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Page 15 Table 2.3
Public sector borrowing and contributions to the public sector borrowing requirement

Seasonally adjusted constrained to calendar years
1974 3rd quarter Delete 1,661 Insert 1,751 

4th quarter Delete 2,173 Insert 2,130

1975 1st quarter Delete 2,372 Insert 2,452 
2nd quarter Delete 2,769 Insert 2,686 
3rd quarter Delete 2,694 Insert 2,841 
4th quarter Delete 2,667 Insert 2,523

Column 13 Seasonally adjusted constrained to financial years
1974 3rd quarter Delete 1,713 Insert 1,782 

4th quarter Delete 2,243 Insert 2,162

1st quarter Delete 2,431 Insert 2,508 
2nd quarter Delete 2,848 Insert 2,732 
3rd quarter Delete 2,751 Insert 2,888 
4th quarter Delete 2,711 Insert 2,574
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INTRODUCTION

General notes

Financial Statistics  has been prepared by the Central 
Statistical Office, in collaboration with the Statistics 
Divisions of Government Departments and the Bank of 
England, to bring together monthly the key financial 
and monetary statistics of the United Kingdom.

The name of the department or organisation providing 
the statistics is shown under each table. Some of the 
statistics provided by departments are actually collected 
by other organisations and the assistance provided by 
these organisations, too numerous to mention indi
vidually, is gratefully acknowledged.

The figures in Financial Statistics are mainly totals for 
calendar months. Figures for financial years relate to the 
period between 1 April of one year and 31 March of the 
following year.

Some of the figures included in Financial Statistics are 
provisional and may be revised in later issues.

Definitions. A separate supplement. Financial Statistics: 
Notes and Definitions, was published with the April 
issue and can be obtained from any Government book
shop (see addresses on back cover) or booksellers for 
£1.00 (net). References to table numbers in this 
publication relate to the April issue. An additional 
supplement covering further changes in presentation is 
given on page 136.

Area covered. Except where otherwise stated, all 
statistics relate to the United Kingdom of Great Britain 
and Northern Ireland.

Symbols and conventions used. The following symbols 
are used throughout:

. .  Not available.
-  Nil, or less than half the final digit shown.

The heading 'British government securities' covers both 
British government marketable securities and British 
government guaranteed securities.

Change o f basis. A line drawn across a column between
two consecutive figures indicates that the figures above 
and below the line have been compiled on different

Central Statistical Office, 
Great George Street, 
London, SW 1P 3A Q .
18 November, 1976

bases and are not strictly comparable. In each case a 
footnote explains the difference.

Round ing the figures. In tables where figures have been 
rounded to the nearest final digit there may be an 
apparent slight discrepancy between the total and the 
sum of the constituent Items.

Changes in this issue

This edition contains new information for the second 
quarter 1976. Figures are published in section 8  for 
Trustee savings banks' special investment departments 
and the National Savings Bank investments; section 9 
contains acquisitions and mergers of companies within 
the United Kingdom and cornpany liquidations and 
receiving orders in England and Wales.

Tables were re-numbered within sections in August. A  
reconciliation of the table numbering between the July  
and subsequent issues is shown on page 137.

Table 2.3 included corrections to figures published in the 
October issue.

Table 1 1 . 8  has been re-arranged — the analysis by 
country groups for 1969 to 19 7 2  and the geographical 
details by class of holder have been omitted. The table 
on external advances and overdrafts in sterling (formerly 
Table 11 .9)  is no longer shown.

This issue also contains the following supplementary 
tables:

Financial accounts by quarters 19 7 0 —19 7 3 :
Sector capital accounts and net acquisition of 
financial assets A

Financial accounts, transactions in financial assets by
quarters 19 6 8 —19 72

Public sector B

Banking sector C

Other financial institutions D

Industrial and commercial companies E

Personal sector F

Overseas sector G
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1. FINANCIAL ACCOUNTS

t a b l e  1.1

Sector capital accounts and net acquisition of financial assets
N ot seasonally adjusted E million

Saving! M '

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

form ation

Increase in 
book value 
of stocks 
and work 

in
progress

Saving!M

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

form ation

Increase in 
book value 
o f stocks 
and work 

in
progress

Saving!I)

Central government (2)

1972 .....................1 ■''345
1973 ..................... ^'00''
1974 .....................
1975 .....................  -1 ,3 9 7

1973 3rd quarter 78
4th quarter I —219

1974 1st quarter. 951
2nd quarter. I —63
3rd quarter. —137
4th quarter. —441

1975 1st quarte r. 242
2nd quarter. I —660
3rd quarter. I —539
4th quarter. I —440

1976 1st quarte r. —318
2nd quarter. I —912

106
106

198
206

385
303

Local authorities

Capital
transfers

(net
receipts)

Increase in
Gross book value

domestic of stocks
fixed and work

capital in
formation progress

Public corporations (2)

664
697
603

1,308

2,237
2,852
3,384
3,671

736
789

1,034
606
895
849

1,066
812
811
982

1,209
841

981
1,267
1,399
1,512

156
486

1,774
2,071
2,847
3,899

505
549

1,012
806

1,001
1,080

1,309
1,028

Financial companies

1972
1973
1974
1975

1973 3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter

Industrial and commercial companies

609 -6 1 760 17 5,495 380 3,796 943 4,513 -371 2,472 324

822 -7 6 1,327 -5 8 8,366 347 4,718 3,526 5,910 -3 2 1 2,407 692

769 -6 6 1,416 -1 3 9,104 333 5,848 6,089 8,463 -3 1 3 2,191 761

655 -1 6 1,553 7 9,339 403 7,028 2,382 10,354 -3 7 1 3,116 591

382 - 5 302 16 2,126 104 1,176 1,008 1,530 -7 9 587 216

507 -1 4 426 - 1 9 2,539 80 1,354 1,137 1,288 -7 3 548 215

—295 -4 0 352 - 5 1,810 89 1,256 1,564 2,250 1 - 9 5 532 190

337 - 9 337 -2 2 2,576 80 1,379 1,903 1,719 -7 9 565 235

310 - 7 330 1 2,072 81 1,502 1,577 2,308 - 7 0 502 181

417 - 1 0 397 13 2,646 83 1,711 1,045 2,186 - 6 9 592 155

-5 2 3 17 336 - 7 2,110 97 1,591 620 3,240 -9 8 647 121

354 -1 3 349 4 2,358 77 1,655 524 2,282 -9 4 824 123

379 - 9 440 30 2,158 117 1,954 469 2,711 -9 1 763 173

445 -1 1 428 - 2 0 2,713 112 1,828 769 2,121 -8 8 882 174

-4 9 8 - 7 9 419 2 2,643 86 1,598 839 3,352 • -1 1 0 882 133

492 - 1 9 385 29 3,311 94 1,696 883 2,464 -1 0 4 1,030 125

Personal sector

Net acquisition o f financial assets (^)

1972
1973
1974
1975

1974

1975

1 Central 
1 government

Local
authorities

Public
corporations

Public
sector

Financial
companies

Industrial and 
commercial 
companies

A ll
companies

1 2 3 4 5 6 7

509 -1 ,4 7 5 -7 5 2 -1 ,7 1 8 -2 2 9 1,136 907

-3 8 -2 ,081 -8 0 4 -2 ,9 2 3 -5 2 3 469 -5 4
-9 4 9 -2 .7 5 4 -1 ,5 9 0 -5 ,2 9 3 -7 0 0 -2 ,5 0 0 -3 ,2 0 0

-3 ,1 3 3 -2 ,2 6 9 -2 ,8 7 8 -8 ,2 8 0 -9 2 1 332 -5 8 9

3rd quarter. .1 -2 0 8 -5 4 6 -3 7 1 -1 ,1 2 5 59 46 105
4th quarter. . -4 7 5 -6 3 0 - 2 0 -1 ,1 2 5 86 128 214

1st quarter . . 630 -9 7 9 -3 4 2 -6 9 1 -6 8 2 -921 -1 ,6 0 3
2nd quarter. . -3 0 6 -2 7 1 -3 0 6 -8 8 3 13 -6 2 6 -6 1 3
3rd quarter. . 1 -4 4 2 -6 9 6 -5 5 6 -1 ,6 9 4 -2 8 -9 2 6 -9 5 4
4th quarter. . -8 3 1 -8 0 8 -3 8 6 -2 ,0 2 5 - 3 -2 7 -3 0

1st q u a rte r. . -2 3 3 -8 4 5 -9 0 3 -1 ,981 -8 3 5 - 4 -8 3 9
2nd quarter. . -9 6 3 -2 4 5 -5 8 2 -1 ,7 9 0 -1 2 256 244
3rd quarter. . -1 ,0 0 4 -3 3 7 -1 ,0 0 5 -2 ,3 4 6 -1 0 0 -1 4 8 -2 4 8
4th quarter. . -9 3 3 -8 4 2 -3 8 8 -2 ,1 6 3 26 228 254

1st quarter . . -8 2 5 -4 2 7 -7 4 2 -1 ,9 9 4 -9 9 8 292 -7 0 6
2nd quarter 1 -1 .351 -2 8 3 -6 2 8 -2 ,2 6 2 59 826 885

Personal
sector

8

1,346
2,490
5,198
6,276

648
452

1,433
840

1,555
1,370

2,374
1,241
1,684

977

2,227 
1.20!

Overseas 
sector (4)

Residual
error
(5)

10

166
286

246
502

See footnotes on page 5.
Source; Central Statistical Office

%

2ndqua^ -̂

,0  3rd ■
1
1

,j] 4  Ijtquart8f-j 
2fx)quamr 
3fd quarter. 

Quarter.

2

iJtQuarter. 
2nd quarter 
3rd quarter. 
4tt) quarter.

1976 IrtQuarter. 
2nd quarter .1

90

)973 3rd quarter 
4th quarter

'S74 IjtquarWr 
2nd quarter 
3rd quartei 
4thquarttr

'^5  l i t  quarter 
2nd quarter 

quarter
4th quarter

quarter 
^  quarter

r^ '««m w rit:



f

F IN A N C IA L  A C C O U N T S

91 
42 
91 

123

166 
122

Personal

1.012 
806 

1,001 
1;

U 0 9  ■ 
1,028

sector

2J1
229
184
184

1|
25'

-371 2,472 324
-321 2,407 692
-313 2.191 761
-371 3.116 ‘ 591

-7 9 587 2)£
-7 3 548 219

-9 5 532 190
-7 9 565 235
-7 0 502 181
-6 9 592 155

-9 8 647 121
-9 4 824 123

-9 1 763 173

-8 8 882 174

-1 10 882 133
A

- 1M 1,030 125

Overseas 
sector (<)

Residuil
error
15)

-154
795

3,422
1^73

166
286

926
839
853
804

674
337
545
117

-381
-306
-127

920

206
173

-65
-183
240

-119

-228
-32
365
815

lurce-

t a b l e  1.1 ^continued)

Sector capital accounts and net acquisition of financial assets
SeasonaMy adjusted £ m illio n

1974

1975

1974

1975

Saving
(1)

Capital
transfers

(net
receipts) 

Central govi

Gross
domestic

fixed
capital

form ation

Increase in 
book value 
o f stocks 
and work 

in
progress

Saving
(1)

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

fo rm ation

Increase in 
book value 

o f stocks 
and w o rk ' 

in
progress

Saving
( ' )

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

fo rm ation

Increase in 
book value 

o f stocks 
and w ork 

in
progress

Brnment(2) Local authorities Public corporations(2)

3rd quarter. . 356 -5 3 197 14 121 27 738 — 321 32 521 22

4th quarter. . 349 -4 1 214 5 89 20 793 310 36 550 18

1st qu a rte r. . -2 5 7 -4 5 241 4 186 11 954 272 52 556 18
2nd quarter. . 306 -4 9 223 6 299 - 3 664 — 395 32 684 141
3rd quarter. . 128 -6 0 231 1 178 — 902 376 36 676 84
4th quarter. . 133 -1 3 1 252 16 - 6 0 19 864 356 109 931 128

1st qu a rte r. . -7 0 9 -2 0 1 258 - 4 325 47 981 334 91 923 288
2nd quarter , -4 2 4 - 3 8 306 4 523 30 886 — 362 42 871 185
3rd q u a rte r.. -2 9 2 -8 3 335 21 433 2 811 276 .91 1,012 153
4th quarter. . 28 -1 3 5 344 15 27 15 993 540 123 1,093 212

1st qu a rte r. . -1 ,3 1 7 -1 4 6 334 16 971 22 1,090 495 166 1,196 76
2nd quarter . -6 9 0 -1 1 3 345 30 490 20 928 — 475 122 1,120 196

Financial companies Industria l and commercial companies Personal sector

3rd q u a rte r.. 197 - 1 9 325 16 2,211 96 1,177 914 1,522 - 8 4 605 209
4th quarter. . 197 - 1 9 383 - 1 9 2,288 77 1,261 1,111 1,638 - 7 4 553 213

1st q u a rte r. . 278 -1 6 356 - 5 2,263 93 1,304 1,741 1,817 - 9 5 552 198
2nd quarter . 164 - 1 6 355 - 2 2 2,292 81 1,456 1,874 1,812 - 7 4 516 238
3rd quarter. . 119 - 1 7 351 1 2,263 76 1,508 1,469 2,229 - 7 5 525 172
4th q u a rte r.. 208 - 1 7 354 13 2,286 83 1,580 1,005 2,605 - 6 9 598 153

1st q u a rte r. . 225 —8 338 - 7 2,408 1731 1,633 817 2,671 -1 0 2 669 130
2nd quarter . 154 - 6 367 4

1
2,194 62 1,762 489 2,449 - 9 0 755 128

3rd quarter. . 181 - 2 468 30 1 2,280 85 1,942 351 2,643 - 9 3 802 163
4th quarter. . 95 — 380 - 2 0 2,457 83 1,691 725 2,591 - 8 6 890 170

1st q u a rte r. . 416 - 5 422 2
1

2,776 771 1,627 1,045 2,593 -1 1 4 910 142
2nd quarter . 345 - 5 406 29 3,104 78 1,832 846 2,727 -1 0 2 945 130

1973 3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter

) Before providing fo r depreciation, stock appreciation and add ition  to  reserves. (2) Excluding financial 
transactions In w riting -o ff debt. (3 )This balance is equal to  saving p lus  capital transfers less gross domestic 
ixed capital form ation less increase in value o f stocks and work in  progress; Relationship between columns,
+ 7 +  8 + 9 + 1 0  = zero. (4) Equals apart from  the change in the sign, the current balance in the balance of 

payments accounts,p/i/s capital transfers. (5) The residual error in the national income accounts.

Net acquisition o f financial assets(3)
Residual

error
(S)

Central
government

Local
authorities

Public
corporations

Public
sector

Financial
companies

Industrial 
and commer

cial companies

A ll
companies

Personal
sector

Overseas
sector
(4)

1 2 3 4 5 6 7 8 9 10

92 -5 9 0 -1 9 0 -6 8 8 -1 6 3 216 53 624 222 -2 1 1
89 -6 8 4 -2 2 2 -8 1 7 -1 8 6 - 7 -1 9 3 798 396 -1 8 4

-5 4 7 -7 5 7 -2 5 0 -1 ,5 5 4 - 8 9 -6 8 9 -7 7 8 972 822 538
28 -3 6 8 -3 9 8 -7 3 8 -1 8 5 -9 5 7 -1 ,1 4 2 984 887 9

-1 6 4 -7 2 4 -3 4 8 -1 ,2 3 6 -2 5 0 -6 3 8 -8 8 8 1,457 803 -1 3 6
-2 6 6 -9 0 5 -5 9 4 -1 .7 6 5 -1 7 6 -2 1 6 -3 9 2 1,785 910 -5 3 8

-1 ,1 6 4 -6 0 9 -7 8 6 -2 ,5 5 9 -1 1 4 131 17 1,770 452 320
-7 7 2 -3 3 3 -6 5 2 -1 ,7 5 7 -2 2 3 5 -2 1 8 1,476 366 133
-7 3 1 -3 7 6 -7 9 8 -1 ,9 0 5 -3 1 9 72 -2 4 7 1,585 561 6
-4 6 6 -9 5 1 -6 4 2 -2 ,0 5 9 -2 6 5 124 -1 4 1 1.445 294 461

-1 ,8 1 3 -9 7 -6 1 1 -2 ,5 2 1 - 1 3 181 168 1,427 39 887
-1 ,1 7 8 -4 1 8 -7 1 9 -2 ,3 1 5 - 9 5 504 409 1,550 553 -1 9 7

Source: Central Statistical O ffice
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FIN A N C IA L ACCO UNTS

t a b l e  1.2

Notes and c o in .............................................................
Treasury b i l ls ................ .. ...........................................
British government securities ...................................
National savings:

D epos its .................................................................
Certificates and bonds ...........................................

Tax reserve certificates, deposits, etc................... .. •
Net government indebtedness to  Bank of England

Banking Departm ent.............................................
Northern Ireland central government d e b t ............
Local authority debt;

Temporary bo rrow ing ..........................................
Listed securities and negotiable b o n d s ............
Other long-term ......................................................

Deposits w ith  banking s e c to r ...................
Deposits w ith  building soc ie ties..............
Deposits w ith  finance houses...................
Deposits w ith other financial institu tions

Bank lending (except to  public authorities):
Advances .......................................................................
Commercial bills .........................................................
Money at call and short notice...................................

Hire purchase d e b t ........................................................... ..
Trade credit (n e t) ................................................................
Loans fo r house purchase............................ .....................
Other loans by public sector to  the private sector------
Loans by superannuation funds to  parent organisation 
Other loans and mortgages by financial institu tions 

(excluding banks)...........................................................

Unit trust u n its ...........................................................
Company and overseas securities;

UK capital issues.................................................
Capital issues overseas........................................
O th e r ....................................................................

Life assurance and superannuation fu n d s ............
Other identified home assets...................................
Foreign currency borrowing by HM Government

A llocation o f Special Drawing R igh ts ..........
O fficial reserves.................................................
Inter-government loans (net)..........................
Transactions w ith  IMF, etc.............................
Refinanced export and shipbuilding credits
Intra-company investments overseas............
Other identified overseas assets.....................

Accruals adjustment

Transactions in financial assets(')

Analysis by sector and type of asset

2nd quarter 1976 £ million

Public
sector

Financial institu tions Other private sector

Banks Other
Industrial and 
commercial 
companies

35 1 137
-1 5 9 14 138

29 548 39

Personal
sector

Overseas
sector

Residual
error

189

46

44

- 2

-4 8 1

-9 2

Total identified financial assets.......................................... 1 —2,618

Unidentified items. 356

Net acquisition of financial assets ( i ) ...............................I 2,262

1,990

-2 ,4 9 9

lartef
1

quarter

4th

2nd

j

3̂ quarte 
4 th  q u a r te r

WQuarte
2 n d q u a f te
3 n jq u a r te
4 th  q u a rte r

1976 U t q u e r ^ r -  
2 n d  q u a rte r . 
3 fd  q u a r te r .  
4 th  q u a r te r .

11

1973 1st q u a r te r  
2 n d  q u a r te r  
3 rd  q u a n e r  
4 th  q u a n e r

1974 1st q u a n e r  
2 nd  q u a n e  
3 rd  q u a n e  
4 th  q u a n e

-3 3 0

(1) Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative,
(2) The balancing item in the balance of payments accounts.

Source; Central Statistical Office

’ 915 1 s t q u a r t s
quane 

9 rd  q u a n e r  
q u a n e r

1976 Is iq u a r te
2nd
3rd

quane

4 th
tluarter
quarte
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F IN A N C IA L  A C C O U N T S
Public sector

t a b l e  1.3 Transactions in financia l assets £ m illion

Net
acquisi

tion 
of 

financial 
assets

Notes
and
coin

Treasury
bills

1973 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1.990

1974 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1975

-2,499

1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 1st q u a rte r. 
2nd quarter, 
3rd quarter. 
4th quarter.

1,994
2,262

183
308

British
govern

ment
securi

ties

-7 6 8
-8 5 9

National savings

C e rtifi

Deposits cates
and

bonds

-1 2 1 -2 5 0
-2 0 1 -2 5 8
-1 7 6 74
-1 7 1 169
-1 9 0 -2 2 2

- 9 3 - 1 0
- 4 4 - 7
- 4 3 18

4 73

- 7 5 84
- 3 7 58
-2 1 9
- 3 8 18

-1 1 1 - 1 5
- 1 3 - 8 8
- 4 3 - 7 5
- 2 3 - 4 4

-1 1 9 - 8 3
- 4 6 - 9 0

Tax
reserve
ce rtif i
cates
(2)

Im port
deposits

281

Net
govern
ment 

indebted 
ness to  

Bank of 
England 
Banking 

Dept.

N o rth 
ern

Ireland
central
govern
ment
debt

Local
a u tho rity

debt
(3 )

Deposits
w ith

financial
ins ti

tu tions
(4)

Loans fo r 
house 

purchase
23

78
1971
1972
1973
1974
1975

1973

738

-236(2)

502

1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

-330
1975

-330

1st quarter . 
2nd quarter. 
3rd quarter. 

, 4th quarter.

Other 
loans 
to  the 
private 
sector 

(6)

Loans by 
superan
nuation 
funds to  

parent 
organisa
tion  (7)

Com-
■pany
securi

ties

Source; Centra' Statist 1976 1st quarte r. 
2nd quarter, 
3rd quarter. 
4th quarter.

Other
iden ti
fied
home
assets

(8)

Foreign 
currency 

borrow ing 
by HM 
Govern

ment

644
423

A lloca
tion

of
Special
Drawing
Rights

-6 4 4

-4 2 3

O ffic ia l
reserves
(9){10)

208
324

Inter-
govern

ment
loans
(net)

Transac
tions
w ith
IM F.
etc.,
(10)

•543
405

Re
financed 
export 

and ship
bu ild ing 
credits

O ther
iden ti

fied
overseas
assets

-2 2 0
-4 8 1

(t) Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liab ilities negative. 
(2) Including tax deposit accounts from  2nd quarter 1973. Also includes certificates o f tax deposits from  October 
1975. See Notes and Definitions. (3) Including bank advances to  local authorities and loans by  local a u tho rity  
superannuation funds to  parent au thority . (4) Deposits w ith  banking sector and fro m  2nd quarter 1975 w ith  
other financial institutions. (S) includes a jm m ercia l b ills  and from  3rd quarter 1975 market b ills . (6) Inc lud 
ing transactions in commercial b ills by Issue Department o f the Bank of England. (7) Excluding transactions 
w ith  local authorities; see footnote  (3). (8) including repayment o f loans by  other financial Institu tions.

) Net change in the o ffic ia l reserves other than the increases arising from  the transfer o f the Government's 
portfo lio  of dollar securities. (lO) From Ju ly  1972 transactions w ith  the IMF affecting the UK reserve position 
in the Fund are included as changes in the o ffic ia l reserves.

Bank
lending

to
public

co rpo r
ations

(S)

Accruals
adjust
ment

Trade
cred it
(net)
and
hire
pur

chase
debt

Un-
identi
fied

items

Source: Central Statistical O ffice

; I
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FIN A N C IA L ACCO UN TS
anking sector

TABLE 1.4
Transactions in financial assets( l ) £ million

1971
1972
1973
1974
1975

1973 1st qtr<5) 
2nd q tr 
3rd q tc . 
4th q t r .

1974 1st qtr. 
2nd q tr 
3rd q tr  
4th q tr

1975 1st q tr  . 
2nd qtr(6 
3rd q tr  . 
4 th  q t r .

1976 1st qtr 
2nd q tr 
3rd q tr 
4th q tr

Total
identi

fied
financial

assets

Notes 
and coin

T reasu ry 
bills

British
govern

ment
securi

ties

Tax
reserve
ce rtifi
cates

(2)

Net
govern

ment 
indebted

ness to  
Bank of 
England, 
Banking 
Depart

ment

N orth
ern

Ireland
central
govern

ment
debt

Loqal 
authority 

bills

Local 
au thority  
securi

ties

-3 3

- 8

- 9

- 3 49

-3 3 8
908

1,092
-1 5 4

-1 3

Deposits received

Public
sector

Current and deposit accounts(3)
------------ V

Other
financial
institu 

tions

-1 8 9

Industrial 
and 
com

mercial 
com

panies 
(4)

-9 1 9
2,039
2,430

263
-1,748

Personal
sector

-9 5 3  
-1 ,7 6 7  
-3 ,381 
-2 ,9 7 3  

78

-451
-8 4 4
-9 0 0

-1 ,1 8 6

Over
seas

sector

-3 ,359
-7 ,462
-13,896
-9 ,266
-7 ,949

-2 ,246  
-1 ,234 
-5 ,587  

,829

,039 
-2 ,689  

-2 2 5  
-2 ,313

-1 ,105  
-1 ,497  
-2 ,878  
-2 ,469

-1 ,395
-1 ,990

\  \ Advances and loans

♦ ^ f

1971
1972
1973
1974
1975

1973 Is tqua rte r(s ) 
2nd quarter . 
3rd quarter . 
4 th  quarter .

1974 1st quarter . 
2nd quarter 
3rd quarter 
4 th  quarter

1975 1st q u a rte r. . .
2nd quarterly) 
3rd quarter. . . 
4 th quarter. . .

1976 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Local
authori

ties

Public
corpora

tions

Other
financial
ins titu 
tions

Indus
tria l
and

com
mercial

com-
panies(2)

Personal
sector

Overseas
sector

(8)

HM
Govern

ment
in

foreign
curren

cies

422 49 411 551 543 2,187
-1 0 9 137 1,017 2,820 2,308 7,204 —

181 772 743 4,507 1,301 12,047 —

-2 4 1 242 118 3,714 165 7,968 506
948 -4 4 -2 0 4 999 -3 4 7 6,949 314

-7 3 -1 3 9 278 931 380 2,171
- 4 8 173 53 622 495 660
205 590 128 1,207 299 5,280 —

97 148 284 1,747 127 3,936

-1 8 9 85 163 1,155 -3 3 4,098 —

3 8 135 1,231 301 2,217
-4 6 99 14 769 -1 3 5 145

- 9 50 -1 9 4 559 32 1,508 506

277 -4 3 - 7 456 -3 2 0 1,064 314
351 -6 1 -1 5 2 670 148 309
252 -2 6 215 -2 0 8 -2 3 5 2,967

68 86 -2 6 0 81 60 2,609 —

276 -1 5 8 117 -1 2 9 128 1,498 —

-1 3 6 95 34 1,093 269 2,499

Com
mercial

bills

Money 
at call 

and 
short 
notice 

(9)

Company and 
overseas 

securities

Intra
company 

invest
ment 

overseas

Capital
issues

Other
trans

actions
(10)

Accruals
and

other
adjust
ments
(H )

-5 1

Source: Central Statistical Office(1} Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative.
The number of banks fo r which in form ation is available has increased from  tim e to  time. (2) Includes tax deposit
accounts. Also includes certificates of tax deposits from  October 1975. See Notes end Definitions. (2) Including issues of negotiable certificates of deposit in 
dollars and sterling. (4) A fte r subtraction of 60 per cent o f the excess of debit over credit transit items. (S) See Notes and Definitions. (6) New statistical 
returns were introduced during the second quarter 1975 and the transactions during that quarter include some estimates to  provide reasonable consistency w it 
earlier quarters. |2) A fte r addition of 40 per cent o f the excess of debit over credit transit items. (8) Advances and loans to  the overseas sector includes overseas 
bills and market loans from  2nd quarter 1975. (9) Market loans as from  3rd quarter 1975. (lO) Includes acquisitions of investments in other banks fo r wsh.
(11) Includes other identified home assets, and, p rio r to  2nd quarter 1975, a valuation adjustment for transactions in foreign currencies (included in Ta le as 
Other identified overseas assets).

8

fota
11̂

3rtjqu3fte
4th

1915 Istquarte 
2nd<iu3ft 
3niquartef

4thqoaf'

1516 '
2ndquartef' 
3rtl quarter. 
4th qu^®f ■

t

,Ad

1973 1st quarter. 
2nd quarter. 
9rd quarter, 
<th quarter.

*974 1st quartff

2nd quarter. 
3rd quarter. 
^*quaner.

19?6
* *7 quarter.
2nd quarter
3rd
4th

quarter.
quaner.

i d



FIIM ANCIAL A C C O U N T S

'Its t

It

irifc t a b l e  1.5

Other financial institutions

Transactions in financia l assets! i ) £ m illio n

»CtOf

-̂ .266
'7^9

'■2.246

'^£29

-2.689
-225

-2.313

-1,105
-1.49?
- 2.8?8
-2,469

-1395
-1390

Company and 
overseas 

securities

ly
Capital
issues

Other
trans

actions
(10)

i

-51

loofce-•Centra*
5iali5t'Ci

of depo*’‘

nable

irse3S=^ft^nks'‘' ' ’ 23S

1971
1972
1973
1974
1975

1973

1974

1975

1976

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Total
identified
financial

assets

-3 5 0
-5 4 7
1,109
1,614

-5 1

-5 1 6
-1 4 3
-1 8 5
-2 6 5

-9 2 0
-3 0 4
-2 7 5
-1 1 5

-7 5 5
529
-7 1
246

-7 7 3
-1 1 1

British
Northern

Local au tho rity  
debt

Deposits received
Hire

Treasury
bills

govern
ment

secure
ties

Tax
reserve
c e rtif i

cates

A A 9Ireland
central
govern

ment
debt

Bills
and

tem 
porary
debt

Other
(2)

Bank
deposits Savings

banks
Building
societies

Finance
houses

Other
financial

institu tions
(3)

PU 1 wi lÔ w
and other 
instalment 

cred it 
debt

- 3 1.415 4 1 - 7 2 75 182 -2 4 1 -2 ,0 3 0 4 - 6 8 140

2 422 - 8 62 139 918 -3 5 4 -2 ,1 8 7 40 86 163

- 4 703 - 8 - 2 273 97 1,016 -1 6 6 -2 ,1 6 0 - 5 8 - 4 0 166

99 309 - 5 - 4 1,168 344 871 - 6 2 -1 ,9 8 9 58 -2 0 0 - 6 0

250 3,358 — -3 4 6 877 -2 6 6 -2 0 9 -4 ,1 6 8 - 4 6 - 6 9 - 8

5 83 - 8 21 17 154 - 9 8 -4 3 3 - 2 9 7 78

-1 1 281 -1 223 29 289 - 4 8 -7 7 2 - 7 - 1 4 38

3 128 -2 1 54 282 - 4 3 -4 5 7 - 3 4 - 2 6 35

- 1 211 — - 1 50 - 3 291 23 -4 9 8 12 - 7 15

5 34 - 5 -1 150 2 -1 5 4 - 6 -1 3 4 39 - 1 7 - 3 0

3 392 -1 301 50 -3 1 -1 1 -4 7 3 - 1 5 - 1 9 - 3

12 129 - 1 322 119 405 - 3 0 -5 4 6 36 - 8 3 - 1 3

79 -2 4 6 — - 1 395 173 651 - 1 5 -8 3 6 - 2 -8 1 - 1 4

- 6 0 1,167 _ -2 1 6 307 -6 6 2 - 5 9 -9 0 8 - 2 5 - 6 9 3
- 7 312 — 90 378 474 - 6 3 -1 ,1 7 8 17 6 7

139 778 -1 2 8 142 80 - 6 3 -9 8 7 - 1 0 40 - 1
178 1,101 — — - 9 2 50 -1 5 8 - 2 4 -1 ,0 9 5 - 2 8 - 4 6 - 1 7

-1 1 919 - -1 2 7 220 - 2 -7 1 -1 ,2 5 7 -4 1 -1 6 6 7

14 548 -1 1 7 160 187 -4 1
- 6 8

-9 8 1
-7 6 0

- 1 6 -1 2 4 45

Lending by 
banking sector

Advances
and
loans
(4)

1971 ...................... .1 -4 1 1
1972 .......................  -1 ,0 1 7
1973 ............... J -7 4 3
1974 ...................... J -1 1 8
1975 ........................]  166

1973 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

1974 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

1975 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

1976 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

Commer
cial bills

O ffic ia l
loans

Loans and mortgages

U n it
trust
units

Company and 
overseas securities

L ife
assurance

and
super

annuation
funds

Other
iden ti
fied

home
assets

In tra 
company

invest
m ent
over
seas

O ther
iden ti
fied

overseas
assets

Accruals
adjust
ment

For
house

purchase

By super
annuation 
funds to  

parent o r
ganisation

Other Capital
issues

Other
trans

actions
(5)

16 1,613 72 30 - 4 6 -1 8 6 1,169 -1 ,9 3 0 - 2 8 - 4 -3 1 - 1 5
3 2,217 113 28 -2 0 3 -4 4 7 2,086 -2 ,6 0 3 31 - 2 0 27 - 3 0
3 2,120 172 276 -1 6 2 -6 1 553 -3 ,0 9 3 97 - 2 7 88 - 5 5

-3 2 6 1,610 174 216 - 2 5 - 9 3 -2 9 7 -3 ,4 9 0 191 8 60 - 5 2
336 2,835 260 42 -1 1 3 -3 3 2 2,096 -4 ,3 3 1 -1 9 1 - 3 -1 1 9 - 4 3

1 661 29 18 - 6 3 - 4 6 172 -8 3 3 61 - 1 3 41 -4 1
1 532 38 90 - 5 5 - 4 103 -7 6 7 - 1 3 - 6 5 1
1 542 61 89 - 2 7 - 4 113 -7 0 2 30 10 - 5 -7 1

— 385 44 79 - 1 7 - 7 165 -7 9 1 19 - 1 8 47 56

1 347 - 1 2 79 - 4 - 6 1 -9 4 6 - 2 20 - 9 2
-9 9 (6 )  275 45 62 - 3 - 8 87 -7 5 5 29 - 1 - 2 8 30

-2 8 2  '1 447 86 28 - 7 - 1 8 -1 3 0 -7 5 9 55 4 39 - 7 8
54((>) 541 55 47 -1 1 -6 1 -2 5 5 -1 ,0 3 0 109 5 29 88

211 553 75 - 4 2 - 3 8 - 5 4 376 -9 9 4 -1 2 6 3 - 9 3 - 8 7
119 672 93 - 4 -4 1 -1 8 0 821 -1 ,0 9 3 - 4 3 - 3 -3 1 25

4 784 51 10 - 2 7 - 4 3 483 -1 ,0 9 3 66 - 5 5 - 5 3
2 826 41 78 - 7 - 5 5 416 -1 ,1 5 1 - 8 8 2 72

2 818 57 - 7 - 2 5 -2 5 617 -1 ,3 0 5 -5 8 - 1 0 - 1 2 - 8 2
1 983 64 14 - 2 0 -5 1 478 -1 ,2 2 5 -6 8 - 8 10 31

(1) Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liab ilities 
negative; see also Table 8.1.
(2) Including loans by LA  superannuation funds to  parent au thority .
(3) Deposits received from  overseas residents and from  firs t quarter 1975 from  domestic sectors.
(4) Includes market loans from  the th ird  quarter 1975.
(5) For details see Table 8.1.
(6) Of the 1974 o ffic ia l loans to  building societies, £100 m illion  was advanced by the Bank o f England Bank
ing Department and IS included in the bank lending in this table. In the fou rth  quarter lending by the banking
ector has been reduced by £100 m illion  fo llow ing repayment to  the Bank o f England o f £41 m illion  by the 

DUlidjng societies and £59 m illion  by central government.

Source: Central Statistical O ffice
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FIN A N C IA L ACCO UNTS

TABLE 1.6

1971
1972
1973
1974
1975

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1971
1972
1973
1974
1975

1973 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

Industrial and commercial companies

Transactions in financial assets! t) £ rnillion

Net
acquisition

of
financial

assets

1976 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

499
1,136

469
2.500

332

292
826

Hire
pur

chase
and

other
instal
ment
credit

Notes
and
coin

Trade
credit
(net)

Treasury
bills
(2)

British
govern

ment
securities

(3)

Tax
reserve
certifi-

cates!*^)

Public
sector
loans

(9)

Loans by 
super

annuation 
funds to 
parent 

organisa
tion

-8 3

Other 
loans and 
mortgages 

by financial 
institu tions 
(excluding 

banks)

-2 1

1

- 5

-1

Local au tho rity  debt Deposits

Tem
porary

Other
(excluding

listed
securities)

Banking
sector

(5)

919
2,039
2,430
-2 6 3
1.748

Building
societies

Other
financial

insti
tutions

111
-1 9

Bank lending

Advances
(7)

-551  
-2 ,8 2 0  
-4 ,5 0 7  
-3 ,7 1 4  
-  -9 9 9

-1 1

-1 7

Com
mercial

bills

Money at 
call and 

short 
notice(8)

1,155
1,231
-7 6 9
-5 5 9

129 
1,093

Company and overseas securities

U K
capital
issues

b y
listed

companies
(ne t)(io )

Capital
issues

overseas

Other
trans

actions
(11)

Other
identified

home
assets

(12)

(M Acquisition o f assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities 
negative; see also Table 9.2. (2) Including unidentified changes by persons. (3) Figures o f large companies
transactions from  the Department o f Industry. See Notes and Definitions. (**) Including tax deposit accounts 
from  2nd quarter 1973. Also includes certificates of tax deposits from  October 1975. See Notes 
and Definitions. (5) A fte r subtraction o f 60 per cent o f the excess o f debit over credit transit items.
(6) Deposits w ith  finance houses, and w ith  other financial institutions, (2) A fte r addition of 40 per 
cent o f the excess of debit over credit transit items. (8) Market loans as from  3rd quarter 1975.
(9) Including refinanced shipbuilding credits and transactions in commercial b ills by Issue 
Department o f the Bank o f England. (^O) Including identified unlisted issues. (^*) Cash expenditure on 
acquiring subsidiaries, trade investments and overseas direct investment in securities. (*2) Including shares of 
retail co-operative societies and Northern Ireland central government debt. (13) Including im port deposits.

•19
69

Intra
company

invest
ment

overseas

Other
identified
overseas

assets
(13)

Accruals
adjust
ment

9

Un
identi

fied
items

-1 1 5 -2 7 5 -9 6 703
167 - 8 12 1,561
582 243 -551 1,696
-8 3 -9 9 -1 2 0 1,262

-391 662 -2 5 9 -388

105 25 -2 0 4 500
84 20 -8 6 578
73 201 -6 7 6 50

320 - 3 415 568

-3 5 6 -1 0 7 -1 7 3 1,034
-201 -2 3 8 - 4 547

-9 6 96 -1 4 0 128
570 150 197 -447

62 103 -2 5 3 679
234 575 20 -568

-5 5 2 -2 5 9 -2 2 0 -326
-1 3 5 243 194 -173

-3 4 5 360 -1 6 3 143
150 206 1,030

Source: Central Statistical Office

1073 i s '19”  3 ^  quarter -  

4th(ju3n«̂ -'

, 0  istqi-after--

3 fd quarter-• 
4 th quarter-•

1,̂ 3 
8̂  

1,55 
1,31

,975 1st quarter. • 
2nd (̂ larter.. 
3 rd  ( j ia r t e r - -  
4 th  quarter-•

2 .3 '
1.2'
1.6

9

I •  »

,976  1 s t q u a r t e r - -  
2 n d  q u a r te r  
3 rd  q u a r te r  
4 th  q u a r te r

2,2
i ;

A d

1971
1972
1973
1974
1975

1973 1st q u a rte r  
2 n d  q u a r te r  
3 rd  q u a r te r  
4 th  q u a r te r

151^5 1st q u a r te r
q u a r te r  

3 rd  q u a r te r
4 th quane

1976 1st
2nd

Quarter

3 rd
quarte

4 th
Q u a rte r
t>Jarter

also 1

'375 in,
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129
-1.093

Accnjals
adjust
ment

F IN A N C IA L  A C C O U N T S

TABLE 1.7

Personal sector

Transactions in financia l assetsi i ) £ m illion

Notes
and

coin

British 
govern
ment 

securities 
(2)

National savings

1971 ...................... 1 800
1972 .......................  1.346
1973 .......................  2,490
1974 .......................  5,198
1975 .......................1 6.276

1973 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter. 
3rd quarter. 
4tb quarter.

1976 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1,433
840

1,555
1,370

2,374
1,241
1,684

977

2,227
1,205

Savings
banks
invest
ment

accounts

Other 
deposits

C e rtifi
cates
and

bonds

Tax
reserve
c e rtif i
cates

(3)

- 8

- 2

1973 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter, 
3rd quarter. 
4th quarter.

Bank lending

Advances
(5)

Money 
at call 
and 

short 
notice(6)

-4 5 3 -1 2 3
-1 .9 6 3 36

-9 9 1 -3 6
-7 5 51
417 28

-3 1 0 -9 2
-4 0 0 11
-2 0 9 -3 1

- 7 2 76

63 -1 9
-2 6 6 43

160 19
- 3 2 8

310 - 2 5
-1 0 8 82

268 36
-5 3 -6 5

-1 1 6 84
-2 3 3 24

Con Trade
sumer credit

hire (net)
pur from

chase public
debt corpora
(7) tions

Loans
fo r

house
purchase

•1,822
2,782
•2,831
2,278
3,704

-7 7 1
-9 2 5
1.004
1.004

-9 2 3
1,074

Other 
loans and 
mortgages 

(8)

N o rth 
ern

Ireland
central
govern
ment
debt

Local a u tho rity  debt

Tem 
porary

Other
(exclud

ing
listed

securi
ties)

Uniden
tifie d

Deposits

Banking
sector

Build ing
locieties

Other 
financial 

institu tions

-2 1

953
1,767
3,381
2,973

- 7 8

451
844
900

1,186

1,961
2,139
2,188
2,017
4,165

-1 3 5
436

917
1,165

988
1.095

1,240
974
766

U n it
trust
units

Company
and

overseas
securities

L ife
assurance 

land super
annuation 

funds

Other
identi
fied

home
assets

1,331
•1,452
2,251
1,289
1,319

1,930
2,603
3,093
3,490
4,331

-4 1

Accruals
adjust
ment

Unidenti
fied

items

-4 0 9
-1 9 5

994
1.093
1.093 
1,151

1,305
1,225

1,132
185

1,263
1,161

666

61

0 )  Acquisition o f assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities
O r tn h r ' i  Q7R Q° f^esidua) item inTab le  1.9. (3) Including certificates o f tax deposits from
riPnnci!L^ and Definitions. (4) Deposits w ith  finance houses and, from  1st quarter 1975
1Q7C ■ financial institutions. (S ) Excluding loans f o r  houses purchase bu t from  3rd quarter
le d ® 'd ^ b , 3rd guar.er ,975 .'^  (7, T n lu ln g

d it debt. ( ) By financial institu tions (excluding banks) and the public sector.

Source: Central Statistical O ffice
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f i n a n c i a l  a c c o u n t s Overseas sector

* TABLE 1.8
Transactions in financial assets! i ) £ million

r*

i

'i'.

fiJ.

I

} .

4 ' ►

!
.t « 
f *

1971
1972
1973
1974
1975

1973 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 1st qu a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

Net
acquisi* 
tion  of 

financial 
assets(2)

1,084
-1 5 4

795
3,422
1,673

344
-1

166
286

926
839
853
804

674
337
545
117

246
502

Treasury
bills

-6 4
154

-3 4 6
1,040
-4 8 7

-9 0
-5 4

-1 8 2
- 2 0

73
268
375
324

144
-5 0

-4 5 0
-1 3 1

114
123

British
govern
ment

securities

137
173
115
-1 9

10
104
-2 9

30

61
-153
-5 1
124

42

Im port
deposits

123
83

5
16

Local
authority

debt

83
149
317
- 7 6
105

77
19

102
119

- 3 4
45

-8 7

- 1 6
53
- 3
71

126
- 5

A lloca
tion
of

Special
Drawing
Rights

O fficia l
reserves

(3){4)

In ter
govern

ment
loans
(net)

Transac
tions w ith  

IMF 
etc.
(4)

Refinanced
export
credits

Other
public
sector
assets/

liabilities
(S)

Deposits
with

banking
sector

125 -1 ,5 3 6 -1 8 8 -5 7 2 -1 9 6 -8 3 7 3,359
124 692 -1 8 8 -5 2 0 -1 9 5 841 7,462

— -2 1 0 -1 5 3 -5 5 -1 9 6 100 13,896
-7 9 -1 5 9 -5 4 -3 6 2 702 9,266

— 669 -1 6 2 -8 7 -4 1 0 502 7,949

_ - 6 9 -4 2 -1 3 -6 0 43 2,246
-3 7 7 -2 5 -1 1 -4 6 -1 1,234

258 -1 1 -2 1 -3 3 -1 5 5,587
— -2 2 -7 5 - 1 0 -5 7 73 4,829

39 -5 8 -5 2 28 4,039
-111 -2 3 -2 3 -8 7 210 2,689
-1 8 3 - 3 -1 9 -1 1 8 136 225

— 176 -7 5 -1 2 -1 0 5 328 2,313

-1 3 6 -4 9 -2 2 -7 2 174 1,105
419 -1 9 - 4 5 -121 145 1,497
167 -2 2 -1 7 -8 3 39 2,878

— 219 -7 2 - 3 -1 3 4 144 2,469

-2 0 8 -1 8 543 -5 6 220 1,395
324 -1 2 405 -1 8 1 481 1,990

Deposits
w ith

other
financial

institu tions

1971
1972
1973
1974
1975

1973 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

Bank lending
Suppliers

trade
credit
(net)

Company and 
overseas securities

Intra-company
investment(6) Other

private
sector
assets

(7)

Bank
advances

and
loans

Commer
cial bills

Money 
at call 

and short 
notice

UK
capital
issues

Other
transactions

By UK 
companies 

overseas

By over
seas

companies 
in the UK

-2 ,1 8 7 27 -6 8 192 10 115 -5 5 8 677 103
-7 ,2 0 4 -1 6 0 -1 2 5 124 28 -4 9 4 -5 8 3 436 -6 4

-1 2 ,0 4 7 -1 7 0 -1 7 6 148 30 284 -1 ,5 6 5 1,010 -2 7 4
-7 ,9 6 8 -1 8 5 75 - 3 0 58 958 -1 ,5 1 3 1,588 -1 3 9
-6 ,9 4 9 58 155 339 38 -2 3 -1 ,1 8 2 1,561 -4 7 5

-2 ,171 -1 4 188 -4 3 6 75 -2 9 0 198 - 2
-6 6 0 -2 6 -1 0 0 89 10 79 -3 4 6 268 80

-5 ,2 8 0 -1 1 0 - 1 4 32 17 7 -2 9 0 207 -2 7 8

-3 ,9 3 6 - 2 0 -2 5 0 70 -3 123 -6 3 9 337 -7 4

-4 ,0 9 8 -1 3 177 - 4 20 175 -3 7 7 733 72

-2 ,2 1 7 - 4 65 -1 1 7 25 71 -1 3 0 332 264

-1 4 5 -5 3 -4 9 104 9 254 -3 6 7 459 -1 9 4

-1 ,5 0 8 -1 1 5 -1 1 8 -1 3 4 458 -6 3 9 64 -2 8 1

r-1 .064 58 155 , 55 5 27 -3 6 9 304 58

-3 0 9 (9 ) - 7 20 -1 1 9 -4 6 4 233 -5 4 4

-2 ,9 6 7 312 3 42 -5 0 599 254

-2 ,6 0 9 -2 1 10 27 -2 9 9 425 -2 4 3

-1 ,4 9 8 -2 2 13 -1 5 3 -2 9 8 641 -3 4 8

-2 ,4 9 9 71 23 78 -3 1 3 166 -1 0

24

Un
identified

items
(8}

Source: Central Statistical Office(1) Acquisition o f assets or reduction in liabilities by the overseas sector is shown positive; sale o f assets or
increase in liabilities negative. (2) Equals, apart from  the change in sign, the cu rren t balance in the balance < ♦uo rnviAm m pnt's
of payments accounts plus capital transfers. (3) Net change in the o ffic ia l reserves other than the increases arising rom t  e trans ® -hannoc in thp
portfo lio  o f dollar securities. (4) From July 1972 transactions w ith  the IMF affecting the UK reserve position in the un are inc u e a .
o ffic ia l reserves. (s) Including foreign currency deposits arising from  central bank assistance. (6) Other than investments inc u e m
overseas securities. (2) Residual in this table; includes all tim ing and covierage adjustments to  basis used in the capital account °  ^ r o t u m c  at thp 
(Tables 11 .1 -11 .3 ). (8) Equals the Balancing item in the balance o f payments accounts. (9) Due to  the in troduction o f the new bank ng returns at the
end o f the 2nd quarter 1975 it  has not been possible to  calculate a breakdown of the changes in bank lending from  leve s report in e o an
returns. A breakdown fo r the 3rd quarter w ill be available in due course.

12

4thqoartef

9̂74
2nd quartet 
3rd quartet
4th quarter

t975 1 st quarter..
2nd quarter 
3fd quarter-• 
4th quarter .

1976 1st quarter. 
2nd quarter 
3rd quarter.

Treasury billsIM
1971 .............
1972 .............
1973 .............
1974 .......
1975 .............

Financial years
1972/73.,. 
1973/74.,. 
1974/75.,
1975/76 .......

’ 9 ^ 3  1 s t q u a r te r  
2 n d  q u a rte i
3 rd  q u a rte r

q u a r te t

2 n d  q u a r ts
quanej
quartei

quarter
2*̂  quartj

quartai
duane

' “ " l u a r t e ,



F IN A N C IA L  A C C O U N T S

Ooier
'^blic
^tor

(S)

MOS 
t.49? 
2378 
2,469

^  1395
481 I

Ufr
idefli'**?

Items

St3«‘!g:Ccnt«'
OfW

Transactions In government marketable debt(i)

t a b l e  1.9

Public
sector

British government securities

. 1971 .................................
1972 .................................
1973 .................................
1974 .................................
1975 .................................

Financial years
1972/73..............................
1973/74 ............................
1974/75 ............................
1975/76 ............................

1973 1st quarter .........
2nd q u a r te r .........
3rd quarter .........
4th quarter ..........

1974 1st quarter .........
2nd q u a r te r .........
3rd quarter .........
4th quarter ..........

1975 1st q u a rte r............
2nd quarter . . . .
3rd quarter............
4 th  q u a r te r .........

1976 1st q u a rte r............
2nd q u a r te r .........
3rd quarter............

1975 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter.

•3,367
518

1,556
-6 7 7
5.208

1,817
-4 0 5
-8 2 9
2,157

-7 6 8
-8 5 9

248 1
-705 ■  Treasury bills(6)

45 1  1971 .....................................
136 1  1972 .....................................

6 1  1973 ...................................
1  1974 ............................

291 1  1975 ..........................
-238 1
2M I  Financial years

1  1972/73..........................
1  1973/74...................................

BS 1  1974/75...................................
-195 1  1975/76 .....................
334
41 ■  1973 1st q u a rte r..............

1 2nd q u a r te r ............

220 1 3rd quarter..............

431 1 4th quarter..............

-23
140

42
436

1 1974 1st q u a rte r............
1  2nd quarter..............
1 3rd quarter..............
1 4th quarter............

Counter
part of 
central 

bank 
issistance

399

-5 8 1

280
-9 1 0

-1 ,0 5 5
138

-1

1

£ m illion

Banking sector (7 J O ther financial institu tions

Banks in 
United 

Kingdom 
and

National
G iro

Discount
market

Savings
banks

(5)

Insurance 
companies 
and super
annuation 

funds

Other

1,147 231 163 800 452
-8 3 5 -2 7 9 192 303 -7 3

29 - 6 4 115 508 80
-1 0 8 -3 8 — 201 108

642 169 31 2.534 793

-6 7 8 -2 9 8 184 216 -1 4 2
128 -1 1 7 67 496 91
-4 3 - 9 — 993 449
339 36 77 2,321 712

- 6 4 47 50 55 - 2 2
229 128 56 174 51

10 -2 2 5 13 71 44
-1 4 6 -1 4 - 4 208 7

35 - 6 2 43 -1 1
27 - 1 0 5 269 118

-5 7 -1 3 - 3 50 82
-1 1 3 - 9 - 4 -1 6 1 -8 1

100 23 2 835 330
49 - 2 2 4 252 56

224 6 13 579 186
269 162 12 868 221

-2 0 3 -1 1 0 48 622 249
56 -2 7 63 528 -4 3

53

Industrial 
and

commercial 
companies

(3)

- 6

Personal
sector

(* )̂

Overseas
sector

42

C ounter
part o f 
central 

bank
assistance

-3 9 9

581

Other

Source: Central Statistical O ffice
| I ) Acquistion o f government debt is recorded as positive and sale negative 

(3) Hgur“ s o n a r l^ 'o ^  included in this table.

Definitions. |4 | Residual ite rn .^"?? )'N e t’purchaserbrd^^^^ Tl'*s’ °® P ^'''n 'cn t o f Industries' survey o f company liq u id ity . See f\lotes and

Hgures fo r indus'trial :nd“ c‘: r c l ~  rtT e ^ e f,^ ^ ^  ^ " " " "departments.

h
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TABLE 2.1

Total

1969 .......................  19,311
1970 .......................  21,607
1971 .......................  22,946
1972 .......................  24,380
1973 .......................  27.575
1974 .......................  33,914
1975 .......................  43,336

Financial years
1969/70 ...................1 19.924
1970/71 ...................  21,721
1971/72 ...................  23.507
1972/73 ...................  25,048
1973/74 ................... 28,559
1974/75 ...................  35.974
1975/76 ................... 45.567

Unadjusted 
1973 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

7,626
6.312
6,636
7,001

1974 1st quarter 
2nd quarter. 
3rd quarter. 
4th quarter.

« • 8,610
7,717
8,549
9,038

1975 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

10,670
10,158
10,851
11,657

1976 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

Seasonally adjusted 
1973 1st quarte r. 

2nd quarter 
3rd quarter. 
4th quarter.

1974 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

Gross
trading
surplus

m

1,604
1,598
1,697
1,821
2,203
2.643
3,012

1,583
1,561
1,689
1,969
2.226
2,797
3.232

596
669
570
808

750
644
533

1,085

2. PUBLIC SECTOR

Receipts

Rent,
interest

and
d iv i

dends,
etc.

1,357
1,533
1,656
1,847
2,241
2,816
3,295

1,401
1,565
1,701
1,900
2,428
2,897
3.420

Taxes
on

income

6,335
7,410
7,970
8,117
9.109

12,113
16,160

6,709.
7,409
8,224
8,209
9,586

13,141
16,935

3,246
1,864
2,052
1,947

3.723
2,406
3,066
2,918

4,751
3.457
4,006
3,946

12^034 869 955

6,557 536 492
6,655 544 551
6,985 559 577
7,378 564 621

7,424 560 678
8,221 699 640
8,917 693 721

1 9,352 691 777

9,636 724 762
1 10.565 711 822

11,195 631 846
11.940 946 865

11,822 906 886
12,467 915 927

5.526
4.252

2,112
2,178
2,277
2,542

2,419
2,898
3,278
3,518

3,563
3,824
4,200
4,573

4.280
4,678

(•) Before providing fo r depreciation and stock appreciation

Public sector

Current account

Taxes
on

expend
iture

7,771
8.412
8.788
9.262

10,092
11,342
14,046

7,908
8.525
8,900
9,483

10.220
11,730
14.848

2,372
2,431
2,564
2,725

2,500
2,858
2,903
3,081

2.888
3,490
3,727
3,941

3,690
3,852

2,469
2,438
2,580
2,605

2,650
2,860
2,912
2.920

3,061
3,497
3.747
3,741

3,915
3,841

National
insurance,

etc.
co n tr i

butions

2,244
2,654
2,835
3,333
3,930
5,000
6.823

2,323
2,661
2,993
3,487
4.099
5,409
7.132

948
944
992

1,046

1,117
1,124
1,313
1.446

1,526
1,711
1,771
1,815

1,835
2.106

948
944
992

1,046

1,117
1,124
1,313
1,446

1,526
1,711
1,771
1,815

1,835
2.106

14

Expenditure

Total
current
expend

iture

15,088 
16,632 
18,461 
21,390 
24,610 
31,602 
41,913

15,332
16,991
19,351
22,034
26,057
34,186
43,944

5,999
5,788
6,233
6,590

7,446
6.945
8,292
8,919

10,030
9.849

10,822
11,212

12,061
11,872

5,832
5,961
6,187
6,630

7,223
7,221
8,235
8,923

9,686
10,104
10,778
11.345

11,673
12,192

Current 
expend

iture 
on goods 

and
services

8,088
9,095

10,344
11,772
13.403
16,578
22,907

8,214
9.418

10,762
12,143
13,961
18,171
23,846

3,243
3,211
3,397
3,552

3,801
3,791
4,269
4.717

5,394
5.424
5,877
6.212

6.333
6,512

3,198
3.248
3,404
3,553

3,778
3,827
4,281
4,692

5,306
5,458
5,928
6.215

6.251
6.542

Subsidies

837
879
915

1,135
1,450
2,994
3,906

847
903

1,016
1,089
1,831
3,463
3,588

1,141
938
900
927

823
913

1,051
980
929
946

849
902

Current
grants

4,114
4.513
4,989
6,063
6,804
8,193

10,587

4,205 
4.541 
5,275 
6.295 
6,997 
8,544 

11,663

1,697
1,678
1,601
1,828

1.890
1.890 
2,073 
2.340

2,241
2,678
2.719
2,949

3,317
3,376

1,686
1,670
1,634
1,814

1,891
1,884
2,104
2,314

2,256
2,661
2.749
2,921

3.260
3,382

Debt
interest

2,049
2,145
2,213
2,420
2,953
3,837
4,513

2,066
2,129
2,298
2,507
3,268
4,008
4,847

1.083
681

1,107
966

1,254
809

1,326
1.124

1,588
1.071

939
896
962

1,040

1,073
1,005
1,172
1,263

1,313
1,366

£ million

Balance:
current
surplus

(1)

4,223
4.975
4,485
2,990
2.965
2,312
1.423

4,592
4.730
4,156
3,014
2,502
1,788
1,623

840
162

201
1,000

682
429

•5 i

-  I

■s -

J;.’

Source: Central Statistical Office

1

3i years

1915 .̂......

4th quartet"

1$tquarter--| 
2(id quarter .| 
3fd quarter- .|
4th quarter-•!

e

}976 1st quarter- 
2nd quarter- 
3rd quarter. 
4th quarter

(ilBefore providing I' 
acquisition of finano 
offset net sufplus/de*

TABLE 23

1973 .
1974 .
1975 .

financal years 
1972773
1973.74
1974.75 
1975/76

•  »

3rd quarter.
quartgf

iHquarter, 
quarter

3rd
4th

quarter
quaner.

1st
2nd

quarter

3rd
quaner

4th
Quarter
'luaner

‘">nshi

p '*
Public

5 3.6

• (i



P U B LIC  S E C T O R

1.697
1.678 
1,601 
1,828

1.890
1.890 
2,073 
2,340

2,241
2.678 
2,719 
2,949

3,317 
3,376

1,686
1^70
1,634
1,814

1,891
1384
2,104
2314

2356
2,661
2,749
2321

3,260
3.382

768
561
870
754

1,083
681

1,107
966

1354
809

U 2 6
1,124

1388
1,071

U27
52<
4{Q
411

1,1M

772
25?
119

640
309
29

445

640
162

655
702
779
817

939
896
962

1,040

1,073
1.005
1,172
1,263

1,313
1,366

725
694
796
748

201
1,0

682
429

5̂0
461
417
595

149
275

t a b l e  2.2

Public sector
Capital and financia l account £ m illion

Financial years
1972/73 ..............
1973/74 ..............
1974/75 ..............
1975/76 ..............

1974 3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Capital
transfers

Current
surplus

0 )

Taxes on 
capital 

and 
other 
receipts

1

2,965
2,312
1,423

3.014
2.502
1,788
1,623

840
162

847
890
868

2 0 6
185

320
218

Payments

Gross
domestic

fixed
capital
fo rm a
tion

Increase 
in book 
value of 
stocks 

and
w o rk  in 
progress

Financial transactions{3)

Net
financial
surplus/
d e fic it

(2)

Net
lending 
to  p r i

vate sec
to r and 
overseas

Other
iden ti

fied
(net)

Public sector borrow ing requirement

Un-
identi

fied

C ontribu tions by:

Total Central
govern

m ent

Local
auth

orities

8

856
919
884

-5 ,6 9 6
-7 ,1 7 8
-8 ,8 1 3

-2 .9 2 3
-5 ,2 9 3
-8 ,2 8 0

-9 7 1
1,833
1,981

764
849
976
■808

250
195

,863 
-6 ,1 4 1  
-7 ,6 2 1
-9 ,3 3 8

-1 ,7 9 2
-2 ,0 1 6

-2 ,3 7 8
- 1,886
-2 ,1 5 3
-2 ,3 9 6

-2 ,9 0 3
-2 ,1 7 2

-2 ,0 0 8
-3 ,7 5 4
-6 ,5 8 3
-8 ,2 9 3

-1 ,6 9 4
-2 ,0 2 5

-1 ,9 8 1
-1 ,7 9 0
-2 ,3 4 6
-2 ,1 6 3

-1 ,9 9 4
-2 ,2 6 2

-7 7 2
1,122
1,835
1,993

-6 3 8
-3 5 2

10

4,182
6,362

10,502

11 12

2,341
3,536
8.387

1,348
2,118
1,645

497
632

-4 8 9
-4 2 9

2,498
4,432
7,932

10,609

1,602
2.957

1,501
3,109
2,494
3.398

1,608
2.958

1,984
2.187 
5,124 
8,807

874
2,278

985
2,361
2,288
2,753

1,405
2.187

594
1,563
2,190
1,291

450
438

Public
corp

orations

13

(l)Before providing fo r depreciation and stock appreciation. (2)Sum o f columns 1 to  5 ; also equals net 
acquisition of financial assets. (3)Signs are opposite to  those in Table 1.3 so tha t net financial transactions 
offset net surplus/deficit.

Source: Central S tatistical O ffice

TABLE 2.3

Public sector borrowing and contributions to the public sector
borrowing requirement £ m illion

1973 .......................................
1974 .......................................
1975 ..........................................1 8,387

Financial years

1974 3rd quarter

1975 1st quarter

1976 1st quarter , 
2nd quarter. 
3rd quarter 
4th quarter

Central Local authorities(2) Public corporations(3) Public sector borrow ing requirem ent
govern

ment Borrow-
Borrow

Purchases Borrow-
•

Borrow
Borrow

Purchases Unadjusted Seasonally adjusted:
borrow  ing from B orrow  of ing ing of uuriMi oil

ing central ing from ing public from from ing DLlbl ic o f  which
require govern other require sector central other require sector Total in foreign Cal- Financial

ment ment sources m ent debt govern sources ment debt cu rr endar years
(M (4) (®) ment encies years

1 2 3 4 5 6 7 8 9 10 11 12 13

2.341 1,017 1,345 2,362 - 3 744 510 1,254 17 4,182 1.099

f
i

3,536 1.259 2.120 3.379 2 744 723 1,467 15 6,362 1,885
8.387 1,165 1,646 2,811 1 2,155 503 2,658 33 10,502 868

1,984 968 594 1,562 1,194 - 2 5 1,169 55 2,498 9 8
2,187 1,000 1,560 2,560 - 3 502 649 1,151 -3 3 4,432 1.338
5,124 1,114 2.195 3,309 5 1,466 652 2.118 34 7,932 2,038
8,807 1,150 1,289 2.439 - 2 2,110 518 2,628 7 10,609 658

874 345 452 797 2 300 251 551 -2 7 1,602 214 1,661 1,713
2,278 452 440 892 2 237 227 464 -1 4 2,957 833 2.173 2,243

985 160 527 687 3 835 - 2 0 815 -1 2 1,501 491 2,372 2,431
2.361 411 624 1.035 11 535 138 673 3 3,109 161 2.769 2,848
2.288 258 197 455 - 6 487 38 525 35 2,494 61 2,694 2.751
2.753 336 298 634 - 7 298 347 645 7 3,398 155 2,667 2,711

1,405 145 170 315 790 - 5 785 - 3 8 1.608 281 2,503 2,415
2,187 297 279 576 192 540 732 48 2,958 582 2,519 2,493

Note: Relationship between columns: 2 ■ ^3  = 4 6 + 7 = 8 .
Contributions to  public sector borrow ing requirement" Central government = 1, Local authorities = 
3—5, Public corporations = 7 —9.
Public sector borrow i ng requirement: 1 + 3  — 5 + 7 — 9 = 1 0 .

(1) See Table 3.6 fo r fu rther details. (2 ) See Tables 4.3. 4.4. 4.5 and 4.7 fo r fu rthe r details. (3) See 
Table 5.2 fo r further details. (4) Excluding transactions of Issue Department, Bank of England, in local 
authority debt; these transactions are included in column 3. (S) Including d irect lending to  public
corporations. (6) See Notes and Definitions. 15

Source: Central S tatistical O ffice
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PUBLIC SECTO R

Public sector accounts — Alternative presentation(')

TABLE 2.4
Receipts £ million

Current receipts
Taxes on income ..............................................
National insurance contributions, etc.............
Taxes on expenditure, central government
Local ra te s ..........................................................
Gross trading surplus(^):

Central government and local authorities
Public corpora tions...................................

Rent(2} .............................................................
Interest, dividends, etc.....................................

1975 1976
Financial

year
1974/75

13,141
5,409
8,638
3,092

Total 35,974 10,158 10,851 11,657 12,901

Capital receipts
Current surplus(2)...............................................................
Taxes on c a p ita l..................................................................
Capital transfe rs..................................................................

Subtotal.........................................................................^

Financial transactions—receipts
Receipts from  certain pension 'funds' (n e t)..........
Adjustments fo r accruals o f taxes on expenditure 
Miscellaneous capital transactions (n e t).................

Borrovtfing requirement (net balance)
Central governm ent......................................

For on-lending to  local authorities and
public co rpo ra tions..........................

Other .........................................................
Local au thorities ...........................................
Public co rp o ra tio n s ......................................

Total borrowing requirement

Total 11,091

2.288 2,753 1,405

2,647

2,494 3,398 1,608

3,058 3,472 3,643

(1) This presentation is similar to  Table 5 o f the Financial Statement and Budget Report 1 9 7 6 -7 7  published on 
6 A p ril 1976, and is provided to  facilita te the comparison o f outturns w ith  the estimated outturns and fore
casts fo r financial years contained in that document. In making these comparisons it should be noted that the 
above data are not seasonally adjusted.
(2) Before allowing fo r depreciation and stock appreciation.

16

Financial
year

1975/76

1976

16,935
7,132

10,706
4.142

45.567 12,034

8,807

3,260
5,547
1,291

511

2,187

10,609

12,820

489
1,698

279
492

2,958

3,071

1,641

Source: Central Statistical Office

■ ' S " '
thofittei

Iautliofif®*

ndiwrt

r r s - r
Loca,3Uthontr«--:^

Natrtxialiserf 
Oiher public corpora ' 

>n rtiue of stock:
Central governmerrt..
NaiKjnaltsed industne 

Caital grants to private s 
Cptel transfers abroad. 

Subtotal. . . . . . . . .

FrtTK ia l t r a n $ a c lio r« -e :  
Net lerw fing t o  p r iv a te
Net le n d in g  t o  o ve rse
Drawirigs f r o m  U n ite  

in te rn a t io n a l le n d  
O tber n e t le n d in g  atv 
Cash e x p e n d itu re  o n  
T o ta l f in s K ia l  tra n s ;

ffem orandum
I  T o ta l p u b k  e x p e n d

Nst acquisition of fi
(Antral govemtn
Local auihoritie
**ublic corporatii 

Total...

R e la t io n s h ip  b e t
^ • ^ 1  p u b l ic  e xp e o c

acquisiti,»on of f



P U B LIC  S E C T O R

Public sector accounts — Alternative presentation(M

t a b l e  2.4 (continued) Expenditure £ m illion

Current expenditure
Current expenditure on goods and services:

Central government .................................
Local au tho rities ........................................

Subsidies:
Central governm ent...................................
Local au tho rities ........................................

Debt interest
Current grants to  personal sector:

Central government ..............
Local au tho rities .....................

Current grants abroad...................

Total current expenditure .............................................B
Current surplus(2) .............................................................

Total

Capital expenditure
Gross domestic fixed capital fo rm ation:

Central governm ent.......................................................
Local au tho rities ...........................................................
Nationalised industries .............................................
Other public co rpora tions...........................................

increase in value of stocks:
Central governm ent......................................................
Nationalised industries..................................................

Capital grants to  private sec to r........................................
Capital transfers a b ro a d ....................................................

S u b to ta l.......................................................................C

Financial transactions—expenditure
Net lending to  private sector .................................
Net lending to  overseas governments.....................
Drawings from  United Kingdom subscriptions to

international lending bodies...............................
Other net lending and transactions a b ro a d .........
Cash expenditure on company securities (net). . . 
Total financial transactions......................................

Financial
year

1974/75

10,608
7,563

3,127
336

4,008

7,739
504
301

34,186
1,788

35,974

971
3.416
2,389

845

11,091

1975 1976

3.204
2.220

834
104
809

9,849
309

10,158

2.295

Financial
year

1975/76

1976

3,375
2,502

3,557
2,655

3.712
2.621

13,848
9,998

3,764
2,748

3,171
417

4.847

804
109

1,071

2,892
219
206

10,511
654
498

3,004
215
157

10,822
29

11,212
445

12,061
840

43,944
1,623

11,872
162

10,851 11.657 12,901 45,567

2,647

2,570 2,808

3,058 3,472

385
1,209

987
322

1,328
3,814
3,166
1,030

3,154 10.827

12.034

2,642

3,643 12,820 3.071

Memorandum
Total public expenditure ........................................... 45,277 12,496 13,880 14,684 15,704 56,764 14,943

Net acquisition o f financial assets:
Central governm ent............................................. -1 ,8 1 2 -9 6 3 -1 ,0 0 4 -9 3 3 -8 2 5 -3 ,7 2 5 -1 ,3 5 1
Local a u th o r it ie s ............................... -2 .6 2 0 -2 4 5 -3 3 7 -8 4 2 -4 2 7 -1 ,8 5 1 -2 8 3
Public co rp o ra tio n s ................................. -2 ,151 -5 8 2 -1 ,0 0 5 -3 8 8 -7 4 2 -2 ,7 1 7 -6 2 8

T o ta l.......................................... -6 ,5 8 3 -1 ,7 9 0 -2 ,3 4 6 -2 ,1 6 3 -1 ,9 9 4 -8 ,2 9 3 -2 .2 6 2

Note: Relationship between rows 
Total public expenditure = B + D 
Net acquisition of financial assets

Source: Central Statistical O ffice

= Net financial surplus (+ )/de fic it (—) = A —C

IH(C

I

IH
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TABLE 3.1

Total

3. CENTRAL GOVERNMENT

Consolidated Fund

Revenue and expenditure £ million

Revenue

Customs 
Inland gnd 

Revenue I

Vehicle
excise
duties

Selective
em ploy

ment
tax

Miscel
laneous
receipts

Expenditure

Total
Supply
services

Standing services

Financial years
1969/70 ...................................
1 9 7 0 /7 1 ...................................  5,843
1971/72 ...................................  5 '932
1972/73 ...................................  17«1'o
1973/74 ...................................
1974/75 ...................................  23,570
1975/76 ...................................  29,417

1973 1st q u a rte r...................  5,693
2nd quarte r.................. 3,787
3rd quarter...................  3.648
4th quarter...................  4,573

1974 1st q u a rte r...................  6,218
2nd quarter...................  4,632
3rd quarter...................1 5,496
4th quarter...................  5,694

1975 1st q u a rte r...................  7,748
2nd quarte r.................... I 6,379
3rd quarter..................... I 6,904
4th quarte r...................  7,094

1976 1st q u a rte r...................  9,040
2nd q u a r te r ................. 7,496
3rd quarter...................j 7,775
4th quarter.................

1975 A p r il................................. I 2,401
M a y ............................... 2,143
June...............................I 1,835

J u ly ................................. I 2,699
A u g u s t..........................  2,198
Septem ber...................  2,007

O c to b e r......................... i  2,781
November........................ 2,202
December........................1 2,111

1976 J a n u a ry .......................... I 4,040
F e b ru a ry .....................  2,591
March ............................ I 2,409

A p ril................................. I 2,725
M ay................................ 2,414
June................................. I 2,357

J u ly ................................. I 3,269
A ugus t............................ I 2,279
Septem ber...................  2,227

October ........................ | 3,045
N o ve m b e r................
December...................

7,476
8,175
9,134
9,245

10,633
14,191
18,159

4,952
4,709
5,325
5,744
6,220
7,407
9,176

12,822
14,086
15,549
17,689
19.965
26,802
36,047

12,016
13,448
14,818
16,617
18,624
25,605
34.072

Debt
interest

(U

3,661
2,095
2,260
2,108

1,454
1,387
1,052
2,069

5,300
4,360
4,594
4,893

4,888
4,074
4,252
4,575

4,170
2,672
3,287
3,066

1,712
1,667
1,900
2,014

15

1

6,118
5,465
6,053
7,369

5.723 
5,157
5.724 
6,912

5,166
3,750
4,215
4,010

1,826
2,055
2,286
2,480

1 7,915
7,927
8,966
9,233

7,812
7,422
8,516
8,736

6,184
4,519
4,694

2,355
2,492
2,615

1,442
1,180
1.128

1,723
1,301
1.191

1,585
1,174
1,251

999
845
636

2,959
1,715
1,510

9,921
9,472
9,316

9,398
8,981
8,592

1,529
1,496
1,494

2,074
1,333
1.287

1,045
790
780

1.737 1.138 75

2,534
2,585
2,808

2,451
2,398
2,573

3,055
3,053
2,858

2,915
2,671
3,647

2,417
3.435
2.664

3,573
2,903
3,445

2,994
2,798
3,680

95

3,383
2,969
2,964

3,001

2,775
2.492
3,469

3,215
2,790
3,393

2,903
2,624
3.454

2,628
3,127
2,837

2,904

11) Payment to  National Loans Fund representing its payments fo r the service of the National Debt, less its 
receipts o f interest on loans outstanding.

Includes net issues to  Contingencies Fund.
(3) A negative item represents a temporary borrow ing from  the Fund.

18

Payments
to

Northern
Ireland

Payments 
to

EEC, etc.

174

83

290

1

47

Other
expend!

ture
( 2 )

43

Surplus 
trans

fe rred  to  
N a tiona l 

Loans 
Fund  (3)

2,444 
1,757 
1,383 
-511 

-1,739 
-3.232 

,630

-1 6 7
-1 ,548
-2 .062
-2 .139

-881
-1,976
-1,541

-1 3 4
-469
1,536

-2 6 9
-3 8 4
1,323

44

-I

Source: HM Treasury

Tc

1

«73 quarter

3rd
4tH

1974 1st quartan 
2nd quart® 
3rd quart® 
4th quart®

4 P

1975 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 A p ril........
May.........
June ......

Ju ly ........
August. . . .  
September.

October, . ,  
November.. 
December .

1976 January
February ,. 
March......

A p ril......
May......
June......

J u ' y . . . . .
August. . ,
S e p te m b e r

October, 
November 
O ^ber

™>™al o,bt 

*  fund's I



Source-. hM Tre*^

4*

i . X

( M i n  addition to  its lending, the National Loans Fund meets the interest and management charges o f the 
National Debt. To the extent that these charges are not matched by interest received on its own lending and 
by pro fits  o f the Issue Department o f the Bank o f England, the Consolidated Fund meets the difference. The 
surplus on the Consolidated Fund is paid to  the Fund, leaving the difference between that and its net lending 
as the Fund’s financing requirement.
(2) Including loans used fo r redemption of government guaranteed stock. See Notes and Definitions.
(3) Loans under the Ship Credit Scheme and to  the Shipbuilding Industry Board, housing associations and 
building societies.
(•*) Loans to  Votes fo r US m ilita ry aircraft, Town and Country planning compensation, Redundancy Fund 
and lending to  Northern Ireland Exchequer.
(5) From January 1975 loans to  Royal Ordnance Factories and to  Royal M in t, previously in Loans to  other 
public corporations (Other), are classified to  Lending w ith in  central government.

Source: HM Treasury
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C E N T R A L  G O VERN M EN T
Central government borrowing requirement (net balance)!*)

£ m illion
TABLE 3.3

National Loans Fund

Receipts
(2)

Surplus {+) 
or de fic it 

{ - )  of
Consolidated

Fund

Net lending
Service of 
national 

debt

Borrowing
required

Surplus (+) 
or de fic it 

( - )  o f 
National 
Insurance 

Funds

1

Financial years 
1969/70 ........................................................

1.4641970/71 ......................................................
1971/72 ........................................................
1972/73 ........................................................
1973/74 ........................................................  2,351
1974/75 ........................................................  2,870
1975/76 ........................................................

2.444
1,757
1,383
-5 1 1

•1,739
3,232
•6,630

1973 1st q u a rte r. 
2nd quarter 
3rd quarter 
4th quarter

1974 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st q u a rte r. 
2nd quarter 
3rd quarter 
4th quarter

-1 6 7
1,548
2.062
•2.139

1976 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1,131
807

1.305

-8 8 1
1,976
1,541

1,439
1,560
1,919
2,033
1,403
2,351
2.736

1,458
1,457
1,643
1,879
2,341
2,858
3.560

1,011
-2 0 4

527
2,533
3,132
5,571
9,353

Departments 
balances and 

miscellaneous 
(3)

551
489

588

152
1,069
1,174
2,393

935
2.440
2,656
2.569

820
443
496

1,118
807

1.305

1,688
2,419
2,037

Northern
Ireland
central

government
debt
(4)

Central
government
borrowing

requirement
(net balance) 

(3)

1975 J u ly .........
A ugus t. . . 
September

October . . 
November 
December

1976 January. . 
February 
March. . .

-3 5 6
-8 5 5
-851

-1 3 4  
-4 6 9  
1,536

466
-3 1 1
1,036

388
600

1,581

April
May
June

J u ly ..........
August . . . 
September

October
November
December

325

-2 6 9
-3 8 4
1,323

44 -6 7 296 -1 4 0

6 7 8 9

-9 6 - 1 3 -9 0 2
53 -2 7 2 6 21
21 -8 0 - 2 584

138 407 - 4 1,984
271 687 13 2.187
605 -1 2 7 31 5,124
294 224 -2 8 8,807

61 395 -1 9 -4 4 9
86 -1 6 2 7 1,145

129 163 - 3 651
-8 6 69 5 994

142 617 4 -603
131 -5 2 - 3 987

91 220 11 874
74 61 20 2.278

309 -3 5 6 3 985
82 22 25 2,361

194 148 -2 6 2,288
17 -1 9 7 4 2.753

1 251 -3 1 1,405
197 37 2 2,187

50 83 -1 5 405
82 -4 0 - 3 880
62 105 - 8 1,003

40 -231 3 582
31 41 8 536

-5 4 - 8 - 8 1,635

75 159 - 3 -5 0 4
-9 0 61 -1 1 560

16 31 -1 7 1,349

-3 4 82 5 252
31 -3 0 1 776

200 -1 6 - 4 1,160

140 -2 3 4 105
102 -1 1 -1 0 666

76 120 14 870

115 -5 3 - 2 -2 0 4

Relationship between columns: 3 + 4 - 1  -  2 
5 _ 6 - 7 + 8

Sources: HM Treasury
Central Statistical Office

(1) This is equal to  National Loans Funds borrowing and special transactions (net) less receipts from  other central 
government funds, etc. It is also the balancing item in Table 3 .5 : an analysis o f the financial transactions of the 
government, including overseas transactions, which in aggregate match the net balancing, is given in Table 3.6. See 
Notes and Definitions.
(2) Includes payments out o f the Consolidated Fund fo r service of the national debt under Section 15(1) o f the 
National Loans A ct 1968, and transfers o f surpluses o f the Death Duties Surrendered Securities Account in 
March each year.
(3) For recent periods the m onthly figures may not aggregate precisely to  the quarterly figures because the 
form er include m inor revisions which, fo r consistency reasons, cannot yet be reflected in the quarterly 
figures.
(4) Excluding borrowing from  the National Loans Fund.

1971' 2

ilftadiusted 
^tstqoarter- 

2nd quarter. 
3f(j quartŝ -• 
4th quartsf’ -

1973 t$i quarter •• • 
2fxJ •'
3rd quarter..-
4di quarter-••

1974 Ijtqua rte r.. 
2nd quarter. 
3rd quarter 
4di quarter

i  4

1975 1st quarter.. 
2nd quarter. 
3rd quarter.. 
4th quarter..

1976 1st quarter... 
2nd quarter... 
3rd quarter.., 
4th quarter...

Seasonally
adjusted

19721st quarter,. , ,  
2nd quartet. , .  
3rd quarter , . .  
4th quarter.. . .

19731st quaner...,
2nd quarter 
3rd quarter.
4th quarter

1

19741st quarter..
2nd quarter 

quaner.. 
4th quarter

! Istquarief. 
Quarter

3rd quarter
4lh Quaner

’976 1st
2nd

Quarts

3rd
Quans
Quans
Quans
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1.405
2,187

3

- 1 5 405
- 3 880 ̂A ̂ A
- 8 M II.U

3 582
8 536

- 8 1,635

- 3 -5 0 4
- 1 1 560
- 1 7 1,349

5 252
1 776

-4 1,160

4 105

- 1 0 666
14 870

- 2
-2 0 4

C E N T R A L  G O V E R N M E N T

Current account of the central government including National Insurance Funds

t a b l e  3.4

Total

1971 ..........................................  18.978
1972 ..........................................  19,941
1973 ..........................................  22.236
1974 ..........................................  27,639
1975 ..........................................  35.664

Financial years
1971/72 .....................................  I 19.480
1972/73 .....................................  20,376
1973/74 .....................................  23,109
1974/75 .....................................  29,412
1975/76 .....................................  I 37,475

Unadjusted 
1972 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

6,046
4,646
4,617
4.632

1973 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

6,481
4,959
5,367
5,429

1974 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4 th  quarter.

7,354
6,031
7.053
7.201

1975 1st qu a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

9,127
8.164
9,154
9,219

1976 1st qu a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

10,938
9.724

Seasonally
adjusted

1972 1st quarte r. 
2nd quarter. 
3rd quarter 
4th quarter.

4.947
4.966
4,874
5,154

1973 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

5,304
5,339
5,610
5,983

1974 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

6,038
6,616
7,274
7.711

1975 1st quarter . 
2nd quarter 
3rd quarter 
4th quarter

7,956
8,618
9,358
9,732

1976 1st qu a rte r.....................  I 9,724
2nd q u a r te r ................... | 10,184
3rd quarter ...................
4th quarter ...................

Gross 
trading 

su rp lus (i)

{

Rent

1) Before providing fo r depreciation and stock appreciation

Receipts

Interest and dividends

on loans 
to  local

from
public

corpor
ationsauthorities

399 740
454 803
541 889
667 1,034
875 1,147

405 766
462 863
577 948
725 1,044
941 1,246

115 235
110 155
102 252
127 161

123 295
132 141
127 299
159 154

159 354
146 145
155 337
207 198

217 364
193 168
240 393
225 222

283 463
229 259

Other
interest.

etc.

588
604
664
626

Taxes
on

income

7,978
8,124
9,117

12,124
16,170

8,233
8,219
9,591

13,161
16,947

3,208
1,730
1,679
1,507

3,303
1,877
1,999
1,938

3,777
2,419
3,027
2,901

4,814
3,467
3,963
3,926

5,591
4,280

2,066
2,031
1,970
2,057

2,114
2.180
2.279
2.544

2,422
2,901
3,281
3,520

3,565
3,827
4,202
4,576

4,282
4,680

Taxes
on

experuli-
ture

6,701
6,885
7,475
8,376

10,153

6.733
7,038
7,550
8,638

10,706

1,601
1,720
1,691
1.873

1,754
1,767
1,897
2,057

1,829
2,095
2,138
2,314

2.091
2,465
2,695
2,902

2.644
2,718

1,693
1.710
1,678
1,804

1,851
1,774
1,913
1,937

1.979
2,097
2,147
2.153

2.264
2.472
2,715
2,702

2,869
2,707

National
insurance
co n trib u 

tions

2,547
3,048
3.640-
4,713
6,286

2,703
3.200
3,809
5,122
6.502

1,045
1,053
1,241
1,374

1,454
1,561
1,616
1,655

1,670
1,928

1.045
1,053
1,241
1,374

1,454
1,561
1,616
1,655

1,670
1,928

National
health

con tribu 
tions

£ m illion

Redun
dancy
Fund

contribu
tions

Sources; HM Treasury
Central Statistical O ffice
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C E N T R A L G O VERN M EN T
Current account of the central government including National Insurance Funds

t a b l e  3.4 {continued)
Expenditure

Total

Total
current

expendi
ture

Current expenditure on goods and
services

Total

1971 .......................................... 18.978
1972 ..........................................  19,941
1973 ..........................................  22.236
1974 ..........................................  27.639
1975 ..........................................1 35,664

Financial years
1971/72 ...................................  19.480
1972/73 ...................................  20,376
1973/74 ...................................  23,109
1974/75 ...................................  29,412
1975/76 ................................... 1 37.475

Unadjusted
1972 1st q u a rte r...................... I 6,046

2nd q u a r te r ...................  4,646
3rd q u a r te r ...................  4,617
4th quarter ...................  4,632

1973 1st quarter ...................  6.481
2nd q u a r te r ...................  4,959
3rd quarter ...................  5,367
4th quarter ...................  5,429

1974 1st quarter ...................  7,354
2nd q u a r te r ...................  6,031
3rd quarter ...................  7,053
4th quarter ...................  7,201

1975 1st quarter ................... 9,127
2nd q u a r te r ...................  8,164
3rd quarter ...................  9,154
4th q u a r te r ...................  9,219

1976 1st quarter ...................  10,938
2nd q u a r te r ...................| 9,724
3rd quarter ................
4th q u a r te r .................

Seasonally adjusted
1972 Is tq u a rte r ...................I 4.947

2nd q u a r te r .............  4,966
3rd quarter ................... 4,874
4th quarter ................... 5,154

1973 Is tq u a rte r ...................  5,304
2nd q u a r te r .............  5,339
3rd q u a r te r ......... • • • •  5,610
4th quarter ...................  5,983

1974 Is tq u a rte r ................... 6,038
2nd q u a r te r .............  6,616
3rd quarter ...................  7,274
4th quarter ................... | 7.711

1975 Is tq u a r te r ...................... I 7,956
2nd quarte r..................... 1 8,618
3rd quarter...............  9,358
4th quarter...................... | 9,732

1976 Is tq u a r te r ...................... I 9,724
2nd quarter................|l0 ,1 8 4
3rd quarter..................
4th quarter..................

16,012
18,596
21.235
27,329
37,061

16,837
19,137
22,382
29,811
39,432

6,133
6,890
7,664
9.881

13,101

4,715
4,432
4,590
4,859

5,256
5,042
5,289
5,648

6,398
7,062
8,008

10,608
13,848

1,722
1,626
1,735
1,807

6,403
6,094
7,190
7,642

8.885
8,824
9,693
9,659

11.256 
10,636

1,894
1,811
1,941
2,018

2,238
2.234
2,595
2,814

2,965
3,204
3,375
3,557

3,712
3,764

4,565
4,590
4,599
4,842

5,170
5,177
5,254
5,634

1,684
1,668
1,729
1,809

6,295
6,310
7,146
7.578

8,665
9,042
9,650
9.704

1.855
1.855 
1,935 
2,019

2,225
2,275
2,587
2,794

11,041
10.874

2,894
3,246
3.395
3,566

3.645
3,802

M ilita ry
defence

2,712
3,015
3,338
4.039
5,058

2,799
3,084
3,491
4,205
5,388

948
934

1,073
1,084

1,114 
1,230 
1,308 
1,406

1,444
1,455

948
934

1,073
1,084

1,114
1,230
1,308
1,406

1,444
1,455

(M Before providing fo r depreciation and stock appreciation.

National
health

service

1,948
2,237
2,495
3,535
4,864

2,031
2,283
2,608
3,904
5,106

718
798
928

1,091

1,087
1,211
1,267
1,299

1,329
1,425

753
807
907

1.068

1,079
1,209
1,271
1,305

1,320
1,423

Other

Subsi
dies

1,473
1,638
1,831
2,307
3,179

820
1,077
1,365
2.754
3,465

1,568
1,695
1,909
2,499
3,354

932
1,034
1,740
3,127
3,171

1,022
834
789
820

939
884

728
804

881
924

22

National

benefits

Other
current

insurance grants to
personal 

sector

2,926
3,483
3,934
4,923
6.387

3,138
3.548
4,077
5,206
6.958

886
826
826
945

1,094
1,068
1,283
1,478

1,377
1.594
1,639
1,777

1,948
1,904

1,083
1,078
1,295
1,467

1,369
1,604
1,656
1,758

1,934
1,915

1,686
2,116
2,079
2,468
3,224

1,744
2,184
2,112
2,533
3 3 5 3

Debt
interest

1,384
1,582
1,762
2.109
2,637

1,462
1,604
1.884 
2,214
2.885

944
1.100

994
1.110

Current 
grants 

to  local 
authori

ties

2,858
3,238
4,072
4,874
7,868

2.951
3,459
4.198
5,822
8,519

1,059
1,013

992
1,008

1,185
1,168
1,230
1,291

2.133
1.764
2,154
1,817

2,784
2,250

1,059
1,013

992
1,008

1,185
1,168
1,230
1,291

2,133
1,764
2,154
1,817

2,784
2,250

Current
grants
paid

abroad

£ million

Current
surplus

(>)

2.966
1.345
1,001

310
-1.397

2.643
1,239

727
-399

•1,957

1,317
-690

0 ^

,974
2nd
3rd quarter- 
4,h quarter-

,975 1st quarter- 
2nd quarter 
3ni quarter. 
4th quarter.

,976 Istquarter- 
2nd quarter 
3fd quarter. 
4th quarter.

financial ye3rj
1971/72...
1972/73
1973/74
1974/75
1975/76

1st quarter.
quaner 

3rd quarter
4thQuarter

 ̂ 1̂  quarter, 
^quarter 
^quaaer. 

quarter

Sources: HM Treasury
Central Statistical Office

^quarter, 
^quarter
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Jf>ds

2^1
3.459
4.198
5.822
8.519

838
802
780
818

1,059
1.013

992
1.008

212 
246 
363 , 
301
498 ^ lie?

66
52
49
43

102
115
73
69

i:,-
> 2U
• 77
i -777

C E N T R A L  G O V E R N M E N T

Capital account of the central government including National Insurance Funds

t a b l e  3 . 5
Receipts and borrow ing requirement £ m illion

Total

Surplus
from

current
account

(1)

Taxes
on

capital

Receipts
from

certain
pension

funds
(net)

Accruals
adjustments

Taxes on 
expendi- 
ture(2)

1971 ..............
1972 ..............
1973 ..............
1974 ..............
1975 ..............

Financial years
1971/72 .
1972/73 .
1973/74 .
1974/75 .
1975/76 .

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

3.770
3,805
4,142
5,301
6,971

2,966 
1.345 
1,001 

310 
-1 ,3 9 7

3,757
4,316
4,076
5.910
6.994

1,369
938

1,617
1,377

1,978
1,550
1,653
1,790

2,001
1.431

2.643
1,239

727
-3 9 9

-1.957

308
206

Subsidies Other(3)

Refinanced 
export 

and ship
bu ild ing 
credits 

(4)

-2 8 5

-2 3 3

Im port
deposits

(net)

Miscella
neous9

capital
receipts

-2 8 4

Borrowing
require-
m ent(4)

-1 1 2

2 2 9

90

79

Payments

Total
pay

ments

1971 .....................
1972 .....................
1973 .....................
1974 .....................
1975 .....................

Financial years
1971/72 ................
1972/73 ................
1973/74 ................
1974/75 ................
1975/76 ................

1974 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

3,770
3.805
4,142
5.301
6,971

Gross 
domestii 

fixed 
capital 

form a
tion

Increase 
in book 
value of 
stocks 

and
w ork in 
progress

Capital transfers Net lending

3,757
4,316
4,076
5,910
6.994

1,369
938

1.617
1.377

1,978
1.550
1,653
1.790

2,001
1.431

Private
sector

Local
author!

ties

Public
corpora

tions
(S)

Abroad
Private
sector

(4)

Local
au thori

ties

Public
corpora

tions
(4)(5)

385
303

737
873

1.017
1,259
1,165

Oversea!
govern
ments

Interna
tional

lending
bodies

861
968

1,000
1,114
1,150

1,137
1,194

502
1.466
2,110

790
192

634 
1.596 
2,341 
3,536 
8.387

584
1,984
2,187
5,124
8,807

985
2.361
2,288
2,753

1,405
2.187

£ m illion

Cash 
expen
d itu re  

on
acquiring 

■ company 
securi

ties

1

(1) Before providing fo r depreciation and stock appreciation.
(2) Adjustments fo r purchase tax. SET. V A T  and car tax.
P ) National insurance, national health and redundancy funds contributions, see Notes and Definitions. 
(**) See Notes and Definitions.
(S) Excluding transactions in connection w ith  the w riting -o ff o f debt o f certain public corporations.

23

Sources: HM Treasury
Central Statistical O ffice
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C E N T R A L  G O VERN M EN T

TABLE 3.6

Borrow
ing

require
ment

1970 .....................  -6 7 0
1971 .....................  634
1972 .....................  1.596
1973 .....................  2,341
1974 .....................  3,536
1975 .....................  I 8,387

Financial years
1970/71 ................  I 21
1971/72 ................. 584
1972/73 ................. 1.984
1973/74 ................. 2,187
1974/75 ................. 5.124
1975/76 ................  I  8,807

1972
1st quarter .........  j —837
2nd q u a r te r .........  413
3rd quarter .......... 703
4th quarter .........  1 1,317

1973
1st quarter .........  I —449
2nd q u a r te r .........  j 1,145
3rd quarter .......... 651
4th quarter .........  I 994

1974
1st quarter .......... —603
2nd quarter ......... I 987
3rd quarter .........  | 874
4th quarter ......... j 2,278

1975
1st quarter ......... I 985
2nd quarter ......... I 2,361
3rd quarter ......... I 2,288
4th quarter ......... I 2,753

1976
1st q u a r te r ............ j 1,405
2nd q u a r te r .........  I 2,187
3rd q u a rte r............
4th q u a rte r............

Net
indebt
edness

to
Bank of 
England 
Banking 
Depart
ment

Central government borrowing requirement (net balance)

Analysed by type of asset

Notes
and

coin

Non-marketable
debt

National
savings

Tax
reserve
ce rtifi
cates
(2)

Treasury
bills

( 3 )

British
govern

ment
securi

ties

Govern
ment

guaran
teed

stock
(redemp

tions)
(4)

Local
auth
o rity
debt
and

commer
cial bills 

(5)

-2 7 2
3,361
-5 1 9
1,543

664
5,208

667
2,200
-4 1 0
1,651
2,177
4.159

Northern
Ireland
central
govern
ment
debt

•183
308

-1 1 8 -8 6 2 87
7 185 -8 0 0

- 7 25 172
5 189 22

-1 5 9 -3 0 6 196
-1 2 6 955

- 2 2 - 7 3 73
-2 1 187 319

-9 2 -3 3 5 304
- 1 6 477 543

- 5 527 220
- 9 873 -4 0 3

-2 1 -2 8 0 1,817
- 6 910 405
- 4 1,055 829

1 -1 3 8 2,157

5 339 768
- 4 -4 6 5 859

349
-271

84
-2 0 0

(1) This gives estimates of the amount o f government debt acquired by d iffe ren t sectors, and local authority 
debt and commercial bills acquired by the central government, changes in the o ffic ia l reserves being included 
in the figures fo r the overseas sector.
(2 ) Including tax deposit accounts from  2nd quarter 1973, and certificates of tax deposits from  October 1975. 
See Notes and Definitions.
(3) Excluding bills held as the sterling counterpart o f assistance from  overseas central banks, which are part 
o f Overseas o ffic ia l financing.
(4) See Notes and Definitions.
(5) Includes, from  2nd quarter 1975, transactions by National Insurance Funds.
(6) Excluding net drawings from  the IMF and the sterling equivalent o f foreign currency deposits by overseas 
central banks which are part o f Overseas o ffic ia l financing.
(7) See the supplement to  Notes and Definitions on page 136.
(8) From July 1972 transactions w ith  the IMF affecting the UK reserve position in the Fund are included as 
changes in the offic ia l reserves.
(9) From 23 August 1971 valued in sterling at transactions rates of exchange.
(10) This item consists o f net transactions w ith  overseas monetary authorities (see Table 11.4) and foreign 
currency borrowing by HM Government in support o f the reserves. For further details see Notes and 
Definitions.

Direct 
borrowin' 

(net) 
from 

overseas 
govern
ments 

and 
institu 

tions 
(6)

-6 2

-6 5

£ million

Alloca
tion  of 
SDRs 

and

Overseas 
offic ia l financing 

(7) Too

Net
gold sub-| change i 
scription officia l 

to  IMF 1 reserves
( 8 ) ( 9 )

Other
(10)

-1 ,295 
1-1.817 

449

2

1-1,179 
-913 

439 ,914
2 nd

1,067
573 4 ,h q u a r t« f

124
,9)5

2fld quartcf
3(iJ quarter 
4lh quarter

1j ) 6  1 st quarter 
2 ndquarttr 
3 d  quarter 
4th quarter

644

423

■208
324

573
1,018

Sources: HM Treasury
Central Statistical Office

'̂"incial years
197102
197203
1973/74..
1974/75
«75(78.

1

Ittqtr.
2ndqtr.
3nlqir_
4 th  q i r

1975 Istqtr.
2ndqtf
3rdqtr

q tr .

2 nd qif
3rd qtf _ 
4th qtr

^fr
let Onpat

24



C E N T R A L  G O V E R N M E N T

Central government borrowing requirement (net balance)

t rr̂ t a b l e  3.6 (continued) Analysed by sector and type  o f asset! i )
£ m illion

Overseas sector

Alloca.

SDRs

atxi

*^tioo

Net 
changj
ofticiat
^rves
iS)(9)

Total

1971 ........................ I -2 .8 7 6
1972 ...................... L 3 9 5
1973 ...................... - 5 3 0
1974 .....................  L 0 0 5
1975 ........................ I 205

Financial years
1971/72 ....................I -2 .0 5 2
1972/73 .................  1.224
1973/74 .................  - 2 0 2
1974/75 .................  983
1975/76 ....................i  528

1974 1st quarter . 
2nd quarter 
3rd quarter 
4th quarter

British
govern
ment
securi

ties

124 1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Direct
borrow

ing
(net)
(3)

- 6 2

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

483
885

A lloca
tion  of 
SDRs 

and gold 
sub

scription
IMF

124

Direct
over
seas

offic ia l
financ-

Banking sector

Total

865
•1.203
1,219

599
2,376

Net 
indebt
edness 

to  Bank 
of

England
Banking
Dept.

Other public 
sector

641

423

Govern
ment British Local

guaran govern auth
teed ment o rity
stock securi debt

(redemp-
tions)(4)

ties (5)

1971 ....................1 72
1972 .................  183
1973 ................... 1 349
1974 ................
1975 ................

Financial years
1971/72 ............. 1 72
1972/73 ............  183
1973/74 ............. 1 349
1974/75 ..........
1975/76 ..........

- 6 5

- 7 9 0
1,289
1.472

405

365
1,342

Notes
and

coin

Tax
reserve
certifi*
cates
{10}

Trea
sury
bills

British
govern

ment
securi

ties

- 9

- 3

- 3 3 8
908

1,092
- 1 5 4

N orth 
ern

Ireland
central
govern
ment
debt

Indirect
over
seas

o ffic ia l
finan
cing
(7}

506
314

820

8

49

- 1 3

506

314

Non-bank private sector

Total

2,580
1,272
1,406
1,863
6,140

1st q tr 
2nd q tr 
3rd q tr 
4th qtr

1st q tr 
2nd q tr 
3rd qtr 
4th qtr

1st q tr 
2nd qtr 
3rd q tr 
4th q tr

2,148
968

1,592
3.418
5,825

Notes
and
coin

O ther debt

Total

National savings

2,307
777

1,101
1,154
5,326

1,785
729

i ; j3 9
2,287

1,715
547

1,181
2,544
5,362

1,470
1,367

1,422
810

1,228
1,866

Deposits

C e rtifi
cates

and
bonds

Tax 
reserve 

i certi- 
! ficates 

(2)

Tax
deposit

accounts

1,458
1,094

1,235
517

1,499
2.267
3 ,825

97
- 9 2 —

- 1 7 5 10
- 1 1 3 3

- 2 0 - 1 0

49
-1 1 7
- 1 2 8 6

- 4 6 - 2
- 2 - 2

- 7 9 - 4
- 1 7 1
- 1 0 5

- 7 1

- 1 2 - 9
- 5 - 1
- 4

1

6 - 1
- 4

Treasury
bills

British
govern

m ent
securi
ties

1,852
423

1,476
842

4.401

Northern
Ireland
central
govern

m ent debt

Transactions 
in commercial 

b ills  by  Issue 
Departm ent o f the 

Bank o f England

iii

If: ■■

‘A
.a-

See footnotes on page 24.
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C E N T R A L gnd government guaranteed marketable securitiesC)
Cash issues, redemptions and net purchases £ million

TABLE 3.7

Total
cash
issues

1970
1971
1972
1973
1974
1975

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter

Total
cash

redemp
tions

Net purchases

Total
(2}

Sinking
funds

(3)

By Bank of 
England and 

National 
Debt

Commissioners

By other domestic and overseas

Total o f which 
Overseas

By period to  m aturity(4)

Up to  
5 years

Over 5 
and up to 
15 years

Over 15 
years and 
undated

1 1 265 370 37 605 -2 7 2 53 -1 ,4 2 7 1,120 351 f V O

R 486 1,949 3,537 37 139 3,361 137 350 895 2.116

1 570 1,414 156 61(5) 614 -5 1 9 173 -1 .2 5 6 -1 5 5 892

3 513 1,735 1,778 22 213 1,543 115 214 579 750

2 125 998 1,127 21 442 664 - 1 9 -2 2 6 763 127

7,725 2,019 5,706 22 476 5.208 - 4 1,884 578 2,746

2 472 699 1,773 12 1,565 196 10 -1 7 -1 1 9 332

449 486 -3 7 2 -9 9 4 955 104 459 394 102

589 589 6 510 73 - 2 9 -1 2 7 62 138

3 550 -5 4 7 2 -8 6 8 319 30 -1 0 1 242 178

573 573 9 260 304 61 8 366 -7 0

967 296 I 671 2 126 543 -1 5 3 52 402 I 89

585 402 183 9 -4 6 220 -5 1 25 93 102
300 -3 0 0 1 102 -4 0 3 124 -311 -9 8 6

2,830 501 2,329 10 502 1,817 42 1,502 26 289

984 450 534 1 128 405 - 6 -5 5 -4 7 507

2,098 1,062 1,036 9 198 829 -1 2 3 -3 9 2 27 1.194

1,813 6 1,807 2 -3 5 2 2,157 83 829 572 756

1,614 602 1,012 2 242 768 5 -4 1 456 353

1,516 4 1,512 2 651 859 16 113 28 718

Issues and redemptions £ million

New issues

Name of security

1975 May 15.............................................

June 12............................................  3% Treasury stock 1977
June 1 2 ..........................................  3% Treasury stock 1979
June 1 2 .............................................I 9 ’/2% Treasury stock 1980

July 3 ............................................... I 12%% Treasury loan. 1995
July 17...............................................I 13%% Treasury loan, 1997

August 7 .......................................... I 12%% Treasury loan, 1992
August 1 5 .....................................

September 2 5 .............................. I 9% Treasury stock 1978

October 16 ................................... 1 11V2% Treasury stock 1981
November 2 7 ................................. 1014% Treasury stock 1979
December 4 ................................. 13%% Treasury loan 1997

1976 January 1 5 .....................................  13% Treasury stock 1990
January 1 5 ..................................... I 9%% Treasury stock 1980
February 1 2 ................................... | 1214% Treasury loan 1993

March 1 ..........................................
A pril 1 ............................................ I 9%% Treasury stock 1981
June 1 ............................................

June 11............................................  I 13%% Exchequer loan 1996
August 16........................................
September 24 .............................. I 1414% Treasury loan 1994
September 3 0 .............................. 1 1114% Treasury stock 1 9 79 'A '

For
cash{7)

443
709

567

380

By
con-

version(S)

Redemption(6)

Name of security

764

752

8% Treasury stock 1975

3% Savings bonds, 1965—75

6%% Exchequer stock 1976

214% British Overseas Airways 
stock 1971 -76

614% Treasury loan 1976

450

1,073

600

896

By
con-

version{8)

(1) Excluding foreign currency issues. (2) Equals to ta l cash issues/ess to ta l cash redemptions.
(3) Excluding nationalised industries' sinking funds.
(4) Stocks are classified according to  the final redemption date; 4 per cent V ic to ry  bonds are classified 
according to  the average life  to  m aturity . When stocks are converted, both the redemption and the 
conversion are included.
(5) Includes redemption of 4 per cent Funding loan 1960—90 from  1 November 1972.
(6) Excluding sinking fund purchases. {7) Am ount received from  issue of stock.
(8) Excluding any cash payment in respect of the conditions of the conversion. These payments are 
chargeable above the line to  'interest and management o f the national debt',
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f

t a b l e  3.8
8i DenCKJto *̂ 101

15
«Pto
years

232
1 • .

1970
1971
1972
1973
1974
1975

1975

1976

£-

H>tion(6)

450

1,073

600

r$ 2

896

Antral

Average of 
weekly 
tenders

Treasury bill tender and Bank of England's minimum lending rate

Am ount
offered

<

December 5 . . 
December 12 . 
December 19 . 
December 24 .

January 2 . . . 
January 9 . . . 
January 16 . . 
January 23 . . 
January 30 . .

February 6 . . 
February 1 3 ..  
February 2 0 . . 
February 2 7 . .

March 5 .........
March 12 . . . . 
March 19 . . .  . 
March 26 . . .  .

A pril 2 ............
A pril 9 ............
A p ril 1 5 .........
A pril 2 3 .........
A p ril 3 0 .........

May 7 ..............
May 14 .........
May 2 1 ............
May 2 8 ............

June 4 ............
June 11 ..........
June 18 ..........
June 2 5 .........

July 2 ...........
July 9 ............
July 16 .........
July 23 .........
July 3 0 ...........

August 6. . . . 
August 13. . . 
August 20. . . 
August 27. . .

September 3. 
September 10 
September 17 
September 24

October 1. . . 
October 8 . . . 
October 15 . 
October 22 . 
October 29 .

400
400
300
300

300.
200
300
400
400

350
350
400
500

550
300
300
500
550

600
450
400
600

600
600
600
600

500
500
300
500
600

600
600
500
600

600
600
500
600

400
400
400
500
400

£ m illio n

nount
>plied
fo r

Excess 
applied 
fo r over 
amount 
offered

91 day bills

A m ount
allotted

Lowest 
price at 
which 

tenders 
were 

accepted

Increase
on

previous
week

Average 
rate of 

discount 
on

allo tm ent

Bank of 
England's 
m in im um  

lending 
rate to  

the
m arke t(> )

£p £p
per cent 

per annum
per cent 

per annum

216 87 129 •  « 6-999 ^ •

297 157 136 5-554
319 208 107 5-541 ♦  »

278 178 98 9-306
257 134 120 11-357 •  s

613 345 268 •  • 10-1872
^ 1

• ^

893 493 400 97-26 — 10-9775 11%
1,017 617 400 97-28 +0-02 10-8931 11%

840 540 300 97-31 -t-0-03 10-7708 11%
814 514 300 97-34 ■^0•03 10-6440 11%

1,167 867 300 97-38 -I-0-04 10-4923 11
911 711 200 97-43 -t-O-OB 10-2766 11

990 690 300 97-47 -fO-04 10-0645 10%
1,470 1,070 400 97-54% -1-0-07% 9-8351 10%
1,329 929 400 97-68 -fO-13% 9-2987 10

1,014 664 350 97-80% -t-0-12% 8-7691 9%
1,014 664 350 9 7 7 9 -0 -0 1  % 8-8544 9%
1,038 638 400 97-80 -t-0-01 8-8010 9%
1,374 874 500 97-84% -t-0-04% 8-6161 9%

1,132 582 550 97-88 -^0-03% 8-4817 9
779 229 550 97-88% -HO-00% 8-4821 9
905 505 400 97-88% 8-4624 9

1,075 520 550 97-90 -t-0-01% 8-4177 9

725 175 550 97-88% -0-01% 8-4800 9
449 149 300 97-88% — 8-4819 9
728 428 300 97-89% -t-0.01% 8-4324 9
807 307 500 97-50% -0 -3 9 9-9872 10%

1,051 501 550 97-51 -»-0'00% 9-9432 10%

1,224 624 600 97-52 -1-0-01 9-9201 10%
1,069 619 450 97-51 -0 -01 9-8651 10%

433 33 400 97-26 -0 -2 5 10-9855 11%
636 36 600 97-25% -0-00% 10-9983 11%

722 122 600 97-25% 10-9959 11%
1,270 670 600 97-27% +0-02 10-9166 11%

970 370 600 97-26% -0 -0 1 10-9376 11%
741 141 450 97-25% -0 -0 1 10-9919 11%

1,337 837 500 97-28% +0-03 10-8706 11%
998 498 500 97-28% — 10-8825 11%
578 278 300 97-29 +0-00% 10-8505 11%
882 382 500 97-29 10-8674 11%

1,120 520 600 97-29 10-8693 11%

1,247 647 600 97-30 -K)-01 10-8267 11%
1,067 467 600 97-28% - 0  -01 % 10-8769 11%

903 403 500 97-29 +0-00% 10-8672 11%
1,152 552 600 97-27 -0 -0 2 10-9403 11%

885 285 600 97-27 10-9393 11%
847 247 600 96-88% -0-38% 12-4799 13

1,224 724 500 96-89% -KI-01 12-4488 13
1,396 796 600 96-92 +0-02% 12-3454 13

600 200 400 96-91% -0*00% 12-3748 13
846 446 400 96-40% -0 -51 14-3807 15
739 339 400 96-39 -0 -01% 14-3822 15

1,080 580 500 96-40 +0-01 14-4166 15
709 309 400 96-40 14-4337 15

0  ) See Notes and Defin itions  fo r a general note on m inim um  lending rate. The m in im um  lending rate at 
dates of change is published in the M onth ly  Digest o f  Statistics.
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C E N T R A L  G O VERN M EN T Treasury bills

Analysis by holder f)

End of period £ million i
TABLE 3.9

Total
ou t

standing

O ffic ia l
holdings

( !)

Banking sector Overseas sector

Total
Market

Treasury
bills
o u t

standing

Total

Banks in 
United 

Kingdom 
and

National
Giro

Discount
market Total

Central
monetary

institu 
tions

(2)

Other

Other
financial
institu

tions

Other
holders

1968
1969
1970
1971

'December

6.624
5.980
5.339
4,677

2.920
3.270
3,095
2,495

1972 J u n e ...................................  ^ ,034
S ep tem ber........................  3,647
December...........................  4,879

528
2,117
3,160

1973 March.................................  3,093
June...................................  4,383
S e p te m b e r......................... 4,451
December...........................  6.201

1,680
3,096
3,237
4,800

1974 March.................................  5,509
June ................ ..................I 6,208
S e p te m b e r......................... 7,191
December...........................| 9,075

4,443
4,665
5,121
6,132

3.704
2,710
2,244
2,182

1,071
820

1,370
1,375

2,547
1,818

799
735

2.506
1,530
1,719

286
289
302

1,699
820
889

1,413
1,287
1,214
1,401

1975 M arch................................ 1 7,522

June ( 3 } .............................I 8.826

S e p te m b e r........................  10,116
Decem ber...........................I 10,810

4,859

5,253

5.488

1,066
1,543
2,070
2,943

404
610
638

1,179

616
884

1,259
1.583

841 417 424

1976 March.................................  10,849
June................................... I  ̂0,735
Septem ber................... .. | 12,429

6.320

6,020
5,790

4,490

4.829
4,945

1.752 1,062 690
2,844 1.916 928
2,690 1.602 1,088

2,719 1,821 898
2,560 1.602 958

j
1,227
1.097

1,210
1,333

2,542 5 19
1,813 5 17

796 3 11
732 3 8

1,696 3 8
816 4 7
886 3 9

796 3 14
739 6 3
558 5 6
539 4

611 5 10
879 5 13

1.253 6 25
1,577 6 104

1,720 7 44

1,670 7 37

1,220 7 176
1,070 27 354

1,202 8 345
1,322 11 305

) Holdings of the National Debt Commissioners (excluding the National Savings Bank I nvestment Account), 
Bank of England, the Exchange Equalisation Account, other government departments and the Northern Ireland

government. .
(2) Including counter part o f central bank assistance (see Table 1.9 fo r  transactions).
(3) The second line gives more accurate figures making use o f the new statistical banking returns (see Notes and 
Defin itions).

Sources: HM Treasury
Bank of England 
Central Statistical Office

Tax TBserve certificates, tax deposit accounts and certificates of tax deposit

TABLE 3.10 Analysis of issues and surrenders o f personal and company certificates £ million

Issues

Total Personal

Tax reserve certificates! M 
1975 1st q u a rte r............

2nd q u a r te r ..........
3rd q u a r te r .........
4th quarter............

1976 1st quarter. 
2nd quarter

Tax deposit accounts(2j
1975 1st q u a rte r.........

2nd quarter . . . . 
3rd quarter . . . . 
4th quarter . . . .

1976 1st quarter. 
2nd quarter. 
3rd quarter.

Certificates o f tax deposit(3) 
1975 4th quarter.................. 4-0 1-7

1976 1st quarter. 
2nd quarter. 
3rd quarter.

Company

Surrenders

Total Personal Company

Net issues

Total Personal

1-7

Company

(^ ) Issues ceased after June 1973. For earlier figures see Financial Statistics, February 1976. 
(21 Commenced in A pril 1973 and term inated in October 1974.
(3) Commenced in October 1975. See Notes and Definitions.

Sources: Bank of England
Board of Inland Revenue
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C E N T R A L  G O V E R N M E N T

Net receipts and payments by Board of Inland Revenue

3 
6 
5
4

5
5
6
6

7

7

7 
27

8 
11

14
3
6

10
13
25

104

44

3 7 -

176 ' 
354

345
305

38
34
36
29

36
36

148
7?

555
747

Sources; HM Treasury 
Bank of Er̂ gland 
Central Statistical OKt-

t
K .

2
•0
9
1

2
3

Net issues 

Personal

-S-4 
-4-4
-2 -7  
-2-6

-2-6 
-M

•5
■6
2

Comos'l

-3-8 

-1-2

-(72

-€•5

-0-2
-0-3

„ of

t a b l e  3.11

Financial years{4) 
t970/71 ...................1 8,180-5

1971/72 ................... 9,110-2

1972/73 ................... 9,247-9
1973/74 ................... 10,634-4
1974/75 ...................  14.235-8
1975/76 ................... | l 8.143-5

1974 January 3 1 . . .  I 1,796-2 
February 28. . I 1,390-2 
March 31 . . . .  I 911-2

April 30 . . . .  1,000-5
May 31............  860-9
June 3 0 ..........1 817-6

July 31............ 1,286-2
August 31 . . .  I 978-3 
September 30. | 1,017-5

October 31 . 
November 30 
December 31

1975 January 31. . 
February 28. 
March 31 . . .

1,305 1 
894-1 
925-0

2,205-3
1,630-9
1,308-8

April 30 ___ I 1,415-1
May 3 1 .........  1,147-0
June 30 ..........1 1.164-7

July 31 ..............1 1,717-0
August 31 . . .1 1,309-4
September 30.1 1,201 -4

October 31 . 
November 30 
December 31

1976 January 31. 
February 29. 
March 31 . . .

April 30 . 
May 31. . 
June 30 .

1,569-8 
1,173-1 
1.446-8

2,852-4
1,609-2
1,517-0

1,571-5
1,422-3
1.556-9

July 3 1 .........  2,026-6
August 31 . .  
September 30

October 31. . 
November 30 
December 31.

1.308- 2
1.309- 8

1,694-2

Net receipts by Board o f Inland Revenue

Income
tax

5.731-2

6,432-3

6.477-0 
7,136-6 

10.270-9 
15,040-8

989-7
694-3
555-2

633-0
644-2
654-3

910-3
788-8
700-9

917-1
741-9
756-7

1.504-7
1,069-1

945-1

1,102-7
1,001-1
1,041-1

1,355-9
1.164-7
1,146-5

1,251-4
1,061-9
1,159-3

2 ,002-2
1,409-3
1,322-1

1,230-2
1,301-2
1,417-3

1,629-2
1,190-4
1.161*1

1,277-1

Surtax

248-3 1,582-7

348-2 1,553-6

341-0
307-4
186-3
108-7

Corpor
ation
tax

1,533-1
2,262-4
2.858-7
1,995-6

627-1
563-8
233-0

261-4
108-1

76-5

266-6
102-0
239-7

303-6
72-9
93-6

5 8 7 0
470-3
276-9

270-6
66-1

-3 2 -4

228-8
29-0

192-4

736-8
105-2

83-5

307-0
33*2
61-8

329-8

Capital
gains

tax

138-9

155-1

208-5
323-6
381-6
386-7

38-3
29-9
36-2

38-1
30-4
30-2

30-2
23-8
26-9

39-4
29-0
39-8

19-9

Death
duties

(2)

356-6

451-3

458-6
412-2
338-9
212-3

Capital
transfer

tax

117-6

30-2

£ m illion

Stamp
duties

(2)

117-4

165-9

227-6
190-3
198-0
280-8

24-3
20*6
23-8

23-2

(1) Including special contributions not included under separate headings. Including p ro fits  tax, excess p ro fits
tax and excess profits levy. Including special charge from  A p ril 1971. (2 ) From January 1974 the figures
include receipts from  Northern Ireland. Previously the revenue arising from  these duties was retained by the
Government o f Northern Ireland. {3)Payments due in certain cases where the overseas rate exceeds the
corporation tax rate (Section 84, Finance A ct 1965). These are also included in Table 3.1 under Expenditure
supply services. (4) The yearly totals include revisions which cannot be allocated to  particu lar m onth ly  
periods.

Special
charge

Cum ulative to ta l in 
current financia l year

Net
receipts

by
Board o f 

Inland 
Revenue

8,180-5 8,174-6

9.110-2 9,133-7

9,247-9
10.634-4
14,235-8
18.143- 5

8,331-0
9,721-2

10,632-4

1,000-5
1.861-4
2.679-0

3,965-2
4.943-5
5,961-0

7,266-1
8,160-2
9.085-2

11,290-5
12,921-4
14.230-2

1,415-1
2,562-1
3,726-8

5,443-8
6,753-2
7,954-6

9,524-4
10,697-5
12.144- 3

14,996-7
16,605-9
18,122-9

1,571-5
2,993-8
4,550-7

6,577-3
7,885-5
9,195-3

10,889-5

Payments
into

Consoli
dated
Fund

9.245-4
10.633- 3
14.191- 2
18.159- 4

8,230-2
9,569-5

10.633- 3

974-3
1,835-2
2.671-6

3,942-5
4,923-5
5,959-0

7,295-1
8,169-8
9.024- 6

11,262-8
12,837-3
14.191- 2

1,441-6
2.621-7
3,749-9

5,473-3
6,773-9
7.964-6

9,549-7
10,724-1
11,974-9

14,933-5
16.648-5
18.159- 4

1,529-4
3.024- 8 
4,519-5

6,593-1
7,925-7
9.213-3

10,950-3

Payments
of

overspill
re lief

(3 )

33-2

25-6

Source; Board o f Inland Revenue
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TABLE 3.12

Customs and Excise duties

Net receipts by HM Customs and Excise

t

i l i

Financial 
years(i) 

1970/71 . .  
1971/72 . . 
1972/73 . . 
1973/74 , . 
1974/75 . . 
1975/76 . .

1973 Oct 
Nov 
Dec

1974 Jan 
Feb 
March

April. 
May . 
June.

July . 
Aug . 
Sept .

1975 Jan . 
Feb . 
March

April. 
May . 
June.

July . 
Aug . 
Sept .

1976 Jan , 
Feb . 
March

A pril. 
May . 
June.

July .
Aug(S)|
Sep(5)|

Oct{5), 
Nov . 
Dec .

Total

4.710-8
5,327-6
5,740-9
6.240- 4 
7,416-3
9.240- 9

1,061-7
549-6
467-3

748- 4 
414-0 
524-9

696-8
463-8
510-0

781-4
564-2
567-9

813-9
685-9
530-4

749- 7 
558-4 
503-2

856-5
576-2
638-2

895-7
642-7
758-0

1,018-2
810-3
697-9

897-9
684-2
776-0

957-4
764-7
771-2

991-7
768-2
834-8

1,119-8

Beer

Wines, 
cider 
and 

perry, 
and 

spirits(2)

Tobacco Purchase
tax

Betting
and

gaming
(3)

Hydro
carbon

oils

Pro
tective
duties

Value
added

tax

467-0
482-7
491-7
365-1
450-6
652-4

27- 9 
30-9 
29-4

26-6
28- 2 
25-8

29-5
36- 8 
40-9

38- 7 
42-3 
40-4

37- 3
39- 4
40- 6

62-0
66-9
60-6

60-3
60-5
58-9

54-5
43-2
43-6

463-7
515-0
582-0
588-1
682-3
909-1

41-2
43-9
40-4

46-4
49-4
56-9

89-4
120-6
84-5

84-3
48-4
56-8

127-3
135-6
91-2

86-8
53-6
65- 5

66- 5 
72.9 
91-9

70-7 138-7

1,141-1
1,123-8
1,182-9
1,084-8
1,337-4
1,676-6

104-7
99-0
83-4

114-1
92-5

117-6

113-6 
111-3 
108-2

113-4
124- 0 
104-3

129-4
107-4
103-9

133-3
125- 2 
122-5

140- 5 
122-5 
158-3

154-7
144-5
141- 4

149- 7 
135-7 
153-3

150- 3 
141-4 
141-8

131-4 
115-3 
170-1

158-1

1,270-7
1,428-6
1,387-8

379-5
1-0
1-3

0-1

130-4
156-3
171-3
185-4
238-4
264-9

18-8
18-8
16-2

21-0
20-9
25-9

20-2
18-0
19-8

19- 9
20- 2 
24-8

25-4

1,393-1
1,441-5
1,553-7
1,585-1
1,547-6
1,540-2

149- 5
150- 3 
109-0

124-2
108-9
126-4

129-3
135-7
123-2

140-2
129- 6 
131-8

142-5
140-7
123-8

117-0
114-1
121-6

137-0
123-7
130- 6

133-4 
125-2 
130-1

259-6
282-9
368-7
462-4
525-6
557-9

40-6
43- 9
44- 1

46-0
48-0
43-5

121- 3
122- 4 
132-3

157-1
172- 7 
183-9

180-2 
165-0 
177-8

173- 9 I 62-5

-4 2 3 -5
-1 1 2 -0

1,468-6 117-7
2,506-4 122-2
3.450-7 179-7

581-6 66-9
115-9 0-8
111-8 12-2

400-7 16-4
91-4 2-9

150-7 17-2

301-4 15-9
91-6 0-6

118-3 8-2

3 5 M 23-6
165-5 1 0-4
159-3 2-8

326-0 35-2
193-5 0-8
115-9 0-2

349-4 20-2
203-1 8-5
134-4 6-0

378-8 24-3
158-0 7.9
199-6 9-0

390-8
195-1
250-2

421-6
272-5
195-7

449-9
274-0
268-9

398-6
257-1
211-9

include rev ion P I  n T .  ^.fters from  the to ta l shown fo r the financial year. The yearly totals
p e rio d l ■ amounts payable to  the Isle o f Man, which cannot be allocated to particular

(2) From October 1976 the figures in this column include receipts fo r  cider and perry.

by the Govern^^^^^ f  Previously the duties imposedDy the Government o f Northern Ireland had been retained by them
('♦) Including a small amount o f export rebate.
{5) Provisional.

424-9 11 35-4 -0 *6
255-2 0-7 -0 -1
226-6 4-6 —

441-8 48-0 -0 -2

Other

£ fniliion

Cumulative total in 
current financial year

Receipts 
by HM 

Customs 
and 

Excise

4,710-8
5,327-6
5,740-9
6.240- 4 
7.416-3
9.240- 9

3,543-4
4,093-0
4,560-3

5,308-7
5,722-7
6.247-6

696-8
1,160-6
1,670-6

2,452-0
3,016-2
3,584-1

4 ,3980
5,083-9
5,614-3

6,364-0
6.922-4
7,425-6

856-5
1,432-7
2.070-9

2,966-6
3,609-3
4,367-3

5,385-5
6,195-8
6,893-7

7,791-6
8,475-8
9,251-8

957-4
1,722-1
2,493-3

3,485-0 
4,253-2 
5,088-0

6,207-8

Net
payments 
into Con
solidated

Fund

4,709-1
5,325-3
5,743-5
6.219- 6
7.406- 5 
9.176-4

3,509-3
4,060-2
4.508-4

5,273-9
5,702-5
6.219- 6

685-8 
1,180-2 
1,667-5

2,462-7
3,031-9
3.565-5

4,376-9
5,082-6
5,581-1

6,331-1
6.935-9
7.406- 5

819-5
1,500-0
2,055-1

2,919-6
3,662-7
4.340- 8

5.340- 5 
6,185-1 
6,821-0

7,755-7
8,466-2
9,176-4

1,007-1
1,780-8
2,492-2

3,537-0
4,327-3
5.107-6

6,245-3

Source: HM Customs and Excise

August. • •

O c to b e f ■■■■■■
NoveiT'bet......
Deceit**̂ ......

1974 ...................
f * r u 2 f V . . . . .
March. . . . . . . .

July......
August. - • 
S ep tem ber

O c to b e r . .
N ovem ber.
O e is m b e r .

1975 January.. .  
February . 
March., . .

April......
May......
June......

Ju ly......
August. . .  
September

October..  
November. 
Oecember.

January 
February . 
March . . .

April . .  _ _ 

June

30
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Taxes received by other departments(>)
C E N T R A L  G O VERN M EN T

t a b l e  3.13

Excise

5.308-7
5.722- 7 
6.247-6

696-8 
1.160-6 
1,67(̂ 6

2.452-0
3.016-2
3,584-1

4,398-0
5,083-9
5,614-3

6,354-0
6,922-4
7,425-6

856-5
1,432-7
2,070-9

2,966-6
3.609-3
4,357-3

5,385-5
6,195-8
6,893-7

7,791-6 , 
8.475-8 I 
9,251-8 i

957-4
1.722- 1 
2.493-3 !

08

Hit

527)!
S.TDIi
621H

2.46H
3,(OH

m

4.37H
S.06K
5.SH

m
m
l.HSi

2SW
36C7
43«t

1,«H
1.7»*
2 0

3̂ 3M
4,32̂J
b p

Source.

Financial years
1969/70 ................
1970/71 ................
1971/72 ................
1972/73 ................
1973/74 ................
1974/75 ................
1975/76 ................

1973 J u ly ...........
August . . . . 
September .

October . . , 
November. . 
December. .

1974 January.. . .
February . , 
March.........

A p ril...........
i. M a y ...........
i  June.........

J u ly .........
’ August . . . 

September

October . . 
November. 
December.

1975 January. . . 
February . 
March. . . .

A p ril.........
M a y .........
June.........

s
J u ly .........
A ugust. . . 
September

October . . 
November. 
December.

1976 January , . 
February . 
March . . .

A pril . . . .
M a y .........
June . . . .

J u ly .........
August . . 
September

October . , 
November 
December,

Selective employment tax M otor vehicle duties(2)

Payments
by

employers

Payments 
into

Consolidated 
Fund(3)

1.903-1
2,012-3
1.335-2
1.008-6

39-0

1.888-1
1.989-5
1,323-7

993-5
45-0

2-0
0-1

8-0

Selective employment payments

RpfunHc/4  ̂ 1 Additional I Regional Refunds! ) | jemployment
premiums

Net
value of 
licences 
issued

1,253-3
1,363-5

998-8
650-8
151-3

1*8
0-2

108-8
109-2
109-4
100-9
106-8
155-7
215-1

414-3
443-4
460-1
490-0
509-6
526-9
775-9

42-2
44-0
39-0

Payments
into

Consolidated
Fund(S)

416-7
421-3
473-4
485-0
533-6
532-2
780-7

41-6
44-8
48-0

£ m illion

Betterment 
levy

Receipts
by

Land Com 
mission

49-1
46-6
37-9

52-1
50-3
40-5 1 fl

64-5
60-0
72-3

Government o f Northern Ireland.
(3) A fte r deducting costs o f collection. 
(5} A fter deducting export rebates.

,1

t

(1) A ll the figures, excluding M otor vehicle duties (see ^  retained by the
(2) From January 1974, includes receipts from  Northern Ireland. Prior to  this the duties were

(4) Including refunds to  local authorities
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C E N T R A L  G O VERN M EN T

TABLE 3.14

National savings (‘ )
Totals

Premium savings bonds

Pur- 
1 chases

Repay
ments

Am ount
remain

ing
invested 

at end of 
period

Pur
chases

Repayments

Pcin- Accruecl 
cipal interest

1971 . . . 145-8 53-6 889-5 465-8 319-2 115-1
1972 . . . 136-7 63-9 962-3 363-9 290-1 101-1
1973 , . . 128-1 74-8 1.015-6 254-5 359-4 123-4
1974 . . . 112-6 79-7 1,048-5 270-0 365-0 124-6
1975 . . 131-5 70-0 1.110-0 327-7 391-5 124-8

1975 O c to b e r................ . .  11-9 5-9 1,099-9 32-1 38-9 12-2
N ovem ber............ . .  10-2 4-6 1,105-5 27-5 35-8 11-3
D ecem ber............ . .  10-8 6-3 1,110-0 24-1 26-6 8-4

1976 Ja n u a ry ................. . .  14-1 5-1 1,119-0 28-6 30-9 9-8
F e b ru a ry .............. . .  13-1 5-6 1,126-5 32-9 30j2 10-0
March ................... . .  14-5 7-4 1.133-6 28-0 27-1 9-1

A p ril....................... . .  12-1 5-5 1,140-2 33-6 33-3 11-2
M a y ....................... . .  11-1 5-7 1,145-6 24-5 24-7 8-2
June ................ . .  11-0 6-5 1,150-1 21-4 22-3 7-4

J u ly (7 ).................. . . 13-1 6-3 1,156-9 30-0 30-0 9-2
August(7).............. . .  11-1 5-7 1,162-3 23-4 23-5 1 7-6
September(7). . . . . .  10-9 4-9 1,168-3 22-3 20-0 1' 6-8

O ctober(7)............
November. . . . 
December..............

. . [  17-7 .8-1 1,177-9 24-4 28-9 9-7

iccrued
nterest

1 0 M
101-7
110-9
122-3
139-4

13-0

st to  14th issues

Am ount 
remaining 

invested at end 
o f period

Principal Accrued
interest

2,067-6 539-9
2,141-4 540-5
2.036-5 528-0
1.941-5 525-7
1,877-7 540-3

1,888-5 536-1
1.880-2 536-9
1.877-7 540-3

1,875-4 542-6
1,878-1 544-7
1,879-0 547-7

1,879-3 549-2
1,879-1 553-6
1,878-2 558-8

1,878-2 562-2
1,878-1 567-6
1,880-4 573-8

1,875-9 577-1

£ million

National savings certificates 
retirement issue (Index-linked)

(M

Pur
chases

212-3

19-1

Repayments

Index-
Princi linked

pal in
crease

0-8

0-2
0-2
0-2

0-2
0-3
0-3

0-4
0-5
4-9 0-9

6-5 1-2
3-7 0-6
2-5 0-4

2-2 0-4

Index-
linked

in
crease

Amount 
remaining 

invested at end 
o f period

Princi
pal

Index-
linked

in
crease

0€

211-5 Ocioifif ■ ■ ■

185-4
199-9
211-5

December- •

225-8
238-1
246-4

1976 ■  ■ '

februarv - ■
M a rch  . • • •

» 4

4 4

16-6

264-0
273-8
284-4 15-7 i1*

302-1
314-8
328-3

Ju ly ......
A u g u s t . • • 
S e p te m b e r

4-7 345-2 31-4

OctoberPI
N o v e m b e r
D e c e m b e r.

Save as You Earn

Department fo r National Savings and trustee savings banks(8)
1st and 2nd issues

'onfracfs 
in force 

a t end o f  
period  

'housandi

Repayments

1971
1972
1973
1974
1975

Am ount 
sub

scribed

1975 October . 
November 
December

1976 January. . 
February. 
March. . .

503
498
496

April 
May 
June.

Accrued 
Principal [ interest/

bonus

Department fo r National Savings 
3rd issue (ln d e x-lln ke d )(i)

Accrued
interest/

bonus

A m ount remaining 
invested at end of 

period

Accrued 
Principal | interest/

bonus

52-9
95-3

141-7
176-5
186-6

183-8
185- 1
186- 6

19- 6
20- 1 
20-5

Am ount remaining 
invested at end of 

period

Principal

J u ly .........
August
September

October(7)
November.
December.

472 2-1

188-1
189-4
191-0

192- 7
193- 7 
195-1

196-7
198- 0
199- 6

Accrued
interest

1971
1972
1973
1974
1975

Ociober
♦  4

November.
December

1-9 1-7 199-8 26-1 384

JanuaryF . . .
r̂truarv

March

April
M a y.:;- 
June ■“

( ' }  For terms offered see Notes and Definitions.

58-7

orinrinai d u ...............  * Value of defence and national development bonds
(National and TruitPP bonds in the period. (3) Nominal value held on behalf o f depositors
an accrued interest. (5) The annual figures include
(8) The trustee savinas ba"n°k allocated to  a particular month. (6) Includes current accounts. (7) Provisional 

ne trustee savings bank figures can be obtained d irectly  from the Trustee Savings Banks Association.

Source: Department fo r National Savings

" ’ I g

/
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National savings(i)

C E N T R A L  G O VERN M EN T

t a b l e  3.14 {continued) Totals £ m illion

National Savings Bank

O rdinary account

Deposits

>A

302*1
314*8
328*3

1971 ....................
1972 ..................
1973 ..................
1974 ....................
1975 ..............

1975 October . . 
November. 
December.

1976 January . . 
February . 
March . . .

A pril . . . .
M a y .........
June.........

J u ly .........
August . .  . 
September

0ctober(7)
November
December.

470-3
551-4
565-6
529-9
545-3

50*1
46*6
43’8

56-6

W ith 
drawals

508-9
564-7
595-2
590-0
593-4

48- 9
49- 4 
43-3

44-8
49-9
51-9

55*8
48-8
44-9

58-1

Accrued
interest

Balance 
at end 

o f
period

Investment account

Deposits

1,454-5 
1.489 -9 
1,517-5 
1,515-2
1.524- 8

1,533-0
1,528-1
1.524- 8

1,540-6
1,543*4
1.547-3

1,552-1
1.550- 9 
1,545-8

1.544-9 
1.547*5
1.551- 2

1,555-2

W ith 
drawals

94-0
155-2
124-7

92-1
101-7

10-5

49-4
68-6

111-3
115-0
108-1

Accrued
interest

Balance 
at end 

of
period

10*0 5-2

376-1
493-8
547-7
572-2
615- 8

612-5
616- 2 
615-8

625-0
629-0
634-0

639-3
643-9
648-1

652-5
658-9
664*0

669-7

British savings, defence and national 
development bonds

Pur
chases

111-5
195-1
215-0
106-5
106-0

10-0
10-8
10*6

Repayments

Before
mat
u rity

43-3
49-9

200-8
185-6

73-6

1-4

98-0
107-5

22-4

Amount
remain

ing
invested 
at end of 

period

796-8
908-3
8 9 7 8
792-5
790- 8

791- 9
789- 7
790- 8

794-9
800-1
806*5

812-4
816-6
821*4

827*6
826*9
825*8

822-6

>nal Savings 
ked)(l|

Trustee savings banks

Accrued
interest

Amount remsininj 
invested at end of 

period

Ordinary departments

Savings account

Principal
Accrued
interest

Deposits

13*4

1971 .....................I 1,973*0
1972 .....................  2,351-1
1973 .....................  2,586-0
1974 .....................  2,759-9
1975 ................ I 3,131-8

W ith 
drawals

1975 October . ,
:'t November,

December

1976 January . 
February 
March . •  •

254*2
235-8
251*4

240-4
233-2
269*0

A p r i l ......... I 236-1
M a y ...........  241-2
June ............I 245-5

J u ly ...........  257*9
August . . . .  I 256*5 
September . I 231*1

October('J)
November.
December.

268-9

1,931-4 
2 ,2764  
2,541 -9 
2,697-0 
3,083-3

242-1
235.1
281*7

234-8
210-1
249*1

236-0
234-7
254-8

273*4
247*9
227*6

253-8

Accrued
interest

Balance 
at end of 

period

1,132-6 
1,244-8 
1.333-7 
1,445-5 
1.545-9

1,566-6
1.571*9
1,545*9

1,556-3
1,584-1
1,608*8

Current account
Special investment 

departments

Deposits

1,6 13 -8 (9 ) 
1,624-6 
1,620 -0

1,609*4
1,622*5
1,630*7

1.650-4

163-9
237-5
346-0
495-2
942-6

89-8
92*1

114*6

106-3
106-1
146*4

150-5
167-3
264-4

179*0
150*8
155*2

178-8

W ith 
drawals

Balance 
at end of 
period

Deposits

157-8
227-8
335-5
475-4
893-4

89-4
78*3

114*0

107-6
99-6

135*3

148-1
163-0
261-9

172*1
146*9
151*9

97-1
110-9
111*5

110-2
116-7
127*8

428-3
566-2
585-8
537-4
709-4

W ith
drawals

354-4
443-8
608-1
648-5
705-5

133-0(10
137-3
139-8

146-7
150*6
153*9

168-4 164-3

86*3
90*0
79*8

90-6

Accrued
interest

98-7
113-8
134-0
148-3
161-4

89*3
83*5
72*0

86-0

Balance 
at end of 

period

1,641-6 
1,877-8 
1,989-5 
2,026-7 
2,192-0

2,197-6 
2,198*8 
2.192*0

2,208-3 
2,228-8 
2,245*0

2,381*3(111
2.392- 4
2.392- 8

2,402*9 
2,422*8 
2,443*9

13-5 I 2.462-0

Other 
securities 
on the 

National 
Savings 
register 

o u t
standing 
at end of 
period(^)

245-5 
272-6 
335-0 
445-1 
533-8

512-1 
522*8 
533*8

541-9 
547-1 
550*8

561-4 
570-8 
581-6

593*5 
586*8 
602*9

602-9

9,220-4
10,061-5
10,391-2
10.564- 8 
11,274*6

11,230-8
11,276-1
11,274-6

11,366-4
11.468-6
11.564- 9

11,770*7 
11,839-6 
11.894*0

11,963*5(7)
12,035*4(7)
12.129*2(7)

12,220-5

h

P3
ftme

Nat"
See footnotes (1}—(8 ) on page 32. . a u
(9) Includes £1-0 m illion  transferred from  Greenock Provident Trustee Savings BanK.
(10) Inc ludes£ 2-8 m illio n  transferred from  Birmingham M unic ipa l Trustee Savings Ban _ . . . j  ^
(11) ln d u d e s £ 108.8 m illio n  transferred fro m  Birmingham M unic ipa l Trustee Savings Bank and £ 12-5 m illio n

transferred from  Greenock Provident Trustee Savings Bank. ^3
(12) Excludes effects shown in notes (9), (lO) and ( 11).

Source: Department fo r National Savings
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C E N T R A L G O VERN M EN T

TABLE 3.14 [continued)

Total
(4)(5)

1971 ...................... 1 631-8
1972 .......................  8 4 M
1973 .......................  329-7
1974 ...................... 1 173-6

709-8

1971 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1972 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1973 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976

J u ly .........
August . . . 
September

October(7)
November
December.

1800
115-1
126-1
210-6

National
savings
ce rtifi
cates
( 4 ) { S )

132-6
74-4

-117-4
~97 '3
162-3

284-4
259-5
167-7
129-5

213-4
113-4
83-7

-8 0 -8

1st q u a rte r. . 214-9 2-8
2nd quarter. . 184-5 76-8
3rd quarter. .1 184-6 52-5
4th quarter. .1 125-8 30-2

1st quarter . . 290-3 1 43-6
2nd quarter .1 204-0(12) 64-0
3rd quarter, . 
4th quarter. .1

235-2(7 72-5(7)

January . . . , 73-8
February . . . 58-3
March ......... 82-8

A p r i l ............ 38-7
M a y ............ 36-2
June.............. 109-6

J u ly .............. 59-7
A ugust.......... 40-5
September . . 84-4

October . . . . 82-0
November. . . 45-3
December. . , -1 -5

January . . . . 91-8
February. . .  . 102-2
March............ 96-3

A p r i l ............ 80-7(
M ay............... 68-9
June.............. 54-4

19-4
14-0
30-6

69-5(7)
71-9(7)

27-3(7
21-0(7

British
savings
bonds

178-6
256-7

22-3
105-0
-1 -2

-1 6 -9

91-3

See footnotes on pages 32 and 33.

» 24-2(7) -1 -1

20-0 -3 -2

National savings ( i )

Changes in tota ls outstanding

Defence
and

national
develop

ment
bonds

51-0 -67 -1
35-4 -4 1 -2
44-7 -4 0 -6
47-5 -4 -9

100-8 -62 -1
61-4 -3 -9
65-4 -5 3 -3
29-1 -2 5 -9

12-8 -2 7 -5
12-1 -1 -3
2 2 0 -3 -5

-24-6 -0 -5

-29-8 -0 -2
-35-6
-2 2 1 -0 -1

-0 -1

-0 -1

Premium
savings
bonds

Save As You 
Earn

Depart
ment

fo r
National
Savings

(4)

6-8
5- 4(7)
6- 0(7)

34

6-5

Trustee
savings
banks

(4)

National Savings 
Bank

Ordinary
account

(4)(5)

27-8

4-0

Invest
ment

account
(4)(5)

Trustee savings 
banks

Ordinary
depart

ments
(4)(6)

81-9
121-9
99-4

131-6
149*6

30*1

Special
invest
ment

depart
ments

(4)

172-6
236-2
111-7
37-2

165-3

69-1
66-9
58-8
41-4

£ million I  j

Other
securities

on the 
National 
Savings 
register 

(3)

18*1

Source; Department fo r National Savings

Srtjqoahe'
quartet

,«2
2nd quartet 
3rd quarts 
4tti quarte

:
^  1st quarter 

2nd quarter 
3rd quarter 
4th quarter

1

1974 1st quarte 
2nd quarter
3rd quarte 
4th quarte

1975 Is tq u ^  
2nd quarter 
3rd quarter 
4th quarte

1976 1st quarte 
2nd quarte
3rd quarte 

r 4th quarte

i 1975 January ,
Febru»v
March ..

April
May
June

July
August.. 
September

October 
I'Jovember 
December

January  ̂
February
March

April . 
M ay.. 
June

July

^‘‘gust

Noviember
(mber

'fVJiej On

i



t a b l e  3.14 {continued)

1971 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1972 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 January . 
February 
March . .

A p ril . , . 
May . . . 
June. . . .

July . . . 
August . . 
September

October . , 
November. 
December.

1976 January . . 
February . 
March . . .

A pril . . . .
M a y .........
June . . . .

July . , . . 
A ugust. . . 
September

October(‘7
November
December

National
savings
c e rtif i
cates
(S )

324-6
506-6
-6 0 -7
-260-6
237-3

103-2
37-9
48-6

134-9

203-4
176-4
82-1
44-7

119-3
17-9

-1 4 -4
-183-5

British
savings
bonds

(S )

167-2
68-1(7)
98-0(*’ )

7-3
9-5(7)

20-3(7)

35-0
19-3
44-0

21-3(7)
26-9(7)
49-8(7)

42-8

7- 3(7) 
4-4(7)
8- 6(7)

2-3 -3 -2

Defence
and

national
develop

ment
bonds

(S)

-0 -2

-0 -1

-0 -1

-0 -1

-0 -1

National savings{i)

Net receipts in period

C E N T R A L  G O VERN M EN T

Premium
savings
bonds

23-6
16-5
18-2(7)

6-8
5- 4(7)
6- 0(7)

Save As You 
Earn

National Savings 
Bank

Depart
ment
for

National
Savings

Trustee
savings
banks

Ordinary
account

(S)

Invest
ment

account
(5)

0-7

-0 -3 -1 -5 0-5

£ m illion

Trustee savings 
banks Other

securities
on the

Ordinary Special National
depart invest* Savings
ments ment register
(S)(6) depart

ments
(3)(S)

47-7 73-9 18-8
84-4 122-4 27-1
54-6 -2 2 -3 62-4
82-7 -111-1 110-1
97-7 3-9 88-7

48-0 11-6 4-9
5-6 12-7 6-4

-5 -0% 25-6 2-8
-0 -9 24-0 4-7

42-0 41-0 -0 -9
26-7 39-2 8-7

7-2 30-1 9-0
8-5 12-1 10-3

41-9 29-4 12-3
20-2 0-7 14-1

tl5 -3 -1 -2 16-1
-2 2 -8 -5 1 -2 19-9

33-9 -36-1 25-4
25-9 -3 1 -2 27-8

2-9 -1 6 -0 24-6
20-0 -2 7 -8 32-3

71-3 9-6 29-5
9-6 9-9 20-8

19-5 10-7 4-0
-2 -7 -2 6 -3 34-4

64-9 10-6 17-0
6-5 -1 1 -5 30-8

10-7 11-3 21-3

14-0 2-5 17-2
23-4 2-0 7-7
33-9 5-1 4-6

7-6 6-3 6-1
2-3 4-7 4-2

-0 -3 - M 10-5

-5 -7 -0 -9 8-2
5-4 5-5 -1 3 -6

19-8 6-1 9-4

12-5 7-4 12-7
14-5 -13 -6 10-7

-29 -7 -20-1 11-0

4-3 2-1 8-1
29-6 6-3 5-2
31-0 2-2 3-7

2-5 1-5 10-6
10-8 -2 -0 9-4
-6 -8 -1 1 -0 10-8

-8 -6 -3 -0 11-9
12-5 6-5 -6 -7
6-8 7-8 16-1

25-5 4-6

See footnotes on pages 32 and 33.
Source: Department for National Savings
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TABLE 4.1

Total

1971
1972
1973
1974

6,267
7,028
8,442
9,990

1975 ..................... 14,347

Financial years
1971/72 .........
1972/73 .........
1973/74 .........
1974/75 . . . . . 
1975/76 .........

6,462
7,361
8,727

11,181
15,362

Unadjusted 
1973 1st quarter. 

2nd quarter. 
3rd quarter. 
4th quarter.

2,061
2,107
2,116
2,158

1974 ls t q t r ( 4 ) . .  
2ndq tr(4 ) . 
3rd quarter. 
4th quarter.

2,346
2,434
2,546
2,664

1975 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

3,537
3,412
3,835
3,563

1976 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

4,552
4,127

Seasonally adjusted 
1973 1st quarter. 

2nd quarter. 
3rd quarter. 
4th quarter.

2,061
2,107
2,116
2,158

1974 1stq tr(4 ) . 
2nd qtr(4) 
3rd quarter 
4th quarter

2,346
2,443
2,553
2,648

1975 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

3,525
3,424
3,846
3,552

1976 1st q u a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

4,542
4.137

> \

4. LOCAL AUTHORITIES
Local authorities

Current account

Receipts

Gross
trading
surplus

(1)

Rates
Rent,
d iv i

dends
and

interest

Cash
receipts

1,187
1,282
1,618
2,056
2,508

2,120
2,442
2,502
2,958
4,052

1,202
1,329
1,722
2,189
2,621

2,167
2,445
2,670
3,092
4,142

Accruals
adjust
ment

(2)

580
704
809
865

589
604
629
686

714
1,063

985
1,290

804
1,206

Current
grants
from

central
govern
ment

2,858
3,238
4,072
4,874
7,868

2,951
3,459
4,198
5,822
8,519

618
664
667
668

797
1,025
1,032
1,039

1,059
1,013

992
1,008

1,185
1,168
1,230
1,291

2,133
1,764
2,154
1,817

Expenditure

Total
current
expen
diture

Current 
expenditure 

on goods 
and services

Educa
tion

5,582
6,364
7,745
9,387

13,039

2,032
2,400
2,745
3,286
5,068

5,752
6,684
8,141

10,449
13.464

2,119
2,493
2,830
3,892
5,042

1,930
1,854
1,947
2,014

2,326
2,088
2,339
2,634

3,388
2,864
3,356
3,431

1,346
1,112
1,252
1,358

2.784
2.250

1,059
1,013

992
1,008

1,185
1,168
1,230
1,291

692
736

1,046
1,134

2,133
1,764
2,154
1,817

3,813
3,582

1,320
1,394

Other

2,179
2,482
2,994
3,411
4,738

2,245
2,588
3,123
3,671
4,956

1,083
1,108
1,250
1,297

Subsi
dies

Current
grants

to
personal

sector

1,791
1,890
1,995
2,069

2,160
2,144
2,375
2,708

1,301
1,354

3,200
2.901
3,413
3,525

1,334
1,104
1,273
1,357

2,784
2,250

Debt
interest

1,104
1,170
1,489
1,968
2,195

1,121
1,229
1,658
2,036
2,392

1,078
1,108
1,260
1,292

3,571
3,647

1,310
1,385

1,296
1,355

(2) The difference between cash receipts and(1} Before providing fo r depreciation and stock appreciation_______________________
accruals. (3) Payments to  Inland Revenue less amounts deducted from  interest paid. (4) Most o f the
igures fo r these tw o quarters are much less reliable than usual because o f low response to  the quarterly 

enquiries.

Pay
ments 
of UK 

income 
tax 
(3)

695
608

£ million

Balance;
current
surplus

(M

685
664
697
603

1,308

971
490

Source: Central Statistical Office

t

0
\0
0
0
0

iaiv«3«
1911/72. • • 
1972/73. •- 
1973/74 -. • 
1914/75 • • • 
1975/76 • • •

4 *

4 4

4 •

1973 3rdquâ ®̂ '--
4th q u a rte t- '

1974 Istquarterl*!- 
2ndquarter(’ )
3rd quarter 
4th quarter 4 »

t  4

1975 1st quarter. •• 
2nd quarter. 
3rd quarter. 
4di quarter. •  I

1976 Istquarter... 
2nd quarter..

(1) Before providii 
ttousing subsidies I 
funds contributiof 
financial assets

’ table  43
, I

i

;

J
s

 ̂ I

< 1
j'i

1971
1912
1973
1974

*  »

0  1975
1* \

1974 1«qua
4^

i !
2nd

her.  ,1

3rd
quarter

} 4lh
quarter
quanei

J**quaner
‘ ^quarter

quarter.
quarter



u

EHbt
’ t̂ereŝ

1.1(M
M?o
1.489
1.968

2.195

1.121

1.229

1,658

2,036

2,392

Bal

t a b l e  4.2

Local authorities

Capital account

LO CA L A U TH O R ITIE S

685
664
697

1971 ............................
1972 ............................
1973 ............................
1074 ...................

1.368 1975 ............................

Financial years
?io -■ 1971/72 .......................
677 •„ 1972/73 .......................
58$ 1973/74 .......................
732 1974/75 .......................

1,838 1975/76 .......................

1973 3rd quarter. . . .
131 4th quarter. . . .
253
169 1974 1st quarter('i). .
144 2nd quarter!**) ,

3rd quarter. . 
4th quarter. .

1975 1st q u a rte r .. 
2nd quarter. . 
3rd quarter. . 
4 th quarter. .

1976 1st q u a rte r.. 
2nd quarter .

Total

2,123
2,542
3,372
4,085
4,417

2,199
2,721
3.713
4,203
4,395

883
923

1.163
771

1,084
1,067

1.281
1,009

991
1,136

1,259
889

Receipts

Current
surplus

01

685
664
697
603

1,308

Capital 
grants 

from  the 
central 
govern

ment

175
203
237
261
219

710
677
586
732

1,898

169
144

20
346
207

30

149
548
479
132

739
545

184
207

275
194

61
60

85
58
55
63

99
49
26
45

74
45

Borrowing
requirement

Borrowing 
from  

central 
govern

ment (net),

737 
873 

1,017 
1,259 
1,165

861
968

1,000
1,114
1,150

165
406

305
157
345
452

160
411
258
336

145
297

Other

674
513

1,345
2.120
1,646

558
594

1,560
2,195
1,289

336
355

452
776
452
440

527
624
197
298

170
279

(1) Before providing fo r depreciation. (2) The difference between cash receipts and accruals o f rates, 
housing subsidies from  central government, V A T ; national insurance and national health and redundancy 
funds contributions. (3) I ncludes changes in cash balances, in debtors and creditors, and in other 
financial assets. (4) See foo tno te  (4) to  Table 4.1

£ m illion

Expenditure

Net
pur-

chases
o f

Accruals
adjust Bank

public
sector
debt

ment
(2)

deposits

2 38 -4 0
1 115 1
3 -1 4 7 19

- 2 27 -4 9
-1 311 -2 3

2 -1 0 -1 4
25 -1 9

3 - 7 - 3 5
- 5 -1 3 20

2 62 -5 0

1 -1 7 9 50
1 221 -3 6

-1 5 1 - 2 0
2 56 -2 3

- 2 -1 2 4 23
- 2 246 -2 9

- 3 -1 9 1 49
-1 1 211 -1 6 4

6 -1 3 8 154
7 429 -6 2

-4 4 0 22
— 221 -1 0 1

Uniden
tified
items
(resi

dual)
(3)

Gross
domestic

fixed
capital

form ation

1,960
2,237
2,852
3,384
3,671

-9 2
269
351

-1 1 5
-1 5 0

280
-2 2 8

472
-601

128
-1 3 3

491
-6 5 9

9
-4 9

549
-3 9 7

TABLE 4.3

1
1

4

4

J
*
1

f
4

1 •

J
1

•

4

J

Borrow- 
Total ing 

net from  
borrow- central 

ing govern
ment

■ 1971 .....................
4

1,411 737
! 1972 ..................... 1,386 873
' 1973 ..................... 2,362 1,017

1974 ..................... 3.379 1.259
'i 1975 .....................
1
*r

2,811 1,165
J

>; 1974 1st quarter . , 757 305

Local authorities' borrowing requirement

Analysed by  sector

Borrowing from  other sources

Other public 
sector

Tem 
porary

oufce. central SB'i"®' i ;
« Jr r
I I, t'
_ ?

II

2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarter, 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

Long
term

Banking
sector

Other
financial
institu 

tions

Industrial 
and com
mercial 

com
panies

1

( i)  The residual item in th is table. (2) See supplement to  Notes and D efin itions on page 136. 
(3) Transactions in British government securities and, from  2nd quarter 1974, loans to  passenger 
transport executives and regional water authorities. 37

2,013
2,362
3,174
3,416
3.814

736
789

1,034
606
895
849

1,066
812
811
982

1,209
841

Capital
grants

to
personal

sector

Capital
grants

to
public

corpora
tions

48 6
95 10

157 6
207 27

80 45

56 7
111 10
172 6
179 32
80 49

40
44 1

48 2
62 7
59 4
38 14

20 7
20 10
20 11
20 17

20 11
21 11

Net
lending

to
private
sector

107
89

79
96

126
166

188
167
149
117

19
16

Source: Central Statistical O ffice

Overseas sector

Tem Long
porary term

62 21
144 5
151 166

-1 2 3 47
86 19

-4 0 40
-4 9 15

57 -1 2
-9 1 4

-2 3 7
41 12

7 -1 0
61 10

-131 5
- 3 - 2

Total

674
513

1,345
2,120
1,646

452
776
452
440

527
624
197
298

170
279

o f whicf 
Overseas 
offic ia l 
financ-

10

191
323
- 3

131
188

Net
pur

chases
of

public
sector
debt
(3 )

2 
1 
3

- 2  
- 1

•1
•9
7

- 2

2
- 2
- 2

- 3
-11

6
7

£ m illion

Contribu 
tion to 
public 
sector 

borrow
ing

require
ment

676 
514 

1,348 
2,118 
1,645

452 
778 
450 
438

524 
613 
203 
305

170 
279

Source; Central Statistical Office

V .



LO CA L A U TH O R ITIES

TABLE 4.4

Total net borrowing
1972/73 ..............
1973/74 ..............
1974/75 ..............
1975/76 ..............

1973 3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter . ,| 
2nd quarter

Longer-term net 
borrowing

1972/73 ............
1973/74 ............
1974/75 ............
1975/76 ............

1973 3rd quarter 
4th quarter

1974 1 St quarter 
2nd quarter 
3rd quarter 
4 th  quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter

Net temporary 
borrowing

1972/73 .........
1973/74 .........
1974/75 .........
1975/76 .........

1973 3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter . 
2nd quarter

Local authority borrowing (*)

Total

Un- 
ladjusted

1,562
2,560
3,309
2,439

687
1,035

455
634

1,016
1,725
2,996
2.576

158
639

Season
ally

adjusted
(2)

o f which 
in

foreign
curren

cies

684
996
793
904

129
188

616
1.083

422
668

- 6

266
635 - 1 0

- 6

-1 0

See footnotes to  Table 4.5 on page 39

Negoti
able

bonds

Listed
securi

ties
other
than

bonds

Revenue
bills

Public
Works
Loan
Board

(3)

152
409

38

152
409

Other loans and mortgages

Public
corpoT'
ations

1

Financial
institutions

Banks Other

88

162
491

1,058
645

In
dustrial

and
com

mercial
com

panies

Personal
sector

-21

Direct
borrow

ing
from

abroad

13

13

£ million

20

Source: Central Statistical Office

i

f

1

I9l5f76 • ■ ■

0
ijtQuafisf-

2nd
3 f(j quarter- 

4th

19)5 I"
2nd quarter
3rd quarter 
4th quarter

1976 1st quarter. •• 
opH nuarter^

Longer-term boaowii
1972/73 ...... - . . . .
1973/74 ..............
1974/75 ..............
1975/76 ..............

1973 3rd quarter.., 
4lh quarter...

1974 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4th quarter..

1975 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4di quarter..

19^6 1st quarter..

Outstand

*'’ ĉludir>g
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13

£H
TABLE 4.5

Local authority borrowing(i)
LO CA L A U TH O R ITIES

Total

Longer-term borrowing by period to  m a tu rity
1972/73 ..................................................................
1973/74 ..................................................................

1974/75 ..................................................................
1975/76 ..................................................................

1973 3rd quarter..................................................
4th quarter..................................................

1974 1st qu a rte r..................................................

2nd quarter..................................................
3rd quarter..................................................
4th quarter..................................................

1975 1st q u a rte r..................................................
2nd quarte r................................................
3rd quarter..................................................
4th quarter................................................

1976 1st qu a rte r..................................................
2nd quarter.

3,580
4,655

6,577
7,360

840
1,488

1,432

1,479
1,310
1,794

1,994
1,964
1,583
1,865

1,948
1,893

Gross borrowing by period to  m aturity

Up to  
1 year

648
1,050

2,021
2,232

208
370

286

621
589

Over 1 
and up to  

2 years

Over 2 
and up to 

5 years

1,501
1,791

1,532
1,709

813
1,101

554

373 92
139 323
384 99

636 299
453 228
363 214
404 246

489 413
329 320

Over 5 
and up to  
10 years

797
1,237

2,091
1,955

468

Over 
10 years

105
286

124

Repay
ments

2,564
2,930

3,581
4,784

682
849

754

880
699

1,005

997
1,135

959
1,286

1,404
1,362

£ m illion

Net
borrow

ing

1,016
1,725

2,996
2,576

158
639

678

*• b

.

%
■  .•:-C

i1 '
i;

I

UfZ

n

•  •

* I-r:z

i ‘,iZ

6

13

20

Gross borrowing

Negoti
able

bonds

Longer-term borrowing by type o f loan
1972/73 .........................................................1 491
1973/74 ......................................................... 716
1974/75 ......................................................... 711
1975/76 ......................................................... 833

1973 3rd quarter........................................1 134
4th quarter........................................  204

1974 1st qu a rte r......................................... 180
2nd quarte r......................................1 155
3rd quarter......................................... 165
4th quarter.......................................... 1 187

1975 1st qu a rte r.......................................... I  204
2nd quarte r......................................... I 196
3rd quarter.......................................... 1 202
4th quarter.......................................... I 218

1976 1st qu a rte r.......................................... | 217
227

Outstanding longer-term debt at 31 March 1976

Listed 
Isecurities 

other 
than 

bonds

Other loans and mortgages

Public
Works
Loan

Board(3)

1,246
1,391
1,826
2,102

Financial
>nstitutions

Banks

935
1,090
1,547
1,730

7 240 186
12 516 371

“ 428 291
1 285 474
1 479 184

1 675 351

11 387 538
88 642 340
41 1 473 374
48 573 458

22 414 558

9 9 _ 1 536 390

Other

Negoti
able

bonds

476
819

1,357
1,002

149
164

200
203

{ ! )  Excluding municipal banks. {2) Constrained to  financial year totals as in Table 2.3. See Notes and 
Definitions. (3) Including the Northern Ireland Government Loans Fund.

Listed 
securities 

other 
than 
bonds

Repayments

Other loans and mortgages

Public
Works
Loan

Board(3}

1,077 1,557 11,193

Financial
institutions

Banks

906
.934

1,094
1,231

186
283

360
346

9,285

Other

Source: Central Statistical Office
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LO CA L A U TH O R ITIES

TABLE 4.6

Local authority temporary debt by type and terms of repayment(‘)
End o f period

1 Total, 
excluding : 

1 inter
authority 1 

I debt

Revenue
bills

Banks
J Industrial

and
commer
cial com

panies

Personal
sector

Over
drafts

Other
loans

1 Wincr
financial
institu 
tions

1970“ 1 1,923 1 216 442 485 1 1 255
1971 1,876 108 161 449 577 217 211
19721r is t  quarter 1.972 187 88 429 585 276 170
I 973J1 2,518 229 152 385 695 395 241

1974 1st quarter 3,353 277 265 306 1,069 519 329
2nd quarter 3,687 331 67 387 1,421 1 509 286
3rd quarter 3.873 375 72 279 1,678 518 246
4th quarter 3.976 382 54 322 1,788 1 484 242

1975 1st quarter 3,666 401 54 371 1,510 424 244
2nd quarter 3,872 473 36 351 1,641 415 234
3rd quarter 3,703 417 33 321 1,545 434 217
4th quarter 3,758 436 37 334 1.535 459 211

1976 1st quarter 3,529 407 23 368 1 1.462 443 210
2nd quarter 3,574 418 26 292 11 1,418 425 225

Other

6 million

Total Over Over
including Up to three

inter seven months
authority days 3nd up

debt to  three to twelve
months months

2,000
1,970
2,077
2,674

1,437
1,353
1,363
1,894

3,562
3,901
4,123
4,258

3,983(2)
4,258
4,060
4,058

2,116
2.383
2,358
2,216

855

826
1,007

3,909
3,956

2,019
2,114

921
899

(M Excluding municipal banks.
(2) A  corresponding estimate fo r longer-term debt at 31 March 1975 is £20,548 m illion  and fo r to ta l loan 
debt (incurred fo r capital purposes, whether by external or internal borrowing) £25.599 m illion  including 
approximately £1,287 m illion  fo r revenue balances and £236 m illion  internal advances.

969
943

Source: Central Statistical Office

TABLE 4.7

Total

England and Wales
1972/73 ................
1973/74 ................
1974/75 ................
1975/76 ................

1,381
2,305
2.946
2,119

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter

410
360

Scotland
1972/73
1973/74
1974/75
1975/76

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter

(J) Excluding municipal banks

Nego
tiable
bonds

Local authority borrowing by country(')

Listed
securities

other
than

bonds

- 5

- 1 0

Revenue
bills

1

Total net borrowing

Public
Works
Loan
Board

837
881

1,002
1,033

40

£ mi ion

Other loans and mortgages

Public
corpora

tions

Financial institu tions

Banks Other

20 141
201 441

' 258 1 917

Industrial
and

commer
cial com
panies

Personal
sector

320 602

Direct
bor

rowing
from

abroad

Un
classified

13

- 8 39 -3 8 -6

- 5 1 -7 2 -1 4 - 2
14 60 52 6 1

Source: Central Statistical Office

0
0
0
1973
197<
1975

1970/71 •■•■■■■
1971/72 ......
1972/73 .........

1973/74
1974/75
1975/76

UradjiBl*̂
1973

2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 Istquarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter, 
2nd quarttr 
3rd quarter 
4th quarter

Seasonally adjusted
1 6 1973 1st quarter
1 3 2nd quarter

3rd quarter
4 4ih quaner

- 2 6
11 1974 Istquarter

- 1 0 2nd quarter
3rd quarter

- 5 6
5 3

quaner

’325 1st quaner

Quarter
3 0

Quaner
2 8

- 1 3
quaner

6 1
’ siQuarter

Quaner

- 1 4 Quarter

1 7 Quaner

P fo v id i
frnn,
to reserve;



5. PUBLIC CORPORATIONS
Public corporations

TABLE 5.1

Total

1970 ....................................................................................... I ^'625
1971 .....................................................................................  ‘' '^ 0 6
1972 .....................................................................................  ‘■'913
1973 .....................................................................................  2,407
1974 .....................................................................................  2.946
1975 .......................................................................................I 3,363

Financial years
1970/71 ................................................................................... I ^'593
1971/72 ................................................................................. 1-696
1972/73 ................................................................................. 2,105

1973/74 ................................................................................. 2.451
1974/75 ................................................................................. 3.109
1975/76 ................................................................................... I 3,594

Unadjusted
1973 1st quarter ................................................................ 1 618

2nd q u a r te r ................................................................ I 545
3rd quarter . . - .......................................................I 518
4th quarter ................................................................ I 726

1974 1st quarter ................................................................ I 662
2nd q u a r te r ................................................................ j 738
3rd quarter ................................................................ | 651
4th quarter ................................................................ | 895

1975 1st quarter ................................................................ I 825
2nd q u a r te r ................................................................ I 738
3rd quarter ................................................................ I 631
4th quarter ................................................................ I 1,169

1976 1st q u a rte r................................................................... I 1,056
2nd q u a r te r .............................................................. I 979
3rd quarter ............................................................
4th quarter ............................................................

Seasonally adjusted
1973 1st quarter ................................................................ I 581

2nd q u a r te r ................................................................I 585
3rd quarter ................................................................I 612
4th quarter ................................................................I 629

1974 1st quarter ................................................................I 626
2nd q u a r te r ................................................................1 768
3rd quarter ................................................................I 774
4th quarter ................................................................1 778

1975 1st quarter ................................................................I 799
2nd q u a r te r ................................................................. I 805
3rd quarter ................................................................I 729
4th quarter ............................................................... I 1.030

1976 1st quarter ............................................................... | ®®2
2nd q u a r te r ..............................................................I 1.025
3rd quarter ...........................................................
4 th q u a r te r ...........................................................

Appropria tion account

Income

Gross trading surplus! M

Total

1,447
1.520 
1,681 
2.062
2.520 
2,898

1,408
1,507
1,849

2,076
2,681
3,118

1

939
855

875
901

o f  which: 
Subsidies

920
1,333
1,009

Rent
and
non

trading
income

£ m illion

Income
from

abroad

.  t i l  P a y m e n t s  t o  Inland Revenue/ess amounts
{1) Before providing fo r depreciation and stock appreciation. Hooreciation stock appreciation and
deducted from  dividends and interest paid. 0 )  Before providing fo r depreciation, stoc

additions to  reserves.

41

Allocation o f income

Payments 
of interest 

and
dividends

812
886
999

1,251
1,644
1,903

Payments 
of UK 

taxes on
income!^)

8

11

10

628
450

495
548

Balance:
undis

tributed
income

(3)

836
834
981

1,267
1,399
1,512

773
803

1,098

1,189
1,455
1,682

Source: Central Statistical Office
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PUBLIC CO RPO RATIO NS
Sources and uses of capital funds of public corporations{

TABLE 5.2 Sources o f funds

Total

1971 ......................1 2,098
1972 .......................  2,023
1973 .......................  2,643
1974 .......................  3.276
1975 ...................... 1 4,598

1973 1st q u a rte r. 
2nd quarter. 
3rd quarter 
4th quarter.

1974 1st qu a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

536
807
842

1,091

1975 1st quarter 
2nd quarter. 
3rd quarter. 
4 th  quarter.

1,322
1,239

921

1976 1st q u a rte r.. 
2nd quarter..

Total

1971
1972
1973
1974
1975

2,098
2,023
2.643
3,276
4,598

1973 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

536
807
842

1.091

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1,322
1.239

921
1,116

1976 1st quarter. 
2nd quarter.

1.433
1.549

£ miniion

Undistri
buted

income
(2)

834
981

1,267
1,399
1,512

1,116 753

1,433 419
1,549 529

Gross
domestic

fixed
capital

form ation

1,862
1,774
2,071
2,847
3.899

1,012
806

1,001
1,080

1,309
1,028

Capital
transfers

(net)

Borrowing requirement

Invest
ment

grants

C ontributing to  public sector 
borrowing requirement(3)

Other

Domes
tic  trade 

credit 
(net)

Borrow
ing

from
central
govern

ment

Govern
ment

guaran
teed

stock
(redemp

tions)

Other
sterling
stock
issued

less
redemp
tions

( 4 )

-3 4 9

-1 2

- 1

Uses o f funds

Increase 
in book 
value of 

stocks and 
work in 
progress

Net
lending

to
private
sector

Net
lending

and
invest
ment

abroad

Cash 
expendi
ture on 

company 
securities, 

etc.

Bank
deposits

3 36
4 -1
1 4

5 -3 2
2 -1 9
3 - 1 5
5 17

2 16
4 34
8 -5 1
4 54

94 65
36 49

Borrow
ing

from
own

super
annua

tion
funds

Borrowing 
from  banks(S)

Borrowing
abroad

Overseas 
offic ia l 
finan

cing (6)

Other

Overseas 
official 
finan

cing (6)

Hire
purchase

and
other in
stalment 

credit 
debt

lie corporations con-

(1) Excluding transactions on writing-off debt.

3 stock appreciation and additions to  reserves
rib u tirn  t H e  («)) equal the pubi

(4) S d i n q  f r o m  ^  requirement. See /Votes a n d  Definitions.

(s ) deludes transactions in public c o X T o n r s ^ c u ^ i t ie s ^ ' ' ' " '"  ^^^^orities.
7 Definitions on page 136*.

authority  sector. covered by the previous columns, mainly o f bodies transferred from  the local

borrowing r e ° q u ~ , " " " ' ' "  " "  contribution to  public sector

42

29 72

Other

Other
borrow

ing
(2)

71
1

-1

-1

- 3

Im port
deposits

Net

of

- 3

debt 
(8)

es
Accruals
adjust
ment

Un
iden
tified
items

43 -5 1
128 -1 2 8
227 28
145 -2 1 9

-3 2 6 -1 6 4

29 74
48 -2 8
15 91

135 -1 0 9

84 -1 0 7
166 -2 8 3
82 -1 4

-1 8 7 185

93 -6 0
85 3

-4 5 4 128
-5 0 -2 3 5

-2 5 9 121
-1 3 71

Source: Central Statistical Office

L

S i* '

October
0  19fjoven’b^

Ogeemb̂r 10

1976
FebruafV'8 
March 17

April 21 • 
May 19 ■ 
June 16 ■

July 21 • • •
August 18 
September 15

October 20.. 
November 17 
Decem bers.

(illndudiitggoveri 
Cepitai £14.6 millic 
releases of special d

table 6.2

1372 ^overr^f 9
December 21

9̂73 July 19
Novembe‘r'i3

December 17

^nuary 3]
April 4
April 1 8  ' ■

luary 15

eroberig
October,

'"'*ctare
Calls

ir>d,

r



6. BANKING SECTOR
Bank of England

t m, table  6.1

Accruals
adjust'
ment

-1
17
17
15
n

9
9
5
2

11
17
7
4

2
3
5 
7

43
128
227
145

-3 2 6

29
48
15

135

84 
166 
82

-1 8 7

93
85 

-4 5 4  
-5 0

-51
-128

28
-219
-164

74
-28

91
-109

-107
-283

-14
185

3
128

-235

£ m illion
Issue Department

L iab ilities Assets

Banking Department

Liabilities

Notes
in

circula
tion

Notes
in

Banking
Depart
ment

Govern
ment

securi
ties
(1)

Other
securi

ties
(2)

Total
(3)

Public
deposits

Special
deposits

H )

Bankers
deposits

Reserves
and

other
accounts

Govern
ment

securi
ties

Advances
and

other
accounts

Premises 
equip

ment and 
other 

securities

Notes
and
coin

December 8 ................... 3,785 40 3,380 445 540 11 182 333 368 23 108 40
December 1 3 ................. 4.379 21 3,878 522 630 21 119 224 252 488 41 79 22
December 1 2 ................. 4,788 12 4,027 773 1,982 23 1,439 195 311 1.675 32 263 13
December 1 1 ................. 5,520 5 5,284 241 1,595 18 928 300 334 1,248 189 153 5

October 15 ................... 5,839 36 5,272 603 1,639 21 977 245 381 1,268 249 85 37
November 1 9 ................. 5,887 13 5,235 665 1,655 20 989 294 337 1,291 . 267 84 13
December 1 0 ................. 6,138 12 5,430 720 1,766 21 989 322 420 1.405 264 84 13

January 2 1 ..................... 5,897 3 5,235 665 1,347 19 652 304 358 988 274 81 4
February 1 8 ................... 5,981 19 5,214 786 1,677 20 980 269 394 1,306 268 84 19
March 1 7 ........................ 6,088 12 5,286 814 1,713 18 983 265 431 1,375 242 84 12

April 2 1 .......................... 6,361 14 5,645 730 1,643 17 981 262 369 1,300 248 81 14
May 19 .......................... 6,260 15 5,544 731 1,941 19 1,005 293 609 1,600 245 81 15
June 1 6 .......................... 6,379 21 5,575 825 1,896 17 1,000 378 487 1,478 315 82 21

July 2 1 ............................ 6,712 13 5.989 736 1,809 18 1,008 313 456 1,491 221 84 13
August 1 8 ..................... 6,674 26 6.000 700 1,836 19 1,037 304 461 1,502 224 84 26
September 15 .............. 6.641 9 6,060 590 1,870 21 1,043 271 520 1,548 228 84 10

October 2 0 ..................... 6,613 12 6,004 621 2.253 21 1,411 384 422 1,729 427 85 12
November 1 7 .................
December 8 ...................

Assets

(M Including government debt £11.0 m illion . (^) Including coin un til 9 February 1972. (3) Including
Capita! £14.6 m illion . Includes supplementary deposits when applicable. For details o f calls and
releases o f special deposits see Table 6.2.

Source: Bank of England

Special deposits with the Bank of England

TABLE 6.2
Percentage

A ll banks and certain finance housesl^}

Announced
A m oun ti*)

1972 November 9 . . 
December 21 .

1973 July 19............
November 13 .

December 17

1974 January 31 . .
April 4 .........
A pril 1 8 ___

1976 January 15 . .

September 16 
October 7 . . .

- 1

Cumulative total
Details o f payment

Vi by November 30,14 by December 14 
1 by January 3 1973, 1 by January 17 1973

% by August 6, % by August 15 
Vi by November 28, Vi by December 12 
Vi by December 27, Vi by January 2 1974 
Cancelling tw o instalments o f previous call.

on February 4 
Vi on A pril 8. Vi on A pril 16 
Vi on A pril 22

on January 19 
on February 10
Vi on September 28, Vi on October 6 
1 on November 2. 1 scheduled fo r November 15. 
deferred on November 5 to  December 14

Source: Bank of England

Releases are indicated by a minus sign.
(^) These calls were not applied to  banks in Northern Ireland.
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TABLE 6.3

Total

Eligible liabilities 
1975 August 20. , 33,049

1976 January 21 (3) 
February 18. . 
March 17 . . .  .

5.136
5,121
5,240

A pril 21 . . 
May 19 . .  
June 16(4)

5,299
5,129
5.174

July 21(4) . . 
August 18(4) 
September 15 
October 2 0 ..

4.966
5,328
5.526
5,277

Reserve ratio 
(percentage)
1975 August 20. . .  . 

September 17.

October 1 5 .. . 
November 19. 
December 10 .

January 21(3). 75*5
February 18. . 1 15-4
March 17 . . . .  1 15-8

April 2 1 ......... 15-6
May 19 . 15-2
June 16(4) . . .1 15’2

July 21(4) . . . 14‘2
August 18(4) .1 15'1
September 15.1 15'4
October 2 0 ., .1 14'4

See footnotes on page 45.

1

.1
i-  W

Reserve ratios, undefined assets multiple and special deposits

o f which 
Interest 
bearing

23,772
September 17. 1 32.992 22,856

October 15. . . 1 
November 19. 
December 10. 1

33,368
33,453
33,349

22,987  
23,035  
22,769

1976 January 21(3) 
February 18 . .  1 
March 17 . . . .  1

33,072
33,206
33,108

22,517 
22,933  
22,561

April 2 1 .........
May 1 9 .........
June 1 6 ( 4 ) . . . 1

33,909
33,740
34,029

22,797  
22,750  
23,116

July 21(4) . . .  
August 18(4) . I 
September 15.1 
October 20 . . 1

34,989
35,181
35,793
36,614

23,771
23,976
24,398
25,218

Reserve assets I 
1975 August 20. . . .  1 

September 17.
4,993
5,259

October 15. . .  1 
November 19.1 
December 10.1

5,238
5,074
5,028

London
clearing
banks

18,772
18,523

18,788
18,894
18,815

19,010
18,810
18,321

18,789
18.891
19,063

20,114
19,513
19,406
20,190

2,548
2.538

2,513
2,559
2,583

2,697
2,583
2,510

2,516
2.567
2,654

2.749
2,642
2,588
2.747

Banks(U

British banks

Scottish
clearing
banks

1,927
1,904

1,909
1,913
1,886

1,908
1,952
1,955

1,966
1,989
2,031

2,113
2,112
2,115
2,194

279
298

Northern
Ireland
banks

454
460

488
497
503

524
533

620
622

15-5
20-4

% •

44

Accepting
houses

1,332
1,400

1,414
1,458
1.472

1,504
1,636
1,654

1,691
1,656
1,598

1,571
1,699
1,786
1.719

220
284

306
309
337

16'5
20-3

19- 8
20- 8 
220

Other
(2)

5.984
6.113

6.148
6,027
5,969

5.530
5,614
5.754

6,005
5,705
5.726

5.425
5.706
6.142
5.921

1,172
1,302

1,310
1,095
1,036

982
1,024
1,158

1,307
1,032

979

767
1,020
1,318

959

19-6
21-3

Overseas banks

American
(1)

2,621
2,641

2.761
2,729
2.738

2.718
2.711
2,839

2.862
2,880
2.943

2,997
3,246
3.333
3,525

Japanese

198
194

Other
(2)

1.566
1.559

1,559
1,609
1,669

1,620
1,679
1,755

1.748
1.742
1.746

1.784
1,864
1,858
1,916

6 million

Consortium
banks(i)

43 302 30
47 337 43
50 310 43
51 311 48

14'2 17-0 19’7
14'6 17'7 25-5

15-2 170 27-9
14‘7 17-3 26-5
15-0 17-9 27-9

16-3 19’3 30-1
15-8 18-9 26-4
15-5 18'3 21-4

14'7 18-1 28 ‘2
14‘ 1 19'4 26'1
13-4 17-0 26'7

13-7 16-9 2 2 3
13-5 18'1 26'5
133 16‘7 28-0
13’8 162 30'1

Source; Bank o f England

Sep'

OctoW

December

1976 18-febmarv 
March

AphI ■

junel6(*>"

August '
SepKfTibef 16

1975 August 20 . . . .  
September 17 ..

October 1 5 . . . .  
November 19. .  
December 10 . .  
December 15(^1

1976 January 21. .  
February 18 
March 17. .

April 21 
May 19 
June 16

July 21.... 
August 18 ,.  
September 1 5

October 2 0 ..
Novetrter 1? 
December I5

^ftributi
’ ‘̂ ^eexciusi
Other UK

lono
banks, an

l’ lAri.,.„ ^ a r y



1559
1609
1.669

1^20
1,679
1,755

1.784
1,864
1,858
1,916

t
Reserve ratios, undefined assets multiple and special deposits

BAN KIN G

t a b l e  6.3 {continued)

1975 August 20 . - 
September 17

October 15. . 
November 19 
December 10

1976 January 2 1 . .  
February 18. 
March 17. . . .

 ̂ A pril 2 1 ------
May 19.........
June 16(4) . .

July 21(4) . . 
August 18(4) 
September 15

October 20 . 
November 17 
December 15

Constitution of total reserve assets

4.993
5,259

5,238
5,074
5,028

5,136
5.121
5,240

5,299
5,129
5,174

4,966
5,328
5.526

5,277

Balances 
w ith  

Bank o f 
England

Money at call

Discount
market

381

1,723
1,589

1,476
1,511
1,538

1,877
2,035
1,847

1,864
1,704
1,500

1,796
1,675
1,456

1,689

Other

183

UK
and
Nl

Teasury bills

1,583 
1,965

2,173 
1,952 
1,836

1,470 
1,428 
1,681

1,676 
1,682 
1,870

1,446 
1.950 
2,396

1,725

Other bills

Local Com
authority mercial

bills bills

131 576
135 540

125 525
118 511
116 514

67 537
58 557
57 579

82 605
77 576

101 604

144 611
165 618
208 596

125 622

British 
government 

stocks 
0 -1  yr.

518 
503

£ m illion

British 
government 

stocks 
over

|12 mths and 
under 

18 mths

203 
488

653
548
620

552 359

£ m illion

Discount market Finance houses Special deposits(6)

Undefined
assets

1975 August 2 0 ..........
September 17. . .

October 1 5 .........
November 19 . . . 
December 10 . . . 
December 15(7)-

1976 January 2 1 .........
February 18 . . .  
March 1 7 ...........

April 2 1 ............
May 19 ............
June 1 6 ............

July 2 1 ..............
August 18 . . . .  
September 15 .

October 2 0 . . .  . 
November 1 7 . .  
December 15 . .

1,513
1,392

1,470
1,397
1,441

Undefined
assets

m ultip le

Eligible 
liabilitiesfS)

Reserve
assets

1,685
1,723
1,664

1,580
1,578
1,451

1,538
1,239
1.374

1,570

Reserve
ratio

(percentage)
Banks

Finance
houses

10-5
103

15'0 301 34 11-2

1.000
1,029
1,034

1.399 12

Source:

(1 ) One bank was transferred from  Consortium  banks to  American Overseas banks. ..q-jc

(2 ) Two contributors were transferred from  British banks: O ther to  Overseas b^n s -  ̂ *^te.rpct4iparina) of
(3) The exclusion o f one con tribu to r at the end o f 1975 reduced the Eligible hab, ties
Other UK banks, and of A ll banks, by £314 m illion  and Reserve assets by £11 m ,ll.on ;and ra.sed the Reserve ratio
of Other UK banks o f 0*7 per cent and o f A ll banks by 0-1 per cent.
(4) Figures fo r Northern Ireland banks were not available because o f industria ^
Total figures fo r all banks include those fo r Northern Ireland banks fo r mid- ay
(5) V irtua lly  all interst-bearing. ^ ^ _ Koinn
(6) On 28 February 1975 the supplementary deposits scheme was suspended fo r *1]® ^
(" )̂ Adjustments to  Special deposits arising from  mid-November figures are ma e a 
reporting date.

Source: Bank of England
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<
1

October .
November
December

1976 January. . 
February. 
March. . .

April
May
June

Currency circulation
£  m illio n

J u ly .........
A ugust. . . 
September

October .
November,
December

Notes and coin outstanding

Total

4,258
4,528
5,042
5,638
6,473

6,610
6,667
7.078

6.769
6.770 
6,895

7,105
7,092
7,227

7,459
7,547
7,474

7,446

Bank of Scottish Northern
England clearing Ireland

notes bank bank
( t) notes (2) notes {2)

3,714 164 22
3,977 177 27
4,451 196 28
4,988 227 30
5,744 266 34

5,865 273 35
5.913 274 35
6,310 283 35

5,988 290 36
6.000 280 35
6,115 291 36

6,319 297 35
6,300 301 35
6,435 299 36

6,663 302 36
6.744 308 37
6,675 303 37

6,644 303 37

Esti
mated
coin

358
347
367
393
429

437
445
450

455
455
454

454
456
457

458
458
459

462

Held by certain banks

Bank of 
England 
reserve

(M

36
27
26
24
26

29
28
13

14 
17
15

20
16
17

13 
30
14

13

London 
clearing 
bank$ (l}

653
605
657
716
737

700
705
797

739
680
672

719
697
706

736
745
736

717

Scottish 
clearing 
banks(2)

Northern 
Ireland 

banks(2)

Estimated circulation 
w ith  the public

Weekly
aver-

ages(3)

176 25 3.369
189 28 3,679
212 30 4,117
239 31 4,627
282 36 5,392

289 37 5.555
289 37 5.608
297 38 5.934

314 40 5,661
296 39 5.738
305 37 5,886

311 37 6.017
317 38 6,024
315 38 6.151

321 38 6,351
333 40 6,399
325 39 6,360

321 41 6,354

Percentage increase 
on corresponding 

period in 
previous year

8-6
9-2

11- 9
12- 4 
1&5

15-6
14-6
14-9

12-6
14-6
14^6

15-8
14- 2
15- 2

15-0
15-1
14-9

14-4

O n
specific

date$(4)

5,474
5,522
5.674

5,538
5,654
5,749

5.905
5.898
6.009

6,269
6.261
6.256

6,241

(1) Average o f figures on Wednesdays. (2) Months; average o f figures on Saturdays in consecutive four-week 
periods as published in The London Gazette or in The Belfast Gazette, w ith  as close a correspondence as 
possible to  the calendar month. Years: average of the thirteen published figures. (3} Residual figures. 
They include smalt amounts of notes and coin held by other banks. ) Figures relate to  the banks' m id
month make-up dates: they exclude holdings of notes and coin by ail banks.

Source: Bank of England

Bank clearings

TABLE 6.5 Yearly and quarterly figures are m onth ly  averages £  m illio n

Debit clearing

Total

1971 .....................
1972 .....................
1973 .....................
1974 .....................
1975 .....................

1974 3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976_1st quarter 
______ 2nd quarter

1976 A p r i l___
M a y .........
June.........

J u ly .........
A ugust. . . 
September

October . . , 
November , 
December ,

70,362
89.319

121,437
136,757
149.653

127,431
130,067

144.716
152,004
150,079
151,812

176,170
177,432

Town

61,508
78,948

109,240
123,270
133,796

113,832
115,733

130,253
136,067
133,959
134,903

158,541
159,130

General

8,794
10,312
12,128
13,413
15,768

13,525
14,254

14,378
15,852
16,030
16,813

17,529
18.203

Liverpool

Credit
clearing

General and Liverpool 
debit plus credit clearings

Unadjusted
Seasonally
adjusted

1,061
1,167
1,355
1,548
1,841

9,916
11,539
13,551
15,036
17,698

1,584
1,696

15,183
16,031

15,446
15,886

1,687
1,838
1,825
2,013

16,150
17.775
17,945
18,921

16,056
17,879
18,066
18.734

2,088
2.210

19.717
20,512

19.252
20,642

172,613 154,507 18,015 91 2,180 20,286
173.882 156,257 17.523 102 2,136 19,761
185,802 166.627 19,071 104 2.315 21,490

179,344 159,594 19,642 108 2,304 22,054
160.741 142,706 17,935 100 2,202 20,237
189,641 170,820 18,727 94 2,304 21,125

20,157
20,679
21,090

21,034
21,172
22,162

Sources: Bankers' Clearing House 
Bank of England

4ti,quartef---

. 0  ■ ■ ■ ■

3rd quarter. . . . . . . .
4th quarter........

1915
1st quarter

2nd quarterP)- « 4

3rd quarter......

4tiiqo3rterl̂ ) •••

1976 1st quarter. 
2nd quarter 
3fd quarter. 
4th quarter.

1970
197)

1972(1}

1973 Is tqua te rll)

2nd quarter. 
3rd quarter.. 
4th quarter..

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter

2nd quarter(3)._

3rd quarter

4th <luarter|2 )

9̂76 1st
^d

quarter

3rd
quaner
quarter
quarter

■ for

■ S  ar

ecen



t

14-e
14'9

'2-e

14- 6

15- 8 
U-2 
'5-2

'50
'5?
14-S

14-4

S.4H
552J
S£?)

S5|

s.J«

5 ^

6X09

62GS
62E!
6 3

6241

Source: Bank of Et?;-

Cm̂ t,

General and Liverpool 
debit plus credit clearings

Jnddjusted

9,916 
11.539 
13,551 
15.036 
17,698

15,183 
16,031

16.150
17.775 
17,945 
18,921

Seasoitfi
adjusted

15,446
15.886

16,056
17,879
18,066
18,734

20,286
19.761
21,490

22,054

21,125

20,157
20,679
21,0*7

21,03̂

22,162

ta b le  6.6

t .

Ir

1970 .
1971 .

1972{2)

1973 1st quarte r(2 ).

2nd quarter . . 
3rd quarter. . . 
4 th quarter. . .

1974 1st quarter . .  
2nd quarter . 
3rd quarter . . 
4th quarter , .

1975 1st quarter . .

2nd quarter(3) 

3rd quarter . . 

4th quarter(2)

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

Total

1970 ............................
1971 ............................
1972(27..........................

1973 1stquarter(2). .

2nd quarter . . . 
3rd quarter. . . . 
4th quarter. . . .

1974 1st quarter . . .  
2nd quarte r.. . . 
3rd q u a rte r.. . . 
4th quarter . .  .

1975 1st quarter 

2nd quarter(3) . 

3rd quarter . . . 

4 th quarter(2) .

1976 1st q u a rte r. . . . 
2nd quarter . . . 
3rd quarter. . . . 
4 th q u a rte r.. .  .

33,727
39,623
53,234

56,487
56,558
59.132 
67,189 
74,693

79,061
82.876
84,207
88,153

88,629
96.133

96,633 
103,627 

^ 107,804

107,702

112,947 
121.550

UK banking sector!M

Liabilities and assets outstanding

BAN KIN G
£ m illion

including the sterling equivalent 
of items in other currencies

Liabilities

Total deposits

Sterling

16,164 
19,310

Other
currencies

15,379 
17,650

24,013

24,768
24.684
26,288
28,208
30,628

30,493
31,271
32,123
33,901

32,955
34,086

25,755

28,048

34,170
35.075
35,537

35,523

35,401
36,239

28,061
29,040
35,089
39,892

44,329
46.989
47,235
49,397

50,809
56,800

56,836
62,824
66.172

66.172

71,335 
78,811

Public sector 
deposits

Sterling Other 
currencies

625

635

Private sector 
deposits

Sterling

13,845
15,978
20.739

21.334

686
872

924

933
1,082

21,242
22.588
24,784
26,944

26,858
27,312
27.863
29,559

28,769
29,603

39

29,574
30,661
30,788

30,774

30,473
31,436

Other
currencies

509
430
802

999

Overseas deposits

Sterling

1,818
2.788

1,099
1,072
1,320
1,432

1,773
2,180
2.500
2,398

2,519
2,347

2,342
2,748
2.917

2.917

3,086
3,400

2,649

2.799
2,807
3,035
2,821
2,959

2,902
3.383
3,637
3,686

3,500
3,611

Other
currencies

14,870
17.220
24,953

27,049

3,717
3,723
3,825

3,825

3,995
3,721

26,962
27,968
33,769
38.460

42,556
4 4 30 9
44,735
46,999

48,290
54.453

Non
deposit

liabilities
(net)

2,184
2,663
3,466

3,671

54.477
60,045
63.216

63,216

68,214
75,333

3,813
3.804
3,892
4,173

4,239
4,616
4.849
4,855

4,865
5,247

5,627
5.728
6,095

6,007

6,211
6,500

Assets

Total

33,727
39,623

53,234

56,487

Lending to  public sector

Sterling

7.444
9,129

Other
currencies

56,558
59.132 
67.189 
74,693

79,061
82.876
84.207
88,153

88,629
96.133

8,143

7,627

48

91

Lending to  private sector

Sterling

9,643 
11,253

17,132 

18,489

96.633 
103,627 
107.804

7,627
7.966 
8,513 
S,277

7,928
7,502
7,666
8.907

8,055
9.639

9,617
11.254
11.966

1,172 
1,388 
1 488 
1.980

2,278
2,504

107,702

112,947
121.550

11.966

11.406 
11,296

2.509
2,675
2,648

2^648

2.808
3.029

18,543
19,709
21,070
22,937

24,104
25,699
26.402
26,671

26,795
27,055

26,179
25,438
2 5 ^ 1 ^

25,311

25,485
26,628

Lending to  overseas sector

Other Other
currencies Sterling currencies

1,143 1,054 14.417
1,374 1,372 16,451

2,297 1,775 23,839

2,586 1,651 26,043
2,568 1,654 26,075
2,619 1,744 26.766
3,029 1,912 31,994
3,436 1,967 36,167

3,759 2,072 40,026
3,984 2,117 42,186
4,132 2,138 42.381
4,373 2,256 43,966

4,332 2,132 45 037
4.980 2,280 49,675

4.963 3,344 50,021
5,477 3,347 55,436
5,596 3.255 58,926

5,605 3.255 58,917

5,964 3,602 63,682
6.238 3,773 70,586

kers' 
irces-

( i)  Comprises all banks in the United Kingdom together w ith  the Nationa ir ' . made
the Bank of England, Banking Department. Inter-bank items are excluded and adiustm
to allow fo r transit items. The figures fo r deposits and advances m foreign currencies Quarter
substantially affected by changes in exchange rates. The tw o  lines o Satieties In the firs t
1973 are s h L n  before L d  after the inclusion of new contribu tors to  the f
line these institu tions are regarded fo r all purposes as being outside t e ^  occurred at end-March
line they are regarded fo r all purposes as part o f the banking sector. # m n trib u to r
1972; also at end December 1975 a break occurred fo llow ing  the exclusion of one contribu tor
to the banking statistics. (3) See Notes end Definitions.
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BA N KIN G
U K banking sector

UK residents' deposits

TABLE 6.7 End of period

C rnillion
including the sterling equivalent 

o f items in other currencies

1970 .......................
1971 ........................
1972(2).....................

1973 1st quarter(2)

2nd quarter. 
3rd quarter . 
4 th  quarter .

1974 1st quarter . 
2nd quarter. 
3rd quarter . 
4 th  quarter .

1975 1st quarter . 

2ndquarter(2) 

3rd q u a rte r. 

4th quarter(f)

1976 1st q u a rte r. 
2nd quarter 
3rd quarter 
4th quarter

Public sector Private sector

Central government

Sterling
Other

curren
cies

450 23

Local authorities

Sterling
Other

curren
cies

200
166

181

275

Public corporations
Other

financial
institu tions

Sterling
Other

curren
cies

Sterling

7

Other
curren

cies
---Y
1,239
1.490
2,557
2,711

Industrial and 
commercial 
companies

Personal sector

Sterling
Other

curren
cies

Sterling
Other

curren
cies

V

3,053
3.903

10,062
11.015

6,074
6.261

12.910
13.361

2,675
3,024
3,306
3,702

3,548
3,517
3.922
4,573

174 3,911
208A 4,385

____ A _  ,

1

1

199

263
308

3,944
4,034
3,852

16 3.849

3,787
3,813

766

874
1,084

6.279
6,405
7,667
8,357

13,387
14,231
15,131
16,317

7.946
8,071
8,092
8,094

17.137
17,904
18.349
19,290

8,149
8,761

19,228
18,804

6,821
7,598
7.732

7,722

7.637
8.162

1,500
-V.SOO
1,981

18,809
19,029
19.204

1.981 19,203

2,013
2,078

19,049
19,461

170

199
238

{*) Two lines of figures are shown fo llow ing  the exclusion o f one co n tr ib u to r to  the banking statistics. In the 
firs t line this ins titu tion  is regarded as being part o f the banking sector and in the second line as being outside 
the banking sector.
(2) See Notes and Definitions.

Source: Bank o f England
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1 0 - -  
\ P - - '

,5tqoartei

, 0  '■ 
2ndquafter--
3rd quarter • -I
4th quarter. -I

1975 1st quarter ••

2ndqo

3rd quarter

4th quarter|ll|
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4th quarter •  4

See footnotes on
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17.137
17̂ 04
18.349
19.290

19.228
18304

500
£60
981

18309 
! 19.029 
M9304

013 19.049
078 19.461

14S
161
170

m

199
238

Source: BaakofEror
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b a n k i n g

TABLE 6.8

U K banking sector!')

Changes in liab ilities  and assets

1970 ...............................
1971 ...............................
1972 ...............................
1973 ...............................
1974 ...............................
1975 ...............................

1974 1st quarter . 
2nd quarter . . . . 
3rd quarter . . . . 
4 th quarter . . . .

1975 1st quarter . . . .
2nd quarter{2)(3)
3rd quarter . . . . 
4th quarte rn ) . .

1976 1st q u a rte r..........
2nd quarter . . . .
3rd quarte r.........
4th quarter..........

M onth ending
1975 A p ril 16 (2 )..........

May 2 1 ( 3 ) ..........
June 1 8 ..............

Ju ly 16 ..............
August 2 0 ..........
September 17 . .

October 15 . . . . 
November 19 . . . 
December 10 . . .

1976 January 21 (4). . ,
February 1 8 . . .  . 
March 1 7 ............

A p ril 2 1 ..............
May 19.................
June 1 6 ..............

July 2 1 .................
August 1 8 ..........
September 15 . .

October 2 0 .........
November 1 7 . . .  
December 8 . . . .

Total

4,859
5,820

12,918
21,308
13,460
10,387

4,368
3,815
1,331
3.946

476
2,460
4,123
3.328

1.198
3.466

770
130
304

2,412
542
468

2,386
558

-3 7 5

763
1,266
1,318

6
753

1,911

1,514
1,670

657

1,897

L iab ilities

Domestic deposits

Total

Un
adjusted

1,265
2,093
4,804
6,927
3,512
1,685

263
749
873

1,627

-6 3 9
645

1,182
497

-2 8 9
1,263

62
144
130

394
350
200

385
•102
191

153
196
217

499
- 1 0
154.

891
545
792

262

Seasonally 
adjusted

1,123
473

1,035
881

435
166

1,330
-2 4 6

501
1,021

- 1 5
368

36

105
444
127

387
-301
- 4 9

289
485

8

363
135
144

Public sector 
deposits

Un
adjusted

44
39
80

100
- 6 9
281

8
112

2
33

30
186
175
240

4
189

- 7 6
352

-269

29
238
304

7
176
261

503
-224
- 8 9

750
582
836

314

205
93

168

218
-176
- 4 3

170

Seasonally
adjusted

8
112

2
33

30
186
175
240

4
189

2
93

-5 7

40
117
150

57
20

- 8 4

183
- 8 3
-2 1

- 6
113

65

9
-8 4
127

UK
private sector deposits

Sterling

Un
adjusted

1,176
2,143
4.352
6.297
2,615
1,259

-8 6
454
551

1,696

-7 9 0
834

1,087
127

-3 0 1
963

539
247
363

484
101
377

287
203

45

426
406
222

341
- 1 5
272

18

471
614
659

105

Seasonally
adjusted

Other
currencies

774
178
713
950

284
355

1,235
-6 1 6

489
721

45 
-8 9  
372 
530 
966 
146

341
407
320
102

121
375
270
130

8
111

384
236

57

401
39
36

184
316
150

119
11

127

Overseas deposits

Sterling

326
964
271
302
727

33

-5 7
436
299

49

186
111

6
102

170
274

-9 1
- 3 3
104

239
-246
-6 6

30
554
- 5 5

416
110

29

91
-7 5
407

230
14
84

539
559
533

309

-4 7
-8 8

50

202
107
176

- 1 3

44
- 7

- 3 6

65
-8 7
210

Other
currencies

3,058 
2,395 
7,733 

13,594 
8,539 
7,916

4,096
2,253

-7 4
2,264

1,291
1,386
2,872
2,367

1,225
2,264

744
279

65

1,591
269
310

1,838
792

-7 8 7

77
-5 4

45

-6 2
-112
- 7 4

151
- 7

117

-1 8 3

721
1,092

991

-5 0 0
837

1,851

-7 3
1,136
-3 8 3

2.121

£ rnillion

Non
deposit
liabilities

(net)

210
368
652
485
682
753

66
377
233

6

10
318

63
362

92
213

55
-2 6 0

5

383
-7 0

- 6

98
-4 5

11

118
32
65

69
38

-2 0

545

131

-3 0 3

10
1971
10
1973
10
1975

1974
2nd
3fd quarter 

4th

y d  quarter.
4th qjarterl^

1976 1st quarter. 
2nd quarter 
3f{! quarter. 
4th quarter.

month ending 
1975 April 16(1). 

May 21(3} . 
June 18 . . .

July 16 . . .  
August 20 . 
September

0«ober15, 
November 1 
December 1

1976 January 21 
February II 
March 17.

s April 2 1 .. 
May 1 9 ... 
Jutte 1 5 ..

July 2 1 ... 
August 18 
September

October 20
November
December!

( i)Comprises all banks in the United Kingdom together w ith  the National G iro , the discount houses and the 
Bank o f England Banking Department, Inter-bank items are excluded and adjustments have been made to  
allow  fo r transit items.

Source: Bank o f England
S  *

' ’ In the 4th

(2)From  the m onth ending m id -A pril, and the second calendar quarter 1975 changes in assets and liab ilities in 
foreign currency have been adjusted to  exclude the e ffect o f movements in exchange rates. To the extent that 
the total o f adjustments made to  foreign currency assets does n o t equal the to ta l o f adjustments to  foreign 
currency liabilities a net adjustment is made to  non-deposit liab ilities. (See Notes and D efin itions).
(^)See Notes and Definitions.
(4)The changes in the last quarter o f 1975 and the m onth ending mid-January 1976 have been adjusted to 
exclude the effect o f removing one co n trib u to r to  the banking statistics.

r)
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83

3.058
2.395
2.?33

^3594
8.539
2S16

1.291
1.386
2372
2 3 6 7

1325
2 3 6 4

2,121

t

i . _

-303

Source•Bank

t a b l e  6.8 {continued)

UK banking sector(M

Changes in liabilities and assets

BAN KIN G

£ m illion

Assets

Total

1974

1975

1976

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd qtri2)(3) 
3rd quarter. 
4th quarter(^)

1st qu a rte r. .  , 
2nd quarter . , 
3rd quarter. ., 
4 th q u a rte r.. .

Month ending
1975 A pril 16(2) . .  

May 21 (3) . .  
June 18 . . . .

Ju ly 16 . . . .  
August 20 . .  
September 17

October 15. . 
November 19 
December 10

1976 January 21(4) 
February 18 
March 17 . .

April 21 . . .
May 19___
June 16 . . .

July 2 1___
August 18 . 
September 15

October 20. . 
November 17 
December 8 .

4,859 
5,820 

12,918 
21.308 
13,460 
10,387

4,368
3,815
1,331
3.946

476
2,460
4.123
3.328

1,198
3,466

2,386
558

-3 7 5

763
1,266
1,318

1,514
1,670

657

1,897

Lending to  public sector Lending to  private sector

Sterling

Total

Un
adjusted

893 
1,648 

-1 .0 3 0  
1.134 
-3 7 0  
3,081

560
110

-7 9 3

Seasonally
adjusted

222
1,020
1,928

-8 9

Central
govern-
ment(5)

304 
865 

-1 .2 0 3  
1,219 

93
2,062

-1 .1 0 4  
1,289 
1,472 

405

Other

-4 6 3
1.019

-6 4 2

-2 4 8
894
360

-9 9 2 199

Sterling

Other
currencies

Un
adjusted

829
1,625
5,511
5.671
3.734
-3 8 2

1,167
1,595

703
269

- 3

174
1,143

Seasonally
adjusted

939
1,426
1,205

164

76
1,088

11

1,437
-3 6 5

215

696

(1)—(4) See footnotes on page 50.
(S) In the 4th quarter 1974 and the 1st quarter 1975 Table 3.6 also shows lending in other currencies 
which is included here under Lending to  public sector in other currencies,

647

Other
currencies

89

Lending to  overseas 
sector

Sterling

49

Other
currencies

2.606
2,002
7,374

12.296
7,799
6,945

3,859
2,160

195
1,585

1,071
241

2,910
2,723

1,184
2,329

1,303
424
348

1,798
862

-3 6 3

364
1.213
1.213

-4 8 2
708

1,869

139
1,144
-3 4 0

1,845

Source: Bank o f England

i i '
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B A N K IN G

T A B L E  6 . 9

1975 June 18

October 15. . 
November 19

December 10(3)

1976 January 21 . 
February 18 
March 17 . .

A p ril 21 . 
May 19 . .  
June ISl**)

Ju ly  21(4). . . 
August 18(4). 
September 15

October 20

Banks in the United Kingdom -sum m ary!*)

1975 June 1 8 ............

July 16..............
August 20 . . . . 
September 17. .

October 15. . . . 
November 19 . .

December 10(3)

1976 January 21 . . .  .
February 18. . . 
March 1 7 .........

A pril 2 1 ............
May 1 9 ..............
June 16(4) . . . .

Ju ly  21(4)..........
August 18(4) . .  
September 15. .

October 20 . . .

L iab ilities

Notes
out

standing

297

309
298
299

{

302
306
315

315

304
317
322

332
328
331

340
330
336

341

Sterling deposits

Total

44,308

44,624
44.817
44,084

44,524
44,141
44,266

43,941

43,963
44,226
44,731

45.327
45.327 
45,689

46,457
47,108
47,766

48,683

Sight deposits Tim e deposits

Total
sight

deposits

13,446

13,726
14,030
13,762

13,935
13,889
14,143

14,141

14,230
14,058
14,469

15,411
15,138
14,634

15.323
15,475
15,637

15,849

UK
banking
sector

1,070

1,096
1,023
1,067

961
891
925

960
998

1,019

1,096
1,159

981

1,044
1,239
1,158

1,261

Other
UK

10,863

11,124
11,511
11,271

11,475
11,545
11,738

925 11.736

11,745
11,571
11,859

12,751
12,449
12,156

12,734
12,692
12,866

13,026

Overseas

1,513

1,506
1,496
1,425

1,499
1,453
1,480

1,480

1,525
1,488
1,591

1,564
1,529
1,497

1.544
1.544 
1,613

1,563

Total
tim e

deposits

UK
banking
sector

26,981

27,097
27,288
27,115

27,409
27,259
27,140

26,820

26,778
26,981
27,029

26,849
27.075
27,793

27,823
28,470
29,092

29,646

7,072

6,794
6,986
6,646

6,775
6,662
6,802

6,490

6,208
6,406
6,635

6,507
6,749
7,166

6,884
7.156
7.456

7,687

Other
UK

18,092

18,424
18,395
18,560

Overseas

1,817

18,670
18,632
18,300

18,292

18,451
18,485
18.365

18.292
18,323
18,639

18,878
19,245
19,595

19,941

1,879
1.907
1.908

1,963
1,965
2,039

2,039

2,120
2,090
2,029

2.051
2,003
1,988

2.061
2,069
2,041

2,018

Liabilities [continued)

O ther currency deposits(2)

Sight and tim e deposits

Total UK
banking
sector

Other
UK Overseas

C e rtifi
cates

of
deposit

71,727 15,786 2,013 48,627 5,300

July 1 6 .............................
August 20........................
September 1 7 .................

76,256
77,798
79,782

17,210
17,106
17,741

1,982
2,049
2,232

51,567
53,039
54,057

5,497
5,604
5,751

4 ♦  »

83,531
84,711
85,165

18,693
18,692
19,035

2,407
2,327
2.678

56,314
57,388
56,943

6,117
6,303
6,509

85.152 19,022 2,678 56,943 6,509

Sterling and other currencies(2) Eligible liabilities

Items
in

suspense 
and trans

mission

1,946

2,132
1,985
1,838

2,063
2,039
2,124

2,124

Capital
and

other
funds

8,095
8,102
8,121

Total
liab ilities

and
assets

Total Interest
bearing

7,580 125,858 32,377 22,483

131,416
133,000
134,124

33,210
33,049
32,992

23,156
22,772
22,856

8,165
8,203
8,287

85,089
86,907
92,969

18,304
18,839
20,296

2,467
2,531
2,726

57,679
58,782
62,684

6,639
6,755
7,263

95,131
97,800

102,070

20.061
20,861
21.897

2,782
2,764
2,812

64,474
66,309
69,128

7,813
7,867
8,232

101,393
102,671
105.493

21.379
21.362
21,900

2,985
3,078
3,327

68,695
69,626
71,599

8,335
8,605
8,667

113,532 23,200 3.508 77,274 9,551

2,218
1,812
2,117

2.369
2.043
2.196

8,368
8.319
8,351

138,586
139,400
140,158

33,368
33,453
33,349

22,987
23,035
22,769

8,188 139,720 33,035 22,455

8,604
8,561
8,606

2,262
2.119
2,012

9,005
8,959
9,105

139,942
141,581
148.490

33,072
33,206
33,108

22,517
22,933
22,561

151,764
154,059
158,892

33.909
33,740
34,029

22,797
22,750
23,116

159,457
161,187
164,712

34,989
35.181
35.793

23.771
23,976
24,398

2,173 9,068 173,797 36,614 25,218

(1) See Notes and Definitions.
(7) Other currency figures are affected by changes in exchange rates.
(3) The second row  of figures fo r  mid-December has been adjusted to  remove the effect o f the exclusion of 
one con tribu to r to  the series at the end of 1975.
(4) Figures fo r  Northern Ireland banks were no t available because of industrial action by bank employees. Total 
figures fo r all banks include those fo r Northern Ireland banks fo r m id-May 1976.
(5) Also includes £5 m illion  other reserve assets. See 'C om petition and credit con tro l; fu rthe r developments' in 
the Bank o f  England Quarterly Bulle tin , March 1973. The transitional period was extended to  June 1975.

£ million

Certifi
cates

of
deposit

3,881

3.801
3.500
3,207

3,181
2.993
2,983

2.979

2,955
3.188
3,233

3,067
3,114
3.262

3,311
3.164
3,037

3.187

£ million

Reserve
ratio

14-6

15-2

14-4

Source: Bank of England
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B A N KIN G

TA B LE  6.9 (cont/nued)

anks in the United Kingdom—summary(M

£ million

Sterling assets (cont/nued)

Advances Investments

United Kingdom

Total
Public
sector

1975 June 1 8 ........................I 24,172

Ju ly  16 ........................  24,942
August 20 ...................  24,716
September 1 7 .............. I 24,401

October 1 5 ................... I  24,555
November 1 9 .........  I  24,575

^ 24,311
December 1 0 (3 } ..........K ----------------

^ 24,189

1976 January 2 1 ................... I 24,666
February 18 ..............  24,483
March 1 7 ..................... I  24,331

A pril 2 1 ........................ I 24,686
May 19 ........................ I  24,853
June 1 6 (4 ) ................... I 25,133

July 21(‘» ) ................... I 26,530
August ..............  26,197
September 15 ............ I 26,410

October 2 0 ..............  I 27^283

301

367

532

Private
sector

21,791 2,080

22,476
22,213
21,923

21,940
21,847
21,665

British
government stocks

Other

Overseas Over 1 
year to  
5 years

1,305

2,109
2,146
2,157

1,374
1,250
1,332

2,193
2.225
2,280

1,495
1,514
1,550

21.544 2.280 1,550

21,973
21,873
21,706

2,272
2.278
2,338

1,614
1,596
1,394

21,960
22,144
22,393

2,422
2,453
2,459

1,396
1,453
1,487

23,676
23,375
23,487

2.537
2.536
2,587

1,580
1,590
1,585

24.132 2_^620 1,504

Over 5 
years and 
undated

Public
sector

277

344

289

Other currency assets(2)

Market loans and advances

Total
o f

which
Advances

Banks
in

UK
and

discount
market

US
dolla r
c e rtif i
cates

of
deposit

United Kingdom

Public
sector

Private
sector

Overseas

1975 June 1 8 ........................ 71,081 20,325 15,904 1,505 2,384 4,806 46,482

July 16.......................... 75,521 20,881 17,285 1,530 2,482 4,925 49,299
August 2 0 ................... 77,333 21,402 17,205 1,560 2,537 5,095 50,936
September 1 7 .............. 79,295 21,869 17,779 1,688 2.587 5.171 52.072

October 15 ................. 83,010 22,671 18,621 1,697 2,608 1 5,402 54,681
November 1 9 .............. 84,335 22,997 18,699 1,732 2,610 5,401 55,893

^84,849 23.130 19.009 1,762 2,627 5,474 55,978
Df^rpmhAr J

^84 ,839 23,130 18,996 1,762 2,627 5,483 55,972

1976 January 2 1 ................... 84,638 23.114 18,339 1,805 2,623 5,517 56,355
February 1 8 ................. 86,599 23.297 18,889 1,803 2.633 5,586 57,687
March 1 7 ................... 92,788 24,484 20,320 1,936 2,764 5,809 61,959

A pril 2 1 ........................ 94.927 25,593 20,023 1,880 2,873 5,924 64,227
May 19 ........................ 97.530 26,208 20,710 1,801 2,889 6,034 66,097
June 1 6 (4 ) ................... 101,834 26,785 21.708 1,954 2.951 6,239 68.982

July 21(4) ............ 101,193 26,959 21,119 1,954 3,016 6,210 68,894
August 1 8 ................. 102,438 27.188 21,139 1.816 3,128 6,159 70.195
September 15.............. 105,371 28,365 21.791 1,844 3,231 6,516 71,990

October 2 0 .............. 113,261 30,161 23,154 1,998 3,405 6,872 77,831

See footnotes on page 52

54

86

Other

1,523

1.516
1,533
1.475

1,440 
1,450 
1 450

109 1,442

1,444
1,439
1.442

1,454 
1,459 
1 463

1.462 
1.467
1.463

124 1^431

Sterling and other currencies

Miscellaneous assets

Items in 
suspense 

and collec
tions

2,956

3.246
3,112
2.716

3,120
3,071
3,214

3,214

3,427
2,838
3.175

3,830
3.249
3,251

3,645
3,235
3,191

3,557

Assets
leased

85

87

107

Other

2,179

2.216
2,278
2.276

2,234
2,249
2,253

2.251

2,230
2,140
2,156

2,155
2,168
2.253

2.172
2.180
2,202

Acceptances
Investments

Bills Total
UK I Overseas | | Other

invest- I invest- | Sterling I curren
ments ments c ie s (2 )

343 799

816
830
832

318 829

838
866
900

364 1,039

943
970
986

32 767 2,229 217

2,165
2,125
2.078

2,058
1,930
1,888

49 780 1,888 194

1,827
1,889
2.021

991
1,012
1,023

2,141
2,046
2.045

939
959
970

2.104
2,058
2,078

63 977 2,117 247

Source: Bank o f England

No-«'
Oeci®

1976
Jan 21'-
Feb 18-
March 1? 
April 2t 
May 7®’ 
Jun6 76 
July

Sept 75
Oct 20

1975 October I I  
November 
December

1976 January 2
February
March 17
A pril21 .
May 19 .
June 16. 
July 21.,
August II
SeptemtM
October!

lite r i;



British banks: London clearing banks
BAN KIN G

t a b l e  6.10

1975 Oct 15 . 
Nov 19. 
Dec 10

1976 Jan 21. ■ 
Feb 18 . 
March 17 
April 21 
May 19. 
June 16 
July 21. 
Aug 18 ■ 
Sept 15. 
Oct 20 .

Liabilities

Total

22.566
22,419
22.533

22,786
22.463
22.467
22.874
22.962
22.872
23,785
23.705
23,767
24.270

o f
which
Sight

deposits

9,513
9.442
9.724

9.729
9.437
9.718

10,400
10.073
9,869

10.368
10,239
10.475
10,571

Sterling deposits

Sight and 
tim e deposits

UK
banking
sector

Other 
UK

20,216
20.170
20,225

20.385 
20,054 
20,064 
20,622
20.385 
20.222 
20,847 
20,908 
21,102 
21,424

Over
seas

967
952

1,015

1,073
1.056 
1,088
1.057 
1,052 
1,041 
1,089 
1,049 
1,098 
1,054

C e rtifi
cates

of
deposit

668 
581 
598

Other currency deposits! i )

Total

4,149
3,983
4,018

4,021
4.083
4.353
4,505
4.534 
4.607
4.534 
4,655 
4,770 
5,035

Sight and 
time deposits Certifi-

1
UK

banking
sector

Other
UK

Over
seas

1
of

deposit

935 326 2,540 348
890 279 2.436 379
824 373 2.453 368

879 351 2,482 308 1
860 350 2,596 277
911 335 2.799 308
970 349 2,864 322

1,047 334 2,856 296
1,167 336 2,811 293
1,028 359 2,853 294
1,054 411 2,888 303
1,109 458 2,892 311
1.157 503 3,031 344

Total 
jlirtcluding 

capital 
and 

other 
|liabilities)|

31,695 
31,249 
31,501

32,088 
31,500 
32.024 
32,892 
32,578 
32,734 
34.011 
33,883 
33,922 
34.859

Eligible
liabilities

18.788 
18,894 
18,815

19,010
18,810
18,321
18.789 
18,891 
19,063 
20,114 
19,513 
19.406 
20,190

Sterling assets

Notes
and
coin

1975 October 1 5 ......................  717
November 19 ...............1 716
December 1 0 (2 )..............I 798

1976 January 2 1 ......................  708
February 18 .................1 689
March 1 7 ......................... 1 679
A p ril*2 1 ........................... 1 786
May 19 ....................... 707
June 1 6 ..........................  709
July 2 1 ........................... J 774
August 1 8 .................... J 751
September 1 5 ............J 742
October 2 0 .................... J 723

Reserve assets

Total

2,513
2,559
2.583

2,697
2.583 
2,510 
2,516 
2,567
2,654
2,749
2.642
2,589
2.747

Balances
w ith
Bank

of
England

239 
288 
308

Money
at

call

UK
and
Nl

Treasury
bills

Other
bills

British 
govern

ment 
stocks 
0 to  1 
year

Special
and

supple
mentary
deposits

Sterling assets 
{continued)

Advances

UK

1975 Oct 15 . 
Nov 19.

12,150
12,084

Dec 10(2)| 11,747

1976 Jan 21 . . 12,502
Feb 18 . . 1 12,317
Mar 17 . . 12,065
A pril 21 , 12,128
May 19 . 12,223
June 16 .1 12,362
July 2 1 . . 13,367
Aug 18. . 1 12,935
Sept 15. . 12,824
Oct 20 . , 13,270

Over
seas

Investments

1,788
1.829
1,869

1,871
1,875
1,932
1,977
1,990
1,979
2,012
2,014
2,022
2,049

British 
govern

ment 
stocks 
over 1 

year and 
undated

1,312 
1,348 
1,370

1,344
1,338
1,141
1,165
1,200
1,228
1,307
1.304
1.304 
1,238

Other

894
895 
893

Other currency assets! >)

Market loans and advances

Total

4,118
3,952
3,993

3,999
4,091
4,373
4,517
4,554
4,625
4.585
4.706
4,834
5,083

o f
which

Advan
ces

1,609
1,639
1.653

1.674
1.669
1,783
1,881
1.914
1,951
1,974
1.988
2,074
2,165

Banks in 
UK 
and

discount
market

1.242 
1,163 
1,162

1,197
1,244
1.297
1.268
1,283
1,264
1,166
1,227
1.242 
1,351

US
dollar
ce rtifi
cates

of
deposit

United Kingdom

Public Private
sector sector

521 387
523 404
527 412

526 474
526 484
556 515
577 516
589 537
597 551
597 565
617 562
636 597
670 620

Over
seas

1,934
1,827
1,863

1,774
1,795
1,950
2,100
2.087
2.150
2,202
2.244
2,302
2,382

Bills

Sterling
and

other
curren

cies
(n ,

miscel
laneous
assets

£ m illion

Reserve
ratio

Market loans (other 
than reserve assets)

Banks in 
UK 
and

C ertifi
cates

UK
local Other

discount
market

of
deposit

authori
ties

2,790 260 331 81
2,639 229 333 63
2,819 198 369 102

2,565 183 465 107
2.450 258 470 128
2,851 357 460 108
2,592 339 511 91
2,733 343 506 79
2.446 441 512 79
2,231 386 487 99
2,857 376 460 108
3,099 326 465 108
2.715 339 416 138

Bills
(other
than

reserve
assets)

Accept
ances

(J) Other currency figures are affected by changes in exchange rates. at the end of 1975, £253
(2) To remove the effect of the exclusion of one con tribu to r to  the banking
m illion should be deducted from  M arket loans to  Banks in UK and added to  Advances to  UK fo r comparison 
w ith later figures. 55

3.844
3.736
3,905

4,125
3,572
3,831
4.509
3,922
3.969
4,288
3,959
3,863
4,198

Source: Bank of England
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b a n k i n g
British banks: Scottish clearing banks

TABLE 6.11

1 Notes
1 o u t
standing

Sterling deposits

Liabilities

Other curr

Eligible
lia b ili

ties
Reserve

ratio

ency d e p o s its (i)
Total 

(including 
capital 

and other 
liabilities)

Total

o f
which
Sight

deposits

Sight and tim e deposits
Certi
ficates

of
deposit

Total

Sight and tim e deposits
Certi-
ficates

of
deposit

UK
banking
sector

Other
UK

Over
seas

UK
banking
sector

Other
UK

Over
seas

1975 Oct 15 . . 267 2,378 909 36 2,194 38 109 341 169 33 78 61 3,560 1,909 14-6
Nov 19. . 271 2,356 946 37 2,228 38 54 363 166 31 99 67 3,559 1,913 14-1
Dec 10 . . 280 2,342 920 38 2,215 37 53 371 165 33 105 68 3 558 1,886 14-6

1976 Jan 21. . .1 270 2,314 921 23 2,203 38 50 373 179 38 89 68 3,553 1,908 13-9
Feb 18 . . * 282 2,393 908 60 2,214 38 81 400 184 44 107 66 3,609 1,952 140
March 17 | 287 2,422 936 47 2,249 37 89 416 203 44 99 70 3,727 1,955 74-1
A pril 21 .1 297 2,416 974 19 2,276 40 81 452 226 49 107 70 3,760 1,966 14-1
May 19. .1 293 2,454 1,004 40 2,275 47 91 470 243 42 116 70 3,839 1,989 14-1
June 16 .1 295 2,448 974 27 2,276 44 100 488 257 39 122 71 3,827 2,031 13S
July 2 1 . . 304 2,513 1,005 27 2,335 41 109 523 263 57 124 79 3.977 2,113 133
Aug 18 . .1 295 2,491 991 47 2,305 41 98 532 266 48 139 79 3,908 2.112 139
Sept 15. .1 229 2,487 994 44 2,308 43 91 562 282 58 143 79 3,972 2,115 13-7
Oct 20 . . 303 2.558 1,024 51 2,385 41 81 604 323 57 139 85 4,095 2,194 13-7

Sterling assets

Notes
and
coin

1975 October 15 ....................1 303
November 1 9 ................... 1 304
December 10 (2 ) .............. | 313

1976 January 2 1 ........................ | 302
February 1 8 ......................1 305
March 1 7 ......................... 1 321
A pril 2 1 ..........................  336
May 1 9 ............................. 330
June 1 6 ........................... 1 337
July 2 1 .............................  347
August 18......................... 1 337
September 15.................. 1 325
October 20 ................... 1 333

Reserve assets

Special

Balances UK
British and

w ith Money and
govern supple

Total Bank at Nl
Other ment mentary

of call Treasury bills stocks
n trt 1

deposits

England bills U TO I

-
year

279 1 76 126 31 45 57
271 — 73 118 35 45 57
275 1 93 108 28 45 57

265 76 98 28 63 38
274 1 79 99 38 57 57
277 1 76 102 36 62 59
277 2 77 97 39 62 59
281 1 83 94 41 62 59
274 — - 74 95 45 60 60
281 1 84 103 53 40 61
294 1 101 115 53 24 63
290 1 87 123 55 24 63
301 1 95 96 51 58 85

Sterling assets 
[continued)

Advances

UK

1975 Oct 15 . .  I 1.448 
Nov 19. . 1,445
Dec 10(2) 1,421

1976 Jan 21 ..  
Feb 18 . . 
March 17 
A p ril 21 . 
May 19. . 
June 16 . 
July 21. . 
Aug 1 8 . .  
Sept 15 . 
Oct 20 . .

1,477
1,491
1,490
1,511
1,502
1,538
1,605
1,584
1,596
1,653

Investments

British 
govern
ment 
stocks 
over 1 

year and 
undated

Market loans (other 
than reserve assets)

Banks in 
UK 
and

discount
market

C e rtifi
cates

o f
deposit

UK
local

author!
ties

Other

Other currency assets( i )

Market loans and advances

Other Total

Banks in 
UK 
and

discount
market

US
dollar
c e rt if i
cates

of
deposit

United Kingdom

Public
sector

Private
sector

Bills Invest-
iments

Sterling
and

other
curren

cies
(M,

miscel
laneous

assets

£ million

Bills
(other
than

reserve
assets)

Accept
ances

( I ) Other currency figures are affected by changes in exchange rates.
rn c  °  the effect o f the exclusion o f one co n trib u to r to  the banking statistics at the end of 1975,
£25 m illion  should be deducted from  Market loans to  Banks in the UK and added to  Advances to  UK fo r 
comparison w ith  later dates.

56

Source: Bank o f England
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1975 October IE 
November 
December
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1978 January 21 
February 1 
March 17 . 
April 21. 
May 19 . 
June 16(2 
July 21(2] 
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Septembe 
October 2
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British banks: Northern Ireland banks
BAN KIN G

table  6.12
£ m illion

1975 Oct 15 
Nov 19. 
Dec 10 .

1976 Jan 21. .  
Feb 18 . 
March 17 
April 21 
May 19
June 16{7 
July21{2)  
Aug 18(2) 
Sept 15. . 
Oct 20 . .

Liabilities

Notes
out

standing

Sterling deposits Other currency deposits ( i )
Total 

(including 
capital 

and other 
liabilities)

Total

o f
which
Sight

deposits

Sight and tim e deposits
Certi

ficates
of

deposit

Total

Sight and time deposits
Certi

ficates
of

deposit

UK
banking

sector

Other
UK Overseas

UK
banking
sector

Other
UK Overseas

34 722 378 99 426 197 18 17 1 903
35 761 403 107 453 201 18 18 934
35 753 393 100 449 204 — 19 19 937
35 796 435 116 467 214 19 16 3 970
35 788 420 119 458 211 22 16 6 _ 966
35 787 418 109 466 213 — 20 17 3 971
35 822 440 117 486 219 21 18 3 996
35

• •
833 430

4 •
134

9 4

479 
• •

219
9 4 • 4

22
4 4

19
1 9 1 •

3 
# « 1 «

• 1,019

%  ̂
37

4 4

884 443

4 4 

4 ^
148

• • 
• 4

492

9 9
4 9

244

4 4

4 4

« 4

9 9

24

4 ♦
4 4

23
• %

♦ 4 
% «

♦ • 
4 1

• •

1,102
38 876 459 156 495 225 A* 25 24 1 1,074

Eligible
liab il'
ities

Reserve
ratio

620
622

Sterling assets

Notes
and

coin

1975 October 15..................... 1 17
November 1 9 ...................1 18
December 1 0 ...................1 19

1976 January 2 1 ....................... 1 21
February 18 .................1 20
March 1 7 ........................ 18
April 2 1 ..........................  19
May 19 .........................J 20
June 1 6 (2 ) ...................
July 21(2).....................
August 1 8 (2 ) ..............
September 1 5 ..................1 20
October 20 ...................1 20

Reserve assets
Special 

J and

Market loans (other 
than reserve assets)

British supple- Banks in
Balances UK govern-

1
mentary UK Certi UK

With Money and Other ment deposits and ficates local
Total Bank at Nl bills stocks

I
discount of authori Other

of call Treasury 0 to  1 market deposit ties
England bills year

101 14 69 9 9 1 » 72 24 18 121
81 14 51 7 9 1 — 76 38 17 136

81 33 33 6 9 1 « 76 39 22 126

83 25 35 8 15 1 91 38 20 143

86 33 32 7 14 1 85 38 28 141

91 38 28 6 19 1 ^ 73 40 37 135

87 _ 29 29 12 17 l — 81 36 38 144

95
• 9 • «

25 
♦  «

39
4 4

13 
1 •

18 
9 4 1  ̂ *

80 
• •

43 
• •

40
9 «

143
4 4

♦
109

* #
• 9 

28

» P
• 9

64

9 4 

4 •
9

9 9 

9 9

8

1 » # 
1 * ^

9 9 

9 4

78

9 ♦
4 4 

16

9 4 

4 •

43

• 4 

4 4

184

97 12 65 7 13 1 — 60 19 44 184

Bills
(other

than
reserve
assets)

1

Sterling assets 
[continued)

Other currency assets ( l )

Advances

UK Overseas

Investments Market loans and advances

British 
govern

ment 
stocks 
over 1 

year and 
undated

Other Total

o f
which

Advan
ces

Banks 
in UK 

and
discount
markets

1975 Oct 15 . . 
Nov 19 . 
Dec 10 .

1976 Jan 21 . . 
Feb 18 . . 
March 17 
April 21 . 
May 19. . 
June 16(2 
July 21(2) 
Aug 18(2) 
Sept 15. 
Oct 20 .

(1) Other currency figures are affected by changes in exchange rates.
(2) Figures were no t available because of industrial action by bank emp oyees.

US
dollar
ce rtifi
cates

of
deposit

United Kingdom

Public
sector

Private
sector

Overseas
Bills

Invest
ments

Sterling
and

other
curren

cies
( I ) ,

miscel
laneous
assets

Accept
ances

4 •

Source; Bank of England
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b a n k i n g
British banks: accepting houses

TABLE 6.13

L iab ilities

Sterling deposits

Total

1975 Oct 15 . . . 1 2,255
Nov 1 9 ___ 2,247
Dec 10 . . . .  1 2.263

1976 Jan 21 . . . .1 2,270
Feb 1 8 ___ 2,398
March 17 . . 1 2,465
April 21 . . . 2,533
May 19 . . . 2,465
June 16 . . .  I 2,482
July 2 1 ___ I 2,506
Aug 18 . . . .  I 2,623
Sept 15 . . . 1 2,709
Oct 2 0 ___ 2,756

of
which
Sight

deposits

Sight and 
tim e deposits

UK
banking
sector

O ther
UK

Over
seas

C e rtif i
cates

of
deposit

1,472
1,504
1,444

1,482
1,523
1,556
1,682
1,649
1,668
1,655
1,759
1,830
1,894

Other currency deposits! l )

Tota l

2,775
2,765
2,802

2,822
2,822
3,005
3,110
3.112
3,300
3,243
3,233
3.400
3,577

Sight and 
tim e deposits

UK
banking
sector

O ther
UK

Over
seas

1,610
1,630
1,639

1,650
1,685
1,764
1.870
1,864
2,001
1,942
1,952
2.058
2.130

C e rtifi
cates

of
deposit

Tota l 
(including 

capital 
and 

other 
liabilities)

5.740
5,753
5,809

5,842
5,982
6,239
6.426
6,371
6,583
6,561
6,659
6,912
7,150

Eligible
liabilities

1,414
1,458
1.472

1,504
1,636
1,654
1.691
1,656
1.598
1,571
1,699
1.786
1.719

Sterling assets

Notes
and
coin

1975

1976

October 15 . 
November 19 
December 10

January 21 . . 
February 18. 
March 1 7 . . . ,
A p ril 2 1 ___
May 19.........
June 16 . . . .
July 21 ..........
August 18. . . 
September 15 
October 20. .

Reserve assets
M arket loans (other 
than reserve assets)

T otal

Balances
w ith
Bank

of
England

Money
at

call

UK
and
Nl

T reasury 
bills

O ther
bills

British 
govern
ment 

stocks 
0 to  1 
year

Special 
and 1 

supple
mentary 
deposits

Banks in 
UK 

1 and 
discount 
market

C e rtifi
cates

of
deposit

UK
local

authori
ties

Other

Bills
(other
than

reserve
assets)

251 1 162 52 33 3 42 525 290 419 70 69
275 1 167 59 41 7 43 477 278 366 104 60
264 1 142 69 43 9 43 485 277 391 100 69

297 1 173 62 39 22 30 476 263 334 106 91
340 1 220 75 33 11 45 492 240 358 154 125
364 —, 204 121 31 8 1 49 536 239 391 124 117
306 1 165 100 34 6 50 570 239 491 117 117
309 1 169 104 30 5 1 51 511 264 474 114 81
337 1 203 98 33 2 50 599 253 421 92 57
262 1 177 42 37 5 ' 50 675 227 397 93 62
324 1 171 112 39 1 47 635 258 441 111 97
317 1 126 143 41 6 51 624 276 481 120 79
264 1 116 112 29 6 72 761 249 486 105 57

Sterling assets 
{continued)

Advances Investments

U K

1975 Oct 15 
Nov 19 
Dec 10

865
893
894

1976 Jan 21 . . 
Feb 18 . . 
March 17 
A pril 21 . 
May 19. . 
June 16 . 
Ju ly 21. . 
Aug 18. . 
Sept 15 . 
Oct 20 . .

Other currency assets! 1)

Market loans and advances

Over
seas

British 
govern

ment 
stocks 
over 1 

year and 
undated

O ther Tota l

o f
which

Advan
ces

2,587
2,635
2,695

1.342
1.373
1.358

Banks in 
UK 
and

discount
market

US
dollar

c e rtif i
cates

of
deposit

United Kingdom

Public
sector

2.712
2.713 
2,900 
2,975 
2.965 
3,149 
3,116 
3,124 
3,279 
3,447

1.363
1.385
1.434
1.495
1.533
1.544
1.519
1.485
1.528
1.609

(1) Other currency figures are affected by changes in exchange rates.

Over
seas

Bills Invest
ments

1,515
1.530
1,571

1,528
1,603
1,650
1,710
1,720
1.853
1,729
1.775
1.775 
1,979

Sterling
and

other
currencies

(U ,
miscel
laneous 
assets

£ million

Reserve
ratio

Accept
ances

1,030
969
946

922
956

1,011
1,058
1,003
1,018
1,001
1,007

982
1.010

Source: Bank o f England

Peb18-
Marcli' '  
April 21 -
May
June 16 
July 21 - 
AugiS-
$eptl5.
Oct 20(3

1975 November

December

1976 January 21 
February 1 
March 17, 
April 21. 
May 19.. 
June 16 . 
July 21.. 
August 18 
Septembe 
October 2

n« ,9

lleci0(2

1978 Jan 21 
f^eblg,'

17
April 2i
Mayig
June 16 
Ally 21
S l 8 ,

15



oa^sloihef
er» assets)

t a b l e  6.14

Total

1975 Nov 1 9 . . .  

Dec 10(2|.

1976 Jan 21------
Feb 18 . . . 
March 17 , 
April 21 . . 
May 19 . . 
June 16 . .  
July 21. . . 
Aug 18. . . 
Sept 15. . .  
Oct 20(3)..

9.223
9,193

8,868
8,763
8,964
9.000
9,085
9,027
9,205
8,958
9.214
9.517
9,315

A N K IN G

British banks: other

£ m illion

Liabilities

Sterling deposits

o f
which
Sight

deposits

Sight and 
tim e deposits

UK
banking
sector

Other
UK

1,400
1,408

1,406
1,458
1,502
1,448
1,576
1,618
1,579
1,591
1,720
1,678
1,663

3,635
3,687

3.375 
3,297
3.375 
3,463 
3,477 
3,432 
3,538 
3,242 
3,420 
3,529 
3.441

3,541
3,461

3,451
3,534
3.662
3,666
3,677
3,710
3,760
3.820
3,925
4,051
3,956

Over
seas

995
1.009

1.009 
1,034

992 
956
993 
988 
987 
985 
977

1,032
1,005

C e rtifi
cates

of
deposit

1,051
1,036

Other currency deposits! *)

Total

Sight and 
time deposits

9,152 
9,250

9,237
9,011
9,104
9,888

10,172
10,276
10,520
10,623
10,590
10.974
11,412

2.437
2,490

2,477
2,368
2,337
2,556
2,512
2,606
2,594
2,635
2,611
2,657
2,690

5,622
5.607

5.607 
5,513 
5,626 
6.087 
6,396 
6,437 
6,685 
6.752 
6,717 
6,940 
7,273

liabilities

Total 
C ertifi- kincludinc 

cates capital
o f and

deposit other
liabilities!

Sterling assets 
------------------ r~

Reserve assets

Notes
and
coin Total

1975 November 1 9 . .  

December 10(2)

1976 January 21 . . . .  
February 18 . . .
March 1 7 .........
April 2 1 ............
May 19..............
June 1 6 ............
July 2 1 ..............
August 18 . . . . 
September 15. . 
October 20(^), ,

1,095
1.036

Balances
w ith
Bank

of
England

1,025
982

1,024
1.158
1.307
1,032

979
767

1,020
1,318

959

Money
at

call

345
385

UK
and
Nl

Treasury
bills

Other
bills

British 
govern

ment 
stocks 
0 to  1 
year

Special
and

supple
mentary
deposits

Market loans (other 
than reserve assets)

Banks in 
UK 
and

discount
market

2.418
2,458

C ertifi
cates

of
deposit

666
647

UK
local

author!
ties

964
964

2.454 
2,544 
2.583
2.455 
2,342 
2,608 
2,750 
2,704 
2,706 
2.587 
2,645

Other

278
296

Sterling assets 
[continued]

Advances

UK
Over
seas

Investments

British 
govern

ment 
stocks 
over 1 

year and 
undated

1975 Nov 1 9 . .  

Dec 10(2)

1976 Jan 21 . . 
Feb 1 8 . .  
March 17 
April 21 . 
May 19 . 
June 16 . 
July 21. . 
Aug 1 8 . .  
Sept 15 . 
Oct 20(3)

4,364
4.344

107
111

253
251

3,944 111 251
3,985 105 276
3,929 100 270
3,922 102 244
4,001 113 234
4,030 131 244
4,054 143 257
4,062 138 250
4,054 147 251
4,082 166 251
4,154 1 178 263

Other currency assets! i )

Market loans and advances

Total

o f
which
Advan

ces

Banks in 
UK 
and

discount
market

US
dollar
ce rtif i
cates

of
deposit

United Kingdom

Public
sector

359
360

9,135 
9,246

9,236
8.953
9,127
9,891

10,223
10,313
10,526
10,676
10.641
11,051
11.416

3,686
3.646

3.646 
3,651 
3,711 
3,935  
4,074 
4,087  
4.131 
4,068 
4,105  
4,284 
4,493

1,956
2,007

1,994
1,811
1,842
2,054
2,042
1,943
2,094
2.175
1,953
1,983
2.063

353
355

Private
sector

1.207
1,183

1.192
1.192 
1,214 
1,252 
1.282 
1,271 
1,293 
1,242 
1,231 
1,305 
1,360

Over
seas

Bills

5,379
5.468

5,462
5,385
5,500
5,976
6.249
6.489
6,534
6,659
6.845
7,149
7,329

nvest
ments

383
383

Sterling
and

other
curren

cies
(U ,

miscel
laneous
assets

Reserve
ratio

778
763

20,821
20,897

6,027
5,969

182
17-4

763 1 20,459 1 5,655 18-1
824 20,136 5,530 17-8
831 20,430 5,614 18 2
886 21,264 5,754 20-1
899 21,780 6,005 21-8
885 21,840 5,705 18-1
862 22,299 5,726 17-1
857 22,155 5,425 14-1
859 22,403 5.706 17 9
933 23,168 6,142 2 h S
979 23.244 5,921 1&2

Bills
(other
than

reserve
assets)

182
189

Accept
ances

(1) Other currency figures are affected by changes in exchange rates. (2) the^series at the
mid-December has been adjusted to  remove the effect o f the °  [gyels o f the principal sterling items as at 30
end of 1975, (3) Tw o contributors transferred to  Overseas banks, other,
Market loans (other than reserve assets) £154m. and Advances £48m.

Source: Bank o f England 

September were: Deposits £88m.

J . t ,

♦ • ̂
*  ••

."S

*  *  ^  
*  %

l-V.

t

59

VN'N Vv »■



I* «

k« 4

• r

t :
•  • > I

K'l

I?'

1:̂ '

««

)

,4

r a

 ̂•

7 / * :  > N

,<•

I ;

A N K IN G
i

Overseas banks: American
16

TABLE 6.15 £ m illion '

L iabilities

Sterling deposits O ther currency deposits(l)
Total

(including
capital

and
other

liabilities)

I Total

o f
which
Sight

deposits

Sight and 
tim e deposits C e rtifi

cates
of

deposit

Total

Sight and 
tim e deposits C ertifi-

cates
o f

deposit

UK
banking
sector

Other
UK

Over
seas

UK
banking
sector

Other
UK

Over
seas

1975 Oct 15(2 ) . . 4,158 643 1,469 1,354 469 866 32,781 5,699 915 22,705 3,461 37,308
Nov 1 9 ___ 4,004 624 1,509 1,299 394 801 32,759 5,545 928 22,772 3,514 37,167
Dec 10 . . .  . 3,997 632 1,598 1,224 385 790 32,770 5.847 1,078 22.182 3,664 37,184

1976 Jan 2 1 ___ 3,921 593 1,564 1,176 362 819 32,484 5,223 968 22,663 3,631 36,779
Feb 1 8 ___ 4,037 651 1,555 1,157 387 940 33,538 5,555 952 23,352 3.680 3 7 56 3
March 1 7 . . 4,326 742 1,634 1,244 431 1,017 36,183 5,951 1,052 25,237 3,942 4 0 50 0
A pril 21 . . . 4,294 753 1,638 1,299 362 995 36,281 5,589 1,147 25,266 4.279 40,989
May 1 9 . . .  . 4,348 813 1,744 1,271 365 968 37.443 5,864 1,122 26,163 4.294 42 174
June 16 . . . 4,470 634 1,847 1,333 329 960 39,129 6,281 1,134 27,142 4.572 43,976
July 2 1 ___ 4.436 763 1,795 1.392 385 864 38,238 5,929 1.179 26,611 4,519 43 029
Aug 1 8 . . .  . 4,608 812 1,948 1,475 378 807 38,835 5,626 1,197 27,331 4,681 43,819
Sept 15 . . . 4,726 792 2,051 1,551 348 775 39,000 5,544 1,253 27,588 4.615 44 103
Oct 20 . . .  1 5,096 824 2,175 1,628 371 922 42,188 5,981 1,279 29,732 5,197 47,685

Eligible
liabilities

2,761
2.729
2,738

2,718
2,711
2,839
2,862
2,880
2,943
2,997
3.246
3,333
3,525

Reserve
ratio

Sterling assets

Notes
and

coin

Reserve assets

1975 October 15(2) 
November 19 
December 10

1976 January 21 . . , 
February 18 . .
March 1 7 ___
A pril 2 1 .........
May 1 9 ............
June 16 ..........
July 21 ............
August 18. . . . 
September 15. 
October 20. . .

Total

Balances
w ith
Bank
o f

England

Money
at

call

1
1
1

1
1
1
1
1
1
1
1
1

UK
and Nl 

Treasury 
bills

Other
bills

British 
govern

ment 
stocks 
O to  1 
year

Special
and

supple
mentary
deposits

Market loans (other 
than reserve assets)

Banks in 
UK and 

discount 
market

C ertifi
cates

o f
deposit

UK
local

author!
ties

Other

434
380
360

306
308
313

Bills
(other
than

reserve
assets)

Sterling assets 
(cont/nued)

Advances

UK Over
seas

1975 Oct 15(2) 
Nov 1 9 . .  
Dec 1 0 . .

1,951
1,924
1,965

1976 Jan 21 . .
Feb 18 . . 
March 17 
A pril 21 . 
May 19. . 
June 16 . 
July 21. . 
August 18 
Sept 15 . 
Oct 20 . .

1,898
1,906
1,931
1.978
1,990
2,020
2,129
2,202
2,328
2,516

Investments

British 
govern

ment 
stocks 
over 1 

year and 
undated

Other

Other currency assets(M

Market loans and advances

Total

32,575
32,616
32,648

32,314
33,397
36,136
36,230
37.329
39.036
38,082
38.681
38,919
42,076

o f
wh ich 

Advan
ces

7,250
7,276
7,310

7,135
7,130
7,317
7,655
7,850
8,010
8,079
8,102
8,421
8,962

Banks in 
UK 
and

discount
market

US
dollar

ce rtif i
cates

o f
deposit

United Kingdom

7.544
7.435
7.581

(1) Other currency figures are affected by changes in exchange rates.
(2 ) One con tribu to r transferred from  Consortium  banks.

7.023
7.486
8,063
7.849
8,249
8,620
8,035
7.875
8,014
8.246

Public
sector

808
808
811

Private
sector

Over
seas Bills

1.728
1,696
1,725

22.061
22,207
22,077

-(S te rling  
and 

other 
curren

cies
(M .

Invest-j miscel- 
mentsj laneous 

assets

Accept
ances

1,695
1,647
1,735
1,787
1,825
1,886
1,902
1.913
2,043
2,192

22,317
22,972
25,034
25,286
25,980
27,184
26.791
27.569
27,526
30,170

Source: Bank of England
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feb fua^^® ' 

April 2) • • '
Mav'®'-'”
June 16 •• ' ■ 

Septembef
October 2 0 - -

1975 October 15. 
November 1 
December!

1976 January 21 
February 1! 
March 17. 
April 21 .. 
I^ y 1 9 .. .  
June 16 .. 
July 2 1 ... 
August 18. 
Septenter 
October 2C

Jan 2l 
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April 2\
^V19 
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July2i
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I t a b l e  6.16
Overseas banks: Japanese

A N K IN G

£ m illion

Liabilities

1975 October 15. .
’  November 19

December 10

1976 January 21 . 
February 18 
March 17 
A pril 21 .
May 19. .
June 16 .
July 21 . .  
August 18 
September 15 . 
October 20 . . .

o f

Total which
Sight

deposits

229 23
219 28
204 28

197 30
209 31
226 29
246 31
282 28
313 26
375 30
403 31
451 34
463 40

Sterling deposits

Sight and 
tim e deposits

UK
banking
sector

Other
UK

Over
seas

140 69 18
132 69 17
120 65 18

120 59 18
129 63 17
135 75 15
150 75 20
184 81 15
212 87 13
274 84 15
313 73 16
345 89 16
345 102 14

Certifi*
cates

of
deposit

Other currency deposits! i )

Sight and 
time deposits

Total

11.475 
11.880 
11.612

11,780
12.120
12.940
13,671
14.045
14,735
14,733
14,542
15,276
16,023

U K
banking

sector

3.263 
3.183 
3.089

3,124 
3,165 
3,534 
3,689
3,682 
3,880 
3,855 
3,868 
4,067 
4,139

Other
UK

Over
seas

70 7,913
58 8,403
67 8.'170

56 8,280
52 8,541
53 8,911
62 9,381
69 9.712
72 10,157
86 10,106
80 9,838
97 10,326

105 10,917

C ertifi
cates

of
deposit

Total 
(includini 

capital 
and 

other 
iabilities)

Eligible 
inabilities

Reserve
ratio

11.846 
12,252 
11.982

12,149
12,448
13,272
14,011
14,430
15,155
15,211
15,056
15,845
16.597

Sterling assets

(other
^essetsl

UK
local

authori
ties

Oth«̂

B ills
(other
than

reserw
asseni

Notes
and

coin

1975 October 15. . . 
November 19 . 
December 10 .

1976 January 21 . . . 
February 18 . , 
March 17 . . . .
A pril 2 1 .........
May 1 9 ...........
June 1 6 .........
July 2 1 .........
August 18. . . 
September 15 
October 20. .

Sterling assets 
{continued)

Advances Investments

Accept
ances

U K

Iruest-
mefts

Other currency assets! i )

Market loans and advances

1975 Oct 15 . .  
Nov 19 . .
Dec 10 . .

1976 Jan 21
Feb 18 . 
March 17 
April 21 
(Way 19, . 
June 16 . 
July 21 . . .  
Aug 18 . . . 
Sept 15. . . 
Oct 20___

(1) Other currency figures are affected by changes in exchange rates.

British 
govern
ment 
stocks 
over 1 

year and 
undated

Other Total o f
which

Advan-
ces

Banks in 
UK 
and

discount
market

US
dollar

ce rtif i
cates

of
deposit

United Kingdom

Public
sector

Private
sector

11,413 1,923 1,058 10 223 320
_ 11,815 1,992 1,201 10 224 339

^  1 — 11,548 2,020 1.184 10 226 340

11,723 2,066 1.173 14 222 352

12,060 2,075 1.152 14 226 372

12,849 2,227 1.324 1 10 245 393

13,583 2,291 1,421 ■ 10 255 363

13.959 2,328 1,517 12 260 368

14.655 2,442 1,711 12 267 400

14,659 2,460 1,691 12 264 393

14.472 2,435 1,725 11 264 398

15,209 2,546 1,900 12 271 443
A  A

^  1 — 15,949 2,642 1,972 27 278 443

Over
seas

9,801
10.041
9.787

9,963
10,296
10,877
11,534
11,801
12,265
12.298
12.073
12,582
13,228

Bills Invest
ments

Sterling 
and 

other 
currenc

ies (1), 
miscel
laneous 

assets

Accept
ances

Source: Bank of England

61

Reserve assets

Special
and

supple
mentary
deposits

Market loans (other 
than reserve assets)

[r%
Bills ;

Total

Balances
w ith
Bank

of
England

Money
at

call

UK
and
Nl

Treasury
bills

Other
bills

British 
govern
ment 
stocks 
O to  1 
year

Banks in 
UK 
and

discount
market

C ertifi
cates

of
deposit

UK
local

authori
ties

Other

(other 1 
than \ 

reserve 1 
assets)

)

28 23 4 1 6 47 — — 11 11
27 23 4 — 6 35 — 8 8
25 21 3 1 6 40 — 9 4 11

25 _ 21 4 - 3 42 — 8 2 1
24 20 4 — — 5 52 — — 10 4 !1
26 21 5 — 5 58 — — 12 2

28 22 5 1 — 5 51 — 16 1 :
31 24 7 — — 6 60 — 14 4 i

35 27 7 1 — 7 54 — 19 4 1

43 33 9 1 8 57 — 17 5̂ 1
47 34 12 1 — 10 57 — 20 9

50 37 12 1 — 10 74 — — 22 10

51 — 36 13 2 — 15 95 20 14

•  ^♦ ♦'  ̂ 4
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lANKING Overseas banks: other
TABLE 6.17 £ million

Liabilities

Total

Sterling deposits

Sight and 
tim e deposits

C e rtifi
cates

of
deposit

Total

O ther currency d e p o s its fi)

Sight and 
tim e deposits

C e rtifi
cates

of
deposit

Total
(includ

ing
capital

and
other
liab

ilities)

Eligible
liabilities

Reserv
ratio

o f
which
Sight

deposits

UK
banking
sector

Other
UK

Over
seas

UK
banking
sector

Other
UK

Over
seas

1975 Oct 15 . . . 1 2,404 550 719 791 627 268 18,344 3,765 385 13,110 1,084 21,279 1,559 170
Nov 19 . . . 2,471 554 798 782 618 274 19.006 3,851 428 13,585 1,141 22,029 1,609 17-3
Dec 10 . . . 2,548 573 787 835 650 275 19,495 3,937 458 13,925 1.176 22,614 1,669 17^9

1976 Jan 21 ___ 2,502 582 755 770 703 274 19,814 3,916 463 14,131 1,304 22,823 1,620 19-3
Feb 18 . . . 2.542 579 772 811 661 298 20,038 4.048 545 14,095 1.350 23.042 1.679 18-9
March 1 7 . . 2,602 589 830 797 674 301 20,896 4,199 586 14,692 1,419 23,949 1.755 18-3
A pril 21 . . . 2.608 605 806 807 690 305 21.498 4,076 507 15,405 1,510 24,566 1.748 18-1
May 19. . . . 2,510 582 826 789 621 273 22,208 4,299 548 15,822 1,538 25.177 1,742 19-4
June 16 . . . 2,631 580 902 837 624 268 23,345 4,518 531 16,702 1,593 26,441 1,746 170
July 2 1 . . .  . 2,625 591 879 860 638 249 23.452 4.470 618 16,709 1.655 26,540 1,784 16-9
Aug 18 . . . 2,767 668 967 878 687 235 24.140 4,705 631 17,109 1.695 27.357 1.864 18-1
Sept 1 5 . . . 2,760 624 994 897 633 235 25,085 4,857 654 17,867 1.708 28.313 1,858 1&7
Oct 2 0 ___ 2,916 640 1,059 953 645 259 27,774 5,279 705 19,955 1,835 31,247 1,916 16-2

Sterling assets

Notes
and
coin

1975

1976

October 1 5 ................... 1 3
November 1 9 ...................1 2
December 1 0 ...................1 2
January 2 1 ........................1 3
February 1 8 ..................  3
March 1 7 ........................  3
A p ril 21 ........................  3
May 1 9 .............................  4
June 1 6 .............................1 4
July 2 1 ............................. 4
August 1 8 ......................  4
September 1 5 .................1 4
October 2 0 ( 2 ) .................| 5

Reserve assets

Total

Balances
w ith
Bank

of
England

Money
at

call

UK
and
Nl

Treasury
bills

Other
bills

Sterling assets 
[continued)

Advances

U K

1975

1976

Oct 15 . . 
Nov 19 . . 
Dec 10 . . 
Jan 21 . .  
Feb 18 . . 
March 1 7 
A p ril 21 . 
May 19. . 
June 16 . 
Ju ly 21. . 
Aug 1 8 . .  
Sept 15 . 
Oct 20(2)

954
992

1.016
1.011
1.024
1.037
1.075
1.053
1.065
1.078
1.113
1.129
1.203

Over
seas

Investments

British 
govern
ment 
stocks 
over 1 

year and 
undated

Other

British 
govern 
ment 

stocks 
0 to  1 
year

Special
and

supple
mentary
deposits

Market loans (other 
than reserve assets)

Banks in 
UK 
and

discount
market

C e rtifi
cates

of
deposit

UK
local

author!
ties

Other

Bills
(other
than

reserve
assets)

O ther currency assets! •)

Market loans and advances

Total

18.191
18.871
19.360
19.631
19.860
20.770
21.328
22.025
23.190
23.293
23.941
24.886
27.564

o f
which
Advan

c e s

4,241
4,329
4,438
4,464
4,503
4,791
4,999
5,200
5,352
5,450
5,594
5,890
6,427

Banks in 
UK 
and

discount
market

5.403
5.543
5.605
5.727
5,835
5.960
5.873
6.073
6.253
6.216
6.516
6.631
7.374

US
dollar

c e rtif i
cates

o f
deposit

United Kingdom

Public
sector

Private
sector

Over
seas

1,062
1.064
1.124
1.090
1.155
1.153
1.144
1,231
1,280
1.281
1.243
1,293
1.355

Bills

10.661
11.200
11.530
11,666
11.715
12.382
13,039
13.493
14,317
14,420
14,860
15,562
17.304

Sterling 
and 

other 
currencies! 

(>)
miscel- 
laneous 
assets a n c e s

0  ) Other currency figures are affected by changes in exchange rates.
on contribu tors transferred from  British Banks: other. The levels o f the principal sterling items as at 

September were. Deposits £58m ; Market loans (other than reserve assets) £54m; and Advances £48m.
62

Source: Bank o f England

1976 Jan2l •••
Feb78 • "  
March 77. 

April 27 • ' ■

June 76 • • • 
J u l v 2 1 - - - '  
A u g 7 8 - - - '  
Sept l5. - -
O c t 2 0 . - ‘

1975 October 15 
November 
December 1

1976 January 21 
February 
March 17. 
April 2 1 .. 
May19 .. 
June 16 ..  
July 2 1 ... 
August 18 
September 
October 2(

7975 Octi5|2| 
Nov 1 9  

Decio



*5  (other 
■w assets)

u < B'(;
local

authori-
Other

(otiKi

resaw
ssea

19? 59
68226 188

216 213 61
218 168 59
231 175

1
56

239 201 8}
241 196 52
232 172 64
238 174 68
224 191 74

237 206 68
244 206 72

250 172 87

1 Sterling
11 and
1
i

other
*( currc-icies

| l )

‘ in- miscel

s i
laneous

■ menc
assets

I

Consortium banks
BAN KIN G

t a b l e  6.18 £ m illion

Liabilities

1976

Sterling deposits Other currency deposits(i)

Tota l 1 Eligible 
including lliabilities 
capital 1 

and 1 
other 1 

labilities) I

Reserve
ratio

Total

o f
wh ich 
Sight 

deposits

Sight and 
tim e deposits

C e rtifi
cates

of
deposit

Total

Sight and 
time deposits

C ertifi
cates

of
deposit

UK
banking
sector

Other
UK

Over
seas

UK
banking
sector

Other
UK

Over
seas

Oct 1 5 ( 2 ) . . .  1 405 54 172 116 48 70 4,683 1,752 36 2,783 113 5,492 135 27-9
Nov 19 . . . . 440 64 193 131 52 64 4,784 1,801 35 2,840 109 5.635 157 2 6 5
Dec 10 . . . . 435 61 206 120 48 61 4,827 1,820 33 2,863 112 5,675 155 27 9

Jan 2 1 ......... 414 64 202 121 44 47 4,765 1,752 29 2,869 114 5,602 140 30-1
Feb 18 ------ 432 56 225 114 45 47 4.780 1,846 44 2.775 114 5,640 1 152 26-4
March 1 7 . . . . 435 62 246 107 37 44 5.267 2.008 55 3,091 114 6,144 158 21-4
April 21 . . . . 1 449 67 238 119 52 41 5,422 2,073 43 3.184 122 ■ 6,342 136 28-2
May 19......... 1 446 65 229 133 46 38 5,691 2,181 48 3,336 126 6,631 124 2 6 1
June 16 . . . . 437 55 215 133 46 42 5,924 2,236 50 3,505 134 6,857 130 26-7
July 2 1 ......... 427 78 197 140 53 37 6,025 2.250 43 3.594 138 6,955 135 22-3
Aug 1 8 ......... 464 81 218 135 67 43 6,122 2,292 44 3.650 135 7,083 163 2 6 5
Sept 15......... 466 71 220 140 66 40 6,402 2,430 45 3,783 144 7,376 155 2 8 0
Oct 2 0 ......... 432 67 212 129 46 45 6,894 2,601 42 4,096 155 7,847 159 30-1

Sterling assets

\ 1m11
1 Notes ■
1 and 1
1 coin
1
1J 11ft
1

Reserve assets

Total

Balances
w ith
Bank

of
England

Money
at

call

UK
and Nl 

Treasury 
bills

Other
bills

British 
govern

ment 
stocks 
O to  1 
year

1975 October 15(2).............. I 38 16 16 4 2
November 1 9 .............. I — 42 17 20 3 2
December 1 0 .............. 1 — 43 18 21 2 2

f t

1976 January 2 1 ...................  1 — 42 16 16 2 8
1

February 18 .............. 1 — 40 19 11 2 8

! March 1 7 ......................1 — 34 14 15 3 2

April 2 1 ........................ 38 20 13 3 2

May 19 .......................  1 32 9 18 2 3

June 1 6 ........................1 — 35 — 12 18 2 3

July 2 1 ............................ 30 — 9 16 3 2

August 1 8 ..................... 1 — 43 — 17 21 3 2

September 1 5 .............. 1 — 43 — 14 24 3
A

2

October 20 ...................1 — 48 10 34 2 2

Special
and

supple
mentary
deposits

Market loans (other 
than reserve assets)

Banks in 
UK and 
discount 
market

C ertifi
cates

of
deposit

UK
local

author!'
ties

Other

Bills
(other

than
reserve
assets)

Sterling assets
{continued)

Other currency assets(i)

Advances Investments Market loans and advances

UK Over
seas

British 
govern

ment 
stocks 
over 1 

year and 
undated

1975 Oct 15(2) 
Nov 19 . . 
Dec 10 . .

1976

J .

Jan 21 . .  
Feb 18 . . 
March 17 
April 21 . 
May 19. . 
June 16 . 
July 21. 
Aug 18. 
Sept 15. 
Oct 20 .

Other Total

o f
which
Advan

ces

Banks in 
UK 
and

discount 
market

US
dollar

ce rtif i
cates

of
deposit

United Kingdom

Public
sector

4.808
4,919
4,959

4,901
4,913
5.418
5,584
5,863
6,115
6,207
6.291
6.574
7.063

2,422
2.444
2.442

2,489
2,551
2.700
2.878
2,966
3.009
3,052
3,111
3.237
3.442

Private
sector

Over
seas

3.503
3.615
3.583

3.612
3,688
3,960
4,141
4,374
4,521
4,622
4.645
4,893
5,226

Bills
Invest
ments

Sterling
and

other
cur

rencies
(1)

miscel
laneous

assets

lAccept 
ances

(*) Other currency figures are affected by changes in exchange rates. 
(2) One con tribu lo f liansferied to  American banks.

Source: Bank o f England
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ANKIIMG
Analysis of bank advances to UK residents (Old series)

Changes from  previous year or quarter (seasonally adjusted)

TABLE 6.19 £ million

Total

o f  which  
in

foreign
cu rr
encies

Manufacturing

Total
manu

fac
turing

1968 F e b ru a ry ........................I 706
1969 F e b ru a ry .....................  578
1970 F e b ru a ry ........................I 434
1971 F e b ru a ry ........................ I 1,321

1971 M ay..................................  237
A u g u s t.............................. I 182
November......................... I 647

1972 February.........................  682
May (4 ) .............................  1.527
A ugus t.............................  1,565
November..........................I 1,167

1973 February..........................  1,818
M a y ................................... I 495
August . . ................... I 2,617
November(S)....................| 1,891

1974 February.......................... I 1,815
M a y .................................. 1,394
A u g u s t.............................  1,636
November.......................... | 1,231

1975 February............................. | 513 472

502
680
909
602

301

Food,
d rink

and
tobacco

Chemi
cals
and

allied
indus
tries

Metal
manu
fac
ture

E lectri
cal

engin
eering

Other
engin
eering
and

metal
goods

42 1 - 5 42 24
17 26 2 43 71
61 26 -4 4 44 112
66 55 66 78 206

- 9 - 5 -6 2 -1 8 21
- 2 5 6 18 - 4 0 -1 7

3 13 -2 3 _5 6

8 2 21 - 2 0 1
16 18 7 59 29
45 43 41 3 72
24 19 - 3 38 53

67 32 53 45 84
-3 2 8 -4 1 - 5 40
105 58 30 41 97
111 39 13 113 111

111 48 24 -1 5 90
173 98 - 4 58 146
158 153 49 108 152
86 49 52 47 136

- 3 0 62 27 27 97

Financial

Hire
purchase

finance
houses

(2)

Property
com 

panies

UK banks 
(2)(3)

Total
o f  which  
in foreign 
currencie:

O ther
financial

1968
1969
1970
1971

February
February
February
February

1971 M a y ___
August . .  
November

1972 February 
May (4) , 
August . . 
November

1973 February........................  —ig
M a y ...............................  19
A u g u s t..........................  44
November (S ).............. j _g

1974 February. 
May . . . .  
August(6) 
November

Ship
building

Veh
icles

Textiles 
leather 

and 
:lo th ing

36 66

Services

Trans
po rt
and

com m u
nication

Public
u tilities

and
national
govern

ment

Local
govern
ment

( 2 ) ( 3 )

Retail
d is tr i

bu tion

1975 F e b ru a ry .....................  I _24 -6 6 89 - 1 0 - 7 3 -2 7 303 -1

( ) Figures up to  November 1973 exclude advances made by the six finance houses recognised or confirmed 
as banks in January 1973. Northern Ireland banks are excluded.

2 Excluding funds placed through the specialised financial markets 
(3) Senes not seasonally adjusted.
 ̂  ̂ ^^c lud ing  the transfer o f certain credits from  Bills to  Advances and certain other revisions in May 1972. 

(See Notes and D efin itions).
(s) Excluding the addition o f advances by the six finance house banks in November 1973. 

xc uding reclassification o f £95 m illion  Hire-purchase finance houses as Other personal.

-3 1

64

Other
manu
fac

turing

Other production

Agri- 
cu ltu  re 
fores

try  
and 

fishing

-1 4 30

Mining
and

quarry
ing

51

16

21

Other
d is tri

bution

Profes
sional,

scientific
and

miscel
laneous

44

Con
struction

-6 8

Personal

House 
purchase

Other
personal

39 37 -3 3

Source: Bank of England

jleafW

20.-

p̂ fuafY 18

august 18. •

Seottish clearing

10 Movember

18
1076

May 1 9 . - -  
ftugusi 18. ■

Hj^hern Ireland 
banksl^)

1975 August 20.. 
November 1'

1976 F e b ru a ry  11 
M a y  1 9 . . .  
A u g u s t 181'

O ther b a n k s  
1975 A u g u s t 2 0 .

November'

1976 F e b ru a ry  1 
M a y  1 9 . . ,  
A u g u s t 18.

All banks 
1975 August 20

November

1976 February 
May 19.. 
August 18

Changes! 5)
1975 August/,

November
November 

1^26 February 
February/ 
May

...
August

"'Sw/VoiBi 
dates t f e . 
Rusted t 
1^  level c
1^ Scoui

iJi ^

i,

5 ' *

"̂ tes
*ecoi
Ont

X
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BAN KIN G

Analysis of advances to UK residents by banks in the United Kingdom(M

table  6.20
£ m illion

Advances to  UK residents
Manufacturing

o f which

Total In
sterling

London clearing 
banks

1975 August 20. . 
November 19

1976 February 18 
May 19. . . . 
August 18. .

Scottish clearing 
banks

1975 August 20. . 
November19

1976 February 18 
May 19. . . . 
August 18. .

Northern Ireland 
banks! 3)

1975 August 20. . 
November 19

1976 February 18
May 1 9___
August 18(4)

Other banks 
1975 August 20. .

13,245
13,011

12,372
12.084

13,327
13,348
14,115

12,317
12,222
12.935

1,659
1.646

1,469
1.445

1,696
1,739
1,841

1.491
1,501
1,584

In
foreign

currency

o f  which 
In

I foreign 
factoring ^

' currency

Total 
manu-

Food,
d rink

and
tobacco

Chemi
cals and 
allied 
indus
tries

Metai
manu

facture

Electrical
engineer

ing

Other 
engi neer 
ing and 
metal 
goods

Ship.
building

(2)

1,010
1,126
1,180

3,631
3,383

3,294
3,165
3,640

249
246

346
291

190
201

318 318 — 63 15
317 316 1 64 16

327 326 1 63 16
341 339 2 67 19

9

14,666 
r15.097

8,373
8.467

6.293
6.630

3,152
3,210

1,150
1.186

600
621

686
709

Novem berl9U
J4.985 8,346 6.640 3.210 1,186 621 709 164 261

1976 February 1 8 ] 14,686
May 19___ J 15,573
August 18. . 1 16,363

A ll banks
1975 August 20. . J 29,889

30,071

8.031
8,290
8,781

6,655
7,284
7.581

3,247
3.451
3,559

1,223
1,298
1,323

November 19'

22.532
22,312

7,357
7.759

7,257
7.069

1,265
1.307

1,187
1,219

952
970

364
454

>29,959 22,191 7,768 7,069

1976 February 1 8 ] 30,036
May 19___ 1 31,002
August 18(‘̂ )| 32,659

22,165
22,353
23,639

7,871
8.649
9.020

7,012
7,091
7.693

Changes!
1975 August/ . . . . r  +183 -2 2 0 +403 -1 8 8

November 1 - 8 0 -2 2 0 +140 1 -2 3 1
November/. . r  +76 - 2 6 +102 -5 7

1976 February \  +21 - 2 6 +47 - 7 2
F eb rua ry /., . ' +966 +188 +778 +79
May \  +84 +188 -1 0 4 - 7 0
M ay/............ . f+1,657 

1+1,540
+ 1,286 +371 +602

August + 1,286 +254 +581

1,307 1 1,219 970 454 571

1,400 1,112 1,007 408 565

1,500 1,105 1,125 431 534

1,525 1,146 1,192 481 573

+42 +32 + 18 +91 -4 1

- 1  '1 • # 1  ̂ # 1 •  4

+93 -1 0 8 +36 -4 6 - 6

+78 1 * * « • 1 • % #

+ 100 - 7 + 118 +23 -3 2

- 4 9 1 « # •  4

+25 +41 +67 +50 +39

+4 1 * * ♦ # 4 4  i

( 1) See Notes and Definitions. One con tribu to r left the series at the end o f 1975.
dates the second rows o f figures fo r Other banks and A ll banks fo r mid-Novem er inrreased
adjusted to  exclude this con tribu to r. In addition to  the effect on Other banks,
the level o f advances (all in the 'Other financia l' category) o f the London c earing chanaes shown
the Scottish clearing banks by 25. The breaks in the series have been elim inated from  the changes shown
for November 1975 to  February 1976.

(2) Including lending under special schemes fo r domestic shipbuilding. and allied
I3| The analysis p ro v e d  by Northern Ireland banks differs slightly fronn other . ^ h e m ^ ^ ^

in d u s trieL re  included indistinguishably in Other nytnufacturing, electr.cal
yehicles in Other engineering and metal goods, and transport and common,cat,on ,n Pubhc ut,l,t,es

(4, n g u r e : ' f r N : r e m  Ireland banks were not available because of industrial
Total figures fo r all banks fo r mid-August 1976 includes those fo r Nothern Ireland banks

IS) The second lines of figures fo r each period exclude as far as possible the effect o f changes in exchange 
rates on the sterling value o f advances in foreign currency. gg

462

1,320
1.283

1.283

1.283 
1,254 
1,365

-3 7

-2 9

+111

281
300

Vehicles

Textiles,
leather

and
clothing

Other
manu

facturing

591
549

61 292 163

489
478

478

506
583
620

430
443

601
472

443 472

464
395
460

619
543

+14 -1 2 9

+5

-2 3

+ 15

- 8

-6 9

+64

543 1,112

1,130 
1,187 
1,325

-7 6

+52

+39

+77

1,171
1,112

-5 9

+18

+57

+138

Source: Bank of England
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Analysis of advances to UK residents by banks in the United Kingdom(M

TABLE 6.20{continued)

Total
other

production

London clearing banks
1975 August 20..........

November 19 .

1976 February 18 
May 19 . . .  
August 18 .

Scottish clearing banks 
1975 August 20 . . . . 

November 19 . .

1976 February 18 
May 19 . . . 
August 18 .

Northern Ireland banks 
1975 August 20 . . . .  

November 19 .

1976 February 18
May 19..........
August 18(5)

Other banks 
1975 August 20

November 19
1.243

1976 February 18 
May 19 . . .  
August 18 .

1,306
1,436
1,555

A ll banks 
1975 August 20

November 19

3.561
3,523

May 1 9 ..........
August 18(5)

Changes(^)
1975 August/November .

November/Februaryl
1976

1976 February/May.

May/August

For footnotes see page 65,

O ther production

o f  which  
In foreign 
currency

526

480
557

Agricu lture , 
forestry 

and 
fishing

45

1.048
1,017

3,332 557 1.017

3,449 587 1,026
3,586 725 1.034
3.806 771 1,108

-3 8 +78 -3 1
-5 5 +61 1 * ^

+117 +30 +9
+111 +24 1 * ^

+137 + 137 +8
+74 +74 1  ̂ ^

+220 +47 +74
+210 +37 1 % •

Mining
and

quarrying

661

723
866
984

+49

+62

+145

+ 132

Financial

Con
struction

Total
financial

1,805 9 767 100 938
1.725 9 746 96 884

1,773 12 741 94 937
1.776 17 757 94 925
1.847 26 811 100 936

305 20 190 28 87
300 22 181 32 87

304 23 182 34 87
305 26 183 37 85
336 33 204 45 87

63 _ 46 2 16
64 ^  1 45 2 18

66 1 46 2 18
68

♦  % 1 % 9  \

48
»  9  \

2
«  «  1

18 
•  ^

1,388 451 46 611 731
1.434 1 526 \ 45 I 661 1 726

66

535

1,771
1.715

-5 6

+46

- 1 6

+13

o f  which 
In foreign 
currency

1.727 191
1 1.791 217

2,071 230
2,072 251
2,035 265

216 69
1 214 72

231 74
242 86
240 88

4,426
4.472

1

Hire-
purchase
finance
houses

1.802
1.844

4,588

4.304
4.465
4,548

6.386
6,496

+110
+40

-3 1

-1 5

+14

+37

Property
companies

1,933
1,954

+4

+4

-1 6

-6 6

£ million

Other
financial

681
765

1,028
1,052
1.035

2,162
2.216
2.406

2.148
2.282
2,375

2,965
3.101

791 1,524 6,612 2.147 428 2,892 3.291

853 1,570 6,622 2.142 414 2,896 3,312
998 1.554 6.796 2.335 427 2,880 3,488

1,130 1.567 6,842 2.387 465 2,815 3.562

+ 137

+21

+176

+74

20 • ■

Novi

10 M3V̂ 9._
Aogosl 18 •

Scottish dearie 
badi*

1975 August 2U •

1976 February 
May 19-■
August 18

Northern Ireland 
banksl^l 

1975 August 20 
November

1976 February 1 
M a y l9 .--
August 181

Other banks 
1975 August 20

November
^ I

1976 February 
May 19.. 
August 18

All banks 
1975 August 2C

Novembei

1976 February 
Way 19.. 
August II

Changesl4)
’975 August/. 

Novembe 
Novembe

^ ^ 6  F e b ru a ry  
February
May
May/
August

For footrtoti

Vi



I

[}

?

+4

-1 6

-66

1028
’ .0S2
’ .035

12 1
13

♦  4

3
4  p

1533 2.162
1554 2216^

2,406

1572 2,148
1583 2282
1533 2275

2554 2565
2558 3,101

2592 3291

2596 3212
2580 3,488

2515 3562

 ̂ +4 +137

+21

+176

+74

t a b l e  ^.ZOicontinued)

Total
services

London clearing 
banks

1975 August 20 . . 
November 19

1976 February 18. 
May 1 9 . . ' . . .  
August 18 . .

3,401
3,472

3,468
3,571
3.726

Scottish clearing 
banks

1975 August 20 . . 
November 19

1976 February 18.
May 19.........
August 18 . .

480
469

Northern Ireland 
banks! ̂  I

1975 August 20 . . 
November 19

1976 February 18.
May 19.........
August 18(S}

Other banks 
1975 August 20 . .

November 19

4,678
4,955

4,932

1976 February 18. 4,820
May 19.........  5.218
August 18 . . I 5,681

A ll banks
1975 August 20 . . 

November 19

8,665
8,997

8,974

1976 February 1 8 . 1 8,895
May 19.........
August 18(^}

9,413
10,066

Analysis of advances to UK residents by banks in the United Kingdom !')
BAN KIN G

o f  which 
In foreign 
currency

2,867
3,050

3,046

3,025
3.289
3,497

3,523
3,735

3,731

3,723
4,068
4,315

Changes!'^)
1975 August/ . . .  

November 
November/.

1976 February 
February/ 
May 
May/
August

For footnotes see page 65

Transport
and

com m uni
cation

903 
969

969

919
982

1,058

1,301
1,367

1,367

1,309
1,373
1,466

Services

+66

-5 8

+64

+93
4  •

Public uti 
lities and 
national 
govern

ment

543
580

1,298
1.424

1.424

1,384
1,493
1,663

1,919
2.075

2.075

1,989
2,130
2,356

+156

-8 5

+141

+227

Local
govern
ment

4 4

409
416

416

390
405
418

511

- 9

-2 2

+18

+4

Retail
d is tribu

tion

•  4

257
280

280

1,034
1.113

1.113

1,071
1,172
1,154

+79

- 4 2

+101

-1 7
•  #

Other
d istribu

tion

590
615
685

920 
993

993

1.046
1,210
1,390

1,599
1.655

1.655

1,728
1,918
2,179

+57

+72
•  4

+190

+261
•  •

Pro
fessional,
scientific

and
miscel
laneous

1,197
1,195

1.269
1,251
1,284

891
874

851

808
836
881

2,292
2,276

2,253

2,308
2.314
2.398

-1 7

+55

+5

+84

Total
personal

2,681
2,639

2,721
2,764
2,866

1,022
1,025

1,011

1,008
1,004
1,020

4,020
3,986

3,972

4,058
4,116
4,252

Personal

o f which 
In foreign 
currency

24

26

+ /

House
purchase

967
958

970
983

1,013

249

1,292
1.291

1.291

1,305
1,314
1,359

- 2

+14

+10

+45

£ m illion

Other
personal

1,715
1,681

1,751
1,781
1,853

180
185

780
776

762

2,727
2,695

2,681

2,753
2,802
2,893

-3 2

+72

+48

+91

Source: Bank of England
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TABLE 6.21 £ m illion

Liabilities

Borrowed funds

1 Sterling

o f  which: Bank Other

T  otal o f UK Other Over
Call and Other England banking UK seas

overnight sector

1975 October 15 . . 2,536 1,941 595 — 2,276 222 38
November 19l 2.467 2,007 460 13 2,171 251 32
December 101 2,536 2,077 459 — 2.262 200 74

1976 January 21 . .1 3,213 2,407 806 2,858 280 75
February 18.1 3,311 2,774 537 — 2,861 382 68
March 17 . . .1 3,112 2,569 543 — 2,724 354 34
A pril 21 . . .  .1 2,726 2,333 393 — 2,394 274 58
May 19......... 2,723 2,158 565 — 2.387 300 36
June 16 . . . . 2,427 2,169 258 78 1.968 342 39

July 21 ..........1 2,509 2,318 191 2,124 344 41
August 18 . . 2,636 2,332 304 2,228 338 70
September l a 2,675 2,384 291 2,099 514 62
October 20 .1 2,369 2,182 187 116 1,895 310 48

Other currencies

Total
UK

banking
sector

Other
UK

Over
seas

Total

1975 October 1 5 ...................  2.679
November 1 9 .............. I  2,612
December 1 0 .................| 2,670

1976 January 2 1 ..................... I 3,368
February 1 8 ................. 3,453
March 1 7 ...................... 3,255
A pril 2 1 ........................ 2,872
May 1 9 ..........................  2.867
June 1 6 ........................  2,566

July 2 1 ..........................  2,659
August 1 8 ......................I 2,783
September 1 5 ............I 2,823
October 20 ................. 2,508

Sterling

Assets {continued)

Sterling {continued)

Investments {continued)

U K
local

au thority
securities

1975 October 15 . 
November 19 
December 10

1976 January 21 . . , 
February 18. , 
March 1 7 . . . .
A pril 2 1 .........
May 19............
June 1 6 .........

July 2 1 ............
August 18 . .  . 
September 15. 
October 20 . .

O ther currencies
Undefined assets

Investments

Other
Other

sterling
assets

Total

C ertifi
cates

of
deposit

Bills Other
Total

undefined
assets

Undefined
assets

multiple

1,470
1,397
1,441

1,685
1.723
1,664
1,580
1,578
1,451

1,538
1,239
1.374
1,570

I •) See Notes and Definitions. Source’ Bank o f England

18iCiti .c

SepteiT̂ber 1

October 17
November 2 
pecember 1

,974
fjbniarv
March 20

Aprill7
Mav̂ S
June 19

UK
and Nl 

Treasury 
bills

O ther bills Funds lent Investments

British
government stocksUK

local
au tho rity

Other
public
sector

Other
bills

UK
banking

sector

C e rtifi
cates o f 
deposit

UK
local

au thori
ties

Other
UK

Over
seas

0 to  1 
year

1 to  5 
years

Over 5 
years

787 186 50 866 41 265 87 43 27 4
824 153 47 791 25 254 82 31 2 74 14
819 132 65 783 20 303 85 31 — 21 64 11

934 244 59 864 32 420 96 35 72 220 101,157 134 57 877 26 481 100 32 19 193 5
1,203 135 61 930 36 342 89 38 14 63 5

984 101 60 911 28 302 89 34 1 28 4
855 106 83 878 35 355 90 45 11 67 9
803 58 61 806 24 334 88 40 1 29 5

866 82 56 867 55 273 88 42 1 38 11
1,317 90 45 697 36 188 85 31 _ 1 17 5
1,284 76 33 749 114 185 80 44 1 1

643 149 70 826 133 259 80 34 — 1 56 5

July 17 • • 
August 21.
September

October II 
November 
December

1975 Jarwarv 1! 
February
March 19

April 16 
May 21.. 
June 18

July 16.. 
August 21 
Septembt

October ' 
Novembe 
Decembe

1976 January 
Peburary 
March 17

April 21 
May 19. 
June 16

July 2 1 . 
August 1 
Septemb,

October

Oecembf

Incluries

W'c
vea,
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Money stock

TABLE 7.1 Am ounts outstanding
£ m illion

Average amounts 
outstanding(^)

1971 .....................
1972 .....................
1973 .....................
1974 .....................
1975 .....................

End of period

1972 1st quarterC^I

2nd quarter . 
3rd quarter. . 
4 th quarter. .

1973 1st quarter('^}

2nd quarter . 
3rd quarter. . 
4 th quarter. .

1974 1 St quarter 
2nd quarter 
3rd quarter 
4 th  quarter

* *

» I

1975 1 St qu a rte r. .

2 nd quarter{“̂ )

3rd quarter. . 
4th quarter(S)

1976 1st q u a rte r. . 
2 nd quarter .

1975 A pril 1 6 ___

M a y  2 1 (7 )  . .

June 18 . . .  .

July 16.........
August 20 . . 
September 17

October 15. . 
November 19 
December 10

1976 January 21 (8) 
February 18. 
March 1 7 . . .

A p ril 21 
May 19 
June 16.

4  4

July 2 1 .........
August 18. . . 
September 15 
October 2 0 . .

Notes and
com in 

irculation 
w ith  

public

UK
private
sector

Sterling
sight

deposits

60 per 
cent of 
transit 

items(M

1

Money stock 
M]

Other UK deposits

Un
adjusted

(2)

3.401
3,839
4,262
4,711
5,448

7,250
8.618
9,414
9.593

11,411

10,023 
11,682 
12,842 
13,370 
15,790

3,755 8,287 874 11,168

3,755
3,860
3,905
4,079

8,341
8,611
8,803
9.355

11,225
11,729
11,930
12,657

4,170 9,109 946 12,333

4,170
4,349
4,301
4,377

9,109
9.623
9.401*
9,695

12,333 
13,175 
1 2,882 
13,303

4,574
4,767
4,772
5,085

9,201
9,234
9,791

10,598

12,772
13,175
13,513
14,739

5,448
5,367

10,474
11,025

14,735
15,173

5,371
5,482
5,903

5,915
6,188

11.683 
12,219 
12,598

1,152
928

1.006

15,902
16,773
17.495

12,928
13,030

1,042
928

17,801
18,290

5,123
5,255

5.259
5,270

5,465
5,494
5,460

5,474
5.522
5,674

5,538
5,654
5.749

5,905
5.898
6,009

6,269
6.261
6.256
6,241

9.845
9,878

703
853

14,265
14,280

10,540
10,644

786
658

10,866 
11,065 
11,110

11,371 
11,269 
11,653

11,270 
11,500 
11,794

12,484
12,272
12,114

12,495
12,612
13,025
12,779

15,013
15,256

15,623
15,798
15,992

16.162
16,090
16,625

16,011
16,495
16,846

17,408
17,335
17,405

17,841
18,143
18,491
18,095

Sterling

Season
ally

adjusted

Total Private 
sector 
tim e 

deposits(^)

8,808
11,259
16,329
21,671
22.797

7,801
10,118
14,545
18,912
19.454

11.140 9,833 8,747

11,190
11,590
11,790
12,290

10,186
11,376
12,130
13.588

9.099
10,239
10,989
12.161

12,250 14,805 13,171

12,250
13,000
12,550
13,100

14,813 
15,499 
18,126 
20,175

13,079
13,762
16,203
18,018

12.660
13,020
13,520
14,510

21,166
21,705
22,245
22,959

18,660
18.904 
19,122
19.905

14,820
15,180

22,687
23,016

19.482
19,797

15,910
16,820
17,260

22,281
22,840
23,062

19,043
19,370
19,182

17,900
18,290

22,641
23,894

18,587
19,334

14,070
14.370

22,406
22.714

19,653
19,523

15.110
15,070

21,970
21,905

18,762
18,893

15,400
15,770
16,000

22,201
22.461
22,472

19,205
19.160
19,309

16,080
16,080
16,320

22,731
22,764
22,591

16,270
16,880
17.020

22,903
22,732
22,821

19,440
19,357
19,019

17,360
17,350
17,170

23,031
23,134
23,373

19,057
19,095
19.061

18,996
19,047
19,360

17,700
18,040
18,450
18,130

24,078
24,316
24,848
25.670

19,655
19,959
20,265
20.751

(^) M j equals columns, 1 + 2  — 3 
{^) The sterling value o f deposits in

U) See Notes and D efin itions  relating to  the UK banking sector
(3) Including UK residents' holdings o f certificates o f deposit___________________________ _ ,

figures are in some cases substantially affected by changes in exchange rates. 
\ ) M 3 equals M, + column 6 . (^) Average of the centred quarters o f the year. Ĉ ) See/Votes
and Definitions. (®) The amounts outstanding at end-December 1975 and mid-January 1976 are
shown after the exclusion of one con tribu to r to  the series; bu t the effect on the figures shown in 
th is table is very small.

70

Public sector

Sight
deposits

Time
deposits

Money stock
M3(5)

Other
currencies

(3) (4)
Un-

adjusted

8

557

635

10 11

494 
602 

1,139 
2 092 
2,582

18,831
22,941
29,171
35,041
38.587

529 21.001

21,411
23,105
24.060
26,245

Season
ally

adjusted

12

20,950

999 27,138

686
872

788
935

1,099
1,072
1,320
1,432

27,146
28,674
31,008
33,478

21.360
23,010
23.990
25.670

27,340

27,350
28.550
30,860
32,970

1,773
2,180
2,500
2,398

33,938
34,880
35,758
37.698

2,519
2.347

37,422 
38,189

34,170
34,760
36,040
37,160

37,840
38,240

2.359
2,779
2,956

38,183
39,613
40,557

3,121
3,478

40,442
42,184

683
1,035

2,070
2,156

36,671
36,994

38,230
39,890
40,010

40,820
42,210

36,850
37,360

883
602

2,186
2,258

36,983
37.161

2,214
2,294
2,458

37,824
38,259
38.464

37.350
37,450

2,598
2,532
2.955

38,893
38,854
39,216

37,720
38,330
38,540

39,010
38,780
38,750

963
640
643

2,717
2.739
2,943

38,914
39,227
39,667

3,032
2.993
3.101

40,439
40,469
40,778

39,140
39,710
39,920

3,296
3,405
3,678
3,860

41,919
42.459
43.339
43.765

40,450
40,680
40,910

41.730
42,420
43.410
43,950

Sources: Bank of England
Central Statistical Office

1972 2odq̂ 3rter.. 
3fd quarter •• 
4th quarter

1973 1fln«
2nd quarter- 
3rd quarter. 
4th quarter.

1974 1 st quarter. 
2nd quarter. 
3rd quarter. 
4th quarttr.

1975 1st quarter

2ndqtrni* 
3rd quarter 
4thqtr(lM

1976 1st quarter 
2nd quarter

Month ending

1975 July 1 6 .,. 
A u jjs t20 . 
September

October 15 
November 
Ottember 1

'975 Jan211iS)
Feboiary 1

March I 7 .

April 21 
May 19
June 1 6

October 2C 
;;«>vember 
Oecsmberi

inIn ipage )q

end

(
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19
47

S
79
56

21
78

70
$6

$8

14

15

2
3
1

6
5
8
0

27.138

37,422
38,189

3 7 ^
38,240

38.183 
39,613 
40,557

40.442
42.184

36,671
36.994

38; 
39,1 
40,010

40,820
42 ;i0

36,850
37360

36,983
37,161

37,824
38,259
38.464

e  38,893
2  38.854
,5 . 39,216

7 ' 38,914
9 39^7
3 39,667

40,439 
40,469 
40,778

41,919
42,459 
43.339 
43,765

of engii 

Cnt«l

37350
37.450

37,720
38330
38340

39310
38,780
38,750

39,140
39,710
39320

40.450
40380
40310

41.730
42.420
43,410
43,950

Money stock
MONEY

on page 70.
( 1 2 ) 1  ncluding certifica tes o f deposit.(10) A fte r  deducting 60  per cent o f trans it items. I l  l )  M , ^  ^ 3  have

(13) From  the m onth  ending m id -A p ril, and the second calendar ^  exchange rate changes on the sterling value o f M 3 is shown in colum n
been adjusted to  exclude the effects o f movements in exchange rates, ^  ® , C 4. 7 4 . a  + q + i n  ( i s ) The changes in the
10 (fo r add itiona l in fo rm a tion  see A/ofes and  D eftn /f/ons). ( i ‘* ) M 3  - M j  - t -coumns n n tr ih u to r to  the banking statistics
the m onth  ending m id-January 1976 have been adjusted to  exclude the e ffec t o f removing one co n trib u to r to  the banking

71
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TABLE 7.2

1969
1970
1971

1972
1973
1974

1975

Financial yrars
1970/71 .........
1971/72 .........
1972/73 ..........

1973/74
1974/75
1975/76

1970 1st q tr 
2nd q tr 
3rd q tr 
4th q tr

•  »

1971 1st q tr  . 
2nd qtr. 
3rd q t r . 
4th q t r .

1972 1st q tr 
2nd q tr 
3rd q tr 
4 th  q tr 4  ♦

1973 1st q tr  . 
2nd q tr. 
3rd q t r . 
4th q t r .

1974 1st q tr  . 
2nd q tr.
3rd q t r .  
4 th  q t r .

1975 1st q tr

2ndqtr{3 
3rd q tr  . 
4th q tr  .

1976 1st q tr . 
2nd q t r . 
3rd qt r  . 
4th q t r  •

Change in 
money 
stock 

M 3

Public
sector

borrowing
require

ment

1

503
1,586
2,366

5,299
7,232
4,221

2,879

2,031
2,811
5.733

6,799
3,484
3,040

460
1,698

955
2,186

2,040
4,182
6.362

10,502

803
1,014
2,498

4,432
7,932

10,609

894
1,532
2,334
2,472

461
942
878

1,940

-1 1 5
1,742

-3 1 9
1,384
1,536
1,581

- 6 9
1,872
1,602
2,957

1,501

3,109
2,494
3,398

1,608
2,958

Money stock and public sector borrowing requirement

£ rnillion

Net acquisition o f public sector debt

by
overseas

sector

-5 9 3
1,353
2,670

1,564
-1 0 8
1,489

754

1,193
1,879
1,426

125
1,514
1,205

-6 9 5
-4 1 0
-6 5 5
-9 1 0

667
1.403

by UK residents other 
than banks

Currency Other

495
305
709

1,007
1,990
3,463

814 5,570

530
1,694

884

2,514
4,311
5,582

Changes in financial assets and liab ilities o f the banking sector

Lending to

Public
sector

-3 7 3
913

1.666

1,026
1.995

701

3.364

363 1,476

1,050
1,101
1,943

1,488
1,338

-4 7 3
576
890

1.002

Private
sector

597
1,315
1,856

6.434
6.828
4,671

144

1,267
3,142
6,288

6,672
3,264

287

1,792
1.939

820
1.883

Deposits by 
{/ess lending 

to) non
residents

8

1,320
1,261

784

1,086
-2 1 0

264
1.733

-5 5 4

1,572
1,637

709

1,646
1,217
1,691
2,274

1,490
1,820

851
510

83

226
1.022

158

Relationship between columns 1 =4+10+11
2 - 3 - 4 - 5  = 6 
6 + 7 - 8 - 9  = 10

(1) Comprising the banking sector's to ta l identified  financial assets less accruals adjustment and purchase o f bank 
securities p/us capital issues.
{2) The figures of both sterling and non-sterling current and deposit accounts after deducting items in transit, etc. 
and all inter-bank deposits.
(3) See foo tno te  (14) to  Table 7.1 {page 71) (read column 11 instead o f 10).

72

Non
deposit

liabilities
(M

747

10

Net deposits o f UK residents

Transactions
(2)

10

Valuation
changes(3)

11

357 
1,265 
2,093

4,804
6,927
3.512

1,685 380

1,743
2,378
5,312

2,035 542

294
1,589

910
2.011

802
1,349
2,382
2.394

639
- A .

-2 8 9
1,263

162
206

Source: Central Statistical Office
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 ̂ 9 9 *

9 • * •

Financ ai years

1970/71 . 
1971/72. 
1972/73 .

9 * 4 •

1973/74,.. 
1974/75. • • 
1975/76.. •

1970 1st quarter 
2nd quarter 
3rd quarter. 
4tli quarter,

1971 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1972 1st quarter 
2rul quartei 
3rd quarter 
4di quarter

1973 1st quarter 
2nd quarts 
3rd quartei 
4th quanei

1974 1st quarter 
2nd quarte 
3rd quartet 
4th quartet

1375 1st quarter
2nd quarte 

quartei 
4th quarte

1976 1st quarter
2nd quarte
3rd quarte 
4th quarte

'7e/at/,'onih/pj
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3!5
728

9
421
369

1.294

table  7.3

Change 
|in money 

stock 
M3

1969
1970
1971

1

503
1,586
2,366

1972 ...........................................  5,299
1973 ........................................ 7.232
1974 ........................................ 4.221
1975 ..........................................I 2,879

Financial years
1970/71 ..................................... I 2,031
1971/72 ...................................  2,811
1972/73 ....................................... 5,733

1973/74 ...................................  6,799
1974/75 ...................................  3,484
1975/76 ..................................... I  3,040

1970 1st quarter.....................I —430
2nd quarter...................I 733
3rd quarter..................... I  387
4th quarter..................... I  896

1971 1st quarter.....................I 15
2nd quarter.................. I  471
3rd quarter..................... I  452
4th quarter.....................| 1,428

1972 1st quarter...................... 1 460
2nd quarter....................  1,698
3rd quarter...................... I 955
4th quarter.....................| 2,186

1973 1st quarter...................... 1 894
2nd quarter.................. I 1,532
3rd quarter.....................I  2,334
4th quarter.................... | 2,472

1974 1st quarter......................I 461
2nd quarter................... I  942
3rd quarter......................I 878
4th quarter..................... 1 1,940

1975 1st quarter.....................1 —276
2nd quarter...................1 767
3rd quarter..................... I  1,430
4th quarter..................... | 958

1976 1st quarter................
2nd quarter..............
3rd quarter................
4th quarter................

Change
in

holdings
Of

currency 
by the 
public

Money stock and domestic credit expansion

Changes in financial assets and liabilities o f the banki ng sector

Liabilities

Net deposits 
o f UK residents

Trans
actions

Valua
tion

changes
(M

1,265
2,093

4,804
6,927

1,685

1.743
2.378
5,312

6,388
2,610

-2 8 9
1,263

380

5 4 ^

Deposits 
by 

Hess 
lending 
to) non

residents

1,320
1,261

784

-1 3 4
-5 0 7

Relationships between columns 1 = 2 + 3 + 4
3 + 5 + 6 = 7 = 8 + 9  
2 + 8 + 9 + 1 0 + 1 1  - 1 2  = 13 
1 _ 4 - h 5 - h 6  + 10 + 11 — 1 2 = 1 3

(M See footnote (>4) to  Table 7.1 (page 71) (read column 4 instead of 10). 
(7) Domestic p/i/s net foreign liab ilities eqt/a/s domestic assets.

Non
deposit

liabilities
(net)

Domestic assets

MONEY

£ m illion

Total
(2)

7

Lending
to

private
sector

8

Lending
to

public
sector

9

224 597 -3 7 3
2,228 1,315 913
3,522 1,856 1.666

5,408 6,434 -1 ,0 2 6
8,823 6,828 1,995
5,372 4,671 701
3,508 144 3,364

2,445 1,267 1,178
3,908 3,142 766
6,055 6,288 -2 3 3

8,054 6,672 1,382
4.497 3.264 1,233
3,646 287 3,359

-7 7 554 -631
831 563 268
327 1 326

1,147 197 950

140 506 -3 6 6
642 287 355
889 364 525

1,851 699 1,152

526 1,792 -1 ,2 6 6
1,365 1.939 -5 7 4
1,065 820 245
2,452 1,883 569

1,173 1,646 -4 7 3
1,793 1,217 576
2,581 1,691 890
3.276 2,274 1.002

404 1,490 -1 ,0 8 6
1,610 1,820 -2 1 0
1,115 851 264
2,243 510 1,733

-4 7 1 83 -5 5 4
2,071 499 1,572
1.211 -4 2 6 1,637

697 -1 2 709

-3 3 3 226 -5 5 9
966 1.022 -5 6

Change
in

external 
nancin< 

of
public 
sector

10

-5 9 3
-1 ,3 5 3
-2 ,6 7 0

1,564
-1 0 8
1,489

754

1,193 
•1,879 
1,426

125
1,514
1,205

Adjustments

Change
in

bank
lending

in
sterling 
to  non

residents

667
1,403

11

Change 
in bank 
lending 

in foreign 
currencies 

to
residents

for
invest
ment 

abroad

12

Domestic
credit

expansion

13

6,878
8,614
7.589
4,801

1,399
2.248
7,282

8,393
6.870
5,475

520
2,373
1,191
2.794

924
1,670
2,687
3.333

703
1,897
1,458
3,531

658
2,768

Source: Central Statistical Office
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Domestic credit expansion

TABLE 7.4

Domestic
credit

expansion
( I )

Un
adjusted

1

1969
1970
1971

-1 4 7
1,041
1,141

1972
1973
1974
1975

6,878
8,614
7,589
4,801

Financial years
1970/71 ..........
1971/72 ___
1972/73 ___

1,399
2,248
7,282

1973/74
1974/75
1975/76

8,393
6,870
5,475

1969 1st quarter .....................  —550
2nd q u a r te r ......................I —90
3rd q u a r te r .....................  61
4 th  q u a r te r ..................... I 432

1970 1st quarter .....................  —945
2nd q u a r te r .................... I 710
3rd q u a r te r .....................  482
4th  q u a r te r .................... | 794

1971 1st quarter ...................... —587
2nd q u a r te r ...................... 262
3rd q u a r te r ...................... 295
4th  q u a r te r ...................... 1,171

1972 1st qu a rte r. 
2nd quarter 
3rd quarter 
4th quarter

520
2,373
1,191
2,794

1,223
2,110
1,385
2,147

1973 1st qu a rte r. 
2nd quarter 
3rd quarter 
4th quarter

924
1,670
2,687
3,333

1974 1st quarter 
2nd quarter 
3rd quarter 
4 th  quarter

703
1,897
1,458
3,531

1975 1st quarter . . 
2nd quarte r(s) 
3rd quarter . . 
4 th  quarter . .

1,789
1,236
2,870
2.885

1,602
1,325
2,114
2.548

1976 1st quarter 
2nd quarter 
3rd quarter 
4 th  quarter

658
2,768

914
2,073
1,401

413

1,483
2,289

Change 
in hold
ings of 

currency 
by the 
public 

{2}

56 -

(1) Domestic credit expansion equals columns 2 to  11 m inus  12.
(2) Change in holdings o f non-bank private sector.
(3) Includes transactions in public corporations securities.
H ) Comprises market loans, bills, other loans and advances and investments.
(^) See Notes and Definitions.

Chanc
to

]e in bank lending 
1 public sector

Change in bank 
lending to  

private sector
Changi

of

Central
govern

ment

Local
au thori

ties

Public
corpora

tions
(3)

Personal
sector

Com
pany

sector
(other
than

banks)
(4)

Centra
govern
ment

3 4 5 6 7 8

-6 5 8 312 -2 7 - 8 2 679 -6 8 9
304 483 126 99 1.216 -1 ,3 4 1
865 772 29 666 1,190 -2 ,8 7 6

-1 ,2 0 3 31 146 2,272 4,162 1,395
1,219 21 755 1,337 5,491 -5 3 0

599 -1 7 5 277 114 4,557 1,005
2,376 865 123 -3 8 5 529 205

475 567 136 171 1,096 -1 ,2 5 4
394 465 - 9 3 1,097 2,045 -2 ,0 5 2

-3 2 1 -4 8 136 2,272 4,016 1,224

583 -1 5 1 950 851 5,821 -2 0 2
746 333 154 -1 6 7 3,431 983

2,688 771 -1 0 0 - 4 8 335 528

-1 ,0 0 9 226 - 5 -8 3 516 -2 2 0
-1 6 9 75 - 8 4 43 -9 1

-6 2 -  67 25 -8 0 141 48
582 78 - 3 9 77 -2 1 -4 2 6

-8 8 3 247 5 -3 1 585 -8 8 6
125 76 67 126 437 -1 3 9
268 93 - 3 5 17 -1 6 93
794 67 89 -1 3 210 -4 0 9

-7 1 2 331 15 41 465 -7 9 9
175 223 -4 3 141 146 -4 8 6
373 142 10 230 134 -6 5 5

1,029 76 47 254 445 -9 3 6

-1 ,1 8 3 24 -1 0 7 472 1,320 25
-7 6 0 41 145 733 1,206 945

107 53 85 298 522 174
633 -8 7 23 769 1.114 251

-3 0 1 - 5 5 - 1 1 7 472 1,174 -1 4 6
446 -1 7 147 484 733 -3 5 1
236 74 580 330 1,361 45
838 19 145 51 2,223 -7 8

-9 3 7 -2 2 7 78 -1 4 1,504 182
-2 4 9 29 10 258 1,562 - 1 8

220 -7 5 119 -1 5 4 1,005 141
1,565 98 70 24 486 700

-7 9 0 281 -4 5 -2 9 5 378 160
1,289 318 -3 5 66 433 345
1,472 166 -1 -2 8 4 -1 4 2 -4 0 6

405 100 204 128 -1 4 0 106

-4 7 8 187 -2 6 8 42 184 483 1
114 -1 9 0 20 239 783 885 1

Adjustments

74

Local
authori

ties

Public
corpora

tions

10

- 3

310
523

Change
in

bank
lending

in
sterling 
to  non

residents

11

Change 
in bank . 
lending 

in foreign . 
currencies 

to
residents

for
investment

abroad

12

Source: Central Statistical Office

Financial
1970/71......
1971/72 ......
1972/73 ......

1973/74.. 
1974/75.. 
1975/76 • •

4  4

1969 1st quarter 
2nd cpjartef 
3rdquarttr 
4th quarter

.T

1970 1st quarter 
2r«J quarte 
3fdquartei 
4th quarte'

1971 Istquartei 
2nd quarts 
3rd quarte 
4th quarte

1972 Istqufftei 
2ndquarti 
3rd quarte 
4th quarts

1973 1st quarte 
2nd quart 
3rd quarts
4th quarts

1 1974 Isiquarte 
2nd quart 
3rd quarts 
4th quani

1975 1st quarts
2nd quart
3rd quarti 
4th quart

1st quarts 
2nd quart

quart 
4th quart

ar-onift,-'0

IMEx.'Cludi,

1



t a b l e  7.5

I

10
11

12

-3

9

1969 ............................
1970 ............................
1971 ............................

1972 ............................
1973 ............................
1974 ............................
1975 ............................

Financial years
1970/71 .......................
1971/72 .......................
1972/73 .......................

1973/74 .......................
1974/75 .......................
1975/76 .......................

1969 1st quarter . . .  
2nd quarter 
3rd quarter . . . 
4th quarter . . .

1970 1st quarter . .  
2nd quarter . 
3rd quarter . . 
4th quarter . .

1971 1st quarter . .  
2nd quarter 
3rd quarter 
4th quarter . .

1972 1st quarter . .  
2nd quarter . . 
3rd quarter . . 
4th quarter . .

1973 1st quarter . .  
2nd quarter . 
3rd quarter . .
4th quarter . .

1974 1st quarter . .  
2nd quarter . . 
3rd quarter . . 
4th quarter . .

1975 1st quarter . . .
2nd quarter(2) 
3rd quarter. . . 
4th quarter.. .

1976 1st quarter . . , 
2nd quarter . . 
3rd quarter . 
4th quarter .

Domestic credit expansion and the public sector borrowing requirement
MONEY

Domestic
credit

e^cpansion

1

6.878
8.614
7,589
4,801

1,399
2,248
7,282

8,393
6,870
5,475

924
1,670
2,687
3,333

703
1,897
1,458
3.531

Public sector borrowing requirement

Total Central
govern
ment

Local
authori

ties

Public
corpora

tions

Net acquisition 
of public sector debt 

by non-bank private sector

Total
Central
govern
ment
(1)

658
2.768

-4 6 6 -8 9 7 603
- 1 7 -6 7 0 517

1,373 634 676

2,040 1,596 514
4.182 2,341 1,348
6,362 3,536 2,118

10,502 8,387 1,645

803 21 557
1,014 584 560
2,498 1,984 594

4,432 2,187 1,563
7,932 5,124 2,190

10,609 8,807 1,291

-1 ,1 7 9 -1 ,4 7 3 302
-1 0 2 -2 3 0 102

226 308 79
589 498 120

-1 ,2 3 8 -1 .4 7 8 233
114 -1 2 0 134
251 278 41
856 650 109

-4 1 8 -7 8 7 273
256 25 241
567 507 132
968 889 30

-7 7 7 -8 3 7 157
715 413 144
740 703 168

1,362 1.317 45

-3 1 9 -4 4 9 237
1,384 1,145 418
1,536 651 337
1,581 994 356

- 6 9 -6 0 3 452
1,872 987 778
1,602 874 450
2,957 2,278 438

1,501 985 524
3,109 2,361 613
2,494 2,288 203
3,398 2,753 305

1,608 1,405 170
2,958 2,187 279

354
102

2,104

1,007
1,990
3,463
5,570

530
1,694

884

2,514
4,311
5,582

1,181
2,544
5,362

1,476
1,050
1,101
1,943

1,488
1,338

1,422
810

1,228
1,866

1.458
1,094

Stall!
Offtf

jofce

/?e/af/onsh/p befwee/j co/umns; 1 = 2 — 6 + 9 + 10 — 11 ^ in
2 -  6 = bank lending plus external financing o f public sector and change in

holdings o f currency by the public (cols. 2, 9 and 10 of Table 7.3). 
(1) Excluding change in holdings o f currency by the public.
(7) See Notes and Definitions.

Other
public
sector

8

230
889

2,309
244

1,333
1,767

220

£ m illion

Change 
in bank 
lending 

to
private
sector

Adjustments

Change 
in bank 
tending 

in
sterling 
to  non
residents

10

Change 
in bank 

lending in 
foreign 

currencies 
to

residents
for

invest
ment

abroad

11

597 148 72
1,315 25 180
1,856 296 280

6,434 136 725
6328 189 595.
4,671 289 270

144 -6 5 210

1,267 72 213
3,142 206 420
6 3 88 95 715

6,672 418 615
3,264 60 75

287 406 245

433 - 9 34
47 43 15
61 60 9
56 54 14

554 -4 0 12
563 2 32

1 63 60
197 — 76

506 7 45
287 100 120
364 38 60
699 151 55

1.792 -8 3 135
1,939 129 170

820 46 195
1.883 44 175

1,646 -1 2 4 175
1,217 90 75
1,691 168 140
2,274 55 205

1,490 105 195
1,820 45 125

851 21 20
510 118 -7 0

83 -1 2 4 —

499 148 80
-4 2 6 3 100

-1 2 -9 2 30

226 347 35
1,022 171 45

Source: Central Statistical Office
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8. OTHER FINANCIAL INSTITUTIONS
Sources and uses of funds of other financial institutions {' )(M

TABLE 8.1 Sources o f funds £ million

1971
1972
1973
1974
1975

1973

1974

1975

1976

Deposits Property
un it L ife  as O ther liabilities

Total Building
societies

I

Other
Bank

lending
O ffic ia l

loans

U n it
trust
units

trust
units
and

L A M IT
(3)

Capital
issues

surance
and

superan
nuation

funds

UK Overseas

Accruals
adjust
ment

5,072 2,034 250 417 - 1 6 77 57 186 1,930 99 32 15
6,839 2,193 265 1,032 - 3 241 78 447 2,603 138 39 30
6,327 2,162 284 837 - 3 186 36 61 3,093 41 20 55
5,487 1,993 229 119 326 85 -3 3 93 3.490 -3 4 - 7 52

10,097 4.172 439 -1 3 9 -3 3 6 190 78 332 4,331 192 26 43

1st q u a rte r..................... 1,514 434 112 300 -1 69 2 46 833 41 8 41
2nd q u a r te r ................... 1.788 773 80 75 -1 62 7 4 767 6 7 -1
3rd quarter..................... 1,504 457 123 143 -1 32 10 4 702 - 6 - 9 71
4th quarter ................... 1,521 498 -3 1 319 23 17 7 791 14 -5 6

1st q u a rte r..................... 724 135 - 1 9 189 - 1 20 - 5 6 946 47 2 92
2nd q u a r te r ................... 1,351 474 68 131(9) 99(9) 20 - 4 8 755 - 4 2 2 -3 0
3rd quarter..................... 1,601 547 48 10 282 21 5 18 759 -4 6 - 8 78
4th quarte r..................... 1,811 837 132 -2 1 1 (9 ) -5 4 (9 ) 24 - 2 9 61 1,030 7 - 3 -8 8

1st q u a rte r..................... 1,631 909 157 17 -2 1 1 54 14 54 994 121 13 87
2nd q u a r te r ................... 3.042 1,179 42 -1 5 8 -1 1 9 58 29 180 1,093 35 10 -2 5
3rd q u a r te r ................... 2,702 988 92 243 - 4 38 17 43 1,093 - 2 5 - 2 53
4th quarter ................... 2.722 1,096 148 -2 4 1 - 2 40 18 55 1,151 61 5 -7 2

1st q u a rte r..................... 2,777 1,258 316 214 - 2 53 20 25 1,305 23 18 82
2nd q u a r te r ...................
3rd quarter.....................
4th quarter.....................

2.715 982
761

203 - 5 - 1 53
31

18 51 1.225 76 7 -3 1

Uses o f funds

Total

tS
1971
1972

1 1973
‘ ii 1974

1» 1 # 1
1975

% ■ 
I'.4 « 1 1973

5,072
6,839
6,327
5,487

10,097

1974

1975

1976

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4 th  quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1,514
1,788
1,504
1,521

724
1,351
1,601
1,811

1,631
3,042
2,702
2,722

2,777
2,715

L iqu id  assets
British
govern
ment
securi

ties
(5)

1,416
422
701
305

3,358

Company and overseas securities

Local 
au tho rity  

securi
ties 
( 6 )

Over
seas

govern
ment

securi
ties

Deben
tures

- 1 3

- 2

964
1,834

457
-2 9 3
1,959

Loans
and

m o rt
gages
(8)

1,757
2,469
2,593
1,998
3,131

Other financial 
assets

919
548

220
160

1
1

599
462

878
1,061

Uniden
tified
items

{residual)

- 9
-2 2 4
-4 4 5
-8 2 6

769

-371
9

-2 2
-6 1

-688
-1 3 0
-1 1 3

105

-5 7 8
718
166
463

-5 3 5
137

£ million

UK Overseas

117 -5 8
174 83
173 101
186 86
235 -7 7

69 28
3 17

48 16
53 40

43 19
9 - 4

37 6
97 65

18 - 7 3
45 - 4 6
88 36
84 6

20 9
73 42

Land,
property

and
ground
rents

145
152
163
204

232
174
162
220

177
189
237 
217

238 
248

^values

i  1J?1 ■
1J72 
1913 •
1974 •
1975 •

1 1074 I5tqu3̂ ®̂ '
2nd quarter
3fd quartef 
4th qoartef

1

, 0  Istquâ ®̂
, 2nd quarter 

3rd quarter 
4th quarter

*

1916 1st quarter 
2nd quarter 
3rd quarter 
4ih quarter

Purchases.
Sales......

Holdings: 
nomirtai values 

Atend 
1975 j  of year

1st quarter 
quarter 

^” 7 quarter 
Quarter

V
f t

:v

2nd
3rd
4ih

Quarter
<*Jartei
‘luaner

quarter

( ) As defined in Notes and Definitions. (2) Further details o f some o f the transactions, b u t excluding 
intra-sector transactions, are given in Table 1.5. (3) Local A u tho rities ' M utual Investment Trust.

reasury ills^ tax reserve certificates, local au tho rity  tem porary debt and deposits w ith  bu ild ing societies 
by insurance companies., (5) Including Northern Ireland central government debt. (6) Including loans 
by LA  superannuation funds to  parent au tho rity . (?) Including other Instalment credit debt. (8) Loans
fo r house purchase, loans by superannuation funds to  parent organisation and other loans and mortgages.
{9) See footnote  (S) to  Table 1.5.

76

Source: Central Statistical Office



Em illi

0 ^  financial 
assets

Land,
property

and
ground
rents

source'
Cen„3 l S O '» '

Trustee savings banks: special investment departments SA VIN G S BANKS

XABLE 8.2 Investments

Total

Holdings:
nominal values

> A t end o f year 
1975 )

market values
1974
1975

arKei v<iiuo9

A t end o f year

2,065
2,239

1,723
2,011

Cash in hand 
and bal

ances w ith  
b a n k s li)

Net acquisition: 
cash values

1971 ............................................................ I 203-0
1972 ............................................................. 241-0
1973 ............................................................. 127-5
1974 ............................................................. 34-7
1975 ............................................................. 169-0

1974 1st quarter........................................ 3-1
2nd q u a rte r........................................ I 13-0
3rd q u a r te r .....................................  I 15-7
4th q u a r te r ........................................ I 2-9

1975 1st quarter........................................ 56-1
2nd q u a rte r.....................................  56-3
3rd quarter...........................................I 36-4
4th quarter........................................ I 20*2

1976 1st quarter........................................ 41*0
2nd q u a rte r.....................................  54.2
3rd quarter.......................................... 1 4*9
4th quarter........................................

Purchases..........................................
Sales....................................................

Treasury
bills

Local
authority

temporary
debt

British
government 

securities

645
680

Local authority 
long-term debt

Securities

291
308

Other

£ m illion

Overseas Agricultural 
government corporation 

securities I securities

845
994

845
994

- 0-1

36-6
44-0
29*3

80-6
51-3

38*2
57*6

38-3
57-0

- 0-1

- 0-2

#5

M atu rity  classification o f certain public sector securities £ m illion

British government securities

Up to  
5 years

Over 5 
and up 
to  10

Over 10 
and up 
to  15

Over 15 
years and 
undated

Up to  
1 year

Holdings:
nominal values

1974 A t end
1975 J of year

Net acquisition: 
cash values

1971
1972
1973
1974
1975

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

Over 1 
and up 

to  5

Over 5 
and up 
to  10

175
199

150
112

1

- 0-1

- 0-1

- 0-1

6-5

-0 -4
- 2 1

- 0-8

11-5

;uritie$ % Local authority other long-term debt

Over 10 
and up 
to  15

Over 15 
years and 
undated

Up to  
1 year

Over 1 
and up 

to  5

Over 5 
and up 
to  10

Over 10 
and up 
to  15

Over 
15 years

17 5 289 353 144 28 31

15 3 478 369 102 19 26

10-5 -0 -2 -6 6 -4 21-3 39-4 4-5 3-8

7-1 -0 -7 -41 -7 40-4 46-4 13-7 5*3

8-3 1-5 61-7 15-7 0-6 0-2

-8 -9 16-8 0-4 —

— 42-1 105-5 0-3

-8 -4 6-1 0-1 —

-1 1 -4 6-0 0-3 — —

- 1 7 0 2-2 —

— 27-9 2-5

47-8 26-9 — — > —

-0-1 13-6 44-6 —

—5-5 18-2 0-3

0-1 — -1 3 -8 15-8

-0 -1 -40-1 35-4 *

-0 -3 -45 -3 20-6 0-7
*  • -31-1 11-9 0-5

Source: National Debt Office

•  *

/ I

(•) Figures up to  last Tuesday o f each period
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SA V IN G S BANKS
National Savings Bank: Investment account

TABLE 8.3 Investm ents £ million

Source: National Debt Office

Is

1973 March (<») • •
June-'--”  
Septefl*«f • 
Qgcgnibef--

1974 M a rc h

I
$

June l^ ) - "
Septen*er.
December..

1975 March (^)- 
June •••• 
September 
December

1 9 7 6  M a rc h (8 )

June

1972 September 
December

1973 March (4). 
June.......
Sepiembec
December

1974 March..

June (6 {.
September
December

March (6) 
June

^tember

*̂ ®cember

’^̂ 6 Marchisi



TABLE 8.4

14

02

£r

lo n ty  other lor»g-temi oat

1

IV3

0

oufcc
• Natiof l̂Debt

Great Britain

Holdings o f selected assets and liabilities

End o f period

Selected assets Selected liabilities

Total

Hire 
pur

chase 
debt 
o u t

standing
U ) .

1972 September 
December.

1973 March (6).
June.........
September
December.

1974 March . . .

June (6) . . 
September 
December.

1975 March (6) .  
June . . .  . 
September 
December

1976 March(8) .

June.........

1,135
1,210

1,176
1,254
1,299
1,341

1,319 849

1,235
1,205
1,210

1,204
1,187
1,191
1.199

1,251 
1,349 
1,410

695

Other
advan

ces
and

loans

Assets
w ith
UK

financial
institu 
tions

(2)

Securl
ties

other
than
trade
invest
ments

129 1 19

157 47

Trade
invest
ments

(3)

Leased
assets Total Deposits

Bills dis
counted 

w ith 
UK 

banks 
and dis
count 
houses

Other
borrow

ing

Un
earned
finance
charges

Issued
capitals

and
reserves

H )

807
875

405
437

64

82
•  «

257

935
1,002
1,061
1,062

1,068 445

270

1,050
1,069
1,077

1,090
1,061
1,068
1,073

1,145

1,325

443
■ETB"
627

176 154 117 176

136
W
140

235 108
T l5
140

223
4 4

Further analysis £ m illion

(M Hire purchase, credit sales, and other instalment credit outstanding, including agreements oc iscoun 
w ith  finance houses by retailers. (2) Other than banks.
(3) Including investments in unconsolidated subsidiaries.
(4) As shown in each company's balance sheet.
(5) Less Cash and balances w ith  UK banks.
(6 y See/Votes and De^/n/f/orjs fo r an explanation o f the changes in coverage. * ,  • .i
(7) Due to  a misclassification by some companies figures from  31 December 1974 are not strictly comparable
w ith  those shown fo r earlier periods. . . „
(8) The second row o f figures fo r March 1976 show where the de fin ition  fo r some items has been revised and
additional companies have been included. See supplement to  Notes and Defin itions on page

79

Source: Department o f Industry
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h i r e  p u r c h a s e Hire purchase and other instalment credit business
Great B rita in

£ m illion

TABLE 8.5

Total 
change 
in debt

Debt outstanding
31 December 1975 {Unadjusted). 2,320

1971
1972
1973
1974
1975

Unadjusted 
1975 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

0

Finance housesiM

New credit 
extended

Repayments

990
1.222
1.453
1.037
1.201

Change 
in debt

1.423

Retailers(2)

New credit 
extended

1.063
1,275
1.418
1,480
1,786

1975 October . . 
November, 
December.

1976 January. . 
February. 
March. . .

April
May.
June

J u ly .........
August . .  . 
September

Seasonally adjusted 
1975 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter , 
2nd quarter 
3rd quarter. 
4th quarter.

1975 October . , 
November. 
December,

1976 January.. 
February. 
March. . .

April
May.
June

Repayments Change 
In debt

897

988
1,147
1.312
1.475
1,741

472 -5 1
413 -1
388 - 2
468 99

498 -2 7
456 - 7
435 29

- 1 0

-1 3

J u ly .........
August . . , 
September

continue to  include^f'inance ho'̂ Hsê  ̂ houses by retailers. The figuv.uiumue to  include finance houses recoani<5PH ac ........ uy reidiiers. i ne figures
(2) Durable goods shops, department stores other oenprai ^^^2 , the 1st quarter o f 1973 and January 1975.
societies' non-durable goods departments Unadius^ted m houses ^ d  co-operative
* Five week period. Pa^^ntents. Unadjusted m onthly figures are fo r  4 or 5 week periods.

Source: Department o f Industry

4 th

j9 7 5  I j t q u a r t e r -  
2 n d  q u a r te r  
3 rd  q u a r t e r . 
4 th  q u a r t e r .

1976 1 s t  q u a r t e r .  
2 n d  q u a r te r  
3 rd  q u a r te r .

1976 J u l y . . . . . . .
A u g u s t_ _
S e p te m b e r .

O c t o b e r . . .  
N o v e m b e r . 
D e c e m b e r .

Seasonally a d ju s te c  
1973 3 rd  q u a r te r .  

4 th  q u a r te r .

>974 1 s t q u a r t e t ,  
2 n d  q u a r te r  
3 rd  q u a n e r  
4 th  q u a r te r .

>975 I s iq u a r t e r  
2 n d  q u a r te r  
3 rd  q u a r te r  
4 th  q u a r te r

Istquaaer 
2nd quartei 
2̂ d quarter

>976 J u ly
August. 
^Ptember

Ociobet,.
November'
'^^be r

‘̂ trenta



t a b l e  8.6

Building societies

Shares and deposits, mortgages and

BUILDING SO CIETIES
• 9^

I.'’a

Shares and deposits

Receipts
o f

principal
(M

1

1970 .........................1 3,080
1971 ........................ J 4,091
1972 ........................J 5,296
1973 ........................J 6,053
1974 ................ J 6,370
1975 ................ J 9,037

Unadjusted
1973 3rd quarter. 

4th quarter.

1974 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarte r. 
2nd quarter 
3rd quarte r. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter.

1976 J u ly ............
A ugust. . . . 
September .

October . . .  
November . 
December .

1,558
1.433

1.434 
1,497 
1,680 
1,759

2,000
2,403
2,330
2,304

2,723
2,551
2.589

W ith 
drawals

(M

1,867
2,391
3,495
4,541
5,205
5,846

Interest

Credited
to

accounts

1,231
1,181

1,455
1,240
1,292
1,218

1,270
1,491
1,547
1,538

1;680
1,865
2,062

873 731

Net
increase 
in shares 

and
deposits

o u t
standing

1.490
2,034
2,193
2.162
1,993
4,172

130
246

457
498

Commit
ments

for
advances 

at end 
o f period

Seasonally adjusted 1
1973 3rd quarter. .1 1,580

4th  quarter. .1 1,426

1974 1st q u a rte t. .1 1,433
2nd quarter .1 1,481
3rd quarter . 1,687
4th quarter. .1 1,769

1975 1st quarter . .1 2,023
2nd quarter .1 2,361
3rd quarter. .1 2,284
4th quarter. .1 2,369

1976 1st quarter . .1 2,719
2nd quarter .1 2,514
3rd quarter. ,| 2,547

1,236
1,247

1,426
1,227
1,259
1,293

1.202
1,520
1,518
1,606

1,578
1,905
2,018

26 39

909
1,179

988
1,096

1,258
982
761

744
636

944
1,123
1,156
1,138

1,338
1,378
1,310

1,332 
1,305 
1,310

168 I 1,287

1976 J u ly .........
August . . .  
September

October. , .  
November 
December

806
887
854

840

655
669
694

764

735
666

1,054
1,085
1,012

93

118 1,021

129 1,412
128 880
130 803

43 242
43 309
44 252

44 169

New
com m it
ments

2,188
3,013
3,802
3,254
3,115
5,302

843
646

1,108
1,387
1,407
1,400

1,522
1,640
1.618

492

816
688

910
969

1,064
1,168

1,303
1,198
1,226

1,158
1,169
1,226

1.230

1,119
1,311
1,373
1,499

1,536
1,555
1,583

495

investments

Mortgages

£ m illion

Repayments

Ad
vances |Principal 1 Interest

Net 
advances 

of
principal

Official
loans

(2)

Net
invest
ments

|3)

8

2,021
2,758
3,649
3,540
2,950
4,965

933
1,158
1,434
1,541
1,460
2,197

10

686
803
926

1,283
1,665
1,888

11

1,088
1,600
2,215
1,999
1,490
2,768

12

Liquid ity
ratio

|4)

13 14

915 412 334 503 -1
754 402 366 352 —

624 306 389 318 -1
553 31’1 405 242 199
803 388 425 415 282
970 455 446 515 -1 5 4

965 431 440 534 -2 1 0
1,208 555 464 653 -1 1 8
1.374 606 483 768 - 5
1.418 605 501 813 - 2

1,322 514 512 808
1,600 617 536 983 1
1,686 670 557 1,016 -1

515 211 186

1,040
1,252
1,278
1,395

1,401
1,660
1,555

491

393
388

-1

304

460
369

- 8

20-1
20-0
19-9

19-6

15-9
15-8

836
1,024

932

204 188 287 19-0

Relationship between columns: ^ —2+ 3-5  . . „,,».tanHina =
7 -  8+6 fo r the previous period outstanding
the current commitments outstanding
8 -  9=11 ^ (iH n c lu d in g  repayments of loans advanced

01 Including SAVE, see Supplementary Table C Y  't% 5 9  and loans under the scheme
during 1959 to  1961 under the House Purchase ^nd '  ,3) Including cash, local authority bills and
by the Secretary o f State fo r the Environment on of assets at end of period,
other current assets. ('^) Cash and investments as a pe

Sources: Centra! Statistical Office
Building Societies Association

^'1
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b u i l d i n g  s o c i e t i e s Building societies: liabilities and assets
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£ million

TABLE 8.7

Total

Holdings: book values

909891974 >At end of y e a r ...........
1975 ' I 24,364

Net acquisition: cash valueslO 
1971 ........................................ 2,118
1972 ......................................... 2,309
1973 ........................................  2,323
1974 ........................................  2,580
1975 ........................................

1974 1st quarter...................... I 22
2nd q u a rte r....................I 784
3rd quarter....................  1,043
4th quarter...................... I 731

1975 1st quarter....................  485
2nd q u a rte r ....................................................I 1,192
3rd quarter.......................I 1,195
4th quarter...................... | 1,203

1976 1st quarter...................... I 992
2nd q u a rte r..................  1,124
3rd quarter.......................| 1,014
4th quarter

Purchases.
Sales.........

Liabilities
Assets

Shares
and

deposits

16,531
18,524
22,696

2.034
2,193
2,162
1,993
4,172

909
1,179

988
1,096

1,258
982
761

Accrued
interest

O fficia l
loans

Reserves
Other

liabilities
( l )

Short
term

assets
(net)

1,059
1,711
1,683

- 1

British
govern

ment
securities

1,201
1,262
1,903

Local au thority  
long-term debt

Secur
ities

Other

82 516
103 810
188 1,381

12 54
17 - 1 5
- 3 - 2 9
21 294
85 571

1 - 3 0
1 50

16 141
3 133

9 210
59 202
34 95

-1 7 64

23 167
22 97
- 1 -6 1

61 92
62 153

Over
seas

govern
ment

1

1

M ort
gages

14,624
16,114
18,882

1,600
2,215
1,999
1.490
2,768

808
983

1,016

Other
assets

(2)

Further analysis £ million

Holdings: book values
1973
1974 ^ A t end of year
1975

Net acquisition; cash values
1971 .........................
1972 .........................
1973 ....................
1974 ................
1975 .........................i ' ] ' ■

1974 1st quarte r................
2nd q u a rte r..............
3rd quarter................
4th quarter................

1975 1st quarte r.............
2nd q u a rte r..............
3rd quarter................
4th quarter ..............

1976 1st quarter................
' 2nd q u a rte r.............

3rd quarter..............
4th quarter. . .  .

Short-term assets (net)

Total

1,059
1,711
1,683

57
99

250
652
-2 8

261
401
399
113

486
164
157
137

260
51

189

Cash and 
balances 

w ith  
banks

Sterling 
ce rtifi
cates of 
deposit 

(4)

Treasury
bills

454
606
630

24
54

189
152

24

190
116
107
119

221
24

108
113

211
286
257

104
20
75

-2 9

-5 2
31
89

7

-202
-3 7

42

-138
71
65

-2 7

- 1 5
76
52

48

-1

48

Tax
reserve
c e rtif i
cates

4
8
8
•5

Local
au tho rity

tem 
porary
debt

346
741
649

Other
(net)

B ritish government securities(3)

Total

43
78
99

1,348
1,438
2,128

1
- 5 2

48
395
- 9 2

48

- 5 - 2
235
179

- 1 7

29
44
27

-127
63

-2 6
- 2

- 1 9
- 3 8

75

28
2
1

35
21

•12
19
24

4

6
10

5

372
- 3 8

62
61

641

Up to 
5

years

5 to  15 
years

15 years 
and over 

and
undated

846
1,023
1,746

458
387
359

- 1 9
74
56

- 5 0

-5 7
-1 4

31
14

501

349
-2 7

30
48

143

5
6 

- 7

cash values of securU i^.' residuals and therefore do not a llow  fo r  d ifferences between book and

(2) Including land, building and equioment f i n p  „ •
(3) Holdings at nominal values m  S hS  end-1975.

l I Included in O ther p rio r to  1972

213
96

134
198

249
- 2 9
-132

- 1 9
50
36

-5 3

24
20

4

44
28
23

80
3
1

-1
- 3

201
72
89

139

13
25
46
59

-1

-1
-1
-1

184
- 1 9
-135

62
10
3

Sources: Build ing Societies Association 
Registry o f F riend ly Societies 
Central S tatistica l O ffice

82

....

# ’ ■" 16 
,5tquart®f

3rd
4th

3fdqo3fief

1976 ............
August. ■ •

October . 
flovember 
December

Advances
1973 . . . . . . . . .
1974 . . . . . . . . .
19751W . . . . . . .

1975 1 s t q u a r te r ly  
2 n d  q u a r te r  
3 rd  q u a r te r  
4 d i  q u a r te r

1976 1 s t q u a r te r .  
2 n d  q u a r te r  
3 rd  q u a r te r

1976 J u l y . . . . . .
A u g u s t . .  
S e p te m b e r

O c t o b e r . .  
N o v e m b e r 
D e c e m b e r.

11]
arv

table 8.9

1971
1972 

; 1973 
i 1974 
i  1975

1974 Istqu
2ncl

after

3rd quaner
r

4th
quarter

1975
quaner

1st
2ndquarter

3rd quaner

4lh
q'Jarter

1976
quarter

J  Li

I*

1st
2nd
3 rd

quarter
quaner

il
4lh quaner

quaner
'i

'*ISoi.„.

ovvnjt ca
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1600 '

1599 1 
1.490 ' 
2.768 i
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table  8.8

Net commitments( s)
1973 .......................
1974 .......................
1975(6) ................
1975 1st quarter(6) 

2nd quarter . 
3rd quarter . 
4th quarter .

1976 1st q u a rte r.. 
2nd quarter . 
3rd quarter .

1976 J u ly ..............
A ugust.........
September . .

October . . .  
November . . 
December . .

Advances
1973 .......................
1974 .......................
1975(67....................

1975 1st quarter(6) 
2nd quarter 
3rd quarter . 
4th quarter .

1976 1st q u a rte r.. 
2nd quarter . 
3rd quarter .

1976 J u ly ..............
August . . . .  
September . .

October . . . . 
November . . 
December.. .

b u i l d i n g  s o c i e t i e s  a n d  p r o p e r t y  u n i t  t r u s t s

Building society mortgage advances and commitments!' )(^)

Tota l(3) A ll
dwellings New dwellings

Thousands

683

58

551
438
652

682

Percentage
of all 

dwellings

• $

• %

18-2

Other
dwellings

Thousands

Total(3) Alt New Other
s dwellings dwellings

£ million(4)

I  » 3,254
3,115

557

57 10

5,302

1,108
1,387
1,407
1,400

1,522
1,640
1,618

18-0

651 121 186

47

816
704

492

403
331

3,540
2.950

994

1,218
1.331
1.331

89 402

529

58 58 10 170

4,965

965
1,208
1,374
1.418

1,322
1,600
1,886

48 515

4,949

961
1,203
1,370
1.414

1,318
1,595
1,680

513

903
700
946

2,601
2.220
4,003

764
962

1,120
1,156

1,080
1,298
1,374

85 428

( i)  For earlier figures see Housing and Construction Statistics. (3) To private persons and housing associations, 
(3) Includes a small number o f loans not w ho lly  on dwellings. (**) Includes further loans to  orrowers
and second and subsequent advances of instalment mortgages. (S } Gross commitments iess cance a ions. 
(6) Return and coverage revised fro m  January 1975.

Sources: Building Societies Association 
Registry o f Friendly Societies 
Central Statistical Office 
Department o f Environment

Property unit trusts(i) £ m illion
TABLE 8.9

1971
1972
1973
1974
1975

Iding ^

central^

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

( I ) Some transactions are financed by 
are shown at cost.

1-------------------- 1------------------ H not hv sales of units. Investments in property
longer-term borrowing, and not by s

83

Source: Bank of England
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UNIT TRUSTS

TABLE 8.10

y

,  I

I'

4

i

Unit trusts!*)

Transactions in units

.............. . . • •
1970 ............................................................... .......
1971 ................................................................. ...........................
1972 ...............................................................

1973 ............................................................................................
1974 ...................................................................
1975 ...................................................................

1970 1st quarter ......................................................................
2nd q u a rte r......................................................................
3rd quarter.........................................................................
4th quarter ......................................................................

1971 1st quarter ......................................................................
2nd q u a rte r......................................................................
3rd quarter ......................................................................
4th quarter ......................................................................

1972 1st quarter ......................................................................
2nd quarter ....................................................................
3rd quarter ......................................................................
4th quarter ......................................................................

1973 1st quarter .......................................................................
2nd q u a rte r......................................................................
3rd quarter .......................................................................
4th quarter........................................................................

1974 1st quarter.........................................................................
2nd q u a rte r......................................................................
3rd quarter .......................................................................
4th quarter .......................................................................

1975 1st quarter .......................................................................
2nd quarter ....................................................................
3rd quarter.........................................................................
4th quarter .......................................................................

1976 1st quarte r.........................................................................
2nd q u a rte r ......................................................................
3rd quarter.........................................................................
4th quarter.........................................................................

1975 A p r i l .................................................................................
May .................................................................................
June..................................................................................

July .................................................................
August ...........................................................
September ..................................................

O ctober....................................................
November...............................................
December......................................

1976 January.............................
February ...............................
March ..................................

A p ril........................................
May..............................  ............................
June...............................  ..................................

J u ly ..................................
August........................... .......................................
September . . . .  ................................

Number of 
un it holdings 

at end o f period

Tota l funds(7) 
at end 

o f period

Sales 
o f units

2-49 1,398
2-31 1,991
2-29 2,647

2-24 2,060
2-20 1,310
2-19 2,512

2-42 1,457
2-43 1,276
2-41 1.414
2-40 1,398

2-38 1,469
2-36 1,688
2-34 1,836
2-31 1,991

2-28 2,300
2-29 2,308
2-29 2,319
2 29 2,647

2-30 2,461
2-28 2,544
2 25 2,433
2-24 2,060

2-22 1,909
2-22 1,700
2-21 1,368
2-20 1,310

2-20 1,942
2-19 2,203
2-20 2,279
2-19 2,512

2-18 2,660
2-16 2,570
2-13 2,424

2-20 2,234
2-20 2,336
2-19 2,203

2-19 2,074
2-20 2,216
2-20 2.279

2-21 2,378
2-20 2.470
2-19 2.512

2-19 2,729
2-18 2,680
2-18 2.660

2-17 2,737
2-16 2,607
2-16 2.570

2-15 2.544
2-14 2,474
2-13 2.424

1 7 M
203-9
436-8

357-4
194-3
320-9

88-3
130-8
107-0
110-7

112-6
103-1

73-1
68-6

104-4
91-2
69-5

33- 9
34- 0 
26-6

(^1 M ^ K e ^ ^ T u e X ^ o s ^  Department of Trade.
undistributed dividends. ^  ^ securities fo r the portfo lio , the managers' in itia l charge and accumulated

84

Re-purchases 
o f units

73-4
127-3
195-5

171-4
109-8
130-8

30-6
25-8
33-5
19-9

£ million

Net sales

97-8
76-7

241-3

186-0
84-5

190-1

Source; U nit Trust Association

*1

\ 0

1971 •
1972
1973
1974
1975

,974 3rd 
’ 4th quarter

1975 istquar*®̂  
2nd
3rd qu3rte* 
4tti qqâ ^̂

1976 iJtquarter. 
2nd quarter 
3rd quarter 
4ih quarter

P urchase?
Sales

^̂0‘dings: market 
v a lu e $ | l)

At end 
J of year

N e t a c q u is it io n
Msh values 

1971
1972
1973
1974
1975
’ 9 7 4  3 rd

4 th
barter
riuarter

’9̂ 5 1st
2nd

quarter

3 rd
^arte,

1* 4 th
quarter
quarter

1976 1st
2nd

<lqarter
quartei
quarter

!y.



225
^83
^ 4

325
255

t a b l e  8.11

Number
o f

t r u s t s
making
returns

Holdings: market values(>)

^ A t end o f year 
1975____________________

Net acquisition: cash values
1971 .....................................
1972 .....................................
1973 .....................................
1974 .....................................
1975 .....................................

1974 3rd quarter................
4 th  quarter................

1975 1st q u a rte r..............
2nd q u a r te r ............
3rd q u a r te r ............
4th q u a r te r ............

1976 1st q u a rte r..............
2nd q u a r te r ............
3rd quarter ............
4th quarter ............

Purchases...........
Sates .................

358
359

1,407
2,537

81-0
289-3
195-7
33-9

211-4

397
249

-1 5 -3
154-8
105-0

54-7
-1 3 2 -0

Further analysis 

Short-term assets and liabititles British government securities{2)

Cash
and

balances
w ith
banks

Sterling
c e rtif i

cates
of

deposit

S hort
term 

assets in 
other 

financial 
ins titu 

tions

Holdings: market 
values(M

1974 "X A t end
1975 ] o f year

285
250

Net acquisition 
cash values

1971 ....................... 1 -6 -2
1972 .......................  114-2
1973 .......................  73-2
1974 .......................  22-3
1975 .......................  -1 7 -8
1974 3rd q u a rte r..I —16*7

4th quarter. .1 8-3

1975 1st quarte r.
2nd quarter 
3rd quarter.
4th quarter.

1976 1st quarter . .1 16-5
2nd quarter .1 35-2
3rd quarter.
4th quarter.

-0 -4

Local
authority

tem 
porary
debt

Other
UK

short
term

assets

0-6

Overseas
short
term

assets

UK
bank
over

drafts
and

advances

Other
UK

short
term

borrow
ing

Overseas
short
term

borrow
ing

By period to  maturity

Up to  
5 years

Over 5 
and up to 
10 years

Over 10 
and up to 
15 years

-1 -5

Over 
15 years Undated

Source: Bank of England

(1) Securities are valued at market prices and
(2) Holdings are shown at nominal values in the classi ica

I
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Investments £ million

t a b l e  8.12

Holdings: market values(M

1975J end of year . . .

Net acquisition: cash values
1971 ...............................
1972 ...............................
1973 ...............................
1974 ...............................
1975 ...............................

1974 1st quarter...........
2nd q u a rte r.........
3rd q u a r te r .........
4th q u a r te r .........

1975 1st quarte r...........
2nd q u a rte r.........
3rd quarter...........
4th quarter...........

1976 1st quarte r...........
2nd q u a rte r.........

Purchases..............
Sales ....................

Total

3,739
5,703

105-4
550-8
-34 -9
-201-9
-37-1

-30 -6
- 2 8 0
-45 -5
-98-1

-4 1 -6
8-8

-1 1 -0
6-7

21-9
-3 -2

Short
term-
assets
(net)

British
govern

ment
securities

UK
local

authority
listed

securities

611
323

-9 0 -0
109-7
282-2
158-4

-280-9

168
1-6

70-6
69-4

-110-5
-8 2 -3
-82-1

-6 -0

-2 9 -0
0-8

82
161

36-9
19-1
14-3
25-3
75-6

2-1
34-7
13-5
2 5 0

32-4
-27-7
47-2
23-7

2-4
10-7

39-0
49-7

25
11

0-4
0-8

22-2
2-5

13-5

1 2 0
5-9

-2 -9
-12-5

6-9
•3-3
•2-0
•1-3

0-3
0-4

1- 9
2- 3

Overseas
govern
ment,

provincial
and

municipal
loans

24
7

-0 -5

0-3
17-3
14-7

2-9
2-6
1-6

10*2

1-8
1-8
3-7
7-4

0-6
0-5

0-1
0-6

Company securities

Total

2,882
5,083

140-8
445-5
•361-7
•434-0
198-8

-6 9 -2
-7 0 -6
-141-6
-152-7

48-7
121-4

26-6
2-1

50-4

198-7
198-8

UK

1,435
2,963

114-5
120-5
239-2
118-1
131-8

-3 1 -8
-2 3 -8
-2 3 -5
-39 -1

5-8
95-8
28-9

1-3

22-6
17-4

122-6
105-2

Overseas

1,447
2,120

26-3
325-0
122-6
■315-9

67-0

-3 7 -4
-4 6 -8
-118-1
-113-6

42-9
25-6
-2 -3

0.8

27.8
17-4

76-1
93-6

Other investments

UK

86
80

17-8(2)
8-3(2)
5-6

24-0
-3 -8

4-2
-1 -3
12-2
8-9

-5 -5 (2 )
2- 3
3- 2 

-3 -8

-0 -7
5-7

6-6
0-9

Overseas

29
37

0-1
5-6
2-5
4-6
1-7

0-8
-0 -9

1-1
3-6

2-0
0-3

-0 -1
-0 -5

-0 .8
2-0

2-8
0-8

Analysis o f net current assets £ million

Short-term assets

Short
term
assets
(net)

Total

United Kingdom

Total

Cash and 
balances 

w ith 
banks

S hort
term 

assets in 
other 

financial 
institu
tions

Treasury 
bills

Local 
au tho rity  

tem 
porary 

debt

Holdings: 
market values! l ) 
1 9 7 4 \A t end 
1975J of year

670
397

Net acquisition 
cash values 
1971 .
1972
1973
1974
1975

558
359

1974 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1975 1st qtr. 
2nd qtr 
3rd q lr 
4th qtr

Short-term  liabilities

1976 1st qtr. 
2nd qtr

-------------  I 1 - -  ' o - /

maturity values. 'lndudes\^Je«m^^^^ unlisted securities at current values 
1972, and £0-1 m illion 1st quarter 1975 £20-0 m illion  in 1

Over
seas

short
term
assets

Total

United Kingdom

Other
short
term
assets

Total

Bank
over

drafts
and

advances

i
Other
short
term

borrow 
ing

Overseas
short

term
borrow

ing

45 112 -5 9 -5 5 -3 3 -2 2
42 38 -7 3 -6 0 -3 3 -2 7 -1 3

4-3 -1 7 -6 -3 3 -6 -2 9 -9 -1 0 -9 -1 9 -0 -3 -7
15-3 11-8 -5 2 -0 -4 6 -p -3 9 -8 - 6-2 - 6-0
32-5 62-3 2-2 - 6-0 -1 6 -8 10-8 8-1

- 20-6 13-2 48-6 48-5 33-3 15-2 0-1
- 2-1 -7 2 -6 -1 4 -9 -7 -8 - 0-2 -7 -5 -7 -1

8-8 11-8 -1 8 *4 -1 6 -3 8-9 -2 5 -2 - 2-2
-2 6 -8 - 12-0 49-8 51-0 12-5 38-5 - 1-2

-7 -0 11-4 11-2 7-4 4-7 2-7 3-8
4-4 2-0 6-1 6-4 7-2 - 0-8 -0 -3

17-3 -4 0 -0 -3 2 -5 -2 7 -7 4*6 -3 2 -3 ^ - 8
-1 4 -7 -1 5 -3 7-6 12-0 -5 -3 17-4 -4 -4

-6 *7 - 12-8 12-3 8-0 - 0-2 8-2 4-3
2-0 -4 -5 -2 .3 - 0-1 0-7 - 0-8 - 2-2

-7 -3 -7 *3 -3 -0 2*3 -1 -4 3-7 -5 -3
1*6 1-9 1.2 -0 *9 - 1-6 0-7 2-1

%  end of

and bills and mortgages at 
971, £8 m illion  2nd quarter

Source: Bank o f England
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1911
1912
1913 
19H 
1915

,974 l$t quarter • 
2nd qua^^
3f(jquartef
4th quarter

10 Istquerter- 
2 n d  q u a r te r
3rd quarter 
4th quarter

1976 1 s t q u a r t e r .  
2 n d  q u a r te r  
3 rd  q u a r te r .  
4 th  q u a r te r .

Holdings: nominal
19741
1975/^1 end of V

Net a c q u is it io n :«
1971 . . . . . . .
1972 . . . . .
1913 . . .
1974
1975 .......... .

1 9 7 4  1 s t q u a r te r  
2 n d  q u a r te i 
3 rd  q u a r te r  
^ t h  q u a r te r

1®15 In quarter 
q u a r te  

^ r d  q u a r te t 
quartei

I t t q u a r t e r
q u a r te
q u a r te i
quanei

'‘ ‘ Utedsec
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t a b l e  8.12 {continued)

foldings:
market values! i)

l9 7 4 \A t  end of 
1975]year

Net acquisition: 
cash values

1971 .....................
1972 .....................
1973 .....................
1974 .....................
1975 .....................

1974 1st quarte r. 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

Total

2,882
5,083

140-8
445-5

-3 6 1 *7
-434 -1

198-8

-6 9 -2
-7 0 -6

-1 4 1 -6
-1 5 2 -7

50-4

Investment trusts

Analysis of company securities 

United Kingdom

INVESTM ENT TRUSTS

£ million

114-5
120-5
239-2
118-2
131-8

Listed

Total

11.1*3
94-3

-247-6
-122-0

109-1

-2 9 -3
-29 -1
-2 5 -0
-3 8 -6

Loan
capital

Pre
ference

43-5
16-5

Ordinary
and

deferred

1,148
2,624

Unlisted

Total

100-6
86-9

228-6
113-3
103-9

38-8
20-2

Loan
capital

Pre
ference

20-9
0-9

Ordinary 
and

deferred

Overseas

Total

M atu rity  classification o f certain public sector securities

British government securities

Total

Holdings: nominal values
1 9 7 4 \„  ^ ^
1975 j A t end of y e a r ............................... j  223

Net acquisition: cash values
1971 ............................................................. I 36-9
1972 .............................................................  -1 9 '1
1973 .............................................................  14.3
1974 .............................................................  25-3
1975 .............................................................  75-6

1974 1st quarter ........................................I 2-1
2nd q u a rte r........................................I 34-7
3rd quarter..........................................I 13-5
4th q u a r te r ........................................| -2 5 -0

1975 1st quarter..........................................| 32-4
2nd q u a rte r ..................................... I —27-7
3rd quarter ....................................... I 47-2
4th q u a r te r ........................................I 23-7

1976 1st quarter ........................................I 2-4
2 nd q u a rte r ........................................ | —10 '^
3rd quarter ..................................
4th q u a r te r ...................................

Up to 
5 years

Over 5 
and up to  
10 years

Over 10 
and up to 
15 years

Over 
15 years

Undated

-0 -6

Total

-0 -1

-0 -9

------------------------------------------------  ̂ I  at ru rren t values and bills and mortgages
(1) Listed securities are valued at m arket prices, unlisted secun
at m aturity values.

1,447
2,120

26*3
325-0

-122-6
-315-9

67-0

-37 -4
-46 -8
-118-1
-113-6

Loan
capital

Pre
ference

Ordinary
and

deferred

1,385
2,039

22-1
313-2

-128-6
-312-1

62-0

-38 -6
-46 -2

-115-6
-111-7

27-1
-16 -9

£ m illion

Local authorities listed securities

Up to 
5 years

Over 10 
and up to 
15 years

Over 
15 years Undated

1
1

0-1 L

0-3 1 ^

0-1 0-1 1
-0 -1 -0-1 0-1

1 — 0-2 0-2

-0-1 — 0-1
1 — 1 —
1 ^ -0-1 1 —
I — 1

1 1 —
1 —
1 0-2 I —

— 0*2

1 ^ 1 ^

Source: Bank of England
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t a b l e  8.13

Long-term and general 
funds

Holdings: book values(^) 

1975! ^ *  end of year

Net acquisition: cash values

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter

Purchases. 
Sales . . . .

Long term funds 
Holdings; books values(S)
1974 ,
1975 i

20,718
23,342

Not acquisition: cash valuesj 
1972 .................................. 1,269-9

1.322- 2
1.323- 2

1975

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter.

1976 1st quarter. 
2nd quarter

Purchases. 
Sales . . . .

•  %

General funds 
Holdings: book values(S)
1974 \  ,
1975 j A t  end o f year 3,639

4,548

Net acquisition: cash values' 
1972 .................. 372-1

340-8
425-5

1975
437-0
755-6

1975 1st quarter 
2nd quarter. 
3rd quarter 
4th quarter.

• ̂

__

Insurance companies

investm en ts(l)

1.201
950

4,465
5,606

518
559

115-4
125-7
547-6

255-2
295-8

79-4
1,472-4 521-6 116-0 36-1
1,768-5 -250-3 1,149-4 53-1

372-9 -8 1 -5 349-3 1-2
463-1 0-9 179-6 14-2
391-2 -119 -2 263-1 7-1
490-7 -5 0 -5 357-4 30-6

579-3 73-9 329-3 -7 *0
476-2 -74 -7 338-5 14-4

£ rDillion
TJ

Total
(2)

Short
term

assets
(net)
(3)(4)

British
govern
ment
securi

ties

Local
author

ity
securi

ties

Overseas'
govern
ment

securi
ties

Conripany securities
U n it
trust
units

Loans
and

m o rt
gages

Land,
property

and
ground
rents

Agents'
balances,

etc.

1

Other
assets

Deben
tures

Prefer
ence

shares

O rdinary
shares

?4 357 2.019 4,877 590 138 2,720 311 5,051 447 3,162 3,904 1,115 23
27,891 1,768 1 6>98 678 175 2,783 316 1 6,025 1 455 1 3 J 9 9 1 4,787 1,202 6 ;

1 642*0 202-3 288-4 -1 2 -3 0-7 166-0 2-8 679-9 30-0 63-9 131-1 88-9 0-1
1 663-0 201-1 318-6 16-6 2-4 62-9 10-4 356-7 29-9 265-9 306-8 91-6 0-1
1,748-7 871-2 78-0 41-8 7-7 16-2 10-1 11-7 24-9 192-7 352-6 135-3 6-4
1,909-4 868-2 115-0 54-3 7-7 17-5 10-2 11-1 66-2 205-2 405-1 140-7 8-2
2,524-1 -250 -9 1,603-6 77-8 28-8 54-6 20-4 338-6 75-4 80-3 406-3 86-2 3-2

397-5 -203 -4 460-1 4-5 13-3 -5 -5 3-0 -2 6 -3 16-0 33-6 101-4 4  » 0-8
730-8 124-0 234-0 22-6 10-2 19-3 5-1 169-4 17-1 27-2 101-7 4  ♦ 0-3
622-3 -87 -2 395-5 14-0 1-9 43-5 10-6 113-9 10-2 6-1 113-6 ♦ 9 0-3
687-4 -84 -3 514-1 36-8 3-3 - 2-6 1-7 81-7 32-1 13-3 89-6 * ♦ 1-7

666-8 56-6 363-7 -1 *5 4-1 13-2 1-0 104-3 27-2 6-9 89-4 9 • 2-1
626-3 -37-1 371-1 33-6 2-6 1-1 8-0 99-4 25-2 -9 -1 129-9 # 4 1-6

1,452-5 60-4 13-4 47-9 18-8 311-1 27-8 100-0 159-8 4  4 4-3
1,081-4 26-8 10-8 46-9 10-7 211-7 2-5 109-1 29-8 4 m 2-8

2,585
2,617

186
166

4,258
5.062

446
454

2,984
3,016

3,558
4,350

149-4
29-7
15-9

535-1
276-5

12-9

30-0
30-3
24-9

34-4
252-3
163-1

124-8
285-4
391-7

405
455

1.217-5
878-9

36-1
21-8

8-3 1 7 - 4 , 2-5 12-2 66-2 1 174-5 1 443-6
14-4 32-1 -2 -5 213-7 75-1 60-0 371-4

9-8 - 10-0 -3 -2 -2 4 -4 15-8 21-9 94-3
4.4 13-2 1 1-6 112-4 17-1 24-0 95-4

- 0-8 36-2 1-6 82-6 10-2 6-3 104-2
1-1 -7 -3 -2 -4 43-1 32-1 7-8 77-5

3*3 6-8 - 2-2 61-3 27-2 7-3 79-5
0-5 -6 -3 - 6-1 80-5 1 25-2 -8 -7  1 113-7

3-4 32-4 1 3-5 242-8 1 27-6 94-3 142-6
2-9 38-7 9-6 162-3 2-5 103-1 28-9

68-7
50-6

818
817

86-9
75-3

323-7
346-7

0-6

24-6
267-7
231-0
196-7

793
963

-1 -0
454-2

1976 1st quarter. 
2nd quarter

87-5
150-1

Purchases. 
Sales. . . .

110-8
5 4 . 4

132-4
156-7

34-4
32-6

235-1
202-5

For footnotes see page 89.

43-0
18-9

68-3
49-4

Sources: British Insurance Association
Association o f Collecting Friendly Societies 
Department o f Industry
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t a b l e  8.13 {continued)

Insurance companies

Further analysis: long-term and general funds! i 

Short-term assets (net)

INSURANCE

£ m illion

Total

Holdings: book vatues(S}

■” .................i s
Net acquisition: cash values
1972 ............................................................. 1 202-3
1973 .............................................................1 201-1

*871-2.................
1975 ............................................................. [-250 -9

1975 1st q u a rte r........................................1—203-4
2nd q u a r te r ......................................I 124-0
3rd quarter........................................  —87-2
4th quarter........................................I —84*3

1976 1st q u a rte r........................................I 56-6
2nd q u a r te r ..................................... | —37-1

Purchases..................................
Sales ........................................

United Kingdom

Cash
and

balances
w ith
banks

(3)

1,102
1,026

Short
term 

assets 
in other 

financial
institu 

tions

Treasury
bills

158-3
74-8

373-1
313-2

-7 5 -8

-6 2 -4
144-6
-4 9 -2
-108*8

112-4
-5 1 -7

32-7

Local
authority

bills
and
tem

porary
money

Other
short
term
assets
(4)

582
362

71-8
27*8

62-8

72-0

41-9

42-8
122-2

294-4
346-1

1-219-8

-9 6 -5  
18-0 

-128-8 
-1 2 -5

14-7 
-1 8 -0

67-2
75-4

-2 6 -3

Overseas
short
term

assets

Loans and mortgages

31-9
33-6

-3 3 -6

Total

3,162
3,199

63-9
265-9

192-7
205-2

80-3

United Kingdom

House
pur

chase
loans

Loans
on

com
panies'

policies

1,471
1,520

117-4
120-1

67-5

100-0
109-1

48-9
48-7

293
266

16-0
19-8

Overseas
Other

1,345
1,349

50-9
134-9

54-1
59-9

M aturity  classification of certain public sector securities £ m illion

Total

Holdings: nominal values
United Kingdom local au thority  securities
1 9 7 4 \,, ^ X197g >At end o f year

British government securities 
1974'! „  ^ ,
1975 I

590
678

Up to  
1 year

4,877
6.498

Over 1 and 
up to  5 years

Over 5 and 
up to  10 

years

287
849

Net acquisition: cash values 
British government securities
1972 ........................................
1973 ........................................

1974

288-4
318-6

78-0

1975

1975 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter

1,603-6

460-1
234-0
395-5
514-1

363-7
371-1

28-8
- 22-1

387-7

350-3
44-2

-56-1
49-3

-4 1 -2
33-0

446
507

-1 5 -7
143-1

27-2

Over 10 and 
up to  15 

years

Over 15 
years

Undated

56 88 32
56 80 32

615 3,062 467
583 3,984 574

-7 -8 311-1 -2 8 -0
24-9 169-0 3-8

-76*9 129-1 -23*7

65-6

230-8

-8 0 -4

-58-1

221-4
-14 -9

129-0

1,019-3

71-6
195-0
474-6
278-1

202-1
343-2

-2 2 -9

24-0

(1) The holdings of assets at end of year 1973 and transac^ons firs t quarter 1975.
the British Insurance Association. For fu rther ^g "® bef^re  and after the revised coverage. (2) Annual
The tw o sets of figures of net acquisitions fo r the year 19 (3) prom end-1972 includes holdings
figures include and quarterly figures exclude, changes in agents a a . like lv to  have been included under
of Certificates o f Deposit, which previously were " ° “ f P " “; t \ h ? B u ^ e s f M o h i t o r  Series, MS. Insurance 
Cash and balances w ith  banks. Further details are from , or due to , stockbrokers on
companies'and private pension funds'investment. ' * ^  '  c n m s  d u e  to  stockbrokers are a negative item.
account o f securities sold or purchased and which are at nominal values.
(5| Except fo r British government securities and local authority securities wnic

Sources British Insurance Association 
Association o f Collecting Friendly

Societies
Department o f Industry
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S U P E R A N N U A T I O N  F U N D S Superannuation funds: summary ( )
Assets and liab ilities £ million

t a b l e  8.14

Total

Short-term assets (net)

Local
authority

tem
porary
debt

Other

Net acquisition; 
cash values

1971
1972
1973
1974
1975

876
1,083
1,374
1,663
2,511

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

680
714

British
govern
ment

securities

UK
local

authority
securities

Overseas
govern

ment
provincial

and
municipal
securities

- 2

1

Company
securities

(3)

387
383

Loans 
and 

mortgages

Land,
property

and
ground

rents

Property
un it

trusts

Other
invest
ments

Further analysis

Net acquisition: 
cash values

1971
1972
1973
1974
1975

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

UK local authority 
securities

Total

•64
•25

2
8

- 5
-1

1
7

Listed

-37
-10
- 3
19
33

- 8
2
1
2

5
3

11

Un
listed

( s )

•27
•15

5
•11
33

3
- 3

Loans and mortgages

(i) receipts from certain ^ and 8.1 (
(iil receipts by superannuation f" recorded in Table 3.5

(2) Cash in hand and balances w ith  UK bank societies,
net acquisition positive items reoresent = h.  '

Long
term

borrow-
lng(4)

-1

£ million

Company securities (3)

Total

To parent organisation

Total Deben
tures

Pre-
ference
shares

O rdinary
shares

LAM  IT
(6 )

Public
sector

Industrial
and

commer
cial

companies

Other

509 60 - 2

t

440 11 70 68 4 - 2
689 19 3 655 12 113 116 - 3 —
467 33 7 423 4 178 144 28 6
197 -2 7 - 3 254 -2 7 209 178 —4 35

1,187 - 7 16 1,189 -1 1 274 255 5 14

140 - 2 3 138 1 29 31 - 2
85 6 - 3 80 2 43 38 5
81 14 6 60 1 62 40 21 1

161 15 1 145 44 35 9 —

80 - 3 -1 83 1 - 5 - 5 - 7 7
96 - 3 -1 100 73 41 4 28
20 - 5 — 26 -1 84 86 — - 2

1 -1 6 -1 45 -2 7 57 56 -1 2

205 16 1 187 1 83 70 5 8
401 -2 9 6 438 -1 4 102 93 — 9
270 10 4 255 1 50 55 - 4 -1
311 - 4 5 309 1 39 37 4 - 2

387 - 4 — 391 _ 51 57 - 6
383 6 3 375 - 1 65 63 1 1

Source: Central Statistical Office

net acquisition positive items represent a decrere  Including securities o f u
.0  parent euthoritv. (e, i_p J A u t h o m t r M r t u r t : ^ : ; ;  T ^ t "

n it trusts and investment trusts. (4) In the figures of 
( s )  Including loans by local au thority  superannuation funds

90

8

,914 2(id«5̂ 3rter
3rd quarter 
4th quarter.

1975 Istquarter 
2nd quarter 
3rd quarter 
4th quarter

1976 Istquarter 
2nd quarter

Other public secto 
Holdings; market'

>At end of' 
1975;

Net acquisition; c
1971 . . . . . . . . . . .
1972 . . . . . . . . . . .
1973 . . . . . . . . . . .
1974 . . . . . . . . . . .
1975 . . . . . . . . . . .

1974 2 r jd q u a r tc  
3 rd  q u a r ts  
4 th  q u a r ts

1975 I s t q u a r t s i  
2 n d  q u a r t !  
3 rd  q u a r t t  
4 th  q u a r ts

1976 I s t q u a r t e  
2 n d  q u a n i

sector
markei 

1974'
1975

1974 2ttd
3rd

quart

4lh
quart
quani

1st
2 n d

quarts

3 rd
quan

4th
'luart
quart

N -ane

>Jor
%

"9i

the



V -

£

p a n s  a n d  m o rtg a g e s

p a r e n t  o ^ i s a c o n

’ubiic
e c t o r

in d u s t r ia l  
a n d   ̂

c o m m e r 
c ia l : 

c o m p a m e s i

-2

-1

5

, -21

Ottter

-2

5

. Cef'^
iSflt

1*1

t a b l e  8.15

Total

Item in Table 8.16 1 -1 3

Local authorities 
Holdings: market values

I
Net acquisition: cash values
1971 .......................................... I 151.9
1972 ........................................  162-7
1973 ........................................  198-5
1974 ........................................  134-0
1975 ..........................................I 355-0

1974 2nd q u a r te r ...................|  51-0
3rd q u a r te r ...................I —7-1
4th quarter.....................1 34-9

1975 1st q u a rte r..................... I 75-1
2nd q u a r te r ...................I 82-9
3rd q u a r te r ...................1 94-4
4th q u a r te r ...................I 102-6

1976 1st q u a rte r......................| 109-1
2nd quarter . .  . . . . . . | 116-7

Other public sector(2)
Holdings: market values

1975 I M 3 3

Short
term
assets
(net)

1 -2

Net acquisition: cash values
1971 .....................................
1972 .....................................
1973 .....................................
1974 .....................................
1975 .....................................

265-5
383-8
462-1
574-7
860-5

1974 2nd quarte r..................I 92-1
3rd quarter................... I 118-2
4th quarter..................... 1 234*4

1975 1st q u a rte r..................... I 133*7
2nd q u a r te r ...................I 201-7
3rd q u a r te r ................... I 287-2
4th quarter...................  237*9

1976 1st q u a rte r..................... I 206*9
2nd q u a r te r .................| 236*6

Private sector 
Holdings: market values
1974
1975

A t end o f year 5,108
7.706

Net acquisition: cash values
1971 .....................................
1972 .....................................
1973 .....................................
1974 .....................................
1975 .....................................

368-0
4 0 9 -i
556-5
737-1
992-6

1974 2nd q u a r te r .................. 1 179*1
3rd quarter...................  161*7
4th quarter....................I 240*6

1975 1st quarter ...................1 275*4
2nd q u a r te r .................I 227*8
3rd quarter...................... I 236*9
4th q u a r te r .................... I 252*5

1976 1st q u a rte r..................... I 286-4
2nd q u a r te r .................. 1 297*9

6-6
60-8
52-9

194-0
92-3

-61 -1
83-2

108-5
-3 8 -3

-119-2
18-6

Superannuation funds

Assets and liabilities

Long
term

borrow-
in g (i)

British
govern
ment

securities

-7 5 -1
74-0

170-3
449-4

-3 2 7 -9

25-7
89-7

235-2

-9 9 *9
-1 0 4 -7

-1 9 *9
-1 0 3 -5

• %

0-3

282
339

57-3
29-4

98-8
13-3
70-7

101*6

673
1,150

175-4
-3 0 *9
102*9

81-5
451*9

UK 
local 

authority 
securities

208*6
0*6

81*4
161-4

55-0
124-8

Overseas
govern
ment

securities

228
198

46

-0 -5

Company
securities

697
675

94- 5
95- 0 
58-6 
26*2

236-3

73-9
66*8

909
2,224

177-1
295-3
245*1
120-3
304-6

30- 9 
10-8
31- 9

79-9
60-8
70-8
93-1

145-7
149-8

SUPERANNUATION FUNDS

Unit
trust
units

8

Local
Authori

ties
Mutual
Invest
ment
Trust

8

2,560
4,750

218*7
278-5
151-4

69-8
651-1

114-3
263-1
137*8
135-9

165-4
165-3

nd negative items an increase in 
(1) In the figures of net acquisition positive items ^ exclude the main superannuation arrange
borrowing. (2) These are funded schemes only and t  er
ments in the central government sector.

Property
unit

trusts

10

Land,
property

and
ground
rents

4 «

0-5

12

765
942

37- 7 
52-5

158-5
184*3
176-3

34-5
34-9
40-1

38- 6 
15-0 
60*2 
62-5

40-5
34-5

799
942

£ m illion

44-7
68-4
89-4

112-1
154*6

Other
invest
ments

13

Sources: Department of Industry 
Central Statistical Office
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SUPERANNUATION FUNDS Superannuation funds

Further analysis £ million

TABLE 8.16

Item

1.
1.1
1.2
1.2.1
1.2.2
1.3
1.4
1.5
1.6 
1.6.1 
1.6.2 
1.7

2
2.1
2.2
2.2.1
2.2.2

3
3.1
3.2
3.3

4
4.1
4.2
4.3

5
5.1
5.2

7
7.1
7.1.1
7.1.2 
7-1-3 
7.1.4
7.2
7.2.1
7.2.2
7.2.3
7.3
7.3.1
7.3.2
7.3.3
8

9

10

Short-term assets: t o ta l ....................................
Cash and balances w ith  banks.......................
Certificates of deposit:

S terling ......................................................
Foreign currencies....................................

UK Treasury b i l ls ...........................................
Local authority bills and temporary money
Other financial institutions .........................
Other short-term :...........................................

United K ingdom .......................................
Overseas....................................................

Net balances with s tockbrokers ..................

Short-term borrowing: to ta l ............................
Bank overdrafts and other bank borrowing.
Other bo rrow ing ;...........................................

United Kingdom .....................................
Overseas....................................................

Long-term borrowing: to ta l ............................
UK bank b o rro w in g .......................................
Direct overseas borrowing ...........................
Other borrowing ...........................................

Investm ents

British government securities: t o ta l ................
Up to  5 yea rs ..................................................
Over 5 and up to 15 years ............................
Over 15 years and undated............................

Local authority securities: to ta l .....................
L isted................................................................
Unlisted! 1 ) .......................................................

Overseas government securities.........................

Company securities: total ................................
Debentures: total .........................................

C onvertib le ................................................
UK listed ..................................................
UK unlisted ..............................................
Overseas....................................................

Preference shares: total ................................
UK listed ..................................................
UK unlisted ..............................................
Overseas....................................................

Ordinary shares: total ..................................
UK listed ..................................................
UK unlisted .............................................
Overseas................................................

Unit trust u n its .........................................

Local Authorities Mutual Investment T ru s t.

Property unit tru s ts .......................................

Loans and mortgages: total
To parent organisation..................
For house purchase ................
To financial in s titu tio n s ......................... ’ ^
To non-financial institutions
Overseas loans.........................
Other loans.......................

Land, property and ground rents . . . .
New buildings ..............
Land, existing buildings and ground rents

Other investments....................

Total (1 to 13). . .

1975 1 9 7 6

2nd 3rd 4th 1st 2nd 31 March 30 June
jarter quarter quarter quarter quarter

Net acquisitior)S Balances

-8 -2 - 2-4 -6 6 -7 - 3 4  3 8-6 138 8 147-4
15-5 1-5 -2 1 -4 3-5 9-4 50-1 59-5
0-3 -0 -3 — — —

— —
0*3 -0 -3 — - - — —

— 0-2 -0 -2
-22-7 -0 -8 -4 0 -2 -3 1 -9 -6 -4 97-8 91-4
-1 -4 -0 -3 - 0 - 5 0-4 -1 -4 2-2 0-8
-1 -4 0-4 -2 -7 -0 -5 -1 -9 2-2 0-3

1-5 0-2 -2 -5 -0 -5 -1 -9 2-2 0-3
-2 -9 0-2 -0 -2 — —

1-5 -2 -9 -2 -1 -5 -6 8-9 -1 3 -5 -4 -6

-0 -9 -0 -7 -0 -7 0-6 -0 -6 -0 -8 -1 -4
-0 -5 -0 -2 -1 -2 M -0 -7 -0 -3 -1 -0
-0 -4 -0 -5 0-5 -0 -5 0-1 -0 -5 -0 -4
-0 *4 -0 -5 0-5 -0 -5 0-1 -0 -5 -0 -4

2nd q tr 1976

Borrowing Repayments

0-3
0-3 — —

—

Purchases Sales

4-9 31-0 90-4 57-3 29-4 308-3 278-9
-26-2 -2 2 -9 3-2 -2 -5 -6 -9 89-4 96-3
-5 -9 2 0 5-6 12-2 5-8 44-9 39-1
37-0 51-9 81-6 47*6 30-5 174-0 143-5

- 5  0 ~4-5 -9 -7 -6 -5 -5 -6 6 0 116
2-7 0-4 -3 -4 -0 -6 0-4 1-5 1-1

-7 -7 -4 -9 -6 -3 -5 -9 - 6 0 4*5 10-5

0-2 0-2 -0 -2 - 0  5 — —

88-6 59-2 78-9 7 3 9 66-8 97-4 30-6
2-1 3-1 -0 -2 -0 -8 3-3 3-3

— 1-6 -1 -7 - M 0-2 1-7 1-5
1-9 1-1 0-8 -0 -2 -0 -4 1-3 1-7

0-2 0-4 0-7 0-5 0-2 0-3 0-1
— 2-6 -0 -8 -0*1 1-4 2-3 0-9

2-6 -0 -5 -0 -1 1-4 2-3 0-9

-0 -3
86-5 53-5 79-9 74-8 65-4 91-8 26-4
76-1 46-7 74-9 71-6 60*9 86-6 25-7

1-5 —
8-9 6-8 5-0 3-2 4-5 5-2 0-7

-0 -4 0-5 0-3 -0 -1 0-5 0-7 0-2

-14-6 1 3 0 9 0-3 -0 -8 0 1 0-9

14-2 8 0 5 2 3-8 4-0 4-5 0-5
— — 0-5 —

— —

0-5
— —

— — —

3-8 1 8 4-2 14-1 1 4 0 14-1 0 1
0-4 — 0-1 0-1
3-4 1-8 4-2 14-1 13-9 14-0 0-1

— — — — 0 4 0-4 —

82-9 94-4 102-6 109-1 116-7 431-5 322-8

Sources: Department o f Industry 
Central Statistical Office

1 9

2nd
Qtf

31

Itffl

1 1,
1.1

li2
U
1.4
1,6
1.6
1.6.1
1.&2
1.7

7 9 -5
41-8
-o-s

0'3
^06

4 8 -7
-19

10

- 1 3
-11
-1 7

4 -4

2 3 -7

11
n
2.2.1
Z2.2

1
- 0 - 4
-0-1
- 0 - 3

3
3.1
3.2
3.3

- 0 - 7
-1-6

0 -9

4
4.1
4.2
4.3

13 -3
- 3 4 - 2

1-4
46-1

5
5.1
5.2

9 -8
9-8

6 5-4
7
7.1
7.1.1
7 .1 .2
7.1.3
7 .1 .4  
7.2
7.2.1
7 .2 .2
7 .2 .3
7.3  
7 3 .1
7 .3 .2
7 .3 .3

6 0 8
01
2-0
0 4

- 2 - 5
02
1-5

1-5

5 9 -2
46-1

3 -7
9 4

8

9

10

11
11.1
11.2
11.3
11.4
11.5
11.6

12
12.1
12.2

13

2-1

1 0 7

01
143
7 -5

1 5 -0
4 -0

11̂1

2-1
201-7
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Sa'a

0-1

0-1

Depa^'" fcS
Cefl'

item

2nd
qtr

3rd
q tr

4th
q tr

1 St 
q tr

Net acquisitio ns

79-5 106-0 -8 -2 -1 4 7 -8
41-8 -11-1 -5 4 -7 8-7
-0 -3 1-5 1-9 7-1

0-3 1-6 1-9 -0 -1
-0 -6 -0 -1 — 7-2
-0 -2 20-6 23-6 -3 5 -6
48-7 57-3 -3 -6 -1 2 3 -4
-1 -8 2-8 1-3 7-7

-13-1 37-1 24-3 -5 -4
-1 1 -4 40-2 24-4 -1 7 -7

-1 -7 -3 -1 0-1 12-3
4-4 -2 -2 -1 -0 -6 -9

3-7 2-5 -3 0 -1 28-6
4-1 3-0 -3 0 -0 31-5

-0 -4 -0 -5 -0 -1 -2 -9
-0 -1 -0 -2 -0 -1 -2 -6
-0 -3 -0 -3 -0 -3

-0 -7 -25-0 -0 -7 -2 4 -9
-1 -6 -6 -5 -0 -5 —

0-9 -0 -4 -0 -2 -1 7 -2
1 -18-1 -7 -7

13-3 70 7 101 6 145-4
-3 4 -2 -28 -2 35-4 -9 -4

1-4 6-8 23-9 105-6
46-1 92-1 42-3 49-2

9-8 2-4 18-9 43-2
9-8 3-7 18-9 43-2

1 ^  1 -1 -3 — —

5-4 0-3 — 0-8

60-8 70-8 93-1 145-7
0-1 1-9 -4 -1 2-9
2-0 1-5 1-2 2-1
0-4 -1 -4 -7 -5 -0 -7

-2 -5 0-8 1-4 0-8
0-2 1-0 0-8 0-7
1-5 — —

1-5 —

59-2 68-9 97-2 142-8
46-1 57-4 93-1 129-5

3-7 2-3 — 1-7
9-4 9-2 4-1 11-6

1 ~  1 — 0-7 0-4

2-1 1-7 2-2 9-1

10-7 - 2  4 - 2  1 -3 4 -1
2-1 -1 -4 -0 -8 -3 4 -8

1 ^  1 0-1
0-1 -6 *0 — 0-4
1-0 -0 -9 -2 -0 0-5
7 5 — — —

1 ^ 5-1 0-7 -0 -3

1 15-0 60 2 62-5 40-5
4-0 3-6 1-9 2-9

11-0 56-6 60-6 37-6

2-1 — — —

201-7 287-2 237-9 206-9

-0 -4

236-6

31 March 30 June

Balances

2nd q tr  1976

Borrowing

Purchases

288-6
86-1
52-0

150-5

26-8
26-8

Repayments

Sales

286-1
138-2
47-8

100-1

93

« •

4 «

263-1
-3 2 -2

-3 3 -4

-0 -1

44-8

Net acquisitions

-2 -4

-0 -1

44-1

4 ^

4 4

161-4
17-9
35-8

107-7

135-9
-0 -9

15-8

-0 -3

36-7

-2 -3

165-4
-6 -9

-5 -8

4-7

-18 -2

78-8
• •

31 March 30 June

4 •

4 •

124-8
-3 9 -4

2-5
161-7

-1-1

0-6

41-2

Balances

4 »

99-2
31-2
68-0

102-9
32-5
70-5

4 i

2nd q tr 1976

Purchases Sales

710-0
187-5
82-3

440-2

0-2

358-8
32-6

31-2

585-2
226-9

79-8
278-5

193-5
30-4

28-4

43-8
• •

0-3

Sources: Department o f Industry 
Central Statistical Office
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table  9.1

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1971

1972

1st quarter. . 
2nd quarter . 
3rd quarte r.. 
4th quarter. .

1st quarter. . 
2nd quarter . 
3rd quarte r.. 
4th quarte r..

1973 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1974

1975

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter, 
2nd quarter

Total

1,722
1,877
1,776
1.871

1,813
1,943
1,832
2,127

2,038
2,243
2,081
2.259

2,195
2,555
2,526
2,903

3,163
3.479
3,383
3,897

3,977
4,057
3,840
4.167

3,917
3.712
3,560
4,240

4.259 
4,662

9. COMPANY SECTOR
A p p ro p ria tio n  account of industria l and co m m erc ia l com panies

Unadjusted

Income

Income arising in the United Kingdom

Gross trading profits
Rent and non- 

trading income

After 
deducting 

stock 
apprecia

tion

Stock
apprecia

tion
Total

4,799
4,671
4,854
5,193
5.211
5,294
6,244
7,360
8,144
7.425
8,058

1,196
1,315
1,131
1.212

1,174
1,271
1,363
1,385

1,205
1,361
1,295
1,350

1,159
1,341
1,285
1,509

1,368
1,508
1,558
1,810

1,608
1,894
1,787
2,071

2,175
2,098
1,822
2.049

1,229
1,780
2.105
2,311

1,850
1.975
1,842
2.391

2.236
2.531

1,639
1,831
1.712
1,893

1,740
1,332

854
982

1,143
1,201

348
360

(2I depreciation and stock appreciation.
 ̂̂  ̂  \ ft ̂4î   ̂ __ A i • item.

o f which: 
from  

financial 
companies 

{2)

Income 
from  

abroad 
(net o f 
taxes 
paid 

abroad)

£ million

A llocation of income

Dividends and interest, etc.

Profits 
due 

abroad 
(net of 

UK tax)

UK
taxes on 
income 

(pay
ments) 

(4)

Balance:
undistri

buted
income

(S)

Taxes ' 
paid

abroad ^  
on

income r  
from 

abroad 
(6)

Payments
of

dividends
on

ordinary
shares

(3)

Other

o f which: 
to

financia l
com p
anies

(2)

1,586 763 517 235 486 3,018 500
1,509 923 555 199 509 2,827 460
1,463 941 548 206 771 2.652 515
1.434 1,067 656 312 814 3,240 702
1.554 1,220 757 260 920 3,292 812 ■
1.378 1,304 802 322 1,264 3,447 1,037 -
1,530 1,320 792 399 1,198 4,174 1,329
1.524 1.515 969 522 1,123 5.495 1,586
1,638 2,369 1 8 05 626 923 8,366 2,350
1,517 3,336 2,716 489 1,595 9,104 4,012
1,483 3,279 2,671 434 894 9.339 3,410

275 225 132 45 912 -3 4 127
470 240 140 61 -1 1 2 887 112
340 217 127 45 68 729 130
378 259 149 55 -9 7 1,070 146

245 257 160 72 894 167 167
473 280 175 74 -1 0 3 1,008 170
312 258 162 70 81 1,005 179
404 272 159 96 - 5 8 1,060 186

307 271 168 58 942 144 189
471 314 195 61 - 6 2 1,093 212
318 297 186 73 88 1,000 194
458 338 208 68 - 4 8 1,055 217

219 300 185 63 1,154 77 241 ^
490 336 213 92 - 2 0 1,045 261 *
289 317 198 74 136 1,016 266
380 351 206 93 - 6 1,309 269 f

276 322 205 93 894 453 293 *
495 347 214 103 119 1,179 345
356 315 192 83 136 1,191 330
403 336 181 120 49 1,351 361

322 308 189 115 900 550 368
588 365 238 139 118 1,345 367 ;
338 391 264 113 122 1,562 388
276 451 278 155 - 1 7 2,038 463

445 483 379 169 506 1,560 493
590 537 409 175 36 2,141 493 ■
318 595 448 121 223 2,126 571
285 754 569 161 158 2,539 793

364 759 642 158 886 1,810 980
444 819 670 126 92 2,576 1,084
368 844 687 76 480 2,072 954
341 914 717 129 137 2,646 994

315 826 704 117 549 2,110 923 ■$
419 801 655 127 7 2,358 869 J
374 783 631 75 170 2,158 895 ■
375 869 681 115 168 2.713 723

316 785 658 158 357 2,643 885
460 848 704 129 -8 6 3,311 855

Source: Central Statistical Office

(3) With the introduct' ' item.
as actual payments while the^adu^^^'^*'°^  system of corporation tax from  6 A pril 1973 payments o f dividends, previously shown gross o f income tax, appear 
companies' payments and accruals^'f^f^°^°-^^^'°^ respect of those dividends is included in United Kingdom taxes on income. (4) The residual o f all
from 6 April 1973) /pcc '^®^cial companies taxes on income. The form er include payments o f corporation tax (including advance corporation tax

31/ess increases n --------------------

...e L o u n t  f H deductions of income tax from  dividen_____ _____________________
additions to  reserves. (6) This ite corporation tax included was £170 m illion . (S) Before providing fo r depreciation, stock appreciation ana
company income as shown in MaHnnUi 1  ̂ included in total income, but is shown in order to  provide a reconciliation w ith  the form er defin itions of totalivauunai income and Expenditure 19 6 5- 7 5 .

the Inland Revenue. Up to 5 Aoril 1973 h h payments and from  wages and salaries under PAYE, over payments to
second quarter of 1976 the amount f ^ fiance of deductions of income tax from  dividends over payments to the Inland Revenue is also deducted. In the 
additions tn  -n. ■ . ^  corporation tax included was £170 m illion  IS) Rpfnrp nrowiHino fo r ripr>reciation. stock appreciation and
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1 5 6 6 -

1368
1869
10 ■
19)1 •
1 0 - . . . . . .
10 ......
10 - • • • •  
1 0 . - - " ' - - -
1967 1 s t q u a r t e r - -  

2 n d  q u a r t e r . 
3 fd  q u a r t e r . '  
4 t f i  q u a r te r .

1968 1 s t q u a r te r .  
2 n d  q u a r te r  
3 rd  q u a r te r .  
4 th  q u a r te r .

1989 1 s t q u a r te r .  
2 n d  q u a r te r  
3 rd  q u a r te r ,  
4 d i  q u a r te r .

1970 1st q u a r te r .  
2 n d  q u a r te r  
3 rd  q u a r te r .  
4 th  q u a r te r .

1971 1st q u a r te r ,  
2 n d  q u a r te r  
3 rd  q u a r te r ,  
4 ih  q u a r te r

oqinoti
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3 ,0 1 8
2 .8 2 7
2 .6 5 2
3 ,2 4 0
3 ,2 9 2
3 ,4 4 7
4 ,1 7 4
5 .4 9 5
8 ,3 6 6
9 .1 M
9 .3 3 9

1 6?
1 ,0 0 8
1 .0 0 5
1 ,0 6 0

1,000
1 ,0 5 5

ti

( /
I /

jndef .iĉ 5odê _.ĝ oo3nrflglS

patio '̂ fOflflC'

t a b l e  9.1 {continued)

Total

m I
1

I

I !

Appropriation a o o ,„ „  ^ COMPANIES

Seasonally adjusted

Income

income arising in the United Kingdom

Gross trading p ro fits

A fte r 
deducting 

stock 
apprecia

tion

1965 .......................  6,088
1966 .......................  5,967
1967 .......................  6,033
1968 .......................  6,867
1969 .......................  7.246
1970 .......................  7.715
1971 .......................  8.621
1972 .......................  10,179
1973 .......................  13.922
1974 .......................  16,041
1975 ....................... |l5 ,429

1967 1st quarter . .  I 1,456
2nd quarter . 1,502
3rd quarter. . 1,443
4th quarter. . 1,632

1968 1st q u a rte r.. 1,686
2nd quarter . 1 1,686 
3rd quarter. . 1,780
4th quarter. . I 1,715

1969 1st quarter . .  I 1,756
2nd quarter . 1,825
3rd quarter. . I 1,838 
4th q u a rte r.. j 1,827

1970 1st q u a rte r.. 1,854 
2nd quarter . I 1,879 
3rd quarter. . I 1,896 
4th q u a rte r.. | 2,086

1971 1st qu a rte r. .  I 2,064 
2nd quarter . 2,170 
3rd quarter. . I 2,176 
4th quarter. . | 2,211

1972 1st quarter . . I 2,228 
2nd quarter . 2,493 
3rd quarter. . 2,642 
4th quarter. . | 2,816

1973 1st qu a rte r. .  I 3,179 
2nd quarter . 1 3,417 
3rd quarter. . 3,543 
4th quarter. . I 3,783

1974 1st quarter . .  I 3,937 
2nd quarter . 4,004 
3rd q u a rte r.. 1 4,048 
4th quarter. . | 4,052

1975 1st qu a rte r. .  I 3,926 
2nd quarter . 3,680 
3rd quarter. . I 3,733 
4th quarter. , | 4,090

1976 1st qu a rte r. .  I 4,261 
2nd quarter . 4,634

See footnotes on page 94.

4,799
4,671
4,854
5,193
5,211
5,294
6,244
7,360
8,144
7,425
8,058

1.233 
1,281 
1,171 
1,169

1,223
1.234 
1.410 
1,326

1,242
1,321
1,350
1,298

1,201
1,297
1,346
1,450

1,406
1,454
1.637 
1,747

1.638 
1,840 
1,890 
1,992

2,196 
2,039 
1,959 
1,950

1,233 
1,725 
2,268 
2,199

1,846 
1,937 
2,000 
2,275

2,222
2.483

Stock
apprecia

tion

5,051
4,969
5.002
5,663
5,801
6,185
7,075
8,427

Rent and non
trading income

o f which: 
from  

financial 
companies 

(2)

Income 
from 

abroad 
(net of 
taxes 
paid 

abroad)

£ m illion

Allocation of income r y

Payments
of

dividends
on

ordinary
shares

(3)

UK
taxes on 
income 

(pay
ments) 

(4)

Balance:
undistri

buted
income

(S)

•i

923
1,595

894

3.018
2.827
2,652
3,240
3,292
3,447
4,174
5,495
8,366
9,104
9,339

Taxes
paid

abroad
on

income
from

abroad
(6)

500
460
515
702
812

1,037
1,329
1,586
2,350
4,012
3.410

t:

I T  t

•It -

1,102
1.215
1.482
1,696

1,852
2,015
2.211
2,288

938
1,063
1,035

976

Source: Central Statistical Office
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sources arrd uses of capital funds of industrial and commercial companies
COMPANIES

Sources o f funds £ million

TABLE 9.2

1971
1972
1973
1974
1975

1973 3rd quarter 
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Undistri
buted

Total income
(U

7,153 4,174
10,593 5,495
15.959 8.366
16.281 9,104
13,905 9.339

3,866 2,126
5,356 2,539

4,266 1,810
4,374 2,576
3.764 2.072
3.877 2,646

3,340 2,110
3.437 2,358
3.146 2,158
3,982 2,713

3,667 2,643
5,146 3.311

Capital
transfers

Invest
ment

grants

526
321
227
138

96

59
41

48
37
28
25

35
21
23
17

21
11

Other

69
88

146
226
346

49
42

57
46
59
64

84
61

100
101

91
89

Bank
borrow 

ing
(2)

732
2,988
4,504
4,411

659

1,180
1,808

1,249
1,458

981
723

350
594

-3 9 1
106

-3 8
820

Other
loans
and

m o rt
gages

UK capital issues by 
listed companies(3) Im port

credit
and

advance
payments

on
exports

Overs

Capital
issues

overseas

easit)

Direct
invest
ment

in
securities

Intra-
compar^y

invest
ment

by
overseas

companies

Ordinary
shares

Debentures
and

preference
shares

237 160 215 231 83 70 656
158 326 290 305 118 96 408
794 107 51 516 112 153 983

58 43 -5 6 536 11 214 1,596
463 966 56 369 10 77 1.524

143 20 -1 52 10 11 217
275 14 12 240 4 62 319

214 7 -1 3 124 -1 38 733
-2 3 7 1 -1 4 141 16 19 331

8 19 - 5 121 — 18 463
73 16 -2 4 150 - 4 139 69

435 35 - 1 0 - 2 2 - 2 26 299
-1 9 2 316 13 23 11 2 230

112 276 43 191 16 37 581
108 339 10 177 - 1 5 12 414

33 202 16 62 - 3 10 630
129 427 2 182 15 14 146

99 30

Uses o f funds £ million

1971
1972
1973
1974
1975

1973 3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Total

7,153
10.593
15,959
16,281
13,905

3,866
5,356

4.266
4,374
3.764
3,877

3,340
3.437
3.146
3.982

3,667
5.146

Taxes
on

capital
and

other
capital
trans
fers

Gross
domestic

fixed
capital
forma

tion

Increase 
in book 
value o f 
stocks 

and
work in 
progress

A cquis ition  o f financial assets

Liquid assets
British
govern
ment

securities
{V

Cash 
expendi
ture on 

acquiring 
subsid
iaries 

and on 
trade 

invest
ments

Other
domestic

assets
(8)

0verseas(4)

Suppliers
export
credit

and
advance

payments
on

imports

Intra
company 

invest
ment 

by UK 
companies 
overseas 

(9|

Other
identified

assets
(10)

Un-
identifie

items
(residua

Bank
deposits,

notes
and

coin(S)

Other
(6)

41 3.470 759 1,085 156 -1 4 567 34 86 541 -2 7 5 703
29 3.796 943 2,294 54 16 980 152 201 575 - 8 1,561
26 4.718 3,526 2,500 68 39 1,557 -3 1 4 335 1,565 243 1,696
31 5,848 6,089 92 -5 3 -3 9 839 283 515 1,513 -9 9 1,262
39 7,028 2,382 2.156 284 92 354 135 28 1,133 662 -388

4 1,176 1,008 1,244 26 10 478 -6 2 8 7 290 201 50
3 1,354 1.137 743 - 5 0 16 390 387 172 639 - 3 568

16A 1,256 1,564 -2 2 3 -4 2 317 -3 5 109 377 -1 0 7 1,034
3 1.379-A -A- - 1,903 227 5 -1 6 220 -4 2 256 130 -2 3 8 547
6A 1,502 1,577 -7 1 89 -1 9 142 - 5 9 6 367 96 128
6 1,711 1,045 159 -1 0 5 160 419 144 639 150 -447

22 1,591 620 239 -7 7 3 90 -2 1 1 -8 0 361 103 679
5 1,655 524 366 71 69 102 137 37 464 575 -5 6 8
6 1,954 469 1,108 277 - 6 81 -6 3 -1 2 4 29 -2 5 9 -3 2 6
6 1,828 769 443 13 26 81 272 195 279 243 -1 7 3

26 1,598 839 -1 5 0 252 41 185 - 3 0 118 285 360 143
6 1.696 883 588 132 39 105 253 118 296 1,030

40 per cent o r th .  ^ appreciation, stock appreciation a 
( “ ) Other items

additions to  reserves. {2) A fte r add ition  of 
(3) Including identified unlisted issues.

Source: Central Statistical Office

------------ (6) inriiiH in« ♦ '  j ” '  ̂ subtraction o f 60 per cent o f the excess
mcludes certificates of tax deposits from October
companies transactions from thp ® and Definitions.companies transactions from the Deoartmpnt nf i Notes and Definitions. (7) Figures o f large
repayment of loans bv public co rpo raC ^^  See Wotes and Da/m /t/om . («) Including
debt. (9) Other than cash expenditure on acouirinn Ireland central government
imports deposits. acquiring subsidiaries and on trade investment. ( i 0 ) Includes

NIES

^  quarter ■ •

4t» ■'

'* *  2«d
3fd quarter- 
4tf, quartŝ '

,og9
2̂ dqu3der■
3f(jqtlarter.■
4thq'J3rter•■

1 9 7 0  1 s t q u a r t e r - 
2 n d  q u a r te r  
3 rd  q u a r te r -  
4 ih  q u a r te r -

1971 1 s t q u a r te r -  
2 n d  q u a r te r  
3 rd  q u a r te r .  
4 t t i  q u a r te r .

1972 1 s t q u a r te r !

2 n d  q u a r te r  
3 rd  q u a r te r ,

4 th  q u a r te r ,

1973  1 s t q u a r te r !

2 n d  q u a r te r  
3 rd  q u a r te r  
4 th  q u a r te r

1974  1 s t q u a r te r  
2 n d  q u a r te i 
3 rd  q u a r te r  
4 ih  q u a r te i

1 9 7 5  1 s t q u a r te r

2nd quarte

3 rd  q u a rte i 

4 th  q u a r te

Utquartg,
2 n d  q u a rt?  
3 r d  q u a r te
4 th quarte

Sres ex.

Ml, ^ % e s i

|s|? '^ ''9 7 3

I’ l
"I iHh:;”

Ste

®'̂ ounts

‘‘“‘ See 
(II)
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Cr ,

i«rseasl4)

Intra- %

company j

1 Other
I identified

companies i (jo) 
overseas |

(9)

COMPANIES

t a b l e  9.3

<

r »

3

I

r •,

r ;

'■t

\

)

I f

1967

1968

i<>
1-

1969

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st qu a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st qu a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st qu a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 1st quarter(io)

2nd quarter . . 
3rd quarter. . .

4th q u a rte r.. .

: 1970

1971

1973 1st quarter(io) .

2nd quarter . . . 
3rd quarter. . . . 
4th quarter. . . .

1974 1st qu a rte r. . . . 
2nd quarter . . . 
3rd quarter. . . . 
4th quarter. . . .

1975 1st quarter . . . . 

2 nd q u a rte r( ii)

3rd quarter. . . . 

4th quarter(l2)

1976 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

Selected liquid assets of industrial and commercial companies

Amounts outstanding 
End of period

Treasury
bills
( i ) (2)

105

Tax
reserve

certi
ficates

(3)

£ m illion

Local
authority

tem
porary
debt

Deposits w ith  banking sector

Deposit
banks

(4)

48 130

44 113

38 50

276

314
350

359

1,897
1,849
1,969
2,098

1,876
1,843
1,955
2.158

1,832
1,693
1,744
1,949

1,807
1,755
1,824
2,061

2,040
1,915
2,051
2,390

2,268

Others
(S)

Negotiable 
certificates 
o f deposit 

(6)

1.125

1.125 
1,280 
1,311 
1,360

1,414
1,322
1,359
1,371

1,328
1,369
1,427
1,475

1,480
1,579
1,648

56

Deposits
w ith

building
societies

Deposits
w ith

finance
houses

(7)

Total 
identified

Bank advances 
(8)

Deposit
banks

(9)

2,262
2,294
2.547

2,950

395

424

415

434

459

2,956

3,010
3,294
3,837

3,558
3,697
4,196
4,517

4.404

1,723 428

1,950 1 424
2,147
2,334 705
2.511 935

r 1.203
2,744 1 1,157

3.131 h ■ 1-143
3,126 [/

168

188
188

188

256

136

183
164

3,973
4,188

4,542
4,495
4,335
4,052

4,464 ,

9 ^ S ~

959 
1,220 
1.101

3,525
3,597
3,867
4,269

3,923
4,083
4,250
4,529

4,147
3,936
4,073
4,326

4,037
4,062
4.188
4.463

4.463 
4,584 
4,935 
5,490

5,520

3,308
3,278
3.208
3,161

3,439
3,498
3,188
3.396

3,676
3,746
3,796
3,662

3,970
4,295
4.075
3.918

4,122
4,154
3,802
3,828

4,299

Others
IS)

%$

5,535
6,105
6,810
7.737
7.691

8,060

9,072

10,026

10,403
10,397

10,440 
10,765

U

468

392

274

263
403

123

136

135

135

128

138

124

141

8,053
8,127
9,421

10,023

9,804
9,747

10,081
9,848

10,069

10,717

4,294
5,009
4,961

5,344

10,265
11,462

11,771
11,761

12.044
12,695

5,749

6,031
6,655
7,516

8,216
8,795
8,952
9,123

9,353

1,018 
1,038 
1,063 
1,169

1,231
1,242
1,343
1,407

•1,482 
1,595 
1,726 
1,988

2,090
2,201
2,365
2,603

2,936
3,312
3,679
3,999

4,386

4,802
4,900
5,339
5,906
6,905

7,207
7,977
8,435
8,896

8,963

19,332
17,434

17,507 

17,623
17,671

17,741
19,189

Source: Central Statistical Office

(>) Including unidentified holdings by other sectors. ror-ifl«:<ification from  the industrial and
(2) The figures exclude twelve banks from  4th quarter 1967 ^ j„ io n  ,  ,  ^ ,071 results
commercial company sector to  the banking sector. The reduction known to  be small. The break in the series after

including holdings by financial institu tions, other than ^u'ld-ng s o c .e ^ ^ ^ ^  3, ^  certificates of tax deposits from October
from further in form ation regarding holdings by sector. Also me u
^915. See Notes and Definitions. hankQ T h e  b r e a k  in series after
H ) Including deposits w ith  National G iro. From 4th quarter 1967 the figures include twe ve a 1
( S )  Acceping houses, overseas a n d  other banks, and discount mar ' F r o m  1st quarter 1973 includes
1st quarter 1973 results from  fu rthe r in form ation regarding deposits y ■ inform ation regarding holdings by
|6) The breaks in series after 3rd quarter 1971 and 4th quarter 1972 result tro
identified holdings of dollar certificates of deposit. . •
I’ ) From 1st quarter 1975, deposits w ith  other “ ' ' T . ,  „orT, mid-May 1972. See /Votes and Definitions.
(8) Including refinanceable export and shipbuilding ere i s romoanies of £79 m illion.
m  Excluding from  3rd quarter 1967 advances to  the natronahsed steel comp

See Notes and Definitions. .,iu .,tn r
o n  See notes on Banking sector in Notes and before and after the exclusion of one con
(12) The amounts outstanding at end-December 1975
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Appropriation account of financial companies
COMPANIES

£  m illio n

TABLE 9.4

Total

1965 ...................... 1 1-278
1966 ......................  1-399
1967 ......................  1-938
1968 ......................  1-857
1969 ......................  2,056
1970 ......................  2.278
1971 ......................  2,582
1972 ......................  3,099
1973 ......................  5,038
1974 ......................  6,199
1975 ...................... 1 5,417

Unadjusted 
1973 1st quarter. . [  1.080 

2nd quarter . 1,132 
3rd quarte r.. 1,275 
4th quarter. .I 1.551

1974 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1,550
1,524
1,515
1,610

Income

Arising in the United Kingdom

Gross
trading
profits
(M(2)

Rent and non-trading income

1975 1st quarte r, 
2nd quarter 
3rd quarter. 
4th quarter.

1,589
1,561
1,557
1,710

1976 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Seasonally adjusted 
1973 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1,670
1,802

1,083
1,146
1,287
1,522

1974 1st quarter. 
2nd quarter 
3rd quarter, .j 
4th quarter.

1,547
1,542
1,531
1,579

1975 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1,587
1,583
1,573
1,674

-3 4 8
-3 6 9
-3 9 3
-4 4 0

-455
•460

738
800
835

1,043
1,170
1,259
1,291
1,688
3,239
4,609
4,497

669
687
831

1,052

1,128
1,123
1,159
1,199

1,182
1,084
1,067
1,164

1,133
1,186

1976 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter,

1,669
1,830

455
460

669
687
831

1,052

1,128
1,123
1,159
1,199

1,182
1,084
1,067
1,164

1,133
1,186

of
building Othei
societies

323 404
389 427
468 436
554 470
666 494
792 529
932 639

1,089 701
1,486 757
1,964 784
2,250 864

326 188
348 207
387 177
425 185

453 192
474 204
503 192
534 196

515 206
553 218
578 216
604 224

615 216
647 249

331 186
349 219
385 189
421 163

466 178
474 224
496 212
528 170

516 201
550 243
575 235
609 185

611 216
644 281

Income 
from  

abroad 
(net of 

taxes paic

A lloca tion  of income

Dividends and interest payments, etc

Dividends 
and de
benture 

and loan 
interest 

payments
(3)

O ther interest payments

by the 
banking 
sector

by
build ing
societies

Other

200 268 271 99
208 314 328 115
209 317 397 118
240 433 472 139
239 506 581 158
271 481 685 177
312 425 794 191
329 563 923 202
307 1,421 1,361 248
277 2,203 1,743 275
298 1,968 2,049 288

99 282 287 60
90 272 327 60
68 369 351 64
50 498 396 64

72 567 415 72
76 541 425 69
73 554 438 68
56 541 465 66

59 537 497 73
98 436 507 70
73 462 510 72
68 533 535 73

68 446 565 77
112 467 564 73

97 282 267 60
80 272 342 68
63 369 353 72
67 498 399 48

81 567 433 15
63 541 422 112
68 554 432 91
65 541 456 57

68 537 511 18
81 436 505 111
71 462 505 99
78 533 528 60

76 446 567 33
92 467 565 117

Profits 
due 

abroad 
(net of 
UK tax)

UK
taxes

on
income

(4)

Balance 
undistri- 

bu ted 
income 

(5)

Taxes
paid

abroad
on

income
from

abroad
(6)

217 211 43
210 213 45
238 243 46
290 259 83
270 272 101
290 337 99
342 464 105
395 609 161 ‘ :
795 822 190
809 769 164
993 655 211

740 -4 1 0 45
17 343 46 ,■
23 382 47
15 507 52 ;

687 -2 9 5 46
45 337 50
45 310 20 ■
32 417 43

894 -5 2 3 48
45 354 56
30 379 53 ■* )
24 445 54 .

973 -4 9 8 48 ,
49 492 56

116 239 45
172 189 46
215 197 47
292 197 52

141 278 46
209 164 50
240 119 20
219 208 48

•|

176 225 48 ■
245 154 56 -
224 181 53
348 95 54

92 416 48
199 345 56

J

1

I authority

O itie f c u r re n t asset 

Total c u rre n t assets -

Current
a nd  loans 

financial institutu 
Oeposit banks/c 
Other banks|3 )(
Other financial

Total c u rre n t l ia b i l i t i

Seasonally a d ju s te d
T o ta l c u r re n t  asset

^ T o ta l c u r re n t l ia b i l

{ t IC o m p a n i 
see (V otes a /i 
A d d it io n a l c 
(1) T h e  n u n  
u n t i l  t h e e n  
C u rre n t asse 
y e r  a re  in d  
show  th e  e f 
e ffe c t o f  th i 
PI T o  th e e  
f irs t  q u a r te i 
re r r ta in d e rr  
q u a rte r o f  1 

P lC o m p r is  
f l )  F ro m  ih  

th a n  tw e lve  
P )  I r td u d ir

2 TK aeprecation and stock appreciation, bu t the latter is nealiaihle
between S ^ c h a rg e s  Smm^s^siiTn" ^ companies to  the gross domestic product. It Is the difference 
payments for current expenses) on the othe". ^ management expenses (wages and salaries and

previously shown gross^of ̂ n co m n a xT p p e a ra T a T t^V ^^^  ® o f dividends,
those dividends is included in UK taxes on income the advance corporation tax in respect o f

l a x l X 'n c i a l l m Z i e s ^  "  A p ril 1973 payments of advance corporation

to  reserves.
definuion of total company income as s h o w ' I T r y V a r a ; "

Source; Central Statistical Office
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45

22
23
18
21
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Source. ceotral S>a"

S . I . C 6  „  | . „ .

commercial companies{‘ )
COMPANIES

Amounts outstanding at end of period
n E 9.5

£ m illion

2nd
quarter

3rd
quarter

1974 

4th
quarter

4th
quarter

Number of com panies(2).......................................

Not seasonally adjusted 
Current assets:

Deposits with banks in the U K:
Deposit banks/clearing banks(3)...................
Other banks{3) ..................................................

Deposits w ith  finance houses ..........................
Deposits w ith build ing societies ......................
Negotiable certificates o f deposit (sterling and

dollar) ................................................................
British government securities ........................
Local authority b ills  and tem porary money . 
Local authority mortgages and loans ..........
Other current assets|4) .......................................

Total current assets ................................................

Current liabilities:
Advances and loans from  banks and other 

financial institutions in the UK:
Deposit banks/clearing b a n ks (3 )(S )..........
Other banks(3)(S) .........................................
Other financial institutions(6) ...................

Total current liabilities

Seasonally adjusted 
Total current assets 
Total current liabilities

216 216 216 214

2,187 2.069 1.982 1.984 2.121

2.069
1.712

94

2.235
1.889

105

2,290
2,050

109

2,154
1,766

109

1st
quarter

2nd
quarter

214 214

1975 

3rd
quarter

1976

214

2,209 2,506 2,647 2,647 2.743 2,760

2.186
1,865

93

1,904
1,833

95

3,874 4,229 4,449 4,029 4,143

2,220
3,866

2,040
4.280

1,930
4,572

1,932
4.153

3,831

1,647
1,818

119

4th
quarter

4th
quarter

1st
quarter

214 212 212

1,908

2nd
quarter

212

1,596
1,666

118

1,469
1,713

120

1.757
1,583

119

3.584 3,380 3,380 3.302 3.459

2.195
4,038

2,240
3,828

2,464
3,649

2,595
3,504

2,595
3,504

2,830
3.212

2,796
3,435

(1) Companies in the Department o f Industry 's survey of company liqu id ity . For a description of this series, 
see Notes and D efin itions  and Econom ic Trends fo r  November 1974.
Additional details are published quarte rly  in Trade and Industry.
(7) The number of companies that completed returns fo r  the preceding fourth  quarter. Estimates are included 
until the end o f the next fo u rth  quarter fo r  any o f these companies that ceased to  reply during the year. 
Current assets and liab ilities a ttribu tab le  to  subsidiary companies acquired by reporting companies during the 
year are included at the beginning o f the next year. Two sets o f figures are given fo r the fourth quarters to 
show the effect o f such changes brought in a t the end o f 1974 and 1975; in addition these figures show the
effect of the change described in fo o tn o te  (5). ^ , t .u
(3) To the end of 1975, the figures relate to  the form er groupings o f Deposit banks and Other b ^ k s ;  from the 
first quarter o f 1976, five banks tha t were Deposit banks have been re-grouped as Other banks a ^  the 
remainder renamed clearing banks. Combined figures are given in the second set o f figures or t  e our 
quarter o f 1975 to  avoid any possib ility  o f disclosure o f holdings by individual companies.
(**) Comprises holdings o f notes and co in. Treasury b ills, certificates o f tax deposit an tax ^
(S) From the firs t quarter o f 1975, including on ly  advances and loans w ith  an in itia l loan term o
than twelve months. .
(̂ 1 Including only advances and loans w ith  an in itia l term  o f not more than twe ve mon

Source: Department of Industry
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COMPANIES „ „ i . i , i o n ,  and m «»a,s o , co „ .p .n i.. wl.hin .h .  Uni.ad K in .d .m C  )

table  9.6

1971 ....................
1972 ....................
1973 ....................
1974 ....................
1975 ....................

1974 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

Industria l and comm ercial com paniesl^)

Number
of

companies
acquired

(4)

884
.210
.205
504
315

191
128
101
84

56
99
88
72

Expenditure (£ m M lion)(^)

Tota l

911
2,532
1.304

508
291

253
130

75
50

47
51

112
81

93
93

71
93

Cash

285
493
691
347
173

190
69
42
46

39
34
64
36

38
83

O rdinary
shares

Preference 
shares and 
loan stock

Financial companies(3)

N um ber
o f

companies
acquired

(4)

437
1,459

466
113
93

51
27
32

3

7
17
24
45

189
580
147
48
25

12
34

1
1

1

24

32
9

1
1

77
121
108

66
73

Expenditure (£ m illion )(4 )

Cash

23
15
13
15

13
13
30
17

14
16

56
40
15
23

29
4

100
36

30
14

30
60

194
73
63

32
18
11
12

Ordinary
shares

193
270
127
26

101

14
3

21
25

10
10

4
10

2
10

15
1

75
10

Preference 
shares and 
loan stock

30
77

117
35

5

20
12
2
1

18
3

4
1

(1) Based on acq u is itio n s  and mergers reported in the financial press. . . . .
(2) Additional details are published quarterly in Trade and Industry  and fu rthe r in fo rm ation , including 
analyses by industry and by size, is published quarterly in Business M on ito r M7, A cquis itions and Mergers
o f Companies.
(3) For a description of this series see 0anA: o f England Quarterly Bu lle tin  fo r  September 1971.
(4; Including mergers, reckoned as the acquisition o f the smaller company by the larger company involved 
in the transaction and valued at the market value o f the smaller company's share in the new ly form ed
company.

Sources: Department o f Industry
Bank o f England

Company liquidations and receiving orders in England and Wales(i)
TABLE 9.7

100

w, ,  . . .
600̂  ■'jn unc<

Tot3i

dotl*''*
gtocluaf'
Trade

Loan i t o  I ” ® '  
O l M t l i i t e i i s ®  
Uolistedtsoo' 
T ota l i n v « s l ' ^ ' '

Tax reserve certi!

Treasury bill*
C ash,e tc • *

Tod current asset

^  C u rre n t l ia b i t i '
Bank overdraft 
Short-term loa 
Trade and othi 
Dividends and 
Current taxatii

T od  current liab

Net current assets

Tod net assets I'

Financed by; 
Deferred taxati 
Long-term loan 
Minority inlere 
Shareholders' ii 

Ordinary shar 
Preference, et 
Capital and n 
Total shareho

Accumulated dei

Ratio of iimmed,

'''ore: Listed 
Bxchai

, proper 
|t|The figup
the foilOwing

Net of ao
p i So far as
1*1 Dividend

'*1 Ail corpo 
jntountsof;

1 '"tmediai
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Sources: Department of' - j .
of Enjiarvj

Receiving ordenl^l

Seasonal ty 
adjusted

Not season* 
ad)usteo

1^30
U29
1.500
1^59

1.793
1.814
1.879
1.785

1.92i
1^7
1.560

h.

table  9.8

Income and finance of listed companies

Balance sheet summary 

Accounts analysed up to  30 September 1976

Balance sheet at end of year ( l ) 

Number o f companies

Fixed assets:
Tangible fixed assets, net ( 2 ) .................................
G o o d w ill.....................................................................
Investment in unconsolidated subsid iaries.........

Total fixed assets, net ( 2 ) ...........................................

Current assets:
Stocks and work in p rog ress .................................
Trade and other debtors, e t c .................................
Investments:

British government securities (3 ) ......................
Loans to  local authorities ( 3 ) ..........................
Other listed secu ritie s .........................................
Unlisted securities................................................
Total investm ents................................................

Tax reserve certificates (3 ) ....................................
Treasury bills ( 3 ) ....................................................
Cash, e t c ..................................................................

Total current assets and investments ...................

less Current liabilities:
Bank overdrafts and loans..................................
Short-term lo a n s ..................................................
Trade and other c re d ito rs ..................................
Dividends and interest due (4)(S)......................
Current taxation (6).............................................

Total current lia b ilit ie s .............................................

Net current assets.......................................................

Total net assets ( 2 ) ....................................................

Financed by:
Deferred taxation (including tax equalisation).
Long-term loans ....................................................
M inority interests in subsid iaries.................
Shareholders' interest:

Ordinary shares.............................................
Preference, etc. shares.................................
Capital and revenue reserves.....................
Total shareholders' in te re s t........................

• «

Accumulated depreciation on fixed  asse ts ............................

Ratio o f immediate assets to  current liab ilities i^ )  per cent

Manufacturing and 
distribution, etc.

1974

759

19.193-7
2,420-6

133-5

21,747-8

14.513-1
11,871-2

24-8
2-3

852-8
1,671-6
2,551-5

1-7
0-5

2,307-2

31,245-2

5,431-9
1,507-1

12,181-9
549-0

1,503-9

21,173-8

10.071-4

31,819-2

2,846-4
6,310-2
1.271-6

6,392-7
425-1

14,573-2
21.391-0

10,636-3

79-0

1975

746

21,524-0
2,247-0

172-6

23,943-6

16,037-9
12,870-1

27-9 
3-7 

988-3 
1.852-6 
2,872-5

1-7
3,080-5

34,862-7

5.471-3
1,751-1

13.827-1
641-4

1,303-8

22.994-7

11,868-0

35,811-6

4,111-2 
6,628-2 
1.430-2

7,076-4
411-2

16.154-4
23,642-0

35,811-6

81-8

Note: Listed companies are companies whose securities bTbroad industry groups, plus
Exchange. Figures fo r  listed and unlisted companies giving a break ^ Finance.
property, are published annually in the Business ® ^ 'g ^  ' j, o f the year shown and 5 April of

(1) The figures relate to  companies' accounting years ending between 6 A pril or
the fo llow ing year.
(2) Net o f accumulated depreciation.
(3) So far as recorded separately.
(4) Dividends are shown net o f tax.
(5) Interest is shown gross of income tax. t p nf the date on which it is payable. A ll
(6) A ll corporation tax is classed as a current lia b ility , irrespec iv payments have been deducted
amounts o f  Advance Corporation Tax to  be set against fu ture corporation tax paym

from current taxation. .  . . .,r,rk<; and work in-progress.
(7) Immediate assets are current assets ( i n c lu d in g  investmen s

COMPANIES

£ m illion

Manufacturing industries

1974

534

13,468-5
1,612-2

105-8

15,186-5

11,397-8
9,140-4

23-9
2-3

722-1
1,293-9
2,042-2

1-0

1,728-2

24,309-6

4,020-9 
1.070-5 
8,894-5 

389-7 
1,088-8

15.464-4 

8.845-2

24,031-7

2,123-0
4.850-2
1,127-1

4,854-2
303-8

10.773-4
15,931-4

8,981-1

83-4

1975

523

15,247-3 
1,590-0 

108-6

16,945-9

12,692-1
9,923-0

27-9
3-7

846-6
1,482-1
2,360-3

0-1
0-7

2,352-8

27.329-0

4,107-2 
1,237-6 

10,255-6 
461-7 
944-8

17,006-9

10.322-1

27,268-0

3,011-3
5,163-7
1,261-6

5.292-3
291-2

12.247-9
17,831-4

10.072-0

86-0

Source: Department of Industry
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COMPANIES Income and finance of listed companies

Sources and uses o f com pany funds

Accounts analysed up to  30  Septem ber 1976

t a b l e  9.9

Accounts fo r yeariM

Number o f companies

Sources o f funds:
Proceeds from issue o f share and loan capital.

For cash;
Ordinary shares . . . • 
Preference, etc. shares
Long-term loans.........
Total for cash

In exchange for subsidiaries:
Ordinary shares ...........................
Preference, etc. shares ................
Long-term loans ...........................
Total in exchange for subsidiaries

Total receipts from issues .......................................
Increa» in amount owing to  banks ................
Increase in short-term loans ............................
Increase In trade and other creditors, etc. . . . 
Gross income from trading and other activities 
Other capital receipts ..................................

Total sources of funds

Use of funds:
Taxation payments .........
Dividend paym entsi^l. . . . 
Interest on long-term loans

Total payments out o f income

Expenditure on:
Tangible fixed assets ...........................
Adjustments due to consolidation . . .
Intangible assets ..................................
Acquisition of subsidiaries:

By issue of shares and loans .........
By c a s h .............................................
Total on acquisition o f subsidiaries 

Other expenditure on capital account

Total expenditure on fixed assets, etc.

Increase in current assets and investments:
Stocks ....................................................
Trade and other debtors, etc.................
Investments ....................................
Tax reserve certificates(3)....................
Cash, etc........................

Total increase in current assets and investments

Total uses of funds

M anufacturing and 
d is trib u tio n , etc.

See Note to  Table 9.8.

th l follow^ing^yean^^ to  companies accounting years ending between 6 A pril o f the year shown and 5 A p ril o f

(2) See footnote H ) on Table 9.8.
(3) So far recorded separately.

E million

Manufacturing industries

1974 1975 1974 1975

759 746 534 523

62*0 624-5 41-0 464-8
-1 -4 -9 -6 -0 r9 -9 -3
57-4 252-5 42-8 227-2

118-0 867-4 82-9 682-7
it

69-1 33-5 35-6 27-9
2-6 — 1-3

56-2 37-3 41-0 34-3
127-9 70-8 77-9 62-2

245-9 938-2 160-8 744-9
1,581-9 -2 5 -6 1,250-9 37-6

323-7 243-2 210-3 168-2
2,205-4 1,725-5 1,662-2 1,278-7

1 6,524-3 6,729-4 5,024-3 5,113-0
1 132-4 171-2 110-5 152-1

1 11,013-6 9,781-9 8,419-0 7,494-5

1,490*1 1,347-0 1,087-9 1,014-7
875-3 827-2 658-6 603-9

1 488-8 520-7 372-6 403-8

2,854-2 2,694-9 2,119-1 2,022-4

2,978-7 3,043-6 2,199-0 2,310-4
59-4 -5 8 -5 -9 8 -8 -3 9 -2
19-2 18-2 12-7 13-6

127-8 70-8 77-9 62-2
375-7 294-5 278-4 238-9
503-5 365-3 356-3 301-1

1 153-9 179-4 132-0 139-8

3,714-7 3.548-0 2,601-2 2,725-7

3,290-0 1,442-2 2,839-1 1,184-6
1,484-1 1,064-9 1,235-8 770-8

110-3 240-8 50-9 184-3
-2 -5 - 1 - 0 -2 -0 -0 -9

-4 3 7 -2 792-1 -4 2 5 -1 607-6

4,444-7 3,539-0 3,698-7 .2,746-4

1 11,013-6 9,781-9 8,419-0 7.494-5

|(IC0«'®
from

I • prior 
OtWf

adjust
revenue m'

P ?

• \  *

P %

Source: Department o f Industry

OtWt

f  Total.............

i

i«

Appropriation of tr
Depreciation pn 
Amounts wntte 
Taxation;

Current UK
Ovffseas tax 
Transfer to  i 
Prior year is 
Total laxati' 

Interest on lone 
Dividends: 

O rdinaryl^l 
Preference, 

Asset renewals 
Retained profii

Total

Supplementary ini

Turnover (excludi
Exports .......
Political contribui 
Charitable contrifc 
Contracts for capi 
Aggregate remunE 
Average number (

102



i

<1-0
'Os
<2-6
8Js

464̂
-03

227-j
68̂ ?

3H
1-3

410
77S

6 0 0
ISOS
'10-3
62*2
24-3
m

1 9 0

27S

34-3 
6 2 2

7 4 4 S
37-6

168-2
U 7 8 - 7
5.113 S

152-1

7 ,494-5

87-9
58 0
7 2 0

1 ,014-7
6 0 3 9
4 0 3 9

1 9 -1 2 ,0 2 2 4

» 0
98-8
12-7

77- 9
78- 4 
56-3 
320

2.31C M
- 3 9 - 2

13-6

62-2
2 3 8 9
3 0 M
1 3 9 9

2 ,7 2 5 -7

j^^^Departma'

Income and finance of listed companies

Income and appropriation account

t a b l e  9.10 Accounts analysed up to 30 September 1976
£ million

Accounts fo r  year( *) 

Number o f companies 

Income from  trading and other activities:
Gross trading p ro fit(2 ) ........................................
Interest on short-term loans (3) ......................
Hire o f plant and machinery .............................
Income from  listed securities .............................
Income from  unlisted securities ........................
Prior year adjustments other than t a x ..............
Other revenue incom e ...........................................

Gross income .........................................................
Other capital re c e ip ts ...........................................

Total .............................................................................

Appropriation o f trading and other income:
Depreciation provisions ......................................
Amounts w ritten  o ff  ........................................
Taxation:

Current UK taxation .................................
Overseas ta x a tio n ...........................................
Transfer to  deferred ta x a tio n ......................
Prior year tax adjustments ........................
Total taxation .............................................

Interest on long-term lo a n s ...............................
Dividends:

O rd in a ry !'* ) ....................................................
Preference, e tc . ( ^ ) ........................................

Asset renewals and replacement reserve . . . 
Retained pro fits  and other capital receipts

Total ...........................................................................

Supplementary in form ation(S )

Manufacturing and Manufacturing industries
1 distributiion, etc.

1974 1975 1974 1975

759 746 534 523

7,052-5 7,454-2 5.351-5 5,570-3
-830-1 -9 1 2 -5 -6 1 0 -4 -6 6 9 -5
-2 6 7 -8 -3 4 5 -4 -1 6 5 -3 - 210-0

78-1 101-3 69-2 91-4
474-4 400-2 367-9 305-51 4-4 3-7 1-2 1-0

1 12-8 27-9 10-2 24-3

6,524-3 6,729-4 5,024-3 5,113-0
1 132-4 171-2 110-5 152-1

6,656-7 6,900-6 5,134-8 5,265-1

1,554-9 1,774-3 1,225-7 1,391-9
1 64-2 58-8 38-7 32-5

969-5 1,003-5 644-3 663-7
568-1 580-5 510-1 514-1
722-4 759-8 547-9 568-9
-5 5 -0 -4 8 -7 -3 6 -3 -3 5 -7

2,205-0 2,295-1 1,666-0 1.711-0
485-4 523-5 371-2 406-7

780-2 892-7 572-8 654-8
20-5 21-3 14-8 15-7
26-9 51-1 24-3 47-6

1,519-6 1,283-8 1.221-3 1,004-9

6,656-7 6,900-6 5,134-8 5,265-1

Turnover (excluding inter-group sales) (^)
Exports ............................................................................................
Political contributions(S) ..............................................................
Charitable contributions!® ) .........................................................
Contracts fo r capital expenditure placed bu t no t provided fo r 
Aggregate remuneration paid to  U K employees per year!®) . . 
Average number o f employees per week in UK!®)

£ thousand 
£ thousand 
£ thousand 
£ thousand 
£ thousand 
£ thousand 

Number

70.357,044
7.103.648

930,010
8.705.881
2,062.536

10.194,525
5.155.129

81.830.963
8.340.229

766.030
9,015.076
1.655.271

12,333,373
4.948.020

T n  The”  gurls companies' accounting years ending between 6 A p ril o f the year shown end 5 A pril of

m  A fteTchargfn^directors ' fees end emoluments, pensions to  pest
compensation fo r  loss of o ffice , auditors' fees, etc., any exceptional expen t re . - j  ̂ provisions
closure), bu t excluding any p ro fit or loss on disposal o f assets, and before allowing fo r deprecation provisions

or Interest payments.
(3) Interest on bank overdrafts and loans, and short-term loans.
(4) See footnote (4) on Table 9.8,
(5) So far as recorded separately.
(6) Total turnover including sales by overseas subsidiaries.

103

I

49,882,638
6.317.252

704,185
6,932.320
1.636,161
7,575.128
3.709.983

57.710.363
7.357,026

631,675
7.097,490
1.309.495
9,192.427
3.555.228

Source: Department o f Industry
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10. PERSONAL SECTOR

Personal income, expenditure and saving

£ million

TABLE 10.1

1969
1970
1971
1972

1973
1974
1975

Unadjusted 
1973 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1974 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter

1975 1st q u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1976 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter

Seasonally adjusted 
1973 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

1974 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

Personal income before tax

Total
( I)

39,113
43,323
47,744
54,228

62,775
75,850
95.700

14,802
15,501
15,917
16.555

17,041
17,827
19.698
21,284

22,172
23,118
24,783
25.627

26,305
26,891

Wages
and

salaries

24,188
26,994
29,691
33.163

38.079
45,900
59,292

8.892
9,418
9,649

10,120

10,106
10,843
11,804
13,147

13,848 
14,344 
15,212 
15,888

15,912
16,457

14,864
15,586
15.900
16,425

17,171
18,000
19,628
21,051

22,314
23,319
24,683
25,384

26,384
27,194

8,963
9,461
9,702
9.953

10,192
10,924
11,872
12,912

13.963
14,460
15,287
15,582

16,040
16,588

Forces’
pay

539
658
758
862

928
1,078
1,296

222
215
257
234

234
230
320
294

281
280
369
366

340
341

222
215
257
234

234
230
320
294

281
280
369
366

340
341

E m ploy
ers'

c o n tr i
butions

(2)

Current
grants
from

pub lic
au tho ri

ties
(3)

2,433
2,773
3,057
3,573

4,284
5,516
7,593

1,013
1,042
1,078
1,151

1,204
1,251
1,449
1,612

1,690
1,881
1,980
2,042

2,059
2,251

1,013
1,042
1,078
1,151

1.204
1,251
1,449
1,612

1,690
1,881
1,980
2.042

2.059
2,251

l>) Before providing for depreciation and stock appreciation.
\^} tm o  nvpfc' __ i •

3,937
4,336
4,784
5,853

6,445 
7,873 

10,208

1,595
1,563
1,528
1,759

1,784
1,813
2,013
2,263

2,154
2,580
2,644
2,830

3,111
3,219

1,602
1,555
1,553
1,735

1.807
1.807 
2,034 
2,225

2.205
2.565
2,660
2,778

3,103
3,215

Other
personal
income
(4){S)

8.016
8,562
9,454

10,777

13,039 
15,483 
17,311

3,080
3,263
3,405
3,291

3,713
3,690
4,112
3,968

4,199
4,033
4,578
4.501

4,883
4.623

3,064
3.313
3,310
3,352

3,734
3,788
3,953
4,008

4,175
4,133
4,387
4,616

4,842
4.799

Transfers
abroad
(net)
and

taxes
paid

abroad

67
53
31
74

111
115
111

28
42
17
24

25
22
27
41

15
36
26
34

39
15

28
42
17
24

25
22
27
41

15
36
26
34

39
15

UK
taxes on 
income 
(pay
ments) 

(6)

5,139
5,850
6,424
6,592

7,780
10,440
15,039

1,998
1,952
1,940
1,890

2,315
2,479
2,733
2,913

3,466
3,626
4,009
3,938

4,370
4,534

1,859
1,937
1,955
2,029

2,198
2,463
2,746
3,033

3,416
3,551
3,961
4,111

4,353
4,498

National
insur
ance,
etc.

co n tr i
butions

Total
personal

dis
posable
income
(7)(8)

Con
sumers'
expen
diture

Balance: 
personal saving 

(8)(9)

2,244 31,663 29,102 2,561 8  1
2,654 34.766 31,644 3,122 9-0
2,835 38,454 35.165 3,289 8 6
3,333 44,229 39,716 4,513 182

3,930 50,954 45,044 5,910 11-6
5,000 60,295 51,832 8.463 14^0
6,823 73,727 63,373 10.354 140

948 11,828 10,394 1,434 12-1
944 12,563 10.905 1,658 182
992 12,968 11,438 1,530 11-8

1,046 13,595 12,307 1,288 8 5

1,117 13,584 11,334 2,250 186
1,124 14.202 12,483 '1,719 121
1,313 15,625 13,317 2,308 14-8
1.446 16,884 14.698 2,186 129

1,526 17,165 13,925 3,240 189
1,711 17.745 15,463 2,282 129
1,771 18.977 16,266 2,711 14-3
1,815 19,840 17,719 2.121 18 7

1,835 20,061 16,709 3,352 16-7
2,106 20.236 17,772 2,464 122

948 12,029 10,976 1,053 8 8
944 12,663 10,966 1,697 184
992 12,936 11,414 1,522 118

1,046 13,326 11.688 1,638 123

1,117 13,831 12,014 1,817 181
1,124 14,391 12,579 1,812 126
1,313 15,542 13,313 2,229 14-3
1,446 16,531 13.926 2.605 188

1,526 17.357 14.686 2,671 1&4
1,711 18,021 15,572 2.449 186
1,771 18,925 16,282 2,643 140
1,815 19,424 16,833 2,591 183

1,835 20,157 17,564 2,593 129
2,106 20.575 17,848 2,727 133

_ „...y ucHr«i.idiion ana stock appreciation.
3 ?n etc. and pension funds.

(- Î Income from  renrandTeirem n^''^  aHow^ces, assistance grants, war pensions and service grants, etc. 

and net interest receipts, and tra n s fe rtrc h a ritre 7 frZ 'c 1 l,X ^^^^  appreciation, dividend
prom 2nd ouartor 107-3 _ . ... .. . pamca.

Source: Central Statistical Office

t s  \ C r r .  n  7  a.fu uansiers to  chanties from  come
6 f Z  Z  ^  tax credits on dividends'

Of these tax credits by the InlTnd^Rel/Tnue^'^ Payments set against tax credits on dividends/ess payments
. • w . w ...V.1UUC9 impuu-

of these tax credits by the Inland Revenue. ------------

contributions and net tra n s Z T Z ro Z ^ ^  Payments o f taxes on incom e, national insurance, etc.

(9) Personal saving Is rp e Z n tlg e T fZ T a Z ^^ '^^^^^^  additions to  tax reserves.percentage of total personal disposable income is shown in italics

quartef •

4th quarter-

1974
uarter

2nd quarter 
3fd quarter 
4th quarter

,975 1st quarter 
2nd quarts' 
3rd quarter 
4th quartet

1976 1st quarter 
2nd quarte 
3 r d  q u a r te  
4th quarte

1971 . . . . . . . . . .
1 9 7 2  . . . . . . . . . .
1 9 7 3  . . . . . . . .
1 9 7 4  . . . . . . .
1 9 7 5  . . . . . . . . . .

1 9 7 3  I s t q u a r t i  
2 n d  q u a r
3 r d q u a n
4 ih  q u a n



Cor. ;

. Balance-

(*1(9)

Sources and uses of funds of the personal sector

Total

Taxes Invest- 1
on ment

capital in fixed
and assets Notes

other and
and

%
capital stocks

coin
transfers

Liquid assets

1971 ....................... 1 7.320
1972 .......................  9.679
1973 .......................  11,928
1974 .......................  12.537
1975 .......................  13.457

2,165
2.796
3.099
2.952
3.707

1973 1st quarter . .1 2,598 198 766
2nd quarter .1 3,382 176 767
3rd quarter, .1 2.773 185 803
4th quarter. .1 3.175 181 1 763

1974 1st quarter . .1 2,888 225 722
2nd quarter .1 3.320 204 ' 800
3rd quarter. .1 2,697 192 683
4th  quarter. .1 3.632 168 747

1975 1st quarter . .1 3,326 186 768
2nd quarter J 2,545 177 947
3rd quarter. ,1 3,312 179 936
4th quarter. .1 4.274 182 1,056

1976 1st quarter . .1 3,640 214 1,015
2nd quarter. .1 4,569 192 1,155
3rd quarter. .1
4th quarter. .1

National
savings

Tax
reserve
ce rtifi
cates!'^)

- 2

Local Deposits Deposits
authority w ith w ith

tem banking building
porary

debt
sector societies

-5 8 953 1,961
26 1,767 2,139
73 3,381 2,188

-2 4 2,973 2.000
-3 1 -7 8 4,153

48 451 438
- 5 844 755
-1 900 482
31 1,186 513

63 820 145
-4 3 767 473
-4 0 445 546

- 4 941 836

2 -6 2 908
-1 0 -4 2 4 1,168
-1 7 225 982

- 6 183 1,095

-1 -1 3 5 1,257

15 436 981

Deposits 
with 
other 

financial 
insti

tutions

British
govern'
ment

securi
ties
(5)

Other
local

author
ity

debt

Life
I assurance 

and 
super
annua

tion 
funds

•1,244
1,225
2,077
-1,360
■1,181

1,930
2.603
3,093
3,490
4,331

207

994
1.093
1.093 
1,151

1,305
1,225

I I I  Before providing fo r depreciation, stock appreciation and additions to  reserves.
(2) Excluding loans fo r house purchase.
(3) Including other instalment credit debt. «„ratinns and other identified home liabilities.
(4) Including estimates of trade credit given by securities are the residual ,tem ,n
(5) Including Northern Ireland central government deb .

Table 1.9. . *
(6) Including unit trust units and other id e n tiie  a ’ p. Notes and Definitions.
(7| including certificate o f tax deposits from  October 1975. See rv

105

Source; Central Statistical Office
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î i
Sr

MJ-;
:*!
..f

III:4

t

i .

PERSONS

TABLE 10.3

National
savings

1966 1st quarter............ I
2nd quarter.........  » .^ l i
3rd quarter............ 8,176
4 th quarter............ I 8,153

1967 1st quarter............ 8,184
2nd quarter..........  8,249
3rd quarter............ I 8,279
4th quarter............ j 8,279

1968 1st quarter............ 8,347
2nd q u arte r.........  I 8.349
3rd quarter...........  8,352
4 th quarter............ I 8,358

1969 1st quarter............ I 8,430
2nd quarter.........  I 8,360
3rd quarter............ I 8,317
4th quarter............ | 8,245

1970 1st quarter............ | 8,303
2nd quarter.......... 8,278
3rd quarter............ 8,306
4th quarter............ 8,362

1971 1st quarter............ 8,537
2 nd quarter.......... I 8,646
3rd quarter............ j 8,769
4th quarter............ | 8,975

1972 1st quarter (6) . . .  | 9,260

2nd quarter..........  j 9,511
3rd quarter............ | 9,670
4th quarter............ | 9,788

1973 1st quarter (6) . .  . I 9,989

2nd quarter.......... | 10,088
3rd quarter............ I 10,156
4th quarter............ j 10,056

1974 1st quarter............ 10,053
2nd q u arte r.......... 10,043
3rd quarter............ j 10,084
4th quarter............ 10,120

1975 1st quarter .........  | 10,305

2nd quarter (7) . .  i 10,469

3rd q u a rte r .........  io ,649

4th quarter (8) . .  10,741

1976 1st quarter............ [ 11,014
2nd q u arte r.......... I  ii,3 0 9 (9
3rd quarter............ | 11,527
4th quarter..........

Selected liquid assets of the personal sector

Tax
reserve

certificates
(>)

174

186
188
198

143

21

Local
authority

temporary
debt
(^)

300
303
268
259

267

343

352

318
225(9)

Amounts outstanding 

End of period

Deposits w ith  bank
ing sector

Deposit
banks (3)

7,045
7,115
7,161
7,181

7,198
7,380
7,515
7.828

Others
(4)

422

7,805
8.036
8,235
8 ,375

8,324
8,395
8 ,366
8,614

8,569
8 ,850
9,053
9,338

9,492
9 ,650
9,961

10,261

10,458 f

10,928 
11,234  
11,814

12,087

12,833
13,586
14,649

15,412
16,178
16,705
17,590

17,659

909
1,037
1,005
1,067
1.096

1.274
1,300
1,398
1,545
1,668

1.725
1.726  
1,644  
1,700

1.569
18,804
18,957
19,190
19,374
19,373

19,248
19,699

Deposits
w ith

build ing
societies

5,334
5,502
5,648
5,825

6,061
6,333
6,621
6 ,923

7,079
7,259
7,415
7,685

7.889
8 ,114
8 ,302
8 .575

8 .854
9 .189
9 .582

10.059

10.452
10.890
11.392
12.020

12.570

13.122
13.560
14.159

14.597

15.352
15.834
16.347

16.492
16.965
17.511
18.364

19.281

20.446

21.434

22.529

23,769
24.743
25,509

Deposits
w ith

finance
houses

(S)

da’posiu “ u n lc - ^ ra n S : '
thetr inception including longer-term mnrtnahoc ^5 the figures cover all loans repayable w ith in  a year o f 
being at 31 October 1963 (3) In c lu d iL  ® clause, unless they were in
and other banks, and discount rnarket f Z  4^  '  7
(S)  From 1st quarter 1975 deposits w ith nth r  figures include twelve additional banks.
P I notes on Banking sector in Notes end D a S n s  Oefinitions.
1975 are shown before and after the exriu«tnn amounts outstanding at end-December
savings inciudes and locai au.horijy t e m p Z v  '9 ^ 6  nationai
Trustee Savings Bank and Birmingham Municrpai T rustee"savings°BaTk'''" '''’ " " ‘'  Provident

106

101
102
112
n o

118
117
105
115

105
69
64
55
50

48
29
34
46
52

47
47
46
54

59

Total
identified

48

49

53

56
60

21,385
21,627
2 1 31 8
22,017

22.260
2 2 35 3
23,288
24,003

24,228
24,750
25.153
25,584

2 5 33 7
26,074  
26,211 
26,669

2 6 3 9 9
27.555
28.199
29.085

29.752
30.489
31.365
32.590

33.743
33.835
35.082
36.055
37.399

38.481
38.488
40.183
41.624
43.254

44.224
45.397
46.379
48.207

49.246

50.126
50.279
51.661
53.029
53.028

54.416
56.047

1 -

£ million

Bank advances

Deposit
banks

1326
1362
1,747
1,662

1,695
1,786
1,841
1359

1370
1327
1,915
1355

1,777
1.785
1,717
1.753

1,761
1368
1392
1,847

1 3 04
1,971
2,105
2,325

2.794

(Others
(4)

132

239

3,634
3 3 73
4,439

4,750

5,161
5,263
5,315

5,437
5,731
5 3 6 8
5,648

5,322

1,070
1,115
1,199
1,396
1,391

1,236
1,338
1,366
1,318

1,324

7.046
7,294
7,016
7,149
7,130

7.176
7,418

Source: Central Statistical Office
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1970 1 s t q u a r te r  
2 n d  q u a r te r  
3 rd  q u a r te r  
4 th  q u a r te r

1971 1 s t q u a r te r  
q u a r te t

3 rd  q u a r te r  
4 th  q u a r te r

1972  1 s t q u a r te r  
2 n d  q u a r te  
3 rd  q u a n e i 
4 th  q u a r te i

1973  1st q u a r te r  
2 n d  q u a r te  
3 rd  q u a r te  
4 th  q u a r te

1 9 7 4  1 s t q u a r te i 
2r>d q u a r t f  
3 rd  q u a r te  
4 th  q u a r te

1 9 7 5  1 s t q u a r te  
2 n d  q u a r i i  
3 rd  q u a rte  
4 th  q u a rte

^ 9 ^ 6  1st q u a r te  
2 n d  q u a r t

1976 July ..

Aujjst..
Septembe

October. 
Novembe 
O^be.

' '  Ju
f'^S es ir
«'lDrar
Ml For"®
M l D r ,

lurti

l‘ l in r "»
I’ l i,K|

>Jclin,
udirii



i

t

/ I
»♦

51'

7.176
7.418

TABLE 11.1

1966
1967
1968
1969
1970
1971
1972
1973
1974
1975

1970

1971

1972

Seasonally adiusted

Visible
trade

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1973 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarte 
3rd quarter 
4th quarte

1976 1st quarter 
2nd quarte

1976 J u ly ___
A ugus t. . 
September .

October . , .  
Novem ber.. 
December. .

Invisi*
bles

Current
balance

1.288
1.355
1,242
1,335

-8 5 2
-6 8 1
-9 8 9
-6 8 2

-4 7 3
•1,040

+167 
+256 
+395 
+616 
+758 
+804 
+856 

+ 1.598 
+1,873 
+1,531

+204 
+ 193 
+181 
+ 180

+ 197 
+ 188 
+225 
+ 194

+231 
+231 
+209 
+ 185

+232 
+405 
+407 
+554

+466 
+497 
+479 
+431

+400 
+315 
+428 
+388

+434 
+487

+ 141 
+100 
+233

+139
+292
+405
+248

-3 9

11. OVERSEAS SECTOR
UK balance of payments

Current
balance

+101 
-2 9 8  
-2 7 2  
+460 
+733 

+1,084 
+ 154 
-7 3 6  

-3 .3 4 7  
-1 ,6 7 3

+64
+352
+382
+286

-2 4 6
-5 0 2

+ 160 
+160 
+160

Summary
£ m illion

Not seasonally adjusted

Capital
transfers

I nvest* 
ment 
and 

other 
capital 
flows

Balanc
ing

item

Balance
for

official
financ

ing
(>)

-5 7 8  
-6 0 0 (7 ) 

-1 ,0 0 6 (7 ) 
-1 6 5  
+573 

+ 1,817 
-7 1 4  

-3 9  
+ 1,614 

+188

-5 4 7
-6 7 1

-1 .4 1 0
+687

+1.287
+3.146
-1 ,2 6 5

-7 8 9
-1 ,6 7 2
-1 ,4 7 9

+595
+336
+477
+409

+922
+603
+668
+953

+291
-2 3 8
+200
-2 0 8

-3 1 4
1,186

-6 4 2
1.924

Official financing

Official
reserves

(2)(S)

Alloca
tion of 
SDR 
and 
gold 
sub

scription 
to  IMF

Net trans-
Foreign currency 

borrowing;
sctions 1 

with 
overseas 

monetary 
authorities 

(2)

by HM 5 
Govern

ment
(3)

by public 
lector under 

exchange 
cover 

scheme 
(4)

1
+625(6)1 _ -3 4

— 11  +556(6)
%

+115
—  1 +1,296 — + 114

1 ' -6 9 9 — +56 -4 4
+133 -1 ,2 9 5 > — -1 2 5
+125 -1 .817 +82 -1 ,5 3 6
+124 +449 +692

1 — 1 ^  1 +999 -2 1 0
1 — 1 — 1 +644 +1,107 -7 9
1 » 1 — 1 +423 +387 +669

+171 -1 ,0 1 0 4 -7 6
1 ^ -1 9 3 -3 4

— - +150 — — +52
-3 8 -2 4 2 -6 7

+ 125 -8 9 4 — +51 -2 0 4
-5 0 8 +31 -1 2 6

1 Mi -9 2 — — -5 7 6
1 -3 2 3 — — -6 3 0

+124 + 10 -191
I +999 — 1 +46

-5 6 0 — +639
I -- I — 1 — — +198

_ +45 -6 9
1 1 +281 -3 7 7
1  1 +364 +258

I — 1 — 1 +309 -2 2

_ +306 +39
- +435 -111

-

+189 -1 8 3
I — 1 — +644 +177 + 176

+423 +45 -1 3 6
— I +162 +419

1 +43 +167
— 1 — 1 +137 +219

+573 ! _ +277 -2 0 8

I ^ +1,018 — +582 +324

(1) Balance o f current and capital transactions,
ing other than that relating to  IMF gold subscriptions an ^  ® ® „r,eifinn in the Fund are included
(2) From July 1972 transactions w ith  IMF affecting the UK reserve pos.t.on m

as changes in the o ffic ia l reserves. hrirmwino $2 500 m illion.
(3) Drawings on an euro-dotlar fa c ility  fo r HM Go^>ernrnenX to  bo
(4) For fu rther de fin ition  see the supplement to  Notes an ® ctprlinq at transactions rates of exchange,
(s) Drawings on +; addition to  From 23 August j
(6) Including transfer of dollar portfolio to reserves (see a

(7) Including EEA loss on forwards.

Source: Central Statistical Office
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1966 ....................
1967 ....................
1968 ....................

1969 ....................
1970 ....................
1971 ....................

1972 ....................
1973 ....................
1974 ....................
1975 ....................

Unadjusted
1972 3rd quarter. 

4th quarter.

1973 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter. 
2nd quarter.

Seasonally adjusted
1972 3rd quarter. 

4th quarter.

1973 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1976 1st quarter. 
2nd quarter

Exports
(f.o.b.)

5.203
5,139
6.282

7.075
7.907
8.810

9.141
11,772
15,899
18.768

1.909
2,679

2.678
2.898
2.898 
3,298

3,462
4,083
4,028
4,326

4,350
4,662
4,504
5,252

5,458
6,039

2,060
2,613

2,665
2,839
3.065
3,203

3,481
4,008
4,223
4.187

4,531
4,479
4,632
5,126

5,420
5,992

Imports
(f.o.b.)

5.269
5,693
6.949

7.231
7,932
8.530

9,843
14,106
21.119
21.972

2.240
2.797

3.208
3,287
3,479
4,132

4,866
5,418
5,281
5,554

5,390
5,343
5,460
5,779

6,083
7,050

2,344
2,831

3,008
3,253
3,693
4.152

4,769
5,363
5.465
5,522

5.383
5,160
5,621
5,808

5,893
7,032

( ')  A summary, including 1967-1971. is shown in Table 11.1.

Visible
balance

Government

T ransport
Travel

Sea transport C ivil aviation

Credits Debits Net Credits Debits Net Credits Debits Net Credits Debits Net

42 512 -4 7 0 765 760 +5 180 149 +31 219 297 -7 8
37 499 -4 6 2 884 901 - 1 7 199 169 +30 236 274 -3 8

^6 6 7 44 510 -4 6 6 1,053 1,018 +35 235 201 +34 282 271 +11

^156 48 515 -4 6 7 1,051 1,084 - 3 3 287 238 +49 359 324 +35
—25 51 537 -4 8 6 1,361 1,437 - 7 6 316 266 +50 432 382 +50MW

+280 59 586 -5 2 7 1,618 1,672 -5 4 354 297 +57 486 439 +47

—702 72 638 -5 6 6 1,610 1,687 - 7 7 410 333 +77 546 527 + 19
—2 334 143 940 -7 9 7 2.058 2,159 -1 0 1 480 396 +84 681 682 -1
- 5  220 224 1,103 -8 7 9 2,675 2,780 -1 0 5 619 529 +90 837 683 +154f M M W
-3 ,2 0 4 486 1,511 -1 ,025 2.648 2,636 +12 759 649 +110 1,114 875 +239

-3 3 1 11 157 -1 4 6 401 411 - 1 0 142 104 +38 208 238 -3 0
-1 1 8 19 159 -1 4 0 430 453 - 2 3 92 83 +9 129 97 +32

-5 3 0 29 227 -1 9 8 449 484 - 3 5 82 78 +4 97 93 +4
-3 8 9 22 237 -2 1 5 479 510 -3 1 124 98 +26 159 161 -2
-5 8 1 46 234 -1 8 8 529 542 - 1 3 162 116 +46 268 308 -4 0
-8 3 4 46 242 -1 9 6 601 623 - 2 2 112 104 +8 157 120 +37

-1 ,4 0 4 60 282 -2 2 2 619 688 -6 9 118 115 +3 123 95 +28
-1 ,3 3 5 43 268 -2 2 5 695 714 - 1 9 147 121 +26 195 160 +35
-1 ,2 5 3 44 247 -2 0 3 690 687 +3 202 153 +49 313 300 +13
-1 ,2 2 8 77 306 -2 2 9 671 691 - 2 0 152 140 + 12 206 128 +78

-1 ,0 4 0 149 369 -2 2 0 628 630 - 2 151 143 +8 172 122 +50
-6 8 1 107 362 -2 5 5 661 653 +8 180 150 +30 242 204 +38
-9 5 6 118 373 -2 5 5 676 665 +11 241 194 +47 446 384 +62
-5 2 7 112 407 -2 9 5 683 688 - 5 187 162 +25 254 165 +89

-6 2 5 112 486 -3 7 4 690 698 - 8 180 162 +18 209 140 +69
-1 ,011 104 462 -3 5 8 745 764 -1 9 255 216 +39 348 245 +103

-2 8 4 19 165 -1 4 6 402 422 - 2 0 107 87 +20 134 130 +4
-2 1 8 21 170 -1 4 9 419 444 - 2 5 106 88 +18 141 137 +4

-3 4 3 19 208 -1 8 9 456 478 - 2 2 107 88 +19 150 152 -2
-4 1 4 28 244 -2 1 6 485 513 - 2 8 121 100 +21 167 161 46
-6 2 8 47 241 -1 9 4 531 556 - 2 5 124 98 +26 180 186 -6
-9 4 9 49 247 -1 9 8 586 612 - 2 6 128 110 + 18 184 183 +1

-1 ,2 8 8 47 261 -2 1 4 630 681 -5 1 146 126 +20 190 160 +30
-1 .3 5 5 50 272 -2 2 2 702 713 -1 1 144 126 +18 206 159 +47
-1 ,2 4 2 46 255 -2 0 9 686 704 - 1 8 155 129 +26 211 173 +38
-1 ,3 3 5 81 315 -2 3 4 657 682 - 2 5 174 148 +26 230 191 +39

-8 5 2 134 334 -2 0 0 638 622 + 16 185 158 +27 256 203 +53
-681 114 366 -2 5 2 667 651 + 16 176 156 +20 268 213 +55
-9 8 9 121 384 -2 6 3 670 679 - 9 187 164 +23 304 219 +85
-6 8 2 117 427 -3 1 0 673 684 -1 1 211 171 +40 286 240 +46

-4 7 3 95 437 -3 4 2 702 688 + 14 224 179 +45 317 234 +83
-1 ,0 4 0 108 479 -3 7 1 752 764 - 1 2 250 223 +27 367 252 + 115

I l i

#  ■
1967
1968 • • •

1 i

1969 • • •
1970 •••
1971 - • •

1972
1973
1974
1975

4 lh  q u a r te r

1973 1st Quarter.

2fld quarter.
3rd quarter 
4th quarter

1974 Istquarter 
2nd quartei 
3rd quarter 
4 th  quarter

1975 1st q u a r te r  
2n d  q u a r te  
3 rd  q u a r te i 
4 th  q u a r t t i

1976  1 s t q u a r te r  
2n d  q u a rts

S easona lly  a d ju s t  
1972  3 rd  q u a r te  

4 th  q u a r te

1 9 7 3  1 s t q u a r te  
2n d  q u a r t  
3 rd  q u a r t t  
4 th  q u a r«

1 9 7 4  1 s t q u a r ts  
2n d  q u a r t  
3 rd  q u a r t i  
4 th  q u a r t

1 8 7 5  1 s t q u a r t !  
2n d  q u a n  
3 rd  q u a r t  
4 th  q u a r t

Source: Central Statistical Office

1st quarti 
2f'dquan



O V E R S E A S

t a b l e  11.2 {c o n tin u e d )

Balance of payments

Current account! 1 ) {c o n tin u e d )

ll' :

Other services

Credits Debits Net Credits Debits

1966 ................................ I 652
1967 .............................  769
1968 ...............................I 917

1969 ................................ I ■''061
1970 .............................  1.208
1971 .............................  1.340

1972 ................................I  1.499
1973 .............................  1.817
1974 ............... I 2.266
1975 ............... I 2.681

£ m illion
Interest, profits 
and dividends Private transfers Total invisibles A ll current 

transactions

Unadjusted
1972 3rd qua rte r.. 

4th quarter. .

1973 1st q u a rte r.. 
2nd quarter. . 
3rd quarter. . 
4 th quarter. .

1974 1st q u a rte r.. 
2nd quarter. . 
3rd quarter. . 
4th quarter. .

1975 1st q u a rte r. . 
2nd quarter . 
3rd quarter. . 
4th quarter. .

1976 1st quar ter . .  
2nd quarter .

Seasonally adjusted
1972 3rd quarter. ,  

4th quarter. ,

1973 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1974 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter

366
395

+221
+240

+255
+270
+296
+300

+321
+330
+324
+337

+298
+324
+352
+360

+380
+444

Net

338 +314 962 575 +387 1
360 +409 977 599 +378
414 +503 1.107 774 1 +333

468 +583 1,338 840 +498
510 +698 1.446 890 1 +556
546 +794 1.478 978 +500

590 +909 1,741 1 1,190 +551
696 +1,121 2,898 ' 1,515 +1,383
954 +1,312 3,177 1,785 +1,392

1,347 + 1,334 2,955 2,006 +949

158 +208 435 268 +167
156 +239 437 367 +70

161 +271 566 365 +201
169 +270 780 382 +398
177 +279 670 326 +344
189 +301 882 442 +440

205 +343 874 459 +415
226 +331 816 424 +392
258 +300 701 402 +299
265 +338 786 500 +286

284 +357 705 522 +183
320 +343 745 535 +210
357 +304 699 437 +262
386 +330 806 512 +294

329 +446 802 540 +262
366 +454 868 569 +299

836
847

+146
+116

+194
+389
+322
+478

+380
+350
+339
+323

+216
+182
+260
+291

+288
+293

105
105

Credits Debits Net Credits Debits

135 157 -2 2 2,955 2,788
143 187 -4 4 3.245 2,989
171 226 -5 5 3,809 3.414

181 230 -4 9 4,315 3,699
192 226 -3 4 5,006 1 4.248
215 228

i  “ ■ ' 3 5,550 1 4,746

231 288 I -5 7 6,109 5,253
295 386 -9 1 8,372 6,774
355 446 1  -9 1 10,153 8,280
395 483 -8 8 h 1,038 9,507

105
105

1,621 I 1,410 
1,561 1,393

1,719
2,074
2,208
2,371

2,427
2,538
2,598
2,590

2,541
2,698
2,941
2,858

1,781
2,069
2,128
2,394

2,467
2,528
2,522
2,636

2,659
2,701
2,789
2,889

1,495
1,665
1,792
1,822

1,949
2,013
2,158
2,160

2,175
2,354
2,530
2,448

2,873 2,494
3,245 2.736

1,551 I 1,342 
1.575 1,390

1,549
1,664
1,721
1,840

2,001
2,031
2,043
2,205

2,259
2,386
2,361
2,501

Invisible
Debits

Current
1 balance | balance

+167 8,158 8,057 +101
+256 8,384 8,682 -2 9 8
+395 10,091 10.363 -2 7 2

+616 11,390 10,930 +460
+758 12,913 12,180 +733
+804 14,360 13,276 +1,084

+856 15,250 15,096 +154
+1,598 20,144 20,880 -7 3 6
+1,873 26,052 29,399 -3 ,347
+1,531 29,806 31,479 -1 ,673

+211 3,530 3,650 -1 2 0
+168 4,240 4,190 +50

+224 4,397 4,703 -3 0 6
+409 4,972 4,952 +20
+416 5.106 5,271 -1 6 5
+549 5,669 5,954 -2 8 5

+478 5.889 6,815 -9 2 6
+525 6,621 7,431 -8 1 0
+440 6,626 7,439 -8 1 3
+430 6,916 7,714 -7 9 8

+366 6,891 7,565 -6 7 4
+344 7,360 7,697 -3 3 7
+411 7,445 7,990 -5 4 5
+410 8,110 8,227 -1 1 7

+379 8,331 8,577 -2 4 6
+509 9,284 9,786 -5 0 2

+209 3,611 3,686 -7 5
+185 4,188 4,221 -3 3

+232 4,446 4,557 -111
+405 4,908 4,917 - 9
+407 5,193 5,414 -221
+554 5.597 5,992 -3 9 5

+466 5,948 6.770 -8 2 2
+497 6,536 7,394 -8 5 8
+479 6,745 7,508 -7 6 3
+431 6,823 7,727 -9 0 4

1 +400 7,190 7,642 -4 5 2
, +315 7,180 7,546 -3 6 6

+428 7,421 7,982 -561
+388 8.015 8,309 -2 9 4

' +434 8,451 8,490 -3 9
1 +487 9,237 9,790 -5 5 3

Source; Central Statistical Office
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OVERSEAS In v e s tm e n t  a n d  o th e r  c a p i ta l  flows!M

Not seasonally adjusted £ million
t a b l e  11.3

1966
1967
1968

1969
1970
1971

1972
1973
1974
1975

1969 1st quarter , 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1972 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1973 1st quarter , 
2nd quarter 
3rd quarter, 
4th quarter,

1974 1 St quarter 
2nd quarter 
3rd quarter, 
4th quarter,

1975 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter 
2nd quarter

Overseas Overseas
Official invest invest

long ment ment
term in UK in UK

capital public private
sector

(7)
sector

-8 1 +35 +264
-5 9 +54 +360
+17 +16 +567

-9 9 -5 6 +673
-2 0 4 -1 0 +838
-2 7 3 +107 +1,052

-2 5 5 +113 +752
-2 5 4 +170 +1,595
-2 7 6 +250 +2,235
-2 8 8 +45 +1.760

-2 8 -3 1 +197
-1 1 +23 +155
+29 -6 5 +141
-8 9 +17 +180

-4 9 +3 +263
-3 7 - 3 +283
-2 0 -2 3 +143
-9 8 +13 +149

-4 6 +70 +336
-4 3 +7 +280
-3 5 +5 +216

-1 4 9 +25 +220

-4 3 +64 +149
-3 9 +20 +173
-1 7 +22 +230

-1 5 6 +7 +200

-5 5 +43 +354
-3 1 +20 +428
-2 7 +21 +301

-141 +86 +512

-5 3 +32 +904
-4 2 +107 +435
-1 5 +30 +533

-1 6 6 +81 +363

-7 3 +66 +347
-3 9 +2 +234
- 2 6 -5 2 +680

-1 5 0 +29 +499

-3 6 +31 +695
-2 6 +15 +283

UK
private
invest
ment

overseas

Overseas currency 
borrowing or 

lending (net) by 
UK banks (2)

Borrow
ing to  

finance 
UK in 

vestment 
overseas

Other 
borrow 

ing or 
lending 

(net)

-6 7 9
-7 8 9
-8 3 6

+72
+180
+280

1,383
1,855
1,169
1.405

+725
+595
+270
+210

-1 1 0
+292
+191

Exchange reserves 
in sterling

British
govern

ment
stocks

+185
+170
+195
+175

+80
+100

+30

Banking
and

money
market
lia b ili

ties

+77 
+ 130 
+658

+222
+87

+1,534
-6 2 2

-530
-360

+168
+244
+137
+109

(1) Assets: increase-/de«ease+ Liabilities: increase+Zdecrease-

in d u d rt t i r  0 « i" r fT n ? n ''  cover scheme which is

(3| E .c ,u d i„, ,rade credi, he.weer, r j  J : :  . " m l t ^ r n d r e r a T ^ r J e t ^ l f r , 0

Other
external
banking

and Im port Export
money credit credit
market (3) (3)
lia b ili
ties in

sterling

- 7 2 - 6 -1 9 0
- 9 6 +13 -2 0 2

-1 2 8 +75 -3 5 6

- 5 3 +153 -3 3 4
+266 +14 -3 9 5
+709 +54 -2 8 7

-9 1 +196 -4 0 9
- 7 +326 -5 5 2

+148 +162 -8 0 9
+550 +234 -6 4 4

- 5 4 +38 -7 5
+3 +69 -1 1 1

-1 0 1 +12 +8
+99 +34 -1 5 6

+115 +6 -6 3
+82 +36 -1 4 2
- 7 - 2 -3 4

+76 - 2 6 -1 5 6

+60 +9 -7 4
- 3 +6 -9 7

+240 +27 +13
+412 +12 -1 2 9

+3 +53 -8 1
-1 6 7 +20 -1 5 7

- 5 +19 -2 4
+78 +104 -1 4 7

-3 1 +56 -2 1 2
+77 +82 -5 2
- 7 0 +30 -1 0 2
+17 +158 -1 8 6

- 5 3 +13 -1 2 5
+155 +93 -3 3 5

+61 — -1 0 9
- 1 5 +56 -2 4 0

+19 - 4 7 -1 2 2
+286 -6 4 -8 5

+1 +198 -3 6
+244 +147 -401

+9 +35 -2 6 7
-1 3 +129 -2 6 2

Other
short
term
flows

Total
invest
ment
and
other

capital
flows

1966
1967
1968

-165
+573

+1,817

1969
1970
1971

1972
1973
1974
1975

, P *

,969 1st quartet'
2nd quart®'' 
3rd quarter 

quarter

,970 1st quarter 
2nd quartei 
3rd quarter 
4th quartei

+595
+336
+477
+409

1971 1st quarter 
2nd Quarte 
3rdquarte' 
4di quarte

1972 1st quartei 
2nd quart! 
3rd quarte 
4th quarte

1973 1st quarte 
2nd quart 
3rd quart! 
4th quart!

1974 1st quarts 
2nd quart 
3rd quart 
4th quart

1975 1st quart! 
2ndquan 
3rd quart 
4th quan

-3 2 4  I -314 
-1 8 0  I -1 ,186

1876 Is tq u a q
2nd quar
3fdquan
4th quan

Source: Central Statistical Office
^'^fromjui
J'̂ r̂iges in

Drawing,

' ' from 23 
'971,1,,,
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t a b l e  11.4

1966
1967
1968

1969
1970
1971

1972
1973
1974
1975

1969

1970

1971

1972

1st q u a rte r. . 
2nd quarter . 
3rd quarter . 
4th quarter .

1st quarter 
2nd quarter 
3rd quarter. 
4 th  quarter.

1st quarter 
2nd quarter 
3rd quarter. 
4th quarter

1st q u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1st q u a rte r. 
2nd quarter 
3rd quarter 
4 th  quarter

1st quarter 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1973

1974

1975

Official financing

Not seasonally adjusted

O VERSEAS

Net transactions 
w ith  overseas

monetary
authorities

+573
+437

Other
monetary
authorities

+ 15 +294
-3 3 9 +691
+506 +790

-3 0 -6 6 9
-1 3 4 -1 ,161
-5 5 4 -1 ,2 6 3

-4 1 5 +864

-1 3 4 -1 1 8
+124 -2 1 8
- 1 0 +53
- 1 0 -3 8 6

-1 0 4 -9 0 6
- 8 -1 8 5
- 7 + 157

- 1 5 -2 2 7

-2 8 7 -6 0 7
- 8 -5 0 0

-2 5 9 + 167
— -3 2 3

- 1 0 +20
-4 0 5 +1,404

-5 6 0

+581

Transfer from 
dollar portfo lio  

to  reserves

Foreign
currency
borrowing:

by HM 
Government 

(2)

+316
+204

+644
+423

by public 
sector under 

exchange cover 
schemed)

+644

+423

+45
+281
+364
+309

+306
+435
+189
+177

+277
+582

Drawings on 
(+)/additions 
to  (—) official 

reserves 
(•) {^)

-1 3 6
+419
+167
+219

-2 0 8
+324

£ m illion

Total
official

financing

-3 4 +591
— + U 5 +671
— +114 +1,410

+56 -4 4 -6 8 7
-1 2 5 -1 ,4 2 0

+82 .-1,536 -3 ,271

* w +692 +1,141
+999 -2 1 0 +789

+ 1,107 -7 9 +1,672
+387 +669 +1,479

-2 0 -2 7 2
+20 +11 -6 3
+33 +4 +80

+3 -3 9 ^ 3 2

_ -7 6 -1 ,086
-3 4 -2 2 7

OT +52 +202
-6 7 -3 0 9

+51 -2 0 4 -1 ,047
+31 -1 2 6 -6 0 3

-5 7 6 -6 6 8
— -6 3 0 1 -9 5 3

-191 1 -181
+46 +1,045

+639 +79
+198 1 +198

+332
+581
+210
+356

+642
+1,924

(3) For fu rther de fin ition  see the supplement to  Notes a exchange Therefore from the th ird  quarter
|4) From 23 August 1971. valued in sterling at ^^^"^^^'^'^^hVnifference b e t^ e n  the opening and closing levels 
o f 1971 the sterling valuation o f the flo w  does not equal the d.fference
which are converted at pa rity  in Table 11.6.

Source: Central Statistical O ffice

1♦ $• 1
\  •
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V

OVERSEAS International Monetary Fund

TABLE 11.5 #
UK account w ith  the IM F (^ )

1970
1971
1972

1973
1974
1975

1972 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1974 1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter

1975 J u ly .........
August . . . 
September

October . .
November
December.

1976 January 
February 
March .

April
May
June

July . , ,  
August. 
September

October.. .
November
December.

UK
gold
sub

scription

IMF 
gold 

deposits 
in UK 

(2)

Gold
tranche

(net)

(

UK
drawings

-3 8 - 4  ] — +63
1 - 2 — —̂ 1

— -1 1 -3 3 1

—
^  I -4 5 —

— 1 — I -5 4

-1 1 — 1

1 1-2 9 2 —> 1
^  1 ^  1 +259 — 1

^  1 1 — 1

I —. 1 — — 1
— — «  1
— 1 »  1 — — 1
— 1 — 1 1

1 ^  [ — 1
I ^  1 — I

— 1 ^  1 -3 9 — 1
— 1 — 1 - 6 1

— 1 ^  1 -1 0 1
— 1 — 1 - 7 ““  1

— 1 1 - 8 — 1
— 1 1 - 3 — 1
— 1 — I -1 7 — 1

^  I ^  1 — 1
— 1 — 1 - 9 — I

— 1 ** 1 — 1

— 1 — 1 +174 ^  1
— 1 — 1 — 1
«  1 — 1 — — 1

— 1 — 1 — +437
1 ““  I — 1

A— 1 — 1 _  1
— J — 1 — — 1

1 ~  1 — 1

1 — 1

Credit tranche

UK
repur
chases

Net
drawings(—)/ 
repurchases 

(+) in 
sterling 

by other 
countries

-2 1

Other
IMF

sterling
trans
actions

(3)

-8 3

-8 3

Other
fund

drawings

+573(7)

Change In 
account 

w ith  IMF

- 5 4

- 9

+747

+437

S '9 7 2 lS a r r u ' ’r r l '^ r '  " " T T  "ab ilities to  IM F; increase +/decrease From  1st quarter\'4 i^  valued at current market rates of exchange.

pa l°hnncreaLT r!‘! h L ' ‘go irsu lrrrp tion^^^ Purchases from  the UK by other Fund members in order to  

le irchVsed in Ap!ilT9T2® ' '  ^  '9 6 9  and were

(al 2 0 0 % T q u o tru M o  De'’cember'l97^^^ w ith o u t raising IMF holdings o f sterling beyond:
from t ]  950 m illion irAQ^^ ii- \ 245% from  January 1976 onwards. The UK quota was raised
equivalent o fT h l r K  aun^^  ̂ 1966. (The sterling
increase to $2 800 m iL n  (£ T67^m ^967 was £1,017 m illion .) There was a fu rthe r
the IMF w a I c C e d  from dollars m November 1970. From March 1972 the u n it o f account o f
(£1,167 m illion). therefore now expressed as SDR 2,800 m illion

(6) Includes niaintenancTof vatLTadju^^^^^^ m illion  in 1966 and £ 113 m illion  in 1970.
of the SDR; £ -3  m illion in May 1972 £57 mi l io ^ n
'tt May 1976. 'tt May 1973. £226 m illion  In March 1976. £310 m illion
(t)  Oil facility.

IMF
holdings 

o f sterling

£ million

UK tranche 
position!**)

Total
o f  which 

Gold 
tranche

1,929(5)
1,374
1,132(6)

1,189(6)
1,143
1,089

1,364
873(6)

1.132
1.132

1,132
1,189(6)
1.189
1.189

1.189
1.189 
1,149 
1,143

1,133
1,126

1,118
1,115
1,098

1,098
1.089
1.089

1.836
1.836 
2,061(6)

2,061
2,808(6)
2,808

2,808
2,808
2,808

2,808

End o f period

404
959

1,215 49

1,215
1,252
1,293

970
1,458
1.215
1.215

1.215
1.215
1.215
1.215

1.215
1.215 
1,247 
1,252

1,261
1,265

1,272
1,274
1,287

1,287 
1,293 
1 293

1.692
1.692
1.692

1,692
1.400
1.400

1.400
1.400
1.400

1,400

Source: Bank o f England

dollars tosterlir
2,458:2,141:2 
difference betw 
negative, decree 
that time amou

TABLE 11.7

1971
1972
1973
1974
1975

Istquaqer 
2nd quaqg 

quaqe 
quaqe

1976
2nd

quanei
quartE

msrke

3s
112
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t a b l e  11.6
Official reserves (i) OVERSEAS

9?0
1.458
U l5
U 1 5

U 1 5
U15
U 1 5
U 1 5

U 1 5
U 1 5
1.347
1.252

1.261
1.265

U 7 2
1.274
1.287

1.287 
1.293 
1293

1,592
1,692
1^92

1^92
1.400
1.400

1.400
1.400
1.400

1.400

292
4?
43

49
45
49
43

49
49
60
86

94
99

105
106 
120

120
127
127

Soo«*:8anko'E"S '̂

1971 .....................
1972 .....................
1973 .....................
1974 .....................

i  1975 .....................
♦
^ 1975 1st quarter 

2nd quarter 
5 3rd quarter

4th quarter
?

i  1976 1st quarter 
2nd quarter

1976 October . .  
November. . 
Decem ber.,

Drawings 
on (+)/ 

additions 
to  (—) 
o ffic ia l 

eserves(2)

Revalu
ations

and
other

changes

Change
in

levels
(J)

Total Gold

IMF
Special
Drawing
Rights

Reserve 
position 
in the 
IMF(4)

Convert
ible

curren
cies

Total

End o f period

Gold

IMF . Reserve Convert
Special position ible
Drawing in the curren

Rights IM FH) cies

£ m illion

h i . 536 
+692 
- 2 1 0  

- 7 9  
+669

- 1 3 6  
+419 
+167 
+219

-2 0 8  
+324

+188
-5 7 0 (S )
-1 7 3

- 2 4
-4 6 2

+64
-2 9 4
-1 9 7

- 3 5

-1 9 1
-2 1 8

US $ m illion
1.348 2,526 324 246 1,956 6 582+122 2.404 341 279 54 1,730 5.646-3 8 3 2.787 382 312 60 2,033 6.476-1 0 3 2.890 378 353 106 2,053 6,789
+207 2,683 439 415 181 1,648 5.429

-7 2 2,962 370 345 113 2,134 7,117
+125 2,837 406 385 131 1.915 6,198
- 3 0 2,867 435 411 170 1,851 5,859

+184 2,683 439 415 181 1,648 5.429

-3 9 9 3,082 464 433 2,185 5,905
+ 106 2,976 497 443 2,036 5,312

2,965 4,703

843 642 5.097
801 656 126 4,063
887 724 140 4.725
888 830 248 4,823
888 840 366 3.335

888 830 272 5,127
888 840 286 4.184
888 840 348 3,783
888 840 366 3.335

888 830 4,187
888 790 3,634

4

Sources: HM Treasury
Bank of England

(1) Gold is valued at $38 per fine ounce from  end-1971 to  end-1972; and at $42.2222 per fine ounce there
after. Special Drawing Rights are valued at SDR 1 = $1.08571 from  end-1971 to  end-1972 and at SDR1 =
$1.20635 thereafter. Convertible currencies are valued at m iddle or central rates. Reserves are converted to
sterling at $2.60571 = £1 at end-1971; and at end period dollar/sterling middle-market closing rates thereafter. Valuations on the basis of converting from 
dollars to  sterling at parity  rates w ould give the fo llow ing  figures fo r total reserves fo r the end-periods shown: (£ m illion) 2,526; 2,167; 2,237; 2,345; 1,875; 
2,458; 2,141; 2,024; 1,875; 2,040; 1,835; 1,855; 1,682; 1,782; 1,624. (2) The sterling valuation of the flow  valued at transaction rates does not equal the
difference between the opening and closing levels due to  revaluations and other changes shown in the adjoining columns. (3) Increase in levels is shown 
negative, decrease in levels is shown positive. {‘̂ ) From Ju ly  1972 the o ffic ia l reserves were redefined to  include the UK reserve position in the IMF which at 
that time amounted to  $760 m illio n . (5) Includes coverage change, see footnote ('*).

Official financingfi)
TABLE 11.7

Net
change

in
o ffic ia l
financ

ing
lia b ilit

ies
(2)

Revalu
ations
and

other
changes

Change
in

levels

Total
officia l
financ

ing
lia b ilit

ies

IMF
<3)

Borrowing from  
other monetary 

authorities

Foreign
cur

rency
(4)

sterling 
(5)

Other foreign 
currency 
borrowing

By
public
sector
under

ex
change
cover

scheme

Total
official
financ IMF

ing (3)
liab ilit

ies

Borrowing from 
other monetary 

authorities

Foreign
cur

rency
(4)

Sterling 
(5)

Other foreign 
currency 

borrowing

By
public 
sector 
under 

ex
change 
cover 

scheme

End of period

£ m illion

1971 ........................................  -1 ,7 3 5
4

1
1972
1973

+449
+999

1974 ................  ...................  +1,751

%

1975

1975

+810

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter +850 +330
+453

-8 6 4  
-4 0 0  

+1,128 
+1,735 
+1,391

+395 
+509 
+315 

' +172
I

►
i -H.180

-^2.053

555
155

1,283
3,018
4.409

3,413
3,922
4,237
4.409

5,589
7.642

415

630
1,149 353 224

638
1.235

1,041
1,144
1,223
1.235

1,305
1.401

140
155

1,283
2,380
3.174

2,372
2,778
3,014
3.174

3.654
4,515

US $ m illion

2nd q u a r te r .................I +1,600
'  ~ T«7finR71 = £1 at end-1971 and at end period

(1 )Data denominated in dollars are converted to  sterling converted to  dollars at middle
middle market closing rates thereafter. Non-dollar convertible currencies

1,447
366

2,982
7,092
8.921

8,200
8.569
8.659
8.921

10,707
13.640

1,081

1,207
2.051 630 400

1.500
2.500

2.500
2.500
2.500
2.500

2.500
2.500

366
366

2,982
5,592
6.421

5,700
6,069
6,159
6.421

7,000
8,059

Source: Bank of England

revaluations and other changes shown in the
or central rates. . hot«A/PPn the opening and dosing levels due to
(2) The sterling valuation of the flow  does not equal the i ere . „„clude accumulated charges in sterling

adjoining column. drawings of sterling from the IMF by 973 Fmm July 1972 excludes transactit
(3) Drawings from  the IM F, net o f repayments by the UK and draw 9 which were repaid in April 1972. hro y
{less IMF expenditure in sterling) amounting to  £83 mi ion a
affecting the UK gold tranche. ♦r.rpion currency deposits.
(4) Borrowing from  other monetary authorities in the form  of foreign curren
(5) Borrowing and assistance w ith  a sterling counterpart. L-^rmw $2 500 m illion.
(6 ) Drawings on a euro-dollar fa c ility  fo r HM Government to  borrow

113
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OVERSEAS

t a b l e  11.8

A ll overseas holders
1965 ......................
1966 ......................
1967 ......................
1968 ......................
1969 ......................
1970 ......................
1971 ......................

1972 March . . .
June.........
September
December

1973 March . . . 
June . . . .  
September 
December

1975 March. . . .
June.........
September
December

1976 March . . .
June.........
September
December

1975 April 16 
May 21. 
June 18

July 16.........
August 20 . . 
September 17

October 15 .. 
November 19 
December 10

1976 January 21 . 
February 18 
March 17.. .

April 21 
May 19. 
June 16

r

4 #

o. in rterlinq- and banking and money market liabilities in sterling 
Exchange " central  monetary institutions!')

Total outstanding

End of period(2) £  m ill io n

Exchange reserves in sterling held by central m onetary institu tions

Banking and money m arket liab ilities

Total

British
government

stocks
(3)

Total

2.318 
2,304 
2,102 
1,920
2.319 
2,547 
3,240

1,073
1,037

985
961

1,283
1,381
1,416

1,245
1,267
1,117

959
1,036
1,166
1,824

3,441
3.477
3,391
3.618

1.479 
1,478 
1 444 
1,572

1,962
1,999
1,947
2,046

3.821
3,918
3,494
3.689

1,592
1,692
1,575
1.556

2,229
2.226
1,919
2,133

1974 March ....................
June.........................
September..............

December(2){4) . . .

3,957
4,155
4,721
5,088

1,660
1,437
1,381
1,421

2,297
2.718
3,340
3,667

4,634 1,053 3.581

4,862
4,559
4.179
4.102

1,059
1,052

985
1,143

3,803
3,507
3,194
2,959

4,016
3,111

1.133
1.134

2,883
1,977

4,720
4.743
4,627

1.067
1,034
1.049

3.653
3,709
3.578

4.490
4.490 
4.295

1.062
1,039
1,028

3,428
3.451
3.267

4,104
4,143
4.125

1,012 
1.153{l)(6) 
1,137

4.142
3,996
3,979

1,188
1,169
1,143

3,634
3,470
3.169

1 091 
1,082 
1,129

3.092
2,990
2,988

2.954
2,827
2,836

2.543
2,388
2.040

Banking and money market liab ilities to  other holders

External deposits w ith
T reasu ry 

bills

External deposits w ith

Banks and Local Total Banks and Local Treasury

other authorities (5) other authorities bills

institu tions (4) institu tions (4)

330 131 784 1,756 1,699 39 18
420 121 727 1,684 1.656 14 14
409 120 589 1,588 1,543 15 29
358 59 542 1,460 1,443 12 5
502 87 446 1,407 1,394 10 5
660 52 455 1,673 1,666 4 3
909 97 818 2,382 2,358 21 3

1,037 145 780 2,385 2,361 21 3
1,103 130 766 2,218 2,193 22 3

875 185 887 2.213 2,185 24 4
804 244 998 2,291 2,270 18 3

1,016 310 903 2,260 2,237 20 3
1,105 283 838 2,337 2,311 20 6

918 352 649 2,267 2,246 16 5
1,063 396 674 2,284 2,263 17 4

1,190 368 739 2,231 2,221 5 5
1.399 321 998 2,386 2,376 3 5
1,587 380 1,373 2,447 2.440 1 6
1,632 289 1.746 2,432 2,425 1 6

1,589 246 1,746 2,500 2,493 1 6

1,688 223 1,892 2,519 2,511 1 7
1 414 264 1 829 2.984 2.976 1 7
1,571 272 1,351 2,985 2,978 — 7
1.365 333 1,261 3,229 3,202 — 27

1,301 202 1,380 3,238 3,230 8
882 199 896 3,224 3,213 11

1,549 210 1,894 2,525 2,518 7
1.543 259 1,907 2,777 2,773 1 3
1,489 274 1.815 2,910 2.903 — 7

1,511 214 1,703 2,901 2,895 6
1,665 212 1,574 2,975 2,964 — 11
1,623 206 1,438 2,957 2,949 1 7

1,521 282 1,289 3,010 3,000 2 8
1,383 362 1,245 3,058 3.051 — 7
1,392 378 1.218 3,233 3.206 — 27

1,472 265 1,217 3,253 3,243 10
1,397 224 1,206 3,227 3,218 — 9
1.356 227 1.253 3,214 3,206 — 8

1,181 187 1,175 3,268 3,262 6
1,077 226 1,085 3,230 3.221 — 9

974 235 831 3,169 3.156 13

Source: Bank o f England1 d«cribed in /Votes and Defin itions

figures fo ^ In d  - d  o f 1974. The
holdings of British C Z Z l ,  stocks a”  no I  differences are that

P’ P h"' ="d the end of eac”  c r n d a r  , and that data are now collected as at the th ird
£180 m illion to deposits from mid-May 1975 ^^ta  fo r mid-March are not available.) Improvements in coverage added some
loans and bills; mortgages are not Included here hi  ̂ nominal values up to  December 1974. (4) Figures fo r local authorities comprise temporary
national organisations other than the IMF f f i lT  investment in the UK public sector. (5) Includes non-interest bearing notes held by inter
residents. Therefore, the apparent chance durinn th end-November 1975 reflect the annual market valuation of stocks held fo r overseas
of payments statistics. (7) Deposits w ith  quarter differs, by the am ount o f the re-valuation (83). from  the cash flows recorded in the balance
ndonesia, Iran, Iraq, Kuwj.it, Libya Nigeria Oman^Vi^?^ authorities and hire purchase finance companies. (8) Algeria, Bahrain. Brunei, Ecuador. Gabon,

. 9 la. uman. Qatar. Saudi Arabia. Trin idad and Tobago. United Arab Emirates and Venezuela.

0

^ 4  "
June • • •'
geptejnbef

OecefTibefl̂

19,5 Miff" ■ • ■ 
June
Septefflbcf 
Qeccnibet -

1976 Marcb. • • • 
J u n e - '-  
September 
December

1975 July 1 6 ^
Augusts
September

October 1! 
November 
December

1976 January 2 
February 
March 17,

April 21. 
May 19 . 
June 16.

Oil-exporting count 
1974 March.. 

June . .  
Septembi

Decembe

1975 March . 
June . .  
Septemb 
Decembi

'976 March 
Jur>e I «
Septemb
Decemb

1975 Ju ly ig  

August:
Septemt

October
Novemb
Oecemh

februar 
March 1
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Exchange reserves in sterlinq- and bankinn a^ri ^
to holders other t h L  n»nr^i liabilities in sterlinglu noiaers other than central monetary institutions!’ ) O VERSEAS

t a b l e  11.8 {continued)
Analysis by component and country groups

End o f period(2)

Exchange resen/es in sterling held by central monetary institutions

Total

European Economic C om m unity countries
1974 M arch .......................................................................I 280

J u n e ......................................................................... I 226
S ep tem ber............................................................. | 267

223
December(2)

177

1975 March ................................................................ 1 92
June .................................................................... I 117
S e p te m b e r......................................................... I 112
Decem ber............................................................I 124

1976 M arch ................................................................... 171
J u n e ......................................................................... 1 113
September 
December,

1975 July 1 6 .......................................................................  112
August 20 ......................................................... I 111
September 17 ......................................................| 107

October 1 5 ......................................................... 1 86
November 1 9 .....................................................I 126
December 1 0 .....................................................I 140

1976 January 2 1 ............................................................ I 211
February 18 ...................................................... I 133
March 17..............................................................1 121

A pril 21.......................................................................  120
May 1 9 .......................................................................  163
June 1 6 ............  * 1^2

Oil-exporting countries(8)
1974 M arch ...................................................................... I 1^282

June .................................................................... I 1,868
S e p te m b e r............................................................ I 2,763

3,183
December(2)

3,101

1975 March ..................................................................I 3,449
June ....................................................................I 3,239

December..............................................................I 2,839

1976 March .....................................................................  2,622
June . . . .   I 1-964
September 
December

1975 July 16 ...............................................................I 9,093
August 20 ..............................................................  9,21b
September 17 ..................................................

October 15 ...........................................................  2 , 9 ^
November 1 9 ....................................................

1976 January 21   9,697
February 18 .........................................................  9,bby
March 17................................................................... 9,567

A pril 21................................................................1 9,345
^ ^ V 1 9 ................................................................
June 16

See footnotes on page 114.

British
government

stocks
(3)

60

423

669
690
697

690
690
720

Banking and money market liabilities

Total

117

1,017
1,581
2,365
2,693

2,678

2,935
2,685
2,393
2,215

1,919
1,243

2,540
2,661
2,462

2,339
2,192
2,156

2,028
1,969
1,870

1,655
1,531
1,242

External
deposits

(7)

84

699
960

1,413
1.387

1,369

1,417
1,298
1,419
1,382

1,147
784

1,276
1,486
1,422

1,430
1.397
1.397

1,288
1,261
1,199

968
987
855

Treasury
bills

( s )

33

1.309

1,518
1,387

974
833

1,264
1,175
1,040

£ m illion

Banking and money market liabilities
to other holders

Total
External
deposits

| l )

518 517

686
650
645

684
645
642

344 343

468
500
542

T reasury 
bills

1

1

1

1

Source: Bank o f England

% ̂
<5

! ' ■

i:V,
I  .  • ' \ r i♦ ̂
•V'

i -*i
!-S‘
I

 ̂ I

- ■ i .
■

•ft s

■ E

I  ^ * I  ̂ vl

: 1;

I
115

• -  - - - “r  n a' •\ .r% Ij



I

. /

O V E R S E A S

t a b l e  11-8 [continued)

anH bankinq and money market liabilities
E x d , *  " ■ • " • • • ' V  I

Analysis by component and country  groups

End of period(2)

in sterling

£ milli

Exchange reserves In sterling held by central m onetary institu tions

Total

Other countries
1974 March........................................

June ...........................................
Septem ber................................

December(2).............................

1975 March........................................
June .............................................
Septem ber..................................
December..................................

1976 March..........................................
June .............................................
September....................................
December....................................

1975 July 1 6 .........................................
August 2 0 ....................................
September 1 7 .............................

October 1 5 ..................................
November 1 9 ..............................
December 1 0 .............................

1976 January 2 1 ..................................
February 1 8 ................................
March 1 7 ....................................

April 21.........................................
May 19 ......................................
June 16.........................................

international organisations other than the 
international Monetary Fun<i(5)
1974 M arch...........................................

June .............................................
Septem ber..................................

December(2) .............................

1975 March......................................
June .............................................
Septem ber..................................
December....................................

1976 March ...........................
June .............................
September..................................
December.............................

1975 July 1 6 ..................
August 20 ................................
September 1 7 ......................

October 1 5 ......................
November 1 9 ..................
December 1 0 .............................

1976 January 21.........
February 1 8 ...........
March 1 7 ___ ’ | . "

April 2 1 .............................
May 19 ..................
June 16 ...........

See footnotes on page 114.

2.097
1.763
1.390
1,319

1,025

823
638

949
846
855

839
804
891

331

400
396

395
400
401

403
408
408

British
government

stocks
(3)

1

476

322
269

94

Banking and money market liabilities

Total

116

549

501
369

237

276
306

External
deposits

(7)

331

233
180

51

Treasury
bills
(5)

218

268
189

186

83 318 95 223 —

95 308 102 206
88 320 84 236 —

120 288 78 210 —

Banking and money market liabilities
to  other holders

Total

1.493
1,573
1,635
1,624

1,638

1.702
1.913
1,874
1,988

2,013
2,004

1,815
1.889
1.890

1,859
1,890
1,951

1,979
1,968
2,008

1.973 
1,997
1.973

External
deposits

1.489
1,569
1,630
1,620

1,634

1,695
1,907
1,869
1,984

2,009
1,999

1,811
1,884
1,886

1,855
1,886
1,947

1.974
1.964
2,005

1,970
1,993
1,968

Treasury
bills

llK
1966--; 
1967 ■
1968.
1969 - ' "
1970
,971 (<l

(b

1 0
2nd
3rd
4th quart®'

,976 istquartef 
2nd quartE

UK claims
1966 .........
1967 .........
1968 .........
1969 .........
1970 .........
19711®) (3)..

1972

.1*

1973 ...........
1974iS)(c}... 

Id ).. .

1975 Istquartr 
2nd quan 
3rd quart 
4lh quart

\ • • 1976 Istquarti 
2nd quar

Httliabilities(6)
1 966 .. . .
1967..
1 968 .. .
1969..
1970.
1971 l®)|aL;

1972

1*tquan
2'*dquai

Source; Bank o f England On K.L 7

l3|for ,k.  ̂ a
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V<89
VS69
’^ 0
i.ejo

1.695
1.907
1.869
1.9&i

2.009
1.999

1.811
1.884
1.886

1.855
1.886
1,947

1,974
1.964
2,005

1,970
1,993
1,968

4

External liabilities and claims of UK banks i
t a b l e  11.9

in overseas currencies (M
O VERSEAS

Total
all

currencies

UK liabilities
1966 .........
1967 .........
1968 .........
1969 .........
1970 .........
1971 |4) (a)

(b)

3.079 
4,488 
7.223 

12,083 
15,283 
17.667

17,605
25.460

39,017
1974 (5) (c ).....................................................................I f  47,821

(d).....................................................................K  47,451

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter

UK claims
1966 .....................
1967 .....................
1968 .....................
1969 .....................
1970 .....................
1971 (4) (a).........

48,420
54,454
60,215
63,368

68.501
75,767

3,061
4,420
7,187

12,083
14,816
16,786

(b)
1972

1973 .....................
1974 (S) (c ).........

(d ).........

1975 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

16,680
24,019

36,274
43,880
43,651

44,464
49,339
54,899
58,440

1976 1st q u a r te r .........................................................  63,158
2nd quarter.........................................................  70,050

Net liabilitie$(6)
1966 ............
1967 ............
1968 ............
1969 ...........
1970 ...........
1971 (4) (a).

467
881

(b)
1972

1973 .......................
1974 (S) (c )...........

(d ).........

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter

I  3.800

3,956 
5,115 
5,316 
4,928

5,343
2nd quarter......................................................... 5,717

End of period 

Currency

US
dollars

2.727
4.038
6,404

10,728
13,086
14.172

14,146
20,539

29,770
37,869
37,810

38,003
43.116
48,591
51,488

55,486
62,201

Other
overseas

currencies

352 
450 
819 

1,355 
2.197 
3,495

3.459 
4.921

9,247 
9,952 
9,641

10,417
11,338
11,624
11,880

13,015
13,566

2,611
3,837
6,245

10,514
12,189
13.104

450
583
942

1,569
2,627
3,682

13,023
19,422

28,174
35,194

3,657
4,597

8,100
8,686

35,194

35,457
39,669
44,739
47.914

50,868
57,109

8,457

9,007
9,670

10,160
10,526

12,290
12.941

2,616

2,546
3,447
3,852
3,574

4,618
5.092

-1 9 8
324

1,147
1,266
1,184

1.410
1,668
1,464
1,354

Emillion

Area of holder

Western Europe

EEC
countries

Other
countries

North
America

Oil-
exporting
countries

(2)

1,692
2,413
3,917
6,709
9,045

10.457

Other
countries

(3)

549
912

1,624
2.357
2,557
2,683

838
1,163
1,682
3,017
3,681
4,527

10,423 2,676 1 934 3,572
14,327

A 3,294 1,698 6,141
12,606 9,737 4,240 J 2,012 10.422
11,996 11.023 4,738 7,888 12,176
11,996 11,011 4,738 7,888 11,818

11,716 11,241 4.789 8,436 12,238
13,259 12,310 5.195 9,431 14,259
15,298 12,926 6,340 10,173 15,478
15,972 13,241 6,771 11,198 16,186

16,879 14,516 7,038 11,771 18,297
17,030 14,960 8,672 13,956 21,149 1T

1,161 1,337 563
1,453 1,855 1,112
2,166 3,263 1,758
3,570 5,884 2,629
6,270 4,528 4,018
8,167 2,507 6.112

8,139
11,165

12,518
12,086
12,086

11,980 
13,100 
13,820 
15,362

16,410
17,733

3,923
4,986
4,987

5,073
5,778
6,226
6,548

6,757
7,665

2,479
3,206

4,424
5,066

825
992

5,066

4,349
3,908
4,613
4,041

4,533
4,452

992

1,040
1,314
1,491
1,677

1,853
2,226

5,757
9,126

14,584
20,750
20,520

22,022
25,239
28,749
30,812

33,605
37,974

531
960

1,751
3,139
2,775
2,290

2,284
3,162

469
-7 0 3

b,814
6,037
6,024

6,168
6,532
6,700
6,693

7.759
7,295

-7 8 8
-9 4 3
1,639
3,527
1,971

176

440
1,287
1,727
2,730

2,505
4,220

629
1,176

1,187
6.896
6.896

7,396
8,117
8,682
9,521

9,918
11,730

-2 ,185  
-2 ,985

-4 ,162  
-8 ,574
-8 ,702

-9 ,784
-10,980
-13,271
-14,626

-15.308
-16.825

sterling terms in 1967 and from
Source: Bank of England

(1) Including certain other financial institu tions. Including arranged by UK banks under
the th ird  quarter 1971. From the fou rth  quarter 1974 Iran, Iraq, Kuwait,
the $2,500 m illion  fa c ility . (2) Algeria. Bahrain. Brunei, Emirates, and Venezuela.
Libya, N igeria, Oman, Qatar, Saudi Arabia, Trin idad and To ago, deposit which are thought to
(3| Including unallocated items; under liabilities these are mam y c  commercial bills held by banks
be held by residents o f norvsterling countries. (4) From '  ® °niuen both including and excluding these
on behalf o f customers are excluded. Figures fo r the year arranaements were introduced. Figures
bills (rows (a) and (bl respectively). (s) A t end-1974 new figures included claims
for the year 1974 are given both before the new (c) and (d) respectively). (®) Minus
on overseas customers arising from  acceptances and since 
sign indicates tha t claims exceed liabilities. 117
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t a b l e  11.10

UK public expenditure on overseas aid

Bilateral and m ultila tera l aid £ million

1971 ......................
1972 ......................
1973 ......................
1974(4) ..................
1975 ......................

1972 3rd quarter.. 
4th quarter .

1973 1st qua rte r.. 
2nd quarter. . 
3rd quarter. . 
4th quarte r..

1974 1st qua rte r.. 
2nd quarter . 
3rd quarter. . 
4th quarter. .

1975 1st qua rte r.. 
2nd quarter.. 
3rd quarter . 
4th quarte r..

1976 1st quarter(s) 
2nd quarter .

Total
(1)

273-0
282-2
284-5
351-9
436-8

43-8
78-8

111-7
57-6
53-7
61-5

138-4
58-6
53-4

101-4

152-3
67-6

104-7
112-3

169-1
92-5

Bilateral aid

Total
(1)

242-5
233-3
221-9
266-8
305-2

36-6
68-7

98-7
35-2
40-5
47-6

126-6
36-9
38-7
64-6

126-0
42-5
65-6
71-1

144-9
55-5

Financial aid

Loans

Gross

144-6
129-7
110-5
142-7
139-8

16-5
47-1

50-8
17-4
17-3
25-1

74-3
16-6
14-3
37-5

62-3
19-0
31-8
26-7

34-0
14-0

Net(2)

106-5
89-3
73-1

101-6
96-2

10-2
30-0

44-5
6-2

10-8
11-5

67-4
5- 4
6- 5 

22-3

52-3
5-0

25-6
13-3

27-1
-0 -8

Grants
(2)

44-6
42-2
38-7
47-7
69-2

8-5
8 0

13-5
8-0
9-4
7-8

17-7
10-1
10-1

9-7

23-7
9-0

15-6
20-9

71-0
21-0

Technical
assistance

(grants)

53-4
61-4
72-6
76-4
96-2

11-6
13-6

34-3
9-7

1 4 0
14-6

34-6
1C-2
14-3
17-4

40-0
14-5
18-2
23-5

39-9
20-5

C ontributions to  m ultilateral agencies

1 2

Total
(1)

30-4
48-9
62-6
85-1

131-6

7-2
10-2

Financial
aid
(3)

23-2
38-9
50-4
71-7

103-3

1-7
9-1

1 3 0
22-5
13-2
13-9

11-8
21-7
14-7
36-8

26-3
25-1
39-1
41-2

24-1
36-9

11-8
13-2
12-6
12-8

11-6
15-5
11-6
32-9

16-8
19-3
36-6
30-7

22-7
32-5

Technical
assistance

7-2
10-0
12-1
13-4
28-3

5-4
M

1-2
91
0-6
M

0-2
6-2
3-1
3-8

9-5
5-8
2-5

10-5

1-4
4-5

Regional d is tribu tion  o f bilateral aid £ million

Total (1) A frica

1971 ............................................................... 242-5 63-8
1972 ............................................................... 233-3 5 9 0
1973 ............................................................... 221-9 64-7
1 9 7 4 (4 )........................................................... 266-8 74-6
1975 ............................................................... 305-2 79-2

1972 3rd quarter........................................... 36-6 10-2
4th quarter........................................... 68-7 16-7

1973 1st quarte r........................... 98-7 26-4
2nd quarter................................... 35-2 10-8
3rd quarter...................... 40-3 12-8
4th quarter................................ 47-5 14-5

1974 1st quarte r................ 126-6 31-3
2nd quarter............ 35-9 9-5
3rd quarter................ 38-7 12-1
4th q u a r te r ......... 64-6 21-9

1975 1st quarter........... 126-0 30-5
2nd quarter.......... 42-5 11-6
3rd quarter . .  . 65-6 15-14th quarter . . 71-1 22-0

1976 1st quarter(s) 144-9 46*22nd quarter . . . 55-5 15-0

America Asia

108-8
109-3

90-0
120-2
124-8

14-7
36-0

66-7
19-2

^^Payments on earlier loans).

equivalent increase in grants"these offsettinTtra^^ heated as repayment o f past loans associated w ith  an
(3)lncludes enra^hma^^ transactions are not included in the figures shown here.
balance of payments treatrn^em'^hiciyis^o^^^^^ Development Association, in contrast to

.lonnenr. on.er

Europe Oceania Unallocated

17-3 8-5 14-8
12-4 10-9 16-9

9-8 13-8 18-3
7-7 14-1 20-2
7-4 19-3 34-4

1-2 2-8 2-8
3-3 2-8 2-9

3-4 4-2 9-7
2-7 2-2 1 2-7
2-1 3-7 3-0
1-6 3-6 3-0

1-2 3-6 11-3
2-5 3-6 2-7
2-8 3-2 2-6
1-2 3-7 1 3-4

1-7 5-4 18-3
2-2 3-5 3-9
2-7 3-8 6-1
0-8 6-6 6-1

1-9 7-1 14-7
1-9 3-7 7-2

Source; M inistry o f Overseas Development

191'
0
1973
1974
1975

,971 istqoaf^^-
2nd quarter

3rd qu3f^^ 
4th quarter

,972 1st quarter 
2nd quarter 
3rd quarter 
4lh quarter

,973 1st quarter 
2nd quarte 
3rd quarte 
4th quarte

1974 1st quarter 
2nd quarte 
3rd quarte 
4di quarte

1975 1st quarte 
2nd quart 
3rd quarte 
4th quarter

1976 1st quarter. 
2nd quarter 
3rd quarter 
4lh quarter

1975 Ju ly......
August. . .  
September

October..  
November. 
December.

'976 January 
f̂ ebruary . 
March

April....
Way....
June...

I " '* ......
August,
^lember

I



Eff

Oceania Unalioczr

8-5 m
108 1M
13-8 18-3
14-1 202
19-3

2 8 2i
2 8 25

4-2 97

2-2 27

3-7 38

38 38

3 8
3 8
3-2

113
27
28 
34

3-7

5-4
38

183
35
6-1

3 8 81
6 8

147

ioisnv
of Overseas

e x c h a n g e
Capital issues and redemptions in the United Kingdom!')

table  12.1 Total issues and redemptions

Gross
issues

1970 ..........................................  810-7
1971 ..........................................  1,263-3
1972 ..........................................1 1.674-9

754-9 
849-2

1975 ..........................................1 2,537-3

1971 1st q u a rte r....................... I 213-3
2nd quarte r...................... I 269-7
3rd quarter....................... I 378-1
4th quarter.......................1 402-2

i972

1973

1974

1975

1976

197b

1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

J u ly ............
A ugust. .  . . 
September .

October . . . 
November. . 
December. .

415-3
584-8
369-4
305-4

177-6
238-9
144-2
194-2

169-6
177-8
209-3
292-5

301-3
872-4
660-6
703-0

629-4
814-1
523-1

£ m illion

Issues less redemptions

Total

Re-
demp
tions

Total
Prefer- Ordin- 
ence ary 
shares shares

447-2
490-3
574-7
586-2
771-0
986-3

363-6
773-0

1,100-2
168-7

78-2
1,551-0

268-0
508-0
381-8

6-9
-5 7 -8
226-6

83-2 
253-6 
685-8 
140-1 
120-4 

11,284-3

291-2
248-5
120-9

442-2
118-5
142-0

74-0
82-6

175- 2 
158-5

87-8
193-5
132-3
161-1

66-6
115-3
193-2
211-1

145-4
224- 2
176- 2
225- 2

207-9
221-2
266-5
290-7

261-8
282-7
352-4

139-3
187-1
202-9
243-7

327-5
391-3
237-1
144-3

111-0
123-6
-4 9 -0
-1 6 -9

98-7
141-5
161-4
106-4

123-9
346-7
146-0

69-2

6-1

UK borrowers Overseas borrowers

Total

Local
authori

ties 
and 

public 
xirpora- 
tions

376-0
783-2

1,128-3
198-5
136-3

1,588-3

100-2
246-6

83-1
-1 5 -6

27-2
186-0

145-9
185-8
2 0 M
250-4

326-7
392-3
238-0
171-3

117-2
133-2

-3 1 -9
-2 0 -0

Listed public 
companies

Listed 
securi

ties

275-8
536-6

1,040-1
202-0
103-1

i;373-0

Un
listed
securi

ties

Total

ommonwealth Other countries

105-3
126-0
146-8
158-5

227-2 I
416-1
230-5i
166-31

93-4 
651-2 
394-1 
412-3

367-6 31-4
531-4 61-9
170-7 -3 2 -9

51-4
500-9
323-2
408-8

337-2
444-8
174-6

98-2
670-7
397-0
422-4

380-3
553-1
196-9

29-7
102-9

-1 6 -3

3 5 -OI
558-9'
375-51
403-6

350-6'
450-21
190-31 22-9

104- 6 
84-3 
77-6

105- 2 
98-4 
87-1

1976 Ja n u a ry ...........................I 186-1
F e b ru a ry ..........................I 153-0
March ............................ I  290-3

A p ril.........
M a y .........
June.........

Ju ly ..........
August . .  . 
September

October . .
November
December.

195-0
259-6
359-5

168-2
218-9
136-0

112-1

84-0
101-6

97-1

102-2
126-4
123-8

95-2

186-6 
164-2 
43-3

337-0 
20-1 
54-9

98-4 
78-2 

191-0

111-0 
158-0 
262-4

66-0 
92-5 
12-2

16-9 1-11-3

-1 -4

2-1

183-1
119-1

21-0

319-8
26-3
62-7

102-5
45-0

189-7

78-4
115-4
251-0

26-1

187-7
164-3
45-0

337-4
20-3
64-7

99-8
79- 5 

201-0

111-8
173-3
268-0

80- 7 
96-3 
19-9

29-6

180-5
162-3

32-7

319-7
34-4
49-5

83- 0 
79-8

187-8

84- 2 
118-2 
247-8

13-3 16-3

(U  Excluding British government marketable securities, see Table 3 
and Definitions.
(2) The figures fo r  Convertibles relate to  debentures and loan stock 
subscription to, equ ity capital.

,7, and international issues. See also Notes 

carrying the right o f conversion into, or

119

Public 
authori* 

ties

Com
panies

Public 
authori

ties

Com
panies

-0 -4  -0-1

-  -0 -3

-0 -7

-0 -4 -0 -5

-12 -7

-  -0 -4

-12*7

-0 -4

1-1

-  -15-1

-5 -0 -0 -9

Source: Bank of England
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CAPITAL ISSUES

t a b l e  12.1 [continued]

Total

1970 ...................... 1 275-8
971 ......................  536-6

I I 72 ............................ K ^ 6 - 2
1973 ........................... 2U-1
1974 .......................... 1 ^66’ ^
1975 ...........................I 1,402-3

1971 1st quarte r..  
2nd quarter . 
3rd quarter 
4th quarter

1972

1973

1974

1976

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 J u ly .........
August , . . 
September

October .
November
December

1976 January . 
February 
March. . .

April . , .  
May . . .  . 
June. . . .

July . . . .  
August . . 
September

October . . 
November . 
December. .

105-3
126-0
146-8
158-5

228-2
416-1
234-6
166-3

60-8
559-0
378-9
403-6

350-6
450-2
213-2

183-9
162-3

32-7

319-7
34-4
49-5

83-0
79-8

187-8

84-2
118-2
247-8

16-3

t

Capital issues and redemptions in the United Kingdom

Issues, to s  redemptions, by  UK listed pub lic  companies

A ll companies

Loan capital

Convertible
debentures

(2)
Other

82-4
209-6
231-3

21-2
-28 -6

7-8

Prefer
ence

shares

O rd in
ary

shares
Total

76-0
252-1
679-8
136-8
120-4

1.270-4

82-1
173-4
489-5

64-7
127-7
377-4

39-3
41-6
38-5

132-7

121-7
342-9
146-0

69-2

113-9
239-0

78-4
58-2

50-9
487-5
323*2
408-8

337-2
443-7
174*0

132*9
21-6
84-1

-9 -9

-1 -4

183-1
119-1

21-0

319-8
26*3
62-7

102-5 ) 24-7 
45-0 0-8

189-7 107-4

78-4
115-4
249-9

26-1 11*8

120

£ million

Financial companies Industrial and commercial 
companies

Banks
and
dis

count
houses

Hire
pur

chase
finance
houses

Insur
ance
com 

panies

Invest
ment
trust
com 
panies

Special
finance

agen
cies

Total
Loan
capi
tal

27-0 0-4 1-5 19-1 34-1 193-7 142-2
4.4 20-2 — 116-1 32-7 363-2 202-8

70-3 0-3 35-7 361-1 22-1 555-7 241-8
19-0 3-2 — 21-2 21-3 149-4 29-6
35*0 — 62*4 4-3 26-0 -1 8 *6 -7 1 *6
52*9 — 238*4 -0*1 86*3 1,024*9 30*1

0-9 7-5 22-9 2-0 72-0 62-3
1-5 11-7 — 24-3 13-5 75-0 65-3
0-8 39-7 14-8 91-5 67-2
1-2 1-0 — 29-2 2 4 124-7 8-0

14-9 ■— 86-8 12-2 114-3 65-4
9-4 35-7 193-4 0-5 177-1 50-9

121 0-3 — 54-5 11-5 156-2 52-3
33-9 — 26-4 -2 -1 108-1 73-2

9-4 20-0 10-7 32-7 11-7
9-7 3-2 — 0-1 0-8 78-2 22-9

— — — — 4.4 17-1 -5 -3
-0 -1 M 5-4 21-4 0-3

-0 -1 -0 -2 5-9 -8 -7 -1 5 -2
15-1 — -0 -1 7-6 -14 -1 -1 4 -3

— — 5-5 12-7 12-6 -1 3 -0
20-0 62-4 -0 -9 -0 -2 -8 -4 -29 -1

-0 -6 -1 -8 48-3 14-9 -1 9 -7
53-0 — 124-3 3-7 51-6 326-4 2-9

— 45*4 -1 *4 -0 *3 335*2 42*4
-0 -1 69*2 -0 *6 -1 3 *3 348*4 4-5

108*1 27*1 -4 -1 1*8 217-7 , 16*8
11*7 — 13-9 -5 *6 1*6 428*6 -2 3 *3
77-4

■
7*7 -3 *8 2*8 129*1 21*5

45-7 -1 -2 -0 -3 139-7 2-5
— — -0 -2 — 162-5 35-9
— — -0 -3 —> 33-0 4 0

-0 *1 66-1 0-5 -0*1 253-3 -0 *8
—i. — 3*1 — 31*3 7*3

— - M . -1 3 *2 63*8 -2 *0

-0*1 — 26-8 -2 *0 _ 58*3 -1 6 *0
— 0-3 -1 -4 1-9 79*0 34-3

108-2 * -0 -7 -0 -1 80*4 -1 *5

-0 -7 - 0  1 85-0 -1 2 -7
— 13-9 - 3 0 1-7 105-6 -7 -0

11-7 -1 -9 — 238-0 -3 -6

.. 4*7 -2 *8 2*0 69*1 27*7
67-4 — 3*0 -0 *8 -0*1 55*2 -1 *8
10*0 -0 *2 0*9 4*8 -4 -4

12-0 -0 -2 — 4-5 -1 1 *7

Prefer
ence

shares

-1 -4

0*4

Ordia
ary

shares

39-1
149-0
295-4

98-1
37-4

954-7

25-9
313-5
276-2
339-1

201-9
427-2

98-9

136-1
119-1
21-0

253*2
23*2
62*7

78-4
110-6
238-2

14-1

Source: Bank o f England

•  *

,«i
2nd '
3(dauartef • 
4t), quarter .

1972 Istqua^^-'
2nd quarter
3rd quarter
4itiqu3rter-

1973 I j t  quarter 
quarter

3rd quarter
4th quarter

1974 1st quarter 
2nd quarter 
3rd quarter, 
4th quarter.

1975 1st quarter, 
2nd quarter 
3rd quarter 
4th quarter

1976 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1975 July
August. . .  
September

October. .  
November 
December

'976 January 
February. 
March

April
May,.,_
June...

% s t. .
^tember

October. ,

^®^ber

1*1 .
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ta b le  12.1 {continued)

Capital issues and redemptions in the United Kingdom

issues, /ess redemptions, by UK listed public companies other than financial
companies

Total
Total

Food, 
drink 
and 

tobacco

f  ,

1970 ..................................I 193-7
1971 .................................. I 363*2
1972 ..................................
1973 .................................. I 149*4
1974 ..................................  -1 8 *6
1975 ..................................11,024*9

1971 1st quarter............ | 72*0
2nd q u a rte r..........I 75-0
3rd q u a r te r .......... I 91*5
4th q u a r te r ..........I 124-7

1972 Is tq u a rte r............ I 114-3
2nd q u a rte r..........I 177*1
3rd quarter . . . .  I 156*2
4th quarter............ I 108*1

1973 Istquarter .......... I 32*7
2nd quarter . . . .  I 78*2
3rd q u a r te r ..........1 17*1
4th q u a r te r ..........  21-4

1974 Istquarter .......... I —8*7
2nd q u a rte r.......... I —14*1
3rd quarter............ 1 12-6
4th quarter............... I —8*4

1975 Is tq u a rte r............ I 14*9
2nd q u a rte r.............I 326*4
3rd q u a r te r .............I 335*2
4th q u a r te r .............I 348*4

1976 Is tq u a rte r ................I 217-7
2nd q u a rte r ............. I 428*6
3rd quarter................I 129*1
4th q u a r te r ..........

1975 July ........................ I 139-7
August......................I 162*5
September ..........I 33*0

O ctober.................... I 253*0
N ovem ber............ I 31*3
December ............ I 63*8

1976 January ....................I 58*3
February....................I 79*0
March ...................... I 80*4

A p r i l .........................I 85*0
M ay............................1 105*6
June........................... I 238*0

J u ly ........................  69-1
August...................... I 55*2
Septem ber............ 1 4-8

O ctober....................I 4-5
N ovem ber..........
D ecem b er..........

121-7
149*5
223*0

67*9
-8 *0

686*3

15*4
175*1
241*8
254*0!

109*7
345*21

61*61

134*9
88*9
18-0

46*7
69*5

229*0

-1 -7

Cherni’
cals
and

allied
indus
tries

-0 *9

-0 *7

57*4

-0 *8

-1 *2

-1 *0

-0*1

20-1
0*4

203*8

-2 *2  -0 *1

Metal
manu

facture

Manufacturing industries

Engin
eering 
ship
build

ing and 
elec
trical 
goods

-0 *8

4*6

26*9

Vehicles Textiles

-0 -3

33-0

38-3
-0 *3

225*2

0*3

-0 -2

-0 *6

10*5

Paper,
print

ing
and
pub

lishing

-0*1

-0*8

-0 *5

-1 -0

Other

2*1 3*4 1 3*4 1 29*2
8*9 0*7 3*1 28*3

15*9 4*1 1*0 33*1
1*8 -0 -2 3*5 15*7

-0 *7 -0*1 8*4 0*4
0*3 -1 *0 21*4 129*0

_ 2*2 8*4
1*2 0*2 -0*3 3*1
4*3 ~  1 0-9 12*0
3*4 0*5 0*3 4*8

0*2 1*0 -0*1 2*2
1*4 1-7 -0*4 8-1

12*6 0-8 0*7 7*0
1-7 0*6 0*8 15-8

0*5 1 2*2 4*6
-0 -2 0*2 6*7

0*6 — 1 0*4 0*5
0-7 ^  1 0*7 3*9

0*5 —M 1 -0*1 -0*2
— 1 -0*1 -0*1
— I 9-5 1 0*6

-1*2 -0*1 -0 *9 0*1

-0*6 -0 *2 -1 *2 8-9
1*6 -0*7 -0 *2 43*7

-0*1 -0*1 23*4 67*5
-0 *6 ^  1 -0 *6 1 8*9

-0 -1  -

Public
utili
ties,
trans
port
and

com
muni

cation

CA PITA L ISSUES

Distri
butive
trades

-0 -4

Pro
perty
com
panies

-2*6

-2*3

-0*7

£ million

-2 *8

Rest

28*6
86*4
39*2
12*0

40*6
65*0
43*3

Source: Sank of England
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STOCK EXCHANGE

ta b le  12.2

Ic> Turnover {£ million)

; •
• ‘ 
g * 1975 1st qua rte r..
$ *1 »

I '■

Si

2nd quarter .
3rd quarte r..
4th quarter. .

1976 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 January . 
February 
M arch.. .

April
May
June

J u ly .........
August. .  . 
September

October .
November
December

Transactions (Thousands)
1974 ...............................
1975 ...............................

1975 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1976 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1976 January . 
February 
March. . .

April
May
June

J u ly .........
August. .  . 
September

October .
November,
December

Stock exchange transactions! M

The Stock Exchange

Number
o f

business
days

Total

56,754
94.037

28.929
22,016
19.610
23.482

35,427
22,539
18,903

16,826
10,496
8,105

6,793
8,352
7,394

6,040
5,423
7,440

21 8,176

5,026
6,030

1,804
1,684
1,209
1,333

1,581
1,220
1,015

21 355

British government 
securities

Up to  5 
years 

to
m aturity

20,061
41,218

14,770
9,329
7,759
9.360

16,742
9,682
8.239

7,344
5,556
3.842

2,889
3,342
3,451

2,458
2,742
3,039

4.404

Over 
5 years 

and
undated

18,203
26,028

6,499
4,960
6,370
8,199

10,564 
7,119 
5,777

6,380
2,322
1,862

1,720
3,268
2.131

2,010
1,267
2,500

2.058

363
391

28

Irish
government

securities

1,883
3,963

1,330
1,071

905
657

1,858
871
618

245

41

Local
au thority
securities

2,586
3,500

870
932
840
858

1,146
960

1,057

366
381
399

380

8

Stock Exchange'. The figurS^^rom^A^nH^^^ United Kingdom and the Irish Republic united to  become 'The
that statistics for the Republic o f Ireland were

122

Overseas
government,

provincial
and

municipal
securities

15

Fixed
interest,

preference
and

preferred
ordinary

shares

1,258
1,558

89

1 24

Ordinary
shares

12,617
17,545

5,011
5,226
3,331
3.977

4,594
3,529
2,851

1.799
1,339
1,456

1,262
1,138
1,129

966
866

1.019

985

3.936
4.768

1,472
1,365

898
1,033

1,219
908
718

249

Source; Council o f The Stock Exchange

•  • ;
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EXCHANGE

V

24

5,Oil 
5,226 
3,33) 
3,97?

3,33i
4,768

^nc iilOfThe

t a b l e  13.1

United
States
dollars

Paritv
November 17, 1967. 
1971
August 13(2)............
December 21 (5) . .  .

2-80

2-40
2-60571

1969 .......................
1970 .......................
1971
Jan. 1—May 10(4). . 
Jan. 1—Aug. 13(2). . 
May 11—Aug. 13(2) 
Aug. 23 -D ec. 17(5) 
December 21—31 . .
1972
Jan. 1—June 23(8). . 
June 27—Dec. 29 . . 
1973(9)(iO )(ii). . . .
1974 .......................
1975 .......................

2-3903
2-3960

2-4168

2-4866
2-5507

2-6031
2-4076
2-4526
2-3402
2-2200

1975
January.....................I 2-3626
February.................. I  2-3948
M arch ....................... I  2-4194

April ....................... I 2-3717
May ....................... I 2-3214
June ....................... I 2-2804

July ....................... 1 2-1856
A u g u s t.....................  2-1150
September............... I 2-0847

October....................I  2-0574
November............... I 2-0503
December...............I 2-0227

1976
January.....................I 2*0286
February.................. I 2*0262
M arch .......................  1 *9442

April .....................  1-8469
May .....................  1-8082
June ..................... I  1-7647

July .......................  1*7865
August ...................j 1*7834
S eptem ber............. I 1*7302

O c to b e r..................I  1*6392
November......... .. ,
December..............

Canadian 
dollars

3-0270

2-5946(3)
2-5946(3)

2-5740
2-5023

2-4471

2-5028
2-5511

2-5925
2-3731
2-4528
2-2883
2-2575

2-3497
2-3961
2-4195

2-3971
2-3869
2-3400

2-2524
2-1900
2-1404

2-1087
2-0786
2-0503

2*0418
2*0142
1*9165

1-8162
1-7731
1-7186

1*7366
1-7584
1*6877

1*5946

Belgian
francs

140-00

120-00
116-78

119-85
118-96

119-98

116-54
115*11

114-59
105-90

95-30
91-03
81-40

83-68
83-19
83-05

83-32
81-03
79- 68

80- 47
80- 94
81- 71

80-06
79-95
79-86

Foreign exchange rates
Average o f da ily  Telegraphic Transfer rates in LondonOI

SECURITY PRICES

Swiss
francs

12-2439

9- 8018(4)
10- 0059

10-308
10-327

10-377

9-891
9-862
9-959

10-041
9-103
7-758
6-965
5-7228

5-9539
5-9231
5- 9899

6- 0631 
5-8219 
5-6868

5-7048
5-6649
5-6486

5-4764
54364
5-3247

79*69
79*23
76*26

71-92
70-83
69-94

70*91
69*58
66*42

61*10

5*2802
5*2042
4*9856

4-6705
4-4966
4-3579

4*4378
4*4246
4*2789

4*0094

French
francs

Italian
lire

Nether
lands

guilders

13-824 1,750-0 10-136

13-330 1.500-0 8-688(4)
13-330 1.515-2 8-455

(6 ) 1,499-1 8-660
13-244 1,502-4 8-664

— 8-683
13-336 1,505-4 _

— 8-584
13-728 1,520-3 8-355
13-325 1,515-2 8-325

13-175 1.521-3 8-331
12-094 1,402-1 7-746
10-899 1,426-4 6-837
11 -246 1,521-9 6-283

9-5003 1.446-69 5-5993

10-309 1,522-39 5-797
10-243 1,527-39 5-762
10-151 1,526-21 5-733

9-951 1.501-87 5-742
9-409 1,455-90 5-579
9-129 1,425-90 5-492

9-226 1,418-67 5-574
9-250 1,412-54 5-581
9-314 1.412-60 5-605

9-059 1.395-03 5*460
9-0305 1,391-30 5 4 43
9-0131 1,380-62 5-433

9.0790 1,424*05 5*418
9*0614 1,554*02 5*395
8*9932 1,605*07 5*232

8-6210 1,622-17 4-962
8-4983 1.548-71 4-911
8-3588 1.497-49 4-831

8*6408 1.495*25 4*874
8*8633 1,493*36 4*775
8*5058 1.460*20 4-509

8*4581 1,401*00 4*175

Deutsche Swedish Nor
mark kroner wegian

kroner

11-20 14-485 20-000

8-784(4) 12416 17-143
8-397 12-541 17-316

m 12-356 17-074
8-736 12-423 17-116

8-771 1
— 1 12-479 17-213

8-513 __ 1
8-283 12-462 17-047
8-333 12-432 17-104

8-293 1 12-437 17-208
7-680 11-403 15-805
6-540 10-674 14-076
6-049 10-374 12-913
5-4469 11 9-1912 11-5672

Danish Austrian 
kroner schilling

19-34 I 72-80

18-00 159-40(4)
18-188 60-71

17-970 61-81
17- 964 61-93

-  I 62-42
18- 1 0 0  ,

' 60-36
18-070 I 61-48 
18-034 60-30

18-175
16-395
14-777
14-227
12-720

60-24
55-52
47-82
43-64
38-53

5-583
5-573
5-603

5-631
5-454
5-336

5-393
5-440
5-454

5-307
5-304
5-302

9-538
9-521
9-480

9-414
9-126
8- 925

9- 011 
9-120 
9-258

9-028
8-991
8-915

12-061
11-976
11-871

11-819
11-477
11-171

11-341
11-550
11-674

11-358 
11 -307 
11 -239

13-273
13-240
13-135

13-075
12-667
12-393

12-484
12-593
12-661

12-377
12-362
12-434

39-64
39-55
39-72

39-85
38-65
37-73

37- 99
38- 37 
38-52

37*59
37-54
37-39

5*279
5*188
4*976

4-686
4-631
4-547

4*599
4*511
4*311

3*983

8*879
8*861
8*560

8-131
7-977
7-849

7*980
7*871
7*527

6*978

11*267
11*188
10*778

10-143
9-936
9-788

9*979
9*830
9*395

12*490
12*440
11*939

11-153
10-962
10-813

11*005
10*846
10*368

37*28
37*03
35*71

33-56
33-15
32-53

32*74
32*03
30*56

8*714 9*652 28*27

Rates to  £

Portu
guese

escudos

68-11
68-44

68-82

68-02
69- 15

70- 45 
64-63 
59-58 
58-89 
56-38

Japanese
yen

1,008-0

864-00
802-00

857-84

57- 67
58- 06 
58-31

58-33
56-57
55-38

55- 63
56- 01 
56-20

54*97
54-81
54-85

863-78

810-74
803-11

794-35
712-94
664-56
682-66
658-08

55*35
55*60
55*67

54-66
54-51
54-80

56*02
55*62
53*89

51*29

707-77
698-32
695-11

692-43
676-27
668-94

647-48
630-09
624-78

621-90
620-19
617-99

617*81
610*97
584-18

552-25
540-49
527-86

526*43
518*63
497*15

477*08

Source: Bank of England, „  _____  iT i n n  15 Auaust 1971 the convertib ility
(1) Certain other exchange rates are shown in ^ 0,13̂  sterling parity remained unchanged
of the US dollar in to  gold was tem poran ly suspended. The ® ^ *2-42: the officia l selling£1 =$2-40 bu t the Bank o f England w ith d re w  the form er o ffic ia l buying r ^

rate of $2-38 remained unchanged. Several other counu.es^sus^^^^^^ h^ 1971 - the Swiss franc was revalued by
(3) From 1 June 1970 the Canadian

government suspended maintenance o f dealing w ith in  o ffic ia l lim its . ^  suspended maintenance of dealings w ith in  o ffic ia l lim its,
the Austrian sch illing by 5-1 % fro m  62-40 to  59-40. The D -tc h  and o f currencies was announced. Pending legislal
conclusion of the Group o f Ten meeting in Washington on 17/ ec j  n«uu're n tra l'o r 'm id d le  rates’ . Following the legislation, some o t es«>
Congress to  a lter the US do lla r price o f gold, m ember countries announced . f,om  11-849 to  13-330. Average rates: 1
fo rm a lly  adopted as parities, (6) On 10 August 1969, ĥ ^̂  c L a n  government suspended maintenance o f th  n
8  August 11 861 :11  August to  31 December 13-307. (7) On 30 September 1969^ th^^ ^ revaluation o f 9-3% over the previous parity o f
o ffic ia l lim its  u n til the new pa rity  was established on 27 O cto October to  31 December 8-838. (®) The Bank o npned on 13 February
1 January to  29 September 9-554; 30 September to  24 ^ m a r k e t  was closed on 12 February 1973
dealings w ith in  o ffic ia l lim its  from  23 June 1972. ^  '^^h® Lon European central l^anks w 'tW m w  fmm
after the announcement o f the  devaluation o f the US revaluation of the Deutsche mark, w ith  tha Austrian schilling was revalued by
1973. The m arket o ff ic ia lly  re-opened on 19 March. 2  Ju ly 1973
floating jo in tly  against the dollar. (> >) On 29 June 1973 November 1973 the Norwegian kroner was revalued by
4*8%; on 1 7 September 1973 the D utch  guilder was revalued by 5%. on
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f o r e i g n  e x c h a n g e Foreign exchange rates

t a b l e  13.2
Middle dosing spo. rates and three months forw ard margins in Londond  ) Rates to £

1975 April 30 . 
May 30 • 
June 30 •

• 4

July 31 • 
August 29 
September30

• 4

October 31. . 
November 28 
December 31.

1976 January 3 0 .. 
February 27. 
March 31 . .  .

April 3 0 . 
May 28. . 
June 30. .

July 30. . .  . 
August 31 . 
September30

October 29. . 
November 30 
December 31

US dollars

Spot
3 months 

forward 
(cents)

2-3522
2-3167
2-1845

3-49
2-95
2-20

2-1515
2-1102
2-0436

2-0785
2-0202
2-0233

2-0292
2-0253
1-9158

1-8410
1-7590
1-7847

1-7842 
1-7764 
1 -6680

-2 -5 0
-2 -5 3
-3 -73

Canadian dollars Belgian francs

Spot

2-3962
2-3722
2-2592

2-2217
2-1787
2-0942

2-1147
2-0407
2-0557

2-0322
1-9947
1-8857

1-8037
1-7247
1-7287

1*7392 
1-7432 
1 -6232

1-5860 -6 -0 6  1-5412 -4 -3 5  58-42 —92-0

3 months 
forward 

(cents)

-3 -1 5
-2 -4 0
-1 -8 5

-1 -8 5
-1 -0 5
-0 -8 5

-1 -4 0
-0 -8 5
-0 -8 5

-0 -6 5
-0 -2 5
-fO-05

-0 -5 0
-1 -0 0
-2 -5 5

•1 -30 
1-60 
3-00

Spot

82-52
80-95
77-15

82-50
81-20
81-65

80-15
79-82
79-95

-112-0  
-112-0  
-7 2 -5

79-62
79-35
74-75

71-40
69- 82
70- 80

70-20
69-00
62-80

3 months 
forward 

(cen
times)

-9 0 -0
-8 5 -0
-7 0 -0

-6 0 -0
-8 5 -0
-8 7 -0

-3 7 -5
+60-0
+ 2 0 0

Swiss francs French francs 
(commercial)

Italian lire 
(commercial)

Netherlands
guilders

Spot

3 months 
forw ard 

(cen
times)

Spot

6-012
5-791
5-465

5-802
5-666
5-6087

5-4562
5 4 1 1 2
5-3025

5-2812
5-2037
4-8650

4-6312
4-3275
4-4037

4-4287
4-4050
4-0800

-1 1 -7 5
-1 0 -0 0

-9 -1 2

9-732
9-350
8-825

-9 -3 7
-11-50
-10-70

9-386
9-275
9-216

11-80
10-25
10-50

9-034
9-005
9-038

-11-90
-9 -8 0
-10-30

9-084
9-088
8-964

-1 1 -1 5
-1 1 -3 7
-1 4 -8 0

8-581
8*308
8-459

-1 2 *2 5
-1 3 -0 0
-1 3 -6 2

8-767
8-762
8-230

3 months 
forward 

(cen
times)

Spot

-6 -5 0
-4 -0 0
-1 -7 5

1,485-9 
1,447 -6 
1.377-1

-1 -5 0
-4 -5 0
-7 -2 5

1,431-5 
1,410-6 
1.401-9

-9 -7 5
-9 -2 5
-9 -6 2

1,399-1 
1,381 4  
1,382-9

1,538-7
1,561-4
1,610-3

-1 -5 0
-4 -5 0

-1 0 -2 5

1,656-5
1,483-8
1,497-7

•3-25
•6-00
8-00

1,490*1
1,493-5
1,433-6

3-8575 -1 8 -1 5  7-932 -5 *7 5  1369-5 +45-00 3-980 -11-75

3 months 
forward 
(lire)

Spot

+5-75

5-689
5-567
5-330

+11-50
+4-50
+4-00

5-704
5-574
5-576

5 4 54
5441
5 4 29

+1-12
+3-50

+47-00

5-407
5-425
5-150

+73-00
+33-00
+27-00

4-940
4-839
4-864

+19-00
+67-00
+41-00

4-830
4-694
4-275

1975 April 30 
May 30 
June 30

• $

♦ $

July 31 
August 29. . .  
September30

October 31. . 
November 28 
December 31

1976 January 30. 
February 27 
March 31 . .

April 30 
May 28. 
June 30

July 30 . . .  
August 31 . 
S e p te m b e r3 0

O c to b e r  2 9 .  . 
N o v e m b e r  3 0  
D e c e m b e r 31

Deutsche mark Swedish kronor

Spot

3 months 
forward 
(pfen

nig)

Spot
3 months 

forward 
(ore)

Spot

5-591 -11 -0 5 9-322 -4 -5 0 11-790
5-431 -8 -4 5 9 0 99 -3 -0 0 11-425
5-144 -7 -37 8-594 - 3 0 0 10-790

5-526 -9 -8 5 9-240 -3 -2 5 n -6 7 9
5-449 -9-25 9-214 -7 -0 0 11-675
5-406 -9 -87 9-190 -7 -7 5 11 -632

5-314 -10 -20 9-030 -9 *8 7 11-345
5-302 -10 -10 8-927 -9 -2 5 11-225
5-299 -9 -4 5 8-900 -8 -5 0 11-300

5*252 -9 -00 8*884 -8 -8 0 11 *247
5*205 -7 -45 8*886 -6 -2 5 11*226
4-866 -8*13 8*440 -5 *2 5 10-588

4-670 -8 -6 3 8*075 -5 -5 0 10-0854*559 -9 -5 0 7-820 -7 -5 0 9-7364-592 -11-45 7-936 -1 1  00 9-916

4-537 -9*35 7*929 -7 *0 0 9*8744-492 -9 -6 5 7*831 -5 -0 0 9-7894-062 -11 -4 5 7*104 +6*50 8-867
3-806 -15*50 6-679 -11 -5 0 8-377

( ' )  F o rw a rd  m a rg in s : fo r e ig n  c u r r e n c y  a t

Norwegian kroner Danish kroner

3 months 
forward 

(ore)
Spot

3 months 
forward 

(ore)

-7 -5 0
-2 -5 0
-5 -0 0

12-867
12-635
11-954

-3 -5 0
-6 -5 0
-12-75

1400
13-00
13-50

12-826
12-612
12-667

11-0
14- 5
15- 0

•15-12
12-75
11-75

12-408
12-371
12-484

16-12
18-75
17-25

-14-37
-10-75
-4 -0 0

- 5 0 0
-3 -7 5
-16-50

-8 *5 0
-7 -0 0
-0 -2 5

-1 9 -2 5

12-475 
12-494 
11 -643

11 -066 
10-774 
10-962

10-937
10-757
9-790

9-326

-11-37
-3 -5 0
-2 -5 0

+ 1-50 
-3 -2 5  

-1 2 -5 0

-5 -0 0
+5-00

+34-00

Austrian schilling
Portuguese

escudos

Spot

3 months 
forward 

(gros- 
chen)

Spot

3 months 
forward 

(cent
avos)

39-52
38-42
36-27

-5 2 -5 0
-4 2 -5 0
-3 3 -5 0

57-85
56-62
53-45

+25-0

+ 132-0

39-00
38-45
38-35

-4 4 -5 0
-5 2 -5 0
-6 1 -5 0

56-90
56-17
55-90

37-60
37-50
37-35

37-12
37*17
34*95

33*42
32*57
32-85

32*25
31*80
28*75

-5 1 -0 0
-5 7 -0 0
-5 3 -0 0

55-07
54- 77
55- 32

-6 5 -0 0
-5 0 -0 0
-4 3 *0 0

55*37
56*45
56*15

-1 2 -5
+7-5

+ 120*0 
+15-0 
+82-5

-4 2 -5 0
-6 0 -0 0
-8 0 0 0

25

a p r e m iu m - Z d is c o u n t  + ;  s t e r l in g  a t  a d is c o u n t - Z p r e m iu m  + .

27*05

-6 6 *0 0
-6 2 *0 0
-6 2 *5 0

-8 7 -0 0

54-67
54-12
5 6 0 7

+75*0
+220*0
+215*0

+42*5
+5*0

+1850

1*72
•3>

55*7 
55 
51*9d

49-90

+170-0
+147*5

+55-0

-2 7 *5

3 months 
forward 
(cents)

-10-37
-9 -75
-8-87

-10-00
-9 -25
-9 -50

-8*87
-8-50
-7-38

-7*50
-8 -62
-8*75

-9 -0 0
-8 -62
-7-87

-4-75
+2*00
-4*50

Japanese
yen

Spot

6 8 7 -1 2
6 7 5 -0 0
6 4 5 -3 7

640-12
628-75
618-62

627-00
612-25
617-37

616-25
612-00
5 7 3 *7 5

5 5 0 -5 0
5 2 7 -6 2
5 3 1 -8 7

523-25
514-12
478-25

466-75

I

Source: Bank o f England

,0

April 20 ■ 
MaŶ O-- 
jufie ̂  ■

Juhr3l-- 
August 29 ■ 
Septet'be' 3C

November̂
31

1916 pebrusrv2/'
Mardi31 •

April 30 
W3V 28.- 
June 30.

July 30 • • • 
August 31 • 
ScpiBmbero

October 29. 
November 3' 
December 3

(I) Calculated f 
discount -  /  pn

TABLE 13.4

Year

1st quarter 
2nd(iuarte 
3rd quarter 

quarter

r

Januery, 
Tebruary 
March » *

April
May
Aine

* «

Ajly

t̂embef

Ottober,
JJ»rember

eft
fate on
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^75
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■6' +41«00

*45< I0

Portuguese
escudos

Spot

57-85
5 6 8 2
5 3 4 5

Smooths
forverd

(certt-
avos)

+1328

Sp«

68712
675«
6453)

+17(HI
+147*5

>
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t a b l e  13.3

Foreign exchange rates

TTiree months forward margins in London^)

FOREIGN EXCHANGE

United
States
dollars

Canadian
dollars

Belgian
francs

1 9 7 5  J a n u a ry  3 1 ....................  - 5 - 2 7
F e b r u a r y  2 8 .................... I —6 - 2 9
M a rc h  2 7 . ......................... I — 5 * 1 1

A p r i l  3 0 ........................... I — 5 -9 3
M a y  3 0 ..............................I —5 -0 9
J u n e  3 0 ............ ............  —4 - 0 3

J u ly  3 1 ...........................  —4 ‘ 1 6
A u g u s t  2 9 ....................  —3 * 3 7
S e p te m b e r  3 0 ............... | - 3 - 2 9

O c to b e r  3 1 ...................... I —4 *9 1
N o v e m b e r  2 8 ...............  —4 * 8 7
D e c e m b e r  3 1 ................. I —5 *0 4

1 9 7 6  J a n u a ry  3 0 ...................... I — 5 * 0 5
F e b r u a r y  2 7 .................... I —3 * 5 7
M a rc h  3 1  ...................... I —4 - 2 2

A p r i l  3 0 ........................... I —5 * 4 3
M a y  2 8 ...........................  —5 * 7 5
J u n e  3 0 .........................  —8 * 3 6

J u ly  3 0 .........................  - 7 * 1 5
A u g u s t  3 1  ....................  — 7 ‘6 1
S e p te m b e r  3 0 ............ I — 1 1 * 0 8

O c to b e r  2 9 ....................... I - 1 5 - 2 8
N o v e m b e r  3 0 ...............
D e c e m b e r  3 1 ...............

-5 -8 8
-6 -6 3
-5 -4 8

-1 -9 2
-2 -4 2
-2 -2 0

-4 -3 6
-4 -2 0
-3 -6 3

-1 *2 8
-0 -5 0
+0-11

-2 *9 9
-3 *6 7
-7 -4 0

-1 1 -2 9

-5 -5 9
-5-61
-3 -6 3

-2 -3 9
-0 -6 3
-+2-41

+0-56
-2 *5 8
-5*51

-2 *1 4  
-+3*48 
+ 1*27

-6 *3 0

Swiss
francs

French
francs
com

mercial

6-82
-8-57
-7-30

-3 -3 6
-2 -7 6

Italian
lire

com
mercial

+1-97

+1-45

-0 -6 4
-1 -9 4
-3 -1 5

-0 -7 0
-2*17
-4 *8 5

-9 -6 3
-10*51
-1 3 *4 4

-11*06
-1 1 -8 0
-13*35

-1 8 *8 2  -2 *9 0

+ 1-67

+3-21
■H-28
+ M 4

+-0-29
Hi-89

•m -6 7

+17-63
+8*90
+7*21

+5*10 
+ 17-94 
+ 11*44

+13-14

Nether
lands

guilders

-4 -9 8
-5 -36
-5 -2 8

-7 -2 9
-7 0 1
-6 -66

-7-01
-6 -6 4
-6-81

Deutsche 
mark

Swedish
kronor

-1 -47
-1 -80
+0-42

-3*96
-2-81
-2 -49

-3*93
+1-70
-4-21

-8*24
-8 *59

-11 -2 8

-3 -53
-2 -55
+3*66

(!)  Calculated from  the data used fo r Table 13.2. Foreign currency at a premium —/ discount +; sterling at a 
discount — /  premium +.

Sterling effective exchange rate

Percentage deviations from  Smithsonian parity! i)

TABLE 13.4

1972

Averages

1973

Year . . . .

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

January. . . 
February.. 
March . . . .

-4 -5 4 -14 -6 5

1974

-18-15

July ___
August . . , 
September

October. . 
November 
December

-18-48
-18*33
-17-58

-17*05
-17 -36
-17-09

-17 -04
-17-51
-17-99

-18-43
-19 -83
-21-12

(M New parties agreed at the conference on currency re-alignment e fiouresare averages of the closing 
Washington in December 1971. From  January 1972 to  February ^.,o,anP^ o f the closing effective
effective rate on Fridays during the m onth. From  March 1973 t ey are published in Economic
rate on every working day o f the m onth. For fu rther in form ation see
Trends, June 1974.

125

Percentage per annum

Nor
wegian
kroner

+0-50
+3-36
+0-85

-2 -54
-0 -88
-1 -85

Danish
kroner

Austrian
schilling

-0 -83
-1 -60

- 1 0 9
- 2 0 6
-4 -27

-3 -43
-4 -60
-4 -74

-1 -98
-1 -54
-6*66

-3*44
-2*86
-0-11

-11-81 -16*29  -6 *8 9  -9 -19

-3 -65
-1 -12
-0-86

+0*54
-1*21
-4 *56

-1*83
+1*86

+13-89

-1 *82

5-43
•608
•5-68

-8*19
-7 *80
-8 -70

-12-87

Portu
guese

escudos

-0 -35
-6 -58
-1 -03

+1-75

+9-88

-0 -8 8
+0-53

+8-72
+1*10
+5-97

+5-42
+15-59
+15*32

+3-11 
+0-37 

+ 13*20

+12*20
+10-66

+4-24

-2 *20

Source: Bank of England

19 December 1971 = 0.00

1975 1976

-25-67

-21-57 -31*07
-24-10 -38*02
-27-36 -39*71
-29-64

-21-74 -30-01
-21-61 -30*29
-21-36 -32-92

-21-96 -36*66
-24*37 -37*97
-25-98 -39-44

-26-77 -38*53
-27 -53 -38*99
-27-77 -41-62

-29-30 —45*68
-29*55
-30-08

Source: HM Treasury
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Foreign exchange rates: related items

January 31 . 
February 28 
March 29 . .

April 30 
May 31. 
June 28

July 31 . . . .  
August 3 0 .. .  
September 30

October 31. . 
November 29 
December 31.

1975 January 31. 
February 28 
March 27. . .

April 30 
May 30. 
June 30

July 3 1 .........
August 29 . .  
September 30

October 31. . 
November 28 
December 31

1976 January 30 
February 27 
March 31 . .

April 30 
May 28. 
June 30

July 30.........
August 3 1 . . .  
September 30

October 2 9 .. 
November 30 
December 31

Interest on 
US Treasury

bills
{3 months)

lU

Interest on 
US $ deposits 

in London 
(3 months) 

(2)

Interest rate d iffe ren tia ls l3 )

UK
Treasury 

b ills on US 
Treasury 

bills

Local author
ity  tem por
ary loans on

Inter-bank 
sterling 

deposits on

Euro-dollar deposits in 
London

Per cent per annum

8- 03
9- 27 
6-23

5-79
5-63
5-59

5-68
5-28
5-88

6*47
6-53
6-56

5-53
5-64
5-26

4-74 
4-96 
5 06

4- 95
5- 60 
5-48

4-97

-5 -7 7 -2 -8 4 -3 -0 3 1-7900 132-50ij
BR3 -4 -5 7 - 3 0 8 -3 -0 2 1-7604 162-50KJ

1000 -5 -8 9 -3 -4 4 -3 -9 4 1 -8688 173-00

11-69 -2 -71 -2 -8 9 -3 -2 0 1-8926 169-25

11-88 -fO-34 -1 -9 8 -2 -11 1-7954 156-75

13-50 -I-0-87 -3 -1 8 -2 -9 9 1-7778 144-25 0-5051

13-56 -t-1-78 -1 -9 9 -2 -1 1 1-6755 156-00 0-5063

13-94 -r-0-17 -3 -2 8 -3 -4 7 1-6124 156-00 0-5111

12-19 -H-80 -3 -4 6 -3 -6 5 1-5872 151-25 0-5090

10-12 -0 -7 7 - 1  99 -2 -1 8 1-5505 167-00 0-5121
10-62 -1 -41 -2 -7 5 -2 -9 4 1-4116 184-00 0-5194
10-06 -3 -9 4 -5 -1 5 -5 -5 9 1-3807 186-50 0-5213

7-44 -0 -6 8 -0 -4 6 -0 -8 4 1 -4449 175-80 0-5210
7-31 -1 -9 3 -2 -1 0 -2 -7 9 1-3908 181-75 0-5194
6-97 - M 5 -1 -5 8 -2 -1 4 1-3955 177-25 0-5183

6-81 -1 -9 9 -2 -7 4 -2 -8 0 1-2887 167-00 0-5276
6-06 -0 -7 4 -1 -1 5 -1 -2 1 1-2381 16700 0-5394
6-75 -0 -2 3 -1 -2 8 -1 -0 9 1-2776 166-25 0-5625

6-97 -♦■0-03 -0 -5 7 -0 -5 7 1-4031 166-70 0-5547
7-34 +0-72 -0 -21 -0 -2 7 1-2591 159-80 0-5623
8-06 +0-8A -0 -4 7 -0 -7 3 1-3228 141-25 0-5705

6-81 +1-27 -0 -1 0 -0 -2 5 1-2660 142-90 0-5713
7-06 -^0•75 -0 -4 9 -0 -6 8 1-2228 138-15 0-5806
5-87 -H3-59 — -0 -1 9 1-2396 140-25 0-5788

5-37 -0 -3 8 -0 -5 5 -0 -9 8 1-2107 128-15 0-5760
5-62 +0-23 -0 -1 3 -0 -41 1-3437 132-30 0-5766
5-59 -0 -7 4 -1 -1 2 -1 -3 1 1 -2660 129-60 0-6036

5-53 -0 -2 3 -0 -7 7 -1 -0 5 1-1872 128-40 0-6240
6-62 -0 -0 9 -1 -0 6 -0 -9 0 1-1975 125-50 0-6479
6-00 -2 -51 -3 -1 7 -3 -1 4 1-2264 123-80 0-6434

5-78 -1 -2 6 -1 -6 8 -1 -6 8 1*2895 112*50 0-6428
5-62 -1 -5 8 -1 -9 8 -2 -0 4 1-2286 104-00 0-6485
&-81 -3 -5 3 -4 -0 8 -4 -0 8 1*1255 116-00 0-6898

5-44 -5*31 -5 -4 7 -5 *5 3 1*1268 123*15 0*7190

I n v e s tm e n t  
d o l la r s { 2 ) ( 4 )

London
gold

price per 
fine 02. 

(p.m. fix ing)

Special
Drawing
RightsIS)

US $

selling rate in New Y ork fo r 3-m onthly Treasury bills, expressed as a y ie ld  (per cent per annum of
365 days).
(2) Middle-closing.
(3) These comparisons are obtained by deducting the forward premium fo r US dollars from  or adding the

^he UK rates before taking the difference between rates. UK short-term
i a \ c  ^ ^ o v v fi in  T a b le  1 3 .1 0 .  T h e  c o m p a r is o n s  r e fe r  t o  3 - m o n t h  ra te s .

fo r the purchase of quoted foreign
(SI T h ^ in r  investment outside the Scheduled Territories.
Riqhts (SDR^^n'^"^ onetary Fund has pu t in to operation a new method o f valuing Special Drawing 
currencies of °  currencies, using the standard 'basket' technique. The 'basket' consists o f the
which belona to  the weighted w ith  regard to  their relative importance. The currencies are those
Tn ave"3qe ^ exports o f goods and senrices o f a t least one per cent

day the Fund vahtP«! tho ^  ^ ' ’e^Ponse to  exchange market movements. Once each business
Stat del ar the 'basket' at their market exchange rates fo r the United
States d o l'J  T h r S D r ^ t l  w ill y ie ld the rate of the SDR in terms o f the United

dollar and calculating it against t h i  doUrr-SDR r a t f "
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£ sterling US$

1-20635

1 -20296 
1-18460 
1-18713

1-19506 
1 -20692 
1-22435

1-23890
1-26038
1-24865

1-24144 
1 -24682 
1-23641

1 • 19098 
1-18700 
1-16427

1-1688
1-1687
1-1563

1-1507
M 4 2 9
M 4 6 1

1-1469
1-1508
1-1571

1*1547

i.n3<

1-1858
M 7 1 0
1-17008

Source: Bank o f England
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0-5705
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0-5806
05788
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British government securities SECU R ITY PRICES

t a b l e  13.6

9% Treasury stock 
1978

Prices and y ie lds(i)

11V4%Treasury stock 
1979

■ 1968 1 —
Nominal 1969 1 —
amount 1970 1 —

outstanding 1971 1 ^
at end 1972 I —

of year(2) 1973 600
(£ m illion) 1974 600

1975 1,500

November 30 
December 28

1974 January 2 5 . . 
February 28 . 
March 29 . . .

A pril 26 . . .
May 3 1 .........
June 28 . . .  .

July 26 . . . .  
August 30 . .  
September 27

October 25 . 
November 29 
December 27

1975 January 31 . . 
February 28. 
March 27 . . .

June 27

October 31. . 
November 28 
December 24

May 28. 
June 25

August 27

October 2 9 . . 
November 26 
December 31.

Net
price Gross

yie ld

Grossed- 
up net 
yield

92-8 11-14 11*73
87-9 12*75 13*77
89*7 12*20 12*96

88*6 12r64 13*44
89-9 12-24 13*43
88-2 12-88 14*37

89-5 12*48 13*71
92-5 11-47 12*16
90*0 12-43 13*38

92-6 11-53 12-01
91-8 11.92 13*16
93-3 11*40 12-32

93*4 11-41 12*22
91-5 12-21 13*19
90-8 12-59 13*58

95-1 10-89 11*03
95*6 10-72 11*50
96-5 10-38 10*88

95-8 10-74 11*31
95*2 11*05 11*57
94.9 11*22 11-66

93*9 11*75 12-25
94-8 11*44 12-66
95-0 11*41 12-45

93-9 12*05 13*17
94.1 12*02 12*94
95-1 11*59 12-10

97-2 10-52 10-26
98-9 9*61 9-99
98-9 9-62 9-81

97-8 10-35 10-62
95*8 11-63 12*26
96*7 11*14 11*29

96*4 11*51 11*47
97*3 11*01 12*11
96-0 11*84 13*11

94-1 13*93 15-85

Net
price

600 
600

Redemption yields

9% Treasury convertible stocki
1980

8Vj% Treasury stock 
1980-82

«  1 861
~  1 861
— 1 861

1.000 861
1.000 861
1.000 861

Redemption yields

97*53 12-23

97- 44 
96-50 
94-56

99- 69
100- 63
101- 94

101- 63 
100-88 
100-28

98- 88
99- 75 

100-03

98-78
99*25

100- 16

100- 25 
103-53
102- 91

101- 63
98- 88 

100-34

99- 75 
100-28
98*75

12*26
12*57
13-21

11-60
11-29
10-87

10- 95
11- 19 
11-38

11.87
11-60
11-49

11-95
11-77
11-43

10*64
10-12
10- 32

10-81
11- 97 
11-33

11-60
11- 39
12- 12

rossed- 
jp  net 
yield

Net
price Gross

yield

90-3 1 11-18
84-9 12-57
84-7 12-66

83-2 13-09
83-8 12*98
81-5 13-64

84-0 12-99
85*8 12-52
82-4 13-53

85-2 12-78
82-9 13-52

12-45 85-8 12-70

12*38 85-0 12-97
12-64 82-4 13-82
13-38 82-8 13-76

11-78 90-2 I 11-62
11*24 90-6 11-51
10*52 93-5 10-72

10-48 92-6 10-99
10*62 92-8 10-98
10*74 92-5 11-08

11*27 90-8 11-65
11-67 91-2 11-57
11-37 91-0 11-65

11.82 88-8 12-40
11-40 89-1 12-36
10*74 90-8 11-84

10*46 94-4 10-73
9-54 96-5 10-07

Grossed 
up net 
yield

Net
price

93-28 15-00 16-14

9-67

10- 14
11- 61 
10-49

10- 59
11- 39
12- 25

95-0

92- 6
93- 1 
90-8

85-1

10- 92
11- 77 
11-36

11*59
11*44
12*15

14-83

(M From  February 1971, prices (which are m iddle market prices N o te s  a n d  D e f in i t io n s .
of business; p rio r to  that date they are at 3 p.m, A general note on yields appears
(2) See page 128.
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11- 73 
13-45
13- 49

14- 45
14- 23
15- 23

14-28
13- 53
14- 81

14- 29
15- 19
13- 99

14- 28
15- 32 
15-15

12- 70 
12-47 
11-30

11-64
11-51
11- 55

12- 91 
12-67
12- 69

13 62
13- 45 
12-60

11-59
10- 54
11- 18

11- 52
12- 62
11- 91

12- 88
12- 54
13- 45

86-1
80-6
80-8

Redemption yields

Gross
yield

Grossed 
up net 
yield

79-0
76-8
79-4

84- 3
85- 4
88- 3

87-0
85-8
85-8

85-4
85-9
85-7

83-5
83-6
85- 6

89- 9 
91-3 
89-6

89-6
86- 8 
87-9

87-1
87*3
85*8

17-14 77-9

11-10
12-34
12- 33

13- 00 
12-94 
13.58

12-94
12- 63
13- 65

12- 95
13- 55
12- 92

13- 18
14- 35 
14-49

11-88
11-64
10- 97

11- 31 
11-63 
11-64

11-77
11-69
11- 76

12- 36 
12*38 
11*90

10-83
10*51
10-94

10- 99
11- 77 
11-51

11-76
11*74
12*21

11-66
13-17
13- 46

14- 27
14- 14
15- 09

14- 18
13- 69
15- 42

14- 44
15- 15 
14-25

14- 53
15- 98
16- 59

13-02
12-64
11-68

12-14
12-49
12- 92

13- 02 
12-83
12- 84

13- 58 
13-52 
13-32

11-73
11*21
11-74

11- 71
12- 69 
12-80

13- 07
12- 95
13- 52

14-68 16-85

Source: Bank o f England
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s e c u r i t y  PRICES ritish government securities

t a b l e  13.6 {continued)
6*̂ % Funding loan 

1985-87

Nominal 
amount 

outstanding 
at end 

of year(2 ) 
(£ m illion)

1968
1969
1970
1971
1972
1973
1974
1975

Net
price

1973 October 2 6 ..  
November 30 
December 28

70-7
6 5 0
65-2

1974 January 25. 
February 22 
March 29 . .

A pril 26 
May 31. 
June 28

July 26 . . . .  
August 30 . . 
September 27

59-4
57-3
59-8

October 25. . 
November 29 
December 27

1975 January 31 . 
February 28 
March 27 . .

59-8
6 3 6
69-7

April 25 
May 30. 
June 27.

66-8
66-5
66-5

July 25 . . .
August 29 . 
September 26

69-3
69-2
69-8

October 31 .................................. | 66-5
November 28 ...........................  gg .i
December 24 .............................. gy.g

1976 January 30 .......................... j 72-3
February 27  I 71.7
March 26 ...................................... I 70.3

A pril 3 0 ........................................... 7Q.-]
2 8 ..............................  Q7 .g

...........................................  0 3 .5

July 30 .........................................I g7-7
August 2 7 ....................................  57.4
September 24 ..............................[ gg.g

29 ......................... I 60-6
November 2 6 ....................
December 31 . .

Redem ption yields

10- 65
11- 74 
11-73

12-54
12- 73
13- 51

13-25
12- 47
13- 60

13-14
13-69
13-11

14-00
14- 95
15- 41

13-21
12-37
11-13

11-72
11-80
11-81

11-27
11-32
11-22

11- 94
12- 05 
11 75

10-81
10- 95
11- 15

11-32
11-79
11-71

11-90
11*98
12*38

13-68

11- 69
12- 99 
12-95

13- 89
14- 08
15- 51

15-15
14- 13
15- 50

14- 88
15- 51 
15-07

16- 14
17- 25 
17-78

15-01
13-92
12-58

13-46
13-51
13-49

12-74
12-76
12-88

13-78
13-88
13-44

12-16
12-30
12-82

13-01
13-59
13-43

13-63
13- 69
14- 50

16-17

Prices and y ie lds! i )

3% B ritish  T ranspo rt stock 
1 9 7 8 -8 8

Net
price

38-3
42-9
38-3

40-0
38-2
40-1

36-5
34-9
34-0

50-4
48-9
47-8

48-1
48*0
47-0

44-0

1.052
1.052
1.052
1.052
1.052

 ̂ 4

R edem ption  yie lds

Gross
yie ld

9-65
10-60
10-48

11-32
11- 64
12- 57

12-31
11- 13
12- 40

11- 94
12- 49 
11-99

13-09
13- 69
14- 02

12-21
11-76
11-28

12-14 
12 13 
11-72

10- 78
11- 04 
11-11

11-84
11-75
11-30

10-11
10-48
10-77

10-74
10-99
10-72

10-87
10- 94
11- 22

12-07

(M See page 127.

1̂ 1 Details o . issues and redentp.icns of government securities are shown in Table 3.7.

Grossed 
up net 
yie ld

11-66
12-98
12-82

13- 87
14- 26
15- 84

15-49
14- 09
15- 74

15-12
15-81
15-14

16- 55
17- 50 
17-91

15-52
14-91
14-25

15-67
15-83
15-25

13- 94
14- 28 
14-34

15-32
15-36
14-72

13-05
13-54
13-93

13- 86
14- 36 
13-97

14-15
14-22
14-59

15-74

9% Treasury loan 
1994

Net
price

58-5
56-0
54-3

61-8
65-6
70-2

68-1
68-5
68-3

63- 6
64- 0 
64-7

72-6
70-3
68-6

69-2
68-2
68-6

67-5
67*0
64-8

60*5

13%% Treasury loan 
1997

400
400
900
900
900
900
900 1,500

Redemption yields Redemption yields

Gross
yie ld

11- 24
12- 22 
12-32

13-06
13- 50
14- 44

14 44 
13-64 
15-03

14- 76
15- 33 
14-87

15- 94
16- 63
17- 13

15-10
14-23
13-31

14-37
14-45
14-33

13-74
13-66
13-71

14-76
14-66
14-51

12- 90
13- 34 
13-69

13-58
13-77
13-71

13- 95
14- 05 
14-53

Grossed- 
up net 
yie ld

Net
price Gross

yield

Grossed- 
up net 

yield

11 57 
12-62 
12-70

13- 48 
13 91
14- 94

15-25
14- 31
15- 78

15-43
15-98
15-43

16- 92
17- 59
18- 06

15-82
14-83
13-76

15-31
15-34
15-15

14-43
14-29
14-29

15-77
15-61
15-38

13-51
13- 96
14- 30

14-46
14-64
14-51

14-72
14- 78
15- 27

15-60 16-80

93- 7
94- 0 
94-0

14-19
14-13
14-13

14-27
14-13
14-07

88-0
88-4
88-6

15-14
15-08
15-05

15-08
14- 95
15- 31

98-9
96-7
94-8

13-40
13- 72
14- 01

13-39
13-70
13-96

13- 88
14- 22 
14-19

13- 74
14- 05 
14-36

92-3
91-9
88-9

14-41
14-48
14-98

14-53
14- 54
15- 03

82-5 16-18 16-24

Source: Bank o f England

yeari

,5,3 0ct»M'_26̂
November

,974 2 ^
Febnjarv 
March 29 •

April 26■ • 
M a y3 1 .--  
June 28 • •

July 26.. • 
August 30. 
September

October 2£ 
November 
December

1975 January 31 
february 'i 
March 27

April 25. 
May 30 . 
June 2 7 .

July 25.. 
August 29 
Septembe

Octobers
Novembei
December

1976 January 3 
February
March 26

April 30. 
May 28.. 
Jutw 2 5 .

July 30
Au^s, 2;
^tembe

October;
ôverr̂ e
®̂cembe.
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British government securities SEC U R ITY  PRICES

t a b l e  13.6 (continued)
Prices and y ie ld$(l)

43e

8% Treasury stock 
2 0 0 2 -0 6

Nominal amount 
outstanding at end of 

year(2) (£ m illion)

1968
1969
1970
1971
1972
1973
1974
1975

Net
price

1973 October 2 6 ...............................................| 71*7
November 30 ......................................... 1 65-8
December 28 ......................................... 1 65-8

1974 January 2 5 ...............................................1 61-6
February 2 2 ............................................ 1 59-4
March 29 ................................................ 1 55-2

A pril 26 ...................................................1 55-0
May 3 1 ..................................................... 1 58-4
June 28 ...................................................1 52-3

July 2 6 ......................................................1 53-6
August 30.................................................1 51-7
September 2 7 ..........................................1 53-5

October 2 5 .............................................. 1 48-9
November 29 ......................................... 1 47-8
December 27 ......................................... 1 46-5

1975 January 3 1 .............................................. 1 53-1
February 2 8 ............................................1 55-7
March 27 ................................................ 1 59-3

April 25 .............................................  54-4
May 30 ..................................................  55-2
June 27 ..................................................  55-2

July 2 5 ......................................................1 57-9
August 29................................................. 1 59-0
September 2 6 .......................................... 1 58-4

October 3 1 .............................................  54 0
November 28 .........................................1 54-0
December 24 .........................................1 54-6

1976 January 30 ........................................... 61-7
February 27 ........................................ 1 59-8
March 26 ................................................ 58-3

April 3 0 ..................................................  58-7
May 2 8 ..................................................... 1 57-6
June 25 ..................................................1 58-0

July 30 ..................................................1 57-3
August 27 ............................................. 1 56*7
September 24 ...................................... 1 55*5

October 2 9 ..   * 51-0
November 26 
December 31

For footnotes see pages 127 and 128

600
600
600
600
600

Redemption yields

Gross
yield

11-28
12-28
12-28

13-11
13- 59
14- 61

14- 67
13- 81
15- 39

15-03
15-59
15- 08

16- 47 
16-81
17- 30

15-19
14- 50
13- 63

14- 85 
14-62 
14-62

13-97
13-72
13- 86

14- 96 
14-96 
14-79

13-12
13-56
13-89

13- 78
14- 04
13- 95

14- 13 
14*26 
14*58

15- 83

Grossed 
up net 
yield

11- 49
12- 49
12- 46

13- 26
13- 69 
15-02

15-03
14- 10
15- 63

15- 23
16- 08
15- 52

16- 85
17- 11 
17-51

15-39
14-99
14- 05

15- 30 
15-00 
14-95

14-24
14-26
14- 36

15- 42 
15-36
15- 14

13- 39
14- 11 
14-41

14-24
14-46
14-31

14-44
14*52
15*14

16- 35

7%% Treasury stock 
2012-15

Net
price

68-8
63-1
6 3 8

46 6 
45-9 
44-9

49*0

600
600
600
600

Redemption yields

Gross
yield

11- 30
12- 32 
12-21

13- 11
13- 60
14- 69

14- 75
13- 81
15- 45

15-06
15-73
15- 15

16- 63
16- 90
17- 28

15-21
14- 53
13- 79

14- 96 
14-68 
14-62

13-90
13-83
13- 91

14- 90
15- 00 
14-76

13-09
13-65
13-91

13- 78
14- 09
13- 91

14*08
14*27
14- 62

15- 83

Grossed 
up net 
yield

11- 36
12- 33
12- 41

13- 28
13- 73
14- 78

14- 79
13- 82
15- 71

15-27 
15-87
15- 24

16- 61
16- 79
17- 54

15-42
14- 70
13- 92

15- 04
14- 70 
14-94

14-17 
14-04
14- 08

15- 0 
15-02 
15-09

13-36
13- 87
14- 09

13- 91
14- 16 
14-25

14*37
14- 51 
14*80

15- 91

Consols 3V2% War loan

276 1^09
276 1,909
276 1,909
276 1,909
276 1,909
276 1,909
276 1,909
276 1,909

Net
price

15-9

Gross
flat

yield

11- 32
12- 25
12- 25

13- 10
13- 59
14- 80

14- 75
13- 82
15- 60

15-19
15-78
15- 13

16- 44
16- 83
17- 05

15-23
14- 73
14- 07

15- 19 
14-84 
14-58

13- 92
14- 00 
14-26

14-89
14-72
14-78

13-12
13-53
13-95

13- 85
14- 10 
13-95

14*14
14*30
14*56

15- 69

Net
price

Gross
flat

yield

22*8

11-22
12-21
12-20

13-12
13- 57
14- 69

14- 55
13- 74
15- 37

14- 94
15- 75
15- 00

16- 42
16- 73
17- 21

15-05
14-48
13- 68

14- 77 
14-67 
14-53

13-89
13-87
13- 95

14- 73 
14-74 
14-75

12- 90
13- 53 
13-81

13-52
13-87
13- 74

13*85
14- 07 
14*44

15*37

Source: Bank of England
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s e c u r i t y  p r i c e s British government securities
t a b l e  13.7

• «
1971
1972
1973
1974
1975

I  • $ 4
4  •» •

i  4• •
» • • « • •

1975 April . 
May . .  
June..

J u ly .........
August . .  
September

October ., 
November 
December

1976 January 
February 
March. . .

April
May
June

J u ly .........
August. . .  
September

October ., 
November 
December

Calculated gross redem ption yields! >)

ort-dated 
5 years)

Medium-dated 
(10 years)

Long-dated 
(20 years) Net price Gross 

fla t yield

6-68 8*24 8-90 27-6 9-05
7-68 8*45 8-97 27*5 9-11

10-45 10-65 10-78 23*2 10-85
12-51 14-21 14-77 16-8 14-95
11-48 13-18 14-39 17-1 14-66

10-46 12-42 13-89 17-2 14-58
11-26 13-11 14-53 16-4 15-22
11-00 12-99 14-41 17-0 14-70

11-38 12-75 13-93 17-8 14 06
11-78 12-77 13-87 17-7 14-12
11-67 12-76 13-79 17-8 14-08

12-21 13-51 14-66 16-8 14-90
12-08 13-66 14-81 16-9 14-79
11-79 13-57 14-79 16-8 14-86

10-78 12-64 13-79 18-2 13-78
10-18 12-13 13-46 18-5 13-54
10-43 12-55 13-88 17-9 13-95

10*65 12*47 13-77 17-9 13-97
10-91 12*37 13*59 18-2 13*72
11-67 13-45 1 4 09 17-8 14-01

r i-8 0 13*56 14-16 17-9 13-95
11-85 13*67 14*33 17*7 14-11
12*38 14*18 14*79 17*3 14-47

14*90 15*67 16-03 16*2 15*43

2Vi% Consols(2)

(1} See Notes and Definitions. Figures have been revised from  January 1973 and a fu rthe r m od ifica tion  in the 
method of calculation was introduced in June 1976. An explanation o f the changes appeared in articles in the 
Bank o f England Quarterly Bulletin  September 1973 and June 1976.
(2) Average of working days, based on the mean o f the middle opening and m iddle closing prices each day, 
excluding gross accrued interest; tax is ignored.

4

Source: Bank o f England

Tax reserve certificates!^)

TABLE 13.8 Rate o f interest Percentages

1970
*  ►  *

^  e  *

1971
^  ^  e  ^  '

1972
4

«

,  .  *  *

1973
4 4

1974
1975

1974 January •
February
March..-

April
May
June

Ju ly......
August...
September

October...  
November.. 
December..

1975 January.... 
February... 
M arch !....

A p r il__
May......
June......

Ju ly .......
August, . .  
September

Oaober. .  
November. 
December.

1976 January 
February . 
March....

April......
......

June

'•“ 'V......
August.., 
^tember

October..
®̂rernber.

Oecernber



Company security prices and yields
SEC U R ITY  PRICES

Vi«d

•2

14-90
U-?9

13-78
13^
13-95

1357
13-72
U-Ol

13- 95
14- 11
14- 47

15- 43

Source; Bank of E n^n

ftrcentasfc

'mal ̂ ount outsWfdins
w i  o f  year (£ millionl

t a b l e  13.9

Price
index

1970 .............................  134-90
1971 .............................  164-49
1972 ............................... I 212-66

1973 .............................  184-61
1974 ............................... I 106*75
1975 .............................  133-11

1974 Jan u ary ............ I 145-10
F eb ru ary .......... I 142-24
March................. I 130-57

A p r i l ................. I 126-00
M a y ....................I 126-65
June....................I 111-72

J u ly ....................I 105-86
August...............I 92-52
September . . . .  I 83-73

O ctober............ I 78-97
November.......... I 72-36
December..........I 65-26

1975 January...............I 77-72
February............ I 112-36
M arch:...............  124-48

A p r i l .................  131-13
M a y .................... 143-85
June....................I 143-72

J u ly ...................... I 133-55
August...................I 129-09
September . . . .  1 142-91

O ctober................ I 147-61
November............. | 156*59
December............. I 154*29

1976 Jan u ary ................I 166*68
F eb ru ary ............. I 167*79
March.................... I 165*73

A pril...................... I 166-44
M a y .................... 167*71
June...................... I 156*16

J u ly .................... 157-70
August..................I 150*86
September . . . .  I 142*07

O ctober...............I 124-56
November..........
December..........

Financial 7/mes-Actuaries share indices: 10 April 1962 = 100

Ordinary shares

A ll classes 
(650 shares)

High

153*03
193*39
228*18

219-02
150-53
160-63

150-53
149- 27
139- 08

130- 37
131- 95 
120-14

109-61
98-86
88-86

81-52
78-63
67-04

106-22
126-44
134-99

147-45
152- 07 
154-09

142-13
140- 92
150- 00

153- 32 
160*63
158- 08

172-64
172-02
169*47

171*05
171*66
159- 52

161*25
154*36
146*36

Low

114-27
129*47
193*72

134-36
61*92
62*60

138-34
138-33
118-31

116- 79
117- 54 
102-21

100-43
84-47
75-35

75-28
65-25
61- 92

62- 60 
97-67

113-38

117-78
133-14
128-21

124-03
122-26
137-73

141-65
149*83
151-72

160*52
162*97
160*99

162*07
157*82
150- 59

151- 37 
144*05 
135*00

135-04 116-29

Dividend 
yie ld

3- 83 
7-68 
6*43

4- 94
5- 05 
5-58

5- 82
6- 06 
6-92

9-93
10-91
12-04

10-40
7-00
6-34

5-76
5*49
5*59

7-74

Financial 
(100 shares) 

( 2 )

Price
index

112-93
154*08
218*19

188-85
102- 45 
122*85

149-45
146-74
125-06

122-08
120-81
103- 91

102-00
87-88
78-85

71-29
62-32
58-98

71-32
105-86
122-87

128-08
139-62
135-68

122-79
117-06
129-70

132-76
136*73
132*27

145*91
145*12
138*64

136*40 
134*06 
123*33

127-89
122*85
114*30

95-77

Dividend
yield

5-16
5- 60
6- 49

9-51
11-04
11-52

9-82
6-42
5-53

4*85
4- 89 
5*18

5- 34 
5*50
6 -  00

5-85
6*25
6*82

Industrial 
(500 shares)

Price
index

14219
168-07
213-97

185-26
108*84
135- 97

144-94
141-95
132-89

128- 27
129- 15 
118-60

107-52
93-87
85-39

81-45
75-09
66-94

79-14
113-74
124-95

131- 87
144- 46
145- 67

136- 32
132- 59
146- 91

152-15
162*60
161*03

173*22
175*32
175-29

177*06
179*14
167- 63

168- 31 
161*05 
151*65

Dividend
yield

4-10
8-00
6*70

8-27 134-10

10- 24
11- 16 
12-48

10-84
7-34
6-71

6-49
6-09
6-05

6-00
5*66
5-75

7-74

Earnings
yield
(3)

6-86 
6-06 
5-42

(1) See Notes and Definitions.
(7) Excludes investment trust shares. . , . -.n »nd Definitions.
(3) The change in basis o f calculation o f the Earnings yie ld therefore available,
occurred on 26 February 1973. No meaningful average fo r the _  2g
From March 1973 the earnings yie ld is grossed-up at the advance *j ^ to  52% is reflected
1974, 33% un til 22 A p ril 1975 and 35% from  23 A p ril). The increase m corporation tax
in the yield from  30 A p ril 1974.

131

21-90
19- 33

12-08
12- 70
15- 54

16- 89
17- 34 
19*88

21-35
24-78
27- 35

28- 70 
31-29 
34-88

30-22
20- 80 
19-63

19-71
19- 08
18- 74

20- 04 
20-46 
17-00

16-05
14*93
15-02

14-01
13- 99 
13-97

13*69
13*32
14*13

14*27
15*18
16*64

19*21

Fixed interest securities

Preference
stocks

Price 
index

77*27 
76-00 
83*49

71-45
54- 55 
61*95

58-95
57- 02
55- 29

51- 87
58- 34
58- 24

56- 37
55- 67 
53-08

49- 30
50- 81 
49-65

52- 06
59- 93
65- 02

62-60 
58-50 
58-99

64*53
66- 77
64- 47

63-13 
64*33 
63-52

68-18 
69-48 
68*45

65*63
67- 00
65- 68

68- 57 
68*81 
66*15

56- 80

Dividend
yield

9-83 
10*23 
9-26

10*97 
15-00 
15-26

13-27
13- 76
14- 26

15- 32 
14-07 
14-11

14-04
14- 89
15- 74

16- 36
16- 85
17- 32

17-95 
15-62
14- 47

15- 05
16- 10 
15-91

14-61 
14-09 
14-58

14-88 
14*68 
14.99

13-94 
13*66 
13*90

14*56 
14*21 
14*39

13-71 
13*66 
14*34

17-45

Debenture 
and loan stocks 

(20 years to 
maturity)

Redemp
tion 
yield

70*46
73*66
76*03

65-48
45*31
46-25

54-16
51-31
49-41

46-28
48- 00 
46-79

44-47
43- 45
42- 94

41-21
38- 21 
37-43

39- 08
44- 75
49- 07

48-69
45- 60
46- 05

47- 30
47- 76
48- 00

46-61
45-96
43- 35

49- 46 
50*97 
49*96

49*80
51*55
50*64

50*60
50*12
47*62

44*30

10*50
10*05
9*72

11*40
16*44
15-95

13- 69
14- 42
14- 95

15- 90 
15-36
15- 76

17-22
16- 87
17- 05

17- 72 
19-00 
19-36

18- 51 
16-41 
15-08

15- 16
16- 12 
15-97

15-58
15-43
15-36

15- 81
16- 00
15- 88

14*95
14-51
14-79

14*89
14*39
14-60

14-61
14*75
15*48

16- 57

Sources; Financial Times
Institute o f Actuaries 
Faculty o f Actuaries

4
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SECU R ITY PRICES Company security prices and yields

t a b l e  13.9 {continued)

1970
1971
1972

* 4

1973
1974
1975

1*1
i

April
May
June

July..........
August. . .  
September

October.. . 
November. 
December.

1975 January. , 
February 
M arch...

April
May
June

J u ly .........
August. . .  
September

October .
November
December

1976 January . 
February 
M arch.. .

April
May
June

J u ly ___
August. .  
September

i\

October. . . 
November. 
December .

1974 January .
February. . .  
March.........

F r.-A c tua ries  indices ot 'n a u s x r^  
ordinary shares: 10 A pril 1962 = 100

Consumer goods

123-51
140-80
186-58

162-28
89-88

113-92

114-38 
111-22 
109-13

106-72
109-13
97-19

91-02
79-71
72-97

69-91
63-15
54-02

63-96
94-13

107-75

114-75
122-20
121-20

112-98
107-65
120-58

125-76
138-09
138-28

149-68
151-55
154-32

156-08
154-57
142-56

143-64
138-20
128-73

110-02

See footnotes on page 131

4-32
8-65
7-24

6-16
6-30
6-74

6-60
6- 69
7- 58

8-01
9-16

10-06

10- 99
11- 74 
13-78

12-03
8-04
7-07

6-80
6-59
6-61

7-13
7-51
6-74

6-53
6-00
6-05

5-64
5-61
5-54

5-57
5- 71
6- 26

6-34
6- 63
7- 18

8-43

Durable

Price
index

143-74
160-13
212-02

173-55
78-52
86-75

116-96
108-27
99-33

93-51
97-65
84-87

77-19
64-68
56-88

53-26
47-49
42-11

46-96
67-62
80-04

82-11
84-59
86-46

83-62
82-96
96-19

101-70
113-71
115-17

126-92
133-54
137-85

137-90
134-97
123-62

124-42
119-21
108-57

90-33

Divi
dend
yield

4-14
3-30
3-00

3-63
9-40
7-45

5-42
5- 85
6- 39

6-81
6- 95
7- 99

8-77
10- 51
11- 87

12-69
14- 19
15- 35

13-00
8-88
7-58

7-38
7-30
7-11

7-32
7-43
6-42

6-07
5-45
5-40

4-94
4-68
4-56

4-61
4- 87
5- 42

5-49
5- 77
6- 39

7-76

Non-durable

Price
index

12248
15046
208-50

174 -79 
100 -94 
127-06

140-29
137-03
122-14

115- 74
116- 83 
104-02

98-85
86-53
78-53

75-92
70-61
64-78

77-57
109-93
119-56

127-30
137-26
135-89

125-11
122-15
135-68

139-52
148-77
146-22

157- 04
158- 26 
153-51

152-24
155-07
144-88

146-89
139-80
131-07

113-23

D ivi
dend
yie ld

4-73
4-07
3-14

4-15
8-17
6-68
5- 31 
5 4 5
6 - 13

6- 50 
6-68
7- 51

7-90
9-05
9-99

10- 32
11- 14
12 -  11

10-46
7-10
6-55

6-27
5- 97
6- 06

6-69
6-92
6-25

6-10
5-79
5-93

5-55
5-55
5-77

5-87
5- 81
6- 28

6-30
6- 84
7- 31

8-55

Financial Times 
index o f industrial 

ord inary shares

1 July 1935=  100

Price
index

361-0
386-2
503-8

435-6 
251 -2 
311-0

324-8
316-5
297-5

290-0
296-6
267-5

254-8
222-9
203-5

199-4
181-0
160-1

183-7
262-6
292-6

314-9
339-0
332-6

304-4
298-3
328-9

341-9
367-9
365-8

397-0
404-2
404-7

406-0
406-6
378-6

383-8
368-1
344-0

293-6

D iv i
dend
yie ld

4-75
4-76
3-26

4-12
8-23
6-81

5-83
5- 84
6 - 17

6 4 0
6- 67
7- 49

7- 81
8- 91
9- 86

10-12
11- 09
12- 59

10-99
7-56
6-80

6-51
6-12
6-06

6-68
6-94
6-31

6-14
5-76
5-74

5-30
5-17
5-12

5-13
5-26
5-69

5- 74
6- 03 
6-52

7-61

Earnings
yie ld

( 3 )

6-54
6-21
4-98

21 4 7  
19 49

13-30
13-77
15-15

16- 33
17- 21 
19-35

20-74
23-94
26-37

27-16
30-10
34-19

30-28
21-66
20-35

19-30
18-09
18-07

19-62
19-91
17-58

16-88
16-02
15-98

14-91
14- 99
15- 01

15-17
15- 19
16- 14

16- 44
17- 55 
19-23

23-07

The Times indices of industrial 
ordinary share prices : 2 June 1964

i ' 
= 100

A ll
classes

Selected groups

Large
com 

panies

Smaller
com 

panies

Capital
goods

Con
sumer
goods

129-8 1 3 24 119-6 124-2 139-3
153-1 155-7 143-1 143-7 168-0
187-3 181-1 191-5 186-0 216-6

1 6 34 161-8 168-9 162-9 184-5
99-7 99-2 101-1 101-1 116-2

129-6 129-2 130-2 128-8 154-3

129-5 1294 129-9 126-8 151-8
128-6 129-9 124-5 123-7 152-3
120-5 120-9 119-2 122-6 141-0

116-7 115-8 119-6 120-6 137-4
117-8 116-2 122-9 120-8 137-1
105-7 104-3 110-3 109-3 122-8

100-3 98-6 105-8 104-6 114-7
88-2 87-4 89-6 89-9 101-5
80-2 79-9 81-2 83-4 92-0

74-2 73-7 75-8 77-8 84-5
71-0 70-7 71-7 71-1 8 2 0
63-9 64-1 63-3 62-4 77-0

76-4 77-2 73-9 74-4 92-2
109-1 109-5 107-8 107-8 122-1
119-9 118-7 123-8 123-5 137-9

127-6 126-2 131-6 130-5 145-9
139-3 138-0 143-8 138-6 156-5
139-7 138-6 142-9 139-1 157-8

129-5 1294 130-0 127-5 151-1
125-6 1264 123-0 120-6 144-5
138-6 138-9 137-3 132-6 159-4

143-2 143-2 143-2 1394 163-6
153-6 152-8 156-3 155-4 174-6
1524 151-6 155-1 156-6 174-8

164*9 164-4 166-6 171-9 188-0
166-8 166-5 167-6 174-0 188-8
165-7 165-3 167-1 175-1 184-2

166-6 166-5 167-0 178-3 184-5
168-1 168-3 167-7 179-4 189-2
158-3 159-5 154-6 167-3 178-4

159-2 160-8 154-1 167-0 179-1
152-3 153-2 149-2 160-1 169-8
142-7 144-3 137-5 148-5 161-9

124-9 127-3 117-0 127-4 144-4

Sources: Institute o f Actuaries 
Faculty o f Actuaries 
Financial Times 
The Times

UitFndsV

1971
1972 •
1973
1974 - • ■
1975 •-

of:

15,6 Jan. 3'
Feb. 28
Mar. 22 •

April 25
May 38- 
June 27

July 25 
Aug. 29 
Sept. 26

Ocl 31
Nov. 2? 
Dec. 24

1976 Jan 30 
Feb 27 
Mar 26

April 30. 
May 28 
June 25 .

July 30 . 
August 27 
Sept. 24.

Oct 29 
Nov 26 
Dec 31

| l |  Priori 
at dates o 
note on rr

|2) Averai 
|J) Averai 
(̂ 1 Marke 

Ratei 
I’ ) Spreai

table 13.11

Sep,e^

^mbe.

1973
i: -l3nua,Y 2 

Janua ;̂ 
February

^V22a 

^“Jjsi2
9ust2:

®'ther



Srnai^

»rin5
^ ta i
9oods

119«

735 744
107^ ! 1070

,  123^ 1 123*51
.  1 3 H ' 130-5
’ 143« ’ 1380

1429 139*1

: 13tKI i 127-5
; 1230 1 1200

(

137-3 ' 1320

143-2 1394

156-3 • 1554
4

155-1 : 1560
4

1660

4

171*9

! 1670 1740

; 167*1 175*1
V

167-0 178-3

' 167-7 1794

; 1540 j
167*3

1

11
154-1 1 
149*2 i 

: 1370 1

1

i 1670 
160*1 
1480

i

1170 1274

92-2
122'1
137-9

MH
15M
157-8

15M
144-5
1594

163«
174«
174̂

1884
1884
184-2

184-5
189-2
1784

179-1
169«
1614

1444

Final

K

:iii

Short-term money rates
t a b l e  13.10

Bank of 
lEngland's 
Iminimum 

lending 
rate 

to  the 
market 

( I )

1975 Jan. 31 . . 
Feb. 2 8 . . 
Mar. 27 . .

April 25 . 
May 30. . 
June 27 .

July 25 . 
Aug. 29 . 
Sept. 26 .

Oct. 31. . 
Nov. 28 . 
Dec. 24. .

1976 Jan 30 . . 
Feb 27 . .
Mar 26 . .

April 30 . 
May 28 . 
June 25 .

July 30 . 
August 27 
Sept. 24 .

Oct 29 . .  
Nov 2 6 . . 
Dec 31 . .

i o ;

11

13

15

Treasui-y bills

Commercial bills: 
discount market 

buying rates 
(discount rates)

Average 
discount 

rate {2 )

. Yield 
(3)

Prime
bank
bills:

3 months

Trade
bills

3 months 
(4)

4-41 4-46 51
8-31 7-91 8J 8 |

12-42 12-82 1 3 i - 1 4 i 15
10-99 11-30 13 i
10-77 10 93 10H

10-26 10-58 12 13
9 77 10-08 1 0 | - 1 0 { | 12=
9-37 9 59 9 i f - 1 0

9-24 9-46 9 i i - 9 i 10=
9-45 9-67 9 i i 10=
9-48 9-71 93 10=

10-44 10 72 l o i - i o f H i
10-38 10-66 1 0 ^ - 1 0 i i o |
10-48 10-76 1 0 ^ 11

11-41 11-74 12
10-99 11-30 11‘A. 11|
10-64 10-93 10U H i

9-30 9-52 9 ^ lO i
8-62 8-80 10
8-42 8-60 8 i 9 |

9-94 10-20 9̂ 8 l o i
11-00 11-31 12
10-99 H -3 0 12

10-87 11-17 11 H i
10*94 11*25 11;, H i
12*35 12-74 12 = 12|

14-43 14§ 14 i|

London 
clearing banks Inter-bank

Deposit 
account: 

7 days 
notice(s)

Call
money

(6)

Over
night

lending
C')

n  - 5  
4 i - 7 l

1 -  5 i  
4 1 -7

1 2 3 -3 5
2 -  9 \ 

105 - H i

9 - l l i
9 i - 1 0 ^
2 -9 5

8 - 9 1 
7 - 9 i  
6 i - 9 i

9 i - 1 0 i
5 - 9 i
9 - 9 i

65

11

8 - 1 0 i 9 2 -1 0 =

lO i -1 2 10 | -11
IO i- 1 5 H - 11'i.
9 | - 1 1 i 9 -1 1 2

1 0 - 1 l i i o i -11
85 -1 0 8 | - 1 l i

7 -8  = 3 - 8 i

8 -1 0 9 -9 1
6 i  -1 1 6 -9

10-111 11-113

1 0 - l l i 8 -113
9 - I O I 1 0 i-1 1

1 1 i - 1 2  = 111-133

1 3 -1 5  1 3 5 -1 4 i

Pno, ,o  13 o c o . . ,  1 9 7 ^  B a ^  r . e .  ^
at dates o f change is published in the M onth ly  Dtgest o 
note on m inim um  lending rate.

|2) Average rate of discount on a llo tm ent fo r k  M*rne?during the life o f the bills.
(3) Average discount rate expressed as the rate at . Q^^er rates.
(4) Market rates fo r b ills o f good qua lity ; some charged fo r loans to  the discount market.
(5) Rate paid on ordinary deposit accounts. (6) S p r e a d  of ra es cnarge
(7) Spread of rates over the day in the inter-bank sterhng market.

London clearing banks' base rates )

Per cent per annum

1
month

(7)

2
months

{V

4 fe -4 i
8 i

153-163
i o i - i o |
11-113

4 4 - 4 ^
8 4 -9 3

16-16J
113-121
l l f s - l l i

12- 12=
H i - 1 l 3
9 |~ 1 0 i

1 1 = -1 2 i
11-111
9 | - i o 4

9 i  -9 3
9 i-9 = =
9 i - 9 i

9 i - 9 =
9 3 - 9=1
9 i - 9 |

i o i - i o i
1 0 i^ -1 0 i
lO i - I O i

104-101
103-101
i o i - i o |

H fe -H ,^  
1 l i - H  =
H f e - l U

H = - 1 l4
H 4 - H 3
I l f s - iV s

9 3 - IO i  
83 -831
8fB-8fs

Q-a. q 15 ^16 ^1 6
8 3 -  831
8 4 -  8 4

9|-93=e
103-111

9 3 -1 0
1 1 -1 1 4
1 1 4 - 1U

H is  —118
101- 103=
12{=s-12if

i i 4 - H i
l o i -1 1 4
12=3-123

1 5 i - 1 5 i 154 -151

Sterling
ce rtifi
cates

of
deposit

3
months

16tV
12||

- H i

9 fe - 9 i

105

H i l

- lO i i
- 1 0 ^
- i o n

-115

-1 1

6

154 -

H l i - H i l  1 2 i -

- 1 0

l O i -
10 â
10 â

Deposits
w ith

finance
houses

3
months

-4 1
9 i - 9 *8

.. - I 3 i  
H i  -1 2

8

10 8̂

105 11â
m

9 ^ •9ii 
■81 
•8 |i

9n-10^«T6

H i
11^

121 -

1 5 i-1 5 3

H f e - H j  
H , i - 1 1 i  
11- H i

9 i^ - 9 i
8 i i - 8 i |
8î 6“ 8 ^

95

1 1 1 -

H tI -
l U - H i

125

125 - 12 i

1 1 1 -

- l O i
-9 1

91a

a

a 1 5 l ^ - 1 5 i

- H i
- I l f
-1 3

1 5 i - 1 5 f

Sources: Bank of England 
HM Treasury

Percent

TABLE 13.11

Date o f change

1972 September 1 9 ............
December 12 and 13

1973 January 3, 4 and 9 . .
January 2 5 ................
February 14 and 15
A pril 4 and 5 .........
May 22 and 23 . . .  . 
June 15 and 26 . . .
August 2 .................
August 22 and 23. . 
November 1 4 .........

New rate

7
IV2

sy4-8y>
8/2
9/2
9
8/2
8

10 
11 
13

Date o f change

1974 A pril 1 1 .....................
May 1 3 .......................
May 23 and 2 4 .........

1975 January 20 and 21 . .
March 4 and 6 .........
March 20, 21 and 25. 
A pril 2 1 .2 2  and 23 . 
August 5 and 6 . • • • 
October 6 and 7 . . • •

New rate

12/2
12- 12/2

12

11
10%-11 
10/ - - 10/2 

9%
10
11

Date o f change

1976 January 5 . .  
January 13 . .  
February 2 . .  
February 9 . .
May 2 5 .........
June 14 . . . .  
September 13 
October 8 . . 
October 21. .

New rate

1014-11
10V4
10
914

10 /2 - 1 1
10/2
12

13/2-14
14

(U  For the relationship between base rate and rates of interest on adva
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in t e r e s t  RATES Finance House base rate
Per cent

TABLE 13.12

Date of change

1972 Sept. 1 . . 
Oct. 2 . .  • 
Dec. 1 .. •

1973 Jan. 1 . . .  
Feb. 1. •. 
March 1 . 
April 2 . . 
May 1 . . .  
June 1.. . 
Aug. 1. • .

New
rate

8
7%
8
814
9

10
11
10V4
9V2
9

Date o f change

1973

1974

Sept. 1 
Oct. 1 
Nov. 1 
Dec. 1 
Jan. 1 
F e b .1. 
April 1 
May 1 
June 1 
Oct. 1.

12
14
13Va
14 
15’/2 
16
15 Vi 
15 
1372 
12V4

Date o f change

1974 Nov. 1.
1975 Jan. 3 .  

March 1 
A p ril 1 
May 1 . 
Aug. 1. 
Sept. 1 
Oct. 1 . 
Nov. 1. 
Dec. 1.

12
13
12
i r /2
1072
10
107*
11
^ v ^
12

Date of change

1976 Jan. 1 . 
F e b .1 .. 
March 1 
A p ril X 
May 1 . 
June 1. 
Ju ly 1 . 
Aug. 1. 
Sept. 1 
O ct. 1.

1172
11
10
9
9

10
11
1172
1172
12

Date o f change

1976 Nov. 1 14

Sources: Finance Houses Association
Bank of England

Building societies: rates of interest Per cent per annum
IMOUC

Average rates! *)

Recommended 
effective date

New ra 
the

ites recommended by 
Building Societies 

Association

Paid
on

shares(2)

Paid on 
deposits 

and
loans(7)

Received
on

mortgage
advances

Shares
(2)

Deposits
(2)

New
mortgages 
to  owner 
occupiers

1 ......... 4-37 3-94 7-46 1973 May 1 ........................................... 6*75 6*50
August 1 5 .................................. 10-00

1 OCQ 4-82 4-42 8-07 September 1 5 ............................. 11-00
4-94 4-53 8-59 October 1 .................................... 7-50 7-25

1 m i 4-95 4-39 8-59 1975 June 1........................................... 7-00 6-75
1976 A p ril 1 2 ...................................... 10-50

1QTO 4-88 4-61 8-26 May 1 ........................................... 6.50 6.25
107*  ̂ . . . 6-51 6-04 9-59 October 8 .................................... 12-25
1Q74 .................. 7-33 6-88 11 05 November 1 ............................... 7-80 7-55

|J ) Based on the mean of amounts outstanding of shares, deposits and loans and mortgage advances at the 
end of successive accounting years. Figures fo r each year relate to  accounts fa lling between 1 February of 
that year and 31 January o f the fo llow ing year.
(2) Net o f income tax where this is paid by societies at the agreed composite rate. These rates are shown 
in Notes and Definitions.

Sources Registry o f Friendly Societies 
Building Societies' Association

Public Works Loan Board
Local a u tho rity  loans rate (>)

TABLE 13.14 Operating from  date shown Per cent per annum

1976

Over 5 Over 10
Up to and up and up

5 years to  10 to  15
years years

January 31 . 
February 14 
February 28 
March 13 . 
March 27 . 
April 10 . . 
April 24 . . 
Way 1. . .  .
May 1 5 . . .  
May 2 9 .. . 
June 12(3) 
June 26 . . 
July 17 . 
July 31 . .  
August 14 
August 28 
September 1 
September 18 
October 2 . . .  
October 13.. 
October 3 0 ..

1

Repayable by equal Instalments 
of principal (2)

Repayable by instalments o f equal 
repayments o f principal and interest

combined(2)
Repayable at m aturity

101

12

Up to 
5 years

Over 5 
and up 
to  10 
years

Over 10 
and up 
to  15 
years

Up to 
5 years

102

1338

Over 10 
and up 
to  15 
years

1 3 l

121

1 4 i I 4 i
122

1972
1973
1974
1975

1975 Apf''

12^ 142 152
15iV 162

Works Loan Board. the quota o f loans which are available to  local authorities from  the

different 'd e th o d °o f're p a trn ? fo a L 'b T in s "tJ lm ^ !lf^ '^  determined fo r the
by instalments instead of the single interest rate used h itherto .

162

Public Source: HM Treasury

tw o

May--'
June- -

July •'
August 
Sepiernbef

Ociobef- • • •
Noveniiet-. 
December • •

^976 JanuafV’ - - -  
pebniafV - •
Marcfi. . . . .

A p r i l . . . . .
M ay.....
June........

July.....
August. . . .  
September,

October. . .  
November , 
December.

| i)  Last Friday 
|3|Thearithmi 
(4) Rates are tl 
business, ̂ n e r 
|5) Foraminif 
{^) Indudes loi

t a b le  13.16

1972 
May 31, 
Nov 30, • ^

1973
May 31 
Nov30 ........

1974
May 31
Nov3o ” " ' -

' ^ov3o"-



Building Societies' A socn

tecenipff8-»»

ayaWe at maturitv

Local authorities interest rates IN TEREST RATES

(^) Rates are those operative at the beginning o f week fo llow ing last Friday in each period and are fo r mortgage 
business, generally In large amounts, transacted in London.
(5) For a m inim um  term  o f 3 months and thereafter at 7 days notice.
(6) Includes longer-term mortgages w ith  a break clause at eleven months allowing repayments at one year.

Trustee savings banks: special investment departments

(*) special rates fo r Channel Islands only. „c itc  n f f  6 3 - 9  m illion at 4'/4 per cent.
(2) Excluding Birmingham Municipal TSB, Department No. 1 depos.tsot to
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Supplement to Notes and Definitions

. nf tables in Financial Statistics have 
Certain changes in the presen a i Definitions. They are as
been made since the last issue of Notes
follows:

Overseas sector under the exchange cover

The balance of payments -c o u n ts  fo ^he^U n ite tfK i^^^^^

: :  :  ' ; : a n t : ^ a t u r ^ n d ^ a t g e lv  Withm the contro l o f the UK

monetary authorities.

T .e  concept under,yin, ^ 0^ 0̂  l ic r iT f T n l^ r d 'b ;  ^
included above the line transactions shown below the line,
compensatorythOrc|accommOn transactions cannot be entirely

obieTthre It is now considered appropriate to  include all public sector 
bo rowing under the exchange cover scheme below the line in officia 
“ g since the scheme is monitored by the UK monetary authordies 
and the foreign currency borrowed is added to  the officia l resenres. T ese 
borrowings (net o f repayments! were previously entered above the line 
partly u n L r  the heading Overseas investment in the UK public sector and
partly under Overseas currency borrowing by UK banks.

(HMSO), as brought up to  date by the notes to  National Income and 
Expenditure 1965—75. As far as possible estimates are b u ilt up separately 
fo r  financial companies and industrial and commercial companies. Annual 
estimates of rent income and both interest receipts and payments 
are the sums of quarterly figures. Most other quarterly series are based 
on sample in fo rm ation  and are subject to  revision when more sound 
annual estimates are available. However, the quarterly estimates of 
financial companies gross trading pro fits  are interpolated and extrapolated 
from  annual figures and the allocation between industrial and commercial 
companies and financial companies o f p ro fits  due abroad and UK taxes 
on income — both  on a seasonally adjusted basis — is in proportion to 
the separate annual estimates. Amongst annual industrial and commercial 
companies series p ro fits  due abroad, UK taxes on income and taxes paid 
abroad are derived in the main as the residual from  the ‘all companies' 
figures and those fo r financial companies, w ith  the result that timing 
differences and coverage problems are reflected in these components of 
the industrial and commercial companies appropriation account. This 
procedure also obtains fo r  quarterly estimates, so that the industrial and 
commercial companies figures are at best no more reliable than the annual 
figures.

The revision of the figures follow ing this change in treatm ent has been 
carried back to 1969 although the effects are mainly in the statistics from

1973 onwards.

Broadly speaking the separate estimates fo r industrial and commercial 
companies and financial companies have been seasonally adjusted separately 
except as mentioned above and where industrial and commercial company 
series are derived by residual, In which case the seasonal adjustment 
procedure fo llow s sim ilarly.

The balance above the line, previously described as the Total currency 
flow has been retitled Balance for official financing.

Revaluation o f foreign currency assets and liabilities
Outstanding levels of inter-government loans to  the United Kingdom, 
official reserves and official short and medium term borrow ing were pre
viously converted to  sterling using parity or middle rates equivalent, from  
end-December 1971 to  end-December 1972 to  $2.60571=£1 and at 
$2.89524=£1 thereafter. From 23 June 1972 the sterling exchange rate was 
allowed to  float and since then the gap between the form er parity  and the 
middle market rate has widened. The figures fo r 1972 and thereafter o f 
official long-term borrowing and in Table 11.7 have been converted to  
sterling using end-period middle market rates in order to  give a current 
market valuation.

Quarterly estimates on both unadjusted and seasonally adjusted bases 
have been prepared commencing w ith  estimates fo r  firs t quarter 1960 and 
figures fo r the earlier period can be supplied on request. The choice between 
alternative methods o f presenting company accounts is subjective and users 
may feel they can improve on the presentation adopted in the accompany
ing tables. Letters on this subject and requests fo r  in form ation should be 
addressed to  Mr. B. Baty, Central Statistical O ffice, Great George Street, 
SW1P3AQ.

Finance houses

When levels outstanding are converted at the end-period market rate, the 
changes in the levels reflect not only transactions occurring in the period 
but valuation effects on the continuing stock. An increase in the sterling 
valueoveraparticularperiodmay only indicate that the dollar has increased 
in sterling value over that period, no actual transaction having necessarily 
taken place. An example of this in Table 11.7 is the foreign currency 
borrowing by HM Government under the $2,500 m illion  fac ility  which was 
fully drawn by the firs t quarter of 1975. Since then the amounts outstand
ing converted to  sterling terms at middle market rates has persistently 
increased. The foreign currency items in the balance of payments accounts 
are valued in sterling at the rates of exchange used in the transactions and 
therefore d iffer from changes in outstanding levels converted at end-period 
market rates principally because of such valuation effects.

A revised fo rm  o f quarterly inqu iry  in to  selected assets and liabilities of 
finance houses was introduced at the end o f March 1976 and the second 
set o f figures shown fo r March 1976 and all those fo r subsequent periods 
are derived from  this inqu iry . The Inquiry continues to  be directed to a 
sample of finance houses and a number o f new contributors whose main 
business is lending (including consumer credit business) are now included 
also. These new con tribu to rs  were not classified as finance houses for the 
purpose o f the old inqu iry  up to  March 1976. In due course the results of 
the new inqu iry  w ill be rebased on results o f the 'benchmark' inquiry to 
all consumer cred it grantors to  be conducted in respect o f 1976. In the 
meantime i t  w ill be possible to  publish statistics only fo r those items in the 
new inqu iry which can be d irectly  linked w ith  items in the old inquiry^

Company sector

Methodology o f quarterly estimates fo r financial companies and industrial 
and commercial companies appropriate accounts.

The methodology is essentially similar to that o f the annual estimates 
and IS described in Chapter V II of National Accounts: Sources and Methods

The main changes introduced in the published series from  March 1976 
onwards compared w ith  previous periods are:

loans and advances now cover all types o f lending, including instalment 
credit, to  UK residents, including loans to  unconsolidated subsidiary and 
associated companies;

deposits and o ther borrow ing  include borrowing from  unconsolidated 
parent, subsidiary and associated companies.

1
2
3
i
5
6
7
8 
8
10
11 
12

13
14
15
16
17
18
19
20 
21 
22
23
24
25
26
27
28 
29

30

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

1.5
1.6
1.7
1.8 
1.9 
2.1 
2.2 
2.3

3.1
3.2
3.3 
3.̂
3.5
3.6 
3.j
3.6
3.i
3.
3.
3.
3.
3.
4. 
4. 
4. 
4. 
4. 
4.
4.
5.
5,
6

6

6

6

6
6
6

6
6
6
6
6
e
6

i
(
i
6
f
(
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The system of table numbering from the July issue

July
1976

August
1976

September
1976

October
1976

November
1976

7.4
7.5 
8.1

7.4
7.5

7.4
7.5

7.4
7.5

8.1 8.1 8.1
8.2 8.2 8.2 8.2
8.3 8.3 8.3 8.38.4
8.5

8.4
8.5

8.4
8.5

8.4
8.5

8.6 8.6 8.6 8.6
8.7 8.7 8.7 8.7
8.8 8.8 8.8 8.8
8.9 8.9 8.9 8.9
8.10 8.10 8.10 8.10
8.11 8.11 8.11 8.11
8.12 8.12 8.12 8.12
8.13 8.13 8.13 8.13
8.14 8.14 8.14 8.14
8.15 'I
8.16 > 
8.17 J

X  8.15 
^  8.16

■ 8.15 
8.16

8.15
8.16

9.1 9.1 9.1 9.1
9.2 9.2 9.2 9.2
9.3 9.3 9.3 9.3

9.4 9.4
9.4 9.4 9.5 9.5
9.5 9.5 9.6 9.6
9.6 9.6 9.7 9.7
9.7 9.7 9.8 9.8
9.8 9.8 9.9 9.9
9.9 9.9 9.10 9.10

10.1 10.1 10.1 10.1
10.2 10.2 10.2 10.2
10.3 10.3 10.3 10.3
11.1 11.1 11.1 11.1
11.2 11.2 11.2 11.2
11.3 11.3 11.3 11.3
11.4 11.4 11.4 11.4
11.5 11.5 11.5 11.5
11.6 11.6 11.6 11.6
11.7 11.7 11.7 11.7
11.8 11.8 11.8 11.8
11.9 11.9 11.9
11.10 11.10 11.10 11.9
11.11 11.11 11.11 11.10
12.1 12.1 12.1 12.1
12.2 12.2 12.2 12.2
13.1 13.1 13.1 13.1
13.2 13.2 13.2 13.2
13.3 13.3 13.3 13.3
13.4 13.4 13.4 13.4
13.5 13.5 13.5 13.5
13.6 13.6 13.6 13.6
13.7 13.7 13.7 13.7
13.8 13.8 13.8 13.8
13.9 13.9 13.9 13.9
13.10 13.10 13.10 13.10
13.11 13.11 13.11 13.11
13.12 13.12 13.12 13.12

13.13 13.13 13.13 13.13

13.14 13.14 13.14 13.14

13.15 13.15 13.15 13.15

13.16 13.16 13.16 13.16

iM

ii
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SUPPLEMENTARY TABLES Financial accounts

TABLE A

1970

1971

1972

1973

1970

1971

1972

1973

1970

1971

1972

1973

1 st q u a rte r. 
2 nd quarter. 
3 rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st quarter . 
2 nd quarter. 
3rd quarter. 
4th quarter.

1 st q u a rte r. 
2 nd quarter, 
3rd quarter. 
4th quarter.

1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

Sector capital accounts and net acquisition of financial assets

N ot seasonally adjusted £ million

SavinglU

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

fo rm ation

Increase 
in value 

of stocks 
and work 

in
progress

Saving(i)

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

fo rm ation

Increase 
in value 

of stocks 
and w ork 

in
progress

Financial companies

Hentral Qovernment(2)
Local au tho rities Public corporations(2)

A 1 9 44 39 442 — 248 20 437
"4

- 1 84
cc

I HO
124 7 164 27 426 217 17 392 25

—DO
QH 162 14 134 30 463 128 19 385 51

—

-1 0 9 149 13 131 30 522 243 2 0 465 8

^1 2 7 156 14 93 44 534 185 29 513 36

-8 3 139 1 2 2 2 1 2 2 429 213 2 0 411 56

- 9 9 147 1 2 191 29 471 163 18 450 49

- 6 4 160 13 180 26 526 273 17 488 1 2

- 3 4 171 18 118 44 587 154 23 521 -9 1

- 2 3 144 3 2 2 1 23 497 258 15 401 92

- 6 4 167 3 191 2 0 550 160 46 419 49

- 4 7 159 3 134 1 1 603 409 38 433 31

- 6 0 205 4 131 32 712 271 53 573 18
- 5 3 164 1 1 253 6 615 354 28 444 84
- 7 4 198 14 169 2 1 736 156 32 505 54
- 4 5 206 5 144 15 789 486 36 549 - 7

Industrial and commercial companies

Saving! 1)

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

form ation

Increase 
in value 

o f stocks 
and work 

in
progress

Personal sector

-1 8 1 - 5 8 174 - 2 7 77 99 756 316 918 - 1 0 4 280 34
162 - 9 169 - 2 0 1,045 1 1 2 835 419 846 - 9 2 328 50
150 - 3 161 29 1,016 123 843 281 781 - 7 9 354 60
206 - 3 189 - 1 9 1,309 145 920 315 577 - 8 3 334 57

-1 8 2 - 5 3 172 - 1 453 172 793 269 1,127 - 6 5 354 57
198 - 5 173 - 8 1,179 140 867 271 765 - 9 4 492 76
214 - 1 179 - 5 1,191 136 881 1 2 2 770 - 8 3 511 69
234 - 3 198 - 2 1 1,351 106 929 97 627 - 8 2 542 64

-2 0 5 - 3 3 168 - 1 550 108 840 133 1,153 - 1 0 8 535 61
235 - 9 133 23 1.345 96 929 176 1,305 - 1 0 2 672 87
284 - 7 218 5 1,562 86 919 276 1,034 -8 1 617 83
295 - 1 2 241 - 1 0 2,038 90 1,108 358 1 , 0 2 1 - 8 0 648 93

-4 1 0 - 5 3 285 - 3 3 1,560 86 1,081 664 1,434 - 9 6 646 1 2 0
343 - 4 314 - 2 2 2,141 77 1,107 717 1,658 - 7 3 626 141
382 - 5 302 16 2,126 104 1,176 1,008 1,530 - 7 9 587 216

1 507 -1 4 426 - 1 9 2,539 80 1,354 1,137 1,288 - 7 3 548 215

Net aquisition o f financial assets(3)

Central
government

1

1,731
465
399
200

Local
authorities

-5 4 9
-3 5 6
-5 4 6
-6 3 0

See footnotes to Table 1.1 on page 5,

Public
corporations

Public
sector

Financial
companies

Industrial
and

commercial
companies

A ll
companies

Personal
sector

8

Overseas
sector!^)

Residual
error
(5)

10

138
Source: Central Statistical Office

3rc)quaftef- 

4th '

1911

9̂12 Istqua'̂ ^̂  
2o6 quartcf 
3rd quarter 
4th qua^ef

t973 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4ih quarter..

1971 1st quarter.. 
2nd quarter . 
3rd quarter. 
4tb quarter.

1972 Istquarter. 
2nd quarter 
3rd quarter. 
4ih quarter.

1973 Istquartw. 
2nd quarter. 
3rd quarter, 
4th quarter,

'970 1st quarter, 
quarter 
quarter

4th quarter
'971 1st

2ndquarter
3rd

quarter
4ih

tiuaner
•barter

1972 1st
2nd

quarter

3rd
quarter

4th
'luaner
quarter

1973 1st
2nd

quarter
'luarter
quarter



SUPPLEM ENTARY TABLES

^'̂ 31,0^

£

Sector capital accounts and net acquisition of financial assets
rri.,. t a b l e  a  {continued)

Jr 

■n
P'ogrsa

Seasonally adjusted

Ps'Wnal sector

Oerssas
sectorial

Residual
error
|51

10

HifCfi:
itrsl

>,l

S av ing (i)

Capital
transfers

(net
receipts)

Gross 
domestic 

fixed 
capital 

form ation

Increase 
in value 

o f stocks 
and work 
in progress

Central government(2)

1970

1971

1972

1973

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1 st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Financial companies

1970

1971

1972

1973

1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st qu a rte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

Saving!1)

£ million

Capital
transfers

(net
receipts)

Gross 
domestic 

fixed 
capital 

formation

Increase 
in value 

o f stocks 
and work 
in progress

Local authorities

Industrial and commercial companies

1.059
931

1.069
1.115

1.102
1,215
1.482
1.696

1,852
2.015
2.211
2.288

1.121
1,159
1,177
1,261

Saving! 1)

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

formation

Increase 
in value 

o f stocks 
and work 
in progress

Public corporations|2)

Personal sector

843
1,328
1,060
1,282

1,053
1,697
1,522
1,638

Net acquisition of financial assets!^)

Central Local Public
1 government authorities corporations

1 2 3

644 -2 4 9 -1 7 4
729 -2 8 7 -1 8 9
711 -3 2 1 -2 0 0
711 -3 9 7 -2 7 0

347 -2 7 4 -3 6 0
729 -2 3 9 -2 2 3
414 -2 8 0 -2 2 0
450 -3 6 1 -2 9 4

160 -2 8 2 -2 6 8
180 -3 1 3 -2 1 8

59 -3 7 5 -9 4
110 -5 0 5 -1 7 2

. -1 3 7 -3 7 3 -2 1 5
-8 2 -4 3 4 -1 7 7

92 -5 9 0 -1 9 0
89 -6 8 4 -2 2 2

1970 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1973 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

See footnotes to  Table 1.1 on page 5.

Public
sector

Financial
companies

Industrial
and

commercial
companies

AM
companies

Personal
sector

8

Overseas
sector

(4 )

Residual
error

(S)

10

Source: Central Statistical Office
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SUPPLEMENTARY TABLES Financial accounts 
Public sector

Transactions in financial assets! i )
1968 to  1972

TABLE B

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1971 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1972 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Net
acquisi

tion
of

financial
assets

309
-5 3 4
-5 6 3
-3 5 0

895
-5 5

-2 4 2
-2 6 3

1221
47

-1 8 9
-371

625
74

-4 5 0
-5 6 0

430
-4 2 9
-8 0 8
-911

Notes
and

coin

108
-8 0

- 4
-210

98
-3 9

7
-263

78
-7 6
-4 9
-184

-3 1
-2 7

55
-240

42
-139
-4 6
-435

Treasury
bills

79
77

-1 6 8
-5 3 6

487
493

61
-4 7

1267
-1 2 3
-296

-3 8 2

1294
-2 3 3
-1 1 1
-888

862
-1 1 8 6

976
-1 8 9

British
govern

ment
securi

ties

13
500

-4 1 4
404

505
-9 5

-1 6 6
-4 2 8

-3 0 8
283
271

13

-1249
-2 8 6
-1412
-4 2 0

-8 8
800

-1 7 2
- 2 2

National savings

Deposits

•16
26
39
34

25
48
46
30

32
16
10
13

-9 4

-a
-13

81
57
30
•33

C e rtifi
cates
and

bonds

Tax
reserve
c e rtif i
cates

12
- 4

2
1

42
19
63

15 
47
16 

- 3 4

- 3 0
-5 3
-4 7
-120

-  105 
-9 1  
-4 0  
- 2 2

126
- 3 7
-4 2
-6 8

114
-3 3
- 1 8
-3 6

Im port
deposits

- 7 6

135
-3 4
- 3 8
- 4 5

82
- 1 2
-6 7
-8 4

118
- 7

7
- 5

266
217

11
10

13
41
80

123

170
110

1

Net
govern
ment 

indebt
edness to  
Bank of 
England, 
Banking 

Dept.

135
-183
-1 3
-6 7

86
43
38

-3 9

142
- 7 0
-128
-220

169
-5 1
471

-118

- 1 8
81

- 8 5
-421

N o rth 
ern

Ireland
central
govern
ment
debt

13
-9

1
- 7

18
- 4
- 6
-12

22
- 7 
- 7  
- 5

13
1

- 4
1

6
- 9

2
- 8

Local
auth
o rity
debt

( 2 )

168
148
187
-4 5

-297
-110
- 7 9
-123

■229
-127
-6 1
-111

-222
-275
-109
-6 4

-119
-7 7
142
-7 8

Deposits
w ith

banking
sector

13
•12
15

9

48
13
11
21

48
-2 2

-43
61

37
- 3 7
-2 4

63

13
33

-3 5
135

Bank
tending

to
public

corpor
ations

92
14
36

-21

5
8

- 2 5
39

- 5  
-6 7  

35 
■ 89

-1 5
43
10

-4 7

107
-145
-8 5
-2 3

43 V
79 Te

- 4
t

\
1

•s
216 J

5
46 T

r1
-83 ' Ts
-53

(
i «•

200 \
t
KA

11
129
-6

114
t

-1 3
-9 8
•70
177

I
A

•82
-4 9

16
273

Loans
for

house
purchase

Other 
loans 
to  the 

private 
sectoi

Loans by 
superan
nuation 
funds to 
parent 

organisa- 
tion(3)

Other 
loans and 
mortgages 
by other 
financial 
institu- 
tions(4)

1968 Istquarter 1 14 -1 9 44
2nd quarter 5 10 -2 1 4
3rd quarter 14 23 -1 5 7
4th quarter 4 15 -2 0 2

1969 Istquarter 2 7 -1 8 6
2nd quarter 1 26 -1 1 1
3rd quarter - 3 8 - 9 4
4th quarter - 2 13 -1 2 1

1970 Istquarter 9 24 -1 2 -1
2nd quarter 16 14 -1 7 8
3rd quarter 24 18 10
4th quarter 33 5 -1 6 -1

1971 Istquarter 25 30 -1 9 32
2nd quarter 25 3 -1 8 20
3rd quarter 32 11 - 8 4
4th quarter 37 -1 9 -2 3 23

1972 Istquarter 40 -2 0 -2 4 - 3^nd quarter 54 55 -1 9 8
3rd quarter 50 -7 6 -2 3 8
4th quarter 76 - 2 -5 0 1

Com
pany

securi
ties

-1 0
- 3
10

7

12
5
5
5

8

1
•1
2

1

-1
4

Other
identi

fied
home
assets

A lloca
tio n  of 
Special 
Drawing 
Rights

-1 7 1

125

-1 2 4

O ffic ia l
reserves

(S)

11
- 1 6

14
-1 2 3

20
11

39

76
34
52
67

204
126
576
630

191
-46

-6 3 9
-1 9 8

Inter-
govern
ment
loans
(net)

12
- 2 3

6
10

6
9

-2 7
60

49
36
22
71

39
38
32
79

41
33
13

101
Note: See Table 1.3 for figures from  1973:

neg^ative. "  reduction in liabilities is shown positive; sale o f assets o r increase in liab ilities

parln t local au thority  superannuation funds to  the

K j -  f - t n o t e  <2,.

portfo lio o f dollar secuHtiet^^'^'^^^ increases arising from  the transfer o f the Government's

Transac
tions
w ith
IM F.
etc.

2
585

32
36

140
131

12
13

110
10
10
56

Re
financed 
export 

and ship
building 
credits

3
16
9

291
14

265
2

14
498

1
7

12
35
38
75

Other
iden ti

fied
overseas

assets

-2 6
-7 1
196
112

50
-120
-6 3
151

139

- 5
11

Accruals
adjust
ment

' l l
Un-

indent!
fied
items

73
-4 8

21
- 8 0

48
-2 1

27
-66

50
67
71
54

57
96
43
39

142
491
•157
361

79
-4 6

88
-7 3

83
-5 5
137
-8 0

-1 1
-4 1 0
-4 2 5

5

99
132
118
126

-201 
109 
- 54 

51

-1S8
154
--54
111

256
225
134
147

239
288
-8 0
131

-4 8 6
346

-2 4 3
60

Source: Central Statistical Office

•I 10691 2nd q iia rte r.
3rd quartef' • 
4th q u a ^^ ' ’

1970 1st quartet •• 
2nd quarter. 
3rd quarter. 
4th quarter.

i  1971 Is tqua rte r. 
f  2nd quarter 

3rd quarter. 
4th quarter.

1972 Is tqua rte r. 
a id  quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

Istquarter 
2nd quartei 
^rd quarter 
4th quarter

1st quartet
2nd quartei 
^td quarter 
4th quarter

1971 1 ,,

2nd
quarter

3rd
quartei

4th
quarter
quaner

1st
2nd

quarter

3rd
q̂ artei
quarter
quarter

I''
^®cqu,

140
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Accruals
adjust
ment

139

-11

ourc®- CentralS®” '
tiĉ l

t a b l e  c

%

Total
identi

fied
financial

assets

Notes 
and coin

1968 1st q u a rte r .. - 3 2 -1 4 7
2nd quarter . - 1 6 19
3rd quarter. . 85 108
4th quarter. . - 5 8 154

1969 1st q u a rte r .. 51 -1 5 4
2nd quarter . - 4 7 43
3rd q u a rte r., - 8 9 43
4th quarter. . 40 119

1970 Is tq u a rte c .. 166 -1 1 7
2nd quarter. . - 8 8 34
3rd quarter. . 38 - 2 3
4th quarter. . 93 16

1971 1st q u a rte r.. 32 25
2nd quarter . 55 - 2 3
3rd q u a rte r.. 296 -1 3 8
4th q u a rte r.. -2 1 106

1972 1st q u a rte r., 117 -2 0 8
2nd quarter . 22 30
3rd quarter. . 276 1
4th quarter. . 240 260

Treasury
bills

Financial accounts 
Banking sector

Transactions in financial assets! i ) 
1968 to 1972

S U P P L E M E N T A R Y  T A B L E S

British
govern

ment
securi

ties

105

Tax
reserve
ce rtifi
cates

-1 3

18

- 1 7

£ m illion

Net
Govern
ment 

indebted
ness to 

Bank of 
England, 
Banking 
Depart

ment

Northern
Ireland
central
govern

ment
debt

Local
auth
ority
bills

1968 1st quarte r. .
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 Is tq u a rte c . 
2nd quarter. 
3rd quarter. 
4th quarter.

1971 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1972 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

Advances and loans

Local
auth
orities

41

^Public
corpora

tions

Other
financial
Institu 

tions

Indus
trial 

and com
mercial 

com- 
panies(3)

Personal
sector

Overseas
sector

628
1,120

305
684

1,088
2,330
1,047

291

697
2,152
1,951
2.404

H M
govern

ment
in

foreign
cur

rencies

Local
auth
ority

securities

Deposits received 

Current and deposit accounts

Public
sector

Other
financial
institu
tions

Indus
trial and 

com
mercial 
com
panies

Personal
sector

Overseas
sector

183 4 -6 2 8
-1 1 5 -3 0 0 -1 ,057

- -2 8 -2 3 8 -3 9 7
-3 5 8 -1 4 8 -5 4 8

383 14 -1 ,066
194 -6 5 -2,331

-1 6 6 - 8 -9 0 2
-1 9 7 -2 4 9 -4 3 5

356 80 -4 1 8
-1 7 8 -3 2 7 -1,461

-4 5 -2 3 5 -3 0 3
-2 5 4 -3 4 0 -1 ,202

21 -1 2 4 -3 9 4
-231 -1 8 4 -1 ,174
-1 1 3 -281 -1,001
-5 9 6 -3 6 4 -7 9 0

135 -3 5 2 -8 0 8
-6 4 5 -4 3 8 -2 ,107
-6 2 4 -3 6 8 -1,911
-9 0 5 -6 0 9 -2 ,636

Com
mercial

bills

Money 
at call 

and short 
notice

Intra
company

invest
ment

overseas

Company and 
overseas securities

Capital
issues

- 4

Other
trans
actions

(4)

Accruals 
and other 

adjust
ments

-2 6

Source: Central Statistical Office

/Vote.-SeeTable 1.4 fo rfig u re s fro m  1973 o f a«ets or increase in liabilities negative. The
11) Acquisition of assets or reduction in liabilities is shown positive; sale

number of banks fo r which in form ation  is available has increase rom i -lagg 3^^! in sterling from  fourth
(2) Including issues o f negotiable certificates of deposit in dollars from  second quarter

quarter 1968. ..
(^1 A fte r addition of 40 per cent o f the excess of debit over ere it  transi
(^) Includes acquisition o f investments in other banks fo r cash.
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S U P P L E M E N T A R Y  T A B L E S Financial accounts 
Other financial institutions

Transactions in financ ia l assets! 1)
1968 to  1972 £ million

TABLE D

Total
lidentified Treasury
financial

assets

1968

1969

1970

1971

1972

1st quarte r........... I
2nd quarter..........
3rd quarter...........  —9^
4th quarter...........  I -9 2

1st quarter........ j —216
2nd quarter...........  1 —114
3rd quarter...........  I —113
4th quarter...........  —116

1st quarte r...........  —350
2nd quarter...........  36
3rd quarter...........  —160
4th quarter...........  -1 2 2

1st quarter...........  —199
2nd quarter..........  —14
3rd quarter...........  —35
4th quarter...........  —102

1st quarte r...........  —269
2nd quarter..........  —39
3rd quarter...........  —269
4th quarter........... I 30

bills

British
govern

ment
securi

ties

Tax
reserve
ce rtifi
cates

20 - 2
16 - 4
21 3

-1 9 - 2

-3 1
76 - 2

100 —
140 —

177 3
-4 0 2
104 1

80 2

507
240 —
349 4
319

247 - 5
65
12 - 2
98 -1

Northern
Ireland
central
govern

ment
debt

1

1

1

Local au tho rity  
debt

Bills
and
tem  Other

porary 11
debt I1

8 7
25 33

- 3 6 27
70 29

19 25
18 13
32 3

-1 3 17

- 5 4 7
134 18

70 18
57 45

-9 9 15
28 14

6 6
- 7 40

- 1 0 62
56 17

- 2 6 48
42 12

Bank
deposits

Deposits received

Savings
banks

Building
societies

Finance
houses

Other 
financial 

institu tions 
from  

overseas 
residents

Hire
purchase

and
other

instalment
credit
debt

-3 9

1968 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

Lending by
banking sector

Advances Bills
and dis

loans counted
4

-2 1 - 8
-7 6 -2 4

44 18
22 3

1969 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1971 1st quarte r. 
2nd quarter. 
3rd quarter. 
4th quarter.

1972

Official
loans

Loans and mortgages

By super
annuation 
funds to  

parent o r
ganisation

Other
U nit
tru s t

un its(3)

Company and 
overseas securities

Capital
issues

Other
trans
actions

Life
assurance 

and 
super

annuation 
funds

Other
identi
fied

home
assets

A/ofe; See Table 1.5 for figures from 1973

negative. (2) From 2nd qil^r^^rTgea'^^^^ Positive; sale of assets or increase in liabilities
(3) From 1st quarter 1970 insurance com m  deposits have been netted o ff.

/u . insurance companies investments in unit trusts have been netted o ff.

- 2

Other
identi

fied
overseas
assets

Accruals
adjust
ment

Source: Central Statistical Office

I 3 f d  q u a r t e t - • 

4 t ) i  q u a f t a f - •

* I,*

,flg9 istquartcf'- 
2nd •
3r(j quarter-• 
4th quarte t-•

,970 Ijtq u a f^® ^-' 
2nd quarter. 
3rd quarter..
4th quarter-•

1

(

,971 U t quarter- 
2nd quarter 
3rd quarter. 
4di quarter.

,972 1st quarter. 
^ 2nd quarter 
|l 3rd quarter. 

4th quarter.

1971

2nd
quar̂ r

3rd
quartfii

II 4th
luaner
•luaner

1st
2nd

quartei

f 3rd
quartei

4th
quartei
barter

ZZ'



from

")1
'10
-4
-9

IniT^-
Other

company identi Acciu»
invest fied adjusf
ment overseas mem
over
seas

assets 11

jtifcc-
Centrai

t a b l e  e

1968 1st qu a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1969

Financial accounts
Industrial and commercial companies

Transactions in financial assets! i)
1968 to  1972

SUPPLEMENTARY TABLES

Net
acquisition

of
financial

assets

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

-3 8 1
183
209
217

-6 8 4
241
191
175

British
Notes Treasury govern Tax
and bills ment reserve
coin (2) securi ce rtifi

ties cates
(3)

18 - 4 -9 0
32 - 1 9 18
73 9 — 17
19 -2 4 35

12 - 2 -8 4
24 -1 1 26

-3 2 2 10
72 -1 20

1 - 2 13 -6 5
40 - 3 - 8 19
36 9 -3 0 18

131 5 3 22

^ 8 - 4 3 -3 0
29 - 1 5 -1 4 13
89 10 - 4 46
96 9 1 40

45 -1 6 12 -6 4
96 -1 1 - 7 - 5
23 4 4 —4
91 3 7 - 3

£ million
Local authority 

debt Deposits Bank lending

Tem
porary

- 1 2
12

-11
-4 8

-5 1
3
6

-3 6

-11
-1 8
-1 8
-1 8

Other
(exclud'

ing
listed

securi
ties)

1 
3

15 
8

32 
- 8  
-18 
-12

-24 
-16

- 1 0

- 5

- 3

i Other Money at
Banking
sector

(4)

Building
societies

financial
insti

tutions

A d 
vances

(6)

Com
mercial

bills

call and 
short 
notice

(S ) (7)

-1 8 3 2 -1 5 -3 1 5 18 -1
115 1 26 -8 4 -8 6
28 1 7 209 37 - 7

358 1 12 -2 8 0 -6 4 4

-3 8 3 1 6
%
-4 2 8 -6 2 1

-1 9 4 1 18 -4 7 37 -1
166 — 21 -1 0 6 -4 4 1
197 — 10 28 -3 7 - 6

-3 5 6 -1 -4 5 -5 1 3 -11 5
178 -1 36 -3 1 6 -1 0 4 -1
45 — 11 47 -4 2 1

254 -1 2 -1 1 4 -7 5 -3

-21 MV -4 7 -3 6 2 -7 2 - 7
231 14 39 -4 5 -2 0 2
113 20 2 98 -7 9 - 8
596 35 -1 3 -2 4 2 3

-1 3 5 28 -3 8 -9 6 0 -2 0 1
645 20 20 -7 9 5 1 5
624 — 2 -2 9 5 -6 4 1
905 — 16 -7 7 0 -8 9 - 3

Hire
purchase 

and 
other 
instal
ment 
credit

Trade
credit
(net)

Public
sector
loans

(6 )

Loans by
super

annuation 
funds to 
parent 

organisa
tion

50

1970

1971

1972

1st qu a rte r.............. I —40
2nd q u a r te r ............  —21
3rd quarter..............  —8
4th quarter.............. I 56

1st qu a rte r..............
2nd q u a r te r ............
3rd quarter..............
4th quarter..............

1st qu a rte r..............
2nd q u a r te r ............
3rd quarter..............
4th quarter..............

1st q u a rte r..............
2nd q u a r te r ...........
3rd quarter............
4th quarter............

Other 
loans and 
mortgages 

by financial 
institutions 
(excluding 

banks)

Company and overseas 
securities

UK
capital 
issues 

by listed 
com
panies 
(net)(”̂ )

Capital
issues

overseas

- 2

- 2
- 2

-6

- 5

Other
trans

actions
( 6 )

Other
ident
ified

home
assets

(9)

- 6

Intra-
lompany
invest
ment

overseas

43

Other
ident
ified

overseas
assets
( 10)

I Accruals 
adjust
ment

Un
ident
ified
items

Source: Central Statistical Office

/Vote.-SeeTable 1.6 fo r figures from  1973. caIp o f assets or increase in liabilities inH,.«trx/see A/of« and Def/mf/ons.
(M Acquisition of assets or reduction in liabilities is shown p t  ■ companies' transactions from m ^
negative. ( 2 )  inc lud ing  un id e n tifie d  changes by persons. (3) Figures o g o f trade invest-
(4) A fte r subtraction  o f 6 0  per cent o f the  excess o f deb it over t  ans.t expenditure
items. (6) Inc lud ing  refinances sh ipbu ild ing  credits. ( ^ u retail co-operative societies and Nort ern re
ments and overseas d irect investmnet in securities. (9) I nc u m 
(10) Including im port deposits.
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SUPPLEMENTARY TABLES
Financial accounts 

Personal sector

Transactions in financial assets(M
1968 to  1972 £ million

TABLE F

1968

1969

1970

1971

1972

1968

1969

1970

1971

1972

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Net
acquisi Notes

British

tion
of

financial

and
0

govern
ment

coin securities

assets

372 21 6
195 29 -1 2 6
109 -1 7 7 53

, -2 8 37 -1 7 8

, 437 44 -1 5 9
139 -2 8 31
149 -1 8 94
60 72 111

500 38 158
376 2 -5 1
288 36 -2 5 3
103 37 -5 5

651 54 217
103 21 -2 8
107 - 6 171
-6 1 38 91

449 121 -1 4 9
444 13 41
253 22 53
200 84 40

National savings

Savings
banks

invest
ment

accounts

52
39
38
39

48
20
23
20

40
38
55
32

51
50
68
72

99
103
89
63

Other
deposits

16
26
39
34

25
-4 8
-4 6
- 3 0

32
16
10
13

94
6
8

13

81
57
30
33

C e rtifi
cates
and

bonds

-1 2
4

- 2
-1

- 4 2
- 1 9
-6 3

- 1 5
-4 7
-1 6

34

30
53
47

120

105
91
40
22

Northern
Tax Ireland

reserve central
c e rtif i govern

cates ment
debt

-2 1 - 9
23 - 1
19 - 1
33 - 2

- 3 3 - 5
5 1
2 2

15 3

-3 6 - 6
8 - 3
8 5

21 2

-2 3 - 4
4 - 3

17
26

4

- 3 2
12 —

2 4
10

Local au tho rity  debt

Tem 
porary

Other
(exclud

ing
listed

securi
ties)

Unident
ified

Banking
sector

Building
societies

Finance
institu

tions

22 9 -3 5 - 4 156 3
14 19 52 300 180 2

- 1 0 55 9 . 238 156 - 3
- 2 4 16 30 \ 148 270

13 8 19 -1 4 204 7
14 22 - 3 2 65 225

-1 1 65 43 8 188 - 9
- 7 83 20 249 273 1

8 30 1 - 8 0 279 1
7 - 7 - 4 9 327 335 2

- 3 0 - 3 - 5 2 235 393 11
- 7 - 1 6 26 340 477 —

- 1 4 -2 1 - 4 124 393 _
- 2 0 -3 1 184 438 1

-3 3 - 4 4 4 281 502 - 9
-1 1 - 6 7 18 364 628 14

3 - 6 9 38 352 550 -1 4
- 3 -6 3 438 552 - 3
14 -4 1 - 1 6 368 438 -1 1
12 - 2 5 60 609 599 1

Deposits

1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarte r. . 
2nd quarter . 
3rd quarter. . 
4th quarter. .

1st quarte r. . 
2nd quarter . 
3rd quarter. . 
4th quarte r..

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

Bank lending

Advances
(3)

Money 
at call 

and 
short 
notice

-2 3 - 8
-6 0

16 -5 8
67 28

60 18
8 -1 2

78 7
-3 1 -5 1

- 3 39
-1 1 9 - 2

- 5 8
51 -2 8

32 -6 3
-1 4 0 14
-1 3 6 -6 9
-2 0 9 - 5

-4 2 3 6
-691 48
-2 0 9 11
-•640 -2 9

Con
sumer
hire

purchase
debt(4)

2
17
- 5
-37

47
12
10

■38

35
- 5

-1 5
-5 8

Trade
credit
(net)

from
public

corpora
tions

- 5
26
11

- 9 6

-1 9
44
20

102

38
-1 9
-8 9
-121

-3 6
-4 6
-61

-110

«ote ; See Table 1.7 for figures from 1973

-1 6
79
- 4

-8 8

Loans
fo r

house
purchase

272
250
258
200

-213
•214
■235
-196

Other
loans

and
mortgages

(5 )

- 8
-10
-10
-12

17
16
12
- 9

126
162

50
148

-1 0
76
48

-1 7 3

-2 2 6
-2 9 7
-3 6 3
-3 6 0

-3 3 0
-4 3 6
-5 2 8
-5 2 8

•561
•709
779
733

-6
- 7
-6
- 9

-8
-8
1
3

2
- 3
•21

3

U n it
trust
units

Company
and

overseas
securities

1

Life
assurance 
and super
annuation 

funds

Other
identi

fied
home
assets

(6)
«

51 -2 2 2 409 2
67 - 211 359 19
68 -1 8 5 360 2
72 -8 3 380 - 3

91 -1 7 6 374 - 2 0
42 - 8 0 403 - 1 6
29 - 117 355 - 10
24 -1 5 6 375 - 3

31 -2 3 1 384 - 3
28 -2 2 1 441 - 2 0
19 -2 2 3 421 -1 4
11 -2 0 5 489 - 1 2

10 -1 5 9 426 31
12 -4 7 7 496 6
4 -3 4 6 510 3

20 -3 4 9 498 - 10

28 -3 0 6 605 36
59 -3 8 8 678 21
53 -4 0 1 627 -3 3
63 -3 5 7 693 - 5 0

Accruals
adjust
ment

-1
17

5
- 2
- 2
17
9

- 7

- 4
13

1
3

- 7
8

- 5
30

•42
61
33
64

Unidenti
fied

items

231
-272

-1 7 9
-4 7 5

138
-2 8 2
-3 0 7
-4 9 3

50
-6 0

90
-5 6 9

-9 0
-1 9 0
-2 9 4
-5 4 8

65
100
59

-3 9

j j i  A fi * ' * t  IIUM1 ly /o
negative. (2) Re^siduaMtVA'^r^^^^ positive; sale o f assets or increases in liabilities

Source: Central Statistical Office

other instalment credit debt." ’ Is ^B y  f ln t n c i ; , n i f  r l ^ ‘^‘" ^  purchase. (4 ) Including
(6) Including shares of retail co-operaLe socie!i«  <e«luding banks) and the public sector.

' * *  ed •
3rd ■
4th

,969
2nd
3rd quarter' 
4th quarter

,470 1st quartet.
2nd quarter
3rd quarter-
4th quarter

,971 1st quarter
2nd quarter 
3rd quarter 
4th quarter

1972 1st quarter 
2nd quarte 
3rd quarte 
4di quarte

1968 1st quart 
2nd quar 
3rdquar 
4th quar

1969 Istquan 
2rui quai 
3rd quar 
4th quat

1st quar 
2nd qua 
3rd quai 
4th quai

1st quat
2ndquc
3rd qua 
4th qua

1972 la  quai 
2nd qui 
3rd qua 
4th qua

'Vote; See

!‘Ucquij
increase in 

Pavmer
^nsfer Qj

!;°^«nt,
Other

f  timing
n .u i^ ,

144



*V . ’ H

t a b l e  g

1968

1969

1970

1971

1972

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter.

Financial accounts 
Overseas sector

Transactions in financial assets(l)
1968 to  1972

SUPPLEM ENTARY TABLES

Net
acquisi
tion  of 

financial 
a$sets(2)

Treasury
b ills

£ m illion

British
govern

ment
securities

Deposits 1 
w ith  ‘ 

other 
financial 

institu tions

Bank
advances

and
loans

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter. .

1969 1st q u a rte r .. 
2nd quarter . 
3rd quarter. . 
4 th quarter. ,

1970 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 1st quarte r. 
2nd quarter 
3rd quarter. 
4th quarter.

-6 2 8
1,120
-3 0 5
-6 8 4

■ 1,088 
•2,330 
-1.047 
-2 9 1

Im port
deposits

8
-8 9 —

41 —
27 1

25
56 24
35 9
72 1

27
34 - 7

2 - 1 0>
- 1 0 -1 5

118 -1 7
40 -1 1

- 3 8
17

133
12

- 2 2
50

Local
authority

debt

Alloca
tion
of

Special
Drawing
Rights

Official
reserves

(3)

Inter-
govero'

ment
loans
(net)

I -

Bank lending

Commer
cial bills

Money 
at call 

and short 
notice

Suppliers
trade
credit
(net)

- 3 9

-6 9 7
-2 .1 5 2
-1 ,9 5 1
-2 ,4 0 4

Transac
tions with 

IMF, 
etc.

Refinancec 
export 
credits

Other
public
sector
assets/

liabilities
{*)

Deposits
w ith

banking
sector

- 2 ^  1 -1 1 -1 2 2 1 26 628
-5 5 — 1 16 23 585 — 1 71 1,057

—4 — 1 -1 4 - 6 -3 2 i -1 9 6 397
4 — 1 123 -1 0 -3 6 ^  1 -1 1 2 548

6 1 - 2 0 - 6 -1 4 0 i -5 0 1,066
5 ^  1 11 - 9 131 - 3 120 2,331

26 4 27 -1 2 -1 4 1 902
- 7 -3 9  1 -6 0 -1 3 - 7 1 -151 435

25 171 -7 6 -4 9 -1 1 0 -1 0 -1 3 9 418
-1 8 -3 4 -3 6 -1 0  1 -2 9 — 1 1,461
-1 3 52 -2 2 -1 0 -3 0 5 303
-3 3 -6 7 -7 1 -5 6 -6 0 -1 1 1,202

22 125 -2 0 4 -3 9 -291 -4 1 -1 4 2 394

57 -1 2 6 -3 8 -1 4 -5 5 -491 1,174

- 5 1 -5 7 6 -3 2 -2 6 5 -5 7 157 1,001

19 -6 3 0 -7 9 - 2 -4 3 -361 790

49 124 -191 -4 1 -1 4 -4 6 11 808

-1 4 46 -3 3 -4 9 8 -8 1 410 2,107

66 639 -1 3 - 1 -■37 425 1,911

48 1 — 198 -101 - 7 -3 1 1 - 5 2,636

Company and 
overseas securities

Intra-company
investment(S)

UK
capital
issues

Other
transactions

By UK
companies
overseas

By over
seas

companies 
in the UK

Other
private
sector
assets

(6 )

Un
identified

items
(7)

Source; Central Statistical O ffice

Note: See Table 1.9 fo r  figures from  1973. cpctor is shown positive; sale o f assets or
( !)  Acquisition o f assets or reduction in ' i f ’̂ ^ . ^ " “ ange in sign, the current balance in tĥ e balance
increase in liabilities negative. (2) reserves other than the increases ^  , j g
of payments accounts. (3) Netchange m he of
transfer of the government's p o rtfo lio  o o a r  „  i in this table: includes
from  central bank assistance. nanv and overseas securities. (6) Resi (Tables
(5) Other than investments included .  capital account o f the balance of p V
all tim ing and coverage adjustments to  asis us . g payments accounts.
11 .1-11 .3 . H) Equals the Balancing Item m the balance o p y

;
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Figures indicate Table numbers

Acceptances:
accepting houses# 6.9, 6.13 
banking sector, 6.1 
Northern Ireland banks, 6.12 
overseas and foreign banks, 6.15—6.17

Acquisitions and mergers o f companies. 9.6

Balance of payments, 11.1 -1 1 .4

Bank advances [see Banking sector; Banks)

Bank clearings, 6.22

Bank deposits [see Banking sector; Banks)

Bank of England. 6.1
special deposits, 6.2, 6.3 
m inimum  lending rate, 3.8, 13.10

Banking sector:
acquisition of central government debt, 3.5 
advances analysed by sector, 6.7 
changes in assets and liabilities, 6.8 
liabilities and assets, 6.6
reserve ratios, undefined assets multiple and special deposits, 6.3 
transactions in financial assets, 1.2, 1.3, 1.4

Banks:
accepting houses, overseas banks and other banks, 6 .6, 6.7, 6.9, 

6.14
advances analysed by industry, 6.19, 6.20
American banks, 6.15
consortium banks, 6.18
deposit banks, 6.6, 6.7
Japanese banks, 6.16
London clearing banks, 6.10, 13.11
Northern Ireland banks, 6.12
other banks in the United Kingdom, 6.14
other overseas, 6.17
Scottish clearing banks, 6.11

Betterment levy, 3.13

British government securities:
issues and redemptions, 3.7 
nominal amount outstanding, 13.6 
prices and yields, 13.6, 13.7 
stock exchange transactions, 12.2 
transactions, 1.9

Building societies, 1.5, 8.6- 8.8, 13.13

Capital accounts, all sectors. 1.1

Capital gains tax, 3.11

Capital issues, 12.1

Capital transfer tax, 3.11

Car tax, 3.12

Central government:
capital account. 1.1, 3.5 
current account, 3.4
borro\«ing requirement, 2.3, 3.3, 3.5, 3.6, 7.5 

Certificates of tax deposit, 3.10

Commercial bills: discount market buying rates, ,3 .1 0  
Companies:

acquisitions and mergers, 9.6 
all companies, 1.1
financial companies, 1.1, 1.2. 1.4, 1 5 9 4 
income and finance o f listed companies 9 8 - 9  10 
■ndustnal and commercial c o m p a n i e s , , V ,  6 9 .,

liquidations and receiving orders, 9.7 
Consolidated Fund, 3.1 

Corporation tax, 3 .11

-9 .3 .

Currency circulation, 6 .4 , 7.1 

Customs and Excise duties, 3 . ̂  2

Death duties, 3 .11

Discount houses, 6.3, 6 .6 , 6 .7, 6.21 

Discount market, 6 .3, 6.21

Discount rates:
commercial bills, 13.6 
UK Treasury bills, 3.8, 3.10

Domestic cred it expansion, 7.3—7.5

Economic aid, 11.10

Effective exchange rate, 13.4

Euro-dollar rates in London, 13.5

Excise duties, 3.12

Exchange rates, 13.1, 13.5

Exchange reserves in sterling; and banking and money markets 
liab ilities in sterling, 11.8

f

External liab ilities  and claims In overseas currencies, 11.9

Finance houses, 6.3, 8.4, 13.10, 13.12

Financial accounts, 1.1 — 1.9

Financial institu tions (other than banks), 1.2, 1.5, 8.1—8.17 
(see also under types o f ins titu tion )

Foreign currency reserves, 11.6

Foreign exchange rates, 13.1 — 13.5

Forward exchange rates, 13.2, 13.3

Gold price in London, 13.5

Government securities [see British government securities)

Hire purchase. 8.4, 8.5, 13.13

Income tax, 13.11

Inland Revenue net receipts and payments, 13.11

Insurance companies, 8.13

Interest rates:
Bank o f England's m in im um  lending rate, 3.8
British government securities, 13.6, 13.7
bu ild ing  societies, 13.13
company securities. 13.9
Euro-dollar rates in London, 13.5
Finance House base rate, 13.12
Inter-bank lending, 13.10
local a u th o rity  borrow ing. 13.10, 13.15
London clearing banks' base rates, 13.11
national savings: see Notes and D efin itions
Public Works Loan Board. 13.14
sterling certificates o f deposit. 13.10
short-term  money, 13.10
tax reserve certificates, 13.8
trustee savings banks, 13.16
UK Treasury bills. 3.8, 13.10
US Treasury bills, 13.5

International Monetary Fund, 11.5

Investment dollars, 13.5 

Investment trust. 8 .12, 12.1

Irish government securities, stock exchange transactions. 12.2

Local authorities:
bank advances and deposits, 6 .7, 6.18, 6.21
borrow ing, 4 .2—4.7
capital account. 4.2
current account, 4.1
interest rates. 13.14, 13.15
stock exchange transactions. 12.2
superannuation funds, 8.16

Money stock. 7 .1 -7 .3  

M otor vehicle duties, 3.13

National Giro, 6 .6 , 6 .7, 6.22 

National Loans Fund, 3.2, 3.3 

National savings, 3.14 

National Savings Bank. 3.14. 8.3

al ^ ' '  
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Public^"*'

Loao

Purchase tax.
3.12

ratioS' iind«

YouSave 

Saving. 1-’  

saving,.

,i«: 0̂  

capital 
prices anti't 
jtock exche
transaction 

Selective employn

duties, 3.1Stamp 

Sterling effective

Stock exchange ti

Stock exchanges.
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Officia l reserves. 11.1. 11-4, 11.6

O fficia l financing, 11.7

Overseas sector. 1.2. 1.8, 3 .5 , 6 .7 . 11.1 - 11.10

Personal sector, 1.1, 1.2. 1,7, 10.1 — 10.3

Private sector, (excluding banks), 3.5

Property un it trusts. 8.9

Public corporations, 1.1, 5 .1 ,5 .2 , 6.7

Public sector, 1,1—1.3, 2 .1 .2 .2 , 2.4, 7.2, 7.5

Public sector borrowing requirement, 2.2, 2.3, 7.2, 7.5

Public Works Loan Board, 13.14

Purchase tax, 3.12

Reserve ratios, undefined assets m u ltip le  and special deposits, 6.3

Save As You Earn. 3.14 

Saving. 1.1

Savings, national. 3.14

Scottish clearing banks, 6.11

Securities: {see also British securities) 
capital issues, 12.1 
prices and yields, 13.6—13.9 
stock exchange transactions, 12.2 
transactions, 1.2—1.9, 3.7, 8.1—8.7, 8.10—8.17

Selective employment tax, 3.13

Stamp duties, 3.11

Sterling effective exchange rate. 13.4 

Stock exchange transactions, 12.2 

Stock exchanges, 12.2

Superannuation funds:
local authorities, 8.15, 8.16 
private sector, 8.15, 8.16
public sector (excluding local authorities), 8.15, 
summary. 8.14, 8.15

Surtax. 3.11 

Taxation;
betterment levy. 3.13
betting tax. 3.12
capital gains tax, 3.11
car tax. 3.12
corporation tax. 3.11
Customs and Excise duties, 3.12
death duties, 3.11
hydro-carbon oils duties, 3.12
income tax. 3.11
m otor vehicle duties, 3.13
profits tax, 3.11
purchase tax, 3.12
selective employment tax, 3.13
special levy, 3.11
stamp duties, 3.11
surtax, 3.11
taxes on capital, 3.5
taxes on income and expenditure, 3.4
value added tax, 3.12

Tax deposit accounts, 3.10

Tax reserve certificates, 3.10, 13.8

Treasury bills (United Kingdom), 1.9, 3.8, 3.9,13.10

Treasury bills (United States), 13.5

Trustee savings banks, 3.14, 8.3, 13.16

U n it trusts, 8,10, 8.11

Value added tax. 3.12
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CENTRAL STATISTICAL OFFICE

Price index numbers
for
Current Cost Accounting
No. 3

PINCCA is a booklet of price index numbers for companies and
others who wish to experiment with the new system of accounting
current cost accounting (CCA) -  proposed in the Exposure Draft
published recently by the Accounting Standards Committee.

It has been produced in response to the Sandilands Committee
recommendation that the Government Statistical Service should
publish suitable price indices for use in CCA.

The third edition presents all the industry-specific price indices for
^  I ^  ^  ^  ^  ^  ^  ^  ^  - i  .  ^  I ft ft*

fixed assets and stocks, and all the asset-specific price indices likely to
be useful for revaluing fixed assets, which are available at present. It
also includes the index of the cost of new construction and the

I  ̂ ^

general index of retail prices. Two appendices list a range of asset
c n Q r » I f : r >  ________________ . . .  . ^
speci ic price indices which companies may wish to use for revaluing
t n o i r  c + r ^ ^ l x o  . . .their stocks and which can be supplied on request.

n general, indices are now given up to October 1976.

arlHr available from any Government bookshop (seeO f J ^ r o c c  u  ----------------  ■ • ' - ' M l  a n y  ' J U V C I  l l l  M C N  L U U U K . b l l U p

es on ack cover) or through booksellers in early December.
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S u p p l e m e n t a r y  t a b l e s  p u b l i s h e d  i n  r e c e n t  i s s u e s  o f  F i n a n c i a l  S t a t i s t i c s

Of the supplementary tables that over the last twelve months have been recurring
quarterly, only the most recent in each case is listed here.

Reconciliation between the financial accounts and the balance of payments accounts, 1974

National debt: amounts outstanding at ot Marc n.ige » f•« - ''■  •'

Transactions in financial assets 1976

Local authority borrowing: England anc. Vi/a'es 

Local authority borrowing: Scotland

I 4 i ia n n u '.

Local authority loan debt in Englav vnd V\/a!es

Maturity classification of holdings of public sector securit;- 
Public sector (excluding local authorities)
Private sector

Maturity classification of holdings of public sector securities.
By local authority superannuation funds 
By local authorities

Save As You Earn

source, .nd o . . .  of c.p if.l fund, of indu.,.i.l .nd comm.roi.l com o.ni.. «  

Source, and u.os of fund, of the p.r.onal actor 19 6 4 -7 2  

Transactions in company and overseas securities

T r,n .ac.io n . in ..cu riP e. b ,  ofber financial In.ri.ufion. I.adudm , bank.l

Loans for house purchase

Rates of change of gross national product

Rates of change of money stock (M3 )

Velocity of circulation
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Government Bookshops 
49 High Holborn, London WC1V 6HB 
13a Castle Street, Edinburgh EH2 3AR 
41 The Hayes, Cardiff CF1 1JW  
Brazennose Street, Manchester M 60 8AS 
Southey House,. Wine Street, Bristol BS1 2BQ 
258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BTl 4JY
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Government Publications are also available 
through booksellers

I ■

V,y  X

£2.40 net
(Annual Subscription including Notes and Definitions 
Supplement and postage, £32 .65)
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