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d) Government Statistical Service

A service of statistical information and advice is provided to the Government by specialist |
staffs employed in the statistics divisions of individual Departments. Statistics are made
generally available through their publications and further information and advice on them
can be obtained from the Departments concerned. |

The source for further information about series published in this volume is shown at the
foot of each table. For the telephone numbers of these sources and for other genera

iInformation about Financial Statistics contact the Central Statistical Office, Financia
Statistics Branch. Telephone 01-233 7633.

Enquiries of a more technical nature relating to the tables in this publication should be
made to 01-233 8566.

Enquiries about orders and subscriptions should be made to the publisher, Her Majesty’s
Stationery Office, PO Box 569, London SE1 9NH.

To place an order, telephone 01-928 1321.

Enquiries about subscriptions and standing orders are answered on 01-928 6977,

extension 345 or 346. i

Data Service

Long runs of tables are no longer published as supplementary tables in Financial
Statistics. Instead, a data service is available for certain tables —listed below —which may
be extended eventually to cover other tables. Computer tabulations will be provided on
request. Quarterly and annual data are generally available from 1963.

A charge is made for this service, which will vary with each table according to length of
output required; there is a minimum charge of £2.70 plus postage for up to 7 pages of
computer output and thereafter approximately 15p for each additional page.

Requests for tables should be addressed in writing to the Editor. The table number and
period required and whether quarters, calendar or financial years are wanted should be
specified.

The following tables are available:
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analysis by sector only: 3.9, 3.11, 3.12

net acquisitions only: 8.7, 8.15, 10.3

quarterly figures only: 7.3%, 7.4 (from 2nd quarter 1971)

*Long runs for these tables or similar tables are available in the Annual Supplement to Economic Trends, No 4,

1978 (HMSO £2.65 net). Also available in this Annual Supplement are tables containing long runs or key
statistics from tables 6.3, 7.1, 7.2, 9.3, 11.1, 11.2, 11.3, 13.10, 13.11, 13,12 and 13.14 of Financial Statistics.
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Change of basis. A line drawn across a column between
two consecutive figures indicates that the figures above
and below the line have been compiled on different

' Introduction
' General notes

. Financial Statistics has been prepared by the Central
~ Gtatistical Office, in collaboration with the Statistics
" Divisions of Government Departments and the Bank of
England, to bring together monthly the key financial and
monetary statistics of the United Kingdom.

The name of the department or organisation providing
the statistics is shown under each table. Some of the

' statistics provided by departments are actually collected
by other organisations and the assistance provided by
these organisations, too numerous to mention Indi-

'~ vidually, is gratefully acknowledged.

The second edition of the Explanatory handbook for

" Financial Statistics was published with the April 1979
issue. It contains revised notes and definitions which

' add to the understanding of all the tables and explains
the relationship between them. The Explanatory
" handbook is updated to some extent in subsequent
issues of Financial Statistics, see page 145 in this issue.

Some of the figures included in Financial Statistics are
provisional and may be revised in later ISSUes.

. Area covered. Except where otherwise stated, all
 statistics relate to the United Kingdom of Great Britain
. and Northern Ireland.

- Symbols and conventions used. The following symbols
are used throughout:

. Not available.
— Nil, or less than half the final digit shown.

. The heading ‘British government securities’ covers both
British government marketable securities and British
government guaranteed securities.
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bases and are not strictly comparable. In each case a
footnote explains the difference.

Rounding the figures. In tables where figures have been
rounded to the nearest final digit there may be an
apparent slight discrepancy between the total and the
sum of the constituent items.

Because figures are inserted at the proof stage of
publication and for other reasons, errors sometimes
occur: those which have been noticed in the previous

edition are listed on page 160. They have been corrected
in this issue but may be subject to further revision.

In this issue

In Tables 3.9 and 3.11 which give analyses by sector of
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Section 1: Financial accounts

Net acquisition of financial assets: summary analysis by sector

1 1 Not seasonally adjusted £ million
o Gross Increase in Gross Increase in Gross Increase in
Capital domestic book value Capital domestic  book value Capital domestic book value
transfers fixed of stocks transfers fixed of stocks transfers fixed of stocks
(net capital and work (net capital and work (net capital and work
Saving! receipts) formation inprogress Saving! receipts) formation inprogress Saving! receipts) formation inprogress
Central government? Local authorities Public corporations?
1974 759 —145 940 74 563 40 3,436 — 1,400 215 2,853 250
1975 —714 —~389 1,219 91 1,161 75 3,755 — 1,681 280 4,026 885
1976 —2,174 —599 1,361 86 2,195 27 4,035 — 2,864 368 4,656 730
1977 —839 —673 1,238 135 1,807 45 3,563 — 3,330 396 4,693 243
1978 —2,914 —1,158 1,227 137 1 TAL 79 3,159 — 3,692 505 4,892 398
1977 1 134 —247 441 25 261 32 1,100 - 896 146 1,252 28
2 —531 —162 234 24 667 4 770 - 3836 90 1,051 92
3 122 —134 284 57 254 3 826 — 473 70 1,156 120
4 —564 —130 279 29 625 6 867 - 1,125 90 1,234 3
1978 1 —280 —458 410 30 215 58 972 — 820 163 1,254 —80
2 —1,071 —214 248 27 716 14 655 — 930 88 1,133 186
3 —-950 —243 279 47 374 - 789 - 649 131 1,201 171
4 —613 —243 290 33 427 7 743 — 1,293 123 1,304 121
1979 1 —228 —189 433 28 172 4?2 1,026 — 954 129 1,409 172
2 —955 —238 267 45 659 — /16 - 888 113 1,145 35
3 —247 =211 362 37 211 —3 946 = 714 131 1,349 171
Financial companies and institutions Industrial and commercial companies Personal sector
1974 1,096 —193 1,471 —13 7,119 332 6,057 6,012 8,598 —324 2,169 989
1975 1,073 —65 1,653 45 7,884 404 6,770 2,508 11,003 —305 35122 523
1976 1,734 —97 2,010 24 11,335 358 8,028 5,200 12,617 —57 3,512 1,092
1977 1,764 —101 2,395 --40 12,082 251 9,767 5,067 13,616 82 4,257 1,251
1978 2,301 —65 3,235 —13 12,931 352 11,180 4,286 17,214 287 5525 969
1977 1 —222 —41 471 —2 3,618 69 2,018 2,057 3,763 41 945 380
2 631 —15 452 —28 2,799 82 2,486 1,362 3,490 1 1,080 323
3 721 —11 723 16 2,710 46 2,472 719 3,339 26 994 288
4 634 —34 749 —26 2,955 54 2,791 929 3,024 14 1,238 260
1978 1 —547 35 820 —3 3,454 129 2,586 1,008 4,047 73 1,192 215
2 7187 —25 715 22 3,015 77 2,793 997 4,693 60 1,405 264
3 959 —19 749 9 3,259 63 2,815 990 4,606 68 1,373 260
4 1,102 —56 951 —41 3,203 83 2,986 1,291 3,868 86 1,555 230
1979 1 —60 —97 848 —30 4,034 86 2,613 2,400 5,488 29 1,296 319
2 1,098 —24 899 —2 3,663 99 2,789 2,091 5,028 50 1,493 391
3 1,258 —18 846 5 3,628 78 3,083 2,258 5,587 23 1,524 340
Net acquisition of financial assets3
Public sector
General government Financial
companies Industrial and
Central Local General Public Public and insti- commercial Personal Overseas Residual
government authorities government corporations sector tutions companies sector sector error>
1 2 3 4 5 6 7 8 9 10
1974 —400 —2,833 —3,233 —1,488 —4,721 —555 -4 618 5,116 3,497 1,281
1975 —2,413 —2,519 —4,932 —2,950 —7,882 —690 —-990 7,053 1,718 791
1976 —4,220 -1,813 —6,033 —2,154 —8,187 —397 —1,635 7,956 1,152 1,011
1977 —2,885 —-1,711 —4,596 —1,210 —5,806 —692 —2,501 8,190 202 607
1978 —5,436 —1,348 —6,784 —1,093 —7,877 —986 —2,183 11,007 —714 753
1977 1 —579 —807 —1,386 —238 —1,624 —732 —388 2,479 674 —409
2 —951 —-99 —1,050 —217 —1,267 192 —967 2,088 473 —519
3 —353 —569 —922 —733 —1,655 —29 —435 2,083 -515 551
9 —1,002 —236 -1,238 —22 —1,260 —123 —711 1,540 —~430 984
1978 1 —-1,178 -699 —1,877 —191 —2,068 —-1,329 —11 2,713 457 238
2 —1,560 75 —1,485 —301 —1,786 25 —698 3,084 —260 —365
3 —1,519 —415 —1,934 —592 —2,526 182 —483 3,041 —382 168
4 -1,179 —309 —1,488 -9 —1,497 136 —991 2,169 .-529 712
1979 1 —878 —812 —1,690 —498 —2.188 —-975 —893 3,902 1,385 —1,231
2 —1,505 —57 —1.562 —179 1,741 177 -1,118 3,194 530 —1,042
3 —857 —738 —1,695 —675 —2,270 389 —1,635 3,746 165 —395

See footnotes on page 5.

Source: Central Statistical Office



Net acquisition of financial assets: summary analysis by sector

-

1 1 Seasonally adjusted £ million
|

Increase

Increase Increase

. ! ‘ in book
tinued in book in book in
gon Gross value of Gross value of Gross | value of

Capital domestic  stocks Capital domestic  stocks Capital d_urnestlc stocks
transfers fixed and transfers fixed and transfers fme_d and |
(net capital work Iin (net capital work in (net caputali work In
Saving! receipts) formation progress Saving! receipts) formation proagaress Savingl receipts) formation progress
Central government? Local authorities Public corporations2
- 1 1,204 213
! —457 —104 351 18 386 4 1,046 606 9 :
i 2 —540 —148 338 43 652 8 1,015 - 690 92 1,167 221
3 —811 —136 329 32 496 —1 999 — 814 83 1.110 191
4 —366 —211 343 —7 661 16 975 — 7154 102 1505 105
- 913 104 17132 240
1977 1 —86 —196 359 25 279 9 914
3 2 —67 —209 273 24 603 12 904 — 758 119 1,159 —12
3 =17 —151 302 57 345 882 = 835 83 1,223 36
4 —669 —117 304 29 580 8 863 — 824 90 1,179 —21
- 2 114 1,148 111
1978 1 —369 —398 317 30 234 28 827 82 p
2 —733 —257 294 27 685 26 785 — 915 110 1,264 104
3 —1,140 —275 300 47 442 17 838 — 996 156 1,222 87
4 —672 —228 316 33 371 8 709 — 959 125 1,258 96
1979 1 —297 —163 320 28 47 14 823 — 987 89 1,301 31;
2 —563 —267 327 45 654 9 864 — 840 135 1,273 —-31
3 —262 —223 386 37 343 15 991 — 1.045 148 1,393
Financial companies and institutions Industrial and commercial companies Personal sector
— 223 —52 839 203
1 304 —5 448 2 2,366 66 1,824 893 <4
i 2 319 —31 465 29 2,689 106 1,971 1,059 3,031 —27 858 214
3 506 —31 555 —2 2,922 93 2,148 1,420 3,568 -5 892 319
4 605 —30 542 —1 3,358 93 2,085 1,828 2,795 30 923 356
— 3,371 39 981 393
1977 1 505 10 494 2 3,166 38 2,180 1,964 :
; 2 422 —38 530 —28 3,086 96 2,492 1,450 3,015 20 1,014+ 329
3 483 —37 698 16 3,036 58 2,482 770 3,180 31 1,065 278
4 354 —36 673 —26 2,794 59 2613 883 4,050 —4 1,197 251
1978 17 343 103 847 —3 2,895 88 2670 925 3,485 55 1,244 226
2 545 —54 832 22 3,330 92 2,790 1,072 4,243 83 1,318 271
3 696 —57 710 9 3,634 85 2,846 1,061 4 556 74 1,468 251
g 7117 —57 846 —41 3,072 87 2,874 1,228 4,930 65 1,495 221
1,356 320
1979 1 843 —15 873 —30 3,494 50 2,798 253113 4,942 25 ;
2 766 —59 1,053 —2 4121 111 2,878 2,184 4,292 71 1,400 400
3 904 —b64 803 5 3,933 98 2,968 2,336 5,788 26 1,630 330
Net acquisition of financial assets?
Public sector
General government Financial
companies Industrial and ‘
Central Local General Public Public and insti- commercial Personal Overseas Hesldsual
government authorities government corporations sector tutions companies sector sector? error S
1 2 3 4 5 6 7 8 9 10
1976 1 —930 —B656 —1,586 —720 —2.,306 —147 —285 2,129 27 582
2 —1,069 —355 —1,424 —606 —2,030 —206 —235 1,932 362 177
3 —1,308 —504 —1,812 —404 —2,216 —78 —5563 2,349 450 48
4q —913 —298 —-1,211 —424 —1,635 34 —462 1,546 313 204
1977 1 —666 —626 —1,292 —355 —1,647 23 —940 2,032 540 -8
2 —573 —289 —862 —270 —1,132 —118 —760 1,692 432 —114
3 —527 —521 —1,048 —341 —1,389 —268 —158 1,868 —363 310
- —-1,119 —275 —1,394 —244 —1,638 —329 —643 2,598 —407 419
1978 1 —-1,114 —565 —1,679 —323 —2,002 —398 —612 2,080 292 640
2 —-1,311 —74 —1,385 —343 —1:728 —363 —440 2,737 —219 13
3 —1,762 379 —2,141 —157 —2,298 —80 —188 2,911 —241 —104
4 —1,249 —330 —1,579 —270 —1,849 —145 —943 3,279 —546 204
1979 1 —808 —762 —1,570 —536 —2,106 -15 —1,567 3,291 1,238 —841
2 —1,202 —201 —1,403 —236 —1,639 —344 —830 2,563 575 —325
> =908 5633 =154 291 —1,832 32 1,273 3,854 220 —1,001

I Before providing for depreciation, stock appreciation and addition to reserves.
in writing-off debt.

4 Equals apart from the change in the sign, the current balance in the balance of payments accounts, p/us capital

transfers.

5 The residual error in the national income accounts.

2 Excluding financial transactions
3 This balance is equal to saving plus capital transfers /ess gross domestic fixed capital formation
less increase in value of stocks and work in progress. Relationship between columns,5+6 +7 +8 +9 + 10 = zero.

Source: Central Statistical Office




Matrix for current quarter

1.2

Notes and coin
Market treasury bills
British government securities
National savings:
Deposits
Certificates and bonds
Tax instruments
Net government indebtedness of Bank of England
Banking Department
Northern Ireland central government debt
Local authority debt:
Temporary borrowing
Listed securities and negotiable bonds
Other long-term

Deposits with banking sector

Deposits with savings banks

Deposits with building societies

Deposits with finance houses

Deposits with financial institutions, other

Bank lending (except to general government):
Advances
Commercial bills
Market loans
Credit extended by retailers
Identified trade credit
Loans for house purchase
Other loans by public sector to the private sector
Loans by superannuation funds to parent organisation
Other loans and mortgages by financial institutions
(excluding banks)

Unit trust units
Company and overseas securities:
UK capital issues
Capital issues overseas
Other
Life assurance and superannuation funds
Other identified home assets
Foreign currency borrowing by HM Government

Allocation of Special Drawing Rights
Official reserves

Inter-government loans (net)

Transactions with IMF, etc.

Refinanced export and shipbuilding credits
Intra-company investments overseas

Other identified overseas assets

Accruals adjustment
Total identified financial assets
Unidentified items

Net acquisition of financial assets!
e ———, R ———————————

I Acquisition of assets or reduction in liabilities is shown positive: sale of assets or increase in liabilities negative.

—_______--_A“-

Transactions in financial assets: analysis by sector and type of asset £ million
3rd quarter 1979
Financial companies
and institutions Other private sector
Industrial and
Public commercial Personal Overseas Residual
sector Banks Other companies sector sector error
—227 13 — 97 117 s
144 — 118 —43 --173 a5 185
—2,648 5 1,394 184 430 635
50 - - — —50 -
—158 — — — 158 =
61 1 —12 —57 7 —
—108 108 — — — —
22 2 — — —24 =
—684 57 411 125 86 5
39 55 28 o —-93 —29
—153 287 —17 9 —131 5
—151 —14,790 —233 —347 1,833 13,688
o = —229 - 229 -
5 = —1.376 —13 1,394 -5
- — —16 —1 18 —1
—26 — —16 —24 — 66
12 2,374 82 —300 —463 —1,705
—36 568 —288 —223 4 —25
—268 15241 —47 —25 —111 —10,760
4 — — 12 —16 —
446 — — —328 —223 105
86 230 1,394 —1 —1,709 —
74 — — -9 2 —
(2 i) g ! = =4
— - 224 —90 —134 <5
2 . 29 e 9 3
— 8 13 —53 5
— —123 1 712 —681 { 50
11 177 486 346 —312
—48 - —2.,202 — 2,250 —
—17 2 274 —144 —115 -
— 4 — =t —_ —4
152 - — — - —152
64 — — — — —64
59 — — — — —59
—7 — —_ 4 — 3
- —8 46 701 — —739
8 - 27 477 — —512
1,228 266 —481 —1,144 131 —
—2.147 334 —580 —905 2918 380
= J
—123 635 —730 828 —2152 395
—2.270 389 —1,635 3,746 165 —395

% The balancing item in the balance of payments accounts.

Source: Central Statistical Office




Public sector

__.——-—-—-—'_—__—_-

1 3 Transactions in financial assets’ £ million
- Net Identi-  Trans-
govern- fied actions
ment North- trade con-
oty - indebted- ern Bank credit cerning
Net British Sariona (za¥ings ness to  Ireland Deposits lending and certain
acquisi- qovern- Certifi- Bank of central with to credit public
tion of Notes Market ment cates Tax England govern- Local financial public extended sector
financial and treasury Securi- and Instru- Banking ment authority insti- corpor- by pension
assets coin bills ties Deposits bonds ments Dept. debt debt? tutions® ations retailers schemes
1975 —7 882 673 —-1547 -5,213 -159 —264 30 103 —6 —1.251 357 —124 —109 —287
1976 —8,187 —837 1510 5,395 -—106 —486 —4 —412 14 —267 126 —292 203 —315
1977 -5806 —1,044 —790 —-7,291 —162 —-1,128 —711 264 —17 —821 412 —164 —47 —248
1978 —-7877 —1,286 1,166 —-4939 -210 —1,315 —-306 —150 —38 —132 —28 290 —119 —244
1979 111 —1,126 —14
1975 1 —2.,168 129 280 —1824 -—-108 —28 21 381 -3 —365 47 45 —206 —103
2 —1,838 —161 -910 —403 —10 —96 6 —107 —25 —611 202 34 —105 -91
3 =2,119 —-132 -—1,055 —829 —33 —86 4 —138 26 —-36 —174 3 —-210 —55
4 —1,757 —509 138 -—2,157 —8 —54 —1 —33 —4 —239 282 —206 412 —38
1976 1 —2 586 183 —339 —768 —105 —108 —5 —14 31 —130 79 252 —57 —123
2 —1,961 —308 476 —858 —18 —117 4 —209 —2 —19 292 —26 —225 —B65
3 —2.,450 —137 —266 —591 —30 —118 1 —104 —8 —-169 -—-215 —139 —4 —45
4 —1,190 —575 1639 —3,178 47 —143 ) —85 —7 51 —30 —379 489 —82
1977 1 —1.624 287 —-587 —1,65/7 —39 —579 6 536 —3 —685 69 121 88 —70
2 —1,267 —305 —666 —578 —12 —189 —34 —185 —25 —217 255 105 —387 —78
3 —1,655 —-170 533 —2981 —35 —142 —489 82 6 —191 —28 —215 —129 —31
4 —1,260 —856 —70 —-2,075 —76 —218 —194 —169 0 82 116 —175 381 —B69
1978 1 —2,068 49 775 —-1050 —157 —265 281 —528 16 —322 =294 418 8 —40
2 —1,786 —221 459 —1917 —47 —301 25 926 —11 491 176 174 —601 —52
3 —2 526 —243 272 —729 —38 —432 4006 —660 2 —165 —290 48 —3 —64
4 —1,497 —871 —-340 —1,243 32 —317 —-206 112 —45 —136 380 —350 477 —88
1979 1 —-2,188 305 390 —2,251 —b —509 531 1,190 -9 —-1019 —161 317 114 —101
2 —1,741 —226 —477 —2832 42 —226 —10 —627 —19 292 4 90 —:2 —61
3 —2,270 —227 144 2,648 50 —158 61 —108 22 —-798 —177 —292 450 —48
4 25 —233 —8
Loans by Foreign
superan- currency N7 Re-
Other nuation Other borrow- Alloca- )’( Inter- Trans- financed Other
Loans loans funds to Com- identi- Ing tion of govern- actions export identi- Un-
for to the parent pany fied by HM  Special ment with and ship- fied Accruals identi-
house private  organisa- Securi- home Govern- Drawing Official loans IMF building overseas adjust- fied
purchase sector tion4 ties assets ment Rights reserves (net) etc. credits  assets ment items
1975 7152 —203 33 572 45 —423 — —655 162 88 480 —399 673 136
1976 170 341 —16 262 128 — — —853 38 —912 594 —1,326 238 —590
1977 31 —-114 30 —439 —84 —871 — 9,588 64 —950 156 —1,436 71 —105
1978 —B69 60 3 463 2 —191 - —2,329 90 1.114 —256 99 577 —129
1979 — 195
1975 1 267 62 33 198 30 —423 - 142 50 22 83 —B65 —42 —791
2 194 —350 —2 18 22 — - —410 19 45 143 —146 314 592
3 163 40 1 97 8 - — —170 21 18 99 —37 330 27
4 128 45 1 ZD —15 - — —217 712 3 155 —151 71 308
1976 1 43 —22 —12 101 60 — - 178 18 —541 145 —242 —253 —957
2 61 72 1 39 51 — — —354 12 —404 201 —1,066 113 388
3 34 —7 —5 109 36 - = —b61 6 14 113 —665 128 —327
4 32 298 — 13 —19 - = —616 2 19 135 647 250 306
1977 1 —18 —110 29 28 13 —584 - 3,197 (5 —599 127 —180 —181 —839
2 713 —94 3 —182 —94 — — 1,158 —1 —189 75 —873 51 932
3 —28 86 —2 —48 78 —287 — 3,227 1 —195 —17 —182 84 —582
4 4 4 - —o375 81 = - 2,006 58 33 —29 =201 il 384
1978 1 —-95 391 27 —31 44 — — —46 15 34 —384 26 245 —1,185
2 21 —255 — 289 —22 —191 — 2,026 -3 535 79 34 —170 822
3 —17 —67 —4 194 9 - — 54 13 48 43 —34 138 —-195
4 22 -9 —20 11 —29 — - —311 65 497 6 73 364 429
1979 1 63 —26 11 39 —-15 — —195 955 6 20 12 —-203 316 —900
2 61 25 25 87 9 — — 68 15 619 —10 37 348 1,027
3 86 7 -9 11 —17 — — 152 64 59 —7 8  =1:228 —123
4 bt

e ——————————————————————————————————————————————— e ————eee

I Acquisition of assets or reduction in liabilities is shown positive; sale of assets or
2 Including bank advances to local authorities and loans by local authority superannuation
3 Deposits with banking sector and from 2nd quarter 1975 with other financial institutions.
transactions with local authorities; see footnote -

Including allocation of SDRs in 1st qu

ﬂ

increase in liabilities negative.

funds to parent authority.,
4 Excluding

arter 1979.

W‘_ﬂ

Source: Central Statistical Office



Banking sector

1 4 Transactions in financial assets! £ million ‘|
= —
Net
govern: Deposits received: current and deposit accounts2
ment North-
indebted- ern Indus- F
Total British ness to Ireland L.ocal trial and
identi- govern- Bank of central Local auth- Other. com-
fied Market ment Tax England, govern- auth- ority financial mercial
financial Notes treasury Securi- instru- Banking ment ority Securi- Public institu- com- Personal Overseas
assets and coin bills ties ments Dept. debt bills ties sector tions panies? sector sector
1974 1,021 79 360 —146 —12 —241 53 187 —121 69 —-871 263 —-2973 —9,266
1975 270 —143 1,508 812 — —103 —-13 -4 —-57 —283 629 —1,048 —990 —/,761
1976 645 27 —576 68 = 412 -8 —248 —16 —120 —752 -1,043 —-1321 -10,602
1977 161 59 555 709 515 —264 4 193 56 —466 -840 2,104 -562 —-13.,306
1978 625 81 —711 — 26 150 5 —b1 67 135 —1,264 -1965 —-3,238 -—-19478
1975 1 20 —492 —338 123 e —381 —16 —157 161 —30 662 —-55 62 —1,105
23 —159 242 908 27 - 107 5 187 —220 —-186 —116 292 -642  —1.493
3 215 20 1,092 233 — 138 -9 —53 —20 176 —-79 —1,045 —225 —2.,726
q 194 87 —154 429 - 33 7 19 22 —241 162 —240 —185 —2,437
1976 1 136 —194 29 —333 = 14 —14 —96 6 —26 1 151 138 —1,253
2 —32 35 —159 15 - 209 - —14 —27 —265 —274 —-402 —424 —-1,750
3 404 —-170 569 —41 — 104 7 17 —24 243 —285 —-]22 —B36 —-1,075
4 137 356 —1,015 427 — 85 —1 —215 29 —72 —194 —70 —399 —6,524
1977 1 78 —-374 87 —228 = —536 4 155 35 —57 746 —91 149 —1,814
2 209 27 431 22 = 185 2 55 —B65 —271 —989 —232 —-380 —-3,078
3 142 —38 —487 905 66 —82 -4 —b4 24 —15 —120 —517 —148 —3,602
4 —268 444 524 10 —11 169 —6 47 62 —123 —-477 1,264 —183 —4.,812
1978 1 —21 —316 —980 24 —12 528 5 —83 —29 283 —291 —415 —380 —-1,578
2 291 —106 —308 238 2 —926 2 34 46 —107 —218 —736 —1,070 —1,933
3 143 11 161 —288 —6 660 —3 —46 68 290 —115 —75 —1,060 —7,642
4 212 492 416 26 42 —112 1 34 —18 —331 —640 —739 —728 —8,325
1979 1 172 —541 —469 — 46 —1,190 4 —40 10 148 361 1,031 —771 —2,579
2 222 61 51 277 10 627 -9 146 31 —17 —-134 -1239 -—-1,739 —8,898
3 334 13 —113 5 1 108 2 20 55 151 233 347 —-1833 -—-13,688
Advances and loans
Indus- Company and
trial and HM Intra- overseas securities
Other com- Govern- company Accruals
Local Public financial mercial ment in Com- invest- Other and other
auth- corpor-  insti- com- Personal Overseas foreign mercial Market ment Capital  trans- adjust-
orities ations tutions panies® sector sector currencies bills® loans’ overseas Issues actions® ments”’
1974 —241 242 118 3,714 165 7,968 506 923 —132 8 -7 131 245
1975 945 —43 21 776 —372 1,968 314 —555 5,070 10 —475 254 —183
1976 302 407 289 2,521 639 2,280 28 150 8447 —15 —-368 136 3
1977 116 —24 375 2,247 1,206 4,091 729 663 6,623 2 —236 291 -3
1978 417 —282 812 2,811 1,940 6,085 27 460 14862 —22 —365 131 1
1975 1 277 —43 —7 456 —320 1,064 314 —145 —127 —b —4 106 22
23 351 —61 86 432 148 3095 - —46 —91 1 —316 120 —203
S 253 —26 187 —246 —234 338 — —244 2,605 8 —45 —26 145
4 64 87 —245 134 34 257 — —120 2,683 7 —118 54 —147
1976 1 277 —142 136 —246 148 233 = 355 891 4 —151 28 180
2 —136 93 —19 1,066 255 659 = —209 1,521 4 —71 40 —179
3 80 156 92 475 33 284 28 90 1,026 —1 —118 27 185
4 81 300 80 1,226 203 1,104 — —86 5009 22 —28 41 —178
1977 1 —51 —124 46 333 114 564 506 323 260 —-10 —35 85 225
2 —87 14 162 748 548 970 = 18 2442 —-14 —146 17 —220
3 293 bb 71 260 148 961 249 144 1,812 13 —41 12 176
4 —39 20 106 906 396 1,596 —26 178 2,343 13 —14 57 —184
1978 1 443 —259 197 206 233 1,838 —3 21 455 —6 —167 115 149
2 —153 —71 308 1,376 £09 1,453 0 —161 2,027 —b —142 75 —-142
3 —148 —163 183 260 340 1,459 25 461 5,613 -5 —23 —34 220
q 2175 211 124 969 558 1,335 5 139 6,767 -5 —-33 —25 —226
1979 71 481 —207 99 1,438 419 864 4 415 393 —5 —24 118 162
2 —-311 —14 642 1,465 1,128 1,608 -9 —188 6,561 —50 —80 451 —153
3 324 —12 —82 300 693 1,705 4 568 11,211 —8 —115 177 268

Acquisition of assets or reduction in liabilities is shown positive; sales of assets or increase in liabilities negative,

2

—

Source: Central Statistical Office

_ After subtraction of 60 per cent of the excess of debit over credit transit items. 3 New statistical returns were

Introduced during the second quarter 1975 and the transactions during that cuarter include some estimates to provide reasonable consistency with earlier
quarters. 4 After aFlditiun of 40 per cent of the excess of debit over credit transit items. S lIncludes overseas commercial bills and money at call.

% |ncludes overseas bills except for 2nd quarter 1975, "Money at call and short notice before 3rd quarter 1975 and includes overseas money at call and
market loans except for 2nd quarter 1975,  3Includes acquisitions of investments in other banks for cash. 2Includes other identified home assets, and
prior to 2nd quarter 1975, a valuation adjustment for transactions in foreign currencies (included in Table 1.2 as Other identified overseas assets).
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Other financial institutions

1 5 Transactions in financial assets! £ million
= Local authority
debt
o Northern Deposits received
British Ireland  Bills
Total govern- central and Other
identified Market ment Tax govern- tem- financial
financial treasury securi-  Instru-  ment porary Bank Savings Building Finance institutions Official
assets bills ties ments2  debt debt Other3 deposits banks societies houses 4 loans
1975 —883 252 3,309 — — —364 901 —629 —211 —4,166 —46 —-110 336
1976 —905 —182 3,330 1 - —41 4 752 —201 —3,405 —82 —71 4
1977 241 367 4,689 712 3 128 779 840 —633 —6,099 15 35 5
1978 —239 —375 4,773 31 10 104 —361 1,264 —586 —4 819 —54 261 5
1979 2 —867
1975 1 —458 —60 1,158 —_ — —230 299 —662 —5b9 —908 —25 —-87 211
2 —352 —8 308 — — 90 373 116 —64 —1,177 17 —19 119
3 —337 139 763 — — —131 142 79 —64 —987 —-10 9 4
4 264 181 1,080 = — —93 87 —162 —24 —1,094 —28 —13 2
1976 1 —585 -10 900 — — —2 219 —1 —71 —1,217 —11 —215 2
2 —93 15 544 1 — —124 166 274 —41 —941 —17 —109 1
3 —205 167 349 ~ — 204 —71 285 —69 —717 —30 39 1
4 —22 —354 1,537 — — —119 —310 194 —20 —530 —24 214 —
1977 1 —85 83 1,248 -1 — 208 113 —746 —59 —833 —17 1
2 620 283 606 6 — —101 517 989 —145 —1,737 —15 —16 1
3 —324 —20 1,324 40 - 21 115 120 —191 —1,459 13 147 2
4 30 21 1,511 27 3 — 34 477 —238 —2,070 14 —79 1
1978 1 12 47 482411 —12 1 73 —103 291 —242 —1,284 —5 —34 2
2 217 —96 1,601 —31 — —-116 —122 218 —149 —1,073 —47 221 1
3 —377 —328 918 32 — 173 —14 115 —67 —1,031 -8 92 1
4 —-91 2 1,043 4?2 9 —26 —122 640 —128 —1,431 —18 1
1979 1 —66 —5 1,442 118 3 600 —164 —361 —318 —1,166 —12 123 1
2 —210 97 1,930 30 — 1 —93 134 —216 —1,391 —53 71 1
3 —580 —43 1,394 —12 — 411 11 —233 —229 —1,376 —16 —16 < —
4 —1 —104
Loans and mortgages Company and
overseas securities Life Intra-
Bank lending By super- assurance Other company Other
annuation Other and identi- invest- identi-
Advances For funds to Unit trans- super- fied ment fied Accruals
and Commer- Market house parent or- trust Capital actions annuationhome over- overseas adjust-
loans cial bills loans purchase ganisation  Other units ISSues > funds assets seas assets ment
1975 —21 —-15 1 2836 —28 58 —100 —332 2,023 -4 262 _151 22 —57 —129
1976 —289 —83 —14 3,632 16 119 —79 —130 1,222 —-5348 _109 90 110 —151
1977 —375 —42 — 4124 —30 413 —26 —119 1983 —6,118 48 231 34 —83
1978 —812 —362 712 5,192 —4 512 —116 — 2,250 —7,461 159 236 —85 —73
1979 —16
9751 7 —24 - 553 —28 —32 —36 —54 355 —867 143 10 —71 235
2 —86 6 — 672 2 10 —36 —180 811 —1,061 —93 6 —54 —104
3 —187 -19 —18 785 —5 21 —22 —43 458 —1,118 4?2 -4 19 —190
9 245 22 19 826 3 59 —6 —55 399 —1,216 43 10 49 —70
1976 1 —136 —48 -84 814 12 10 —28 —22 542 —-1,387 —122 20 —53 303
2 19 13 61 976 - 19 —20 —b1 458 —1,274 12 -3 49 —121
3 —-92 43 24, 1,005 7 96 =19 —6 243 —1,376 —84 35 8 —223
4 —80 —91 16 837 -3 —6 —19 —51 —21 —1,311 85 38 106 —110
1977 1 — 46 ~11 2 790 —29 88 9 —24 250 —1,558 1 71 34 338
2 —152 —19 46 890 -3 141 1 —22 573 —1,348 227 55 —22 —135
3 —71 —18 —49 1,190 2 718 —b 7 527 —-156580 =329 50 —25 —212
d —106 6 1 1,264 — 106 —30 —80 633 —1,632 149 bo 47 —74
1978 1 —197 11 —72 1,263 —27 33 —33 —1 457 —1914 —13 62 43 455
2 —308 —39 14 1.348 - 211 —69 —27 603 —1843 —30 78 —73 —55
3 —183 —251 45 1,305 3 114 —4 12 662 —1,757 87 56 —60 —289
q —124 —83 85 1,276 20 154 —10 16 528 —1.947 115 40 5 —184
1979 1 —99 37 —26 1,229 —-11 126 17 12 579 —2,297 -—-118 42 —34 391
2 —642 —-106 20 1,316 —24 256 12 -9 644 —2,263 203 46 -9 —165
3 82 —288 —47 1,394 9 224 -9 14 486 —2,202 274 46 27 —481
4 =

e

I Acquisition of assets or reductions in liabilities is shown positive;
2 Includes tax reserve certificates, tax deposit accounts and certificates of tax deposit.
4 Deposits received from overseas residents and from first quarter 1975 from domestic sectors.

also Table 8.1,
loans by LA superannuation funds to parent authority.

° For details see Table 8.1.

sale of assets or increase in liabilities negative; see

3 |ncluding

Source: Central Statistical Office



Industrial and commercial companies

1 6 Transactions in financial assets! £ million ™
o - ._::-:.'-:“
Local authority debt  Deposits Bank lending o
Net British .
acquisition govern- Other Other 3
of Notes Market ment Tax (excluding financial Com-
financial and treasury securities instru- Tem- listed Benking Building insti- mercial Market
assets coin bills2 3 ments porary securities) sector? societies tutions® Advances® bills loans’?
1974 —-4618 356 42 -39 —21 1 140 —263 20 —91 -3,714 —703 6
1975 —990 408 273 92 —14 —25 —21 1,048 5 44 —776 276 23
1976 —1,635 503 —-117 123 1 120 71 1,043 104 39 —2.521 74 50
1977 —2,501 500 —24 88 472 —351 -5 2,104 167 5 —2,247 —538 —184
1978 —2,183 604 —162 14 232 158 —69 1966 =35 111 —2.,811 —7 —82
1975 1 —307 190 —26 3 —-13 —60 12 515 1 31 —456 109 -3
2 —343 —49 60 69 —2 -9 —24 —292 2 10 —4372 67 9
3 —427 56 274 —6 -1 19 —2 1,045 1 —14 246 137 51
4 87 211 —35 26 2 25 —7 240 1 17 —134 —37 —34
1976 1 427 5] 206 41 7 —16 5 —151 37 12 246 —38 -5
2 —431 136 127 39 —5 —18 — 402 29 10 —1,066 169 68
3 —1,004 211 —259 2 —1 —-11 5 122 22 10 —475 —167 —75
g —527 151 —191 41 - 165 61 70 16 7 —1,226 110 62
1977 1 —388 23 b3 12 —2 —102 37 91 22 —3 —333 —-324 —26
2 —967 120 139 35 24 —89 5 2372 48 23 —748 —45 —B2
3 —435 144 —37 17 325 —71 —7 517 40 4 —260 —-80 —76
4 —711 213 —189 24 125 —89 —40 1,264 57 —D —906 —89 —20
1978 1 —-11 166 86 —18 —248 52 —37 415 25 —3 —206 —151 31
2 —698 131 —85 20 - 11 —-11 736 =20 45 —1,376 203 —-19
3 —483 110 —147 8 364 27 —3 75 —19 97 —260 —42 —88
q —991 197 —-16 4 116 638 —18 739 21 —28 —969 —17 —b
1979 1 —893 117 —1 74 366 59 —8 —1,031 -—-10 —27 —1,438 —369 —25
2 —1,118 8/ 132 —10 —46 -14 -5 1,239 -9 20 —1,465 173 -39
3 —1,635 97 —173 184 —57 125 9 -347 -13 —25 —300 —223 —25
Loans by Other
super- loans and Company and overseas securities
annuation mortgages Intra-
Credit funds to by financial Other Other company Other Un-
extended ldentified Public parent institutions UK Capital trans- identified invest- identified Accruals identi-
by trade sector organisa- (excluding capital ISSues actions home ment overseas adjust- fied
retailers credit loans tion banks) ISSUes Overseas 8 assets” overseas assets ment items
1974 17 301 182 4 —195 —70 —20 405 —112 —296 -9 —503 —56
1975 50 47 —196 —5 —24 —1,252 9 301 67 —547 456 —455 —774
1976 132 360 —412 - —33 —827 —10 1,104 —7h 144 472 —170 -1,714
1977 109 —111 93 — —187 —bb62 —99 943 20 —934 714 —28 —2,346
1978 149 276 35 1 —175 —766 32 1,234 —124 —327 64 —593 —1,907
197587 —45 86 —282 —5 40 —51 1 —72 26 31 76 —328 373
2 3 102 210 — 2 —351 -9 148 -85 175 639 48 -804
3 —8 —146 —59 4 —5 —420 3 83 —23 —573 —273 —275 —541
4 100 5 —65 —4 —61 —430 14 142 —21 —180 14 100 198
1976 1 —26 289 —b - —11 —228 3 307 25 —377 326 —219 —6
2 3 95 —91 —1 2 —436 —27 216 —78 251 248 173 —677
3 15 —124 —6 —2 —51 —140 4 291 —17 b —21 —108 —884
4 140 100 —310 3 27 —23 10 290 —1 215 —81 —16 —147
1977 1 —16 6 88 — —Bb3 —34 8 262 —77 —446 97 —361 685
2 —1 —5 73 - —74 —344 —65 160 12 75 186 280 —946
3 3 —138 —1717 — 17 —182 —28 271 91 —372 453 —33 —948
g 123 26 9 — —77 —102 —14 250 —b —191 —22 86 —1,137
1978 1 —17 196 —308 — 62 —30 —13 245 —39 —612 11 —672 1,054
2 11 242 250 - —123 —348 24 424 28 —184 30 316 —1,003
3 18 —13 69 1 —39 —268 —1 248 —67 363 —37 —-113 —766
4 137 —149 24 — —75 —120 22 317  —46 106 60 -124 -—-1,192
1979 1 —3 192 31 - —42 —213 —51 397 20 289 —108 —735 1,623
2 58 —47 —22 —1 —103 —389 —4 372 —41 —761 —151 —28 —15
3 12 —328 —5 — —91 —53 72 346 —144 701 477 —1,144 —730

I Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities, negative; see Source: Central Statistical Office

also Table 9.2. 2 Including unidentified changes by persons. 3 Figures of large companies’ transactions Fao
the Department of Industry. See Exnlanatory handbook, page 95. 4 After subtraction of 60 per cent of the excess
of debit over credit transit items. 3 Deposits with finance houses, and with other financial institutions. 6 After
addition of 40 per cent of the excess of debit over credit transit items. 7 Money at call and short notice before

3rd quarter 1975. 8 Cash expenditure on acquiring subsidiaries, trade investments and overseas direct investment
in securities. 2 Including shares of retail co-operative societies and Northern Ireland central government debt.
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Personal sector

F 1 7 Transactions in financial assets’ £ million
2 : pha bk , | North- Local authority debt3
acquisi- National savings ern
tion British Ireland Deposits
of govern- Certifi- central
finan- Notes ment cates Tax govern- Financial
cial and securities and Instru- ment Tem- Longer Banking Savings Building institutions
assets coin : Deposits bonds ments debt porary term sector banks?  societies other®
1975 7,063 408 1,006 159 264 —16 1 —258 33 990 211 4,161 2
1976 7,956 307 1,744 106 486 2 -3 58 175 1,321 201 3,301 33
1977 8,190 485 821 162 1,128 112 18 —340 321 562 626 5,932 —29
1978 11,007 601 252" 210 1,315 17 24 —137 —-12 3,238 596 4,849 20
1979 =il 1,126 30 867
1975 1 2442 1173 498 108 28 —8 21 —46 125 —62 59 907 8
2 1,748 —32 7 10 96 —4 3 —56 —135 642 64 1,175 —11
3 1,816 56 —38 33 86 —3 —17 —128 —41 225 64 986 1
4 110472011 539 8 54 —1 —6 —28 84 185 24 1,093 4
1976 1 2,589 &) 171 105 108 —2 —14 —34 —-104 —138 71 1,180 -3
2 219 1813/ 259 18 117 — 2 52 120 424 41 912 4
3 2,521 96 247 30 118 o 1 —68 29 636 69 695 22
< 655 68 1,067 —47 143 a 8 108 130 399 20 514 10
1977 1 2,479 64 440 39 579 —3 —1 —86 373 —149 59 811 3
2 2,088 158 —118 12 189 4 23 —102 4 380 133 1,689 —15
3 2,083 64 458 35 142 58 —2 —107 —21 148 191 1,419 —7
4 115408199 41 76 218 53 —2 —45 —35 183 243 2,013 —10
1978 1 27438 101 —184 157 265 —9 —22 3 —065 380 242 15259 6
2 3,084 196 112 47 301 4 9 —309 128 1,070 149 1,093 —1
3 3,041 122 145 38 432 16 1 122 27 1,060 717 1,048 5
4 2,169 182 179 —32 317 6 36 47 —102 728 128 1,449 10
1979 1 3902 119 597 6 509 1 —13 116 —81 771 318 1,181 10
2 3,194 78 585 —472 226 16 28 —37 38 1,739 216 1,399 7
3 3,746 117 430 —50 158 7 —24 86 —224 1,833 229 1,394 18
- —25 233 6 104 3
s ) R S ————————————
Identified
trade
credit Life Other
Bank lending Credit from Loans Company assurance identi-
extended public for Other Unit and and super- fied Accruals  Unidenti-
Market by corpora- house loans and trust overseas annuation home adjust- fied
Advances® loans’ retailers tions purchase mortgages units securities funds assets ment items
1975 440 32 —42 —140 —3,648 —41 100 —1,047 4 549 61 22 —194
1976 —563 44 —141 —344 —-3,872 —95 79 —1,561 5,663 40 84 891
1977 —1,076 —88 —125 —150 —4,285 —225 26 —1,891 6,366 4 55 —219
1978 —1,664 67 —190 —214 —5,390 —340 116 —1,609 7,705 —39 85 1,507
1979 _250
1975 1 310 —25 51 117 —810 —10 36 —501 970 85 45 363
2 —108 82 —1 48 —906 —13 36 —167° 1,152 4 —56 —82
3 266 34 11 38 —968 —17 22 —102 1,173 —28 -9 172
4 —28 —59 —103 —343 —964 —1 6 —277 1,254 == 42 —647
1976 1 —136 18 28 —79 —867 —2 28 —434 1,510 30 —7 1,094
2 —228 24 —2 164 —1,057 —23 20 —304 1,339 16 13 143
3 -3 —4 —19 41 —1,069 —47 12 —438 1,421 62 21 669
4 —196 —54 —148 —470 —879 —23 19 —385 1,393 —68 57 —1,015
1977 1 —121 —64 10 —137 —762 —37 -9 —569 1,628 41 1 369
2 —492 20 5 262 —1,013 —65 -1 —270 1,426 —136 15 —20
3 -—95 —18 —6 44 —1,222 —95 6 —632 1,611 164 —-19 —a3
g —368 —26 —134 —-319 —1,288 —28 30 —420 1,701 —65 58 —-535
1978 1 —208 54 8 —151 —1,188 —96 33 —292 1,954 8 —177 635
2 —729 -5 —27 293 —1,448 —88 69 —461 1,895 18 57 711
3 —260 —24 —19 90 —1,367 —76 4 —604 1,821 —24 39 368
4 —467 4?2 —152 —446 —1,387 —80 10 —252 2,035 —41 166 —207
1979 1 —410 —23 -8 —150 —1,322 —84 —17 —513 2,398 101 —123 519
2 —961 49 —54 26 —1,527 —154 —12 —615 2,324 —170 -3 38
3 —459 —111 —-16 —223 —1,709 —132 9 —681 2,250 =115 131 828
9 —172

I Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative;
see also Table 102. 2 Residual item in Table 3.9. 3 Unidentified items have been allocated between temporary
and longer-term debt. 4 National Savings Bank investment account and trustee savings banks New department.
The National Savings Bank and trustee savings banks ordinary accounts are included with National Savings.

5 Deposits with finance houses and, from 1st quarter 1975, deposits with other financial institutions,

6 Excluding loans for house purchase but from 3rd quarter 1975 includes commercial bills, 7 Money at call and
short notice before 3rd quarter 1975.

Source: Central Statistical Office
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Jverseas sector

oy
i
o
i a
= - — e — ————— m 3 e
v
b
¥

1 8 Transactions in financial assets! £ million X
7 Net }Q’ v g “i Other
acquisi- X )< : Allocation s public Deposits
tion of Market British Local of Special Inter- Transac- Refinanced sector with
financial treasury government authority Drawing Official government tions with  export assets/ banking
assets? bills securities debt Rights reserves loans (net)  IMF, etc3  credits liabilities?  sector
1975 1,718 —486 —6 101 =* 655 —162 —88 —-410 508 7,761
1976 1,162 —635 130 —158 — 853 —38 912 —-518 1,298 10,602
1977 202 —108 984 —76 - —9,588 —64 950 —141 1,578 13,306
1978 —714 82 —100 26 — 2,329 —90 —-1,114 160 65 19 478
1979 195
1975 17 642 144 42 —16 — —142 —50 —22 =12 174 1,105
2 400 —50 —8 54 ~- 410 —19 —45 —121 146 1,493
3 583 —450 —-123 -3 _ 170 —21 —18 —83 37 2,726
4 93 —130 83 66 — 217 —72 -3 —134 151 2,437
1976 1 135 114 -11 . =125 =)Tf — —178 —18 541 —-117 242 1,253
3 349 —211 34 —52 -8§%&4 — 61 —B —-14 -99 637 1075
4 261 —79 106 19 14 — 616 —2 —19 —121 —647 6524
197:758] 674 354 185 St - —-3,197 —6 599 —104 258 1814
2 473 —187 33 —110 =1 D% — —1,158 1 189 57 873 3,078
3 —515 11 277 8 & - —3,227 = 195 6 220 3,602
4 —430 —286 489 23 = % — —2,006 —58 —33 14 227 4812
1978 1 457 72 17 68 51 = 46 —15 —34 300 =93 1578
2 —260 30 —54 1 = | — 2,026 3 —535 —76 157 1,933
3 —382 42 —54 —41 -3 2 - —54 —13 —48 —46 S 7,642
4 —529 —62 -9 —2 | - 311 —B65 —497 —-18 —78 8,325
1979 17 1,385 85 138 46 195 —955 —b6 —20 —-17 199 2579
2 530 197 50 —48 — —68 —15 —619 7 —28 8,898
3 165 185 635 —19 — —152 —64 —59 3 —-12 13,688
4 —
5 Company and Intra-company
Bank lending overseas securities iInvestment
Deposits ><,
with Suppliers By over- Other
other trade UK By UK seas private Un-
financial Commer- Market credit capital Other companies companies sector identified
Institutions Advances cial bills loans? (net) ISSUESs transactions overseas in the UK assets> items®
1975 34 —1.,968 270 —4 943 194 38 —91 —944 1,459 —331 127
1976 75 —2,280 —86 —-8,703 —-210 74 98 —1,747 1528 —582 239
1977 35 —4 091 —39 —6,207 324 43 186 —1,760 2,461 —748 3,157
1978 —450 —6,085 —83 —14 941 98 61 —1,431 —2,229 2,342 21 1.147
1979 25
1975 1 o6 —1,064 58 155 -3 5 9 —306 271 63 235
2 —13 -309 - — —47 20 —94 —395 213 —585 —250
3 13 —338 139 —2,674 315 3 —8 3 566 254 75
4 —22 —257 73 —2.,424 —71 10 2 —246 409 —b63 67
1976 1 164 —233 —238 —1,023 —155 13 —159 —293 646 —-273 —15
2 85 —B659 42 —1,763 —35 22 114 —474 222 —297 227
3 —69 —284 4 —927 91 26 2 —411 322 13 157
4 —105 —1,104 106 —4 990 —111 13 141 —569 338 —25 170
1977 1 7 —o64 42 32 49 3 26 —411 796 —131 919
2 51 —970 —50 -2 475 126 10 209 — 686 570 —164 1,190
3 —106 —961 10 —1,569 226 19 35 —316 625 —428 859
4 83 —1,596 —41 —2.,195 —77 11 -84 —347 470 —25 189
1978 1 47 —1,838 51 —564 —44 2 —285 —356 912 —54 577
2 —287 —1,453 —24 —2,099 82 33 —470 —-171 283 43 318
3 —194 —1.,459 —153 —5,446 —73 6 —192 —758 344 97 9
4 —16 —1,335 43 —6,832 133 20 —484 —944 803 —b5 243
1979 1 —86 —864 103 -420 —145 3 —352 -911 585 142 1,086
2 —31 —1,608 100 —6,613 19 15 —477 —326 1,091 160 —174
3 60 —1,705 —25 —10,760 105 5 —2€2 —1,139 400 —504 —215
4 2

L Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in Source: Central Statistical Office

liabilities negative.  2Equals, apart from the change in sign, the current balance in the balance of payments

account plus capital transfers.  3Including foreign currency deposits arising from central bank assistance. 4Money

at call and short notice before 2nd quarter 1975. SResidual in this table; includes all timing and coverage adjustments
to basis used in the capital account of the balance of payments (Tables 11.1—-11.3). ©Equals the Balancing item in the
balance of payments accounts.  7Due to the introduction of the new banking returns at the end of the 2nd quarter
1975 it has not been possible to calculate a breakdown of the changes in bank lending from levels reported in the old and

new returns.
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Section 2: General government; public sector finance

General government

P.1

Current account £ million

Receipts Expenditure
Imputed
charge for
National Gross consump-
Taxes Insurance trading tion of Total
Taxes on etc. surplus Interest, non- current Final Balance:
on expendi- contri- and dividends trading expendi- consump- Sub- Current Debt current
Total Income ture butions rent! etc. capital ture tion sidies grants interest surplusl
1972 23,146 8,100 9,267 3,337 917 1,171 354 21,120 11,626 1,153 6,055 2,286 2,026
1973 26,215 9,275 10,122 3,937 1,061 1,375 445 24286 13,327 1,443 6,779 2,737 1,929
1974 32,687 12,514 11,469 5,000 1,391 1,776 537 31,365 16,558 3,004 8,195 3,608 1,322
1975 42,075 16,632 14,163 6,845 1,677 2,058 700 41628 23,060 3,716 10,650 4,212 447
1976 49,111 18,872 16,546 8,430 1,985 2,439 839 49090 26,683 3,466 13,546 5,395 21
1977 56,027 20,378 20,230 9,495 2,197 2,780 947 55059 29,167 3,313 16,208 6,371 968
1978 61,964 22,321 23,238 10,023 2,392 2,951 1,039 63.146 32,693 3598 19,653 7,302 —1,182
Financial years
1972/73 23,683 8,177 Q9,487 3,492 917 1,240 370 21,770 121039 102 6,273 2,356 1,913
1973/74 27.124 9 658 10,259 4,106 1,142 1,481 478 25,661 13,821 1,855 6,977 3,008 1,463
1974/75 34,788 13,609 11,895 5,410 1,466 1,844 564 33,974 18,288 3,316 8,627 3,743 814
1975/76 43,985 17.203 14,930 7,173 1,743 2,197 739 43,762 23,990 3,523 11,643 4,606 223
1976/77 51.081 19.746 17,055 8,829 2,082 2,501 868 50,623 27,280 3,533 14,105 5,705 458
1977/78 57,541 20,682 21,040 9,753 2,211 2,884 971 57,033 30,065 3,299 17,134 6,535 508
1978/79 64,073 22,901 24,429 10,145 2,474 3,056 1,068 65246 33546 3,744 20276 7,680 —1,173
Unadjusted
1975 1 10,117 4,543 2,935 1,526 395 558 160 9935 5,480 1,017 2,310 1,128 182
2 9,733 3,489 3,513 1,703 409 448 171 9,838 5,466 873 2,697 802 —105
3 10,992 4,272 3,743 1,785 421 592 179 10,756 5,890 899 2,719 1,248 236
4 11,233 4,328 3,972 1,831 452 460 190 11,099 6,214 927 2,924 1,034 134
1976 17 12,027 5,114 3,702 1,854 461 697 199 12,069 6,420 824 3,303 1,522 —42
2 11,740 4,355 4,033 2,136 476 533 207 11,868 6,614 951 3,299 1,004 —128
3 12,325 4,524 4,199 2,194 524 671 213 12,571 6,728 860 3,354 1,629 —246
4 13,019 4,879 4,612 2,246 524 538 220 12,682 6,921 831 3,590 1,240 437
1977 1 13,997 5,988 4211 2,253 558 759 228 13,602 7,017 891 3,862 1,832 395
2 13,545 4,735 5,062 2,368 539 608 233 13,409 7,257 829 4,010 1,313 136
3 14,347 4,939 5,311 2,400 562 895 240 13,971 7,370 787 4,068 1,746 376
4 14,138 4,716 5,646 2,474 538 518 246 14,077 7,523 806 4,268 1,480 61
1978 1 15,511 6,292 5,021 2,511 572 863 252 15,5676 7,915 877 4,788 1,996 —65
2 14,785 5,145 5,709 2,433 580 662 256 15,140 7,985 863 4815 1,477 —355
3 15,352 5,205 5,968 2,498 610 809 262 15,928 8,196 906 4852 1,974 —576
4 16,316 5,679 6,540 2,581 630 617 269 16,502 8,597 952 5098 1,855 —186
1979 1 17,620 6,872 6,212 2,633 654 968 281 17,676 8,768 1,023 5511 2,374 —56
2 17,480 6,017 6,939 2,829 644 758 293 17,776 9,119 1,023 5742 1,892 —296
3 18,895 5,976 8,018 2,987 706 902 306 18,931 9,673 1,024 5,717 2,517 —36
Seasonally adjusted
1975 1 9,527 3,857 3,104 1,526 395 485 160 9600 5,419 969 2,274 938 —73
2 10,288 3,953 3,531 1,703 409 521 171 10,098 5,495 897 2,682 1,024 190
3 10,964 4,337 3,724 1,785 421 518 179 10,744 5,935 923 2,754 1.132 220
4 11,296 4,485 3,804 1,831 452 534 190 11,186 6,201 927 2940 1,118 110
1976 1 11,574 4,560 3,920 1,854 461 580 199 11,645 6,349 781 31238017077 —71
2 12,264 4,750 4,069 2136 476 626 207 12,152 6,639 977 3274 1,262 112
3 12,208 4,531 4,169 2,194 524 577 213 12,523 6,788 875 3,404 1,456 _315
4 13,065 5,031 4,388 2,246 524 656 220 12,770 6,907 833 3,630 1,400 295
1977 1 13,420 5,247 4,473 2,253 558 661 228 13,227 6950 839 3,806 1,632 193
2 14,193 5,209 5,096 2,368 539 748 233 13,657 7,268 854 3,984 1,551 536
3 14,282 5,028 5,252 2,400 562 800 240 13,954 7,442 806 4,104 1,602 398
4 14,132 4,894 5,409 2,474 538 571 246 14,221 7,507 814 4,314 1,586 —89
1978 1 14,833 5,417 5,317 2,511 572 764 252 14968 7,839 834 4681 1,614 _135
2 15,514 5,713 5,771 2,433 580 761 256 15,562 7,993 884 4,775 1,910 _48
3 15,293 5,304 5,909 2,498 610 710 262 15,991 8,281 922 4929 1,859 698
4 16,324 5,887 6,241 2,581 630 716 269 16,625 8,580 958 5,168 1,919 —301
1979 1 16,918 5,952 6,548 2,633 654 850 281 17,168 8,693 973 5,412 2,090 —250
2 18,183 6,560 6,997 2,829 644 860 293 18,092 9,118 1,047 5712 2,215 91
3 19,042 6,312 7,940 2,987 706 791 306 18,961 9,772 1,042 5,790 2,357 81

IBefore providing for depreciation and stock appreciation.
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Geéneral government

2 2 Capital account £ million
o Receipts Expenditure Balance: financial deficit? 1
Gross Increase in
domestic book value Total
fixed of stocks Grants general Central
Current Taxes on capital and work and other govern- govern- Local
Total surplus’ capital Total formation in progress transfers ment ment authorities
1972 2,795 2,026 769 3,598 2,732 45 821 803 —-495 1,298
1973 2,805 1,929 876 4,689 3,661 47 981 1,884 —173 2,057
1974 2,309 1,322 987 5,542 4,376 74 1,092 3,233 400 2.823
1975 1,326 447 879 6,258 4,974 91 1,193 4,932 2,413 2,519
1976 874 21 853 6,907 5,396 86 1,425 6,033 4,220 1,813
1977 1,834 968 866 6,430 4,801 135 1,494 4 596 2,885 7l
1978 —284 —1,182 898 6,500 4,386 137 1,977 6,784 5,436 1,348
Financial years
1972/73 2,697 1,913 784 3,910 2,983 33 894 1,213 —292 1,505
1973/74 2,422 1,463 959 5,002 3,981 52 969 2,580 158 2,422
1974/75 1,766 814 952 5,658 4,412 60 1,186 3,892 1,189 2,703
1975/76 1,076 223 853 6,603 5,289 112 1,202 5,527 3,377 2,150
1976/77 1,290 458 832 6,859 5,262 93 1,504 5,569 3,398 2211
1977/78 1,401 508 893 6,488 4,642 140 1,706 5,087 3,484 1,603
1978/79 —-211 —1,173 962 6,386 4,463 135 1,788 6,597 5,136 1,461
Unadjusted
1975 1 478 182 296 /83 1,360 -3 376 1,255 437 818
2 84 —105 189 1,331 1,104 26 201 1,247 893 349
3 421 236 185 1,505 1,170 38 297 1,084 642 442
4 343 134 209 1,689 1,340 30 319 1,346 436 910
1976 1 228 —472 270 2,078 1,675 18 385 1,850 1,401 449
2 70 —128 198 1,516 1,164 43 309 1,446 1,140 306
3 —57 —246 189 1,623 1,267 32 324 1,680 1,002 678
4 633 437 196 1,690 1,290 —7 407 1,057 677 380
1977 1 644 395 249 2,030 1,541 20 464 1,386 579 807
2 329 136 193 1,379 1,004 24 351 1,050 951 99
3 562 376 186 1,484 1,110 57 317 922 353 569
4 299 b1 238 1,537 1,146 29 362 1,238 1,002 236
1978 1 211 —0b5 276 2,088 1,382 30 676 1,877 1,178 699
2 —160 —355 195 1,325 903 27 395 1,485 1,560 —75
O —386 —576 190 1,548 1,068 47 433 1,934 1,519 415
4 51 —186 237 1,539 1,033 33 473 1,488 1,179 309
1979 17 284 —56 340 1,974 1,459 28 487 1,690 878 812
2 —78 —296 218 1,484 983 45 456 1,562 1,505 57
3 197 —36 233 1,792 1,308 37 447 1,595 857 738
Seasonally adjusted
1975 1 155 —73 228 1,467 1,143 -3 327 1,312 83 1,229
2 403 190 213 1,523 1,265 26 232 1,120 786 334
3 435 220 215 1,559 1,204 38 317 1,124 932 192
4 333 110 223 1,709 1,362 30 317 1,376 612 764
1976 1 151 —71 222 1,737 1,397 18 322 1,586 930 656
2 327 112 215 1,751 1,353 43 355 1,424 1,069 355
3 —103 —315 212 1,709 1,328 32 349 1812 1,308 504
4 499 295 204 1,710 1,318 -7 399 1,211 913 298
1977 1 393 193 200 1,685 1,273 25 387 1,292 (51515 626
2 748 536 212 1,610 1,177 24 409 862 SV 289
3 538 328 210 1,586 1,184 57 345 1,048 527 521
4 155 —89 244 1,549 1,167 29 353 1,394 1,119 215
1978 17 718 —135 213 1,767 1,144 30 583 1,679 1,114 565
2 172 —48 220 1,557 1,079 27 451 1,385 1,311 4
3 —473 —698 225 1,668 1,138 47 483 2,141 1,762 379
4 —61 —301 240 1,618 1,025 33 460 1,579 1,249 330
1979 7 11 —250 261 1,581 1,143 28 410 1,570 808 762
2 340 91 249 1,743 1,191 45 - 507 1,403 1,202 201
3 358 81 277 1,899 1,377 37 485 1,541 908 633

e e s T Ay
Source: Central Statistical Office

| Before providing for depreciation and stock appreciation.
2 Corresponds to a negative figure of ‘net acquisition of financial assets'.
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Public sector financial account

U

] - : .

| Public sector borrowing requirement?
Net lending etc to private Other financial
sector and overseas2 transactions (net)

= - = = = = = = ——
—— == === - =

£ million

Receipts

Financial deficitl Contributions by:

Total General Public General Public Central Local Public
public govern-  corp- govern-  corp- Identi- Unidenti- govern- auth- corp-
L sector ment orations Total ment orations Total fied fied Total ment orities orations
i 1 2 3 4 5 6 9 10 11 12 13
. 1970 He768 T —1,507 831 430 357 73 _246 255 14 5 —664 516 143
E 1971 311 —786 1,097 622 552 70 933 =31 0133 1,385 637 677 71
} 1972 1,553 803 750 557 520 37 2110 —155 210 2055 1,600 514 —59
l 1973 2 658 1,884 774 882 787 95 3,540 —677 26 4191 2,331 1,348 512
% 1974 4721 3233 1,488 1,696 1,511 185 6,417 —216 254 6,379 3,523 2,107 749
f 1975 7.882 4 932 2,950 1,831 1,618 213 9713 636 —136 10,485 8,345 1,629 511
| 1976 8,187 6033 2,154 1.286 788 498 9473 247 590 9130 6,786 1,103 1,241
l 1977 5,806 4596 1,210 150 =109 322 5,956 —143 105 5994 4,469 183 1,342
1978 7.877 6,784 1,003 472 140 612 8349 —131 129 8351 8371 659  —B79
I
F Financial years
| 1971/72 660 —-356 1,015 539 481 58 1,199 20 153 1,026 642 561 =577
i 1972/73 1,988 1,213 775 684 635 49 2,672 =3 153 2532 1,934 594 4
1973/74 3.402 2,580 822 895 782 113 4 297 —636 491 4242 9211772 1,563 707
f 1974/75 5,968 3892 2,076 1.874 1,687 187 7.842 =213 115 7.940 5,082 2178 680
| 1975/76 8,300 5527 2,773 1,770 1.434 336 10,070 546 30 10586 8,803 1,294 489
| 1976/77 7.225 5569 1,656 1,238 817 421 8 463 —532 472 8 523 5,944 1,378 1,201
1977/78 6,250 5087 1,163 —281 —818 537 5,969 —79 451 5597 4,431 429 737
} 1978/79 7,997 6597 1,400 723 366 357 8,720 —407 —156 9282 8,084 952 247
1974 1 921 596 325 246 205 41 1.167 292 930 55 —603 452 96
2 654 410 244 395 355 40 1,049 ~-165 —659 1,873 980 775 118
3 1,519 977 542 669 627 42 2 188 —18 606 1,600 872 448 280
; 4 1.627 1,250 377 386 324 62 2.013 —325 —623 2961 2,274 432 255
1975 1 2 168 1,255 913 424 381 43 2 592 295 791 1.506 956 523 27
2 1,838 1,247 591 330 261 69 2.168 329 —592 3,089 2,391 604 94
3 2.119 1,084 1,035 451 398 53 2 570 114 =7 2483 2,253 205 25
4 1,757 1,346 411 626 578 48 2 383 =716 =308 3407 2,745 297 365
1976 1 2586 1,850 736 363 197 166 2,949 385 957 1,607 1,414 188 5
2 1,961 1,446 515 431 312 119 2 392 —142 388 2922 2,204 274 444
3 2.450 1,680 770 288 130 158 2 738 148 327 2263 1,655 279 329
4 1,190 1,057 133 204 149 55 1.394 638 —306 2338 1,513 362 463
1977 1 1,624 1,386 238 315 226 89 1,939 100 839 1,000 572 463 -35
2 1,267 1,050 217 12 —103 115 1,279 127 =032 2084 1,803 —256 537
3 1.655 922 733 20 —49 69 1675 150 582 943 210 269 464
4 1.260 1,238 22 —197 —246 49 1,063 —520 —384 1967 1,884 —293 376
1978 1 2,068 1.877 191 116 —420 304 1952 164 1,185 603 534 709  —640
2 1,786 1,485 301 172 97 75 1,958 563 —822 2217 2,659 —136 —306
3 2,526 1,934 592 280 96 184 2 806 314 195 2297 2,259 154 —-116
4 1,497 1488 9 136 87 49 11633 =172 =429 3234 2919 —68 383
1979 1 2.188 1,690 498 135 26 49 2 323 =112 900 1,535 247 1,002 286
2 1,741 1,562 179 298 157 141 2 039 275 —1,027 3341 3,797 —254 —202
3 2,270 1.595 675 204 134 70 2,474 —1,445 123 8,796 2:825 667 304
Note: Relationship between columns 1+4=7 Source: Central Statistical Office
1+4—-8-9=10

1 Corresponds to a negative figure of net acquisition of financial assets. See Table 1.1 for

and seasonally adjusted data.
2 |ncludes cash expenditure on company securities (net).

3 See Table 2.5 for seasonally adjusted data.
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Government expenditure’

2.4

£ million

Financial years

1968/69 1969/70 1970/71 1971/72 1972/73 1973/74 1974/75 1975/76 1976/77
General government expenditure
Current 14,329 15,092 16,733 19,123 21,770 25,661 33,974 43,762 50,623
Capital 2,902 3,139 3,462 3,535 3,910 5,002 5,658 6,603 0,859
Net lending, etc? 990 1,068 1,353 1,618 1,826 1,284 3,131 3,485 1,857
Total 18,221 19,299 21,548 24,276 27,906 31947 42,763 53,850 59339
Adjustments for certain public corporations?
Gross domestic fixed capital formation 96 117 157 135 123 248 739 1,037 1.113
Net lending, etc 20 22 20 28 45 72 150 134 71
Payment of interest to private sector and overseas 16 18 25 18 23 113 145 163 278
Less:
General government grants — -9 —13 —22 =2 —43 —57 —105 —110
General government lending —120 —145 —156 —162 —178 —269 —697 —962 ~541
Debt interest adjustment
Less:
General government receipts of interest from:
Private sector and overseas —160 —186 —204 —280 —339 —491 —585 —693 768
Public corporations? —485 —533 —598 —669 —751 —808 —832 —969 —1,082
Interest provision from trading activities of: —
Certain public corporations3 5 —64 —75 —97 —106 —127 —238 —481 —585 —805
General government —503 —593 —663 —667 —715 -916 -—-1,187 -1,390 -1.669
Less:
Capital consumption —230 —249 —280 —320 —370 —478 —-564 —739 —368
Revenue from fees and fines in magistrates’ and Scottish courts —14 —-16 —19 —22 —27 —34 —38 —49 —62
Stock appreciation — — - — —12 —15 —39 —72 —58
Plus:
Certain refinanced shipbuilding and export credits — —40 —198 —249 89 229 90 79 —
Total public expenditure, White Paper basis® 16,771 17,610 19,522 21,960 25,226 29,317 39,407 49,699 54838
1978 1978 1979 1979
Financial Financial
1st year 2nd 3rd 4th 1st year 2nd 3rd
quarter 1977/78 quarter quarter quarter quarter 1978/79 quarter quarter
General government expenditure
Current 15576 57033 15,140 15928 16502 17676 65,246 17,776 138,931
Capital 2,088 6,488 1,325 1,548 1,539 1,974 6,386 1,484 1,792
Net lending, rtc? 66 —-116 468 718 449 474 2,109 732 1,151
Total 17,730 63,405 16,933 18,194 18,490 20,124 73,741 19,992 21874
Adjustment for certain public corporations3
Gross domestic fixed capital formation 318 1,111 247 282 324 305 1,158 235 290
Net lending, etc —62 13 24 4 -2 -3 23 33 28
Payment of interest to private sector and overseas 46 160 54 40 58 55 207 38 40
Less:
General government grants —34 —120 —-33 —-40 —36 —43 —152 —44 —60
General government lending —186 —-523 —40 —297 —172 —257 —766 —219 273
Debt interest adjustment
Less:
General government receipts of interest from:
Private sector and overseas —310 -—-1,048 —341 —295 —283 —329 —1.,248 —-329 —327
Public corporations? —298 —1,022 —162 —297 —160 —-314 —933 —249 —337
Interest provision from trading activities of:—
Certain public corporations3 S —274 —796 —156 —232 —171 —320 -879 —152 —255
General government —473 —-1825 —491 —-510 —-529 -519 —-2,049 —567 —587
Less:
Capital consumption -252 971 —-256 —262 —-269 —281 —1,068 —293  —306
Revenue from fees and fines in magistrates” and Scottish courts —23 —71 —13 —19 —19 —21 —72 —20 —21
Stock appreciation —17 —51 —8 —15 —15 —16 —54 —17 —33
Plus:
Certain refinanced shipbuilding and export credits - — — — — = = = =
Total public expenditure, White Paper basis® 16,165 58,262 15,758 16553 17,216 18,381 67,908 18,408 20,033

—

I Translation from general government expenditure (National accounts basis) to Public Expenditure White nger
(Cmnd 7746) basis. Public expenditure as defined for this White Paper includes the gross cost of child benefit.

The previous adjustment to the national accounts figures for net additional tax revenue associated with the

introduction of child benefit is therefore no longer applicable, see note on page 33 of Explanatory handbook.
3 Listed on page 56 of

2 |ncludes loans to public corporations and cash expenditure on company securities.
S Interest payments to private sector and over-

Explanatory handbook.
seas and to general government.

4 Other than those listed in footnote3. |
® These figures, using national accounts records, differ from Treasury estimates

using public expenditure survey records because of differences in sources, classifications and conventions arising
from the administrative functions of the survey (see Supplementary Table A in the September 1979 issue on page

155).
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Public sector borrowing and contributions to the public sector borrowing requirement

__________________———-_—"—_—

General
Public  govern-
Centralgnuernment' Local authorities? Public corporations? sector? ment
Borrowing Direct Transactions in Direct Transactions in
requirement borrow- other public borrow- other public
INg Borrow- sector debt® Ing Borrow- sector debt®
of from Ing Borrow- from ing Borrow- Borrow- Borrow-
which central from Central Public ing central from Central Local ing ing Ing
Own govern- other govern- corpor- require- govern- other govern- author- require- require- require-
Total account ment sources® ment ations’ ment ment sources ment ities ment ment ment
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1974 3,523 1,518 1,277 2,102 —7 2 3,384 128 781 4 28 1,477 6,379 5,630
1975 8,345 5,018 1,189 1,622 —2 -5 2818 2,138 510 —34 33 2,649 10,485 9974
1976 6,786 4,697 512 1,074 4 —33 1,615 1577 1,694 160 293 2818 9,130 7,889
1977 4,469 2,639 1,409 156 2 —29 1,592 421 1,151 20 —-211 1,763 5,994 4,652
1978 8,371 6,188 362 639 5 —25 1,021 1,821 —305 175 199 1,142 8,351 9,030
Financial years
1974/75 5,082 2,502 1,136 2373 —10 5 3,314 1,444 696 —18 34 2,124 7940 7,260
1975/76 8,803 5,574 1,178 1,261 1 —34 2,472 2,051 497 1 7 2 540 10586 10,097
1976/77 5,944 4277 627 1,366 6 —18 2 005 1,040 1,602 70 331 2241 8 523 1322
1977/78 4 431 2,666 1,063 395 — —34 1,492 702 704 - —33 1,439 5597 4 860
1978/79 8,084 6,023 338 939 7 —21 1,290 15723 175 51 —123 1,970 9,283 9,035
Unadjusted
1976 3 1,655 896 148 279 1 -1 427 611 479 13 137 040 2,263 1934
4 1,513 1,570 —93 361 2 —3 269 36 7132 136 133 499 2,338 1875
1977 1 572 99 268 454 2 —11 7131 205 —125 —90 - 170 1,000 1,035
2 1,803 1,102 776 —247 — 9 520 —75 469 —11 —57 462 2,084 1547
3 210 147 —74 262 — —7 195 137 364 —59 —41 601 943 479
4 1,884 1,291 439 —313 — —20 146 154 443 180 —113 530 1,967 1,591
1978 1 534 126 —78 693 = —16 631 486 —572 —110 178 —154 603 1,243
2 2,659 2,069 219 —135 1 - 83 371 —44 —34 296 65 22517 2523
2 2,259 1,570 67 163 2 7 221 622 —93 149 —126 506 2,297 2,413
4 2919 2423 154 —82 2 —16 86 342 404 170 —149 725 3,234 2,851
1979 1 247 -39 —102 992 2 —12 900 388 —92 —234 —144 674 1535 1,249
2 3,797 2,684 538 —266 — —12 284 575 —125 —87 164 373 3,341 3,543
3 2,825 1,823 —15 6381 — 14 652 1,017 136 40 —208 1,321 3,796 3,492
Seasonally adjusted: calendar year constrained®
1976 3 1,980 1,222 214 183 1 —1 397 544 356 13 137 750 2,369 2,163
4 1,265 1,195 —106 266 2 —3 161 176 634 136 133 541 1897 1,532
1977 1 1,583 1,059 457 414 2 —11 880 67 49 —90 - 206 2,145 2,006
2 1,094 546 546 —164 - 9 373 2 559 —11 —57 629 1,548 921
3 235 180 —8 300 — —7 299 63 236 —59 —41 399 878 542
- 1,557 854 414 —394 — —20 40 289 307 180 —113 529 1,423 1,183
1978 1 1,367 941 68 646 - —16 7130 358 —404 —-110 178 —-114 1,557 2,029
2 2,157 1,644 62 —27 1 — 34 451 46 —34 296 235 1913 2,129
3 24393 1717 135 179 2 7 305 541 —220 149 126 298 2320 2,563
- 2,454 1,886 97 —159 2 —16 —48 471 273 170 —149 723 2,561 2,309
1979 1 1,056 765 21 946 2 —12 9717 270 71 —234 —144 719 2,461 2,012
2 3,274 2,232 388 —147 - —12 253 654 —-31 —-87 164 546 3,031 3,139
3 2,808 1,816 60 703 — 14 749 932 7 40 —208 1,107 3,670 3,497
Seasonally adjusted: financial year constrained®
1976 4 1,145 1,101 —131 340 2 -3 210 175 621 136 133 527 1838 1,486
1977 1 1,386 886 435 430 2 —11 874 65 37 —90 - 192 1,952 1825
2 1,157 619 538 —158 - 9 371 — 560 —11 —57 628 1,618 990
3 228 170 —2 306 - —7 311 60 238 —59 —41 398 879 541
4 1,593 874 433 —394 - —20 59 286 309 180 —113 528 1,461 1,219
1978 1 1,453 1,003 94 641 — —16 7151 356 —403 —110 178 —-115 1,639 2,110
2 2,265 12733 84 —41 1 - 42 448 47 —34 296 233 2,008 2223
3 2,193 1,507 148 185 2 7 324 538 —217 149 —126 298 2,129 2,369
“ 2,526 1,958 100 —165 2 —16 —-51 468 274 170 —149 721 2,628 2375
1979 1 1,100 825 6 959 —12 975 269 11 --234 —-144 718 2518 2,069
2 3417 2,360 404 —167 — —12 249 653 —277 -87 164 549 3,158 3,262
3 2,668 1,670 68 708 - 14 762 930 3 40 -208 1,101 3.531 3,362

e  ——
Note: Relationship between columns3+4 —-5—-6=7,8+9 — 10 — 11=12,1 -3 —-8=2
Contributions to public sector borrowing requirement:
Central government = 1 General government=1+4 -5—-6=1-3+7=14
Local authorities=4 — 5 — 6 Public corporations =9 — 10 — 11
Public sector borrowing requirement: 1 +4 —-5—-6+9—-10—-11=13=1-3+7 —8+ 12=2+7 +12
| See Table 3.8 for further details. 2See Tables 4.3,4.4,4.5 and 4.6 for further details. 3gee Tables 5.2 and 5.3 for further details. “4See Table 2.6
for further details. SIncluding market transactions of Issue Department, Bank of Enagland and National Insurance Fund in local authority debt.

6 Purchases of debt, positive sign, sales of debt, negative sign. 7 Includes repayment of loans to regional water authorities and passenger transport
executives, BSee Explanatory handbook, page 34. 17

Sources: Bank of England
Central Statistical Office




Financing of the public sector borrowing requirement

% ; = onpe s B
Summary analysis by sector £ million
2 o 6 Non-bank private sector Banking sector Overseas sector
E xternal finance 1
Industrial
Public sector Other and Borrowing in Foreign currency
borrowing financial commercial Personal sterling from borrowing from Direct external
requirement Total institutions companies sector banks banks finance
1 2 3 4 5 6 7 8
1974 6,379 4,185 1,895 759 1,531 —370 1,071 1,493
1975 10,485 6,363 4 066 727 1,570 3,097 283 742
1977 5,994 9,750 6,066 984 2,700 1,691 682 —6,129
1978 8,351 7,245 4,192 786 2,267 123 —409 1.392
Financial years
1974/75 7,940 5,190 2,835 470 1,885 127 1,106 1,517
1975/76 10,586 6,048 4,005 1,134 909 3,373 2 1,163
1976/77 8,523 7,975 3,655 395 4,025 —571 920 199
1977/78 5,597 7,797 5,622 618 1,657 2,091 —-50 —4 241
1978/79 9,283 9,788 5,029 1,483 3,275 —1,129 —-328 952
1977881 1,000 3,259 1,606 265 1,388 —1,011 503 —1,751
2 2,084 1,886 1,391 318 177 457 — —750
3 943 2,385 1,405 348 632 823 249 —-2514
4 1,967 2,220 1,664 53 503 1,422 —70 —1.605
1978 1 603 1,306 1,162 —101 245 —611 —229 137
2 2,217 1,817 1,262 69 486 —1,104 —240 1,744
3 2,297 2,107 763 441 903 446 —60 —196
4 3,234 2,015 1,005 377 633 1,392 120 —293
1979 1 1,535 3,849 2,000 596 1,253 —1,863 —148 —-303
2 3,341 2,974 1,930 154 891 951 —160 —424
3 3,796 2,475 1,783 194 498 860 —147 608
Relationship between columns: 1 = 3 to 8. Columns 2, 6 + 7 and 8 can be related to the sector totals in the analysis below.
Analysis by sector and type of asset! £ million
Non-bank private sector
Central government
Northern Transactions in
Ireland Non- commercial bills by
British central market- Issue Department
Notes National Tax Treasury government government able of the Bank of Local Public
Total and coin savings instruments bills securities debt debt England authorities corporations
1974 4,185 709 —11 —110 142 858 —21 - 299 2,405 —86
1975 6,363 816 423 —30 525 4,407 19 - —2 266 —61
1976 6,240 810 592 4 —299 5,197 —6 —28 —326 387 —91
1977 9,750 985 1,290 656 343 5,598 21 4 304 592 17
1978 7,245 1,205 1,525 280 —537 5,039 33 3 12 317 2
Financial years
1974/75 5,190 874 128 —48 49 2,290 —10 — 149 1,872 —114
1975/76 6,048 464 500 —4 807 3,860 —17 - 263 234 —59
1976/77 7,975 886 997 —7 —349 5,785 10 —28 -89 862 —92
1977/78 7,797 1,165 1,094 393 330 4,907 1 - -30 —88 25
1978/79 9,788 1,174 1,618 1,034 —676 6,143 44 2 101 282 66
1977 1 3,259 87 618 —B6 146 1,700 -1 -~ 234 543 —62
2 1,886 278 201 34 422 523 23 65 84 234 22
3 2,385 208 177 423 —57 1,799 —2 —64 —23 —70 —b6
q 2,220 412 294 205 —168 1,576 1 3 9 —175 63
1978 1 1,306 267 422 —269 133 1,009 —21 -4 —100 —77 —54
2 1,817 327 348 —27 —181 15733 9 1 3 —419 23
3 2,107 232 470 412 —475 1,071 1 —1 82 332 =1/
4 2,015 379 285 164 —14 1,226 a4 7 27 —153 50
1979 1 3,849 236 515 485 —6 2,113 —-10 -5 —11 522 10
2 2,974 165 184 — 229 2,505 28 —2 10 -110 —35
3 2,475 214 108 —62 —216 2,008 —24 — 9 418 20+ S

I This table shows net borrowing by central government from the private and overseas sectors. An alternative
presentation is to add in the take up of central government debt by the rest of the public sector and deduct
central government purchases of other public sector debt, with compensating changes to the local authority

and public corporation figures. This alternative presentation is adopted in the sub-sector contributions to the

public sector borrowing requirement in Table 2.5 and detail sub-sector financing figures 3.8, 4.3 and 5.3.
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Source: Central Statistical Office



Financing of the public sector borrowing requirement

-———'———-_-—-_.—- = = = ~ —— — = e —————————————————
6 Analysis by sector and type of asset (continued) £ million
~ Banking sector
Continued
Central government Local authorities Public corporations
Net
indebt- North-
edness ern Indirect
to Bank British Ireland over-
of Market govern- central seas Overseas Overseas
England  Notes Tax trea- ment govern- official official official
Banking and iInstru- sury Securi- ment finan- finan- finan-
Total Dept. coin ments bills ties debt cing cing Other cing Other
1973 1,995 1,027 239 —41 42 —35 —13 — 88 —67 7136 19
1974 701 —241 79 —12 360 —146 53 506 269 —444 325 —48
1975 3,380 —103  —143 - 1,508 812 —13 314 =21 905 —1 122
1976 298 412 27 — —576 68 -8 28 24 62 424 —115
1977 2,373 —264 59 55 555 709 —4 729 -3 368 —44 213
1978 —286 150 381 26 —711 - 5 27 —146 569 —288 1
Financial years
1973/74 1,382 704 43 —17 —158 11 - — 165 —316 899 51
1974/75 1,233 —544 47 —3 437 —52 41 820 165 168 146 8
1975/76 3,375 292 155 - 1,875 356 —11 - —-13 803 9 —91
1976/77 349 —138 —153 — —518 173 10 534 —27 17 413 38
1977/78 2,041 800 117 43 —512 961 —3 220 —27 584 —243 101
1978/79 —1.,457 —1,568 —144 84 —200 —24 4 34 —120 663 —240 54
1977 1 —508 —536 —374 — 87 —228 4 506 —2 141 —1 —105
2 457 185 27 — 431 22 2 — — —97 - —113
3 1,072 —82 —38 66 —487 905 —4 249 — 253 — 210
4 1,352 169 144 —11 524 10 —6 —26 —1 71 —43 221
1978 1 —840 528 —316 —12 —980 24 5 -3 —26 357 —200 —217
2 —1,344 —926 —106 2 —308 238 2 — —112 39 —128 —45
3 386 660 11 —6 161 —288 —3 25 — —126 —85 37
4 1,612 —112 492 42 416 26 1 5 —8 299 125 226
1979 1 —2,011 —1.,190 —541 46 —469 - 4 4 - 451 —152 —164
2 791 627 61 10 51 277 -9 -9 —106 —28 —45 —38
3 713 108 13 1 —113 5 2 4 —103 502 —48 342
Overseas sector
Central government Local authorities Public corporations
Direct overseas
official financing
Market British Direct Net change Overseas Overseas
treasury government borrowing Allocation in official official official
Total bills securities (net) of SDRs reserves Other financing Other financing Other
1974 1,493 1,040 —19 —175 - —105 138 56 —130 456 132
1975 7142 —486 —b —82 - 655 109 12 89 397 54
1976 2,592 —635 130 —22 — 853 956 1 —159 1,391 77
1977 —6,129 —108 984 327 — —9 588 1,255 23 —99 266 811
1978 1,392 82 —100 —51 - 2,329 —852 - 26 58 —100
Financial years
1974/75 1517 1,111 —38 —83 — —280 247 30 —119 504 145
1975/76 1,163 —-516 —59 —84 - 619 580 4 —12 618 13
1976/77 199 —395 326 —21 — —2.166 1,136 4 —34 1,143 206
1977/78 —4 241 —390 816 327 — —6,345 498 33 —44 243 621
1978/79 952 95 21 —51 195 1,328 —844 —20 24 281 —77
1977 1 —1.751 354 185 — - —3,197 760 2 1 18 126
2 —259 —187 33 389 — —1,158 217 — —110 33 524
3 —2,514 11 277 - - —3,227 252 — 8 118 47
4 —1,605 —286 489 —62 = —2.,006 26 21 2 97 114
1978 1 137 72 17 — — 46 3 12 56 -5 —64
2 1,744 30 54 -6 — 2,026 —314 —2 3 24 37
3 —196 42 —54 — — —54 —51 —4 —37 —41 3
4 —293 —62 -9 —45 - 311 —490 —6 4 80 —~76
1979 1 —303 85 138 — 195 —965 11 —8 54 218 —41
2 —424 197 50 —19 — —68 —513 10 —58 —-30 7
3 608 185 635 —56 — —152 —40 —28 9 68 —13
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Public sector accounts’

2.7

Receipts £ million

1977 1978 1978 1979 1979
Financial Financial
4th 1st year 2nd 3rd 4th 1st year 2nd 3rd
quarter quarter 1977/78 quarter quarter quarter quarter 1978/79  quarter quarter
General government
Current receipts
Taxes on income 4716 6,292 20,682 5,145 5,205 5,679 6,872 22,901 6,017 5,976
Taxes on expenditure 5,646 5,021 21,040 5,709 5,968 6,540 6,212 24,429 6,939 8,018
National insurance etc, contributions 2,474 2,511 9,753 2,433 2,498 2,981 2,633 10,145 2,829 2,987
Gross trading surplus? 26 48 176 45 48 43 46 182 20 70
Rent? 512 524 2,035 535 562 587 608 2,292 624 636
Interest, dividends from:
Public corporations 230 553 1,778 292 514 320 639 1,765 397 565
Other 288 310 1,106 370 295 297 329 1,291 361 337
Imputed charge for consumption of
non-trading capital 246 252 971 256 262 269 281 1,068 293 306
Total 14 138 15,511 57,541 14,785 15,352 16,316 17,620 64,073 17,480 18,895
Capital receipts
Current surplus? 61 —65 508 —355 ~576 —186 —56 -1,173 —296 —36
Taxes on capital 238 276 893 195 190 237 340 962 218 233
Financial deficit (balance of current
and capital transactions):
Central government 1,002 1,178 3,484 1,560 1,519 1,179 878 5,136 1,505 857
Local authorities 236 699 1,603 —75 415 309 812 1,461 57 738
General government 1,238 1,877 5,087 1,485 1,934 1,488 1,690 6,597 1,562 1,595
Total 1,537 2,088 6,488 1:325 1,548 1,539 1,974 6,386 1,484 1,792
Public corporations
Appropriation account: Income
Gross trading surplus? 1,395 1,391 5,058 1,262 1,143 1,616 1,642 5,663 1,316 1,196
Rent, other non-trading income and
income from abroad 185 198 7177 196 187 217 229 829 197 241
Total 1,580 1,589 5,835 1,458 1,330 1,833 1,871 6,492 1,513 1,437
Capital receipts
Undistributed income? 1,125 820 3,254 930 649 1,293 954 3,826 888 714
Capital transfers from:
General government 74 147 352 68 99 93 107 367 91 109
Other 16 16 61 20 32 30 22 104 22 22
Financial deficit (balance of
appropriation and capital accounts) 22 191 1,163 301 592 9 498 1,400 179 675
Total 1,237 1,174 4,830 1,319 1,372 1,425 1,581 5,697 1,180 1,520
Public sector financial transactions
Receipts
Transactions concerning certain
public sector pension schemes 69 40 218 52 64 88 101 305 61 48
Accruals adjustment —-117 —245 —497 170 —138 —364 —-316 —648 —348 —1,228
Miscellaneous capital transactions (net) —856 1,554 651 —481 583 —-1,325 1,003 —220 —1,015 —-142
Borrowing requirements (net balance):
Central government? 1,884 534 4,431 2,659 2,259 2,919 247 8,084 3,797 2,825
Local authorities? —293 709 429 —136 154 —68 1,002 952 —254 667
General govenment3 1,591 1,243 4,860 2,523 2,413 2,851 1,249 9,036 3,543 3,492
Public corporations 376 —640 737 —306 —116 383 286 247 —202 304
Total borrowing requirement 1,967 603 5,597 2,217 2,297 3,234 1,535 9,283 3,341 3,796
Total 1,063 1,952 5,969 1,958 2,806 1,633 2,323 8,720 2,039 2,474

! This presentation is similar to Table 5 of the Financial Statement and Budget Report 1979/80 published on 12
J}JHE 1979 and is provided to facilitate the comparison of outturns with the estimated outturns and forecasts for
financial years contained in that document. In making these comparisons it should be noted that the above data
aré not seasonally adjusted. The outturns in this table are from the national accounts and are subject to revision.
In particular it should be noted that the figures for 1978/79 are provisional and include revisions to the estimated
outturn for 1978/79 published in the Financial Statement and Budget Report 1979/80.

depreciation and stock appreciation.

LABR £395 million and GGBR £3876 million.
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3 Provisional figures for 4th quarter 1979 are: CGBR €3481 million,
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5 Public sector accounts’

2.7

Continued

General government

Current expenditure

Final consumption

Subsidies

Debt interest

Current grants 10 personal sector
Current grants abroad

Total current expenditure
Current surplus?:

Central government

Local authorities

Total

Capital expenditure
Gross domestic fixed capital formation
Increase in value of Stocks
Capital grants to:
Public corporations
Private sector

Total

F =

Public corporations

Appropriation account: payments
Interest and dividends to:

General government

Other
Taxes on income

Total expenditure
Undistributed income?

Total

Capital expenditure
Gross domestic fixed capital formation
Increase in value of stocks

Total

T — = ==

Public sector financial transactions

Expenditure

Financial deficit:
General government
Public corporations

Total

Net lending to private sector

Net lending to overseas governments

Drawings from United Kingdom sub-
scriptions to international lending
bodies

Other net lending and transactions
abroad

Cash expenditure on company
securities (net)

Total

Expenditure £ million
1977 1978 1978 1979 1979
Financial Financial
4th 1st year 2nd 3rd 4th 1st year 2nd 3rd
quarter quarter 1977/78 quarter quarter quarter quarter 1978/79  quarter quarter
7,523 7,915 30,065 7,985 8,196 8,597 8,768 33,546 9,119 9,673
806 877 3,299 863 906 952 1,023 3,744 1,023 1,024
1,480 1,996 6,535 1,477 1,974 1,855 2,374 7,680 1,892 2,517
4,038 4,216 15,767 4,465 4,434 4,738 4,929 18,566 5,286 5,243
230 572 1,367 350 418 360 582 1,710 456 474
14,077 15,576 57,033 15,140 15,928 16,502 17,676 65,246 17,776 18,931
—564 280 —1:253"  —1:0741 —950 —613 —228 —2,862 —955 —247
625 215 1,761 716 374 427 172 1,689 659 211
14,138 15,511 57,541 14,785 15,352 16,316 17,620 64,073 17,480 18,895
1,146 1,382 4,642 903 1,068 1,033 1,459 4,463 983 1,308
29 30 140 27 47 33 28 135 45 37
74 147 352 68 99 93 107 367 91 109
288 529 1,354 327 334 380 380 1,421 365 338
1,537 2,088 6,488 1,325 1,548 1,539 1,974 6,386 1,484 1,792
230 553 1,778 292 514 320 639 1,765 397 565
225 188 775 236 167 220 215 838 228 158
— 28 28 — — — 63 63 — —
455 769 2,581 528 681 540 917 2,666 625 723
1,125 820 3,254 930 649 1,293 954 3,826 888 714
1,580 1,589 5,835 1,458 1,330 1,833 1,871 6,492 1,513 1,437
1,234 1,254 4,695 1,133 1,201 1,304 1,409 5,047 1,145 1,349
3 —80 135 186 171 121 172 650 35 171
1,237 1,174 4,830 1,319 1,372 1,425 1,581 5,697 1,180 1,520
1,238 1,877 5,087 1,485 1,934 1,488 1,690 6,597 1,562 1,595
22 191 1.163 301 592 9 498 1,400 179 675
1,260 2,068 6,250 1,786 2,526 1,497 2.188 7,997 1,741 2,270
2 112 219 —232 —14 40 21 —185 93 98
—4 15 5 -9 13 6 6 16 10 8
33 34 115 19 23 20 20 82 55 20
9 —246 —122 105 64 59 49 277 53 67
—237 =31 —498 289 194 11 39 533 87 11
1,063 1,952 5,969 1,958 2,806 1,633 2,323 8,720 2,039 2,474

1 2
See footnotes on page 20.
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Section 3: Central government

Central government funds and accounts: transactions

£ million

Consolidated Fund

Expenditure

Revenue
SET Standing services
and
National Broad- Interest Payments
Customs Vehicle Insurance casting and Debt to Payments Contin- Other
Inland and excise surcharge receiving divi* Other Supply interest Northern to EEC, gencies expend!
Total Revenue Excise duties . licences dends receipts Total services 2 Ireland  etc. Fund  ture
1974 22,040 13,195 7,293 524 707 25,005 23,516 676
1975 28,125 17,141 8,647 713 1,247 34,041 32,486 749
1976 32,491 19,887 10,447 843 893 38,598 36,345 1,142
1977 37.743 21.798 12,091 1,003 829 1,504 42,395 39.227 1.787
1978 41,344 23,177 13,372 1,100 1,573 1,590 49,776 44,216 3,139
1979 48,801 26,074 15,929 1,128 2,840 2,130 57,924 51,401 3,544
Financial years
1972/73 17,178 9.245 5,744 475 17,689 16,617
1973/74 18,226 10,633 6,220 535 19,965 18,624
1974/75 23,570 14,191 7,407 1,103 26,802 25,605
1975/76 29,417 18,159 9,176 919 36,047 34,072
1976/77 33,778 20,710 10,900 885 39,372 37.066
1977/78 38,773 21,917 12,284 1,163 1,803 43,989 40,043
1978/79 43.088 24,080 13,835 1,914 1,542 51,469 45,763
1974 1 6,218 4,170 1,712 130 15 39 13 139 6,118 5,723 176 93 45 70 11
2 4,632 2,672 1,667 143 — 31 46 73 5,465 5,157 130 102 48 21 7
3 5,496 3,287 1,900 131 1 35 22 120 6,053 5,724 268 113 42 -98 4
4 5,694 3.066 2,014 120 — 54 65 375 7,369 6,912 102 110 81 154 10
1975 1 7,748 5,166 1.826 138 1 44 38 535 7,915 7.812 76 96 72 -145 4
2 6,379 3,750 2,055 191 41 56 286 7,927 7,422 187 123 105 85 5
3 6,904 4,215 2,286 196 53 12 142 8,966 8,516 257 128 85 -24 4
4 7,094 4,010 2,480 188 77 55 284 9,233 8,736 229 175 99 -10 4
1976 1 9,040 6,184 2,355 206 59 29 207 9,921 9,398 291 150 93 -15 4
2 7,496 4,519 2,492 223 47 54 161 9,472 8,981 155 158 128 45 5
3 7,775 4,694 2,615 211 49 13 193 9,316 8,592 523 148 105 -55 3
4 8,180 4,490 2,985 203 97 73 332 9,889 9,374 173 160 142 35 5
1977 1 10,327 7,007 2,808 209 54 50 199 10,695 10,119 282 172 174 -55 3
2 8,709 5,018 2,840 265 180 75 47 284 10,267 9,380 425 172 183 102 5
3 9,322 5.176 3,114 276 325 63 28 340 10.282 9,521 457 169 215 -84 4
4 9,385 4,597 3,329 253 324 103 98 681 11,151 10,207 623 166 201 -50 4
1978 1 11,357 7,126 3,001 278 334 53 67 498 12,289 10,935 715 182 378 75 4
2 9.459 5,203 3,209 311 344 56 57 279 12,051 10,751 688 190 351 67 4
3 10,000 5,560 3,423 269 362 62 90 234 12.440 10,938 986 195 415 -99 5
4 10,528 5,288 3,739 242 533 102 45 579 12,996 11,592 750 190 426 33 5
1979 1 13,101 8,029 3,464 291 675 117 75 450 13,982 12,482 798 190 477 31 4
2 11,015 6,266 3,447 291 675 60 54 222 13,680 12,238 697 220 461 35 29
3 11,500 6,145 3,945 288 741 83 20 278 14,822 13,023 1,142 248 484 -81 6
4 13,185 5,634 5,073 258 749 153 138 1,180 15,440 13,658 907 252 557 60 6
J 6,120 4,248 1,426 102 252 49 1 42 4,378 4,109 76 73 159 -40 1
F 3,849 2.177 1,051 85 207 33 56 240 4,081 3.839 58 156 26 2
M 3,132 1.604 987 104 216 35 18 168 5,523 4,534 722 59 162 45 1
A 3,330 1,961 998 111 185 24 14 37 4,055 3,873 68 148 -40 6
M 3,902 2,140 1,234 106 250 26 28 118 4,963 4,084 626 85 154 14
J 3,783 2,165 1.215 74 240 10 12 67 4.662 4,281 71 67 159 75 9
J 4,696 2,735 1,513 104 231 27 3 83 5,110 4,119 763 85 165 -25 3
A 3,619 1,838 1,237 118 283 36 2 105 4.987 4,522 213 90 168 -/ 1
S 3,185 1,572 1,195 66 227 20 15 90 4,725 4,382 166 73 151 -49 2
0 5,412 2,318 2,069 113 267 65 66 514 4,849 4,535 36 89 177 10 2
N 4,388 1.715 1,785 85 273 54 39 437 5,427 4,525 670 72 153 5 2
D 3,385 1,601 1,219 60 209 34 33 229 5,164 4,598 201 91 227 45 2
1980 J 8,089 5.220 2,283 100 337 44 25 80 6,001 4,744 942 93 176 44 2

N National insurance surcharge from April 1977 and selective employment tax before 1st quarter 1975.

* See Explanatory handbook, page 38.
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Centrsl government funds and accounts, transactions

£ million
National Loans Fund Other central government
_ funds and accounts
Continued Receipts payments
Central
Service ?u)rplus Jovern-
+) or
Surplus of the - _ North ment
(+) or Interest national Death Ele)ﬂm; r[r)miﬂta;It IrZIraan borrowing
i i Duties ") O -
defict ecelpts  debtmet - Service National balances central require-
(-) of and from Surren ) o .
Consoli profits Consoli- dered Total of .Borrow- In - an_ g ot
dated Total of note  dated Securities pay- national Net Ing | surance mlscel-lA ment alancel?
Fund receipts Issue Fund” Accounts ments debt lending” required Fund laneous' debts
8 10 11 12 13
1
2
2 965 2,699 2,013 676 4,522 2,699 1,823 4,788 2,242
o0 -5.916 3.409 2,648 749 6,093 3,323 2,770 8.600 6.786
13;2 -6’,107 4.279 3,124 1,142 5,811 4.266 1,545 7,639 4.469
1977 4.652 4,959 3,172 1,787 5,880 4,959 921 5.573 8’.371
1978 «8.432 6.143 3,004 3,139 6.921 6,143 778 9.210
1979 9123 7678  4.134 3,544 9778 7,678 2,100 11,223
Financial years 1,934
1972/73 ’ 511 1,890 1,335 554 3,912 1,879 2,033 2.533 517
1973/74 -1,739 2.351 1,664 677 3.744 2,341 1,403 3,132 - 082
1974/75 -3,232 2,870 2,282 576 5.209 2,858 2,351 gg;g 5803
1975/76 -6.630 3,573 2,596 964 6,296 3,560 2,736 6,534 044
1976/77 -5,594 4,534 3,401 1,133 5.474 4,534 940 : ) 131
1977/78 -5.216 5,192 2,972 2,220 6,136 5,192 944 gégg 5 084
1978/79 -8,381 6.458 3,236 3,222 6,674 6,458 216 :
4 -603
1974 100 796 610 176 10 1,048 152 142 _6415—? B g
| 833 519 389 130 755 1,069 131 45 3 080
557 820 552 268 1,437 1,174 > e o 2 974
1675 564 462 102 1,282 2,393
_ 956
1975 167 967 879 76 12 1,735 y 333 3?; 22 2,391
-1,548 644 457 187 1,536 2,440 e on Py ) 5es
-2,062 987 730 257 1,581 2,656 - Lag . > 745
-2,139 811 582 229 1,241 2,569
_ 1,414
1976 -881 1,131 827 291 13 1,938 1,118 1,688 1 233 312 S on
-1,976 807 652 155 1,250 807 2,419 197 . e
1,541 1,305 782 523 1,801 1,305 2.037 318 72 . e
-1,,709 1,036 863 173 822 1,036 1,495 74 -85 ,
_ 572
1977 -368 1,386 1,104 282 1,601 1,386 583 368 3159‘; 22 205
-1,558 1,094 669 425 1,666 1,072 2,130 160 ) ,210
-’960 1’373 916 457 1,348 1,395 935 265 42;1 -5 . naa
-1.766 1,106 483 623 1,265 1,106 1,925 -0 '
- 534
1978 932 1,619 904 715 1,857 1,619 ;,;;2 32 4§§ 1161 ) 059
.2 592 1,202 514 688 1,444 1,202 ! 402 .2 2.259
2,440 1,744 758 986 2,197 1,744 2893 297 A 45 2,919
-2:468 1’,578 828 750 1,423 1,578 2,313 -98 6 3 :
9 247
1979 -881 1,934 1,136 798 1,610 1,934 924 o 15:23 -252§ 19 3,797
-2,665 1,658 961 697 2,553 1,658 895 5:909 - 502 770 -22 2,825
-3,322 2,143 1,001 1,142 2,940 2,143 797 ‘Zhéég
-2,255 1,943 1,036 907 — 2,675 1,943 732 :
1979 J 1,742 336 260 76 813 912 -99 -1,265 15773 -252 -191 -1,4333?;r
F 232 221 221 317 410 -93 328 - 1,346
M -2,391 1,377 655 7122 — 480 612 -132 1.494 -23 198 27 ;
1,289
A -725 264 264 725 258 467 1,186 -25 -7 1 a6
M -1,061 980 354 626 1,252 986 266 1,333 -5 '12802 135’ P
J -879 414 343 71 — 576 414 162 1,041 -132
_ 27
J -414 983 220 763 893 983 -90 324 417 _1428; -13) 1,076
A -1,368 452 239 213 565 452 113 1,481 -87 - 1’767
S -1’540 708 542 166 - - 1,482 708 774 2,314 172 370 - :
O 563 399 363 36 790 399 391 -172 270 -552 1 . ;;;
N -1.039 1,056 386 670 1,541 1,060 481 1,524 -141 -63 ) 1’634
D -1.779 ’488 287 201 — 344 484 -140 1,635 -159 161 ,
1980 J 2.088 1,201 259 942 1.071 1.201 -130 -2,218 -16 227 -2 -2,431
. . S , HM T
Relationship between columns: 2 * 3 w4 5.6 * 7 -t-8,9=6 - 2 —1.9 —10—11 + 12«13 ources Centrarlegf:tri)s/tical e
3 See Table 3,6 for details. f For recent periods the monthly figures may not aggregate Pi-*Fisely to the
figures because the former include minor revisions which” for consistency reasons, canno ye ci.nH anH

quarterly figures. ” Excluding borrowing from the National Loans Fund. Equas on* i *"®
National Loans Fund net transactions and net changes in other central government un san accou

Explanatory handbook, page 38); it also appears as the borrowing required to balance the central governme
capital account (Table 3.7) and as the sum of central government financial transactions (Table 3.81.
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Inland Revenue duties

£ million

Cumulative total In

Net receipts by Board of Inland Revenue current financial year

Net
receipts Payments
Develop- Pet- by into Payments

Corpor* Capital ment Capital roleum  Board of Consoli- of Advance

Income stion gams land Estate transfer Stamp revenue Inland dated overspill corpor-
Total* tax Surtax tax” tax tax duty’ tax duties’  tax Revenue Fund relief* ation tax”

1973/74 10,634-4 7.136-6 307-4 2,262-4 323-6 412-2 190-3 10.634-4 10,633-3 22-7 428-7
1974/75 14,235-8 10,270-9 186-3 2,858-7 381-6 338-9 198-0 14,235-8 14,191-2 24-6 1.157-8
1975/76 18,143-5 15,040-8 108-7 1.995-6 386-7 212-3 117-6 280-8 18,143-5 18.159-4 24-2 917-1
1976/77 20.711-0 17,013-7 62-2 2.655-0 323-4 1-1 124-4 259-2 271-6 20,711-0 20.710-0 20-9 1,059-7
1977/78 21,913-6 17.419-7 30-0 3,342-5 339-9 6-8 86-7 311-2 376-3 21,913-6 21,917-0 7-5 1,253-0
1978/79 24,055-1 18,748-4 15-0 3,940-2 352-9 13-1 46-2 322-8 433-4 182-8 24,055-1 24,080-1 1-9 1.421-0
1976 A 1,571-5 1,230-2 5-4 254-1 28-5 13-2 17-9 22-1 1,571-5 1,529-4 0-3 187-3
M 1,422-3 1,301-2 5-2 33-4 27-4 13-3 20-3 21-5 2.993-8 3,024-8 1-2 10-7

J 1,556-9 1,417-3 5-4 49-1 26-5 12-4 22-7 23-5 4,550-7 4.519-5 0-3 5-5

J 2.026-6 1,629-2 5-6 307-0 26-5 12-2 21-8 24-3 6,577-3 6,593-1 5-2 259-4

A 1.308-2 1,190-4 5-9 33-2 26-1 13-1 18-8 20-6 7,885-5 7,925-7 10-2 13-8

S 1,309-8 1,161-1 5-4 61-8 23-8 9-7 24-2 23-8 9,195-3 9.213-3 0-6 8-5

0 1,694-2 1.277-1 5-3 329-8 19-9 8-6 30-2 23-2 10,889-5 10,950-3 0-8 234-3

N 1,441-0 1,309-7 5-7 51-0 23-5 0-1 0-8 21-1 20-1 12,330-5 12,347-0 0-5 17-3

D 1,501-5 1,242-1 5-2 183-8 25-4 8-3 16-6 20-0 13,832-0 13,702-9 0-2 7-6

1977 J 3,443-2 2,238-6 4-7 1.113-1 39-1 0-2 -4 18-2 21-9 17,275-2 17,206-0 0-9 290-0
F 1,755-8 1,539-9 4-4 134-4 23-5 0-3 6-7 22-7 23-9 19,031-0 19.007-2 0-2 14-8

M 1,675-0 1,472-9 4-0 103-6 33-2 0-4 9-7 25-2 26-0 20.706-0 20,710-0 0-4 10-5

A 1,762-6  1,365-6 3-6 314-6 24-8 0-3 7-2 21-1 25-3 1.762-6 1,794-0 0-2 224-7

M 1.664-1 1.516-8 3-8 47-8 29-4 — 10-1 26-0 30-2 3,426-7 3,428-5 1-6 15-5

J 1,590-4 1,451-3 2-8 56-0 22-8 0-5 10-9 21-2 24-9 5,017-1 5,018-0 0-6 7-0

J 2,162-4 1,678-1 3-2 396-4 23-0 0-7 6-9 24-4 29-6 7.179-5 7,172-3 0-3 322-3

A 1,608-7 1,449-4 2-9 67-8 26-4 0-7 7-7 24-0 29-8 8.788-2 8,853-2 0-3 12-4

$ 1,355-1 1,167-6 2-0 96-8 22-0 0-7 6-2 28-5 31-3 10,143-3 10,194-2 0-7 12-4

0 1,843-5 1.317-1 2-2 419-6 26-6 0-6 7-2 35-2 34-9 11.986-8 11.993-9 1-0 246-2

N 1,599-7 1,412-0 2-2 83-9 29-7 0-3 7-6 29-6 34-4 13,586-5 13,593-5 1-3 36-6

D 1,287-4 085-1 1-7 212-1 30-4 0-4 6-6 22-7 28-4 14,873-9 14.790-8 0-5 19-6

1978 J 3,662-1 2,214-6 1-8 1,333-4 45-0 0-3 4-8 26-2 36-0 18,536-0 18-435-2 0-3 290-9
F 1,723-2 1,401-6 1-6 2200 26-5 0-8 6-3 24-2 40-1 20,259-2 20,231-1 01 54-0

M 1,656-1  1,459-2 2-2 95-3 33-4 1-5 5-5 28-5 30-4 21,915-3 21,917-0 0-6 11-4

A 1,802-8 1,367-2 2-0 342-8 27-1 1-2 4-6 26-0 31-9 1,802-8 1,834-1 0-1 235-6

M 1,780-9 1.606-1 1-7 86-7 25-1 0-6 4-6 24-5 31-6 3,583-7 3,522-7 19-1

J 1,708-4 1.562-9 1-3 57-6 20-7 1-1 5-5 24-8 34-5 5,292-1 5,203-2 0-9

J 2,525-7 2,003-8 1-4 426-3 25-6 1-4 4-1 24-8 38-3 7.817-8 7.720-9 0-7 321-1

A 1,416-6 1,179-0 1-2 136-9 24-6 1-4 3-5 28-6 41-4 9,234-4 9,305-9 041 92-2

S 1,517-8 1,349-5 1-0 77-5 19-8 0-8 3-7 29-5 35-9 10.752-2 10,762-9 0-1 0-1

O 2.064-4 1,437-5 1-0 528-9 19-7 1-0 4-3 30-5 41-5 12,816-6 12,848-1 O0-1 240-9

N 1,838-5 1,433-1 1-0 115-9 31-7 0-9 4-1 28-6 40-4 182-8 14,655-1 14.688-6 0-2 71-3

D 1,561-2 1,218-2 1-0 251-5 32-9 1-3 2-6 21-9 31-8 16.216-3 16,051-4 0-2 17-1

1979 J 4,175-7 2,475-6 1-1 1,566-1 61-8 0-9 3-1 25-9 41-2 20,392-0 20,299-2 349-9
F 1,875-9 1,538-8 1-4 247-3 23-1 1-2 3-4 26-4 34-3 22,267-9 22,476-2 0-2 55-4

M 1.803-2 1.592-5 0-9 102-9 40-8 1-2 2-6 31-7 30-6 — 24,071-1 24,080-1 O0-3 8-4

A 1,923-6 1,361-6 1-2 461-9 32-4 1-8 2-6 25-0 36-9 0-2 1,923-6 1,961-4 297-2

M 2,156-4 1.658-2 1-6 91-8 25-7 1-5 3-4 38-2 70-2 265-8 4.080-0 4,101-2 0-3 34-9

J 2,032-2 1.871-6 1-3 57-7 22-1 1-3 2-6 28-4 47-2 6,112-2 6,265-9 O0-3 12-7

J 2,822-0 2,257-7 0-9 434-5 37-1 1-7 3-9 37-1 49-1 8,934-2 9,001-0 O0-1 306-2

A 1,687-5 1.468-4 0-9 97-2 32-2 2-3 2-0 34-8 49-7 10,621-7 10,839-0 46-8

S 1,697-5 1.440-3 0-5 148-9 27-8 1-6 2-3 31-4 44-7 12.319-2 12,410-7 0-3 16-5

0 2,411-5 1,706-3 1-1 561-3 37-0 2-3 4-5 44-0 55-0 14.730-7 14,729-0 0-2 269-4

N 1,724-8 970-1 0-1 162-2 30-5 1-5 1-5 36-3 62-9 459-7 16,455-5 16.444-4 46-6 104-1

D 1,799-7 1,379-2 1-2 306-4 42-2 1-3 1-6 25-4 42-4 — 18,255-2 18.045-4 23-1

1980 J 5,033-8 3,044-2 0-5 1,831-3 64-8 3-1 2-3 30-9 56-2 0-5 2.3289-0 23,265-2 0-1 636-0

* Including various duties not shown under separate headings. ~ Including gross advance corporation tax receipts Source: Board of Inland Revenue

shown separately in the final column. ' From January 1974 the figures include receipts from Northern Ireland.
Previously the revenue arising was retained by the Government of Northern Ireland. * Payments due in certain
cases where the overseas rate exceeds the corporation tax rate (Section 84, Finance Act 1965). These are also
iIncluded in Table 3.1 under Expenditure: supply services. ’ The figures include advance corporation tax
addition, collected between September 1974 and November 1976. ” The yearly totals include revisions which

cannot be allocated to particular monthly periods.  "“Provisional.
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Customs 3nd Exciso dutios

£ million

(Met receipts by HM Customs and Excise

Cumulative total

Wi |
cicljneers’ Receipts Net pay-
. ' ts int
perry, Betting Hydro- Value P- by HM E‘;en Sll'n o
and Purchase and carbon Customs added lders’ Customg dotniIOFI- ;
Total Beer spirits® Tobacco tax gaming oils duties® tax Car tax ef** Other and Excise ate un
Financial years* * 6,219*6
1973/74 ’ 6.240%4  365-1 588*1  1,084*8 379*5  185-4  1,585%1 462*4  1,468*6 117*7 5+6 9”3 g’iig*;‘ o
/ 7.416*3 450*6 682*3 1.337%4 1*0 238*4 1,547*6 525%6 2,506%4  122%*2 4*9 o*7 : i 9’176*4
1974/75 . N * . * 1 540*2 557*9 3. 450*7 179*7 5*3 13*4 9,240 ) )
1975/76 9.240*9 652*4 909*1 1,676%*6 1*3 264*9 , , . 10 873*7 10.900*1
1976/77 10,873*7 808*3 1,135*5 1.871*9 0*8 284*2 2.065*2 727*8 3,764*9  217*7 6*9 4*3 Shd 12,284*1
1977/78 12,273*1 892*7 1,168*2 2,054*3 0*2 320*4 2,457*5 859*1 42296 285*4 0*8 16*5 12,273*1 ” : L
1978/79 13’763*6"\ 892+%9 1.443*3  2.445*3 0*1 338*4"  2,466*7 965*3"  4.831*5" 380*1 o*1 0*1 13,763*6 13,835*0
*
1976 A 957*4 58*8 86*8 150*3 0*1 25*0 157*1 51*7 398*6 0*2 0*6 957:4 1(;(;2%
M 764*7 65*3 53*6 141*4 — 22*3 172*7 51*9 257*1 0*6 0*7 1,722 *1 , ,492*2
J 771*2 71*7 65*5 141*8 — 23*5 183*9 53*0 211*9 0*4 0*8 2,493*3 :
*
J 991*7 75*1 66*5 131-4 0*1 22%4 180*2  55*5 424*%9 0*6 0*8 3,485:0 i,gg;g
A 768*2 79*2 72*9 115*3 — 23*4 165*0 55*7 255%2 0*1 0*7 4.253*2 5’107*6
S 837*1 73*9 02*6 170*6 33*3 178*0 56*9 226*6 0*1 0*7 5,090*3 ,
*
0 1,119*7 70%9 138*6 158*2 0*1 25%4 173*9  62*0 441*8 0*2 0*9 6.210*0 6-245*3
| x x x x % 68*0 258*7 1*8 0*9 7.234*5 [,276%7
N 1.024*5 65*0 238*9 190%1 0*2 23*0 177*8 s 3 101*4 8,091*9
D 866*9 70*6 139*9 170*0 — 21*1 176*6 72*5 201*9 *1*6 0*7 : :
_ 9,193*4
1977 J 1,079*8 68*0 34*1 169*2 0*1 17*9 160*2 66*8 525*1 0:7 9,181*2 o7ers
F ’778-6 52*5 37*7 163*0 19*8 154*8 64*7 284*7 0*4 0*7 9,959*8 10-900*1
M 026*6 57*4 110*2 171%2 27*2 184*5 70*0 283*1 -0*8 0*7 10.886*4 :
*
A 1.076*5 79*0 42*2 173*1 25*0 217*9 73*1 429*3 «1*3 0*9 1,076’;5 1823*2
. ) |
J 892*9 79*2 74*5 198*8 0*1. 25*5 215*6 79*9 197*8 -0-8 0*8 : :
*
J 1,212*5 80*0 79*8 179-5 25*0 212*1 76*0 512*4 -1*4 0*8 4"053:9 jggg*g
A ’895*7 81*1 86*2 190*0 — 26*6 199*3 67*9 242*7 -1*5 0*8 4.949*6 5,954*2
S 997*0 76*9 107*7 205*6 — 35*0 198*0 71*4 294*8 -0*8 0*8 5,946*6 :
*
0 1.369*8 79.5 151*5 218*0 0*1 20%*Q 203*4 66*9 557*7 -0*4 1;0 ;,gi-g:;l ;’ggg*g
N 1.026*3 71*%5 194*9 29292%9 — 26*4 203*2 73*2 233*2 -0*8 0*9 1 . 9’282*9
D 978*5 81*6 130*5 210*8 23*7 208*1 74%2 249*5 -1*5 0*8 9.321*2 :
* * 677*5 -1*3 0-8 10.444%2 10.409*6
1978 1,123*0 75*0 55*0 -53*4 27*2 198*0 717*6 i o o 1 2006 11 ra0es
* * 75*8 158*0 — 22*4 184*4 66*2 2844 :
986*5 63*2 113*3 189*7 28*5 205*2 60*7 299*0 ,
922+5 71*0 67*3  196*3 =+ 20*3 211*9 7473 27073 ) T 198+ 3,208%8
984*5 78*9 82*7 180-6 — 29*9 201-7 94*1 308*5 -1*0 1*0 3,198*6 :
* 90*2 203*8 210*4  79*8 632*7 -0*3 1*0 4,628*7 4,57119
1,332*](-) 113*3 2927*Q 207*4 81*1 250*9 -1*0 0*8 5,621*7 5’631*9
1.006*1 109*8 184*2 207*4 86*7 304*2 -2*3 0*7 6,627*8 6,632*0
* *
1 592%0 %3 170%3 177%6 33*4 215*7  87*9 726*0 -0*5 1*1 8,219:8 gégg*g
1’123*4 30*3 215%9 207*7 30*8 215*4 93*5 279*0 -0*4 0*7 9,343*2 10’370*8
1100*2 85*6 131*4 243*0 23*0 204*4 98*7 304*9 -0*9 0*8 10,443 4 y
-0*4 0*7 11,892*1 11,797*0
* * 181*4 191*1 83*3 773*1
909 1’448:6 23*2 1?3*3 206*4 183*2  72*0 283*4 -0*3 0%7 12,833*8 12-84813”
II\:/I gjé*i 62*9 188*7 202*2 216*2 48*7" 186*4 -1*0 0*8 13,780*2 13,835*0
" *5” 998*1"
25*9 208*6 47*8" 187*1 85*3 1*0 961
" * * 264*3 ) )
'If\/l 1 2212 ;g*g 12:23*2 133*4 36*4'~ 213*6 55*9" 607*1" 11*0 -1*0 0*8 2.212*7 2.232*1
J 1,169*5" 87*4 157*6 240*8 33*1" 231*6 96*0" 315*9" 6*4 -0*2 0*9 3.382*2 3,447*3
" " *3" * -0*8 0*9 4.935*1" 4,959*8"
3 1 EEo*g" gE#9 53+ 212%4 35*8 256*0 90*8 667 3” 152*1 ) ) 6 121.9" 5 106+9"
A 1,186*8" 75*7 75%6 179*9 34*5" 259*4 101.2. 452*9 77 -0*9 0*8 . . 9"
’ . 39*7 247*6  110%2" 449%9"  7%*9 -1*3 0*9 7,388*5" 7,391%7
S 1,266*6" 84+5 102*4 224*8
*o 71*4 180*7 180*2 36-5 268*4 117*4" 1,127*4" 105*1 -0*9 1*0 9,475*7" 9,461*2"
a 21’08?.76 :23 917-2 206*9 34*9 263-3 123*8" 875*4 11*7 -1*5 0*9 11,292*0" 11,246*0"
816-3" 837 - ’ _0* * xg"  12.464*5"
£)6 1.294*3" 7Q%7 123*9 241*1 26*9 237*8  139*5 435*3 9%9 0*6 0*9 12,584*8
Source: HM Customs and Excise
*The sum of the twelve monthly receipts differs from the total shown for :
Include revisions, e.g. on account of amounts payable to the Isle of Man, which canno ea ¢ 3 lanuarv

periods. 2Prom October 1976 the figures in this column include receipts for cder and

1974 the figures given include receipts from Northern Ireland. Previously the duties impo ed th®
Northern Ireland had been retained by them, 4including asmall amount o exportre ae.
previously shown as protective duties.  “Provisional. "Distorted by industrial action.
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Taxes receilved by other departments

Financial years

1972/73
1973/74

1974/75
1975/76
1976/77

1977/78
1978/79

1977

1979

' These figures relate to Great Britain only.
A From January 1974, includes receipts from Northern Ireland. Prior to this the duties were retained by

£ million

Selective employment tax

Payments Payments into
by Consolidated

employers Fund

1,008-6 993-5
39-0 45-0
20

0-1

the Government of Northern Ireland.

~ Including small receipts in respect of on-shore activities.

A Including refunds to local authorities.

Selective employment payments

Refunds”

650-8
151-3
1-8
0-2
0-1

Additional
payments

0-2
0-3

Regional
employment
premiums

100-9
106-8
155-7
215-1
216-8

3-0

16-7
27-1
9-6

23-2
19-1
12-0

22-9
21-2
8-9

23-5
30-1

1-6
0-5
0-4

0-2
0:2

26

licences
Issued

490-0
509-6
526-9
775-9
832-4

1,054-7
m1124-2

7/8-2
65-8
70-9

66-5
71-9
71-0

65-0
65-8
54-8

68-7
75-0
/8-8

72-7
86-0
76-3

83-5
88-5
98-2

92-4
96-9
57-0

90-7
105-4
107-1

86*1
101-3
94-2

80-8
95-3
109-1

1031
88-5
63-3

101-9
92-9
107-7

90-5
104-8
97-0

91-9
110-4
66-6

114-8
93-8

Motor vehicle duties”

Net value of Payments into

Consolidated
Fund

485-0
533-6
532-2
780-7
845-9

1,071-8
1,113-0

87-4
63-2
67-1

69-1
72-3
69-7

74-9
62-3
65-4

67-6
71-5
70-4

105-4
84-6
74-8

100-4
92-2
384-0

96-1
80-2
75-8

91-2
97-6
89-5

113-6
97-4
99-9

99-4
90-3
51-8

101-9
85-6
103-6

111-0
105-7
74-1

104-1
118-5
65-4

Royalties

10-6
12-1
15-4
19-8
71-0
228-0
289-0

145-2

143-8

.230-9

Seaward activities-"

Other

2-7
3-3

4-8

6-7

8-3

0-4

2-9

1-4

0-1

0-6

3-2

1-7

1-2

1*9

National
Insurance

Employers’
surcharge

1,182-0
1,941-0

194-0

323-0

320-0

344-5

353-0

377-0

526-0

685-0

684-0

759-0

Sources: Government Actuary's Department

Department of the Environment

Department of Energy

Central Statistical Office
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Loans from the National Loans Fund

Net lending £ million
3.9

Loans to nationalised industries”®

1974
1975

1976
1977

1978
1979

Total

1,823
2,770
1,545
921
778

2,100

Financial years
1972/73
1973/74
1974/75
1975/76
1976/77
1977/78
1978/79

1974

1975

1976

1977

1978

1979

1979

1
2
3
4

AWNRE RN Do PO

A OWDN R

n > <

O 20

1980 J

2,033
1,403
2,351
2,736
940
944
216

326
236
617
644

854
892
594

430

820
443
496
-214

215
594
47
159

238
242
453
-155

-324
895
797
732

-99
-93
-132

467

266
162

-90
113
7174

391
481
-140

-130

Coal

-21
96
101
-6 6
349
38

117
19

97

95
223

-112
20

52
-26

49
39
116
145

77
136
95

-116

-56
-21

12
124

01

-2
-27
-87

/8

Oil

328
-327

179
162
-340

179
;
123
19

13
-340

Gas

30
22

171
374
-683

-138

173
-38
68
77
-136

-556

-666

-17
14
41

30
23
-4 3
12

-69
-34
-34
-34

-34
57
231
.52

-216
-4 3
-178
-246

-199
-10
-104
175

-10

-184

75
100

-51

Elec- Trans
tricity port
--182 46
209 105
--151 33
~-194 -17
29 2
828 32
115 2
-116 35
234 27
81 122
-367 -12
-58 -6
-13
-211 35
31
78 6
-80 5
205 16
180 15
-140 25
-36 49
77 33
_54 _
-50
-124
-139 -12
15 -
_9 8 _
28 -5
-3 -1
229 4
57
-254 -1
-45 -4
-23 27
344 -
552 9
-13 -11
-26 4
-6 3
96 11
-27 16
-92
-58
92
310 -
265 -2
252 10
35 1
-138 2

Post
and
tele-
com-
Avia munica-
tion tions
-36 368
-26 263
31 -38
-25 -39
-19 27
-10 142
-36 423
-36 313
-36 363
36 30
-25 -39
24 -39
-15 18
18 203
. -107
-18 162
110
-18 198
5 55
-18 195
5 -185
44 -35
-13 -3
-12 -36
. -3
-13
-11 -36
116
-8 -53
-7 -4 5
187
-45
187
-3

Steel

-123
90
215
158
37

-224

143

-7 8
131
160

216
-161

-27

-146
50

18
35
10
27
59

112
41

98
42
14
62

-25

-136

-68
-20

-38

-91

-6 8

-20

Ship-
Aero- build-
space Ing
17
-2 40
2 -4 0
17
2 55
18
-1
-1
-1 40
-1
15
-1 20
-1

Loans to other

public

corporations

New
Towns
Corpora-
tions and
Com-
mission

183
279
329
330
347

382

83
129
207
321
350
336
344

47
36

59
41

/1
52

86
70

113
64

108
44

134
35
120
41

140
26

138
43

15

» In addition to its lending, the National Loans Fund meets the interest and management charges of the National
Debt. To the extent that these charges are not matched by interest received on its own lending and by profits of th”

Issue Department of the Bank of England, the Consolidated Fund meets the difference. The surplus on the
Consolidated Fund is paid to the Fund, leaving the difference between that and its net lending as the Fund's

financing requirement.

N Including loans used for redemption of government guaranteed stock.
the Ship Credit Scheme and to the Shipbuilding Industry Board, housing associations and building societies.

N Loans under

N Loans to Votes for US military aircraft. Town and Country planning compensation. Redundancy Fund and lending
to Northern Ireland Exchequer.

classified to Loans to other public corporations (Other).

27

N From January 1975 loans to Royal Ordnance Factories and to Royal Mint,
previously in Loans to other public corporations (Other), are classified to Lending within central government.

April 1978, loans to Royal Ordnance Factories. Royal Mint and Property Services Agency Supplies Division are

From

Others

268
516
331
284
266
464

42
38
422
551
218
483
38

37
125
106

191

97
113
115

226
/8
15
12

113
15
96
60

312

-261
135
80

34
167
88
125

68

25
70
/2

22

67

29

82
14

32

Loans
to
local

author!

ties

1,281
1,198
486
1,396
341

527

954
1,000
1,130
1,197

602
1,034

313

293
166
359
463

142
432
301
323

141
305
187

147

257
790
-18
367

-105
250
95
101

-133
539
35

86

41
-70
22

322
192
25

21
23
115

S/
-86

-68

Loans
to

private
sector3

-6

-16

3
-5

Lending
within
central

govern-
mentis

15
34

48
-217

48
105

26
18
21
85
27
-207
86

60

-11
-10

39

-252

49

87

20

48
39

20

Source: HM Treasury



Current account of the central government including National Insurance Fund

Receipts £ million
Interest and dividends, etc. Imputed
Redun- charge for
National National dancy From consump-
Taxes Taxes on insurance health Fund Gross From public tion of non'
contribu- contribu contribu trading local corpor- trading
Total income ture tions tions tions* surplus”® Rent authorities ations Other capital
1973 22,582 9,275 7,475 3,646 239 52 5 36 541 889 303 121
1974 28,246 12,514 8,380 4,713 235 52 51 37 670 1,039 396 159
1975 36,482 16,632 10,185 6,308 450 87 77 46 877 1,180 429 211
1976 42,690 18,872 12,043 7,710 606 114 37 50 1,087 1,492 420 259
1977 48,896 20,378 15,165 8,667 675 153 51 o4 1,218 1,628 612 295
1978 54,070 22,321 17,545 9,079 762 182 47 40 1,326 1559 880 329
Financial years
1973/74 23,356 9,658 7,551 3,816 238 52 13 39 o7/ 949 333 130
1974/75 30,121 13,609 8.650 5,123 235 52 52 43 128 1,053 405 171
1975/76 38,117 17,203 10,724 6,545 528 100 74 49 950 1,291 428 225
1976/77 44 510 19,746 12,452 8,081 629 119 49 57 1,146 1522 442 267
1977/78 50,241 20,682 15,812 8,895 694 164 50 36 1,255 1,635 713 305
1978/79 55,933 22,901 18,591 9,170 786 189 43 48 1,335 1,633 899 338
W 7 039 3,448 1,828 1,044 59 13 5 11 159 355 Si 36
2 6,222 2,544 2,099 1,054 58 13 6 8 148 146 106 40
3 7,320 3,231 2,133 1,241 59 13 22 9 156 337 78 41
4 7,665 3,291 2,320 1,374 59 13 18 9 207 201 131 42
1975 1 8,914 4,543 2,098 1,454 59 13 6 17 217 369 90 48
2 8,291 3,489 2,474 1,554 125 24 24 9 195 175 171 51
3 9,555 4,272 2,696 1,629 131 25 22 9 240 410 67 54
4 9,722 4,328 2,917 1,671 135 25 25 11 225 226 101 58
1976 1 10,549 5,114 2,637 1,691 137 26 3 20 290 480 89 62
2 10,102 4,355 2,896 1,955 152 29 4 9 232 262 144 64
3 10,713 4,524 3,053 2,008 157 29 25 10 299 444 99 65
4 11,326 4,879 3,457 2,056 160 30 5 11 266 306 88 68
1977 1 12,369 5,988 3,046 2,062 160 31 15 27 349 510 111 70
2 11,709 4,735 3,773 2,160 168 40 13 6 263 306 173 72
3 12:568 4,939 4,012 2,189 171 40 28 9 350 617 138 75
4 12,250 4,716 4,334 2,256 176 42 -5 12 256 195 190 78
1978 1 13,714 6,292 3,693 2,290 179 42 14 9 386 517 212 80
2 12,758 5,145 4,265 2,199 189 45 11 8 278 265 272 81
3 13,358 5,205 4,513 2,257 194 47 14 12 350 486 197 83
4 14,240 5,679 5,074 2,333 200 48 8 11 312 291 199 85
1 15,577 6,872 4,739 2,381 203 49 10 17 395 591 231 89
2 15,147 6,017 5,261 2,560 217 52 -16 11 310 378 263 94
3 16,587 5,976 6,330 2,704 228 55 34 9 382 531 239 99
Seasonally adjusted
1974 1 7 6,202 2,546 1,956 1,044 59 13 5 11 157 279 06 36
6,626 2,860 2,126 1,054 58 13 6 8 151 227 83 40
7,568 3,497 2,154 1,241 59 13 22 9 173 263 96 41
7,850 3,611 2,144 1,374 59 13 18 9 189 270 121 42
1975 8,293 3,857 2,267 1,454 59 13 6 17 187 279 106 48
8,867 3,953 2,492 1,554 125 24 24 9 222 267 146 51
9,511 4,337 2,677 1,629 131 25 22 9 225 315 87 54
9:811 4,485 2,749 1,671 135 25 25 11 243 319 90 58
1976 10,056 4.560 2,855 1,691 137 26 3 20 250 346 106 2421
10,653 4,750 2,932 1,955 152 29 4 9 265 377 116
10:578 4,531 3,023 2,008 157 29 25 10 282 328 120 65
11,403 5,031 3,233 2,056 160 30 5 11 290 441 78 68
1977 11,747 5,247 3,308 2,062 160 31 15 27 303 394 130 ;g
12,392 5,209 3,807 2,160 168 40 13 6 303 473 141 !
12:484 5,028 3.953 2,189 171 40 28 9 332 501 158 72
12,273 4,894 4,097 2,256 176 42 -5 12 280 260 183
1978 12,984 5,417 3,989 2290 179 42 14 9 332 405 ;21; 22
13,526 5,713 4,327 2,199 189 45 11 8 322 386 . o
13:279 5,304 4,454 2,257 194 47 14 12 330 370 o o
14281 5,887 4,775 2,333 200 48 8 11 342 398
1970 1 14,821 5,952 5,075 2,381 203 49 10 17 339 ggcz) 3431;5 SZ
2 15,898 6,560 5,319 2,560 217 52 16 11 362 e o
3 16,706 6,312 6,252 2,704 228 55 34 9 355 403

Sources: HM Treasury

| Includes, from April 1977, contributions to the Maternity Pay Fund Central Statistical Office

7 Before providing for depreciation and stock appreciation.



Current account of the central government including National Insurance Fund;

Expenditure £ million
' i Other Current
Final consumption i Current
i Total current g
Continued : | National Orants to to local grants
current Nationa | | g Current
expendi- Military health Subsi- insurance personal Debt authori- pal o
_ _ . . . )
Total ture Total defence service Othei dies benefits sector Interest  ties abroad Surplusi
22.582 21.406 7,773 3,399 2,524 1,850 1,329 3,927 2.220 1,834 3,964 zgg
b 28.246 27.487 9,920 4,012 3.572 2,336 2,716 4922 2,638 2,233 4,738 320
o 36.482 37.196 13,231 5,097 4.903 3,231 3,244 6,376 3,491 2,761 7,726 o
97 42 690 44 .864 15,756  6.145 5,788 3,823 2,991 7,918 4,290 3.737 9.388 e
o 48,896 49.735 17,370 6,784 6,475 4,111 2.851 9.225 5,167 4,641 1%,911(7) 1,700
ig;; 54.070 56,984 19,423 7,432 7,360 4.631 3,086 10.506 6,493 5,629 , ,

. | 826
Tgn:;/?jl o 23,356 22,530 3060 3493 2641 1,926 1711 4075 2289 7Tl 00 142
1974/75 30,121 29,979 10.708 4.227 3,945 2,536 2,973 5,204 2,786 2,329 8,360 e . eae

/ 38,117 39,663 14,058 5458 5172 3.428  3.095 0,949 3726 A 9,041 877 1.214
18;2/;;5 44,510 45,724 16.096 6,264 5,951 3,881 3.066 8,224 4.4;6 1,(;%4; 9,527 | 267 e
| . 6.711 4,251 2,837 9,567 5,421 , , : :
Lo D o o5 7oe I005r 7639 L0815 6889 5849 10,376 1,710  *2,862
1978/79 55.933 58,795 19,957  7.629 7,585 4,743 3,199 , .
623
1,092 590 614 1,150 106
6.416 2,211 910 ,
(75-223 6,131 2.251 933 1.069 653 430 iig; ;g zi
7'320 7,239 2.619 1,080 1,283 657 661 : o Py
7-665 7.701 2.839 1,089 1,478 738 528 1,256
85 6
1975 8.914 8,908 2,999 1,125 1,100 1,374 738 7;8 21,332 > cac
8,291 8,880 3.231 1,243 1,214 1,593 891 229 2,106 . P
9.555 9.723 3412 1312 1,282 000 e 662 1,783 109 37
9.722 9,685 3,589 1,417 1,307 1,769 974 ,
223 -826
1976 10,549 11,375 3,826 1,486 1,369 1,947 973 S;ZZ g;gg e cna
10.102 10.790 3.867 1,499 1,444 1,928 1,049 . o o
10’713 11'237 3.973 1,560 1.454 1,944 1,085 1,171 2,135 e e
. [ . b} - 2 )
11,326 11.462 4,090 1,600 1,521 2.099 1,183 841 320
134
1977 12.369 12,235 4166 1,605 1,532 1,029 2253 1,099 1,52;5 g,ggg f;%f e
11.709 12,240 4.277 -1,665 1.607 1.005 2.229 1,314 1,270 2,202 o oo
12,568 12.446 4,435 1.770 1,644 1,021 2,272 1,307 " Ca > 500 520 Yy
12,250 12,814 4.492 1,744 1,692 1,056 2.471 1.447 . ,
572 -280
1978 13.714 13,994 4,708 1771 1,768 1,169 e leit i’igg 2’222 350  -1,071
12.758 13.829 4,734 1,851 1,749 1,134 2583 1,618 1-544 2’425 g ‘950
13,358 14.308 4913 1,873 1,897 1,143 2.583 1,653 1,439 2-560 60 613
14,240 14,853 5068 1,937 1,946 1,185 2,745 1,869 , :
-228
15,577 15,805 5,242 1,968 1,993 1,281 2,904 1.749 1,688 3,232 Zié .
15.147 16.102 5385 2,111 2,068 1,206 2,836 2,166 159’:1%2 e o s
16’.587 16.834 5773 2,208 2.203 1.362 2.843 2,173 , .
Seasonally adjusted 537 982 81 108
1974 1 6,202 6.094 2,171 910 1,822 Zgg > og s o5
6,328 2,284 933 : ,
; 675’(&5322 7,273 2.626 1,080 1,296 671 581 1,251 71 222
i 7’850 7,792 2,839 1’089 1,456 723 593 1,312 89
1,366
1975 1 8,293 7,989 2,955 1,125 1,104 1’218 987
8,867 9,293 3.265 1,243 1,218 1,652  aas
9,511 9,966 3.423 1,312 1,278 1,744 2-025
9.811 9.948 3,688 1,417 1,303 , ,
2,102
1976 10,056 10,513 3.771 1,486 1,375 910 1,945 i,gig 2?2 e
10,653 11,193 3,904 1,499 1,442 963 1,948 1,09 oy 2,343
3 10,578 11,389 3.993 1,560 1,453 980 1,954 ,095 : ,
| | 970 2071 1,165 964 2,528
4 11,403 11.769 4,088 1,600 1,518
1977 1 11,747 11.833 4,117 1.605 1.538 974 2,253 1;?3 1121 316;12
2 12,392 12,459 4,305 1,665 1,600  1.040 2,250 L, o e
3 12,484 12,501 4,458 1,770 1.647 1.041 2.281 1.316 1,159 2.462
4 12,273 12,942 4.490 1.744 1,690 1,056 2.441 1,430 , ,
-369
1978 1 12.984 13,353 4.652 1,771 1,776 1,105 2,595 1,420 i%g 3323 o
2 13,526 14,259 4.763 1,851 1.740 1.172 2,605 1,565 , 2,509 783
3 13,279 14,419 4942 1,873 1,901 1,168 2,591 1,660 1,469 2,645 -é72
4 14.,281 14.953 5066  1.937 1,943 1,186 2.715 1,848 1,478 .
1979 1 14,821 15,118 5,189 1,968 2,001 1,220 825 2,904 1,834 1,570 2,346
2 15,898 16,461 5.409 2,111 2.057 1,241 890 2,859 2,099 1,666 3.015
3 16’706 16,968 5,806 2,208 2,209 1,389 873 2851 2,180 1,811 2,926

. . L Sources: H M Treasury
*Before providing for depreciation and stock appreciation.

Central Statistical Office
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Capital account of the central government including National Insurance Fund

Receipts and borrowing requirement £ million
Accruals adjustments”
Other
Surplus National Interest current
from Taxes Insurance and grants
current Taxes on etc. dividends Final to per-
account on expep' contri- etc. consump- sonal
Total 1 income  diture  butions® other  tion Subsidies sector
1973 4,067 1,176 -197 -619 — -25 141 305 -34
1974 5,104 759 -482 -141 -50 -115 139 -22
1975 6,903 -714  -471 -232 -305 78 87 -4 37 -7
1976 5,707 -2,174 -180 -141 -202 -1 41 -97 31
1977 4,564 -839 155 -397 -154 A -4 150 -145 1
1978 5,494 -2,914 -348 -307 -18 -1 -103 161 -13
Financial years
1973/74 3,866 826 -171 -544 -29 1 364 -3
1974/75 5,842 142 -501 -261 15 -1 180 -6
1975/76 6,928 -1,546 -198 -114 -272 -9 -1 -753 -3
1976/77 5,443 -1,214 -139 -6 8 -194 -14 1 18 12
1977/78 4,106 -1,253 -25 -310 -171 -2 1 -28 -2
1978/79 5.596 -2,862 -219 -624 -1 -5 -8 27 -5
1,146 623 279 95 -8 -101 162 8
932 91 -141 -197 — -12 56 73 35
1,636 81 -208 26 — -14 -38 218 -29
1,390 -36  -412 -65 — -16 -32 -314 -36
1975 1,884 6 260 -25 57 13 203 24
1,560 -589 -32 -87 -184 18 5 -49 -18
1,662 -168 -300 -72 -32 -21 69 -373 20
1,797 37 -399 -4 8 -89 24 -218 -33
1976 1,909 -826 533 93 33 -30 -75 -113 28
1,436 -688 -78 -46 -130 28 56 -104 -29
1,542 -524 -158 -82 -34 -36 113 152 34
820 -136 477 -106 -71 37 -53 -32 -2
1977 1,645 134 574 166 41 -4 3 -115 2 9
1.206 -531 -6 -330 -66 40 185 -26 3
685 122 -102 -38 14 -4 6 26 -76 -5
1,028 -564 -311 -195 -143 45 24 -4 5 -6
1978 1,187 -280 394 253 24 -41 -264 119 6
1,374 -1,071 -146 -240 43 38 156 66 11
1,557 -950 -6 2 -67 54 -41 30 -19 -11
1,376 -613 -534 -253 -139 43 -25 -5 -19
1,289 -228 523 -64 41 -45 -169 -15 14
2,000 -955 -266 -651 -152 41 230 42 10
1,910 -247 -158 -804 -23 -40 -344 -27 -9
Seasonally adjusted
1974 1 879 108 -108 -17 -8 -49 71 -7
1,212 298 -7 -136 -12 14 164 -8
1,646 295 -144 13 -14 -49 82 —4
1,367 58 -223 -1 — -16 -31 -178 -3
1,719 304 -171 -120 - 76 /8 72 -2
1,554 -426 -10 -1 -184 -1 -67 82 -3
1,718 -455 -155 -76 -32 3 61 -502 -2
1,912 -137 -135 -35 -89 15 -89 —
1976 1,706 -457 -14 -35 33 1 39 -257 2
1,453 -540 -58 42 -130 -3 -39 40 5
1,584 -811 35 -73 -34 2 87 53 9
964 -366 -143 -75 -71 -1 "6 67 15
1977 1,501
1,170
736
1,157
1978 979
1,422 -3
1,631
1,462
1,067 -4
2,059
1,978 1

 Before providing for depreciation and stock appreciation.

7/ See Explanatory handbook, page 28.
N Relates to National Insurance. National Health, Redundancy and Materntty Pay Fund contributions
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Debt
Interest

66
110
-183

-10
12

384
-80

19
42
59

31
29
26
24

-159
-26
18
-16

24
-24

24
-21

40
-45

15
-20

31
-26

55
-49
58

28
30
29
23

-184

Taxes on

capital

876
987
879
853
866
898

959
952
853
832
893
962

331
228
208
220

296
189
185
209

270
198
189
196

249
193
186
238

276
195
190
237

340
218
233

242
254
253
238

228
213
215
223

222

215
212

204

Trans-
actions
concern-
Ing
certain
public Miscel* o
sector laneous  Borrowing \
pension financidi require- A
schemes receipts ment
137 -90 2,331
215 181 3,523
287 -424 8.345
315 473 6,786
248 224 4,469
244 -488 8,371
140 67 2,172
285 35 5,082
307 -139 8,803
262 -16 5,944
218 396 4,431
305 -117 8,084
33 296 -603
40 -250 980
87 407 872
55 -272 2,274
103 150 956
91 -149 2,391
55 28 2,253
38 -453 2,745
123 435 1,414
65 -16 2,204
45 164 1,655
82 -110 1,513
70 -54 572
78 -92 1,803
31 348 210
69 22 1,884
40 118 534
52 -388 2,659
64 79 2,259
88 -297 2,919
101 489 247
61 -326 3,797
48 398 2,825
33 142 444
40 -111 686
87 335 763
55 -185 1,630
103 5 1,330
o1 -31 1,894
55 -80 2,686
38 -318 2,435
123 243 1,807
65 122 1,734
45 80 1,980
82 28 1,265
1,583
1.094
235
1,557
1,367
2,157
2,393
2,454
1,056
3,274
2,808

Sources: HM Treasury
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Capital account of the central government including National Insurance Fund

Payments £ million
Increase Capital transfers Net lending Cash
Continued Gross in book ej;en_
domestic value of _
fixed stocks Inter- ditu re on
Total capital and Local Public Local Public Overseas nathnal Over- :g?nwggg
pay- forma- work in Private  auth- corpor- Private ag.th- corpor govern- Ienc?mg Seis secueitiei
ments tion progress Ssector orities ations Abroad  sector orities ations ments bodies other
1973 4,067 773 47 640 237 123 95 1,017 741 62 22 sg;
1974 5,104 940 74 636 249 172 440 1,277 728 75 °3 358
1975 6.903 1,219 91 879 202 187 147 1,189 2,138 79 8 2l
1976 5.707 1,361 86 1,026 188 238 60 512 1,577 _131 o i
1977 4.564 1,238 135 1,081 190 268 54 1,409 421 o0 s
1978 5.494 1,227 137 1,476 263 317 -2 3 362 1,821 45
Financial years
1973/74 ' 3.866 844 52 655 253 118 104 1,000 502 77 50 13(2)
1974/75 5,842 961 60 721 264 202 218 1,136 1,444 68 76 Pt
1975/76 6.928 1,342 112 861 166 203 47 1,178 2,051 47 97 s
1976/77 5.443 1,382 93 1,088 196 257 130 627 1,040 5 90 ;
1977/78 4,106 1,207 140 1,273 216 288 -85 1,063 702 5 115 - 167%
1978/79 5.596 1,250 135 1,318 264 269 2 338 1,723 36 82
1,146 276 11 188 83 44 57 1
932 192 9 147 52 19
1,636 231 21 150 55 24
1,390 241 33 151 59 85
1975 1,884 297 -3 273 08 74
1,560 262 26 146 41 23
1,662 334 38 222 24 41
1,797 326 30 238 39 49
1976 1.909 420 18 255 62 90
1,436 298 43 229 40 40
1.542 320 32 246 31 38
820 323 -/ 296 55 70
1977 1,645 441 25 317 70 109 66
1,206 234 24 258 38 59
685 284 57 242 37 41
1.028 279 29 264 45 59
1.187 410 30 509 06 129 71
1,374 248 27 306 57 46
1,557 279 47 311 4’7 75
1,376 290 33 350 63 67
1,289 433 28 351 97 81
2.000 267 45 335 58 63
1.910 362 37 307 58 79
Seasonally adjusted 1
1974 1 879 248 11 164 59 29
2 1,212 212 9 167 61 28
3 1,646 232 21 151 64 29
4 1,367 248 33 154 65 86
1975 1 1,719 248 -3 250 72 4312 ggg
1,554 294 26 164 53
1,57)51)8 338 38 229 33 o4 48 356 410 23
1:912 339 30 236 44 49 — 74 301 436 10
1976 1,706 351 18 224 44 58 -4 258 600 2
1.453 338 43 254 48 61 74 146 257 9
1,584 329 32 259 39 50 -8 214 544 7
964 343 -7 289 57 69 2 -106 176 -1
1977 1 1,501 359 25 282 66 457 67 -75
2 1,170 273 24 287 546 2 3
3 736 302 57 257 -4 -8 63
4 1,157 304 29 255 -8 414 289 -3
1978 1 979 317 30 465 -73 68 358 S) -71
2 1,422 294 27 340 13 62 451 2
3 1,631 300 47 336 26 135 o41 12
4 1:462 316 33 335 11 97 471 26
1 1,067 320 28 314 -4 8 21 270 -3
2 2,’059 327 45 364 23 388 654 20
3 1,978 386 37 328 1 60 932 6

Sources; HM Treasury
Central Statistical Office
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Financing of the central government borrowing requirement

1973
1974
1975
1976
1977
1978

1973/74
1974/75
1975/76
1976/77
1977178
1978/79

1971

1977

Analysed by the type of asset

Borrow-

Ing
require-
ment

2.331
3,523
8.345
6,786
4,469
8,371

IS

2,172
5,082
3,803
5,944
4,431
3,084

-783

25
507

888

-778
364
698

1,316

-444
1,145
644
986

-603
980
872

2.274

956
2,391
2,253
2,745

1,414
2,204
1,655
1,513

572
1,803
210
1,884

534
2,659
2,259
2,919

247

3.797
2,825

Net
Indebt-
edness
to

Bank of
England

Banking
Depart-
ment

1,027
-241
-103
412
-264
150

704
-544
292
-138
800
-1,568

-169

ol
N7l

118

18
-81

85
421

245
123
301
358

-78
-520
53
304

-381
107
138

33

14
209
104

85

-536

185
-82
169

528
-926
660
-112

-1,190
627
108

Notes
and
coin

544
/88
673
837
1,044
1,286

454
921
619
733
1,282
1,030

31
27
-55
240

-4 2
139

46
435

-172
195
10
511

-262
233
214

603

-129
161
132
509

-183
308
137

YA

-287
305
170
856

49
221
243
871

-305
226
227

Nat-
lonal
savings
1

107
-11
423
592
1,290
1,525

128
500
997
1,094

1,618

128
60
25

131

192
149
69
53

111

136
106
119

62

213
135
148

96

618
201
177
294

422
348
470
285

515
184
108

£ million
Tax Market
Instru- treasury
ments™  bilts”?
-206 -318
-122 1,542
-30 1,547
4 N1,350
711 810
344 -1,137
-139 -347
-51 1,597
-4 2,166
-7 -1,192
436 -572
1,119 -840
-82 -895
12 233
67 111
84 888
-118 -862
7 185
-7 25
5 189
-159 -306
-4 -126
-22 -73
-21 187
-92 -335
-16 477
-5 527
-9 873
-21 -280
-6 910
—4 1,055
1 -138
5 339
—4 -465
-1 279
4 -1,503
-6 497
34 655
489 -592
194 250
-281 -885
-19 -502
428 -207
216 457
494 -588
24 476
-61 -154

British
govern-
ment
securi-
ties”

1,543

664
5,208
5,399
7,293
5,052

1,651
2,177
4,159
6,290
6,684
6,256

1,248
285
1,409
419

87
-800
172
22

196
955

73
319

304
243
220
-403

1,817
405
829

2,157

/68
859
592
3,180

1,659

578
2,981
2,075

1,050
1,921

793
1,288

2,254
2,732
2,648

Govern-
ment

guaran-
teed

stock

{redemp-

tions)

349

100
14

349

94

14

72

179

349

94
6

260

Local
auth-
ority
debt
and

commer-
cial bills

-391
381
-336
-827
758
-258

-303
126
29
-289

-97

-61
27

-11
42

-25
-131
61
46

-271

34
-200

-183
427
25
112

-438
257

121
-34

-73
-185
19
-588

465
301

-135
127

-287
-28
-41

08

-126
164
-7 2

Northern

Ireland
central
govern-
ment
debt

-10
32
6
-14
17
38

13
31
-238
20

48

-6
19
-22

 Deposits are National Savings Bank Ordinary account and Trustee savings banks Ordinary departnnents.
See Table 3.14

2 See Table 3.12.
3 See Table 3.11.
N See Table 3.9.

3 Under the terms of the reorganisation of the trustee savings bank, the Fund for the Bank for Savings, a government
fund, repaid £28m. to the new TSB departrnents during 1976 Q4.

® Includes purchases of £395 million by overseas holders {mainly central monetary institutions) of HM
Government foreign currency bonds, in second quarter 1977 and allocation of SDRs.
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Other
non-

market-

able
debt

5

26
-31
-28

4

3

53
-49

14
17

-31

34
-34

-285

Direct
borrow-
Ing (net)
from
Payments overseas
under govern-
the ments
exchange and
cover Institu-
scheme tions*
-2 -89
-75
-8 -82
-54 -22
-17 327
-99 -51
-2 -83
-2 -83
-45 -84
-19 -21
-3 327
-160 144
128
-35
-6
- -82
106
- -109
-5
- -65
3
-24
-2 -2
- -66
9
-22
-62
-2 1
-18
-5
-1 -65
-39 -1
-13 -15
-1 _
-1 -6
389
-2
-11 -62
10
-74 -6
-18 _
-17 -45
-51 195
-4 4 -19
-23 -56

Overseas

official financing

Net

change in

official

reserves

-228
-105
655
853
-9,588
2,329

-123
-280
619
-2,166
-6,345
1,328

-204
-126
-576
-630

-191
46
639
198

-7 2
-380
254
-30

33
-116
-189

167

-142
410
170
217

-178
354
61
616

-3,197
-1,158
-3,227
-2,006

46
2,026
.54
311

-955
-6 8
-152

Sources: HM Treasury
Central Statistical Office

Other

644
423
984
1,984
-825

1,067
580
1,670
718
-810

-894
-508

-92
-323

10
999
-560

644

423

580
1,019
309
-924

1,266
217
501

-314
-26
-485

15
-522
-36



Financing of the central government borrowing requirement

Analysed by sector and type of asset Emilllon
Overseas sector Banking sector
Continued
Net
indebt- North-
edness ern o
British Direct to Bank British Ireland Indirect
govern- Direct overseas of govern central 0\]:1‘:9_@6:":18
Market ment borrow- Allo- official England Notes Tax Market ment. govern- ]?_ icia
trea' ury securi- Ing cation financ- Banking and iInstru- treasury s.ecun- ment _Inanc-
Total bills’ ties* (net) of SDRs ing Total Dept. <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>