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A

Financial Statistics h a s  b e e n  p r e p a r e d  b y  t h e  C e n t r a l  
S t a t i s t i c a l  O f f i c e ,  in  c o l l a b o r a t i o n  w i t h  t h e  S t a t i s t i c s  
D i v i s i o n s  o f  G o v e r n m e n t  D e p a r t m e n t s  a n d  t h e  B a n k o f  
E n g la n d ,  to  b r in g  t o g e t h e r  m o n t h l y  t h e  k e y  f i n a n c i a l  
a n d  m o n e t a r y  s t a t i s t i c s  o f  t h e  U n i t e d  K in g d o m .

T h e  n a m e  o f  t h e  d e p a r t m e n t  o r  o r g a n i s a t i o n  p r o v id in g  
t h e  s t a t i s t i c s  i s  s h o w n  u n d e r  e a c h  t a b le .  S o m e  o f  t h e  
s t a t i s t i c s  p r o v id e d  b y  d e p a r t m e n t s  a r e  a c t u a l l y  c o l 
le c t e d  b y  o t h e r  o r g a n i s a t i o n s  a n d  t h e  a s s i s t a n c e  p r o 
v id e d  b y  t h e s e  o r g a n i s a t i o n s ,  t o o  n u m e r o u s  t o  m e n 
t io n  i n d i v i d u a l l y ,  i s  g r a t e f u l l y  a c k n o w l e d g e d .

T h e  f i g u r e s  in  Financial Statistics a r e  m a i n l y  t o t a l s  f o r  
c a le n d a r  m o n t h s .  F i g u r e s  f o r  f i n a n c i a l  y e a r s  r e la t e  t o  
t h e  p e r io d  b e t w e e n  1 A p r i l  o f  o n e  y e a r  a n d  31 
M a r c h  o f  t h e  f o l l o w i n g  y e a r .

Some of the figures included in Financial Sfaf/st/cs are 
provisional and may be revised in later issues.

Definitions. A  s e p a r a t e  s u p p l e m e n t ,  Financial Statis
tics: Notes and Definitions, w a s  p u b l i s h e d  w i t h  t h e  
A p r i l  1 9 7 3  i s s u e  w h i c h ,  t o g e t h e r  w i t h  t h e  f o o t n o t e s  to  
t h e  t a b l e s ,  g i v e  d e t a i l e d  d e f i n i t i o n s  o f  t h e  t e r m s  a n d  
u n i t s  u s e d .  C o p ie s  a r e  a v a i l a b l e  f r o m  H M S O  p r i c e  5 7 p  
n e t .  A  f u r t h e r  s u p p l e m e n t  i n c o r p o r a t in g  m a jo r  
c h a n g e s  w h i c h  h a v e  o c c u r r e d  s i n c e  t h e  l a s t  e d i t io n  o f  
Notes and Definitions \s g iv e n  o n  p a g e  1 3 7  o f  t h i s  i s s u e .

Area covered. E x c e p t  w h e r e  o t h e r w i s e  s t a t e d ,  a l l  s t a t i s 
t i c s  r e la t e  t o  t h e  U n i t e d  K in g d o m  o f  G r e a t  B r i t a in  a n d  
N o r t h e r n  I r e l a n d .

Symbols and conventions used. T h e  f o l l o w i n g  s y m 
b o ls  a r e  u s e d  t h r o u g h o u t :

. .  N o t  a v a i l a b l e .
—  N i l ,  o r  l e s s  t h a n  h a l f  t h e  f i n a l  d ig i t  s h o w n .

T h e  h e a d in g  'B r i t i s h  g o v e r n m e n t  s e c u r i t i e s '  c o v e r s  
b o t h  B r i t i s h  g o v e r n m e n t  m a r k e t a b le  s e c u r i t i e s  a n d  
B r i t i s h  g o v e r n m e n t  g u a r a n t e e d  s e c u r i t i e s .

Change of basis. A  l in e  d r a w n  a c r o s s  a  c o lu m n  b e 
t w e e n  t w o  c o n s e c u t i v e  f i g u r e s  in d i c a t e s  t h a t  t h e  
f i g u r e s  a b o v e  a n d  b e lo w  t h e  l i n e  h a v e  b e e n  c o m p i le d  
o n  d i f f e r e n t  b a s e s  a n d  a r e  n o t  s t r i c t l y  c o m p a r a b le .  In  
e a c h  c a s e  a  f o o t n o t e  e x p l a i n s  t h e  d i f f e r e n c e .

Rounding the figures. In  t a b le s  w h e r e  f i g u r e s  h a v e  
b e e n  r o u n d e d  t o  t h e  n e a r e s t  f i n a l  d ig i t  t h e r e  m a y  b e  a n  
a p p a r e n t  s l i g h t  d i s c r e p a n c y  b e t w e e n  t h e  t o t a l  a n d  t h e  
s u m  o f  t h e  c o n s t i t u e n t  i t e m s .

E x c e p t  in  T a b l e  1 0 2  t r a n s a c t i o n s  in  s e c u r i t i e s  o f  t h e  
r e - n a t io n a l i s e d  s t e e l  c o m p a n i e s  in  t h e  t w o  w e e k s  i m 
m e d ia t e l y  b e f o r e  v e s t i n g  d a y  (2 8  J u l y  1 9 6 7 )  a r e  i n 
c lu d e d  u n d e r  g o v e r n m e n t  s t o c k s ,  n o t  u n d e r  c o m p a n y  
s e c u r i t i e s .

C o n v e r s io n  o f  s t e e l  c o m p a n y  s e c u r i t i e s  in t o  6 5 %  T r e a s 
u r y  s t o c k  1 9 7 1  w e r e  n o t  r e g a r d e d  a s  f i n a n c i a l  t r a n s a c 
t io n s .

C h an g es in content
T h i s  i s s u e  c o n t a in s  t h e  f o l l o w in g  n e w  in f o r m a t io n :

Table 40 United Kingdom banking sector: changes in 
assets and liabilities. A n  a d d i t io n a l  c o lu m n  h a s  b e e n  
in t r o d u c e d  s h o w i n g  le n d in g  t o  t h e  p u b l i c  s e c t o r  in  
f o r e ig n  c u r r e n c i e s .

Table 100 United Kingdom public expenditure on over
seas aid. T h i s  t a b le  h a s  b e e n  r e v i s e d  a n d  a d d i t io n a l  
i n f o r m a t io n  i s  s h o w n .  S e e  s u p p le m e n t  t o  N o t e s  a n d  
D e f in i t io n s  o n  p a g e  1 3 7 .

Central Statistical Office, 
Great George Street, 
London, SW1P3AQ 
20 June 1974
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I. FINANCIAL ACCOUNTS
Net acquisition of financial assets

TA BLE 1

Public sector

1966
1967
1968
1969

1970
1971
1972
1973

Unadjusted
1970 Is tq u a rte r .. 

2 ndquarter.... 
3rd quarter... 
4th quarter...

1971 Is tq u a rte r .., 
2 ndquarter.... 
3rd quarter... 
4th quarter...

1972 Is tq u a rte r . 
2 nd quarter 
3rd quarter. 
4th quarter.

1973 Is tq u a rte r . 
2 nd quarter 
3rd quarter. 
4th quarter.

Seasonally
adjusted

1970 Is tq u a rte r . 
2 nd quarter 
3rd quarter. 
4th quarter.

1971 Is tq u a rte r ......
2 nd quarter....
3rd quarter......
4th quarter......

1972 Is tq u a rte r ......
2 nd quarter....
3rd quarter......
4th quarter......

1973 Is tq u a rte r .. 
2 nd quarter. 
3rd quarter.. 
4th quarter..

£ million

AM com panies

Savings(’ ) Sav in g s(’ )
p lu s Gross Net p lu s

capital dom estic acquisition capital
transfers capital of financial transfers

(net formation assets (net
receiptsM®) (") receipts)

2,240 3,199 -  959 3,117
2,090 3.733 -1 ,643 3,184
2,704 3,854 -1 ,150 3,988
4,069 3,752 317 4,019

4,945 4,201 744 3,778
4,339 4,588 -  249 4,457
3,093 4,674 -1,581 5,484
2,775 5,732 -2 ,957 7,714

2,234 1 , 0 1 0 1,224 -  162
1,030 965 65 1,244

897 1,066 -  169 1,198
784 1,160 -  376 1,498

1,878 1,242 636 244
1,116 1,044 72 1,299

695 1 , 1 2 1 -  426 1,407
650 1,181 -  531 1.507

1,630 1,181 449 236
712 1 , 1 2 0 -  408 1,409
404 1,170 -  766 1.649
347 1,203 -  856 2,190

1,702 1,457 245 730
326 1,291 -  965 2,150
378 1,458 -1 ,080 2,236
369 1,526 -1 ,157 2,598

1,242 978 264 931
1,303 1,025 278 868
1,271 1,055 216 922
1,129 1,143 14 1,057

944 1,182 -  238 1,273
1,348 1,113 235 931
1,068 1,124 -  56 1,167

979 1,169 -  190 1,086

766 1,134 -  368 1 , 2 1 2
854 1,193 -  339 1,147
783 1,170 -  387 1.410
690 1,177 -  487 1.715

809 1,399 -  590 1,779
474 1,371 -  897 1,860
774 1.460 -  686 1,987
718 1,502 -  784 2,088

Gross
dom estic

capital
form ation

(*)(")
3,260
3,013
3,808
4,538

5,004
4,560
4.790
8,151

1,120
1,320
1,237
1,327

1,161
1,210
1,072
1,117

963
1,080
1,261
1,486

1,636
1,759
2,198
2,558

1,192
1,304
1,271
1,237

1,262
1,195
1,102
1,001

Net
acquisition 
of financial 

assets 
(-)

Personal sector

Sav ing s(’ )
p lu s

capital
transfers

(net
receipts)

2,226
2,152
2,088
2,102
2,613
2.822
3,479
4,664

926
1,000

759
794

1,198
1,327
1,139
1,000

1,036
1,080
1,317
1,357

1,757
1,756
2,250
2,388

612
1,055

810
1,002

801
1,356
1,196
1,311

( ) Before providing for depreciation and additions to reserves.
n  See supplem ent to Notes and Definitions on page 137.
{ ) Com prises gross dom estic fixed capital form ation and increase in value of stocks and work in 

progress.
( ) Th is balance is equal to saving p/us capital transfers /ess gross dom estic fixed capital form ation le s s  

increase in value of stocks and work in progress.
( ) Equals, apartfrom  the change in s ign .the  current balance in the balance of paym ents accounts, p lu s  

capital transfers. See supplement to Notes and Definitions on page 137.
( ) Tho residual error in the national income accounts.

Gross
domestic

capital
form ation

(=*)(")

Net
acquisition 
of financial 

assets 
{*)

1,078
1,201
1,396
1.317

1,412
2,030
2.731
3,195

1,201
792
748

1,469

Overseas
sector

n

Residual
error

(•)

Source : Central Statistical Office

)0--...........
Ifll-...........
... ..............
...................
1971 Istquartflf 

2nd quarts 
3njquartei 
4thquartei

1972 istquartei 
2ndquartf 
3rdquarte 
4th quarts

1973 istquarte 
2ndquart' 
3rd quart! 
4th quart!

1971 Istquart 
2ndquai 
Srdquar 
4th quar

1972 Istquan 
2ndquai 
3rd quar 
4th quar

1373 Isiquar 
2nd qua 
3rd quai 
4thquai

*•1
1370....
1971 
1972.
’973..,.......

¥ i

• ^ 4

Istquai
7ftdquj
3rdqu3
4th qua 

1972 Istqua 
J'̂ dqui 
3rd qua
4thqua

M quj
4thqua

'fora j



FINANCIAL ACCOUNTS
TABLE 2

êrseas
sector
0

Residual
error
C}

1970 ..........................
1971 ...........................
1972 ...........................
1973 ...........................

1971 Is tq u a rte r .. 
2 ndquarter 
3rd quarter. 
4th q u a rte r .

1972 Is tq u a rte r .. 
2 nd quarter 
3rd q uarte r. 
4th q u a rte r .

1973 Is tq u a rte r .. 
2 ndquarter 
3 rd q u arte r. 
4th q u arte r.

1970,
1971,
1972
1973

1971 Is tq u a rte r .. 
2 nd quarter 
3rd quarter. 
4th q u a rte r .

1972 Is tq u a rte r .. 
2 nd quarter 
3rd q u arte r. 
4th q u a rte r .

1973 Is tq u a rte r .. 
2 nd quarter 
3rd q u a rte r . 
4th q u a rte r .

Sector capital accounts

Sav in g
n

Capital
tran sfe rs

(net
rece ip ts)

(*)

G ross
dom estic

fixed
capital

form ation

Increase 
in va lue  

of stocks 
and w ork

In
progress

(=)

Net
acquisi* 
tion of 

financia l 
assets

P)
Centra l governm ent(^)

1970 ...........................
1971 ...........................
1972 ...........................
1973 ...........................

1971 Is tq u a rte r .. 
2 nd quarter 
3rd q u arte r. 
4th q u a rte r .

1972 Is tq u a rte r .. 
2 ndquarter 
3rd q uarte r. 
4th q u a rte r .

1973 Is tq u a rte r .. 
2 nd quarter 
3rd quarter. 
4th q u arte r.

Industria l and com m ercia l com pan ies

3,002 483 3,310 1

3,452 556 3,357
4,571 378 3,691
6,229 351 4,469 1

271 174 765
951 140 840

1,047 136 847
1,183 106 905

415 1 1 0 823
1,081 96 907
1,285 85 901
1,790 87 1,060

798 91 995
1,698 77 1,027
1,708 104 1,083
2,025 79 1,364

1,136 
679 
507

2,971
3,146
3,851
4,976

1,138
685
700
623

1,034
1,102

841
874

1,292
1,399
1,216
1,069

Personal sector

1,219
1,771
2,452
2,634

3,684 -2 6 3 576 43 2,802 495 134 1,873 -1 ,2 4 4
2,990 -3 8 7 601 51 1,951 707 135 1,975 -1 ,1 3 3
1,317 -1 7 7 642 27 471 794 126 2,194 -1 ,2 7 4

641 -2 8 2 770 46 -  457 942 115 2,757 -1 ,7 0 0

1,667 -141 155 14 1,357 104 47 538 -  387
724 -  83 140 1 2 489 2 2 1 25 435 -  189
390 -  99 146 1 2 133 194 33 471 -  244
209 -  64 160 13 -  28 188 30 531 -  313

1,327 -  34 172 18 1,103 127 50 579 -  402
181 -  27 145 3 6 274 27 484 __ -  183

57 -  66 167 3 -  179 192 29 538 __ -  317
-  248 -  50 158 3 -  459 2 0 1 20 593 -  372

1,310 -  97 206 7 1 ,0 0 0 156 46 665 -  463
-  374 -  58 162 13 -  607 362 18 610 -  230

34 -  78 195 17 -  256 197 29 709 -  483
-  329 -  49 207 9 -  594 227 2 2 773 -  524

Pub lic  co rporations!*) F inancia l com panies

827 68 1,650 59 -  814 357 -  64 595 -  37 -  265
824 70 1,838 123 -1 ,0 6 7 499 -  50 559 -  35 -  75
937 96 1,743 68 -  778 586 -  51 575 17 -  57

1,240 119 1,986 173 -  800 1,184 -  50 1 ,0 0 1 -  58 t91

175 26 516 19 -  334 -1 6 0 -  41 133 -  1 -  333
2 1 2 17 407 50 -  228 213 -  5 134 -  8 82
163 14 442 50 -  315 225 -  1 136 -  5 93
274 13 473 4 -  190 2 2 1 -  3 156 -  2 1 83

143 17 509 -  97 -  252 -  254 -  35 128 -  1 -  416
246 1 1 402 86 -  231 237 -  5 85 23 124
154 38 415 47 -  270 283 -  4 169 5 105
394 30 417 32 -  25 320 -  7 193 -  1 0 130

244 43 561 18 -  292 -  132 -  27 2 2 0 -  33 -  346
358 20 420 86 -  128 379 -  4 236 -  2 2 161
170 26 477 60 -  341 429 -  5 244 16 164
468 30 528 9 -  39 508 -  14 301 -  19 2 1 2

Saving
(’ )

Capital
transfers

(net
receipts)

G ross
dom estic

fixed
capita!

form ation

Increase 
in value 

of stocks 
and w ork 

in
progress

(»)
Local authorities

£ m illion

Net
acq u is i
tion of 

financial 
assets 

(̂ )

1,201
792
748

1,469

(') Before provid irra fo r depreciatiorr. stock appreciatior, and additions to reserves .
and D efin itions on page 137. ( )̂ T h is  baiance is equai to sav ing  p lu s  cap ital transfe rs l e s s  g ross dom estic fixed
capital fo rm ation l e s s  increase in va lue  of stocks and w ork in progress.

{* ) Exclud ing  financia l transactio ns on w riting-off debt.

So u rce : Central S tatistica l Office



FINANCIAL ACCOUNTS
Transactions in financial assets(^)

A n a lys is  by sector and type of asset

TA B LES 4th quarter 1973

Notes and co in .................................................................................................
Treasury b ills ....................................................................................................
British governm ent se cu rit ie s ...............................................................
National Savings;

D eposits..........................................................................................................
Certificates and bonds...........................................................................

Tax reserve certificates...............................................................................
Tax deposit accounts!®)..............................................................................
Net government indebtness to Bank of England

Banking D epartm ent...............................................................................
Northern Ireland central governm ent deb t...................................
Local authority debt:

Tem porary borrow ing ............................................................................
Quoted securities and negotiable bonds...................................
Other long-term ..........................................................................................

Deposits w ith banking sector..........................
Deposits w ith building socie ties ....................
Deposits w ith finance h o uses ........................ .
Deposits with other financial institutions

Bank lending (except to public authorities):

F inancial institutions

Public
sector Banks

8

Other

23

Other private sector

Industrial and 
com m ercial 
com panies

Personal
sector

19

122 -7 ,223

A d van ces ...........................................................................................................
Com m ercial b ills ............................................................................................

-  148 
3

6,207
1 2 1

Money at call and short notice.............................................................
1 I 1 

166
Hire purchase deb t.................................................................................... 5
Tradecred it(N et)..............................................................................
Loansfor house purchase....................................................................
Other loans by public sector to the private secto r................................I
Loans by superannuation funds to parent o rg an isa tio n ............I
Other loans and m ortgages by financial Institutions 1

357 
87 

181 
-  31

35

(excluding banks)

U n ittru stu n its .............................................................
Company and overseas securities:

UK capital issu es ...................................................
Capital issues o ve rse as ...................................
O ther............................................................................

Life assurance and superannuation funds 
Other identified home a sse ts ............................

A llocation of Special Drawing R ig h ts ..............
Official reserves..............................................................
Inter-government loans (net).................................
Transactions w ith IMF. etc.......................................
Refinanced export and shipbuilding credits
Intra-company investm ent o v e rse a s ..............
Other identified overseas a s s e ts ..............

15

22

16

271

118

361

40

95

-  15

-  92

-  86

-  7

15

8

-  498

-  83
Accruals adjustment -  423

Total identified fina'ncial assets -1 ,372
Unidentified items 215
Net acquisition of financial assets!’ ) -1 ,157

140 42

133 -2 3 6

468

-  524

352

212 -  172

(’ ) Acquisition of assets or reduction in liabilities is shown positive: sate of assets or increase in liabilities 
negative.

(®) See supplem ent to Notes and Definitions on page 137.
(®)The balancing item in the balance of paym ents accounts 
(■*) Provisional.

53

! A

Overseas
sector

4,809

3.936
20

250

73

75

1,495 504

-1 ,284 -  14!®)

211 490

ff ^

£ million

Residual
error

416(^)

416{-)

Source ; Central Statistical Office

I

------- --
10.-.........
................
10-

44

9 * ^

...............
1971 istqt̂ .....

2ndQlf--
3rtiqtr.—• 
4lhqtr

1972 Istqtf.....
2ndqtf....
3rdqU. — 
4th qtr....

1973 istqu. 
2nd qtr.-, 
3rd qtr.... 
4th qtr....

1974 Istqtr.... 
2ndqtr... 
3rdqtf... 
4th qtr....

1969 . . . . . .
1970 ...
1971 . . . "
1972,
’373....: : :

'971 Is tq tr ... 
2nd qtr 
3rdqir.

2nd qtr. 
3rd qtr, 
4th qtr

'« 3
2nd qtr 
3rd qtr. 
4th qtr

2 n d qtr 
3rd qtr
^ ^ q i r .  

"̂ aative
''ances

tj



. '

^^eas
sector

TABLE 4

Residual
error

809

73

Net
acq u is i

tion
of

financia l
assets

Notes
and
coin

T reasu ry
b ills

B ritish
g o vern 

m ent
se cu ri

ties

National sav ing s
Tax

reserve
certifi
cates

(=)

Im port
deposits

D eposits

C ertifi
cates
and

bonds

1969........................... 317 -1 9 7 994 -  184 99 125 27 -4 6 2
1970........................... 744 -231 466 259 7 44 18 257
1971............................ -  249

— 1 RP1
-2 4 3 62 -3 ,3 6 7

CIO
- 1 2 1 -2 5 0 -  81 281

1 9 /z ............................
1973...........................

1 ,oo 1 
-2 ,9 5 7

0 f 0
-5 4 4 318

Ol o
-1 ,5 5 2

“ 2 0 1
-171

-2 7 4
33

113
206

1971 Is tq t r ........... 636 -  31 1,294 -1 ,2 4 9 -  94 -  30 82 170
2 nd qtr......... 72 -  27 -  233 -  286 -  6 -  53 -  1 2 1 1 0
3rd qtr..........A A 1 A -  426 55 -  I l l -1 ,4 1 2 -  8 -  47 -  67 1
4th qtr........... — 531 -2 4 0 -  888 -  420 -  13 - 1 2 0 -  84

1972 Is tq t r ........... 449 42 862 -  88 -  81 -1 0 8 118
2 nd qtr......... -  408 -1 3 9 -1 ,1 8 6 800 -  57 -  94 -  7
3rd qtr.......... -  766 -  46 976 -  172 -  30 -  43 7
4th Qtr......... * -  856 -4 3 5 -  189 -  2 2 -  33 -  29 -  5

1973 Is tq t r ........... 245 172 306 -  197 -  93 -  2 0 159
2 nd q tr......... -  965 -1 9 5 126 -  963 -  44 -  19 4
3rd qtr.......... -1 ,0 8 0 -  1 0 73 -  73 -  43 6 2 2
4th qtr.......... -1 ,1 5 7 -511 -  187 -  319 9 66 21

1974 Is tq t r ........... 262 335 -  304 -  75 77 92
2 nd q tr .........
3rd qtr .........
4th q tr..........

Net
govern

m ent
indebted

ness
to Bank of 
England 
Banking 

Dept.

128
-  276 

471
-  443
-1 ,0 2 7

169
-  51 

471
-  118

-  18 
81

-  85
-  421

-  245
-  123
-  301
-  358

78

-  4 
3 
9

-  9 
10

13
1

-  4
-  1

6
-  9 

2
-  8

19
-  7 

3
-  5

-  4

601
538
654
423

1,214

217
288

99
50

124
79

143
77

172
340
363
339

Deposits
w ith

banking
sector

67
44
39
80

100
37
37
24
63

13
33
35

135

10
30
62

122

27
-1 2 6
-  29 
-1 4 6  
-7 5 5

-  15 
43

-  10
-  47

107
-1 4 5
-  85
-  23

117
-147
-5 8 0
-1 4 5

-  78

Loans for 
house 

purchase

3

) 1969
1970
1971
1972
1973

1971

ilSta

1 st qtr.. 
2 ndqtr 
3rd qtr. 
4th qtr.

1972 Is tq t r .. 
2 ndqtr, 
3rd qtr. 
4th qtr.

1973 Is tq tr .. 
2 nd qtr 
3rd qtr. 
4th qtr.

1974 Is tq tr ., 
2 nd qtr 
3rd qtr. 
4th qtr.

110
13 
6

158
73

14 
98
71 

177

82
49
16

273

126
72 
91

362

Other 
loans 
to the 
private 
sector

Lo ans by 
su p eran 
nuation 
fund s to 
parent 

organisa- 
tion('*)

Other 
lo ans and 

m ortgages 
by other 
financia l 
Institu- 
tlons{®)

C om 
pany

se cu ri
ties

Other
identi

fied
hom e
assets

A llo ca
tion

of
Specia l

D raw ing
Rights

Official
reserves

(®)D

Inter
govern

m ent
loans
(net)

T ra n sac
tions
w ith
IMF,
etc.
(’ )

Re
financed 

export 
and sh ip 
building 
credits

Other
identi

fied
overseas

assets

A ccrua ls
ad just
ment

U n
identi

fied
item s

58 -  50 15 1 2 1 2 44 48 34 28 17 -  1 2 -  16
65 -  35 4 6 1 0 -171 125 178 186 160 141 48 31
30 -  87 79 2 -1 2 5 1,536 188 572 242 833 84 153

-  45 -1 0 9 1 2 4 -1 2 4 -6 9 2 189 520 235 -851 -  33 -  62
352 -1 3 8 8 1 1 2 1 0 154 36 250 -1 1 3 324 171

32 -  24 32 1 -1 2 5 204 39 291 50 140 82 -2 2 3
3 -  23 20 -  1 126 38 14 67 490 -  55 302

13 -  13 4 2 576 32 265 71 -1 5 7 137 -  69
-  18 -  27 23 — — 630 79 2 54 360 -  80 143

-  2 2 -  2 1 -  5 1 -1 2 4 191 41 14 57 -  13 98 -4 5 4
52 -  15 __ 8 -  46 33 498 96 -4 1 2 -1 3 3 405

-  75 -  23 __ 8 -  1 -6 3 9 13 1 43 -4 2 3 1 2 2 -1 7 4
-  50 1 4 -1 9 8 1 0 2 7 39 -  3 - 1 2 0 161

229 -  31 1 2 — 69 42 6 77 -  43 167 -251
-  86 -  37 __ -  5 9 377 26 1 1 58 -  2 1 0 356u w 

28 -  39 _ . 1 0 -2 5 8 1 1 1 0 42 15 570 -1 4 9
181 -  31 — 2 — 2 2 75 9 73 -  83 -423 215

-  39 58 - 1 66 -  33

(’ ) Acquisition  of asse ts  or reduction in liab ilitie s  is sho w n  p ositive ; sale  of assets or increase in liab ilities 
negative. (*) Includ ing tax deposit accounts from  2nd quarter 1973. ( )̂ Including bank ad
vances to local au thorities and lo ans by local authority superannuation  funds to the parent
authority. (*) Excluding transactions with local authorities; see footnote (*). (“ ) Repayrnent of loans.
other than the increases aris ing  from  the transfe r of the G overnm ent's  portfolio of doUar securities, 
affecting the U K reserve  position in the Fund are Included as changes in the official reserves.

So u rce : Central Statistica l Office

{ )̂ Net change in the official reserves 
D  From  Ju ly  1972 transactions w ith  the IMF
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f in a n c ia l  a c c o u n t s

TA BLE 5

Banking sector
Transactions in financia l asse ts(') C million

Total
identi

fied
financial

assets

1969 ....................
1970 ....................
1971 ....................
1972 ....................
1973 ....................

1971 Is tq t r ......
2 n d q tr ... 
3rd q tr.... 
4th q tr ....

1972 Is tq tr .P )  
2 nd q tr ... 
3rd q tr.... 
4th q tr ....

1973 Is tq tr .P )  
2 nd q t r ... 
3rd q tr .... 
4th q tr ....

1974 Is tq t r ......
2 nd q tr ... 
3rd q tr.... 
4th q tr ....

287

Notes 
and coin

Treasury
bills

British
govern

-462 -4 1 5 29

Tax
re.se rve 
certifi
cates

Net
govern- 

ment 
indebted

ness to 
Bank of 

England, 
Banking 
Depart

ment

Deposits received

Net
deposits

P )

Current and deposit accounts

Items in 
transit, 

etc.

Public
sector

Other
financial
institu
tions

Industrial
and

com 
mercial

com 
panies

Personal
sector

Over
seas

sector

14 -1 2 8 -  5,091 74 -  67 -  196 140 -  308 -  4,734
- 2 1 276 -  4,649 87 -  44 -  278 -  208 -  822 -  3,384
-1 6 -471 -  5.452 38 -  39 -  182 -  957 -  953 -  3,359
- 2 1 443 -12 ,266 142 -  80 -  918 -2 ,1 8 1 -1 .767 -  7,462
-41 1,027 -20 ,823 -  8 - 1 0 0 -1 ,025 -2 ,423 -3 ,390 -13,877

-2 9 -1 6 9 -  403 84 -  37 131 -  63 -  124 -  394
-  5 51 -  1,595 -1 4 6 37 -  43 -  85 -  184 -  1,174

-471 -  1,370 134 24 1 -  247 -  281 -  1,001
18 118 -  2,084 -  34 -  63 271 -  562 -  364 -  790

-1 7 18 -  1 , 1 0 2 236 -  13 -  64 -  10 1 -  352 -  808
-  81 -  3,696 -1 2 9 33 -  539 -  516 -  438 -  2,107

-  3 85 -  2,821 36 35 47 -  660 -  368 -  1,911
-  1 421 -  4.647 -  1 -135 -  362 -  904 -  609 -  2,636

-3 3 245 -  3,048 169' -  1 0 -  154 -  356 -  451 -  2,246
123 -  2,583 -149 -  30 -  285 -  37 -  844 -  1,238

— 301 -  7,969 23 62 -  285 -1 ,285 -  900 -  5,584
-  8 358 -  7,223 -  51 - 1 2 2 -  301 -  745 -1 ,195 -  4,809

-  9 -  78 -  4,300 234 -  6 194 147 -  821 -  4,048

A dvances and loans
North

ern
Ireland
central
govern

ment
debt

Local
authori

ties

Public
corpora

tions

Other
financial
institu
tions

Indus
trial
and

com 
mercial

com-
pan iesP )

Com 
m ercial

bills

Money 
at call 
and 

short 
notice

Local
author

ity
bills

Local
author

ity
securi

ties

Personal
sector

O verseas
sector

1969.............................. 256 -  21 -  9 553 - 1 2 0 4,756 201 34 -  3 2 2 34
1970.............................. 341 106 81 896 116 2,541 275 1 1 -  1 33 109
1971.............................. 422 49 411 551 543 2,187 127 204 -  1 69 281
1972............................. -1 0 9 137 1,017 2,820 2,308 7,204 356 85 5 2 138
1973.............................. 181 772 743 4,507 1,301 12,047 240 216 -1 3 - 2 1 -139

1971 Is tq t r ............. 323 35 44 362 -  2 2 117 74 57 -  8 -51 59
2 nd q tr .......... 91 -  50 36 45 155 819 1 0 2 -  2 2 4 59 73
3rd q tr ........... 56 5 128 -  98 161 980 34 98 -  2 8 78
4th qtr ........... -  48 59 203 242 249 271 -8 3 71 5 53 71

1972 1stqtr(=>)....... -  85 -  96 295 960 478 697 42 -  91 -  6 - 2 1 130
2 nd q tr .......... 62 138 342 795 781 2,152 157 -  19 1 -5 9 38
3rd q tr ........... -  3 56 134 295 309 1,951 106 -  41 -  1 45 1 1
4th q tr ........... -  83 39 246 770 740 2,404 51 236 1 1 37 -  41

1973 Is tq t rp ) ....... -  73 -139 278 931 380 2,171 -2 3 -  86 -1 7 -1 5 33
2 nd q tr .......... -  48 173 53 622 495 660 57 88 1 1 -2 7 58
3rd q tr ........... 205 590 128 1,207 299 5,280 85 48 - 1 2 4 -135
4th q t r ........... 97 148 284 1,747 127 3,936 1 2 1 166 5 17 -  95

1974 Is tq tr .............
2 nd q tr ..........
3rd q tr ...........
4th qtr ...........

-189 85 177 1,155 -  33 4,098 1 2 2 -156 -  4 - 2 2 -  16

Company'and
overseas
securities

Capital
issues

Other
trans

actions
(•)

Accruals
adjust
ment

-21 116

(’ ) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or Increase in liabilities negative.
The number of banks for w hich information is available has increased from  time to time 

(“ ) Including issues of negotiable certificates of deposit in dollars and sterling.
(̂ ) See N o te s  a n d  D e fin it io n s .
P ) See supplem ent to Notes and Definitions on page 137.
(®) After addition of 40 per cent of the excess of debit over credit transit items.
(®) Includes acquisition of investm ents in other banks for cash.

8

210

Source: Central Statistical Office

......

jj71 IslQlf....
2nd qtr...
3rd qtr
4th qtr

1972 Istqtr— " 
2nd qtr. 
3rd qtr 
4th qtr..

1973 Istqtr.—« 
2nd qtr—
3rd qtr...
4th qtr...

1974 IstqU...
2nd qtr... 
3rd qtr.... 
4th qtr.~.

1969. . .
’970.,,.
1971.. .
1972,...
1973.... . . . . . .

'371 Istqtr,, 
7rrdqtr. 
3rd qtr.. 
t̂hqtr..

2nd qtr
3fdqtr..
4th qtr.

2nd qtr. 
3rd qtr
4thqtf_

Jnilqtr

I’l l "  
S t h .
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S3
J5
17
12

6
0
4

5 
7
m3
)

“  124 
~ 184 
'  281
'  384

'  352 
'  438
-  368
-  609

-  451
-  844
-  900 
-1.1951

-  821

'  3M 
'  1,174 
“ 1,001 
'  790

“ 808
-  2,107
-  1,911
-  2.636

'  2,246
-  1.238
-  5,584
-  4.809

-  4,048

TABLE 6

Other financial institutions
T ran sac tio n s  in financia l a sse ts (')

FINANCIAL ACCOUNTS

E  m illion

Total
identified
financia l

asse ts

T re a su ry
b ills

1969 ...............
1970 ...............
1971 ...............
1972 ................
1973 ................

1971 Is tq tr .. 
2 nd qtr 
3rd q tr . 
4th q t r .

1972 Is tq t r .. 
2 nd qtr 
3rd q tr . 
4th qtr..

1973 Is tq t r .. 
2 nd qtr 
3rd q tr. 
4th q t r .

1974 Is tq t r .. 
2 nd qtr 
3rd q tr . 
4th q t r .

B ritish
g o vern 

m ent
se cu ri

ties

283
320

1,382
418
688

498
232
342
310

240
66
13
9 9

77
282
124
205

T a x
reserve
ce rtifi
cates

2
8
4
8
8

- 5

-2
-1

-8

- 5

Northern
Ireland
central
govern

m ent
debt

1
1
1

1

-1

Local authority 
debt

B ills
and
tem 

porary
debt

59
209

70
57 

264

9 9
29 

7
-  7

14
58
30 
43

16
223

33
58

Other

58
83
76

143
128

16
15
6

39

66
15
54
8

33
27
61

7

Bank
deposits

196
278
182
918

1,025

-131 
43 

-  1 
271

64 
539 

-  47 
362

154
285
285
301

-1 9 4

Deposits received

Sav ing s
banks

-111
-1 6 5
-241
-3 5 4
-1 6 6

-  51
-  50
-  68
-  72

-  99 
-1 0 3
-  89
-  63

-  98
-  48
-  43 

23

-  6

Build ing
societies

(*)

-  892 
-1 ,481 
-2 ,0 3 0  
-2 ,1 8 7  
-2 ,0 7 0

-  393
-  452
-  522
-  663

-  578
-  572
-  438
-  599

-  415
-  740
-  438
-  477

-  135

Finance
houses

34
27

4 
40 
58

8
12
12
20

50
7
2
5

29
7

34
12

39

Other
financial

institutions
from

overseas
residents

-2 6
-5 0
-3 8

96
-5 2

-  1 
10

-  4
-4 3

48
25

-  5 
28

-  2 
-  2 
-1 9  
-2 9

-2 9

Hire
purchase 
and other 
instalm ent 

credit 
debt

-21
47 

140 
163 
116

16
25
70
29

48 
56 
25
34

28
38
35 
15

-  30

see a lso  Tab le  63.
(®) From  the 2nd quarter of 1969, Insurance  com pan ies' deposits have been netted off.
{ )̂ From  the 1st quarter of 1970, in su rance  com p an ies' investm ents in unit trusts have been netted off.
{* ) For deta ils see Tab le  63.
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FINANCIAL ACCOUNTS
Industrial and commercial companies

TA BLE 7 Transactions in financia l asse ts(') £ million

Net
acquisition

of
financial

assets

Notes
and
coin

Treasury
bills
P I

Tax
reserve
certifi

cates

Import
deposits

Local authority debt Deposits Bank lending

Tem 
porary

Other
(excluding

quoted
securities)

Banking
sector

(•*)

Building
societies

Finance
houses

A d
vances

P)

Com 
mercial

bills

Money at 
call and 

short 
notice

1969..................... -109 73 - 1 2 -2 8 403 -  78 -  6 -  214 2 53 -  553 -106 -  5
1970..................... -961 206 9 -  6 -2 2 5 -  65 -  54 1 2 1 -  3 -  6 -  896 -231 2
1971..................... -  28 76 — 69 -253 37 -  1 2 919 69 -  22 -  551 -166 -13
1972..................... 751 249 - 2 0 -7 6 1 0 2 23 2,039 48 -  3 -2 ,820 -172 4
1973..................... -628 176 -  9 -6 7 124 40 2,431 -2 8 35 -4 .507 7 -  4

1971 Is tq tr . -584 -  42 -  4 -3 0 -153 -  3 -  5 -  21 13 -  37 -  362 -  72 -  7
2 nd qtr. 7 25 -  9 13 -  99 8 -  4 231 15 1 0 -  45 -  20 2
3rd qtr. 242 87 -  1 46 -  1 33 113 18 31 98 -  77 -  8
4th qtr. 307 6 14 40 -  1 -  3 596 23 -  26 -  242 3

1972 Is tq tr . -311 83 -1 6 -6 4 19 3 -  135 14 -  38 -  960 -  20 1
2 nd qtr. 205 55 - 1 1 -  5 38 5 645 1 2 1 2 -  795 1 5
3rd qtr. 283 23 4 -  4 36 8 624 1 2 9. -  295 -  64 1
4th qtr. 574 88 3 -  3 9 7 905 10 14 -  770 -  89 -  3

1973 Is tq tr . -560 46 -  6 -6 3 36 13 187 -  5 28 -  931 81 - 1 0
2 nd qtr. 230 92 -  7 3 77 2 186 17 4 -  622 -  35 1
3rd qtr. -1 2 6 -  24 6 -  4 16 3 1,262 -2 5 20 -1 ,207 30 -  3
4th qtr. -172 62 -  2 -  3 -  5 2 2 796 -1 5 -  17 -1 ,747 -  69 8

1974 Is tq tr . 77 -2 8 36 36 -  381 -1 5 -  36 -1 ,155 -  92 -  2
2 nd qtr.
3rd qtr.
4th qtr.

Hire
pur

chase
and

other
insta l
ment
credit

Trade
credit
(net)

Public
sector
loans

(®)

Loans 
super

annuation 
funds to 
parent 

organisa
tion

Other 
loans and 
mortgages 
by financial 
institutions 
(excluding 

banks)

Com pany and overseas securities

Other
Identified

home
assets

P )

Intra
com pany

invest
ment

overseas

Other
identified
overseas

assets

Accruals
adjust
ment

Un
identi

fied
items

UK
capital
issues

by
quoted

com panies
(net)

Capital
issues

overseas

Other
trans

actions
(’ )

1969..................... -1 3 -  40 -  62 -  4 -1 0 5 -512 - 1 1 337 13 147 61 14 537
1970..................... -  3 2 -  95 -  5 -161 -1 9 3 -  40 365 -  9 -  26 68 -  54 338
1971..................... 35 -137 -  91 -  4 -  58 -367 -  75 483 -  4 -114 -115 -  95 361
1972..................... 36 -214 3 3 27 -6 0 6 -119 715 — 159 23 13 1,337
1973..................... -  6 -127 -409 -2 8 -298 -149 -113 863 9 278 326 -239 1,067

1971 Is tq tr . -5 3 65 -  40 -  2 -  48 -  73 -  27 57 -  4 -  44 -152 -103 563
2 nd qtr. -  7 -  92 -  16 15 -  77 -  6 1 2 0 1 2 -  7 22 92 -  176
3rd qtr. 14 -  76 -  27 -  2 -  1 1 -  91 -  27 128 -  3 -  1 1 -154 -162 325
4th qtr. 81 -  34 -  8 -  14 -1 2 6 -  15 178 -  9 -  52 169 78 -  351

1972 Is tq tr . -2 7 29 10 2 5 -1 2 6 -  8 171 1 1 7 16 - 1 0 0 812
2 nd qtr. - 2 2 26 -  68 -  2 34 -1 8 6 -  17 152 5 49 114 137 21
3rd qtr. 26 -117 68 -  1 -  18 -1 6 5 -  47 170 4 -  8 127 -153 43
4th qtr. 59 -152 -  7 4 6 -1 2 9 -  47 2 2 2 - 2 0 1 1 1 -234 129 461

1973 1st qtr. -2 7 154 -247 2 -  30 -  32 -  77 216 -  7 109 -  1 1 -197 2 1 1
2 nd qtr. -51 -  62 73 -  72 -  78 -  2 1 113 -  4 -  24 -  47 109 576
3rd qtr. - 1 0 -  16 -  38 - 2 1 - 1 1 0 -  17 -  10 352 9 55 297 -619 -  72
4th qtr. 82 -203 -197 -  9 -  86 -  22 -  5 182 1 1 138 87 468 352

1974 Is tq tr . -5 5 9 1
2 nd qtr.
3rd qtr.
4th qtr.

1

n  Acquisition of assets or reduction in liabilities is shown positive; sale of assets or Increase in liabilities negative;
see also Table 82. (*) Including unidentified changes by persons.

P ) Including tax deposit accounts from  2nd quarter 1973. See Table 83.
P ) After subtraction of 60 per cent of the excess of debit over credit transit items.
{ ) After addition of 40 per cent of the excess of debit over credit transit items.
(®) Including refinanced shipbuilding credits.
D C a s h  expenditure on acquiring subsid iaries, trade Investm ents and overseas direct subscriptions to issues of 

capital.
(®) Including shares of retail co-operative societies and Northern Ireland central governm ent debt.

Source : Central Statistical Office

-------
■0-

1971 Istqtf....
2ndqtf
3rdqtr
4th qtr-

1972 isiqtf 
2ndqtr.. 
3rd qtr.“ 
4th qtr..

1973 Istqtr...
2ndqtr... 
3rdqtr.... 
4th q tr...

1974 Istqtr.... 
2nd qtr.. 
3rd qtr... 
4lh qtr._
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FINANCIAL ACCOUNTS
TABLE 8

Personal sector
Transactions in financial assetsD £ m illion

Net N ational sav ing s
acq u is i

tion Notes British
of and g o ve rn  S av in g s Certifi

fin an  coin m ent banks Other cates
cia l Becurities in vest deposits and

assets (=) m ent bonds
accounts

1969................................... 785 73 79 1 1 1 -  99 -1 2 5
1970................................... 1 , 2 0 1 115 - 2 2 2 165 -  7 -  44
1971................................... 792 197 470 241 1 2 1 250
1972................................... 748 246 5 354 2 0 1 274
1973................................... 1,469 129 818 166 171 -  33

1971 Is tq t r .................. 702 48 229 51 94 30
2 nd qtr................ 59 25 -  34 50 6 53
3rd qtr................. 70 -  4 174 68 8 47
4th qtr................. -  39 128 1 0 1 72 13 1 2 0

1972 Is tq t r .................. 343 83 -1 3 0 99 81 108
2 nd qtr................ 263 54 33 103 57 94
3rd qtr................. 92 2 2 56 89 30 43
4th qtr................. 50 87 46 63 33 29

1973 Is tq t r .................. 414 46 134 98 93 20
2 nd qtr................ 551 91 2 2 0 48 44 19
3rd q tr ................ 293 -  24 193 43 43 -  6
4th qtr................. 2 1 1 16 271 -  23 -  9 -  66

1974 Is tq t r .................. 123 6 75 -  77
2 nd q t r ...............
3rd q tr ................
4th q t r ................

North-
ern

Tax Ireland
reserve central
certifi govern
cates m ent

debt

- 1 1 1
1 -  2

24 -  7
-  8 4
-9 0 -  7

-2 3 -  4
4 -  3

17 —

26 —

-3 2
1 2

2 4
1 0

- 5 5 -  2
-  7 -  7
- 1 8 5
- 1 0 -  3

-5 0 9

1969
1970 
1971.
1972
1973

1971 Is tq tr  
2 ndqtr 
3rd qtr. 
4th qtr.

1972 Is tq tr  
2 nd qtr 
3rd qtr. 
4th qtr

1973 Is tq tr  
2 nd qtr 
3rd qtr. 
4th qtr.

1974 Is tq tr  
2 nd qtr 
3rd qtr 
4th qtr

Local authority debt

Tem 

Other
(exclud

ing U niden
porary quoted tified

13

secu ri
ties)

178 35
-1 7 4 -  66
-51 -1 5 2 -  29

35 -1 9 8 81
80 26 213

- 1 0 -  2 1 -  14
3 -  20 -  13

- 3 5 -  44 -  5
-  9 -  67 3

8 -  69 38
-  1 -  63

15 -  41 -  18
13 -  25 61

49 -  13 16
-  1 -  1 1 1
-  3 -  2 145

35 42 41

63 128

Deposits

Banking
sector

308
822
953

1,767
3,390

821

Build ing
societies

890
1,484
1,961
2,139
2,098

150

Finance
houses

Other 
loans and 

m ortgages 
(®)

Unit
trust
units

Com pany
and

overseas
securities

Life
assu rance  
and sup er
annuation 

funds

Other
identi

fied
home
assets

A ccrua ls
ad just
ment

U nidenti
fied

Item s

- 5 5 186 -  519 1,505 -5 2 17 -  941
-31 89 -  847 1,763 -51 13 -  600
- 1 1 46 - 1,257 1,981 30 26 -1 ,341
-  8 203 -1 ,131 2,374 -3 8 50 -  667
-4 0 156 -1 ,6 1 0 2,740 -6 9 30 -2 ,8 9 5

-  6 1 0 -  128 436 29 3 -  88
-  4 1 2 -  466 514 5 -  2 -  269
-  3 4 -  315 519 5 6 -  366

2 20 -  348 512 -  9 19 -  618

5 28 -  234 558 28 -2 6 -  91
17 59 -  325 623 18 45 -  174

- 1 2 53 -  293 581 -3 3 -1 6 -  2 1 2

-1 8 63 -  279 612 -51 47 -  190

- 1 2 61 -  364 740 - 4 2 -2 5 -  56
-  7 54 -  217 640 -  2 9 -  965
- 1 2 26 -  531 580 - 2 0 -  7 -  590
-  9 15 -  498 780 -  5 53 -1 ,2 8 4

D  Acquisition  of asse ts  or reduction in liab ilitie s  is show n p ositive : sale  of asse ts  or increase in liab ilities negative ;
see also Tab le  8 8 . P )  Residual item  in Tab le  10. .. j  u,

(") Exclud ing  loans for house purchase . (*) Including other insta lm ent credit debt.
(®) By financia l institu tions (exclud ing  banks) and the pub lic sector.

So u rce : Central Statistica l Office
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FINANCIAL ACCOUNTS
TA BLE  9

1969
1970
1971
1972
1973

1971

1973

Overseas sector
Transactions in financial asse ts(') £ million

..............
1970-
1971-
.................
.............. .

Branciai years
10̂ 1'
1971/72-
1972/73.
10/74.
1971 Istq ir- 

2nd qtf.. 
3rdqtf- 
4th q tr-

1972 Is tq lr-
2ndqtr.. 
3fdqtr,. 
4th qtr..

Bank lending Com pany and 
overseas securities

Intra-company
investment(®)

Deposits
with
other

financial
institutions

Suppliers
trade
credit
(net)

Bank
advances

and
loans

Com m er
cial bills

Money 
at call 

and short 
notice

UK
capital
issues

Other
transactions

By UK 
companies 
overseas

By over
seas

companies 
in the UK

u in er
private
sector
assets

(’ )
9 -  4,756 - 1 1 2 9 -  1 0 8 109 -  527 418 -  90

74 -  2,541 -  24 -  30 39 1 2 - 1 1 0 -  477 529 -  53
51 -  2,187 27 -  68 2 2 1 10 17 -  532 650 146

-104 -  7,204 -1 6 0 -125 157 28 -594  1 -  592 433 -  50
54 -12 ,047 -170 -1 7 6 165 30 186 -1 .162 856 -415

Is tq t r ................. 22 -  117 -  29 13 74 7 -  80 -  184 230 158
2 nd q tr .............. -  7 -  819 -  74 6 29 -  1 - 1 2 2 -  132 152 33rd q tr ................ -  3 -  980 63 -  21 1 0 2 -  2 216 -  131 143 1564th qtr ................ 39 -  271 67 -  66 16 6 3 -  85 125 -171
Is tq t r ................. -  50 -  697 -  37 84 72 -  1 -191 -  127 131 -  48
2 nd q t r .............. -  25 -  2,152 -149 -  34 -  50 1 -152 -  136 92 -1343rd q tr ............... 3 -  1,951 9 29 66 1 -125 -  127 125 - 1 1 24th qtr ............... -  32 -  2,404 17 -2 0 4 69 27 -126 -  202 85 244
Is tq t r ................. 5 -  2,171 -  14 188 -  1 2 6 39 -  277 166 -  30
2 nd q tr .............. -  660 -  26 - 1 0 0 52 10 90 -  206 236 423rd q tr ............... 21 -  5,280 - 1 1 0 -  14 52 17 -  18 -  246 181 -292
4th qtr ............... 28 -  3,936 -  20 -2 5 0 73 -  3 75 -  433 273 -135
Is tq t r .................
2 nd q t r ..............
3rd q tr ...............
4th qtr ...............

32 -  4,098 -  13 177 -  18 20 119 -  259 473 145

1973 Istq tr.. 
2nd qtr. 
3rd qtr.. 
4th qtr..

1974 Istqtr. 
2nd qtr

Un
identified

items
(®)

361

cquisition of assets or reduction in liabilities by the overseas sector is shown positive ; sale of assets or increase
in la I ities negative. (*) Equals, apart from the change in sign, the current balance in the balance of
paym ents accounts p lu s  capital transfers. See supplem ent to Notes and Definitions on page 137. Net
c ange in the official reserves other than the increases arising from the transfer of the Governm ent's portfolio of

o ar securities. {•*) From July 1972 transactions with the IMF affecting the UK reserve position in the Fund
are me uded as changes In the official reserves. (®) Including foreign currency deposits arising from central

an assistance and notes and coin. (®) Other than investm ents included in Company and overseas
securities. (’ ) Residual in th is table; includes all tim ing and coverage adjustm ents to basis used In the capital
account of the balance of paym ents (Tables 90-92). (®) EquaJjB the Balancing item In the balance of payments
accounts.

Source : Central Statistical Office

7f««urY bills
1969 .
1970 .. . . .
1971 .. . . . . 7 "
1972 .. . . .
1973 .. . . . " 7

Rnancial year«
1970/71
1971/72
1972/73, .....
1973/74....

1371 Isiqir
2fldq i
3 rd q i, 
4th qtr

I s tq t r
2 n d q i
3fdqt]
4th qt,

’^^3 I s tq i ,  
2 n d q i
3rdqti
4th qti

P)

5 : : :
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TABLE 10

With
“tanking
sector

33

Other
private
sector
assets

D

145

4,734
3^
3,359
?.4S2

13,877

British
governm ent
securities
1969 ...............
1970 ...............

3rd qtr. 
4th qtr.

1973 1st q tr . 
2 nd qtr 
3rd qtr. 
4th qtr.

1974 1st q tr . 
2 nd qtr

Treasury bills
1969  ................
1970  ................
1971  ................
1972 .................
1973  ................

Financial years
1970/71..........
1971/72..........
1972/73..........
1973/74..........

Transactions in government marketable debtD FINANCIAL ACCOUNTS

Public
sector

1,174 1972.............................
1,001 1973 .......................
790 Financial years

1 1970/71......................
608 1971/72......................

2,107 1972/73......................
1,911 1973/74......................
2,636

1971 I s t q t r ............
2,246 2 nd q tr ..........
U38 3rd qtr............
5.684 ! 4th q tr............
4.809

1972 I s t q t r ............
4,046 2 nd q tr..........

-1 .2 4 9  
-  286 
-1 .4 1 2
-  420

-  88 
800

-  172
-  22

-  197
-  963
-  73
-  319

-  304

C ounter
part of 
central 

bank
assistance

608
1,011

399

654

361

1971 I s t q t r ..........
2 nd q tr.........
3rd q tr..........
4th q tr...^ ,...

1972 Is t q t r .  
2 nd qtr 
3rd qtr. 
4th qtr.

399

1.001
1.001

1973 Is t q t r .  
2 nd qtr 
3rd qtr. 
4th qtr.

1974 Is t q t r .  
2 nd qtr

386
545
337
463
318

161
370

93
347

895
233
111
888

862
•185

25
•189

306
126
73

-187

335

Banking sector!*)

Deposit
banks

(*)

113
59

768
65

-2 1 4  
-688 

296 
-  87

-111
181
12

-120

35

-1 6 9
60

-101
-141

192

120
-1 0 7

16
11

-261
35

-  22 
147

-2 6 7
151

-  40 
15

-110
-  47 

205 
144

-291

Accepting 
houses, 

overseas 
and other 

banks

72
14
82

2

7
53
32
50

47
48 

2
26

10
13

111
62

4

22
24

4
21
49
79

107
4

43
2

67
3

97
23

47

D iscount
m arket

219
3

84
-  75

66
-1 7 0
-1 3 9

- 3 6

47
128

-2 2 5
-  14

-  6

72
477

5
396
154

232
7

-1 9 3

-6 7 8
86
23

564

-441
46

-1 0 3
102

-  38
-  7 
-1 9 8

89

-  77

£ m illion

Sav in g s
banks

(“ )

27
44
41
51

58
89
22
23

50
55
13

5

1

-  1

-1

Insurance 
com panies 
and sup er
annuation 

funds

327
105
200
138

141
58
33
72

48
177
68

204

-1
4

- 4

-1

-1
2

- 3

- 4

2
4
6

-1

itutions

Other

Industrial
and

com m ercial
com panies

(")

Personal
sector

P )
O verseas

sector

138 79 163
198 - 2 2 2 53
449 470 137

-  78 5 173
78 818 81

235 -1 6 4 144
346 • 4 1 1 1 152

-1 4 0 • 4 269 43
4 1 • 4 • 4 145

144 * 4 229 118
83 * 4 -  34 40

1 0 1 * 1 174 — 38
1 2 1 • * 1 0 1 17

41 » 4 -1 3 0 133
-  81 1 4 33 1 2
-  42 » 4 56 — 2 2

4 •  • 46 50

-  2 1 1 4 134 3
50 1 « 2 2 0 104
43 4  4 193 — 29

6 4  4 271 3

• * 4  4 4  4 67

Counter
part of
central Other
bank

assistance

- 1 2 -  608 - 1 2 1
-  1 0 9 - 1 . 0 1 1 -  8

1 -  399 335
2 - 2 0 154

-  4 -  9 -3 4 6

-  1 0 7 -  654 42
6 - 1 2 249
8 - 1 0 97

4  4 • r -1 8 3

-  5 -  5 -  399 54
-  9 142

5 -  1 57
1 14 — 83

-1 6 -  33
-  5 - 1 1 1 ,0 0 1 -  4

5 4 - 1 .001 1 2 2
2 3 69

6 -  6 -  90
-  8 -  7 -  54
- 1 6 -182
-  1 -  2 -  20

1 $ • * 4 4
— 73

n  Acquisition of government debt is recorded as positive and sale negative.
(*) T ransactions by the Bank of Eng land . Banking Departm ent are not included m this table.
(*) Residual item . (‘ )̂ Including National Giro from 1 st quarter 1969.
n  Net purchases by the National S av in g s  Bank Investm ent A ccount and the trustee sav ing s banks special 

investm ent departm ents.

So u rce : Central Statistica l Office

13



II. PUBLIC SECTOR
Public sector
Current account

TA BLE 11 £ million

n  Before providing for depreciation and stock appreciation.

Receipts Expenditure

Total
Gross

trading
surp lus

n

Rent,
interest

and
d iv i

dends,
etc.

Taxes
on

income

Taxes
on

expend
iture

National
insurance,

etc.
contri
butions

Total
current
expend

iture

Current
expend

iture
on goods 

and
services

Subsidies Current
grants

Debt
interest

Balance;
current
surplus

n

1968............................................... ....... 17,293 1,495 1,184 5,631 6,818 2,165 14,402 7,727 910 3,858 1,907 2,891
1969............................................... ....... 19,321 1,597 1,369 6,322 7,789 2,244 15,118 8,088 867 4,114 2,049 4,203
1970............................................... ....... 21,657 1,587 1,558 7,425 8,433 2,654 16,651 9,095 901 4,508 2,147 5,006
1971 ............................................... ....... 23,013 1,694 1,692 7,984 8,808 2,835 18,492 10,353 948 4,982 2,209 4,521
1972................................................ ...... 24,452 1,823 1,881 8,136 9,279 3,333 21,404 11,757 1,171 6,056 2,420 3,048
1973....................................................... 27,245 2,217 2.173 9,145 9,775 3,935 24,422 13,254 1,444 6,841 2,883 2,823

Financial years
1967/68......................................... ...... 15,725 1,326 1,091 5,185 6,154 1,969 13,579 7,412 858 3,498 1,811 2,146
1968/69......................................... ...... 17,810 1,559 1,226 5,802 7,035 2,188 14,550 7,789 877 3,943 1,941 3,260
1969/70......................................... ...... 19,968 1,573 1,422 6,722 7,928 2,323 15,363 8,215 878 4,203 2,067 4,605
1970/71......................................... ...... 21,778 1,559 1,585 7,427 8,546 2,661 17,006 9,417 925 4,535 2,129 4,772
1971/72......................................... ...... 23,567 1,683 1,742 8,223 8,926 2,993 19,395 10,770 1,053 5,275 2,297 4,172
1972/73......................................... ...... 25,135 1,954 1,939 8,266 9,493 3,483 21,974 12,098 1 , 1 0 0 6,268 2,508 3,161

Unadjusted
1970 1st quarter..................... 6,296 458 366 2,912 1,931 629 4,116 2,136 218 1,149 61? 2,180

2 nd q uarter................... 5,054 387 405 1,506 2,099 657 4,011 2,232 2 2 0 1,130 42u 1,043
3rd quarter.................... 5,163 325 383 1,597 2,174 684 4,224 2,311 2 2 2 1,093 598 939
4th q uarter.................... 5,144 417 404 1,410 2,229 684 4,300 2,416 241 1.136 507 844

1971 Is tq u a rte r..................... 6,417 430 393 2,914 2,044 636 4,471 2,458 242 1,176 595 1,946
2 nd q uarter.................. 5,578 408 432 1,767 2,257 714 4,421 2,535 234 1 ,2 0 1 451 1,157
3rdq uarte r.................... 5,451 383 424 1,747 2,186 711 4,704 2,626 2 2 0 1,225 633 747
4th q uarter.................... 5,567 473 443 1,556 2,321 774 4,896 2,734 252 1,380 530 671

1972 Is tq u a rte r..................... 6,971 419 443 3,153 2,162 794 5,374 2,875 347 1,469 683 1,597
2 nd q uarte r................... 5,788 425 481 1,725 2,333 824 5,087 2,824 270 1,485 508 701
3rd quarter.................... 5,741 407 463 1,727 2,309 835 5,338 2,956 295 1,446 641 403
4th q uarter.................... 5,952 572 494 1,531 2,475 880 5,605 3,102 259 1,656 588 347

1973 Is tq u a rte r..................... 7,654 550 501 3,283 2,376 944 5,944 3,216 276 1,681 771 1,710
2 n d q u arte r.................. 6,104 523 553 1 ,866 2,217 945 5,758 3,175 355 1,687 541 346
3rd quarter.................... 6,595 487 533 2,054 2,527 994 6,194 3,347 372 1,619 856 401
4th q uarter.................... 6,892 657 586 1,942 2,655 1,052 6,526 3,516 441 1,854 715 366

Seasonally adjusted
1970 Is tq u a rte r ..................... 5,181 401 375 1,755 2 ,0 2 1 629 3,942 2,105 216 1,097 524 1,239

2 n d q u arte r.................. 5,462 411 388 1,893 2,113 657 4,156 2,263 226 1,129 538 1,306
3rd quarter.................... 5,509 391 392 1,873 2,169 684 4,217 2,322 229 1,133 533 1,292
4th q uarter.................... 5,505 384 403 1,904 2,130 684 4,336 2,405 230 1,149 552 1,169

1971 Is tq u a rte r ..................... 5,368 372 402 1,821 2,137 636 4,317 2,425 244 1,134 514 1,051
2 nd q uarter................... 5,959 431 413 2,137 2,264 714 4,574 2,568 236 1 , 2 1 2 558 1,385
3rdq uarte r.................... 5,777 465 437 1,984 2,180 711 4,674 2,637 225 1,253 659 1,103
4th q uarter.................... 5,909 426 440 2,042 2,227 774 4,927 2,723 243 1,383 578 982

1972 Is tq u a rte r..................... 5,966 356 461 2,088 2,267 794 5,198 2,836 353 1,421 588 768
2 nd q uarter.................. 6,092 459 454 2,008 2,347 824 5,251 2,860 270 1,486 635 841
3rd quarter.................... 6,084 484 476 1,984 2,305 835 5,319 2,969 296 1,484 570 765
4th q uarte r.................... 6,310 524 490 2,056 2,360 880 5,636 3,092 252 1,665 627 674

1973 Is tq u a rte r .................. 6,589 494 517 2,133 2,501 944 5,749 3,174 286 1,639 650 840
2 nd q uarter................. 6,424 554 528 2,171 2,226 945 5,932 3,212 366 1,660 694 492
3rd quarter.................... 6,955 566 543 2,339 2,513 994 6,170 3,362 385 1,660 763 785
4th q uarte r.................... 7,277 603 585 2,502 2,535 1,052 6,571 3,506 407 1,882 776 706

Source: Central Statistical Office

1968-
1969- 
1910-•.. . . . . .

... ........

1911-. . . . . . . .
..................
..................
n̂ ncialvears
1967/68 . . . . . . . .
1968/69.. . . . . . .
1969/70.. . . . . . .

1970/71 . . . . . . . .
1971/72. . . . . . . .
1972/73. . . . . . . .
1970 Istquarti 

2 ndquar 
3rd quart 
4ih quart

1971 Istquart 
2ndquai 
3rdquar 
4thquar

1972 Istquar 
2nd qua 
3rdquai 
4thquai

1973 Istquai 
2ndquc 
3rd qua 
4th qua

n Before 1 
1*1 See sup
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Debt
'f’terest

1.907
2.049
2,147
2.209
2,420
2.883

1.811
1.941
2.067
2,129
2,297
2.508

in

Salan̂ ,
curreni
surplus

n

2.891
4.203
8,006
4.521
3.048
2,823

2.146
3,260
4,605
4.772
4,172
3,161

2,180
1,043

939
844

1,239
1,306
1,292
1,169

Public sector
Cap ita l account

PUBLIC SECTOR

TABLE 12 £ m illion

Receipts Expenditure

Total

1968 ................................ 4 ,736
1969 ................................ 4,704
1970 ................................ 5,216

1971 ................................ 5,841
1972 ................................ 5,783
1973 ...................................1 7,450

Financial years
1967/68.......................... 1 4,576
1968/69..........................  4 ,610
1969/70..........................  4 ,788

1970/71 ..........................  5,568
1971/72..........................  5,636
1972/73..........................  6,343

1970 Is tq u a r te r ...... 1,285
2nd q u a rte r.... 1,189
3 rd q u arte r......  1,312
4 th q u a rte r...... 1,430

1971 Is tq u a rte r .. . . 
2 nd quarter.. 
3rd quarter... 
4th quarter...

1972 Is tq u a r te r .. . 
2 n d q u arte r.... 
3rd quarter... 
4th q uarte r...

1973 Is tq u a r te r .. . 
2 nd q uarte r.. 
3rd quarter... 
4th quarter...

1.637 
1,323 
1,423 
1,458

1,432
1,440
1,403
1,508

1,992
1.637 
1,929 
1,892

T a xe s  on 
cap ital 

and 
other 

cap ital 
tran sfe rs

2,891
4,203
5,006

4,521
3,048
2,823

2,146
3,260
4,605

4,772
4,172
3,161

2,180
1,043

939
844

Identi
fied

financia l
tran s

actions
(net)

C) Before provid ing for depreciation  and stock appreciation . 
(*) See supp lem ent to Notes and D efin itions on page 137.

Un
identi

fied

Borrow ing requirem ent

Total

1,378
2,058
4,198

1,966
454
537

840
1,024
2,525

Central
govern

ment

562
1,429
2,028

Local
auth

orities

Public
corp

orations

304
1,398
1,542
1,562

G ross
dom estic

fixed
capital
fo rm a

tion

3,795
3,732
4,099

4,414
4,579
5,513

3.735
3.735 
3,760

4,283
4,465
4,751

1,025
939

1,004
1,131

1,209
982

1,059
1,164

1,260
1,031
1,120
1,168

1,432
1,192
1,381
1,508

Increase 
in value 

of
stocks

(*)

Capital
transfers

{=)

Net
lending 
to pri

vate sec
tor and 

overseas

860
722
860

So u rce ; Central S tatistica l Office

1,051
1,385
1,103

982

licai

15
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TA BLE  13

Total

Financial years
1968/69..................... 1 13.363
1969/70.....................  15,266
1970/71 .....................  15.843
1971/72.....................  16.932
1972/73.....................  17,178
1973/74.....................  18,226

1970 Is tq t r ............. 5,150
2 n d q tr .......... 3,617
3 rd q tr...........  3,694
4th q tr ............. | 3,515

1971 Is tq t r ...............I 5,017
2nd q tr .......... 3,952
3rd q tr ...........  3,784
4th q tr ............. | 3,764

1972 Is tq t r ............... I 5,432
2nd q tr .......... 3.894
3rd q tr ...........  3,797
4th q tr ........... | 3,794

1973 Is tq t r .............. I 5,693
2nd q tr .......... 3,787
3rd q tr ...........  3.648
4th q tr ............ | 4.573

1974 Is tq t r .............. I 6,218

1972 O ctober.......  1,284
N o v .................  1,465
Dec................... 1.045

1973 Ja n u a ry .......  2,053
February ...... 2,080
M arch ...........  1.560

A p ril...............  1,142
M ay.................  1,551
Ju n e ...............  1.094

J u ly .................  1,308
A ugust..........  1,212
S e p t ...............  1,128

O cto b er.......  2.131
N o v .................  1,296
Dec..................  1,146

1974 Ja n u a ry .......  2,650
February...... 1,871
M arch ...........  1,697

A p ril...............  1.748
M ay................. I 1,467
Ju n e ..............

III. CENTRAL GOVERNMENT
Consolidated Fund
Revenue and expenditure £ million

Revenue

Inland
Revenue

6,531
7,476
8,175
9,134
9,245

10,633

3,251
1,688
1,753
1,528

Custom s
and

Excise

4,600
4,952
4,709
5,325
5.744
6,220
1,139
1,206
1,231
1,226

Motor
vehicle
duties

Selective
em ploy

ment
tax

1,363
1,888
1,990
1,324

993
45

M iscel
laneous
receipts

3,206
1,988
1,896
1,715

1,046
1,214
1,348
1,431

3.525
1,956
1,925
1.703

1,332
1,408
1,378
1,504

3,661
2,095
2,260
2,108

1,454
1,387
1,052
2,069

4,170 1.712

650
560
493

130 15

1,500
1.249

912

1,072
549
448

1,767
1,339
1,064

Expenditure

Total

11,615
12,822
14,086
15,549
17,689
19,965

Supply
services

3,483
3,167
3,370
3.565

16,617

3,984
3,643
3,701
3,870

4,335
3,940
4,057
4,392

3,002
3,217
3,397

3,832
3,436
3,534
3,773

191

5.300
4,360
4,594
4,893

6,118

1,406
1,443
1,543

1,636
1,485
2,179

4,075
3,672
3,806
4.251

4,888
4,074
4,252
4,575

5,723

1,360
1,349
1,542

1,215
1,486
1,659

974
861

686
494

1,593
1,551
1,450

8

1,531
1,534
1,828

1,587
1,429
1,872

1,200
1,416
1,458

1,395
1,574
1,283

1.715
1,614
2,789

1,497
1,444
1,634

1,651
1,789

1.646
1,567
2,510

1,640
1,724

interest on loans outstanding.
P ) Includes net issues to Contingencies Fund.
(̂ ) A negative item represents a tem porary borrowing from the Fund.

16
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Standing services

f Debt 
s interest

n

Payment!
to

Northern
Ireland

5 Payment! 
to

1 EEC , etc.

3 Other 
expendi

ture
D

1 552 224 29
i 513 252 41

325 277 36
333 342 56
544 358 38 132
677 350 219 95

36 87 15
108 63 -  6
91 61 1
89 62 17

37 91 "
24

100 74 33
113 67 -13

10 1 -  4

1 2 0 100 40
103 89 76
134 81 36
63 80 -  2

244 108 38 22
104 93 62 27
230 81 60 -2 9
166 83 52 17

177 93 45 80

5 25 16
30 25 39
28 30 -57

. 33 6 10
36 14 6

244 39 18 6

25 25 -3 5
15 25 20 10
89 43 17 52

119 24 23 32
7 31 1 2 -73

104 26 25 1 2

26 6 2
37 31 20 2

129 26 26 13

29 17 23
31 1 2 4

177 33 16 53

31 26 -46
26 40 16 -1 7

Surplus 
trans

ferred to 
National 

Loans 
Fund(’ )

1,748
2.444
1,757
1,383

511
1,739

100

417

Source: HM Treasury

1J68'69

• 4

2nd quart! 
3fdqu3rir

1971 Istq u artr
2ndquari
3fd quart 
4th quart

1972 Istquart 
2ndquar 
3rdquar 
4thquar

1973 Isiquar 
2nd qua 
3rdquai 
4thquai

1974 Istquai

1972 Octobei 
Novem 
OecemI

1973 Januar
595 1  Februa-  619 . 1  March

-  73 
65

-  565
1  April..
■ May. 
I  June...

-  285
-  339 1  July....
-  322 ■ ■  Augus

I  Septer
600

■  Octobi-  238
-  682 ■ Nover

935
257 1  Janua

-1 ,092 1  âbrui
1  March

97
-  322 1  April.

■ ây..
1  June.
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1 I

TABLE U Net lending £ m illion

es

!r>tsl

Ic.
Other

®*Pendi.
ture
P)

8̂n$.
|erred to
3̂tionai
0̂9ns

fund(’j

. (

Total

G o ve rn 
m ent 

g u a ran 
teed 

stock re
dem ption

U48 j 
2.444

Financial years 
1468/69 ......................g

1.757 • 1 1969/70 ..........................
1.383 1 1970/71 ..........................

- 511 1971/72 .....................
-1.739 i 1972/73 .........................

\ 1973/74 ...................
1.667 ; 
450 ; 
324 
50 1

1,033 1

1970 Is tq u a r te r ......
2 nd q uarte r....
3rd quarter......
4th q uarte r......

309 ' 
83 ‘

1971 Is tq u a r te r ......
2 n d q u arte r....

1,423
1,439
1,560
1,919
2,033
1,403

- 106

I I

80 100

16 - 122
39 22

-57 - 498

10 417
6 595
6 I - 619

■ f

3rd quarter.. 
4 th q uarte r..

1972 Is tq u a rte r .. 
2 nd quarter. 
3rd quarter,. 
4th quarter..

1973 Is tq u a rte r .. 
2 nd quarter. 
3 rdq uarte r.. 
4th quarter..

1974 Is tq u a rte r ..

1972 O ctober.........
N o vem b er. 
D ecem ber..

1973 J a n u a ry ......
Feb ru a ry .... 
M a rc h ..........

A p r il ...............
M ay ................
Ju n e ...............

J u ly ................
A u g u st.........
Septem ber

O ctober.......
Novem ber
Decem ber.

1974 Ja n u a ry  ....
Fe b ru a ry ... 
M a rch .........

A p r il.............
M ay ..............
Ju n e .............

588

326

Loans to nationalised  industries

Coal

8

72

349

349

E le c
tric ity

-2 7 -211

G as

- 8

23

-1 7

Steel

-  10

47

61

-2 7

50

-12

Post
Office

Avia
tion

T ra n s
port

203

-4 0

10

14

-1 8

-1 8

-1 8

-  9

-  9

-  9

- 8

-10

-  9

- 9

Loans to other 
public

corporations

New Tow ns 
Corpora
tions and 

C om 
m ission

1

35

1

35

n  in addition ,o  its lend ing , the National Loans Fund
National Debt. To  the extent that ,h e  Consolidated Fund m eets the d ifference. The
^ s L T r o n 't t  ^ n L ^ rd ^ d -’^ l^ r p r o r  lea^^ng the d ifference between that and Its net

,») r n T L ^ d ^ ^ ^ S n ;; C r :S r s " c S ^ ^ ^  Sh ipbu ild ing  Industry Board , housing associations and

Lo a n l?o  V o t 'fo r  U S  m ilita ry  a ircra ft. To w n  and Country p lanning com pensation . Redundancy Fund and 
lending to Northern Ireland Exchequer.

Other

47

Loans
to

local
author!

ties

37 293

Loans
to

private
sector

{̂ )

-  1

- 1

Lending
w ith in
central
govern

ment
P)

-  2 1 0 1
-  6 17
- 1 0 24
- 2 1 27
-  9 26
-  6 18

"  3 -  1
-  2 20

1 8
-  5 4

-  3 -  8
-  1 5
-  2 34
-  1

-1 7 - 1 2
-  2 6
-  2 29
-  2 2 1

-  3 -3 0
-  2 -  2

«« 1 5
-  3 1 2

-  1 3

-  2

So u rce : HM Treasu ry

17
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CENTRAL GOVERNMENT

TABLE 15
Central government borrowing requirement (net balance) (̂ )

National Loans Fund

Net lending
le s s

Surp lus from 
Consolidated 

Fund(^)

Financial years
1968/69....................
1969/70....................
1970/71.....................
1971/72.....................
1972/73.....................
1973/74.....................

1970 Istq u arte r.. 
2 nd quarter 
3rd quarter. 
4th quarter.

1971 Istq u arte r.. 
2 nd quarter 
3rd quarter. 
4th q uarte r.

1972 Istq u arte r.. 
2 ndquarter 
3rd quarter., 
4th q uarte r.,

1973 Istq u arte r... 
2 ndquarter. 
3 rdquarter.. 
4th q uarte r..

1974 Istq u arte r...

1972 O ctober.........
Novem ber.., 
D ecem ber...

1973 Ja n u a ry .........
Feb ru a ry .......
M arch .............

A p r il .................
M a y ..................
J u n e .................

J u ly ..................
A u g u st...........
Septem ber...

O ctober..........
Novem ber.... 
D ecem ber....

1974 Ja n u a ry ..........
Feb ru ary .......
M arch..............

A p r il ..................
M ay ....................
Ju n e ..................

1,423
1,439
1,560
1,919
2,033
1,403

1,748
2,444
1,757
1,383

511
1,739

588

326 100

600
238
682

1

Other
items

(“ )

-  6

44

72(’ )
77(«)

86

146DP)
84D (« )

132
3491’ )

64 ('

-  74

-  33C

117nC
145(®)

s n
272

Borrow ing
required

le s s
Su rp lu s of 
National 

Insurance Funds

le s s
Departmental 
balances and 

m iscellaneous 
(")P)

1

152 -142 -610

-3 4 9 (’ ) 125 -  26
5 -  49

593 ^ 1 1

217 -  42
272 -  67
457 -  20

-  34{«) -  469 2
34(«) 628 13
6 4 r ) 813 71

113(®) -  656 -  82
-  K®) -  138 -  22
-186 946 -  38

-  5 -  80 -  19
5 447 -  99

funds etc If ic: ;  '̂■a'^sactions (net) l e s s  receipts from extra-Exchequer
governmen n d u ^ n  "em  ,n Table 17; an analysis of the financial transactions of the
T a W e T  transactions, which in aggregate match the net balancing, is given in

n  A negative item represents a surp lus, a positive item a deficit.
incorp^atedTn the'lln'^ "a • precisely with the quarterly figures because of adjustments,

(*l E x c ^ ^ n  hr, r  ' L  Savings and for issued coin,t excluding borrowing from the National Loans Fund.
(®) Includina sur^enripr^If^r^ transfer of surplus of the death duties surrendered securities account.; rnciuding surrender of final balance on the local loans fund.
1 Adjustm ent for redemption of governm ent guaranteed stock
( ) Consolidated Fund liability for service of the National Debt; balance carried over until March.

18

Northern
Ireland
central

government
debt

1963- •
...

............... .
1973-

1970 IstqV- 
2nd Qtf- 
3fd
40i qtf-

1971 isiqtf- 
2nd qtr. 
3rd qtr. 
4th qtr.

1972 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1973 1st qtr. 
2nd qtr. 
3rd qtr, 
4th qtr.

SMSonally
adjusted

1970 1st qtr. 
2nd qtr 
3rd qtr 
4th qtr

1971 1st qtr 
2nd qti 
3rd qtr 
4th qtr

1972 1st qtr 
2ndqt 
3rd qti 
4lhqti

1373 1st qti 
2ndq 
3rd qt 
4th qt

n Before

-3 0

Sources: HM Treasury
Central Statistical Office
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Current account of the central governnnent including National Insurance Funds
TABLE 16 Receip ts

Total

1968 ......................1 14.059
1969 ................... 15,825
1970 ................... 17.971

1971 ................... 19,026
1972 ................... 19,996
1973 ..................... 1 21,955

Unadjusted
1970 Is tq t r . 

2 nd qtr. 
3rd qtr. 
4th qtr.

1971 Is tq t r . 
2 nd qtr. 
3rd qtr. 
4th qtr.

1972 Is tq t r . 
2 nd qtr. 
3rd qtr. 
4th qtr.

1973 Is tq t r . 
2 nd qtr 
3rd qtr. 
4th qtr.

Seasonally
adjusted

1970 1st qtr. 
2 nd qtr. 
3rd qtr. 
4th qtr.

1971 Is tq t r . 
2 nd qtr. 
3rd qtr. 
4th qtr.

1972 Is tq t r . 
2 nd qtr. 
3rd qtr. 
4th qtr.

1973 Is tq t r . 
2 nd qtr. 
3rd qtr. 
4th qtr.

5,420
4,118
4,268
4,165

5,563
4,570
4,430
4,463

6,060
4,661
4,636
4,639

6,510
4,747
5,330
5,368

4.275
4,525
4,581
4,590

4,470
4,948
4,717
4,891

5,009
4,974
4,907
5,106

5,376
5,101
5,602
5.876

G ro ss
trading

su rp lu sD

-12

-12

Rent

Interest and d iv idends

on loans 
to local 

authorities

from
public

corporations

Other
interest,

etc.

Taxes
on

incom e

523
602
660

461

D  Before provid ing for depreciation  and stock appreciation

5,648
6,330
7,433

7,992
8,144
9,153

2,958
1,518
1,552
1,405

2,967
1,787
1,697
1,541

3,208
1,737
1,684
1,515

3,331
1,880
2,001
1,941

1,757
1,895
1,875
1,906

1,823
2,139
1.986 
2,044

2,090
2,010
1.986 
2,058

2,135
2,173
2,341
2,504

5,270
6,122
6,609

6,721
6,902
7,126

1,501
1.637
1,709
1,762

1,674
1,723
1,647
1,777

1,612
1,728
1,700
1,862

1,758
1,543
1,850
1,975

1,591
1,651
1,704
1,663

1,667
1,730
1,641
1,683

1,717
1,742
1,696
1,747

1,883
1,552
1,836
1,855

National
insurance
contribu

tions

1,946
2,005
2,394

2,547
3,048
3,644

National
health

contribu
tions

C m illion

Redundancy
Fund

contribu
tions

S o u rces : HM Treasu ry
Central Statistica l Office
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CENTRAL GOVERNMENT
Current account of the central government including National Insurance Funds

,0702ndqu3rtE
Ordqû fte
4,h quarts

1971 Isiquarts 
2 nd quart 
3fdqu3rt( 
4thquart(

1972 Isiquarti 
2 ndquar 
3 rd quart 
4th quart

1973 Istquaii 
2ndquai 
3rdquar
4thquar

’968. . . . . . . . .
1969 ..... .
1970 . . . . .
1971*.... .
1972 . . . . . .
1973 .... ’’3 ’

’9̂0 Istqtr
2ndqt 
3rdqtp 4th qtr

'S”  'ilqtr2ndqt3fdqti 4th qt,
Istqtr2qdqi
3fdqtt̂hqt

3ndqi
3rdqt4th qt 

i«
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TABLE 17
Capital account of the central government including National Insurance Funds

and bo rro w ing  requ irem ent £ m illion

Total

1968 ............................... 1 3-093
1969 ................................ 3,035
1970 ................................ 3,245
1971 ................................ 3.769
1972 ................................ 3,814
1973 ................................ 4,171

1970 Is tq u a r te r ...... 760
2n d q u arte r.... 515
3rd quarter......  1,026
4 th q u arte r......  944

1971 Is tq u a r te r ......  936
2nd q u a rte r.... 720
3rd quarter......  1,008
4 th q u arte r......1 1,105

1972 Is tq u a r te r ..........I 926
2nd q u a rte r.... I 710
3rd quarter......1 1,009
4 th q u a rte r......... | 1,169

1973 Is tq u a n e r ..........I 1,458
2nd q u a rte r,... 931
3rd quarter......  634
4 th q u a rte r......... | 1,148

S u rp lu s
from

current
account

n
1,644 
2,882 
3,684 
2,990 
1,317 

641

T a xe s
on

capital

Receipts
from

certain
pension

funds
(net)

A ccru a ls
ad justm ents

T a xe s  on 
expendi- 

ture(^)

1968.
1969
1970
1971
1972
1973

Total
pay

m ents

1970 Is tq t r .........
2 n d q tr ......
3rd q tr .......
4th q t r .......

3,093
3,035
3,245
3.769
3,814
4.171

760
515

1,026
944

G ross
dom estic

fixed
capital
fo rm a

tion

1971 Is tq t r .........1 936
2nd q t r ...... 720
3rd q tr ....... I 1,008
4th q tr ........ 1,105

1,972 Is tq t r .........  926
2 n d q tr ...... 710
3rd q tr .......  1,009
4th q t r .......  1,169

1973 Is tq t r ......... 1,458
2nd q t r ......  931
3 rd q tr .......  634
4th q t r .......  1,148

458
486
576
601
642
770

143
124
161
148

155
140
146
160

172
145
167
158

206
162
195
207

Increase 
in va lue  

of stocks 
and

w o rk  in 
p rogress

35
42
43 
51 
27 
46

9
7

14
13

14 
12 
12 
13

18
3
3
3

7
13
17
9

Capita l transfe rs

Private
sector

632
771
717
812
630
647

179
162
174
202

251
197
195
169

190
151
143
146

179
145
175 
148

Local
author!

ties

144
143
162
183
218
269

45
35 
40 
42

56
36
45
46

67
47 
53 
51

78
57
68 
66

Public
corpora

tions
(-)

41
50
44
41
73
95

13
9

11
11

17
11
7
6

10
7

32
24

39
13
19
24

13 
17

-  65 
-1 1 5
-  27 
-2 5 6

1
-  2
-  17
-  47

14 
3

-  75
-  57

30
10

-  6 
-  61

19 
-  35 
-5 2 9  

289

Sub sid ies

15 
-2 7

22
39

121
321

16 
-1 9

60
- 3 5

56
-4 5

70
-4 2

81
-1 5
112
-5 7

97
32

143
49

Refinanced 
export 

and sh ip 
building 
credits

P)

-  28 
-1 6 0  
-2 4 2
-  59 

91

-  12
-  35
-  38
-  75

-  50
-  67
-  71
-  54

-  57

-  4 
2

91

Im port
de

posits
(net)

Borrow ing
for

governm ent
guaranteed

stock
redem ption

76
468 215

-2 6 0 8
-2 8 4 72

-  13

183
349

-  42
-  81 8
-1 2 4

-1 7 2
-111 —

-  1 72

Borrow ing
requ ire

m ent

179
4

349

757
-1,112
-  678 

562
1,429
2,028

-1 ,4 7 8
-  120 

270 
650

-  787
25

435
889

-  834 
416 
527

1,320

-  439 
808 
663 
996

M isce lla 
neous
capital

receipts

77
-  69
-  24 

14
-  9 

79

121
-  90

5
-  60

1
9

27
-  23

123
-  80
-  38
-  14

120
-  61 

100
-  80

Paym ents £ m illion

Abroad
(“)

59

Net lending

38
19

1
1

Pri
vate

sector
P )

Local
au thori

ties

Pub lic  corporations

O verseas
govern
m ents

Interna
tional

lending
bodies

O ver
seas
other

n

exp en 
diture

on
acquiring
com pany

se cu ri
ties

Redem ption
of

governm ent
guaranteed

stock

Other
n

38 589 1,100 60 7 -  12 1
19 556 215 681 52 20 - 3 3
26 722 8 852 83 12 -  2 2

5 739 72 1,071 93 17 2 82
- 39 875 183 905 76 22 166 36

116 1,020 349 397 62 35 299 7

16 114 186 49 6 —
4 127 31 11 2 1 2
5 225 8 376 13 3 - 4 —
1 256 — 259 10 1 1

15 104 247 43 4 — 30
- 1 118 175 6 5 1 20

8 159 72 327 27 6 — 4
- 17 358 322 17 2 1 28

- 22 227 240 24 9 -  1 -  3
- 5 107 108 10 10 97 30
- 18 164 179 231 8 1 38 8

6 377 4 326 34 7 32 1

36 323 — 361 43 6 141 1
12 124 349 -  18 3 10 47 -  5
74 164 -  153 9 10 45 10

- 6 409 207 7 9 66 1

(’ ) Before provid ing for depreciation and stock appreciation .
(“ ) Ad justm ents for purchase tax . S E T . V A T  and car tax .

(-) Exclud ing  transactions in connexion  w ith  the w riting-o ff of debt of certain  public corporations and lending
for redem ption of governm ent guaranteed stock.

(“ ) See supplem ent to Notes and D efin itions on page 137.

S o u rce s ; HM Treasu ry
Central S tatistica l Office

I
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CENTRAL GOVERNMENT

TA BLE 18

Borrow
Ing

require
ment

1968 .......... 1 757
1969 ...........  -1 ,112
1970 .......... -  678
1971 ...........  562
1972 ...........  1,429
1973 ...........1 2.028

Financial 
years 
1968/69....I -  277 
1969/70.... -1 ,117  
1970/71.... 13
1971/72 ... 515
1972/73.... 1,824
1973/4.......  1,871

1970
Is t q t r ........ I -1 ,478
2ndqtr.......  -  120
3 rd q tr .......  270
4th qtr.........| 650

1971
Is t q t r .........I -  787
2nd qtr.......  25
3rd q t r .......  435
4th q tr.......\ 889

1972
Is t q t r ....... I -  834
2ndqtr.......  416
3rd q t r .......  527
4th q tr......... 1,320

1973
Is t q t r ....... I -  439
2nd qtr.......  808
3rd q t r .......  663
4th q tr....... | 996

1974
Is t q t r ....... 1 -  596
2nd qtr......
3rd q t r ......
4th q tr.......

Central government borrowing requirement (net balance)
Analysed by type of asset

Net
indebt
edness

to
Bank of 

England, 
Banking 
Depart

ment

Notes
and
coin

-  78 -262

C million

Non-marketable
debt

National
savings

-  2

Tax
reserve
certifi
cates

-  88

10

-  4 -335

British
Local
auth Northern

Trea govern ority Ireland
sury ment debt central
bills secu ri and govern
P ) ties com m er ment

cial b ills debt

-998
998
667

2,200
-4 1 0
1,651

1,248
285

1,409
419

304 -183

-  3

* est i mat es of the amount of governm ent debt acquired by different sectors, and local authority 
inHMH by the central governm ent, changes in the official reserves being

 ̂ included in the figures for the overseas sector.
 ̂ held as the sterling counterpart of assistance from  overseas central banks, which are part ofIotal overseas official financing.
 ̂ ffom  the IMF and the sterling equivalent of foreign currency deposits by overseas

inrinHoc overseas official financing. From Novem ber 1967 until the end of 1968
commitmen\^^ >T̂ ents arising from devaluation losses on the Exchange Equalisation Account's forward

(«) F^o^n^THî '̂ 79^*° Definitions on page 137. {“ ) For details see Table 93.
channpe in the. J^ ^ ssctions With the IMF affecting the UK reserve position in the Fund are included as

HoMa  ̂official reserves other than the increases arising from  the transfer of the Governm ent's 
portfolio of dollar securities. From 23 August 1971 valued in sterling at transactions rates of exchange.

Direct 
borrowing 
(net) from 
overseas 
govern
ments 

and 
institu
tions 

(̂ )

Financing of total currency flow

Alloca
tion of 
SDRs 
and 
gold 
sub

scription 
to IMF

171

-  38

125

124

Total overseas 
official financing

Net 
trans

actions 
with over

seas
monetary

authorities
(“ ){«)
1,296

699
1,295
1,817

449

Net
change in 

official 
reserves 

(«)D

39

Sources: HM Treasury
Central Statistical Office

1969- 
IJW-
5371...
15J2-.
\tn-  ̂
Rwncia'
1970̂1 • 
1971/72 - 
1972/73.. 
1973/74-

.....

1371 Istquarte 
2nd quart! 
3 rd quarts 
4thqu3fte

1972 Istquarte 
2nd quart 
3rd quart! 
4 th quart!

1973 Istquarti 
2ndquah 
3rd quart 
4(h quart

1974 1st quart

* • 4  ».....

Istquai
2ndqu;
3rdqug
4thqug

1572

Jsiqua2ii(i



Net

••'in ni/o.
seas
-"ciarv 

authorities
(*)C)

514 
-1.457 
-1,179 
- 913 

439

105
100
253

1,523
814
102

1,010
193
150
242

76
34
52
67

894
508
92

323

204
126
676
630

ry
[IStical Office

t a b l e  18 { c o n t i n u e d )
Central government borrowing requirement (net balance)

A na lysed  by secto r and type of asset(^)

CENTRAL GOVERNMENT
£ m illion

O verseas sector

Total
T re a 
su ry
b ills
(=)

British
g o vern 

m ent
se cu ri

ties

D irect
bo rrow 

ing
(net)

( )̂

F inancing  of total 
cu rren cy  flow

Total

Net
indebt
edness 
to Bank 

of
England
Banking

Dept.

Notes
and
coin

Tax
reserve
certifi
cates

T rea
su ry
b ills

British
govern

ment
secu ri

ties

North
ern

Ireland^
central
govern

m ent
debt

A llo ca 
tion of 
S D R s 

and gold 
sub 

scrip tion 
to IM F

Total
o ve r
seas

official
fin an c

ing
(•*)

1969............................................... ............  -  689 -121 163 12 , 1 -  743 -  658 -1 2 8 51 14 -251 -  341 -  3
1970.............................................. ............ -1 ,341 -  8 53 -  99 133 -1 ,4 2 0 304 276 -  90 — 21 550 -  410 -  1
1971............................................... ............ -2 ,8 7 6 335 137 -1 2 0 125 -3 ,3 5 3 865 -471 -  30 — 16 5 1,378 -  1
1972............................................... 154 173 -1 9 7 124 1,141 -1 ,2 0 3 443 83 — 21 -5 9 9 -1 ,1 1 4 5
1973............................................... ............ -  564 - 3 4 6 81 -  89 -  210 1,219 1,027 239 -W 41 42 -  35 -1 3
Financial years
1970/71 ....................................... ............ -1 ,2 5 4 42 144 -  95 87 -1 ,4 3 2 475 249 52 — 13 124 61 2
1971/72 ....................................... ............ -2 ,052 249 152 -141 124 -2 ,4 3 6 394 -2 8 4 -2 6 3 4 125 819 1
1972/73 ....................................... ............ 1,217 97 43 -1 7 6 — 1,253 -  321 670 27 — 37 1 -  976 -  6
1973/74....................................... ............ -  223 -1 8 3 145 -  83 -  102 581 704 41 — 17 -1 5 8 11

1971 Is tq u a r te r .................. ............. -  799 53 118 3 125 -1 ,0 9 8 -  712 -1 6 9 25 29 -9 3 5 404 -  8
2nd quarter................. ............ -  486 142 40 -  34 — -  634 175 51 -  23 — 5 100 48 4
3rd q u a rte r ................. ............ -  655 57 -  38 -  6 -  668 373 -471 -1 3 8 — 50 934 -  2
4th quarte r............................... -  936 83 17 -  83 -  953 1,029 118 106 18 790 8 5

1972 Is tq u a rte r ................... ............ 25 -  33 133 -  18 124 -  181 -1 ,1 8 3 18 -2 0 8 17 -8 1 5 -  155 -  6
2nd q uarte r................. ............ 945 -  4 12 -1 0 8 — 1,045 -  760 -  81 30 — 201 -  911 1
3rd q u a rte r ................. ............ 174 122 -  22 -  5 79 107 85 1 — 3 -1 0 0 125 -  1
4th quarte r............................... 251 69 50 -  66 198 633 421 260 — 1 115 -  173 11

1973 Is tq u a r te r ................ ............ -  153 -  90 3 3 — -  69 -  301 245 -2 6 4 33 -2 1 5 -  17 -1 7
2nd quarter................. ............ -  351 -  54 104 -  24 -  377 446 123 12 -  57 357 11
3rd q u a rte r ................. ............ 45 -1 8 2 -  29 -  2 258 236 301 58 104 -  215 -1 2
4th quarte r................ ............ -  105 -  20 3 -  66 — -  22 838 358 433 — 8 210 -  160 5

1974 Is tq u a r te r ................... ............ 188 73 67 9 39 -  939 -  78 -462 — 9 -4 1 5 29 -  4

Banking sector

Non-bank private sector
O ther public 

sector

British
g o vern 

m ent
secu ri

ties

1969 ............................
1970 ............................
1971 ............................
1972 ..............................
1973 ............................
Financial years
1970/71.......................
1971/72.......................
1972/73......................
1973/74......................

1971 Is tq u a r te r .
2nd quarter 
3 rdquarte r.
4th q uarte r.

1972 Is tq u a r te r ,
2nd quarter 
S rd q uarte r.
4th q uarte r.

1973 Is tq u a r te r .
2nd quarter 
3 rd q uarte r.
4th quarter.

1974 Is tq u a rte r ,

See footnotes on page 22.

Local
A u th 
ority
debt

-  1

-  64

Total
Notes
and
coin

O ther debt

Total

National sav ing s
Tax

reserve
certi

ficates

Tax
deposit

accounts
T reasu ry

b ills

British
govern

m ent
se cu ri

ties

Northern 
Ireland 
central 
govern

m ent debt

Com 
m er
cial
b ills

D eposits
C ertifi
cates
and

bonds

236 146 90 -  99 -1 2 5 -  41 — -1 4 362 7
372 321 51 -  7 -  44 3 — 3 98 -  2

2,580 273 2,307 121 250 97 — -  3 1,852 -  8 -  2
1,288 495 793 201 274 -  92 —— -1 8 423 4 1
1,472 305 1,167 171 -  33 -1 7 5 10 -1 4 1,506 3 -301

862 288 574 55 1 48 -  5 477 4 -  6
2,151 433 1,718 107 329 49 -  4 1,235 -  3 5

998 421 577 213 186 -1 1 7 -  5 524 2 -2 2 6
1,630 413 1,217 153 -1 3 0 -1 2 8 6 -  6 1,503 13 -1 9 4

780 6 774 94 30 -  53 -1 3 727 -  5 -  6
309 50 259 6 53 17 • -  9 198 -  5 -  1
731 83 648 8 47 67 4 516 6
760 134 626 13 120 66 15 411 -  4 5

351 166 185 81 108 -101 -1 4 110 1
304 109 195 57 94 7 -1 2 99 8 -  58
243 45 198 30 43 -  4 — 3 69 -  1 58
390 175 215 33 29 6 5 145 -  3

61 92 -  31 93 20 -1 2 6 -  1 211 -  2 -2 2 6
813 183 630 44 19 -  11 7 -1 5 502 -  4 88
339 -  48 387 43 -  6 -  24 2 5 317 9 41
259 78 181 -  9 -  66 -  14 1 -  3 476 -2 0 4

219 200 19 75 -  77 -  79 4 7 208 8 -1 1 9

S o u rce : Central S tatistica l O ffite
23



CENTRAL GOVERNMENT
Government and government guaranteed marketable securitiesD

Cash issues, redemptions and net purchasesTABLE 19 £ m illion

New issues

Name of security

1972 A ugusts

A ugusts

December 1

1973 January 1 5 .........................
January 1 7 ........................... j 9 i %  Treasury loan 1999
March 1 4 ............................... 3% Treasury stock 1979
March 1 4 ...............................j 90/^ Treasury convertib le

stock 19S0
March 2 3 ...............................1 9% Treasury stock 197S

Redemptionf®)

April 2

April 2

April 2

................................I 8% Treasury stock 1975
Septernber27...................... to i%  Treasury stock 1976
December 10

1974 ^ 3fc h 2 1 ............................... 12% Treasury loan 1983
J ® .................................. Treasury stock 1977

■^^y23...................................1 1230/^ Treasury loan 1995

Equals total cash issues /ess tota l cash redemptions.

For By For
ca sh D conversion(®l Name o f security cash

4% British Gas guaranteed 179
stock 1969-72 

6 i%  Exchequer loan 1972 915

2i%  North of Scotland 4
Electricity guaranteed 
stock 1967-72

63% Exchequer stock 1973 700
585
300 —

995 _

592

3% British Transport stock 136
1968-73

3% British Electricity 341
guaranteed stock 1968-73 

3% North of Scotland 8
Electricity guaranteed 
stock 1968-73

449 _

593
5i%  Treasury stock 1973 550

573
590 —

378

By
conversion(*)

Average' 
weekly 
tender!

n  Excluding nationalised industries' sinking funds.
m atiiritu  according to  the final redem ption date: 4 per cent V ictory bonds are classified according to the average life to

( ') ^ c  lu d ^ r r r ie r ^  Stocks are converted, both the redem ption and the conversion are included.
•  E x c h id lL  S H fto m  1 Novem ber 1972.
• Exc nd nn T  ^  <’ ) A m ouot received from  issue of stock.

'in toroct a Payment in respect of the conditions of the conversion. These payments are chargeable above the line to
interest and management o f the national debt'.

Source; HM Treasury

Septembe
SeptemW
Sepiembt
Scptembf

October 5 
October 1 
October 1 
October 2

Novembi
Novembi
Novembi
Novembi
Novembi
Novembt

Decembf
Oecembi
Decemtx
Decembi

'574 Jenuarv 
January 
January 
January

Pebruar̂
februan
februar
februap

March 1 
Marchs 
March 1 
March 2 
March 2

^ril5. 
April] 1 
April 19 
April 26

May 3
May 10
May 17 
May 24

®V3l



CENTRAL GOVERNMENT

TABLE 20
Treasury bill tender and Bank of England's minimum lending rate

£ m illio n

1968
1969
1970
1971
1972
1973

Average of 
weekly 
tenders

1973 A ugust3  ........
August 1 0 ......
August 1 7 ......
A ugust24  ......
August31 ......

Septem ber7.. 
Septem ber 14 
Septem ber 21 
Septem ber 28

O c to b e rs .......
October 12 ....
October 1 9 .....
October 2 6 .....

N ovem ber2... 
N ovem bers... 
N ovem ber 13. 
N ovem ber 16. 
N ovem ber 23. 
N ovem ber 30.

D ece m b e r7 ... 
December 14. 
December21 . 
December 28.

1974 J a n u a ry 4 .......
January 11.....
January 18....
January 2 5 ....

February 1 ....
February 8 ....
February 15 ... 
February 22 ..

M arch 1 .........
March 8 ......... .
March 15.......
M arch 22 .......
M arch 29 .......

A p ril 5 ............
A pril 11 .........
A pril 1 9 .........
A pril 2 6 .........

May 3 .............
M a y lO ..........
May 1 7 ..........
May 2 4 ..........
M a y 3 1 ..........

J u n e ? ...........
June 1 4 .........
J u n e 2 1 .........
June 2 8 .........

91 day bills

Dunt
ired

A m o u n t
applied

fo r

Excess 
applied 
fo r  over 
am oun t 
offered

A m oun t
a llo tted

145 280 135 142
115 218 103 114
129 216 87 129
140 297 157 136
111 319 208 107
100 278 178 98

60 240 180 60
60 142 82 60

100 222 122 100
180 282 102 180
160 315 155 160

160 250 90 160
60 137 77 60

200 350 150 200
60 208 148 60

60 215 155 60
60 198 138 60
60 190 130 60

120 285 165 60

60 210 150 60
250 422 172 250

80 219 139 80
200 394 194 200

60 144 84 60

200 342 142 200
60 175 115 60

200 304 104 200
100 218 118 100

60 203 143 60
60 183 123 60
60 156 96 60
60 149 89 60

60 197 137 60
60 187 127 60
60 158 98 60
60 224 164 60

60 186 126 60
150 280 130 100

60 205 145 60
250 427 177 250
140 237 97 100

60 286 226 60
60 191 131 60
60 141 81 60
60 147 87 60

60 228 168 60
100 221 121 60

60 183 123 60
60 297 237 60

100 235 135 100

220 362 142 220
140 274 134 140

Bank of

Lowest 
price at 
w h ich  

tenders 
were 

accepted

Increase
on

previous
week

Average 
rate of 

d iscount 
on

a llo tm en t

ciiy ioM u a
m in im um  

lend ing  
rate to 

the
m arket!’ )

Lp cp
per cent 

per annum
per cent 

per annum

* « 7-031
 ̂ • 7-627

6-999
5-554

• • 5-541
• « 9-306

97-29 -I-0-034 10-780 114
97-26 -0 -0 3 10-908 114
97-26i -♦'0-004 10-925 114
97-26 -0-004 10-975 114
97 26 10-974 114

97-26 10-986 114
97-26i -^0-004 10-951 114
97-26 -0-004 10-983 114
97-26J -^0-004 10-938 114

97-28 +0-014 10-889 114
97-29 + 0-01 10-823 114
97-32J -0-034 10-711 i n
97-33i - 0-01 10-670 111

97-35 + 0-014 10-602 111
97-32 -0 -0 3 10-712 111

13
96-90 -0 -42 12-413 13
96-88i -0-014 12-478 13
96-89i + 0-01 12-453 13

96-88i - 0-01 12-488 13
96-89 +0-004 12-464 13
96-88^ -0-004 12-483 13
96-89 +0-004 12-420 13

96-95i + 0-064 12-203 123
96-97i + 0-02 12-091 123
96-98i + 0-01 12-047 123
97-00 +0-014 12-027 123

97-OOi +0-004 11-985 124
97-01i + 0-01 11 -965 124
97-02i + 0-01 11-911 124
97-05 +0-024 11-817 124

97-01 -0 -0 4 11-929 124
9 7 -o n f0-004 11-946 124
97-02i + 0-01 11-912 124
97-01 +0-014 11-965 124
97-01 — 11 -982 124

97-09 +0-08 11 -652 121
97-13i + 0-044 11-469 12
97-13i 11-456 12
97-13i 11-483 12

97-134 11-466 12
97-134 11-459 12
97-14 + 0-004 11-451 12
97-20 + 0-06 11-227 113
97-20 — 11-213 113

97-20 --- 11-220 113
97-20 n -2 2 9 113

(’ )See N o te s ^n d  Def/n/r/ons fo r a general note on m in im u m  lend ing  rate and fo r changes in Bank rate 1932 72. Source: Bank of England
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CENTRAL GOVERNMENT

TABLE 21

Market Treasury bills
Analysis by holder

End of period

Banking sector
1 Otdl
ou t

standing
Total

Deposit
banks

National
Giro

n

Accepting 
houses 

overseas and 
o ther banks

Discount
market Total

Central
m onetary

institu tions
Other

1968] 3,704 1,071 553 47 471 2,547 2,542 5
1969 /D ecem ber....... *2,710 820 384 37 399 1,818 1,813 5
1970 J 2,244 1,370 444 - 50 876 799 796 3

1971 M a rch ............... 950 435 183 54 198 453 450 J
June................... 1,183 535 218 33 284 595 591 4
S eptem ber....... 1,294 585 196 82 307 652 649 3
December......... 2,182 1,375 341 2 161 871 735 732 3

1972 M a rch ............... 1,320 561 75 1 55 430 702 699 3
June .................. 2,506 762 226 1 59 476 1,699 1,696 3
S eptem ber...... 1,530 662 187 102 373 820 816 4
December......... 1,719 777 202 100 475 889 886 3

1973 M a rch ............... 1,413 562 92 33 437 799 796 3
June ................... 1,287 505 45 30 430 745 739 6
S eptem ber....... 1,214 609 250 — 127 232 563 558 5
December......... 1,401 819 394 104 321 543 539 4

1974 M a rch ...............
June ...... ............
S eptem ber.......
D ecem ber........

1,066 404 103 57 244 616 611 5

Overseas sector

Other
holders

86
72
75

62
53
57
72

57
45
48
53

52
37
42
39

4 6

(’ )The National Giro opened fo r business on 18 October 1968 Source; HM Treasury
Bank of England

Tax reserve certificates

TABLE 22
Analysis o f issues and surrenders of personal and com pany certificates

£ m illion

.
Issues Surrenders Net issues

Total Personal Company Total Personal Company Total Personal Company

1969............................. 253-4 105-7 147-7 279-8 117-5 162-3 -  26-4 -  11-8 -  14-6
1970............................ 250-7 106-5 144-2 272-8 106-2 166-6 -  22-1 0-3 -  22-4
1971 ................................
1972

309-7
1 A1 A

129-1 180-6 229 6 104-6 125-0 80-1 24-5 55-6
i  A C  A

1973..................................
1 U 1 ' 4 C

27-0
101 -2 
27-0

213-4
243-6

108 -2 
116-7

105-2
126-9

- 112-2
-216-6

— 7-0
-  89-7

“  105*2 
-126-9

1971 1st Quarter...................... 66-8 30-2 36-6 149 -4 53-2 96-2 -  82-6 -  23-0 -  59-6
2nd quarte r...................... 53-6 28-8 24-8 41 -8 24-4 17-4 11-8 4-4 7-4
3 rdquarte r........................ 91-5 34-8 56-7 ,24-0 17-8 6-2 67-5 17-0 50-5
4th qua rte r.................. 97-8 35-3 62-5 14-4 9-2 5-2 83-4 26-1 57-3

1972 Is tq u a r te r .............. 39-2 39-2 156-5 70-8 85-7 -117-3 -  31-6 -  85-7
2nd quarte r................. 2 50 25-0 17-6 12-6 5-0 7-4 12-4 -  5-0
3rd quarter..................... 19-2 19-2 26-8 16-8 10-0 -  7-6 2-4 -  10-0
4 th q u a rte r........... 17-8 17-8 12-5 8-0 4-5 5-3 9-8 -  4-5

1973 Is tq u a r te r .......... 15-4 15-4 174-6 70-9 103-7 -159-2 -  55-5 -103-7
2nd quarte r............. 10-9 10-9 22 3 17-7 4-6 -  11-4 -  6-8 -  4-6
3rd quarter................
4th auartpr

0-7 0-7 24-5 18-6 5-9 -  23-8
o o o

-  17-9 -  5-9
1 O *T

1974 Is tq u a r te r .....................

22-2

87-7

9*5

49-8

127

37*9

-  22*2 

-  87 7

-  9-5

-  49-8

— 12*/ 

-  37-9
2n d q u a rte r .......................
3rd quarter..................
4 th q u a rte r ........................

Source: Bank of England
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CENTRAL GOVERNMENT
Net receipts and payments by Board of Inland Revenue
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Net receipts by Board o f In land Revenue

Financial yearsP)
1968/69.................................................... 1 6,546-4
1969/70..................................................... 7.491-9
1970/71..................................................... 8.180-5

1971/72..................................................... 9,110-2
1972/73..................................................... 9,247-9
1973/74{“ ) ................................................  10,632-4

1971 J u ly 3 1 ............
August 3 1 .......
Septem ber 30

683-6
632-4
572-1

October 29....
N ovem ber 30 
D ecem ber31 .

602-4
562-0
577-1

1972 January31 .................................... 1,390-6
F eb rua ry29 ..................................  1,217-0
M arch 31 .......................................1 884-8

Incom e
tax

Surtax

4,349-2
4,907-3
5,731-2

6,432-3
6,477-0
7,135-1

348-2
341-0
307-3

566-3
523-9
471-7

484-5
455-9
439-6

Corpor
ation
tax

Capital
gains

tax

1,343-8
1,696-7
1,582-7

1,553-6
1,533-1
2,262-4

A pril 30 
M a y3 1 . 
June 30

678-3
676-1
623-6

J u ly 3 1 ............
A u g u s t3 1 .......
Septem ber 30

714-5
651-5
543-1

O ctober 31.....
N ovem ber 30 
D ecem ber31 .

652-6 
547 -7 
539-3

822-8
618-3
501-8

101-8
62-1
37-6

543-7
520-9
489-5

585-6
527-1
435-8

490-1
429-5
412-3

1973 January31 .................................... 1,568-8
F eb rua ry28 ..................................  1,215-9
March31 .......................................1 837-9

A pril 30 
M a y3 1 . 
June 30

775-2
697-7
633-5

J u ly 3 1 ............
A ugust 3 1 ......
Septem ber 30

929-3
726-4
592-2

914-3
634-0
495-9

627-9
535-0
502-2

October 31....
N ovem ber 30 
December 31,

907 -7 
650-3 
622-5

1974 January31 .................................... 1,796-2
February 2 8 ...................................1 1,390-2
March31 .......................................1 911-2

640-8
578-5
473-9

587-1
504-2
446-2

392-1 
464-5 
261 -1

41-0

453-2
449-0
219-3

989-7
694-3
555-2

A p ril 3 0 ..........................................  1,000-5
May 3 1 ........................................... 1 860-9
June 3 0 ..........................................

633-0
644-2

230-8
61-5
85-5

627-1
563-8
233-0

46-9
127-6
138-9

155-1
208-5
323-5

Death
duties

381-9
364-8
356-6

451-3
458-6
412-3

Stam p
duties

124-5
119-5
117-4

165-9
227-6
189-9

261-4
108-1

Special
charge

C um ula tive  to ta l in 
curren t financ ia l year

Net
receipts

b y
Board of 

In land 
Revenue

15-9
18-0

(’ ) Inc lud ing som e land tax, m inera l righ ts  duty, excess p ro fits  du ty  and special con trib u tio n s  not included 
under separate headings. Inc lud ing  p ro fits  tax, excess p ro fits  tax and excess p ro fits  levy fro m  A p ril 1968. 
Inc lud ing special charge fro m  A p ril 1971.

(^) Payments due in certa in  cases w here  the overseas rate exceeds the corpora tion  tax rate (Section 84, 
Finance Act 1965). These are also included in Table 13 under E xpend itu re : supp ly  services. The figures 
relate to  com ple te  ca lendar m onths.

{^) The yearly to ta ls  include rev is ions w h ich  cannot be a llocated to  pa rticu la r m on th ly  periods.
{*) P rovisional.

6,546-4 
7,491 -9 
8,180-5

9,110-2
9,247-9

10,632-4

Payments
in to

C onso li
dated
Fund

Paym ents 
of

6,531-5
7,476-1
8,174-6

9,133-7
9,245-4

10,633-3

2,672-6
3,305-0
3,877-1

4,479-5
5,041-5
5,618-6

7,009-2
8,226-2
9,111-0

678-3
1,354-4
1,978-0

2,692-5
3,344-0
3,887-1

4,539-7
5,087-4
5,626-7

2,683-5
3,305-0
3,894-5

4,490-4
5,053-7
5,609-2

6,928-8
8,174-5
9,133-7

638-3
1,335-5
1,958-4

2,671-3
3,332-3
3,881-2

4,531-3
5,091-0
5,584-0

7,195-5
8,411-4
9,249-3

7,084-4
8,332-5
9,245-4

775-2
1.472-9
2,106-4

712-6
1,443-9
2,095-3

3,035-7
3,762-1
4,354-3

3,029-6
3,749-8
4,354-8

5,262-0
5,912-3
6,534-8

5,275-1
5,904-5
6,462-6

8,331-0 
9,721 -2 

10,632-4

8,230-2
9,569-5

10,633-3

1,000-5
1,861-4

974-3
1,835-2

overspi
re lie f

n

Source; Board of In land Revenue
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CENTRAL GOVERNMENT

TABLE 24

Financial
years

1968/69.......... 4,611-2
1969/70.......... 4,952-7
1970/71 .......... 4,710-8
1971/72.......... 5.327-6
1972/73.......... 5,740-9
1973/74(*)....... 6,234-3

1971 A pr........ ]
M a y ..... > 1,212-6
J u n e .... J

July.
Aug.
Sep!

Oct.
Nov
Dec

1972 Jan 
Feb
Mar

Apr..
May
June

July.
Aug.
Sept

O c t. 
Nov 
Dec

1973 Jan 
Feb
Mar

Apr..
May
June

July.
Aug.
Sept

1974 Jan ........
Feb........
Mar(«)...

Apr(«)....

Total

1,347-2

1,421-2

1,351 -8

1,405-3

1,377-2

1,521-1

1,443-2

1,371-6

1,110-1

2,078-6

1,680-6

Beer

405-9
450-5
467-0
482-7
491-7
361-1

41-4
39- 0
40- 7

42-8
44-4
42-0

40-7
40-0
43-3

40-3
33- 4
34- 7

27-1

Wines,
British
wines

and
spirits

371-8
412-7
463-7
515-0
582-0
588-8

34-5
31-6
36-7

35- 5
36- 6 
43-6

57-6
81-3
65-3

24-6
32-0
36-4

To
bacco

1,103-7
1.141- 5
1.141- 1 
1,123-8
1,182-9
1,082-5

90-0
94-2

100-8

83-4
90-3

101-2

98-7
93-5
90-3

93- 1
94- 5
95- 3

81-4
102-2
101-8

104-9
93-2
99-7

88-5
90-0
81-5

104-7
99-0
83-4

40-3 102-1

Customs and Excise duties

Net receipts by HM Custom s and Excise n(^)
£ million

Purchase
tax

971-3 99-7
1,110-6 119-0(“ )
1,270-7 130-4
1,428-6 156-3
1,387-8 171-3

379-3 184-3

f 13-1
356-0< 11-0

353-8

341 -5

378-7

331-1

328-4

334-3

395-3

Betting
and

gam ing
P)

11-5

11-7
11-9
18-5

15-3
12-2
12-5

11-8
11-5
15-2

Hydro
carbon

oils

1,126-9
1,309-5
1,393-1
1,441-5
1,553-7
1,584-1

116-7
108-2
126-3

129-6
119-8
123-8

117- 4 
125-7
118- 6

112-0
114-9
129-9

Pro
tective
duties

213-8
226-0
259-6
282-9
368-7
463-9

22-0
22-1
23-2

24-1
20-4
23-6

23-1
22-6
20-4

24-5
26-4
30-8

133-0
127-5
118-4

131-6
120-0
139-9

364-0
130-3
145-4
135-2

13-1

18-7

140 -0 
137-8 
130-7

149- 5
150- 3 
109-0

124-2
108-9
124-4

36-9
36-8
34-6

129-1 46-3

Value
added

tax

Car
tax

Im port
de

posits

Ship
bu ild 
ers'

relief
n

Othei

347-5 -47-4 18-1
188-0 - 12-0 6-9

-423-5 -  6-3 15-0
- 112-0 -  5-4 14-2

-  4-3 7-1
1,469-4 117-5 -  5-6 9-0

-  53-2 -  0-3 1-6
-  47-1 -  0-4 7-3
-  10-8 -  0-4 -3 -2

-  0-4 -  0-4 -5 -4
-  0-2 -  0-5 1-0
-  0-5 -  0-5 - 2-8

-  0-2 -0 -3
-  0-4 - 2-2
-  0-4 4-6

-  0-5 - 0 1
-  0-9 2-0
-  0-5 11-8

-  0-5 0-9
-  0-7 0-9
-  0-2 1-0

-  0-3 1-0
-  0-2 0-9
-  0-2 1 0

-  0-4 1-1
-  0-2 M
-  0-5 1-0

-  0-1 0-9
-  0-6 0-8
-  0-4 0-8

0-2 -  0-7 0-8
0-5 -  0-3 0-8

-29 -6 -  0-5 0-8

-73-7 -  0-8 0 -7
1-3 — — -  0-1 0-8

120-0 1-3 -  1 0 0-8

581-6 66-9 -  0-2 0-8
115-9 0-8 -  0-5 0-9
111-8 12-2 0-8 1

400-7 16-4 -  0-3 0-7
91-4 2 9 -  0-4 0-6

150-7 17-2 -  0-8 0-5

300-7 15-9 ^ 0-6 0 -5

Cumulative total in 
current financial year

Receipts 
by HM 

Customs 
and 

Excise

4.611-2
4,952-7
4,710-8
5,327-6
5,740-9
6.234-3

1,212-6

2,559-8

3,981-0

5,332-8

1,405-3

2,782-5

4,303-6

5,746-8

1,371-6

2,481-7

4,560-3

6.240-9

Net
payments 
into Con
solidated 

Fund

4,600-6
4,952-5
4,709-1
5,325-3
5,743-5
6.219-6

1,214 2

2,561-6

3,992-9

5,325-3

1,408-1

2,786-2

4,290-3

5,743-5

1,386-5

2,439-5

4,508-4

6,219-6

{ ) The sum of the twelve m onth ly receipts differs from  the tota l shown fo r the financial year. The yearly totals
include revisions, e.g. on account of am ounts payable to  the Isle o f Man. which cannot be allocated to 
particular periods.

(“ ) Including receipts from  the 10 per cent regulator on m ost Customs and Excise duties and on purchase tax. 
operative from  23 November 1968 to 16 April 1969.

(^) The figures given do not include receipts from  Northern Ireland as the duties applied only in Great Britain.
Separate duties on betting have been imposed by the Governm ent of Northern Ireland.

(■*) Including a small am ount o f export rebate.
(*} Including arrears in respect of earlier years. (®) Provisional.

Source: HM Customs and Excise
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May.......
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4,611.2
4,952.7
4.710-8
5.327.6

5,740-9
6,234-3

4,6001
4,952̂
4,708;
5,325;

5.7435
6.2194

■ 1.212-6 1.2142

2,559-8 2,5616

3.981-0 3.9929

5,332-8 5,3253

1.405-3 1,4081

2,782-5 2.7862

4.303-6 4,2903

5,746-8

4,508

J 1
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Taxes received by other departments(M

Paym ents
by

em p loyers

Financial years
1968/69...................................................................1 1,368-5
1969/70...................................................................  1.903 1
1970/71.................................................................... 2,012 3
1971/72.................................................................... 1,335-2
1972/73...................................................................  1.008-6
1973/74...................................................................1 39 0

1971 January.......................................................
February...................................................... W  4 7 1 7
M arch...........................................................

A p ril.............................................................
M ay............................................................... I 523-4
June .............................................................

J u ly ...............................................................
A ugust.......................................................... I V, 312-1
Septem ber..................................................

O ctober.......................................................
N ovem ber................................................... | 254-2
Decem ber...................................................

1972 January .......................................................
February.......................................................| > 245-5
M arch...........................................................

A p r il.............................................................
M ay............................................................... I > 252 3
June .............................................................

J u ly ...............................................................
A ugust.......................................................... I > 253 2
Septem ber.................................................

O ctober.......................................................
N ovem ber................................................... | y 252 3
Decem ber...................................................

1973 January .......................................................
February...................................................... I V 250-8
M arch...........................................................

A p ril.............................................................
M ay............................................................... I V 39-0
June .............................................................

J u ly ...............................................................
A ugus t.........................................................
Septem ber.................................................

O ctober.......................................................
N ovem ber..................................................
Decem ber...................................................

1974 January.......................................................
February..................... ...............................
M arch..........................................................

A p r i l .............................................................
M a y ..............................................................
Ju n e .............................................................

Selective e m p lo ym e n t tax

Paym ents 
in to  

C onsolidated 
Fund(=)

1.362-7 
1.888-1 
1,989-5 
1,323-7 

993 5 
45-0

149-1
102-6
229-1

165-5
167-9
180-3

142-0
94-4
84-7

75-7
105-4
73-8

7-0

8-0

Selective em p loym en t paym ents

n  A ll the figu res in th is  tab le  re late to  G reat B rita in . (*) A fte r deducting  costs o f co llection  
(®) Includ ing re funds to  local au tho rities . D  A fte r deducting  expo rt rebates.
(®) Figures relate to  fou r-w eek periods except w hen m arked w ith  an asterisk, 

w hen they relate to  five  weeks.

Refunds(^) A dd itiona l
Regional

em p loym en t
paym ents prem ium s

841-9 53-0 103-3
1,253-3 28-5 108-8
1.363-5 7-6 109-2

998 8 0-4 109-4
650-8 0 2 100-9

119-9 0-1 9-4
94-7 8-0

118-5 0-1 9-1

104-7 8-6
149-9 12-8

93 2 0-1 6 2

118-7 10-2
114-5 10-9
61-9 0-1 5-3

60-5 9-2
79-9 13-9
41-8 0-1 4-6

65-9 12-5
61-9 9-6
45-9 0-1 5-6

53 6 - 9-6
69 3 11-7
38 4 0-1 3-6

62-0 11-0
62-8 9-9
35-0 4-7

66-5 12-0
65-7 10-3
35 3 3-2

63-1 0-1 11-7
63-7 9-4
35-4 3-8

58-1 0-1 8-6
52-0 13-4
19-2 4-9

6-9 0-1 8-5
4-9 — 11-4
3-8 4-9

2 8 10-4
1-7 12-7
0-7 — 3-8

0-5 0-1 11-8
0-4 11-6

5letEn*':*fs

CENTRAL GOVERNMENT

M o to r vehicle duties

Net
va lue of 
licences 
issued

415-1
414-3
443-4
460-1
490-0

40-0
39-6
43-0

44-2

Payments
into

C onsolidated
Fund(^)

393-1 
416-7 
421-3 
473-4 
486-0 
533 5

39-4 
39 8 
39-0

£ m illio n

Betterm ent
levy

Receipts
by

Land C om 
mission!®)

Sources; G overnm ent A ctuary 's  D epartm ent
D epartm ent o f the E nvironm ent 
Central S tatistica l Office
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CENTRAL GOVERNMENT
National savings(M

TABLE 26 Totals

Total 
ou t

standing 
at end of 

period

1969 ...................... 1 8,452-2
1970 .....................  8,588-6
1971 .....................  9,220-4
1972 .....................  10,077-1
1973 ...................... 1 10,449-0

1973 A p ril............ I 10,346-5
M ay.............  10,398-3
June*..............I 10,425-7

J u ly ............... I 10,465 0
A ugust........ 10,502-5
September..] 10,521 -4

O ctobe r......I 10,544-4
Novem ber.. 10,503-3 
December... 10,449-0

1974 January......  10,498-1
February..... 10,504-6(’ )
M arch.......... 10,474-6(’ )

A p r il............  10,517-2(’ )
May(’ )......... 10,508-6

British savings bonds

Pur
chases

111-0
69-4

111-5
195-1
215-0

Repayments

Before
m at
urity

14-4

1-4

4-3

A m ount
rem ain

ing
invested 
at end of 

period

307-3
439-4
618-0
874-7
897-0

2-4

0-1

876-0
893-1
899-6

918-7
926-5
921-6

Defence and national 
deve lopm ent bonds

Repayments

Before
m at
urity

918-4
909-6
897-0

890-8
882-1
867-2

853-5
842-9

Am ount
rem ain

ing
invested 
at end of 

period

518-6
332-6
178-8
33-6

0-8

0-1

2-4

0-1

Premium savings bonds

Pur
chases

117-5 
106-9 
145-8 
136-7 
128 1

Repay
ments

9-9
7-8D
9-8(’ )

Am ount
remain

ing
invested 
at end of 

period

753-1
797-3
889-5
962-3

1,015-6

990-0
994-6
998-8

1,002-6
1,008-5
1,011-5

1.013- 4
1.014- 6
1.015- 6

8 -6(’ )
11-5

5-4(’ ) 
6 9

1,01.8-0
1.018- 7 n
1.019- 8 n

1,023-0(’ >
1,027-6

1969 ...................
1970 ...................
1971 ...................
1972 ...................
1973 ...................

1973 A p ril..........
M ay...........
June..........

Ju ly ...........
August......
September

October....
November.
December.

1974 Janua ry ....
February... 
M arch.......

A p r il..........
May{’ ).......

Save As You Earn

Departm ent fo r National Savings

Contracts  
in force  

a t end o f  
p e rio d

Thousands

116
227
288
329
339

337
338 
340

340
340
340

Am ount
sub

scribed

1-1
14-0
19-1
26-7
29-4

2-5
2-4
2-5

340
340
339

338
339 
338

337
334

2-4
2-5
2-5

2
2
2

4
5 
5

2
2
2

•4
5
5

Repayments

Principal

0-2
0-9
2-0
3-3

0-3
0-2
0-2

Accrued
interest

0-1

0-3
0-3
0-2

0-4
0-4
0-4

2
2

4
5

0-4
0-3
0-4

Accrued
interest

0-1
0-6
1-0
1-8

0-1

0-1
0-2
0-2

0-2
0-1
0-2

A m ount rem ain
ing invested at 
end of period

Principal

1-1
15-0
33-2
57-9
84-0

Accrued
interest

66-7
68-9
71-2

0-1
0-2
0-1

0-5
0-5

0-1

0
0
0

2
2
2

0
0

2
2

73-3
75-5
77-8

0-1
0- 7
1- 7 
3-4

Trustee savings banks

Contracts  
in  force  

a t end  o f  
p e rio d

Thousands

2-2
2-4
2-5

2- 7 
2-8
3- 0

44
119
171
214
229

225
226 
227

sub
scribed

0-7
7-7

12-1
18-7
22-4

79-8
81-9
84-0

86-0
88-2
90-3

3-1
3-3
3-4

92-2
94-2

3
3
3

6
8
9

228
229
229

1-8
1-9
1-9

229
229
229

1-9
1-9
1-8

2-0
1-9
1-9

4
4

1
3

229
229
229

228
226

1
1
2

9
9
0

1-8
1-9

Repayments
t Accrued

Am ount remain
ing invested at 
end of period

Principal Accrued
interest

i r i i ^ r ^ o i
Principal1 Accrued 

interest

■ M 0-7
0-1 0-1 8-2 0-1
0-6 — 0-3 19-7 0-4
1-0 — 0-7 37-4 1-1
2-1 1-2 57-7 2-3

0-1 0-1 44-1 1-4
0-2 — 0-1 45-8 1-5
0-2 — 0-1 47-5 1-6

0-1 0-1 49-3 1-7
0-2 0-1 51 -0 1-8
0-2 0-2 52-6 2-0

0-3 0-1 54-3 2-1
0-2 0-1 56-0 2-2
0-2 0-1 57-7 2-3

0-3 0-2 59-3 2-5
0-2 0-1 0-2 61-0 2-6
0-3 0-2 62-7 2-8

0-3 0-2 64-2 3-0
0-3 0-2 65-8 3-2

^ tr ” rmfons. T) value ot defence and national developm ent bonds principal 
n>^ e o ritish Savings Bonds in the period. P) Nom inal value held on behalf o f depositors (National 

an savings bank section). (■*) Including accrued interest. (®) The annual figures include an adjust-
men w  ic cannot be allocated to a particular m onth. (®) Includes current accounts. (’ ) Provisional.

Source: Department for
National Savings
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ŝptemb

I October
No

: • De
''en̂ bi
cemb(

1974

i i

''afuary

March

I V i l .
Maypi';-

! I



CENTRAL GOVERNMENT

lon
t a b l e  2 6  {con tinued)

National savings(^)
Totals £ m illio n

'''’gsbonds

^epay.
'Merits

990-0
994-6
998-8

1.013-4
1,0146
1,0156

1,018-0
1.018- 7D
1.019- 8 n

1,023-01’ )
1,027-6

{ 1
N ationa l savings certifica tes

Repaym ents

Pur
chases Principa l

208-3 
249 3 
465-8 
363-9 
254-5

11- 4
12- 9
1 1 - O n

293-0
276-0
319-2
290-1
359-4

26-2 
30-7
33-4(")

20-7 
25-9

Accrued
in te rest

Accrued
in te rest

A m o u n t rem a in ing  
invested 

at end of period

Principa l Accrued
in terest

N ational Savings Bank

O rd ina ry  account

Deposits W ith 
draw als

Accrued
in terest

10-4 
10 2
1 0 - 1 ( ’ )j

13-0 
10-0

1.947- 7 
1,921-0 
2,067-6 
2,141-4
2.036- 5

2,147-3 
2,140-7 
2,135-4

2,125-4 
2,113-5 
2,092-9

2,072-9 
2,050-4
2.036- 5

2,021-7 
2,003-9 
1,981-5C’ )i

1,968-0
1.948- 5

567- 3
568- 2
569- 0

572 9
573- 3
574- 1

577- 1
578- 7
585- 8

587-8 
587-8
5 8 6 -  4 n

592 1 
593-2

439-1 
465-3 
470-3 
551 -4 
565-6

37-0
39-5

567-1 
555 3 
508-9 
564-7 
595-2

1,499-5
1,444-7
1,454-5
1,489-9
1,517-5

1.516- 8
1.519- 3
1.517- 7

1 ,5170
1.522- 0
1.520- 6

1.522- 5
1.516- 8
1.517- 5

1.528- 1
1.529- 2 
1,533-5

1,535-3 
1,531 4

Investm ent account

Deposits W ith 
draw als

Accrued
interest

243 8 
307-6 
376-1 
493-8 
547-7

533-3
538-2
542-6

552-6
551- 7
552- 0

Am ount remain
ing invested at 
end of period

Principal Accrued
interest

it fo f
,ari<..vin9S
jatii.ionalS^^'

1973 A p r i l ...........
M a y ............
J u n e ..........

J u ly ...........
A u g u s t......
Septem ber

O ctobe r....
Novem ber. 
D ecem ber.

1974 Ja n u a ry ....
F eb ru a ry ... 
M a rch ........

A p r i l ..........
May(’ ) .......

See foo tno tes on page 30,

Trustee savings banks Other
s6curitiG8

on the
O rd ina ry  departm ents Special investm ent National

denartm ents Savings

Savings account C urren t account reg ister
out-

Balance Balance Balance stand ing

Deposits W ith  Accrued at end of Deposits W ith  at end of Deposits W ith  Accrued at end of at end of

draw als in terest period draw als period draw als in terest period period(^)

1,523-2 1,559-5 21-7 1,031-5 75-8 71-9 11-4 305-7 327-7 78-5 1,367-9 208-1

1,688-0 1,688-7 26-0 1,056-8 115-6 110-8 16-2 345-0 334-5 90-6 1,469-0 226-7

1,973-0 1.931-4 34-2 1,132-6 163-9 157-8 22-3 428-3 354-4 98 7 1,641-6 245-5

2,351-1 2,276-4 37-5 1,244-8 237-5 227-8 32-0 566-2 443-8 113-8 1,877-8 272-6

2,586-0 2,541-9 44-8 1,333-7 346-0 335-5 42-5 585-8 608-1 134-0 1,989-5 335-0

201-7 187-5 4-1 1,313-2 26-0 25-0 35-8 47 3 42-1 11-3 1,957-0 290-0

228-8 222 4 3-5 1,323-1 30-4 29-7 36-5 47-6 49-3 10-7 1,966-0 294-9

229-9 232-5 4-0 1,324-5 30-6 30-1 37-0 41-2 44-0 11-3 1,974-5 299-0

245-7 249-8 3-9 1,324-3 31-9 29-7 39-2 44-9 44-7 11-2 1,985-9 303-0

210-2 210-2 3-9 1,328-2 28-1 28-8 38-5 45-9 45-1 11-4 1,998-1 308-7

202-6 185-8 4-0 1,349-0 26-9 25-8 39-6 38-7 40-9 11-3 2,007-2 315-1

231-1 213-1 4-0 1,371-0 33-6 33-0 40-2 3 9 0 42-2 11-1 2^015-1 321-8

214-9 217-7 2-9 1,371-1 33-3 32-6 40-9 44-6 70-8 10-2 1,999-1 327-6

. 209-6 250-5 3-5 1,333-7 31-4 29-8 42-5 42-6 64-4 12-2 1,989-5 335-0

205-0 172-6 4-9 1,371-0 32-2 33-4 41 -3 61-9 73-2 12-7 1,990-9 343-8

207-2 194-1 4-1 1,388-2 31-8 30-2 42-9 45-6 57-6 12-2 1,991-1 352-7

. 218-1 231-2 3-5 1,378-6 35-3 34-2 44-0 44-3 57-1 12-6 1,990-9 360-4

I 223-5 193-0 4-3 1,413-4 37-0 34-9 46-1 42-3 50-0 12-5 1,995-7 372-6

. 205 7 201-0 4-0 1,422-1 35-7 33-7 48-1 37-3 46-5 12-5 1,999-0 372-6

Source: D epartm ent fo r  N ational Savings
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TABLE 26 {continued)

National savingsD
Changes in totals outstanding £ m illion

Total
('*)('')

National
savings
ce rtifi
cates
(“ )(“ )

British
savings
bonds

Defence
and

national
develop

ment
bonds

Premium
savings
bonds

Save As You 
Earn

National Savings 
Bank

Trustee savings 
banks Other 

' securities
on the 

National 
Savings 
register

(")

Depart
ment
fo r

National
Savings

(*)

Trustee
savings
banks

r )

Ordinary
account

(")(*>)

Invest
ment

account
(-K*)

Ordinary
depart
ments
(*)(«)

Special
invest
ment

depart
ments

n

1969........................................... -  94-9 -  94-8 171 -0 -2 6 2  4 60-9 1 -1 0-7 -91 -0 55 2 -  10-7 56-5 18-6
1970........................................... 136-4 -  34-3 132-1 - I 8 6 0 44-2 14-0 7-6 -54 -8 63-8 30-1 101-1 18-6
1971........................................... 631-8 132-6 178-6 -153-8 92 2 18-8 11-8 9-8 68-5 81-9 172-6 18 8
1972 ........................................... 856-7 90-0 256-7 -145-2 72-8 25-7 18-4 35-4 117-7 121-9 236-2 27-1
1973 ........................................... 371-9 -  75-2 22 3 -  32-8 53-3 27-8 21-5 27-6 53-9 99-4 111-7 62 4

1969 Is tq u a rte r...................... 71-4 -  15-1 10-4 -  18-6 22-5 -  2 0 19-8 27-2 27-9 -  0-7
2n d q u a rte r.................... -  66-6 -  23-9 40-9 -  72 9 13-5 -37 -5 10-2 -  10-6 9-8 3-9
3rd qua rte r..................... -  37-4 -  27-8 29 5 -  34-1 13-1 -27 -9 11-5 -  18-6 11-4 5-6
4th qua rte r..................... -  62-0 -  28-0 90-2 -136-8 11-8 1-1 0-7 - 22-8 13-2 -  8-7 7-4 9 9

1970 Is tq u a rte r...................... 65-1 -  24-6 14-6 -  17-1 12-1 2-6 1-3 -  1-9 16-0 30-2 24-4 7-5
2nd q u a rte r.................... -  14-9 -  29-4 49-6 -  76-5 8-9 3-5 1-9 -21 -5 14 4 0-4 24-0 9*8
3 rd q u a rte r..................... 23-4 -  17-9 34-5 -  43-4 11-3 3-7 2-0 -17-4 19-6 1-1 34-8 -  4-9
4th qua rte r..................... 59-5 37-6 33-4 -  49 0 11-9 4-2 2-4 -17-8 14-3 -  1-6 17-9 6-2

1971 Is tq u a rte r...................... 180 0 33-5 51-0 -  67-1 12-6 4-6 2-5 30-0 14-9 56-9 36-2 4-9
2nd q u a rte r.................... 115-1 23-7 35-4 -  41-2 34-7 4-2 2-8 -16 -0 13-0 14-9 37-2 6-4
3 rd q u a rte r..................... 126-1 19-8 44-7 -  40-6 23-3 4-6 2-9 -  3-9 17-7 3-9 50-9 2-8
4th qua rte r..................... 210-4 55-6 47-5 -  4-9 21-6 5-4 3-6 -  1-9 24-3 6-2 48-3 4-7

1972 Is tq u a rte r...................... 287-4 46-2 100-8 -  62-1 23-2 6-0 4-1 21-3 29-6 50-1 69-1 -  0-9
2nd q u a rte r.................... 262-5 190 61-4 -  3-9 17-6 6-2 4-5 9-5 36-1 36-5 66-9 8-7
3rd qua rte r..................... 170-7 14-6 65-4 -  53 3 16-2 6-7 4-7 2-0 29 9 16-7 58-8 9-0
4th q u a rte r..................... 136-1 10-2 29-1 -  25-9 15-8 6-8 5-1 2-6 22-1 18-6 41-4 10-3

1973 Is tq u a rte r...................... 223 2 12-2 12-8 -  27-5 22 8 7 0 5-2 27-8 35-0 52-9 62-7 12-3
2n d q u a rte r.................... 125-4 -  5-3 12-1 -  1-3 13-7 7-1 5-4 13-8 31-8 34-0 14-1
3rd qua rte r..................... 95-7 -  37-4 22-0 -  3-5 12-7 7-1 5-5 2-9 10-5 27-1 32-7 16-1
4th q u a rte r..................... -  72 4 -  44-7 -  24-6 -  0-5 4-1 6-6 5-4 -  3-1 -  5-4 -  12-4 -  17-7 19-9

1974 Is tq u a rte r...................... 25-6(’ ) -  54-4(’ ) -  29-8 -  0-2 4 -2D 6-8 5-5 16-0 4 3 46-4 1-4 25-4

1972 J u ly ................................. 53 3 6-3 30-7 -  26-1 5-2 2 3 1-5 -  1-5 11-2 0-2 19-9 3-6
A u g u s t........................... 48-8 4-7 25-2 -  22-7 5-4 2-2 1-5 -  2-1 9-8 2-3 21-5 1 -0
Septem ber..................... 68-6 3-6 9-5 -  4-5 5-6 2-2 1-7 5-6 8-9 14-2 17-4 4-4

O ctober......................... 81-8 3-9 6-3 -  0-9 5-2 2-3 1-6 5-7 8-3 23 9 22 8 2-7
Novem ber...................... 36.6 2-7 4 2 -  0-7 5-2 2-3 1-7 -  2-3 8-5 3-8 7-8 3-4
Decem ber..................... 17-7 3-6 18-6 -  24-3 5-4 2-2 1 -8 -  0 -8 5-3 -  9-1 10-8 4-2

1973 January.................. 72-8 3-3 13-4 -  15-9 7-0 2-3 1-7 15-8 14-4 1-0 26-8 3-0
February.......................A A i 1 85-5 -  0-1 3-4 -  9-6 5-2 2-4 1-7 5-5 9-9 40-8 21-7 4-6
M arch.......................... 64-9 9-0 -  4-0 -  2-0 10-6 2-3 1 8 6-5 10-7 11-1 14-2 4-7

A p r i l ...........................gL A 1 46-2 4-9 -  11-5 -  0-7 4-9 2 3 1-8 -  0-9 4-5 19-3 16-5 5-1
M a y .....................i 1 51-8 -  5-7 17-1 -  0-3 4-6 2-4 1-8 2-5 4-9 10-6 9-0 4-9
J u n e ..................... 27 4 -  4-5 6-5 -  0-3 4-2 2-4 1-8 -  1-6 4-4 1-9 8-5 4-1

J u ly .......................... 39-3 -  6-1 19-1 -  3-1 3-8 2-3 1-9 -  0-7 4-7 2-0 11-4 4-0
A u g u s t.......................... 37-5 -  11-5 7-8 -  0-2 5-9 2-3 1-8 5-0 5 3 3-2 12-2 5-7
Septem ber............. 18-9 -  19-8 -  4-9 -  0-2 3-0 2-5 1-8 -  1-4 0-5 21-9 9-1 6-4

O ctober................ 23-0 -  17-0 -  3-2 -  0-2 1-9 2-1 1-8 1-9 -  1-5 22-6 7-9 6-7
Novem ber........... -41-1 -  20-9 -  8-8 -  0-1 1-2 2 3 1-8 -  5-7 -  1-5 0-8 -  16-0 5-8
Decem ber................ -54-3 -  6-8 -  12-6 -  0-2 1 -0 2-2 1-8 0-7 -  2-4 -  35-8 -  9-6 7-4

1974 January.............. 49-1 -1 2  8 -  6-2 -  0-1 2-4 2 2 1-8 10-6 4-9 36-1 1 -4 8-8
February...................... 6-5(’ ) -1 7 -8 D -  8-7 0 -7D 2-4 1-8 1-1 -  0-9 18-8 0-2 8-9
M arch....................... -3 0 -0 (’ ) -2 3 -8 D -  14-9 -  0-1 M D 2-2 1-9 4-3 0-3 -  8-5 -  0-2 7-7

A p r i l .......................... 42-61’ ) -  7 -8D -  13-7 3-2(’ } 2-1 1-7 1 8D 1-4(’ ) 36-9 4-8 12-2
Mav(’ l ..................... -  8-6 -  18-4’ -  10-6 4-6 2 2 1-8 -  3 9 1-7 10-7 3-3

See footnotes on page 30. Source: Department fo r National Savings

mf

... ••• «*

1969 istquartef- 
2ndquartei 
3rd quarter 
4th quarter

1970 istquarter 
2ndquarte 
Srdquartei 
4thquartei

1971 Istquartei 
2nd quarts 
3rdquarte 
4thquarte

1972 Istquarte 
2ndquani 
3rd quarts 
4th quarts

1973 Istquarte 
2nd quart 
3rdquartf 
4th quarti

5974 Istquarts

1972 Ju ly ... . . .
August..
Septemb

October,
Novembi
Oecembs

’373 January. 
February 
March...

April...
May...
June,,

April
May(>|'

'^Ot(
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savings
TABLE 26 {continued)

National savings(^)
Net receipts in period £ m illio n

Special

âpart-
'̂ enis

Othe,

onihe
Nai--.

S i  

P)

) 36-2 11 4-9
' 37-2 6-4

50-9 2-9
48-3 4-7

69-1 -  0-9
66-9 8-7
58-8 9-0
4 1 4 10-3

62-7 12-3
34-0 141
32-7 16-1

-  17-7 19-9

14 254

1969 ....................
1970 .....................
1971 ....................
1972 ......................
1973 .....................

1969 Is tq u a rte r.. 
2nd quarter 
S rdquarte r. 
4th quarte r.

1970 Is tq u a rte r.. 
2nd quarter 
3 rd q u a rte r. 
4th q u a rte r.

1971 Is tq u a rte r.. 
2nd quarter 
3 rdqua rte r. 
4th quarte r.

1972 Is tq u a rte r.. 
2nd quarter 
3rd quarte r. 
4th quarte r.

1973 Is tq u a rte r.. 
2ndquarte r 
3rd quarter. 
4th q u a rte r.

1974 Is tq u a rte r..

1972 J u ly .............
A u g u s t.......
Septem ber.

O ctober......
Novem ber.. 
D ecem ber..

1973 Janua ry ......
F eb ru a ry .... 
M arch .........

A p r i l ...........
M a y ............
J u n e ...........

J u ly ............
A u g u s t.......
Septem ber.

O ctober......
Novem ber.. 
D ecem ber..

1974 Janua ry ......
F eb rua ry .... 
M arch .........

A p r i l ...........
M ay(’ ) ........

Defence
N ational B ritish and

Total savings savings nationa l Prem iur
r ) c e rtif i bonds deve lop  saving;

cates (®) m ent bonds
(*) bonds

(“ )

-3 5 0 -8 -1 9 9 -7 68-6 -1 6 0 -0 60-9
-1 3 4 -9 -1 3 4 -8 41-0 -  94-9 44-1

324-6 31-5 80-6 -  55-6 92-1
506-6 -  27-3 149-2 -  37-7 72-8

-  60-7 -2 2 8 -3 -  0-1 -  10-4 53-3

6-5 -  41-5 10-0 -  18-1 22 5
-131  -3 -  50 2 15-0 -  47-1 13-5
-1 0 2 -3 -  53 9 25-1 -  29-8 13-1
-1 2 4 -5 -  54-2 18-4 -  65-0 11-8

-  3 2 -  50-6 13-8 -  16-2 12-1
-  82-1 -  54-4 13-8 -  40-7 8-9
-  45-8 -  42-7 7-4 -  16-2 11-3
-  6-1 12-9 6-2 -  21-7 11-8

103-2 8-4 5-3 -  21-3 12-5
37-9 -  1-5 11-4 -  17-2 34-7
48-6 -  5-5 17-4 -  13-2 23-3

134-9 30-1 46-5 -  3-9 21-6

203-4 18-2 53-7 -  15-0 23 2
176-4 -  9-4 60 -4 -  2-9 17-6
82-1 -  1 5 2 25-2 -  13-1 16-2
44-7 -  20-9 9  9 -  6-7 15-8

119-3 -  22 6 -  6 6 -  8-1 22 8
17-9 -  42-5 11-7 -  0-9 13-7

-  14-4 -  76 6 19-5 -  1-0 12-7
-1 8 3 -5 -  86-6 -  24-7 -  0-4 4-1

-  8 2 -9 n -  8 5 - ID -  29 8 -  0-2 4-2{

23-7 -  3-7 11-0 -  6-4 5 2
19-3 -  5-2 7 2 -  4-7 5-4
39-1 -  6-3 7-0 -  2-0 5-6

51-6 -  6-5 6-1 -  0-7 5-2
7-3 -  7-7 3-9 -  0-4 5-2

-  14-2 -  6-7 -  0-1 -  5-6 5-4

38 7 -  8-4 21 -  4-6 7-0
50-2 -  11-7 -  3-6 -  2 6 5 2
30-4 -  2-5 -  5-1 -  0-9 10-6

9 -9 -  7-6 -  11-8 -  0-4 4-9
16-7 -  18-1 17-0 -  0-2 4 6

-  8-7 -  16-8 6-5 -  0-3 4-2

2-6 -  19-3 16-7 -  0-7 3-8
0-8 -  24-6 7 8 -  0-2 5-9

-  17-8 -  32-7 -  5-0 -  0-1 3-0

-  14-6 -  31-2 -  3 3 -  0-1 1-9
-  76-5 -  34-8 -  8 -8 -  0-1 1-2
-  92 4 -  20-6 -  12-6 -  0-2 1 0

11-8 -  23-2 -  6 2 -  0-1 2 4
-  2 9 -2 D -  28-0 -  8 7 — 0-7(
-  6 5 -5 D -  33-9(’ ) -  14-9 -  0-1 1 1 1

4-3(’ ) -  20-81’ ) -  13-7 3-2(
-  43-1 -  28 4 -  10-6 4-6

Save As You 
Earn

D epart
m ent
fo r

N ational
Savings

N ational Savings 
Bank

Trustee O rd inary Invest O rd inary
savings account m ent depart
banks (“ ) account m ents

D D («)

0-7 -1 2 8 -0 41-4 -  32-4
7-7 -  90-0 44-8 4-1

11-5 -  38-6 44-5 47-7
17-7 -  13-3 86-6 84-4
20-3 -  29-6 13-4 54-6

-  n -6 16-6 21-4
-  48-1 8-3 -  16-5
-  37-0 8-0 -  24-4

0-7 -  31-7 8-7 -  13-2

1-4 -  11-1 11-7 23-6
1-8 -  30-4 9-8 -  6-0
2-1 -  26-0 14-7 -  5-4
2-4 -  26-4 10-0 -  8-2

2-5 17-7 9-2 48-0
2-7 -  28-2 7-2 5-6
2-8 -  15-8 11-7 -  5-0
3-5 -  13-9 18-0 -  0-9

3-9 9-0 22-5 42-0
4-4 -  2-8 28-5 26-7
4-5 -  10-2 22-0 7-2
4-9 -  9-3 13-6 8-5

5-0 13-4 25-2 41-9
5-1 -  14-4 3-6 20-2
5-1 -  11-2 0-3 15-3
5-1 -  17-4 -  15-7 -  22-8

4-9 1-4 -  7-7 33-9

1-4 -  5-6 8-6 -  3-0
1-5 -  6 2 7-2 -  0-9
1-6 1 -6 6-2 11-1

1-6 1-6 5-6 20-6
1 -6 -  6-3 5-6 1-0
1-7 -  4-6 2-4 -  13-1

1-6 11-0 11-2 -  2 -2
1 7 0-7 6 -6 36-4
1 7 1-7 7-4 7-7

1 7 -  5 -7 1-1 15-2
1-7 -  2-3 1-5 7 1
1-7 -  6-4 1-0 -  2-1

1-8 -  5-4 1-3 -  1-9
1-7 0-3 1-9 -  0-7
1-6 -  6-1 -  2-9 17-9

1-7 -  2 8 -  4-9 18-6
1 -7 -  10-4 -  4-9 -  2-1
1-7 -  4-2 -  5-9 -  39-3

1 -6 5 7 0-9 31-2
1-6 -  3 7 -  4-9 14-7
1-7 -  0-6 -  3 7 -  12-0

1-5 -  2-5(’ ) -  2-4{’ ) 32-6
1-6 -  8 2 -  1-6 6 7

Trustee savings 
banks

Special
invest
m ent

depart
m ents

-  36-1

O ther 
securities 

on the 
National 
Savings 
register

25 4

12 2

rinflS
See foo tno tes on  page 30 Source: D epartm ent fo r N ational Savings
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TABLE 27

1968
1969
1970
1971
1972
1973

Unadjusted

1970 Is tq tr .. 
2n d q tr 
3 rd q tr. 
4th q t r .

1971 Is tq tr .. 
2nd qtr 
3rd q tr. 
4th q t r .

1972 Is tq tr .. 
2nd qtr 
3rd q t r . 
4th q t r .

1973 Is tq tr .. 
2nd qtr 
3rd q t r . 
4th q t r .

Seasonally
adjusted

1970 Is tq tr .. 
2nd qtr 
3rd q tr. 
4th q t r .

1971 Is tq tr .. 
2nd qtr 
3rd q tr, 
4th q t r .

1972 Is tq tr ,. 
2nd qtr 
3rd q tr. 
4th q t r .

1973 Is tq tr .. 
2nd qtr 
3rd q t r . 
4th q t r .

Total

4,411
4,877
5,528
6,300
7,163
8,472

1,336
1.392
1.393 
1,407

1,545
1.593 
1,568
1.594

1,738
1,817
1,765
1,843

2,058
2,164
2,088
2,162

1,346
1,385
1,39fe
1,401

1,561
1,580
1,573
1,586

1,758
1,803
1,778
1,824

2,087
2,140
2,107
2,138

IV. LOCAL AUTHORITIES

Local authorities

Current account £ m illion (i

Receipts

Gross
trading
surplus

D

Rent,
d iv i

dends
and

interest

863
1,005
1,137
1,212
1,323
1,533

Rates

Cash
receipts

1,570
1,662
1,842
2,120
2,442
2,538

Accruals
ad just
ment

{=)

Current
grants
from

central
govern

m ent

1,898
2,099
2,450
2,858
3,301
4,104

1,033
1,068

974
1,029

1,062
1,044

993
1,005

C) Before provid ing fo r depreciation and stock appreciation 
(^) The difference between cash receipts and accruals.

Payments to Inland Revenue less am ounts deducted from  interest paid

Expenditure

Total
current
expen
diture

4,009
4,435
5,033
5,593
6,369
7,530

1,290
1,219
1,252
1,272

1,441
1,372
1,374
1,406

1,611
1,543
1,573
1,642

1,902
1,802
1,891
1,935

1,172
1,256
1,277
1,328

1,316
1,404
1,399
1,474

1,490
1,561
1,608
1,710

1,778
1,838
1,917
1,997

34

Current 
expenditure 

on goods 
and services

Educa
tion

1,428
1,562
1,777
2,032
2,400
2,769

Other

1,557
1,672
1,909
2,179
2,471
2,822

Subsi
dies

Current
grants

to
personal

sector

Debt
interest

791
930

1,068
1,104
1,164
1,403

Pay
ments of 
United 
King
dom 

income 
tax 
(^)

Balance:
current
surplus

n

Source: Central Statistical Office

1969..
10..
1971--
1972...-
1973.-

1 * *

1971 Istqu3f7e 
2ndquart' 
3rd quart*
4th quart*

1972 Istquart* 
2nd quart 
Sfdquarti 
4ihquarti

1973 Istquarti 
2ndquar 
3rd quart 
4th quart

1974 Istquart 
2ndquar 
3rdquan 
4titquart

P) Before pi 
PI Contribu 
PI The diffi 

governrr 
PI Indudes

TABLE 29

1971 ŝtquai 
2ndquj 
3rdqug 
4th qu3

ŝtqua.
Jf’dquj
3rdqyg
^*^ua

l«qua
'’Iqu;



£

Debt
'terest

Pay.
rnents ofl 
United 
King, 
dom

income
tax
PI

®aiari{j;
curreja
surplus

ri

314 38 46
211 12 173

-45 141
243 -  5 135

m 45 104
m 20 221
)02 -5 0 194
!62 -15 188

:29 47 127
41 12 274
05 -43 192
89 -16 201

37 40 156

n 14 362
-53 197 ̂ 1 

19 - 1 227

Statist! Office

TABLE 28

Total

1969 .......................... 1 1.761
1970 .........................  1.977
1971 ...............................  2.146
1972 .........................  2.387
1973 .......................... 1 3,175

1971 Is tq u a r te r ...... I 568
2nd quai1er....l 470
3rd quarter...... 519
4th qua rte r...... I 589

1972 Is tq u a r te r ...... I 633
2ndquarter.... 524
3rd quarter........ I 576
4th quarter........ I 654

1973 Is tq u a rte r ....J  734
2ndquarter...J 710
3rdquarter....J 839
4thquarter....J 892

1974 Is tq u a rte r...
2nd quarter..
3rd quarter...
4th quarter...

C urrent
su rp lus(’ )

Capital 
grants 

fro m  the 
central 
g o ve rn 

m ent

Local authorities
Capital account

Receipts

B orrow ing  
requ irem en t

LOCAL AUTHORITIES

£ m illio n

Expenditure

Loans from  
central 
g o ve rn 

m ent 
(net)

O ther
(net)(=)

Accruals
a d jus t
m ent

{")

Bank
deposits

U n iden tified  
item s 

(residual) 
(-)

Gross
dom estic

fixed
capita l

fo rm a tio n

Capital
Grants

to
personal

sector

Net
lend ing

to
private
sector

1,757 21 -  17
1,873 28 76
1,975 48 123
2.194 92 101
2,757 154 264

538 9 21
435 11 24
471 12 36
531 16 42

579 17 37
484 20 20
538 24 14
593 31 30

665 32 37
610 39 61
709 39 91
773 44 75

(’ ) Before p rov id ing  fo r deprec ia tion .
(*) C ontribu tion  to  the  pub lic  secto r b o rro w in g  requ irem ent.
(^) The d ifference between cash rece ip ts and accruals o f rates and o f housing  subsid ies fro m  central 

governm ent.
(^} Includes changes in cash balances, in deb to rs  and cred ito rs , and in o the r financ ia l assets.

Source; Central S tatistica l Office

TABLE 29

Local authorities' borrowing requirement
Analysed by sector

1969
1970
1971
1972
1973

1971

Total
net

b o rro w 
ing

Loans
fro m

centra l
govern-

m ent
(net)

O ther bo rrow ing

O ther pub lic  
sector Banking

sector
O ther

financia l
In s titu 
tions

Industria l
and

co m 
m ercia l

com panies

Personal
sector

(’ )

Overseas sector

TotalT em 
porary

Long
termTem p

orary
Long
term

1,151 556 -  2 -  4 312 117 -  84 226 26 4 595
1.249 722 2 -1 3 483 292 -1 1 9 -  79 -  41 2 527
1.397 739 4 — 772 6 25 -2 3 2 62 21 658
1,395 875 94 3 31 200 125 -  82 144 5 520
2,351 1,020 105 12 21 392 164 319 151 167 1.331

Is tq u a r te r ........ 371 104 49 1 331 -  83 -  8 -  45 17 5 267
2n d q u a rte r....... 372 118 -3 3 -  1 223 44 4 -  30 44 3 254
3rd q u a rte r........ 280 159 22 142 13 33 -  84 -  8 3 121
4th q u a rte r........ 374 358 -3 4 76 32 -  4 -  73 9 10 16

Is tq u a r te r ........ 388 227 38 -  1 24 52 22 -  23 48 1 161
2nd q u a rte r....... 253 107 67 — 41 73 43 64 -  14 — 146
3rd qua rte r........ 333 164 25 1 53 24 44 -  44 57 9 169
4th q u a rte r........ 421 377 -3 6 3 -8 7 51 16 49 53 -  5 44

Is tq u a r te r ........ 560 323 64 1 -5 5 49 49 52 68 9 237
2n d q u a rte r...... 545 124 83 -  2 -1 7 250 79 9 -  27 46 421
3 rd q u a rte r........ 499 164 -3 6 8 74 28 19 140 65 37 335
4th q u a rte r........ 747 409 -  6 5 19 65 17 118 45 75 338

Is tq u a r te r ........ 43 3 227 72 40 39
2n d q u a rte r.......
3 rd q u a rte r........
4th q u a rte r........

Trans
actions

in
British

gove rn 
m ent

secur
ities

£ m illio n

C on tribu 
tion  to  
pub lic  
sector 

b o rro w 
ing

requ ire 
m ent

1

1

1

(’ ) The residual item  in th is  table 35 Source: Central S tatistical Office
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LOCAL AUTHORITIES
Local authority borrowing

TABLE 30 £ m illion

Total

Un
adjusted

Total net 
borrowii\g(^)

1970/71 ..........
1971/72 ..........
1972/73..........
1973/74..........

1,296
1,414
1,667
2,529

1972 Is tq tr..
2nd qtr 
3 rdq tr, 
4th q t r .

1973 Is tq tr., 
2nd qtr 
3rd q t r , 
4th q t r ,

1974 Is tq tr., 
2nd qtr 
3rd q t r , 
4th q t r ,

738

Season
ally

adjusted

657

o f which  
in

fore ign
curren

cies

129

Negoti
able

bonds
n

186

Quoted
securi

ties
other
than

bonds

11

Revenue
bills
{*)

-  5

Other loans and mortgages

Public
W orks
Loan

Board
P)

297

Public
corpor
ations

-1 8

Financial
institu tions

Banks
D

53

-133

Other

82

In
dustrial

and
com 

mercial
com 

panies

72

Personal
sector

191

Direct
borrow 

ing
from

abroad

1

Un-
classi

fied

77

rtiituntYl'
1970/71...
1971/72...
1972/73...
1973/74

bon

4  *

9 *  *

1972 Istquaftef 
2ndquarte 
3fdquartei 
4thquartei

1973 istquartei 
2ndquar« 
3rd quarts 
4th quarts

1974 Istquarte 
2nd quart 
3rd quarts 
4th quarts

Longer-term 
net borrowing(^)

1970/71 ..................
1971/72 ..................
1972/73...................
1973/74...................

1,313
1,323
1,015
1,688

1972 Is tq tr,, 
2nd qtr 
3rd q t r , 
4th q t r ,

1 43

1973 Is tq tr., 
2nd qtr 
3rd q tr, 
4th q t r ,

1974 Is tq tr .. 
2nd qtr 
3rd q t r . 
4th q t r .

678 129 186 -11 297

Net temporary
borrowing(^)(‘ )
1970/71 .............
1971/72 .............
1972/73.............
1973/74............

1972 Is tq tr..
2nd qtr 
3rd q t r . 
4th q t r .

1973 Is tq tr.. 
2nd qtr 
3rd q t r . 
4th qtr .

1974 Is tq tr . 
2nd qtr 
3rd q t r . 
4th q t r .

60 -  5

82

-  25 55 36

-  6

-2 1 108

See footnotes on page 37.

27

128

36 63

1

30

68

Source: Central Statistical Office

36

k\

Longer-term b 
type of Id

1970/71.... 
1971/72
1972 /73 ..._  
1973/74......

1972 Istquari
2ndquai 
3fdquar 
4th quar

'̂ 9̂ Isiquari
2ndquai
3rd qua, 
4th quar

Is tquar
2nd qua, 
9fdquar 
4thquar

'Ore 1

S
(*1 p

9'»S5b̂



* '4 •• •y • -Tgyy-^*
J t - .

'̂ niiOn

sonat
« 0 r

- 2
~ 1

1

1

1 77

1

9

- 1
1

21
62

133
192

30

63
8

72
13
64
47

60

LOCAL AUTHORITIES

Local authority borrowing
TABLE 30 {continued) £ million

Longer-term borrow ing by period to 
meturityl^)

1970/71......................................................
1971/72......................................................
1972/73......................................................
1973/74......................................................

1972 Is tq u a r te r ............................... ......
2nd qua rte r.....................................
3rd q u a rte r .....................................
4th qua rte r.......................................

1973 Is tq u a r te r .......................................
2nd qua rte r......................................
3rd q u a rte r ......................................
4th qua rte r.......................................

1974 Is tq u a r te r .......................................
2nd qua rte r......................................
3rd q u a r te r ......................................
4th qua rte r.......................................

Gross b o rro w in g  by period to  m a tu rity

Total

3,268
3,640
3,579
4,618

967
800
708

1,086

Up to 
1 year

682
571
648

1,050

985
895
840

1,451

1,432

100
109
174
212

Over 1 
and up to  

5 years

1,515
1,730
1,500
1,791

471
455
286
385

153
186
208
370

286

374
377
342
518

5 5 4

Over 5 
and up to 
10 years

877
1,037

797
1,200

304
180
160
274

183
270
185
277

468

Over 10 
and up to 
15 years

135
230
549
482

70
38
69

192

250
43
82

260

97

Over 
15 years

59
72
85
95

22
18
19
23

25 
19 
23
26

27

Repay
m ents

1,955
2,317
2,564
2,930

616
678
622
641

623
645
682
849

754

Net
b o rro w 

ing

1,313
1,323
1,015
1,668

351
122
86

445

362
250
158
602

678

Gross b o rro w in g Repayments

N e g o ti
able

bonds
D

Q uoted 
securities 
o th e r than 

bonds

O ther loans and m ortgages
N ego ti'

able
bonds

Quoted 
securities 
o ther than 

bonds

O ther loans and m ortgages

Public
W orks
Loan

Board(=’ )

Financial
in s titu tio n s

O ther

Public
W orks
Loan

Board(’ )

Financial
in s titu tions

O ther
Banks(’ ) O ther Banks O ther

Longer-term  b o rro w in g  
by typ e  o f loan(^)

1970/71 .................... 350 112 880 1,111 406 409 310 26 192 649 293 485
1971/72.............................. 556 128 1,067 1,130 434 325 346 39 238 845 329 520
1972/73 ................... 491 52 1,246 935 379 476 394 104 322 906 328 510
1973/74.............................. 797 31 1,391 989 608 802 502 70 413 934 491 520

1972 Is tq u a r te r ........................................... 103 59 291 323 128 63 62 6 71 264 85 128
2n d q u a rte r.............................................. 144 18 172 308 85 73 112 70 70 219 85 122
3rd qua rte r............................................. 127 8 217 164 87 105 123 6 74 238 68 113
4th q u a rte r............................................... 127 7 456 274 84 138 102 27 84 202 87 139

1973 Is tq u a r te r ............................................ 93 19 401 189 123 160 57 1 94 247 88 136
2nd q u a rte r...................................... ....... 198 12 207 242 105 13'1 89 6 87 244 94 125
3rd qua rte r............................................... 134 7 240 186 111 162 149 16 88 186 102 U 1
4th q u a rte r............................................... 179 12 516 365 166 213 164 37 107 283 124 134

1974 Is tq u a r te r ...............................................
2n d q u a rte r..........  ...............
3rd qua rte r...............................................
4th q u a rte r...............................................

286 428 196 226 j  296 100 11 131 221 171 T20

Outstanding longer-term debt at 31 M arch 1974 962 1,725 9,233 6,354

(’ ) Includ ing b o rro w in g  in fo re ig n  currencies p rev ious ly  inc luded under D irect b o rro w in g  fro m  abroad.
(^) Before 1st quarte r o f 1971 revenue b ills  w ere  re tu rned  by au thorities  accord ing to  the sector taking them  

up.
(^) Inc lud ing the N orthern  Ire land G overnm ent Loans Fund.
(*) From 1st quarte r o f 1970, the  figu res  inc lude b o rro w in g  by Passenger T ransport Executives, and fro m  the 

2nd quarter 1970 the figu res  inc lude b o rro w in g  by independent Police au thorities.
Prior to  the 2nd quarte r o f 1972 bank ove rd ra fts  w ere  m easured net, au tho rities  being asked to  report the 
net overdra fts  on all cu rren t accounts taken toge ther. From the 2nd quarte r o f 1972 they are estim ated 
gross by reference to  the am oun ts  reported and series fo r local au th o rity  bank deposits  supp lied  by the 
banking sector.

Source: Central S tatistica l Office

(“ )
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LOCAL AUTHORITIES
Local authority temporary debt by type and terms of repaymentD

TABLE 31 End of period £ m illion

Total,
excluding

in ter
authority

debt

Banks Other
financial
ins titu 
tions

Industrial
and Personal

Total,
including

in te r
authority

debt

Up to 
seven days

Over
seven days 

and up 
to  three 
months

Over
three

n©v6nue
bills Over

drafts
Other
loans

com m er
cial com 

panies

sector Other
rnonins 
and up 

to twelve 
months

1,959
1,936

133
163

501
442

438
470

312
274

330
336

245
251

2,023
2,013

1,467
1,450

211
240

345
323

197lJ 1,919 108 129 449 563 217 300 153 2,013 1,396 277 340

1972 Is tq t r .......... 2,010 187 43 429 571 276 267 237 2.115(^1 1,401 320 394
2nd q t r ....... 2,185 208 182 363 621 314 266 231 2,313 1,575 310 428
3rd q t r ......... 2,432 236 112 493 648 350 281 312 2,575 1,797 361 417
4th q t r ......... 2,408 240 92 383 710 359 294 330 2.564 1,771 419 374

1973 Is tq t r .......... 2,606 229 152 385 681 395 343 421 2,762 1,982 387 393
2nd q t r ....... 2,901 265 108 370 919 472 342 425 3,072 2,171 458 443
3rd q t r ......... 3,242 270 236 493 920 488 339 496 3,413 2,520 436 457
4th q t r ......... 3,387 282 290 389 1,028 483 374 541 3.572 2,545 561 466

1974 Is tq t r ..........
2nd q t r .......
3rd q t r .........
4th q t r .........

3,447 277 265 306 1,055 519 437 588 3,656 2,562 524 570

n  See footnotes {^) (*) and (“ ) to  Table 30.
P) A corresponding estimate fo r longer-term  debt at 31 March 1972 is £15,571 m illion  and fo r to ta l loan debt 

(incurred fo r capital purposes, w hether by external o r internal borrow ing) £18,657 m illion  including 
approxim ately £853 m illion  fo r revenue balances and £206 m illion  internal advances.

Source; Central Statistical Office

TABLE 32
Local authority borrowing by country

Total net borrowing £ m illion

Other loans and mortgages

Total
Nego
tiable
bonds

Quoted
securities

other
than

bonds

Revenue
bills

Public
W orks
Loan
Board

Public
corpora

tions

Financial institu tions

Banks Other

Industrial 
and 

commercial 
companies

Personal
sector

Direct
borrow ing

from
abroad

England and Wales
1970/71 ....................
1971/72 ....................
1972/73 ....................
1973/74 ....................

1972 Is tq t r .............
2n d q t r ...........
3 rd q tr ............
4th q tr ............

1973 Is tq t r .............
2nd q t r ...........
3rd q t r ............
4th qtr ............

1974 Is tq t r .............
2nd q t r ...........

Scotland
1970/71 ....................
1971/72 ....................
1972/73....................
1973/74 ...................

1972 Is tq t r .............
2n d q t r ...........
3rd q t r ............
4th qtr ............

1973 Is tq t r .............
2nd q t r ...........
3rd q t r ............
4th q tr ............

1974 Is tq t r .............
2nd q t r ...........

717 183 -11 -  3 240 17

1

30 -  2 70

-101

10

90 70 189

-  1 36

Un
classified

1

1

-  8

Source: Central Statistical Office

1971.

1973..

....
.... .

ynjdiuste<J 
1970 Isiquaf̂ er 

2ndquartei 
3rd quarter 
4th quarter

1971 Istquarter 
2ndquarte 
3rdquartei 
4thquartei

1972 Istquartei 
2ndquartt 
3rdquarte 
4thquarte

1973 Istquarte 
2ndquarti 
3rdquartE 
4thqu3rtE

Seasonally adji 
1970 IstquariE 

2nd quart 
3rdquarti
4thquart(

1971 Istquant 
2nd quart 
3rd quart
t̂hquarti

’ 572 Istquarti

70 T  2ndquat
22 1 quart

1 l̂l'quart
83

1
66 f  '̂’dquar
55 J  quart

1 quart
77

11

3

1 B

I  ft !
3

30
28

1

7
ilii

6 'r V
12
2

10 1
18
7 1
3
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PUBLIC CORPORATIONS

T A B L E  3 3

intral Statistical Office

C million

Direct
borrowing

from
abroad

Un
classified

77

I
( i I i

\ ]»
r

Public corporations

A p p ro p ria tio n  account
E m illio n

1968 ..........................
1969 ..........................
1970 ..........................
1971 ..........................
1972 ..........................
1973 ..........................

Unadjusted
1970 1st q u a rte r ......

2r)d q u a rte r....
3rd qua rte r......
4th q u a rte r......

1971 Is tq u a r te r ......
2nd q u a rte r.....
3rd qua rte r......
4th q u a rte r......

1972 Is tq u a r te r ......
2n d q u a rte r.....
3rd q u a rte r......
4th q u a rte r......

1973 Is tq u a r te r ......
2nd q u a rte r.....
3rd qua rte r......
4th q u a rte r......

Seasonally adjusted
1970 Is tq u a r te r ......

2n d q u a rte r....
3rd q u a rte r......
4th q u a rte r......

1971 Is tq u a r te r ......
2nd q u a rte r....
3rd qua rte r......
4th q u a rte r......

1972 Is tq u a r te r .....
2nd q u a rte r....
3rd qua rte r.....
4th q u a rte r.....

1973 Is tq u a r te r .....
2ndquarte r....
3rd qua rte r....
4th q u a rte r.....

Incom e

(’ ) Before p rov id ing  fo r deprec ia tion  and stock apprec ia tion .
(*) Payments to  Inland Revenue less am oun ts  deducted fro m  d iv idends and in terest paid 
(^) Before p rov id ing  fo r deprec ia tion , stock apprec ia tion  and add itions  to  reserves.

Total
Gross trad ing  su rp lus(’ ) Rent

and
non

trad ing
incom e

Incom e
fro m

abroad

Payments 
of in terest 

and
d iv idends

Payments 
o f United 
K ingdom  
taxes on 
income(^)

Balance:
und is 

tribu ted
incom e

(=*)
Total

o f w hich: 
Subsid ies

1,498 1,363 210 122 13 636 17 845
1,609 1,451 164 143 15 722 8 879
1,616 1,435 183 166 15 781 8 827
1,692 1,509 182 169 14 860 8 824
1,856 1,645 432 195 16 911 8 937
2,362 2,034 672 312 16 1,114 8 1,240

469 426 36 40 3 211 8 250
393 348 49 41 4 178 215
332 286 49 42 4 207 125
422 375 49 43 4 185 237

425 379 47 42 4 242 8 175
407 362 44 42 3 195 212
385 339 45 42 4 222 — 163
475 429 46 43 3 201 — 274

414 366 162 44 4 263 8 143
430 380 78 46 4 184 — 246
432 376 106 52 4 278 — 154
580 523 86 53 4 186 394

587 518 101 65 4 335 8 244
549 477 172 68 4 191 3C3
524 435 175 85 4 354 — > 170
702 604 224 94 4 234 468

412 369 36 40 3 185 2 225
417 372 49 41 4 195 2 220
398 352 49 42 4 198 2 198
389 342 49 43 4 203 2 184

367 321 47 42 4 210 2 155
430 385 44 42 3 214 2 214
467 421 45 42 4 219 2 246
428 382 46 43 3 217 2 209

351 303 162 44 4 221 2 128
464 414 78 46 4 226 2 236
509 453 106 52 4 230 2 277
532 475 86 53 4 234 2 296

531 462 101 65 4 254 2 275
580 508 172 68 4 264 2 314
603 514 175 85 4 284 2 317
648 550 224 94 4 312 2 334

A lloca tion  of incom e

Source: Central S tatistical Office

1
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PUBLIC CORPORATIONS

TABLE 34

1969
1970
1971
1972
1973

1971 Is tquaner.. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 Is tquarte r.. 
2nd quarter 
3rdquarter. 
4th q u a rte r.

1973 Is tquarte r.. 
2ndquarter 
3rd quarter. 
4th q u a rte r.

1974 Is tquarte r.. 
2nd quarter

Sources and uses of capital funds of public corporationsD
Sources o f funds £ m illion

$4 ^

Total
U nd is tri

buted
income

(V

1,538
1,846
2,093
1,957
2,586

Capital
transfers

(net)

Invest
ment

grants

Other

Domes- 
tic  trade

Loans 
by the

credit private
(net) sector

(")

-103 -2 5
-  20 -  4
-  27
-136
-  27

-  15 - — ■

91 — —

70
-173

69
43

7
-2 5 5

156
69

107
-259

Borrow ing requirement

Loans Redemp
from tion of

central govern
govern ment

ment guaran
(net) teed

stock

896 -215
860 -  8

1,143 -  72
1,088 -183

746 -349

247
175 —

399 -  72
322

240
108
410 -179
330 -  4

361
331 -3 4 9

-153
207

Contributing to public sector 
borrow ing requirement(^)

Stock
issued

less
other

redem p
tions

-  1

-  1

-  1

-  4

Borrow 
ing

from Bank
own lending

super
annua

tion
funds

-  1 -  27
-2 3 126

3 29
-  6 146

8 755

15
2 -  43

10
1 47

-  2 -107
-  5 145

3 85
-  2 23

8 -117
1 147
1 580

-  2 145

18

Uses of funds

1969 ....................
1970 ....................
1971 ....................
1972 ....................
1973 ....................

1971 Is tquarte r., 
2ndquarter 
3rd quarter, 
4th quarter,

1972 Istquarter., 
2nd quarter 
3rdquarter, 
4th quarter,

1973 Istquarter., 
2nd quarter 
3rd quarter, 
4th qua rte r,

1974 Istquarter., 
2ndquarter

Total

1,538
1,846
2,093
1,957
2,586

Gross
dom estic

fixed
capital

fo rm ation

1,489
1,650
1,838
1,743
1,986

Increase 
in value 

of stocks 
and work 

in
progress

n

Net
lending

to
private
sector

Net
lending

and
invest
ment

abroad

Cash 
expendi
ture on 

com pany 
securities, 

etc.

-  5

Bank
dep
osits

1

-3 4

Borrow
i n g

abroad

29

Hire
purchase

and
other in
stalm ent 

credit 
debt

Im port
dep
osits

Other
public
sector
debt
(®)

Accruals
adjust
ment

Un
iden
tified
items

3 6 -  7 -3 6 -  14
-  1 -3 -2 4 37 44

16 - 3 -  1 44 -  4
42 47 111 -121
13 18 270 8

-  1 ~2 -  5 -  2 -  56
1 -1 -  7 14 43
5 9 10 58

11 2 22 -  49

9 11 10 -  79
3 -  6 31 57

13 29 36 -  35
17 13 34 -  64

7 19 24 66
-  2 -1 9 69 -  26

3 15 48 90
5 3 129 -122

-  7 -1 8

(’ ) Excluding transactions on w riting -o ff debt.
( ) Before provid ing fo r depreciation, stock appreciation and additions to  reserves.
{J  Repayment of loans made to  the British Steel Corporation.
( ) These items less transactions in Other public sector debt (see foo tnote  (®)) equals the public corporations 

contribution to  the public sector borrow ing requirem ent 
(“ ) See supplem ent to Notes and Definitions on page 137.
( ) British governm ent securities and local authority  debt, also form s part o f contribution to  public sector borrow ing 

requirement.

Source: Central Statistical Office
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1968 0®*̂

Julyl8..-
A u g .lS -
Sept (9-

Oct 17...
Nov. 21 -  
Dec. 12

1974 Jan. 16.... 
Feb.20... 
March 20

April 17.. 
May 15... 
June19-

nindudingi 
1972, coil 
Scottish < 
1971 the? 
minor ch

TABLE 36

I960

1961
1962

1965
1966 
1970

1971

April 28. 
June 23, 
July 25. 
Mayai.
Sepiem
ôven̂ i

April 29
Julyl4
April 14
Octobei
®̂Pt6m

Novein 
19713 Julylgi

ôveo.

'mi

April 4
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Barik
lending Borrow.

'ng

i ; ̂ •
I  .

-117
147 11
580 -22
145 88

18 29

Accruals Un
adjust iden
ment tified

items

[

I
► *i < » *

I
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VI. BANKING SECTOR
Bank of England

TABLE 35 £ m illio n

Issue De partm en t Banking D epartm ent

L iab ilities Assets L iab ilities Assets

Notes Notes G overn O ther Reserves G overn Advances Premises
in in m ent securi Total Public Special Bankers and m ent and equ ip  Notes

c ircu la  Banking securi ties P ) deposits deposits deposits o ther securi o ther m ent and and
tion D epart ties (=) (-) accounts ties accounts other coin

m ent (’ ) (®)(®) ru® ) (®) securities
(®)(®)

1968 Dec. 11........ 3,282 19 3,299 1 671 12 226 278 140 553 62 37 19
1969 Dec. 10 ........ 3,370 30 3,375 25 613 13 224 221 142 461 70 51 32
1970 Dec. 9 .......... 3,592 58 3,477 173 744 11 388 167 163 605 42 38 60
1971 Dec. 8 .......... 3,785 40 3,380 445 540 11 182 333 368 23 108 40
1972 Dec. 13 ........ 4,379 21 3,878 522 630 21 119 224 252 488 41 79 22

1973 May 16 ........ 4,354 21 3,747 628 1,388 23 747 264 339 1,108 29 229 21
June 2 0 ....... 4,405 20 3,696 729 1,406 20 754 268 349 1,136 35 215 20

Ju ly  1 8 ........ 4,608 17 3,973 652 1,462 19 772 282 374 1,210 40 196 17
Aug. 1 5 ....... 4,545 30 4,004 571 1,698 20 1,073 248 343 1,409 46 214 30
Sept. 19....... 4.454 46 3,856 644 1,683 25 1,098 247 298 1,455 31 151 46

Oct. 17......... 4,447 28 3,622 853 1,742 22 1,120 274 311 1,480 48 186 28
Nov. 21 ....... 4,562 13 3,782 793 1,790 25 1,151 272 327 1,477 67 232 13
Dec. 12 ........ 4,788 12 4,027 773 1,982 23 1,439 195 311 1,675 32 263 13

1974 Jan. 1 6 ........ 4,635 15 3,828 822 2,071 23 1,500 245 288 1,796 65 194 16
Feb. 2 0 ........ 4.552 23 3,535 1,040 1,989 28 1,368 266 312 1,685 131 149 24
M arch 20..... 4,629 21 3,814 836 2,006 31 1,351 290 320 1,686 173 127 21

A pril 1 7 ....... 4,852 *  23 4,259 616 1,623 16 1,051 239 303 1,341 143 116 23
M ay 15 ........ 4,751 24 4,407 368 1,546 16 893 253 369 1,240 146 136 24
June 19 .......

(’ ) Includ ing gove rnm en t deb t £11 0 m illio n . (^) Inc lud ing  un til 6 A ugus t 1970 go ld  coin and b u llio n  and un til 9 February 
1972, coin. P) Inc lud ing  Capital £14-6 m illio n . (“ ) U n til 15 S eptem ber 1971 deposits  called fro m  the London and 
Scottish clearing banks, th e re a fte rfro m  all banks. For deta ils  o f calls and releases see Table 36. (®) From 28 February
1971 these figu res  re flect a d iffe re n t tre a tm e n t o f reserves. See Notes and D efin itions. (®) On 28 Ju ly  1971 certain 
m ino r changes w ere  m ade to  the title s  a n d /o r con ten t o f these co lum ns. See N otes and Defin itions.

Source: Bank o f England

Special deposits with the Bank of England
TABLE 36 Percentage

London c learing  banks Scottish clearing banks
AnnouncBd

A m o u n t
D

C um ula tive
to ta l

A m oun t
(')

C um ulative
to ta l

I960 A p ril 28 ....................................................................... 1 1 i \3
June 23....................................................................... 1 2 f

1961 J u ly 2 5 ........................................................................ 1 3 i l i
1962 M ay3 1 ........................................................................ -  1 2 -  i 1

Septem ber 2 7 ........................................................... -  1 1 -  i i
N ovem ber 2 9 .............. ............................................. -  1 -  i

1965 A pril 29 ....................................................................... 1 1 i i
1966 Ju ly  14........................................................................ 1 2 i 1
1970 A p ril 14....................................................................... i 2\ i 11

O ctober 29 ............................................. 1 3 i i 13
1971 Septem ber. ............................................. -  3 i -  13

Alt banks and cert ain finance houses

Details o f paym ent

by June 15
i  by Ju ly  20, i  by A ugust 17 
i  by A gust 16, i  by Septem ber 20 
i  on June 12, i  on June 18 
3 on O ctober 8 . i  on O ctober 15 
8 on Decem ber 10, J on Decem ber 17 
i  by M ay 19, i  by June 16 
i  by Ju ly  20. i  by A ugust 17 
by M ay 6 
by N ovem ber 11 
on Septem ber 15

A m o u n t(’ )

1972 N ovem ber 9(*)
December 21 (*)

1973 July19(®)
N ovem ber 13P)

December 17

1974 January31 
A pril 4 
A pril 18

n  Releases are ind icated by a m inus sign.
(“ ) These calls w ere  no t app lied to  banks in N orthern  Ireland

-1

C um ulative  tota l

i  by N ovem ber 30, i  by Decem ber 14 
1 by January 3 1973, 1 by January 17 1973 
i  by A ugust 6. i  by A ugust 15 
i  by N ovem ber 28. i  by Decem ber 12 
J by December 27. J by January 2 1974 
Cancelling tw o  insta lm ents o f p revious call.

on February 4 
\ by A pril 8 , )  by A pril 16 
i  by A pril 22

Source: Bank o f England
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b a n k in g

TABLE 37

1973 May 16............
June 20...........
Ju ly  18............
A u g u s tlS ......
September 19
October 17.....
November 21 , 
December 12..

1974 January 16 . 
February 20 
March 20 ....
April 17.......
M a y1 5 .......

•  •

Reserve and public sector lending ratios and undefined assets multiple

Total

Eligible liab ilities
1973 M a y1 6 .............. 1 25,156

June20 ..............  25,727
J u ly lS ...............  26,819
August 15..........  27.445
September 19... 27,977
October 17......... 28,778
November 21 ....I 29,318
December 12..... 30,036

1974 January 1 6 ........ 30,462
February20....... 30,138
March 2 0 ...........  30.145
April 17..............  29,935
May 15 .............. | 29,644

Reserve assets
1973 M ay16 ............... 1 3,616

June 20..............  3,651
J u ly 1 8 ...............  3,764
A u g u s t1 5 ..........  3,663
September 19 ... 3,864
October 17.........  3,964
November21 .... 4,179
December 12..... 4,131

1974 January 1 6 ........  4,232
February 20 ....... 4,236
March 2 0 ...........  4,170
April 17..............  4,126
M a y1 5 .............. | 4,035

Reserve ratio
(percentage)
1973 M a y1 6 ..............1 14-4

June20 ..............  14-2
J u ly 1 8 ...............  14-0
A u g s t1 5 ............  13-3
September 19 ... 13-8
October 17......... 13-8
November21 .... 74-3
December 12....  138

1974 January 1 6 ........ 13-9
February20....... 14-1
M a rch 2 0 ...........  13-8
April 17..............  138
M ay15............... | 13-6

Total
reserve
assets

3,616
3,651
3,764
3,663
3,864
3,964
4,179
4,131

4,232
4,236
4,170
4,126
4,035

See footnotes on page 43.

Banks

London
clearing

banks

Scottish
clearing

banks

Northern
Ireland
banks

14.647
14,897
15,543
16,307
16,222
17,093
17,032
17,244

1,400
1,425
1,439
1.534
1.534 
1,633 
1,626 
1,675

17,630
17,286
17.779
17,582
17,407

1,698
1,715
1,749
1,717
1,662

Other
deposit
banks

Accepting
houses

1,110
1,180
1,269
1,060
1,256
1,105
1,190
1,260

1,187
1,135
1,012
1,134
1,147

British
overseas

and
C om m on

wealth
banks

1,483
1,508
1,481
1,447
1,556
1,515
1,572
1,594

2,141
2,134
2,210
2,117
2,215
2,344
2,474
2,378

2,458
2,449
2,456
2,339
2,301

1,613
1,691
1,588
1,479
1,520

American
banks

1,708
1,702
1,852
1,855
1,939
1,914
2,130
2,302

2,370
2,401
2,231
2,144
2,136

Constitution of total reserve assets

Foreign
banks
and

affiliates

Balances 
w ith  Bank 
of England 
(other than 

Special 
Deposits)

UK
and

Northern
Ireland

Treasury
bills

Company
tax

reserve
certificates

Money
at

call

2,423
2,448
2,520
2,244
2,082
2,271
2,552
2,542

2.514
2.515 
2,451 
2,472 
2,271

British 
governm ent 

securities 
up to 1 year 

to  final 
m aturity

Local
authority

bills

Commercial
bills

£ m illion

Other
overseas

banks

Other
banks

3,355
3,521
3,627
3,642
3,778
3,795
4,003
4,126

4,118
4.078
4,022
4,042
3,973

Other
assets

V)

NOTE 
British 

government 
securities 
more than 
1 but less 
than U 

rears to  final 
m aturity

Source; Bank of England

MaV̂ ®...
Jur»e20-

July 181*)

Public 
,j73May1̂  

June 20-

debi

JolylB..-

October 17 
November 
December

1974 January 1€ 
Februafy2 
March 20.

April17.... 
May 15...

M it sector lei
(percentage]

1973 May 16...
June 20....

Julyia....

Ondeiined esse
'573 Augusti* 

Septemb

October 1 
Novembi 
Decembe

'574 January'
February
March 20

April 17..
MaylS...
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BANKING

Reserve and public sector lending ratios and undefined assets multiple

3.355
3.521
3.62?
3,642
3,778
3,795
4,003
4.126

4,118
4.078
4,022
4,042
3,973

63 
61 
60 
61
64

554
549
534
548
534

17-8
16-1
15-3
15-4
15-2
15-3
164
148

13-6
13-5
13-4
13̂
13-7
135
134
134

TABLE 37 (contmuecf)
D iscoun t m a rke t and finance houses

Eligible bo rrow ed  funds
1973 May 16....................

June 20...................

J u ly lS i^ )

Public sector deb t
1973 May 16.........

June 20........

J u ly ie

Undefined assets(^)
1973 August 15.......

Septem ber 19

October 17 ... 
N ovem ber 21 
December 12

1974 January 16. 
February 20 
March 20....

A p ril 17 
M ay 15.

Public sector lend ing  ra tio
(percentage)

1973 M ay 16.........................
June 20........................

Ju ly  18

Undefined assets m u ltip le (^)
1973 A ugust 15........................

Septem ber 1 9 ................

O ctober 17 ... 
Novem ber21 
December 12

1974 January 16. 
February 20 
M arch 20....

A p ril 17 
M ay 15.

Total

1,424
1,369

1,675
1,832
1,811

1,811
1,818
1,835

1,825
1,848

53 - 1
54- 2

51-5

13-8
13-3

16 2 
17-8
17- 5

18- 8
18- 9
19- 1

1 9 0
19-2

D iscount
houses

2,448 2,322 126
2,490 2,360 130

2,531 2,406 125

1,299 1,231 68
1,350 1,277 73

1,304 1,237 67

5 3 0
54-1

51-4

M oney 
traders and 

d iscount 
brokers

54-8
56-2

53 6

E lig ib le  lia b ilitie s
1973 M a y 1 6 .......

June 2 0 ......

Ju ly  1 8 ...........
A u g u s t1 5 ......
Septem ber 19

O ctober 17.... 
N ovem ber 21 
Decem ber 12

1974 January  16.. 
February 20 
M arch 20.....

A p ril 17 
M ay 15,

Reserve assets
1973 M ay16 ... 

June  20..

J u ly 1 8 ............
A ugust 1 5 ......
Septem ber 19

O ctober 17.... 
Novem ber21 
Decem ber 12

1974 January 16.. 
February 20 
M arch 20....

A p ril 17 
M ay 15.

Reserve ra tio  (percentage)

1973 M a y1 6 . 
June 20

Ju ly  1 8 ...........
A u g u s t1 5 ......
Septem ber 19

O ctober 17.... 
N ovem ber 21 
Decem ber 12

1974 January 16.. 
February 20 
M arch 20.....

A p ril 17 
M ay15 .

E m illio n

Finance
houses

321
327

331
345
355

343
355
352

316
296
261

259
263

34
35

35
38
37

37
38 
37

34
31
28

28
28

10-5
10-8

1 05
10-9
10-4

10-9
10-8
10-5

10-7
10-6
1 07

10-9
1 05

{’ ) See 'C om petition  and cred it co n tro l: fu rth e r deve lopm en ts ' in Bank o f England Q uarte rly  Bu lle tin , M arch 1973. 
(“ ) See supp lem ent to  N otes and D e fin itions  on page 137.

Source: Bank o f England
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BANKING

TABLE 38

United Kingdom banking sectorD
Liabilities and assets

End of period

£ m illion
Including the sterling equivalent 

o f items In other currencies

!6t»>
1969(̂ 1. .........
...................
..................
................ -

1973 M archD -

jgne—....
Sepiembei
Oecemb«f

1974 March....
deposit banksIM

19691*1 .. . . . . . . . .
1970 ............
1971 .. Mr..*. . . . .
19721*1.........

1973 March.....
June... . .
Septemb'
Oecembe

1974 March....
Kitiortal Giro

1969 .....
1970 .....
1971 .....
1972

19)3 March...
June...
Septemt
Decemb

1974 March-.
Accepting housi 
•nd other ban
1969
1970., “ .....
1971.. ..
1972.. .

Marchp

June
•  ♦  ♦  a

Septem
*^ecemi

1974n- Anarch

SeOlem
'rni



r*. *• 4

y.K </ r ♦  r

United Kingdom banking sector {']
BANKING

s

1,537

588

621

1

1

2

3

419

435

438

477

30

32

389

429

16

. I

16

of
ifjtf

t a b l e  38 {continued)
Liab ilities and assets 

End o f period

£ m illio n
inc lud ing  the  s te rling  equ iva len t 

o f item s in o ther currencies

Assets {continued)

B ritish  g o ve rn m e n t stocks

Tota l

Total
1969(*).............................................................  2,175
1970 ................................................................  1,767
1971 ................................................................  3,145
1972(»).............................................................  2,054

1973 M a rc h n
2,037
2,037

J u n e ...................................................... I 2.394
S eptem ber........................................... j 2,179
D ecem ber............................................  2,019

1974 M arch ....................................................I 2,048
Deposit banks(^)

1 9 6 9 H ............................................................ I 1,379
1970 ................................................................  1.247
1971 .................................................................. 2.235
1972{=).............................................................  1,545

1973 M arch ....................................................  1,439
J u n e ......................................................  1,612
S eptem ber...........................................  1,624
D ecem ber............................................  1,504

1974 M arch ....................................................  1.538
National Giro

1969 ..........
1970 ..........
1971 ..........
1972 ...........

1973 M arch ........
J u n e ..........
Septem ber 
D ecem ber,

1974 M arch ..........................
Accepting houses, overseas 

and other banks
1969 .......................................
1970 ......................................
1971 ......................................
1972 ......................................

24

1973 M a rc h n

J u n e ..........
Septem ber 
D ecem ber.

1974 M arch.... 
scount houses
1969 ................
1970 ................
1971 ................
1972 .................

444

1973 M a rc h n
159

J u n e ..........
Septem ber 
D ecem ber.

1974 March 42

By period  to  m a tu rity

Up to  
5 years

1,543
1,096
2,205
1,618

1,564
1,564
1,883
1,713
1,585

1,616

913
744

1,530
1,285

1,192
1,347
1.385
1,296

1,336

16

225

39

O ther
securities

Advances 
(®)

O ver 5 
years and 
undated

473

432

202

8

219

868
1,104
1,504
1,765

1,895
1,899
1,955
1,929
1,952

2,034

610

42

942

440

21,179
25.192
29,388
44.154

47,585
47,648
49,706
57,393
63,771

68,907

6,326
6,773
7.626

12.298

13,129
13,898
15,288
16,162

17,390

31

14,809
18,378
21.666
31,763

34,370
34,433
35,744
42,029
47,498

51,442

44

Advances
adjusted

fo r
trans it
item s

P)

21,520
25,592
29,814
44,674

48,215
48,278
50.237
57,940
64,285

69,574

Net
governm ent 

indeb ted
ness to  Bank 
o f England, 

Banking 
D epartm ent

1,069
1,069
1,192
1,493
1.851

1,773

1,069
1,192
1,493
1,851

1,773

Acceptances

Total

1,497
1,499
1,529
1,620
1,895

2,237

United
K ingdom

resi
dents

999
1,001

997
1,010
1,275

1,568

136

1,408
1,410
1,442
1,531
1,792

2,101

106

1,462

498

669

30

639

("•lOutside the banking sector. n D r a w n  on U nited  K ingdom  residents
of the N orthern Ire land gove rnm en t. {») Re-financeable expo rt cred its are also included to  M arch 1972. 
(n in c lu d in g  net c la im s on offices abroad. (’ ) See supp lem en t to  Notes and D efin itions on page 137.

Source: Bank of England
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TABLE 39

Total
1969
1970
1971
1972

1973 March!®)

June ...........
September
December..

1974 March .... 
Deposit banks!®)

1969 ...............
1970 ................
1971 ...............
1972 ...............

1973 M a rch .......
June ...........
September
December..

1974 March 
National Giro

1969 ...........
1970 ...........
1971 ...........
1972 ...........

1973 M a rch ........
June...........
September
December..

1974 M a rch ........................
Accepting houses, overseas 

and o ther banks
1969 ....................................
1970 ....................................
1971 ....................................
1972 ...............................

1973 March!®)

June ...........
September
December.,

1974 M arch.... 
D iscount houses

1969 ...............
1970 ...............
1971 ................
1972 ................

1973 March!®)

June ...........
September
December..

1974 March

United Kingdom banking sector

Sector analysis: curren t and deposit accounts!')
End o f period

£ m illion
including the sterling equivalent 

o f item s in other currencies

United K ingdom  residents

Total Local Public
Total G overn au thori corpora

ment ties tions

27,493 14,103 196 159 102
32,250 15,455 228 160 113
37,885 17,590 222 200 122
50,936 22,943 261 200 164

54.047 23,914 301 166 168
53.976 23,893 301 166 168
56,247 25,098 266 195 204
64,105 27,497 255 145 203
71.490 29,860 337 181 207

76,241 30,346 357 201 173

11,789 11,330 181 144 62
12,768 12,200 210 133 76
14,552 13,617 203 164 72
18,143 16,387 230 170 115

18,503 16,736 273 141 124
19,651 17,588 228 157 139
20,949 18,771 219 123 134
23,081 20,589 300 141 112

23,578 20,978 288 166 108

36 36 9 2 15
58 58 15 9 13
75 75 14 10 17

100 100 15 17 21

80 80 12 3 24
102 102 14 16 23
85 85 14 5 18

123 123 19 19 19

109 109 23 5 26

15,559 2,644 6 13 25
19,220 3,016 3 18 24
22,859 3,578 5 11 33
32,307 6,151 16 13 28

35,074 6,877 16 22 20
35,016 6,869 16 22 20
36,143 7.183 24 22 42
42,814 8,470 22 17 48
48,092 9,010 18 20 76

52,327 9,123 46 30 39

109 93 _
204 181 —
399 320 15
386 305

390 221 --
377 208
351 216
257 171 3
194 138 1

227 136 — —

Financial
ins titu 
tions!®)

942
1,162
1,271
2,243

2,456

Com
panies

P)

3,320
3,536
4,113
5,694

6,087
2.349 6,082 13,387
2,704 6,243 14,231
2.820 7,267 15,131
3,141 8.025 16,326

2,994 8,100 17,147

388 1,947 8,608
402 2,057 9,322
485 2,384 10,235
716 2,938 11,782

688 2,952 12,053
833 3,000 12,796
878 3,286 13,549

1,045 3,822 14,611

984 3,549 15,379

2 2 6
1 4 16
2 6 26
3 12 32

3 4 34
2 10 37
3 8 37
4 15 47

3 9 43

Other

9,240
10,062
11,015
12,910

13,361

1,654
1,558
1,754
1,842
2,015

1,929

1,339
1,419
1,633
2,670

3,073
3,070
3,186
3,926
4,162

4,510

111

78

1,222
1.248
1,344
1,521
1,634

1,699

58

32

n  Other than deposits for, or advances to, banks and d iscount houses.
( For details o f coverage see Notes and Definitions.

dom estic and overseas hold ings o f negotiable do lla r and sterling certificates o f deposits Is 
hu o .J.” ® ^ 'v is ion  between the d iffe rent groups o f banks is also an estimate related to  total issues

y ac group, entified dom estic hold ings of do lla r certificates are Included fo r the firs t tim e in the second line of 
figures fo r end-March 1973.

52

26

Negotiable 
certificates 
of deposits 

!=)

1,375
1.440
1,246
1.676
1.643

1,374

504

870
935
811

1,094
1,085

870

Overseas
residents

!-)

13,390
16,795
20,295
27.993

30,133
30,083
31,158
36,608
41.630

45,895

1,767
2,063
2,178
2,492

2,600

12,915
16,204
19,281
26.156

28.197
28,147
28,960
34.344
39,082

43,204

169

91

Source; Bank of England

TAi

1969'......
..............
1971..

1972!*).. . . .

1973 Mafcf

June
Septf
Oecei

1974 Marc 
Deposit bankai

1969 .
1970 .....
1971 •

1972|»)...

1973 Mar 
Juni 
Sep 
Dec

1974 Mar 
National Giro

1969 .....
1970 __
1971._.... 
1972

1974 Ma 
Accepting he

1969.. ...
1970.. ... 
1971
1972..

1973 M:

ho.
1969
1970., ■
1971
1972.. .:

’97AM

46



^rri ent

'Negotiable
ceriifi
Of(j caies

«Posrts
(*)

1374

13,390
16,795
20.395
27,993

30J^
30,083
31.158
36.608
41,630

45,895

I ,

504 2,600

12,915
16,204
19,281
26.156

870

28,197
2 8 ^
28,960
34.344
39,082

43̂ 04

91

of

TABLE 39 (continued)

Total
1969 ..........................
1970 ..........................
1971 ..........................

1972(“ ) ......................

1973 Marchf®)-.,

Ju n e .............
Septem ber 
D ecem ber.

1974 M arch..........
Deposit bank$(” )

1969 .........................
1970 .........................
1971 ..........................

1972(«).....................

1973 M arch..........
J u n e .............
Septem ber 
D ecem ber.

1974 M arch..........
Natioinal

1909
1970
1971
1972 ....................................................................................

1973 M arch .....................................................................
J u n e ........................................................................
Septem ber.........................................................
D ecem ber...........................................................

1974 M arch .....................................................................
Accepting houses, overseas and other banks

1969 ....................................................................................
1970 ....................................................................................
1971 ....................................................................................
1972 .....................................................................................

1973 M arch(“ ) ...............................................................

J u n e .......................................................................
Septem ber.........................................................
D ecem ber..........................................................

1974 M arch ....................................................................
Discount houses

1969 ...................................................................................
1970 ..................................................................................
1971 ..................................................................................
1972 ..................................................................................

1973 M arch!*).............................................................

J u n e ......................................................................
Septem ber........................................................
D ecem ber.........................................................

1974 M arch ...................................................................

United Kingdom banking sector

S ector ana lys is ; advancesH  
End o f period

Tota l

21,179
25,192
29,388

44,154

47,585

12,298

13,129
13,898
15,288
16,162

17,390

31

14,809
18.378
21.666
31,763

34,370
34^433
35.744
42,029
47,498

51.442

44

Total

9,121
10,600
12,556

19,773

21,033
47.648 21.064
49,706 22,462
57,393 24,869
63,771 27,311

68,907 28,349

6,326 5,877
6,773 6,282
7,626 6,885

10,986

11,649
12,313
13,471
14,524

15.331

31

3,200 
4,277 
5,575 
8,695

9,302
9,333

10.089
11,323
12,677

12,944

43

U nited K ingdom  residents

G overn
m ent

11

11

Local
a u th o ri

ties

Public
co rpora 

tions

Financial
in s titu 
tions !*)

1,488
1,829
2,251

2,154

2,081

435

296
2,081
2,033
2.238
2,335

2,146

296
469

1,059
1,207

1,292

312 285

375 267

31

1,338
1,727
2,035
1,828

176

1,739 1,025

1

519
600

1,016

2,003

2,281
2,169
2,222
2,350
2,634

2,811

595

1,032

1,559
1,447
1,514
1,519
1,663

1,751

40

28

(*) Inc lud ing net lia b ilitie s  to  o ffices abroad, deposits  and advances fro m  banks abroad, and
negotiaW c d o lla r and s te rlin g  certifica tes o f deposit. Iden tified  overseas ho ld ings of s te rling  certificates are g iven m
the additional notes to Table 24 of the Sank o f eng/andQ uarTer/y 'Su//e fm .

!*) See Notes and D efin itions. (*) See supp lem ent to  Notes and D efin itions on page 137.

BANKING

£ m illio n
inc lud ing  the s te rling  equ iva len t 

o f item s in o ther currencies

C om 
panies

!*)

5,069
5,906
6,431

9,730

10,551
10,649
11,370
12,561
14,421

15,423

3,662
3,918
3,828

5,344

5,749
6,031
6,655
7.516

8,216

1,405
1,982
2,574
4,351

4,786
4,884
5,317
5,882
6,891

7,195

16

12

O ther

1,896
2,012
2,555

5,440

5,820
5.865
6,360
6,659
6,706

6,673

1,753
1,847
2,325

4,439

4,750
5,161
5,263
5,315

5,437

1,066
1,111
1,194
1,391
1,386

1,234

Overseas
residents

(-)

12,058
14,592
16,832

24,381

26,552
26,584
27.244
32,524
36,460

40,558

1,312

1,480
1,585
1,817
1,638

2,059

11,609
14,101
16,091
23.068

25.068
25,100
25,655
30,706
34,821

38,498

1

1

Source: Bank o f England

1
I '

t ♦

!;i'-5 1
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TABLE 40

1968
1969 
1970.
1971
1972
1973

1970 Is tq tr .. 
2nd qtr, 
3 rdqtr. 
4th qtr.

1971 1st qtr.. 
2nd qtr 
3rd qtr. 
4th qtr.

1972 Istqtr.C*) 
2nd q t r . .. 
3rd q tr . ... 
4th q t r . ...

1973 1stqtr.(“ ) 
2nd q t r . .. 
3rd q tr . ... 
4 th q tr . ...

1974 Is tq tr .. 
2nd qtr. 
3rd qtr. 
4th q tr . .

M onth  ending
1973 Jan. 17... 

Feb. 21... 
March 21

April 18{«)
May 16.....
June 20....

Ju ly 18. 
Aug. 15. 
Sept. 19

Oct. 17... 
Nov. 21. 
Dec. 12.,

1974 Jan. 16... 
Feb. 20... 
March 20

April 17 
May 15. 
June 19

United Kingdom banking sector
Changes in assets and liabilities £ m illion

Assets

Total

3,720
5,099
4,859
5,820

12,918
21,308

59
2,132

598
2.070

387
1,707
1,623
2,103

1,157
3,776
3,001
4,984

3,253
2,574
7,977
7,504

4,380

1,401
1,716
1,102

650
235
856

3,357
2,829
1,353

2,711
2.709
2,130

3,635
168

1,203

2,133
636

Lending to  public sector

Total

Un
adjusted

129 
-  373 

913 
1,666 

-1 ,026  
1.995

-  631 
268 
326 
950

366
355
525

1,152

1,266
574
245
569

473
576
890

1,002

-1 ,088

267
211
197

284
27

192

222
331
311

121
58

290

112
554

5

42
274

Seasonally
adjusted

94
172
163
567

234
295
432
758

466
697

45
182

Sterling

Central
govern

ment

139
658
304
865

1,203
1,219

883
125
268
794

-  712 
175 
373 

1,029

-1 ,183  
-  760 

107 
633

369
461
341
690

-154

68
441

10

66
100
60

192
93

208

414
182
252

215
174
223

28
398

301
446
236
838

-  939

364
279

94

204
8

231

77
42

238

112
118
209

156
480

30

141
301

Other

268
285
589
783
173
85

248
142
49

150

349
172
153
109

-  83' 
182 
143

-  69

-2 1 5  
-107  

311 
-  74

-412

97
68

123

44
118
99

10
185

4

51
78
19

138
63
85

97
59

Other
currencies

(")

20
18
4

861

4
1
9
6

3
8
1

14

4
5 
5

43
237 
343
238

263

20

36
83
60

155
104
77

182
18
62

94
11

120

196
86

(’ ) Includes an adjustm ent fo r transit items, see Notes and Definitions.
(*) Including currencies of overseas sterling countries; the figures may be affected by changes in exchange rates.

Lending to  private sector Lending to  overseas

S te rlingD

Other
currencies

P)
Sterling

Other
currencies

P)
Un

adjusted
Seasonally

adjusted

538 187 139 2,727
429 168 148 4,727
829 486 25 2,606

1,625 231 296 2,002
5,511 923 136 7.374
5,671 1,157 189 12.296

529 286 25 -  40 176
486 366 77 2 1,299

-132 188 133 63 208
-  54 -  31 251 — 923

419 230 87 7 240
192 55 95 100 965
319 603 45 38 696
695 756 4 151 101

1,638 1,436 154 -  83 714
1,696 1,565 243 129 2,282

638 1,007 182 46 1,890
1,539 1,503 344 44 2.488

1,357 1,236 289 -124 2,204
1,166 887 51 90 691
1,281 1,921 410 168 5,228
1,867 1,670 407 55 4,173

1,181 1,109 323 105 3,859

.636 538 133 -  19 384
734 474 143 -  8 1,058
347 310 35 -  36 953

98 194 39 38 191
264 249 -  19 -  1 18
455 601 85 25 99

1,230 847 83 37 1,785
272 573 171 35 2,020
211 365 63 44 724

871 794 109 -  34 1,644
314 520 148 18 2,171
438 566 112 -  30 1,320

881 490 257 84 2,301
244 123 231 62 185
265 257 -  1 16 918

376 446 113 28 1,658
154 256 -  34 -  32 822

Source: Bank of England

1968
1969 
1910

1972
1973

••'

1970 istquafter 
2nd quarts 
3rd quarts'
4th quarts'

1971 isiquartei 
2ndquartr
3rd quarts 
4th quarts

1972 Istquarte 
2nd quart 
3rdquart( 
4th quarts

1973 Istquarts 
2nd quart 
3rd quart 
4th quart

1974 Istquarti 
2ndquar 
3rdquari 
4th quart

April 18f 
May 16., 
June 20.

July 18.. 
August! 
Septemi

October
Novemt
Oecemb

1974 January
Pebruar
Warch2

48



BANKING
United Kingdom banking sector

TABLE 40 {continued) Changes in assets and lia b ilitie s £ m illio n

i

« s • $

I !
i .

i .

L iab ilities

Total
U n 

adjusted
Seasonally

adjusted

1968.................................................... 3,720 1,100
1969.................................................... 5,099 357
1970.................................................... 4,859 1.265
1971.................................................... 5,820 2,093
1972.................................................... 12,918 4,804
1973.................................................... 21,308 6,946

1970 Is tq u a r te r .............................. 59 -4 6 9 71
2n d q u a r te r ............................ 2,132 691 535
3rd q u a rte r............................. 598 315 323
4th q u a rte r ............................. 2,070 728 399

1971 Is tq u a r te r .............................. 387 9 463
2n d q u a r te r ............................ 1,707 421 291
3rd q u a rte r............................. 1,623 369 419
4th q u a rte r ............................. 2,103 1,294 992

1972 Is tq u a rte r(^ )......................... 1,157 294 826
2n d q u a r te r ............................ 3,776 1,589 1,407
3rd q u a rte r............................. 3,001 910 936
4th q u a r te r ............................. 4,984 2,011 1,635

1973 Is tquarte rf® ).......................... 3,253 802 1,363
2nd q u a rte r ............................ 2.574 1,345 1,114
3rd q u a rte r............................. 7.977 2,385 2,320
4th q u a r te r ............................. 7,504 2,414 2,058

1974 Is tq u a r te r ..............................
2n d q u a r te r ............................
3rd q u a rte r.............................
4th q u a rte r .............................

4,380 252 900

M onth  ending
1973 January 1 7 ............................. 1,401 668 526

F ebrua ry21 ............................ 1,716 372 743
March 2 1 ................................ 1,102 275 380

A p r i l is r ^ ) ............................... 650 439 299
M ay 16.................................... 235 67 113
June 20.................................... 856 702 642

J u ly 1 8 .................................... 3,357 1,164 1,064
A ugust 15............................... 2.829 637 590
Septem ber 1 9 ....................... 1,353 791 742

O ctober 17.............................. 2,711 538 727
N ovem ber 2 1 ........................ 2,709 422 324
D ecem ber12......................... 2,130 750 791

1974 January 1 6 ............................. 3,635 603 590
February 20 ............................ 168 227 450
M arch 2 0 ................................ 1,203 -  47 81

A p r iM 7 ................................... 2,133 45 99
M a y1 5 ..................................... 636 108 7
June 19...................................

Deposits o f dom estic  sectors

Total
Public
sector

deposits

23
67
44
39
80

100

48
22
43
61

37
37
24
63

13
33
35

135

10
30
62

122

81
35

34
28
90

361
10

147

19
100
8b

Resident priva te  sector deposits

S terling
curren t

accounts
D

297
-1 1 9

509
782

1,022
348

339
304
107
437

52
91

298
341

86
399
156
553

415
663
245
345

-7 2 8

102
229

80

S terling
deposit

accounts
(’ )

700
280
667

1,361
3,330
5.987

-1 6 4
345
245
241

60
349

90
982

268
1,140

750
1,172

1,010
683

2,449
1,845

646

498
589

85

O ther
currencies

P)

80 
129 
45 

-  89 
372 
511

-  14 
64

6
-  11

20
18

5
92

99
83
39

151

197
31

243
102

328

191
23

110

Deposits o f overseas

S terling

89
30

326
964
271
264

84
113
105
24

61
77

350
476

50
51 

190
80

150
228
222
108

-  61

O ther
currencies

P)

2.719
4.704
3,058
2,395
7,733

13,613

334
1,348

198
1,178

333
1,097

651
314

758
2,158
2.101
2,716

2,096
1,010
5,806
4,701

4.109

N on
deposit

liab ilitie s
<net)

10
8

210
368
652
485

110
20
20

140

16
112
253

19

55
80

180
337

205
9
8

281

80

(“ ) Inc lud ing deposits  w ith  D iscount houses.
(^) See Notes and D efin itions.

See supp lem ent to  Notes and D e fin itions  on page 137,
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Deposit banks, accepting houses, overseas banks and other banks in the United Kingdom—summary
TABLE 41 C m illion

1973 
Jan. 17.. 
Feb.21 .. 
M ar.21..

Apr. 18..
(*){") 

May 16..
Jun.20..

Ju ly 18.. 
Aug. 15. 
Sep. 19..

Oct. 17... 
Nov. 21 . 
Oec.12.. 
1974 . 
Jan. 16... 
Feb. 20... 
Mar.20.

Apr. 17... 
May15.... 
June19...

Current and deposit accounts

All holders

Sterling
Other

curren
cies

n

31.274
31.686
32,851

33,856

34,096
33,930
35,095

36,363
36,755
38,383

38;942
40,536
41,125

41,735
42,454
41,576

42,472
42,323

35,098
37.731
39.548

39,211

39,273
39,227
39.507

42.367
45,631
46,549

49,060
52,188
54,364

57,525
59,323
59,474

61,919
63,435

United
Kingdom

banks

Other
United

Kingdom
residents

Overseas
residents

Negotiable
certificates

of
deposit

Sterling
Other

curren
cies

n

Sterling
Other

curren
cies

n

Sterling
Other

curren
cies

n

Sterling

4,455
4,433
5,035

5,621

5,927
5,801
6,134

6,120
6,169
6,900

6,542
7,559
7,694

8,071
8,954
8,127

8,651
8,608

8,459
9,816

10,404

19,222
19,606
20,050

888
866
975

2,470
2,380
2,457

22,626
23,511
24,581

5,127
5,268
5,307

10,235 20,519 1,024 2,521 24,409 5,195

10,262
10,274
10,097

20,446
20,596
21,253

1,027
1,031
1,043

2,529
2,527
2,620

24,442
24,440
24,882

5,195
5,005
5,088

11,244
12,169
12,110

22,281
22,626
23,257

1,126
1,218
1,233

2,695
2,535
2,499

26,555
28.544
29,369

5,266
5,425
5.726

12,409
13,091
13,755

23,896
24,326
24,957

1,243
1,280
1,312

2,460
2,539
2,492

31,358
33,652
34,867

6,044
6 ,1 1 1
5,983

14,434
14,499
14,748

25,530
25,708
25,800

1,416
1,551
1,584

2,634
2,468
2,520

36,921
37,002
37,671

5,500
5,323
5,128

15,375
15,738

26,047
26,026

1,575
1,647

2,771
2,723

39,361
40,428

5,004
4,966

3,124
3,539
3,589

3,543

3,543
3,482
3,485

3.443
3,699
3,838

4,050
4,166
4,429

4,754
5,270
5,470

5,608
5,622

Coin,
notes
and

balances
w ith
Bank

of
England

1.071
1,068
1,053

1,103

1,103
1,158
1,167

1,251
1,192
1,206

1,211
1,255
1,237

1,239
1,161
1,213

1,276
1,203

Balances w ith  
other United 

Kingdom 
banks

Sterling

4,304
4,211
4,796

5,625

5,642
5,503
5,925

5,917
5,851
6,793

6,495
7,601
7,688

7,825
8,954
7.944

8,772
8,805

8,792
10,075
10.953

10,460

10,477
10,357
10,465

11,320
12,185
12,224

12,692
13,485
14,160

14,732
14,911
14,885

15,682
16,297

Money 
at call 
and

short notice

To
discount
houses

1,880
1,790
1,925

2,002

2,015
2,033
2,051

2,139
1,857
1,747

1,875
2,165
2,148

2,124
2,146
2,061

2.106
2,058

Special
deposits

w ith
Bank

of
England

Sterling
Loans

to
United

Kingdom
local

au thor
ities

Advances

Sterling bills
ic /« m  1 n t

British
govern-

United K ingdom  residents Ovei
resic

Other
currencies(’ )

Treasury
bills

Other

r n c i i i
stocks

Sterling Sterling
Public
sector

Private
sector

1973
January 17............... 295 874 683 1,931 2,063 15,032 47 2,327 1,216
February 2 1 ............. 168 839 705 1,875 2,046 15,907 47 2.473 1,216
March 21................... 127 863 719 1,852 1,991 16,119 80 2.491 1,175

April 18P)(^)
r 78 903 727 1,972 2,054 16,069 102 2,516 1,202

May 16......................
1 78 907 727 1,972 2,022 16,259 102 2,516 1,203

74 912 737 2,009 1,944 16,385 179 2,501 1,207
June 20..................... 76 882 745 2,118 1,961 16,804 216 2,588 1,240

July 18...................... 73 913 762 2,114 1,922 17,860 372 2,666 1,283
August 15................ 235 927 1,059 2,089 2,002 18.385 475 2,823 1,311
September 19.......... 396 992 1,084 2,087 2,110 18,648 550 2,886 1,344

October 17............... 272 965 1,105 2,150 2,162 19,451 729 2,998 1,317
November 2 1 .......... 434 969 1,137 2,039 2,098 19,569 748 3,146 1,334
December 12........... 430 996 1,421 1,962 2,185 ^0,057 802 3.256 1,304
1974
January 16............... 481 1,011 1,483 1,977 2,079 20,912 905 3,486 1,370
February 2 0 ............. 239 1,027 1,354 1,964 1,994 21,076 895 3,688 1,422
March 20................... 182 1,009 1,338 1,997 1,969 21,130 1,013 3.686 1,465

April 17..................... 165 1,018 1,042 1,983 1,901 21,300 1,210 3,801 1,486
May 15...................... 156 1,074 885 1,988 1,844 21,433 1,294 3,805 1,486
June 19................

Other
curren

cies
n

22,923
24.067
24,946

25,006

25,040
25,007
25,212

26,913
29,021
29,717

31,354
33,447
34.824

Nego
tiable

sterling
certifi
cates

of
deposit

Other assets

Sterling

2,965
3,017
3,265

3,230 826

3,235
3.037
3,156

3,376
3,169
3,331

1,380
1,451
1,535

1,593

1,611
1,641
1,563

37,130
37.453
38,383

3.500
3,437
3,296

1,670
1,698
1,752

39,821
40,518

2,883
2,799
2,853

2,993
3,000

999
1,013
1,010

1,745
1,842
1,869

1,033
1,022

1,863
1,913
1,949

2,002
2,113

395

428
403
400

Accept
ances

1,217
1,381
1,455

1,490

1,492
1,496
1,489

1,541
1,518
1,576

1,638
1,674
1,810

1,878
2,081
2,265

2,273
2,252

{') The figures are affected by changes in exchange rates. {*) See supplem ent to  Notes and
Definitions on page 137. The second line also reflects revisions to  certain items in Table 43.

Source: Bank of England

SterlifS

0
Ilf
fet
\Hs 21

15,357
15,576
16,074

18
llav 16
jun, 20

16,474
16,469
I7,03f

teg 15

17,95(
17,8K 
I8,4i:

OcL 17 
Hw i\  
Oft 12
m
J«i 16 
Ftb. 20 
Vac 20

18,82:
19,4&
19,61

20,09
20,29
20,41

ter 17 
May 15 
Jun 19

21,Of
20,9:

1973
Jan. 17
Feb 21
Mar 21

Se.P- 19

M
17
15
19
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t a b l e  42
Deposit banks: London clearing banks

C m illio n

1973 
Jan. 17 
Feb. 21 
Mar. 21

Apr. 18 
May 16 
Jun. 20

July 18 
Aug. 15 
Sep. 19

C urrent and depos it accounts

A ll ho lders

Sterling

15,357
15,576
16,074

16.474
16,469
17,036

Oct. 17 
Nov. 2l! 
Dec. 12 
1974 
Jan. 16 
Feb. 20 
Mar. 20

Apr. 17 
May 15 
Jun. 19

17,950
17,859
18,413

18,823
19,498
19,613

20,097
20,297
20,414

21,066
20,935

O ther
curren

cies
n

1,339
1,386
1,404

1,458
1,467
1,569

1,719
1,802
1,854

1,925
1,948
2,019

2,202
2,223
2,319

2,411
2,500

U nited
K ingdom

banks

S te rling

593
743
858

876
875
967

1,113
1,229
1,228

1,215
1,357
1,317

1,399
1,510
1,521

1,628
1,513

O ther
curren

cies
D

354
422
454

463
457
498

550
549
569

589
542
551

595
582
595

586
650

O ther
U nited

K ingdom
residents

Overseas
residents

S te rling

12,703
12,636
12,837

13,244
13,273
13,620

14,463
14,248
14,640

14,924
15,371
15,664

16,244
16,315
16,461

16.961
17,063

O ther
curren

cies
n

99
107
132

143
148
156

142
158
160

161
176
176

186
217
214

223
220

S terling

603
574
657

641
652
705

710
673
669

628
659
626

635
619
619

706
652

O ther
curren

cies
n

Negotiab le
certifica tes

of
deposit

S terling

841
803
759

795
803
850

957
1,022
1,057

1,098
1,189
1,219

1,341
1,337
1,417

1,500
1,517

1,458
1,623
1,722

1.712
1,670
1,745

1,664
1,709
1,876

2,056
2,112
2,006

1,820
1,854
1,811

1,771
1,707

US
dollars

n

45
55
59

57
59
64

69
73
69

77
78 
74

79
88
93

1 0 2
113

Other
ac

counts

500
525
553

596
555
575

664
654
658

707
734
730

632
674
631

719
581

Balances w ith  
o ther United 

K ingdom  
banks

S terling

951
642

1,030

1,416
1,341
1,556

1,638
1,009
1,748

1,291
2,027
2,099

2,068
2,567
1,950

2,690
2,763

O ther
curren

cies
n

506
550
550

547
572
577

607
625
657

665
700
672

772
709
760

816
869

M oney 
at call 

and
short notice

To
discount
houses

982
865

1,000

1,061
1,079
1,060

1.100
929
748

909
1,055
1,045

1,013
1,003

994

957
848

To
other
bo r

rowers

148
140
167

138
128
143

149
136
125

138
134
134

121
145
177

130
115

Coin,
notes
and

balances
w ith
Bank

of
England

S te rling  b ills  
d iscounted

Treasury 
b ills

O ther

Apr. 18 
May 16 
Jun. 20

852
904
906

July 18 
Aug. 15 
Sep. 19

949 
985
950

Apr. 17
May 15 
Jun 19

625
656

spec ia l
deposits

w ith
Bank

o f
England

British
g o ve rn 

m ent
stock

S terling
loans

to
U nited

K ingdom
local

a u th o ri
ties

Advances
Negoti-

able
sterling

certi-
ficates

of
deposit

O ther assets
Accept
ances

U nited K ingdom  residents Overseas
residents

S terling

O ther
currencies!’ )

S terling
Other

cu rren 
cies
D

S terling
Other

cu rren 
cies
n

Public
sector

Private
sector

399 1,222 224 8,978 193 791 660 480 170 21. 49
415 1,175 316 9.669 214 809 643 427 175 22 53
432 1,147 282 9,715 5 217 791 646 390 176 24 61

437 1,188 239 9,577 5 207 809 718 433 173 25 59
435 1,241 213 9,605 7 204 816 704 355 175 22 60
439 1,333 212 9,777 10 217 815 784 490 176 28 52

447 1,345 216 10,389 18 229 826 882 662 180 27 54

622 1,342 334 10.946 25 241 840 922 476 182 30 64

652 1,340 313 10.848 26 244 833 939 388 183 31 67

649 1,384 356 11,557 26 245 826 1,015 419 278 37 58

684 1,300 246 11,163 26 246 824 1,049 459 284 24 67

855 1,242 260 11,379 27 259 769 1,098 397 295 27 75

862 1,258 282 12,082 27 267 821 1,161 156 297 50 73

793 1,270 243 12,057 27 263 850 1,223 184 300 82 81

111 1,285 300 12,379 35 263 897 1,250 333 300 84 96

622 1,288 260 12,420 54 268 912 1,259 449 331 80 101

527 1,294 208 12.500 74 260 914 1,285 445 331 79 106

(’ ) The figures are affected by changes in exchange rates. Source: Bank of England
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Deposit banks: Scottish clearing banks
TABLE 43 £ m illion

Current and deposit accounts
Coin,

Balances w ith
. 1 1 ♦aOther United

United Other United Negotiable notes Kingdom
Notes A ll holders Kingdom Kingdom Overseas certificates Other and banks
o u t banks residents residents of deposit ac- balances

standing LUU nis w iln
Other Other Other Other Bank of Other

Sterling curren Sterling curren Sterling curren Sterling curren Sterling US England Sterling curren
cies cies cies cies dollars ciesn n n n D n

1973
Jan. 17 183 1,415 122 7 46 1,254 28 21 19 133 29 158 213 52 34 1
Feb. 21 183 1,458 128 9 52 1,258 28 21 17 169 30 158 206 78 26 1  lanuarv'®...
Mar. 21 186 1,479 124 17 47 1,276 26 20 21 167 31 140 212 64 27 1  ftbfuary20....

1  )||3fCll31.....-•••
Apr, 18 ri9 3 1,515 124 5 48 1,338 26 22 19 150 30 166 221 93 24

\193 1,564 124 48 48 1,343 26 23 19 150 30 117 221 93 24 1  ..........
1  M3y15......- ...

May 16 192 1,593 124 57 49 1,382 26 24 19 130 -30 126 223 129 23
Jun. 20 194 1,604 125 51 50 1,401 25 25 20 126 30 109 227 89 20

1 Julyl2...........
July 18 198 1,633 125 66 57 1,419 21 25 20 122 28 148 237 104 20 1 AuQust/l.......
Aug. 15 192 1.716 134 133 58 1,425 24 28 21 129 31 129 221 71 21 1 ...
Sept. 19 201 1.716 131 100 55 1,463 21 27 23 127 32 119 224 116 19

1 0ctober16......
Oct. 17 203 1,793 136 97 55 1,536 21 27 27 132 32 136 228 99 20 1 November 20. -
Nov. 21 207 1,819 147 82 55 1,574 21 28 38 135 32 117 235 127 22 1 0ecember31...
Dec. 12 214 1,838 151 67 64 1,605 25 27 29 140 32 107 253 104 21

1 1974
1974 1 January 16......
Jan. 16 204 1,891 159 40 59 1,669 32 28 31 154 36 120 236 148 25 1 February 19....
Feb. 20 207 1,908 172 52 61 1,670 37 28 37 158 37 118 236 155 27 1 March31-.....
Mar. 20 212 1,934 180 66 67 1,698 38 27 38 144 37 110 239 126 30

1 April 17.........
Apr. 17 219 1,937 169 30 67 1.748 36 31 29 128 37 133 255 118 32 1 May 15.........
May 15 219 1,941 181 47 80 1,751 30 37 33 106 37 158 250 175 28 1  June30........
Jun. 19

1973 
Jan. 17 
Feb. 21 
Mar. 21

Money 
at call and 

short notice

To
discount
houses

May 16 
Jun. 20

July 18 
Aug. 15 
Sep. 19

Oct. 17 
Nov. 21 
Dec. 12 
1974 
Jan. 16 
Feb. 20 
Mar. 20

Apr. 17 
May 15 
Jun. 19

r ) The figures are affected by changes in exchange rates. 
(^) Before and after the reclassification of certain items.

Sterling bills 
discounted

Treasury
bills

Other

33
33

Special
deposits

w ith
Bank

of
England

43
43

British
govern

ment
stock

153
153

Sterling
loans

to
United

Kingdom
local

au thori
ties

73
41

Advances

United K ingdom  residents

Sterling

984
988

986
1.012

1,051
1,101
1,113

1,161
1,186
1,216

1,244
1,276
1,320

1,318
1,331

Other
currenciesD

Public
sector

Private
sector

86
86

Overseas
residents

Sterling

8

Other
curren

cies
(’ )

Negoti
able

sterling
certi

ficates
of

deposit

22
16

65
65

Other
assets

34
68

Accept
ances

26
26

Source: Bank of England

1973 
Jari. 16 
«̂b. 20 

Mar, 31

V - 17
May 15
Jun. 30
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Deposit banks: Northern Ireland banks

TABLE 44

C urrent and depos it accounts

Notes
o u t

stand ing

A ll ho lders
U nited

K ingdom
banks

O ther United 
K ingdom  
residents

Overseas
residents

N egoti
able

sterling

S te rling
O ther

curren-
cies(')

S terling
O ther

cu rre n 
cies!’ )

S terling
O ther

cu rre n 
cies!’ )

S terling
Other

cu rren 
cies!’ )

ce rti
ficates

of
deposit

1973
January 16................ 27 453 36 29 26 322 102 10
February 20.............. 27 438 48 42 36 313 — 83 12
March 31................... 28 509 64 93 43 336 79 21

April 17...................... 28 466 59 77 41 299 90 18
May 15....................... 28 467 47 69 26 321 — 78 21
June 30...................... 29 497 63 97 33 326 74 30

July 17....................... 28 509 70 102 31 315 93 39
August 21.................. 28 513 90 91 38 347 75 51
September 30.......... 30 564 118 108 57 354 103 61

October 16................ 29 566 112 98 54 362 105 58
November 20........... 30 616 105 107 50 394 — 114 55 1
Decem ber31............ 30 686 117 109 65 414 163 52 1

1974
January 16................ 29 640 108 87 59 408 — 144 49 1
February 19.............. 28 650 107 131 68 391 127 39 2
March 31................... 28 726 167 143 100 431 150 67 2

April 17...................... 28 722 137 150 82 415 155 54 2
May 15.......................
June 30 ......................

O ther
ac

counts

79
65

148

85

BANKING

£ m illio n

Coin,
notes
and

balances 
w ith  

Bank of 
England

Balances w ith  
o ther United 

K ingdom  
banks

S terling

19
16
23

15 144

O ther
curren
c iesD

72

D  The figures are affected by changes in exchange rates Source: B ankof England
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BANKING
Other deposit banks

TABLE 45 £ million

1973 
Jan. 17 
Feb. 21 
Mar. 21

Apr. 18 
May 16 
Jun. 20

July 18 
Aug. 15 
Sep. 19

Oct. 17 
Nov. 21 
Dec. 12 
1974 
Jan. 16 
Feb. 20 
Mar. 20

Apr. 17 
May 15 
Jun. 19

Current and deposit accounts

All holders United
Kingdom

banks

Other
United

Kingdom
residents

Sterling
Other

curren
cies(’ )

Sterling
Other

curren-
c iesD

Sterling
Other

curren-
c iesD

Overseas
residents

Sterling
Other

curren
cies{’ )

Negotiable
certificates

of
deposit

S terling
US

dollars
n

Coin,
notes
and

balances
w ith
Bank

of
England

Balances w ith  
other United 

Kingdom 
banks

Sterling
Other

curren
ciesD

Money 
at call 
and

short notice

To
discount
houses

Sterling bills 
discounted Special

deposits
w ith
Bank

of
England

Sterling
loans

to
United

Kingdom
local

au thori
ties

Treasury
bills

Other

DrlliSn
govern

ment
stock

1973
January 17............... 10 4 9 103 7
February 2 1 ............. 5 3 9 103 10
March 21................... 5 3 10 99 9

April 18 ..................... 1 5 10 96 5
May 16.............. 1 5 10 91 4
June 20............... 1 6 10 94 3

Ju ly  18.................. 1 4 10 92 6
A u g u s t1 5 ................ 1 5 14 83 21
September 19.......... 1 6 14 84 6

October 17.......... 1 6 14 81 18
N ovem ber2T .......... 1 6 15 73 15
December 12.... 1 6 18 72 131974
January 16.............. 1 6 18 71 16
February 2 0 ........ 1 6 17 69

1 w 
16March 20.................. 1 7 16 69 26

April 17............ ........ 1 7 13 69 30
May 15..................... 8 11 69 28
June 19.....................

Advances

United K ingdom  residents

Sterling

Other
currenciesC)

Public
sector

Private
sector

Overseas
residents

Sterling
Other

curren
cies
n

Negoti
able

sterling
certi

ficates
of

deposit

1

1

Other assets

Sterling

1

Other
curren

cies
n

1

1

1

1

Accept
ances

1

(’ I The figures are affected by changes in exchange rates. Source: Bankof England

54

1/

Allf'

Siefli;̂ 9

1369... . .
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1973 
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jun.W 
July 78

PI
Ai»g-15 
Sep. 19 
0ct17 
Nov. 21 
Dec, 12
1974 
Jat*.16 
Feb. 20 
Mar. 20 
Apr, 17 
May 15 
Jun. 19

>,155
1.392
1,601
2.149

2.27i

1969..
1970., 
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.............

1973
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May 16

Ju ly ig
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15
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M
Jun
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f ffliltK)r

a t  call 
9nd 

short

To
^‘scouni
houses

1

Bf assets
Accept
ances

1

1

1
1

1

1
1

1

1

ind

TABLE 46
Accepting houses

End of period

BANKING

£ m illio n

1969
1970 
1971,
1972
1973 
June 
Sept

Dec....
1974
March

1973 
May 16 
Jun. 20 
Ju ly  18

(^)
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 20 
Apr. 17 
May 15 
Jun. 19

1969 ..
1970 ..
1971 ..
1972 ...
1973 
June—
S ept....
Dec.......
1974 
March
1973 
May 16 
Jun. 20 
July 18

(=*)
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 2D 
Apr. 17 
May 15 
Jun. 19

C urren t and depos it accounts

U nited  K ingdom O ther UK Overseas N egotiab le  ce rti
A ll ho lders banks residents residents ficates of deposit

O ther O ther O ther O ther US
S terli/ig cu r S te rling cur S te rling cu r S terling cu r S terling dollars

rencies rencies rencies rencies V)
(’ ) D n D

1-,155 1,291 222 319 739 75 117 871 77 26
1,392 1,613 209 461 845 82 162 1,013 176 56
1,601 1,753 266 543 823 72 191 1,072 316 67
2,149 2,178 353 613 1,152 167 143 1,261 501 137

2.217 2,560 345 768 1,403 242 165 1,429 303 121
2,512 2,991 413 840 1,496 294 158 1,743 445 114
2,448 2,924 338 852 1,502 299 179 1,667 429 106

2,279 2.926 383 879 1,405 269 171 1,682 320 96

2,104 2,314 299 701 1,327 213 166 1,275 312 125
2,170 2,409 326 723 1,380 239 165 1,331 298 117
2,374 2,805 383 844 1,487 256 158 1,592 346 113

2,458 2,911 341 819 1,555 306 151 1,669 412 118
2,544 2,995 393 848 1,552 315 145 1,718 454 114
2,520 2,969 301 860 1,620 296 153 1,697 447 116
2,560 3,004 377 824 1,599 310 167 1,756 417 115
2,564 2,985 358 844 1,597 288 173 1,735 435 117

2,522 3,035 359 892 1,578 309 182 1,724 403 109
2,435 2,992 430 851 1,477 325 176 1.716 351 99
2,258 2,952 350 812 1,412 283 172 1,762 323 95
2,238 3.035 371 838 1,351 313 207 1,792 309 93
2,189 3,016 367 811 1,316 320 199 1,768 307 117

Balances w ith  
o ther United 

K ingdom  banks

M oney at 
call and 

sho rt notice
Coin,
notes
and

balances 
w ith  

Bank of 
England

S terling

S terling  b ills  
d iscounted

Treasury 
b ills

O ther

19

Special
deposits

w ith
Bank

of
England

11

British
govern

m ent
stocks

S te rling  
loans 

to
U nited

K ingdom
local

a u th o r
ities

Advances

U nited K ingdom  residents

S terling

O ther
cu rrenc iesD

388
394

17 25

11 26

60

51

21 318 804

24 254 777

Public
sector

Private
sector

397
440

452

469

n  The figures are affected by changes in exchange rates.
(®) Figures fo r tw o  co n trib u to rs  w ere  transferred  fro m  Table 51. 55

660

Other
cu r

rencies
n

To
d iscount
houses

579 97 22

Overseas
residents

S terling
O ther

cu rren 
cies
n

25 696
24 1,017
32 1,133
82 1,253

37 1,381
61 1,647

49 1,621

47 1,542

30 1,265
41 1,322
54 1,586

42 1,641
62 1,683
44 1,662
50 1,711
54 1,682

39 1,743
41 1,606
41 1,602
48 1,633
38 1,584

N ego
tiab le

sterling
c e rtif i
cates

of
deposit

O ther assets Acceptances

S terling
O ther

curren
cies
n

United 
K ingdom  
residents

Overseas
residents

500
649

508
494

577 187 378 857

521 178 390 994

848
950

1,014
982
947

Source: Bank o f England
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TABLE 47

Overseas banks: British overseas and Commonwealth
End of period £ m illion

Current and deposit accounts

A ll holders

Sterling

1969 ....... 1 1,421
1970 ......  1,654
1971 ...... 2,197
1972 ....... 1 2.820
1973
June......... I 2,916
S e p t.......  3,123
Dec............I 3.275
1974
March I 3,318

1973 
May 16 
Jun. 20 
Ju ly  18 
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 20 
A p r.17 
May 15 
Jun. 19

1973 
May 16 
Jun. 20 
Ju ly 18 
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 20 
Apr. 17 
May 15 
Jun. 19

2,785
2.884
2,926
2,978
3,077
3,101
3,154
3,215

3,213
3,376
3,195
3,207
3,250

Other
cur

rencies
n

2,763
4.143
4,555
6,497

7,643
8.711
9,422

10,115

7,123
7.307
7,944
8,415
8,522
8,680
9,147
9,551

9,981
9,946
9,919

10,107
10,327

United Kingdom 
banks

Sterling
Other
cur

rencies
n

820

664
999

1,076
1,508

1,928
2,115
2,208

2,280

1,825
1,816
2,034
2,134
2.059
2,022
2.059 
2,214

2,292
2,394
2,321
2,363
2,469

Other
UK residents

Sterling
Other
cu r

rencies
n

1,096

924
1,006
1,029

987
949

389

Overseas
residents

Sterling

677

1,774
2,761
3,043
4,270

4,827
5,517
6,044

6.322

4,397
4,578
5,009
5,309
5,461
5,593
5,956
6,137

6,347
6,137
6,080
6,255
6,360

Negotiable certi
ficates o f deposit

S terling

725 1,124

979
1,052
1,140
1,154
1,160

Coin,
notes
and

w ith
Bank

of
England

Balances w ith
other United

Kingdom banks

1
Other

Sterling cur
rencies

{’ )

489 1,064
552 1.312
637 1,218
835 1,664

914 2,169
1,037 2,536
1,147 2,738

1,234 2,864

812 1,907
890 1,965
947 2,232

1,008 2,477
996 2,477

1,046 2,411
1,074 2,551
1,115 2,711

1,094 2,737
1,207 2,881
1,165 2,918
1,223 2,930
1,243 3,008

Money at 
call and 

short notice

To
discount
houses

116 56

Sterling bills 
discounted

Treasury
bills

Other

Special
deposits

w ith
Bank

of
England

17

19 106 78

17 107 76

British
govern

ment
stocks

246

244

Sterling
loans

to
United

Kingdom
local

au thori
ties

507
536

Advances

United K ingdom  residents

Other
currencies(’ )

S terling
Public
sector

522

509

592
610

Private
sector

693
838

Overseas
residents

Sterling

715 150

743 220

951

1,028

160

141

Other
curren

cies
n

Nego
tiable

sterling
certi-
cates

of
deposit

Other assets Acceptances

1,422
2,098
2.700
3,997

Sterling
Other

curren
cies
n

4,486
4,988

503
494

United 
Kingdom 
residents

Overseas
residents

5,399 528 89 464 257

5,850 465 102 419 370

n  The figures are affected by changes in exchange rates.

999 
1,039 
1,051 
1,041 
1,068

4,311
4,391
4,648
4,812
4,916
5,108
5,317
5,559

5,905
5,720
5.586
5,664
5,809

Source: Bank of England

tAl

SterlinQ

»

1973
May 16 
J«ne20 
JulylB 
fcjg.l5 
Septi 
0c il7  
Nov-2' 
Dec.12
1974 
Jan. 16.... 
frt. 20 
Maich 20 
April 17... 
Hay15.... 
June19.-

1973 
Mayig 
Jun, 20 
July 18
S - 1 5
Sep. 19

Nov. 21
t̂ ec.12
1974
Jan. 16

A • 20Apr. 12

Jui

2,921
3.49f
4,031

4,16-

iTreas 
bill

4M4 I
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200
201
209
229
2&4

254
305
361
3?5

302

BANKING

T A B L E  4 8
Overseas banks: American

End o f period £ m illio n

C urrent and depos it accounts

A ll ho lders
U n ited  K ingdom  

banks
O ther UK 
residents

Overseas
residents

N egotiab le  ce rti
ficates of deposit

O fher O ther O ther O ther
S terling cur S te rling cur- S te rling c u r S terling cur S terling US

rencies rencies rencies rencies do lla rs
(’ ) n n n n

1969........ 696 9,059 263 2,204 249 209 124 5,785 60 861
1970........ 963 10,605 281 2,474 295 226 214 7,115 173 790
1971........ 1,470 11,540 292 2,574 365 185 389 7,919 424 862
1972........ 2,584 15,675 989 3,312 510 359 240 10,494 845 1,510
1973
June........ 2,921 17,350 1,051 4,204 688 369 296 11,083 886 1,694
Sept......... 3,496 19,192 1,370 4,474 832 383 268 12,474 1,026 1,861
Dec.......... 4,039 22,246 1,729 5,157 1,048 421 268 14,465 993 2,203
1974
M arch.... 4,164 23,982 1,883 5,023 1,110 635 250 15,431 921 2,893

1973
May 16.... 2,872 16,923 1,176 3,790 661 405 264 11,026 772 1,703
June 20... 2,841 16,523 1,094 3,501 692 373 280 10,961 774 1,688
Ju ly18.... 3,008 17,266 1,052 3,826 686 458 339 11,341 931 1,641
Aug. 15... 3,150 18,538 1,093 4,269 825 407 292 12,103 940 1,759
Sept. 19... 3,500 18,228 1,353 4,130 872 401 280 11,867 995 1,829
Oct. 17..... 3,431 19,338 1,245 4,254 910 396 269 12,737 1,008 1,951
Nov. 21 ... 3,785 21,070 1,566 4,743 889 361 290 43,962 1,039 2,003
Dec. 12.... 3,945 21,676 1,633 4,754 988 417 255 14,350 1,070 2,154
1974
Jan. 16.... 4,115 22,555 1,877 4,928 968 405 298 14,895 971 2,327
Feb. 20.'... 4,342 23,076 1,999 4,745 1,130 486 261 15,103 952 2,741
March 20 4,045 23,343 1,731 4,782 1,134 517 262 15,180 918 2,864
April 17... 4,087 24,034 1,813 4,965 1,026 516 352 15,580 896 2,974
May 15.... 3,955 24,948 1,720 4,797 978 605 323 16,594 935 2,952
June 19...

Coin,
notes
and

balances
w ith
Bank

of
England

1
1
1
1

1
1
1

1

1
1
1
1
1
1
1
1

1

Balances w ith  
o ther United 

K ingdom  banks

M oney at 
call and 

sho rt notice

S terling

643
1,056
1,110

1,341

1
1
1
1

1,167
1,345
1,270
1,^51
1,221

O ther
cu r

rencies
n

To
discount
houses

1,515
2,411
2,952
4,092

5,066
5,153
5,878

6,267 208 40

4.660
4.536 
4,731 
5,057 
4,749 
5,033 
5,275
5.536

5,822
5.937
5,633
6,053
6,472

S terling  b ills  
d iscounted

Treasury
bills

O ther

Special
deposits

w ith
Bank

of
England

16

30

26 67 105

1 72 107

1973 
May 16 
Jun. 20 
Ju ly  18 
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 20 
Apr. 17 
May 15. 
June 19

British
govern

m ent
stocks

S te rling
loans

to
U nited

K ingdom
local

a u th o ri
ties

Advances

U nited K ingdom  residents

S terling

79 267

79 243

1,090
1,172

1,458

1,320

1,062
1,054
1,143
1,147
1,186
1,183
1,356
1,454

O ther
currenc ies^)

Public
sector

446

528

1.456
1,513
1,350
1,294
1,346

Private
sector

791

904

N ego
tiab le

sterling
certifi-
cates

Overseas
residents

O ther assets Acceptances

O ther Other United
S terling cu rren 

cies
V)

of
deposit

S terling curren
cies
D

K ingdom
residents

Overseas
residents

15 7,358 24 2 41 55 80
11 7,888 75 3 38 74 51
31 8,088 131 2 74 96 25
63 10,797 441 3 130 72 46

66 11,408 496 — 191 82 24
80 12,931 586 175 81 23

126 14,915 594 — 269 111

124 16,014 603 — 366 142

56 11,342 540 _ 261 107
54 11,148 526 187 99
73 11,651 500 186 103
83 12,562 506 189 108
85 12,430 587 — 220 84
66 12,974 601 231 97
73 14,369 616 — 291 94
95 14,703 617 270 101

121 15,218 590 291 105
133 15,569 601 _ 311 112
139 15,984 591 2 372 137
120 16,149 587 376 164

109 16,614 604 394 164

D  The figures are affected by changes in exchange rates
Source: Bank o f England
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BANKING
Overseas banks: foreign banks and affiliates

1969 ......
1970 ......
1971 ......
1972(*M=>}
1973
June.......
S ep t.......

Dec..........
1974
M a r.........

1973 
May 16 
June 20(2 
Ju ly 18 
Aug. 15 
Sep. 19 
Oct. 17 
Nov. 21 
Dec. 12
1974 
Jan. 16 
Feb. 20 
Mar. 20 
Apr. 17 
May15.,.. 
June 19...

Sterling bills 
discounted

Treasury
bills

Other

Sterling
Special loans

deposits British to
V. i»h govern- United
B ink m ent K ingdom

of stocks local
England au tho ri

ties

Advances

18

13

17

14

31

30

27

27

49

48

n  The figures are affected by changes in exchange rates.
3 contribu tor were transferred from  Table 50.

I ) Figures fo r one contribu tor were transferred from  Table 51.

United K ingdom  residents Ov€irseas
dents

Sterling

Other
currencies(’ )

r6Si

Other
curren

cies
V)

Public
sector

Private
sector

wi0 n 1

122 1 — 43 14 555
137 1 69 14 880
200 1 64 16 1,438
308 1 96 30 2,357

402 20 119 36 3,087
441 37 145 33 4,102

505 41 196 34 4,520

480 83 279 32 5,053

385 9 108 28 2,931
394 13 107 34 2,755
419 29 113 39 3,070
388 37 160 32 3,351
421 41 141 37 3,560
451 37 151 30 4,045
470 41 158 28 3,915
500 43 186 29 4,213

504 47 211 30 4,715
506 46 267 37 4,519
472 64 307 29 4,694
494 87 290 35 5.266
473 97 298 31 5,012

Nego
tiable

sterling
ce rtifi
cates

of
deposit

Other assets Acceptances

Sterling
United

Kingdom
residents

122

105

22

20

198

168

Overseas
residents

89

111

Source: Bankof England

July 18.........
Aug. 15.... . . . -
Sept. 19........
0 d l7 ....... -
Nov. 21
Dec-12.-......
1974
Jan. 16..-......
feb.20........
Mar. 20........
April 17... . . . . .
M a v is . . . . . . . .
June19.......
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BANKING

On

^ “ "evai

To
'‘‘scount 
houses

9

025 51 21

Acceptances

United 
Kingdom 
residents

Overseas
residents

69

111

TABLE 50
Other overseas banks

End o f period £ m illio n

C urrent and depos it accounts

A ll ho lders

S terling

1969 .......
1970 .......
1971 .......
1972(^)....
1973
June .........
S e p t.........
Dec...........
1974
M a rch ......

1973
M a y1 6 ....
June20(=)
J u ly ie ....
Aug. 15....
Sept. 19....
Oct. 17.....
Nov. 21....
Dec. 1 2 ....
1974
Jan. 1 6 ....
Feb. 2 0 ....
Mar. 20....
April 17 .... 
M ay15.... 
June 19...

664

O ther
curren-
cies(')

998
1,263
1,684
3,180

3,679
5,364
6,631

8,506

3,299
3,601
3,763
4,381
4,891
5,205
5,725
6,145

7,085
7,443
8,059
8,566
9,068

U n ited  K ingdom  
banks

S te rling

330

O ther
curren '
cies(’ )

1,125
1,787
1,994

2,748

970
1,110
1,204
1,452
1,576
1,673
1,791
1,916

2,143
2,349
2,598
2,965
3,267

O ther
U nited  K ingdom  

residents

S te rling

137

Other
curren '
cies(')

12

Overseas
residents

S terling

140

O ther
curren
cies(')

695
755

1,117
2,093

2,404
3,379
4,420

5,539

2,203
2,349
2,404
2 J4 9
3,132
3,327
3,708
4,002

4,717
4,884
5,232
5,370
5,571

Negotiab le 
certificates 
o f deposit

S terling

57

US
do lla rs

n

207

Coin,
notes
and

balances
w ith
Bank

of
England

Balances w ith  
o ther United 

K ingdom  banks

M oney at 
call and 

short notice

S terling
Other

cu rren 
cies!’ )

To
d iscount
houses

To
other
b o r

rowers

, ■ 54 142 13 4
64 195 13 3

1 60 379 45 3
100 530 33 4

115 570 37 10
140 721 40 7
175 973 45 10

240 1,224 41 10

120 507 34 6
112 508 37 6
110 521 39 9
108 589 42 10
114 620 43 3
152 733 41 5

— 172 871 47 7
— 174 917 41 9

175 1,094 49 10
— 220 992 47 10

1 210 1,169 46 9
201 1,126 45 10
203 1,205 48 9

S terling  b ills  < 
d iscounted

Treasury O ther
bills

1969........ 1 7
1970........ 5
1971........ 2 11
1972(*).... 7 22
1973
June ........ 2 20
S e p t........ 6 29

Dec.......... 3 26
1974
M a r......... 3 28

1973
May 16.... 2 17
June 20(2 2 20
Ju ly  18.... 2 20
Aug. 15... 2 23
Sep. 19.... 5 27
Oct. 17..... 6 28
Nov. 21.... 6 27
Dec. 12.... 5 28
1974
Jan. 16.... 3 28
Feb. 20.... 3 27
Mar. 20... 3 27
Apr, 17.... 2 32
M ay 15.... 2 29
June 19...

Special
deposits

w ith
Bank

of
England

6
12

18

17

6
6
7

11
12
14
13
17

18 
18 
17 
12 
10

British
govern

m ent
stocks

37
6

15
16

14
14

14

13

14
16
14
14
14
14
14
15

14
14
13
13
13

S terling
loans

to
U nited

K ingdom
local

a u th o ri
ties

8
10
10
7

8
26

68

72

Advances

6
7

12
13
28
44
60
67

69
69
72
74
78

U nited K ingdom  residents

O ther
currenciesC)

S terling
Public Private
sector sector

37 27
36 — 29
63 — 53

120 110

162 75 136
199 135 189

187 167 201

163 175 213

136 43 157
155 55 189
169 92 159
179 133 163
194 134 175
187 134 184
181 140 183
171 162 184

190 171 203
189 170 202
165 171 222
161 182 240
162 186 242

Overseas
residents

O ther
S terling cu rren 

cies
n

35 655
19 948
17 1,110
34 2,342

36 2,681
49 4,072

55 5,065

59 6,637

31 2,364
38 2,633
37 2,779
42 3,274
49 3,726
46 3,906
43 4,326
50 4,654

56 5,361
58 5,797
54 6,256
48 6,754
48 7,096

20
32
26
62

57
68

64

63

57
55
59 
66
67 
78 
72
68

60 
61 
63 
57 
59

O ther assets

S terling

2
2
3
4

5 
5

5
5
6
5
6
5
6 
5

5
5
5
5
5

200
109
152
230

243
268

248

279

246 
237 
234
247 
265 
259 
226 
249

280
284
262
286
366

Acceptances

United
K ingdom
residents

72
80
68
93

139
163

Overseas
residents

145
119
132
205

242
269

444

444

355
366
382
404
426
441
414
440

447
461
469
473
493

C) The figures are affected by changes in exchange rates.
(®) Figures fo r one co n tr ib u to r w ere  transfe rred  to  Table 49.

Source: B anko f England
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b a n k in g

TABLE 51

Other United Kingdom banks
End of period £ m illion

1969 .....
1970 .....
1971 ......
1972(»)(=’ )
1973(“ )...
June .......
S e p t.......
Dec......... .
1974
March ....

1973
May 16... 
June 20.. 
July18(®) 
Aug. 15... 
Sept. 19.. 
Oct. 17.... 
N ov .21... 
Dec. 12...
1974
Jan. 16 ... 
Feb. 20 ... 
March 20 
April 17.. 
May 15... 
June 19..

Current and deposit accounts

All holders United Kingdom  
banks

Sterling

1,299
1,870
2,511
4,900

6,160
6,467
6,979

6,867

5,753
6,104
5,895
5,944
6,380
6,367
6,686
6.876

6,826
6.981 
6,668 
6,816
6.982

Other
curren'
cies(’ )

1,212
1,709
2,087
2,927

3.429
3,840
4,331

4,610

3,197
3,302
3,492
3,596
3.707
3,962
4.189
4,380

4.492
4,464
4,532
4,569
4,657

Sterling

456
570
668

1,502

2.220
2,184
2,527

2,764

2,016
2,210
1,975
1,837
2,113
1,968
2,284
2,375

2,515
2,786
2,584
2,853
2,985

Other
curren
cies(’ )

528
669
733

1,168

1,457
1,629
1,886

1,967

1,336
1,390
1,479
1,587
1,599
1,669
1,730
1,847

1,927
1,916
1,952
1,959
1,944

Other
United Kingdom  

residents
Overseas
residents

Sterling

613
754
826

1,930

2,429
2,717
2,857

2,723

2,259
2,401
2,396
2,552
2,670
2,751
2.748
2,887

2,813
2,785
2,720
2.597
2,636

Other
curren-
c iesH

Sterling
Other

curren
ciesD

582
835

1,094
1,455

1,680
1,860
2,100

69 271 2,297 1.109

1,561
1,618
1,724
1,675
1,744
1,923
2,098
2,170

60
67
77
75
57

2,210
2.193
2,234
2,270
2,411

Negotiable 
certificates 
of deposit

S terling

1,271
1,343
1.339

1,244
1,251
1,287
1,307
1,359
1.412
1,421
1,361

1,232
1,147
1,098
1,064
1,048

US
dollars

D

277

Coin,
notes
and

balances
w ith
Bank

of
England

1

1

1
1
1
1
1
1
1
1

1
1
1
1
1

Balances w ith  
other United 

Kingdom  banks

Sterling

1,776
1.822
2,103

2,200

1,657
1,861
1,540
1,597
1,782
1,740
1,916
1.995

1,985
2,237
2,028
2,132
2,227

Other
curren
ciesC)

1,008

Money at 
call and 

short notice

To
discount
houses

335 98

Sterling bills 
discounted

Special
deposits

w ith
Bank

of
England

British
govern

ment
stocks

Sterling
loans

to
United

Kingdom
local

au thori
ties

Advances

United K ingdom  residents Overseas
residents

Sterling

Other
currencies(’ )

Treasury
bills

Other Sterling
Other

curren
cies
n

Public
sector

Private
sector

1969........ 12 7 18 521 216 75 18 687
1970........ 17 17 12 680 275 164 13 1,041
1971........ 49 25 38 747 548 1 201 24 1,333
1972(=')H 33 52 35 36 645 2.199 2 228 55 1,877
1973r)....
June........ 11 71 101 51 512 2,846 25 321 48 2,235
S ep t........ 32 75 146 57 507 3,095 43 320 44 2,521

Dec.......... 20 79 201 57 541 3,386 40 419 39 2,853
1974

W 1

M a r......... 12 86 184 56 454 3,503 59 411 33 2,942

1973
May 16 8 67 101 52 520 2,617 41 2,054
June 20 9 66 101 55 501 2,775 22 305 47 2,144
July 18(«) 9 74 105 55 500 2,863 35 319 45 2,251
Aug. 15 32 83 146 57 480 2,886 36 338 46 2,412
Sep. 19 34 83 146 57 528 3,020 39 336 44 2,419
Oct. 17 16 78 151 57 501 3,119 39 364 38 2,563
Nov. 21 15 79 153 58 540 3,260 40 381 39 2,703
Dec. 12 
1974

24 79 191 57 546 3,366 40 370 37 2,857

Jan. 16 33 81 207 63 523 3,401 42 422 31 2,957
Feb. 20 12 82 186 54 491 3,442 41 412 29 2,937
Mar. 20 12 86 184 59 457 3,478 50 390 35 2,929
Apr. 17 11 88 141 68 434 3,541 68 396 24 3,011
May 15.... 10 101 121 59 441 3,530 65 403 25 3,027
June 19...

Nego*
tiable

sterling
certifi
cates

of
deposit

Other assets Acceptances

Sterling

643
685

593 269

Other
curren

cles
n

United 
Kingdom 
residents

Overseas
residents

1

1

212 33

442 276 264 41

n The figures are affected by changes in exchange rates. (*) A fter the inclusion of five new contributors. 
See Notes and Definitions. (®) Figures fo r one con tribu to r were transferred to  Table 49. (^) A fter
inclusion of new contributors. See supplem ent to  Notes and Defin itions on page 137. (®) Figures fo r
tw o contributors were transferred to  Table 46.
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Source: Bank of England

52

1969-
1970.
1971. -
1972(*̂ ....

1973 M S"'’ .....
June.......
Septembef
Qec«mber-

1974 March....

1973 Mayl6....
June 20 .--
July 18....

August 15. 
Septembei
October17
November
December

1974 January I f  
February 2
March 20 
April17 
May15. 
June 19

1969.
1970...
1971...

March.,

No

Marchj
V ili7
^ayi5
Juneig

left)feA,

Au9usii
6r̂ tj

\ \



t a b l e  52

Discount houses
Assets

End o f period

BANKING

£ m illio n

Ao^eptarices

30 
28 
28 
33 
26 
26
31 
33

35
39
41
44
44

1969 .........................
1970 .........................
1971 .........................
1972P).......................

1973 M a rc h ............
J u n e ................

S e p te m b e r.... 
D ecem ber......

1974 M a rc h .............

1973 May 1 6 ............
June 2 0 ..........
J u ly ie ............

A ugust 1 5 ......
Septem ber 19
O ctober 17 .....
N ovem ber21 . 
December 12.

1974 January 16.....
February 20 ...
M arch 20 ........
A p ril 1 7 ..........
M ay 1 5 ............
June 1 9 ..........

1,817
2,352
3,066
2,618

2,706
2,735

2,224
2,621

2,494

2,561
2,579
2,614

2,275
2,146
2,314
2,551
2,517

2,531
2,523
2,460
2,604
2,471

S terling

British
gove rnm en t

stocks

364
160
391
112

159
287

62
48

41

278
313
253

62
39
74
44
25

62
31
49
56
58

British
gove rnm en t

Treasury
b ills

399 
876 
871 
475

437 
430

232 
321

244

203
261
259

182
206
138
209
269

245
278
209
328
203

O ther
pub lic
sector

b ills

55
115 
120
116

106 
80

28 
94

34

135
92
99

46
26

105
122
100

89
90 
49 
85 
71

Other
b ills

574
582
466
449

374
406

462
590

774

375
391
516

466
425
514
534
528

577
610
740
873
940

Local
au th o rity
securities

192 
224 
478 
636

682 
632

552 
379

411

647
637
651

633
571
397
421
387

396
391
403
399
390

C ertifi
cates of 
deposit

97
268
457
458

593
648

614
922

801

616
624
543

625 
641 
837 
962 
923

908
918
799
690
655

O ther currencies

Balances
w ith  UK Other US do lla r Other

banks assets certificates assets
n D of deposit (’ )

29 75 31 ♦  #

14 74 39
27 147 108
70 149 153

95 121 138 4 4

46 101 105 4 4

54 89 107 24
59 80 113 16

21 72 82 14

85 103 120 4  «

51 106 103
79 122 92 •

75 80 75 31
32 91 90 25
39 98 92 20
34 91 111 22
67 88 110 20

47 77 112 17
5 79 103 17

31 75 91 14
3 84 73 13
6 81 54 14

B o rrow ed  funds(^) 

End o f period £ m illio n

S te rling !*) O ther currencies!*)

Total
Bank of 
England 
Banking 

D epartm ent

London
clearing

banks

Scottish
clearing

banks

O ther
deposit
banks

Accepting
houses,

overseas banks 
and o ther 

banks

O ther
UK

residents

Overseas
residents

UK
banks

Other
sources

(®)

1969.................................. 1,725 1,304 98 12 202 93 16 \  1

1970.............................. 2,259 1,407 108 29 510 181 23 4 % 4 4

1971................................. 2,961 76 1,241 88 43 1,116 347 51 % 4 ♦

1972(=)................................. 2,530 1,020 130 57 936 305 81 4 4 •

1973 M arch.................... 2,620 1,206 143 44 851 208 169 $ 4 *  •

J u n e .......................... 2,656 1,202 144 66 892 215 135 $ 4 4 4

S eptem ber............... 2,168 815 150 55 804 169 44 86 45
D ecem ber................ 2,567 1,179 178 63 861 135 22 92 38

1974 M arch..................... 2,427 22 1,049 162 56 836 134 71 74 22

1973 M ay 1 6 ................ 2,450 2 1,077 149 48 834 177 164 1  « % «

June 2 0 .................. 2,493 1,063 146 56 870 216 142 *  « «  %

Ju ly  18....................... 2,537 1,100 147 54 901 223 111 •  4 4 4

A ugust 15................. 2,206 15 927 153 47 718 164 80 56 46
Septem ber 19 ......... 2,078 — 758 156 70 794 160 26 62 52
O ctober 1 7 .............. 2,248 15 912 152 63 771 138 82 72 43
N ovem ber 21 .......... 2,479 1,061 157 61 873 175 20 89 43
December 1 2 ......... 2,456 — 1,048 159 55 871 174 21 85 44

1974 January 16 ............... 2,461 1,019 163 60 867 169 53 93 36
February 20.............. 2,453 — 1,003 147 67 919 154 43 88 32
M arch 2 0 .................. 2,378 48 999 160 51 831 125 59 81 24
A pril 17...................... 2,508 — 972 151 60 1,047 150 45 59 22

M a y l5 ......................
June 1 9 .....................

2,384 12 854 128 59 1,057 137 71 44 22

D  Before A ugust 1973, O ther assets in o the r currencies are under the heading S te rling ; Balances w ith  UK Banksor O ther 
assets. (*) Includes one new  co n tr ib u to r fro m  18 O ctober, 1972. (=•) Exclud ing capita l and reserves. (^) Before
A ugust 1973, B orrow ed  funds  in O ther currencies are in B orrow ed funds: S terling . (®) A lm o s t w h o lly  overseas
residents.

61

Source: Bank of England
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BANKING
Analysis of bank advances

Am ounts outstanding
TABLE 53 £ m illion

Total

Great Britain
(") (") (-)

1970 ............
1971 ............

12,414
16,030

1972 (“ )
1973 (*)

21,169
29,855

1972 February 

M ayD ...

17,496
19,229
20,155

A ugus t................ I '’ 22,399
N ovem ber.......... I 23,701

1973 February..............I 26,754
M ay.......................  27,270
A u g u s t................. j 31,054

. . 34.341
November (®)

36,363

1974 February........
London

clearing banks {**)
1973 February........

M ay................
A u g u s t...........
N ovem ber....

40,179

11,570
11,519
13,146
13,351

1974 February 14,440

clearing banks
1973 February........

M ay................
A u g u s t...........
N ovem ber....

1,237
1,193
1,359
1.419

1,5241974 February.............
Other banks (̂ )
1973 February.............. ] 13,947

M ay.......................  14,558
A u g u s t.................. 16,549
November (» )...... 21,593

M anufacturing

Total
m anu
fact
uring

3,512
3,811

4,790
5,890

3,804
3,881
4,651
4.956
4,977

5,555
5,491
5,973
6,542

6,658

7,328

3.891
3.758
4,217
4,401

4,827

433

1974 February..............  24,215

Northern Ireland^)
1970 ........................
1971 ........................
1972 .......................
1973 ........................

1973 February...
M ay...........
A u g u s t......
November

1974 February 272

1,333
1,423
1,425
1,885

2,068

44

Food,
drink
and

tobacco

427
430

757

902

457

Chemi
cals
and

allied
indus
tries

n

380
498

337
338
348
402
422

Metal
m anu

fac
ture

569

626

253

278

305

209

73

372

11

30

343

13

83

Electrical
eng in 
eering

478
596

367
350
462
468
503

709

701

482

25

194

Other
eng in
eering

and
metal
goods

761
890

1,242
1,518

907
923

1,204
1,275
1,300

1,432
1,456
1,547
1,635

1,671

1,815

1.120
1,125
1,221
1.276

1,403

86

326

8

Ship-
build

ing

368
383
596
636
675

882

910

693

Vehicles

582
566

463
463
593
613
528

612

709

494

Textiles
leather

and
cloth ing

292
314

477

548

122

366

Other production

Other
manufac

turing

479
496

470
508
520
538
506

703

812

A gri
culture,
forestry

and
fishing

32

470

95 208 150

45

297

13

n  In Northern Ireland included in Other M anufacturing.
) The annual figures are averages of the figures fo r February, May, August and November, except fo r the Northern 
Ireland figures fo r 1970. which comprise the February figures only.

d ifficu lties o f classification it was not possible, before Novem ber 1973, to  include advances by the six
confirm ed as banks in January 1972 or January 1973. Advances by five finance

Ml' '^^0  m illjon  at m id-M ay 1972, £1.154 m illion  at m id -A u g u s t £1,261 m illion  at m id-Novem ber
,4. c- ’ • and by all six £1,711 m illion  at m id-M ay and £1,894 m illion  at m id-August.
( Figures in several categories have been revised from  May 1972 onwards.

e average or 1972 is calculated after adding to  the February figures the difference between the tw o  lines of 
figures m May.

12

575
608
608
659
690

806

837

650

142

45

43

M ining
and

quarry
ing

150
201
202
202
217

230

266

67

193

443
509

834
1,305

608
672
781
868
971

1,120
1,223
1,369
1,508

1,867

2,118

962
1,042
1,163
1,227

1.396

71

651

13

Source: Bank of England
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(y«at
1970..
1371.-

1972l*>
10CI

I  4 * 4 * *

,4 44

]912 FebnjafV...

M ay D -

August....
November

1973 February- •  
May........
August....

November!

1974 February...

London clearing 
banks!')

1973 February..,
May.... . . .
August...
November

1974 February.,

Scottish dearini 
banks(')

1973 February.
May-----
August.,..
Novembe

1974 February, 
^«banks(J) 
Ŝ73 February.

May—  

Novembe

February

February

August.̂
^ ‘̂ vernb,

s S i "

Sva
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Ofl

proa.

lining 
and 

•Jiiarry. 
ing

834
1,305

608
672

^  230

17 266

U 20
1.223
1,369
1,508

W

2,118

67 U96

1
1

1

6
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BANKING

t a b l e  53 (continued)

Analysis of bank advances
A m o u n ts  o u ts tand ing £ m illion

Great B rita in (*)P )(‘*)
1970 ..........................
1971 ..........................

1972(“ ) ........................
1973(®)........................

1972 February.........

M a y D ..............

A u g u s t.............
N ovem ber......

1973 February.........
M ay..................
A u g u s t.............

Novem ber!®)..

1974 February...

London clearing 
banks(^)

1973 February...
M ay...........
A u g u s t......
N ovem ber

1974 February...

1974 February

N orthern Ireland(^)
1970 .........................
1971 ........................
1972 ........................
1973 ........................

1973 February.......
M a y ................
A u g u s t..........
N ovem ber....

1974 February.......

Financial

Hire
purchase! P roperty
finance corn-
houses I panies 

(10)

483

565

148

3 52 Scottish clearing
2 S3 banks(^)
3 56 1973 February..........................
3 62 M ay...................................

A u g u s t..............................
6 71 N o ve m b e r.......................

192 106 1974 February..........................
154 128 O ther banks(^)
169 150 1973 February...........................
172 578 M ay....................................

A u g u s t..............................

193 651 Novem ber!®)..................

40

377

336
430

892
1,669

1,325
1,498
1,757
2,094

2,321

2,584

935

72

1,577

10

U nited
K ingdom

banks 
(10)

729

917

51

18

848

O ther
financia l

488
661

898
1,204

1,228
1,548
1,709

2,062
2,013
2,287
2,521

2,737

2,965

708

152

1,439
1,429
1,605
2,038

2,105

Services

Trans
port
and

co m m u 
n ica tion

801

927

253

44

630

Public
u tilitie s

and
nationa l
g o ve rn 

m ent

202
240

655

784

102

23

659

Local
govern

m ent
(10)

247

255

92

25

138

23

Retail
d is tr i
bution

Other
d is tr i
bution

486
560

733

825

614

49

162

26

998

1,193

548

56

589

10

Profes
sional,

sc ien tific
and

m isce l
laneous

604
671

826
910

914
987

1,046

1,210
1,276
1,376
1,512

1,735

1,882

1,107

148

627

31

Personal

House
purchase

394
447

533
602

886
958

1,073
1,126

1,133

1,200

975

41

184

Other
personal

560
746

1,490
2,215

1,108
1,372

1,372
1,658
1,821

2,041
2,137
2,336
2,346

1,637
1,702
1,852
1,830

1,705

180

Overseas
residents
(inc lud 

ing
banks
over
seas)
(10)̂ 11)

4,048
6,407

7,119
9,604

6,486
6,796

6,796
7,425
7,767

8,582
8,689
9,883

11,261

2,943 11,287

2,809 12,724

262

24

8,441
8,525
9,674

11,039

924 12,438

(®) Excluding advances by the six finance house banks.
(^) Before and a fte r the  trans fe r o f certa in  cred its  fro m  B ills to  Advances (See Notes and  D efin itions) and 

certain o ther revis ions.
(®) Before and a fter the  inc lus ion  o f advances by the  six finance house banks.
(®) Inc lud ing advances by the  six finance house banks.

(’ °) Excluding funds placed th ro u g h  the specia lised financ ia l markets.
( '’ ) Largely advances in fo re ig n  currencies. Advances to  overseas residents by N orthern  Ireland banks are not 

d is tingu ishab le  fro m  th e ir advances to  U n ited  K ingdom  residents.

52

Source: Bank o f England
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TABLE 54

Analysis of bank advances
Seasonally adjusted changes from  previous quarter

Great B rita in (') C million

1967 M ay...........
A ugus t......
November

1968 February...
M ay...........
A ugus t......
November

1969 February...
M ay...........
A ugust......
November

1970 February...
M ay...........
A ugus t......
November

1971 February...
M ay...........
A ugus t......
November

1972 February...
M ay...........
A ugust^)..
November

1973 February
M ay........
August...
N o v .n ., .

1974 February

Total

220
1,032
1,282

551

1,390
671
658
388

637
1,671
2,247
1,534

2,738
578

3,794
3,609

3,335

M anufacturing

Total
m anu

fac
turing

Food,
drink
and

tobacco

Chemi
cals
and

allied
indus
tries

Metal
m anufac

ture
P)

Electrical
engin-
eering

(")

Other
eng in
eering

and
metal
goods

Ship
bu ild ing

7 1 4 -1 5 -  3 -  4 9
70 42 17 -2 2 12 3 9

128 9 -  2 57 3 20 3

-  41 -  9 -1 9 -2 5 30 2 7
11 9 5 -5 0 19 -  6 2
38 -  6 -  3 -  1 16 27 5
27 2 1 23 -  6 35 12

271 17 22 31 16 17 16
134 22 -  4 -  3 33 46 15
145 17 1 12 15 23 17
100 22 17 -3 5 13 12 24

88 6 12 -1 9 -1 6 32 15
234 8 28 45 30 47 28
193 10 6 10 31 66 29
106 10 6 -1 6 10 34 21

222 38 17 30 7 57 26
-189 -2 8 -  7 -6 3 -2 5 8 17
-  13 -2 5 16 18 -3 5 -11 19
-  13 14 14 -2 5 -  6 4 19

42 22 -  9 24 -2 0 6 7
50 -11 16 -  1 -1 7 17 17

288 35 40 43 6 75 43
109 35 15 -  5 35 59 41

460 67 28 55 50 82 60
-  16 -3 6 19 -4 3 -  8 34 59

459 99 56 30 42 96 34
685 129 35 13 112 131 54

511 99 42 27 -  8 81 19

Vehicles
P)

Textiles,
leather

and
cloth ing

38

Other
manufac

turing

Other production

A gri
culture,
forestry

and
fishing

M ining
and

quarry
ing
P)

Cons
truction

97 56 98 60 36 196

1367 May----
August......
fjoveriibe'’-

0  February--
■ May. . . . . . . .

August.....
November-

19K February--
May-.......
August....
November

1970 February- 
May... . . . . .
August....
November

1971 February..
May.......
August...
November

1972 February.,
May......
August(^)
Novembe

1973 February.
May.... .
August,...
Novembe

1974 February.

NOTE: The seasonal adjustm ent has been reviewed and is no longer applied to  Hire purchase finance houses.
This and all seasonally adjusted series have been revised from  August 1972 onwards, 

n  Figures up to  Novem ber 1973 exclude advances made by the six finance houses recognised or confirm ed 
as banks in January 1972 or January 1973.

P) Series not seasonally adjusted.
(^) Excluding the transfer o f certain credits from  Bills to  Advances (See Notes and Definitions) and certain 

other revisions in May 1972.
{*) Excluding the addition of advances by the six finance house banks in Novem ber 1973.

Source: Bank of England
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T A B L E  5 4  {con t inued)

Analysis of bank advances
Seasonally ad justed  changes fro m  prev ious quarte r

G reat B rita m D

Pfodi

Agn.
t̂ture,

ô esiry
3f)(j

Ashing

Ml

8
4

19
11 6

'  1

17
6
4

- 2

2
- 2

10 2
9

14 25 8
-15

2
7

-11
2

-21
1

-1 0 -  3

-  5 -  2 26
-  2 7 38

12 16 10.
4 -  5 16

14 10 - 3
5 3 23
8 -  4 35

27 30 28

8 1 50
30 61 58
28 1 95

Financial

H ire
purchase
finance
houses

(*)(“ )

Bank o f England

1967 M ay................
A u g u s t..........
N ovem ber....

1968 February.......
M ay................
A u g u s t..........
N ovem ber....

1969 February.......
M ay................
A u g u s t..........
N ovem ber....

1970 February.......
M ay................
A u g u s t..........
N o ve m b e r....

1971 February.......
M ay................
A u g u s t..........
N o ve m b e r....

1972 February.......
M ay................
A ugust(^)......
N ovem ber....

1973 February.......
M a y ................
A u g u s t..........
November!-*)

1974 February.......

!®) Largely advances in fo re ig n  currencies.

P roperty
co m 

panies
(=*)

U n ited  
K ingdom  

banks 
(=)(“ )

O ther
financia l

Services Personal

T rans
port
and

co m m u 
nication

Public
u tilitie s

and
nationa l
gove rn 

m ent
P I

Local
govern

m ent
P I P )

Retail
d is tr i
bution

Other
d is tr i
bution

Profes
sional, 

sc ien tific  
and 

m isce l
laneous

House 
purchase

Other
personal

P I

£ m illio n

Overseas
residents
(inc lud 

ing
banks
ove r
seas)
P ) ( “ )

(*)



b a n k in g

TABLE 55

National Giro

I ) Includes money at call, etc. to  members of the London Discount Market Association and other m oney at call, etc. to the 
Stock Exchange, b ill brokers and United Kingdom local authorities.

( ) Covers loans to  United Kingdom local authorities, other than at call or short notice, which are liable to be repaid w ith in  one 
year.

66

0

4

Total liqu id  assets Coin, Money Bills discounted Invest
notPQ At TAI I

Gross Net Percent
1 i 1 w O
and

Q 1 1 1
and British

deposits deposits age of balances short Treasury Other govern
Total total w ith notice bills bills ment

deposits Bank of n securities
England

1969' 20-5 20-2 7-5 36-6 1-3 5-0 1-1 0-1 1-2
1970 Average of 40-8 40-4 13-6 33 3 1-5 11-2 0-3 0-6 4-1
1971 • m onthly 56-2 55-8 18-6 33-2 1-6 15-7 0-6 0-5 12-8
1972 figures 6 70 66-6 23-2 34-5 2-0 19-2 0-6 1-4 2 M
1973 81-9 81-3 22-5 27-4 1-6 19-4 — 1-5 20-8

1971 January 20........... 56-4 56-0 24-7 43-7 1-4 20-3 2-0 1-0 5-9
February 1 7 ......... 53-3 53-2 21-6 40-5 1-4 15-8 1-4 8-6
March 17.............. 61-7 61-4 25-8 41-9 0-7 24-0 1-1 9-5

April 21 ................ 5 70 56-4 17-5 31-0 1-3 15-5 0-7 13-0
May 19 .................. 54-8 54-1 15-8 28-8 1-5 14-3 12-7
June 1 6 ................ 52-7 52-6 16-1 30-6 0-2 15-3 — 0-6 11-4

July21 .................. 55-3 55-1 16-3 29-5 2-7 13-0 0-6 12-3
August 1 8 ............ 53-9 53-4 15-3 28-4 1-9 12-8 0-6 12-7
September 15...... 55-1 54-8 16-9 30-8 1-3 15-6 12-5

October 2 0 ........... 58-5 58-3 18-7 3 2 0 1-3 17-4 _ 16-6
November 17....... 57-5 56-8 17-5 32 8 2-1 12-4 3 0 17-1
D ecem bers ......... 58-7 58-3 16-4 2 8 0 2-9 11-6 1-7 0-2 21-4

1972 January 19........... 63-3 62-9 23 2 37-0 3-0 18-0 1-7 0-5 20-4
February 1 6 ......... 63-6 63-4 22-8 35-9 1-6 19-4 1-0 0-8 20-9
March 15.............. 61-9 61-5 19-4 31-3 1-3 15-7 1 -0 1-4 22-7

April 1 9 ................ 62-2 62-1 19-7 31-7 2-4 14-3 1 -4 1-6 23-5
May 17 .................. 63-1 62-8 20-6 32-6 1-3 16-8 1-4 1-1 23-9
June 2 1 ................ 73-1 72-5 33-8 46-2 1-4 30-1 0-8 1-5 20-4

July 1 9 .................. 68-3 67-8 24-2 35-4 1-8 20-9 _ 1-5 23-2
August 1 6 ............ 64-3 63-4 21-6 33-6 1-3 18-8 1-5 21-5
September 20 ...... 68-5 68-3 22-8 33-3 3-7 18-1 1 0 20-0

October 18 ........... 69-8 69-1 22-4 32 1 3 2 17-7 1-5 18-5
November 15....... 69-4 69-3 22-8 32 9 1-9 19-4 - - 1-5 19-2
December 1 3 ....... 76-2 75-6 24-5 3 2 2 1-3 20-6 0-3 2-3 19-4

1973 January 17........... 76-6 76-3 22-2 2 9 0 3-5 17-1 0-3 1-3 20-0
February 21 ......... 76-4 76-0 22-7 2 9 0 1-3 19-4 0-3 1-7 18-0
March 21.............. 75-2 75-0 21-3 28-3 1-0 18-6 1-7 16-0

April 1 8 ................ 73-1 72-8 19-1 26-1 1-3 16-6 1-2 16-3
May 1 6 ................. 7 90 78-4 23-0 29-1 1-5 19-3 2-2 18-0
June 2 0 ................ 89-7 88-5 28-6 31-8 1-5 25-6 1-5 22 2

J u ly ie .................. 84-7 83-9 21-2 25-0 1 0 18-2 2 0 24-1
August 1 5 ............ 83-3 82-9 20-5 24-6 1-8 16-8 1-9 22-9
September 19..... 8 0 0 79-3 17-5 21-9 1-9 13-7 1 -9 22 9

October 17........... 85-4 84-6 22-3 26-1 1-5 19-6 1-2 22 9
N ovem ber21....... 8 69 86-3 23-2 26-7 1-5 21-2 0-5 22 9
December 1 2 ...... 92-7 92-1 28-7 31-0 1-7 26-5 0-5 22 9

1974 January 16.... 91-9 91-4 27-5 29 9 2-3 24-2 1-0 22-9
February 2 0 ......... 97-3 96-5 31-6 32-5 1-4 27-7 2-5 23-1
March 20 .............. 107-1 106-4 38-1 35-6 1-7 33-1 3-3 23-4

April 1 7 ............ 110-7 110-4 39-5 35-7 • 3-8 32 2 3-5 23-8
May 1 5 ............ 95-0 94-4 22-9 24-1 1-7 17-4 3-8 23-8
June 1 9 ..............

Other
securities

£ m illion

Advances
(")

31-5 2-9
32-5 3-2
34-1 3-8

24-1 3-6
33-2 4-8
34-4 4-5

33-8 5-6
34-1 5-8
34-2 5-4

35-1 5-1
35-6 5-2
36-6 4-5

37-6 3-9
38-3 4-3
41-6 4-0

43-1 4-3
44-0 4-3

Source: National Giro

TA

......
1969
..............
............. ""
............ .....
1973....

1973 April......
...........
June......

July......
...

Sepiembe

October...
Novembe
Oecembei

1974 January. 
February 
March

April. 
May.. 
June.

n  Average 
publishei 
month, y 
coin held 
coin by <

TABLE 57

1969.

1970|»),.......
1971.,

1973, ***-^-M

1972 2ndqu;
3fdqu5
Ath qug

1973 1st qua
2ndqu,
3rdqui
4lhqu;

1974_ 1 ^
19?4

'I^Huar
februa
March
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BANKING
Currency circulation

. TABLE 56 £ m illio n

Notes and co in  ou ts tand ing Held by certa in  banks
Estim ated c ircu la tion 

w ith  the public

Tota l

Bank o f 
England 

notes 
(’ )

Scottish
clearing

bank
notes(3)

N orthern
Ireland

bank
notes(3)

Esti
m ated
coin

Bank of 
England 
reserve

(’ )

London
clearing
banks(’ )

Scottish
clearing
banks(*)

N orthern
Ireland

banks(^)

W eek
ly

aver-
ages(^)

Percentage increase 
on correspond ing  

pe riod  in 
prev ious year

On
specific
dates!*)

1969 ......................... 3.714 3,283 148 13 270 43 582 161 16 2 812
1970 ....................... 3,962 3,450 155 15 341 41

O U
633

1  V 1  

168
1  K J  

18 3 101
O O •  •

1971 .......................... 4,258 3.714 164 22 358 36
W W W

653
1  \ J K J

176
1  O

25
Of 1 V 1
3 369 S-6

•  *

1972.............................. 4,528 3,977 177 27 347 27
w  w  w

605 189
w

28 3,679
i j  w

9-2
4  •

1973............................. 5,042 4,451 196 28 367 26 668 212 30 4.107 11-6 4  •

1973 A p r i l.................. 4,925 4,344 192 28 360 19 591 204 29 4,082 14-7 4,100
M av .......... 4,974 4,388 196 29 362 16 647 210 30 4 072 12-5 4 046
J u n e .................. 5,040 4.450 199 29 363 30 646 213 29 4 122 12-4 4 094

J u ly .................... 5,180 4,588 198 29 365 23 703 218 31 4,205 11-8 4,233
A u g u s t.............. 5,195 4,606 195 29 366 35 698 211 30 4,221 1 22 4.185
S e p te m b e r...... 5,129 4,530 202 30 367 45 705 216 32 4,130 10-3 4,093

O ctober............. 5,081 4,475 206 30 370 25 681 219 31 4,125 9-5 4,108
N o ve m b e r....... 5,150 4,538 209 26 377 26 722 221 32 4.149 8-7 4,180
D ecem ber ................................................... 5,458 4,830 215 30 383 18 761 229 32 4,419 8 0 4,355

1974 J a n u a ry ............ 5,374 4,744 214 30 386 21 727 236 33 4,356 1 10 4,238
February .......... 5,205 4,581 209 29 386 26 634 222 31 4,293 109 4,255
M a rc h ............... 5,268 4,640 214 29 385 24 657 226 30 4,331 9-4 4,311

A p r il.................. 5,453 4,819 219 29 387 19 477 230 30 4,697 15-1 4.424
M a y ....................
J u n e ..................

A

D  Average o f figu res  on W ednesdays. {*} M o n th s : average o f fig u re s  on Saturdays in consecutive four-w eek periods as 
published in The London  Gazette o r in The B e lfast Gazette, w ith  as close a correspondence as possib le to  the calendar 
m onth . Years: average of the  th irte e n  pub lished  figu res . (^) Residual figu res. They include sm all am ounts o f notes and 
coin held by o ther banks. (*) F igures re la te  to  the  banks' m id -m o n th  m ake-up dates: they exclude ho ld ings  o f notes and 
coin by all banks.

Source: Bank o f England

TABLE 57

Bank clearingsD
Yearly and qua rte rly  figu res  are m o n th ly  averages

•l *

£ m illio n

D ebit c learing

Tota l Tow n

1969........................

1970(2)...................
1971 ......................
1972 ......................
1973 ......................

1972 2ndqua rte r 
3rd qua rte r. 
4th q u a r te r .

1973 Is tq u a rte r.. 
2nd quarter 
3rd quarte r. 
4th q u a r te r ,

1974 Is tq u a rte r.

58,318

1974 January. 
February 
M a rch ....

A p r il........
M a y ........
J u n e ......

64,424
70,362
89,319

121,437

88,610
89,554
93.571

110,509
116,461
125,681
133,094

145,916

152,026
133.571 
152,152

148,382

50,550

56,548
61,508
78,948

109,240

78,098
79.243
82.710

98,647
104,727
113,442
120,145

132,829

137,848
121,521
139,117

134,942

General

7,716

7,824
8,794

10,312
12,128

10,447
10,258
10,801

11,790
11,673
12,173
12,875

13,014

14,108
11,974
12,960

13,370

Liverpool

52

Credit
clearing

1,137

74

70

914(3)
1,061
1.167 
1,355

1,171
1,157
1.167

1,286
1,325
1,359
1,448

1,425

1,486 
1,334 
1,457

1,496

General and L iverpool 
deb it p lus  c red it c learings

8,790(3)
9,916

11,539
13.551

11,682
11,468
12,028

13,148
13,059
13,598
14,397

14,513

15,664 
13,384 
14,492

14,936

Seasonally
adjusted

ii

11,659
11,775
12,178

12,884
13,020
13,978
14,324

14,350

14,305
14,264
14,480

14,716

||

b *

(’ ) W ith  e ffect fro m  the  S eptem ber 1973 issue, th is  tab le  has been revised to  include on ly  in ter-bank clearings _ 
(3) Not com parab le  w ith  earlie r fig u re s  o w in g  to  m ergers am ong the London clearing banks. See Notes and

D efin itions. ^ ■
n  N ot com parab le  w ith  ea rlie r figu res  o w in g  to  the exclusion of c red it transfers processed by Bankers

A utom ated C learing Service.
67

Sources: Bankers' C learing House
Bank of England
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VII. MONEY STOCK AND DOMESTIC CREDIT EXPANSION

TABLE 58

Money stock (M
£ m illio n

1968
1969

imour
..... ...
... * **

........
.....

Amounts ouW 
1970 Istquart' 

2ndquar 
3fdquan 
Athquari

1971 istquan 
2ndquai 
3rdquar
4thquar

1972 Isiquar

2nd qua 
3rd qua 
4th qua

1973 Istqua'

2ndqu<
3rd qua 
4th qua

1974 Istqua 
2ndqu 
3rdqu; 
4th qui

1873 Januai 
Pebrue 
March

April 1

Mavli
<iuna2

Julyi]

Augus
Saptei

Octob
Novgf
êc8n

Jangj
Pebru
Marĉ

April ■ 
Mayi
Jun®'

'̂ es,



MONEY

e

Ôtal
•̂ ®Posits

of
‘̂ ornestjj
5®ctors(«)

•fusted

)

4

12,402
13,048
13,820
15.430
19.102
24,889

13.121
13,812
14,127
14,855

14,868
15.289
15,658

16,952

17,246

17,656
19,245
20,155
22,166

22,968

22,947
24,292
26,677
29,091

29.343

21.889
22,261
22,536

22,975

22,979
23.681

TABLE 58 {continued)

Average am ounts outstanding
1968
1969
1970
1971
1972
1973

Am ounts
1970 Is tq u a r te r . ... 

2nd quarte r... 
3 rdquarte r.... 
4th quarter....

1971 Is tq u a r te r . ... 
2nd quarte r... 
3rd quarter!*)
4 th  quarter....

at end period

1972 1st quarter!*).

2nd quarter....
3 rd q u a rte r....
4th q u a rte r....

1973 Is tq u a rte r ! ’ *)

2nd quarter....
3rd qua rte r.....
4th qua rte r.....

1974 Is tq u a r te r ....
2nd quarte r...
3 rd q u a rte r....
4th q u a rte r....

Money stock

1973 January 17........................
February 21......................
M arch 21...,......................

A p ril 18(’ “ )........................

M ay 16...............................
June 20..............................

Ju ly  18...............................
A ugust 15..........................
Septem ber 19..................

O ctober 17........................
N ovem ber21 ...................
Decem ber 12...................

1974 January 16........................
February 20......................
M arch 20..........................

A pril 17.............................
M ay 1 5 ..............................
June 1 9 ............................

n  Includes overseas s te rling  area currencies. The s te rling  va lue of deposits  in o the r currencies is affected by 
changes in exchange rates.

(’®) See Notes and D e fin itions  re la ting  to  the  U n ited  K ingdom  banking sector.
(■” ) C olum n 12 equals co lum ns 5+6+7+9+11 ,
C*) See supp lem en t to  Notes and D e fin itions  on page 137.

69

£ m illio n

Tota l
n

Deposits o f dom estic  

Resident p riva te  sector deposits  {

sectors 

®) w ith :
Public
sector

deposits
w ith

banks

60 per cent 
o f trans it 

item s
r )

Overseas
sector

sterling
deposits

w ith
banking
sector

Total
banking
sector

s terling
deposit

liab ilities
{" )

Banks(’ )
D iscount
houses

(“ )

O ther
currency
accounts

c * )n
S terling
cu rren t

accounts

S terling
deposit

accounts
4 5 6 7 8 9 10 11 12

12,402 5,973 6,087 95 273 387 413 1,516 14,058
13,048 6,008 6,607 96 408 431 502 1,442 14,584
13,820 6,387 6,932 125 492 477 593 1,679 15,600
15,430 7,250 7,617 184 494 513 628 2,111 17,675
19,102 8,618 9,821 297 602 539 775 2,818 22,093
24,889 9,414 14,348 204 1,113 645 834 2,859 27,470

13,121 6,174 6,614 85 450 505 707 1,576 14,954
13,812 6,294 6,907 137 514 483 523 1,689 15,510
14,127 6,464 7,147 142 520 440 586 1,794 15,987
14,855 6,915 7,349 181 509 501 600 1,818 16.764

14,868 7,051 7,330 140 489 542 684 1,879 16,942
15,289 6.996 7,653 166 507 505 538 1,956 17,276
15.658 7,428 7,720 189 512 481 672 2,306 18.124

16,952 8,137 8,174 305 430 544 638 2,788 19,948

17,246 8,287 8,368 379 529 557 874 2,838 20,429

17,656 8,341 8,787 312 529 558 871 2,970 20,968
19,245 8,611 9,941 298 612 525 742 2,919 22,294
20,155 8,803 10,749 240 651 490 778 2,729 23,011
22,166 9,355 11,856 305 802 625 777 2,649 24,790

22,968 9,109 12,950 221 999 635 946 2,799 25,714

22,947 9,109 12,871 208 1,070 635 946 2,807 25,630
24,292 9,623 13,546 216 1,039 665 797 3,035 27,085

26,677 9,401 16,045 166 1,282 603 820 2,813 29,028
29,091 9.695 17,922 134 1,384 725 769 2,921 31,397

29,343 9,201 18,568 134 1,712 731 1,003 2,860 31,494

21,889 8,624 12,198 251 888 553 625 2,847 24,473
22,261 8,331 12,810 228 865 588 561 2,919 24,876
22,536 8,455 12,913 210 975 588 605 2,931 25,097

22,975 8,832 12,976 191 1,043 554 621 2,992 25,545

22,912 8,832 12.875 178 1,094 554 621 3,000 25,439
22,979 8,822 12,934 177 1,085 582 621 2,999 29,514

23,681 8,933 13,351 217 1,093 672 585 3,060 26,233

24,845 9,177 14,229 223 1,180 653 617 3,127 27,409

24,482 9,033 15,020 162 1,273 553 559 2,890 27,658

26,273 8,853 15,886 160 1,287 639 552 2,793 28,331

26,811 8,801 16,611 135 1,294 569 599 2,863 28,979

27,233 8,976 16,767 172 1,335 679 696 2,925 29,519

27,983 8,846 17,617 171 1,363 559 573 2,849 30.042

28,586 8,781 18,100 168 1,473 664 600 2,987 30,700

28,813 8,493 18,417 154 1,620 765 636 2,797 30,626

28,766 8,499 18,489 126 1.636 719 703 2,860 30,693

28 811 8,908 18,175 146 1,608 696 722 3,081 31,006

28,919 8,672 18,363 137 1,682 667 602 3,106 30,945

Sources: Bank of England
Central S tatistical Office
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Money stock(^ 58
TABLE 58 {continued) £ m illion

$

Changes during period(^)
1966.....................................
1969 ..................................
1970 ...................................
1971 ...................................
1972 ...................................
1973 ...................................

1970 Is tq u a rte r................
2nd quarter...............
3rd quarter................
4th quarter................

1971 Is tq u a rte r................
2nd quarter...............
3rd quarter...............
4th quarter................

1972 1stquarter(‘*)............
2nd quarter...............
3rd quarter...............
4th quarter................

1973 Is tq u a r te r r^ ) ...........
2nd quarte r...............
3rd quarter................
4th quarte r................

1974 Is tq u a rte r ...............
2ndqua rte r..............
3rd quarter...............
4th quarte r...............

M onth ending
1973 January 17................

February 21..............
March 21...................

A p rH IS r^)................
May 16.......................
June 20......................

July 18.......................
August 15..................
September 19..........

October 17................
November 21...........
December 12............

1974 January 16................
February 20..............
March 20...................

April 17......................
May 15 ......................
June 1 9 .....................

See footnotes on pages 68 and 69

M oney stock

Mli(“ ) MaP)

Unadjusted Seasonally Unadjusted Seasonally
* adjusted adjusted

1 2

349 1,152
27 503

830 1,586
1,055 2,366
1.517 5.299

653 7,251

-3 0 0 68 -430 127
346 313 733 573
179 97 387 410
605 319 896 456

58 424 15 566
141 104 471 313
381 329 452 473
475 179 1,428 1,033

80 418 460 964
508 452 1,698 1,532
201 162 955 1,031
728 471 2,186 1.772

-323 51 894 1,501
846 749 1,528 1,243

-2 9 3 -3 2 5 2.337 2,324
423 247 2,492 2,226

-528 -255 452 1,000

-261 -101 509 559
-182 81 419 777

134 122 329 409

507 336 585 373
-  64 38 13 108

195 130 750 659

351 218 1,303 1,097
-1 3 4 -  42 589 617
-2 6 5 -267 699 720

-  84 -197 553 751
150 178 494 399
168 -  14 925 828

-209 25 486 711
-307 -  76 244 437
-  5 -  30 9 105

503 334 158 139
-127 -  17 97 45

Notes and coin 
in circu lation w ith  

publicf'*)

Unadjusted

70

Seasonally
adjusted

Total deposits 
o f domestic 
sectors!®)

Unadjusted Seasonally
adjusted

1.100
357

1,265
2.093
4.804
6.946

200 100

294
1.589

910
2,011

802
1,345
2,385
2.414

826
1,407

936
1,635

252

1,363
1.114
2,320
2,058

900

Sources: Bank of England
Central Statistical Office

.... 94*

....

)910 istquartĉ
2ndquarte 
3rdquartei 
4tti quartei

1571 Istquartei 
2nd quart* 
3rdquarte 
4lh quarts

1972 Istquarte 
2ndquarti 
3rd quart* 
4thquart*

1973 Istquart* 
2nd quart 
3rdquarti 
4th quart!

1974 Istquart! 
2nd quart 
3rd quart 
4th quart

Month ending

9̂73 January

299
■  February 
1  ĥ arch2l

113 ■
642 1  April I8f

,064
1  May 16..
1  June20

590 ■
742 1  %18..

727 1  August 1
324 1
791 ■

590
■  October 
1  ôvemb

450 1  Oecenib
81

99 1  êbruar
7 1  ^afchji

1  Apriiiy
1  *̂ ®V15.' 

1



Changes during  
perrodi'*)

1968
1969
1970
1971
1972
1973

1970 Is tq u a r le r  
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1972 1stquarter(*) 
2nd quarter 
3rd quarter 
4th quarter

1973 1stquarte r(’ =) 
2nd quarter 
3rd quarter 
4th quarter

1974 Is tq u a rte r 
2nd quarter 
3rd quarter 
4th quarter



l\

r  I

MONEY

TABLE 59

1968
1969
1970

1971
1972
1973

Financial years
1968/69............
1969/70............
1970/71............

1971/72
1972/73
1973/74

1968 Is tq u a rte r. 
2ndquarter 
3rdquarter. 
4th quarter.

1969 Is tq u a r te r . 
2ndquarter 
3rd quarter. 
4th qua rte r.

1970 Is tq u a r te r . 
2ndquarter 
3rd quarter. 
4th quarter.

1971 Is tq u a r te r . 
2nd quarter 
3rdquarter. 
4th quarter.

1972 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1973 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4 thquarte r.

1974 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th quarter.

Change In 
money 
stock 

Ms

1

1,152
503

1,586

2,366
5,299
7,251

1,077
374

2,031

2,811
5,733
6,809

460
1,698

955
2,186

894
1,528
2,337
2,492

452

Money stock and public sector borrowing requiremer

Public
sector

borrow ing
require

ment

1,378
2,058
4,198

1,024
2,525

304
1,398
1,542
1,562

£ m illion

Net acquisition of pub lic  sector debt

b y
overseas

sector

1,111 
-  593 
-1 ,350

- 2,668 
1,564 

-  142

419
-1 ,239
-1 ,190

-1 ,878
1,419

53

Changes in financial assets and liab ilities o f the banking sector

146

by UK residents other Lending to Deposits by Non
than banks {less lending deposit

Public Private to) non liab ilities
Currency Other sector sector residents n

4 5 6 7 8 9

52 23 129 725 -  236 -  10
146 346 -  373 597 -  141 8
321 112 913 1,315 753 210

273 2,107 1,666 1,856 1,061 368
495 1,025 -1 ,026 6.434 -  48 652
305 2,040 1.995 6,828 1,392 485

69 -  172 138 796 -  164 90
129 789 -  216 718 162 95
288 564 1,178 1,267 618 84

433 1,703 766 3,142 1,091 439
421 918 -  233 6,288 -  59 802
413 1,380 6,686 1,310 360

39 -  63 -  797 362 -  93 -  77
61 32 111 356 -  52 39

-1 0 4 135 618 -  230 41 55
56 -  81 197 237 -  132 -  27

56 -  258 -  788 433 -  21 23
-  4 80 -  102 47 -  42 35
-  50 281 -  104 61 -  153 -139

144 243 621 56 75 89

39 185 -  631 554 282 110
42 -  38 268 563 160 -  20
72 -  212 326 1 32 -  20

168 177 950 197 279 140

6 637 -  366 506 147 -  16
50 279 355 287 109 112
83 609 525 364 267 253

134 582 1,152 699 538 19

166 233 -1,266 1,792 177 55
109 242 -  574 1,939 -  304 80
45 225 245 820 -  25 180

175 325 569 1,883 104 337

92 126 -  473 1,646 166 205
183 960 576 1,217 457 -  9

-  48 575 890 1,691 188 8
78 379 1,002 2,274 581 281

200 -1,088 1,504 84 80

Relationship between colum ns  1 = 4 -H 0
2 - S - 4 - 5  = 6 
6 -t-7 -8 -9  = 10.

{ } Com prising the banking sector's tota l identified financial assets less accruals adjustm ent and purchases of 
bank securities plus  capital issues.

( )The figures relate to both sterling and non-sterling current and deposit accounts after deducting items in 
transit, etc. and all inter-bank deposits.

Net deposits 
o f UK 

residents

10

1,100
357

1,265

2,093
4,804
6,946

1,008
245

1,743

2,378
5,312
6,396

294
1.589

910
2,011

802
1,345
2,385
2.414

252

Source: Central Statistical Office

72

..................

.................

.................

.................

............... .
1973... - ........

Financial years
1968/69... . . . . .
1969/70.......
1970/71

1971/72..... -
1972/73.......
1973/74___

1968 Istquart 
2ndquai 
Srdquar 
4thquar

1969 Istquar 
2nd qua 
3rdquai 
4lhqua(

1970 Istquar 
2nd qua 
3rd qua 
4th qua

1971 Istquai 
2ndquj 
3rd qua 
4th qua

^̂ 72 istqua 
2ndqui
3rd qua 
4th qua

’ ^’ 3 ls^q^Jg
2ndqu;
3rdquj
4th quj 

Istqua
2ndqu
3rdquj
^ q u ;

pi
p' '''creas



f I'on

'  10
8

210

368
652
485

90
95
84

439
802
360

77
39
55

-  27

23
35

-139
89

110
- 20
- 20
140

16
112
253

19

55
80

180
337

205
9
8

>81

80

’‘''9 sector

of UK 
'®sidents 

(*)

10

Uoo
357

1-265

4,804

1.008
245

1.743

2,378
5,312
6,396

-  265
480
292
593

-  357
-  48

249
513

-  469
691
315
728

9
421
369

1.294

294
1,589

910
2.011

802
1.345

252

Statist!calOffic®

TABLE eo
Money stock and domestic credit expansion

MONEY

t  m illio n

Changes in financ ia l assets and lia b ilitie s  o f the banking
sector A d justm ents

Change 
iin m oney 

stock 
M 3

Increase
In

ho ld ings
of

currency 
by the 
pub lic

Net
deposits  

o f UK 
residents

1

1968
1969
1970

1,152
503

1,586

1971 ..................................... 2,366
1972 ....................................  5,299
1973 ...................................1 7.251

Financial years
1968/69..............................1 1.077
1969/70..............................  374
1970/71.............................. 2,031

1971/72..............................  2,811
1972/73..............................  5,733
1973/74..............................  6,809

1968 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter

1969 Is tq u a r te r .............. -301
2 n d q u a r te r ............ — 52
3 rd q u a rte r ............. 199
4th q u a r te r .............I 657

1970 Is tq u a r te r .............. -4 3 0
2nd q u a r te r ............ 733
3rd q u a rte r .............1 387
4th q u a r te r .............I 896

1971 Is tq u a r te r .............. I 15
2nd q u a r te r ............ 471
3rd q u a rte r ............. 452
4th q u a r te r .............1 1,428

1,100
357

1,265

2,093
4,804
6,946

1972 Is tq u a r te r ............. I 460
2 n d q u a rte r ............ 1,698
3rd q u a rte r ............ j 955
4th q u a r te r ............. 2,186

1973 Is tq u a r te r ..............j 894
2nd q u a r te r ............ 1,528
3rd q u a rte r ............. 2,337
4th q u a r te r ............. 2,492

1,008
245

1.743

2,378
5,312
6,396

1974 Is tq u a rte r., 
2nd quarter 
3rd q u a rte r , 
4th q u a r te r ,

452 200

294
1,589

910
2.011

802
1,345
2,385
2,414

252

L iab ilities

Deposits 
by 

{less 
lend ing  
to ) n on 

residents

Non-
deposit

liab ilitie s
(net)

1,061 
-  48 
1,392

1,091 
-  59 
1,310

84

Relationships betw een co lum ns  1 =  2 +  3
3 + 4 + 5 = 6 = 7 + 8  
7 + 8 + 9 + 1 0  + 11 + 1 2 = 1 3  
1 + 4 + 5 + 9 + 1 0 + 1 1  = 13

(’ ) D om estic p lus  net fo re ig n  lia b ilit ie s  equals  dom estic  assets. 
(*) Increase in le n d in g + , decrease -.
(®) Increase in le n d in g - , decrease+.

439
802
360

80

D om estic assets

3,522
5,408
8,823

3,908
6,055
8,066

526
1,365
1,065
2,452

1,173
1.793
2,581
3.276

416

73

Lending
to

private
sector

1,856
6,434
6,828

3,142
6,288
6,686

1,792
1,939

820
1,883

1,646
1,217
1,691
2,274

1,504

Lending
to

pub lic
sector

External 
financ ing  

of
pub lic  
sector

plus
Bank

lending
in

8

1,111 
-  593 
-1 ,3 5 0

1,666
1,026
1,995

- 2,668 
1,564 

-  142

419
-1 .2 3 9
-1 ,190

766
233

1,380

1,878
1,419

53

-1 ,0 8 8 146

sterling  
to  non

residents 
{=*)

10

105

less 
Bank 

lend ing 
in fo re ign  
currencies 

to
residents

for
investm ent
abroad(^)

Increase
in

ho ld ings 
of

currency 
by the 
pub lic

Dom estic
cred it

expansion

11 12 13

2,001 
-  147 

1,044

1,143
6,878
8.660

1.334 
-  541 

1,402

2,249
7,275
8,425

520
2.373
1,191
2.794

917
1,680
2.756
3,307

-1 8 5 200 682

Source: Central S tatistica l Office



MONEY

TABLE 61

1968
1969
1970

1971
1972
1973

Financial years
1968/69............
1969/70............
1970/71............

1971/72
1972/73
1973/74

1968 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th qua rte r.

1969 Is tq u a r te r . 
2nd quarter 
3rdquarter. 
4th qua rte r.

1970 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th qua rte r.

1971 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th q u a rte r.

1972 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th qua rte r.

1973 Is tq u a rte r. 
2nd quarter 
3rdquarter. 
4th qua rte r.

1974 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th qua rte r.

Domestic credit expansion
£ m illion

Domestic
credit

expansion
n

Un
adjusted

Season
ally
ad

justed

Increase 
in ho ld 
ings of 

currency 
by the 
public 

(=)

1

2.001
147

1,044

1,143
6,878
8,660

1,334
541

1,402

2.249
7.275
8,425

520
2,373
1,191
2,794

917
1,680
2.756
3,307

1,092
2.142
1,324
2,320

1,686
1,238
2,902
2,877

682 1,446

Bank lending to  public 
sector

Central
govern

m ent

865
1,203
1,219

Local
author!

ties

Public
corpora

tions

Bank lending to 
private sector

sector

666
2,272
1,337

1,097
2.272

851

200 -  939 -227 78

n  Domestic credit expansion equals the sum of ail o ther columns. 
Increase in holdings of non-bank private sector.

(^) Comprises advances and loans, b ills discounted, m oney at ca 
company securities.

{*) Increase in lending+, decrease-.
(“ ) Increase in le n d in g -, decrease-*-.

and short notice and

74

External financing of the 
public sector

Adjustments

1 Com
pany 

sector
P)

Central
govern

ment

Local
author

ities

Public
corpora

tions

plus
Bank

lending
in

sterling 
to  non

residents 
(-)

less Bank 
tending 

in foreign 
currencies 

to
residents

for
investment
abroad!®)

7 8 9 10 11 12

662 1,164 -5 7 4 139 -155
679 -  689 30 66 148 -  72

1,216 -1,341 -3 9 30 25 -180

1,190 -2 ,876 83 125 296 -280
4,162 1,395 149 20 136 -725
5,491 -  564 318 104 189 -515

847 458 -4 9 10 71 -159
748 -1 ,355 49 67 117 -  50

1,096 -1,254 -4 2 106 72 -213

2,045 -2,052 110 64 206 -420
4,016 1,217 177 25 95 -715
5,835 -  293 240 106 418 -525

331 486 -  2 59 -  30
291 400 -5 5 2 77 -  18

-282 -  66 -  4 3 -  13 -  31
322 344 4 -  1 16 -  76

516 -  220 6 6 -  9 -  34
43 -  91 5 27 43 -  15

141 48 26 29 60 -  9
-  21 -  426 -  7 4 54 -  14

585 -  886 25 7 -  40 -  12
437 -  139 -1 8 25 2 -  32

-  16 93 -1 3 1 63 -  60
210 -  409 -3 3 -  3 -  76

465 -  799 22 83 7 -  45
146 -  486 47 29 100 -120
134 -  655 -  5 6 38 -  60
445 -  936 19 7 151 -  55

1,320 25 49 22 -  83 -185
1,206 945 -1 4 9 129 '1 7 0

522 174 66 -  10 46 -195
1,114 251 48 -  1 44 -175

1,174 -  153 77 27 -124 -175
733 -  351 19 n 90 -  65

1,361 45 102 -  22 168 -  70
2,223 -  105 120 88 55 -205

1,518 118 -  1 29 105 -185

Source: Central Statistical Office

----------
1969 ......
1970 ......

...................
1972 ..... - - ...
1973 ........ ..

financial years
1968/69...
1969/70-------
1970/71-..... -

1971/72..... . . . .
1972/73..... . . . .
1973/74... - ....

1958 IstquaneJ 
2ndqu3rte 
3rdquatte 
4thquarte

1969 Islquarle: 
2ndquart< 
3rdquarte 
4th quarts

1970 Istquarte 
2ndquarti 
3rdquart( 
4th quarts

1971 IstquariE 
2nd quart
3rd quart!
4th quart!

1973 '^quarti
2ndquari

quart
quart,

1974
’ stquart! 
’̂I'iquar

3rd
4th

quart
quart

fief,

1
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Domestic MONEY
c

)e TABLE 62
A(jlustmfinis

plus 
Bank 

‘ending 
in

ê firling 
non. 

^idei
(*)

Ba„i 
'ending 

'"foreign 
'^^endes 

to
resident

tor
'nvestment
abro3(j[i| 

12

'

71 '159
117 “  50
72 -213

206 -420
95 -715

416 -525

59 -  30
77 -  18

-  13 -  31
16 -  76

-  9 -  34
43 -  15
60 -  9
54 -  14

-  40 -  12

2 -  32

63 -  60

- -  76

7 -  45

100
38

-120
-  60
-  55

1968 ....................
1969 ....................
1970 ....................

1971 ....................
1972 ....................
1973 ....................

Financial years
1968/69................
1969/70................
1970/71 ................

1971/72.................
1972/73.................
1973/74................ .

1968 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1969 Is tq u a rte r . 
2nd quarter 
3rd q u a rte r , 
4th quarter.

1970 Is tq u a rte r . 
2ndquarter. 
3 rdqua rte r 
4th quarter.

Is tq u a rte r.. 
2nd quarter. 
3rd q u a rte r . 
4th quarter..

1972 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

£ m illion

Public sector b o rro w in g  requ irem ent

D om estic
cred it

expansion

Net acqu is ition  
o f pub lic  sector debt 

by non-bank private sector

Total

1

2,001
-1 4 7
1,044

Central
g o ve rn 

m ent

Public
corpora

tions
Total

2,107
1,025
2,040

Other
pub lic
sector

8

2,249
7,275
8,425

1,703
918

520
2,373
1,191
2,794

917
1,680
2,756
3,307

-  304 
1,398 
1,542 
1,562

A d justm ents

plus  
Bank 

lending 
in

sterling 
to  non

residents

10 11

1,856
6,434
6,828

3,142
6,288
6,686

Relationship between co lum ns: 1 = 2 -  6 + 9 + 1 0 + 1 1
2 -  6 =  bank lend ing  p /us external financ ing  o f pub lic  sector and increase in 

ho ld ings  o f currency by the pub lic  (cols. 8, 9 and 12 o f Table 60).
{') Excluding increase in ho ld ings  o f currency by the pub lic .



TABLE 63

1969
1970
1971
1972
1973

1971 Is tq u a rte r... 
2ndquarter,. 
3rd quarter... 
4th quarter...

VIII. OTHER FINANCIAL INSTITUTIONS
Sources and uses of funds of other financial institutionsDP)

Sources o f funds C m illion

1969 ....................
1970 ....................
1971 ....................
1972 ....................
1973 ....................

1971 Is tq u a rte r. 
2ndquarter 
3 rdquarter 
4th quarter.

1972 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r. 
2ndquarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r. 
2ndquarter 
3rd quarter 
4th quarter.

Total

2.807
3,520
5,115
6,730
6,175

903
1,226
1,396
1,590

1,501
1,996
1,389
1,844

1,433
1,749
1,479
1,514

Deposits

Building
societies

Other

895 166
1,490 240
2,034 276
2,193 255
2,072 296

394 46
453 52
523 85
664 93

579 10
574 90
439 108
601 47

416 121
741 68
438 116
477 -  9

135 -  7

1972 Is tq u a rte r... 
2nd quarter.. 
3rd quarter... 
4 thquarter...

1973 Is tq u a rte r.,. 
2nd quarter.. 
3rd quarter... 
4th quarter...

1974 Is tq u a rte r. 
2ndquarter 
3rd quarter. 
4th quarter.

Total

2,807
3.520
5.115
6,730
6,175

903
1,226
1,396
1,590

1,501
1,996
1,389
1,844

1,433
1,749
1,479
1,514

Liquid assets

-194

Bank
lending

British
govern

m ent
securi

ties
(“ )

203

Govern
ment
loans

-1 6

-  1

Unit
trust
units

20

Property
un it
trust
units
and

LAMIT
P)

Capital
issues

Life as
surance 

and
superan
nuation
funds

1,505
1.763
1,981
2.374
2,740

Other liabilities

Accruals
adjust
ment

Uniden
tified
items
(resi
dual)

Uses o f funds £ m illion

Local
au thority

securi
ties

Company and overseas securities

Over
seas

govern
m ent

securi
ties

Deben
tures

-  2

Prefer
ence

shares

O rdin
ary

shares
(«)

-3 0

( ) s defined in Notes and Definitions. (^) Further details of some of the transactions, but excluding
given in Table 6. (^) Local A u thorities ' M utual Investment Trust.

( ) Treasury bills, tax reserve certificates, local au thority  tem porary debt and deposits w ith  bu ild ing societies 
by insurance companies. (®) Including Northern Ireland central governm ent debt. (®) Including some
unspeci led securities and from  1st quarter 1968 after deducting costs incurred in share transactions. 
{ ')  Including other instalm ent credit debt.

Loans
and

m ort
gages

Other financial 
assets

UK Overseas

1,086 77 37
1,369 62 -2 3
1,814 113 -  2
2,414 178 95
2,495 140 117

374 11 -  4
430 33 -1 8
517 18 2
493 51 18

503 3 50
548 41 22
716 33 16
647 101 7

719 57 43
613 2 17
678 48 16
485 33 41

Land,
property

and
ground

rents

Source; Central Statistical Office
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iJJZUien'*

l972\Atendofve 
10,

cash values
1969 .... . . . .
...................
1971 ... - ........
1972 ....... . ... .
10....... .......

1571 Istquarter-
2nd quarter 
3rd quarter. 
4thquarter.

1972 Istquarter.. 
2nd quarter 
3rd quarter. 
4th quarter.

1973 Istquarter. 
2nd quarter 
3rdquarter 
4th quarter

1974 Istquarter.

Purchases 
Sales.....

Holdings: 
r'ominai

if’523 j-of year

««|uisition 

1969'“*''
’ 970..
1971
1972 
1973,

*44 ' a »

4̂

1971
I ’ " ! ''....
2ndqt,. 
3rdqtr 
4lhqtr._

♦ 9

l s i „ , a k .

4th * ̂ 4

^q tr.
3rdq|
4th qtr,

• 0,

ist

9UresUp



les

•̂ rseai

f

fnent

Ufiider̂
tified
êms

(fesi-
dual)

19
7

15
30

115

22 
~ 5 

23
-25

23 
'  2 

31 
-22

52
21
84

-42

£ million

ar finandal 
assets

Oversea:

Land,
property

arid
ground
rents

t 1
! ,

al
iC4l

TABLE 64
Trustee savings banks: special investment departments

Investm ents

SAVINGS BANKS

£ m illio n

Total

Cash in hand 
and ba l

ances w ith  
banksD

Holdings: 
nom inal values

1972
1973

m arket values 
1972

At end o f year

1973
At end of year

Holdings:
nom ina l
values

19721 A t end 
1973 { o f year

1.929
2.032

1,830
1.733

Net acqu is ition : 
cash values

1969 .....................
1970 .....................
1971 .....................
1972 .......................
1973 .....................

1971 Is tq u a rte r.. 
2ndquarte r 
3rd quarte r. 
4th qua rte r.

1972 Is tq u a rte r.. 
2ndquarte r 
3 rdqua rte r. 
4th q u a rte r.

1973 Is tq u a rte r.. 
2ndqua rte r 
3 rd q u a rte r. 
4th q u a rte r.

1974 Is tq u a rte r..

Purchases.. 
S a le s ..........

58 9 
98-3 

203 0 
2 4 1 0  
127-5

60-9
84-8
5 9 0
36-3

3-1 14-8

Treasury
b ills

Local
au th o rity

tem pora ry
debt(=*)

4-5

British
governm ent

securities

Local au tho rity  
long-te rm  debt

Securities

606
652

386
389

10-4

0-9 - 6-2

Other

Overseas
governm ent

securities

A gricu ltu ra l
corpora tion

securities

- 0-1

-  2-2 0-3

0-3

M a tu r ity  c lass ifica tion  o f ce rta in  pub lic  secto r securities £ m illio n

Net acqu is ition : 
cash values

1969 ...................
1970 ....................
1971 ...................
1972 ....................
1973 ....................

1971 Is tq t r ........
2nd q tr ......
3rd q tr .......
4th q tr .......

1972 Is tq t r .......
2nd q tr .....
3rd q tr ......
4th q tr .......

1973 Is tq t r .......
2nd q tr ......
3rd q tr ......
4th q tr .......

1974 I s tq t r .......

B ritish  g o ve rn m e n t securities

Up to  
5 years

O ver 5 
and up 
to  10

0-3

O ver 10 
and up 
to  15

Over 15 
years and 
undated

0

Local a u th o rity  securities

Up to  
1 year

- 0-1 - 5 1

O ver 1 
and up 

to  5

- 1-1

Over 5 
and up 
to  10

Over 10 
and up 
to  15

Local au th o rity  o ther long-te rm  debt

Over 15 
years and 
undated

Up to 
1 year

Over 1 
and up 

to  5

-  8 '4

Over 5 
and up 
to  10

Over 10 
and up 
to  15

6-1 0-1

0-6

Over 
15 years

0-2

(’ ) Figures up to  last Tuesday o f each period . (®) Loans repayable on one m onth  s notice or less Source: National Debt Office
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SAVINGS BANK
National Savings Bank: investment account

TABLE 65
Investm ents

£ m illion

« *

::
; ♦

r
I

t
s % ̂f

}

 ̂ 4%

M a tu rity  classification of certain public sector securities £ m illion

British governm ent securities

Up to 
5 years

Over 5 
and up 
to 10

Over 10 
and up 
to  15

Over 15 
years and 
undated

Holdings: 
nom inal values

19721
1973 J

Net acquisition: 
cash values

1969 ....................
1970 .....................
1971 .....................
1972 .....................
1973 .....................

1971 Is tqua rte r., 
2nd quarter 
3rd quarter 
4th quarter.

1972 Is tq u a rte r, 
2nd quarter 
3rd quarter 
4th quarter.,

1973 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r.

- 0-6

- 1 - 3

2 0

-0 -5

- 1 0

-10-7

210
248

Local au thority  securities

4-4

Local authority  other long-term  debt

Up to Over 1 Over 5 Over 10 Over 15 Up to Over 1 Over 5 Over 10
1 year and up and up and up years anc1 1 year and up and up years and

to 5 to 10 to 15 undated to 5 to 10 undated

4 29 59 4 4 37 38 12
1 37 53 4 4 45 35 2 —

3-7 0-1 10-9 4-5 0-5 0-2 0-9
6-1 7-4 7 0 2-8 —

-8 -5 5-6 14-8 0-8 0-1 -1 -5 0-6
-2 -4 6-5 9-4 0-6 — 23-1 5-6
-6 -6 0-9 4-1 2 0 — 15-3 0-1

-0 '6 2 3 4 7 0-4 0-1 0-3 , — —
-1 -2 1 9 0-4 -0 -8 0-1 —

-4 -3 2-1 1 -4 0-6 0-5 —

- 2 4 1-2 6-8 -1 -6

- 2  3 2 6 7-1 0-5 — 5-5 _
-0 -9 1-6 1-4 — 0-2 — —

0-5 1-8 0-3 — 16-8 5' 6 —
0-3 0-5 0-6 0-1 0-6 — —

2-8 M -0 -2 0-1 —

-0 -4 0-6 0 2 0-8 — 0-4
- 1 0 0-3 M 0-1 14-3
- 5  2 — 0-8 —

1-6 0-5 — — -1 -7 —

,'Jl

Source: National Debt Office

TfrI

1970 March ■ 
June-' 
Sept .- 
Dec.......

1971 March...

Sept.....
06C.... .

1972 Marchl®)

1974 March..

t970 March
June,, 
Sept 
Dec..

March
June..
Sept.,
Dec....

1972 March

Maret

lire
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0-3
-0-7
M

- 1-6

VS
0 9
1-8
01

5-5
0-2

22-4
0^

0-2

0-1

-0-1 M
0-4 0-1

14-3 0-4
0 8 0-5

-1 7

1 7

—

£ million

)ther long-term debt

Over 5 
and up
to 10

Over 10 
ears and 
undated

0-9

r '

FINANCE HOUSES
Finance houses

t a b l e  6 6

G reat Britain
Holdings of selected assets and liabilities

End o f period t  m illio n

Selected assets Selected liab ilities

Hire
p u r O ther

Assets
w ith

S ecuri
ties Trade

Bills d is 
counted 

w ith Other U n Issued
Tota l chase

debt
o u t

s tand ing
D

advan 
ces
and

loans

UK
financ ia l
in s titu 
tions

(")

o ther
than
trade

inves t
m ents

Invest
m ents

P)

Leased
assets

Total Deposits UK 
banks 

and d is 
count 

houses

b o rro w 
ing 1

earned
finance
charges

capita ls
and

1 reserves
r )

1970 M a rc h ......... 1.147 821 n o 5 13 59 139 1,097 610 104 74 102 207

June ............. 1.196 860 110 6 15 56 149 1,122 649 101 41 108 223

S e p t............. 1.208 873 105 5 14 57 154 1,144 674 96 39 109 226

Dec............... 1,222 877 109 4 7 61 164 1,155 688 97 30 110 230

1971 M a rc h ......... 1,292 897 131 13 5 66 180 1,211 704 90 73 114 230

Ju n e ............ 1.334 927 123 17 6 70 191 1,231 709 91 61 119 251

S e p t............. 1.467 1.013 137 13 21 72 211 1,354 779 104 81 135 255

Dec............... 1,528 1,051 158 3 27 73 216 1,400 823 103 73 144 257

f 1,602 1 1,111 152 1 2 30 77 230 1,429 884 99 1 32 1 156 1 258
1972 M arch!®).....

\  1,0 3 2 ~ 1 686 ” 1  ^ 10 44 210 698 354 39 62 90 153

Juno ............ 1,105 749 86 2 16 43 209 793 399 41 98 97 158

S e p t............
Dec...............

■
1,140 781 84 1 19 45 210 812 405 63 79 104 161

. 1,216 824 108 2 23 45 214 882 437 58 102 113 172

f  T'277 
\  1.187

1 865 116 1 2 31 49 214 979 484 80 1 104 1 126 1 185
1973 M arch!®)....

791 T o ^ 1 2 31 45 212 9 4 5 ~ 462 80 116 117 170

hinp
1

1,267 832 116 3 36 47 233 1,015 503 102 111 120 179

S e p t............
Dec..............

1.314 869 119 4 32 55 235 1,076 498 115 156 122 185 
1 ^

- 1,357 884 126 2 33 58 254 1.077 477 150 155 122 173

1974 M a rc h ........ 1,330 849 129 1 30 64 257 1,079 445 176 165 117 176

Further analysis

Deposits O ther bo rrow ing

Tota l

1970 March 
June.. 
S e p t.. 
Dec....

1971 March 
June... 
S e p t... 
Dec....

1972 March!®)

June
Sept
Dec..

1973 March!®}

June
Sept
Dec..

1974 March 445

Banks

U nited K ingdom

Indus- 
O ther tr ia l and 

financ ia l com m er- 
in s titu - cial com - 
tions  panies

O ther
residents

Overseas
residents

Total

101 68 274 101 66 74

110 93 308 102 36 41

93 111 317 112 41 391
97 115 316 110 50 30

116 120 279 118 71 73

120 109 289 117 74 61

181 106 320 105 67 81

212 139 294 115 63 73

307 1 155 1 256 1 105 61 1 32

TTi 61 101 69 12 1 62

123 87 113 64 12 98

123 95 122 55 10 79

116 129 136 50 6 102

118 145 164 1 48 9 1 104

117 145 162 29 9 1 116

141 155 166 34 7 111

116 141 186 46 9 156

114 134 169 52 8 155

154 101 133 47 10 165

U nited K ingdom

Banks
!net)

n

Other
financia l
in s titu 
tions

Indus
tria l and 
com m er
cial com 

panies

O ther I Overseas 
residents residents

Receipts
from
new

issues
of

capital
du ring
quarter
ended

19

160

1

1

1

Hire purchase, c red it sales, arrd o the r irtsta lm errt c red it ou ts tand ing , inc lud ing  
d iscounted w ith  finance  houses by reta ilers. ( ) O ther than banks.

Includ ing investm en ts  in Notes and Defin itions.
As show n in each com pany s balance sheet. ! )
See supp lem en t to  Notes and D e fin itions  on Page 137.
Less cash and balances w ith  U n ited  K ingdom  banks.

79

agreem ents block Source: D epartm ent o f Industry
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HIRE PURCHASE
Hire purchase and other instalment credit business

G reat B rita in

TABLE 67 Hire purchase and o ther ins ta lm en t c red it extended by and repaid to  finance houses(') £ m illion

New cred it extended

Unadjusted
Seasonally

adjusted

Debt outstanding  December 1973 (Unadjusted)

1969
1970
1971
1972
1973

1972 Is tquarte r.. 
2nd quarter 
3rd quarter. 
4th q u a rte r.

1973 Is tquarte r.. 
2nd quarter 
3 rdquarte r. 
4th q u a rte r.

1974 Is tqua rte r

1974 January. 
February 
March., ..

April 
M a y . 
June

88

265 273
330 304
317 309
310 336

391 402
360 330
378 369
326 354

228 236

73 82
72 77
83 77

Repayments

Unadjusted
Seasonally

adjusted

80

281

96

Increase in debt

Unadjusted
Seasonally

adjusted

1,638

288

97

-5 3

-  8

-52

-1 7

V) Direct business on ly Le  ̂excluding agreem ents block discounted w ith  finance houses by retailers. The figures continue to  include finance houses recognised 
as banks in January 1972 and in the 1st quarter o f 1973.

Hire purchase and o the r ins ta lm en t c red it extended by and repaid to  re ta ile rs^) £ m illion

Debtoutstandingat3^ Decembe^^973 (Unadjusted)

1969
1970
1971
1972
1973

1972 Is tquarte r,. 
2nd quarter 
3rdquarter. 
4th quarter.

1973 Is tquarte r.. 
2nd quarter 
3rd quarter. 
4th q u a rte r.

1974 Is tqua rte r

1974 January. 
February 
March.. ,

April 
M a y . 
June

New cred it extended Repayments Increase in debt

1 II 1 ̂ Seasonally Seasonally Seasonally
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted

1 1
£147

886 885 1
913 887 26

1,063 988 75
1.275 1,147 128
1,418 1.312 106

275 302 281 272 -6 30
285 308 277 275 8 33
299 331 267 283 32 48
416 334 322 317 94 17

337 367 340 327 -3 40
315 338 315 312 1 26
318 352 308 329 10 24
448 361 349 345 99 16

318 345 374 361 -5 6 -1 6

89 116 123 130 -3 4 -14
100 111 112 116 -1 2 -  5
129 118 139 115 -1 0 3

100 117 i n 113 -11 4

.V m-----------  ;  ^  siores, other general stores, gene
houses and co-operative societies' non-durable goods departments.

Source: Department o f Industry
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1968.....
1969'...
1970 .....
1971 ....
1972- 
1973.-

. 4 • •

Unidiuste<J 
1911 Istquafie' 

2nd quart! 
3fdqu3rte 
4lhquarte

1972 Istquarte 
2nd quart 
3rdquarti 
4th quarti

1973 Istquarti 
2ndquar 
3rd quart 
4th quart

1974 Istquart

1974 January 
February 
March.

April..,, 
May,. . 
June....

Seasonally ai
1971 Istquai 

2ndquc 
3rd qua 
4lh qua

1972 Isiqua 
2ndqui
3rd qua 
4th qua

1*̂ 3 istqgg
2ndqu 
3rbqu; 
4th quj

1974

Januai
hbnii
March

'’eiationsj

Hudi

Cast

l



BUILDING SOCIETIES
Building societies

£ million

se in debt

Seasonally
adjusted

347

1̂6

3

T A B L E  6 8 Shares and depos its , m o rtgage  and investm en ts £ m illio n

1968
1969
1970
1971
1972
1973

Unadjusted
1971 Is tq u a rte r . 

2ndquarte r 
3rd quarter 
4th quarter.

1972 Is tq u a rte r . 
2nd quarter 
3 rdqua rte r 
4th quarter.

1973 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r

Shares and deposits

Receipts
of

p rinc ipa l
n

1

2,059
2,395
3,080
4,091
5,296
6,023

818
963

1,094
1,216

1,310
1,334
1,289
1,363

1,454
1,591
1,552
1,426

1,388

1974 January . 
February 
March ....

A pril
May.
June

466
502

Seasonally ad justed
1971 Is tq u a r te r ......

2 n d q u a rte r.....
3rd q u a r te r .....
4th q u a rte r......

1972 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r 1.389

1974 J a n u a ry . 
February 
M arch ....

A pril
May.
June

456
475

W ith 
d raw a ls

n

1,465
1,721
1,867
2,391
3,495
4,541

Interest

Credited
to

accounts

1,133
996

1,231
1,181

1,405

401
409

1

1,380

390
393

152

180

92

96

M ortgages

N e t '  
increase 
in shares 

and
deposits

o u t
stand ing

C om m it
m ents

fo r
advances 

at end 
o f period

x /

New
co m m it

m ents

A d
vances

8

767
895

1,490
2,034
2,193
2,072

1,480
1,580
2,188
3,013
3,802
3,161

1,587
1,556
2,021
2,758
3,649
3,447

Repayments

Principal

135

937
1,091
1,004

922

539 519

509
548

189

1

Interest

10

616

184
176

517 535

1

Net 
advances 

of
princ ipa l

Net
invest
m ents

(=)

11 12

860
782

1,088
1,600
2,215
1,843

321 373 295 -2 9 7

684

187
160

364

106
108

386 320

L iqu id ity
ratio

(^)

13

14-6

14-8

14- 7
15- 8

R elationsh ip  betw een co lu m n s : 1 - 2 + 3 - 5  ____
7 -8 + 6  fo r the p rev ious period ou ts tand ing
the cu rren t co m m itm e n ts  ou ts tand ing

(') Inc lud ing  transactions in the S a v l a I V ou Earn schem a, see
in the M ay issue. P ) Inc lud ing  cash, local au th o rity  bi Is and o ther curren t

(=*) Cash and investm ents  as a percentage of assets at end of period.

Sources: Central S tatistical Office
B u ild ing  Societies Association
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BUILDING SOCIETIES
Building societies: liabilities and

TABLE 69 £ m illion

Total

Holdings; book values 

1972j

13.067
15.386

Net acquisition: 
cash values(M

1969 ........................................... I 978
1970 ...........................................  1,600
1971 ...........................................  2,118
1972 ...........................................  2.309
1973 ...........................................  2.170

1971 2ndquarte r......................  522
3rd q u a rte r......................  628
4th quarter...................... | 706

1972 Is tq u a rte r ...................... I 444
2ndquarte r......................  656
3rd q u a rte r......................  559
4th quarter......................... | 650

1973 Is tq u a rte r ......................... I 293
2nd quarte r......................  804
3rd q u a rte r......................  582
4 th q u a rte r......................... | 491

1974 Is tq u a rte r ..........................| 6

Purchases....................
S a les............................

Total

Holdings: 
book values

19711 At end 
1972 / of year

710
809

Net acquisition: 
cash values

1969 ............
1970 ............
1971 ..................
1972 .................
1973 .........

1971 2nd quarter 
3rd quarter 
4th quarter.

1972 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r .......................  -267
2nd quarter...................... 298
3rd q u a rte r..................... I 49
4th quarter...................... j

1974 Is tq u a rte r ....................... -249

Liabilities

Shares
and

deposits

12.176
14.369

895
1.490
2,034
2.193
2.072

135

Cash andl 
balances 

w ith  
banks

-189

Accrued
interest

G overn
ment
loans

Reserves

483
570

Other
liab ilities

n

66 1 -194

Further analysis

Short-term  assets (net)

Sterling 
ce rtifi

cates of 
deposit 

(-)

Treasury 
bills

1

-1

Tax
reserve
ce rtifi
cates

Local 
authority  

te m 
porary 
debt

350
298

1

52

-8

-5 -  2

Assets

Short
term

assets
(net)

710
809

-249

Other
(net)

1

1

British 
govern

ment

1,170
1,139

-1 9

Local authority  
long-term  debt

Secur-
s ities Other

65 560
85 545

4 12
21 77
12 54
17 -1 5

-  3 -1 4

3 18
1 12
6 32

18 17
3 3

-  4 -1 8
— -1 7

-1 0 -11
-  1

6 2
2 -  5

1 -3 0

11 36
10 66

Over
seas 

govern
ment 

securities

-2

M ort
gages

10.410
12.625

Other
assets

(=)

782
1.088
1.600
2.215
1.843

-1

294

C m illion

British governm ent securities(^)

Total

1,330
1.282

15 years 
and over

502
348

Undated

-1 9

book and^cVsh'^vaTueVo^^^^^ restduals and therefore do not a llow  fo r differences between

P) H o ld in n ^ I r '^ ' equipm ent, £169 m illion  at end-1972.
( ) Hold.ngs at nom inal values. (-) included in Other prio r to  1972. 82

-1 9

1

Sources: Building Societies Association
Registry o f Friendly Societies 
Central Statistical Office

*  4 *

,571 istquarter-
2ndquarter

1972 isiquarter- 
2nd quarter 
3rd quarter 
4thquartef

7973 Istquarter 
2nd quarts
3rd quarts 
4th quarts

1974 istquarte

1973 October... 
Novembe 
Decembe

1974 January. 
February 
M arch....

April ..„.. 
May...._. 
June....-

Cl Amount c 
PlExcludini

table  71

4 *

2>idqu
3rdqu;

1973

3rdqy,
<thqu,

Jsiqg;
ridq,

3rdq̂ J
4th q,

sho
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BUILDING SOCIETIES AND PROPERTY UNIT TRUSTS

rities(^)

Building societies: mortgage advances
t a b l e  70

Total
New

housing
units

O ther O ther New Other
housing advances Total housing housing

units units units

Other
advances

£ m ill io n D Thousands(^)

1969.
1970.
1971.
1972.
1973.

1971 Is tq u a rte r. 
2ndquarte r 
3rd quarter. 
4th quarter.

1972 Is tq u a rte r. 
2ndqua rte r 
3rd quarter. 
4th quarte r.

1973 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1974 Is tq u a rte r.

1973 O ctober......
Novem ber.
December..

1974 January ......
February .... 
M a rc h ........

A p r i l ..........
M ay............
June ...........

1,556 451
2,021 510
2,758 713
3,649 862
3,447 880

509 136
677 180
786 196
786 201

769 198
925 225

1,020 216
935 223

967 233
855 232
891 224
734 191

616 157

273 71
254 68
207 52

222 57
191 48
203 52

184 49
176 49

1.076
1,492
2,016
2,752
2,532

455 94 24 69 1

0) A m o u n t advanced d u rin g  the  period .
(*) Excluding the second o r subsequen t advances o f in s ta lm en t m ortgages.

Property unit trustsD

Sources: B u ild ing  Societies Association
Registry o f Friendly Societies 
Central S ta tis tica l Office

£ m illio n
TABLE 71

1969
1970
1971
1972
1973

1972 Is tq u a rte r  
2nd quarter.
3rd quarter 
4th quarter.

1973 Is tq u a rte r 
2nd quarter.
S rdquarte r 
4th quarter.

1974 Is tq u a rte r  
2nd quarter 
3rd quarter 
4th quarter

“  . u a n s a « io n s  a.o financed  by longe r-,e rn , bo rro w in g , and no, by sa le . o . ..n i.s  Investm ents in p to p e tty

are show n at cost.
83

Source: Bank o f England



UNIT TRUSTS

TABLE 72

1968.
1969, 
1970 .

1971.
1972.
1973.

1968 Is tquarter... 
2nd quarter. 
3rd quarte r.. 
4th quarter..

1969 Is tquarte r.. 
2nd quarter 
3rd quarter. 
4th q u a rte r.

1970 Is tquarte r.. 
2nd quarter 
3rd quarter. 
4th quarter.

1971 Is tqua rte r.. 
2nd quarter 
3rd quarter. 
4th quarter.

1972 Is tquarte r.. 
2nd quarter 
3rd quarter. 
4th quarter.

1973 Is tqua rte r.. 
2nd quarter 
3rd quarter. 
4th quarter.

1974 Is tq u a rte r

1972 October.....
November,
December.

1973 January.. 
February. 
M arch.....

April. 
M a y ., 
June.

Ju ly ............
A u g u s t.....
September

O ctober.... 
November 
December.

1974 January.. 
February. 
M arch......

April 
M a y . 
June

Unit trusts!^)
Transactions in un its

Num ber of 
un it hold ings 

at end of period 
(m illions)

2-22

2-22

Total funds(^) 
at end 

of period

1.482
1.412
1.398

1,991
2.647
2.060

985
1.190
1.304
1,482

1.507
1,316
1.329
1.412

1.457
1.276
1.414
1,398

1.469
1,688
1,836
1,991

2,300
2,308
2,319
2,647

2.461
2.544
2.433
2,060

1,909

2.408
2,606
2.647

2.569
2,433
2.461

2.461
2.497
2,544

2.485
2,497
2,433

2,525
2,251
2,060

2.050
2.095
1,909

1,951

"^ 'h o rise d  by the Department of Trade.
in iX l  rha^na "  H portfo lio , the managers'in itia l charge and accumulated undistributed dividends.

8 4

-A

A

Sales 
of units

328-9 
262 7 
1 7 M

203-9
436-8
357-4

88-3
130-8
107-0
110-7

50-8

30-6
32-0
40-5

14-7

Re-purchases 
of units

7-8

£ m illion

Net sales

258-5
186-2
97-8

76-7
241-3
186-0

20-2

6-9

Source: Association of Unit Trust Managers

Ullj w en**
tf3

luisition
dih values

1969 ■
m -
1971- 
1512 —

*  N ♦

1913-

1972 Utquartê -
2nd quarter. 
3rd quarter.. 
4tti quarter ..

1973 Istquarter 
2nd quarter 
3rdqu3rter. 
4th quarter

9*

i7 4  Istquarter, 
3rd  quarter

Purch<
Sales.

MJh valgus
1969.

.... .

Istqtr...
2̂ <lqir...
3rdqtr,

Istqt,
2ndqir
3rdqt, 
4lhqtf '

^ndqtf

'curiti.

i



UNIT TRUSTS
Unit trusts

■ ■: TABLE 73 Investm ents £ m illio n

^les

31-6
IH
62-4
72-9

68-6
617
32-5
23-2

20-2

22-6
24-0
26-3

22-5
21-5
24-6

17- 2
18- 5 
26-0

13-1
9-0

10-4

1M
8-1
4-0

7-5
71
5-6

6-9

Holdings: m arke t 
valuesD

A t end o f year
1973

Net acquisition: 
cash values

1969 ..................
1970 ..................
1971 ..................
1972 ..................
1973 ..................

1972 Is tq u a r te r . 
2nd quarter 
3 rdqua rte r. 
4th quarte r.

1973 Is tq u a r te r . 
2ndqua rte r 
3rd quarter. 
4th quarte r.

T974 Is tq u a r te r . 
2nd quarter

N um ber
o f

trusts
m aking
re tu rns

Total

295 2,553
321 1,887

172-7
84-4
81-0

289-3
195-7

270 33-4
286 82-5
284 69-4
295 104-0

303 72 5
308 55-7
318 45-9
321 21 -8

323 27-9

S h o rt
te rm

assets
(net)

B ritish
g o ve rn 

m ent 
securities

Purchases 
S a les........

U nited
K ingdom

local
au th o rity
securities

Overseas
g o ve rn 

m ent
prov inc ia l

and
m un ic ipa l
securities

C om pany securities

U nited K ingdom Overseas

0-2

41-9 5 -1

0 - 3

0-3

Total O rd inary O rd inary
Loan Prefer and Loan Prefer and

capita l ence deferred capital ence deferred

2,321 53 30 1,892 18 328
1,545 31 32 1,178 4 1 299

159-3 -0 -3 0-1 131-9 0-3 0-1 27-2
61-3 -1 -3 -2 -3 47-7 -0 -3 1-0 16-5
94-0 1-8 1-7 78-5 4-9 0-5 6-6

144-8 -2 -6 4-5 74-5 -0-1 -1 -5 70-0
82-3 -6 -8 1-7 57-7 2-0 1-5 26-2

21-9 0-6 0-9 15-3 0-1 - 5-0
48-6 0-1 1-3 32-7 -0 -7 — 15-2
35-7 -2 -9 1-7 16-5 -0 -4 -0 -6 21-4
38-6 -0 -4 0-6 10-0 0-9 -0 -9 28-4

31-0 -3 -0 0-7 20-6 0-9 -0-1 11-9
22-2 -0 -5 -0 -3 16-2 1-9 1-5 3-4
17-1 -1 -4 0-3 11-3 -1 -3 0-2 8-0
12-1 -1 -9 1 -0 9-6 0-5 -0 -1 3-0

-1 9 -5 -1 -2 -0 -1 -  3-2 1 — - 0-1 -14 -9

185-6 1-2 1-2 141-1 0-1 42-0
205-1 2-4 1-3 144-3 1 0-1 57-0

Further analysis £ m illio n

S ho rt-te rm  assets and lia b ilitie s British gove rnm en t securities(*>

Cash
and

balances
w ith

banks

Holdings: 
market vatu6s{')
19721 A t end 
1973 f  o f year

Net acquisition: 
cash values

1969 ...................
1970 ...................
1971 ...................
1972 ..................
1973 ..................

S te rling
ce rti

ficates
o f

depos it

1972 Is tq t r .  
2nd q tr 
3rd q tr 
4th q tr.

S h o rt
te rm  

assets in 
o ther 

financ ia l 
in s titu 
tions

1973 Is tq t r ,  
2nd q tr 
3rd q tr 
4th qtr.

Local 
a u th o rity  

te m 
porary 

debt

O ther
UK

sh o rt
te rm

assets

Overseas 
sh o rt
te rm  

assets

UK 
bank 
ove r
dra fts  

and 
advances

O ther
UK

sh o rt
te rm

borrow
ing

Overseas
sh o rt
te rm

b o rro w 
ing

By period to  m a tu rity

1974 Is tq tr . .  
2nd q tr

30-1 5 0 11-3 -5 -4 -1 -3 - 0-1

Up to  
5 years

Over 5 
and up to  
10 years

Over 10 
and up to  
15 years

Over 
15 years

Undated

1 3
3 3 3

2-8 1-7 0-4 6-6 1-3
-6 -3 6-6 0-6 0-4 -0 -4
-2-1 -0 -7 -0 -2 5-0 0-3

0-2 0-5 1-4 - 1 2 0 -0 -3
3-1 4-6 0-2 1-4 - M

0-7 -0 -8 -1  -6 -  5-5 -0 -2
1-2 1 -4 1-0 -  2-7 -0-1

-0 -8 -0-1 0-8 -  3-5
-0 -8 1-3 -  0-4

0-2 0-7 0-3 0-2
3-6 3-5 -0 -7 -  0-9 -1 -3
0-2 -0 -7 0-2 0-5 —

-0 -7 1-6 — 1 -5 —

3-1 2-4 -0-1 -  0-3 —

(’ ) Securities are va lues at m arket prices and b ills  and m ortgages at m a tu rity  values 
(*) H old ings are show n at nom ina l va lues in the c lass ifica tion  by m atu rity .

Source: Bank o f England
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INVESTMENT TRUSTS

TABLE 74

Investment trusts
investm ents

€ m illion

Holdings; market values(')
> A t end of year

1973

Net acquisition: cash values
1969 .........................................
1970 .........................................
1971 ..........................................
1972 ..........................................
1973 ..........................................

1972 Is tquarte r., 
2nd quarter 
3rd q u a rte r. 
4th q u a rte r.

1973 Is tquarte r.. 
2ndquarter 
3rd q u a rte r. 
4th q u a rte r.

1974 Is tq u a rte r

Purchases 
S a les........

Short
term

assets
(net)

Total

Holdings:
market
values(')
1972 A t end j 187
1973 of year | 468

Net acquisition;
cash values
1969 ..................1 56-4
1970 .................. 20-6
1971 .................. -9 0  0
1972 ..................  109-7
1973 ..................  282-2

1972 Is tq t r ....... 21-3
2 n d q tr ....  70-8
3 rd q tr ...... 1-9
4th q t r ..... | 15-7

1973 Is tq t r ....... 132-9
2nd q t r ....  47-0
3rd q t r .....  20-4
4th q t r ...... 81-9

1974 Is tq t r ...... | 8-2

128-4
38-0
26-8
86-9

27-3

Total

7.570
5.723

S hort
term

assets
(net)

187
468

British
govern 

ment
securities

161-4
240-3
104-8
44-5

56-4
20-6

-90 -0
109-7
282-2

United
Kingdom

local
au thority
quoted

securities

Overseas
govern

ment
provincia l

and
m unicipa l

loans

-  30-0 8-2

- 0-6

-0 -5

0-3

Company securities

Total United
Kingdom

7,208
5.067

-  80-2 
-  14-8 

140-8 
445-5 

-361-7

1-2 12-0

142-5
159-2
108-5
35-4

4,562
2.972

Overseas

2.647
2,095

-  59-0

313-2
372-2

Other investments

United
Kingdom

Overseas

-31-3

188-9
220-2

-27-7

124-2
152-0

0-8

Analysis of net current assets £ m illion

Short-term  assets

United Kingdom

Total
Cash and 
balances 

w ith  
banks

14-6

Ster
ling

certi
ficates

of
deposit

Short
term  

assets in 
other 

financial 
ins titu 
tions

Treasury 
bills

1

Local 
au thority  

tem 
porary
debt

Other
short
term

assets

Over
seas

short
term

assets

Short-term  liabilities

18-3

(’ ) Quoted securities are valued 
mortgages at m aturity  values, 
m illion  2nd quarter 1972.

-  2-1 -  4 4

Total

United Kingdom

0-6

Total

Bank 
over
drafts 
and 

advances

Other
short
term

borrow
in g

Overseas
short
term

borrow 
ing

- 4 - 9 12-6 -19-0 -16 -9 10-2 -27-1 -  2-1

at market prices, unquoted securities at current values and bills and 
(“ ) Includes investm ent in un it trust units o f £20-0 m illion  in 1971 and £8

Source: Bank of England
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lSl2\AtendofV«
!9T3|

IKtBcquiwtion'
o$h values

...................

...................
1 9 7 l._ - - . . . . . . . .
...................
...................

1972 Istquerter.. 
2nd quarter.
3rd quarter 
4th quarter.

1973 Istquarter. 
2nd quarter 
3rd quarter 
4th quarter.

1974 Istquarter 
2ndquartei 
3rd quarter 
4th quarter

Holdi"9s; nomi
1972 
1973}Atendo'

1970..

l̂ lQuarte
2nd
3rd

<|uart
4th

'luart,
quart(

1st,

3rd
'I'Jart

4th ûart,

’574



INVESTMENT TRUSTS

United
Ov

£ million

liabilities

igdom

reneas

!S

Other short
short term
term borrow-

borrow ir)g
ing

.27-1

T A B L E  7 4  {con tin u e d )

Investment trusts
A nalysis of com pany securities

£ m illion

Holdings: 
market values(')

1972
1973

A t end o f year

Net acquisition': 
cash values

1969 ....................
1970 ....................
1971 ....................
1972 ....................
1973 .....................

1972 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r . 
2ndqua rte r 
3rd quarter 
4th quarter.

1974 Is tq u a rte r . 
2nd quarter 
3rd quarter 
4th quarter.

Total

U n ited  K ingdom

Total

7.208
5.067

-  80-2
-  14-8 

140-8 
445-5

-3 6 1  -7

142-5 
159-2 
108-5 

35 4

-1 0 9 -4
-  61-3
-  59-9 
-131-1

-  59-0

4,562
2.972

-  15-6
-  32-1 

114-5 
120-5

-2 3 9 -2

85-3
58-6
14-2

-  37-0

-  76-2
-  51-6
-  38-4
-  73-0

-  31-3

Q uoted

Total

4.371
2.776

-  22 4
-  34-5 

111-3
94-3

-2 4 7 -6

71 -1 
56-6 

9-0
-  42-4

-  80-3
-  54-0
-  39-0
-  74-3

-  28-8

Loan
capita l

108
113

14-3
11-4
8- 9 

11-2 
18-5

9- 6 
1-9 
3-1
3-4

0-3
5-3
7-6
5-3

0-4

Pre
ference

76
57

-  7-6 
5-8 
1-8

-  3-8
-  0-6

-  3-3 
0-4

-  0-3
-  0-6

-  1-4 
0-2

-  0-3
0-9

-  1-9

O rd inary
and

deferred

4,127
2.606

-  29-0
-  28-9 

100-6
86-9 

-2 2 8  6

64-8
54-3

6-2
-  38-4

-  78-6
-  49-0
-  31-1
-  69-9

-  27 3

Unquoted

Total

191
196

6-8
2-6
3- 2 

26-2
8-5

14-2
1- 4 
5-2 
5-4

4- 2
2- 4 
0-6 
1-3

- 2 - 5

Loan Pre
capital ference

17 11
12 11

4-0 1-2
1-2 0-5

-1 -8 1-3
15-3 0-4

1-0 0-3

13-4
0-4 0-1
1-5

0-3

1-2
0-1
0-3 0-1

-0 -6 0-2

1-4 0-1

O rd inary
and

deferred

163
173

1-6
0-9
3-7

10-5
7-2

0-8
0-9
3
5

3
2
0
1

7
1

0
3
2
7

-4 -0

Overseas

Total

2.647
2.095

-6 4 -6
17-3
26-3

325-0
122-6

57-2 
101 -2 
94-3 
72-4

-3 3 -3  
-  9-7 
-2 1 -5
-5 8  1

-27 -7

Loan
capital

62
49

4- 6
5- 4 
3-5

11-4
1- 5

2- 8 
0-3
6- 3 
2-6

0-5
2-8
0-1
0- 9

1- 2

Pre
ference

21
23

3- 0 
0-2 
0-7 
0-4
4- 5

0-4
0- 3
1- 1 
0-8

1-8
1-0
1-7

O rd inary
and

deferred

2.564
2.023

■ 72-2 
12-1 
22-1 

313-2 
-128-6

53-9
101-2
89-1
69-0

-3 4 -6
-1 3 -5
-23 -3
-5 7 -2

-2 8 -9

M aturity  c lassification  of certain public sector securities
£ m illio n

B ritish  gove rnm en t securities Local a u th o rity  quoted securities

Holdings: nominal values
■*9721 ,
1973 /

Net acquisition: cash values
1969 ...........................................
1970 ...........................................
1971
1972
1973

1972 Is tq u a rte r ,.
2nd quarter.
3rd q u a r te r .
4th quarter.,

1973 Is tq u a rte r.,
2nd quarter 
3rd quarter 
4th quarter.

1974 Is tq u a rte r .
2nd quarter 
3rd quarter 
4th quarter.

Total
Up to  

5 years

O ver 5 
and up to 
10 years

Over 10 
and up to 
15 years

Over 
15 years Undated Total

Up to 
5 years

Over 5 
and up to  
10 years

Over 10 
and up to 
15 years

Over 
15 years Undated

79 24 6 6 40 4 2 2 _

94 25 15 34 15 5 22 22

43-9 2-2 3-8 7-9 24-3 5-7 -0 -6 -0 -4 -0 -1 -0 -1
-1 9 -2 -1 1 -9 1-1 8-7 -1 2 -7 -  4-5 — 0-1 -0-1

36-9 10-7 -5 -8 -6 -5 37-1 1-4 0-4 0-2 0-1 0-1

-19 -1 1-9 3-2 -6 -5 -  3-1 -1 4 -5 0-8 0-7 -0-1 0-3

14-3 6-8 3-8 3-3 0-5 -  0-2 22-2 22-0 0-1 0-1

-  5-2 1-1 -1 -2 -0 -9 3-1 -  7-3 -0 -3 -0 -2 -0 -1
2 4 10-5 8-4 -4 -1 -  6-7 -  5-8 -0 -2 — — -0 -1

- 7 - 5 -  5-4 -0 -7 -1 -7 0-2 0-1 0-6 0-2 . . . 0*4

-  8 8 -  4-3 -3 -4 0-2 0-3 -  1-5 0-7 0-7

-  2-6 -  5-1 -4 -6 5-3 2-0 -  0-3 6-7 6-5 0-1 0-1

5-0 10-1 0-1 1-7 -  7-0 — 3-7 3-7 —

-  5-4 -  7-1 0-6 -2 -4 3-7 -  0-1 4-0 4-0 —

17-3 8-9 7-7 -1 -3 1 8 0-2 7-8 7-8 '

1-2 0-4 2 9 -4 -3 2-7 -  0-6 12-0 12-0 -0-1 0-1

(') Q uoted securities are va lued at m arket prices, unquo ted  securities at curren t values and b ills  and 
m ortgages at m a tu rity  values.

87

Source: Bank of England



INSURANCE

TABLE 75

Long-term  and general 
funds

Holdings: book values!**)

1 9 7 2 } ^ ^  e n d  o f  y e a r
17.100
19.101

Net acquis ition; cash 
values

1970 ............................................ 1 972-1
1971 ...........................................  1,230 0
1972 ............................................ 1,618-2
1973 ............................................ 1 1,550-2

1972 2nd quarte r...................... I 416-0
3rd q u a rte r......................  357-4
4th quarte r........................ I 436-0

1973 Is tq u a r te r ........................ I 390-2
2nd quarte r......................  420-0
3rd q u a rte r......................  386-2
4th quarte r........................ | 354-1

Purchases...............
Sales........................

Long-term  funds 
Holdings: book values(^) 
1971
1972 At end of year 15,011

16,574

Net acqu is ition : cash 
values

1970 .............................................1 816-5
1971 .............................................  964-3
1972 .......................:.................... 1,250-7
1973 .............................................  1,297-1

1972 2 n d qua rte r......................  320-3
3rd q u a rte r......................  281-5
4th quarte r.........................| 316-4

1973 Is tq u a r te r ......................... I 343-0
2ndquarte r......................  326-2
3 rd q u a rte r......................  311-0
4th quarte r......................... | 316-9

Purchases..............
Sales........................

General funds 
Holdings: book values!'*)

] 1^2 }  A t end of year | =.089

Net acquisitions: cash 
values

1970 .............................................1 155.5
1971 ...........................................  265-7
1972 ...........................................  357.5
1973 ...........................................  253-1

1972 2ndqua rte r......................  95.5
3rd q u a rte r......................  75.9
4th quarter.......................  119.5

1973 Is tq u a r te r .........................1 47.2
2ndqua rte r......................  93.5
3 rd q u a rte r......................  7 52
4 th q u a rte r.........................| 37.2

Purchases.............
Sales.......................

For footnotes see page 89

S hort
term

assets
!net)
n n

British
govern

m ent
securi

ties

3,829
4,104

130-5
-61-4
178- 5
179- 8

75-2
504-2
288-4
318-6

961-8
891-8

3,542
3,791

84-2
416-6
255-2
295-8

202
289

58-0
110-8
50-7
76-3

841-5
765-2

120-2
126-6

Insurance companies
Investm ents

Local
au thor

ity
securi

ties

405
389

18-8
10-1

0-5

Overseas 
govern

ment
securi

ties

Company securities

88

Deben
tures

2,533
2,670

94-0
115-6
166-0
62-9

Prefer
ence

shares

312
308

O rdinary
shares

4,141
5,148

261-5 
365 3 
679-9 
356-7

2,439
2,555

89-1
103-9
149-4
29-7

223-2
195-3
136-1

362-4
248-3

3,552
4,373

85 2 
68-7

232-4
295-3
535-1
276-5

188-8
155-4
85-2

302-2
178-4

£ m illion

Unit
trust
units

Loans
and

m ort
gages

2,516
2,553

Land,
property

and
ground

rents

2.125
2,354

136-9 
58-4 
63 9 

265-9

197- 5
198- 1 
131-1 
306-8

Agents' 
balances, 

etc.

696
785

166-7
120-0

2.418
2.432

125-0
27-1

1,932
2,120

202-6
189-0
124-8
285-4

Other
assets

263
304

19711 At end 
1972/

H«ticquiwtion:c

1970........
.................
.................
.................

1972 2ndquart 
3rdquarti 
4thquarti

0-1
1973 Isiquarti 

2ndquar 
3rd quad 
4th quad

149-0 
83 6

110-4
20-2

0-1 5-0 16-5 29-1 22-9 -5-1
2-2 11-7 1-8 70-0 0-4 15-2 9-1
3-1 16-6 13-6 144-7 29-5 6-3
1-4 33-2 ■'9-1 80-2 -0 -4 13-6 21-4

1-7 2-9 2 9 34 -4 3-1 -3 -7
4-0 2-0 39-9 2 2 5-2

0-1 6-1 2-0 50-8 23-3 2 8

0-8 10-4 2 3 17-9 -0 -5 10-0 2-2
0-4 10-9 0-4 39-3 0-1 8-4 6-0

— 8-4 2 2 32-8 13-8 5-5
0-2 3-6 4-2 -  9-8 — -18-7 7-7

2-5 14-1 7-9 60-2 17-6 14-6
2 3 10-5 3 7 70-0 36-3 6-9

Ŵdings; nomi 
Unhed Kingdi
1971 \
1972 1

British goveri 
197l\
1972 f

''«®«1uisltion 
British gover
1970
1971
1972..
1973..

2ndqu;
3rdqyj
4th qu j

2ndqy
3rdqgj
4lhqgj

.

» 0 1

Sources: British Insurance Association
Association of Collecting Friendly Societies 
Department o f Industry



INSURANCE

TABLE 75 {continued)

Insurance companies
Furthe r analysis: Long-te rm  and general funds

£ m illio n

197.5
198-1
1 3 M
306-8

0-1

125-0
271

S hort-te rm  assets (net)

Total

U n ited  K ingdom

Overseas
sh o rt
te rm

assets

Total

U nited K ingdom

Overseas

Cash
and

balances
w ith

banks
(=)

S h o rt
te rm  

assets 
in o ther 

financ ia l 
in s titu 
tions

Treasury
b ills

Local
au th o rity

b ills
and
te m 

porary
m oney

O ther
sho rt
te rm

assets
P)

House
pu r

chase
loans

Loans
on

com 
panies'
po lic ies

Other

Holdings: book values

1 A t end of year 349 225 69 41 3 12 2,516 1,172 194 1,102 48
1 9 7 2 / ^ 551 306 72 83 77 12 2,553 1,169 189 1,147 48

Net acqu is ition : cash values
1970.............................................................. 130-5 77-7 14-0 0-1 45-7 0-4 - 7.4 136-9 36-0 7-0 91 1 2-8
1971.............................................................. -6 1  -4 -1 6 -9 10-2 0-1 -4 2 -4 -  6-4 6-1 58-4 14-9 0-3 41 -7 1-6
1972.............................................................. 178-5 130-8 -  2-5 -0 -3 43-6 8-5 -1 -5 63-9 3-1 50-9 10-0
1973.............................................................. 179-8 65-2 -  9-6 -0 -3 119-2 -  3-7 9-0 265-9 120-7 7-0 134-9 3 3

1972 2 n d q u a rte r...................................... 83-0 76-7 6-8 4-1 17-2 -2 5 -0 3-1 - 1-1 -5 -5 -0 -9 4-5 0-8
3rd q u a rte r........................................ 12-8 -  7-5 -1 5 -8 -5 -6 23 0 23-0 -4 -3 27-4 -2 -9 1-3 22-1 6-9
4th q u a rte r........................................ 93-5 61-1 4-2 - 0-6 -  6-4 35-1 0-1 38-7 10-1 0-8 28-7 -0 -9

1973 Is tq u a r te r ........................................ 65-6 -1 9 -6 7-2 -0 -3 56-0 14-7 7-6 63-5 17-1 1-8 41-6 3-0
2n d q u a rte r ...................................... 76-0 63-7 13-7 14-5 -1 7 -5 1-6 68-3 32-3 0-7 34-8 0-5
3rd q u a rte r........................................ 56-5 25-8 -1 4 -8 0-1 32-8 13-9 - 1-2 87 -4 38-8 1-7 45-8 1-1
4th q u a rte r........................................ -1 8 -2 -  4-6 - 1 5  8 15-9 -1 4 -8 1-0 46-7 32-6 2-8 12-7 -1 -3

Purchases................................. 166-7 66-5 11-6 86-2 2-4
S a les .......................................... 120-0 34-0 8-8 73-5 3-7

Loans and m ortgages

i
25-8 -0-1
17-3 -0-1
41-4 0-1

M a tu r ity  c lass ifica tion  o f ce rta in  pub lic  secto r securities £ m illio n

0-1

Hold ings: nom ina l values
United K ingdom  local a u th o rity  securities
1971 ]  ^

A t end o f year1972

British gove rnm en t securities
1971) * ,
1972 I A t end o f year

Net acqu is ition : cash values 
British gove rnm en t securities
1970 ..............................................
1971 ..............................................
1972 ..............................................
1973 ..............................................

1972 2nd quarter 
3 rd q u a rte r. 
4th quarte r.

1973 Is tq u a r te r . 
2n d q u a rte r 
3rd quarter. 
4th quarte r.

Total

405
389

3,829
4.104

Up to 
1 year

14
13

Over 1 and 
up to  5 years

68
74

117
151

75-2
504-2
288-4
318-6

65-9 
37-0 
58-1

67 -6 
116-9 

64-1 
70-0

-3 7 -8
-  2-4 

28-8
-2 2  1

46-3
3-4

-  7-3

-2 4  5 
39-8

-  2-9 
-3 4 -4

Over 5 and 
up to  10 

years

114
103

209
226

1 00
-39-1
-15 -7
143-1

18-6
8-6

-2 8 -0

2-7
75-2

9-7
55-5

Over 10 and 
up to  15 

years

62
58

170
177

49-6 
25-3 

-  7-8 
24-9

Over 15 
years

115
109

2,669
2.947

39-1
492-9
311-1
1690

Undated

33
32

664
604

14-4
27-5

- 2 8 0
3-8

f V0-1

(’ ) Annual figu res  irrclude, and q u a rte rly  fig u re s  exclude, changes in agents ' balances.
(®) From end-1972 inc ludes h o ld in g s  o f C ertificates o f D eposit, w h ich  p rev ious ly  w ere  not separate ly reported 

and are like ly  to  have been inc luded  under Cash and balances w ith  banks. Further deta ils  are pub lished m 
the Business M o n ito r Series. MS, Insurance co m p a n ie s ' and  p riva te  pension  funds in ve s tm e n t 

(^) Inc lud ing sum s due fro m , o r to , s tockbrokers on account o f securities sold o r purchased and s till aw a iting
settlem ent. Sum s due to  stockbrokers are a negative item .

(■‘ I Except fo r B ritish  gove rnm en t securittes and local a u th o rity  securities w h ich  are at nom ina l values.

Sources: B ritish Insurance Association
Association o f C ollecting Friendly 

Societies
D epartm ent o f Industry

HIV
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SUPERANNUATION FUNDS

TABLE 76

Net acquisition: 
cash values

1969 ..................
1970 ..................
1971 ..................
1972 ..................
1973 ..................

1970 2nd quarter 
3rd quarter. 
4th quarter.

1971 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4 thquarte r.

1972 1st quarter. 
2nd quarter 
3rd quarter. 
4th qua rte r.

1973 1st q u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

Superannuation funds: summary(M

Investm ents £ m illion

Net acquisition; 
cash values

1969 ...................
1970 ...................
1971 .....................
1972 .....................
1973 .....................

1970 2ndquarter 
3rd quarter 
4th quarter

1971 Is tquarte r. 
2ndquarter 
3rd quarter 
4th quarter

1972 Is tqua rte r. 
2nd quarter 
3rd quarter 
4th quarter

1973 Is tquarte r. 
2nd quarter 
3rd quarter 
4th quarter

Total

Short-term  assets (net)
British

govern
m ent

securities

United
Kingdom

local
au thority
securities

Overseas
govern
ment,

provincia l
and

m unicipal
securities

Company
securities

P)

Loans
and

mortgages

Land.
property

and
ground

rents

P ropert/
unit

trusts

Other
invest
ments

Cash
in

hand
P)

Local
au thority

te m 
porary
debt

Other

598 4 10 -  1 4 -  5 - 2 386 56 112 27 7
734 59 28 47 -21 -2 4 - 4 487 41 97 22 2
820 -3 3 -1 7 -2 9 266 -61 - 5 489 89 83 32 6

1,027 39 33 66 16 -2 0 -4 629 106 115 42 5
1,346 86 80 124 179 2 -1 428 173 258 19 -2

179 9 15 19 -3 7 -  8 -2 137 18 23 4 1
181 34 10 14 11 -  6 -1 98 - 9 22 7 1
211 16 4 13 -  7 -  5 -1 138 18 29 6

184 -2 5 -  1 -2 4 131 -1 9 -1 70 26 21 6 _

217 3 -  5 -  5 38 -1 5 -1 146 20 22 11 3
215 -2 3 -  5 7 59 -1 3 -1 146 16 22 7 —

204 12 -  6 -  7 38 -1 4 -2 127 27 18 8 3

222 -1 0 15 24 14 -11 -1 131 18 31 11
252 51 -  2 29 -  8 -1 3 -3 164 17 9 8 —

253 -  4 25 1 -  4 6 1 159 24 29 13 3
300 2 -  5 12 14 -  2 -1 175 47 46 10 2

416 128 38 66 -1 9 -  5 -2 130 31 50 1 -2
320 12 26 28 60 -  1 81 39 70 4 1
269 -  9 18 59 4 1 1 67 63 56 8 1
341 -4 5 -  2 -2 9 134 7 150 40 82 6 -2

Further analysis £ m illion

United K ingdom  local 
au thority  securities

Total Quoted U n 
quoted

(-)

Company securities(^)

Total Deben
tures

Pre
ference
shares

1

Ordinary
shares

-1

1

LAMIT
(*)

Loans and mortgages

Total

(’ ) In addition to  receipts by the funds covered in Tables 77, 78 and 79. th is sum m ary table includes
(i) receipts from  certain pension funds (net) recorded in Table 17;

(ii) receipts by superannuation funds of co-operative societies.
(^) Cash in hand and balances w ith  United Kingdom  banks less short-term  borrow ing 
(^) Including securities of unit trusts and investm ent trusts.
{*) Including loans by local authority  superannuation funds to parent authority.
(®) Local Authorities ' M utual Investment Trust.

To parent organisation

Public
sector

Industrial
and

com m er
cial

companies

Other

1

-1

1

-2

Source: Central Statistical Office
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booi
l97U t̂endofve 
1972. market val'

1972)

^acquisition: 
cash values

...........

1972 istquarter 
2nd quartet 
3rd quarter 
4th quarter

1973 Istquarter 
2ndquarte 
3rd quartei 
4thquartei

Purchas
Sales....

Holdings:
, bookva

19?t\
19721 At endo

197,
1972 ( A t  en d  0

1971
1972 
1973,.

^  quart
2ndquar
7quan
’̂^quan

lart

3rd
quai

4th
quar
quar

bor Ĥr
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SUPERANNUATION FUNDS

f •n

'Pert̂  
«nii 
n̂jsts

Other
'f»vest.
Merits

3

3

C million

mortgages

rganisation

Industrial
and

commer
cial

companies

Other

7

2

2

1

1

2

I ;

TABLE 77

Superannuation funds: public sectorD (excluding local authorities)
Investm ents £ m illio n

Holdings:
book values

1 9 7 l\
19721 of y e a r .

m arket values
1 9 7 l\
19721 o f y e a r .

Net acquisition: 
cash values

1969(2)!...............
1970 ...................
1971 ...................
1972 ...................
1973 ...................

1972 Is tq u a r te r . 
2ndqua rte r 
3rd quarter 
4th quarter

1973 Is tq u a rte r 
2nd quarter 
3rd quarter 
4th quarter.

Total
S h o rt
te rm

assets
(net)

B ritish
govern -

m ent
securi

ties

Local au th o rity  
long -te rm  debt Overseas

g o ve rn 
m ent

securi
ties

Com pany
securities

Loans and 
m ortgages Land,

real
p roperty

and
ground

rents

Property
un it

trusts

O ther
invest
m entsS ecuri

ties
O ther Deben

tures
Prefer
ence

shares

O rd inary
shares

To
parent
o rgan i
sation

Other

Holdings:
book values

19711 ,  ,  ,
1972? A te n d o fy e a r ............

m arket values
1 9 7 ll ,  ,  ,
19721 A te n d o fy e a r ............

1,929
2,260

2,523
3,060

35
76

35
76

199
212

184
178

32
29

20
20

10
10

10
10

5
5

5
3

252
255

240
219

4
4

2
3

862
1,099

1,497
1,981

224
218

224
218

6
5

6 
5

285
328

285
328

9
13

9
13

6
6

6
6

Net acquisition:
cash values

1969(2)..................................... 134-4 5-0 -2 8 -6 1-0 -2 -6 -  0-6 36-6 -  0-3 83-1 -  0-9 0-2 37-6 4-0 -0-1
1970......................................... 204 0 29-7 -1 3 -5 -  3-1 -0 -2 -  1-1 10-3 0-1 157-0 -23-1 1-3 43-3 3-4 -0-1
1971......................................... 204 1 -  9-8 39-6 -  9-6 - 3  9 -  0-8 -  3-1 -  0-3 159-1 2 8 -0 -6 29-5 0-1 1 -1
1972......................................... 331-4 41-1 13-4 -  2-8 -0 -1 -  0-5 2-8 -  0-3 237-0 -  6-2 -0 -5 42-8 4-3 0-4
1973......................................... 433-5 42-5 11-8 -  0-4 -0 -1 -  0-7 7-9 — 199-1 8-2 2-4 167-8 1-3 -6 -3

1972 Is tq u a r te r .................. 69-4 -  2 6 5-3 -  1-3 0-3 -  0-1 8-4 -  0-1 44-7 -  2-6 -0 -5 18-2 1-0 -1 -3
2nd q u a rte r................. 77-0 15 8 -  0-1 -  1-2 -0 -3 -  0-5 -  2 9 -  0-2 68-2 -  4-8 2 3 1-7 -1 -0
3rd q u a rte r.................. 80-0 9-4 -  3-2 0-2 0-2 -  4-9 54-7 3-1 16-0 1-6 2-9
4th q u a rte r................... 105-0 18-5 11-4 -  0-3 -0 -3 -  0-1 2-2 69-4 -  1-9 — 6-3 -0 -2

1973 Is tq u a r te r .................. 214 6 112-5 -1 3 -9 -  0-6 -  0-7 2-2 75-5 7-7 2 2 31-7 -2 -0
2nd q u a rte r................. 83-8 -3 7 -9 2 0 0 0-2 4-1 43-6 0-8 -2 -5 55-5 —
3rd q u a rte r.................. 44-6 -1 5 -6 -  9-9 0-3 2-4 32-8 0-9 2-2 33-3 0-1 -1 -9
4th q u a rte r.................. 90-5 -1 6 -5 15-6 -0 -4 -  0-8 — 47-2 -  1-2 0-5 47 3 1-2 -2 -4

Purchases ............... 53-9 0-2 2-3 7 0 87-1 0-9 1-0 51-7 1-2
Sales......................... 38-3 0-2 0 4 2-3 7-8 39-9 2-1 0-5 4-4 ' 2-4

Further analysis £ m illio n

S ho rt-te rm  assets

lash and 
balances 

w ith  
banks

47
69

47
69

9-7 
29-6 

-  1-8 
21-5 

1-1

Balances
w ith Treasury

Local
au th o rity

te m 
O ther

financia l
s tock b ills porary in s titu 

brokers debt tions

-1 4 5 1
-  5 — 5 4

-1 4 5 1
-  5 — 5 4

-  1-0 -3 -4 0 3
0-1 — -1 -9 —

-  8-6 0-7 -  0-2
8-7 0-3 — 3-3
1-1 -0 -8 13-5 18-5

5-3 0 2 -0 -5 0-3
-  3-8 0-1 -0 -6 —

1 -5 1-0 —
5 7 0-1 3-0

-  9-7 - 0  8 8-9 48-1
6-4 -3 -8 -  7-1
6 3 6-3 -  4 0

-  1-9 — 2-1 -1 8  5

O ther

5
8

5
8

- 0 5

S hort-te rm
borrow ing(^)

From
United O ther

K ingdom
banks

-  9
3 -  8

-  9
3 -  8

0-5 -1 -4
-0 -2 - 1 5

0-1 -1-1
3-1 1-1
0-7 -0 -4

0-2
-0 -4 -0 -2

1-8 1-1
1-7

1-1 -0 *4
-0 -3 —

-0 -2 —
0-1

British governm ent securities

By period to  m a tu rity

Up to
Over 5 

and up to

20
36

29
25

Over 10 
and up to 
15 years

Over 15 
years

Undated

8 130 12
18 123 10

9 130 7
14 103 5

-9 -4 -1 9 -5 - 7  3
-8 -6 -  7-1 2-0
-5 -3 34-3 -0 -6
10-0 -  7-3 -1 -7
-2 -7 29-3 0-4

•4-7 -  2-7 _

4-1 -  9-7 -1 -7
1-2 -0 -9 —

6-0

3-9 0-9 -0-1
- 3  6 0-3
- 3  8 14-3 0-4

0-8 13-8 0-1

central gove rnm en t sector.
(2) Inc lud ing  from 4th quarte r, 1969, the Post O ffice S ta ff Scheme. . ..
(2) In the fig u re s  o f net acqu is ition  pos itive  item s represent a decrease, and negative item s an increase, in 

bo rrow ing .

Sources; G overnm ent A ctuary 's
D epartm ent

Central S tatistical Office
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SUPERANNUATION FUNDS
Superannuation funds: local authorities

TABLE 78 Investm ents £ mlMion

Short-term  
assets (net)

Total
Local

authority
tem por

ary
debt

Holdings:
m arket values

1972
1973 At 31 March

1,845
1,934

Net acquisition: 
cash values

1969 ......................

1970 ......................
1971 ......................
1972 ......................
1973 ......................

1972 Is tq u a r te r ... 
2ndquarter.. 
3rd quarter... 
4th quarter...

1973 Is tq u a rte r... 
2ndquarter.. 
3rd quarter... 
4th quarter...

1974 Is tq u a rte r... 
2ndquarter.. 
3rd quarter... 
4th quarter...

Purchases 
S a les ........

107-6 1-3

120-1
151-9
162-7
198-5

Other

1-5

British
govern

ment 
securities

23-0

United K ingdom  
local authorities

Quoted
stock
and

negoti
able

bonds

3-2

1-3

Other 
longer 
term

securities 
includ ing 
loans to 
parent

-  5-8

Overseas
govern 

m ent 
securities

-0 -8

Com pany securities

Deben
tures

24-5

Prefer
ence

shares

0-4

Ordinary
shares

849
888

52-6

Local
Authori

ties'
Mutual
Invest
ment
Trust

1-7

Land,
property

and
ground

rents
(’ )

1-3

M a tu rity  analysis o f B ritish  governm ent securities

Property
unit

trusts
(’ )

Other
invest
ments

£ m illion

Total
Up to 

5 years
Over 5 and 

up to 10 years
Over 10 and 

up to  15 years
Over 15 
years Undated

Holdings: nom inal values
1972) 416 6 9 12 330 59
*10^2 /  Msrch 470 7 6 23 390 44

Net acquis ition: cash values
1969.................................................... 23-0 -2 -4 - 1-0 1-4 25-8 - 0-8
1970............................................... 14-3 -0 -7 2-2 4-6 6 7 1-5
1971............................................... 52-8 -3 -3 -1 -9 -2-7 58-6 2-1
1972.............................................. 35-4 -0 -3 2-0 1-2 38-4 -5 -9
1973.............................................. 66-7 2 9 23-1 3-6 36-1 1-0

1972 Is tq u a r te r .......................................... 11-0 1-2 3-2 -0 -4 8 2 - 1-2
2n d q u a rte r.................................. 6-3 1-6 - 0-1 2-0 6-6 -3 -8
3rd q u a rte r.................................... 11-6 - 2-2 -0 -3 -0 -5 14-9 -0 -3
4th quarte r...................................... 6-5 -0 -9 - 0-8 0-1 8 7 - 0-6

1973 Is to u a rte r .............................. 12-9 0-2 -2 -3 4-1 10 4 0-5
2n d q u a rte r................................... 20-6 4-8 13-7 - 1-6 4-1 -0 -4
3rd q u a rte r...................... 7-9 - 0-2 - 1-1 - 0-8 10-1 - 0-1
4th quarter.............................. 25 3 -1 -9 12-8 1-9 11-5 1-0

1974 Is tq u a rte r ...............................
2nd quarter....................................
3rd q u a rte r.........................................
4 th q u a rte r..........................................

(’ ) Before 1 st quarter 1970, property u iiit  trusts had been included w ith  O rdinary shares 
and Land, property and ground rents w ith  Other investments.

Source: Central Statistical Office
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HeticflO 
1963 
1970

isition-
•
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.....
44*

,971 istquarter 
2ndquarte 
3fdqu3rtei 
4thquariei

1972 istquartei 
2ndquartr 
3 fdquarte 
4thqu3rte

1973 Istquarte 
2nd quart 
3rd quartf
4 thquarti

Purd
Sale!

’’ o’dings; ma
1971)
1972/

»cquisiti(
??........

1971
1972.... ....
1973

1971 Istquai

3rdqug
4lhqgg

2ndqg.
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3rd
4th

qua
qua
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t

Ôf>ertyj 
unit 
f̂usts 
0

Other
invest-
n̂ enis

9
11

£ million ! i

Undated

i
It

TABLE 79

Holdings: m arket values
1971
1972

A t end o f year

Holdings: m arket values
1971
1972 A t end o f year

Net acquisition: cash values
1969 ...........................................
1970 ...........................................
1971 ...........................................
1972 ...........................................
1973 ...........................................

1971 Is tq u a r te r ......................
2nd q u a rte r.....................
3rd q u a r te r .....................
4th q u a rte r......................

1972 Is tq u a r te r ......................
2nd q u a rte r.....................
3rd q u a r te r .....................
4th q u a rte r......................

1973 Is tq u a r te r ......................
2nd q u a rte r.................... .
3rd q u a r te r ....................
4th q u a rte r......................

Superannuation funds: private sector
Investm ents

SUPERANNUATION FUNDS

£ m illion

Net acquisition: cash values
1969 ...........................................
1970 ...........................................
1971 ...........................................
1972 ...........................................
1973 ...........................................

1971 Is tq u a r te r ......................
2nd q u a rte r.....................
3rd q u a r te r .....................
4th q u a rte r......................

1972 Is tq u a r te r ......................
2 n d q u a rte r.....................
3rd q u a r te r .....................
4th qua rte r......................

1973 Is tq u a r te r ......................
2 n d q u a rte r.....................
3 rd q u a r te r .....................
4th q u a rte r......................

Purchases .................
S a le s ..............................

Tota l

6,175
7,109

125-9
148-1
128-9
162-7

British 
g o ve rn 

m ent 
securities

101-9
88-3
49-5

-6 0 -3

785
696

United
K ingdom

local
au th o rity
securities

242 1 
148-2

Overseas 
gove rn 

m ent 
securities

C om pany securities

Deben
tures

Pre
ference
shares

841
869

O rd inary
shares

3,616
4,381

-  0-5

0

-  1-1

39-2
26-8

244-3
173-5

46-7
39-0

Property
un it

trusts

O ther
invest
m ents

Further analysis £ m illio n

S h o rt-te rm  assets and liab ilitie s

Cash 
in hand 

and
balances

w ith
banks

(')

U nited 
K ingdom  

local 
a u th o r
ity  te m 
porary 
deb t

O ther
sh o rt
te rm

assets

-5 2

-2 9 -5

Short
te rm

lia b ili
ties

B ritish  gove rnm en t securities U nited K ingdom  local 
a u th o rity  securities

By period  to  m a tu rity Quoted

By period
to  m a tu rity Un-

Up to Over 5 O ver 10 Over 15 Undated quoted
5 years and up and up years Up to Over 10

to  10 to  15 10 years years
years years and un 

dated

59 45 94 542 46 46 34 32
71 75 70 448 32 47 33 28

-2 6 -4 -1 1 -0 5-1 46-1 -  3-1 -  0-5 1-5 -  2 -2
-  7-2 -16-1 46-5 -4 4 -4 1-2 -  8-3 -  1-2 0-1

7-3 -  7-6 -17-1 181 0 11-8 -1 7 -3 -  2-3 -  2-5
-  1-4 4-4 -  3-7 -1 9 -7 -1 0 -5 -  6-3 3-4 -  1-6
-1 5 -5 43-1 -10 -7 81-9 4-0 1-7 -  6-1 0-8

6-6 -  3-1 -  5-0 94-4 -  1-0 -  4-5 -  0-4 -  0-6
-1 1 -6 -  4-3 -  7-8 43-2 8-7 -  5-6 -  1-4 0-5
-  4-0 -  3-3 -  7-6 45-8 2-1 -  4-8 0-5 -  0-9

16-3 3-1 3-2 -  2-5 2-1 -  2-5 -  1-0 -  1-6

-  1-0 6-1 -  3-5 -  0-9 -  2-3 -  1-3 -  2-9 -  0-8
16-0 5-0 3-3 -38 -8 1-1 -  6-2 -  0-2 -  0-4

-  5-5 0-2 -  4-1 6 6 -  9-7 2-8 4-6 -  0-2
-1 1 -0 -  6-9 0-6 13-4 0-5 -  1-6 1-9 -  0-2

-1 2 -4 _ 1-4 1-2 -  0-7 -  4-3 -  1-5 -  5-7 -  0-1
10-8 19-3 -  9-9 0-7 -  1-4 1-8 . -  0-4 -  0-4

-  9-3 1-3 -  2-1 13-7 3-2 0-6 — -  0-1
-  4-6 23 9 0-1 68-1 6-4 0-8 0-1 1-4

From end-1972 inc ludes ho ld ings  o f C ertificates o f D eposit, w h ich  p rev ious ly  w ere  no t separately 
reported and are like ly  to  have been inc luded unde r th is  heading. Further deta ils  are pub lished ,n the 
Business M o n ito r Series, MS, Insurance co m p a n ie s ' and p riva te  pension  funds investm ent.

Source: D epartm ent o f Industry
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IX. COMPANY SECTOR
Appropriation account of companies

TABLE 80 £ m illion

*  t

Total

Income A llocation of income

Income arising in 
the

United K ingdom Income
from

abroad

Dividends
on

ord inary
shares

(̂ 1

Other
interest

pay
ments,

etc.
(^) P)

Profits
due

abroad
and

taxes
paid

abroad

Payments 
of United 
Kingdom 
taxes on 
income 

(-)

Balance:
undistributed income!®)

Gross
trad ing
profits

n

Rent 
and non
trad ing 
incom e

Total

Industrial 
and com 
mercial 

companies

Financial
companies

1968.................................... 8,728 5,275 1,725 1,728 1,512 1,475 1,080 1,093 3,568 3,277 291
1969.................................... 9,127 5,159 1,916 2,052 1,624 1,719 1,128 1,168 3,488 3,223 265
1970.................................... 9,563 5,200 2,149 2,214 1,452 1,862 1,325 1,565 3,359 3,002 357

1971.................................... 10,778 5,761 2,467 2,550 1,563 1,987 1,705 1,572 3,951 3,452 499
1972.................................... 12.460 6,666 2,963 2,831 1,548 2,223 2,031 1,501 5,157 4,571 586

1973.................................... 16,730 8,632 4,124 3,974 1,646 3.240 2,696 1,735 7,413 6,229 1,184

Unadjusted
1968 Is tq u a rte r........... 2,093 1,253 424 416 293 352 258 1,182 8 182 -  174

2 n d q u a rte r......... 2,186 1,314 422 450 482 372 260 -  107 1,179 1,018 161
3rd q u a rte r.......... 2,193 1,307 433 453 342 367 265 79 1,140 1,013 127
4th q u a rte r.......... 2,256 1,401 446 409 395 384 297 -  61 1,241 1,064 177

1969 Is tq u a rte r ........... 2,168 1,198 458 512 338 387 264 1,195 -  16 170 -  186
2nd q u a rte r......... 2,341 1,339 476 526 486 446 284 -  64 1,189 1,049 140
3rd q u a rte r.......... 2,246 1,267 480 499 355 429 283 86 1,093 975 118
4th q u a rte r.......... 2,372 1,355 502 515 445 457 297 -  49 1,222 1,029 193

1970 Is tq u a rte r........... 2,235 1,192 507 536 261 437 299 1,450 -  212 9 -  203
2nd q u a rte r......... 2,433 1,332 521 580 499 472 340 -  17 1,139 970 169
3rd q u a rte r.......... 2,324 1,240 545 539 323 456 331 137 1,077 911 166
4 th q u a rte r .......... 2,571 1,436 576 559 369 497 355 5 1,355 1,130 225

1971 Is tq u a rte r........... 2,535 1,336 580 619 307 480 387 1,250 111 271 -  160
2nd q u a rte r......... 2,727 1,461 591 675 494 503 440 126 1,164 951 213
3rd q u a rte r.......... 2,674 1,411 638 625 368 483 409 142 1,272 1,047 225
4th q u a rte r.......... 2,842 1,553 658 631 394 521 469 54 1,404 1,183 221

1972 Is tq u a rte r........... 2,743 1,410 670 663 346 484 470 1,282 161 415 -  254
2nd q u a rte r......... 3,032 1,656 695 681 576 533 487 118 1,318 1,081 237
3rd q u a rte r.......... 3,085 1,619 777 689 353 558 487 119 1,568 1,285 283
4th q u a rte r.......... 3,600 1,981 821 798 273 648 587 -  18 2,110 1,790 320

1973 Is tq u a rte r ........... 3,709 1,915 909 885 467 680 609 1,287 666 798 -  132
2nd q u a rte r......... 4,129 2,258 942 929 623 761 611 57 2,077 1,698 379
3rd q u a rte r.......... 4,131 2,094 1,065 972 318 815 626 235 2,137 1,708 429
4th q u a rte r.......... 4,761 2,365 1,208 1,188 238 984 850 156 2,533 2,025 508

See footnotes on page 95. Source; Central Statistical Office

• I .
I  1  I

}
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M

2ndq̂ 3rtef
3f(jqu3rtef- 
4th quarter-

1969
2nd quarter 
3rdquarter 
4th quarter

1970 Istquarter 
2ndquarte 
3rdquartei 
4thquartei

1971 Istquartei 
2ndquartf 
3rdquarte 
4thquarte

1972 Istquarte 
2rrd quart' 
3rdquart( 
4thquarU

1973 Istqu artE
2r^d quart 
3rd quart' 
4th quart!

n  Be 
? )  Sr 
P) In
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t a b l e  80 {continued}
Appropriation account of companies

COMPANIES

£ m illion

Incom e

Total

Incom e a ris ing  in 
the

U n ited  K ingdom Incom e
fro m

abroadGross
tra d in g
p ro fits

(')

Rent 
and n on 
trad ing  
incom e

Seasonally
adjusted

1968 Is tq u a r te r .... 2,139 1,302 423 414
2nd quarter.... 2,144 1,277 428 439
3rd qua rte r..... 2,248 1,354 435 459
4th q u a rte r..... 2,197 1,342 439 416

1969 Is tq u a r te r ..... 2,217 1,255 457 505
2nd quarter.... 2.292 1,298 483 511
3rd qua rte r.... 2,305 1,316 481 508
4th q u a rte r..... 2,313 1,290 495 528

1970 Is tq u a r te r ..... 2,301 1,261 507 533
2ndquarte r.... 2,377 1,287 530 560
3rd qua rte r.... 2,384 1,293 545 546
4th qua rte r..... 2,501 1,359 567 575

1971 Is tq u a r te r .... 2,620 1,418 582 620
2nd quarter.... 2,656 1,406 602 648
3rd qua rte r.... 2,749 1,473 637 639
4th q u a rte r..... 2,753 1,464 646 643

1972 Is tq u a r te r ..... 2,841 1,506 673 662
2nd quarter.... 2,962 1,595 708 659
3rd qua rte r.... 3,176 1,695 774 707
4th q u a rte r..... 3,481 1,870 808 803

1973 Is tq u a r te r ..... 3,846 2,045 914 887

2ndquarte r.... 4,028 2,171 961 896
3rd qua rte r..... 4.243 2,190 1,063 990
4th q u a rte r.... 4,613 2,226 1,186 1,201

A lloca tion  of incom e

D ividends
on

o rd ina ry
shares

362
383
379
388

415
380
388
441

327
396
355
374

379
384
401
399

430
448
387
283

512
338
244

Other Profits Payments
interest due o f United

pay abroad K ingdom
ments. and taxes on

etc. taxes Incom e
(=*)(") paid

abroad
(**)

361 260 283
361 253 251
378 274 249
375 293 310

397 265 268
435 277 285
440 296 284
447 290 331

449 303 387
459 331 415
469 346 396
485 345 367

494 393 249
493 430 544
497 428 378
503 454 401

499 476 328
523 475 455
572 510 365
629 570 353

693 617 289

753 595 376
833 656 518
961 828 552

Balance:
und is tribu ted  income!®)

Total

873
896
968
831

872
915
897
804

835
776
818
930

1,105
805

1,045
996

1,108
1,061
1,342
1,646

1,695
1,792
1,898
2,028

Industria l 
and com 
m ercial 

com panies

808
817
902
750

810
857
841
715

772
691
719
820

979
677
899
897

994
934

1,167
1,476

Financial
com panies

65 
79
66 
81

62
58
56
89

63
85
99

110

126
128
146

99

n  Before p ro v id in g  fo r deprec ia tion  and stock apprec ia tion . 
P) See supp lem ent to  Notes and D e fin itio n s  on page 137.
(^) Inc lud ing d iv idends on preference shares.
n

I I I  i  I  •  •  %  _M I  M  I  •  ^  A   I  •  ^  ^  I  m a  M  i  i  I  I  I  %

Payments o f co rpo ra tion  tax (inc lud ing  ACT fro m  6 A p ril 1973) less increases in balance of 
deductions o f incom e tax fro m  in te res t paym ents, and fro m  w ages and salaries under PAYE, over 
paym ents to  the In land Revenue. Up to  5 A p ril 1973 also includes the balance o f deductions of 
Incom e tax fro m  d iv idends ove r paym ents to  the  In land Revenue. See supp lem en t to  Notes and
D efin itions on page 137.
Before p rov id ing  fo r  deprec ia tion , stock apprec ia tion  and add itions  to  reserves.
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COMPANIES
Acquisitions and mergers of companies within the United Kingdom

TABLE 81

Num ber
of

companies
acquired

Industria l and com m ercial
companies(^)
1969 ..............................................
1970 ..............................................
1971 ..............................................
1972 ..................................................1 1
1973 ..................................................1 1

1971 Is tq u a rte r..........................
2nd q u a rte r........................
3rd q u a rte r.........................
4th q u a rte r.........................

1972 Is tq u a rte r..........................
2 n d q u a rte r........................
3rd q u a rte r.........................
4th q u a rte r.........................

1973 Is tq u a rte r..........................
2nd q u a rte r........................
3rd q u a rte r.........................
4th q u a rte r.........................

1974 Is tq u a rte r..........................
2 n d q u a rte r........................
3rd q u a rte r.........................
4th q u a rte r.........................

Financial companies(^)
1969 ...............................................
1970 ...............................................
1971 ...............................................
1972 ...............................................
1973 ...............................................

1971 Is tq u a rte r...........................
2nd q u a rte r.........................
3rd q u a rte r..........................
4th q u a rte r..........................

1972 Is tq u a rte r...........................
2nd q u a rte r.........................
3rd qua rte r..........................
4th q u a rte r..........................

1973 Is tq u a rte r...........................
2nd q u a rte r.........................
3rd qua rte r..........................
4th q u a rte r..........................

1974 Is tq u a rte r...........................
2nd q u a rte r.........................
3rd qua rte r..........................
4th q u a rte r..........................

191

Total
expendi

ture

Cash O rdinary
shares

£ m illion

253 190 51

21 54 30

Loan
stock
and

prefer
ence

shares

12

20

o f which  Mergers(’ )

Num ber

1

A merger is reckoned as the acquisition of the sm aller com pany by the larger com pany involved in
the transaction and valued at the market value o f the sm aller com pany's share in the new ly form ed 
company.

(̂ 1 Add itiona l details, including an industria l and size analysis, are given quarterly in Business 
M onitor, M7. Acquisitions and M ergers o f Companies.

(3) For a description of th is series see Bank o f England Q uarterly Bulletin  fo r Septem ber 1971. The 
figures are based on acquisitions and mergers reported In the financial press.
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Expendi
ture

£ m illion

Percentage of total 
expenditure

Cash
Ordinary

shares

Loan
stock
and

preference

75 20

16

56 37

Sources: Department o f Industry
Bank of England

.....
..............
..................
..................
..................
1973.-.... 4 *  *  *

1971 istqtr....
2ndqtr...
3rdqtr...
4thqtr... .

1972 IsIQl^....
2nd qtr...
3rdqtr...
4th qtr...

1973 Istqtf. 
2ndqtf 
3rd qtr 
4lhqtr

1974 Istqtr....

Istqtr.. 
2nd qtr, 
3rd qtr 
t̂hqtr.

’^̂ 2 Istqtr.
2nd qtr 
3rd qtr.

1973 Istqtr.
2ndqt,
3rd qtr
4th qtr

1stdtr

H r q  ,
Mthe,
“ ''"set

®“ Aiqr,

'̂’Ooq

Jl
A



COMPANIES

TABLE 82
Sources and uses of capital funds of industrial and commercial companies

Sources o f funds £ m illio n

Tota l
U n d is tr i

buted
incom e

n

Capital
transfers Bank

b o rro w 
ing
(=*)

O ther
loans
and

m o rt
gages

UK capita l issues by 
quoted com panies 

(net)

Overseas

Im port
cred it
and

advance
payments

on
exports

Capital
issues

overseas

Overseas 
d irect 

subscrip 
tions to  

issues 
of

capital

In tra
com pany

invest
m ent

by
overseas

com panies
(")

O rd inary
shares

Debentures
and

preference
shares

Invest
m ent

grants
O ther

1969...................................... 5,793 3,223 556 42 664 211 177 335 175 11 19 380
1970...................................... 5,888 3,002 473 53 1,125 306 39 154 121 40 72 503
1971...................................... 6,388 3,452 526 69 730 ^ 8 152 215 182 75 70 629
1972....................................... 9,606 4,571 321 86 2,988 141 317 289 270 119 99 405
1973...................................... 13,624 6,229 227 151 4,504 881 98 51 348 113 153 869

1971 Is tq t r ......................... 1,430 271 176 20 441 129 9 64 57 27 8 228
2nd q tr ....................... 1,508 951 131 14 63 57 8 69 45 6 25 139
3rd q tr ........................ 1,566 1,047 125 17 -1 3 66 21 70 47 27 17 142
4th q tr ........................ 1,884 1,183 94 18 239 36 114 12 33 15 20 120

1972 Is tq t r ......................... 1,863 415 106 22 979 18 43 83 54 8 15 120
2nd q tr ....................... 2,375 1,081 80 19 789 96 123 63 4 17 24 79
3rd q tr ........................ 2,158 1,285 64 25 358 -  27 97 68 88 47 30 123
4th q tr ........................ 3,210 1,790 71 20 862 54 54 75 124 47 30 83

1973 I s tq t r ......................... 2,447 798 80 27 860 341 15 17 77 77 2 153
2nd q tr ....................... 2,973 1,698 47 34 656 61 55 23 70 21 78 230
3rd q tr ........................ 3,479 1,708 59 49 1,180 179 18 -  1 75 10 11 191
4th q tr ........................ 4,725 2,025 41 41 1,808 300 10 12 126 5 62 295

1974 Is tq t r ......................... 1,249 4 -1 3 70 -  1 10

Uses o f funds £ m illio n

1969.
1970.
1971.
1972.
1973.

1971

Total

5,793
5,888
6,388
9,606

13,624

Is tq t r ..............  1,430
2 n d q tr ............  1,508
3 rd q tr ............. I 1,566
4th q tr ............. 1 1,884

1972 I s tq t r ..............1 1,863
2nd q tr ............  2,375
3 rd q tr ............... I 2,158
4 th q tr ................| 3,210

1973 I s tq t r ............... I 2,447
2nd q tr .............. I 2,973
3rd q tr ...............1 3,479
4th q tr ...............| 4,725

1974 Is tq t r

Taxes Gross Increase
on dom estic in value

cap ita l fixed o f stocks
and capita l and

o the r fo rm a  w o rk  in
cap ita l tion progress
tra n s  (-)

fers

28 2,992 910
43 3,310 1,136
39 3,357 679
29 3,691 507
27 4,469 2,739

22 765 264
5 840 244
6 847 94
6 905 77

18 823 13
3 907 65
4 901 186
4 1,060 243

16 995 454
4 1,027 518
4 1,083 855
3 1,364 912

A cqu is ition  o f financia l assets

L iqu id  assets

Bank 
deposits , 

notes 
and 

co in {“ )

O ther
n

-3 0 4

Im port

Cash 
expend i
tu re  on 

acqu iring Other
deposits subs id 

iaries
dom estic

assets
and on (’ )

403

trade
invest
m ents

363 -  5
-2 2 5 448 -  77
-2 5 3 610 37

163820
1,026 11

-1 5 3 97 -  47
-  99 166 57
-  1 147 -1 0 7

200 134

186 1
178 150
201 -1 3 5
255 147

218 13
193 105
363 -5 5 8
252 451

308

Overseas

Suppliers In tra
export com pany
cred it invest Other
and m ent identified

advance by UK assets
paym ents com panies

on overseas
im ports n

181 527 61
114 477 68

10 515 -1 1 5
133 564 23
150 1,147 326

11 184 -1 5 2
24 132 22

-  49 131 -1 5 4
24 68 169

4 127 16
63 128 114
12 115 127
54 194 -2 3 4

66 262 -  11
19 206 -  47
10 246 297
55 433 87

86 248

Un-
identified

item s
(residual)

Source: Central S tatistical Office
Before p ro v id in g  fo r  deprec ia tion , stock apprec ia tion  anu auuu.una ’' r ; . , ' .  . , _ani tal  issues and
o f the excess o f d eb it over c red it tra n s it item s. (’ ) O ther than m vestrnents rncloded " 7
overseas d irec t subscrip tions  to  issues o f capita l. (-) See supp lem en t to  Notes and ^
n  A fte r sub traction  o f 60 per cent o f the  excess of d eb it ‘
accounts fro m  2nd qua rte r 1973. (’ ) Inc lud ing  repaym ent o f loans by pub lic  corpora tions, local au tho rity  
m o T a g e s  and N h e S c e n t r a l  g o ve rn m e n t debt. (») O ther than cash expend itu re  on acqu iring  subsidiaries

and on trade investm ent.
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COMPANIES
Selected liquid assets of industrial and commercial companies

TABLE 83
A m ounts  Outstanding-

End of period

Deposits w ith  banking sector

Treasury
bills
D (*)

Tax
reserve

certi
ficates

P)

Tax
deposit

accounts
r )

Local
au thority

te m 
porary
debt

Deposit
banks

(“ )

Others
{*)

Is tq t r ................... ..........  110
2nd q tr .................. .......... 105
3rd q tr................... ..........  115
4th q tr................... .......... 107

Is tq tr ................... ..........  97
2nd q tr.................. .......... 103
3rd q tr ................... ..........  118

1,926
1,787
1,904
1,950

4th qtr 105

1,897
1,849
1,969
2,098

1968 Is tq tr. 
2nd qtr 
3rd qtr. 
4th qtr.

1,876
1,843
1,955
2,158

Nego
tiable 

certificates 
of deposit

n

1969 Is tq tr. 
2nd qtr 
3rd qtr. 
4th qtr.

1,832
1,693
1,744
1,949

1970 Is tq tr. 
2nd qtr 
3rd qtr. 
4th qtr.

1,807
1,755
1,824
2,061

1971 Is tq tr. 
2nd qtr
3rd qtr.
4th qtr.

1972 1stq tr{’0) 48 276

2nd qtr
3rd qtr. 
4th qtr.

2,262
2,294
2,547
2,950

1973 Is tq t r r ) 38 50 395 2.956

2nd qtr 
3rd qtr. 
4th qtr.

3,010
3,294
3,837

1974 Is tq tr .  
2nd qtr 
3rd qtr, 
4th qtr.

12 519 3,558

817
832

1 905
1,125

1,125
1,280
1,311
1,360 56

1.414 74
1,322 59
1,359 70
1.371 114

1,328 137
1,369 142
1,427 123
1,475 106

1,480 196
1,579 307
1,648 349
1,723 428

1 1,950 424
r  2,147 408

2,334 705
2,511 935
2,744 1,203
3,131

1 1,143
3,126
3,233 959
3,973 1,220
4.188 1,207

4,542 985

Deposits
w ith

bu ild ing
societies

154

183

145

(’ ) Including unidentified ho ld ing by other sectors.
( ) The figures exclude tw e lve banks from  4th quarter 1967 ow ing to  reclassification from  the industria l and 

com m ercial com pany sector to  the banking sector. The reduction in hold ings was £2 m illion .
{ ) ncluding hold ings by financial institu tions, other than bu ild ing  societies, w h ich are known to  be small. The

series after 2nd quarter 1971 results from  fu rthe r in fo rm ation  regarding hold ings by sector.
( ) See supplem ent to  Notes and Defin itions on page 137.
(®) Including deposits w ith  National Giro.
( } Accepting houses, overseas and other banks, and d iscount market. From 4th quarter 1967 the figures include

twelve additional banks. The break in series after 1st quarter 1973 results from  fu rthe r in fo rm ation  regarding 
deposits by sector.

 ̂ series after 3rd quarter 1971 and 4th quarter 1972 result from  fu rthe r in fo rm ation  regarding
iB\ ® s e c t o r .  From 2nd quarter 1973 includes indentified ho ld ings o f do lla r certificates o f deposit.
I ) Including refinanceable export and sh ipbu ild ing  credits w ith  effect from  m id-M ay 1972.

See Notes and Definitions.
quarter 1967 advances to  the nationalised steel com panies of £79 m illion .

V°) See Notes and Definitions.
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a

£ milUon

Deposits
w ith Bank advances!®)

finance TotsI
houses identified Deposit

banks Others
(*) n

240 3,520 3,357 798
259 3,442 3,356 820
248 3,649 3,196 829
255 3,790 3.168 823

207 3,525 3,308 830
219 3,597 3,278 849
228 3,867 3,208 881
248 4,269 3,161 955

228 3,923 3,439 1,018
254 4,083 3,498 1,038
262 4,250 3,188 1,063
269 4,529 3,396 1,169

277 4,147 3,676 1,231
293 3,936 3,746 1,242
313 4,073 3,796 1,343
322 4,326 3,662 1,407

274 4.037 3,970 1,482
308 4.062 4.295 1,595
317 4,188 4,075 1,726
316 4,463 3,918 1,988

279 4,476 4,122 2,090
289 4,598 4.154 2,201
320 4.947 3‘,802 2,365
294 5,490 3,828 2,603

256 5,506 4,299 2,936
101 5,521 4,294 3,312
113 6,083 5,009 3,679
122 6,800 4.961 3,999
136 7,737 5,344 4,386
164 8,060

1 5,749 1
4,802

162 8,053 4,900
166 8,124 6,031 5,339
186 9,422 6,655 5,906
169 10,125 7,516 6,905

133 8.216 7,207

Source: Central Statistical Office

 ̂3

TAl

f«ed assets’ 
tangible

Toialfi*®d assets

Current assets ai
Stocks and wo 
Tradeandotht 
Investments-

Tax reserved 
Treasury bills 
Cash.........

Total current as

less Current lia 
Bankoverc 
Trade and' 
Dividends 
Currenttai

Total currentlii

Netcurrentass

Total netassei

o l which;

Accumulated
•actsforc

figures 
p, Pfopen

P a?''Jllmterr
J-vidend

®guivai0
“'Wo,,



advai

^ S l t  
banks

I*)

3^08 
3^78

3,161

3.439
3.498
3.188
3.396

1.018
1,038
1.063
1.169

3.676 1,231
3,746 1.242
3,796 1.343
3,662 1.407

3,970 1.482
4.295 1,595
4.075 1,726
3,918 1,988

4,122 1 2,090
4,154 1 2201

3!eo2 2,365

3.828 2,603

5,749

6,031
6,655
7,516

8,216

g l  Statistical

TABLE 84

Income and finance of quoted companies
Balance sheet sum m ary 

A ccoun ts  analysed up to  31 M arch 1974

B a lancesheet at end o f y e a rD

N um ber o f com pan ies

Fixed assets:
Tangible fixed assets, n e t ................................
G o o d w ill...............................................................
Investm ent in unconso lida ted  subs id ia ries

Total fixed assets, net

Current assets and investm en ts ;
Stocks and w o rk  in p ro g re ss ....
Trade and o ther deb to rs , e tc .....
Investm ents..................................

o f w h ich : B ritish  g o v e rn m e n ts e c u r it ie s i^ ) ..............
Loans to  loca l a u th o ritie s (^ ) .......................
O ther and  unc lass ified  q u o te d  securities  
U n q u o te d ........................................................

Tax reserve certificates(^)
Treasury b ills (^ ).................
C ash......................................

Total curren t assets and investm en ts

less C urrent liab ilitie s ;
Bank overdra fts  and lo a n s .....
Trade and o ther c red ito rs , etc. 
D ividends and in te res t d u e p ) 
C u rre n tta x a tio n .......................

Total curren t liab ilitie s

Net curren t assets

Total net assets

Represented by:
Deferred taxa tion  (o ther than  tax equa lisa tion  reserve)
Long-term  lo a n s .......................................................................
M in o rity  in terests in s u b s id ia r ie s ........................................
Shareholders ' in te re s t...........................................................

o f w h ich ; O rd ina ry  sha res .......................
Preference, etc. sh a re s ..........
Capita l and  revenue reserves  
Tax equa lisa tion  reserve

Accum ulated deprec ia tion  on fixed  assets..............
Contracts fo r capita l expend itu re  no t p rov ided  fo r

M anu factu ring  industries

1972

177

2,301-7
204-9

6-0

2,512-5

1,158-5
1,122-9

203-9

2-5 
0 2 

86-9 
114-3

6-9

228-9

2,721 -1

292-1
973-5
110-6
268-1

1,644-2

1,076-9

3.589-4

13-9
748-8

71-6
2,755-2

1. 010-2 
76 6 

1,534-9 
133-5

1,157-9
120-1

1973

174

2,774-0 
283 9 

8-0

3.065-9

1,493-2
1.462-4

278-4

8-1
0-6

132-7
137-0

2-0

318-5

3.554-5

412-1
1,364-5

104-5
321-6

2,202-7

1,351-8

4,417-7

37-3
961-5
101-3

3,317-6

1,063-4
78-5

1.967-8
207-8

1,302-3
172-9

COMPANIES

£ m illion

M anufactu ring  and 
d is tribu tion , etc.

1972

221

2,613-3
252-9

6-5

2,872-7

1,386-5
1,350-6

230-5

2-5
0-2

103-7
124-0

8-4

260-3

3,236-4

401-4
1,224-5

126-3
307-0

2,059-1

1,177-2

4,049-9

20-5
821-6

81-3
3,126-5

/. 744-5 
95-2 

1,743-2 
143-6

1,300-3
140-2

1973

217

3,157-2
340-1

9-2

3,506-4

1,791-6
1,774-0

321-8

8-7
0-6

153-5
159-6

2-7

356-3

4,246-5

546-8
1,718-9

118-5
377-2

2,761-3

1,485-2

4,991-6

49 2 
1,048-5 

116-1 
3,777-7

1,211-9
96-9

2,238-5
230-3

1,460-9
200-6

/Vote: Figures fo r quo ted  and non-quo ted  com pan ies g iv ing  a breakdow n by broad indus try  groups, plus  
p roperty , are pub lished  a n n u a lly  in the  Business M o n ito r Series, M3. C om pany finance. .

( )̂ The figu res  re late to  com pan ies ' accoun ting  years end ing  between 6 A p ril o f the year show n and 5 A p ril of
the fo llo w in g  year.

(“ } So fa r as recorded separate ly. , .   ̂ _ im o
(^) A ll in terest due a m o u n tin g  to  a b ou t £5 m illio n  in 1972 and 1973 is show n gross o f incom e tax. For 1972

d iv idends payable and accrued have been show n gross o f incom e tax and inc lude any Ad vane
C orpora tion  Tax payable  the reon  b u t fo r 1973 d iv idends payable and accrued are show n net ^ ^ h ®
equ iva len t d iv idend  fig u re  net o f tax fo r  1972 fo r m anu fac tu ring  and d is tr ib u tio n  as a w ho le  is o f the order
o f £80 m illio n .

Source: D epartm ent o f Industry



COMPANIES
Income and finance of quoted companies

TABLE 85

Sources o f com pany funds 

Accounts analysed up to  31 M arch 1974

Accou nts f  o r yea r(’ )

Num ber of com panies
Sources of funds:
Proceeds from  issue of loan and share capital;

For c a s h ................................................................................

o f w h ich: O rdinary shares...........
Preference, etc. shares 
Long-term  loans ..........

In exchange forsubsid iaries

of w h ich: O rdinary shares...........
Preference, etc. shares 
Long-term  loans ..........

Total receipts from  issues

Increase in short-term  credit:
Increase In am ount ow ing to  banks..........
Increase in trade and other creditors, etc.

Total increase in short-term  credit

Internal sources: Income from  trad ing  and o ther activities
Gross trad ing p ro fit ....................................................................
/ess Hire o f p lantand m a ch in e ry .............................................
Income from  quoted investm en ts ..........................................
Income from  unquoted investm ents......................................
Prior year adjustm ents o ther than ta x ....................................
O therincom e...............................................................................
Other capital re c e ip ts ..............................................................

Total income from  trad ing and o ther activities

Total sources of funds

Appropria tion of trad ing and other income:
Depreciation p ro v is io n s ...............................
Am ounts w ritten  o f f .......................................
Taxation..............................

o f w h ich; C u rre n tU K ta xa tio n ..............
Overseas ta xa tio n .................
Transfers to tax equalisation  

less Prior year tax adjustments....

Intereston long-term  lo a n s ........................
D ividends— net (1972—gross)(*)

O rd ina ry ......................................................
Preference, etc............................................

Asset renewals and replacement reserve . 
Retained profits and other capital receipts

Total appropriations of trad ing and o ther income

M anufacturing industries

1972 1973

177 174

58-1 86-7

82 9

24-1 206-6

21-7

See Note to  Table 84.
n  The figures relate to com panies' accounting years ending between 6 A pril o f the year shown and 5 April o f 

the fo llow ing  year.

nn rt-'"■H ® include any Advance Corporation Tax payable
on dm dends declared net o f tax. For 1973 d ividends declared are shown net o f tax. The equivalent figures

H Of the order Of £104 m illion  fo r ordinary
dividends and £4 m illion  fo r preference dividends.

£ m illion

M anufacturing and 
d is tribu tion , etc.

1972

221

65-9

1973

217

93-2

4-6

88-7

48-7 220-6

2-3 133-9 13-1 142-9

82 2 293-3 114-6 313-8

-  13-1 119-8 7-8 142-7
55-9 386-3 81-2 486 2

42 8 506-0 89-0 629-0

692 2 879-6 795-9 1,020-4
174 19-7 22-9 27-4
6 4 8-1 8-2 9-3

22-9 34-0 25-5 38-1
1-6 0-1 1-6 0-2
1 5 1 -4 2-3 2-2

174 31-2 21-6 32-8

724 7 934-8 832-2 1,075-6

849 7 1,734-1 1.035-9 2,018 3

157-6 183-6 182-4 213-9
0-7 1-5 0-9 1-6

198-0 292-1 226-7 344-3

119-7 160-3 137-5 192-0
39-5 68-6 46-8 79-1
41-9 65-1 46-2 75-5

3-1 1-9 3-8 2 3

53 2 69-8 58-1 75-5

147-6 113-5 168-8 129-8
4-6 3-2 5-8 4-0
3 8 3-4 3-8 3-4

159-1 267-6 185-7 303-1

724-7 934-8 832-2 1,075-6

Source; Department of Industry

100

1

i

TAi

r .s <

Total pav
mentso'

on fiExpenditufe 
jgngiblefix®̂ '
Adjustments O' 
Intangible asse 
Acquisitio''®'*

ofwhich:By
By

Otherexpendi

Total expenditui

Increase in cum 
Increase in su  
Increaseintra 
Increaseinin' 
Increase in ot

ofwhich; T 
C

Total increase i

Total uses of fu

See Note to 
n  The figure 

the follovi 
PiThe equh 

whole is I 
PI So far as
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COMPANIES

t a b l e  86

Income and finance of quoted companies
Uses o f com pany funds 

A ccoun ts  analysed up to  31 M arch 1974 £ m illion

(®) So fa r as recorded separate ly.
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TABLE 87

1968
1969
1970
1971
1972
1973

Unadjusted
1970 1st quarter. 

2ndquarter 
3rd quarter 
4th quarter.

1971 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1972 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

Seasonally adjusted
1970 Is tq u a r te r ......

2nd qua rte r....
3rd q u a rte r....
4th quarte r......

1971 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1972 Is tq u a rte r. 
2nd quarter 
3rd quarter 
4th quarter.

1973 Is tq u a rte r. 
2ndquarter 
3rd quarter 
4th quarter.

X. PERSONAL SECTOR
Personal income, expenditure and saving

Personal income before tax

Total
(')

Wages
and

salaries
Forces'

pay

Em ploy
ers'

con tri
butions

(")

Current
grants
from
public

au thori
ties
P)

Other
personal
income

(*)(®)

36,431 22,515 542 2,300 3,679 7,395
38,930 24,080 539 2,433 3,937 7,941
42,940 26,780 658 2,766 4,336 8,400
47,339 29,565 758 3,041 4,782 9,193
53,351 32,875 863 3,513 5,854 10,246
61,583 37,585 933 4,041 6,519 12,505

10,151 6,265 138 658 1,097 1,993
10,708 6,655 171 682 1,090 2,110 ■
10.889 6,785 175 709 1,056 2,164
11,192 7,075 174 717 1,093

1

2.133

11,248 7,050 167 705 1,119 2,207
11,694 7,305 181 758 1,156 2,294
11,982 7,475 195 767 1,177 2,368
12,415 7,735 215 811 1,330 2,324

12,583 7,690 199 832 1,405 2,457
13,243 8,125 208 862 1,434 2,614
13,347 8,260 231 885 1,400 2,571
14,178 8,800 225 934 1,615 2,604

14,575 8,815 223 978 1,593 2,966
15,281 9,315 215 986 1,580 3,185
15,563 9,455 258 1,014 1,554 3,282
16,164 10,000 237 1,063 1,792 3,072

10,169 6,340 138 658 1,057 1,976
10,694 6,650 171 682 1,088 2,103
10,928 6,830 175 709 1,090 2,124
11,149 6,960 174 717 1,101 2,197

11,304 7,140 167 705 1,091 2,201
11,690 7,300 181 758 1,164 2,287
11,993 7,515 195 767 1,198 2,318
12,352 7,610 215 811 1,329 2,387

12,645 7,795 199 832 1,367 2,452
13,225 8.110 208 862 1,433 2,612
13,373 8,305 231 885 1,433 2,519
14,108 8,665 225 934 1,621 2,663

14,640 8,940 223 978 1,556 2,943
15,289 9,300 215 986 1,576 3,212
15,566 9,500 258 1,014 1,582 3,212
16,088 9,845 237 1,063 1,805 3,138

Transfers 
abroad 

(net) 
and 

taxes 
paid 

abroad

£ m illion

United 
Kingdom  
taxes on 
income 

(pay
ments) 

(®)

4,533
5,148
5,854
6,406
6,628
7,803

1,460
1,522
1,458
1,414

1,662
1,640
1,603
1,501

1,869
1.605
1.606 
1,547

1,994
1,967
1,959
1,883

1,366
1,477
1,475
1,536

1,570
1,592
1,604
1,640

1,758
1,552
1,617
1,701

1,842
1,943
1,970
2,048

(’ ) Before provid ing fo r depreciation and stock appreciation.
(^) Employers' contributions to  national insurance, etc. and pension funds.
(^) National Insurance benefits, fam ily  allowances, assistance grants, w ar pensions and service grants, etc. 
(^) Income from  rent and self-em ploym ent, before provid ing  fo r depreciation and stock appreciation, dividend 

and net interest receipts, and transfers to  charities from  companies.
(®) From 2nd quarter 1973 includes tax credits on dividends.
(®) From 2nd quarter 1973 includes im puted tax paym ents set against tax credits on dividends less payments 

of these tax credits by the Inland Revenue,
( ) Equals total personal income before tax less payments o f taxes on income, national insurance, etc. 

contributions and net transfers abroad.
(®) Before provid ing fo r depreciation, stock appreciation and additions to  tax reserves.
(®) Personal saying as a percentage of Total personal disposable incom e is shown in italics.

National
insur
ance,
etc.

con tri
butions

2,165
2,244
2,654
2,835
3,333
3,935

Total
personal

dis
posable
income

29,656
31,467
34,375
38,046
43,293
49,710

8,048
8,515
8,734
9,078

8,944
9,328
9,656

10,118

9,901
10,791
10,879
11,722

11,607
12,335
12,579
13,189

Con
sumers'
expen
diture

27,335
28,968
31,404
34,900
39,442
44,734

7.159
7,761
8,005
8,479

7,806
8,643
8,956
9,495

8,867
9,689

10,038
10,848

Balance: 
personal saving

n n

2,321
2,499
2,971
3.146
3,851
4,976

1,034
1,102

841
874

8,160
8,546
8,756
8,913,

9,092
9,372
9,666
9,916

10,074
10,827
10,894
11.498

10,315 
10,936 
11,363 
12,120

7,555
7,772
7,957
8,120

1,292
1,399
1,216
1,069

8,248
8,630
8,920
9,102

11,824
12,367
12,571
12,948

9,360
9,673
9,998

10,411

10,932
10,942
11,296
11,564

892*
1,425
1,275
1,384

Source: Central Statistical Office

1969
.................
...............
1972- - - ...
1973-

* 4 ^  *

197115tqif......
2nd<ll'̂ ....
3rd q f .. . . .
4th qtf

1972 Istqlf.....
2ndqtr —  
3rdqU....
4th q tf-

1973 Istq tr. 
2nd q tf -  
S rd q tf-- 
4th q t r -

♦ 4

1974 Is tq tr ....
2ndqtr....
3rd q tr ...
4th qtr....
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1969 .....
1970̂..... .
1971 .....
1972....
1973......

’ 971 Istqtr.,, 
2nd q tf. 
3rdqtr, 
4lh q t r .

2nd qtr 
3rd qtr 
4th qtr

Istqir
2ndqir 
3rd qtr
4th qtr

2ndqtr
3rd qtr
4th qtr
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1,292
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TABLE 88

1969
1970
1971
1972
1973

1971 Is tq tr . .  
2 n d q tr 
3 rd q tr . 
4th q t r .

1972 Is tq tr . .  
2nd q tr 
3rd q t r . 
4th q t r .

1973 Is tq tr . .  
2nd q tr 
3rd q tr . 
4th q t r .

1974 Is tq tr . ,  
2nd q tr 
3rd q tr, 
4th q t r ,

Tota l

PERSONS
Sources and uses of funds of the personal sector

Tota l
Saving

D
Capital

transfe rs

4,491 2,499 186
5,177 2,971 208
7,395 3,146 251
9,746 3,851 308

12,188 4.976 418

1,720 1,138 60
1,449 685 60
1,897 700 61
2,329 623 70

2,223 1,034 77
2,559 1,102 70
2,136 841 77
2,828 874 84

2,669 1,292 102
3,399 1,399 102
2,864 1,216 105
3,256 1,069 109

Bank

1969 .............................  4,491
1970 ..........................  5,177
1971 ..........................  7,395
1972 ..........................  9,746
1973 ............................  12,188

1971 I s t q t r .............. 1,720
2nd q t r ............1 1,449
3rd q t r ............. 1,897
4th q t r ..............| 2,329

1972 I s tq t r ............... 1 2,223
2nd q t r .............I 2,559
3rd q t r ...............I 2,136
4th q t r ...............( 2,828

1973 I s t q t r ................I 2,669
2nd q t r ............ 3,399
3rd q t r .............. 1 2,864
4th q t r .............  3,256

1974 Is tq tr . .  
2nd q tr 
3rd q t r , 
4th q tr

-  63

Taxes Invest
on m e n t -

capita l in fixed
and assets

o the r and
capita l stocks

transfe rs (“ »

583 1,317
566 1,412
575 2,030
680 2,731
730 3,195

125 371
154 532
144 547
152 580

185 583
172 737
159 667
164 744

196 784
174 776
182 846
178 789

Notes
and
coin

123

Sources o f funds
£ m illio n

M oney
at

call

Con
sum er

hire
purchase

d e b tp )

B orrow ing

Loans fo r house purchase

19 -  92

Local
a u th o ri

ties

O ther
pub lic
sector

Banking
sector

Build ing
societies

--------------- 1
Insurance

com 
panies

-  18 16 -  5 782 83
72 10 40 1,088 36

121 12 90 1,600 13
97 20 345 2,215 2

260 41 290 1,843 123

20 2 10 289 6
24 4 15 393 3
36 •3 25 468 3
41 3 40 450 1

36 3 55 465 1
19 4 90 571 -  6
13 7 100 632 -  3
29 6 100 547 10

36 11 70 590 17
60 8 95 461 32
90 9 90 464 41
74 13 35 328 33

30 294

Other 
ans a r 
m o rt
gages 

(-)

Uses o f funds

L iqu id  assets

Local
N ational Tax au th o rity Deposits Deposits
savings reserve

ce rtifi
cates

te m 
porary
debt

w ith
banking
sector

w ith
bu ild ing
societies

-1 1 3 -1 1 13 308 890
114 1 -1 7 822 1,484
612 24 -51 953 1,961
829 -  8 35 1,767 2,139
304 -9 0 80 3,390 2,098

175 -2 3 -1 0 124 380

109 4 3 184 437

123 17 -3 5 281 504

205 26 -  9 364 640

288 -3 2 8 352 564

254 12 -  1 438 560

162 2 15 368 426

125 10 13 609 589

211 -5 5 49 451 420

111 -  7 -  1 844 723

80 -1 8 -  3 900 463

-  98 -1 0 35 1,195 492

4 -5 0 63 821 150

Deposits
w ith

finance
houses

-  5

Accruals
ad just
m ent

Uniden
titled
item s

941
600

1,341
667

2,895

£ m illio n

British O ther Com 
govern  local pany

m ent author- securi
securi ity ties.

ties debt etc.
r ) n

80 213 -  365
-2 2 4 -  62 -  806

463 -181 -1 .1 7 4
9 -1 1 7 -  910

811 239 -1 ,4 5 9

225 -  35 -  104
-  37 -  33 -  442

174 -  49 -  312
101 -  64 -  316

-1 3 0 -  31 -  195
33 -  63 -  255
60 -  59 -  258
46 36 -  202

132 3 -  306
213 10 -  180
198 143 -  495
268 83 -  478

1,505
1,763
1,981
2,374
2,740

Source: Central S tatistical Office
r j  betore  p ro v ia m g ro r aeprectaxion, --------------
(*) Excluding loans fo r  house purchase.
P) Inc lud ing o the r ins ta lm en t c red it debt. co roora tions and o the r iden tified  hom e liab ilities
(^) Inc lud ing  estim ates o f trade  c red it g iven by pub lic  co rpora tions di
{“ ) See supp lem en t to  Notes and D e fin itions  on page 137.
{«) Inc lud ing  N orthern  Ire land centra l gove rnm en t debt.
(’ ) Inc lud ing  u n it tru s t un its  and o the r iden tified  hom e assets.
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PERSONS
Selected liquid assets of the personal sector

TABLE 89
A m oun ts  ou ts tand ing

End of period

National
savings

Tax
reserve

certificates

Local
au thority

tem porary
debt

n

Deposits vi/ith bank
ing sector

Deposit
banks(*)

1965 Is tqua rte r.. 
2nd quarter 
3rd quarter.

4th q u a rte r.

8.210
8,239
8,205

8,189 112 325

6,532
6,666
6,715

6,927

1966 Is tquarte r., 
2nd quarter 
3rd quarter, 
4th q u a rte r,

8,192
8,211
8,176
8,153

7,045
7,115
7,161
7,181

Others
P)

298

1967 Is tquarte r.. 
2nd quarter 
3rd quarter.

4th quarter

8,184
8,249
8.279

8.279

7,198
7,380
7,515

138 309 7,828 422

1968 Is tquarte r.. 
2nd quarter 
3rd quarter, 
4th q u a rte r.

8,347
8,349
8,352
8,358

7,805
8,036
8,235
8,375

1969 Is tq u a rte r. 
2ndquarter 
3rd quarter, 
4th q u a rte r,

8,430
8,360
8,317
8,245

8,324
8,395
8,366
8,614

1970 Is tqua rte r.. 
2nd quarter 
3 rdqua rte r. 
4th q u a rte r.

8,303
8.278
8,306
8,362

8,569
8,850
9,053
9,338

1971 Is tquarte r., 
2nd quarter 
3rd q u a rte r. 
4th q u a rte r,

8,537
8,646
8,769
8,975

9,492
9,650
9,961

10,261

1972 1stquarter(“ ) 9,263 174 267 10,458
909

2ndquarter 
3rd q u a rte r, 
4th q u a rte r.

9,517
9,679
9,804

10,928
11,234
11,814

1,037

1,005
1,067
1,096

1973 1stquarter(®)........................  10,015 143 343 12,087
1,274

2nd q u a rte r...........................I 10,126
3 rd q u a rte r............................ 10,206
4 th q u a rte r............................ 10.108

1974 Is tq u a rte r ............................. | 10,112
2nd q u a rte r.........................
3rd q u a rte r..........................
4th q u a rte r..........................

58 437

12,833
13,586
14,658

1,300
1,398
1,545
1,668

15.422 1,725

Deposits
w ith

bu ild ing
societies

4,539
4,639
4,863

5,099

5.334
5,502
5,648
5,825

6,061
6,333
6,621

6,923

7,079
7,259
7.415
7.685

7,889
8.114
8,302
8,575

8,854
9,189
9,582

10,059

10,439
10,876
11,380
12,020

12,584

13,144
13,570
14,159

14,579

15,302
15,765
16,257

16.407

Deposits
w ith

finance
houses

(*)

102

104

105

69

48

47

( ) 3rd quarter 1965 the figures cover all loans repayable w ith in  a year o f the ir inception includ ing longer-term  
m ortgages repayable by invoking a break clause, unless they were in being at 31 October 1963. In previous 
quarters all m ortgages are included in longer-term  borrow ing

P) Including deposits w ith  National Giro.
(=•) Accepting houses, overseas and other banks, and d iscount market. From 4th quarter 1967 the figures include 

twelve additional banks.
r )  Senes rebased from  4th quarter 1965; on the old basis the figure  at 4th quarter was £96 m illion .
n  See Notes and Definitions.
(®) See supplem ent to  Notes and Defin itions on page 137.

Total
identified

19,969
20,235
20,579

21,052

21,385
21,627
21,818
22,017

22.260
22,853
23,288

24,003

24,228
24,750
25,153
25,584

25,837
26,074
26.211
26.669

26,899
27,555
28,199
29,085

29,739
30,475
31,353
32,590

33,760

33.852

35,110
36,074
37,415

38,489

38,496
40,171
41,605
43.225

44.208

£ m illion

Bank advantages

Deposit
banks

2,001
1.815
1.815

1,786

1,826
1,862
1,747
1.662

Others
(=>)

112

1.695
1,786
1,841

1,859

1,870
1,927
1,915
1,855

1,777
1,785
1.717
1.753

132

1,761
1,868
1,892
1,847

1,804
1,971
2.105
2,325

2,794

3,634
3,873
4,439

239

641

4.750

5,161
5,263
5,315

1,070

5,437

1,115
1,199
1,396
1,391

1,236

Source: Central Statistical Office
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^826
.̂862

1.74?
1.662

1,695
1,786
1,841

1,859

1,870
U 2 7
1,915
1.855

1,761
1,868
1,892
1,847

1,804
1,971
2,105
2,325

2,794

3,873
4.439

4,750

lers

1,236
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TABLE 90

OVERSEAS SECTOR
United Kingdom balance of payments

Sum m ary

S easona lly  ad justed

C urren t account

V is ib le
trade

+

1965 Is tq u a r te r .. 
2nd quarte r, 
3 rdquarte r., 
4th quarte r.

1966 Is tq u a r te r . 
2ndqua rte r 
3rd quarte r. 
4th qua rte r.

1967 Is tq u a r te r .  
2nd quarter 
3rd quarte r. 
4th quarte r.

1968 Is tq u a r te r .  
2nd quarter 
3 rd q u a rte r. 
4th qua rte r.

1969 Is tq u a r te r .  
2nd quarter 
3rd quarte r. 
4th qua rte r.

1970 Is tq u a r te r .....................| +
2nd q u a rte r.................
3rd q u a rte r..................
4th q u a rte r..................

1971 Is tq u a r te r .................
2 n d q u a rte r ................... I +
3rd q u a rte r.................... I +
4th q u a rte r ..................  +

1972 Is tq u a r te r ..................  — 121
2nd q u a rte r .................  — 64
3 rd q u a rte r.................... I -  284
4th q u a rte r..................... | -  208

1973 Is tq u a r te r ..................... I -  351
2nd q u a rte r ....................1 -  399
^ rd  q u a rte r.....................1 -  606
4 th q u a r te r ................... -1 ,0 1 9

1974 Is tq u a r te r ...................| -1 ,2 8 8
2 n d q u a rte r ................
3rd q u a rte r.................
4th q u a rte r .................

Inv is ib les Current
balance

+ 200 
+ 186 
+ 166
+ 165

+202 
+ 188 
+ 210 
+ 188

+205 
+ 198 
+ 170 
+218

Not seasonally adjusted

C urrent
balance

+ 309

1974 A pril 
M ay. 
June

-  391
-  481

+  1 0 3 r  
+  1 0 3 ( ’

979 1,089

Capital
transfers

n

Invest
m ent
and

o ther
capita l
flow s

Currency flo w  and o ffic ia l financing

A lloca 
tion  of 

SDR 
and 
gold 
sub

scrip tion  
to  IMF

+347 
-  80 
-3 6 3  
-504(«)

-264(«) 
-A S S n  
+ 39(«) 
-329(®)

+648 
+ 338 
+453 
+411

+689

Balanc
ing

item

+ 361

Total
currency

flow

+

+

+

+

+

+

+

-  198

+

-  39

D  See supp lem en t to  Notes and D e fin itions  on page 137. tn  i m p

Consists o f Tota l cu rrency f lo w  and A llo ca tio n  o f SDR 9°  su sc P Fund are inc luded as
(=) From Ju ly  1972 transactions w ith  the  IMF a ffecting  the  UK reserve pos ition  in the Fund are included

(“ ) Inc lud ing  trans fe r o f d o lla r p o rtfo lio  to  reserves (see Table 93).
(®) Inc lud ing  EEA loss on fo rw a rd s  (see Table 93). ra iovant sta tis tica l in fo rm a tion  becomes
(’ ) These fig u re s  are p ro jec tions  and are sub ject to  rev is ion  as the re levant sta tis tica l im o rm a tio

available.

-  44

+ 171

-  38

+ 125

+ 124

+

+

+

+

+ 1,086 
+ 227 
-  202 
+ 309

+ 1,098 
+ 634 
+ 668 
+ 953

£ m illion

+

-  39

Financed as fo llo w s

Net trans
actions 

w ith  over
seas m one
ta ry  au th 
o rities  (^)

452
140
470
678(®)

-I-

- 1,010
-  193 
+ 150
-  242

Official
reserves

+

+

+

+ 39

Source: Central S tatistical Office
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1965 ................................  4.817
1966 ................................  5,184
1967 ................................  5.124

1968 ................................  6,274
1969 ................................. 7,063
1970 ................................  7.893

1971 .................................  8,796
1972 ................................  9,134
1973 ................................. |l1 ,435

Unadjusted

1971 Is tq t r ......................I 1,972
2 n d q tr ..................  2,308
3rd q t r ...................  2,194
4th q t r ..................... | 2.322

1972 I s tq t r ......................I 2,170
2nd q t r .................. 2,385
3 rd q tr ...................  1.902
4th q t r ...................  2.677

1973 Is tq t r ....................  2.626
2nd q t r ..................  2,854
3rd q t r ...................  2,787
4th q t r ...................| 3,168

1974 Is tq t r .................... | 3,309
2nd q t r .................
3rd q t r ..................
4th q tr ..................

8.511 1+ 285 
9,811 -  677

13,810 -2 ,375

2,113
2,176
2,042
2,180

2,379
2,413
2,233
2.786

3,156
3,235
3,381
4,038

4,699 -1 ,390

Seasonally
adjusted

1971 I s tq t r ....................I 2.007 I 2.059 I-  52 I 14
2 n d q tr .................. 2.260 2,155 + 105 14
3rd q t r ................... 2,286 2,114 + 172 18
4 th q t r ................... 2.243 2.183 + 60 13

1972 I s tq t r .................... 2,177 2,298 -  121 18
2 n d q tr .................. 2.293 2.357 -  64 16
3rd q t r ................... 2,052 2,336 -  284 20
4 th q t r ................... 2,612 2,820 | -  208 I 21

1973 I s tq t r .................... 2,633 2,984 I -  351 I 19
2 n d q tr .................. 2,794 3,193 -  399 29
3rd q t r ................... 2,984 3,590 -  606 46
^ th q t r ................... 3,024 4,043 -1 ,019  I 49

1974 Is tq t r ....................| 3,370 | 4.658 |-1 ,288 | 42
2nd qtr 
3rd qtr 
4th q tr ,

(’ ) A sum m ary, including 1965-1970. is shown in Table 90, Source: Central Statistical Office

.............
1969 • ......
.............

1971 istquarter 
2nd quarter 
3rd quarter. 
4th quarter

1572 istquarter 
2ndquarler.- 
3fd quarter... 
4th quarter..

1973 Istquarter.. 
2nd quarter. 
3rd quarter.. 
4th quarter..

1374 Istquarter.. 
2nd quarter 
3rd quarter. 
4th quarter. 

SeasonallY 
adjusted

1971 Istquarter. 
2nd quarter 
3rd quarter. 
4th quarter

1912 Istquarter 
2ndquartei 
3rd quarter 
4th quarter

'913 Istquarter 
'̂'dquartei 

quarter 
4th quarter

'stquane,
2ndquarte
^̂ <1quartei

N

I



TABLE 91 (continued)

O ther services

Credits

113 105 T 8

e 172
* 6

ral
lOffic®

1965 .............................1 594
1966 ............................  653
1967 ............................  766

1968 ............................  914
1969 ............................  1.048
1970.*............................  1,207

1971 ............................. 1.331
1972 ............................. 1.470
1973 ............................. 1 1.696

Unadjusted
1971 Istquarter...........I 326

2ndquarter.........I 331
3rd quarter..........I 327
4th quarter..........1 347

1972 Istquarter..........  370
2ndquarter.........  358
3rd quarter...........I 356
4thquarter..........1 386

1973 Istquarter..........  405
2ndquarter.........I 412
3rd quarter...........I 428
4th quarter..........I 451

1974 Istquarter..........I 515
2nd quarter........
3rd quarter.........
4th quarter.........

Seasonally
adjusted

1971 Istquarter..........  321
2ndquarter........ 1 330
3rd quarter......... 1 336
4th quarter..........  344

1972 Istquarler......... j 364
2ndquarter.........  356
3rd quarter......... 1 367
4th quarter......... 1 383

1973 Istquarter......... I 398
2nd quarter........ I 410
3rd quarter.........I 441
4th quarter.........I 447

1974 Istquarter.........I 505
2nd quarter.......
3rd quarter........
4th quarter........

Debits

226

226

Net

+ 275 
+ 305 
+397

+486 
+ 566 
+ 699

+784
+859
+969

+203 
+ 192 
+ 190 
+ 199

+289

Balance of payments
C urren t accoun t(') (continued)

£ m illion

Interest, p ro fits  
and d iv idends

C redits

+ 279

1,107
1,338
1,414

1.494
1,708
2,464

Debits Net

Private transfers

Credits

+ 435 
+ 387 
+ 379

+ 335 
+ 499 
+ 526

970
1,173
1,453

+ 524 
+ 535 
+ 1,011

759 410 + 349

770 439 + 331

55

55

Debits

90

90

Net

-  35

-  35

Total invis ib les A ll current 
transactions

Credits Debits

11• • I t .

2,871
2,956
3,241

3,806
4,312
4,973

5,538
6,069
7,758

1,293
1,401
1,480
1,364

1,398
1,486
1,600
1,585

1,647
1,834
2,113
2,164

2.216

1,363
1,386
1,392
1.397

1.484
1.484 
1,510 
1,591

1,736
1,852
1,998
2,172

2,316

2,683
2,799
3,000

3,431
3,718
4,256

4,750
5,278
6,669

1,084
1,184
1,258
1.224

1,201
1.266
1.413
1,398

1,485
1,639
1,762
1,783

1,915

1,161
1,198
1,182
1,209

1,279
1,286
1,340
1,373

1,531
1,641
1,683
1,814

2,007

Invis ib le  
balance I Credits

+ 188 
+ 157 
+ 241

7.688
8,140
8,365

10,080
11,375
12,866

+ 788 
+ 791 
+ 1,089

14,334
15,203
19,193

Current 
Debits I balance

7,737
8,056
3,681

10,364
•10,924
12,158

-  284 
+ 451 
+ 708

3,265
3.709
3,674
3,686

4

+

3.568
3,871
3,502
4,262

4,273
4,688
4.900
5,332

+ 301 5,525

3,370
3,646
3,678
3,640

3,661
3,777
3,562
4,203

4,369
4,646
4,982
5,196

+ 309 5.686

13,261 
15,089 
20,479

+ 1,073 
+ 114 
-1 ,286

3,197
3,360
3,300
3,404

3,580
3,679
3,646
4,184

+

+

4,641
4,874
5,143
5,821

6,614 -1 ,0 8 9

3,220
3,353
3,296
3.392

3,577
3,643
3,676
4,193 +

4,515
4,834
5,273
5,857

6,665 979

Source: Central S tatistical Office



OVERSEAS

TABLE 92

Investment and other capital flows(^)

N ot seasonally adjusted

OHicial
long
term

capital

Overseas Overseas 
invest- I invest
ment 
In UK 
public 
sector

ment 
in UK 

private 
sector

1965 .......................... 1 -  85
1966 ........................  -  81
1967 ...........................1 -  59

1968 ...........................1 + 16
1969 ......................... -  99
1970 ......................... -204

1971 ......................... -273
1972 ........................  -256
1973 ........................  -253

1968 Is tq tr r ............  -  20
2 n d q tr............ + 41
3 rd q tr .............. I + 8
4th q tr ...............| -  13

1969 Is tq t r ............... I -  28
2n d q tr ..............I -  11
3rd q tr ............. -i- 29
4th q tr ............... | -  89

1970 Is tq t r ............... I -  49
2nd q tr............ -  37
3rd q tr ............. -  20
4th q tr............... | -  98

1971 Is tq t r ................I -  45
2 n d q tr............ -  44
3rd q tr .............  -  35
4 th q tr .............. | -1 4 9

1972 Is tq t r ................ I -  43
2nd q tr............ -  39
3rd q tr ............. -  l?
4 th q tr .............. | -157

1973 Is tq t r ............... I -  55
2n d q tr ............ -  31
3rd q tr .............  -  26
4 th q tr .............. | - 14I

1974 Is tq t r ...............| -  52
2nd q tr...........
3rd q tr ............
4th q tr ............

+ 238 
+ 264 
+ 360

+ 16

-  10

+ 567 
+ 673 
+ 740

+ 1.025 
+ 750 
+ 1.365

UK
private
invest
ment

overseas

905
1,489
1,469

Overseas currency 
borrow ing  or lending 

(net) by UK banks

B orrow 
ing to 

finance 
UK in 

vestm ent 
overseas

+ 280 
+725 
+ 515

+ 30

+ 76

Borrow 
ing to 

finance 
lending 
to  UK 
public 

sector(“ )

+831

Other
bo rrow 
ing or 

lending 
(net)

Exchange reserves 
in sterling

British
govern

ment
stocks

Banking
and

m oney
market
lia b ili

ties

+ 31

+ 34

+ 46 + 588

+ 47

-  238 + 185 +276

+ 18

- I -

-151 + 91 + 159

{-tAssets; increase /decrease+. L iab ilities; increase+Zdecrease-.
/3I borrow ing o f th is type was not separately d istinguished but was probably small.

xc u mg trade credit between related firm s (part o f United K ingdom  and overseas private investment).

Other 
external 
banking 

and 
m oney 
market 
lia b ili
ties in 

sterling

-  51

Im port
credit

(’ )

+

Export
credit

(=>)

-  89

93

£ m illion

Other
short
term
flows

Total
invest
ment
and

other
capital
flows

......................................................

......................................................

1967 ............

+ 34

+ 1,850 
-  775 
+ 978

+

+

+

+

-  77 + 689

Source: Central Statistical Office
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1968...............
.............................................................

............................................... ..

...........................................................

1972 ....... - .....
1973 .. - ..........

1968 Is t i j t f . . . . . .
2nd Qtr....
3rd q tr . . . . .
4th q t f . . . . .

1969 Is tq tr.....
2ndq lr...
3rd q tr....
4thqtr,._..

1970 Is tq tr—
2 n d q lr...
3rd q tr ...
4th q tr ...

1971 Is tq tr ....
2nd q tr ....
3rd q tr ...
4thqtr ...

1972 Istqtr...., 
2nd q t r ... 
3rdqtr.... 
4th q t r ...,

’ ^^3 ls tq tr.„.. 
2ndqtr... 
3 fdq tr... 
^Utqtr...

Is tq tr ...
2nd q tr.. 
3rd qtr ,. 
i S t r . . .

'  ' ^ s in g  f 
entered i 

'  ^ n s is ts  
‘ ' Prom Jy
(s. ^^enges

19711 
leve ls^.



Other
short
term
flows

.Total
'ovest.
f̂ ent
and

other
^Pital
flows

y

■ 2 +1,850 
•^51 -  775
259 + 978

■

^  9 + 46 : :
- 6 0 -  45 ' :
-  49 -  59 , '
*  45 -  53 : .

% *

'I

-  77

ral Stat'S

TABLE 93

C urrent
balance

1965 .........................
1966 .........................
1967 .........................

1968 .........................
1969 .........................
1970 .........................

1971 ............................1 +1,073
1972 .......................... +  114
1973 ............................1 -1 ,2 8 6

1968 I s tq t r .............
2 n d q t r ..........
3 rd q t r ............
4 th  q tr ............

1969 I s tq t r .............
2 n d q tr ..........
3rd q t r ............
4th q tr ...........

1970 I s tq t r .............
2nd q t r ..........
3rd q t r ...........
4th q t r ............

1971 I s tq t r ................ I +
2 n d q t r ............. I +
3rd q t r ...............i +
4th q t r ............

Capital
tra n s 
fers
n

-  59

Invest
m en t
and

o the r
capita l
flo w s

+ 1,850 
-  775 
+ 978

-+

-f

Balanc-
ing

item

+ 305 
-  604 
+ 577

-+

+

+

-I-

-+

+

+

Analysis of total currency flow and official financing
Not seasonally adjusted

C urrency flo w

-1 0 5

-251

Total
cu r

rency
flow

-1 ,4 1 0  
+ 743 
+ 1,287

+3,228 
-1 ,2 6 5  
+ 210

Official financing

A lloca-
ation

of
Special

D raw ing
Rights

-4 4

-t-171 -3 8

+

+

+

-+
+

- I -

+

+ 171

-3 8

+ 125

+ 124

+ 361

+

-  39

Total
P)

-1 ,4 1 0  
+ 743 
+ 1,420

+3,353 
-1 ,141 
+ 210

+

+ 1,086 
+ 227 
-  202 
+ 309

+ 1,098 
+ 634 
+ 668 
+ 953

-  39

1972 Is tq tr . .
2nd q t r ............ I +
3rd q tr,
4th q tr

1973 I s tq t r .............. I -  368
2 n d q t r ............1 -  186
3rd q t r ............. -  243
4th q t r ............. I -  489 -  1 +

1974 I s t q t r .............. -1 ,0 8 9  —  + 689
2 n d q tr 
3rd q t r .
4th q tr .

n  See supp lem en t to  Notes and D e fin itio n s  on page 137.
P) A ris ing  fro m  the fac t th a t the  Exchange E qua lisa tion  A ccoun t's

entered in to  before  deva lua tion  in 1967 have been recorded as being settled on m a tu rity  at the new  parity.
P) Consists o f Tota l cu rrency flo w . A llo ca tio n  of SDR and G old subscrip tion  to  IMF_ in rlu riP d as
(-) From Ju ly  1972, transac tions  w ith  the IMF a ffecting  the  UK reserve pos ition  in the Fund are included

changes in the  o ffic ia l reserves. . , , __ «nartor
(») From 23 A ugus t 1971, va lued  in s te rlin g  at transactions rates o f exchange^ n „T m n n  and S o

o f 1971 the s te rlin g  va lu a tion  o f the  f lo w  does no t equal the d iffe rence between the  open ing  and closing
levels w h ich  are converted  at p a rity  in Table 95.

Net transactions 
w ith  overseas 

m onetary 
au thorities

IMF
(**)

O ther
m one

tary
au tho r

ities

+489 110
+ 15 + 294
-3 3 9 + 691

+ 506 790
-  30 — 669
-1 3 4 -1 ,.161

-5 5 4 -1 ,,263
-4 1 5 864

+ 530
+ 583 — 78
-  35 + 73
-  42 + 265

-1 3 4 118
+ 125 — 218
-  10 + 53
-  11 386

-1 0 4 — 906
8 185

-  7 + 157
-  15 — 227

-2 8 7 607
-  8 — 500
-2 5 9 167

— 323

-  10 -♦ 20
-4 0 5 + 1,404

560

Transfer 
from  
do lla r 

po rtfo lio  
to

reserves

Draw ings 
o n (+ )/ 

add itions 
to ( - )  

offic ia l 
reserves

P)P)

Total 
officia l 

financing

+316 
+ 204

+

-1 ,5 3 6  
+ 692 
-  210

+ 353 
+ 591 
+ 671

+ 1,410
-  743 
-1 ,4 2 0

-3 ,3 5 3  
+ 1,141
-  210

+

+

+

+

-1 ,0 8 6
-  227 
+ 202
-  309

-1 ,0 9 8
-  634
-  668 
-  953

+ +

+ 39 39

Source: Central S tatistica l Office

%
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OVERSEAS

TABLE 94

t965
1966
1967

1968.
1969
1970,

1971
1972
1973

1971 Is tquarte r.. 
2ndquarter 
3rd qua rte r. 
4th q u a rte r.

1972 Is tquarte r., 
2nd quarter 
3rd q u a rte r.

October....
November
December

1973 January. 
February, 
M arch....

April, 
M a y , 
June

Ju ly ............
A ugust.......
September

O ctober.... 
November 
December

1974 January. 
February 
M arch....

April, 
M a y . 
June

International Monetary Fund

United K ingdom  account w ith  the IM FD

U K
gold
sub

scription

-4 4

-3 8

IMF 
gold 

deposits 
in UK

-  1

-  4

Gold
tranche

(net)

Credit tranche

UK
draw ings

-  33

-11
-2 9 2  
+ 259

+ 500 
+ 44

+ 583 
+354 
+ 63

UK
re

purchases

-249

-2 8 5

-2 5 6

Net 
d ra w in g s (-) / 
repurchases 

(+) in 
sterling 
by other 

countries

Other
IMF

sterling
trans

actions
P)

-8 3

Change in 
account 
w ith  IMF

556
250

-  21 -8 3

{ ) UK assets w ith  IMF; increase-/decrease+ ; UK liab ilities to  IMF: increase+/decrease—. From Is tq u a rte r 1972 valued at 
current market rates of exchange,

(=) Deposits o f gold to  delay the im pact o f gold purchases from  the UK by o ther Fund m em bers in order to  pay the 
increase In the ir gold subscriptions.

( ) IMF receipts o f sterling as UK payments o f charges on draw ings; these ended in 1969 and were repurchased In April 
1372.

( ) The am ount (valued at parity) the UK could draw  w ith o u t raising IMF hold ings o f sterling beyond 200 per cent o f quota. 
The UK quota was raised from  $1,950 m illion  (£696 m illion ) to  $2,440 m illion  (£871 m illion ) in March 1966. (The sterling 
equivalerit o f the UK quota after revaluation in Novem ber 1967 was £1,017 m illion .) There was a fu rthe r increase to 
$2,800 m illion  (£1,167 m illion ) in Novem ber 1970. From March 1972 the un it o f account o f the IMF was changed from  
dollars to SDRs. The quota is therefore now  expressed as SDR 2,800 m illion  (£1,167 m illion).

( Includes additional sterling subscriptions of £131 m illion  in 1966 and £113 m illion  in 1970.
( ) Includes maintenance of value adjustm ents of £206 m illion  in 1967 on account o f sterling devaluation, -£ 3  m illion  in 

May 1972 to  m aintain a constant value in term s of SDRs if the Fund's hold ings of sterling fo llow ing  the Fund's decision 
to  value certain currencies at market rates of exchange and +£57 m illion  in May 1973 consequent on the sterling float.

110

£ m illion

IMF
holdings 

of sterling

UK tranche 
position(^)

Total o f which 
Gold 

tranche

End of period

1,377
1.538(“ )
1.439(«)

1,965
1,950
1,929(“ )

1,374
1.132(«)
1,189{®)

1,642
1,633
1.374
1.374

959
1.215
1.215

1,364
873(®)

1,132

1.132
1.132
1.132

1.132
1.132
1.132

970
1,458
1,215

1.215
1.215
1.215

1,132
1,189{«)
1,189

1.215
1.215
1.215

1.189
1.189
1.189

1.215
1.215
1.215

1.215
1.215
1.215

1.189
1.189
1.189

1.189
1.189
1.189

1.215
1.215
1.215

1.189
1.189

1.215
1.215
1.215

1.215
1.215

Source: Bank of England

36

I965 - -
...............................

1967 ....
1968 ....
1969 ....
1970 ....
1971-

•  *

♦  ♦ ♦

19J! i s " ’ " ' ! !2ndqu3rtf

3fd quarts 
4thquarte

1973 Istquarte 
2nd quart
3rd quarts
4ih quarts

1974 Januarv- 
February 
March...

April.
May.
June

(') Valued at 
PI Valued a 
PI From Ju 

end-Juni 
(*) Valued a 

Thesterl 
in terms

TABLE 96

1965
1966
1967..
1968.. ..
7969.. .. 
1970

^ 4 *

7971 2ndqu, 

4th

3̂72 Istqug 
2ndqu 
3rdqui
%qu5

7siquE
2ndqu
3rdqiii
4th qy.



Official reserves
OVERSEAS

(^) From J u ly  1972 the o ffic ia l reserves w ere  redefined  to  inc lude  the  reserve pos ition  in the  IMF. From end-A pril to  
end-June 1972 th is  s tood  at £292 m illio n .

(^} Valued at m idd le  rate o f £1 to  $2-89524. The fo rm a l p a rity  o f s te rling  is unchanged at £1 =  2-13281 gram m es o f gold. 
The s te r lin g /d o lla r e q u iva le n t o f th is  fo rm a l p a rity  is n ow  £1 =  $2-89524 re flecting  the  new  US do lla r pa rity  expressed 
in te rm s of go ld  at $42-222 per fin e  ounce announced on 13 February 1973.

O ^cial short and medium-term borrowingD
TABLE 96 End o f period £ m illio n

1965
1966
1967
1968
1969
1970

1971 2ndqua rte r 
3 rd q u a rte r. 
4th q u a rte r .

Tota l IMF
(=")

Swiss
loan
P)

1,172 846 42
1,481 861 42
2,067 628 17
3,363 1,134 11
2,664 1,104
1,369 970

675 675
415 415
415 415 - ■  '

405 405
1,001

—

O ther o ffic ia l borrow ing(^)

Foreign
currency

1972 Is tq u a rte r..
2nd quarter 
3rd quarte r 
4th quarte r

1973 Is tq u a rte r  
2nd quarter 
3rd quarte r 
4 th  quarte r

1974 Is tq u a rte r

(’ ) F igures are ca lcu la ted to  end-Septerrrber 1967 at $2-80 =  £1, fro m  end-Decem ber 1967 to  end-Septem ber 1971 at
$2-40 =  £1, and fro m  end-D ecem ber 1971 at $2-6057 =  £1.

(=) D raw ings fro m  the  IMF, net o f repaym ents by the  UK and d raw ings  o f s te rling  fro m  the IMF by o ther countries; excludes 
accum ula ted charges in s te rlin g  (/ess IMF expend itu re  in s te rling ) am oun ting  to  £83 m illio n  at the end o f M arch 1972, 
w h ich  w ere  repaid in A p ril 1972. From  Ju ly  1972 excludes transactions a ffecting  the UK go ld  tranche 

(=) B o rrow ing  fro m  S w itzerland  (w ith  a s te rling  coun te rpart) in paralle l w ith  d raw ings fro m  the IMF under the General

(-) t o 3 ^ g ^ " r o m ° o ® t h e r ° L notary au tho ritie s  (and a conso rtium  o f Sw iss banks in 1967) in the fo rm  o f fo re ign  currency
deposits  o r assistance w ith  s te rling  coun te rparts . (®) Federal Reserve an o ew or .

S terling

FRB(“ ) Other

1,001

Source; Bank o f England
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OVERSEAS
Exchange reserves in sterling; and banking and money market liabilities in sterling

to holders other than central monetary institutionsH
TABLE 97

All overseas holders
1965 ..........................
1966 ..........................
1967 ..........................
1968 ..........................

1969 M arch........
J u n e ..........
September 
D ecem ber.

1970 M arch ........
J u n e ..........
September 
D ecem ber.

1971 M arch........
J u n e ..........
September 
D ecem ber.

1972 January., 
February

M arch....

April 
M a y . 
June

Ju ly ............
August.......
September

October....
November
December

1973 January. 
February 
March....

April. 
M a y , 
June

Ju ly ............
August.......
September

October....
November
December

1974 January. 
February 
M arch....

2.318
2.304
2,102
1,920

2,105
2,175
2,236
2,319

2,496
2,583
2,598
2,547

2.776
3,053
3,143
3,240

3,264
3,342

3,441

3,703
3.682
3,477

3,385
3,322
3,391

3,572
3,562
3,618

3.712
3,747
3,821

3.993
3.917
3.918

3,938
3,691
3.494

3,636
3,621
3,679

3.843
3.778
3,942

End of period

Exchange reserves in sterling held by central m onetary institu tions

British
governm ent

stocks
P)

1,073
1,037

985
961

1,004
1,072
1,191
1,283

1,322
1,367
1,396
1,381

1,442
1,475
1,428
1,416

1,449
1,489

1,479

1,475
1,468
1,478

1,483
1,434
1,444

1,515
1,539
1,572

1,547
1,543
1,592

1,597
1,648
1,692

1,607
1,593
1,575

1,574
1,562
1,556

1,580
1,674
1,660

Banking and m oney market liab ilities

m  P , °  are descnbed in/Votes and Def/n/r/ons.
xc u mg the fo llow ing  official funds, to ta lling  about £690 m illion  in June 1973; trust, pension and other

f r  hold ings of equities and funds held locally w ith  com m ercia l banks. In addition, about £130
n \ A* °  otnrnonwealth sterling securities are known to  be held as part o f overseas countries' sterling reserves. 
P) A t nom inal values.̂
 ̂  ̂ in the series fo r deposits w ith  banks and hire purchase finance com panies after February 1972 arises

e reclassification of several hire purchase com panies as banks after that date.

£ m illion
97

External deposits w ith

Total
Banks

1  ^  ^

Local Hire Treasury
authorities purchase bills

P) P) finance
companies!*)

P)

1,245 330 131 784
1,267 413 121 7 727
1.117 390 120 19 589

959 344 59 14 542

1,101 433 67 20 581
1,103 510 70 11 511
1.045 501 93 16 437
1,036 477 87 25 446

1,174 599 105 26 444
1,216 579 94 20 523
1,202 673 85 21 423
1,166 620 52 40 455

1,334 728 65 39 502
1,578 778 107 51 642
1,715 883 98 41 693
1,824 859 97 50 818

1,815 909 114 65 727
1,853 1 990 117 66 680
1,962 1,020 145 17 780

2,228 1,189 136 15 888
2,214 1,091 174 9 940
1,999 1,099 130 4 766

1,902 1,023 157 7 715
1,888 868 182 8 830
1,947 868 185 7 887

2,057 991 192 7 867
2,023 897 229 6 891
2,046 799 244 5 998

2,165 1,165 264 5 731
2,204 1,162 278 6 758
2,229 1,009 310 7 903

2,396 1,166 351 6 873
2,269 1,112 339 3 815
2.226 1.103 283 2 838

2,331 1.216 301 1 813
2,098 977 325 1 795
1.919 916 352 2 649

2,062 1,166 309 3 584
2,059 1,049 388 4 618
2.123 1,053 396 674

2,263 1,272 395 596
2.104 1,063 377 664
2,282 1,175 368 739

Source: Bankof England

ti\ overse*®
1965.
1966

0 9 9 ^

1967
1968

1959 M3rĉ -'
June....
Septeftil
Decemb

1970 March -
June...
Sepiern
Oecemt

1971 March.. 
June... 
Septem 
OecemI

1972 Januan 
Februai 
March.

April...
May....
June...

July....
Augus
Sepiei

Octob'
Never
Decen

^873 Janua 
febru 
Marc!

April.
May,.
June.

July..
Augu
Septe

Octet
Nove
Decei

1974

**1 Figures

L > s i i
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fnilliOn

Exchange reserves in sterling; and banking and money market liabilities in sterling
to holders other than central monetary institutions^)

OVERSEAS

TABLE 97 {continued) End of period £ m illion

3

766

: I

f£ngl

All overseas ho lders
1965 .......................
1966 .......................
1967 .......................
1968 .......................

1969 M a rc h ..........
Ju n e ..............
S e p te m b e r.. 
December....

444 1970 M a rc h .......
523 June ..........
423 Septem ber
455 December.

502 1971 M a rc h .......
642 June ..........
693 Septem ber
ei8 December.

727 1972 J a n u a ry ....
680 February...

780
M a rc h .......

888
940

A p r il...........
M ay............
June ..........

J u ly ..............
A u g u s t.......
Septem ber

O c to b e r....
N ovem ber.
December..

1973 J a n u a ry .....
February.... 
M a rc h ........

A p r il............
M ay.............
June ............

J u ly .............
A u g u s t.......
Septem ber

O c to b e r....
N ovem ber
December.

1974 January....
February .. 
M a rch .......

Total

1.756
1.684
1.588
1,460

1.406 
1,408 
1,308
1.407

1,522
1,604
1,597
1,673

1.733
1,730
1,970
2,382

2,351
2,307
2,385

2,429
2,422
2,218

2,210
2.204 
2,213

2,160
2,219
2,291

2,224
2,226
2.254

2,288
2,304
2,333

2.258 
2,231
2.258

2,226
2,202
2.255

2,201
2,169
2.204

Banking and m oney m arket liab ilities  to  o ther ho lders

External deposits w ith

Banks
(-)

1,573
1,526
1,460
1,406

1,352
1,356
1,262
1,362

1,426
1,535
1,523
1,587

1,622
1,617
1,868
2,272

2,244
2,202
2,342

2,385
2,376
2,173

2.167 
2,159
2.167

2,123
2,180
2.253

2,182
2,186
2,221

2.254 
2.267 
2,299

2,223
2,195
2,222

2,191
2,164
2,218

2,169
2,144
2,178

Local
au thorities

(*)

Hire
purchase
finance

com paniesf*)

(•) Figures fo r local a u th o ritie s  com prise  te m p o ra ry  loans and b ills ; m ortgages are not inc luded here but in Overseas

inves tm en t in the UK p u b lic  sector. . .. than the im p
(®) Includes non-in te res t bearing  notes held by in te rna tiona l organ isa ion 
n  Deposits w ith  banks. local a u th o ritie s  and h ire  purchase finance com panies.
(«) Includes Libya up to  the  end o f 1971: the rea fte r it is inc luded in non-sterhng countries.

(®) See fo o tn o te  (®).

19

Treasury
bills

Source: Bank of England
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OVERSEAS

Exchange reserves in sterling; and banking and money market liabilities in sterling
to holders other than central monetary institutionsD 1969-1972

TABLE 97 (continued) End of period

Exchange reserves in sterling held by central m onetary institu tions

British
governm ent

stocks

Banking and m oney m arket liab ilities

Total

Overseas sterling area 
countries P)(®)
1969 .................................................................1 2,039
1970 .....................................................................  2.254

1971 M arch.........................................................  2.475
J u n e ............................................................ 2.690
Septem ber................................................  2.760
D ecem ber.................................................. 2,740

1972 M arch.........................................................  2,884
J u n e ...........................................................  2.931
Septem ber................................................  2,943

O ctober...................................................... 3,-149
Novem ber.................................................. 3,061
D ecem ber.................................................  3,159

Non-sterling countries(®)
1969 .................................................................. 1 107
1970 .......................................................................  m

1971 M arch...........................................................  122
J u n e .......................................................  191
Septem ber..................................................  204
D ecem ber...................................................  290

1972 M a rch ..........................................................  347
June..............................................................  322
Septem ber..................................................  226

O ctober..................................................I 203
N ovem ber.............................................. 243
D ecem ber.............................................. 202

International organisations 
other than the  International 
M onetary Fund
1969 ................................................................ , 173
1970 ....................................................................... 182

1971 M arch.........................................................  179
J u n e ........... ................................  1 172
Septem ber............................................. 179
Decem ber.............................................. 210

1972 M arch...........................................  210
J ^ fi® ....................................................... I 224
Septem ber............................................. 222

O ctober...............................................  I 220
Novem ber..........................................  258
D ecem ber.......................................... I 257

See footnotes on pages 112 and 113.

1,197
1.286

842
968

External
deposits

1.342
1,367
1.310
1,298

1.133
1.323
1.450
1,442

1,361
1,360
1.318

1,523
1,571
1.625

1.389
1,413
1.441

1.760
1.648
1,718

100
102

535
630

1.011
920
876

Treasury
bills
(®)

£ m illion

Banking and m oney market liab ilities
to  other holders

Total External
deposits

n

936
1.111

1,171
1,174
1,276
1.480

935
1.108

1.474
1.419
1.410

1,168
1,171
1,274
1.478

1.315
1,311
1,319

1.472
1.416
1,406

Treasury
bills

1.313
1,308
1,317

1

1

Source: Bank of England

TAi

10
Juris -

Ju ly...
August 
Septeftibi

Octob«f'
Noveft'bt
Decemb€

1 0  January- 
February 
March--

Overseas starlin 
(excluding the

1973 March..
June 9 ^ ^

July.
August
Septem

Octobe
Novem
Decern!

1 9 7 4  Januar 
Februa 
March

Other countrie
1 9 7 3  March 

June..

Ju ly ... 
Augus 
Septei

Odob
Never
Oecen

Janua
Febru
Marcl

■''ternitionai 
then

Monotary f
Marcl 
June

July
Augu
Sept{

Octoi
Nova
Oece
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le rliing

c

1.472
1,416
1.406

ganl̂ o*

Exchange reserves in sterling; and banking and money market liabilities in sterling
to holders other than central monetary institutions C)

OVERSEAS

t a b l e  97 (continued) End o f period £ m illion

Exchange reserves in s te rling  held by centra l m oneta ry  ins titu tions

European Econom ic C o m m u n ity
1973 M a rch ........................................................ I 264

J u n e ..........................................................  267

J u ly ...........................................................  256
A u g u s t...................................................... 268
S ep tem ber............................................... 288

O c to b e r..................................................... 280
N ovem ber................................................  276
D ecem ber................................................  288

1974 Ja n u a ry ..................................................... 269
F e b ru a ry ..................................................  257
M a rch ....................................................... I 280

Overseas s te rlin g  co u n trie s
(exclud ing th e  Irish R epublic  (^)(^)

1973 M a rch ........................................................  3,100
J u n e ..........................................................  3,083

J u ly ............................................................ 3,105
A u g u s t...................................................... 2,946
S ep tem ber..............................................I 2,716

O c to b e r..................................................... 2,826
N ovem ber...............................................I 2,714
D ecem ber................................................  2,771

1974 Ja n u a ry ..................................................... 2,952
F e b ru a ry ..................................................  2,833
M a rch ...................................................... 1 2,990

O ther countries(^)
1973 M a rch ........................................................ I 186

J u n e ..........................................................

J u ly ...........................................................  86^
A u g u s t.....................................................I 211
S e p te m b e r.......... ....................................  223

O c to b e r..................................................... 268
N ovem ber................................................  316
D ecem ber...............................................j 310

1974 Ja n u a ry ................................................... 1 312
F e b ru a ry ..................................................  383
M a rch ..............................  ....... I 374

In te rna tiona l o rgan isa tions  
o th e r than  th e  In te rn a tio n a l 
M one ta ry  Fund
1973 M a rch ...................................................... I 271

J u n e ................................... .......................I

J u ly ...........................................................  270
A u g u s t...................................................... 266
S e p te m b e r............................................... 266

O c to b e r..................................................1 262
N o ve m b e r.............................................. 1 215
D e ce m b e r................................................ 210

1974 J a n u a ry ...................................................I 210
F e b ru a ry ..................................................  2
M arch * 29»

See fo o tn o te s  on pages 112 and 113

British
gove rnm en t

stocks
(")

1,347
1,447

1,362
1,348
1,330

1,326
1,295
1,279

1,260
1,254
1,256

128

Banking and m oney m arket liab ilities
to  o ther holders

Banking and m oney m arket liab ilities

Total

1,753
1,636

1,743
1,598
1,386

1,500
1,419
1,492

1,692
1,579
1,734

170

115

External
deposits

1,075
976

1,087
963
907

1,085
1,006
1,026

1,296
1,121
1,183

109
262

Treasury
b ills
(*)

Total

678
660

External
deposits

1,162
1,119

1,089
1,085
1,079

1,161
1,117

1,087
1,083
1,077

Treasury
bills

1

1

Source; Bankof England

s
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OVERSEAS

TABLE 97 [continued]

External banking and money market liabilities in sterling
Geographical details by class of holder(^°)

End of period
TAf

£ m illion

United K ingdom  external banking and m oney market liab ilities In sterling

Overseas sterling countries!’ ’ )

Total 
all

Icountries

Total
1965 .................................. 1 2.903
1966 ..................................  2.842
1967 ..................................  2,616
1968 ..................................  2.314
1969 ..................................  2.349
1970 ..................................  2.743
1971 ..................................  4.105
1972 ..................................  4.198

1973 I s t q t r ...................... | 4.338
2nd q t r .....................  4,421
3 rd q tr ......................  4,037
4 th q t r ......................  4,196

1974 I s t q t r ...................... | 4.316
2 n d q tr ....................

Central monetary 
institutions
1965 .................................. 1 1,147
1966 ................................... 1.158
1967 ..................................  1.028
1968 ................................... 854
1969 ..................................  942
1970 ..................................  1,070
1971 ..................................  1,723
1972 ..................................  1.907

1973 I s t q t r ......................  2,084
2nd q t r .....................  2.088
3rd q t r ......................  1.779
4 th q tr ......................  1,941

1974 Is tq t r ....................... ( 2,112
2nd q t r ....................

Other holders
1965 .................................. 1 1,756
1966 ..................................  1^684
1967 ..................................  1,588
1968 ..................................  1,460
1969 ..................................  1,407
1970 ..................................  1,673
1971 ..................................  2.382
1972 ..................................  2,291

1973 I s t q t r ...................... | 2.254
2nd q t r .....................  2.333
3rd q tr ......................  2.258
4th q t r ......................  2,255

1974 I s t q t r ...................... j 2,204
2nd q t r ....................

Euro
pean

Econo
m ic

Com
m unity

Total

A ustra
lia,

New
Zealand

and
South
Africa

1,853
1.879
1.785
1,696
1.778
2,079
2.922
3,037

2,915
2,755
2.465
2,463

670 2,653 505

1,753
1,636
1,386
1.492

194 1,734 363

985
1,030
1.002

984
936

1,111
1.480
1,319

1,162
1,119
1,079

971

476 919 142

India, 
Pakistan, 

Sri
Lanka 
and

Bangla
desh

198

127

71

1 9 4

48

146

East.

and
W est
Africa

638

388

250

il M iddle Far
East East
r * ) (16)

465 315
471 358
485 325
355 319
369 355
445 457
535 701
533 517

658 434
602 407
631 295
744 199

735 228

225 164
220 165
264 169
197 117
257 148
320 184
306 247
397 90

516 96
473 91
504 70
595 103

616 129

240 151
251 193
221 156
158 202
112 207
125 273
229 454
136 427

142 338
129 316
127 225
149 96

119 99

Other
(ley

155

63

92

Total

818
1.029

944
1.084

993

184

809

Other countries

North
America

r )

174

171

iNMiyuom exiernaj oanxing and m oney m arket habihties in sterling only.
I hor changes in coverage see footnotes (’ =*) to  (’®).

Mai Bahamas, Bermuda, British Honduras and Guyana.
ambia. Ghana, Kenya, M alaw i, N igeria. Sierra Leone, Tanzania, Uganda, Zambia, until April 1965 Southern Yemen and until

December 1965 Rhodesia.
na| Persian G ulf Territories, from  April 1965 Southern Yemen and until December 1971 Libya.
16 I Kong, Malaysia, S ingapore and, until December 1966, Burma.

yprus, celand, Malta, G ibraltar and United Kingdom  dependent te rrito ries not elsewhere included, and until December 1972 
the Irish Republic.

(lal S*9tes and dependencies, and Canada.
P®) I non-sterling countries of the Am erican continent.

nc u es t e Bank fo r International Settlem ents and excludes the European Economic Com m unity from  January 1973.

Latin

89

27

62

Western
3 Europe Other

(19)

517 346
418 393
400 325
283 234
272 191
304 235
552 439
590 390

256 388
284 529
293 421
323 493

295 435

101 123
73 179
78 160
42 87
34 54
32 63
64 203
42 133

24 141
28 242
42 149
49 179

19 135

416 224
345 214
322 165
241 147
238 137
272 172
488 236
548 257

232 247
256 287
251 272
274 314

276 300

Source: Bank o f England

1965 .. . . .
1966 ....
................

1968 • • ....
.............
..................

,971 isiquafter. 
2ndquartei 
3f(j quarter 
4th quarter

1972 istquarter 
2ndquarte 
3fdquarte 
4thquarte

1973 Istquarte' 
2nd quart! 
3rdquarte 
4ih quarts

1974 Istquarte 
2nd quart 
3rdquarti 
4th quart!

1971 Isiquar 
2ndqua
3rd quai 
4th qug,

1972 ŝtquat
2nd qug
3rd qua 
îhquai

Jf'dquj

4lhqua

’St qua.
^"'’ qui

4th qua

116
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f t a b l e  98

America
r*)

''''esiern 
Europe

r*i

295 435

1 19 135

. Bank»' E"S‘

External advances and overdrafts in sterling
End o f period

1965 .....................
1966 .....................
1967 .......................

1968 .....................
1969 .....................
1970 .....................

1971 Is tq u a rte r.. 
2ndqua rte r 
3rd quarter, 
4th q u a rte r ,

1972 Is tq u a rte r.. 
2nd quarter 
3rd quarter, 
4th quarter

1973 Is tq u a rte r., 
2nd quarter 
3rd quarter 
4 th q u a rte r

1974 Is tq u a rte r. 
2 n d qua rte r 
3rd quarter 
4th quarter

A ll coun tries

Tota l
Central

m one ta ry
in s ti

tu tio n s

O ther

372 45 327
370 35 335
367 41 326

371 30 341
415 18 397
423 14 409

360 19 341
448 14 434
364 21 343
415 32 383

484 39 445
608 28 580
544 23 521
609 22 587

506 24 482
574 25 549
629 21 608
628 21 607

610 22 588

European
Econom ic

C om m un ity

105
170
192
206

205

Overseas s te rling  co u n th e sD
(continued)

M idd le
E astD

1965 .......................
1966 .......................
1967 .......................

1968 .......................
1969 .......................
1970 .......................

1971 Is tq u a r te r ..  
2nd quarte r. 
3rd quarter.. 
4th quarter..

1972 Is tq u a r te r .. 
2nd quarter 
3rd quarter. 
4th quarte r.

1973 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th quarte r.

1974 Is tq u a r te r . 
2ndqua rte r 
3rd quarter. 
4 th  quarte r.

Far
East(’ )

18

O ther(’ )

106 8

(’ ) See the foo tno tes  to  these head ings in Table 97, page 116.

Overseas s te rling  coun triesD

Total

287
266
279

270
302
304

250
340
272
326

390
479
439
484

314
296
326
299

285

O ther countries(’ )

Total North
A m e ric a n

120 36

£ m illio n

ustralia,
/V Zealand 
id  South 
A frica

India, 
Pakistan, 
Sri Lanka 

and
Bangladesh

Caribbean
area(’ )

East,
Central

and
W est

A fr ic a n

76 26 33 87
66 25 31 70
87 27 28 60

59 23 29 42
50 28 28 25
49 27 23 25

42 27 23 24
52 27 27 24
39 26 32 32
49 24 44 47

82 28 57 50
96 27 57 41

100 28 49 40
92 31 54 39

66 34 45 37
55 45 52 32
52 38 60 37
51 30 52 28

49 27 46 31

Latin
A m e ric a n

W estern
E u ro p e n

Other

14 33 35
11 35 51
10 35 38

6 54 31
9 46 32
8 59 28

7 52 32
10 53 33
3 46 24
4 43 21

3 53 21
7 75 19
5 58 19
5 63 27

5 28 27
7 31 36
7 33 32

10 39 39

7 36 41

Source: Bank of England
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OVERSEAS
External liabilities and claims of United Kingdom banks in overseas currenciesD

TABLE 99 End o f period

Total
alt

currencies

United Kingdom  liab ilities

1965
1966
1967
1968
1969
1970

197K®)

2.244
3.079
4,488
7,223

12,083
15.283
17,685

1972
17,605
25,460

1973 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

27,498
28,426
34.003
39.017

1974 Is tq u a r te r ........
2nd quarte r.......
3rd quarter.........
4th quarte r.........

United K ingdom  claims
1965 .............................
1966 .............................
1967 .............................
1968 .............................
1969 .............................
1970 .............................

43,143

1971(®)

2,021
3,061
4.420
7,187

12,083
14,816
16,786
16,680

1972 24,019

1973 Is tq u a rte r. 
2ndquarter 
3rdquarter. 
4th quarter.

26,084
26,721
31.833
36,274

1974 Is tq u a r te r ........................  40,170
2nd quarter
3rd quarter 
4th quarter, 

Net lia b ilitie s^)
1965 ....................
1966 ....................
1967 ....................
1968 ....................
1969 ....................
1970 ....................

1971(®)

1972....

467
899
925

1.441

1973 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

1,414
1,705
2,170
2.743

1974 Is tq u a rte r. 
2nd quarter 
3rd quarter. 
4th quarter.

2,973

Currency

US
dollars

Other
currencies

1,893
2,727
4,038
6,404

10,728
13,086
14,172
14.146
20,539

21,834
21,361
25,458
29,770

33,711

1,624
2,611
3,837
6,245

10,514
12,189
13,104
13,023
19,422

20,084
19,911
23,550
28,174

32,112

1,123
1,117

1,750
1,450
1,908
1,596

1,599

3,459
4,921

5.664
7,065
8,545
9,247

9,432

3.657
4,597

6.000
6,810
8,282
8,100

8,058

1,374

European
Econom ic

Com 
m un ity

7.504
8,068

10,503
12,606

13.061

9,788
9,611

11.224
12,518

13,034

27

Overseas
sterling

area
(=*)(")

2,435
2,757
3,510
3,843

4,588

2,062
3,629

3,491
4,024
4,781
5,683

6,902

656
1,344

1,056
1,267
1,271
1,840

-2.314

Area o f holder

North
Am erica

3,680
3,447
3,712
4,240

4,649

630
1,337
1,855
3,263
5,884
4,528
2,507
2,479
3.206

2,878
2,797
3,594
4,424

4,732

-  83

(21 coverage see supplem ent to  Notes and D efin itions on page 137.
Including Rhodesia up to  the end o f 1965, Burma up to  the end of 1966 and Libya up to  the end o f 1971
Excluding the Irish Republic from  January 1973.

Latin
Am erica

1,953
2,065
2,148
2.374

2.493

W estern
Europe

1,165
1,692
2.413
3,917
6.709
9.045

10,473
To , 4 2 3

14,327

7,130
7,267
8,791
9,737

10,353

1,291
2,096

2,209
2,417
2,780
3,057

916
1,161
1,453
2,166
3,570
6,270
8,167

M iddle
East

1,689
1,624
1.579
1,797

2,721

8.139
11,165

3,384
3,629
3,868
3,923

195
290

3,071 3,913 493

2,284
3,162

-578

3,746
3.638
4,923
5,814

6,440

1.361
1,299
1,173
1,366

2,228

£ m illion

Other
countries

( * ) n

3,107
3,198
3,760
4,420

5.278

2,514
3,633

4,006
3,918
5,180
6.238

8,025

1,097
1,266

899
720

1,420
1,818

-2,747

Source: Bank of England

Excluding the European Economic C om m unity from  January 1973,
**̂ *̂̂ ’ Lebanon, Saudi Arabia, Sudan, Syria, Yemen and from  the beginning of 1972, Libya.

u es uriallocated item s: under liab ilities these are m ain ly certificates of deposit, which are thought to  be held by 
residents o f non-sterling countries.
Including Rhodesia from  the beginning of 1966 and Burma from  the beginning of 1967.

u com m ercia l b ills held by banks on behalf o f custom ers are excluded. Figures fo r end 1971 are
given both including and excluding these bills.

( ) M inus sign indicates tha t claims exceed liabilities.
118
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1969....
10....
1971....
10...
1973...

......

.......

1971 istquarter 
2nd quarter-
3rdquarter- 
4th quarter-

1972 Istquarter 
2nd quarter 
3rd quarter 
4th quarter

1973 Istquarter.. 
2nd quarter 
3rd quarter 
4tti quarter

1974 tstquaner. 
2nd quarter 
3rd quarter 
4th quarter

1969 ....
1970 ............
5971.........
5972_..._..........
1973....

•  9 ^ 4 4 *

5971 Istquartei 
2ndquartfi 
3rdquane 
4thquarte

5972 Istquartei
2ndquartf
3rdquarte
4th quarte

1973

quarte

!«quarte
‘ "•̂ quart,

quarte
'̂''quane

1 " e 
01



ies(')

Other
countries

HP)

1,689
1.624
1.579
1.797

2,721

2.514
3,633

4,006
3,918
5,180
6,238

493 8,025

2.228
,2,747

TABLE 100

1969
152 1970
192 1971
329 1972
541 1973

1.018
1.079 1971
1.418

TS?
2,367

3,107 1972
3,198
3,760
4,420

5,278 1973

2nd quarte r 
3rd quarte r. 
4th q u a rte r .

2nd quarter 
3 rd q u a rte r. 
4th q u a rte r .

2ndqua rte r 
3rd quarte r. 
4th q u a rte r.

1974 Is tq u a rte r.. 
2ndqua rte r 
3 rd q u a rte r. 
4th q u a rte r .

1969
1970
1971
1972
1973

1971 Is tq u a rte r.. 
2nd quarter 
3rd q u a rte r . 
4th q u a r te r .

1972 Is tq u a rte r.. 
2 n d qua rte r 
3rd quarte r. 
4th q u a r te r .

1973 Is tq u a rte r., 
2nd quarter 
3rd q u a rte r. 
4th q u a r te r ,

1974 Is tq u a rte r.. 
2 n d qua rte r 
3rd q u a rte r . 
4th q u a r te r ,

United Kingdom public expenditure on overseas aidD
OVERSEAS

B ila te ra l and m u ltila te ra l aid

2101  
218-2 
273 0 
282 0 
282 4

99-3 
41-4 
67-1 
65-3

94-8
64-8
43-8
78-6

111-7
57-6
53-5
59-4

£ m illion

B ilateral aid

Tota l
(*)

177*1
198*2
242-6
233*3
222-8

91-2
35-5
55-1
61-0

79-2
48-8
36-6
68-7

98-7
35-2
40-3
48-4

Financial aid

Loans

Gross

90-4
112-8
144-6
129-7
111-5

53-5
20-4
31-7
39-2

33-3
32-8
16-5
47-1

50-8
17-4
17-3
26-0

Net(3)

58-3
82-9

106-5
89-3
73-9

48-0
10-4
26-6
21-6

27-0
22-1
10-2
30-0

44-5
6-2

10-8
12-4

Grants
(^)

43- 1 
39-7
44- 6 
42-2 
38-7

16-0
7-3

11-3
9-9

19-7
5-9
8-5
8-0

13-5
8-0
9-4
7-8

Technical
assistance

(grants)

43-6
45-6
53-4
61-4
72-6

21-7
7-7

12-1
11-9

26-2
101
11-6
13-6

34-3
9-7

13- 8
14- 6

C ontribu tions to  m u ltila te ra l agencies

Fotal Financial Technical
(=) aid

('*)
assistance

33-1 26-6 6-5
20-0 13-2 6-8
30-4 23-2 7-2
48-7 38-8 9-9
59-5 47-4 12-1

8-1 7-9 0-2
5-9 3-1 2-8

12-0 10-0 2-0
4-3 2-1 2-2

15-6 15-2 0-4
16-0 12-9 3-0
7-2 1-7 5-4

10-0 9 0 1-0

1 30 11-8 1-2
22-5 13-2 9-1
13-2 12-6 0-6
10-9 9-8 1-1

R egional d is tr ib u tio n  of b ila te ra l aid £ m illio n

Total{=)

177-1 
198-2 
242 6 
233*3 
222-8

91-2
35*5
55-1
61-0

79-2 
48 8 
36-6 
68-7

98-7
35-2
40-3
48-4

A frica

63-1
61-3
63-8
59-0
65-6

25-6 
8 9 

14-5 
14-7

21-8
10-3
10-2
16-7

26-4
10-8
12-8
15-4

Am erica

17-7
20-4
29-6
24- 7
25- 4

8-6
5-0
8-4
7-5

8-1
4-7
4-9
7-0

9-1
3-4
5-6
7-3

Asia

71-1
83-7

108- 7
109- 3 
90-0

40-5
14-9
22-7
30-6

31-0
27-5
14-7
36-0

Europe

7-9
13-9
17-3
12-4
9-8

6-3
2-9
5-2
2-9

45-9
13-4
13-1
17-5

6-3
1-6
1-2
3-3

Oceania

7- 7
8- 3 
8-6

10-9
13-7

2-6
1-7
1- 9
2- 4

3-4 
2-7 
2-1 
1 -6

3
1
2

6
7
8

Unallocated

9-6
10-6
14-7
17- 1
18- 3

7 5 
2-1 
2-3 
2-8

2-8

4
2
3
3

2
2
7
6

8-3
2-9
2-8
2-9

9-7
2- 7
3- 0 
3-0

(’ ) S e e su p p le m e n tto  N o tesand  D e fin itio n so n  page 137.
(®) Totals are gross (I.e. w ith o u t m ak ing  a llow ance fo r repaym ents on earlie r loans).

For in te rna tiona l re p o rtin g  and balance o f paym ents record ing , the  cance lla tion o f deb t is treated as 
repaym ent o f past loans associated w ith  an equ iva len t increase in g rants; these o ffse tting  transactions are
no t inc luded in the  fig u re s  show n  here.  ̂ ♦ .»

(“ ) Includes encashm ent o f p ro m isso ry  notes by the In te rna tiona l D eve lopm ent Associa tion, in contrast to
balance o f paym ents tre a tm e n t w h ich  is on the  basis o f p ro m isso ry  note issues.

Source: M in is tryo fO ve rseas
Developm ent
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XII. CAPITAL ISSUES AND STOCK EXCHANGE TRANSACTIONS
Capital issues and redemptions in the United KingdomD

TABLE 101 Tota l issues and redem ptions £ m illion

Gross
issues

1968 ...............................  1,050-5
1969 ...............................  1,039-6
1970 .............................. \  810-7
1971 ...............................  1,263-3
1972 ...............................  V,674-9
1973 ................................ 754-9

1968 Is tq u a r te r ...........  151-»1
2 n d qua rte r..........  227-5
3rd quarte r...........  363-2
4 th q u a rte r...........  308-8

1969 Is tq u a r te r ...........  338-5
2 n d qua rte r..........  260-9
3 rdqua rte r...........  215-3
4th qua rte r...........  224-9

1970 Is tq u a r te r ...........  169-2
2nd qua rte r..........  168-4
3rd quarte r...........  206-4
4th qua rte r...........  266-7

1971 Is tq u a r te r ...........  213-3
2nd qua rte r..........  269-7
3rd quarte r...........  378-1
4 th q u a rte r;..........  402-2

1972 Is tq u a r te r ...........  415-3
2 n d qua rte r..........  584-8
3rd quarte r...........  369-4
4th qua rte r...........  305-4

1973 Is tq u a r te r ...........  177-6
2 n d q u a rte r..........  238-9
3rd quarte r...........  144-2
4 th q u a rte r...........  194-2

1974 Is tq u a r te r .............| 169-6

1973 Ja n u a ry ................. I 60-4
February..............  64-2
M a rc h ................... 53-0

A p r il......................  48-4
M ay.......................  124-6
Ju n e ......................  65-9

J u ly .......................  66-4
A u g u s t.................. 36-4
S ep tem ber............1 41-4

O ctober.................. 1 76-2
N ovem ber...........  67-0
Decem ber............  51-0

1974 Ja n u a ry ...............  65-1
February..............  50-6
M a rch ...................  5 39

April .................. 53-5
M ay......................... I 67-7
Ju n e .....................

Re-
demp
tions

Issues less redem ptions

Total

Total Prefer
ence

shares

O rd in
ary

shares

334-2
355-3
447-2
490-3
574-7
586-2

74-0
82-6

175-2
158-5

87-8
193-5
132-3
161-1

66-6
115-3
193-2
211-1

145-4

88-4
66-6
56-1

716-3
684-3
363-6
773-0

1, 100-2
168-7

79-4
151-6
254-0
231-3

276-6
185-0
77-9

144-8

139-3
187-1
202-9
243-7

327-5
391-3
237-1
144-3

111-0
123-6
-49 -0
-16 -9

24-2

351-9
474-4
268-0
508-0
381-8

6-9

374-4
210-5

83-2
253-6
685-8
140-1

United K ingdom  borrow ers

Total

759-8
692-3
376-0
783-2

1,128-3
198-5

50-0
66-6

117-9
117-4

208-5
110-2

54-1
101-6 42-7

98-7
141-5
161-4
106-4

123-9
346-7
146-0
69-2

17-7 4-6

84-0
160-2
283-9
231-7

272-7
174-7
100-1
144-8

145-9
185-8
201-1
250-4

326-7
392-3
238-0
171-3

44-0

1-9 3-6

1-0

Local
au tho ri

ties

Quoted public 
companies

Quoted
securi

ties

619-0
603-8
275-8
536-6

1,040-1
202-0

70-0
126-5
229-5
193-0

233 7 
185-3 
88-1 
96-7

Un
quoted
securi

ties

18-8
15-3

12-1

105-3
126-0
146-8
158-5

Overseas borrowers

Total

Com m onwealth

Public
authori

ties

Com
panies

4-3

47-1

227-2
416-1
230-5
166-3

Other countries

Public
authori

ties

Com
panies

8-4

-  0-4

-19 -8

-  0-3

-18-1 -  0-3 -  0-7 -

5-0 -  2-5

-  3-6

-  2-5

- 12-8

-  0-3
1-1

63-9
82-6

-  0-3

-16-2  -16-2

( ) Excluding British governm ent marketable securities, see Table 19, and International issues. See also Notes 
and Definitions.

{ ) The figures fo r Convertibles relate to  debentures and loan  sfoc/r carrying the righ t o f conversion Into, o r 
subscription  fo, equ ity capital.

Source: Bank of England
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Capital issues and redemptions in the United Kingdom

^Untr•es

Com-
Wnies f*ublic 

3«thori-l
ties

Com
panies

4 3 -

—  1 3-3 —

2-2 3-7
^  1 11-6 8-9
^  1 7-7 5-3

2-2 8-4 —

3-8 -  0-2

0-4 -  0-1 —

-  0-1 —

-  0-5 3-7

}-3
-  0-3

M
3-6

}-3 -  0-7 - 0 - 7

-  0-1
—

•3 M

3-6

3

ifid

TABLE 101 {continued)
Issues, less redem p tions , by U n ited  K ingdom  quo ted  pub lic  com panies

A ll com pan ies

Total

1968 .................... 637-8
1969 .................... 619-1
1970 .................... 275-8
1971 .................... 536-6
1972 .................... 1,045-2
1973 ....................1 214-1

1968 Istqtr......... I 82-1
2ndqtr....... I 126-5
3rd qtr........ j 230-6
4thqlr........ I 198-6

1969 Istqtr.........  246-2
2nd qtr....... 1 187-3
3rd qtr........  88-3
4th qtr........ I 97-3

1970 Istqtr......... I 62 0
2ndqtr.......  73-7
3rd qtr........ 1 46-8
4th qtr........ 1 93-3

1971 Istqtr......... I 105-3
2ndqtr.......  1260
3rd qtr........ I 146-8
4th qtr........ I 158-5

1972 Istqtr......... I 228 2
2ndqtr.......  416-1
3rd qtr........  234*6
4th qtr........ | 166-3

1973 Istqtr......... I 72-8
2ndqtr........ I 92-0
3rdqtr......... I 21-5
4th qtr......... I 27-8

1974 Istqtr.......... I -3-1

1973 Jan.............. I 21-7
Feb.............  25-3
March........  25-8

April...........  13-3
May............  68-2
June...........  10-5

July............  18-1
Aug............  0-6
Sept............ I 2-8

Oct.............. I 9-3
Nov.............I 10-4
Dec.............  8-1

1974 Jan.............  -2-2
Feb.............  -2-7
March........ I 1-8

April...........  13-7
May............ 1 -3-4
June.........

Loan capita l

C onvertib le
deben tu res

P)

104- 6 
267-7
105- 0 

63-5
101-5

34-4

-5 -4

O ther

168-8
143-0
82-4

209-6
231-3

21-2

-4 -2

Prefer
ence

shares

6-1

1-9

1-9

O rd in 
a r y

shares

374-4
209-0

76-0
252-1
679-8
136-8

121-7
342-9
146-0

69-2

4-6

3-6

121

£ m illion

Total

F

Banks
and
d is 

coun t
houses

inancia l c

Hire
pu r

chase
finance
houses

:om panie

Insur
ance
co m 

panies

$

Invest
m ent
trus t
com 

panies

Special
finance
agen-
cies

155-6 23-8 3-0 14-7 95-0 19-1
107-4 11-8 1-7 2-8 50-2 40-9
82-1 27-0 0-4 1-5 19-1 34-1

173-4 4-4 20-2 116-1 32 7
489-5 70-3 0-3 3 5 7 361-1 22-1

64-7 19-0 3-2 — 21-2 21-3

27-1 0-9 3-7 22-7 -0 -2
19-3 6-0 — 5-4 7-9
76-6 15-6 0-5 48-8 11-7
32-6 1 -3 3-0 10-5 18-1 -0 -3

52-0 5-0 2-1 43-9 1-0
25-4 2-9 1 7 0-7 2-4 17-7
16-6 1-3 — 4-4 10-9
13-4 2-6 -0 -5 11-3

31-8 11-3 1 M l . , ■ . 1 10-3 10-2
36-3 15-9 8-1 12-3

9-0
5-0

-0 -1
-0 -1

0-4
1-5

-1 -3
2-0

10-0
1-6

33-3 0-9 7-5 -  — 22-9 2-0
51-0 1-5 11-7 _ 24-3 13-5
55-3 0-8 — 39-7 14-8
33-8 1-2 1-0 29-2 2-4

113-9 14-9 86-8 12-2
239-0 9-4 3 5 7 193-4 0-5

78-4 12-1 0-3 — 54-5 11-5
58-2 33-9 26-4 -2-1

40-1 9-4 -  — 20-0 10-7
13-8 9-7 3-2 — 0-1 0-8

4-4 _ 4-4
6-4 -0 -1 1-1 5-4

5-6 -0 -1 — -0 -2 5-9

10-8 6-0 4-8
19-3 9-4 — 9-9 —

10-0 — 4-1 5-9

1-1 — 1 -1
11-9 9-7 3-2 _ -1 -0 —

0-8 —
— 0-4

-0 -2 -0 -2
4-7 — 4-7

-0 -1 — -0 -1

7-1 _ 1-3 5-8

-0 -3 -0-1 — -0 -2
-0 -4 -0 -4

-0 -3 -0 -1 -0 -2
1-0 — .1 -0
4-9 — — • — — 4-9

14-8 15-1 -0-1 -0 -2

1-8 1-8

Industria l and com m ercia l 
com panies

Loan Prefer O rd in 
Total capi ence ary

tal shares shares

482-2 194-1 -10 -4 298-5
511-7 336-2 -  M 176-6
193-7 142-2 12-4 39-1
363-2 202-8 11-4 149-0
555-7 241-8 18-5 295-4
149-4 29-6 21-7 98-1

55-0 43-8 -  0-2 11-4
107-2 29-3 0-5 77-4
154-0 46-9 -  1-2 108 3
166-0 74-1 -  9-5 101-4

194-2 143-3 0-5 50-4
161-9 94-3 0-1 67-5
71-7 55-3 -  2-2 18-6
83-9 43-3 0-5 40-1

30-2 15-0 -  0-7 15-9
37-4 29-0 1-2 7-2
37-8 30-2 2-6 5-0
88-3 68-0 9-3 11-0

72-0 62-3 1-3 8-4
75-0 65-3 4-0 5-7
91-5 67-2 3-0 21-3

124-7 8-0 3-1 113-6

114-3 65-4 6-1 42-8
177-1 50-9 3-1 123-1
156-2 52-3 7-2 96-7
108-1 73-2 2-1 32-8

32-7 n -7 6-1 14-9
78-2 22-9 — 55-3
17-1 -5 -3 4-5 17-9
21-4 0-3 11-1 10-0

-8 -7 -15 -2 1-9 4-6

10-9 6-1 4-8
6-0 0-2 1-1 4-7

15-8 5-4 5-0 5-4

12-2 4-4 7-8
56-3 14-5 41-8

9-7 4-0 5-7

18-3 1-5 16-8
-4-1 -6 -6 1-7 0-8

2-9 -0 -2 2-8 0-3

2-2 0-1 -  0-1 2-2
10-7 3-8 6-2 0 7
8-5 -3 -6 5-0 7-1

-1 -9 -7 -4 1-9 3-6
-3 -7 -3 -7
-3-1 -4-1 1-0

-1-1 -1-1
-5 -2 -5 -3 01

Source; Bqnk of England
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CAPITAL ISSUES

Capital issues and redemptions in the United Kingdom

Issues, less redem ptions, by U nited K ingdom  quoted pub lic  com panies o ther than financia l companies

TABLE 101 {continued)

Total

M anufacturing  industries

Total

Food,
drink
and

tobacco

1968 ...............................  482-2
1969 ...............................  511-7
1970 ...............................  193-7
1971 .................................  363-2
1972 ...............................  555-7
1973 ............................... 1 149-4

1968 Is tq u a r te r ........... I 55-0
2ndqua rte r..........  107-2
3rd quarter...........  154-0
4 th q u a rte r...........  166-0

1969 Is tq u a r te r ...........  194-2
2 n d qua rte r..........  161-9
3rd quarter...........  71-7
4th qua rte r........... I 83-9

1970 Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4 thquarte r,

1971 Is tq u a r te r ........... I 72-0
2 n d qua rte r..........  75-0
3 rdqua rte r...........  91-5
4 th q u a rte r...........  124-7

1972 Is tq u a r te r ...........  114-3
2 n d qua rte r..........  177-1
3 rdqua rte r...........  156-2
4 th q u a rte r...........  108-1

1973 Is tq u a r te r .... 
2nd quarter... 
3rd quarter.... 
4th quarter....

1974 Is tq u a rte r

1973 January . 
February 
March ....

A p r il. 
May.. 
June.

J u ly ............
A u g u s t......
September

October....
November
December,

1974 January . 
February 
March ....

April
May.
June

-8 -7

313-1
276-5
121-7
149-5
223-0

67-9

92-8
88-3
48-8
46-6

- 2-1 -1-1

0-3

Chemi
cals
and

allied
indus
tries

Metal
m anu
facture

2-1

-0 -9

-0 -7

- 0-2

-0 -9

Engin
eering, 
sh ip 
bu ild 

ing and 
elec
trical 

goods

Vehicles Textiles

1-3

3-4

-1 -5

33-0

-  0-1

122

0-5

0-5

0-2

0-2

- 0-2

Paper,
p rin t

ing
and
pub

lish ing

- 0-1

0-2

Other

Public
u tili
ties,

trans
port
and

com 
m un i
cation

-0 -2 1-9

£ m illion

D istri
butive
trades

Pro
perty
com 

panies

0-8

0-3

-  2-6

-10 -4

1-5

- 0-1

2-8

1-8 -

1 -9

Rest

1-1

0-1

- 0-8

Source: Bank of England
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£

Distri
butee
tradgj

Pro
perty
com

panies

Pest

42-8
80-4

2 7
2-3

26-6
4-2

16-8
62-9
22-1
466

1087
9-1

97-3
78-1
30-9

131-1
166-2
55-3

106
3-8

10-9
17-6

1-0
2-8
7-8
7-2

3-0
20-5
15-6
58-2

11-3
34-6
16-0
18-5

50-1
9-2
1-9
17

346
24-7
4-2

14-4

3-8
0-4
-1-8
0-3

4-2
7-9
e-1
1-9

8-1
9-2
5-8
7-8

0-6
0-1
1-0
1-8

0 6
no
25-4
9-2

9-2
3-9

201
976

1-6
1-6
7-8
5-6

5-0
33-4
17-9
52-4

28-6
86-4
39-2
12-0

)-2
!-3
H
-8

5- 2
6- 5

-  2-6

18-3
16-8
10-1
10-1

•8 -104 1-1

-2 3-8
1-3
0-1

1-6
2-4

8
8
7

6-0
0-5

1

1-6
1-0

3-8
3-0
3-6

-3-6
-0'9

.rt-fi

TABLE 102
Stock exchange transactions(^)

STOCK EXCHANGE

N u m 
ber
o f

b u s i Tota l
ness
days

Turnover

B ritish govern- Overseas Fixed
m en t securities gove rn  interest.

Local m ent. p re fe r
a u th o r p ro  ence

U p to  5 Over ity v inc ia l and
years 5 years securi and p re 

to and ties m u n i ferred
m a tu rity undated cipal o rd ina ry

securities shares

O rd i
nary

shares

London  Stock Exchange
\U I I  MM IUM/

1971......................... 253 64,252 22,062 25,394 1,521 218 1,679 13,377 644-5 81-7 14-9 0 -5 55-1 492-2
1972 ......................... 254 56,463 15,699 17,124 1.345 220 2,009 20,066 748-3 81 -1 2 8 2 .9 35-2 626-3

19731stqua rte r..... 64 13,894 4,757 3,452 296 60 475 4,854 191 -7 14-5 1 -7 0 -7 10-9 164-0

Transactions
(Thousands) a

1971......................... 253 6,623 144 386 93 38 704 5,258 328-0 19-2 6-1 0 -5 38-3 264-0
1972 ......................... 254 7,987 117 335 77 38 694 6,725 355-7 15-6 1 -4 1 -7 36-8 300-2

1973 Is tq u a r te r ..... 64 1,685 33 72 14 8 142 1,416 88-3 4 -0 0-2 0 -4 10-1 73-6

Total

British
gove rn 

m ent
securi

ties

Local
au thori-

ity
securi

ties

Overseas
govern 
ment,
p ro 

vincia l
and

m un i
cipal

securities

Fixed
Interest,
p re fer
ence
and
pre

ferred
ord inary
shares

O rd i
nary

shares

Scottish Stock Exchange

The Stock Exchanged)

Turnover (£ m illio n )
1973 2nd q u a rte r.....

3rd qua rte r......
4th q u a rte r......

1974 Is tq u a rte r

1974 J a n u a ry . 
February 
M arch ....

A pril
M ay.
June

144

4-9
5'3 1 9 7 4
6-6 1 9 7 4

13-8
'3-7

0- 3 
6 0  

3-8 11
1- 0 ; ^  !
n.1 !!

( ’ )

(=*)

(Thousands)
1973 2 n d q u a rte r................

3rd q u a rte r.................
4th q u a rte r..................

February 
M arch ....

A pril
M ay.
June

N u m 
ber
o f

b u s i
ness
days

62
64
63

63

22
20
21

20
22

62
64
63

63

22
20
21

20
22

Total

16,265 
11.467 
14,060

13,858

4,415
4,365
5,077

4,665
7,019

1,614
1,299
1,405

1,812

490
575
747

436
369

B ritish  gove rnm en t 
securities

Up to  5 
years 

to
m a tu rity

7,117
4,120
4,742

3.424

1,435
979

1,009

1,957
3,038

36
34
40

Over 
5 years 

and
undated

3.850
2,991
4,197

4,336

1,145
1,443
1,748

1,190
2,468

38

14
11
13

15
18

88
86
80

86

27
27
32

32
34

Irish
governm ent

securities

100
131

398

153
121
123

112
144

6
6

2
2
2

2
3

Local
au tho rity
securities

363
230
228

397

118
124
154

244
279

15
14
18

26

8
9
9

8
8

Overseas
governm ent,

provincia l
and

m unic ipa l
securities

47
27
47

74

34
22
18

8
16

7
6
5

10

3
3
3

1
2

Fixed
interest,

preference
and

preferred
ord inary
shares

399
338
427

420

114
114
192

110
111

139
110
104

143

34
50
59

34
33

O rdinary
shares

4,293
3,662
4,288

4,810

1,416
1,562
1,832

1,044
963

1,324
1,044
1,152

1,504

401
473
630

345
272

The figu res  represent the  sum  o f bo th  purchases and sales Py stocKoroxers. um  u a n ..^ .
one c lien t to  ano ther be ing counted  as tw o  deals (un til M arch 1973, how ever such transfers th rough
Scottish brokers counted  as one deal). , • l. o  « Koi-^mp
On 25 M arch 1973 the  stock exchanges o f the  U n ited  K ingdom  and the Irish c ^  j h t
T h e  Stock Exchange-. The fig u re s  fro m  A p ril 1973 are com bined  " L  ° °L n th )
Exchange (except th a t s ta tis tics  fo r  the  R epublic o f Ire land w ere  no t available fo r tha t m onth).

Source: Council o f The Stock Exchange
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XIII. EXCHANGE RATES, INTEREST RATES AND SECURITY PRICES
Foreign exchange rates

Average of da ily  Te legraphic Transfer rates in London D

TABLE 103 Rates to  £ I  TA0*̂

Parity
17 Nov. 1967.......

1971
Aug. 13(“ ) ............
Dec. 21 (»}.............

1968 ........................
1969 ........................
1970 ........................
1971

1 /1 -10/Bi-*)..........
1 /1 -1 3 /8 I* )..........
11/5-13/8(“ ) ........
23/8-17/12{®).....
21 /12 -31 /12 ........

1972
1/1-23 /6(«)..........
2 7 /6 -2 9 /1 2 ..........

1973 ........................

1972
1 /1 0 -3 1 /1 0 ..........
1/11-30/11 ..........
1 /1 2 -2 9 /1 2 ..........

1973
1/1-31/1 ..............
1/2-9/2(®}............
1 3 /2 -2 8 /2 ............
1 /3 -31 /3 P °).........

1 /4 -3 0 /4 ..............
1 /5 -3 1 /5 ..............
1 /6 -29 /6 {’^ } .........

1 /7 -3 1 /7 r= ).........
1 /8 -3 1 /8 ..............
1 /9 -30 /90 '‘ ) .........

1 /1 0 -3 1 /1 0 ..........
i / i i - s o / n r * * } ....
1 /1 2 -3 1 /1 2 ..........

1974
1/1-31/1 ..............
1 /2 -2 8 /2 ..............
1 /3 -2 9 /3 ..............

1 /4 -3 0 /4 ..............
1 /& -3 1 /5 ..............
1 /6 -3 0 /6 ..............

United Canadian Belgian Swiss French Italian Nether Deutsche Swedish N or Danish Austrian Portu Japanese
States dollars francs francs francs lire lands Mark kronor wegian kroner schilling guese yen
dollars guilders kroner escudos

2-80 3 0270 140-00 12-2439 13-824 1,750-0 10-136 11-20 14-485 20-000 19-34 72-80 80-50 1,008-0

2-40 2-5946(=’ ) 120-00 9 -8 0 1 8 n 13-330 1,500 0 8 OOSC) 8 784(**j 12-416 17-143 18 00 5 9 -4 0 r) 69-00 864 00
2-60571 2-5946P) 116-78 10-0059 13 330 1,515-2 8-455 8 397 12-541 17-316 18-188 60-71 71 01 802 - 00

2 3937 2 - 5794 119-50 10 331 11-855 1,491 -9 8-644 9-555 12-369 17-096 17-912 61-84 68 60
2-3903 2 - 5740 119-85 10-308 n 1,499 -1 8 660 n 12-356 17-074 17-970 61-81 68-11
2-3960 2-5023 118 96 10-327 13-244 1,502 4 8-664 8-736 12-423 17-116 17-964 61-93 68 ’44 857-84

10 377 8-683 8-771 62-42
2-4168 2-4471 119-98

9-891
13 336 1,505-4

8-584 8 513
12 479 17-213 18-100

60 36
68 82 863 78

2 - 4866 2 5028 116-54 9 862 13-728 1,520-3 8-355 8-283 12 462 17 047 18-070 61 48 68-02 810-74
2-5507 2-5511 115-11 9-959 13-325 1,515-2 8 325 8 333 12 432 17-104 18-034 60 30 69 15 803-11

2-6031 2-5925 114-59 10-041 13 175 1,521 -3 8-331 8-293 12 437 17-208 18-175 60-24 70 45 794-35
2-4076 2 -3731 105-90 9 103 12-094 1,402-1 7 746 7 680 11-403 15-805 16-395 55-52 64-63 712 94
2-4526 2-4528 95-30 7-758 10 899 1,426-4 6-837 6-540 10 674 14-076 14 777 47 82 59 58 664 56

2■3960 2 3550 108 81 9-0977 12-029 1,397-2 7-761 7-682 11-367 15 820 16-546 55 56 64-62 720-93
2-3513 2-3216 103-64 8-9241 11-850 1,374 1 7 592 7-532 11-154 15-568 16-202 54-54 63-19 707-12
2 - 3446 2-3377 103 38 8 8408 11-921 1,367-4 7-572 7-500 11 138 15-436 16 064 54-26 62-85 706-03

2-3561 2-3535 103-92 8 7943 11 976 1,378-1 7-580 7-533 11-170 15-575 16-199 54 44 63 05 710 49
2-3805 2 3839 104-29 8-5454 11 937 1,383 4 7-551 7-503 11-200 15-512 16 232 54 22 63-37 710-14
2 - 4563 2-4368 99-45 8-1301 11-339 1,399 8 7 198 7-186 10-997 14 776 15 400 51-77 62-44 651-56
2-4729 2-4647 97-37 7-9534 11 170 1,404 9 7 094 6-958 10 927 14 569 15-172 50-37 60 25 646-62

2-4838 2 - 4847 99-69 8-0446 11-304 1,461 3 7-324 7 043 11 204 14-688 15 424 51-35 62 72 658 86
2 - 5309 2 5326 99-74 8-0288 11 330 1,490-8 7-324 7 060 11 209 14 698 15-571 51 46 63-05 669 - 27
2 - 5766 2-5719 96-61 7-8615 10-962 1,532-6 7-043 6-642 10-849 14 137 15-006 48-83 60 62 680 88

2-5403 2■5383 90-17 7-1590 10-303 1,475 4 6 556 5 935 10-243 13-380 14-030 43-53 56-53 671-33
2 4770 2-4861 91 41 7-3495 10-513 1,420-4 6-577 6 003 10-280 13 631 14 114 44-19 57-11 656 69
2-4206 2-4402 89-40 7-3007 10-319 1.366-9 6-290 5-870 10-176 13-400 13-833 43 42 56-42 642-45

2 4294 2 4320 88-84 7-3515 10-236 1,374-7 6-067 5-861 10-140 13-274 13-711 43-36 56-30 646 - 90
2-3880 2-3865 92 27 7-5550 10-516 1,411-82 6 409 6 161 10-373 13 389 14 245 45 28 58 03 664 55
2-3182 2-3160 93-60 7-4162 10-636 1,407 - 34 6-505 6-158 10-510 13 114 14-386 45-22 58-58 649-35

2-2261 2 - 2057 95-24 7 4779 11-176 1,439 46 6 537 6 261 10-672 13-261 14 798 45 93 59 64 662 28
2-2743 2-2211 93 24 7-2174 11-260 1,487 79 6-432 6 172 10-627 13-098 14-566 45-40 58-84 662 23
2-3415 2-2746 93 35 7 2001 11-273 1,490-56 6-435 6-124 10 676 13-195 14 585 45 21 59-06 659 82

2-3909 2-3119 92 94 7-2250 11 620 1,519-08 6 383 6-032 10-507 13-130 14 471 44-69 59 17 663 32
2-4142 2 3224 90 81 7-0316 11-737 1,525 7fl 6 263 5 938 10 307 12-839 14-166 43-19 58-79 673 - 04

Source: Bank of England( ) Certain other exchange rates are shown in Notes end Defin itions. (®) On 15 August 1971 the conve rtib ility  o f the 
US do lla r into gold was tem porarily  suspended. The offic ia l do lla r sterling parity  rem ained unchanged at £1 =  $2 • 40 
but the Bank of England w ithd rew  the fo rm er offic ia l buying rate o f £1 =  $2-42; the officia l se lling rate of $2-38 
remained unchanged. Several o ther countries suspended the m aintenance of dealing w ith in  offic ia l lim its . (^) From 1 June 1970 the Canadian governm ent 
suspended maintenance of dealing w ith in  officia l lim its . (*) On 10 M ay 1971, the Swiss franc was revalued by 7 -1% from  10 -4948 to  9-8018 and the Austrian 
schilling by 5 -1% from  62 • 40 to  59 -40. The Dutch and German authorities suspended m aintenance o f dealings w ith in  official lim its . (“ ) A t the conclusion of the

W ashington on 17/18 December 1971, a new a lignm ent o f currencies was announced. Pending legislation by the US Congress to  alter the 
S do lla r price of gold, m em ber countries announced new 'cen tra l' o r 'm idd le  rates'. Follow ing the legislation, some of these have been fo rm a lly  adopted as 

panties. (®) On 10 August 1969, the French governm ent devalued by 11 • 1% from  11 -849 to  13-330. Average rates: 1 January to  8 August 11 -861; 11 August to  31 
ecember 13 - 307. (’ ) On 30 Septem ber 1969, the Federal German governm ent suspended maintenance of dealings w ith in  officia l lim its  until the new parity was 

established on 27 October o f 8 - 784, representing a revaluation o f 9 • 3% over the previous parity o f 9 • 600. Average rates: 1 January to  29 September 9 - 554; 30 
September to  24 October 8-948; 27 October to  31 December 8 -838. (®)The Bank o f England suspended maintenance of dealing w ith in  official lim its  from  23 June 
H II London Foreign Exchange m arket was closed on 12 February 1973 and re-opened on 13 February after the announcem ent o f the devaluation of the US
n v  \   ̂ European central banks w ithd rew  from  the fo re ign  exchange markets on 2 March 1973. The market offic ia lly re-opened on 19 March, after a

0 rova uation of the Deutsche Mark, w ith  the EEC currencies, o ther than sterling and the lire, floa ting  jo in tly  against the dollar. ('M On 29 June 1973 the Deutsche 
^7*^^ Austrian sch illing  was revalued by 4 8% on 2 Ju ly  1973. On 17 September 1973 the Dutch Guilder was revalued by

) The Norwegian kroner was revalued by 5% on 15 Novem ber 1973.
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NOV, 30.....
Dec. 29......

,973j3n.31.-
Feb, 2 8 --  
March 30-

.  9 •

April 30....
May 31.....
June 29....

July31.....
Aug. 31....
Sept. 28..

0 c l3 1 ....
Nov. 30....
Dec.31....

1974 Jan. 31....
Feb.2B....
March 29.

April 30....
May 31...
June 28...

1922 0c t,3 i..
Nov.30 ,
Dec, 29.

1523 Jan.3i
Feb. 28
Mar,30

V 3 0
May 31
June 29

Julv3i
A«g.3i
Sep. 28.
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■®̂ ard
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FOREIGN EXCHANGE

'strian TABLE 104

?TJ?
802 00

■60 
11 

'44

42

82

68 02
69.15

70 45 
64 63 
59 58

863-78

810-74
803-11

794 35 
712 94 
664 56

> 164-62 
63-19 
62 85

720-93
707-12
706-03

63 05 
63 37 
62 44 
60 25

62 72
53-05 
60 62

56 53
57 11 
56 42

56 30
58 03
58 58

59 64 
58-84 
59 06

59 17 
58 79

710-49 
710 14
651 56 
646-62

658 86 
I 669-27
'680-88

671 33 
656 69 
642-45

646-90 
664 55 
649-35

662-28
662-23
659-82

663 32 
673-04

■•BanItofEnglaf*̂

1972 Oct. 31... 
Nov. 30 . 
Dec. 29..

1973 J a n .31 .. 
Feb. 28.. 
Mar. 30..

Apr. 30.. 
M ay 31.. 
June 29.

Ju ly31 
A u g ^3 1 . 
Sep. 28.

Oct.31.. 
Nov. 30 
Dec. 31.

1974 J a n .31 . 
Feb. 28. 
M a r.29.

Apr. 30. 
M ay 31. 
June 28

Foreign exchange rates
M id d le  c los ing  s p o t ra tes and th re e  m o n th s  fo rw a rd  m arg ins in London(’ ) Rates to  £

US do lla rs Canadian do lla rs  Belg ian francs

S pot

1972 Oct.31.... 
Nov. 30.. 
Dec. 29...

1973 J a n .3 1 ... 
Feb. 28... 
M arch 30

A p ril 30 .. 
M ay31 ... 
June 29..

J u ly 3 1 ... 
A u g .31... 
Sept. 28..

O ct.31.... 
Nov. 30... 
Dec. 31...

1974 J a n .3 1 ... 
F e b .2 8 ... 
M arch 29

A p ril 30 .. 
M ay31 ... 
June 28..

2-3420
2-3527
2-3481

2-3822
2-4900
2-4777

2-4895 
+ 2-50
2-5820

2-5120
2-4587
2-4139

2-4386
2-3425
2-3235

2-2750
2-3050
2-3935

2-4218
2-3980

3 m on ths  
fo rw a rd  
(cents)

S pot

2-3040
2-3405
2-3368

2-3749
2-4755
2-4740

2-4975
2-5560
2-5770

2-5175 
2 4720 
2-4270

2-4345
2-3440
2-3143

2-2570 
2-2302 
2 3343

2-3353
2-3067

3 m on ths  
fo rw a rd  
(cents)

2-65
1-80

Deutsche M ark S w ed ish  krono r

Spot

7-505
7-513
7-515

7-519
7-062
7-030

7-065
6-930
6-260

5- 834
6- 045 
5-825

5- 964
6 - 145 
6-279

6-293
6-159
6-046

5- 942
6- 046

3 m on ths  
fo rw a rd  

(p fen
nig)

S pot

-  9-00
-  7-10
-1 0 -3 5

-1 1 -9 0
-2 0 -3 8
-1 9 -3 8

-1 1 -7 5
-1 1 -2 5
-  7-60

-  8-75 
- 12-00 
-1 2 -5 0

-1 5 -2 5  
-  8-10 
-1 1  -45

-1 1 -5 5  
-  8-50

11-118
11-150
11-133

11-216 
11 087 
11-129

11-256
10-951
10-744

10-133
10-370
10-133

10-183
10-346
10-638

10-854
10-673
10-515

10-371
10-388

3 m on ths  
fo rw a rd  

(ore)

-  6-00
-  7-05
-  9 00

-1 3 -8 0  
- 22-00 
-2 2 -5 0

- 1 8 0 0

6-25
14-25
19-00

-2 0 -5 0

26-00
6-00

Spot

3 m on ths  
fo rw a rd  

(cen
tim es)

103-32
103-60
103- 45

104- 37
98- 05
99- 08

100-30
98-65
93-13

89-28
92-38
88- 65

89- 88 
92-60
95- 95

96- 22 
92-75 
92-43

91-50
90- 98

-1 4 4 -0
-2 6 2 -5
-2 3 0 -0

-1 3 3 -0
-  97-5 
-1 1 2 -5

-1 4 8 -0
-1 9 0 -0
-2 5 0 -0

-1 3 0 -0
-1 8 0 -0
- 220-0

-1 9 0 -0
-  70-0
-  55-0

+
50-0
95-0

Swiss francs

Spot

8-901
8-883
8-849

8-625
7- 794
8- 026

8-068
7-924
7-551

7-559
7-510
7-549

7-439
7-216
7-217

3 m onths 
fo rw a rd  

(cen
tim es)

- 12-00 
-  8-20 
-  9-50

-11 -50  
-1 3 -4 0  
-1 5 -1 5

-14 -25  
-1 5 -5 0  
-1 5 -1 5

-1 6 -7 5  
-1 9 -0 0  
-1 6 -5 0

-15 -25  
-12 -13  
-1 2 -7 5

-18 -50  
-1 4 -5 0  
- 1 5 0 0

-1 4 -5 0  
-1 0 -3 8

French francs 
(com m ercia l)

Spot

11-715
11- 869
12- 015

11-968
11-174
11-234

11-371
11-141
10-661

10-260
10-589
10-244

10-275
10-515
10- 914

11- 473 
11-146 
n -3 9 1

11-877
11-718

3 m onths 
fo rw ard  

(cen
tim es)

-  8-50
-  9-80 
-12 -38

-  8-50
-  6-75
-  6-63

- 1 3 0 0
-19 -50
-  6-00

-  4-75 
- 11-00 
-12 -75

-  9-50 
+ 10-00

+ 2-50 
+ 1-00

Italian lire 
(com m ercia

Spot

1,369-8
1,374-9
1,367-3

1,385-8
1,409-5
1,442-2

1,470-2
1,495-3
1,482-0

1,466-8
1.391- 0 
1,360-3

1.391- 5 
1,416-4 
1,411-5

1,511-9
1,492-5
1,491-2

1,535-9
1,545-5

3 m onths 
fo rw ard  

(lire)

-15-50
- 12-00
-14 -70

+ 6-75 
+ 15-00 
+ 10-50

-  8-13 
-14-00  
+ 23-50

-2 7  00 
-15 -88 ’ 
+ 16-87

+ 15-75 
+20-38

Netherlands
guilders

Spot

7-563
7-589
7-576

7-576
7-106
7-276

7-367
7-230
6-781

6-488
6-589
6-116

6-191
6-460
6-551

6-586
6-439
6-421

6-256
6-338

3 m onths 
fo rw ard  
(cents)

-  9 00
-  8-25
-  9-25

- 11-00 
-17 -00  
-19 -00

-12 -75  
- 10-00
-  6-00

14-50
12- 50
13- 62

9-10
6-88

N orw eg ian  kroner

S pot

15- 545
16- 463 
15-588

15-563
14-878
14-623

14-776
14-478
13-685

13-393
13-756
13-374

13-481
13-089
13-290

13-519
13-093
13-037

12- 951
13- 084

3 m onths 
fo rw a rd  

(ore)

-  9-00 
+ 4-25
-  7-59

-1 4 -2 5  
-1 8 -7 5  
-1 5 -0 0

-1 2 -2 5

20-50
24-00
15-50

-1 5 -5 0

37-5 
28 25

Danish kroner

Spot

16-185
16-153
16-065

16-285
15-267
15-352

15-544
15-428
14-536

13- 820
14- 223 
13-808

13- 901
14- 341
14- 594

15- 021 
14-475 
14-471

14-274
14-146

3 m onths 
fo rw ard  

(ore)

+ 5-00 
+ 6-75 
+ 7-00

-  5-25 
-11 -75  
-11 -75

+ 9-25

f  6-50 
+ 6-25 
f  5-50

-  8-50

2- 50
3- 50

A ustrian  sch illing Portuguese
escudos

Spot

54-34
54-48
54-35

54-45
51-00
51-09

51-59
51-03
46-00

43- 35
44- 60
43- 20

44- 15
45- 15
46- 00

46-58
45-18
44-80

43-98
43-42

3 m onths 
fo rw ard  

(gros* 
chen)

-45 -00
-35 -00
-85-00

-47-50

-38 -00  
-9 3  00 
-87 -50

-86 -50

132-50
110-00
90-00

-38-50

Spot

62- 83
63- 08
62- 93

63- 20 
62-00 
62-60

63-03
62-63
58-50

55- 75
57- 55
56- 35

56-83
58- 50
59- 83

60- 23
58- 70
59- 13

59-55

3 m onths 
fo rw ard  

(cent- 
avos)

-  35-0
-  60-0
-  29-0

-  37-5

-  90-0

83-0
83-0

135-0

-  90-0

- 120-0 
-2 5 0  0 
-  90-0

+ 125-0

Japanese
yen

Spot

704-60
708-20
707-50

717-25
660-50
659- 13

660- 55 
678-90 
677-63

660-00
652-25
640-95

650-75
656-13
650-38

682-18
663-75
658-38

677-50
674-88

(') Forw ard m arg ins : fo re ig n  currency at a p rem ium - /  d iscoun t + ; s te rling  at a d iscoun t - /  p rem ium  + Source: Bank o f England
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Foreign exchange rates
Three m onths fo rw a rd  m arg ins in LondonD

TABLE 105 Percentage per annum

United
States
dollars

1972 Oct. 31.........
Nov. 3 0 .......
Dec. 29 ........

1973 Ja n .31 ........
Feb. 2 8 ........
March 30....

April 3 0 .......
M ay31........
June 29 .......

J u ly 3 1 ........
Aug. 31 .......
Sept. 28.......

Oct. 31.........
NOv. 3 0 ........
Dec. 31.........

1974 Jan .31 .....
Feb. 2 8 .....
March 29...

10-46
9-20
9-45

April 3 0 ....
M a y3 1 .....
June 2 8 ....

Canadian
dollars

Belgian
francs

Swiss
francs

French
francs
com 

mercial

Italian
lire

com 
mercial

Nether
lands

guilders
Deutsche

Mark
Swedish
kronor

N or
wegian
kroner

Danish
kroner

Austrian
schilling

-  2 78 -  2-71 -  5-21 -2 -55 -0-51 -  4-50 -  5-01 -1 -98 -  2-19 + 1-11 -3-31
-  3-16 -  3-40 -3 -69 -1 -40 + 1-20 -  4-37 -  3-78 -2-62 + 104 + 1-25 -2 -57
-  3-94 -  3-90 -  4-29 -1-41 + 1-72 -  4-88 -  5-51 -3 -23 -  1-92 + 1-74 -6 -26

-  5-19 -  5-52 -  5-33 -2 -8 4 -1 -4 8 -  5-81 -  6-33 -4 -92 -  3-66 -1 -29 -3-49
-  5-30 -10-71 -  6-86 -3-51 -4 -47 -  9-57 -11-54 -7-94 -  5-04 -3 -08
-  5-09 -  9-30 -  7-55 -4 -40 -1 -6 0 -10-50 -11-03 -8 -10 -  4-10 +3-05

-  3-68 -  5-28 -  7-07 -2 -9 9 - 4  22 -  6-92 -  6-65 -6 -40 -  3-32 -2 -44
-  2-74 -  3-95 -  7-82 -2 -4 0 -3 -2 0 -  5-55 -  6-50
-  3-41 -  4-83 -  8-03 -2 -49 -3 -97 -  3-54 -  4-86

— 5-56 -  6-63 -  9-42 -5 -07 + 1-84 -  5-24 -  6-00 -2 -47 -  6-12 + 1 -89 -3-51
-  6-80 -  8-23 -10-20 -7 -37 +4-31 -  5-54 -  7-91 -5 -50 -  6-98 + 1-76 -8 -34
-  5-69 -11-28 -  9-03 -2 -3 4 +3-09 -  4-91 -  8-58 -7 -50 -  4-64 + 1-59 -8-10

-  4-27 -  5-79 -  8-07 -1 -85 -2 -34 -  3-91 -  6-54 _

-  5-89 -  7-78 -  6-46 -4 -18 -3 -9 5 -  5-11 -  4-26 -7 -93 -  4-74 -2 -37 -7 -66
-  6-22 -  9-17 -  6-76 -4 -67 + 6-66 -  3 -3 3 -  5-45 — —

-11-07 -  7-89 -  9-95 -3-31 -7 -1 4 -  8-81 -  9-69 11-38
-  9 06 -  3-02 -  8-04 +3-59 -4 -26 -  7-77 -  5 26 -9 -74 -11-46 +0-69 -9 -74
-10-11 -  2-38 -  8-31 +4-53 -  8-48 -  7-58 -2 -28 -  8-67 +0-97 -8 0 4

-  4-54 -  2-19 -  8-17 +0-84 +4-10 -  5-81 -  7-78
-  3-12 4 -18 -  5-82 + 0-34 +5-27 -  4-34 -  5-62 -3 -55

Portu
guese

escudos

-  5-41
-  3-80
-  1-84

-  2-37

-  5-75

-  6-15

7-97
1704
6-09

+8-40

(’ ) Calculated from  the data used fo r Table 103. Foreign currency at a p rem ium  -  /d isco u n t + ; s terling at a 
discount - /p re m iu m  +.

Source: Bank of England

Sterling effective exchange rate(M
S m ithson ian  basis(^)

TABLE 106 Averages 19 December 1971 = 100

Year

Is tq u a r te r . 
2nd quarter 
3rd quarter. 
4th qua rte r.

January.. 
February 
M arch....

April 
M a y . 
June

J u ly ............
A u g u s t......
September

O ctober....
November.
December.

n S e e  supplem ent to  Notes and Defin itions on page 137.
agreed at the conference on currency re-a lignm ent held at the Sm ithsonian Institute in 

W ashington in December 1971.

1969 1970 1971 1972 1973 1974

99-95 98 -95 98-77 94 99 85-42

100-03 99-72 99-22 99-31 88-95 82-55
99-90 99-34 99-03 98-20 88-41

100-27 98-37 98-32 92-65 82-75
99-61 98-35 98-51 89-79 81-57

100-01 99-61 98-96 99-14 89-70 82-74
99-95 99-77 99 36 99-39 89 00 82-45

100-13 99-77 99-33 99-39 88-15 82-46

99-92 99-56 99-39 99-45 88-60 83-01
99-80 99-40 99-09 99-36 89-10 83-02
99-98 99-05 98-61 95-80 87-54

100-03 98-64 98-38 92-58 84-08
100-27 98-23 98-24 92-88 82-58
100-51 98-19 98-33 92-49 81-60

99-95 98 32 98-54 90-58 80-91
99-40 98-31 98-43 89-31 81-64
99-48 98-41 98-55 89-49 82-16

Source; HM Treasury

Oecembef/-

s « »
March 30

April 30- 
May 31-
June 29 -

July 31... . .
AugustOI-
September

October31
November
December

ig?4 January 31 
February 2 
March 29.

April 30 
May 31.. 
June 28.

n  Market se' 
385 days] 

{*) Middle-di 
P} These coi 

forward p 
interest r; 

1*1 foreign c 
currency
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Foreign exchange rates: related items
TABLE 107

(*) M idd le -c los ing . , . . .  ..
(®) These com parisons are ob ta ined  by d e duc ting  the  fo rw a rd  p rem ium  fo r US do lla rs  ^rom or add ing the

fo rw a rd  p re m iu m  fo r  s te rlin g  to  th e  UK rates before  tak ing  the d iffe rence  between rates. UK short-te rm
interest rates are shown in Table 112. The com parisons re fer to  3 -m onth  rates. * •

(-I Foreign currency (in d o lla r te rm s) he ld  by UK res iden ts  and ava ilab le  fo r the  purchase o f quoted fo re ign  
currency securities, and fo r  ce rta in  d ire c t in ve s tm e n t ou ts ide  the Scheduled Territo ries.
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SECURITY PRICES

TABLE 108

British government securities
Prices and y ie lds(')

Noff''

at cf'^* 
ofyearl’ l
l£if"

128

1 ^ 1

I

1971 April30....
May 2®....
June 25...

October 21 
Novembei 
Decembei

1972 January 2 
February: 
March 30

April 28... 
May 26... 
June 30..

July 28... 
August 2 
Septemt

October
Novemb
Decemb

1973 January 
Februar 
March 3

April 27 
May 25. 
June 29

July 27, 
August 
Septerr

Octobe
f̂ ovem
Decern

Januar
februa
March
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TABLE 108 {continued)
British government securities

Prices and y ie ld s H

SECURITY PRICES
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SECURITY PRICES

T A B L E  1 0 8  (continued)

British government securities
Prices and vields(^) 109

4 A QgcemWf

1973 ...
febniafV--
March.....

April->*....
May •—....
June......

July........
AuQuet....
Sepiembe

October-  
Novembei 
December

1974 Jarruary.. 
February. 
March...

April.....
May.....
June....

n  See Notes 
in an artic 

P) Averages 
accrued ii

table 110

Date ol

9̂67 June: 
Novel 
Novel

Marc 
April 
Sept,

The fig,
meet

1 3 0



British government securities
SECURITY PRICES

TABLE 109

tI r

Tax reserve certificatesD

131



SECURITY PRICES
Company security prices and yields(M

TABLE 111

Financial Tinnes—Actuaries share Indices: 10 A pril 1962 =  100

O rd inary shares

A ll classes 
(651 shares)

Price
Index High Low

Dividend
yie ld

1968 ...................................  151-01
1969 ...................................  148-82
1970 ...................................  134-90

173-72
180-97
153-03

119-75
129-58
114-27

1971 ..................................... 164-49
1972 ...................................  212-66
1973 ...................................  184-61

193-39
228-18
219-02

129-47
193-72
134-36

1971 J u ly ...........................I 176-04
A u g u s t.....................  179-33
Septem ber..............  184-92

183-66
183-27
187-32

168-71
175-19
180-42

O ctober....................  180-73
N ovem ber............... 176-56
Decem ber................ 187-66

184-20
182-53
193-39

176-13
171-41
181-65

1972 January................... 198-28
February..................  205-00
M arch.......................  21439

202-11
215-34
219-60

193-72
199-59
209-74

Financial 
(101 shares) 

(=)

Price
index

115-84
115-28
112-93

154-08
218-19
188-85

Dividend
yield

164-62
171-32
176-00

172-78
168-54
180-35

A p r il .......................... 222-68
M a y ........................... 224-15
Ju n e .......................... 211-61

226-64
228-18
216-37

218-01
217-39
206-42

J u ly ........................... 216-05
A u g u s t.....................  223-73
Septem ber............... 209-48

222-48
226-47
221-33

208-97
220-54
197-09

O ctober....................  206-16
N ovem ber............... 214-22
Decem ber................ 221-39

189-02
202-05
220-05

235-03
232-15
217-97

225-96 
225 93 
210-17

207-85
222-31
224-61

200-33
207-76
216-19

209-18
220-36
232-61

1973 January....................  210-48
February..................  192-88
M arch.......................  187-48

219-02
200-12
193-17

193-69
188-98
182-26

218-86
195-71
189-02

A p r il .......................... 190-98
M a y ........................... 188-89
J u n e .......................... 195-23

193-11
193-51
200-30

189-24
181-60
191-95

191-78
188-26
198-63

J u ly ........................... 184-24
A u g u s t.....................  178-68
Septem ber..............  176-49

189-69
181-92
181-43

177-61
174-90
172-39

188-59
181-17
178-76

O ctober....................  184-09
N ovem ber............... 175-09
Decem ber................ 144-97

187-85
186-85
161-23

181-56
162-30
134-36

193-50
185-18
150-00

1974 January....................  145-10
February..................  142-24
M arch.......................  130-57

150-53
149-27
139-08

138-34
138-33
118-31

149-45
146-74
125-06

A p r il.........................  126-00
M a y .......................... I 126-65
June ................

130- 37
131- 95

116- 79
117- 54

5- 82
6- 06

122-08
120-81

5-16
5-60

Price
index

168-07
213-97
185-26

179-96
182-11
188-04

183-50
179-34
190-21

201 -38 
206-98 
213-55

219-48
223-46
211-55

215-09
224-66
210-64

206-76
213-26
219-31

209-35
193-47
188-85

193-04
191-66
196-83

185-22
179-69
177-52

182-90
173-77
145-37

144-94
141-95
132-89

128- 27
129- 15

Industria l 
(500 shares)

162-38
160-53
142-19

t '

D ividend
yield

4-06
4-20
4-48

6-10
6-32

(’ ) See Notes and Definitions.
(^) Excludes investm ent trust shares.
 ̂ ^ c a l c u l a t i o n  of the Earnings yie ld  w hich is explained in Notes and Definitions, 

Prr^rrl^M. ^© an lng fu l average fo r the m onth o f February is therefore available.
f  ^  advance corporation tax rate (30% un til 29 April

1974 '^crease in corporation tax to  52% is reflected in the yie ld  from  30 April

•  I

Earnings
Yield

(")

6-06
5-42

5-68
5-65
5-48

6-03

7-88

9-31
9-89

11-93

12-08
12-70
15-54

16- 89
17- 34

Fixed interest securities

Preference
stocks

Price
index

100-50
82-66
77-27

76-00
83-49
71-45

73- 43
74- 18 
77-50

84-42
84-33
88-62

88-54
90-36
92-18

82-56
86-12
81-25

81-73
83-09
80-45

78-43
78-70
77-89

77-11
75-60
72-77

74- 31
75- 80
76- 61

72-95
69-73
67-64

68-81
65-74
58-77

58-95
57-02
55-29

51-87
58-34

Dividend
yield

10-23
9-26

10-97

10-51
10-41
9-96

Debenture 
and loan stocks 

(20 years to 
m aturity)

Price
index

87-60
71-86
70-46

73-66
76-03
65-48

72-09
72-54
76-47

8-95
8- 94
9- 50

79-22
79-64
79-79

81- 57 
83-85
82- 61

79-88
79-05
73-01

9-91
9-85

10-00

73-18 
73 27 
71-71

71-38
71-68
71-27

10-09
10-28
10-70

10-47
10-27
10-16

71-13
71-93
69-28

10-68
11-17
11-53

68-53
68-49
68-78

11-32
11-89
13-35

66-92
63-22
60-82

13-27
13- 76
14- 26

61-11
59-17
55-45

15-32
14-07

54-16
51-31
49-41

46-28
48-00

Redemp
tion
yield

8-24
10-30
10-50

10- 05 
9-72

11- 40

10-24
10-18
9-63

8-97
8-70
8-84

10-09
10-07
10-31

10-35
10-31
10-37

10-36
10-27
10-68

10-80
10-81
10-76

11-08
11- 74
12-  21

12-15
12- 56
13- 51

13- 69
14- 42 
14-95

15-90
15-36

Sources: Financial Times
Institute o f Actuaries 
Faculty o f Actuaries

1968- .....
..............
.................

... .
1971-.....
...................
1973....

1971 .. . . . . . . . . . . .
August. . . .
September

October...
November
December

1972 January-.• 
Februarv. 
March...

April.....
May......
June....

July......
August...
Septemb'

October..
Novembi
Deĉ mbe

1973 January 
February
March...

April...
May....
June....

July,,..
August.
Septemi

October
Noveml
Oecemt1 k

\ A' A
1 % January

^ebruar
March,

April.
May..
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!St Secy^es

Vesrs ,0
'^aturityi

r̂ice
inde*

87-60
71-86
70-46

73-66
76-03
65-48

72̂ )9 
72-54 
76-47

'M  79-22 
'5 79-64 
O l 79-79

81- 57 
83-85
82- 61

79-88 
79-05 
73-01

73-18 
73-27 
71-71

71-38 
71-68 
71-27

lefTip.
tion

Yield

8-84

68-53
68-49
68-78

66-92
63-22
60-82

1009
10-07
10-31

10-35
10-31
10-37

10-36
10-27
10-68

10-80
10-81
10- 76

11- 08
11- 74
12 -  21

54-16
51-31
49-41

46-28
48-00

1369
14-42
14- 95

15- 90 
15-36

TABLE ^^M co n tin u e d )
Company security prices and yields

SECURITY PRICES

F.T.— A ctuaries  ind ices o f indus tria l 
o rd in a ry  shares: 10 A p ril 1962 = 100

Capital
goods

Price
index

1968.
8-24 1969.

10-30 1970.
10-50

1971.
1005 1972,
9-72 1973,

11-40
1971 J u ly .................

10-24 A u g u s t............
10-18 S e p te m b e r....
9-63

O ctober..........
9-26 N o ve m b e r.....
9-21 D ecem ber......
9-19

1972 J a n u a ry .........
8-97 February ........
8-70 M a rc h ............

A p r i l ............
M a y .............
Ju n e ...........

J u ly .............
A u g u s t.......
Septem ber

O ctober......
N ovem ber
Decem ber.

155-91
139- 43 
123-51

140- 80
186- 58 
162-28

148-19
154-80
159-68

157-82 
159 05 
171-25

185-21
187- 71 
192-24

199-99
201-11
185-73

184-12
190-11
177- 84

170-67
178- 42 
187-20

1973 J a n u a ry ............| 178-80
February ...........I 166-25

M a rc h ................ 162-73

A p r i l. 168-79
M a y..  169-30
J u n e. 175-71

J u ly .................
A u g u s t............
S e p te m b e r....

164-73 
159-76 
157 -81

O ctober.......... 1 164-66
N o v e m b e r.....I 152-69
D ecem ber...... 119-70

1974 J a n u a ry ............  114-38
F eb rua ry ..........1 111 -22
March

A p ril..
May...
June..

109-13

106-72
109-13

D iv i
dend
y ie ld

C onsum er goods

Durable

Price
index

D iv i
dend
y ie ld

168- 42 
162-57 
143-74

160- 13 
212-02
173-55

161- 69
169- 87 
179-89

179- 69
180- 43 
197-80

211-07
216-71
219- 95

225-26
222-68
209-75

209- 66
220- 14 
201 -05

196-77
202-20
210- 09

201-26
184-96
176-15

181- 64 
179-15 
184-21

171-70
166-88
168-40

174-27
161-87
125-54

116-96
108-27
99-33

N on-durab le

Price
index

D iv i
dend
yie ld

Financia l Times 
index of industria l 

o rd ina ry  shares

1 Ju ly  1935 =  100

Price
index

137-31 
131-17 
122-48

150-46 
208-50 
174-79

160-07 
160-79 
169-55

164-35 
162-49 
117-28

185-10 
193-53
206- 49

217-01 
220-16 
208-27

210-64 
221-39
207- 15

204-33 
212-61 
215-70

201-24 
182 63
176-68

181-34
179-62
184-50

173-17
169-44
167-93

172-28
164-01
139- 79

140- 29 
137 03 
122-14

115- 74
116- 83

6-50
6-68

463-3 
419-8
361-0

386-2 
503-8 
435-6

399-3 
405-3 
422-8

412-4
414-3
455-5

488- 6 
495-1 
506-7

522-3
533-7
499-6

502-7
524-4
492-4

481-5
491-6
508-4

489- 9 
453-6
445-5

464-1
457-4
464-9

431-2
422-8
418-0

434-7
401-5
329-9

324-8
316-5
297-5

290-0
296-6

133

D iv i
dend
yie ld

The Times indices of industria l 
o rd ina ry  share prices: 2 June 1964 = 100

Selected groups

AM
classes

6-21
4-98

5-36

7-30

9-66
9-97

10-13

9-81
10-68
12- 87

13- 30 
13-77
15- 15

16- 33
17- 21

Large
com 

panies

Sm aller
com 

panies

146-9
141-3
129-8

153-1
187- 3
163- 4

164- 5 
166-1 
169-9

163- 7 
159-3
177- 1

178- 2
181- 9 
186-2

190- 9
194- 5 
184-6

188- 0
195- 8 
183-8

183-2
179- 8
191- 5

182- 8 
169-9
166-0

169-2
167-1
175-3

164- 5 
161-8 
159-4

116- 7
117- 8

147-2
143-8
132-4

155-7
181-1
161-8

168-2
168- 7 
171-3

164-5
159- 9 
177-8

177-8
1811
184-4

187-8
192-3
183-6

187- 7 
194-1 
182-6

183-3
188- 1 
190-9

182-4
169- 8
166-7

168-9
166-3
173-5

162-6
158-8
156-8

160- 9 
150-7 
128-0

129-4
129-9
120-9

115- 8
116- 2

1460
133-8
119-6

143-1
191-5
168-9

150-3
156-3
164-3

160-8
156-9
174-3

180-1
1850
193-3

202- 5
203- 1
188- 4

189- 2 
202-5 
188-2

182-9
189-4
193-6

184-1
170-6
163-5

170-2
170- 3 
181-8

171- 9 
171-2 
167-9

177-7
166-0
133-9

149-2
138-7
124-2

143-7
186 0
162- 9

151-8
159- 6
163- 1

160- 4 
161 -3 
173-3

186-7
187 -6 
188-5

193- 8
194- 8 
1790

178-6
181-9
169- 4

162-5
170- 5 
178-9

165-1
164- 7 
174-3

165- 0 
168-3 
164-9

173-1
159-7
129-6

126-8
123-7
122-6

120-6
120-8

Con
sum er
goods

162-8
151-0
139-3

1680
216-6
184-5

182-8
179-7
184-6

175- 9
172- 6 
187-5

199- 0 
204-3 
213-6

219-4
225-4
215-5

217-9
225-5
?11-4

215- 8
225- 3
226- 3

216- 4
200 -  2
193-9

196-1
190-3
190-1

1781
176- 3 
174-7

182-1
173- 0 
148-8

151- 8
152- 3 
1410

137-4
137-1

Sources: Institu te  o f Actuaries 
Faculty o f Actuaries 
Financial Times 
The Times
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INTEREST RATES
Short-term money rates

TABLE 112

Bank of 
England's 
minimum 
lending 

rate 
to  the 

market 
(’ )

Treasury bills
Commercial bills: 
discount market 

buying rates 
(discount rates)

London 
clearing banks

Inter-bank

Average Yield 
Idiscountj (®) 

rate(^)

Prime
bank
bills:

3 months

Trade
bills:

3 months
n

Deposit 
account: 
7 days 

notice(®)

Call
money

n

Over
night

lending
n

Sterling
certifi
cates

of
deposit

3
months

Last Friday of;
1969  ........................ 1 8
1970 .......................  7
1971 ........................ 1 5
1972 .......................  S'
1973  .......................  13

1972 July 28 ......... 6
Aug. 2 5 ....... 1 6
Sept. 2 9 ....... 1 6

Oct. 2 7 ..........1 7 i
Nov. 2 4 .......  7 i
Dec. 2 9 .........1 9

1973 Jan. 2 6 ........  83
Feb.23 .......... 8 |
March 3 0 ....  8J

April 2 7 .......  8 i
May 25......... 73
June 29.......  7 |

July 2 7 ........  11J
Aug. 3 1 .......  11^
Sept. 2 8 ...... 1 11J

Oct. 2 6 ........ 1 11a
Nov. 3 0 .......  13
Dec. 2 8 .......  13

1974 Jan. 25 ........  12 |
Feb. 2 2 ........  12J
Mar. 2 9 .......  12J

April 2 6 .......  12
May 31........ | I I3
June 28......

7-65 7-80 8-1 - 9 94-93 6 6 § -7 |
6 82 6 93 8 -84 84-9 5 5 | - 6 |
4 41 4 4 6 44 54 24 14-5
8 31 7 91 83 8 | 53 44-74

12 42 12-82 133 -144 15 94 2 -1 3

5-76 5-85 7 | - 7 3 84 54-54 5 -53
5 83 5-91 6 3 -6 ;- | 54-54 4 - 5 |
6 63 6 74 74 7 | 54-54 5 -64

6 89 701 7 ,^ -7 | 8 54-54 2 -7
6 9 3 7-06 7 | - 7 3 8 54-54 5 -74
8-31 8-48 83 ! 8 | 53 41-74

8 13 8-29 9 -9 fe 94 63 6 4 -9
8 0 6 8 23 9 | - 9 i 11 84-83
7 94 8 1 0 94 10 1 4 -9

7-67 7 8 2 8 1 - 8 ^ 104 74 4 -84
7 2 0 7-33 8 1 -8 4 10 63 64-84
6 96 7-08 7 | - 7 3 84 64 34-73

1 0 8 9  1 11-20 124 -124 124 64 1 -73
10-97 11 28 12-1 -1 3 134-15 94 9 - 1 1 4
10 94 1 11 25 1 2 4 -1 2 4 134 94 84-11

1 0 6 7 10 96 i i i V i i | 124 94 94-114
1 2 4 5 12 85 j 13 | -134 144 94 1 2 -114
12-42 12-82 133 -144 15 94 2 - 1 3

1 2 0 3 12-40 * 13J4-133 15| 94 1 -1 2 3
11 82 12-18 134 - 1 3 | 144 94 3 -114
11-98 12-35 151-153 153 94 7 -124

11 48 11 82 1 3 i -134 144 94 3 - 1 1 4
1121 11-54 121 - 1 2 i 181 94 8 -11£ 4

9 A® ^16 ^16

5 i
- 9 ^

9 i - 9 i

-43

84
5 ^ -6 |
6 i - 7 |

-83

“ 16

4 3 -6 I
6 J -7 |
4 ^ -7

-84

16
1 5 3 -1 6

1 6

-8
84 •84

9 - !
104 10 |

-11 i-10

-1 2
104

9 i | - 9 i

-63

73-8
104-121
10 -1 3

114

19fs 134

12i3 * 6-1 3
154
16-,V

15H
16,1

12 -3 0
103-123

3 -2 0

1 6 il

11 124
8 -124

1 3 ^ -1 3 1  1 1

94
94 -94

144 -
134

124 1 2 ^  ' ^16

153 -

164

-153

12-;-4-124
1 3 ^ -1 3 H
12 |-12^

{’ ) Prior to 13 October 1972. Bank rate. Weekly figures are shown in Table 20. See Notes and Defin itions  fo r a general 
note on minimum lending rate and fo r the changes in Bank rate 1932-72

( ) Average rate of discount on allotment for 91 -day bills at the weekly tender
-  M discount rate expressed as the rate at which interest is earned during the life of the bills.

U  Market rates for bills of good quality; some trade bills are discounted at other rates
r \  r accounts. {«) Spread of rates charged for loans to  the discount market.
( Spread of rates over the day in the inter-bank sterling market.
( ) For a minimum term of 3 months and thereafter at 7 days’ notice.

London clearing banks' base rates
TABLE 113

Date of change

1971 September 16
October 15....
November 26.

1972 June 9 and 13..........
June 30 ......................
Ju ly 2 1 ...................
July 2 5 ........................
September 12............
December 12 and 13

' *

Per cent per annum

Deposits with 
local

authorities

7 days 
notice

6 3 -6 |
4 4 -4 |
8 -84

154-16

4 4 -4 |

Deposits
w ith

finance
houses

3
months

9 4 -9 |

83
16 -164

8 -8 ŝ

11 - i r
10

3

4 |-4 4
94-91 

16 |

74-73
84

94

9 4 -9 | 
10 -11

9’s 94

8 '3

104

9 4 -9 |
9 4 -9 |

84-94
134-133
124-13

131-133
133-14
154-16

i-13?8
134

144-15
124-133
164-164

123-13
124

16 -164 
144-143 

16

114-111
143

13

1 6 |-1 6 |

164-151

134-133
121-13

144
16 -164

144-144
13-4-131

Sources: Bank of England
HM Treasury

Per cent

New rate

-5

Date of change New rate Date of change New rate

1973 January 3 and 4 ......
January 9...................
January 2 5 ................
February 1 5 ...............
April 3, 4 and 5.........
May 22 and 2 3 .........
June 15 and 2 6 ........
August 2 .....................
August 22 and 2 3 ....
November 1 4 and 1 5

-84
84

84

1974 April 1 1 ............
May 13.............
May 23 and 24

( ) For the relationship between base rate and rates of interest on advances see Notes and Definitions. Source; Bank of England
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table  115

1966
1967.

1968
1969.
1970..

1971
1972

n  Based 0 
end of < 
of that \ 

(*) Net of i 
Uoies a 

n  A bndgi 
rate to I

table 116

•Jariuai
Fabrua
Febfua
March
M3fch

M
3V4
«V1

rati 
f,



8|

n

83

’ H 3

9^92

92 9^9?
, 103 10-11
! 101

1 9 i 9 H |
; n 9 H |
, Bi

' l O H f j 111-113
1 3 M 3 2 143
1 3 H 3 ^ 13S

1 3 -1 3 J 13
15-15-1 4

16-161 16 .M 6I

16 -161 16h15|
1 % 1 4 i 141

16 16-161

I3 i-1 3 3 141-141
121-13 131-131

Bank of England 
HM Treasury

Per ceni

New rate

i/id
nk

INTEREST RATES

Per cent

Date of change
New
Rate Date of change New

rate Date of change New
rate Date of change New

rate Date of change

1971 March 1 .... 8 1972 April 1 ..... 5 i 1973 Jan. 1 ....... 8 i 1973 Sept. 1 ..... 12 1 974 M rv 1
May 1........ ^ i M ay 1 ........ 5 Feb. 1 ....... 9 Oct. 1 ....... 14 1M np 1
June 1....... 7 Ju ly  1 ......... 6 March 1 ... 10 Nov. 1 ...... 131

sî Ullw \ ......

Aug. 2 ...... 6 i Aug. 1 ....... 7 i April 2 ...... 11 Dec. 1 ...... 14
Oct. 1 ........ 6 Sept. 1 ....'.. 8 M ay 1 ....... lO i 1974 Jan. 1 ....... 1 5 i
Nov 1 ....... 5 i Oct, 2 ......... 7 i June 1...... 9 i Feb. 1 ....... 16
Dec. 1 ....... 5 Dec. 1 ....... 8 Aug. 1 ...... 9 April 1 15 i

New
rate

15

Source: Finance Houses Association 
Bank of England

Building societies; rates of interest
TABLE 115

1966
1967

1968
1969
1970

1971
1972

Per cent per annum

Average rates{’ )

Paid
on

shares(^)

Paid on 
deposits 

and
loans(*)

Received
on

mortgage
advances

4 01 3 62 6 95
4 20 3 80 7-20

4 37 3 94 7 46
4 82 4 42 8 07
4 94 4 53 8 59

4 95 4 39 8-59
4 88 4 61 8 26

Recommended 
effective date

1972

1973

September 9.
October 1......
February 1 ....
April 1 ............
April 5 ............
May 1 .............
August 15 .....
September 15 
October 1......

New rates recommended by 
the Building Societies 

Association

Shares
n

5 25 
5 60 
6-30

6 75

7 50

Deposits
n

5 0 0  
5-35 
6 05

6 50

7 25

New
mortgages 
to owner 
occupiers

8 50

9 50(^)

10 00 
11 00

D Based on the mean of am ounts outstand ing of shares, deposits and loans and mortgage advances at tite 
end of successive accounting years. Figures fo r each year relate to  accounts fa lling between 1 February 
of that year and 31 January of the fo llo w in g  year.
Net of income tax where this is paid by societies at the agreed com posite rate These rates are shown in 
Notes and Defin itions.

(®) A bridg ing grant was made available by the Government fo r a period of three months to  enable the mortgage 
rate to  be held at 9-50 per cent.

Sources: Registry of Friendly Societies
Build ing Societies' Association

(=)

Public W orks Loan Board

TABLE 116
L o ca l a u th o r i ty  lo a n s  ra te  ( ’ )

Operating from date shown Per cent per annum

Repayable by half-yearly instalments

Up to  
5 years

1973 August 11 .
August 2 5 .....
September 8 
September 22 11 0

October 6 ....
October 20. .. 
November 3.. 
November 17 
December 1 .. 
December 15

13^

1 3 i

1974 January 5. .. 
February 2 .. 
February 16
March 2 ......
March 16
April 6 .........
April 20 .
M ay 4 ,
May 18 . 
June 1 .......

1 2 i

12^

Over 5 
and up 
to  10 
years

Over 10 
and up 
to  15 
years

Over 15 
and up 
to  25 
years

H i 11 11

i n i n 111
H i H i H i
113 H i H i

H i H i H i
H i H i H i
m H | H i
1 2 i 12 i 12
1 3 i 1 2 i I 2 i
I 3 i 13 i 13

1 2 i 123 1 2 |
1 3 i 133 1 3 |

1 2 | 1 3 i 1 3 i
123 1 3 i 1 3 i
13 1 3 i 131
1 3 | 1 4 | 1 4 iP
123 133 T4i
1 2 i 131 14

12 i 13-1 13|

H | 131 13 i

i r

H i

H i

12

Repayable at maturity

Up to 
5 years

Over 5 
and up 
to 10 
years

Over 10 
and up 
to 15 
years

111
i n

H i

i n

141

13 i

H i

121

123

141

11
i n

111

12
e

141

Over 15 
and up 
to 25 
years

111

H i

H i

H i

111

12
121

1 3 i

( ' )  The rates shown are those applicable to  the quota of loans w hich are available to 
rates from  the Public Works Loan Board. 135

authorities at favourable Source: HM Treasury
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INTEREST RATES

TABLE 117

Local authorities longer-term interest rates
End of period Per cent per annum

Negotiable 
bonds{’ )

Stocks 
recent 
public h 

issues{^)1 year 11 years 2 years 1 year(“*)

1969 .................................. .......  9 58 9-62 9 75 10-03 93
1970.................................. .......  8 1 0 8 37 8 49 9 58 81-81
1971 .................................. .......  5 4 0 6 00 6 35 7 76 51
1972 .................................. .......  9-05 9 25 9 40 9-32 9 |
1973 .................................. .......  15 00 14 60 14 30 12-76 16

1972 October................ .......  8 70 9 0 0 9 00 9-04 8M
November............ 8 8 0 9 00 9 00 9 1 0 9
December............ 9 0 5 9-25 9-40 9 32 9 |

1973 January................ 9 1 0 9-15 9-15 9-24 9 i
February................ 9 3 5 9-35 9 35 9-45 9^
M srch.................... 9 45 9 80 10 00 9-83 1 0 ^1 1

April....................... 9-10 9-35 9-50 9 79 9 3 -9 ’
M a y ....................... 9 0 5 9 25 9 40 9-73 93
June ...................... 9 2 0 9 60 9 65 10-05 91

J u ly ....................... 1 1 7 5 1 2 0 0 12-00 1 0 8 5 1 U
A ugus t.................. 1 4 0 0 13 50 13 50 1 1 3 3 14 -141
September........... 1 3 2 5 13-25 13 25 11-64 1 3 3 -1 3 |

October................. 1 2 7 5 12 70 12 70 11-51 131
November............ 1 4 7 5 14 50 14 00 1 2 7 3 151
December............ 15-00 14 60 14 30 12-76 16

1974 January................. 15-10 15 00 14 75 13-47 15 |
February................ 1 4 2 5 14 15 14 15 1 3 6 0 ^ 5 |
March.................... 15 00 14 65 14 50 1 4 4 5 161

April........................ 1 4 0 0 14 15 14-15 13 88 153
M ay........................ .....  1 3 8 0 13-90 14 00 13-56 151
June.. ...........

Mortgages(^)

2 -5  years 5 -1 0  years 10-1 5 years Over 15 years

93-9?
8 3 - 9
6 i - 7 i

91
1 4 i-1 5 J

9 1 -9 i
9 i - 9 i

9 i - 9 i
9  - 9 J

e

9 i - 9 | 9 3 -9 i
9 i

9 J - 1 0

9 i-9 3
9 | - 9 3
9 | - 9 3

9 i-9 3
9^-93

1 3 1

9  - 9 i  
9 |-9 ^

9J-9J
9 i

9 i - 1 0

8 1

141

9 J -9 i
9  - 9 1

9 i - 9

1 0 3 - 1 U
1 2 ^ -1 3 i
1 2 - 1 3

1 0 3 - 1 U
12J-13J 
12 -1 3

14 i
1 4 1
1 5 1

1 4 ^ -1 5 i
1 4 -  15
1 5 -  16

131

-1 0
10’e

1 0 3 - 1 U
12 J -1 3's
1 2 - 1 3

1 3 1
1 3 1

1 3 1

1 3 1 - 1 4
14 - 1 4 1

1 4 3 - 1 5 3 14^-143 
14

1 3 1
1 3 1 -1 4
14 - 141

141-143 
14

9 1

91-93
9 3 - 1 0

101

1 0 3 - 1 1 1
121-131
1 2 - 1 3

131
1 3 1
1 4 1

1 3 1 141
14

14 - 1 4 1

( ’ ) Gross redemption yields.
(*) The arithmetical average of gross redemption yields on selected stocks.
( ) Rates are those operative at the beginning of week fo llow ing last Friday in each period and are for mortgage 

business, generally in large amounts, transacted in London.
( ) Includes longer-term mortgages w ith  a break clause at eleven months a llow ing repayments at one year

141-143 
14

Source: Bank of England

TABLE 118
Trustee savings banks: special investment departments

R ates o f  in te re s t pa id  on d e p o s its E million

r
4'

i

Tax d e p o s it  acci
This type
April 1973 prov
plus a '
'mainstream' o 
available if ibe 
connection w itl

Banking sectoi

From end-Mar 
the Other bank 
issue for end-1 
mid-April in tl 
liabilities and 
figures areshr 
as United Kin; 
Other United 
mid-April figu 
£17 million |S 
switched out 
from Other Ui 
£27 million |0  
other United 
dents.

J  I

> J

Und,efined as 
Prom 19
credit

July
control

disco '̂^Pei 
1973.
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-10
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14
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H 14i-14j
4; 14 -14;

ce. Bank of England

i  million

Supplement to Notes and Definitions

Certain changes in the  p resen ta tion  o f tab les in F inancia l S ta tis tics  
have been m ade since the  last issue o f N otes and  D e fin itions. They are 
as fo llow s:

A ll sectors

Increase in  va lue o f s tocks and  w o rk  in  p rogress

The second qua rte r o f 1973 inc ludes a fa ll In the  book va lue  o f stocks 
reflecting tax rebated on the  in tro d u c tio n  o f VAT. The fa ll fo r  all sectors 
tota ls £270 m illio n .

Public sector

and

Central gove rnm en t

Capital transfers

From the beg inn ing  o f 1973 th is  item  Inc ludes am o u n ts  pa id  ove r In 
Im p lem enta tion  o f the  guarantee clause o f the  S te rlin g  A greem ents. 
For fu rth e r deta ils  see the  Technica l no te  fo llo w in g  th e  a rtic le  on the 
'U n ited K ingdom  balance o f paym ents  In the  f irs t  qua rte r, 1973' in 
Econom ic Trends. June 1973.

Tax depos it accounts

This type o f depos it In troduced  In the  1973 B udge t to  opera te  fro m  
April 1973 provides a rate o f in te res t a t the  average T reasu ry  b ill rate 
plus  a bonus o f 21% per annum  If the  d e p o s it is used to  m eet 
'm a instream ' co rpo ra tion  tax lia b ilit ie s  (the concession  w ill no t be 
available if the deposits  are used to  pay advance co rp o ra tio n  tax in 
connection w ith  a d iv idend).

Banking sector

From end-M arch 1973 fig u re s  o f s ix new  c o n tr ib u to rs  are inc luded  in 
the O ther banks g roup . T w o  sets o f fig u re s  are show n  in the  A p ril 1974 
issue fo r  end-M arch and m id -A p ril 1973 in Table 51 and tw o  sets fo r 
m id -A p ril in the  sum m ary  Table 41, g iv in g  th e  va rio u s  ca tegories o f 
liab ilities  and assets before  and a fte r th e ir  in c lu s io n . In bo th  sets the 
figu res are show n w ith  the  new  co n tr ib u to rs  trea ted  by e x is tin g  banks 
as U nited K ingdom  banks, w hereas in m id -M a rch  th e y  are trea ted  as 
Other U nited K ingdom  residents. In o rde r to  m ake the  f irs t  set o f 
m id -A p ril figu res  in th e  su m m a ry  tab le  com parab le  w ith  m id -M arch 's , 
£17 m illio n  (S terling) and £19 m illio n  (O ther currencies) shou ld  be 
sw itched o u t o f deposits  fro m  U n ited  K ingdom  banks in to  deposits  
fro m  O ther U n ited  K ingdom  residents, and £138 m illio n  (S te rling ) and 
£27 m illio n  (O ther currencies) shou ld  be sw itched  o u t o f Balances w ith  
o ther U nited K ingdom  banks in to  A dvances to  U n ited  K ingdom  resi
dents.

Two lines o f fig u re s  are also show n  at va rio u s  p o in ts  in Tables 38 and 
39 fo r end-M arch 1973: In th e  f irs t the  new  co n tr ib u to rs  are trea ted  fo r 
all purposes as pa rt o f the  p riva te  secto r and in th e  second as pa rt o f the 
banking sector. A  s im ila r approach has been adopted  fo r  the  am oun ts  
o f the m oney stock o u ts tand ing  show n  in Table 58 fo r  bo th  end-M arch 
and m id -A p ril. The changes in the  bank ing  sec to r's  assets and 
liab ilitie s  in Tables 5 and 40 and in the  m on e y  stock in Table 58 have 
been calculated fo r  the  m on th  end ing  18 A p ril and fo r  the  f irs t quarte r 
o f 1973 w ith  the new  co n tr ib u to rs  trea ted  fo r  a ll purposes as pa rt o f the 
priva te  sector. Thereafter, the  changes are derived  w ith  the  new 
con tribu to rs  regarded as banks.

A s im ila r tre a tm e n t w as adopted  w ith  regard  to  the five  ex-flnance 
houses in troduced  in to  the  s ta tis tics  fro m  m id -M arch  1972.

U ndefined assets m u ltip le

From 19 Ju ly  1973 the  p u b lic  sector lend ing  ra tio  no longe r app lied : 
cred it con tro l is app lied  to  the  d isco u n t m arke t th ro u g h  a lim it  on each 
in s titu tio n 's  aggregate h o ld in g  o f 'unde fined  assets' (tha t Is, assets 
o ther than those p re v io u s ly  de fined  as p u b lic  secto r debt) in the fo rm  
of a m u ltip le  o f its cap ita l resources. The m arke t's  resources fig u re  on 
w h ich  the  m u ltip le  is cu rre n tly  based Is £96 m illio n . For fu rth e r deta ils 
see 'C om pe tition  and c red it co n tro l: m o d ifie d  a rrangem ents fo r  the 
d iscount m arke t' in the  Bank o f England Q uarte rly  B u lle tin , Septem ber
1973.
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M oney s tock  and dom estic  c red it expansion

See notes under banking sector.

O the r financ ia l in s titu tio n s

Finance houses

The sta tis tics o f assets and liab ilitie s  o f finance houses (Table 66) also 
show  tw o  sets o f figu res  at end-M arch 1973. The second set exclude 
finance houses recognised as banks In the firs t quarter o f 1973. 
However, the  figu res  o f h ire  purchase and o ther insta lm ent credit 
business in Table 67 continue to  Include the cred it extended by these 
ins titu tions .

C om pany sector

W ith  the  In troduc tion  of the  im pu ta tion  system  of corporation tax on 6 
A p ril 1973 com panies paying d iv idends, instead o f deducting incom e 
tax (w h ich  had to  be accounted fo r  to  the Inland Revenue) and paying 
the  d iv idend  net, have been liab le to  pay advance corporation tax 
(ACT) to  the In land Revenue in respect o f the to ta l d iv idend paid. The 
rate o f advance corpora tion  tax is curren tly  fixed at three-sevenths of 
the  d iv idend  paid. This change in the taxa tion  system  Is reflected in the 
com pany sector app rop ria tion  account so th a t paym ents o f d iv idends, 
p rev ious ly  show n gross o f incom e tax, appear fro m  6 A p ril 1973 as 
actual paym ents w h ile  the ACT in respect o f those d iv idends is 
inc luded in Paym ent o f U nited K ingdom  taxes on incom e. Payments of 
ACT by com panies can subsequently  be counted tow ards th e ir o rd i
nary co rpo ra tion  tax liab ility .

Selected liq u id  assets o f ind u s tria l and com m ercia l com panies  
and

Personal sector

Selected liq u id  assets o f the persona l sector

In these tab les tw o  sets o f figu res are show n fo r the end of the firs t 
quarte r 1973. In the second set iden tified  assets held w ith  institu tions 
recognised o r con firm ed  as banks during  the firs t quarter 1973 are 
c lassified  as held w ith  the banking sector; in the firs t set assess held 
w ith  in s titu tio n s  then classified as finance houses are included as such.

Overseas sector

C apita l transfers

This item  represents am ounts paid over in im p lem enta tion  o f the 
guarantee clause o f the S terling  Agreem ents. For fu rth e r deta ils see 
the  Technical note fo llo w in g  the artic le on the 'U n ited  K ingdom  
balance of paym ents in the firs t quarter, 1973' in Econom ic Trends,
June 1973.
E xterna l lia b ilit ie s  and  c la im s o f U n ited  K ingdom  banks in overseas 
currencies
This tab le  (99), fo rm e rly  confined to  net bo rrow ing  in non-sterling 
currencies, (see Notes and Defin itions), has now  been revised to 
Include also net b o rro w in g  In overseas s te rling  area currencies.

U n ited  K ingdom  pub lic  expend itu re  on overseas aid

This tab le  show s expend itu re  fro m  pub lic  funds by the United K ing
dom  gove rnm en t on overseas aid to  develop ing 
countries— program m e 2.5 as defined in the annual W hite  Paper on 
pub lic  expend itu re  (the latest, issued in December 1973, being Cmnd. 
5519) and S upp ly  Estimates. An analysis by recip ient coun try  or 
Ins titu tion  is included in the A nnua l A bstrac t o f  Statistics. A detailed 
presenta tion  is also g iven annua lly  in the M in is try  o f Overseas De
ve lopm en t's  B ritish  A id  Statistics. The la tter add itiona lly  presents a 
reconcilia tion  w ith  data as reported to  the D evelopm ent Assistance 
C om m ittee (DAC) of the Organization fo r Econom ic Co-operation and 
D evelopm ent. The OECD publishes com parative in fo rm ation  on the 
perform ance o f DAC m em bers in its annual D evelopm ent Co
ope ra tion : E ffo rts  and Policies o f the M em bers o f the D evelopm ent 
Assistance Com m ittee, available fro m  HMSO. The m em orandum  
w h ich  the United K ingdom  governm ent subm its  to  th is body annually 
is pub lished as a W hite  Paper (Cmnd. 5445 issued in O ctober 1973,
being the  latest).
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Supplement to Notes and Definitions ( c o n t in u e d )

BILATERAL AID
British bilateral econom ic aid is extended in tw o  ways: financia l aid, 
provid ing resources fo r physical developm ent; and technical assis
tance, the supply of 'know-how '.
Financial a id  is given in the fo rm  of grants and loans fo r deve lopm ent 
projects, general developm ent program m es, budget support, and 
relief and reconstruction fo llo w in g  natural disasters and emergencies. 
The tota l fo r loans includes overseas investm ent by the C om m on
wealth Developm ent Corporation.
Technical assistance includes education and tra in ing  in Brita in fo r 
persons from  overseas; assistance tow ards the education and tra in ing  
of overseas nationals in the ir own countries; the supply o f advisers and 
operational personnel to  w ork overseas and to  m ainta in  overseas 
public services; the provis ion of equ ipm ent fo r educational and 
tra in ing purposes; and the conduct o f surveys and research.
The loan figures and tota ls, except where otherw ise stated, are gross
but figures of grants (in the fo rm  both o f financia l aid and technical 
assistance) are reported net o f m ino r receipts from  overseas.

MULTILATERAL AID

The figures show the tota l con tribu tions to  m u ltila te ra l aid g iv ing  
agencies.
Agencies offering financial aid include the United Nations High Com
mission fo r Refugees (UNHCR), the United Nations Relief and W orks 
Agency (UNRWA), the United Nations W orld  Food Program m e (WFP), 
the International Bank fo r Reconstruction and D evelopm ent (IBRD), the 
International Developm ent Association (IDA),, the A frican Develop

m ent Fund, the Asian Developm ent Bank, the Caribbean Development 
Bank and the Inter-Am erican Developm ent Bank.
Agencies o ffe ring  technical assistance include the United Nations 
C hildren 's Fund (UNICEF), the United Nations Developm ent Pro
gram m e (UNDP) and the United Nations Fund fo r Population 
A ctiv ities  (UNFPA).
The figures do not include general contribu tions to  the United Nations 
and its specialized agencies on ly part o f whose budgets are spent on 
developm enta l activities.

DEVELOPING COUNTRIES

The de fin ition  of develop ing countries used in constructing th is table is 
th a t adopted by DAC. This com prises all countries except members of 
OECD (other than Greece. Spain and Turkey), the S ino-Soviet countries 
(other than Cuba. North V ietnam  and Yugoslavia) and South Africa.

Exchange rates, interest rates and security prices
S terling  effective exchange rate

This is a measure w hich takes into account m ovem ent o f sterling 
against the m a jor currencies. The m ethod involves calculating a 
w e ighted average o f the exchange rate of sterling against other 
currencies. The m ethod o f calculating the w eights uses a m ultilateral 
trade m odel w h ich estim ates the effects o f a change in each bilateral 
exchange rate on the trade balance of the m ajor countries. For further 
details see the article 'The effective exchange rate fo r sterling ' in 
Econom ic Trends June 1974.
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Figures Ind ica te  Table num bers

Acceptances:
accepting houses, 41. 46 
banking sector, 35 
N orthern Ire land banks, 44 
overseas and fo re ig n  banks, 47 -50  

Acquis itions and m ergers o f com pan ies, 81

Balance of paym ents, 90-93
Bank advances (see Banking secto r; Banks)
Bank clearings, 57
Bank deposits (see Banking sector; Banks)

Bank o f England, 35 
special deposits, 36 
m in im u m  lend ing  rate. 20, 112

Banking sector:
acqu is ition  o f centra l g o ve rn m e n t debt, 17 
advances analysed by sector, 39 
changes in assets and lia b ilit ie s , 40 
liab ilitie s  and assets, 38
reserve and pub lic  sector le n d in g  ra tios  and unde fined  assets 

m u ltip le , 37
transactions in financ ia l assets, 3, 4. 5

Banks:
accepting houses, overseas banks and o th e r banks, 38, 3 9 ,4 1 ,4 6  
advances analysed by in d u s try , 53, 54 
Am erican banks, 48
British overseas and C om m onw ea lth  banks, 47
depos it banks, 38, 39, 41
fo re ign  banks and a ffilia tes, 49
London c learing  banks, 42, 113
N orthern  Ire land banks, 44
o ther banks in the  U n ited  K ingdom , 51
o ther depos it banks, 45
o ther overseas, 50
Scottish c learing  banks, 43

Betterm ent levy, 25
British gove rnm en t securities: 

issues and redem ptions , 19 
nom ina l am o u n t ou ts tand ing , 108 
prices and y ie lds, 108, 109 
stock exchange transactions , 102 
transactions, 10

B u ild ing  societies, 6, 68, 69, 70, 115

Capital accounts, all sectors, 2
Capital issues, 101
Car tax, 24
Central gove rnm en t:

capita l account, 2, 17 
cu rren t account, 16
b o rro w in g  requ irem en t, 12, 15, 17, 18, 62 

C om m ercia l b ills : d isco u n t m arke t b u y in g  rates. 112 

Com panies:
acqu is itions and m ergers, 81
all com panies, 1, 2, 80
financ ia l com pan ies, 2, 3, 5, 6
incom e and finance  o f quo ted  com pan ies, 84-86
industria l and com m erc ia l com pan ies, 2, 3, 5, 6, 7, 82, 83

C onsolidated Fund, 13
Currency c ircu la tion , 56, 58
Custom s and Excise du ties, 24

Death duties, 23
D iscount houses, 37, 38, 39, 52
D iscount m arket, 37
D iscount rates:

com m erc ia l b ills , 108
U nited K ingdom  T reasury b ills , 20, 112

Dom estic c red it expansion , 60-62

Econom ic aid. 100

Effective exchange rate, 106
E uro-do lla r rates in London, 107
Excise duties, 24
Exchange rates. 103-107

External advances and overdra fts  in s te rling , 98

Exchange reserves in s te rlin g ; and banking and m oney markets 
lia b ilitie s  in s te rling , 97

External lia b ilitie s  and c la im s in overseas currencies, 99

Finance houses, 37, 66, 112, 114 
Financial accounts. 1-10
Financial in s titu tio n s  (o the r than banks), 3. 6, 63-79 

(see also under types o f ins titu tion )
Foreign currency reserves, 95
Foreign exchange rates, 103-107
Forw ard exchange rates, 104, 105

G old price in London, 107
G overnm en t securities (see B ritish governm ent securities)

H ire purchase, 66, 67, 101

Incom e tax, 23
In land revenue net receipts and paym ents, 23 
Insurance com panies, 75 
In te rest rates:

Bank o f England 's m in im u m  lend ing  rate. 20, 112
B ritish  g o ve rn m e n t securities, 108, 109
b u ild in g  societies, 115
com pany securities. 111
E uro-do lla r rates in London, 117
Finance House base rate. 114
Inter-bank lend ing , 112
local a u th o rity  bo rro w in g , 112, 117
London clearing banks' base rates, 113
na tiona l savings: see Notes and D efin itions
Public W orks Loan Board, 116
s te rling  certifica tes o f deposit, 112
sho rt-te rm  m oney, 112
tax reserve certifica tes, 110
trustee  savings banks, 118
UK Treasury b ills , 20, 112
US T reasury b ills, 107

In te rna tiona l M one ta ry  Fund, 94
Investm ent do lla rs , 107
Investm ent trusts, 74, 101
Irish gove rnm en t securities, stock exchange transactions, 102

Local au tho rities :
bank advances and deposits. 39, 53, 54
b o rro w in g , 28-32
cap ita l account, 28
cu rren t account, 27
in te rest rates, 112, 116, 117
stock exchange transactions, 102
superannuation  funds, 78

M oney stock, 58-60 
M o to r veh ic le  duties, 25

N ational G iro, 38, 39, 55 
N ationa l Loans Fund, 14, 15 

N ational savings, 26 
N ational Savings Bank, 26, 65
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Official reserves, 90, 93, 95
Official short and m edium -term  borrow ing, 96
Overseas sector, 3, 9, 17, 39, 90-100

Personal sector, 2, 3, 8, 87-89 
Private sector (excluding banks), 17 
Property unit trusts, 71 
Public corporations, 2, 33, 34, 39 
Public sector, 1, 2, 3, 4, 11, 12, 59, 62 
Public Works Loan Board, 116 
Purchase tax, 24

Reserve and public sector lending ratios and undefined 
assets m ultip le , 37

Save As You Earn, 26 
Saving, 2
Savings, national, 26
Scottish clearing banks, 43
Stock exchanges, 102
Securities: (see also British securities) 

capital issues, 101 
prices and yields, 108-111 
stock exchange transactions, 102 
transactions, 3-10, 19, 63-69, 72-79

Selective em ploym ent tax, 25 
Stamp duties, 23
Sterling effective exchange rate, 106 
Stock exchange transactions, 102

Superannuation funds: 
local authorities, 78 
private sector, 79
pub lic  sector (excluding local authorities), 77 
sum m ary, 76

Taxation:
betterm ent levy, 25
betting  tax, 24
capita l gains tax, 23
car tax, 24
corpora tion  tax, 23
Customs and Excise duties, 24
death duties, 23
hydro-carbon o ils duties, 24
incom e tax, 23
m o to r vehicle duties, 25
pro fits  tax. 23
purchase tax, 24
selective em p loym ent tax, 25
special levy, 23
stam p duties. 23
surtax, 23
taxes on capital, 17
taxes on incom e and expenditure, 16
value added tax, 24

Tax reserve certificates, 22,110
Treasury b ills  (United K ingdom ), 10, 20, 21, 112
Treasury b ills  (United States), 107
Trustee savings banks. 26, 64, 118

U n it trusts. 72. 73

Value added tax, 24
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Supplementary tables published in recent issues of Financial Statistics

Of the supplementary tables that over the last twelve months have been recurring
quarterly, only the most recent in each case is listed here. *

February

July

August

November

December

March

April

May

)^15 K1̂ 6/7̂

1973

Building societies: seasonally adjusted figures from 1955 to 1968 i
f

$0

Local authority borrowing: England and Wales
Local authority borrowing: Scotland

Maturity classification of holdings of public sector securities by 
superannuation funds:
Public sector (excluding local authorities)
Private sector

September Maturity classification of holdings of public sector securities by:
Local authorities: superannuation funds
Local authorities (excluding superannuation funds)

Financial accounts 1965 to 1969:
Net acquisitions of financial assets
Sector capital accounts

Financial accounts transactions 1965 to 1969
Public sector
Banking sector
Other financial institutions
Industrial and commercial companies
Personal sector
Overseas sector

(See note on page I of the December 1973 issue)

Reconciliation between the financial accounts and the balance of 
payments accounts 1972

1974
Acquisitions and mergers of industrial and commercial companies 

within the United Kingdom: industrial analysis

Transactions in company and overseas securities
J  . •

Transactions in securities by financial institutions (excluding banks)
i ‘

Loans for house purchase
Rates of change of gross national product at current market prices 

(seasonally adjusted)
Rates of change of money stock (M3) outstanding (seasonally adjusted)
Velocity of circulation

National debt: nominal amount outstanding at 31 March 1971-1974

Transactions in financial assets 1973
Save As You Earn
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