,317 1,644

1980 1 3 ,5 0 5 1 ,010 2 ,4 9 5 1 1 ,408 1 ,0 8 6 - 2 9 8 - 6 4 4 7 5 4 - 6 7 1,341

A n a lys is  b y  s e c to r

B a n k in g  secto r' N o n -b a n k  p r iv a te  secto r

O th e r  f in a n c ia l in s t itu t io n s

N e t
o f f ic ia l
sales

O th e r
p u b lic
sector
trans
a c tio n s

Banks in  
U n ite d D is c o u n t Savings

L ife
assurance 
and  supe r
a n n u a tio n

In d u s tr ia l
and
co m m e rc ia l Personal

O f w h ich  
N a tio n a l 
Savings Overseas

1975 - 5 ,2 0 8 - 5
1976 - 5 ,3 9 9 4
1977 - 7 .2 9 3 2
1978 - 5 ,0 5 2 113
1979 - 1 0 ,1 4 5 - 8 7

F inanc ia l years 
1 9 7 5 /7 6 - 4 ,1 5 9 2
1976 /77 - 6 ,2 9 0 6
1 9 7 7 /7 8 - 6 ,6 8 4
1978 /79 - 6 ,2 5 6 116
1 9 7 9 /8 0 - 8 ,9 7 7 - 9 0

1977 r - 1 ,6 5 9 2
2 - 5 7 8
3 -2 ,9 8 1
4 - 2 ,0 7 5 —

1978 1 - 1 ,0 5 0
2 -1 ,9 2 1 4
3 - 7 9 3 6 4
4 - 1 ,2 8 8 4 5

1979 ; - 2 ,2 5 4 3
2 - 2 ,7 3 2 - 9 7
3 - 2 ,6 4 8 4
4 -2 ,5 1 1 3

1980 1 - 1 .0 8 6

K in g d o m m a rk e t T o ta l b a n k fu n d s O th e r ‘s com pan ies secto r register sector

6 2 7 185 4 ,4 0 7 31 2 ,0 7 8 1 ,2 0 0 92 1 ,006 8 9 - 6

- 1 8 5 243 5 ,2 0 7 2 7 0 2 ,6 8 8 3 7 2 123 1 ,754 117 130

5 3 9 175 5 ,5 9 3 579 2 ,9 5 0 1 ,172 88 8 0 4 - 7 9 8 4

119 - 1 1 9 5 ,0 5 7 5 1 7 3,731 5 2 5 14 2 7 0 54 —118

- 1 8 2 4 0 9 8,801 531 4 ,5 0 7 1 ,3 6 0 146 2 ,2 5 7 1 1 ,204

3 0 4 5 3 3 ,8 5 9 77 1 ,9 4 0 1 ,0 3 4 130 678 76 - 5 9

- 9 3 2 5 4 5 ,7 9 7 3 0 0 3 ,1 2 4 2 5 4 9 4 2 ,0 2 5 112 3 2 6

841 126 4 ,9 1 4 5 8 9 2 ,8 3 5 1 ,2 4 0 5 8 192 - 2 4 8 0 3

- 3 5 8 3 3 4 6 ,1 7 9 6 4 6 3 ,8 4 3 531 106 1,053 70 —15

- 4 3 8 81 8 ,3 2 5 3 6 0 34 —10 1,099

-1 3 1 - 9 8 1,701 78 1 ,022 148 12 441 11 185

4 5 - 2 3 5 2 3 131 4 7 6 - 1 35 - 1 1 8 2 33

573 339 1 ,792 167 708 461 17 4 3 9 2 2 7 7

52 - 4 3 1 ,577 2 0 3 744 564 2 4 42 - 2 2 4 8 9

171 - 1 4 7 1,022 8 8 9 0 7 2 1 6 - 1 8 - 1 7 1 - 6 4

8 8 150 1 ,7 4 0 2 1 9 1 ,240 142 2 0 119 2 4 - 6 1

- 1 9 4 - 9 4 1,070 - 3 9 0 5 16 8 144 10 —53

54 - 2 8 1 ,225 2 1 3 6 7 9 151 4 178 26 —8

- 3 0 6 306 2 ,1 4 4 217 1 ,019 2 2 2 74 6 1 2 10 107

2 7 8 - 1 2 .4 7 9 149 1,351 441 70 4 6 8 - 8 73

- 2 5 7 2 2 5 2 ,0 4 3 - 5 7 1 ,104 4 1 8 107 471 - 1 8 6 3 3

103 - 1 2 1 2 ,1 3 5 2 2 2 1,033 279 - 1 0 5 7 0 6 17 391

- 5 6 2 - 2 2 1 ,668 4 6 - 3 8 - 1 2

Sources: H M  T reasu ry
C entra l S ta tis tic a l O ffic e

rx

 ̂IA •lot

«  «  «  *

:-5

* E xc lu d in g  fo re ig n  cu rre n c y  issues. ^E q u a ls  to ta l cash issues less to ta l cash re d e m p tio n s .
^ E x c lu d in g  na tiona lised  in d u s tr ie s 's in k in g  funds .
‘^S tocks are c lass ified  a cco rd in g  to  th e  f in a l re d e m p tio n  da te ; 4  pe r c e n t V ic to ry  bonds  are c lass ified  a cco rd in g  ____ H okt ic
to  th e  average l i fe  to  m a tu r ity .  W hen s to cks  are co n ve rte d , b o th  th e  re d e m p tio n  and  th e  conve rs ion  are in c lu d e d . A c q u is it io n  o f  g o ve rn m e n t d e b t is
recorded as p o s itive  and sale negative. ^T ra n sa c tio n s  b y  th e  B an k  o f  E ng land , B a n k in g  D e p a rtm e n t are n o t in c lu d e d . In c lu d in g  general insurance funds . 

^R es idua l ite m .
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Government and government guaranteed marketable securities

Issues and redemptions £ million

N ew  issues

Continued
Redemptions®

Name o f security F o r cash^ Name o f security
For cash

1979 Ju ly  2 
Ju ly  2 
Ju ly  6 
Ju ly  11 
J u ly  19 
Ju ly  25

12'/4% Exchequer s tock  1999 
12% Treasury s tock 1984 
12%% Exchequer s tock  1999 
12% Treasury s tock 1984 
3% Exchequer s tock  1984 
11%% Treasury s.tock 2 0 0 3 -2 0 0 7

A ug  1 
A ug  8 
Aug 15 
Aug 20

12%% E xchequer stock 1999 
11 %% E xchequer s tock 1984 
11%% Treasury s tock  2 0 0 3 -2 0 0 7

11 %% Treasury stock 1979 1

Sept 3 
Sept 6 
Sept 12 
Sept 12 
Sept 14 
Sept 17 
Sept 20

11 %% E xchequer s tock  1984 
11%% Treasury s tock  2003—2007 
11% % Treasury s to ck  1989 
12% Exchequer s to ck  1999—2002 
11%% Exchequer s tock  1984

Sept 26

3%  Treasury s tock  1979
4%% N orth  o f  S cotland E le c tr ic ity  guaranteed 

s tock 1 9 7 4 -1 9 7 9
4%% B ritish  E le c tr ic ity  guaranteed stock 

1 9 7 4 -1 9 7 9

631

15

245

4 .982
892

O ct 1 
O ct 1

O c t 23  
O ct 30

11%% Treasury s tock 1989 
12% Exchequer s tock 1 9 9 9 -2 0 0 2

3% Treasury S to ck  1979 
4%% B ritish  E le c tr ic ity  guaranteed stock 

1 9 7 4 -1 9 7 9

19

30

N ov 1

1980

Nov 15 13%% Treasury s tock  2 0 0 0 —2003 200

N ov 22 15% T reasury s tock  1985 985
N ov 28 14% Treasury s tock  1998—2001 200
Dec 5 13%% Treasury s tock  2 0 0 0 —2003 710
Dec 14 14% Treasury s tock  1998—2001 400

4 3,163

Jan 2
Jan 9 14% T reasury s tock  1998—2001 355
Jan 10 14% Exchequer s tock 1984 1,062
Jan 23 13%% E xchequer s tock  1983 480
Jan 23 12%% Treasury s tock 2 0 0 3 -2 0 0 5 250

Feb 15 12%% Treasury s tock 2003—2005 450Feb 27 14% Treasury s tock 1996 160Feb 29 13%% Exchequer stock 1983 294
M ar 3

Mar 14 
Mar 17

12%% Treasury s tock  2 0 0 3 -2 0 0 5 215

M ar 18 14% Treasury s tock  1996 240
1

3,506

A p r  1 14% T reasury s tock  1996 1
A p r  11 14% Treasury s tock  1996 363
A p r 17 13%% Treasury s tock 2004—2008 200

May 8 
Mav 14

13%% Exchequer s tock  1992 200

May 16 13%% Treasury s tock  2 0 0 4 —2008 300
May 29 3% Treasury s tock  1985 410

10%% Treasury s tock 1979 
3%% B ritish  E le c tr ic ity  guaranteed stock 

1 9 7 6 -1 9 7 9

1.197

2 5 0

1,496

10%% Treasury s tock 1979

9% Treasury conve rtib le  s tock 1980 999«0

4% B ritish  Overseas A irw ays  s tock 1974—1980 8

1.010

4% B ritish  Overseas A irw a ys  s tock 1974—1980

9%% Treasury stock 1980 1,094

> E xc lud ing  fo re ign  cu rrency  issues. 8 E xc lud ing  s ink ing  fu n d  purchases. 9 A m o u n t received fro m  issue o f 
s tock. The rem ainder o f th e  sum due fo r  redem ption  was instead converted in to  9% Conversion s tock 2000.

Source: HM Treasury
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Treasury bill tender and Bank of England's minimum lending rate

3 . 1 0
£ million

91 days b ills

A m o u n t
o ffe re d

A m o u n t
a p p lie d
fo r

1

Average o f
w eek ly
tenders

>31

15

45

19

10

7

3

10

1972 1
1973
1974
1975
1976
1977
1978
1979

1979 June 1 
June 8 
June 15 
June 22 
June 29

J u ly  6 
J u ly  13 
Ju ly  20  
J u ly  27

A ug  3 
A ug  10 
A ug  17 
Aug 24 
Aug 31

Sept 7 
Sept 14 
Sept 21 
Sept 28

O c t 5 
O c t 12 
O c t 19 
O c t 26

N ov 2 
N ov 9 
N ov 16 
N ov 23 
N ov 30

D ec 7 
Dec 14 
Dec 21 
Dec 28

1980  Jan 4 
Jan 11 
Jan 18 
Jan 25

Feb 1 
Feb 8 
Feb 15 
Feb 22 
Feb 29

M ar 7 
M ar 14 
M ar 21 
Mar 28

111
100
123
268
4 6 0
3 6 9
362
302

300
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
300

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

300
3 0 0
300
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

300
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 1 9
2 7 8
2 5 7
6 1 3

1 ,024
1 ,030

8 2 2
881

9 1 9
5 7 7

1 ,2 1 2
9 9 2
8 1 2

1 ,082
8 2 9
9 0 0
7 7 5

9 4 6
1 ,1 1 2
1 ,028

8 8 2
7 6 0

8 1 0
6 9 9
722
764

1 ,028
811
9 3 8
4 9 4

5 5 4
3 3 0

1 ,5 5 5
1 ,2 6 9

641

1 ,5 6 4
1,141
1,131

6 6 4

5 1 5
5 4 8
9 1 8
761

7 9 0
8 5 2

1,371
1,074

6 5 8

8 8 6
8 5 4
8 5 0
511

fgaWfV

Excess 
a p p lie d  
fo r  over 
a m o u n t 
o ffe re d

A m o u n t
a llo tte d

2 0 8
178
134
3 4 5
5 6 4
661
461
5 8 0

6 1 9
2 7 7
9 1 2
6 9 2
5 1 2

7 8 2
529
6 0 0
4 7 5

6 4 6
8 1 2
7 2 8
5 8 2
4 6 0

5 1 0
3 9 9
4 2 2
4 6 4

7 2 8
5 1 2
6 3 8
194

2 5 4
3 0

1 ,2 5 5
9 6 9
341

1 ,2 6 4
841
831
3 6 4

2 1 5
2 4 8
6 1 8
461

4 9 0
552

1,071
774
3 5 8

5 8 6
5 5 4
5 5 0
211

A p r  3 3 0 0 7 7 8 4 7 8
A p r  11 3 0 0 1 ,224 9 2 4
A p r  18 3 0 0 1 ,047 747
A p r  25 3 0 0 6 8 3 383

M ay 2 3 0 0 1 ,538 1 ,238
M ay 9 3 0 0 841 541
M ay 16 300 1,032 732
M ay 23 300 8 9 8 5 9 8
M ay 30 3 0 0 9 0 6 6 0 6

107
9 8

120
2 6 8
4 5 7
3 6 9
358
302

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
300
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
3 0 0
3 0 0

3 0 0
3 0 0
300
300
300

£ p

9 5 -9 8
9 5 -9 8
9 5 -9 5
9 3 -9 5

Per ce n t per annum

- 0 - 0 3
- 2 - 0 0

16-1211
16-1132
16-2071
16 -2838

Low est
p rice  a t
w h ic h
tenders
w ere
accepted

Increase
on
prev ious
w eek

Average 
ra te  o f  
d is c o u n t 
on
a llo tm e n t

B ank o f
E ng land 's
m in im u m
le n d in g
ra te  to
the
m arke t^

5-541
ft ft 9 -3 0 6
1 • 11-357
• • 10-187
ft ft 11-157

• » ft ft 7 -63 0
• ^ • ft 8 -5 3 5
• ft • • 1 2 -9 88

9 7 1 5 +0-01 11 -4209 12
9 7 -1 4 -0 *0 1 11 -4349 12
96 -6 5 - 0 - 4 9 13 -3 90 9 14
96 -6 9 tO -0 4 13 -2 56 2 14
96-67VJ -0 -0 1 % 13 -3 29 5 14

96-69% + 0 -0 2 13-2433 14
96-66% - 0 * 0 3 13-3451 14
96-66% — 13-3593 14
9 6 -6 7 +0-00% 13 -3 45 9 14

96-66% -0 -0 0 % 13 -3 65 2 14

96 -6 9 +0-02% 1 3 -2 7 6 0 14

9 6 -6 8 -0 -0 1 13 -2 97 5 14

9 6 -6 8 13 -3 09 3 14

96 -6 7 -a -0 1 13*3397 14

9 6 -6 7 13-3485 14
96 -6 6 -0 -0 1 13-4027 14
96 -6 5 -0 -0 1 13-4131 14
96*66 tO -01 13*3638 14

9 6 -6 8 +-0-02 13 -3 24 4 14
9 6 -6 7 -0 -0 1 13 -3615 14

9 6 -6 6 -0 -0 1 13 -3646 14
96 -6 4 - 0 - 0 2 13 -4713 14

9 6 -6 4 — 13*4868 14

96*32 - 0 - 3 2 14-7581 14

95 -9 7 - 0 - 3 5 16 -1843 17

95 -9 8 +0-01 16 -1 23 7 17

9 5 *9 8 — 16-0988 17

96*05 +0-07 15 -9825 17

96*03 - 0 - 0 2 1 5 .9 2 1 9 17

9 6 -0 5 +0-02 15-8407 17

96 -0 5 — 15-8421 17

96 -0 5 15 -8434 17

96 -0 5 — 15-8404 17

96-05% +0-00% 15*7439 17

96 -0 6 +0-00% 15-7443 17

95 -9 4 - 0 - 1 2 16-1858 17

95 -9 6 +0-02 16-1741 17

95 -9 6 — 16-1643 17

9 5 -9 9 +0*03 16 -0712 17

9 5 -9 8 -0 -0 1 16*1236 17

17
17
17
17

95 -9 4 +1-99 16 -3039 17

95 -9 6 + 0 0 2 16-1808 17

95 -9 8 +0-02 16-1176 17

95 -9 9 +0-01 16 -0629 17

9 6 0 0 % +0-00% 16-0105 17

9 5 -9 5 -0 *0 4 % 16-1475 17

95 -9 7 +0-02 16-1427 17

9 5 -9 8 +0-01 16-0947 17

95 -9 9 +0-01 16-0608 17

« I  «

. X

 ̂ See E xp lana to ry  handbook, page 4 5  fo r  a general n o te  o n  m in im u m  le n d in g  ra te . I t  sh o u ld  be 
1978  m in im u m  le n d in g  ra te  has been d e te rm in e d  b y  a d m in is tra tiv e  de c is ion , ra th e r th a n  be ing  l in  e au om a i y
the  average ra te  o f  d is c o u n t es tab lished  a t th e  w e e k ly  T re a su ry  b i l l  te n d e r. T he  m in im u m  le n d in g  ra te  a t ates o 
change is show n in  T ab le  13 .11 .

Source: Bank o f  E ng land
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Treasury bills

3.11 Analysis by holder at end of period: £ million

Banking sector^ N on-bank p riva te  sector Overseas sector

T o ta l
o u t
stand ing

O ffic ia l
ho ld ings
1

T o ta l
m arke t
treasury
b ills
o u t
standing

O ther
p u b lic
sector T o ta l

Banks 
in  the 
U n ited  
K ingdom

D iscoun t
m arke t

O ther
financ ia l
in s t itu 
tions

Industria l
and
com 
mercial
companies^ T o ta l

Central
m onetary
in s titu 
tions^ O ther

1970
1971
1972
1973
1974
1975
1976

5 .339
4 .677
4 .8 7 9
6.201
9 .0 7 5

10.810
7 .916

3 .095
2.495
3.160
4 .800
6 .132
6 ,320
4 .7 7 6

2,244
2,182
1.719
1.401
2,943
4 .490
3 .140 160

1.370
1.375

777
819

1.179
2,690
2,114

11,203
7,894
7,135

7,566
3 ,602
3 ,435

3,637
4 ,292
3 ,700

2,201
2.632
2,145

45 7,543 3 ,593  3 ,950 180 2,669

1978 7.358
6,941
6 .768
6,301

4,293
4 ,378
4 .4 1 2
3 ,488

3 .065
2,563
2.356
2.813

1,689
1,381
1,542
1,958

1979 4 .8 5 5
5 ,542
5,953
5,368

2 ,630
2,841
3 .406
2,888

2 .225
2,701
2,547
2,480 1

1,489
1,540
1,427
1,635

1980 1 4 .608 2,327 2,281 46 1,226

494
mm m 876 11 64 799 796 3
504 871 8 64 735 732 3
302 475 9 44 889 886 3
498 321 4 35 543 539 4
458 721 104 77 1.583 1,577 6

1,602 1,088 356 347 1,097 1,069 281,462 652 174 230 462 448 14

1.124 1.077 256 294 816 804 12
1,562 1.070 539 433 629 612 17
1.225 920 519 396 640 626 14
1,523 1,146

{  530  
1  507

217  V
240  J 354 334 20

577 1,112 564 316 426 417 g
836 545 468 231 456 442 14
860 682 140 84 498 484 14
893 1.065 144 66 436 431 5

677 812 138 66 521 510 11
1.020 520 239 194 718 695 23
1,089 338 163 54 903 878 25
1,050 585 149

1
117

J
580 513 67

914 312 183 826 795 31

Analysis of transactions by sector^ £ million

1975
1976
1977
1978
1979
F inancia l years
1975 /76
1976 /77
1977 /78
1978 /79
1979 /80

Banking sector^ N on-bank p riva te  sector

N et o ff ic ia l sales O th e r fina nc ia l In s titu tio n s Overseas sector

C o u n te r
p a rt o f 
ste rling
assistance‘s O the r

O ther
p u b lic
sector
trans
actions

Banks 
in the 
U n ited  
K ingdom

D iscount
m arket

L ife
assurance 
and super- 

Savings annuation
T o ta l banks funds Other®

Industria l
and
com m ercia l
companies^

C oun te r
pa rt o f 
sterling
assistance's O ther

14

14

1979

1980 1

- 1 ,5 4 7 1,144 364 525 82 170 273
1,350 160 - 1 4 0 - 4 3 6 - 2 9 9 15 - 7 9 - 1 1 8 - 1 1 7
- 8 1 0 20 61 494 343 3 3 2 - 1 4 38 - 1 3
1,137 29 - 6 3 0 -8 1 - 5 3 7 - 3 4 4 - 9 ' - 1 0 - 1 7 4

333 - 2 0 8 157 - 4 8 0 54 - 7 1 9 51

-2 ,1 6 6 1,404 471 807 7 44 251 505
1,192 70 - 6 9 7 179 -3 4 9 14 - 3 8 - 6 6 -2 5 9

572 - 5 4 7 35 3 3 0 354 - 1 7 - 6 - 1
840 - 5 9 100 - 3 0 0 - 6 7 6 - 3 7 3 34 - 8 7 - 2 5 0
- 5 6 35 237 - 5 0 0 - 2 1 - 5

- 4 9 7 - 9 0 - 3 3 8 4 2 5 146 5 - 2 4 101 64
- 6 5 5 -1 1 4 3 8 - 7 4 2 2 252 1 30 139

592 - 5 9 - 3 3 7 - 1 5 0 - 5 7 92 - 1 0 -1 0 2 - 3 7
- 2 5 0 180 298 226 - 1 6 8 - 1 7 19 9 - 1 7 9

885 - 1 1 0 -9 4 6 - 3 4 133 27 - 2 7 57. 76
502 - 4 3 259 - 5 6 7 -1 8 1 - 1 0 - 8 6 -8 5
207 6 5 24 137 - 4 7 5 - 3 3 7 2 7 - 1 4 7

- 4 5 7 117 33 383 - 1 4 - 2 4 16 12 -1 5

588 - 1 9 8 - 2 1 6 -2 5 3 - 6 - 2 16 - 2 0
- 4 7 6 - 1 343 - 2 9 2 229 24 1 76 128

154 - 1 0 69 - 1 8 2 - 2 1 6 - 2 - 3 2 - 4 2 -1 4 0
67 1 - 3 9 247 47 - 2 7 16 - 5 63

199 45 - 1 3 6 - 2 7 3 -8 1

- 1 4

- 1 4

246

Sources: HM Treasury
Bank o f England 
Central S tatistica l O ffice

H old ings o f the  N a tiona l D ebt com m issioners (exc lud ing  the  N a tiona l Savings Bank Investm ent A c c o u n t), Bank 
o f England, the  Exchange E qua lisa tion  A cco u n t, o the r governm ent departm ents and the  N o rthe rn  Ire land govern
m ent. H old ings o f, and transactions by  the Bank o f  England, Banking D epartm ent are n o t inc luded in  th is  
tab le . The N a tiona l G iro ba nk  is inc luded w ith  Banks in th e  U n ited  K ingdom  th ro u g h o u t. ^F igures fo r
industria l and com m erc ia l com panies are the  residual com ponen t fo r  treasury b ills . '’ The  coun te rpa rt o f fo re ign  currency deposits is included in o ffic ia l 
holdings. Changes in  ho ld ings o f a id  b ills  d if fe r  fro m  transactions shown be low  and in  o the r tables as they  are shown here at nom inal values and elsewhere at 
cu rren t exchange rates. ® j ^ e  break in series fo r  o the r financ ia l in s titu tio n s  is th e  result o f revised coverage and d ifferences in  reported holdings.

A cq u is itio n  o f  governm ent deb t is recorded as pos itive  and sale negative. "^These figures are pa rt o f o ff ic ia l financing in  the  balance o f paym ents account 
and are show n in Table 1.8 in O th e r p u b lic  sector assets/liab ilities. T hey are a t cu rre n t exchange rates and the transactions d if fe r  fro m  changes in  nom inal 
ho ld ings found  above in  th e  analysis b y  ho lder. ® I nc lud ing general insurance funds.

Taxres

1978

1979

1930

1977

1978

1979

m

197:

1971

197<
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9
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535
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82
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516
195
190
95
105

54
87
11
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72
30
42
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35
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35
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Tax instruments

3.12 Analysis of issues and surrenders of personal and company certificates

£ million

Issues S urrenders N e t issues

T o ta l Personal C ofD pany T o ta l Personal C o m p a n y  T o ta l Personal C om pany

Tax reserve c e rtif ic a te s !
1977 1 0 -9 0-9 — - 0 - 9 - 0 - 9

2 0 -6 0-6 - 0 - 6 - 0 - 6 —

3 • 0-7 0-7 — - 0 - 7 - 0 - 7 —

4 0-6 0-5 0-1 - 0 * 6 - 0 - 5 - 0 - 1

1978 1 0-4 0-4 ••V - 0 - 4 - 0 - 4
2 0-2 0-2 - 0 - 2 - 0 * 2
3 0-4 0-4 — - 0 - 4 - 0 - 4 —

4 0-2 0-2 — - 0 - 2 - 0 - 2 —

1979 1 0-1 0*1 -0 *1 -0 *1
2
o

0*1 0-1 -0 *1 -0 *1 —
J
4 0*1 0-1 -0 *1 -0 *1

1980 1 0*1 0-1 — -0 *1 -0 *1

C e rtifica te s  o f ta x  d e p o s it^

1976 1 10-9 1-8 9-1 1-8 0-8 1-0 9-1 1-0 8-1
2 3-2 1-4 1-8 5-5 0-1 5-4 - 2 - 3 1-3 - 3 - 6
3 2-7 1-1 1-6 1-9 0-6 1-3 0-8 0-5 0-3
4 5-2 4-3 0-9 2-2 0-9 1-3 3-0 3-4 - 0 - 4

1977  1 2-2 1-2 1-0 4-6 1-6 3-0 - 2 - 4 - 0 - 4 - 2 - 0
2 36-5 6-1 30 -4 1-3 0-9 0 -4 35 -2 5-2 30-0
3 49 1 -4 61-1 4 3 0 -3 4-9 1-3 3-6 4 8 6 -5 59-8 42 6 -7
4 29 7 -4 55-1 24 2 -3 101-4 0-7 100-7 196-0 54-4 141-6

1978  1 62-1 13-2 48 -9 342-8 22-4 32 0 -4 - 2 8 0 - 7 - 9 - 2 - 2 7 1 - 5
2 9 7 -4 5-3 92-1 136-7 1-2 135-5 - 3 9 - 3 4-1 - 4 3 - 4
3 57 1 -7 17-7 5 5 4 -0 124-2 1-7 122-5 44 7 -5 16-0 4 3 1 -5
4 6 0 5 -6 7-4 59 8 -2 4 1 0 -0 2-2 40 7 -8 195-6 5-2 190-4

1979 7 1 ,133 -2 10-5 1 ,122 -7 6 1 7 -4 9 -3 608-1 515-8 1-2 51 4 -6
2 32 3 -9 19-0 30 4 -9 3 2 6 -0 4 -0 32 2 -0 - 2 - 1 15-0 -1 7 -1
3 195-3 11-2 184-1 22 9 -4 3-7 22 5 -7 -3 4 -1 7-5 - 4 1 - 6
4 2 3 3 -0 9 -7 2 2 3 -3 525-8 4-3 52 1 -5 - 2 9 2 - 8 5-4 - 2 9 8 - 2

1980  7 141-5 16-4 1 2 5 1 771-4 21-1 750-3 - 6 2 9 - 9 - 4 - 7 - 6 2 5 - 2

Analysis by sector of net issues

P u b lic O th e r f in a n c ia l In d u s tr ia l and c o m 
C entra l g o ve rn m e n t^  c o rp o ra tio n s B a n k in g  sec to r in s t itu t io n s m erc ia l companies'^  ̂ Personal secto r

1975 3 0 - 1 4 - 1 6
1976 - 4 1 1 2
1977 - 7 1 1 55 8 3 461 112
1978 - 3 4 4  38 26 18 2 4 5 17
1979 - 1 8 3  - 2 1 6 2 142 - 3 0 3 0
F inanc ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7

4
7

1 9 7 7 /7 8 - 4 3 6 4 3 61
1 9 7 8 /7 9 - 1 ,1 1 9 11 8 4 159
1 9 7 9 /8 0 9 5 3 - 1 1 - 2 9 - 1 3 6

1977 ; 6 - 1
2 - 3 4 6
3 - 4 8 9 6 6 4 0
4 - 1 9 4 - 1 1 38

1978 7 281 - 1 2 - 2 3
2 19 6 2 « - 3 3
3 - 4 2 8 2 2 - 6 32
4 - 2 1 6 10 4 2 4 2

1979 7 - 4 9 4 - 2 7 4 6 118
2 - 2 4 4 10 3 0
3 61 2 1 - 1 2
4 274 — 5 6

1980  7 6 4 2 - 1 7 - 4 5 - 1 6 0

6
- 8

2 2 6
8 3 8

- 8 0 1

- 2
24

3 2 5
114

- 2 3 7
2

364
116

3 5 6
- 3 6
- 5 9

- 2 9 1

- 4 1 5
U

! Issues ceased a fte r June 1973 . F o r e a rlie r fig u re s  see F inanc ia l S ta tis tics , F e b ru a ry  1976 . ^ C om m en ced  in
O c to be r 1975 . Saa E xp la na to ry  handbook , A&. F o r  in te re s t rates see T a b le  13 .8 . ^ D iffe re n ce s  f o r  ne t
issues' above are due to  ite m s  in  tra n s it;  fo r  1st q u a rte r 1 9 8 0  th e  a m o u n ts  are: personal £ 0 -1 m , co m p a n y  £ 1 1-5m , 
see E xp lana to ry  handbook, page 4 6 . ^  R es idua l.

- 1 0  
1

106 
2 7  
24

- 3  
4 

58  
53

- 9  
4 

16 
6

1
16 

7 
6

- 5

Sources: B an k  o f  England
B oard  o f  In la n d  Revenue 
C en tra l S ta tis tic a l O ff ic e
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National savings

3.13 Gross transactions and amounts outstanding at end of period £ million

1975
1976
1977
1978
1979

1980
F2
/W2

1975
1976
1977
1978
1979

1979

1980

/W2

T o ta l balance 
(corresponding 
to  c o n tr i
b u tio n  to  
financ ing

N ationa l savings ce rtifica tes  
1st to  14 th , 16 th  and 18th  issues

N ationa l savings certifica tes 
re tire m e n t issue (Index-linked ) •

Repaym ents
A m o u n t
ou ts tand ing Repaym ents

A m o u n t
outstanding

o f the 
CGBR)3

Pur
chases

Prin
cipa l

A ccrued
in te rest

A ccrued
in te rest

P rin 
cipa l

Accrued
in te rest

Pur
chases

1 2 3

7 ,9 7 8 5 327-7 391-5 124-8 139-4 1,877-7 540-3 212-3
8 ,417-6 424-1 325-8 109-9 150-5 1,976-0 580-9 194-3
9 ,707 -3 1.040-6 327-5 121-2 181-1 2,689-1 640-8 241-3

11,232-7 940-9 222-3 86-4 236-5 3,407-7 790-9 226-3
10,733-2 824-2 367-4 131-6 337-6 3,864-5 996-9 434-3

11,406-8 130-6 20-3 7-5 24-9 3 ,518-0 808-3 20-8
11,610-6 204-5 32-8 13-1 25-4 3 ,689-7 820-6 22-9
11,747-3 98-1 4-9 1-7 25-8 3,782-9 844-7 14-7

11 ,873-4 64-1 0-2 0-1 28-7 3,846-8 873-3 15-9
11,923-3 74-3 56-6 21-4 28-8 3 ,864-5 880-7 22-7
11,931-9 46-5 34-6 12-5 28-6 3 ,876-4 896-8 22-5

11,957-4 39-1 30-6 10-7 29-1 3 .884-9 915-2 26-7
12,001-6 59-3 39-0 13-6 29-1 3.905-2 930-7 38-7
12,056-3 16-8 21-7 8-2 29-0 3,900-3 951-5 12-7

10,560-3 41-6 38-0 14-1 29-6 3,903-9 967-0 25-3
10,640-0 36-1 47-8 16-0 29-4 3,892-2 980-4 81-0
10,733-2 13-2 40-9 12-7 29-2 3 .864-5 996-9 130-4

10,858-4 91-0 68-5 22-8 30-0 3 ,887-0 1,004-1 127-6
11,090-7 245-7 83-5 35-9 32-5 4 ,049-2 1,000-7 97-5
11,211-9 120-8 73-3 24-0 30-0 4 .096-7 1,006-7 62-4

11,292-2 76-6 50-2 25-9 31-0 4,123-1 1,011-8 54-8
11,378-1 65-2 53-3 12-9 31-5 4 ,135 -0 1,030-4 45-5

P rin
cipa l

Index- Index- 
linked  linked  
increase increase

Prin
cipal

Index
linked
increase

National 
Savings 
Stamps 
and G if t  
Tokens 
o u t
standing

0-6

211-5 45-5
45-0 380-2 40-8 31-7
71-1 586-4 104-6 10-4
65-7 765-6 161-8 8-1

161-1 1,150-5 310-7 10-7

6-2 783-1 167-4 8-0
6-6 802-7 174-0 8-0

12-0 817-4 186-0 8-0

8-0 833-3 194-0 8-1
7-0 847-7 199-1 8-5

14-6 865-2 212-5 8-8

7-5 887-4 218-9 8-8
15-2 921-6 232-9 9-3
30-9 930-1 262-5 9-6

25-4 949-9 286-3 9-8
14-7 1,024-7 299-1 10-3
13-0 1,150-5 310-7 10-7

12-9 1,273-2 322-0 9-3
11-5 1.365-3 331-7 9-3
30-1 1,422-8 360-0 9-3

17-6 1,473-4 376-9 9-3
19-4 1,514-2 394-7 9-3

Save as Y ou  Earn

D epartm en t fo r  N a tiona l Savings and trus tee  savings banks'^ 
1st and 2nd  issues D epartm ent fo r  N ationa l Savings 3 rd  issue (Index-linked)^

Contracts 
in  force  
a t end o f  
period  
Thousands

A m o u n t
sub
scribed

Repaym ents

A ccrued
in te res t/
bonus

A m o u n t
ou ts tand ing Contracts 

in  force 
a t end o f  
period  
Thousands

A m o u n t
sub
scribed

Repayments

Accrued
interest

A m o u n t
outstanding

Principal

A ccrued
in te res t/
bonus Principa l

A ccrued
in te res t/
bonus Principa l

Accrued
in te rest Principal

Accrued 
1 interest

7 8 9 10

506 38-1 28-0 4-8 12-2 186-6 20-5 2 66 13*4 13-4
442 28-5 24-8 6-1 14-1 190-3 28-5 403 56-6 1-0 2-0 69-0 2-0
342 15*7 42-3 13-6 19-7 163-7 34-6 540 78*7 3-0 0-2 6-4 144-7 8-2
256 9-1 42-9 18-4 21-5 129-9 37-7 621 97*0 4-8 0-3 11-9 236-9 19-8
W 9 5-6 75-6 35-3 16-5 59-9 18-9 715 110*2 5*9 0-7 18-7 341-2 37-8

234 0-6 11-3 5-6 3-0 119-2 35-1 625 8*7 0-5 0-1 1-3 245-1 21-0
218 0-6 8-1 3-9 2-7 111-7 33-9 631 8*7 0-4 1-3 253-4 22-3
204 0-6 6-8 3-3 2-4 105-5 33-0 638 8-6 0-4 1-3 261-6 23-6

191 0-6 6-8 3-3 2-5 99-3 32-2 644 8-8 0-1 1-4 270-3 25-0
186 0-5 3-2 1-5 0-5 96-6 31-2 651 9-0 1-5 279-3 26-5
167 0-6 9-4 4-5 0-5 87-8 27-2 656 9*2 11 0-1 1-6 287-4 28-0

157 0-5 4-9 2-4 0-5 83-4 25-3 664 9-1 0-5 0-1 1-6 296-0 29-5
145 0-4 6-5 2-8 0-6 77-3 23-1 672 9-4 0-8 0-1 1-6 304-6 31-0
136 0-5 4-7 1-9 0-5 73-1 21-7 682 9-4 0-5 0-1 1-8 313-5 32-7

128 0-3 4-7 2-1 1-1 68-7 20-7 695 9-5 0-5 1-7 322-5 34-4
117 0-1 5-3 2-4 M 63-5 19-4 704 9-8 0-6 0-1 1-8 331-7 36-1
109 0-3 3-9 1-6 1-1 59-9 18-9 715 10-0 0-5 0-1 1-8 341-2 37-8

98 0-1 5-6 2-5 0-5 54-4 16-9 728 10*0 0-5 — 1-9 350-7 39-7

88 0-2 5-7 2-4 0-4 48-9 14-9 738 10*3 0-5 0-1 2-0 360-5 41-6

79 0-1 4-6 1-8 0-3 44-4 13-4 752 10*3 0-6 0-1 2-0 370-2 43-5

71 3-9 1-6 0-2 40*5 12-0 764 10*5 0-6 0-1 2-1 380-1 45-5

65 3-7 1-6 0*2 36-8 10-6 780 10*7 0-5 — 2-1 390-3 47-6

See fo o tn o te s  on pages 42 and 43. Source; D epartm ent fo r  N ationa l Savings
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National savings I

3.13
Continued

Gross transactions and amounts outstanding at end of period £ million

B rit is h  savings bonds

R ep aym e n ts P re m iu m  savings bonds
N a tio n a l Savings B ank 
O rd in a ry  a c c o u n t

T ru s te e  savings banks 
O rd in a ry  departm ents®

H
8-0
8-0

8-1
8*5
6*8

8-8
9-3
H

H
0-3
0-7

9*3
9-3
9-3

9-3
9-3

<1
■2
•8

0
3 
6

0
5
0

5
0
7

4 
1
3

1975
1976
1977
1978
1979

1970 J
F
M

A
M
J

J
A
$

O
N
D

1980

A ^

1975
1976
1977
1978
1979

1979 J
F
M

A
M
J

J
A
S

P ur
chases

B e fo re  O n  A m o u n t A m o u n t Balance Balance
m a t- m a t- o u t-  Pur- R epay- o u t-  W ith -  A c c ru e d  o u t-  W ith -  A c c ru e d  o u t-
u r i t y  u r i t y  s ta n d in g  chases m en ts  s ta n d in g  D epos its  dravvals in te re s t s ta n d in g  D epos its  d raw a ls  in te re s t s tand ing

11 12 13 14

106*0
97*2
80*3

131*5
41*7

7*6
5*7
5*3

4*8
3*9
2*7

2*7
3*0
1*3

2-5
1*6
0*6

1*0

73*6
62*3
57*3
60*1

102*8

10*1
14*0
10*4

9*3
5*8
5*1

6*4
10*3

5*0

7*9
7*1

11*4

21-9
22*5
16*5

18*2
10*5

34*1
28*6
51*9
44*1
29*1

0-2
3*4
4*8

0*3
0*1
2*2

8*9
1*0
0*7

6*8
0-5
0*2

26*0
0 -6
0*6

6-2
0 -4

790*8
797*1
768*2
795*5
705*3

79 2 -8
781*1
771*2

766*4
764*4
759*8

747*2
738*9
734*5

722*3
716*3
705*3

658*4
635*3
618*2

593*8
582*9

131*5
149*1
149*9
190*6
133*3

17*5
15*0
12*3

8-9
11*9
10*7

10-5
8 -6
8*3

11*5
10*2

7*9

13*6
10*9
11*9

14*3
19*4

70*0
73*5
76*5
78*2

101*2

6 -2
6*8
3*4

2*6
7*5

10*3

10*0
11-0
11*4

11*6
10*1
10*3

11*0
11*3
11*9

1 ,11 0 -0
1 ,185*6
1 ,259 -0
1 ,371*4
1 ,403*5

1 ,382*7  
1 ,390*9 
1 ,399*8

1,406-1
1 .4 1 0 - 5
1 .410- 9

1,411 *4 
1 ,409*0
1 .405- 9

1 ,405*8
1 .405- 9 
1 ,403 -5

1,406*1 
1 ,405*7  
1 ,405*7

9*7 1 ,41 0 -3
8 -8  1 ,420*9

545*3
544*8
615*9
688*1
67 2 -7

68*7
55*4
59*4

4 8 - 0 
64 -6  
52*9

55-0
6 4 - 5 
51*2

70-4
4 9 - 3 
33*3

6 5 - 2 
59*0 
48*3

5 0 - 6 
52*4

593-4
594*0
591-9
604*5
724-3

51*4
52-6
50*4

39*3
60-4
69*3

67*2
77*6
55-6

67-9
65*1
67-5

69*2
75*3
62*2

63*3
69 -6

57-7
58*8
74*5
81 -4
87*0

7*3
7*2
7*3

7*4
7*3
7*3

7*3
7*2
7*2

7*2
7*2
7*1

7*3
7*3
7*3

7-2
7*1

1 ,524*8  4 ,0 7 4 *4  
1 ,534*4  4 ,5 9 9 -8  
1 ,632*9  2 ,796*7
1,797.9122,827*6
1,833*3^2

3 ,976*7
4 ,561*2
2,790*1
2 ,8 4 2 -9

51*9
54*3
57-0
60*1

1,657*4 
1 ,601*16 
1 ,664*7 
1 ,709*5

1 ,822*5
1 ,832*5
1 ,848*8

1 ,864*9  
1 ,876*4  
1 ,867*3

1 ,862*4  
1 ,856*5  
1 ,859*3

1,869*0
1 ,860-4
1,833*312

1 ,836 -6
1 ,827*6
1 ,^2 1 *0

1 ,815*5
1 ,805*4

229*5
209*2
213*4

214*5
256*4
209*9

221*1
222*6
207*3

240*6
227*7
243*4

230*1
276*9
248*2

241*8
252*6
211*0

5*2
4*7
5*0

4*5
4*7
4-2

3*9
4*5
3*8

1 ,703*6
1,689*8
1,664*8

1,653*7 
1 ,637*9  
1 ,603*8

1 ,587 -0  
1 ,561*5  
1,561 *6

O th e r  i te m s  a d m in is te r e d  b y  t h e  D e p a r t m e n t  f o r  N a t io n a l  S a v in g s  a n d  th e  t r u s te e  s a v in g s  b a n k s .

N a tio n a l Savings B a n k  in v e s tm e n t a c c o u n t O th e r  secu rities

A d ju s tm e n t item®D eposits W ith d ra w a ls A c c ru e d  in te re s t
Balance
o u ts ta n d in g

Wil Lllw
Savings register 
o u ts ta n d in g ”!

15 16 17

101-7 108*1 50*0 615*8 533*8 2 ,200-1

112-3 118*4 55*5 665*2 651*1 2 ,202-1
827*4 162-5 88 -5 1 ,418*6 644*5 2 ,2 0 6 -0

404-4 734-4 115*4 1.204*012 698*1 2 ,194*4

452-0 280*0 154-0 1,530*017 699*4 92 -5

47-7 26*2 11*8 1 ,237*3 704*6 2 ,1 8 2 *4

41*7 17-7 12-1 1 ,273*4 715-1 2 ,160*9
39-0 21*5 12*3 1 ,303*2 708*1 2 ,11 8 -0

30*3 23 -6 12*4 1 ,322*3 699*4 2 ,098*0

39*5 20*4 12*5 1 ,353*9 696*0 2 ,073*6

31*9 20*1 12*7 1 ,378*4 699*9 2 ,03 5 -5

30*7 22*1 12-8 1 ,399*8 699*0 2 ,0 0 6 *6

44*2 35*6 12*8 1 ,421*2 69 6 -2 1 ,975*9

37*9 22*6 13*5 1 ,450*0 682-5 1 ,961-5

52*3 22-3 13-7 1 ,493*7 685*1 393*6

31-5 21*3 14*1 1 ,518*0 694*9 95*8

25*3 26*6 13*3 1,530*012 699*4 92 -5

51*1 31*7 18*7 1,568*1 708*9 73-9

38*7 30*4 19*0 1,595*4 698*5 68*3

26*8 35*8 19*0 1 .6 0 5 4 698*5 63*5

26-4 33-3 19*0 1 ,617*5 698*5 52*7

26*0 31*1 18*9 1 ,631*3 698*5 49*4

See fo o tn o te s  on  pages 4 2  and 4 3 .

T o ta l a d m in is te re d  
b y  th e  D e p a rtm e n t 
fo r  N a tio n a l 
Savings®

18

6 ,928*0
7 ,531*8
9 ,564*4

10 ,940 -4
1 2 .8 7 0 - 1

1 1 ,1 66 -3
11 ,438 -2
11 ,640*6

11,797*1
11 ,899*6
11 ,974*7

12 ,0 49*6
12.143*1
1 2 ,2 2 7 -3

12 ,345*5
12 ,757*113
1 2 .8 7 0 - 1

13 ,061 -5
1 3 ,3 16 -3
13 ,452*3

13 ,555*5
13 ,658 -5

S ource ; D e p a rtm e n t fo r  N a tio n a l Savingr

•.ril
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National savings*

A  Changes in totals outstanding £ million

C o n tr ib u tio n s  to  fina nc in g  o f  th e  cen tra l governm ent b o rro w in g  requ irem ent
O th e r items adm in istered by  the  D epartm ent 
fo r N ationa l Savings and trustee savings banks

Save as Y ou  Earn

T o ta l
10

N ationa l
savings
c e r t i f i
cates*®

N a tiona l
Savings
Stam ps
and
G if t
Tokens

D epart
m ent
fo r
N a tiona l
Savings
10

1 2 - 5

1975
1976
1977
1978
1979

423-1
5 8 8 - 3 "

1.289-7
1,525-4
1,062-1

162-3
348-4

1,043-0
1.105-1
1,196-6

1974

1975
I  «

1 :•=

LS .

135-9
105-6
119-3

62-3

1976 212-9
1 3 1 - 0 "
148-0
96-4

43-6
64-0
75-6

165-2

1977 617-8
201-0
177-2
293-7

598-5
186-3
111-2
147-0

t '
><( 1978

-I

421-8
348-3
469-5
285-8

171-0
237-1
393-9
303-1

Trustee N ationa l O the r
N ationa l savings Savings securities
Savings banks Bank on the
Bank O rd ina ry Invest N a tiona l

Trustee B ritish Prem ium O rd ina ry depart m ent Savings A d ju s t
savings savings savings account m ents account register m ent
banks*® bonds bonds 10 10 10 4 item®

•10 11 12 13 14 15 16 17

11-4 - 1 - 7 61-5 9-6 149-6 .43-6 88-7 -2 2 7 -4
5-9 6-3 75-6 9-6 92 -9 ** ' 49-4 117-3 -1 5 1 -2

- 5 - 8 -2 8 -9 73-4 98-5 63-6 753-4 - 6 - 6 - 3 - 9
-1 0 -2 27-3 112-4 165-0 44-8 -2 1 4 *6 53-6 11-6
-3 7 -4 -9 0 -2 32-1 35-4 -1 4 7 -9 326-0 1-3 540-3

5-4 -3 0 -0 4-2 16-7 46-4 3-8 25-4 -6 7 -5
5-0 -3 5 -6 9-5 -1 2 -4 38-2 6-2 27-8 -6 1 -2
5-4 -2 2 -8 9-3 - 6 - 0 15-1 8-5 24-6 -3 6 -6
2-9 -1 6 -9 9-9 - 0 - 6 31-9 6-0 32-3 -5 6 -1

2-0 - 3 - 2 15-1 24-7 83-9 9-0 29-5 -1 0 8 -1
2-8 - 3 - 5 14-5 -1 2 -6 22-3 13-1 20-8 -4 0 -7
3-3 6-7 15-8 0-7 32-6 12-5 4-0 - 4 2 -6
3-3 - 1 - 7 16-1 - 3 - 2 10-8 9-0 34-4 - 3 6 -0

3-1 15-7 23-6 26-2 79-2 17-9 17-0 -9 5 -9
3-2 14-9 16-5 - 5 - 2 19-4** 14-4 30-8 -4 4 -9
3-6 4-4 22-1 5-4 24-8 15-9 21-3 -3 4 -3

- 4 - 0 -2 8 -7 13-4 -1 6 -8 -3 0 -5 1-2 48-2 23-9

- 5 - 6 -2 9 -0 17-7 14-0 25-0 6-1 11-6 -1 1 -3
-1 -1 -2 0 -8 15-4 10-3 1-8 401-5 2-0 9-3

0-6 - 6 - 3 19-7 28-6 5-9 185-4 2-2 6-6
0-3 27-2 20-6 45-6 30-9 160-4 -2 2 -4 - 8 - 5

0-4 44-0 26-2 86-5 70-5 128-6 -6 -1 -5 3 -1
0-5 .2 0 -2 18-3 38-3 9-2 39-5 23-7 - 9 - 0

- 0 - 2 -2 3 -0 35-5 30-5 6-9 -4 0 3 -5 9-8 17-6
-1 0 -9 -1 3 -9 32-4 9-7 -4 1 -8 20-8 26-2 56-1

T o ta l 
adm in i
stered by 
the
D epart
m ent
fo r
National
Savings^

18

328-0
603-8

2,032-6
1,376*0
1,929-7

66-3
98-8
93-2
69-7

151-9
131-3
150-9
169-7

624-2
613-8
371-4
423-2

491-2
402-5

93-4
388-9

>• 1979

1980

M

1980
F 2
M2

514-6 505-0 -0 -1 9-4 -1 0 -0 -2 4 -3 28-4 50-9 -4 4 -7 99-2 10-0 76-4 700-2
184-6 219-9 0-8 16-6 - 9 - 9 -1 1 -4 1 M 18-5 -6 1 -0 75-2 - 8 - 2 82-5 334-1124-4 193-5 0-8 19-5 - 8 - 9 -2 5 -3 - 5 - 0 - 8 - 0 -4 2 -2 71*6 -1 7 -4 74-0 252-6
238-5 278-2 1-1 25-4 - 8 - 6 -2 9 -2 - 2 - 4 -2 6 -0 80-0 16-9 307-4 642-8

478-7 563-6 - 1 - 4 25-0 -1 1 -3 -8 7 -1 2-2 -1 2 -3 75-4 -0 -9 29-0 582-2

174-1 ■•50-8 -0 -1 - 1 - 3 - 2 - 6 - 2 - 7 11-3 24-6 - 5 - 9 33-3 6*5 12-0 225-9
203-8 210-2 4-9 - 4 - 0 -1 1 -7 8-2 10-0 -1 3 -8 36-1 10-5 21-5 271-9
136-7 144-0 5-8 - 3 - 4 - 9 - 9 8-9 16-3 -2 5 -0 29-8 - 7 - 0 42-9 202-4

126-1 116-4 0-1 5-4 - 2 - 3 - 4 - 8 6-3 16-1 -1 1 -1 19-1 - 8 - 7 20-0 156-5
49*9 44-6 0-4 10-9 -4 -1 - 2 - 0 4-4 11-5 -1 5 -8 31-6 - 3 - 4 24-4 102*5

8-6 58-9 0-3 0-3 - 3 - 5 - 4 - 6 0*4 -9 -1 -3 4 -1 24-5 3-9 38-1 75*1

25-5 55-5 6-7 - 2 - 9 -1 2 -6 0-5 - 4 - 9 -1 6 -8 21-4 -0 -9 28-9 74-9
44-2 84-0 0-5 5-0 - 3 - 2 -8 -3 - 2 - 4 - 5 - 9 -2 5 -5 21-4 -2 -8 30-7 93-5
54-7 54-0 0-3 7-8 - 2 - 8 - 4 - 4 -3 -1 2-8 0-1 28-8 -1 3 -7 14-4 84*2

65*6 62-7 0-2 8-1 -2 * 8 -1 2 -2 -0 -1 9-7 43-7 2-6 6*3 118-2
79-7 89-3 0-5 7-6 - 3 - 2 - 6 - 0 0-1 - 8 - 6 24-3 9-8 297-8 411-6
93-2 126-2 0-4 9-7 - 2 - 6 -1 1 -0 - 2 - 4 -2 7 -1 12-0 4-5 3*3 113-0

125-2 163-7 - 1 - 4 7-1 - 3 - 2 -4 6 -9 2-6 3-3 38-1 9-5 18-6 191*4
232-3 260-6 8-5 -4 -3 -2 3 -1 -0 -4 - 9 - 0 27-3 -1 0 -4 5-6 254-8
121-2 139-3 9-4 - 3 - 8 -1 7 -1 — - 6 - 6 10-0 4-8 136-0

80-3 99-0 9-7 -3 -1 -2 4 -4 4-6 -5 * 5 12-1 10-8 103-2
85-9 89-1 10-1 - 2 - 9 -1 0 -9 10-6 -1 0 *1 13*8 3-3 103-0

Source: D epartm ent fo r  N ational SavingsN ote : C o lum n num bers re fer to  correspond ing  co lum ns num bered in Tab le  3 .13 .
* F o r term s o ffe re d  see Explanatory handbook, page 49 . 2prov is iona l. 2 jh is  balance com prises the 
to ta l ou ts tand ing  at the  end o f the  period  o f all ce rtifica tes , bonds. Save As Y ou  Earn and o rd in a ry  deposits
and equals the  sum o f co lum ns 2 to  14. Changes in the  balance shown in  co lum n  1 correspond to  N ationa l savings in  Table 3.8.Trustee savings banks'
O rd ina ry  depa rtm en t am algamated w ith  N ew  departm ent on  21 Novem ber 1979 and w ill no longer be treated as financ ing  the CGBR. F o r statistica l 
purposes the change is being recorded fro m  30 Septem ber 1979. ''T h e  trustee savings banks' figures can be obta ined d ire c tly  fro m  the Trustee Savings Banks 
Central Board. ^ includes cu rre n t accounts up  to  20  Novem ber 1976. F rom  21 Novem ber 1979 the O rd ina ry  and New departm ents amalgamated and the 
com bined figures fo r  a ll trustee savings banks w il l  be given in Table 8 .2  (see note 3 ). ^Includes £3-8m transferred fro m  o the r savings banks excludes £153-0m 
cu rren t accounts tra n fe rre d  to  New depa rtm en t fro m  21 Novem ber 1976.
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S-0
13«

'60
S-7

M
5-7
M
9 0

B-3
B-8
3-2
3-7

1-9 
I ‘3 
W 
h7

>2
•8
•4

•2

■2
■5
4 
9

■2
1
6

5

2

O th e r ite m s  a d m in is te re d  by  th e  D e p a rtm e n t 
fo r  N a tio n a l Savings and tru s te e  savings banks

vingJ

1975
1976
1977
1978
1979

1974

1975

1976

1977

1978

1979

1979

T o ta l

N a tio n a l
savings
c e rtif ic a te s

N a tio n a l
Savings
S tam ps
and
G if t
T o k e n s

D e p a rt
m e n t
fo r
N a tio n a l
Savings

T rus te e
savings
banks

B ritis h
savings
bonds

P rem ium
savings
bonds

N a tio n a l
Savings
B ank
O rd in a ry
a c c o u n t

T rustee
savings
banks
O rd in a ry
d e p a rt
ments®

N a tio n a l
Savings
B ank
Invest
m e n t
a cco u n t

O th e r
secu rities
o n  th e
N a tio n a l
Savings
register"^

A d ju s t
m e n t
item®

T o ta l 
a d m in i
stered by  
th e  D e p a rt
m e n t fo r  
N a tio n a l 
savings^

1 6 2 0 23 -0 10-9 11-8 6-9 - 1 - 7 61 -5 -4 8 -1 97-7 - 6 - 4 88-7 - 1 7 1 - 0 73-3
26 3 -6 152-9 - 1 3 - 8 52-6 0-6 6-3 75-6 - 4 9 - 2 38-6 -6 -1 117-3 - 9 1 - 6 28 3 -2
87 9 -9 790-8 - 2 1 - 3 49 -2 - 1 3 - 9 - 2 8 - 9 73-4 24 -0 6-6 66 4 -9 - 6 - 6 61 -2 1 ,599-4

1,048-3 8 0 2 -9 - 2 - 3 61 -8 -2 2 -1 27-3 112-4 83-6 - 1 5 - 3 - 3 3 0 - 0 53-6 83-6 85 5 -5

400-7 69 7 -9 2-6 45 -0 - 4 6 - 7 - 9 0 - 2 32-1 - 5 1 - 6 - 1 8 8 - 4 172-0 1-3 590-1 1,164-1

1 - 5 8 - 3 - 8 5 - 7 6-0 6-2 5-0 - 3 0 - 0 4-2 2-1 33-9 - 8 - 2 25-4 - 5 4 - 6 - 9 5 - 7

2 -7 6 -1 - 6 1 - 9 2-5 5-8 4-6 - 3 5 - 6 9-5 - 2 6 - 9 25-9 - 5 - 6 27-8 - 4 8 - 5 -1 0 2 -4

3 - 5 7 - 0 - 2 7 - 6 - 9 - 3 5-8 4-9 - 2 2 - 8 9-3 - 2 0 - 2 2-9 - 3 - 2 24-6 - 2 3 - 9 - 5 9 - 5

4 - 5 7 * 8 - 4 4 - 4 - 1 1 - 7 - 0 - 4 0-8 - 1 6 - 9 9-9 -1 5 -1 20 -0 - 5 - 9 32-3 -4 2 -1 - 7 3 - 5

1 72-6 - 2 8 - 3 9-8 - 2 - 6 0-4 - 3 - 2 15-1 10-1 71-3 - 3 - 6 29-5 - 9 3 - 9 4-6

2 40-1 41 -5 4 -5 - 1 - 1 1-7 - 3 - 5 14-5 -2 7 -1 9-6 0-5 20-8 - 2 6 - 9 34-5

3 53 -0 15-6 1-6 4 -9 2-5 6-7 15-8 - 1 3 - 6 19-5 -0 -1 4-0 - 2 8 - 7 28-2

4 - 3 - 7 - 5 - 8 - 5 - 0 10-6 2-3 - 1 - 7 16-1 - 1 7 - 5 - 2 - 7 - 3 - 2 34-4 - 2 1 - 5 6-0

1 145-8 7-3 7-1 13-5 2-2 15-7 23 -6 11-5 64 -9 4-3 17-0 - 8 0 - 7 86 -4

2 46-8 9-5 2-1 15-2 2-0 14-9 16-5 - 1 9 - 9 6-5 0-7 30-8 - 3 0 - 8 47-5

3 65-2 24 -2 - 5 - 9 16-1 2-6 4-4 22-1 - 9 - 0 10-7 2-1 21 -3 - 1 9 - 2 69-4

4 5-8 111-9 - 1 7 - 1 7-8 - 6 - 2 - 2 8 - 7 13-4 - 3 1 - 8 - 4 3 - 5 - 1 3 - 2 48 -2 39-1 79-9

1 51 5 -9 5 3 8 -0 - 1 4 -1 5-4 - 7 - 4 - 2 9 - 0 17-7 - 4 - 5 9-8 - 1 0 - 0 11-6 5-7 52 3 -2

2 96-5 120-4 - 4 - 4 9 -4 - 3 - 3 - 2 0 - 8 15-4 -8 -1 -1 2 -1 384-0 2-0 25-4 50 7 -9

3 76-8 48 -2 - 1 - 7 15-9 - 1 - 4 - 6 - 3 19-7 10-3 - 7 - 9 ' 158-0 2-2 22-4 25 9 -4

4 190-7 84-2 - 1 - 1 18-5 - 1 - 8 27-2 20 -6 26-3 16-8 132-9 - 2 2 - 4 7-7 30 8 -9

1 312-5 103-3 - 0 - 9 19-7 - 1 - 4 44 -0 26-2 66 -4 55-2 96 -9 -6 -1 - 3 6 - 0 367-3

2 229-0 159-4 - 0 - 5 20 -8 - 1 - 6 20-2 18-3 17-8 - 5 - 4 7-7 23-7 7-7 268-1

3 350-8 31 7 -0 - 0 - 5 21-4 - 1 - 5 - 2 3 - 0 35-5 9-9 - 8 - 0 -4 2 8 -0 9-8 33-8 - 3 3 - 6

4 156-0 22 3 -2 - 0 - 4 - 0 - 1 - 1 7 - 6 - 1 3 - 9 32-4 - 1 0 - 5 -5 7 -1 - 6 - 6 26-2 78-1 25 3 -7

1 36 5 -0 404-1 -0 -1 2-5 - 1 5 -1 - 2 4 - 3 28-4 29-1 - 5 9 - 6 63 -0 10-0 9 6 -4 53 4 -4

2 25-5 104-2 0 -8 10-9 - 1 2 - 2 - 1 1 - 4 11-1 - 3 - 5 - 7 4 - 4 37-6 - 8 - 2 98 -2 153*1

3 - 5 6 - 9 52-7 0-8 12-9 - 8 - 9 - 2 5 - 3 - 5 - 0 - 2 9 - 7 - 5 4 - 4 32 -5 - 1 7 - 4 86-2 44-4

4 67-1 136-9 1-1 18-7 - 1 0 - 5 - 2 9 - 2 - 2 - 4 - 4 7 * 5 38-9 16-9 309-3 432*2

?2 302-7 4 1 6 -6 - 1 - 4 18-1 - 1 1 - 5 -8 7 -1 2-2 - 3 4 - 2 18-7 -0 * 9 29-2 349*7

J 126-2 119-7 - 0 - 1 - 3 - 5 - 4 - 7 - 2 - 7 11-3 17-3 -1 1 -1 21-5 6-5 19-3 173-5

F 155-9 178-2 2-3 - 5 - 4 - 1 1 - 7 8-2 2-8 - 1 8 - 5 24-0 10-5 27-6 218-0

M 82-9 106-2 — 3-7 - 5 - 0 - 9 - 9 8 -9 9-0 - 3 0 - 0 17-5 - 7 - 0 49-5 142-9

A 73-6 79-7 0-1 3-8 —4 -6 - 4 - 8 6-3 8-7 - 1 5 - 6 6-7 - 8 - 7 26-8 98 -4

M 0-1 8-8 0 -4 8 -9 - 4 - 1 - 2 - 0 4 -4 4-2 - 2 0 - 5 19-1 - 3 - 4 29-1 44-9

J ^ 4 8 -2 15-7 0 -3 - 1 - 8 - 3 - 5 —4 -6 0-4 - 1 6 - 4 - 3 8 - 3 11-8 3-9 42 -3 9 -8

J —24*4 18-9 4-6 - 2 - 9 - 1 2 - 6 0-5 - 1 2 - 2 - 2 0 - 7 8 -6 - 0 - 9 32-8 16*1

A - 1 4 * 0 39-7 0 -5 2-8 - 8 2 - 8 - 3 - 2 - 4 - 1 8 1 - 3 0 - 0 8 -6 - 2 - 8 35-2 27*0

S - 1 8 - 5 - 5 - 9 0-3 5-5 - 2 - 8 ' - 4 - 4 -3 -1 - 4 - 4 - 8 7 15-3 - 1 3 .7 18-2 1-3

0
N

0-6
25-5

7-7
45 -2

0-2
0-5

5-9
5*3

- 3 - 4
- 3 - 8

- 1 2 - 2
- 6 - 0

-0 -1
0-1

2-5
- 1 5 * 8

30-0
10-2

2-6
9 -8
M

6-9
298-4

40*1
343*9

D 41-0 84-0 0-4 7-5 - 3 - 3 - 1 1 - 0 - 2 - 4 - 3 4 * 2 - 1 * 3 4 -5 4-0 48*2

Si-
F 'i
M i

72-6
178-6

51-5

120-8
21 6 -6

79-2

- 1 - 4 4-8
6-2
7-1

- 3 - 3
- 4 - 4
- 3 - 8

- 4 6 - 9
-2 3 * 1
-1 7 -1

2-6
- 0 - 4

- 4 - 0
- 1 6 - 3
- 1 3 - 9

19-4
8-3

- 9 - 0

9-5
- 1 0 - 4

18-7
5-7
4-8

120-2
182*2
47*3

A i
M i

22-2
25-6

50-4
38-2

7-4
7*8

-3 * 1
- 2 - 9

- 2 4 - 4
- 1 0 - 9

4-6
10-6

- 1 2 - 7
-1 7 * 2

- 6 - 9
-5 -1

10-8
3-3

26*1
23-8

Source: D e p a rtm e n t fo r  N a tio n a l Savings
‘̂ N o m in a l va lue he ld  b y  ho lde rs  in  N a tio n a l Savings se c tio n . P r io r  to  21 N o ve m b e r 1979  inc ludes  headers in 

■O lndudes in te re s t. H E x d u d e s  £3 -8 m  tra n s fe rre d  fro n t o th e r  savings b a n k s -s e e  n o te  6. >^Balance m d u d e s  net
m ents. ■ 3 inc ludes  £ 2 9 2 -8  n t i l l io n  secu rities  on  N a tio n a l Savings S to c k  R eg is te r tra n s fe rre d  fro m  tru s te e  savings banks sec tion  to  D e p a rtm e n t fo r  N a tio na l 

Savings.
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Section 4: Local authorities
Local authorities' current account

£ million
i

Receipts E xpend itu re

T o ta l

1974
1975
1976
1977
1978
1979

9 ,8 5 0
14,201
16.908 
17,747 
19,363
21 .909

F inanc ia l years
1973 /74
1974 /75
1 9 7 5 /7 6
1976 /77
1977 /78
1 9 7 8 /7 9

8 ,4 3 0  
11,076 
15,185 
16,772 
18,107 
19,851

U nadjusted
1975 3 ,512

3 ,383
3 .785
3,521

1976 4 .496
4,081
4 ,049
4 ,282

1977 4 ,3 6 0
4 ,507
4 ,3 3 9
4,541

1978 4 ,7 2 0
4,931
4 .767
4 .9 4 5

1979 5 ,208
5,514
5 ,472
5.715

Seasonally ad justed 
1975 /  2 .787

3.631
4 ,028
3 .755

1976 3,872
4 ,295
4 .258
4.483

1977 4,141
4 .585
4 .413
4 .608

1978 4 .465
5 ,020
4.851
5.027

1979 4.787
5,657
5,613
5,852

C urren t
grants
fro m
centra l
govern
m ent

Rates

A ccrua ls  Gross 
Cash adjust" trad ing
rece ip ts  m e n t^  surplus* R ent

D iv i
dends
and
interest

Im pu ted  
charge 
fo r  con 
su m p tio n  T o ta l 
o f non- cu rren t 
trad ing  expen- 
cap ita l d itu re

F inal
consum ption

Educa
tio n O ther

Subsi
dies

C urren t
grants
to
personal
sector

Debt
interest

Balance
curren t
surplus*

4 .7 3 8 3,083 6 97 1,206 342 378 9.287 3,196
7 ,726 4.127 - 1 4 9 78 1.476 454 489 13 ,040 4,943
9 ,3 8 8 4 .646 - 1 4 3 100 1,798 539 580 14,713 5,351
9 ,3 7 0 5.249 - 1 7 2 121 1,971 556 652 15,914 5,760

10,147 5 .779 - 9 8 137 2.168 520 710 17,651 6,428
11 ,410 6 ,887 - 3 4 8 145 2 ,476 524 8 1 5 20 ,299 7,198

4 ,0 8 5 2.708 — 134 956 199 348 7.793 2,743
5 ,6 8 0 3 .245 87 1,284 387 393 10,404 3,821
8 ,360 4 ,2 0 6 — 74 1,546 4 8 5 514 13,416 4 ,885
9,041 4 ,6 0 3 109 1.867 551 601 15,100 5,468
9 .527 5 ,239 — 126 1.999 550 666 16,335 5,893

10 ,376 5,827 139 2 ,244 535 730 18,133 6,608

2,092 750 87 24 348 99 112 3 ,336 1,343
1.745 998 41 18 358 103 120 2,899 1,078
2 ,106 9 5 6 91 17 373 117 125 3,381 1.225
1,783 1,423 - 3 6 8 19 397 135 132 3,424 1,297

2 .726 829 236 20 418 130 137 3.712 1,285
2,207 1,210 - 7 3 24 439 131 143 3,521 1,368
2 ,135 1.125 21 27 462 131 148 3,771 1,306
2 ,3 2 0 1,482 - 3 2 7 29 479 147 152 3.709 1,392

2 ,379 786 379 29 487 142 158 4 .099 1,402
2 .399 1,461 - 1 6 9 29 491 135 161 3 ,830 1,466
2.202 1,312 - 8 32 493 143 165 4 ,072 1.414
2 ,390 1,690 - 3 7 4 31 500 136 168 3,913 1.478

2 :536 776 551 34 515 136 172 4 .520 1,535
2,626 1,772 - 3 3 3 34 527 130 175 4 ,2 6 0 1,628
2 .425 1,346 106 34 550 127 179 4 .402 1,567
2 ,560 1,885 - 4 2 2 35 576 127 184 4 .469 1,698

2 ,765 824 649 36 591 151 192 5,002 1.715
2 ,8 7 6 2 ,119 -4 4 1 36 613 112 199 4 ,842 1,755
2 ,786 1,662 26 36 627 128 207 5,323 1,853
2 ,983 2,282 - 5 8 2 37 645 133 217 5,132 1.875

3,442
4,876
5,576
6,023
6,937
8,103

2,046
2,333
2,757
2,964
2,927
3.445

3,018
3,759
5.047
5.716
6 ,260
7,080

1,608
2,143
2,533
2.861
2,941
3.048

1,138
1,157
1,253
1,328

1,309
1,379
1.449
1,439

1.449
1,507
1,513
1,554

1,686
1,685
1.749
1,817

1.829
1,996
2,099
2.179

1,037
660
968
780

1,366 837 24 348 100 112 3,164 1,326 1,138 107 92 501 - 3 7 7
1,987 1,039 18 358 109 120 3 ,015 1,073 1,157 111 100 574 616
2 ,348 1,047 17 373 118 125 3.353 1,259 1,253 126 109 606 675
2 ,025 1,055 19 397 127 132 3 .508 1,285 1,328 128 115 652 247

2,102 1,065 20 418 130 137 3,486 1,269 1,309 123 122 663 386
2.415 1,137 24 439 137 143 3,643 1,356 1,379 119 131 658 652
2 ,343 1,146 27 462 132 148 3.762 1,346 1.449 115 145 707 496
2 ,528 1,155 29 479 140 152 3 ,822 1,380 1,439 118 156 729 661

2,161 1,165 29 487 141 158 3,862 1.384 1.449 115 162 752 279
2 ,472 1,292 29 491 140 161 3,972 1,449 1,507 120 170 726 613
2 .275 1,304 32 493 144 165 4 ,055 1,463 1,513 121 182 776 358
2 .462 1,316 31 500 131 168 4 .025 1,464 1,554 106 191 710 583

2,283 1,327 34 515 134 172 4 ,2 4 6 1,515 1,686 115 204 726 219
2 .710 1.439 34 527 135 175 4 ,380 1,607 1,685 123 210 755 640
2,509 1,452 34 550 127 179 4.418 1,623 1,749 134 215 697 433
2 .645 1,463 35 576 124 184 4,607 1.683 1.817 140 218 749 420

2,346 1.473 36 591 149 192 4,706 1,693 1,829 150 219 815 81
3,015 1,678 36 613 116 199 4 ,990 1,730 1,996 159 219 886 667
2,926 1,688 36 627 129 207 5.332 1,919 2,099 173 241 900 281
3,123 1,700 37 645 130 217 5,271 1.856 2,179 155 237 844 581

* Before  p rov id in g  fo r  dep rec ia tion  and s tock app rec ia tion . ^ -j-he d iffe re nce  between cash receipts and accruals. Source: Central S tatistica l O ffice

1 0
1976
1977
1978
1979

563 finaoc
1,161 ]0 l‘‘
2,195
1,833
1,712 1978/'
1,610 1979/5

637 1978
672

1.769
1,672
1,772
1,718 1979

176
484
404

97 1980

784 1
560 i
278

4.

573 ft
d

261
677
267
628 •

200
671 Fin

365
476 A
206 4
672
149 •

583

197!
1971
197:
1971
197!

1971

1971

198(

198(

a
1
t
d

44



urpiuji

637
672
769
6 7 2
772
718

176
i84
104
97

8̂4
160
'78
7 3

61
77
67
28

W
?1
}5
16

'2
19
3

7
6
5
7

5
2
m
p
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Local authorities' capital account

4 2
£ million

R eceip ts E x p e n d itu re

T o ta l
C u rre n t
su rp lu s !

C ap ita l 
g ran ts  
fro m  the  
ce n tra l 
g o ve rn 
m e n t

D ire c t
b o rro w in g
fro m
ce n tra l
govern-
m en t2

B o rro w in g  
fro m  o th e r 
sources^

A ccrua ls
a d ju s t
m e n t

U n iden
t if ie d
item s
(resi
dual

Gross
d o m e s tic
f ix e d
cap ita l
fo rm a 
t io n

C ap ita l
grants
to
personal
sector

C apita l
grants
to
p u b lic
co rpo ra
tio n s

N et
lend ing
to
p riva te
sector

T rans
actions 
in  o th e r 
p u b lic  
sector 
d e b t^  4

O th e r
sh o rt
te rm
assets^

1975 4 ,5 2 9 1,161 202 1 ,189 1 ,6 2 2 4 3 6 - 8 1 3 ,7 5 5 75 52 6 2 0 - 7 34
1976 4 ,2 1 6 2 ,1 9 5 188 512 1 ,074 139 108 4 .0 3 5 84 77 69 - 2 9 - 2 0
1977 3 ,7 9 4 1,833 190 1 ,409 156 3 2 4 - 1 1 8 3 ,5 6 3 80 6 5 6 - 2 7 107
1978 3 ,3 7 7 1 ,712 263 3 6 2 6 3 9 125 276 3 ,3 0 9 93 9 0 - 6 0 - 2 0 - 3 5
1979 4 ,2 5 2 1 ,610 274 556 1,767 3 6 4 - 3 1 9 3,731 126 116 314 3 6 - 7 1
F inanc ia l years
1 9 7 5 /7 6 4 .5 2 5 1 ,7 6 9 166 1 ,1 7 8 1,261 211 - 6 0 3 ,9 4 7 77 61 4 1 9 - 3 3 54
1976 /77 4 .0 7 8 1 ,672 196 6 2 7 1 ,3 6 6 63 154 3 ,8 8 0 83 76 57 - 1 2 - 6
1 9 7 7 /7 8 3 .5 5 3 1 .772 2 1 6 1 .063 3 9 5 9 4 13 3 .4 3 5 81 64 - 3 5 - 3 4 4 2
1 9 7 8 /7 9 3 .5 9 8 1 ,718 263 3 3 8 9 3 8 103 238 3 .3 9 5 102 9 8 58 - 1 4 - 4 1
1 9 7 9 /8 0 8 1 8 2.121 - 4

1978 1 889 200 9 6 - 7 8 6 9 3 - 7 7 7 755 9 7 2 20 18 - 2 5 - 1 6 - 8 0
2 784 671 57 2 1 9 - 1 3 5 3 1 3 - 3 4 1 681 22 22 - 3 5 1 9 3
3 763 3 6 5 4 7 6 7 163 - 5 126 837 24 24 - 1 2 9 - 1 1 9
4 941 4 7 6 6 3 154 - 8 2 594 - 2 6 4 8 1 9 27 26 12 - 1 4 71

1979 1 1,110 206 9 6 - 1 0 2 9 9 2 - 7 9 9 717 1 ,0 5 8 29 26 9 3 - 1 0 - 8 6
2 9 4 5 6 7 2 58 5 3 8 - 2 6 6 3 9 2 - 4 4 9 7 2 6 3 0 2 8 4 0 2 •  119
3 998 149 58 - 2 1 6 8 7 18 107 9 7 2 3 2 3 0 6 9 21 - 1 2 6
4 1,199 583 6 2 141 3 5 4 753 - 6 9 4 9 7 5 3 5 3 2 112 23 22

1980 1 1 6 0 1 ,3 4 6 - 5 0

* B e fo re  p ro v id in g  fo r  d e p re c ia tio n . ^ T ra n sa c tio n s  fin a n c in g  th e  loca l a u th o r i ty  b o rro w in g  re q u ire m e n t (See T ab le  
4 .3 ). 3 Inc ludes changes in  d e b to rs  and  c re d ito rs , and  in  o th e r  f in a n c ia l assets. ^  Inc ludes fro m  2 n d  q u a rte r  1974  
repaym en t o f  loans to  reg iona l w a te r a u th o r it ie s  and passenger tra n s p o rt execu tives . ^ B an k  depos its  and id e n tif ie d  
deposits w ith  o th e r f in a n c ia l in s t itu t io n s .

S ource : C en tra l S ta tis tic a l O ffic e

Financing of the local authorities' borrowing requirement

I  ■

Analysed by sector £ million

B o rro w in g  fro m  o th e r sources

O th e r p u b lic  sec to r

1975
1976
1977
1978
1979

1978

1979

;
2
3
4

1
2
3
4

1980 1

1980  A

B o rro w 
ing
re qu ire 
m e n t

1

2 .8 1 8
1,615
1,592
1,021
2 ,287

631
83

221
86

9 0 0
2 7 0
645
4 7 2

1.556

D ire c t 
b o rro w 
ing  fro m  
cen tra l 
gove rn 
m e n t

P aym ents 
u n d e r th e  O th e r 
exchange c e n tra l 
cove r govern- 
schem e* m e n t^

P u b lic
c o rp o r 
a tio n s

B ank ing
sec to r

O th e r
fin a n c ia l
in s t i tu 
tio n s

In d u s tr ia l 
and c o m 
m erc ia l
co m - Personal
panies sec to r^

T o ta l 
Overseas o th e r 
sec to r sources

o f  w h ich

Trans
ac tions
in

Overseas o th e r
o f f ic ia l T o ta l p u b lic
fin a n c  b o rro w  sector
in g ! ing*! deb t^

C o n tr ib u 
t io n  to  
p u b lic  
secto r 
b o rro w in g  
re q u ire 
m e n t

8 10 11 12 13 14

1,189
512

1,409
3 6 2
556

- 7 8
219

67
154

-102
538
-2 1
141

4
13

38
28

6
29

1
2

2
16
10

3 3 4
501

160 1

2 7 0
341

187
31

123
- 7 1

115
-1 5 4

81
299

106

33
2 9 3
211
199
174

178
2 9 6
-126
■149

-144
164

-2 08
14

- 4 0

8 8 4
3 8

3 6 5
4 2 3
7 0 8

331
- 7 3
■126
291

451
-1 3 4
3 9 9
- 8

704

543 - 4 6 -2 3 1 101
- 4 9 191 2 4 5 - 1 5 8
9 0 8 - 3 5 6 - 2 0 - 7 6

- 2 6 1 89 - 1 4 5 26
4 7 2 173 269 - 5 0

- 3 0 15 - 6 2 6 8
- 2 3 9 — - 1 8 0 1

151 24 157 - 4 1
- 1 4 3 50 - 6 0 - 2

4 3 8 51 33 4 6
- 1 5 4 - 1 9 64 - 4 9

3 7 3 134 - 8 3 - 1 9
- 1 8 5 7 255 - 2 8

9 0 7

1 ,622
1,074

156
6 3 9

1,767

6 9 3
- 1 3 5

163
- 8 2

9 9 2
- 2 6 6

687
354

1,346

- 9 2,811 - 7 1,629
- 2 3 1,586 - 2 9 1 ,103

20 1 ,565 - 2 7 183
- 1 4 5 1,001 - 2 0 6 5 9
- 2 2 2 2 .3 2 3 3 6 1,731

- 1 4 6 1 5 - 1 6 709
- 1 1 4 84 1 - 1 3 6

—4 2 3 0 9 154
- 1 3 72 - 1 4 - 6 8

- 8 8 9 0 - 1 0 1,002
- 9 7 272 2 - 2 6 8

-1 3 1 6 6 6 21 6 6 6
14 4 9 5 23 331

- 2 0 1 ,506 - 5 0 1 ,396

752 755

-M'-

- j

-O'
"‘Ir

* • ¥ 
V'.iV

I
s  i  9

'I;-.

N o te : R e la tionsh ips  be tw een co lu m n s  1 == 2 +  11 — 13, 2 + 1 1  ® 12, 11 — 13 = 14, 3 to  10 = 11.
^See E xp lana to ry  handbook, page 4 4 . ^ M a rk e t tra n sa c tio n s  b y  th e  Issue D e p a rtm e n t o f  th e  B ank o f  E ng land 
and fro m  second q u a rte r 1 9 7 5  b y  th e  N a tio n a l Insurance F u nd . ^ T h e  residual ite m  in  th is  tab le . ^See 
Tables 4 .4 —4 .6  fo r  a lte rn a tiv e  analyses. ^ Inc ludes  f ro m  2 n d  q u a rte r 1974  re p a y m e n t o f  loans to  passenger
tra n s p o rt executives and reg iona l w a te r a u th o r it ie s . ^ T h e  m o n th ly  figu re s  are less re lia b le  th a n  th e  q u a rte r ly  
da ta : See E xp lana to ry  handbook, page 51.

Sources: C e n tra l S ta tis tic a l O ff ic e
D e p a rtm e n t o f  th e  E n v iro n m e n t
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Local authority total borrowing

£ million

T o ta l T em pora ry  deb t Longer-term  debt

U nadjusted
Seasonally
ad jus ted !

O f w h ich : 
in  fo re ign  
currencies

Revenue
b ills O ther^

M arketab le
debt3

A m o u n t o u ts ta n d in g  a t 31 M arch^ 
1974 20 ,628
1976  23 ,990
1976 26 .429
1977 28 ,422
1978  29,881
1979 31 .475

3 ,023
3,265
3,122
3,818
3.494
4,210

2,391
2.444
2,632
2.730
2,899
2,946

Net b o rro w in g
1975
1976
1977
1978
1979

2,811
1,586
1,565
1,001
2,323

F inancia l years
1 9 7 5 /7 6
1976 /77
1 9 7 7 /7 8
1978 /79
1979 /80

2,439
1,993
1,458
1,276
2 ,939

1977

1978

1979

1980  J 1,506

-6 54 - 2 7 2
- 1 0 - 7 598

20 14 -1 ,3 5 0
- 1 0 9 55 803
-2 2 0 100 1,412

- 6 6 - 1 4 3
- 1 0 22 696

— 16 - 3 2 5
- 8 9 69 717

- 2 1 7 109 1,256

619 - 2 9 - 2 0 0
465 - 1 0 11 34
454 — 1 223
209 — 10 541

865 - 1 0 2
380 — 31 - 7 5 3
304 - 2 -2 4 1

39 20 - 1 5 - 2 5 4

735 -2 0 2 923
4 3 -8 8 45 - 2 6 7

333 - 3 - 3 67
- 6 5 2 11 80

965 16 8 3 7
237 - 1 1 0 26 - 1 6 2
776 - 1 0 8 24 537
356 - 2 34 200

1,570 3 25 681

208
107
226

52
- 1 8 5

188
98

169
47

132

29
104

- 1 8
- 8

20
68
44
94

- 3 7
42
78

- 3 1

- 4 2
- 3 6
- 3 9
-68

11

!  C onstra ined to  fin a n c ia l yea r to ta ls  as in  Tab le  2.5, see E xp lana to ry  handbook, page 35. 2 See Tab le  4 .5  fo r
fu r th e r  de ta ils . 3 N egotiab le  bonds and lis ted securities. Inc lud ing  N o rth e rn  I reland G overnm ent loans
fu n d . ^See T ab le  4 .6  fo r  fu r th e r  de ta ils . ^E x c lu d in g  in te r-a u th o r ity  d e b t, revenue balances and in te rna l 
advances.

46

N ational 
Investm ent 
and Loans 
O ffice ^

8 ,923 
10,044 
11.193 
11,806 
12,866 
13,203

1,167
484

1,408
360
535

1,149
613

1,060
337
797

141
302
136

- 9 5

270
774
- 7 3
437

- 7 8
217

69
152

-101
521
-2 1
136

a<

O thers

Repaym ent 
o f cap ita l to  
New Tow n 
corpora tions

6.014 
7 .836 
9,075 
9 ,639  

10,177 
10,284 317

1974 I
1975
1976
1977 f

1978 /

1,654
404

1,267
-2 6 8

462

2
3
4

1
1 1979 f

1,239
564
538
107
910

2
3
4

J

1
1

374
125

85
- 1 8 0

534
409
460
136

195
47
20

140

Financial
1975/76
1976/77
1977/78
1978/79
1979/80

180
- 7 7
166
193

Source: D epartm ent o f  the 
E nvironm ent
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Local authority temporary debt

i k5
£ million

Analysis by type of debt

T o ta l
e xc lu d in g
in te r-

F in an c ia l in s t itu t io n s

Banks
a u th o r ity Revenue C en tra l P ub lic
d e b t b ills g o ve rn m e n t c o rp o ra tio n s Overc

A m o u n t o u ts ta n d in g  a t end o f  p e rio d

1974 1 3 ,3 0 0 277 6 0 2 6 5

1975 1 3 ,6 6 6 401 2 5 9 9 54

1976 / 3 ,5 2 9 407 130 107 23

1977 1 4 ,2 4 7 4 2 9 183 2 7 9 6 8

1978 1 3 ,9 3 9 4 4 5 162 177 37

2 3 ,7 1 7 4 9 0 167 3 0 3 3 6

3 3,781 4 8 8 183 3 1 3 6 8

4 3 ,8 7 2 4 9 9 148 2 4 8 59

1979 1 4 ,7 2 5 5 1 5 150 156 9 9

2 4 ,5 8 9 541 2 5 8 221 46

3 5 ,1 5 0 5 6 5 321 211 87

4 5 ,3 8 4 599 4 0 9 2 2 3 8 5

1980 1 6 ,0 9 0 6 2 4 4 9 7 185 166

___________  O the r
fin a n c ia l

O th e r loans in s t itu t io n s

In d u s tr ia l
and

N et b o rro w in g
1975
1976
1977
1978
1979

1974
1975
1976
1977

1978

1
1
1
1

1
2
3
4

1
2
3
4

1980  /

1979

- 2 1 8
591

- 1 ,3 3 6
8 5 8

1 ,512

54 
- 7  
14
55 

100

116
74

- 8 3
13

261

3 4
1 5 5

- 1 2 5
72

- 2 5

1 9 7 5 /7 6 - 1 3 7 6 105 8

1976 /77 7 1 8 2 2 53 172

1 9 7 7 /7 8 - 3 0 9 16 - 2 1 - 1 0 2

1978 /79 7 8 6 69 - 1 2 - 2 1

1979 /80 1 ,3 6 5 109 347 29

1977 1 - 1 0 2 - 3 5 - 2 2

2 - i n 31 - 4 7 - 5 8

3 - 2 4 3 - 2 31 5

4 - 2 6 9 - 1 5 - 3 2 - 5 0

1978 1 9 2 5 2 27 1

2 - 2 2 2 4 5 5 126

3 6 4 - 3 16 10

4 91 11 - 3 5 - 6 5

1979 1 853 16 2 - 9 2

2 - 1 3 6 26 108 6 5

3 561 24 63 - 1 0

4 2 3 4 34 88 12

1980 1 7 0 6 25 88 - 3 8

Analysis by terms of repayment

A m o u n ts  o u ts ta n d in g  a t end  o f  p e rio d

T o ta l
in c lu d in g
in te r -a u th o r ity
d e b t U p  t o  7 days

3 ,5 0 9
3 .9 8 3
3 ,909
4 ,6 9 3

4 ,3 5 8
4 .1 3 7
4 ,2 4 7
4 ,3 4 6

5 ,1 7 0
5 ,0 2 0
5 ,594
5 ,819

6 ,4 9 0

2 ,4 1 3
2 ,1 1 6
2 ,0 1 9
2 ,5 4 9

2 ,4 2 8
2 ,1 5 5
2 ,3 0 7
2 ,5 3 5

2 ,9 6 0
2 ,9 5 8
3 ,2 6 2
3 ,3 3 9

3 .4 4 5

3 0 6
371
3 6 8
4 0 2

751
586
376
573

6 4 5
533
5 2 9
6 3 3

9 0 4

1 .0 6 9
1 ,510
1 ,4 6 2
1,703

1 .489
1,303
1 .499
1 ,405

2,000
1,831
2 ,1 3 5
2 ,1 0 6

3 ,2 9 8

- 1 7
2 5  

- 1 5
12
2 6

12
101

- 1 4 9
2 8 8

6 0

- 3 1
4 5

- 3 1
6 2
67

6
- 3 4

1
12

- 1 0
- 1
32
- 9

4 0  
- 5 3

41 
- 2

81

- 3
34

350
-1 0 6
259

- 3 3
- 6 0
- 9 3

37

4 6 6
-1 6 5
-210

197

72
-112

104

271

O ver 7 days 
a n d  u p  to  
3 m o n th s

5 2 4
8 5 5
921

1,000

9 9 8
1 ,0 6 8

9 7 0
1 ,0 5 6

1 ,175
1,212
1 ,3 1 2
1 ,489

1,645

- 2 5 3
9 2

- 4 0 6
185
701

- 4 8
241

-2 1 4
512
2 9 8

76
-311
- 6 0
-111

2 6 8
-1 8 6

197
- 9 4

5 9 5
-1 6 9

3 0 4
- 2 9

192 73

O ver 3 m o n th s  
and  u p  to  
1 yea r

5 7 0
1,012

9 6 9  
1 ,144

9 3 2
9 1 4
9 7 0  
7 5 5

1 ,035
8 5 0

1,020
991

1.400

- 6

i ' j ‘ r

• - . ‘ S'.

20

co m m e rc ia l Personal
com panies sector O th e r

519 329 4 7 5
4 2 4 2 4 4 538
4 4 3 210 379
477 264 4 4 2

2 8 0 207 391
291 213 3 2 8
319 196 3 3 9
387 2 3 3 3 2 0

4 4 6 2 5 0 4 6 4
4 3 2 2 6 5 462
557 2 6 9 4 7 6
559 308 4 6 2

6 3 2 3 0 2 4 8 2

- 2 5 - 3 1 - 1 0 8
120 32 - 1

- 3 5 1 - 4 0 - 1 8 1
158 2 9 4 6
172 75 142

19 - 3 4 - 1 5 9
34 54 63

- 1 9 7 - 5 8 - 5 2
165 43 74
186 52 18

- 1 0 2 21 - 1 3

- 8 9 - 2 6 - 1 2 8

- 7 1 - 3 1 - 2 3
- 8 9 - 4 - 1 7

52 3 116
11 6 - 6 3

27 - 1 7 12

6 8 37 - 1 9

59 17 144
- 1 4 15 - 2
1 2 5 4 14

2 39 - 1 4

rx
' •  .*3.

. .

t '
'
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S ource : D e p a rtm e n t o f  the  E n v iro n m e n t
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Local authority longer-term borrowing'

£ million
i

Analysis by type of debt

M arketab le
deb t O the r loans and mortgages

T o ta l

Nego
tiab le
bonds

Listed
securities
o th e r
than
bonds T o ta l

N ationa l 
Invest
m en t and Central 
Loans govern- 
O ffic e  m ent

Public
co rp o r
ations

A m o u n ts  o u ts ta n d in g  a t 31 M arch
1975
1976
1977
1978
1979
1980

N e t b o rro w in g
1975
1976
1977
1978
1979

F inanc ia l years
1 9 7 5 /7 6
1 9 7 6 /7 7
1977 /78
1 9 7 8 /7 9
1 9 7 9 /8 0

1978

1979

1980  1

Gross b o rro w in g

1 9 7 5 /7 6  
1976 /77  
1977 /78 
1978 /79  
1979 /80

1977

1978

1980 1

20 ,324
22 .900
24,175
25 ,942
26 .433
28 ,008

969
1,077
1,182
1,166
1,161
1,151

1,477
1,557
1,550
1,735
1,785
1,663

17,878 
20 ,266  
21 .443  
23.041 
23,487 
25 ,194

10,044
11,193
11,806
12,866
13 ,203
14,000

3,029 139 69 2,821 1,167 11 - 1
995 85 22 888 484 26

2,901 38 188 2.675 1.408 14 5
144 - 2 0 72 92 360 33 - 8
8 1 2 -6 1 - 1 2 4 997 535 - 7 8

2 3 7 6 108 8 0 2,388 1,149 10 - 1
1,275 105 - 7 1,177 613 3 37
1,767 - 1 6 185 1,598 1,060 23 - 1 3

491 - 4 51 444 337 24 4
1 3 7 5 - 1 0 - 1 2 2 1,707 797 - 2 0

- 3 1 0 - 1 7 - 2 0 - 2 7 3 - 7 8 13 - 6
306 18 24 264 217 8
167 - 1 0 88 89 69 - 3

- 1 9 -1 1 - 2 0 12 152 12 1

37 - 1 -4 1 79 -1 0 1 4 6
408 - 1 8 - 1 8 444 521 - 1 2 3
106 - 1 5 - 2 4 145 -2 1 - 7 - 3
261 - 2 7 -4 1 329 136 8 2

8 0 0 5 0 - 3 9 789 161 - 9 - 2

Gross borrowing by period to maturity

Financia l
In s titu tio n s

Banks O ther

2 ,357
2,856
3 .030
3,200
3 3 9 7
4.681

2.717
3.410
3 3 0 6
3.947
3,639
3,796

- 1 0 4

418 200

1979 2 1.718 176 — 1 M 2 8 6 6 4 6 329
3 1.286 165 1,121 384 3 1 417
4 1,452 128 — 1,324 523 20 3 371

1980  1 2,065 218 — 1,847 589 6 4 580

Repaym ents
1979 2 1,310 194 18 1,098 345 16 2 277

3 1,180 180 24 976 405 10 4 280
4 1,191 155 41 995 387 12 1 194

1980 7 1,265 168 39 1,058 428 15 6 162

505

305

2,004
2.049
2.195
2,176
2,022
1,949

17

32 97

15 95

Industria l 
and com 
mercial
com - Personal
panies sector

D irect
b o rro w 
ing
fro m
abroad O t h e r

- 2

- 1 5

- 7

8 26

15 17

T o ta l

7 ,360
7.576
7.832
5 ,6 5 0
6,521

2,432
2.573
1,784
1,996

1,479
1.663
1,268
1,233

1,486
1,718
1,286
1,452

2,065

Over 1 and Over 2 and Over 5 and Net 
Up to  1 v^ar up  to  2 years up  to  5 years up  to  10 years Over 10 years Repayments borrow ing

2.232 1,709 1,101 1,955 363 4,784 2,576
2.761 1,488 1,382 1,794 151 6,301 1,275

977 951 2.798 2.793 313 6.065 1,767
676 549 1,742 2,331 352 5,159 491
8 0 4 754 1,884 2,446 633 4,946 1,575

778 496 541 595 22 1,608 824
322 315 759 1,080 97 1,322 1,251
242 252 805 459 26 1.353 431
181 174 680 803 158 1,601 395

232 210 554. 451 32 1,789 - 3 1 0
174 146 512 711 120 1,357 306
170 98 418 495 87 1,101 167
144 97 309 573 110 1,252 - 1 9

188 208 503 552 35 1,449 37
189 118 397 808 206 1,310 408
157 119 421 457 132 1,180 106
157 158 369 616 152 1,191 261

301 359 697 565 143 1.265 800

* E xc lud ing  In te r-a u th o rity  debt, Source: D epartm ent o f the Environm ent

4 8
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1973
1974
1975
1976
1977
1978
1979 
Finance 
1973/74 
1974/75 
1975/76 
1976/77 
1977/78 
1978/79 
Unadjus

1976 I 
2
3
4

1973 I

1979 1

Season 

1975

1976

197?

1978

1979

r.^
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432
453
458
473
357
393

43

24
-22

18

23
4

11
-1 4

21

-2
-8
- 9
- 3

6
8

14
-10

22
19
14

26

14
5

24

17

19
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Section 5: Public corporations
Public corporations appropriation account

£ million

1973
1974
1975
1976
1977
1978
1979
F inanc ia l y< 
1973 /74  
1974 /75  
1975 /76  
1976 /77  
1977 /78  
1978 /79  
U nad justed  
1976 1 

2
3
4

1977

1978

1979

1
2
3
4

1
2
3
4

1
2
3
4

T o ta l

Incom e
A llo c a t iion o f  incom e

Balance
u n d is tr ib u te d

3
incom e

Gross tra d in g  surp lus

A fte r
d e d u c tin g
s to c k  S to c k
a p p re c ia tio n  a p p re c ia tio n T o ta l *

o f  w h ich : 
Subsid ies

R e n t and 
n o n 
tra d in g  
incom e

Incom e
fro m
abroad

P aym ents o f  in te re s t 
and d iv id en ds 4

Paym ents 
o f  U K

T o ta l
T o  general 
gove rnm en t O th e r

•  V / l  w  I N

taxes on 
2incom e

2 ,408 1 ,935 128 2 ,0 6 3 6 54 3 2 5 20 1 .133 8 8 9 2 4 4 8 1 ,267
2 ,997 2 ,2 4 2 3 1 6 2 ,5 5 8 1.338 4 0 9 3 0 1 ,5 8 6 1 ,158 4 2 8 11 1 ,400
3,599 2 ,7 4 5 3 4 8 3 ,0 9 3 1,140 4 6 6 4 0 1 ,9 0 6 1,341 565 12 1,681
5 ,260 4 ,1 8 3 3 1 8 4,501 1.026 703 5 6 2 ,3 9 4 1 ,649 745 2 2 ,8 6 4
5 ,884 4 ,7 7 0 3 2 0 5 ,0 9 0 1.039 7 4 2 52 2 .5 3 3 1,774 759 21 3 ,3 3 0
6 ,224 5 ,074 3 3 8 5 ,4 1 2 1.185 754 58 2 .4 9 0 1,679 811 28 3 ,7 0 6
6 ,5 4 5 5 ,083 5 6 4 5 ,6 4 7 1.383 8 2 6 72 2 ,7 2 4 1,893 831 68 3 ,7 5 3
rs
2 ,469 1,921 168 2 ,0 8 9 9 3 5 3 5 8 22 1 ,260 9 4 9 311 11 1,198
3 ,1 3 8 2 ,327 3 7 3 2 .7 0 0 1.289 4 0 6 3 2 1,684 1,211 473 12 1 ,442
3 ,9 5 0 3 ,1 2 7 279 3 .4 0 6 1.036 501 43 1,983 1,453 5 3 0 2 1,965
5 .728 4 ,5 1 0 391 4 ,901 1,040 771 56 2 ,4 7 4 1,678 796 21 3 ,2 3 3
5 ,835 4 ,7 7 4 284 5 ,0 5 8 1.069 724 53 2 ,5 5 3 1,778 775 28 3 ,2 5 4
6,551 5 ,2 1 5 4 9 3 5 ,7 0 8 1.279 781 62 2 ,6 0 3 1,765 838 68 3 ,8 8 0

1 ,170 9 3 5 8 8 1.023 246 135 12 641 5 2 0 121 2 527
1,214 927 1 1 2 1 ,0 3 9 2 7 7 161 14 4 8 0 2 9 8 182 — 734
1,174 8 8 8 8 8 9 7 6 2 4 7 183 15 6 8 0 4 7 8 202 — 4 9 4
1,702 1 ,433 3 0 1 ,463 2 56 2 2 4 15 593 3 5 3 2 4 0 — 1 .109

1,638 1 ,2 6 2 161 1 ,423 2 6 0 203 12 721 5 4 9 172 21 896
1,354 1,106 4 4 1 ,1 5 0 2 52 191 13 518 3 3 7 181 836
1,312 1 ,052 70 1 ,1 2 2 2 57 177 13 8 3 9 6 5 8 181 4 7 3
1 ,580 1 ,350 4 5 1 ,3 9 5 2 70 171 14 4 5 5 2 3 0 2 2 5 — 1 ,125

1,589 1 ,266 125 1,391 2 90 185 13 741 553 188 28 8 2 0
1.458 1,214 4 8 1 ,262 291 183 13 5 2 8 2 9 2 236 — 9 3 0
1,344 1,084 59 1 ,143 2 97 188 13 681 5 1 4 167 — 663

1,833 1,510 106 1 ,616 3 07 198 19 5 4 0 3 2 0 220 1,293

1,916 1,407 280 1 ,6 8 7 384 2 1 2 17 8 5 4 6 3 9 2 1 5 68 994
1.411 1 ,155 58 1 ,2 1 3 3 22 181 17 627 397 2 3 0 — 7 8 4
1,285 9 1 2 139 1,051 3 42 2 1 6 18 7 1 0 551 159 — 5 7 5
1,933 1.609 8 7 1 ,696 3 3 5 2 1 7 20 533 3 0 6 227 — 1 ,400

Seasonally ad justed
1975 1 

2
3
4

1976

1977

1978

;
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

8 0 5
848
875

1,071

1,114
1,291
1,379
1,476

1,522
1,453
1,564
1 ,345

1,456
1,576
1,582
1,610

1,774
1,546
1,494
1,731

5 3 9
6 5 4
6 8 0
872

8 7 9
1,004
1,093
1,207

1,146
1,205
1,304
1,115

1,133
1,332
1,322
1.287

1,265
1,290
1,121
1.407

157
6 7
58 
66

88
112

88
3 0

161
4 4
70
4 5

125
4 8
59 

106

280
58

139
87

6 9 6
721
7 3 8
9 3 8

9 6 7
1 ,116
1,181
1 ,237

1 ,307
1 ,2 4 9
1 ,3 7 4
1 ,160

1 ,2 5 8
1 .380
1.381 
1 ,393

1 ,545
1 ,348
1 ,260
1,494

3 50
2 60
2 6 3
2 6 7

246  
2 7 7
2 47
2 56

2 6 0
2 52
257  
2 7 0

2 90
291  
2 97  
3 07

384
322
342
3 35

100
117
127
122

135
161
183
224

203
191
177
171

185
183
188
198

212
181
2 1 6
217

9
10
10
11

12
14
15 
15

12
13
13
14

13
13
13
19

17
17
18
20

4 7 5
4 3 7
4 8 3
511

5 0 7
601
5 6 5
721

6 0 4
6 9 0
724
5 1 5

6 2 7
654
5 6 5
6 4 4

721
755
583
6 6 5

3 1 9
307
3 5 5
3 6 0

386
4 1 9
363
481

4 3 2
5 0 9
543
2 9 0

4 3 9
4 1 8
3 9 8
4 2 4

5 0 6
5 2 5
4 2 4
4 3 8

156
130
128
151

121
182
202
240

172
181
181
2 2 5

188
236
167
220

3
3
3
3

1

1

5
5
5
6

7
7
7
7

327
4 0 8
389
557

606
6 9 0
8 1 4
754

9 1 3
758
8 3 5
8 2 4

8 2 2
9 1 5

1,010
9 5 9

1,036
774
8 9 4

1 ,049

:v!wru f  
a U"

' . s W s

 ̂ Be fore  p ro v id in g  fo r  d e p re c ia tio n  and s to c k  a p p re c ia tio n . ^ P aym ents to  In la n d  R evenue /ess a m o u n ts  d e du c ted  
...........................  ^ B e fo re  p ro v id in g  fo r  d e p re c ia tio n , s to c k  a p p re c ia tio n  and a d d itio n s  to  reserves.fro m  d iv idends and in te re s t pa id .
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Sources and uses of funds of public corporations'

Sources of funds £ million

D irec t b o rro w in g  
fro m  centra l

O the r id e n tifie d  bo rro w ing  fn e t)^

Capita l
transfers (net)

T o ta l

1975
1976
1977
1978
1979
F inanc ia l years
1 9 7 5 /7 6
1976 /77
1 9 7 7 /7 8
1978 /79
1979 /80

5 ,215
7,185
5,519
6 ,698
8 ,077

5,903
6 ,922
5,729
6,623

1977 1,601
1,037
1,133
1,748

1978 1,811
1,325
1,206
2 .356

1979 1.736
1,494
1,812
3 ,035

U nd is
tr ib u te d
incom e^

General
govern
m ent O the r

Accruals
ad jus t
m ent

1,681 239 41 362
2 ,864 3 1 5 53 176
3 ,330 333 63 - 2
3,706 407 98 - 5 2
3,753 413 101 248

1,965 264 44 678
3,233 333 58 4
3.254 352 61 - 2 4
3 ,880 367 104 29

896 128 18 59
836 75 15 - 1
473 56 14 - 4 1

1.125 74 16 - 1 9

820 147 16 37
9 3 0 68 20 - 5 4
663 99 32 - 3 9

1,293 93 30 4

994 107 22 118
784 91 22 30
575 110 22 85

1.400 105 35 15

Trade
cred ito rs  Loans

G overn O ther Pay
m ent sterling ments
guaran stock under
teed issued the Foreign O ther

Public stock less exchange currency sterlino U n id en ti
d iv idend (redem p redemp- cover b o rro w  b o rro w  fied
cap ita l^ tions) tionsS scheme ing ing items

403
480
505

1,081
1,517

- 7

- 1 4

- 2 6 0
- 2 8 0

1980 7

Uses of funds

T o ta l

Gross
dom estic
fix e d
capita l
fo rm a tio n

Increase 
in b o o k  
value o f 
stocks and 
w o rk  in 
progress

1975
1976
1977
1978
1979
F inanc ia l years
1975 /76
1976 /77
1977 /78
1978 /79
1979 /80

5,215
7,185
5,519
6,698
8 ,077

4 .0 2 6
4 .6 5 4
4 ,7 1 0
4 ,9 2 6
5.436

5,903
6 .922
5,729
6 ,623

4 .352
4 ,5 6 9
4 ,7 1 0
5 ,079

1977 1,601
1,037
1,133
1.748

1.256
1,057
1,157
1,240

1978 1,811
1,325
1,206
2,356

1.256
1,139
1,209
1,322

1979 1.736
1,494
1,812
3,035

1,409
1,181
1,385
1,461

1980 /

Net
lend ing 
to  p riva te  
sector

Net
lend ing and
investm ent
abroad

Cash 
expend i
tu re  on 
com pany 
securities 
etc.

144 54 15
132 130 236
176 109 37

- 6 0 140 532
89 107 265

125 103 108
157 102 162
339 140 58

-2 7 4 101 530
101

47 23 19
76 35 4
38 29 2
15 22 12

210 54 4 0
-2 4 2 28 289
- 2 7 18 193

- 1 40 10

- 4 15 38
32 23 86
33 31 11
28 38 130

9
*

Bank
deposits

- 3 8

 ̂E xc lud ing  transactions on  w r it in g -o ff  deb t. 2 Before p ro v id in g  fo r  deprec ia tion , s tock apprec ia tion  and add itions 
to  reserves. ^T ransactions financ ing  th e  p u b lic  co rp o ra tio n s ' b o rro w in g  requ irem ent (see Table 5 .3 ). “̂ Inc lud ing  
issues under Section 18 o f  th e  Iron  and Steel A c t 1975. ^ in c lu d in g  fro m  2nd  qua rte r 1974, redem ptions o f
negotiab le securities b y  regional w a te r au tho ritie s . ^C re d it jx ta n d e d  by retailers and advance and progress pay
m ents on im ports . "^Identified  cen tra l governm ent and local a u th o r ity  debt.

50

4 432 91 102
41 1,840 - 1 8 9 - 3 4
17 967 267 - 5 3
61 - 4 0 5 36 359

120 - 1 3 0 702 - 7 4 0

41 643 - 1 8 0 67
6 1,719 - 3 3 260

- 3 523 189 237
126 - 1 0 4 151 - 3 1 9
91 - 4 3 8 385

4 158 - 1 9 3 262
— 510 - 3 5 - 3 2 8
2 157 205 155

11 142 290 - 1 4 2

- 1 6 - 2 8 6 -2 7 1 552
45 - 9 2 3 -2 1 1
17 - 1 2 6 30 121
15 99 274 - 1 0 3

49 15 - 1 5 6 - 1 2 6
28 - 7 8 -6 1 - 1 0 5
13 19 370 - 2 2 7
30 - 8 6 549 - 2 8 2

20 - 2 9 3 - 4 7 3

Trade
debtors

O ther
assets*

Transactions 
in o the r 
pub lic  
sector 
debt^ V

- 1
453

-1 9 1
374

- 3 5 2

8
401
- 3 3
- 6 2

54

- 9 0
-6 8
-100

67

68
262

23
21

6
- 2
16
23

•368
67

166
115

38

Source: Central S tatis tica l O ffice

1976 
1978
1977
1978
1979

3T
4

Finin''
1975/71
1976/7
1977/7
1978/7
1979/8

1977

1978

1979

1980

4

1975
197(
19?;
1971
197S
Finj
197!
1971
197;
1971
197!

197;

1971

197!

798(



1
H

fled
ftems

67

260
237

•319

262
'3 2 8

155
-142

552
-211
121

-103

-126
-105
-227

-282

; I 
I
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Financing of public corporations borrowing requirement

5.3

1975
1976
1977
1978
1979

F inanc ia l years
1975 /76
1 9 7 6 /7 7
1 9 7 7 /7 8
1978 /79
1 9 7 9 /8 0

1977

1978

/
2
3
4

1
2
3
4

7
2
3
4

1980  1

1979

1975
1976
1977
1978
1979
F inanc ia l years

Analysed by sector: £ million

B o rro w in g  f ro m  o th e r sources

B o rro w in g
re q u ire m e n t

D ire c t
b o rro w in g
fro m
ce n tra l
g o ve rn m e n t

O th e r  p u b lic  secto r B ank ing  sector

G o v e rn m e n t
guaran teed
s to c k
(re d e m p tio n s )

P aym ents  
u n d e r th e  
exchange 
cover 
scheme O th e r T o ta l

Overseas
o ff ic ia l
fin a n c in g O th e r

1 2 3 4 5 6 7 8

2 ,6 4 8 2 ,1 3 8 4 - 5 120 - 1 121

2 ,8 1 5 1 ,577 41 - 3 3 309 4 2 4 - 1 1 5

1,763 421 - 1 0 0 17 - 2 9 169 - 4 4 213
1,125 1,821 - 1 4 61 - 2 5 - 2 8 7 - 2 9 1 4

3 .7 3 5 3,231 - 5 4 0 120 24 132 - 3 7 5 5 0 7

2 ,5 4 0 2,051 _ 41 - 3 4 - 8 3 9 - 9 2

2 ,2 3 7 1 ,040 - 9 4 6 - 1 8 451 413 38

1,438 7 0 2 - 6 - 3 - 3 4 - 1 4 2 - 2 4 3 101

1 ,944 1,723 - 1 4 126 - 2 1 - 1 8 6 - 2 4 3 57
2 .5 8 7 3 ,1 4 3 - 5 4 0 91 - 1 4 - 2 3 - 4 0 3 3 8 0

170 2 0 5 - 9 4 4 - 1 1 - 1 0 6 - 1 - 1 0 5

4 6 2 - 7 5 - 6 — 9 - 1 1 3 — - 1 1 3

601 137 — 2 - 7 2 1 0 — 2 1 0

5 3 0 154 11 - 2 0 178 - 4 3 221

- 1 5 5 4 8 6 _ - 1 6 - 1 6 - 4 1 7 - 2 0 0 - 2 1 7

6 5 371 4 5 - 1 7 3 - 1 2 8 - 4 5

506 6 2 2 - 1 4 17 7 - 4 8 - 8 5 3 7

709 3 4 2 — 15 - 1 6 351 122 2 2 9

6 6 4 3 8 8 49 - 1 2 - 3 l '6 - 1 5 2 - 1 6 4

3 9 7 5 7 5 2 8 - 1 - 8 3 - 4 4 - 3 9

1 ,326 1 ,0 1 8 - 2 6 0 13 17 2 9 4 - 4 8 3 4 2

1 ,348 1 .250 - 2 8 0 30 2 0 2 3 7 - 1 3 1 3 6 8

— AOA 3 0 n 20 - 5 0 - 4 7 1 - 1 8 0 - 2 9 1

B o rro w in g  f ro m  o th e r so u rce s -co n tin u e d

N o n -b a n k  p r iv a te  sec to r

O th e r  f in a n c ia l 
in s t itu t io n s

Overseas sec to r

T o ta l

B o rro w in g
fro m
em p loyees '
superan
n u a tio n
fu n d

10

O th e r

11

- 6 1
- 9 4

17
- 1 5
118

-33
13

-3 0
- 7
-3 5

1
- 9 1

54
- 3

157

In d u s tr ia l
and
co m m e rc ia l
com pan ies

12

- 2

Personal
secto r

13

T o ta l

Overseas
o ff ic ia l
f in a n c in g O th e r

T o ta l.
b o rro w in g
fro m
o th e r
sources

C o n tr ib u t io n  
T ra n sa c tio n s  to  p u b lic  
In o th e r secto r
p u b lic  b o rro w in g
sec to r requ ire -
d e b t m e n t

- 2

451
1,468
1,077

- 4 2
2 9 8

1 9 7 5 /7 6 - 5 8 13
1976 /77 - 9 6 - 2 9
1 9 7 7 /7 8 2 4 - 2 9
1 9 7 8 /7 9 50 10
1 9 7 9 /8 0 - 3 4 - 2 5

1977 1 - 6 2 - 2 3
2 22 - 3
3 - 6 2
4 63

1978 1 - 5 5 - 2 8
2 23 —
3 - 1 7 4
4 34 17

1979 ; 10 - 1 1
2 - 3 5 - 2 5
3 15 9
4 128 - 8

1980 1 - 1 4 2 - 1

-1

- 2

R e la tio n sh ip  be tw een  co lu m n s : 1 = 2 +  17 -  18 ; 17 -  18 =  19, 6  =  7 + 8 , 9  =  10 +  11 +  12 13, 14 »  15 + 16.
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Section 6: Banking sector
UK banking sector^ ^

6.1

1970
1971

19722

19732
1974

19752
1976

1977

1978

1979

1980 1

1970
1971

19722

19732
1974

19752
1976

1980 1

Liabilities and assets outstanding

Liabilities End of period £ million, including the sterling equivalent of items in other n ,.rr.n .i..

P ublic  sector deposits

T o ta l deposits

T o ta l
lia b ilit ie s S te rling

33 ,727 16.164
39 ,623 19,310

53 ,234 24 ,013

74,693 30 ,628
88 .153 33,901

O ther
currencies

N o n 
depos it
lia b ilit ie s
(net)

T o ta l C entra l governm ent Local au tho rities P ub lic  corporations

S te rling

15,379
17,650

O ther
currencies S terling

O ther
currencies S terling

O ther
currencies S terling

O ther
currencies

2.184
2.663

107 ,682
136,274

3 5 ,5 1 5
3 8 ,5 1 0

66 ,174
90 ,770

5.993
6 .994

135,996
141,940
145,152
144,849

37 .605
39 .454
40 ,793
43.351

9 1 ,5 2 2
94 ,943
9 6 .8 2 5
93 ,833

6 ,869
7,543
7.534
7,665

1,088
1,333
1.344
1.423

60
86
89

124

422
392
403
476

33
73
75

113

234
329
284
371

432
612
657
576

27
13
14 
11

150,988
155,308
159.529
167.407

44 .074
45 ,107
4 6 ,3 1 8
4 8 ,6 3 4

99 ,174
101,871
104,813
109,947

7,740
8 ,330
8 ,3 9 8
8 ,826

1,216
1,289
1,019
1,312

63
107
66

102

425
429
418
592

54
81
54
80

276
365
269
330

515
495
332
390

9
26
12
21

167,174
174 .367
189,206
199 ,585

48 ,623
51 ,579
53 .365
57,451

109.851
113 .555
126,336
132,661

8 ,700
9,233
9 ,5 0 5
9.473

1,164
1.163
1,006
1.255

110
79

100
117

518
401
419
584

95
6 0
82
93

241
357
235
257

2
1
1
1

4 0 5
4 0 5
352
414

13
18
17
23

2 1 1 ,9 5 2  5 7 ,3 4 9  144 .680  9 ,923 1,069 116 4 7 2 223 374

Private sector deposits

T o ta l
O th e r financ ia l 
in s titu tio n s

Indus tria l and co m 
m ercia l com panies Personal sector

O f w h ich : 
persons, households 
and ind iv idua l trusts

Overseas sector 
deposits

S te rling
O the r
currencies S te rling

O th e r
currencies S terling

O ther
currencies S terling

O ther
currencies S terling

O ther
currencies S terling

O ther
currencies

13.845
15,978

20 ,739

26 ,944
29 .559

509 1,239 3.053 10.062
430 1,490 3,903 11,015
802 2,557 6 .074 12,910
432 3 ,702 8,357 16,317
398 4 .573A 8 ,094 19,290

1,818
2,788

14.870
17.220

2.649 24,953

2,959
3.686

38,460
46,999

30 .767
3 3 .5 2 5

2.939
3 ,8 9 6

32 ,347
33 .593
34 ,572
36 ,313

4 .220
4 ,583
4 .327
4.151

37 ,217
38 .562
39 ,829
41 ,846

4 .469
5,123
4.862
4 ,800

41 ,374
43 .784
4 5 .3 2 5
47,721

4 ,585
5,043
4 .7 3 6
5.189

47 .366 5,641

3,831 764 7.730 2,005 19,206 170 14,730 44
4 ,2 0 2 1,319 8 .862 2.305 20.461 272 15,559 45

3 ,432 1.328 8,584 2,642 20,331 250 15,242 28
4 ,335 1,416 8 ,608 2,856 20 .650 311 15,294 34
4 ,498 1,354 9,233 2,709 20.841 264 15,226 34
4 .876 1,339 10,419 2,563 21.018 249 15.320 43
5,131 1,422 10 ,760 2,716 21.326 331 15.408 50
5,162 1,604 11,036 3 ,157 22.364 362 16.105 47
5,185 1.612 11,193 2,932 23.451 318 16,798 54
5,796 1,588 11,876 2,897 24 .174 315 17.554 56

5.354 1,644 11.121 2.586 24,899 3 5 5 18,165 51
5.397 1,707 11,807 2.942 26,580 394 19.260 49
5,281 1.625 11,601 2.751 28,443 360 20.716 55
5,541 1.713 11,840 2.993 30 ,340 483 22.524 101

5,342 1,879 10,630 3 .2 4 2 31,394 520 23,369 136

3,824
3.966

63.196
88,801

4 .170
4,528
4,877
5,615

87,242
90 ,274
92,409
89,558

5.641
5.256
5,470
5,476

94 ,642
96,641
99 ,885

105,045

6,085
6,632
7.034
8,475

105,156 
108,433 
121.500 
127 355

8,914 138,923

F o r fo o tn o te s  see n e x t page.
Source; Bank o f England

1970
1977
19727
19737
1974

19757
1976

1977 7 
2
3
4

1978 7
2
3
4

1979 7 
2
3
4

1380 7

'ti
1970
1971
1972̂
1973̂
1974

19752
1976
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370
320

460
999

196

801

242
274

HS
558

S42

141
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00
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1970
1971 
19722

19732
1974

End of period £ million, including the sterling equivalent of items in other currencies

f Continued L e n d in g  to  p u b lic  secto r

1
r%

T o ta l C e n tra l g o ve rn m e n t Lo ca l a u th o r it ie s P u b lic  c o rp o ra tio n s
\f-
V4#s

T o ta l
assets S te r lin g

O th e r
cu rrenc ies S te rlin g

O th e r
cu rrenc ies S te rlin g

O th e r
currenc ies S te rlin g

O th e r
currenc ies

r 1970 3 3 ,7 2 7 7 ,4 4 4 26 4 ,7 2 2 2 ,4 5 8  ̂- 264 2 6
1971 3 9 .6 2 3 9 ,1 2 9 4 4 5 ,6 2 4 3 3 2 0 10 2 8 5 34

19722 5 3 ,2 3 4 8 ,1 4 3 48 4 ,4 5 0 — 3 3 6 3 12 4 3 0 364t 19732 7 4 ,6 9 3 9 ,2 7 7 9 0 9 5 ,6 6 9 3 ,1 8 6 110 4 2 2 799

|r< 1974 8 8 .1 5 3 8 3 0 7 1 ,980 5 ,7 6 2 5 0 6 2,751 3 7 0 3 9 4 1 ,104

if 19752 107 ,682 11 ,964 2 ,6 3 7 7 .7 9 5 9 8 4 3 ,4 9 2 4 4 0 677 1,213

V4 1976 1 3 6 ,2 7 4 11,801 3 ,5 2 9 7 ,7 2 2 1 ,198 3 ,5 2 8 4 9 8 551 1,833

1977 1 1 3 5 3 9 6 1 0 ,8 1 6 3 ,9 8 4 6 ,7 0 4 1 ,685 3 ,6 8 3 501 4 2 9 1,798
} 2 1 4 1 ,9 4 0 1 1 ,3 1 6 3 3 9 4 7 ,4 0 2 1 ,685 3 .5 8 2 4 9 4 3 3 2 1 3 1 5
4

3 145,152 1 2 ,1 3 5 4 ,1 8 9 7.761 1,902 3 3 3 1 4 8 6 543 1 3 0 1

4 4 1 4 4 3 4 9 1 3 ,6 3 3 3,751 8 ,9 4 2 1,701 3 3 3 0 4 4 6 761 1 ,604

f : 1978 1 1 5 0 ,9 8 8 1 2 3 5 6 3 ,6 5 7 8 ,1 3 0 1,752 4 3 8 2 4 2 2 544 1 ,483

2 1 5 5 ,3 0 8 1 1 ,7 2 4 3,431 6 3 3 9 1 ,7 4 9 4 3 8 6 315 4 9 9 1,367

3 1 5 9 3 2 9 12 ,132 3 ,1 4 3 7 .4 4 6 1 ,673 4.151 2 9 3 535 1,177

4 167 .407 1 3 .4 7 8 3,151 8 3 7 3 1 ,6 2 2 4,441 2 5 8 764 1 3 7 1

%
1979 1 167 .174 11 ,605 2 ,9 6 7 6 .1 2 5 1,607 4 ,8 8 0 2 5 6 6 0 0 1,104

2 174 ,367 1 2 ,5 9 0 2 ,6 6 2 7,171 1,521 4 ,8 5 8 150 561 991

3 1 8 9 ,2 0 6 13 ,410 2 ,4 9 3 7 ,1 5 3 1,504 5 ,3 5 3 53 9 0 4 9 3 6

4 1 9 9 ,5 8 5 1 4 ,9 8 0 2 ,3 2 5 8 ,3 7 4 1,484 5 ,3 3 4 48 1,272 793
1

1980 1 2 1 1 ,9 5 2 1 2 ,8 6 3 2 ,2 1 7 5 ,8 4 9 1 ,509 6 ,0 3 3 . 39 981 6 6 9

> •: 1
<

Le nd in g  to  p r iv a te  secto r

Personal secto r

T o ta l
O th e r f ir ta n c ia l 
in s t itu t io n s

O th e r
S te rlin g  currenc ies

O th e r
S te r lin g  cu rrenc ies

In d u s tr ia l and 
co m m e rc ia l com pan ies

O th e r
S te r lin g  cu rrenc ies

O th e r
S te r lin g  cu rrenc ies

O f w h ich ,
persons, househo lds 
and in d iv id u a l tru s ts

O th e r
S te r lin g  currenc ies

Le nd ing  to  overseas 
secto r

O th e r
S te r lin g  currenc ies

9 ,6 4 3
11 ,253

1 ,143
1 .3 7 4

5 0 0
8 2 8

197
2 9 3

6 ,9 0 8
7 ,5 6 5

9 2 7
1 ,044

2 ,2 3 5
2 ,8 6 0

19
37

1 ,054
1,372

14 ,417
16.451

17 .132  2 ,2 9 7 1 .409 7 1 4 1 0 .1 0 2  1 ,4 5 0 5.621 133 1 ,775 2 3 ,8 3 9

2 2 ,9 3 7
26,671

3 ,4 3 6
4 .3 7 3

1 ,982
2 .0 6 7

866
8 0 5

1 4 ,0 0 0
1 7 .4 0 9

2 ,4 6 9
3 .4 9 8

6 .9 5 5
7 ,1 9 5

101
70

1 3 6 7
2 3 5 6

3 6 ,1 6 7
4 3 ,9 6 6

19752 2 5 .3 2 7 5 ,6 1 5 2 .3 4 4 1,391 1 5 ,9 8 4 4 ,1 2 3 6 ,9 9 9 101 4 ,4 2 6 22
1976 2 8 ,4 2 2 6 .9 9 3 2 ,6 3 2 1 .736 1 8 ,1 8 4 5.151 7 ,6 0 6 106 4 .7 7 2 24

1977 ; 2 8 ,7 8 2 7 ,456 2 .5 9 4 1,801 18,431 5 ,526 7 .7 5 7 129 4 .7 1 9 2 5

2 3 0 ,1 4 3 7 ,6 3 0 2 ,5 9 3 1 ,9 2 3 1 9 ,3 1 2 5 .5 3 7 8 .2 3 8 170 4 ,9 8 6 2 5

3 3 0 ,8 0 9 7 .5 9 5 2 ,7 1 7 1 ,9 2 8 19 .643 5 ,537 8 .4 4 9 130 5 ,109 31

4 3 1 ,9 1 7 7 ,4 2 2 2 .7 5 3 1 ,844 2 0 ,2 9 5 5 ,4 5 4 8 ,8 6 9 124 5 ,319 2 6

1978 1 3 2 ,5 3 5 7 ,8 9 0 2 ,9 2 4 2 ,0 3 4 2 0 .5 8 2 5 ,713 9 ,0 2 9 143 5,471 24

2 3 4 ,4 1 0 8.351 3 ,1 2 9 2,171 2 1 ,4 3 8 6 ,0 3 7 9 ,8 4 3 143 5 ,922 15

3 3 5 ,2 2 2 8 ,2 5 5 3 ,3 0 2 2 .2 3 4 2 1 .6 6 6 5.931 10 ,254 9 0 6,211 11
4 3 6 ,7 5 6 8 ,0 8 8 3 ,3 9 2 2 ,2 0 0 2 2 ,5 8 4 5.811 1 0 ,7 8 0 77 6 ,512 9

1979 1 3 8 ,9 7 5 8 ,2 4 8 3 .5 3 5 2,241 2 4 ,1 8 0 5 ,9 4 8 1 1 ,2 6 0 59 6 .6 7 3 12
2 4 1 ,6 5 3 8 ,3 2 9 3 ,7 7 8 2 ,5 6 5 2 5 ,6 4 3 5.621 12 .232 143 7 .257 12
3 4 3 ,2 2 9 8 ,2 9 7 4 ,1 1 5 2 .4 4 3 2 6 ,0 7 5 5 .7 1 9 13 .039 135 7,775 12
4 45 ,281 8.321 4 .5 3 7 2 ,1 4 6 2 6 .8 6 7 6 ,0 3 5 13 ,877 140 8,151 14

1980  1 4 7 ,5 6 9 9,041 4 .7 7 4 2 ,1 8 8 2 8 .2 9 9 6 ,6 3 9 14 ,496 214 8 ,294 23

3 .1 8 5
3 3 3 1

3 ,7 4 7
3 ,9 2 7
4 ,0 8 8
4 ,2 3 6

4,881
5 ,168
5 .2 1 0
5 ,096

5 ,0 1 5
5 .0 0 2
5 ,0 7 5
5,071

5 8 .9 5 4
8 1 ,6 9 8

81,211
8 4 .9 3 0
8 6 ,3 3 6
8 3 ,8 9 0

8 9 ,0 6 9
9 2 ,2 2 4
9 5 ,5 6 7

1 0 0 ,8 3 8

1 0 0 ,3 6 4
104,131
116 .702
123 ,607

’ C om prises a ll banks covered b y  T a b le  6 .5 , to g e th e r vu ith  th e  N a tio n a l G iro b a n k  (w h ic h  is covered b y  T a b le  . 
w ith  e ffe c t fro m  O cto be r 1 9 7 8 ), th e  d is c o u n t m a rk e t and th e  B an k  o f  E ng land , B a n k in g  D e p a rtm e n t, see 
E xp lana to ry  handbook, page 6 7 . In te r-b a n k  ite m s  are e xc lu d e d  and a d ju s tm e n ts  have been m ade to  a llo w  fo r  
tra n s it Item s. T he  d iffe re n ce s  be tw een  th e  levels o f  l ia b ilit ie s  and assets in  fo re ig n  cu rrenc ies  are in  som e cases 
sub s ta n tia lly  a ffec te d  b y  changes in  exchange rates. ^B reaks  in  series, see E xp la n a to ry  h a n d b o o k , page 59.

5 ,491  134.771

S ource : B an k  o f  England
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Non.

*^ilitg
(net)

682 
882 

1044 
387

V060 
818

10 
315 
123 
434

126 
208 
328 
382

73

2
207
■67

67
•18
119

50
14
28

- 9
84
20

14
54
74

J2
71
12

59
M
■&

UK banking sector

Continued

T r a n s a c t io n s  in  l ia b i l i t i e s  a n d  a sse ts  £  m i l l i o n

Assets

Le n d in g  to  p u b lic  sec to r Lend ing  to  U K  p r iv a te  sector
Le nd ing  to  overseas 
secto r

S te rlin g S te rlin g

T o ta l

T o ta l
U n 
ad jus ted

S easona lly  govern - 
ad jus ted  m ent'^  O th e r

O th e r U n 
cu rre n c ie s  ad jus ted

Seasonally  O th e r 
ad jus ted  currenc ies

O th e r
S te rlin g  cu rrenc ies

1974
19752
1976
1977
1978
1979

1975

1976

1
22
3
42

1
2
3
4

-122
575 1977 1
-17 2
-49 3

4
-1

574 1978 1
-12 2
499 3

4

526 1979 1
202 2
90 3

4
599

1980 1

6 M o n th  ended
1978 May 17

1 3 .4 6 0 - 3 7 0 93 - 4 6 3 1.071 3 ,7 3 4 9 3 7 2 8 9 7 .7 9 9
10 ,356 3 ,0 9 6 2,061 1 ,035 283 - 3 7 3 497 - 3 4 6 ,8 8 7

14,881 - 1 4 6 - 8 7 - 5 9 4 3 4 3 ,1 3 8 2 4 9 6 4 7 10 ,559
17 ,614 1 ,696 1 ,1 1 5 581 6 8 2 3 ,4 9 2 1,215 4 0 5 10,124

26,761 123 - 4 4 9 5 7 2 - 4 1 4 4 .7 1 0 1,081 1 ,0 6 2 2 0 ,1 9 9

4 0 ,7 8 5 1 ,540 115 1,425 - 5 8 5 8 ,5 7 6 903 - 1 4 3 0 .3 6 5

4 7 6 - 8 5 2 - 2 2 3 - 1 ,1 0 4 2 5 2 2 9 8 124 3 3 5 - 4 1 - 1 2 4 1,071

2 .4 6 0 1 ,584 1 ,2 3 3 1 ,2 8 9 2 9 5 - 1 2 2 6 0 - 9 0 2 3 9 148 241

4 ,0 4 4 1 ,6 5 2 1 ,7 5 5 1 ,474 178 — - 7 2 8 - 3 5 1 2 5 2 21 2 ,8 4 7

3 ,3 7 6 712 3 4 2 4 0 2 310 - 3 - 2 9 - 2 6 7 47 - 7 9 2 ,7 2 8

1,127 - 5 7 5 - 3 7 - 4 9 7 - 7 8 17 1 9 9 4 1 6 - 6 4 3 4 3 1,207

3 ,3 3 2 - 1 0 6 - 4 3 0 1 0 0 - 2 0 6 54 1 ,0 5 8 727 - 8 0 261 2 ,1 4 5

2 .8 1 6 6 1 5 743 4 6 9 146 158 6 5 4 1 ,096 153 199 1,037

7 ,6 0 6 - 8 0 - 2 2 5 - 1 5 9 79 2 0 5 1 ,2 2 7 7 0 2 2 4 0 - 1  56 6 ,1 7 0

9 2 0 - 1 ,0 1 2 - 1 4 9 - 1 .0 4 8 36 503 3 6 3 727 554 - 8 4 5 9 6

5 ,5 3 8 4 5 7 - 9 6 6 7 - 2 1 0 — 1 ,3 6 6 1 ,0 5 0 160 182 3 ,3 7 3

4 ,3 6 4 8 3 0 6 9 2 3 6 7 4 6 3 2 4 9 6 6 9 8 7 8 61 159 2 ,3 9 6

6 ,7 9 2 1,421 1 ,1 7 8 1 .129 2 9 2 - 7 0 1 ,0 9 4 821 4 4 0 148 3 ,7 5 9

2,351 - 6 1 1 34 - 7 5 1 140 - 2 2 9 584
t

6 5 8 199 6 4 6 1,762

4 .6 3 4 - 1 ,1 0 4 - 1 ,2 5 4 - 1 ,0 9 8 - 6 - 2 4 0 1 ,8 7 2 1 ,644 4 7 5 294 3 .3 3 7

8 ,5 3 4 4 4 6 3 2 6 5 3 5 - 8 9 - 6 0 7 2 2 1 ,1 8 8 3 1 5 4 7 7 ,0 6 4

11 ,242 1 ,3 9 2 1 ,0 2 2 8 6 5 527 115 1 .5 3 2 1 ,2 1 5 9 2 75 8 ,0 3 6

1 ,788 - 1 .8 6 3 - 1 ,1 8 7 - 2 ,1 5 0 287 - 1 5 2 2,271 2,421 291 - 8 2 1,323

12 ,455 951 7 1 8 1 ,017 - 6 6 - 1 5 1 2 ,6 7 6 2 ,3 8 0 4 8 5 - 2 2 8 ,5 1 6

1 4 ,7 6 6 8 2 3 576 - 2 1 8 4 4 - 1 5 1 1 ,586 2 ,1 8 5 2 8 91 12 ,389

1 1 ,7 7 6 1 ,629 1 ,2 1 5 1 ,269 3 6 0 - 1 3 1 2 ,0 4 3 1,808 9 9 - 1 8 ,1 3 7

11.333 - 2 ,0 7 2 - 1 ,3 6 8 - 2 .4 8 7 4 1 5 - 1 8 2 2 .2 6 6 2 .4 4 0 561 421 10 ,339

June 21 
J u ly  19

1.742
3 .2 3 3
1.412

A ug  16 2 .337
S ept 20  2 .4 5 9  
O c t 18  3 .3 0 5

N ov 15 4 .4 0 3
Dec 13 2 .796

1979 Jan 17 1 ,967

- 4 9 0
- 6 3 9

- 1 4

^ 6 2
5 1 8
223

6 5
4 3 2

- 2 3 8

- 3 9 6
- 5 3 5

3 9 2

- 7 3 4
243
3 6 8

61

3 7 5

- 2 6 9
- 6 2 8

102

- 2 9 1
509

29

2 6 7
3 7 0

- 4 7 5

Feb 21 603 - 7 4 2 - 2 2 3 - 7 6 8
M ar 21 157 - 5 1 8 - 7 0 5 -8 9 1
A p r il 18 4 .154 1 ,382 896 1 ,098

May 16 3 ,1 4 5 187 4 6 2 551
June 20 4 ,6 5 9 115 - 1 9 2 69
J u ly  18 4,761 - 2 8 6 2 5 5 - 4 8 0

A ug  15 1,063 3 6 0 - 7 281
S ept 19 6 ,8 0 7 190 - 8 4 - 9 9
O ct 17 6 ,9 4 2 286 271 3 0 5

N ov 21 4 ,7 0 7 - 1 3 3 6 6 - 1 0 2
Dec 12 - 1 0 3 241 - 3 7 3 411
Jan 16 5 ,029 - 1 ,2 1 6 - 6 9 7 - 1 ,5 4 5

Feb 20 9 6 0 - 3 9 9 214 - 5 0 3
M ar 19 8 ,0 0 2 - 2 1 0 - 1 2 7 - 2 2 9
A p r il 16 3 ,2 5 3 5 4 6 - 3 1 0 9 6

M ay 21 6 ,2 3 4 152 7 3 5 107

-221
- 1 1

- 1 1 6

-1 7 1
9

194

-2 0 2
6 2

237

26
3 7 3
284

- 3 6 4
46

194

79
289
- 1 9

89
- 1 7 0

3 2 9

104
19

4 5 0

-1 05
-2 1
- 2 5

- 8 1
- 9
20

121
- 1 2
- 5 3

- 7
- 7 2
- 9 9

- 1 8
8

-1 5 3

- 4 2

- 1 4

12
- 6 0
- 4 8

- 1 1 3
- 7 6

3

550
6 4 2
785

-1 0 0
151
4 1 4

2 5 2
3 7

1 .216

8 3 4
6 4 5
638

167
1.389
1,101

3 4 2
125

1.352

6 9 9
- 4 6 8
2 .0 8 2

5 7 0
- 3 1
901

1,097

6 0 2
3 5 3
2 3 8

3 4 9
3 7 0
3 1 7

3 7 5
511
578

6 9 9
9 7 6
754

188
1,128

441

8 7 4
4 8 0

1.185

6 7 8
172

1,385

4 9 2
4 0 0
9 7 0

269
241
114

149
- 2 8
- 1 2

145
159
- 4 8

17
113
- 3

3 7 5
- 5 5
188

- 4 6
-1 0 5

145

-6
- 4 3
4 3 2

3 9 0
- 8 4
187

31
149
- 1 6

21
- 1 1
- 1 6

- 1 1 5
137

63

- 1 4 6

29

70
- 7 7
- 1 0

112
- 3 4
- 3 2

103
- 8

175

1 .487
2.861

568

2 ,8 1 0
1 ,838
2 ,6 7 6

3 .9 3 5
2 ,0 4 3
1 .027

6 4 7
- 1 1

2 ,2 0 7

2 ,3 6 4
3 ,2 7 9
3,921

3 3 7
6 ,6 7 3
5 ,2 0 5

3 ,9 1 2
2 3 5

3 ,6 0 4

4 2 0
8 ,3 0 4
1.373

."3 * ̂

« *

i  •! *.

:
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in  separate in s tru m e n ts  are show n fo r  ca lendar q u a rte rs  in  T a b le  3 .8 , w h ic h  also inc ludes  In d ire c t 
overseas o f f ic ia l f in a n c in g  w h ic h  is in c lu d e d  here unde r L e n d in g  to  p u b lic  sector in  o th e r  currencies.



Bank of England

£ million

Issue D epa rtm en t B anking  D epartm en t

L ia b ilit ie s Assets L ia b ilit ie s Assets

Notes

1972
1973
1974
1975
1976
1977
1978

Dec 13 
Dec 12 
Dec 11 
Dec 10 
Dec 8 
Dec 14 
Dec 13

1979 Jan 17 
Feb 21 
M ar 21

A p r il 18 
May 16 
June 20

J u ly  18 
A ug  15 
Sept 19

O c t 17 
N ov 21 
Dec 12

1980 Jan 16 
Feb 20 
M ar 19

A p r  16 
M ay 21

Notes
in
c ircu ia -
tio n

in
Banking
D epart
m en t

G overn
m en t
securi
tie s !

O the r
securi
ties

T o ta l
2

P ub lic
deposits

Speci
depos
3

4 ,379 21 3 ,878 522 630 21 119
4 ,788 12 4 ,027 773 1.982 23 1,439
5,520 5 5,284 241 1.595 18 928
6 ,1 3 8 12 5,430 720 1,766 21 989
6 ,858 17 5,952 923 2,647 17 1,806
8 ,019 6 7,095 9 3 0 2 .237 23 1,185
9 ,122 28 8 ,085 1,065 2,251 25 1,099

8 ,726 24 7.782 968 2,229 25 1,113
8,843 7 7,552 1,298 1,343 25 255
8,961 14 7,895 1,080 1,051 28 2

9,341 9 8 ,2 8 5 1,065 1,014 31
9 ,1 6 6 9 7,571 1,604 1.919 29 719
9 ,1 6 5 10 7 ,905 1,270 1,876 28 741

9 .674 26 8,356 1,344 1,155 24 92
9 ,502 23 8 ,3 5 6 1,169 1,690 24 520
9 ,418 7 8 ,364 1,061 1,989 27 772

9 ,6 2 2 28 8,612 1,038 1,901 26 779
9,671 4 8 ,480 1,195 2.111 22 805

10,089 11 8 ,635 1,465 2,000 20 806

9 ,6 3 4 16 8 .015 1,635 1,377 26 28
9.651 24 8 .0 4 2 1,633 1,390 26 104
9 ,725 25 8 ,1 6 0 1,590 1,253 25 132

9,977 23 7,789 2,211 1.281 30 216
10,062 13 8 ,463 1,612 1,411 28 219

Bankers
deposits

Reserves
and
o the r
accounts^

Govern
m en t
securi*
ties

Premises
equip*

Advances m ent
and and Notes
o the r o th e r and
accounts securities'*coin

586
689

409
589
462

673
680
697

395
462

488 41 79 22
1,675 32 263 13
1.248 189 153 5
1,405 264 84 13
1,905 640 84 18
1.591 486 154 6
1,848 206 169 28

1,789 207 209 24
951 212 173 7
155 583 298 15

608 229 168 9
1,535 159 216 9
1,394 164 308 10

632 185 312 26
1,278 154 235 23
1,477 212 293 7

1,333 181 359 28
1.597 198 312 4
1,462 161 365 12

721 441 199 16
730 199 437 24
615 203 409 26

558 532 168 23
867 349 181 14

* In c lu d in g  governm ent deb t £11 .0  m ili io n . 2 In c lu d in g  Capita l £14 .6  m illio n , 3 Includes supp lem entary 
deposits when app licab le . F o r de ta ils  o f calls and releases o f  special deposits see Table 6 .4 . A t  Ju ly  20

Source; Bank o f  England

1977, Premises (w ith in  Premises, e q u ip m en t and o th e r securities) were valued p ro fess iona lly  on an open m arket 
value fo r  ex is ting  use basis. The correspond ing  increase on th e  lia b ilit ie s  side is under Reserves and o th e r accounts.

Special deposits with the Bank of England

Rate of call: percentage

A ll banks and ce rta in  finance  housesi

A nnounced A m o u n t2 C um u la tive  to ta l Details o f paym ent

1977 Jan 13 - 2 3
Jan 27 - 1 2

1 3

1978 June 15 -V A VA
A 2
1 3

J u ly  27 - 1 13
1 3

1979 Feb 15 - 2 1
1 2
1 3

M ar 15 - 1
1 24

J u ly  5 -V A A
A 1
1 2

1980 Jan 11 - 2
1 1

on January 17 (and last insta lm ent o f  previous call cancelled] 
on January 31 
on M arch 10

on June 19 
on J u ly  3
scheduled fo r  Ju ly  24, de ferred on Ju ly  17 to  September 11 
on J u ly  31 
on Septem ber 26

on February 19
scheduled fo r  March 9 b u t cancelled on March 5 
scheduled fo r  March 30, de ferred on March 26 to  M ay 8 
on  March 19 
on A o r il 23 
on  Ju ly  11
on August 3 deferred on Ju ly  27  to  September 10 
on August 13

1 2S

on January 16
scheduled fo r  February 8, deferred on February 1 to  A p r il 8, again deferred on 
A p r il 1 to  June 16 b u t cancelled on 5 June
on M arch 7, deferred on February 29 to  May 14 b u t cancelled on May 8

3 app lied to  banks in  N orthe rn  Ire land. 2Releases are ind ica ted b y  a m inus sign
2% w ith  e ffe c t fro m  Septem ber 11. *̂1 per cen t w ith  e ffe c t fro m  A p r il 23. stMil w ith  e ffe c t fro m  March 7.

Source: Bank o f England

56

1978

1979

1980

1978

1979

1980
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Banks in the United Kingdom—summary

£  m il l io n

S te r lin g  lia b ilit ie s

^  ̂ —

S ig h t depos its T im e  deposits
i ^  %

'ioles

N otes
o u t 
s tand ing

T o ta l
depos its

U K
b a n k in g
sec to r

U K
p u b lic
sec to r

U K
p riva te
secto r Overseas

U K
b a n k in g
secto r

U K
p u b lic
secto r

U K
p riva te
secto r Overseas

C e r t i f i
cates
o f
depos it

Item s in
suspense C ap ita l 
and tra n s -a n d  o th e r 
m iss ion  fu n d s

Hd
»in

1978 J u ly  19 
A ug  16 
Sept 2 0

4 4 7
4 3 0
4 3 6

6 1 .2 2 5
6 0 .9 8 3
6 1 .0 5 9

1 .895
2 .1 5 4
2 .0 4 2

5 9 4
431
558

1

1 6 ,8 3 8
1 6 ,7 6 5
16.961 

----------------------------------------------------------- '

2 ,2 8 0
2 ,2 4 6
2 ,2 8 5

1 0 ,6 5 9
10 ,995
1 0 ,7 1 5

4 3 5
304
2921

2 1 ,3 4 7
2 1 ,1 4 8
2 1 ,4 0 7

2 ,6 0 3
2 ,6 1 4
2 ,6 6 0

4 ,5 7 2
4 ,3 2 7
4 .1 3 9

2,871
2 ,7 2 7
2 ,8 2 9

10,061
1 0 .1 5 6
10 ,195

3
5
3
B
%d
J

1
r

O c t 18^
r  4 3 9 6 2 ,5 0 4 2,201 1 7 ,9 2 4

A
2 ,2 9 6 1 1 ,4 0 0

' --------------------------------------------------------------------------------------------------- '

21 ,843 2 ,76 9 4,071 2,791 10 ,2 08

N ov 15 
Dec 13

1  4 3 9
44 2
4 6 0

6 2 .8 2 7
6 3 ,4 9 5
62 .7 55

2 ,2 0 7
2 ,2 2 4
1 ,987

69 0
6 6 6
6 2 5

17 .5 43
17 .5 43  
17 ,907

2 ,3 0 0
2 ,236
2 .11 6

11 ,4 00  
12 ,050  
11 ,437

251
294
286

k

21 ,5 97
2 1 ,7 5 9
2 1 ,7 7 3

2 ,76 9
2 ,8 0 3
2 ,8 1 4

4.071
3,921
3 ,80 9

2 .82 0
2 ,71 0
2 ,8 4 0

10,251
10 ,187
10 ,158

1979 Jan 17 
Feb 21 
M ar 21

4 4 3
4 5 6
46 4

6 3 .8 0 3
6 4 ,4 9 6
6 4 .8 8 4

2 .23 4
2 ,5 7 7
2 ,3 8 6

678
795
769

1 7 ,7 5 2
17 .655
17 .918

2,271
2 .2 1 6
2.411

11 ,524
11 ,847
11 ,913

31 9
288
190

2 2 ,6 0 3
2 2 ,4 9 9
2 2 ,2 0 0

2 ,87 0
2 .9 4 3
3 ,0 6 4

3 ,5 5 2
3 ,675
4 .0 3 4

2 ,785
3 ,0 0 0
3 ,0 8 4

10 ,643
10 .588
10 ,683

1 A p r il 18 
M ay 16 
June 20

4 7 5
471
467

6 7 .1 5 9
6 7 .3 7 3
6 9 .5 7 9

2 ,4 2 6
2 ,4 5 5
2 ,9 3 7

746
701
719

19 ,267
18 ,987
18 .802

2 ,47 4
2 .5 6 0
2.481

12 ,2 83
11 .955
12 .956

232
217
251

2 2 .2 3 2
2 3 ,0 6 4
2 3 .8 9 5

3,301
3 ,3 7 5
3 ,6 0 9

4 .1 9 8
4 ,0 5 9
3 ,92 9

3,661
3 ,22 2
3 ,3 5 6

10,959
10 ,922
11 ,5 17

J u ly  18 
A u g  15 
S e p t 19

47 9
4 6 3
46 7

7 0 ,7 8 0
71 .6 57
7 2 ,0 2 8

3 ,55 7
3 ,6 1 3
3 ,6 0 9

651
6 0 7
57 3

18 ,979
18 ,9 94
19 .115

2 .6 3 3
2,691
2 ,66 4

12 ,8 94
13,171
13 ,195

204
195
195

2 4 ,1 4 4
2 4 ,5 4 2
2 4 ,7 9 3

3 ,7 1 3
3 ,88 9
3 ,9 9 4

4 ,0 0 5
3 .95 4
3 ,8 9 0

3,351
3 ,3 5 7
3 ,21 2

11 ,492  
11 ,515 
11 ,564

O ct 17 
N ov 21 
Dec 12

4 7 5
481
49 8

7 3 ,6 8 5
7 5 ,6 0 9
7 6 ,9 1 5

3 ,6 7 5
3 ,57 2
3 ,7 1 0

6 7 6
73 5
75 0

1 9 ,9 1 4
19 ,5 33
19 ,4 77

2 .6 4 2
2 .6 4 2  
2 ,6 9 8

13 ,7 55
14 ,6 55
15 ,6 07

170
164
163

2 4 ,9 2 4
2 5 ,7 8 2
2 5 ,8 3 9

4 ,1 7 4
4 ,60 8
4 ,8 3 8

3 ,7 5 6
3 ,917
3 ,8 3 3

3 ,307
3 .2 7 4
3 ,298

1 1 ,8 5 6  
11 ,777  
11 ,9 55

1980 Jan 16 
Feb 20 
M ar 19

48 4
49 9
511

7 6 ,8 8 6
7 7 ,2 0 5
77.401

4 ,2 8 0
4 ,2 8 9
4 .3 4 3

82 3
8 0 5
707

19 ,4 55  
18 ,4 27  
18 ,7 56

2 ,7 0 9
2 ,6 8 0
2,931

13 ,8 93
1 4 ,1 5 5
14 ,3 69

164
162
158

2 6 ,6 8 9
27,271
2 6 .9 9 3

5 ,223
5 .37 3
5 ,32 6

3 ,6 4 8
3 ,9 4 3
3 ,8 1 7

3 .7 9 4
3 ,3 4 2
3 ,2 9 4

12 ,444
12 ,263
12 .299

A p r il 16 
M ay 21

53 0
52 0

7 9 ,0 0 9
8 0 .4 2 7

3 ,9 9 7
4 ,3 0 5

63 9
8 5 0

1 9 ,7 2 7
1 9 ,2 6 6

2 ,9 7 8
2 ,8 8 6

14 ,4 18
14 ,5 53

180
167

2 7 ,2 5 4
2 8 .1 5 4

5 ,7 3 9
6 ,14 6

4 ,0 7 7
4 .1 0 0

4 ,0 6 6
3 ,80 0

12 ,7 25
12 ,688

v 'l i
'•V

England
O th e r c u rre n c y  lia b ilit ie s  2

*

%

S ig h t and  t im e  depos its

T o ta l
deposits

U K
b a n k in g
secto r

O th e r
U K Overseas

C e r t if i
cates o f  
depos it

Item s in 
suspense 
and tra n s 
m ission

C ap ita l 
and  o th e r 
funds

T o ta l
lia b ilit ie s
/assets

o f  w h ich  S te rlin g  

L ia b ilit ie s  Assets

1978  J u ly  19 1 2 8 ,5 6 7 2 6 ,1 1 6 4 ,6 5 8 8 6 ,1 4 2 11,651 245 1,113 2 0 4 ,5 2 7 74 ,604 73 ,692
A u g  16 1 2 7 ,7 2 5 2 5 ,9 5 9 4 ,2 1 2 8 6 ,6 9 3 10,861 187 1,170 2 0 3 ,3 7 8 7 4 ,2 9 7 73 ,340
Sept 20 1 2 9 ,5 1 0 2 6 ,1 8 9 4 ,2 8 6 8 7 ,9 4 3 1 1 ,0 9 2 209 1 ,259 2 0 5 ,4 9 7 74,519 73 ,518

O c t 183
f  133 ,117 2 6 ,7 9 2 4 ,4 1 7 9 0 ,1 4 7 11,761 24 9 1,243 210 ,551 75,942 75 ,052

1  133 ,117 2 6 ,7 9 2 4 .4 1 7 9 0 ,1 4 7 11,761 25 0 1 ,243 2 1 0 ,9 4 7 76 ,337 75 ,447
N ov 15 1 3 9 6 0 3 2 8 ,3 7 5 4 .6 5 8 9 3 6 0 8 12,861 20 2 1 ,21 2 218 ,051 76 ,834 75 ,936
Dec 13 1 4 1 .1 9 2 2 7 ,9 7 7 4 ,5 3 8 9 4 ,5 4 6 14 ,1 32 241 1 ,283 2 1 8 ,9 2 9 76,213 75 ,453

1979  Jan 17 140 ,108 2 8 .0 6 3 4 ,3 8 6 9 3 6 8 1 13 ,6 78 247 1,206 2 1 9 ,2 3 4 77.674 76,806
Feb 21 141 ,444 2 9 ,1 5 2 4 ,5 5 9 9 3 ,5 0 9 14 ,2 24 242 1 ,22 4 2 2 1 ,4 4 9 78,539 77,833
M ar 21 140 .109 2 8 ,9 8 2 4 ,3 2 0 93 ,361 13 ,4 46 202 1,260 2 2 0 ,6 8 7 79,115 78,711

A p r il 18 139 ,362 2 8 ,3 0 0 4 ,3 1 5 9 3 ,2 0 7 13 ,540 20 7 1 ,204 2 2 3 .0 2 7 82 ,254 8 1 ,9 9 7
M ay 16 143 ,557 2 9 ,4 8 7 4 ,4 6 4 9 5 ,0 9 3 14 ,513 243 1,245 2 2 7 ,0 3 3 8 1 ,9 8 8 8 1 ,6 3 5
June 20 144 .142 2 9 6 5 4 4 ,7 1 2 9 5 ,1 5 5 14,321 25 4 1,256 2 3 0 ,5 7 0 84 ,919 8 4 ,6 5 6

J u ly  18 139,181 2 7 ,9 7 9 4 ,3 1 6 9 2 ,7 4 4 14 ,1 42 23 3 1,285 2 2 6 ,8 0 2 86 ,102 86 .080
A u g  15 143,041 2 8 6 2 0 4 ,2 3 0 9 4 ,3 1 4 15 ,577 211 1,301 2 3 1 ,5 4 5 86 ,992 8 7 .1 2 7
Sept 19 157 ,983 3 2 ,1 5 0 4 ,2 4 5 1 0 3 ,7 4 6 17 ,8 43 263 1 ,365 2 4 6 6 8 2 87,271 8 7 ,3 1 0

O ct 17 164 ,967 3 3 ,5 2 7 4 ,5 6 8 1 0 7 ,5 4 8 19 ,324 25 6 1,345 2 5 5 .8 9 0 89 ,323 89 ,473
N ov 21 1 7 0 .0 0 5 3 5 ,8 7 3 5 ,14 2 109,121 19 ,8 70 29 8 1,396 2 6 2 ,8 4 0 91 ,141 9 1 ,6 3 7
Dec 12

J
1 6 9 ,4 8 5 3 6 ,7 3 7 4 6 5 6 108 .017 19 ,7 75 30 5 1 ,386 2 6 3 ,8 4 3 92 .666 92 ,423

1980 Jan 16 167,231 3 5 .4 0 9 4 ,5 3 3 108 ,040 19 ,249 30 8 1,315 262 ,461 9 3 ,6 0 7 9 3 ,2 4 8
Feb 20 169 ,955 37 ,2 31 4 ,7 7 6 107.861 2 0 ,0 8 8 30 4 1 ,292 264 ,861 93 ,309 9 3 ,5 4 0
M ar 19 184 .164 3 9 ,7 4 8 5 ,06 6 117 ,557 2 1 ,7 9 3 34 7 1.363 2 7 9 ,3 7 8 93 ,504 9 3 ,5 3 0

A p r il 16 185 .789 4 0 ,6 7 7 5 ,5 3 8 117 ,677 2 1 ,8 9 7 35 9 1,374 283 ,851 9 6 ,3 3 0 96 ,294
M ay 21 183 .076 40 ,241 5 ,8 0 0 115,823 2 1 ,2 1 2 45 9 1,378 2 8 2 .3 4 7 9 7 ,4 3 5 9 7 ,2 6 7

*See E xp la n a to ry  handbook, page 6 2 . ^ O th e r  cu rre n c y  fig u re s  are a ffe c te d  b y  changes in  exchange rates. 
^N a tio n a l G iro b a n k  becam e a c o n tr ib u to r  to  th is  series in  O c to b e r 19 78 ; th e  f i r s t  lin e  o f  fig u re s  exc ludes 
th is  bank, w h ils t th e  second lin e  inc ludes  it .
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Continued

1978 J u ly  19 
Aug 16 
Sept 20

O ct 18^

N ov 15 
Dec 13

1979 Jan 17 
Feb 21 
M ar 21

A p r il 18 
May 16 
June 20

J u ly  18 
Aug 15 
Sept 19

O ct 17 
N ov 21 
Dec 12

1980 Jan 16 
Feb 20 
M ar 19

A p r il 16 
M ay 21

1978 J u ly  19 
Aug 16 
Sept 20

O ct 183

N ov 15 
Dec 13

1979 Jan 17 
Feb 21 
M ar 21

A p r il 18 
May 16 
June 20

J u ly  18 
A ug  15 
S ^ t  19

O ct 17 
N ov 21 
Dec 12

1980 J a n ie  
Feb 20 
Mar 19

A p r il 16 
May 21

£ million

S terling  assets

Reserve assets

M oney at call

Notes 
and co in T o ta l

Balances 
w ith  
Bank o f 
England

O ther b ills

D iscount
m arke t O ther

U K  and 
N l
T  reasu ry 
b ills

Local
a u th o r ity
b ills

Com 
m ercial
b ills

B ritish  
govern
m ent 
stocks 
0 to  1 year

Special
and
supple
m entary
deposits

1,382
1,288
1,248

6,009
5,873
5,827

607
390
363

2,981
3,250
2,997

800
630
944

1.250
1.251 
1,289 
1,423

5,903
5,988
6 ,033
6,132

3,178
3,232
2,668
3,002

929  
932  

1,041 
838

1.051
1.051 
1,094 
1,087

1,318
1,245
1,276

6,138
6,200
6,248

3,008
3,245
3,315

1,494
1,346
1,380

6 ,4 5 4
6,533
6,511

3,348
3,231
3,211

1,092
934

1,022

845
868
862

1,481
1,382
1,327

6,542
6 ,609
6 ,645

453
480
490

3,324
3,383
3,641

1,019
933
858

1,394
1,418
1,489

6,750
6,888
6,861

3,508
3,782
3,399

1,124
897

1,118

1,386
1,376
1,374

6 ,983
6 ,965
6 ,908

3,592
3,553
3.707

801
9 0 5
861

956
979
988

1,551
1,493

7,142
7,232

416
456

3 ,602
3,641

1.065
1,083

300
358

1,008
1,021

S te rling  assets {continued)

T o ta l

18 ,310
19,642
19,352

19,798
20,010
20 ,590
19,702

19,615
20 ,649
20 ,828

22 ,075
21 ,266
22,592

23 .883
24 ,220
24 ,326

24 ,824
25,750
27,443

25 ,694
26 ,563
26 ,755

26 ,774
27,127

ans (o th e r th a n  reserve assets) B ills Advances
C e r t if i U K U K (o ther

Loans to cates local p u b lic U K than UK UK
Banks in d iscoun t o f a u th  c o rp o r p riva te reserve pub lic private
UK m arket deposit o ritie s a tion sector Overseas assets) T o ta l sector sector Overseas

11,853 41 2,346 2.768 61 451 790 479 34,829 832 30,208 3.789
12,901 400 2,359 2.688 65 513 718 542 34.368 710 29,818 3 8 4 0
12,485 478 2,487 2 ,617 68 499 716 376 34,387 717 2 9 8 8 8 3,783

13,197 244 2 ,485 2 ,605 107 510 649 362 34,995 860 30,337 3,798
13,198 244 2 ,510 2,749 149 510 649 365 35,007 860 “  3 0 8 4 9 “ ^ 7 9 5 —
13,814 442 2 ,414 2,691 92 526 612 359 35,112 823 30,522 3,767
13.093 422 2 ,344 2,699 104 528 513 361 35,203 845 30,509 3 8 4 9

13,307 238 2,129 2,834 89 466 552 378 36,639 893 3 1 8 3 3 3 8 1 3
14,003 538 2,079 2,881 111 548 490 299 36,990 878 32,214 3 8 9 8
13,935 380 2,373 3,016 124 526 473 377 37,739 1,057 32,742 3 8 4 1

14,495 484 2,602 3,286 148 519 540 429 38,265 1,043 33,269 3,953
14,027 419 2,433 3.124 83 604 577 357 38,743 1,000 33,768 3,976
15,536 316 2,531 2,916 84 686 523 389 39,950 1,103 3 4 8 6 2 3,984

16,267 497 2,725 3,065 103 684 543 387 40,870 1,099 3 5 8 0 4 3,967
16,650 531 2,698 3,043 113 599 587 423 41,297 1,224 36,040 4,033
16,626 645 2,607 3,023 175 661 589 432 41,185 1,215 35.956 4,014

17,241 624 2,549 2,947 215 692 555 501 42,314 1,238 37,048 4,027
18,144 378 2,875 2,966 143 569 676 449 43,083 1,409 37,645 4,028
19,305 766 2,982 2,922 166 649 654 471 42,732 1,370 37,332 4,030

17,985 502 2,806 2,925 180 503 792 445 44 ,790 1,706 38,987 4,097
18,416 589 3,029 3,029 196 478 826 491 45 ,298 1,678 39,458 4,163
18,617 575 2,938 3,162 127 431 906 484 45,177 1,540 39,509 4,127

18,357 521 3,102 3,230 118 419 1,028 406 46,608 1.894 40,710 4,004
18,811 567 3,079 3,261 88 445 877 440 47,305 1,814 41.464 4,026

See fo o tn o te s  on  previous page. Source: Bank o f England
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Continued

1978 J u ly  19 
A ug  16 
S ept 20

O c t 18^

N o v  15 
Dec 13

1979 Jan 17 
Feb 21 
M ar 21

A p r il 18 
M ay 16 
Ju n e  20

J u ly  18 
A u g  15 
S e p t 19

O c t 17 
N ov 21 
Dec 12

1980  Jan 16 
Feb 20 
M ar 19

A p r il 16 
M ay 21

£ million

S te r lin g  assets (co n tin u e d ) O th e r cu rre n c y  assets^

Investm en ts M isce llaneous assets M isce llaneous assets

B r it is h  g o ve rn m e n t s tocks O th e r

O ver 1 
yea r to  
1% years

O ver 
years to  
5  years

O ver 5  years 
and u n d a te d

P u b lic
sec to r O th e r

Item s in 
suspense 
and c o lle c 
tio n s

Assets
leased O th e r

Item s in 
suspense 
and c o lle c 
tio n s

Assets
leased O th e r

4 7 3 1 ,967 2 0 4 261 1 ,833 4 ,5 3 4 2 2 0 2 ,3 2 6 168 18 3 7 6
4 5 6 1 ,859 2 0 7 251 1 ,846 4 ,2 1 7 2 2 8 2 ,3 3 2 161 17 393
542 1 ,832 186 2 5 6 1,817 4 .4 5 8 237 2 ,3 6 6 164 17 533

5 6 0 1 .813 179 244 1,803 4 ,4 6 5 2 3 6 2 ,3 9 2 2 1 2 17 6 0 6
5 6 2 1 ,8 3 0 181 262 1,803 4 ,5 0 2 2 3 6 2 ,3 9 9 213 17 6 0 6
366 1 ,6 7 0 204 2 6 0 1,817 4 ,5 1 6 2 3 7 2 ,3 8 9 217 17 4 9 6
3 8 8 1 ,7 0 6 187 3 1 8 1,857 4 ,4 3 6 253 2 ,3 9 9 196 17 4 3 8

393 1,701 166 3 0 8 1,922 4 ,4 6 8 284 2 ,3 7 5 215 16 383
3 7 2 1,743 207 3 2 5 1 ,9 2 0 4 ,9 6 6 301 2 ,3 6 7 216 16 574
190 1 ,698 264 3 4 2 1,944 5 ,1 2 7 2 9 8 2 ,3 7 8 182 15 6 2 4

206 1 ,7 3 4 3 5 7 3 6 6 1 ,9 6 7 5 ,9 3 2 3 1 3 2 ,4 0 4 2 2 5 15 531
4 3 1 ,8 1 4 4 3 3 3 6 7 1 ,9 5 5 5 ,2 7 3 3 2 3 2 ,4 6 9 197 15 6 1 5

226 1,671 517 3 7 6 1 ,9 7 9 5 ,5 3 5 3 3 7 2.461 2 4 6 14 6 5 9

264 1 ,4 8 8 5 6 3 3 8 0 1 .959 5 ,3 9 9 321 2 ,455 232 13 773
325 1 ,413 571 391 1 .9 6 5 5 .2 2 0 325 2,471 2 0 7 13 575

3 0 6 1 .438 5 8 0 388 1 .9 8 5 5 ,1 0 4 3 3 3 2 ,4 9 9 230 14 6 4 3

3 6 6 1 ,430 5 4 0 3 7 7 1,938 5,391 3 2 9 2 ,548 259 14 5 5 0

3 6 3 1 ,488 581 3 7 6 1 ,944 5 ,5 7 3 3 3 4 2 .5 9 3 302 14 5 9 9

2 1 0 1 ,3 6 9 5 9 3 3 9 0 1 ,957 5 .1 5 0 3 3 6 '  2 ,6 2 6 276 15 6 7 3

160 1 ,254 6 6 9 358 2 ,1 7 5 6 ,1 6 6 352 2 ,7 8 8 2 5 5 15 964

138 9 4 5 5 1 4 352 2 ,1 3 9 5 ,4 8 2 372 2,801 241 15 8 8 4

131 9 8 5 5 0 0 3 6 0 2 ,1 4 0 5 ,3 7 8 3 7 0 2 ,8 3 5 283 14 773

78 7 8 4 4 0 3 3 4 7 2 ,1 5 2 6 ,6 1 6 3 7 9 2 ,8 3 6 307 15 8 9 9

106 9 1 0 3 6 8 3 7 5 2,141 6 .3 1 4 391 2 ,8 4 6 327 34 8 9 7

4 *
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O th e r c u rre n c y  asse ts2 (con f/nuerf)

verseas

r>9land

1978  J u ly  19 
Aug 16 
Sept 20

O c t 183

N ov 15 
Dec 13

1979 Jan 17 
Feb 21 
M ar 21

A p r il 18 
M ay 16 
June 20

J u ly  18 
Aug 15 
Sept 19

O c t 17 
N ov 21 
Dec 12

1980  Jan 16 
Feb 20 
M ar 19

A p r il 16 
M ay 21

M a rk e t loans and  advances Investm ents Acceptances

T o ta l

Banks 
in  U K

o f  and
w hich  d is c o u n t
A dvances m a rke t

128,181 3 6 .1 3 2  
1 2 7 .3 6 6  3 5 ,7 3 3  
1 2 9 ,1 7 6  3 5 ,8 8 9

1 3 2 .5 6 4

132 .565  
1 3 9 .1 6 2  
1 4 0 ,6 1 8

3 6 .4 9 5

3 6 .4 9 5  
3 7 ,4 3 7  
3 7 .6 9 2

1 3 9 ,6 5 8  37 .644  
140 .596  3 7 ,9 3 7  
1 3 8 ,8 6 5  3 7 ,65 8

137 ,751  3 6 ,8 9 3  
1 4 2 .2 4 2  3 8 ,0 4 7  
1 4 2 ,4 9 4  3 7 .3 6 8

1 3 7 ,1 5 9  35 .568  
1 4 0 .9 1 6  3 6 .43 6  
1 5 5 ,9 2 0  3 8 .51 6

1 6 2 ,8 4 5  3 9 .80 3  
1 6 7 ,5 1 9  3 9 ,44 4  
1 6 7 ,6 8 0  3 9 .6 6 7

1 6 5 ,2 4 9  4 0 ,16 3  
1 6 7 ,4 3 3  4 0 ,57 7  
1 8 1 ,9 1 5  4 2 .1 9 0

1 8 3 ,4 2 2  4 3 .38 5  
180 ,861  4 2 ^ 4 2

2 6 ,1 6 6  
25 ,831  
26 .121

2 6 .6 9 5

2 6 .6 9 5  
2 8 .3 1 4  
2 7 ,9 8 9

2 7 ,7 5 5
28 .451  
2 8 ,2 1 2

2 7 .7 4 8
2 8 ,6 7 4
2 9 ,1 9 8

2 7 ,2 4 0
2 8 ,3 4 0
31 .451

3 2 ,7 8 3
3 5 ,0 5 2
3 5 ,8 2 6

3 3 ,9 6 8
3 5 ,8 9 4
3 8 ,2 4 7

38,971
3 8 .4 7 5

US
d o lla r  
c e r t i f i 
cates o f  
d e p o s it

2,010 
1 3 4 2  
1,721

1 .864

1.864 
2 ,0 0 5  
2 ,0 4 3

1 ,649
1 ,583
1 .589

1,621
1 ,732
1 ,767

1 ,622
1,867
1 ,939

2.210
2,258
2 ,2 8 3

2 .0 9 5
2 ,3 0 4
2 ,6 2 3

2 ,6 3 8
2 .2 9 9

U n ite d  K in g d o m

P u b lic
sec to r

3 ,3 4 7  
3.121 
3,111

3 .1 1 8

3 .1 1 8  
3 .2 7 3  
3 ,2 5 5

3 ,1 5 0
3 ,1 4 4
3 .0 2 7

2 ,8 6 0
2 .8 7 2
2 ,7 8 7

2 .4 5 3
2,461
2 ,5 2 3

2 ,5 0 5
2,481
2 ,3 9 8

2 .2 7 0
2 ,1 6 0
2 ,1 6 2

2 ,1 4 3
2 ,053

P riva te
sec to r

8 ,1 5 9  
8,010 
7,981

7 .9 3 2

7 .9 3 2  
8 ,1 6 5  
8 .3 0 2

8 .1 4 5
8 .1 4 5  
8 .1 5 6

7 ,9 8 6
8 .4 0 6
8 ,1 0 6

7,781
7 ,9 0 2
8 ,1 3 8

8,271
8,153
8 .0 5 9

8 ,2 5 3
8 ,5 9 2
8 .7 8 4

8 ,9 0 8
8 ,9 4 8

Overseas B ills

8 8 ,5 0 0  4 0 7  
8 8 ,5 6 1  4 0 0  
9 0 ,2 4 2  4 2 2

9 2 .9 5 5

9 2 .9 5 6  
9 7 .4 0 7  
9 9 ,0 2 9

9 8 .9 5 8  4 2 4  
9 9 .2 7 4  431 
9 7 .8 8 1  451

9 7 ,5 3 6  3 9 8  
1 0 0 .5 5 9  3 8 8  
1 0 0 ,6 3 6  394

9 8 ,0 6 4  377  
1 0 0 .3 4 6  391 
1 1 1 .8 7 0  4 0 9

1 1 7 ,0 7 5  4 0 6  
1 1 9 ,5 7 6  4 0 9  
119 .113  4 1 5

1 1 8 ,6 6 2  4 0 4  
1 1 8 ,4 8 3  383  
1 3 0 ,0 9 9  3 9 0

1 3 0 .7 6 2  387  
1 2 9 ,0 8 7  3 5 5

T o ta l

1,686 
1 ,7 0 0  
1,668

1,662

1 ,662
1 ,792
1,768

1,733
1,783
1 ,8 3 8

2,111
1,942
2 ,1 0 7

2 .167
2 ,3 1 5
2 ,356

2 ,3 4 4
2 .3 6 0
2.361

2 .3 2 6
2 ,3 6 6
2 ,4 7 3

2 ,5 2 8
2 ,6 0 7

U K
inves t
m ents

Overseas
inves t
m ents

1 ,578 
1 ,595  
1 ,5 6 6

1.555

1.555 
1 ,685  
1 ,662

1,629
1 ,669
1,720

2 ,003
1,833
2 ,0 0 8

2 .0 6 5
2 ,2 0 5
2 .2 4 0

2 ,226
2 .2 4 0
2 .241

2,201
2 ,249
2 ,338

2 ,3 9 0
2 ,4 7 5

S te rlin g

O th e r
cu rre n -
cies2

2 ,502 371
3 ,039 3 7 7
3 ,1 5 7 3 8 4

3 ,2 7 0 3 9 5

3 .2 7 0 3 9 5
3 ,283 412
3 ,4 2 6 4 1 3

3 ,417 389
3 .657 3 7 8
3 .709 3 8 5

3 ,755 370
3 ,8 5 3 4 4 3
3 ,959 500

4 .449 5 2 3
4 .807 5 0 0
5,081 515

5 ,392 5 3 2
5.581 6 5 2
5 .670 594

5,681 6 1 9
6 ,008 5 2 3
6 ,3 4 5 564

6 ,4 9 2 5 2 3
6 .457 532
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British banks: London clearing banks

£ million

L ia b ilitie s

S te rling  deposits O the r cu rrency  deposits*

T o ta l

o f
which
Sight
deposits

S ight arid t im e  deposits

U K  U K
bank ing  p u b lic  
sector sector

U K
priva te
sector

Over
seas

C e rt if i
cates
o f
deposit

S ight and tim e  deposits

S terling and o ther 
currency

T o ta l

U K
banking O ther 
sector UK Overseas

C e rt if i
cates
o f
deposit O ther^

T o ta l
liab
ilit ie s /
assets

1979 Feb 21 3 1 ,0 0 5 14,878 1,986
M ar 21 3 1 ,4 3 5 15,317 1,925
A p r il 18 32 ,733 16,240 1,942
M ay 16 32 ,952 16,120 2 .0 6 6
J une 20 33 .415 16,143 2,237
J u ly  18 34 ,356 16,657 2 ,583
Aug 15 35 ,017 16,789 2 ,826
S ept 19 35 ,247 16,766 2 ,459
O ct 17 36 ,237 17,425 2 ,598
Nov 21 36 .795 17.202 2,802
Dec 12 37 ,443 17,251 3,174

1980 Jan 16 37 ,979 17,264 3,193
Feb 2 0 37 ,763 16,639 3 ,172
M ar 19 3 7 ,7 8 2 16.722 2,921
A p r il 16 38 ,987 17,496 2,956
May 21 3 9 ,3 2 6 17,275 2 ,945

25 ,698
26 ,055
27 .145
27,225
27 ,417
27,926
28 ,285
28 ,944
29 ,713
29 ,980
30 ,296
30 .750
30 ,366
30,791
31 .842
32 ,002

1,690
1,802
1,839
1,894
1,954
2,064
2 ,133
2,072
2,159
2,200
2,273
2,327
2,298
2,381
2,501
2,497

1,034
1,118
1.244
1.292 
1,303 
1,355 
1,378 
1.416 
1,348 
1,335
1.292 
1,229 
1.376 
1,274
1.245 
1,295

6 .658
6,519
6,703
6,905
6 ,9 4 2
6 ,592
6 ,809
7,304
7,826
8,103
8,346
8 ,405
8,813
9 ,007
9,291
9 ,500

1,325
1,377
1,484
1,564
1,584
1,444
1,510
1,699
1,663
1,783
1,923
2,003
1,703
1,728
1,764
1,844

4,349
4 ,245
4 .337
4,446
4.416
4,251
4.374
4,678
5,176
5.208
5,327
5,307
5,954
6.068
6 .278
6.384

7,756
7.709
8.485 
7,995 
8,489 
8.427 
8 .470  
8 ,320 
8,583
8.486 
8,534 
9 ,577 
9 .005 
8,965 
9,882 
9 ,696

45 ,419
45 ,663
47,921
47 ,852
48,846
49,376
50,296
50,871
52,647

54,323
55,961
55,580
55,754
58,161
58,522

S terling  assets

Reserve assets M arke t loans (o the r than reserve assets)

Notes
and
co in T o ta l

Balances
w ith
Bank M oney
o f a t
England ca ll

UK
and
N l
Treasury
b ills

O ther
b ills

B ritish
govern
m en t
stocks
0  to  1
year

1979

1980

Feb 21 
M ar 21 
A p r il 18 
M ay 16 
June 20 
J u ly  18 
A u g  15 
S ept 19 
O ct 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r il 16 
May 21

3 ,3 7 2
3 ,4 4 8
3,544
3 ,6 2 7
3.587
3 ,634
3 ,648
3 ,674
3 ,723
3 ,8 3 5
3 ,719
3.861
3 ,860
3,784
3,956
3,963

1,682
1,740
1,769
1,648
1.716
1,657
1,606
1.821
1,881
1,953
1,828
1,844
1,855
1,897
2,014
1,942

Special
and
supple
m entary
deposits

Banks in
U K
and
d iscoun t
m arke t

C e r t if i
cates
o f
deposit

UK
local
a u th o r i
ties

O ther
UK

Over
seas

Bills
(o ther
than
reserve
assets)

78 3,818 144 396 11 34 98
3 ,826 296 394 11 40 156
4,337 342 481 20 63 153

334 4,086 360 401 13 62 87
346 4,177 302 374 10 53 85

4 4,665 299 372 10 67 81
232 5,050 318 369 11 75 90
381 5,386 259 367 7 70 67
382 5,838 250 374 9 60 105
393 5.370 340 374 7 56 76
393 7,034 408 373 9 47 72

22 5,924 366 364 8 70 77
88 5,971 524 364 8 61 84

117 6,401 501 364 8 59 76
199 6 ,059 558 380 11 76 64
200 6,474 488 364 15 67 60

S terling  assets (continued) O ther cu rrency assets*

Advances Investm ents M arke t loans and advances

U K  U K  
p u b lic  p riva te  Over
sector sector seas

B ritish  
govern
m ent 
stocks 
over 1 
year and 
undated

U n ited  K ingdom

o f
which

Banks in
UK
and

US
do lla r
c e r t i f i
cates

S terling
and
othe r
curren
cies 1

In- miscel-

O ther

1979

1980

Feb 21 
Mar 21 
A p r i l 18 
M ay 16 
Ju n e  20 
J u ly  18 
A ug  15 
S ept 19 
O ct 17 
Nov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r il 16 
May 21

17,862
17,955
18,270
18,723
19,295
20,117
20 ,179
19,904
20.511 
20 ,874  
20 ,449  
22.161 
22 .284  
22 ,196  
23,096
23.511

3 ,076
3 ,1 0 0
3.105 
3 ,124  
3,121 
3 ,097  
3 ,140
3.106 
3 ,082  
3.071 
3,063 
3 ,133 
3,161 
3 .138 
2,959 
2 .932

1.437
1.219
1,324
1,423
1,486
1,367
1.409 
1,408
1.410 
1,461 
1.310 
1,133

676
729
383
391

1,427
1,429
1,436
1.435
1.445
1,449
1,458
1,461
1,422
1.432
1.432 
1,622 
1.585
1.588
1.589
1.590

T o ta l
A dvan
ces

■ d iscoun t 
m a rke t

o f
deposit

Public
sector

Private
sector

Over
seas Bills

vest
ments

laneous
assets

Accet
ances

6 ,807 2 ,630 2,067 66 599 956 3,119 22 171 5,721 256
6,641 2 ,626 1,977 72 584 972 3.036 25 188 5,870 268
6 ,640 2,616 1,975 69 559 1,001 3,037 23 390 6,648 276
6,834 2,687 1,983 60 570 1,022 3,199 20 391 5,952 269
6 ,883 2,623 2,051 60 558 984 3,230 22 397 6,220 289
6,566 2 ,447 1,818 53 504 907 3,284 15 405 6,110 439
6.784 2,459 1,941 57 501 893 3,392 18 409 5,970 534
7.346 2,571 2,147 50 523 923 3,704 19 413 5,938 627
7,794 2,604 2,428 58 521 871 3,916 17 427 6,182 669
8,069 2.501 2,858 56 520 735 3,901 16 434 6.418 702
8 ,375 2,529 3,111 46 505 722 3,990 16 434 6,007 763
8,348 2.445 2,903 32 507 699 4,207 24 439 7,034 697
8.773 2 ,547 3,166 48 494 714 4,351 15 446 6,453 867
8,959 2 ,650 3,121 42 503 747 4 ,545 18 446 6,312 1.050
9.255 2,649 3,317 44 508 743 4.644 21 455 7.592 1.118
9,474 2 ,645 3,665 41 483 681 4.605 16 451 7,239 1.042

* O ther cu rrency figures are a ffected by  changes in  exchange rates. 
^ Item  in suspense and transm ission and cap ita l and o th e r funds.

Source: Bank o f England
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British banks: Scottish clearing banks

£ million

L ia b ilit ie s

S te r lin g  depos its O th e r cu rre n c y  depos its* S te r lin g  and o th e r 
cu rre n cy

S ig h t and  t im e  depos its S ig h t and t im e  deposits

N otes
o u t 
s tand ing T o ta l

o f
w h ich
S ig h t
depos its

U K
b a n k in g
secto r

U K
p u b lic
sector

U K
p riv a te
sector

O ve r
seas

C e r t i
fica tes
o f
d e p o s it T o ta l

U K
b a n k in g
sector

O th e r
U K

Over
seas

C e r t i
fica tes
o f
depos it O th e r^

T o ta l
lia b 
i l i t ie s /
assets

1979 Feb 21 4 0 8 3 ,3 6 0 1,419 165 81 2 ,9 3 2 6 8 113 1 ,008 4 7 9 9 7 3 6 2 6 9 721 5 ,4 9 6
M ar 21 4 1 7 3 ,3 7 6 1,499 103 93 2 ,9 8 3 72 126 9 9 5 4 5 9 92 3 4 0 104 747 5 ,5 3 5
A p r il 18 4 2 8 3.521 1,600 134 89 3 ,0 8 6 76 136 9 3 9 4 3 5 8 9 323 9 3 781 5 ,6 6 9
M ay 16 4 2 4 3,541 1,575 9 7 83 3 ,1 4 0 77 144 991 451 101 334 104 773 5 ,7 3 0
June 2 0 4 1 9 3 ,6 0 2 1,573 119 76 3 ,1 7 9 77 151 9 6 4 4 8 9 9 7 298 8 0 795 5 ,7 8 0
J u ly  18 431 3 ,6 8 0 1,654 135 79 3 ,2 3 8 78 150 897 4 4 8 91 275 84 8 5 4 5 ,8 6 2
A u g  15 415 3 ,6 5 9 1,597 115 77 3 ,2 3 4 79 154 9 5 0 4 4 5 79 325 100 8 2 8 5 ,8 5 3
S ep t 19 4 1 9 3 ,6 8 5 1,600 121 80 3 ,251 79 155 1 ,032 4 8 3 96 348 106 8 6 5 6 ,0 0 2
O ct 17 4 2 7 3 ,8 6 0 1,710 165 78 3 ,3 9 3 81 144 1 ,060 4 8 2 107 3 5 0 121 8 8 4 6,231
N ov 21 4 3 2 3 ,9 2 6 1,723 191 78 3 ,4 1 5 9 6 146 1,124 4 6 3 109 4 2 9 123 8 8 6 6 ,3 6 9
Dec 12 4 4 8 3 ,9 4 6 1.685 163 79 3 ,4 5 6 98 150 1 .102 4 8 2 130 370 121 8 9 7 6 ,3 9 4

1980 Jan 16 4 3 5 4 ,0 4 6 1,731 200 8 0 3 ,5 2 7 103 136 1 .126 481 116 4 1 9 110 9 2 8 6 ,5 3 4
Feb 20 450 4 ,0 5 5 1,634 2 1 3 83 3 ,5 2 2 105 133 1,153 4 5 2 130 4 5 3 117 8 7 5 6 ,5 3 3
M ar 19 4 6 0 4 ,0 0 2 1,620 177 89 3 .4 9 8 106 133 1,289 515 148 4 8 0 145 911 6 ,6 6 2
A p r il 16 4 7 8 4 ,0 9 7 1,648 146 70 3 ,5 9 0 105 184 1 ,305 5 4 3 153 4 6 6 143 9 4 6 6 ,8 2 5
M ay 21 4 7 0 4 ,1 9 5 1,698 168 75 3 ,6 3 0 107 2 1 5 1,332 5 6 8 179 4 4 9 136 9 6 5 6,961

S te r lin g  assets

Reserve assets M a rk e t loans o th e r 
th a n  reserve assets

B rit is h
Balances U K gove rn  spe c ia l Banks in r B ills
w ith and m e n t and U K C e r t i f i  U K o th e r

N otes B ank M o n e y N l s tocks supp le  and cates local th a n
and o f at T reasu ry O th e r O to  1 m e n ta ry d is c o u n t o f a u th o r i O th e r O ver reserve
co in T o ta l E ng land ca ll b ills b ills yea r depos its m a rke t d e p o s it ties U K seas assets

1979 Feb 21 4 3 2 3 7 4 1 130 106 83 55 12 364 82 4 2 7 7
M ar 21 4 5 2 3 7 3 1 157 91 75 4 9 390 85 41 9 1 5
A p r il 18 4 8 5 3 8 7 1 158 127 71 29 3 6 7 81 41 7 1 5
M ay 16 457 3 8 9 1 140 128 71 50 4 3 377 61 4 0 7 1 6
J une 20 4 7 3 3 9 9 — 149 124 76 50 44 364 81 4 0 6 1 5
J u ly  18 489 4 0 3 165 120 6 8 50 2 448 8 6 4 0 7 1 6
A u g  15 456 4 0 8 2 1 6 79 6 2 5 0 31 3 7 0 118 29 7 1 7
S e p t 19 4 3 3 4 0 2 1 183 95 73 50 46 4 0 8 112 23 7 1 8
O c t 17 4 5 4 4 1 5 141 141 87 4 5 4 6 4 2 0 120 22 6 1 7
N ov 21 4 6 0 4 3 5 161 155 78 4 0 50 4 0 6 136 21 6 1 6
Dec 12 4 7 8 4 2 2 145 144 74 58 50 4 2 8 144 21 6 1 6

1980 Jan 16 4 5 9 4 2 8 — 172 119 79 57 1 504 133 19 6 1 8
Feb 2 0 4 6 0 4 2 2 — 155 129 8 0 57 507 116 19 6 1 7
M ar 19 4 6 7 4 2 7 187 118 6 7 55 508 74 21 7 1 7
A p r il 16 5 0 5 4 3 3 164 151 8 3 35 533 52 18 11 1 6
M ay 21 4 7 5 4 3 6 185 142 6 5 4 4 1 6 5 9 3 3 29 7 1 6

S te r lin g  assets {con tinued ) O th e r cu rre n c y  assets*

A dvances In ves tm e n ts

B rit is h
govern-

M a rk e t loans and advances

US

S te rlin g
and
o th e r

U K
p u b lic
sector

U K
p riv a te
sector

O ver
seas

m e n t 
s tocks  
ove r 1 
ye a r and 
unda ted O th e r T o ta l

o f
w h ich
advan
ces

Banks in
U K
and
d is c o u n t
m a rk e t

d o lla r
c e r t i f i 
cates
o f
d e p o s it

U n ite d  K in g d o m

P u b lic  P rivate 
secto r sector

O ve r
seas B ills

Invest
m en ts

c u rre n 
cies*
m isce l
laneous
assets

Accef
ances

1979 Feb 21 59 2 ,1 8 7 180 109 43 1 ,020 594 200 3 77 2 2 3 5 1 8 3 5 5 7 0 44
M ar 21 50 2 .2 2 7 180 9 9 43 1,008 6 0 6 2 0 2 4 74 231 497 3 5 565 45
A p r i l  18 72 2 ,2 9 2 189 106 43 951 591 155 4 70 2 2 7 4 9 5 2 5 636 53
M ay 16 66 2 ,3 0 2 180 9 2 43 1 ,0 0 3 609 182 4 70 2 2 9 518 3 5 6 5 4 62
June 20 69 2 ,3 6 9 190 8 7 43 9 7 0 6 0 2 171 4 69 2 1 8 508 3 5 629 80
J u ly  18 81 2 ,4 1 4 192 75 43 9 3 6 565 157 4 64 2 0 3 507 2 5 6 3 2 107
A u g  15 9 0 2 ,4 0 8 191 79 43 9 8 9 5 8 2 179 4 6 6 2 0 3 5 3 7 2 9 6 1 6 120
S ep t 19 76 2 ,4 4 2 195 8 6 44 1,071 6 1 4 207 4 68 2 1 2 580 2 10 635 126
O c t 17 81 2 ,5 4 7 2 0 0 9 9 44 1,102 6 1 7 2 3 0 4 68 200 599 3 10 6 5 6 166
N o v  21 76 2 .5 6 6 199 102 44 1 ,1 6 4 591 278 4 66 178 639 2 11 685 186
Dec 12 8 5 2 ,5 6 7 198 102 44 1,140 590 251 4 67 178 640 3 12 6 8 8 2 2 2

1980  Jan 16 97 2 ,6 5 2 200 8 2 44 1 ,165 583 240 4 64 174 683 12 724 241
Feb 20 9 8 2 ,7 1 0 203 4 6 44 1 ,192 589 267 4 64 178 6 7 9 — 12 689 2 4 4
M ar 19 88 2 ,7 2 5 2 0 2 36 4 4 1 ,334 591 3 7 0 4 67 162 731 — 13 709 2 4 8
A p r i l  16 102 2 ,8 5 6 160 3 4 4 4 1,331 5 9 6 343 7 67 159 755 27 711 251
May 21 109 2 ,8 4 7 160 25 45 1,349 590 3 6 7 8 63 170 741 35 745 2 6 2

* O th e r cu rren cy  figu res are a ffe c te d  by  changes in  exchange rates. 
^  Item s in  suspense and transm iss ion  and c a p ita l and o th e r fu n d s .
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British banks: Northern Ireland banks

£ million

L ia b ilit ie s

1979

1980

1979

1980

1979

1980

S te rlin g  deposits O the r cu rrency deposits*

Notes
o u t
s tand
ing T o ta l

o f
w hich
S igh t
depos it

S ig h t and tim e  deposits

T o ta l

S igh t and tim e  deposits

U K  U K  
bank ing  p u b lic  

s Sector sector

U K
priva te
sector

O ver
seas

C e r t if i
cates
o f
deposit

UK
bank ing  O th e r Over- 
sector U K  seas

Feb 21 48 1,121 478 334 52 609 125 20 10 9
Mar 21 4 8 1,144 492 346 55 620 123 — 18 10 8
A p r il 18 47 1,102 433 357 4 8 639 58 19 10 6 3
M ay 16 47 1,105 403 382 43 620 60 20 10 6 3
June 20 48 1,144 445 424 45 614 60 18 9 6 3
Ju ly  18 48 1,144 412 445 40 594 65 18 8 5 5
Aug 15 48 1,177 431 455 44 603 75 — 20 8 6 6
Sept 19 47 1,202 437 480 42 619 61 18 8 5 4
O ct 17 48 1,208 448 476 33 635 64 — 24 10 9 5
N ov 21 49 1,266 446 506 27 668 66 — 21 9 6 5
Dec 12 50 1,249 432 492 33 6 5 5 6 8 — 17 8 6 3
Jan 16 49 1,291 446 513 34 674 70 — 20 9 6 5
Feb 2 0 50 1,311 466 553 37 652 70 — 21 10 6 5
Mar 19 51 1,380 479 594 42 675 69 21 10 5 5
A p r il 16 52 1,337 449 564 30 671 72 20 10 5 5
M ay 21 50 1,349 471 578 36 662 73 — 18 9 5 4

S terling and o the r 
currency

C e rtif i-  T o ta l
cates liab-
o f ilit ie s /
deposit O ther^  assets

1979
180
194
158
146
187
164 
156 
169 
178 
144
165 
193 
186 
192 
168 
163

1,368
1,404
1,326
1,318
i;J 9 7
1,374
1.401
1,437
1,459
1,479
1,481
1,553
1,567
1,644
1,576
1,580

S te rlin g  assets

Reserve assets M arke t loans (o the r than  reserve assets)

B ritish

N otes
and
co in

Feb 21 
Mar 21 
A p r il 18 
May 16 
June 20 
J u ly  18 
Aug 15 
Sept 19 
O ct 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
Mar 19 
A p r il 16 
M ay 21

T o ta l

Balances 
w ith  
Bank o f 
England

M oney 
at call

U K
and Nl
T reasury
b ills

O the r
b ills

govern
m ent 
stocks 
O to  1 
year

Special
and
supple
m enta ry
deposits

Banks 
in U K  
and
d iscoun t
m arke t

C e r t if i
cates
o f
deposit

U K
local
a u th 
o rities

O ther
U K

O ver
seas

B ills
(o the r
than
reserve
assets)

136 102 6 17 10 116 15 44 15 25 1
132 96 11 17 8 111 17 48 16 19 1
139 — 74 40 16 8 — 113 18 53 14 52 3
132 67 38 15 11 — 110 17 53 12 55 3
135 68 40 15 11 125 12 50 11 40 1
135 — 79 31 17 8 107 17 49 11 48 2
138 82 32 16 8 119 17 50 11 47 1
144 63 50 19 11 129 19 53 12 49 3
149 62 57 21 8 — 117 18 51 13 48 2

151 80 45 22 4 — 130 21 50 14 52 1

152 79 48 19 5 — 130 12 52 15 40 3

154 78 47 24 4 — 156 10
*

52 18 62 3

158 104 24 26 4 135 8 54 15 49 2

164 102 39 24 — > — 138 7 59 15 44 —

167 92 45 24 6 129 7 59 15 44 —

165 93 40 26 6 — 111 7 55 23 45 2

1979

1980

S te rlin g  assets {continued) O th e r cu rrency  assets*

Advances Investm ents M arke t loans and advances

B ritish
govern
m en t
stocks

US

Sterling
and
othe r
cur-

o f Banks in

Feb 21 
M ar 21 
A p r il 18 
May 16 
June 20 
Ju ly  18 
Aug 15 
Sept 19 
O ct 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r il 16 
May 21

U K
p u b lic
sector

U K
priva te
sector

Over
seas

over 1 
year and 
unda ted O ther T o ta l

w hich  U K 
A d - disc 
vances mat

16 633 16 41 5 31 2 9
14 652 14 35 5 32 2 11
15 649 13 35 5 19 2 9
19 6 6 4 13 31 5 21 2 9
19 709 14 31 17 19 2 7
15 728 14 42 17 19 2 7
15 734 12 42 17 21 2 7
16 739 14 39 17 19 1 7
16 744 12 42 11 25 3 7
19 756 12 42 13 20 1 9
17 790 13 41 13 19 1 8
19 783 13 46 13 20 1 9
21 802 14 47 14 21 1 10
17 841 15 48 14 20 1 10
11 838 13 42 14 20 1 10
13 833 14 42 14 18 1 9

d o lla r U n ited  K ingdom  
c e rtif i*  ■

rencies 1

cates o f  P ub lic  Private Over* Invest-
m iscel
laneous Accept-

sector seas Bills ments assets anc

2 21 13 87 149 48
2 20 13 87 184 62
1 9 8 165 44
2 11 — 8 150 31
2 10 8 178 24
2 10 8 137 6
2 13 8 140 7
1 11 8 151 6
1 17 20 165 6
1 11 — 12 159 7

11 12 145 7
11 13 163 6

1 11 15 183 5
1 9 15 218 4
1 10 15 172 3
1 9 15 194 2

1979

'9 8 0

1 O the r cu rrency figures are a ffec ted  b y  changes in  exchange rates.
2 Items in  suspense and transm ission and cap ita l and o the r funds.

Source; Bank o f England 1
2
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British banks: accepting houses

1979

1980

1979

1980

1979

1980

£ million

L ia b ilit ie s

S te r lin g  deposits O th e r c u rre n c y  depos its* S te rlin g  and o th e r 
cu rre n cy

T o ta l

o f
w hich
S ig h t
deposits

S ig h t and t im e  depos its

T o ta l

S ig h t and t im e  depos its

O th e r^

T o ta l
lia b 
il it ie s /
assets

U K
b a n k in g
secto r

U K
p u b lic
secto r

U K
p riv a te
sec to r

O ve r
seas

v^ertiTi-
cates
o f
d e p o s it

U K
b a n k in g
secto r

O th e r
U K

O ver
seas

“  O e rtit i-  
cates 
o f
d e p o s it

Feb 21 3 ,7 2 5 9 0 8 9 1 0 4 0 2 ,4 0 9 2 1 0 155 4 ,3 8 0 1 ,204 343 2 ,7 0 0 134 1 ,000 9 ,1 0 5
M ar 21 3 .5 2 5 767 9 2 6 37 2 ,1 7 7 2 3 4 151 4 ,3 0 5 1 ,178 3 4 8 2 ,6 4 4 134 1 ,036 8 ,8 6 6
A p r il 18 3 .7 0 3 8 9 7 1.026 3 8 2 ,2 0 5 3 0 0 133 4 ,3 1 5 1 ,117 3 3 0 2 ,7 4 6 122 1 ,050 9 ,0 6 8
M ay 16 3,741 9 1 7 9 8 8 26 2 ,2 7 9 3 2 6 121 4 ,4 7 7 1 ,218 351 2 ,7 8 8 121 1 ,059 9 ,2 7 6
June 2 0 3 .8 6 9 891 1 ,0 6 0 31 2 ,3 4 3 3 0 9 126 4 ,6 6 8 1 ,284 343 2 ,9 1 6 126 1,056 9 ,5 9 4
J u ly  18 3 .8 0 5 8 8 8 1 ,033 23 2 ,3 1 0 3 1 6 123 4 ,6 7 4 1 ,297 284 2 ,9 7 3 120 1 .060 9 ,5 3 9
Aug 15 3 .7 7 3 8 4 6 1 ,032 16 2 ,2 8 3 3 2 3 119 4 ,6 0 2 1,281 276 2 ,9 2 0 126 1,044 9 ,4 1 8
S ept 19 3 .7 4 2 844 1 ,0 9 9 22 2 ,1 8 6 321 114 5 ,1 0 9 1 ,4 2 5 337 3 ,2 1 4 134 1,077 9 ,9 2 8
O c t 17 3 .8 8 9 9 2 6 1 ,1 2 5 19 2 ,2 8 4 361 100 5 ,3 1 9 1,586 353 3 ,2 4 0 140 1,083 10 ,290

N ov 21 3 ,9 9 5 9 0 0 1 ,2 3 5 28 2 .2 6 2 3 7 2 9 8 5 ,4 2 7 1 ,5 7 0 4 3 2 3 ,2 8 2 143 1.115 10 .537

Dec 12 3 ,8 5 8 834 1 ,2 1 0 2 5 2 ,1 6 0 3 7 2 91 5 ,2 5 8 1,483 4 3 4 3 ,2 0 2 139 1 ,135 10,251
Jan 16 3 ,8 5 7 911 1 ,118 3 8 2 ,2 1 0 4 0 7 84 5 ,4 3 8 1 ,518 4 9 4 3 ,3 0 5 120 1,102 1 0 ,3 9 7

Feb 20 3 .8 2 3 8 9 7 1 ,192 18 2 .1 2 5 4 0 3 8 4 5 .3 2 3 1 .6 0 4 441 3 ,1 3 5 143 1 ,120 1 0 ,2 6 5
M ar 19 3 .7 8 4 881 1 ,3 1 3 37 1 ,9 7 0 3 8 0 8 4 5 ,5 6 3 1 ,682 4 6 2 3 ,2 9 2 128 1,156 10 ,503
A p r il 16 3 ,943 881 1,281 28 2 ,0 4 4 507 8 3 5 ,7 4 5 1 ,666 508 3 .4 3 9 132 1 ,179 10 ,867
May 21 4 ,1 0 2 9 4 7 1 ,288 26 2 ,0 8 0 6 0 4 104 5 ,6 1 2 1,651 514 3 ,3 3 2 114 1,219 1 0 ,9 3 4

S te rlin g  assets

Reserve assets M a rke t loans (o th e r th a n  reserve assets)

Notes
and

Balances 
w ith  
B ank o f M o ne y

U K
and  N l 
T re a su ry O th e r

co in T o ta l E ng land a t ca ll b ills b ills

Feb 21 1 2 8 0 1 2 0 8 2 7 36
M ar 21 1 283 1 2 1 0 29 39
A p r il 18 1 294 2 214 4 0 37
M ay 16 1 292 1 2 2 8 23 39
June 20 1 298 1 197 6 0 39
J u ly  18 1 3 0 8 — 2 1 6 43 43
A ug  15 1 303 1 2 1 7 35 41
S ept 19 1 3 0 0 1 244 9 4 6
O c t 17 1 3 0 9 1 231 21 55
N ov 21 1 306 1 246 12 4 6

Dec 12 1 3 1 5 1 2 2 0 27 57
Jan 16 1 3 2 0 1 2 4 4 14 53

Feb 20 1 319 1 2 3 2 2 0 58

M ar 19 1 314 1 2 1 0 37 58
A p r il 16 1 3 2 0 2 2 1 6 4 0 53

Mav 21 1 3 3 0 1 2 1 7 32 6 8

B rit is h  
g o ve rn 
m e n t 
s tocks  0 
to  1 year

7
3
1

Specia l
and
supp le 
m e n ta ry
deposits

20

7
9

10
9
8
8
9

12

41
42 
10 
32
43 
43 
45 
4 5

Banks 
in  U K  
and
d is c o u n t
m a rk e t

C e r t if i
cate's
o f
d e p o s it

U K
loca l
a u th o r i
ties

O th e r
U K

O ver
seas

B ills
(o th e r
than
reserve
assets)

1 ,449 348 487 117 21 21

1.206 3 4 0 547 97 20 3 5

1 ,285 391 557 113 18 52
1 ,339 284 596 122 22 6 5

1 ,425 383 499 131 45 56

1 ,196 472 574 127 27 6 8
1,162 474 514 107 27 76
1,211 401 503 127 26 86
1,244 4 0 8 4 7 4 165 25 109

1,426 3 6 0 4 9 8 119 31 82

1 ,233 3 7 6 461 133 28 9 9
1,241 361 4 4 2 9 8 3 6 84

1 ,2 0 0 347 4 9 6 121 6 6 9 0

1 ,063 451 5 4 8 86 9 9 92
1 ,144 4 5 6 537 76 8 8 77

1,277 4 3 5 551 103 6 2 57

S te rlin g  assets {co n tin u ed ) O th e r c u rre n c y  assets*

Advances

UK U K

Investm en ts

B rit is h  
g o ve rn 
m e n t 
s tocks  
o ve r 1

M a rke t loans and advances

o f  
w hich

Banks in 
U K  and

US
d o lla r
c e r t i f i-

S te rlin g
and
o th e r
cu rren -

U n ite d  K in g d o m cies 1

m isce l-

p u b lic
secto r

p riva te
secto r

O ver
seas

ye a r and 
u n d a te d  O th e r

Feb 21 84 1 ,165 6 7 105 2 2 8
M ar 21 9 2 1 ,213 66 122 2 2 4
A p r il 18 9 3 1 ,194 6 4 146 236
M ay 16 9 2 1,211 6 9 105 2 2 5
June 20 100 1,197 72 123 2 3 3
J u ly  18 108 1,207 72 139 2 4 0
A ug  15 110 1,243 79 137 2 4 2
Sept 19 112 1.223 78 163 251
O c t 17 124 1 ,304 84 132 2 3 9
N ov 21 137 1 ,359 9 9 137 2 3 8
Dec 12 125 1,378 107 130 2 4 0
Jan 16 149 1,377 106 178 2 4 8
Feb 20 139 1 ,3 4 5 101 1?0 2 4 6
M ar 19 143 1 ,332 9 7 161 246
A p r il 16 158 1,373 9 7 2 0 0 2 5 3
May 21 171 1 ,4 1 0 111 2 0 6 2 4 7

T o ta l
A d 
vances

d is c o u n t
m a rke t

cates o f 
d e p o s it

P ub lic
secto r

P rivate
secto r

O ver
seas B ills

in ve s t
m ents

laneous
assets

A cce p t
ances

4 ,0 9 5 1,646 9 5 6 123 15 511 2 ,4 9 0 21 165 4 3 2 1,570

3 ,9 8 0 1,630 8 9 7 130 15 4 8 8 2.451 2 4 167 4 5 0 1.575

3 ,9 7 8 1,598 9 1 8 112 15 4 6 3 ‘ 2,471 26 151 4 6 9 1.564

4 ,1 6 7 1,657 9 6 8 110 15 5 0 5 2 ,5 6 9 17 156 4 7 2 1.609

4 ,2 7 5 1.633 1,028 148 15 4 9 8 2 ,5 8 5 21 175 517 1,588

4  221 1,593 1,101 9 9 12 4 9 5 2 ,513 14 190 565 1,711

4 .2 4 8 1,604 1 ,055 114 2 4 443 2 ,6 1 2 13 191 4 6 0 1,797

4 ,6 6 6 1,706 1,216 122 24 4 7 2 2 ,833 19 202 518 1,833

5 .003 1,853 1,223 147 27 516 3 ,0 8 9 23 203 401 1,878

5 ,1 0 9 1,841 1,274 163 27 5 1 5 3,131 23 2 0 4 3 5 9 1,905

4 .9 5 6 1,679 1 ,2 8 6 171 26 383 3 ,0 9 0 22 201 4 0 0 1.892

5 .0 3 9 1,816 1 ,340 150 26 4 4 8 3 ,0 7 5 30 197 4 8 9 1,939

5 ,0 3 0 1,839 1 ,263 147 33 573 3 .0 1 4 23 186 3 8 5 2 .0 1 3

5 ,2 3 4 1,874 1,323 2 0 2 33 536 3 .1 4 0 21 188 4 2 5 2 ,077

5 ,3 9 9 1,712 1,522 158 33 390 3 .2 9 6 20 165 502 2 .1 2 8

5 ,3 1 9 1,717 1,493 174 30 4 2 7 3 .1 9 4 14 170 4 6 9 2 ,1 5 8

 ̂ O th e r cu rren cy  figu res are a ffe c te d  b y  changes in  exchange rates. 
2 Item s in  suspense and transm iss ion  and c a p ita l and o th e r funds .

Source: B ank o f  England
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1979

1980

1979

1980

S te rlin g  deposits O the r cu rrency  deposits* S te rling  and o ther 
currency

S igh t and tim e  deposits S igh t and tim e  deposits

T o ta l

o f
which
S ight
deposits

U K
bank ing
sector

U K
p u b lic
sector

UK
priva te
sector

O ver
seas

C e r t if i
cates
o f
deposit T o ta l

UK
banking
sector

O ther
U K

O ver
seas

C e r t if i
cates
of
deposit O ther^

Tota l
liab
ilit ie s /
assets

Feb 21 12,593 2J989 5,476 277 4 ,788 1,327 725 15,555 4 ,245 521 9,783 1,006 3,545 31 693M ar 21 12 ,356 2 ,883 5,398 212 4,654 1,372 721 15,295 4 ,165 511 9,639 980 3 630 3 1 ^ 8 1A p r il 18 12,803 3,160 5 ,576 221 4,817 1,460 729 15,522 4,157 497 9,873 996 3,610 31,936
May 16 12,692 3,181 5,373 262 4 ,897 1,485 676 16,083 4 ,235 495 10,300 1,053 3,637 32 413
June 20 13,510 3 .415 5,861 284 5,094 1,536 737 16,591 4,286 570 10,710 1,025 3,772 33 873
J u ly  18 13,782 3 ,625 6 ,075 261 5 ,138 1,524 783 15,968 3,892 521 10,590 966 3,776 33,527
Aug 15 14 ,145 3 ,710 6 ,309 241 5,259 1,569 768 16,447 4 ,050 488 10,901 1,008 3,824 34,416
Sept 19 14 ,044 3 ,579 6,241 248 5,238 1,606 709 17,765 4 ,497 503 11,640 1,125 3,852 35,661
O ct 17 14,382 3 .765 6 ,440 292 5.349 1,639 662 18,815 4 ,855 638 12,179 1,143 3,857 37,054
N ov 21 14,972 3,644 6 ,714 281 5,497 1,751 729 19,461 5.454 713 12,215 1,079 3,890 38,323
Dec 12 15,417 3.744 7,102 361 5,407 1,817 731 19,649 5,499 721 12,333 1.096 3,958 39,025
Jan 16 15,193 3 ,953 6 ,5 9 5 341 5,588 2,008 662 19,795 5,506 635 12,614 1,040 3,964 38,953
Feb 20 15 ,119 3,791 6 ,5 7 0 269 5,543 2,008 729 19,859 5,412 697 12,691 1,059 3,962 38,940
M ar 19 15,103 3 ,930 6 ,424 278 5,604 2,047 750 20 ,808 5,694 774 13,258 1,082 3,957 39,867
A p r il 16 15,453 3.809 6 ,4 9 0 237 5,771 2,143 811 20 ,899 5,848 963 13,009 1,079 4,156 40,508
May 21 16,063 3 ,927 6,833 290 5,825 2 ,284 832 21 ,367 6 ,148 981 13,129 1,109 4,005 41,435

S te rlin g  assets

Reserve assets M arke t loans (o the r than reserve assets)

Notes
and
co in T o ta l

Balances
w ith
Bank
o f
England

M oney
at
call

UK
and
N l
Treasury
b ills

O the r
b ills

B ritish  
govern
m en t 
stocks 
0  to  1 
year

Special
and
supple
m enta ry
deposits

Banks in
UK
and
d iscoun t
m arke t

C e r t if i
cates
o f
deposit

U K
local
a u th o r i
ties

O ther
UK

O ver
seas

B ills
(o ther
than
reserve
assets)

Feb 21 23 944 7 626 142 127 41 66 4 ,818 669 1,062 290 155 52
M ar 21 24 9 4 4 13 586 180 125 4 0 — 4,424 785 1,115 290 171 51
A p r il 18 28 975 9 598 187 151 30 4.461 936 1,270 293 137 76
M ay 16 32 9 6 4 10 568 175 151 61 136 4,386 844 1,167 308 132 73
June 20 36 9 5 0 15 537 208 142 4 8 139 5,196 849 1,072 373 147 123
J u ly  18 27 925 9 594 149 118 54 34 5,850 891 1,112 373 133 105
A ug  15 25 927 6 617 132 124 4 8 99 6,114 917 1,150 337 141 109
Sept 19 27 947 13 637 127 135 34 130 5,769 1,006 1,139 410 164 108
O ct 17 31 952 9 591 173 146 32 133 5,918 1,009 1,083 444 144 128
Nov 21 76 947 8 635 143 141 20 135 6,337 1.123 1,067 308 172 130
Dec 12 32 997 7 577 179 149 86 135 6 .675 1,135 1,096 399 201 126
Jan 16 3 0 9 7 0 7 628 121 151 63 4 6 ,445 1,101 1,102 330 234 114
Feb 20 37 943 10 608 118 151 58 14 6 ,529 1,130 1,118 261 248 125
Mar 19 53 9 3 6 9 650 89 144 44 13 6 ,412 1,060 1,132 219 275 109
A p r il 16 50 9 7 4 31 565 176 156 47 14 6 .510 1,254 1,143 214 292 99
M ay 21 55 995 12 591 159 186 47 17 6,604 1,316 1,139 208 294 132

S te rlin g  assets (continued) O ther cu rrency assets*

Advances Investm ents M arke t loans and advances

B ritish
govern- US

S terling
and
othe r

U K
p u b lic
sector

UK
priva te
sector

O ver
seas

m ent
stocks
over 1
year and
undated O ther

%

T o ta l

o f
Vifhich
A dvan
ces

Banks 
in  UK 
and
d iscoun t
m arke t

do lla r
c e r t if i-  U n ited  K ingdom  
cates
o f P ub lic  Private Over
deposit sector sector seas B ills

Invest
ments

cu rren 
cies* 
miscet- 

■ laneous 
assets

Accept
ances

1979 Feb 21 53 5,359 173 402 376 15,617 5.261 2.715 157 403 1.489 10,852 27 648 959 326
M ar 21 64 5,481 165 423 409 15,347 5 .206 2,671 166 416 1.482 10,613 26 646 916 363
A p r il 18 61 5,497 171 449 412 15,421 5.210 2,851 137 429 1,424 10,580 23 815 910 363
M ay 16 63 5,514 175 419 413 16,045 5.496 2,877 140 432 1,581 11,014 20 636 1,084 371
June 20 70 5,729 167 419 409 16,339 5,546 3,103 139 432 1,596 11,070 25 744 1,086 379
Ju ly  18 66 5,720 163 444 407 15,418 5,310 2,905 154 371 1,486 10,502 18 747 1,093 427
A ug  15 75 5,796 164 421 413 15,906 5,484 2,819 168 379 1,542 10,998 16 779 1.028 434
Sept 19 72 5,887 171 421 412 17,232 5,737 3,148 177 390 1,576 11,941 18 785 965 470
O ct 17 80 6,027 175 440 416 18,218 5,967 3,266 179 389 1,595 12,789 16 785 1,055 478
N ov 21 102 6,167 174 479 416 18,767 6.067 3,484 176 403 1,589 13,116 18 796 1,108 501
Dec 12 87 6,157 176 418 418 18,979 6.178 3,565 172 416 1,605 13,219 17 797 1,178 504

1980 Jan 16 100 6,163 175 468 422 19,068 6.658 3,241 166 388 1,632 13,641 18 806 1,403 537
Feb 20 94 6,207 192 4 7 5 4 2 5 19,012 6.756 3,013 164 387 1,682 13,766 18 806 1,308 562
M ar 19 108 6 ,282 182 461 421 20,142 6,870 3.327 140 394 1,636 14,645 15 825 1,221 606
A p r il 16 110 6,368 250 433 423 20,256 7.087 3,574 146 394 1.798 14,344 17 828 1,274 633
May 21 126 6,514 258 475 400 20 ,778 7.098 3.673 140 374 1,829 14,763 21 829 1,275 633

* O the r cu rrency  figures are a ffec ted  b y  changes in exchange rates, 
and o th e r funds.

2 Items in  suspense and transm ission and capita l Source; Bank o f England

6 4

1979

1979

1980

1979

*980

i

M



j Overseas banks: American

»■

ay
other

BilU
[o ther
rfian
« e rv e
Bsets)

52
51
76
73
!23
05
09
08
28
30
26
14
25
09
99
32

Accept-
iflces

0  
363 
363 

371
379 
i27  
i34
\70
\76 
i0 l

>37
■£2 

a /*

33 
33

gland

f

6 .1 1
£ million

L ia b ilit ie s

S te r lin g  deposits O th e r cu rre n c y  deposits^ S te rlin g  and o th e r 
cu rren cy

S ig h t and t im e  depos its S ig h t and t im e  deposits

Total
Bab.
iltties/
assets

T o ta l

o f
w h ich
S ig h t
depos its

U K
b a n k in g
secto r

U K
p u b lic
sec to r

U K
p riv a te
secto r

O ver
seas

C e r t i f i
cates
o f
d e p o s it T o ta l

U K
b a n k in g
secto r

O th e r
U K

O ver
seas

C e r t i f i 
cates
o f
d e p o s it O th e r^

T o ta l
lia b ilit ic
assets

31 « 3
1979 Feb 21 6 ,6 7 2 1.294 2 ,7 7 9 21 2 ,1 5 0 5 2 6 1 ,1 9 6 4 5 ,5 2 3 5 ,9 0 6 1,713 3 0 ,0 8 6 7 3 I 8 3 9 2 5 2 ,5 8 7

M ar 21 6 ,8 0 3 1,190 2,801 9 2 .0 5 6 5 3 2 1 ,404 4 3 ,8 6 2 5 ,4 9 2 1 ,530 2 9 .7 7 9 7,061 3 9 0 5 1 ,0 5 5
4i,93e

A p r il 18 6 ,9 8 6 1,262 2 ,8 6 0 8 2 ,0 4 8 6 4 0 1 ,4 3 0 4 3 .6 2 6 5 ,284 1.546 2 9 ,7 5 8 7 ,0 3 7 4 2 2 5 1 ,0 3 4
32.413

M av 16 6 .9 5 3 1,191 2 ,7 1 6 14 2 ,2 5 9 6 4 5 1 ,318 4 4 ,6 4 4 5 ,7 3 0 1,607 2 9 ,4 9 8 7 ,809 4 6 5 5 2 ,0 6 2
33.873 June 20 7 ,416 1.145 3 ,2 5 2 18 2 .3 5 3 661 1 ,133 4 5 ,1 9 0 6 .0 4 7 1,648 2 9 ,7 8 5 7 ,709 5 0 2 5 3 ,1 0 8
33,527

A A J u ly  18 7 ,365 1,229 3 ,2 5 8 12 2 ,2 7 2 6 9 2 1,131 4 3 .7 0 3 5,361 1 ,615 2 8 ,8 7 7 7 3 5 1 515 5 1 ,5 8 3
34,416

A uq 15 7,031 1.129 2 ,9 2 6 18 2 ,2 4 2 7 5 5 1 ,0 9 0 4 3 ,7 9 8 5 ,4 8 5 1,530 2 7 ,9 4 3 8 ,8 4 0 481 51 ,311
5,661

S ec t 19 7 .1 0 0 1,243 3 ,1 4 0 9 2 ,0 8 8 8 0 5 1 ,058 4 9 ,5 6 7 6 .0 3 3 1,589 3 1 ,5 7 7 10 ,467 4 6 3 57 ,131
37,054

9 ^  S 9 w

O c t 17 6 ,9 5 9 1.218 3 ,1 1 0 4 2 .0 1 5 7 7 0 1 ,0 6 0 5 2 ,5 5 2 6 ,2 8 3 1,632 3 3 ,0 0 7 1 1 ,6 3 0 4 3 3 5 9 ,9 4 4
3323 N ov 21 7,301 1,212 3 ,1 9 2 7 1,991 9 5 8 1 ,153 5 3 ,1 4 2 6 ,9 9 8 1.748 3 2 ,3 3 9 1 2 ,0 5 6 4 6 4 6 0 ,9 0 8
39,025

1 V 9

Dec 12 7 .4 3 8 1,249 3 ,4 9 2 5 1 ,883 9 3 7 1.121 5 1 ,3 0 9 7 ,0 3 8 1,623 30,771 11 ,875 4 8 0 5 9 ,2 2 8
38.953 1980 Jan 16 7 ,0 1 3 1.370 3 ,1 0 2 12 1,871 9 3 2 1 ,0 9 6 5 0 ,6 7 0 6 .5 4 7 1,436 3 1 ,1 8 2 1 1 ,5 0 5 397 5 8 ,0 8 0

38.940 Peb 20 7 ,3 2 0 1,321 3 ,2 5 8 7 1 ,964 9 1 5 1 ,176 5 1 ,3 6 8 7 ,2 3 9 1,522 3 0 ,5 4 5 12 ,063 393 5 9 ,0 8 2

39.867
1 C w  A W

fj\a r I Q 7 3 1 2 1,478 3 .4 7 0 5 1 ,704 9 7 8 1 ,154 5 6 ,7 3 9 7 ,7 2 9 1,701 3 4 ,1 5 6 13 ,154 4 2 6 6 4 .4 7 7

40,508
i W l O f  1 w

A n ril 16^ 7 ,2 4 0 1,461 3 ,2 9 2 8 1 ,566 1 ,059 1 ,3 1 6 5 6 ,4 4 6 7 ,8 5 3 1,677 3 3 ,6 9 3 13 ,223 4 6 3 6 4 ,1 5 0

41.435
^ ^ ^ 1  M 1 w

M ay 21 7 ,3 0 9 1,491 3 ,2 9 0 1 1,681 1 ,113 1 ,225 5 4 ,7 4 4 7 .3 7 3 1,807 3 2 ,7 7 9 12 ,785 6 2 9 6 2 ,6 8 3

S te r lin g  assets

Reserve assets M a rk e t loans o th e r  than  reserve assets

N otes
and

Balances 
w ith  
B ank o f

M o ne y
at

U K  and 
N l
T re a su ry O th e r

1979

1980

co in T o ta l E ng land  ca ll b ills b ills

Feb 21 2 5 7 9 i 3 6 8 91 75
M ar 21 2 5 4 0 1 3 6 2 109 6 4
A p r il 18 2 5 6 3 1 338 138 72
M ay 16 2 5 5 9 1 3 3 6 134 75
June 20 2 5 9 0 1 3 2 2 181 79
J u ly  18 2 585 1 3 6 2 142 71
A ug  15 2 6 1 3 1 4 1 9 9 0 79
S ept 19 2 605 1 4 5 3 5 0 77
O c t 17 2 6 0 6 1 3 4 7 154 78
N ov 21 2 6 0 7 1 4 4 0 64 8 2
Dec 12 2 6 2 8 1 3 0 7 163 8 5
Jan 16 2 6 2 8 1 4 1 8 54 77

Feb 20 2 6 2 6 1 3 4 7 139 83

M ar 19 2 6 2 3 1 3 5 2 103 112
A p r il 16^ 2 6 4 9 1 3 2 0 1 8 0 101
M ay 21 2 661 1 3 5 2 176 9 5

B rit is h  
gove rn 
m e n t 
s to cks  0 
to  1 yea r

4 4
4

14
13

7
10
24
24
25 
20 
72 
78 
55 
55 
4 6  
38

Specia l
and
supp le 
m e n ta ry
deposits

41

Banks in 
U K  and 
d is c o u n t 
m a rk e t

C e r t i f i 
cates
o f
d e p o s it

U K
local
a u th o r!
ties

O th e r
U K

O ve r
seas

B ills
o th e r
th a n
reserve
assets

8 2
8 3
22
65
8 9
8 9
91
91

2
1

1,720 5 1 3 364 4 2 121 5 0
1,878 5 5 6 369 5 3 91 61
1 ,9 0 4 5 7 2 369 44 140 69
1,768 5 7 0 363 44 156 6 0
1,995 6 0 0 367 4 6 105 48
1 ,960 611 387 48 119 47
1,755 4 8 5 375 5 6 123 49
1 ,7 0 4 4 6 6 374 58 148 4 6
1 ,656 4 2 4 368 55 121 49
1,998 5 8 0 371 6 4 106 46
1 ,7 1 0 547 3 4 4 63 8 9 4 9

1 ,4 0 0 517 3 5 0 46 118 56
1 ,6 1 0 567 346 61 127 8 0

1 ,587 573 376 46 140 84
1,541 4 8 6 3 7 9 43 2 0 7 6 0
1 ,372 5 1 0 369 47 141 6 6

S te rlin g  assets—c o n f/n u e d O th e r  c u rre n c y  assets*

Advances In ves tm e n ts

B rit is h
gove rn 
m e n t
stocks

M a rk e t loans and  advances

Banks in
US
d o lla r U n ite d  K in g d o m

1979

1980

U K
p u b lic
sector

U K
p riva te
secto r

O ver
seas

ove r 1 
yea r and 
unda ted O th e r T o ta l

o f  w h ich  
A d v a n 
ces

U K  and
d is c o u n t
m a rke t

c e r t i f i 
cates o f  P u b lic  
d e p o s it secto r

P riva te
secto r

O ver
seas B ills

Invest
m ents

Feb 21 159 2 ,8 4 5 2 4 4 117 5 6 4 5 ,2 9 3 10,194 7 ,6 4 2 3 7 6 6 7 3 2,481 3 4 ,1 2 2 5 0 158

Mar 21 182 2 ,915 269 148 66 4 3 .4 5 8 10,052 7 ,3 8 4 258 628 2 ,475 3 2 ,7 1 2 48 179

A p r il 18 211 3 ,0 2 8 268 124 81 4 3 ,1 9 0 9 ,8 6 9 6 ,8 3 4 238 5 6 3 2 ,4 4 6 3 3 ,1 0 9 4 2 167

M ay 16 194 3 ,0 4 0 2 7 9 115 8 0 4 4 ,3 1 3 10,223 6,931 268 551 2,531 34.031 4 0 167

June 20 198 3,261 2 8 6 150 8 0 44 ,811 9 ,9 5 7 7,141 274 5 0 5 2.411 3 4 ,4 7 9 4 4 185

J u ly  18 195 3,241 2 9 9 133 5 0 4 3 ,3 9 2 9 .2 9 5 6 .4 7 8 2 8 3 4 5 4 2 .389 3 3 ,7 8 9 38 217

Aug 15 198 3 ,2 7 2 311 111 51 4 3 ,3 0 4 9 ,3 2 0 6 ,8 1 6 328 4 4 0 2 .3 3 0 3 3 ,3 9 0 4 3 254

Sept 19 222 3 ,2 5 6 317 94 5 2 4 9 ,1 8 6 9 ,864 7 ,5 0 0 4 0 7 4 3 2 2 .3 5 4 3 8 .4 9 3 36 2 3 0

O ct 17 214 3 ,3 2 6 3 3 3 95 5 0 5 2 ,0 5 4 10,036 8 ,1 4 2 5 1 9 4 1 0 2 ,4 0 2 40,581 34 213

N ov 21 217 3 ,3 7 7 328 8 9 51 5 2 ,4 6 2 9 ,7 6 0 8 ,5 6 2 5 3 6 4 0 3 2 .4 6 3 4 0 ,4 9 8 34 201

Dec 12 243 3 ,4 4 8 331 6 2 6 2 5 1 .0 4 0 9 .651 8 ,4 8 2 580 3 7 8 2 ,4 4 6 3 9 ,1 5 4 34 212

Jan 16 232 3 ,3 6 6 3 3 0 50 53 50.441 9 .5 6 8 8 ,0 6 9 583 3 4 9 2 ,5 2 8 3 8 .9 1 2 31 193

Feb 20 279 3 ,5 2 3 3 3 4 51 4 9 5 0 .9 3 4 9 .7 6 7 8 ,9 2 6 614 3 1 2 2 ,6 1 0 3 8 ,4 7 3 24 186

M ar 19 2 7 0 3 .4 1 5 336 52 4 9 5 6 ,3 8 6 10.633 9 ,1 6 6 6 2 8 299 2 ,7 5 0 4 3 ,5 4 3 33 196

A p r il 163 297 3 ,4 2 2 3 5 6 4 4 5 0 5 6 .0 4 6 11.301 8,841 5 7 5 283 2 ,7 9 0 4 3 ,5 5 6 36 214

M ay 21 3 3 0 3 ,5 5 9 367 100 8 5 5 4 ,3 9 4 11,200 8,531 376 282 2 .797 4 2 ,4 0 8 44 244

S te rlin g  
and o th e r 
c u rre n 
cies* 
m isce l
laneous Accept- 
assets ances

232
241
259
2 3 0
259
235
244
245 
256  
282  
273  
267  
281 
307  
316  
391

749  
763  
8 1 6  
845  
8 8 8  
9 9 9  

1,094 
1,137  
1,200  
1,248  
1.221 
1,159  
1,200  
1,242  
1.153  
1,173

* O th e r cu rre n cy  figu re s  are a ffe c te d  b y  changes in  exchange rates. ^  Item s in  suspense and transm iss ion  
and ca p ita l and o th e r fu n d s . 3 o n e  c o n tr ib u to r  was tra n s fe rre d  to  Overseas banks; o th e r w ith  e f fe c t fro m  m id  
M arch 1980 .

6 5

S ource ; B an k  o f  England

Mi:

• - -Hi’

* 4  •

•fir

♦  t  ^

♦ N
x'lSi k :

•\x-tf



Overseas banks: Japanese

6 . 1 2
£ million

L ia b ilit ie s

S te rlin g  deposits O th e r cu rrency deposits* S terling and o ther 
currency

T o ta l

o f
which
S ight
deposits

S igh t and tim e  deposits S igh t and tim e  deposits

U K  U K
bank ing  p u b lic  
sector sector

1979

1980

Feb 21 
M ar 21 
A p r i l 18 
M ay 16 
June 20 
Ju ly  18 
Aug 15 
Sept 19 
O ct 17 
N ov 21
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r il 16 
M ay 21

U K
priva te
sector

O ver
seas

cates
o f
depos it T o ta l

U K
banking
sector

O ther
UK

Over
seas

• C e r t if i
cates 
o f
deposit O ther^

T o ta l
liab 
ilit ie s /
assets

121 29 2 20 ,680 4,918 124 12,999 2,638 121 2 1 3 4 8124 67 2 21 ,222 5,133 122 13,385 2,582 154 21,876123 39 3 20 ,948 5,071 121 13,201 2,554 128 21,578138 39 4 21 ,907 5,304 136 13,758 2,708 121 22,543
128 43 5 21 .766 5,568 137 13,311 2,750 119 22,406130 45 4 21 ,679 5,633 138 13,265 2,643 104 22,322
122 47 4 23 .488 5,904 183 14,556 2 3 4 6 99 24,138
142 60 3 26 ,657 6,612 163 16,702 3,180 150 27,350
129 47 3 27 ,116 6,841 166 16,741 3 3 6 7 168 27,832
143 46 2 27 ,819 7,156 169 17,009 3,485 171 28 ,540
149 ' 42 5 28 ,452 7.577 156 17,192 3,526 154 29,165
168 43 6 28 ,035 7,134 152 17,257 3,493 140 28,729
150 100 6 28,893 7,601 136 17.634 3,522 140 29.669
156 98 5 31 ,767 8 ,326 137 19,547 3,757 135 32,603
153 100 7 32 ,925 9 .148 185 19.892 3,699 99 33,688
153 66 8 33 ,125 9 ,4 4 9 170 19,981 3.525 59 33 ,823

S te rling  assets

Reserve assets M a rke t loans (o the r than reserve assets)

Notes
and
co in T o ta l

Balances 
w ith  
Bank o f 
England

M oney 
a t call

U K  
and N l 
T reasury 
b ills

O the r
b ills

B ritish  
govern
m ent 
stocks 0 
to  1 year

Special
and
supple
m enta ry
deposits

Banks 
in U K  
and
d iscoun t
m arke t

C e r t if i
cates o f 
deposit

UK
local
au thor!
ties

O ther
UK

Over
seas

B ills
{o ther
than
reserve
assets)

1979 Feb 21 — 46 35 10 1 3 128 1 4 2 8
M ar 21 48 38 8 1 170 2 5 2 8
A p r il 18 55 46 9 1 136 1 7 2 6
M ay 16 50 41 8 1 7 146 1 8 2 4 _

June 20 — 52 — 42 8 1 7 151 7 2 5
J u ly  18 — 51 41 8 1 2 168 7 3 6 _

Aug 15 51 — 42 8 1 6 159 7 1 5
Sept 19 49 39 8 1 7 169 7 4
O ct 17 — 52 44 8 1 _ 7 152 7 4 _

N ov 21 53 44 8 2 8 163 7 11
Dec 12 — 55 46 8 1 8 171 7 14

1980 Jan 16 56 47 8 1 .  . 155 7 12
Feb 20 51 — 42 8 1 237 7 12
Mar 19 53 — 44 8 2 — 293 7 15
A p r il 16 57 — 48 8 2 — 215 7

•
13

May 21 54 45 8 2 215 9 8

S te rling  assets [con tinued] O ther cu rrency assets*

Advances Investm ents M arke t loans and advances

B ritish
govern-

S terling
and
othe r

1979

1980

Feb 21 
Mar 21 
A p r il 18 
May 16 
June 20 
J u ly  18 
Aug 15 
Sept 19 
O ct 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
Mar 19 
A p r il 16 
May 21

UK
p u b lic
sector

U K
priva te
sector

O ver
seas

m en t 
stocks 
over 1 
year and 
undated O the r T o ta l

o f
which
A d 
vances

Banks in 
U K  and 
d iscoun t 
m arke t

UK 
do lla r 
c e r t if i
cates o f 
deposit

U n ited  K ingdom

B ills
Invest
ments

cu r
rencies'
m iscel
laneous
assets

9

A ccept
ances

Public
sector

Private
sector

O ver
seas

68 225 10 20 .432 5,160 3,414 5 461 722 15,831 55 207 59 172
72 245 13 2 21 .000 5,234 3.599 8 451 749 16,193 58 216 36 187
93 252 11 3 20 ,680 4.928 3,612 26 432 681 15,929 61 229 42 165
96 229 11 3 21,631 5 ,125 4,011 53 436 695 16,437 63 235 57 210

102 227 11 — 3 21 ,500 5,104 3,798 76 423 672 16,531 53 236 48 236
92 248 10 3 21 .376 4,908 3,770 74 398 618 16,516 63 247 47 246
99 242 10 3 23 ,196 5,152 4 ,294 89 399 696 17,717 50 266 44 254

102 249 11 3 26 ,353 5,523 4,979 108 411 729 20,125 50 293 S3 247
102 279 12 3 26 .798 5,844 5.037 110 414 765 20,471 59 297 59 284
100 263 11 3 27 .497 5,857 5,390 128 399 821 20.760 68 299 56 370
101 227 11 4 28 .148 5.957 5,727 134 364 846 21,077 62 300 55 322
124 214 11 2 27,744 5,912 5,510 141 337 886 20,869 41 307 55 433
136 217 12 2 28,563 6,019 5,878 144 309 921 21,312 53 323 54 337
157 211 13 — 1 31,389 6,122 6,530 178 301 924 23,456 52 357 53 352
141 249 19 — 1 32 ,495 6 ,382 7,151 188 306 981 23 .870 40 368 81 331
138 214 19 — 1 32 ,683 6,132 7,173 193 292 984 24,040 23 366 93 306

* O ther currency figures are a ffec ted  by  changes in exchange rates, 
cap ita l and o th e r funds.

^ Items in suspense and transmission and Source: Bank of England

66

1979 f
li

1980

1979

198G

1979

1980

l C
anc



9  % 4 ^  ^%% i i %

>f othe.

Bills

(other
th a n

reserve
assets!

172
187
165
210
236
246 
254
247 
284 
370 
322 
iS3 

337 
352 
331
306
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Overseas banks: other

6.13
£ million

L ia b ilit ie s

S te r lin g  deposits O th e r  c u rre n c y  depos its* S te rlin g  and o th e r 
cu rre n c y

S ig h t and t im e  depos its

1979

1980

Feb 21 
M ar 21 
A p r i l 18 
M ay 16 
June 20 
J u ly  18 
A ug  15 
Sept 193 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
Mar 19 
A p r i l  16^ 
M ay  21

T o ta l

4 ,9 0 4
5 ,0 6 3
5 ,1 6 4
5 ,2 5 2
5 ,4 4 5
5 .4 1 2
5 ,503
5 ,7 2 8
5 ,8 3 5
6,041
6 ,1 9 3
6 ,1 7 7
6 ,3 6 9
6,511
6 ,4 2 3
6 .5 7 8

o f
w h ich
S ig h t
deposits

1.068
1.083
1.106
1.130
1.116
1.127  
1.138  
1.259  
1,174
1.128  
1.222  
1.358  
1,341 
1.400  
1.334  
1.256

S ig h t and t im e  depos its

U K
b a n k in g
sec to r

U K
p u b lic
secto r

U K
p riv a te
sec to r

--------------  C e r t if i-
cates
o f

Overseas d e p o s it T o ta l

U K
b a n k in g
secto r

O th e r
U K Overseas

C e r t i f i 
cates
o f
d e p o s it O th e r^

T o ta l
lia b 
i l i t ie s /
assets

2 ,1 0 6 14 1 ,3 1 7 1 ,066 4 0 0 3 9 ,1 6 9 7 ,7 2 5 1,008 2 8 ,3 4 7 2 ,0 9 0 6 3 9 4 4 ,7 1 3
2 ,0 9 4 17 1 ,3 4 3 1,141 4 6 9 3 9 ,4 2 6 7 ,8 6 8 1,001 2 8 ,3 9 8 2 ,1 5 9 671 4 5 ,1 6 0
2 ,0 8 8 12 1 ,324 1 ,253 4 8 7 3 8 ,8 9 2 7 ,5 7 6 1,018 2 7 ,9 8 5 2 ,3 1 3 6 9 2 4 4 ,7 4 8
2 ,0 8 5 14 1,381 1 .304 4 6 9 3 9 ,9 3 4 7,651 1,043 2 8 ,9 6 8 2 ,2 7 2 711 4 5 ,8 9 8
2 ,1 9 6 11 1,451 1 ,344 4 4 2 3 9 ,5 5 4 7 ,5 1 4 1,137 2 8 ,7 0 0 2 ,2 0 3 732 45 ,731
2 ,1 4 5 12 1 .397 1 .427 431 3 7  49R 6 ,8 3 0 9 3 4 2 7 .6 5 0 2 .0 8 2 742 4 3 ,6 4 9
2 ,2 5 8 11 1 ,3 8 8 1 ,4 2 9 4 1 7 3 8 ,6 4 3 7 ,1 0 5 9 1 6 2 8 ,3 7 6 2 ,2 4 6 722 4 4 ,8 6 8
2 ,4 5 4 11 1 ,326 1 ,5 3 2 4 0 6 41 ,801 8 ,0 1 9 9 1 5 3 0 ,4 5 0 2 ,4 1 7 735 4 8 .2 6 4
2 ,6 6 8 1 1 ,2 1 5 1 ,5 4 0 4 1 2 4 3 ,4 0 4 8 ,4 8 2 8 7 7 3 1 ,5 6 3 2 ,4 8 2 8 0 5 5 0 ,0 4 4
2 ,7 3 8 1 1 ,260 1 ,6 1 8 4 2 5 4 5 ,6 7 8 9 ,0 6 9 1 ,043 33 ,061 2 ,5 0 5 811 52 ,531
2 ,7 7 7 1 1,211 1,791 4 1 4 4 6 ,2 9 2 9 ,3 0 6 1,018 3 3 ,4 5 3 2 ,5 1 5 8 4 4 5 3 3 2 9

2 ,5 9 6 1 1 ,267 1 ,9 1 0 4 0 2 4 5 ,1 7 2 8 ,8 9 7 8 9 7 3 2 ,9 5 0 2 .4 2 8 778 5 2 ,1 2 7
2,701 1 ,273 1 ,9 8 8 4 0 7 4 5 ,4 4 4 9 ,6 7 2 9 9 9 3 2 ,1 7 8 2 ,5 9 5 727 5 2 ,5 4 0
2 ,8 5 3 1 ,2 6 3 2 ,0 0 9 386 4 9 ,6 2 4 1 0 ,4 5 6 9 9 7 3 5 ,3 2 3 2 ,8 4 8 754 5 6 ,8 8 9
2 ,7 4 4 2 1 ,254 2 ,0 2 4 3 9 8 5 0 ,0 2 7 10.361 1,172 3 5 ,5 5 6 2 ,9 3 7 8 3 4 5 7 ,2 8 4

2 ,8 1 6 2 1 ,2 9 0 2 ,0 7 9 3 9 0 4 8 ,3 8 9 9 ,7 8 5 1,201 3 4 ,5 0 2 2 ,9 0 2 786 5 5 ,7 5 3

S te r lin g  assets

1979

1980

Feb 21 
M ar 21 
A p r i l 18 
M ay 16 
June 20 
J u ly  18 
A ug  15 
Sept 193 
O c t 17 
N ov 21 
Dec 12 
Jan 16
Feb 20 
M ar 19 
A p r i l  16"^ 
M ay 21

Reserve assets M a rk e t

B rit is h
g o ve rn  Specia l Banks

Balances U K m e n t and in  U K
N otes w ith and  N l s tocks supp le  and
and B an k  o f M o n e y T re a su ry O th e r O to  1 m e n ta ry d isco u r

co in T o ta l E ng land at ca ll b ills b il ls yea r depos its m a rke t

8 4 2 3 2 318 50 23 31 30 1 .815
8 4 3 7 1 333 6 5 24 14 2 1 .968
8 4 4 4 1 3 4 7 58 23 15 1 2 ,0 8 6

10 4 6 5 4 3 6 7 6 0 23 10 63 1,974
10 4 4 5 2 353 58 22 10 67 2 ,1 6 5

9 451 1 368 4 9 24 9 15 2,101
10 4 6 8 2 3 8 3 4 6 27 9 4 5 2 ,0 8 9

9 4 7 5 2 3 9 0 43 29 11 61 2 ,2 0 2
9 4 9 4 2 4 0 7 4 5 32 8 6 4 2 ,2 1 9

10 4 9 6 2 4 0 9 4 2 3 5 8 6 9 2 ,3 7 8
10 519 2 3 9 5 63 37 22 6 9 2 ,3 9 3

9 512 2 3 9 6 59 3 7 18 1 2 ,3 5 8

9 529 1 421 57 38 12 1 2 ,4 7 4

11 550 2 4 5 6 37 42 13 1 2 ,4 2 9

9 5 3 0 1 4 0 9 57 48 15 1 2 ,3 4 9

10 565 1 4 4 4 56 48 14 — 2 ,3 0 9

M a rk e t loans (o th e r  th a n  reserve assets)

B ills
C e r t i f i 
cates
o f
d e p o s it

U K
local
a u th 
o r it ie s

O th e r
U K

(o th e r 
than  
reserve 

Overseas assets)

186 373 146 119 6 0
171 382 130 119 60
167 392 125 119 6 0
185 381 136 133 56
173 391 153 117 55
187 4 0 0 164 13 2 - 6 5
213 4 1 9 141 157 69
193 4 2 7 179 122 85
168 4 3 7 .1 7 5 147 75
176 4 4 7 153 2 3 8 91
185 4 3 5 158 225 97
161 4 5 8 150 2 5 0 83
186 4 8 3 172 2 4 4 83
147 5 1 3 149 2 5 0 91
150 5 6 8 139 2 7 8 76
161 588 107 230 9 2

S te rlin g  assets [co n tin u e d ) O th e r c u rre n c y  assets*

Advances In ves tm e n ts M a rk e t loans and  advances

U K
p u b lic
sector

U K
p riv a te  O ve r
secto r seas

B rit is h  
g o ve rn 
m e n t 
s tocks 
ove r 1 
yea r and 
unda ted O th e r T o ta l

o f
w h ich
A d 
vances

1979

1980

Feb 21 165 1 .705 115 79
M ar 21 191 1 ,812 119 77
A p r il 18 2 0 0 1 ,8 4 5 116 77
M ay 16 208 1,837 110 76
June 20 224 1 .829 109 78
J u ly  18 237 1 ,863 106 76
A ug  15 246 1 ,886 111 76
Sept 193 261 1 ,977 110 76
O ct 17 293 2 ,0 1 7 117 82
N ov 21 295 2.003 117 8 5
Dec 12 309 2 ,0 1 7 115 72
Jan 16 3 1 9 1 .984 113 8 0
Feb 20 371 2 ,0 7 8 127 73
Mar 19 351 2 ,2 2 4 125 71
A p r i l  16^ 3 4 6 2 ,2 2 6 133 72
M ay 21 377 2 ,2 9 5 140 6 6

8 4  
81
8 5  
8 7  
92
9 6  

102 
106
104 

9 8
105  
102

9 8
110
9 7  

104

3 8 ,7 2 8
3 8 ,8 6 2
3 8 ,3 9 6
3 9 ,5 4 2
3 9 ,1 3 2
3 7 ,0 1 8
3 8 ,1 1 6
4 1 ,2 0 5
42 ,911
4 5 ,0 9 9
4 5 ,8 3 9
4 4 ,7 3 8
4 4 ,7 3 3
4 9 ,0 0 5
4 9 ,4 1 9
4 7 ,7 8 5

8 ,5 6 7
8 .4 0 0
8 .2 4 0
8 ,3 6 9
8 ,0 2 0
7 ,756
8 ,0 2 8
8 .5 8 2
8 ,8 3 6
8 ,7 6 2
9 ,0 4 9
9 ,274
9 ,2 0 9
9 ,461
9 .5 9 2
9 .5 6 3

Banks in  
U K  and 
d is c o u n t 
m a rke t

1 0 ,2 8 5  
1 0 ,3 2 8  
1 0 ,2 2 2  
1 0 ,5 0 6  
1 0 ,6 8 8  

9 ,9 4 6  
1 0 ,1 5 3  
1 1 ,0 9 6  
1 1 ,2 9 5  
1 1 ,9 2 8  
1 2 ,0 9 5  
11 ,503  
12,021 
13 ,117  
1 2 ,9 9 2  
12 ,367

US
d o lla r  
c e r t i f i 
cates o f  
d e p o s it

U n ite d  K in g d o m

P u b lic  P riva te  O ver 
secto r sec to r seas B ills

Invest
m ents

S te rlin g
and
o th e r
c u r
rencies*
m isce l
laneous
assets

A cce p t
ances

741 778 1,541 2 5 ,3 8 4 207 2 1 4 2 5 6 773

8 1 8 730 1 ,549 2 5 ,4 3 8 223 216 302 762

8 9 8 6 7 7 1 ,532 2 5 ,0 6 7 189 208 231 774

9 5 3 6 8 2 1,637 2 5 ,7 6 4 192 203 2 4 0 8 2 2

9 5 3 672 1 ,525 2 5 .2 9 4 198 2 3 0 263 8 9 6

8 5 2 555 1,491 2 4 ,1 7 4 195 2 1 4 320 974

1 .006 5 6 0 1 ,598 2 4 ,7 9 8 2 1 7 2 4 5 258 9 9 8

9 6 6 581 1,689 2 6 ,8 7 3 233 281 262 1,077

1 ,0 8 2 5 8 2 1 ,737 2 8 ,2 1 5 2 2 5 2 4 3 263 1,174

1 ,0 4 0 5 7 0 1,662 2 9 ,9 0 0 2 2 5 2 6 0 291 1,237

9 9 9 544 1,696 3 0 ,5 0 4 238 267 2 7 4 1,213

8 7 5 505 1 ,712 3 0 ,1 4 3 239 2 3 7 3 3 5 1,193

1 ,058 471 1 ,748 2 9 ,4 3 5 232 274 372 1,224

1,293 4 7 4 1,869 3 2 ,2 5 2 233 287 341 1,249

1,381 4 6 5 1.873 3 2 .7 0 8 233 326 3 3 2 1,308
1,242 442 1,887 3 1 ,8 4 7 218 377 3 2 9 1.298

Item s in  suspense and transm iss ion  and cap ita l* O th e r cu rre n cy  figu re s  are a ffe c te d  b y  changes in  exchange rates, 
and o th e r funds . 3 O ne c o n tr ib u to r  was tra n s fe rre d  f ro m  C o n s o rtiu m  banks w ith  e ffe c t fro m  m id -S e p te m b e r 1 9 7 9  
^  O ne c o n tr ib u to r  was tra n s fe rre d  fro m  Overseas banks; A m e ric a n  w ith  e ffe c t fro m  m id -M a rch  1980 .

S ource : Bank o f  England
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Consortium banks

6.14 £ million

L ia b ilitie s t

S te rling  deposits
O ther cu rrency  deposits^

S igh t and tim e  deposits

T o ta l

o f
which
S ight
deposits

S ight and tim e  deposits

S te rling  and o the r 
currency

U K  UK
bank ing  p u b lic  
sector sector

U K
priva te
sector

1979

1980

Feb 21 
Mar 21
A p r il 18 
May 16 
June 20 
J u ly  18 
Aug 15 
S ept 193 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
Mar 19 
A p r il 16 
May 21

1

Over
seas

C e r t if i
cates
o f
deposit T o ta l

UK
banking
sector

O ther
UK

Over
seas

C e rt if i
cates
o f
deposit O ther^

Tota l
liab
ilit ie s /
assets

118 51 8.451 3.343 87 4.873 148 700 9,820132 43 8.467 3.304 91 4,921 152 698 9 3 4 6108 36 8.398 3 .167 97 4 ,980 1E4 705 9.747
105 35 8.596 3,324 98 4.998 177 725 9,942
107 33 8 .448 3.172 111 5.016 149 730 9,836
135 27 8,153 3,066 80 4.859 149 718 9 3 6 8
171 24 8.283 3 ,132 91 4,913 147 759 9,843
122 29 8,731 3.375 85 5.132 139 772 1 0 3 3 9154 27 8 ,850 3,324 100 5.286 140 771 10 388145 29 9.231 3.371 131 5,572 157 111 10 771138
A A A

29 9 .060 3.421 125 5.364 151 778 10 648133 32 8 .570 3.314 96 5.002 158 782 10 127168 33 9,082 3,536 86 5.265 195 793 10 685189 30 9.346 3.608 86 5.428 224 806 10,980207 33 9.131 3.484 84 5.340 222 795 10 791209 32 8,989 3.414 109 5,263 202 801 10.657
S te rling  assets

Reserve assets M arke t loans {o th e r than  reserve assets)

Notes
and
co in T o ta l

Balances
w ith
Bank
o f
England

M oney
at
call

UK
and N l
Treasury
b ills

O ther
b ills

B ritish
govern
m ent
stocks
0  to  1
year

Special
and
supple
m enta ry
deposits

Banks in 
U K  and 
d iscoun t 
m arket

C e r t if i
cates
o f
deposit

UK
local
au thor!
ties

O ther
UK

Over
seas

Bills
(o the r
than
reserve
assets)

1979

1980

Feb 21 
Mar 21 
A p r il 18 
May 16 
June 20 
J u ly  18 
Aug 15 
Sept 19^ 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r il 16 
May 21

1

1

1

5 2 314 121
342 122
290 94

3 6 261 111
3 6 254 131
3 2 269 163
3 4 364 155
3 6 293 152
3 6 301 153
3 7 311 139
5 7 296 174
5 305 158
5 — 343 152
5 362 124
5 — 397 140
2 356 129

S te rling  assets {continued) O ther cu rrency  assets*

Advances Investm ents M arke t loans and advances

B ritish
S terling
and

UK

1979

1980

Feb 21 
M ar 21 
A p r il 18 
May 16 
June 20 
J u ly  18 
Aug 15 
Sept 19^ 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
Mar 19 
A p r il 16 
May 21

U K
priva te
sector

Over
seas

govern
m ent 
stocks 
over 1 
year and 
undated O thei To ta l

o f
which
A dvan
ces

B a n k s . 
in  U K  
and
d iscoun t
m arket

US
d o lla r
c e r t i f i
cates
o f
deposit

Public
sector

Private
sector

Over
seas Bills

Invest
m ent

Other
currenc-
cies^
m iscel
laneous
assets

A ccept
ances

232 17 31 26 8 ,572 3,884 1,163 113 138 221 6,937 33 128 62
%

96
243 16 28 26 8.537 3,902 1,144 133 129 209 6.921 33 135 61 70
242 15 36 32 8.476 3 ,839 1.174 138 116 210 6 .838 31 137 61 71
248 14 30 31 8 ,685 3,879 1,207 143 116 203 7.016 33 139 53 75
245 14 39 33 8.565 3,881 1,210 114 112 200 6,929 28 126 52 79
266 14 37 33 8.213 3,693 1.059 103 94 190 6,768 32 135 54 64
281 15 33 27 8,352 3 ,805 1,074 101 92 194 6,891 32 154 52 69
281 12 36 28 8,842 3 ,916 1,150 106 94 182 7,310 31 134 54 173
292 14 36 26 8,940 4,044 1,153 111 94 186 7.397 29 144 54 71
281 18 36 26 9 .330 4,064 1,283 142 94 189 7,622 23 143 56 178
300 14 36 28 9,183 4,032 1,303 174 98 181 7,427 23 126 55 120
287 17 44 28 8.684 3,906 1,153 143 93 173 7,122 21 123 71 96
293 19 58 29 9.173 3,849 1,351 126 89 165 7,442 19 120 69 178
284 19 56 28 9.445 3,989 1.283 136 89 160 7.777 18 146 68 83
282 19 59 28 9,199 4,066 1,222 138 87 173 7,580 20 130 71 90
281 24 78 30 9,061 3,997 1,197 126 87 172 7.479 20 122 73 94

* O ther cu rrency  figures are a ffec ted  by  changes in  exchange rates. ^ item s in suspense and transm ission and 
cap ita l and o th e r funds. ^O ne c o n tr ib u to r  was transferred to  Overseas banks: o the r w ith  e ffe c t fro m  m id- 
Septem ber 1979.

Source: Bank o f  England

1978
1979

\9

1972
1979

1981

1971
1975

I9&

68



Discount market*

other

Bills
lother
:han
■serve
ssetsi

0
7 
t
8 
6 
2 
2 
0 
8 
5 
3
I
}

tflCS

96
70
; /
75 
79 
64
69 
73
71 
78
70
76 
'8 
13 
10 
)4

6.15
£ million

L ia b ilit ie s : b o rro w e d  fu n d s

S te rlin g O th e r cu rrenc ies

Total
o i  w h ich :

O th e r U K
b a n k in g
secto r

1 1
Uab-

*5etj

S^20
9 ^
9.747

T o ta l
Call and 
o v e rn ig h t O th e r

B ank o f  
E ng land

4

O th e r U K Overseas T o ta l

U
bank ing
secto r O th e r U K Overseas

1978 Dec 13 4 ,0 2 2 3 ,5 5 7 4 6 5 3 ,4 2 5 5 6 0 37 8 9 41 17 31

1979 Jan 17 3 ,7 8 4 3 ,594 190 3 ,2 4 5 4 8 8 51 120 74 9 37

Feb 21 4 ,2 9 9 3 ,829 4 7 0 3,781 481 37 91 6 2 13 16

Mar 21 4 ,4 7 8 4 ,059 4 1 9 4 1 4 3,691 346 27 81 50 17 14
9^42 A p r 18 4,491 4 ,0 7 9 4 1 2 6 0 3 ,8 7 6 512 4 3 9 5 54 21 2 0
9^3e May 16 4,171 3 ,7 8 6 3 8 5 3 ,6 7 6 449 4 6 101 6 6 20 15
9 ^ June 20 4 ,0 5 4 3 ,7 4 3 311 3 ,5 9 7 4 1 7 40 197 146 2 6 25
9,843 J u ly  18 4 ,3 9 0 3 ,9 8 6 4 0 4 — 3,881 4 6 4 4 5 61 30 22 9

10239 A ug  15 4 ,4 4 4 3 ,9 9 8 4 4 6 — 4 ,0 1 8 3 7 8 48 50 2 3 18 9

10288 Sept 19 4 ,6 3 9 4 ,0 4 5 594 — 4 ,2 8 7 305 47 78 4 2 19 17

10.771 O c t 17 4 ,7 5 3 4 ,184 569 4 ,1 2 3 5 7 5 55 9 0 55 14 21

10,S48 N ov 21 4 ,5 7 4 4 ,1 4 0 434 4 .2 1 9 3 2 3 32 •93 4 9 2 5 19

10,127 Dec 12 4 ,5 6 8 3 ,7 3 6 8 3 2 — 4 ,2 2 8 3 7 5 6 5 136 8 5 19 32

10.685 1980 Jan 16 4 ,5 2 8 3 ,9 6 9 5 5 9 9 5 4 .1 2 6 2 5 5 52 82 41 22 19

10280 Feb 2 0 4.521 3 ,9 6 8 5 5 3 — 4 ,1 4 8 311 6 2 77 4 5 15 17

10,791 M ar 19 4 ,5 7 8 4 ,0 0 9 569 — 4 .2 6 7 2 6 8 4 3 57 29 18 10

10257 ' A p r  16 4 ,6 5 9 4 ,194 4 6 5 174 4,231 2 2 4 30 4 2 19 11 12

M ay 21 4 ,5 8 0 4,161 4 1 9 2 5 4 ,2 9 5 221 39 103 63 12 28

Assets

S te rlin g

O th e r  b ills F unds le n t Investm en ts

T o ta l

1978
1979

1980

Dec 13 
Jan 17 
Feb 21 
M ar 21 
A p r  18 
M ay 16 
June 20 
J u ly  18 
Aug 15 
S ept 19 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r  16 
M ay 21

4 ,2 1 4
3 ,9 7 7
4 .4 9 9
4 ,6 9 2
4 .6 8 8
4 ,3 5 8
4 ,2 4 9
4 .6 0 8
4 .6 4 9
4,841
4,951
4 ,7 9 2
4 ,7 7 8
4 ,7 2 0
4 ,7 2 4
4 ,7 5 8
4 ,8 3 0
4 ,7 8 2

U K
and N l
T reasu ry
b ills

U K
loca l
a u th o r ity

O th e r
p u b lic
sec to r

O th e r
b ills

8 4 5 4 8 81 1 ,909

611 104 74 1 ,820
691 76 61 2 ,0 2 9
6 4 3 2 3 0 6 3 2 .0 6 5
622 124 75 2 ,0 9 5
3 8 7 4 9 6 3 1,844
507 140 4 2 1 ,753
662 148 55 2.041
393 54 76 2 .3 5 2
4 4 2 140 81 2 ,3 7 8
4 4 4 104 8 9 2 ,3 8 8
4 4 0 106 81 2,611
709 6 4 78 2 ,4 9 6
334 2 2 133 2 ,6 4 8
335 30 112 2 .7 1 0
3 3 5 83 104 2 ,8 2 8
2 9 9 44 105 2 ,7 0 8
329 39 128 2 ,9 4 4

U K
b a n k in g
secto r

C e r t i f i 
cates o f  
d e p o s it

U K
loca l
a u th o r!
ties

B r it is h  g o ve rn m e n t s tocks

O th e r
U K

O ver
seas

3 6
154

35
2 9
14

100
178

3 4
2 5
16
2 5
19
14
4 7
21
13
31
12

3 3 3 102 9 6
327 113 65
5 2 8 136 50
568 120 52
4 8 9 136 44
6 3 5 123 58
4 1 7 143 63
321 158 6 5
324 138 50
319 171 4 9
3 2 8 157 53
158 142 52

84 138 44
105 138 53
128 150 52

79 139 52
122 145 50

29 138 4 5

12

10

Assets {con tinued )

S te r lin g  {co n tin u ed ) O th e r cu rrenc ies

Investm en ts  {co n tin u ed )

1978
1979

1980

Dec 13 
Jan 17 
Feb 21 
M ar 21 
A p r i l 18  
May 16 
June 20 
J u ly  18 
Aug 15 
Sept 19 
O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r 16 
May 21

U K  local
a u th o r ity
securities

2 8 2
2 9 0
2 6 3
271
292
2 9 6
309
3 0 3
317
349
358
374
3 7 3
3 6 9
385
3 8 4
371
395

O th e r

15
14
12
13
11
12
10
11
11
11
11
11
11

9
10

9
9

11

O th e r s te r lin g  
assets

13
12
13
12
12
13
11
11
11
12
12
12
13
12

9 
9 
9

10

T o ta l

9 4
125

9 4
8 5
98

105
200

6 4
53
81
9 4
97

131
76
73
6 5
52

111

C e rtifica te s  
o f  d e p o s it

75
105

77
72
86
87

178
48
4 2
68
79
77

109
59
58
5 5
35
67

B ills O th e r

0  to  1 1 to  5 O ver 5
yea r years years

4 4 4 10
374 19
565 4 0

2 593 31
766 8

3 770 5
6 4 3 33
6 5 0 149
753 145
751 122
9 7 4 8
783 3

12 708 34
22 778 38

9 742 31
— 7 1 5 8

18 9 0 8 11
3 6 8 2 7

o f  w h ich :

T o ta l U n d e fin e d
u n d e fin e d assets
assets m u lt ip le ^

16 3 2 ,6 2 4 17‘9

12 8 2 ,668 16‘3

14 3 2 ,9 5 5 18‘ 1

12 2 ,991 18-3

9 3 2 ,928 17-9

14 4 2J912 17 8

15 7 2 ,8 2 3 1 7 3

13 3 2 ,8 7 2 17 '6

10 1 3 ,1 3 2 1 9 2

11 2 3 ,1 8 5 19 '5

12 3 3 /)9 6 18 9

14 6 3 ,120 19-1
12 10 2 ,977 18-2

13 4 3,201 1 8 1
5 10 3 ,2 5 0 1 8 4
■6 4 3 ,2 6 0 18-4

14 3 3 ,1 8 7 1 8 0
19 25 3 ,370 1 9 0

See E xp la n a to ry  handbook, page 6 4 . 2 jh e  c a p ita l resources base fo r  th e  c a lc u la tio n  o f  th e  u n d e fin e d  assets m u lt ip le  
was 147 in  1978 . 164  in  1979  and 177  in  1980 .

pi t
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Reserve ratios, undefined assets multiple and special deposits

6 . 1 6
Banks £ million

Reserve assets 
1979 Jan 17 

Feb 21 
M ar 21

6 ,138
6 ,2 0 0
6 .248

A p r il 18 
M ay 16 
June 20

6 ,454
6 ,533
6,511

J u ly  18 
A ug  15 
S ept 19

6 ,542
6 ,609
6 ,6 4 5

O ct 17 
Nov 21 
Dec 12

6 ,750
6 ,888
6,861

1980 Jan 16 
Feb 20 
Mar 19

6,983
6 ,9 6 5
6.908

A p r il 16 
M ay 21

7 ,142
7,232

Reserve ra tio  
(percentage)
1979 Jan 17 

Feb 21 
M ar 21

A p r il 18 
M ay 16 
June 20

Ju ly  18 
A ug  15 
Sept 19

O ct 17 
Nov 21 
Dec 12

1980 Jan 16 
Feb 20 
Mar 19

A p r il 16 
May 21

See fo o tn o te s  on  n e x t page

o f  which  
In terest

To ta l bearing

E lig ib le  lia b ilit ie s
1979 Jan 17 4 5 ,9 8 4 30.079

Feb 21 45 ,554 29.774
M ar 21 46 ,085 29,911

A p r il 18 47 ,510 30.182
May 16 48 ,409 31.359
June 20 48 ,988 31,971

J u ly  18 4 9 .1 5 6 31,903
A ug  15 49 ,863 32,488
Sept 19 50 ,068 32,579

O ct 17 51 .282 33.160
N ov 21 52 ,262 34.530
Dec 12 51,647 33.608

1980 J a n ie 52 .937 35,429
Feb 20 5 2 ,8 7 5 35,887
Mar 19 52 ,779 35,620
A p r il 16 54 ,302 36,510
M ay 21 55,221 37,575

B ritish  banks

London
clearing
banks

26 ,115
25 ,893
26 ,098

26 ,759
27,411
27 .814

28 .258
28 ,669
28 ,528

29 ,073
29 .794
28,971

3 0 ,3 7 8
30 ,055
29 ,754

30 ,903
31 ,022

3 ,378
3 ,372
3.448

3,544
3.627
3,587

3,634
3.648
3,674

3.723
3 ,835
3,719

3,861
3 ,860
3 ,784

3,956
3.963

12‘8
12-8

Overseas banks

S cottish N orthe rn

70

clearing
banks

Ire land
banks

A ccep ting
houses O ther A m erican* Japanese O ther^

Consortium
banks^

2,819 882 1,952 6,845 4 ,055 298 2 791 2262,819 909 1.915 6,714 3,959 292 2 816 2372,819 917 1,986 6,804 4,041 301 2.888 232

2,955 934 2,033 7.158 4,127 347 2,928 2692,974 944 2,103 7.202 4 .152 348 3.017 2613,050 961 2,052 7,090 4,432 344 2,968 277

3,018 989 2.146 6,791 4,334 346 3,004 2683,044 1,007 2.135 6,813 4 .456 359 3,093 2873.034 1,021 2,148 6,977 4,477 344 3.246 294

3,187 1,034 2 ,250 7,149 4,558 370 3,342 3193,235 1,077 2,239 7,217 4,619 359 3,403 3193 ,215 1,078 2,274 7,231 4,722 357 3,448 352

3,211 1,089 2,270 7.208 4.611 368 3.480 3223,267 1,124 2.279 7.079 4,753 359 3.623 3353,243 1,170 2,279 7,137 4,721 371 3,756 349
3,338 1,154 2,341 7,270 4 ,805 417

•

3,718 3563 ,338 1,176 2 ,410 7,587 5,079 380 3,826 404

370 135 274 915 551 43 427 44
374 136 280 944 579 46 423 47
373 132 283 944 540 48 437 45

387 139 294 975 563 55 444 52
389 132 292 964 559 50 465 54
399 135 298 950 590 52 445 55

403 135 308 925 585 51 451 50408 138 303 927 613 51 468 54
402 144 300 947 605 49 475 50

415 149 309 952 606 52 494 52
435 151 306 947 607 53 496 57
422 152 315 997 628 55 519 54

428 154 3 2 0 970 628 56 512 54
4 2 2 158 319 943 626 51 529 57
427 164 314 936 623 53 550 56
433 167 320 974 649 57 530 57
436 165 330 995 661 54 565 63

f3 ’ 1 15-3 14-1 13-4 1 3 9 1 4 9 152 1 9 9
f3-3 14'9 14'6 14'1 1 4 9 15-7 1 5 9 19-7
f3 ‘2 14‘4 14-2 1 3 9 13'4 1 5 9 15‘ 1 19‘4

'3 ‘ 1 14‘9 14'5 13'6 1 3 6 1 5 9 15-2 19’4
'3 '1 14-0 1 3 9 13-4 1 3 9 14'4 15-4 20 ’7
'3-1 14'0 14-5 13-4 13-3 15-1 1 5 9 2 0 9

3-4 13’6 14-4 1 3 9 139 14-7 159 1 8 9
3 '4 13-7 1 4 2 1 3 9 1 3 9 1 4 2 15'1 1 8 9
3 '2 14-1 14-0 1 3 9 1 3 9 1 4 2 1 4 9 17‘ 1

3-0 14-4 13‘7 13-3 1 3 2 1 4 2 1 4 9 16 2
3-4 14-0 1 3 7 13-1 1 3 2 1 4 9 1 4 9 179
3-1 14-1 13-8 13'8 1 3 2 15'4 15-1 1 5 9

3 3 14-1 14-1 1 3 5 1 3 6 1 5 3 14-7 1&8
2 9 14-1 14-0 1 3 3 1 3 2 14^2 14-6 1 5 9
3 2 141 1 3 8 131 1 3 2 14 3 1 4 9 1 9 0
3-0 14'4 1 3 7 13^4 1 3 9 13‘7 1 4 2 1 5 9
3-1 14<f 13’7 13-1 1 3 9 1 4 2 149 1 5 9

1
I

Source: Bank o f  England

iWA

1979

198

19:
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Reserve ratios, undefined assets multiple and special deposits

i
\

flkjJ

6
7
2

J

gland

6.16
Continued

£ million

Banks D is c o u n t M a rk e t

C o n s t itu t io n  o f  to ta l reserve assets
• B r it is h

M o n e y  a t ca ll O th e r  b ills B rit is h g o v e rn m e n t
Balances gove rn  s tocks  over U n 
w ith U K  and  N l Local C o m  m e n t 12 m o n th s d e fin e d
B a n k  o f O ix o u n t T reasu ry a u th o r ity m erc ia l s tocks and u n d e r U n d e fin e d assets

T o ta l E ng land m a rk e t O th e r b ills b ills b ills 0 —1 yea r 18 m o n th s assets m u lt ip le

1979 Jan 17 6 ,1 3 8 3 9 5 3 ,0 0 8 2 0 9 8 4 6 161 8 3 6 683 3 9 3 2 ,6 6 8 1& 3^
Feb 21 6 .2 0 0 3 8 8 3 ,2 4 5 2 5 2 756 166 821 571 3 7 2 2 ,9 5 5 18-1
M ar 21 6 ,2 4 8 4 1 2 3 ,3 1 5 2 4 2 8 2 6 8 7 8 1 2 554 190 2,991 18 '3

A p r il 18 6 ,4 5 4 3 5 2 3 ,3 4 8 240 1 ,092 140 8 4 5 4 3 7 2 0 6 2 ,9 2 8 1 7 9

May 16 6 ,5 3 3 554 3,231 2 0 8 9 3 4 131 8 6 8 6 0 7 43 2 ,9 1 2 17 8

June 2 0 6,511 4 7 9 3,211 2 1 7 1 ,022 169 8 6 2 551 2 2 6 2 ,823 17-3

J u ly  18 6 ,5 4 2 4 5 3 3 ,3 2 4 194 1 .019 127 8 7 0 5 5 5 264 2 ,8 7 2 17-6
A ug  15 6 ,6 0 9 4 8 0 3 ,3 8 3 2 3 8 9 3 3 144 8 9 9 5 3 2 3 2 5 3 ,1 3 2 19 2
S ep t 19 6 ,6 4 5 4 9 0 3,641 2 2 6 8 5 8 172 9 1 5 3 4 4 3 0 6 3 ,1 8 5 19-5

O c t 17 6 ,7 5 0 401 3 ,5 0 8 2 3 3 1 ,124 2 1 4 941 3 2 9 366 3 ,0 9 6 18'9

N ov 21 6 ,8 8 8 5 8 4 3 ,7 8 2 2 2 8 8 9 7 148 9 5 7 292 3 6 3 3 ,1 2 0 19-1

D ec 12 6,861 4 4 9 3 ,3 9 9 2 3 0 1 ,118 152 9 4 7 565 2 1 0 2 ,9 7 7 18-2

1980 Jan 16 6 ,9 8 3 611 3 ,5 9 2 271 801 171 9 5 6 582 160 3,201 1 8 1 ^
Feb 2 0 6 ,9 6 5 574 3 ,5 5 3 247 9 0 5 174 9 7 9 532 138 3 ,2 5 0 1 8 4

M ar 19 6 ,9 0 8 3 7 0 3 ,7 0 7 232 861 241 9 8 8 509 131 3 ,2 6 0 1 8 4

A p r  16 7 ,1 4 2 4 1 6 3 ,6 0 2 266 1 ,065 3 0 0 1 ,0 0 8 4 8 4 78 3 ,1 8 7 1 8 0

M ay 21 7 ,2 3 2 4 5 6 3.641 2 7 6 1 ,083 358 1,021 397 106 3 ,3 7 0 1 9 0

£ million

F in a n ce  houses S pecia l depos its S u p p le m e n ta ry  depos its

E lig ib le
lia b ilit ie s  Reserve 
4 assets

1979  Jan 17 
Feb 21 
M ar 21

A p r il 18 
M ay 16 
June 20

J u ly  18 
A ug  15 
S ept 19

O c t 17 
N ov 21 
Dec 12 
Dec 17^

1980  Jan 16 
Feb 20 
M ar 19

A p r il 16 
M ay 21

377
397
3 9 2

3 8 2
396
4 0 9

4 0 0
4 0 4
4 1 6

4 2 8
4 5 6
4 6 0

39
41
41

39
41
4 2

43
4 2
43

4 4  
46 
4 8

Reserve 
ra t io  (p e r
centage)

10-2
1 0 3
1 0 4

101
1 0 3
1 0 4

1 0 8
1 0 4
10^3

102
10-1
1 0 4

Banks
F inance
houses T o ta l

T o ta l n o . N o . o f
o f  in s t i-  1st in s t i
tu t io n s  tra n ch e  tu t io n s

N o . o f
2 n d  in s ti-  
tra n ch e  tu t io n s

N o . o f
3 rd  in s ti-  
tra n ch e  tu t io n s

1,100
2 4 9

11
4

707
7 2 4

88
5 0 4
7 6 0

7 7 0
7 9 4
7 9 4
8 2 2

8
8

2
6
8

8
8
8
9

4 6 2
4 9 6
501

4 9 9
517

4 9
5 0
52

51
53

10-6
101
1 0 4

1 0 3
1 0 3

2
3 
2

1
5
9

2
10

4

1
3
3

19

28
104
132

2 1 6
2 1 9

4
5
3

4 
4
6

6
14
10

11
8
8

20

14
22
2 3

2 7
28

4 — 3 1 1
5 — 4 2 3

— 3 2 2 2

_ 4 2 w. 2
4 1 3 3 2
6 1 3 7 3

2 6 1 —

6 14 3 5 2 3

3 10 — 2 — 1

1 11 _ - 2
8 4 3 3
8 — 4 3 3

10 20 8 7 2 2

9 14 9 5 10 2

15 2 2 31 15 58 7

12 2 3 31 16 8 9 7

14 27 31 21 171 8

13 28 31 18 174 8

S i

1 S ource : B an k  o f  E ng landOne c o n tr ib u to r  f ro m  Overseas banks : A m e ric a n  to  Overseas banks : o th e r w ith  e f fe c t f ro m  m id -M a rc h  1980 .
^ O n e  c o n t r i b u t o r  f r o m ' C o n s o r t i u m  b a n k s ' t o ' O v e r s e a s  b a n k s :  o th e r 'w i t h  e f fe c t  f ro m  m id -S e p te m b e r 1 9 7 9 . . . .  ,*• ,
^See E xp la n a to ry  handbook, page 6 1 . '^ V ir tu a lly  a ll in te re s t-be a rin g . T he  c a p ita l resources base f o r  th e  c a lc u la tio n  o f th e  u n d e fin e d  a ^ t s
fro m  164  in  1979  to  177 in  1980 . ^ A d ju s tm e n ts  to  specia l and  su p p le m e n ta ry  depos its  a ris ing  f ro m  m id -N o ve m b e r fig u re s  and m ade a fte r th e  m id -D ece m be r

re p o rtin g  date.
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Analysis of advances to UK residents by banks in the United Kingdom

6.17
Amounts outstanding £ million

Advances to  U K  residents M anu fac tu ring

o f  which

In T o ta l o f  w h ic f
T o ta l In fo re ign m anu In
advances sterling cu rrency fa c tu rin g sterling

L o n d o n  c learing  banks
4,9711979 Feb 21 19,608 18.054 1,555 5,274

M ay 16 20 ,476 18.884 1,592 5,387 5,089

Aug 15 21,851 20 .456 1,395 5,917 5,622

Nov 21 22,441 21,187 1,254 5,993 5 ,706

1980 Feb 20 23 ,878 22,665 1,214 6 ,464 6 ,156

S co ttish  c lea ring  banks
1979 Feb 21 2 ,546 2 ,246 300 584 554

M ay 16 2,667 2 ,368 299 614 589
A ug  15 2,767 2,498 269 602 584
N ov 21 2 ,885 2.642 244 636 619

1980 Feb 20 3,050 2 .808 242 658 637

N o rth e rn  Ire land  banks^
1979 Feb 21 651 650 2 105 105

May 16 6 8 5 684 2 no 110
A ug  15 751 750 2 126 126
Nov 21 776 776 1 128 128

1980 Feb 20 824 824 1 134 134

A cce p tin g  houses
1979 Feb 21 1,772 1,250 522 376 293

May 16 1,821 1,303 517 422 340
A ug  15 1,815 1,353 462 406 331
N ov 21 2,037 1.496 541 421 343

1980 Feb 20 2,086 1,484 602 419 338

O th e r B r it is h  banks 
1979 Feb 21 7,270 5.412 1,858 1,676 1,077

May 16 7 ,565 5 ,577 1,988 1,735 1,112
A ug  15 7 ,764 5,870 1,893 1,802 1.169
Nov 21 8 ,244 6.268 1,975 1,902 1.288

1980  Feb 20 8 ,328 6,301 2,027 1,979 1.283

A m e rica n  banks 
1979 Feb 21 6 ,137 3,004 3,132 2,203 1,398

M ay 16 6 ,2 9 5 3 ,233 3,061 2,378 1,543
A u g  15 6 ,2 1 2 3 ,470 2,743 2,460 1,601
Nov 21 6,401 3,594 2.808 2,449 1.624

1980 Feb 20 6 ,4 9 8 3,803 2 ,695 2 ,552 1.662

Japanese banks 
1979 Feb 21 1,468 293 1,174 125 75

May 16 1,454 325 1,129 135 70
A ug  15 1,435 341 1.094 116 58
N ov 21 1,581 363 1,218 191 78

1980 Feb 20
%

1,582 354 1.229 213 61

O th e r overseas banks
1979 Feb 21 4 ,112 1,869 2 ,243 1,008 652

May 16 4.291 2 .045 2 ,245 1,090 735
Aug 15 4 .2 2 5 2 .133 2,092 1,043 723
N ov 21 4 ,4 9 2 2 ,298 2 ,193 1,104 760

1980 Feb 20 4 ,633 2,448 2 ,185 1,223 839

C onso rtium  banks 
1979 Feb 21 6 6 5 314 351 96 59

M ay 16 665 347 318 93 64
A ug  15 671 394 278 108 77
Nov 21 708 431 277 115 89

;i 1980 Feb 20 684 441 243 102 82

A ll banks
1979 Feb 21 44 ,229 33.092 11.138 11,446 9 ,183

M ay 16 4 5 ,9 2 0 34.767 11,153 11,965 9,652
A ug  15 4 7 .4 9 0 37,264 10,227 12,581 10,291
Nov 21 49 ,566 39,055 10,512 12,938 10,635

! 1980 Feb 20* 1
\

51 ,564 41.127 10.437 13,743 11.191

O f which  in  ste rling  
1979 Feb 21 

May 16 
A ug  15 
Nov 21 
Feb 201980

33,092
3 4 .7 6 /
37,264
39.055
41.127

9 ,183  
9 .652  

10.291 
10,635 
11,191

Food,
d r in k
and
tobacco

C hem i
cals and 
a llied 
indus
tries

M etal
m anu
fac tu re

E lec tri
cal
engin
eering

O ther 
engineer
ing and 
m etal 
goods

S h ip 
bu ild ing
1 Vehicles

T extiles ,
leather
and
c lo th ing

23 34 •  4 20
28 36 •  » 4  4 22
29 40 4  9 28
34 38 4  4 25
35 47 •  # 4  * 24

93 85 36 21 61 3 7 18
102 83 3 5 27 66 3 21 21
107 80 3 5 31 61 3 7 21
110 88 41 26 60 3 16 19
105 80 3 5 29 62 4 24 20

329 331 74 125 293 17 63 124
323 371 78 138 284 17 71 125
328 366 80 123 336 21 91 125
361 402 90 109 352 17 100 130
370 4 6 8 92 105 395 14 IS 129

339 819 109 172 297 17 81 61

368 817 96 189 329 12 116 90

329 8 6 5 107 212 346 3 115 96

316 834 118 251 343 8 97 73

351 864 114 244 378 5 134 70

21 26 8 16 . 4 14 1

20 22 9 16 12 — 14 1

20 18 8 18 10 — 7 —

40 27 14 27 11 — 17 —

33 16 13 24 5 10

216 289 46 80 87 31 39 69

208 332 63 100 74 25 57 77

230 261 49 100 73 36 4 5 81

254 279 53 92 87 31 36 89

272 288 49 121 99 35 66 93

14 20 9 6 12 10 5 1

12 19 11 8 11 6 5 1

13 23 9 18 10 7 5 1

12 24 11 23 10 6 7 1

13 19 7 16 12 9 3 1

1,839 2,168 591 888 2,113 620 471 853

1,917 2,213 638 936 2,144 608 483 937

1,900 2,254 680 957 2,398 617 458 1,071

2,064 2,291 721 1,035 2,468 624 471 949

2,079 2,428 676 1,122 2,782 611 551 1,017

1.461 1,372 499 744 1.848 565 441 734

1,550 1.405 539 764 1.895 565 451 810

1.524 1,476 598 777 2,095 584 431 952

1,640 1.554 608 873 2.185 593 440 836

1,649 1,569 553 969 2.440 577 492 914

O ther
manu
facturing

700 551 285 438 1,224 404 245 506 921
740 531 320 428 1,221 400 188 544 1.016
732 608 364 427 1.407 404 179 657 1,139
797 593 365 477 1.461 415 188 556 1,141
771 6 4 2 340 555 1.661 409 224 616 1,247

104 46 23 32 100 140 17 53 70
116 39 25 30 112 146 11 57 79
111 33 27 28 115 142 9 62 74
139 44 30 30 106 142 11 56 79
129 51 28 27 123 135 13 64 87

28
24
28
29
28

53
64
59
58
61

319
329
333
341
327

308
361
386
408
392

33
41
36
54

112

151
155
166
183
200

20
20
23
21
22

1,903
2,089
2,245
2,314
2,476

1,519
1.673
1.854
1,905
2.029

* Inc lud ing  lending under special schemes fo r  dom estic  sh ipbu ild ing .
^ The analysis p rov ided  by N o rth e rn  Ire land banks d iffe rs  s lig h tly  fro m  o th e r banks, see E xp lana to ry handbook, page 65.

Source: Bank o f England
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22
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4
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Amounts outstanding £ million

Analysis of advances to UK residents by banks in the United Kingdom 

Continued

London clearing banks
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 2 0

Scottish clearing banks
1979 Feb 21 

M ay 16 
A u g  15 
N ov 21

1980 Feb 2 0

Northern Ireland banks
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 2 0

A ccep ting  houses
1979 Feb 21 

M ay 16 
A u g  15 
N ov 21

1980 Feb 2 0

O ther B r it is h  banks
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 20

A m erican  banks
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 20

Japanese banks
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 2 0

O the r overseas banks
1979 Feb 21 

M ay 16 
A u g  15 
N ov 21

1980 Feb 20

C o n so rtiu m  banks
1979 Feb 21 

M ay 16 
A u g  15 
N ov 21

1980 Feb 20

A l l  banks
1979 Feb 21 

M ay 16 
A u g  15 
N ov 21

1980 Feb 20

O f w hich  in  s te rling
1979 Feb 21 

M ay 16 
A ug  15 
N o v  21

1980 Feb 20

O th e r  p ro d u c t io n F in an c ia l

T o ta l
o th e r
p ro d u c tio n

o f  w h ich  
In
s te rlin g

A g r ic u ltu re
fo re s try ,
and
fish in g

M in in g
and
q u a rry in g

C o n 
s tru c t io n

T o ta l
fin a n c ia l

o f  w hich  
In
s te rlin g

H ire -
purchase
fin a n ce
houses

P ro p e rty
com panies

O the r
fin a n c ia l

2 ,6 4 3 2 ,5 9 8 1 ,394 153 1,096 2 ,0 1 2 1,588
S

147 792 1,072
2 ,8 4 7 2 ,7 8 8 1 ,5 3 8 181 1 ,129 2 .0 8 0 1,613 152 7 7 0 1,158
3 ,1 1 5 3 .0 7 6 1 ,7 3 8 169 1 ,208 1,993 1,580 140 111 1 ,076
3 ,2 1 4 3 ,1 7 5 1 ,7 9 2 161 1,261 1 .899 1.600 159 789 951
3 ,3 9 6 3 ,3 7 0 1 ,857 164 1 ,375 1 ,938 1.658 165 8 1 6 9 5 6

5 4 0 481 3 7 8 6 3 100 253 146 25 75 153
577 5 1 6 4 0 6 73 9 8 2 5 8 146 22 81 155
637 581 4 6 4 6 8 105 2 3 9 137 2 0 79 140
6 5 8 6 0 5 4 8 4 62 112 2 3 0 153 27 8 6 117
7 2 0 664 5 1 6 64 141 2 5 5 184 27 8 0 149

172 172 121 4 4 7 3 0 28 3 21 6
185 185 133 4 4 8 33 32 3 23 7
2 0 4 2 0 4 145 5 53 3 2 31 3 2 4 5
213 2 1 3 152 5 5 6 33 32 3 2 5 5
2 2 8 2 2 8 167 5 56 3 3 3 3 2 25 6

5 0 3 3 4 19 2 6 758 4 8 5 37 213 508
5 4 3 7 5 21 28 764 5 0 5 3 4 211 519
6 4 3 7 5 35 24 7 9 5 532 57 2 0 2 535
6 3 37 10 26 27 8 1 7 581 55 2 1 0 552
83 57 13 36 35 8 0 5 569 33 2 1 0 562

6 0 4 491 6 4 2 1 0 3 3 0 1,693 1,209 281 703 709
6 5 2 5 3 5 6 8 2 4 7 337 1 ,7 8 6 1.184 299 6 7 3 813
6 2 0 5 1 6 71 2 2 6 3 2 4 1 ,815 1,245 352 6 5 0 8 1 4

6 2 2 521 125 178 3 1 9 1,901 1,331 4 0 6 6 6 6 8 2 9

6 0 4 4 9 5 86 2 1 3 305 1 ,838 1,297 383 6 3 4 821

6 6 7 2 5 8 7 566 9 4 1 ,392 5 7 8 127 207 1 ,058

6 5 6 2 4 5 7 557 9 2 1 ,389 591 168 172 1.049

631 2 6 6 5 511 114 1,396 662 181 175 1 ,040

6 7 7 2 8 6 11 557 110 1,471 6 9 5 196 164 1,111

704 310 9 5 7 9 115 1 ,372 709 2 0 8 159 1 ,005

5 5 3 2 101 8 1 100

6 6 4 2 — 91 11 1 90

12 7 5 2 6 89 12 1 8 8

21 8 5 2 15 76 17 — 1 75

25 11 5 2 19 101 30 1 100

3 1 2 9 8 8 2 4 4 61 9 9 3 329 53 183 758

3 1 2 110 11 2 4 0 61 1,106 3 2 8 54 178 8 7 4

3 0 8 125 10 2 3 8 6 0 1,159 3 6 5 70 170 9 1 8

2 9 8 125 11 2 2 0 67 1 ,239 400 74 187 9 7 7

2 7 2 112 21 195 55 1 ,290 4 2 2 71 241 9 7 8

50 13 3 34 13 177 103 24 36 117

4 6 13 3 31 12 175 9 5 18 35 121

4 9 2 2 3 34 12 168 102 16 31 121

47 2 2 2 32 13 160 103 13 29 117

34 15 2 2 3 9 141 103 13 29 99

5  0 4 2 4 .1 4 9 1 ,9 8 2 1 ,293 1,767 7 .4 0 8 4 ,4 7 3 6 9 6 2 .232 4 ,8 8 0

5  3 3 6 4 4 3 5 2 ,1 7 4 1 ,356 1 ,806 7 ,6 8 3 4 ,513 751 2 ,1 4 5 4 ,7 8 7

5 ,6 3 9
5 ,8 1 4
6 ,0 6 7

4 ,8 3 5
4 ,9 9 3
5 .2 6 2

2 ,4 4 6
2 ,5 9 2
2 ,6 7 6

1 ,286
1 ,243
1,281

1,907
1 ,979
2 ,1 1 0

7 ,6 8 6
7 ,8 2 7
7 ,7 7 3

4 .6 6 6
4 ,9 1 3
5 ,004

839
9 3 4
9 0 2

2 ,1 1 0  
2 .159  
2 ,1 9 4

4 ,7 3 8
4 ,7 3 4
4 ,6 7 6

4 .149
4 .4 3 5
4 .8 3 5
4 .9 9 3
5 .2 6 2

1.973
2 ,1 5 8
2 ,4 3 3
2 ,5 7 6
2 ,6 4 0

5 1 5
5 5 8
573
5 2 6
591

1,662
1,718
1,828
1,891
2 .032

4 ,4 7 3
4 ,5 1 3
4 ,6 6 6
4 ,9 1 3
5 .004

6 7 3
725
8 0 7
893
864

1,853
1,831
1,858
1,906
1,905

1,948
1,957
2 .0 0 2
2.114
2 .235
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Analysis of advances to UK residents by banks in the United Kingdom

6.17 Amounts outstanding £ million

Continued

Lo ndon  clearing banks
1979 Feb 21 5,602 4,822 465 637 77 1.130 1,024 2 ,270 4,078

M ay 16 5,842 5,079 482 567 81 1,258 1,109 2 .345 4.320
A ug  15 6,038 5 ,395 497 611 67 1,268 1,139 2 ,456 4,787
Nov 21 6,231 5 ,605 501 667 69 1,354 1,192 2,448 5,104

1980 Feb 20 6 3 3 1 6 ,236 538 718 82 1,334 1,344 2,815 5,249

S cottish  c learing  banks 
1979 Feb 21 754 651 96 89 36 112 117 304 415

M ay 16 780 680 107 81 42 126 111 315 438
A ug  15 801 709 113 81 58 128 120 301 487
N ov 21 833 737 118 67 58 143 125 322 528

1980 Feb 20 883 790 no 79 71 143 121 360 534

N o rth e rn  Ire land banks^ 
1979 Feb 21 197 197 19 8 76 28 66 147

M ay 16 204 204 22 8 78 30 66 153
A ug  15 217 217 19 6 84 34 74 173
N ov 21 227 227 2 0 8 87 35 78 175

1980 Feb 20 248 248 2 3 7 9 4 38 87 180

A ccep ting  houses
1979 Feb 21 489 341 79 27 57 24 161 140 99

M ay 16 477 319 84 21 69 20 146 138 103
A ug  15 444 349 8 4 20 79 23 85 153 106
N ov 21 627 426 103 26 99 41 201 157 110

1980  Feb 20 669 413 83 37 109 39 241 159 110

O the r B ritis h  banks
1979 Feb 21 2,292 1,630 349 373 79 250 363 877 1,006

May 16 2,338 1,695 402 348 8 3 254 323 929 1,054
A ug  15 2,387 1,804 421 328 68 283 330 956 1,139
Nov 21 2,578 1,892 437 334 60 332 389 1,026 1,241

1980  Feb 20 2,618 1,938 482 294 65 289 412 1,077 1,290

A m erican  banks
1979 Feb 21 1,714 612 435 426 220 57 330 246 161

May 16 1,703 689 4 4 0 319 231 71 378 264 168
Aug 15 1 3 3 9 753 435 267 209 81 310 237 187
Nov 21 1,601 790 387 274 216 112 376 237 202

1980 Feb 20 1,651 906 364 249 235 113 429 260 220
9

Japanese Banks
1979 Feb 21 1,235 204 12 365 - 73 4 735 45 2

May 16 1,220 236 9 362 103 4 697 46 2
Aug 15 1,215 261 9 377 94 4 717 13 3
Nov 21 1,291 257 9 410 117 7 667 81 2

1980 Feb 20 1,240 249 13 327 107 4 768 21 3

O the r overseas banks
1979 Feb 21 1,698 691 157 675 238 71 432 124 101

May 16 1,675 758 148 606 272 85 427 137 107
A ug  15 1,600 806 142 564 225 89 443 138 116
Nov 21 1,728 892 138 576 277 99 486 152 122

1980 Feb 20 1,713 947 140 524 306 78 523 142 135

C onsortium  banks
1979 Feb 21 322 119 52 125 96 4 16 30 20

May 16 331 155 59 105 110 4 15 38 21
A ug  15 324 170 55 9 9 no 5 15 41 23
Nov 21 362 193 57 101 127 8 13 58 24

1980 Feb 20 380 213 60 90 138 6 12 74 27

A ll banks 
1979 Feb 21

1980

May 16 
Aug 15 
Nov 21 
Feb 20

14,304
14,570
14,564
15,480
16,234

9 ,268  
9 ,816  

10,464 
11,021 
11,942

1,646
1,730
1,756
1,751
1,790

2,737
2,430
2,366
2,474
2,341

883
998
917

1,030
1,121

1,729
1 3 9 9
1,966
2,182
2,101

3,207
3,235
3,190
3,482
3 3 8 8

O f w hich  in  ste rling  
1979 Feb 21 

May 16 
Aug 15 
Nov 21 
Feb 201980

9,268  
9,816  

10,464 
11,021 
11,942

966
1,022
1,097
1,111
1.123

1,685
1,861
1,934
2,159
2,074

2,028
2,079
2,200
2,246
2,416

2 See fo o tn o te  on page 72.

74

4 ,103
4,278
4,368
4 ,560
4,993

3,774
3,927
4,114
4,246
4,742

6,028
6,366
7,020
7,508
7.747

6,018
6,351
7,007
7,492
7,728

4,074
4,315
4,783
5,100
5,245

415
437
487
527
533

147
153
173
175
180

98
101
104
109
107

1,005
1,051
1,136
1,236
1,289

158
165
187
198
215

1
2
2
2
3

100
106
114
121
129

2 0
21
22
24
27

6,018
6,351
7,007
7,492
7.728

1 3 7 0
1318
1300
1,652
1,706

114
120
143
165
164

32
37
44
49
47

37
38
41
42 
41

145
150
161
179
184

90
92

106
114
122

1
1
1
1
1

54
56
59
71
76

1 7
18 
20 
21 
23

Services Persons

T o ta l
services

o f  which  
In  ste rling

T ransp o rt
and
co m m u n i
ca tion

P ub lic  u t i
lit ie s  and 
na tiona l 
govern
m en t

Local
govern
m ent

R eta il
d is tr ib u 
tio n

O ther
d is tr ib u 
tio n

Pro
fessional,
sc ie n tific
and
m iscel
laneous

T o ta l
persons

o f  which  
In  sterling

For
house
purchase O ther

1,760
1331
2,075
2,293
2,364

1,759
1,827
2,072
2,292
2,362

2 3 0 8
3,002
3.287
3,452
3 3 4 3

301
318
344
363
370

115
116 
129 
126 
133

63
66
66
68
68

861
904
977

1,062
1,106

71
76
81
88
98

1
2
2
2
2

47
50 
56
51 
59

2
3
3
3
4

4,269
4,535
4.945
5,215
5,384

4,259
4.524
4,935
5,200
5,365

Source: Bank o f England
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Analysts of acceptances in sterling and foreign currencies to UK residents by banks in the United Kingdom

6.18

L o n d o n  c lea ring  banks

1979 Feb 21 
M ay 16 
A u g  15 
N ov 21

1980 Feb 20

S c o ttis h  c lea ring  banks

1979 Feb 21 
M ay 16 
A u g  15 
N ov 21

1980  Feb 2 0

N o rth e rn  Ire la n d  banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1980 Feb 20

A cce p tin g  houses
1979 Feb 21 

M ay 16 
A u g  15 
N o v  21

1980 Feb 20

O th e r B r it is h  banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1980  Feb 20

A m e rica n  banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1980 Feb 20

Japanese banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1980 Feb 20

O th e r overseas banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1983  Feb 2 0

C o n s o rtiu m  banks
1979 Feb 21 

M ay 16 
A ug  15 
N ov 21

1980 Feb 20

A l l  banks

Amounts outstanding £ million

M a n u fa c tu r in g

T o ta l
acceptances T o ta l

4 3
61

119
185
242

23
3 0
57
77
9 6

10
4
5 
5 
5

9
3
3 
5
4

1,317
1,373
1 ,590
1 ,736
1 ,854

4 9 6
4 6 7
5 1 0
5 1 5
481

2 8 5
324
3 8 5
4 4 3
5 0 9

71
9 4
9 5  

119  
148

601
691
911

1,077
1 ,066

3 0 8
3 3 2
4 5 4
5 2 6
4 8 9

130
163
2 1 4
3 1 0
2 7 5

3
6

6 0
8

10

6 4 4
6 8 3
8 4 5

1,041
1 ,0 7 0

232
2 5 5
3 1 9
383
3 7 8

33
38
3 6
41
44

13
14 
12 
12 
14

o f  w h ic h :

fo o d .
d r in k
and
to b a cco

4
9

15
21
30

1
1
.1

122
9 8

131
123
112

2 3
2 8
34
3 3
3 7

50
2 5
62
85
6 7

30
2 6
4 2
61
64

1

1

chem ica ls
and
a llie d
in d u s tr ie s

5
2
1
2
4

78
94

104
105 
94

5
7
8
6 
5

52
70
9 0
81
6 3

51
2

56
76

116
142
110

1

1979 Feb 21 3 ,2 6 2 1 ,2 8 4 2 5 8 199
M ay 16 3 ,5 5 5 1 ,334 2 0 5 2 5 7
A u g  15 4 ,5 9 2 1 ,7 2 3 3 3 3 398
N ov 21 5 ,4 9 8 1 ,942 395 382

1980 Feb 20 5 ,8 8 9 2 ,0 2 4 389 3 3 7

O f w h ich  in  s te rling
1979  Feb 21 3 ,124 1,268 2 5 6 198

M ay 16 3 ,3 8 5 1,319 204 2 5 7
Aug 15 4 ,3 6 5 1,619 3 2 8 314

N ov 21 5 ,157 1,907 389 3 6 8
1980 Feb 20 5,604 1,998 3 8 7 337

O th e r p ro d u c t io n F in an c ia l Services

T o ta l

o f  w h ich :

m in in g
and
q u a rry in g T o ta l

o f  w h ich :

H.P.
fin a n ce
com panies T o ta l

6 3 14 10 4 9
11 8 21 12 52
18 14 75 17 182
19 6 9 4 20 2 4 7
37 9 100 2 6 283

.14 11 6
— 23 18 8

2 2 39 33 2 2
2 2 79 68 2 8
7 4 109 88 31

_ 1
— — 1
— — —

— — — 1

6 3 52 374 254 384
6 0 53 4 2 6 282 4 1 9
60 46 4 8 0 3 0 6 5 4 0
61 4 5 ^3 4 3 3 6 6 2 6
6 8 43 594 352 712

16 11 137 9 2 61
14 12 144 101 70

4 4 43 165 102 81
6 0 60 177 104 88

6 0 56 180 103 121

21 16 136 73 137

41 3 7 196 85 122

69 59 2 6 9 133 119

65 50 321 137 165

79 3 5 3 4 3 201 155

• 127
— 157
— 154

303
* 21 * 2 4 4

50 48 2 4 0 127 122

39 38 2 7 2 151 118

37 3 5 357 198 132

51 38 4 1 0 251 197

44 35 4 4 4 2 3 8 2 0 4

6 6 5 3 8

7 6 6 3 12

7 6 6 3 11

7 7 6 2 16

8 7 3 1 19

162 135 9 2 0 5 7 0 8 9 5

174 155 1,088 653 9 5 9

2 3 6 2 0 5 1,391 792 1,241

2 6 6 2 0 6 1 ,620 9 1 8 1,670

303 188 1,794 1.010 1,768

161 136 8 9 5 570 799

170 151 1,048 653 849

2 3 6 204 1,351 791 1.160

2 6 5 2 0 6 1,580 9 1 7 1,405

302 188 1,747 1,008 1,556

o f  w h ich :

O th e r
d is tr ib u t io n

28
19
43
41
4 5

3
3
8

10
16

156
155
136
151
150

21
26
26
3 0
26

8 7  
51 
55  
66
88

123
154
148
301
2 4 2

94
91
94

131
137

rx

• V

I"/*-'

-• ir
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Analysis of advances and acceptances to UK residents by banks in the United Kingdom

6.19 Changes £ million

Changes in
1977 Feb- 

May 
Aug

1977 /78
Nov

1978 Feb- 
May 
Aug

1978 /79
Nov

1979 Feb- 
May 
Aug

1 9 7 9 /8 0
N ov

-M a y
—Aug
—N ov

-Feb
May
-A ug
•Nov

—Feb

1977 Feb- 
May 
Aug

1977 /78
Nov

1978 Feb- 
May 
Aug

1978 /79
Nov

1979 Feb- 
May 
Aug

1979 /80
Nov

May
-A ug
•Nov

•Feb
May
-A ug
•Nov

•Feb
May
-A ug
•Nov

- F e b

M anu fac tu ring O ther p roduc tion

T o ta l
advances
and
accept
ances

T o ta l
m anu
fa c 
tu r in g

F o od ,
d r in k
and
tobacco

C hem i
cals
and
a llied
induS '
tries

Metal
m anu
fac
tu re

E le c tr i
cal
engine-
eering

O ther
eng in 
eering
and
metal
goods

S h ip 
bu ild ing

V eh
icles

T e x 
tiles,
leather
and
c lo th 
ing

O ther
m anu
fac
tu ring

T o ta l
o the r
p ro 
duc tion

A g ri
cu ltu re
fores
t r y
and
fish ing

M in ing
and
q u a rry 
ing

C on
s truc 
tio n

dvances and acceptances 
108 - 3 0  117 - - 3 5 - 2 5 - 1 8 - 1 0 0 39 ^ 6 53 - 1 6 21 70 - 4 3 - 7

1,533 641 136 31 1 130 139 - 1 6 72 64 84 204 176 7 21
472 - 4 6 79 9 16 - 4 8 - 2 8 44 — - 9 3 -25 95 101 47 - 5 4

1,093 340 - 1 5 0 63 - 2 48 159 26 175 26 - 4 100 68 - 1 9 51
1,176 - 1 2 52 - 2 4 - 4 5 - 3 14 28 -1 7 1 65 72 68 57 46 - 3 5
1,900 784 128 93 37 76 145 29 69 26 181 256 204 6 46
1,021 110 5 187 37 7 19 10 -6 1 - 8 9 - 6 160 114 46

2 ,170 856 92 70 52 94 217 3 42 77 208 133 37 22 74
1,937 519 37 92 20 38 51 3 40 100 139 294 184 59 52
3 .4 7 6 939 9 8 128 79 19 239 14 2 153 206 465 276 69 120
2,583 632 178 132 28 133 134 14 7 - 1 0 7 112 188 145 - 4 6 89

2,519 647 6 - 1 7 - 3 4 144 255 - 1 2 65 106 134 306 65 47 194

and acceptances in  fo re ig n  currencies^ 
757  121 33 - 1 0 - 4 28 13 - 3 - 4 10 57 43 43 1
292 51 57 - 6 — 6 - 6 1 6 8 - 1 5 23 28 - 6
491 140 22 93 12 1 - 6 4 6 8 9 4 1 4

250 163 - 3 160 5 6 1 4 3 25 - 3 8 - 2 5 - 4 - 2 5 3
- 2 8 92 38 18 4 19 26 3 - 1 - 5 - 1 2 67 2 53 11
397 42 -4 1 76 11 3 - 2 6 - 1 2 - 2 2 6 —4 10
273 52 - 3 3 — 1 9 67 19 - 2 9 11 8 - 1 6 — - 2 7 11

137 113 27 31 15 6 1 - 1 7 - 2 - 6 59 -3 1 3 -3 1 - 3
358 114 - 1 34 10 31 - 1 0 -1 1 4 12 45 37 6 46 - 1 4

- 2 3 243 41 116 - 1 0 23 76 - 7 - 3 2 5 - 3 3 - 1 - 3 1 - 1 2
126 - 1 2 0 38 - 1 3 5 29 - 2 3 - 2 7 - 3 4 - 9 7 - 7 2 - 1 5 7

499 398 30 162 18 1 79 5 43 - 3 63 37 23 18

F inanc ia l Services Persons

P ub lic Profes-
T rans u tilit ie s sional.

H ire p o rt and sc ie n tific
T o ta l purchase P roperty and na tiona l Local R eta il O ther and For
fin a n  finance com  O ther T o ta l co m m u  govern govern d is tr i d is tr i m iscel- T o ta l house
cial houses panies financ ia l services n ica tion m ent m ent b u tio n bu tion laneous persons purchase O ther

Changes in  s te rling  advances and acceptances
1977 F e b -M a y - 7 5 27 -5 1 - 5 0

M ay—Aug 158 59 - 4 9 148
A ug—N ov - 4 2 22 - 1 0 4 40

1977 /78
N ov—Feb 22 29 - 2 0 13

1978 F e b -M a y 173 118 - 4 6 101
M ay—Aug 128 146 - 7 9 61
A ug—N ov 117 18 - 6 2 161

1978 /79
N ov—Feb 146 114 22 11

1979 F e b -M a y 193 135 -2 1 79
M ay—Aug 457 219 26 211
A ug—Nov 476 213 53 210

1979 /80
N ov—Feb 258 62 7 189

Changes in  advances and acceptances in  fo re ig n  currencies 1

1977 Feb—May 53 13 - 6 45
M ay—Aug 165 —4 5 164
Aug—N ov 44 3 -4 1 82

1977 /78
N ov—Feb 72 - 3 - 1 3 89

1978 Feb—May 165 29 - 2 4 160
M ay—Aug 293 - 1 0 - 1 4 318
A ug—Nov 39 - 2 6 - 1 9 83

1978 /79
N ov—Feb 44 - 1 1 44

1979 Feb—May 335 3 - 5 5 386
M ay—Aug 89 10 - 4 0 119
A u g —Nov -1 9 1 8 - 6 - 1 9 2

1979 /80
N ov—Feb 48 54 - 6

* The figures exc lude as fa r as possible th e  e ffects  o f  changes in  exchange rates on  the  ste rling  value o f  advances in 
fo re ign  currencies.

7 6

Source: Bank o f England

1978

198

197

J 1£

<
i'

101 -1 1 - 2 0 23 175 - 1 0 0 34 92 10 82 1
/

239 55 85 26 - 1 3 3 82 291 76 215 1

333 21 35 89 116 - 4 4 115 132 31 101 i

466 87 -4 1 41 - 6 9 151 296 165 20 145
1
1

675 91 - 2 5 116 128 189 176 273 45 228

337 20 - 3 0 68 19 153 107 395 108 287 4
367 25 91 39 136 - 1 4 90 267 71 196

1i

11/856 118 -3 1 100 32 118 519 180 45 135

597 73 - 3 2 142 187 24 203 333 68 265 1

959 84 107 83 95 58 432 656 245 411 1

803 46 40 104 269 89 256 485 220 265
•s

1,072 9 211 114 - 6 8 196 610 235 70 166
1
r

533 - 1 2 464 - 4 9 95 - 1 8 7 7
ri
r

58 16 58 - 1 17 -4 1 9 - 5 - 5 \

296 12 201 17 1 55 10 1 1

44 30 - 6 3 - 5 - 2 2 115 - 1 2 - 3 — - 3
- 3 5 3 -8 1 - f 8 1 - 1 1 8 4 ^ 8 30 1 1 —

63 -2 1 - 1 1 0 -2 1 7 173 35 - 7 — - 6
200 - 5 6 158 - 1 3 - 1 99 13 - 2 - 2

•

10 - 5 4 -5 1 3 - 5 69 48 — —

- 1 3 2 46 - 2 0 9 -2 1 - 4 26 30 4 3 2
- 3 2 2 4 3 - 1 5 2 - 4 - 1 0 2 - 7 2 - 1 —

441 - 3 5 14 10 - 7 401 57 3 - 2 5

10 56 - 2 5 0 - 2 3 2 274 - 4 9 5 — 4



Bank clearings

Yearly and quarterly figures are monthly averages £ million

Con.
• Jtruc. 

tk>fi

- 7
2l

- 5 4

51 
- 3 5

46
46

74
52 

120
S9

194

1

4

3
11

11

- 3
14
12

7

if

P

1980  J  
F  
M

3 8 9 ,2 5 7
3 4 2 .5 8 9
3 6 6 ,6 8 2

3 5 9 ,6 4 6

3 5 3 ,2 1 4
3 1 1 ,6 3 9
3 3 4 ,0 6 3

3 2 5 .4 6 3

3 5 ,9 0 6
3 0 ,8 3 6
3 2 .5 1 3

3 4 ,0 7 0

137
114
106

113

4 ,2 3 8
3 ,8 7 6
4 ,0 8 4

4 ,2 8 0

40 .281
3 4 ,8 2 6
3 6 .7 0 3

3 8 .4 6 3

D . ^ U
D e b it c lea ring

G eneral and  L ive rp o o l 
d e b it  p lu s  c re d it  c learings

T o ta l T o w n G eneral L iv e rp o o l C re d it c lea ring U nad jus ted Seasonally  ad jus ted

1974 1 3 6 ,7 5 7 1 2 3 ,2 7 0 13 ,413 74 1 ,5 4 8 15 ,036
1975 149 ,653 1 3 3 ,7 9 6 1 5 ,7 6 8 89 1,841 17 ,698
1976 183 ,774 165,061 1 8 ,6 1 4 100 2 .2 4 6 2 0 ,9 5 9 17 .684
1977 2 1 6 ,6 2 5 1 9 4 ,7 0 7 2 1 ,8 1 8 100 2 ,634 24,551 2 4 ,6 3 0
1978 2 3 7 ,2 5 2 212 ,021 2 5 .1 3 7 94 3 ,0 7 4 2 8 .3 0 5 2 8 ,3 8 0
1979 3 0 1 ,3 8 0 2 7 1 .5 6 9 2 9 ,7 0 7 104 3 ,6 2 5 3 3 ,4 3 5 3 3 ,4 1 6

1977 1 2 2 1 ,7 6 5 201 ,091 2 0 ,5 7 5 9 9 2,444 2 3 ,1 1 8 2 2 ,8 7 0
2 1 9 6 ,5 5 9 1 7 5 ,2 6 0 2 1 ,2 0 3 96 2 ,594 2 3 ,8 9 3 2 4 ,0 3 0
3 2 1 5 ,4 3 5 1 9 3 ,1 4 4 2 2 ,1 8 9 102 2 .646 2 4 ,9 3 8 2 5 ,2 9 8
4 2 3 2 ,7 3 9 2 0 9 .3 3 4 2 3 ,3 0 4 101 2 ,8 5 2 2 6 ,2 5 7 2 6 ,3 2 0

1978 1 226,781 203 ,121 2 3 ,5 5 9 101 2 ,8 2 8 2 6 ,4 8 8 26.161
2 2 4 3 ,7 9 6 2 1 8 ,6 3 2 2 5 .0 7 2 9 2 3 ,062 2 8 .2 2 6 2 8 .1 6 2
3 2 3 7 ,7 4 7 2 1 2 ,4 1 8 2 5 ,2 3 6 9 2 3 ,0 9 3 .28 ,422 2 9 ,0 3 4
4 2 4 0 ,6 8 6 2 1 3 ,9 1 4 26 ,681 91 3 ,3 1 2 3 0 ,0 8 5 3 0 ,1 6 2

1979 1 2 7 8 ,8 7 4 2 5 2 ,0 4 8 2 6 ,7 2 7 9 9 3 ,2 4 0 3 0 .0 6 6 29,611
2 2 8 8 ,0 0 3 2 5 8 ,6 6 2 2 9 ,2 3 6 105 3 ,5 5 9 3 2 .9 0 0 3 3 ,0 0 4
3 3 1 2 .4 8 9 2 8 1 ,9 3 3 3 0 ,4 5 6 100 3 ,6 8 7 3 4 ,2 4 4 3 5 ,0 4 5
4 3 2 6 ,1 5 3 2 9 3 .6 3 4 3 2 ,4 0 9 109 4 ,0 1 3 36 ,531 3 6 ,0 0 3

1980  1 3 6 6 ,1 7 6 3 3 2 ,9 7 2 3 3 ,0 8 5 119 4 ,0 6 6 3 7 ,2 7 0 37,361

1977 J 2 3 7 .7 6 6 2 1 6 ,9 3 6 2 0 ,7 1 2 118 2 ,3 3 5 2 3 ,1 6 5 2 2 ,7 3 2
F 2 0 0 ,0 1 0 1 8 1 ,1 2 9 1 8 ,7 8 7 94 2,291 2 1 ,1 7 2 22,741
M 2 2 7 ,5 1 8 2 0 5 ,2 0 7 2 2 ,2 2 5 86 2 .7 0 6 2 5 ,0 1 7 2 3 .1 3 8

A 194 .714 1 7 4 ,4 7 0 2 0 ,1 4 7 97 2 ,4 5 3 2 2 ,6 9 7 2 3 ,0 4 0
M 205,891 183,091 2 2 ,7 0 3 97 2 .7 8 2 2 5 ,5 8 2 2 5 .7 0 0
J 1 8 9 .0 7 2 1 6 8 .2 2 0 2 0 ,7 5 8 94 2 .5 4 7 2 3 ,3 9 9 2 3 ,3 4 9

J 1 9 5 ,6 0 4 1 7 2 ,8 9 9 2 2 ,6 0 3 102 2 ,6 1 9 2 5 ,3 2 4 2 4 ,7 8 7

A 2 1 8 .2 7 7 1 9 5 ,9 4 4 2 2 ,2 4 0 93 2 ,673 2 5 ,0 0 6 25,091

S 2 3 2 ,4 2 5 2 1 0 ,5 8 8 2 1 ,7 2 5 112 2 ,6 4 6 2 4 ,4 8 3 2 6 ,0 1 7

0 2 3 6 ,9 5 6 2 1 3 ,5 5 8 2 3 ,2 9 5 103 2,791 2 6 .1 8 9 2 5 ,9 4 9

N 2 3 5 ,5 6 0 2 1 1 ,3 9 6 24,061 103 2.901 2 7 ,0 6 5 2 6 ,2 4 3

D 2 2 5 ,7 0 2 2 0 3 ,0 4 8 2 2 ,5 5 6 9 8 2 ,8 6 3 2 5 ,5 1 7 2 6 ,7 6 7

1978  J 2 4 0 ,6 1 6 2 1 5 ,3 9 0 2 5 ,1 2 2 104 2 ,8 4 8 2 8 ,0 7 4 2 6 ,3 4 5

F 2 1 3 .1 0 9 1 9 1 ,6 6 7 2 1 ,3 3 6 106 2 ,6 1 5 2 4 ,0 5 7 2 6 ,2 0 7

M 2 2 6 ,6 1 8 2 0 2 ,3 0 5 2 4 ,2 2 0 93 3 ,0 2 0 2 7 ,3 3 3 25,931

A 235,151 2 1 1 ,0 6 3 2 3 ,9 9 0 9 8 2 ,9 1 9 2 7 ,0 0 7 28,731

M 2 4 0 ,0 7 3 2 1 4 ,1 2 5 2 5 ,8 5 9 8 9 3 ,1 9 2 2 9 ,1 4 0 2 6 .8 9 8

J 2 5 6 ,1 6 4 2 3 0 ,7 0 8 2 5 ,3 6 8 8 8 3 ,0 7 6 2 8 ,5 3 2 2 8 ,8 5 7

J 2 3 6 ,7 6 0 2 1 0 ,4 6 3 2 6 ,2 0 3 94 3,121 2 9 ,4 1 8 2 8 ,6 3 5

A 2 4 7 ,4 0 3 221 ,701 25,611 91 3,141 2 8 ,8 4 3 29,311

S 2 2 9 ,0 7 8 205 ,091 2 3 ,8 9 5 92 3 ,0 1 8 2 7 ,0 0 5 2 9 ,1 5 5

0 2 5 2 ,3 5 2 2 2 4 ,1 0 2 2 8 ,1 5 6 94 3 .4 2 0 3 1 ,6 7 0 2 9 ,9 9 5

N 2 5 3 ,3 1 6 2 2 6 ,1 9 6 2 7 ,0 3 2 88 3 ,3 6 3 3 0 ,4 8 3 3 0 ,1 2 4

D 2 1 6 ,3 9 0 1 9 1 ,4 4 3 2 4 ,8 5 5 92 3 ,1 5 4 28,101 3 0 ,3 6 8

1979 J 2 6 0 ,4 5 9 2 3 1 ,6 6 3 28,691 105 3 ,3 2 8 3 2 ,1 2 4 2 8 ,7 5 3

F 272,981 2 4 8 ,6 7 9 2 4 ,2 0 8 9 4 3 .0 0 8 2 7 ,3 1 0 29,751

M 303 ,181 275 ,801 27,281 99 3 ,3 8 3 3 0 ,7 6 3 3 0 .3 3 0

A 2 8 2 ,0 9 6 2 5 4 ,2 7 6 2 7 ,7 3 0 9 0 3 .4 3 2 3 1 .2 5 2 3 1 .8 9 7

M 285,391 2 5 4 .3 8 7 3 0 ,9 0 0 104 3 ,7 0 6 3 4 ,7 1 0 33,271

J 2 9 6 ,5 2 2 2 6 7 .3 2 3 2 9 ,0 7 8 121 3 ,5 3 9 3 2 ,7 3 8 3 3 .8 4 5

J 3 2 2 ,2 6 4 2 8 8 ,8 1 6 3 3 ,3 2 4 124 3,961 3 7 ,4 0 9 3 4 .9 1 5

A 3 2 0 ,1 0 5 2 8 9 ,7 4 3 3 0 ,2 7 0 9 2 3 ,6 5 6 3 4 ,0 1 8 3 5 ,2 4 2

S 2 9 5 ,0 9 8 2 6 7 ,2 3 9 2 7 ,7 7 4 8 5 3 ,4 4 5 3 1 ,3 0 4 3 4 ,9 7 8

0 3 3 9 ,5 6 9 3 0 4 ,1 6 2 3 5 ,2 9 5 112 4 ,2 5 0 3 9 ,6 5 7 35,821

N 3 5 2 ,9 1 5 3 2 0 .4 0 2 3 2 ,3 9 7 116 3 .9 4 2 3 6 ,4 5 5 3 6 ,6 4 9

D 2 8 5 .9 7 4 2 5 6 .3 3 9 2 9 ,5 3 5 100 3 ,847 3 3 ,4 8 2 3 5 ,5 3 9

3 7 ,5 8 3
3 7 ,4 3 9
37 ,061

3 7 .6 6 5

i 'v

- f
♦ 4  •  9  4

••K

•
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'  . w

Sources: B ankers ' C lea ring  House 
B ank o f  England
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Section 7: Money stock and domestic credit expansion
Money stock

Amount^ outstanding—unadjusted £ million

1975

1976

1977

1978

1980  1

1 Notes and U K  p riva te  sector s te rling  s igh t deposits 
co in  in
c ircu - N on- 60%  o f T o ta l 
la tio n  in te re s t' tra n s it In terest- (adjusted 
w ith  bearing item s bearing fo r  trans it 
p u b lic  1 2 1 items)3

M oney
stock
M l
4

O the r U K

Private 
sector 
tim e  de- 
posits^

s te rling  deposits 

P ub lic  sector^ S terling

UK
residents’ 
deposits in 
o th e r Money 
currencies stock 
5 8 M 34

S igh t‘d
deposits

Time'^
deposits

m oney
stock
M 34

1 2 3 - 4 5 6 7 8 9 10 11 12

period
3 .589 8 ,1 3 7 638 7 .499 11,088 8/179 544 20,111 430 20,541
4 ,0 7 9 9 ,355 777 8 ,578 12,657 12,161 625 25 ,443 802 26,245
4 .3 7 7 9 ,695 769 8 ,926 13,303 18,018 725 32,046 1,432 33,478
5.085 10,598 944 9.654 14,739 19,905 656 35,300 2,398 37,698

1 5,448 10,474 1,187 9 .287 14,735 19,482 686 34,903 2,519 37,422

29
r  5 .367 11 ,025 1,219 9 ,806 15,173 19,800 872 35 ,845 2,351 38,196

\  5 .370 9,971 1,152 1,712 10,531 15,901 19,043 734 145 35,823 2.359 38,182
3 5 ,482 10,394 928 1,825 11,291 16,773 19,368 593 98 36,832 2,796 39,628
410 5,904 10,742 1.018 1,855 11.579 17,483 19,188 792 132 37.595 2.978 40,573

1 5 ,915 10,857 1,042 2.071 11,886 17,801 18,586 788 145 37 ,320 3,149 40,469
2 6 ,188 10,875 928 2 ,155 12,102 18,290 19,330 935 158 38,713 3,565 42 ,278
3 6 ,495 11,306 1,050 2 ,476 12,732 19,227 20 ,126 662 215 40 ,230 4,034 44,264
4 6,714 11.477 1,219 2,495 ,12,753 19,467 20,772 784 137 41 ,160 3,969 45,129

1 6,801 11,454 1,173 2 ,484 12 ,765 19,566 19,582 836 165 40 ,149 4,280 44,429
2 7.079 11,931 1,262 2,662 13,331 20 ,410 20 ,262 821 329 41 ,822 4,669 46,491
3 7,287 12.960 1,358 3 ,160 14,762 22,049 19,810 783 259 42,901 4,416 47,317

4 7,699 14,039 1,349 3 ,270 15,960 23 ,659 20,353 925 353 45,290 4,275 49,565

1 7,966 14 ,452 1,506 3 ,358 16.304 24,270 20 ,913 877 322 46 .382 4,532 50,914

2 8 ,293 14,631 1,510 3 ,348 16,469 24 ,762 22.093 846 443 48,144 5,230 53.374

3 8 ,5 2 5 15.574 1,459 3 ,406 17,521 26 ,046 22,308 754 265 49,373 4,928 54,301

4 8,904 16,122 1,462 : 3,971 18,631 27 ,535 23 ,215 1,039 273 52,062 4,902 56,964

1 9 ,140 16,044 1,602 3,913 18 ,355 27 ,495 23 ,019 940 224 51.678 4,695 56,373

2 9 ,305 16 ,605 1,840 3,822 18,587 27 ,892 25.197 908 255 54,252 5,122 59,374

3 9 ,519 17,172 1,776 4 ,042 19,438 28,957 25,887 835 171 55 ,850 4,836 60,686

4 9,701 17 ,706 1,680 4 ,319 20 ,345 30 ,046 27 ,376 1,091 164 58,677 5,306 63,983

1 9 ,692 17,380 2,231 4 ,332 19,481 29 ,173 27 ,885 912 157 58,127 5,757 63,884

ended
N ov 15 8 ,2 5 8 14,709 1,126 3 ,258 16.841 25 ,099 22 ,817 803 303 49 .022 4 .946 53,968
Dec 13 8 ,682 14,894 988 3 .500 17,406 26 .088 22,816 729 339 49 ,972 4.953 54,925
Jan 17 8,382 14,568 1,071 3,661 17,158 25 ,540 23,611 831 322 50,304 4,681 54,985

Feb 21 8 ,5 9 4 14,393 1,381 3 ,713 16,725 25 ,319 23 ,454 1,214 292 50,279 4,851 55 ,130
Mar 21 8 ,6 8 9 14,772 1,326 3,488 16,934 25,623 23,133 991 191 49,938 4.573 54,511
A p r il 18 8 ,8 6 2 15,928 1,444 3 .7 9 2 18,276 27,138 23 ,184 977 247 51 .546 4,548 56,094

M ay 16 8 ,8 3 3 15,540 1,278 3 ,857 18,119 26,952 23,943 855 218 51 ,968 4 .836 56,804
June 20 8 ,8 0 4 15,468 1,442 3.718 17,744 26,548 24,771 1,005 255 52,579 5,065 57,644

J u ly  18 9 ,2 3 0 15,635 1,300 3.755 18,090 27 ,320 24,987 815 235 53.357 4 ,640 57,997

A ug  15 9 ,143 15,687 1,155 3,632 18,164 27,307 25,387 752 195 53,641 4.577 58.218
Sept 19 9,121 15,951 1.201 3 ,470 18,220 27,341 25.709 716 195 53,961 4,628 58,589

O ct 17 9 ,267 16,456 1,313 4,038 19,181 28.448 25,747 808 170 55,173 4,914 60,087

Nov 21 9 ,307 16,226 1,449 3,588 18,365 27 .672 26,617 902 194 55,385 5,570 60,955

Dec 12 9,675 16,204 1,140 3 ,540 18,604 28,279 26,566 833 163 55,841 5,258 61,099

Jan 16 9 ,319 15 ,870 1,491 3 ,798 18.177 27 ,496 27 ,384 989 180 56.049 4,859 60,908

Feb 20 9 ,3 7 2 15,239 1,424 3 ,473 17,288 26,660 27 ,995 1,088 162 55,905 5,076 60.981

Mar 19 9,467 15,497 1.312 3 ,505 17,690 27,157 27,751 852 159 55,919 5,340 61,259

A p r  16 9 ,566 16,256 1,601 3,676 18,331 27.897 28,056 782 181 56,916 5.845 62,761

May 21 9,706 1 5 ,8 7 5 1,604 3,601 17,872 27,578 29,065 1,041 169 57,853 6,248 64,101

* Before 1975 2nd qu a rte r sight deposits were n o t d iv ided  between in terest-bearing and non-in te rest bearing Sources: Bank o f England
accounts. ^See E xp lana to ry  handbook, page 58. ^ A f te r  deducting  6 0  per cen t o f trans it item s (Colum ns Central S tatis tica l O ffice
2 —3-I-4). 1 equals co lum ns 1 +2—3-^4, o r 1 ■♦■5, s te rling  M 3  equals M j +  co lum ns 7+8-I-9; M3  equals ste rling  M 3  + co lum n 11.
See Explanatory handbook, page 71. ^ In c lu d in g  ho ld ings o f ce rtifica tes  o f deposit. F rom  end-December 1977 the  coverage o f U K  holders o f do lla r 
ce rtifica te s  o f depos it has been som ew hat expanded; the  e ffe c t o f th is  has been excluded fro m  the changes shown in Table 6 .2  and 7.2. *See Explanatory  
handbook, page 74. Before 1975 2nd  qua rte r p u b lic  sector deposits were n o t d iv ided  between s ight and tim e . ®The sterling value o f deposits in o ther 
currencies. The d iffe rences between the am ounts ou ts tand ing  are in some cases substan tia lly  a ffec ted  by changes in exchange rates. ^See Explanatory  
handbook, page 74. *®The am ounts ou ts tand ing  a t end-Decem ber 1975 are shown a fte r the exclusion o f one c o n tr ib u to r  to  the series b u t the  e ffec t on 
the  figures shown in th is  tab le is very small.
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Money stock and velocity o f circulation

7.1
Continued

Seasonally adjusted

A m o u n ts  o u ts ta n d in g  a t end  o f  p e r io d : £ m il l io n * * V e lo c ity  o f  c irc u la t io n *^

M o n e y  s to c k  
M ,

1
it •1

1972 7*

2
3
4

1973 78

2
3
4

{

{

^974

1975

1976

1977

1978

Ik
I

I I

1979

7
2
3
4

1

29

3
410

7
2
3
4

1
2
3
4

7
2
3
4

7
2
3
4

{

11 ,150

1 1 ,2 0 0  
11 ,680  
1 1 ,7 5 0
12 .240

12 ,280

1 2 ,2 8 0
13 ,130
12 ,660
13 ,040

1 2 .6 9 0  
1 3 ,1 0 0  
13 ,450  
1 4 ,4 7 0

14 ,780
15 ,170

15 ,900
16 .690  
17 ,220

17 ,880
18 ,340
1 9 ,1 8 0
18 ,950

19 ,700
2 0 ,5 2 0
2 1 ,8 4 0
2 3 ,0 9 0

2 4 .2 4 0
2 4 .6 6 0  
2 5 ,7 9 0  
2 6 ,9 4 0

2 7 ,4 4 0
2 7 ,8 0 0
2 8 ,6 3 0
2 9 .6 6 0

+4-2

•h4-3
+0-7
■h4'2

H ) ‘3

+6-9
- 3 '5
+3 '0

- 2 - 6
+3-2
+ 2 '7
+ 7 '5

+2-0

+ 2 ’6

+3-3

+ 4 ‘ 1
+ 2 '6
+ 4 '6
- 1 '2

+ 4 ‘0
+ 4 '2
+6-5
+ 5 '8

■t-5-0

+ 4 '6  
+ 4 ‘5

H - 8  
+1-3  
+3 0  
+3-6

1980 7 2 9 ,3 0 0  - 7 - 0

M o n th  ended

1978 N ov 15 
Dec 13 
Jan 171979

1980

Feb 21 
M ar 21 
A p r il 18

M ay 16 
June 20 
J u ly  18

A ug  15 
Sept 19 
O c t 17

N ov 21 
Dec 12 
Jan 16

Feb 20 
M ar 19 
A p r i l 16

May 21

2 5 ,0 3 0
2 5 ,4 3 0
2 5 ,8 2 0

2 5 ,9 5 0
2 5 ,9 6 0
2 6 ,7 3 0

2 6 ,8 1 0
2 6 ,5 1 0
2 7 ,1 1 0

2 7 ,2 3 0
2 7 ,3 9 0
2 8 ,1 9 0

2 7 ,7 6 0
2 7 ,6 6 0
2 7 ,6 9 0

2 7 ,2 8 0
2 7 ,5 7 0
2 7 .4 5 0

+ 0 6
+1‘6
+1-5

+0-5
+0-1
+3 '0

+0-3
- 1 '1
+2-2

+0-5
+0-7
+3 ‘0

- 7 * 5
- 0 ’4
+0-2

- 1 ‘5
+1-1
-0 - 4

2 7 ,5 5 0  + 0 4

S te r lin g  m o n e y  s to c k  M o n e y  s to c k S te rlin g

5 2 ,1 9 0
5 2 .6 5 0
5 3 ,1 0 0

5 3 ,8 4 0
5 4 .1 8 0
5 5 ,1 6 0

5 5 ,7 0 0
5 5 ,7 5 0
5 6 ,2 5 0

5 6 ,5 3 0
5 6 ,7 7 0
5 6 ,9 1 0

5 8 .0 8 0  +2-1

+ 1 '5  
+0-9  
+0-9

+1-4
+ 0 '7
+1-9

+1-0
+0 '1
+0 ‘9

+1 ‘9
+1-2

5 7 ,0 3 0
5 7 ,7 2 0
5 7 ,7 4 0

5 8 ,4 2 0
5 8 .8 1 0
6 0 ,0 7 0

6 1 ,2 7 0  
6 1 ,0 1 0  
6 1 ,1 1 0

6 1 ,6 0 0
6 2 ,1 1 0
6 2 ,7 5 0

6 4 ,3 3 0  +2-5

M 3 M3 M l M3 M3

2 0 ,7 3 0 2 1 ,2 6 0  ^
2 1 ,1 4 0

+ 6 '7
2 1 ,6 7 0  J

■ +7-0 5 -58 8 - 4 - 5 2-994 - 5 - 7 2 -92 5 - 5 6

2 2 ,4 8 0 +6-5 2 3 ,0 9 0 +6-7 5 -49 0 - 1 - 8 2 -89 0 - 3 5 2-816 - 3 7
2 3 ,3 2 0 +3-7 2 3 ,9 7 0 +3-8 5-487 2-807 -2 -8 2 -73 2 - 3 0
2 4 ,7 2 0 + 6 ‘ 1 2 5 ,5 2 0 +6-5 5 -62 0 2-4 2-807 — 2 -7 2 4 - 0 - 3

2 6 ,3 9 0 2 7 ,3 9 0  1

2 6 ,2 9 0
+6-7

2 7 ,3 9 0  i
■ +7-3 5*884 4-7 2-826 0-7 2-727 0-1

2 7 .6 5 0 +5-2 2 8 ,7 2 0 +4-9 5-669 - 3  7 2 -66 8 - 5 6 2-567 - 5 - 9
2 9 ,6 2 0 + 7 '2 3 0 ,9 4 0 +7-8 5-775 1-9 2 -60 0 - 2  5 2-496 - 2 - 8
3 1 ,4 5 0 + 6 ‘2 3 2 ,8 8 0 +6-3 5 -98 4 3 6 2-518 - 3 2 2 -41 0 - 3 4

3 2 ,4 8 0 +3-4 3 4 ,2 6 0 +4-3 5 -88 3 - 1 - 7 2-368 - 6 0 2-254 - 6 4
3 2 ,6 9 0 +0-7 3 4 ,8 7 0 + 1-8 6 -3 2 3 7-5 2 -50 2 5 7 2 -35 9 4-7
3 3 ,4 3 0 + 2 ‘3 3 5 ,9 3 0 +3-1 6-621 4 7 2-658 6 3 2-483 6 2
3 4 ,6 7 0 + 3 '7 3 7 ,0 7 0 +3-1 6 -4 6 5 - 2 4 2-651 - 0 - 3 2-473 - 0 - 4

3 5 ,2 2 0 + 1'5 3 7 ,7 4 0 + 1-7 6 -5 2 4 0-9 2 -73 0 3 0 2-551 3 2
3 5 .7 3 0

+ 1-4
3 8 ,0 8 0  "i

• +0-9 6 -81 8 4-5 2-914 6-7 2-727 6-9
3 5 .7 1 0 3 8 ,0 6 0
3 6 ,9 0 0 + 3 ’3 3 9 ,6 9 0 +4-3 6 -66 7 - 2 - 2 2-958 1-5 2-763 1-3

3 6 ,9 8 0 +0-3 3 9 ,9 5 0 +0-7 6 -66 6 3 -06 0 3 5 2-838 2-7

3 7 ,6 8 0 + V 9 4 0 ,8 3 0 +2-2 6 -76 6 1-5 3-181 4-0 2-940 3-6

3 8 ,6 9 0 + 2 ‘7 4 2 ,2 6 0 +3-5 6-688 - 1 - 2 3-172 - 0 - 3 2 -91 5 - 0 - 9

4 0 ,3 2 0 +4-3 4 4 ,3 5 0 +5-0 6 -7 2 6 0-6 3-194 0 -7 2-914 —

4 0 ,2 8 0 4 4 ,2 5 0 -0 -1 6 -9 2 0 2-9 3 -27 4 2-5 2-978 2-2

4 0 ,8 1 0 + 1'4 4 5 ,0 9 0 +2-0 6 -89 0 - 0 - 4 , 3 -28 4 0-3 2-981 0-1

4 1 ,9 5 0 +2-8 4 6 ,6 2 0 +3-4 6 -89 3 3 -35 0 2-0 3-023 1-4

4 2 .7 6 0 + 1'9 4 7 ,1 7 0 + 1-2 6-851 - 0 - 6 3-426 2-3 3-094 2-4

4 4 ,3 4 0 + 3 '7 4 8 ,6 1 0 +3-1 6-657 - 2 - 8 3 -43 4 0-2 3-123 0-9

4 6 ,7 3 0 +5 '4 5 1 ,2 6 0 +5-5 6 -48 4 - 2 - 6 3 -37 0 - 1 - 8 3-073 - 1 - 6

4 8 ,0 9 0 +2-9 5 3 ,3 2 0 +4-0 6*543 0-9 3*374 0-1 3-059 - 0 - 5

4 9 ,2 6 0 + 2 ‘4 5 4 ,1 9 0 +  1 6 6 -58 8 0-7 3 -41 5 1-2 3-092 1-1

5 1 ,0 8 0 + 3 '7 5 5 ,9 8 0 +3-3 6 -43 6 - 2 - 3 3 -38 2 - 1 0 3 -08 0 - 0 - 4

5 2 ,1 7 0 + 2 ‘ 1 5 6 ,8 7 0 +1-5 6-279 - 2 - 5 3-307 - 2 - 2 3 -02 5 - 1 - 8

5 4 ,2 3 0 +3-9 5 9 ,3 6 0 +4-4 6 -6 8 0 6-4 3 -46 8 4-9 3 -17 5 4-9

5 5 ,7 4 0 + 2 8 6 0 ,5 8 0 +2-1 6 -77 3 1-4 3 -47 6 0-2 3 -18 7 0-4

5 7 ,9 1 0 + 3 9 6 3 .2 1 0 +4-4 6-739 - 0 - 5 3 -4 5 6 - 0 - 6 3-173 - 0 - 4

5 8 ,8 9 0 + 1-8 6 4 ,6 5 0 +2-4

4 9 ,0 9 0 +0-8 5 4 ,0 4 0 +1-3
4 9 ,6 0 0 +1-1 5 4 .4 5 0 +0-8
5 0 ,5 0 0 +1-7 5 5 ,1 8 0 + 1-3

5 0 .7 8 0 +0-6 5 5 ,6 3 0 +0-8
5 0 ,3 9 0 - 0 - 8 5 4 ,9 7 0 - 1 - 2
5 1 .4 1 0 +2-0 5 5 ,9 5 0 +1-8

• • T he  seasonally a d ju s te d  changes show n  in  T a b le  7 .2 , expressed as a percentage o f  th e  p re v io u s  seasonally 
ad justed  leve l, are sho w n  in  ita lic s .

*2 R a tio  o f  G N P a t c u rre n t p rices seasonally ad jus ted  expressed at an annua l ra te  to  th e  c e n tre d  q u a r te r ly  
average o f  m o n e y  s to ck  seasonally a d ju s te d . Percentage changes ove r p rev ious  q u a rte r are show n  in
ita lics .

Sources: B ank o f  England
C en tra l S ta tis tic a l O ffic e
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Money stock

Changes  ̂ — unadjusted £ million

U K  p riva te  sector s te rling  s igh t deposits O ther U K  sterling  deposits
Notes and 
co in  in T o ta l

U K  residents' 
deposits in 
o the r currencies6

Changes d u rin g  period
1974
1975

1976
1977
1978
1979

1974

1975

1976

1977

1978

1980 1

circu* Non- PrivateA60% Interest
* OTcri ing

V aluala tio n interBst lu i Udii^ii. STOCK sector m oney
w ith bearing tra n s it bearing Items) M l tim e  de- S ight T im e stock Trans tion
p u b lic 2 items3 2 4 s posits6 deposits deposits M3 5 actions changes'^

1 2 3 4 5 6 7 8 9 10 11 12

709 9 0 3 175 728 1,437 1,887 - 6 9 3,255 966
816 1,200 141 1.202 2,018 52 261 2,331 572

810 735 201 6 4 0 1,174 1,984 1,584
i

- 8
1

5 3,565
f

382
^ ------------ i

609
9 8 5 2 .562 130 775 3 ,207 4 .1 9 2 - 4 1 9 141 216 4.130 775 - 4 6 9

1,205 2,083 113 701 2,671 3,876 2,862 114 - 8 0 6.772 895 - 2 6 8
797 1,584 218 348 1,714 2,511 4.161 52

1
- 1 0 9 6,615 7891 - 3 8 5

»

198 - 4 9 4 234 - 7 2 8 - 5 3 0 642
V

8 120
■y
341

193 33 - 1 7 7 210 403 244 - 1 1 2 535 407
5 557 224 333 338 218 2 558 320

313 807 - 1 0 6 913 1,226 783 33 2,042 -102

363 - 1 2 4 243 - 3 6 7 - 4 - 4 2 3 30 - 3 9 7 121

- 8 1 551 32 519 438 318 186A 942 '- 3 7 1 203  '

112 423 - 2 2 4 113 760 872 325 -1 4 1
1

- 4 7 1,009 279 158
422 350 90 30 290 712 - 1 6 8 199 34 777 149 33

11 115 24 2 1 6 307 318 - 6 0 2 - 4 13 - 2 7 5 — 171

273 18 - 1 1 4 8 4 2 1 6 489 744 147 13 1.393 182 234
307 431 122 321 630 937 796 - 2 7 3 57 1,517 203 266
219 171 169 19 21 240 646 122 - 7 8 930 - 3 - 6 2

87 - 2 3 - 4 6 -1 1 12 99 -1 ,1 9 0 52 28 -1 .0 1 1 359 - 4 8
278 477 89 178 566 844 680 - 1 5 164 1,673 382 7
208 1,029 96 498 1,431 1,639 - 4 5 2 - 3 8 - 7 0 1,079 - 1 9 2 -6 1
412 1,079 - 9 n o 1,198 1,610 543 142 94 2,389 226 - 3 6 7

267 413 157 88 344 611 560 - 4 8 - 3 1 1,092 103 154

327 179 4 - 1 0 165 492 1,180 -3 1 121 1,762 713 - 1 5
232 943 - 5 1 58 1,052 1,284 215 - 9 2 - 1 7 8 1,229 - 4 1 -2 6 1
379 548 3 565 1,110 1.489 907 285 8 2,689 120 - 1 4 6

236 - 7 8 140 - 5 8 - 2 7 6 - 4 0 - 1 9 6 - 9 9 - 4 9 - 3 8 4 - 1 3 9 - 6 8

165 561 • 238 -9 1 232 397 2,178 - 3 2 31 2,574 669 - 2 4 2

214 567 - 6 4 220 851 1,065 690 - 7 3 - 8 4 1,598 - 2 4 9 - 3 7

182 534 - 9 6 277 907 1.089 1,489 256 - 7 2,827 508 - 3 8

- 9 - 3 2 6 551 13 - 8 6 4 - 8 7 3 509 -1 7 9 - 7 - 5 5 0 366 85

13

4 ^ 2 1
2 ^ 0 3

4.556
4.436
7.399
7.019

461
942
878

1.940

- 2 7 6

774

1.446
959

- 1 0 4
1.809
1.986

865

- 7 0 0
2.062

826
2.248

1.349
2,460

927
2,663

-5 9 1
3.001
1.312
3,297

- 9 9

M o n th  ended 
1978 N ov 15 74 8 6 60 -6 1 - 3 5 39 182 - 1 9 51 253 255 54 562

Dec 13 424 185 - 1 3 8 242 565 989 - 1 - 7 4 36 950 20 - 1 3 957
1979 Jan 17 - 3 0 0 - 3 2 6 8 3 161 - 2 4 8 - 5 4 8 795 102 - 1 7 332 -2 0 2 - 7 0 60

Feb 21 212 - 1 7 5 310 52 - 4 3 3 -2 2 1 - 1 5 7 383 - 3 0 - 2 5 172 - 2 145
M ar 21 95 379 - 5 5 - 2 2 5 209 304 -3 2 1 - 2 2 3 -1 0 1 -3 4 1 - 2 2 0 - 5 8 - 6 1 9
A p r 18 173 1,156 118 304 1,342 1 5 1 5 51 - 1 4 56 1,608 +79 - 1 0 4 1,583

M ay 16 - 2 9 - 3 8 8 - 1 6 6 65 - 1 5 7 - 1 8 6 759 - 1 2 2 - 2 9 422 +258 30 710

June 20 - 2 9 - 7 2 164 - 1 3 9 - 3 7 5 - 4 0 4 828 150 37 611 +383 - 1 5 4 840

J u ly  18 426 167 - 1 4 2 37 346 772 216 - 1 9 0 - 2 0 778 - 1 1 4 -3 1 1 353

Aug 15 - 8 7 52 - 1 4 5 - 1 2 3 74 - 1 3 400 - 6 3 - 4 0 284 - 1 5 4 91 221

Sept 19 - 2 2 264 46 - 1 6 2 56 34 322 - 3 6 — 320 - 1 4 4 195 371

O ct 17 146 505 112 568 961 1.107 38 92 - 2 5 1.212 287 - 1 1,498

N ov 21 40 - 2 3 0 136 - 4 5 0 - 8 1 6 - 7 7 6 870 94 24 212 733 - 7 7 868

Dec 12 368 - 2 2 - 3 0 9 - 4 8 239 607 -5 1 - 6 9 -3 1 456 -2 8 1 -3 1 144

1980 Jan 16 - 3 5 6 - 3 3 4 351 258 - 4 2 7 - 7 8 3 818 156 17 208 - 2 6 9 - 1 3 0 -1 9 1

Feb 20 53 -6 3 1 - 6 7 - 3 2 5 - 8 8 9 - 8 3 6 611 99 - 1 8 -1 4 4 256 - 3 9 73

Mar 19 95 258 - 1 1 2 32 402 497 - 2 4 4 - 2 3 6 - 3 14 117 147 278

A p r il 16 99 759 289 171 641 740 305 - 7 0 22 997 557 - 5 2 1,502

May 21 140 -3 8 1 3 - 7 5 - 4 5 9 - 3 1 9 1,009 259 - 1 2 937 692 -2 8 9 1,340

F or fo o tn o te s  see n e x t page.
Source: Bank o f  England
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Money stock

■

Jtock 
. Mj
' s

4^1
2 A )3

4 ,55 6
4-436
? ^ 9 9
7^19

461
942
878

1340

-2 7 6

774

1,446
959

-1 0 4
1 3 0 9
1 3 8 6

8 6 5

-7 0 0
!3 6 2

8 2 6
!3 4 8

1349
:,460
927

3 6 3

-591
.001
312
397

- 9 9

562
)57
6 0

45
i l9
i83

10
4 0
53

21
71
98

58
44
91

73
78
02

7  9 C h a n g e s  ‘ -- s e a s o n a l ly  a d ju s te d £  m i l l i o n

/  . Z
Continued T o ta l U K O th e r U K  st

p r iv a te
N otes and sec to r P riva te
c o in  in s te rlin g sec to r
c irc u la t io n s igh t M o n e y  s to c k  t im e d e -
w ith  p u b lic deposits '* M l 5 posits®

1 5 6 7

g
Changes d u rin g  pe riod
1974 1 76 - 4 1 0 - 3 3 4 1 ,4 5 0

2 129 2 8 0 4 0 9 - 7 8
3 2 3 3 124 357 3 2 6
4 271 7 3 4 1 ,0 0 5 189

1975 1 461 - 1 7 3 2 8 8 2 3 6

2"? - 1 8 7 5 7 3 3 8 6 - 6 6

3 184 6 0 9 7 9 3 4 7 2
4^ 358 193 551 - 5 9 0

1976 1 231 4 6 7 698 - 5 6
2 1 9 3 2 7 7 4 7 0 4 2 2
3 2 7 0 5 7 2 8 4 2 9 3 8
4 - 8 1 - 1 4 2 - 2 2 3 2 8 0

1977 1 4 2 2 337 759 - 3 3 5
2 162 6 5 9 821 2 1 9
3 2 4 2 1 ,0 8 3 1 ,3 2 5 - 4 9 1
4 143 1 ,128 1,271 188

1978 ; 6 4 0 5 1 7 1 ,157 1 ,263
2 128 3 0 3 431 8 9 7
3 3 3 9 785 1 ,124 2 3 2
4 9 3 1 ,0 6 6 1 ,1 5 9 4 7 0

1979 1 551 - 5 8 4 9 3 6 6 2
2 37 3 2 5 3 6 2 1 ,7 3 6
3 306 5 2 8 8 3 4 7 5 7
4 121 9 1 9 1 ,040 1 ,006

1980 1 4 5 2 - 7 5 7 - 3 0 5 1 ,487

M o n th  ended
1978 N ov 15 74 64 138 2 0 4

Dec 13 71 337 4 0 8 3 8
1979 Jan 17 148 2 4 0 3 8 8 5 7 9

Feb 21 2 1 0 - 7 6 134 - 2 3
M ar 21 56 - 4 0 16 - 1 9 0
A p r il 18 2 5 747 7 7 2 180

M ay 16 6 0 19 79 7 7 2
June 20 - 6 9 - 2 2 6 - 2 9 5 7 3 6
J u ly  18 8 0 5 1 6 5 9 6 33

A ug  15 127 6 133 504
Sept 19 128 52 180 3 0 5
O ct 17 203 611 8 1 4 66

N ov 21 13 - 4 3 2 - 4 1 9 1,037
Dec 12 23 - 1 2 1 - 9 8 21

1980  Jan 16 122 - 7 3 4 9 292

Feb 20 72 - 4 8 2 - 4 1 0 8 3 0
M ar 19 45 2 5 8 303 - 5 4
A p r  16 27 - 1 3 0 - 1 0 3 3 7 9

M ay 21 18 9 6 114 1,101

U K  residents ' deposits  in  
o th e r currencies®

P ub lic  sector"?

S igh t
deposits

T im e
deposits

S te rlin g
m o n e y  s to c k  Trans- 
M3S actions

V a lu a tio n  M o ne y  s to ck  
changes'? M3®

8 10 11 12 13

- 5 1
-1 17

6 2
37

- 4

1 ,065
2 1 4
745

1,231

5 2 0

341
4 0 7
3 2 0
102

121
_A____

1,406
621

1,065
1,129

641

185A 505 - 3 7 1 2 0 3 337
1

- 2 3 - 4 7 ' 1 ,195 279 158 1,632
116 3 4 111 149 33 2 9 3

4 7 13 702 171 8 7 3
114 13 1,019 182 2 3 4 1.435

- 1 8 9 57 1,648 203 2 6 6 2 ,1 1 7
20 - 7 8 - 1 - 3 - 6 2 - 6 6

114 28 566 359 - 4 8 8 7 7
- 5 5 164 1 ,149 382 7 1,538

4 0 - 7 0 8 0 4 - 1 9 2 - 6 1 551
42 9 4 1,595 226 - 3 6 7 1 ,454

16 - 3 1 2 ,4 0 5 103 154 2 ,6 6 2
- 7 5 121 1 ,3 7 4 ' 713 - 1 5 2 ,0 7 2

- 6 - 1 7 8 1 ,172 - 4 1 - 2 6 1 8 7 0
179 8 1 ,816 120 - 1 4 6 1,790

- 3 7 - 4 9 1,069 - 1 3 9 - 6 8 8 6 2
- 7 7 31 2 .0 5 2 6 6 9 - 2 4 2 2 ,4 7 9

13 - 8 4 1 ,520 - 2 4 9 - 3 7 1,234
153 - 7 2 ,1 9 2 508 - 3 8 2 .6 6 2

- 1 1 1 - 7 1,064 3 6 6 85 1,515

- 1 2
43

- 8 3

206
-1 1 2

7

- 3 8
- 1 7
-1 6 0

154
-1 2 2

149

- 9 5
150  
134

-1 2 8
6

-1 2 6

- 9

51
36 

- 1 7

- 3 0
-101

56

- 2 9
37 

- 2 0

- 4 0

- 2 5

24
- 3 1

17

- 1 8
- 3
22

- 1 2

381
5 2 5
867

287
- 3 8 7
1 ,015

7 8 4
461
4 4 9

751
363

1 ,004

547
42

4 9 2

274
252
172

1.194

2 5 5  
- 8 5  
- 9 7

172
-2 2 0

79

258
383

-1 1 4

-1 5 4
-1 4 4
287

733
-281
-2 6 9

2 5 6  
117 
557

6 9 2

54
- 1 3
- 7 0

- 2
- 5 8

- 1 0 4

30
- 1 5 4
- 3 1 1

91
195
- 1

- 7 7
- 3 1

- 1 3 0

- 3 9
147

- 5 2

- 2 8 9

6 9 0
427
7 0 0

4 5 7
- 6 6 5

9 9 0

1,072
6 9 0

24

688
414

1 ,290

1,203
- 2 7 0

9 3

491
5 1 6
6 7 7

1.597

S ource : Bank o f  E ng land* Changes in  m o ne y  s tock  m ay  d if fe r  fro m  those  w h ic h  can be ca lcu la te d  b y  re fe rence  to  am ou n ts  o u ts ta n d in g  on 
Tab le  7 .1. 2 g g fo re  1975 3 rd  q u a r te r  s igh t depos its  w ere  n o t d iv id e d  be tw een  in te re s t bearing  and  n o n -in te re s t
bearing. ^See E xp la na to ry  handbook , page 5B. “ A f te r  d e d u c tin g  6 0  per cen t o f  tra n s it  item s (C o lu m n s  2 - 3 + 4 ) .  ® M i equals co lu m n s  1 + 2 -3 + 4  o r 1+5; 
s te rling  M 3  equals M i + co lu m n s  7 + 8 + 9 ; M 3  equals s te r lin g  M 3  + co lu m n s  11+ 12 . See E xp la n a to ry  handbook, page 71 . ® In c lu d in g  ho ld ings  o f  ce rtif ica te s
o f depos it. ?See E xp la n a to ry  handbook, page 74 . ®The sum  o f  seasonally a d ju s te d  q u a r te r ly  figu res m ay n o t equa l th e  unad jus ted  to ta ls  fo r  th e  ca lendar
years w h ich  are show n here.
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Domestic credit expansion and changes in money stock

£ million—unadjusted

P ub lic  sector b o rro w in g  requ irem en t
N et a cq u is itio n  o f p u b lic  sector 
deb t by  U K  non*bank p riva te  sector

S te rling  lending to  U K  priva te  sector

1975
1976
1977
1978
1979
F inac ia l years
1975 /76
1976 /77
1977 /78
1978 /79
1 9 7 9 /8 0

1975

1976

1977

1978

1979

1980  1

Bank o f 
England 
Issue D ept. Bank

T o ta l

Central
governm ent
b o rro w in g
requ irem en t

O ther
p u b lic
sector
c o n tr ib u tio n

O ther
p u b lic
sector
deb t

C entra l 
govern
m ent deb t*2 T o ta l^

Banking
sector

purchases
o f
com m ercia l
b ills^ T o ta l^

lend ing in 
s te rling  to  
overseas 
sector

Dom estic
c red it
expansion

1 2 3 4 5 6 7 8 9 10 11

10,484 8 ,345 2 ,139 205 5 ,344 5,549 - 3 7 3 2 -3 7 1 - 3 4 4 3 3 0
9 ,127 6 .786 2,341 293 5 ,4 7 0 5.763 3,138 326 3,464 647 7,475
5,994 4 ,4 6 9 1,525 549 7,907 8 ,456 3,492 - 3 0 4 3,188 405 1,131
8,334 8,371 - 3 7 - 3 3 2 6,361 6 ,029 4 .7 1 0 - 1 2 4,698 1,062 8,065

12,634 10,399 2 ,235 1,032 9 ,8 4 0 10,872 8,576 12 8 ,588 - 1 4 10,336

10,586 8 ,8 0 3 1,783 176 5,145 5,321 - 2 9 8 - 2 6 3 -5 6 1 433 5,137
8 ,5 1 9 5,944 2 ,575 766 6 ,4 2 0 7.186 3,302 89 3 3 9 1 220 4,944
5,596 4,431 1,165 - 6 4 6 ,732 6 ,668 3,713 30 3.743 1,135 3 3 0 6
9 ,257 8 ,0 8 4 1,173 332 8,191 8,523 6,397 -1 0 1 6 3 9 6 334 7,364
9 ,7 9 7 8 ,228 1,569 926 8,177 9 ,103 8,571 765 9,336 489 10,519

1,506 956 550 37 1,707 1,744 124 268 392 - 1 2 4 30
3 ,089 2,391 698 230 556 786 260 - 2 5 9 1 148 2,452
2,483 2,253 230 - 1 5 1 1,230 1,079 - 7 2 8 4 - 7 2 4 21 701
3 ,406 2,745 661 89 1,851 1,940 - 2 9 -1 1 - 4 0 - 7 9 1,347

1,608 1,414 194 8 1,508 1,516 199 3 202 343 637
2,922 2,204 718 161 1,117 1,278 1,058 6 1,064 261 2,969
2,259 1,655 6 0 4 70 654 724 654 8 662 199 2,396
2 ,338 1,513 8 2 5 54 2,191 2,245 1,227 309 1,536 - 1 5 6 1,473

1 ,000 572 428 481 2,458 2,939 363 - 2 3 4 129 - 8 4 -1 ,8 9 4
2,084 1,803 281 256 1,268 1,524 1,366 - 8 4 1,282 182 2,024

943 210 733 - 7 6 2,269 2,193 669 23 692 159 - 3 9 9
1,967 1,884 83 - 1 1 2 1,912 1,800 1,094 - 9 1,085 148 1,400

602 534 68 - 1 3 2 1.283 1,151 584 100 684 646 781
2 ,217 2 ,659 - 4 4 2 - 3 9 6 1,890 1,494 1 3 7 2 - 3 1,869 294 2,886
2,297 2,259 38 315 1,477 1,792 722 - 8 2 640 47 1,192

3.218 2,919 299 - 1 1 9 1.711 1,592 1,532 - 2 7 1,505 75 3,206

1 ,525 247 1,278 532 3,113 3,645 2,271 11 2 3 8 2 - 8 2 80

3,351 3 .797 - 4 4 6 - 1 4 4 2,928 2 ,784 2,676 - 1 0 2 3 6 6 - 2 2 3,211

3,816 2 ,842 974 4 3 9 1,864 2,303 1,586 - 9 1,577 91 3,181
3,942 3,513 429 205 1,935 2 ,140 2,043 20 2,063 - 1 3.364

- 1 ,3 1 2 - 1 ,9 2 4 612 426 1,450 1,876 2 3 6 6 764 3,030 421 263

M o n th  ended 
1978 N ov 15 983

------------------y—

- 2 2 2 775 252 15 267 - 1 1 5 138

Dec 13 1,424 328 625 37 -3 1 6 137 1,270

1979 Jan 17 - 5 4 7 125 517 1,216 - 2 1,214 63 338

Feb 21 -3 1 375 945 834 299 1,133 - 1 4 6 386

M ar 21 272 280 1,373 645 - 2 0 9 436 - 3 8 5

A p r il 18 2,335 233 1,388 638 - 9 4 544 29 1,753

M ay 16 6 9 5 -3 4 1 526 167 441 608 70 506

June 20 1,492 35 1,401 1,389 - 2 8 6 1,103 - 7 7 1,152

J u ly  18 601 82 837 1,101 34 1,135 - 1 0 971

Aug 15 571 216 229 342 - 1 9 6 146 112 816

Sept 19 1,456 195 971 125 - 3 122 - 3 4 768

O ct 17 849 - 4 4 7 - 5 3 1,352 1 1,353 - 3 2 1,776

Nov 21 466 52 466 699 20 719 103 874

Dec 12 2,310 - 2 5 6 1,168 - 4 6 8 - 1 -4 6 9 - 8 409

1980 Jan 16 - 8 6 3 433 1,358 2,082 - 1 2,081 175 468

Feb 20 - 7 9 0 - 1 8 152 570 10 580 92 -2 8 8

Mar 19 523 - 9 2 294 -3 1 30 - 1 99 235

A p r il 16 477 270 889 901 557 1.458 243 1,559

May 21 1,134 - 1 5 0 508 1,097 - 6 0 2 495 - 2 0 4 767

R e la tionsh ip  between co lum ns: 1—6 + 9 + 1 0  *  11; o r 2+ 3—4 —5+7+8+10 = 1 1
1 = 2+3; 6  = 4+ 5 ; 9  = 7+8

1 E xc lud ing  change in ho ld ings o f notes and co in  by  non-bank p riva te  sector. 
^See Explanatory handbook, page 75.

Sources: Bank o f England
Central S ta tis tica l O ffice
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1975
1976
1977
1978
1979

1975/'
19767
19777
19787
1979/

1975

1976

197

197

19;
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4530
7.475
1.131
8.065

10536

5,137
4544
3506
7564

138
570
338

386
•385
,753

506
152
971

616
768
776

874
409
468

288
236
559
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Domestic credit expansion and changes in money stock

£ million — unadjusted

*  *  . f ,

•  .  » s' ' f

Continued

1975
1976
1977
1978
1979
F inancia l years
1975 /76
1976 /77
1977 /78
1978 /79
1979 /80

10519 1975 1
► 2

30
2.452

1 3f
1
1

4

701
1

1976 1
1547 s

2
3

637 1 4
2,969 1

1

2596
1

1 1977 1
1.473 2

11
1 3

-1,894
1
1 4

2,024
1
<
1
1-399 1978 1

1,400
4

2
1 3

781 1 4
2586

4

1,192
4 1979 1

35064

)

4 t
21 i

3
SO 4

3511
3,181 1

1980 1
3564 ■

M o n th  ended
263 1978 N ov 15 

Dec 13
1979 Jan 17

Feb 21 
M ar 21 
A p r i l 18

M ay 16 
June 2 0  
J u ly  18

A ug  15 
Sept 19 
O c t 17

N ov 21 
Dec 12 

1980 Jan 16

Feb 20 
M ar 19 
A p r i l 16

M ay 21

E x te rn a l and  fo re ig n  c u rre n c y  fin a n c e

D om estic
c re d it
expans ion T o ta l

P u b lic  secto r

E x te rn a l
fin a n ce

F ore ign
cu rre n c y
bank
lend ing

Overseas
sector
s te rling
deposits

B anks' fo re ig n  c u rre n c y  d e p o s it 
lia b ilit ie s  (ne t)

D epos it
lia b ilit ie s  Le nd ing  N e t

N on-
depos it
lia b ilit ie s
(ne t)3

M o ne y  
s tock  
s te rlin g  [

11 12 13 14 15 16 17 18 19 20

4 ,5 3 0 1,317 742 283 32 7 ,927 7 ,667 2 6 0 8 8 2 2,331
7 .4 7 5 2 ,7 6 8 2 ,5 9 2 4 3 4 142 10 ,842 11 ,242 - 4 0 0 1.142 3 ,5 6 5
1,131 - 3 ,4 3 3 - 6 ,1 2 9 6 8 2 1,649 12 ,386 12,021 3 6 5 4 3 4 4 ,1 3 0
8 ,0 6 5 3 7 8 1 ,379 - 4 1 4 36 2 0 .2 4 3 2 0 ,8 6 6 - 6 2 3 9 1 5 6 .7 7 2

10 ,336 2 ,9 0 3 22 - 5 8 5 2 ,9 9 9 3 1 ,1 5 0 3 0 ,6 8 3 467 8 1 8 6 ,6 1 5

5 ,137 1 ,662 1,163 2 389 7 ,6 0 7 7 ,499 108 1,022 2 ,4 5 3
4 .9 4 4 1 ,256 199 9 2 0 175 11 .697 11 ,735 - 3 8 8 5 9 2 ,8 2 9
3 ,806 - 2 ,8 6 5 - 4 ,2 5 4 - 5 0 1,471 12 ,068 12 ,100 - 3 2 4 3 8 6 .2 3 3
7 ,3 6 4 1,024 9 2 5 - 3 3 7 6 1 9 2 0 .4 1 3 2 0 ,5 9 6 - 1 8 3 1,044 5 ,2 9 6

10 ,519 2 .6 5 3 191 - 6 1 5 2 ,8 2 9 4 0 .1 8 7 3 9 .9 3 9 248 1,417 6 ,4 4 9

30 4 1 7 221 298 - 1 8 6 1,412 1,328 84 10 - 3 9 7

2 ,4 5 2 1 ,1 9 5 553 - 1 2 111 1,011 4 6 8 543 315 9 4 2

701 - 4 3 1 - 3 5 6 — 6 3 ,0 1 8 3 ,0 9 9 - 8 1 123 1,009

1,347« 136 3 2 4 - 3 101 2 ,4 8 6 2 ,7 7 2 - 2 8 6 4 3 4 777

6 3 7 762 6 4 2 17 171 1,092 1,160 - 6 8 150 - 2 7 5

2 .9 6 9 1 ,304 1 ,429 54 - 2 7 4 2 ,2 1 4 2 ,1 1 9 9 5 2 7 2 1,393

2 .3 9 6 5 6 3 4 6 3 158 2 2 7 1,063 1,348 - 2 8 5 3 1 6 1,517

1,473 139 58 2 0 5 18 6 .4 7 3 6 ,6 1 5 - 1 4 2 4 0 4 9 3 0

- 1 ,8 9 4 - 7 5 0 - 1 ,7 5 1 503 2 0 4 1,947 1,653 2 9 4 - 1 3 3 -1 ,0 1 1

2 ,0 2 4 - 3 2 0 - 2 5 9 358 3 ,1 1 4 3 ,5 3 3 - 4 1 9 671 1,673

- 3 9 9 - 1 ,5 8 0 - 2 ,5 1 4 249 3 4 9 3 ,0 4 2 2 ,7 0 6 336 102 1 ,079

1 ,400 - 7 8 3 - 1 .6 0 5 - 7 0 738 4 ,2 8 3 4 .1 2 9 154 - 2 0 6 2 ,3 8 9

781 - 1 8 2 124 - 2 2 9 26 1,629 1,732 - 1 0 3 - 1 2 9 1,092

2 ,8 8 6 567 1,737 - 2 4 0 - 3 8 5 3 ,0 2 7 3 .5 7 2 - 5 4 5 557 1,762

1,192 - 2 5 - 1 9 5 - 6 0 2 1 4 7 ,3 3 5 7 ,3 1 9 16 - 1 2 1 ,229

3 ,2 0 6 18 - 2 8 7 115 181 8 ,2 5 2 8 ,2 4 3 9 4 9 9 2 ,6 8 9

8 0 4 6 4 - 3 3 0 - 1 5 2 6 0 9 1 ,799 1,462 337 - 3 8 4

3,211 111 - 4 0 8 - 1 5 1 5 4 7 8 ,9 7 3 8 ,8 5 0 123 526 2 ,5 7 4

3,181 1,381 6 1 8 - 1 5 1 4 0 2 12 ,778 12 ,266 512 202 1 ,598

3 ,8 6 4 9 4 7 142 - 1 3 1 1,441 7 ,6 0 0 8 ,1 0 5 - 5 0 5 9 0 2 ,8 2 7

263 2 1 4 - 1 6 1 - 1 8 2 4 3 9 10 ,836 10 ,718 118 599 - 5 5 0

138 - 1 8 2 - 2 5 9 121 10 4 ,1 4 7 4,201 - 5 4 67 2 5 3

1,270 3 3 8 2 5 2 - 1 2 8 4 2 .2 0 4 2 ,1 9 0 14 - 1 8 9 5 0

338 - 2 1 3 - 3 5 0 - 5 3 187 9 2 9 9 2 6 3 219 332

386 361 2 3 5 - 7 - 1 1 801 657 144 5 0 - 2 5

- 3 8 5 - 3 0 - 5 3 5 - 7 2 3 3 9 2 6 8 30 2 3 8 - 1 4 - 3 4 1

1 ,753 17 - 3 7 0 - 9 9 353 2 ,2 3 8 2 ,1 0 5 133 128 1,608

506 93 129 - 1 8 115 2 ,5 8 8 2,721 - 1 3 3 - 9 4 2 2

1 152 - 4 3 - 2 5 4 8 151 3 ,2 8 4 3 ,2 3 2 52 584 611

971 73 - 1 0 7 - 1 5 3 2 0 7 4 ,0 8 2 3 ,9 5 6 126 120 778

8 1 6 5 1 8 131 - 4 2 2 7 5 4 0 3 2 4 9 154 14 284

7 6 8 512 551 - 4 2 7 0 6 .4 5 9 6 ,5 2 6 - 6 7 - 6 4 320

1.776 2 9 0 38 - 1 4 164 5 ,4 3 8 5 ,3 3 6 102 2 7 4 1,212

8 7 4 7 4 4 3 3 12 3 9 5 4 ,2 2 2 3 ,9 1 8 304 - 8 2 212

4 0 9 - 1 1 8 3 3 6 - 6 0 342 - 6 0 4 132 - 7 3 6 71 4 5 6

468 78 - 1 6 9 - 4 8 4 0 2 3.881 3 ,9 8 8 - 1 0 7 182 2 0 8

- 2 8 8 115 - 4 9 1 - 1 1 3 127 1,289 697 592 - 2 5 9 - 1 4 4

235 150 3 5 8 - 7 6 204 7 ,8 0 8 8 ,1 4 4 - 3 3 6 71 14

1 ,559 207 - 2 3 3 3 3 7 6 1,624 1,563 61 3 5 5 997

767 - 2 0 3 - 4 2 4 6 3 9 4 5 ,0 1 0 5 ,1 8 9 - 1 7 9 33 9 3 7

R e la tion sh ip  be tw een co lu m n s : 11 — 12 — 19 = 2 0 ; o r  11 — 13 — 1 4 — 15
12 = 13 +  14 +  15 + 18

^A s  in  T ab le  6 .2  b u t see E xp la n a to ry  handbook , page 7 4 , paragraph 4.

- 1 8 - 1 9  =  2 0 ; 1 6 - 1 7  = 18 ;

1
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Domestic credit expansion and changes in money stock

Continued

1975
1976
1977
1978
1979

1975

1976

1977

1979

1980 1

M o n th  ended
1978  N ov 15 

Dec 13
1979 Jan 17

Feb 21 
Mar 21 
A p r il 18

M ay 16 
June 20 
Ju ly  18

Aug 15 
Sept 19 
O ct 17

N ov 21 
Dec 12 

1980 Jan 16

Feb 20 
Mar 19 
A p r 16

May 21

Seasonally adjusted* £ million

P ublic  sector 
b o rro w in g  requ irem ent^

Net a cq u is itio n  o f  p u b lic  
sector deb t b y  U K  non
bank p riva te  sector

Central
govern
m ent
b o rro w in g
requ irem en t

O ther
p u b lic
sector
c o n tr i
b u tio n

O ther
p u b lic
sector
deb t.

C entra l
govern
m ent
deb t.

1 2 -

8 ,345
6 ,786
4 ,469
8,371

10,399

2,139
2,341
1.525

- 3 7
2 ,235

5,344
5,470
7,907
6,361
9 .840

1,330
1,894
2,686
2,435

1,660
496

1,227
1,961

1,807
1,734
1,980
1,265

1,419
1.048

665
2,338

1,583
1,094

235
1,557

2.366
1,180
2,280
2,081

1,367
2,157
2,393
2,454

1,168
1,816
1,498
1,879

1,056
3,274
2 ,825
3,244

1,395
- 2 3 3

867
206

2,987
2,850
1,879
2,124

- 8 8 2 708 413 1,307

809

1,586

1.225
1,284
1,273

870
1,016

702

500
1,391

795

493
1,340

972

256
870

- 1 0 9

909
1,314

119

494
1,168
1,423

1,457 - 4 7 468

S terling Bank External
lending lending in and Non-
to  UK sterling  to D om estic fo re ign deposit Money
priva te overseas cred it currency lia b ilitie s

w
stock

sector sector expansion finance (net) ste rling  M3

5 6 7 8 9 10

-3 7 1 - 3 4 4 ,530 1,317 882 2,331
3,464 647 7,475 2,768 1,142 3,565
3 ,188 405 1,131 -3 ,4 3 3 434 4,130
4 ,698 1,062 8 ,065 378 915 6,772
8 ,588 - 1 4 10,336 2,903 818 6,615

603 - 1 2 4 985 342 123 520
- 3 4 9 148 1,698 1,154 39 505
- 3 4 7 21 1,288 -3 1 1 404 1,195
- 2 7 8 - 7 9 559 132 316 111

419 343 1,645 724 219 702
733 261 2,302 1,238 45 1,019

1,104 199 2,949 706 595 1,648
1,011 - 1 5 6 382 100 283 - 1

493 - 8 4 - 2 9 2 -8 6 4 6 566
966 182 1,223 - 3 3 2 406 1,149
901 159 - 2 7 0 -1 ,4 3 3 359 804
812 148 454 - 8 0 4 -3 3 7 1,595

758 646 1,937 - 3 7 8 - 9 0 2,405
1,641 294 2,375 659 342 1,374
1,106 47 1,663 157 334 1,172
1,188 75 2,085 - 6 0 329 1,816

2,432 - 8 2 1,294 265 - 4 0 1,069
2,370 - 2 2 2,625 223 350 2,052
2,176 91 3,644 1,548 576 1,520
1,828 -1 2,991 867 - 6 8 2,192

3,256 421 1,483 8 583 925

390 -1 1 5 263 189 71 381
480 137 957 341 91 525
576 63 726 - 1 9 2 51 867

998 - 1 4 6 774 309 178 287
767 - 2 7 4 . 4 5 68 - 3 8 7
660 29 1,210 116 79 1,015

629 70 897 45 68 784
842 - 7 7 550 - 1 2 3 212 461
475 - 1 0 512 - 3 3 96 449

678 112 1,201 421 29 751
477 - 3 4 1,005 603 39 363

.186 - 3 2 1,657 395 258 1,004

698 103 1,211 727 - 6 3 547
171 -8 96 - 1 0 9 163 42

.384 175 738 104 142 492

502 92 272 63 - 6 5 274
4 3 0 99 705 225 228 252
.527 243 678 309 197 172

384 -2 0 4 1,122 - 2 5 2 180 1,194

R e la tionsh ip  between co lum ns: 1 +  2  — 3 — 4 + 5 +  6 *  7 ; 7 — 8  — 9 *  10.
* The seasonally ad justed figures do  n o t always add to  the  calendar year to ta l w h ich  is the  sum o f  unadjusted 
q u a rte rly  figures. ^Q u a rte rly  figures constra ined to  calendar years.

Source: Bank o f  England
Central S ta tis tica l Office
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Alternative presentation £ million—unadjusted

120
i05
95
11

02
19
48
-1

6
9
4
5

»

)

Iffic*

1975
1976
1977
1978
1979

F inancia l years
1 9 7 5 /7 6
1976 /77
1977 /78
1 9 7 8 /7 9
1 9 7 9 /8 0

1975

1976

1977

/
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1980  1

1978

1979

M o n th  ended
1978 N ov 15 

Dec 13
1979 Jan 17

Feb 21 
Mar 21 
A p r il 18

May 16 
June 20 
J u ly  18

A ug  15 
S ept 19 
O c t 17

Nov 21 
Dec 21 

1980  J a n ie

Feb 20 
M ar 19 
A p r  16

M ay 21

E x te rn a l f in a n c in g  o f  th e  
p u b lic  sec to r B ank le n d in g  to  p u b lic  sec to r^

Bank le n d in g  in  s te rlin g  to  U K  
p r iv a te  secto r

N otes 
and 
co ins 
he ld  
b y  th e  
p u b i i d

C en tra l
gove rn 
m e n t

Local
a u th o r i
ties

P u b lic  C en tra l Local 
c o rp o ra - govern - a u th o r i-  
t io n s  m e n t ties

P u b lic
co rp o ra -
tio n s3

Personal
sector

Indus*
tr ia l
and
c o m m e r
cia l
com p-
anies4

O th e r
f in a n 
cial
in s titu -
tions4

Bank
lend ing
in
s te rlin g
to
overseas
sector

D om estic  
c re d it 
expansion  
5 6

1 2 3 4  5 6 7 8 9 10 11 12

8 1 6 190 101 451 2 ,3 7 5  8 8 4 120 - 3 8 9 4 6 - 3 0 - 3 4 4 ,5 3 0
8 1 0 1 ,282 - 1 5 8 1 ,468 - 5 9  38 3 0 9 607 2 ,1 9 0 341 6 4 7 7 ,4 7 5
9 8 5 - 7 ,1 3 0 - 7 6 1 ,077 1 ,844  365 169 1,263 2 ,1 0 6 123 4 0 5 1,131

1 ,205 1 ,395 2 6 - 4 2 - 4 2 7  4 2 3 - 2 8 7 1,911 2 ,2 1 4 585 1,062 8 ,0 6 5
797 - 2 2 6 - 5 0 298 115  708 132 3 ,097 4 ,2 3 8 1,241 - 1 4 10 ,336

4 6 4 5 4 0 - 8 631 2 ,6 6 8  7 9 0 - 8 3 11 -4 3 1 122 4 3 3 5 ,1 3 7

8 8 6 - 1 ,1 2 0 - 3 0 1 ,349 - 1 0 4  - 1 0 451 6 9 6 2 ,5 1 4 9 2 2 2 0 4 .9 4 4

1,165 - 5 ,1 0 7 - 1 1 8 6 4 1 ,6 3 2  557 - 1 4 2 1,272 2 ,1 4 0 301 1,135 3 ,8 0 6

1 ,174 717 4 2 0 4 1 .8 2 3  5 4 3 - 1 8 6 2,231 3 ,5 3 6 6 3 0 334 7 ,3 6 4

552 2 6 2
*

- 8 9 18 - 2 2 2  961 - 2 3 3 ,2 3 6 4,041 1 ,294 489 1 0 ,5 1 9

3 6 3 154 - 1 6 8 3 - 7 9 0  281 - 4 5 - 3 3 8 3 9 6 6 6 - 1 2 4 3 0

- 8 1 3 3 4 5 4 165 1 ,2 8 9  3 1 8 - 3 5 74 97 8 9 148 2 ,4 5 2

112 - 4 0 3 - 3 50 1 .4 7 4  180 - 2 - 2 2 5 - 5 9 9 9 6 21 701

4 2 2 105 6 6 153 4 0 2  105 2 0 2 100 152 - 2 8 1 - 7 9 1,347

11 5 0 4 - 1 2 5 2 6 3 - 4 9 7  187 - 2 4 8 62 - 8 1 2 1 8 343 6 3 7

2 7 3 9 0 0 — 5 2 9 1 0 0  - 1 7 7 25 208 9 3 8 - 8 8 261 2 ,969

307 165 - 5 2 3 5 0 4 9 7  133 143 40 , 557 57 199 2 ,3 9 6

2 1 9 - 2 8 7 19 3 2 6 - 1 5 9  - 1 0 5 3 8 9 297 7 7 6 154 - 1 5 6 1,473

87 - 1 ,8 9 8 3 144 - 5 4 2  139 - 1 0 6 151 243 - 3 1 - 8 4 - 1 ,8 9 4

278 - 7 0 6 - 1 1 0 5 5 7 6 6 7  - 9 7 - 1 1 3 481 8 6 9 16 182 2 ,024

2 0 8 - 2 ,6 8 7 8 165 6 1 6  2 5 3 2 1 0 211 344 114 159 - 3 9 9

4 1 2 - 1 ,8 3 9 2 3 211 1 ,103  7 0 178 4 2 0 6 5 0 24 148 1,400

267 125 6 8 - 6 9 - 7 5 4  331 - 4 1 7 160 2 7 7 147 6 4 6 781

327 1 ,6 7 5 1 61 1 ,0 9 8  - 7 3 - 1 7 3 8 1 4 861 197 294 2 ,8 8 6

2 3 2 - 1 1 6 - 4 1 - 3 8 5 6 0  - 1 2 6 - 4 8 411 154 157 47 1,192

3 7 9 - 2 8 9 - 2 4 8 6 5  291 351 5 2 6 9 2 2 8 4 75 3 ,2 0 6

2 3 6 - 5 5 3 4 6 177 2 ,1 5 0  451 - 3 1 6 4 8 0 1,599 192 - 8 2 8 0

165 - 3 3 9 - 4 9 - 2 0 1 ,0 1 7  - 1 3 4 - 8 3 9 7 2 1 ,4 2 2 282 - 2 2 3,211

214 5 7 4 - 1 9 6 3 - 2 1  3 9 9 294 8 0 7 4 2 0 3 5 9 91 3,181

182 9 2 - 2 8 78 1 ,2 6 9  - 8 2 3 7 8 3 8 797 4 0 8 - 1 3 ,8 6 4

- 9 - 6 5 7 - 1 0 3 ■2,487 7 0 4 - 4 7 1 619 1 .402 2 4 5
g

421 263

74 - 2 5 9 186

1 *

252 - 1 1 5 138

4 2 4 2 5 2 4 2 0 37 137 1,270

- 3 0 0 - 3 5 0 -2 9 1 1,216 6 3 3 3 8

212 2 3 5 - 7 4 9 8 3 4 - 1 4 6 3 8 6

9 5 —5 3 5 - 5 9 0 645 —385

173 - 3 7 0 1 ,283 638 29 1,753

- 2 9
- 2 9
4 2 6

129
- 2 5 4
- 1 0 7

169
123

- 4 3 9

167
1,389
1,101

70
- 7 7
- 1 0

506
1,152

971

- 8 7
- 2 2
146

131
551

3 8

3 1 8
148
2 7 2

342
125

1,352

112
- 3 4
- 3 2

8 1 6
768

1,776

4 0
3 6 8

- 3 5 6

33
3 3 6

- 1 6 9

- 1
181

- 1 ,2 6 4

699
- 4 6 8
2 .0 8 2

103
- 8

175

8 7 4
4 0 9
468

53
9 5
9 9

- 4 9 1
358

- 2 3 3

- 5 1 2
- 2 8 6

549

570
- 3 1
901

92
9 9

243

288
2 3 5

1 ,599

140 - 4 2 4 158 1,097 - 2 0 4 767

* Change in  ho ld ings  o f  n o n -b a n k  p r iv a te  sec to r. ^ I n s te rlin g  and fo re ig n  cu rrenc ies . nc u es t r a n c e  ion 
in p u b lic  c o rp o ra tio n  secu rities  o th e r  th a n  g o v e rn m e n t guaran teed  s te rlin g  securities . C om prises m ar et oans,
b ills , o th e r loans and advances and  inves tm en ts . ^ D o m e s tic  c re d it  expans ion  eoua ls co lu m n s  to

^ See E xp lana to ry  handbook, page 75.

S ources: B an k  o f  E ng land
C e n tra l S ta t is t ic a l O ff ic e
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Section 8: Other financial institutions
Sources and uses of funds of other financial institutions!

Sources of funds £ million

Deposits

T o ta l

Trustee 
B u ild in g  savings
societies banks

NSB
Invest
m ent
accoun t O the r

Bank
b o r ro W '
ing

U n it
tru s t
un its

P rope rty
u n it
tru s t
un its
and C apita l
L A M IT ^  issues

N e t in 
f lo w  in to
L ife  as
surance
and
pension
funds

O the r liab ilitie s
O ffic ia l

Accruals
adjust-

1975
1976
1977
1978
1979

1976

1977

1978

1979

1980 /

9 ,4 1 6 4 .172 165 44 286 35 190 80 332
10,411 3.405 150 49 353 387 168 61 130
15.441 6 ,099 249 753 - 7 416 114 164 119
15,157 4 ,822 421 - 2 1 4 - 1 7 7 1,098 235 81 0
17.697 5,564 522 327 - 4 1,353 58 107 - 6

2 ,688 1,217 53 18 214 269 53 20 22
2.725 941 27 14 166 - 9 3 53 22 51
2.634 717 51 16 - 1 8 57 31 16 6
2,364 530 19 1 - 9 154 31 3 51

2,387 833 53 6 - 2 3 54 16 33 24
4 ,664 1,737 58 402 31 123 23 4 2 22
3,695 1,459 67 185 - 1 3 9 140 27 42 - 7
4 .695 2.070 71 160 124 99 48 47 80

3 ,976 1,286 106 129 63 257 65 15 1
3 ,895 1,073 89 40 - 2 2 2 332 100 20 27
3,171 1,033 118 - 4 0 4 - 1 7 388 33 22 - 1 2
4 ,1 1 5 1,430 108 21 - 1 121 37 24 - 1 6

3,833 1,163 216 99 - 9 4 272 20 27 - 1 2
4 ,829 1,392 136 75 7 730 12 36 9
4 .6 7 6 1,379 147 72 275 256 19 34 -1 1
4 .359 1,630 23 81 - 1 9 2 95 7 10 8

1,181 129 75 265 - 9 7 - 1

4,262
5.348
6.118
7.461
9.144

1.387
1.274
1.376
1,311

1.558
1.348
1,580
1.632

1,914
1,843
1,757
1,947

2,363
2.161
2.264
2.366

loans UK Overseas m ent Residual

- 3 3 6 128 26 129 - 9 7
- 4 - 7 40 151 180
- 5 - 5 - 1 9 84 1,361
- 5 133 126 74 1,102

9 - 7 8 497 208

- 2 55 35 - 3 0 3 - 3 5 0
- 1 - 3 9 6 121 183
- 1 42 3 223 115

0 - 6 5 - 4 110 232

- 1 40 - 8 - 3 3 7 139
- 1 - 1 3 2 135 755
- 2 15 • 14 212 102
- 1 - 4 7 - ' l l 74 365

- 2 56 31 - 4 5 5 510
- 1 12 19 56 507
- 1 44 13 289 - 9 2
- 1 21 63 184 177

- 1 83 5 - 3 6 4 66
- 1 - 1 2 2 19 177 198
- 1 65 -4 1 493 - 2 7 5
- 1 - 1 7 -6 1 191 219

Uses of funds £ million

L iq u id  assets

T o ta l
Bank
deposits O ther'*

B ritish
govern
m ent
securi
ties^

Local
a u th 
o r ity
longer
term
deb t^

Overseas securities
U K  com pany 
securities^

Loans and 
mortgages

O rd ina ry  
shares O ther

C om pany securities Govern'
-------------------------------  m ent
O rd ina ry  securi-
shares O the r ties

For
house
purchase O ther

O the r financia l 
assets

U K Overseas

Land
property
and
ground
rents

1975 9.416 - 6 2 9 - 5 0 3 ,309 901 1,876 88 32 2,838 - 1 178 57 817
1976 10,411 751 - 7 3 3 ,330 4 1,161 31 18 3,632 143 58 246 1,110
1977 15.441 839 1,020 4,704 779 2,014 - 1 0 3 66 4,124 346 304 264 1,084
1978 15,157 1,257 - 5 9 2 4,783 - 3 7 2 1,874 20 225 5,192 767 421 276 1,306
1979 17,697 1 1,017 6 ,400 - 2 7 5 1,666 - 7 6 539 92 5 5,175 791 583 463 1.316

1976 / 2 ,688 - 1 - 4 9 0 0 219 527 8 2 815 25 - 3 7 - 2 5 259
2 2.725 274 -1 0 1 544 166 442 11 2 975 30 29 86 267
3 2 ,634 285 384 349 -7 1 197 40 4 1,005 100 - 9 24 326
4 2,364 193 - 3 5 2 1,537 - 3 1 0 - 5 - 2 8 10 837 - 1 2 75 161 258

1977 1 2,387 - 7 4 7 268 1,248 113 269 - 4 0 19 791 52 73 111 230
2 4 ,664 989 519 606 517 559 - 8 23 889 101 273 24 172
3 3,695 120 99 1,336 115 526 - 2 8 24 1,189 9 0 - 2 2 4 56 392
4 4 ,695 477 134 1,514 34 660 - 2 7 1,255 103 182 73 290

1978 1 3,976 290 133 1,212 - 1 0 3 340 - 3 3 22 1,262 229 74 152 398
2 3,895 218 -3 2 1 1,601 - 1 2 3 565 11 24 1.348 198 63 18 293
3 3.171 114 - 4 1 2 918 - 2 4 571 37 56 1,306 202 98 4 301
4 4 ,115 635 8 1,052 - 1 2 2 398 5 123 1,276 138 186 102 314

1979 1 3,833 -3 6 1 700 1,461 - 1 6 5 491 - 3 7 69 25 6 1,229 98 56 30 231
2 4.829 188 29 1,941 - 8 6 537 - 4 61 15 - 1 4 1,316 227 220 56 343
3 4 .676 - 1 8 5 416 1,465 - 2 320 - 1 7 129 37 - 3 1,394 255 440 128 299
4 4 ,359 359 - 1 2 8 1,533 - 2 2 318 - 1 8 280 15 16 1,236 211 -1 3 3 249 443

1980 1 - 6 0

! As de fined  in  E xp lana to ry  handbook, page 76. F u rth e r deta ils o f some o f the transactions, b u t exc lud ing  in tra 
sector transactions, are given in  Tab le  1.5. ^ F ro m  3 rd  qua rte r 1979 includes a ll departm ents: see Explanatory

Source: Central S ta tis tica l O ffice

handbook, page 78. Local A u th o r it ie s ' M u tua l Investm ent T rus t. Treasury b ills , tax  reserve certifica tes,
local a u th o r ity  tem po ra ry  deb t and deposits w ith  b u ild in g  societies by insurance com panies. ^ Inc lud ing  N o rthe rn  Ire land centra l governm ent debt. 
® Inc lud ing  loans by L A  superannuation funds  to  pa ren t a u th o r ity . ^ In c lu d in g  overseas com pany securities p r io r to  1979.
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Trustee savings banks*

-350
183
115
232

139
755
102
365

510
507
-9 2
177

66
198
275
219

d
»rty

ind

17
0

14
€
6

9
7 
6
8

0
2
2
)

ffice

1980  r

1979

1980

Summary £ million

L ia b il it ie s  o u ts ta n d in g Assets o u ts ta n d in g

D eposits

S ig h t depos its
T o ta l
l ia b ili t ie s /
assets

C u rre n t
accoun ts

Savings
acco un ts

T im e
depos its

A cc ru e d  
in te re s t on  
depos its

C re d it 
item s in  
course  o f  
transm iss ion

Reserves
and
o th e r
fu nd s^ Cash^

Balances
w ith
N a tio na l
D eb t
O ffic e

Balances 
w ith  C TSB, 
U K  Banks^

; 3 ,2 5 8 -0 293-4 2 ,6 2 5 -8 56-3 17-6 264-9 31-4 47 7 -5

2 3 ,3 7 2 -0 3 2 3 -5 2 ,6 5 0 -2 9 0 -4 17-8 290-1 35-8 42 7 -4

3 3 .5 0 7 -3 35 1 -4 2 ,7 0 0 -6 129-7 17-2 308-4 35-3 48 6 -4
4 3 .6 3 0 -2 382-1 2 ,8 8 0 -2 27-6 14-6 325-7 39-9 536-7

1 3 ,8 5 3 -4 4 1 6 -2 3 ,0 1 0 -2 79-6 8-8 33 8 -6 37-3 536-9
2 4 ,0 1 8 -9 44 4 -7 3 ,0 7 1 -9 125-6 9-5 36 7 -2 43 -5 572-3

o /4 .1 9 1 - 3 4 7 6 -2 3 ,1 3 8 -6 174-2 10-7 39 1 -6 42-4 80 8 -9
J

\ 5 ,7 6 4 - 0 4 7 6 -2 1 ,51 4 -4 3 ,1 3 8 -6 228-1 10-7 39 6 -0 42 -4 1 ,450-5 89 0 -5
4 5 ,8 0 4 -5 507-1 1 ,52 5 -0 3 ,2 9 0 -2 51-1 10-4 42 0 -7 48-1 1 ,266 -0 948-2

1 5 ,9 5 0 -6 53 4 -7 1 ,47 7 -5 3 ,3 6 5 -7 130-2 9-4 433-1 43 -4 1 ,266 -0 84 8 -9

Jan 17 3 ,6 3 0 -3 35 0 -8 2 ,9 0 8 -5 34-4 9-3 327-3 46-2 53 4 -6
Feb 21 3 ,7 2 6 -7 37 4 -3 2 ,9 5 7 -8 5 7 -0 8-5 329-1 42-8 538-9
M ar 21 3 ,8 0 7 -2 3 8 9 -4 3 .001-1 75 -5 8-9 332-3 38 -9 55 3 -2
A p r  18 3 .8 8 5 -7 4 0 4 -3 3 ,033-1 88-1 8-8 351-4 37-9 5 9 3 -0

M ay 16 3 ,9 3 4 -7 41 1 -9 3 .0 5 4 -7 102-6 7-5 35 8 -0 38-4 52 6 -0

June 2 0 3 ,9 7 9 -2 4 1 2 -4 3 ,0 7 1 -0 121-9 8-3 365-6 41 -9 553-6

J u ly  18 4 ,0 3 3 -8 43 3 -3 3 ,086-1 132-4 8-3 373-7 43 -8 541-6

A ug  15 4 ,0 7 7 -7 43 8 -3 3 ,1 0 1 -0 146-8 7 -0 38 4 -6 41-6 596-7

S ep t 19 4,138-1 4 4 2 -5 3 ,1 3 0 -3 166-9 10-6 38 7 -8 47-2 64 5 -7

O c t 17 5,778-1 4 5 9 -3 1 ,510 -4 3 ,165-1 237-7 6-7 39 8 -9 47-2 1 ,448-4 91 3 -4

N o v  2 0 5,874-1 4 6 8 -3 1 .556 -2 3 ,4 0 1 -8 20 -9 12-3 41 4 -6 45-7 1 ,371-3 1 ,000-2

Dec 12 5 ,5 6 7 -2 4 7 6 -3 1 ,53 9 -8 3 ,2 8 8 -0 31 -9 6-9 42 4 -3f 56-4 1 ,272-7 92 1 -3

Jan 16 5 .7 7 6 -0 4 6 5 -8 1 .50 7 -6 3 ,310 -1 6 4 -0 7-3 4 2 1 -2 53-9 1 ,265 -9 85 2 -6
Feb 2 0 5 ,8 2 8 -5 4 7 6 -4 1 ,48 3 -9 3 ,336-1 9 7 -0 8-7 42 6 -4 42 -0 1 ,265-9 85 1 -2
M ar 19 5 ,883 -3 4 9 3 -9 1 ,475 -4 3 ,3 5 8 -4 116-8 6 -2 43 2 -6 40 -9 1 ,265-9 841-5
A p r  16 5 ,9 5 2 -4 511-3 1 .466 -9 3 ,3 8 0 -7 141-5 5-6 4 4 6 -4 45-6 1 .265-9 8 3 6 -0

Assets o u ts ta n d in g  (cont/n ijec/)

In ves tm e n ts

Loca l a u th o r ity  
lo n g -te rm  d e b t

Local
a u th o r ity
te m p o ra ry
m o ne y

U K
T reasu ry
b ills

O th e r
c u r re n t
assets

Item s in 
cou rse  o f  
c o lle c t io n

Q u o te d
B r it is h  s to c k  and 
g o v e rn m e n t nego tiab le  
secu rities  bonds

U n q u o te d
secu rities

A g r ic u l
tu ra l
m ortgage
c o rp o r
a tio n
secu rities

O th e r
securities
and
lon g -te rm
loans

A dvances to  cus tom ers

Loans 
fo r  house 
purchase O th e r

O th e r
assets^

1978 ;
2
3
4

1979 1 
2

3

4

1980  1

1978  .N o v  2 0  
Dec 13

1979  Jan 17 
Feb 21 
M a r 21 
A p r  18 
M ay 16 
June 2 0  
J u ly  18 
A ug  15 
S ept 19 
O c t 17 
N ov 2 0  
Dec 12

1980  J a n ie  
Feb 20 
M ar 19 
A p r 16

75-8
101-8

126-5

16-7

2 2 '4

30-7

1 ,237 -2  
1 .415 -4  
1 ,441 -2  
1 ,540 -5

1 .67 2 -6  
1 ,775 -2
1 .6 3 7 - 0
1 .63 7 - 0  
1 .810-6

1,851

1,524-9  
1 ,531 -4  
1 ,538-3  
1 ,622 -7  
1 ,636-3  
1 ,650 -2  
1 .735 -2  
1 .767 -4  
1 ,815 -3  
1 ,806 -2  
1 .77 7 -0  
1 ,61 9 -0  
1 ,702-2  
1 .823 -9  
1 .839-3  
1 .858 -4  
1 ,852 -0  
1 .844 -9

1 ,013 -4
9 6 8 -4
97 5 -8
9 2 3 -9

199-8 1 ,047 -4  62 -5 24-8 182-8 26 1 -2

124-0
141- 2 
146-5
162- 5 
173-8
1 6 3 - 1 
168-9
142- 9 
155-9 
172-0  
186-7

,' M. 
» ¥

M

* F ro m  21 N ovem ber 1 9 7 9  th e  figu res in c lu d e  a ll tru s te e  savings banks acco un ts . P rev ious ly  th e  O rd in a ry  
d e p a rtm e n t fo rm e d  p a rt o f  N a tio n a l savings and was tre a te d  as a ce n tra l gove rnm e n t a cco u n t. See E xp lana ta ry  
handbook  page 78 . F o r s ta tis tica l purposes th e  change is be ing  regarded as having o ccu rre d  a^ter th e  erid o f  3 rd  
q u a rte r 1979 . T he  tw o  lines o f  figu res fo r  3 rd  q u a rte r 1 9 7 9  show  th e  e ffe c t o f  th is  change. In c lu d in g  item s in 
suspense, o th e r c u rre n t lia b ilit ie s , lo n g -te rm  loans and reserves and p ro v is io n s . ^ N o tes and c o in , trave lle rs  cheques, 
fo re ig n  cu rre n cy  and c o in . ^  In c lu d in g  re fina nce d  e x p o r t  c re d its  f ro m  4 th  q u a rte r 1979 . In c lu d in g  prem ises 
and e q u ip m e n t, item s in  suspense and accrued in te re s t o n  investm ents .

S ou rce : N a tio n a l Investm en t
and Loans O ff ic e



Trustee savings banks

Continued

B o o k  values 
1978 1

1979

1980 1

1979

1980

Jan 17 
Feb 21 
M ar 21 
A p r  18 
May 16 
June 20 
J u ly  18 
A ug  15 
Sept 19 
O c t 17 
Nov 20 
Dec 12 
Jan 16 
Feb 20 
M ar 19 
A p r  16

N om ina l values
19781 A t  end 
1979 year

M a rke t values 
1 9 7 8 lA t  end 
1 9 7 9 j OT year

Maturity analysis of certain public sector debt outstanding £ million

B ritish  governm ent securities Local a u th o r ity  long-te rm  deb t

One year o r less
Over 1 year and 
up to  5 years

O ver 5 years and 
undated

Q uoted s tock and negotiab le bonds U nquo ted  securities

U p to  1 year O the r U p to  1 year O ther

134-6
132-5
62-6

2 0 8 0

662-6 
830-0  

1,013-3 
1.007-3

4 4 0 0
452-9
365-3
325-2

187-9
184-8
192-9
192-1

398-0
377-5
368-2
309-7

615-4
590-9
607-6
614-2

255-6
396-3
216-8
316-1

1,063-6 
1.004-6 
1,037-2 
1,000-3

353-4
374-3
383-0
494-2

190-9
182-6
172-1
155-8

259-1
268- 3
269- 6 
269-3

667-5
671-8
662-5
670-6

309-7 1,110-1 431-9 46-6 153-2 318-0 729-4

208-0
181-4
225-8
255-2
356-7
395-2
405-2
404-4
354-3
211-9
179-0
311-3
360-6
336-3
317-7
346-5

1,015-0
1.111- 7 
1,073-3 
1,048-9

984-2
1,002-9
1,017-1
1,023-6
1,012-4
1,038-9
1 .11 1 - 1 

992-5  
988-5

1,004-8
1,105-5
1,068-5

315-3
329-6
337-2
346-1
356-7
369-3
393-0
378-2
410-3
368-2
412-1
520-1
490-2
517-3
428- 8
429- 9

197- 6
198- 6 
194-0 
190-8 
187-2 
182-1 
182-5 
178-8 
173-0 
165-5 
160-4 
160-0 
155-0 
154-9 
153-5 
152-1

303-1
285-4
261-5
2 5 8 - 1
259- 3 
268-9  
259-9 
264-2 
275-8 
285-3 
284-2 
289-2 
281-3 
293-4 
306-4 
326-5

615-6
613-5
652- 5 
676-6 
675-1
668- 7
669- 8 
664-2
653- 4 
656-7 
650-7 
660-1 
678-8 
698-7 
708-2 
726-4

19

D i

Wi

192-7
303-1

1,028-8
1,035-5

366-1
512-1

197-8
157-6

303-9
372-2

614-1
664-8

191-1
298-8

970-2
953-5

278-9
415-4

40-9
66-4

178-4
135-5

303-9
372-2

614-1
664-8

A na lys is  o f  deposits^

Deposits W ithdraw a ls A ccrued  in te rest
Change in to ta l

Balance ou t-s tand ing  outstand ing^ N et receipts in  period

1978 5,148-3 4,878-1 150-5 3 ,289-9 420-7 270-2
1979 7,941-4 7,639-8 220-3 5 ,373-4 521-9 301-6

1978 1 1,105-7 1,033-7 34-3 2 ,975-5 106-3 72-0
2 1,196-3 1.141-8 34-1 3,064-1 88-6 54-5
3 1,285-3 1,207-0 39-3 3,181-7 117-6 78-3
4 1,561-0 1.495-6 42-8 3,289-9 108-2 65-4

1979 1 1,612-5 1,448-4 52-0 3,506-0 216-1 164-1
2 1.734-6 1,644-4 46-0 3.642-2 136-2 90-2
3 1,834-1 1.735-9 48-6 3,789-0 146-8 98-2
4 2,760-2 2,811-1 73-7 5,373-4 22-8 -5 0 -9

1980 1 2,837-0 2,781-4 79-1 5,508'1 134*7 55*6

1979 J 544-9 486-8 19-6 3.367-6 77-7 58-1
F 521-7 457-4 16-8 3,448-7 81-1 64-3
M 545-9 504-2 15-6 3,506-0 57-3 41-7
A 544-5 497-3 20-5 3,573-7 67-7 47-2
M 623-3 581-7 14-4 3,629-7 56-0 41-6
J 566-8 565-4 11-1 3,642-2 12-5 1-4
J 622-4 579-7 20-4 3,705-3 63-1 42-7
A 638-3 626-0 16-3 3,733-9 28-6 12-3
S 573-4 530-2 11-9 3,789-0 55-1 43-2
O 976-5 889-7 27-6 5.465-0 114-4 86-8
N 858-7 916-4 14-9 5,422-2 -4 2 -8 -5 7 -7
D 925-0 1,005-0 31-2 5,373-4 -4 8 -8 -8 0 -0

1980 J 919-1 907-3 23-5 5,408-7 35-3 11-8
F 931-6 919-9 27-2 5,447-6 38-9 11-7
M 986-3 954-2 28-4 5,508-1 60*5 32-1
A 1,088-4 1,044-5 26-4 5,578-4 70-3 43-9

^ M o n th ly  figures are calendar m onths. ^ Inc lu de s  interest. Source: N ational Investment 
and Loans O ffice

1
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Trustee savings banks

Deposits and investments £ million

D eposits In ves tm e n ts

Continued

T o ta l

o f  w h ich
Tim e
deposits T o ta l

Cash in  
hand and 
balances 
w ith  banks 
etc'^

T reasu ry
b ills

Lo ca l
a u th o r ity
te m p o ra ry
d e b t

B rit is h
gove rn 
m e n t
securities

Loca l a u th o r ity  
lon g -te rm  d e b t

S ecu ritie s  O th e r
M isce llaneous
securities

1976
1977
1978
1979

1977

1978

1
2
3
4

1
2
3

N e t depos its
149-8
24 9 -6
42 0 -7
52 1 -9

53-3
57-5
67-7
71-1

N e t tra n s a c tio n s : cash values

106-3
8 8 -6

117-6

1 4 7 5
298 -2
506 -3

38-5  
4 3  3  
50-2  
15-5

72-5
58-5
89-7

222-02
237-6
39 1 -6
76 2 -3

28-5
8 2 -2
3 8 -0
8 8 -9

83*7
99 -6
77-1

174-9
23 -2
97-4

41 9 -7

- 6 3 - 3
20 -5
- 1 - 9
67 -9

29-6
- 4 5 - 7

58 -5

17-0
- 1 7 - 6

- 0 - 6

- 5 - 0
- 3 - 3
- 5 - 9
- 3 - 4

14-1
■12-3
- 5 - 8
96 -8

26-9
-2 2 -8
-1 4 -9
- 1 - 5

- 7 - 2

191-9
2 6 1 -0
35 4 -3
247-3

71-8
66 -0
66-3
56 -9

33 -6
176-5

23-7

•39-1
97-4

1-5
17-2

-34-3
■20-3
-32-5
-10 -3

- 6 - 0
13-9

-1 2 -6

-1 3 5 -4
85 -6

-5 5 -1
17-2

33 - 6 
42 -4  
28-3

- 1 8 - 7

3 4 - 0 
- 4 4 - 8

7-6

1-4
4 -9
0-7
0-9

-1-2
■0-3
■1-4
-2 -0

■0-3
■0-3
-0-1

1
4 108-2 77-5 131-2 5 5 -0 — 1-4 120-5 6-2 - 5 1 - 9

•
1979 1 216-1 182-0 171-8 - 2 - 5 5-1 122-5 42 -9 3-9 - 0 - 1

H 2 136-2 107:7 144-1 4 1 -6 5-8 10-6 9 6 -0 - 1 7 - 7 8-1 - 0 - 3
1

i| 3 146-8 115-3 107-2 23 5 -6 10-8 55 -9 - 1 4 5 - 2 - 4 2 - 5 - 7 - 2 - 0 - 2

iI
4 22-8 101-3 73-1 -1 2 1 -1 - 1 7 - 2 25 -2 17 4 -0 0-1 12-4 - 0 - 3

1
1

1
1980  1 134-7 142-1 25 -2 - 1 0 3 - 9 — 28-3 41-1 - 1 9 - 8 79-7 - 0 - 2

1
D eposits 2 ,916-1 Purchases 107-4 301-1 21-2 148-0 —

W ithd raw a ls 2 ,7 8 1 -4 Sales 79-1 26 0 -0 41 -0 68-3 0-2

Maturity classification of certain public sector securities £ million

B r it is h  g o v e rn m e n t secu rities

O ve r 5 O ve r 15

L o ca l a u th o r ity  secu rities

O ve r 1 O ver 5

Loca l a u th o r ity  o th e r  lon g -te rm  d e b t

O ve r 1

U p  to and  u p and u p and U p  to and u p years and U p  to and up O ve r 5

1 yea r to  5 to  15 u n d a te d 1 ye a r to  5 unda ted 1 year to  5 years

N e t a c q u is it io n : 
1976

cash values
— V------------------

181-4A 13-0 - 2 - 5 - 2 1 - 7 -1 8 -1 0-7 -2 2 6 -1 90-1 0 -6

1977 -3 9 -1 26 2 -3 4 7 -8 - 1 0 - 0 - 6 2 - 5 - 3 5 - 9 1-0 -1 7 8 -3 24 9 -6 14-3

1978 - 1 0 5 - 2 45 2 -8 2 4 -6 - 1 7 - 9 - 1 3 - 0 9-5 5-0 -2 7 8 -7 20 7 -2 16-4

1979 - 1 7 6 0 25 1 -9 180-2 - 8 - 8 - 2 0 - 5 3-8 - 0 - 5 -2 7 6 -2 248-9 44 -5

1977 1 - 9 - 2 73-1 7-7 0-2 - 2 7 * 5 - 5 - 6 - 1 - 2 - 1 9 - 3 50-9 2-0

2 32-2 59 -6 - 2 6 - 0 0-2 -1 5 -4 , - 5 - 4 0-5 - 4 6 - 9 84 -0 5*3

3 2-1 36 -4 27 -2 0-6 - 9 - 5 - 2 5 - 3 2-3 - 4 2 - 6 67-8 3*1

4 - 6 4 - 2 93 -2 38 -9 - 1 1 - 0 -1 0 -1 0-4 - 0 - 6 - 6 9 - 5 46 -9 3-9

1978 1 - 5 8 - 8 102-6 - 2 - 1 - 8 - 1 - 0 - 9 - 4 - 9 - 0 - 2 - 6 8 - 8 98 -9 3-9

2 - 6 - 2 171-4 12-2 - 0 - 9 13-9 - 0 - 3 0-3 - 7 9 - 8 27-6 7*4

3 - 7 7 - 0 9 8 -6 12-0 - 9 - 9 - 2 3 - 5 8 -0 2-9 -3 7 -1 43-1 1-6

4 36-8 80 -2 2 -5 1-0 - 2 - 5 6-7 2-0 - 9 3 - 0 37-6 3"S

1979  1 - 2 6 -1 111-6 30-5 6-5 38 -5 4 -4 — - 9 5 - 8 88 -0 11-7

2 38-3 62-7 16-4 - 2 1 - 4 - 1 6 - 4 - 0 - 2 -1 -1 - 6 3 - 9 59-5 12-5

3 -1 8 4 -1 24 -5 14-4 AM - 3 8 - 6 - 3 - 9 - 4 2 - 7 29-5 6-0

4 - 4 -1 53-1 118-9 6-1 - 4 - 0 3-5 0 -6 - 7 3 - 8 71-9 14-3

1980 1 - 7 9 - 3 8 2 -6 0-6 37 -2 - 2 3 - 6 4-2 - 0 - 4 - 6 8 - 2 126-2 21-7

Purchases 3-1 20 2 -5 4 2 -9 52-7 15-7 5-4 126-2 21-7

Sales 82 -4 119-9 4 2 -3 15-5 39-3 1-2 0-4 68-2

. it:.

r , ’.%
.

* F ro m  21 N ovem be r 1976  T rus tees savings b a n ks ' c u r re n t a cco u n ts  and  th e  specia l in ve s tm e n t d e p a rtm e n ts  were 
am algam ated to  fo rm  th e  N ew  d e p a rtm e n t. See E xp la n a to ry  handbook, page 78 , and fo o tn o te  1, T a b le  8. , page 
87 . 2 £ 1 5 3  0  m il l io n  was tra n s fe rre d  f ro m  c u r re n t acco un ts  in  th e  4 th  q u a r te r  1 9 7 6 . ^ In c lu d in g  n e t increases
in  accrued in te re s t o n  depos its . In c lu d in g  ba lances w ith  N a tio n a l D e b t O ff ic e  and re fin a n ce d  e x p o r t  ere its .

Source; N a tio n a l In ves tm en t 
and  Loans O ff ic e
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National Savings Bank: investment account

Deposits and investments £ million

Investm ents

Deposits T o ta l

Cash in 
hand and 
balances 
w ith  banks

Ways and
Means
advances

Treasury
b ills

Local
a u th o r ity
tem pora ry
debt

B ritish
governm ent
securities

Local a u th o r ity  
long-term  debt

Securities O ther

A g r ic u l
tu ra l
co rpo ra tion
securities

H o ld ings: n o m in a l values
1978 \ A t  end 1,202 1,232
1979 J1 o f  year 1,535

1978 L A t  end 1,136
1979 ,r  o f year 1,400

"  : m a rke t values

938
1,222

850
1,071

N e t deposits N e t a cq u is itio n : cash values
1976 49-4 52-9 0*2 1-4 -1 -9 -4 0 -7 77-9 -9 -7 25-5 0*2
1977 753-4 743-6 - 0 - 2 1-6 350-1 80-6 317*5 5-4 -9 -9 -1 -5
1978 -2 1 4 -6 -2 1 3 -8 — 2-9 -3 4 4 -1 -3 4 -6 162-8 4-6 -5 -7 0-3
1979 326*7 301-6 -0 -1 -4 * 6 - 6 - 0 71-0 282-0 -1 2 -6 -2 7 -6 -0 -5

1977 1 6-1 4-1 0-4 -1 *9 9-9 -0 -7 6-3 - 9 - 6 -0 -1 -0 -2
2 401*5 366*2 - 0 - 4 65-3 255-3 3-5 64-9 -0 -8 -2 1 -6
3 185-4 197-2 0-5 -6 4 -8 98-4 41-0 100-8 8-8 12-5
4 160-4 176*1 -0 * 7 3-0 -1 3 -5 36-8 145*5 7-0 -0 -7 -1 -3

1978 1 128*6 127*3 0-5 - 3 - 5 26-8 42-5 54-5 5-6 1-1 -0 -2
2 39-5 27*8 - 0 - 5 0-4 - 9 - 6 -4 -1 42-1 3-8 -4 -3
3 -4 0 3 * 5 -3 8 4 -5 0-2 -0 *3 -3 3 7 -4 -2 5 -9 -2 6 -5 1-9 3-0 0-5
4 20-8 15*6 - 0 - 2 6-3 -2 3 -9 -4 7 -1 9 2  7 - 6 - 7 - 5 - 5 —

1979 1 99*2 96*7 0*3 - 4 - 9 - 1 - 4 32-2 93-5 -6 -1 -1 6 -9
2 75*2 73*0 - 0 - 4 -1 * 5 18-3 1*9 53-2 -3 -1 4-6
3 71-6 66-8 0-3 -0 *1 -1 3 -2 - 2 - 9 87-9 -0 -6 -5 -3 0-7
4 80-7 65-1 -0 * 3 1*9 - 9 - 7 39-8 47-4 - 2 - 8 -1 0 -0 -1 -2

1980 1 75*4 91-1 0-9 -2 -1 78-3 4*9 -2 * 0 -1 0 -8 0-3

Deposits 173-3 Purchases 199-7 4*9 0*6 162-0 0-3
W ithdraw als 97-9 Sales 2*1 — 121-4 — 2*6 151-2

Maturity classification of certain public sector securities £ million

B ritish  governm ent securities Local a u th o r ity  securities Local a u th o r ity  o th e r long-term  debt

Over 1 Over 5 Over 15 Over 1 Over 5 O ver 1 O ver 5
U p to and up and up years and Up to and up years and Up to and up years and
1 year to  5 years to  15 undated 1 year to  5 undated 1 year to  5 undated

H old ings: nom ina l values
1978 \  ,
1979 I  A t  end o f

42 295 381 220 20 62 23 88 9
Vear 8 Q 365 599 178 26 47 21 59 10

UoMi vdlU9S ---------- ~T~ “ “
1976 18*7A 50-4 8-8 - 1 M -3 -7 5-1 25-2 0-3 —

1977 -^14-8 182*5 32-1 117*7 -1 3 -0 7-6 10*8 -2 5 -7 15-8
1978 -1 -1 - 1 - 6 145-9 19-6 -8 -7 8-6 4-7 -2 2 -1 16-4
1979 ^ 5 - 7 107-4 205-2 15-1 -1 5 -1 1-3 1-2 -4 6 -1 18-5 —

1977 1 - 7 * 0 8-2 5-1 -5 -1 - 4 - 9 0-4 -0 -1 _

2 — -3 9 -8 104-7 - 3 - 7 1-3 1-6 -2 1 -6
3 15*2 51-5 34-1 — - 4 - 6 7-7 5-7 9-6 2-9
4 - 2 3 -0 131-0 29-6 7-9 0-4 3-5 3*1 -1 3 -6 12-9 —

1978 / 10-1 44-4 0-5 4-9 0-2 -1 2 -1 13*2
2 9*0 28-2 4-9 -0 -9 3-4 1-3 - 7 - 5 3*2
3 -1 1 -1 - 2 0 -2 -0 -1 4-9 - 0 - 9 0-7 2-1 3-0 —
4 10*0 -0 * 5 73-4 9-8 -7 -4 -0 -4 1-1 -5 -5 —

1979 1 56-1 37-4 - 6 - 4 0-3 _ -1 7 -7 0-8
2 -1 9 -9 24-6 33-4 15-1 -3 * 7 0-6 4-3 0-3 —
3 16-1 10-7 61-1 - 1 - 6 -0 -2 1-2 -1 0 -9 5-6 —
4 -4 1 -9 16-0 73*3 — - 3 - 4 0*6 — -2 1 -8 11-8 —

1980 1 4-9 — — — -2 * 2 0*2 — 10*8 — —

Purchases 4*9 0*4 0*2 162-0
Sales 2*6 151*2 —

Source: N ational Investm ent and Loans O ffice
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Finance houses and other consumer credit companies'

i

Selected assets and liabilities £ million

S elected  assets

Loans a n d  advances to  U K  res iden ts

O th e r  loans and  advances to

T o ta l
se lected
assets T o ta l

In s ta lm e n t c re d it  agreem ents 
b lo c k  d is c o u n te d  by

F in a n c ia l
in s t itu t io n s  R e ta ile rs

F in a n c ia l
in s t itu t io n s

In d u s tr ia l
and
co m m e rc ia l
com pan ies In d iv id u a ls

O th e r
■ Cash and c u rre n t

deposits assets
w ith  U K in c lu d in g
bank ing T reasu ry
sector b ills

H o ld ings  a t 31 M arch
1976 1 ,512 1,451 3 39 55 5 5 4 800 3 0 31

Net acq u is itio ns  
1977 321 3 4 6 - 1 4 137 206 - 2 3 - 2

1978 598 594 - 1 7 59 244 285 3 1

1979 853 8 2 0 — 5 4 0 3 2 8 4 4 7 8 25

1976 2 43 4 0 - 1 8 15 18 - 3 6

3 6 5 57 5 8 44 2 6

4 78 5 4 - 2 20 21 15 35 - 1 1

1977 1 28 56 1 3 19 33 -3 1 3

2 132 114 - 1 1 - 1 4 9 6 6 5 13

3 103 9 8 — - 8 16 9 0 10 - 5

4 5 8 78 2 6 53 17 - 7 - 1 3

1978 1 163 170 3 14 85 68 - 4 - 3

2 219 199 — 34 104 61 16 4

3 143 138 - 1 14 38 87 8 - 3

4 73 87 4 - 3 17 69 - 1 7 3

1979  1 125 9 8 2 4 26 6 6 22 5

2 274 2 5 8 — 3 107 148 3 13
AA

3 223 211 1 9 100 101 13 —1

4 231 253 2 24 9 5 132 - 3 0 8

Selected lia b ilit ie s

D epos its In s ta lm e n t
c re d it

rtd
i

In d u s  agreem ents
b lo c k
d isco u n te d
w ith
fin a n c ia l
in s t itu t io n s

O th e r b o rro w in g U nearned

T o ta l 
selected 
lia b 
il it ie s  T o ta l

B ank ing
secto r

O th e r
f in a n c ia l
in s t i
tu t io n s

tr ia l and 
c o m 
m e rc ia l 
c o m 
panies

O th e r
resi
den ts

O ve r
seas
res i
den ts

C o m 
m erc ia l
b ills

O th e r 
fin a n c ia l 

B ank ing  in s ti-  
sec to r tu t io n s

O th e r
U K
resi
den ts

charges 
to  U K  
resi
dents

H o ld ings  a t 31 M arch
1976

N et transac tions
1977
1978
1979

1976  2
3
4

1977

1978

1
2
3
4

1
2
3
4

7
2
3
4

3 8 6 5 8 8 2 9 0

3 2 2 106 81
6 1 0 4 6 - 1 7
869 1 5 0 3 8

35 51 6
65 6 9 2 8
75 13 - 7

39 1 5
133 59 22

81 - 2 10
69 48 4 4

144 55 5 6
2 3 0 29 - 2 0
173 - 5 6 - 6 8

63 18 15

109 - 9 - 3 8
3 3 7 73 31
219 23 18
204 6 3 27

25 182 57 34 150

4 0
9

- 6

2 8
- 7

- 1
22

1
18

- 6
2
4
9

17
- 1 1
- 1 1

- 1

5
24
4 0

10
11

7

- 9
24
- 4
- 6

- 3
4 5  

2
- 2 0

3
4 6  
- 1  
- 8

29
20
73

4 
18 
14

3
-15
- 7
-10

6
- 1

5
10

10
7

18
3 8

9
10

5

3
1
3

3
6

- 2
2

2
3 
1
4

- 2

1
1
1

1
•1

6 7
2 0 8
2 9 2

- 1 0
- 7
16

29
26
2 5

- 1 3

4
63

164
- 2 3

- 1
7

3 7 2 62 55

74 27 10
173 100 13
162 6 2 52

4 - 5 - 9
12 4 - 2
23 14 4

5 - 5 1
27 10 2
27 17 - 1
15 5 8

45 35 - 2
69 33 15

9 29 4
50 3 - 4

2 8 9 €
9 8 3 0 - 4
28 12

8 11 4'i

150

4 0
74

151

5 
8
6

9
10
15

6

> T h e  q u a r te r ly  figu re s  o f  n e t a c q u is it io n s  are de rived  fro m  d a ta  o n  changes in 
fo r  those  fin a n ce  houses w h ic h  have responded  in  th e  tw o  re levan t q u a rte rs , igures 
can no t th e re fo re  be  d ire c t ly  o b ta in e d  b y  e x tra p o la tin g  f ro m  th e  benchm ar igu re  o r

■

•l
n : -ii
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Hire purchase and other credit business

Great Britain £ million

T  o ta l F inance houses and o th e r specia lis t consum er c re d it g ran to rs i Retailers^

R egulated fixed -sum  agreements^ O the r fixed -sum  agreements'*

A m o u n ts  Im p lied  
o u t-  change
standing® in  debt®

N ew  c re d it Repay- 
ex tended ‘s ments®

Im p lied  
change 
in  debt®®

New c re d it Repay- 
extended's ments®

Im p lied
change New c red it Repay 
in  debt®® extended's ments

1 8 10

1976
1977
1978
1979

3,856
4 ,790
6 ,1 3 0
7,818

1.206
1,224

2 .160
2 ,626 2 .7 2 2 691

1.426
1,832

3,452
1,934

1,015
283

1,853
2,092
2,435
2,823

1,807
2.055
2,343
2,650

U nadjusted 
1978 1 5,053

5 ,495
5 ,785
6 ,1 3 0

$ 4
• 9

515
550

1979 6 ,2 8 7
6 ,822
7,273
7.818

1980 1 8 ,159 196 701 815 119 502 565 58 718 713

1979 6 ,9 6 6
7,136
7,273

7,447
7,711
7,818

1980 7,865
8 ,0 0 3
8 ,1 5 9

8 ,257

Seasonally ad justed 
1978 1

I I

1980 1

Im p lied  
change 
in debt®

11

1 0
1973
1974
1975
1976
1977
1978
1979 
Unadi 
1978

1979

19

1980

62 217 233 52 155 166 21 171 187 - 1 1
137 251 236 92 172 168 42 202 203 3
108 220 224 62 145 156 22 2 6 4 * 2 4 7 * 2 4 *

130 253 266 62 180 184 36 262 236 32
209 251 255 72 176 179 37 339 248 98

32 187 233 12 112 159 - 2 0 3 1 1 * 277* 4 2 *

2 207 271 4 162 194 8 211 225 - 1 0
108 229 261 45 165 175 29 236 207 34
86 265 283 70 175 196 21 271 281 - 5

77 266 275 85 179 197 26 220 259 - 3 4

355 502 ♦ ♦ 9 305 719 289 565 523 66
375 558 •  % 4 * 343 813 315 605 571 60
266 545 515 178 367 409 28 647 614 60
210 555 561 148 411 435 57 618 635 5

220 552 595 119 378 442 13 650 584 88
405 694 666 235 466 469 85 708 646 85
324 662 693 172 471 490 83 746 694 69
275 718 769 165 517 533 102 719 726 8

336 729 797 175 488 553 53 755 667 108

113 213 231 48 169 164 39 247 227 26
102 232 235 68 150 167 17 252 240 17
109 217 227 56 152 159 27 247 227 26

97 246 265 55 179 183 36 238 237 6
144 256 261 72 192 184 51 250 233 21

34 216 243 38 146 166 15 231 256 - 1 9

79 231 275 31 168 197 13 269 241 35
160 248 262 69 167 176 31 250 197 60
97 250 260 75 153 180 9 236 229 13

57 262 278 77 158 200 - 3 256 278 - 1 7

1975

13

Se
IS

1(

Source: D epartm ent o f TradeR e la tion sh ip  between co lum ns: 2 = 5 8  +  11. 
s D irec t business o n ly , i.e . exc lud ing  agreements b lo ck  d iscoun ted  w ith  finance houses by  re ta ilers. The figures
con tinue  to  inc lude  finance  houses recognised as banks in  January 1972, th e  1st q u a rte r o f  1973 and January 1975. ^ Durable goods shops., departm ent stores
(in c lu d in g  co-opera tive  societies), o th e r general stores and general m ail o rde r houses. U nadjusted m o n th ly  figures are fo r  4 o r 5 week periods. "^All consumer 
c re d it agreements regulated unde r the  Consum er C re d it A c t, 1974. These com prise non-exem pt agreements Invo lv ing  th e  p rov is ion  o f c red it n o t exceeding 
£ 5 ,0 0 0  to  ind iv idua ls  ( in c lu d in g  u n in co rp o ra te d  businesses). Includes a ll c re d it agreements w ith  com panies as w e ll as a ll agreements entered in to  before 
1 A p r i l 1977 and those fo r  m ore than  £ 5 ,0 0 0  w ith  ind iv idua ls , w h ich  have been entered in to  since th a t date. ^F igures include am ounts due on agreements 
w here c re d it is advanced on a revo lv ing  basis in c lu d in g  overd ra fts  and c re d it cards. ®The figures are ca lcu lated as th e  d iffe rence  between the  am ounts o f new 
fixed -sum  c re d it advanced (includ ing  charges) and the  repaym ents received du ring  any given period . ^E xc lu d in g  charges fo r  c red it. ® Estimates o f repayments 
and im p lie d  change in  d e b t d u rin g  the  pe riod  2nd  q u a rte r 1977 to  2nd qua rte r 1978 canno t be s p lit between regulated fixed-sum  and o the r fixed-sum  agree
ments: to ta ls  are given under the  o th e r fixed -sum  headings. 'F iv e  w eek period

92
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Building societies

Shares and deposits, mortgages and investments £ million

Shares and de po s its M ortgages

R ece ip ts
o f
p r in c i-  W ith -  
p a l*  d raw a ls*

In te re s t

N e t
increase 
in  shares

C o m m it-
m en ts
fo r
advances 
a t end 
o f  p e rio d

R epaym en ts
advances
o f

P rin c ip a l In te re s t^  p r in c ip a l
N e t
in f lo w

C re d ite d
to
acco un ts

Paid
o u t

and
depos its
o u t 
s tand ing

N ew
c o m m it-  A d  
m en ts  vances

N et
invest
m ents^

L iq u id ity
ratio**

II
■5
1
0

1 2 3 4 5 6 7 8 9 10 11 12 13 14

1972 5 ,2 9 6 3 ,4 9 5 1,801 3 9 2 2 1 9 2 ,1 9 3 9 2 2 3 ,8 0 2 3 ,6 4 9 1,434 9 2 6 2 3 1 5 40 16-5

1973 6 .0 5 3 4,541 1 ,512 6 5 0 315 2 ,1 6 2 6 3 6 3 ,2 5 4 3 ,5 4 0 1 3 4 1 1 3 8 3 1 3 9 9 288 16-3

1974 6 ,3 7 0 5 ,2 0 5 1 ,165 8 2 8 4 0 5 1 ,993 801 3 ,1 1 5 2 ,9 5 0 1,460 1,665 1 ,490 1,003 1 9 2

1975 9 ,0 3 7 5 ,8 4 6 3,191 981 4 5 8 4 ,1 7 2 1 ,138 5 ,3 0 2 4 ,9 6 5 2 ,1 9 7 1 3 8 8 2 ,7 6 8 1,244 2 1 1

1976 10 ,250 7 ,9 7 2 2 ,2 7 8 1 ,127 5 3 3 3 ,4 0 5 1 ,110 6 ,0 8 9 6 ,1 1 7 2 ,4 9 9 2 3 1 1 3 ,6 1 8 132 1 8 3

1977 14 ,325 9 ,6 0 3 4 ,7 2 2 1 ,377 6 0 5 6 ,0 9 9 1.745 7 ,5 2 4 6 3 8 9 2 ,7 8 9 2 ,6 3 5 4 ,1 0 0 2 ,3 1 9 2 1 6

1978 15 ,858 12 ,548 3 ,3 1 0 1 ,512 6 1 6 4 ,8 2 2 1,721 8 ,7 1 0 8 .7 3 4 3 ,6 1 9 2 ,7 1 8 5 ,1 1 5 - 2 0 0 18-4

1979
U nadjusted

18 ,940 15 .614 3 ,3 2 6 2 ,2 3 8 891 5 ,5 6 4 1,737 8 ,8 7 2 8 ,8 5 6 3 ,9 4 2 3 ,9 3 5 4 ,9 1 4 9 4 4 1 8 0

1978 3 4 ,0 9 5 3 ,3 5 2 743 2 9 0 144 1,033 1,767 2 ,1 3 8 2 ,2 1 5 9 3 5 6 9 8 1,280 57 1 8 4
4 4 ,1 5 0 3 ,2 7 2 8 7 8 5 5 2 179 1,430 1,721 2 ,1 0 6 2 ,1 5 2 9 2 7 781 1 ,225 243 18‘4

1979 1 4 ,2 7 9 3 ,5 0 2 i n 3 8 6 184 1 ,163 1 ,860 2 ,1 4 3 2 ,0 0 4 8 2 3 9 0 3 1,181 - 2 1 5 17'4

2 4,581 3 ,8 0 4 111 6 1 5 222 1 ,392 1 ,947 2 ,2 7 8 2,191 931 9 7 0 1,260 279 17-4

3 4 ,9 8 0 4 .0 4 7 9 3 3 4 4 6 2 1 7 1 .379 1 ,820 2,281 2 ,4 0 8 1,090 1,008 1,318 4 3 9 17 7

4 5 ,1 0 0 4,261 8 3 9 791 2 6 8 1 ,630 1,737 2 ,1 7 0 2 .2 5 3 1,098 1,054 1,155 441 1 8 8

1980 1 5 ,1 6 5 4.531 6 3 4 547 2 7 3 1,181 1 ,957 2 ,1 6 0 1,987 8 4 4 1,342 1,143 - 1 4 4 17 3

1979 A 1 ,509 1 ,166 3 4 3 4 8 68 391 1,887 711 6 8 4 292 315 3 9 2 211 17-6

M 1,578 1 ,269 3 0 9 43 31 352 1,927 795 755 322 3 3 0 4 3 3 169 1 7 8

J 1,494 1 ,369 125 524 123 6 4 9 1 ,947 772 752 , 317 3 2 5 4 3 5 - 1 0 1 17-4

J 1 .675 1 ,446 2 2 9 2 7 0 155 4 9 9 1,895 794 8 4 6 3 7 6 328 4 7 0 - 4 4 17-1

A 1 ,684 1,391 293 13 18 3 0 6 1,814 767 8 4 8 3 8 9 3 4 4 4 5 9 142 17-2

s 1,621 1,210 411 163 4 4 5 7 4 1 ,820 7 2 0 714 3 2 5 3 3 6 3 8 9 341 17-7

Q 1,915 1,371 5 4 4 76 9 2 6 2 0 1 ,834 827 8 1 3 368 348 445 372 18-2

N 1,707 1 ,573 134 33 30 167 1 ,783 735 7 8 6 357 352 4 2 9 —5 18’0

D 1.478 1 ,317 161 6 8 2 146 8 4 3 1,737 6 0 8 6 5 4 373 3 5 4 281 74 18-0

1980 J 1 ,750 1 ,5 1 5 2 3 5 3 5 2 181 5 8 7 1 ,798 6 4 4 6 3 0 2 5 5 441 3 7 5 - 3 4 5 17-3

F 1 ,689 1 ,490 199 1 8 ' 23 2 1 7 1 ,853 703 6 4 8 283 4 4 6 3 6 5 17^1

M 1 ,726 1 ,526 2 0 0 177 6 9 3 7 7 1 ,957 813 709 3 0 6 4 5 5 403 201 17-3

A 1 ,724 1 .458 2 6 6 136 129 4 0 2 2 ,0 3 7 7 5 6 6 7 6 3 1 4 4 5 8 3 6 2 2 2 4 17-6

M 1 ,698 1 .473 2 2 5 5 0 3 6 2 7 5 2,111 774 7 0 0 321 4 7 5 379 3 1 3 1 8 0

Seasonally ad justed  
1978 3  

4

1979

•ade

er

1
2
3
4

1980  1

1979 A  
M  
J

J
A
S

O
N
D

4 .0 8 5
4 ,2 1 4

4 ,3 2 6
4 ,5 3 0
4 ,9 6 0
5 ,124

3 ,2 8 4
3,331

3 ,5 1 3
3 ,8 1 9
4 ,0 0 3
4 ,2 7 9

5,161 4 ,5 5 5

1980

V
ents

J
F
M

A
M

1 ,429
1,521
1 .580

1 ,588
1 ,715
1,657

1,752
1,666
1,706

1 .726  
1 ,709
1 .726

1 .580  
1 ,675

1 ,228
1 ,2 4 0
1,351

1,321
1 ,388
1 ,294

1 ,3 0 0
1 ,529
1 ,450

1,471
1,597
1 ,487

1,493
1,461

801 
8 8 3

8 1 3  
711 
9 5 7  
8 4 5

6 0 6

201
281
2 2 9

2 6 7
3 2 7
3 6 3

4 5 2
137
256

2 5 5
112
2 3 9

87
2 1 4

4 0 6  
4 5 3

SO*? 
5 1 6  
568  
6 4 7

747

171
172
173

175
196
197

2 0 0  
2 0 2  
245

2 4 7  
2 4 9  
251

253  
2 5 5

163
193

2 0 0
2 0 5
2 2 8
2 5 8

3 0 6

1 ,207
1 ,336

1 ,3 2 0
1 ,2 2 7
1 ,5 2 5
1.492

1,681
1,751

1,782
1 ,794
1,709
1 ,767

2 ,0 3 5
2 ,1 6 5

2 ,2 3 9
2 ,2 2 6
2 ,1 7 9
2 .2 2 8

2 ,0 7 4
2 ,0 9 5

2 ,2 0 8
2 ,2 1 4
2 ,2 6 4
2 ,1 7 0

1 .3 5 3  1 .8 2 8  2 .241  2 ,1 9 0

871
8 7 4

9 3 8
9 4 8

1,027
1,029

9 6 4

6 9 8
781

9 0 3
9 7 0

1,008
1,054

1,203
1,221

1,270
1,266
1,237
1.141

1 ,3 4 2  1 ,226

18 1 
18'0

1 7 9  
17'4  
17'4 
17 6

1 7 8

6 8 3 7 2 1,779 734 737 3 1 5

6 8 4 5 3 1 ,829 763 713 2 9 9

6 9 4 0 2 1.794 7 2 9 764 3 3 4

70 4 4 2 1,761 733 766 3 4 4

78 523 1.749 740 752 3 4 7

80 5 6 0 1 ,7 0 9 706 746 3 3 6

81 6 5 2 1 ,7 6 7 797 739 3 2 4

82 3 3 9 1,771 724 720 3 4 5

9 5 501 1 ,767 707 711 3 6 0

101 502 1 ,796 708 6 8 9 3 0 5

102 361 1 ,802 748 742 3 2 8

103 4 9 0 1 ,828 785 759 331

104 3 4 0 1,915 778 691 314

105 4 6 9 1,971 7 4 0 6 8 4 3 1 5

3 1 5
3 3 0
3 2 5

3 2 8
3 4 4
3 3 6

3 4 8
3 5 2
3 5 4

441
4 4 6
4 5 5

4 5 8
4 7 5

4 2 2
414  
4 3 0

4 2 2
4 0 5
4 1 0

4 1 5  
3 7 5  
351

384
414
4 2 8

377
3 6 9

1 7 7  
17-6 
17-4

17 2  
17 2  
17-4

17-7
17-5
17-6

17-9
17’8
178

1 7 6  
17 8

I 'h

R ela tionsh ip  between co lum ns: 1 - 2 » 3 , 1 - 2  +  4  = 6 , 7 (p re v io u s  p e rio d ) +  8 - 9  = 7, 9 - 1 0 - 1 2  
 ̂In c lu d in g  S A V E , see S u p p le m e n ta ry  T a b le  D , in  th e  M arch  1 9 8 0  issue. ^ c o lu m n  11 is n o t seasonally 

ad justed since repaym en ts  o f  in te re s t d o  n o t appear to  be seasonal. ^ In c lu d in g  cash, loca l a u t o r i ty  
b ills  and o th e r c u rre n t assets. '*Cash and  in ve s tm e n ts  as a percentage o f  assets a t end o f  p e rio d .

Sources: C en tra l S ta tis tica l O ff ic e
B u ild in g  S ocie ties A ssoc ia tion
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Building societies: liabilities and assets
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L ia b ilitie s Assets

S ho rt-te rm  assets and investm ents

B ritish Local a u th o r ity Overseas
In terest S h o rt govern long-term  debt govern-

Shares accrued O ther term m ent m ent
and b u t n o t O ffic ia l lia b ili- M o rt assets securi Securi securi O ther

T o ta l deposits cred ited loans Reserves ties* gages Tota l (net) ties ties O ther ties assets^

H o ld ings : book
-

values

A t end 28,131 26,101 340 20 9 7 0  700 22 .500 5,159 1,500 2,075 200 1,380 4 472
1977 y 34 .680 32 ,200 388 13 1,290 789 26 ,600 7,477 2,485 2,755 300 1,934 3 603
1 9 7 8 ^ ^ '"® ® ' 39 ,723 37 ,022 492 9 1,491 709 31 ,715 7,285 2,139 3,163 320 1,662 1 723

N et acq u is itio n : '----------- -̂---------- '

cash values^
1966 779 724 11 - 4 48 667 103 - 5 62 3 44 - 1 9
1967 1,159 1,099 16 - 2 4 6 823 326 87 124 10 104 1 10
1968 8 3 0 767 11 —4 56 8 6 0 - 4 6 30 - 4 8 3 -3 1 — 16
1969 958 8 9 5 19 - 3 4 7 782 165 70 81 4 12 - 2 11
1970 1,600 1,490 7 - 3 106 1,088 494 181 215 21 77 — 18
1971 2 ,118 2,034 15 -18 87 1,600 494 57 372 12 54 -1 24
1972 2 ,309 2,193 30 - 3 89 2 ,215 66 99 - 3 8 17 - 1 5 3 28
1973 2,323 2.162 55 - 3 109 1,999 280 250 62 - 3 - 2 9 44
1974 2 ,5 8 0 1.99:^ 52 326 209 1,490 1,029 652 61 21 294 1 61
1975 4 ,0 7 5 4 ,1 7 2 33 - 3 3 5 205 2 .768 1,269 - 2 8 641 85 571 38
1976 3 ,767 3 ,405 6 5 - 3 3 0 0 3 ,618 - 2 - 1 8 3 172 12 - 1 - 2 151
1977 6 .5 4 9 6 ,0 9 9 48 - 7 409 4 ,100 2,318 985 680 100 554 - 1 131
19783 4 ,9 8 5 4 .822 104 - 4 63 5,115 -2 7 3 -3 4 6 382 — - 3 0 7 - 2 143
1979 5 ,878 5 ,564 176 142 4,914 844 294 887 - 4 2 - 2 9 5 — 120

1972 1 444 579 20 - 1 - 1 5 4 4 6 5 - 2 8 -1 3 1 68 18 17 7
2 6 5 6 574 1 - 1 82 571 76 156 - 8 7 3 3 1 9
3 559 4 3 9 25 - 1 96 632 - 8 0 - 3 0 - 2 9 —4 - 1 8 1 7
4 6 5 0 601 - 1 6 — 65 547 98 104 10 - 1 7 1 5

1973 1 338 434 41 - 1 - 1 3 6 644 - 3 1 7 - 2 6 7 - 1 7 - 1 0 - 2 3 11
2 848 773 - 1 - 1 77 500 337 298 40 - 1 11
3 625 457 71 - 1 98 503 111 49 52 6 4 — 11
4 512 4 9 8 - 5 6 — 70 352 149 170 - 1 3 2 - 1 0 — 11

1974 1 22 135 71 - 1 - 1 8 3 318 - 3 0 9 -2 6 1 - 1 9 1 - 3 0 - 13
2 784 474 - 9 199 120 242 526 401 74 1 50 — 16
3 1,043 547 63 282 151 415 612 399 56 16 141 16
4 731 837 - 7 3 - 1 5 4 121 515 200 113 - 5 0 3 133 1 16

1975  1 4 8 5 909 72 - 2 1 0 - 2 8 6 534 - 5 4 - 4 8 6 213 9 210 5
2 1,192 1,179 - 1 7 - 1 1 8 148 653 521 164 96 59 202 — 18
3 1,195 988 44 - 5 168 768 4 2 0 157 134 34 95 — 7
4 1,203 1,096 - 6 6 - 2 175 813 382 137 198 - 1 7 64 — 8

1976  1 1,002 1,217 82 - 2 9 7 802 162 - 2 6 8 249 25 156 — 38
2 1,110 941 - 2 4 193 974 120 36 - 2 9 23 91 - 1 16
3 1,020 717 54 - 2 251 1,008 - 3 9 159 - 1 3 2 - 1 - 6 5 — 51
4 635 530 - 4 7 - 1 153 834 - 2 4 5 - 1 1 0 84 - 3 5 -1 8 3 - 1 46

1977 1 593 833 121 - 2 - 3 5 9 781 - 2 4 5 - 3 6 8 12 11 100 — 57

2 2 ,014 1,737 -2 1 - 2 300 884 1,083 716 - 3 7 109 295 47

3 1.785 1,459 42 - 1 285 1,180 591 217 300 - 1 3 87 14

4 2.157 2 ,070 - 9 4 - 2 183 1,255 889 420 4 0 5 - 7 72 - 1 13

1978 1 994 1,286 28 - 1 - 3 1 9 1,266 - 3 0 2 - 4 6 4 250 9 - 9 7 — 30

2 1,249 1,073 - 8 0 - 1 257 1,344 - 1 2 9 - 8 0 65 1 - 1 1 4 - 1 34

3 1,283 1,033 133 - 1 118 1,280 - 3 5 50 - 3 9 3 - 4 9 38

4 1,459 1,430 23 - 1 7 1,225 193 148 106 - 1 3 - 4 7 - 1 41

1979 1 1,019 1,163 53 - 1 - 1 9 6 1,181 - 1 7 7 - 1 6 5 180 - 2 - 1 9 0 — 15
2 1,507 1,392 - 5 5 - 1 171 1.260 212 33 299 - 1 0 - 1 1 0 35

3 1,814 1,379 256 - 1 180 1,318 461 314 182 1 - 3 6 — 35
4 1,538 1,630 - 7 8 - 1 - 1 3 1,155 348 112 226 -3 1 41 35

1980 1 1,010 1,181 281 - 1 -4 5 1 1,143 - 1 6 8 -4 0 1 175 - 3 61 35

Purchases 497 83 206
322 86 145 —

* The figures fo r  O the r lia b ilit ie s  are residuals and th e re fo re  do  n o t a llo w  fo r  d iffe rences between b o o k  and 
cash values o f  securities. 2 in c lu d in g  land , bu ild ings and e q u ip m en t. £524 m illio n  a t end-1978.
3 Some o f th e  item s in  net acqu is ition  at cash value d u rin g  1978 are n o t equal to  the  d iffe rence  between 
ho ld ings a t b o o k  value at th e  end o f  1977 and 1978. T h is  is because b o o k  values a t th e  end o f  1978 include 
reva luations o f  assets and dep rec ia tion  o f f ix e d  assets d u rin g  1978.

Sources: Building Societies Association 
Registry o f Friendly Societies 
Central Statistical Office.
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Building societies: liabilities and assets

8 .7
Continued

Further analysis £ million

S h o rt- te rm  assets (ne t)

H o ld ings: b o o k  values

1976
1977 L A t  end o f  year

1978

O th e r
S te rlin g local

Balances c e rtif ic a te s Loca l a u th o r ity Tax
w ith o f T reasury a u th o r ity te m p o ra ry in s tru  O the r^

T o ta l Cash banks d e p o s it b il ls b ills d e b t ments'* (ne t)

1 1 S

1 ,500 6 3 3 3 0 3 15 4 5 2 1 96
2 ,4 8 5 9 2 5 210 3 5 8 4 2

A
73 4 0 0

2 .1 3 9 2 2 9 4 9  ’ 3 3 2 10 ' 46 6 4 9 ' 97 34

N et a c q u is itio n : cash values
1974
1975
1976
1977
1978

1979

1977 1
2
3
4

1978  1 
2

3
4

1979 1 
2
3
4

1980 1

6 5 2 152 75 — 3 9 5 - 5 35
- 2 8 24 - 2 9 4 8 - 9 2 — 21

- 1 8 3 3 4 6 - 3 3 - 1 9 7 1 - 3
9 8 5 292 - 9 3 2 0 3 9 0 72 3 0 4

- 3 4 6 4 6 122 - 2 5 - 1 4 7A 24 - 3 6 6

2 9 4 4
1

- 3 1
j

- 4 2 - 9
f
4
1 — V *

232 141 - 5

- 3 6 8 - 3 6 2 - 1 7 5 - 1 2
▼

180 - 1 2

7 1 6 2 1 2 153 36 49 6 2 6 0

217 175 - 6 6 - 2 8 52 4 0 4 4

4 2 0 2 6 7 - 5 24 109 27 - 2

- 4 6 4 - 2 2 5 - 9 3 - 6 - 1 3 3 - 1 2 5

- 8 0 4 5 47 - 2 8 - 3 9
-A

- 3 2 - 7 3

t ' ̂ — » t 1

50 3 8 0 121 1 27 9 0 2 6 - 2 9 8

148 »  * 143 47 8 4 - 9 6 42

- 1 6 5 4 - 3 7 1 - 5 9 17 17 116 112 - 1

33 _ 4 11 - 1 3 - 2 - 1 3 29 32 - 7

3 1 4 4 9 8 4 6 - 2 3 8 2 0 8 -1 1 - 1 6

112 — 231 - 1 6 - 1 - 8 - 1 2 1 8 19

- 4 0 1 2 - 4 1 0 93 — - 4 2 125 159 - 1 0

B r it is h  g o v e rn m e n t secu rities^ Shares and deposits

T o ta l
U p  to  
5  years

H o ld ings : b o o k  values
1976
1977 y  A t  end o f  year
1978

2 .2 8 8
2 ,9 1 0
3,331

1,936
2 ,3 4 9
3 ,1 4 5

O ver 5 
and u p  to  
15  years

O ver 
15 years 
and
unda ted T o ta l Persons

In d u s tr ia l
and
com m erc ia l
com pan ies

Insurance
and
pension
funds

3 3 9 13 26 ,101 2 5 ,7 7 8 289 34

548 13 3 2 .2 0 0 3 1 ,7 1 0 4 5 6 34

183 3 3 7 .0 2 2 3 6 ,6 0 9 291 58

Overseas

6 4

N e t a c q u is itio n : cash values 
1974

1976
1977
1978
1979

T '
i * » %



Building society mortgage advances and commitments' ^

T ota |3 A ll  dw e llings  N ew  dw ellings
O ther
dw e llings T o ta P A ll dw ellings

New
dwellings

Thousands

Percentage 
o f all 
dw e llings Thousands £ m illio n

N ew  co m m itm e n ts^  
1976 706 704 125 17’8 579
1977 788 786 125 1S'9 661
1978 784 782 131 1 6 7 652
1979 705 705 111 15-7 593

1978 3 189 189 30 15-8 159
4 180 179 29 16'3 150

1979 1 181 181 30 1 6 6 151
2 181 181 30 16-3 151
3 177 177 26 14-9 150
4 166 166 25 15-0 141

1980 7 162 162 24 15-0 138

6 ,089
7,524
8 ,710
8,872

6,068
7,509
8,689
8,858

1,119
1.260
1,523
1,451

2,138
2,106

2,135
2,103

2.143
2.278
2,281
2.170

2,140
2,274
2.276
2,168

2.160 2,158 348

1979

1980

59 59 10 1 7 2 49 702 701 128
58 58 10 16-6 48 695 694 123
65 65 10 16’ 1 55 746 744 127
58 58 11 18-1 47 711 709 126
63 63 10 16-1 52 795 794 135
61 61 9 14‘9 52 772 771 117

63 63 10 16-3 53 794 791 133
58 58 8 13'4 50 767 766 110
56 56 10 15-0 47 720 719 114
64 64 10 15-5 54 827 827 133
56 56 8 1 44 48 735 734 112
46 46 7 14-9 39 608 607 95

4 8 48 7 15’2 41 644 643 107
53 53 8 14-8 45 703 702 112
61 61 9 15-0 52 813 813 129
53 53 9 1&4 4 4 756 755 122
53 53 8 14-9 45 774 772 121

Advances
1976
1977
1978
1979

1978

1979

1980 1

1979

1980

O ther
dw ellings

4,949
6.248
7.167
7.408

1,784
1,740

1,763
1,897
1.920
1,828

1,810

574
572
618
584
658
654

658
656
606
694
622
512

537
590
684
633
651

717 715 129 18-1 586 6,117 6,097 1,125 4,972
738 737 122 16-5 615 6,889 6,873 1,175 5.699
804 802 134 16-7 668 8,734 8,708 1,504 7,205
715 715 117 16-4 598 8,856 8,835 1,477 7,358

197 197 32 16'4 164 2,215 2,209 373 1,836
187 187 32 16-9 155 2,152 2,146 375 1,770

171 171 27 1 5 7 144 2,004 1,999 324 1.675
181 181 31 17-0 150 2,191 2,186 384 1,802
190 190 31 16-1 159 2,408 2.402 397 2,005
173 173 28 16'0 145 2,253 2.248 372 1.876

152 152 23 15-3 129 1,987 1,982 317 1,664

55 55 8 14-9 47 649 647 100 548
54 54 8 15'5 46 629 627 99 528
62 62 10 17-7 52 726 724 127 598
57 57 9 16-5 4 8 684 682 116 566
62 62 11 17'2 51 755 754 135 619
62 62 11 17’2 51 752 750 133 617

68 68 11 1 67 56 846 845 145 700
67 67 11 1 66 57 848 845 135 709
56 56 9 16'1 47 714 713 116 596
63 63 10 1 69 53 813 811 132 679
61 6 0 10 1 69 51 786 784 128 656
49 49 8 1 64 41 654 653 111 541

48 48 7 14‘9 41 630 628 99 529
50 50 8 15‘6 42 648 646 103 544
54 54 8 15‘5 46 709 707 116 592
50 50 8 15'4 43 676 675 108 566
48 48 7 165 41 700 698 114 584

1974

1975

1976

197:

197

191

19(

• F o r ea rlie r figures see Housing and C onstruction Statistics. 2 j o  p riva te  persons and housing associations.
^ Inc ludes a small num ber o f  loans n o t w h o lly  on dw ellings. ** Includes fu r th e r  loans to  bo rrow ers and second 
and subsequent advances o f ins ta lm en t mortgages. 5 Gross com m itm e n ts  less cancella tions. *  P rovisional.

Sources: B u ild ing  Societies Association 
Registry o f F rie nd ly  Societies 
C entra l S ta tis tica l O ffice  
D epartm ent o f E nvironm ent
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Property unit trusts 1 .2

£  m il l io n

Sales o f  u n its

19
is
i?
e

4
0

T o ta l
Pension
fim d s

}

C ha ritie s

4
A m ou n ts  o u ts ta n d in g : m a rk e t values

1979 881 4 •

N et transactions : cash values
1974 - 5 - 8 - 4 - 3 -1 * 5

1975 88 -6 8 7 -0 1-6

1976 59-8 59-2 0-6

1977 158-2 157-0 1-2

1978 96-4 95-4 0-9

1979 101-0 100-5 0-5

1974 1 - 5 - 9 - 5 - 5 - 0 - 4
2 - 4 - 4 - 3 - 8 - 0 - 6
3 5-8 6-3 - 0 - 5
4 - 1 - 3 - 1 - 3 —

1975 / 13-1 13-2 - 0 - 1
2 43-8 42 -6 1-2
3 15-2 14-8 0-4
4 16-5 16-4 0-1

1976 ; 19-6 18-9 0-7
2 21-9 21-6 0-3
3 15-4 14-8 0 -5
4 2-9 3-9 - 0 - 9

1977 1 32-1 32 -0 0-1
2 40-2 39-7 0-5
3 40-3 40-1 0-2
4 45-6 45 -2 0-4

1978 7 26-2 25 -8 0-4
2 23-3 2 3 -0 0-3
3 23-5 23-4 0-1
4 23-4 23-2 0-1

1979  7 24-8 24-7 0-1
2 33-6 33-5 0-1
3 31-9 31-4 0-5
4 10-7 10-9 - 0 - 2

1980 7 6*4 6-6 - 0 - 2

O th e r assets and  lia b ilit ie s

T o ta l

Cash and 
balances 
w ith  banks

O th e r
c u rre n t
assets

C u rre n t
lia b ilit ie s P ro p e rty

9 5 6 143 8

- 0 - 3
8 9 -0
60*7

156-3
119-2
10 7 -5

- 7 - 3
- 2 - 4
11-0

- 1 - 6

9-9
4 5 -9
13-9
19-3

18- 5 
22 -2  
18-0

2 -0

29-5
43 -8
35-4
47 -6

33-7
2 9 - 3 
25 -8
30 - 4

3 1 - 5 
4 0 -0
19- 3 
16-7

12-3

 ̂ O th e r assets and sales o f  u n its : increase + /decrease  —
C urren t l ia b ilit ie s ; increase — /decrease +.

2 A n  annual q u e s tio n n a ire  was in tro d u c e d  a t end  1979 . A  revised fo rm  fo r  th e  q u a r te r ly  s ta tis tics  was in tro d u c e d  

fro m  th e  f ir s t  q u a rte r 1980 .
2 A c q u is it io n s  o f  p ro p e r ty  are sh o w n  a t cos t- h o ld in g s  are a t b o o k  values.
4 Some transac tions  are fin a n ce d  b y  lo n g e r-te rm  b o rro w in g  and n o t  b y  sales o f  u n its . T h e  a m o u n t o f  such 

b o rro w in g  o u ts ta n d in g  a t end  1 9 7 9  was £ 6 0  m il l io n .

757

O th e r
assets

49

-2 1 -1 - 0 - 6 14-5 7-0
51-8 - 0 - 5 0-5 33-8 3-4

- 1 1 - 8 - 0 - 9 - 1 - 1 71-2 3-3
80 -8 4-8 - 1 - 9 66-2 6-4

- 2 7 - 4 21-9 - 1 - 3 109-4 16-4
2-1 5-5 7-1/ 90-4 2-4

- 1 1 - 9 - 3 - 1 - 1 - 5 8-0 1-2
- 7 - 4 0-7 2-1 2-2 —
- 1 - 5 3-4 0-2 4-3 4-7
- 0 - 3 - 1 - 6 - 0 - 8 — 1-1

5-4 -0 -1 1-0 2-0 1-7
39 -0 1-1 - 0 - 2 5-4 0-6

3-7 - 0 - 7 0-2 10-1 0-6
3-7 - 0 - 8 - 0 - 5 16-3 0-5

7 -0 0-8 - 0 - 2 10-7 0-2
-1 1 -1 1-4 0-5 30-6 0-8

1-1 - 2 - 3 - 0 - 9 18-4 1-7
- 8 - 8 - 0 - 8 - 0 - 5 11-5 0-6

16-9 - 1 - 0 - 2 - 1 14-0 1-7
34-4 4 -2 0-6 4-2 0-4
11-8 - 3 - 5 - 0 - 4 25-6 1-9
17-7 5-1 — 22-4 2-4

- 4 - 6 12-9 0-1 25-1 0-1

- 1 5 - 9 3-4 1-0 35-7 5-1

14-8 - 2 - 5 - 4 - 9 16-1 2-2

- 2 1 - 7 8-1 2-5 32-5 9-0

18-5 - 4 - 4 - 2 - 4 20-7 - 0 - 9

1-3 10-0 6 -0 20-8 1-9

- 6 - 7 - 8 - 2 4-7 28-2 1-3

- 1 1 - 0 8-1 - 1 - 2 20-7 C-1

- 6 - 2 - 4 - 5 1-0 22-4 - 0 - 4

S ource : B ank o f  En
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Unit trusts 1

8 . 1 0

1971
1972
1973
1974
1975
1976
1977
1978
1979

1972

1973

1974

1975

1976

1977

1978

1979

1980 1

1978 O 
N

1979

1980

N um ber 
o f  u n it  ho ld ings 
a t end o f pe riod  
(m illio n s )

2-10
2-06
2*02
1-99

1-79

1-78

Transactions in units £ million

* Figures cover u n it  trus ts  au thorised  b y  the  D epartm ent o f  Trade.
^ M arke t va luep /us  cost o f  b u y in g  securities fo r  the  p o r tfo lio ,  the  managers' in it ia l charge and accum ulated 

u n d is tr ib u te d  dividends.

98

T o ta l funds7 
a t end 
o f pe riod Sales o f un its

Re-purchase 
o f  un its Net sales 4

1,991 203-9 127-3 76-7 1
2 .647 436-8 195-5 241-3 1
2 ,060 357-4 171-4 186-0

>t
1 ,310 194-3 109-8 84-5 1
2 ,512 320-9 130-8 190-1 1978

2,543 333-3 165-7 167-6 19$.
3,461 371-7 257-6 114-1 m tf
3 ,873 529-3 293-8 235-6 1 1974
3,937 412-0 353-8 58-3 1976

1976
2 ,300 88-3 56-7 31-6 1977
2 ,308 130-8 56-4 74-4 1978
2,319 107-0 44-6 62-4 1979
2,647 110-7 37-8 72-9

197-
2,461 112-6 44-0 68-6
2,544 103-1 41-4 61-7
2,433 73-1 40-6 32-5
2 ,060 68-6 45-4 23-2

197
1,909 50-8 30-6 20-2
1,700 45-9 25-8 20-1
1.368 54-2 33-5 20-7
1,310 43-4 19-9 23-5

19;
1,942 82-5 28-5 54-0
2,203 94-5 36-5 58-0
2,279 66-3 28-6 37-7
2,512 77-6 37-2 40-4

191
2 ,660 104-4 51-4 53-0
2,570 91-2 38-7 52-6
2 ,424 69-5 38-3 31-2
2,543 68-2 37-3 30-9

2,881 78-3 62-6 15-7
3 ,056 86-9 63-8 23-1
3 ,453 101-4 74-5 26-9
3,461 105-1 56-7 48-4

3,459 120-1 55-1 65-0
3,708 173-0 72-7 100-3 , H
3,984 128-6 95-9 32-8 11
3.873 107-6 70-1 37-5

4 ,450 127-9 107-6 20-3
4,111 108-9 97-0 ' 11-9
4 ,276 88-4 69-7 18-8
3,937 86-8 79-5 7-3

4 ,034 95-9 105-0 -9 -1

3 ,862 41-5 30-3 11-2 1
3 ,844 36-4 24-0 12-4
3 ,873 29-7 15-8 13-9

3,972 31-7 21-6 10-1
4,080 38-7 26-2 12-5
4 .450 57-5 59-8 - 2 - 3

4,522 43-3 37-9 5-4
4,326 39-4 34-6 4-8
4,111 26-2 24-5 1-7

3.968 29-3 25-6 3-8
4,161 30-9 21-5 9-4
4 ,276 28-2 22-6 5-6

4,023 35-2 30-5 4-7
3,862 28-5 30-1 - 1 - 6
3,937 23-1 18-9 4-2

4,276 35-5 34-4 M
4,394 34-6 36-7 -2 -1
4,034 25-8 33-9 -8 -1

4.157 31-3 27-1 4-2

Source: U n it T rus t Association
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Unit trusts*
Investments^ £ million

S h o rt- te rm  lia b ilit ie s  and  assets

S h o rt- te rm  lia b ilit ie s

O th e r lia b ilit ie s

S h o rt- te rm  assets

N u m b e r o f  
tru s ts
m a k in g  N e t s h o rt-  U K  bank
re tu rn s  te rm  assets b o rro w in g O th e r U K  Overseas

Cash and 
U K  bank 
deposits

Local
a u th o r ity
te m p o ra ry
d e b t O th e r U K  Overseas

F o re ign  cu rre n c y  loans

F rom  
banks and 
com pan ies 
overseas

F ro m  U K  
banks

A m o u n ts  o u ts ta n d in g : m a rk e t va lues 
1Q78 ^
1979 /  A t end o f  yea r

4 0 0 - 7 1 - 2 8 - 2 9 427 24 4 9 2 8
5 5 / 190 - 3 1 - 1 7

Not transactions: cash values
1974
1975
1976
1977
1978
1979

1977

1978

7
2
5
4

1
2
3
4

1
2
3
4

1980 1

1979

349
3 5 6
355
358

359  
358  
3 65  
3 75

3 75
379
380  
351

362

55-0
-1 3 3 -6

9 5 -5
- 5 3 - 3

79*5
-1 4 2 -7

- 6 1 - 4
- 5 - 3
-8 -1
2 1 - 5

18-0
2 2 - 7 
- 1 - 9  
40 -7

- 4 - 9
8-2

- 4 8 - 2
- 9 7 - 8

- 2 6 - 5

3-6
- 1 0 -1
- 1 0 - 5
- 1 3 - 7
- 4 4 - 9

78-4

- 0 - 7
- 1 - 7
- 8 - 5
- 2 - 8

- 8 - 8
- 1 5 - 7

- 8 - 2
- 1 2 - 2

6 -6
5-1

35 -8
30 -9

3-7

15-8
- 9 - 5
- 3 * 7
-5 -1
- 5 * 4
14-7

- 7 * 4
3-9

- 9 - 0
7-4

- 2 - 9
- 7 - 6
- 0 - 7

5-8

- 3 0 - 3
37 -5
- 7 - 0
14-5

- 1 4 * 9

- 1 0

- 1 - 0
- 5 - 8
- 2 - 8

4-7
- 7 - 4

6-7

- 0 - 2
- 1 - 0
-0 -1

6-0

- 8 - 9  
—4-6 
- 2 - 0  

8-1

- 2 - 6
- 3 - 2

2-7
9 -8

- 1 - 8

165 4 6 20 17 - 2 0

24-4
- 1 9 - 7

76-2
-3 0 -7
124-3

-2 3 2 -6

- 4 0 - 7
- 2 - 7

7-3
5-4

27-2
48-2
18-4
30 -5

15-3
- 1 0 - 4
- 8 6 - 0

-1 5 1 -5

- 5 - 9

24-0
- 5 5 - 4

16-5
- 1 4 - 2

- 0 - 2
22-6

- 1 6 - 7
- 3 - 4
- 2 * 7

8-6

5-4
1- 4 

-9 -1
2 - 1

3-6
- 5 - 0

9-4
14-6

- 1 2 - 6

- 7 - 0
- 5 - 2

9 - 4
8- 9 

- 5 - 3  
-2 2 -5

12-2
- 5 - 3

4-1
-2 -1

1-3
5 :9
1-0

-1 3 *5

10- 9 
-1 5 -4
- 5 - 7

-1 2 -3

9 - 8

‘8 
-27-9  
10-4 

- 3 - 2
18- 4  

-10 -0

- 7 - 9
4-9
0-8

- 1 - 0

4-7
^ • 9
- 1 - 3
19- 9

- 8 - 4
- 0 - 4

2-6
- 3 - 8

•8

5-3
- 2 7 - 0
- 1 7 - 4

- 4 - 5
- 6 3 - 9
138-4

- 1 - 3
0-1

- 0 - 5
- 2 - 8

- 6 - 4
-3 0 -1
- 2 0 - 5

- 6 - 9

- 1 2 - 6
- 3 - 7
33 -8

120-9

- 4 - 2

2-2
-8 -1
11-7

- 1 - 8
1-8
7-0

- 0 - 2
- 1 - 3

0 - 3 
- 0 - 6

5-1
-3 -1
- 2 - 0

1- 8

0-1
0-1
6-8

- 1 5 - 0

U n ite d  K in g d o m Overseas^

B r it is h  g o ve rn m e n t secu rities C o m p a n y  secu rities C om pan y  secu rities

T o ta l T o ta l
U p  to  
5 years

O ve i 5  O ve r 15  Loca l
and u p  to  years and a u th o r ity  Loan
15 years u n d a te d  secu rities  cap ita l

P re fe r
ence O rd in a ry  O th e r

Loan Prefer-
ca p ita l ence O rd in a ry  O th e r

H o ld ings: m a rke t values
1978 \  A t  end 3 ,4 7 4
1979 J o f  year 3 ,297  
Net a c q u is itio n : cash values

2 ,8 6 8
2 ,6 4 0

8 15 18 84 2 .7 3 2 10 594

1974 -2 0 * 9 25-2 9*4 5-5 - 1 - 2 8 -5

1975 343-7 25 1 -2 - 2 * 6 - 8 - 8 14-8 0-4

1976 47-1 60-8 - 0 - 3 0-9 4-9 - 0 - 8

1977 143-7 123-6 - 2 - 6 3-8 - 6 - 7 - 1 - 3

1978 169-1 43 -2 - 4 * 9 3-7 7-3 0-7

1979 53-1 22-3 - 3 - 1 2-0 5*1

1977 1 71-4 71-3 0*5 3-0 - 4 - 4 - 0 - 2

2 18-3 18-7 - 1 - 4 - 2 - 8 - 8 - 2 - 0 - 9

3 25-2 20-9 - 0 - 9 0-8 0-7 - 0 - 2

4 28-8 12-7 - 0 - 8 2-8 5-2

1978
$

1 28-7 2-1 - 3 - 6 1-8 2-9 - 0 - 2

2 98 -0 23 -6 - 1 - 2 1-5 - 2 - 4 0-9
3 61-9 14-9 - 4 - 0 1-5 - 5 - 7 -0 *1
4 - 1 9 - 5 2-6 3-9 -1 *1 12-5 0-1

1979 1 40-1 23-7 - 1 - 8 - 3 - 8 - 6 - 2 -
2 -9 -1 -8 -1 1-0 0-3 - 3 - 5 —

3 33-1 18-2 — 3-4 18-6 0-1
4 - 1 1 - 0 - 1 1 - 5 - 2 - 3 2-1 - 3 - 8 -0 -1

1980 1 - 3 - 9 - 2 3 - 8 - 1 - 7 - 0 - 2 - 4 - 2 —

8

7-8
0 - 7 
5-1
1- 3 
1-0
0 - 4

1- 9 
-0-7

0-1

-0 -8
-1 -0

1-1
1-7

1-6
0 -5

-1 -5
-0 -2

60

3 - 8 
12-7

9-5
6-0

19-1
6-4

0 - 9
1- 4
2 - 3
1- 4

2 - 4 
2-7
4 -  1
9-9

2-2
1-4
1-9
0-9

2 ,5 1 0 _ _  16

7-0 
23 5 -4  

4 1 -5  
123-1 

16*3 
11-5

69-6 
31-3 
18-2 

4-0

- 0 - 4  
23-1 
18-0 

- 2 4 - 4

31-7 
- 7 - 8  
- 4 - 3  
-8 -1

4 2 6 4 8 3

- 0 - 2 -0 -1 - 4 6 - 9 1-1

0-3 0-1 93 -4 - 1 - 3

- 1 * 3 0-1 - 1 2 - 8 0-3

3-2 0 -6 15-5 0-8

- 2 - 1 127-8 0-2

6-7 0-4 22-7 1-0

-0 -1 0-2
-0 -1 0-1 - 0 - 4

- 0 - 3 0-1 4-2 0-3

3*7 0 -5 11-0 0-9

- 0 - 6 27-6 - 0 - 4

- 0 - 5 74-9 —

0-2
1-2

46-8
•21-5

Purchases
Sales

46 4 -6
46 8 -5

304-5
328-3

26-4
26-6

26 7 -0
283-4

% 4

' i .

.

VrC-

p.y

tv a

L r  *  4 * 

♦* K '.•n.

Assets: increase ■•■/decrease —. L ia b ilit ie s : increase —/decrease ■•■.

* A  revised re p o rtin g  fo rm  was in tro d u c e d  fo r  th e  end 1 9 7 9  annua l figu res . A  revised fo rm  fo r  th e  q u a r te r ly  s ta tis tics  
was in tro d u c e d  fro m  th e  f ir s t  q u a rte r 1980 . 2 Inves tm en ts  are a t m a rk e t va lue- o th e r item s a t b o o k  value
21979 to ta l investm ents  overseas = 6 5 7 . o f  w h ich : U S A  and  Canada 3 8 3 : EC c o u n tr ie s  4 0 ; A u s tra lia  and  tne

Far East 186 ; o th e r  co u n tr ie s  4 8 .
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Investment trusts

8 . 1 2
Short term assets and liabilities: £ million

U K  sh o rt-te rm  lia b ilit ie s U K  sh o rt-te rm  assets

N et N et
s h o rt UK
te rm s h o rt
assets te rm
to ta l assets

Bank b o rro w in g
C ertifica tes  o f 
depos it

O ther
cur-

S te rling  rencies O ther

Cash
and
bank
deposits

O ther
cur-

S te rling  rencies

Deposits
w ith
o the r
financia l
in s ti
tu tio n s

Tax
Treasury instru- 
b ills  ments

Local
a u th 
o r ity
tem p
ora ry
debt O ther

A m o u n ts  ou ts ta nd in g : m a rke t values^* * I
1 9 7 8 \A t  end o f  year 
1979

- 1 6 35 1 27 31
31 34 36

N e t transactions: cash values 
1974
1975
1976
1977
1978
1979

158-3
-281 -0

26-5
- 6 8 - 9
108-6
- 4 8 -5

145-0
-201-3

11-5
-5 8 -2

82-6
-4 9 -9

-20-7
-2 -1
-13-9
11-1

3-9
14-3

1978
0-8 

■6 
-3 -3  
11-0

1979 f 
2
3
4

1980 1

- 2 9 -6
14-5

- 2 6 -4
- 6 - 7

- 4 1 -3

-2 2 -1
12-9

-2 7 -0
-1 3 *1

-2 5 -1

3-6
- 2 - 3
- 8 - 5
-2 -9

5-2

- 1 - 2
2-0
2-3
8-0

1*0

-5 2 -6
35-9
- 6 - 9
10-0

- 1 5 - 6

- 5 - 5
-1 1 -7
-1 8 -2
-2 2 -3

2-3

2-1
- 3 - 9
-3 -1
- 0 - 7

- 1 - 7

0-7

0-3
- 0 - 6

6-5
-3 -7
-8 -7

3-8

-7 *3

-0 -2
0-5
6-4

- 6 - 6

- 0 - 4

1-0
-0 -1

0-4
- 0 - 5

- 0 - 8

3-3
-0 -1
^ ■ 6
14-3

- 1 7 -0

20-2
-3 -7
13-6

-1 5 -6

9-2

S h o r t - te r m  assets a n d O th e r  m e d iu m -  a n d  lo n g - te rm  l ia b i l i t ie s  a n d  c a o ita l
l ia b i l i t ie s  ( c o n td . )

Overseas Issued share and loan cap ita l O the r U K  debt O the r overseas debt

Bank bo rro w ing
N et Foreign Reserves,
s h o rt S h o rt S h o rt O rd ina ry O ther currency p ro 
te rm te rm te rm Loan Pre and cu r b o rro w  visions
assets lia b ilit ie s assets T o ta l capita l ference deferred S terling rencies O ther ing O ther etc.s

A m o u n ts  ou ts ta nd in g : m a rke t values2>‘^
1 9 7 8 T . .  ^  ,r A t  end o f year 43 - 1 9 62 •  0 ♦ # • A 4  # 4  ♦
1 9 7 9 /  ^ 38 - 2 8 66 -5 ,9 8 9 - 2 7 4 - 1 1 8 -1 ,2 4 1 - 1 - 1 0 4 - 7 - 1 5 3 - 4 -4 ,0 8 7

N e t transactio rts : cash values
1974 13-3 0-1 13-2 1-0 —5*6
1975 -7 9 -7 -7 -1 -7 2 -6 9-2 4-9 ^ 1 -7 0-9 - 2 - 0
1976 15-0 - 1 - 4 16-4 13-0 2-7 - 4 - 3 -9 -2
1977 -1 0 -7 4-0 -1 4 -7 10-7 1-5 -0 * 2 -3 1 -2 10-7
1978 26-0 - 2 - 0 28-0 13-7 3-1 0-3 -4 2 -9 - 3 - 6
1979 1-4 - 6 - 2 7-6 - 3 - 8 -1 -1 - 1 - 9 62-2 26-1

1978 1 25-5 - 5 - 8 31-3 3-3 _ -1 0 -4 6-4
2 - 2 - 4 1-1 - 3 - 5 7-1 -3 0 -1 -3 -3
3 6-2 - 1 - 0 7-2 2-7 3-6 -2 -9
4 - 3 - 3 3-7 - 7 - 0 0-6 3-1 0-3 - 6 - 0 -3 -8

1979 1 - 7 - 5 - 5 - 4 -2 -1 3-3 - 1 - 2 - 3 - 7 - 2 - 0 1-9
2 1-6 3-0 - 1 - 4 - 1 - 5 - 7 - 2 0-4
3 0-6 -1 1 -3 11-9 1-6 0-1 1-8 18-7 7-0
4 6-4 7 0 - 0 - 6 - 7 - 2 —> —> 52-7 16-8 4  4

1980 1 - 1 6 -2 - 4 - 7 -1 1 -5 % « 2-6 0-9 — ^-2-9 -2 *6 - 0 - 5 17-7 •0-5 4  4

Assets: increase +/decrease —. L ia b ilitie s : increase —/decrease +. Source: Bank o f England

* A  revised re p o rtin g  fo rm  was in tro d u ce d  fo r  th e  end-1979 figures. A  revised fo rm  fo r  the  q u a rte r ly  statistics 
was in tro d u ce d  fro m  the 1st qu a rte r 1980. W ith  the in tro d u c tio n  o f the  new  annual fo rm  the  popu la tion  
o f the  series was also revised to  inc lude  o n ly  those investm ent trusts recognised as such by the  In land Revenue fo r  tax  purposes 
recognised. 2206 investm ent trusts c o n tr ib u te d  to  the  1978 questionna ire  and 169 to  th a t o f  1979.

Some 200  trusts are so

100

1 0 '
1 0  i

197<
1975
1976
1977
1978
1979

1978

1979

1981

Purt
Sale

He

19
19

N<

19
19
19
19
19
IS

IS

1!

P
S

{



'2 0 -7
-2-1

'1 3 ^
11-1
3^

14-3

0-8
-^•6
~3-3
11-0

20-2
-3 -7

-15-6

9-2

Jserves,
0-
lions
• 5

.087

and

Investment trusts^

8 . 1 2
Continued

Investments £ million

U n ite d  K in g d o m

B r it is h  g o v e rn m e n t secu rities L is te d  c o m p a n y  securities U n lis te d  co m p a n y  securities

H old ings: m a rke t vi 
1978 '1 A t  end  o f

T o ta l
invest
m ents T o ta l T o ta l

U p to  
5  years

O ve r 5 
and u p  tc  
15  years

O ver 15 
) years and 

u n d a te d T o ta l
Loan
cap ita l

Pre
ference O rd in a ry

alues^'**
6 ,4 6 0 4 ,2 3 7 2 3 2 91 53 88 3 ,6 9 8 71 61 3 ,5 6 6

1979 j  year 5,751 3 ,8 9 5 2 6 0 73 9 4 9 3 3 ,3 3 2 4 2 4 0 3 .2 5 0

Net a c q u is itio n : cash values

1974 -3 6 0 -1 -6 6 -1 25 -3 18-4 9 -0 - 2 * 2 -1 2 2 * 0 - 6 - 6 -2 * 1 -1 1 3 -3

1975 244-0 190-0 75-6 - 8 - 4 10-5 73*5 109-1 5-3 -0 *1 103*9

1976 - 3 5 - 8 45-6 5-6 - 4 * 0 9-2 0*6 47*8 8*5 - 5 * 4 44*7

1977 99-9 185-4 136-4 8 5 -9 39-8 10*6 40 -0 - 1 4 - 8 -0 -1 54*9

1978 - 7 3 - 4 - 7 9 - 7 - 2 9 - 6 - 1 9 -1 - 2 3 - 5 13-0 - 5 8 - 6 - 1 9 - 2 -2 *1 - 3 7 - 3

1979 - 6 - 8 - 7 1 - 9 72-6 - 1 8 * 5 35-1 56-0 - 1 4 5 - 4 - 7 * 0 - 8 - 6 -1 2 9 -8

1978 7 - 6 7 * 2 - 4 6 - 9 10-8 8-4 - 6 * 0 8*4 -5 8 * 4 - 1 1 - 7 0*3 -4 7 * 0

2 42-9 - 3 - 1 - 6 - 9 - 3 - 5 - 1 3 - 4 10*0 2-1 - 3 - 5 - 0 * 2 5*8

3 10-4 21 -4 - 0 - 8 - 1 0 - 2 - 1 - 8 11-2 16-2 - 3 - 0 - 1 * 8 21*0

4 - 5 9 - 5 -5 1 -1 - 3 2 - 7 - 1 3 - 8 - 2 - 3 - 1 6 - 6 - 1 8 - 5 - 1 - 0 - 0 * 4 -1 7 *1

1979 7 50-2 28-9 22-2 7-2 11-7 3-3 2*6 - 3 - 0 0*4 5-2

2 - 1 7 - 3 - 9 - 2 28-7 4*0 18-8 5*9 - 3 2 - 4 - 2 - 2 0-2 -3 0 * 4

3 2-1 - 1 2 - 5 21*8 - 3 2 - 6 8-4 46*0 - 3 8 - 7 - 1 - 1 - 2 * 4 - 3 5 - 2

4 - 4 1 - 8 -7 9 -1 -0 *1 2-9 - 3 - 8 0-8 - 7 6 - 9 - 0 - 7 - 6 - 8 - 6 9 - 4

1980 7 17-6 - 7 9 - 9 - 3 4 - 7 - 2 1 - 3 -1 3 * 1 - 0 - 3 - 5 5 - 0 - 2 - 6 - 0 - 3 -5 2 -1

Purchases 589*4 264-7 8 5 -4 4 2 -6 6*7 36-1 166-6 1-8 3-2 ,161-6

Sales 571-8 34 4 -6 120-1 63 -9 19-8 36-4 22 1 -6 4-4 3-5 213-7

Loan
cap ita l

Pre
fe rence  O rd in a ry

208 29 11 168
183 13 12 158

3-8
22-7
- 3 * 5

9-4
6*1
6-1

1-8
2-1
3 0

- 0 - 8

3 0
0-5
1*9
0-7

4-3
6 -5
•1-3
0 '7
0-8

-0*7

-0-2
0-1
0-8
0-1

0-1
-0-7
0-3

-0 -4

•0-6
0-2
0-1
0-6
2-3
2-4

0-7
0-6
0-3
0 - 7

1- 3 
0-1 
0*4 
0-6

0-1
16-0

- 2 - 3
8*1
3*0
4-4

1-3
1-4
1-9

- 1 - 6

1-6
M
1*2
0-5

8-7
2*2

0-2
0-1

4-8
0-3

3-7
1-8

U n ite d  K in g d o m  c o n tin u e d Overseas^

Loca l a u th o r ity  d e ^ tP u b lic
--------------------------------- c o rp o ra - U n it
L is te d  t io n  tru s t
secu rities  O th e r se cu ritie s  u n its

O th e r
fin a n c ia l
assets

O th e r
real

P ro p e rty  assets T o ta l

G o ve rn 
m e n t, 
p ro v in c 
ia l and 
m u n ic i
pal sec
u r itie s

C o m p a n y  securities

T o ta l
Loan
cap ita l

Pre
ference O rd in a ry  O th e r

H o ld ings : m a rke t values^
1978 *\ A t  end o f  ____ 3
1979 /  yea r 2

N et a c q u is it io n : cash values
1974 2-5 0-3
1975 - 1 3 - 5 - 0 - 1
1976 - 1 - 7 - 1 - 7
1977 - 1 - 0 - 0 - 5
1978 - 1 - 0
1979 — —

1978 1 - 0 - 2
2 0-9 —
3 - 1 - 6
4 -0 * 1

1979 1 -0 *1
2 - 0 * 5 —
3 0*8 —
4 - 0 - 2

1980 1 - 0 - 5 —

Purchases _

Sales 0-5

24 -0
- 3 * 8
- 0 * 9

1*1
3*4

- 5 - 2

- 0 - 9
- 1 - 3

4-6
1*0

1-2
- 5 - 5

1*7
- 2 '6

2-5  

2-5

1-2 0-1

1-2 0 -2
0-1

-294*0
54-0

-8 1 * 4
- 8 5 * 5

6*3
65-1

-2 0 * 3
46*0

- 1 1 - 0
- 8 * 4

21-3
-8 -1
14*6
37-3

9 7 -5

324-7  
22 7 -2

17*3 -3 1 5 -9 -3 -1 - 0 * 7
-1 4 * 7 67*0 3*2 1*8

- 2 - 3 -8 6 * 0 5*8 - 3 * 8
- 1 * 6 -8 3 * 7 - 5 - 9 - 1 - 2
29*5 -2 1 * 5 7-6 - 1 * 5
- 7 * 6 67-4 15-6 5-7

0-9 -2 2 -1 - 0 - 5 - 1 * 9
- 0 * 6 48-0 2*3 - 0 * 8

5*6 -1 3 * 7 8-2 0-3

23-6 -3 3 * 7 - 2 - 4 0*9

5*2 13-9 3*0 2*4
- 2 * 7 - 7 - 8 3-4 -0 *1
- 4 - 6 17-3 9-1 1*8

- 5 * 5 44*0 0-1 1-6

2-9 96 -3 — 0-9

26-9 29 7 -7 9-8 2-9
24-0 201-4 9-8 2 0

-312*1
62*0

-8 8 * 0
- 7 6 - 6
- 2 7 * 6

46-1

r *  I  •  I

■ y .K

*  •  / 1

 ̂. W 

J ♦•A

Canada 139 , E C c o u n tr ie s  and in s t itu t io n s  146,^ In  1979  to ta l investm en ts  overseas =  1 8 5 6 , o f  w h ich : U S A  1063 .
Japan 192. A u s tra lia  101, o th e r  c o u n tr ie s  2 1 5 . '^T h e  tru s ts ’ l ia b ilit ie s  and s h o rt- te rm  assets are a t b o o k  va lue, 
a lthough  fo re ig n  cu rre n c y  item s are tra n s la te d  in to  s te rlin g  a t m id d le -m a rk e t exchange rates real assets an 
investm ents are a t m a rk e t va lue. ® Inc ludes  c u r re n t and  d e fe rre d  ta x  o u ts ta n d in g  and d iv id e n  s paya  e. ran 
inc lude  u n d is tr ib u te d  incom e.
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Insurance companies'

8.13
General funds: investments £ million

S h o rt-te rm  assets (ne t)

U n ite d  K ingdom

T o ta P

Local
Cash a u th o r

S h o rt and C e r t if i O ther i ty  b ills O the r Overseas
te rm balances cates financ ia l and te m  sh o rt sh o rt
assets w ith o f in s ti T reasury po ra ry term term
(net}3 banks deposit"^ tu tio n s b ills m oney assets^ assets

B ritish  governm ent securities

B o rrow
ing T o ta l

Up to  
5 years

O ver 5 
and 
up to  
15 years

Over 15 
years and 
undated

H old ings: m a rke t values^
1977 j .  A t  end 7,375
1978 o f year 8 ,458

989
1,187

686
753

go
111

47
40

103
106

28
127

36
50

1,724
1,806

926
1,117

445
476

354
212

N e t a cq u is itio n : cash values

1976
1977
1978
1979

1977

1978

1979

928-1 175-4 174-4 13-7 - 1 3 - 4 -2 4 -1 12-0 - 2 - 2 15-0 288-4 75-0 146-9 66-5
957-5 - 3 - 5 43-3 -1 2 -8 - 8 - 3 - 9 - 4 -3 3 -6 14-5 2-8 396-2 33-9 251-9 110-5
853-8 116-4 101-7 20-7 -7 -1 - 0 - 4 3-6 -1 5 -6 13-4 212-6 55-6 84-2 72-8
859-7 160-1 69-7 -2 6 -1 14-5 •  1 19-6 19-9 8-6 53-8 393-5 -1 0 3 -1 298-4 198-2

1 75-6 -9 0 -1 -5 5 -9 - 2 4 - 0 -1 3 -9 - 2 - 4 -1 4 -0 18-1 2-0 119-2 61-8 5-1 52-3
2 210-2 21-4 0-5 - 4 - 0 5-0 20-9 - 8 - 7 3-0 4-8 39-5 18-6 13-4 7-5
3 194-9 14-5 70-0 5-7 - 1 - 8 -2 6 -8 -1 7 -0 - 9 - 0 - 6 - 6 106-5 -1 8 -0 106-8 17-6
4 285-4 50-7 28-7 9-5 2-4 -1 -1 6-1 2-4 2-6 130-9 -2 8 -6 126-5 33-0

1 21-9 - 7 - 8 -2 3 -2 2-3 -5 -1 - 0 - 4 26-0 - 4 - 9 - 2 - 5 -2 7 -0 -5 -3 -1 6 -5 -5 -3
2 182-0 - 2 0 -9 22-3 17-1 -7 -1 — - 3 6 -7 -2 1 -5 5-0 95-0 47-6 28-1 19-2
3 277-3 107-8 41-4 5-5 13-4 0-3 20-6 24-0 2-6 71-0 44-5 19-7 6-9
4 142-1 37-4 61-2 -4 -1 - 8 - 2 - 0 - 3 - 6 - 3 -1 3 -2 8-3 73-6 -3 1 -3 52-8 5 2 0

1 147-7 49-1 -2 2 -1 3-1 9-5 34.0 18-6 - 2 - 2 8-2 44-7 ^ 9 - 9 91-8 2-8
2 265-2 61-7 - 8 - 7 -3 1 -3 - 1 - 4 •  • 60-2 26-3 - 3 - 5 19-9 126-2 ^ 1 - 3 153-3 14-1
3 315-6 14-0 42-0 13-5 7-5 «  $ - 3 5 -4 - 6 - 3 1-6 - 8 - 9 202-3 27-2 55-7 119-4
4 131-2 35-3 58-4 -1 1 -3 -1 -1 -3 9 -2 -1 8 -7 12-6 34-5 20-3 -3 9 -2 - 2 - 3 61-8

Purchases
Sales

1,097-2
1,076-9

477-9
517-1

388-1
390-5

231-2
169-4

Overseas securities Loans and mortgages

U K  com pany 
securities®

C om pany
securities

U n ite d  K ingdom

Local
a u th o r
ity O rd ina ry  
securities shares O ther

O rd ina ry  
shares O ther

G overn- U n it 
m en t tru s t 
securities un its

House
purchase
loans

Loans 
on com 
panies' 
po lic ies O ther Overseas

Land,
p rope rty
and
ground
rents

Agents'
balances
etc

O ther
assets

H o ld ings : m a rke t values^

1977
1978

A t  end 
year

185
209

1,582
1,620

380
424

1
4

98
105

1 ,133 19
V

119
516
797

1,158
1,388

11
50

N e t a cq u is itio n : cash values

1976
1977
1978
1979

1977

1978

1979

Sales

25-2 26-4 89-4 23-7 0-1 4-7 - 0 - 7 0-1 - 1 - 0 63-2 223-6 9-7
44-7 110-4 90-2 72-4 1-7 5-1 3-6 4-2 39-9 191-4 1-1
40-3 -4 1 -9 126-3 99-8 1-0 3-1 — - 0 - 2 4-2 62-4 230-4 -0 -7

9-5 38-6 32-1 29-6 58-1 40-8 7
»  4 16-1 — 0-4 57-1 #  % 23-9

1 - 2 - 4 9-8 14-6 16-5 0-4 1-8 0-9 -0 -3 5-4 •  % - 0 -4
2 16-2 67-9 23-4 23-3 0-4 1-2 — 0-7 4-7 12-0 9  ^  % - 1 - 2
3 0-5 8-4 28-8 18-3 0-4 1-9 2-7 -0 -1 10-8 2-2
4 30-5 24-3 23-3 13-8 0-4 0-2 - 0 - 7 -0 -1 11-7 • 0-5

1 9-5 -2 7 -8 26-2 19-9 0-1 3-5 -1 -1 0-7 25-8
2 15-0 19-3 37-6 18-5 - 4 - 0 - 3 - 7 3-2 22-1 •  • -0 -1
3 11-5 3-5 34-2 36-3 0-5 1-7 0-1 4-4 0-1 6-2 —

4 4-2 -3 6 -8 28-3 25-1 0-4 2-0 0-2 0-2 8-2 • - 0 -7

1 -1 1 -3 8-1 2-5 7-5 15-4 16-1 0-8 1-7 5-7 3-9 3-5
2 14-4 9-7 8-1 - 1 - 9 11-6 2-6 7

•  # 2-9 2-0 18-9 •  9 9-0
3 10-0 12-3 20-8 6-5 18-5 5-4 7 4-7 — 3-8 — 13-2 9  9 4-2
4 - 3 - 5 6-6 0-6 17-4 12-7 16-6 1-1 6-9 -1 1 -1 21-0 % • 7-3

ises 21-0 99-1 25-0 58-2 40-3 57-6 1-2 12-4 5-3 27-2 9 • 10-3

24-5 92-5 24-4 40-8 27-5 40-9 0-1 5-5 16-4 6-2 4 3-0

* F u rthe r de ta ils  are published in  th e  Business M o n ito r series, M Q 5: Insurance companies’ and pension funds' 
investments. ^ ^ n n u a l figures include and q u a rte rly  figures exclude changes in agents' balances. -^The 1978 
ho ld ings fig u re  is n o t com parable w ith  th a t o f  earlier years due to  d e fin it io n a l changes. P rior to  f irs t quarte r 
1979 includes sums due fro m  o r due to  stock b roke rs  on  accoun t o f  securities sold o r  purchased and s till 
aw a iting  se ttlem ent. F rom  f irs t  qua rte r 1979 ne t am ounts due to  o r fro m  stockbrokers are inc luded in  bo rrow ing . 
Sums due to  s tockbrokers  are a negative item . ‘̂ C ertifica tes issued by U K  banks. ® Overseas com pany securities 
and U K  com pany securities are com bined in net acqu is ition  figures p r io r to  1979. ^ Except fo r  Loans and
mortgages and O the r assets w h ich  are at book  values. Included in U K  o rd in a ry  shares to  avoid disclosure o f 
investm ent a c t iv ity  o f  ind iv idua l insurers.
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354
212

66*5
1105
72*8

198-2

52-3
7-5

17-6
33-0

-&3
19-2
6-9

52-0

2-8
14*1

119-4
61-8

231-2 
169-4

D ther
Ksec

11
50

9-7
M
0-7
3-9

0- 4
1- 2 
2-2 
05

>1

>7

1-5
hO
i-2
•3

'3
•0

Insurance companies^

8 .13
Continued

Long-term funds: investments: £ million

S h o rt- te rm  assets (ne t)

U n ite d  K in g d o m

1977
1978 } A t  end 

o f  year

1976
1977
1978
1979

1977

1978

1
2
3
4

1
2
3
4

1
2
3
4

Purchases
Sales

1979

Loca l
Cash a u th o r 

S h o r t and C e r t i f i O th e r i t y  b ills O th e r Overseas
te rm balances cates fin a n c ia l and te m  s h o r t s h o r t
assets w ith o f in s t i T reasu ry p o ra ry te rm te rm

T o ta l 2 (n e t)^ banks d e p o s it^ tu t io n s b ills m o ne y assets^ assets

lues^
3 4 ,2 5 6 1 ,0 7 5 6 7 8 83 93 9 166 33 13

38 ,371 1,611 8 2 6 6 2 121 4 204 371 23

h values
2 .1 0 0 -7 - 2 0 - 6 17-8 - 2 - 2 - 2 4 - 4 - 3 6 - 3 33-5 - 9 - 9 0-8

2 ,9 4 8 -8 145-1 2 5 1 -9 25 -2 11-3 - 3 4 - 6 -1 0 5 -1 0-7 - 4 - 3

4 ,0 0 2 -2 243-1 139-0 - 2 0 - 3 28 -8 - 5 - 0 38-5 52-1 10-0

4 ,4 1 2 -7 50 -6 37-3 -2 6 -1 - 1 0 - 5 •  % - 0 - 7 25-1 24-8

6 1 8 -4 - 2 - 3 44-2 - 0 - 5 2-4 - 3 4 - 7 9-0 - 2 2 - 5 -0 -1

59 2 -3 10-1 - 4 9 - 2 29-1 2 -5 3-2 -3 2 -1 58 -8 -2 -1

797-6 100-3 153-3 2-0 - 1 1 - 0 - 1 0 - 3 16-6 - 5 1 - 4 In i

854-1 36-7 103-6 - 5 - 4 17-4 7-2 - 9 8 - 6 15-8 - 3 - 2

1 ,005 -3 25-0 - 7 - 0 38-2 8 -9 - 9 - 2 1 0 0 - 2 2 - 4 6-6

1,069-1 - 4 5 - 3 - 5 0 - 5 26 -5 - 2 - 7 - 3 5 - 3 14-2 2-4

9 2 0 -2 45 -6 28 -0 - 6 4 - 4 - 6 - 2 0-9 47 -6 36-8 2-8

1,033-1 21 7 -9 168-5 - 2 0 - 5 28 -9 3-3 16-2 23 -4 - 1 - 9

1 ,068 -5 198-3 61-1 5 8 -4 1-8 - 0 - 9 136-6 11-4 1-8

1 ,159-0 - 1 9 5 - 3 - 7 6 * 4 - 6 0 - 0 5-2 - 0 - 3 - 7 8 - 3 - 2 9 - 2 9-2

1 ,077 -4 - 3 - 4 - 9 0 - 5 - 8 - 6 - 4 - 6 - 1 - 5 - 9 - 8 74-8 4-3

1 .107-8 50-9 143-1 - 1 5 - 9 - 1 2 - 8 •  » - 4 9 - 2 - 2 9 - 2 9 -6  '

B r it is h  g o ve rn m e n t securities

B o rrow -
ing3 T o ta l

U p  to  
5  years

O ver 5 
and 
up to  
15 years

O ver 15 
years and 
unda ted

8 ,8 3 4
9,621

549
6 7 8

1,511
1,824

6 ,7 7 3
7 ,1 1 8

0-7

72-0
34-5
32 -5

5-6

1,511-7
1 ,833-4
2 ,4 2 5 -3
2 ,54 7 -4

51 2 -9
32 9 -9
4 5 3 -6
53 7 -0

67 9 -3
798-2
594-1
353-7

590-6
810-7
61 4 -6
531-5

3 ,61 5 -5
3 ,08 4 -0

- 3 4 - 2
-108-9

31-3
-243-0

- 1 5 - 9
- 7 - 5
22-9

-1 0 8 -3

- 6 8 - 0
30-3
35-3
33-7

- 1 1 - 5
1-3

- 5 2 - 7
-1 8 0 -1

188-5
352-3
- 5 3 - 0
288-0

- 9 5 - 3
12 5 - 5 
196-0
126- 2

26-9
- 8 7 - 3
- 6 4 - 2

71-6

53-0
241-3

50-2
—56*6

25 2 -9
433-1

744-7
80 1 -3

1 ,357-4
1,590-1
2,447-1
2 ,50 2 -4

62 4 -2
21 2 -0
234-8
519-1

720-4
85 5 -2
6 2 3 -0
24 8 -5

549-2
56 8 -0
617-1
76 8 -2

2 ,61 7 -9
1 ,849-7

Overseas secu rities Loans and m ortgages

U K  co m p a n y  
secu rities^

Loca l ^
a u th o r
i ty  O rd in a ry
secu rities  shares O th e r

C om pan y
secu rities

U n ite d  K in g d o m

O rd in a ry  
shares O th e r

G ove rn - U n it  
m e n t t ru s t  
se cu ritie s  u n its

House
purchase
loans

Loans 
on c o m 
pan ies ' 
p o lic ie s O th e r

H o ld ings : m a rke t values^
1977*11 A t  end 601
1978 ,I o f  year 558

N e t a c q u is it io n : cash values
1976 39 -0
1977 110-2
1978 10-2
1979 85-3

1977 1 11-9
2 79*1
3 29-9
4 - 1 0 - 8

1978 1 - 5 0
2 10*3
3 - 3 * 4
4 8-3

1979 1 - 8 - 2
2 21-5
3 62 -9
4 9-0

9 ,1 4 0
1 0 ,0 6 3

2,261 9 0 0
2 ,0 4 6  1 ,122

4 0
4 0

9 8
151

957
1,013

1,479
1,582

251
2 4 7

1,181
1,128

Purchases
Sales

2 0 0 -9
466-1
6 8 6 -2
74 7 -9

30-6
108-0
117*3
210-2

191-9
176-1

99-1
219-3

169-1
251-7
186-5
140-6

4 0 8 -8  
26 8 -2

- 7 8 - 7
-1 0 6 -0
- 5 9 - 7
- 6 5 - 2

- 3 1 -1
- 2 0 * 0
- 3 4 - 8
- 2 0 * 0

- 1 8 - 7
- 1 6 - 4

- 1 * 0
- 2 3 - 5

11 2 -5  - 5 - 2

- 3 1 - 4 11-4 - 3 - 0
- 6 - 6 38-2 - 2 - 1

-2 3 -1 20-2 1-4

- 4 - 2 42-7 - 1 - 5

56 -6 124-4 4-0
60-8 81*6 5-6

7-6
0-5

45-1
.14-0

0 - 5
1- 4
2 - 2 

- 3 - 5

-0 -1
3-6
2-7

38-9

-1 5 -0
-0 -1

2-5
- 1 - 4

7- 2
8 - 6

77 -8
77-5
99 -2
74-2

20 -0
20-4
18-1
19- 0

28-7
24-1
2 2 - 5
23- 9

28-5
2 0 - 3 

9 -6
15-9

22-2  
6-4

8-3
17-1
69 -2

23 6 -0

7 - 6
4-5
7-2

- 2 - 2

- 6 - 7
6-8

22-6
46 -4

44-7
51-0
68 -6
71-6

121-5 
49-9

- 0 - 6
0-3
4 - 8 

12-6

0 - 5 
0-2
1- 0 

- 1 - 4

- 1 - 0
1-6
2- 4  
1-8

3 - 1 
0-7 
3-6
5 - 2

16-0 
10-8

-51-5
-54-6
23-8
41-1

-35-0
-0 -1
-20-7

1-1

1-6
- 1 - 2

4-6
18-8

17-0
12-4

-3 -1

Land,
p ro p e rty
and
g rou nd

Overseas ren ts

A gen ts '
balances
etc

O th e r
assets

5 0 6 ,6 3 7 561 191

51 8 .4 4 6 536 156

4-3 38 6 -5 16-7 - 0 - 8
2-7 370-2 86-2 0-2

1-4 48 6 -7 - 2 5 - 4 - 7 - 9

1-3 573-9 14-6

M 101-6 —

0-4 6 0 0 - 1 - 8

0-5 123*4 - 0 - 4

0-6 85-1 2-4

0-4 116-8 - 6 - 9

0-2 111*1 -0 * 2

0-6 130-6 -0 -1

0-1 128-1 - 0 - 8

1 0-4 58-4 4-5
153-1 3-4

0-4 131-1 5-6

1 0-3 23 1 -3 1-0

i 0 -8  
i 0-6

274-8
43 -6

• 10-9
9-8

 ̂F o r fo o tn o e s  see p rev ious page.
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Superannuation funds: summary

8 .14
Investments: £ million

S h o rt te rm  assets

U n ite d  K ingdom

T o ta l

Cash
and
balances
w ith
banks

C e r t if i
cates
o f
deposit

O the r
financ ia l
In s ti
tu tio n s

Treasury
b ills

Local 
a u th o r ity  
b ills  and 
te m 
po ra ry  
m oney

B ritish  governm ent securities

O ther

Overseas
sh o rt
term
assets

S h o rt
term

Long
term
b o rro w '

lia b ilit ie s  ing Tota l
U p to  
5 years

Over 5 
and 
up to  
15 years

Over 
15 years 
and
undated

H old ings: m a rke t values 
1977 "I A t  end o f  24 ,983
1978 J period 31 ,054

203
433

130
389

5,483
6,546

467
359

1,097
1,750

3,919
4,437

N e t a cq u is itio n : cash values
2,2031975

1976
1977
1978
1979

2,973
3 .178
3 ,702
4,731

929
1,176
1,116
1,305
1,960

765
1,081

835
1,083
2,162

1977

12

539
- 6 6
127
235

1978 . -1 8 217
417
245
204

1979 1,283
1,002
1,188
1,258

- 4 4
97

-139
- 5 2

461
468
640
593

Purchases
Sales

1,773
1,271

86
125

383
435

1,304
711

Loans and mortgages

U K
local
a u th o r ity
securi-
ties2

U K  com pany 
securities

Overseas securities
U n ite d  K ingdom

O rd in a ry  
shares O the r

O rd ina ry  
shares O the r

Govern
m en t
securi
ties

U n it
tru s t
un its

P rope rty  T o  parent 
u n it  organis-

L A M IT ^  tru s t a tion  O ther Overseas

Land
p rop e rty
and
ground
rents

O ther
invest
ments

H old ings: m a rke t values 
1 9 7 7 ^
1978 /  period*

1975
1976
1977
1978
1979

1977

1978

1979

Purchases
Sales

245
204

11,352 
14 ,060

883
759

9 5 4
1,430

33
48

14
59

75
99

75
87

605
732

316
519

68
216

16
83

3,656
4,647

320
390

h values
1,051 135 5 18 - 8 81 - 2 7 1 11 339 13

98 1,020 - 8 94 2 - 1 0 11 1 51 12 - 1 2 5 520 24
- 1 1,306 -8 1 167 13 - 5 9 5 135 - 3 4 27 — 535 53

- 2 9 1,047 - 6 8 303 17 52 18 - 1 5 51 - 7 84 48 543 88
16 1,337 - 3 3 352 12 - 1 3 16 5 55 - 3 5 8 498 172

5 177 -1 1 37 1 5 1 33 - 3 0 6 93 10
13 361 - 1 4 38 1 1 3 1 27 —4 9 80 12

- 1 2 350 - 2 1 49 8 5 2 2 43 1 8 214 17
- 7 418 - 3 5 43 3 -1 1 - 1 1 32 - 1 4 — 148 14

- 2 0 205 - 2 6 54 _ 1 3 - 1 2 24 - 2 8 87 211 31
- 3 198 - 1 1 70 2 4 6 - 2 — - 2 — 97 23
- 4 360 - 1 9 94 11 11 6 - 2 15 4 - 3 2 120 22
- 2 284 - 1 2 85 4 36 3 1 12 17 2 46 115 12

26 369 - 1 1 45 3 1 8 2 18 -1 1 1 1 138 5
3 399 - 6 51 3 - 1 4 5 3 18 - 2 4 - 4 2 121 18

- 6 231 -1 1 108 4 - 5 2 1 10 8 1 1 97 106
- 7 338 - 5 148 2 5 1 - 1 9 - 8 - 2 4 142 43

5 703 29 248 9 7 3 11 31 — 4 155 47
12 365 34 100 7 2 2 1 2 39 2 13 4

* Local a u th o r ity  pension funds are at 31 M arch o f the fo llo w in g  year, o thers are m a in ly  a t 31 December. No 
ad jus tm en t has been made fo r  d iffe re n t re p o rtin g  dates.

^ In c lu d in g  loans by  local a u th o r ity  superannuation funds to  parent a u th o r ity .
^ Local A u th o r it ie s ' M utua l Investm ent T rust.

Sources: Central S tatis tica l O ffice  
D epartm ent o f Trade
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765
1.081

835
1.083
1,162

539
-66
127
235

217
417
245
204

Superannuation funds^

8 .15

Local a u th o rit ie s  
H o ld ings: m a rk e t values
1978 \
1979 /

A t  31 M arch

Net a c q u is itio n :
1975
1976
1977
1978
1979

cash values

1978 1
2
3
4

1
2
3
4

1980 ;5

1979

Assets and liabilities £ million

S h o r t L o n g 
B rit is h
g o ve rn 

U K  loca l 
a u th 

O ve r
seas
gove rn 

te rm te rm m e n t o r i ty m e n t
assets b o rro w - secu ri securi securi

T o ta l (ne t) ing2 ties ties ties

3 ,8 6 7
5 ,1 2 3

175
197

35 5 -0
4 8 4 -2
54 0 -6
59 1 -7
754-7

151-3
121-5
157-5
161-4

171-5
154-7
20 1 -6
22 6 -9

20 3 -9

•78-6
28 -9
•41-9
65 -8
63 -8

43 -9
5-8
7- 4
8 -  7

- 7 - 3
- 8 - 4
7 5 -3

4-2

- 6 - 9

0 -3

0 -8

0-8

1 ,1 4 6
1,451

194-3
247-3
198-2
2 3 2 -5
3 2 0 -4

42 -8
6 3 -5
63 -7
6 2 -5

72-1
72 -4
65-7

110-2

83 -9

115
9 9

-27 -2
-19 -8
-21-7
-15 -5
•11-7

- 8 - 9
- 3 - 3
- 1 - 7
- 1 - 6

- 6 - 0
- 1 - 7
- 1 - 6
- 2 - 4

- 1 - 8

1
1

0-1
0-5
0-3
0-1
0-2

0-1
0-3
0-1
■0-2

0-2

C o m p 
any
secu ri
ties

2 ,0 6 8
2 ,8 8 2

-0 -1

236-3
230-7
33 6 -5
25 9 -0
3 1 1 -5

68 -5
44 -8
70-7
75-0

92 -2
72-4
50-9
9 6 - 0

9 7 - 8

U n it
tru s t
u n its

6
12

0-8
2-2
4-1
7-4

0 -5
2-9
0-7

2-4
1- 9
2- 0  
1-1

2-4

Lo ca l 
A u th 
o r it ie s  
M u tu a l 
I nvest- 
m e n t 
T ru s t

75
87

- 8 * 0
0-6
5-5

-15 -2
5-4

-1 1 -6
- 2 - 6
- 2 - 0

1-0

1-8
2-8
1-4

- 0 - 6

0-7

P ro p e rty
u n it
tru s ts

115
143

26-4
9-5

31-0
11-8
13-0

3-9
1- 9
2 - 5
3 - 5

5-5
4 - 7 
1-3 
1-5

- 0 - 3

Loans
and
m o r t
gages

L a n d ,
p ro p e rty
and
g rou nd
rents

2
3

159
2 3 2

0-1
•0-4
0-6
0-9

0-2
0-3
-0-1
0-2

0-3
0-2
0-3
0-1

11-2
43-7
31-6
38-8
38-2

11-0
3- 9 

13-9 
10-0

8 -  3
9 - 5
4 -  7 

15-7

25-1

O th e r
invest
m en ts

5
16

0-2
0-7
0-1
8-9
5-6

0 -9
3-2
2-5
2 - 3

2-2
0 - 9
1- 4 
1-1

3 -  1

461
468
540
593

104
'11

i6f
si
lts

I

ffice

O th e r p u b lic  sector 
H o ld ings : m a rke t values
1977
1978

9  w  *  ^  ^

^  A t  end o f  year^

N et a c q u is it io n :
1975
1976
1977
1978 
1979^

cash values

1978

1979

1
2
3
4

1
2
3

4S

P riva te  sector 
H o ld ings : m a rke t values
1977
1978 ^  A t  end o f  year^

8 ,301
1 0 ,5 8 6

3 2 6
561

- 1 1 2
- 1 2 7

86 0 -5
1 ,255-6
1 ,183 -8
1,426-1
1 ,921-2

4 4 5 -4
3 4 6 -3
31 8 -6
31 5 -8

6 3 3 -5
38 5 -5
444-1

458-1

9 2 -3
62 -0

- 6 4 - 7
1 2 2 -5
139-1

84 -0
82 -6

-3 9 -1
- 5 - 0

2 0 4 -0
-1 0 0 -9
- 1 9 -1

55-1

- 2 7 - 7
- 3 9 - 6

22 -6
- 2 5 - 3

28 -6

- 1 9 - 0
- 0 - 6
- 0 - 5
- 5 - 2

7-2
5-1

13-9

12 ,814
1 5 ,3 4 5

6 1 4
7 1 2

- 1 1 5
- 1 6 9

N e t a cq u is tio n : cash values

1 ,432
1 .708

2 8 4 -4
31 3 -6
34 4 -3
34 3 -8
73 7 -5

4 8 -5
124-1

6 5 -5
105-7

170-3
240-1
165-4

161-7

2 ,9 0 5
3 ,3 8 7

1975 99 2 -6 - 3 2 7 - 9 4 5 1 -9
1976 1 ,2 3 1 -5 - 4 - 3 61 4 -7

1977 1,454-2 39 -8 - 2 2 - 7 57 3 -7
1978 1 ,687 -0 171-2 -6 8 -1 72 9 -3
1979 2 ,0 5 7 -7 149-3 5-6 9 0 2 -5

1978 1 38 1 -0 121-7 - 1 3 -1 136-0
2 37 7 -7 - 6 2 - 3 - 3 - 2 254-7
3 4 2 4 -6 10-5 - 5 - 3 182-2
4 50 3 -8 101-2 - 4 6 - 5 156-3

1979 1 4 7 9 -4 59 -6 - 3 - 8 185-9
2 46 2 -6 - 1 1 - 4 2-6 22 9 -0
3 542-8 74-2 8-2 25 7 -9
4 5 7 3 -0 26 -9 - 1 - 5 22 9 -8

1980 1 63 1 -7 19-2 5-8 26 9 -0

4 6
2 6

29-4
121-3

6 -2
- 4 - 2
33-2

- 2 - 2
- 1 - 7
- 0 - 8

0 -5

32-1
8-4

- 6 - 9

- 0 - 4

8 4
79

- 3 - 0
- 4 - 3

14-5
- 9 - 2
- 5 - 6

- 8 - 4
1-8

- 1 - 8
- 0 - 8

- 0 - 6
-3 -1

1-9
- 3 - 8

3-4

6-0  
0 

1-4 
7-6 
0-8

0-6
- 0 - 7

7-7

1-5
5-9

- 6 - 7

13
51

11-8
- 5 - 5

- 6 - 0
4 4 -0

-1 3 -8

0 - 7 
2-9

11-7
28-7

- 0 - 2
-1 9 -8

1- 7 
4-4

- 0 - 6

4 ,1 1 9
5 ,0 8 5

304-6
48 1 -3
57 5 -0
4 8 4 -5
593-7

82 -0
89-2

197-4
115-9

145*7
164-8
136-3

146-9

7 ,0 3 5
8 ,3 3 0

32
37

- 0 - 4
9-7
2-2
6-8
6-0

0- 9
1- 2 
3-6  
1-1

2*8
2-6
1-6

- 1 - 0

37
50

651-1
396-3

49 5 -2
555-2
763-1

82 -8
124-7
177-8
169-9

168-3
20 9 -6
145-1
2 4 0 - 1

2 4 1 - 0

4-8
7-0
2 - 4

1-6
1-9
1-6
1-9

3- 0 
- 0 - 2  
- 1 - 3

1-1

1-7

- 0 - 4

141
186

9 -5
20-0
34-8
16-6
23-7

4 - 5
3- 8
5- 5 
2-8

4 - 7 
3-9

11-4

3*7

349
4 0 3

371
7 0 9

1 ,886
2 ,3 0 5

-1 6 -3
25-0
- 9 - 6
82-9

-4 0 -8

60-5
0 - 4
1- 3 

20-7

- 1 0 - 2
- 2 9 - 4

8-7

173-2
249-9
24 4 -3
340-0
256-7

161-8
38-4
73-7
66-1

76-1
71-1
42-1

- 9 - 9  67 -4

28 1.611 
7 2  2 .1 1 0

60
8 9

5-5
16-4
27-7
50-9

142-7

24-4
8-3

12 - 7 
5-5

- 0 * 7
13- 9  
97 -4

32-1

2 5 5
3 1 9

4 5 -5 1-1 154-6 7-5
21-8 - 2 0 - 0 226-2 6-7

68-6 2-0 258-8 25 -5
22-4 41 -6 164-6 29-1
18-5 8-9 203-3 23-5

15-7 - 1 - 3 38-3 6-0

- 6 * 2 - 2 . 7 55-0 11-1
7-1 1-5 32 -0 7-2
5-8 44 -0 39-2 4-0

8-0 1-5 53-5 4-0
9 -5 2-9 40-4 3-2

- 2 - 7 0-6 50-2 7-1
3-7 3-9 59-2 9-2

1-1 2-1 81-9 7-2

 ̂ F u rth e r analyses are p u b lish e d  in  fli/s /ness  A ^on /fo r/W Q 5. .
2 In  the  figu res o f  ne t a c q u is it io n  p o s it iv e  item s represen t a decrease, and  negative item s an increase, in  b o rro w in g .
^ These are fu n d e d  schemes o n ly  and  th e re fo re  e xc lu d e  th e  m a in  su p e ra n n u a tio n  arrangem ents in  th e  ce n tra  governm en 

sector. 4 m o  a d ju s tm e n t has been m ade f o r  fu n d s  rep resen ting  som e 4 2  p e r c e n t (o th e r  p u b lic  secto r) and 38
( p r i v a t e  s e c t o r )  o f  t o t a l  assets w h i c h  h a v e  an a c c o u n t i n g  y e a r  o th e r th a n  end -D ecem ber (usua lly  e n  •  a r c  .

Sources: D e p a rtm e n t o f  T rade
C en tra l S ta tis tica l O ffic e
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Section 9: Industrial and commercial companies
Appropriation account of industrial and commercial companies

£ million

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

1976

1977

1978

1979

Incom e A llo c a tio n  o f  incom e

T o ta l

Incom e aris ing in th e  U n ite d  K ingdom  

Gross trad ing  p ro fits

Incom e
fro m
abroad
(ne t o f
taxes
pa id
abroad)

O f
which
unrem 
itte d
p ro fits
o f
subsid
iaries'^

D ividends, in terest 
and cu rren t 
transfer paym ents

O f
which
unrem 
itted
p ro fits
o f
subsid
iaries'^

U K
taxes
on
incom e
(pay
m ents)^

Balance:
und is t
ribu ted
income^

U nd is t
ribu ted  
income 
adjus
ted fo r  
unrem 
itted
p ro fits  
s 6

A f te r
de du c t
ing
stock
apprec
ia tio n

S tock
apprec
ia tio n T o ta l*

R en t
and
non
trad ing
incom e

Pay
m ents 
o f d iv 
idends 
on o rd 
ina ry  
shares^ O ther^

P ro fits  
due 
abroad 
(ne t o f 
U K  Tax)

7 ,994 5,688 863 6,551 514 929 296 1,378 1,307 322 148 1,330 3,657 3,509
8 ,852 6 ,555 842 7,397 518 937 289 1,530 1,330 397 228 1,143 4,452 4,391

10,321 7,592 1,075 8,667 628 1,026 395 1,524 1,529 549 321 1,036 5,683 5,609
13.800 8 ,550 2 ,290 10,840 1,021 1,939 761 1,638 2,394 665 368 1,156 7.947 7,554
15,664 7,508 4 ,706 12,214 1,307 2,143 791 1,469 3,376 525 260 1,985 8.309 7.778
15,846 8,647 4 ,262 12,909 1,296 1,641 8 4 6 1,608 3 .352 447 224 1,566 8 ,873 8,251
20,268 11,307 4 ,999 16,306 1,603 2,359 1,340 1 3 5 2 3,875 744 204 1,160 12,637 11501
23 ,170 15,551 3,770 19,321 1,534 2,315 1,085 2 ,242 3,784 1,631 1,075 1,955 13,558 13,548
26,161 18,421 3,014 21,435 1,859 2,867 1,044 2,695 4.143 1,769 977 2,494 15,060 14,993
33 .128 19,807 6 ,880 26 ,687 2,544 3 ,897 1,568 3,954 6 ,052 3 ,179 2,154 3,291 16,652 17,238

4 ,0 0 2 1,894 1,391 3,285 310 407 192 342 8 4 3 120 62 596 2,101 1,971
3 .643 2,055 915 2,970 294 379 204 456 8 1 6 130 60 259 1,982 1,838
3,621 1,979 9 1 6 2,895 330 396 217 406 803 79 79 304 2,029 1591
4 ,580 2 ,719 1,040 3 ,759 362 459 233 404 8 9 0 118 23 407 2.761 2 5 5 1

4 ,4 4 9 2,491 1,105 3 ,596 342 511 301 359 816 194 94 - 5 8 3.138 2,931
4,688 2.513 1,221 3 ,734 376 578 317 524 893 150 4 260 2,861 2 5 4 8
4 ,9 0 9 2,643 1,247 3 ,890 404 615 348 476 966 168 - 2 439 2.860 2,510
6 ,222 3 ,660 1.426 5 ,0 8 6 481 655 374 4 9 3 1,200 232 108 519 3.778 3 5 1 2

6,031 3,529 1,465 4 ,994 445 5 9 2 238 419 1,067 349 214 319 3,877 3 5 5 3
5 ,8 1 9 3,952 881 4 ,833 371 615 270 615 940 451 267 368 3.445 3,442
5 ,5 2 2 3,755 842 4 ,597 367 558 277 588 904 404 284 575 3,051 3,058
5 ,798 4 ,315 582 4 ,897 351 550 300 620 873 427 310 693 3.185 3,195

5 ,828 4,341 501 4 ,842 376 6 1 0 219 515 784 417 243 404 3,708 3,732
6 ,5 9 0 4 ,5 2 2 885 5,407 448 735 260 752 977 424 242 418 4,019 4,001
6 ,502 4 ,569 705 5,274 490 738 314 650 1,112 383 239 657 3,700 3,625
7,241 4 ,989 9 2 3 5,912 545 784 251 778 1,270 545 253 1,015 3,633 3,635

7,195 4 ,246 1,492 5,738 582 875 374 581 1,345 629 300 319 4,321 4,247
8,581 5,234 1,792 7,026 595 960 382 843 1,387 852 513 827 4,672 4,803
8 ,355 4 ,736 1,903 6 ,639 665 1,051 447 1,017 1,562 855 572 727 4,194 4,319
8 ,997 5,591 1,693 7,284 702 1,011 365 1,513 1,758 843 769 1,418 3,465 3,869

Seasonally ad justed

1976

1977

1978

1979

1 3 ,985 1,864 1,391 3 ,2 5 5 310, 4 2 0 207 399 879 125 69 457 2,125 1,987
2 3 ,6 8 6 2,106 915 3,021 295 370 202 4 0 0 810 122 55 412 1,942 1,795
3 3 ,810 2,157 916 3,073 330 407 220 401 811 95 77 348 2,155 2,012
4 4 ,365 2 ,520 1,040 3 ,5 6 0 361 444 217 4 0 8 852 105 23 349 2,651 2,457

1 4 ,444 2.470 1,105 3 ,5 7 5 342 527 325 448 858 196 93 247 2,695 2.463
2 4 ,7 3 2 2,566 1,221 3 ,787 377 568 318 453 887 135 - 5 292 2,965 2,642
3 5.132 2 ,855 1,247 4 ,1 0 2 405 625 349 4 6 7 972 193 -1 1 290 3,210 2,850
4 5,960 3.416 1.426 4 .8 4 2 479 639 348 484 1,158 220 127 331 3,767 3.546

1 6,023 3,503 1,465 4 .968 445 610 267 518 1,110 347 200 457 3,591 3,524
2 5,852 3,995 881 4 ,876 372 604 278 535 937 427 257 456 3,497 3,476
3 5,734 3,962 842 4,804 367 563 266 587 908 4 3 9 272 520 3 ,280 3,286
4 5.561 4,091 582 4,673 350 538 274 602 829 418 346 522 3,190 3,262

1 5,843 4 ,334 501 4 ,8 3 5 3 7 5 633 246 633 824 411 222 567 3,408 3,384
2 6,601 4 ,544 885 5.429 449 723 270 660 976 402 233 556 4,007 3,970
3 6,705 4.771 705 5,476 491 738 299 656 1,115 416 229 608 3,910 3,840
4 7,012 4 ,772 923 5.695 544 773 229 746 1,228 540 293 763 3,735 3,799

1 7,221 4,247 1,492 5,739 581 901 4 0 2 715 1,383 623 276 701 3,799 3,673
2 8,573 5.237 1,792 7,029 597 947 387 744 1,388 825 500 836 4,780 4,893
3 8,565 4 ,946 1,903 6,849 666 1,050 442 1,032 1,562 888 559 821 4,262 4,379
4 8,769 5,377 1,693 7,070 700 999 337 1,463 1,719 843 819 933 3,811 4,293

Source; Central S tatistica l O ffice ̂ Before p ro v id in g  fo r  dep rec ia tion  and s tock  apprec ia tion .
^ These item s are inc luded  sole ly as m em orandum  item s.
3 W ith  the  in tro d u c tio n  o f the  im p u ta tio n  system o f co rp o ra tio n  tax  fro m  6  A p r il 1973 paym ents o f d iv idends, p rev ious ly  shown gross o f  m com e tax  appear
as actual paym ents, w h ile  the advance co rp o ra tio n  tax  in  respect o f those d iv idends is inc luded in U n ite d  K ingdom  taxes on incom e. e resi
com panies' paym ents and financ ia l com panies and in s titu tio n s ' accruals o f taxes on incom e. The fo rm er include paym ents o f co rpo ra tio n  tax  (inc lud ing  
advance co rp o ra tio n  tax  fro m  6 A p r il 1973) and pe tro leum  revenue ta x . SBefore p rov id ing  fo r  d e p re ca tio n , stock apprecia tion  and add itions to  reserves. 
^E xc ludes p ro fits  re ta ined abroad b y  overseas subsidiaries o f U K  companies. Includes p ro fits  re ta ined m the  U n ited  K ingdom  by subsidiaries o f  overseas

companies.
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Sources and uses of capital funds of industrial and commercial companies

aJjuj.
ted for
‘'f'fem.
>ned
Profits

3 ^  
4.391 
5,609 
7.554 
7,778 
8,S i  
'1501 
3,548 
4593 
7538

U 7 1
1538
1591
2551

253J
2548

2510
5512

1553
1,442
1,056
;,195

.732

.001
,625
635

247
803
319
869

387
795
)12
157

163
142
:50
46

24
76
86
52

34

70
10
)9

13
13
■9
13

ffiw

Sources of funds £ million

In te rn a l fu n d s O th e r e x te rn a l b o rro w in g

U K  cap ita ) issues

T o ta l T o ta l

Taxes In tra -
on D eben Overseas com pany
ca p ita l Im p o r t O th e r tu res d ire c t inves t
and and loans and invest m e n t by

U n d is t ca p ita l Increase o th e r Bank and O rd in  p re fe r C ap ita l m e n t in overseas
r ib u te d transfe rs in  ta x c re d it b o r ro w  m o r t  a ry ence issues secur com pa n 
incom e^ (ne t) balances rece ived T o ta l ing gages shares shares overseas ities ies^

Uses of funds £ million

E x p e n d itu re  o n  assets

L iq u id  assets

U n id e n 
t i f ie d
tra n s 
a c tio n s

Gross
d o m e s tic  Increase

T o ta l (res idua l]1 T o ta l

1975 1 2 .8 8 7 159 1 2 .7 2 8
1976 18 .163 - 4 4 4 1 8 ,6 0 7
1977 19 ,810 - 7 6 7 2 0 ,5 7 7
1978 21.761 3 3 3 2 1 ,4 3 0
1979 2 8 ,0 3 5 798 2 7 ,2 3 7

1976 1 3,751 203 3 ,5 4 8
2 4 ,6 0 7 - 2 5 8 4 ,8 6 5
3 3 ,9 6 5 - 5 4 4 4 .5 0 9
4 5 .8 4 0 1 5 5 5 ,6 8 5

1977 1 5 ,393 9 6 4 4 ,4 2 9
2 5 ,236 - 3 2 6 5 .5 6 2
3 4 ,0 6 5 - 5 6 3 4 ,6 2 8
4 5 ,116 - 8 4 2 5 ,9 5 8

1978 1 5 ,6 7 2 1 ,603 4 ,0 6 9
2 5 ,553 102 5,451
3 4 ,3 3 8 - 3 5 0 4 ,6 8 8
4 6 ,1 9 8 - 1 ,0 2 2 7 ,2 2 0

1979 1 6 ,8 9 0 1 ,3 3 8 5 ,5 5 2
2 8 .477 217 8 .2 5 9
3 5,983 - 4 8 2 6 ,4 6 5
4 6 ,6 8 5 - 2 7 6 6.961

1980 1

1 A d jus ted fo r  u n re m itte d p ro f its . 2Cash ex

f ix e d
ca p ita l
fo rm 
a tio n

6 ,7 7 0  
8 .0 1 4  
9.731 

11 .133  
1 1 .9 5 0

1 .6 3 8
1 .9 4 8
2 ,1 8 9
2 ,2 3 9

2 ,0 1 2
2 ,4 7 8
2 .4 5 6
2 .7 8 5

2 .5 8 0
2 .7 8 6  
2 ,8 1 2  
2 ,9 5 5

2 ,6 5 4
2 ,814
3,131
3,351

in  b o o k
va lue
o f
s tocks

2 ,5 0 8  
5 .2 1 9  
5,061 
3 ,6 8 3  
9 .5 4 8

9 3 6  
1 ,0 1 9  
1 ,407  
1 ,8 5 7

2 ,0 5 8
1.363 

714 
9 2 6

8 0 9  
8 5 9  
859  

1 .156

2 ,6 5 9
2 .363  
2 ,433  
2 ,093

Invest-2 Invest
m e n t in  m e n t in 
U K  overseas
co m p a n y  secur- 
secu rities  ities overseas I

301
3 8 6

1,221
2 ,057

3 6 9
1,381

556
1 ,0 2 5
1,833

1 ,459
1 ,546
2 ,6 0 0
2 ,5 5 4

5 6 2

41

- 9 1 4
1,266
- 2 7 9

4 8 9

- 9 5 9

O the r^ assets

2 6 2 542
2 1 8 4 7 6
264 6 9 0
236 161
103 - 2 8 9

251 391
143 2 1 0

- 2 3 4 -1 1
58 - 1 1 4

11 113
150 201
246 4 4 4

- 1 4 3 - 6 8

- 1 2 4 25
- 5 8 34
3 1 9 2

99 100

3 7 0 - 7 2
84 - 1 6 8

- 1 0 3 537
- 2 4 8 - 5 8 6

- 3 8

1975 12 .887 9 ,2 8 3 8,251 4 0 4 6 2 8 2 7 2 3 ,3 3 2 4 8 2 441 1,031 2 0 2 - 9 16 1,169

1976 18 ,163 1 2 ,1 0 5 11,501 3 5 8 246 8 8 9 5 ,169 2 ,3 9 8 501 785 4 2 10 140 1,293

1977 1 9 ,8 1 0 14,031 1 3 ,5 4 8 2 5 7 226 5 5 8 5.221 2 ,9 6 6 9 5 729 - 6 7 99 6 9 1,330

1978 21,761 15 .899 14 ,993 3 6 2 544 4 8 9 5,373 2 ,8 9 0 4 5 0 830 -7 1 - 3 2 136 1 ,170

1979 2 8 .0 3 5 1 9 ,9 4 5 1 7 ,2 3 8 3 3 8 2 .3 6 9 1,371 6 .7 1 9 4 ,9 1 3 6 3 4 9 0 6 - 2 1 - 1 9 180 126

1976 1 3,751 2 ,8 8 5 2,931 9 4 - 1 4 0 221 6 4 5 - 2 0 2 4 0 206 22 - 3 4 0 542

2 4 .6 0 7 2 ,703 2 ,5 4 8 9 2 63 2 4 2 1 ,662 831 133 4 2 9 7 27 25 2 1 0

3 3 ,9 6 5 2 ,6 2 8 2 ,5 1 0 8 2 36 54 1 ,283 717 78 104 36 - 4 28 3 2 4

4 5 ,8 4 0 3 .8 8 9 3 .5 1 2 9 0 2 8 7 3 7 2 1 ,579 1 ,052 2 5 0 4 6 - 2 3 - 1 0 4 7 2 1 7

1977 1 5 ,393 3 ,7 8 5 3 ,8 5 3 75 - 1 4 3 2 5 7 1,351 681 61 4 9 - 1 5 - 8 14 569

2 5 ,2 3 6 3 .6 6 4 3 .4 4 2 8 2 140 3 0 1 ,5 4 2 8 5 7 - 3 2 343 1 6 5 24 284

3 4 ,0 6 5 3 .0 6 9 3 .0 5 8 4 6 - 3 5 4 8 9 4 8 4 1 3 - 1 6 202 - 2 0 28 16 3 2 5

4 5 ,1 1 6 3 ,5 1 3 3 ,1 9 5 54 2 6 4 223 1 ,380 1 ,0 1 5 82 135 - 3 3 14 15 152

1978 1 5 ,6 7 2 3 ,8 6 4 3 .7 3 2 139 - 7 241 1 ,567 323 506 3 5 - 1 3 13 53 6 5 0

2 5 ,553 4 ,1 7 2 4 ,001 77 94 - 1 9 1 ,4 0 0 1 ,1 9 0 - 1 6 1 3 6 7 - 1 6 - 2 4 34 10

3 4 ,3 3 8 3,681 3 ,6 2 5 63 - 7 -1 7 1 8 2 8 3 8 6 4 9 296 - 2 4 1 13 107

4 6 ,1 9 8 4 ,1 8 2 3 .6 3 5 83 4 6 4 4 3 8 1 ,5 7 8 991 56 132 - 1 8 - 2 2 3 6 403

1979 1 6 ,8 9 0 4 ,3 7 8 4 .2 4 7 84 4 7 2 9 6 2 .2 1 6 1 ,8 3 8 74 2 1 8 - 6 51 15 26

2 8 .4 7 7 5 ,6 2 2 4 ,8 0 3 109 710 2 8 5 2 ,5 7 0 1 ,3 7 5 143 . 3 7 5 14 4 31 6 2 8

3 5 ,983 5 ,1 7 4 4 ,3 1 9 8 5 7 7 0 107 702 556 277 106 - 4 7 - 7 2 83 -2 0 1

4 6 ,6 8 5 4,771 3 .8 6 9 6 0 8 4 2 6 8 3 1.231 1,144 140 2 0 7 18 - 2 51 - 3 2 7

1980 1 1,900 61 - 3 0 - 1 0 150 ♦

O th e r
accruals
a d ju s t
m en ts

S ource : C en tra l S ta tis tic a l O ffic e
W « i  I  I  P  ^  P  P  P  % P  »  V  ^  I  I  V  w  S  ^  ^

U n ite d  K in g d o m . ^ In c lu d in g  loca l a u th o r ity  loans and m ortgages.
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Analysis of net borrowing requirement of industrial and commercial companies
 ̂ft i  ^£ million

Continued

rn te rna l
funds

Im p o rt
and
o the r
c re d it
received

E x p o rt
and
o th e r
c re d it
given

O the r
accruals
a d ju s t
m ents

Increase 
in  book 
value 
o f
stocks

Gross
dom estic  Invest- 
f ix e d - m ent 
cap ita l in  UK 
fo rm 
a tion

com pany m ent 
securities^abroad

D irec t
and o th e r U n iden t 
invest- ified

trans
actions

N et
b o rro w 
ing
requ ire 
m ent 
(b o rro w 
ing +)

Financed by

B o rro w 
ing
(e xc lu d 
ing trade 
cred it)

Decrease 
in assets!—)

L iq u id O ther

I I

1975
1976
1977
1978
1979

1976

1977

1978

1979

- 9 ,2 8 3 - 2 7 2 369 171 2.508 6 .770 365 190 159 977 -3 ,3 3 2 1,813 542
-1 2 ,1 0 5 - 8 8 9 1,381, 8 0 5,219 8 ,014 837 713 - 4 4 4 2,806 -5 .1 6 9 1,887 476
-1 4 ,0 3 1 - 5 5 8 556 189 5,061 9,731 686 712 - 7 6 7 1,579 -5 ,2 2 1 2,952 690
-1 5 ,8 9 9 - 4 8 9 1,025 - 1 8 3,683 11,133 761 1,879 333 2 .408 -5 .3 7 3 2.804 -1 6 1
- 1 9 ,9 4 5 -1 ,3 7 1 1,833 - 4 4 2 9 ,548 11,950 1,054 2,772 798 6,197 -6 ,7 1 9 811 - 2 8 9

- 2 ,1 7 0 - 4 5 86 - 2 2 6 757 1,526 93 144 558 723 -1 ,0 2 2 193 106
- 2 ,0 2 5 75 30 158 521 1,582 82 226 - 5 1 2 137 - 6 4 0 - 2 3 5 738
- 2 1 7 9 18 - 1 7 2 - 1 0 7 499 1,843 104 - 2 0 9 - 3 2 9 - 5 3 2 - 5 7 2 1,375 -2 7 1
- 2 ,9 0 9 - 3 2 0 425 346 731 1,819 86 29 442 649 -1 ,0 9 8 480 - 3 1

- 2 ,8 8 5 - 2 2 1 484 - 3 5 6 9 3 6 1,638 186 121 203 106 - 6 4 5 148 391
-2 ,7 0 3 - 2 4 2 340 235 1.019 1,948 188 204 - 2 5 8 731 -1 ,6 6 2 721 210
- 2 ,6 2 8 - 5 4 - 5 5 - 7 1 1,407 2 .189 214 134 - 5 4 4 592 -1 ,2 8 3 702 - 1 1
- 3 ,8 8 9 - 3 7 2 612 272 1,857 2 ,2 3 9 249 254 155 1,377 -1 ,5 7 9 316 - 1 1 4

- 3 ,7 8 5 - 2 5 7 247 -5 1 1 2,058 2 ,012 151 224 964 1,103 -1 ,3 5 1 135 113
- 3 ,6 6 4 - 3 0 24 418 1,363 2 ,478 144 396 - 3 2 6 803 -1 ,5 4 2 538 201
- 3 ,0 6 9 - 4 8 - 8 7 - 6 8 714 2 ,456 191 56 - 5 6 3 - 4 1 8 - 9 4 8 922 444
- 3 ,5 1 3 - 2 2 3 372 350 9 2 6 2 ,785 200 36 - 8 4 2 91 -1 ,3 8 0 1,357 - 6 8

- 3 ,8 6 4 - 2 4 1 4 5 0 - 6 7 6 809 2 .580 170 287 1,603 1,118 -1 ,5 6 7 424 25
- 4 ,1 7 2 19 265 420 859 2 ,786 158 110 102 547 -1 .4 0 0 819 34
-3 ,6 8 1 171 - 1 5 9 - 1 0 9 859 2,812 227 531 - 3 5 0 301 - 8 2 8 525 2
-4 ,1 8 2 - 4 3 8 469 347 1,156 2 ,9 5 5 206 951 -1 ,0 2 2 442 -1 ,5 7 8 1,036 100

- 4 ,3 7 8 - 2 9 6 514 - 6 6 5 2,659 2 ,654 205 727 1.338 2.758 -2 ,2 1 6 - 4 7 0 - 7 2
- 5 ,6 2 2 - 2 8 5 632 489 2 ,363 2 ,814 235 474 218 1,318 -2 ,5 7 0 1,420 - 1 6 8
- 5 ,1 7 4 - 1 0 7 4 - 5 3 9 2,433 3,131 261 913 ^ 8 2 440 - 7 0 2 - 2 7 5 537
-4 ,7 7 1 - 6 8 3 683 273 2,093 3,351 353 658 - 2 7 6 1,681 -1 ,2 3 1 136 - 5 8 6

Seasonally adjusted

^ I

1976

1977

1978

1979

1 - 2 ,2 8 8 - 5 9 155 - 3 9 682 1,630 93 144 347 665 -1 ,1 0 7 336 106
2 - 2 ,0 0 0 81 54 - 2 4 528 1,623 82 226 - 5 4 7 23 - 5 4 2 - 2 1 9 738
3 - 2 .3 0 9 12 - 1 0 4 41 533 1,839 104 - 2 0 9 - 5 5 - 1 4 8 - 8 2 7 1,246 -2 7 1
4 - 2 .6 8 6 - 3 0 6 264 193 765 1,678 86 29 414 437 - 8 5 6 450 - 3 1

1 - 2 ,5 5 5 - 2 3 2 530 - 1 0 6 9 1 9 1,823 186 121 - 6 3 9 47 - 7 4 7 309 391
2 - 2 ,8 4 0 - 2 3 5 398 32 1,056 1,973 188 204 - 1 8 0 596 -1 ,5 6 9 763 210
3 - 2 ,9 6 7 - 6 5 - 1 5 28 1.404 2 ,135 214 134 181 1,049 -1 ,5 9 1 553 - 1 1
4 - 3 .7 4 3 - 3 5 7 468 126 1,840 2,083 249 254 194 1,114 -1 .0 6 5 65 - 1 1 4

1 - 3 ,6 0 7 -2 6 1 340 - 1 5 0 1,965 2 ,174 151 224 - 1 1 7 719 -1 ,5 9 3 761 113
2 - 3 .7 6 3 - 2 5 95 161 1,426 2 ,483 144 396 - 1 2 4 793 -1 ,4 7 3 479 201
3 - 3 ,2 7 2 - 5 9 - 6 6 - 4 7 772 2 ,466 191 56 82 123 -1 ,0 4 6 479 444
4 - 3 ,3 8 9 - 2 1 3 187 225 898 2 ,608 200 36 - 6 0 8 - 5 6 -1 ,0 9 3 1,217 - 6 8

1 - 3 ,6 9 8 - 2 4 7 542 - 2 9 8 694 2,664 170 287 593 707 -1 ,5 6 9 837 25
2 - 4 ,2 0 5 24 349 142 917 2,784 158 110 267 546 -1 ,3 7 7 797 34
3 - 3 ,8 6 0 161 - 1 4 3 - 4 6 959 2 ,845 227 531 171 845 -1 ,1 3 7 290 2
4 - 4 .1 3 6 - 4 2 7 277 184 1,113 2 ,840 206 951 - 8 1 3 195 -1 ,1 7 0 875 100

1 - 4 ,0 1 5 -3 0 1 598 - 2 3 6 2,516 2,864 205 727 10 2.368 -2 .2 5 5 -4 1 - 7 2
2 - 5 ,7 8 0 - 2 8 0 737 191 2,443 2.911 235 474 385 1,316 -2 ,5 1 9 1,371 - 1 6 8
3 -5 ,1 9 1 - 1 1 8 5 - 4 3 3 2 ,555 3,029 261 913 106 1,127 -1 ,1 1 5 - 5 4 9 537
4 - 4 ,9 5 9 - 6 7 2 493 36 2 ,034 3.146 353 658 297 1.386 -1 .0 4 8 248 - 5 8 6

1969

1971

197

19

19

 ̂ Increase in  assets o r re d u c tio n  in  lia b ilit ie s  is shown pos itive , decrease in assets o r increase in lia b ilitie s  
negative. ^ E xc lu d in g  increase in tax  balances. ^ Cash exp en d itu re  on acqu iring  subsidiaries and on trade

Sources: Central S ta tis tica l O ffice  
Bank o f  England

investm ents in  the  U n ite d  K ingdom .
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Selected liquid assets of industrial and commercial companies

Amounts outstanding at end of period £ million

D eposits  w ith  b a n k in g  sec to r

S te rlin g
ce rtif ica te s
o f
depos it

D o lla r
c e rtif ic a te s
o f
d e p o s it

1969

1970

1971

;
2
3
4

1
2
3
4

1
2
3
4

74
59
70

114

137
142
123
106

196
3 0 7
3 4 9

1972 76

2
3

{
4 2 8

4 2 4

{

4 0 8
705
9 3 5

1.203

1973 76

' '  1 ,117

1,157

1,143 
*  -

2
3

{

1974 7
2
3
4

1975 7

26 I

3

9 4 7
1,197
1,186
1,076

842
6 9 4
551
4 4 7

432

}

26
12
23

25

7
11
6 0
22

36

1976 7
2
3

1977 7 
2  
3

1978

1979

710

2 »

3
4

7
2
3
4

O th e r
O th e r  fo re ig n  
s te r lin g  cu rre n c y  
d e po s its^  depos its

D epos its
w ith
b u ild in g
socie ties

D epos its
w ith
o th e r
fin a n c ia l
in s ti-

M a rke t
tre a su ry

T a x
in s tru -

j

}

1980 7

3 7 6  1
83 /

3 2 6  /

3 1 0 74
2 7 0  *1 8 6 /
2 6 6  / 1

240 59
3 1 8 9 5
309 143

342 179

459 9 6
4 1 2 2 7 5
421 257

4 5 5 3 6 4

644 161

576 116

380 115
3 7 0 163

342 145
376 318
251 317
102 219

242 175

2 ,6 8 9
2 .5 1 0
2 ,6 6 5
2 ,8 1 8

2 ,4 3 9
2 ,6 1 2
2 ,6 7 6
2 .9 4 7

2 ,8 3 6
2 ,9 5 6
3 ,0 2 7
3 ,4 7 5

3 ,3 4 4
3 ,5 3 8
3 ,8 8 6
4 ,2 8 0

4 .9 1 7

5,141

5 ,1 3 6
5 .4 4 6
6 .4 4 7

7 ,2 5 6

7 .0 9 7
7 ,3 6 6
7,481
7 ,6 2 5

7,681
7,591

73
74 
74 
74

73
72
72
71

71
8 5

105
140

} 168

188
188

188

{

} 183

2 0 0
175

160

{

6 ,5 0 3
7 ,2 9 4
7 ,4 7 0
7 ,4 6 4

7 ,4 1 4
7 ,8 2 5
8 ,3 9 0

8 ,5 2 0

8 ,1 2 5
8 ,1 9 6
8 ,8 1 2

9 ,9 6 4

1,417
1,803

9 1 9

161
166
172
180

181

183

184

185

1 ,984
2 ,0 1 3
2 .2 9 0

2 ,1 2 6

2 ,5 4 6
2,581
2 ,4 5 2

2 2 2
251
2 7 3

2 8 9

311
3 5 9
3 9 9

2 ,1 9 9  4 5 6

1 0 ,1 1 6  2 ,5 5 5

1 0 ,4 6 0  3 ,041

481

461
\  331 /

1 0 ,8 1 3  
1 1 .5 0 6

1 0 .7 7 9
1 1 ,4 4 0
1 1 ,3 5 0
11 ,738

2 ,8 1 7
2 ,7 3 4

2,441
2 .6 2 4
2 .4 3 4
2 ,7 7 4

331
3 1 2
291

281
2 7 2
259
247

tu tio n s ^ b ills ^ m en ts^

277 6 5 100
293 54 126
3 1 3 56 136
3 2 2 55 156

274 53 91
3 0 8 50 110
3 1 7 59 128
3 1 6 64 150

2 7 9 60 120
289 51 133
3 2 0 50 154
294 6 4 194

2 5 6  \
4 8

f  130  1
133  / \  125  /
145 37 120
154 41 116

170 44 113

182
38 50

180
2 0 5 36 53
2 4 2 37 49

2 1 7 35 4 6

176 3 7 18
193 3 7 16
157 148 20
122 77 20

153 51 7

r■ 110  "I
163  \ . 109 J

5

149 3 8 0 4

136 3 4 7 6

183 551 13
193 6 7 9 8
203 4 2 0 7

2 1 0 2 3 0 7 *1

202 2 9 4 5
2 2 5 4 3 3 29
221 396 354

2 1 5
r  2 1 7  1 
L 2 4 0  /

4 7 9

316
r  231 "I

2 1 2 1 2 2 4  J

2 5 7 231 2 2 4

354 84 588
3 2 6 6 6 704

299 66 1 ,060
3 1 9 194 1,024
2 9 4 54 9 6 5
2 7 9 117 6 7 4

103

116
108

78
81

84
70
6 6
67

79

72
76

83

86

9 6
106

122

121
106

87
83

86

155

149

175

2 1 6
2 5 5
2 5 7
298
289

301
3 3 6
3 5 3
3 7 7

}

s m x
\  4 3 5  /

1 0 ,3 8 8  3 .0 6 7  2 3 5 259

4 1 7

4 3 7

4 4 5
449

523
593
700
595

557

B ritis h
gove rn  Loca l Loca l
m e n t a u th o r ity a u th o r ity T o ta l
securi te m p o ra ry longe r-te rm id e n t
ties^ d e b t d e b t ifie d

312
315
321
285

274
256  
238  
220

217
225
258
257

204
196
178
166

142
126
122
112

107
103
103
100

276

3 1 4
350

359

103

108
116

123

3 9 5

4 7 2
4 8 8

4 8 3

519
509
518
484

4 2 4

4 1 5

4 3 4

4 5 9

136

138
141

163

189
256
271 
293

3 0 5

281

279

272

4 4 3
4 2 5
414

579

2 7 7
2 7 7
282

343

4 7 7
3 8 8
317

229

3 8 0
3 8 5
3 7 8

338

280

291

319
387

4 4 6
4 3 2
557
559

632

301

2 9 0

287
269

261
256
265
270

278

Bank
lend ing^  8

3 ,7 9 4
3 ,6 2 7
3 .8 1 3  
4 .0 9 3

3 .5 9 9
3 ,7 8 4
3 .813  
4 .0 6 7

3 ,9 7 0
4 ,2 1 9
4 ,4 3 2
5 ,0 1 9

5,241
5 ,288
5 ,394
5 ,366

5,879  
6 ,1 9 5  
6 ,1 4 8  
6 ,2 6 2

6 ,6 2 4
6 ,6 6 9
6,571
6 ,8 1 3

( 4 ,8 2 8  7 ,773

{

{

{
{

4 .8 7 8 8 ,144
5 ,5 7 5 9 ,1 4 3
6 ,2 5 6 9 .4 3 8
7 ,2 0 0 'i 
7 ,1 5 4  J

^10,208

7 ,354 11,139

7 ,3 4 7 11.237
7 ,605 11,859
8 ,9 0 5 13.066
9 ,6 9 3
9 ,5 8 3

1 14.893

9 ,1 6 7 16,048
9 ,3 5 4 17,279
9 ,4 6 5 18,048
9 ,3 5 3 18,607

9 ,3 5 6 19,063

9 ,3 6 2 19,817
9 ,6 4 0 18,284

11 ,060 18,230
11 ,325 18,421

{

I

11 ,315 18.469

11 ,602 18,464
12 ,339 19,841
12 ,988 20 ,650
1 3 ,1 2 3  1 
1 3 ,1 1 4  J

\  2 1 ,7 8 0

13 ,196 2 2 ,0 4 7
13 ,619 22.808
1 4 ,3 6 0 2 2 ,9 9 7
15 ,293  '  
1 5 ,3 7 4 -

j> 23 ,459

15 ,714
1 5 .7 0 7 ^

\  23 ,853

16 .3841  
16 ,254  J

> 25 ,220

16 ,514 25 .187
17 ,265 25,974

16.643 27.323
1 7 3 4 8 28,514
17 ,446 28 ,767
17,574 29 .905

32 .235

■ A fte r  d e d u c tin g  60%  item s in  tra n s it.  ■■Before 1st q u a r te r  1 9 7 2 , depos its  w ith  fin a n c e  houses. 3 | „ d u d in g  S ource : C en tra l S ta tis tic a l O ffic e

u n id e n tif ie d  ho ld in gs  b y  o th e r  sectors. "^Tax reserve c e r tif ic a te s , ta x  d e p o s it accoun ts  and  c e r t i icates o  ta x  u -p -u  th e  series a fte r  2 n d  Q uarte r 1971
depos its , in c lu d in g  h o ld in g s  b y  f in a n c ia l in s t itu t io n s , o th e r  th a n  b u ild in g  soc ie ties , w h ic h  are no w n  o  e m  . (n d u s trv 's  survey o f  co m p a n y  l iq u id ity
results fro m  fu r th e r  i n f o r L t i o n  regard ing  h o ld in g s  b y  sec to r. ^These estim ates are der.ved

See fo o tn o te  3 to  T a b le  9 .5  fo r  an e x p la n a tio n  o f  th e  tw o  sets o f  s A h l r  ad d irlg  40%  item s in  tra n s it .  ^ h e  am ou n ts  o u ts ta n d in g
^ In c lu d in g  re financeab le  e x p o r t and s h ip b u ild in g  c re d its  w ith  e ffe c t f ro m  m id -M a y  1 9 7 2  9 in s tru m e n ts  is due  to  a new re tu rn  w h ic h
at end-D ecem ber 1 9 7 5  are sho w n  b e fo re  and  a f te r  th e  E xc lus ion  o f  one c o n tr ib u to r .  '^ T h e  b reak  in  series fo r  T a x  nstru^^^^
id e n tifie s  ce rta in  p u b lic  c o rp o ra tio n s ' h o ld in g s ; these w ere  fo rm e r ly  in c lu d e d  w ith  in d u s tr ia l and  co m m e rc ia l com pan ies ho ld ings. T h e  break 
D eposits w ith  b u ild in g  socie ties is d u e  to  new  re tu rn s  f ro m  b u ild in g  socie ties.
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T o ta l

Gross 
trad ing  
p r o f i t s i2  sector

o f  the. 
bank ing

3,184
5,201
6,491
6 ,5 2 9
8,141
8,397
9 ,8 5 8

14,404

- 6 9 5  
- 8 1 5  

•1,545 
•1,774 
•1,984 
•2,170 
■2,270 
•2,436

1,689
3 ,238
4 ,608
4 ,4 9 4
5 ,325
4,891
5 ,524
8 ,6 4 8

1,653
1,569
1,571
1,736

- 4 4 0
-4 5 1
- 4 3 8
- 4 4 5

1,188
1.077
1,067
1,162

1976 1
2
3
4

1,732
1,885
2 ,053
2.471

- 4 6 6
^ 8 6
- 5 0 5
- 5 2 7

1.132
1,187
1,332
1,674

1977 1
2
3
4

2 ,273
2 ,138
2 ,0 7 5
1,911

- 5 3 3
- 5 3 8
- 5 4 4
- 5 5 5

1,466
1,216
1,163
1,046

1978 1
2
3
4

1,925
2 ,312
2,633
2 ,988

- 5 5 8
-5 6 1
- 5 7 3
- 5 7 8

1,021
1,303
1,492
1,708

1979 ;
2
3
4

3 ,258
3 ,336
3,743
4 ,067

- 5 8 0
- 6 0 6
- 6 1 5
- 6 3 5

1,930
1,941
2 ,232
2 ,545

Seasonally ad justed 
1975  1

2
3
4

1,661
1,548
1,579
1,741

- 4 4 0
-4 5 1
- 4 3 8
- 4 4 5

1,188
1,077
1,067
1,162

1976 1
2
3
4

1,745
1,861
2 ,0 5 5
2 ,480

- 4 6 6
- 4 8 6
- 5 0 5
- 5 2 7

1,132
1,187
1,332
1,674

1977 1
2
3
4

2 .310
2 ,092
2 ,087
1,908

- 5 3 3
- 5 3 8
- 5 4 4
- 5 5 5

1,466
1,216
1,163
1,046

1978 1 
2
3
4

1,931
2 ,298
2 ,645
2 ,9 8 4

- 5 5 8
-5 6 1
- 5 7 3
- 5 7 8

1,021
1,303
1,492
1,708

1979 1
2
3
4

3,267
3 ,328
3 ,742
4,067

- 5 8 0
- 6 0 6
- 6 1 5
- 6 3 5

1,930
1,941
2 ,232
2 ,545

non-trad ing
Incom e 
fro m  
abroad 

• (ne t o f 
taxes 
paid 
abroad)

dends, 
deben
tu re  and 
loan 
in terest 
pay- 
ments3

O the r in te rest paym ents P ro fits

UK
taxes on 
income'*

Balance
undis
tr ib u te d
income^

Taxes
paid
abroad
on
income
from

' abroad^

o f
b u ild in g
societies O the r

by the
banking
sector

by
bu ild ing
societies O ther

UUc
abroad 
(ne t o f 
U K  tax)

1 ,085 704 401 329 567 923 201 85 427 652 164
1,467 779 532 307 1,421 1,361 246 98 606 1,162 193
1.930 818 680 277 2 ,204 1,743 273 143 755 1,096 170
2 ,248 872 6 8 9 298 1,971 2,002 286 180 719 1,073 177
2 ,650 1,146 1,004 326 2 ,203 2,298 308 240 1,032 1.734 304
3 ,132 1,599 945 379 1,771 2,717 328 260 1,079 1,863 393
3 ,343 1,909 1,352 419 2 ,078 2 .757 353 233 1,285 2,733 451
4 ,677 2 ,278 1,237 488 3,691 4,321 464 294 1,550 3,596 465

519 202 184 59 538 486 73 56 620 - 1 7 9 43
548 226 169 9 9 438 496 69 55 45 367 46
577 2 1 8 147 72 463 498 71 34 30 403 44
6 0 4 226 189 68 532 522 73 35 24 482 44

611 2 3 0 225 69 4 4 8 551 76 69 922 - 4 0 3 73
644 301 239 113 499 550 74 68 49 532 73
673 299 254 72 536 554 76 51 32 732 79
722 316 286 72 720 643 82 52 29 873 79

789 324 227 74 610 715 87 75 952 - 2 4 0 101
8 0 4 422 234 123 451 695 78 76 55 660 98
788 431 237 100 381 660 83 54 42 755 97
751 422 247 82 329 647 80 55 30 688 97

763 427 272 78 342 606 85 60 1,145 -3 9 1 116
774 481 315 150 483 595 87 60 62 875 116
856 489 369 97 562 736 87 57 42 1,052 110
9 5 0  . 512 396 94 691 820 94 56 36 1,197 109

1,076 493 339 82 752 969 112 72 1,398 - 1 2 7 105
1,141 545 315 171 813 999 107 73 65 1,108 116
1,197 597 332 113 965 1,101 117 75 42 1,330 122
1,263 643 251 122 1,161 1,252 128 74 45 1,285 122

520 207 186 68 538 499 73 56 210 217 43

545 213 164 82 438 494 69 55 189 221 46
574 222 154 70 463 493 71 34 160 288 44

609 230 185 78 532 516 73 35 160 347 44

609 236 234 77 448 551 76 69 220 304 73

644 288 228 94 499 548 74 68 259 319 73

669 302 257 71 536 558 76 51 258 505 79

728 3 2 0 285 84 720 641 82 52 295 606 79

800 333 244
s

go 6 1 0 706 87 75 252 490 101

785 4 1 0 2 1 9 93 451 6 9 0 78 76 251 453 98

793 433 242 98 381 669 83 54 287 515 97

754 423 240 98 329 652 80 55 289 405 97

763 436 269 96 342 601 85 60 292 455 116

774 4 6 9 313 110 483 604 87 60 286 668 116

856 491 379 98 562 742 87 57 314 785 110

950 513 391 115 691 810 94 56 393 825 109

1,076 504 337 98 752 983 112 72 331 919 105

1,141 533 319 123 813 1,001 107 73 394 817 116

1,197 598 330 117 965 1,098 117 75 386 984 122

1.263 643 251 150 1,161 1,239 128 74 439 876 122

Source: Central S tatis tica l O ffice^B e fo re  p ro v id in g  fo r  dep rec ia tion  and s tock  ap p rec ia tio n , b u t th e  la tte r  is neglig ib le . ^T h is  represents the  c o n tr i
b u tio n  o f  fin a n c ia l com panies and in s titu tio n s  to  th e  gross dom estic  p ro d u c t. I t  is th e  d iffe re nce  between bank
charges, com m issions, e tc ., o n  the  one hand and m anagem ent expenses (wages and salaries and paym ents fo r  cu rren t expenses) on  the  o the r. i t  t  e 
in tro d u c tio n  o f  th e  im p u ta tio n  system  o f  c o rp o ra tio n  ta x  fro m  6  A p r il 1973, paym ents o f  d iv idends, p rev ious ly  shown gross o f  incom e ta x . appear as actual 
paym ents, w h ile  th e  advance c o rp o ra tio n  ta x  in  respect o f those d iv idends is inc luded in U K  taxes on incom e. '*The accrual o f  co rp o ra tio ri tax  on  taxa e 
incom e, in c lu d in g  fro m  6 A p r il 1973 advance c o rp o ra tio n  tax  due fro m  financ ia l com panies and in s titu tio n s . The seasonally adjusted series fo r  all companies 
have been a llocated betw een fina nc ia l com panies and in s titu t io n s  and industria l and com m erc ia l com panies in p ro p o rtio n  to  th e  calendar year estirnates o 
taxes on incom e. * Before  p ro v id in g  fo r  de p rec ia tio n , s tock app rec ia tion  and a d d itio n s  to  reserves. *T h is  item  is inc luded solely as a m em orandum  item .

1977

1978

1979

197

19'

19

1!
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Selected current assets and liabilities of large industrial and commercial companies^

9.5
Amounts outstanding at end of period: £ million

U na d ju s ted S easona lly  ad jus ted^ C o n tin u o u s  Series, ^ 
seasonally ad justed

M a n u fa c tu r
ing survey 
com pan ies

A l l  su rvey com pan ies

N o n -m a nu 
fa c tu r in g
survey
com pan ies

43 
46
44 
44

73
73
79
79

01
38
97
97

16
16
10
19

6
6
2
2

3 
6
4 
4

3
3
9
}

Office

di
le
lies

1977 1 
2
3

4 {

T o ta l T o ta l T o ta l T o ta l L iq u id ity L iq u id ity L iq u id ity L iq u id ity
N u m b e r o i c u rre n t c u rre n t c u rre n t c u rre n t N e t c u rre n t ra tio ra tio ra tio ra tio
com panies  ̂ assets lia b ilit ie s assets lia b ilit ie s assets p e rc e n t^ p e r ce n t^ p e r cent'* p e r ce n t^

210 3 ,2 2 8 3,331 3,241 3,331 - 9 0 9 7 9 7 9 6 9 8

210 3 ,1 7 6 3 .4 1 9 3 ,2 0 7 3 ,3 7 2 - 1 6 5 9 5 9 5 9 6 93

2 10 3 ,4 6 9 3 ,4 3 7 3 ,4 4 2 3 ,4 6 2 - 2 0 9 9 100 102 9 5

2 10 3 ,8 2 7 3 ,3 2 0 3 ,8 5 5 3 ,3 1 6 5 4 0 116 116 110 127

2 26 4 ,2 3 0 3.671 4 ,2 5 9 3 ,6 6 7 5 9 2 116 116 110 127

1978 1 
2
3

4
{

1979 ;
2
3

2 2 6
226
2 26
2 26

~222

2 22
222

{2 22

4 ,5 7 0
4 ,9 7 7
4 ,7 8 0
4 ,6 3 9

4 ,6 5 2

4 ,4 6 7
4 ,9 1 5
4 ,5 4 6
3 ,6 8 0

3,481
3 ,6 1 6
3 ,6 8 5
3 ,7 5 8

3 ,7 7 2

4 ,3 7 9
4 ,7 1 5
4 ,7 7 0
4 ,8 2 0

4 ,5 6 5
4 ,9 6 9
4 ,7 1 7
4 ,6 6 9

4,451
4 ,8 7 9
4 ,4 8 8
3,711

3 ,5 0 9
3 ,5 7 0
3 ,7 1 9
3 ,7 5 4

37769

4 ,4 2 3
4 ,6 5 2
4 .8 1 6
4 .8 1 7

1 ,0 5 6
1 ,399

9 9 7
9 1 4

■9T4

28
2 2 7

- 3 2 8
1 ,106

130
139
127
124

l2 4

101
105
9 3
77

130
139
127
124

101
105
93
77

123
120
106
112

J 12

90  
9 7  
8 6  
65

145
177
172
150

122
121
107
101

1980 1

218

2 18

3 ,7 6 3 5 .3 3 7 3 ,7 9 4 5 ,3 3 5 -1 ,5 4 1 71 77 65 101

3 ,8 1 2 6 .0 1 3 3 ,8 0 0 6 ,0 7 6 - 2 ,2 7 5 63 69 62 85

A ll  survey com pan ies: u n a d ju s te d

C u rre n t assets
C u rre n t lia b ilit ie s

O th e r Loans and N e g o tia b le
c o m m e r depos its c e r t i f i 
c ia l paper w ith cates o f B rit is h

D eposits and loans fin a n ce d e p o s it g o ve rn 

w ith  U K  Bank t o  c o m  c o m  (s te rlin g m e n t

banks* b ills ^ panies^ panies"^ and d o lla r) secu rities

1
 ̂ >v-------------

2 ,301 108 122 301

2 2 ,1 7 5 157 155 3 3 6

3 2 .2 3 6 154 169 353

Advances and loans

Assets
Lo ca l he ld  
a u th o r it ie s  overseas^

O th e r
c u rre n t
assets8

3 3 2
271 
269  
2 4 4

2 7 2

65
8 2

287
365

4 2 6

1978 1 3 ,207
2 3 ,7 3 0
3 3 ,2 2 4

A J "  3 ,2 0 5
H i.  3,201

1979 1 2 ,5 3 7
2 2 ,8 9 9
3 2 ,5 9 8

4 ./
2 ,1 2 8

1 2 ,0 1 7 127 21

1980 1 2 ,3 3 2 149 8

U K  banks

3 ,2 7 5  
3 ,3 5 5  
3 ,3 6 3  
3 ,2 6 8

3 ,6 1 2

3 ,3 8 9  
3 ,5 0 5  
3 ,567  
3 .6 5 0

U K  O th e r 
fin a n c ia l 
in s t i tu 
t io n s

57
64
74
52

59

O th e r
B o rro w - B o rro w 
ing ing
fro m  U K  fro m  
sources^ overseas^

3 ,6 6 5

9 3
111
118
108

108

29

136 557 2 6 3 5 ,0 7 6

451

723

1 C om panies in  th e  D e p a rtm e n t o f  In d u s try 's  su rvey  o f  c o m p a n y  l iq u id i ty .  A d d it io n a l de ta ils  S ou rce . D e p a rtm e n t

q u a rte r ly  in  B ritish  Business. Unless o th e rw is e  s ta ted  th e  su rvey  covers o n ly  assets t  can e . :_ a te s  are in c lu d e d  u n t i l th e  end o f  th e  yea r fo r  com panies
realised w ith in  12 m o n th s  and  b o rro w in g  w ith  in it ia l loan  te rm s  o f  n o  m o re  th a n  e  ' « rn m o a n ie s  w e re  b ro u g h t in to  th e  survey a t th e  end o f  1977 .
th a t ceased to  re p ly  d u r in g  th e  ye a r; those  com pan ies  are  th e n  rem oved fro m  t  e su rvey . . p„wpraae a t year-ends. N ew  headings w ere added a t th e  end
T w o  sets o f figu res are g iven fo r  th e  fo u r th  q u a rte rs  to  s h o w  th e  e ffe c ts  o f  these an o t  er c fo r  4 th  q u a rte r 1977 . '’ T o ta l c u rre n t assets as a pe rcen t-
o f 1979 . ^F ig u re s  are ad jus ted  to  m ake  th e  w h o le  series co m p a ra b le  w ith  o f  1 9 7 9 . M ost bank  b ills  w e re  fo rm e r ly  in c lu d e d
age o f  to ta l c u rre n t lia b ilit ie s , s  i n c l u d e s  depos its  w ith  b u ild in g  soc ie ties . t p r m  o f  n o t m o re  th a n  1 2  m o n th s , ^ o th e r  c u rre n t assets com prise
w ith  bank  depos its . ’ F ro m  th e  b e g in n in g  o f  1 9 7 8  in icu de s  o n ly  depos its  w ,th  an m .t.a l te rm  o f  n o t m ore

ho ld ings  o f  notes and c o in , T re a su ry  b il ls  and  ta x  in s tru m e n ts .
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Acquisitions and mergers of industrial and commercial companies within the United Kingdom

E xp e n d itu re  l£  m illio n )^

N um ber o f
com panies
acquired^ T o ta l Cash

O rd ina ry
shares

Preference 
shares and 
loan stock

1974
1975
1976
1977
1978
1979

1976

1977

1978

1979

1980 1 138 224 138 53 33

Source: D epartm ent o f Trade* Based on acqu is itions  and mergers repo rted  in  th e  fina nc ia l press. A d d it io n a l de ta ils  are published q u a rte r ly  in 
B ritish  Business and fu r th e r  in fo rm a tio n , in c lu d in g  analyses by  in d u s try  and b y  size, is pub lished q u a rte rly  in 
Business M o n ito r  M Q l.A c g u is it io n s  and  Mergers o f  Industria l and Com m ercial Companies. ^ In c lu d in g  mergers, reckoned as th e  acqu is ition  o f  the  smaller 
com pany b y  the  larger com pany  invo lved in  th e  transac tion  and valued at the  m arke t value o f  the sm aller com pany 's  share in  th e  new ly fo rm ed  com pany.

Insolvencies in England and Wales^

Number

B ankrup tc ies C om pany liq u id a tio n s

U nadjusted
Seasonally
adjusted Unadjusted Seasonally adjusted

A d m in is  Deeds
•

Receiving tra tio n o f C red itors ' C red itors '
T o ta l orders orders arrangem ent To ta l T o ta l C om pulsory vo lu n ta ry T o ta l C om pulsory vo lun ta ry

1973 3,917 3 ,805 12 100 2,575 1,080 1,495
1974 5,718 5,595 13 110 3 .720 1,395 2.325
1975 7,271 7,123 2 0 128 5,398 2,287 3,111
1976 7,207 7.089 19 99 5,939 2,511 3.428
1977 4 ,485 4,388 15 82 5,831 2 .425 3,406
1978 3 ,902 3 ,812 14 76 5 ,086 2,265 2,821
1979 3 ,5 0 0 3 ,4 4 5

\
11 44 4.537 2,064 2.473

1976 J 1,921 30 1.756 1.554 687 867 1,527 666 861
2 1,807 1,785 22 1,815 1.490 653 837 1,470 635 835
3 1,592 1,571 21 1,774 1,150 324 826 1,462 627 835
4 1,887 1,861 26 1,862 1,745 847 898 1,480 583 897

1977 1 1,373 1,350 23 1,261 1,542 653 889 1,502 621 881
2 1,092 1,067 25 1.096 1,533 602 931 1.506 584 922
3 1.002 980 22 1,132 1,125 336 789 1,449 652 797
4 1,018 1,006 12 996 1,631 834 797 1,374 568 806

1978 1 1,042 1,027 15 963 1,341 549 792 1,311 529 782
2 1,050 1,028 22 1.053 1,373 610 763 1,360 608 752
3 774 762 12 883 977 281 696 1,265 560 705
4 1,036 1,009 27 1.003 1,395 825 570 1,150 568 582

1979 1 973 9 5 5 18 901 1,274 599 675 1,281 617 664
2 855 847 8 859 932 329 603 938 348 590
3 723 713 10 828 829 215 614 1,071 447 624
4 949 941 8 912 1,502 921 581 1,247 652 595

1980 1 948 938 10 875 1,488 747 741 1,464 735 729

1 F o r a d e scrip tio n  o f  th is  series, see Econom ic Trends. March 1975. A d d itio n a l deta ils, inc lud ing  an industria l 
analysis, are given q u a rte r ly  in  B ritish  Business.

Source: D epartm ent o f Trade
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Section 10: Personal sector
Personal income, expenditure and saving

^  Q  ^  £ million

Personal in co m e  b e fo re  ta x

C u rre n t
gran ts

1976

1977

1978

1
2
3
4

1
2
3
4

1
2
3
4

Seasonally ad justed  
1975  1 

2
3
4

1979

1976

1977

1978

1979

7
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

T o ta l *

Wages
and
salaries

Forces ' 
pay  *

E m p lo y 
ers '
c o n t r i 
b u tio n s ^

fro m
general
g o ve rn 
m e n t^

O th e r
personal
incom e
45

4 3 ,2 7 2 2 6 ,9 7 5 6 5 8 2,771 4,331 8 ,5 3 7
4 7 ,8 2 9 2 9 ,6 7 6 7 5 8 3 ,0 4 9 4.781 9 ,5 6 5
5 4 ,2 1 8 3 3 ,1 3 6 8 6 2 3 ,6 1 6 5 ,8 4 5 10 ,759
6 3 ,0 0 7 38 .041 9 2 5 4 ,3 9 8 6 ,4 2 0 13 ,223
7 6 ,0 8 0 4 6 ,0 0 0 1,071 5 ,6 8 7 7 .8 7 5 1 5 ,4 4 7
9 6 ,3 6 2 5 8 ,9 7 2 1 ,283 7 ,9 4 4 1 0 ,2 8 3 1 7 ,8 8 0

1 1 1 .4 2 4 6 6 ,5 8 6 1 .473 9 ,9 5 5 1 2 ,7 6 2 2 0 ,6 4 8
1 2 4 ,7 3 5 7 3 ,6 2 2 1 ,5 0 0 1 0 ,8 5 9 15 ,097 2 3 ,6 5 7
1 4 2 ,1 9 5 8 3 .5 8 7 1,643 1 2 ,1 3 6 1 7 ,8 4 9 2 6 ,9 8 0
1 6 6 ,7 9 7 9 7 .2 3 4 2 ,0 1 5 1 4 ,2 4 4 2 0 ,9 4 2 3 2 ,3 6 2

2 2 ,3 2 2 1 3 ,7 7 0 2 8 0 1 ,773 2 ,2 2 5 4 ,2 7 4
2 3 ,4 3 0 1 4 ,3 5 5 3 0 6 1,961 2 ,5 9 9 4 ,2 0 9
24.991 15 ,187 3 3 8 2 ,0 7 9 2 ,6 4 4 4 ,7 4 3
2 5 ,6 1 9 15 ,660 3 5 9 2,131 2 ,8 1 5 4 ,6 5 4

2 6 ,4 0 8 15 ,667 3 5 4 2 .2 6 8 3 ,0 8 0 5 ,0 3 9
2 7 .2 1 3 1 6 ,4 2 0 351 2 ,4 7 8 3 ,1 3 8 4 ,8 2 6
2 8 ,6 3 5 17 ,023 3 9 0 2 ,5 6 4 3 ,1 7 0 5 .4 8 8
2 9 ,1 6 8 1 7 ,4 7 6 3 7 8 2 ,6 4 5 3 ,3 7 4 5 ,2 9 5

3 0 ,0 0 7 1 7 .6 9 0 3 5 5 2 ,6 3 0 3 ,5 4 6 5 ,7 8 6
3 0 .4 8 7 18 ,174 361 2 ,6 9 2 3 .7 3 9 5,521
3 1 ,6 8 6 18 ,613 4 0 6 2 ,7 2 9 3 ,7 7 4 6 ,1 6 4
3 2 ,5 5 5 1 9 ,1 4 5 3 7 8 2 ,8 0 8 4 ,0 3 8 6 ,1 8 6

3 3 .5 0 7 1 9 ,6 0 6 3 8 5 2,841 4 ,2 1 6 6 ,4 5 9
3 4 ,9 9 4 2 0 ,7 0 4 4 2 0 3 ,011 4 ,4 6 9 6 ,3 9 0
3 6 ,3 2 9 2 1 ,3 9 8 4 1 3 3 ,0 9 5 4 ,431 6 ,9 9 2
3 7 ,3 6 5 2 1 .8 7 9 4 2 5 3 ,1 8 9 4 ,7 3 3 7 .1 3 9

3 8 ,3 6 0 2 2 ,4 8 3 4 1 9 3 ,2 7 5 4 ,8 8 7 7 ,2 9 6
4 0 ,4 6 6 2 3 ,6 7 0 5 1 7 3 .4 9 2 5 .2 5 7 7 ,5 3 0
4 2 ,8 8 6 2 5 .0 0 9 5 3 9 3 ,6 5 5 5 ,0 7 7 8 ,6 0 6
4 5 ,0 8 5 2 6 ,0 7 2 540 3 .8 2 2 5,721 8 ,9 3 0

2 2 ,5 0 6 13 ,972 2 8 0 1,773 2 ,2 2 6 4 ,2 5 5
2 3 ,5 7 2 14,351 3 0 6 1,961 2 ,5 7 8 4 ,3 7 6
24,811 15 ,158 3 3 8 2 ,0 7 9 2 ,6 6 3 4 ,5 7 3
25 ,473 15,491 3 5 9 2 ,131 2 ,8 1 6 4 ,6 7 6

2 6 ,5 5 3 1 5 ,8 6 7 3 5 4 2 ,2 6 8 3 ,081 4 ,9 8 3
2 7 .3 7 2 16 ,417 351 2 ,4 7 8 3 ,0 9 5 5,031
2 8 ,3 8 6 1 6 ,9 6 2 3 9 0 2 ,5 6 4 3 ,1 9 4 5 ,2 7 6
29 ,113 17 ,340 3 7 8 2 ,6 4 5 3 .3 9 2 5 ,3 5 8

3 0 ,1 9 9 1 7 ,8 9 6 3 5 5 2 .6 3 0 3 ,5 6 5 5 ,753

3 0 ,6 3 4 1 8 ,1 6 0 361 2 ,6 9 2 3,691 5 .7 3 0

3 1 .4 0 3 18 ,523 4 0 6 2 ,7 2 9 3 .7 7 9 5 ,9 6 6

3 2 .4 9 9 19 ,043 3 7 8 2 ,8 0 8 4 ,0 6 2 6 ,2 0 8

3 3 .5 6 2 1 9 ,8 1 8 3 8 5 2,841 4 ,2 1 9 6 ,2 9 9

3 5 ,2 9 2 2 0 .6 8 3 4 2 0 3.011 4 ,3 8 4 6 ,7 9 4

3 6 .0 8 0 2 1 ,2 8 9 4 1 3 3 ,0 9 5 4 ,4 6 6 6 ,8 1 7

37,261 2 1 ,7 9 7 4 2 5 3 ,1 8 9 4 ,7 8 0 7 ,0 7 0

3 8 ,6 0 2 2 2 ,7 2 0 419 3 ,2 7 5 4 ,9 2 0 7 ,2 6 8

4 0 ,6 1 9 2 3 ,6 4 2 517 3 ,4 9 2 5 ,1 6 0 7 ,8 0 8

4 2 ,5 5 6 24,881 539 3 .6 5 5 5 ,1 0 3 8 ,3 7 8

4 5 ,0 2 0 25,991 540 3 ,8 2 2 5 ,7 5 9 8 ,9 0 8

N a tio n a l T o ta l
U K in su r personal
taxes on ance. T ra n s  d is 
in co m e e tc . fe rs posable
(p a y  c o n t r i abroad incom e
m en ts )^ b u tio n s (ne t) 78

5 ,7 4 4 2 ,6 5 5 17 3 4 ,8 5 6
6 ,4 9 0 2 ,8 2 6 6 3 8 ,5 0 7
6 ,6 2 3 3 ,3 3 7 53 4 4 ,2 0 5
7 .8 4 8 3 ,9 3 7 9 9 51 ,123

10 .349 5 ,0 0 0 121 6 0 ,6 1 0
1 5 ,0 7 7 6 ,8 4 8 143 74 ,294
1 7 .5 2 6 8 ,4 2 6 13 8 5 ,4 5 9
1 8 ,3 2 9 9 ,5 0 8 4 4 9 6 ,8 5 4
1 9 ,6 7 2 1 0 ,0 5 8 2 1 8 112 ,247
2 1 ,6 2 0 11 ,518 374 1 3 3 .2 8 5

3,471 1 ,5 2 6 26 17 ,299
3 ,4 0 7 1 ,7 0 2 4 9 18 .272
4 ,1 5 4 1,789 32 19 ,016
4 ,0 4 5 1,831 36 19.707

4 ,4 3 0 1,851 3 6 20,091
4 ,2 8 4 2 ,1 3 8 — 20,791
4 ,2 8 7 2 ,1 9 3 - 1 3 2 2 ,1 6 8
4 ,5 2 5 2 ,2 4 4 - 1 0 2 2 .4 0 9

4 ,8 9 6 2 ,2 6 3 6 2 2 ,8 4 2
4 ,5 8 6 2 ,3 6 9 - 6 2 3 .5 3 8
4 ,611 2,401 9 2 4 ,6 6 5
4 ,2 3 6 2 ,4 7 5 3 5 2 5 ,8 0 9

4 ,9 5 7 2 ,5 1 2 78 2 5 ,9 6 0
5 .0 0 5 2.441 4 4 2 7 ,5 0 4
4 ,7 8 9 2 ,5 0 8 51 28.981
4,921 2 ,5 9 7 4 5 2 9 ,8 0 2

5 ,3 9 5 2,631 6 2 30 .272
5 ,4 7 4 2 ,8 2 8 51 3 2 ,1 1 3
5 ,6 2 5 2,961 126 3 4 ,1 7 4

5 ,1 2 6 3 ,0 9 8 135 3 6 ,7 2 6

3 ,3 6 3 1 ,526 26 17,591
3 ,5 4 0 1 ,7 0 2 4 9 18,281

4 ,0 2 0 1 ,789 3 2 18 ,970
4 ,1 5 4 1,831 36 19 ,452

4 ,2 9 6 1,851 36 2 0 ,3 7 0

4 ,4 0 3 2 ,1 3 8 20,831

4 ,1 9 4 2 ,1 9 3 - 1 3 2 2 ,0 1 2

4 ,6 3 3 2 ,2 4 4 - 1 0 2 2 ,2 4 6

4.761 2 ,2 6 3 6 2 3 ,1 6 9

4 ,7 2 2 2 ,3 6 9 - 6 2 3 .5 4 9

4,511 2,401 9 2 4 ,4 8 2

4 ,3 3 5 2 ,4 7 5 35 2 5 .6 5 4

4 ,8 3 5 2 ,5 1 2 78 2 6 ,1 3 7
5,141 2,441 44 2 7 .6 6 6

4 ,681 2 .5 0 8 51 2 8 ,8 4 0
5 ,0 1 5 2 ,5 9 7 4 5 2 9 ,6 0 4

5 ,2 5 8 2,631 6 2 30,651
5 .6 0 0 2 ,8 2 8 51 3 2 ,1 4 0

5 ,5 1 8 2.961 126 33,951
5 ,2 4 4 3 .0 9 8 135 36 ,543

C onsum ers '
e x p e n d itu re

T o ta l

o f  w h ich
D urab le
goods

Balance:
personal saving 89

1 B e fo re  p ro v id in g  fo r  d e p re c ia tio n  and  s to c k  a p p re c ia tio n .
2 E m p lo ye rs ' c o n tr ib u t io n s  to  n a tio n a l insu rance , e tc . a n d  pens ion  funds.
3 N a tiona l insurance b e n e fits , fa m ily  a llow ances , assistance g ran ts , w a r pens ions and  service grants, etc.
^  Incom e fro m  re n t and s e lf-e m p lo y m e n t, b e fo re  p ro v id in g  fo r  d e p re c ia tio n  and s to ck  a p p re c ia tio n ,

ne t in te re s t rece ipts, tra n s fe rs  to  c h a rit ie s  f ro m  com pan ies  and fin a n c ia l in s t itu t io n s  and th e  im p u te  c arge
cap ita l c o n s u m p tio n  o f  p r iv a te  n o n -p ro f it-m a k in g  bod ies.

5 F ro m  2 n d  q u a rte r 1973 inc ludes  ta x  c re d its  o n  d iv id e n d s . __,j loce nav/m pnts o t  these
6 F ro m  2 n d  q u a rte r 1973  inc lu d e s  im p u te d  ta x  p a y m e n ts  set against ta x  c re d its  i

ta x  c red its  by  th e  In la n d  Revenue. . . .
7 Equals to ta l personal in co m e  b e fo re  ta x  less p a ym e n ts  o f  taxes on  in co m e , n a tio n a  insurance, e

and ne t trans fe rs  abroad.
8 B efo re  p ro v id in g  fo r  d e p re c ia tio n , s to c k  a p p re c ia tio n  and  a d d itio n s  to  ta x  reserves.
9 Personal saving as a percentage o f  to ta l personal d isposab le  in co m e  is show n  in  ita lics .

3 1 ,7 3 3 2 .3 9 4 3 ,123 9 0
3 5 ,5 0 9 3 ,0 7 4 2 ,998 7 '8
4 0 .0 1 4 3 ,8 6 2 4.191 9 -5
4 5 ,4 7 2 4 ,2 2 8 5,651 1P1
5 2 ,0 8 8 4.081 8 .5 2 2 14-1
6 3 ,9 0 5 5 ,0 0 8 10 ,389 14-0
7 3 ,9 6 6 6 ,0 5 3 11.493 13-4
8 4 ,0 1 0 6 ,6 2 2 12 ,844 13-3
9 6 ,3 0 8 8 ,7 5 0 15 ,939 14-2
12 ,245 10,361 2 1 ,0 4 0 15'8

14,089 1,196 3 ,2 1 0 18-5
15 ,625 1,254 2 ,6 4 7 14-5
16 ,395 1 ,292 2,621 13 '8
17 ,796 1,266 1,911 9 '7

16.837 1,468 3 ,2 5 4 16-2
17,753 1,368 3 ,0 3 8 14-6
18 ,709 1,531 3 ,4 5 9 15-6
2 0 ,6 6 7 1 ,686 1,742 7 8

19 ,164 1,630 3 ,6 7 8 16-1
2 0 ,1 9 6 1,461 3 ,3 4 2 14'2
2 1 ,4 8 5 1 ,776 3 ,1 8 0 12-9
2 3 ,1 6 5 1,755 2 ,6 4 4 1 0 2

2 2 ,1 4 3 2 ,1 3 8 3 ,8 1 7 14'7
2 3 .0 6 6 1 ,988 4 ,4 3 8 16‘ 1
2 4 ,7 1 8 2 ,3 9 0 4 ,263 14-7
26.381 2 .2 3 4 3,421 11-5

2 5 ,0 5 4 2 ,494 5 ,218 17-2
2 7 ,3 4 3 2 .8 3 5 4 .7 7 0 14-9
2 8 ,6 8 3 2 ,4 9 0 5,491 16'1
3 1 ,1 6 5 2 ,5 4 2 5,561 15‘ 1

14 .810 1,178 2,781 15 '8
15,893 1,331 2 ,3 8 8 13-1

16,323 1 ,272 2 ,6 4 7 14-0

16 ,879 1,227 2 .5 7 3 13-2

17 ,560 1,414 2 ,8 1 0 13-8

18 ,065 1 ,447 2 ,7 6 6 13-3

18 .690 1 ,488 3 ,322 15-1

19,651 1,704 2 ,5 9 5 1P 6

19 ,922 1 ,558 3 ,247 14'0
2 0 ,5 9 7 1,571 2 ,952 12-5
2 1 ,5 0 5 1,728 2 ,977 12‘2
2 1 ,9 8 6 1 .765 3 ,668 14'3

2 2 ,9 5 2 2 .0 1 8 3 ,1 8 5 12‘2
2 3 ,5 5 8 2 ,117 4 ,1 0 8 14'8
2 4 ,6 5 9 2 ,293 4,181 14-5
2 5 ,1 3 9 2 ,3 2 2 4 ,4 6 5 15-1

25,991 2 ,3 3 7 4 ,6 6 0 15-2
2 7 .9 4 8 2 ,994 4 ,1 9 2 13-0
2 8 ,5 0 5 2,391 5 ,446 16-0
29,801 2 ,6 3 9 6 .7 4 2 1 8 5

S ource : C entra l S ta tis tica l O ffic e

- ' . K

.'a

t-K'



Sources and uses of funds of the personal sector

10.2
Sources of funds £ million

B orrow ing

Loans fo r  house purchase

Uses of funds £ million

L iq u id  assets
Taxes L ife
on Invest Deposits assurance
cap ita l m ent Local w ith B ritish O ther Com and
and in f ix e d a u th o r ity  Deposits Deposits o the r govern local pany super
o the r assets Notes Tax te m  w ith w ith financia l m ent au th  securi annua
capita l and and N ationa l in s tru  po ra ry banking b u ild in g in s ti securi o r ity ties. t io n

T o ta l transfers stocks co in savings^ ments debt^ sector societies tutions® ties"^ debt® etc.® funds

1975 14,975 728 3 ,645 408 423 - 1 6 - 2 6 4 990 4.161 213 1,007 33 - 9 0 2 4,549
1976 17,298 762 4 ,602 307 592 2 70 1,321 3,301 234 1,751 175 -1 ,4 8 2 5.663
1977 20 ,559 771 5,502 4 8 5 1,290 112 -3 4 1 562 5,932 577 822 321 -1 ,8 4 0 6,366
1978 24 ,708 762 6,530 601 1,525 17 - 1 4 4 3.238 4,849 603 293 - 1 -1 ,2 7 1 7,706
1979 33,441 9 1 0 7,859 509 1,065 30 334 6,367 5,627 940 2,256 - 6 5 -1 ,8 9 0 9,499

1976 1 3,665 212 9 9 6 6 213 - 2 - 2 3 - 1 3 8 1,180 68 156 - 1 0 4 -4 0 9 1,510
2 4 .457 191 1,127 137 135 — 52 424 912 45 261 120 - 2 8 6 1,339
3 4 ,252 185 1,167 96 148 — - 6 6 636 695 91 248 29 -3 9 8 1,421
4 4 ,924 174 1,312 68 9 6 4 107 399 514 30 1,086 130 - 3 8 9 1,393

1977 1 4 ,713 196 1,328 64 618 - 3 - 8 6 - 1 4 9 811 62 440 373 -5 6 9 1,628
2 5 ,075 184 1,387 158 201 4 - 1 0 3 380 1,689 116 - 9 5 4 - 2 7 6 1,426
3 4 ,826 181 1.275 64 177 58 - 1 0 7 148 1,419 175 437 - 2 1 -5 9 1 1,611
4 5,945 210 1,512 199 294 53 - 4 5 183 2,013 224 40 - 3 5 -4 0 4 1.701

1978 1 5 ,634 212 1,427 101 422 - 9 3 380 1,259 240 - 1 9 3 - 3 5 - 9 7 1,954
2 6,177 179 1,673 196 348 4 - 3 0 9 1,070 1,093 141 128 129 - 3 6 7 1 8 9 2
3 6,147 179 1,643 122 470 16 120 1.060 1,048 80 145 37 -5 7 7 1 8 0 4
4 6,750 192 1,787 182 285 6 42 728 1,449 142 213 - 1 0 2 - 2 3 0 2,056

1979 1 7,501 234 1.599 119 515 1 113 771 1,181 328 599 - 8 0 - 3 9 5 2,516
2 8 ,058 204 1,978 78 184 16 32 1,739 1,399 222 496 32 - 5 4 4 2,222
3 7,867 225 1,869 117 125 7 122 1,832 1,394 246 447 -2 0 5 - 6 2 3 2.311
4 10,015 247 2,413 195 241 6 67 2,025 1,653 144 714 188 -3 2 8 2,450

1980 1 -6 1 463 - 5 1,084 1,204

* Before  p rov id in g  fo r  dep rec ia tion , s tock app rec ia tion  and ad d itio ns  to  reserves. 2 E xc lud ing  loans fo r  house 
purchase. ^ In c lu d in g  estim ates o f  trade c re d it given b y  p u b lic  co rpo ra tions  and o th e r id e n tifie d  hom e liab ilitie s . 
^E x c lu d in g  savings banks deposits o th e r than  o rd in a ry  accounts o f the  N a tiona l Savings Bank and, up  to  30  
Septem ber 1979 , O rd in a ry  depa rtm en t o f the  trustee savings banks. S jnc lud ing  u n id e n tifie d  items. ^ Inc lu d ing  
N ationa l Savings Bank investm ent accoun t and trustee savings banks New depa rtm en t. F rom  1 O ctobe r 1979 
includes a ll trustee savings banks accounts. '^ Inc lud ing  N o rth e rn  Ire land centra l governm ent deb t. B ritish  
governm ent securities are th e  residual item  in Table 3 .9 . ® In c lu d in g  u n it  tru s t un its  and o th e r id e n tifie d  assets.

Source; Central S ta tis tica l O ffice
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T o ta l Saving 1
Capita l
transfers

Bank
ad-
vances2

M arket
loans

C red it
extended
by
reta ilers

Local
a u th 
o ritie s

O ther
p u b lic
sector

Banking
sector

B u ild ing
societies O ther

■ O ther 
loans 
and 
m ort- 
gages3

Accruals
ad just
m ent

U niden
tif ie d
items

1975 14,975 10,389 423 - 4 4 0 -3 1 42 619 133 60 2,768 70 171 - 2 2 793
1976 17,298 11,493 705 563 - 4 4 141 67 103 70 3,618 14 388 - 8 4 264
1977 20 ,559 12 ,844 847 1,076 88 125 4 27 130 4,100 24 393 - 5 2 953 Udt tf
1978 24 ,708 15,939 1,038 1,664 - 6 7 191 - 6 2 - 5 6 270 5,112 77 671 - 9 2 23
1979 33,441 21 ,040 1,056 2 ,578 71 250 312 60 520 4,912 261 1,372 - 2 1,011 1977

1976 1 3 ,665 3 ,2 5 4 158 136 - 7 8 - 2 8 27 16 10 802 13 43 7 -6 9 5
1978

2 4,457 3,038 151 228 - 2 4 2 18 43 20 9 7 4 1 - 1 6 2 - 1 3 181
1973

3 4 ,252 3 ,459 176 3 4 19 13 21 30 1,008 - 3 - 3 0 -2 1 -4 2 7 1976
I

4 4 ,9 2 4 1,742 220 196 54 148 9 23 10 834 3 537 - 5 7 1,205

1977 1 4 ,713 3 ,678 231 121 64 - 1 0 15 - 3 3 - 1 0 781 10 140 - 2 7 4
2 5 ,075 3,342 185 492 - 2 0 - 5 5 68 50 884 5 - 7 3 - 1 4 156
3 4 ,826 3 ,180 207 95 18 6 - 1 1 - 1 7 60 1,180 9 - 8 0 21 158
4 5 .945 2 ,644 224 368 26 134 - 5 9 30 1,255 — 406 - 5 9 913 197

1978 1 5 ,634 3,817 275 208 - 5 4 - 8 - 2 6 - 6 9 20 1,266 269 177 -2 3 7
2 6,177 4 ,438 240 729 5 27 - 3 5 24 80 1,343 4 - 2 0 5 - 6 2 -4 1 1
3 6,147 4 ,263 248 260 24 20 - 1 3 - 3 80 1,279 26 48 - 4 0 - 4 5
4 6 ,750 3,421 275 467 - 4 2 152 12 - 8 90 1,224 51 559 -1 6 7 716 197

1979 1 7,501 5 ,218 265 410 23 8 92 - 9 30 1,181 48 195 131 -9 1
2 8 ,0 5 8 4 ,770 244 1,001 - 4 9 54 40 23 110 1,260 56 199 36 314
3 7,867 5,491 245 469 111 16 68 23 220 1,317 76 451 - 9 6 - 5 2 4
4 10,015 5,561 302 698 - 1 4 172 112 23 160 1.154 81 527 - 7 3 1,312 19'

1980 1 638 11 19 40 1,142
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terns

Life
ssurarue
nd
jjper-
innus-
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unds

,549
,663
366
.706
,499

310
339
,421
393

628
426
511
701

J54
J92
104
)56

il6
22
111
50
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Consumer credit and other personal sector borrowing

10.3
£ million

C on sum e r c re d it O th e r b o rro w in g i

T o ta l F inance B ank
B a n k in g houses and advances to M a rke t

Seas sec to r, to o th e r rem a inde r loans Loans
o n a lly persons T rus te e consum er o f and fo r

U n a d  ad and savings c re d it Insurance personal com m erc ia l house
jus ted jus ted househo lds banks g ran to rs com pan ies  R e ta ile rs sector^ b ills purchase O th e r

793 A m o u n t o u ts ta n d in g
2603

953
1979 31 Decem ber 10 ,584 5 ,7 8 3 166 2 ,7 1 8 1 ,657

23
1 At A i Net transac tions

3 ,8 7 2 322*.011
 ̂ 1976 4 8 3 2 7 6 6 7 - 1 141 2 9 3 - 5 0

■^5
1Q77 743 4 1 7 18 183 — 125 6 5 9 88 4 ,2 8 5 192
1 9 / '
1Q7R 1 ,4 2 9 9 2 3 6 5 2 4 5 5 191 747 - 7 3 5,341 356

181
-^27

1 9 /0
1979 1,818 1 ,1 1 9 80 3 5 6 13 2 5 0 1.453 77 6 .0 6 5 923

1205
1976 1 2 9 181 57 1 - 1 - 2 8 81 - 8 0 8 6 8 43

--274
2 131 24 113 16 — 2 122 - 3 1 1 ,056 - 1 7 8

3 6 2 111 6 3 6 1 19 - 3 4 1,069 - £ 7
156 j 
158

261 167 100 14 - 1 148 9 3 57 8 7 9 5 2 4
•'A)
913

1977 / - 2 6 127 - 4 3 27 - 1 0 167 61 763 113

2 273 166 217 61 - 5 281 - 2 6 1,012 —134
-237

A
3 156 2 05 6 3 8 7 8 1 6 25 25 1.221 - 1 6 7

-411
-44 1

4 3 4 0 2 4 5 180 10 17 - 1 134 186 28 1 ,289 3 8 0

716 1978 7 2 0 4 3 58 132 16 6 5 - 1 - 8 81 - 5 9 1,187 189
1 1 ^  / W •

2 4 7 3 361 371 2 0 53 2 27 3 5 8 5 1,416 - 2 8 0

-^1
1 A

3 3 2 0 3 68 2 0 9 18 71 2 20 51 24 1 ,369 - 4 3

314
1 w

4 4 3 2 3 43 211 11 56 2 152 257 - 4 3 1 ,369 4 9 0

-524
123U12 1979  7 211 3 6 6 131 20 4 9 3 8 2 5 8 44 1 ,3 4 2

2 6 8 3 5 67 4 7 4 34 1 2 0 1 54 '  5 4 4 - 6 6 1 ,489 4 4

_____ _ 3 4 1 8 4 62 298 18 8 2 4 16 175 107 1,704 347

4 506 4 2 3 2 1 6 8 105 5 172 4 7 6 - 8 1 ,530 4 0 9

1980 7 103 14 19 5 3 9 7

iQ th e r  fin a n c ia l tra n sa c tio n s  re co rd e d  as 'b o r ro w in g ' in  th e  persona l secto r sources o f  fu n d s  in  T a b le  10 .2 . 
^ U n in c o rp o ra te d  businesses and  n o n -p ro f it -m a k in g  bo d ie s  serv ing persons. ^P ro v is io n a l.

S ou rce : C en tra l S ta tis tic a l O ffic e

Selected liquid assets of the personal sector

10
M  Amounts outstanding at end of period £ million

i

1975 4

1976 1

3
4

1977 1
2
3
4

1 9 7 8  1

1979

3
4

1
2
3
4

1 9 8 0  1

N a tio n a l savings
Loca l
a u th o r ity

D epos its  'w ith  bank!ing sec to r

C e r t i f i  S te r lin g
F o re ig n

•cates T a x te m p o ra ry
and b o n d sD e p o s its * in s tru m e n ts d e b t^ S ig h t T im e currenc ies

4 ,7 9 5 3 ,1 8 2 13 3 1 9 7 ,9 7 3 11 ,233 170

4 ,9 0 2 3 ,2 8 7 11 3 1 8 8 ,2 5 6 1 0 ,7 9 3 2 0 0

5 ,0 1 9 3 ,3 0 5 11 2 2 5 8 .4 9 4 1 0 .9 5 5 2 3 8

5 ,137 3 ,3 3 5 11 223 8 ,8 7 8 1 1 ,2 2 8 233

5,281 3 ,1 3 6 14 243 8 ,6 4 5 1 1 ,8 1 6 2 7 2

5 ,8 6 0 3 ,1 7 5 12 2 6 4 8 ,7 7 9 1 1 ,5 5 2 2 5 0

6 ,0 4 9 3 ,1 8 7 17 2 3 8 9 .2 7 3 1 1 ,3 7 7 311

6 ,1 9 2 3 ,2 2 2 77 207 1 0 ,0 9 7 1 0 .7 4 4 2 6 4

6 ,4 0 9 3 ,2 9 8 1 3 0 203 10 .372 1 0 ,6 4 6 2 4 9

6 ,6 7 4 3 ,4 5 5 121 207 1 0 ,8 4 3 1 0 ,4 8 3 331

6 ,9 7 5 3 ,5 0 2 125 213 1 1 ,3 1 0 11 ,054 3 6 2

7 ,4 0 7 3 ,5 4 0 141 196 1 2 ,0 4 7 1 1 ,4 0 4 3 1 8
mm m

7 ,7 2 5 3 ,5 0 7 147 233 1 2 .0 1 0 12 .164 3 1 5

8 ,2 3 4 3 ,5 1 4 1 4 8 2 5 0 1 2 ,2 6 5 12 ,634 3 5 5

8,461 3,471 163 2 6 5 1 2 ,7 1 9 13,861 3 9 4

8 ,6 3 5 3,421 1 7 0 2 6 9 1 3 ,4 2 5 1 5 .0 1 8 3 6 0

8 ,9 0 0 1 ,8 3 5 176 3 0 8 13,191 17 ,149 4 8 3

9 ,3 7 6 1,822 171 3 0 2 1 3 ,3 4 6 18 ,048 5 2 0

D eposits
w ith
savings
banks^

D eposits
w ith
b u ild in g
socie ties

2 ,8 0 6  2 2 .4 7 7

2 ,8 7 7
3 ,0 3 9
3 ,1 0 8
3,281

3.341
3 .4 7 4  
3 ,6 5 7  
3 ,8 9 2

4 ,1 2 6

4 ,2 6 7

4 .3 4 2
4 .4 7 4

4 ,7 9 2
5 ,0 0 8
5 .2 3 5
6 .9 0 4

2 3 ,6 5 7
2 4 ,5 6 9
2 5 ,2 6 4
2 5 ,7 7 8

2 6 ,5 8 9
2 8 ,2 7 8
2 9 ,6 9 7
3 1 ,7 1 0

3 2 .9 6 4  
r  3 4 ,0 6 2  \  

\  3 4 ,1 1 2  /  
3 5 ,1 6 0  
3 6 .6 0 9

3 7 .7 9 0
3 9 .1 8 9
4 0 ,5 8 3
4 2 ,2 3 6

D eposits
w ith
o th e r
fin a n c ia l
in s t itu t io n s

54

57
61
83
93

96
81
74
6 4

70 

69

74
84

94 
101 
119 
157

{

T o ta l
id e n tif ie d

5 3 ,0 2 2

5 4 .3 5 8
55 ,916
5 7 .5 0 0
58 .559

5 9 ,9 1 8
6 2 .2 8 5
6 4 ,2 3 1
6 6 .9 7 3

6 9 ,2 7 4  
7 1 ,9 3 9  \  
7 1 ,9 8 9  /  
7 4 ,6 2 9  
7 7 .2 7 8

8 0 ,0 7 6
8 3 ,6 3 2
8 7 .2 3 5
9 1 ,3 3 9

7 ,1 0 8  4 3 ,4 4 0

Bank
bo rrow ing

7,100

7.174  
7,406  
7.453  
7.712

7.886
8 ,4 0 8
8 ,5 7 9
8 .9 9 3

9 ,1 7 2

9 ,9 8 6

10,344
10,857

11,319
12.375
13.174  
14,017

14,710

'  N a tio na l Savinas B a n k  o rd in a ry  a c c o u n t and  u p  ' “  ^O S ^p t 1979  T ru s te e  sav ing j^^
^ T e m p o ra ry  d e b t as id e n t if ie d  b y  loca l a u th o r it ie s  (T ab le  4 .5 ) . T h is  doe  ^  F ro m  2nd
are in c lu d e d  in  T ab le  1 0 .2 . ^ , ’ e ludes a ll T ru s te e  savings b a n ks ' acco un ts  a fte r 3 0  S ^P t W S -  ^ ^ ^ F ro m

q u a rte r 1976  D epos its  w ith  savings banks inc lu de s  and  Loca l a u th o r ity  . T rus te e  Savinas B ank,
transfe rred  fro m  G re en ock  P ro v id e n t T ru s te e  Savings B an k  and  B irm in g h a m  u i - ( id e a tio n  fro m  a revised 
5 T h e  b reak  in  series fo r  D epos its  w ith  b u ild in g  soc ie ties  is th e  re su lt o f  a revised sec to r a llo c a tio n  fro m

in q u iry .
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Section 11: Overseas sector
UK balance of payments

11.1
Summary £ million

Seasonally ad justed N o t seasonally ad justed

V is ib le
trade

1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

- 2 0 9  
- 3 2  

+ 190  
- 7 6 1  

■2,586 
•5,350 
•3,333 
•3,911 
2 ,239  
• 1.493 
3 ,3 1 2

1971

1972

1973 - 3 7 5
- 5 0 0
- 6 9 1
1,020

1974 1,263
1,418
1,280
1,389

1975 -9 3 1
- 6 9 2
1,013
- 6 9 7

1976 - 6 2 9
1.016
1,215
1,051

1978 - 6 3 3
- 1 8 6
^ 6 8
- 2 0 6

1979 1,588
- 4 8 6
^ 9 3
- 7 4 5

1980 ; - 7 2 3

Invisib les (balance)

Services

In terest,
p ro f its
and
d iv idends Transfers T o ta l

+ 402 + 5 0 0 -2 2 1 +681
+ 449 +559 - 1 9 4 +814
+584 + 510 -2 1 1 +883
+ 648 + 538 - 2 6 3 +923
+696 + 1,260 - 4 5 8 +1 ,498
+941 +1 ,423 -4 4 1 + 1,923

+ 1 ,349 +762 - 5 1 0 +1,601
+ 2 ,207 + 1 ,299 - 7 9 7 +2 ,709
+ 2 ,960 +201 -1 ,1 4 6 +2 ,015
+3,345 +823 -1 ,9 1 1 +2,257
+3 ,274 +153 -2 ,4 3 4 +993

+ 142 + 136 - 3 8 + 240
+123 + 132 - 4 9 +206
+ 155 +130 - 5 5 +230
+ 164 + 112 - 6 9 + 207

+ 161 +141 - 5 9 +243
+ 181 + 152 - 6 6 +267
+153 +134 - 7 2 + 215
+153 + 111 - 6 6 + 198

+133 +150 - 1 0 6 +177
+ 177 + 355 - 1 5 8 + 374
+176 +289 - 9 6 + 369
+ 210 +466 - 9 8 +578

+ 178 +408 - 1 0 8 + 478
+226 + 389 - 1 0 4 +511
+286 +316 - 9 9 +503
+251 + 310 - 1 3 0 +431

+321 + 187 - 7 4 +434
+ 340 + 147 - 1 5 3 +334
+326 + 181 - 1 2 3 +384
+ 362 + 247 - 1 6 0 +449

+518 + 266 - 1 9 3 +591
+514 + 332 - 1 7 9 +667
+603 + 357 - 1 9 7 +763
+ 572 +344 - 2 2 8 +688

+671 + 106 - 2 4 3 +534
+ 765 + 1 - 2 8 5 +481
+ 759 +37 - 3 3 3 +463
+ 765 +57 - 2 8 5 +537

+782 +125 - 5 4 0 +367
+727 +277 - 4 3 6 +568
+920 +249 - 5 1 0 +659
+916 +172 -4 2 5 +663

+748 +225 - 5 5 3 +420
+758 - 5 5 - 5 7 4 +129
+892 +172 - 6 5 4 +410
+876 - 1 8 9 - 6 5 3 +34

+872 - 8 - 5 5 8 +306

C urren t
balance

C urren t
balance

Capita l
transfers

+ 472
+782

+1 ,073
+162

-1 ,0 8 8
-3 ,4 2 7
-1 ,7 3 2
-1 ,2 0 2

- 2 2 4
+764

-2 ,3 1 9

+472 
+782 

+1,073 
+ 162 

-1 ,0 8 8  
-3 ,4 2 7  
- 1 ,7 3 2  
-1 ,2 0 2  

- 2 2 4  
+764 

-2 ,3 1 9

+173
+269
+ 387
+ 244

+63
+341
+381
+288

- 4 4 2

- 1 3 9
- 3 9 5
- 3 6 0
- 3 0 8

- 5 4 6
- 4 4 2
+366
+398

- 6 8 0
- 4 8 3
+518
+421

1,168
- 3 5 7

- 7 1 1

- 4 1 7 - 5 8 6

Invest
m ent
and
o the r
capita l
trans
ac tions !

Balanc
ing
item

Balance
fo r
o ffic ia l
financ-
ing2

A llo 
ca tion  

' o f SDR 
and gold 
sub
scrip tion  
to  IM F

■Official
financ
ing^

- 1 7 5 +390 +687 - 6 8 7
+546 -4 1 +1 ,287 +133 -1 ,4 2 0

+1,791 +282 +3,146 +125 -3 ,2 7 1
- 6 8 3 - 7 4 4 -1 ,2 6 5 +124 +1,141
+ 145 +231 -7 7 1 +771

+1.606 +250 -1 ,6 4 6 +1,646
+ 126 +141 -1 ,4 6 5 +1,465

-3 ,0 1 6 +589 -3 ,6 2 9 +3,629
+4,406 +3 ,179 +7,361 — -7 ,3 6 1
-3 ,6 9 7 +1,807 -1 ,1 2 6 +1,126
+1,779 +2251 +1,711 +195 -1 ,9 0 6

+563 +296 +922 +125 -1 ,0 4 7
+369 - 1 0 7 +603 - 6 0 3
+465 - 1 7 8 +668 - 6 6 8
+394 +271 +953 — - 9 5 3

- 1 2 +82 +57 +124 -1 8 1
- 8 1 4 - 4 7 2 -1 ,0 4 5 — +1,045

- 1 4 +54 - 7 9 + 79
+ 157 - 4 0 8 - 1 9 8 — +198

+96 +360 +27 _ - 2 7
+425 - 2 5 9 +99 - 9 9
- 6 1 8 +288 - 6 1 8 +618
+242 - 1 5 8 - 2 7 9 +279

+517 +49 - 3 3 9 +339
+688 - 9 4 - 3 1 9 — +319
+501 +312
- 1 0 0 - 1 7 - 9 8 8 +988

+81 +225 - 3 2 6 +326
+78 - 2 4 8 - 5 7 2 — +572

+295 +83 - 2 1 3 +213
- 3 2 8 +81 - 3 5 4 — +354

- 5 2 8 -1 1 - 6 7 8 +678
-1 ,7 7 6 +215 -1 ,9 5 6 +1,956

- 6 7 0 +168 - 8 6 2 +862
- 4 2 +217 - 1 3 3 +133

f  1,668 +925 +1,913 -1 ,9 1 3
+ 191 +1 ,200 +908 - 9 0 8

H ,2 3 4 +856 +2,608 -2 ,6 0 8
H ,3 1 3 +198 + 1,932 -1 ,9 3 2

- 1 0 9 +734 +173 - 1 7 3
-2,124 +351 -1 ,4 9 4 +1,494
- 3 0 4 +127 +210 -2 1 0

-1,160 ■f595 - 1 5 +15

■f650 +1,499 +685 +195 -8 8 0
+919 +366 +758 — -7 5 8
+432 - 2 2 2 +298 -2 9 8
- 1 2 2 +608 - 3 0 — +30

+105 +990 +509 +180 -6 8 9

+102
+102
+102

+50*»
+50^

See Table 11.2 fo r  analysis. 2Balance o f  cu rre n t and cap ita l transactions, inc lud ing  u n id e n tifie d  transactions
covered by o ff ic ia l fina nc in g  o th e r than  th a t re la ting  to  IM F  go ld  subscrip tions and the  a llo ca tio n  o f  SDR 's. 3See

able 11.3 fo r  analysis. +These figures are p ro je c tio n s  and are sub ject to  revision as th e  relevant s ta tis tica l in fo r 
m a tio n  becomes available.

Source: C entra l S ta tis tica l O ffice
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1977
1978
1979

1971
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19
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• ^ 7
'1.420
-3^71
"1.141

"771
"1 .6 4 6
"1 .4 6 5
"3 .6 2 9
-7 ^ 1

"1 .1 2 6
" 1 ^

+988

+678
1^56
+862
H 3 3

.913
-90 8
^08
$32

173
494
210
+15

380
758
798
3̂0

189

I n v e s t m e n t  a n d  o t h e r  c a p i t a l  t r a n s a c t i o n s ^

1 1 .2

1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

1971

1972

1973

1974

Not seasonally adiusted £ million

Overseas Overseas
inves t in ve s t U K

O ffic ia l m e n t m e n t p r iv a te
lo n g  in  U K in  U K in ve s t
te rm p u b lic p r iv a te m e n t
cap ita l sector2 se c to r overseas

+ 6 7 6  
+ 8 5 4  

+ 1 ,0 5 3 ' 
+ 7 9 8  

+ 1 ,661  
+ 2 ,3 0 4  
+ 1 ,6 9 9  
+ 2 ,0 7 0  
+ 3 ,0 6 7  
+ 2 ,5 4 6  
+ 2 ,9 6 2

+ 3 2 0
+ 2 9 3
+ 2 1 7
+ 2 2 3

+  153 
+ 199 
+ 2 4 6  
+ 2 0 0

+ 3 5 7
+ 4 4 7
+ 3 0 9
+ 5 4 8

+ 9 2 0
+451
+ 5 4 6
+ 3 8 7

- 6 9 3  
- 8 2 9  
- 8 6 0  
1 ,4 0 2  
1 ,7 6 0  
1 ,148  
1 ,2 9 0  
2 ,2 3 2  
•2 ,222  
-4 ,48 4  

.1 3 4

1975 ; - 7 2 + 66 + 3 3 0
2 - 3 9 — + 2 2 8
3 - 3 0 - 5 2 + 6 4 3
4 - 1 5 0 + 2 9 + 4 9 8

1976 1 - 3 7 +9 + 7 4 9
2 - 2 3 + 13 + 4 0 5
3 - 2 7 + 5 8 + 4 5 3
4 - 7 8 + 1 2 3 + 4 6 3

1977 1 - 2 3 + 4 9 8 + 9 3 9
2 - 1 9 +921 + 8 1 5
3 - 3 0 + 2 8 9 + 8 0 6
4 - 2 4 7 + 4 7 4 + 5 0 7

1978  7 - 2 3 - 1 6 + 997
2 - 8 - 2 2 +391
3 - 6 6 - 1 2 + 473
4 - 2 3 9 - 4 9 + 685

1979  7 - 7 8 + 1 9 8 + 4 3 0
2 - 3 5 +94 + 1 ,3 0 9
3 - 6 6 + 4 2 5 + 589
4 - 2 2 7 +183 + 634

1980  7 +14 - 6 8 + 895

- 3 5 9
- 3 6 3
- 3 4 7
- 6 9 1

- 3 5 8
- 1 0 1
- 1 9 8
- 4 9 1

- 3 5 7
- 5 0 6

- 9 3
- 3 3 4

- 5 8 4
- 5 5 3
- 5 4 0
- 5 5 5

- 5 3 8
- 7 4 0
- 4 6 8
- 4 7 6

- 8 9 0
- 7 5 2

- 1 ,1 9 7
- 1 ,6 4 5

-1 ,4 5 1  
- 1 ,4 4 9  
- 1 ,7 7 0  
- 1 .4 6 4

- 1 ,5 9 8

Overseas c u rre n c y  
b o rro w in g  o r
le n d in g  (n e t) by Exchange reserves
U K  banks2 i in  s te rlin g 4

B o r ro w  B ank ing
ing to and
fin a n ce O th e r B rit is h m oney
U K  in  b o rro w in g gove rn  m a rke t
ve s tm e n t o r  le n d in g m e n t l ia b i l i 
overseas (ne t) s tocks ties

+ 7 2 - 1 1 0 + 2 3 7 + 7 7
+ 180 + 2 9 2 + 63 + 130
+ 2 8 0 + 191 + 55 + 6 5 8
+ 7 2 5 - 2 5 4 + 6 5 + 2 2 2
+ 5 9 5 - 7 0 + 7 4 + 87
+ 2 7 0 - 5 6 4 - 1 2 4 + 1 ,5 3 4
+ 3 2 0 - 8 5 +7 - 6 2 4
+ 165 - 2 7 1 + 14 -1 ,4 2 1
+ 5 2 0 - 1 3 6 +5 - 2 4
+ 835 - 1 ,3 5 4 - 1 1 5 —4

- 4 7 0 + 1 ,9 2 8 + 2 4 7 + 518

+ 4 5 + 3 9 + 5 7 + 1 6 8
+ 120 + 2 8 + 36 + 2 4 4

+ 6 0 - 3 2 - 4 0 + 137
+ 5 5 + 1 5 6 +2 + 109

+ 185 - 7 1 + 7 0 + 138
+ 170 - 3 0 2 - 8 + 37
+ 195 +4 - 3 5 - 5 2
+ 175 + 115 + 3 8 + 99

+ 175 - 1 7 4 + 18 + 183
+ 7 5 + 7 7 + 92 - 3

+ 1 4 0 - 1 0 4 - 3 8 - 3 0 7
+ 2 0 5 +131 +2 + 2 1 4

+ 190 - 2 5 1 + 6 8 + 164

+ 1 2 5 - 6 9 - 1 9 0 +421

+ 1 5 - 3 6 1 - 6 7 + 6 2 2

- 6 0 + 117 + 6 5 + 3 2 7

+ 3 0 - 1 1 0 +6 + 2 2 2

+ 100 + 6 7 2 - 7 - 2 9 6

+ 125 - 1 4 0 - 6 7 - 3 1 3

+ 6 5 - 5 0 7 + 7 5 - 2 3 7

+ 6 5 + 2 9 - 1 0 - 7 0

+ 9 0 - 1 7 6 - 1 3 - 9 0 8

+ 5 5 - 3 2 7 - 1 9 - 3 3 0

- 4 5 + 2 0 3 + 5 6 - 1 1 3

+ 8 5 + 3 3 6 - 1 6 5 + 3 5 5

+ 9 0 - 7 9 6 - 4 - 3 9 4

+ 2 1 0 - 2 1 +31 + 4 3

+ 135 + 3 4 5 + 1 4 3 - 2 8

+ 140 - 2 5 - 3 4 +194

+ 340 - 1 .2 9 5 - 2 0 - 2 1 1

+ 1 7 5 + 153 - 3 4 +43

+ 1 8 0 - 1 8 7 - 2 7 - 3 0

+ 1 8 5 +756 - 1 2 9 + 267

+ 310 + 68 +6 +93

- 5 1 0 + 1 ,1 3 6 + 210 + 202

- 4 5 5 - 3 2 + 1 6 0 - 4 4
%

+ 927 - 1 4 + 460

O th e r 
ex te rn a l 
b a n k in g  
and 
m o ne y  
m a rk e t 
l ia b i l i 
ties  in  
s te rlin g

- 5 3  
+ 2 6 6  
+ 7 0 9  
- 9 1  

- 7  
+  148 
+ 5 5 0  
+255. 

+1 ,481 
+301 

+ 2 ,5 8 0

+ 6 0
- 3

+ 2 4 0
+ 4 1 2

+3
- 1 6 7

- 5
+ 7 8

- 3 1  
+ 77  
- 7 0  
+  17

- 5 3  
+  155 

+61 
- 1 5

+ 19

Im p o rt
c re d it^

+  153 
+ 14 
+ 54  

+ 198 
+ 3 3 8  

+ 97  
+ 82  
+ 76  

+351 
+343 
- 7 1

+9  
+6 

+ 27  
+ 12

+53
+ 2 0
+ 2 0

+ 1 0 5

+ 52
+ 86
+31

+ 169

+3
+64

- 1 6
+ 46

- 9 0

E x p o rt
c re d it^

- 3 3 4
- 3 9 5
- 2 8 7
- 4 0 9
- 5 5 2
- 8 0 9
- 5 7 0

- 1 ,1 0 0
- 6 1 3
-9 2 1
- 5 3 7

- 7 4
- 9 7
+ 13

- 1 2 9

- 8 1
- 1 5 7

- 2 4
- 1 4 7

- 2 1 2
- 5 2

- 1 0 2
- 1 8 6

- 1 2 5
- 3 3 5
- 1 0 9
- 2 4 0

O the r
s h o rt
te rm
transac
tion s

- 4 6  
+ 186 
+ 105 
- 4 0 2  
- 1 4 1  

- 6 7  
+ 285  
- 6 1 0  
+ 114  
- 4 0 9  
+ 2 6 2

+ 135 
- 7  

+ 48  
- 7 1

- 1 3 7
- 2 3 8

+ 17

+ 9 8  
+ 1 

- 1 2 4  
- 1 1 6

- 2 0  
+ 104  

+ 1 
- 1 5 2

- 1 1 7  + 1 5 4

T o ta l
invest
m ent
and
o th e r
cap ita l
transac
tion s

- 1 7 5  
+ 546  

+1,791 
- 6 8 3  
+ 1 4 5  

+ 1 ,606  
+ 126 

- 3 ,0 1 6  
+ 4 ,4 0 6  
- 3 ,6 9 7  
+ 1 .7 7 9

+ 563
+ 369
+ 465
+ 3 9 4

- 1 2  
- 8 1 4  

- 1 4  
+  157

+96
+ 425
- 6 1 8
+ 242

+ 517
+ 6 8 8
+501
- 1 0 0

+81
+ 2 8 6 - 1 0 1 - 7 5 - 1 8 4 + 7 8

+ 1 + 2 1 6 - 3 8 + 4 3 + 2 9 5
+ 2 4 4 + 57 - 3 4 0 + 272 - 3 2 8

+5 - 8 5 - 2 9 1 - 3 0 8 - 5 2 8
- 1 1 + 82 - 3 3 1 - 3 5 1 - 1 ,7 7 6

+ 2 1 2 +81 - 1 3 6 - 1 5 0 - 6 7 0
+ 49 - 2 - 3 4 2 + 1 9 9 - 4 2

+ 199 + 48 - 1 8 3 + 1 1 7 + 1 .6 6 8

+ 3 5 0 + 2 0 8 - 2 0 8 - 3 2 + 191

+ 3 2 3 + 94 + 28 - 7 1 + 1 ,234

+ 6 0 9 + 1 - 2 5 0 + 1 0 0 + 1 ,3 1 3

- 6 2 +174 - 3 1 3 -2 5 1 - 1 0 9

- 1 5 2 +134 - 4 4 9 - 8 0 -2 ,1 2 4

+ 159 - 5 5 - 6 3 + 120 - 3 0 4

+ 356 + 90 - 9 6 - 1 9 8 - 1 ,160

+471 - 7 7 - 1 9 4 + 172 +550

+ 359 +59 - 2 7 0 + 375 +919

+ 448 - 2 2 + 170 - 3 8 0 + 432

+ 1 ,302 -3 1 - 2 4 3 + 95 - 1 2 2

+ 282 - 2 8 - 2 7 0 - 4 9 5 + 1 0 5

fficc

1 Assets: in c re a se —/d e c re a se + ; L ia b il it ie s :  in c re a s e + /d e c re a s e —. . t  ■ ■ , c- ■ '
2 E x c lu d in g  b o rro w in g  u n d e r th e  exchange cove r schem e w h ic h  is in c lu d e d  u n d e r 'O f f ic ia l F in a n c in g  .
3 In c lu d in g  ce rta in  o th e r  f in a n c ia l in s t itu t io n s . .
4 The take -up  in  A p r i l  1977  o f  £ 3 9 5  m . o f  B r it is h  g o ve rn m e n t fo re ig n  cu rre n c y  bonds  was m a in ly  o ffs e t b y  a a

in  exchange reserves in  s te rlin g , ___ aHwanra
5 E xc lu d in g  tra d e  c re d it  be tw een  're la te d ' f irm s  (p a r t o f  U K  and overseas p r iv a te  in w s tm e n  ), a j-H iiH p r i w ith in

and progress p a ym e n ts  to  su p p lie rs . N e t c re d it  e x te n d e d  b y  U K  m erchan ts  in  th ird -c o u n try  ra
e x p o rt c re d it.

S ource : C e it ra l S ta tis tica l O ffic e

« * i 4 f
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Official financing’

11.3 Not seasonally adjusted £ million

Net transactions w ith  overseas m oneta ry
a u th o ritie s Fore ign cu rrency  b o rro w ing ;

Draw ings on 
(+ )/a d d itio n s  
to  (—) o ff ic ia l 
reserves^

T o ta l o f f  
financing

IM F2

O the r
m one ta ry
a u th o ritie s

by HM
G overnm ent^

b y  p u b lic  bodies 
under exchange 
cover scheme*^

1969 - 3 0 - 6 6 9 +56 - 4 4 —687
1970 - 1 3 4 -1 ,1 6 1 — - - - 1 2 5

wU w
- 1 ,4 2 0

1971 - 5 5 4 - - 1 , 2 6 3 — +82 -1 ,5 3 6 —3 271
1972 - 4 1 5 +864 +692 + 1,141
1973 — +999

• - 2 2 8 +771
1974 +644 +1,107 - 1 0 5 +1.646
1975 — +423 +387 +655 +1,465
1976 + 1 .0 18 - 3 4 — +1.792 +853 +3,629
1977 + 1,113 — +871 +243 -9 ,5 8 8 —7 361
1978 - 1 ,0 1 6 +191 - 3 7 8 +2,329 +1,126
1979 - 5 9 6 -2 5 1 -1 ,0 5 9 -1 ,9 0 6
1971 / - 2 8 7 - 6 0 7 — +51 - 2 0 4 -1 ,0 4 7

2 - 8 - 5 0 0 +31 - 1 2 6 - 6 0 3
3 - 2 5 9 +167 - 5 7 6 - 6 6 8
4 - 3 2 3 — - 6 3 0 -9 5 3

1972 1 - 1 0 + 20 _ -1 9 1 -1 8 1
2 - 4 0 5 +1 ,404 — — +46 +1,045
3 - 5 6 0 — +639 +79
4

— +198 +198

1973 1 — — +45 - 7 2 - 2 7
2 — ■— — +281 - 3 8 0 - 9 9
3 — — +364 +254 +618
4 +309 - 3 0 +279

1974 / — — +306 +33 +339
2 — — + 435 - 1 1 6 +319
3 +189 - 1 8 9
4 — +644 +177 +167 +988

1975  1 +423 +45 - 1 4 2 +326
2 — — — +162 +410 +572
3 — — — +43 +170 +213
4 — > +137 +217 +354

1976 1 +580 +276 - 1 7 8 +678
2 +438 +581 +583 +354 +1,956
3 +309 +492 +61 +862
4 - 9 2 4 +441 +616 +133

1977 1 +682 ■ +584 +18 -3 ,1 9 7 -1 ,9 1 3
2 +217 +33 -1 ,1 5 8 - 9 0 8
3 +214 +287 +118 -3 ,2 2 7 -2 ,6 0 8
4 — +74 -2 ,0 0 6 -1 ,9 3 2

1978 1 - 2 1 9 +46 - 1 7 3
2 - 5 0 5 — +191 - 2 1 8 +2,026 +1,494
3 - 2 6 - 1 3 0 - 5 4 - 2 1 0
4 - 4 8 5 — +189 +311 +15

1979 1 +75 - 9 5 5 - 8 8 0
2 - 5 2 2 — - 1 6 8 - 6 8 - 7 5 8
3 - 3 6 — — « - 1 1 0 - 1 5 2 - 2 9 8
4 - 3 8 — - 4 8 +116 +30

1980 1 - 3 6 - 1 9 6 - 4 5 7 - 6 8 9

(1) F rom  23 A ugust 1971, valued in s te rling  at m a rke t re lated rates o f  exchange.
|2 ) F rom  J u ly  1972, transactions w ith  the IM F  a ffe c tin g  the UK reserve pos ition  in the  fu n d  are inc luded 

as changes in the  o ff ic ia l reserves.
(3) D raw ings on tw o  E u ro -d o lla r fa c ilitie s  fo r  HM G overnm ent to  b o rro w  32 ,500m  and $1 ,500m , and 

a $350m  bond issue in New Y o rk .
H ) F o r fu r th e r  d e fin it io n  see E xp lana to ry  handbook, page 44.

191

19

15

Source: C entra l S ta tis tica l O ffice
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Official reserves’

al Office

£ million US $ million

D raw ings 
on (+ } /  R eva lu- 
a d d it io n s  a tio n s

E nd  o f  p e r io d

to  (—) 
o f f ic ia l

and
other

Change
in

1975
1976
1977
1978
1979

1978 1
2
3
4

1
2
3
4

1980  1

1979

reserves^ changes levels^

+ 6 5 5 - 4 4 8 + 2 0 7
+ 8 5 3 - 5 9 6 + 2 5 7

- 9 ,5 8 8 + 1 ,2 9 9 - 8 ,2 8 9
+ 2 ,3 2 9 + 6 9 7 + 3 ,0 2 6
- 1 ,0 5 9 -1 ,3 8 1 - 2 ,4 4 0

+ 46 - 2 4 1 - 1 9 5
+ 2 ,0 2 6 - 7 + 2 ,0 1 9

- 5 4 + 5 8 0 + 5 2 6
+311 + 3 6 5 + 6 7 6

- 9 5 5 - 1 ,9 7 6 -2 ,9 3 1
- 6 8 + 5 2 5 + 4 5 7

- 1 5 2 + 1 0 - 1 4 2
+ 1 1 6 + 6 0 + 1 7 6

- 4 5 7 - 1 ,8 7 4 - 2 ,3 3 1

T o ta l G o ld

2 ,6 8 3
2 .4 2 6

1 0 ,7 1 5
7 ,6 8 9

4 3 9
5 2 2
4 8 9
4 7 2

IM F
Special
D ra w in g
R igh ts

4 1 5
4 2 8
3 1 5
2 4 5

Reserve 
p o s it io n  
in  the  
IM F

181

C o n ve rt
ib ie
cur*
rencies

1,648
1,476
9,911
6 ,9 7 2

1 0 ,1 2 9 1,465 5 5 9 — 8 .1 0 5

1 0 ,9 1 0 504 3 0 3 10,103
8 ,891 504 321 8 ,0 6 6
8 ,3 6 5 4 7 5 361 7 ,5 2 9
7 ,6 8 9 4 7 2 2 4 5 — 6 ,9 7 2

1 0 ,6 2 0 1 ,9 7 5 4 7 4 8,171
1 0 ,1 6 3 1,881 4 9 5 7 ,7 8 7
1 0 ,3 0 5 1 .483 5 0 6 — 8 ,3 1 6
1 0 ,1 2 9 1 ,465 559 8 ,1 0 5

1 2 ,4 6 0 3 ,2 3 3 6 5 5 104 8 ,4 6 8

T o ta l G o ld

IM F
Special
D raw ing
R igh ts

Reserve 
p o s itio n  
in th e  
IM F

C o n ve rt
ib le
c u r
rencies

5 ,4 2 9 8 8 8 8 4 0 366 3 .3 3 5
4 ,1 2 9 8 8 8 728 — 2 .513

2 0 .5 5 7 9 3 8 6 0 4 19 ,015
15 ,694 9 6 4 500 — 14 .230
2 2 ,5 3 8 3 ,2 5 9 1,245 18 ,034

2 0 ,3 2 0 9 3 8 5 6 5 18 ,817
16 ,542 9 3 8 598 — 15 ,006
16,511 9 3 8 713 — 14 ,860
15 ,694 9 6 4 500 — 14 ,230

2 1 ,9 4 7 4,081 981 16 ,885
2 2 ,0 7 0 4 ,0 8 5 1 ,074 16,911
2 2 ,6 9 2 3 ,2 6 5 1 ,114 — 18 ,313
2 2 ,5 3 8 3 ,2 5 9 1 .245 — 18 ,034

2 6 ,9 6 3  6 ,9 9 6  1 .418  2 2 4 18 ,325

1980  M  
A  
M

1 2 ,4 6 0
1 2 ,4 2 0
12,061

2 6 ,9 6 3
2 8 ,0 0 8
2 8 ,2 8 4

‘  F o r notes on  v a lu a tio n  see S u p p le m e n t to  E x p la n a to ry  h a n d b o o k , page 1 4 5 . ^ T h e  s te r lin g  v a lu a tio n  o f  th e  f lo w
valued a t c u rre n t m a rk e t ra tes does n o t  equa l th e  d if fe re n c e  b e tw e e n  th e  o p e n in g  and  c los ing  levels d u e  to  re va lu a tio n  
and o th e r changes sho w n  in  th e  a d jo in in g  c o lu m n s . See also fo o tn o te ^  to  T a b le  1 1 .3 . 3 increase in  levels is show n
negative, decrease In levels is sho w n  p o s itiv e .

Sources: HM  T reasu ry  
B ank o f  England

Official financing liabilities’

11.5 £ million US ^ million

End o f p e r io d

O th e r fo re ig n  cu rre n c y  
b o rro w in g

O th e r fo re ig n  cu rre n cy  
b o rro w in g

1975
1976
1977
1978
1979

1978

1979

7
2
3
4

1
2
3
4

1980

Net change 
in  o f f ic ia l 
f in a n c in g  
lia b ilit ie s ^

+ 8 1 0
+ 2 ,7 7 5
+ 2 ,2 2 7
- 1 ,2 0 3

- 8 4 9

- 2 1 9
- 5 3 2
- 1 5 6
- 2 9 6

+75
- 6 9 2
- 1 4 6

- 8 6

- 2 3 2

R eva lu 
a tio n s  
and o th e r 
changes

+581
+ 1 ,1 3 6
- 1 ,1 4 3

- 4 3 6
-3 6 1

+ 2 7 2
+ 4 5

- 5 0 5
- 2 4 8

+ 169
- 3 6 1

- 9 7
- 7 2

+ 109

Change 
in  levels

T o ta l
o f f ic ia l
f in a n c in g
lia b ilit ie s IM F 3

By HM  
G overn  
m ent'*

B y  p u b lic  
bod ies u n d e r T o ta l 
exchange o f f ic ia l
cove r fin a n c in g
schem e lia b ilit ie s IM F 3

By HM 
G overn  
ment**

+  1,391 
+3 .911  
+ 1 ,084  
- 1 .6 3 9  
- 1 ,2 1 0

+ 5 3
- 4 8 7
- 6 6 1
- 5 4 4

+ 244
- 1 ,0 5 3

- 2 4 3
- 1 5 8

- 1 2 3

4 ,4 0 9  
8 ,3 2 0  
9 .4 0 4
7 .7 6 5  
6 .5 5 5

9 ,4 5 7
8 ,9 7 0
8 ,3 0 9
7 .7 6 5

8 ,0 0 9
6 ,9 5 6
6 .7 1 3
6 ,5 5 5

6 ,4 3 2

1 ,2 0 5
2 ,1 0 0
1 .0 5 5  

471

2 ,1 6 3
1,671
1.551
1 .055

1 ,113  
557  
5 1 2  
471

4 3 3

1 .235
1 ,469
2 .0 8 5
2.131
1.955

2 ,1 4 8
2 ,3 3 8
2 ,204
2.131

2 ,1 0 5
2 .0 0 3
1 ,9 7 5
1 .955

2 ,0 1 0

3 .1 7 4
5 ,6 4 6
5 ,2 1 9
4 .5 7 9
4 .1 2 9

5 ,1 4 6
4,961
4 ,5 5 4
4 .5 7 9

4,791
4 ,3 9 6
4 ,2 2 6
4 .1 2 9

3 ,9 8 9

8.921
14 ,160
18 ,042
15 ,847

2,051
4 ,0 2 9
2 ,1 5 2

2 .5 0 0
2 .5 0 0  
4 ,0 0 0  
4 ,3 5 0

B y p u b lic  
bodies under 
exchange 
cover 
scheme

6,421
9 .6 0 9

10,013
9 ,3 4 5

14.585

17 ,614
16 ,689
16,401
15 ,847

16,551
1 5 .1 0 4
14 ,783
14 .585

13,921

1,048

4 ,0 2 9
3 ,1 0 9
3 ,0 6 2
2 ,1 5 2

4 .3 5 0

4 ,0 0 0
4 .3 5 0
4 .3 5 0
4 .3 5 0

9 ,1 8 7

9 .5 8 5
9 ,2 3 0
8 ,9 8 9
9 ,3 4 5

2 ,3 0 0  
1 ,209  
1 ,128  
1 ,048

9 3 8

4 .3 5 0
4 .3 5 0
4 .3 5 0
4 .3 5 0

4 .3 5 0

9,901
9 ,5 4 5
9 ,3 0 5
9 ,1 8 7

8 ,6 3 3

S ource : B ank o f  England
1* For notes on valuation see Supplem ent to  Explanatory handbook, page 145. ^ shown in the
does not equal the d ifference between the opening and closing levels due * Hrawinas o f sterling from  the
a d jo in in g  c o lu m n . ^ D raw ings f ro m  IM F , ne t o f  re pa ym en ts  b y  th e  U n ite  1 ,^  reserve p o s it io n  in  th e  IM F . 4 0 ra w in g s  on tw o  E u ro -d o lla r
IM F  by o th e r c o u n tr ie s ; exc ludes  in te re s t charges in  s te r lin g  and  ^ n s a c t io n s  ^  g * 3 5 0  m il l io n  b o n d  issue in  N ew  Y o rk ,
fa c ilit ie s  fo r  HM G o ve rn m e n t to  b o r ro w  $ 2 ,5 0 0  m il l io n  and  $ 1 ,5 0 0  m il l io n ,  and th e  proceeds o f  a ?3bU  m ii i .o

;> . :x
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119



i

r

f

\

I
•  I

I ^

I '

Exchange reserves in sterling; and banking and money market liabilities in sterling to holders other than central 
monetary institutions*

1 1 . 6 Total outstanding End of period^ £ million

Exchange reserves in  s te rling  he ld  by cen tra l m one ta ry  in s titu tio n s Banking and m oney m arke t lia b ilitie s  to  o the r holders

B anking  and m oney m a rke t lia b ilit ie s

E xte rna l deposits 
w ith : E xterna l deposits 

w ith ;

T o ta l

B ritish
govecn-
m ent
stocks^ T o ta l

Banks
and
o the r
in s titu 
tion s

Local
au tho r'
ities^

C e r t if i
cates
o f
deposit®

Treasury
b ills

N on
in terest
bearing
notes T o ta l

Banks
anu
o the r
in s titu 
tions

Local
a u th o r
ities^

C e r t if i
cates
o f
deposit*

Treasury
bills

A l l  overseas ho lders
1966
1967
1968
1969
1970
1971
1972
1973

19742

19755

2 ,3 0 4
2.102
1,920
2 ,319
2,547
3,240
3,618
3 ,689
5,088
4 .634
4 ,100

1,037
9 8 5
961

1.283
1,381
1,416
1,572
1,556
1,421
1.053
1,143

1,242
1,094

940
993

1,108
1,738
1,934
1,998
3 ,498
3,412
2,766 46

1,684
1,588
1,460
1,407
1,673
2,382
2,291
2,284
2,432
2,500
3.229

1,656
1.544
1.443
1,392
1.666
2,358
2.270
2,263
2,425
2,493
3,174 27

1976 4 ,020
3 .099
2 ,750
2.639

1,133
1.120
1.101
1,103

2 .709
1,824
1,499
1,326

1,264
867
830
699

3,234
3,223
3,435
3.484

3.198
3,190
3,386
3.456

1977 2 ,829
2,431
2 ,505
2 ,835

938
934
965

1,323

1,701
1,323
1.376
1.214

3,683
4.033
4.356
4 .965

3,658
3,996
4 ,305
4,902

1978 2 .995
2,764
2.773
2 ,610

1,289
1,269
1,235
1.102

1,440
1.213
1,254
1.077

4.903
4.751
4,910
5,258

4.868
4.708
4,860
5,203

1979 2 ,748
2,847
3 ,259
3,307

973
979

1,189
1,281

1,294
1,408
1,618
1,401

5,729
6,088
6,536
7,838

5,667
6 .000
6,486
7,739

1980 1 3 .753  1 .267  1,843 1,032 25 11 795  623 8 .120  8 ,048 41 31

1978 O c t 18 
Nov 15 
Dec 13

2 ,600
2,654
2,789

1,236
1,130
1,117

1,080
1,082
1.230

1979 Jan 17 
Feb 21 
M ar 21

2 ,682
2 .777
2,641

1,106
1,095

999

1,145
1,194
1,162

A p r il 18 
M ay 16 
June 20

2 .734
2.754
2,736

969
1,016

998

1,289
1,262
1,270

643
624
666

J u ly  18 
A ug  15 
Sept 19

2,746
2 ,895
3 ,028

1.011
1,019
1,081

1,275
1.417
1,488

606
748
803

O ct 17 
Nov 21 
Dec 12

3,263
3,123
3,318

1,257
1,195
1.270

1.539
1,303
1,423

1980 Jan 16 
Feb 20 
M ar 19

3,299
3,420
3.564

1,323
1.333
1,263

1,413
1,465
1,695

898
931
901

38 414 284 5,007 4,934 58 15
37 392 442 4,984 4.913 60 11
32 427 442 5.041 4,986 50 5

32 398 431 5,224 5,167 _ 52 5
46 439 488 5,240 5,189 46 5

100 415 480 5,589 5,525 1 54 10

95 489 476 5,678 5,606 55 17
68 546 476 5,852 5.781 52 19
34 565 468 5,973 5,878 — 72 23

46 611 460 6,268 6,176 60 32
12 645 459 6 .445 6.357 54 34
11 666 459 6,475 6,417 26 32

12 726 467 6,675 6 ,620 25 30
9 516 625 7.075 6,998 34 43

11 574 625 7.376 7.274 27 75

13 484 563 7,715 7,611 39 65
17 495 622 7,816 7,698 — 47 71
13 769 606 8,028 7.946 40 42

Source; Bank o f EnglandThe various types o f  lia b ilit ie s  are described in  Explanatory handbook, page 107. ^ A  m o d ifie d  repo rting  system fo r 
ste rling  lia b ilit ie s  and cla im s was in trod uce d  at th e  end o f  1974. The figures fo r  end-Oecember 1974 are shown on the 
o ld  and new  bases. The p rin c ip a l d iffe rences are th a t ho ld ings o f B ritish  governm ent stocks are now  show n at app rox
im a te ly  m arke t value instead o f  a t nom ina l, and th a t data are now  co llec ted  as at the  th ird  Wednesday o f  each m on th  and at the  end o f  each calendar quarter. 
Im provem ents in coverage added some £ 1 8 0  m ill io n  to  deposits fro m  m id -M ay 1975. *  A t  nom ina l values up  to  December 1974. ** Figures fo r  local au thorities 
com prise te m p o ra ry  loans and b ills ; mortgages are n o t inc luded here b u t in  Overseas investm ent in the U K  p u b lic  sector. ^ Levels o f BGS held at m id-Novem ber 
1975, 1976, 1 9 7 7 ,1 9 7 8  and 1979 re p o rtin g  dates re fle c t the  annual m a rke t va luations o f stocks held fo r  overseas residents. There fore  the apparent changes 
du ring  the fo u r th  quarte rs  d if fe r , by  the  a m o u n t o f  the  revaluations (+83 , - 5 4 .  +215, - 1 0 6  and - 6 9  respective ly), fro m  the  cash flow s  recorded in the 
balance o f  paym ent s ta tis tics. ^D eposits  w ith  banks, local a u th o ritie s  and h ire  purchase finance com panies and inc lud ing  certifica tes o f deposit. 'A lge ria , 
Bahrain, B rune i, Ecuador, G abon, Indonesia, Iran, Iraq, K u w a it, L ib ya , N igeria, O m an, Q atar, Saudi A rab ia , T rin id a d  and Tobago, U n ited  A rab  Em irates 
and Venezuela. ®Certificates o f deposit are inc luded  in  externa l deposits w ith  banks and o th e r in s titu tio n s  p r io r  to  June 1975.
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Exchange reserves in sterling; and banking and money market liabilities in sterling to holders other than central monetary 
institutions!

1 1 . 6
Continued

Analysis by component and country groups £ million

End of period^

E xchange reserves in  s te r lin g  h e ld  b y  c e n tra l m o n e ta ry  in s t itu t io n s
B ank ing  and m o n e y  m a rk e t lia b ilit ie s  
to  o th e r ho lders

B a n k in g  and  m o n e y  m a rk e t lia b ilit ie s
B r it is h

N o n 
in te re s t

1979

1980

O c t 17 
N o v  21 
Dec 12 
Jan 16 
Feb 2 0  
M a r 19

8 4 0
7 1 7
8 9 0
8 8 9
9 3 6
8 6 0

2 3 7 6 0 3 3 7 6
2 3 0 4 8 7 2 9 8
2 3 6 6 5 4 375
2 2 8 661 4 4 0
231 705 4 5 0

2 2 9 631 3 8 5

227
189
279
221
2 5 5
2 4 6

4 ,0 1 3
4 ,0 3 6
4 .2 0 5
4 ,4 3 8
4 ,5 1 6
4 ,6 8 5

3 ,9 9 6
4 .0 0 8
4 ,1 3 8
4 ,3 7 7
4 ,4 4 9
4 ,6 4 7

In te rn a tio n a l o rgan isa tions  o th e r  th a n  
th e  In te rn a tio n a l M o n e ta ry  F u n d
1976
1977
1978

1979 1 
2
3
4

1980  1

4 3 6 139 87 6 5

7 0 3 2 4 6 159 143

8 7 5 2 7 8 166 152

881 131 2 6 9 2 4 8

8 1 9 139 2 2 0 189

9 1 7 2 8 7 178 141

1 ,088 3 1 9 144 105

1 ,069 2 5 0 196 172

22
16
14

21
31
37
39
24

1979

1980

O c t 17 
N ov 21 
Dec 12 
Jan 16 
Feb 20 
M ar 19

9 6 2
1 ,094
1 ,0 8 9
1 ,0 6 5
1 ,036
1 ,033

331
3 1 9
324
3 1 3
2 7 2
2 5 6

164
150
140
189
142
171

123
114
102
158
126
155

41
36
38
31
16
16

2 1 0
2 9 8
431

481
4 6 0
4 5 2
6 2 5
6 2 3

4 6 7
6 2 5
6 2 5
563
622
6 0 6

bills

U
29

T o ta l
g o v e rn m e n t
s to cks^ T o ta l

E x te rn a l
deposits®

T re a su ry
b ills

bearing
notes T o ta l

E x te rn a l
deposits®

Treasury
b ills

1 European C o m m u n ity  
I countries

1976 186 10 176 100 76 899 887 12
5 1977 174 174 103 71 1,309 1,292 17
5 1978 171 6 165 6 2 103 1 ,265 1,264 1
3
3 1979 1 144 6 138 70 6 8 1,309 1,304 5
3 2 189 6 183 59 124 1,200 1,187 13

4 3 2 2 2 6 2 1 6 34 182 — 1,250 1,243 7

6 1 ^
154 6 148 77 71 1,781 1 ,779 2

1980 1 173 6 167 77 9 0 1,524 1,521 3

28
1979 O c t 17 2 0 9 6 2 0 3 76 127 1,302 1 ,290 12

9
11

N ov 21 2 6 0 6 2 5 4 99 155 1,617 1,603 14
1 D ec 12 162 6 156 35 121 — 1,612 1 ,605 7
1 1980 Jan 16 135 6 129 4 4 85 1 ,648 1,645 3

14 Feb 20 181 6 175 6 0 115 1,561 1.558 3
4 M ar 19 187 6 181 56 125 1,521 1,518 3

2
7

1 O il-e x p o rtin g  co u n trie s
1976 1,421 736 6 8 5 4 6 2 2 2 3 4 9 7 4 9 7 _

4 1977 1 .3 6 0 8 6 8 4 9 2 4 0 7 85 747 746 1
3 1978 1 ,0 0 6 6 1 8 3 8 8 231 157 9 8 3 9 8 3

3 1979 1 1 ,0 6 9 6 4 5 4 2 4 2 2 3 201 1,107 1,106 1
1 2 1 ,1 3 9 6 2 8 511 175 3 3 6 1,236 1 ,235 1

1 3 1 ,3 3 5 6 6 0 6 7 5 2 3 7 4 3 8 1,344 1 ,343 1

1 1 4 1 ,2 0 5 7 2 8 4 7 7 311 166 — 1,588 1 ,587 1

1980 1 1 ,6 6 0 782 8 7 8 4 3 7 441 — 1,807 1,806 1

1979 O c t 17 1 ,252 6 8 3 5 6 9 2 3 8 331 1,360 1,359 1

N o v  21 1 ,0 5 2 6 4 0 4 1 2 2 7 6 136 1,422 1,421 1

D ec 12 1 ,177 704 4 7 3 3 3 7 136 1,559 1,558 1

1980 Jan 16 1 ,210 7 7 6 4 3 4 2 8 7 147 — 1,629 1 ,628 1

Feb 2 0 1 ,267 8 2 4 4 4 3 3 3 4 109 — 1,739 1,738 1

— M ar 19 1 ,484 7 7 2 712 3 3 0 3 8 2 — 1,822 1,821 1

O th e r co u n trie s  
1976 5 9 6 2 1 8 3 7 8 251 127 _ 2 ,0 8 8 2 ,0 8 6 2

1977 5 9 8 2 0 9 389 2 2 7 162 — 2 ,9 0 9 2 ,9 0 7 2

1978 5 5 8 2 0 0 3 5 8 201 157 3 ,0 1 0 3 ,0 0 6 4

1979 1 6 5 4 191 4 6 3 2 4 3 2 2 0 3 ,3 1 3 3 ,3 0 8 5

2 7 0 0 2 0 6 4 9 4 2 9 0 2 0 4 3 ,6 5 2 3 ,6 4 3 9

3 785 2 3 6 5 4 9 3 2 8 221 3 .942 3 ,9 2 5 17

4 8 6 0 2 2 8 6 3 2 3 9 5 2 3 7 4 ,4 6 9 4 ,4 0 5 6 4

1980  1 851 2 2 9 6 2 2 3 8 2 2 4 0 — 4 ,7 8 9 4 ,7 6 2 27

17
28
67
61
67
3 8

% *

I

See fo o tn o te s  on  page 120.
S ource : B ank o f  England



External liabilities and claims of UK banks in overseas currencies*

11.7

U K  lia b ilit ie s
1969
1970 
1971*^(3)

(b)
1972

1973
19745
1975
1976
1977

1978

1079

1980 1

U K  cla im s
1969
1970 
1971'* (a)

(b)
1972

1973
19745
1975
1976 
19776

1978

1979

1980 1

N et lia b ilit ie s ^
1969
1970 
19714(a)

(b)
1972

1973
19745
1975
1976 
19776

1978

1979

1980 1

End of period £ million

C urrency A rea o f ho lde r

W estern Europe

T o ta l all 
currencies

US
do lla rs

O the r
overseas
currencies

EC^
coun tries

O the r
coun tries

N o rth
A m erica

O il
e xp o rting
countries^

O ther
countries3

12,083 10.728 1,355 6 .709 2,357 3 017
15,283 13,086 2,197 9 ,045 2.557 3,681
17,667 14.172 3 ,4 9 5 10,457 2,683 4 ,527

M

17,605 14,146 3 ,459 10,423 2.676
i

934 3.572
25 ,460 20 .539 4,921 14,327

A
3,294 1,698 6.141

3 9 ,0 1 7 29 ,770 9 ,247 ‘12,606 9 .7 3 7  ' 4 ,240 2,012 10,422
47,451 37 ,810 9,641 11.996 11,011 4 ,738 7,888 11,818
6 3 ,3 6 8 51 ,488 11,880 15.972 13.241 6.771 11,198 16,186
87 ,319 71 ,958 15,361 20 ,477 15,898 9.334 16,648 24,962
89 ,338 71,213 18,125 20 .727 17,167 10.790 16,614 24,040

104,566 81,943 22,623 23 ,566 20,251 14,952 14,979 30 ,818

104,842 82,443 22 .399 22,356 20 ,620 14,596 15,615 31 ,655
107,940 83 .944 23 .996 23,403 21,414 16,271 15.558 31,294
120,938 9 4 ,3 3 5 26.603 24 ,353 22 ,720 20,554 19,161 34 ,150
126,726 98,871 27 ,855 26 ,505 22 ,638 19,963 20 ,472 37 .148

138,474 110,547 27 ,927 27 ,924

t

24 ,714

i

21 ,470 22,542

1

41 ,824

t

12,083 10,514 1,569 3 .5 7 0 5,884

— y ------------------------------------------

2,629
14,816 12,189 2,627 6 ,2 7 0 4 ,5 2 8 4 ,018
16,786 13,104 3 ,6 8 2 8 .167 2,507 6 ,1 1 2

16 ,680 13,023 3 ,6 5 7 8,139 2,479
t

305 5.757
24 ,019 19,422 4 .5 9 7 11,165

A
3 ,206 522 9,126

36 ,274 28 ,174 8 ,1 0 0 12,518 3,923 4 ,424 825 14,584
43,651 35 ,194 8 ,457 12,086 4 ,9 8 7 5,066 992 20.520
58 ,440 47 ,914 10,526 15,362 6 ,548 4,041 1,677 30 ,812
81 ,076 66 ,139 14,937 21 ,309 9,016 6 ,022 3,193 41 ,536
8 3 ,0 0 0 6 5 ,5 8 5 17,415 24 ,432 10,089 6 .948 4,783 36 .748

99 ,387 76 ,880 22 ,507 30 ,943 11,748 7,314 7,044 42 ,338

98 ,668 77 ,237 21,431 29 ,382 11,739 7,947 7,038 42 ,562
101 ,986 79,033 22.953 29 ,617 11,815 9 ,092 7,136 44 ,326
114,729 89,313 25,416 31 ,474 12,513 12,090 7,883 50.769
121,351 95 ,174 26 ,177 34 ,263 13,993 13,033 8,073 51,989

132,334 105 ,490 26 ,844 35 ,200
1

15,870 14,800 8 ,118 58,346
t

214 - 2 1 4

------------------------------------------ V ----------------------------

3 ,139 -3 ,5 2 7

-------------------

388
4 6 7 897 ^ 3 0 2,775 -1 ,9 7 1 - 3 3 7
881 1,068 - 1 8 7 2,290 176 1.585

> --------------------

9 2 5 1,123 - 1 9 8 2,284 197 629 -2 ,1 8 5
1,441 1,117 324 3 ,162 88 1,176 -2 ,9 8 5

2,743 1,596 1,147 88 5,814 - 1 8 4 1,187 -4 ,1 6 2
3 ,8 0 0 2,616 1,184 - 9 0 6,024 - 3 2 8 6,896 -8 ,7 0 2
4 ,9 2 8 3 ,574 1,354 610 6,693 2,730 9,521 -1 4 ,6 2 6
6,243 5,819 424 - 8 3 2 6 ,8 8 2 3,312 13,455 -1 6 .5 7 4
6 ,3 3 8 5,628 710 -3 ,7 0 5 7,078 3 ,842 11,831 -1 2 ,7 0 8

5,179 5,063 116 -7 .3 7 7 8,503 7,638 7,935 -1 1 ,5 2 0

6 ,174 5,206 968 -7 .0 2 6 8,881 6 ,649 8.577 -1 0 ,9 0 7
5,954 4,911 1,043 -6 ,2 1 4 9,599 7,179 8,422 -1 3 .0 3 2
6 ,2 0 9 5,022 1,187 -7 ,1 2 1 10,207 8,464 11,278 -1 6 ,6 1 9
5.375 3,697 1,678 -7 ,7 5 8 8 ,645 6,930 12,399 -1 4 ,8 4 1

6 ,140 5,057 1,083 -7 ,2 7 6 8,844 6 ,670 14,424 -1 6 .5 2 2

1971
1977
1977
197̂
197!
1971
197'
1971
197

197

19'

19

19

Source: Bank o f England* Inc lud ing  ce rta in  o th e r financ ia l in s titu tio n s . In c lu d in g  revaluations in  ste rling  term s fro m  the th ird  quarte r 
1971. F rom  the  fo u r th  qu a rte r 1974 includes those draw ings arranged by U K  banks under the  $2 ,500  m illio n
fa c ility . ^A lge ria , Bahrain, B rune i, Ecuador, G abon, Indonesia, Iran, Iraq, K u w a it, L ib ya , N igeria, O m an, Q atar, Saudi A rab ia , T r in id a d  and Tobago, U n ited  
A rab  Em irates and Venezuela. 5 i^g i j j j jp g  una lloca ted  item s; under lia b ilitie s  these are m a in ly  cerfitica tes o f deposit w h ich  are th o u g h t to  be held by 
residents o f non-sterling  cou n tries  b u t see no te  on page 108 o f Explanatory handbook  regarding m ore com ple te  a lloca tion  o f d o lla r certifica tes o f deposit.
4 F rom  the  end o f  1971, com m erc ia l b ills  held by  banks on beha lf o f custom ers are exc luded. Figures fo r  the year 1971 are given bo th  inc lud ing  and excluding 
these b ills  (row s (a) and (b) respective ly). 5 ^ t  end 1974 new re p o rtin g  arrangements were in troduced . Up to  th a t tim e  figures inc luded claims on overseas 
custom ers arising fro m  acceptances. 6 0 re a k  in series; see Explanatory handbook, page 109. ”̂ The figures fo r  March 1979 are n o t consistent w ith  those fo r 
o th e r periods because o f  coverage d iff ic u lt ie s . A  com parable fig u re  fo r  the  to ta l net lia b ilit ie s  a t the end o f 1978 w o u ld  be abou t £300 m illio n  higher than shown, 
^ M inus sign ind icates th a t cla im s exceed lia b ilit ie s . ^European C o m m u n ity .
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International Monetary Fund

1 1 . 8
£ million

U K  tra n sa c tio n s  and  p o s it io n  w ith  th e  IM F ^

T ransa c tion s  a ffe c t in g  IM F  h o ld in g s  o f  s te r lin g ^

Reserve tra n ch e ^ C re d it  tranches

U K  ne t 
d raw ings

N et
d raw ings 
b y  o th e r  
c o u n tr ie s

U K  n e t 
d raw ing s

N et
d raw ing s  
b y  o th e r  
c o u n tr ie s

Specia l 
fa c ilit ie s  
U K  ne t 
draw ings'*

16

1971
1972
1973
1974
1975
1976
1977
1978
1979

1976

- 3 3

+ 174

- 3 8 9 - 6 8

+ 4 3 7
+ 1 ,0 5 6

- 5 7 4
- 5 1 0

+ 5 7 3

+ 174

- 1 1 9

+ 5 7 3
+ 4 3 7

!4 1977 + 6 2 4
+ 2 1 6
+ 2 1 6

1978

1

1
2
3
4

1
2
3
4

1 9 8 0  1

- 4 2
- 2 6

- 3 8 9

- 4 7 3

- 1 0 1

1979
- 5 1 0

- 1 2 4

1

- 3 9

- 3 9

1978  O 
N  
D

- 3 8 9 -1 0 1

1979 J
F
M

A
M
J

J
A
S

O
N
D

1980  J  
F  
M

A
M

- 5 1 0 - 4 1

- 3 9

- 3 9

- 1 2 4 - 3 9

- 1 2 4 - 3 9

ngland

ted

ding
es
for
jfiown-

 ̂ C om ponen ts  and to ta ls  m ay d i f fe r  due  to  ro u n d in g s . ^ Increase in  IM F  h o ld in g s  o f  s te rlin g + /d e c re a s e  . The  
U K  does n o t b o r ro w  fro m  th e  IM F  b u t  purchases fo re ig n  c u rre n c y  w ith  s te rlin g . A  U K  d ra w in g  (purchase) ^rom  
th e  IM F  is th e re fo re  sho w n  + , and  a re p a y m e n t (repurchase) —. F ro m  1972  va lued  a t th e  rates o f  exc ange a t w  
the  IM F  accoun ts  fo r  its  h o ld in g s  o f  s te r lin g  a t th e  t im e  o f  th e  tra n s a c tio n  (n o t necessarily th e  P '’® ''® ''^ 9  in
ra te ). 3 The use o f  s te r lin g  b y  o th e r  c o u n tr ie s  in  th e  second and th ir d  q u a rte rs  o f  1 9 7 8  3 ^  ^ n T e to riin n
th e  fo u r th  q u a rte r o f  1 9 7 8  d id  n o t  re c o n s titu te  th e  U K  reserve p o s it io n  in  th e  IM F  as th e  IM F  s o  9
th e n  exceeded 100%  o f  q u o ta . ** U K  d ra w in g  o n  o il fa c i l i t y .  ® C om prises in  1972  th e  repurchase o 
o f  charges pa id  in  s te rlin g  and in  1 9 7 8  th e  p a y m e n t o f  £ 1 4  m il l io n  to  th e  IM F  in  th e  3 rd  IM F  go re s b tu tio r i o 
m em bers and subsequent re d e m p tio n  in  A p r i l  1979 . G jh e  a m o u n t ava ilab le  a t th e  en o  eac '
th e  U K  co u ld  arrange to  d ra w  u n d e r th e  IM F 's  o rd in a ry  fa c ilit ie s . F igures are va lued  a t th e  rates o f
at which the IMF accounts fo r  its holdings of sterling at the end o f  th e  p e r io d . Changes eriv ro m  ou
levels th e re fo re  d if fe r  f ro m  those  ca lcu la te d  f ro m  th e  f lo w s  in  th e  p re v io u s  co lu m n s , w he re  th e  la tte r  are va iueo 
a t th e  a p p ro p ria te  rate on  th e  d a y  o f  th e  tra n sa c tio n .

123

M a in 
tenance 
o f  va lue 
p a y 
m ents

U K  sub
sc rip tio n s  
in
s te rlin g

O th e r
IM F
s te rlin g
tra n s 
actions®

T o ta l 
change 
in  IM F  
ho ld ings  
o f
s te rlin g

IM F
ho ld ings
o f
s te rlin g  
a t end 
o f  p e rio d

- 5 5 5 1,374
- 3 - 8 3 - 2 4 2 1,132

+ 57 + 57 1,189
— - 4 6 1,143

- 5 4 1,089
+ 5 3 6 — + 1 ,7 2 0 2 ,8 0 8
+ 286 — + 1 ,3 4 2 4 ,1 5 0
- 3 5 + 84 + 14 - 9 6 8 3 ,1 8 2

- 2 2 8 — - 1 4 - 8 7 1 2,311

+ 2 2 6 + 973 2,061
+ 3 1 0 — + 747 2 ,8 0 8

— 2 ,8 0 8
— 2 ,8 0 8

+ 624 3 ,4 3 2
+ 2 8 6 + 502 3 ,9 3 4

— + 216 4 ,1 5 0
— 4 ,1 5 0

f
4 ,1 5 0

- 3 5 +84 - 4 6 6 3 ,6 8 4
- 2 6 3 .6 5 8

— — +14 - 4 7 6 3 ,1 8 2

3 ,1 8 2
- 2 2 8 - 1 4 - 7 9 3 2 ,3 8 9

0 'ifiTl
- 3 9 2,311

+ 1 4 - 1 4 9 2 ,1 6 2

- 4 9 0 3 ,1 6 8
— 3 .1 6 8

+ 14 +14 3 ,1 8 2

_ 3 ,1 8 2
3 ,1 8 2

— 3 ,1 8 2

- 2 2 8 _ - 1 4 - 7 9 3 2 ,3 8 9
2 ,3 8 9
2 ,3 8 9

4

_ - 3 9 2 ,3 5 0
2 ,3 5 0
2 ,3 5 0

_ - 3 9 2,311
2,311
2,311

+ 13 - 1 5 0 2,161
2,161

—
— 2,161

- 1 6 3 1 ,9 9 8

- 1 5 2 - 1 5 2 1 ,846

U K  tranche  p o s it io n ^  
a t end  o f pe riod

T o ta l

o f  which
Reserve
tra n ch e

9 5 9
1.292
1.292 
1 ,544  
1,779
2 .0 9 7
1.163
1.392
1.809

2 .3 2 6
2 .0 9 7
2 .0 9 7
2 .0 9 7

1 ,492
1,379
1.163
1.163

1.163 
1 ,152  
1 ,118
1.392

1.392
1 .8 0 9
1 Jiaq
1 .809

1 ,9 2 0

52
52

106
175

_ 3
_ 3

111

1.392
1.392
1 .392

1.392
1.392
1.392

1 .809
1 .809
1 .809

1.809
1.809
1.809

1 .809
1.809
1.809

1 .920
1 .920
1 .920

2 .0 4 6
2 .0 4 6

_ 3

111
111
111

237
237

S ource : B ank o f  England
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UK public expenditure on overseas

11.9

1975
1976
1977
1978
1979

1975

1976

1977

1978

1979

Bilateral and multilateral aid £ million

B ila te ra l a id

T o ta l
expend!
tu re

351*9
436*8
513*6
589*3
698*0
846*1

152*3
67*6

104*7
112*3

191*2
92*6

109*4
120*3

202*9
106*7
118*3
161*4

267*7
94*7

140*5
195*1

323*8
166*3
156*9
199*1

T o ta l

266*8
305*2
376*3
387*5
542*0
639*0

126*0
42*5
65*6
71*1

163*0
55*4
75*9
82*0

144*1
65*9
76*7

100*8

199*1
68*0

108*0
167*0

255-0
100*7
126*8
156*5

F inanc ia l aid

Loans

Gross Net3 Grants^

142*7 101*6 47*7
139*8 96*2 69*2

79*7 33*6 169*2
79*7 20*8 181*2

123*4 70*7 265-5
125*5 81*2 328*2

62*3 52*3 23*7
19*0 5*0 9*0
31*8 25*6 15*6
26*7 13*3 20*9

34*0 26*9 78*2
14*0 -0 * 8 20*9
16*6 7*6 33*5
15*1 -0 *1 36*7

31*2 16*9 70*5
14*7 -0 * 5 28*2
15*5 5*0 31*5
18*3 -0 * 6 51*0

36-4 22*6 101*2
10*6 -7 * 2 39*5
26*1 18*8 49*8
50*3 36*5 75-0

33*5 25*0 144-0
35*7 24*2 47-0
29*2 17*7 58*9
27*1 14*3 78*3

Technica l
co-opera tion
{grants)

76*4
96*2

127*4
126*6
153*1
185-4

40*0
14*5
18*2
23*5

50*9
20*5
25*8
30*2

42*4
23*0
29*7
31*5

61*5
17- 9 
32*1 
41*6

77-5
18- 0 
38*8 
51*1

C o n tr ib u tio n s  to  m u ltila te ra l agencies*

T o ta l^

85*1
131*6
137*2
201*7
155*9
207*1

26*3
25*1
39*1
41*2

28*2
37*2
33*5
38*3

58*8
40*8
41*5
60*6

68*6
26*7
32*5
28*1

68*8
65-6
30*1
42-6

Financial
aid**

Technical
co-operation*

71*7 13*4
103*3 28*3
109*4 27*8
162*1 39*7
100*8 55-0
138-4 68-7 197̂

i9t:
16*8 9*5 ' 197̂
19*3 5*8 197!
36*6 2*5 I97i
30*7 10*5 197

197
22*6 5*6 i 197
29*8 7*5
30*6 2*9 ! w:
26*5 11*9

48*6 10*2
4

27*1 13*7
38*0 3*6 \ 19
48*4 12*2

1

53*4 15*1 1
11*0 15*7 ,

23*2 9*3
1

19
13*2 14*9

46-9 21-9
49-9 15-7
20-3 9*8 1!121*3 21-3

Regional distribution of bilateral aid £ million

Tota |2

I ,

1974**
1975
1976
1977
1978
1979

1975

1976

1977

1978

1979

266*8
305*2
376-3
387-5
542*1
639*0

163*0
55*4
75*9
82*0

144*2
65*9
76*7

100*8

199*1
68*0

108*0
167*0

255-0
100*7
126*8
156*5

A fr ic a

74*6
79*2

106*0
115*1
174*6
220*3

A m erica

33*5
24*8
23*8
33*0

68*0
39*5
49*4
63*4

Asia Europe Oceania Unallocated

120*2 7*7 14*1 20*2
124*8 7*4 19*3 34-4
157*0 6*4 25*5 41-4
168-4 10-0 24-3 36*8
218*7 17*2 30*4 47-8
283-3 8*7 28*6 55-8

57*3 1*7 5*4 18*3
15*1 2*2 3*5 3*9
28*4 2*7 3*8 6*1
24*0 0*8 6*6 6*1

73*0 2*0 7*6 19-6
19*2 1*9 3*7 6*2
31*2 2*0 5*7 7*5
33*6 0*4 8*4 8*2

76*4 4*1 8*2 10*0
20*9 2*2 4*6 7*6
30*3 2*3 4*7 9*3
40*8 1*4 6*8 9*9

93*1 8*5 10*1 16*3
31*6 0*3 4*3 8*4
33*6 2*5 7*4 10*9
60-4 5*9 8*6 12*2

133*6 4-9 10*2 20-8
38-4 1*4 5*4 9-8
47-7 1-4 6*9 12*9
63-6 1*0 6-1 12-3

I -1;,/
.  J

I

; . I .

* F o r lis t o f agencies see E xp lana to ry  handbook, page 110.
2 T o ta ls  are gross (i.e . w ith o u t m aking a llow ance fo r  repaym ents on earlie r loans).
3 F o r in te rn a tio n a l re p o rtin g , the  cance lla tion  o f  d e b t is trea ted  as repaym ent o f  past loans associated w ith  an 

equ iva len t increase in grants/ these o ffs e ttin g  transactions are n o t inc luded In the figures shown here.
^ Includes encashm ent o f  p rom isso ry  notes by  the  In te rn a tio n a l D eve lopm ent A ssocia tion , in con tras t to  balance 

o f  paym ents tre a tm e n t w h ich  is on  the basis o f  p rom issory notes issues.
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Section 12: Capital issues and stock exchange transactions
Capital issues and redemptions in the United Kingdom’

Total issues and redemptions £ million

i

1972
1973
1974
1975
1976
1977 
19782
19792

1974

1975

1976

1977

1978

1
2
3
4

1
22
52
4

1
22
3
42

1980 1

1979

1979

1980

^seas

J
F
M

A
M
J2

J
A
S

0 2
N
D

J
F
M

A
M

Issues less re d e m p tio n s

T o ta l U K  b o rro w e rs

Re P re fe r O rd in 
Gross d e m p  Loan ence ary
issues tio n s T o ta l c a p ita l shares shares T o ta l

1 ,674-9 57 4 -7 1 .10 0 -2 3 8 1 -8 32 -6 68 5 -8 1 ,128 -3
754-9 58 6 -2 168-7 6-9 21-7 140-1 198-5
84 9 -2 778-1 71-1 - 6 4 - 9 15-6 120-4 129-2

2 ,53 7 -3 9 8 6 -3 1 ,5 5 1 -0 22 6 -6 40-1 1 ,28 4 -3 1 ,588 -3
2 ,29 6 -8 1 ,1 8 2 -5 1 ,11 4 -3 27 -9 31 -0 1 .05 5 -4 1,188-1
2 ,2 2 6 -0 1 ,299 -8 9 2 6 -2 121-3 15-7 78 9 -2 969-1
1,983-2 1 .163 -5 8 1 9 -7 -1 2 7 -1 22-3 9 2 4 -5 88 1 -7
1,743-1 1 .005 -0 738-1 - 2 7 6 - 0 53*5 9 6 0 -6 76 2 -4

169-6 145-4 24-2 17-7 1-9 4 -6 44 -0
177-8 22 4 -2 - 4 6 - 4 - 6 1 - 7 0-1 15-2 - 2 1 - 6
20 9 -3 176-2 33-1 2-0 7-8 23 -3 42 -0
29 2 -5 23 2 -3 60 -2 - 2 2 - 9 5-8 77-3 64 -8

30 1 -3 20 7 -9 9 3 -4 33 -3 8 -7 51-4 98 -2
8 7 2 -4 22 1 -2 6 5 1 -2 140-3 1 0 0 500-9 6 7 0 -7
66 0 -6 26 6 -5 394-1 54-3 16-6 32 3 -2 3 9 7 -0
703-0 29 0 -7 4 1 2 -3 - 1 - 3 4-8 4 0 8 -8 4 2 2 -4

62 9 -4 26 1 -8 3 6 7 -6 31 -4 - 1 - 0 33 7 -2 38 0 -3
814-1 28 2 -7 5 3 1 -4 61 -9 24-7 44 4 -8 553-1
501-8 331-1 170-7 - 1 1 - 6 7-7 174-6 196-9
35 1 -5 30 6 -9 4 4 -6 - 5 3 - 8 - 0 - 4 9 8 -8 57-8

360-8 29 2 -5 6 8 -3 18-1 4-8 45 -4 71-7
706-2 28 9 -7 4 1 6 -5 71 -5 8 -6 33 6 -4 4 2 6 -7
565-2 38 4 -8 18 0 -4 - 2 1 - 8 4 -5 197-7 199-3
593-8 33 2 -8 2 6 1 -0 53-5 - 2 - 2 20 9 -7 27 1 -4

4 0 1 -0 327*5 73 -5 - 5 8 * 6 5-4 126-7 75-9
651-1 2 7 3 -5 37 7 -6 - 1 7 * 3 7-6 38 7 -3 4 1 0 -9
612-7 292-6 320-1 27*7 5-5 2 8 6 -9 32 6 -3
31 8 -4 26 9 -9 4 8 -5 - 7 8 * 9 3-8 123-6 68 -6

391-1 24 2 -6 14 8 -5 - 7 0 - 7 7-8 2 1 1 -4 151-2

67 2 -8 2 4 5 -0 4 2 7 -8 - 2 7 - 9 8 -5 44 7 -2 4 4 3 -0

286-2 2 8 3 -5 2-7 - 1 0 4 - 6 6 -4 100-9 7-3

39 3 -0 233*9 159*1 - 7 2 - 8 30-8 201-1 160-9

300-0 30 4 -0 - 4 - 0 - 7 5 - 4 14-6 56-8 36 -4

114-9 80 -4 34 -5 - 1 7 - 2 1-0 50-7 35-1

61 -5 69 -2 - 7 - 7 - 2 4 - 7 — 17-0 - 6 - 8

214-7 9 3 -0 121-7 - 2 8 - 8 6-8 143-7 122-9

74-7 72-8 1-9 - 9 - 0 10-9 2*1

124-3 94 -5 29-8 0-9 0-5 28 -4 38 -0

47 3 -8 77-7 396-1 - 1 9 - 8 8 -0 4 0 7 -9 40 2 -9

112-0 88 -5 23 -5 - 3 0 - 4 5-1 48 -8 27 -5

100-6 115-5 - 1 4 - 9 - 5 2 - 3 — 37-4 - 1 4 - 9

73-6 79-5 - 5 - 9 - 2 1 - 9 1-3 14-7 - 5 - 3

196-9 99 -3 9 7 -6 - 1 2 -1 - 0 - 8 110-5 98 -2

93 -9 74 -6 19-3 - 3 5 - 4 31 -5 23-2 19-8

102-2 60 -0 42 -2 - 2 5 - 3 0-1 67 -4 42 -9

120-3 83 -8 36-5 - 8 - 7 2-5 42-7 47-3

91 -5 9 1 -8 - 0 * 3 - 1 6 - 6 9 -5 6-8 21 -5

88-2 128-4 - 4 0 - 2 -5 0 -1 2-6 7-3 - 3 2 - 4

121-1 95 -9 25 -2 - 1 8 - 4 - 0 - 1 43 -7 25-2

101-7 84*3 17-4 - 1 3 - 3 0-5 30-2 18-2

Loca l
a u th o r i
ties
and
p u b lic
c o rp o r
a tio n s

83-1 
- 1 5 - 6  

27 -2  
186-0  
107-8 
23 9 -0  

4 8 -0  
- 1 7 0 - 0

47-1
-3 0 -1

11-2
- 1 - 0

37-4
111-7

18-1
18-8

29-7
102-9

- 1 6 - 3
- 8 - 5

21-4
81 -4
42 -9
93 -3

- 3 9 - 7
41 -4
75-2

- 2 8 - 9

-4 3 -1
- 2 6 - 7
- 3 6 - 5
- 6 3 - 7

12*8

- 7 - 5
-1 7 -0
-1 8 -6

1-2
-1 8 -4

- 9 - 5

- 7 - 4
- 3 1 - 5

2-4

- 2 5 - 7
- 2 6 - 4
- 1 1 - 6

13-6 
16-7 

- 1 7 - 5

- 9 - 2
- 5 * 6

L is te d  p u b lic  
com pan ies

L is ted
secu ri
ties

1,040-1
2 0 2 -0

9 6 -0
1 ,373 -0
1 ,070-2

730-1
83 3 -7
932-4

-3 -1
8 -5

30-3
60-3

35-0
55 8 -9
37 5 -5
4 0 3 -6

35 0 -6
45 0 -2
203-1

66-3

50-3
345-3
156-4
178-1

115-6
3 6 9 -5
251-1

97 -5

194-3
46 9 -7

43-8
224-6

23-6

42 -6
10-2

141-5

0-9
56-4

41 2 -4

34-9
16-6

- 7 - 7

123-9
46-2
54-5

33 - 7 
4 -8

- 1 4 - 9

34 - 4 
23 -8

U n 
lis ted
securi
ties

5 - 1 
12-1

6 - 0 
29 -3  
10-1

0-5
5-5

25-8
0-1
3-4

10-1

Overseas bo rrow ers

T o ta l

-2 8 -1
- 2 9 - 8
-5 8 -1
- 3 7 - 3
- 7 3 - 8
- 4 2 - 9
- 6 2 - 0
- 2 4 - 3

- 1 9 - 8  
- 2 4 - 8  

- 8 - 9  
6

8
- 1 9 - 5

- 2 - 9
-1 0 -1

- 1 2 - 7
- 2 1 - 7
- 2 6 - 2
- 1 3 - 2

- 3 - 4
- 1 0 - 2
- 1 8 - 9
- 1 0 - 4

- 2 - 4
- 3 3 - 3

- 6 - 2
-2 0 -1

- 2 * 7
-1 5 -2

- 4 - 6
- 1 - 8

- 4 0 - 4

0-6
•0-9
•1-2

0-2
■8-2
■6-8

■0

- 0 - 6

- 0 - 6
- 0 * 5
- 0 - 7

-10-8
-21-8
- 7 - 8

- 0 - 8

’  E xc lu d in g  B ritis h  g o ve rn m e n t m a rke ta b le  secu rities , see T ab le  3 .9 , and  in te rn a tio n a l issues. See also 
handbook, page 113. ^ T h e  fig u re s  f o r  2 n d  and 3 rd  q u a rte rs  1 9 7 8  in c lu d e  £ 2 6 9 .4 m  J lV lude
be ing in s ta lm e n t pa ym e n ts  o n  a righ ts  issue b y  B .L . L td .  S im ila r ly  th e  figu re s  fo r  June an c o  taken  uo bv
in s ta lm e n t paym ents  o f  £ 7 4 .6 m  o n  a n o th e r r ig h ts  issue b y  th e  same c o m p a n y . In  b o t  cases r
th e  N a tio na l E n te rp rise  B oard .

C o m m o n w e a lth  O th e r co u n trie s

P ub lic P ub lic
a u th - C om - a u th  C o m 
o r it ie s  panies o r it ie s panies

- 4 1 - 8  5-6 8-1
- 3 7 - 0  - 0 - 3 - 0 - 9 8-4
- 4 9 - 5  - 0 - 3 - 5 - 7 - 2 - 6
- 3 5 - 2  - 0 - 6 -1 0 -9 9-4
- 4 4 - 9  - 6 - 2 -2 3 -1 0-4
- 3 8 - 4 - 2 - 3 - 2 - 2
- 5 6 - 8  - 0 - 5 - 1 - 2 - 3 - 5
- 2 0 - 3  - 0 - 2 - 2 - 5 - 1 - 3

-1 8 -1  - 0 - 3 - 0 - 7 - 0 - 7
- 2 3 - 4 — - 1 - 4

- 8 - 0 - 0 - 4 - 0 * 5
—  — - 4 - 6 —

- 3 - 9  - 0 - 6 - 0 - 8 0-5
- 2 1 - 3 - 7 - 6 9-4

- 0 - 4 - 2 - 0 - 0 - 5
- 9 - 6 - 0 - 5

- 1 2 - 3 - 0 - 4
- 1 4 - 3  - 6 - 0 -2 -1 0-7

- 5 - 6  - 0 - 2 -2 0 *1 - 0 - 3
- 1 2 - 7 - 0 - 5

- 2 - 5 - 0 - 9
- 8 - 7 - 0 * 2 - 1 - 3

- 1 7 - 2 - 1 - 0 - 0 - 7
- 1 0 - 0 - 0 - 2 - 0 * 2

- 1 - 8 - 0 - 2 - 0 - 4
- 2 9 - 5  -0 -1 - 0 - 6 -3 -1

- 5 - 4  - 0 - 4 - 0 - 4
-2 0 -1 — —

-1 -1 -1 -1 - 0 * 5
- 1 5 - 3  1-0 - 0 - 6 - 0 - 3

- 3 - 4  - 0 - 6 -0 -1 - 0 - 5
- 0 - 5  - 0 - 6 - 0 - 7

^ 0 * 3 -0 -1 —

- 0 - 5 -0 -1
— —> - 0 - 5 - 0 - 4

-1 *1 -0 -1 —

-0 -1 -0 -1 —

- 7 - 7 - 0 - 5 —

- 7 - 5  1-0 - 0 * 3

- 3 - 4 -0 -1 - 0 - 5

_  - 0 - 6 — —

- 0 * 6 —

- 0 - 5 — —

-  - 0 - 6 - 0 - 1

- 1 0 - 7 -0 -1 —

-2 1 -8 —

- 7 - 8 — —

- 0 - 2  - -  - 0 - 6

Source: B ank o f  England
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Capital issues and redemptions in the United Kingdom

12.1
Issues, /ess redemptions, by UK listed public companies £ million

A ll com panies F inancia l com panies

Continued
Industria l and com m ercia l companies

1972
1973
1974
1975
1976
1977 
19782
19792

1974

1975

1976

1977

1978

1979

1980 7

Loan cap ita l

T o ta l
C onve rtib le
debentures^ O the r

1.045-2 101-5 231-3
214-1 34-4 21-2
102-0 1-7 -3 5 -7

1.402-3 84-0 7-8
1.080-3 8-0 - 1 2 - 4

730-1 - 4 - 8 - 7 0 - 0
833-7 - 2 0 - 5 - 9 2 - 6
932-4 23-2 -1 0 4 -0

-3 -1 —5-4 - 4 - 2
8-5 - 4 - 7 -2 -1

30-8 - 4 . 4 4-1
65-8 16-2 - 3 3 - 5

60-8 -5 -1 6-3
559-0 21-1 40-4
378-9 47-3 - 8 - 2
403-6 20-7 -3 0 -7

350-6 - 5 - 8 20-2
450-2 8 -0 - 2 6 - 2
213-2 8-1 23-4

66-3 - 2 - 3 - 2 9 - 8

50-3 0-1
345-3 - 1 - 3 1-6
156-4 - 1 - 4 - 4 4 .4
178-1 -2 -1 - 2 7 - 3

115-6 - 1 - 3 - 1 5 - 2
369-5 - 7 - 9 - 1 7 - 5
251-1 - 2 - 5 -3 8 * 8

97-5 - 8 - 8 -2 1 -1

194-3 - 2 - 5 - 2 2 - 4
469-7 26-6 - 1 1 - 6

43-8 - 2 - 5 - 6 1 - 0
224-6 1-6 - 9 - 0

23-6 - 1 - 5 -4 6 -3

ence

14-6

1979 42-6
10-2

141-5

0-9
56-4

412-4

123-9
46-2
54-5

1980

Banks H ire Invest'
and p u r Insu r m ent Special

O rd in  d is chase ance tru s t finance Loan Prefer O rd in 
ary c o u n t finance com  com  agen cap i' ence ary
shares T o ta l houses houses panies panies cies T o ta l tat shares shares

679-8 489-5 70-3 0-3 35-7 361-1 22-1 555-7 241-8 18-5 295-4
136-8 64-7 19-0 3-2 — 21-2 21-3 149-4 29-6 21-7 98-1
120-4 120-6 35-0 — 62-4 4-3 18-9 -1 8 -6 -7 1 -6 15-6 37-4

1.270-4 377-4 52-9 238-4 -0 -1 86-3 1.024-9 30-1 40-1 954-7
1.053-7 290-3 197-2 105-8 -1 4 -5 1-8 790-0 -1 1 -7 32-0 769-7

789-2 104-5 -1 3 -2 1-2 75-2 -2 2 -9 64-2 625-6 103-0 18-8 709-8
924-5 108-8 97-7 31-4 -2 1 -5 1-2 724-9 -9 1 -5 19-3 797-1
959-6 75-6 79-5 - 0 - 3 7-1 -1 0 -7 856-8 -7 5 -9 53-6 879-1

4-6 5-6 -0 -1 - 0 - 2 5-9 - 8 - 7 -1 5 -2 1-9 4-6
15-2 22-6 15-1 -0 -1 7-6 -1 4 -1 -1 4 -3 0-1 0-1
23-3 18-2 — 5-5 12-7 12-6 - 1 3 -0 7-8 17-8
77-3 74-2 20-0 62-4 - 0 - 9 - 7 - 3 - 8 - 4 -2 9 -1 5-8 14-9

50-9 45-9 - 0 - 6 - 1 - 8 48-3 14-9 -1 9 -7 8-7 25-9
487-5 232-6 53-0 124-3 3-7 51-6 326-4 2-9 10-0 313-5
323-2 43-7 — — 45-4 - 1 - 4 - 0 - 3 335-2 42-4 16-6 276-2
408-8 55-2 -0 -1 69-2 - 0 - 6 -1 3 -3 348-4 4-5 4-8 339-1

337-2 132-9 108-1 27-1 -4 -1 1-8 217-7 16-8 - 1 - 0 201-9
443-7 21-6 11-7 13-9 - 5 - 6 1-6 428-6 -2 3 -3 24-7 427-2
174-0 84-1 77-4 — 7-7 - 3 - 8 2-8 129-1 21-5 8-7 98-9
98-8 51-7 — 57-1 - 1 - 0 - 4 - 4 14-6 -2 6 -7 - 0 - 4 41-7

45-4 23-4 -0 -1 - 3 - 4 26-9 26-9 -2 3 -3 4-8 45-4
336-4 21-4 -0 -1 - 1 - 0 - 9 - 8 32-3 323-9 -2 3 -6 11-1 336-4
197-7 - 2 0 - 4 - 1 3 - 6 — — - 6 - 5 - 0 - 3 176-8 -2 4 -7 4-9 196-6
209-7 80-1 0-5 1-2 76-3 - 3 - 2 5-3 98-0 - 3 1 -4 - 2 - 0 131-4

126-7 100-9 99-0 -3 -1 5-0 14-7 -1 8 -4 5-4 27-7
387-3 27-0 - 0 - 4 — 31-4 - 6 - 8 2-8 342-5 -2 1 -0 4-6 358-9
286-9 - 1 0 - 9 - 0 - 8 - 2 - 7 - 7 - 4 262-0 -3 0 -4 5-5 286-9
123-6 - 8 - 2 -0 -1 — — - 8 - 9 0-8 105-7 -2 1 -7 3-8 123-6

211-4 -1 1 -3 - 0 - 2 -0 -1 - 4 - 8 - 6 - 2 205-6 -1 3 -6 7-8 211-4
446-2 87-5 78-6 — - 1 - 6 10-5 382-2 6-1 8-5 367-6
100-9 - 8 - 9 1-2 — -0 -1 - 1 - 4 - 8 - 6 52-7 -5 3 -1 6-4 99-4
201-1 8-3 -0 -1 — -0 -1 14-9 - 6 - 4 216-3 -1 5 -3 30-9 200-7

56-8 - 1 - 5 - 0 - 3 -0 -8 - 0 - 4 25-1 -4 4 -7 14-8 5 5 0

50-7 -3 -1 - 0 - 2 _ -0 -1 - 2 - 8 45-7 - 6 - 0 1-0 50-7
17-0 - 1 - 8 — - 1 - 8 12-0 - 5 - 0 — 17-0

143-7 - 6 - 4 - 0 - 2 - 6 - 2 147-9 - 2 - 6 6-8 143-7

10-9 5-4 _ _ _ - 0 - 5 5-9 - 4 - 5 -1 5 -4 10-9
28-4 4-4 — - 0 - 9 5-3 52-0 23-1 0-5 28-4

406-9 77-7 78-6 — - 0 - 2 - 0 - 7 334-7 -1 -6 8-0 328-3

48-8 - 9 - 5 _ -0 -1 - 0 - 2 - 9 - 2 44-4 - 9 - 4 5-1 48-7

37-4 - 2 - 3 - 0 - 2 - 1 - 0 -1 -1 18-9 -1 8 -5 — 37-4

14-7 2-9 1-4 — - 0 - 2 1-7 -1 0 -6 -2 5 -2 1-3 13-3

110-5 13-8 -0 -1 -0 -1 14-6 - 0 - 6 110-1 0 4 - 0 - 8 110-5
23-2 - 2 - 9 - 2 - 9 49-1 -5 -7 31-6 23-2
67-4 - 2 - 6 — — 0-3 - 2 - 9 57-1 - 1 0 0 0-1 67-0

42-7 - 0 - 9 0*1 - 1 - 0 34-6 - 9 - 6 2-5 41-7
6-8 1-3 — 0-4 0-9 3-5 -1 2 -3 9-5 6-3
7-3 - 1 - 9 - 0 - 3 - 1 - 3 -0 -3 -1 3 -0 -2 2 -8 2-8 7-0

34-4
23-8

-6 * 9  -0 -1
- 1 0 - 0  0-5

43-7  -3 -1  - 1 - 3
30-2 - 3 - 7

_ - 1-7 _o-1
-  -  - 3 - 7

•6-1
3-2

-0 -1
0-5

43-7
30-2

2See page 125. 3 jh e  figures fo r  C onvertib les  re la te to  debentures and foan stock  ca rry ing  the  r ig h t o f conversion 
in to , o r  subscrip tion to, e q u ity  cap ita l.

Source: Bank o f England
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1 0
1913
191*
1915
1916 
1911, 
1913' 
1919̂

191*

1975

197

191

19

19

1!



25^
313-5
276-2
339.1

20H
427-2
98-9
41-7

454
3364
196{
1314

27- 7 
358-9 
386-9 
123-6

!114
167-6
994
tlO-7

55-0

50-7
17-0
43-7

10-9
284
28- 3

tf-7
374
13-3

10- 5 
3-2
i7-0

11- 7 
6*3
7-0

3-7

figland

Capital issues and redemptions in the United Kingdom

Continued

Issues, less  redemptions, by UK listed public companies other than financial companies 

£ million

M a n u fa c tu r in g  in d u s tr ie s

1976

1977

1978

1979

1980  J  
F  
M

A
M

C h e m i

T o ta l cals

issues F o o d , and

less d r in k a llie d M eta l

redem p and in d u s  m a n u 

tio n s  T o ta l to b a cco tr ie s fa c tu re

1972 555-7

1973 149-4

1974 - 1 8 - 6

1975 1.024-9

1976 79 0 -0

1977 625-6

1978^ 724-9
1979’ 85 6 -8

1974 1 - 8 - 7
2 -1 4 -1
3 12-6
4 - 8 - 4

1975 1 14-9
2 326-4

3 335-2
348-4

22 3 -0
67-9
- 8 - 0

686*3
5 3 2 0
40 0 -2
64 7 -6
44 5 -6

- 2 - 1
- 8 - 4

4*6
-2 -1

15-4
175-1
24 1 -8
2 5 4 -0

- M
- 7 - 0
- 1 - 0
- 0 - 8

12-5
60 -3
30-9
18-5

- 0 - 2

- 3 * 0
-2 -1

- 0 - 3
5-7

5 6 -6
- 5 - 5

- 0 - 3
2 7 -4

5-2

1 217-7 109-7 9 -9 -1 * 1 26 -9

2 42 8 -6 345-2 11-5 2 2 4 -3 9 -9

3 129-1 61 -6 9-9 1-0 —

4 14-6 15-5 - 4 - 0 - 0 - 7 0-3

1 26-9 2 9 -4 - 9 - 2 — 1-7

2 323-9 174-1 9 -8 - 1 3 - 5 - 0 - 9

3 176-8 158-0 28-2 5 0 -4 4 5 -6

4 98 -0 38-7 29 -2 -0 -1 10-1

1 14-7 3-4 - 0 - 2 - 1 - 4 0-5

2 ^ 342-5 33 4 -0 32-2 - 8 - 3 -0 -1

3^ 26 2 -0 22 7 -4 - 3 - 6 7-6 —

4 105-7 82 -8 - 4 - 4 86 -2 1-6

1 20 5 -6 104-4 6 -3 - 0 * 7 - 0 - 7

2 ^ 382-2 118-8 - 3 - 6 - 0 - 4

3 52-7 34-2 - 9 - 4 8-0 - 0 - 1
42 216-3 188-2 - 1 - 6 10-0 1-2

1 25-1 - 1 9 -1 - 3 - 4 - 3 - 3 0-1

J 45-7 45-8 9 -4 - 0 - 3

F 12-0 -0 -1 -2 -1 - 0 - 4 - 0 - 5

M 147-9 58-7 - 1 - 0 —

A - 4 - 5 - 2 - 5 - 4 - 0 - 1 - 0 0-2

M 52-0 20-7 — 0-6 —

/ 33'4-7 100-6 0-4 — - 0 - 2

J 44 -4 33-9 6-8 6-0 -0 -1

A 18-9 9-2 - 0 - 5 — —

S - 1 0 - 6 - 8 - 9 - 1 5 - 7 2-0

Q2 110-1 106-9 2-4 - 1 - 5 - 0 - 2

N 49-1 21-2 ~ 1-2 11-0 1-4

D 57-1 60-2 - 2 - 8 0 -5 —

34-6
3-5

- 1 3 - 0

37 -5
27-5

- 5 - 3
- 1 1 - 3

- 2 - 5

34-1
21-1

- 3 - 3

-0 -1

35-7
0-3

-0-7
- 1 - 2
- 1 - 4

- 0 - 6
3 -8

0-3
0-4

- 0 - 2

E n g in 
eering 
s h ip 
b u ild 
ing  and 
e lec
tr ic a l 
goods V e h ic le s  T e x tile s

Paper,
p r in t-
ing
and
p u b 
lish in g

- 1 - 9
32 -6
49-2

8-1

38-8
70-1
10-4
23 -5

10-6
23 -6
13-5

0-8

6 -6
8-2
3-4
2-2

3 -7
19-9
10-7

-2 * 1

- 8 - 0

- 1 - 4
3 -  1 
2-0

- 2 - 6
0-2

2 2 -3

5-7
0-2
4 - 8

- 1 - 2

- 0 - 9

- 0 - 8
- 7 - 2

•1-7
4-6

- 1 - 5
4 - 7 
9-2

22 5 -2

5 - 0 
4-2

- 0 - 2
1-2

- 0 - 5
- 0 - 6
-0 -1

2-7

0-2
27 2 -7
17 9 -4
- 0 - 4

- 0 - 1
74-7

1-9
77-7

- 1 - 7

- 0 - 6
1-6

-0 -1
- 0 - 6

24-7
11-3

4-0
0 -3

- 0 - 1

- 0 - 2
0 - 3 

74 -6

1- 9

12-5
5-7
0 -4

31-4

1-1

4 -2
3-1
1-8
1-8

1*6

2-5
0 - 4
1- 3

3-1

1-8

0-2
0-7
•0-1

0-2
- 1 - 3
- 1 * 0
- 0 - 5

0 - 5

1- 2 
1-7

-0 -1

1-0

- 0 - 8

1-4

- 0 - 2

- 0 - 3
- 0 - 4
-0 -1

74-5 —
2-0 1-8

3-2 - 0 - 2 - 0-4

- 1 - 7 1-7 —

-0 -1 - 0 - 1
— -0 -1

- 0 * 6
— —

- 1 - 2
- 0 - 2
23-4
- 0 - 6

- 0 - 2
5-9

36-2 ,
- 0 - 9

-0 -1
33-3

5-3
- 5 - 5

- 6 - 7
- 0 - 4

4*7
- 0 - 7

- 0 - 6
- 1 - 4
14-6

3-3

- 0 - 6

- 0 - 2
-0 -1
- 0 - 3

- 0 - 2

- 1 - 2

5-1
9-6

-0 -1

3-8
- 0 - 2
- 0 - 3

-0 -1
- 0 - 2
- 0 - 3

1*3
-0 -1

> i •

O th e r

1-8 60 -4 55 -5 15-9 4-1 1-0 33-1

6-1 1-8 38 -0 1-8 - 0 - 2 3-5 15-7
- 0 - 3 0-1 - 0 - 6 - 0 - 7 - 0 - 1 8 -4 0-4

32 -3 8 8 -0 2 3 7 -6 0-3 - 1 - 0 21-4 129-0
37-1 142-8 10*2 40 -3 - 2 - 6 41 -0 12-4

56 -5 48 -5 1-5 18-6 3-4 33-0 143-9
2*0 20 -4 45 1 -9 32-5 0-9 - 3 - 1 34*9
0-4 32-2 154-2 10-9 0-6 15-9 222-8

0 -6 - 1 - 5 -O -.l 0 -5 - 0 - 1 - 0 - 2

- 0 - 1 - 1 - 0 - 0 - 1 — -0 -1 -0 -1

- 1 - 3 - 0 - 2 — — 9-5 0-6

- 0 - 8 - 3*9 - 0 - 2 - 1 - 2 - 0 - 1 - 0 - 9 0-1

8-9
43-7
67-5

8-9

5 - 5
9 .3
1-3

- 3 - 7

26 -4
109-9

8-2
--0 *6

4 .4  
- 1 - 6  
35-9 

- 3 - 8

93-1
26-5

6 - 7 
96 -5

- 3 - 6

• •. I! •

36 -4
-0 -1
56-8

5 - 3 
19-6

1-6

6 - 7 
-0 -1

0-1

29-1
6-3

61-1

-0 -1
- 2 - 9
- 0 - 6

0-2
12-5

P ub lic
u t i l i 
ties .
tra n s 
p o rt
and
com
m u n i-
ca tio n

31-2
12- 9 
15-5 
55 -5  
41 -3
13- 7 
20-7 
17-5

1-9
0-1
7 - 8
5-7

8 - 0 
10-0

- 1 - 5

6*9

- 5 - 0
0-6
6-7

4-0
4-8
1-2

- 0 - 8
4-6

- 4 - 0

2-5
9-1
2-7

-0 -1
0-5

D is tr i
b u tive
trades

26-6
4-2
0-3

62-7
46-2

129-1
21-7

110-7

P ro
p e rty
c o m 
panies

108-7
9-1

- 1 7 - 3
72-3
19-2

- 1 2 - 3
- 2 - 0
79-5

Rest

166-2
55-3
-9 -1

148-1
151-3

94-9
36-9

203-5

0-8  -

- 0 - 4
-0 -1

- 0 - 5
2-9

10-4
- 4 - 5
- 2 - 5

0-1

- 3 - 2
4-9

M
- 1 - 3

3-1
- 1 2 - 0

- 4 * 8
133-5

13-3 17-1 49-9 13-1
24-2 43-2 20-7 6-3

24-1 18-6 24-7 40 -6
8-2 13-2 - 3 - 0 65-0

9-0 14-9 0-3 43*3
- 0 - 5 - 2 - 8 2 -4

3-4 -0 -1 - 2 - 8 - 3 - 0

12-9 118-0 - 1 - 0 19-9

1-6 6-4 -7 -1 17*9

- 4 - 2 4-8 - 1 - 4 60*1

6-7 - 1 - 6 1-8 4-4

5-9 — - 0 - 3 2-9

2-7 - 0 - 4 - 1 - 9 34-2

5-4 23-7 - 1 - 6 - 4 - 6

5*4 1-1 11-5 83*2

2-3 96 -6 63-7 100*8

10-0 14-0 0-3 - 5 - 8

- 0 - 2 - 1 * 0 4-0 25-3

14-3 -0 -1 16-5 13-5

1-3
-  12-1 

- 0 - 2  - 0 - 6

- 0 - 2
96-8

9-9
4-5

- 0 - 4

-0 -1
- 0 - 9

-0 -1

2-2
3-2

- 0 - 2
24-7
39-2

0 - 3 
-0 -1

0-1

4-2
-0 -1
-0 *1

36-7
-0 -1

-2 0 -1

1 - 7 
1-9

0-1

83-1

3-2
6-2

91 -4

- 3 - 7
0 - 5 

- 2 - 6

-0 -1
24-4

1- 0

0-7
5-8
7-0

- 0 - 4
0-8

..:C
- i'vr.:*.

Source: Bank o f  England

2See page 125.
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> 1

Stock exchange transactions

1 2 .2 The Stock Exchange

Source: C ouncil o f The S tock Exchange

Num ber
o f
business
days T o ta l

B ritish  governm ent securities

U p  to  5 Over 5 
years to  years and 
m a tu r ity  unda ted

Irish
governm ent
securities

Local
a u th o r ity
securities

Overseas
governm ent,
p rov inc ia l
and
m un ic ipa l
securities

F ixed
in te rest pre
ference and 
pre ferred 
o rd ina ry  
shares

O rd ina ry
shares

T u rn o ve r (£ m illio n )
1975 254 9 4 .0 3 7 41 .218 26 ,028 3,963 3 ,500 222 1,558 17.545 

14,163 
20 168

1976 255 106 .435 47,511 34 ,414 4 .460 4,266 198 1,424
1977 252 173.334 78,887 56 .872 9 .196 5,368 488 2,358
1978 252 138.767 62 ,664 41 .014 9 ,672 4 ,247 273 1,684 19,216

24,106
1979 253 168.937 64 ,520 64 ,429 9 .522 4,381 219 1,762

1978 1 62 40 .673 19,611 12 ,248 2.389 1.349 95 468 4 514
2 63 36.891 16,799 11,589 2,411 962 39 413 4,678 

5 7263 64 31 .510 14 ,257 7,744 2,427 890 43 423
4 63 29 .693 11,997 9 ,433 2 ,445 1.046 96 380 4,298

1979 1 64 4 8 .5 8 5 20.051 15,661 3 .796 1,317 122 589 7.050
2 61 39 .938 15,613 14,293 2.090 1,167 43 454 6,278
3 64 3 7 .2 3 7 14,573 14,364 2,051 1.079 22 342 4,806
4 64 43 .177 14,283 20,111 1,585 818 30 377 5,972

1980 1 64 4 4 ,5 7 0 17,287 16,278 1,958 914 32 375 7,727

1979 A 19 14.212 6 ,439 3 ,979 950 420 24 171 2,229
M 21 11.962 4 .824 3 ,778 554 380 13 158 2,255
J 21 13.764 4 ,3 5 0 6,536 586 367 6 125 1,794

J 22 13.213 4,301 6 ,0 3 6 6 4 5 400 6 120 1,706
A 22 12.159 5,121 4,583 451 331 5 121 1,546
S 20 11 .865 5.151 3 .745 9 5 5 348 11 101 1,554

0 23 12 ,852 5,240 4 ,1 5 5 539 241 10 144 2,523
N 22 17 ,972 5 .267 9 .7 1 5 550 334 12 134 1,959
D 19 12,353 3 ,775 6,241 496 243 8 99 1,490

1980 J 22 21 .566 8 ,927 8 ,5 4 6 908 281 12 154 2,739
F 21 12.668 4 ,5 8 0 4 ,274 547 301 10 115 2,841
M 21 10 ,336 3 ,780 3,458 503 332 10 106 2,147

A 20 17 ,090 8,662 5,441 560 381 11 157 1,878
M 20 14 .637 6.871 4 ,5 1 8 818 239 18 150 2,023

Transactions (Thousands)
1974 254 5.026 175 363 30 90 22 413 3,936
1975 254 6 .0 3 0 297 391 38 86 21 430 4,768
1976 255 4 ,8 6 8 299 466 38 83 17 393 3,568
1977 252 6 ,0 8 5 362 616 67 108 22 475 4,433
1978 2 52 5,489 292 459 60 99 24 426 4,130
1979 253 5.457 333 550 51 74 18 321 4.111

1978 ; 62 1,353 81 141 17 21 6 106 980
2 63 1,365 69 117 13 27 6 104 1,029
3 64 1,524 73 99 14 26 6 118 1,189
4 63 1,247 69 102 16 25 6 98 932

1979 1 64 1,657 94 139 18 20 5 101 1,281
2 61 1.476 67 115 9 18 4 88 1,174
3 64 1,124 84 137 11 17 4 68 803
4 64 1. ,200 88 159 13 19 5 64 853

1980 1 64 1,526 102 169 12 17 6 89 1,131

1979 A 19 563 23 41 3 7 2 35 452
M 21 516 21 38 4 6 1 31 415
J 21 397 23 36 2 5 1 22 307

J 22 397 30 54 4 6 1 23 279
A 22 372 31 44 3 6 1 24 263
S 20 3 5 5 23 39 4 5 2 21 261

0 23 439 28 41 4 6 2 25 333
N 22 437 36 70 4 7 2 21 297
D 19 324 24 48 5 5 1 18 223

1980  H 22 545 39 68 4 6 2 32 394
F 21 502 30 51 4 5 2 28 382
M 21 479 33 50 4 6 2 29 355

A 20 440 33 50 8 8 2 29 310
M 20 419 35 51 4 8 2 30 289

tip to- 

Tiif^ 
1 0
1976
1977
1978
1979

1976

1977

197«

197

Ho
tnc
19'
19
19
19
19

Ov
Ti
19
19
19
19
1!

1!
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1?.545
’^.163
^.168
19^16
^4.106

4,514
4,678
9.726 
4.298

7,050
6,278
4.806
5,972

7.727

2.229 
2,255 
.794

T o ta l

Up to  5*year s tocks
Turnover^

O th e r f in a n c ia l in s t itu t io n s

O ff ic ia l
ho lde rs

Banks in
U n ite d
K in g d o m ^

D is c o u n t
m a rk e t^ T o ta l

Insurance
com pan ies

Pension
funds

B u ild in g
socie ties

bavings 
banks ' 
in ve s tm e n t 
accounts

In ves tm en t O the r 
and u n it  ho lders
trus ts  (res idua l)

1975 4 1 ,2 1 8 7 ,0 9 0 4 ,0 4 8 9 .5 7 7 9 ,5 6 4 3 ,9 2 5 3 .8 3 8 1,277 155 3 6 9 10 .939
1976 47 ,511 6.201 6 ,2 4 4 1 3 ,9 1 0 1 0 ,5 9 3 4 .0 9 3 3,371 2 ,3 6 8 503 258 10,563
1977 78 ,887 8 ,4 0 9 10 ,717 2 7 ,0 1 7 1 7 .9 7 6 7.411 3 ,8 3 4 3 ,3 9 6 2 .8 2 4 511 14 ,768
1978 6 2 .6 6 4 7 .1 6 8 7 ,9 1 0 2 2 .4 0 8 1 3 ,4 0 5 5,771 2 ,2 1 0 2 ,8 8 6 2 ,137 401 11.773
1979 6 4 ,5 2 0 7 ,2 4 0 8 .7 1 7 2 1 ,7 5 2 1 3 ,1 4 4 6 ,0 6 3 1 ,543 2 ,323 2 ,8 5 6 359 13 ,667

1976 1 16 ,742 1 ,6 5 0 3 ,1 2 6 4 ,9 4 2 4 ,1 2 2 1 ,3 5 6 1.494 9 4 5 197 130 2 ,9 0 2
2 9 ,6 8 2 1 ,059 1 ,1 3 5 2 ,4 0 2 2 .3 3 9 784 8 2 4 534 144 53 2 .7 4 7
3 8 ,2 3 9 1 ,062 8 2 4 2 .6 0 3 1 .4 4 8 571 4 5 4 3 1 9 84 20 2 ,3 0 2
4 12 ,848 2 ,4 3 0 1 ,1 5 9 3 ,9 6 3 2 ,6 8 4 1 ,382 5 9 9 5 7 0 78 55 2 ,6 1 2

1977 1 2 1 ,4 3 7 1 ,689 2 ,9 7 7 7 ,5 5 2 5 ,2 1 7 2,271 1.210 1,033 577 126 4 .0 0 2
2 14 ,497 1 ,517 1 ,9 3 8 4 ,9 9 2 3 ,6 8 4 1 ,307 771 8 4 2 6 4 5 119 2 ,3 6 6
3 2 1 ,9 6 4 2 .0 1 6 3 .2 4 2 7 ,8 0 7 4 ,8 7 2 2 .0 4 9 1.111 755 8 1 8 139 4 ,0 2 7
4 2 0 ,9 8 9 3 ,1 8 7 2 ,5 6 0 6 ,6 6 6 4 ,2 0 3 1 ,784 742 766 784 127 4 ,3 7 3

1978 1 19,611 2 ,3 5 3 3.471 6 ,4 7 6 3 ,7 4 9 1 ,357 5 1 0 1 ,167 597 118 3 ,5 6 2
2 16 ,799 2,311 1 ,5 4 9 5 ,9 7 7 3 ,1 9 0 1 ,396 562 596 549 87 3 .7 7 2

3 14 ,257 1 ,274 1 ,3 9 6 5 ,5 1 4 2 .8 8 6 1 ,1 5 6 6 0 6 5 0 5 5 0 5 114 3 ,1 8 7

4 11 .997 1 ,2 3 0 1 .4 9 4 4 ,441 3 ,5 8 0 1 ,862 5 3 2 6 1 8 4 8 6 8 2 1,252

1979 1 20,051 2 ,0 8 8 2,501 6 ,911 4 ,1 8 8 1 ,993 710 4 8 2 911 9 2 4 ,3 6 3

2 15 ,613 1 ,1 6 0 1 ,9 3 8 5 ,7 5 2 3 ,1 8 4 1 ,064 309 806 941 6 4 3 ,5 7 9

3 14 .573 2 ,6 5 0 2 ,0 3 2 4 ,0 3 9 2 ,9 7 0 1 ,338 314 659 547 112 2 ,8 8 2

45 14 ,283 1,342 2 ,2 4 6 5 ,0 5 0 2 ,8 0 2 1 .668 210 3 7 6 457 91 2 ,8 4 3

*"U

[1

H o ld ings  at 
end-M arch^
1975
1976
1977
1978
1979

11 .499  
13 .753  
15 ,664  
19 ,209  
2 1 ,5 7 4

Over 5-year s tocks

1975
1976
1977
1978
1979

1976

1977

1978

1975

2 6 .0 2 8 5 .4 7 3 8 1 8 2 5 8 1 2 ,8 7 9 6,821 5 .2 8 7 196 72 503
A A

6 .6 0 0

34 4 1 4 7,121 1 .3 9 7 7 2 8 1 7 ,1 6 4 9 ,3 1 0 7 ,0 6 9 2 3 6 132 417 8 ,0 0 4

5 6  8 7 2 7 ,0 1 9 2 ,6 3 7 1,991 2 5 ,7 9 5 1 3 ,3 3 2 1 0 ,1 1 0 8 6 4 735 754 19 ,430

41 0 1 4 5 ,0 6 0 1,161 4 0 9 2 3 ,3 1 0 15 ,514 6 ,7 2 9 ' 2 1 6 269 582 11 ,074

6 4 ,4 2 9 6 ,7 1 2 2 ,9 2 9 1 ,8 1 6 3 2 ,2 8 0 18 ,838 11 ,203 2 9 5 1,089 8 5 5 2 0 ,6 9 2

1 10 ,564 1 ,6 3 2 507 2 1 9 5 ,3 3 0 2,811 2 ,2 1 5 113 18 173 2 ,8 7 6
A ^  A A

2 7 119 1 ,625 2 4 2 6 8 3 .5 7 3 1 .7 9 6 1 ,633 22 4 5 77 1,611

3
4

5 .7 7 7
10 .954

1 ,063
2,801

2 3 6
4 1 2

108
3 3 3

3 ,4 0 9
4 ,8 5 2

1 ,926
2 ,7 7 7

1 .349
1 ,872

35
66

32
37

67
100

961
2 ,5 5 6

1
2
3
4

17 ,797
7 .6 2 4

14 ,684
16 ,767

2 ,5 7 0
951

1 .333
2 ,1 6 5

8 9 2
3 0 0
7 2 8
7 1 7

7 4 6
118
591
5 3 6

7 ,4 0 7
4 ,1 2 9
6 ,6 3 0
7 ,6 2 9

3 ,7 3 0
2,091
3 .4 0 2
4 ,1 0 9

3 ,1 5 5
1 ,603
2 ,5 6 7
2 ,7 8 5

2 5 8
9 0

196
3 2 0

56
240
2 3 7
2 0 2

208
105
228
213

6 ,1 8 2
2 ,1 2 6
5 .4 0 2
5 .7 2 0

1
2
3
4

12 .248  
11 .589  

7 ,744  
9 .4 3 3

7 5 0
1 ,702
1 ,114
1 .494

5 3 5
2 7 3
188
165

174
102

74
59

6 ,6 9 0
6 ,1 2 4
4 ,9 5 9
5 .5 3 7

4 ,2 8 8
4,001
3 .5 0 3
3 .7 2 2

1 ,997
1 ,880
1 ,2 9 0
1,562

141
31

4
4 0

116
59
13
81

148 
153
149 
132

4 ,0 9 9
3 ,3 8 8
1,409
2 .178

1 15,661 1 ,9 1 0 773 3 9 7 7 ,6 7 5 4 ,5 0 6
M  M  A A

2 ,6 8 9 32
88

283
243

165
189

4 ,9 0 6
3,961

2
3
4s

14 ,293
14 ,364
20.111

1 ,806
9 6 9

2 ,0 2 7

792
741
6 2 3

3 0 9
6 9 3
4 1 7

7 .4 2 5
6 ,4 8 0

1 0 ,7 0 0

3 ,7 4 0
3 ,4 0 3
7 ,189

J , lOD
2 .4 9 8
2,851

74
101

226
337

279
222

5.481
6 ,3 4 4

2

H o ld ings  at 
end-M arch^
1975
1976
1977
1978
1979

19 .226
2 1 .8 2 7
2 6 ,8 3 9
3 2 ,9 0 3
3 7 ,7 6 6

4 ,3 8 0
3 ,5 6 8
3 ,1 5 4
4 ,5 2 5
3 ,7 8 2

7 ,673
1 0 ,1 8 8
1 4 ,6 3 8
1 7 ,8 3 9
2 3 ,0 7 5

4 .6 7 2
6 .0 5 4
8 ,0 4 6

10 ,263
1 3 ,4 5 8

1 ,605
2 ,6 3 7
5 ,0 0 0
5 .7 7 5
8 ,1 6 9

* Before  th e  second q u a rte r o f  1 9 7 5  figu re s  \«ere e s tim a te d  ra th e r th a n  re p o rte d  d ire c t ly ,  and th e  ®
was n o , in c lu d e d . ^ B e fo re  th e  second q u a r te r  o f  1 9 7 5  figu re s  re la ted  so le ly  to  nrem bers o  L o n d o n
D isco u n t M a rke t A sso c ia tio n . ^See E xp la n a to ry  H andbook, page^ '^ 3 .  Enalartd  Q ua rte rly
a rtic le  'D is tr ib u t io n  o f  th e  n a tio n a l d e b , a , end -M arch  1 9 7 9 , in  th e  D ecem ber 1979  Bank o f  E ng land  Q uarte y

B u lle tin . SP rovis iona l.

881
8 5 5
9 9 7

1,056
1,043

6 ,8 3 9  
7 ,818  
8 ,8 5 6  

10 ,334  
10 ,609

S ource ; B ank o f  England
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Section 13: Exchange rates, interest rates and security prices
Foreign exchange rates

Average of daily Telegraphic Transfer rates in London1 Rates to £
l \ J  m 1 U n ite d

States Canadian Belgian Swiss French Ita lian
N e th e r
lands Deutsche Swedish

N o r
wegian Danish A ustrian

P ortu 
guese Jeoanese

do lla rs do lla rs francs francs francs lire guilders m ark krone r kroner kroner sch illing escudos yen

P arity
Nov 17. 1967 2*80 3*0270 140*00 12*2439 13*824 1,750*0 10*136 11*20 14*485 20*000 19*34 72*80 80*50 1,008*0
1971 
Aug 13* 2*40 2*59462 120*00 9*8018^ 13*330 1,500*0 8*688^ 8*7843 12*416 17*143 18*00 59*403 69*00 864*00
Dec 21** 2*60571 2*59462 116*78 10*0059 13*330 1,515*2 8*455 8*397 12*541 17*316 18*188 60*71 71-01 802*00

1970 2*3960 2*5023 118*96 10*327 13*244 1,502*4 8*664 8*736 12*423 17*116 17*964 61*93 68*44 857-84
1971
Jan 1—M ay 10^ — 10*377 — 8*683 8*771 62*42 _

Jan 1—Aug 13* 2*4168 2*4471 119*98 13*336 1,505*4 — 12*479 17-213 18*100 68*82 863*78
M ay 11—Aug 13* — — — 9*891 8*584 8*513 60*36
Aug 2 3 -D e c  17^ 2*4866 2*5028 116*54 9*862 13*728 1,520*3 8*355 8*283 12*462 17*047 18*070 61*48 68-02 810*74
Dec 2 1 -3 1 2*5507 2*5511 115*11 9*959 13*325 1,515*2 8*325 8*333 12*432 17*104 18*034 60*30 69*15 803*11
1972
Jan 1—June 23® 2*6031 2*5925 114*59 10*041 13*175 1,521*3 8*331 8*293 12*437 17*208 18*175 60*24 70*45 794-35
June 2 7 ~ D e c  29 2*4076 2*3731 105*90 9*103 12*094 1,402*1 7*746 7*680 11 *403 15*805 16*395 55*52 64-63 712*94
19736 7 8 2*4526 2*4528 95*30 7*758 10*899 1,426*4 6*837 6*540 10*674 14*076 14*777 47*82 59*58 664*56
1974 2*3402 2*2883 91*03 6*965 11*246 1,521*9 6*283 6*049 10*374 12*913 14*227 43*64 58-89 682*66
1975 2*2200 2*2575 81*40 5*7228 9*5003 1,446*7 5*599 5*447 9*191 11*567 12*720 38*53 56*38 658*08
1976 1*8049 1*7804 69*74 4*5206 8*6081 1,497*2 4*778 4*552 7*870 9*860 10*921 32*42 54*32 535*43
19779 1*7455 1*8585 62*51 4*1890 8*5731 1.540*4 4*281 4*050 7*833 9*295 10*483 28*82 66*94 467*65
1978 1*9197 2*1903 60*34 3*4228 8*6450 1,627*8 4*128 3*850 8*663 10*052 10*567 27*83 84*45 402*73
1979 2*1223 2*4863 62*20 3*5252 9*0265 1,762*5 4*256 3*887 9*092 10*736 11*168 28*37 103*86 465*55

1978 J 1*9347 2*1301 63*48 3*8398 9*1253 1,685*96 4*385 4*094 9*025 9*960 11*152 29*38 77*68 466*11
F 1*9404 2*1595 62*75 3*6948 9*3942 1,668*07 4*320 4*058 9*001 10*223 11 *009 28*93 78*18 466*98
M 1*9084 2*1515 60*47 3*6228 8*9938 1,632*82 4*148 3*880 8*791 10*160 10*690 27*93 78*08 442*34

A 1*8510 2*1130 58*79 3*5190 8*4854 1,588*77 4*034 3*777 8*509 9*926 10*384 27*18 76*79 410*35
M 1*8183 2*0329 59*72 3*5700 8*4502 1,582*42 4*095 3*828 8*459 9*904 10*364 27*53 82*05 411*01
J 1*8374 2*0606 60*06 3*4616 8*4116 1,579*56 4*103 3*821 8*470 9*928 10*366 27*53 80*59 393-20

J 1*8944 2*1304 61*33 3*4143 8*4053 1,604*08 4*207 3*892 8*604 10*218 10*610 28*05 86*29 379*03
A 1*9420 2*2136 60*97 3*2315 8*4343 1,622*79 4*196 3*873 8*617 10*200 10*633 27*92 87-88 365*71
S 1*9589 2*2826 60*79 3*0780 8*5445 1,624*84 4*192 3*859 8*639 10*212 10*640 27*95 88*99 372*08

O 2*0068 2*3721 58*21 3*0798 8*4462 1,628*11 4*016 3*693 8*599 9*875 10*267 27*02 89*54 368-62
N 1*9601 2*2982 58*60 3*2762 8*5362 1,650*50 4*038 3*732 8*579 9*927 10*319 27*27 92*01 375*81
D 1 *9844 2*3399 59*02 3*3250 8*5660 1,671*31 4*043 3*731 8*693 10*106 10*401 27*32 92*33 388*79

1979 J 2*0051 2*3855 58*44 3*3479 8*5186 1,677*06 4*002 3*708 8*719 10*157 10*282 27*29 93*35 396*36
F 2*0035 2*3949 58*64 3*3565 8*5622 1,683*10 4*019 3*720 8*743 10*214 10*318 27*23 95-03 401-60
M 2*0382 2*3935 59*97 3*4200 8*7338 1,713*53 4*090 3*790 8*897 10*385 10*573 27*78 97*68 420-46

A 2*0728 2*3806 62*24 3*5554 9*0228 1,748*30 4*244 3*926 9*097 10*657 10*930 28*82 101*14 447*85
M 2*0579 2*3769 62*88 3*5544 9*0755 1,752*27 4*277 3*926 9*042 10*677 11*122 28*99 101*96 449*61
J 2*1119 2*4747 63*87 3*5851 9*2123 1,785*17 4*367 3*977 9*166 10*886 11*475 29*29 104*56 461*32

J 2*2601 2*6300 65*97 3*7205 9*5957 1,853*93 4*534 4*122 9*541 11*397 11*895 30*29 109*91 493*73
A 2*2384 2*6206 65*54 3*7081 9*5233 1,832*88 4*493 4*095 9*450 11*249 11*715 29*93 109*97 487*44
S 2*1998 2*5634 63*55 3*5322 9*2383 1,784*81 4*347 3*950 9*223 10*955 11 *462 28*52 108*35 489*24

0 2*1449 2*5197 61-87 3*491 2 9*0019 1,769*87 4*254 3*836 9*029 10*650 11*227 27*63 107*18 493*32
N 2*1328 2*5159 61*29 3*5083 8*8696 1,760*35 4*212 3*781 9*007 10*707 11*212 27*20 107*30 522*50
D 2*1978 2*5682 62*09 3*5168 8*9402 1,784*81 4*216 3*813 9*187 10*892 11*812 27*47 109*69 528*00

1980 J 2*2668 2*6380 63*47 3*6117 9*1504 1,823*10 4*312 3*907 9*397 11-121 12*204 28-01 112*86 538*75

F 2*2898 2*6469 64*96 3*7506 9*3749 1,853 74 4-409 4-001 9-5467 11*175 12-489 28-67 110-69 558-94

M 2*2063 2*5858 66*00 3*8646 9*5118 1,896*06 4*477 4*081 9*5868 11*130 12*7319 29*22 109*64 548*19

A 2*2162 2*6251 66*50 3*8563 9*6027 1,934*21 4*544 4*142 9*6576 11*200 12*9015 29*56 111*51 552*16
M 2*3040 2*7025 66*20 3*8297 9*6266 1,941*70 4*546 4*125 9*7026 11*302 12*893 29*42 113*33 525*38

Source: Bank o f England* On 15 A ugust 1971 th e  c o n v e r t ib il ity  o f  the  US d o lla r in to  go ld  was te m p o ra r ily  suspended. The o ff ic ia l do lla r 
s te rling  p a r ity  rem ained unchanged £1 = $2*40 b u t the  Bank o f England w ith d re w  the  fo rm e r o ff ic ia l buy ing  rate
o f  £1 *  $ 2 '4 2 ' th e  o ff ic ia l selling rate o f  $2-38 rem am ed unchanged. Several o th e r coun tries  suspended the  m aintenance o f  dealing w ith in  o ff ic ia l lim its .
^ F rom  1 June 1970 the  Canadian governm ent suspended m ain tenance o f  dealing w ith in  o ff ic ia l lim its , ^O n  10 May 1971, the  Swiss franc was revalued by 
7‘ 1% fro m  10*4948 to  9 *8018  and th e  A us tria n  sch illin g  by  5*1% fro m  62*40 to  59*40. The D u tch  and German au tho ritie s  suspended m aintenance o f dealings 
w ith in  o ff ic ia l lim its . ** A t  the  conc lus ion  o f the G roup  o f Ten m eeting in W ashington on 17 /18  December 1971, a new a lignm ent o f  currencies was Announced. 
Pending leg is la tion  by  the  US Congress to  a lte r th e  US d o lla r  p rice  o f  go ld , m em ber countries announced new 'ce n tra l' o r 'm id d le  rates’ . F o llo w in g  the 
leg is la tion , som e o f these have been fo rm a lly  adop ted as parities. *T h e  Bank o f  England suspended m aintenance o f dealings w ith in  o ff ic ia l lim its  fro m  23 June 
1972. ^T h e  L o n d o n  Foreign Exchange m arke t was closed on 12 February 1973 and re-opened on 13 February a fte r the announcem ent o f the  devaluation 
o f  the  US d o lla r b y  10%. "^The European centra l banks w ith d re w  fro m  the fo re ign  exchange m arkets on 2 March 1973. The m arket o f f ic ia lly  re-opened on 
19 M arch, a fte r a 3% reva lua tion  o f  the  Deutsche m ark, w ith  the  EEC currencies, o th e r than s te rling  and the  lire , flo a tin g  jo in t ly  against the do lla r. ®On 
29 June 1973 th e  Deutsche m ark was revalued by 5V4%: on 2 Ju ly  1973 the A us tria n  sch illing  was revalued by 4*8%; on 17 Septem ber 1973 the  D utch gu ilder was 
revalued by 5%; on 15 Novem ber 1973 the Norwegian k rone r was revalued by 5%. ^O n  29 A ugust 1977 the Swedish kroner was devalued by 10%, the  Danish 
k rone r by  5%, the  Norwegian k ro n e r by  5%.
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Foreign exchange rates

Middle closing spot rates and three months forward margins in London^ Rates to £

US d o lla rs

B e lg ian  francs  
C anad ian  d o lla rs  (co m m e rc ia l) Swiss francs F rench  francs Ita lia n  lire

N e the rlands
gu ilde rs

S po t

1978 J u ly  31 
A ug  31 
Sept 29

O ct 31 
N ov 30 
Dec 29

1979 Jan 31 
Feb 28 
Mar 30

A p r i l  30  
M ay 31 
June 29

J u ly  31 
A ug  31 
Sept 28

O c t 31 
N ov 30 
Dec 31

1980 Jan 31 
Feb 29 
M ar 31

A p r  30  
M ay 30

1978 J u ly  31 
A ug  31 
Sept 29

O ct 31 
N ov 30 
Dec 29

1979 Jan 31 
Feb 28 
M ar 30

A p r il 30  
M ay 31 
June 29

J u ly  31 
A ug  31 
Sept 28

O c t 31 
N ov 3 0  
Dec 31

1980 Jan 31 
Feb 29 
M ar 31

A p r  30  
M ay 30

1-9300
1-9420
1- 9 7 3 9

2- 0 8 6 4
1- 9 4 4 3
2- 0 4 1 0

1- 9 9 2 0
2- 0 2 3 2  
2 -06 6 5

2-0685
2 -07 2 0
2 -17 1 5

2 -25 9 5
2 -25 4 5
2 -20 2 0

2 -0 8 0 8
2 -1 9 8 0
2 -2 2 5 0

2 -2 5 5 0

3 m o n th s  
forvward 
(cents) S p o t

3 m o n th s  
fo rw a rd  
(cen ts) S p o t

3 m o n th s  
fo rw a rd  
(ce n 
tim es) S po t

3 m o n th s  
fo rw a rd  
(cen 
tim es) S p o t

3 m o n th s  
fo rw a rd  
(cen 
tim es) S pot

3 m o n th s
fo rw a rd
(lire )

4
1

S po t

3 m o n th s
fo rw a rd
(cents)

- 1 - 1 2 2 -1 8 3 2 - 1 * 0 5 6 2 -1 0 - 7 0 - 0 3 -3 5 6 2 - 7 - 6 0 8 -43 4 -3 * 3 7 1 .625 -5 +7-50 4*252 - 5 - 0 5

- 1 - 1 3 2*2377 - 1 - 0 5 60*87 - 5 5 - 0 3 -1 8 6 2 -8 * 2 5 8*457 - 4 - 6 2 1.621*87 +15-00 4 -19 2 -5 * 6 5

- 1 * 7 5 2 -3 3 1 7 - 2 - 0 0 6 0 -2 7 - 4 5 * 0 3 -05 37 - 8 - 7 0 8 -54 7 - 4 - 6 0 1 .625 -62 +14*50 4 -15 6 - 3 - 2 0

- 0 - 4 9 2 -4 3 0 2 - 1 - 1 5 5 6 -8 7 - 2 - 5 3 -10 37 - 9 - 0 5 8 -36 6 -5 * 7 5 1 ,650 -25 + 18 -00 3-924 - 2 - 2 0

-1 -0 1 2 -27 87 - 1 * 7 5 59 -1 2 - 4 7 - 0 3*3675 - 1 0 - 8 0 8*591 -9 * 5 0 1.650*87 +13-00 4 -0 6 0 - 3 - 7 5

- 0 - 4 5 2 -4 1 7 2 - 0 - 9 5 5 8 -8 5 - 4 5 - 0 3 -2 9 6 2 -1 0 * 0 5 8*505 - 6 - 8 7 1 ,692 -00 +5*50 4 -02 2 -4 * 3 5
•

- 1 - 4 7 2 -3 8 4 7 - 1 - 3 0 58-47 - 7 0 0 3 -38 37 - 1 0 - 6 5 8 -52 4 - 1 0 - 6 2 1 ,677 -75 - 3 - 0 0 4 -0 1 6 - 7 - 5 0

- 0 - 9 7 2 -4 1 4 7 - 1 - 0 0 59 -1 5 - 7 0 - 0 3 -3 7 3 7 - 1 0 - 5 0 8-641 -1 0 -6 2 1 ,699 -12 - 2 - 0 0 4 -04 5 - 5 - 7 0

-0 -7 1 2 -4 0 0 2 - 0 - 4 5 6 M 2 - 7 0 - 0 3 -5 0 6 2 -9 -7 0 8 -88 2 - 8 - 3 7 1 ,735-62 - 2 - 7 5 4 -16 2 - 5 - 2 2

- 0 - 6 6 2 -3 6 1 2 - 0 - 3 5 62 -6 - 6 5 - 0 3 -5 6 5 0 - 9 - 5 0 9 -04 2 - 8 - 1 2 1 ,748-87 - 2 - 2 5 4-261 -4 -9 7

- 0 - 6 3 2*4080 - 0 - 3 0 63 -5 - 4 0 - 0 3 -57 12 - 8 - 7 0 9 -14 5 -1 -6 3 l,770 -;25 -6 * 7 5 4-330 - 3 - 1 0

- 1 * 8 9 2 -53 77 - 1 - 9 0 6 4 -1 0 - 6 5 - 0 3 -60 37 - 1 1 - 5 0 9 -27 9 - 7 - 3 7 1 .808-12 4 -40 6 —6*35

- 1 - 8 9 2 -6 4 2 7 - 1 - 9 5 66 -2 2 - 4 0 - 0 3 -7 5 0 0 - 1 2 - 1 0 9-631 - 5 - 6 2 1 .865-12 - 5 - 6 2 4 -55 6 - 6 - 4 0

- 1 - 0 7 2 -6 2 9 2 6 6 -0 5 - 3 5 - 0 3 -7 3 5 0 -1 0 * 9 0 9*595 -3 * 1 2 1 .841 -25 +4-25 4 -51 3 - 5 - 2 0

- 0 - 7 0 2*5532 - 1 -4 1 6 2 -1 5 - 1 5 - 0 3 -4 1 5 0 - 1 0 - 4 5 9 -02 37 -1 * 5 0 1 ,765*50 +4*75 4*254 —4*62

+0*18 2 *4 6 3 5 - 0 - 5 6 60 -5 5 - 1 5 - 0 3 -4 5 5 0 - 9 - 9 0 8*7812 - 2 - 3 7 1 ,733-87 +8-25 4 -16 7 - 5 - 2 2

—1-27 2 -5 7 1 2 - 1 - 5 5 61*95 - 2 5 - 0 3 *5 2 5 0 -1 0 * 2 0 8 *9 3 7 5 -5 * 6 2 1,791*50 - 1 - 2 2 4-241 - 3 - 1 0

-1 *2 1 2 *6 0 5 5 - 1 * 9 0 6 2 -3 5 - 3 5 - 0 3 *5 5 1 2 -9 * 7 0 8 -9 3 2 5 - 5 - 1 2 1 ,788-87 + 1*30 4 -22 6 —4 -4 5

—1-86 2 -6 2 8 5 - 2 - 4 5 64 -1 5 - 5 5 - 0 3 -59 62 - 1 0 - 0 0 9 -2 4 3 7 -1 0 -6 2 1 ,831-87 +2-25 4 -3 5 7 -6 -9 5

- 0 - 9 5 2 -6 0 4 0 - 3 - 3 0 65 -5 7 - 5 5 - 0 3 -8 7 3 7 - 1 2 - 3 5 9 -45 75 - 9 - 8 7 1 ,868-12 +3-50 4 -4 3 6 —6-50

^ 0 -7 6 2 -5 8 0 0 - 1 - 1 5 6 7 -5 5 - 2 0 - 0 4 -0 0 1 2 - 1 0 - 7 5 9*7150 ^ 1 0 -3 7 1 ,944-12 +4-25 4 -62 4 —8-00

—1 *54 2 -6 7 9 5 - 1 - 5 5 6 5 -5 0 -2 0 * 0 3 -75 87 - 1 0 - 2 5 9 -4 8 0 0 - 9 - 6 2 1 ,910-87 - 3 - 7 5 4 -48 2 - 7 - 5 0
1 w”

- 3 * 8 5 2 -71 92 - 3 - 2 0 66*55 - 2 5 - 0 3 -87 87 - 1 0 - 5 5 9 -6 8 7 5 - 8 - 8 7 1 .965 -75 +7-50 4-582 —6*00

D eutsche m a rk  S w ed ish  k ro n e r  N o rw e g ia n  k ro n e r D anish k ro n e r
A u s tr ia n  s c h illin g  Portuguese escudos Japanese yen

S pot

3 m o n th s  
fo rw a rd  
(p fe n 
n ig) S p o t

3 m o n th s
fo rw a rd
(o re ) S p o t

3 m o n th s
fo rw a rd
(o re ) S p o t

3 m o n th s
fo rw a rd
(ore) S po t

3-939
3-864
3-822

3-630
3-747
3-715

3-727
3-745
3-861

3-930
3-952
3- 9 9 9

4 - 145  
4 -115  
3 -834

3 -7 5 5
3-800
3-846

3- 947
4 - 038  
4 -2 1 6

4-061
4-162

- 7 -0 5
- 7 -3 0
- 8 - 6 5

- 7 - 6 5
- 9 - 1 0
- 8 - 3 0

- 8 - 3 5
- 8 - 3 5
- 6 - 4 5

- 6 - 7 0
- 5 - 8 0
- 7 - 8 0

- 8 - 5 0
- 6 - 6 5
- 6 - 1 5

- 5 - 8 0
- 7 * 0 0
- 7 - 4 5

- 8 - 8 5
- 9 - 2 5
- 8 - 7 5

8 -7 1 2
8 -6 2 0
8-701

8 -5 7 2
8 -6 3 2
8 -7 4 2

8 -74 6
8- 8 1 7
9 - 0 2 8

9 -1 0 4
9 -08 9
9 -2 8 5

9 -5 2 9
9 -5 0 5
9 -07 7

8- 8 4 8
9 -  185 
9 -2 3 7

9 -4 4 5
9 -5 8 5
9 -6 9 0

9-511
9 -8 1 4

- 4 - 0 7
- 5 * 6 2
- 8 - 5 0

10-317
10-159
1 0 -1 52

- 5 - 2 2
- 7 * 0 0
- 2 - 4 0

10-694
10*706
10-574

+5-50
+4-87
+3-95

9  4

- 1 0 - 6 0
+ 7 -0 0

9 -7 4 2
9 -9 4 4

10-227

»  •

- 2 * 0 0
-4 * 3 7

10-019
10-385
10-384

•  •

+5-05
+ 6 -0 0

- 1 0 - 5 0
- 8 - 0 2
- 7 - 1 3

10-219
10-277
10-555

- 1 5 - 2 5
- 8 - 5 2
- 7 - 0 5

10 -254
10-501
10-727

- 2 - 5 0
+0-95
- 2 - 2 5

- 5 - 7 0
- 4 * 2 5
- 8 - 0 0

10-689
10 - 748
11- 0 7 2

- 7 - 1 0
- 7 - 0 0

- 1 4 - 0 0

10- 987
11- 365  
11 -530

- 3 - 8 0
- 2 - 0 7
- 1 - 0 0

- 3 * 2 5
- 2 - 6 5
- 3 - 0 0

11 -407  
11 -345  
10 -749

-1 4 * 2 5
- 6 - 7 5
+7-10

11-950
11-877
11-224

+3-00
+3-25

+ 18 -85

—5-05
- 6 - 0 5

10-430
10*925

+4-02
- 9 - 5 0

11 -067 
11 -754

+13-57
+3*25

- 5 - 0 0  10 -964  - 1 - 0 0  11 -957

- 8 - 1 2
-1 0 -2 5
-11 -0

11-034
11-172
11-204

11-130
11-395

-17-12
-12-50
- 8 - 7 5

12-351
12- 557
13- 0 4 4

12-715
12-968

+2-25
+9-50

+16-00

+5-87
+7-87

28 -3 5
27 -8 5
27 -7 2

26- 4 5
27 - 4 2  
27 -2 0

27 -2 2
27 - 45
2 8 - 30

28 - 87
2 9 -  10
2 9 - 35

30 - 45  
30 -10  
27 -6 0

27 -0 2
27 -4 0
27 - 67

28- 32  
28-82 
30 -1 5

28 - 97
29 - 80

3 m o n th s  
fo rw a rd  
(gros* 
chen)

- 3 2 - 5 0
-3 3 -5 0
- 1 4 - 5 0

- 2 3 - 5 0
-4 3 -5 0
- 4 0 - 5 0

- 5 3 - 5 0
-5 1 -5 0
—44*50

- 4 3 - 5 0
- 3 6 - 5 0
-5 0 -0 5

-4 9 -5 0
- 4 8 - 5 0
- 2 9 '5 0

- 4 2 - 5 0
-5 2 * 5 0
-4 8 -5 0

-6 0 -5 0
—65*50
- 5 6 - 5

- 5 2 - 5
- 4 7 - 5

S po t

3 m o n th s  
fo rw a rd  
(ce n t
avos) S pot

3  m o n th s
fo rw a rd
(yen)

8 7 - 42
8 8 -  10
89 - 82

90 - 4 5
9 1 - 32
93 - 82

9 4 - 25  
96 -1 7  
99 -55

101-65
103-25
106- 35

111-32
111-02
107- 80

105-42
109- 35
110- 9 2

113-80
110- 05  
110-60

111- 37  
115-02

+ 250 -0
+ 362 -5
+305-0

3 6 4 -62
369-62
372-62

-8 * 2 5
- 8 - 0 0
- 9 - 2 5

+267-5
+240-0
+ 202 -5

370-87
387*12
396-25

-8 -3 1
-1 1 -7 5
-1 1 -6 9

+95 -0
+110-0
+ 227 -5

4 0 2 -37
4 0 9 -50
4 3 3 -50

-1 0 -4 4
-9 -3 1
- 5 - 7 5

+197-5  
+ 2 0 5 -0  _ 
- 9 0 - 5 0

4 5 8 -37
455*37
4 7 2 -25

-7 -8 1
- 7 - 0 0
- 9 - 5 6

+160*0
+ 165 -0
+187*5

489-87
497-37
494*12

-1 0 - 5 6
-8 * 3 3
-8 * 5 0

+ 137 -5
+65-0
+75-0

•

4 9 4 -75
548-12
533-12

- 8 - 8 7
-1 0 -3 1
-1 0 - 5 6

+55-0
+75-0

542-62
5 7 1 -75

-1 2 - 0 0
-1 1 - 2 5

+30*0 540 -87  - 3 -3 7

+40-0
+0-5

5 3 9 -25
522-12

- 5 - 0 0
- 3 - 0 0

 ̂ F o rw a rd  m arg ins: fo re ig n  c u rre n c y  at a p re m iu m —/d is c o u n t +• s te rlin g  a t a d is c o u n t /p re m iu m
Source: B ank o f  England
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Foreign exchange rates

13.3 Three months forward margins in Londoni Percentage per annum

Belgian
U n ited
States
do llars

Canadian
do llars

francs
co m 
m ercial

Swiss
francs

French
francs

Ita lia n
lire

N e th e r
lands
guilders

Deutsche-Swedish 
m ark  kroner

N o r
wegian
kroner

Danish
krone r

A ustrian
sch illing

P ortu 
guese
escudos

Japanese
yen

Ju ly  31 
Aug 31 
Sept 29

- 2 -3 2
- 2 - 3 3
-3 * 5 6

-1 * 9 2
- 1 -8 8
-3 * 4 3

-4 *5 1
-3 -6 1
-2 -9 9

- 9 - 0 6
-1 0 -3 6
-1 1 -4 0

-1 * 0 6
-2 -1 9
- 2 - 1 5

+1-84
+3-70
+3-57

-4 -7 5
-5 -3 9
- 3 0 8

-7 -1 6
-7 -2 6
- 9 0 5

- 1  -87 
- 2 ;1 6  
- 3 -1 9

-2 -0 2
- 2 '7 6
- 0 '9 4

+2-06
+1-82
+1-49

-4 -5 8
-4 -8 1
-2 -0 9

+11-44
+14-46
+13-58

- 9 0 5
-8 -6 6
-9 -9 3

O ct 31 
N ov 30 
Dec 29

- O '94 
- 2 - 0 8  
-0 * 8 8

-1 * 8 9
- 3 -0 7
- 1 -5 7

-0 -1 8  
- 3 *  1-8 
- 3 - 0 6

-1 1 -6 6
-1 2 -8 3
-1 2 -2 0

-2 -7 5
-4 -4 2
-3 -2 3

+4-36
+3-15
+1-30

-2 -2 4
-3 -6 9
-4 -3 3

-8 -4 3
- 9 '7 1
-8 -9 4

4 •

-4 -9 1
+3-20

•  •

-0 -8 0
-1 -7 1

•  •

+1-95
+2-31

-3 -5 5
-6 -3 5
-5 -9 5

+11-83
+10-51

t8 -6 3

-8 -9 6  
-1 2 -1 4  
-1 1 -8 0

Jan 31 
Feb 28 
M ar 30

- 2 - 9 5
- 1 9 2
-1 * 3 7

-2 * 1 8
- 1 - 6 6
-0 * 7 5

-4 -7 9
-4 * 7 3
-4 -5 8

-1 2 -5 9
-1 2 -4 5
-1 1 -0 7

-4 * 9 8
-4 -9 2
-3 -7 7

-0 '7 1
- 0 '4 7
-0 -6 3

-7 -4 7
-5 -6 4
-5 -0 2

-8 -9 6
-8 -9 2
-6 -6 8

-4 -8 0
-3 -6 4
-3 -1 6

-5 *9 7
-3 -3 2
-2 -6 7

-0 -9 7
+0-36
-0 -8 4

-7 -8 6
-7 -5 0
-6 -2 9

+4-03
+4-57
+9-14

-1 0 *3 8
-9 -0 9
-5 -3 1

A p r il 30 
May 31 
June 29

- 1 -2 8
- 1 - 2 2
-3 * 4 8

-0 * 5 9
- 0 - 5 0
- 2 -9 9

-4 * 1 5
-2 * 5 2
-4 * 0 6

-1 0 -6 6
-9 * 7 4

-1 2 * 7 6

- 3 - 5 9
-0 -7 1
-3 * 1 8

-0 -5 1
-1 -5 3

-4 -6 6
-2 -8 6
-5 -7 6

-6 -8 2
-5 -8 7
-7 -8 0

-2 -5 0
-1 -8 7
-3 -4 5

-2 -6 6
-2 -6 0
-5 -0 6

-1 -3 8
-0 -7 3
-0 -3 5

-6 -0 3
-5 -0 2
-6 -8 2

+ 7 '78
+7-94
-3 -4 0

-6 -8 1
-6 -1 5
-8 -1 0

Ju ly  31 
Aug 31 
Sept 28

-3 * 3 4
- 1 - 9 0
-1 * 2 7

- 2 - 9 5

-2 -2 1

-2 * 4 2
- 2 .1 2
-0 * 9 6

-1 2 *9 1
-1 1 * 6 7
-1 2 -2 4

- 2 - 3 3
-1 * 3 0
- 0 - 6 6

-1 -2 1
+0-92
+1-08

-5 -6 2
-4 -6 1
-4 -3 4

-8 -2 0
-6 -4 6
-6 -4 2

-1 -3 6
-1 -1 1
-1 -3 2

-5 -0 0
-2 -3 8
+2-64

+1-00
+1-09
+6-72

-6 -5 0
-6 -4 4
-4 -2 8

+5-75
+5-94
+6-96

-8 -6 2
-6 -7 0
-6 -8 8

O ct 31 
N ov 30 
Dec 31

+0-35
- 2 .3 1
- 2 -1 8

-0 -9 1
-2 *4 1
-2 * 9 2

- 0 - 9 9
-1 .6 1
- 2 .2 4

-1 1 * 4 6
-1 1 -5 7
-1 0 -9 2

-1 * 0 8
-2 *5 1
-2 -2 9

+1-90
- 0 - 2 7
+0-29

-5 -0 1
-2 -9 2
-4 -2 1

-6 -1 8
-7 -3 7
- 7 - 7 5

-2 -2 8
-2 -6 3
-2 -1 6

+1-54
-3 -4 8
-0 -3 6

+4-90
+1-11
+1-50

-6 -2 9
-7 -6 6
- 7 0 1

+5-22
+2-38
+2-70

--7-17
-7 -5 2
-7 -9 2

Jan 31 
Feb 29 
M ar 31

- 3 -2 8  
- 1 -6 7  
- 1  -40

-3 * 7 3
-5 * 0 7
-1 * 7 8

-3 -4 3
- 3 .3 5
-1 -1 8

-1 0 -8 2
-1 2 -7 5
-1 0 * 7 5

-4 -6 0
-4 -1 7
-4 *2 7

+0-49
+0-75
+0*87

-6 -3 8
-5 -8 6
-6 *9 2

-8 -9 7
-9 -1 6
-B *3 0

-3 -4 4
-4 -2 8
-4 *5 4

-6 -2 1
-4 -4 7
-3 *1 2

+0-73
+3-03
+4*91

-8 -5 5
-9 -0 9
-7 *5 0

+1-93
+2-73
+1*08

-8 -8 5
-7 -8 7
-2 *4 9

A p r  30  
M ay 3 0

-2 * 7 3
-6 -5 7

-2 *3 1
-4 *7 1

-1 * 2 2
-1 * 5 0

-1 0 *9 1
-1 0 * 8 8

-4 * 0 6
-3 * 6 6

-0 * 7 8
+1*53

-6 * 6 9
-5 * 2 4

-8 *2 7
-7 *2 1

-3 * 7 3
-2 * 1 4

-4 *4 5
-4 *8 3

+1*85
+2*43

-7 *2 5
-6 * 3 7

+ 1*44 
+0*02

-3 *7 1
-2 * 3 0

1977

1 C a lcu la ted  fro m  th e  da ta  used fo r  Table 13 .2 . Fore ign cu rren cy  a t a p rem ium  - /d is c o u n t  +• s te rling  a t 
d isco u n t —/p re m iu m  +. Source: Bank o f England

1971

19

Sterling effective exchange rate^

i
Decem ber 1971 °  100

1973 1974 1975 1976 1977 1976
Year

1979 1980
86*3 83*6 77' 65*4 62-1 63-0 67-8

8 8 '8
69>3
84-2
83>0

63-1
84*7
84<2
82-6

72-0
65*8
64.1
59-6

6 4 ‘0
67*4
71-0
68-6

72-2

89>g
88-9
87-7

82-4
82.g
83«9

66-0
66-0
64-1

88-8
89 .8
89-2

84*6
84-7
84-8

66*9
66-9
68-3

72*9
73-6

85-3
84*6
82*6

84-8
84-2
83*6

65-1
64-8
62-5

61-0
62-0
62-4

82*6
83*7
82*6

59-2
59*1
60*5

62*5
63*6
63*8

68 •4 
68*4 
69*7

 ̂ revised m ethod  o f ca lcu la tion . F o r fu rth e r in fo rm a tio n
an a ^ ic le  describ ing the  background to .  and basis o f. the  revised ca lcu la tion  is published in the  March 1977 issue 
or fcconom ic Progress R e p o rt”  prepared by HM Treasury

Sources; Bank o f England 
HM Treasury
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Foreign exchange rates: related items

13.5
In te re s t ra te  d if fe re n tia ls ^

In te re s t on 
US T reasury
b ills  (3 
m o n th s )*

In te re s t on 
US $  depos its  
in  L o n d o n  
(3  m o n th s )^

Per c e n t per annum

jlif^

i

June 30

J u ly  31 
A u g  31 
S ep t 29

O c t 31 
N o v  30 
Dec 2 9

1979 Jan 31 
Feb 28 
M a r 30

A p r il 30  
M ay 31 
June 29

J u ly  31 
A ug  31 
Sept 28

O c t 31 
N o v  3 0  
Dec 31

1980 Jan 31 
Feb 29 
Mar 31

A p r 3 0  
May 30

7-12

6 - 9 4
7 - 73
8 -  10

8-28
9 -3 4
9-54

9 -6 3
9 -8 3
9-77

9-97
9-91
9 -2 4

9-59
10*12
10*69

12*61
11*77
12*48

12-68
14-19
15*59

11*18
8*17

8*69

8*41
9*00
9*53

11*41
11*78
11*69

10*44
10*62
10*66

10*87
10*56
10*59

11*34
12*19
12*87

15*41
14*31
14*50

14-41
16-97
19*94

13*94
9*75

U K
T re a su ry  
b ills  on  US 
T re a su ry  
b ills

■ •̂96

"'l-SO

1976 A p r  3 0  
M ay 28

4*95
5-60

b * o j
6 *62 - 0 * 0 9

June 30 5*48 6*00 -2 * 5 1

'1^38
J u ly  30 5*26 5*78 - 1 - 2 6

A u g  31 5*17 5*62 - 1 * 5 8
"S-og S ep t 30 5*19 5*81 - 3 * 5 3

"6-81
O c t 29 4-97 5*44 -5 * 3 1

N ov 3 0 4*58 5*19 -0 *8 1
•^15 Dec 31 4-41 5*06 - 0 * 6 6
'■8-10

1977 Jan 31 4-81 5-31 -0 * 8 1
■̂ ■62 F eb  28 4 -7 9 5*19 - 1 * 4 9

-«*?o M ar 31 4 -6 7 5*25 +0*90

-6-88
A p r  29 4 -4 6 5*31 - 0 * 2 6

•7-1? M ay 31 5-08 6*16 - 3 * 8 2

-?*52 June 30 5-08 5*81 - 0 * 6 3

-7-92
J u ly  29 5-52 6*25 -0 * 2 1

-^•85 A u g  31 5*73 6*31 - 0 * 3 8

“7-87 S ept 3 0 5*96 6*91 +0*11

-2*49
O c t 31 6*15 7*19 +0*36

-3*71 N o v  3 0 6*21 7*00 +0*07

•2*30 Dec 3 0 6-31 7*10 +0*68

England 1978 Jan 31 6-62 7*41 - 0 * 2 4

Feb 28 6 -6 0 7*50 - 0 * 8 9

M ar 31 6*55 7*50 - 0 * 5 7

A p r  28 6-58 7*69 - 1 * 9 9

M ay 31 6-79 6*94 - 0 * 3 7
- 0 * 4 7

-HO-05
- 1 * 0 3
- 2 * 2 8

+ 1*20
-1-0-49
•M *48

- 0 * 0 3
+1*15
+0*49

+0*36
■^0*66
+1*44

+0*72
+1*77
+1*85

+1*33
+2*68
+1*90

+0-42
+0-93
+2*79

+3*19
+1*99

Lo ca l a u th o r ity  In te r-b a n k  
te m p o ra ry  s te rlin g
loans o n  depos its  on

E u ro -d o lla r  depos its  in  L o n d o n

- 0 * 7 7
- 1 * 0 6
-3 * 1 7

- 1 * 6 8
- 1 * 9 8
- 4 * 0 8

- 5 - 4 7
- 0 * 9 3
-0 * 4 1

- 0 * 8 6
- 1 * 3 2
+0*25

- 0 * 6 3
- 4 * 7 2
- 1 * 0 9

- 0 * 6 9
-0 * 8 1
-0 * 3 7

- 0 * 3 4
- 0 * 0 8
+0*16

- 0 * 7 6
- 0 * 9 9
-0 * 9 1

-2 * 4 7
- 1 * 3 7
- 1 * 7 2

- 0 * 8 7
- 2 * 0 8
- 3 * 8 4

- 1 - 4 9
- 1 * 7 4
- 0 * 3 3

-0 * 2 8
- 0 * 0 3
+0*21

- 0 * 2 8
+0*09
- 0 * 2 0

- 0 * 5 6
-0 *0 1
- 0 * 0 3

- 0 * 5 0
+0*12
+0*32

- 0 - 2 0
- 0 - 4 0
- 0 * 0 3

+0*83
+0*74

-1 * 0 5
-0 * 9 0
-3 * 1 4

-1 * 6 8
-2 * 0 4
-4 * 0 8

- 5 * 5 3
- 1 * 2 4
-0 *9 1

-0 * 9 2
- 1 * 6 3
-0 * 1 3

- 1 * 0 0
- 4 * 3 5
-1 * 2 1

- 0 * 7 6
-0 * 7 8
- 0 * 3 7

- 0 * 0 4
+0*11
+0*07

-0 * 4 1
- 0 * 9 9
- 0 * 6 6

- 1 * 8 8
-0 * 9 3
-1 * 3 7

- 0 : 7 7
- 1 * 9 6
- 3 * 4 0

- 1 - 2 0
- 1 * 8 8
- 0 * 1 4

-0 *2 1
- 0 * 0 9
+0*05

-0 * 4 9

-0 *0 1

- 0 * 4 0
+0*12
+0*01

- 0 * 2 4
+0*25
+0*39

- 0 - 4 5
- 0 - 4 6
+0*04

+0*46
+0*75

In ve s tm e n t 
d o lla rs^  ^

US $

1*1872
1*1975
1*2264

1*2895
1*2286
1*1255

1*1268
1*1832
1*1672

1*3257 
1 *2459 
1*2221

1*1805
1*1771
1*2107

1*2135
1*3950
1*3793

1*3402
1*3115
1 *4 2 0 a

1*4857 
1*3876 
1 *2698

1*2425
1*2545
1*2199

1*3082
1 :3613
1*3904

1-5294
1*4689
1*4286

1*3559
1*3720
1*6404

1*6456 
1*7049 
1 *9439

2*1138
2*0233
1*90656

L o n d o n
go ld
p rice  per 
f in e  oz.
(p .m . f ix in g )  Specia l D ra w in g  Rights®

US $ £ s te rlin g U S $

128*40
125*50
123*80

0*6240
0*6479
0*6434

1*1507
1*1429
1*1461

112*50
104*00
116*00

0*6428
0*6485
0*6898

1*1469
1*1508
1*1571

123*15
130*25
134*50

0*7190
0*6975
0*6825

1-1547
1*1498
1*1618

132*30
142*75
148*90

0*6722
0*6763
0*6739

1*1523
1*1560
1*1591

147*25
142*95
143*00

0*6760
0*6763
0*6778

1*1622
1*1616
1*1659

144*10
146-00
154*05

0*6742
0*6666
0*6662

1*1714
1*1619
1*6354

161*50
160*05
164*95

0*6641
0*6520
0*6393

1*1800
1*1834
1*2147

175*75
182*25
181*60

0*6230
0*6342
0*6662

1*2151
1*2267
1*2367

170*00
184*15
183*05

0*6695
0*6684
0*6663

1-2261
1*2198
1*2395

200*25
208*70
217*10

0*6522
0*6542
0*6496

1*2599
1*2708
1*2811

242*60
193*40
226*00

0*6453
0*6527
0*6403

1*3488
1*2724
1*3028

233*70
251*30
240*10

0*6441
0*6371
0*6220

1*2854 
1 *2892 
1*2867

245*30
274*60
277*50

0*6185
0*6142
0*5954

1-2727
1*2689
1*2911

296*45
315*10
397*25

0*5700
0*5777
0*5996

1 *3005 
1 *3003 
1*3177

382*00
415*65
524*00

0 -61 82
0*5958
0*5923

1 *2874 
1*3080 
1*3173

6 5 3 -0 0
6 3 7 0 0
4 9 4 -5 0

0*5801
0*5721
0*5774

1-3157
1-3038
1*2512

518*00
535*50

0*5714
0*5628

1 *2947 
1*3113

1 M a rk e t se lling  ra te  in  N e w  Y o rk  fo r  3 -m o n th ly  T re a s u ry  b ills , expressed as a y ie ld  (pe r c e n t pe r a n n u m  o f  3 6 5  y  )

3 These com padsons are o b ta in e d  b y  d e d u c tin g  th e  fo rw a rd  p re m iu m  fo r  US Jer'^Tmteres^rat^^^^^^
p re m iu m  fo r  s te rlin g  to  th e  U K  rates b e fo re  ta k in g  th e  d iffe re n c e  be tw een  rates. U K  s h o rt- te rm  in te re s t

show n in  T ab le  13 .10 . T h e  co m p a riso n s  re fe r to  3 -m o n th  ra tes. m in te d  fo re ig n  cu rre n c y
F o re ign  c u rre n c y  (in  d o lie r  te rm i)  he ld  b y  U K  res iden ts  and  ava ilab le  fo r  th e  purchase o f  q u o te d  fo re ig n

securities , and fo r  c e rta in  d ire c t in v e s tm e n t o u ts id e  th e  S chedu led  * woiulna Soecia l D ra w in g  R igh ts  iS D R )
f  in  1974  th e  In te rn a tio n a l M o n e ta ry  F u n d  p u t  in to  o p e ra tio n  a new  " ' f  

in  te rm s o f  cu rrenc ies, using th e  s tanda rd  ’b a s k e f te c h n iq u e . See 
‘  O n 2 3 rd  O c to b e r 1 9 7 9 , Exchange c o n tro l was a b o lish e d . T h e re fo re  th is  ra t

133

A r : .

4

•. c-J.

■

S ource : B ank o f E ng land



P M

government securities

13.6
N om ina l 
am oun t 
ou ts tand ing  
at end 
o f year^
(£ m illio n )

! i -"r
1976 A p r il 30 

M ay 28 
June 25

J u ly  30 
A u g  27 
Sept 24

O ct 29 
N ov 26 
Dec 31

1977 Jan 28 
Feb 25 
Mar 25

A p r i l  29 
M ay 27 
June 24

J u ly  29 
A ug  26 
S ept 30

O c t 28 
N ov 25 
Dec 30

1978 Jan 27 
Feb 24 
M ar 31

A p r il 28  
M ay 26 
June 30

J u ly  28 
A ug  25 
Sept 29

O ct 27 
N ov 24 
Dec 29

1979 Jan 26 
Feb 23 
M ar 30

A p r il 27 
M ay 25 
June 29

J u ly  27 
A u g  31 
S ept 28

O ct 26 
N ov 30 
Dec 28

1980 Jan 25 
Feb 29 
Mar 28

A p r 25 
May 30

Prices and yields'

8Va% T reasury s tock 1 9 8 0 -8 2  15% T reasury  s tock 1985 13%% Exchequer s tock 1987^
6 ’/a% Fund ing  loan 
1 9 8 5 -8 7

1974 861
1975 861
1976 861
1977 861
1978 861
1979 861 1000 500

R ed em p tion  y ie lds R edem p tion  y ie lds R edem ption  y ie lds R edem ption  yie lds

N et
price

Gross
y ie ld

Grossed- 
up  net 
y ie ld

89-6 10-99 11-71
86*8 11-77 12-69
87-9 11-51 12*80

87-1 11-76 13-07
87-3 11-74 12-95
85-8 12-21 13-52

77-9 14-68 16-85
80-9 13-79 15-51
83-1 13-20 15-21

90-9 10-92 11-90
93-1 10-32 10-96
97-3 9-21 9-30

96-7 9-37 9-42
95-3 9-79 9-91
95-8 9-65 10-20

95-2 9-84 10-35
96-8 9-38 9-61

100-6 8-17 7-58

99-3 8-68 8-41
96-0 9-67 9-71
99-0 8-79 8-96

97-1 9-40 9-73
97-4 9-29 9-48
96-8 9-53 9-69

95-0 10-14 10-44
92-8 10-94 11-45
91-9 11-33 12-62

93-8 10-68 11-54
93-6 10-79 11-58
92-5 11-26 12-10

91-4 11-77 12-69
90-6 12-15 13-09
90-4 12-40 14-10

89-3 12-95 14-76
91-8 11-95 13-22
96-0 10-16 10-52

95-8 10-30 10-57
94-1 11-11 11-57
93-3 11-62 12-86

92-9 11-89 13-11
92-7 12-10 13-23
92-8 12-14 13-14

90-8 13-42 14-73
88-6 14-95 16-61
89-8 14-48 16-86

90-3 14-35 16-53
89-3 15-25 17-56
89*5 15-39 17-56

90-4 14-99 16-80
92-4 13-88 15-00

N et
price

Gross
y ie ld

Grossed- 
up  net 
y ie ld

Net
price

Gross
y ie ld

Grossed- 
up  net 
y ie ld

Net
price

Gross
y ie ld

Grossed 
up net 
y ie ld

70-1 
6 7 '9  
68*5

11-32
11-79
11-71

13-01
13-59
13-43

11-90
11- 98
12- 38

13-63
13- 69
14- 50

60-6
63-1
65-5

13-68
13-08
12-56

16-17
15-34
14-59

11-15
11-05
10-00

12-68
12-50
11-32

10-09
10-13
10-49

11-41
11-43
11-87

10-59
10-10
8-50

11-90
11-20
9-26

84-9
83-0
86-1

8- 89
9- 24 
8-70

9-76
10-20
9-42

84-1
82-4
82-0

9-07
9-41
9-51

9-88
10-30
10-66

10-06
10-31
10-46

11-37
11-67
11-82

78-5
78-2
77-8

10-28
10-36
10-50

11-47
11-54
11-97

77-3
75-3

10- 63
11- 09

12-10
12-68

75-5 11-08 12-61

73-0 11-68 13-37
13-50 13-58 73-5 11-60 13-21

— 11-50 10-97 83*6 9-44 10-56

108-8 11-49 10-87 82-6 9-66 10-83
105*5 12-11 11-59 80-1 10-22 11-53
101-8 12-85 12-81 78-0 10-71 11-96

103-0 12-59 12-40 79-8 10-35 11-45
103-7 12-45 12-14 81-6 9-98 10-92
103-5 12-58 12-21 81-0 10-04 11-23

98-1 13-63 13-44 77-2 11-06 12-53
98-3 15-50 15-58 90-7 15-40 15-51 70-8 12-70 14-62

101-7 14-69 14-42 93-2 14-83 15-30 72-2 12-39 14-17

100-9 14-73 14-77 95-0 14-40 14-68 72-9 12-24 13-93
99-1 15-23 15-26 93-1 14-86 15-15 70-8 12-85 14-68
99-7 15-06 14-91 93-1 14-87 15-07 71-3 12-78 14-88

101-2 14-61 14-20 95-3 14-33 14-30 73-3 12-29 14-19
102-9 14-10 13*75 97-1 13-92 13-67 75-5 11-76 13-43

Bfit'

Cofi

jte^
ofy
lEff

191

1£

 ̂ Based on m idd le  m arke t prices a t the  close o f o f f ic ia l business. N et y ie lds are grossed u p  at the standard rate o f tax . 
A  general no te  on  y ie lds appears in  Explanatory handbook, page 116. ^ D eta ils o f issues and redem ptions o f
governm ent securities are show n in Tab le  3 .9 . ^ £500  m ill io n  o f th is  s tock was issued on 22 February 1979 in a
p a rtly  paid fo rm . The fin a l ins ta lm en t was paid on 9  A p r il.

Source: Bank o f England
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British government securities

13.6
Continued
N om inal 
am ount 
ou ts tand ing  
at end 
o f year^
(£ m illio n )

Prices and yields*

1976 A p r il 30  
M ay 28 
June 25

J u ly  30  
A ug  27 
S ept 24

O ct 29 
N ov 26 
Dec 31

1977 Jan 28 
Feb 25 
M ar 25

A p r il 29 
M ay 27 
June 24

J u ly  29  
A ug  26 
S ept 30

O ct 28  
N ov 2 5  
Dec 30

A p r  25  
M ay 30

3%  B r it is h  T ra n s p o r t s to c k  
1 9 7 8 -8 8

13%  T re a su ry  s to ck  
1990

9%  T reasu ry  loan 
1994

13/4 T reasu ry  Loan 
1997

1974 1 ,052 — 9 0 0
1975 1,052 — 9 0 0 1,500
1976 1,052 6 0 0 9 0 0 1,500
1977 1 ,0 5 2 6 0 0 9 0 0 1 ,500
1978 1,052 6 0 0 9 0 0 1 ,500
1979 1,052 6 0 0 9 0 0 1,500

R e d e m p tio n  y ie ld s R e d e m p tio n  y ie ld s

N et
p rice

Gross
y ie ld

G rossed-up N et 
n e t y ie ld  p rice

48-1
4 7 - 2
4 8 - 5

48-1
4 8 - 0 
47*0

44 -0
46 -6
4 9 - 0

54-1
54-3
58-9

58-1
58-3
57-3

56-7
60 -6
72-5

67 -6
63*5
67-9

10 -74
10-99
10-72

10-87
10- 9 4
11- 2 2

12-07
11-42
10-89

9 -75
9 -7 6
8 - 8 3

9 - 0 3  
9 -0 4  
9 -2 7

9 -4 3
8 -68
6 -62

7- 4 5
8 - 2 3  
7 -48

13- 8 6
14- 36
13- 9 7

1 4 - 15 
14 -22
14- 59

15 - 74  
15 -00  
14-24

12-62
12-61
11-30

11-55
11- 69
12- 01

12 -09
11-01

8 -1 0

9 -2 6
10-46

9 -3 8

1978 Jan 27 66-1 7-81 9 -8 4 111-7

Feb 24 64-3 8 -19 10-35 108-7

M ar 31 63 -5 8 -38 10-60 107-3

A p r il 28 61-3 8 -8 6 11-26 104-0

M ay 2 6 61-4 8 -87 11-40 103-3

June 30 62-4 8 -7 2 11-T6 103-4

J u ly  28 64 -0 8 -4 3 10-63 104-8

A ug  25 63-9 8 -49 10-69 104-5

S ept 29 63-1 '8 -69 10 -95 103-0

O c t 27 62-4 8 -88 11-20 102-0

N ov 24 61-0 9-21 11-78 99 -7

Dec 29 62-7 8 -9 0 11-33 99 -9

1979 Jan 26 60-4 9 -4 4 12-07 96 -4

Feb 23 61-2 9 -32 11-88 97-1

Mar 30 69-2 7-71 9-61 109-4

A p r il 27 67-5 8-08 10-11 108-0

M ay 25 64-9 8 -66 11-04 104-9

June 29 63 -9 8 -93 11-07 101-9

J u ly  27 64-3 8 -88 11 -0 0 103-3

A ug  31 65-7 8 -63 10-63 103-3

Sept 28 65 -8 8 -83 10-88 102-4

O ct 26 61 -0 9-77 12-13 96 -4

N ov 30 56-1 11-06 14-00 89-4

Dec 28 57-3 10-82 13-66 91 -5

1980  Jan 2 5 57 -9 10-71 13-50 94 -0

Feb 2 9 55-2 11-49 14-52 91*5

M ar 28 55-3 11 -55 14-59 90 -6

57-9
59-5

10-91
10-59

13-70
13-39

F or fo o tn o te s  see p rev ious  page

9 2 -8
95 -3

Gross
y ie ld

9 7 -7
9 4 - 4
9 5 - 8

93 -8
9 3 -5
9 1 -2

84 -7
8 7 -7
9 0 -2

9 7 -5
95 -7

103-4

103-7
103-2
10 0 - 7

99-1
1 0 1 - 1 
117-1

114-4
108-2
114-8

G rossed-up N et 
n e t y ie ld  p rice

13 -35
13-90
13- 69

14- 01 
14 -06
14- 48

15 - 76  
15 -16  
14-70

13-40
13-72
12-45

12-41
12-49
12- 8 7

1 3 - 13 
12-80 
10-47

10- 83
11- 56
10 - 78

11- 20  
11 -62  
11 -82

12 - 33  
12 -45  
12-43

12-20
12-24
12-47

12- 63
13- 04  
13-01

13-64
13-50
11- 4 6

11 -66
12 - 15 
12-65

12-41
12-40
12- 55

13- 6 3  
15-04
14- 6 5

14-13
14-63
14-82

14-38
13-89

13-16
13-75
13- 8 7

14 - 19 
14 -17
14- 60

16-00
15- 22  
15-09

13-45
13-76
12-16

12-03
12-05
12-89

Gross
y ie ld

6 9 - 2 
68 -2  
68 -6

67-5
67-0
64-8

60-5
62-6
64-9

71-9
70- 4 
75-8

75-2
75-5
73-7

R e d e m p tio n  y ie lds R e d e m p tio n  y ie lds

G rossed-up Net 
ne t y ie ld  p rice

Gross
y ie ld

13-58
13-77
13-71

13- 9 5
14- 0 5
14- 53

15- 6 0  
15-09 
14-55

13-11
13-39
12-41

12-51
12-46
12-79

14-46
14-64
14-51

14-72
14- 78
15- 27

16- 8 0  
16-17 
15-48

13- 79
14- 0 7
12- 8 9

13- 27  
13-16 
13-51

13-12 72-9 12-96 13-61
12-66 74-9 12-59 13-13

9 -7 3 91 -8 10-00 10-04

10-11 88-3 10-49 10-84
10-94 84-1 11-10 11-54
10-27 88-1 10-52 10-79

10-74 85 -9 10-83 11-13

11-21 83-5 11-20 11-53

11-37 81 -9 11-46 11-78

11-92 78-5 12-02 12-69

12-00 77-5 12-18 12-85

12-32 77-8 12-14 12-74

11-98 79-3 11-90 12-39

11-97 78-8 11-98 12-44

12-17 78-0 12-13 12-57

12-30 77-6 12-22 12-93

12-72 75-9 12-53 13-24

13-04 75-7 12-56 13-22

13-76 72-6 13-16 13-88

13-52 73-6 12-96 13-61

10-91 84-3 11-14 11-42

11-10 84-4 11-13 11-63

11-63 81-3 11-62 12-18

12-61 78-2 12-15 12-68

12-26 80-9 11-70 12-11

12-17 80-5 11-76 12-14

12-29 79-6 11-93 12-30

13-52 75-4 12 -70 13-42

15-09 69-1 13-98 14-86

15-02 69-9 13-82 14-63

14-34 72-7 13-24 13-93

14-86 69 -8 13-34 14-55

15-01 68-9 14-05 14-75

14-41 70-7 13-69 14-61

13-73 73-0 13-23 14-03

95 -6
9 3 -5
93 -7

9 2 - 3 
91 -9  
88 -9

82-5
85-2
87 -8

95 -9
9 3 - 3 

101-0

1 0 0 - 7 
100-6

98 - 8

97-9
9 9 - 4 

117-8

115-1
109- 7 
115-0

112-1
108- 9 
107-8

103- 0 
102-2  
102-9

104- 3
1 0 4 - 1 
102-7

10 1 - 7 
99 -5  
99 -8

95-7
97-2

11 0 - 3

109- 9 
106-2
102- 4

10 5 - 2 
104-8
103- 6

97-4
89- 9 
91 -0

94 -8
9 0 - 6 
89 -8

91 - 4 
94 -3

13- 88
14- 22 
14-19

14-41
14-48
14- 9 8

16-18
15- 65  
15-22

13- 8 6
14- 27 
13-10

13-14
13-16
13-42

13-55
13-32
10- 9 9

11- 30  
11-94 
11-31

11- 6 5
12- 04  
12-18

12-82
12-92
12-83

12-64
12-66
12-84

12- 9 8
13- 31 
13-28

13-90
13-66
11-84

11- 89
12- 36  
12-89

12-50
12-55
12- 71

13- 63
14- 8 8  
14-71

14-06
14-76
14-89

14-61
14-13

Grossed-up 
n e t y ie ld

13- 74
14- 05  
14-36

14-53
14- 54
15- 0 3

16- 24  
15-60 
15-49

13- 91
14- 32  
12-95

12-92
12- 8 9
13- 50

13-57
13-25
10-54

10- 85
11- 53 
11-05

11-41
11-80
11- 9 0

12- 57 
12-63 
12-80

12-54
12-51
12-65

12- 76
13- 07  
13-32

13-97
13-65
11-51

11- 51
12- 0 0  
12-88

12-39
12-39
12- 52

13- 50
14- 8 0  
14-92

14-15
14-86
14-95

14-58
13-98

S ource : B ank o f  England
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British government securities

13.6
Continued

N om ina l
a m o u n t
ou ts tand ing
a t end o f 

.2year 
(£ m illio n )

1976 A p r il 30 
May 28 
June 25

Ju ly  30  
A ug  27 
Sep 24

O ct 29 
Nov 26 
Dec 31

1977 Jan 28 
Feb 25 
M ar 25

A p r il 29 
M ay 27 
June 24

J u ly  29 
Aug 26 
Sep 30

O ct 28 
N ov 25 
Dec 30

1978 Jan 27 
Feb 24 
M ar 31

A p r il 28 
M ay 26 
June 30

J u ly  28 
Aug 25 
Sept 29

O ct 27 
N ov 24 
Dec 29

1979 Jan 26 
Feb 23 
Mar 30

A p r 27 
May 25 
June 29

Ju ly  27 
Aug 31 
Sept 28

O ct 26  
N ov 30 
Dec 28

1980 Jan 25 
Feb 29 
M ar 28

A p r 25 
May 30

1974
1975
1976
1977
1978
1979

Prices and yields

F or fo o tn o te s  see page 134.

8% Treasury s tock  
2 0 0 2 -0 6

7%% Treasury s tock 
2 0 1 2 -1 5 2/4% Consols 3)4% W ar loan

600 600 276 1 3 0 9
600 600 276 1.909
600 600 276 1 3 0 9
600 600 276 1 3 0 9
600 600 276 1 3 0 9
600 600 276 1 3 0 9

R edem p tion  y ie lds R edem p tion  y ie lds

Grossed- Grossed- Gross Gross
Net Gross u p  net Net Gross up net N et f la t Net fla t
price y ie ld y ie ld p rice y ie ld y ie ld price y ie ld price y ie ld

58-7 13*78 14*24 56*4 13*78 13*91 18*1 13*85 25*9 13*52
57-6 14*04 14*46 55*2 14*09 14*16 17*7 14*10 25*2 13*87
58*0 13*95 14*31 56*0 13*91 14*25 17*9 13*95 25*5 13*74

57«3 14*13 14*44 55*2 14*08 14*37 17*7 14*14 25*3 13*85
56-7 14*26 14*52 54*5 14*27 14*51 17*5 14*30 24*9 1 4 3 7
55-5 14*58 15*14 53*1 14*62 14*80 17*3 14*56 24*2 14*44

51-0 15*83 16*35 49*0 15*83 15*91 15*9 15*69 22*8 15*37
53-0 15*24 15*70 50*9 15*25 15*29 16*6 15*05 23*9 14*65
55*4 14*62 15*00 53*6 14*53 14*87 17*3 14*49 25*4 13*81

61 *4 13*21 13*52 59*1 13*17 13*47 19*0 13*20 28*9 12*11
60-3 13*45 13*73 58*0 13*42 13*67 18*4 13*61 27*0 1 2 3 6
65*2 12*47 12*95 62*7 12*43 12*64 19*8 12*63 28*9 12*12

64-3 12*64 13*08 61*8 12*60 12*76 19*9 12*54 29*7 11*80
64-2 12*66 13*06 61*7 12*63 12*74 19*9 12*58 29*1 1231
62-7 12*95 13*33 60*6 12*86 13*21 19*3 12*95 28*4 12*34

62-0 13*09 13*40 60*0 12*99 13*27 19*2 13*03 28*5 12*27
64-0 12*69 12*95 61*7 12*62 12*86 19*7 12*67 30*6 11*43
81*2 10*00 10*26 78*5 9*94 10*06 24*0 10*41 37*1 9*45

77-2 10*53 10*82 74*4 10*48 10*60 23*2 10*78 35*5 9*85
73*2 11*11 11*42 70*5 11*07 11*18 21*9 11*43 34*3 10*21
78*4 10*37 10*57 76*4 10*23 10*46 23*9 10*47 36*6 9*58

75*5 10*76 10*97 ' 73*5 10*62 10*85 23*0 10*89 35*7 9*81
73-4 1 1 0 8 11*28 71*4 10*93 11*14 22*3 11*23 35*3 9 3 2
72-2 11*28 11*68 69*8 11*18 11*36 21*9 11*42 34*3 10*20

68*4 11*90 12*31 65*9 11*83 11*99 20*8 12*01 3 2 3 1 0 3 4
67*5 12*06 12*44 65*1 11*99 12*11 20*4 12*28 3 0 3 11*33
66*3 12*28 12*63 63*7 12*25 12*58 20*1 12*42 29*4 11*89

67*5 12*06 12*34 64*9 12*03 12*30 20*6 12*16 30*7 11*41
67-4 12*08 12*33 64*5 12-09 12*33 20*5 12*20 30-6 11*42
66*7 12*22 12*68 63*8 12*23 12*43 20*3 12*34 30*4 11*50

66-1 12*34 12*77 63*2 12*34 12*50 20*2 12*38 30*2 11*60
64-5 12*64 13*05 61*6 12*66 12*78 19*8 12*65 29*2 12*01
64-4 12*65 13*01 62*1 12*57 12*90 20*3 12*34 29*7 11*79

61*8 13*18 13*52 59*6 13*10 13*41 20*0 12*53 28*4 12*31
62-7 13*00 13*29 60*3 12*94 13*20 20*4 12*26 29*5 11*88
72*7 11*22 11*62 69*7 11*21 11*40 23*3 10*75 34*1 10*27

72-9 11*18 11*54 70*1 11*15 11*30 23*3 10*72 33*7 10*39
70*0 11*65 12*01 67*3 11*62 11*75 22*1 11*30 32*0 10*93
67-6 12*08 12*37 65*1 12*00 12*27 21*9 11*42 31*3 11*18

70*2 11*63 11*86 67*6 11*55 11*78 23*1 10*84 33*7 10*39
70*4 11*60 12*00 67*5 11*57 11*77 23*6 10*60 32*6 10*74
B9*3 11*79 12*17 66*6 11*74 11*91 23*3 10*74 32*1 1031

B5*1 12*55 12.95 62*2 12*55 12*69 22*0 11*39 29*7 11*79
B0*3 13*53 13*93 57*9 13*48 13*58 21*1 11*85 28*1 12*46
31-2 13*34 13*70 59*0 13*24 13*55 21*3 11*75 2 8 3 1 2 3 9

54*0 12*77 13*07 61*7 12*67 12*94 22*4 11*26 33*1 10*75
31*3 13*32 13*86 58*7 13*30 13*53 20*4 12*29 30*5 11*49
30*5 13*51 14*02 58*0 13*46 13*65 19*7 12*72 28*5 12*30

31*6 13*26 13*72 59*5 13*12 13*28 19*8 12*60 29*8 11*74
34-0 12*78 13*17 61*6 12*67 12*79 20*6 12*14 32*3 10*84

1 0

1973

197

1<

c

c

Source: Bank o f England
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British government securities

C a lcu la te d  gross re d e m p tio n  y ie ld s
2/4% Consols^

I J . / S h o rt-d a te d  (5  years) M e d iu m -d a te d  (10  years) Lo n g -d a te d  (20  years) N e t p rice G ross f la t  y ie ld

1974 12-51 14-21 14-77 16-8 14-95
1975 11-48 13*18 14-39 17-1 14-66
1976 12-06 13*61 14-43 17-6 14-25
1977 10-08 12-02 12*73 20*4 12-32
1978 11*32 12-12 12*47 21-0 11*92
1979 12-64 12*93 12*99 22*1 1 V 3 8

1978 A 10*41 11-87 12*39 21-5 11*65
M 11-22 12*29 12-72 20*7 12*071 11-79 12-48 12-79 20*3 12*31

s 1 11-74 12*41 12-72 20-5 12*20
Id A 11*50 12*21 12-55 20*6 12-15

S 11*80 12*36 12-64 20*5 12*17
52
57 0 12-30 12-69 12-91 20-1 12*42
74 N 12*81 13-03 13-16 19-8 12*63

D 12*86 13*11 13-22 20*2 12*38

is
1979 J 13-48 13-61 13-68 20-0 12-51u

[A F 13-33 13 -8 0 13-94 19-8 12-63
1 M 11*32 12-07 12-35 22*0 11-36

l7 A 10*62 11-41 11-68 23-4 10-68
s M 11-00 11*70 11-94 22-7 11*02
t J 12-07 12*56 12*69 21*9 11*39

I J 12-11 12*24 12-25 23-0 10-88
5 A 11*99 12*25 12*30 23*7 10*54
2 S 12*22 12*54 12-60 23*3 10*75

) 0 12-90 13-17 13-16 22-6 11-07
I I N 15-36 14-85 14*54 21-1 11-86
l I D 15-29 14-96 14-72 21-1 11-85

1980 J 14-87 14-43 14-17 21-9 11-41
F 15-22 14-73 14-45 21-3 11-76
Af3 15-21 14*93 14 -7 0 19-8 12-62

A 14-58 14 -4 2 14-27 20-2 12-35
M 14-07 14-11 14-01 20-5 12 -18

^See E xp la na to ry  handbook. F igu res have been revised f ro m  Ja n u a ry  1 9 7 3  and a fu r th e r  m o d if ic a t io n  in  th e  m e th o d  
o f  c a lc u la tio n  was in tro d u c e d  in  June  1 9 7 6 . A n  e x p la n a tio n  o f  th e  changes appeared in a rtic le s  in  th e  B ank o f
England Q ua rte rly  B u lle tin  S e p te m b e r 1 9 7 3  and  June  1 9 7 6 . Averages o f  W ednesdays. ^A ve ra ge  o f  w o rk in g  days,
based on th e  mean o f  th e  m id d le  o p e n in g  and m id d le  c lo s in g  p rices  each d a y , e x c lu d in g  gross accrued  in te re s t; ta x  is
ignored . ^ F ro m  M arch  1980  figu re s  are th e  average o f  a ll o b se rva tio n s  (3  p e r w e e k).

S ou rce : B ank o f  England

Certificate of tax deposit^

13.8 Rate of interest (gross) per cent Nominal amount 
outstanding 
at end of year

W hen a p p lie d  t o  ta x  o r  p e tro le u m  
ro y a lty

W hen a p p lie d  to  ta x  o r p e tro le u m  
ro y a lty  ______  .

)a te  o f  change
S tan da rd
rate B onus^

W hen w ith 
d ra w n  fo r  cash D a te  o f  change

S tand
rate

1975 O c t 6 10 6 1 9 7 9  Jan 22 13
Feb 12 14

1976  Feb 16 9 6 Feb 2 6 13%
M ar 5 13

1977 S ept 5 7% 5 M ar 12 12%
O ct 10 6 4 M ar 19 12

M ar 26 12%
1978  Feb 20 7% 4% A p r  19 11%

M ay 2 ay- 5% A p r  3 0 12%
May 15 9% 6% June  25 13%
M ay 29 10 8 A u g  6 14
June 26 10% 8% N o v  5 15
A ug  14 10 8 N o v  26 16%
A ug  29 10 1 8 Dec 17 16
O ct 16 10% 1 8%
O c t 23 11 1 9 1 9 8 0  Feb 25 16%
N ov 6 11% 1 9 M ar 3 17
N ov 13 12 1 9% A p r  21 16%
N ov 20 13 1 10% M ay 6 16
Dec 11 12% 1 10 M ay 12 15%

Bonus^
W hen w ith 
d raw n fo r  cash £  m il l io n

1
1
1
1
1
1
1
1
1

10%
11
10%
10
10
9%

10
9%
9%

10%
11
12
13
12%

13
13%
13
12%
12

1975 4

1976 15

1977 730

1978 1,053

1979 1 ,240

‘  C om m enced O c to b e r 1 9 7 5 . See E xp la n a to ry  h a n d b o o k .p a q e  AQ. F o r tra n sa c tio n s  see T a b le  3 .12  
^ I f  app lied  in  p a y m e n t o f  ta x  and  th e  d e p o s it is he ld  fo r  m o re  th a n  s ix  m o n th s , bonus  is payab le  

com m en c ing  s ix  m o n th s  fro m  th e  d a te  o f  d e p o s it.

Source: B oard  o f  In la n d  Revenue

r l  •  X
•

. >1’

'rU*. *



 ̂ 1

Company security prices and yields 1

13.9 Average for period

Financial T/mes—Actuaries share indices; 10 April 1962 = 100

Ordinary shares Fixed interest securities
>1

All classes 
1750 shares)

Financial 
(115 shares)^

Industrial 
(500 shares)

Preference
stocks

Debenture and 
loan stocks (20 
years to maturity)

• See Explanatory handbook, page 117. Averages of working days except fo r the 'high' and 'low ' columns.
2 Excludes investment trust shares.
3 The change in basis of calculation of the Earnings yield which is explained in Explanatory handbook, page 117. 

occurred on 26 February 1973. No meaningful average fo r the month of February is therefore available.
From March 1973 the earnings yield is grossed-up at the advance corporation tax rate (30% until 29 April 
1974, 33% until 22 April 1975.35% until 2 August 1977, 34% until 24 July 1978, 33% until 4 April 1979
and 30% from 5 April 1979). The increase in corporation tax to 52% is reflected in the yield from 30 April 
1974.
The Times indices were not calculated for 24 and 27 February 1978. The figures shown are averages of the 
remaining eighteen working days.

Sources: Financial Times
Institute o f Actuaries 
Faculty o f Actuaries

138

Price
index High Low

Dividend 
■" yield

Price
index

Dividend
yield

Price
index

Dividend
yield

Earnings
yield^

Price
index

Dividend
yield

Price
index

Redemp
tion
yield

1972 212-66 228-18 193-72 3-10 218-19 2-57 213-97 3-31 5-42 83-49 9-26 76-03 9-72
197.

1973 184-61 219-02 134-36 3-83 188-85 3-24 185-26 4-10 # 4 71-45 10-97 65-48 11-40 td'lt
1974 106-75 150-53 61-92 7-68 102-45 7-10 108-84 8-00 21-90 54-55 15-00 45-31 16-44

IS'

1975 133-11 160-63 62-60 6-43 122-85 5-95 135-97 6-70 19-33 61-95 15-26 46-25 15-95
13''

1976 153-04 172-64 116-29 6-10 124-18 6-19 162-91 6-16 15-40 65-46 14-48 48-68 15-19
19/1

1977 191-91 226-99 150-91 5-52 145-68 5-72 208-79 5-50 15-39 71-71 12-81 55-58 13-41 w

1978 216-68 242-30 191-15 5-54 165-98 5-66 235-27 5-48 16-15 72-70 12-68 58-32 12*75
w

1979 245-52 283-82 218-89 5-75 188-36 5-56 267-31 5-69 15-91 69-48 13-21 56-27 13-23 13/

1977 J 160-14 169-10 150-91 6-07 125-83 6-26 171-93 6-14 15-92 67-10 13-46 49-31 15-02
197

F 166-90 172-41 159-31 5-88 126-88 6-23 180-41 5-88 15-52 68-42 13-19 50-44 14-66
M 175-13 181-09 171-09 5-69 134-54 5-93 188-69 5-72 15-23 68-54 13-48 51-53 14-37

A 174-52 181-21 169-11 5-83 129-00 6-28 189-46 5-81 15-51 69-76 13*29 54-95 13*50
M 189-92 196-30 179-79 5-43 139-10 5-85 207-19 5-39 15-02 71-12 13-02 55-36 13-40
J 187-13 191-12 184-33 5-59 137-43 5-93 205-25 5-53 15-63 69-99 13*24 55*16 13-45

J 186-86 190-48 183-37 5-68 136-35 6-05 205-05 5-61 16-03 69-23 13-36 53*65 13*80
A 199-77 206-54 187-63 5-41 145-70 5-76 220-25 5-33 15-12 69-20 13*27 53-63 13-82
S 219-01 225-72 207-05 5-00 166-29 5-08 239-82 4-96 14-53 73-56 12-34 56-79 13-04

0 223-09 226-99 216-96 4-94 176-37 4-80 241-80 4-96 14-63 78-79 11-54 62-30 11*92
N 208-90 216-95 200-09 5-33 162-50 5-26 227-21 5-33 15-68 77-86 11-72 61*96 11-96
D 211-56 216-43 208-25 5-33 168-15 5-20 228-47 5-35 15-83 76-96 11*85 61-83 12-01

1978 J 211-89 217-99 203-94 5-35 173-33 5-06 227-84 5-39 16-02 78-17 11-56 63-14 11*76 1?
F 199-78 205-42 192-43 5-71 159-93 5-53 215-72 5-73 17-17 77-42 11-71 61-55 12-06
M 200-25 206-88 191-15 5-76 162-82 5-56 215-46 5-78 17-23 75-55 12*07 60-84 12-21

A 204-30 208-45 198-46 5-70 160-83 5-73 220-50 5-68 17-06 72-05 12*72 59*63 12*47
M 215-28 218-52 209-23 5-47 166-22 5-57 233-25 5-42 16-27 70-85 12-92 57*77 12-85
J 213-22 217-24 207-47 5-57 161-51 5-83 231-27 5-49 16-46 71-20 13-01 57-26 12-96

J 216-64 224-87 207-83 5-57 162-82 5-84 234-99 5-50 16-27 70-06 13-22 56-92 13-04
A 233-33 239-56 226-55 5-22 175-56 5-49 253-18 5*15 15*18 70-42 12*99 57-51 12-91
S 234-73 242-30 227-38 5-25 172-08 5-64 256-70 5-14 14-92 71-10 12-89 57*69 12-87

0 227-82 232-97 219-40 5-47 164-53 5-91 249-97 5-34 15-30 71-73 13-02 57-10 13-00
N 218-53 225-12 214-65 5-74 162-18 6-01 239-24 5-62 16-07 71-68 13-05 55-42 13-39
D 224-40 228-02 220-22 5-65 169-95 5-78 245-13 5-56 15-81 72-14 12-98 55-04 13*47

1979 J 223-62 226-77 219-97 5-69 171-11 5-69 242-66 5-66 16-12 72-09 12-98 54-54 13-59
F 225-09 237-52 218-89 5-71 170-99 5-74 243-91 5-70 16-13 68-63 13-69 52*11 14-21
M 255-00 271-71 236-35 5-13 196-38 5-14 276-79 508 14-43 70-80 13-24 55*71 13-32

A 269-94 279*46 263-47 4-91 207-68 4.95 294-02 4-85 13-88 74-06 12-63 60-27 12-33
M 269-52 283-82 258-73 4-97 207-94 5-02 293-12 4-90 14-11 75*15 12*44 61-26 12-12
J 253-54 265-11 245-65 5-27 193-14 5-38 276-92 5-17 15-09 70-95 13-03 58*45 12-71

J 244-78 251-35 236-10 5-69 189-24 5-43 267-61 5-71 15-85 70-73 12*66 57-89 12-82
A 246-09 252-21 238-31 5-88 188-80 5-57 268-85 5-93 15-92 71-37 12-55 58-41 12-71
S 249-93 254-84 245-13 6-00 193-64 5-62 271-73 6-14 16-45 70-29 12-75 58-33 12-73

0 251-86 262-99 237-47 6-09 192-43 5-62 274-70 6-20 16-54 67-01 13-36 56-83 13-06
N 226-12 236-57 221-22 6-86 169-39 6-44 247-82 6-94 18-27 61-44 14-53 51-89 14-28
D 230-77 234-82 227-21 6-82 179-53 6-15 249-53 7-02 18-15 61-24 14-63 49-49 14-92

1980 J 240-85 252-95 225-06 6-59 187-94 5-89 257-86 6-86 17-67 61-73 14-52 50-19 14-73
F 257-99 265-72 247-30 6-20 197-63 5-65 275-23 6-46 16-64 61-71 14-51 51*18 14-45
M 248-54 263-23 238-52 6-60 190-82 6-08 266-28 6-83 19-53 61-26 14-62 49-80 14-84

A 246-10 250-17 241-36 6-82 194-87 6-26 262-18 7-07 21-03 61-38 14-60 49-72 14-86
M 249-28 252-76 243-56 6-82 200-32 6-15 264-80 7-07 21-00 61-62 14-56 51-09 14-48
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Continued
T;—Actuaries indices of industrial ordinary shares 

10 A p ril 1962 = 100

1972
1973
1974
1975
1976
1977
1978
1979

1977

1978

J
F
M

A
M
J

J
A
S

0
N
D

J
F
M

A
M
J

J
A
S

O
N

Capital goods

Price
index

D ivi
dend
yield

186-58
162-28
89*88

113*92
138*71
183*04
220*44
241*91

141-87
151-92
162- 64

163- 06 
180-63
179- 44

180- 45
196- 40
216- 75

217- 51 
201 -59 
204-19

209-99
199-36
197- 58

201-06
211- 97
212 -  21

216-24
240- 36 
248-61

241- 88 
229-49

3*49
4*32
8-65
7*24
6*59
5,89
5- 53 
5*87

6- 80 
6-37 
6-07

6-35
5-85
5-90

5-96
5-57
5-16

5-21
5-68
5-70

5-55
5-85
5-91

5-86
5-63
5-67

5-65
5-12
5-01

5*18
5-51

D 236-47 5*45

1979 J 233*07 5*62
F 227-82 5*85
M 257*76 5*22

A 273*49 5*02
M 274*82 5*07
J 252*65 5*45

J 240*87 5*79
A 242*73 5*88
S 243*35 5*91

0 235-51 6-24
N 207*84 7*19
D 213*04 7*18

1980 J 224*38 6*92
F 242*68 6*45
M 236*52 6-64

A 235-84 6*76
M 234-63 6-83

See footnotes on previous page.

Consumer goods

Financial Times 
index of industrial 
ordinary shares

The Times indices of industrial ordinary share 
prices: 2 June 1964 = 100

213-22
212-67

6-00
6-00

214*15
215-58

7-24
7-30

435-48
432-40

8-04
8-21

19*73
20-05

Durable Non-durable 1 July 1935= 100

A ll
classes

Selected groups

Price
index

D ivi
dend
yield

Price
index

D ivi
dend
yield

Price
index

D ivi
dend
yield

Earnings
yields

Large
com
panies

Smaller
com
panies

Capital
goods

Con
sumer
goods

212-02 3-00 208-50 3-14 503*8 3-26 4*98 187*3 181-1 191-5 186-0 216-6
173*55 3*63 174*79 4*15 435*6 4-12 « « 163*4 161-8 168*9 162*9 184-5

78-52 9-40 100-94 8*17 251*2 8-23 21*47 99*7 99*2 101*1 101*1 116-2
86*75 7-45 127*06 6*68 311*0 6*81 19*49 129*6 129*2 130*2 128*8 154*3

119*93 5-72 141-17 6*67 368*0 5*96 17-61 153*3 154*3 149*8 161-0 172-5
169*74 4*95 174*57 6*06 452*3 5*42 16-50 187-2 189*9 178*2 208*6 197*0
199*65 5*02 204-02 5*86 479*4 5*65 16*47 ♦ 1 9  4 9  9 9  9 9  •

225-39 5-06 230-46 6-00 475*5 6*49 16*61 9 9  9 9  9 # •

125-06 5-76 142-23 6*92 374-7 6-01 18-69 157-3 160-6 146-6 169-0 1 70-7
135-18 5-35 145-82 6-81 393-8 5-83 18-77 163-6 166-3 155-1 181-8

4  w  w  0

174-1
145-49 5-32 156-09 6-44 418-2 5-39 16-91 171-4 173-6 164-4 189-7 182-4

145-99 5-47 158-31 6-40 415-1 5-51 16-82 171-0 172-2 166-9 186-0 182-8
164-67 5*02 170-62 6*01 456*7 5-08 15-54 185-0 185-7 182*8 204-8 194-6
167-66 5*07 167-33 6*25 450*5 5*19 15-85 184-9 184-9 176-4 200-8 191-8

169-95 5*08 165-28 6-42 443-1 5-37 16-09 182-8 185-4 175-1 204-1 189-4
186-44 4-63 181-33 5-93 478-6 5-23 15-26 197-0 199-6 188-5 223-1 201-5
203-87 4-23 201-54 5-34 522-8 5-08 14-98 214-3 217-5 203-9 243*7 220-0

208-07 4-16 208-62 5-17 511-9 5-26 15-55 215-4 219-7 201-8 243-5 224-5

193-66 4-52 196-98 5-54 480-5 5-56 16-72 . 202-0 206-1 185-0 225-8 214-3

190*81 4-74 200-63 5-51 481-6 5-56 16*83 203-5 207-2 191-6 230-8 218-3

192-22 4*82 200-30 5-70 482-3 5*57 16-96 202-6 204-6 196-2 236-5 217-2

183-08 5*08 188-18 6*12 457-9 5-85 17-74 193*94 195-7 188-3 227*5 208-5

180-81 5-21 189-63 6-12 454-9 5-94 17*51 193-9 197-2 183-5 223-7 208-7

185-70 5*12 195-35 5-95 460-9 5*85 17-25 197-0 200-4 185-8 224-8 213-2

195-62 4-86 203-52 5-75 476-6 5*58 16-86 205*7 209-2 194-4 235*7 220-8

195-59 4-90 199-37 5-88 466-1 5-68 16-65 203-1 206-5 192-4 233-3 216-5

198-71 5-18 203-39 5-89 472*2 5-62 17-06 206-8 211-3 192-6 238*3 218-7
1 w  W  4  1 

218-28 4-82 219-33 5-50 508-8 5-28 15-88 221-8 225-8 208-9 263-4 231-1

219-60 4-82 220-17 5*52 516-0 5-21 15-02 224-6 228-6 212-2 272-0 221-1

214-22 
201 -69

4- 96
5- 30

213-62
205-12

5- 78
6- 08

497-5
476-0

5-42
5-86

15*09
15-86

219-8
211-5

223-7
215*8

207*2
197-7

266-7
257-5

226-1
218-3

210-28 5*11 210-22 6*02 482-4 5-98 15*73 • ^ •  • • % 9 •

208-97 5*19 209-28 6*11 474*1 6*10 16-01 9  9 • 9 4  ^ 9  1 9

205*14 5*29 209*24 6*20 460-2 6-18 16*16 9  9 9  • 9  9 • 9

233-22 4*64 240-26 5-43 511-5 5*53 14*54 # 9 9  9 9  9 9  9 9

247-68 4-39 256*41 5-13 537-4 5-37 14-31 # • 9  9 4  9 9  9 9

4

250-98 4*34 256*00 5-20 528*5 5-56 14*90 9  » 9  • 9  9 4  9

$

236-60 4*63 239*23 5-60 489-45 5-93 15-82 •  # • 9 9  4 9  ^

226*46 4*99 232*22 5*94 468*34 6*62 16*92 9  9 4  9 9  0 4  1

^ A

9

0

232*42 4*97 237*22 5-98 467*19 6-95 17*46 9  9 $  4 4  4

9

237*97 4*98 237*50 6*00 468*36 6-95 17*75 9  • 9  9 9  4 9  9

230*51 5*11 234*51 6*10 465*41 7-13 17*55 9  9
9  4 0  4

4  4

A 4

9

9

198*67 5*98 206-99 7*02 415-94 7-88 19*07 9  9 9  4 4 4  w

9  9 9

196*03 6*17 206*70 7*23 419*82 7-70 18-78 9  9 9  4 9  9

204*95 5*97 216*46 6*98 440*65 7*43 18*42 9  9 4  4 4  0 1 9 9

1

220*27 5*55 220*64 6*92 460*70 7*17 17*64 9  9 9  9 $  4 i  9

A 4 0

214*31 5*82 215*82 7*12 440*84 7*75 19-26 9  • $  4 9  9 4  4

. . i . e

Sources:

j3fies
aries

Institute o f Actuaries 
Faculty o f Actuaries 
Financial Times 
The Times
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I -

Short-term money rates

13.10 Per cent per annum

Last Friday

Bank of
England'sTreasury bills
m in im um -------------------
lending

Commercial bills: 
discount market 
buying rates 
(discount rates)

rate 
to the 
market

Average
discount

Prime
bank
bills:

Trade
bills:

1973
1974
1975
1976
1977
1978
1979

1977 Jan 28 
Feb 25 
Mar 25

April 29 
May 27 
June 24

July 29 
Aug 26 
Sep 30

Oct 28 
Nov 25 
Dec 30

1978 Jan 27 
Feb 24 
Mar 31

April 28 
May 26 
June 30

July 28 
Aug 25 
Sep 29

Oct 27 
Nov 24 
Dec 29

1979 Jan 26 
Feb 23 
Mar 30

Apr 27 
May 25 
June 29

July 27 
Aug 31 
Sept 28

Oct 26 
Nov 30 
Dec 28

1980 Jan 25 
Feb 29 
Mar 28

Apr 25 
May 30

rate’ Yield’ 3 months 3 months

12-42 12-82 1 3 }- 14} 15
10-99 11-30 12H--12 }13 }
10-64 10-93 10}} 11}
13-51 13-98 13} 14
6-29 6-39 6} 7}

11-56 11-91 1 2 * 12}
15-84 16-49 16} 17

11-74 12-09 11}} 13
10-77 11-07 11V, 11}
9-35 9-57 9 * 10

7-50 7-64 8}
7-43 7-57 7} 8}
7-46 7-60 m 8

7-30 7-44 7} 8
6-42 6-52 6 * 7}
5-30 5-37 5} 5}

4-48 4-53 4} 6}
6-43 6-53 6 }f 7}
6-29 6-39 6 | 7}

5-77 5-85 6 * 6}
5-98 6-07 7}
5-99 6-02 7}

6-99 7-12 8 8}
8-48 8-67 9 * 9}
9-27 9-49 9} 10}

9-11 9-33 m 10}
8-83 9-03 9 }} 9}
9-17 9-38 9 * 9}

10-28 10-56 10} 11}
11-56 11-91 11H 12}
11-56 11-91 1 2 * 12}

12-09 12-46 12} 13}
12-23 12-61 12} 12}
11-44 11-78 12 12}

11-29 11-61 1 1 * 12
11-45 11-79 11} 12
13-33 13-71 13}} 14}

13-35 13-82 13}} 14}
13-34 13-77 m 14}
13-37 13-88 1 4 * 14}

13-47 13-83 1 4 * 14|
16-10 16-8 1 6 * 17
15-84 16-49 16} 17

15-74 16-38 1 6 * 17}
16-12 16-74 17}} 1 7 *
16-28 16-89 17}} 17}

16-06 16-79 1 6 * 17}
16-06 16-77 1 6 * 16}

London 
clearing banks Inter bank

Deposit 
account: 
7 days 
notice®

Sterling
certifi
cates
of
deposit

Deposits
with
finance
houses

Call
money*

Over
night
lending’

1
month

2
months’

3
months’

3
months

3
months

15

2 -1 3
2 - 9 i
9 J -1 H
8 -1 3
5 -7

lO J - lH
14^-17

12J-35
2 - 9 i
9 -1 1 }
6 -1 5
6 -7 }

101- 11}
15-18

1 5 }-1 6 }
lCH-10}

1 4 }-1 5 }
6 } - 6 } }

1 1 }-1 2 }
1 6 } } -1 7 *

16V,
12V,

16-16} 
l l i - 1 2 }  
11V,-11i% IIV , 
1 4 }-1 4 } 1 4 }-

6a -
12,^-121 1 2 ^ - 
16 i-17V , 164}-

15}-16
12J-12}
11- 11}
14VJ-14}
6 }-6 V i 

12 }-12 } 
164 i-16}

1 6 |-1 6 j
1 3 i-1 3 |
11}-12
141-15}
6 } - 7 }

16 }}-17 }

10-13}
9 -1 2
5-11

10-17
9 -1 2 }

10}-11

1 3 }-1 4 } 12}-13,V
H i ^ - l l }  11Vr-11| 
10V ,-10A  9 }-1 0 }

1 2 }-1 3 } 12-12V,
11i% -11^ 11}-11i%
9 J -9 H  9 i^ r-9 i

11}
9 }-1 0

4}
A

7 -8 } 8 } - 8 } 8 -8 } 7 } - 8 * 7 * - 8 * 7 * - 7 } 8}
4 4 } - 8 6 } - 7 } 7 1 -7 } 7 * - 7 } 7 * - 7 * 7 } - 7 } 8}
4 7 6 } - 7 } 7 } - 7 * 7 } - 7 | 7 } -8 7 } - 7 * 8 } - 8 }

4 5 } - 7 } 6 } - 7 7 } - 7 } 7 } - 7 } 7 } - 7 * 7 * - 7 * 8}
4 4 } - 7 6 } - 7 6 * - 6 } 6 * - 6 } 6 1 -6 } 6 | - 6 * 7
3 4 -6 4 } - 6 5 } - 5 } 5 } - 5 } 5 } - 5 * 5 } - 5 * 6}

3 4 -4 } 3 } - 4 } 4 } - 4 } 4 } - 4 * 4 * - 5 4 * - 4 * 5}
3 3 -4 3 -4 6 } - 6 } 6 } - 6 } 6 } - 7 } 6 | - 6 * 4  •

3 } - 4 } 5 -7 6 -7 } 6 } - 6 * 6 } - 6 * 6 * - 6 } 6 } - 6 * 6 } - 7 }

3 6 } - 6 } 6 } -7 6 } - 6 * 6 * - 6 } 6 * - 6 } 6 } - 6 } 6 } - 6 }
3 5 -6 } 5 } -7 6 * - 6 * 6 * - 6 } 6 1 -6 } 6 } - 6 } 6 } - 7 }
3 1 -6 U - 6 } 6 } - 6 } 6 } - 6 * 6 * - 7 6 * - 6 *

4 5 -7 } 6 }-1 0 7 1 -7 } 7 * - 8 } 8 * - 8 } 8 } - 8 } 8 } -9
6 3 -9 8-11 9 - 9 * 9 * - 9 * 9 * - 9 * 9 * - 9 } » 4

6 } - 7 7 }-1 0 9 }-1 5 9 }-1 0 } 1 0 -1 0 * 1 0 * -1 0 } 9 * - 1 0 *  10}

6 } - 7 8 -1 0 10-11 1 0 } -1 0 * 1 0 -1 0 * 9 * - 1 0 * 9 * - 9 * 1 0 *
6 } - 7 7 } - 9 8 } - 9 } 9 * - 9 * 9 } - 9 } 9 * - 9 } 9 * - 9 * 9}
6 } - 7 5 -9 8 } - 9 9 -9 } 9 1 -9 } 9 * - 9 * 9 1 -9 } 9 }-1 0 }

6 } - 7 8 } - 9 } 9 } - 9 } 9 * - 1 0 } 1 0 } -1 0 * 1 0 } -1 1 * 1 0 *-1 1 « •

10 1 0 }-1 2 } 11}-12 1 2 -1 2 * 1 2 * -1 2 } 1 2 * -1 2 } 1 2 * - 1 2 * e 4

10 1 0 }-1 1 } 1 0 }-1 1 } 1 1 }-1 2 } 1 2 * -1 2 } 1 2 * -1 2 | 12 }-12 } 4 4

10 6 }-1 4 10}-13 121-12} 1 2 * -1 2 } 13-13} 1 2 * - 1 2 * 4  •

11 9 -1 4 12-19 1 3 } -1 3 * 1 3 * - 1 3 *  1 2 } -1 3 * 1 2 * -1 3 131-13}
10} 11}-13 6 -1 3 } 1 2 * -1 2 } 1 2 * -1 2 } 1 2 * - 1 2 *  12-12} 12}

9} 9 -1 2 11-12} 1 2 * -1 2 } 1 1 } -1 2 * 1 1 } -1 1 * 1 1 * - 1 1 *  12}
9} 10-12 11}-12 1 1 * -1 2 1 1 * - 1 1 *  1 1 * - 1 1 *  111-11} 12}

11} 11-14 5 -1 4 } 1 4 }-1 4 } 1 4 -1 4 * 1 3 * -1 4 } 1 3 * - 1 3 *  1 4 * -1 4 }

11} 13-14 13}-14 1 4 }-1 4 } 1 4 * - 1 4 *  14-14} 1 3 * - 1 4 *  141-14}
11} 13-14 13-14} 1 4 }-1 4 } 1 4 * - 1 4 *  1 4 * - 1 4 *  1 4 * -1 4 } 14}-14 }
11} 11-14 13}-15 1 3 * -1 4 } 14-14} 1 4 * - 1 4 *  1 3 * -1 4 } 1 4 * -1 4 }

11} 5 -14 13}-15 14 }-14 } 1 4 * - 1 4 * 1 4 * - 1 4 *  1 4 }-1 4 | 1 4 }-1 4 *
15 12-16 13-16 1 6 * -1 6 } 1 6 * -1 6 } 1 6 } -1 6 * 161-16} 17-17}
15 14}-17 15-18 1 6 * - 1 7 * 1 6 } -1 7 * 1 6 * - 1 7 *  1 6 * -1 6 } 1 6 * -1 7 }

15 16}-17 16-18} 151-17} 1 7 } -1 7 * 17 }-17 } 1 7 }-1 7 * 17}
15 16-16} 12-18} 18-18} 18-18} 1 8 * -1 8 } 18-18} 18}
15 14-17 17}-18 18 }-18 } 1 8 } -1 8 * 18 }-18 } 1 7 * - 1 8 *  181-18}

15 16-17 17-18 17 }-17 } 1 7 * - 1 7 * 1 7 1 -1 7 * 1 7 * - 1 7 * 17}-17}
15 12-17 16}-17 1 6 * - 1 6 *  1 6 * - 1 6 * 17-17} 1 6 }-1 7 * 17}

Weekly figures are shown in Table 3.10. The minimum tending rate at dates of change is shown in Table 13.11 
See Explanatory handbook, page 45. for a general note on minimum lending.rate.
Average rate of discount on allotment for 91 day bills at the weekly tender.
Average discount rate expressed as the rate at which interest is earned during the life of the bills.
Market rates for bills of good quality, some trade bills are discounted at other rates.
Rate paid on ordinary deposit accounts. * Spread of rates charged for loans to the discount market.
Spread of rates over the day in the inter-bank sterling market.

Sources: Bank of England
HM Treasury

See Supplementary table D in the May 1980 issue (page 153) for certain average rates.
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Minimum lending rate*

13.11
Date of change

Per cent

New rate Oate o f change New rate Date of change

1974 1976

1975

Jan 4 
Feb 1 
April 5 
April 11 
May 24 
Sep 20

Jan 17 
Jan 24 
Feb 7 
Feb 14 
Mar 7 
Mar 21 
April 18 
May 2 
July 25 
Oct 3 
Nov 14 
Nov 28 
Dec 24

IFrom  25 May 1978 determined by administrative decision; see Explanatory handbook, page 45

1977

Jan 2 11 1977 Mar 18
Jan 16 10% Mar 31
Jan 23 10% April 7
Jan 30 10 April 15
Feb 6 9% April 22
Ft»b 27 9% April 29
Mar 5 9 May 13
A pril 23 10% Aug 5
May 21 11% Aug 12
Sep 10 13 Sept 9
Oct 7 15 Sept 16
Nov 19 14% Oct 7
Dec 17 14% Oct 14
Dec 24 14V4 Nov 25

Jan 7 14 1978 Jan 6
Jan 21 13% April 11
Jan 28 12% May 5
Feb 3 12 May 12
Mar 10 11 June 8

New rate

10’>4 
9H 
9%
9
ay-
8'/«
8
T/z 
7
6y*
6
5’/a 
5 
7

6%
V/z 
8%
9 

10

Date of change New rate
-: I V*

1978 Nov 9

1979 Feb 8 
Mar 1 
Apr 5 
June 12 
Nov 15

12’/2

14
13 
12
14 
17

•  >. 4

Source: Bank o f England

r’.Hr.
'.:v

51
I 4
6i-7i

61-6J
61-71

8 }-9

lOi

m
91
91-101

31-131

n

4-141
4-141

1 -1 4 4
-171
4 -m

1

i- iw

'

London clearing banks' base rates*

13.12
Date o f change

Per cent

New rate Date of change New rate Date of change

1974 A p r i l l l  
May 13
May 23 and 24

1975 Jan 20 and 21 
Mar 4 and 6
Mar 20, 21 and 25 
A pril 21. 22 and 23 
Aug 5 and 6 
Oct 6 and 7

1976 Jan 5 
Jan 13 
Feb 2 
Feb 9

12%
12- 12%

12

1976

11%
10%
10%-

9%
10
11

10%
10%
10
9%

11
10% 1977

-1 1

May 25 
June 14 
Sep 13 
Oct 8 
Oct 21

Jan 26 
Feb 4 
Feb 18 
Mar 14 
Mar 31 
A p ril 26 
May 3 
Aug 9 
Sep 13

10%
10%
12
13%
14

13
12%
11%
10%
9%
9
8%
8
7

-1 1 1977 Oct 17 
Nov 29 
Dec 5

-1 4
1978

1979

Jan 9 
April 21 
May 10 
June 12 
Nov 6 
Nov 15

Feb 14 
Mar 6 
Apr 6 
June 15 
Nov 16

t For the relationship between base rate and rates o f interest on advances see Explanatory handbook, page 118.

Finance House base rate

13.13
Per cent

New rate

6
6-7%
6%-7%

6%
7%
9

10
11%
12%

13%
13 
12
14 
17

U?

Source: Bank of England

Date of change New rate Date of change New rate Date o f change New rate Date o f change New rate Date of change New rate

1974 Jan 1 15% 1975 Sep 1 10%
Feb 1 16 Oct 1 11
April 1 15% Nov 1 11%
May 1 15 Dec 1 12
June 1 13% 1976 Jan 1 11%
Oct 1 12% Feb 1 n
Nov 1 12 Mar 1 10

1975 Jan 3 13 A pril 1 9
Mar 1 12 June 1 10
April 1 11% July 1 11
May 1 10% Aug 1 11%
Aug 1 10 Oct 1 12

1976

1977

Nov 1 
Dec 1 
Feb 1 
Mar 1 
A pril 1 
May 1 
June 1 
July 1 
Sep 1 
Oct 1 
Nov 1 
Dec 1

14 1978 Jan 1 6%
15 Feb 1 7
14% May 1 7%
13 June 1 8%
11% July 1 10
9% Aug 1 10%
8% Sep 1 10
8 Oct 1 9%
7% Nov 1 10
6% Dec 1 11%
6 1979 Jan 1 12%
5% Mar 1 13%

1979

1980

A pril 1 13
May 1 12
July 1 13
Aug 1 14
Sep 1 14%
Jan 1 17
A pril 1 18
June 1 17%

Sources: Finance Houses Association 
Bank of England
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Building societies: rates of interest

M  Per cent per annum
4

1 Average rates* New rates recommended by the Building Societies Association

Paid on shares*
Paid on deposits 
and loans*

Received on mort- Recommended 
gage advances effective date Shares* Deposits

New mortgages to 
owner occupiers

1969 4-82 4-42 8-07 1975 June 1 7-00 6-75
1970 4-94 4-53 8-59 1976 April 12 10-50
1971 4-95 4-39 8-59 May 1 6-50 6-25
1972 4-88 4-61 8-26 Oct 8 12-25
1973 6-51 6-04 9-59 Nov 1 7-80 7-55
1974 7-53 6 -8 8 - 11-05 1977 May 1 7-00 6-75 11-25
1975 7-21 6-74 11-08 July 1 6-70 6-45 10-50
1976 7-02 6-61 11-06 Oct 1 9-50
1977 6-98 6-13 11-05 Nov 1 6-00 5-75
1978 6-46 6-61 9-55 1978 Jan 13 8-50

Feb 1 5-50 5-25
July 1 6-70 6-45 9-75
Dec 1 8-00 7-75 11-75

1979 Aug 1 8-75 8-50
Dec 1 10-50 10-25 15-00

1*1

1373
l97i
1 0
1 0
1977
1 0
10

10

* Based on the mean of amounts outstanding of shares, deposits and loans and mortgage advances at the 
end of successive accounting years. Figures for each year relate to  accounts falling between 1 February 
of that year and 31 January of the following year. * Net of income tax where this is paid by societies 
at the agreed composite rate. These rates are shown in Explanatory handbook, page 119.

Sources: Registry of Friendly Societies 
Building Societies ^soc ia tion

19)

Local authority loans rate^: National Investment and Loans Office

13.15
Per cent per annum Operating from date shown

Repayable by equal instalments of 
principal*

Repayable by instalments of equal repay
ments of principal and interest combined Repayable at maturity

1979 Jan 6 
Jan 20 
Feb 3 
Feb 17 
Mar 3 
Mar 10 
Mar 24

Apr 7 
Apr 28 
May 12 
May 26 
June 9 
June 23

July 7 
July 21 
Aug 4 
Aug 18 
Sept 8 
Sept 22

Oct 6 
Oct 20 
Nov 3 
Nov 17 
Dec 1 
Dec 15

1980 Jan 5 
Jan 19 
Feb 9 
Feb 23 
Mar 8 
Mar 22

Apr 19 
May 3 
May 17 
May 31 
June 14

Over E> Over 10 Over 15 Over 5 Over 10 Over 15 Over 5 Over 10 Over 15
and up and up and up Over and up and up and up Over and up and up and up Over

Up to to  10 to 15 to 25 25 Up to to 10 to 15 to 25 25 Up to to 10 to 15 to 25 25
5 years; years years years years 5 years years years years years 5 years years years years years

13 13*/* 13% 13% 13% 13 13% 13% 13% 13% 13% 13% 13% 13% 13%
13’/e 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13%
13% 14 14 14% 14% 13% 14 14% 14% 14% 14 14% 14% 14% 14%
14 14% 14*% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%
12% 13% 13*% 13% 13% 12% 13% 13% 13% 13% 13% 13% 13% 13% 13%
11% 11% 12% 12% 12% 11% 12% 12% 12% 12% 11% 12% 12% 12% 12%
11% 11% 12% 12% 12% 11% 12 12% 12% 12% 11% 12% 12% 12% 12%

10*/2 10*% 11% 11% 11% 10% 10% 11% 11% 11% 10% 11% 11% 11% 11%
10% 11 11’% 11% 11% 10% 11% 11% 11% 12 11 11% 11% 12 12
10% 10% 11% 11% 11% 10% 10% 11% 11% 11% 10% 11% 11% 11% 11%
11% 11% 12% 12% 12% 11% 12 12% 12% 12% 11% 12% 12% 12% 12%
11*% 11% 12% 12% 12% 11% 11% 12% 12% 12% 11% 12% 12% 12% 12%
12% 12% 13 13% 13% 12% 12% 13 13% 13% 12% 13 13% 13% 13%

12’/s 12% 12*% 12% 12% 12 12% 12% 12% 12% 12% 12% 12% 12% 12%
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
12’/4 12*/* 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
12’% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%

12% 12% 13 13 13 12% 12% 13 13 13 12% 13 13 13 13

12'% 12*% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
A A A

13*% 13% 13% 13% 13% 13% 13% 13% 13*/* 13’/* 13 13% 13% 13’/* 13*/*

13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13%
A A A

15’/* 15’/* 15% 14% 14% 15% 15% 15 14% 14% 15% 15 14% 14% 14%

15% 16% 15% 15% 15 15% 15% 15% 15 15 16% 15% 15% 15 15

16*% 16% 15% 15% 15% 16% 16% 15% 15% 15*/* 16% 15% 15% 15’/* 15*%

15’/* 15% 15% 15 14% 15% 15% 15 15% 14% 15% 15% 14% 14% 14%

14% 15 14% 14% 14% 14% 14% 14% 14% 14 15 14% 14% 14 14

15% 15% 15% 14% 14% 15% 15% 14% 14% 14% 15% 14% 14% 14% 14%

15% 15’% 15% 14% 14% 15% 15% 15 14% 14% 15% 15 14% 14% 14%

15% 15*% 15% 15 14% 15% 15% 15% 14% 14% 15% 15% 14% 14% 14%
A A  7/

15’% 15% 15% 15 14% 15% 15% 15% 14% 14% 15% 15% 15 14% 14%

14% 14% 14% 14% 14% 14% 14% 14% 14*/* 14% 14% 14% 14V4 14’/* 14%

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14'% 14%
A A A /

14% 14% 14% 14% 14% 14% 14% 14% 14’/* 14% 14% 14% 14’/* 14’/* 14%
4 A

14*% 14*% 14*% 14% 14 14% 14% 14% 14 14 14% 14% 14% 14
M M ^  j

14
A A  \ J

13% 14 14% 14% 14% 13% 14% 14% 14% 13% 14% 14% 14% 1414 14 54

' The rates are those applicable to the quota of loans which are available to local authorities from the National 
Investment and Loans Office. * Repayable by half-yearly instalments.

Source: HM Treasury
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Local authorities: interest rates

13.16

1973
1974
1975
1976
1977
1978
1979

J
A
S

0
N
D

1978 J  
F

F
M

A
M

9 i
10i-l0J
11- 11i

11-1H
1 0 I-1 0 J
1 2 I-12 J

1 5 -1 5 i
15i
1 4 i-1 5 |

13J-14
H i -1 2
9 J -1 0

8 | - 8 i
7 | - 7 i
7 J - 7 i

7 i - 7 i

5 J - 5 i

lO i - lO i
I H - l l f
1 U - 1 H

1 U - 1 H
123- 12i

1 5 -1 5 i
14^-15

1 2 |-1 3 f
111
9 i - 9 |

8 i
7 i - 7 |
7 i - 8

7 f - 7 }
6 | - 6 i
541-51

11- 15
12-  00
11- 65

11-80
12-  00 
12-80

15-13
13-80
13-81

12-06
11-75
9-75

9
9
9

13
75
88

9-56
8-13
6-88

11-80
12-50
12-50

12-50
12- 75
13- 00

15-75
14- 50 
14-38

12-75
12-25
10-25

10-00
10-50
10-41

10-81

12- 25
13- 00 
12-75

12- 75
13- 00
13- 65

16-00
14- 80 
14-75

13-00
12-75
10-75

10- 75
11-  00 
11-38

11-06

13-19
13-58
13-21

13-49
13-65
1414

15-67
15-17
15-40

13-36
13-45
12-30

12-32
12- 89
13- 27

13-20

I H
m
1141

i m
12
12i

14|
154
154

124
12i
1U

10
94

10

10

12-134
124-134
124-134

121-134
124-134
134-14

141-144
144-15
15-154

134-144
134-144
14-144

134-141
14-15
144-154

144-154
144-154
15

134-144
134-144
14-144

131-144
14-15
144-154

144-154
144-154
154

44-44
5 -5 4
64 -64

64
64-64

4 4 -5
64
64

6 4 -6 i^
6 4 -7

6 - 63 
8-25
7 -  13

7 - 38
8 -  13

M 64-61 6 f - 7 8-25

A 74 8 -8 4 9-00
M 84-84 94 9-75
J 9 4 -1 0 94- lO A 10-15

J 104-104 104-104 9-88
A 9 -9 4 9 4 -9 4 10-00
S 9 -9 4 9 4 -9 1 10-38

0 9 4 -1 0 104-104 n -2 5
N 114-124 12t̂ -1 2 4 11-30
D 114-12 124-124 12-00

1979 J 124 13 13-00
F 14-141 134-134 11-80
M 134-134 124-124 10-88

A 124-124 1141-12 11-10
M 114-12 1141-12 11-50
J 144-144 14-144 12-75

J 144-144 14tV -144 12-88
A 144-144 144 12-75
S 144-144 144 13-13

0 144' - 14| 144-144 13-88
N 164-17 164 15-45
D 17-174 1641-174 15-50

1980 J 174-184 174-174 15-50
18-184
184-184

174
174-174

184-184
184-184

174-174
174-174

17-25

15-50
15-50

-8-63 10-00 12-29 8
7-63 8-13 11-08 64

7-50 8-13 11-30 6 |
8-88 9-75 11-86 8
8-13 8-63 11-08 7

8-50 9-00 11-32 74
8-75 9-25 11-32 741
8-88 9-25 11-18 74

10-00 10-25 12-10 84
10-38 11-00 12-39 10
10-80 11-25 12-67 104

10-63 1 1 00 12-44 104
10-50 11-00 12-69 94
10-90 10-40 12-73 94

12-00 12-25 13-00 114
12-25 12-50 13-39 m
12-25 12-50 13-49 12

13-38 13-50 14-21 124
12-20 12-50 12-70 124
11-50 11-75 11-85 114

11-40 11-60 11-60 111
11-80 12-00 12-24 m
13-00 13-13 13-23 124

13-33 13-25 13-23 124
12-95 13-13 12-67 124
13-25 13-25 12-95 131

13-90 13-95 13-83 14

15-65 15-75 15-72 154

15-63 15-63 15-48 15|

15-75 15-75 15-04 154
16-88 16-88 15-76 174
17-25 17-25 15-42 17J

15-25 15-25 14-54 16

15-50 15-50 14-29 154

134
154-154
154-154

154-154
16-17
16-174

1444-154
144-15

131
15-154
15-154

15-154
154-16
154- I 6

144-1444
144

134
15-154
15-154

15-154
154-154
154-154

144-144
14-144

E nd  o f  Pe r io d  P e r c e n t  p e r  a n n u m

Deposits w ith  local 
authorities' Negotiable bonds^ Stocks — 

- recent 
public 
issues^

Mortgages*
%

7 days 
notice 3 months® 1 year 1 years 2 years 1 year® 2 - 5  years

5 -1 0
years

10-15
years

Over 
15 years

154-16 16-164 15-00 14-60 14-30 12-76 16 144-154 134-144 134-144 134-144
11-111 131 13-65 14-00 14-50 15-76 15| 15-154 15-154 15-154 15-154
114-114 111-114 11-38 12-00 12-25 13-58 i m 124-134 14-15 14-15 14-15
144-154 144-15 13-81 14-38 14-75 15-40 154 15-154 15 164 15-154
64 -64 64 7-13 8-13 8-63 11-08 7 8-104 104-11 11-12 11-12

114-12 124-124 12-00 12-25 12-50 13-49 12 124-124 124-13 13-14 13-14
17-174 16H -174 15-50 15-63 15-63 15-48 15| 154-154 15-154 15-154 15-154

134-144
134-144
14-144

134-144
1 4 -  15
144-154

144-154
144-154
1 5 -  154

13-134
131-14
114-131

134-14
14-144
134-14

134-14
14-144
134-14

134-14
14-144
134-14

114-13
104-13
111-134

134-134
13-134
134-134

134-134
134-134
134-14

134-134
134-134
134-14

114-134
91-114
'7 H -1 0 4

134-134
114-124
104-12

134-14
124-13
114-12

134-14
124-13
114-12

74-104
94-114
8 -104

104-11
114-12
104-11

11-  114
12-  124 
11-12

11-  114
12-  124 
11-12

84-104
8H - 10I
94-104

104-104
101-114
104-114

104-114
114-12
114-124

104-114
114-12
114-124

94-11J
lO H -124
104-124

114-124
124-124
124-124

124-13
124-134
124-134

124-13
124-134
124-134

11-12
104-12
104-124

12-124
12-124
124-124

124-134
124-134
124-134

124-134
124-134
124-134

12-124
124-124
124-124

121-13
121-134
124-13

13-14
134-144
13-14

13-14
134-144
13-14

124-134
124-134
124-124

134-14
134-131
121-134

134-144
131-144
134-134

134-144
131-144
134-134

114-12
12-124
124-134

12-124
124-124
134-134

124-124
124-134
134-134

124-124
124-134
134-134

124-124
124
134-134

124-13
124-13
134-134

13-134
124-13
134-134

13-134
124-13
134-134

134
15-154
15-154

15-154
154-154
154-154

141-144
14-144

’ Last Friday in the m onth.  ̂ Gross redemption yields. f
selected stocks.  ̂ Rates are those operative at the be^nn-ng of week 3 and there-
mortgage business, generally in large amounts, transacted in Lonoom months allowing repayments
after at 7 days notice. ® Includes longer-term mortgages w ith  a break clause
at one year.

Source: Bank of England
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Supplement to Explanatory handbook
The following changes in presentation have been made since the April 1980 issue 
of Financial Statistics Explanatory handbook:

Table 3.3
Customs and Excise duties
See Handbook page 41. From June 1 9 ^  issue. Other: comprises receipts of 
duty on matches, mechanical lighters and petrol substitutes and from excise 
licences and also receipts o f purchase tax.

Table 11.4
Official reserves
Up to the end of March 1979, Gold is valued at $42.2222 per fine ounce, Special 
Dravwng Rights at SDR 1 =  US$1.20635, and convertible currencies at middle or 
central rates. From end March ^97S. the rates at which the reserves are valued 
are revised annually- Gold is valued at the average o f the London fixing prices for 
the 3 months up to the end March less a 25 per cent discount or (from end March 
1980) at 75% of its final fixing price on the last working day in March, whichever 
is the lower; SDR and convertible currencies at the average of the exchange 
rates in the 3 months to  the end March or (from end March 1980) at their actual 
dollar values on the last working day of March, v\4iichever is lower. The effect o f 
the 1979 revaluation increases the level o f the reserves by $4,493 million 
(gold + $3,116 m, SDRs + $63m  and convertible currencies + $1,314 m). The 
effect o f the 1980 revaluation Increases the level o f reserves by $3,089 million 
(gold + $3,628 m S D R s-$50  m and convertible currencies-$ 4 8 9  m). From July

1979 reserve holdings include European Currency Units acquired from swaps 
w ith  European Monetary Co-operation Fund. As shown above, these are 
included within convertible currencies and are valued at the average of the 
$/ECU or $/European Unh o f Account exchange rates In the 3 months to  end 
March or (from end March 1980) at the rate applicable on the last working day in 
March whichever is less. Until March 1980 this valuation differed from that used 
fo r monthly reserve announcements where ECU's were valued at the market rate 
applicable for each swap. Reserves are converted to  sterling at the end period 
dollar/sterling middle-market closing rates.

Table 11.5
Official financing liabilities
Non-dollar convertible currencies are converted to  dollars at middle or centra! 
rates up to end-March 1979. From end-March 1979 the rates at which currencies 
are converted into dollars have been revised annually on the same basis as the 
reserves (see Table 11.4). The effect of the 1979 revaluation was to increase the 
end-March level o f liabilities by $576 million (IMF-r-$148 m and other public 
sector under exchange cover s c h e m e $428 m). The effect o f the 1980 
revaluation was to  decrease the end-March level o f liabilities by $147 million 
(IMF—$29 m and other public sector under exchange cover scheme—$118 m). 
Data denominated in dollars are converted to sterling at end period middle 
market closing rates.
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Local authority borrowing: England and Wales*

Net borrowing: £ million

Temporary debt Longer-term debt

National

Total borrowing
1975
1976
1977
1978
1979
Financial years
1975/76
1976/77
1977/78
1978/79
1979/80

1978

1979

1980 /

Total Revenue bills Other Marketable debt Investment and 
Loans Office

Other

2^96 69 -2 4 2 228 1.039 1.302
1,383 - 8 559 99 428 305
1.358 11 -1,201 182 1,195 1.171

675 46 630 2 224 -2 2 7
1,877 93 1,203 -1 4 4 485 240

2,119 19 -8 8 208 1.033 947
1,633 21 560 80 528 444
1,224 8 -3 3 6 130 906 516
1,004 67 633 15 202 87
2,305 106 1,072 -1 1 4 685 556

526 - 3 836 -3 9 -8 8 -1 8 0
-4 5 40 -2 7 7 9 128 55
180 - 3 69 49 55 10

14 12 2 -1 7 129 -1 1 2

855 18 839 -2 6 -1 1 0 134
115 18 -191 -2 7 448 -1 3 3
551 22 476 -3 5 -21 109
355 35 79 -5 6 167 130

1,284 31 708 4 91 450

Local authority borrowing: Scotland*

Net borrowing: £ million

D Temporary debt Longer-term debt

Total Revenue bills Other Marketable debt

National 
Investment and 
Loans Office Other

Total borrowing
1975 440 -1 5 -2 7 -1 3 155 340
1976 231 1 42 8 81 99
1977 205 3 -1 4 7 43 211 95
1978 319 9 170 52 139 -51
1979 413 7 203 -4 3 151 195
Financial years 
1975/76 345 -1 3 -5 3 -1 3 143 281
1976/77 373 1 134 17 97 124
1977/78 233 7 16 39 153 18
1978/79 267 3 84 33 139 8
1979/80 703 -4 6 226 44 163 316

1978 7 86 4 86 2 10 -1 6
2 130 6 •12 33 89 -1 0
3 49 ■ - 5 30 17 7
4 54 -1 77 -1 3 23 -3 2

1979 7 34 - 2 -1 7 10 43
2 140 9 24 - 9 73 43
3 116 1 59 - 5 1 60
4 123 -1 120 -1 2 -3 3 49

1980 7 274 -5 5 23 70 72 164

Source: Department of the Environment.
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Local authority borrowing: England and Wales

Net borrowing: £ million

Continued Financial institutions
Revenue Central Public

Industrial
and
commercial Personal

Temporary borrowing
1975
1976
1977
1978
1979

Financial yeare
1975/76
1976/77
1977/78
1978/79
1979/80

1978 1
2
3
4

1
2
3
4

1980 7

1979

Total bills government corporations Banks Other companies sector Other

-1 7 3 69 80 17 - 4 -1 8 2 1 -1 7 -1 3 7
551 - 8 49 129 117 91 108 27 38

-1 ,1 9 0 11 -4 6 -1 1 5 -1 4 0 -3 9 7 -3 1 2 -3 9 -1 5 2
676 46 7 81 191 160 135 35 21

1,296 93 218 -3 6 127 554 161 67 112

-6 9 19 64 - 4 -1 1 12 43 -2 7 -1 6 5
581 21 56 147 56 163 25 50 63

-3 2 8 8 -1 7 -8 7 278 -2 2 8 -1 8 3 -5 6 -4 3
700 67 - 2 -1 3 -1 0 4 501 142 46 63

1,178 106 288 13 319 202 198 50 2

833 - 3 19 14 405 240 52 6 100
-2 3 7 40 9 103 -1 7 9 -1 5 9 10 5 -6 6

66 - 3 7 15 -1 5 0 154 33 - 9 19
14 12 -2 8 -5 1 115 -7 5 40 33 -3 2

857 18 10 - 8 0 n o 581 59 17 142
-1 7 3 18 76 51 - 9 8 -2 0 7 -1 2 11 -1 2

498 22 78 -1 1 41 246 114 7 1
114 35 54 4 74 -6 6 32 -1 9

739 31 80 -3 1 302 229 96 32

Marketable debt O ther loans and mortgages

Total

Negoti
able
bonds

Listed
securities
other
than
bonds Total

National 
Invest
ment and Central 
Loans govern-
Office ment

Public
corpor
ations

Financial
institutions

Banks Other

Industrial 
and com
mercial
comp- Personal
anies sector

Direct
borrow
ing
from
abroad Other

Longer term borrowing
1975
1976
1977
1978
1979

Financial years 
1975/76 '
1976/77
1977/78
1978/79
1979/80

1978 1 
2
3
4

1979 1 
2
3
4

1980 1

Gross longer term borrowing
1979 2

3
4

1980 7

2,569 137 91 2,341 1,039 5 1 432
832 67 32 733 428 25 163

2,548 27 155 2,366 1,195 13 3 338
- 1 - 2 8 30 - 3 224 25 2 272

581 - 4 5 - 9 9 725 485 - 1 0 8 527

2,188 106 102 1,980 1,033 3 - 2 331

1,052 78 2 972 528 3 34 106

1,552 - 1 5 145 1,422 906 22 -1 197

304 - 1 2 27 289 202 18 4 568

1,128 - 2 -1 1 2 1,242 735 -2 1 — 546

-3 0 7 - 1 6 -2 3 -2 6 8 -8 8 11 4 -3 2

192 10 -1 183 128 6 -1 214

114 - 1 4 63 65 55 1 - 2 59

- 8 - 9 17 129 7 1 31

618
23

676
258
-142

- 2
288

53
242

545

-1 4
- 1 1
- 2 0

43

- 2 6
-1 3
-2 4
-3 6

-3 9

24
315

88
298

541

-1 1 0
448
-21
168

90

4
-1 3

- 7
6

- 7

6
2

- 1
1

-2

264
22
99

142

283

590
72

382
-284

93

-4 9
-9 0
-2 6
-9 3

- 7 5
-8 4

8
9

160

1,384
1,078
1,233
1.640

147
147
115
190

1,237
931

1,118
1.450

781
345
480
475

2
1

14
4

3
1
2
3

262
343
309
410

138
133
220
412

1
i
t

1979 2 1,096 161 13 922
3 1,025 158 24 843

ti. 4 991 135 36 820
1980 1 1,095 • 147 39 909

283
366
312
385

15
8
8

11

1
2
1
5

240
244
167
127

222
125
211
252

-2 7 245 - 3 31
40 61 - 2 - 5

4 107 3 27
-6 3 -1 5 0 -3 4 -2 1

-1 -1 3 3 -1 4 5

-3 7 47 - 2 17
77 143 1 8

-6 5 -1 4 -2 1 16
-4 0 -1 5 4 -1 3 -1 2

27 -6 9 -2 6 7

-3 4 -5 7 -2 1 - 2
-1 2 -4 3 -1 1 - 8

- 3 -1 1 - 8
-1 4 -3 9 - 2 - 3

-1 1 -6 1 7
- 3 -4 0 -1 6 -1

8 -1 3 5 10
5 -1 9 - 3 -1 1

17 3 -1 2 9

9 84 8
14 75 5 14
12 71 — 10
28 94 3 21

12 124 16 9
6 88 — 4
7 90 3 21

11 91 15 12

1 Excluding municipal banks.
Source: Department of the Environment
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Local authority borrowing: Scotland

Net borrowing: £ million

Continued
Total

Revenue
bills

Central Public
Financial institutions

government corporations Banks Other

Industrial
and
commercial
companies

Personal
sector Other

Temporary borrowing
1975
1976
1977
1978
1979

-4 2
43

-1 4 4
179
210

-1 5
1
3
9
7

36
14

•36
7

40

17
26

-12
- 8
10

-2
11

-2 5
107

-3 8

-7 1
-1
- 8
21

144

22
13
37
23
12

-1 4
7

- 1
- 4

9

29
-2 8
-2 8

24
26

Financial years
1975/76
1976/77
1977/78
1978/79
1979/80

-6 6
135
23
87

179

13
1
7
3
3

42
-14
- 2
-10
58

12
25

-16
- 9
17

•24
25
41
61

7

63
75
15
10
90

20
9

13
24
•11

-6
3

- 1
- 2

4
1978 ;

2
3
4

6
11

- 8
10
11

90
18

4
6

9
- 4

8
76 -1

-12
23
- 5
-14

51
13
28
71

26
26
40
19

- 1
1

- 5
28

- 3
2

-7
4

16
 ̂ 3 
- 8  
13

1979 1
2
3
4

- 2
33
60

119

-2
9
1

-1

- 8
30

-15
33

13
14 

1 
8

5
•69

1980 1 -3 3 10 -6

30

50

15
38
56
35

-1
11

2

-1
5

-3
8

2
7

13
4

-3 9 -2 3 -1 3

Marketable debt Other loans and mortgages

Total

Nego
tiable
bonds

Listed
securities
other
than
bonds Total

National 
Invest
ment and Central 
Loans govern- 
Office ment

Public
corpor
ations

Financial
institutions

Banks Other

Industrial
and
commer
cial
com- Personel
panies sector

Direct
borrow
ing
from
abroad Other

Longer-term borrowing
1975
1976
1977
1978
1979
Financial years
1975/76
1976/77
1977/78
1978/79
1979/80

1978 1
2
3
4

1979 1
2
3
4

1980 1

482 2 -1 5 495 155
188 18 -1 0 180 81
349 10 33 306 211
140 9 43 88 139
203 -1 8 -2 5 246 51

411 2 -1 5 424 143
238 26 -9 221 97
210 -1 40 171 153
180 8 25 147 139
409 - 9 -1 0 428 112

- 4 -1 3 - 6 10
112 8 25 79 89

54 5 25 24 17
-2 2 -3 -1 0 - 9 23

36 - 2 -1 5 53 10
107 —4 - 5 116 73

56 - 5 — 61 1
4 - 7 - 5 16 -3 3

242 7 235 71

2
2
5

- 1
84

-1 3
- 9

-1 8
22

-1 1

-7 5

- 3
1
1

-1
-1 3

55 -1 5
1 1 17 -3 -3 2 19 9
1 -1 38 17 1 1 3
1 1 21 11 2 - 5 17 1

- 2 116 41 2 7

Gross longer-term borrowing

II

I
I

1 I

1979 2 318 30 288 134 2 2 53 55 1 8 19 14
3 200 17 — 183 37 2 1 70 59 3 6 5
4 200 13 187 42 5 1 44 69 2 3 17 4

1980 1
A

402 28 374 112 *
149 93 5 3 7 5

Longer-term repayments 
1979 2 211 34 5 172 61 1 1 36 58 4 6 53 144 22 — 122 36 1 2 32 42 2 5 2

4 196 20 5 171 75 4 — 23 58 — 8 3

1980 7 160 21 139 41 2 _ 33 52 3 3 _ 5

‘ Excluding municipal banks.

-:>■ )>

\

197
197
197

fif
191
191
19'

19

IJ

5 - 2 165 143 6 10 13— 1 92 -1 4 31 - 2 - 9 •
-3 2 -4 4 122 - 8 25 1

8 -11 76 -2 2 - 6 - 6 -8 8
3 1 131 10 3 - 2 36 13 •L*

7 1 163 98 9 -3 6
r
p

3 62 32 27 3 -3 '■i- 2 -1 2 -3 0 60 -1 4 - 7 25 - 2 •A
5 -1 117 -2 2 1 -1 -8 8 -1 i
1 1 192 66. 2 - 2 43 13 i

3 -1 0 14 -1 5 - 3 - 5 4

Source: Department o f the Environment
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Estimates of monthly borrowing by local authorities in the United Kingdom

Net borrowing £ million

Longer-term

^Provisional. ^Excludes repayment o f capital to  New Town corporations.

> • * » * * ,  » f.  r
<»

3ther

29
Temporary Total

National 
Investment and 
Loans Office Other

Total
borrowing

Quarterly 
inquiry 
total 2

28 1977 -1 ,3 2 3 2,945 1,408 1,537 1,622 1,565
28
Mm

1978 868 195 364 -1 6 9 1,063 1,002
24
26

1979 1,641 830 536 294 2,471 2,324

] Financial years
1977/78 -2 6 6 1,741 1,062 679 1,475 1,458
1978/79 791 525 342 183 1,316 1,277U

11 1979/80 1,558 1,638 797 841 3,196 2,940

-8 1977 1 - 3 8 879 269 610 841 722
0 2 -8 0 6 1,258 773 485 452 529
1 3 -2 4 8 364 -7 1 435 116 188

6 4 -231 444 437 7 213 126

3
0 1978 1 1,019 -3 2 5 -7 7 -2 4 8 694 6150

2 -2 0 2 233 217 16 31 84
3 - 1 7 177 72 105 160 231

2
4 68 111 152 -4 1 178 72

1 1979 / 942 5 -9 9 104 947 890
i 2 -1 4 2 420 521 -1 0 1 278 272
\ 3 573 179 - 2 0 199 752 667

J 4 332 260 134 126 592 495
•

1980 1
% 795 779 162 617 1.574 1,506

1978 J 164 -1 2 9 49 -1 7 8 35
F 170 -9 0 -7 3 -1 7 80
M 685 -1 0 6 -5 3 -5 3 579
A - 4 5 221 224 - 3  ' 176
M -4 4 28 27 1 -1 6

1 J -1 1 3 -1 6 -3 4 18 -1 2 9

ifter
J -4 7 96 -1 8 114 49
A 25 56 12 44 81
S 5 25 78 -5 3 30
0 77 186 127 59 263

3 N -1 5 2 3 37 -3 4 -1 4 9

9 D 143 -7 9 -1 2 -6 7 64

1
1979 J 210 -1 3 4 -3 7 -9 7 76

\ F 187 -8 7 -7 6 -1 1 100
i

M 545 226 14 212 771

) A 289 278 302 -2 4 567
\ M -1 7 2 156 151 5 -1 6
I

) J -2 5 9 -1 4 68 -8 2 -2 7 3
9

1 1 J 239 34 25 9 273
1 A 181 90 - 2 0 110 271
(

s 153 55 - 2 5 80 208

0 350 245 191 54 595

, N -2 3 3 102 27 75 -1 3 1

D 215 -8 7 -8 4 - 3 128

1 1980 J 35 132 -3 8 170 167

F 142 200 7 193 342
• M 618 447 193 254 1,065

Source: Department of the Environment

From the Autumn of 1976 monthly estimates of local authority borrowing have 
been prepared as an early Indicator o f the trend of local authority borrowing, and 
through this the contribution which local authorities make to  the public sector 
borrowing requirement.

The sample covers 158 authorities out o f the 548 in the UK, representing 
rather more than half o f local authorities outstanding debt.

The table shows the results o f this inquiry, distinguishing betweem temporary 
and longer-term borrowing, for each month since January 1977. Monthly figures 
of longer-term borrowing from the National Investment and Loans Office 
records are also shown; the "other longer-term" figures are residuals. These 
estimates differ from the quarterly borowing figures obtained from the census of 
all authorities, which are published in Tables 4 .3 -4 .6 . The difference in part

reflects some cases where the sum of the monthly figures for an authority do not 
agree w ith their returns to  the quarterly census. Steps are being taken to  reduce 
this difference. The remaining d'rfference is due to  sampling error in the monthly 
estimates, which at the 95 per cent confidence level Is estimated at £100 to  £150 
million for total net borrowing each month. The corresponding figure for the 
sum of three months would be £150 to  £ ^ 0  million.

An indication of local authority contributions to  the public sector borrowing 
requirement may be obtained from the sum of columns 1 and 4 of this table less 
transactions in other public sector debt. Monthly estimates of these transactions 
are not available but quarterly figures are shown in Table 2.5.

The latest monthly estimates are shown in Table 4.3.
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Save As You Earn

Accounts opened Accounts closed Balance outstanding!

Total
Building
societies

Depart
ment for Trustee 
National savings
Savings banks Total

Building
societies

Depart
ment for Trustee 
National savings 
Savings banks Total

Building
societies

Depart
ment for 
National 
Savings

Number of accounts 
{Thousands)
1974
1975
1976
1977
1978
1979

1975

1976

1977

1978

1980 1

Contributions Withdrawals Balance outstanding! 2

Trustee
savings
banks

109*6 51*5 31*5 26*6 121*6 60*9 37*4 23*3 1,103*0 536-9 333*1 233*0359*0 64*9 274*6 19*5 147*1 59*4 55*6 32*1 1,314*8 542*3 552*1 220*4229*5 79*6 149*9 — 141*6 64*0 49*4 28*2 1,402*7 557*9 652*6 192*2258*5 103*1 155*4 — 202*9 85*1 79*7 38*1 1,458*3 575*9 728*3 154'1
258*4 157*6 100*8 — 225*6 119*0 69*5 37*1 1,491*2 614*5 759*6 117*1
203*2 89*7 113*5 336*7 170*7 103*4 62*6 1,357*7 533*5 769*7 54*5

1 37*6 20*6 4*5 12*5 52*6 21*5 19*8 11*3 1,088-0 536*0 317*8 234*2
2 24*3 15*4 2*2 6*7 39*0 14*2 15*9 8*9 1,073*3 537*2 304*1 232*0
3 211*1 14*3 196*5 0*3 29*0 11*6 11*1 6*3 1,255*4 539*9 489*5 226*0
4 86*0 14*6 71*4 26*5 12*1 8*8 5*6 1.314*9 542*3 552*1 220*4

1 73*8 22*9 50*9 — 24*9 10*6 9*4 4*9 1,363*8 554-6 593*6 215*6
2 57*7 18*9 38*8 — 22*1 8*9 8*6 4*6 1,399*4 564*6 623*8 211*0
3 46*3 21*0 25*3 22*6 1 M 8*4 3*1 1.423*1 574*5 640*7 207*84 51*7 16*8 34*9 72*0 33*4 23*0 15*6 1.402*7 557-9 652-6 192*2

1 66*2 23*3 42*9 79*4 35*5 27*2 16*7 1.389*5 545*7 668*3 175*5
2 60*3 22*6 37*7 54*2 18*9 25*5 9*8 1.395*6 549*4 680*5 165*7
3 61*4 26*0 35*4 — 37*1 16*1 15*0 6*0 1,419*9 559*3 700*9 159*7
4 70*6 31*2 39*4 — 32*2 14*6 12*0 5*6 1,458*1 575*9 728*3 153*9

1 87*2 56*1 31*1 29*3 13*4 10*9 5*0 1,516*1 618*6 748*6 148*9
2 65*2 40*0 25*2 28*9 12*8 11*1 5*0 1,552*5 645-8 762*7 144*0
3 56*8 34*7 22*1 — 44*7 29*7 10*7 4*3 1,564*5 650*8 774*1 139*6
4 49*1 26*8 22*3 122*7 63*1 36*8 22-8 1,490*9 614*5 759*6 116*8

1 49*5 27*4 221 106-8 50*9 35*5 20*4 1,433*5 591 *0 746*1 96*4
2 48*8 26*6 22*2 79*1 37*1 25*6 16*4 1,403*3 580*5 742*7 80*1
3 50*4 18*4 32*0 — 76*2 39*9 24-4 11*9 1.377*4 559*0 750*3 68*1
4 54*5 17*3 37*3 74*6 42*8 17*9 13*9 1,357*4 533*5 769*7 54*2

1 55*8 12*6 43*2 83*9 48*6 20*5 14*8 1.329*3 497*5 792*4 39*4

Value of accounts 
(£ million)
1974 114*7 63*5 28*7 22*5 38*7 22*3 10*0 6*4 380*6 204*0 102*8 73*8
1975 108*6 56*9 32*4 19*3 53*2 25*0 17*6 10*6 436*1 236*0 117-6 82*5
1976 136*3 51-3 70*1 14*9 54-3 28*4 14*3 11-6 518*3 258*9 173*4 85*9
1977 145*0 50*7 85*7 8*6 88*2 43-0 27*9 17*3 587*9 266*6 244*1 77*2
1978 170*1 64*1 100*9 5*1 116*7 69*1 28*3 19*3 628*4 261*6 303*8 63*0
1979 191*0 75*2 112*4 3*4 183*1 101*6 46*9 34*6 636*3 235*2 369*3 31*8

1975 1 25*1 14*5 5*5 5*1 20*5 9*5 7*0 4*0 385*2 209*0 101*3 74*9
2 24*0 14*2 4*8 5*0 13*6 5*8 5*0 2*8 395*7 217*5 101*1 77*1
3 27*8 14*4 8*6 4*8 9*7 4*6 3*2 1*9 413*8 227*3 106*5 80*0
4 31*7 13*8 13-5 4*4 9*4 5*1 2*4 1*9 436*1 236*0 117*6 82*5

1976 1 33*4 13*5 15*7 4*2 8*0 4*3 2*0 1*7 461*5 245*2 131*3 85*0
2 34*7 13*4 17*5 3*8 7*0 3*5 2*0 1*5 489*3 255*1 146*9 87*3
3 35*4 13*3 18*4 3*7 8*2 5*2 1*9 1*1 516*4 263*2 163*3 89*9
4 32*8 11*1 18*5 3*2 31*0 15*4 8*4 7*2 518*2 258*9 173*4 85*9

1977 1 33*1 10*9 19*6 2*6 35*8 17*5 10*6 7*7 515*6 252*3 182*4 80*9
2 35*3 12*1 20*9 2*3 23*2 10*0 8*8 4*4 527*7 254*4 194*5 78*8
3 37*6 13*7 21*9 2*0 16*9 9*6 4*7 2*6 548*4 258*5 211*7 78*2
4 39*0 14*0 23*3 1*7 12*3 5*9 3*8 2*6 587*9 266*6 244*1 77*2

1978 1 39*5 13*9 24*1 1*5 12*0 6*3 3*5 2*2 602*6 274*2 251*8 76*6
2 41*7 15*4 25*0 1*3 10*9 5*3 3*4 2*2 633*3 284*3 273*4 75*6
3 43*8 16*8 25*8 1*2 23*7 18*2 3*5 2-0 653*4 282*9 295*7 74*8
4 45*1 18*0 26*0 1*1 70*1 39*3 17*9 12*9 628*4 261*6 303*8 63*0

1979 1 45*6 17*8 26*8 1*0 59*0 31*5 16*5 11*0 615*0 247*9 314*1 33*0
2 47*4 18*8 27*6 1*0 41-9 21*3 11*6 9-0 620*5 245*4 330*1 45*0
3 48*3 19*0 28*4 0*8 41*9 24*0 11-0 6*9 629*9 240*4 347*6 38*9
4 49*7 19*6 29*5 0*6 40*3 24*8 7*8 7*7 636*3 235*2 369*3 31*8

1980 1 49*2 18*1 30*8 0*3 44*3 26*8 9*1 8*4 641*2 226*5 391*0 23*7

!£nd of p>eriod.
Excluding accrued interest and provision for bonus.

Sources: Department for National Savings 
Building Societies Association 
Central Statistical Office
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233- 0 
220-4 
19̂ 2 
154-1 
117-1 
54-5

234- 2 
232-0 
226-0
22(M

215-6
211-0
207-8
192-2

175-5
155-7
159-7
153-9

148-9
144-0
139-6
116-8

96-4
80-1
68-1
54-2

39-4

'3-8
12-5
15-9
7-2
30
1-8

4-9
7-1
DO
2-5

SO
?*3
)-9
>■9

1-9
1-8
:-2
•2

•6
•6
•8
0
0
0
9
8

7

on

.--I*

Index
Figures shown are table numbers; supplementary tables are marked S, (a) annually, (h) half-yearly, (q) quarterly and (first) month of issue, e.g. S(q) Jan indicates 
that the table in question appears quarterly in the January, A p ril, July and October issues; entries in bold type are the most general references.

Acceptances, 6.5—6.14, 6.18 

Accepting houses. 6.9, 6.16, 6.17, 6.18

Accruals adjustments, 1.2—1.7, 2.7, 3.7, 4 ,1 ,4 .2 , 5.2, 8 .1 ,9 .2 , 10.2

Acquisitions and mergers of companies, 9.6

Administration orders, England and Wales, 9.7

Advance corporation tax, 3.2

Advance payments on exports and imports. 9.2

Agricultural corporation securities 8.2, 8.3

Agricultural land, Sla) Sept

Agriculture, Forestry, Fishing, 6.17, 6.19

American banks, 6.11, 6.16, 6.17, 6.18

Appropriation accounts;
financial companies and institutions, 9.4 
industrial and commercial companies, 9.1 
public corporations. 2.7, 5.1

Average rates, prices and yields, 13.1, 13.4, 13.7, 13.9, 13.10, 13.14, 
13.17, S(a) Feb

Balance of payments, 11.1 — 11.3, S(a) Dec 

Bank clearings, 6.20
Bank deposits, 1.2, 1.4—1.8, 5.2, 6.2, 6.5 6.14, 7.1—7.3, 8.1, 9.2,

9.3, 9.5, 10.2, K).4, 11.6
Bank lending, 1.2—1.8, 2.6, 4.3, 4,5, 4.6, 5.2, 6.1, 6.2, 6.5—6.14, 7.3,

7.4, 8.1, 8.4. 8 .11 .8 .12. 9.2, 9.3, 9.5, 10 .2 -10 .4 , 11.2, 12.3

Banking sector:
advances and deposits outstanding: 

analysed by sector. 6.1 
assets and liabilities', outstanding, 6.1

changes, 6.2
financing o f the public sector borrowing requirement, 2.6 
reserve ratios, undefined assets m ultip le , special and 

supplementary deposits 6.16 
transactions in financial assets, 1.2. 1.4, 3.6 
treasury b ill holdings, 3.11

transactions, 3.11

Bank of England, 1.3, 1.4, 2.6, 3.8, 6 .3 -6 .1 5 , S(a) May 
commercial b ills transactions, 2.6, 3.8, 7.3 
minimum lending rate, 3.10, 13.10, 13.11 
special deposits, 6.3, 6.4, 6.16 
supplementary deposits, 6.16

Bankruptcies, England and Wales, 9.7

Banks:
acceptances analysed by industry; outstanding, 6.18 
accepting houses, 6.9, 6.17, 6.18 
advances analysed by industries: outstanding, 6.17 
advances and acceptances analysed by industry: 

transactions, 6.19 
American banks, 6.11, 6.17, 6.18 
consortium banks, 6.14, 6.17, 6.18 
eligible liabilities, 6.16
external liabilities and claims in overseas currencies, 11.7
Japanese banks, 6.12, 6.17, 6.18
London clearing banks, 6.6, 6.17, 6.18, 13.12
Northern Ireland banks, 6.8, 6.17, 6.18
other banks in the United Kingdom, 6.10, 6.17, 6.18
other overseas banks, 6.13, 6.17, 6.18
Scottish clearing banks, 6.7, 6.17, 6.18
special and supplementary deposits, 6.3—6.14, 6.16

Base rates:
finance houses, 13.13
London clearing banks, 13.12, S(q) Feb

Beer duties, 3.3

Betterment levy, 3.4

Betting and gaming duties, 3.3

Bills, 6 .5 -6 .15

Block discounting, 8.4

Borrowing: see sector references

British government securities:
holdings: at book values, 6.3, 6.5, 6.16, 8.2. 8.7, 9.3, 9.5

at market values, 8.2, 8.3, 8.11—8.13, 8 .15,11.6

151

British government securities;—continued
at nominal values, 8 .2 ,8 .3 , 8.7, 8 .11 -8 .13 , 12.3, Sla) 

Sept
by m aturity. 6 .6 -6 .1 5 ,8 .2 , 8.3, 8 .7 ,8 .1 1 -8 .1 3 , 12.3 

issues and redemptions, 3.9 
net o ffic ia l sales, 3.6
nominal amounts outstanding, 13.6, Sla) May 
prices and yields, 13.6,13.7, Slq) Feb 
stock exchange transactions, 12.2 
transactions, 1.2—1.8, 2.6, 3.8, 3.9, 5.2, 8.1—8.3, 8.7, 

8 .1 1 -8 .1 5 ,9 .2 . 10.2 11.2, Sla) Oct 
transactions by m aturity, 8.2, 8.3, 8.7, 8.11—8.13, 12.2, 12.3

British Savings Bonds, 3.13, 3.14

Broadcast receiving licences, 3.1

Building societies:
interest rates, 13.14 
liabilities and assets, 8.7, 9.3, 10.4 
loans fo r house purchase, Slq) Jan 
mortgage advances and commitments, 8.8 
Save As You Earn, S(q) March
shares and deposits, mortgages and investments, 8.1, 8.6, 8.7, 
transactions, 1.2, 1.5—1.7, 8 .1 ,9 .5 , 10.2, 12.3, Slq) Jan

Capital accounts:
all sectors, 1.1, Sla) Oct
central government, 3.7
general government, 2.2
industrial and commercial companies, 9.2
local authorities, 4.2
public corporations, 5.2

Capital gains tax, 3.2

Capital grants, 2.7. 4.2
Capital issues, 1.2, 1.4—1.8, 5.2, 8 .1 ,9 .2 , 12.1, Slq) Jan

Capital issues overseas, 1.2, 9.2, 12.1, Slq) Jan

Capital transfers, 1 .1,2 .7, 3.7, 5 .2 ,9 .2 , 10.2

Capital transfer tax, 3.2

Car tax, 3.3

Central government:
borrowing, 2.7, 3.8, 7.3, 7.4, Sla) Sept
borrowing requirement, 2.3, 2.5, 2.7, 3 .1 ,3 .7 , 3.8, 7.3
capital account, 3.7 
current account, 3.6
debt; nominal amount outstanding, Sla) Feb 
lending, 2.5, 3.7, 4.3, 4.5, 4.6, 5.2

Central monetary institutions, 3.11
Certificates o f deposit, 6.5—6.14, 8.7, 8.11—8.13, 9.3, 9.5, 11:6, 13.10

Certificates of tax deposit, 1.2—1.7, 2.6, 3.8, 3.12, 8.7, 9.3, 10.2, 10.4, 
13.8, Sla) May

Charities, 8.9
Check trading: issues and amounts outstanding, Sla) Apr

Chemical and allied industries, 6.17, 6.19, 12.1

Clothing and footwear industries, 6.17, 6.19, 12.1

Commercial bills, 1.2, 1 .4 -1 .6 , 1 .8 ,3 .8 ,6 .5 ,6 .1 6 ,7 .3 ,8 .4 , 10.3, 
13.10, Sla) Sept

Companies:
acquisitions and mergers, 9.6 
capita! accounts, 1.1
financial companies and institutions, 1.1, 1.2, 1.4, 1.5, 8.4, 9. 
financial transactions, 1.2. 4.5, 4.6, 8.4, Slq) May
i n c o m e a n d f i n a n c e o f  listed companies, Sla) June
industrial and commercial companies, 1.1, 1.2, 1.4. 1

3.8, 4.3, 4.5, 4.6, 6.1, 7.4, 8.4, 8 .1 4 ,9 .1 -9 .3 , 9.5, 12.1,
Slq) Jan

investment abroad, 9.2, Sla) Jan
liquidations and receiving orders, 9.7
securities: overseas, 1.2, 8 .1 ,8 .11—8.14, 9.2, 12.1

prices and yields, 13.9
transactions 1.2, 1.3, 1.5, 2.7, 3.7, 9.2, 10.2, 12.1, 

Slq) Jan
sources and uses of capital funds, 9.2 

Company liquidations, England and Wales, 9.7
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Company tax certificates, 3.12 

Consolidated fund, 3.1, 3.2—3.4

Consortium banks, 6.14, 6.16, 6.17, 6.18
Construction industry, 6.17, 6.19

Consumer credit, 10.3 

Consumer durables, 10.1 S(a) Feb

Consumers' expenditure, 10.1

Consumption of non-trading capital, 2 .1,2 .7. 3.6, 4.1 
Contingencies fund, 3.1

Convertible currencies (Official reserves), 11.4 
Convertible debentures, 12.1

Corporation tax, 3.2, 9.1

Credit extended by retailers, 8.5, 10.2, 10.3

Credit tranche on IMF, 11.8

Currency circulation, 6.3, 6.5—6.14, 7.1, 7.2 

Current grants, 2 .1 ,3 .6 ,4 .1 , 10.1

Customs and Excise duties, 3.1, 3.3

Death duties surrendered securities account, 3.1 

Debentures, 9.2, 12.1, 13.9, S(a) Sept 

Debt interest, 2.1, 2.7, 3.1, 3.6, 4.1

Deeds of arrangement, England and Wales, 9.7 

Defence expenditure, 3.6

Deferred taxation, S(a) June

Departmental balances, 3.1

Depreciation of fixed assets, S(a) June

Development land tax, 3.2

Direct borrowing from abroad, local authorities', 4.6, S(a) June 

Direct borrowing from overseas governments and institutions, 3.8 

Direct external finance, 2.6

Direct investment abroad, 9.2, S(a) Jan

Discount market 3.9, 3.11, 6.5, 6.15, 6.16, 12.1, 12.3
Distributive trades, 12.1

Dividends and interest, 2.1, 2.7, 3.1, 3.6, 3.13,4.1, 5.1,8.6, 9.1,9.4, 
13.9

Dollar (US) certificates of deposit. 6.5, 6.7—6.14, 9.3 

Dollar portfo lio  transfers, 11.3 

Domestic credit expansion, 7.3, 7,4 

Dwellings of personal sector S(a) Feb

Economic aid, 11.9

Education, local authorities' final expenditure on, 4.1 

Effective exchange rate, sterling, 13.4 

Eligible liabilities, 6.5—6.14, 6.16

Employers' contributions:
selective employment tax, 3.4
to National Insurance etc and pension funds, 10.1

Engineering industry, 6.17, 6.19, 12.1

Equities: Holdings, S(a) Feb
prices and yields, 13.9
trantactions. 1.2, 1.3, 1.5, 2.7, 3.7, 10.2, 12.1, S(q) Jan 

Estate duty, 3.2

Eurodollar rates in London, 13.5

European Community, 3.1, 11.6, 11.7

Exchange cover scheme, 3.8, 4.3, 5.2, 11.3, 11.5
Exchange rates, 13.1—13.5

Exchange reserves in sterling. 11.2, 11.6
Export credit, 9.2, 11.2
Exports. S(a) June

External liabilities and claims of UK banks, in overseas currencies, 11.7

Finance house base rate, 13.13

Finance houses, other consumer credit companies, 8.4
advances and acceptances from UK banks. 6.17-6.19 
check trading. S(al Apr
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Finance houses—continued
deposits w ith. 1.2, 1,5, 9.3 
interest rate on deposits, 13.10 
loans and mortgages by. 8.1, 10.3 
reserve ratios. 6.16

Financial accounts:
by sector. 1.3-1.8, 5.2, 8.1, 9.2, 10.2 
matrix: latest quarter, 1.2

latest year, S(a) May
reconciliation w ith balance of payments accounts, S(a) Nov

Financial institutions other than banks, 8.1 
borrowing. 8 .11-8.13. 10.2 
holdings. 3 .11,6.1.8.4. 9.5 
lending. 4.3, 4.5, 4.6; 7.4 
liabilities. 6.1,8.4. 9.3, 10.4 
transactions by sector, 1.2-1.8 
transactions in company securities, S(q) Jan

Financial leasing, S(a) Oct

Financial Times actuaries and ordinary share index, 13.9
Fixed assets:

holdings, S(a) Feb
investments in, 1.1,2.2. 2.4, 2.7, 3.7, 4.2, 5.2,9.2, 10.2

Fixed interest securities prices and yields. 13S 

Food, drink and tobacco industry, 6.17—6.19, 12.1
Forces pay, 10.1

Foreign currency borrowing: banks, 6 .1 ,6 .2 .6 .5 -6 .14 , 11.7
general government, 1.2—1.4, 2.6 

11.3, S(a) Feb, S(a) May 
local authorities. 4.3, 4.4, S(a) Feb 
public corporations, 5.2, S(a) Feb

Foreign currency reserves, 1.2, 1.3, 1.8, 3.8, 11.1, 113, 11.4, S(a) Mav 
S(a) Oct

Foreign exchange rates. 13.1—13.3 

Forward exchange rates, 13.2, 13.3

General government:
borrowing in foreign currency. 1.2-1.4, 2.6, 11.1, 11.3, S(a) Feb, 

S(a) May
borrowing requirement, 2.5
capital account. 2.2, 2.7
current account, 2.1,2.7
expenditure, 2.4
financial leasing, S(a) Oct
net acquisition of financial assets, 1.1

Gold price in London, 13.5

Gold reserves. 11.4

Gold subscription to IMF. 3.8, 11.1, 11.8 

Goodwill o f listed companies, S(a) June 

Government expenditure, 2.4

Government securities: see British government securities

Grants from: central government, 3.6
general government, 2.2, 2.7, 4.1, 10.1 
local authorities, 4.1

Grants overseas, 2.7. 3.6, 11.9

Gross domestic fixed capital formation, 1.1, 2.2, 2.4, 2.7, 3.7, 4.2, 5.2, 
9.2, 10.2

Gross national product; 
growth triangle, S(h) Apr

Gross trading profits, 9.1, 9.4

Gross trading surplus: central government, 3.6
general government, 2.1, 2.7 
local authorities, 4.1 
public corporations, 2.7. 5.1

Growth triangles:
gross national product, money stock. S(h) Apr

Hire of plant and machinery. S(a) Sept
Hire purchase and other credit business, 8.4,8,5
House purchase, loans for. 1.2. 1.3, 1.5, 1.7, 8.6—8.8, 8.13, 10.2,

S(q) Jan
Hydrocarbon oils duty, 3.3

Import credit, 9.2, 11.2 
Import deposits, 3.3, 9.2 
Income from abroad. 5.1, 9.1,9.4

ir'
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a) May,

(a) Feb,

5.2,

Income tax. 3.2
Indirect overseas o ffic ia l financing, 2.6, 3.8

Industrial and commercial companies, 1.1, 1.2, 1.4, 1.6, 2.6. 3.9, 4.3, 
4 .5, 4.6, 6 .1 ,7 .4 , 8.4, 8.7, 9, 12.1, S(q) Jan, S(a) May

Inland Revenue duties, 3 .1 ,3 .2

Instalment credit, 8.4

Insurance companies, 8.13, 10.3, 12.1, 12.3,S(q) Jan,S(a) May 

Inter-bank rates, 13.5, 13.10, S(q) Feb

Interest and dividend transactions, 2 .1 ,2 .7 , 3 .1 ,3 .6 , 4.1, 5.1, 8.6, 9.1, 
9.4, S(a) June

Interest-bearing eligible liabilities, 6.5, 6.16 

Interest rate differentials, 13.5 

Interest rates:
average rates, 13.1, 13.4, 13.7, 13.10, 13.14, 13.17, S(q) Feb
Bank of England m inim um  lending rate, 3.10, 13.10, 13.11
British government securities, 13.6, S(q) Feb
building societies, 13.14
certificates of tax deposit, 13.8
commercial bills, 13.10
Eurodollar rates in London, 13.5
finance house base rate, 13.13
inter-bank lending, 13.10
local authority borrowing, 13.16
London clearing banks: base rates, 13.12

call money, 13.10 
minimum lending rate, 3.10, 13.10, 13.11 
national savings: see Explanatory handbook 
Public Works Loan Board, 13.15 
short-term money rates, 13.10 
sterling certificates of deposit, 13.10 
three-months deposits. 13.10 
trustee savings banks, 13.17 
UK treasury bills, 3.10, 13.10 
US treasury bills, 13.5

Inter-government loans, 1.2, 1.3, 1.8, S(a) May

International Monetary Fund, 1.2, 1.3, 1.8, 3.8, 11.1, 11.3, 11.4, 11.8, 
S(a) May

Intra-company investment in the United Kingdom by overseas 
companies, 1.8, 9.2

Intra company investment overseas by UK companies, 1.2, 1.4—1.6, 
1.8, 9.2, S(a) May

Investment dollars, 13.5

Investment grants:
industrial and commercial companies, 9.2 
public corporations, 5.2

Investment trusts, 8.12, 12.1, 12.3, S(q) Jan

Invisible balance, 11.1

Irish government securities, 12.2

Issues:
company securities, 12.1 
government securities, 3.9 
treasury bills, 3.10

Japanese banks, 6.12, 6.16, 6.17, 6.18

Land commission receipts, 3.4

Land, property and ground rents, 8.7, 8.13—8.15

Leased assets, 6.5, 8.4, S(a) Oct

Lending: see sector references

Lending w ith in  central government, 3.5

Life assurance and pension funds, 1.2, 1.5, 1.7, 8 .1 ,8 ,7 ,8 .1 3 —8.15,
10.2, S(a) May, S(al Oct

Liquidations, England and Wales, 9.7 

L iqu id ity  ratio, 8.6

Listed companies: income and finance, S(a) June 

Loan capital, 8 .11,8.12, 12.1'

Loan stock, 9.6

Loans fo r house purchase, 1.2, 1.3, 1.5, 1.7, 6.17, 6.19, 8 .6—8.8, 8.13,
10.2, 10.3, S(q) Jan

Loans on insurance companies' policies, 8.13

Loans to  nationalised industries. 3.5

Local Authorities' Mutual Investment Trust, 8.1, 8.15
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Local authority:
bank deposits, 6.1
bills, 1.4, 1.5, 6.5. 6.15, 6.16, 8.13, 9.5 
borrowing, 1 .2 -1 .8 , 3.5, 3.8, 4 .3 -4 .6 , 6 .1 ,6 .5 -6 .1 5 ,

6 .17 -6 .19 , 7.4, 8.1, 8.2, 8.3, 8.7, 8 .8 ,8 .1 1 -8 .1 5 ,9 .3 , 9.5, 
10.2, 11.6, 12.1 S(a) Jan.S(a) March 

borrowing by m aturity, 4.5, 4.6, 8.2, 8.3, 8.12, 8.13 
borrowing in foreign currency, 4.3, 4.4, S(a) Feb 
borrowing requirement, 2.3, 2.5, 2.7, 4.2, 4.3 
capital account, 4.2 
capital issues, 12.1 

interest rates, 13.16 
current account, 4.1 
debt interest, 4.1
debt outstanding, 4.4, 4.5, 4.6, 8.2, 8.3, 8.7, 8 .11,8 .12, 8.13, 

8.15, 9.3, 9.5, 10.4, S(a) Fd), S(a) June, S(a) Sept,
S(a) Oct, S(a) Dec

debt outstanding by m aturity. 4.6, S(al Dec 
interest rates, 13.15, 13.16, S(q) Feb 
lending, 10.2, S(a) June, S(a) Sept, S(a) Oct 
negotiable bonds. 4.6, S(a) June. S(a) Sept 

interest rates, 13.16 
revenue bills, 4.4, 4.5. S(a) June 
securities. 1.4. 4.4, 4.6, 8.2, 8.3, 8.7, 8 .11 -8 .15 , 12.2,

S(q) Jan, S(a) July. S<a) Sept, S(a) Oct 
superannuation funds, 8.15, S(a) Sept 

revenue account, S(a) Oct

London clearing banks:
assets and liabilities, 6.6 
base rate, 13.12
eligible liabilities, reserve ratio, 6.16 
interest rates, 13.10

Manufacturing industries, 6.17—6.19, 12.1, S(a) June, S(a) Oct

Market loans, 1.4, 1.6—1.8, 6.5—6.14, 10.3

Market treasury bills, 1.2—1.6, 1.8, 2.6, 3.8, 3 .11 ,9 .3 , S(a) May

M atrix o f sector^accounts, 1.2, S(a) May

Metal manufacturing industry, 6 .17 ,6 .19, 12.1

M ilita ry defence expenditure, 3.6

M inimum lending rate, 3.10, 13.10, 13.11

Mining and quarrying industry, 6.17, 6.18, 6.19

Money at call and short notice, 1.4, 1.6—1.8,6.5—6.14, 10.2

Money stock, 7.1—7.3, S(a) Sept 
growth triangle, S(h) Apr

M otor vehicle licence duties, 3.4

National debt: service of, 3.1, S{a) Feb, S(a) May

National development bonds, 3.13, 3.14

National Girobank, 3.11

National health contributions, 3.6

National insurance contributions, 2.1, 2.7, 3.1, 3.6, 10.1

National insurance surcharge, 3.1

National Investment and Loans Office, 4.4, 4,6, 13.15, S(q) March, 
S(a) June

National Loans Fund, 3.1, 3.5
National savings, 1-2, 1,3, 1.7, 2.6, 3.6, 3.8, 3.13, 3.14, 10.2, 10.4, 

S(a) March, S(a) May, S(a) Sept, S(a) Oct

National Savings Bank, 3.13, 3.14, 8 ,1 ,8 .3 , S(al Feb

National Savings Certificates, 3.13, 3.14, S(a) Sept

National Savings Register, 3.9, 3.13, 3.14

Negotiable bonds (local authority), 4.4, 4.6, S(a) June

Net acquisition of financial assets, 1.1 — 1.3, 1.6—1.8, 2.2, 2,3, 2.7, 
S(a) May

Net wealth o f personal sector, S(a) Feb

New Towns corporations and Commission, 3.5, 4.4

Northern Ireland banks, 6.8, 6.16, 6.17. 6.18
Northern Ireland central government debt, 1 .2 -1 .7 , 2,6, 3 .1 ,3 .8 ,

S(a) Feb, S(a) May
Notes and coin, 1 .2 -1 .7 , 2.6, 3.5, 6.3, 6 .5 -6 .14 , 7.1, 7.2, 7.4, 10.2, 

S(a) Feb, S(a) May

Official financing, 2.6, 3.8, 4.3, 5.2, 11.1, 11.3, 11.5 

O fficia l holdings of public sector debt, 3.9, 3.11, S(a) Feb

O fficia l loans, 1.5, 8 .1 ,8 .7  

O fficia l long term capital, 11.2
O fficia l reserves, 1.2, 1.3, 1.8, 2 .6 , 3.8, 11.3, 11.4, S(a) May
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Oil exporting countries, 11.6, 11.7
Ordinary shares, 8.1,8.11—8.14, 9.2, 9.6, 12.1, 12.2, 13.9, S(q> Feb, 

S(a) June, sia) Sept

Other financial institutions, 1.2, 1.4—1.8, 2.6, 3.6, 3.11,4.3, 4.5, 4.6, 
6.1,6.17, 6.19, 7.4, 8, 8 .1 ,8 .4 ,8 .1 1 -8 .13 ,9 .3 ,9 .5 , 10.2, 10.4 
12.1, 12.3, S(q) Jan, Siq) Feb,S(a) Sept, S(a) Oct,S(a) Nov

Overseas aid, 11.9
Overseas borrowing, 1.4, 2.6, 4.3, 4.6, 5.2, 6 .1,6 .2, 6.5, 8.1,8.4, 

8 .11-8 .13 ,9 .2 , 11.2, 12.1, S(a) June, S(a) Sept, S(a) Oct

Overseas company securities, 1.2, 8.11—8.14,9.2, 12.1
Overseas government securities, 8.1, 8.2, 8.7, 8.11—8.13, 8.15, 12.2, 

S(q) Jan, S(a) Sept
Overseas lending, 1.4, 3.7, 6 .1,6 .2, 7.1—7.4, 8.11—8.13, 9.2, 11.1, 

11.2,S(a) Sept

Overseas monetary authorities, 3.11, 11.1, 11.3, 11.5, 11.6 

Overseas official financing, 2.6, 3.8, 4.3, 5.2, 11.1, 11.3, 11.5

Overseas sector, 1.1, 1.2, 1.4, 1.8, 2.6, 3.9, 3.11,4.3, 6 .1,6 .2, 6.5—6.15, 
9.2, 11, S(a) May, S(a) Oct, S(a) Nov, S(a) Dec

Overspill relief 3.2

Paper, printing and publishing industry, 12.1

Pension funds, 1.2, 1.3, 1.5—1.7, 2.7, 5.2, 8.1,8.7, 8.9, 8.14—8.15, 
10.1. 10.2, 12.3, S(q) Jan. S(a) May.S(a) Oct 

local authority revenue account, S(a) Oct

Personal income, expenditure and saving, 10.1

Personal sector, 1.1, 1.2, 1.4, 1.7, 2.6, 3.9, 4.3, 4.5, 4.6, 6.1, 7.4, 
8.4, 8.7, 10, S(q) Jan

Personal sector:
transactions in life assurance and pension schemes S(a) Oct

Personal tax certificates, 3.12, 10.2, 10.4 

Plant and machinery leasing. S(a) Oct 

Plant and machinery of personal sector, S(a) Feb 

Political contributions, S(a) June

Preference shares. 8.11,8.12, 9.2. 9.6, 12.1, 12.2, 13.9, S(a) Feb

Premium Savings Bonds, 3.13, 3.14 

Prices and yields:
British government securities, 13.6, 13.7, 13.10 
company securities, 13.9 
treasury bills, 13.10

Private sector, 2.3, 2.4, 2.6, 2.7, 3.5. 3.7, 3.8, 5.2. 6 .1,6 .2, 6 .5-6.14, 
7 .1 -7 .4 , 11.2

Profits due abroad, 9.1, 9.4 

Property companies. 6.17, 6.19, 12.1 

Property un it trusts, 8.1, 8.9, 8.14—8.15

Protective duties, 3.3

Public corporations, 5
appropriation account, 2.7, 5.1
borrowing. 2 .3 -2 .6 , 3.5, 3.7, 5.2, 6.1, 6.5, 7.4, 12.1, S(a) Sept
borrowing in foreign currency, 5.2, Sia) Feb
borrowing requirement, 2.3—2.6. 5.2
capital account, 1.1
capital grants received, 1.1, 4.2
capital issues, 12.1
debt: nominal amount outstanding, Sia) Feb 
lending. 2.5, 4.3, 4.5. 4.6, 5.2, 6.1, Sia) June 
net acquisition o f financial assets, 1.1 
purchases of public sector debt, 2.5, 5.2

Public expenditure on overseas aid, 11.9

Public sector, 1.1, 1.2, 1.3, 1.4, 1.6. 2.3, 2.5, 2.7, 6.1, 6.2. 6.5-6.14, 
7 .1-7.4 . 8.14, 11.1, 11.2. 11.5, Siq) Jan. Sia) Feb, Sia) May.
Sia) Sept

Public sector borrowing requirement. 2.3. 2.5, 2,6, 2.7, 4.3, 5.2, 7.3, 
Sia) Sept

in foreign currency, 2.5, 11.3, 11.5 

Public sector debt: nominal amount outstanding, Sia) Feb 
Public utilities, 6.17, 6.19, 12.1

Public Works Loan Board 4.4, 4.6, 13.15, Sia) June 
now National Investment and Loans Office

Purchase tax, 3.3

Rates {local authority), 4.1
Rates of change of gross national product and money stock, Sih) Apr 

Receiving orders, England and Wales. 9.7
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Redemption yields of gilts, 13.6, 13.7, Siq) Feb 

Redundancy fund contributions. 3.6

Refinanced export and shipbuilding credits. 1.2, 1.3, 1.6, 1.8, 3.7 
Sia) May, Sia) Oct

Regional employment premiums, 3.4

Rent, 2.1,2.7, 3.6, 4.1, 5.1, 8.1, 8.13-8.15, 9.1, 9.4, 10.1, Sia) Sept
Reserve position in the IMF, 11.4

Reserve ratios, 6.5—6.14, 6.16

Reserves, {official foreign currency), 1.2, 1.3, 1.8, 11.1, 11.3, 11.4, 
Sia) May. Sia) Oct

Residual error, 1.1, 1.2

Retail distribution industry, 6.17, 6.19 

Revaluation, 11.4, 11.5

Revenue bills, 1.5, 4.4,4.5, Siq) Jan

Save As You Earn, 3.13, 3.14, Siq) Mar, Sia) May

Savings banks, 1.5, 1.7, 3.9, 3.13, 3.14, 12.3
National Savings Bank: investment account, 8.3 
Trustee savings banks, 8.2

Savings bonds, 1.2, 1.3, 1.7, 3.8, 3.13, 3.14

Savings certificates, 1.2, 1.3, 1.7, 3.8, 3.13, 3.14

Savings, National. 1.2, 1 .3 .1 .7 ,2 .6 ,3 .8 ,3 .13.3 .14,10.2 , 10.4, Sia) 
March, Sia) May

Scottish clearing banks, 6.7, 6.16

Sector capital accounts:
all sectors, 1.1, Sia) Oct 
central government, 3.7 
general government, 2.2
industrial and commercial companies, 9.2, Sia) Oct
local authorities, 4.2
overseas, 11.1
personal sector, 10.2
public corporations, 5.2
public sector, 2.7

Sector current accounts:
central government, 3.6
financial companies and institutions, 9.4
general government, 2.1
industrial and commercial companies, 9.1
local authorities. 4.1
persons, 10.1
public corporations, 5.1
public sector, 2.7

Sectorfinancial transactions, 1.2—1.8 
banks, 1.4, 6.2
central government, 3.1,3.7, 3.8 
industrial and commercial companies, 1.6,9.2 
local authorities. 4.2—4.6, Siq) Jan 
matrix, 1.2, Sia) May
other financial institutions, 1.5, 8.1—8.15, Siq) Feb
overseas. 1.8, 11.2, 11.3,Siq) Nov
personal sector, 1.7,10.2
public corporations, 5.2
public sector, 1.3, 2.7

Security prices and yields. 13.6, 13.7, 13.9

I

i

Selected liquid assets:
industrial and commercial companies, 9.3 
large industrial and commercial companies, 9.5 
personal sector, 10.4

Selective employment tax. 3.1, 3.4

Service industries:
bank acceptances outstanding, 6.18
bank advances and acceptances: transactions, 6.19
bank advances outstanding, 6.17

f4'

Shipbuilders' relief, 3.3
Shipbuilding industry, 6.17, 6.19, 12.1

Short-term money rates, 13.10
Sight deposits, 6.5—6.14, 7.1, 7.2, Sia) Sept

Sinking funds, 3.9

Sources and uses of capital funds:
industrial and commercial companies, 9.2 
personal sector, 10.2, Sia) Oct 
public corporations, 5.2

Sources and uses of funds of other financial institutions, 8.1

I

Special deposits, 6.3, 6.4, 6.5—6.14, 6.16
Special drawing rights, 1.2, 1.3, 1.8, 2.6, 3.8, 11.1, 11.4, 13.5, Sla) 

May
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Special finance agencies, 12.1 

Stamp duties, 3.2
Sterling certificates o f deposit, 6.6—6.14, 8.7, 8.11, 8.12, 9.3, 11.6 

Sterling effective exchange rate. 13.4 

Sterling holdings of the IM F , 11.8 

Sterling money stock M3.7 .1 —7.3

Stock and work in progress, 1 .1 ,2 .2 , 2.7, 3.7, 5.2, 9.2, 10.1, 10.2,
S(a) June. S(a) Sept, S(a) Oct

Stock appreciation, 5 .1 ,9 .1 .9 .2

Stock Exchange, The, 12.2

Subsidiaries, 9.2, 9.6, S(a) June

Subsidies, 2 ,1 ,3 .6 , 4.1, 5 .1 ,9 .2

Superannuation funds, 1.2, 1.3, 1.5, 1.6, 2.7, 5.2, 8.1, 8.9, 8.14—8.15, 
10.2, 12.3. S(q) Jan, Sla) Feb.'S(a) May, S(a) Sept, S(a) Oct 

local authority revenue account, S(a) Oct

Supplementary deposits, 6.5—6.14, 6.16

Suppliers' export credit, 9.2, S(a) Oct

Supply services, 3.1

Surtax, 3.2

Taxation:
betterment levy, 3.4 
betting tax, 3.3 
capital gains tax, 3.2 
capital transfer tax, 3.2 
car tax, 3.3
Customs and Excise duties, 3.3 
development land tax, 3.2 
estate duty, 3.2 
hydrocarbon oils du ty , 3.3 
income tax, 3.2 
listed companies, S(a) June 
m otor vehicle duties, 3.4 
purchase tax, 3.3 
selective employment tax, 3.4 
special levy, 3.2 
stamp duties, 3.2 
surtax, 3.2
taxes on capital, 2.2, 2,7, 3.7, 9.2, 10.2
taxes on expenditure, 2.1, 2.7, 3.6, 3.7
taxes on income, 2 .1 ,2 .7 , 3.6, 4 .1 ,5 .1 ,9 .1 ,9 .4 , 10.1
taxes paid abroad, 9 .1 ,9 .4

Tax deposit accounts, 3.12

Tax instruments, 1.2—1.7, 2.6, 3.8, 3.12, 8.7, 9.3, 10.2, 10.4, 13.8, 
S(a)May, S (a)O ct

Corrections to the .May 1980 issue

Page
number

Table
number

11
126

1.7

12.1

Period

1976  4
1977

Tax reserve certificates, 3.12, S{a) May, S(a) June 

Textile industry, 6.17, 6.19, 12.1 

Time deposits, 6.5—6.14, 7.1,7.2 

The Times ordinary share index, 13.9 

Tobacco duties, 3.3

Trade credit, 1.2, 1.3, 1 .5 -1 .8 , 5.2, 7.3, 9.2, S(a) May, S(a) June,
S(a) Sept, S(a) Oct

Trade investments, 8.4, 9.2, S{a) June

Transactions concerning certain public sector pension schemes, 1.3, 2.7, 
3.7

Transport and communication industry, 6.17, 6.19, 12.1

Treasury analysis o f public expenditure, S(a) Sept

Treasury bills, 2.6, 3 .8 ,3 .10, 3.11, 6 .5 -6 .16 , 8 .2 -8 .4 , 8.7, 8.12, 8.13, 
9.3, 11.6, 13.10, S(q) Feb, S{a) May, S{a) June

Treasury bills (US), 13.5

Trustee savings banks, 8 .1 ,8 .2 , 10.3, 13.17, S(a) Feb, S(q) Mar 

Turnover o f listed companies, S(a) June

Unit trusts, 1.2, 1.5, 1.7, 8.1,8.10, 8 .11,8 .13, 8.15, 12.3, S(q) Jan. 
S(a) May, S(a) Sept, S(a) Oct

Unlisted securities, 8.12, 12.1

Value added tax, 3.3

Vehicle excise duties, 3.1

Vehicle industry, 6.17, 6.19, 12.1

Vehicle leasing, S(a) Oct

Vehicles of personal sector, S(a) Sept

Velocity o f circulation, 7.1

Visible trade, 11.1

Wages and salaries, 10.1, S(a) June

Ways and Means advances, 2.6, 8.3, S(a) May

Wines and spirits duty, 3.3

Yields:
British government securities, 13.6, 13.7, S(q) Feb 
company securities, 13.9 
treasury bills, 13.10

Column

Unidentified items
Industrial and commercial companies. 

Loan capital

Delete 

- 1 , 4 0 5

Insert

103 .0

- 1 , 2 0 5

- 1 0 3 . 0
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Price Index Numbers 
Current Cost Accounting
Price index numbers fo r Current Cost Accounting  (PINCCA), prepared by 
the Central Statistical Office, is a booklet of price indices for companies 
and others who wish to prepare accounts or supplementary statements 
on the current cost basis. It is specified as a source of indices for the 
United Kingdom in the Guidance notes issued with the draft Standard on 
Current Cost Accounting, ED24, which^was published by the Accounting 
Standards Committee on 30 April 1979r

It presents all the industry-specific price indices for plant and machinery 
and stocks and all the asset-specific price indices likely to be useful for 
revaluing fixed assets, which are available at present. It also includes 
price indices for new buildings and civil engineering work and the general 
index of retail prices.

PINCCA No 13 includes indices up to February 1980. It is available from 
any Government bookshop (see addresses on back cover) or through 
booksellers.

Price £6.00 Net
ISBN 0 11 630772 2

For those companies with branches or subsidiaries overseas, the publi
cation Current Cost Accounting—Guide to price indices fo r Overseas 
Countries describes the indices available for 14 countries which account 
for the bulk of investment by UK companies in subsidiaries, branches and 
associates overseas. It is also available from Government bookshops.

Price £1.60 (or £1.72 including postage)
ISBN 0 11 630163 5
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Supplementary tables published in recent issues of Financial Statistics

Of the supplementary tables that over the last twelve months have been recurring quarterly, only the most recent in each case 
is listed here.

1979

September

October

November

1980

January

February

April

May

Treasury analysis of public expenditure
Local authorities: maturity analysis of holdings of public sector securities 
Estimates of investments in assets for leasing, hiring and renting out

Superannuation funds: assets and liabilities: analysis by size of total assets
Transactions leading to net acquisition of financial assets in life assurance and superannuation schemes by 

the personal sector
*

Reconciliation between the financial accounts and the balance of payments accounts, 1978

Residual maturity analysis of local authority debt 

Public sector debt
Balance sheets of the personal sector

Transactions in company and overseas securities
Loans for house purchase 
Rates of change of gross national product 
Rates of change of sterling money stock M 3 

Employment in the financial sector

National Debt; nominal amount outstanding
Transactions in securities by financial institutions (excluding banks)
Sector accounts matrix 1979 
Short-term money rates: average rates
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HER MAJESTY'S STATIONERY OFFICE
Government Bookshops
49 High Holborn, London WC1V 6HB 
13A Castle Street, Edinburgh EH2 3AR 
41 The Hayes, Cardiff CF1 IJW  
Brazennose Street. Manchester M60 BAS 
Southey House, Wine Street, Bristol BS1 2BQ 

|_ 258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY

-  Government publications are also available 
;  through booksellers
■ €4.95 net
-(Annual Subscription including Explanatory 
handbook and postage. £69.61)
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