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Introduction
General notes

Financial Statistics has been prepared by the Central
Statistical Office, In collaboration with the Statistics
Divisions of Government Departments and the Bank of
England, to bring together monthly the key financial
and monetary statistics of the United Kingdom.

The name of the department or organisation providing
the statistics Is shown under each table. Some of the
statistics provided by departments are actually collected
by other organisations and the assistance provided by
these organisations, too numerous to mention Indi-

vidually, Is gratefully acknowledged.

An Explanatory handbook for Financial Statistics was
published with the October 1977 issue. It contains notes
and definitions which add to the understanding of all the
tables and explains the relationship between them. The
handbook Is now out of print but will be avalilable when
a revised edition Is published in April 1979. Explanatory

handbook Is updated to some extent in subsequent issues
of Financial Statistics. See pages 149-151 in this issue.

The figures In Financial Statistics are mainly totals for
calendar months. Figures for financial years relate to the
period between 1 April of one year and 31 March of the
following year.

Some of the figures included In Financial Statistics are
provisional and may be revised In later issues.

Area covered. Except where otherwise stated, all
statistics relate to the United Kingdom of Great Britain
and Northern Ireland.

Symbols and conventions used. The following symbols
are used throughout:

Not available.
— Nil, or less than half the final digit shown.

The heading 'British government securities' covers both
British government marketable securities and British
government guaranteed securities.

Change of basis. A line drawn across acolumn between
two consecutive figures indicates that the figures above
and below the line have been compiled on different
bases and are not strictly comparable. In each case a
footnote explains the difference.

Editor: Allan Tansley 01-233 8566

Central Statistical Office,
Great George Street,
London, SW1P3AQ.

17 November 1978

Rounding the figures. In tables where figures have been
rounded to the nearest final digit there may be an
apparent slight discrepancy between the total and the

sum of the constituent items.

Changes In this Issue

The tables on Inland Revenue duties, Customs and EXcise
duties and taxes received by other departments have
been rearranged to follow table 3.1 and have been re-
numbered as tables 3.2, 3.3 and 3.4 respectively and
subsequenttablenumbers have been changed accordingly.

Table 3.7 — Central government capital account—now
shows seasonally adjusted figures.

Table 3.8 - Financing of the central government
borrowing requirement — now gives an analysis of non-
bank private sectors' purchases of central government
debt by type of instrument for banking months. Further
details of other public sector transactions have been
added also.

able 6.9 to 6.18 have been rearranged to provide a
breakdown of UK residents' sterling deposits and
advances, where not already shown, between the UK
sector and the public sector, and also, in Table 6.9 to
distinguish throughout between sterling and foreign
currency Items. Some sub-totals previously included
have been omitted.

able 7.3 now shows the banking monthly figures for
the central government borrowing requirement, the
purchases of central government debt by the non-bank
private sector and the net contribution of the rest of
the public sector. Figures for banking quarters have
been omitted In this table and in table 7.4.

Table 8.14 shows unit trust units separately from
company securities in a revised presentation.

Supplementary tables

Transactions In securities by financial
Institutions (excluding banks)
Short-term money rates:. average rates
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Section 1: Financial accounts

Sector capital accounts and net acquisition of financial assets

Not seasonally adjusted £ million
Gross Increase In Gross Increase in i
: : Gross
Capital domestic  book value Capital domestic  book value Cabital q . Increase In
transfers  fixed f ' D OmEStic book value
of stocks transfers  fixed of stocks transfers  fixed
(net capital and work (net ' i Of Stocks
capital and work (net capital and work
Savi : : _ - _ _ _ _ _ _
aving receipts) formation in progress Saving receipts)  formation in progress Saving* receipts)  formation in progress
Central government” Local authorities Public corporations”
1974 792 -272 940 76 568 40 3,436 1,400 215 2 853
1975 -835 -440 1,219 90 1.308 75 3.755 1,681 280 3 983 Y
1976 -2,315 -567 1,371 86 2,232 33 4,035 2,864 368 4 661 R1Q
1977 -804 -690 1,275 135 1,835 45 3,531 3.279 456 4. 693 294
1975 3 -481 -103 334 38 498 -10 836 - 143 65 1031 188
4 -167 -137 326 29 155 7 1,014 — 840 75 1.113 204
1976 1 -360 -126 420 18 745 22 1,255 526 123 1.346 47
2 -753 -105 301 43 549 2 866 735 71 1.028 321
3 -821 -122 322 32 335 -7 947 494 71 1,083 294
4 -381 -214 328 -7 603 16 967 1,109 103 1,204 157
1977 1 111 -266 448 25 197 33 1,098 - 878 189 1,246 56
2 -712 -160 243 24 690 3 748 821 93 1,052 08
3 -80 -143 291 57 291 2 821 440 83 1,170 112
4 -789 -121 293 29 657 7 864 - 1,140 91 1,225 28
1978 1 337 -460 404 27 160 50 963 814 160 1,236 -160
2 -1,148 -236 258 42 501 19 672 — 936 83 990 72
Financiallcompanies and institutions Industrial and commercial companies Personal sector
1974 784 -66 1,471 -13 7,315 332 6,054 6,100 8,751 -324 2.162 082
1975 663 -16 1,653 45 8,016 405 7,078 2,028 11,169 -304 3,129 517
1976 1,336 -129 2,012 24 11,476 358 8,094 5,037 12,617 -63 3,496 1,024
1977 1,242 -150 2.417 -40 11.906 258 9,523 5,042 13,782 81 3,990 1,174
1975 3 380 -9 462 30 1,823 118 1,964 433 2.980 -61 766 143
4 445 -11 478 18 2.449 113 1,888 551 2,210 -47 840 162
1976 1 -617 -59 430 -2 2.475 94 1,651 922 3.604 -54 813 179
2 475 -18 407 29 2,935 92 1,950 961 3,206 -42 912 198
3 672 -13 573 -2 2.578 82 2,207 1.321 3.770 -11 834 310
4 806 -39 602 -1 3.488 90 2,286 1,833 2,037 44 037 337
1977 1 -545 -67 475 -2 3,188 75 1.933 1,982 3,678 36 897 345
2 562 -22 457 -28 3.180 83 2,432 1.376 3.496 3 1,047 301
3 661 -16 729 16 2,697 46 2.463 706 3,467 28 921 271
4 564 -45 756 -26 2,841 54 2,695 978 3,141 14 1,125 257
1978 1 -644 17 778 4 2,886 169 2,554 1,117 3,889 64 1,047 284
2 666 -21 680 16 3,050 96 2,789 1.485 4.393 59 1,237 347
Net acquisition of financial assets®
Public sector
General government Financial
companies  Industrial and
Central Local General Public Public and insti* commercial Personal Overseas Residual
government authorities government corporations sector tutions companies sector sector'* error’™
1 6 7 8 9 10
1974 -496 2,828 -3,324 1,583 4,907 740 -4,507 5,283 3,666 1,205
1975 -2,584 2.372 -4,956 2,937 -7,893 -1,051 -685 7,219 1,855 995
1976 -4.,339 1,770 -6,109 2,248 -8,357 -829 -1,297 8,034 1,137 1,312
1977 -2,904 1,651 -4.555 1,252 -5,807 -1,285 -2,401 8.699 -289 1,083
956 -3438 -1.304 1,021 2,325 121 456 2,010 635 257
659 -852 -1,511 -402 1,913 .62 123 1,161 112 o179
1976 924 1.412 2.156 -1,104 -4 2,558 106 600
- 1,202 1,517 2,060 21 116 2,054 388 -519
1,297 1.916 2 728 88 -868 2,615 368 925
-916 1,264 1.413 166 -541 807 275 706
1977 -830 1,065 -1,085 -652 2,472 536 -206
1.194 1,430 111 545 2,151 296 -583
1,099 1.858 -100 -426 2,303 -598 679
1.432 1,454 -211 -778 1,773 -523 1,193
554 1307 1.409 -1,409 616 2,622 429 383
.1.684 1.836 1,879 -51 -1,128 2,868 -323 013

See footnotes on page 5

Source: Central Statistical Office



Sector capital accounts and net acquisition of financial assets

Seasonally adjusted £ million
1. 1 Increase Increase Increase
Continued in book in book in book
Gross value of Gross value of Gross value of
Capital domestic  stocks Capital domestic  stocks Capital domestic  stocks
transfers  fixed and transfers  fixed and transfers  fixed and
(net capital work in (net capital work in (net capital work in
Savingl receipts) formation progress Saving! receipts) formation progress Saving! receipts) formation progress
Central government® Local authorities Public corporations®
1975 3 -526 -102 337 38 723 -1 866 352 78 1,055 175
4 -199 -118 336 29 295 13 1,032 590 76 1,103 222
1976 1 -548 -102 357 18 394 3 1,035 633 87 1,227 166
2 -458 -139 341 43 658 11 1,021 688 93 1,127 217
3 -874 -118 329 32 516 998 786 84 1,116 262
4 -435 -208 344 -7 664 19 081 757 104 1,191 174
1977 1 -85 -205 379 25 277 9 874 906 126 1,136 221
2 -98 216 282 24 637 12 908 : 740 130 1,147 -4 2
3 140 -153 303 57 349 13 883 825 105 1.206 73
4 -761 -116 311 29 572 11 866 - 808 95 1,204 42
1978 1 -472 -388 337 27 304 19 804 860 105 1,123 10
2 -645 -297 300 42 473 31 819 902 111 1,097 -70
Financial companies and institutions Industrial and commercial companies Personalsector
1975 3 190 -27 449 30 1,951 116 1,984 440 2,925 -64 807 128
4 217 -23 428 18 2,300 111 1,739 596 2,892 -59 834 155
1976 1 255 -26 459 -2 2,250 91 1,840 844 3.214 -53 846 188
2 198 -35 467 29 2.876 97 2,035 990 3,005 -27 837 221
3 407 -34 545 -2 2,993 82 2,147 1,351 3,508 -14 888 289
4 476 -34 541 -1 3,357 88 2,072 1,852 2,890 31 925 326
1977 1 383 -33 515 -2 3 061 75 2,117 1,890 3,257 28 934 357
2 309 -39 534 -28 3 052 87 2,545 1.426 3,243 26 960 330
3 353 -40 686 16 3 088 47 2,402 823 3,101 28 990 244
4 197 -38 682 -26 2 705 49 2,459 903 4,181 -1 1,106 243
1978 1 165 51 832 4 2,970 158 2,701 972 3,298 55 1,093 298
2 302 -38 787 16 2,901 107 2,892 1,523 4,200 86 1,132 381
Net acquisition of financial assets™
Public sector
General government Financial
companies Industrial and
Central Local General Public Public and insti- commercial Personal Overseas Residual
government authorities government corporations sector tutions companies sector sector™ error™
1 2 3 4 5 6 7 8 9 10
1975 3 -1,003 -144 -1,147 -800 -1,947 -316 -357 1,926 676 18
4 -682 -724 -1,406 -659 -2,065 -252 76 1.844 224 173
1976 1 -1,025 -638 -1,663 673 -2,336 228 -343 2.127 79 701
2 981 352 1,333 563 -1,896 -333 -52 1,920 313 48
3 -1,353 482 -1,835 -508 -2,343 -170 -423 2,317 416 203
4 -980 -298 -1.278 -504 -1,782 -98 -479 1,670 329 360
1977 1 -694 -588 -1.282 -325 -1,607 -163 -871 1,994 495 152
2 620 259 879 235 -1.114 236 -832 1,979 297 -94
3 -373 -521 -894 -349 -1.243 -389 -90 1,895 -574 401
4 -1,217 283 1,500 343 -1,843 497 608 2,831 507 624
1978 é 1,224 481 1,705 168 1,873 620 545 1,962 317 759
-1,284 -315 -1,599 -14 -1,613 -539 -1,407 2,773 -198 984

Before providing for depreciation, stock appreciation and addition to reserves. 2 Excluding financial transactions
In writing-off debt. ™ This balance is equal to saving plus capital transfers less gross domestic fixed capital formation
less increase in value of stocks and work in progress. Relationship between columns, 5 +6 + 7 +8+ 9 + 10 = zero.

Equals apart from the change in the sign, the current balance in the balance of payments accounts, plus capita!
transfers. s j”™e residual error in the national income accounts.

Source: Central Statistical Office



Transactions In financial assetsi

Notes and coin
Market treasury bills
British government securities
National savings:
Deposits
Certificates and bonds
Tax instruments
Net government indebtedness to Bank of England
Banking Department
Northern Ireland central government debt
Local authority debt:
Temporary borrowing
Listed securities and negotiable bonds
Other long-term

Deposits with banking sector

Deposits with savings banks

Deposits with building societies

Deposits with finance houses

Deposits with financial institutions, other

Bank lending (except to general government):
Advances
Commercial bills
Market loans
Credit extended by retailers
Identified trade credit
Loans for house purchase
Other loans by public sector to the private sector
Loans by superannuation funds to parent organisation

Other loans and mortgages by financial institutions
(excluding banks)

Unit trust units
Company and overseas securities:
UK capital issues

Capital issues overseas
Other

Life assurance and superannuation funds
Other identified home assets
Foreign currency borrowing by HM Government

Allocation of Special Drawing Rights
Official reserves

Inter-government loans (net)
Transactions with IMF. etc.

Refinanced export and shipbuilding credits
Intra-company investments overseas

Other identified overseas assets
Accruals adjustment

Total identified financial assets
Unidentified items

Net acquisition of financial assets®

Analysis by sector and type of asset

2nd quarter 1978

Public
sector

-221
457
-1,921
-82
-222
19

926
-11

567
42
22

104

33

49
21
81
-286

-172

289
45

-191
-2,026
-3
451
79

45
-434
-2,485

606

-1,879

~ The balancing item in the balance of payments accounts.

Financial companies
and institutions

Banks
-105

-308
146

-926

-131
13
10

-4,033

3,797
-161
1,997

80

-118
222

13

-148

352

-393

-51

Other

-311
1 508

-32

-118
33
-119

187
-149
-1,073
47
210

-317
-39
14

1,342

188
-73
-27
510
-1,837
-15

43
20

o1

-10

£ million

Other private sector

Industrial and
commercial
companies

210
132
23

11

-11

671

20
45

-1,337
203
-19
18

-738

170

-121

-339
-19
219

17

-3
-287
-370

409
-429
-699

-1,128

hown positive: sale of assets or increase in liabilities negative.

Personal

sector

116

298

82
2272

4

10
-326
-95
229
1,105

149
1,053

-734

-27
265
-1.429

-67

/3

-655

1,882
14

82

2,217

651

2,868

Overseas

sector

30
-54

91
-87

1,966

-293

-1,458
24
-2,067

99

33
137

1-247

191

2,026
-451
-76

231
305

355

-678

-323

Residual
error

-513

-513

Source: Central Statistical Office



Transactions In financial assets’ £ million
Net ldenti- Trans-
govern- fied actions
ment North- trade con-_
. . indebted- ern Bank credit cerning
Net British National savings ness to Ireland Deposits lending and | certa_m
acquisi- govern- Certifi- Bank of central with to credit public
tion of Notes Market ment cates Tax England govern- Local financial public extended Secto_r
financial and treasury securi- and instru- Banking ment authority insti- corpor- by pension
assets coin bills ties Deposits bonds ments2 Dept. debt debtJ tutions4 ationsS  retailers schemes
1973 -2.706 -544 318 -1,556 -176 74 206 -1,027 10 -1,228 100 -755 55 -137
1974 -4.907 -788 -1,542 -693 -152 169 122 241  -32 -2,173 28 -276 172 -215
1975 -7,893 673 -1,547 -5.213 -200 -223 30 103 -6 -1,275 357 -125 -109 -287
1976 -8,357 -837 1,510 -5.395 -162 -430 -4 412 14 -297 127 -292 226 -315
1977 -5.807 1,044 -790 -7,291 -203 -1,087 -711 264 -17 -850 429 -165 -11 -248
1974 3 -1,669 -214 -527 -225 -11 9 5 -53 -11 -450 32 -119 -65 -87
4 -1,847 -603 -873 397 -26 18 9 -304 -20 -541 40 -70 31 -55
1975 1 -1,774 129 280 -1,824 -121 -15 21 381 -3 -369 47 45 -205 -103
2 -1,881 -161 -910 -403 -17 -88 6 -107 -25 -619 202 34 -105 -91
3 -2.325 -132 -1,055 -829 -4 5 -75 4 -138 26 41  -174 2 -210 -55
4 -1,913 -509 138 -2,157 -17 -45 -1 -33 -4 246 282 -206 411 -38
1976 1 -2,156 183 -339 -768 -130 -83 -5 -14 31 -138 79 252 -57 -123
2 -2,060 -308 476 -858 -40 -95 4 -209 -2 -26 292 -26 -227 -65
3 -2.728 -137 -266 -5901 -4 6 -102 1 -104 -8 -177 -215 -139 -3 -45
4 -1,413 -575 1.639 -3,178 54 -150 -4 -85 -7 44 -29 -379 513 -82
1977 1 -1,065 287 -587 -1,657 -31 -587 6 536 -3 -694 71 122 98 -70
2 -1,430 -305 -666 -578 -20 -181 -34 -185 -25 -32 254 104 -349 -78
3 -1,858 -170 533 -2,981 -53 -124  -489 82 6 -198 -15 -216 -131 -31
4 -1,454 -856 -70 -2.075 -99 -195 -194 -169 5 74 119 -175 371 -6 9
1978 1 -1,409 49 775 -1,050 -181 241 281 528 16 331 -292 419 27 -4 3
2 -1,879 -221 457 -1,921 -82 222 19 926 11 503 187 151 277 -4 5
3 -54 -392 2
Loans by Foreign
Other superan- Other currency Trans- Re-
loans nuation identi- borrow- Inter- actions financed Other
Loans to the fundsto Com- fied iIng govern-  with export identi- Un-
for private  parent pany home by HM Official ment IMF. and ship- fied Accruals identi-
house sector organisa- Securi- assets Govern- reserves loans etc., building overseas adjust- fied
purchase tion's ties 8 ment 9 to (net) 10 credits  assets ment items
1973 401 353 -7 16 9 228 153 55 250 -109 609 -4
1974 615 76 37 33 78 -644 105 159 54 438 -548 492 -319
1975 667 -203 33 572 31 -423 -655 162 88 480 -399 605 317
1976 153 341 -16 262 77 - -853 38 -912 594 -1,316 137 -595
1977 7 -114 30 -439 -8 .-871 9,588 64 -950 156 -1.387 01 -250
1974 3 171 235 1 19 18 189 4 19 136 -126 -5 -614
4 217 -57 -1 6 24 -644 -167 76 12 130 -182 157 579
1975 1 243 62 33 198 17 -423 142 50 22 83 -65 354 -753
2 175 -350 -2 18 21 410 19 45 143 146 222 668
3 143 40 1 97 3 : -170 21 18 99 -37 109 73
4 106 45 1 259 -10 - -217 72 3 155 -151 -80 329
1976 1 30 22 12 101 43 178 18 541 145 234 137 887
2 60 72 1 39 17 -354 12 -404 201 -1,064 8 436
3 33 -7 -5 109 11 -61 6 14 113 -665 -94 -350
4 30 298 13 6 - -616 2 19 135 647 86 206
1977 1 -21 110 29 28 2 584 3,197 6 599 127 123 329 837
2 68 -94 3 -182 -18 - 1,158 -1 -189 75 -678 -128 851
3 -35 86 -2 -4 8 -3 -287 3,227 1 -195 -17 -182 -71 -545
4 -5 4 - -237 11 . 2,006 58 33 -29 -204 -39 281
1978 1 105 392 27 31 25 : 46 15 34 -384 26 736 -999
2 7 172 - 289 6 -191 -2,026 -3 451 79 45 434 606

> Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.

7 Includes tax reserve certificates, tax deposit accounts and certificates of tax deposit. 3|ncluding bank

advances to local authorities and loans by local authority superannuation funds to parent authority. Deposits
with banking sector and from 2nd quarter 1975 with other financial institutions. s Includes commercial bills

and from 3rd quarter 1975 market bills. 6 Including transactions in commercial bills by Issue Department of the
Bank of England. Excluding transactions with local authorities; see footnote 3. 8 Including repayment of
loans by other financial institutions. 9 Net change in the official reserves other than the increases arising from the

transfer of the Government's portfolio of dollar securities. From July 1972 transactions with the IMF affecting
the UK reserve position in the Fund are included as changes in the official reserves.

Source: Central Statistical Office



Banking sector

Transactions In financial assets) £ million
Net Deposits received
govern-
mzr;ated- North. Current and deposit accounts3
ness to ern
. Indus-
Total British Bank of Ireland Local trial and
|_dent|- govern England, central Local auth* Other- com-
fied Market  ment Banking  govern- auth- oritv financial mercial
financial Notes treasury securi- Depart- ment ority securi- PUbli L
. . . ublic Institu-  com- Personal
assets and coin bills ties t ' ' - - Overseas
men debt bills ties sector tions panles'* sector sector
1973 462 239 42 -35 -21 -139 }
1974 765 79 360 -146 oy b1 2430 3381 13,896
187 -121 69 -871 263
1975 441 -143 2.973 -9.266
1.508 812 -4 -/ 5 -281 638
1976 505 28 577 72 003 -989 7,759
1977 457 59 555 818 55 e e e o1 -1.047 1317 -10.602
192 89 467 -837 -2.079 -563 -13.265
1974 3 528 209 28 -70 20 49
: -2 -405 -21
4 184 290 541 -122 -3 225
49 86 21 -33 -651 -2 2.313
1975 1 22 -492 -338 123
25 50 242 908 27 1.105
3 163 20 1,092 230 1,493
4 206 87 -154 432 2.126
2.435
1976 1 150 -194 29 -313
2 26 36 159 29 "2l
3 354 170 569  -33 -
4 27 356 -1.016 389 1075
6.525
1977 1 83 -374 88 -199
2 273 27 430 52 1,759
3 202 .38 487 905 w107
4 101 444 524 60 529
4.773
1978 1 264 -316 -980 -37 528 3913 376 -1.544
2 352  -105 308 146 926 671 -1.105  -1.966
Advances and loans
In_dus- Company and
trial and HM Intra- overseas securities
| Other com- Govern- company - Mctruais
Local Public financial mercial ment in Com- invest- Other and other
au_t_h- cc_)rpor- INsti- com- Personal Overseas foreign mercial Market ment Capital trans- adjust-
orities ations tutions  panies™ sector sector curriencies  bills® loans9 overseas ISsues actions*® ments*)
1973 181 772 743 4.507 1,301 12,047 240 216 29 -136 357 -31
1974 -241 242 118 3,714 165 7,968 506 923 -132 8 -167 36 244
1975 945 -4 3 60 732 -355 1,960 314 -556 5070 10 -161 110 -182
1976 302 407 304 2.515 639 2.282 28 151 8,370 -15 -364 84 3
1977 116 -23 416 2,181 1,214 4073 729 661 6,609 2 -156 351 -4
1974 3 -4 6 99 14 769 -135 145 283 28 -1 -16 12 283
4 -9 50 -194 559 32 1.508 506 283 109 2 -77 -75 -104
1975 1 277 -4 3 -/ 456 -320 1.064 314 -145 127 -6 -4 108 21
25 351 -61 86 432 148 309 -4 6 -91 1 -85 99 -204
3 253 -26 212 -269 -235 338 - -244 2.606 8 -22 -89 146
4 64 87 -231 113 52 249 -121 2,682 4 -50 -8 -145
1976 1 277 -142 118 -247 132 234 356 895 4 -141 44 177
2 -136 03 -21 1,091 271 660 -209 1,519 4 -71 8 -179
3 80 156 93 476 34 285 28 92 1,027 -1 -122 -18 185
4 81 300 114 1.195 202 1,103 - -88 4 929 -22 -30 50 -180
1977 ; -51 -124 9 370 119 546 506 321 28 -10 -4 2 60 208
2 -87 14 153 748 548 086 19 2,449 -14 -120 74 -204
3 292 67 79 254 149 961 249 143 1,812 13 8 82 178
4 -38 20 175 809 398 1,580 -26 178 2,320 13 -2 135 -186
1978 1 443 -259 211 155 236 1,795 -3 19 456 13 -135 436 150
2 -156 -4 9 317 1,337 814 1,458 -161 1,997 13 -123 222 -142
3

) Acquisition of assets or reduction in liabilities is shown positive; sales of assets or increase in liabilities negative.

The number of banks for which information is available has increased from time to time.
certificates, tax deposit accounts and certificates of tax deposits.

traction of 60 per cent of the excess of debit over credit transit items.

actions during that quarter include some estimates to provide reasonable consistency with earlier quarters.
~includes overseas bills except for 2nd quarter 1975.

debit over credit transit items.

of investments in other banks for cash.
foreign currencies included in Table 1.2 as Other identified overseas assets).

~includes overseas commercial bills and money at call.

call and short notice before 3rd quarter 1975 and includes overseas money at call and market loans except for 2nd quarter 1975.
Il Includes other identified home assets, and, prior to 2nd quarter 1975, a valuation adjustment for transactions iIn

2 Includes tax reserve
3 Including issues of negotiable certificates of deposit in dollars and sterling.

Source: Central Statistical Office

After sub-

5 New statistical returns were introduced during the second quarter 1975 and the trans-
* After addition of 40 per cent of the excess of
O9Money at

loincludes acquisitions



Other financial Institutions

Transactions In financial assets' £ million
Local authority
debt
Northern Deposits received
British Ireland Bills
Total govern- central and Other
identified Market ment Tax govern- tem- financial
financial treasury securi-  instru-  ment porary Bank Savings Building Finance institutions Official
assets bills ties ments2  debt debt Other™  deposits banks societies houses 4 loans
1973 -1.276 701 -8 -2 273 97 1,016 -166 -2,160 -58 -40 3
1974 -1.563 99 294 -5 _4 1,209 342 871 62 1,989 58 249 327
1975 -818 250 3,310 - -360 875 -638 -211 -4,166 -4 6 -100 336
1976 -481 -171 3.330 1 - -4 4 9 751 -201 -3,405 -82 -63 4
1977 166 400 4.707 72 3 119 803 837 -633 -6,091 15 28 S)
1974 3 -332 12 125 -1 341 118 405 -30 -546 36 -113 -283
4 1 79 -251 - -1 406 172 651 -15 -836 -2 -40 54
1975 1 -772 -60 1.158 -226 306 -662 -59 -908 -25 -86 211
2 -142 -8 308 - - 90 377 116 -64 -1,177 17 -17 119
3 -191 139 764 : - -131 142 71 -64 -987 -10 13 4
4 287 179 1.080 - - -93 50 -163 -24 -1,094 -28 -10 2
1976 1 -773 -8 900 - -2 220 -71 -1,217 -11 -215 2
2 110 14 o244 1 -126 170 275 -41 -941 -17 -104 1
3 —4 177 350 203 -70 247 -69 717 -30 39 1
4 186 -354 1.536 - -119 -311 229 -20 -530 -24 217 -
1977 1 -570 83 1,254 -1 211 115 -733 -59 -832 3 -13 1
2 127 340 607 §) - -106 521 989 -145 -1.735 -15 -10 1
3 -94 -72 1.330 40 - 22 105 123 -191 -1.457 13 131 2
4 103 49 1,516 27 3 -8 62 458 -238 -2,067 14 -80 1
1978 1 -526 40 1,122 -12 1 -18 -39 264 -242 -1,340 -5 -33 2
2 -10 -311 1.508 -32 - -118 -86 187 -149 -1,073 -47 210 1
3 - -80 -1,036
Loans and mortgages Company and
overseas securities  Life Intra-
Bank lending By super- assurance Other company Other
annuation Other and identi- Invest- identi-
Advances For funds to Unit trans- super- fied ment fied Accruals
and Commer- Market house parent or- trust Capital actions annuationhome over- overseas adjust-
loans cial bills loans purchase ganisation Other units ISsues N funds assets seas assets ment
1973 -743 -94 - 2.120 35 443 -162 -79 640 -3,217 o7 5 88 -61
1974 -118 -1 1,609 -41 177 -31 -93 -287 -3,278 191 78 60 -6 6
1975 -60 -15 1 2335 -28 35 -100 -332 2,010 -4,139 -122 22 -119 -56
1976 -X 4 -83 -14 3.631 16 143 -79 -130 1,252 -5,083 -94 90 122 -77
1977 -416 -41 1 4,141 -29 387 -26 -119 1,866 -5,873 -115 231 -52 -54
1974 3 -14 4 446 -1 7 -9 -18 -129 -713 55 17 39 -80
4 194 17 : 541 52 -15 -61 -252 -967 109 44 29 81
1975 1 7 -24 553 -28 -53 -36 -54 357 -842 -126 10 -93 -92
2 -86 6 - 672 2 11 -36 -180 791 -1.030 -53 6 -31 25
3 -212 -19 -18 784 -5 11 -22 -4 3 465 -1,086 66 —4 5 -54
4 231 22 19 826 3 66 -6 -55 397 -1,181 -9 10 - 65
1976 1 -118 -48 -85 814 12 2 -28 .22 568 1,318 -62 20 12 -94
2 21 14 62 976 . 35 -20 -51 456 -1,211 5 -3 18 32
3 -93 42 -7 1,005 7 105 -12 -6 238 -1,308 -106 35 28 -63
4 -114 -91 16 836 -3 1 -19 -51 -10 -1,246 69 38 88 48
1977 1 -9 -11 2 800 -28 72 9 -24 248 -1,533 -53 71 -9 -134
2 -153 19 46 896 -3 106 1 22 530 -1.318 142 55 -18 31
3 -79 17 -49 1.198 2 113 -6 7 438  -1,544 -1438 50 .58 47
4 -175 6 2 1,247 96 -30 -80 650 -1,478 -56 55 33 96
211 11 -73 1.257 -2 7 94 -47 -1 488 -1,905 142 38 16 -4 8
-317 -39 14 1,342 f 188 73 27 510 -1,837  -15 43 20 01
10

" Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase In liabilities negative;
see also Table 8.1.

2 Includes tax reserve certificates, tax deposit accounts and certificates of tax deposit.

3 Including loans by LA superannuation funds to parent authority.

4 Deposits received from overseas residents and from first quarter 1975 from domestic sectors.

5 For details see Table 8.1.

6 Of the 1974 official loans to building societies, £100 million was advanced by the Bank of England Banking

Department and is included in the bank lending in this table. In the fourth quarter lending by the banking

sector has been reduced by £100 million following repayment to the Bank of England of £41 million by the building
societies and £59 million by central government.

Source: Central Statistical Office



Industrial

1973
1974

1975

1976
1977

1974

1975

1976

1977

1978

1973
1974
1975
1976
1977

1974

1975

1976

1977

1978 1

PN PN MON.G MW

N

B~ W

A OWN R W N~

AW N--

and commercial companies

Transactions in financial assetsi £ million
Net British
acquisition govern-
of Notes Market ment Tax
financial and treasury securities instru-
assets coin bills2 3 ments4
-1,338 74 -10 39 -67
-4.507 356 43 -39 -26
-685 408 276 92 -14
-1,297 502 -128 123 1
-2,401 495 -57 88 472
-1,358 -91 112 -19 4
-669 157 -71 -4 )
-349 190 -26 3 -13
-3 -4 9 60 69 -2
-456 56 274 -6 -1
123 211 -32 26 2
_4 6 204 41 7
116 137 127 39 -5
-868 211 -269 2 -1
-541 148 -190 41 .
-652 -11 62 12 -2
-545 157 83 35 24
426 143 15 17 325
778 206 -217 24 125
-616 38 93 -19 -248
-1,128 210 132 23 7
Loans by Other
super- loans and
_ annuation mortgages
Credit funds to by financial
extended identifjed Public parent Institutions
by trade sector organisa- (excluding
retailers credit loans 9 tion banks)
99 -114 -406 -28 -316
17 242 182 4 -192
50 -95 -196 -5 -
132 293 -412 -57
109 -214 93 -1 -204
-9 -4 3 31 : -1
88 102 -19 1 -45
-45 31 -282 -5 62
3 56 210 2
-8 -118 -59 4 4
100 -6 4 -65 -4 -68
-26 252 -5 -3
3 122 -91 -1 -14
15 -113 -6 -2 -60
140 32 -310 3 20
-16 -130 88 -1 -53
-1 19 73 : -4 3
3 -91 -77 -32
123 -12 9 : -76
-17 262 -309 -16
18 -7 8 167 - -121

Local authority debt

Tem-
porary

124
1
-25
120
-351

-34

-60

19
25

-16

-18

-11
165

-102
-89
-71
-89

52
11

Other
(excluding
listed
securities)

40

140
-21
71
-3

15
22

61

37

-40

-37
-11

Deposits

Company and overseas securities

UK
capital
ISSues
by
listed Capital
companies  issues
(net)io overseas
-194 -113
-70 -20
-1,266 9
-880 -8
-667 -99
-20 -3
-53 1
-49 1
-379 -9
-413 3
-425 14
-248 6
-439 -27
-152 3
-41 10
-37 8
-347 -65
-185 -27
-98 -15
8 -23
-339 -19

Banking Building

iIdentified Invest-
ment
overseas assets

Sectors  societies
2.430 -28
-263 20
1,053 5
1,047 104
2.079 112
21 6
2 8
55 1
-292 2
1,054 1
236 1
-150 37
403 29
757 22
37 16
77 15
231 32
513 27
1,258 38
393 25
671 20
Other Other
trans’
actions home
M assets
1,221 -12
452 -81
208 67
787 -37
905 -6
114 -39
-65 -25
-85 16
114 59
59 -17
120 9
234 -20
129 -32
209 27
215 -12
267 -10
132 12
268 -14
238 6
269 -52
219 17

| Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase In liabilities negative;

see also Table 9.2.

transit items.
per cent of the excess of debit over credit transit items.

quarter 1975.

Department of the Bank of England.
acquiring subsidiaries, trade investments and overseas direct investment In securities.

2 Including unidentified changes by persons.

from the Department of Industry. See Explanatory handbook.

accounts and certificates of tax deposit.
6 Deposits with finance houses, and with other financial institutions.
«Money at call and short notice before 3rd

 Including refinanced shipbuilding credits and transactions in commercial bills by Issue
I"Including identified unlisted issues.

of retail co-operative societies and Northern Ireland central government debt.

10

*1Cash expenditure on

*2 including shares

N Figures of large companies' transactions
*Includes tax reserve certificates, tax deposit

s After subtraction of 60 per cent of the ex'cess of debit over credit
| After addition of 40

Other
rinanctal
INsti-

tutions6 Advances?

49
-91

44

39

4

-36
-31

31
10
-14
17

Intra*
company Other
iIdentified Accruals

322

-286
-542

150

-736

-164
511

32
176

573
177

-377
254

56

217

-396

no
-319
-131

-720
-287

Bank lending

-4,507
-3,714

-732

-2,515
-2.181

-769
-559

-456
-432

269
-113

247

-1,091

476

-1,195

-370
-748
-254
-809

-155

-1,337

Ccom-

mercial
bills

-703
276
72
-543

-214
-165

109
67
136
-36

-38
168
-167
109

-329
44
-81
-89

-151
203

overseas adjust'

288
-45
510
512
687

104
184

132
562
-254
70

302
243
-50

17

100

135
480
-28

32
-370

ment

-524
-504
-460
-144

-80

-211
19

-394
12
-193
115

-213

128
-48
-11

-397
289
47
75

-656

409

Market
loans?

-4

6

21
48
-183

-25
-63
-76
-19

31
-19

Un-
identi-
fied
items

292

64
-348
-1,117
-2.118

-157
-694

394
-218
727

203

-254
-26
-7/56
-81

570
-505
-932

-1,251

537
-699

Source:; Central Statistical Office



Personal sector

Transactions in financial assets’ £ million
1 - 7 Net North-— | 5cal authority debt3
dcquisi* National savings ern
tion British Ireland Deposits
of goverm- Certifi- central
finan- Notes ment cates Tax govern- Financial
cial and securities and instru-  ment Tern- Longer Banking Savings Building institutions
assets coin 2 Deposits bonds ments debt porary term sector banks™ societies otherS
1973 2,838 231 735 176 -74 -90 -6 136 222 3.381 166 2,188 7
1974 5,283 353 603 152 -169 -79 -9 -237 967 2,973 62 1.969 2
1975 7,219 408 1,005 200 223 -16 2 -262 105 989 209 4,161 2
1976 8.034 307 1,740 162 430 2 -4 42 245 1,317 199 3,301 33
1977 8,699 490 694 203 1,087 112 19 -331 293 563 626 5,979 -29
1974 3 1,565 96 240 11 -9 -9 2 -147 145 445 30 540 -11
4 1,389 156 -144 26 -18 -6 -20 -188 152 941 15 828 8
1975 1 2.307 173 498 121 15 -8 21 -50 122 -6 2 59 907 8
2 1.741 -32 7 17 88 -4 3 -56 -131 642 63 1,175 -11
2.010 56 -36 45 75 -3 -17 -128 -23 224 63 086 1
4 1,161 211 536 17 45 -1 -b -28 137 185 24 1.093 4
1976 1 2,558 5 151 130 83 -2 -15 -36 -96 -138 71 1,180 -3
? 2,054 135 245 40 95 - 3 37 154 423 41 912 4
3 2,615 96 238 46 102 - -67 45 645 67 695 22
4 807 71 1,106 -54 150 4 8 108 142 387 20 514 10
1977 7 2,472 08 405 31 587 -3 -88 365 -147 59 817 3
2 2,151 121 -149 20 181 4 23 -97 9 378 133 1,703 -15
3 2.303 65 452 53 124 58 -2 -109 2 151 191 1,430 -7
4 1,773 206 -14 99 195 53 -2 -37 -813 181 243 2,029 -10
1978 1 2.622 179 -33 181 241 -9 -23 94 -86 376 « 242 1,315 6
2 2,868 116 298 82 222 4 10 -326 134 1,105 149 1,053 -1
3 54 392 16 80
Identified
trade
credit Life Other
Bank (ending Credit from Loans Company assurance Iidenti'
extended public for Other Unit and and super- fied Accruals Unidenti-
Market by corpora-  house loans and  trust overseas  annuation home adjust- fied
Advances” loans'? retailer™ tions purchase mortgages units securities funds assets ment items
1973 -991 -36 -112 -98 -2,831 -131 162 -2,046 3,354 -69 -64 -1,372
1974 -75 51 4 -6 3 -2,314 8 31 -924 3,493 -207 23 -1,331
1975 424 35 -4 2 -140 -3,562 -4 2 100 -1,109 4,426 44 23 36
1976 -573 44 -141 -344 -3,844 -95 79 -1.248 5.398 47 85 853
1977 -1,094 -88 -125 -150 -4,268 -182 26 -1,955 6,121 120 56 531
1974 3 160 19° 15 -3 -642 -7 9 -203 800 -24 72 36
4 -32 8 -90 -123 -758 -10 15 64 1,022 -117 -50 -290
1975 1 310 -25 51 117 -786 -11 36 -498 945 91 43 230
2 -108 82 -1 48 -887 -14 36 -259 1,121 -9 -56 27
3 268 35 11 38 947 16 22 -73 1,141 .53 -7 348
4 N6 -57 -103 -343 -942 -1 6 -279 1,219 15 43 -569
1976 7 -120 79 28 -79 -854 -2 28 -399 1,441 35 -6 1,077
2 -245 24 -2 164 -1,056 -23 20 176 1,276 10 11 -37
3 -14 -5 -19 41 -1,058 -47 12 -321 1,353 65 23 695
4 -194 -54 -148 -470 -876 -23 19 -352 1,328 -63 57 -882
1977 7 -125 -64 10 137 769 21 -9 543 1,603 56 1 342
2 -493 21 5 262 -1,014 .61 -1 -194 1,396 -143 18 44
3 -106 -18 -6 44 1,213 -81 6 644 1,575 168 17 187
4 -370 -27 -134 -319 -1,272 -19 30 -574 1,547 39 54 -4 2
1978 7 -211 55 8 -151 1,172 .79 47 712 1,948 115 182 703
2 -734 -6 -27 265 1,429 .66 73 655 1,882 14 82 651
3 -19

Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative;
see also Table 10.2. 2 Residual item in Table 3.9. N Unidentified items have been allocated between temporary
and longer-term debt. * National Savings Bank investment account and trustee savings banks New department.
The National Savings Bank and trustee savirgs banks ordinary accounts are included with National Savings.

Deposits with finance houses and. from 1st quarter 1975,deposits with other financial institutions.

Excluding loans for house purchase but from 3rd quarter 1975 includes commercial bills. ™ Money at call and
short notice before 3rd quarter 1975.

Source: Central Statistical Office
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Overseas sector

Transactions in financial assets* £ million
Net N Al . Other
acquisi- ocation ublic Deposits
tion of Market British | ocal of Special Inter- Transac- Refinanced gector vv»tFr)1
financial treasury government authority Drawing Official government: tionswith  export assets/ banking
assets” bills securities  debt Rights reserves loans (net)  |MFE. etc™  credits liabilities™  sector
1973 1,058 -346 116 315 - -228 -153 -55 -196
109 13,896
1974 3,666 1,040 -19 -74 -105 -159 -54 -362 686 9.266
1975 1,855 -487 -6 101 655 -162 -88 -410 508 2 759
1976 1,137 -634 130 -158 853 -38 912 -518 1,288 10’602
1977 -289 -108 084 -76 -9,588 -64 950 -141 1’529 13’265
1974 3 879 375 -51 44 - -189 -19 -118 126 225
4 923 324 124 -87 167 -76 -12 -105 320 2,313
1975 1 700 144 42 -16 : -142 -50 -22 -72 174 1,105
2 408 -50 -8 o4 410 -19 -45 -121 146 1,493
3 635 -450 123 -3 - 170 -21 -18 -83 37 2,726
4 112 -131 83 66 217 -72 -3 -134 151 2i435
1976 106 114 -11 -125 -178 -18 541 -117 234 1,251
2 388 -458 1 354 -12 404 -181 1,064 1.750
3 368 -211 34 -52 61 -6 -14 -99 637 1.076
4 275 -79 106 19 616 -2 -19 -121 -647 6,525
1977 1 536 354 185 3 -3,197 -6 599 -104 201 1.786
2 296 -187 33 : - -1,158 1 189 -7 878 3.107
3 -598 11 277 8 — -3,227 -1 195 6 220 3,599
4 523 -286 489 23 -2,006 -58 -33 14 230 4,773
1978 1 429 72 17 68 46 -15 -34 300 -23 1,544
2 -323 30 54 1 . 2,026 3 -451 -76 146 1.966
3
| Company and Intra-company
Bank lending overseas securities Investment
Deposits
with Bank Suppliers By over- Other
other advances trade UK By UK seas private Un-
1_E|nar_1c:|a_1l and C_omr_ner- Market credit capital Other companies companies  sector identified
Institutions loans cial bills loans™ (net) ISSues transactions overseas In the UK assets” items®
1973 42 -12.047 -170 -176 170 30 304 -1,405 1,049 -319 122
1974 183 -7.968 -185 75 -28 58 982 -1,422 1,622 -193 323
1975 24 -1,960 271 -4.944 336 38 -79 -945 1,455 -323 112
1976 67 -2,282 -85 -8,624 -166 74 171 -1,750 1,525 -634 404
1977 27 -4, 073 -33 -6,195 391 43 270 -1,812 2,315 -635 2,662
1974 3 94 -145 -53 -49 105 9 235 -317 465 -202 348
4 58 -1,508 -115 -118 -8 4 508 -628 71 -315 6
1975 1 55 -1,064 58 155 51 5 21 -306 270 29 263
2 -15 -309 - -1 20 -130 -395 212 -531 -303
3 9 -338 140 -2,675 287 3 13 3 566 249 143
4 -25 -249 73 -2,424 -1 10 17 -247 407 -70 9
1976 1 164 -234 -239 -1,025 -118 13 -156 -293 646 -290 -53
2 80 -660 43 -1,762 -60 22 110 -475 220 -261 209
3 -69 -285 3 -928 79 26 34 -412 322 22 150
4 -108 -1,103 108 -4,909 -67 13 183 -570 337 -105 08
1977 1 4 -546 47 29 175 3 32 -431 766 -91 127
2 45 -986 -50 -2,482 64 10 184 -712 561 -117 1,083
3 -103 -961 11 -1,569 181 19 82 -318 574 -422 820
4 81 -1,580 -41 -2.173 -29 11 -28 -351 414 -5 32
1978 1 46 -1,795 52 -565 -129 2 -301 -251 920 -48 523
2 -290 -1,458 -24 -2.067 99 33 -110 -39 270 350 -678
3 1

* Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in Source: Central Statistical Office

liabilities negative.  ~Equals, apart from the change in sign, the current balance in the balance of payments
accountp/o$ capital transfers. foreign currency deposits arising from central bank assistance. *Money

at call and short notice before 2nd quarter 1975.  “Residual Iin this table; includes all timing and coverage adjustments
to basis used Iin the capital account of the balance of payments (Tables 11.1—11.3). * Equals the Balancing item in the
balance of payments accounts.  ""Due to the introduction of the new banking returns at the end of the 2nd quarter
1975 it has not been possible to calculate a breakdown of the changes in bank tending from levels reported in the old and

new returns.
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Section 2: General government; public sector finance

General government

Current account £ million
Receipts Expenditure
Imputed
charge
for
National Gross consump-
Taxes Insurance trading tion of Total
Taxes on etc. surplus Interest. non- current  Final Balance:
on expendi- contri- and dividends trading expendi- consump- Sub- Current Debt current
Total Income ture butions rentl etc. capital ture tion sidies grants interest  surplusl
1970 20,548 7,453 8.416 2,655 853 899 272 16,379 8,962 884 4,508 2,025 4,169
1971 21,752 7,884 8,787 2,826 915 1.031 309 18,223 10,211 939 4,986 2,087 3,529
1972 23,129 8,083 9,267 3,337 917 1.171 354 21,119 11.626 1,153 6,054 2.286 2,010
1973 26,235 9,295 10,122 3,937 1,061 1,375 445 24.285 13,327 1,442 6.779 2,737 1,950
1974 32,723 12.548 11,470 5,000 1,392 1,776 537 31,363 16,564 2,996 8,195 3,608 1,360
1975 42,015 16,537 14,162 6,843 1,690 2.083 700 41.542 22,930 3,740 10.662 4,210 473
1976 49,011 18.704 16,549 8,419 1,993 2,507 839 49,094 26.611 3,472 13,555 5,456 -83
1977 56,249 20.295 20,440 9,453 2.270 2,844 947 55,218 29,121 3,333 16,227 6,537 1,031
Financial years
1970/71 20,822 7,550 8,525 2,660 878 929 280 16,734 9.284 916 4,531 2,003 4,088
1971/72 22,294 8.075 8.902 2,985 926 1.086 320 19,123 10,633 1,042 5,271 2,177 3,171
1972/73 23.660 8,152 9,487 3,492 917 1,240 372 21,771 12.041 1,102 6,272 2,356 1,889
1973/74 27,238 9.775 10.260 4.106 1,142 1,481 474 25,658 13,819 1,854 6.977 3,008 1.580
1974/75 35,035 13,852 11,894 5.410 1,466 1,844 569 33.969 18,275 3,312 8,629 3,753 1,066
1975/76 43,899 17,063 14.930 7,170 1,753 2,241 742 43.668 23,875 3.532 11.652 4,609 231
1976/77 51,129 19,731 17,060 8.816 2,110 2.562 850 50,623 27,197 3,517 14,127 5,782 506
1977178 57,862 20,613 21,307 9,711 2,272 2,960 999 57,308 30,108 3.303 17,164  6.733 554
Unadjusted
1974 1 8.247 3,680 2,510 1,116 320 490 131 7.326 3,750 705 1,878 993 021
2 7.418 2,603 2,896 1,125 327 335 132 6.916 3,792 576 1,888 660 502
3 8,372 3,118 2,936 1,313 365 505 135 8,235 4,280 827 2,082 1,046 137
4 8,686 3,147 3.128 1.446 380 446 139 8,886 4,742 888 2,347 909 -200
1975 1 10,559 4,984 2,934 1,526 394 558 163 9,932 5,461 1,021 2,312 1,138 627
2 9.655 3,398 3,513 1,701 419 453 171 9,814 5,435 883 2,698 798 -159
3 10.738 4,004 3,743 1,785 428 600 178 10,721 5,853 907 2,719 1,242 17
4 11,063 4.151 3.972 1,831 449 472 188 11,075 6,181 929 2,933 1,032 -12
1976 1 12,443 5,510 3,702 1,853 457 716 205 12,058 6,406 813 3,302 1,537 385
2 11,653 4,250 4,038 2,132 478 551 204 11,857 6,594 950 3,300 1,013 -204
3 12,086 4,274 4.197 2.192 525 688 210 12,572 6,709 869 3,355 1,639 -486
4 12,829 4,670 4,612 2,242 533 552 220 12,607 6,902 840 3,598 1,267 222
1977 1 14,561 6,537 4,213 2,250 574 771 216 13,587 6,992 858 3,874 1,863 074
2 13.392 4,511 5,117 2,354 559 618 233 13,414 7,224 848 4,005 1,337 -22
3 14,270 4,790 5.353 2,384 585 915 243 14,059 7,384 797 4,079 1,799 211
4 14,026 4.457 5,757 2.465 552 540 255 14,158 7,521 830 4,269 1,538 -132
1978 7 16,174 6,855 5,080 2.508 576 887 268 15,677 7,979 828 4,811 2.059 497
2 14,572 4,955 5,652 2.412 582 691 280 15,219 8,058 846 4,801 r,514 -647
Seasonally adjusted
1973 1 6,202 2,133 2,452 947 239 329 102 5.744 3,209 280 1,646 609 458
2 6.301 2,214 2.463 948 248 320 108 5,858 3,201 341 1,657 659 443
3 6,737 2.370 2,601 996 280 376 114 6,102 3.406 363 1,639 694 635
4 6,995 2,578 2.606 1,046 294 350 121 6,581 3.511 458 1,837 775 414
1974 7 7,174 2.540 2,638 1,116 320 429 131 7,048 3,702 683 1,842 821 126
2 7,835 2.925 2.923 1,125 327 403 132 7,128 3,826 589 1,869 844 707
3 8,687 3.461 2,957 1.313 365 456 135 8,193 4,302 840 2.137 914 494
4 9,027 3,622 2.952 1,446 380 488 139 8,994 4.734 884 2.347 1,029 33
1975 7 9,504 3,863 3,073 1,526 394 485 163 9,600 5,398 981 2,273 948 -96
2 10,347 3,977 3,549 1,701 419 530 171 10,071 5,470 906 2,681 1,014 276
3 10,902 4,211 3.774 1,785 428 526 178 10.705 5,891 931 2.748 1,135 197
4 11.262 4.486 3.766 17M31 449 542 188 11,166 6,171 922 2,960 1,113 06
1976 é 11,469 4,467 3,887 1,853 457 600 205 11.623 6,332 775 3,232 1,284 -154
: 12,353 4,805 4,084 2,132 478 650 204 12,153 6.631 977 3.264 1,281 200
. 12,166 4.419 4,223 2.192 525 597 210 12,524 6.757 886 3,423 1,458 -358
13,023 5,013 4.355 2.242 533 660 220 12,794 6,891 834 3,636 1,433 229
1977 ; ﬁg;g 5,247 4,424 2 250 574 668 216 13,187 6,921 818 3,809 1,639 192
; 14,478 g(l);lf 2:1%82 gggj 559 777 233 13,698 7,252 872 3,975 1,599 539
. 14,155 4,828 5,458 2.465 222 802 243 13,989 7.439 815 4,100 1.635 489
: . , . 597 255 14,344 7,509 828 4,343 1.664 -189
T Em RO om W omoum momowew o e
, , , . , 8,096 867 4,730 1,951 -172

Before providing for depreciation and stock appreciation
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General government

9 ﬁ Capital account £ million
T Receipts Expenditure Balance: financial deficit®
Gross Increase Iin
domestic book value Total
fixed of stocks Grants general Central
Current Taxes on capital and work and other govern* govern- Local
Total surplus capital Total formation In progress  transfers ment ment authorities
1970 4,842 4,169 673 3,272 2,431 45 796 -1,570 -2.834 1,264
1971 4,192 3,529 663 3,531 2,562 57 912 -661 -1,821 1,160
1972 2,766 2,010 756 3.598 2,732 45 821 832 -466 1,298
1973 2,773 1,950 823 4,689 3,661 47 081 1,916 -140 2.056
1974 2,220 1,360 860 5,544 4,376 76 1,092 3,324 496 2,828
1975 1,302 473 829 6,258 4.974 90 1,194 4,956 2,584 2.372
1976 802 -83 885 6,911 5,406 86 1,419 6,109 4.339 1,770
1977 1,938 1.031 907 6,493 4,806 135 1.552 4,555 2,904 1,651
Financial years
1970/71 4.718 4,088 630 3.466 2,534 53 879 -1.252 -2,551 1,299
1971/72 3,869 3,171 698 3,539 2,627 59 853 -330 -1,519 1,189
1972/73 2,676 1,889 787 3,910 2.983 33 394 1,234 -273 1,507
1973/74 2,415 1,580 835 5,002 3,981 52 969 2,587 172 2.415
1974/75 1,916 1,066 850 5,660 4,412 62 1,186 3,744 1,048 2.696
1975/76 1,075 231 844 6,603 5,289 111 1,203 5,528 3,527 2.001
1976/77 1,383 506 877 6,910 5,277 93 1,540 5,527 3,377 2,150
1977/78 1,484 554 930 6.516 4,627 137 1,752 5,032 3,496 1,536
Unadjusted
1974 1 1.197 921 276 1,617 1,324 11 282 420 -571 991
2 714 502 212 1,075 809 11 255 361 77 284
3 334 137 197 1,434 1,140 21 273 1,100 392 708
4 -25 -200 175 1,418 1,103 33 282 1,443 598 845
1975 1 893 627 266 1,733 1,360 -3 376 840 -19 859
2 30 -159 189 1,331 1,104 26 201 1,301 088 313
3 201 17 184 1.505 1,170 38 297 1.304 956 348
4 178 -12 190 1.689 1,340 29 320 1.511 659 852
1976 1 666 385 281 2,078 1,675 18 385 1,412 924 488
2 - -204 204 1,517 1,167 43 307 1,517 1,202 315
3 -293 -486 193 1.623 1,269 32 322 1,916 1,297 619
4 429 222 207 1,693 1,295 -7 405 1,264 916 348
1977 ; 1.247 974 273 2,077 1,546 25 506 830 -38 868
2 176 -22 198 1,370 991 24 355 1,194 1,139 55
3 400 211 189 1,499 1,112 57 330 1,099 571 528
4 115 -132 247 1,547 1,157 29 361 1,432 1,232 200
1978 1 793 497 296 2,100 1,367 27 706 1,307 554 753
2 -456 -647 191 1,380 930 42 408 1,836 1,684 152
Seasonally adjusted
1973 1 658 458 200 1,134 874 6 254 476 -96 572
2 630 443 187 1,116 856 11 249 486 100 386
3 845 635 210 1,204 937 20 247 359 -141 500
4 640 414 226 1,235 994 10 231 595 -3 598
1974 1 347 126 221 1,394 1,140 11 243 1,047 181 866
2 031 707 224 1,227 932 11 284 296 -80 376
3 712 494 218 1,474 1,174 21 279 762 77 685
4 230 33 197 1,449 1,130 33 286 1,219 318 901
1975 1,455 1.132 1.357 140
1,530 1,271 1,046 759
1,554 1,203 1,147 1,003
1,719 1,368 1.406 682
1976 1,730 1,392 1,663 1,025
1,759 1,362 1,333 081
1,700 1,327 1,835 1,353
1,722 1,325 1,278 980
1977 1.687 1,253 1,282
1,637 1,190 879
1,603 1,186 894
1,566 1,177 1,500
1,771 1,141 603 1,705 1,224
1,639 1,119 478 1,599 1,284

. . o Source: Central Statistical Office
 Before providing for depreciation and stock appreciation.

N Corresponds to a negative figure of 'net acquisition of financial assets'.
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Public sector financial account

£ million

Receipts

Public sector borrowing requirement
Other financial
transactions (net)

Net lending etc to private

sector and overseas? Contributions by:

Financial deficit™

Total General Public General Public Central Local Public
public govern*  COrp- govern-  corp- ldenti- Unidenti- govern- au_t_h- Corp_-
sector ment orations Total ment orations Total fied fied Total ment orities orations
1 2 3 4 5 6 7 8 9 10 11 12 13
-738 -1.570 832 -308 -14 -670
437 -661 1,098 1,059 1,382 634
1.582 832 750 2.139 2.034 1,596
2,706 1.916 790 3,588 4.186 2,321
4 907 3.324 1,583 6,548 6,368 3.491
7’893 4. 956 2,937 9,639 10,525 8,376
8.’357 6,109 2,248 9,626 9.187 6,786
5307 4 555 1,252 5.928 5,927 4 465
Financial years
1970/71 -235 -1,252 1,017 513 432 81 278 -490 -29 797 21 556 220
1971/72 685 -330 1,015 539 481 58 1,224 39 164 1.021 584 561 -124
197Rf73V 1,986 1,234 752 684 635 49 2,670 27 134 2.509 1,981 594 66
1973/74 3,462 2,587 875 895 782 113 4 357 -600 518 4,439 2.164 1,563 712
1974/75 5,922 3,744 2,178 1,795 1,608 187 7,717 -335 101 7,951 5,087 2,199 665
1975/76 8,275 5,528 2.749 1,696 1,360 336 9,971 -482 -183 10,636 8,803 1,322 511
1976/77 7,266 5,527 1,739 1,231 810 421 8,497 -6214 545 8,576 5.944 1,406 1,226
1977/78 6.059 5,019 1,040 -315 -849 334 5.746 -105 412 5,529 4,431 472 626
1974 1 759 420 339 246 205 41 1,005 95 971 -61 -609 452 06
S0 632 361 271 379 339 40 1011 -179 -687 1,877 985 780 112
3 1669 1,100 569 650 608 42 2 319 . 614 1,595 858 452 285
4 1,847 1,443 404 366 304 62 2,213 -165 -579 2,957 2,257 440 260
1975 1 1.774 840 934 400 357 43 2,174 -101 753 1,522 087 527 8
2 1,881 1,301 580 311 2472 69 2.196 -237 -668 3,097 2.356 612 129
3 2.325 1,304 1,021 431 378 53 2,756 338 -73 2.491 2.288 210 —7
4 1,913 1,511 402 604 556 48 2,517 -569 -329 3.415 2,745 304 366
1976 1 2,156 1,412 744 350 184 166 2,506 -14 887 1,633 1,414 196 23
2 2,060 1,517 543 430 311 119 2,490 -36 -436 2,962 2,204 281 47/
3 2,728 1.916 812 287 129 158 3,015 370 350 2,295 1,655 287 353
4 1,413 1,264 149 202 147 55 1,615 -476 -206 2,297 1,513 366 418
1977 7 1,065 830 235 312 223 89 1,377 -4 82 837 1,022 572 472. -22
2 1,430 1,194 236 2 -108 110 1.432 326 -851 1,957 1,738 -230 449
3 1,858 1,099 759 14 -56 70 1,872 290 545 1,037 274 281 482
4 1,454 1,432 22 -207 -255 48 1,247 -383 -281 1,911 1,881 -293 323
1978 7 1,409 1,307 102 -124 -430 306 1,285 -338 999 624 538 714 -628
2 1,879 1,836 43 246 65 181 2,125 563 -606 2.168 2,614 -135 -311
Note: Relationship between columns  1+4=7 Source: Central Statistical Office
1+4-8-9=10

1 Corresponds to a negative figure of net acquisition of financial assets. See Table 1.1 for further details.

2 Includes cash expenditure on company securities (net).
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Government expenditure’

£ million

Ftnancial years

1967/68 1968/69 1969/70

1970/71 1971/72 1972/73 1973/74

1974/75 1975/76
Genera) government expenditure
Current 13,351 14,329 15,092 16,734 19,123 21.771 25.658 33969 43668
Capital 2,626 2903 3,140 3,466 3,539 3,910 5002 5660 6603
Net lending, etc2 1,453 990 1,068 1,353 1,618 1.826 1,284 3,073 3:439
Total 17,430 18,222 19,300  21.553 24,280 27.507 31,944 42,702 53,710
Adjustment for certain public corporations®
Gross domestic fixed capital formation 84 96 117 157 135 125 246 739 1.033
Net lending, etc 18 20 22 20 28 45 72 150 '134
Payment of interest to private sector and overseas 15 16 18 25 18 23 113 145 163
Less:
General government grants -6 -9 13 2292 41 473 57 105
General government lending -105 -120 -144 -156 -160 174 276 -718 2990
Debt interest adjustment
Less:
General government receipts of interest from:
Private sector and overseas -161 -160 -186 -204 -280 -339 -491 -585 -737
Public corporations™ -413 -485 -533 -598 -669 -751 -808 -832 -969
Interest provision from trading activities of.—
Certain public corporations”™ S -57 -64 -75 -97 -106 -127 -238 481 584
) General government -423 -503 -593 -663 -667 -715 -916  -1,187 -1.373
ess;
Capital consumption -210 -230 -249 -280 -320 -372 -474 -569 -742
Net additional tax revenue associated with the introduction of
child benefit
Revenue from fees and fines in magistrates’ and Scottish courts -12 -14 -16 -19 -22 -27 -34 -38 -49
Stock appreciation 19 15 39 79
Plus:
Certain refinanced shipbuilding and export credits - -40 -198 -249 89 229 90 79
Total public expenditure, White Paper basis® 16,166 16,772 17,612 19,527 21,966 25,231 29,309 39,320 49498
1976 1977 1977 1978 1978
rinancjar Financial
4th 1st year 2nd 3rd 4th 1st year 2nd
quarter quarter 1976/77 quarter quarter quarter quarter 1977/78 quarter
General government expenditure
Current 12,607 13,587 50,623 13,414 14,059 14,158 15.677 57,308 15,219
Capital 1,693 2,077 6,910 1.370 1,499 1,547 2,100 6,516 1,380
Net lending, etc2 190 437 1,881 -179 88 -93 65 -119 436
Total 14,490 16,101 59,414 14,605 15,646 15,612 17,842 63,705 17,035
Adjustment for certain public corporations”®
Gross domestic fixed capital formation 278 291 1,085 252 273 279 292 1,096 238
Net lending, etc 27 -23 71 70 -11 11 -61 9 43
Payment of interest to private sector and overseas 104 69 278 44 29 41 43 157 42
Less:
General government grants -31 -30 -110 -28 -26 -32 -22 -108 -30
General government lending -80 -195 -571 -55 -190 -110 -192 -547 -47
Debt interest adjustment
Less;
General government receipts of interest from:
Private sector and overseas -179 -2272 -828 -246 -251 -285 -325 -1,107 -360
Public corporations® -227 -333 -1,082 -215 -429 -80 -298 -1,022 -163
Interest provision from trading activities of: —
Certain public corporations” s -215 -258 -808 -140 -245 -146 -280 -810 -155
General government -430 -447 -1,675 -457 -456 -454 -456  -1,823 -476
Less:
Capital consumption -220 216 -850 -233 -243 -255 -268 -999 -280
Net additional tax revenue associated with the introduction of
child benefit -35 -45 -53 -61 -194 -99
Revenue from fees and fines in magistrates’ and Scottish courts -16 -17 -62 -17 -17 -14 -19 -67 -13
Stock appreciation -10 -18 -58 5 -20 -9 -15 -49 -20
Plus:
Certain refinanced shipbuilding and export credits
Total public expenditure. White Paper basis™ 13,491 14,702 54,804 13,540 14.015 14,506 16.180 58,241 15,715

*Translation from general government expenditure (National accounts basis) to Public Expenditure White Paper Source; Central Statistical Office

(Cmnd 7049) basis, see supplementary note on page 151. “induces loans to public corporations and cash
expenditure on company securities.  3Listed on page 151. ‘*Other than those listed on page 151.

Nnterest payments to private sector and overseas and to general government.  “These figures, using national
accounts records, differ from Treasury estimates using public expenditure survey records because of differences in
sources, classifications and conventions arising from the administrative functions of the survey (see supplementary
table in the September 1978 issue on pages 150 and 151).
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public sector borrowing and contributions to the public sector borrowing requirement

£ million
Central General
government® Local authorities” Public corporations 3 Public sector* government
Direct Transactions in Direct
borrow* other public borrow- Trans- Borrowing
ing Borrow- sector debt ing Borrow- actions in requirement
from mg Borrow- e from mg Borrow- other
central from Ing Central  Public central from Ing public Qf WhIC-:h |
Borrowing govern- other require- govern- corpor- govern- other require- sector In foreign Borr_owmg
requirement ment sources-® ment ment ations”® ment sources ment debt Total currencies requirement
1 2 3 4 5 6 7 8 9 10 11 12 13
1974 3.491 1,260 2,119 3,379 -7 2 745 759 1,504 6 6,368 1,892 5,617
1975 8.376 1,165 1,646 2,811 -2 -5 2,162 526 2,688 30 10,525 842 10,024
1976 6,786 482 1,104 1,586 4 -30 1,607 1,724 3.331 453 9,187 1,819 7,886
1977 4,465 1,380 185 1,565 2 -47 449 1,041 1,490 -191 5.927 1,859 4.648
Financial years
1974/75 5.087 1,115 2,194 3,309 -10 5 1.465 686 2,151 21 7,951 2.043 7,291
1975/76 8.803 1,150 1,289 2.439 1 -34 2,079 519 2,598 8 10.636 630 10,091
1976/77 5,944 596 1.397 1.993 6 -15 1,071 1,627 2,698 401 8,576 2,282 7,335
1977/78 4,431 1,034 424 1,458 -4 8 730 593 1,323 -33 5.529 817 4,855
Unadjusted
1975 3 2,288 258 197 455 - -13 487 28 515 35 2.491 44 2,485
4 2.745 336 298 634 -6 305 373 678 7 3,415 148 3,043
1976 1 1,414 145 170 315 -26 750 -15 735 -38 1,633 279 1,584
2 2,204 297 279 576 1 -3 195 549 744 72 2,962 584 2,482
3 1,655 140 287 427 1 -1 619 503 1,122 150 2,295 496 1,941
4 1,513 100 368 268 2 43 687 730 269 2,297 460 1,879
1977 1 572 259 463 722 2 -11 214 -112 102 -90 1.022 742 1,033
2 1,738 771 -242 529 -12 -71 381 310 -68 1,957 511 1,496
3 274 -81 269 188 -12 144 382 526 -100 1,037 444 543
4 1,881 4131 -305 126 -12 162 390 552 67 1,911 162 1,576
1978 1 538 -87 702 615 -12 495 -560 -65 68 624 -300 1.240
2 2,614 213 -147 66 -12 370 -60 310 251 2,168 -396 2,467
3
Seasonally adjusted:
calendar year
constrained*”
1975 3 2,527 258 85 343 -13 409 -19 390 35 2.571 44 2,612
4 2,398 336 326 664 - -6 456 268 724 7 2,991 148 2,724
1976 1 1,778 145 289 434 -26 568 111 679 -38 2,242 279 2,067
2 1,923 297 205 502 1 -3 282 583 865 {2 2,641 584 2,127
3 1,855 140 215 355 1 -1 551 429 980 150 2,349 496 2,069
4 1,230 -100 395 295 2 206 601 807 269 1,955 460 1,623
1977 1 1,450 259 404 663 2 11 20 64 84 -90 2.017 742 1,852
2 1,318 771 279 492 12 22 409 431 -6 8 1.528 511 1,039
3 119 -81 310 229 -12 78 279 357 -100 820 444 429
4 1,578 431 -250 181 -12 329 289 618 67 1,562 162 1,318
1 1.361 -87 650 563 -12 295 -392 -97 68 1,563 -300 2,011
2 2,319 213 -196 17 -12 466 -41 425 251 1,843 -396 2,123
3
Seasonally adjusted:
financial year
constrained*”
1975 4 2,431 336 348 684 : -6 449 265 714 7 3,043 148 2,779
1976 1 1,877 145 280 425 26 575 111 686 -38 2,332 279 2,157
2 1j781 297 268 565 1 -3 303 569 872 72 2,548 584 2 048
3 1,666 140 277 417 1 -1 552 417 969 150 2,210 496 1,942
4 1,149 -100 446 346 2 i 191 588 779 269 1,912 460 1,593
1 1.348 259 406 665 2 11 25 53 78 90 1,906 742 1,752
2 1.338 771 295 476 12 47 405 452 .68 1,528 511 1,043
3 92 -81 313 232 12 74 283 357 100 800 444 405
4 1,565 431 -231 200 -12 310 298 608 67 1.577 162 1,334
1 1.436 -87 637 550 : 12 299 -393 -94 68 1,624  -300 2 073
:2:, 2,294 213 -200 13 -12 496 -48 448 251 1,807 -396 2,094
Note: Relationship between columns 2 + 3 =4,7+8=9 Sources : Bank of England

Contributions to public sector borrowing requirement:
Central government = 1
Local authorities = 3 —5 —6
Public corporations =8 —10

Public sector borrowing requirement: 1+ 3—5 —6+8-10 =11
General government = 1+ 3 —5=13.

« See Table 3.8 for further details. 2 see Tables 4.3, 4.4, 4.5 and 4.7 for further details, ” See Tables 5.2 and
5.3 for further details. ™ See Table 2.6 for further details. 5 Including market transactions of Issue Depart-

ment, Bank of England and National Insurance Fund in local authority debt.  Repayment of loans to regional
water authorities and passenger transport executives. **See Explanatory handbook.
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Financing of the public sector borrowing regquirement

Summary £ million

External finance

Take up of debt by the non-bank private
sector Foreign currency

borrowing from

Public sector

borrowing Borrowing in sterling

Direct external

requirement Notes and coin Other from banks banks finance
1 2 3 4 5 6
1973 4,186 305 1,991 1,134 861 2105
1974 6,368 709 3,457 -370 1,071 1,501
1975 10,525 816 5,604 3,081 283 741
1976 9,187 809 5,537 -163 434 2 570
Financial years
1974/75 7,951 874 4,320 127 1,106 1,524
1975/76 10,636 464 5,633 3,374 2 1,163
1976/77 8,576 885 7,184 -591 920 178
1977/78 5,529 1,165 6,586 2,110 -50 _4.282
1975 1 1,522 363 1,493 -852 298 220
2 3,097 -81 1,053 1,584 -12 553
3 2,491 112 1,098 1,637 -356
4 3,415 422 1,960 712 -3 324
1976 1 1,633 11 1,522 -559 17 642
2 2,962 272 1,308 -104 54 1,432
3 2,295 307 754 614 158 462
4 2,297 219 1,953 -114 205 34
1977 1 1,022 87 3,169 -987 503 -1,750
2 1,957 278 1,477 499 -297
3 1,037 208 2.279 820 249 -2,519
4 1,911 412 1,675 1,497 -70 -1,603
1978 1 624 267 1,155 -706 -229 137
2 2,168 326 1,549 -1,208 -240 1,741
Relationship between columns: 1* 2 to 6. Columns 2 + 3,4 +5 and 6 can be related to the sector totals in the analysis below
Analysis by sector and type of asset’ £ million
Non-bank private sector
Central government
Northern Transactions in
Ireland commercial bills by
| British central Issue Department
No_tes and National Tax Treasury government government of the Bank of Local Public
Total coin savings iInstruments bills securities debt England authorities  corporations
1973 2,296 305 102 -165 -14 1,475 3 -301 892 -1
1974 4,166 709 -17 -110 142 858 -21 299 2,422 -116
1975 6.420 816 423 -30 526 4,407 20 -2 308 -4 8
1976 6,346 809 564 4 -299 5,193 -/ -326 444 -36
1977 9,585 985 1,290 656 343 5,489 22 304 529 -33
Financial years
1974/75 5,194 874 128 -4 8 49 2,290 -10 149 1,893 -131
1975/76 6,097 464 500 -4 808 3,840 -17 263 281 -38
1976/77 8,069 885 969 -7 -350 5,772 11 -89 906 -28
1977178 7,751 1,165 1,094 393 331 4,888 — -30 -44 -46
1975 1 1,856 363 136 21 -86 1,659 19 -268 104 -50
2 972 -81 105 -6 52 384 20 259 247 -8
3 1,210 112 120 -4 413 722 -17 -4 -123 -9
4 2,382 422 62 1 147 1,642 -2 11 30 19
1976 1 1,533 11 213 5 196 1,092 -18 -3 77 -40
2 1,580 272 135 -4 141 828 3 -6 216 -9
3 1,061 307 148 -1 -92 590 — -8 106 11
4 2,172 219 68 4 -544 2,683 8 -309 45 -2
1977 | 3,256 87 618 -6 145 1,671 234 539 -32
2 1,755 278 201 34 423 493 23 84 243 -24
3 2,487 208 177 423 -57 1,799 -2 -23 -58 20
4 2,087 412 294 205 -168 1,526 1 9 -195 3
1978 1 1,422 267 422 -269 133 1,070 -22 -100 -34 -45
2 1,875 326 304 21 179 1,829 10 3 -396 -1

* This table shows net borrowing by central government from the private and overseas sectors. An alternative

presentation is to add in the take up of central government debt by the rest of the public sector and deduct
central government purchases of other public sector debt, with compensating changes to the local authority

and public corporation figures. This alternative presentation is adopted in the sub-sector contributions to the

public sector borrowing requirement in Table 2.5 and detail sub-sector financing figures 3.3, 4,3 and 5.3.
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Financing of the public sector borrowing requirement

Analysis by sector and type of asset (continued) £ million
Banking sector
Continued
Central government Local authorities Public corporations
Net
iIndebt- North-
edness ern Indirect
to Bank British Ireland over-
of Market govern- central seas Overseas Overseas
England Notes Tax trea™ ment govern- official official official
Banking and Instru- sury securi- ment finan- finan- finan-
Total Dept. coin ments bills ties debt cing cing Other cing Other2
1973 1595 1,027 239 -41 42 -35 -13 - 88 -67 736 19
1974 701 -241 79 -12 360 -146 53 506 269 -44 4 325 -4 8
1975 3.364 -103 -143 - 1,508 812 -14 314 -21 887 -1 125
1976 271 412 28 -577 72 -7 28 -24 35 424 -120
1977 2,511 -264 59 55 555 818 -5 729 -3 400 -4 4 211
Financial years
1974/75 1533 -5414 47 -3 437 -52 41 820 165 168 146 8
1975/76" 3,376 292 155 - 1,875 376 -11 13 784 9 91
1976/77 329 -138 -152 - -518 186 9 534 -27 4 413 18
1977178 2,060 800 117 43 -513 980 -2 220 -27 569 -243 116
1975 / -554 -381 -492 - -338 123 -16 314 -7 288 - -45
2 1,572 107 242 - 908 27 5 -11 329 -1 -34
3 1,637 138 20 1,092 230 -9 - - 167 - -1
4 709 33 87 -154 432 6 - -3 103 205
1976 1 -542 14 -194 29 -313 -13 - 1 185 10 -261
2 -50 209 36 -159 29 -1 - -23 -167 77 -51
3 772 104 -170 - 569 -33 8 28 -2 125 132 11
4 91 85 356 - -1,016 389 -1 - -108 205 181
1977 1 -484 -536 -374 88 -199 3 506 -2 154 -1 -123
2 499 185 27 - 430 52 2 - -101 - -96
3 1,069 -82 -38 66 -487 905 -4 249 248 - 212
4 1,427 169 444 -11 524 60 -6 -26 -1 99 -4 3 218
1978 ; -935 528 -316 -12 -980 -37 6 -3 -26 323 -200 -218
2 -1,448 -926 -105 2 -308 146 1 - -112 4 -128 -22
Overseas sector
Centra) government Local authorities Public corporations
Direct
Market British Direct overseas Overseas Overseas
treasury government borrowing  official official official
Total bills securities (net) financing financing Other financing Other
1973 -105 -346 116 -89 -228 102 213 62 65
1974 1,501 1,040 -19 -75 33 56 -130 456 140
1975 741 -487 -6 -82 764 12 89 397 54
1976 2.570 -634 130 -22 1,809 1 -159 1,391 54
1977 -6.169 -108 984 327 -8,333 23 -99 267 770
Financial years
1974/75 1,524 1,111 -38 -83 -33 30 119 504 152
1975776 1,163 517 -59 -84 1,199 4 12 618 14
1976/77 178 -394 326 -21 -1,030 4 -34 1,144 183
1977178 -4,282 -390 816 327 -5,847 33 44 243 580
1975 1 220 144 42 1 -33 7 -23 45 37
2 553 -50 -8 -18 410 11 43 163 2
3 -356 -450 -123 — 170 -9 6 52 -2
4 324 -131 83 -6 5 217 3 63 137 17
1976 7 642 114 -11 -1 402 -1 124 266 -3
2 1,432 -458 1 -15 1,373 — 529 2
3 462 -211 34 342 2 -54 360 -11
4 34 -79 106 -6 -308 — 19 236 66
1977 1 -1,750 354 185 -2.,437 2 1 19 126
é -297 -187 33 389 941 110 33 486
40\ -2,519 11 277 - -2,975 8 118 42
-1,603 -286 489 -6 2 -1,980 21 2 o7 116
1978 A 137 72 17 — 49 12 56 .5 64
1,741 30 -54 -6 1,712 -2 3 24 34

2 Includes transactions in public corporations sterling securities. Source: Central Statistical Office
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Public sector accounts'

Receipts £ million

1976 1977 1977
1978
Financial Financial e
4th 1st year 2nd 3rd 4th 1st year ond
quarter quarter 1976/77 quarter quarter quarter quarter 1977/78 quarter
General government
Current receipts
Taxes on income 4,670 6,537 19,731 4,511 4790 4 457
| , : : 6,855
Taxes on expenditure 4,612 4,213 17,060 5,117 5 353 5.757 5 080 322(133 1995
National insurance etc. contributions 2,242 2,250 8,816 2,354 2,384 2.465 2’508 9’711 >'as
Gross trading surplus® 38 51 180 49 64 30 | 49 | 192 2412
Interest, dividends from; ’ 523
Public corporations 353 549 1,679 333 664 236 562 1 795
Other 199 222 883 285 251 304 325 1.165 o
Imputed charge for consumption of | 389
non-trading capital 220 216 850 233 243 255 268 099 280
Total 12.829 14,561 51,129 13,392 14,270 14,026 16,174 57.862 14 572
Capital receipts
Current surplus”® 222 974 506 -22 211
. -132 497
Taxes on capital 207 273 877 198 189 247 296 ggg o
Financial deficit (balance of current 191
and capital transactions);
Central government 916 .38 3.377 1,139 571 1,232 554 3 496 1 G2
Local authorities 348 868 2,150 55 528 200 753 1.536 152
General government 1.264 830 5.527 1,194 1,099 1,432 1,307 5 032 1836
Total 1.693 2,077 6,910 1,370 1,499 1,547 2.100 6,516 1,380
Public corporations
Appropriation account: Income
Gross trading surplus”™ 1.464 1.405 4 884
: : : 1,135
Rent, other non-trading income and 1,095 1,400 1,359 4 989 1,216
Income from abroad 238 215 328 200 190 182 195 267 208
Total 1,702 1,620 5,712 1,335 1,285 1,582 1,554 5,756 1,424
Capital receipts
Undistributed income”
| 1.109 878 3,216
Capital transfers from: 82l 440 1,140 814 3,215 936
gfr?eral government 89 171 376 78 69 75 146 368 63
cother o o 14 18 58 15 14 16 14 59 20
Financial deficit (balance of
appropriation and capital accounts) 149 235 1.739 236 759 29 102 1119 43
Total 1.361 1,302 5,389 1,150 1.282 1,253 1,076 4,761 1,062
Public sector financial transactions
Receipts
Transactions concerning certain
public s_ector pension schemes 82 70 262 78 31 69 43 221 45
Accruals adjustment | -86 -329 -329 128 71 39 -736 -498 434
Miscellaneous capital transactions (net) _g7g 614 -12 -731 733 772 1,354 584 -522
Borrowing requirements (net balance):
Central goverr_lment’\ 1,513 572 5,944 1,738 274 1,881 538 4,431 2,614
Locgl authorltle_s 366 472 1.406 -230 281 -293 714 472 -135
Public corporations 418 -22 1.226 449 482 393 628 626 311
Total borrowing requirement 2.297 1,022 8,576 1,957 1,037 1,911 624 5 529 2,168
Genera! government
borrowing requirement 1,879 1.033 7.335 1.496 643 1.576 1,240 4.855 2.467
Total 1.615 1,377 8,497 1,432 1,872 1,247 1,285 5.836 2,125

This presentation is similar to Table 6 of the Financial Statement and Budget Report 1978/79 published on 11 Source: Central Statistical Office

April 1978 and is provided to facilitate the comparison of outturns with the estimated outturns and forecasts
for financial years contained in that document. In making these comparisons it should be noted that the above
data are not seasonally adjusted. The outturns in this table are from the national accounts and are subject to
revision.

~Before allowing for depreciation and stock appreciation.

3The figure for the 3rd quarter 1978 is provisionally estimated at £2.281 million.
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Public sector accounts”

Z ./

Continued

General government

Current expenditure

Final consumption

Subsidies

Debt interest

Current grants to personal sector

Current grants abroad

Total current expenditure
Current surplus”:

Central government

Local authorities

Total

Capital expenditure
Gross domestic fixed capital formation
Increase in value of stocks
Capital grants to:
Public corporations
Private sector
Overseas

Total

Public corporations

Appropriation account: payments
Interest and dividends to:

General government
Other

Taxes on iIncome

Total expenditure
Undistributed income”

Total

Capital expertditure
Gross domestic fixed capital formation
Increase in value of stocks

Total

Public sector financial transactions

Expenditure

Financial deficit:
General government
Public corporations

Total

Net lending to private sector
Net lending to overseas governments
Drawings from United Kingdom sub-

scriptions to international lending
bodies

Other net lending and transactions
abroad

Cash expenditure on company
securities (net)

Total

12 See footnotes on page 20

Expenditure £ million

1976

4th

guarter

6,902
840
1,267
3.374
224
12,607

-381
603

12,829

1,295

89
316

1.693

353
240

593

1,109

1,702

1,204

157

1,361

1,264
149

1,413

19

141

13

1,615

1977

1st

quarter

6,992
858
1,863
3,548
326
13,587

77
197

14,561
1,546
25

171

335

2,077

549
172
21

742
878

1,620

1,246

56

1,302

830
235

1,065

126

25

127

28

1,377

Financial

year

1976/77

27,197
3,517
5,782

13.232

895

50,623

-1,178

1,684
51,129
5,277
93

376

1,164

6,910

1,679
796
21

2,496
3,216

5,712

4,561

828

5,389

5,527
1,739

7,266

337

90

610

189

8.497

1977

2nd

quarter

7,224
848
1,337
3,733
272
13,414

-712
690

13,392
991

24

/8

277

1,370

333
181

514
821
1.335
1,052

98

1,150

1,194
236

1,430

76

27

38

-182

1,432

21

3rd

guarter

7,384
797
1,799
3,783
296
14,059

-80
291

14,270
1,112
¥4

69

261

1,499

664
181

845
440
1,285
1,170

112

1,282

1,099
739

1,858

17

21

23

-4 8

1,872

4th

guarter

7,521
830
1,538
4,036
233
14,158

-789
657

14,026
1,157
29

75

286

1,547

236
206

4472
1,140

1,582

1,225

28

1,253

1,432
22

1,454

-237

1,247

1978

1st

quarter

7,979
828
2,059
4,252
559
15,677

337
160

16,174

1,367

27

146
560

2,100

562
158
20

740
814

1,554

1,236
-160

1.076

1,307
102

1,409

103
15

34

-245

-31

1,285

Financial
year
1977/78

30,108
3,303
6.733

15,804
1,360

57,308

-1,244
1,798

57,862

4,627
137

368
1,384

6,516

1,795
7126
20

2,541
3,215

5,756

4,683
/8

4,761

5.032
1,119

6,151

189

115

-126

-498

5,836

1978

2nd
quarter

8,058
846
1,514
4,452
349
15,219

-1,148
501

14,572
930

42

63

345

1,380

302
186

488

936

1,424

990

72

1,062

1.836
43

1,879

-159

19

106

289

2,125

Source: Central Statistical Office



Section 3. Central government

Central government financial transactions

£ million

Consolidated Fund

Revenue Expenditure
SET Standing services
and
National Broad- Interest Payments
Customs Vehicle insurance casting and Debt to Payments Contin- Oth
. . . i er
Inland and- excise surcharge receiving divi- Other Supply interest Northern to EEC, gencies expendi
Total Revenue Excise duties * licences dends  receipts Total services 2 Ireland  etc Fund  ture
1972 16,917 9,109 5,622 477 977 131 99 502 16,724 15,804
1973 17,701 10,124 5,962 525 283 147 115 545 19,147 17,789
1974 22,040 13,195 7,293 524 16 159 146 707 25,005 23,516
1975 28,125 17,141 8,647 713 1 215 161 1,247 34,041 32.486
1976 32.491 19,887  10.447 843 252 169 893 38,598 36,345
1977 37,743 21,798 12,091 1,003 829 295 223 1,504 42.395 39,227
Financial years
1971/72 16,932 9,134 5,325 473 1,324 122 99 455 15,549 14,818
1972/73 17,178 9,245 5.744 485 993 136 100 475 17,689 16,617
1973/74 18,226 10,633 6,220 533 45 153 107 535 19,965 18,624
1974175 23,570 14,191 7,407 532 2 164 171 1,103 26,802 25.605
1975/76 29,417 18,159 9,176 781 230 152 919 36,047 34,072
1976/77 33,778 20,710 10,900 846 247 190 885 39,372 37.066
1977178 38,773 21,917 12,284 1,072 1,163 294 240 1.803 43.989 40,043
1973 7 5.693 3,661 1,454 122 253 33 21 149 5,300 4,888
2 3,787 2,095 1,387 137 16 31 47 74 4,360 4,074
3 3.648 2,260 1,062 135 14 34 6 147 4,594 4.252
4 4.573 2,108 2,069 131 - 49 41 175 4.893 4.575
1974 7 6,218 4,170 1,712 130 15 39 13 139 6,118 5.723
4,632 2.672 1,667 5,465 5.157
5,496 3,287 1,900 1 6.053 5.724
5,694 3.066 2,014 7,369 6,912
1975 7,748 5.166 1.826 1 7.915 7,812
6,379 3.750 2,055 7,927 7,422
6,904 4,215 2,286 8,966 8.156
7,094 4,010 2,480 9,233 8,736
1976 9,040 6,184 2,355 9,921 9,398
7.496 4,519 2,492 9.472 8,981
7.775 4.694 2,615 9,316 8,592
8,180 4,490 2,985 9.889 9.374
1977 10,327 7.007 2,808 10,695 10,119
8,709 5,018 2,840 10,267 9580
9,322 5.176 3,114 10,282 9,521
9,385 4,597 3.329 11,151 10.207
11,357 7.126 3,001 12,289 10,935 715
9,459 5,203 3,209 12,051 10,751 688
10,000 5,560 3,423 12,440 10,938 986
3,803 2,154 3,595 2,976 413
2,921 1,681 3,309 3,309
2,598 1,341 3,378 3,236 44
3.540 1,800 1,311 3,147 3,027
3,032 1,600 1,066 4,008 3.276
2,813 1,197 952 3,996 3,904
5.261 3,644 1,127 26 3,847 3,395 235
3,015 1.796 871 3,499 3587
3,081 1,686 1,003 27 4543 4,253 480
3,432 1,834 1,291 3,820 3681
2,930 1,689 939 4,402 3,532
3,097 1,680 979 3,829 3,538
4.212 2,518 1,363 4,340 3,435
3,021 1,585 1,060 3,881 3,660
2.767 1,457 1,000 4,219 3.843
O 3.977 2,085 1.523 100 120 46 13 90 3,896 3,698 59 138 1

 National insurance surcharge from April 1977 and selective employment tax before 1st quarter 1975.

2 Payment to National Loans Fund representing its payments for the service of the National Debt, /ess its receipts

of interest on loans outstanding.

22

Source: HM Treasury



Central government financial transactions

£ million
National Loans Fund Other centra! government
_ funds and accounts
Continued .
Recelpts Payments
Service Surplus Central
Surplus of the (+) or govern-
(+) or Interest national Death deficit Depart- Northern ment |
deficit receipts debt met Duties (-) of mental Ireland borrc_)wlng
(-) of and from Surren- Service National balances central require
Consoli- profits Consoli- dered Total of Borrow- In- an_d govern- ment
dated Total of note  dated Securities pay- national Net ing surance miscel- ment (net
Fund receipts”™ issue Fund Accounts ments debt lending”™ required Fund laneous” debts balance)6
1 2 3 4 5 6 7 8 9 10 11 12 13
1972 193 1.758 1.329 3,591 1,793 1.798 1,640 1,596
1973 1.446 2.260 1.504 3.820 2.192 1,628 3,006 2.321
1974 2.965 2.699 2.013 4.522 2.699 1,823 4.788 3,491
1975 5.916 3.409 2.648 6.093 3,323 2,770 8,600 8,376
1976 107 4.279 3.124 5.811 4,266 1,545 7.639 6.786
1977 652 4.959 3.172 5.880 4,959 921 5,573 4,465
Financial years . s
1971/72 1,383 1,652 1,310 333 9 3.562 1,643 1,919 527
1972/73 -511 1,890 1,335 544 11 3.912 1.879 2,033 2.533 1,981
1973/74 -1,739 2,351 1,664 677 10 3,744 2,341 1,403 3,132 g(l)gi
1974/75 -3,232 2.870 2,282 576 12 5,209 2,858 2,351 5,571 :
1975/76 -6.630 3,573 2.596 964 13 6,296 3.560 2,736 9,353 852(313
1976/77 -5,594 4,534 3,401 1,133 5,474 4,534 940 6.534 :
1977/78 -5,216 5.192 2,972 2,220 - 6,136 5,192 944 6,160 4,431
1973 ; 393 705 450 244 11 551 398
2 -573 409 305 104 - 489 -159
3 -946 674 444 230 - 946 129 169 -3
4 -320 472 305 167 — 588 972 -86 77 5
1974 1 100 796 610 176 10 1,048 152 142 623 4 -609
2 -833 519 389 130 - 755 1,069 131 -50 -3 985
3 -557 820 552 268 1,437 1,174 91 236 11 858
4 -1,675 564 462 102 - 1,282 2,393 74 82 20 2,257
1975 1 -167 967 879 76 12 1.735 935 309 -358 3 987
2 -1,548 644 457 187 1,536 2.440 82 27 25 2,356
3 -2,062 987 730 257 1,581 2,656 194 148 -26 2,288
4 -2,139 811 582 229 - 1,241 2,569 17 -189 4 2,745
1976 1 -881 1,131 827 291 13 1,938 1,118 1,688 1 242 -31 1,414
2 -1,976 807 652 155 1,250 807 2,419 197 20 2 2,204
3 -1,541 1,305 782 523 1,801 1,305 2,037 318 72 8 1,655
4 -1.709 1.036 863 173 822 1,036 1,495 74 -85 7 1,513
1977 7 -368 1,386 1,104 282 1,601 1,386 583 368 -354 3
2 -1.558 1.094 669 425 1,666 1,072 2,130 160 257 25
3 -960 1.373 916 457 1,348 1.395 935 265 390 -6
4 -1.766 1,106 483 623 - 1.265 1,106 1,925 -5 44 -5
1978 7 -932 1,619 904 715 1,857 1,619 1,170 192 424 -16 538
2 -2,592 1,202 514 688 1,444 1.202 2.834 130 101 11 2,614
3 -2,440 1,744 758 986 2,197 1,744 2,893 235 -2
1977 O 303 200 200 225 101 -29009 )
N _976 684 137 547 1,131 21 -28 1
D -1.183 222 146 76 1.019 ~-127 371 -4
1978 J 1,414 387 152 235 699 -1,159 212 "253 -7 1,125
F -484 139 139 286 617 22 215 -3 377
M -1.862 1,093 613 480 634 1.712 -42 462 -6 1,286
A -388 226 170 56 279 -65 94 8
M -1,472 740 145 595 1,871 155 7 2
J -732 236 199 37 684 40 144 1
J -128 821 176 m645 -79 175 -113 -3 144
A -860 368 183 185 1,155 -7 42 - 1.120
S -1,452 555 399 156 1,817 67 497 1 1,254
0 81 509 509 - 206 314 108 -384 117 -358 5 -138
Re/ationship between columns: 2 =3 +4 +5, 6 =7+8,9 =6 - 10 - 11 + 12 » 13 Sources: HM 7

2 Includes payments out of the Consolidated Fund for servic Central Statistical Office

National Loans Act 1968, and transfers of surpluses of the Death Duties Surrendered Securities Account in March

each year. 3 See Table 3.5 for details. 4 For recent periods the monthly figures may not aggregate precisely to

the quarterly figures because the former include minor revisions which, for consistency reasons, cannot yet be

reflected in the quarterly figures. 5 Excluding borrowing from the National Loans Fund. t© This is equal to
National Loans Funds borrowing and special transactions (net) /ess receipts from other central government funds, etc.
It ISalso the balancing item in Table 3.7, an analysis of the financial transactions of the government, including overseas
transactions, which in aggregate match the net balance, is given in Table 3.8. See Explanatory handbook.
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Inland Revenue duties

£ million

Cumulative total In

Net receipts by Board of Inland Revenue _ )
current financial year

Net
receipts Payments
*
Corpor-  Capital Develop . by Into Payments
o h p apita ment Capital Board of Consoli-  of
ation gains land Estate transfer Stamp Inland dated overspill
Total | tax Surtax tax tax tax duty?2 tax duties™ Revenue  Fund reIief’F\)
Financial years'™
1972/73 9.247*%9 6.477*0 341*0 1.533*1 208*5 458%6
: 227%6 *
1973/74 10.634*4  7.136*6 307*4 2,262*4 3236 412+2 190*3 1?)'24:51*2 pned
1974/75 14,235*8 10,2709  186*3 2 858*7 381*6 338*9 198*0 14’235*8 TS
1975/76 18,143*5  15,040*8  108*7 1,995*6 386*7 212*3 117*6 280*8 L pan 14'191;2
1976/77 20,711*0  17.013*7 62%2 2.655*0 323*4 1*1 124*4 259%2 271*6 213 ’%ﬁ*g 18’159*4
1977/78 21.913*6 17.419*7 30*%0 3,342*5 339*9 6-8 86*7 311*2 376+3 21’913*6 5(1)5791(7)*8
1975 2 205*3 1,504*7 587*0 42*0
1.630%9 1.069* 1 470*3 30%5 oY 12e02
1,308*8 945*1 276*9 32+5 12'%3;3 ﬁ'igz;ﬁ
A 1.415*1 1,102-7 9*4 221*1 34*0 245 0*4
22*9 * _
M 1,147*0  1.001*1 8% 55%2 30+ 23+9 3%2 25+2 2562 1 26217 ovd
J 1.164*7 1.041*1 80 39*1 29*1 18*3 5*5 23*6 3 ’726*8 3’749;9 8*;1
3 1.717*0 1,355%9 8*3 270%6 36%1 17%5
6*8 21-7 %
A 1,309:4 1.164*7 7*2 66*1 28*7 15*9 8*5 18*2 2'47122*2 Z ?Zig 12_8
S 1,201*4 1,146*5 6*6 -32*%4 34*3 13*1 10*2 23*0 7’954*6 7.964*6 0;4
O 1.569*8 1,251*%4 7*0 228*8 28*9 18*3 10*6 24*8 9.524*4 0.549*7 2.2
* , . i
N iﬂéé 1,061:9 6’;1 29-0 22%7 16*6 11-0 25-7 10,697*5  10,724-1 0*3
D , 1,159*%3 0*5 192*4 34*6 17-8 12*0 21%2 12,144*3  11.974*9 0*7
1976 J 2 852*4 2.002%2 19*1 736*8 39*4 15%2 13*5 26*1 14,996*7  14.933*5 1*5
= 1,609*%2 1.409*3 10*0 105-2 29*0 14*8 16%1 24*6 16,605*9 16,648*5 0-7
M 1,517*0 1,322*1 9*1 83*5 39*8 16*5 19*8 26*0 18’122-9 18’159-4 0*8
A 1,571%5 1,230%2 5%4 254*1 28*5 13*2 17*9 22*%1 1.571-5 1,529*4 0- 3
M 1,422*3 1,301*%2 5% 33*%4 27*4 13*3 20*3 21*5 2 ’993*8 3 ’024-8 1-2
J 1.556*9 1.417*3 5%4 49*1 26*5 12*4 22%7 23*5 4.550%7 4'519-5 0-3
J 2.026*6 1,629*2 5*6 307-0 26*5 12*2 21*8 24*3 6.577*3 6.593-1 5%
A 1,308:2 1,190*4 5*Q 33-2 26*1 13*1 18*8 20-6 7.885%5 7'925*7 10*2
S 1,309*8 1,161*1 5-4 61-8 23*8 o*7 24-2 23*8 9,195*3 9.’213-3 0-6
8 pore  Larri o3 32978 19*9 8-6 30*2 23%2 10,889-5 10950*3  0*8
\ 1,441*0 1,309*7 5%7 51*0 23*5 0*1 9-8 21*1 20*1 12,330%5 12’347*0 0-5
1,501*5 1.242*1 5*2 183*8 25%4 8+*3 16*6 20*0 13,832*0 13.’702*9 0*2
1977 \|]: 3.443:2 2.238-6 4*7 1,113*1 39*1 0*2 7-4 18-2 21*9 17,275-2  17.206*0 0-9
' 1,755*8 1,539%9 4*4 134-4 23*5 0*3 6*7 22%7 23*9 19.031-0 191007-2 0*2
1,675*0 1,472*9 4%Q 103*6 33*2 0*4 o*7 25%2 26-0 20,706*0 20.710*0 0*4
@l 1,762:6 1.365*6 3*6 314*6 24*8 0*3 7-2 21*1 25*3 1.762*6 1.794*0 0*2
" 1,664 *1 1,516*8 3*8 47-8 29%4 10*1 26*0 30*2 3,426*7 3,428*5 1-6
1,590%4 1,451*3 2*8 56*0 22*8 0*5 10*9 21%2 24-9 5,017*1 5,018*0 0-6
J 2.162%4 1,678-1 3*2 396*4 23*%0 0*7 6*9 244 29*6 7.179*5 7.172*3 0*3
A 1,608:7 1,449%4 2*%9 67*8 26*4 0*7 77 24*0 29*8 8.788*2 8.853*2 0*3
S 1,355*1 11,1676 2*0 96*8 22*0 0*7 6*2 28*5 31*3 10,143*3 10,1942  0*7
0 1,843*5 1,317*1 2%2 419*6 26*6 0*6 7%2 35*2 34*9 11,986*8 11.993-9 1*0
N 1,599*7  1,412*0  2%2 83*0  20+7 03 76 20%6 344 13.586*5 13.593*5 13
D 1,287-4 985*1 1*7 212*1 30*4 0-4 6*6 20%7 28-4 14.873*9  14.790-8 0*5
1978 J 3,662*1 2 214*6 1*8 1,333*4 45*0 0*3 4*8 26*2 36*0 18.536*0 18.435*2 0*3
F 1.723-2 1,401*6 1*6 220*0 26*5 0*8 6*3 24%2 40*1 20,259*2  20.231*1 0*1
M 1,656*1 1,459%2 2% 95*3 33*4 1:5 5*5 28*5 30*4 21,915*3 21.917-0 0*6
I\AA 1,802:8 1,367:2 2*0 342*8 27*1 1*2 4*6 26*0 31*9 1,802*8 1,834-1 0*1
; 1,780*9 1,606*1 1*7 86*7 25%1 0*6 4%6 24*5 31*6 3,583*7 3,922-7
1,708*4 1,562*9 1*3 57%6 20*7 1*1 5*%5 24*8 34*5 5.292%1 5,203*2
J 2,525:7 2,003i8 1*4 426*3 25%6 1*4 4*1 24*8 38*3 7,817*8 7,720%9 0-7
A 1,416*6 1,179*0 1*2 136*9 24*6 1*4 3*5 28-6 41*4 9,234*4 9,305*9 0*1
S 1,517*8 1,349*5 1*0 77*5 19*8 0*8 3*7 20*5 35-9 10,752*2  10,762*9 0*1
0 2. 242*3 1615*4 10 528*9 19*7 1*0 4-3 30*5 41*5 12,994*5  12.848*1 0*1

1 Including various duties not shown under separate headings.
from Northern Ireland. Previously the revenue arising was retained by the Government of Northern Ireland.

3 Payments due in certain cases where the overseas rate exceeds the corporation tax rate (Section 84, Finance Act
The yearly totals include

2 From January 1974 the figures include receipts

1965). These are also included in Table 3.1 under Expenditure: supply services.
revisions which cannot be allocated to particular monthly periods.
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Customs and Excise duties

£ million

Cumulative total in
current financial year

Net receipts by HM Customs and EXxcise

* The sum of the twelve monthly receipts differs from the total shown for the financial year. The yearly totals
Include revisions, e.g. on account of amounts payable to the Isle of Man, which cannot be allocated to particular

periods.

2 From October 1976 the figures in this column include receipts for cider and perry.

3 From January

1974 the figures given include receipts from Northern Ireland. Previously the duties imposed by the Government of

Northern lreland had been retained by them.

* Provisional.

4 including a small amount of export rebate.

25

Source: HM Customs and Excise

Wines, .
cider. Recelpts Net pay-
perry, Betting  Hydro- Protec- Value Ship- by HM ments Il'rc]to ;
and Purchase and carbon  tive added bu!lders' CUStome Consolidate
Total Beer spirits® Tobacco tax gaming3 oils duties tax Car tax reliet® Other and Excise Fund
Financial years* - 5.743-5
Y 5.740-9  491-7 582-0 1,182-9 1.387-8 171-3 1,553-7 368-7 -4-3 7-1 5.740-9
1972/73 : ) ) 117-7 5.6 9-3 6.240- 4 6,219-6
1973/74 6.240-4  365-1 588-1 1,084-8  379-5 185-4  1585-1 462-4  1.468-6 6.3 7 406-5
7.416-3 450-6 682-3 1,337-4 1-0 238-4 1.547-6 525-6 2.506-4 122-2 -4-9 9-7 7,416- :
1974/75 | - : 3.450-7 179-7  -5-3 13-4 9.240- 9  9,176-4
1975/76 0.240- 9 652-4 909-1 1,676-6 1-3  264-9 1.540-2 557-9 45 o oo
1976/77 10,873-7  808-3  1.135-5 1.871-9 0-8 284-2  2.065-2 727-8  3.764-9 217-7  -6-9 4-3 1225317 D oann
| i i i 6 285-4  10-8 16-5 273- ,284-
0 813-9 37-3 89-4 113-4 0-2  23-4 142-5  46*0 326-0  35-2 0-3 0-8 4.398-0 4,376-9
N 685-9 39-4 120-6 124-0 0-1 19-0 140-7  48-0 193-5 0-8 0-9 0-7 5,083-9 5,082-6
D 530-4 40-6 84-5 104-3 . 16-7 123-8  43-5 115-9 0-2 0-9 5,614-3 5,581-1
1975 J 749-7 37-0 29-2 129-4 . 20-2 117-0  47-0 349-4 20-2 0-5 0-8 6.364-0 6,331-1
= 558-4 35-4 32-2 107-4 . 18-0 114-1 39-2 203-1 8- 5 0-2 0- 7 6.922-4 6,935-9
M 503-2 32-3 49-7 103-9 0-2 19-8 121-6  34-8 134-4 6-0 0-5 1-0 7.425-6 7,406-5
A 856-5 35-5 84-3 133-3 0-1 22-0 137-0  41-4 378-8 24-3 0-9 0-7 856-5 819-5
M 576-2 47-3 48-4 125-2 0-1 21-1 123-7  44-3 158-0 7-9 0-6 0-8 1,432-7 1.500-0
J 638-2 59-1 56-8 122-5 0-3 19-2 130-6  40-6 199-6 9- 0 0-2 0-7 2,070-9 2.055-
J 895-7 62-0 69-2 140-5 20-2 133-4  51-2 390-8  28-1 0-5 0-8 2.966-6 2,919-6
A 642-7 66-9 54-8 122-5 0-3 19-8 125-2  46-7 195-1 11-3 0-6 0-7 3.609-3 3,662-7
S 758-0 60-6 81-5 158-3 : 28-7 130-1 A4-7 250-2 3-5 0-3 0-7 4,367-3 4.340-
0 1,018-2 60-3 127-3 154-7 0-1 26-5 138-7  51-9 421-6 36-5 0-2 0-8 5.385-5 5.340-
N 810-3 60-5 135-6 144-5 . 20-9 121-7  50-7 272-5 3- 5 .0-2 0-6 6.195-8 6,185-1
D 697-9 58-9 91-2 141-4 21-7 127-5  49-1 195-7 11-9 -0-4 0-9 6.893-7 6.821-0
1976 J 897-9 54-5 32-1 149-7 19-9 121-3  47-3 449-9 22- 5 0-7 7.791-6 7.755-7
F 684-2 43-2 41-6 135-7 20-2 122-4  42-4 274-0 4- 3 0-2 0-6 8,475-8 8,466-2
M 776-0 43-6 87-7 153-3 0-2 24-8 132-3  48-2 268-9 17-2 0-9 0-7 9.251-8 9,176-4
A 957-4 58-8 86-8 150-3 01 25-0 157-1 51-7 398-6  28-6 0-2 0-6 957-4 1,007-1
M 764-7 65-3 53-6 141-4 22-3 172-7  51-9 257- 0-3 0-6 0-7 1,722-1 |.780-8
J 771-2 71-7 65-5 141-8 . 23-5 183-9  53-0 211-9 19-5 «0-4 0-8 2,493-3 2,492-2
J 991-7 75-1 66-5 131-4 0-1 22-4 180-2  55-5 424-9 35-4 0-6 0-8 3,485-0 3.537-0
A 768-2 79-2 72-9 115-3 0-2 23-4 165-0  55-7 255- 0- 7 0-1 0-7 4.253-2 4.327-3
S 837-1 73-9 92-6 170-6 33-3 178-0  56-9 226-6 4-6 0-1 0-7 5.090-3 5,107-6
0 1,119-7 70-9 138-6 158-2 0-1 25-4 173-9  62-0 441-8  48-1 0-2 0-9 6.210-0 6,245-3
N 1.024-5 65-0 238-9 190-1 23-0 177-8  68-0 258- 3-9 .1-8 0-9 7,234-5 7,276-7
D 866-9 70-6 139-9 170-0 21-1 176-6  72-5 201-9 15-2 1-6 0- 7 8.101-4 8,091-9
1977 J 1.079-8 68-0 34-1 169-2 17-9 160-2  66-8 525-1 37- 8 0-7 9.181-2 9,193-4
F 778-6 52-5 37-7 163-0 19-8 154-8  64-7 284-7 1 1 -0-4 0-7 9,959-8 9,976-9
M 926-6 57-4 110-2 171-2 0.1 27-2 184-5 70-0 283- 23- 0 0-8 0-7 10,886-4 10.900-1
A 1.076-5 79-0 42-2 173-1 _ 25-0 217-9 73-1 429-3  37-3 -1-3 0-9 I, 076-5 1,085*2
M 872-0 70-2 60-1 165-0 - 25-6 220-0 72-9 256- 1-0 0-7 1.948-5 1.983-6
J 892-9 79-2 74-5 198-8 25-5 215-6  79-9 197-8 21-6  0-8 0-8 2.841-4 2,840-4
J 1.212-5 80-0 79-8 179-5 25-0 212-1 76-0 512-4  48-3 -1-4 0-8 4.053-9 4.055-6
A 895-7 81-1 86-2 190-0 26-6 199-3 67-9 242-7 2-6 -1-5 0-8 4.949-6 4.978-7
S 997-0 76*9 107*7 205-6 35-0 198*0  71*4 294-8 7- 6 . 0-8 0-8 5.946-6 5,954%2
0 1,369-8 72-5 151-5 218-0 0-1 29-9 203-4  66-9 557-7 69-2 -0-4 1-0 7,316-4 7.264-5
N 1.026-3 71-5 194-9 222-2 26-4 203-2 73-2 233-2 1-6 - 0-8 0-9 8,342-7 8,330-9
D 978-5 81-6 130-5 210-8 23-7 208-1 74-2 249- 0-8 -1-5 0-8 9.321-2 0.282-9
1978 J 1,123-0 75-0 55-0 -53-4 27-2 198-0  77-6 677-5 666  -1-3 0-8  10,444-2 10,409-6
F 856-6 62-5 75-8 158-0 - 22-4 184-4 66-2 284- 2-7 -0-5 0-7 11, 300-8 |1, 280-3
M 986-5 63-2 113-3 189-7 28-5 205-2  60-7 299-0 26-5 -0-5 0-9 12,287-3 12,284-1
A 1,291-6 75-5 103-6 238-4 27-9 202-1 65-8 518-1 60-2 1,291-6 1.291-3
M 922-4 71-0 67-3 196-3 29-3 211-9 74-9 270-3 0-5 2.214-0 2,235-2
J 984-5 78-9 82-7 180-6 . 29-9 201-7  94-1 308-5 8- 1 3,198-5 3,208-8
J
A 1.430*1 87-4 90*2 203-8 26-4 210-4 V9-8 632-7 4,628-6 4.571-9
o= 993-0 74-7 113-3 227-9 31-4 207-4  81-1 250- 5,621-6 5.631-9
996-9 71*0 109-7 184-1 35-4 207-0  86-0 304-9 6,618-5 6.632-0



Taxes received by other departments

Financial years

1969/70
1970/71
1971/72
1972/73
1973/74
1974775
1975/76
1976/77
1977178

1975

1976

1977

1978

O

| These figures relate to Great Britain only.
N From January 1974, includes receipts from Northern Ireland. Prior to this the duties were retained by the

Government of Northern Ireland.
3 Incloding refunds to local authorities.

£ million

Selective employment taxi

Payments

by

employers

1.9030
2.012-3
1,335-2
1,008-6

39-0

Payments into
Consolidated

Fund

1,888-1
1,989-5
1,323-7
993-5
45-0
2-0

0-1

0-1

Refunds”®

1,253-3
1,363-5
998-8
650-8
151-3
1-8

0-2

0-1

0-1

0-1

Additional
payments

28-5
/-6
0-4
0-2
0-3

* Including small receipts in respect of on-shore activities.

Selective employment payments

Regional

employment

premiums

108*8
109-2
109-4
100-9
106-8
155-7
215-1
216-8

3-0

24-2
24-1
9-3

12-7
32-2
7-0

21-4
18-9
11-7

24-5
22-5
10-1

22-9
23-0
8-2

16-7
27-1
9-6

23-2
19*1
12-0

22-9
21-2
8-9

23-5
30-1
2-5
1-6
0-5

0-2
0-2

0-1
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Net value of
licences issued

414-3
443-4
460-1
490-0
509-6
526-9
775-9
832-4
1,054-7

49-3
47-0
42-3

62-4
68-9
59-9

61-4
67-5
63-1

67-3
54-5
61-3

66-8
71-4
71-4

78-2
65-8
70-9

66-5
71-9
71-0

65-0
65-8
54-8

68-7
75-0
78-8

72-7
86-0
76-3

83-5
88-5
98-2

92-4
96-9
57-0

90-7
105-4
107-1

86-1
101-3
94-2

80-8
95-3

Motor vehicle duties™

Payments into

Consolidated
Fund

416-7
421-3
473-4
485-0
533-6
532-2
780-7
845-9
1,071-8

51-9
44-4
42-0

53-3
76-1
61-3

64-5
60-0
72-3

. 68-4
55-8
63-7

61-2
72-3
71-8

87-4
68-2
67-1

69-1
72-3
69-7

74-9
62-3
65-4

67-6
71-5
70-4

105-4
84-6
74-8

100-4
92-2
84-0

96-1
80-2
75-8

91-2
97-6
89-5

113-6
97-4
99-9

72-5
1119
85-1

99-4

Betterment

Receipts by

Land

Commission Royalties Other

21-4
23-9
11-4

4-0

1-5
3-4
6-3
10-6
12-1
15-4
19-7
71-0
228-0

6-4

55-4

128-7

145-2

1-4
41-7
2-3
2-7

4-0
4-8

0-1

0-4

1*4

0-6

Seaward activities”™ National
Insurance

Employers'
surcharge

1,182-0

194-0

323-0

320-0

345-0

356-0

Sources: Government Actuary's Department

Department of the Environment

Department of Energy
Central Statistical Office



National Loans Fund'

Net lending £ million

Loans to other
public

L oans to nationalised industries™ corporations

New
British Towns Loans Lending
Aero- Corpora- to Loans within
Space tions and local to central
Elec- Post Avia- Trans- Corpora- Com- author!  private govern-
Total Coal tricity Gas Steel Office tion port Oil tion mission Others ties sectors ment™ ®
1972 1.798 -7 126 164 129 373 4 97 31 864 -23 44
1973 1,628 84 92 -40 85 283 -36 1 102 69 1,011 -8 -15
1974 1,823 -21 -182 30 -123 368 -36 46 183 268 1,281 -6 15
1975 2,770 96 209 22 90 263 -26 105 279 516 1,198 -16 34
1976 1,545 101 -151 -171 215 -38 31 33 328 329 331 486 3 48
1977 021 -6 6 -194 -374 158 -39 -?5 -17 -327 17 330 284 1,396 -5 -217
Financial years
1971/72 1,919 44 194 188 144 291 43 45 101 28 829 -21 27
1972/73 2,033 117 115 173 143 423 -36 2 83 42 954 -9 26
1973/74 1,403 19 116 -38 -3 313 -36 35 129 88 1,000 -6 18
1974/75 2,351 - 234 68 -7 8 363 -36 27 207 422 1,130 -7 21
1975/76 2,736 97 81 -7 7 131 30 36 122 179 321 551 1,197 -17 85
1976/77 940 -6 -367 -136 160 -39 -25 -12 162 350 218 602 6 27
1977/78 944 95 -58 -556 216 -39 -24 -6 -340 17 336 483 1.034 -7 -207
1973 1 551 38 -3 -10 «T-7 173 -18 1 20 18 304 -3 -30
2 489 39 218 23 — 50 23 13 127 -2 -2
3 - 64 -301 -36 -12 90 -18 32 13 163 - 5
4 588 -57 178 -17 36 -30 — 27 25 417 -3 12
1974 1 326 -27 -211 -8 -27 203 -18 35 47 37 293 -1 3
2 236 4 31 -17 — -107 — 36 125 166 -2 -
3 617 3 78 14 -146 162 -18 6 59 106 359 -1 -5
4 644 -1 -80 41 50 no — 5 41 - 463 -2 17
1975 1 854 -6 205 30 18 198 -18 16 71 191 142 -2 9
2 892 -21 180 23 35 55 5 15 52 97 432 -3 22
3 594 62 -140 -43 10 195 -18 25 86 113 301 -2 5
4 430 61 -36 12 27 -185 5 49 70 115 323 -9 -2
1976 1 820 -5 77 -69 59 -35 44 33 179 113 226 141 -3 60
2 443 56 -54 -34 3 7 64 78 305 9 9
3 496 64 -50 -34 112 -3 -13 123 108 15 187 -2 -11
4 -214 -14 -124 -34 41 — — — 19 44 12 -147 -1 -10
1977 1 215 -1172 -139 -34 4 -36 -12 -12 13 134 113 257 39
2 594 20 15 -57 o8 — — -34C 18 35 15 790 -1 1
3 -47 52 -98 -231 42 -3 — 120 96 -18 -2 -5
4 159 -26 28 -52 14 — -13 -5 -1 41 60 367 -2 -252
1978 7 238 49 -3 -216 62 -36 -11 -1 140 312 -105 -2 49
2 242 39 229  -43 A -1 26 261 250 -1
3 453 116 57 -178 -25 116 — 138 135 95 - -1
1977 J 64 7 -8 — 9 32 27 -1 -2
A -76 87 -98 98 18 13 5 - -1 -2
S -35 -4 2 - -125 24 -3 — o8 59 -45 -1
0 178 -43 -25 14 -13 -6 19 18 214
N 145 16 19 -26 — 14 26 99 -1 -2
D -164 1 34 -26 1 -1 8 16 54 -1 -250
1978 J -57 38 -1 -164 — -1 — 13 17 44 3
F 14 26 -2 20 18 3 -5 -53 19
M 309 -15 - -32 44 -36 -11 124 300 -96 -2 33
A 109 _25 56 -6 17 -271 232
M 399 64 277 -18 10 2 16 49 -1 :
J 48 8 _25 -1 7 -6 -31 -
J -207 5 41 -167 10 29 43
A 295 —4 217 -11 — — 12 61 21 -1
S 365 115 -119 -25 116 116 45 117 -
0 -108 20 -178 -13 -54 -8 11 22 93 -1

In addition to its lending, the National Loans Fund meets the interest and management charges of the National
Debt. To the extent that these charges are not matched by interest received on its own lending and by profits of the
I»ue Department of the Bank of England, the Consolidated Fund meets the difference. The surplus on the
Consolidated Fund is paid to the Fund, leaving the difference between that and its net lending as the Fund's

mancing requirement. 2 Including loans used for redemption of government guaranteed stock. See Explanatory
andbook. s Loans under the Ship Credit Scheme and to the Shipbuilding Industry Board, housing associations and

uilding societies. Loans to Votes for US military aircraft. Town and Country planning compensation, Redundancy
un -and lending to Northern Ireland Exchequer. 5 From January 1975 loans to Royal Ordnance Factories and to
oyal Mint, previously in Loans to other public corporations (Other), are classified to Lending within central

vernment. From April 1978, loans to Royal Ordnance Factories, Royal Mint and Property Services Agency
upplies Division are classified to Loans to other public corporations (Other).
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Current account of the central government including National Insurance Fund

1972
1973
1974
1975
1976
1977

Financial years
1972/73
1973/74
1974/75
1975/76
1976/77
1977/78

1974

1976

Seasonally
adjusted
1973 1

2

3
4

1974

1976

1977

* Includes, from April 1977, contributions to the Maternity Pay Fund.
2 Before providing for depreciation and stock appreciation.

Receipts

Total

19,949
22.602
28.281
36,383
42,516
48,852

20.378
23,468
30,373
37,976
44,495
50,226

6,449
5,111
5,429
5,613

7,315
6,293
7.169
7.504

9,407
8,209
9,243
9.524

11.000
10,026
10,408
11,082

12,979
11,516
12,343
12,014

14,353
12,578

5,356
5,396
5,806
6,044

6,197
6,690
7.533
7,861

8,270
8,911
9,429
9,773

9.931
10,728
10,512
11,345

11,691
12,357
12,593
12.211

12,946
13,477

£ million

Taxes
on
Income

8 083
9,295

12,548
16,537
18,704
20,295

8,154
9,769

13,862
17.066
19.737
20,606

3.249
1,991
2,007
2,048

3,723
2.616
3,079
3,130

5,037
3,408
3,961
4.131

5,566
4,278
4,222
4,638

6,599
4.543
4.732
4,421

6,910
4,995

2.133
2,214
2.370
2.578

2,540
2.925
3.461
3,622

3,863
3,977
4,211
4.486

4,467
4,805
4,419
5,013

5,247
5,149
5,071
4,828

5,378
5.719

Taxes on
expendi-
ture

6,888
7,475
8.381
10,184
12,046
15,246

7.037
7.552
8,649
10,724
12,457
15,906

1.752
1,770
1,893
2.060

1.829
2.099
2.133
2,320

2,097
2,474
2,696
2,917

2,637
2,901
3,051
3,457

3,048
3,785
4.011
4,402

3,708
4.243

1,832
1,790
1,923
1,930

1,957
2.126
2,154
2,144

2,236
2,510
2,127
2,711

2,822
2,947
3,077
3,200

3,259
3,833
4,051
4.103

3,991
4,272

National
Insurance
contribu-

tions

3,049
3.646
4,713
6,305
7,700
8,628

3,202
3,816
5,123
6,542
8.069
8,855

1,044
1,054
1,241
1,374

1,454
1,552
1,629
1,670

1,691
1,951
2,006
2,052

2,060
2,146
2.175
2.247

2,287
2.180

1,044
1,054
1,241
1,374

1,454
1,552
1,629
1,670

1,691
1,951
2,006
2,052

2.060
2,146
2,175
2,247

2,287
2.180

National
health
contribu
tions

60
59
60
60

59
58
59
59

59
126
131
135

136
152
156
160

160
168
169
176

179
187

Redun-
dancy
Fund
contribu
tions*

13
13
13
13

13
13
13
13

13
23

25
26

26
29
30
30

30
40
40
42

42
45

28

Gross
trading
surplus®

22
18

24
21
24

15

13
28

12
21

Rent

10
11

11

© O 0o

17

11

20

10
12

Interest and dividends, etc.

From
local

From

public
corpor-

authorities ations

386
279

121

134
141

145

157
151
173
189

189
221
220
247

251
265
276
295

305
303
324
285

335
320

804
889
1,039
1,180
1,490
1.629

864
949
1,053
1,291
1.520
1,637

518
264

230
203
251
205

279
226
264
270

280
271
314
315

347
384
327
432

389
484
492
264

394
399

Other

61
/3
76
93

96
83
96
121

105
147
38
90

106
118
121

/8

129
143
159
181

227
243

Sources: HM Treasury

Imputed
charge for
consump-
tion of non-
trading
capital

27
29
32
33

36
40
41
42

48
5l
54
58

62
64
65
68

70
72
75
/8

81
83
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Current account of the central government including National Insurance Fund

Expenditure £ million
Final consumption Other Current
Continued Total current grants  Current
current National National grants to to local grants
expend! Military health Subsi- Insurance! personal Debt authori- paid Current
Total ture Total defence service Other dies benefits sector Interest  ties abroad surplus!
1972 19.949 18,627 1,072 3,475 2,149 1,595 3,232 210 1,322
1973 22.602 21,406 1,328 3,927 2,220 1,834 3,965 359 1,196
1974 28,281 27,489 2.712 4,922 2,638 2,233 4,738 320 792
1975 36,383 37,218 3,277 6,377 3,490 2,760 7.726 379 -835
1976 42,516 44.831 2,999 7,918 4.288 3,737 9,388 792 -2,315
1977 48,852 49.656 2,881 9,203 5,160 4,640 9,370 1,127 -804
Financial years
1972/73 20,378 19,197 7,091 3.085 2,301 1,705 1,021 3,537 2,251 1,629 3.423 245 1,181
1973/74 23.468 22,532 8,062 3.493 2,641 1.928 1,710 4,075 2,259 1,977 4,086 363 936
1974/75 30.373 29,986 10,713 4,227 3,945 2,541 2,973 5,204 2,786 2,329 5,680 301 387
1975/76 37.976 39,663 14,028 5,458 5,172 3,398 3,057 6,950 3,724 3,029 8,360 515 -1,687
1976/77 44.495 45,673 16,044 6,282 5,951 3,811 3,051 8,224 4,414 4,004 9,041 895 -1,178
1977/78 50.226 51,470 17,901 6,965 6,716 4,220 2.841 9,533 5,434 4,864 9,537 1,360 -1,244
Unadjusted
1973 1 6,449 5.292 1,924 816 610 498 271 944 551 471 1,029 102 1,157
2 5,111 5.061 1.819 799 601 419 308 921 550 362 986 115 50
3 5,429 5,348 1,992 893 649 450 323 919 540 536 965 73 81
4 5,613 5,705 2,038 891 664 483 426 1,143 579 465 985 69 -92
1974 1 7,315 6,418 2,213 910 127 576 653 1,092 590 614 1,150 106 897
2 6,293 6,132 2,252 933 807 512 516 1,068 653 430 1,137 76 161
3 7.169 7,237 2.621 1,080 938 603 759 1,284 657 661 1,195 60 -68
4 7,504 7,702 2,840 1,089 1,100 651 784 1,478 738 528 1,256 78 -198
1975 1 9,407 8.915 3,000 1,125 1,100 775 914 1,374 738 710 2,092 87 492
2 8,209 8,888 3,227 1,243 1,214 770 773 1,594 891 560 1,745 08 -679
3 9,243 9,724 3,402 1,312 1,282 808 785 1.640 888 828 2.106 75 -481
4 9.524 9,691 3.580 1,417 1,307 856 805 1.769 973 662 1,783 119 -167
1976 1 11,000 11,360 3.819 1,486 1,369 964 694 1,947 972 979 2,726 223 -360
2 10,026 10,779 3,860 1,508 1,444 908 829 1,928 1,048 746 2.207 161 -753
3 10,408 11,229 3,958 1,566 1,454 038 752 1,944 1.085 1,171 2,135 184 -821
4 11.082 11.463 4,072 1,603 1,521 948 724 2,099 1.183 841 2,320 224 -381
1977 12.979 12,202 4,154 1,605 1,532 1.017 746 2,253 1,098 1,246 2,379 326 777
2 11,516 12,228 4,247 1,661 1,607 979 732 2.224 1,313 1,041 2,399 272 -712
3 12,343 12,423 4.407 1,757 1,645 1,005 679 2,265 1,305 1,269 2,202 296 -80
4 12,014 12,803 4.467 1.742 1,693 1,032 724 2,461 1,444 1,084 2,390 233 -789
1978 1 14,353 14,016 4.780 1,805 1.771 1,204 706 2,583 1,372 1.470 2,546 559 337
2 12,578 13,726 4,757 1,886 1,749 1,122 714 2,536 1,623 1,176 2,571 349 -1.148
Seasonally adjusted
1 5,356 5,001 1,883 816 609 458 258 936 561 419 861 83 355
2 5,396 5.227 1,851 799 611 441 315 933 539 431 1.042 116 169
3 5,806 5,381 1,998 893 643 462 333 932 554 461 1,021 82 425
4 6,044 5.797 2,041 891 661 489 422 1,126 566 523 1,041 78 247
1974 1 6.197 6,093 2,173 910 728 535 631 1,087 605 537 082 78 104
2 6,690 6,322 2.285 933 815 537 529 1,082 639 522 1,193 72 368
3 7,533 7,289 2,628 1,080 933 615 772 1,297 671 581 1,251 89 244
4 7.861 7,785 2,840 1,089 1,096 655 780 1.456 723 593 1.312 81 76
1 8,270 7,988 2,952 1,125 1,103 724 874 1,371 761 615 1,366 49 282
2 8,911 9,303 3,264 1,243 1.218 803 796 1,612 870 675 1,987 99 -392
3 9.429 9,955 3.413 1,312 1,279 822 809 1,652 904 746 2,348 83 -526
4 9,773 9,972 3,580 1.417 1303 860 798 1,742 955 724 2,025 148 -199
4 9,931 10,479 3,759 1,486 1,374 899 656 1,947 1.006 852 2.102 157 -548
2 10,728 11,186 3,903 1,508 1,443 952 856 1,947 1.019 881 2.415 165 -458
3 10,512 11,386 3,975 1,566 1,454 955 769 1.955 1,100 1.022 2,343 222 -874
4 11,345 11,780 4.072 1,603 1,517 952 718 2.069 1,163 082 2.528 248 -435
1 11,691 11,776 4,097 1,605 1,537 955 706 2,255 1,137  1.169 2,161 251 -85
2 12,357 12,455 4.286 1,661 1.603 1,022 756 2,244 1,276 1,144 2,472 277 -98
3 12,593 12,453 4,426 1,757 1.649 1,020 697 2,275 1,323 1,145 2,275 312 140
4 12,211 12.972 4.466 1,742 1.688 1,036 722 2,429 1,424 1,182 2,462 287 -761
1 12,946 13,418 4,707 1,805 1,776 1,126 671 2,586 1,420 1,224 2,347 463 -47 2
2 13,477 14,122 4,808 1386 1,745 1,177 735 2,556 1,579 1,432 2.638 374 -645

Before providing for depreciation and stock appreciation. Sources; H M Treasury

Central Statistical Office
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Capital account of the central government including National Insurance Fund

*3

Receipts and borrowing requirement £ million
Accruals adjustments”®
Trans-
actions
Other concern-
Surplus National Interest current ing
from Taxes insurance and grants public Miscel-
current  Taxes on etc. dividends Final to per- sector laneous  Borrowing
account on expen- contri- etc. consump sonal Debt Taxes on pension capital require-
Total Income  diture butions”™ other tion Subsidies sector Interest  capital schemes receipts ment
1972 3,882 1,322 44 -31 -6 -87 127 29 15 756 117 1,596
1973 4,067 1,196 -161 -619 - -24 142 303 -34 66 823 137 -83 2.321
1974 5,106 792 -388 -141 -50 -115 134 -22 . 860 215 220 3,491
1975 6,903 -835 -335 -232 -303 78 87 -435 -8 -183 829 287 -423 8,376
1976 5,717 -2.,315 -4 4 -143 -191 -1 44 -149 29 3 885 315 498 6,786
1977 4,659 -804 198 -478 -114 -4 107 -131 -6 -9 907 248 280 4.465
Financial years
1972/73 4,250 1,181 63 -41 -10 154 6 28 787 123 -27 1,981
1973/74 3,866 936 -161 -544 . -28 1 362 -3 84 835 140 80 2.164
1974/75 5,844 387 -642 -261 - 15 -1 180 -6 -80 850 285 30 5,087
1975/76 6,928 -1,687 -80 -114 -269 -9 -1 -770 -5 - 844 307 -91 8,803
1976/77 5,503 -1,178 -158 -72 -181 -14 -19 10 19 877 262 13 5,944
1977/78 4,165 -1,244 7 -408 -131 -2 -52 -6 -41 930 221 460 4,431
Unadjusted
1973 1 1,347 1,157 52 20 -4 40 102 -23 13 264 30 148 -452
2 028 50 -104 -275 - -6 66 9 30 15 180 36 -215 1,142
3 641 81 -7 -582 - -6 33 121 -29 15 186 37 147 645
4 1,151 -92 -102 218 -8 3 71 -12 23 193 34 -163 086
1974 1,146 897 52 95 -8 -101 161 8 31 276 33 311 -609
934 161 -184 -197 - -12 56 74 35 29 212 40 -265 985
1,636 -68 47 26 -14 -38 213 -29 26 197 87 425 858
1,390 -198 -209 -65 : -16 -32 -314 -36 24 175 55 -251 2,257
1,884 492 -202 -25 57 13 207 24 -159 266 103 121 087
1,560 -679 55 -87 -182 18 5 -4 4 -18 -26 189 o1 -118 2,356
1,662 -481 2 -72 -32 -21 69 -373 20 18 184 55 5 2,288
1,797 -167 -190 -4 8 -89 24 - -225 -34 -16 190 38 -431 2,745
1,909 -360 53 03 34 -30 -75 -128 27 24 281 123 453 1,414
1,439 -753 7 -50 -126 28 61 -122 -30 -24 204 65 -25 2,204
1,544 -821 140 -80 -32 -36 114 140 34 24 193 45 168 1,655
825 -381 -244 -106 -67 37 -56 -39 -2 -21 207 82 -98 1,513
1977 1,695 777 -61 164 44 -43 -119 2 8 40 273 70 -32 572
1,217 -712 182 -343 -52 40 174 -24 2 -45 198 78 -19 1,738
705 -80 107 -36 29 -4 6 7 -68 -7 16 189 31 289 274
1,042 -789 -30 -263 -135 45 45 -41 -9 -20 247 69 42 1,881
1,201 337 -252 234 27 -41 -226 81 8 8 296 43 148 538
1,411 -1,148 8 -216 62 38 195 36 12 -1 191 45 -425 2,614
Seasonally adjusted
1973 1,156 355 7 17 -4 74 44 -10 10 200 30 -6 439
1,185 169 -58 -289 -6 37 67 -9 16 187 36 -81 1,116
605 425 -50 -603 -6 28 69 -10 18 210 37 Va4 410
1,121 247 -60 256 -8 3 123 -5 22 226 34 -73 356
1974 874 104 -39 17 - -8 -49 70 -7 28 221 33 157 381
1,218 368 -130 -136 -12 14 165 -8 30 224 40 -126 789
1,648 244 -89 13 -14 -49 77 -4 29 218 87 353 783
1,366 76 -130 -1 - -16 -31 -178 -3 23 197 55 -164 1,538
1975 1,587 282 -241 -148 - 76 81 77 -2 -184 194 103 -30 1,379
1,734 -392 -32 -5 -182 -1 -58 86 -3 -4 208 01 -46 2.072
1,613 -526 3 -104 -32 3 61 -503 -2 2 210 55 -81 2,927
1,969 -199 -65 25 -89 : 3 -95 -1 3 217 38 -266 2,398
1976 1,562 -548 12 -76 34 37 -272 3 221 123 250 1,778
1,636 -458 -105 43 -126 -2 -21 22 4 -1 226 65 66 1.923
1,509 -874 136 -88 -32 87 41 9 - 223 45 107 1,855
1,010 -435 -87 -22 -67 1 -59 60 13 4 215 82 75 1,230
1977 1,294 -85 -106 47 44 -3 10 -31 -4 3 213 70 -220 1,450
1,439 -98 63 -243 -52 88 9 - -9 219 78 66 1,318
692 140 114 -106 29 -2 -37 51 -1 3 220 31 233 119
1,234 761 127 -82 -135 1 46 -58 -1 -6 255 69 201 1,578
785 472 -303 45 27 -1 .62 32 6 -3 234 43 -32 1,361
1,644 -645 -115 -71 62 -2 85 85 4 8 212 45 -343 2,319

Sources: HM Treasury

*Before providing for depreciation and stock appreciation. " See Supplement to Explanatory handbook on page 151. y _
Central Statistical Office

“Relates to National Insurance, National Health, Redundancy and Maternity Pay Fund contributions.
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Capital account of the central government including National Insurance Fund

Payments £ million
Increase Capital transfers Net lending
Continued Gross in book Cash
domestic Vvalue of expen-
fixed stocks Inter- diture on
Total capital  and Local Public Local Public Overseas nhational Over- acquiring
pay- forma- work in Private  auth- corpor- Private auth- corpor- govern- lending seas company
ments tion progress sector orities ations Abroad  sector orities ations ments bodies other securities
1972 3.882 641 45 633 204 89 -12 873 1,078 76 22 197
1973 4,067 773 47 640 237 123 59 95 1,017 741 62 58 207
1974 5,106 940 76 636 249 172 75 440 1,260 745 75 63 355
1975 6,903 1,219 90 880 202 187 -147 1,165 2,162 79 88 421
1976 5.717 1.371 86 1,026 188 238 — 60 482 1,607 17 96 520
1977 4.659 1,275 135 1,082 187 328 54 1,380 449 -4 106 143
Financial years
1972/73 4.250 675 33 617 208 124 38 14 968 1,191 95 35 212
1973/74 3,866 844 52 655 253 118 21 104 1,000 502 77 50 182
1974/75 5,844 961 62 721 264 202 75 218 1,115 1,465 68 76 400
1975/76 6.928 1,342 111 862 166 203 — 47 1,150 2,079 47 97 457
1976/77 5.503 1.399 93 1,088 196 300 130 596 1,071 5 90 508
1977/78 4.165 1,231 137 1,306 201 307 — -85 1,034 730 5 115 -260
1973 1 1,347 205 6 173 67 49 38 15 322 352 42 17 60
928 164 11 144 49 19 19 12 124 331 3 10 47
641 198 20 175 61 25 1 74 165 -152 9 21 34
1.151 206 10 148 60 30 1 -6 406 210 8 10 66
1974 1,146 276 11 188 83 44 mm 24 305 113 57 9 35 1
934 192 11 147 52 19 29 122 157 94 — 23 88
1,636 231 21 150 55 24 40 304 345 300 4 19 126
1,390 241 33 151 59 85 6 -10 453 238 14 12 106
1,884 297 -3 273 98 74 -198 160 833 50 22 80
1,560 262 26 146 41 23 -71 411 537 1 46 123
1,662 334 38 222 24 41 — 48 258 487 21 17 83
1,797 326 29 239 39 49 — 74 336 305 7 3 135
1,909 420 18 255 62 90 - -4 145 750 18 31 116
1.439 301 43 229 40 40 — 74 297 195 -3 32 182
1,544 322 32 246 31 38 -8 140 619 6 14 99
825 328 -7 296 55 70 -2 -100 43 -4 19 123
1,695 448 25 317 70 152 66 259 214 6 25 104
1,217 243 24 259 37 62 — — 771 -71 -7 27 58
705 291 57 242 36 54 — —4 -81 144 1 21 -6
1,042 293 29 264 44 60 -8 431 162 -4 33 -13
1,201 404 27 541 84 131 -7 3 -87 495 15 34 -299 -71
1,411 258 42 325 54 48 — 13 213 370 -8 19 77
Seasonally adjusted
1973 1,156 184 6 148 49 34 38 15 302 280 22 17 60 1
2 1,185 180 11 161 57 28 19 12 233 414 18 10 47 -5
5 605 198 20 177 68 30 1 74 209 -249 12 21 34 10
4 1,121 211 10 154 63 31 1 -6 273 296 10 10 66 2
1974 1 874 243 11 164 59 29 24 267 -6 38 9 35 1
2 1,218 216 11 167 61 28 29 122 286 173 14 23 88
3 1,648 234 21 151 64 29 40 304 419 218 6 19 126 17
4 1.366 247 33 154 65 86 6 -10 288 360 17 12 106 2
1975 1 1.587 251 -3 251 71 46 -198 160 677 32 22 80 198
2 1,734 295 26 164 53 37 -71 411 620 15 46 123 15
3 1,613 337 38 225 33 54 48 258 409 22 17 83 89
4 1.969 336 29 240 45 50 - 74 336 456 10 3 135 255
1976 1 1,562 357 18 226 43 54 -4 145 568 31 116 8
2 1,636 341 43 254 49 62 74 297 282 11 32 182 9
3 1,509 329 32 252 38 51 . -8 140 551 6 14 99 5
4 1,010 344 -7 294 58 71 -2 -100 206 19 123 4
1977 1 1,294 379 25 283 46 89 66 259 20 11 25 104 9
2 1,439 282 24 290 46 99 - 771 22 6 27 58 -186
3 692 303 57 250 47 76 -4 -81 78 1 21 -6 -50
4 1,234 311 29 259 48 64 . -8 431 329 33 -13 249
1978 1 785 337 27 493 53 76 -73 -87 295 34 -299 -71
2 1.644 300 42 367 66 76 13 213 466 5 19 77

Sources: HM Treasury
Central Statistical Office
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Financing of the central government borrowing requirement

Analysed by type of asset £ million
Direct
Net borrow-
indebt- ing (net)
edness Non-marketable Govern- Local from Alloca. overseas
to debt ment auth- Northern overseas tion of o "f'inancing
Bank of British guaran-  ority Ireland  Exchange govern- SpRs
Borrow- England Nat- govern-  teed debt central  cover ments and Net
ing Banking Notes jonal Tax Market ment stock and govern- scheme: and old sub- chanae in
require- Depart- and savings instru- treasury securi- (redemp- commer- ment paymer;t institu- gcri tion Officiga|
ment ment coin 1 ments bills ties tions) cial bills debt of claims tions to |E/||: reserves Other
1972 1.596 443 578 459  -113 -463  -519 183 -49 9 124 449
1973 2.321 1,027 044 102 -2006 -318 1,543 349 -391 -10 -2
1974 3.491 -241 /88 -17 -122 1,542 664 381 32
1975 8.376 -103 673 423 -30 1,547 5.208 -336 6
1976 6,786 412 837 564 4 -1,350 5,399 - -827 -14
1977 4.465 -264 1,044 1,290 711 810 7,293 100 758 17
Financial
years
1972/73 1,981 670 448 376 154 93  -410 183 295 -4 —1/0 Blif
1973/74 2.164 704 454 -10 139 -347 1,651 349 -303 13 -2 - 8RN 10? 499
1974/75 5,087 -544 921 128 -01 1,597 2,177 126 31 NA e "ol
1975/76 8,803 292 619 500 -4 2,166 4.159 29 -28 -45 —84 _D(? o
1976/77 5,944 -138 733 969 -/ -1,192 6,290 94 -289 20 -19 —901 _9 1% o
1977/78 4,431 800 1,282 1,094 436 -572 6,684 6 6 -2 -3 327 - 6.345 1’%2
1971 1 -787 -169 31 124 -82 -895 1,248 -61 -13 3 125 204
2 25 51 27 59 12 233 285 27 -1 -34 -126 08
3 507 471 .55 55 67 111 1,409 72 11 4 -6 -576 _582
4 889 118 240 133 84 888 419 42 1 -83 -630 -?:23
1972 1 -837 18 -4 2 186 -118 -862 87 -25 -6 -18 124 —191 11D
2 413 -81 139 148 7 185 -800 -131 9 -108 48 QR
3 703 85 46 70 -/ 25 172 179 61 -2 -9 639 ~OU
4 1,317 421 435 99 S 189 22 4 46 8 -66 - 198 —
1973 1 -452 245 -172 103 -159 -306 196 - -271 -19 3 —(3
2 1,142 123 195 51 —4 126 955 349 _4 7 -24 -380
3 645 301 10 25 -22 -73 73 34 -3 -2 -2 254
4 986 358 511 -7 7 -21 187 319 -200 5 -66 - -30
1974 1 -609 -7 8 -262 -9 -92 -335 304 - -183 4 9 @B
2 985 -520 233 -18 -16 477 543 - 427 -3 -22 -116
3 858 953 214 2 -3 527 220 25 11 —189
4 2,257 304 603 8 -9 873 -403 112 20 - -62 - 167 644
1975 1 987 -381 -129 136 -21 -280 1,817 -438 3 -2 1 -142 423
2 2,356 107 161 105 -6 910 405 - 257 25 -18 410
3 2,288 138 132 120 -4 1,055 829 -121 -26 -5 170
4 2.745 33 509 62 1 -138 2,157 -34 4 -1 -65 - 217
1976 1 1,414 14 -183 213 S 339 768 -73 -31 -39 -1 -178 580
2 2.204 209 308 135 -4 -465 859 -185 2 -13 -15 354 1.019
3 1,655 104 137 148 -1 279 592 19 8 -1 61 309
4 1,513 85 575 68 4 -1,503 3,180 - -588 7 -1 -6 616 -924
1977 1 572  -536  -287 618 -6 497 1,659 94 465 3 _4 3,197 1,266
2 1,738 185 305 201 34 655 578 6 301 25 3892 -1’158 ’217
3 274 -82 170 177 489 -592 2,981 -135 -6 -2 -3:227 501
4 1,881 169 856 294 194 250 2.075 127 —5 -11 -62 -2,006
1978 1 538 528 -4 9 422 -281 -885 1,050 -287 -16 10 46
2 2,614 -926 221 304 -19 -502 1,921 - -28 11 -74 -6 2026 -314

Sources: HM Treasury

“ Under the terms of the reorganisation of the trustee savings bank, the Fund for the Bank for Savings, a government
Central Statistical Office

und, repaid £28m. to the new TSB departments during 1976 Q4. For space reasons the repayment has been com-

bined with national savings figures.
Includes purchases of £395 million by overseas holders (mainly central monetary institutions) of HM Government

foreign currency bonds.
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Financing of the central government borrowing requirement

Analysed by sector and type of asset Emillion
Overseas sector Banking sector
Continued
Net
Allo- Indebt- North-
cation edness ern
British of SDRs Direct to Bank British Ireland Indirect
govern-  Direct and gold overseas of govern- central overseas
Market  ment borrow- subscrip- official England Notes Tax Market  ment govern-  official
treasury securi- Ing tion financ- Banking and instru-  treasury securl- ment financ-
Total bills ties (net) IMF INg Total Dept. coin ments bills ties debt Ing
1972 1,395 154 173 -197 124 1,141 -1,203 443 83 -21 -599 -1,114 5 -
1973 -547 -346 116 -89 -228 1,219 1,027 239 -41 42 -35 -13 -
1974 979 1,040 -19 -75 - 33 599 -241 79 -12 360 -146 53 506
1975 189 -487 -6 -82 764 2,374 -103 -143 1,508 812 ~-14 314
1976 1,283 -634 130 -22 1,809 -4 4 412 28 -577 72 -7 28
1977 -7,130 -108 084 327 -8.333 1,948 -264 59 55 555 818 -4 729
Financial years
1973/74 -223 -183 166 -83 -123 583 704 43 -17 -158 11 -
1974/75 957 1,111 -38 -83 -33 746 -544 47 -3 437 -52 41 820
1975/76 539 -517 -59 -84 - 1,199 2,687 292 155 1,875 376 -11
1976/77 -1,102 -394 343 -21 -1,030 -78 -138 -152 - -518 186 10 534
1977/78 -5,094 -390 816 327 - -5,847 1,645 800 117 43 -513 980 -2 220
1975 154 144 42 1 -33 -790 -381 -492 -338 123 -16 314
2 334 -50 -8 -18 410 1,289 107 242 908 27 5
3 -403 -450 -123 - 170 1,471 138 20 1,092 230 -9 -
4 104 -131 83 -65 217 404 33 87 - -154 432 6
1976 1 504 114 -11 -1 402 -477 14 -194 29 -313 -13 -
2 901 -458 1 -15 1,373 114 209 36 -159 29 -1 -
3 165 -211 34 342 506 104 -170 569 -33 8 28
4 -287 -79 106 -6 -308 -187 85 356 - -1,016 389 -1
1977 -1,898 354 185 -2,437 -511 -536 -374 88 -199 4 506
2 -706 -187 33 3892 - -941 696 185 27 430 52 2 -
3 -2,687 11 277 - -2,975 609 -82 -38 66 -487 905 -4 249
4 -1.839 -286 489 -62 -1,980 1,154 169 444 11 524 60 -6 -26
1978 1 138 72 17 49 -814 528 -316 -12 -980 -37 6 -3
2 1,682 30 -54 -6 1,712 -1,190 -926 -105 2 -308 146 1
Local authorities Public corporations
Govern-
ment Exchange
Exchange guaran- cover
British Local cover British teed scheme:
govern- auth- scheme: Market govern- stock payment
ment ority payment treasury ment (redemp of
Total securities debt of claims Total bills securities tions) claims
1972 -51 -1 -50 - 183 183
1973 -93 -3 -90 - 337 -10 349 -2
1974 75 -7 82 -22 -22
1975 -340 -2 -334 -4 -7 -3
1976 -510 4 -501 -13 119 160
1977 456 2 454 103 . 20 100
Financial years
1973/74 -113 -3 -110 - 325 -22 349
1974/75 -33 -10 -23 -15 -13
1975/76 -237 -234 -4 -40 : 1
1976/77 -207 6 200 13 158 70
1977/78 30 36 .6 9
1975 ; -173 -3 -170 -6 -4 -2
-1 -2 1 1
121 117 -4 1 ]
-45 -45 -1 )
1976 -70 -70 -39 -39
-191 -179 -13 11 11 -
28 27 12 13
277 -279 135 136 -
233 231 -90
217 . 217 - -5 -11
-112 - -112 - -61 -59
118 : 118 - 169 180
-193 -187 -6 -94 -110
-60 - -31 -29 -90 -45 -

See footnotes on page 32
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Financing of the central government borrowing requirement

Analysed by sector and type of asset £ million

Non-bank private sector

Continued

Other debt
National savings Northern Transactions
N Ireland in commercial
3 Market British central bills by Issue
Notes and | Certificates Tax treasury government government Department of the
Total coin Total Deposits and bonds instruments Dbills securities debt Bank of England
1972 1,272 495 (77 201 258 -92 - 18 423 4 1
1973 1,405 305 1,100 176 -74 -165 -14 1,475 3 301
1974 1,860 709 1,151 152 - 169 -110 142 858 -21 299
1975 6,160 816 5,344 200 223 -30 526 4.407 20 -2
1976 5,938 809 5,129 134 430 4 -299 5,193 -7 326
1977 9,088 985 8,103 203 1,087 656 343 5,489 21 304
Financial years
1973/74 1,592 411 1,181 158 -168 -122 -6 1,499 13 -193
1974/75 3,432 874 2,558 198 -70 -4 8 49 2.290 -10 149
1975/76 5,854 464 5,390 209 291 -4 808 3,840 -17 263
1976/77 7,190 885 6.305 35 034 -7 -350 5772 10 -89
1977/78 7,841 1,165 6,676 353 741 393 331 4.888 -30
1975 1,802 363 1,439 121 15 -21 -86 1.659 19 268
733 -81 814 17 88 -6 52 384 20 259
1,342 112 1,230 45 75 -4 413 722 -17 -4
2,283 4272 1,861 17 45 1 147 1,642 -2 11
1,496 11 1,485 130 83 5 196 1,092 18 -3
1,369 272 1,097 40 05 -4 141 828 3
944 307 637 46 102 -1 -92 590
2,129 219 1,910 -82 150 4 -544 2,683 8 -309
1977 2.748 87 2,661 31 587 -6 145 1,671 -1 234
1,536 278 1,258 20 181 34 423 493 23 84
2,525 208 2.317 53 124 423 -57 1,799 -2 -23
2.279 412 1,867 99 195 205 -168 1,526 1 9
1,501 267 1,234 181 241 -269 133 1,070 22 100
2,272 326 1,946 82 222 -21 -179 1 839 10 3
Three months ended
1976 Apr 21 881 656 177 6 143 335 -19 14
July 21 1,386 969 66 -3 190 726 -3 -9
Oct 20 1,129 1,157 185 1 -178 1,131 6 12
1977 Jan 19 2,937 2.863 145 -1 -537 3,050 -16 222
Apr 20 1,371 1,146 608 -2 316 397 9 -182
July 20 2,181 1,764 257 43 4472 1,039 424 -41
Oct 19 2,476 2.494 295 507 -335 2,032 -12 /
1978 Jan 18 1,939 1,661 341 12 -85 1,381 -1 13
Apr 19 1,466 326 1,140 466 179 161 698 -15 9
July 19 3,063 643 2,420 313 4 °374 2.290 -3 190
Oct 18
Month ended
1978 Feb 15 374 154 220 139 -208 132 151 -8 14
Mar 15 764 142 622 144 22 -6 467 -2 -3
Apr 20 328 30 298 183 7 35 80 -5 2
May 17 642 150 492 154 -60 -74 483 8 -19
June 21 1,284 121 1,163 17 31 -32 1,164 -11 -6
July 19 1,137 372 765 142 33 -268 643 - 215
Aug 16 296 -56 352 170 -5 -145 396 - -64
Sept 20 636 30 606 140 301 -40 333 10 -138
Oct 18 238 24 214 166 153 -62 -41 2

See footnotes on page 32
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|  Government and government guaranteed marketable securities'

Cash issues, redemptions and net purchases £ million
Net purchases
By other domestic and overseas
By Bank of By period to maturity'*
England and
National Redemp- Over 1and Over 5 Over 15
Total cash  Total cash Sinking Debt Com- tions and Up to up to and up to years and
issues redemptions Total2 funds” missioners  Total conversions 1 year 5 years 15 years undated
1973 3,513 1,735 1,778 22 213 1,543 -405 -557 1,176 579 750
1974 2,125 998 1,127 21 442 664 -174 -662 610 763 127
1975 7,725 2,019 5.706 22 476 5,208 -857 -901 3,642 578 2.746
1976 8,332 2.405 5,927 6 522 5.399 -581 -1,343 2,486 1,255 3,582
1977 12,647 2.643 10,004 6 2,705 7,293 -666 -2,119 2,607 2,843 4.628
Financial years
1973/74 1,614 1,036 578 19 1,092 1,651 267 -344 850 1,064 348
1974/75 4,382 1,499 2,883 22 684 2,177 -420 -913 2,601 423 486
1975/76 6,509 2.120 4,389 14 216 4,159 -735 -1,120 2,196 1,008 2,810
1976/77 8,623 2,747 5,876 6 -420 6.290 -703 -1,402 2,600 817 4,978
1977178 12,915 3.207 9,708 5 3,019 6,684 -672 -2,259 2,931 2,826 3,858
1975 3 2.098 1,062 1,036 9 198 829 -517 -398 523 27 1,194
4 1,813 6 1,807 2 -352 2,157 -7 -52 888 572 756
1976 1 1,614 602 1,012 2 242 768 -125 -477 561 456 353
2 1,516 4 1,512 2 651 859 —4 -268 385 28 718
3 1,170 898 212 1 -321 592 -261 -358 247 34 930
4 4.032 901 3,131 1 -50 3,180 -191 -240 1,293 737 1,581
1977 1 1,905 944 961 2 -700 1.659 -247 -536 675 18 1,749
2 1,489 8 1,481 1 902 578 -6 -192 225 203 348
3 5,195 599 4.596 2 1,613 2,981 -89 -324 869 1,360 1,165
4 4,058 1,092 2.966 1 890 2,075 -324 -1,067 838 1,262 1,366
1978 1 2,173 1,508 665 1 -386 1,050 -253 -676 999 1 979
2 2,111 3 2,108 1 186 1,921 -3 -353 911 -1 1,367
3 1,998 898 1,100
Analysis by sector™
Banking sector™ Non-bank private sector
Other financial institutions
Banks In
Other United Insurance
public Kingdom companies Industrial Of which
Net sector and and super- and National
official trans- National Discount Savings annuation commercial Personal Savings Overs(
sales actions  Giro market  Total banks funds Other companies  Sector? register sector
1973 -1.543 -13 29 -64 1,475 113 509 79 39 735 62 116
1974 -664 -29 -108 -38 858 —4 201 97 -39 603 110 -19
1975 -5,208 -5 643 169 4,407 31 2.503 776 92 1,005 89 -6
1976 -5,399 4 -155 227 5,193 270 2,976 84 123 1,740 117 130
1977 -7,293 2 631 187 5,489 579 3,343 785 88 694 ~6 984
Financial years
1973/74 -1.651 -25 128 -117 1,499 64 497 83 36 819 75 166
1974/75 -2.177 -23 -4 3 -9 2,290 -3 990 434 -36 905 114 -38
1975/76 N.159 2 340 36 3,840 77 2,285 690 130 659 76 -59
1976/77 -6,290 6 -74 260 5,772 300 3.501 -117 94 1,994 112 326
1977/78 -6,684 882 98 4,888 591 2,987 997 57 256 24 816
1975 3 -829 224 6 7122 13 568 183 -6 -36 4 -123
4 -2.157 270 162 1,642 12 852 216 26 536 34 83
1976 1 -768 203 -110 1,092 48 615 237 41 151 17 -11
2 -859 1 56 27 828 63 530 -49 39 245 31 1
3 -592 1 -29 -4 590 53 522 -225 2 238 21 34
4 -3,180 2 21 368 2683 106 1,309 121 41 1,106 48 106
1977 7 -1.659 2 122 77 1,671 78 1,140 36 12 405 12 185
2 -578 70 -18 493 131 515 -39 35 149 2 33
3 -2,981 589 316 1,799 167 815 348 17 452 2 277
4 -2.075 : 94 -34 1,526 203 873 440 24 14 22 489
1978 7 -1,050 129 166 1,070 90 784 248 19 .33 -6 17
2 -1,921 . 13 133 1,829 219 1,240 49 23 298 23 54

* Excluding foreign currency issues. “Equals total cash issues less total cash redemptions.
N Excluding nationalised industries' sinking funds.

Stocks are classified according to the final redemption date: 4 per cent Victory bonds are classified according

to the average life to maturity. When stocks are converted, both the redemption and the conversion are
Included.

Sources: HM Treasury
Central Statistical Office

~ Acquisition of government debt is recorded as positive and sale negative.

Transactions by the Bank of England, Banking Department are not included.
" Residua) item.

35



Government and government guaranteed marketable securities*

Continued

1977

1978

July 1
July 4
July 7
July 29

August 4

August 11
August 25
August 25

Sept 9

Sept 15
Sept 19
Sept 22
Sept 26

3

Oct 3

Oct 11
Oct 13
Oct 20

Oct 24

Nov 15
Nov 17
Nov 28

Dec 9

Dec 15
Dec 20
Dec 22

Jan 3
Jan 9
Jan 12

Feb 2
Feb 2

Mar 2
Mar 15

1

April 3
April 27

May 18

June 15
June 16

2

July 3
July 3
July 3
July 14
July 15
Aug 2
Sept 26
3

Oct 2

Issues and redemptions
New Issues

Name of security

Variable rate Treasury stock 1982

V»% Exchequer stock 1982
11 y*% Treasury stock 1991

9%% Exchequer stock 1981
12%% Exchequer stock 1994

3% Exchequer slock 1983
9%% Treasury stock 1983

12/2% Exchequer stock 1994
12% Treasury stock 1995
V4% Treasury stock 1983

8V1% Treasury stock 1982
12%% Exchequer stock 1994

12% Treasury stock 1995
3% Exchequer stock 1981
10%% Exchequer stock 1997
9%% Treasury stock 1983

10% Treasury stock 1992
10%% Exchequer stock 1997
8%% Exchequer stock 1981

10%% Treasury stock 1999

10%% Treasury stock 1999
10%% Exchequer stock 1995

10%% Treasury stock 1999
10%% Exchequer stock 1995

8%% Exchequer stock 1983

12% Exchequer stock 1998

9%% Exchequer stock 1982

12% Exchequer stock 2013—2017

10% Exchequer stock 1983

12% Exchequer stock 2013—2017

10% Exchequer stock 1983

12% Exchequer stock 1999—2002

* Excluding foreign currency ISSUes.
N Excluding sinking fund purchases.
® Amount received from issue of stock.

£ million

For cash™

780
150
522
120
400
300
240

786
410

5,195
665
552

270
414

573
594
871
120
4,058
321
240

319
520

772

2,173

768
758

450
135

2.111

510
720

768

1.998
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Redemptions®

Name of security For cash
614% Treasury stock 1997 1
11 VA% Treasury stock 1977 597
599
11 4% Treasury stock 1977
3% Treasury stock 1977 850
4Vi% British European Airways stock 1972-77 10
4% British Transport stock 1972—77 229
1,092
4% British Transport stock 1972—77 13
9% Treasury stock 1978 1,496
1,508
9% Treasury stock 1978
9% Treasury stock 1978
10Vi% Treasury stock 1978
4% North of Scotland Hydro-Electric
Board stock 1973—78 14
5% Exchequer stock 1976—/8 383
898
5% Exchequer stock 1976—78 13

Source: HM Treasury



Treasury bill tender and Bank of England's minimum lending rate

£ million £p Per cent per annum
3 A O 91 day bills
Bank of
L owest England's
Excess price at Average minimum
applied which Increase rate of tending
Amount for over tenders on discount rate to
Amount applied amount Amount were previous on the
offered for offered allotted accepted week allotment market*
1971 297 157 136 5-554
1972 319 208 107 g-ggé
278 178 08 -
Tora  Lverage of 257 134 120 11-357
weekly 10- 1872
1975 tenders 613 345 268
1976 1,024 564 457 11-1571
1977 J 1,030 661 369 7- 630
1977 Nov 4 791 341 450 08-88 4-4721
Nov 11 1,029 579 450 98-89 +0-01 4-4359
Nov 18 544 194 350 08-88 - 0-01 4- 4756
Nov 25 828 478 350 98-39% 0 -48 7] 6- 4265
Dec 2 500 737 237 500 08-38 -0-01% 6-4912
Dec 9 300 889 589 300 98-41% +0-03% 6-3384
Dec 16 450 1,057 607 450 98-39% - 0-02 6-3958
Dec 23 450 949 499 450 98-41% +0-02 6-3233
Dec 30 600 1,425 825 600 98-42 +0-00% 6-2931
1978 Jan 6 400 1,230 830 400 98-53 +0-11 5-8826
Jan 13 300 1,104 804 300 98-54% +0-01 5-8188
Jan 20 400 1,279 879 400 98-55% +0-01 5-7747
Jan 27 300 814 514 300 98-55% 5-7692
Feb 3 300 518 218 300 98-51% -0*04 5-9275
Feb 10 300 523 223 300 98-50% - 0-01 5-9549
Feb 17 300 530 230 300 98-50% 5-9730
Feb 24 300 599 299 300 98-50% 5-9755
Mar 3 400 581 181 400 98-50% 5-9840
Mar 10 300 864 564 300 98-52 +0*01% 5-9139
Mar 17 300 775 475 300 98-55 +0-03 5-8005
Mar 23 600 1,049 449 600 98-51% -0*03% 5-9332
Mar 31 600 678 78 600 98-50% - 0-01 5-0962
Aprt! 7 300 356 56 300 98-50% 5- 9961
April 14 300 848 548 300 98-26 -0*241a 6-9691
April 21 300 604 304 300 98-25% - 0.0072 6-9676
April 28 500 595 95 500 98-25% 6-9988
May 5 500 1,662 1,162 500 97-95 -0-30y2 8- 2225
May 12 500 1,323 823 500 97-89 -0-06 8-4631
May 19 350 887 537 350 97-89 8-4524
May 26 500 711 211 500 97-89 8-4825
June 2 400 686 286 400 97-79 - 0*10 8- 7728
June 9 300 789 489 300 97-65 -0-14 9- 4253
June 16 300 886 586 300 97-71% +0-06% 0-1348
June 23 300 618 318 300 97-68 -0-03V& 9-2546
June 30 300 731 431 300 07-68 9-2726
July 7 300 609 309 300 97-69 +0-01 9-2769
July 14 300 572 272 300 97-69% +0-00% 9-2446
July 21 300 545 245 300 97-69% 9-2430
July 28 300 684 384 300 97-72% +0-03 9-1136
Aug 4 400 755 355 400 97-76% +004 8-9646
Aug 11 300 585 285 300 97-78 +001 \a 8-9026
Aug 18 300 732 432 300 97-78 8-9002
Aug 25 500 1,365 865 500 97-78% ..., . 8- 8340
Sept 1 600 1,049 449 600 97-73 -0-05% 9- 0466
Sept 8 300 1,043 743 300 97.77 +0*04 8-9271
Sept 15 300 811 511 300 97-79 +0*02 8*8470
Sept 22 300 502 202 300 97-77 -002 8*9067
Sept 29 400 916 516 400 97-71 -006 9- 1659
Oct 6 300 583 283 300 97-67 -004 9-3451
Oct 13 300 561 261 300 97-51 -0-16 9-8503
Oct 20 300 677 377 300 97-51% ..., . 9-9599
Oct 27 500 1,066 566 500 97-43 -008% 10-2846
Nov 3 350 911 561 350 97-30 -0-13 10-7973 10

See Explanatory handbook for a general note on minimum lending rate.

It should be noted that since 25 May
1978 minimum lending rate has been determined by administrative decision, rather than being linked automatically to

the average rate of discount established at the weekly Treasury bill tender. The minimum lending rate at dates of
change i1s shown in Table 13.11.
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Treasury bills

3.11

Analysis by holder at end of period : £ million

Banking sector

Non-bank private sector

Industrial
Total Banks In and
Market United com-
Treasury Kingdom Other mercial
Total Official bills Other and financial companies
out- holdings out- public National Discount Institu-  (Other
standing 1 standing sector Total Girobank market tions holders)*
1969 5,980 3,270 2,710 - 820 421 399 17 55
1970 5,339 3.095 2,244 - 1,370 494 876 11 64
1971 4,677 2,495 2,182 - 1,375 504 871 8 64
1972 4379 3,160 1,719 - 777 302 475 9 44
1973 6,201 4,800 1,401 - 819 498 321 39
1974 9,075 6,132 2,943 1,179 458 721 104 77
1975 10,810 6,320 4,490 2,690 1,602 1,088 354 349
1976 10,849 6,020 4329 - 2.719 1,821 898 346 553
10,735 6,146 4,589 11 2,560 1,602 958 360 681
12,429 7,441 4,988 24 3,129 2,043 1,086 537 412
7,916 4,776 3,140 160 2,114 1,462 652 183 221
1977 11,203 7,566 3,637 70 2.201 1,124 1,077 266 284
7,894 3,602 4.292 59 2,632 1,562 1.070 606 366
7,135 3,435 3,700 - 2.145 1,225 920 534 381
7,543 3.593 3350 180 2,669 1,523 1,146 583 164
7,358 4,293 3,065 70 1,689 577 1,112 624 256
6,941 4,378 2,563 25 1,381 836 545 313 388
6,768
Analysis of transactions by sector™ £ million
Banking sector” Non-bank private sector
Net official sales Other financial institutions
Banks In
Other United lnsurance
Counter- public Kingdom companies
part of sector and and super-
sterling trans- National Discount Savings annuation
assistance™  Other actions Girobank market Total banks funds Other
1973 318 196 -154
1974 -1,542 - N0 400
1975 -1,547 : 1,144 364
1976 14 1,364 160 -141 -436
1977 -810 20 61 494
Financial years
1973/74 347 35 -193
1974/75 -1,597 - 257 180
1975/76 -2,166 - 1,404 471
1976/77 14 1,206 70 -697 179
1977/78 572 -548 35
1975 280 -41 -297
-910 645 263
-1,055 - 854 238
138 -314 160
1976 -339 219 -190
240 11 -219 60
-399 13 441 128
1,862 136 -582 -4 34
1977 -497 -90 -337 425
-655 -11 437 -7
592 -59 -337 -150
-250 180 298 226
885 . . -946 -34 -28
502 -45 259 -567

Holdings of the National Debt commissioners (excluding the National Savings Bank Investment Account), Bank
of England, the Exchange Equalisation Account, other government departments and the Northern Ireland govern-

ment.

Figures for industrial and commercial companies are the residual component for treasury bills.

"The

counterpart of foreign currency deposits are included in official holdings. Changes in holdings of aid bills differ from

transactions shown below and in other tables as they are shown here at nominal values and elsewhere at current

exchange rates. Acquisition of government debt is recorded as positive and sale negative

Bank of England, Banking Department are not included in this table.

* jMansactions by the
"These figures are part of official financing

In the balance of payments account and are shown in Table 1.8 in 'other public sector asseis/liabilities’. They are at
current exchange rates and the transactions differ from changes in nominal holdings found above in the analysis by

holder.
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Total

1.818
799
735
889
543

1,583

1,097

Industrial
and
commercial
Mmpanies

Overseas sector

Central
monetary
INStitu-
tions”®

1,202
966
852
448

Other

Overseas sector

Counter-

part of

sterling

assistance™ Other
-346
1,040
-487

-14 -634
-108

-14

Sources: HM Treasury

Bank of England

Central Statistical Office



Tax reserve certificates, tax deposit accounts and certificates of tax deposit (Tax instruments)

3.12

Analysis of issues and surrenders of personal and company certificates

Net issues

Company Total

Tax reserve certificates*

1976 r

~WN

1977 1

AWN

1978 1
2
3

Tax deposit accounts™

1976 ;
2
3
4

1977 1

Certificates of tax deposit-"

1975 4

1976 1

2
3
4

1977

AW N

1978 1

N

1974
1975
1976
1977

Financial years
1974/75
1975/76

1976/77
1977/78
1975 |/
2
3
4

1976

A WODN -

1977 1

D WO

1978 1

£ million
Issues Surrenders
Total Personal Company Total Personal
3*2 2*6
1*3 M
0*8 0*8
0*7 0*7
0-9 0*9
0*6 0*6
0*7 0*7
0*6 0*5
0*4 0-4
0*2 0*2
0*4 0*4
1*4
0*1
0*4
0*1
0*9
4*0 1*7 2*3
10*9 1*8 9*1 1*8 0*8
3*2 1*4 1*8 5*5 0*1
2*7 1*1 1*6 1*9 0*6
9*2 4*3 0*9 2*2 0*9
2*2 1*2 1*0 41*6 1*6
36*5 6*1 30%4 1*3 0*9
491*4 61*1 430*3 4*9 1*3
297*4 55*1 242*3 101*4 0*7
62*1 13*2 48*9 342*8 22*%4
97*4 5*3 92*1 136*7 1*2
571*7 17*7 554*0 124*2 1*7

Analysis by sector of net Issues

Central government**

122
30

-/11

51

-436

-489
-194

281
19

Banking sector

-12

95

43

66
-11

Other financial

iInstitutions

-3

72

61

-1
6

40

27

-12
-32

N "sues ceased after June 1973. For earlier figures see Financial Statistics, February 1976.

ommenced In April 1973. acceptance of deposits ceased in October 1974, scheme wound
N up 1 January 1977 (effectively. 31 December 1976).

4

October 1975. See Explanatory handbook. For interest rates see Table 13.8

| erences from net issues above are due to timing —see Supplement to the Explanatory

handbook.

N Residual.

0*6
0*2

0*1

1*4
0*1
0*4
0*1

0*9

1*0
5*4
1*3
1*3

3*0
0*4
3*6
100*7

320*4
135*5
122*5

-1-4
01
-0*4
011

-0-9

4-0

0-1
-2-3
0-8
3-0

-2-4
35-2
486*5
196*0

-280*7
-39*3
44°7*5

Industrial and

commercial companies®

-26

-14
1

472

Personal Company
- 01
-0*9
1*7 2*3
1*0 8*1
1*3 -3*6
0*5 0*3
3*4 -0*4
-0*4 - 270
5*2 30*0
59*8 426*7
54*4 141*6
-9*2 -271*5
4*1 -43*4
16*0 431*5

-79
-16
2
112

-37
-10

106

Personal sector

Sources: Bank of England
Board of Inland Revenue
Central Statistical Office



National savings'

3.13

Gross transactions and amounts outstanding at end of period £ million

National savings certificates
retirement issue (Index-linked) >

National savings certificates
1st to 14th and 16th issues

Total balance National
(corresponding Amount Amount S:vilrc:gs
to contri- Repayments outstanding Repayments outstanding Stamps
bution to and Gift
financing | | Index- Index- Index Tokens
of the Pur- Prin- Accrued Accrued Prin- Accrued Pur- Prin* linked linked Prin- linked out-
CGBR) chases cipal Interest  interest  cipal Interest  chases cipal increase increase cipal increase  standing
1 3 4 5
1973 7,566-1 254-5 359-4 123-4 110-9 2,036-5 528-0 47-1
1974 7,555-4 270-0 365-0 124-6 122-3 1,941-5 525-7 34-6
1975 7,978-5 327-7 391-5 124-8 139-4 1,877-7 540-3 212-3 0-8 211-5 45-5
1976 8,417-6 424-1  325-8 109-9 150-5 1,976-0 580-9 194-3 25-6 4-2 45-0 380-2 40-8 31-7
1977 9.707-3 1,040-6 327-5 121-2 181-1 2,689-1 640-8 241-3 35-1 7-3 /M 586-4 104-6 10-4
1977 J 9,281-8 25-0 21-9 /-8 15-6 2,603-6 589-6 25-7 4-4 0-9 6-3 523-2 83-9 12-4
A 9,334-7 22-5 15-4 5-6 15-4 2,610-7 599-4 17-0 4-5 1-0 7-0 535-7 89-9 11-8
S 9,413-6 28-5 15-1 5-5 15-4 2,624-1 609-3 16-9 4-3 1-0 3-3 548-3 92-2 11-5
0 9,544-3 50-2 19-8 /-1 16-0 2,654-5 618-2 21-6 3-5 0-7 4-6 566-4 06-1 11-0
N 9,651-1 35-3 14-8 5-5 16-1 2,675-0 628-8 14-2 3-8 0-8 5-6 576-8 100-9 10-5
D 9,707 3 26-0 11-9 4-1 16-1 2,689-1 640-8 12-9 3-3 0-7 4-4 586-4 104-6 10-4
1978 J 9,868-4 45-8 13-8 5-0 17-3 2,721-1 653-1 15-4 3-0 0-6 4-9 598-8 108-9 10-0
F 10,006-3 41-1 14-4 5-2 17-3 2,747-8 665-2 14-5 3-3 0-6 5-3 610-0 113-6 9-5
M 10,129-1 43-5 12-7 4-8 17-4 2,778-6 677-8 10-4 3-4 0-6 5-5 617-0 118-5 9-5
A 10,274-8 68-4 18-4 7-1 18-8 2,828-6 689-5 16-1 3-6 0-7 5-1 629-5 122-9 9-3
M 10,380-3 58-4 16-0 6-7 19-0 2,871-0 701-8 10-5 3-6 0-6 o-1 636-4 128-0 9-3
J 10,477-4 84-7 20-9 8-1 19-2 2,934-8 712-9 11-5 3-8 0-7 9-9 644-1 137-2 9-0
J 10,645-0 154-1 23-3 9-4 19-9 3,065-6 723-4 9-5 4-7 0-8 50 648-9 141-4 8-8
42 10,747-2 104-5 18-1 7-9 200 3,1520 735-5 9-5 5-0 0-9 6-2 653-4 146-7 8-7
S2 10,923-1 131-1 23-4 9-5 20-5 3,259-7 746-5 9-4 4-4 0-7 4-4 658-4 150-4 8-7
Q2 11,122-1 89-7 21-2 8-2 21-0 3,328-2 759-3 69-6 4-0 0-8 5-7 724-0 155-3 8-/
Save as You Earn
Department for National Savings and trustee savings banks"™
Ist and 2nd issues Department for National Savings 3rd issue (Index-linked) ~
Amount Amount
Contract$ Repayments outstanding Contracts Repayments outstanding
In force In force
af end of Amount Accrued Accrued Accrued atend of Amount
period sub- interest/ interest/ interest/ period sub- Accrued Accrued Accrued
Thousands scribed  Principal bonus bonus Principal bonus Thousands scribed  Principal interest interest Principal interest
8 10
1973 568 51-8 5-4 0-1 3-0 141-7 S5-7
1974 566 51-1 16-3 2-1 9-5 176-5 13-1
1975 506 38-1 28-0 4-8 12-2 186-6 20-5 266 13-4 — 13-4
1976 442 28-5 24-8 6-1 14-1 190-3 28-5 403 56-6 1-0 : 2-0 69-0 2-0
1977 342 15-7 42-3 13-6 19-7 163-7 34-6 540 78-7 3-0 0-2 6-4 144-7 8-2
1977 J 366 1-3 2-5 0-8 1-4 168-0 30-6 483 6-7 0-2 0-5 110-6 5-1
A 361 1-2 2-1 0-7 1-0 167-1 30-9 496 6-8 0-3 0-6 117-1 5-7
S 356 1-2 2-1 0-6 1-2 166-2 31-5 505 6-8 0-2 0-6 123-7 6-3
0 351 1-1 1-8 0-6 1-2 165-5 32-1 517 7-2 0-3 0-6 130-6 6-9
N 347 1-1 1-9 0-6 2-4 164-7 33-9 531 7-2 0-3 0-7 137-5 7-6
D 342 0-9 1-9 0-5 1-2 163-7 34-6 540 7-5 0-3 0-1 0-7 144-7 8-2
1978 J 339 0-9 1-5 0-6 1-7 163-1 35-7 547 7-6 0-3 0-8 152-0 9-0
F 335 0-9 1-7 0-5 1-0 162-3 36-2 557 7-5 0-3 0-7 159-2 9-7
M 331 0-9 1-6 0-5 1-1 161-6 36-8 567 7-8 0-3 0-9 166-7 10-6
A 327 0-8 1-5 0-5 1-7 160-9 38-0 575 8-0 0-4 - 0-9 174-3 11-5
M 324 0-8 1-5 0-5 0-8 160-2 38-3 582 8-0 0-4 0-9 181-9 12-4
J 320 0-7 1-4 0-4 1-2 159-5 39-1 587 8-0 0-4 0-1 1-0 189-5 13-3
J 317 6-7 1-4 0-5 1-3 158-8 39-9 591 8-3 0-4 1-0 197-4 14-3
Ap 814 0-7 1-3 0-5 1-0 158-2  40-4 596 8-3 0-5 1-0 205-2 153
311 0-7 1-4 0-5 1-0 157-5 40-9 603 8-2 0-4 0-1 1-1 213-0 16-3
02 300 0-7 6-5 2-5 1-8 151-7 40-2 607 8-4 0-5 - 1-1 220-9 17-4

See footnotes on page 43. Source: Department for National Savings
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National savings'

3.13

Gross transactions and amounts outstanding at end of period £ million

British savings and national

- development bonds
Continued National Savings Bank Trustee savings banks
Repayments Premium savings bonds Ordinary account Ordinary departments®
On Amount Amount Balance Ac- Balance
Pur- Before = mat- out- Pur- Repay- out- With- Accrued out- With- crued out-
chases maturity urity standing chases ments standing Deposits drawals interest standing Deposits drawals interest standing
11 12 13 14
1973 215-0 200-8 24-7 897-8® 128-1 74-8 1,015-6 565-6 595-2 57-2 1,517-5 2,932-0 2,877-4 44-8 1,376-2
1974 106-5 185-6 26-2 792-5 112-6 79-7 1,048-5 529-9 590-0 57-8 1,515-2 3,255-1 3,172-4 438-9 1.507-8
1975 106-0 73-6 34-1 790-8 131-5 70-0 1,110-0 545-3 593-4 57-7 1,524-8 4,074-4 3,976-7 51-9 1,657-4
1976 97-2 62-3 28-6 797-1 149-1 73-5 1,185-6 544-8 594-0 58-8 1,534-4 4,599-8 4,561-2 54-3 1,601-1"*
1977 80-3 57-3 51-9 768-2 149-9 76-5 1,259-0 615-9 591-9 74-5 1.632-9 2,796-7 2,790-1 57-0 1,664-7
1977 J 3-9 3-7 0-8 746-7 11-9 6-3 1,224-3 49-8 49-0 6-1 1,565-6 228-5 242-8 4-6 1.618-2
A 3-4 3-6 0-1 737-4 12-7 6-6 1,230-4 65-0 60-5 6-1 1,576-2 237-2 237-9 4-9 1.622-4
S 6-9 2-8 0-5 741-0 14-1 6-1 1,238-4 50-2 45-2 6-1 1,587-3 216-1 209-0 4-3 1,633-8
0 18-8 3-8 0-1 746-9 13-9 6-4 1.245-9 65-6 47-5 6-1 1,611-5 223-9 203-8 4-8 1,658-7
N 17-2 3-0 1-8 759-3 13-0 6-3 1,252-6 62-7 53-6 6-2 1.626-8 261-6 247-7 4-1 1,676-7
D 12-6 3-0 0-7 768-2 11-7 5-3 1,259-0 40-4 41-3 7-0 1,632-9 223-6 240-8 5-2 1,664-7
1978 J 20-3 1-9 0-6 786-0 15-8 5-6 1,269-2 75-0 43-7 6-5 1,670-7 239-6 218-6 5-1 1.690-8
F 19-5 3-1 4-4 798-0 14-1 6-0 1,277-3 58-4 38-5 6-8 1,697-4 223-8 199-5 5-0 1,720-1
M 16-9 2-4 0-3 812-2 14-4 6-5 1,285-2 68-6 53-4 6-8 1,719-4 234-9 225-0 5-2 1,735-2
A 19-8 3-3 2-4 826-3 13-3 6-4 1,292-1 67-9 53-1 6-8 1,741-0 225-1 214-5 5-1 1,750-9
M 9-8 2-7 3-3 830-1 12-5 6-4 1,298-2 55-4 52-5 6-8 1,750-7 260-2 253-8 4-7 1,762-0
J 9-5 4-2 3-0 832-4 12-1 6-8 1,303-5 58-7 58-6 6-9 1.757-7 215-0 237-4 4-8 1.744-4
J 6-5 4-4 0-5 834-0 13-0 7-3 1.309-2 54-6 57-0 6-9 1,762-2 237-4 245-9 5-2 1,741-1
A 5-9 5-9 21-5 812-5 12-4 7-3 1,314-3 70-0 70-5 6-8 1,768-5 241-1 250-8 5-1 1.736-5
S2 3-6 5-6 4-3 806-2 27-5 6-4 1,335-4 56-1 52-7 6-9 1,778-8 227-8 217-7 4-7 1.751-3
Q2 1-9 4-7 0-6 802-8 21-0 6-5 1,349-9 68-4 57-7 7-4 1,796-9 247-8 237-2 4-9 1,766-8
Other items administered by the Department fSt National Savings and the trustee savings banks.
Other
National Savings Bank securities Total Trustee savings banks
Investment account on the administered New department* *
National by the
Balance Savings Department Balance
Accrued out- register Adjustment for National Accrued out-
Deposits Withdrawals interest standing outstanding® item® Savings*® Deposits Withdrawals interest standing *2
15 16 17 18 19
1973 124-7 111-3 40-5 547-7 335-0 1,751-3 6,697-5 585-8 608-1 134-0 1,989-5
1974 92-1 115-0 47-4 572-2 445-1 1,972-7 6,600-0 537-4 648-5 148-3 2,026-7
1975 101-7 108-1 50-0 615-8 533-8 2,200-1 6,928-0 709-4 705-5 161-4 2,192-0
1976 112-3 118-4 55-5 665-2 651-1 2.,202-1 7,531-8 1,220-3 1,232-4 161-9 2,616-1%2
1977 827-4 162-5 88-5 1,418-6 644-5 2,206-0 9.564-4 3.550-1 3,456-3 155-8 2,869-2*2
1977 J  98-3 11-7 8-5 1,167-9 669-4 2.193-3 8,925-8 297-2 287-0 12-9 2,753-5
A 47-8 9-4 9-3 1,215-6 672-9 2.193- 9,029-5 296-6 289-0 12-9 2.774-0
S 425 9-5 0-6 1,258-2 666- 9 2,197-5 9.141-2 286-2 274-0 11-9 2,798-1
0O 63-8 17-9 8-9 1.313-0 653-5 2,210-8 9,300-0 317-7 286-1 11-9 2.841-6
N  66-3 20-9 9-1 1,367-5 648-3 2,222-7 9.444-2 369-2 350-8 7*6 2 867-6
D 64-1 22-5 9-5 1,418-6 644-5 2,206-0 9,564 4 337-2 347-1 11*5 2.869-2
1978 J  60-8 16-8 10-4 1,473-0 646- 7 2,230-8 9.757-3 375-7 357-6 11-7 2.899-0
F 46-1 12-9 10-7 1,516-9 647-5 2,255-2 9.915-5 360-1 328-6 10.5 2. 941-0
M  39-4 19-7 10-6 1,547-2 638-4 2.259- 10,055-6 369-9 347-5 12-1 2,975-5
A 421 22-1 10-5 1.577-7 646-7 2,276-4 10,222-8 383-4 355-8 11-2 3,014-3
M 26-9 25-2 10-7 1,590-1 651-9 2.,285-5 10,336-8 427-4 401-2 10-3 3,050-8
J 217 35-7 10-6 1,586-7 662-1 2,268-1 10.458-1 385-5 384-8 12-6 3,064-1
312 15-6 252-7 9-0 1,358-6 667- 7 2,263-7 10,407-6 430-3 399-0 12-0 3.107-4
- 20-2 184-2 7-9 1.202-5 667-7 2,236-4 10,381-0 444-4 428-8 13-8 3,136-8
21-9 39-5 7-9 1,192-8 667-7 2,247-6 10,536-0 410-6 379-2 13-5 3.181-7
02. _
29-9 21-2 0-1 1.210-6 667-7 2.259-0 10,741-4 461-2 424-9 13-0 3 231-0

See footnotes on page 43.
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Changes in totals outstanding

£ million

Contribution to financing of the central government borrowing reguirement

National
savings
Total certifi-
13 cates! 3
1 2-5
107-1 «117-4
-10-7 -97-3
423-1 162-3
588-314 348-4
1.289-7 1,043-0
110-9 2-4
53-7 -17-3
24-0 -49-4
-81-5 -53-1
-2-8 -58-3
-18-5 -32-0
2-4 4-2
8-2 -11-2
135-9 2-8
105-6 76-8
119-3 52-5
62-3 30-2
212-9 43-6
131-014 64-0
148-0 75-6
96-4 165-2
617-8 598-5
201-0 186-3
177-2 111-2
293-7 147-0
421-8 171-0
348-3 237-1
445-7 386-0
114-0 114-8
47-7 32-5
39-3 39-0
45-4 37-6
52-9 35-4
78-9 38-2
130-7 61-3
106-8 46-3
56-2 39-4
161-1 61-0
137-9 54-7
122-8 55-3
145-7 78-6
105-5 66-7
97-1 91-8
167-6 150-3
102-2 108-3
175-9 127-4
199-0 151-8

Save as You Earn

National Depart-
Savings ment
Stamps for

and National
Gift Savings
Tokens

-0-2

-0-3

Trustee
savings
banksi3 bonds

ZrloO

British
savings
and
national
develop-
ment

11

-30-0
-35-6
. 22-8
-16-9

44-0
2072
26-2

-18-2

-1-6
-1-0

-3-4

savings
bonds

12

26%2
18-3
31*9

4-9

5-8
4-7

14-5

Note: column numbers refer to corresponding columns numbered in Table 3.13.
See footnotes on next page.
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National

Savings
Bank

Ordinary
account

13

13

27-6
-2-3
9-6
9-6
98-5

27-8

2-9
-3-1

16-7
-12-4
-6-0
-0-6

24-7
-12-6
0-7
-3-2

26-2
-5-2

-16-8

14-0
10-3*
28-6
45-6

86-5
38-3
21-1

7-0
-1
-1-8

6-9
10-6
11-1

24-2
15-3
6-1

37-8
26-7
22-0

21-6
9-7

4-5
6-3
10-3

18-1

Trustee
savings
banks

Ordinary

depart-

ments
13

14

99-4
131-6
149-6

92-914

63-6

52-9
31-8
27-1
-12-4

46-4
38-2
15-1
31-9

83-9
22-3
32-6
10-8

79-2

19-414

24-8
-30-5

25-0
1-8
5-9

30-9

70-5
9-2
6-9

4-9
2-3
-5-4

-9-7
4-2
11-4

24-9
18-0
-12-0

26-1
29-3
15-1

15-7
11-1
-17-6

-3-3
-4-6
14-8

15-5

Other Items administered by the Department for
National Savings and trustee savings banks

National
Savings
Bank
Invest-
ment

account
13

15

53-9
24-5
43-6
49-4
753-4

35-0

13-8

10-5
-5-4

3-8
6-2
8-5
6-0

9-0
13-1
12-5

9-0

17-9
14-4
15-9

1-2

6-1
401-5
185-4
160-4

128-6
39-5
-393-9

12-0
165-2
224-3

95-1
47-7
42-6

54-8
94-5
oM

24-4
43-9
30-3

30-5
12-4
-3-4

228-1
156-1
-9-7

17-8

Other

securities

on the

National

Savings Adjust

register ment

4 item 9

16 17
-184-4
-221-4
-227-4
-151-2
-3-9
-108-1
-40-7
-42-6
-36-0

5-6
-11-4

Total
admini-
stered by Trustee
the savings
Depart- banks
ment New
for depart-
National ment
Savings101113
18 19
39-0 111-7
-97-5 37-2
328-0  165-3
603-8 149-812
2,032-6 2496
66-3
98-8
93-2
69-7
151-9 53-0
131-3 26-512
150-9 51-1
169-7 19-212
624-2
613-8
371-4
423-2
491-2  106-3
402-5 88-6
77-9 117-6
124-8 25-9
216-5 22-912
272-5 8-7
156-0
103-7
111-7
158-8
144-2
120-2
192-9 29-8
158-2 42-0
140.1 34-5
167-2 38*8
114-0 36-5
121-3 13-3
-50-5
-26-6
155-0
205-4 49-3

Source: Department for National Savings
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Net receipts in period million

Certificates, bonds and deposits Other items administered by the Department for

Continued National Savings and trustee savings banks
Total
admini-
Save As You Earn  British stered by
National savings Trustee National Other the Trustee
Savings Depart- and National savings  Savings securities Depart- savings
National Stamps ment national Savings banks Bank on the ment banks
savings and for Trustee develop- Premium Bank Ordinary Invest- National Adjust- for New
certifi-  Gift National savings  ment savings  Ordinary depart- ment Savings ment National depart-
Total cates Tokens Savings banks bonds bonds account mentsS account registers item9 savingsfO ment! 1
1973 -108-8 -228-3 5-4 26-0 20-3 -10-5  53*3 -29-6 54-6 13-4 62-4 --138-4 171-4  -22-3
1974 -249-2 -219-6 -12-5 17-4 15-3 -105-3 32-9 -60-1 82-7 -22-9 110-1 -ml169-1 -331-1 -111-1
1975 162-0 23-0 10-9 11-8 6-9 -1-7 61-5 -48-1 97-7 -6-4 88-7 --171-0 73-3 3-9
1976 263-6 152-9 -13-8 52 6 0-6 6-3  75-6 -49-2 38-6 -6-1 117-3 -91*6 283-2 -12-1
1977 879-9 790-8 -21-3 49-2 -13-9 -28-9 13-4 24-0 6-6 664-9 -6-6 61-2 1,599-4 93-8
1973 ; 59-9 -22-6 7-5 6-6 5-0 -14-7 22-8 13-4 41-9 25-2 12-3 -53-0 44-4 29-4
2 1-7 -42-5 2-2 6-6 5-1 10-8 13-7 -14-4 20-2 3-6 14-1 -44-0 -24-6 0-7
3 -300 -76-6 -0-4 6-6 5-1 18-5 12-7 -11-2 15-3 0-3 16-1 -42%*7 -56-3 -1-2
4 -140-4 -86-6 -3-9 6-2 5-1 -25-1 4-1 -17-4 -22-8 -15-7 19-9 1-3 -134-9 -51-2
1974 1 -58-3 -85-7 6-0 6-2 5-0 -30-0 4-2 2-1 33-9 -8-2 25-4 -54*6 -95-7 -36-1
2 -76-1 -61-9 2-5 5-8 4-6 -35-6 9-5 -26-9 25-9 -5-6 27-8 -48-5 -102-4 -31-2
3 -57-0 -27-6 -9-3 5-8 4-9 -22-8 9-3 -20-2 2-9 -3-2 24-6 -23-9 -59-5 -16-0
4 -57-8 -44-4 -11-7 -0-4 0-8 -16-9 9*9 -15-1 20-0 -5-9 32-3 -42-1 -73-5 -27-8
1975 1 72-6 -28-3 9-8 -2-6 0-4 -3-2 15-1 10-1 71-3 -3-6 29-5 -93*9 4-6 9-6
2 40-1 41-5 4-5 -1-1 1-7 -3-5 14-5 -27-1 9-6 0-5 20-8 -26*9 34-5 9-9
3 53-0 15-6 1-6 4-9 2-5 6-7 15-8 -13-6 19-5 -0-1 4-0 -28-7 28-2 10-7
4 -3-7 -5-8 -5-0 10-6 2-3 -1-7 16-1 -17-5 -2-7 -3-2 34-4 -21*5 6-0 -26-3
1976 1 145-8 7-3 7-1 13-5 2-2 15-7 23-6 11-5 64-9 4-3 17-0 -80-7 86-4 10-6
2 46-8 9-5 2-1 15-2 2-0 14-9 16-5 -19-9 6-5 0-7 30-8 -30-8 47-5 -11-5
3 65-2 24-2  -5-9 16-1 2-6 4.4 2241 -9-0 10-7 2-1 21-3  -19-2 69-4 11-3
4 5-8 1119 -17-1 7-8 -6-2 -28-7 13-4 -31-8 -43-5 -13-2 48-2 39-1 79-9 -22-5
1977 1 515-9 538-0 -14-1 5-4 -7-4 -29-0 17-7 -4 -5 9-8 -10-0 11-6 5*7 523-2 5-7
2 96-5 120-4  -4.4 9-4 -3-3 -20-8  15%4 -8-1 -12-1 384-0 2-0 25*4 507-9 18-0
3 76-8 48-2 -1-7 15-9 -1-4 -6-3 19-7 10-3 -7-9 158-0 2-2 22*4 259-4 30-0
4 190-7 84-2 -1-1 18-5 -1-8 27-2  20-6 26-3 16-8 132-9 -22-4 7*7 308-9 40-1
1978 1 312-5 103-3 -0-9 19-7 -1-4 44-0 26-2 66-4 55-2 96-9 -6-1 -36-0 367-3 72-0
2 229-0 159-4 -0-5 20-8 -1-6 20-2 18-3 17-8 -5-4 7-7 23*7 7-7 268-1 54-5
32 327-7 310-0 -0*3 21-4 -1-5 -26*2 31-9 0*5 -8-1  --418-7 5-6 36-9 -48*5 78*3
1977 A 80-9 94-9 -1-9 1*7 -1-5 -18-2 4-9 0-9 0-1 6-6 91-9
M 15-1 12-5 -1-0 3-4 -M -1-6 5-8 -1-1 -1-8 159-8 183-5
J 0-5 13-0 -1-5 4-3 -0-7 -1-0 4-7 -7-9 -10-4 217-6 232-5
J 10-9 15-7 -0-8 50 -0-5 -0-6 5-6 0-8 -14-3 86-6 118*4
A 17-9 13-0 -0-6 5-4 -0-5 -9-3 6-1 4-5 -0-7 38-4 64-8
S 48-0 19-5 -0-3 5-5 -0-4 3-6 8-0 5-0 7-1 33-0 76-2
0 97-4 40-7  -0-5 6-2 -0-6 5-9 7-5 18-1 20-1 45-9 122-1
N 71-7 24-6 -0-5 6-1 -0-6 12-4 6-7 0-1 13-9 45-4 105-4
D 21-6 189  -0-1 6-2 -0-6 8-9 6-4 -0-9 -17-2 41-6 81-4
1978 J 124-8 38-8 -0-4 6-6 -0-5 17-8  10-2 31-3 21-0 44-0 152-3
F 101-8 32-1 -0-5 6-4 -0-5 12-0 8-1 19-9 24-3 33-2 116-7
M 85-9 32-4 6-7 -0-4 14-2 7-9 15-2 9-9 19-7 98-3
A 107-3 54-7 -0-2 7-0 -0-6 14-1 6-9 14-8 10-6 200 124-6
M 67-6 42-0 . 6-9 -0-5 3-8 6*1 2-9 6-4 1-7 70-3
J 54-1 62*7  -0*3 6-9 -0*5 2*3 53 01  -22-4  -14-0 73%2
J 128-3 125-4  -0-2 7-1 -0-4 1-6 5-7 -2-4 -8-5 -237-1 5-6 -92-8
62-1 82*1 -0-1 7-1 -0-4 -21-5 5-1 -0-5 -9-7 -164-0 -69-0
S2 137-3 102-5 : 7-2 -0-7 -6-3  21-1 3-4 10-1 -17-6 113-3
02 157-1 125-1 3-6 -4-0 -3-4  14%5 10-7 10-6 8-7 -6-3 159-5 36-3

* For terms offered see Explanatory handbook. 2 Provisional.  ~This balance comprises the
total Outstanding at the end of the period of all certificates, bonds, Save As You Earn and ordinary deposits
and equals the sum of columns 2 to 14. Changes in the balance shown in column 1 correspond to National savings in Table 3.8. “*The trustee savings banks'
figures can be obtained directly from the Trustee Savings Banks Central Board. @ ~Includes current accounts up to 20 November 1976 —see note 11.
Includes £22.4m In respect of national development bonds converted to British savings bonds. '‘Includes £3-8m transferred from other savings banks;

excludes £153-0m current accounts transferred to New department from 21 November 1976. “~Nominal value held on behalf of holders {Department for
National Savings and trustee savings banks' section). ~Comprises trustee savings banks' ordinary department and issues through the trustee savings banks of
Save As You Earn, British savings bonds and other securities on the National Savings Stock Register. Equal the sum of columns 1,15 and 16 minus
17, viz. Total balancep/us National Savings Bank Investment account and other securities on the National Savings Stock Register plus or minus adjustment items-
5ee note 9.  **From 21 November 1976 current accounts and accounts in the Special Investment Departments were amalgamated to form the New department.

The balances, but not changes in the balances, include £121-3m and £3*5m transferred from other savings balances from April 1976 and May 1977 respectively

anc%l £7153-Om transferred from current accounts from 21 November 1976. *~includes interest. **Excludes £3-8m transferred from other savings banks — see
note 7.

Source: Department for National Savings
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Section 4: Local authorities

| ocal authorities' current account

:I 1 £ million
[ | . .
Receipts Expenditure
Imputed
Current charge
grants Rates Rent. for con- Final Current Pay-
from divi- sumption Total consumption grants ments
central Accruals Gross dends of non- current to of UK Balance
govern-  Cash adjust- trading and trading expen* Educa- Subst  personal Debt income current
Total ment receipts ment2 surplus! interest capital  diture tion Other dies sector interest  tax3 surplus!
1972 6,865 3,232 2,445 -66 134 863 257 6,177 2,325 2,407 81 220 1,144 688
1973 8,139 3565 2,533 114 134 1,069 324 7,385 2.670 2584 114 273 1.444 754
1974 9,851 4.738 3,083 6 97 1,549 378 9,283 3,196 3,442 284 315 2.046 568
1975 14,240 7.726 4,127 -149 102 1545 489 12532 4520 4501 463 416 2,332 1,308
1976 16,982 9,388 4.646 -143 122 2,389 580 14,750 5,366 5536 473 557 2518 2’532
1977 18,000 9.370 5,384 -190 143 2,641 652 16,165 5,797 6,049 452 737 3.130 1535
Financial years
1973/74 8,427 4,086 2,708 134 1,155 344 7,783 2,743 3,014 144 280 1.608 -6 644
1974/75 11,081 5,680 3,245 87 1,671 398 10,402 3513 3.749 339 338 2153 10 679
1975/76 15,243 8,360 4,206 105 2,055 517 13,325 4570 4,977 475 463 2.537 3 1518
1976/77 16,841 9,041 4.603 131 2,483 583 15,157 5,489 5,664 466 594 2,938 6 1,684
1977/78 18,434 9,537 5,401 144 2,659 693 16,636 5509 6.298 462 837 3,137 -7 1.798
Unadjusted
1973 1 1,996 1,029 413 207 34 238 75 1562 645 689 22 83 374 49 134
2 2.025 986 683 -10 33 254 79 1,767 652 696 26 84 296 13 258
3 2,037 965 587 91 34 278 82 1540 670 726 30 68 399 -53 197
4 2,081 985 850 -174 33 299 88 1516 703 773 36 38 375 -9 165
1974 1 2,284 1,150 588 93 34 324 95 2560 718 819 52 90 538 43 24
2 2,423 1,137 739 58 20 377 92 2,082 752 788 60 91 378 13 341
3 2,515 1,195 849 -4 6 20 403 94 2,310 814 845 68 81 541 -39 205
4 2,629 1556 907 -99 23 445 97 2,631 912 990 104 53 589 -17 -2
1975 1 3,514 2,092 750 87 24 446 115 3579 1,335 1,126 107 113 645 53 135
2 3,397 1,745 998 41 25 468 120 2577 1,070 1,138 110 115 434 10 520
3 3,800 2,106 956 91 26 497 124 3,302 1521 1,230 122 116 656 -4 3 498
4 3,529 1,783 1,423 -368 27 534 130 3,374 1,294 1,307 124 72 597 -20 155
1976 r 4517 2,726 829 236 27 556 143 3,772 1585 1.302 119 160 850 56 745
2 4,098 2,207 1,210 -73 30 584 140 3,549 1,371 1,363 121 163 503 28 549
3 4,063 2,135 1,125 21 32 605 145 3,728 1.313 1,438 117 142 770 52 335
4 4,304 2,320 1,482 -327 33 644 152 3,701 1.397 1,433 116 92 695 32 603
1977 7 4,376 2.379 786 379 36 650 146 4179 1.408 1,430 112 197 970 62 197
2 4576 2,399 1,505 -173 36 648 161 3,886 1,468 1.509 116 196 565 32 690
3 4.423 2,202 1,357 -15 36 675 168 4,132 1,434 1543 118 213 882 58 291
4 4.625 2,390 1,736 -381 35 668 177 3568 1.487 1567 106 131 713 36 657
1978 1 4,810 2.546 803 569 37 668 187 4650 1,520 1,679 122 297 977 55 160
2 4889 2571 1,790 -381 38 674 197 4,388 1,618 1.683 132 293 622 40 501
L /\
Seasonally adjusted
1973 / 1,828 861 620 34 238 75 1,725 637 689 22 66 311 103
2 2,081 1,042 673 33 254 79 1307 654 696 26 69 362 274
3 2,093 1,021 678 34 278 82 1383 682 726 30 71 374 210
4 2,137 1,041 676 33 299 88 1,970 697 773 36 67 397 . 167
1974 1 2,116 982 681 34 324 95 2.094 710 819 52 72 441 - 22
2 2,489 1,193 797 20 387 92 2,150 753 788 60 76 473 339
3 2.578 1,251 803 20 410 94 2,328 829 845 68 80 506 250
4 2,668 1.312 808 23 428 97 2,711 904 990 104 87 626 -4 3
1975 1 2,789 1,366 837 24 447 115 3.167 1.320 1,126 107 92 522 -378
2 3.645 1,987 1,039 25 474 120 2.977 1,068 1,138 . 100 561 668
3 4.043 2.348 1,047 26 498 124 3,320 1.248 1,230 122 109 611 723
4 3,763 2.025 1,055 27 526 130 3.468 1384 1,307 124 115 638 295
1976 1 3,893 2.102 1.065 27 556 143 3.499 1,271 1,302 119 122 685 394
2 4,309  2.415 1,137 30 587 140 3651 1.365 1,363 121 133 669 658
3 4,276 2,343 1,146 32 610 145 3,760 1,344 1,438 117 146 715 516
4 4504 2.528 1,155 33 636 152 3340 1,386 1,433 116 156 749 . 664
1977 1 4,158 2.161 1,165 36 650 146 3.881 1,394 1,430 112 166 779 277
2 4661 2,472 1,332 36 660 161 4.024 1,457 1,509 116 178 764 637
3 4.487 2,275 1,342 36 666 168 4.138 1,470 1.543 118 190 817 - 349
4 4,694 2.462 1.355 35 665 177 4,122 1.476 1,567 106 203 770 : 572
1978 1 4.607 2,347 1,372 37 664 187 4,303 1,505 1.679 122 215 782 304
2 4,958 2,638 1,409 38 676 197 4,485 1.605 1,683 132 221 844 - 473

| Before providing for depreciation and stock appreciation. 2 The difference between cash receipts and accruals. Source; Central Statistical Office

3 Payments to Inland Revenue /ess amounts deducted from interest paid.
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Local authorities' capital account

£ million
Receipts Expenditure
Borrowing reguirement
Capital Gross Capital Trans-
grants Borrowing Uniden- domestic Capital grants Net actions
from the from tified fixed grants to lending  in other Other
central  central Accruals items capital to public to public short
Current govern- govern- adjust- (resi- forma-  personal corpora- private sector term
Total surplus’ ment ment (net)  Other ment dual)2 tion sector tions sector debt” assets”
1973 3,382 754 237 1,017 1,345 -76 105 2,888 153 6 357 -3 -19
1974 4,192 568 249 1,260 2,119 79 -83 3,436 196 13 503 -5 49
1975 4,447 1,308 202 1,165 1,646 364 -238 3,755 75 52 535 -7 37
1976 4,193 2,232 188 482 1,104 116 71 4,035 78 77 52 -26 -23
1977 3.717 1,835 187 1,380 185 323 -194 3,531 77 65 -19 -45 108
Financial years
1973/74 3,705 644 253 1,000 1,560 -11 259 3.137 170 5 361 -3 35
1974/75 4,243 679 264 1,115 2,194 62 -71 3,451 165 23 629 -5 -20
1975/76 4,452 1,918 166 1,150 1,289 182 -253 3,947 77 61 345 -33 55
1976/77 4,066 1,684 196 596 1,397 61 132 3,878 76 76 50 -9 -5
1977/78 3,461 1,798 201 1,034 424 107 -103 3.396 /8 61 -6 8 -4 8 42
1976 1 1,253 745 62 145 170 -373 504 1,255 20 20 15 -26 -31
2 1,040 549 40 297 279 257 -382 866 19 19 17 -2 121
3 894 335 31 140 287 -172 273 947 19 19 13 0 -104
1,006 603 55 -100 368 404 -323 067 20 19 7 2 -9
1977 1 1,126 197 70 259 463 -428 565 1,098 18 19 13 -9 -13
2 865 690 37 771 -242 192 -583 748 18 16 — -12 95
3 781 291 36 -81 269 104 162 821 19 15 -18 -12 -44
4 945 657 44 431 -305 456 -338 864 22 15 -14 -12 70
1978 1 870 160 84 -87 702 -645 656 963 19 15 -36 -12 -79
2 749 501 54 213 -147 340 -212 672 20 15 -35 -12 89
* Before providing for depreciation. 2 includes changes in debtors and creditors, and in other financial assets. Source: Central Statistical Office
N Includes from 2nd quarter 1974 repayment of loans to regional water authorities and passenger transport
executives. ™ Bank deoosits and identified deposits with other financial institutions.
Financing of the local authorities' borrowing requirement
Analysed by sector £ million
Borrowing from other sources
Other public sector
Trans- Contribu-
Direct Exchange actions tion to
borrow- cover industrial of which in public
Ingfrom scheme: Other Other and com- Overseas other sector
central payment central Public financial mercial Total official public borrowing
govern-  of govern-  corpor Banking institu- com- Personal Overseas other finanC'  sector require-
ment claims® ment? ations sector tions panies  sector™ sector sources ing* debt® ment
1972 1,386 873 50 513 1 514
1973 2,362 1.017 90 1,345 190 3 1,348
1974 3,379 1.260 -82 2,119 325 5 2,124
1975 2,811 1,165 4 334 1,646 _9 7 1.653
13;? 1,586 482 13 501 1,104 -23 26 1,130
1,565 1380 : -454 185 20 45 230
1975 687 160 : 170 527
1,035 411 2 ) 212 612
455 258 4 117 -9 13 210
634 336 45 6 304
315 145 70 -125 26 196
576 297 13 179 213 2 281
427 140 27 287
268 -100 279 -2 366
1977
(22 259 - -231 9 472
529 771 217 12 2230
188 81 112 : 12 281
126 431 -118 20 12 -293
1978
615 -87 6 187 178 297 15 702 -14 12 714
66 213 29 31 296 108 114 12 -135
sPTitnH handbook. 2 Market transactions by the Issue Department of the Bank of England and from Source: Central Statistical Office
2nd 1975 by the National Insurance Fund. ~ The residual item in this table. * Includes from

quarter 74 repayment of loans to passenger transport executives and regional water authorities.
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Local authority borrowing

Total net borrowing

1974175
1975/76
1976/77
1977/78

1975

1976

1977

Longer-term net
borrowing
1974/75
1975/76
1976/77
1977/78

1975

1976

1977

Temporary net
borrowing
1974/75
1975/76
1976/77
1977/78

1975

1976

1977

Net borrowing: £ million

Total

Un-

adjusted

3,309
2,439
1,993
1,458

687
1,035
455
634

2.996
2,576
1,275
1,767

-310
306

925
-240

of which
Season- In
ally foreign
adjusted curren-
1 cies

192

-10

-10

20

-10

20

See footnotes to Table 4.5 on next page

Listed
securi-
ties
Negoti- other
able than
bonds bonds
128 -75
108 80
105 -7
-16 185
48 1
33 78
40 -10
18
17 12
24 80
31 -4 9
13 -21
37 -17
22 46
4 40
-25 119
-17 -20
18 24
128 -75
108 80
105 -7
-16 185
48 1
33 78
40 -10
18
17 12
24 80
31 -49
13 -21
37 -17
22 46
4 40
-25 119
-17 -20
18 24

Other loans and mortgages

Public
Works
Loan
Revenue Board
bills 2
124 1,121
6 1,149
22 613
16 1,060
19 159
72 414
-56 254
19 340
-29 141
11 302
1 136
10 -95
- 270
31 774
-2 -73
-15 437
2 -78
45 217
1,121
- 1,149
613
- 1,060
159
414
- 254
340
141
- 302
136
-95
270
- 774
-73
- 437
-78
217
124
6 _
22 >
16 -
19
72 -
-56
19 -
-29
11
1
10 -
31 -
-2
-15 -
2
45

46

Public
corpor-
ations

34

209
-115

-12

35

-38
48

122
49

-10
-61

-56

126

17

12

2
-6

-6

39
8
172

-102

13
4

33
10

-39
48
114
32

-22
-58

S
-50

1
126

Financial
Institutions
Banks Other
307 1,058
465 645
253 337
489 227
348 -5
-25 384
148 40
124 97
218 124
-29 43
56 100
142 -172
84 366
-79 12
210 52
-81 -42
439 205
133 -312
453 617
499 693
174 96
170 441
299 273
13 253
181 136
107 107
198 197
44 87
77 N 6
-58 -235
111 290
15 323
302 112
-130 69
-17 -63
299 -108
-146 441
-34 -48
79 241
319 -214
49 -278
-38 131
-33 -96
17 -10
20 -73
-73 -4 4
-21 146
200 63
-27 76
-94 -311
-92 -60
49 -111
456 268
-166 -204

IN-
dustrial
and
com-
mercial
com-
panies

21

137
-276

.48
-33
17
18

-11
-18

226

-65
-84
.78

-129

15

116
-28
103
-79

-95
19

34
-197

-60

19
25

-16

-18

-11
165

-102
-89
-71
-89

52
1

Source:

Personal
sector

502
11

200
77

192
33

-22
11

26
76

87
23
14
-95

59
-40

587
45
146

-19

66
49
45

-51

.62
46

-85
-34

54
-58

21
-26
-31

3
6

Direct
borrow
INg
from
abroad

30
-2

-1

-3

-1

3

25

-21
-87

25

-21
-87

59

123
-39

14
75
-19
20

-97
104
1
41

-33
-155
14

-52

154
-58

24
33

34

15
19

20

35
-54
116
-7 3

-29
56
-19

-91
106
-3

61

.48
-175

8
-49

143
-58

Department of the Environment



1974/75
1975/76
1976/77
1977178

1975 7

D WD

1976

Dw N

1977

1978 7

1974175

1975/76
1976/77

1977178

1975 7

WP

1976

B WN

1977 7

WD

Longer-term borrowing by type of loan: £ million

Gross borrowing by period to maturity

Total

b,b//
7,360
7,576
7,832

1,994
1,964
1,583
1,865

1,948
1,893
1,430
1.821

2,432
2,573
1,784
1,996

1,479
1,663

Gross borrowing

Nego-
tiable
bonds

711
833
941

925

204
196
202
218

217
227
237
221

256
253
237
203

232
199

Listed

securities

other

than
bonds

12
199
158
382

11

38
41

48

22

99
21

20

18
60
123
172

27
48

Over 1 and

up to 2 years

Up to 1 year

2,021 1,532

2,232 1,709

2,761 1,488
977 951
651 636
564 453
474 363
573 404
621 489
589 329
483 239
911 424
778 496
322 315
242 252
181 174
232 210
174 146

Public
Works

Loan

Board2

1,826
2,102
1,679
2,271

387
642
473
573

414

536
413

164

566
1,013
227
699

332
526

Financial

Institutions

Banks

1,547
1,730
2,067
1,841

538
340
374
458

558
390
355
(22

600

353
685
424

379
518

Other loans and mortgages

Other

1,124
1,494
1,593
1.576

423
413
281
319

481
410
200
328

655
605
307
327

337
199

Over 2 and
up to 5 years

813
1,101
1,382
2,798

299
228
214
246

413
320
252
269

241
759

805
680

554
512

Over 5 and
up to 10 years

2,091
1,955
1,794
2,793

369

651
411

531

362
o247
443
209

595
1,080
459
803

451
711

Other

1,357
1,002
1.138

837

431
285
212
249

256
231
204
366

337
289
205
171

172
173

Repayments

Nego-
tiable
bonds

583
725
836
941

156
163
162
200

200
203
206
208

219
231
233
228

249
182

Over 10 years

120
363
151
313

39
68
121
111

63
108
13

22
97
26
158

32
120

Other loans and mortgages

Listed
securities Public
other Works
than UUdfl
bonds Board®
87 705
119 953
165 1,066
197 1,211
10 228
10 228
51 219
48 233
10 273
19 234
70 277
41 259
35 296
14 239
83 300
53 262
47 410
25 309

Net
Repayments borrov
3,581 2,996
4 784 2,576
6,301 1,275
6,065 1,767
997 997
1.135 829
959 624
1,286 579
1,404 544
1,362 531
1,227 203
2.104 -283
1,608 824
1,322 1,251
1,353 431
1,601 395
1.789 -310
1,357 306
Financial
Institutions
Banks Other Other
1,094 507 605
1,231 801 955
1,893 1,497 844
1,671 1,135 910
239 150 214
327 160 247
193 145 189
351 212 242
360 284 277
346 323 237
278 246 150
780 563 253
489 365 204
338 282 218
383 195 159
554 258 246
396 400 287
219 307 315



Local authority borrowing

K6

1972
1973
1974

1975
1976

el O

1976

1977

AOWN R

1978 1
2

* A corresponding estimate for longer-term debt at 31 March 1977 is£24,382 million and for total loan debt

Temporary debt outstanding at end of period: £ million

Analysed by type of debt

Total,

excluding

inter-

authority

debt

1,972
2,518
3,353
3,666
3,529

3.798
4,349

4,247
3,525
3,282
3,013

3,939
3,699

Revenue
bills

187
229
2177

401
407

419
429

429
460

458
443

445
490

Banks

Over-
drafts

88
152
265

54

23

28
62

68
34

35
47

37
36

Analysed by terms of repayment

| Over Over
Industrial Total seven three
(_)ther | and including days months
fmapual commer- Inter- Up to and up and up
Other |_nst|tu- cial com-  Personal authority  seven to three to twelve
loans tions panies sector Other debt days months months
429 585 276 170 237 2,077 1,363 320 394
385 695 395 241 421 2.674 1,894 387 393
306 1,069 519 329 588 3.562 2,468 524 570
371 1,510 424 244 662 3,983 2.116 855 1,012
368 1,462 443 210 616 3,909 2,019 921 969
269 1,564 414 223 881 4,238 2,451 953 834
435 1,627 579 243 974 4.720 2,629 1,097 994
402 1,703 477 264 904 4.693J 2,549 1,000 1,144
342 1,392 388 238 671 3,936 1.849 963 1124
248 1,332 317 207 685 3,653 1,891 793 ’969
285 1,221 229 203 585 3,386 1,772 752 862
751 1,489 280 207 730 4,358 2,428 998 032
586 1,285 291 213 798 4,120 2,138 1,068 914

(incurred for capital purposes, whether by external or internal borrowing) £31,862 million including approximately

£2.,900 million for revenue balances and £384 million internal advances.

Local authority borrowing

1.7

England and Wales
1974/75
1975/76

1976/77
1977/78

1977

1978

1

EE NGO I ) &

1

Scotland
1974/75
1975/76
1976/77
1977/78

1976

1977

1978

1

P

WM =S

2

Total net borrowing by country: £ million

Total

2,946
2,119
1,623
1,224

410
360
440
163

660
414
173
111

526
-62

389
345
373
233

-84
219

97

58

118
14

15

86
130

Nego-
tiable
bonds

113
106
78
-15

15

17
28

26
20

-20

-16
10

15

26

o W NN

Listed

securities

other
than
bonds

-70

102

145

17
80

-44
-21

-13

40
40
38

-23

-1

Other loans and mortgages

Industrial
Public and
Works Public Financial institutions commer*
Revenue  Loan corpora* ' cial com-  Personal
bills Board tions Banks Other panies sector
110 1,002 38 258 917 -8 485
19 1,033 -6 320 602 6 20
21 528 181 162 225 102 193
8 906 -88 475 154 -248 -70
-29 101 -33 214 195 4 -18
10 275 34 -88 -7 -24 10
1 125 111 70 08 -16 29
10 -73 42 84 -182 184 67
201 -6 96 316 -4 2 87
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