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1. Financial Statistics has been prepared by the Central 
Statistical Office, in collaboration with the Statistics 
Divisions of Government^Departments and the Bank 
of England, to bring together monthly the key financial 
and monetary statistics of the United Kingdom.
2. The name of the department or organisation pro
viding the statistics is shown under each table. Some 
of the statistics provided by departments are actually 
collected by other organisations and the assistance 
provided by these organisations, too numerous to 
mention individually, is gratefully acknowledged.
3. The figures in Financial Statistics are mainly totals 
for calendar months. Figures for financial years relate 
to the period between 1st April of one year and 31st 
March of the following year.
4. Some of the figures included in Financial Statistics 
are provisional and may be revised in later issues.
5. Definitions. A separate supplement. Financial
Statistics: Notes and Definitions, was published with the
April Issue which, together with the footnotes to the
tables, gives detailed definitions of the terms and
units used. Copies are available from H.M.S.O. price 
7s. 6d. [37J p.].
6. Area covered. Except where otherwise stated, all 
statistics relate to the United Kingdom of Great 
Britain and Northern Ireland.

9. Rounding of figures. In tables where figures have 
been rounded to the nearest final digit there may be 
an apparent slight discrepancy between the total and 
the sum of the constituent items.
10. Except in Table 95 transactions in securities of 
the re-nationalised steel companies in the two weeks 
immediately before vesting day (28 July 1967) are in
cluded under government stocks, not under company 
securities.

Conversion of steel company securities into 6 |%  
Treasury stock 1971 were not regarded as financial 
transactions.
11. Tables 37, 38, 40 to 44. Some changes have been 
made by banks in their accounting procedures, in 
connection with the disclosure of their profits. Changes 
in the treatment of transit items at mid-January are 
estimated to have reduced the London clearing banks* 
gross deposits by about £350 million (Table 40) and the 
Scottish banks* gross deposits by over £60 million 
(Table 41).

From January 1970, Inner reserves and sundry 
provisions were transferred from gross deposits: this
reduced gross deposits by some £500 million for the 
London clearing banks, £45 million for the Scottish 
banks and £15 million for the Northern Ireland banks, 
and affects the ratios.

The revaluation of investments following full dis
closure of profits at end-December 1969 produced an

7. Symbols and conventions used. The following symbols upward revision of some £75 million for the London 
are used throughout:

Not available.
Nil, or less than half the final digit shown.

The heading ‘British government securities* covers 
both British government marketable securities and 
British government guaranteed securities.
8. Change of basis. A line drawn across a column 
between two consecutive figures indicates that the 
figures above and below the line have been compiled 
on different bases and are not strictly comparable. In 
each case a footnote explains the difference.

clearing banks (of which £60 million on account of 
British government stocks), £5 million for the Scottish 
banks and £2 million for the Northern Ireland banks. 
Gross deposits (other accounts) were correspondingly 
increased.
12. A list of supplementary tables published in previous 
issues of Financial Statistics is shown on page 127.

Central Statistical Office, 
Great George Street, 
London, S .W .I.
Telephone: 01-930-5422 
10th November 1970
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TABLE I

1961
1962
1963
1964

1965
1966
1967
1968
1969

U nad justed
1967 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1968 1st q u a rte r .. 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

1969 1st q u a r te r ., 
2nd q u a rte r . 
3rd q u a rte r .. 
4th q u a rte r ..

1970 1st quarter . .  
2nd quarter .

S e a so n a lly  
ad justed  
1967 Is tq u a r te r . . 

2nd q u a rte r .. 
3rd q u a rte r .. 
4th quarter. .

1968 1st q u a rte r .. 
2nd q u a rte r .. 
3rd q u a rte r .. 
4th q u a rte r ..

1969 Is tq u a rte r . 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter

I. FINANCIAL ACCOUN TS
Net acquisition of financial assets

Public sector A ll companies

£ million

Personal sector
Saving(^) Saving(’ )

plus Gross Net plus Gross Net
capital domestic acquisition capital domestic acquisition

transfers capital of financial transfers capital of financial
(net formation assets(®) (net formation assets(^)

receipts) ( “) receipts)
11

n

1,093 1,840 -  747 2,394 2,396 -  2
1.449 1 1,976 -  527 2,186 2.149 37
1,278 2,111 -  833 2,723 2,310 413
1,603 2,609 -1 ,0 0 6 3,201 3,193

1,956 2,804 ' -  848 3,294 3.185 109
2,407 3,197 -  790 2,931 3,050 - 1 1 9
2,062 3,728 -1 .6 6 6 3.079 2.795 284
2,849 3.849 -1 ,0 0 0 3,605 3.577 28
4,094 3,702

1
392 3,682 4,127 -4 4 5

1,423 964 459 -  138 624 - 7 6 1
197 873 -  576 1,042 717 325
187 940 -  753 878 646 232
155 951 -  796 1,297 1 808 489

1,369 1,056 313 73 683 - 6 1 0
407 906 -  499 1,229 896 333
409 940 -  531 1,054 917 137
664 947 -  283 1 1,249 1,081 1 168

1,833 959 874 ' -  2
1

983 -9 8 5
803 840 -  37 1 1,169 1,043 ! 126
752 936 -  184 1,144 990 154
706 967 -  261 ; 1,371 I . I I I 260

2,234 1,002 1,232 - 2 6 8 1,029 -1 ,2 9 7
1,013 951 62

I
1,103 1,187 -  84

556 911

1

-  355 683 651 32
547 93! -  384 740 701 39
492 936 -  444 709 641 68
467 9501 -  483 947 802 145

536 994 -  458 917 713 204
648 966 -  318 927 883 44
761 934 -  173 883 926 -  43
904 955 -  51 878 1,055 - 1 7 7

934 906 28
1

903 1,009 -1 0 6
1,037 893 144 841 1.039 -1 9 8
1,119 932 187 953 999 -  46
1,004 971 33 985 1,080 -  95

1,178 946 232 851 1,051 - 2 0 0
1,249 1.016 233 744 1,161 - 4 1 7

Saving(^)
plus

capital
transfers

(net
receipts)

1,537
1,376
1,466
1,742

1.990
2,096
2,032
1,960
2,018

629
514
547
342

633
507
494
326

796
400
436
386

562
638

Gross
domestic

capital
formation

n

/2\ providing for depreciation, stock appreciation and additions to reserves.
( ) Comprises gross domestic fixed capital formation and increase in value of stocks and w ork 

In progress.
(^ )This balance is equal to saving plus capital transfers less gross domestic fixed capital

p increase in value of stocks and w ork in progress.
( ) Equals, apart from the change in sign, the current balance in the balance of payments 

accounts.
(®)The residual e rro r in the national income accounts.

879
811
886

1,005

1,049 
1,042 
1,118 
1,307 
1,207

276
294
278
270

339
330
313
325

313
285
313
296

N e t
acquisition 

of financial 
assets(^)

265
309

Overseas
sector(^)

Residual
error(®)

Source: Central Statistical Office

I
. . .

658 4 87 i
565 -1 1 2 37 I
580 -1 1 4 -  46 ]
737 395 i11i -1 3 4  I
941 77 '' - 2 7 9  1

1,054 -  43 ii - 1 0 2  I
914 312 156 1
653 319
811 -4 1 6 - 3 4 2  1

UV
353

(
-  7

>■
-  43 e

220 48 i -  '2  1
26S 58 i 194 I*
72 213 1 22 1

294 149 : - 1 4 6  1
177 70 i -  81 1
181 66 ^ 147 1

1 34 ii 80 1

483 25 ' -3 9 7  1
115 -1 4 6  ; -  58 f
123 -1 3 2 39
90 -1 6 3  j1 74 i

553
1

- 1 4 4  , -3 4 4
202 -  84 i -  96 t

ijd 1st quartet
3rd quartet 

qusttet

3rd quarter
4th quarter
istquarter 
2ji(J quarter 
3rd quarter 
4ih quarter

If70 Istquarter.
2nd quarter

m .
3̂...

iW Istquaner. 
2nd quarter. 
3rd quarter, 
fth quarter.

quarter.. 
f̂’d quarter.

2nd
quarter

3rd quarter
quaaer
quaner

quarter,

luaner

3rd' ’ “ t̂te ■ 

1st

r

If)



m

>»trsejs

4
■112
■lU
395

77
43

312
319
416

7
43
58

213

149
70
66
34

25
146
132
163

1+4
84

32
97
2

245

118
27
63

13
76

153
174

153
53

error(S)

87 
37 

-  46 
"134

-279
-102

156

-342

43
17

194
22

146 
81

147 
80

397
58
39
74

344
96

168
24
93
81

76
84
8

143
63

125

144
72

TABLE 2 Sector capital accounts
F IN A N C IA L  A C C O U N T S

£ million

Saving(^)

1967
1968
1969

1.056
1.750
2,915

1967 1st q u a rte r................................  1.156
2nd q u arte r............................... — 26
3rd quarter................................  139
4th quarter................................  —213

1963 1st q u a rte r................................  1,209
2nd q u arte r............................... 84
3rd quarter................................  254
4th quarter................................ I 203

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1970 1st quarter. 
2nd quarter

,528
463
532
392

1,732
662

1967.
1968.
1969.

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

683
844
875

198
199 

-  27
313

214
231

81
318

258
207
141
269

1970 1st quarter. 
2nd quarter

25 
200

1967
1968
1969

1967 1st q u arte r................................
2nd q u arte r..............................
3rd quarter...............................
4th q uarte r............................... 1 1,038

2,626
2,959
2,950

-  9 
890 
707

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

130 
994 
846
989

119 
932 
899

4th q uarte r............................... I 1,000

1969 1st quarter. 
2nd quarter 
3rd quarter

1970 1st quarter. 
2nd quarter

4
856

Capital
transfers

(net
receipts)

Gross
domestic

fixed
capital

formation

Increase Net Gross Increase
in value acquisi Capital domestic in value

of stocks tion of Saving{M transfers fixed of stocks
and w ork financial (net capital and w o rk

in
progress

assets (*) receipts) formation in
progress

Central government

- 1 7 0  
- 4 1 2  

,591

8
12
47
19

-1 2 1
- 1 0 6
-  83 
- 1 0 2

1,261
-  66
-  96 
- 1 6 8

126
-  43

392
455
486

105
85

100
102

136
104
108
107

132
96

126
132

140
125

27
35
42

9
3

10
5

17
8
6
4

14
8

10
10

10
7

467
848
796

1.050 
- 1 2 6  
-  18 
- 4 3 9

935
- 1 3 4

57
-  10

121
293
300
82

1,708
487

Public corporations

16
102

1.327

4
3
3
6

23
33
II
35

1,274
15
18
20

17
IS

1,659
1,622
1.482

456
365
408
430

473
365
391
393

432
326
353
371

439
383

82
21

- 2 8

10
41
30

I

- 1 7
23
21

-  6

- 5 4
16
22

- 1 2

- 2 5
18

,042 
697 
748

264
204
462
112

219
124
320

34

1,154
120
216

70

146
186

Industrial and commercial companies

232
427
571

9
39
63

121

107 
105 
104 
I I

117
121
134
199

107 
114

2,294
2,556
2,716

558
596
545
595

558
584
629
785

592
661
695
768

665
763

221
653
945

-  I 
58 
27 

137

33
233
197
190

280
252
185
228

256
294

343
177
140

557
275
198
427

354
282
124
125

636
140
153
203

810
87

N et 
acquisi
tion of 

financial 
assets(*)

Local authorities

386 91 1,568 — -1 ,0 9 1
444 121 1,716 -1 ,151
449 119 1,720 — - 1 ,1 5 2

30 27 384 -  327
118 15 379 — -  246
100 19 392 — -  273
138 30 413 — -  245

-  3 47 447 - -  403
142 23 406 -  241
123 23 414 — -  268
182 28 449 -  239

-  7 41 435 -  401
164 20 394 — -  210
132 25 425 -  268
160 33 466 — -  273

69 39 438 -  330
150 29 418 — -  239

Financial comp anies

225 -  4 280 - -  59
226 -  7 368 — -  149
200 - 3 9 466 — -  305

- 1 3 4 -  4 67 -  205
114 -  1 63 50
108 — - . 74 34
137 1 76 — 62

- 1 5 6 -  8 92 -  256
130 79 — 51
104 91 13

1 148 1 106 43

- 2 0 7 - 3 1 I I I -  349
118 -  2 130 — —. -  14
112 -  1 n o 1
177 -  5 115 — 57

- 1 9 3 - 1 8 6 108 -  487
155 - 2 2 130 3

1 t
1Personal sector

2,197 - 1 6 5 1,046 72 914
2,191 -2 3 1 1,172 135 653
2,405 i - 3 8 71 1,057 150 811

673 -  44 238 38 353
558 -  44 274 20 220
585 -  38 274 4 269
381 -  39 260 10 72

681 -  48 279 60 294
562 -  55 301 29 177
549 -  55 300 13 181
399 -  73 292 33 1

936 -  140 254 59 483
488 -  88 254 31 I IS
516 -  80 287 26 123
465 -  79 262 34 90
971 - 1 0 3 268 47 553

1 630 -  93 285 50 202
Q  providing for depreciation, stock appreciation and additions to  reserves,
( ) This balance is equal to saving plus capital transfers less gross domestic fixed capital formation 

less increase in value of stocks and w o rk  in progress.
Source; Centra l Statistical Office

#
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Transactions in financial assets(')

T A B LE  3

Analysis by sector and type of

Public
sector

Notes and coin .................................................................................. I — 76
Treasury b ills ...................................................................................... — 123
British government securities................................................ I 283
National savings:

Deposits........................................................................................... I 16
Certificates and bonds...........................................................  42

Tax reserve certificates..............................................................  — 34
Import deposits................................................................................  43
Net government indebtedness to  Bank of England

Banking Departm ent..................................................................1 — 70
Local authority debt:

Tem porary borrow ing ..............................................................I — 16
Quoted securities and negotiable bonds................  — 24
O ther long-term ........................................................................... I — 112

Deposits w ith banking sec to r................................................... I — 21
Deposits w ith building societies........................................
Deposits w ith finance houses..............................................
Deposits w ith other financial institu tions..................

Bank lending (except to  local authorities):
Advances............................................................................................. I — 60
Commercial b ills ........................................................................... | — 13
Money at call and short notice .....................................

H ire  purchase debt........................................................................... I ~  I
Trade debt (net) of public corporations.......................  — 113
Loans fo r house purchase.......................................................... 7
O ther loans by public sector to  the private secto r.] 11 
Loans by superannuation funds to parent organisa

t io n ......................................................................................................... I _  15
O ther loans and mortgages by financial institutions 

(excluding banks)...................................................................

Unit trust un its .............................................................................
Company and overseas securities:

U .K . capital issues: Debentures................................
Preference shares...................
O rd inary shares.....................

Capital issues o v e rse a s ......................................................
O th e r.....................................................................................................I 9

Life assurance and superannuation funds....................
O ther identifiedjhome assets....................................................| — 7

Official reserves...................................................................................I 34
Inter-government loans (n e t ) ................................................  35
Transactions w ith I.M .F ., etc................................................... 10
Re-financeable export cred its ................................................... | 35
O ther identified overseas assets:

Short-term ..........................................................................
Long-term ........................................................................... [ ’. '/ .A  — 24

Accruals adjustm ent.....................................................................  — 7

Total identified financial assets.................................................| — 191

Unidentified item s............................................................................. I 253

Net acquisition of financial>ssets(’ ) .................................... | 62

2nd quarter 1970 6 million
Financial institutions

i Ol

O ther private sector

Banks O ther

36
225 7

-2 1 8 -  40

— -  38

5 3

70

1 r 132

} "  { }  23 {

-2 ,2 7 1 209
- 3 3 0  
-  5

— 15

1,863 -  16
150 3

16
33

5 263
1

15

— 24

-  27
— -  28

-  15 —

38 185
- 4 2 0

4 28

—

23
— -  10

-1 1 7 -  15

-1 3 3 35
J

Industrial and 
commercial 
companies

-  12

(’ ) Acquisition of assets o r reduction in liabilities is shown positive; sale of assets o r increase in 
liabilities negative.

/3\ cheques in course of collection and items in transit.
^®n^pt*ising only estimated cash expenditure on acquiring subsidiaries and trade investment 
(but excluding expenditure by oil companies, which is included under ‘O ther identified

assets: long-term’) and shares of retail co-operative societies.
( ) The balancing Item in the balance of payments accounts.
(®) The residual e rro r in the national income accounts.

Personal
sector

-  46

> —

-163
202

Overseas
sector

1.441

Unallocated

-  33(‘ ) :

17

-  9 6 0

Source: Central Statistical Office

«8lst qtr-l
2nd qtr.! -
3rd qtr.
^tli q tr .

\A

' •  q tr. 
i ;  2n d q t r . i -

3r d q t r . | -  
^ ; ^lh q ir . -

, ^  HJO 1st q tr.' 
' •! 2nd q t r ;
: V  3rd q tr.

j

Loans
hou

,p u rd

HI.......... i 124

S . . . . . . . . ■ 63

•' ........  -22s
^  1st q tr. 37

fdqir. 22 
r d q t r .  17 

^tli q t r ;  8

^ d  q tr .• ,

S ' ’'"' '0qtr.

I tr .l  ^  , 

qtr.: _  ’

I

< ; “ l;



TA BLE 4

i  fr.'fir*

ic io r n̂jii

107
2I

8

m

30
IS

m
29
13

^ed I
I

r

2 ^

N et
acquisi

tion
of

financial
assets

Notes
and
coin

1964.................. -1 ,0 0 6 - ! 5 7
1965................... -  848 -1 9 3
1966.................. -  790 - 1 4 8
1 ̂ 67»• »••••« -1 ,6 6 6 - 1 5 2
1968.................. -  1,000 - 1 8 6
1969.................. 392 -1 9 7

1967 1st q tr. 459 79
2nd qtr. -  576 -  27
3rd qtr. -  753 -  10
4th Qtr. -  796 - 1 9 4

1968 1st qtr. 313 108
2nd qtr. -  499 -  80
3rd q tr. -  531 -  4
4th qtr. -  283 - 2 1 0

1969 1st qtr. 874 98
2nd qtr. -  37 -  39
3rd q tr. -  184 7
4th q ir . -  261 -2 6 3

1970 1st q trJ 1,232 78
2nd qtr.i 
3rd q t r . ‘

62 -  76

British  
Treasury! govern- 

bills I ment
securi

ties

375
39
10

-3 9 3
- 5 4 8

994

919
- 5 4 4
- 6 3 6
- 1 3 2

79
77

-1 6 8
-5 3 6

487 
493 

61 
-  47

1,267
-123

113
•221
•218
■520
504 

■184

597
326

46
295

13
500
413
404

505 
95

166
428

309
283

Public sector
Transactions in financial assets(')

F IN A N C IA L  A C C O U N T S
£ million

National savings

Deposits

-66
-43

73
58
81

100

- 5
19 
24
20

-16
26
39
32

-25
48
47
30

33 
16 
10

143
71

129
15
12

124

27
43
13
14

12
4
4

42
19
63

14
42
20

C ertifl
cates
and

bonds

Tax
reserve
ce rtifi
cates

37
106
79
36
21
27

n o
74
36
36

126
37 
42
68

114
33 
18
36

135
34

Im port
deposits

77
468

77

268
217

7
10

I I
43
84

N et
govern

ment
indebted

ness
to Bank of 
England, 
Banking 

D ept.

Local authority 
debt(^) Deposits

w ith
banking
sector

Bank
lending

e )

Trade
and
hire

purchase 
debt at 
home

Tem 
porary

O ther

-  68 - 3 5 8 - 2 0 3 10 7 -  58
- 1 5 2 -  5 - 5 5 3 39 -  7 -  3
-  44 17 - 4 1 9 13 - 1 5 -  81

19 - 1 2 6 - 5 6 0 13 7 -  45
- 1 2 8 -  18 - 5 6 6 - 3 3 48 182

128 -  28 - 5 7 3 67 25 84

23 81 - 2 6 6 36 26 -  81
-  76 -  60 - 1 3 9 -  2 1 -  57

108 -  75 - 1 1 2 - 2 0 -  6 -  36
-  36 -  72 -  43 -  1 - 1 4 129

135 - 1 4 7 -  37 - 4 0 95 40
- 1 8 3 - 1 4 2 -  14 -  5 1 1 -  79
-  13 85 - 2 6 9 3 - 3 6 11
-  67 186 - 2 4 6 9 - 2 2 210

86 -  84 - 1 9 4 48 9 41
43 -  96 -  31 - 1 3 7 -  87
38 7 -  90 II - 3 1 -  50

-  39 145 - 2 5 8 21 40 180

142 -  27 - 1 7 8 46 I 24
-  70 -  16 - 1 3 6 -2 1 - 7 3 - 1 1 4

2

6
10

24
35
10
35

64
14

84

17

1964.
1965.
1966.
1967.
1968.
1969.

1967 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1968 1st qtr. 
2nd qtr.
3rd qtr. 
4th qtr.

1969 1st qtr. 
2nd qtr. 
3rd q tr. 
4th qtr.

1970 1st qtr.
2nd qtr. 
3rd q tr.

Loans for 
house 

purchase

O ther 
loans 

to  the 
private 
sector

Loans by 
superan
nuation 
funds to 
parent 

organisa- 
tion(^)

O ther 
loans and

mortgages Com- 
by o ther pany 
financial securi- 
institu- ties 
tions(*)

O ther
Identi

fied
home
assets

A lloca
tion

of
Special

Drawing
Rights

Official
reserves

(^)

Inter-
govern

ment
loans
(net)

Transac
tions
w ith

etc.

Re-
finan-
ceable
export
credits

O th e r 
i identi

fied
overseas

assets

Accruals
adjust

ment

124 5 - 6 7 - - 1 7 -  10 - 1 2 2 lOI - 3 5 2 _ _ -  60 -  1
175 47 -6 1 10 -  20 ■ .  , 246 66 - 4 8 0  ■ ! 35 2563 18 - 7 6 53 -  15 ■ ■ - 2 8 2 61 26 30 4584 25 - 5 9 20 5 29 - 3 1 9 39 338 -  51 6812 62 - 7 5 15 56 -  15 - 1 1 4 6 - 5 1 9 193 82- 2 2 49 - 5 0 15 13 8 — 44 48 34 28 ' 7

1
90

9 -1 1 2 1 57 8 26 17 -  222 -  2 - 2 0 — — -  1 - 1 5 2 - 1 3 170 i 19 -  1517 18 - I I 20 1 29 -  36 15 10 ; 1- ^ 9 1078 - 1 7 2 — - 1 8 8 29 132 :
1

1

1
1- 96,
1

-  22
1
1 IA 1

14 - 1 9 44 3 I I 12 -  2
1
- 2 6 3

i II1 ^  ^
-2 1 4 -  12 -  16 - 2 2 - 5 8 5 -  73 -  310 22 - 1 5 10 6 1 — 14 6 32 184 95

i 15 - 2 0 5 2 -  7 — -1 2 3 10 36
4

108 -  13
1 6 - 1 8 - 6 30 20 6 140

1
48 -  51— 6 I 24 - I I 5 1 -  4 -  I I 9 -1 3 1 3 - 1 2 2 29

-  9 Ii .? -  8 5 5 -  6 -  4 - 2 7 12 16 -  69 129— 7
1, 11
11

- 1 3 5 1 -  12 39 60 13 9 150 -  17
1 1 AM 20 - 1 2 4 -  2 24 -1 7 1 76 48 109 12 129 -  517 11 - 1 5 9 -  7 * 34

-  52
35 10 35 -  24 -  7

Un-
Jenti-

items

• 96 
31 
49 
95 
47 
29

37
92

166
16

84 
131
85
85

130
155
78
82

126
253

.  ,  w , V I  I c u u c k i u i i  I I I  i i d u i i u m s  15 s n o w n  p o s i t i v e ;  s a i e  o r  a s s e t s  o r  i n c r e a s e  in  i i a D i l i -t i e s  n e g a t i v e .
( )  Including bank advances to  local authorities and loans by local authority superannuation funds 

to the parent authority.
Ssl transactions w ith  local authorities; see footnote (*). (^) Repayment of loan.
\ ) Net change in the official reserves o ther than the increases arising from  the transfer of the 

Governm ent’s portfolio of dollar securities.

Source : Centra l Statistical Office
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FIN A N CIA L A C C O U N T S
Banking sector

T A B LE  5 Transactions in financial assets(^) £ million

1964.
1965.
1966.
1967.
1968.
1969.

1967 1st qtr. 
2nd qtr 
3rd qtr 
4 th 'q tr

1968 1st qtr. 
2nd q tr 
3rd qtr 
4th q tr

1969 1st qtr. 
2nd q tr 
3rd q tr 
4th q tr

1970 1st q tr 
2nd q tr

Total
identi
fied

financial
assets

Notes 
and coin

Treasury
bills

British
govern

ment
securi

ties

Tax
reserve
certifi
cates

N et
Govern

ment 
indebted

ness to 
Bank of 
England, 
Banking 
Depart

ment

Net
deposits

n

Items in 
transit, 

etc.

86 -  52 -331 -2 1 5 68 -  915 138
142 -  2 85 73 — 152 -1 ,1 4 5 58
134 82 - 2 0 9 119 85 44 -  1.229 -1 4 2
36 27 — 233 - 1 0 -  19 -1 ,9 3 0 92

-  22 134 - I l l - 2 8 3 128 -  3,649 54
10 51 -2 5 1 -3 4 1 14 - 1 2 8 -5 ,031 123
50 -1 3 7 - 4 7 9 296 - 1 7 -  23 , 49 263

-  52 -  16 518 -1 9 5 11 : 76 1 -  621 -1 3 3
69 42 155 -  50 1 -  5 1 - 1 0 8 -  751 - 2 1 4

-  31 138 - 1 9 4 182 1 : 36 -  607 176
-  9 - 1 4 7 - 5 2 0 -  47 - 1 3 -1 3 5 -  362 -  65
-  55 19 171 -301 183 -1 ,5 1 5 12

133 108 18 299 3 13 -  601 191
-  91 154 220 - 2 3 41 2 671 ! -1 ,171 -  84

91 - 1 5 4 -4 4 3 -3 1 5 3
1
' -  86 -  618 215

-  70 43 - 1 0 8 -  68 4 -  43 -2 ,311 -  86
-  32 43 -  14 -  63 6 -  38 -1 ,2 0 6 -1 1 2

21 119 314 105 1 39 -  896 1 106
222 - 1 1 9 - 5 0 9 -  65

f
- 3 7 -  142 175 324

-1 3 3 36 225 - 2 1 8 5 70 -2 ,271 - 3 1 2

Deposits received

C urren t and deposit accounts

Public
sector

- 1 0
- 3 9
- 1 3
- 1 3

33
- 6 7

36
2

20
I

O ther
financial
institu
tions

-  6
-  65
-  63 
-1 4 6
-  69 
-1 7 4

40
5
3
9

30
-  84
-  55
-  37

Industrial
and

com
mercial
com
panies

Personal
sector

52
162

2
377
359
118

Over
seas

sector
e )

65
53
II
70

88
33

193
305

-4 5 8
-5 1 2
-2 5 0
-7 4 0
-6 8 2
-3 0 8

-  527
-  425 

759
-  746 
-2 ,626  
-4 .723

222
122
143
316

-  43 
-2 4 0  
-1 2 2  
-3 3 5

-  253
-  199
-  187
-  107

4
-3 0 0
-2 3 8
-1 4 8

48
13
II
21

5
85
46
48

46
21

98
- 2 0 9

257
237
117
259

14
65

8
249

-  628 
-1 ,0 5 7
-  397
-  544

-1.061
-2 ,3 2 5
-  912
-  425

135
15

80 
315

-  416 
-1 ,441

1964
1965
1966
1967
1968
1969

1967 1st q t r . . .k; 1 2nd q t r , .
3rd q t r . .I f i

h 4thqtr(^)
j ►9F < '1 , 1968 1st q t r , . . ̂%u 2nd q t r . .f; 3rd q t r . .
»; 1 t •■i

4th q t r . .

2nd qtr. 
3rd qtr. 
4th q tr.

1970 1st q t r .. .  
2nd q t r . .

0 )

Advances and loans 1 j O ther securities

Local
Indus 111 Money N orth ij 11

O ther O ther trial I Com at call ern Local Local iCompany
1

authori public financial and Personal Overseas mercial and Ireland author author Capital
1 1 # 
1 and Accruals

ties sector institu com sector sector bills short Treasury ity ity issues iOverseas adjust
tions mercial 1 notice bills bills securi 1 securi-

! ties1
ment

com • ties
panies i 11 1 n

119 -  7 30 630 191 385 152 ! - 2 2 4 2
1-----------

32 - 2 4 39
58 7 40 416 -  97 311 97 56 -  2 -  1 58 -  2 38

-  24 15 - 5 6 206 -1 1 6 975 69 37 3 28 77 - 2 0 1 ■ i —
295 19 89 217 202 781 53 - 3 0 1 3 47 -  1 59 . . .
215 -5 1 31 449 25 2,737 177 67 12 34 - 2 4 95
256 - 1 9 -  9 504 - 1 2 0 4.756 201 34 -  5 22 42 - 1 2 46 —

151 - 2 6 53 147 30 -  86 31 - 4 0 -  9 -  2 I8
1

17 77
-  26 -  1 -  7 -  I I 91 211 7 - 3 6 2 - 2 3 lO — 35 -  77

134 I9 ( ‘ ) 42 4I(^) 70 384 -  23 16 6 28 7 -  1 - 1 0 73
36 27 1 40 II 272 38 30 2 i I2 17 -  73

137 - 9 5 21 341 23 628 39 22 - 1 0 -  2 8 -  1 14 90
-  6 76 79 65 1,120 107 - 1 2 5 5 23 -  6 22 -  90

139 34 - 4 4 -2 8 5 -  6 305 -  6 70 -  1 - 2 7 18 - 1 6 24 88
-  61 16 - 2 2 314 -  57 684 37 - 1 3 6 36 - 1 5 -  1 351 -  88

230 6 8 342 -  65 1,088 46 - 2 5 - 1 0 -  4
1 -  5 >1 82

47 - 1 6 II 81 -  8 2,330 -  10 20 2 21 7 -  3 13 -  82
-  62 27 -  4 151 -  73 1,047 79 - 2 7 -  2 - 1 9 14 -  1 13 97

41 - 3 6 - 2 4 -  70 26 291 86 66 5 24 21 -  3 9 -  97

266 6 51 374 8 162 - 1 8 - 4 6 -  5 - 1 4 -1 1 29 117
29 60 16 434 126 1,232 150 16 4 -  6 53 - 1 5 38 -1 1 7

e )

e)
(0

Acquisition of assets or reduction in liabilities is shown positive; sale of assets o r Increase in liabilities 
negative. The number of banks for which information is available has increased from time to time. 
Including issues of negotiable certificates of deposit in dollars from second quarter 1966 and in sterling 
from fourth quarter 1968.
Includes adjustment in respect of unallocated items from 2nd quarter of 1965.
Figures for the 4th quarter of 1967 have been adjusted to allow for (a) the revaluation of foreign currency 
items at 18 November 1967 and (b) the inclusion at December 1967 of new contributors to  the banking 
sector statistics (previously treated by other contributors as companies).
Includes acquisition of investments in other banks for cash.
Adjusted to allow for the nationalisation of the steel industry on 28 July 1967, see footnote ( ’ ) to Table 44.

Source; Central Statistical Office

l»9
1st quarter 
2nd quarts
3 rd quarter 
4th quarter

l j i8 1st quarter 
2nd quartei 
3rd quarter 
4th quarter.

1st quarter 
2nd quartei 
3rd quarter. 
4th quarter.

B  1st quarter. 
2nd quarter 
3rd quarter

I
ban

Advaj 
an 

loai

1 5 6 4 .

1565
1566.
1567.
1568.
1569.

l«  ,t r  
2nd qtr
3rd qtr
t̂h qtr

-3
-4

5
-8
>3

-S

l «  , t r  
Ĵ dqtrl
rdqtp.

4th qtr

'4

i z

1
7i
+
I

(

I9?0 j.. stqtr

H  qtr

- I

2̂

SI
16

0,(ft

f) fro. '“"al 5
first



F IN A N C IA L  A C C O U N T S

^ r i i )
sector seis

sector
P)

•458
■512
■iso
■740
■682
■JOB

■ 43 
240 
■122 
335

4
300
23B
MS

M
65
e

249

'  52? 
"  425

759 
'  746 
'•2,626 
-4,723

'  253
-  199
-  187
~ 107

-  628 
-1.057
-  397
-  544

-1,061
-2,325
-  912
-  425

80 -  416
-315  -1.441

nties
f

Compar.y 
and Accruals 

overseas adjust* 
securi- 

ties
f)

39 
38 
48 
59 
95 
46

17
35
1̂0
17

14
22
24
35

13
13
9

77
77
73
73

90
90
88
88

82
82
97
97

Other financial institutions
Transactions in financial assetsO £ million

Total
identified
financial

assets

Treasury
bills

1j

British
govern

ment
securi

ties
.

Tax
reserve
ce rtifi
cates

Local authority

Bank
deposits

1

Deposits received
ue

Savings
banks(^)

1

Building
societies

.

Finance houses O th e r
financial

institutions
from

overseas
residents

Bills
and

tem 
porary
debt

O ther
Industrial

and
commercial
companies

Persons
Overseas

1964................................ -  58 12 102
>

-  2 84 103 6 - 1 4 9 - 5 0 3 - 2 8 - 2 4 -  14 1
1965................................ - 1 4 6 - 1 2 241 — 14 254 65 : - 1 0 2 -6 5 1 - 5 2 - 3 0 - 5 0 - 2 6
1966................................ - 2 5 7 -  6 123 -  7 46 153 63 - 1 6 7 - 7 2 4 1 - 1 2 4 - 4 7
1967................................ - 2 6 0 -  5 514 8 24 140 146 - 1 6 8 -1 ,0 9 9 7 10 42 37
1968................................ - 4 5 8 -  9 49 -  5 69 96 69 1 - 1 7 0 - 7 6 7 - 2 1 1 45 55
1969................................ - 6 2 4 -  2 276 -  2 57 60 174 1 - M lf1 - 8 9 5 - 5 3 2 17 - 2 6

1967 1st q uarte r.. -  95 - I I 208 1 - 3 9 76 -  30 1 -  53 - 2 3 8 48 8 -  3 -  71
2nd quarter. 38 23 83 7 77 46 84 i -  40 - 2 7 4 - 1 2 1 51
3rd q u a rte r .. - 1 3 5 -  8 51 — 51 21 55 ' -  42 -2 9 1 -  9 3 27 601
4th q u a rte r .. -  68 -  9 172 — - 6 5 - 3 37 -  33 - 2 9 6 - 2 0 -  2 13 — 16

1968 1st q u a rte r.. -1 0 4 (3 ) - 1 3 28 -  2 9 7 -  65 ■ -  53 - 1 5 8 20 -  1 -  2 25
2nd quarter. -  87 -  9 17 -  4 25 32 53 -  39 -1 8 11 - 2 6 -  2 19 44
3rd q u a rte r . . - 1 5 7 3 21 3 - 3 6 28 II , -  38 - 1 5 7 -  8 2 17

%

4th q u a rte r . . - 1 1 0 10 - 1 7 -  2 71 29 70 -  40 -2 7 1 -  7 2 II -  5

1969 1st q u a rte r.. -161 - 1 0 - 3 0 - 19 26 -  5 -  48 - 2 0 5 -  8 -  8 5 - 3 51
2nd quarter. - 1 2 7 -  2 74 -  2 18 13 85 -  20 - 2 2 7 - 1 6 1 5 81
3rd q u a rte r . . - 2 1 4 12 96 — 34 4 46 : -  23 1 - 1 8 9 - 2 0 9 7 3

%

4th q u a rte r .. - 1 2 2 -  2 136 — - 1 4 17 48  ̂ -  20 1 - 2 7 4 -  9 — -  2

1970 1st q u a rte r .. - 2 8 5 -  3 178 3 - 5 4 6 -  98 -  40 - 2 7 5 48 - 4 0 - 4 7
%

2nd quarter . 35 7 - 4 0 3 132 23 209 -  38 i - 3 3 0 - 3 4 -  I 30 15
3rd quarter . 1 -  54 - 3 8 7

Lending by 
banking sector

Loans and mortgages

lAdvances 
and 

loans

1964 ..............1 - 3 0
1965 ..............  - 4 0
1966 ..............  56
1967 ..............  - 8 9
1968 ..............  - 3 1
1969 ..............  9

1967 1st q tr —53 
2nd q tr 7 
3rd q tr —42 
4th qtr| — 1

1968 1st q tr I —21 
2nd q tr —76 
3rd q tr 44 
4th qtr| 22

1969 1st q tr I — 8 
2nd q tr — 11 
3rd q tr 4 
4th qtr| 24

1970 1st q tr | —51
2nd q tr — 16 
3rd q tr

Bills
dis

counted

H ire
purchase

debt

Govern
ment
loans

For
house

purchase

By super
annuation 
funds to 

parent o r
ganisation

O th e r

- 4 9
-  3

1
8

- I I
I I

17 
6

- 1 5

-  8 
- 2 4

18
3

4
2

27
83
67
25
10
21

33
3

I I

3
2
3
2
3
3

7
3

17
5
4

16

7
8 
2

20

I
33

2
I

599
550
728
857
931
865

155
209
242
251

271
240
234
186

216
213
233
203

202
263

75
70
84
65
77
54

11 
23 
13 
18

16
23
17
21

21
12 
8

13

14
15

150
172
125
34
55

142

36 
6

- 2 0
12

20
6

29

41
49
37 
15

62
24

Capital issues Company
and

overseas
securi

ties
( ‘ )

Life
assurance

and
super

annuation
funds

O ther
Identi

fied
home
assets

O ther
identi

fied
overseas

assets

U n it
tru st
units I

O ther

1

Accruals
adjust
ment

-  77 -  84 786 -1 ,1 5 7 15 7 -  I I
-  59 -  36 654 -1 ,1 6 3 1 -  2 -  26
- 1 0 5 - 1 0 6 804 - 1 ,2 4 ! 62 3 -  31
-  84 -  67 748 - 1 ,3 7 8 51 9 -  47
- 2 5 8 - 1 3 2 994 -1 ,5 2 3 41 18 -  44
- 1 8 6 -  95 642 -1 ,5 3 5 64 -  9 -  65

-  19 -  8 131 -  318 5 4 17
-  16 -  14 170 -  351 M 2 -  13
-  20 -  22 188 -  346 13 2 -  72
-  29 -  23 259 -  363 22 1 21

, -  51 -  26 245 -  413(") 23 -  1 28
-  67 -  13 275 -  362 - 1 2 4 -  15
-  68 -  61 251 -  364 4 13 -  87
-  72i -  32 223 -  384 26 2 30

- 9 1 -  47 317 -  380 22 9 41
-  42 -  22 106 -  411 31 21 -  21
-  29 -  15 39 -  361 24 - 2 6 - 1 0 6
-  24 -  I I 180 -  383 - 1 3 - 1 3 21

-  33 -  21 208 -  400 9 - 1 2 69
-  27 -  28

-  32
185 -  420 28 13 -  15

> / - - wa a W\J 1 m  11 a  111 WI w a |<9 J I IW T T I I  IIIW I woo W 141 l i a i / l l lV I C
negative; see also Table 60.

(̂ ) Comprising deposits w ith  trustee savings banks (special investment departments) and, from June 1966, 
the National Savings Bank Investment Account.

(®) From the first quarter of 1968, these figures include the net acquisitions of Commonwealth Com panies’ 
Life Funds.

{*) For details see Table 60.

Source : Centra l Statistical Office
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T A B LE  7

Industrial and commercial companies
Transactions in financial assets(^)

Net
acquisition 

[of financial 
assets

Notes
and
coin

1964
1965
1966
1967
1968
1969

10
69

120
343
177
140

1967 Is tq tr . 
2nd qtr. 
3rd qtr. 
4th qtr.

557
275
198
427

1968 1st qtr. 
2nd qtr. 
3rd q tr. 
4th qtr.

138
I I I
32
64

-20
72

39
22
26
29

354
282
124
125

1969 1st q tr. 
2nd qtr, 
3rd qtr. 
4th qtr.

636
140
153
203

20
30
89
19

38
2

35
71

Treasury
bills
e )

82
25
16

38
12

10
6

IS
I I

4
19
9

24

1970 Is tq t r . 
2nd qtr. 
3rd q tr .

810
87

18
20

2
I I
2
I

2
2

Tax 
reserve 

certificates

42
19
16
29
20 
28

62
41
33
17

90
18
17
35

84
26
10
20

65
18

Import

76
409

£ million
Local authority debt Deposits

76

243
193

16
I I

10
35

%
Tem 

porary

O ther
(excluding

quoted
securities)

Banking
sector

(^)
Building
societies •

Finance
houses

Ad
vances

67 ! -  4 -  86 2 28 —630—68 - 1 2 104 - 6 52 -4 1 6- 5 8 - 2 31 144 - 2 -  1 " —20629 i 12 285 9 — 7 —217- 5 9 27 305 5 21 —449—78
1

— 6 -241 5 53 - 5 0 4
- 5 9 -  2 -3 5 1 2 - 4 8 -1 4 744 1 100 2 12 1 117 ; 8 407 3 9 — 4127 5 129 2 20 -  40
- 1 2  , 1 - 1 5 7 2 - 2 0 -34112 : 3 n o 1 26 -  79- I I  ! 15 -  48 1 8 285—48 8 400 1 7 -3 1 4
-5 1 32 - 4 7 2 1 8 -3 4 23 -  8 -151 1 16 -  816 : - 1 8 229 1 20 -151—36 - 1 2 153 2 9 70
- 1 1  : - 2 4 - 4 5 9 1 - 4 8 - 3 7 4-  18 () -  16 327 1

1
34

1
-4 3 4

Bank lending

Com- Money at
mercial 

bills

69
52
22
55
64

106

I
32
22

44
83
36
61

62
37
44
37

II
i l l

H ire Trade Public
pur debt of sector

chase public loans
debt cor

pora
tions

Loans by 
super

annuation 
funds to 

parent or-| 
Iganisation

O ther 
loans and 

mortgages 
by financial 
institutions 
(excluding 

banks)

1964
1965
1966
1967
1968
1969

1967 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1968 1st qtr. 
2nd qtr, 
3rd qtr. 
4th qtr.

1969 1st q tr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1970 1st q tr. 
2nd qtr. 
3rd q tr.

U .K . 
capital 
issues 

by
quoted 

companies 
(net)

25
22
18
22

5
7

82
32
59
59

151
49

5
47
20
24
64
49

8
9
8
6
2
4

138
148
87
33
32

105

-4 1 2
- 4 0 8
- 5 7 5
-4 1 5
- 4 8 2
- 5 1 2

Capital
issues

abroad

Cash expenditure

On trade 
Invest
ments 

and on
acquiring
subsidi
aries In 
U .K .(^ )

On
overseas

share
and
loan

capital
(=)

5
5 
4

25
48

6
37
14
8

65

76
52
46

115

9
2

17
3
2
I

30
I
4
6

- 1 4 8
-  63
-  91 
-1 1 3

- 1 5

4
6

24
18
9

56

31
85

4
201

15 
10 
23
16

3
2
2
I

10
2
I

23

-  55 
- 1 0 7  
-1 5 4  
-1 6 6

-  7
-  6 
-  I 
- 3 4

37
16
14
60

35
94
60

168

7 
23

8 
I I

3
I

14
47
28
16

-1 9 4
- 1 6 2
-  72
-  84

-  6

O ther
identified

home
assets

O ther 
identified 
overseas 
assets(^)

Accruals
adjust
ment

125
95
98
85

29
21

14
123

- 1 8
- 1 2

-  2 62
12

-  30
-  25
-  15

102
78

assets o r reduction in liabilities is shown positive; sale of assets or increase in 
labilities negative: see also Table 77.

I unidentified changes in holdings by persons and overseas residents.
I I cheques in course of collection and items in transit.

( ) Including a small allowance for cash purchases of unincorporated businesses as going concerns and 
shares of retail co-operative societies.

( ) Excluding expenditure by oil companies. (*) Including expenditure by oil companies.

call and 
short 
notice

3
- 6
- 3

3
- 4
- 5

4
4
I

4
I

- 7
4

I
I
I
6

5
I

Un
identi

fied
items

-  8 217 -  3 533
-  1 207 1 459
-  7 170 -  15 221
- 5 7 80 -  36 172
- 1 0 232 -  62 614
- 3 3 76 -  34 621

-  2 -  1 -  82 191
-  4 75 . -1 0 7

- 5 0 49 -  88 -1 7 7
-  5 36 59 265

-  3 70 -1 1 2 333
-  2 79 88 44

4 -  33 -  95 129
-  9 116 57 108

- I I -  93 -  61 390
- 1 5 27 59 107
- 2 4 47 -1 2 2 211

17 95 90 -  87

-  1 -  40 -1 1 3 377
- 2 8 -  39 1 17 -  45

Source: Central Statistical Office
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F IN A N C IA L  A C C O U N T S

Cork m

I
-32
-22

44
63
36 
61

62
37 
44 
37

Recalls
adjust
ment

-  3 
I

-  15
-  36
-  62
-  34

-  82 
75

-  88 
59

1̂12 
88 

,  95
57

4
4

- I

-7
4

I
- I

1
-6

5
-!

Un-
identi*
fied

items

533
459
221
172
614
621

19!
107 
177 
265

333
44
129
108

Personal sector
Transactions in financial assets(^)

TA BLE 8
£ m illion

N et
acquis

ition
of

finan
cial

assets

Notes
and
coin

British
govern
ment

securities
(’ )

National savings

Tax
reserve
ce rtifi
cates

Local authority debt Deposits

Savings
banks

Investment
accounts

O ther
deposits

C e rt if i
cates
and

bonds

Tem 
porary

O th e r
(exclud

ing
quoted
securi
tie s)

Unidenti
fied

Banking
secto r

Building
societies

Finance
houses

1964................ 737 71 -  88 149 66 143 7 78 42 10 458 501 24
941 84 -  91 102 43 -  71 13 65 152 53 5 !2 657 30

1966................ 1,054 34 -  17 167 -  73 - 1 2 9 17 5 118 123 250 726 12 i A
1967................ 914 61 - 2 3 7 168 -  58 15 9 - 2 1 52 99 740 1,090 — 10 1
1968................ 653 72 - 2 5 9 170 -  81 -  12 54 5 99 143 682 762 — 1 A
1969................ 811 74 85 I I I - 1 0 0 - 1 2 4 - I I 13 178 28 308 890 — 2

1967 1st qtr. 353 19 85 53 5 -  27 - 3 2 - 2 7 49 -  4 43 236 -  8 1
2nd q tr 220 21 - 2 0 9 40 -  19 43 15 2 8 42 240 272 — 1 A
3rd qtr 269 -  6 -  62 42 -  24 13 8 - 1 0 - 4 9 122 288 — 3
4th qtr 72 27 -  51 33 -  20 -  14 18 14 - 5 1 10 335 294 2

1968 1st qtr 294 19 -  3 53 16 1 - 2 1  ii 25 9 4 -  4 156 1A
2nd qtr 177 31 -1 2 7 39 -  26 -  12 23 15 19 77 300 180 2
3rd q tr 181 - 1 5 51 38 -  39 4 19 - I I 55 18 238 156 — 2
4th qtr 1 37 - 1 8 0 40 -  32 -  4 33 - 2 4 16 44 148 270 — 2

1969 1st qtr 483 18 - 1 6 0 48 25 - 3 3 16 8 -  4 -  14 204 81
2nd q tr 1 15 -  2 32 20 -  48 -  42 5 13 22 - 1 4 65 226 — 1
3rd qtr 123 - 1 5 99 23 -  47 -  19 2 -  9 65 42 8 188 — 9
4th q tr 90 73 114 20 -  30 -  63 15 -  7 83 4 249 272

1970 1st q tr 553 23 168 40 33 -  14 - 3 6 9 30 - 2 5 -  80 274
2nd q tr 202 20 -  46 38 -  16 -  42 8 10 - 7 - 3 5 315 329 1
3rd q tr 54 -  10 -  20 386

Con
sum er
hire
pur

chase
debt

109
63

102
13
22
25

74
21
16
66

4
13
4

43

44 
7 

16 
42

30
I I

Bank lending

Ad
vances

P )

1964.
1965.
1966.
1967.
1968.
1969.

1967 1st q tr 
2nd q tr 
3rd qtr 
4th q tr

1968 1st qtr 
2nd q tr 
3rd qtr 
4th qtr

1969 1st q tr 
2nd q tr 
3rd q tr 
4th q tr

1970 1st q tr 
2nd qtr 
3rd q tr

-156
82
91

-162
- 5 

115

- 25
- 76
- 55
- 6

- 28 
- 60 

16 
67

60
8

78
-3 1

-  3 
-121

Money 
at call 

and 
short 
notice

27
- 4 8
-3 1

24
- 3 8
- 3 8

40
27 

-  2 
-4 1

-  8

- 5 8
28

18
- 1 2

7
-5 1

39 
-  2

Loans fo r house pturchase
O ther 

loans and 
mortgages

( ‘ )

U n it
tru st
units

Life
assurance 
and super
annuation 

funds

O ther
identi

fied
home
assets

Accruals
adjust
ment

Company
and

overseas
securities

(=)

U n identi
fied

itemsLocal
authori

ties

O ther
public
sector

Bank
ing

sector

Building
societies;

Insur
ance 

1 com
panies

-1 2 1 -  3 - 3 5 - 5 4 6 - 5 3 - 3 2 77 1,157 - 1 0 15 - 6 6 2 - 2 7 3
- 1 6 8 -  7 15 - 4 5 9 - 9 1 - 5 3 59 1,163 44 - 7 7 3 - 3 0 9
-  53 - 1 0 25 - 6 6 7 - 6 1 - 3 4 105 1,241 - 2 0 1 - 5 7 9 - 2 8 9
-  68 - 1 6 - 4 0 - 8 2 3 - 3 4 - 4 8 84 1,378 24 15 - 6 9 4 - 6 4 7

2 - 1 4 - 2 0 - 8 6 0 - 7 1 - 6 3 258 1,523 38 24 - 7 6 8 - 9 6 5
38 - 1 6 5 - 7 8 2 - 8 3 - 8 7 186 1,535 - 2 3 9 - 6 1 6 - 9 0 7

-  33 -  4 -  5 - 1 4 3 - 1 2 -  5 19 318 17 - 1 0 - 1 6 5 - 1 0 5
-  18 -  4 - 1 5 -2 0 1 -  8 -  5 16 35! -  3 30 - 2 0 6 - 1 4 3
-  14 -  3 - 1 5 - 2 3 5 -  7 - 1 8 20 346 18 - 2 0 - 1 7 9 130
-  3 -  5 -  5 - 2 4 4 -  7 - 2 0 29 363 -  8 15 - 1 4 4 - 5 2 9

4 -  5 5 - 2 6 3 -  8 - 1 6 51 413 -  9 - 2 4 7 146
1 -  2 -  5 - 2 2 6 - 1 4 - 1 5 67 362 27 20 - 2 1 8 - 2 9 4

-  6 -  4 - 1 0 - 2 0 8 - 2 6 - 1 5 68 364 6 -  1 - 2 0 0 -2 6 1
3 -  3 - 1 0 - 1 6 3 - 2 3 - 1 7 72 384 5 14 - 1 0 3 - 5 5 6

4 -  4 5 - 1 9 2 - 2 4 - 3 2 91 380 - 2 6 -1 1 - 1 8 7 241
10 -  4 - 1 9 0 - 2 3 - 1 5 42 411 -  9 15 -  79 - 3 2 2
13 -  4 -  5 - 2 1 0 - 2 3 - 2 5 29 361 5 2 - 1 5 4 - 2 9 5
I I -  4 5 - 1 9 0 - 1 3 - 1 5 24 383 7 3 - 1 9 6 -5 3 1

1 -  2 -  5 -1 9 1 -1 1 - 1 4 33 400 - 1 0 - 2 2 - 2 7 6 162
-  4 -  3 -  5 - 2 5 6 -  7 - 2 2 27 420 - 1 4 22 - 2 3 4 -  163

- 2 9 5
C) Acquisition of assets o r reduction in liabilities is shov/n positive: sales of assets o r increase in 

liabilities negative. { )̂ Residual item in Table 10. ( )̂ Excluding loans fo r house purchase.
(*) Including estimates of trade cred it given by public corporations.
(®) Including shares of retail co-operative societies.

Source : Centra l Statistical Office
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Net
[acquisition 
of financial 
assets(^)

Treasury 
biils

British
govern

ment
securities

1964
1965
1966
1967
1968
1969

1967 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1968 1st q tr. 
2nd q tr 
3rd q tr 
4th qtr

1969 1st q tr. 
2nd qtr 
3rd qtr 
4th qtr

1970 1st qtr. 
2nd q tr

395 
77 

-  43 
312 
319 

-4 1 6

7
48
58

213

149
70
66
34

25
146
132
163

88 
-  2 
-  7 

10 
- I I  

164

Import
deposits

Local
authority

debt

Alloca
tion

of
Special

Drawing
Rights

8
5

15
8

9
89
42
27

144
84

57
34
73

I
59

28
- 1 5
- 4 3

6
- 5 7

29

24
18
20
16

I

28
21

25
24

9
I

2
55
4
4

- I
- 8

6
5

26
8

22
13

171

Bank lending

1964..
1965..
1966..
1967..
1968..
1969..

1967 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter

Official
reserves

P )

Inter-
govern

ment
loans
(net)

O ther 
Transac- I public 

tions with sector 
I.M .F ., assets/ 
etc. Inabilities

Deposits w ith banking sector

122
246
282
319
114
44

57
152
36

188

-101  
-  66

61
39

6
48

352
480

26
338
519
34

60
35
30
51

193
35

II
16
14

123

20
II
4

39

8
13
15
29

26
170

10
132

17
19
9

96

Other
banks

542
389
792
716

2.572
4,744

253
166
199
98

12
22

6
10

2
585

32
36

26
73

184
108

76
34

6
9

27
60

140
131

12
13

48
119
53

159

628
1,057

397
544

27
27

628
1,030

370
544

48
35

109
10

1,061
2,325

912
425

37
22
47
41

1,098
2.303

959
384

141
II

416
1,441

28
3

388
1,438

C)

Deposits
with

other
financial

institutions

Advances

Com m er
cial billsTotal Deposit

banks

Accepting 
houses, 

overseas 
and other 

banks

13 -  385 -  14 -  371 -  34
76 -  311 -  I I -  300 -  42
43 -  975 -  24 -  951 -  48

-  79 -  781 -  75 -  706 -  32
- 1 0 0 -2 ,7 3 7 - 1 0 4 -2 .6 3 3 -  99

9 -4 ,7 5 6 -1 2 3 -4 ,6 3 3 -1 1 2
10 86 -  21 107 -  48

-  5 -  211 -  29 -  182 -  12
-  87 -  384 -  23 -  361 42

3 -  272 -  2 -  270 -  14

-  23 -  628 -  23 -  605 -  75
-  63 -1 ,1 2 0 -  35 -1 ,0 8 5 -  5
-  8 -  305 -  29 -  276 -  46
-  6 -  684 -  17 -  667 27

30 -1 ,0 8 8 -  36 -1 ,0 5 2 -  3
-  13 -2 ,3 3 0 -  12 -2 ,3 1 8 -  20
-  10 -1 ,0 4 7 -  40 -1 ,0 0 7 -  31

2 -  291 -  35 -  256 -  58
87 -  162 8 -  170 29

-  45 -1 ,2 3 2 17 -1 ,2 4 9 -  29

Money 
at call 

and short 
notice

8
2
3
3

25
9

4
5 

13 
15

Company and 
overseas securities

O ther private 
sector assets

Un
identified

items
Portfolio O ther

securities
Long-term Short-term

(=)

-  45 -  13 -2 1 0 -  14 -  I I
79 -  4 -1 8 6 -  19 32
22 1 22 -1 4 7 -  26 1 -  26

-  74 10 -1 4 8 59 201
-191 1 103 -1 9 2 -  58 -  81

144 -  7 -2 8 9 222 279

22 30 -  51 48 142
I

13
82

17
3
6

13
12
5

19

38
44
56
53

16
17

n o
6

18
58
21

20
7

16

102
97
54

119
17
32
88

SO
66
12
30

119
I

19
18

6
7

19
9

5
47
77
25

15
4

10
6

2
13

21
9

22
7

32
86
74
97

116
38
53
15

25
38

77
64

170
70

121
300

338
33

e )

Acquisition of assets o r reduction in liabilities by the overseas sector is shown positive; sales of assets 
or increase In liabilities negative.
Equals, apart from the change in sign, the current balance in the balance of payments accounts.
Net change in the official reserves other than the increases arising from the transfer of the government’s 
portfolio of dollar securities.
Including foreign currency deposits arising from central bank assistance and notes and coin.
Inclujdes all timing and coverage adjustments. Residual in this table.
Equals the ‘balancing item* in the balance of payments accounts and relates to unidentified transactions 
on both current and capital accounts.

12

Source: Central Statistical Office
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I947;68. . 
I568;69. , 
1969,70..

# i

# •

$ #

1967
2nd quai 
3rd qua> 
4th quar

1968 1st quar 
2nd quai 
3rd quar 
4th quar

1969 Istquan 
2nd quar 
3rd quar 
4th quar

1970 Istquan 
2nd quar

Treasury bills
1965 .. . . . . . . . . .
1966 .
1967 .
1968.. . .
1969.. .

Rnancial years 
>966;67..
1967 68 ......
1968 69... . . . . . . .
196970... . . . . . . .‘ .̂..........
1967 1st quart 

indquan 
3rd quan 
4th quart

^  « quart.
n̂d quart

;  J  quart
4th quart

'̂duaj
'̂ ern,



in u iif t m iM io

•15
56
33
30
M
21

389
752
716

1572
4,744

33
12
9

253
166
199
98

27
27

628
1.030

370
544

37
22
47
41

1.098
2.303

959
384

28
3

338
1,438

vate
sets

Un-
idenctfied

items
0

ort-term

f)

14
19
26
59
58

222

32
26

201
81

279

48
20
7

16

142
102
97
54

50
66
12
30

1̂19
1

19
18

116
38
53
15

170
70

121
300

77
336
33

T1.

TABLE 10

B rit ish  g o ve rn m e n t 
se cu rit ie s
1965 .................................
1966 .................................
1967 .................................
1968 .................................
1969 .................................

Financial years
1966/67..........
1967/68.. . .  
1 9 6 8 /6 9 .... 
1969/70. . . .

1967 1st quarter. 
2nd quarter. 
3rd quarter.
4th quarter.

1968 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter.

T reasu ry  b ills
1965 ..................
1966 ..................
1967 ..................
1968 ..................
1969 ..................

Financial years
1966/67..........
1967/68. . . .  
1968/69. . . .  
1 9 6 9 /7 0 ....

1967 1st quarter. 
2nd quarter. 
3rd quarter.
4th quarter.

1968 1st q u a r te r .. .  
2nd q u a rte r .. .  
3rd q u a rte r .. .  
4th q u a rte r .. .

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

Public
sector

22i
218
520
504
184

U 7 5
90

996
998

597
326
46

295

13
500
413
404

505
95

166
428

309
283

39
10

393
548
994

582
1,233

140
1.774

919
544
636
132

1970 1st quarter, . . .  
2nd quarter____

79
77

168
536

487
493

61
47

1,267
123

F IN A N C IA L  A C C O U N T S
Transactions in government marketable debt(')

£ million

1 Banking sector(^) O ther fiinandal instit:utions

1 Accepting
Savings

Insurance Industrial
TotalV Deposit 1 1

houses, companies and Personal Overseas
overseas Discount banks and super O ther ,commercial sector sector

C ) banks
( ‘ )

and other m arket ( ' ) annuation companies ( ‘ )banks(^) funds ( ‘ )

73 12

1

-  1 62 30 102 109 -  91 -  2
119 32 45 42 50 58 15 -  17 -  7
233 249 -  18 2 69 287 158 - 2 3 7 10

- 2 8 3 52 -  97 - 2 3 8 48 135 - 1 3 4 - 2 5 9 -  I I
-3 4 1 - 3 6 7 -  32 58 35 103 138 85 164

562 197 131 234 67 183 86 218 59
-M O 106 -1 1 1 - 1 0 5 71 227 36 - 3 2 4 I I
-5 5 1 - 1 1 4 - 1 1 8 - 3 1 9 34 57 - 1 0 0 - 4 1 6 -  20
-  91 - 2 0 2 35 76 33 202 249 413 192

296 92 i 68 136 26 98 84 85 8
- 1 9 5 83 -  98 - 1 8 0 14 2! 48 - 2 0 9 -  5
-  50 29 i -  33 -  46 13 42 -  4 -  62 15

182 45 45 92 16 126 30 — 51 -  8

-  47 -  51 -  25 29 28 38 -  38 -  3 9
-301 -  53 ' -  53 - 1 9 5 9 45 -  37 - 1 2 7 -  89

299 104 I 52 143 2 65 -  46 i 51 42
- 2 3 4 52 i 

- -  1
-  71 - 2 1 5 9 - 1 3 -  13 1♦ • 1 - 1 8 0 27

- 3 1 5 -  46 -  52 14 i - 4 0 -  4 - 1 6 0
-  68 -  80 7 5 ; 8 -  1 67 32 57
-  63 -  57 -  3 -  3 I I 67 18 99 1 34

105 -  13 10 108 2 77 57 114 1 73

-  65 -  52 21 -  34 12 59 107 168 j 28
- 2 1 8 -  311 -  53 - 1 3 4 1 16 - 5 7 1 -  46 21

85
1

32 22 31

1

2 -  14 - 2 5
1

-  87
- 2 0 9 - 1 3 0 -  19 ' -  60 — -  4 -  2 - 1 6 2211

-1 4 1 17 124 — -  3 -  2 398
-111 -  i -  33 -  77 — I -  10 - 3 8 706
-2 5 1 - 1 6 9 -  10 -  72 - 1 -  I - 1 2

s

- 7 2 9

- 4 5 0 - 2 4 6
1

-  23 -1 8 1 1 -  4 -  22 - 1 3 -  94
-  41 -  92 15 36 - 1 -  2 -  4 6 1,275
-  34 -  35 -  5 6 — 2 -  8 - 3 6 216
-3 1 7 - 2 3 5 -  19 -  63 — 5 - 1 2 -1 ,4 5 0

- 4 7 9 - 2 7 0 -  4 - 2 0 5 1 -  2 -  10 - 1 0 - 4 1 9
518 286 15 217 - 1 -  I 25 6 -  3
155 19 8 128 1 I -  10 15 474

- 1 9 4 - 1 7 6 -  2 -  16 - I -  I -  7 - I I 346

- 5 2 0 -2 2 1 -  6 - 2 9 3 L  _ L T -  I -  12 -  4 458
171 152 -  13 32 — -  I -  8 - 1 9 - 2 2 0

18 58 -  14 -  26 — I 2 9 138
220 10 210 — 2 8 - 2 4 330

-4 4 3 - 2 5 5 22 - 2 1 0 - -  10 -  2 -  32
- 1 0 8 - 1 0 5 -  22 19 — -  I -  1 - I I - 3 7 2
-  14 51 3 -  68 12 2 -  61

314 140 -  13 187 - 1 -  1 -  1 - 2 6 4

- 5 0 9 -3 2 1 13 -2 0 1 1 I -  5 -  2 - 7 5 3
225 82 -  19 162 - 1 2 6 -  2 - 1 0 7

0 ) Acquisition of government debt is recorded as positive and sales negative.
O  Transactions by the Bank of England, Banking Departm ent are not included in th is table.
(®) From 4th quarter 1967 coverage increased to include additional contributors.
(*) Including National G iro  from 1st quarter 1969.
(®) Net purchases by the National Savings Bank Investment Account and the trustee savings banks 

special investment departments.
( ‘ ) Residual item.

Source : Centra l Statistical Office
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T A B LE  I I

1966
1967
1968
1969

Financial years
1965/66..............
1966/67..............
1967/68.............
1968/69.............
1969/70..............

Unadjusted
1966 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

1967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter

» 4

4  4

•  •

•  4

1970 1st q u a rte r____
2nd quarter____

Seasonally adjusted
1966 1st quarter..........

2nd quarter____
3rd quarter. . . .  
4th q u a r te r .. . .

1967 1st quarter..........
2nd q uarte r____
3rd q u a r te r .. . .  
4th quarter. . . .

1968 1st quarter..........
2nd quarter____
3rd quarter. . . .  
4th q u a r te r .. . .

1969 1st q u a r te r .. . .
2nd quarter____
3rd quarter. . . .  
4th quarter____

1970 1st q u a rte r____
2nd quarter____

3.383
3.413
3,490
3.683

3,701
3,777
3.849
3,964

4,155
4.242
4,427
4,579

4,602
4,760
4,955
5,005

5.088
5,304

281
290
286
281

285
297
302
346

355
355
368
402

406
383
402
384

394
403

Receipts

' Total
Gross

trading
surplus

( ’ )

13,969 1.138 j
15.291 1.230
17.403 1,480
19,322 1.575

13,155 I .I IO
14.330 1.143
15,734 1,311
17.890 1.541
19,851 1.565

4,341 327
3,047 303
3,222 235
3,359 273

4,702 332
3.422 273
3,553 244
3,614 381

5,145 413
3,877 327
4.105 297
4.276 443

5,632 474
4,399 357
4.615 326
4,676 418

6,161 464
4,971 368

Rent, 
interest, 

and 
d ivi

dends, 
etc.

997
1,073
1,183
1,315

929 
1,020 
1,086 
1,213 
.351

239
252
250
256

262
282
255
274

275 
301 
294

4,419
5.083
5.631
6,321

4.302
4,604
5.185
5,800
6,602

2,064
716
896
743

2.239
914

1.074
856

2,341
1.055
1,214

313 1,021

305 2,510
341 1.228
324 1,372
345 1,211

341 2,791
374 1,488

241 1,126
243 1,106
257 1,080
256 1,107

268 1.242
269 1,253
260 1.292
276 1,296

282 1,360
287 1.391
304 1,435
310 1.445

312 1,500
325 1,567
334 1.593
344 1,661

352 1,708
357 1,801

Taxes
on

income

Taxes
on

expen
diture

National 
insurance, 

etc. 
contri
butions

. .

5,611
5.996
6,944
7.868

5,059
5,743
6.183
7.148
8,011

1,270
1,335
1,375
1,631

1.402

1.294
1,333
1.401
1.583

1.434
1.492
1.525
1.545

1,631
1,675
1,767
1.871

1,834
1,934
2,071
2,029

2,005
2,085

1,804
1,909
2,165
2.243

1,755
1,830
1,969
2.188
2.322

441
441
466 
456

467
1,482 471
1,510 470
1,602 501

1,589 527
1,660 534
1,747 553
1.948 551

1.793 550
1.922 551
2.038 555
2,115 587

1,936 629
2.083 658

441
441
466
456

467 
471 
470 
501

527
534
553
551

550
551 
555 
587

629
658

11.699 
13,166 
14,365 
15,083

11,104
12,102
13.573
14,493
15,339

2,915
2.836
2,941
3.007

3,318
3,131
3,341
3.376

3,725
3,420
3.647
3.573

3.853
3.565
3,810
3,855

4,109
3,959

2,801
2,915
2,938
3.045

3,178
3,231
3,337
3,420

3,557
3,540
3.624
3,644

3,684
3,696
3,800
3,903

3,931
4,100

Expenditure

Total
current
expen
diture

C urren t 
expen
diture 

on goods 
and

services

6,572 
7,276 
7.705 
8.1 18

6.188
6,793
7.413
7.761
8,274

1,587
1.618
1,646
I.72I

1.808
1,773
1,803
1,892

1.945
1,880
1,924
1.956

2.001
1,971
2,023
2,123

2,157
2,195

1,565
1,626
1.672
1,709

1,772
1,787
1,838
1.879

1,912
1,902
1,956
1,935

1,964
1,994
2,060
2,100

2,114
2.221

Subsidies

555
787
890
844

553
612
833
858
853

137
132
130
156

194
187
181
225

240
211
202
237

208
193
201
242

217
211

134
137
138 
146

192
193 
190 
212

236
220
213
221

204
203
210
227

212
222

C urrent
grants

3,014
3.387
3.869
4,105

2,887
3,101
3,509
3,947
4.199

767
753
736
758

854
842
833
858

976
956
971
966

1.054
1,003
1.023
1,025

1,148
1,130

735
748
746
785

817
838
844
888

933
954
984
998

1,010
999 

1,038 
1,058

1,103
1,125

Debt
Interest

1,558
1,716
1,901
2.016

1.476
1,596
1.818
1,927
2.013

424
333
429
372

462
329
524
401

564
373 
550 
414

590
398
563
465

587
423

367
404 
382
405

397 
413 
465 
441

476 
464 
471 
490

506
500
492
518

502
532

£ million

Balance:
current
surplus

( ')

2.270
2.125
3.038
4,239

2,051
2.228
2,161
3.397
4,512

1,426
211
281
352

1,384
291
212
238

1,420
457
458 
703

1.779
834
805
821

2.052
1,012

582
498
552
638

523
546
512
544

598
702
803
935

918
1,064
1,155
1,102

1,157
1,204

( )̂ Before providing for depreciation and stock appreciation Source: Central Statistical Office I
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TABLE 12

'fiterest

Î S8
>.716
1.901
2.016

1.476
1̂ 96
t.818
1.927
2,013

424
333
429
372

462
329
524
491

564
373 
550 
414

590
398
563
465

587
423

367
404
382
405

397
413
465
441

476
464
471
490

506
500
492
518

502
532

irjce;
current
5urpluj

f)

2,270
2,125
3.038
4.239

2.051
2.228
2.161
3.397
4,512

i.425
211
281
352

1.384
291
212
238

i,420
457
458 
703

1,779
8M
805
821

2.052
1.012

582
498
552
638

523
546
512
544

598
702
803
935

918
1,0̂
1,155
1,102

I.2IX

1966 ..............
1967 ..............
1968 ..............
1969 ..............
Financial years 
1 9 6 5 ,6 6 .... 
1966; 6 7 . . . .  
1967/68 .... 
1968/69. . . .  
1969/70 ....

1966 Is tq tr . 
2nd qtr 
3rd qtr 
4th qtr

1967 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1968 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1969 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1970 1st qtr 
2nd q tr

Total

3.602
4.340 
4,697 
4.617

3.340 
3.819 
4.561 
4.571 
4,683

883
825
918
976

1,100
993

1,105
1,142

1,321
1,087
1,132
1,157

1,195
1,038
1,139
1,245

1,261
1,160

2.270
2,125
3,038
4,239

2.051 
2.228 
2,161 
3.397 
4.512

1.426
211
281
352

1,384
291
212
238

1,420
457
458 
703

1.779
834
805
821

2.052
1,012

C urren t
surplus

(’ )

Taxes on 
capital 

and 
other 
capital 

transfers

324
349
467
651

308
327
372
592
776

90
83 
77 
74

93
92
80
84

116
105
105
141

241
140
133
137

366
169

Public sector
Capital account £ million

Receipts Expenditure

identi
fied

financial
trans
actions
(net)(=)

U n
identi

fied

Total
borrow 

ing
require

ment

Borrow ing requiremej
nt

Gross
domestic

fixed
capital
forma

tion
1

Increase 
in value 

of1

stocks
Central
govern

ment

Local 
auth- < 

orities

Public
corp

orations
O ther

e )

84 -  41 965 521 411 I 27 6 3,131 66
-  4 44 1,826 1,134 695 — 6 3 3.619 109

17 - 1 4 3 1,318 755 584 ! - 2 7 6 3,793 56
234 -  34 -  473 -1 ,1 1 6 595 37 11 3,688 14

- 1 3 23 971 i 499 429 35 8 2,845 ! 191

121 -  71 1,214 727 482 -  6 11 3.287 1 99
8 59 1,961 1,335 697 - 6 1 - 1 0 3,730 90

224 - 1 0 0 458 -  273 677 52 2 3,736 16
- 2 8 -  44 -  533 -1 ,1 1 6 523 56 4 3.706 39

2 90 -  725 -  833 116 1 -  9 789 - 1 4
60 -  57 528 438 102 - 2 2 10 707 43

-  9 54 515 424 69 29 -  7 793 31
31 - 1 2 8 647 492 124 19 12

1
842 6

39 60 -  476 -  627 187 - 3 2 i -  4 945 19
55 -  66 621 423

1

205 ; 1 i -  8 829 44
- 5 3 1 16 750 542 184 6 18 900 40
- 4 5 -  66 931 796 119 19 -  3 945 6

51 75 -  341 -  426 189 - 8 7 - 1 7 1,056
70 -  96 551 394 158 -  8 7 875 31

- 3 9 22 586 360 182 43 1 913 27
- 6 5 - 1 4 4 522 427 55 25 15 949 -  2

258 118 -1 ,2 0 1 -1 ,4 5 4 282 -  8 - 2 1 999 - 4 0
223 -  75 -  84 -  234 119 19 12 816 24

-2 1 -  12 234 86 84 59 5 904 32
- 2 2 6 -  65 578 486 110 - 3 3 IS 969 -  2

-  4 ' 108 -1 ,2 6 1 -1 ,4 5 4 210 I I - 2 8 1,017 - ! 5
15 - 1 8 9 153 -  104 159 98

1

926 25

Lending 
Capital to  pri- 

grants to  vate sec- 
private to r (ne t) 
sector and

overseas

187
412
656
796

182
192
525
676
793

49
42
48
48

54
86

105
167

167 
155 
154 
180

187
171
185
253

184
168

218 
200 
192 
I 19

294
241
216
143
145

59
33 
46 
80

82
34
60
24

98
26
38
30

49
27
18
25

75
41

( ')  Before providing for depreciation and stock appreciation.
P) Loan repayments from overseas governments, central governm ent receipts from certain pension 

funds, adjustments for accruals of taxes on expenditure and subsidies, im port deposits, bank 
deposits and lending through hire purchase by public corporations.

(®) Comprises N orthern Ireland government borrowing less intra-sector debt transactions.

Source : Centra l Statistical Office
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III. CENTRAL GOVERNMENT
Consolidated Fund

TA BLE 13 Revenue and expenditure

Financial years 
19 6 6 / 6 7 0 . . . .  
1 9 6 7 / 6 8 0 .. . .
1968/69..............
1969/70 ..............

1968 2nd q u a rte r .. 
3rd quarter. 
4th q uarte r.

1969 1st q u a rte r . 
2nd quarter 
3rd quarter. 
4th quarter,

1970 1st q u a rte r .. 
2nd q u a rte r .. .  
3rd quarter .

1968 O c to b e r .. .  
November. 
D ecem ber.

1969 January . 
February 
M arch .. .

April 
May. 
Ju n e .

Ju ly ........................
A ugust................
September____

O ctober . . 
Novem ber. 
Decem ber.

1970 January . 
February 
March . .

April 
May . 
June.

J u l y ................
A ug ust. .  . . 
September .

October

Revenue

Total Inland
Revenue

9.769 4,991
11.227 5,765
13,363 6,531
15,266 7,476

2,621 1,180
2,834 1,308
2,977 1,156

4,931 2,887
3,357 1,404
3,368 1,490
3.391 1,331

5,150 3,251
3,617 1,688
3,694 1,753

943 411
1,102 368

932 377

1,738 1,134
1,753 958
1,440 795

1,082 489
1,284 456

991 459

1,114 565
1,256 502

998 423

1,163 505
1,214 390
1,014 436

1,720 1,187
1,849 1,080
1,581 984

U 8 2 635
1,292 494
1,143 559

1.244 690
1,336 555
l . l  14 508

1.139 559

Customs
and

Excise

3,536
3,721
4.600
4,952

988
1,028
1,217

1,367
1,340
1,199
1,274

1,139
1,206
1,231

316
533
368

381
576
410

405
607
328

331
532
336

373
572
329

285
525
329

320
535
351

321
548
362

323

114 
117 
89 
95

116
117
103

28
33
28

35
45
34

41
44
32

30
33
26

37
33
25

38
41
37

40

35

38
34
31

38

394
390
503
506

489
520
500

145
126
136

140
123
131

131
133
126

175
159
169

170
166
170

161
169
159

174
164
182

161
161
178

162

169
106
87

185

155
86

107

43
42
23

48
51
70

16
44
46

13
30
44

78
53
54

49
34
72

13
57
16

34 
38
35

57

3,247
2,892
3,073
3.374

3,483
3,167
3,370

963
959

1,035

1,014
940

1,293

886
1,024

982

1,041
1,068

964

1,103
1,075
1,196

1,100
1,091
1,292

918
1,083
1,166

1,184
1,101
1,085

1,136

3,057
2.691
2,856
3,124

3,345
3,002
3,217

917
922
910

925
943

1,189

851
985
855

979
1,000

877

1,070
1,036
1,018

983
1,122
1,240

901
1,049
1,052

1,101
1,074
1,042

1,112

Motor
vehicle
duties

Selective
employ

ment
tax

Miscel
laneous
receipts

Total Supply
services

244 600 398 9,019 8,161
269 1,064 408 10,871 9,976
393 1.363 476 11,615 10,810417 1,888 533 12,822 12,016
102 273 78 2,634 2,448
88 289 121 2,777 2.556
89 407 108 2.957 2,749

( ’ ) Payment to National Loans Fund representing its payments for the service of the National Debt 
less its receipts of interest on loans outstanding.

( )̂ Includes net issues to C iv il Contingencies Fund.
( )̂ A  negative item represents a temporary borrowing from the Fund.
( )̂ Calculated on the new basis for purposes of comparison.

£ million

Expenditure

21

Standing services Surplus
transDebt Payments O ther ferred tomterest to expendi National

C) Northern ture Loans
Ireland n Fund(^)

643 164 51 750668 194 33 356552 224 29 1,748
513 252 41 2.444
148 48 - 1 0 -  13163 50 8 57
128 52 28 20
113 74 3 1.684153 54 -  6 465
162 55 295
162 56 32 17
36 87 15 1,667

108 63 -  6 450
91 61 I 324
21 17 8 -  20
17 18 2 143
90 17 18 -1 0 3
26 25 38 724

24 - 2 7 813
87 25 -  8 147
35 16 - 1 6 196
21 15 3 260
97 23 7 9
42 19 1 73
53 18 -  3 188
67 18 2 34

12 19 2 60
19 18 2 139

131 19 28 -1 8 2

28 26 63 620
— 27 - 5 8 758

8 34 10 289

16 18 - 1 7 264
14 18 2 209
78 27 9 -  23

59 21 3 60
II 20 - 4 235
21 20 2 29

Source: H.M . Treasury

[968 2nd 
3rd qua' 
4th quai

1969 1st quar 
Indquai 
3rdquai 
4th quai

1970 1st quar 
2nd quai 
3rd quai

1968 October 
Novemt 
Decemb

1969 January 
Februar 
March.

A p ril.. 
May.. .  
Ju n e ..

Ju ly ...
August
Septemb

October
Novemb
Decemb

1^0 January,
February
March.,

A p r il...
May...
Ju n e ...

August..
«Ptemb<

October

, j



C EN T R A L G O V ER N M EN T

5i
33
39
41

10
8

28

3
6

32

15
$
1

8
2 

18

38
27
8

16 
3 
7

3
2

2
2

28

63
58
10

17
2
9

750
356

1.748
7.444

'  13 
57 
20

1.684
465
295

17

f.667
450
324

■20 
143 

■103

724 
813
147

196 
260 

9

73 
188 
34

60 
139 
182

620 
758 
289

264 
209 
23

TA B LE  14

Total

Financial years
I966>67(‘ ) ................I 1,528
I967'68^ )................  1,744
1968'69......................  1,423
1969/70 .....................1 1,439

> '•

4

I'
f
\

T'

( .

&r. *
• t

>9
*4

s

t■<

• .
\1}

3

1968 2nd quarter. 
3rd q u arte r. 
4th q u arte r.

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter 
2nd quarter 
3rd quarter

1968 O c to b e r.. .  
November. 
Decem ber.

1969 January----
February . .  
March...........

256
458
485

224
163
557
497

222
208
534

April
May.
June.

Ju ly ...................
August...........
Septem ber..

October . . . 
N o vem b er.. 
D ecem b er..

1970 January..........
February . . .  
M arch.............

92
140
253

70
75
79

19
53
91

25
337
195

118
139
240

30
44

148

- 1 2  
117 
103

July
August............
Sep tem ber..

O c to b e r .. . . 98

Govern
ment

guaran
teed

stock re 
demption

13

215

215

8

215

8

Post
Office

130
200
240
240

20
80
65

75
25
80
35

100
10

125

35
10
20

15

60

25

80

30

25

75

5
5

15
30
80

National Loans Fund(')
Net lending

Loans to  nationalised industries

Coal Elec
tric ity

Gas Steel A via
tion

Trans
port

43 427 164
1

3 33
76 380 262 175 17 88
20 204 206 -  18 29 44

-1 1 106 158
t

31 - 2 0 16

23 17
✓

31 1 3 9
40 87 75 * 5 9 6

-  7 73 88
1
i

23 23

- 3 6 27 12 - 2 3  1 -  6 6
- 2 3 -  11 22 1 I 5

23 20 15 11 1 1 - I I 4
29 58 126 30 — 9

- 4 0 39 - 5 - 1 0 - l O - 2
- 3 2 -  5 38 ■ 24 1

2 100 33 9 : - 2 6 6

5 15 8
1 3 1

-  6 49 20 2 4
-  6 19 9 60

1
I8 18

-  4 22 -  7 (1 -  8 5
- 1 5 6 16 1 2 1
- 1 7 -  1 3 - 2 3

- 2 0 -  5
!
1 I 2

-  6 1 1
-  3 .. 22 1

\
— 2

17 -  6 -  9 . -  11 2
2 26 10 i

— 2
4 14 I I 1

1
I%
%

24 13 22 1
-  1 30 28 30 kk _

I 1
6 15 76

1 7

- 1 7 21 - 1 3 1 ■ —  ̂ - 1 01
-  9

- 3 0 15 8 j 1
7 3 - lO — 6

-2 1 -  5 1

6 -  5 . —

- 1 7 5 38 I
I

24
1

1

1 4 -  9 -  16
I

i - 2 5 5
-  2 46 16 ■ ■ ■ i — —

— 63 33 9 ! -  ' 1

28 5 5 , 31

t

1

Loans to other 
public

corporations

NewTowns 
Corpora
tions and 

Com 
mission

(’ ) In addition to its lending, the National Loans Fund meets the interest and management charges 
of the National Debt. To  the extent that these charges are not matched by interest received 
on its ov/n lending and by profits of the Issue Departm ent of the Bank of England, the Con
solidated Fund meets the difference. The surplus on the Consolidated Fund is paid to  the Fund, 
leaving the difference betNveen that and its net lending as the Fund’s financing requirem ent.

( )̂ Loans under the Shipowners (Ship C red it Scheme) and to the Shipbuilding Industry Board, 
housing associations and building societies.

(®) Loans to Votes for U .S . m ilitary a ircraft, married quarters for armed forces and Tow n and 
Country Planning compensation; and lending to Redundancy Fund, Land Commission and 
Northern Ireland Governm ent.

(*) Calculated on the new basis fo r purposes of comparison.

62
69
79
97

13 
16
14

36
14
22
17

44
19
28

4
5
5

4
4 

28

6 
2 
6

5 
7 

10

4
6
7

7
5

32

8
5
6

6
4

18

8

O ther

18
4 

42 
51

5 
18 
8

13
26

7
12

6 
11 
15

2
4
2

10
3

14
3
9

2
12
7

3
7
2

2
2
2

2
6
3

12
1
2

£ m illion

18
44

128

21
46
28

- 3
48
49

24
76
84

40
30
93

27
37 
40

4
82
38

80
89
57

46

-  1
- I

- 1
3

- I

- I

- 2

- 2

- I

- I
- I

- 1

Loans
to

local
au th o ri

ties

Loans
to

private
sector

e )

Lending
w ith in
central
govern

ment
e )

543 2 90
361 -  1 121
478 - 2 101
545 - 6 17

108 - 3 30
85 38

190 - 2 10

95 2 23
94 1 9

184 - 1 - 1 2
163 - 3 21

104 - 3 - 1
124 - 2 20
226 — 8

1
9

3 
9 
I

1
4
6

2
13

1

7
8 
6

- 1 
6

- 6

19
I

4
4

4

Source: H .M . Treasury
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T A B LE  15

t

I ,  , ' ?*'
' ■ :̂. .̂■ .l'! :'  1* I I *  .  . z

' 4

/ 7
4  4

1 I

•l r
4

Financial years 
l966/67('‘) . . . .  
l9 6 7 /6 8 (^ )....
1968/69 ..............
1969/70 ............

I4I 
J

1

i
! % .

4 I ■ Ii
1  p

1 : 1

j'.i

1̂ -

I f

1968 2nd quarter 
3rd quarter. 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter, 
4th quarter

1970 1st quarter 
2nd quarter 
3rd quarter

1968 O ctober . .  
November 
December.

1 ,<

1969 January . 
February 
March , .

'A' '•I :

-.4K
4 ' r

-'i 
p'

i'f

: .1 
]'! 

ti I
I
\

A pri
May
June

J u ly ..............
August . . .  
September

October . .  
November 
December

1970 January. 
February 
March .

A pril
May.
June

\ • I
,•! , ,1
•i

Ju ly ................
August . . .  
September

October

Central government borrowing requirement (net balance)(')

National Loans Fund

N et lending

1.528
1.744
1.423
1,439

256
458
485

224
163
557
497

222
208
534

92
140
253

70
75
79

19
53
91

25
337
195

118 
139 
240

30
44

148

- 1 2  
I 17 
103

79
188
267

98

1,667
450
324

less
surplus from 
Consolidated 

Fund(^)

O ther
items

( ‘ )

-  750 -  I6(=)-  356  ̂  ̂ 1-  3
-1 ,7 4 8 -  I2 ( ’ )
-2 ,4 4 4 -2 2 1

13 -  6(^)
-  57
-  20 -  1

-  1,684 -  5
-  465 - 1
-  295 - 2 i s n

17 9  ̂ 1

-  6

-  8

20
-  143 

103

-  724
-  813
-  !47

-  196
-  260

9

-  73
-  188
-  34

-  60
-  139 

182

-  620
-  758
-  289

-  264
-  209

23

-  60
-  235
-  29

3

-  I

63(«)
68

- 2 I 5 H

24(»)
30

3
-  3

-  8

-  6

I 4
IK  
I «•f I 

I
J I

I'
Wo '

I
\  ■

5, I i '
k I

4

, I

<') This is equal to Exchequer borrowing and special transactions (net) less receipts from extra-
exchequer funds» etc. It is also the balancing item in Table 17 and is equal to the amount the
central government borrows less any increase (or plus any decrease) in its official reserves.
An analysis of the financial transactions of the government, including overseas transactions,
which in aggregate match the net balance, is given in Table 18.

/3\ represents a surplus, a positive item a deficit.
'I'® monthly figures do not agree precisely w ith the quarterly figures because
of adjustments, incorporated in the la tte r, for accrued interest on National Savings and for issued coin.

( ) Calculated on the new basis for purposes of comparison.
I redemption of government guaranteed stock.

( ) ncluding in March of each year transfer of surplus of the death duties surrendered securi
ties account.

( ’ ) Including surrender of final balance on the local loans fund.
( ) Consolidated Fund liab ility  for service of the National Debt; balance carried over until March.

less
surplus of 
National 

Insurance Funds
C )

less
departmental 
balances and 

miscellaneous
n n

Borrowing
required

762 4 -  391,385 82 - 1 3 2-  337 92 -  28-1 .2 2 6 96 I I
263 38 93401 2 -  43464 231 -  60

-1 ,4 6 5 29 -  18-  302 II 5747 8 31
480 46 -  40

-1 ,451 1 31 -  34-  242 4 134202 - 7 4 108
112 -  3 33

-  3 -  6 8
355 32 -1 1 6

-  654 ' - 1 5 74
-  675 1 10 (0
-  136 i

4i 34 -1 0 0
-  177 -  4 117
-  207 2 -  8

82 13 -  48
-  48 1f -  4 67
— 66 1 5 -  20

161 7 -  3
58 8 52 ̂ 1 I I 2

422 1f 27 -1 4 2
1

-  590 i 6 115
-  690 - 1 2 19
-  171 37 -1 7 6
-  276 -  9 179

- 8 9  I - I I 24
123 11 24 -  69

1
II 1 - 4 4 94

-  47 ' -  9 38
238 1

f

-2 1 -  24

89 - 1 3 39

Central
government
borrov/ing

requirement
(net balance) 

( )̂

727
1.335

273
U I 9

394
360
427

1.454 
234

86
486

1.454 
104 
236

142
I

271

• 595
• 655 

202

64
213
47

15
81

165

118
13

307

469
683
310

106
76
78

61
18

193

115

Sources: H .M . Treasury
Central Statistical Office

I '.
K*.

I
1

J

J-

j’

I '♦ ♦ I 1 .
I*

' I

1 
I

1 i

I

]»!■
liK'w
1)48.
I*!-

U»adius«‘' 
\%1 1st2ndqtr. 

3rd qtr. 
4th qtr.

Iĵ g 1st qtr.
2nd qtr. 
3rd qtr. 
4th qtr.

15691st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

19701st qtr. 
2nd qtr.

Seasonally
adjusted

I9fi71st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

19631st qtr. 
2nd qtr. 
3rd qtr.; 

t̂h qtr.j

I5S91st qtr.i 
2nd qtr.' 
3rd qtr.!

t̂h qtr.
*5701st qtr. 

2nd qtr.
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C EN T R A L G O V ER N M EN T
Current account of the centraf government including National Insurance Funds

72?
.335
273

Ul9

394
360
427

1.454 
234 
86

456

1.454 
104 
236

142
-  I

271

-  595 
- 6 5 5  
-202

-  64
-  213 

47

15
-  81

165

118
13

307

-  469
-  683
-  310

-  106 
-  76

78

61
.  18

193

115

TA B LE  16
Receipts

£ million

19
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Current account of central government including National Insurance Funds

%t
t.-

/J

> ,

.1

9 •■■ti

TA B LE  16 (continued)
Expenditure

 ̂ million

Total

1964 ..........................  8,970
1965 ..........................  10,156
1966 ..........................  11,276
1967 ..........................  12,375
1968 ..........................  14,188
1969 ..........................  15,881

Total 
current 
expend! 

ture

C u rren t expenditure on goods and
services

Total

8,475
9,273

10,038
11,319
12,438
12,966

3.565
3,864
4,129
4,525
4,757
4,880

M ilitary
defence

Unadjusted
1967 1st q t r . . . .

2nd q tr____
3rd q tr____
4th q t r . . . .

1968 1st q t r . . . . 
2nd q t r . . . .  
3rd q t r . . . .  
4th q t r . . . .

1969 1st q t r .. 
2nd q tr .. 
3rd q tr . 
4th q tr ..

1970 1st q t r . . 
2nd q tr .

• ^

3,995
2,683
2,975
2,722

4,407
3,054
3,389
3,338

4 ,811 
3,552 
3,781
3,737

5.289
4,093

2,839
2.709
2,836
2,935

3,198
2.970
3.135
3.135

3,283
3,089
3,249
3,345

3,557
3,431

1,136
1,097
1,122
1,170

1,213
1,153
1.200
1,191

1,230
1,175
1,215
1,260

1,296
1,288

1,928
2.062
2,150
2,335
2,370
2,267

National
health

service

947
1,056
1,157
1,269
1,371
1,489

Seasonally
adjusted

1967 1st q t r . . . .
2nd q tr____
3rd q t r . . . .  
4th q t r . . . .

1968 1st q t r . . . .
2nd q tr____
3rd q tr____
4th q tr____

1969 1st q t r .. 
2nd q tr .. 
3rd q t r . 
4th q tr ..

t  •

1970 1st q t r .. 
2nd q tr

• 9

2,990
3.076
3,124
3.185

3,416 
3 ,411 
3.638 
3,723

3,746
3,911
4,082
4.142

4,197
4,399

2,738
2,788
2,848
2,945

3,071
3,059
3,138
3,170

3,157
3,186
3,268
3,355

3,420
3,535

1 , 1 1 2
1,113
1,140
1,160

1,184
1,174
1,219
1,180

1,198
1,196
1,239
1,247

1,259
1,312

581
563
584
607

606
576 
611
577

576
552
560
579

568
587

316 
313
317 
323

348
338
341
344

370
361
373
385

399
398

O ther
( ')

Subs!
dies

690
746
822
921

1,016
U 2 4

239 
221 
221
240

259
239
248
270

284
262
282
296

329
303

465
497
481
713
806
742

175
168
163
207

221
191
180
214

184
168
175
215

189
184

National
insurance
benefits

1,497
1,775
1,894
2.084
2,360
2,429

O ther 
current 

grants to 
personal 
sector

o
684
738
832
993

1,193
1,354

Debt
interest

C urren t 
grants 

to local 
authori

ties

942
973

1,041
1,110
1,244
1,287

1,159
1,249
1,481
1,706
1,899
2,099

577
571
584 
603

601
585 
612
572

571
561
561
574

562 
597

309
316
323
321

339
343
346
343

360
366
379
384

388
404

226
226
233
236

244
246
261
265

267
269
299
289

309
311

173
174 
172
194

217
200
191
198

180
178
184
200

184
195

519
507
506
552

604
575
587
594

611
582
595 
641

695
673

239
246
246
262

273
291
300
329

337
332
340
345

347
365

300
214
328
268

367
243
358
276

376
261
347
303

364
264

411
429
431
435

462
473
472
492

485
530
537
547

608
618

Current
grants

paid
abroad

Current
surplus

(̂ )

163
177
180
188
179
175

495
883

1,238
1,056
1,750
2.915

59 
48
40
41

58
44
38
39

60 
41
40 
34

58
39

1,156
-  26 

139
-2 1 3

1,209
84

254
203

1,528
463
532
392

1,732
662

504
514
515 
551

586
583
597
594

593
590
606
640

675
682

237
247
251
258

270
293
306
324

334
334
346
340

344
367

260
272
290
288

313
302
305
324

326
330
305
326

312
338

406
421
433
446

456
463
474
506

479
519
539
562

601
605

46
47
47
48

45 
44
46
44

47
39
49
40

45 
36

( ) Expenditure on m ilk and welfare foods has been reclassified from C urren t grants to  personal sector 
to C urren t expenditure on goods and services. See notes to National Income and Expenditure 1969.

(*) Before providing for depreciation and stock appreciation.

252
288
276
240

345
352
500
553

589
725
814
787

777
864

1964
1965
1966 
[967
1968
1969

1967 1st qt’’ 
2nd qtr
3rd qtr 
4th qtr

1968 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1969 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1970 1st qtr 
2nd qtr

1.

r1

Sources; H.M . Treasury
Central Statistical Office

i i  I«  „ r .
Jf'dqtr. 
]rd  qtr,

q ir.

§



C EN T R A L G O V ER N M EN T

f

Capital account of the central government including National Insurance Funds
Receipts and borrowing requirement

TA B LE  17 £ million

C

Curran

163
177
180
188
179
175

495
883

1.238
1.056
1.750
2.915

59 
48
40
41

58
44
36
39

60 
41
40
34

58
39

.156
-  26 

139
-213

1.209
84

254
203

1.528
463
532
392

1,732
662

46
47 
47 
46

45 
44
46
44

47
39 
49
40

45 
36

252
288
276
240

345
352
500
553

589
725
814
787

777
864

&  “ *■

Total

Surplus
from

current
account

( ')

1964................... 1,340 495
1965................... 1,846 883
1966................... 2,125 1,238
1967................... 2,581 1,056
1968................... 3,108 1,750
1969................... 3,034 2,915

1967 1st qtr. 659 1,156
2nd qtr. 439 -  26

%

3rd qtr. 834 139
4th qtr. 649 -2 1 3

1968 1st qtr. 1,001 1,209
2nd qtr. 560 84
3rd qtr. 728 254
4th qtr. 819 203

1969 1st qtr. 700 1,528
2nd qtr. 440 463
3rd qtr. 992 532
4th qtr. 902 392

1970 1st qtr. 752 1,732
2nd qtr. 516 662

4 Receipts N et Borrowing
Borrowingfrom Adjustm ents Re-finance- Im port borrowing for

Taxes certain for purchase able de by N orthern government requ ire
on pension tax and export posits Ireland guaranteed ment

capital
%

funds subsidies credits (net) central stock (")
(net) government redemption

308 56 12 12 423
290 52 5 15 — 597
315 64 -  9 — 14 13 521
339 61 - 3 3 21 — 1,134
439 72 - 6 9 77 4 — 755
631 51 - 6 4 - 2 8 474 4 215 - l . l  16

90 15 20 1 -  627
89 18 - 1 4 — — —— 423
78 i i -  2 — 17 — 542
82 17 - 3 7 — — 3 796

113 20 ~  8 - 1 3 1 -  426
102 20 6 _ 9 394
102 16 - 1 4 — — -  1 — 360
122 16 - 5 3 77 9 427

236 21 ’ 41 271 - 1 8 - 1 ,4 5 4
135 12 - 5 4 -  3 220 4 — -  234
127 9 - 1 6 -  7 6 215 86
133 9 -5 1 -  9 - 1 0 12 '— 486

360 9 35 - 1 2 - 1 3 - 2 3 - — - 1 .4 5 4
163 16 - 2 7 - 3 5 - 4 4 7 - 1 0 4

Miscellaneous 
capital 

receipts

34(^)
4

- 3 1
3

80
- 4 8

4
- S I

49
I

106
- 5 5

II
18

75
-103

40
- 6 0

118
-122

Payments £ million

Total Gross 
pay- domestic 

ments fixed
capital
forma

tion

Increase 
in value 

of stocks 
and

w ork in 
progress

Capita! transfers N et lending

Private
sector

Local
authori

ties

Public
corpora

tions
e )

Private Local
sector author!

ties

1964 ..................1 1.340
1965 ..................  1.846
1966 ..................  2,125
1967 .................. 2.581
1968 ..................  3.108
1969 ...................13,034

1967 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1968 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr,

1969 1st qtr. 
2nd qtr.' 
3rd qtr. 
4th qtr.

1970 1st qtr.| 
2nd qtr.

659
439 
834
649

I . O O l
560
728
819

700
440 
992
902

752
516

281
298
333
392
455
486

105
85

100
102

136
104
108
107

132
96

126
132

140
125

17
23
25
27
35
42

9
3

10
5

17
8
6
4

14
8

10
10

10
7

128
159
167
390
633
772

49
81
99

161

161
ISO
148
174

181
165
179
247

178
162

73
77
82

113
144
143

32
20
25 
36

53
28
29
34

47
26 
31 
39

45
35

1
527

2 
6

74
1.307

I

I
4

20
30

8
16

1.269
10
13
15

I)
9

20
49
18
I I
37
18

9
- I

3

14
4
5

14

5
6 
2 
5

15 
2

172
455
546
398
589
556

203
74
59
62

196
n o
87

194

106
95

187
168

114
127

Public corpo rations

Overseas
govern
ments

interna
tional

lending
bodies

O ve r
seas:
other

uasn e x
penditure 

on
acquiring
company
securities

Redemption
of

government
guaranteed

stock

O th e r
p )

577 65 7 - 1 — _ ,

194 50 16 - 2 -  1.

13 830 64 10 2 33
1,163 61 18 2
1,085 60 7 - 1 2 1

215 -  577 52 20 -  3 3
_ 219 27 5

164 8 4 1 ■

- 513 19 5 —  ■■

— 267 7 4 1 —

366 34 2 ,

117 3 4 2 —

. 337 14 - 1 5 1
— 265 9 1 1

-1 ,088 23 13 -  2
_ 27 3 3 ! II ■

215 213 14 2 -  3 3
1
1

271 12 2 1

186 48 5
11
1
1

33 II 2 1 2

( )̂ Before providing for depreciation and stock appreciation.
n  This is the balancing item in the table and is equal to  borrowing less the increase in gold and cur

rency reserves, see Table 18.
(*) Including transactions in connexion w ith  the writing-off of debt of certain public corporations 

(see Table 34) but excluding lending for redemption of government guaranteed stock.
(*) Including proceeds of iron and steel disposals.

21

Sources: H .M . Treasury
Centra l Statistical Office
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C EN TR A L G O V ER N M EN T

Central government borrowing requirement (net balance)
T A B LE  18 Analysed by type of asset

Borrow 
ing

require
ment

V )

Net
indebtedness 
to Bank of 

England, 
Banking 

Department

Notes
and
coin

 ̂ million
Non-marketable debt

National savings

Deposits
Certificates

and
bonds

1964 .................................. 1 423
1965 ..................................  597
1966 ..................................  521
1967 ..................................  U 3 4
1968 ..................................  755
1969 ..................................  -1 ,1 1 6

Financial years
1963/64............................ 1 375
1964/65............................ 313
1965/66...........................  499
1966/67............................ 727
1967/68...........................  1.335
1968/69...........................  -  273
1969/70.............................1 -1 ,1 1 6

Tax
reserve
certifi
cates

68 
152 
44 

-  19 
128 

- 1 2 8

157
193
148
152
186
197

66
43
73
58
81

100

143
-  71 
- 1 2 9

15
-  12 
- 1 2 4

O ther marketable debt

Treasury
bills

Marketable
securities

D irect 
borrowing 
(net) from 
overseas 

governments 
and

institutions

Net change 
in official 
reserves 

(increase — )
C)

14 
-  I 

183 
24 

-131  
177 

- 1 8 4

205
143
192
123
123
196
217

75
54
46 

126
47 
72 
92

81
131

- 1 6 4
-  71 

42
-  12 
- 1 3 8

-  37 
-1 0 6

79
36
21

-  27

375
39
10

393
548
994

114
222
217
529
506
183

393
449

-  37 
-2 3 3

357
-  79

122 
-2 4 6  

282 
319 
114 

-  44

1964 1st q u arte r. . 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

625
229
339
480

35
13
19
39

59
41
59
98
20
33
48

99
- 5 0 0

211
- 5 8 2
1,233

140
-1 ,7 7 4

1965 1st q u a rte r .. 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

735
476
328
528

34
121

9
74

1966 1st q u a rte r .. 
2nd quarter . 
3rd quarter . 
4th q u a rte r ..

833
438
424
492

1967 1st q u a rte r .. 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

627
423
542
796

3
4 

59
8

23
76

108
36

1968 1st quarter. . 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

426 
394 
360
427

135
183

13
67

1969 1st q u a rte r .. 
2nd quarter . 
3rd q u a rte r .. 
4th q u a rte r ..

1,454
234

86
486

86
43
38
39

1970 1st q u a r te r .. 
2nd quarter .

1,454
104

142
70

-  39 67 20 - 1 7 2
56 9 46 68

3 -  6 46 23
137 ; -  4 31 44

-  53
1

55 8 -1 7 6
91 8 -  4 33

-  5 -  14 I -  44 2
160 ; -  6 -  31 35

-  54 58 -  85 - 1 2 9
101 -  27 13 33

-  41 -  57 -  34 101
142 1 -  47 1 ~

74
-  79

1

5
i

-  27 - n o
27 1 -  19 43 74
10 ; -  24 13 36

194 ' -  20 -  14 36
- 1 0 8 16 - 1 2 6

80 ! -  26 -  12 37
4 1 -  39 4 42

210 ; -  32 -  4 68
-  98 25 _ -1 1 4

39 1 -  48 -  42 33
-  7 i -  47 -  19 18

263 -  30 -  63 36
-  78 33 -  14 -1 3 5

76 -  16
1i1

-  42 34

35
-  6 
-1 8 4  
1,178 

-  85 
-9 9 8  

998

130
415
402

29
185
158
166

55
118
128
112
365
105
100

- 4 7 2
181
203

- 2 8 7

-  63 
-1 2 3
-  15 

87

-  I
5

45
353

-  16 
59 
80

- 5 9 7  
-  21 

387 
192

-3 4 7  
122 
262 

-  47

45 
12 

-  32 
197

22
401

30
4

5
165

13
89

-361
91
76

411

-  25
3

17
-  32

113
106
41
22

-9 1 9
544
636
132

600
324
44

297

-  17 
-1 5 0
-  13
-  53

57
152
36

188
-  79
-  77 

168 
536

14
500
413
405

31
693
231
136

II
16
14

123
- 4 8 7  
-4 9 3  
-  61 

47

506
95

166
428

168
214

70
195

20
II
4

39
1,267

123
309
283

255
32

76
34

C) This is the balancing item in Table 17. It is equal to the amount the government borrows less any 
/2\ decrease) in its holdings of gold and currency reserves.
( )  l-rom November 1967 until the end of 1968 includes adjustments arising from devaluation losses 
.3. the Exchange Equalisation Account’s forward commitments.
{ ) Net change in the official reserves other than the increases arising from the transfer of the

<oovernment s portfolio of dollar securities. The 4th quarter 1967 excludes the increase in the 
sterling value upon devaluation.

A llo
cation of 

Special 
Drawing 
Rights

171

171

Sources; H .M . Treasury
Central Statistical Office

[965.
1966.
1967. 
0 -- 
1969.

$ ♦

pnancial year
1966 67.. . . . . .
1967 68.. . . . . .
1968 69... . . . .
1969/70.. . . . . .

1967 1st qw r 
2nd qua 
3rd quai 
4th quai

1968 Istquar 
2nd qua 
3rd qua 
4th quar

1969 Istquar 
2nd quai 
3rd quai 
4ch quar

1970 Istquar 
2nd quai

I 1965 
■ 1966 
i 1967 
1 1968 
' 1969

year:
9I*

n̂ancial 
1966 67

........
6̂8'69. .......

196970 . . . . . . . . . .
'567 1st

2ndquarter
3rd quarter
9th quarter

quarter
'568

'quarter 

quarter9lhquiaer

3rd
<tfi quarterquirtj,-

'” 0 1st

:er
'lie ?  est



C EN T R A L G O V ER N M EN T

Net chin| e

^Py
till Alio.

) Ui
es

(’ I

122
246
282
319
IM
4̂

SS
ItB
128
112
36S
105
100

-  I
-  16 

59 
80

5
165
13
89

tl3
106
41
22

57
152
36

188

16
-  14 

123

-  20

4
39

76
34

171

171

Central government borrowing requirement (net balance)
t a b l e  18 (cont/nued) A n a ly se d  by s e c to r  and typ e  o f asset(^) 

Overseas sector

£ million

Total
Notes

and
coin

T re a 
sury
bills

M arket
able

securi
ties

1965 ..........................................1 114
1966 ....................................... 459
1967 .......................................  494
1968 .......................................  U 6 6
1969 ....................................1 - 6 8 8

Financial years
1966 67 ................................... 1 48
1967,68................................. I»466
1968 6 9 ................................. 459
1969/70.................................. -1 .353

1967 1st q u a rte r........... —485
2nd q u a r te r .. . .  — 6
3rd quarter........... 512
4th quarter........... 473

1968 1st q u a rte r........... 487
2nd q uarte r. . . .  400
3rd q uarte r. . . .  — 65 
4th quarter........... 344

1969 1st q u a rte r...........  —220
2nd q uarte r. . . .  — 90 
3rd q u a r te r .. . .  47
4th quarter........... —425

1970 1st q u a rte r...........  —885
2nd quarter . . .  .1 — 152

-  87 
221 
398 
706 

- 7 2 9

-  94 
1,275

216
-1,450

- 4 1 9
-  3 

474 
346

458
- 2 2 0

138
330

-  32 
- 3 7 2
-  61 
- 2 6 4

- 7 5 3
- 1 0 7

2 
7 

10 
11 

164

D irect
borrow

ing
(net)

O f f i c i a l
reserves

(=)

A lloca
tion

of
Special
Drawing

Rights

449
37

233
357
79

- 2 4 6  
282 
319 
114 

-  44

59 
11 
20 

192

8
5

15
8

9
89
42
27

57
34
73

28
21

29
185
158
166

17
150

13
53

31 
693 
231 
136

168
214

70
195

255
32

112
365
105
100

57
152
36

188

I I
16
14

123

20
I I
4

39

76
34

171

171

N et
indebt
edness

Total to  Bank 
of

England,
Banking

D ept.

308 152
121 44
231 -  19

- 1 4 0 128
- 6 5 5 - 1 2 8

202 24
-2 7 1 -1 3 1
- 2 7 3 177
- 5 3 2 - 1 8 4

- 3 6 0 -  23
394 76

34 - 1 0 8
163 36

- 8 6 2 - 1 3 5
72 183

441 13
209 67

- 9 9 5 -  86
- 1 7 2 -  43
-  66 -  38

578 39

- 8 7 2 - 1 4 2
118 70

Banking sector

Notes
and
coin

T rea
sury
bills

2
82
27

134
51

85
209

I I I
251

M arket
able

securi
ties

T a x
reserve
ce rtif i
cates

73
119
233
283
341

-  2 
17 

127 
86

- 1 3 7  
-  16

42 
138

-  147 
19 

108 
154

- 1 5 4
43 
43 

119

- 1 1 9
36

450
41
34

317

479
518
155
194

520
171

18
220

443
108

14
314

509
225

562
110
551
91

296
195
50

182

47
301
299
234

315
68
63

105

65
218

85
10
8

14

68
6
8

26

17
II
5
1

13

3
2

3
4
6 
1

37
5

Non-bank private sector
O ther
public
sector

Marketable
securities

O th e r governm ent debt

1965
1966
1967
1968
1969

I
- I

9
- 2
- I

Financial years
1966/67..............
1967/68..............
1968/69..............
1969/70..............

3
5
2

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

3
2
2
2

- I

1969 1st q u a r te r .. 
2nd quarter. 
3rd quarter. 
4th q u a rte r .,

- I

- I

1970 1st quarter...........
2nd quarter . . .  .

Total
Notes 

and coin
Total

National savings Tax
reserve

certificate
Treasury

bills
M arketable
securitiesDeposits Certificates 

and bonds

174 195 i -  21 43 -  71 - 1 0 6 - 3 7 150
-  58 66 - 1 2 4 -  73 -  129 -  6 - 2 2 106

400 125 275 -  58 15 46 -  5 277
- 2 6 9 52 -3 2 1 -  81 -  12 29 - 4 7 - 2 1 0

228 146 82 - 1 0 0 - 1 2 4 -  41 - 1 4 361

474 125 349 - 1 2 6 -  71 30 - 3 8 554
135 106 29 -  47 42 26 -  1 9

- 4 5 7 69 - 5 2 6 -  72 -  12 25 - 4 2 - 4 2 5
769 131 638 -  92 - 1 3 8 -  22 -  7 897

215 58 i 157 5 -  27 -  93 -2 1 293
33 43 1 -  10 -  19 43 63 29 - 1 2 6

-  6 -  32 26 -  24 13 41 7 -  11
158 56 102 -  20 -  14 35 - 2 0 121

. -  SO 39 -  89 16 --- -1 1 3 - 1 7 25
-  78 61 -1 3 9 -  26 -  12 37 - 2 8 - 1 1 0
-  16 - 1 0 4 88 -  39 4 39 12 72
- 1 2 5 56 -1 8 1 -  32 -  4 66 - 1 4 - 1 9 7

- 2 3 8 56 - 2 9 4 25 -1 1 7 - 1 2 - 1 9 0
28 -  4 32 -  48 -  42 29 - 1 3 106

105 -  50 155 -  47 -  19 12 14 195
333 144 189 -  30 -  63 35 -  3 250

303 41 : 262 33 -  14 -  98 -  5 346
-  70 40 ! - N O -  16 -  42 29 5 -  86

This gives estimates of the amount of government debt acquired by diffe' 
the official reserves being included in the figures fo r the overseas sector.

in Source: Centra l Statistical Office
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TA B LE  19
Government and government guaranteed marketable securities(0

Cash issues, redemptions and net purchases

1964 ............................
1965 ............................
1966 ............................
1967 .............................
1968 .............................
1969 ...............................
1967 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1969 1st q uarte r. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter

Total
cash

issues

Total
cash

redemp
tions

774 779
1,705 587
1,085 1,006
1,455 1,025

681 1,033
766 1,130
888

174
■ 1
567 850
681 499
— 1

533 1

_ 334
170

386 625
380 1

770 500
— 1

£ million

Net purchases

Total
(’ )

Sinking
funds

( ’ )

By Bank of 
England and 

National 
Debt

Commissioners

41 68
43 853
43 -1 8 0
451 -1 4 5
47 107
38 -5 8 5
15 272
7 143

14 29
9 - 5 8 9

16 180
7 492

14 -9 6 0
10 395

15 157
5 -2 7 0

12 - 4 1 7
6 -  55

13 -  52
5 277

By public

Total
By period to maturity(^)

O ver 5 
and up to 
15 years

309
283

308
288

528
105

Issues and redemptions

New issues

t.

A

Name of security
1969 March 1 

A p ril 15

23 ................................... 1 9%  Treasury loan 1994
August 11

October 9 .......................... 1 8 |%  Treasury loan 1997

1970 January 5 ...........................  6 J%  Exchequer loan 1971
January 2 8 ........................  8^% Treasury loan 1980-82

March I .............................. 8 |%  Treasury loan 1980-82
March 2

A p ril 1 ..

July I . . .

August 12...........................1 6 |%  Treasury stock 1974
o Treasury loan 1984-86
September I

Redemptions(®)
For By

1

cash(^) conversion(^) Name of security

^ %  Conversion stock 1969 
3%  Funding loan 1959-69

Exchequer loan 1969 
4 j%  British E lectric ity  
guaranteed stock 1967-69 
4^% South of Scotland 
E lectric ity  guaranteed stock 
1967-69

412

200

256 3%  Savings bonds 1960-70 
6%  Exchequer loan 1970

3%  British Overseas Airways 
stock 1960-70

3%  North of Scotland 
Electricity guaranteed stock 
1968-70 8

295
570

3%  Savings bonds 1960/70

O ver 15 
years and 
undated

89
-1 0 0

£ million

By
conversion (’ )

Excluding foreign currency issues.
Equals total cash issues less total cash redemptions.
Excluding nationalised industries’ sinking funds.
tocks are classified according to the final redemption date: 4 per cent V ictory bonds are classified according to the

average ife to maturity. W hen stocks are converted, both the redemption and the conversion are included. 
Excluding sinking fund purchases.
Am ount received from issue of stock.
Excluding any cash payment in respect of the conditions of the conversion. These payments are chargeable above 
the line to interest and management of the national debt’ .

Source: H.M. Treasury

Averai
wefi'
tend

1970 ianuary I

January 9, 
January II 
January 2. 
January 3(

February
February
Februar
February

March 6 
March I 
March 2 
March 2

9

luar
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C EN T R A L G O V ER N M EN T

Treasury bill tender

I
i

23
39
33
29

29
28
96

528
105

88
16

283
-  40

-  22 
59 

243 
207

89

L million

■or
ish

35 
70

By ^conversion̂

12

DO

15

256
DO

8

53

TA B LE  20
£ million

91 day bills

Am ount
offered

Average of 
v^eekly 
tenders

February 13 
February 20 
February 27

March 6. 
March 13 
March 20 
March 26

June 5 . 
June 12 
June 19 
June 26

October 2 
October 9 
October 16 
October 23 
October 30

232 
182 
178 
191 
145 

15

1970 January 2 ...................................................................................................................| jOg
100January 9 ...................................................................................................................

January 16................................................................................................................ ,
January 23 ................................................................................................................  00
January 30................................................................................................................  '00

February 6 ............................................................................................................... | '00
80 
80

80
80
80

MO

A pril 3 ........................................................................................................................1 '20
April 10......................................................................................................................
A p ril 17......................................................................................................................
A p ril 24.....................................................................................................................

80 
80 
80

80
100

May I ...........................................................................................................................
May 8 ......................................................................................................................
May IS ........................................................................................................................ I 120
May 22 ........................................................................................................................  140
May 29........................................................................................................................  160

180 
120 
120 
120

July 3 ........................................................................................................................... 1 120
July 10........................................................................................................................  100
Ju ly 17 .........................1 80
July 24........................................................................................................................  120
July 31.........................................................................................................................1 80

August 7 ................................................................................................................... 1 120
August 14 
August 21

80 
190

August 2 8 ................................................................................................................  250

September 4 ...........................................................................................................  220
September I I ........................................................................................................  160
September 18........................................................................................................  180
September 25........................................................................................................  200

180
180
140
180
130

Am ount
applied

for

applied 
for over 
amount 
offered

396
350
331
348
280
218

231
193
214
191
243

214
181
185
174

167
183
170
206

195
172
174 
159

162
191
203
222
259

281
190
216
211

214
180
190
178
175

217
152
267 
332

295
242
252
299

249
260 
239
268 
217

164
168
154
157
135
103

31
93 

114
91 

143

114 
tOI 
105
94

87 
103
90 
96

75
92 
94
79

82
91 
83 
82
99

101
70
96 
91

94
80

n o
58
95

97 
72 
77 
82

75
82
72
99

69
80
99
88 
87

Am ount
allotted

V )

231
182
177
191
142
114

100
100
100
100
100

100
80
80
80

80 
80 
80 

110

120
80
80
80

80
100
120
140
160

180
120
120
120

120
100
80

120
80

120
80

190
250

220
160
180
200

180
180
140
180
130

Lowest
price at Increase Appli
which on cations

tenders previous at lowest
were week price

accepted ( )̂

1 £ s. d. s. d.
percentage

allotted

Average 
rate of 

discount 
on

allotm ent

per annum

98 2 1 0 3 23
98 2 2 0 1 45
98 2 3 0 1 11
98 2 5 0 2 36
98 2 6 0 1 61

98 2 1 - 0 5 3
98 1 11 - 0 2 12
98 2 0 0 1 98
98 2 1 0 1 32

98 3 3 1 2 i 7
98 3 6 0 3 20
98 3 9 0 3 4
98 4 2 0 5 50

98 4 2 45
98 4 7 0 5 51
98 6 5 1 10 38
98 6 1 - 0 4 ! 26

98 6 1
1_  i1 44

98 6 2 0 1 37
98 6 0 - 0 2 41
98 5 9 - 0 3 51
98 5 9 38

98 5 9 56
98 5 6 - 0 3 46
98 5 9 0 3 47
98 5 9 36

98 5 II 0 2 38
98 5 10 - 0 1 50
98 5 7 - 0 3 26
98 5 9 0 2 78
98 5 II 0 2 32

98 6 0 0 1 39
98 5 11 - 0 1 46
98 6 0 0 I 78
98 6 0 78

98 6 0 78
98 6 0 64
98 6 0 99
98 6 0 63

98 6 0 72
98 6 0 65
98 6 0 43
98 6 0 63
98 6 0 54

4
5
6 
5 
7 
7

594
909
122
810
031
627

7-590
7-580
7-550
7-524
7-511

7-565
7-614
7-612
7-592

7-329
7-307
7-259
7-178

7-172
7-096
6-726
6-773

6-794
6-776
6-803
6-860
6-864

6-863
6-899
6-861
6-855

6-841
6-845
6-876
6-866
6-825

6-809
6-827
6-815
6-816

6-816
6-815
6-815
6-814

6-816
6-815
6-810
6-815
6-813

)■ •

;I I

' )  No Treasury bills v/ere allocated to the Discount Market on the folloviring dates: 
1970 January 30; the Discount Market tendered at £98 Os l i d .
1970 February 20; the Discount Market tendered at £98 Is I Id .
1970 July 17; the Discount Market tendered at £98 5s 6d.

Source : Bank of England
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CEN TRAL GOVERN M EN T

TA BLE 21

Market Treasury bills( )̂
A n a ly s is  by ho lder 

End of period
£ million

Total
out

standing

Banking sector

Total

1964
1965
1966
1967

December
2.691
2,652
2,642
3,156

1968 March...........
June ..............
September.
December.

3,077
3,000
3,168
3,704

662
833
851

1.071

Overseas sector

National 
G iro

(’ )

1969 March..........
June ..............
September
December.

1970 March 
June .

3,217
2,724
2,663
2.710

628
520
506
820

1,443
1,566

Accepting 
houses, 

overseas and 
other banks

Discount! 
market Total

Central
monetary

institutions
1,188
1,101
1,322
1,841

1,(00
1,027
1.238
1,753

Other
Other
holders

2.299
2,079
2,217
2.547

2,219
2,010
2,144
2,466

198
360

2,515
2.143
2.082
1.818

2,428
2,053
2,046
1,780

L065
958

1.023
924

Arrnnnr  ̂ ^  National Debt Commissioners, the Exchange Equalisation
, , ,  government departments and the Bank of England.  ̂ ^
q) Excluding Bank of England, Banking Department.
( ) The National G iro  opened for business on 18 October 1968.
( ) From 4th quarter 1967 coverage increased to include additional contributors.

Sources: H.M . Treasury
Bank of England

Tax reserve certificates(')
TA BLE 22 A n a ly s is  o f issues and su rre n d e rs  o f personal and com pany ce rtifica tes

£ million

1966
1967
1968
1969

Total

285- 2 
281-8
286- 0 
253-4

Issues Surrenders

Personal Company Total Personal
79-9 205-3 208-5 63-4
90-8 191-0 245-9 81-6

129-5 156-5 265-9 74-9

Net issues

Company

1967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

2 7 9 - 8 117

145-1 
164-3 
I9 I-0  
162-3

Total Personal Company

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

102-4
51-4
58-4
73-8

1970 1st quarter. 
2nd quarter

110-3
73-9
36-0
36-3

126-3
36-6
42-0
67-8

217-6 
21 -6

65-3
16-0

( ) I f̂iduding figures for the certificates used prior to the introduction of ‘personal’ and ‘company* 
centficates on 27 June 1966. Subsequent to that date, the figures for issues refer solely to these

figures for surrenders, however, not only refer to the new certificates, but
surrendered, though now only in very small amounts, 

certificates of the earlier type issued to . or surrendered by, individuals, partnerships and private 
firms have been entered under ‘personal’ and all others under ‘comDany*.

139-7
34-7

-103-3
27-1

Source: Bank of England
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CEN TR A L G O VERN M EN T
Net receipts and payments by Board of Inland Revenue

TA BLE 23 £ million

Other
hoidef̂

as
74
84
88

69
73
81

87
90
36
38

4:
i4

199
162
140
133

116
88
100
86

74 
61
75 
72

67
72

s :  H.M. Treasury 
8 ink  of England

£ million

e : issues

‘eRonal Company

16-5
9-2

H-6
I I -8
32 4 
14-8 
8-2 

18-6

60'2
26- 7

-  34-5
-  14-6

-  77-9 
59-1
27- 8 
17*7

Financial years(*)
1963'64.............................
I964'65.............................
1965/66.............................
1966/67.............................
1967/68.............................
1968/69.............................
1969/70.............................

1968 January 27..........
February 24___
March 31.............

April 27...............
May 25..................
June 30 ................

July 27..................
August 31 ..........
September 30 ..

October 26____
November 3 0 .. 
December 31 . .

1969 January 25..........
February 22___
March 31.............

April 26...............
May 31..................
June 3 0 . . . . . .

July 25 ..................
August 30 ..........
September 30 ..

October 31____
November 2 8 .. 
December 31 . .

1970 January 30..........
February 27___
March 31.............

April 24 
May 29. 
June 30.

July 31................
August 2 8 ____
September 30 ..

Net receipts by Board of Inland Revenue

Total
n

Income
tax

Surtax
Corpor

ation
tax

Profits 
tax, 

excess 
profits tax 
and excess 

profits 
levy(^)

Capital 
gains 1 
tax i

Death
duties

Stamp
duties

Special
charge

Net
receipts

by
Board of 

Inland 
Revenue

Payments
into

consoli
dated
fund

Paymen
of

overspi
relief

e )

3,719-3 2,570-4 178-4 391-5 312-5 86-4 3,719-3 3,711-6
4,072-0 3,088-3 184-4 . ■ 422-7 296-5 80-0 — 4,072-0 4,071-2 —

4,692-9 3,682-5 203-8 . 436-8 292-9 76-6 4,692-9 4,687-8
43-64,997-6 3,236-5 243-7 1,048-9 83-7 7-5 300-9 76-3 4,997-6 4,990-7

5,746-4 3,819-1 238-6 1,213-1 31-5 15-7 329-9 98-4 — 5,746-4 5,765-1 62-8
6,546-4 4,349-2 225-2 1.343-8 7-7 46-9 381-9 124-5 67-3 6,546-4 6,531-5 53-1
7,491-9 4,907-3 255-0 1,696-7 1 -- - 127-6 364-8 119-5 18-5 7,491-9 7,476 ■ 1 36-6

950-0 472-6 58-8 383-3 2-3 1 -9 23-8 7-2 , . ̂ 4,159-6 4,026-3 3-3
780-7 357-2 44-0 332-6 1-8 1 -6 34-2 9-2 —• 4,940-3 4,835-8 3-8
806-0 367-1 34-2 353-0 2-0 2-3 38-3 9-2 — 5,746-4 5,765-1 2-9

415-5 324-9 13-8 36-3 l- l 1-6 28-6 9-2 415-7 324-2 1-4
369-4 292-0 ! i- 3 25-3 0-7 1-6 29-8 8-6 — 784-9 704-3 2-8
419-2 338-7 iO-9 21-5 0-5 1 -9 33-8 11-9 1,204-1 1,180-3 1 -1

459-5 395-6 8-0 16-5 1-0 2-9 26-6 8-8 1,663-6 1,610-2 1 -2
487-2 407-0 8-0 21 -4 0-3 4-0 34-6 11-8 2,150-8 2,131 -6 1-9
366-1 301-9 6-3 19-3 0-4 3-4 25-8 8-9 0-1 2,516-8 2,488-4 2-6

354-9 295-0 5-5 12-7 0-4 2-9 27-3 iO-7 0-4 2,871-7 2,843-3 2-9
411-6 329-6 7-9 20-1 0-8 4-3 37-7 10-5 0-7 3,283-3 3,267-1 11 -5
411-2 290-3 10-9 57-0 0-7 5-4 30-5 11-3 5-1 3,694-6 ; 3,644-3 l- l

976-5 504-7 54-1 347-2 0-3 5-2 26-1 9-4 29-6 4,671-1 4,530-3 3-5
912-2 418-8 46-0 377-2 0-2 4-7 34-4 11-6 19-2 5,583-3 5,468-2 0-9
964-4 451-8 42-3 389-4 1-3 8-9 46-6 11-9 12-3 6,547-7 6,531 -5 22-0

448-1 340-6 13-4 46-6 5-3 27-6 11-2 3-3 448-1 416-4 1-5
505-6 388-0 16-6 39-8 1 < 7-5 37-9 11-3 4-1 953-7 944-6 2-1
471-8 379-4 11-2 29-3 — 8-1 29-9 11-4 2-3 1,425-5 1,404-3 13-4

508-5 428-8 9-1 25-4
♦

8-4 26-8 8-1 1 -5 1,933-9 1,891-1 1-0
551 -6 457-7 9-4 27-5 10-9 33-2 10-8 1-8 2,485-5 2,470-9 2-2
418-7 340-1 7-1 28-9 1

1

10-2 24-0 6-9 I -2 2,904-2 2,893-9 0-5

499-9 405-4 8-7 36-3
1

11-4 26-5 10-1 1-2 3,404-1 3,399-4 10-0
391-8 310-8 7-2 25-4 9-4 29-5 8-5 0-8 3,795-9 3,788-9 0-6
479-5 356-4 15-1 59-0 1 12-5 25-2 10-6 0-6 4,275-4 4,225-0 2-3

1,238-2 653-0 68-6 460-0 _ 16-0 30-0 lO-l 0-6 5,513-6 5,412-5 1 -9
1,192-3 478-7 58-6 589-5 r- 13-8 38-8 12-0 0-5 6,705-8 6,492-4 0-7

786-9 370-8 29-8 327-5 ! 14-0 35-5 8-5 0-6 7,491-9 7,476-1 0-5

557-4 424-9 16-3 65-2 12-4 27-2 10-9 0-4 557-4 528-8 1-4
577-8 439-9 17-1 58-6 > » 13-4 37-4 10-3 0-5 1,135-2 I 1,128-6 1 -1
569-2 468-8 12-3 37-1 11 -4 28-8 10-4 0-5 1,704-5 : 1,687-8 iO-3

681 -7 578-8 10-7 38-8
p
1 14-4 29-2 9-2 0-4 2,386-2 2,378-2 M

538-8 448-8 8-2 34-5 10-2 26-4 10-3 0-2 2,925-0 2,932-9 1 -9
497-3 402-2 8-5 36. 1 — 13-3 28-5 8-5 0-3 3,422-0 , 3,441-4 5-8

Cumulative total in 
current financial year

( ')  Including some land tax, mineral rights duty, excess profits duty and special contribution, not 
included under separate headings; these amounted to approximately £0*2 million in each of 
the financial years 1963/64 to 1966/67. Including profits tax , excess profits tax and excess profits 
levy from April 1969.

(̂ ) Receipts from excess profits tax and excess profits levy amounted to approximately £1 million 
in each of the years 1963/64 to 1965/66.

(®) Payments due in certain cases where the overseas rate exceeds the corporation tax rate 
(Section 84, Finance Act 1965). These are also included in Table 13 under Expenditure; supply 
services. The figures relate to complete calendar months.

( )̂ The yearly totals include revisions which cannot be allocated to particular monthly periods.

Source: Board of Inland Revenue
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Customs and Excise duties
TA BLE  24 Receipts by H .M . Custom s and Excise{^)(2)

£ million

Total Beer
W ines,
British
wines
and

spirits

Betting 
and gaming(^)

To
bacco

Purchase
tax Football

pools
O ther
betting

and
gaming

Hydro
carbon

oils

Financial 
years

1964/65. 
1965/66.
1966/67. 
1967/68. 
1968/69.
1969/70n

3,171 
3,400-0
3,539 
3,716-9 
4,611-2 
4,956

1968 Jan. 
Feb. 
Mar.

949-9

991-4

299
340
373-8

405-9

983
1,014
1,024
1,043
1,103
1,143

30-0
27- 3
28- 9

30-8
32-2
36-9

97-6h
85-5 y2\6-S
85-5 J

23-59
27-05

8-79
6 ( 6

674-2
784-5

30- 52
31- 25
38-00
45-56

19-57
36-65
61-69
73-51

2-60
3-31
2-96

1,031-6

Oct. h
Nov.| 1,222-3 
Dec.

1969 Jan. 
Feb. 
Mar.

1,369-0

887-5
969-4

U 2 6 -9
1,304-5

Pro
tective
duties

Tem
po rary 
ch arge

on
imports

179-0
185-6
178-5
213-8
213-8
225-9

Import
de

posits

34-6
32-8
29-4

1,353-9

1,180-0

Oct.
Nov.
Dec.

1.286-2

1970 Jan. 
Feb. 
Mar.

1,136

1,203-5

1.237-3

36-9
40-3
38-3

347-5
188-2

Other

Cumulative total in 
current financial year
Receipts 
by H.M. 
Customs 

and Excise

Net
payments 
into Con
solidated 

Fund

3,171-4
3,400-0
3,539-7
3,716-9
4,611-2
4,956-1

3,173-4
3,401-2
3,535-8
3.721-3
4,600-6
4,952-5

19-3

3.716-9 3,721-3

991-4 987-7

2,023-0 2,016-0

15-2

19-8
(9-2

20-4

- 0

43- 2
44- 4 

i4 0 -7

16-8

96-1
80-3
94-1

3,245-2 3.233-4

4.611-2 4,600-6

20-2 
5-9 

25-4P)

1.353-9 1.340-6

- 0 - 4

22-7
20-0
22-8

2,533-9 2,539-1

3,820-1 3,812-8

4,956-1 4.952-5

305-4
19- 6
20- 0 
21 -8

( ) The sum of the twelve monthly receipts under certain headings is slightly greater than the total 
snown tor the financial year. This is because the monthly figures include duties ultimately payable

(2\ I , t̂id adjustments for these are made only at the end of the financial year,
t ) in^ciudmg receipts from the 10 percent regulator on most Customs and Excise duties and on pur- 

chase tax, operative from 21 July 1966 to 11 April 1967 and from 23 November 1968 to 16 April

1,203-5 1,206-6

l- l
0- 9
1- 2

2,440-8 2,437-4

Source: H.M. Customs and

I  4

♦  4

[ ^
♦  »

1568 January. 
February. 
March...

$  *

'  %

October... 
November. 
December.

I  * '

| , !  1969 Ja n u a ry .... 
^  February ... 

March. . . . . .

.1
o

‘S'

i l3

[’"“ary ,.
February 
March..

C)  The figures given do not include receipts from Northern Ireland as the duties applied only in 
Irel^^d Separate duties on betting have been imposed by the Government of Northern

( ) Including Davment^ of
'   ̂ began to be brought to account at an earlier stage; without this
'/7v di rears m respect ot earlier years.( ’ ) Provisional.



CEN TR A L G O V ERN M EN T

It f ' '

Net

3.171-4
3.«0-o 
3.S39-7 
3.716-9 
<-611-2 
<,956-1

3,173-4
3,«|-2
3,535-8
3,721-3
.̂600*6
9̂S2-S

3,716-9 3.721-3

991-4 987*7

lO B O  2.016-0

3.245-2 3.233-4

► 4.611-2 4.600-6

► 1,353-9 1,340-6

.2.533-9 2,539-1

.3,820-1 3,812-8

4,956-1 4,952-5

.1,203-5 1,206 5

,u and

I3

Taxes received by other departments(’)
TABLE 25 £ miltion

Payments
by

employers

Financial years
|966'67............................................  595-9
1967/68............................................  1,083-4
1968,69............................................  1,368-5
1969/70............................................ 1,909-0

1967 A p ril....................................... M
May...............................................................K  272-8
June.....................................

Ju ly .......................................
August..................................IV  269-5
September.......................

October.............................
November.......................... I V 272*6
December........................

1968 January..............................
February............................. IV  268-5
March..................................

A p ril....................................... h
May.........................................I V 270-0
June.....................................

Ju ly .......................................
August................................. 1 V 304-4
September.......................

October................................H
November......................... 1 V 398-6
December........................

1969 January..............................
February............................ I >• 395-5
March..................................

A p ril....................................
May........................................1 !- 404-8
June .....................................

Ju ly .......................................
August................................i V 493-3
September.......................

O c to b e r.........................
N ovem ber......................| V 521 *8
December ....................

1970 January ....................... ..
February ............................... 1 V 488-4
March...............................

A p r i l ..................................n
M ay......................................... k  515-2
June......................................... J

J u ly .................................
August............................
Septem ber.................... 1 j

Selective employment tax

L

r

Payments
into

Consolidated
FundO

r

600 - 1 
1.063-9 
1,362-7 
1,888 • I

77-0
99-0
87-8

85-2
108-5
85-2

94-8
94-8
83-0

91
88
69

0
I
5

93- 8 
96-2 
82-4

94- 2 
91-7 

103-1

145
125
136

140
123
130

131 
133 
125

6
6
2

5 
2 
2

0
6 
2

175-3
158-8
169- 1

170- 0 
166-2 
170-2

161
167
159

174
164
181

2
9
6

2
1
6

160-6
161-7
177-5

(̂ ) A ll the figures in this table relate to Great Britain.
(®) After deducting costs of collection,
(=*) Including refunds to local authorities.

After deducting export rebates.
(®) Figures relate to four-Nveek periods except v^hen

marked with an asterisk, when they relate to five weeks

Motor vehicle duties

Selectiv e employment payments Net
value of 
licences 
issued

Payments
into

Consolidated
Fund(*)Refunds(^) Additional

payments

Regional
employment

premiums

261-0 40-3
1

262-7 243-9
706-7 129-9 35-0 288-3 269-0
841 -9 53-0 103-3 415-1 393-1

1.253-31 28-5 108-8 414-3 416-7

! 7 1 0 13-2 _ 24-8 24-4
1 85-0 18-2 25-7 23-6
j 34-8 3-9 —  1 24-1 24-5

j 61-7 10-6 2 0 0 18-2
64-8 14-0 1 18-5 20-1
42-3

i

6-3 1
i 22-2 21-4

i 68-7 12-6 2 9
1

21-3 16*6
; 61-8 13-0 4-4 18-8 19-7

43-7 6-8 2-4 f 23-6 21-8

I 70-3 12-0 lO-l 1 35-3 25-8
I 60-2 13-1 10*4 24-4 27-6

42-4 6-2 4-8 1 29-6 25-3

50-2 7-5 9-6 35-0 31-3
73-1 14-7 10-2 40-6 34-0
43-9 6-6 4-8 1 29-1 36-8

60*7 3-7
t

6-9 32-1 27-3
52-7 2-9 9-1 29-7 32-1
53-6

1

2-2 7-2 '
1

29-1
.

28-4

65-4 1-6 5-1 31-8 27-7
84-1 3-3 12-5 29-3 33-9
80-5 2*5 9 1 30-8 27-0

' 76-1 1-6 5-6 48-5 35-9
1 124-7 4-4 16-7 38-9 44-2
1 76-9 2-0 6-5 1 40-2 34-5

73-1 1-6 5*9
t

' 39-1 41-5
! I I5 -5 3-6 14-1 37-0 43-2

81-5 1-8 6-6 30-5 32-5

90-1 2-0 7-6 30-8 29-6
103-9 3-2 12-1 30-1 33-3
88-3 1-8 6-8 I 25-9

117-7 2*5 9-6 36-6 36-9
i 145-5 3-4 13-1 25 .7 33-4

89-7 1-5 5-6 32-3 24-4

108-8 2-4 9-2 45-4 38-6
150-5 3-3 13-0 38-5 41-0
88-7 1 -4 5-2 36-6 36-4

1II -3 2-5 9-7
1

42-7 39-6
146-9 2-8 12-0 38-4 42*5
84-8 1-2 5-5 35-0 35-3

105-1 0-3 8-3 37-5 37-9
145-8 0-2 12-4 33-3

!
1

31-3

Betterment
levy

Receipts
b y

Land Com- 
mission(®)

0-4 
8-1 

21 *4

0
0
0

1*
1
2

0-3
0-3
0-2

0-5*
0-4
0-4

-0* 
0-8 
1-0

I
0

2
9

M *

I- )
1-1
1-8*

4
3
9*I

2-4
2-1*
1-8

1
2
2

2
2
I

9
I
5*

3
5*
8

1-6
1-7

Sources: Government A ctuary ’s Department
Ministry of Transport 
Central Statistical Office
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National savings( )̂

TABLE 26 Totals

Total 
out

standing 
at end of 

period

£ million

National savings certificates

1964 .................... 8,289-8
1965 .................... 8,363-3
1966 .................... 8.333-8
1967 .................... 8,464-4
1968 .................... 8,545-3
1969 .................... 8,450-7

1969 Ju ly ..........  8,514-2
A ug ust.. 8,501-6 
Sept.........  8.512-7

O ct.......... I 8.522-6
Nov.......... 8,482-5
Dec........... 8,450-7

1970 Jan............  8,484-4
Feb...........  8,505-8
Mar........... 8,516-9

A p ril____ 8,536-8
May..........  8,523-2
Ju n e----  8,501-7

Ju ly .........  8.493-2
A u g {* ) .. 8,491-9 
S e p t(* )..| 8,520-4

O ct.(6 )..| 8.577-0

Pur
chases

Repayments
Amount remaining 

invested 
at end of period

Accrued AccruedPrincipal interest Principal interest(^)
I6 I-2 186-9 68-2 2.093-9

•  ■  '

617-2122-5 246-2 92-8 1,970-2 629-1359-3 349-2 139-1 1,980-3 586-5324-0 262-5 107-6 2.041-9 575-7248-2 259-5 104-2 2,030-5 571-6208-2 293-0 115-0 1,945-8 561-5
17-2
f t  A .

25-3 9-7 1,988-1 566-018-0 27-4 10-6 1,978-7 564-212-2 20-6 7-7 1.970-3 565-0
22-6 34-3 13-4 1.958-7 560-417-1

i  A
24-9 9-8 1,950-9 559-311 -5 16-6 6-4 1,945-8 561-5

21-0 26-6 10-2 1,940-2 560-016-0 ft ft 25-8 10-5 1,930-4 558-214-4 20-6 8-3 1.924-2 558-5
17-6 25-6 10-2 I.9 I6-2 556-716-0 
f t  1  A

26-5 10-3 1,905-7 554-711 -3 19-3 7-3 1,897-6 555-7
14-5 23-0 8-8 1,889-2 555-212-2 20-1 7-8 1,881-3 554-48-1 15-5 5-9 1,873-9 556-8
50-6 34-8 13-7 1,889-7 551-4

British savings bonds Defence and national 
development bonds

Pur
chases

Repay
ments

Amount
remain

ing
invested 
at end of 

period

Repay
ments

Amount
remain

ing
invested 
at end of 

period

71-4
i l l - 0

136-3
307-3

200-0
211-2
217-1

175-8

1,216-2
1,205-6
1,064-0

981-0
781-0
518-6

675-1
662-6
655-4

231-4
277-3
307-3

638-8
569-7
518-6

314-0
318-0
321-9

511-8
505-6
501-7

329-8
356-9
371-5 19-8

495-0
456-9
425-0

385-8
402-3
406-0

409-0
385-4
381-6

409-2 372-4

£ million

Save As You Earn

1969

1969 O ctober.. 
November

1970

March

Department for National Savings Trustee savings banks1

r

Contracts Amount Contracts Amountin force Amount
1

remaining in force Amount remainingat end o f
^ A

sub- Repaid i1 Invested at end of
1

sub- Repaid investedperiod f t  1  11 scribed at end of period scribed at end of
Thousands

•
period Thousands 1 period

116 l - l 1

f

l - l
1

44 0-7 — 0-7
65 0-2

1

i 0-2 19 0-1 — 0-198ft 0-4
1

f
■  t 0-6 33 0-3 —  ! 0-4/16 0-5 j M 44 0-3 —  ! 0-7

141 0-8
1

1-9 58 1 0-4 — i l- l158 0-8 2-7 70 0-4 — 1-5173 1-0 _ _ _ _ _ _ _ _ _  1 3-7 79 0-5 — 2-0

.............................................................................................................. I 202August..............................................................................  207
Septem ber...........................................................  .............  2 //

I  :

October(‘ ) . . ......................................................................................... I 216
[-or terms offered, see Notes and D e f i n i t i o n s . --------------------------------
nc uding estimated accrued interest.

M ^ accrued interest to date.
Th°p^lnn behalf of depositors (National and Trustee savings bank section).

* quarterly increases in totals outstanding include revisions which cannot be 
allocated quarterly m the figure for net cash receipts.
Provisional.
Includes current accounts.

30

100
103
106

I I I 0-8 6 • 6
Source: Department for National Savings

..............................

•  •1IJ69WAugust.......
September..

f  I

i|570 January • 
February 
March

«  »  ♦

i  i  i

October(‘) .

Yr......
m ..

Juiy_

/



CEN TR A L G O V ER N M EN T

£ million

0-1
0-4
0- 7

1- l
1- 5
2- 0

2-6
3-2
3- 8

4- 5
5- 2 
5-9

TABLE 26 (contmued)

National savings(')
Totals

£ million

1964 ........................
1965 ........................
1966 ........................
1967 ........................
1968 ........................
1969 ........................

1969 July ...........
A ug ust.. . .  
September

O cto b er.. .  
November. 
Decem ber.

1970 January . . .  
February . .  
March

A p r i l ..........
M a y .............
Ju n e .............

Ju ly ................
August . . . .  
September

October(*)

Premium savings bonds National Savings Bank

Pur
chases

1
1

Repay
ments

1

1
1

Amount 
remaining 
invested 
at end of 

period

Ordinary account Investment account

Deposits
W ith 

drawals

Balance 
at end of 
period (̂ ) Deposits

W ith 
drawals

Balance 
at end of 
period (̂ )

88-5 ;1 35*6 477*5 567*0 588*0 1,814*0
92*8 ' 40*3 529*9 572*9 609*4 1,821*7
90*4 45*2 575*1 557*3 682*0 1,740*9 53-1 0*6 53*3
96*8 49*3 622*6 505*3 618*2 1,667*7 67* 1 9*3 115*7

120*2 50*6 692*2 477*0 598*3 1,589*3 85*2 20*3 189*9
117*5 56*7 753*1

1
438*9

L
567*3 1,499*1 76*6 35*0 244*6

9*5 5*6 1 732*2
t

\ 37*2 56*6 1.533*4 5-7 3*5 223*2
9*3 5*0 ' 736*5 38*2 48*8 1,525*8 6*4 3*4 227*5
9*5 4*7

•
741*3

1

36*0 43*0 1,521-9 5*9 3*1 231*4

10*4 5*3 746*4 !
1

' 40*6 45*9 1,519*5 7*0 2*9 236*7
7*9 4*6 749*8 S 33*3 44*2 l,5M *6 6*2 3*0 241*9
7*9 4*5

i
753*1 i 28-6 44*1 1,499*1 4*6 3*2 244*6

10*9 5*3 i 758*7 , 43*6 42*0 1.503*7 7*9 1*9 252*0
8*8 5*1 : 762*4 . 37*0 41 *5 1.502*3 6*9 3-6 256*8
8*2 5 1 765*5 ; 35*4 42*9 1.497 8 6 •  1 3*7 260*6

9*4 6*2 768*7 1 40*3 46*7 1.494-4 6*9 3*3 265*7
8*2 5*2 771*7 : 37*4 48*9 1,485 •  9 6*4 3*8 269*8
8*3 5*7 774*3 36*0 48-6 1.476 * 3 7*2 3*7 275*0

9*0
%

5*8 < 777*5 > 40*9 55*4 1,464*7 9*5 3*4 282*7
8*1

j

4*6 781*0 39*3 46*6 1,460*3 7*4 3*3 288*4
9*5 5*1 i

J
i

785*4 i
I

40*4 44*5 1,459*0 7*6 3*1 294*6

12*6 5*4 i
1

792*6 50*0 51*3 1.461*0 8*9 3*8 301*6

Trustee savings banks

O rdinary departments

Savings account

I

I

I

I
II

Deposits
■964.................................................................................................  1,055-7
1965.................................................................................................  I 155-7
1^66.................................................................................................  li319-6
967 ............................................................................................... 1,343-0
968 ............................................................................................... 1,441-9

1969...................................................  I 1,523-2

1969 Ju ly ..........................................................................................I 131 • 1
August...........................................................................] ' /\  116-5
September........................................................................  133*5

O c to b e r ...........................................................................  132*2
November........................................................................  123*7
December........................................................................  134*4

1970 Jan u ary .............................................................................  126*4
Feb ru ary ..............................................  127-9
March .............................  I 139.4

................................................................................... I 146-0
.......................................................................   128-9..................................................................................... 150-1

J “ ly ....................................................................................... 146-3..........................................................................  133.6
Septem ber...................................................................... | 142*3
October ^ ....................................................................... I 169-5

For footnotes see page 30.

W ith 
drawals

1,036 0 
1,145*5 
1,339*8 
1,354*3 
1,470*8 
1.559*5

150*9
126*0
129*3

Current account

Special investment 
departments

127
136 
14!

120
113
137

141
132
154

159
134
134

0
I
I

I
9
7

8 
I
I

7
5
I

Balance 
at end of 
period (̂ )

999 0 
,032*9 

1,037*1 
1,050*6 
1,046•I 
1,031*5

1,042*5
1,035*0
1,041*0

1,048*1 
1,038*4 
1,031 *5

1,039*7
1.055*7
1,060*1

1,066 • 3 
1,064*9 
1,059*1

1,047*8
1,048*9
1,059*4

I.077-8

Deposits*
W ith 

drawals

1 *9 
45*5 
40*1 
44*5
75*8

7*4 
6 * I
7-0

7*6
7*1
7*6

7*9
7*6
9*1

100
8*9

10*3

I
42

I
5

37*8
42
72

3
2

10
9

4
0

10*0

7*3 
6 0
6*5

7*4
6*6
7*6

7*7
7*1
8*2

9*7
8*3

10*3
8*9
9*5

O ther 
securities 
on the 

National 
Savings 
register

Balance 
at end of 

period

1
J
11

j Deposits

*

W ith 
drawals

Balance 
at end of 
period{®)

standing 
at end of 

period(*)

251*9 141*3 894*7 177*3
0*9 244*9 186*9 996*5 176*5
3*9 292*5 230*9 1,109*9 182*8
5*3 291*1 242*7 1,215*9 188*0
7*5 305*9 280*5 1,311*4 189*5

11*4 305*7 327-7 1,367*9 208*1

10*0 23*9 29*7 1,350* 1 193*6
10*1 21 *9 24*0 1,354*7 195*3
10-6 24*0 24*9 1,360*5 198*2

10*8 26*5 24*5 1,369*2 202*3
11*4 30*1 37*3 1,366*3 204.9
11*4 31 *6 37*4 1,367*9 208*1

I I  *6 29*9 27*5 1,377*6 212*1
12-1 25*9 25*7 1,385*2 214*9
13*0 25*8 26*5 1,392*3 215*6
13*3 30-9 29-0 1,401*5 221*7
13*9 25*4 24*8 1.409 * 1 224*4
14*4 27*1 27*9 1,416*3 225*4
14*5 29*7 28*3 1,426*3 227*5
14*6 26*5 22*5 1.437*8 222*6
15*2 28*9 24* 1 1,451*1 220*5
15*8 3 3 2 27*0 1,466-1 220*5

31 Source: Department for National Savings
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National savings( )̂
TA BLE 26 (cont/nueci) Changes in totals outstanding C million

1966 1st q t r ................
2nd q tr ...............
3rd q tr ..................
4th q t r ..................

1967 1st q tr . 
2nd qtr 
3rd qtr. 
4th q tr.

1968 1st q tr . 
2nd qtr 
3rd qtr. 
4th q tr.

1969 1st q tr . 
2nd qtr 
3rd qtr 
4th qtr.

1970 1st qtr 
2nd qtr . 
3rd qtr(*)

1968 O cto b e r.. 
November 
Decem ber.

1969 January .. 
February 
M arch .. .

July 
August 
September

October . .  
November 
December

#  4

#  ♦

1970 January . 
February 
M arch .. .
April
May.
June
Ju ly ....................
August(*) . . .
September(^)
O c to b e r  ( * )

Total

34-8
0-7

33
21

7
4
I

19-9 
-1 3 -6  
-2 1  -5

-  8-5
-  1-3 

28-5

56-6
For footnotes see page 30.

National
savings
certifi
cates

e )

British
savings
bonds

Defence
and

national
develop

ment
bonds

Save As You 
Earn

National Savings 
Bank(®)

Premium
savings
bonds

356-9 lO-l 80-0 53-1
73-5 -1 1 1 -8 -  10-6 52-4

-2 9 -5 -3 2 -5 -1 4 1 -6 45-2
130-6 50-8 -  83-0 47-5
80-9 -  15-5 136-3 -2 0 0 -0 69-6

-9 4 -6 -9 4 -8 171 -0 -2 6 2 -4 60-9

-2 0 -8

14-6 -

10-4
40-9
29-5
90*2

Depart
ment
for

National
Savings

Trustee
savings
banks

-13 6-8 -2 2 -8

Invest- 
O rd inaryl ment 
account I account

-2 4 -6
-2 9 -4
-2 2 -6

14-6
49-6
34-5

-  16-9
-  76-7
-  43-4

12-4
8-8

I M

2-6
3-6
3-7

1 -3 
1-8 
2-1

-  1-3 
-21  -5 
-1 7 -3

16-0
14-4
19-6

-  1-8 5-7 -  7-5 10-3 0-5 1 7-9-  5-8 5-5 -  8-0 7-6 -1 0 -6 6-4-  2-3 23-1 -  37-7 8-7 -1 3 -4 4-5
-  5-1 4-7 -  6-3 9-4 5-1 7-8-  5-2 3-2 -  7-2 6-7 -  1-8 6-0
-  4-8 2-5 -  5-1 6-4 -  5-3 6-0
-  6-3 2-3 -  10-4 5-0 -  8-2 4-8
-  9-3 12-3 -  16-9 5-0 -1 4 -5 2-7
-  8-3 26-3 -  45-6 3-5 -  14-8 2-7
-  9-0 12-4 -  14-4 4-0 -1 6 -4 3-3
-1 1 -2 11-2 -  12-5 4-3 -  7-6 4-3
-  7-6 5-9 -  7-2 4-8 -  3-9 3-9
-1 6 -2 14-3 — 16*6 5-1 0 .2 0-1 -  2-4 5-3
-  8-9 45-9 -  69 -1 3-4 0-4 0-3 -  7-9 5-2
-  2-9 30-0 -  51-1 3-3 0-5 0-3 -1 2 -5 2-7
-  7-1 6-7 -  6-8 5-6 0-8 0-4 4-6 7-4
-1 1 -6 4-0 -  6-2 3-7 0-8 0-4 -  1 -4 4-8
-  5-9 3-9 -  3-9 3-1 1-0 0-5 -  4-5 3-8
-  9-8 7-9 -  6-7 3-2 1 -2 0-6 -  3-4

1
5-1

-1 2 -5 27-1 -  38-1 3-0 1-2 0-6 -  8-5 4-1
-  7-1 14-6 -  31-9 2-6 1 -2 0-6 -  9-6 5-2
-  8-9 14-3 -  16-0 3-2 1-2 0-7 -1 1 -6  i 7-7
-  8-7 16-5 -  23-6 3-5 1-2 0-7 -  4-4 5-7
-  5-0 3-7 -  3-8 4-4 1-3 0-7 _  1-3 1

i 6-2
10-4 3-2 -  9-2 7-2 1 -3 0-7 2-0 ' 7-0

Trustee savings 
banks

Ordinary
depart
ments
n o

Special
invest
ment

depart
ments

(̂ )

(06-0

24-4
24-0
34-8

Other
securities
on the 

National 
Savings 

register
(‘ )

Source: Department for National Savings

2/idqtr-" 
3rd qtr. ■ • •

If! lit qtr 
2nd qtr
3rd qtr,
-Wiqtr,

4 4 $ 4

4 4 ^

»  4

4 »  ^

1st qtr.2nd qtr 
3rd q tr .. 
fthqtr..

#  9

4 4 »

4 »

#  4

•Wist q t r . . . .  
2nd q tr.. . .  
3rd q t r . . . .  

q tr . . .

.17(11st q tr. . . .  
2nd q tr . . .  
3rd qtr(‘) .

16® October... 
November. 
December.

'IllJinuary......
February. . .  
March.......

April,
May..
June.

............

'̂Ptember,'

October 
November.':
“etember

i;oj ......Feb
March . . .

4 •

April.,
May. •

J e n ': ;  ■



30-6
26- 5
27- 4 
21*5

28-1
22- 7
23- 6 
2hl

27-9
9-8
11-4
7-4

24-4
24-0
34-8

I3-I
3- 7
4- 3

II-4
9-0
7-5

5-5
2-2
2-1

1-0
4- 6
5- 8

8-7
2-9
!-6

9-7
7-6
7-1

9-2
7-6
7-2

lO'O
Il'5
13-3

'Sf0‘lHi

1-2
04
4-3
0-1

2-3
0-3

-0-4
-0-7

-0-7
3-9
5-5
9-9

7-5
9-8
4-9

0-5
1*5
0-3

0-2
0*2
0-7

0-1

2-7

0*9
1*7
2-9

4-1
2-6
3-2

4-0
2-8
0-7

6-1
2'7
1-0

2-1

2'I

l5 '0_ 
^^Ssvii'P

,or

'{■■if[1lfc*« .1

t a b l e  26 (continued)

1964
1965
1966 
!967
1968
1969

1966 1st q tr. 
2nd qtr 
3rd qtr. 
4th qtr.

J967 1st q tr. 
2nd qtr 
3rd qtr. 
4th qtr.

1968 1st q tr . 
2nd qtr 
3rd qtr. 
4th qtr.

1969 1st q t r ...................
2nd q t r . * * . . . . .
3rd q t r .................
4th qtr ................

1970 1st q t r ..................
2nd qtr ................
3rd q t r ( * ) ..........

1968 October................
November...........
December...........

1969 January.. 
February 
M arch ...

April
May.
June.

July..............
August..........
September. .

O ctober.............
N ovem ber.. . .  
D ecem ber.. * .

1970 January* * 
February 
March *.

April
May.
June

July

Total

147 
142 
246 
92 

165-3 
351 -6

4
9
9
I

50-0
35-2
87-2
74-5

22-0
9-8

23*1
56-8

• 6 
62-4 
57-6 
56-9

6-5
131-3
102-3
124-5

2-i
78-0
49-5

20
25
51

2
5
6

iO
2
7

7
8 
0

-  24-4
-  45-0
-  61-9

57
34

7
4

61
51

7 
0
8

-7 
1 -2 

12-6
-  2-1
-  35-2
-  40-7

A u g u s t^ ............
Septem ber(*)...

32-0
22-2

4-7
O ctober(^ )____ 32-1

CEN TRA L G O VERN M EN T
National 5avings(')

N et receipts in period £ million

National
savings
certifi
cates

-  94-0
-2 1 6 -5
-1 2 9 -0

46
115

I
5

199-8

73-1
8-4

29-0
35-3

26-9 
-7 
-8 

I9 -!

27-2
18-5
34- 6
35- 2

41
50
53
54

5
2
9
2

50
54

6
3

-4 6 -3

10-3
14-3
10-6
14-0
14-0
13-5

15-2
18-0
17-0

17-8
20-0

10-2 - I 6 - I

25
17
II

I
6
5

15-8
20-3
14-5

-1 8 -2
- 20-8
-1 5 -3

17
15
13

3
7
3

2-1

British
savings
bonds

Defence
and

national
develop

ment
bonds

Premium
savings
bonds

Save As You 
Earn

National Savings 
Bank(=>)(5)

Trustee savings 
banks O ther 

securities 
on the 

National 
Savings 
register

Depart
ment
for

National
Savings

Trustee
savings
banks

Ordinary
account

Invest
ment

account

Ordinary
depart
ments

n

Special
invest
ment

depart
ments

79-9 52-9 -2 1 -0 19-7 110-6 -  0 7
-  10-6 52-5 -3 6 -5 11.0 58-0 -  0-8
-1 4 1 -6 45-2 -1 2 4 -7 52-5 - 1 7 - 2 61-6 6-3
-  82-9 47-5 -1 1 2 -9 57-8 -  9-0 48-4 5-2

69-4 -1 3 2 -6 69-6 -1 2 1 -3 64-9 - 2 6 -7 25-4 1-5
68-5 -1 6 0 -0 60-8 I I 0-7 -1 2 8 -4 41 -6 - 3 2 -7 - 2 2 - 0 18-6

-  52-4 16-8 7-4 33-4 16-8 M
-  31-2 10-8 -3 8 -6 7-2 -  6-5 13-7 1-0
-  37-2 8-2 -4 9 -4 22-7 - 2 4 - 9 20-0 2-4
-  21-0 9-4 -44 -1 22-6 - 1 9 - 2 l l - l 1-8

-  35-5 10-7 -2 1  -0 21 6 10-1 17-8 1-2
-  9-4 16-8 -3 1 -3 13-9 -  3-0 11-5 -  0-4
-  10-0 10-8 -2 9 -4 11-7 - 1 0 -7 12-1 4-3
-  28 -0 9-2 - 3 1 - 2 10-6 -  5-4 7-0 0-1

-  8-8 11-4 -1 3 -7 22-4 13-9 t i-3 2-3
31-8 -  62-2 12-3 -3 9 -0 14-3 -  6-7 5-3 0-3
23-2 -  28-6 19-3 -3 5 -5 12-1 -  18-9 5-8 -  0-4
14-4 -  33-0 26-6 -3 3 -1 16-1 -  15-0 3-0 -  0-7

10-0 -  I8 - I 22-4 -1 1 -6 16-6 21-4 8-0 -  0-7
15-0 -  47-1 13-6 -4 8 -1 8-3 - 1 6 -5 - 1 0 - 2 3-9
25.1 -  29-8 13-0 - 3 7 - 0 8-0 - 2 4 - 4 -  8-8 5-5
18-4 -  65-0 11-8 M 0-7 -3 1  -7 8-7 - 1 3 - 2 - I I - O 9-9

13-8 -  15-9 12-4 1 2-6 t -3 -1 0 -4 11-7 23-6 1 -9 7-5
13-8 -  40-8 8-8 3-6 1-8 -3 0 -5 9-7 -  1-6 1-7 9-8
7-4 -  16-2 i i - l 3-7 2.1 - 2 5 - 9 14-7 -  5-4 10-2 -  4-9

5-6 -  7-2 10-3 -  2-7 7-0 9-9 7-1 0-5
5-5 -  7-9 7-6 - 1 3 - 8 5-5 -  4-8 -  1-8 -  :-5
3-3 -  17-9 8-7 — 16-6 3-6 -2 0 -1 -  2-3 0-3

4-7 -  6-2 9-4 I -9 6-7 3-3 4-7 0-2
3-1 -  7-1 6-7 -  5-0 5-0 11-9 2-4 -  0-2
2-2 -  4-8 6-3 -  8-5 4-9 6-2 0-9 -  0-7

2-2 -  10-4 5-0 ' - 1 1 -4 3-8 2-6 -  M 0-1
6-1 -  10-7 5-0 -1 8 -7 2-9 -  8-6 -  4-1 M
6-7 -  26 0 3-6 -1 8 -0 1-6 - 1 0 - 5 -  5-0 2-7

8-2 -  10-2 3-9 -1 9 -4 2-2 -1 9 -7 -  5-8 0-9
I t - I -  12-4 4-3 -1 0 -6 3-0 -  9-4 -  2-1 1-7
5*8 -  7-2 4-8 -  7-0 2-8 4-7 -  0-9 2-9

9-5 -  11-8 5-1 0-2 0-! -  5-3 4-1 5-4 2-0 4-1
5-4 -  28-6 3-3 0-4 0-3 -1 0 -9 3-2 - 1 1 -9 -  7-2 2-6
3-5 -  24-6 3-4 0-5 0-3 -1 5 -5 1 -4 -  6-7 -  5-8 3-2

6-3 — 6-1 5-6 0-8 0-4 1 -6 6-0 6-5 2-4 4-0
4-0 — 6-1 3-7 0-8 0-4 -  4-5 3-3 14-5 0-2 2-8
3-5 -  3-7 3-1 1-0 0-5 -  7-5 2-4 2-6 -  0-7 0-7
6-8 5-4 3-2 1 -2 0-6 -  6-4 3-6 4-5 1-9 6-1
4-6 -  15-6

%
3-0 1 -2 0-6 -1 1 -5 2-6 -  2-6 0 • 6 2-7

2-4 -  19-8 2-6 1-2 0-6 -1 2 -6 3-5 -  3-5 -  0-8 1-0
3-0 -  4-6 3-2 1-2 0-7 -1 4 -5 6-1 -1 3 -3 1-4 2-1
1-9 i -  8-9 3-5 1-2 0-7 -  7-3 4- 1 -  0-8 4-0 -  4-9
2-5 2-7 4-4 1-3 0-7 -  4-1 4-5 8-7 4-8 -  2-1
3-2 -  9-2 7-2 1 1-4 0-8 -  1-3 5-1 16-6 6-2

For footnotes see page 30. Source: Department for National Savings
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LO CA L AUTH O RITIES
Local authorities

TA BLE 27
C urrent account

 ̂nriillion

1964
1965
1966

1967
1968
1969

Unadjusted
1967 Is tq t r . . .  

2nd q tr,. 
3rd q tr .. 
4th q t r . .

1968 1st q tr___
2nd q t r . . . 
3rd q t r . . . 
4th q t r . . .

1969 Is t q t r . . . 
2nd q tr,. 
3rd q tr.. 
4th q t r . .

1970 Is tq t r . . .  
2nd q tr..

Seasonally
adjusted

1967 Is tq t r . . .  
2nd qtr. 
3rd q tr.. 
4th q t r . .

ft ft

1968 1st q t r . . . 
2nd q tr.. 
3rd q tr.. 
4th q t r . .

1969 Is tq tr___
2nd q t r . . . 
3rd q t r . . .  
4th q t r , . .

1970 Is tq tr___
2nd q t r . . .

Total

2,843
3.151
3,612

4,004
4.391
4.828

967
1.002
I.O II
1.024

1,059
1,096
1,104
1,132

1,134
1,212
1,230
1,252

1,324
1,355

962
994

I.0 I3
1,035

1.053
1,086
1,106
1,146

1,128
1,201
1,232
1,267

1,317
1,342

Gross
trading
surplus

o

67
72
72

72
78
74

18
18
18
18

19
20 
20 
19

19
19
18
18

20
19

18
18
18
18

19
20 
20 
19

19
19
18
18

20
19

Receipts

Rates
Rent,
divi

dends 
and

interest
Cash

receipts

Accruals
adjust-
ment(^)

521
602
685

1,119 
1,228 
.356

759
861
981

1,466
1,576
1,657

181
187
192
199

283
422
297
464

-  23

18

I
23
17

204
212
219
226

301
422
350
503

74
54
73
92

73
31
43

108

233
241
250
257

301
465
362
529

264
269

337
507

96
43
63
99

95
58

181
187
192
199

357
368
370
372

204
212
219
226

233
241
250
257

264
269

374
391
393
395
397
422
425
430

432
449

Current
grants
from

central
govern

ment

1,159
1,249
1,481

1,706
1,899
2,099

41!
429
431
435

462
473
472
492

485
530
537
547

608
6(8

406
421
433
446

456
463
474
506

479
519
539
562

601
605

Total
current
expen
diture

2.512
2,858
3,225

3,618
3,947
4,379

937
884
911
886

1,062
954
981
950

1,141
1,048
1.098
1,092

1.255
1,205

853
902
919
944

969
974
992

1,012
1,039
1,067
1,112
1,161

1,1.52
1,239

( ’ ) Before providing for depreciation and stock appreciation.
(̂ ) The difference between cash receipts and accruals.
(*) Expenditure on school meals and milk has been reclassified from ‘current 

grants to personal sector’ to ‘current expenditure on goods and services’. 
See notes to National Income and Expenditure 1969.

( ) Payments to Inland Revenue less amounts deducted from interest paid.

34

Current 
expenditure 

on goods 
and services

Educa
tion

937 
1,052 
,175

1,301
I.4 I3
1,553

316
320
324
341

353
349
347
364

370
384
386
413

414
442

312
319
330
340

349
348
354
362

365 
384 
393 
411

408
442

Other
e )

1,010
1,127
1,268

1,450
1,535
1,685

356
356
357 
381

379
378
377
401

401
412
422
450

447
465

348
355
368
379

379
380 
383 
393

401
414
428
442

447
467

Expenditure

subsi
dies

74
84

102

19
19
18
18

19
20 
22 
23

24
25
26 
27

28
27

19
19
18
18

19
20 
22 
23

28
27

44
66
74

41
46
46
4

234
149
227
168

36
12
38
10

46
48
48
5

262
163
261
206

48
53

289
203

38
16
45

9

29
15

30
30
31 
31

164
164
172
171

20
15

32
34
35
36

190
192
198
198

24
25
26 
27 i

36
36
37
38

213
208
228
243

39
40

235
263

-  5

re

Current
Pay

ments of
grants United

to Debt King-
personal interest 1dom

sector income
e ) tax(^)

76 445
91 522 f

108 600 —
122 671
137 778 I
147 892

37 201 8
41 128 20
41 197 - 2 6

Balance:
current
surplus

C)

331
293
387

386
444
449

30
118
100
138

- 3 
142 
123 
182

-  7 
164 
132 
160

69
150

109
92
94
91

84
112
114
134

89
134
120
106

165
103

Source: Central Statistical Office

i .
.  •  •

..................

..................

1st

4thquarter--

1st quarter..- 
2fl(J quarter. .  
3i-d quarter. .  
4th quarter. •

‘i) 1st quarter... 
2jid quarter.. 
3rd quarter.. 
4th quarter. .

"3 ist quarter.. 
2nd quarter.

f) Before providir 
f] The difference 
f) Includes change
TABLE 29

5̂

%1.

f t  ♦

»  »

•  •  •

quaner

'^J^quane,
3rdquanei
4rk

qî aner.

1: <
2 " -



tin 1

LO C A L A U T H O R IT IES
Local authorities

£ million

f.,.

.  " s  5 5

tU(M

331
293
38)

— 336
444
449

8 3020 116-2 6
-  2 138

36 - 3
12 142

-3 8 123
-1 0 182

38 -  7
16 164

-45 132
-  9 160

29 69
15 150

1964
1965 
{966
1967
1968
1969

1968

1969

1970

Receipts Expenditu

Total Current
surplus(')

Capital 
grants 

from the 
central 
govern

ment

Borrowing
requirement

Accruals
adjust
ment
for

rates(^)

Unidentified
items

(residual)
e )

Gross
domestic

fixed
capita!

formation

Capital
grants

to
personal
sector

Loans from 
central 
govern

ment 
(net)

O ther
identified
borrowing

(net)

1,253 331 73 172 566 23 88 1,112 20
1,375 293 77 455 1 560 -  10 1,185 21
1,419 387 82 546 411 - 1 8 1 1 1,345 20
1,659 386 113 398 695 1 68 1,568 22
1.739 444 144 589 584 23 -  45 1,716 23
1,708 449 143 556 595 - 1 7 -  18 1,720 24

1st quarter ....................... 422 30 32 203 187 ! - 7 41 44 384 5
2nd quarter........................ 402 118 20 74 205 54 -  69 379 5
3rd quarter......................... 413 100 25 59 184 - 7 3 118 392 6
4th quarter......................... 422 138 36 62 119 92 -  25 413 6

1st quarter.......................... 450 -  3 53 198 189 - 7 3 86 447 6
2nd quarter........................ 410 142 28 NO 158 31 -  59 406 5
3rd quarter......................... 427 123 29 87 182 - 4 3 49 414 6

1

4th quarter......................... 452 182 34 194 55 108 -121 449 6

1st quarter.......................... 438 -  7 47 106 282 - 9 6 106 435 6
1

2nd quarter........................ 390 164 26 95 119 43 -  57 394 6
i

3rd quarter......................... 419 132 31 187 84 - 6 3 48 425 6P
4th q u a rte r ........................ 461 160 39 168 110 99 -1 1 5 466 6

1st quarter.......................... 444 69 45 I I4 210 - 9 5 101 438 6
2nd q u a rte r....................... 428 150 35 127 159 58 -101 418 6

Net
lending

to
private
sector

121
169
54
69

- 3 6

33
18
15
3

3
I
7
3

-  3 
- 1 0  
- 1 2  
- I I

4

(’ ) Before providing for depreciation.
P) The difference between cash receipts and accruals.
p) Includes changes In cash balances, in debtors and creditors, and in other financial assets.
TABLE 29 Net lending to local authorities

Source: Central Statistical Office

£ million

Banking sector O ther financial institutions

Advances

-2 0
15
5

109
92
94
91
84

112
114
134

Central
govern

ment
Accept

ing
houses,
overseas

and
other
banks

Deposit
banks
and

discount
market

Securi
ties and 

bills

89
134
120
106

1964
1965
1966
1967
1968
1969

172
455
546
398
589
556

109
107

- 3 8
205
308
234

Insur
ance
com
panies

Super
annua

tion
funds

Build
ing

socie
ties

Over-

Savings
banks

O ther sector

Total
identi

fied
lending

10
49
14
90
93
22

1967 1st quarter..................  203

.  5 165
103

2nd quarter 
3rd quarter 
4th quarter

74
59
62

151
4

71
-2 1

30
63
57

34
57

105
50
46
64

14
I I
3
8

22
17

45
27

5
3

26
5

-21
150
26

166
6

66

113 
71 

116 
98 

118 
75

36
9

65
I I I

7
12

28
IS
43

6
57
29

1968 1st quarter..................  198
2nd quarter 
3rd quarter 
4th quarter

110
87

194

119
55

173
- 3 9

18
55
34
22

16
13
35
12

1969 1st quarter..................  106
2nd quarter 
3rd quarter 
4th quarter

95
187
168

175
28

- 7 !
102

55
19
9

61
1970 1st quarter.................  114

2nd quarter................. 127
j  : :

i'il

190
148

76
119

6
28

9
21

3
21
10
20

6
29

6
38

54
59
47

6

28
31
22
17

48
17
13
33

24
18
20
16

4 
28

5 
45

9
25
14
2

14
47

2
8
9

16

30
8
7
5

37
8

19
70

26
33
33
26

12
1
I
7

2
55
4
4

5
31

7 
13
8 
3

7
6

5
28
23
10

34
19
4

18

I
5
6 

12

6
5

26
8

54
77

26
23

8
18

22
13

540
823
783
913
958

1.022

Total
net

borrow
ing

by local 
authori

ties

O ther
lending
(includ

ing
errors

and
omis
sions)

431
176
280

26

355
140
205
258

383
206
184
249

738
1,015

957
1,093
1,173
1,151

390
279
243
181

198
192
174
ISO
215
129

-4 1
103

- 3 7
155

387
268
269
249

32 
128 
64 

- 9

388
214
271
278

5
8

87
29

340
345

324
286

- 1 6
- 5 9

« I

1

f I
> *

(  t

. { i
* - 5  
.  J
'  I

Source: Central Statistical Office
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TABLE 30
Local authority borrowing

million

T o ta l net borrowing(® )
1963/64............................................................1 658
1964/65............................................................  845
1965/66............................................................  980
1966/67............................................................ 1.052
1967/68 ...........................................................  1,090
1968/69............................................................ U 7 4
1969/70...........................................................  1.087

Un Season
adjusted

It1
1
(

ally
adjusted

1968 1st quarter...................................... I 387
2nd quarter..................................... 268
3rd q u a rte r ..................................... 269
4th q u a rte r ....................................  249

1969 1st quarter....................................... 388
2nd quarter..................................... 214
3rd quarter..................................... | 271

1970
2nd quarter

Lo ng er-te rm  net borrowlng(*)(®)
1963/64............................................  . . . .
1964/65............................................................
1965/66...........................................................
1966/67......................................................... ..
1967/68....................................................
1968/69.......................................................
1969/70.................................................

1.082
727

1,222
1,110

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

234
124
357
442

1969 1st quarter . 
2nd quarter 
3rd quarter 
4th quarter

299
125
273
428

1970 1st quarter 
2nd quarter

284
259

N e t te m p o ra ry  
bo rrow ! ng{*) P)(®) 

1963/64. . . . . . . . .
1964/65.............................
1965/66.............................
1966/67.............................
1967/68..............................
1968/69.........................
1969/70.......................

242
326
153
30

363
48
23

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

153
144
88

193
1969 1st quarter. 

2nd quarter 
3rd quarter, 
4th quarter

89
89
2

150
1970 1st quarter 

2nd quarter 40
27

290 
300 
295
291

288
235
295

278 3221
324

%

235
286 320

416 '
519 if

U 3 3

Negoti
able

bonds

2
53
95
58
48
62

2

4
4

24
19

5 
7 
4 

I I

10
16

2
53
95
58
48
62
2

4
4

24
19

15
7
4

II

10
16

Quoted
securi

ties
other
than

bonds

97
79

138
122
95
97
72

4
37
22
31

7
2
I

44

29
8

97
79

138
122
95
97
72

4
37
22
31

7
2
I

44

29
8

232
535
543
371
476
537

189
105
78

191

102 
91 

172 
64

no
124

Public
W orks

Loan
Board

(')

Public
corpo
rations

-  7 1
232 1
535 8
543 9371 12
476 -  1
537 -  5 1
189 5
105 2
78 -  2

191 -  5

102 4
91 -  8

172 1
164 -  3
no 5
124 -  II

-  7 2
-  2

8
3
2

II

I

1
2

I
1
4
2

8
4

I
3
8
I
9
3
6

Other loans and mortgages
Financial

institutions

6
2
3
7

5
7
5
5

13
7

51
49
33
70

106
300
271

26
- 5 5

128
135

92
22
23
98

128
103

43
132
158
48

229
31
29

163
93
10

203

89
62
89

101
99
31

107
48

187
136
102
106
90

13
7

24
41

34
15
10
33

32
36

28
- 1 3

134
- 4 6

27
85
32

51
33
24
57

19
36
39
14

Banks Other

94 135
181 35

-1 2 5 321
118 90
335 129
269 191
242 122
189 - 3 8
38 40

118 - I

-  68 98
181 53
84 51

-  66 49
-  3 47

227 - 2 5
72 107

57
71

In
dustrial 

and 
com

mercial 
com

panies

Personal 
sector

138
34

115
73
91
40

100

I I
15
4

40

19
5

12

I
3

15
8

32
8

18
12

24
16

112
48

108
50
76
98
38

12
12
I I
48

Direct
borrow

ing
from

abroad

Un-
ciassi
fied

51
3
6

36
I I
18

106
201
138
115
43
94

206

7
1

24
2 
2 
5 
5

85
28
9

72
36
21
10

34 
34 
44 

-  8

19
7

23
31

24
35
56

I
I
4

20
26
62

19
55
16

I

8
22
65
83

30
7

4
I

4
6
2

2
6

10
9

14
5

4
1

30 
119

8
-2 2

31 
-  4

6

7
3

25
3

-  4

23
40

-1 2
42

-  9
3
4

25
15

- I I
- 2 4

-  I

-  I

23
- n
- 2 9

33

16
13

-  9
-  7

I
1
2

10
-1 7

48
-1 5

9
10

-  I -1 2
2

For footnotes see page 37 Source: Central Statistical Office
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-  35
-  34

39
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7
1

24
2 
2 
5 
5

4

4

4

1
2 
S 
9

4

2
6

7
3

25
3

^ 4

j

I

U».

83
2£
9

72
-36

21
10

19 
- 7  
-23

31
20 

-26
62

-10

-  -16

62
-12

21
30

-27
16
6

-  4
4 
6

- 2

10
-  9 

14
5

-  4
-  I

13
40

-.12
42
9
3
4

23
29
33

1 ' !
2 ,1 5

TABLE 30 (contmued)
Local authority borrowing

LO C A L A U T H O R IT IES
£ million

Longer-term borrowing by period to 
maturity(*)(®)

1963/64.....................
1964/65.....................
1965/66.....................
1966/67.....................
1967/68......................
1968/69.....................
1969/70 ....................

1968 1st quarter.
2nd quarter 
3rd quarter.
4th quarter.

1969 1st quarter.
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter.
2nd quarter

Gross borrowing by period to maturity

Total Up to 
1 year

O ver 1 
and up to 

5 years

O ver 5 
and up to 
10 years

O ver 10 
and up to 

15 years
O ver 

15 years

Repayments borrow

803 93 348 93 89 180 385 418
1,143 151 423 330 119 120 629 514
1,889 292 635 600 210 152 756 1,133
2,035 227 800 603 221 184 953 1,082
1,648 251 669 416 177 135 921 727
2,489 563 1,091 592 170 73 1,267 1,222
2,887 692 1,316 504 317 58 1,777 1,110

506 74 157 197 35 43 272 234
441 92 149 138 41 21 317 124
660 150 332 118 45 15 303 357
713 '1 151 282 1 205 57 18 271 442

1
675 170 i

f
328 ! 131 27 19 376 299

494 133 221 100 30 10 369 125
747 182 313 1 132 105 15 474 273
872 211 393 :1 139 116 13 444 428

774 166 389 133 66 20 490 284
621 152 1 281 165 15 8 362 259

Longer-term borrowing  
by type of loan(^)(®)

1963/64..........................................
1964/65..........................................
1965/66..........................................
1966/67..........................................
1967/68..........................................
1968/69..........................................
1969/70..........................................

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969

1970

1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1st quarter. 
2nd quarter

O ther loans and mortgages

Repayments

INegUU*
able 

bonds '
i
1

securities 
other than 

bonds

Public 
W orks 

Loan 
Board (̂ )

Financial
institutions

O ther
Banks O ther

1
1

2

t
1

120 73 70 160 378
55 107 316 138 145 382

137 160 629 147 308 508
180 133 654 210 298 546
178 124 488 235 247 376
277 ; 122 606 586 302 596
296 95 698 761 377 660

38 i <5 231 74 52 96
48 1 37 131 58 51 116
94 38 112 172 63 181
65 37 217 178 85 131

70 10 ' 146 178 103 168
57 2 121 106 85 123
99 9 215 148 81 195
84 45 201

$i 241 106 19

56 39 161 266 105 147
77 9 1 160 192 85 98

Negoti
able

bonds

Outstanding longer-term debt at 31 March 1969

2
42

122
130
215
298

42
44
70
46

55
64
95
73

66
61

Quoted 
securities 
other than 

bonds

O ther loans and mortgages

Public 
W orks 

Loan 
Board 0 )

322

23
28
22
25
29
25
23

I I

16
6

3
4 
8 
I

10

1.569

80
84
94

I I I
117
130
161

42 
26 
34 
26

44
30
43 
37

51
36

5,277

Financial
institutions

Banks

19
89

114
140
129
286
490

48
113
44
43

86
84

125
143

138
89

O ther
O ther

51
101
121
162
145
196
287

39
44
39
44

69
70
71 
73

73
49

212
325
363
393
371
415
518

90
90

100
106

119
117
132
117

52 
126

4,667
0) Including the Northern Ireland Government Loans Fund,
(*) From the third quarter of 1965 the figures for temporary borrowing cover all loans repayable 

within a year of their inception, including longer-term mortages repayable by invoking a 
break clause, unless they were in being at 31 October 1963. In previous quarters all 
mortgages are included in longer-term borrowing.

(®) From the third quarter of 1965, bank overdrafts are measured net, authorities being asked to 
report the net overdraft on all current accounts taken together; in the figures for earlier
periods bank overdrafts are on a gross basis, namely the sum of overdrafts on all accounts 
showing an overdraft.

(̂ ) The figures in this section of the table for periods preceding third quarter 1965 exclude borrow
ing from authorities’ own superannuation funds, which is included In the figures on the 
previous page.

(®) From the first quarter of 1970, the figures include borrowing by Passenger Transport Execu
tives, and from the second quarter 1970 the figures include borrowing by independent Police 
authorities.

Source: Central Statistical Office
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LO CA L A U TH O RITIES
Local authority temporary debt by type and by terms of repayment (’)

TA BLE 31 End of period

19651
1966 V is t q u a rte r .. . .  
1967J

1968 1st q u a rte r .. 
2nd quarte r.. 
3rd quarte r.. 
4th quarte r..

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter . . .  
2nd quarter . .

Total, Banks Other
excluding financial

inter Over Other institu
authority drafts loans tions

debt (=)
1,809 147 - 404 212
1,674 56 332 372
1,644 54 382 326
2,007 174 491 353
2,151 141 617 386
2,063 117 631 362
1,870 107 438 419
1,959 133 501 438
2,048 169 527 474
2,046 177 430 513
1,896 102 404 527
1,936 163 442 470
1,963 61 513 541

Industrial
and

commer
cial com

panies

Personal
sector Other

Total,
including

inter
authority

debt(^)

Up to 
seven days

506 314 226 1,847 1,239384 325 205 1,728 1,188334 303 245 1,720 1,238
410 334 245 2,073 1,545422 349 236 2,228 1,836411 338 204 2,138 1,722363 314 229 1,952 1,496
312 330 245 2,023 1,467315 343 220 2,122 1,649321 334 271 2,128 1,645285 327 251 1,982 1,429
274 336 251 2,013 1,450256 346 246 2,058 1,466

£ million

Over
seven days 

and up 
to three 
months

315
329
229

Over
three 

months 
and up 

to twelve 
months

2932 1 1
253

311
186
195
192

217
206
221
264

211
171
166
215

345
302
317
338

240
199

323
393

(’ ) See footnotes (*)(®) and (®) to Table 30.
(̂ ) See footnote ( )̂ to Table 30.
(=*)A corresponding estimate for longer-term debt at 31 March 1969 is £11,833 million and for

total loan debt (incurred for capital purposes, whether by external or internal borrowing) £14 485
million including approximately £497 million for revenue balances and £221 million for internal 
advances.

Source: Central Statistical Office

Local authority borrowing by country(')
TA BLE  32 T o ta l net bo rrow ing

£ million

Total
Quoted 

Negotiable^ securities 
bonds i other

than
bonds

Public
W orks

Loan
Board

England and W a le s 1

1966/67..................... 885 49 125 4431967/68..................... 906 38 95 2771968/69 ..................... 941 56 92 3731969/70..................... 882 -  1 43 441
1968 1st q u a rte r .. . 346 _  6 4 1632nd q u a rte r... 186 2 37 693rd quarte r.. . 210 21 22 664th quarte r., . 193 19 28 170
1969 1st q u a rte r .. . 352 14 5 68

2nd quarte r,. . 127 -  5 -  4 773rd quarte r.. . 220 4 -  1 1464th q u a rte r.. . 224 to 20 142
1970 1st q u a rte r.. . 311 -  10 28 762nd quarter . . 190 13 8 n o
Scotland

1966/67..................... ISO 9 -  1 781967/68..................... 159 9
1 •

741968/69..................... 213 7 5 911969/70..................... 188 -  1 29 81
1968 1st q u a rte r .. . 29 2 1 172nd quarter.. . 75 2 J 323rd q u arte r... 57 4 1 94th quarter.. . 52 —

1

3 19
1969 1st q u a rte r .. , 29 1 2 312nd quarter.. . 84 -  2 2 103rd q u arte r... 46 2 224th q u a rte r.. . 51 1 24 19
1970 1st q u arte r.. . 7 1 302nd quarter . . 88 3

1
1
\ _
1 8

O ther loans and mortgages

Public
corpora

tions
Financial institutions

Banks Other

9 126 46
12 276 94
1 213 147

- 2 173 89
6 168 - 3 8

- 2 9 32
- 1 103 - 1 7
- 2 - 7 0 72

6 171 60
- 9 24 38

1 - 6 5 32
- 1 5 25

7 209 -  6
- I I 25 81

-  6 44
55 34

- 2 52 41
- 3 67 30
- 1 18 -  1

4 28 8
- 2 16 15
- 2 -  1 26
- 2 9 -  8

1 60 15
-  2 16

- 2 -  6 20
- 2 15 ' -21
— 44 26

Industrial
and

commercial
companies

Personal
sector

73
87
56
82

I I I
43
92

202

Direct
borrowing

from
abroad

Un-
classified

7
II
5

43

35
32
43

- 7

3 
2 
5
4

52
- 1 8

18
15

3
1

20 
-  4 
- 2 5  

25

19
9
6

46
2 1
34

24
32
56
78

I
I
4

22 
-1 8  

49 
-  9

36
2

-  I -  7
-  4

2
6

14
18

3
I
3
5

20
- 1 8

2
-  4

3
3
9
3

1
3
5
2

1
2 
3 
2

-  2 
-  4 

3 
6

14 
I

3
1
2

-  3
-  9 

12
-  I

3
I

-  6 
5

C)  See footnote (*) to Table 30,

1st quarter
2nd quarter
jrd quarter 

quarter

jjj 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4ih quarter.

?4J 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1st quarter. 
2nd quarter

S*wnally adjuste
in quarter... 
2nd quarter 
t̂d quaner.
t̂h quarter.

in quaaer. 
2nd quarter
jrd quarter.

quarter.
^ is t

2nd
quarter.

3rdquarter
îh quaner.

quaner.
ili) 1st

2ndquaner
3rdquaner.

quaner
quarter.

4/
' jr

(■) Provid
\
\

inj

Source: Central Statistical Office



240
199 323

393
I StatistiQ] Off«

L million

Dirert
(rowing
from
abroad

Un
classified

3 
2 
5
4

3
1

1

4

1

52
-18

18
15
20

-  4 
-25

25
22

-18
49

-  9
- 7
^4

T A B L E  3 3

t U j

2

20
-18

2
^ 4 

2
^ 4

3
6

Unadjusted 
1966 1st quarter. 

2nd quarter 
3rd quarter, 
4th quarter.

1967 1st quarter, 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter

Seasonally adjusted
1966 1st quarter____

2nd q u a rte r .. .  
3rd quarte r.. , .  
4th q uarte r.. . .

1967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter

V. PUBLIC CO RPO RATIO N S
Public corporations

A ppropriation  account(')
£ million

Income

Total
Gross trading surplus(^) Rent

and
non

trading
income

Income
from

abroad

Payments 
of interest 

and
dividends

Payments 
of United 
Kingdom 
taxes on 

income(^)

Balance:
undis

tributed
income

(*)
Total

o f which: 
Subsidies

916 846 143 63 7 333 6 577
1,008 931 132 69 8 394 6 608
1,085 996 151 81 8 421 3 661
1,149 1,051 158 89 9 473 31 645
1,244 1,142 195 92 10 552 9 683
1,498 1,372 210 113 13 637 17 844
1,603 1,461 160 128 14 713 15 875

325 301 22 2 137 23 165
306 282 22 2 61 1 244
239 215 22 2 211 7 21
279 253 23 3 64 — 215

336 311 23 2 131 7 198
276 251 23 2 76 1 199
249 223 23 3 276 1 - 2 7
383 357 23 3 69 1 313

413 385 25 3 186 13 214
331 301 27 3 98 2 231
304 272 29 3 222 1 81
450 414 32 4 131 1 318

479 444 32 3 210 I I 258
365 330 32 3 157 1 207
332 296 32 4 190 1 141
427 391 32 4 156 2 269

469 434 32 3 209 9 251
377 340 33 4 176 1 200

279 255 22 2 125 3 151
293 269 22 2 Ml 3 179
290 266 22 2 115 17 158
287 261 23 3 122 8 157

289 264 23 2 125 2 162
300 275 23 2 132 2 166
307 281 23 3 163 2 142
348 322 23 3 132 3 213

355 327 25 3 182 4 169
359 329 27 3 116 5 238
375 343 29 3 182 4 189
409 373 32 4 157 4 248

411 376 32 3 167 4 240
391 356 32 3 183 3 205
408 372 32 4 183 4 221
393 357 32 4 180 4 209

399 364 32 3 181 3 215
412 375 33 1 4 172 3 237

Allocation of income

n  Including the British Steel Corporation from 28 Ju ly 1967. 
n  Before providing for depreciation and stock appreciation.
(̂ ) Payments to Inland Revenue less amounts deducted from dividends and interest paid. 
(̂ ) Before providing for depreciation, stock appreciation and additions to reserves.

Source: Central Statistical Office
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PUBLIC CORPORATION S

TA BLE 34

1964
1965
1966
1967
1968
1969

1967 Is tq tr . 
2nd qtr 
3rd qtr 
4th qtr

1968 Is tq tr . 
2nd qtr 
3rd qtr 
4th qtr.

1969 Is tq t r . 
2nd qtr 
3rd qtr. 
4th qtr.

1970 Is tq tr . 
2nd qtr

Sources and uses of capital funds of public corporations(^)
Sources of funds

million

Total
Undistri

buted
income(^)

Capital transfers 
(net)

On
writing-
off debt

Invest
ment

grants
O ther

Trade 
credit 
(net)

1,262
1,365
1,577
1,891
1,813
1,581

Redemp
tion of 
govern

ment 
guaran

teed 
stock

Trans
actions 

on 
transfer 

of
liability 

to
central 
govern

ment

Loans
from

central
govern

ment
on

writing- 
off debt

Loans
from

central
govern

ment
(net)

Contribution to public sector 
borrowing requirement

-  13
- 5 2

-2 1 5

251
200

1,258

- 1 6

577
667
843

1,163
1,103

896

Stock 
issued 

less 
other 

redemp-| 
tions

Borrowing 
from own

super
annuation

funds

Bank
lend
ing

Borrow
ing

abroad

- 1 6

- 2 1 5

-1 ,2 5 8

Uses of funds

Total
Gross

domestic
fixed

capital
formation

Increase 
in value 
of stocks 
and work 

In progress

Net
lending to 

private 
sector(^)

Net
lending to 
overseas 
sector(*)

Cash 
expendi
ture on 

company 
securities 

etc.

Bank
deposits

H ire
purchase

debt

Other 
public 

! sector 
debt(s)

Accruals
adjustment

1964.......................... 1,262 1,187 12 - 1 2 7
'

1 2 7 4 281965......................... 1,365 1,293 5 4 9 10 - 5 2
1

4 41966......................... 1,577 1,453 41 9 8 20 5 - 1 7
1

9 21967.......................... 1,891 1,659 82 29 5 5 8 -  10 20 41968.......................... 1,813 1,622 21 37 7 55 - 4 7 1
1

81969......................... 1,581 1,482 - 2 8 45 10 10 33 3 -3 3
1967 Is tq t r . . . . 466 456 10 4 2 2 II - 4 5 _  42nd q tr___ 420 365 41 3 1 - 5 - 4 8 73rd q tr____ 528 408 30 17 1 - 2 - 3 — 134th q tr____ 477 430 1 5 2 2 4 1 7 14
1968 Is tq t r . . . .

0 ^  f t
479 473 - 1 7 4 3 44 - 7 3 5 -  142nd q tr___ 436 365 23 9 1 4 2 153rd q tr____ 462 391 21 20

>

1 5 2 1 -  \ —154th q tr____ 436 393 -  6 4 2 2 1 3 -  5 22
1969 Is tq t r . . . . 395 432 - 5 4 4 3 6 18 7 - 2 62nd q t r . . . . 356 326 16 22 1 1 12 1 -  5 -  83rd q tr____ 481 353 22 9 1 2 10 14th q tr _ _ _ _ _ _ _ _ _ _ _ _ _ _ 349 371 - 1 2 10 5 1 - 7 2 -  3 1
1970 Is tq t r . . . . 441 439 - 2 5 6 3 -  2 20 5 — 62nd q t r . , . . 459 383 18 12 7 -2 1 - 1 -  12 6

Other
financial
transac-
tions(*)

Un
identified

items

68
17
25

26
39
47
2 1
42
34

/2\ British Steel Corporation from 28 July 1967.
/3\ providing for depreciation, stock appreciation and additions to reserves.
( ) omprising loans {less repayments) by the Industrial Reorganisation Corporation, Housing Corpor- 

a ion, National Research Development Corporation, and National Film Finance Corporation. 
Net investment abroad by the B .B .C . and Commonwealth Development Corporation, 
oritisn government securities, local authority securities and import deposits.
Repayment of loans by the British Steel Corporation.

66
2

16
4

24
9

1 0
7

15
17
27
13

10
5
5
5

-  5 
- 1 5  

78 
- 2 4
-  3 

67
Source: Central Statistical Office

(= )
n

IK) July
Sept \l” '

#  i

11/3 January 21 
February I0|J 
March 18 ••

#  I

0 c t .2 l.. J3

') Other securit 
 ̂Deposits callei

j and releases s

TABLE 36

Announced

>560 April 2 8 ...

June 2 3 ...

1561 July 25

HS2May3|„,

^'Ptember 5

Novembe 2
1)65 April 29

l)«6 J l l ly | 4
l)70 April | 4



6 _
14 5

95 -  I
II -  I 
6̂ 8 

22 - I
-  9
-  7 

31
-40

-  I 
73

6
27
29
3
9

26

[Xher
nandal
n̂ssc-

iof«(‘ )

Un
identified

items

68
17
25

66
2

10
7

10
5
5
5

26
39
47
21
42
34

-16
4

24
9

-15
17
27
13

.  5
-15

78
-24
^ 3

“ 26 _  S

1

■ I :  •  .

VI. BANKING SECTOR
Bank of England

f TABLE 35
£ million

Notes
Notes in Govern

in Banking ment O ther
circu Depart securi assets1  ̂̂
lation ment ties ( ’ )

I9M
1965
1966

1967
1968
1969

Average
of

 ̂Wednes
days

1969 July 16 . .  . 
August 20. 
Sept. 1 7 . . .

# t
O ct. 15 
Nov. 19 
Dec. 1 0 ..

1970 January 21 . 
February 18 
March 18 ,

April 15 . . .
May 20----
June 17 . . .

July 15 . . . .
August 19. 
Sept. 16 . .

Oct. 21 . . .

Issue Department Banking Department

2.561-7
2.727-4
2.892-5

2,971 ■ 5 
3.119-2 
3,243-5

3.308-5
3,300-4
3.250-9

3.231-6
3,227-1
3.370-5

3.229- 7
3.230- 6 
3.284-1

3,334-5
3,348-3
3,384-0

3,508-3 
3,511-0 
3,479- I

3,472-2

40
48
44

40
41 
41

6
5
5

4
5 
8

Deposits Securities

Total

41-9
50-0
49-5

18- 9 
23-3
30-0

20-8
19- 8 
16-3

41
52
66

0
1
4

42-1
39-0
70-9

27-8

2,600-9
2,774-5
2.935-5

3.010-5
3,159-6
3,274-6

3.338-8 
3,335-0 
3,280

I

I

4
4
4

4 
I -4 

10-8

I I
15

6
4

20-3

Public

3,227-9
3.226-3
3.375-2

3.221 -6 
3.212-8 
3.260-1

3,323-9
3,338-0
3.356-6

3.443-7
3,450-8
3,437-4

22
24
25

6
1
2

28 8 
37-7 
40-3

51-5
62-4
93-9

106-7
99-2

112-6

342-2
424-9
526-3

605-0
663-8
652-8

719-3
637-5
656-6

12
12
13

12
12
14

4
3
3

5 
7 
2

Special I Bankers I O ther 
(2) 1 laccounts'

Total
Discounts 

Govern-1 and 
ment I advances

625
642
595

1
2 
4

574-8
617-7
563-0

3.372-3 127-7

511
564
566

631
583
648

4
5
6

4
5 
4

683-4

15- I 
18-4 
17-7

11- 9
16- 2
12- 5

13- 6
15- 0
16- 0

12- 7 
20-8
13- 4

11-6
13-4
12-7

15-7

56-4
140-7

204-2
218-9
224- 8

221- 5
225- 9
223- 3

220-8
222- 4
224- 1

225- 8 
220-1 
215-4

206-0 
260-0 
261 -7

261-4
269- 8
270- 3

250-6
266-6
265-4

275.2
299-2
270-0

337-7
252-3
268-2

241-3
264-8
220-7

198-5
248-4
202-7

163-7 
161 -6 
171-0

222-7
176-8
178-3

79
89

106

113
133
143

2
6
9

0
0
8

318
393
499

9
7
2

271-7 183-9

145-0
140-9
147-4

51-2 
38-8 

138-0

136-9
134-2
128-9

582-0
639-9
627-9

694-8
604-9
624-7

619-9
634-3
581-2

251-
311-
410-

451
499
465

490
425
467

456
519
460

2
I
6

3
3
‘6

9

7 
0
8

129
122
120

135
123
187

0
I
6

8
6

570
614
563

486
528
516

2
1
1

3
5
6

455-0
453-9
401-3

367-2
427-1
437-7

42-9
57-1
61-9

102-8
108-2
84-8

124-1 
95-8 
84-6

70-4
49-7
69-9

64-0
45-7
34-8

O ther

Notes
and
coin

24
25
26

27
32
77

9
6
7

9
4
5

41
49
45

41
42
43

4
3
3

I
I

• I

33
29

4
4

605-7
561-2
594-3

212-1 671-6

515-7
469-7
505- I

588-2

30-7

40-9
47
48

5
2

44-2

80-3
84- 0 
72-3

92-8
65-5
50-5

51 -2 
114-5
127-0

85- 8 
72-0
48- 2

49- 2 
44-0 
41-0

39-3

42-7
51-0
50-4

23-0
25-9
32-2

22*9
22-0
18-4

42- 8 
53-9 
68-1

43- 9 
40-8
72-6

29-6

(̂ ) Other securities, coin other than gold coin, and gold coin and bullion.
Deposits called from the London clearing and Scottish Banks, not at their free disposal.
and releases see Table 36.

For details of calls
Source: Bank of England

TABLE 36
Special deposits with the Bank of England(')

Percentages of total deposits

London clearing banks
Announced Date of payment

Called Released

1960 April 28 by June 15

June 2 3 . . . by July 2 0 . . .  
by August 17

1961 July 25

1962 May 31. .

by August 16..............
by September 2 0 . . .

on June 12 
on June 18

September 2 7 .. on October 8 . 
on October 15

2jL2
X2rT

November 19. • on December 10. . . 
on December 17 • . J

1TX2
X2X2
12 X 2

1965 April 29 by May 19. 
by June 16

1966 July 14 by July 2 0 . . .  
by August 17

1970 April 14 by May 6
October 29 by November I I . . .

X212
X2X2
X2
I

Cumulative
total

1

2

2-!-
3

2-L
1

I
J.2

Scottish banks

Called

X
4X
4

±
4X
4

4
2
2-!-2̂
3̂

X
4X
4

X
4X
4

1
4

X2

Released

X
4X
4

X
4X
4

X
4I
4

Cumulative
total

X2
2
4

X
4

2
412
X
4

X
4IT
2T

l i

I f
0 ) Deposits called under the Special Deposits Scheme from the London clearing and Scottish banks and not 

at their free disposal, see Notes and Oefinitions.
Source: Bank of England
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BANKING
United Kingdom banking sector(^)

TABLE 37 L ia b ilit ie s  and assets 
End of period

i  million
including the sterling equivalent 

of items in other currencies

Current
and

deposit
accounts

C)
T o ta l

1965
1966

^December
14,743
I5,753(«)

I967{’ )
i968

18,263
18,493
22,221

1969 Septem ber. .
December(*)

1970 M arch .............
June ...............

26,515
27.493
27,632
29,594

D eposit banks
19651
1966 ^December
1967
1968

10,098 
10,230 
11,128 
11,741

1969 Septem ber. .
December ( )̂

1970 M arch .............
June .............

11,207
11,789 
11,620 
11,811

N atio n a l G iro  
1963 December 10
1969 September 

December
1970 March . . . .

June ____

24
36
36
49

A ccep tin g  houses,
overseas and o th e r banks

1965 1
1966 1

^Decem ber...............................
I967(’ }
1968

4,534
5,404(®)

J
7,005
7.235

10,349
1969

1970
September............................................  .
D ecem ber.................................................  .........................................  5,185
M arch ......................................................! ! ! . ’ ! ! ! .................................I - —
June ..................  .............................................................. 15.874

17,577
D iscount m a rk e t

19651
1966 ^December
1967 1 
1968J

1969 September 
December

1970 March . . . .
J u n e ..........

Liabilities

162

159
169
171
172

141
144
151
162

159
169
171
172

17,816
21,490

723
868

25,767
26,639
26,454
28,728

797
926
809
846

342
401

602
687
721
864

382
449
366
387

789
922
806
842

204
304
283
315

I

$ •

6
I
I
I

293
352
289
284

2
2

I
4

2
3

34
44

38
39
73

i  •

•  #

•  •

(opened for business on 18 October 1968) accepting houses 
. _  anks and discount market as defined in Notes and Definitions. It includes the Bank of England, Bank-
h o l? e ^ s J n c T u d ? n g  n e t9 a b ^ n tT e s " to '‘ " ' f rB .» k  oV E „ .“a  £  ' ' S  “  I> .p"=w " i .h  .1 ..
ded. Issuesof negotiabltdoltr^r°/«°^^^ discount market from outside the banking sector are also inclu-
from Decemhpr fq/io c l - . .  certificates of deposit are included from June 1966 and sterling certificates of depositfrom December I9ftfi ui oeposit are mciuaeo trom June IV66 and sterling certificates of deposit
than those held for U n iw T K in rH V m \ I  u « Current and de posit accounts, otherin transit between n m ™  -r  banks and discount houses, (ess cheques in course of collection and items
sector are included.

b e fw p o o  V ,**---  - - .t r v .. l iu u s c a , f c s i  c i ie q u e s  in  c o u r s e  o
borrowed by discount houses from the banking

42

Assets

Notes in 
circu
lation

Net Notes 
deposits and 

( )̂ coin

Money 
at call 

and 
short 
notice

( ‘ )

141 14,016 604 249144 I5,I68(®) 689 371
151 17.586 1 723 341

Bills discounted

Treasury
bills

1.389
1,180

1,180
1,182
1,071

506
820
311
536

825
695
554
553

243
384

63
145

Other
United

Kingdom
bills(5)(6)

Other
bills
(")

860
920

947
973

1,111

153
193

251

1,181
1,249
1,241
1,347

253
304

337
384
369
411

428
436
453
482

41
37
41
63

555
559
663
663

74
71
82
97

Source: Bank of England

1969 Septenî ®' 
Deceinber

1970 March--■■
June.......

Oepojit
19651
l̂ l̂Deceinbe
1967
I968J
1969 September 

December!
1970 March....

June.......

National Giro 
1968 December.

1969 September 
December.

1970 March.. . .
June........

Accepting houses 
and other b:

60
61

78

99
84

68

106
152

199i

1965 *
1966

I967(’) D̂eceml
80
47

70
80

201
228

1 t
1968 _

SO 69 258 Stptember
37 63 309 December.
50 64 281 1970 March....
31 69 307 “̂"6.........

“f e t  "market
L1957 (December 

1968

•December.

t s i
I'"'.®Sks; r
intlu 7̂)

:e: seePar?



8«
923

U8I
U49
U4I
1347

428
436
453
482
555
559
663
663

99
84

69
63
64 
69

333
400
450
549

557
627
513
614

153
193
251

304
337
384
369
411

41
37
41
63
74
71
82
97

106
152

258
309
281
307

6
4
II
13
5 
4
6 
7

*

.!I

United Kingdom banking sector(')

TA BLE 37 (continued)
L ia b il it ie s  and assets 

End of period

BAN KIN G
£ milHon

Including the sterling equivalent 
of items in other currencies

Assets (continued)

British government securities

Total

Tota l
1965
1966

I967(’ )
> December

2,355
2.474

2,721

1968 J

1969 September , 
December(“)

1970 March.............
Ju ne ...............

2,726
2.443

1,997
2,175
2,110
1,892

Deposit banks
1965
1966
1967
1968

December

1969 September , 
December(^)

1970 March.............
June ................

.343 
1,375 
1,624
1.676

.3 2 1
1,379
1,327
1,296

N ational G iro  
1968 December

1969 September 
December.

1970 March . . . .
June.............

1
3
3
3

Accepting houses, overseas 
and o th e r banks 

1965
1966

I967(’ )
1968

December /
\

512
557

553

1969 September 
December.

1970 March..........
June ..........

558
461

419
429
450
397

Discount m a rk e t 
1965'I
1966 .^December
I968J

1969 September 
December.

1970 March...........
June

500
542
544
306

256
364
330
196

By period to maturity
Up to 

5 years
O ver 5 

years and 
undated

O ther
securities

1,424
1,648

2,035
2,038
1,726

1,418
1,543
1,332
1,145

931
826

686
688
717

579
632
778
747

468
571

656
666
768

839
868
875
987

Advances
n

9,184 
I0 ,!24 (« )

12,231

713
824

1,115
1,128

630
551
509
548

223
228
234
248

12,405
15,811

20,951
21,179
22,046
23,943

Net
government 

indebted
ness to  Bank 
of England, 

Banking 
Department

545
589

570
570
698

53
570
428
498

896 425 261
913 466 265
775 552 267
753 543 1

1

308

1 1

5,392
5,431
5.930
6,075

6,518
6.326
6.764
7,078

545
589
570
698

531
570
428
498

1
3
3
3

4
10
14
19

10
16
9

14

222 290 1) 165 3.776
312 245 218 4,670{®)

376 177 273 6,284
379 179 283 6,458
301 160 335 9,718 1

273 146 364
1

14,395
278 151 371 14,809
272 178 418 15,234
217 180

1

439
, 1

16,804
1

489
1

I I 80 16
512 30 125 23
544 149 17
297 9 184 12

248 8 210 28
349 15 222 28
282 48 176 39
172 24 221 47

(*) Outside the banking sector. (®) Drawn on United Kingdom residents and including Treasury bills of the 
Northern Ireland government. (*) Re-financeable export credits are also included. ( )̂ Including net claims on 
offices abroad. (®) From March 1966 the overseas banks’ balances on inter-branch accounts were reported 
net, whereas they had previously been mainly gross. Sterling deposits by, and advances to, overseas residents 
were thus each reduced by some £60 million. The change affected mainly ‘British overseas and Commonwealth 
banks’ (Table 47) and ‘O ther o ve rse t banks’ (Table 50). (’ ) The two sets of figures show the effects of the
inclusion of twelve new contributors. Foreign currency items are affected by revaluation at 18 November 1967.

Note; see paragraph I I  of introductory notes on page I.

Total

727
678

721
725
813

873
958
957
961

69
69
56
65

NO
100
108
98

658
609

665
669
748

763
858
849
863

Acceptances

United
Kingdom

resi
dents

469
436

478
482
497

493
524
542
569

25
34
24
29

39
34
46
52

444
402

454
458
468

454
490
496
517

O ver

rest-
dents

258
242

243
243
316

380
434
415
392

44
35 
32
36

71
66
62
46

214
207

211
211
280

309
368
353
346

Source: Bank of England
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United Kingdom banking sector

TA BLE 38

T o ta l
1965
1966

S e c to r a n a ly s is : c u rre n t  and deposit a cco u n ts(n  
___________________  End of period ^

Total
United Kingdom residents

Total Govern
ment

I967(®)
1968

► December

14.743
I S . 7 5 3 n ( ’ )

10.883
1 1 . 2 1 1 149

157

18,263
18,493
22,221

12,415 1 6 2

1969 September 
December.

26,515
27,493

12,595
13.590

164
187

1970 March 
Ju ne .

D eposit banks 
1965
1966
1967
1968

13,424
13,959

212
196

27,632
29.594

13,652
14.158

239
225

December

1969 September 
December.

1970 March 
Ju ne .

10,098
10,230
11,128
11,741

11.207 
11,789

N atio na l G iro
i968 December

1969 September 
December

1970 March 
June.

A ccep ting  houses,overseas 
and o th e r banks 
1965
1966

December.

11,620
11,811

9.669
9,834

10,702
11,261

147
141
153
175

10,789
11,330

194
181

11,133
11,321

223
200

Local Public
author!- corpora

ties tions

186 59
186 64

186 72
186 73
134 69
115 109
159 102
142 122
156 101

185 57
185 57
183 60
127 53
105 56
144 62

Financial
institu-
tlons(*)

473
536

682
699
750

894
942

844
1,053

302
320
380
375

330
388

142
84
66

327
335

10
24
36

36
49

4,534
5,404(

1 0 8
24
36

I I 
9

2
2

4
15

1
2

36
49

9
14

I
7

15
I I

I

7,005

1969 September 
December

1970 March 
June

7,235 
10,349

1,137
1,281
1,610

2
16
9

I
I
3

2
7

1 2
163
206
295

15,185
15.559

15,874
17,577

1.790 M 3 12.216 4 7 16
2.526 7 8 49
2,500 6 13 25
2,398 7 8 23
2.651 II 7 24

312
367

531
513

Com
panies

(*)

2,800
2,802

3.107
3.223
3,518

3,103
3.320

3.145
3,148

2,051
1,950
2,098
2,158

1,742
1,947

1,805
1,750

2
2

2
3

704
791
945

1,061
1,301

1,329
1,339

i« 1 j-  L .  ̂ millionIncluding the sterling equivalent
of items In other currenclA*

Other

Negotiable!
sterling 

Icertifi cates 
of deposit

( ‘ )

Overseas
residents

C)

7,216
7,466

8.206
8.250
8,932 83

8.991
9,240

135
176

9,160
9.475

214
234

6,927
7,181
7,828
8.373

8,362
8.608

8,561
8,828

4
6

8
13

265
260
346
390
521 83

602
604

135
176

D iscount m a rk e t 
1965
• 9 6 6  , r ,  uI i"D 6 C6 m b 6 r
I 9 6 s j
1969 September 

December
1970 March 

June

2̂\ deposits for. or advances to, banks and discount market.
coverage see Notes and Definitions.

/4\ P  . banks covered by this table and financial institutions.
( ) It IS not yet possible to provide a sector breakdown o f  this item. Holdings 

are probably largely confined to financial institutions and companies; those 
of overseas residents are thought to be very small.

Note: see paragraph 11 of introductory notes on page I .

3,860
4,542 (*)(’ )

5,848
5,898
8.548

12.956 
13,358

13,766
15.202

429
396
426
480

418
459

487
490

3,397
4 , I 2 3 0 ( ^ )
5.395
5.445
8,050

12,524
12,883

13,262
14,692

Source: Bank of England

44

|967(‘)
1968
1969' Qecem

1970 Marti' 
June-

deposit banks
1965 

1967
1968 J
1969 Septem 

DecemI

1970 March 
June..

National G iro  
1968 DecemI

1969 Septem 
DecemI

1970 March, 
June...

Accepting house

1965
1966

I967(-) 
1968 J

Dec'

1969 Septeml 
Decern b

1970 M arch . 
J u n e ...

1967 r^scem;
1968

5'Ptemh

Mooch
Ju ne .,

m f  ®"ks'
S K 5 ,



5
6

4
4

119S6
13.358
13.766
IS2 0 2

429
396
426
460
418
459
487
490

12.524
12,883

13;62
14.692

34
23
27
19
14
16
17
20

t a b l e  38 (cont/nued)

United Kingdom banking sector
Secto r analysis advances(')

End of period______________________________
United Kingdom residents

BAN KIN G
£ million

Including the sterling equivalent 
of items In other currencies

Total

9,184
I0 ,I2 4 (‘ )

^December 12,231

1969 September 
December.

1970 March 
June .

12,405
15,811

20,951
21,179

22,046
23,943

Deposit banks
1965
1966
1967
1968

December

1969 September 
December.

1970 March 
June .

5,392
5,431
5,930
6,074

6,518
6,326

6,764
7,078

National G iro
1968 December

1969 September 
December.

1970 March
Ju n e .

1 0
16

9
14

Accepting houses, overseas and other
banks!

1965
1966

I967(»)
1968

 ̂̂ êce m b e r .. .

3,776
4,670(M
6,284
6,458
9,718

1969 Septem ber............................................... 14,395
D ecem b er............................................... 14,809

1970 M arch .........................................................  15.234
Ju n e .............................................................. 16,804

Discount m arket

December

1969 September 
December.

1970 March 
June .

16
23
17
1 2
28
28

39
47

Total

6.897
6,922

7,713
7.840
8,509

9,184
9,121

9,826
10,491

5,269
5,284
5,708
5,749

6,104
5,877

6,323
6,654

1 0
16

9
14

,612 
1,615
1,988
2,115
2,742

3,042
3.200

3,455
3.776

16
23
17
1 2
28
28

39
47

Govern
ment

Local
authori

ties

681
657

952
1,017
1,232

1,447
1,488

1,754
1,783

NO
126
217
1 2 0
195
130

216
91

1 0
16

9
14

565
527
73
796

1.104

1,236
1,338

1.528
1,676

6
4
4
2

6
4

1
2

Public
corpora

tions

104 
I 19

217
218
167

184
148

154
214

103
115
209
146

172
137

140 
97

1
3
6
7

2 1
1 2
I I

14
17

1
2

Financial 
institu
tions (*)

428
372

461
497
528

543
519

570
586

252
212
261
231

223
194

235
202

174
153
193
229
293

300
304

305 
345

2
7
7
4

20
2 1
30
39

(®) Deposits include net liabilities to offices abroad, and deposits and advances from banks abroad; advances 
include net claims on offices abroad.

(*) From March 1966 the overseas banks’ balances on inter-branch accounts were reported net, whereas 
they had previously been mainly gross. Sterling deposits by, and advances to, overseas residents were 
thus each reduced by some £60 million. The change affected mainly ‘ British overseas and Commonwealth 
banks’ (Table 47) and ‘Other overseas banks’ (Table 50).

( )̂ Including issues of negotiable dollar certificates of deposit from June 1966.
(•) The two sets of figures show the effects of the inclusion of new contributors; foreign currency items 

are affected by revaluation at 18 November 1967.

Com
panies

e )

3,785
3,991

4,098
4,116
4.565

5,139
5,069

5.443
5.877

3.017
3,168
3,161
3,395

3,796
3,662

3,970
4,295

766
822
936
954

1,168

1,342
1,405

1,466
1,577

2
I
I
I

1
2
7
5

O ther

1,898
1,782

1,984
1,991
2,016

1,870
1,896

1,904
2,030

.786 
1,662 
1,859 
1,855

1,717
1,753

1,761
1,868

106
no
1 2 2
129
156

152
142

142
161

6
1 0
3
5

I

Overseas
residents

e )

2,287
3 ,2 0 2 0

4,518
4,565
7,302

11.767 
2,058

1 2 , 2 2 0
13,452

123
147
222
326

414
449

44 
424

2,164
3,055(*)
4,296
4.343
6,976

11,353
11,609

11,779
13,028

Source: Bank of England

45
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G reat Britain
1967 ......................
1968 ......................
1969 ......................

1967 February ..
May..............
August____
November

1968 February(^)
May..............
August.. . .  
November.

1969 February ..
May..............
August____
November

1970 February
M ay____
August .

London clearing banks
1969 August............................

November....................

1970 February
M ay____
August .

Scottish banks
1969 August.. . .  

November
1970 February 

May . . . .  
August .

O th e r banks('‘)
1969 August____

November.
1970 February 

May . . . .
A ug ust..

N orthern Ireland
1968 .................
1969 ..........................* "

1969 February ..
May..............
August____
November

1970 February

Total

7,535-7
8,841-3

10,420-1

Food,
drink,

and
tobacco

7,268-5 
7,367-4 
7,646-7 
7,860 1

268-0
292-6
340-4

241-2
256-8
281-5
292-6

8,483- 
8,786-7 
8,952-6 
9.142-2

9,904-. 
10.567-2 
10,735-: 
10,505-9

10,886-5
11,980-5
13,269-2

5,561-3
5.271-6

5.436-i 
5.702-: 
5,896-2

285-0
310-9
285-0
289-6

305-5
348-1
342-0
366-0

371 -8 
404-1 
387-3

237-9
248-7

239-2
264-9
251-8

38-2
52-0
38-9

4.603
4,692

4,890-3
5,684-5
6,774-2

Analysis of bank advances(')

69-8
74-4

128-5
137-3
144- 4
145- 0

146-1 4-9

Chemi
cals
and

allied
indus
tries

(̂ )

216-3
208-6
233-1

213-9
210-1
223-6
217-4

214-7
2 I I - 4
206-1
202-2

241-I 
228-4 
226-2 
236-6

268-0
285-5
315-4

118-0

134-0

102-8
111-7

142-0
147-9
172-5

Am ounts outstanding

Manufacturing

Metal lElectrical 
manufac-| engin

eeringture

197-0
1182 

160-0 
217-2

192-0
142-1
140-5
163-8

195-0

205-2

14
12-8
10-8

247-1
305-5
364-7

242-7
239-8
251-4
254-6

284-9
303-8
319-8
313-6

374-3
404-6
444-2

298
305

69-8
76-4

692
742
800

502-0

92- 9
93- 6 
98-7

110-4

129-3
141-8
157-9
181-1

£ million

O ther
engin
eering

and
metal
goods

Ship
building

480-4 76-0
516-0 98-9
621 -1 152-5
481-5 65-1
480-3 72-9
477-5 81-6
482-3 84-3

269-9 
281-5 
267-0 
292-5

270-5
293-6
278-5
222-2

312-9
310-4
364-1
394-8

489-1 
429-8 
440-1

274
308

352-6
340-8
343-7

P ) kicluTed“ rn ‘ h® figures for February, May, August and November.
/3\ Th k ^ manufacturing in Northern Ireland.

18 November 9I7 revaluation of foreign currency advances after
for some £260 inclusion of several new contributors. Together, these accounted
million a n d \^ °e rst "re![dl«r+^^^^^^^ m im ont

Textiles,
leather

Vehicles and
clothing

277-7 236-6
266-2 251-1
345-6 293-6

Other production

turing and
fishing

Mining
and

quarry
ing

227 
237-1 
258-7 
223-2

234-2
255-0
276-0
239-1

280-4

252-4
218-8

227-3
240-2
267-0

312-9
335-4
403-7

84-0 
94-6 

101 -8
80-9
84-8
84- 8
85- 3

489-9
507-5
527-7
533-4 93-4

503-8
507-5

505
538

92-6
100-0
I I5-7

6-6 3-9 18-2 0-8
7-8 4-2 19-8 i 1-0
6-6 4-3

1

18-5 : 0-9
7-7 4-7 19-5 i 1-0
8-1 4-0 20-5 ; 1-0
8-9 3-7 20-6 1

$
l- l

9-6 3-6 1 19-2 0-8

Cons
truction

359-6
370
378

370-8
373-0
369-3
369-6

291-5 450-9 33-0 304-4
282-7 437-9 35-4 300-3
288-8 416-9 29-2 326-4
335-9 418-5 39-1 357-4
330-2 445-0 45-8 355-8

25-9 81-6 0-9 27-6
26-2 79-6 0-7 30-1
28-7 77-3 M 31-8
32-9 77-1 1-4 34-3
29-3 82-9 1-3 34-4

100-1 10-6 63-7 41-2
95-5 9-5 59-3 4I - I

104-4 9-6 62-3 49-8
116-8 9-6 59-5 60-4
148-0 10-3 68-6 62-5

6-3
Source: Bank of England

Britain

I  4

1 0  February^ 
May........
August...
NoYember

10 February.
May.......
August-. .
November

IJ70 February.
May.......
August. .

Undon clearing
i?69 August.......

November..

1970 February. . .
May...........
August. . . .

Scottish banks
I9i9 August......

November..

î O February
N a y - . . . . ’ .'
August....

i570 Febru a ry ...

Ireian
.........................

May,
August■

“̂''ember'
^ r y  '
!!!^
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Analysis of bank advances(')
A m ounts outstanding

Financial

84-0
94- 6 101-e
80-9
84-8
84- 8
85- 3
91- 2 

101-0
92- 6
93- 4

117-8
96- 5
97- 6
95- 4
92-6

100-0
115-7

33-0
35-4
29-2
39-1
45-8

0-9
0- 7

1- I 
1-4 
1-3

63-7
59-3
62-3
59-5
68-6

0-8
I-O

0- 9
1- 0 
i-0 
!•!

359-6 
370 
378
345
367
366
359
370
373
369
369
389
377
373
37!
408
452
452

7
0
0
6
6
2

8
0
3
6

2
9
2
5
0
7

304-4
300-3
326-4
357-4
355-8

27-6
30- 1
31- 8 
34-3 
34-4

41-2
41-1
49-8
60-4
62-5

5- 4
6 -  2

6-1
6-0
6-3
6'2

j

1
i

4
t

Great Britain
1967 .....................
1968 .....................
1969 .....................

1967
May

1968

j H ire 
purchase 
finance 
com- 

1 panies
n

Property
com
panies

1

United
Kingdom

banks
p )

118-0 336-9 22-8
136-2 346-0 41-0
122-1 319-7 69-3

125-8 327-6 23-4
116-0 339-1 17-5
115-8 ! 338-1 23-3
114-3 342-6 27-0

134-4 348-3 30-4
4

1969

May.................................. I 150-3
August............................  131 • I
November.................... 128-9

February.......................  131-5
May..................................  126-9
August............................  124-0
November.................... 106-!

348
353
333

0
9
6

1970 February.......................  99-6
May..................................  99-9
A u g u st..........................  101-8

London clearing banks
1969 August............................  88-8

November....................  70-7

1970 February.......................  64-8
May..................................  60-3
A u g u st..........................1 53-4

Scottish banks
1969 August............................ I 11-7

November.................... 10-1

1970 February.......................  10-0
May..................................  10-0
A u g u st.............................\ 12-9

O ther banks(*)
1969 August.............................. I 23-5

November.................... 25-3

1970 February........................ 24-8
May..................................  29-6
A u g u st............................I 35*5

323-3
310-7
321- 8
322- 8

332-0
337-4
334-4

39
43
50

54
67
87
67

3
7
7

6
2
9
6

68-1
65-0
73-2

210-2
210-7

217-3
210-2
188-0

24
19

18
16
23

2
3

2
4
5

16-5
15- 8

16- I
15- 4
16- 8

2-8
2- 9

3 -  1 
2-8 
3-9

95- 1
96- 3

98-6
I I I - 8
129-6

60
45

9
4

46-8
45-8
45-8

Services

O ther
financial

Trans
port
and

commu
nication

Public
utilities

and
national
govern

ment

Local
govern

ment
(=)

Retail
d istri
bution

O ther
d istri
bution

299-3 I6I -3 66*9 96-4 353-7 368-4
411-3 175-4 73-4 I2 I - I 367-9 420-2
445-9 209-9 80-4 125-5 369-2 476-8

296-2 161*9 63*2 103-4 338-2 355-7
282-3 153-4 46-8 86-9 374-6 361-5
300-9 156-5 66-0 86-0 355-8 378-4
317-8 173-4 91-5 109-3 346-2 377*8

388-5 I8 I -4 71-7 161-2 343-3 413*8
408-8 180-2 73*5 185-6 378-9 402-0
417-5 168-7 70*2 76-5 378-7 435-6
430-4 171*3

1

78*2 60-9 370-6 429-3

438-0
1

181*0 84*5 81-7 377-4 462-3
456-3 208*8 71-6 183-7 382-6 484-1
449-9 224-3 95-6 170-7 366-6 494*8
439-5 225-4 69-8 66-0 350-0 465*9

466-6
i

i 248-2 89*8 108-0 346-2 464-4
475-2 215-3 88-8 77-0 369-3 471 -3
508-8 216-6

1

132*9 58-4 357*7 500-7

122-8
j
i

1

113*5 77-5 103-8 308-0 277*1
109-3 108*4 57-9 32-0 290-2 248-9

113-0 112*6 73-4 60-0 284-7 254-1
104-0 109-5 69-6 33-1 305-7 258*1
122-6 l l l - O

1

92-5 22-4 296-6 277-4

17-0

r

20-4 11-3 29-7 21-8 28-5
15-7 ’ 19-4 5-7 13-0 22-3 28*6

18-8 21-2 9-6 17-0 22-0 27-9
18-6 ; 24-6 10-2 10-6 24-0 29*7
22-5 1 2 5 0 13-5 7-5 21 -6 28*6

3101 90-4 6 ■ 8 27*2 36-8 189-2
314-5 97*6 6-2 21-0 37*5 188*4

Profes-
sionat»

scientific
and

miscel
laneous

478-9
548-7
588-7

471-0
482-6
481-8
480-0

528-5
555-2
550-5
560-7

624-1
595-0
586-9
548-9

590-6
610-3
613-0

435-6
400-9

422-5
442-8
430-4

40
39

4
9

45-8
45-3
44-9

110-9 
108-1

banking

£ million
i

Personal

House
purchase

O ther
personal
1

4

Overseas
residents
(includ

ing
banks
over
seas)

C)

337-3 
363-0 
378-

323-0
327-4
344-0
354-6

354- 2
355- 4 
368-4 
373-8

545-1
613-1
547-5

380 
374 
379
378

381
382 
400

0
5
3
7

3
2
2

496
514
562
606

613
603
619
616

598
561
535
501

506
545
591

9
5 
2 
8
2
1
6 
3

2
9
9

8
4
I

I . I I I - 8
1,810-5
2.733-0

!,046-0 
1,064-9 
1,157-2 
1,179-1

1,557-2
1,682-0
1,380-2
2.122-4

2,382-3
2.823-2
2,835-7
2,911-4

2,959-6
3,690-5
4,568-6

307-8
302-8

304- 0
305- 5 
316-6

405
375 6

382-3
412-2
462-6

34
30

58
39
44

9
9

9
8
0

13
14

3 
15 
15

9
7

9
0
9

40-3
39-2

38-8 
41 -3 
42-4

4
2

2
3
2

5
1

7
2
6

334-8
352-6
363-7

57-6
61-2

90-5
86-3

2.796-3
2.878-4

2,918-0
3.647-5
4,522-0

Northern Ireland
1968 ................................
1969 .............................

1969 February. .
May..............
August . . . .  
November

V J  \

0
0

9
8

1970 February

0-8
0-8
0- 7
1- O

0-9

2- 5
3- 0

2-3
2-7
2-8
4- 0

2-3

1-8
2-3

1- 9
2- 3 
2-4
2-6

2-8

2- 5
3- 7 
3-1 
3-0

2-7

8
10
13
10

6
3
0
6

16
17
17
18

5
0
I
5

9
9
9

3
5
9

9-4 17-8

9-0

9-4

21
22
25
26

5
1
0
2

26-1

21- 4
22- 7 
22-8 
20-7

22-2

(*) Other banks includes accepting houses, overseas banks and other domestic banks. 
( )̂ Excluding funds placed through the specialised financial markets.

Source: Bank of England
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TA BLE 40

Total

1964
1965

1966
1967
1968
1969 j

Aver
ages of 
mon
thly 

figures
n  n

8.550
8.989

9.376
9.772

10.43!
10.610

1968 Jan. 1 7 .... 
Feb. 2 1 .. . 
March 20.

10.368
10.135
10.303

April 17. 
May 15.. 
June 19.

10.390
10,235
10.278

July 17. 
Aug. 21 
Sept. 18.

4  •

10,493
10.534
10.445

O ct. 16 . . . I 10,584 
Nov. 20 ... 10,674 
Dec. I I . . I  10,736

1969 Jan. 15 ... 
Feb. 19 ... 
Mar. 19. .

10,835
10,650
10,528

April 16.. 
May 2 1 .. .  
June 18. .

10,603
10,489
10,508

July 16.. 
Aug. 20. 
Sept. 17.

10,714
10,596
10,491

O ct. 15 . 
Nov. 19. 
Dec. 10 .

10,559
10,624
10,724

1970 Jan. 21 (S) 10.001 
Feb. 18..,1 9,768

Mar. 1 8 .. 9,785
April 15 
May 2 0 .. 
June 17.

9,885
9,945
9,940

July 15.. 
Aug. 19. 
S e p .16.

10,271 
10.276 
10,337

Oct. 21 . .  10,469

London clearing banks

Gross deposits

Current
accounts

Net deposits(')

Deposit
accounts

4,836
4,869

4.955
5,084
5,334
5,249

5,347
5.195
5,337

5,309
5,252
5,275

5,327
5,343
5.298

O ther
accounts

2,922
3,292

3,536
3,769
4,177
4,363

791
829

4,084
4.073
4,068

885
919
920 
998

Un
adjusted

Season
ally

adjusted
e )

Total liquid 
assets

7,891
8,316

8.675
9.024
9,645
9.760

4,109
4,121
4.131

937
867
897

9,511
9,367
9,452

4,230
4,234
4,243

972
863
873

9.502
9.458
9.526

9.410
9,455
9,590

9.580 
9,585
9.580

935
958
904

9,724
9,771
9,814

9.645
9.715
9,790

5.404 4.270 911 9,841 9,7755,438 4,283 953 9.879 9,8205,487 4.273 976 9,898 9.790
1

5,485 4,383 966 10,013
i

9,9155,312 4,350 988
1 9.832 9,9355,224 4,350 954 9,696 9.845

5,268 4,356 980 9.773 9.8555.132 4,349 1,008 9,636 9,7205,180 4,343 1 985
1

9.653 9.725
i

5,240 4,408 1,067 9,798 9,7205,200 4,353 1,043 9,778 9,7305,133 4,358 1,000 9,694 9.675
5,199 4.369 990 9.709 9.6505,265 4.372 987 9.739 9,6855,350 4.361 1.013 9.801 9,675
5,307 ' 4,408 286 9.449 9.3105,132 4,370 266 9,216 9.320
5,169 4,394 222 1 9,239 9,385
5,216 4.378 292 9,305 9,3855,231 4,419 295 9,359 9.4405,268 4.375 296 9,366 9,445
5,434 4,513 324 9,652 9,5855.431 4,522 324 9,691 9,6505,445 4.589 303 9.748 9,735
5,562 4.610 297 9,861 9.755

Total

2,589
2,763

2,908
2,990
3.182
3,191

3.245
2,952
2.958

2.991
2,956
3,106

3.168
3,286
3,336

3,388
3,410
3,385

3,476
3,123
3,095

3,254
2,983
3,187

3.130
3,008
3,137

3,160
3,297
3,446

3,470
3.123

2.910

3.051
2,932
3,002

3,060
3,178
3,331

3.415

Per
centage 
of total 
deposits

3 0 - 3
3 0 - 7
3 h 0
30‘ 6
3 0 * 5
29-9

31-3
29-/
28-7

28-8 
28 9 
30-2

30-2
3 h 2
3 h 9

32-0
3 h 9
3 h 5

32-! 
29-3 
29-4

3 0 n
28-4
30-3

29-2
28- 4
29- 9

29-9 
3 h 0  
32 I

34-7
32-0

29-7

30-9
29-5
30*2

29 8 
30-9 
32-2

32’ 6

£ million

Main assets

Special deposits 
with Bank of 

England(^) Investments

Total

56

137
194
208
213

205
208
203

206
208
205

206
210
211
209
212
214

215 
219
216

213
216
210
210
214
212
210
211
213

215
209

205

196
247
249

248
257
257

258

 ̂  ̂ cheques in course of collection on, other banks in United
f  ‘ he same bank

do not cor r̂esnonH^  ̂ England, and rounded to the nearest £5 million; to this extent they
/3x F,?,. seasonally adjusted changes shown in Table 44. '
/Jx retails of calls and releases see Table 36. 
n  Excluding items in transit.
( ) See paragraph 11 of introductory notes on page I .

Per
centage 
of total 
deposits

Total

hO

h S
2 0
2 0
2-0

2
2
2

0
0
0

2
2
2

0
0
0

2 ’ 0
2-0
2 0

2-0
2-0
2 0

2
2
2

0
/
I

I2 
2-1 
2 0
2-0
2 0
2-0

2-0
2-0
2 0
2
2

/
/

2-/

2
2
2

0
5
5

2
2
2

5
5
5

2-5

1,220
1,087

1,137
1,341
1.375
1,201
1,403
1,388
1,360

1,346
1,344
1,324

1,322
1,350
1,380

1,420
1,430
1,432

1,427
1,365
1,232

1,237
1,185
1,182

1,174
1,162
1,119

1,121
1,103
1,105

1,173
1,161

1,153
1,147
1,149
1,114

1,122
1,091
1,077

1,069

Advances to 
customers and 
other accounts

( ‘ )
Per

centage 
of total 
deposits

Total

14
12

3
I

4.328
4,653

12
13
13
I I

1 
7
2 
3

4.732
4.725
5.075
5.328

13
13
13

5
7
2

4.873
5,031
5.139

/2-9 
13-1 
12 9

5,165
5.153
5.089

/ 2-6
/2-8
13-2

13 4 
I 3 ‘ 4 
I 3 ‘ 3

13 2̂
12 8̂
I h 7

5,219 
5.111 
5,071

5,004
5,000
5.039

5.084
5.313
5.340

I I
I I
I I

7
3
2

5.251 
5,433
5.251

I I
I I
10

0
0
7

5,454
5,562
5,389

/0-6
10-4
I 0 ’ 3

5.380
5,287
5.194

I I
I I

7
9

5,267
5,393

//
I I
I I

6
6
2

5,548
5,663
5,630

10
10
10

9
6
4

5,857
5,818
5,728

Per-
centage 
of total 
deposits

50-6
5 h 8

50-5
48’ 4
48‘ 6
50-2

47^0
49-6
49’ 9

49‘ 7
J O - 4
49-5

49-7
48-5
48-5

47-3
46-8
46-9

46-9
49- 9
50- 7

49- 5 
J /-8
50- 0

J O - 9  
J 2 - J  
5 h 4

5 h 0
49>8
48-4

52-7
J J - 2

//•8 5,634 J7-6

J 6 - /
J 6 - 9
J 6 - 6
J 7 - 0
J 6 - 6
J J - 4

1 0 2  5.737 J4-8

Source; Committee of London
Clearing Bankers

1565

i!4?r)
I»i8

Aver
ages
of

t mon
thly

figure
0  j  o c

|)J8 Jan-1/' •Peb. • 
March 20

April 17
May 15-
June 19

July 17 
Aug. 2 
Sept. I

Oct 16 
Nov. 2i 
Dec. I!

I%9 Jan. 15 
Feb. 19 
Mar. 19

April 16 
May 21 
June Id

July 16 
Aug. 20 
Sept. 17
Oct. 15 
Nov. 19 
Oec. i(

1570 Jan. 21̂ 
Feb. 18. 
Mar. 18

April 15 
May 20 
June 17
July Is 
Aug. 19 
«pt. 16

n ’ “I

Of



London clearing banks

to

4.873
5,031
5.139
5.165
5.153
5.089
5.219
5.111
5,071

5.251 
5.433
5.251
5.454
5.562
5.389

5.380
5.287
5.194
5.267
5.393
5.634

5.548
5.663
5.630

5.857
5.8185.728

5.737

47- 0
49-6
49-9
49- 7
50- 4 
49-5
49-7
48- 5 
48-5

5.004 47-3
5.000 46-8
5,039 46-9
5.084 46-9
5,313 49-9
5,340 50-7

49- 5
51- 8
50- 0

SO-9
52- 5 
5/-4

57-6
56-1
56*9
56- 6
57- 0
56-6
55*4

54-8

t a b l e  40 (cont/nued)

BANKING
£ million

1964
1965

Aver-

1966
I967(’ )
(968
1969

of
>• mon

thly 
figures!
on

1968 Jan. 1 7 .. .  
Feb. 2 1 .. . 
March 20.

April 17.. 
May IS . . .  
June 19. .

July 17 ... 
Aug. 2 1 .. 
Sept. 18..

Oct. 16 
Nov. 20. 
Dec. 11 .

1969 Jan. I S . . .  
Feb. 1 9 .. 
Mar. 19 . .

April 16 .. 
May 21 . . 
June 18 . .

July 16 . .  
Aug. 20. . 
Sept. 17..

O ct. I S . . 
Nov. 19 .. 
Dec. 10...

1970 Jan. 2 1 . . .  
Feb. 18 ... 
Mar. 18 ..

April I S . . 
May 20 . .  
June 17 . .

July I S . . .  
Aug. 19 . .  
Sept. 16..

Oct. 21 . .

Coin, notes and 
balances v îth Bank 

of England, etc.

Total

Total

696
739

767
798
851
879

861
8(0
818

829
810
868
857
863
864

876
896
865

846
834
882

937
857
882

924
874
865

869
884
894

825
836
807

795
772
798

876
853
832

828

Per
centage 
of total 
deposits

ofv^hich 
Balances 

with 
Bank of 
England

8-/ 
8 2

8-2 
8-2 
8 2 
8-3

8-3
8-0
7- 9

8 -  0
7- 9
8- 4

8
8

2
2

8-3

8-3
8-4
8-1

7-8
7- 8
8- 4

8-8
8-2
8-4

8-6
8-2
8-2

8-2
8-3
8-3

8
8
8

2
6
3

8-0
7- 8
8 -  0

8-5
8-3
8-0

7-9

249
266

263
280
309
283

335
304
306

273
294
327

302
309
307

344
342
266

263
305 
339

344
293
300

332
249
264

233
261
216

194
239
197

158
155
164

216
170
173

Money at call 
and short 

notice

Total

738
910

1,006
1,136 
1,335 
1,45

1.274 
1,204 
1,260

1,264
1,230
1.274

.314 
1,412 
1,444

1,463
1,396
1,487

1,487
1,391
1,381

1.411 
1,335 
1,476

1,451
1.412 
1,474

1,522
1,520
1,549

1,663
1,376
1,352

1,465
1,348
1,331

1,330
1,431
1,542

177 1,618

Bills discounted

of which 
to

money
market

Total Treasury
bills

United
Kingdom

com
mercial

bills

O ther
bills

533 1,155 790 283 82
675 1,115 653 368 93

731 1,134 689 343 103
806 1,056 564 357 135
896 995 468 341 186
982 862 294 274 294

925 1,109 633 329 147
795 938 422 362 154
850 880 371 350 160

821 899 343 389 166
808 916 354 390 173
861 964 402 383 179

854 997 439 360 198
908 1,010 483 327 201
933 1,028 496 326 206

1.004 1,049 552 286 210
947 1,118 613 292 213

1,044 1,034 510 302 223

1,047 1,144 615 296 233
947 898 371 287 241
923 831 310 272 250

954 906 374 275 258
854 791 233 281 277

1,003 830 270 280 280

984 755 192 281 281
938 722 124 267 331
979 799 203 268 328

1,018 769 154 268 346
1,052 893 287 256 351
1,085 1,003 394 258 350

1,189 983 341 299 343
894 911 233 318 360
815 750 77 308 366

964 791 109 306 376
901 812 114 310 387
936 873 155 322 396

926 855 Ml 327 416
1,026 895 156 317 422
1,140 958 219 311 428

1,178 970 224 307 439

Investments

British 
govern

ment 
securities!

1,098
956

997
1,195
1,213
1,030

,248 
1.233
1,205

1,190
1,180
1,159

U 5 7
1,184
1.215

1,255
1.264
1,266

1,262
1,199
1,064

1,066
1,013
1,009

1,002
990
949

949
930
931

993
978
970

962
962
929

93 
900
887

879

(*) Figures supplied by H.M . Treasury. From 28 July 1967 includes the British Steel Corporation. 
(’ ) Averages of balances on the third Wednesday in the month.
(*) After 31 March 1966 the figures exclude the Irish business of the National Bank transferred to 

the new National Bank of Ireland (see Table 42).
( ’ ) Advances in August 1967 are affected by the transfer from the private sector to  the public 

sector of advances to the nationalised steel companies (Table 44).

O ther
Invest
ments

122
131

140
145
162
17!

154
155 
155

155
164
165

165
166 
166

166
166
166

166
166
167

171
172
173

173
172
170

172
173
174

179
183
183

85 
187 
185

191
191
190

190

Advances to 
customers and 

other accounts(^)

lAdvances O ther advances 
to land other accounts

natlonal-l 
ised 

indus- 
tries(*)

67
58

62
86
85

103

143
113
72

59
72
65

78
77
84

91
93
71

95
117
101
83

108
89

109 
143 
101

106
115
72

110 
105
104

104
124
99

126
146
112

Un
adjusted

Season
ally

adjusted
(')

4.261
4,596

4,670
4.639
4,990
5,225

4.730 
4,918
5,067

.5.106
5,082
5,024

5,141
5.034
4,987

4.913
4,907
4,968

4,990
5,195
5,239

5,167
5,325
5,162

5,345
5.420
5.288

5,274
5,171
5,123

5,157
5.288 
5,530

5.444
5,539
5,532

5.731 
5,671 
5,616

146 5,591

4,855
4,910
4.990

5,025
5,030
4.960

5,000
4,980
5,015

4.990 
5,005 
5,125

5,135
5,185
5,160

5.085
5,245
5,120

5,205
5.360 
5,320

5.360 
5.270 
5,275

5.280
5.280 
5,450

5,370
5,455
5,490

5,580
5,610
5.660

5.660

Source: Committee of London
Clearing Bankers
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BANKING

TA BLE 41
Scottish banks

Total

1964
1965

1966
I967(")
1968
1969

891-6
931-2

977-2
1,024-7
1,105-8
U 4 2 -0

1968 Jan. 1 7 .. .  
Feb. 2 1 .. .  
March 20.

1,082-5
1,068-2
1,098-3

April 17 .. 1,079-2 
May 1 5 .. .  1.122-1 
June 19 . .1 1,091-6

July 1 7 . . .  1,096-7 
A u g .2 l . .  1,104-8 
Sept. 18 .. 1,092-8

O ct. 16 . .  
Nov. 2 0 .. 
Dec, I I . .

1,126-7
1,169-3
1,137-7

1969 J a n . I S . . .  
Feb. 1 9 .. . 
Mar. 19 . .

1,181-7
U 5 6 -2
1,137-8

April 16 . 1,119-2 
May 21 . .  1,150-3 
June 18 . .1 1,135-6

July 16 . .  1,169-3 
Aug. 20. . 1.118-6 
Sept. 17., 1.112-7
O ct. 1 5 .. 
Nov. 19 ., 
Dec. 10...

1,129-0
1,159-9
1,133-6

1970 Jan. 21(3). 
Feb. 18 . .  
Mar. 18 . .

1,077-8
1,052-3
1,025-4

April 15 .. 1,024-5 
May 20 . .  1,063-1 
June 17 . .1 1,040-3

July 1 5 ...1 1,049-9 
Aug. 1 9 .. 1.059-2 
Sept. 16.. 1,073-5

Oct. 21 ..1 ,1 1 9 - 0  469

£ million

Gross deposits

Current
accounts

372-6
384-1

444-8
447-8
442-8

453-6
475-9
462-3

482 5 
454-2 
451-7

446-1 
462-3
466

442-9
417-2
424-5

434 0

Deposit
accounts

O ther
accounts

Net
deposits

(’ )

Main assets

Total liquid assets
Scottish

bank
notes
out

standing

Special deposits 
with Bank of 

England{*)

Total

Per
centage 
of total 
deposits 

plus 
notes 

! out- 
I standing

Total

Per
centage 
of total 
deposits 

plus 
notes 
out

standing
392-4 126-6 828-2 1 125-3 312-0 30 7 1 __________________

4 II- 4 135-7 862-7 126-8 333-5 31-5 I 3-0 0-3
433-2 1 146-8 903-8 1 130-2 354-9 ' 32 0 7-1 0 6454-1 159-4 944-0 132-8 367-5 1 3 h 8 10-2 0 9488-0 172-0 1,018-1 139-2 393-0 : 31 6 t l-0 0-9503-0 178-2 1.055-! 144-4 391 -9 30-4

1 11-4 0-9
476-2 I7 I-5 985-5 132-9 390-4 ' 32-1 10-7 0 9473-3 169-1 976-4 134-7 369-2 ! 30 7 10-7 0-9478-6 180-3 987-4 137-0 358-7 \ 29-0

1

10-7 0 9
477-2 173-8 999-6 140-9 372-8

1

30-6 ll-O 0-9480-8 184-6 1,010-6 142-6 394-9 1 31 2 10-9 0-9486-8 1670 1.004-2 142-6 388-2 '■ 3 I ‘ S I I - 2 0 9
489-3 162-6 1,020-3 145-5 391-1 31-5 ll-O 0-9488-8 168-2 1,018-0 136-2 393-6 3 h 7 11-0 0-9488-7 I6 I-3 1.029-9 137-8 398-5 1 32-4 I M 0 9
504-0 169-1 1,048-9 138-2 418-9 33-1 10-9 0-9506-7 186-7 1,078-9 139-2 426-2 3 2 6 11-3 0-9505-2 170-2 1,057-4 143-3 413-5 ; 32 3 11-7 0 ‘ 9
507-7 191-6 1,085-7 137-6 435-8 3 3 0 11-4 0 9509-0 193-0 1,056-0 140-7 396-6 30-6 11-7 0-9505-6 180-4 1,040-3 143-0 383-6 29-9 11-6 0-9
503-2 169-9 1,046-5 147-2 382-3 30^2 11-3 0 9504-5 183-5 1,070-2 146-9 382-8 29 5 I I-  i 0-9502-2 166-7 1,049-5 147-2 400-1 1 3 h 2

1

11-5 0-9
500-8 i96-3 1.067-7 150-9 390-8 : 29-6 11*4 0-9500-9 179.0 1,039-0 140-4 346-2 : 27-5 11-6 0-9492-7 173-4 1.034-9 141-8 359-2 ! 28-6 11-2 0-9
508-3 161-0 1,053-7 142-9 381-7 ; 3 0 0 I M 0-9503-7 177-1 1,064-7 144-6 422-7 ! 32‘ 4 11-3 0-9497-1 166-8 1.053-6 149-6 421-1 j1 32-8 11-6 0-9
507-9 127-0 1.047-3 144-6

1

428-4 ; 35-0 11-3 0-9506-8 128-3 1,034-9 147-6 402-1 33-5 ll-O 0-9493-5 107-4 999-1 150-6 350-1 29-8 10-8 0-9
509-4 89-1 1,006-9 153-3 380-6 1 32-3 10-2 0-9
512-5 98-4 1.038-8 154-6 422-2 : 34-7 12-8 /•/515-7 90-6 1,017-6 155-1 407-5 ' 34-1 13-2 /■/
522-1 94-6 1,028-7 160-5 399-7 : 3 3 0 13-0 /•/523-4 96-3 1,039-3 150-5 407-4 1 33-7 ' 13-1 /-/
529-4 93-9 1,055-4 (51-6 408-1 !f 33 3

1
1

13-3 /•/
540-7 109-3 1,096-5 151-9 439 0 j 34-5 13-3 /•/

Investments
Advances and 

other accounts

Total

258
268
260

269
268

Per
centage 
of total 
deposits 

plus 
notes 
out

standing

Total

Per
centage 
of total 
deposits 

plus 
notes 
out

standing
228-3 22-5 454-1 44-7
188-8 17 8 507-6 48-0
197-1 17 8 S I4 -I 46-4
234-3 20-2 503-0 43-5
271-7 2 h 8 519-7 4/-7
284-7 22‘ l 548-4 42-6
255-3 21-0 499-6 4/-/
256-3 21-3 512-3 i 42-6
252-6 20 4 540-3 43-7
251-6 20-6 542-8 44-5
254-3 20-1 530-6 42-0
265-5 2 h 5 519-3 42-J

268-4 2 h 6 532-4 42-9
278-4 22-4 508-2 4/-0
281-6 2 2 9 513-3 4/-7

292-3 2 3 ! 503-7 39-8
304-5 23-3 515-6 39-4
299-1 23-3 518-6 40-5

296-9 22-5 521*4 39-5
295-4 22-8 534-7 4/-2
292-8 22-9 537-1 4/-9

289-4 22-8 547-5 43-2
285-5 22-0 574-1 44-3
283-1 22-/ 538-1 4/-9

294-3 22-3 562-4 42-6
279-1 22-2 576-5 45-8
279-7 22-3 560-6 44-7

274-2 2/-6 562-7 44*2
273-2 20-9 535-6 4/-/
273-2 2/-3 530-2 4/-3

536-2 
551 -6 
604-7

588-8
581-4
579-5

267-6 21-8

595-5
588.0
608-0

261-9 20-6 623

deposits /ess items in transit between offices of the same bank. 
( ) For details of calls and releases see Table 36.
(3) See paragraph 11 of introductory notes on page I.

49-0

Source: Committee of Scottish
Bank General Managers

 ̂.

, v

I
I
I
i

1
1
i
3

IJ

|!6<

l)«5

l«7(')
| ? J 8

l«9

Aver

J
IIJ68February 

March 20

April 17- 
May 15-•
June 19.

July 17..
August 2
Septemb(

October
Novembe
Decembe

l%9 January I 
February 
March 19

April 16. 
May 21.. 
June 18.

July 16.. 
August 2( 
Septembe

Oaober
Novembe
Decembei

1970 January 2

March 18

October 2

50
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BA N KIN G
Scottish banks

til

i

Total

Ŝ4-l
S07-6

SI4-I
503-0
519-7
548-4

542-8
530-6
519-3

532-4
503-2
513-3

503-7
515-6
518-6

52!-4
534- 7 
537'!

547-5
574-1
538-1

562-4
576-5
560-6

562-7
535- 6
530- 2

536- 2 
551-6 
604-7

588-8
531- 4 
579-5

595-5
538-0
608-0

623-2

Per.

ot total 
'̂ sposiii 

pluj 
notes
out-

standing

447
48-0

46-4 
43-5 
417 
42-6

499-6 4hl 
512-3 42-6 
540-3 43-7

44-5
42-0
42-1

42- 9 
4/-0 
4/7
39-8
39- 4
40- 5

39-5
41- 2 
4/-9
43- 2
44- 3 
41-9

416
45- S 
44-7
44-2 
41-1 
41-S

43-9
46*0
51-4

jO-0
47- 7
43-5
49-2
48- 6
49- 6

49-0

t a b l e  41 (continued)

Coin , notes and 
balances with

Bill discounted Investments

Total

1964
1965
1966 
I967(*)
1968
1969

1
Averages of monthly 

figures

151
155
160
162
170
176

3 
I
5
0
I
4

1968 January 17. 
February 21 
March 2 0 ..

159-2
164-4
166-4

April 17............................................ 173-0
May 15..............................................  168-5
June 19............................................1 176-6

July 17..............................................1 178-8
August 2 ! ....................................... 170-5
September 18............................... 169-1

October 16....................................  168-2
November 20...............................  172-2
December I I ...............................  174-7

1969 January 15...................................... 168-8
February 1 9 .................................. 169-9
March 19.........................................  172-8

April 16............................................ 178-7
May 21..............................................  178-9
June 18............................................ 1 184-5

July 16.............................................. 1 182-9
August 20 ....................................... 173-1
September 17...............................  171-2

October 15....................................  178-8
November 19...............................  176-6
December 10............................... 1 180-9

1970 January 2 1 .................................... 1 175
February 18..................................  177

April 15............................................ 182
May 2 0 .............................................  185

July 15..............................................  191
August 19......................................  183
September 16.............................. 179

I

October 2 1 ..................................  184-1

f England

i of which 
i balances 

with
1 Bank of 
1 England

Balances
with
other
banks,

etc.

1

Money
at

call
and

short
notice

' 1-6
1

i 48-3 81-3
1 2-0 i 53-8 91 -8

2-3 1 55-9 103-3
1-7 56-8 109-4
1-8 69-4 109-8
0-7 80-3 109-1

1-7 7 M 116-2
2-0 65-0 94-3
2-3 ' 72-0 86-6

1-7 77-1 90-0
1-7 74-2 118-9
2-3 74-5 107-4

2-2 68-2 102-8
2-5 54-7 115-9
1-6 61-8 109-6

1-9 62-5 135-5
M 76-4 \2A-A
0-9 75-2 115-^

1-3 75-8 149-6
1-3 34-2 I06-C
M 84-7 98-7

0-5 72-7 108-5
0-8 91-7 92-:
0-5 83-1 m -5

0-4 87-6 99-<
0-5 73-9 78-^
0-5 73-7 92-:

0-5 71-8 108*
0-7 83-9 134-f
0-9 81-1 127-1

1-2 89-6 129-:
I -4 109-4 81 •:
0-6 78-1 63-'

0-6 74-5 92-1
> 0-6 88-4 114-
1 0-4 73-4 IlO-i

: 0-5 81-6 79-
0-6 83-2 95-

i 0-7 77-9 104-

1 0-6 86-2 130-

Total

31
32 
35 
39 
43 
26

1
8
2 
4 
7 
I

43-9
45-4
33-6

32- 7
33- 3 
29-7

41
52

2
6

58-0

52-
53- 
48-

41-
36-
27-

22
20
21

20
20
21

22
27
32

7
2
2

4
5 
4

0
1
0

'6
'6
■7

-4
■3
-1

Treasury
bills

34-1 
34-0 
28-7

30-9
33-8
36- 0

47-8
44- 9
45- 9

37- 8

8-9 
20-7 
21 -6 
24-0 
28-0 

6-6

29
30 
i8

I
7
3

17-8
17-7
13-8

25
36
41

I
9
9

36-7
36-8
31-3

23- 
17-3
9- 2

4-0
2-0
2-0

2-0
2-0
2 0

2-0
4-7
8- 9

10- 0
9- 0 
3-0

3
3
5

7
6 
6

0
9
9

9
0
9

5-0

O ther
bills

12-
12-

13 
15 
15 
19

14
14
15

14
15 
15

2
6
5
7 
5

8 
7 
3

9
7
9

16-1
15- 7
16- 1

16-0
16-4
16-9

18- 3
19- 1 
18-2

18
18
19

18
18
19

20 
22 
23

0
2
0
7
6
7

4
6
2

2 4 - 1
25- 0 
25-7

27-9
29- 8
30- 0

39-8
39-0
38-9

32-9

British
government

securities

197
157
164
199

9
4
6
7

237-8 
251 -2

225-8
228-1
224- 0

223-0
225- 0 
225-1

225-7
240-0
244- 9

256-3
267-8
267-8

267-8
264-8
260-5

256-6
252-2
250-3

256-6
245- 2 
245-2

239
237
237

7
7
7

256
257 
224

221
224
223

232
232
232

I
6
I

1
0
5

7
5
6

227-9

(*) Advances in August 1967 are affected by the transfer from the private sector to  the public sector of 
advances to the nationalised steel companies (Table 44).

(=) Figures supplied by H.M , Treasury. From 28 July 1967 includes the British Steel Corporation. There
after the figures are at the dates shown.

O ther

30
31
32 
34
33 
33

4
4
5
6 
9 
5

29-5
28-3
28- 5

28-6
29- 3 
40-5

42-7
38-4
36-7

3 6 0
36-7
31-3

0
6
3

7
3
9

29
30 
32

32
33 
32

37-7
33- 9
34- 5

34- 6
35- 5
35- 6

37- 8
38- 0 
38-0

37-1
44-5
36- 8

36-8
36-3
35-0

3 4 0

£ million
Advances and 
other accounts

Advances
to

national
ised

industries
n

9
9
8

12
11
12

5 
2
6 
I
5
3

17-6
15-2
3-4

7-6 
7-6 
7-6

10
10
8

13
13
I I

8
8
9

0
3
6

14-0
11-8
13-3

8-
10«
8

10
18
16

14
12
9

14
15 
17

13
17
IS

17
19
19

6
4
4

2
0
4

0
5 
5

•3
-8
•7

I
•3
4

■7 
•3 
• 6

21-4

O ther
advances

and
other

accounts

444
498
505
490
508
536

482
497
526

6
4
5 
9 
3 
I

0
I
9

535-2
523-0
511-7

521
497
504

490
502
507

6
4
4

7
3
0

507-4
522- 9
523- 8

538-
563-
529-

552-
558-
544

548-
523
520

521 
535
587

575
564
564

577
568
588

9
7
7

2
5
2

7
I
7

9
8 
0

•7
I
1

•8
•7
•4

601-8

Source: Committee of Scottish
Bank General Managers
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TABLE 42

1964
1965

1966
1967
1968

Average of 
monthly 

"figures
e )  ( ‘ )

North
ern

Ireland
bank
notes
out

standing
C)

6
6

5
8

1967 July 18...................
August IS .............
September 2 9 ,.

October 1 7 . . . .  
November 21 . . 
December 2 9 ..

1968 January 1 6 . . , .
February 2 0 . . .  
March 2 9 ...........

April 16...............
May 21..................
June 2 8 ................

July 16..................
August 20 ..........
September 30 . ,

October 15.........
November 19 .. 
December 31 . .

1969 January 21 -----
February 18----
March 3 1 ...........

April 1 5 .............
May 2 0 ................
June 30................

July 15..................
August 19............
September 30.

October 2 1 . . . .  
November 18 .
December 3 1(®)

1970 January 2 0 . . . .  
February 1 7 .. . 
March 31 ( * ) . . .

7
8 

10

2
5
6

8-6
8-4
8-3

8
8
9

2
8
5

9-4
9-6

100

9- 9
10- l 
108

10-5
10- 9
11- 2

I M
11- 4
12- 2

1 2 0
123
12-8

12-4
12-4
12-6

12
12

6
6

12-4

12
12
13

5
5
0

12-7
128
12-8

Current
accounts

103*7
108*3

116*4
126*3
137*2

122
121
128

0
8
9

126
133
146

I
3
I

137*9 
129*5 
144-1

130.8
127*5
136*8

132*8
132*5
145*2

136*2 
141 *4 
152*3

147*0
143*1
153*6

145*1
139*3
143*6

136
138
151

5
8
9

147
151
152

9
0
2

148
142
162

3
I
I

Northern Ireland banks( )̂

Deposits

Deposit
accounts

56
63

4
5

70
75
84

0
4
0

76*1
74*8
74*8

75*9
77*5
79*1

81
81

7
7

82*3

83
83
83

4
I
1

83*1
84*3
84*5

85*5
87*6
87*8

89*7
91*3
91*4

92*3
93*6
91*8

91
91

0
8

92*3

92
94

6
2

95*8

97
97

6
7

97*9

20
23

3
6

25
28
31

9
1
2

28*1
28*4
28*7

30*5
31*4
27*6

30*0
29*9
30*5

30*6
32*1
31*7

30*0 
31 6 
33*3

32*6
35*4
26*7

27*5
26*2
29*8

26*4
28*0
31*4

27*3
31*8
32*7

33*2
35*8
18*1

18*7
18*2
34*6

£ million

Coin, notes and 
balances with 

Bank of England
Balances

with
other
banks,

etc.

Items
in

transit

Money 
at call 

and 
short 
notice

Treasury
and

other
bills

Investments Ad
vances

and
other

accountsCash in 
hand (̂ )

Balances 
with 

Bank of 
England

British
govern

ment
secur
ities

Other

10*2 0*1 11*3 6-4 4*9 2-4 43-9 9-5 105*9
10*6 0*1 15*2 7*3 6-2 3-8 44-9 9-7 111*9
11*8 0*2 19*4 7-8 4-8 4-7 48*2 9-2 121*0
11*7 1*0 28*9 10-2 4*6 3*7 54-3 9*9 122*3
12*4 0*5 31*9 11-9 5*2 4-6 62*8 10-4 131-7

13*0 1*2 24*1 8*2 6*1 3*0 53*8 10-0 126-8
12*2 0*8 25*7 8*7 6* 1 3*0 53*9 10*0 123-9
8*8 M 33*4 I M 3-4 4*8 53*9 10*0 123-4

12*1 1*2 25*7 lO-l 5-2 4-7 56-4 9*8 125*1
14*6 0*8 34*7 8*6 4-8 4-7 54*4 9-9 120*7
12*5 1*5 42*4 14-7 3*9 4-5 62*2 9-3 114*9

12*9 0*4 41*0 10*3 6*9 4-6 62*2 9-0 118*6
12*0 0*5 29*2 lO-l 4*0 4*6 64*3 9*2 122*5
9*8 2*4 42*9 14*8 3*2 5-1 64-3 9*7 125*2

I I I 0*5 32*5 10*2 4*2 5-2 64-2 9-2 125*9
12*4 0*2 21*6 12*1 3*1 5*1 64-2 9*2 131*0
11*5 1*4 28*5 17*5 4-2 5-0 61*9 9-2 132*5

13*4 0.1 26*4 7*5 5*4 5-1 61*9 9-2 135-5
13*0 ■ 26*4 10-1 7*3 5-1 61-8 9-2 135*6

; 10*1 0*1 35-9 16-3 5*8 3*7 61*9 12-8 135*5

1 12*3 0*1 28*4 12*3 7-8 3*7 61-9 12*8 136*7
1 15*4 0*1 29*6 12-5 6*4 3*7 61-9 12*8 141*8

15*6 0*2 40*6 8-7 4-6 4*1 62*7 12*7 139-4

12*6 _ 34-1 15-9 6-6 4-1 62-7 12*7 143-0
10*2 37*8 11*0 6-8 4-1 62*7 12*7 I4 I- I
9*9 — 44-0 22*2 2*7 5-8 57*8 12*7 147-3

11*9 29*7 13-3 5-4 5*8 56*3 12-7 153*5
11*5 , 1  - 1 21*5 14*8 4-1 3*3 56*3 12-7 155-1
12*2 30*5 14-9 2*4 4-6 66-9 12-6 157-6

I I I 18*5 11*5 4*7 4*7 66*9 12-6 163*5
1 11*6 19*7 14*3 5*4 4-7 53*8 12*6 158*7
1 9*5 — 26*4 24*6 2*4 4*8 53-8 14*9 158*6

12*9 22*7 16*2 2*5 4-6 53*4 14*9 159-3
12*7 — 24*6 20*3 2*3 6-0 53*4 15-2 160*3
17*5 0*3 33*6 18*5 3*2 5-8 55*6 15-6 144-3

15*5 30*4 16*4 3-3 5*9 56-5 15*6 145*3
12*1 24*1 19*4 2*3 5-8 56-4 15*6 151*8
10*7 * - 46*1 26-9 3-8 5*8 55-8 17*2 160*9

(') The figures cover all banking offices situated in Northern Ireland, other than those of the National 
Bank.

(*) Including cover for the note issues of the Northern Ireland banks in excess of the ‘authorised* 
circulation, and banks’ holdings of each other’s notes.

( )̂ From April 1966 the figures include the business of the Northern Ireland branches of the new 
National Bank of Ireland: the amounts involved are comparatively small.

(*) Owing to a strike of Irish bank employees, the averages for 1966 have been partly estimated.
(®) See paragraph 11 of introductory notes on page I .
(*) Provisional.

Source: Northern Ireland Banker’s
Association

^  ̂ oveinbe''
Oecefiiber

21

February 
March 1̂ •  •

April 16
May 21 • •
June 18.‘

I  $  »

July 16* •• 
August 20.
September I

October 15. 
November I 
December |l

|J?0 January 21. 
February 18 
March 18 ..

April 1 5 ... 
May 2 0 . . . .  
June 1 7 ....

July 1 5 .. , .  
August 19. 
September

0 ttober2 !

n  Indudes me 
etc. to the 

f) Covers loai 
repaid w itf
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a

2

6

6
9
9

S

I

i

^ er

9-2
9- 9

10- 4

iO-0
10-0
10-0

9*8
9-9
9-3

9-2
9-2
12-8

12-7
12-7
12-7
12-7
12-7
12-6

12-6
12-6
I4-9

15*6
15-6
17*2

21-0
122-3
1317

126-8
123-9
123-4
125-1
120-7
114-9

9 0  118-6 
9-2 122-5 
9-7 125-2
9-2 125-9 
9-2 131-0 
9-2 132-5

135-5
135-6
135-5

12-8 136-7 
12-8 141-8 
12-7 139-4

143- 0 
I4M  
147-3
153-5
155-1
157- 6
163-5
158- 7
158- 6
159- 3
160- 3
144- 3
145- 3 
I51-8 
160-9

National Giro

TABLE 43 £ million

1969 Average of 
monthlyfigures

1968 November 20 
December 11.

1969 JanuaryjIS . 
February 19 
March 1 9 ..

April 16 
May 21 . 
June 18.

July 1 6 . . . .  
August 20 . 
September 17

October 15. 
November 19 
December 10

1970 January 21. 
February 18 
March 1 8 ..

April 15 
May 20 . 
June 17.

July 1 5 . . .  
August 19. 
September 16

October 2 1 ..

Gross
deposits

Net
deposits

20- 5

6-9
8-4

11-5
13-9
15-2

21- 3 
19-0 
21-8

20-2

6-9
8-4

11-2
13- 6
14- 8

7-5

6-9
5-4

21
20

9
9

22-0

22-8
27- 6
28- 5

37-0
35-0
35-6

30-8
33-4
44-8

43-8
47-6
46-5

4 2 -1

20
18
21

21
20
21

22
27
28

36
33
35

30
33
44

7
5
4

5
6 
6

5
2
4

7
9
5

6
I
7

5
5
5

9
7
9

9
6
7

8
7

5
4
9

4
2
4

0
5 
5

0
7

8 0

I I
9

8
8

13-2

8
I I
18

9
7
4

43-7
47-6
46-4

4 M

14-5
18-2
15*7

1 2 0

id assets Notes 
and coin 

and
balances 

with 
Bank of 
England

Money 
at call 
and 
short 
notice

(’ )

Bills discounted

Percent
age of 
total 

deposits
1

Treasury
bills

O ther
bills

36-6 1-3 5-0 M 0-1

100 0 M 5-8 1

64 3
1
1

1 0 4-4
1

47-5 M 3-3 M
38 5 1 M 3-0 1-3 —

38 6 I: M
1

3-3 1-5
•

44 ’ i l - l 7-0 1-3 _

37’ 7
1

1-2 4-7 1-3 —

43-4 1-2 6-9 1-3

4 I ‘ 3 ' 1-2 6-6 1-2 ■

3 h 3 S 1-3 4-2 1-0 —

34-2 1-4 5 0 0-8 0-3

3S ’ 3 1-2 5-7 0-8 0-3
2 8 0 2-3 4-3 0-8 0-3
28’ 2 1 -21 6-3 0-5

1

—

31-8 1-3 9-7 0-5 0-3
28-2 2-4

1
6-1 0-6 0-7

37 2 ! 1*2 10-7 0-5 0-8

28 ’ 9 1-2 7-2 -  - 0-5
3 5 0 1-4 10-0 — 0-3
4 h l 1-3 16-8 0-3

33-3 1-3 12-4 0-8
38’ 2 i 1-3 16-4 0-5
36 3 1-2 13-7 0-8

28*5 1 2-3 8-7 0 .5 0-5

Investments

British
govern

ment
securities

O ther
securities

(̂ ) Includes money at call, etc. to members of the London Discount Market Association and other money at call, 
etc. to the Stock Exchange, bill brokers and United Kingdom local authorities.

(̂ ) Covers loans to United Kingdom local authorities, other than at call or short notice, v/hich are liable to be
repaid within one year.

1-2 4-2

0- 7
1- 3
1-3

1-3
1- 4 
I -4

I -4
2- 6 
2-7

4- 7
5- 0 
2-8

2-8
2-8
2-8

4
4
4

I
7
7

4-1

0-2
0-6

0-8
1-4
1-7

7-3
10-0
5-2

5-9
9-2
9-6

13- 1 
(4-7
14- 4

1 4 0
14-4
17-5

19- 8
20- 4
21- 8

20-3

Advances
(̂ )

7-6

3- 0

6 ■ 0
8-3
8- 7

10-4
9 1
9- 4

4 -  3 
3-0 
7-9

7 -  5
8 -  1
8-2

7-4
5- 5 
5-2

5
4
6

5
4
4

I
5
I

4
3
3

5-7

Source: National G iro
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BANKING

TA BLE  44

In years(®)
1964 ..........
1965 ..........
1 9 6 6 (" ) ...
1 9 6 7 0 .. .
I960..........
1969..........
1968 January 17. 

February 21 
March 2 0 ..

July 17...............
August 21 . . .  
September 18

October 16.. 
November 20 
December 11

1969 January 15. 
February 19 
March 1 9 .. .

July 16...............
August 2 0 . . .  
September 17

October 15.. 
November 19 
December 10

1970 January 21(®) 
February 18. 
March 1 8 . . . .

April 15 
May 20. 
June 17
July 15...............
August 19 . . .  
September 16

October 21

Liabilities

Net deposits(^)

Season
ally

adjusted

London clearing and Scottish banks
Changes in certain liab ilities and assets
London clearing banks

Liquid assets
Bills 

other 
than 

Treasury! 
b illsO

Assets

Advances(^) (*)

-  8 1 -  25

170

Lia
bilities

£ million
Scottish banks

Assets

(̂ ) Total deposits less ( i) balances w ith , and cheques in course of collection on, other banks in the United King
dom and Repubiic of Ireland and (ii) items in transit between offices of the same bank.

C ) Liquid assets and Bills other than Treasury bills include, and Advances exclude, re-financeable export credits. 
0 ) Amounts of special deposits are calculated as percentages of the latest available monthly total deposits ot 

each bank (excluding for the London clearing bank deposits with branches outside England and a es).
For details of calls and releases see Table 36. . . . . . . .  u- u • ..i(*) Advances to customers and other accounts (excluding advances to nationalised industries which inc
the British Steel Corporation from 28 July 1967, and items in transit).

‘) Annual figures relate to changes between make-up dates in December. ,  , ^ . t d ..i,
'*) These figures are affected by the transfer on 31 March 1966 of the Irish business of the National Ban

the new National Bank of Ireland, , „  ̂ ^
(’ ) The figures of advances by the London clearing banks and Scottish banks allow for the transfer

industry from private to public ownership on 28 July 1967. On vesting day advances to the nationalised s ee 
companies by the London clearing banks and Scottish banks stood at £76 million and £3 million respectively. 

(®) See paragraph 11 of introductory notes an page I.

Source: Bank of England

fotal
iposits

Liquid
assets

e )

Special
deposits

e )

Invest
ments

Ad
vances
P ) (̂ )

46 - 1 0 - 3 2 76
37 42 5 - 1 0 3
20 -  1 5 18 -1 0
88 28 1 47 7
68 21 1 43 23

-  5 -  2 - 2 6 15
4

13 -  2 -  I -  3
- 1 4 -2 1 1 15

30 - 1 0 — -  4 30

- 1 9 14 -  I ! 8
43 22 2 - 1 2

- 3 0 -  7 II - I I

5 3 _ 3 10
>

8 3 10 - 2 4
- 1 2 5 —  — 3 7

34 20 11 - 1 4
43 7 12 12

- 3 2 - 1 3 — -  5 5

44 22 -  2 1

- 2 6 - 3 9 -  2 16
- 1 8 - 1 3 -  3 1

- 1 9 -  1 _ -  3 15
31 1 — -  4 25

- 1 5
1

17 — -  2 ! - 3 4

34 -  9 II 23
-5 1 - 4 5 - 1 5 6
-  6 13 — 1 -1 4

16 23 -  6 5
31 31 -  1 - 2 6

- 2 6 -  2 — -  2

- 5 6 7 21 1
- 2 6 - 2 6 — 2 14
- 2 7 - 5 2 - 3 4 51

-  1 31 - 1 -  4 - I I
39 42 3 10 - 1 2

-2 3 -1 5 -  8 -  2

10 -  8 9 16
9 8 f  ------ -  1 -  8

14 1 — -  1 20

46 31 r  ■ — -  6 13

Total

j.] i?68 
\{  HiTcn
[j |yne..
y\

Dec..

1969 
Mirch 
lune. 
Sept 
Dec..

I '

I0 .M 3-;
12,084'; 
12,626 
I3,590'(

15,722"
19,092'
21,031'
21,647'

1970 ' 
Hwh 
kne..

f

22.511* 
24,906-

*  >  .  I

. 1

54
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10
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43
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2

3
10
3
11
12 
5

2
2
3
3
4
2

iS
I

-  6
-  I

21
2

34

9
 ̂ I 

.  I

Ad.

P)(‘)

U
3
7

23
IS

-3
IS
30
8

-12

10
-24

7

-14
12
5

16
I

IS
25
34
23
6
14
5

26
2

1
14
SI

- 4  -
10 -12 

-2
16
8
20

:i
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BAN KIN G

TABLE 4S
Accepting houses and overseas and other banks in United Kingdom

End of period
Summary(*)

£ million
C urren t and deposit accounts

Total

United
Kingdom

banks

O ther
United

Kingdom
residents

Sterling
Other O ther

cies cies

1964..
1965.
1966(̂ )1

19670

265*8
365*5
483*7
703*6

9,597*1 736*3

1968 
March 
Ju n e .. 
Sep t.. 
Dec . .

10.543*2
12,086*7
12.626*9
13,590*6

760*6
779*5
838*8

1.058*7

1969 
March 
June .. 
Sep t.. 
Dec . .

15.722*4
19.092*7
21.031*1
21,647*2

1.201*6
1,190*9
1,355*9
1,483*0

494*6
684*2
919*5

1,541*7

814*8
1,046*4
1,159*3
1.398*5

78*5
90*4

121*6
210*6

1,575*4 1,570*5 219*4

1,787*5 
2,021*9 
2,022 * I 
1,946*5

1,645*9
1.839*8
1,912*8
1.939*1

196*3
220*4
243*0
276*8

1970 
March 
June. .

22,511*8
24,906*6

1,499
1,633

7
5

2,726*9
3,640*9
4.107*1
4,116*2

2,041*0
2.060*5
2.129*8
2,103*3

282*4
345*6
396*8
396*8

4,590*5
4,909*4

1,989* I 
2,165*3

407
481

7
5

Negotiable
Overseas certificates
residents of

dep<osit

O ther
Sterling curren In In

cies sterling dollars

1.283*3 1.751*6 »  #

1,355*5 2,041*7 1  •

1,250*1 2,792*5 80*5
1,166*9 4,029*8 248-8

1,185*9 4,060*8 4 1 248*8

1,172*2 4,659*9 9 4 320*8
1,119*4 5,713*6 $ « 392*1
1,178*4 5,863*9 567*9
1,083-8 6,523*4 165*3 597*0

1,059*9 7,394*7 261*3 754*6
1,068*5 9,480*0 280*8 1,025*6
1,013*8 10,399*2 322*8 1,305*7
1,079*8 10,484*3 442*5 1,54! *2

1.173*9 10,621*2 545*3 1,684*4
1,255*6 11,985*3 793*5 1,682*6

1j
(

Coin, 
notes 
and 

balances 
with 
Bank 

of 
England

3* 
3*1 
3*5 
5*2

5*2

3*6
3*9
5*4
4*3

Balances with 
other United 

Kingdom 
banks

Money 
at call 

and
short notice

O ther 
Sterling | curren

cies

To
discount
market

To
other
bor

rowers

Loans
to

United
Kingdom

local
auth

orities

332*8
421*1
510*1
683*6

447*5 
628*5 
834*6 

1,445*4

246*3
248*4
197*5
209*0

760*2 1,475*3 209*8

39*0
33*6
44*0
37*9

458*4
564*8
527*3
730*8

39*0

761*9
848*3
899*7

1,122*6

1.684*8
1,916*0
1,858*1
1,848*4

140*7
148*7
143*4
181*8

4* I 
4*5 
4*2 
4*7

42*4 
66 *8 
69*0 
73*1

795*8

915*5
969*9

1,143*0
1,104*3

1,261*7
1.280*6
1,457*2
1,566.9

2,563*3
3.520*3
4,176*5
4,150*5

152*2
143*0
142*7
167*2

4*0
4*4

1.482*3 4,590*5 
1,701*6 4,933*2

177
256

2
5

62*7 
71*5 
81 *5 
81 *6

70*8
96*5

1,279* 1 
1,307*6 
1,236*0 
1.337*9

1,527*8
1,676*0

Sterling bills discounted

1964 .. .
1965 .. . 
1966(2)

1967(=*)

British
government

securities

Treasury
bills

O ther
United

Kingdom
bills

58*1 99*1
79*8 98*5
60*5 83*8
78* 1 68*0

Advances

O ther
bills

Up to 
5 years 

to
m aturity

8 0 * 0 70*1

34*7
35*5
49*6
44*7

244*2
222*3
312*3
376*2

O ver 
5 years 

and 
undated

Total

United Kingdom 
residents (other 

than banks)
Overseas
residents

Sterling

269*4
289*9
244*5
176*9

2.733*9
3,210*1
4,136*4
5,547*8

804*0
911*8
934*4
982*2

47*4 378*6

1968 
March 
Ju n e .. 
Sept. .  
Dec . .

1969 
March 
Ju n e .. 
Sept. 
Dec . ,

1970 
March 
June.

73*9 67*5 54*0
61 *4 73*4 49*2
47*1 73*7 43*6
47*2 79*9 44-2

68-6 1 72-1 i 46*0
47*4 65*1 , 52*3
49*6 69*2 ' 55*2
36*6 62*7 1

1
54*8

50*0 63*9 47*2
30*5 69*0 ' 46*3

364*9
324*8
345*4
301*6

260*4 
275 0 
272*5 
278*6

272*0
217*3

179*0 5,631*2 1.039*6

168*2
155*7
186*2
159*8

6,310*4 
7,529*7 
7.824*6 
8.618 7

1,056*1
1,148*9
1.135*6
1,163*6

154*4
147*6
146*1
151*1

9,723*7 
12,066*9 
13,157*2 
13,471 *8

1,195*5 
1,184 6 
1.206 * 7 
1,230*2

O ther
curren- | Sterling 

cies

66* I 
135*6 
153*5 
275*2

397*1
377*2
277*6
249*4

279*5 257*6

323*0
357*3
390*4
475*9

240*6
305*5
231*7
241*3

504* 1 
535*7 
599*8 
632*4

200*7
206*2
234*4
236*0

178*5 113.704*4 
180*4 15,127*0

1,267*8
1,359*7

660
740

1
8

204
214

2
2

O ther
curren

cies

1,466*7
1.785*5
2,770*9
4,041*0

4,054*5

4,690*7
5,718*0
6,066*9
6,737*9

7,823*4
10,140*4
11,116*3
11,373*2

11,572*3
12,812*3

O ther assets Acceptances

Sterling

90*3
i3 i*0
i76*l
226*4

235*9

222*4 
234*3 
251*4
297*0(‘‘)

369*2
382*5
39 i*6
455*2

563*9
734*8

O ther
curren

cies

United Overseas 
Kingdom residents 
residents

78*9
105*5
i5 i* i
242*8

353*2
443*7
402*4
454*6

i82*9
214*4
206*7
210*5

266*9 458*3 210*5

303*2 
328*3 
39i *6 
355*5

455*8
485*7
431*5
467*7

385*5
405*5
455*7
514*6

495*6
493*2
454*3
489*7

512*0
567*7

495
517

7
2

238*1
263*7
283*6
280*1

242*9
261*5
308*7
368*3

353
346

6
2

(’ ) Including currencies of overseas sterling countries.
( )̂ From March 1966 the overseas banks’ balances on inter-branch accounts were reported net, whereas 

previously they had been mainly gross. Sterling deposits by, and advances to, overseas residents were thus 
each reduced by some £60 million. The change affected mainly British overseas and Commonwealth banks 
(Table 47) and ‘Other overseas banks* (Table 50).

(®)The two sets of figures show the effects of the inclusion of new contributors. Foreign currency items 
are affected by revaluation at 18 November 1967.

(*) From December 1968 includes banks’ own holdings of negotiable sterling certificates of deposit.

Sources: Accepting Houses
Committee
Overseas banks (United King
dom offices) and other banks 
Bank of England

! I
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BANKING
Accepting houses( )̂

TA BLE 46 End of period £ million

Current and deposit accounts Coin,
notes
and

balances 
with 

Bank of 
England

Balances with 
other United 

Kingdom banks
Money at 
call and 

short notice
Loans

to
Unitec

Kingdoi
local

author]
tiesTotal

United Kingdom 
banks

O ther United 
Kingdom residents

Overseas
residents

Sterling Other
cur

rencies

To
discount
market

To
other
bor

rowersSterling
Other
cur

rencies
Sterling

Other
cur

rencies
Sterling

Other
cur

rencies

1964............................... 958*7 56*6 81*9 357*8 26*8 159*0 276*6 0-8 70*9 101*4 81*5 5-2 192*5
1965............................... 1,030*5 87*2 103*2 422*8 19*3 141*3 256*7 0*8 93*5 84*9 67*9 6*6 242*2
1966............................... 1,135*2 107*4 119*2 449*0 25*3 130*0 304*3 0*9 108*7 141*4 72*9 8*7 186*5

1967 March.............. l,284*0(=) 136*6 167*8 451*6 23*7 183*4 320*9(2) 0*9 126*4 156*1 74*9 8*0 248*1
June.................. 1,317*5 127*5 166*2 492*9 28*0 156*2 346*7 1*1 120*0 145*3 86*3 22*4 254*5
September . . 1,372*1 118*0 151*4 583*0 30*8 136*3 352*6 0*8 136*4 136*9 94*6 10*7 301*7
December(5) 1,465*2 118*7 201*3 557*9 34*6 150*9 401*8 0*9 148*6 149*7 66*2 13*9 271*8

1968 M arch ............. 1.597*0 167*4 226*1 568*1 43*2 139*3 452*9 0*8 172*5 203*8 47*9 13*8 308*2
June.................. 1,708*4 136*5 200*0 661 *4 38*7 137*7 534*1 0*9 196*4 206*9 4i*5 26*3 351*4
Septem ber. . 1,811*9 146*1 207*5 676*4 46*6 150*6 584*7 1*4 182*0 198*5 43*9 35*5 369*8
December . . 1,876*7{^) 147*0 220*7 700 *5(') 48*3 129*4 630*8 0*9 235*6 203*5 58*9 39*3 319*2

1969 March.............. 2,155*2 233*9 275* 1 730*3 60*4 113*5 742*0 0*8 259*7 364*0 53*0 24*5 365*8
June.................. 2,259*7 194*4 283*9 760*2 67*5 107*9 845*8 1*5 240*7 436*7 47-5 32*2 380*2
September(^) 2,391*9 209*6 296*2 817*0 76*9 100*8 891 *4 1 *3 297*2 423*2 51*8 47*5 359*0
December . . 2,446*9 222*4 318*7 816*7 75*1 117*3 896*7 1 *7 319*4 398*5 60*5 35*8 336*9

1970 March.............. 2,514*1 220*9 385*0 778*5 63*6 134*4 931*7 1*3 266*5 393*7 60*1 34*3 356*2
June ................ 2,823*5 190*2 429*8 934*0 90*9 138*2 1,040*4 1 *6 299*7 430*2 78*9 33*5 391*4

1964
1965
1966

1967 March............
June................
September . 
December(®)

1968 March . . . .
June.............
September
December

1969 March 
Ju n e ..

December

1970 March 
June .

Sterling bills 
discounted

British govern
ment securities

British O ver 5
G o vern  Other Up to 5 years

ment bills years to and
Treasury

bills
maturity undated

11*5 14*2 50*8 10-3
17*9 20*1 45*2 11*4
14*0 19*3 63-4 12*0

13*8 21*2 88-3 21*3
18*7 21*8 43*4 5*8

. 21*3 23*5 46*2 1*4
14*3 17*6 73*5 4*0

18*1 18*7 66* 1 5*7
19*4 16*8 37*2 2*1
11*4 19*2 61*5 10*7
13*9 14*2 39*1 4*4

33*0 10*0 22*5 3-5
17*9 10*3 22*9 7*7

) 17-5 12*6 22*6 10*5
8*3 11*4 43*1 12*7

17*2 16*2 35*3 26*2
4*7 14*2 15*5 19*9

Advances

Total

685-3 
761 -6 
822*3 
899*9

930*2
96i*7

1,047*3
1,097*6

1,164
1,349

United Kingdom 
residents

Sterling

205*8
210*9
217*3

232*8

245*7
245*4
254*7
261*5

265
298

Other
cur

rencies

5 8 * 2

Other assets
Overseas
residents

Acceptances

Sterling

27*8

Other 
cur- Sterling 

rencies

225*9
221*7
272*3

261*7
290*6
307*0
382*4

118*5
131*0
113*4
117*3

400*9
429
488
550

112*4
129*0
134*4
141-7(5)

174*5
174*9
163*1
177*0

761
892

1209*6
l253*3

Other
cur

rencies

United 
Kingdom I Overseas 
residents residents

26*2
30*0
32*3

189*1
235*0
220*7

229*7
220*7
228*0
2 3 M

55*0
58*0
54*4
60*0
64*9

259*0

122*3
125*3

275*5
296*1

67*0
69*5

( )̂ Including currencies of overseas sterling countries.
(*) From March 1967 includes issues of negotiable dollar certificates of deposit. 
(®) Foreign currency items are affected by revaluation at 18 November 1967. 
(*) From December 1968 includes issues of negotiable sterling certificates of 

deposit.
(5) From December 1968 includes banks’ own holdings of negotiable sterling 

certificates of deposit.
(5) Figures for one contributor were transferred from Table 51.

Sources: Accepting Houses Committee
Bank of England
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UJ7 March.......
June."--
Septenr̂ ''

r 15^  March 
June.........September 
pecember.

I  IS69 March{*) ■ ■
June.........
September 
Oecemberl
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•  »  •1970 March. 
June

1964... . . . . . . . . . . . . .
1965P).... 
19660..........

March... 
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Septembe
Decembei

'568 March .. 
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Septembe
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'̂ 9̂ March(i) 
June..., 
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'Jecembe

1570 March, 
June.
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To
bor.

fcwtrs

to

local
luthori.

tie,

5- 2
6- 6 
8-7

8-0

10-7
!3-9

13-8
26-3
35-5
39-3

24-5
32*2
47-5
35-8

34-3
335

Acceptances

United
Kingdom Overseas 
residents residents

41‘7 
44*1
50-5

55-0
58'0
54-4
60-0

64-9
67- 7
68-  0 
67-9

63-3 
50-4 
53'3 
64*7

IB9 
235-0 
220-7

229-7
220*7
228-0
231*1

235-4
240-9
226-9
260-6

259-0
278*5
256*5
275

BAN KIN G

192-S 
242-2
186-5

248-1
254-S
301-7
271-8

308-2
351-4
369-8
319-2

365-8
380-2
359-0
336-9

356-2 
391-4 t

1
3

1

i

TABLE 47

British overseas and Commonwealth banks(')
End of period £ million

I964
I965(*).........................
1966 ( )̂ O ................

1967 March..............
June..................
September . .  
December(®)

1968 M arch .............
June..................
September . .  
Decem ber.. .

1969 March(®). . . .
June ..................
September . .
December(®)

!970 March..............
J u n e ...............

Current and deposit accounts

Total

1,453-I
1,676-4 
.811-1

United Kingdom 
banks

Sterling

112-7
134
153

5
I

1,817-3 
2,035-8 
2.053-2
2,299-6

2.344-7 
2,561-1 
2.606-7 
2,744-1(‘ )

3,033-4
3,467-8
4.003-1
4,182-8

4,447 *0 
5.031 -0

157-5
175-5
177-5
199-4

Other
cur

rencies

163-7
190
219

6
5

236-2

164
163

4
9

168-8
213-2

279
325
386

2
6
4

189
219
287

4
6
7

308-8

327-3
376-8

391 7 
355-0 
373-7 
361-6

401-6
455-7
634-7
664-4

715-0
817-7

O ther United 
Kingdom residents

Overseas
residents

Sterling

187-9
236-5
266-2

234-0 
257-1 
250-5 
275-0

314-8 
346-8 
349-4
380-4(®)

499-2 
487-6
516- 1
517- 5

Other
cur

rencies
Sterling

507
556

3
4

12-1
26-0
30- 9

23- 9 
2 6 0
24- 2 
40-1

31- 6 
35-6 
44-8
46-3

44-8 
64-0 
71 -0
64-6

74-9
87-9

615-0

Other
cur

rencies

361-7

Coin,
notes
and

balances 
with 

Bank of 
England

Balances with 
other United 

Kingdom banks

Money at 
call and 

short notice

Other 
Sterling! cur

rencies

To 
discount 
market

To
other
bor

rowers

Loans
to

United
Kingdom

local
authori

ties

1-5
671
624

7
5

645-7
665-3
637-4
596-8

608
572
583
574

575 
571 
549 
593

0
I
5
7

7
8
6 
9

600-6
652-4

417-1
516-9

520-0
632-7
638-0
801-9

834-2
1,087-7
1,086-5
1.167-9

1,322-7
1,669-1
1.944-0
2.033-6

2,221*9
2,539-7

1-5
1-5

88
133
174

149-6
4
0

1
I
1
3

6
6
6
I

180-5
221
215
248

4
6
I

1-6
1- 5
2 -  1
i - 8
1-7 
1-8 
1 -8 
1 -9

1-6 
I -6

248-6
287-6
279-0
348-9

402-9
432-0
473-2
489-1

464
497

I
9

215-2
271 1

255-4
346-2
385-8
483-8

468-3
577-8
584-0
529-5

697-4
930-4

1.108-1
1,076-3

1,262-7 
,320*8

77-4 14-8
86-5 12-0
64-3 15-5

71-3 12-1
95*1 8-4
76*6 8-8
57-5 9-3

46-1 14-5
51 -0 16-7
45-7 16-1
49-4 13-6

45-8 18-9
44-0 14*0
41-0 13-8
41 -7 18-0

38-9 18-6
1 67-4 20-7

87*6
123-0
150-8

71-7 
155-6 
160*0 
173*3

190
181
237
208

278
269
255
314

384
430

6
7
6
9

7
2
6
3

6
3

Sterling bills 
discounted

British govern
ment securities

Treasury Other 
bills bills

Up to 5 
years to 
maturity

1964..
I965P)
I966(»)

24-6 96-5

1967 March..............
June ..................
September . .  
December(®)

I960 M arch .............
June..................
September . .  
December. . .

1969 March (®) . . .
June..................
September . .  
December(®)

1970 March 
June .,

40-3
23-7

20-2
32-2
29-9
32-8

88- 7
89- 2

176-0
154-4
206-7

O ver 5 
years 
and

undated

Advances

Total

247-4

United Kingdom 
residents

Sterling

696-2

89-5 193-0
86
66
71

5 
2
6

26
15

4
1

77-4

12-4
11-8

9- 2
10-  2 
9-8
9-6

8-4
7-8

75
71
79

7
7
2

188
236
235

236 
227 
215 
210

5
3
7

5 
2
6 
I

74- 7 
73*2
75- 8 
74-9

63
66

9
I

193-7
201-8
199-6
181 -9

179-6
175-0

261-8
216-0

242-8
241-9
174-6
164-9

149-0
144-8
160-6
148-3

142-6
I3 I-S
127-9
126-2

781
809

8
9

131
149

6
6

790-9
856-6
904-0

1.025-5

1,076-8 
1,183-6 
1.187-6 
1.363-7

1,367-8
1,561-6
1,852-7
2,012-1

2,05!-4 
2,360-2

195-5
233 2
214-6

215
220
252
221
219
233
231
238

5
4
5 
2

2
3
I
6

Overseas
residents

252- 8
253- 9 
258-6 
262-9

270
280

9
5

O th e r assets Acceptances

O ther
cur

rencies
Sterling

O ther
cur

rencies
Sterling

O ther
cur

rencies

United
Kingdom
residents

Overseas
residents

26-0 255-1 219-6 37-8 23-1 29-3 46-9
30-8 226-1 291-7 44-4 25-4 56*2 43-1
42-2 158-2 394-9 53-1 39-8 42-3 50-7

39-7 153-2 382-5 61-3 40-1 39-0 46-0
43-8 160-3 432-1 64-1 46-7 33-5 46*3
50-2 126-8 474-5 59-2 49-7 35-4 46-2
74-0 151-8 578-5 68-0 56-6 38-4 43-8

93-2 138-2 626-2 62-2 65-4 42-5 44-9
104-7 184-9 660-7 60-0 78-7 47-3 46*8
M M 113-1 732-3 66-8 79-7 43-4 39-6
135-3 122-0 867-8 73-0(^ 65-1 42-4 44-5

136-8 103-5 874-7 82-6 82-6 43-0 51-2
164-3 iO I-8 1.041-6 81-7 93-9 39-9 53-3
188-0 12! 0 1,285-1 93*7 106*4 35-0 60-5
197-3 129-8 1,422-1 105-8 liO-6 37-9 62-2

212-8 112-7 1,455 0 II5 -2 121-0 40-3 60-1
1 248-3 130-1 1,70!-3 135-6 227-8 45-3 106-4

( ')  Including currencies of overseas sterling countries. ( )̂ Figures for two contributors were 
transferred from Table 50. (®) See footnote ( )̂ to  Table 45. (*) From September 1966 includes 
issues of negotiable dollar certificates of deposit. (®) Foreign currency items are affected by 
revaluation at 18 November 1967. (®) From December 1968 includes issues of negotiable 
sterling certificates of deposit. ( ’ ) From December 1968 includes banks’ own holdings of 
negotiable sterling certificates of deposit. (®) Figures for one contributor were transferred 
from Table 50.

Sources: British Overseas and Common
wealth Banks Association 

Bank of England

A
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BANKING
American banks(')

TA BLE 48
End of period

£ million

hi 1964 ..............................
1965 ..............................
1966(2).......................

1967 March..............
June..................
September . .  
December(^)

1968 March..............
June..................
September. . 
Decem ber.. .

1969 March..............
June..................
September . .  
December . .

1970 M arch .............
June ............. ..

Current and deposit accounts
1  1

Coin,
notes
and

balances 
with 

Bank of 
England

Balances with 
other United 

Kingdom banks
Money at 
call and 

short notice
Loans

to
United

Kingdor
local

author]
ties

1 Total

United Kingdom 
banks

Other
Kingdom

United 
1 residents

Overseas
residents

Sterling
Other
cur

rencies

To
discount
market

To
other
bor

rowersSterling
O ther
cur

rencies
Sterling

Other
cur

rencies
Sterling

O ther
cur

rencies

944-1 20-7 71-8 105-7 33-9 1 106-7 605-3 0-3 28-3 70-5 25-3 1-8 14-2
1,431-8 35-3 189-7 155-2 41-8 1 160-6 849-2 0-3 42-5 156-3 35-2 3-3 27-8
2,214-8 60-8 312-0 175-3 57-6

1

158-7 1,450-4 0-4 48-9 208-0 22-8 3-8 42-6

2,274-9 75-9 271-2 149-1
1

68-1 i 201-1 1,509-5 0-3 i 59-1 264-6 33-2 1-0 59-7
2,425 -1 8 M 370-4 158-3 78-4 i 201-8 1.535-1 0-4 :  65-0 299-9 37-8 l- l 73-6
2.722-4 98-2 390-8 196-9 85-1 174-9 1,776-5 0-4 i 72-4 303-2 33-3 1-9 72-7
3,282-8 I2 I-8 533-8

1

210-0 117-0 144-8 2,155-4
1

0-4 :  76-11 413-2 26-0 1-5 53-1

3,926-8 135-0
1

685-3 165-6 98-9 166-9 2,675-1 0-4 63-6 546-7 15-7 1-7 51-0
4.720-1 ! 131-8 950-4 188-9 115-6 152-3 3,181-1 i 0-4 63-6 479-8 16-4 2-4 60-6
4,871-9 128-8 867-7 205-9 132-8 166-6 3,370-1 i 0-5 89-9 470-4 ,  '6-7 4-1 88-3
5,301-l(^) 155-9 840-9 252-8( )̂ 155-8 129-7

1
3,766-0 0-5

1

IIO-O 496-4 24-0
1
1

3-4
1

66-9

6,545-3 207-6 1,416-1 252-8 147-4 136-4 4.385-0 0-5 138-2 721-3 21-8 4-2 69-7
9.000-8 212-3 2,156-0 241-7 180-1 146-4 6,064-3 0-5  ̂ 124-3 1,148-3 12-7 5-3 86-3
9,759-1 230-1 2,328-8 264-8 188-7 139-6 6,607-1 0-6 , 155 ! 1,480-9 15-9 7-7 77-5
9,754-7 263-2 2,203-9 308-5 209-2 124-2 6,645-7 0-6 188-2

1
1,515-0 21 -9 7-7 91-0

9,819-8 273-1 2,376-4 293-2 217-3 156-7 6,503-2 0-6
f

181 -9 1,734-6 30-8 5-4 123-1
10,978-5 311 -3 2,508-9 342-4 252-4 203-0 7,360-5

1
1

0-7 262-7 2,060-5 37-1
i

12-3 147-7

1964
1965
1966

1967 March..............
June..................
September . .  
December(^)

1968 March____
June.............
September
December.

1969 March . . . .
June.............
September
December

1970 March 
June

Sterling bills 
discounted

British govern
ment securities 1 Advances

O ther assets

British
Govern

ment
Treasury

bills

Other
bills

Up to 5 
years to 
maturity

1
Over 5
years
and

undated
1

111
Total1

United Kingdom 
residents

Overseas
residents

1

Sterling
Other
cur

rencies
Sterling

i

Other
cur

rencies
Sterling

Other
cur

rencies

10-2 1-4 0-3 776-5 194-4 i 11-8 19-0 551-3 0-1 11-4
______ 11-6 5-2 0-4 ' 1,139-1 i 240-2 73-9 19-9 805-1 4-6 9-6
— 7-8 4-9 0-1 1,850-7 238-4 67-3 11-7 1.533-3 : 7-1 17-6

8-1 9-3 0-4 1,815-2 246-4 80-9 12-9 1,475-0 II-7 20-1
11-0 3-5 0-4 1,916-1 250-0 94-0 19-7 1,552-4 7-7 12-0
15-3 1-6 0-4 2,209-8 272-6 94-0 19-0 1,824-2 4-1 1 17-2
6-8 9-2 0-4 2,670-6 268-0 106-4 17-7 2,278-5 8-9 16-0

5-2 4-0 3,209-0 282-4 124-8 17-9 2,783-9 8-5 26-2
8-5 6-9 4,067-0 285-1 118-2 18-2 3,645-5 6-0 15-3

0-1 8-3 8-9 4,174-2 274-1 136-6 14-6 3,748-9 6-0 17-0
0-1 11-7 ;  4-8 — 4,564-1 286-4 ! 154-8 13-2 4,109-7 8 'C ) 19-1

13-2
1

6-8 5,550-4 303-9 158-6 I3-I 5,074-8 II-8 21-3
ll-O 6-8 1 7,589-0 315-7 151-2 14-7 7,107-4 17-3 20-0
12-2 2-0 1 8,013-6 326-3 165-6 14-2 7,507-5 15-5 8-3
9-6 3-2 — 7,879-7 330-8 I75-I 15-4 7,358-4 25-4 41 -4

7-3 10-0 7.671-3 349-5 179-5 11-7 7,130-7 53-0 9-4
9-6 6-1 8,365-2 362-8 194-8 1 1 -2 7,796-3 69-8 15-7

Acceptances

United
Kingdom
residents

Overseas
residents

43-0
38-8
40-4
48-0

60-2
45-4

(') Including currencies of overseas sterling countries.
(2) From June 1966 includes issues of negotiable dollar certificates of deposit.
{̂ ) Foreign currency items are affected by revaluation at 18 November 1967.
( )̂ From December 1968 includes issues of negotiable sterling certificates of deposit.
( )̂ From December 1968, includes banks* own holdings of negotiable sterling certificates of deposit

Bank of England

t

1565..
4 »

1567 March........
June..-;-
Scptcmb̂

1568 March........
June... . . . . . . . .
September.
Qecember. •

1969 March........
Ju n e ...---
September̂  
December.

1970 March.. 
Ju n e ....

4 ♦



3
•2
8

■2
8
3
0

7

f

0

6
7 
9 
9

8

1-8
3-3
3-8

0
M
t-9
IS

1-7
U
4-1
3- 4
4- 2
5- 3 
7-7 
7-7
5-4

12-3

14-2
27-8
42-6
59- 7 
73-6 
72-7 
53-1
5(-0
60- 6 
88-3
66-9
69-7
86-3
77-5
91-0

123-1
147-7

\
I

I
■ I

I

I

BAN KIN G
Foreign banks and afTiliates(*)

End of period £ million
t a b l e  49

Total

1964 .............................
1965 .............................
1966 .............................

1967 March..............
June ..................
September . .  
December(^)

1968 March..............
June................
September . 
Decem ber..

1969 March 
June 
September(*) 
December

1970 March 
June

453-6
523-4
567-8

572-8(2)
535-3
594-3
648-9

682-7
772-7
824-7
958-6(")

1.013-9 
1.224-7 
1,451-7 
1.553-3

1.774 • 6 
1.889-6

Current and deposit accounts

United Kingdom 
banks

O ther United 
Kingdom residents

Sterling

18-7
46-0
61-8

58-4
58-7
88-6

105-0

90- 6
91- 4 

114-0 
165-4

155-4
134-6
144-4
152-6

170-3
168-3

Overseas
residents

O ther
cur

rencies
Sterling

O ther
cur

rencies
Sterling

64-8 35-5 0-9 175-1
78-5 40-2 1-1 170-8
96-2 64-8 2-0 146-8

78-5 59-9 1-8 182-1
72-3 70-8 2-0 142-7
67-1 91-6 1-8 109-3
88-7 88-8 4-8 103-1

108-9 92-8 4-1 94-9
89-0 86-3 7-8 88-1
96-7 93-1 6-7 93-6
84-2 93-8(*) 9-2 85-1

76-2 108-6 6-5 75-4
94-7 104-7 10-4 77-4
86-7 107-6 7-7 68-7

137-8 99-2 9-3 84-0i
1

185-9 95-2 16-8 97-4
236-6 87-3 11-2 101-61' 1

O ther
cur

rencies

158-6
186-8
196-2

92-1(2) 
188-8 
235-9 
258-5

291 -4 
410-1 
420-6
520-9

591-8
802-9

1.036-6
1,070-4

1,208-9
1.284-5

Coin,
notes
and

balances 
with 

Bank of 
England

0-2
0-1
0-2

0
0
0
0

0
0
0
0

0
0
0

1
2
2
2

2
3
3
2

3
3
3

0-3

0-3
0-3

Balances with 
other United 

Kingdom banks

66-7 
84-9 

105-1

120-2
84-8
58- 7 
71-8

63-4
59- 4 
78-7 
91-4

85
70
65

100

123
112

2
4 
8
3

5
4

O ther
cur

rencies

71-6
106-3
127-6

104- 
109-6 
136-0 
156-0

197-3
279-7
269-3
288-5

358
456
578
574

647
615

9
4 
7 
3

5 
5

Money at 
call and 

short notice

To
discount 
market

To
other
bor

rowers

20-4
19-1
14-4

17-8
23- 2 
25-9
24- 7

10
15

2
5

12-0
19-3

12
19

7
9

13-7
12-8
12-7
24-9

5
9

7
6

7-6

6
I I
I I
8

6
5
4
4

7- 9 
16-9 
9-7
8- 7

8-0
12-4
7-6
9- 2

7
21

6
I

Loans 
to

United 
Kingdom 

local 
authori

ties

63-
62-
57-

88-
84-
93-
77-

80
63
87
87

94
88 
70 
66
75
53

3
2
1

5 
0 
0
6

6
3
3
4

•8 
■ 6 
•3 
•5

-4
-I

Acceptances

United
Kingdom OveReas
residents residents

35-7
58-7
46- 4

43-0
38-8
40-4
48-0

47- 1 
55-9
48- 6 
48-4
48-6
48- 9
49- 6
54-6

54-1
53-7

10-8
9-0
6- 9
7- 8
8 -  0 
9-0 
9-0
8-1

11-6
14- 4
15- 2
15-0
29-1
39-5
79-6
60-2
45-4

I

Sterling bills 
discounted

British 
Govern

ment 
Treasury 

bills

1964 ..............................1 4-7
1965 ............................  5-2
1966 .............................. 5-7

1967 March..............  3-6
June..................  3-6
Septem ber.. 4-4
December{^) 8-3

1968 March..............  5-2
June..................  6-7
Septem ber.. 6-9
Decem ber.. .1 6-1

1969 March.............. I 6-0
June.................. 7-1
September(^) 6-1
December . .  5-9

1970 March..............  6-2
J u n e ..................................................................................I 6-9

7-2
5-8
5-6

5 
6* 
5-
5-

6- 
6- 
6'
7

8 
9 
8 
7

7
8

7 
2 
5
8

0
•6
•3
■7

-1 
-8 
' 6 
•6

•  I 
3

British govern
ment securities

\

O ver 5
Other Up to 5 years

bills years to and
maturity undated

1  1

3-7
3-9
5-7

l- l
1-8
0-5

9-
6-
6-
9-

9-
5-
9-
8

8
8
8
7

7
6

0
7
3
1

9
9
I

•0

•I
•0
•9
•8

•6
-0

2-
I
I
1

0
0
0
0

4
0
0
0

7 
4 

' 6 
•6

0-5
0-3
0
0

2
2

5
6

2
7

Total

216-3
227-8
237-8

209- 
201 -6 
250-8 
265-3

282-9
299-1
329-5
417-0

408-8
537-1
663-5
733-6

863
996

2
3

(’ ) Including currencies of overseas sterling countries.
(̂ ) From March 1967 includes issues of negotiable dollar certificates of deposit, 
p ) Foreign currency items are affected by revaluation at 18 November 1967.
(*) From December 1968 includes issues of negotiable sterling certificates of deposit.
(®) From December 1968 includes banks’ own holdings of negotiable sterling certificates of deposit. 
( ‘ ) Figures for one contributor were transferred from Table 50.

Advances
O ther

United Kingdom 
residentsf I

Overseas
residents

1i O ther O ther
Sterling cur Sterling cur Sterling

rencies rencies

73-9 8-1 24-4 109-9 1-0
I 75-5 6-0 23-1 123-2 1-7
i 77-5
1i 11-3 19-2 129-8 2-1
\
'■ 80-6 11-4 16-7 100-4 4-5
! 81-6 12-6 19-3 88-1 2-5

102-2 14-6 19-7 114-3 2-7
101-8 21-9 18-5 123-1 8-0

99-9 23-9 19-7 139-4 6-4
105-1 25-8 17-9 150-3 8-7
110-2 27-7 16-8 174-8 7-3
115-4 40-1 18-1 243-4 !3-3(^

I I I - 6 33-6 17-5 246-1 13-0
109-7 33-8 18-9 374-7 ll-O
122-5 39-8 16-5 484-7 I7 -I
122-3 43-2 13-5 554-6 15-8

123-9 44-7 13-8 680-8 16-3
129-9 45-6 16-2 804-6 21-0

O ther
cur

rencies

11-2
17-7
21- 4

24-0
22- 3
23- 3 
31-7

36-3
34-8
34-3
38-4

33-8
28-5
33- 7 
40-7

34- 4 
47-3

Acceptances

United
Kingdom
residents

33-0
33-6
30-9

30-2
26-3
30-0
33- 8

38- 5
39- 6 
35-8
35-7

32-3
34- 6
35- 5
35- 0

36- 9 
34-8

Overseas
residents

17-3 
13-7
13- 7

12-9 
10-9 
10-0
10- 9

15-0
14- 5
11- 2 
8-1

10
II
13
16

16
13

9
6
I
9

4
8

Sources: Foreign Banks and Affiliates
Association 

Bank of England

I .

9
I

I  •  4

,  yi
i i

I •.
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BANKING
Other overseas banks(')

TA BLE  50 End of period £ million

Current and deposit accountsi Coin,
notes
and

balances
with
Bank

of
England

Balances with 
other United 

Kingdom banks
KjI _____ _ - 11 Loans

United Kingdom 
banks

O ther United 
Kingdom residents

Overseas
residents

noney ac can 
and short notice

to
United

Kingdom 1 —_1
Total 1Sterling

O ther
curren

cies
Sterling

1
O ther

curren
cies

Sterling
O ther

curren
cies

Sterling
Other

curren
cies

To
discount
market

1
To other 

bor
rowers

local
auth

orities

1964(2)...................................... 670-1 31 -0 89-7 41-5 4-0 1 197-0 306-9 0-1 62-3 43-9 29-0 10-6 57-0
1965(2)...................................... 604-0 21-6 83-2 48-7 1-6 175-8 273-1 0-2 47-1 29-7 29-2 1-6 12-8
I966('‘) ...................................... 720-2 '

11
46-2 133-21 52-0 2-2 142-4 344-2 0-2 53-9

1

47-5 22-6 3-6
1

10-2

1967 March........................... 754-4(2) 42-4 159-3 59-9 2-7 145-1 345-0(=) 0-1 53-1 44-3 20-5
1
1 2-4 12-3

June............................... 797-8 : 42-7 159-3 71-2 2-1 142-8 369-7 0-4 55-6 , 45-9 38'6 1 6-4 15-9
September................ 817-7 54-7 169-7 ! 76-2 2-4 129-5 385-2 0-3 80-3 ! 51-4 23-8 3-0 28-5
Decem ber(*)............ 1,022-5

1

58-2 220-7 ! 87-0 3-4 133-3 519-9 0-5 107-7 1
1

124-2 26-6 2-5
1
1

33-4
1968 March........................... 989-7 44-4 217-0 82-1 2-6 107-0 536-6 0-4 71-2 109-6 16-1

1

I 3-0 38-6
June(^).......................... 1,026-6 51-8 206-0 36-7 2-1 102-6 627-4 0-6 49-3 120-5 17-9

1! 1*8 12-1
September................ 1,111-2 46-1 225-7 47-9 1-4 , 117-9 672-2 0-9 58-4 95-4 20-2 11 2-2 , 16-3
December.................. 1,165-9(2) 74-9 224-4 46-7(«) 3-4 : 105-4 7 1 i- l 0-7 76-1 I I I - 5 18-5 1

1

i 4-6
1

13-7

1969 March........................... 1,177-9 51-5 255-9 i 42-8 8-9 90-9 727-9 0-7 62-8 99-3 ;
1

11-7 3-4 9-2
June............................... 1,108-2 58-8 244-6 39-3 10-9 84-6 670-0 0-1 56-8 125-4 10-7 2-5 9-2
September(^^). . . . 1,205-2 76-2 297-4 38-8 11-8

1
74-9 706-1 0-2 55-3 153-5 7-8 2-2 7-8

D ecem ber('°).......... 1,200-0 80-7 263-4 34-3 10-7 1 87-3 723-6 0-1 54-3 142-3 12-6 3-5 8-1
1

1970 March........................... 1,330-9 55-6 358-5 33-5 12-5 1 102-1 768-7 0-1 ! 52-8 108-6 10-7 3-4
1

10-4
June............................... 1,180-5 51 -4 339-1 30-2

1

11-3 78-8 669-7 0-1 49-1 98-3 12-6 1
1

3-2 8-4
1

1964(2)......................................

1965(2)......................................

l966(-‘) .....................................

1967 March...........................
June...............................
September................
Decem ber(*)............

1968 March...........................
June(^).........................
September................
December..................

1969 March(’ ‘>)....................
June...............................
September(” ) . .  . . 
December(^°). . . .

1970 March...........................
June...............................

Sterling bills 
discounted

British govern
ment securities

British
Govern O ver 5

ment O ther Up to 5 years
Treasury

bills
bills years to 

maturity
and

undated

7-1 4-7 8-3 10-3

3-5 6-1 7-3 14-2

1-8 9-8 21-9 14-3

1-5 10-3 23-3 19-5
1 -6 10-3 24-4 3-7
1 -8 9-9 25-0 3-6
2-7 9-3 28-3 3-9

2-0 8-7 30-2 9-3
l- l 9-1 29-4 5-3
0-8 5-9 32-6 10-8
1-0 4-8 26-3 2-5

0-6 6-3 16-7 3-9
0-6 5-8 22-1 4-1
0-6 7-0 26-8 3-3
0-5 6-8 30-6 5-8

0-4 5-8 26-9 12-2
0-4

1
5-5 7-0 0-7

Advances

Total

United Kingdom 
residents

O ther assets
Overseas
residents

Acceptances

Sterling

452-9

448-3

I

542-8
558-8
564-1
647-5

655-9 
701 -6 
744-3 
788-2
842-8
743-8
769-4
753-9

48-1

51-2

Other
curren

cies
Sterling

84-9

65-9

Other
curren- | Sterling 

cies

308-3

397-0

910-2
854-6

412-2
437-2
456-4
563-3

Other
curren

cies

19-5

United
Kingdom
residents

Overseas
residents

52-3

44-5

36-5 45-7

78-9
II2 -8
154-5
146-8

26-9
18-8

816
781

150-2
I58-I
198-7
200-4
212-9
135-3

66-0
104-3
85-9

104-8

102
117-0
142
144-8

Including currencies of overseas sterling countries. (̂ ) Including seven new contributors. 
Figures for two contributors were transferred to Table 47. ('̂ ) See footnote ( )̂ to Table 45.
From March 1967 includes issues of negotiable dollar certificates of deposit.
Foreign currency items are affected by revaluation at 18 November 1967.
Figures for one contributor were transferred to Table 5 1.
From December 1968 includes issues of negotiable sterling certificates of deposit.
From December 1968 includes banks’ own holdings of negotiable sterling certificates of deposit 
Figures for one contributor were transferred to Table 47.
Figures for one contributor were transferred to Table 49.

Sources; Overseas banks
Bank of England

1967 March ■■■• ■ 
Sepiefr»hcr-

Decemi

1968 March - . • ■ ■
Im O ......
September.
Pecember..

1969 March........
June......... ;
SeptemberC
December.

1970 March. . . .
June........

1965.................

'966 . . . .
•  •  I  #  •  4

'967 M a rch ....
June.....
^^ptember

t̂ ecember.

M arch.. 
June.. ‘
ŝptembe,

'»0
June

s

'eci

«<•  . ' 4 * 60
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V toother
bor.
ŵer̂  °’̂ ês

6 3-6 10*2

5
6 
8 
6

1
9
2 
>

2- 4 
6'4
3- 0
2- 5
3- 0 
1-8 
2-2
4- 6
3-4
2- 5 
2-2
3- 5
3-4
3-2

12-3
15- 9 
28-5 
33-4
38-6
IM
16- 3 
137
9-2
9- 2
7- 8
8- 1

10- 4 
8-4

Acceptances

r  United
[j. Kingdom Overseas

residents residents

52-3
44-5 lM-3

45-7

45-5
57-6
69’8
88-9
75-*
62-8
57-1
59-7

85- 9
99'l
92'9
77-9
86 -  8

104-8
123-1
150-4
144-6

^ «eas83"'̂ .

TABLE 51

Other banks(’)(*)
End of period £ million

1965

1966

1969

Current and deposit accounts Coin,
notes
and

balances
with
Bank

of
England

Balances with 
other United 

Kingdom banks

Money at call 
and short notice

Loans
to

United
Kingdom

local
auth

oritiesTotal

United Kingdom 
banks

O ther United 
Kingdom residents

Overseas
residents

Sterling
O ther

curren
cies

Sterling
O ther
curren

cies
Sterling

O ther
curren

cies
Sterling

O ther
curren

cies

To
discount
market

To other 
bor

rowers

’ ) .................................... 209*0 26*1 22*8 86*3 0*8 30*5t 42*5 0*1 16*3 10*4 12*7 1*0 43*7

317-6 40*8 39*1 143*1 0*6 35-2 58*8 0-1 19-8 36*1 10*5 0-6 96*8

358* l(*) 54*3 39*4 152*1 3*7 47-6 61 • OO 0-3 19-6 39*0 10*5 4*7 80*2

March ................... 397*7 64*1 56*7 149*3 8-1 55*1 64*4 0*2 18-8 53*4 6*4 1*7 98*2
I i in o  .......... 396*7 50*8 53*7 152*4 7*5 51*8 80*5 0*2 16-6 59*7 7*8 2*8 98*6
September..............

t /c\ 1
455*2 56*4 57*8 161*7 7*9 47*6 123*8 0*2 23*5 86*8 7*2 1 *4 97*0
580*9 100*6 110-8 179*7 10*7 38*0 141*1 0*2 31*3 118*5 8* 1 2*3 121*5

December(®) . .  <
879*3 133*4 144*5 351*7 19*5 : 56*91 173*3 0-2 107*9 148*4 8-9 3*4 186*6

March........................ 1,002*3 158*8 158*5 422*5 15*9 1 56-0 190*6 0*2 142*5 159*2 4*8 1*5 246*4
Junef*)....................... 1,297*8 204*0 221*6 519*7 20*7 ! 66-6 265*2 0*2 191*9 251*3 6*3 2*7 300*8
September.............. 1,400*5 235*0 250*8 ! 540*2 10*7 i 66*2 297*6 0*2 211*7 240-6 4*9 1 *5 343*7
December................ 1,544*1 302-2 214*6 63 0*30 13*6 ! 59*61! 323-8 0*2 260-6 219*1 11*7 3 * 5 408* 1

March........................ 1,796*7 363*7 302-0 668*6 14*4  ̂ 68* 1 379*9 0*2 312-9 322*4 7*2 3*6 460*9
June............................ 2,031*5 371*2 406*1 ! 707*7 12*6 j 80*3 453*6 0*2 356*4 423-1 8*3 5* 1 474*2
September(’ ) . . . . 2,220*2 407*9 463*3 708*3 40*6 : 80*2 519*9 0*2 410*7 432* 1 12*5 2*7 465*7
Decem ber.............. 2,509*6 455*5 527*9 769*5 27*9 73*2 655*6 0-2 415*6 444*1 17*7 7*3 521 *3

March........................ 2,625*3 452*5 569*7
j
: 826*7 i 22*5

1

1 82*8 671 *1 0*1 393-4 443*4 24* 1 1*5 578*0
June .............................. 3,003*5 535*5 577*4 il,008*3 ! 27*8 I 81 *5 773*1 0*2 479*8 407*9 35-7 5*6 645*2

British
govern

ment
Treasury

bills

I964(^)

1965..

10-1

1966

1967

12-9

15*4

March..............................I 18-3
June.................................  15-8
September................... | 22*9. 20-0
December(®).

1968
21-9

March.............................  22-1
June(*)...........................  190
September...................  15*5
December..................... 14-4

March.............................  19-8
June.................................  11-7
September(’ ) .............  15*6
December.................... 12*3

1970 March.............................  17*8
June................................. I 10*8

1969

g bills 
inted

British govern
ment securities

Advances

O ther assets

O ther
bills

Up to 5 
years to 
maturity

O ver 5 
years 
and

undated |
Total

United Kingdom 
residents

Overseas
residents

Sterling
O ther

curren
cies

Sterling
O ther

curren
cies

Sterling
O ther 

curren- 1 
cies 1

M 4-0 122*8 86*3 0-6 9*0 26*9 4*9 3*4

1*8 6*4 0-3 143*5 100*7 1*8 5*5 35*5 7-5 3*5

1*7 9-7 1*7 187*9 134* 1 3*3 6*9 43*6 10*3 3*6

2-9 13*2 2-5 193*7 138-6 4*2 7*3 43*6 11*9 3*7
1*9 5-5 2*1 193*8 129*6 6*2 7*0 51*0 15*8 3*8
2*0 9*9 1*9 215*1 132*2 6*4 7*0 69*5 12*2 4*2
1*6 20*3 2-8 261*9 130*5 10*3 5*8 115*3 18*7 4*6

6*4 22*7 4*8 370*1 187-9 14*6 14*0 153*6 28-1 5*2

5*5 18-1 3*5 400*4 204*5 16*1 11-6 168*2 27*7 17-1
5*9 18*1 3*1 516*7 258*2 23* 1 15*0 220*4 29*3 9*6
5-9 17*7 3*5 566*6 247*5 31*9 14-2 273*0 32*7 12*2
6*4 13*4 4*0 585-8 247-0 42*2 13*2 283*4 5 5 *5 0 8-0

5-8 12*5 3-9 623*6 241*0 48-8 12-0 321*8 69*6 7*4
7*2 13*3 4-1 673*7 217*0 59*5 14*0 383*2 84*0 12*4
8-1 12*6 3*9 810-6 205*3 73*3 17*9 514*1 85*8 9-5
7*1 11*9 5*9 995*0 215*7 75*2 17*6 686-5 109*0 9*5

10-8 12*5 6*2 1,043*8 226*1 75*3 14*9 727*5 141*7 14-4
11*7 7*7 7*6 1,201 *1 252-0 95*3 17-8 835*9 222*6 16-4

Acceptances

United

13*8

15-6

15*4

14*9
15*6
12*6
14*3

18*0

16
19
19

9
2
7

20*8
20*1
19*8
15*1
15*4

Overseas
residents

0*2

0*2

0*1

0*2

0*1
0*1

0

0*3

15
15

5
4

0*1
0*1

0-2
0*1

Prior to the June 1968 issue of Financial Statistics these were classified as ‘other overseas banks’, 
including currencies of overseas sterling countries. (®) Including three nev/ contributors.
From December 1966 includes issues of negotiable dollar certificates of deposit.
The two sets of figures show the effects of the inclusion of new contributors.
Foreign currency items are affected by devaluation at 18 November 1967.
Figures for one contributor were transferred from Table 50.
From December 1968 includes issues of negotiable sterling certificates of deposit.
From December 1968 includes banks* own holdings of negotiable sterling certificates of deposit. 
Figures for one contributor were transferred to Table 46.

Source: Bank of England



BANKING

TA BLE 52

1963
1964
1965
1966

1967 March..........
June.............
September
December.

1968 March..........
June.............
September
December

1969 M arch____
June.............
September
December

1970 March 
Ju n e ..

Discount market
A ssets 

End of period £ million

Total
British

government
stocks(^)

British 
government 

treasury 
bills

1,305 442 529
1,283 438 453
1,455 500 484
1,565

i

542 424
F

1.444 : 678 219
1,428 498 436
1,588 452 564
1,747 544 548

1,459 ! 573 255
1,383 378 287
1,563 521 261
1,663 306

1

471

1,357 254 261
1,424 259 280
1,398 256 212
1,817 364 399

1,417 1 330 198
1,643 196 360

O ther
sterling
bills(=)

Local
authority
securities

249 17
302 39
339 67
404 101

379 86
317 100
368 125
437 115
414 131
509 130
500 157
560 148

520 140
555 155
561 180
629 192

510 121
614 162

Negotiable certificates 
of deposit

Sterling U.S. dollars
Other

B o rro w e d  funds(^) 
End of period £ million

Total

1963 ..........................
1964 ..........................
1965 ..........................
1966 ..........................

1967 March..........
June.............
September
December.

1968 March..........
June .............
September
December.

1969 March . . . .
June.............
September
December.

1970 M a rc h .. . .
June.............

1,232
1,205
1,381
1,484

1,361
1,346
1,499
1,662

1,368
1,297
1,466
1,573

1,270
1,336
1,311
1,725

1,320
1,551

Bank of 
England 
Banking 

Department

London
clearing

banks
Scottish

banks

Other
deposit
banks(*)

Accepting 
houses, over

seas
and other 
banks (®)(*)

4 688 100 14 265
25 705 87 17 240
34 849 124 21 242
82 978 ! 94 11 201

47 857 74 25 226
120 616 77 29 291
39 913 95 34 275

116 1,076 102 21 218

210 817 67 21 154
161 762 75

j
17 158

31 1,044 > 95 12 161
— 1,132 ; 100! 15 204

913 52 15 166
17 1,001 47 7 159

974 62 9 166
— 1,304 98 12 202

28 912 50 15 214
67 961 52 16 298

Other
sources

(̂ ) A t nominal values.
(*) Including Treasury bills of the Northern Ireland Government and local authority bills. 
( )̂ Excluding capital and reserves.
*) From December 1968 includes the National G iro .

/ )  Including ten new contributors, previously included under ‘O ther sources*, from March 
( ‘ ) Includes several new contributors in December 1967.

Source: London Discount Market
Association

1964

6 2

....

......
February ■ ■ • 
March.......

«  I  »

July..........
A u g u st.... 
September..

■(yAYerage  ̂
P) Includes Bank 

issues in exce 
P) Months; aver 

a correspondi 
(*) Excluding coi 
p) Monthly figui

TABLE 54

I9M
1955..
1966.. . .....
1967.. . : ; ; ; ....
1968..

^  %

1st quarter 
f  5  quarter 

quarter
quarter

'“ qwrter

f t ? ......

July

0«o^r.,



Currency circulation
TABLE 53

BAN KIN G
£ million

n
ver-

er
(‘)

3
6
8

14
14
17
43
39
24
19
20 
31
25 
20

78
71
71
89
73
61
82
83
99
83
90 

104
139
136

£ million

Other
sources

162
132
119
133
214
143
130
98

124 
123 
121

125 
106
99 

109
102
157

1964
1965
1966
1967
1968
1969

Notes and coin outstanding

Total

Bank of 
England 

notes
( ' ) ( ’ )

Scottish
bank

notes(^)

Northern
Ireland

bank
notes(’ )

2,943 2,602-2 128-8 7-2
3,122 2,775-8 130-3 7-4
3,296 2,936-9 133-8 7-8
3,381 3,012-0 136-1 8-9
3,545 3.160-7 142-0 10-9
3.714 3,282-9 147-6 12-9

Ju ly .................. 3.761 3,340-4 151-3 12-9
August........... 3.765 3,350-4 148-6 13-0
Septem ber.. 3,735 3.325-4 143-7 12-8

October . . . 3.724 3,250-4 145-3 12-9
N ovem ber.. 3,750 3.263-4 148-3 13-1
Decem ber. . 3,950 3,450-4 152-8 13-4

January.......... 3,815 3,313-4 I5 I- I 13-3
February . . . 3,748 3,250-4 150-1 13-2
March............. 3,815 3,313-4 152-7 13-2

A p ril................ 3,872 3,365-4 156-3 13-1
May.................. 3.884 3.375-4 156-3 13-0
June................. 3,963 3,450-4 158-6 13-3

Ju ly .................. 4,052 3,540-4 158-5 13-5
August........... 4,076 3,563-1 158-0 14-6
Septem ber.. 4,041 3.530-0 153-0 17-5

Held by banks
Estimated circulation 

with the public

Esti
mated
coin
n

Bank of 
England 
reserve

(’ )(*)

London
clearing
banks(*)

Scottish
banks(®)

Northern
Ireland
banks(^)

Aver-
I age
1

Percentage increase 
on corresponding 

period in 
previous year

On
specific
dates{®)

207 41-4 433-3 138-9 10-3  ̂ 2.319 5 0 2.292
210 49-3 458-0 141 -4 9-7 2,464 6 3 2,433
218 45-3 484-1 145-9 10-4 2,610 5 ‘ 9 i 2.570
223 4I - I 509-9 148-0 11-7 2.670 2 3 2,640
231 42-1 530-5 154-1 13-9 1 2,805 5-1 2.774
270 43-4 582-4 i 160-8 15-71 2,912 3-8 2,880

256 36-9 577-8 166-9
1

16-2 2,963 2-4 2,941
253 38-5 610-6 166-7 15-8 2,933 2-2 2,896
253 60-7 595-9 157-2 15-1 2,906 3-2 2,878

315 22-8 605-9 159-5 15-5 2,920 3-9 2.871
326 38-3 614-3 161 -2 16-0 2,921 3-3 2,896
334 48-5 673-0 165-5 17-4 3,046 3-4

»1
2,990

337 47-2 648-0 166-7 17-8 2,935
i

; 3-8 2,708
335 29-9 585-9 161-8 15-9 2,955 4-0 2,700
335 34-6 587-6 163-4 15-8 3,013 4-9

L

2,782

337 32-7 623-2 167-6 16-3 3,032 ; 4-2 2,846
339 36-0 610-1 167-4 15-9 3,054 ! 5-5 2.884
340 65-6 631-8 170-3 15-9 3.079 6-0i

1

2,893
1

340 43-5 648-2 170-5 17-3 3,173 ' 7-/ 2.941
340 ! 38-4 675-5 175-7 18-2 3,168 ! 8-0% 2,964
340 48-5 645-9 166-0 20-6 3,160 1 8-0 2,959

Source: Bank of England
Ireland banks as cover for the ir note{*) Includes Bank of England notes held by the Scottish and Northern

issues in excess of the authorised circulation. /- -u  i
(̂ ) Months: average of Saturdays in the consecutive four-v/eek periods as published in The London Cazette o r in The Belfast Gazette, w ith as close

a correspondence as possible to the calendar month. Years: average of the thirteen published figures.
{*) Excluding coin In the Bank of England, Issue Department.
(*) Monthly figures relate to the London clearing banks’ make-up dates. Annual figures are averages of twelve monthly figures.

TA BLE 54
Bank clearings(')

£ million

1 9 6 4 .. .
1 9 6 5 .. .
1 9 6 6 .. .
1967 .. .
1968.. 
19690

1969 1st q u a r te r .. 
2nd quarter . .  
3rd quarter . .
4th quarterO

1970 1st quarter

1970
April
May
June.

---- - ̂  --—
Debit clearing

w
1

1

Debit (excluding town) 
bias cred it clearings

Town

O ther
1

clearing
r

Unadjusted Seasonally
adjustedGeneral Provincial

1
1

1

Totalj
24,770 4,876 244 j 5,119 657 5,777
28,875 5,171 251 i 5,423 724 6,147
32,039 i 5.648 268 I 5,916 790 6,706
40,496 6,058 267 6,325 846 7,171
42,977 6,985 59(2) ,i 7,044 970 8,014
50.490 7.716 52 : 7,767 1,137 8,904

50,528 i 7.620 52 7,672 1,044 8,716 8,523
49,015 7,578 51 i 7,629 1,121 8,751 8,754
49,104 7.664 52 7,716 1,157 8,872 9.126
53,314 8,000 51 i 8,052 1,225 9,276 9,243

59,763 7,408 55 1 7,463 !
1

1,094 8,557 8.353

58,606 8,074 54 8,128 1,230 9,358 8,919
47,396 7.234 ' 51 7,285 1,129 8,414 8.661
55,667 7,811 50 7,861

1

1,244 9,105 8,963

58,253 8,342 52 : 8.394 1,265 9,659 9,162
49,068 7,274 44 7,318 1,126 8,444 9,389
63,699 8,132 46  ̂ 8,178 1,280 9,458 9708

58,867 1 8,289 53 8,342 l,?28 9,570 9.438

July 
August
September(^)

October..........
V t «"igures ai c nut ^trn^tiy comparaoie cnrougnout owing to cnanges m tne (.uiiipu^itiuu wi me eicdi 
(*) From January 1968 includes only the afternoon clearing at Liverpool. A ll other provincial clearings 

were abolished and transferred to General Clearing.
(^)The figures are affected by bank mergers.

Sources: Bankers’ Clearing House
Bank of England
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TA BLE 55

M

I

Average amounts outstanding
1964 .........................................................................1 7,070
1965 ....................................................................... 7,270
1966 ....................................................................... 7,508
1967 ....................................................................... 7,750
1968 ....................................................................... 8.044
1969 .........................................................................1 8,075

Am ounts outstanding at end of 
period

1963 March.......................................................... 1 6,505
June............................................................ 6,718
September.............................................. 6,746
December..............................................  7,110

1964 March........................................................  6,886
June............................................................ 7,019
September..............................................  7,174
December..............................................  7,289

1965 March...................................................... 7,096
June ...........................................................  7,238
September.............................................. 7,327
December............................................... 7,557

1966 March........................................................  7,464
June...........................................................  7,460
September.............................................. 7,527
December..............................................  7,610

1967 March........................................................  7,434
June...........................................................  7,613
September.............................................. 8,025

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I { I j S
1968 March.......................................................... I 7,965

June...........................................................  8,106
September.............................................. 7,770
December................................................I 8,492

1969 March..........................................................I 7,961
June...........................................................  7,844
September.............................................. 8,013
December................................................. I 8,471

1970 March........................................................... I 8,038
June..............................................................I 8,489
See footnotes on pages 66 and 67.

M ONEY SUPPLY
£ million

4oney supply
Banking
sector

sterling
deposit

liabilities

Currency 
in circulation 

with 
public(^)

Resident private sector deposits(^)
with

M2 Ms
Deposit banks and National Giro

Sterling
current
accounts

Sterling
deposit

accounts
Non

sterling
accounts{®)

2 3 4 5 6 7 8

10,508 11,376 11,243 2,328 4,998 3,348 23
11,099 12,100 11,776 2,488 5,048 3.752 27
11,651 12,919 12,512 2,678 5,197 4,063 25
12,194 13,665 13,082 2,765 5.313 4,331 31
12,977 14,978 14,064 2,851 5,450 4.838 46
13,144 15,618 14,595 2,903 5,533 4,973 68

9,698 10,309 9,791 2,248 4,394 3,121 21
9,992 10,698 10,135 2,290 4,525 3,202 19

10,008 10,801 10.561 2,228 4,752 3,180 22
10,503 11,304 11,085 2,251 5.091 3,281 22

10,180 11,011 10,961 2,309 4,924 3,197 22
10,455 11,332 11,198 2.326 4,897 3,347 22
10,661 11,563 11,446 2,325 5.047 3,425 25
10,969 11,887 11,6421 2,451 5,156 1 3,568 26

10,748 11,652 11.400 2.401 5,008 3,576 28
11,099 12,114 11,726 2,476 4,974 3,790 28
11,245 12,293 11,888 2,533 5,011 3.851 26
11,645 12,792 12,529 2,636 5,243 4,011 26

11,504 12,692 12,498 2,633 5,282 3.955 26
11,604 12,896 12,522 2.699 5,088 4,078 22
11,699 13,033 12,434 2,713 5,211 4,088 24
11,958 13,321 12,660 2,695 5,172 4,252 27

11,731 13,075 12,786 2,751 5,194 4,188 27
12,084 13,539 13,065 2.793 5.196 4,324 29
12,496 14,070 13,253 2,760 5,413 4.373 29
12,968 14,625 13,781 2,815 5,725 4,622 54
12,897 14.733 13,895 2.815 5,648 4,622a 36

12,651 14,503 13,556 2,85! 5,337 4,603 42
12,997 15,020 13,951 2,910 5,384 4,782 43
13,026 15,118 14,399 2,804 5,314 5,170 51
13,562 15,800 14,804 2,859 5,882 4,968 58

12,997 15.412 14,543 2,914 5,515 4,925 67
12,926 15,393 14,400 2,909 5,353 4,990 73
13,053 15,635 14,459 2,857 5,418 4,955 68
13,643 16,255 15,143 3.006 5,807 5,079 67

13,073 15,700 14,964 3,042 5,702 4,950 52
13.745 16,570 15,514 3.082 5,752 5,119 59

Sources: Bank of England
Central Statistical Office

i

i!

arflognts

Hi.
91).
l̂ oants oats«"' 

period
life Harch-.---"

..................
September. ••

IlM March..........
June...... . . . . . . .
S e p te m b e r.. .  
D ecem b er. • .

ftS March... . . . . . . . .
June...... . . . . . . .
September... 
D aem ber...

H46 March.........
June...........
September.. 
December..

March.........
June...........
September..
December!*]

March. . . . . . .
J u n e . . . . . . .
September.,
December.

i%9 March.. 
J u n e . . . . ; ;  
^ptember.
December.

^̂ 0 March 
J«ne..;-

Seef,ootnot

64 3PS



I
•  t I

< V
9 1

t i

% I
*

M O N EY

97
147
125

76
%
SI

55
■78
88
52
88
24
73
22
22

03
82
70
58

'25
90
55
79

22
22
25
26
28
28
26
26
26
22
24
27
27
29
29

36

42
43 
51 
58
67 
73
68 
67

t a b l e  S5 (contmuec/)

1

M

I

!

Average am ounts outstanding
1964 ................................................................
1965 ................................................................
1966 ................................................................
1967 ................................................................
1968 ................................................................
1969 ................................................................
Amounts outstand ing a t  end jo f 

period
1963 March...................................................

June......................................................
September.........................................
December.........................................

1964 March...................................................
June......................................................
September.........................................
December.........................................

1965 March...................................................
June......................................................
September.........................................
December.........................................

1966 March...................................................
June......................................................
September.........................................
December.........................................

1967 March...................................................
June....................................................
September......................................
December(^).................................

1968 March..........
June.............
September.
December.

1969 March..........
June ........... ..
September
December.

1970 M a rc h ....
June...........

Money supply

Resident private sector deposits(*) w ith
(continued)

A ll other banks

303
305
306 
351

340
344
334
405

299
343
301
328

337
339
353
380
386
389
436
467
482

478
442
486
512

472
521

355
428
453
458

471
536
564
637

685
706
750
807

746
841
972
995

U 5 8
1,231
1,382
1,417
1.513

1,628
1,623
1,681
1,691

1,664
1,802

fOO
65
78
79

80 
92 
99 
90

101
104
110
122
128
144
152
188
219
196
220 
243
277

282
346
397
397

408
482

Sterling 
current 

1 accounts

Sterling
deposit

accounts
1
1

Non
sterling

accounts(^)•
' 9 10 11

310
1 1 1

410
1

81
349 i 530 89
327 ' 716f , 105
346 865 145
432 1,341 227
476 1,634 341

282 217 70
247 279 77
269 316 85
299 351 83

Discount
houses

12

90
77
80

113
95
96

72
72
82

112

97
89
62

112

76 
71 
67
77

85
66
84
96

109
147
98

103
103
83

109
86

102

I I I
92 
85
93

85
137

Public sector 
deposits(^) with

Deposit 
banks and 
National 

G iro

13

349
348
406
404
361
387

299
327
367
340

350
357
342
350

320
352
349
389

370

All other 
banks

14

5
7

16
26
26
44

4
4
3
5

4
5
4
5

5
7

10
5

15

566
615
694
674
689
837

419
344
503 
531

650
509
504 
669

653
556
551
727

750

£ million

Overseas
sector

sterling
deposits(^)

with
banking
sector

16

1,733
1,665
1,707
1,684
1,521
1,452

1,402
1,479
1,592
1,606

1,731 
1,770 
1,807 
.642

1,604
1,652
1,702
1,762

441 19 o/u
425 25 698
383 24 585

422 21 848
418 23 715
385 36 501
396 24 677
396 27 677

357 26 612
356 22 624
352 29 815
363 27 731

415 23 946
372 53 860
372 64 748
413 44 854

465 38 1,178
440 42 866

1,816
1,781
1,550
1,598

1,769
1,777
1,623
1,536
1,555
1,530
1,480
1,564
1,467

,448 
1,475 
1,398 
1,504

1,588
1,701

See footnotes on pages 66 and 67. Sources: Bank of England
Central Statistical Office
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M ONEY

TA BLE 55 (continued)

Changes during period
1964 ...........................................
1965 ...........................................
1966 ...........................................

1967 ...........................................
1968 ...........................................
1969 ...........................................

1963 1st quarter................
2nd quarter...............
3rd quarter................
4th q u a rte r ..............

1964 1st quarter................
2nd quarter.................
3rd quarter................
4th quarter................

1965 1st quarter................
2nd quarter...............
3rd quarter................
4th quarter..................

1966 1st quarter................
2nd quarter...............
3rd quarter................
4th quarter................

1967 1st quarter................
2nd quarter...............
3rd quarter................
4th quarter................

1968 1st quarter................
2nd quarter...............
3rd quarter................
4th quarter................

1969 1st quarter..................
2nd quarter...............
3rd quarter...............
4th q u a rte r ..............

1970 1st quarter..................
2nd quarter............... ..

Ml

-4 2 8
451

Money supply

£ million

Money supply

M M

Unad
justed

480
686
320

1,015
673
80

J

1,309
1,075

454

Banking
sector

sterling
deposit

liabilities

1,121
909
339

550
870

Relationship between columns:
i =  5 + 6 + 9 -1 5  
2 =  1+ 7+ 12 
3 =  2 + 8 + I0 + I I  + I3 + I4  
4 =  6 + 7 + 9 +  10+12+13+14+16

66

Currency 
in circulation 

with 
public(^)

Resident private sector deposits(2)
with

Deposit banks and National Giro
Sterling
current
accounts

Sterling
deposit

accounts
Non

sterling 
accounts (̂ )

i

8

Sources Bank of England 
Central Statistical Office

¥ . . .

 ̂ I* !- " '”
 ̂ l« i.- ......

....................................

I* !.. . . . . . . . . . . . . . . . .
..................................

15̂ 41st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quartef 
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8
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160

-  56
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49 
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. 43 
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4
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9
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3

3

2

-  2

-  4 
2 
3

2
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6
I
8
7

9
6
5
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t a b l e  55 (continued)

Resident private sector deposlts(^) with
(continued)

All other banks

Sterling
current
accounts

Changes during period
1964 ...........................................
1965 ...........................................
1966 ...........................................

1967 ...........................................
1968 ...........................................
1969 ...........................................

1963 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1964 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1965 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1966 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter

Sterling
deposit

accounts

Non
sterling

accounts(^)

Discount
houses

Public sector 
deposits(*) w ith

£ million

<
Deposit 

banks and 
National 

G iro

All other 
banks

Items
in

transit

13 14 15

10 ! 138
1 39 58

-  6 19 -1 4 2

13 1 92
- 3 3 54

50
1

17 123

28 -  75
; 40 -  1 159
i - 2 71 2 28

1 10 ' -  I 119
7 1 -141

- 1 5 -  1 -  5
8 1 165

- 3 0 -  16
32 2 -  97

-  3 3 -  5
40! -  5 176

- 1 9 1 23
71 13 -  80

- 1 6 6 28
- 4 2 -  I -1 1 3

39 -  3 263
-  4 2 -1 3 3
- 3 3 13 - 2 1 4

I I - 1 2 176

- 3 9  ! -  1 -  65
-  1 -  4 12
-  4 7 191

11 -  2 -  84

52 -  4 215
- 4 3 30 -  86

. > .. I I -1 1 2
41 - 2 0 106

52 -  6 324
- 2 5 4 -3 1 2

Overseas
sector

sterling
deposits(^)

with
banking
sector

(̂ ) The estimates of levels of coin In circulation include allowance for wastage, hoarding, etc ., which Is not 
incorporated in the changes shown.

(̂ ) Gross deposits before deducting items in transit, etc.
(̂ ) Foreign currency deposits are affected by changes in exchange rates.
(*) The two sets of figures show the effects of the inclusion of new contributors to ‘all other banks*.
( )̂ Figures adjusted for effect of new contributors.
(*) The figure is adjusted for the effects of accounting changes by some ‘other banks’ .

Note. An article on the three definitions of money supply was published in the August 1970 issue of Economic Trends.

Sources: Bank of England
Central Statistical Office
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TA BLE  56

1963 ....................
1964 ....................
1965 ....................
1966 ....................
1967 ....................
1968 ....................
1969 ....................
Financial years
1963/64..............
1964/65..............
1965/66..............
1966/67..............
1967/68..............
1968/69..............
1969/70.............

1963 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1964 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1965 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1966 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter 
2nd quarter

Change in 
money 
supply

M

I

697
597
915
536

1,309
1.075

454

716
651

1.049
390

1,326
915
291

-3 0 5
391
105
506

-2 8 6
324
233
326

232
464
181
502

98
206
139
289

244
465
532
556

-2 2 7
519
100
683

387
18

244
615

550
870

Money supply and public sector borrowing requirement
£ million

Public
sector

borrowing
requirement

2

824
999

1,190
965

1,826
1,318

-4 7 3

1,065
909
971

1,214
1,961

458
-5 3 3

-6 5 7
413
498
570

-4 1 6
378
497
540

506
531
521
644

725
528
515
647

476
621
750
931

-341
551
586
522

-1,201 
-  84 

234 
578

-1,261
153

Re/ot/onsh/p between co/umns I =  4-}-10
2 - 3 - 4 - S
6 + 7 - 8 - 9

Net acquisition of public sector debt Changes in financial assets and liabilities of the banking sector

by
overseas
sector

104
657
99

415
505

1,114
-5 9 4

89 
745 

-  74 
27 

1,450 
422 

1,240

27
-  19
-  5 

101

12
83

146
416

100

94
95

73
284
289

85

461 
12

492
462

484
344
61

347

208
58

102
430

854
140

by U .K . residents other 
than banks

6
10

209
195
66

125
52

146

70
102
241
125
106
69

131

62
44
60
26

60
20

I
128

47
77
59

106

1
68
16
17

58
43
32
56

39
61

104
56

56
4

50
144

41
40

Currency O ther 1

4 5

513
468
264
626
79

340

531
427
225
652
431
142
779

140 
114 
217 
104

96
123
112
182

10
199
153
106

233
125
56

316

155
210
75

186

40
52

145
78

261
80

286
235

178 
18

Lending to

Public
sector

73
380
428
220
570
73

365

375
365
579
410

26
109
203

-886
274
346
339

-5 8 4
152
238

-1 8 6

569
255
215
527

418
51

154
433

228
356
215
227

824
94

606
197

788
102
104
629

626
271

Private
sector

673
949
491
125
596
685
553

598 
1,053 

434 
-  66 

765 
666 
632

413
229
lOI
132

338
273
94

244

442
212
162

385
53

230
83

194
83

169
150

363
352
305
275

344
65

119
25

423
689

( ’ ) Net total of banking sector’s transactions with non-residents.
(*) Comprising the banking sector’s identified net acquisition of financial assets /ess purchases of bank

securities plus capital issues. / j  j  •
(̂ ) The figures relate to both sterling and non-sterling current and deposit accounts after deducting

items in transit, etc. and ail Inter-bank deposits.

Deposits by 
(/ess lending 

to) non- 
residents(^)

8
27
88
66

257
41

240
154

186
51

122
59

432
173
152

78
46
93
34

81
85
84

162

44
29
23
74

100
90

238
29

298 
8 

179 
52

-  93
-  52 

41
-1 3 6

26
48

143
63

280
149

Non- INet deposits 
deposit of U .K. 

liabilities re$idents(^1

10
94
93

133
132
23
25
34

625
388
720
470

1,184
1,023

308

141
88
83

138
49

102
117

646
549
808
265

1,220
846
160

28
no
13
25

-3 6 7
347
165
480

19
36
16
22

-3 4 6
304
232
198

14
109
46
56

-1 8 5
387
122
396

-  36 
56 
39 
73

-  97 
138 
123 
306

30
25

I
29

-3 0 2
422
564
500

102
40
56
19

-2 6 6
458
204
627

25
25

136
120

-4 4 3  
-  14 

294 
471

108
19

-591
830

Source: Central Statistical Office
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Money supply and domestic credit expansion
t a b l e s ?

Changes in financial assets and liabilities of the banking
sector

94
93

133
132
23
25
34

i4i
88
83

138
49

102
117

no
13
25

19
36
16
22

14
109
46
56
36
56
39
73
30
25
I

29

102
40
56
19

25
25

136
120

10

388
720
470

1.164
1.023

308

Increase 
Changes in
in money holdings 

I citnniv of 1 Net
[currency deposits
I by the of U .K .

public residents

Liabilities

supply
M3

646
549
8»
265

1020
846
160

1963
1964
1965
1966
1967
1968
1969

-367
347
165
480

-346
304
232
198

Financial years
1963/64..............
1964/65.............
1965/66..............
1966/67..............
1967/68.............
1968/69..............
1969/70............

-185
387
122
396

1963 1st q u a rte r .. . .  
2nd q u a rte r .. .  
3rd quarte r.. . .  
4th quarter____

-  97 
138 
123 
306

-302
422
564
500

1964 1st q u a rte r .. 
2nd quarter. 
3rd quarte r.. 
4th quarte r..

1965 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

-266
458
204
627

1966 1st q u a rte r .. . .  
2nd q u a rte r .. .  
3rd quarte r.. . .  
4th quarte r., . .

1967

-443 
-  14

294
471

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st q u a rte r .. 
2nd quarter. 
3rd quarte r.. 
4th quarte r..

1969 1st q u a rte r .. 
2nd quarter. 
3rd quarter.. 
4th quarter.

697
597
915
536

1,309
1.075

454

716
651

1.049
390

1.326
915
291

-3 0 5
391
105
506

286
324
233
326

232
464
181
502

98
206
139
289

244
465
532
556

227
519
100
683

387
18

244
615

1 1970 1st quarter____
2nd q u a rte r .. .

- 5 5 0
870

2

72
209
195
66

125
52

146

70
102
241
125
106
69

131

62
44
60
26

60
20

I
128

47
77
59

106

I
68
16
17

58
43
32
56

39
61

104
56

56
4

50
144

41
40

3

625
388
720
470

1.184
1.023

308

646
549
808
265

1,220
846
160

367
347
165
480

346
304
232
198

185
387
122
396

97
138
123
306

302
422
564
500

266
458
204
627

443
14

294
471

- 5 9 !
830

Deposits
by

(/ess lend
ing to) 
non

residents
( ’ )

Non
deposit

liabilities
( )̂

Domestic assets

Total (")

Lending
to

private
sector

External 
[financing 

Lending of 
to public

public I sector 
sector

4 5 6 7 8

27 94 746 673 73
88

11 93 569 1 949 - 3 8 0
66 133 919 ! 491 428

-2 5 7 132 345 125 220
-  41 23 (.166 596 570
-2 4 0 11 -  25 758 685 73
-1 5 4 1

\
1

1

34 188 553 -3 6 5

186 141 973 598 375
51 1

r 88 688 1.053 -3 6 5
122 1 83 1,013 434 579

-  59 f 138 344 -  66 410
-4 3 2 i -  49 739 765 -  26
-1 7 3 1

}
102 775 666 109

152 » 117 429 632 -2 0 3

-  78
1

-  28 -4 7 3 413 -8 8 6
46

1

1 110 503 229 274
93 1

1 -  13 245 -101 346
-  34 25 471 132 339

81 19 -2 4 6 338 - 5 8 4
85 i

1
36 425 273 152

84 1 16 332 94 238
- 1 6 2 1 22 58 244 -  186

44
1

1 14 -1 2 7 442 -5 6 9
-  29 t

t✓ 109 467 212 255
-  23 • -  46 53 -1 6 2 215

74 56 526 -  1 527

100 , -  36 -  33 385 -4 1 8
-  90 1 56 104 53 51
-2 3 8 1

i 39 -  76 -2 3 0 154
-  29 1

i

73 350 -  83 433

298
f

i

* -  30 -  34 194 -2 2 8
-  8 1 25 439 83 356
-1 7 9 i

-  1 384 169 215
-1 5 2 1

1

1

29 377 150 227

-  93 i -1 0 2 -461 363 -8 2 4
-  52 1 40 446 352 94

41 i 56 301 -3 0 5 606
-1 3 6 -  19 472 275 197

-  26 25 -4 4 4 344 -7 8 8
-  48 25 -  37 65 -1 0 2
-1 4 3 -1 3 6 15 119 -1 0 4

63 120 654 25 629

280 108 -2 0 3 423 -6 2 6
149 -  19 960 689 271

9

104
657

99
415
505

1,114
-5 9 4

89 
745 

-  74 
27 

1,450 
422 

1,240

27
19
5

101

2 
83 

146 
416

100

94
95

73
284
289

85

461 
12

492
462

484
344

61
347

208
58

!02
430

-8 5 4
-1 4 0

M O N EY

£ million

Adjustments

plus
bank

lending
in

sterling 
to non

residents
C)

10
123
94
37
22
25

139
150

106
26
36
24
61
71

119

61
14

48

44
48
31
33

24
13
15
15

23
9

41
33

23
16
23

9

59
77
13
16

9
43
60
56

40
3

less
bank 

lending 
in foreign 
currencies 

to
residents

for
Investment 
abroad (®)

increase
in

holdings
of

currency 
by the 
public

Domestic
credit

expansion

I I 12 13

-  5 72 1.040
-  15 209 1,514
-  45 195 1,131
-  15 66 789
-  55 125 1,766
- 1 5 5 52 1,908
-  70 146 - 1 8 0

1
-  5 70 1,233

I -  50 102 1,511
-  II 241 1,133
-  17 125 503

i -  80 106 2,276
- 1 6 0 69 1.177
-  50% 131 -611

-  2 62 - 3 2 5
-  1 44 541

! -  I -  60 179
j -  1 26 645

-  2 60 - 1 3 2
-  3 20 573
-  5 1 443
-  5 128 630

-  37 -  47 -1 3 5
-  3 77 528
-  3 59 188
-  2 106 550

1 -  3 -  1 -1 3 3
! -  3 68 462

-  4 16 184
-  51 -  17 276

1
-  5 58 j - 4 1 9
-  19 43 491
-  18 -  32 803
-  13 56 891

-  30 39 91
-  18 61 910
-  31 - 1 0 4 92
-  76 56 815

t -  35 56 - 6 4 0
-  15 -  4 -  71
-  10 -  50 117
-  10 144 414

-  IS 41 -1 ,071
-  30 40 1 833

• 1

Relationship between columns I =  2-}-3
3 + 4-1-5 =  6 =  7-h8 
7+8-1-9+10+11-1-12 =  13 
1+ 4+ 5+ 9+ 10+ 11  =  13

(') Net effect of banking sector’s transactions v/ith non-residents.
(*) Comprising banking sector’s identified net acquisition of financial assets less purchases of bank 

securities plus capital issues.
(®) Domestic p/us net foreign liabilities equa/s domestic assets.
(*) Increase in lending + , decrease —.
(*) increase in lending —, decrease + .

Source: Central Statistical Office
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Domestic credit expansion
TA BLE  58 £ million

1963
1964
1965
1966
1967
1968
1969
Financial years
1963/64..............
1964/65..............
1965/66..............
1966/67..............
1967/68..............
1968/69..............
1969,70.............

«

2nd q tr.. 
3rd q tr .. 
4th q t r . .

|l1) 1964 1st q t r . .r ̂ 2nd q tr..
I’-'i 3rd q tr ,.
!'■ ' ft . 4th q t r . .

1965 1st q tr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1966 1st q tr . 
2nd qtr. 
3rd qtr. 
4th qtr.

1967 1st q t r . . 
2nd q tr.. 
3rd q tr .. 
4th q t r . .

1968 1st q t r . . 
2nd q tr.. 
3rd q tr .. 
4th q t r . .

1969 1st q t r . . 
2nd q tr.. 
3rd q tr., 
4th q tr ..

1970
2nd qtr.

Domestic
credit

expansion
D

Bank lending to public sector

Increase 
in hold-' 
ings of 

currency, 
by the ‘ 

public(^)

Central
govern-

I

1.040
I.5 I4
t ,l3 l

789
1,766
1,908
-1 8 0

1,233
1,511
1,133

503
2,276
1,177

1963 1st q t r . . —

- 6 1 1 !
-3 2 5 /20i

541 383
179 184
645 396\

-1 3 2
1

299;
573 459:
443 355\
630 347

-1 3 5 298
528 381
188 2 2 0
550 I 8 8 j

4

-1 3 3 418
462 331
184 I25\
276 -  94

-4 1 9 138.
i

491 374i

70
102
241
125
106
69

131

62
44
60
26

60
20

I
128

47
77
59

106

I
68
16
17

803
891

91 
910

92

770
482

58
43
32
56

644
778
118

39
61

104
815 397 56

-6 4 0 -  39 56
-  71 -2 0 4 -  4

117 106 -  50
414 -  33 144

1,071 -5 1 3 41
833 7051 40

ment

Local Public 
authorl-; corpora- 

ties ' tions

254
-5 3 9

533
202

-271
-2 7 3
-5 3 2

-9 0 8
287
290
334

-6 5 7  
102 
109 

-  84

666
357
177
440

441
30

140
392

360
394

34
163

862
72

441
209

995
172
66

578

-8 7 2
118

112
198
29

215
321
344
346

27
I

20
17

74
44

133
98

119
126
31
91

33
40
18
26

167
39

169
48

143 
28 
30 
40

226
75
67
86

252
76

5

9
24
17
7

76
38
17

1
14
36
16

3
2

-  4
-  8

- 1 4
24

I
-  4

-  4 
- 2 5  

29 
15

26
I
6

14

95
II
36
22

9
7

31
40

-  I 
73

O ther
public
sector

72 3 65 5 —

209 -5 3 0 153 : -  7 4
195 308 115 7 -  2
66 121 81 15 3

125 231 345 -  7 1
52 -1 4 0 261

i
- 4 8 —

146 > -6 5 5 320 - 2 5 -  5

-  4

4
4

-  8

6
6
3

9
2
6
2

10
5 
I
6

10
2
2
5

-  5 
4

Bank lending to 
private sector

Personal
sector

145
164
49
85

178
63
82

98
227

-1 4 8
-1 2 0

219
-  51
-  30

4 -

108 
81 

-  35 
9

4 -

61
83
24

4

6 -

124 
-1 3 4  

37
-  2

25
39
97
52

10
64
72
52

31
65
52
85

83
4

80
77

-3 1
128

Company
sector

C )

8

528
785
540
210
418
622
635

500
826
582
54

546
717
662

305
148
66

141

277
190
70

248

318
346
125

1

360
14

133
31

204
19
97
98

332
287
357
360
427
61

199
-52

454
561

shov/n in italics.
(*) Increase in holdings of non-bank private sector.
(=>) Comprises advances and loans, bills discounted, money at call and short notice and company 

securities.
(*) Increase in lending -1-, decrease —.
(®) Increase in lending —, decrease -{-.

External financing of the 
public sector

Adjustments

Central 
govern- ; 

ment

4

Local
authorities

Public
corpor
ations

plus
bank

lending
in

sterling 
to non- 

resi^^ents

/ess bank 
lending 

in foreign 
currencies 

to
residents

for
investment 
abroad (®)

9 10 II 12 13

105 -  1 ,  1 123 -  5
629 28 94 -  15
114 - 1 5 -3 7 -  45
459 - 4 3 -  1 - 2 2 -  15
494 6 5 25 1 -  55

1 1,166 - 5 7 5 139 1 -155
-6 8 8 29 65 150

1

-  70
1

66 23 106 -  5
721 24 26 -  50

I

-  47 - 2 7 - 3 6 , -  11
48 - 2 0 -  1 24 -  17

1,466 - 2 0 4 61 -  80
459 - 4 9 12 71 1 -1 6 0

-1 ,353 45 68 119 ; -  50

34 -  7 1 61 -  2
-  13 -  6 ; 14 -  1
-  10 5 — —

1 i -  1
94 7 — 48 -  1

-  5 17 44 -  2
64 19 — — 48 -  3

136 10 -31 -  5
434 - 1 8 33 i -  51

87 13 - 2 4
1

-  37
26 - 2 6 -1 3 -  3
97 -  3 - I S -  3

-  96 1
)

15 -  2
1

-  74 1
1

- 2 3 -  3
290 -  6 9
311 -2 1 -  1 -41 -  4

-  68 - 1 7 1 33 -  5

-4 8 5 24 23
1

-  5
-  6 18 16 -  19

512 - 2 0 - 2 3 -  18
473 - 1 6 5 9 -  13

487 -  2 -  1 59 -  30
400 - 5 5 -  1 77 -  18

-  65 -  4 8 - 1 3 —  31
344 4 -  1 16

i

—  76
i

-2 2 0 6 6 -  9 -  35
f t  M

-  90 5 27 43 —  15
47 26 29 60 —  10

-4 2 5 -  8 3 56 -  10

-8 8 5 22 9 - 4 0
1

-  15
-1 5 2 - 1 4 26 3 -  30

are Source :  Central Statistical Office

I  <

:0 ii years 

•
«S7--
m -  

■ •
« ;7 0 ..
*1 lit quarter. 

2nd quarter 
3rd quarter 
4th quarter

.1H lit quarter 
2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarter 
3rd quarter 
4th quarter

^ 1st quarter 
2nd quarte 
3rd quane 
4th quarte

'st quarter.
quarter 

3rd quarter 
4th quarter

quarter 
f 5 quarter 
f J  quarter 
4th quarter

^91st
2ndquarter
3rd quarter
4thquarter

quartei

f)C
1 'udinSi



Domestic credit expansion and the public sector borrowing requirement
M O N EY

>r.
■ t t

'''fopiU
Plu: 
innk 

lendi 
in "

raL°

13

Domestic
credit

expansion

123
94

-37
-22

25
139
ISO

'  S 
'  15 
-45 
- IS 
-55
-155
-70

I

106
26

-36̂ i

-  5
............................................
Financial years

-50i A 1963/64.............................
H ! 1964/65.............................

-  17 ■ 1965/66.............................61mg -  80 1 1966/67.............................
71 -160 1967/68.............................
119 -50 1968/69.............................
61 - 2

1969/70.............................
M -  1 1963 1st quarter____

— -  I 2nd q u a rte r .. .
48 -  1 3rd quarte r.. . .

,  ! 4th quarter____
44 -  2 :
48 -  3 l: 1964 1st quarter____

-31 -  5 2nd quarter.. . .
33 -  5 3rd quarter____

-24 -  37
4th quarter____

-13 -  3 1965 1st q u a rte r.. . .
-15 -  3 2nd quarter____

15 -  2 3rd quarter____

-23
9

41

-  3
-  3

4th quarte r,. . .  

1966 1st quarter____
-  4 : 2nd quarter____

33 -  5 3rd quarte r.. . .
* 4th quarter____

1,040
1,514
1,131

789
1.766
1.908

-1 8 0

.233 
1,511 
1,133 

503 
2.276 
1,177 

-611

-3 2 5
541
!79
645

Total

2

824
999

1,190
965

(.826
i.318

-4 7 3

1,065
909
971

1,214
1.961

458
-5 3 3

-6 5 7
413
498
570

-1 3 2
573
443
630

416
378
497
540

135
528
188
550

506
531
521
644

133
462
184
276

725
528
515
647

23
16
23
9

-  5
-  19
- 18 
-  13

59
77
13
16

 ̂ 30 
 ̂ 18 

,31
,  76

1967 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

♦  «

419
491
803
891

476
621
750
931

1968 1st q u a rte r .. .  
2nd quarte r.. .  
3rd q u a rte r... 
4th quarter.. .

91 
910
92 

815

-341
551
586
522

1969 1st q u a rte r.. 
2nd quarte r.. 
3rd q u a rte r .. 
4th q u arte r.

-6 4 0  
-  71 

117 
414

1,201 
-  84 

234 
578

1970 1st q u arte r.. 
2nd quarter.

1,071
833

1.261
153

£ million

lie sector borrowing requirement
Net acquisition 

of public sector debt 
by non-bank private sector

1

Central
govern

ment

Local
authori

ties

Public
corpora

tions
Other(^) Total

Central
govern

ment
(*)

O ther
public
sector

3 4 5 6 7 8 9

148 638 20 18 575 -  17 592
423 566 2 8 513 116 397
597 560 21 12 468 -  21 489
521 411 27 6 264 - 1 2 4 388

1,134 695 ; -  6 3 626 275 351
755 584 i - 2 7  ! 6 79 -321 400

-1 ,1 1 6 595 1 371 I I 340 82 258

375 665

» 1 

22 3 531 -  16 547
313 601 - 1 5 10 427 29 398
499 429 35 8 225 -2 2 7 452
727 482 -  6 I I 652 349 303

1,335 697 -6 1 - 1 0 431 29 402
-2 7 3 677 52 2 -1 4 2 -5 2 6 384

-1 ,1 1 6 523 56
✓

4 779 638 141
1

-8 5 2 185 2 ! 8 140 -  24 164
270 147 -  5 1 1 114 -  48 162
304 155 37 2 217 84 133
426 151 - 1 4( 7 104 -  29 133

-6 2 5 212 4 -  7 96 -  23 119
229 138 6 5 123 43 80
339 156 -  1 3 112 93 19
480 60 1 -  7 i

1

1 71 182 3 179

-7 3 5 247 - 1 3 -  5 10 -1 1 0 120
476 27 25 3 199 15 184
328 184 5 4 153 -  4 157
528 102 4 10 106 78 28

-8 3 3 116 1 -  9 -2 3 3 -3 1 6 83
438 102 - 2 2 10 125 50 75
424 69 29 -  7 56 -  43 99
492 124 19 12 316 185 131

-6 2 7 187 - 3 2 -  4 155 157 -  2
423 205 1 -  8 210 -  10 220
542 184 6 18 75 26 49
796 119 19 -  3 186 102 84

-4 2 6 189 - 8 7 - 1 7 -  40 -  89 49
394 158 -  8 7 52 -1 3 9 191
360 182 43 1 145 88 57
427 55 25 15 -  78 -181 103

-  1,454 282 -  8 -2 1 -261 -2 9 4 33
-2 3 4 119 , 19 12 80 32 48

86 84 59 5 286 155 131
486 110 - 3 3 15 235 189 46

-1 .4 5 4 210 1 1 - 2 8 178 262 - 8 4
-  104 159 98 -  • -  18 - N O 92

Adjustments

Bank
Plus
bank

private
sector

sterling 
to non

residents

to I I

673
949
491
125
596
685
553

123
94

- 3 7
- 2 2

25
139
150

598 
1.053 

434 
-  66 

765 
666 
632

106
26

- 3 6
24
61
71

119

413
229

-101
132

61
14

48

338
273

94
244

44
48
31
33

Less 
bank 

lending in 
foreign 

currencies 
to

residents 
for

invest
ment 
abroad

12

5 
5 

45 
15 
55 

155 
70

5
50
I I
17
80

160
50

2
1
1
I

442
212
162

I

24
13
15
15

385
53

230
83

23
10
41
33

194
83

169
150

23
16
23

9

363
352
305
275

59
77
13
16

344
65

119
25

9
43
60
56

423
689

40
3

2
3
5
5

37
3
3
2

3
3
4
5

5
19
18
13

30 
18
31 
76

35
15
10
10

15
30

1-

Re/fltionship between co/umns: 1 =  2—7+  10+ 11 + 12
2 - 7  =  bank lending plus external financing to public sector and increase

in holdings of currency by the public (co ls.8 ,9and l2 o f Table 57) 
(') Comprises Northern Ireland Government borrowing less intra-sector debt transactions.
(*) Excluding increase in holdings of currency by the public.

Source: Central Statistical Office
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VIII. O TH ER FIN AN CIAL IN STITUTIO N S
TA BLE 60 Sources and uses of funds of other financial institutions(')(^) 6 million

Sources of funds Uses of funds

Deposits

Total
Building
■societies

1964 .............................12,175
1965 ............................ 2,229
1966 ............................ 2,249
1967 ............................ 2,703
1968 ............................ 2,700
1969 .............................12,636

1967 1st quarter I 517
2nd quarter 760
3rd quarter 699
4th quarter 727

1968 1st quarter 611
2nd quarter 650 
3rd quarter 693
4th quarter 746

1969 1st quarter 648
2nd quarter 692 
3rd quarter 596
4th quarter 700

1970 1st quarter 595
2nd quarter! 860 
3rd quarter

503
651
724

1,099
767
895

O ther

Bills 
dis

counted 
with 

' banks

Govern
ment
loans

Capital
issues

e )

Life as
surance 

and
superan
nuation
funds

Other
speci
fied

liabilities

Uniden
tified 
items ' 
(resi
dual)

- 3 161 l,!5 7 - 1 8 66
- 2 95 1,163 18 12
- 3 211 1,241 -  2 -  20
- 2 151 1,378 15 -  34
- 3 390 1,523 76 -1 7 5
- 3 281 1,535 5 -1 9 5

27 318 3 -  84
1 30 351 9 58

42 346 -  3 -  1
— 1 52 363 6 -  7

77 413 -  2 -  80
80 362 16 7

I 129 364 39 -  41
— 1 104 384 23 -  61

138 380 - 1 5 -1 3 4
1 64 411 27 -  61
1 44 361 - 3 2 19

— 1 35 383 25 -  19

2 54 400
41

-  4 -2 0 8
- 1 55 420 - 2 2 79

Short
term
assets

991
1,149
1,080
1,402
1,139

978

Hire
pur

chase
debt

Loans
and

mort
gages

Other
invest-

ments(*)

824
792
937
956

1,063
1,061

392
168

278
302

Further analysis of uses of funds £ million

Short-term assets

Treasury 
bills

1964
1965
1966
1967
1968
1969

1967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter

O ver
Local O ver British Local seas

authority seas govern authority govern
bills and short O ther ment securi ment

temporary term securi- ties securi-
debt assets ties ties(®)

84 5 17 102 103 -  7
14 -  4 33 241 254 - 1 3
46 3 45 123 153 - 2 0
24 I I 82 514 140 9
69 12 63 49 96 -  4
57 29 121 276 60 - 1 7

- 3 9 5 -  86 208 76 3
77 2 69 83 46 -  3
51 1 72 51 21 -  2

- 6 5 3 27 172 -  3 I I

9 -  1 -  71 28 7 3
25 3 -  38 17 32 2

1 ^

; - 3 6 12 70 21 28 -  7
71 -  2 102 -  17 29 -  2

19 10 -  60 -  30 26 -  3
18 22 59 74 13 -  4
34 -  5 46 96 4 — 6

-1 4
f

2 76 136 17 -  4

- 5 4 - 1 9 -1 0 3 178 6 I
132 21 105 -  40 23 -  3 __

Securities
Company securities

Deben Prefer O rdin
tures ence ary

shares shares (*)

253 20 520
336 15 316
381 33 410
280 -  3 462
296 - 2 7 729
291 -  4 372

76 3 49
70 1 102
56 -  4 138
78 -  3 173

63 -  5 184
68 -  2 207
84 -  8 182
81 - 1 2 156

134 5 181
103 -  1 8

18 -  6 33
36 -  2 150

29 1 177
51 8 129

Loans and mortgages

By super
annuation 
funds to 
parent 

organisa
tion

Other

Industrial 
and com

mercial 
companies

Persons

I

n  Other financial institutions comprise: insurance companies, superannuation funds, finance houses, the 
special investment departments of trustee savings banks, National Savings Bank Investment account,
building societies, unit and investment trusts and special finance agencies. ■ -r ui i:

(>) An alternative classification, which gives further details of some of the transactions is in Table 6 
(») Including receipts from sales of unit trust units. (*) Including investment in land, property and ground rents

Source: Central Statistical Office

(*) Overseas government, provincial and municipal securities. . . . .  . j
(*) Including some unspecified securities and from first quarter 1968 after deducting costs incurre

..............................................................................................  . . .

»  9

$  #

ijj 1st quarter-••
Ind q u a r t e r .-  
3rd q u a r t e r . . .  
4th q u a r t e r . . .

1st q u a r t e r . . .  
2nd q u a r te r . .  
3rd q u arte r 
4th q u arte r 4 *

$ 41st q u arter 
2nd q u a rte r , 
3rd q u a r te r .

P u rch ases. 
Sales. . . . . .

year

" S r -S r '

t̂r.. :
» \

)  I



SAVINGS BANKS



SAVINGS BANKS

i • I

i

< 1  ^

National Savings Bank: Investment account(^)
Investments

TA BLE  62 i  million

Holdings: nominal values
end of year

Total

198
266

Cash in 
hand and 
balances 

with banks

m arket values
jgg® j- A t  end of year

N et acquisition: cash values
1966 ...............................................................
1967 ................................................................
1968 ................................................................
1969 ...............................................................

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

0

1970 1st quarter. 
2nd quarter 
3rd quarter

Purchases 
Sales..........

W ays and Local
I
i

Local authority
Means authority British long-term debt

advances and temporary 1

government ! ! ■

Treasury bills debt securities | Securities Other

4 66 ' 31 54
5 148 58 55

4 93 27 54
— 5 120 i

1

46 55

0*3 1*1
1

26*7 3-2 20-7
0*1 - 0 * 6 35*0 15*6 12*0

—  — 3*1 37*2 10-4 20*9
-0 *1

1

1*1 30*7 21*3 1-5

0*7 1*7 16*9 0-9 3-9
- 0 * 4 - 0 * 4 7*4 4-3 4-4
-0 *1 - 1 * 2 6* 1 2*1 8*4
- 0 * 2 3*0 6*9 3-1 4*3

0*2 4-6 7-9 6-0
1

- 0 * 2 - 2 * 2 6*4 6-8 M
, - 4 * 2 13*2 2-7 ! 0-7

-0 *1 2*9 3*2
(

5-8 -0 -3

0-3 0-4 7*2 8-3
0*6 5-8 3.3 1*0

0*1
i

- 2 - 3 1 5 2 6-8 - 0 - 2

14-0 15-2 8-1 0-3
16*3 1-3 0-5

peceiTiber- ■ ■

1  ^  H a r c h - - - ' ”
1 '  l i i n e . - ' - - ; ’ '\ 5gptember.-

'  5^ March. . . . . .
" Ju n e. . . . . . . .September.

D e c e m b e r ..
I

A

:  ))iJ March.... . . . . .
Ju n e . . . . . . .
S e p te m b e r . 
D e c e m b e r ..

mo March.......
r Ju n e . . . . . .

M aturity classification of certain public sector securities £ million

British government securities

O ver 5 
and up 
to 10

Holdings: 
nominal 
values

I9 6 8 \A te n d o f| 29 
1969/ year I 33

N et
acquisition: 
cash values

1966 ....................... 1 8-0
1967 ......................  8-8
1968 ......................  7-7
1969 ......................  - 2 * 7

1968 Is tq tr___ I 3-9
2nd q t r . . .
3 rd q tr. . . I  2*0
4th q t r . , .1 1*8

1969 Is tq tr___ I — I *5
2nd q t r . . .
3rd q tr .. .1 1 -7
4th q tr ., .1 —2*9

1970 Is tq tr___
2nd q tr .. .1 —7*8 
3rd q tr .. .| 4*9

O ver 10 
and up 
to IS

O ver 15 
years and 
undated

Local authority securities

2*3

rO ver 1 O ver 5 O ver 10
and up and up and up '

to 5 to 10 to 15

17 6
— 34 I I

0-5 1-9
3*7 5-9

1*3 7*5 1-0
0*1 10-9 5*3

0-9 —

3*5
1-2 1*2 0-2
0-1 1-9 0-8

5*5 0-6
- 3*1 0-6

1*3 1*2
0*1 1*0 2*9

M 6*7
- -0 *1 3*1

0-5 2*2

Local authority other long-term debt

O ver IS

undated

0*6

- 0 - 9

O ver I 
and up 

to 5

Over 5 
and up 
to 10

Over 10 
and up 
to 15

Over 15 
years and 
undated

—

12

1

41
19 33 —

4-2 15-9
- 12-0 —

4*7 17*1 — —

0-2 0-9 —
'

2-8 M
0-1 4-3 —

—

1-0 7*4 — —

0-8 4*4

0-2 0-7
—

—

—

0*2

—

—

P ) This account commenced on 20 June 1966. Source: National Debt Office

^  M arch....
June......
September
December

Wirki\ Ifinanc 

■



FIN A N CE H O U SES

S8
SS

27
46

3-2
15-6 20-7
10-4
21-3

12-0
20-9

1-5
0-9 vq4-3
2 1

i  7
u
8-43 'I 4-3

6-0
6-8 M2-7 0-7
5-8 -0 -3
8-3
3.3 1-0
6-8 -0 -2
8-1 0-3
1-3 0-5

£ million

y  iMf-term debt

r5
up
0

Over 10 Over 15 
and up ywR^njl 
to 15 undated

9
0
1
9
1
3
4 
4

;
2

TABLE 63

Finance houses
Holdings of certain  assets and liabilities

End of period £ million

assets Certain liabilities

Total

1966 March.................................................
June....................................................
September.........................................  1,194
December.......................................  1,116

1967 March................................................ |.07 l
June.................................................... *086
September........................................  1,110
December..........................................  1,117

1968 March................................................  1,138
June....................................................... 1,142
September........................................  1,147
December..........................................  1,126

1969 March................................................  1,129
June....................................................... 1,132
September........................................  1,150
December..........................................  1,141

1970 M arch ............................................... U 4 7
June........................................1 I»I96

Hire Assets Securi
pur with ties Advan Trade

Totalchase U .K . other ces invest Leasing
out financial than and ments ( ‘ )

standing institu trade loans n
(’ ) tions invest

(̂ ) ments

937 7 7 140 47 49 981
960 7 20 135 50 54 1,024
922 7 36 129 48 52 969
842 12 35 127 48 52 895

805 12 13 134 50 57 851
802 12 20 132 60 60 853
820 10 28 128 61 63 868
824 9 241 133 63 64 877

848 9 16 132 64 69 907
854 8 18 122 65 75 899
860 8 25 112 61 81 917
843 7 18 115 48 95 910

834 8 28 108 48 103 915
843 7 22 104 47 109 1 919
842 8 26 104 51 119 917
819 10 23 107i 55 127 900

821 5
1

13 110 59 139 890
860 6

1
15

i
n o 56 149 899

Deposits
C )

Bills dis-l 
counted 

with 
U .K . 
banks 

and dis
count 
houses

O ther
borrow

ing

Un
earned
finance
charges

654
698
665
648

599
615
589
591

576
596
599
612

627
637
643
636

610
649

103
107
107
106

89
83
83
98

106
130
112
109

105
102
102
97

104
101

120
109
98
55

81
73 

107 
95

125
72

103
87

83
79
70
68

74 
41

104
n o
99
86

82
82
89
93

100 
10! 
103 
102

100
101
102
99

102
108

Fu rth er analysis £ million

Deposits

Total
( ‘ )

United Kingdom

Banks
( ‘ )

1966 M a rc h .. . . !  654
Ju n e ..........  698
September 665 
December 1 648

1967 March____I 599
June............  6 i5
September 589 
December! 591

1968 M a rc h .. . . !  576
June............  596
September 599 
December! 612

1969 M a rc h .. . . !  627
June............  637
September 643 
December 636

1970 M arch .. . .  610
June.......... I 649

126
124
103
94

99
115
103
97

102
112
111
118

117
121
127
119

101
n o

O ther
financial
Institu-
tions(*)

Indus
tria l and 
commer
cial com

panies

O ther

49
56
54
55

54 
48
55 
54

51
52
67
79

84
80 
76
68

68
93

240
259
248
255

207
219
228
248

228
254
262
269

277
293
313
322

274
308

100
108
114
!I4

106
105
102
104

105 
107 
105 
103

I I I
n o
101
101

101
102

O ther borrowing

United Kingdom

Indus
Overseas Total Banks O ther tria l and
residents (net) financial commer

n Institu cial com
tions panies

139 120 97 8 3
151 109 90 8 2
146 98 81 7 1
1304 55 43 5 1

133 81 68 5 1
128 73 56 9 1
101 107 86 10 1
88 95 77 9 1

90 125 105 10 1
71 72 55 7 !
54 103 87 7 1
43 87 72 7 1

38 83 70 7 1
33 79 66 7 1
26 70 57 7 1
26 68 37 8 18

66 74 49 2 19
36 41 33 4

__________

O ther 
residents

12
9
9 
6

7
7

10
8

8
8
8
7

5
5
5
5

4
4

Overseas
residents

Receipts
from
new

issues
of

capital
during
quarter
ended

I

2
4
2

1
2

2
I

9
I

Issued
capital

and
reserves

185
198
187
180

182
182
196 
191

195
197
198 
198

200
196 
196 
201

207
223

O) Hire purchase, credit sales, and other instalment credit outstanding, including agreements block discounted 
with finance houses by retailers. { )̂ O ther than banks.

P) Including investments in unconsolidated subsidiaries.
{*) Less cash and balances with United Kingdom banks. (®) As shown in each company s latest balance sheet, 
( )̂ Revised

Note; This series has been rebased using the results of an inquiry made to finance houses in respect of business in 
the year 1965.

75

Source: Department of Trade
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HIRE PURCHASE

TA B LE  64

H ire purchase and other instalment credit
G re at Britain

Totals outstanding and index numbers of new business millionH ire purchase and other instalment
credit outstanding

Index numbers of new hire ‘ 
purchase and credit business

i Owing directly to
Credit extended 
« by finance houses 
direct to hirers

1

Total
outstanding

11

Durable 
goods shops 
and depart
ment stores

Finance
houses

Other
instalment

credit
retailers(*)

Sales by 
durable 

goods shops11

End of period
W eekly average 

1961 =  100
Monthly average 

1966 =  100
1964................................................................................ 1,318 361 792 165 116 1  ̂^1965............................................................................... 1,431 360 881 190 112
1966............................................................................. 1,302 307 797 198 93 ’ 100
1967................................................................................ 1,266 276 782 208 94 ! I l l
1968................................................................................ 1,311 281 808 222 102 115
1969................................................................................ 1,295 276 787 232 94 105

1969 Ju ly .................................................................. 1,269 265 809 ' 195 91* 109
August........................................................... 1.267 265 811 191 89 110
Septem ber................................................. 1,261 264 808 189 92* 100

O cto b er....................................................... 1,264 265 804 195 108 n o
N ovem ber.................................................. 1,277 269 800 208 i l6 93
D ecem ber.................................................. 1,295 276 787 232 115* 85

1970 January......................................................... 1,282 276 780 226 94 100
February...................................................... 1.280 274 783 223 99 n o
M arch............................................................ 1,273 268 787 218 90* 125

A p r il ............................................................... 1,287 268 804 215 93 ! 141
M a y ................................................................ 1,304 269 815 220 97 130
Ju ne ................................................................ 1,309 267 825 217 97* 135

J u ly ................................................................ 1,306 268 830 208 103 133
A u g u st.........................................................
September..................................................

1.316
1.317

268
269

841
841

207
207

102
104*

125
124

ii? - " " ,. ......
..................

hi......

I *1 Is'.'!'” !!!!

C re d it extended and repaid £ million
New credit extended

Total By re ta ile rs^
By finance 

houses
Repayments

Un- Seasonally 
[adjusted adjusted

Un- Seasonally 
adjusted adjusted

Un- Seasonally 
adjusted adjusted

Un- Seasonally 
adjusted adjusted

Change in debt

Un
adjusted

Seasonally
adjusted

1966
1967
1968
1969

1,404
1,496
1,574
1,504

669
746
769
701

1,533
1,532
1,529
1,520

1967 1st q u a rte r ..........................................  301
2nd quarte r.........................................  361
3rd q u a rte r ......................................... 383
4th q u a rte r .......................................... 451

1968 1st quarter........................................... 404
2nd q u a rte r ........................................  380
3rd q u a rte r ......................................... 365
4th q u arte r.........................................  425

1969 1st q u a rte r .........................................  340
2nd quarter.......................................... 382
3rd quarter.......................................... 354
4th quarter.........................................  428

1970 1st q u a rte r.........................................I 368
2nd quarter.......................................... 427
3rd quarter......................................... 1 405

323 155 178 146 145 378
343 172 181 188 162 385
403 168 190 216 213 378
427 255 201 196 226 391

427 187 212 217 215 399
362 185 194 195 168 380
387 176 200 189 187 368
398 257 199 168 199 382

363 167 194 173 169 379
366 191 200 191 166 375
377 177 201 177 176 372
398 268 208 160 190 394

394 182 207 186 187 390
407 201 ilO 226 197 393
432 192 219 213 213 397

129
36
45
16

372
383
387
390

384
390
408

(') Comprising general stores (other than department stores), general mail order houses and co-operative 
non-durable goods departments.

(*) Durable goods shops, department stores, and other instalment credit retailers.
♦Average of five weeks.

Source: Department of Trade
and Industry

ijj 1st quarter
2nd quarts
3f(J quarte

jjS November 
December

IflO January.. 
February 
Harch...

April
May.
June

July.......
August.. 
Septembe

1st quarter. 
2nd quartet 
r̂d quartet 

4th quarter

15701st quarter 
Ind quarts 
srd quartei

'I'........

I  I /  1



BU ILD IN G  SO CIETIES
Building societies

Shares and deposits, mortgages and investm ents £ million
t a b l e  65

Shares and deposits Mortgages

to hi

I
H i
115
105
109
no
100
110 
93
es

103
no
125
MI
130
135
133
i25
(24

L million

s in debt

129
36
45
16

.49

.40
16
37
35
19
II
16

10
9
4
7

Receipts
of

principai
C l

!?66................................................................1 ^'“ 8
|« g .................... ' . ! ' . ! ! ! ! ! ! ! " ! ! ! ! " •  ziosg
f f i ; ; ; ; ; ; ; ; ; : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 2.395

Unadjusted
1968 1st quarte r.....................................

2nd q u arte r................................... SOI
3rd q u a rte r ................................... 497
4th quarter.....................................  551

1969 1st quarte r..................................... 590
2nd quarter...................................  603
3rd q u a rte r................................... 592
4th quarter..................................... 610

1970 1st quarter..................................... 672
2nd quarter..................................  733
3rd quarter....................................  809

1969 November......................................  201
Decem ber......................................  190

1970 January..............................................  245
February.......................................... 212
March.................................................  215

A p ril...................................................  253
May...................................................... 242
June.................................................... 238

July...................................................... 281
August..............................................  243
September......................................1 285

Seasonally adjusted
1968 1st quarte r..................................... 473

2nd quarter....................................  516
3rd quarter....................................  510
4th quarter..................................... 569

1969 1st quarter...................................... 553
2nd quarter....................................  619
3rd quarter....................................  595
4th quarter....................................  628

1970 1st quarter.....................................  649
2nd quarter..................................  735
3rd quarter....................................  815

1969 November...................................... 1 209
December.......................................  214

1970 January............................................. 208
February..........................................  211
March.................................................  230

A p ril...................................................  238
May...................................................... 248
Ju n e ...................................................  249

Ju ly...................................................... 249
August..............................................  260
September......................................1 306

Interest
credited

to
accounts t

W ith- 
d rawals

119 953
135 1,063
173 1.465
2211 1,721

(
' 301 382
! 30 350
1 39 379

741 354

36 421
49 425
50 453
86 422

52 449
' 67 470
i 5511

477

6 139
771 128

37 155
i 2 142
i 13 152

4
8

55

39
2

14

40
42
45
46

49
55
57
60

64
66
69

20
20

21
21
22

22
22
22

23
23
23

163
152
155

174
147
156

362
350
379
374

403
424
452
442

443 
457 
473

Net
Increase 
in shares 

and
deposits

out
standing

724
1,099

767
895

145 
149

146
148
149

148
151
158

153
154 
166

Commit
ments

for
advances 
at end 

of period

258 
430 
323 
348

158
181
157
271

167
241

199 
250
200 
246

270
344
411

84
85

83
84 

103

112 
119 
113

119
129
163

448
395
345
323

205 360
227 382
189 355
274 348

275 424
330 491
387 512

68 355
139 348

127 358
72 401
76 424

94 450
98 470

138 491

146 498
98 495

143 512

151 397
208 345

328
323

321
335
339
348

392
433
489

345
348

357
372
392

402
423
433

1

Nev/
commit
ments

Ad
vances

1,223 1,245
1,649 1.477
1,480 1,587
1,581 1,556

449 431 -
354 407
351 401
326 348

398 361
407 385

i 392 419
384 391

i 453 377
: 555 488

580 559

131 127
117 124

132 122
157 114

! 164 141

183 157
179 159
193 172

199 192
180 183
201 184

446 479
348 400
357 374
329 334

400 402
395 381
397 393
389 380

465 421
525 484
583 527

128 120
136 133

146 137
159 144
160 140

172 162
172 151
181 171

1 203 176
1 184 174
1 196 177

:l -8 millioni>
0 £ l- 5  million.

Repayments

Principal

August 1970 £1 *5 million, September £1 *7 million.
(*) Including cash, local authority bills and other current assets.
(*) Cash and investments as a percentage of assets at end of period.

578
654
727
774

168
181
193
185

169
195
209
201

186 
232 
264

59
73

62
56
68
79
75
78

90 
83
91

184 
182 
186 
175

185 
196 
202 
191

203
232
255

57
70

69
67
67

81
72
79

87
81
87

Interest

Net
advances! 

of
principal

334
401
475
569

Ml
116
120
128

133
138
144
154

156
168
176

135
140
143
151

160
170
173

51
52

52
54
54

55
57
58

57
58 
58

667
823
860
782

263
226
208
163

192
190
210
190

191 
256 
295

217 
185 
191 
189

218 
252 
272

63
63

68
77
73

81
79
92

89
93
90

Net
Invest
ments

( )̂

91
319
44

179

149
6
5

116

40
83
36

100
6 

124 
165

52 68 1
52 51

52 60
50 58
54 73

55 78
56 84
57 94

58 102
59 100
59 93

112 295
116 218
120 188
127 159

39
28

45
10
29

54
52
18

23
52
90

Liquidity
ratio

( )̂

/ 6-2
/8-/
/ 5 - 9
/6*/

/ 5 - 9
/ 5 - 5
/ 5 - 0
/ 5 - 9

15-1
15- 6 
IS '5
16- 1

15- 8
16- 4
17- 2

16-0
16-1

15-6
15-6
15- 7

16- 0 
I 6 ‘ 5 
16-4

16^5 
\ 6-6 
17 2

15
15
15
15

15
15
15
15

9
6
1 
7

2
7 
6
8

15- 9
16- 5
17- 3

15-8
/5-8

/5-
!5'
15

16 
16 
16

16
16
17

7
6
9

I
4
4

7
■8
•3

Sources: Building Societies Association
Central Statistical Office
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TA BLE 66
Building societies: liabilities and assets

Holdings: bookvalues
A t end of year

N et acquisition: 
cash values(^)

1964 ........................................
1965 ........................................
1966 ........................................
1967 ........................................
1968 ........................................
1969 ........................................

1968 1st quarter...........
2nd quarter. . . .
3rd quarter..........
4th quarter..........

1969 1st quarter..........
2nd quarter. . . .
3rd quarter..........
4th quarter..........

1970 1st quarter...........
2nd quarter____
3rd quarte r. . ,  .

Purchases.. . .  
Sales....................

Total

8,357
9,336

527
687
767

1,158
830
976

117
224
206
283

154
277
250
295

189
381
456

Liabilities

Shares
and

deposits

7,757
8,652

Accrued
interest

Govern
ment
loans

64
83

Reserves O ther 
liabilities

C )

62
59

503
651
724

1,099
767
895

158
181
157
271

205
227
189
274

275
330
387

11
16
11
19

16
15
11
31

- 3
- 2
- 4
- 2
- 4
- 3

319
336

155
206

V

24
38
36
45
56
65

18
14
14
27

- 1
- 1
- I

1

1
- 1
- 1

- 5 6
29
39
44

- 6 9
37
48
49

14
6

16 - 1

100
46
54

Assets
£ million

Short
term
assets
(net)

British
govern
ment

securities

Local authority 
long-term debt

Secur
ities

381
471

491
573

Over-

1
Other

govern- 
I ment 
securities

Mort
gages

Other
assets

(*)

26
30

14
97

5
86
30
89

4
46
62

124
-48
81

2

3
10
3
4

106
11
17

108

43
34
39
59

112
87
72

- 3 3  
-  5 
- I I  

1

417
429

5
3

6.940
7,722

97
108

- 1 8
77
32

104
-3 1

II

- I

- 2

546
459
667
823
860
782

7
8
9

10 
16 
11

_ n  I
10
13
13
5

263
226
208
163

3
4
4
5

4
47

7
37

2
I
1

104
9

45

I
I
4
5

- I

- 1

192
190
210
190

I
3
3
4

7
7

2
21
31

191
256
295

3
I
6

179
134

14
7

55
24

Further analysis £ million
Short-term assets (net)

Holdings: 
book values

1968"! * j  r 11969 I yQ2Lr\

N et acquisition: 
cash values

1964 ................................
1965 ................................
1966 ................................
1967 ................................
1968 ................................
1969 ................................

1968 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1969 1st q u a rte r .. 
2nd quarter.. 
3rd quarter.. 
4th quarte r..

1970 1st quarter. .  
2nd quarter . 
3rd quarter .

British government securities(®)

Total

Cash and 
balances 

with 
banks

Treasury
bills

Tax
reserve
certifi
cates

Local
authority
temporary

debt

O ther
(net) Total

Up to 
5 years

5 to 
10 years

10 to 
15 years

1
r

15 years 
and over1

i
Undated

381 130 1 I I 217 22 549 336 154 52 4 3
471 146 1 9 269 46 648 435 193 12 5 3

-  14 -  5 - 2 - 2 -  5 4 3 3 - 2

1

97 18 4 73 2 46 - 2 5 59 12 — —

-  5 8 2 - 7 -  9 I 62 24 16 22 —

86 24 - 3 8 52 5 124 58 25 41
30 -  2 - 5 - 5 34 8 - 4 8 -6 1 7 6 —

89 16 - 2 51 24 81 58 19 4 —  "

-1 0 6 - 7 7 - 2 - 2 - 2 7 2 - 3 3 - 3 4 I
II 13 - 4 - 4 4 2 -  5 -  5 — — —

17 16 3 3 -  7 2 - I I - 2 3 5 7 —

108 46 - 2 - 2 64 2 ! 1 1 - 1

-  43 - 4 8 _ 4 1 4 6 - 3 1
1

34 r -  - — - 2 25 I I 47 42 4 1 —

39 9 . 18 12 -  7 - 1 0 3 —

59 55 — — 4 — 37 20 15 2

-1 1 2 - 5 5 3 - 5 6 - 4 104 73 29 2 — —

87 ' l l 3 49 8 9 - 1 2 19 2
1

• —

72 28 1 21 22 45 32 8 4

book and cash values of securities.
') Including land, building and equipment, £100 million at end 1969. 

I®) Holdings at nominal values.

Sources: Building Societies Association
Registrar of Friendly Societies 
Central Statistical Office

ll&J'

|)67-
1563-
1»9-

0 Istq uarter-
2ndq«artei*
3rd
4th

1)4?
2nd
3rd ■ 
4tti qusf'®'''

; 2nd quarts'̂
3rd quarter

10 April 
May
June

I  4 #  4

Ju ly .........
August.. ■ 
September

TABLE 63

1366 March to 3 
1368...
1969.......

1368 1st quart 
2nd quar 
3rd quan
t̂h quan

1969 1st quan 
2nd quar
3rd quar 
4th quar

nWrteriy ̂
not b

78



BU ILD IN G  SO CIETIES AN D PROPERTY U N IT  TRU STS
Building societies; mortgage advances

TABLE 67

New O ther
Total housing

units
1

housing
units

O ther
advances

£ million(^)

7,722 97
<38

I

4S9
667
823
860
782

7
8
9
10 
16

263
226
206
163

192

3
4
4
5

i
I

i
,  ■]! ihr

210
190

191 
256 
295

3
3
4
3
6

[ .

£ milliofi

(*)

15 years
jidover Undated i

4
5

3
3

................................................................................. 1

1969 ......................................................................
1968 1st quarter.......................................... 3̂1

2nd quarter........................................
3rd quarter.........................................
4th quarter.........................................

(969 1st quarter..........................................  361
2nd quarter........................................
3rd quarter........................................
4th quarter.........................................  391

1970 1st quarter.......................................... 377
2nd q u a rte r .......................................  ^8°
3rd quarte r........................................  559

1970 A p r i l ....................................................... 157
M ay.........................................................  7 ,June.........................................................

J “ i y .........................................................A u g u st .................................................. 83
Septem ber..........................................I

358
369
4(6
461
510
451

141
130
127
112
110 
120 
117 
104

98
124

36
40 
40
44

47
45 
44

680
579
801
985

1,047
1,076

282
269
266
230

245
260
299
272

276
360
417

14
17
28
31
30
29

8
8
8
6

6
5 
3

15

3
4
6

117
119
128

145
138
140

(M Amount advanced during the period.
(*) Excluding the second o r subsequent advances of instalment mortgages.

Property unit trusts(^)
TA BLE 68

Net sales of units

Total
Pension

funds I Charities Total

1966 March to 31 December 1967
1968 ...............................................................
1969 ...............................................................

29*5
49-8
38-7

28-5
48-2
36-3

1968

1969

1st quarter......................................................  11*5
2nd quarter..................................................... 13*0
3rd quarter...................................................... 15-5
4th quarter...................................................... I 9-8

1st quarter......................................................  11*8
2nd quarter.................................................... | 13*1
3rd quarter...................................................
4th q u a rte r ..................................................

6*3
7 * 5

I I ’
12
14
9

10 
12 
6 
6

2
6
7 
6
5
8 
2
•7

1*0
1*6
2*4

0*3
0*3
0*8
0*2

29*7
5 0 * 6
38*9

I
0
0
0

3
2
I
8

12
13
15
9

12
12
7
6

3
1
5
7

3
8 
2 
7

1970 1st quarter. 
2nd quarter

8*4
7*5

7*6
6*9

0*9
0*5

8*8
8*9

Total
New i O ther O ther

housing 
units '

housing
units

1

advances

Thousands(^)

389
472
517
511
472

140
132
127
112

113
118
126
115

108
138
IS O

45
45
48

52
49 
49

139
132
146
147 
155 
128

42
42
38
33

32
34
33
29

28
34
35

I I
11
12
12
11
12

250
315
357
343
332

94
87
86
76

77 
82 
92 
81

79
103
114

7
11 
13 
13
12

4
3
3
3

4 
2 
I
5 

I

" Y ”
34
34
36

40
38
37

Sources: Building Societies Association
Registrar of Friendly Societies 
Central Statistical Office

£ million

Net transactions

Cash and 
balances 

w ith banks

13*3 
10*1 

- 5 * 0

O ther
current
assets

C urren t
liabilities

0*3 
0*6 
I *3

4
6
6

- 7

I
- 2

2
2
8
1

9
3

- 2*2
- 2 * 4

0
0
0
0

0
0
0

2
2
1
5

5
4
2

- 0*6
- 0 * 3
- 0-6
- 0-1

0* I 
0*

0
0

6
5

0*8
1 *2 
1*2

0*1 
0*3 
0* I
0*4

1 *2 
0*2

Property

16
40

6
2

43-3

8 0
7*2
8*6

16*3

10-0
15*1
9*5
8-7

5*7
7*0

Total 
funds 
at end 

of
period

30
80

119

42
55
71
80

93
105
113
119

128
137

n  An article describing the origin and nature of these institutions appeared in the Rank of England 
Quarterly Bulletin for September 1969. Some transactions are financed by longer-term borrowing, 
and not by sales of units, investments in property are shown at cost.

Source: Bank of England
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TA BLE 69

Unit trusts(')

( ’ ) Figures cover all unit trusts authorised by the Board of Trade.
( )̂ Market value plus cost of buying securities for the portfolio, the managers’ 

initial charge and accumulated undistributed dividends.

£ million

Number of 
unit holdings 

at end of period 
(Millions)

Total funds(^) 
at end 

of period
Sales 

of units
Re-purchases 

of units

1963.......................................................................................... 1*05 371 77*5 17-8
1964.......................................................................................... 1 -31 429 99*6 22*6
1965.......................................................................................... 1*42 522 80*8 21-8
1966.......................................................................................... 1 -64 582 129*7 24*3
1967.......................................................................................... 1 *71 854 126*6 42*6
1968.......................................................................................... 2*15 1,482 328*9 70-4
1969.......................................................................................... 2*40 1.412 262*7 76*5
1966 1st quarter.............................................................. 1*51 570 45*5 7-6

2nd quarter............................................................ 1 *57 640 41*7 6-8
3rd quarter............................................................. 1 -59 553 20*8 6*4
4th quarter.............................................................. 1*64 582 21*7 3-5

1967 1st quarter........................................................... 1 *65 617 25*1 5*9
2nd quarter.......................................................... 1*67 689 25*1 9*4
3rd quarter........................................................... 1*67 754 32-1 12*0
4th quarter........................................................... 1 -71 854 44-2 15-3

1968 1st quarter........................................................... 1*78 985 65*7 15-0
2nd quarter......................................................... 1*85 1,190 85*6 18-6
3rd quarter........................................................... 2*00 1,304 87*4 18*8
4th quarter........................................................... 2*15 1,482 90*1 18*0

1969 1st quarter........................................................... 2*30 1,507 117*7 26*6
2nd quarter.......................................................... 2*36 1,316 63*3 21*2
3rd quarter........................................................... 2*39 1,329 41*6 12*2
4th quarter........................................................... 2*40 1,412 40*1 16-6

1970 1st quarter........................................................... 2-42 1,457 55*4 22-5
2nd quarter......................................................... 2*43 1,276 48-2 18*3
3rd q u a rte r......................................................... 2*41 1.414 34*7 13-4

1968 Ju ly ............................................................................ 1-93 1,238 35-2 6*6
August..................................................................... 1*96 1,294 21*9 5*4
September............................................................ 2*00 1,304 30*3 6-8

October.................................................................. 2-08 1,318 24-4 6*2
November............................................................ 2*14 1,396 27*4 6*7
December.............................................................. 2-15 1,482 38*3 5*1

1969 January................................................................... 2-20 1,590 42-2 9-9
February................................................................ 2*20 1,488 42*9 10-0
March...................................................................... 2*30 1,507 32*5 7-7

A p r il ......................................................................... 2-31 1,502 29*6 7*4
May........................................................................... 2-36 1,416 17*8 8*1
June.......................................................................... 2*36 1,316 15*9 5-6

Ju ly ............................................................................ 2*37 1,235 15*6 4-5
August..................................................................... 2-39 1,290 14*2 3*7
September............................................................ 2-39 1.329 11*7 4-0

O ctober................................................................. 2*39 1,311 14*7 5*4
November............................................................ 2*39 1,384 13*9 5*5
December.............................................................. 2*40 1,412 11*5 5-7

1970 January................................................................... 2*40 1,470 16*0 7*4
February................................................................ 2*42 1,458 22*1 7 - 6
March....................................................................... 2-42 1,457 17*3 7*5

A p ril........................................................................ 2-43 1,348 20*6 8*8
May........................................................................... 2*43 1,208 14*4 6 • 1
June.......................................................................... 2*43 1,276 13*2 3-4

Ju ly ........................................................................... 2*42 1,324 11-8 4-1
August.................................................................... 2*41 1,340 9-0 3*9
September........................................................... 2-41 1.414 13-9 5-4

Net sales

59-7
77-0
59-0

105*4
83*9

258*5
186*2
37
34
14
18

9
9
4
2

19 
15
20 
28

2
7
i
9

50*8
67*0
68*6
72*1

91*0
42*2
29*4
23*6

32*9
29*9
21*4

28
16
23

6
5
5

18
20
33

2
7
2

33
32

3
9

24*8

22
9

10

2
7
3

II
10
7

I
5
7

9*4
8*5
5*8

8*6
14*5
9*8

11*8
8*3
9*8

7*8
5*1
8*5

Source: Association of Unit Trust Managers

2nd quarter 
3rd quarter 
4ih quarter

19901st quarter 
2nd quartei

Purchase
S a l e s . . . .

N'Ucqusitio 
 ̂ w h  values

f e '. .........................

n « .. ........
HS7. . . . . . .
HM.,'.;......
1)S9„

..................

fdqtr., 

q tr.,

In i  qtr. 

qtr.

8 0



U N IT  TRU STS

50-8
67- 0
68 -  6 
72-1

91-0
42-2
29-4
23-6

32- 9 
29-9
21- 4

28-6
16-5
23- 5

18-2
20-7
33- 2

33-3
32-9
24- 8

22-  2
9- 7
10- 3

H‘ l
(0-5
7- 7

9-4
8- 5 
5-8

8-6
14-5
9- 8

| | -8
8- 3
9- 8

7*8
5-1

t a b l e  69 (cont/nued)

Unit trusts
In vestm en ts £ million

Holdings: market 
values^)

1̂ ®̂ j-A t  end of year

Net acq u is itio n : 
cash values

1964 ..........................
1965 ..........................
1966 ..........................
1967 ..........................
1968 ..........................
1969 ..........................

. f\\
i

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter

Purchases 
Sales..........

Number
of

trusts
making
returns

Total
Short
term
assets
(net)

British
govern

ment
securities

United
Kingdom

local
authority
securities

Overseas 
govern- - 

ment 
provincial 

and
municipal
securities

176 1.349 46 5 1
4

206 1.344 47 18

71-9 5-1 - 0 - 1
6 6 0 - 0 - 4 2-0

0-1
—

104-7 4-4 1 -9 $

80-1 1-9 - 7 - 3 -  I -2 —

233-8 28-7 0-1 - 0 - 1
172-4 0-5 12-7 0-1

161 47-5 5-1 - 0 - 7
A  A

—

162 50-7 - 0 - 4 - 0 - 3 - 0 - 1 ‘  ■ ■

165 66-0 1-7 0 • 8 —

176 69-6 22-3 0-3

187 81-1 - 3 - 1 - 0 - 4 —

191 40-5 16-5 7-2 0-1 •

196 26-5 - 0 - 6 8-0 '

206 24-6 - 1 2 - 3 - 2 - 2

192 30-4 2-5 - 3 - 9 - 0 - 2 1
\

189 29-0 35-4 8 ■ 6 1 ' 1
1
S

}

Company securities

Total

1.298
1,278

66
64
98
86

205
159

9
4
3
9
I
3

26-8
18*2

43-1 
51 ‘ 6 
6 3 6
4 7 0

84*6 
16-6 
19-1 
39 0

31
15

9
0

101 0 
1160

United Kingdom Overseas

Loan Prefer
Ordinary

and Loan Prefer
Ordinary

and
i  >  ^

capital ence deferred capital 1 ence deferred

24 27 1,142

t
1

1 i 1

1
103

26 20 1,095 2 134

0-9 4-3 55-0 - 0 .

1!
6-7

0-1 2-2 57-7 1i 0-8
0-1

4-4
I M- 0 - 2 4-6 82-0 1

t

- 1 - 6 5-8 82-6 - 0 - 1
3-6 4-6 189-7 0-1 _ _ 7-2

- 0 - 3
•  1 

0-1 131-9 0-3 O - I 27-2

0-2 1-4 40-0 — 1- 5
2 -  1 
2-1
1-5

- 0 - 2 1-8 47-8 — —

4-7 1-0 55-8 —  1 — •

- 1 - 1 0-4 46-2
1

- - - - - - - -

2-3 0-4 74-8 -  1i - O - l 7-2
- 0 - 8 - 0 - 1 7-8 0-7 ’

1 __ 9-0
- ! - 3
- 0 - 5

- 0 - 1 15-3 — — 5-2
33-9 - 0 - 4 0-2 5-8

- 1 - 2
- 0 - 3

- 0 - 2 28-2 - 0 - 2 0-6 4-7
- 1 - 4 - 9 - 8 - 0 - 6 - 0 - 1 - 2 - 8

3-1 0-8 83-9 0-7 — 12-5
3-3 2-3 93-7 1 -3 0-1 15-3

F u r th e r  an a ly s is £ million

Short-term assets and liabilities

Cash
and

balances
with
banks

Short
term 

assets in 
other 

financial 
institu

tions

Local
authority

tem 
porary
debt

O ther
U K

short
term

H old ings: 
m arket values(^) 
l9 6 8 \A t  end of 
1969/ year

27
43

2
2

26
II

I I
13

N et acq u sitio n : 
cash values

1964 ..........................
1965 ........................
1966 ........................
1967 ........................
1968 ........................
1969 ........................

1968 1st q t r . . . .
2nd q tr___
3rd q tr..........
4th q tr____

0-
- 0

4
0

17
14

4
5 
8 
3
6
•7

1969 1st qtr. 
2nd qtr 
3rd qtr, 
4th qtr.

1970 1st q tr..........
2nd q t r . . . .

4-9
2 1

-2 -1
12-6
4-1 

16-8 
— 0*6 
- 5 - 6

- 4 * 2
22-8

- 0 - 5

- 0 - 7

1- 7 
- 0-6

- 0 - 3
0 -  I 

- 0-2
2 -  1

- 1 - 4

1-  2 
- 0 - 3

- 0-6 
9-1

5-1
-0 -4

0-3
2 0

17-4
-141

0-7
- 1-6

2-7
15-5

- 8 - 3
- 0-2
- 1 - 5
- 4 - 0

0-2
1-4

0
I

6
5

0-2
2-9
4
2

2-
- 1 -

3-
1-

2
5

- 6
2

5
9

1
9
2
2

•2 
•4 
•9 
2

U K
Overseas bank

short- overd rafts
1 term and

assets advances

2 - 1

- 0 - 1 - 0 - 4
0-1 0-3
I -7 - 0 - 3

0-4
1 - 0 - 1

O ther 
U K  

short
term

borrowing

British government securities^)

Overseas 
short
term

borrowingl

By period of maturity

Up to 
5 years

O ver 5 
and up to 
10 years

O ver 10 
and up to 
15 years

20
15 - 8

4
7

O ver 
15 years

Undated

5 4

0-5
0-8
2-9

1 3 0
4-5

0-2
1-4

0-2
0-9

0-1

2-6
- 0-1

0
0
0
0

2
3
3
9

2-5
2-9

- 0-1
0-1

- 0-1
0-1

- 0 - 3
- 0-1
- 0-1
- 3 - 4

2-
0
1
9

3
4
8
2

8
9
9
2

8
5

■0
•7

- 8 - 3

0-1
3-2

3
1
0
2

1
0

5
3 
9
6

9
4

I-
-7-

0-
2

- 0
- 0

1
0

- 0
3
1

- I

- 1

6
3
7
8

7
1
2
4

•7
-7
•6
•9

•9
•4

0
1
0

0
0
0
0

6
5
6 
7

6
4
5 
I

0-6
0-4
0-2
2-2
0-2
0-4

- 0 - 7

0
0

5
7

0
0

- 0 I
0-2
6 -6

0-7
- 0 - 2  I - 0 - 4

1 -3

0
0

I
- 0-1

0-2
1
0
0

0
2
7

0-5
5-4

2-6
2-1
0
0

5
2

2-4
4 0
0-2

2-8
1-7

0 -  I 
0-1
1- l

( ')  Securities are valued at market prices and bills and mortgages at maturity values. 
(*) Holdings are shown at nominal values in the classification by maturity.

Source: Bank of England
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TA BLE 70
Investment trusts

Investments C million

Total
Short
term

British
govern

ment
securities

United
Kingdom

local

Overseas
govern

ment
provincial

and
municipal

loans

Company securities Other investments

assets
(net)

authority
quoted

securities
Total United

Kingdom
Overseas

1

United 
Kingdom !

! Overseas
1

1

H o ld in g s : m a rk e t values(^)
1969 j-A t end of year 5,583

4,902
106
170

34
77

1
1

2
1

5,421
4,591

3.425
2,937

1,996
1.654

7
34

13
29

N e t a cq u is it io n : cash va lues 
1964........................................................... 96-5 44*4 - 1 5 - 6 - 0 - 9 0-9 67-4 11-7 55-7 0-31965........................................................... 19-3 18-4 24-0 2-6 - 1 - 6 - 2 4 - 4 9-3 - 3 3 - 6 0-1

0-61966........................................................... 68-6 26-4 9-2 - 0 - 4 0-5 32-3 61-3 - 2 9 01967........................................................... 63-9 -  13-5 - 3 5 - 4 - 1 0 - 0 - 5 115-0 139-0 - 2 4 - 0 - 0 - 71968........................................................... 129-9 23-3 - l l - l - M - 0 - 9 114-4 IOi-8 12-6 0-3 5-41969........................................................... 34-1 56-4 43-9 — 0-6 -0 -1 - 8 0 - 2 -1 5 -6 - 6 4 - 6 4-1 10-4
1968 1st quarter............................... 24-2 6-2 -  3-5 - 0 - 9 0-6 22-4 20-3 2-1 - 0 - 52nd quarter............................. 15-3 - i 9 - 4 -  1-7 - 0 - 2 0-1 33-7 28-9 4-8 1-0 1- 7

2- 53rd q uarte r.............................. 67-4 28-3 8 0 -0 -1 - 1 - 3 30-4 31-6 -  1-2 - 0 - 44th quarter............................... 23-1 8-2 - 1 3 - 9 i - 0 - 3 28-0 21-0 7-0 0-1 1-2
1969 1st quarter............................... 42-9 36-0 -  7-5 0-1 — 9-6 18-2 -  8-6 I-O 3-62nd quarter............................. 0-3 29-1 13-4 - 0 - 4 -0 -1 - 4 6 - 8 -  7-1 -3 9 -7 1-6 3-23rd quarter.............................. -  9-7 26-5 17-4 0-1 0-2 - 5 9 - 2 - 3 1 - 4 -2 7 -8 3-5 1-94th quarter............................... 0-3 - 3 5 - 4 20-6 - 0 - 4 - 0 - 2 16-1 4-7 11-4 - 2 - 0 1-7
1970 1st quarter............................... - 2 6 - 4 - 4 3 - 8 6-1 r  -  -  — - 0 - 1 10-5 10-5 0-7 0-22nd q u a rte r ............................. 12-1 70-9 - 1 6 - 8 — — - 4 3 - 8 - 2 7 -2

1

- 1 6 - 6 1-7 -0 -1
Purchases..........................
Sales....................................

10-2
27-0

120-6
164-2

69-0
96-1

51-6
68-1

1 1-9 
0-2 0-1

Analysis of net current assets £ million

Short-term assets Short-term liabilities
United Kingdom United Kingdom

Short
term
assets
(net)

Total Total
Cash and 
balance 

with 
banks

Short
term 

assets in 
other 

financial 
institu
tions

Treasury
bills

Local
authority

tem
porary
debt

Other
short
term
assets

O ver
seas

short
term
assets

Total Total

Bank
over
drafts
and

advances

Other
short
term

borrow
ing

Overseas
short
term

borrow
ing

H o ld in g s : m a rk e t 
values(^) t  j

I9 6 8 \ A t end 106 151 127 53 25 20 29 25 - 4 6 -4 1 - 5 - 3 6 -  5
1969 /  of year 170 214 158 72 21 — 30 35 56 - 4 5 - 3 4 - 4 - 3 0 - I I

N e ta c q u is it io n : 
cash va lues

1964...................................... 44-4 : 34-1 29-8 4-9 2-4 - 0 - 2 22-3 0-3 4-2 10-4 10-3 6-6 3-8 —

1965...................................... 18-4 30-1 31-9 15-7 9-6 0-3 6-4 - -  1-8 -1 1 -7 -1 0 -3 0-8 - I I - I - 1 - 3
1966...................................... 26-4 1 24-1 21-7 l l-O 3-3 - 0 - 3 -  1-2 8-9 2-4 2-3 1-9 1-1 0-9 0-3
19A7 - 1 3 - 5  :-  3-7 - 1 0 - 8 -  4-3 - 3 . 8 -0 -1 -  9-9 7-4 7-1 -  9-9 -  7-9 - 5 - 0 -  2-8 - 2 - 0
1968...................................... 23-3 i 32-9 21-4 13-5 3-1 ■ ■ -  8-9 13-7 M-5 -  9-4 - 8 - 5 4-2 -1 2 -7 - 0 - 9
1969...................................... 56-4 j

1

53-8 27-3 15-8 0-9 7-2 3-4 26-5 2-5 7-7 - 0 - 4 8-1 - 5 - 2

1968 1st quarter ..................................... 6-2 0-5 0-3 -  0-4 3-7 _ -  5-9 2-8 0-2 5-7 5-6 2-5 3-2 0-1
2nd quarter. .  .  . - 1 9 -4 -  9-9 - 1 1 - 5 -  5-2 - 7 - 4 2-1 -  1-0 1-7 -  9-5 -  9-0 - 2 - 0 -  7-0 - 0 - 5
3rd quarter .................................... 28-3 33-1 20-7 16-8 6-9 -  7-7 4-7 12-4 -  4-8 -  2-7 - 0 - 3 -  2-4 -2-1
4th quarter.......... 8-2 9-1 11-9 2-3 - 0 - 2 — 2-6 7-2 -  2-8 -  1-0 -  2-5 4-0 -  6-5 1-5

1969 1st quarter.......... 36-0 1! 28-4 19-6 9-2 6-5 8-7 -  4-8 8-8 7-5 7-8 - 1 - 8 9-6 - 0 - 3
2nd quarter. . . . 29-1 : 33-1 15-8 1-0 - 1 - 6 5-1 11-3 17-3 -  3-9 -  4-5 2-8 -  7-3 0-6
3rd quarter.......... 26-5

1

14-8 19-4 18-6 0-5 _ 4-8 -  4-6 -  4-6 11-7 iO-8 - 0 - 2 i I -0 0-8
4th quarter.......... - 3 5 - 4 - 2 2 -6 - 2 7 - 6 -13-1 - 4 - 6 - 1 1 - 4 1 -5 5-0 - 1 2 -9 -  6-5 - 1 - 2 -  5-3 - 6 - 4

1970 1st quarter.......... - 4 3 -8 -41-3 - 2 3 -0 - 1 1 -4 - 2 - 3 _ -  6-5 -  2-8 - 1 8 -4 -  2-3 -  6-9 -2 -1 -  4-8 4-6
2nd q uarte r____ 70-9 !1

<

52-1 36-7 12-6 15-1 15-3 - 6 - 3 15-4 18-8 16-0 1-3 14-7 2-8

(’ ) Quoted securities are valued at market prices, unquoted securities at current values and bills and 
mortgages at maturity values.

82

Source: Bank of England
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1967
1968
1969

‘568 1st
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IN VESTM EN T TRU STS

h 13
39

0-3
0-1
0-6

-07
0- 3 
41

-0 -5
10

-0 -4
01

1- 0 
1-6 
3-5 

- 2-0
0 7
1 7

1-9 
0-2

S-4
10-4

17
2- S 
1-2

H
3- 2
1-9
17

0-2
0*1

O-I

£ million

d̂wn
Overseas 

Other short- 
short- term 
term borrow- 

borrow- ing
5 ing

36
30

-  5

3-8
- IH

0-9
, 2 - 8
,1 2 -7

8-1

3-2 
.  7-0 
-  2-4 
. 6 - 5

9-6
,  7*3 

)| .0
.  5*3

. 4 ' 8
14-7

-1*3
0*3

-2-0
-0-9
-5-2

0-1
-0-5
-2-1
1-5

.0-3 
0 6 
0-8 
6'4

4-6
i-i

TABLE 70 (continued)

Investment trusts
A nalysis of com pany securities

£ million

United Kingdom Overseas

Total
1

1

1
1

1 Quoted Unquoted
Ordinary

and
deferred

3 —

Total

»
1

Total
1

Loan ! 
capital i

Pre
ference

Ordinary
and

deferred
Total Loan

capital
Pre

ference

Ordinary
and

deferred

Total Loan
capital

Pre
ference

H old ings: i
4

'

j
1

m arke t values(^) 11 1 34 25 1,9371968'! A  j  f 5,421 i 3.425 ' 3.339 57 124 3,158 87 5 8 74 1,996
1 9 6 9 / A t  end of year 4.590 j 2,937 2,837 76 ^ 90 2,671 100 15 9 76 1,654 34 27 1,593

N et a cq u is it io n : 
cash va lues

11

1

11

A
1

11

- 0 - 4 53-91964................................. 67-4 11-7 4-6 - 3 1 - 1 - 7 9-4 7-0 4-7 0-6 1-8 55-7 2-2
1965................................. ^24-4 9-3 4-5 0-4 5-3 -  1-2 4-9 2-5 - 0 - 1 2-3 - 3 3 - 6 - 0 - 3 - 0 - 3 - 3 3 - 0
1966................................. 32-3 61-3 62-5 0-1 28-3 3 4 0 - 1 - 2 - 1 - 8 0-3 0-3 - 2 9 - 0 1 -6 0-3 - 3 0 - 9
1967................................. 1150

1

139-0 133-4 - 2 - 1 27-9 107-5 5-6 0-2 0-1 5-4 - 2 4 0 2-4 - 0 - 1 - 2 6 - 4
1968................................. I I4-4 101-8 104-4 - 1 - 8 5-0 101-2 - 2 - 6 - 0 - 4 0-1 - 2 - 3 12-6 12-3 - 2 - 0 2-3
1969................................. - 8 0 - 2 - 1 5 - 6

1

- 2 2 - 4 14-3
1

- 7 - 6 - 2 9 0 6-8 4-0 1 -2 1*6 - 6 4 - 6 4-6 3-0 - 7 2 - 2

1968 1st qua r te r . . . 22-4 20-3 25-6 - 2 - 9 5-0 23-6 - 5 - 3 - 1 - 5 _ - 3 - 9 2-1 2-1 - 0 - 7 0-7
2nd quarter . . . 33-7 28-9 28-1 - 1 - 9 3-6 26-4 0-8 1 -0 - 0 - 2 — 4-8 4-6 - 0 - 3 0-5

13rd q uarte r.. . 30-4 31-6 31-5 2-0 - 2 - 4 31-9 0-1 - 0 - 3 0-1 0-3 -  1-2 4-5 - 0 - 6 -  5-1
4th q uarte r. . . 28-0 2 1 0 19-1 1-0 - 1 - 2 19-3 1 -9 0-4 0-2 1-3 7-0 I- I - 0 - 3 6-2

1969 1st q u a rte r . . . 9-6 18-2 15-4 10-6 - 1 - 8 6-6 2-8 1-2 0-7 0-9 -  8-6 2-5 2-6 - 1 3 - 7
2nd q uarte r. . . - 4 6 - 8 -  7-1 -  9-3 lO-l ' - 2 - 6 -  16-8 2-2 1-6 - 0 - 1 0-7 - 3 9 - 7 1-2 - 0 - 4 - 4 0 - 5

13rd q uarte r. . . - 5 9 - 2 - 3 1 - 4 - 3 2 - 0 0-2 - 1 - 7 - 3 0 - 5 0-6 0-6 - 0 - 1 0-1 - 2 7 - 8 - 0 - 6 - 0 - 1 -2 7 -1
1

4th quarte r. . . 16-1 4-7 3-5 — 6-6 - 1 - 6 11-7 1-2 0-6 0-7 - O - I 11-4 1 -5 0-9 9-0

1970 1st q u a rte r . . . 10-6 0-1 - 0 - 3 - 5 - 2 - I - I 6 -0 0-4 1-2 0-7 - 1 - 5 10-5 0-9 - 1 - 3 10-9
12nd quarter . . - 4 3 - 7 - 2 7 - 2 - 2 8 - 3 - 0 - 4 9-6 - 3 7 - 5 M - 0 - 4 1-5 - 1 6 - 5 1-6 - 0 - 6 - 1 7 - 6

M aturity classification of certain  public sector securities
£ million

Holdings: nominal values 
I 9 6 8 \ . ,  . ,
1969 I

N et acquisition: cash values
1964 ..................................
1965 ................................
1966 ................................
1967 .............................
1968 ........................
1969 ........................

1968
2nd quarter

1969

British government securities Local authority quoted securities
1 1

1 O ver 5 O ver 10 O ver 5 O ver 10
Up to ;and up to and up to O ver Up to and up to and up to O ver

Total
1  ]

5 years
%

10 years 15 years 15 years Undated Total 5 years 10 years 15 years
1

15 years Undated

45 13 1 3 I i 20 8 I
118 18 9 1 12 61 18 1 — — — —

- 1 5 - 6 -  3-9
/s

- 2 - 5
11

- 3 - 5 - 3 - 3 - 2 - 4
1

- 0 - 9 1 0-1 - 0 - 5 - 0 - 5
23-9 14-9 - 0 - 2 5-7 1 -9 1-5 2-7 2-2 0-5 ■■ —-

9-2 -  2-4 2-0 - 2 - 3 7-9 4-0 - 0 - 4 - 0 - 7 0-1 0-1
- 3 5 - 4 1-35-2 2-0 - 2 - 4 3-5 - 3 - 4 - 1 - 0 - 0 - 7 - 0 - 4 0-1
- I I - I -  6-1 0-1 - 1 - 8 i - 0 - 7 - 2 - 7 - I - I - 1 - 2 0-1 — —

43-9 2-2 3-8 i

1

7-9 24-3
1

5-7 - 0 - 6 - 0 - 4
1

- 0 * 1 — - 0 - 1

. -  3-5 0-4 - 0 - 1 - 0 - 9 - 1 * 6 - 1 - 4 - 0 - 9 1 - 0 - 8 - 0 - 1

. -  1-7 -  0-1 i 0-3 - 0 - 2 - 1 - 4 - 0 - 2 - 0 - 2 - 0 - 2 0-1 1 -— •

. 8-0 2-0 - 0 - 4 - 0 - 6 6-2 0-8 - O - I - 0 - 2 1 0-1

. - 1 3 - 9 i -  8-5
1

0-4 - O - I - 3 - 8 - 1 - 9 — — —

. -  7-5
i

i -  5-6 - 0 - 9 O-I 0-6 - 1 - 7 0-1 0-2 - 0 - 1
13-4 5-4 3-8 1 -7 1-5 0-9 - 0 - 4 - 0 - 4 , 1 ̂
17-4 0-5 1-7 - 0 - 3 12-6 2-9 0-1 O-I

. 20-6 1 -9 - 0 - 8 6-3 9-6 3-6 - 0 - 4 - 0 - 3 - 0 - 1
6-1 - 0 - 9 3-7 - 1 - 0 3-6 0-6

. - 1 6 - 8 - 2 - 3 - 1 - 4 1 -0 - 9 - 9 - 3 - 9 0-1 — — - 0 - ! —

( ')  Quoted securities are valued at market prices, unquoted securities at current values and bills and 
mortgages at maturity values.

83
Source: Bank of England
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TA BLE  71

L ife  and general funds 
H o ld in g s : book values(^)
I969I- A t end of period

N e t a cq u is it io n : cash va lues
1965 ..........................................................
1966 ..........................................................
1967 ..........................................................
I968(^).....................................................
1969...........................................................
1969 1st quarter...............................

2nd quarter.............................
3rd quarter..............................
4th quarter...............................

1970 1st quarter...............................
2nd quarter.............................

Purchases.............................
Sales.........................................

L ife  funds
H o ld in g s ; book values(^) 
1969j"  A t end of period

N e t a cq u is it io n : cash va lues
1965 ..........................................................
1966 ..........................................................
1967 ..........................................................
1968(^).....................................................
1969...........................................................

1969 1st quarter...............................
2nd quarter.............................
3rd quarter..............................
4th quarter...............................

1970 1st quarter...............................
2nd quarter.............................

Purchases.............................
Sales.........................................

G en era l funds 
H o ld in g s : book values(^)
1959^  A t end of period

N e t a cq u is it io n : cash va lues
1965 ..........................................................
1966 ..........................................................
1967 ..........................................................
1968 ..........................................................
1969 ..........................................................

1969 1st quarter...............................
2nd quarter.............................
3rd quarter..............................
4th quarter..............................

1970 1st quarter...............................
2nd quarter.............................

Purchases.............................
Sales........................................

For footnotes see page 85.

Insurance companies
In vestm ents

Short British Local
term govern author

Total assets ment ity
0 (net) securi securi

(̂ ) ties ties

13,164 188 2,961 445
14,201 246 3,152 432

658-0 -19-1 47-6 21 -9
650-3 -  6-3 21 -2 0-5
761-3 44-3 219-2 - 1-8
894-8 0-7 120-1 15-8
816-0 47-1 106-8 1 - 2 0 - 4

183-4 - 3 3 - 0 -  3-1 -4 -1
209-0 20-9 18-5 - 4 - 2
174-1 41-0 46-7 - 6 - 7
209-1 18-2 44-7 - 5 - 4

183-5 -35-1 45-9 - 6-1
239-9 59-1 - 2 1 -5 - 2-2

412-6 7-2
434-0 9-4

11,830

1

89 2,782 405
12,741 ! 1211 2,952 391

633-4 -  6-2 56-2 23-6
610-5 - 1 4 - 5 28-4 - 2-2
682-0 25-9 218-6 2-7
790-9 -  7-3 127-2 15-1
751-0 34-7 119-7 - 1 9 - 7

182-4 - 2 5 - 8 -  2-8 - 2 - 7
222-0 12-8 43-2 - 4 - 5
160-7 39-2 42-3 - 6-2
168-0 8-5 37-0 - 6 - 3

176-2 -2 1  -4 43-0 - 5 - 8
207-8 34-2 -1 5 -3 - 2-1

376-7 5-9
392-0 8-0

1,335 99 178 40
1,460 125 200 41

24-6 - 1 3 - 4 -  8-7 - 1-6
39-8 8-3 -  7-4 2-7
79-2 18-3 0-7 - 4 - 5

103-9 8-0 -  7-2 0-7
65-0 12-5 - 1 2 -9 - 0 - 7

0-9 -  7-2 -  0-3 - 1 - 4
- 1 2 - 9 8-1 - 2 4 - 8 0-3

13-3 1 -8 4-4 - 0 - 5
41-2 9-8 7-8 0-9

7-3 - 1 3 -7 2-8 -  0-3
32-1 24-9 -  6-2 -  0-1

35-8 1 -4
42-0 1 -5

Overseas
govern

ment
securi

ties

139
123

5
12
3
I

12

6
0
6
9
5

3
4 
4

I
6
8

0-6
0-9

5 0
5-8

101
88

3- 9
4- 2 
3-3

-  I
- I I

8
4

3
4 
4
0

0
I
6
3

0
I

8
I

2-8
3-9

39
35

I
7
0
0
I

8
7
3
I
1

0
0
0
0

2
5
2
2

0
0

1
2

2-2
2-0

Company securities

C million

Deben
tures

Prefer
ence

shares
Ordinary

shares

L.vaiid
and

mort
gages

1

2,184 347 2,943 1 2,084
; 2,2901 327 3,238 2,273

205-5
1

15-2 86-0 182-6
231-4 1-5 103-4 157-8
185-4 - 3 2 -5 99-6 92-3
218-1 - 21-6 223-7 144-5
122-3 -  4-0 148-1 200-8

76-5 1-3 43-4 57-0
43-6 1-4 24-8 62-8

- 1 4 - 2 -  5-2 33-3 39-2
16-4 -  1-5 46-6 41-8

20-2 0-9 48-8 45-6
30-4 -  1 -7 105-9 22-8

55-5 3-9 184-6 81-0
25-1 5-64 78-7 58-1

2,113 259 2,580 2,031
2,216 232 2,837 2,212

207-9 1-7 71-5 179-1
233-5 - 1 6 - 4 85-2 I6M
190-7 - 4 3 - 9 61-2 92-0
213-9 - 3 4 -5 188-5 144-9
117-5 1 - 1 5 -0 131-2 191-5

73-8 0-1 37-9 56-8
39-3 -  0-5 28-7 62-1

- 1 1 - 9 -  9-0 28-2 37-9
16-3 -  5-6 36-4 34-7

21 -6 -  5-8 47-8
1

34-5
27-9 -  2-9 99-4 20-4

50-4 1 -5 1^3-5 73-5
4-4 64-0 53-1

71 88 362 54
74 95 401 62

-  2-2 13-6 14-7 3-5
-  2-0 17-9 18-2 -3-1
-  5-2 11-4 38-4 0-3

4-2 12-9 35-2 - 0 - 3
4-7 l l - l 16-9 9-3

2-6 1-2 5-6 0-2
4-3 2-0 - 4 - 0 0-7

-  2-2 3-8 5-2 1-2
i i 4-1 lO-l 7-1

-  1-4 6-7 1-0 11-0
2-4 1-2 6-5 2-5

5-1 i 2-4 2 M 7-4
2-7 : 1-2 14-7 5-0

Sources:
1

: British Insurance ,

Land
property! Agents’ 

and balances, 
ground I etc. 
rents

1,349
1.539

89-1
117-0
95

119
185

3
4 
9

48
45
44

4
4
3

47-8

62-8
47-9

55-4
7-5

1,264
1,452

92
116
103
125
183

9
7
5
6 
0

47
44
44
46

9
4
5 
2

61
47

5
2

54-5
7-3

85
87

3
0
8
6
3

8
4
2
2
0

0-5
1-0
0-1
1-6

I
0

3
7

0
0

9
2

519
560

34
36
55
75
40

0
4
9
I
3

202
220

10-0
23-6
28-2
18-2
18-0

318
340

24-3
12-7
27-7
56-9
22-4

Other
assets

5
22

0-9
0-8
0
0
I

I
9
5

0
0
0
0

2
5
4
4

- 0-1

O-I

5
22

0
0
0
I
I

6
7
2
0
5

0
0
0
0

2
5
4
4

-  0-1

0-1

0-3
- 0-2
- 0-1
- 0-2

Department of Trade and Industry

1968

1969 Istquai
2nd
3rd qua 
4th qua

1970 istq u J 
2nd qU'

Holdings: noi 
United Kingi

\ mi969 r '

British gove'
\ a. 1969



' I 
■0 
■3

9

4
4
3
8

5
9 

I

34-0
36-4
H-9
75-1
•̂3

0-S
'0-5
'0 - i

0- 9
1- 5
0-2
0-S
C-4
0-4

'0-1

0

202 5
UO 22

10-0 0-6
23-6 -0 -7
28-2 -0 -2
18-2 1*0
18-0 l-S

.  4 0-2
0*5
0*4

* »
0-4

-  0-1
—

0-1

3)S
340

24-3
12-7
27-7
56-9
22-4

0-3
0'2
0*1
0*2

I

I
}

IN SU RA N CE

t a b l e  71 (cont/nued)

Insurance companies
F u rth e r  a n a ly s is : L ife  and genera l funds £ million

H o ld ings: book va lues 
1969 ]>Atendofyear

N et a cq u is it io n : cash va lues
1965 .....................................................
1966 .....................................................
1967 .....................................................
I968{*).................................................
1969.......................................................

1969

1970

1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1st quarter. 
2nd quarter

Purchases 
Sales..........

Short-term assets (net) Loans and mortgages

Total

United Kingdom

Overseas
short
term
assets

Total

United Kingdom

Overseas
Cash
and

balances
with
banks

Short
term  
assets 

in other 
financial 
institu
tions

Treasury
bills

Local
authority

bills
and

tem 
porary
money

O ther
short
term
assets

e )

House
pur
chase
loans

Loans
on

com
panies*
policies

O ther

188 106 40 1 36 - 8 13 2,084 1,052 164 837 32
246 143 36 — 38 9 20 2,274 1,114 184 939 37

-19-1 -  0-9 -  1-3 2-2 - i O - 6 -  6-2 -  2-3 182-6 89-6 13-4 76-9 2-7
-  6-3 - 1 3 - 0 6-3 -  3-4 -  3-1 6-2 0-7 157-8 59-8 17-2 80-3 0-5

44-3 32-3 7-5 -  1-0 9-9 -  8-4 4 0 92-3 34*0 12-1 43-6 2-5
0-7 2-6 -  1-4 -  1-5 6-1 -  5-7 0-7 144-5 71-4 18-0 53-7 1-4

47-1 25-4 5-8 -  0-9 3-0 13-7 0-3 200-7 82-5 21-5 93-2 3-5

- 3 3 - 0 - 3 8 - 7 -  1-5 -  0-5 1-6 5-2 0-8 57-0 23-8 8-2 23-4 1-6
20-9 8-9 1 7-0 -  0-2 -  4 0 4-3 4-9 62-8 22-2 6*4 33-8 0-4
41 -0 39-4 1 -  2-0 -  0-1 15-6 - 1 0 - 7 -  I - I 39-2 23-3 4-0 i l - 4 0-4
18-2 15-8 2-3 t - 1 0 - 3 14-9 1 -  4-4 ' 41 -8 13-3 2-8 24-7 1-0

-35-1 ; - 2 3 - 8 -  4 0 1-7 -  5-9 -  3-0 45-6 10-9 1-3 32-7 0-7
59-1 17-2 5-7 0- 1 33-6 0*3 2-2 22-8 6-8 2-2 13-3 0-5

81-0 34-6 12-3 33-1 1-0
58-11j

27-7 1 0 0 19-8 0-5

M a tu r ity  c la ss if ica tio n  o f c e rta in  p ub lic  se c to r se cu rit ie s
O ver 5 and 

up to 10 
years

£ million

Total Up to 
I year

H o ld ings: nom inal va lues
United Kingdom local authority securities
[969 ^ A t  end of year

O ver I and 
up to 5 years

O ver 10 and 
up to 15 

years

445
432

12
9

51
57

NO
113

82
73

O ver 15 
years

Undated

162
147

British government securities 
1969 ^ A t  end of year 2,96!

3,152
121
102

N e t acq u is it io n : cash va lues
British government securities
1965 ................................................................................................. 1 47*6
1966 .................................................................................................. 21-2
1967 .................................................................................................. 219-2
I968(*).............................................................................................  120-0
1969..................................................................................................  106-8

1969 1st quarter.......................................................................  — 3-1
2nd q u arte r.....................................................................  18-5
3rd q u arte r..................................................................... 46-7
4th quarter.........................................................................I 44-7

1970 1st quarter........................................................................ I 45-9
2nd q u a rte r ..................................................................... I —21*5

- 2 4 - 7
- 1 6 - 4
- 6 5 - 8
- 4 0 - 6
- 3 7 - 7

- 12-8
0-4

- 1 7 - 2
-  8-1

- 12-1

97
99

204
245

21
74

5
18
26

I
II
14 

1

0
15

6
7
1
7
4

5 
7 
4
2

3
4

48-9
64-9
13-5
0-2

20-2

0-3
12-5
10-9
3-5

15- 8
16- 5

1,967
2,142

33
168
275
176
146

- 7
28
65
59

41
- 4 5

4

8
5
8
4

2
5
6
5

2
8

29
33

571
564

11 
8
1
2
4

18
II

I

3
4

7 
3

1
2
8

-  4-4

0
7

7
7

( )̂ Annual figures include, and quarterly figures exclude, changes in agents* balances.
(*) Including sums due from, o r to , stockbrokers on account of securities sold or purchased and still 

awaiting settlement. Sums due to stockbrokers are a negative item.
( )̂ Except for British government securities and local authority securities which are at nominal values. 
(*) Including net acquisitions by Commonwealth companies’ life funds from 1st quarter 1968.

Sources: British Insurance Association
Association of Collecting Friendly 

Societies
Department of Trade and 

Industry

jjstrj
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Superannuation funds: sunrimary(*)
Investm ents

TA BLE  72 £ million

Short-term assets (net)
British United

Overseas
govern
ment,

provincial
and

municipal
securities

Land,
property

and
ground

rents
Total

Cash
in

hand
e )

Local
authority
temporary

debt

O ther

govern
ment

securities

Kingdom
local

authority
securities

Company
securities

e )

Loans
and

mortgages

Property
unit

trusts
Other
invest
ments

N e t a cq u is it io n : 
cash va lues

1965................................. 489 -  3 -  7 - 2 55 34 - 5 306 72 39
1966................................. 533 12 -  6 9 37 1 - 6 351 86 48 1
1967................................. 516 -  7 1 1 68 1 5 300 66 79 # # 2
1968................................. 574 - 1 6 24 II IS 2 - 1 342 77 91 25 4
1969................................. 561 9 - 4 -  4 - 2 368 56 106 25 7

1967 1st qua r te r . . . 121 - 1 7 ! - 3 45 5 1 62 II 15 • 9 1
2nd q uarte r.. . 130 13 18 - 4 - 1 0 10 - 1 70 23 12 • • - 1
3rd quarter . . . 126 15 15 3 - 1 5 -  9 73 14 28 ♦ » 2
4th quarter . . . 139 - 1 8 - 3 3 5 48 -  5 5 95 18 24 • • —

1968 1st qua r te r . . . 143 -  8 30 1 -11 1 84 17 23 6
2nd quarter . . . 145 2 5 - 1 12 4 -  1 82 23 11 6 213rd quarter . . . 135 - I I -  7 - 3 17 ■ -  1 96 17 20 7
4th quarter . . . 151 1 -  4 14 -  3 -  2 80 20 37 6 2

1969 1st qua r te r . . . 147 9 10 - 2 - 3 7 -  3 1 113 21 29 6
2nd quarter . . . 129 -  4 - 7 4 - 1 9 — 6

- 1
101 12 39 7 213rd q u arte r.. . 135 -  5 6 1 20 2 75 9 18 6 4

4th quarter . . . 150 — - 3 32 3 - 2 79 14 20 6 1

1970 1st quar te r . . . 163 1 -  2 13 -  5 — 116 13 22 5
12nd quarter . , 175 14 15 19 - 3 5 -  9 - 2 130 15 23 4

F u rth e r  ana lysis £ million

United Kingdom local 
authority securities

Total

N e t acq u is itio n : 
cash values

1965 ...........................
1966 ...........................
(967............................
1968 ...........................
1969 ...........................

Quoted

34
I
1
2 
4

1967 1st quar te r . . .  
2nd quarter.. .  
3rd quarte r.. .  
4th quarter . . .

5
10
9
5

1968 1st quar te r . . .  
2nd quarter . . .  
3rd quarter.. .  
4th quarter . . . -  2

27
I
4
7
6

7
12
7
8

I
5
3

1969 1st quar te r . . .  
2nd quarte r.. .  
3rd quarter.. .  
4th quarter . . .

3
6
2
3

1970 1st quarter . . .  
2nd quarter . .

5
9

-  2

3
5
4
6

Unquoted
( )̂

3
5

10

2
2
2
3

I
1
3
2

I
6
1
2

I
3

Company securlties(®)
Loans and mortgages

Total

To parent organisation

Other
Total Deben

tures
Preference

shares
Ordinary

shares

Public
sector

Industrial
and

commer
cial

companies

306 128 -  7 185 72 61 9 2
351 149 -  3 205 86 76 8 2
300 96 -  5 209 66 59 6 1
342 63 - 1 2 291 77 75 2 —
368 144 3 221 56 50 4 2

62 25 -  1 38 II II —
70 26 -  1 45 23 20 3
73 20 -  2 55 14 II 2 1
95 25 -  1 71 18 17 1

84 9 -  3 78 17 19 -  3 1
82 15 -  1 68 23 21 2 —
96 19 -  2 79 17 15 2
80 20 -  6 66 20 20 1 ~ 1

113 40 2 71 2! 18 3 —
101 47 1 53 12 i i 1
75 33 1 41 9 8 1t
79 24 -  1 56 14 13 ■ 1

116 12 1 103 13 12 2 -  1
130 20 3 107 15 15

(’ ) In addition to receipts by the funds covered in Tables 73, 74 and 75, this summary table includes
(i) ‘ receipts from certain pension funds (net)* recorded in Table 17;

(ii) receipts by superannuation funds of co-operative societies.
(“) Cash in hand and balances with United Kingdom banks less short-term borrowing.
(®) Including securities of unit trusts and investment trusts.
( )̂ Including loans by local authority superannuation funds to parent authority.
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Source: Central Statistical Office

l968\Atentlo' 
1969

Hi* •;............
|96«- 
|969(‘ )

l «  •
* •

• •

1, 6 8 1s t  q u a rte r
2nd quarts
3rd
4th qu^®

19691st 
2nd quartf
3rd qua^t
4th quartt

19 7 0 1s t  q u a rts  
2n d  q u art

Purchas 
Sales .

1st
d̂ qi];

3rd qui 
4th quj

m  qu
r q, 

•Hh qy;



Sperry

25
25
^  I

6
6
7
6

6
7
6
6

5
4

2

2

2
4
I

£ million

rtpges

inisation

dustrial
and

-mmer*
dal

npanies

Other

9
e
6
2
4

2
2
I

2

3
2

3
2
2
I

3

2

4
II
I4

I i
! '
7

441

1
-I »

2

%

i)r
■j ■

I  I

j

« %

SU P ER A N N U A TIO N  FU N D S

I

TA BLE 73
Superannuation funds: public sector(') (excluding local authorities)

Investm ents £ million

H old ings: book va lues 
j .A t  end of year 
m a rk e t values

1969} ^ *

N et acq u is itio n : 
cash va lues

1966............................
I9 6 7 f) .......................
1968............................
I9 6 9 (* ) .....................

1968 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter

1969 1st quarter 
2nd quarter 
3rd q u a rte r .. 
4th quarter(^)

1970 1st quarter 
2nd quarter

Purchases 
Sales

Total

,

1

Short
term  1 
assets 
(net)

1

British 
1 govern

ment 
securities

Local authority 
long-term debt

Overseas
govern

ment
securities

Company
securities

Loans and 
mortgages Land,

real
property

and
ground

rents

Property
unit

trusts
(=)

O ther
invest
mentsSecuri

ties O ther Deben
tures

Prefer
ence

shares

Ordinary
shares

To
parent

organisa
tion

Other

1,400 1i I I  'i 216 45 18 9 209 5 459 245 5 172 1 7
1,511 1 1 167 46 15 8 244 4 544 245 6 209 5 6

,

1,746 M 172 38 18 7 174 4 893 245 5 172 1 7
1,686 I I 125 38 15 6 189 3 828 245 6 209 5 6

90-9

1

i
1 4-2 -  7-8 2-2 - 1 - 0 - 0 - 8 27-3 - 1 - 0 34-0 11-6 0-6 21-0 0-7

99-2 -  3-6 16-6 1-0 - 0 - 5 0-7 23-1 - 1 - 5 36-6 -  1-7 - 0 - 2 28-5 0-4
115-5 2-3 2-7 2-7 - 1 - 3 - 1 - 0 17-1 - 0 - 4 61-7 2-9 — 27-2 — 1-5
123-7 1-5 - 3 6 - 3 1-5 - 2 - 6 - 0 - 6 36-7 - 0 - 3 83-6 - 0 - 8 0-2 36-8 4-0 - 0 - 2

28-0 2-3 0-2 i! 0-3 - 0 - 4 1 i 3-3 - 0 - 3 15-4 -  0-9 - 8-3 - 0 * 3
28-6 1-4 -  0-4 1-3 - 0 - 2 - 0 - 2 1 4-1 15-2 1-6 — 5-4 — 0-4
30-3 -  2-2 3-8 0-9 - 0 - 4 - 0 - 6 4-0 - 0 - 1 18-7 -  1-4 — 7*3 — 0-3
28-6 ! 0-81 -  0-9 0-2 - 0 - 3 - 0 - 2 5-7 12-4 3-6 — 6-2 — M

28-4 ! 3-3 - 1 3 - 7 - 0 - 3 - 0 - 2 0-5 8-1 23-9 -  2-6 0-1 9-7 0-6 - 1 - 2
17-7 0-4 - 2 4 - 4 - 0 - 1 - 0 - 8 11-8 - 0 - 3 21-8 -  0-9 0-5 8-6 0-7 0-5
27-5 : -  6-9 -  0-9 - 0 - 5 - 1 - 5 - 0 - 5 11-4 - 0 - 1 16-7 -  0-5 - 0 - 1 8-9 1-0 0-5
so - 1 i 4-7s 2-7 2-4

j

- 0 - 1I - 0 - 6 5-4 0-1 21-2 3-2 - 0 - 3 9-6 1-7

42-6 -  0-2 - 1 0 - 7 - 2 - 6 _ - 0 *  1 3-8 _ 39-8 3-6 - 0 - 1 8-2 1-0
49-2 -  0-4 ! -  2-4 - 0 - 6 - 0 - 2 - 0 - 9 5-8 0-2 34-6 -  0-9 - 0 - 1 13-7 0-4 “

i 24-4 1-8 7*7 0-2 38-7 0-4 13-7 0-4
1 26-8 2-4 0-21 0-9 1-9 — 4-1 1-3 0-1 — — —

F u rth e r  an a lys is £ million

Short-term assets

H o ld in g s : book values

m a rk e t values 

1969 I

N e t acq u is it io n : 
cash values

1966...........................................
1967(3)....................................
1968...........................................
I9 6 9 (* ) ....................................

Short-term 
borrowing(3)

1968 1st quarter

3rd quarter 
4th quarter,

1969 1st quarter.............
2nd quarter...........
3rd quarter............
4th quarter(^) . . .

1970
2nd quarter

Cash and 
balances 

with i 
1 banks

(

Balances!
with

stock
brokers 1

Local
authority

tem 
porary
debt 1

O ther
financial
Institu
tions

41

O ther
From

United
Kingdom

banks

O ther

By period to maturity

Treasury
bills Up to 

5 years

O ver 5 
and up to 
10 years

O ver 10 
and upto 
15 years

O ver 15 
years

Undated

1 1

I I - 5 9
1t

1 - 5 15 14 26 140 21
151 1

- 5  :
1

6 i
1

\ 1 —
_ 7 II 26 IS 104 I I

>> - 5 _ 9 i 1 - 5 IS 12 20 114 It
15 - 5 — 6 1

*

1 1 - 7 II 23 9 77 5

- 1 - 4 1-4 - 0 - 5 5-7 - 0 - 4 0-1 - 0 - 7 - 2 - 9 - 3 - 9 -  1-8 1-8 - 1 * 2
2-1 - 0 - 3 - 5 - 5 0-1 0-4 - 0 - 1 - 0 - 3 - 0 - 8 - 5 - 9 -  7-0 30-5 - 0 - 2

- 0 - 9 - 1 - 7 0-1 7-7 _ - 0 - 5 - 0 - 3 - 2 - 1 - 6 - 6 - 2 - 3 -  8-5 21-6 - 1 - 5
5 0 0-3 - 3 - 4 0-3 0-2 0-5 - 1 - 4 — 4-4 12-7 - 1 0 - 3 - 2 7 - 5 - 6 - 9

- 1 - 3 - 0 - 7 0-1 4-6 - 0 - 3 0-1 - 0 - 2 - 5 - 2 - 4 - 4 -  0-7 10-7 - 0 * 1
- 0 - 9 1-4 - 0 - 2 1-7 1 - 0 - 4 - 0 - 2 0-1 - 1 - 6 -  2-8 4-3 - 0 * 4

1-3 - 1 - 0 0-1 - 1 - 0 ■  1.  - - 0 - 1 - 0 - 3 - 1 - 2 - l - l 3-4 -  3-9 6-0 - 0 * 6
- 1 - 4 0-1 2-4 — 0-3 - 0 - 1 - 0 - 5 - 0 - 4 0-3 -  M 0-6 - 0 - 4

10-2 0-5 - 0 - 1 - 7 - 0 - 0 - 2 0-2 0-4 - 0 - 7 - 0 - 1 1-2 - 1 2 - 2 - 2 * 7
- 8 - 7 2-7 0-1 4-0 — — - -  ■ — 2-3 - 2 - 4 - 0 - 4 3-6 - 2 3 - 9 - 1 * 3
- 5 - 5 - 0 - 3 - 0 - 4 0-6 O-I 0-1 - 1 - 5 - 1 0 9-6 - 1 2 - 3 I -6 1*2

9-0 - 2 - 6 — — -0 -1 - 0 1 — - 1 - 5 - 1 - 0 3-6 -  2-8 7-0 -4 -1

- 4 - 7 1 -3 0-3 - 0 - 3 3*2 - 0 - 8 - 0 - 9 -  0-1 -  8-0 - 0 * 9
1 2-2 - 0 - 8 — - 2 . 6 0.4 0-4

'  ~
— - 0 - 2 - 0 - 1 2-4 -  4-4 - 0 - 1

British government securities

{ )̂ These are funded schemes only and therefore exclude the main superannuation arrangements In the central Sources 
government sector.

(3) in the figures of net acquisition positive items represent a decrease, and negative items an increase, in 
borrowing.

(3) Including, from 4th quarter 1967, funded schemes of the re-nationalised steel companies previously included 
in the private sector funds.

{*) Including from 4th quarter 1969, the Post Office Staff Scheme.
(®) Before 1st quarter 1968 property unit trusts units had been included with ‘Ordinary shares’ .
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SU PERAN N U ATIO N  FUNDS
Superannuation funds: local authorities

Investm ents
TA BLE 74 £ miliion

M aturity analysis of British  government securities

Holdings: nominal values
I9 6 9 \
1970/ A t 31 March

N et acquisition: cash values
1964 ..........................................................
1965 ..........................................................
1966 ..........................................................
1967 ..........................................................
1968 ..........................................................
1969 ..........................................................

Total

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1970 1st quarter 
2nd quarter

O ver 5 and 
up to 10 years

O ver 10 and 
up to 15 years

O ver 15 
years

238
259

0-1

Total

Short-term 
assets (net)

British
govern

ment
securities

United Kingdom 
local authorities

Overseas
govern
ment

securities

1
Company securities

Local
Authori

ties’
Mutual
Invest
ment
Trust

,

Land,
property

and
ground
rents

e )

$

Property
unit

trusts
e )

Other
invest
ments

Quoted
stock
and

negoti
able

bonds

O ther 
longer 
term 

securities 
including 
loans to 

parent(^)

Deben
tures

Prefer
ence

shares
Ordinary

shares

1

Local
authority
tempor

ary
debt(')

Other

H o ld ing s:
1\
1
1m a rk e t va lues (

,1

1,220 26 8 202 23 282 7 62 5 474 120 0 i 12[ ' ® ' | A t 3 l  March 1,246 24 12 243 24 ,
1

270 6 87 7 447 1 114
1

4 2 1 6

N e t acq u is it io n : ti
i

1

(

cash va lues \1 1

1964................................. 66*6 1*2 0*7 5*2 0*7 4 0 - 1 * 0 8*5 0*6 3 4 0 12*3 0-4
1965................................. 74-9 0*8 1-2 4*9 3*6 1 6 * 8 - 0 * 4 10*5 0*2 36-0 10*5 11 0*8

1966.................................. 79*3 - 4 * 5 4*2 13*4 i1*5 2*8 - 0 * 9 14*1 0-3 33*7 13*8 11 0*9
1967.................................. 90*7 6*6 -0 *1 22*9 2*9 - 4 * 6 0*4 12*6 0*3 38*1 11*3 1 0*3
1968.................................. 99*9 5*3 - 3 * 0 22*3 i-2 i - 1 * 3 -0 *1 11*6 0*1 52*3 8*6 2*9
1969.................................. 107*6 1*3 1*5 23-0 3*2 - 5 * 8 - 0 * 8 24*5 1*2 52*6 1*7 5*2

1968 1st quarter . 30*6 5*4 - 4*3
1

0*1 i 1-6 0*3 2*0 15*1 1*5 0*3
2nd q u a rte r . 21*7 0-9 - 1 * 4 4*8 1*3 - 0 * 8 — 3*2 0*1 10*3 2*3 1*0
3rd quarter . 21*7 — - 2 * 4 9*5 - 0 * 3 - 1 * 3 - 0 * 2 3*8 -0*1 10*6 2* 1
4th quarter . 25*9 - 1 * 0 0*8 3*7 0*1 - 0 * 81

1
- 0 * 2 2*6 0*1 16*3 2-7 1 *6

1969 1st quarter . 29*7 1*6 0*2 3*0 1*8 - 2 * 3 0*1 6*4 0*8 16*9 1-2 
1 1

2nd quarter . 22*4 - 0 * 7 - 0 * 7 6*0 0*1 - 2 * 4 7*9 0*2 9*9 1*0 1 * 1 
113rd quarter . 29*5 3*7 3*3 5*4 0*9 - 0 * 3 — 4*5 0*1 10*6 - 0 * 4 1 *7

4th quarter . 26*0 - 3 * 3 - 1 * 3 8*6 0-4 - 0 * 8 - 0 * 9 5*7 0*1 15*2 M 1 *2

1970 1st quarter . 30*1 - 1 * 8 1*5 8*1 - 0 * 4 - 2 * 2 0*1 3*2 0*1 19*3 1*5 0-4 0*1 0*2
2nd q u a rte r. 31*7 6*9 3*7 -1 * 1 - 1 * 4 - 2 * 9 - 0 * 4 4*3 0*3 19*9 1*2 0*2 0*5 0*5

Purchases . 64*2 0*9 1*5 0*1 5*6 0*3 29*1 2*1 0*2 0*5 0*5
Sales............. 65*3 2*3 4*4 0*5 1*3 — 9*2 0*9 1

Undated

( )̂ From the third quarter of 1965, temporary loans to a parent authority are included in local authority 
temporary debt.

(*) Before 1st quarter 1970, property unit trusts had been included with ‘ordinary shares* and land, 
property and ground rents with ‘other investments’.
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(*)

2 12
6

0-4♦ » 0-8
0-9
0 3• ^ 2-9« A 5-2

% ^ 0 3
# g 1-0

1-6
• % 1-2l . l
% «

I•|
i*7

• « 1-2

O’ l 0-2
0-5 0-5

0-5 0-5

Undated

61
Sfi

-2 -7

-3'6
-l-O

i-0
-0-8

0̂-4
0-4
0*1
0-9

1*5
2*4

.1*9
2̂*8

j

1
I
I3I
i

4
!

li

TA BLE 75
Superannuation funds: private sector(')

Investm ents

SU PER A N N U A TIO N  FU N D S
£ million

Holdings: m arket values
1968\
1969/ A t end of year

Net acquisition: cash values
1964 ..........................................................
1965 ..........................................................
1966 ..........................................................
1967 ..........................................................
1968 ..........................................................
1969 .........................................................

1968 1st quarter...............................
2nd quarter.............................
3rd quarter..............................
4th quarter...............................

1969 1st quarter...............................
2nd quarter.............................
3rd quarter..............................
4th q u a rte r .............................

1970 1st quarter...............................
2nd q u a rte r .............................

Purchases........................
Sales....................................

United 1 Company securities 1 Land |
Property

Unit
Short British Kingdom Overseas Loans property1

Total term govern local govern Pre and and
assets ment authority ment Deben ference Ordinary mort ground Trusts

1
1 (net) securities securities securities tures shares shares gages rents ( )̂
!

4,280 :
1

82 * 551
1/

143 37 617 41 2,491 41 228 45
4,328 I1 95 11 544 146 1i 37 667 33 2,366 46 311 72

239-2 46-3 -  0-6
i

4-0 1 - 4 - 1 t 41 -3 1 -6 133-3 1-8 13-6 •  •
273-8 -  12-9 53-4 20-0 - 3 - 3 94-0 -  7-0 1 101-6 5-1 22-8
292-1 10-0 28-5 0-4 : - 4 - 5 106-6 -  3-0 124-4 3-3 26-0 1
256-2 !-  6-8 30-3 — 1-6 3-8 59-2 -  2-8 121-9 0-8 50-6 1
282-7 15-0 - 1 I - 7 3-4 ! - 0 - 3 32-7 - 1 1 - 5 167-0 — 0-6 63-0 25-6
277-0 5-9 9-4 1 - 0 - 9 - 0 - 51 1f 81-9 1 2-9 83-2 2-8 69-7 21-0

64-0 15-8 -16-1 - 0 - 5 0-6 3-6 -  3-2 45-9 - 2 - 7 15-2 5-4
73-2 4-6 7-4 2-8 1 - 0 - 4 6-7 -  M 40-1 ; l - l 6-0 6-1
64-6 - 1 6 - 5 3-6 1-6 1 - 0 - 7 l l-O -  1-6 46-6 1-3 12-2 7-1
80-8 I I I |— 6-6 - 0 - 5 0-2 11-51 -  5-5< 34-3 - 0 - 2 29-8 6'6

66-7 12-1 - 2 6 - 4 - 2 - 3 0-3 i 25-4 1 -8 30-0 1-7 18-6 5-6
75-8 — 6-6 -  1-0 - 2 - 8 0-4 ! 26-3 0-9 20-4 0-6 31-0 6-2
68-6 2-2 15-7 3-4 - 0 - 5 1 16-8 

13-3
1-0 14-4 - 0 - 1 8-5 5-4

66-0 -  1-8 21-11 0-7 - 0 - 8 -  0-8
1

18-5 0-6 11-5 3-7

80-0 -  0-6 16-3 - 0 - 4 4-9
4

0-9 41 -9 0-2 13-0 4-2
74-4 35-9 - 3 1 - 2 - 4 - 3 - 0 - 9 9-7 2-3 50-8 - 0 - 3 8-8 3-4

‘ 148-7 4-7 0-8 28-9 4-8 109-2 2-6 10-2 3-4
179-9 9-0 1-7 19-1

i
2-5

1

58-4 2-9 1-4
1

O ther
invest
ments

5

11

2 1

0-4
0-9
0*1 

•7

0 1

I
0

7
I

0-4
0-2

1-3 
1 -1

Fu rth er analysis £ million

Short-term assets and liabilities ritish government securities United Kingdom local 
authority securities

Cash 
in hand 

and
balances

with
banks

United 
Kingdom 

local
authority
tempor

ary
debt

By period to maturity

Holdings: 
m arket values
I968\  A t end of 
1969/ year

N et acquisition: 
cash values
1964 ................................
1965 ................................
1966 ................................
1967 ................................
1968 ................................
1969 ..............................

49
53

30
40

1968 1st q u a rte r .. 
2nd quarter.. 
3rd quarter.. 
4th quarte r..

1969 1st quarter . 
2nd quarter.. 
3rd q uarte r. 
4th quarter .

1970 1st q u a rte r.. 
2nd q u arte r.

M
0-2

13-9

32-7
7-8
7-3

7-7 
M  

•3

5-0
0- 5
1- 8 
3-8

0
8
8
0
0

10

5 
2 
0
6
I
7

0-2
11-5
11-8

19-6
2-0
5-4
4-7

15-8
10
2
3

0
10

5
7
8

6 
6

O ther
short
term
assets

Short
term

liabilities Up to 
5 years

O ver 5 
and up to 
10 years

O ver 10 
and up to 
15 years

O ver 15 
years

26 - 2 4 63 45 45 360
32 - 3 0 49 45 43 372

4-1 8-3 -  1-7 -  5-9 -  2-6 10-0
1-0 -  6-0 11-7 13-9 31-1 -  4-8
3-2 0-21 -  9-2 - 4 0 - 0 - 3 4 - 4 105-4
2 1 -  1-4 - 1 4 - 7 7-6 - 1 6 - 2 56-4

16-0 - 1 3 - 6 - 3 6 - 4 -  7-7 -  7-9 36-9
- 1 - 5 -  5-7 - 2 4 - 2 - 1 0 - 4 4-7 41 -8

2-5 -  1-3 -  6-5 -  1-2 -  1-5 -  7-1
- 0 - 2 2-3 -  1-2 l - l -  0-9 8-9
- 0 - 3 , - 1 2 - 7 - 2 6 - 5 -  5-5 -  5-2 40-7

13-9 -  1-9 -  2-1 -  2-1 -  0-3 -  5-5

- 2 - 9 i -  '*3 - 1 7 - 3 -  3-0 M -  7-6
2-2 1 _  6-3 1-3 -  0-4 — -  9-5

- 2 - 5 10-0 -  3-6 -  4-5 -  M 29-7
1 -7 i -  8-1 -  4-6 -  2-5 4-7 29-2

- 2 - 4 2-3 3-2 -  5-3 24-0 -  9-2
15-7 ' -  1-2 -  8-0 -  4-6 13-0 - 2 6 - 5

Undated

38
36

0
1
6

4
5 
7

2-8
3*3
2- 5

0-2
0*4
0 1
3- 5

0-4
7-6
4
5

3
5

9
7

7
0

Quoted

By period
to maitunty

Up to O ver 10
10 years years and 

undated

55 53
63 51

-  0-5 1 -0
3-5 15-4

-  2-1 4-5
- 1 0 * 6 7-0

3-4 2-2
-  0-3 1 -5

0-4 - 1 * 4
3-2 - 0 - 1

-  0-9 4-3
0-6 - 0 - 7

-  2-2 - 1 - 6

1 -0 1 -8
0-8 1 -2

-  3-5 1-9
-  2-5 - 1 - 6

Unquoted

34
31

3-5
M
1-9
2 0
2-2
2-1
0-4
0- 3
1- 9
0- 3

1- 5
2- 9 
0-6 
I -2

I
0

6
2

( )̂ Excluding the pension funds of co-operative societies, the assets of which are estimated at £149 million in 1967, 
£154 million in 1968, and £157 million in 1969, and to be increasing by about £2 million per quarter, mainly 
invested with parent societies. The figures include estimates for other private self-administered pension funds 
which are not Included in the sample o r have not responded. Figures from 1967 have been estimated from a 
revised sample. See Board of Trade Journal 7 July 1967 for details of the revision of the sample.

(*) Before 1st quarter 1968, property unit trusts units had been included with ‘Ordinary shares’.
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Source: Department of 
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IX . COM PANY SECTOR

TA BLE 76

I

i!.'*

it
r.

I'
I  V

li
4

) ■

If '

. 1''i!]

. i
'■ I

•1

1962 ..............................
1963 ..............................
1964 ..............................

1965 ..............................
1966 ..............................
1967 ..............................
1968 ..............................
1969 ..............................

Unadjusted

1966 1st quarter . , 
2nd quarter. , 
3rd q u arte r.. 
4th q uarte r..

1967 1st quarter . .  
2nd quarter. . 
3rd q uarte r.. 
4th q uarte r..

1968 1st q u a rte r.. 
2nd q u a rte r .. 
3rd q uarte r.. 
4th quarte r..

1969 1st q u a rte r.. 
2nd quarter. . 
3rd q uarte r.. 
4th q uarte r..

1970 1st q u a rte r.. 
2nd q u a r te r . .

Seasonally adjusted

1966 1st q u a rte r.. 
2nd quarter. 
3rd q uarte r.. 
4th quarte r..

1967 1st quarter . .  
2nd quarter. 
3rd quarte r.. 
4th quarte r..

1968 1st quarter. .  
2nd quarter. 
3rd quarter. . 
4th quarte r..

1969 1st q uarte r.. 
2nd quarter. 
3rd quarte r.. 
4th quarte r..

1970 1st q u arte r.. 
2nd quarter.

Appropriation account of companies
£ million

Total

Income

Income arising In 
the

United Kingdom Income
from

abroadGross
trading
profits
(’ ) o

Rent 
and non
trading 
income

5,571 3,595 903 1,073
6,174 4,108 917 1,149
6,930 4,591 1,052 1,287

7,408 4,758 1,223 1,427
7,177 4,442 1,353 1,382
7,495 4,620 1,474 1,401
8,411 5,024 1,690 1,697
8,781 4,948 1,891 1,942

1
1

1,807 1,131 327 349
1,854 1,176 326 352
1,796 1,090 354 352
1,720 1,045 346 329

1,804 1,106 352 346
1,918 1,219 349 350
1,745 1,043 376 326
2,028 1,252 397 379

2,057 1,228 422 407
2,169 1,309 407 453
2,013 1,147 430 436
2,172 1,340 431 401

2,102 1,159 456 487
2,218 1,256 458 504
2,155 1,202 485 468
2,306 1,331 492 483

2,219 1,192 515 512
2,246 1,239 502 505

1,838 1,166 327 345
1,798 1,128 326 344
1,844 1,146 354 344
1,697 1,002 346 349

1,822 1,141 352 329
1,828 1,175 349 304
1,823 1,104 376 343
2,022 1,200 397 425

2,084 1,267 422 395
2,110 1,261 407 442
2,116 1,218 430 468
2,101 1,278 431 392

2,137 1,197 456 484
2,141 1,208 458 475
2,254 1,278 485 491
2,249 1,265 492 492

2,208 1,231 515 462
2,172 1,190 502 480

Allocation of income

726
309
271
344

383
388
439
395

396
426
434
434

440
434
435 
438

418
470

266
282
307
320

316
310
313
343

361
368
379
383

403
431
434
447

449
453

(̂ ) Before providing for depreciation and stock appreciation.
(̂ ) From the 3rd quarter of 1966 onwards, after deduction of payments of selective 

employment tax and before allowing for refunds or premiums due but not yet received.
(®) Including dividends on preference shares.
(*) Payments to Inland Revenue less amounts deducted from dividends and interest paid. 

The seasonal adjustment factors from 1966 onwards differ from those of the earlier 
years because of the transition from the old to new system of taxation of profits 
and dividends.

(®) Before providing for depreciation, stock appreciation and additions to reserves.
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193
192
190
190

102
187
197
189

181
182
192
230

266
247
231
228

250
261
283
268

266
233
239
245

551
828
879
654

676
701
648
826

501
749
809
612

811
822
781
771

260
249
283
268

249
298
269
293

263
270

303
280

785
729
833
803

625
648
592
761

760
764
733
702

775
699

741
697
786
726
708
635

Dividends
on

ordinary
shares

Other
interest

pay
ments
etc.
f )

Profits
due

abroad
and

taxes
paid

abroad

Payments 
of United 
Kingdom 
taxes on 
income

(‘ )

Balance:
undistributed income(®)

Total
Industrial 
and com
mercial 

companies
Financial

companies

1,180 663 581 973 2,174 2,022 1521,320 679 610 851 2,714 2,547 167
1,520 780 739 703 3,188 3,012 176
1,735 939 799 656 3,279 3,045 234
1,650 1,175 765 675 2,912 2,671 241
1,605 1,282 785 972 2,851 2,626 225
1,690 1,491 1,062 983 3,185 2,959 226
1,747 1,715 1,060 1,109 3,150 2,950 200

644 272 198 957 -2 6 4 - 1 4 2 -1 2 2
413 289 185 -241 1,208 1,078 130
233 298 196 44 1,025 902 123
360 316 186 -  85 943 833 110
311 300 189 1,147 -143 -  9 - 1 3 4
486 321 222 -1 1 5 1,004 890 114
398 305 174 53 815 707 108
410 356 200 -1 1 3 1,175 1,038 137

322 356 252 1,153 -  26 130 -1 5 6
529 378 268 -1 3 0 1,124 994 130
390 369 252 52 950 846 104
449 388 290 -  92 1,137 989 148

360 388 248 1,194 -  88 119 -2 0 7
540 449 269 -  90 1,050 932 l i e
393 423 266 62 1,011 899 112
454 455 277 -  57 1,177 1,000 177

338 444 305 1,321 - 1 8 9 4 -193
581 466 284 -  96 1,011 856 155

50
79
70
42

51
53
56
65

51
58
48
69

44
32
47
77

67
64

Source: Central Statistical Office

3rd quarts 
4ih qua* ‘̂

1̂ 691st quarts 
2nd quart 
3 rd quart 
4 th quart

19701st quart 
2nd quar 
3rd quar



COM PANIES

Sources and uses of capital funds of industrial and commercial companies
Sources of funds £ million

 ̂  ̂corr>. t

119
932
899

.000
4

856

591
749
809
&I2

i25

J92

'60
M
33
02

4I
97
86
26

)8
15

M

1967 1st quarter. 
2nd quarter. 
3rd quarter 
4th quarter.

1968 Is'; quarter. 
2nd quarter. 
3rd quarter 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter 
3rd quarter

4,314
4,174
3,635
3.656
4,533
4.842

382
994
992

1,288

645
1,403

827
1,658

920
1,348
1,350
1,224

645
1,594

Undistri
buted

income
C)

3.012
3.045
2,671
2,626
2,959
2,950

Capital
transfers

(net)

130
994
846
989

119
932
899
,000

4
856

Investment O ther
grants

_

1
13
16

i - — 21
198 34
414 18
556 28

9
31 8
54 9

1131 81(
98 1 I I
99 i 7
97 ! 8

120 1 -  8t11
; 121

1
1 6

! 117 i 51
127 f 81 r ^
1911 ! 91

1 n o 10
109 7

Bank O ther loans

U .K . capital issues by 
quoted companies (net)

lending and Debentures
mortgages Ordinary and

o shares preference
shares

696 176 158 254
474 226 63 345
231 133 123 452
269 89 65 350
517 95 298 184
615 175 177 335

143 76 18 130
-  14 1 16 6 57

74 53 32 59
66 - 5 6 9 104

\
298 1 46 I I 44
162 ' 28 78 29

- 3 1 4 35 108 46
371

1
- 1 4 101 65

1

403 71 50%
144

45 87 \ 68 94
1 194 50 19 53

-  27 - 3 3 40 1 44

380 I I I 16 14
i 546
11
1

45 3 22
5 10

Capital
issues

abroad

5
5 
4

25
48

6

IS

4
6

7
6
I

34

U ses of funds

-207
118
(12
177

-193
155

50 
79 
70 
41

51 
53 
56 
65

51
58
48
69
44
32
47
77
67
64

Total
Taxes 

on 
icapital

tistJ

1964 .................. 1 4,314
1965 ..........  4,174
1966 ..........  3.635
1967 .......... 3,656
1968 .......... 4,533
1969 ..................1 4,842

1967 1st qtr I 382
2nd qtr 994 
3rd qtr 992 
4th qtr | 1,288

1968 1st qtr I 645 
2nd qtr 1,403 
3rd q tr 827 
4th q tr 1 1,658

1969 1st qtr I 920
2nd qtr 1,348
3rd qtr 1,350
4th qtr 1 1,224

1970 1st qtr I 645 
2nd qtr 1 1,594

Gross
domestic

f ix e d
capital

formation

Acquisition of financial assets

Increase 
in value 

of stocks 
and w ork 
in progress

5
13

2
I
I
I

10
I
I
1

13
2

2,240
2,386
2,379
2,294
2,556
2,716

558
596
545
595

558
584
629
785

592
661
695
768

665
763

795
606
433
221
653
945

. I 
58 
27 

137

33
233
197
190

280
252
185
228

256
294

Liquid assets
Import
deposits

Local
authority
mortgagesBank 

deposits, 
notesand 

coin(^)

O ther

52 -  27 —  — -  4
215 - 1 6 6 _ - 1 2
176 -  93 - 2 3
349 60 ■ 12

, 285 -  91 76 27
: - 1 6 9 -  60 409 -  6

- 3 1 2 - 1 7 7 ^ , -  2
122 105 1
381 77 — 8

k

158 55 5

' - 1 3 7 -1 2 4 1
140 38 — 3

- 1 3 7 24 15
419

i
-  29 76 8

' -4 3 4 - 1 2 8 243 32
-1 5 3 35 193 -  8

194 39 -  16 - 1 8
224 -  6 -  II - 1 2

: -441 -1 2 5 -  10 - 2 4
: 347 33 -  35 - 1 6

Cash
expenditure 
on acquiring 
subsidiaries 

and on 
trade

investments
n

437
447
335
454
397
403

134 
96 

128
96

55
110
97

135

125
95
98 
85

102
78

Un
identified

items
(residual)

O ther
domestic

assets

O ther identified 
overseas 
assets(®)

Long
term

Short
term

71 208 9 533
32 183 24 459
37 147 23 221
14 148 -  68 172

-221 185 47 614
- 1 0 6 313 - 2 3 7 621

-  8 50 -  51 191
127 18 -  22 - 1 0 7

-  46 58 -  9 - 1 7 7
-  59 22 14 265

- 1 4 6 119 -  49 333
171 15 64 44

-  95 - 3 5 2 129
-151 86 30 108

-  97 29 - 1 2 2 390
138 87 -  60 107

-  86 94 -  47 211
-  61 103 -  8 -  87

- 1 2 8 25 -  65 377
212 48 -  87 -  45

(') Before providing for depreciation, stock appreciation and additions to reserves.
1*) Including repayment of loans by public corporations.

Including cheques in course of collection and items in transit. { “) Including shares of retail co-operative societies 
and excluding expenditure by oil companies. (®) Including expenditure by oil companies.

Source: Central Statistical Office
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COM PANIES

II
Selected liquid assets of industrial and commercial companies

T A B LET S Am ounts outstanding at end of period £ million

Treasury
billsC)

Tax
reserve

certificates
(“)

Local
authority

temporary
debt(^)

Deposits with banking
sector Deposits

with
building
societies

Deposits
with

finance
houses(*)

Total
identified

Bank advances
Deposit
banks('‘) Others(^)

Deposit
banks(^) Others(®)

l I L ■
1962.................................. 284 415 363 2.234

A 59 128 3,483
y

2,399A
1963 1st quarter. . . 371 270 346 1,693 379 60 122 3,241 2,334 319

2nd q u a rte r ... 262 298 400 1,763 424 60 144 3,351 2,400 364
3rd q u arte r.. . 299 321 435 1,842 499 62 174 3,632 2,307 393
4th q u arte r.. . 254 354 466 2,038 565 64 175 3.916 2,360 422

1964 1st quarter____ 274 215 458 1,915 540 65 164 3,631 2.555 446
2nd q u a rte r ... 216 269 494 1,858 546 65 196 3.644 2,674 507
3rd q uarte r.. . 210 287 502 1,960 565 65 195 3,784 2,691 538
4th q u a rte r.. . 149 312 533 2,015 623 66 203 3.901 2,749 620

1965 1st quarter. . . 139 167 506 1,828 619 61 197 3,517 2,922 676
2nd q u a rte r ... 123 185 522 1,845 643 60 228 3,606 3,163 735
3rd q uarte r.. . 153 176 508 1,890 668 60 252 3,707 3,035 752
4th q u a rte r.. . 124 193 451 2,051 749 60 256 3,884 3,017 768

1966 1st quarter. . . I I I 97 384 1,926 704 59 240 3,52! 3,357 798
2nd q u a rte r ... 106 109 376 1,787 747 59 259 3,443 3,356 820
3rd q uarte r.. . 116 148 402 1,904 774 58 248 3,650 3,196 829
4th q u a rte r.. . 108 175 393 1.950 852 58 255 3,791 3,168 823

1967 1st quarter. . . 98 113 334 1,897 817 60 207 3,526 3,308 830
2nd q u a rte r ... 104 154 378 1,849 832 62 219 3,598 3,278 849
3rd q uarte r.. . 119 187 395 1,969 905 65 228 3,868 3.208 881
4th q u a rte r.. . 103 204 422 2,098 1,125 67 248 4,267 3,161 955

1968 1st quarter. . , 99 114 410 1,876 1,125 69 228 3,921 3.439 1,018
2nd quarter.. . 80 132 422 1,843 1,280 70 254 4,081 3,498 1,038
3rd q uarte r.. . 89 149 411 1,955 1,311 71 261 4,247 3,188 1,063
4th q u a rte r.. . 65 184 363 2.158 1,424 72 269 4,535 3,395 1,170

1969 1st quarter. . . 63 100 312 1,832 1.493 73 277 4.150 3,676 1,231
2nd q u a rte r ... 52 126 315 1,693 1,395 74 293 3,948 3,746 1,242
3rd q uarte r.. . 54 136 321 1,744 1,461 75 313 4,104 3,796 1,343
4th q u arte r... 53 156 285 1,949 1,515 77 322 4,357 3.662 1,407

1970 1st quarter . . 51 91 274 1,807 1,522 78 274 4,097 3.970 1.473
2nd q u a rte r .. 49 109 256 1,753 1,591 79 308 4,145 4.295 1.582
3rd quarter , . 80
Includes unidentified holdings by other sectors. From 2nd quarter 1964 figures exclude ten overseas 
banks and from 4th quarter 1967 exclude tv/elve overseas banks which were transferred to the 
banking sector.
Including holdings by financial Institutions, other than building societies, which are known to be 
small.
From the 2nd quarter 1965 the figures cover all loans repayable within a year of their inception, 
including longer-term mortgages repayable by Invoking a break clause, unless they were in being at 
31 October 1968. In previous quarters all mortgages are included in longer-term borrowing. 
Including deposits with National G iro .
Accepting houses, overseas and other banks, and discount market. Deposits include negotiable 
sterling certificates of deposits. From 1964 the figures include ten additional overseas banks and 
from the 4th quarter 1967 includes new contributors.
Series rebased from 4th quarter 1965.
Excludes from 3rd quarter 1967 nationalised steel companies.

Source: Central Statistical Office
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.922

.163
035
017

357
356
196
168

106
!78
!oe
61

39
98

95

6̂

>6
.2

0
'5

676
735
752
768

798
820
829 
823

830 
849 
881
955

I.0I8
1.038
1,063
1,170

l,23i
1.242
1,343
1,407

1.473
1,582

Sutistical Office

TABLE 79

Income and finance of quoted companies
Balance sheet sum m ary  

Accounts received up to 30 Septem ber 1969

Balance sheet at end of year(')

Manufacturing industries

Number of companies 1,142

Fixed assets:
Tangible fixed assets, n e t ....................................
G oodw ill........................................................................
Trade investments(*)............................
Investment in unconsolidated subsidiaries

7,986-6
526-1
708-0

45-3

Total fixed assets, net

Current assets:
Stocks and w ork in progress

Investments (*)
of which: British government securities........................

Loons to /oco/ outhor/t/es................................
Other and unc/ossified quoted secur/t/es. 
Unquoted.................................................................

Tax reserve certificates
Treasury b ills .....................
Cash.........................................

Total current assets................................................................................................................................................ 10,592-7

less Current liabilities:

Dividends and interest due—gross 
Current taxation......................................

Total current liab ilities........................................................................................................................................  5,428-5

Net current assets..................................................................................................................................................  5,164-2

Total net assets.........................................................................................................................................................  14,430-3

Represented by: 
Future tax reserves

Minority interests in subsidiaries

of which:
Preference^ etc. shores

Tax equalisation reserve

Contracts for capital expenditure not provided for

1,058

8,419-4
783-0

53-0

(') The figures relate to companies’ accounting years ending between 6 April of the year shown and 
5 April of the following year.

(*) Under the Companies A ct, 1967, companies having a financial year ending on or after January 27 
1968, are no longer required to show separately the ir holdings of trade investments. To accom
modate this change in accounting procedure, in this table
(a) Excludes trade investments (see entry under ‘ Fixed assets’ )
(b) Includes (in  either ‘other and unclassified quoted securities’ or ‘ unquoted’ ) trade investments.

COM PAN IES

£ million

Manufacturing and 
distribution, etc.

9,266-0 9,255-4 1

4,936-5 5,236-8
4,461 -0 5.043-4

431-1(a) 1,265-8(b)

39-0 13-8
11-5 ll-O

241-3 670-5
139-4 570-4

41 -9 29-3
0-7 1-6

721-5 822-9

10,592-7 12,399-7

1,207 ■ 6 1,341-3
3.289-6 3,704-7

399-9 408-6
531-4 1,184-4

5.428-5 6,638-9

5.164-2 5,760-9

14.430-3 15.016-2

525-3 24-1
2,643-8 3,026-6

482-1 539-2
10,779-1 11,426-2 !

4,323-0 4,375-7
558-5 492-7

5,658-5 6,277-5
239-0 280-3

4.682-5 5,184-3
494-1 554-5

1967 1968

1,530 1,426

9994-4
680-3
768-3
48-7

10,663-5
964-6

55-7

11,491-7 j
i

11,683-8
~  1

1
1

5,820-6 
5,369-2 

480-5(a)

1 6.227-8 
6.089-1 
1.379-8(b)

40-9
12-8

264-8
162-0

j 14-5 
. 12-9 
i 711-6
1 640-8

50-0
1-0

906-9

35-5
1-6

1,027-2

12,628-1 14.760-9
9

i 1,486-4 
4,178-2 

503-9 
651 -6

1,682-6
4,732-1

517-2
1,474-9

6,820-1 8,406-9

5,808-0 i 6.354-1
:

1 17,299-7 18.037-9

653-9
3,120-8

566-3
12,958-7

5,179-5
690-9

6,810-3
277-9

19-2
3,550-7

643-4
13,824-6

5,255-5
611-7

7,616-9
319-6

5,440-7
598-2

6,021-7
690-0

Source: Department of Trade
and Industry
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I

COM PANIES

Income and finance of quoted companies
Sources of company funds

TABLE 80 Accounts received up to 30 Septem ber 1969

Accounts for year(^)..................

Number of companies..............

Sources of funds:
Proceeds from issue of loan and share capital:

For cash............................................................................................................

of which: Ordinary shares................................................................
Preference, etc. shares ..................................................
Long-term loans................................................................

In exchange for subsidiaries...............................................................

of which: Ordinary shares................................................................
Preference, etc. shares ..................................................
Long-term loans................................................................

Total receipts from issues.........................................................................

Increase in short-term cred it:
Increase in amount owing to banks................................................
Increase in trade and other creditors, etc ................................

Total increase in short-term cred it....................................................

Internal sources: Income from trading and other activities:
Gross trading p ro f it ................................................................................
Income from trade investm ents(^ )...............................................
Income from other investm ents......................................................
Prior year adjustments other than ta x ....................................... ..
O ther capital receipts..............................................................................
O ther income..............................................................................................

Total income from trading and other activities..........................

Total sources of funds................................................................................. ..

Appropriation of trading and other income:
Depreciation provisions..........................................................................
Amounts written off............................................................................... ..
Taxation ..........................................................................................................

of which: Current U.K. taxation.....................................................
Increase in future tax reserves.................................
Overseas taxation...........................................................

less Prior year tax adjustments.........................................

Interest on long-term loans...............................................................
Dividends—gross

O rd inary....................................................................................................
Preference, etc.......................................................................................

Retained profits and other capital receipts.............................

Total appropriations of trading and other incom e..................

Manufacturing industries

1967

IJ 4 2

414-1

58*0 
-  9-8 
365-9

443-6

288-9
6-6

148-1

857-7

45*6
325-7

371-4

2,519-7

3,748-8

642-3
9-0

628-9

451-8
55-3

136-6
14-7

145-7

596-7 
35-0 

461 -9

2,519-7

(’ ) The figures relate to companies* accounting years ending between 6 April of the year shown and 
5 April of the following year.

( ’ ) Not available for 1968 (see footnote (*) to Table 79).

1968

1,058

293-6

155-6
-41-0
179-0

862-0

630-0
6-3

225-7

1,155-6

125-2
392-8

518-0

2,527-1

134-0
0-8

225-0
12-5

2,899-5

4,573-1

723-3
8-6

773-8

1,072-1
-458-9

172-3
11-8

I8 M

623-7
33-1

556-0

2,899-5

£ million

Manufacturing and 
distribution, etc.

1967 1968
1,530 1,426

460-6

1I
1

357-7
58-8 1 2 I I - I

- 1 9 -9 -4 9 -2
421-7 195-9

474-7 1,021-1

306-7 i 758-1
8-7 8-2

159-3 \ 254-8

935-3 \ 1,378-8

50-2
11

189-8
412-7 518-0

462-9 707-8
1

2,685-7
14

3.117-5
60-0

p1
66-1 i 155-7
4-9 ! 0-9

265-0 244-2
4-1 15-3

3.085-9 3,533-6

4,484 • 1 5,620-1

774-9 1 866-0
10-1 9-6

784-0
1

964-0

578-8 1,359-6
71-2 -577-1

153-4 198-0
19-3 16-6

177-0 212-9

747-9 783-5
44-0 41-2

548-0 656-3

3,085-9 3.533-6

Source: Department of Trade
and Industry
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COM PAN IES

"lillio,

■8
•9
•7

•7

7
7
J

2
7

?

357-7

2 I I - I

-49-2
I95'9

*.02|.|

758./
8-2

2S4-8

189-8
516-0

707-8

3,117-5
•  «

155-7
0-9

244-2
15-3

3.533-6

5.620-1

866-0
9-6

964-0

I J S 9 - 6

-577*/
198-0

16-8

212-9

783-5
41-2

656-3

TA BLE 81

Income and finance of quoted companies
U se s  o f com pany funds 

A cco u n ts  rece ived  up to  30 S e p te m b e r i969

Manufacturing industries

Accounts for year(^)

Number of companies

Payments out of income:
Taxation payments........................
Dividend distributions—gross 
Interest on long-term loans..

Total payments out of income

1967 1968

1,142 1,058

532-0 611-9
615-5 651-5
144-8 179-3

1,292-3 1.442 • 7

Expenditure on fixed assets, e tc .:
Tangible fixed assets............................
Adjustments due to consolidation
Intangible assets......................................
Trade investm ents(*)..........................
Acquisition of subsidiaries................

of which: By issue of shares and loans
By cash ..........................................

O ther expenditure on capital account

1,037-3
-  54-1

7-8
-  91-4

576-4

443-6
132-8

49-9

Total expenditure on fixed assets, etc 1,525-8

increase in current assets, e tc .:
Increase in stocks..................................................
Increase in trade and other debtors, etc 
Increase In liquid resources............................

of which: Tax reserve certificates
Other investments(^) . .  
Cash, etc..............................

228-8
436-4
265-5

12-5
138-8
114-2

Total increase in current assets 930-7

Total uses of funds 3,748-8

(*) The figures relate to companies’ accounting years ending between 6 April of the year shown and 
5 April of the following year.

( )̂ Expenditure on trade investments is not available separately for 1968 (see footnote ( ) to Table 
79) but is Included in the increase In ‘other Investm ents.’

1,119-4
-6 4 -5

23-2

l,0 4 i-4

862-0
179-4

66-2

268-1
545-2
131 -4

- / / • 9
43-5
99-7

£ million

Manufacturing and 
distribution, etc.

1967 1968

1,530 .426

667-3 
770-4 
176-0

1,613-7

756-0
814-9
2 1 M

1,782-0

1,280-0
- 7 2 -8

10-4
-109-1

635-7

474-7
161-0

57-6

1,383-1
-8 7 *3

23-5

252-9
513-7
302-0

14-7
154-0
133-4

944-6 1,068-6 1,190-7

4,573-1 4,484-1 5,620 • 1

1,250-8

1,021-1
229-7

77-3

2,647-4

364-7
679-6
146-4

- 1 3 - 3
43-8

115-9

Source: Department of Trade
and Industry
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X . PERSONAL SECTOR
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Personal income, expenditure and saving
T A B LE  82

Personal income before tax

Unadjusted
1967 Is tq tr .

3rd
4th

1968

1969 Is tq t r

1970

Seasonally adjusted
1967 1st q tr ...................

2nd q tr..................
3rd q tr..................
4th q tr..................

1968 1st qtr. 
2nd qtr 
3rd qtr, 
4th qtr.

1969 Is tq tr

1970

Total
( ’ )

1

Wages
and

salaries

1

Forces’
pay

Employ
ers’

contri
butions

(")

Current
grants
from
public

authori
ties
e )

O ther
personal
income

(‘ )

27,670 17,750 i 450 1,502 2,257 5,711
30,090 19,085 1 467 1.709 2,604 6,225
32,092 20 ,330 : 523 1,893 2,834 6,512
33,653 21,060 524 2,042 3,199 6,828
36,232 22,505 541 2,288 3,690 7,208
38,571 24,185 543 2,446 3,930 7,467

8,088 5,040 128 496 795 1,629
8,372 5,240 129 505 794 1,704
8,535 5,290 134 509 793 1,809
8,658 5,490 1 133 532 817 1,686

8,852 5,475 130 554 918 1,775
8,954 5,535 131 565 912 1,811
9,108 5,615 143 580 933 1,837
9,318 5,880 137 589 927 1,785

9,430 5,850 133 594 994 1,859
9,490 5,925 133 604 962 1,866
9.642 6,020 136 614 983 1,889

10,009 6,390 141 634 991 1,853

10,172 6,400 138 662 1,090 1,882
10,570 6,620 168 685 1,091 2,006

8,112 5,070 130 496 771 1,645
8,376 5,265 130 505 791 1,685
8,561 5,335 133 509 797 1,787
8,604 5,390 131 532 840 1,711

8,842 5,505 133 554 888 1,762
8,967 5,560 131 565 910 1,801
9,132 5,665 142 580 938 1,807
9,291 5,775 135 589 954 1,838

9,425 5,875 135 594 963 1,858
9,507 5,955 134 604 960 1,854
9,664 6,075 135 614 989 1,851
9,975 6,280 139 634 1,018 1,904

10,151 6,425 140 662 1,058 1,866
10,594 6,650 168 685 1,089 2.002

[Transfers 
abroad 
(net) 
and 

taxes 
paid 

abroad

United 
Kingdom 
taxes on 
income 

(pay- 
ments)

42
52
71
79

120
99

10
22
20
27

National 
Insur
ance, 
etc. 

contri
butions

2,801
3,344
3,733
4,106
4,643
5,206

1,091
1,027
1,020

968

34
27
27
32

1,444
1,685
1,804
1,909
2,165
2,243

467
471
470
SOI

1,187
1,183
1,161
1,112

26
25
26 
22

527
534
553
551

21
25

1,314
1,317
1,308
1,267

1,468
1,583

550
551 
555 
587

629
658

10
22
20
27

980
999

1,060
1,067

34
27
27
32

1,093
1,156
1,195
1,199

467
471
470
501

26
25
26 
22

1,249
1,268
1,322
1,367

21
25

1,403
1,520

527
534
553
551

550
551 
555 
587

629
658

( )
(’ )

( ‘ )

(=)
( ‘ )
(’ )

Before providing for depreciation and stock appreciation.
Employers’ contributions to national insurance, etc. and pension funds.
National Insurance benefits, family allowances, assistance grants, war pensions and service grants, 
etc.
Income from rent and self-employment, before providing for depreciation and stock appreciation, 
dividend and net interest receipts, and transfers to charities from companies.
Equals total personal income before tax less payments of taxes on Income, national insurance, etc. 
contributions and net transfers abroad.
Before providing for depreciation, stock appreciation and additions to tax reserves. 
Personal saving as a percentage of Total personal disposable income is shown in italics.

Total
personal

dis
posable
income

23,383
25,009
26,484
27,559
29,304
31,023

6,520
6,852
7,025
7,162

7,104
7,210
7,367
7,623

7,540
7,597
7,753
8,133

8,054
8,304

6,655
6,884
7,011
7,009

7,188
7,250
7,357
7,509

7,600
7,663
7,761
7,999

8,098
8,391

Con
sumers*
expendi

ture

21,459
22,085
24,232
25,362
27,113
28,618

5,847
6,294
6,440
6.781

6,423
6,648
6,818
7,224

6,604
7,109
7,237
7,668

7.083
7.674

6,173
6,283
6,408
6,498

6,757
6,635
6,800
6.921

6,938
7,105
7,224
7,351

7,439
7,663

£ million

Balance: 
personal saving

n  n

1.924
2,124
2,252
2,197
2,191
2.405

673
558
585
381

681
562
549
399

936
488
516
465

971
630

8-2
8-5
8-5
8 0
7 ‘ 5
7-8

10 3 
8-1 
8-3 
5 ’ 3

9-6
7 ‘ 8
7-5
5-2

12
6
6
5

4
4
7
7

12
7

I
6

482
601
603
511

431
615
557
588

662
558
537
648

659
728

7-2 
8 7 
8 6 
7 ‘ 3

6 0 
8-5 
7-6 
7 ‘ 8

8
7 
6
8

2
3
9
I

8
8

I
7

Source: Central Statistical Office

m ..........
1965 . . . . . . .
1966 .
1967 .
1968...,
1969. . . . . . . . .

1567 Istquar

3rd quai
4th quii

1568 Istquar
2nd qua 
3rd qua 
4th qua

2nd qu;
3rd
t̂h qua

’’701», qua
/nd qu;
i l q u :
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1

PERSONS
Sources and uses of funds of the personal sector

Sources of funds
£ million

647

HO
'81

673
558
585
381

/0-3
8-/
8-J
5-3

123 9-6
S62 ; 7-8lie 549 7’S24 399 i( J-2

04 ; 11409 « 8  ■ 6-4
37 516 , 6-7

« 5 |
f 5-7

S3 971 ; I I I
630 1

f
7-6

3̂

i

482 7-2
13 601 1 8-7
)8 603 : 8 ‘6

511 ;
(

7-3

7
1

431 :
5 615 ; 8-5
0 557 1 7-6
1 588 i I S

8 662 1 8-2
5 558 1 7-3A
4 537 i 6-9A 1
1 648 . 8-1

9
1

659 j 8-1
/

3 728 j S-1

j  Statistical Office

1968

1st q tr___
2nd q t r . . . 
3rd q t r , . .  
4th q t r . . .

1st q tr..
2nd qtr. 
3rd q t r . . 
4th q t r . .

1969

1970

1st q tr___
2nd q t r . . . 
3rd q t r . . .
4th q t r . . .

1st q t r , . . 
2nd q t r . . . 
3rd q t r . . .

3,336
3,380
3,335
4,150
4.413
4,310

943
994
879

1,334

923 
.188 

1,163 
1,149

880
1,056
1,005
1,369

1,044
1.245

Taxes
on

capital
i

Invest
ment 

in fixed 
assets 

and 
stocks

Notes
and
coin

1964
1965
1966
1967
1968
1969

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter, 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1970 1st quarter 
2nd quarter 
3rd quarter

308
289
313
332
421
571

86
88
77
81

102
99

100 
120

193
130
123
125
159
138

,005 
1,049
1,042
1,118
1,307
1,207

276
294
278
270

339
330
313
325

313
285
313
296
315
335

71 
84
34
61
72 
74

19
21

6
27

19 
31 
15
37

18
2

15
73
23
20

Saving(')
Capital

transfers
(net)

Bank
advances

( )̂

Money
at

call

1,924 126 156 -  27
2,124 155 -  82 48
2,252 157 -  91 314
2,197 167 162 -  24
2,191 190 5 38
2,405 184 -1 1 5 38

673 42 25 -  40
558 44 76 -  27
585 39 55 2
381 42 6 41

681 54 28 8
562 44 60
549 45 -  16 58
399 47 -  67 -  28

936 53 -  60 -  18
488 42 -  8 12
516 43 -  78 -  7
465 46 31 51

971 56 3 -  39
630 45 121 2

Borrowing

Con
sumer

hire | Local 
purchase author! 

debt ties

Loans for house purchase

109
63

-1 0 2
-  13 

22
-  25

-  74
-  21 

16 
66

-  4
-  13
-  4 

43

-  44
-  7
-  16 

42

-  30 
I I

121
168
53
68

2
38

33
18
14
3

4 
1
6
3

4 
10 
13 
II

I
4

O ther
public
sector

Banking
sector

Building
societies

Insurance
com
panies

3 35 546 53
7 -  15 459 91

10 -  25 667 61
16 40 823 34
14 20 860 71
16 -  5 782 83

4 5 143 12
4 15 201 8
3 15 235 7
5 5 244 7

5 -  5 263 8
2 5 226 14
4 10 208 26
3 10 163 23

4 -  5 192 24
4 190 23
4 5 210 23
4 -  5 190 13

2 5 191 II
3 5 256 7

295

O ther 
loans & 
m ort
gages

(̂ )
32
53
34
48
63
87

5
5

18
20

16
15
15
17

32
15
25
15

14
22

Accruals 
adjust
ment

Uniden
tified
Items

-  15

-  I
-  15
-  24
-  9

10
-  30 

20
-  15

9
-  20

1
-  14 

I I
-  15
-  2
-  3

22
-  22

273
309
289
647
965
907

105
143

-1 3 0
529

-1 4 6
294 
261
556

-241
322
295 
531

-1 6 2
163

U ses of funds

Liquid assets

National
savings

358
74

-  35 
125 
77

-1 1 3

31
64
31

-  I

Tax
reserve
certifi
cates

Local 
[authority 

tem
porary 
debt

69 
I
3
4

73
70 
43
73
59
20
24

7 
13
17 
9

54 
11

32 
15
8

18

21
23
19
33

33
5
2

15
36
8

78
65

5
21

5
13

27
2

10
14

25
15 
11 
24

16 
13 
9
7
9

10

Deposits
with

banking
sector

Deposits
with

building
societies

458
512
250
740
682
308

43
240
122
335

-  4 
300 
238
148

-  14 
65

8
249

-  80 
315

501
657
726

1,090
762
890

236
272
288
294

156
180
156
270

204
226
188
272
274
329
386

British
govern

ment
securities

O ther
local

authority
debt

Company
securities

etc.(»)

Life
assurance

and
super
annua

tion
funds

Deposits
w ith

finance
houses

24 -  88 52 -5 9 5 1,157
30 -  91 205 - 6 7 0 1,163
12 -  17 241 - 4 9 4 1,241

-  10 -2 3 7 151 -5 8 6 1,378
-  1 -2 5 9 242 - 4 7 2 1,523
-  2 85 206 -4 5 3 1,535

-  8 85 45 - 1 2 9 318
-  1 -2 0 9 50 -1 9 3 351
-  3 -  62 -  49 - ! 4 I 346

2 -  51 105 -1 2 3 363

1 -  3 13 -1 9 6 413
2 -  127 96 - 1 2 4 362

-  2 51 73 -  126 364
-  2 -1 8 0 60 -  26 384

8 -1 6 0 4 -1 2 2 380
-  1 32 8 -  46 411
-  9 99 107 -1 2 0 361

— 114 87 -1 6 5 383
168 5 -2 5 3 400

1 - 4 6 - 4 2 -221 420

(’ ) Before providing for depreciation, stock appreciation and additions to reserves. 
( )̂ Excluding loans for house purchase.
(®) Including estimates of trade credit given by public corporations.
(*) Including unit trust units and other identified home assets.

Source: Central Statistical Office

97



I
L v  ,  >

:1

\H

\’t'

I

Selected liquid assets of the personal sector
TA BLE  84

1962

1963 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1964 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1965 1st quarter. 
2nd quarter 
3rd quarter.
4th quarter.

1966 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1970 1st quarter 
2nd quarter 
3rd quarter

Am ounts outstanding at end of period £ million

National
savings

7,436

Tax
reserve

certificates

Local
authority

temporary
debt

( ’ )

90

7,585
7,638
7,697
7,755

7,888
7,978
8,051
8,113

66
74
80
92

8,208
8,237
8,203
8,187

8,189
8,209
8,174
8,151

65
75
80
99

Deposits with bank
ing sector

Deposit
banks(*) Others(^)

157

165
174
172
179

5,860
r JK,

5.606
5,723
5,868
6,064

182
167
159
173

Deposits
with

building
societies

3,451

3,576
3,683
3,801
3,941

Deposits
with

finance
houses(*)

Total
identified

195
202
207
257

77
89
94

112

8,182
8,247
8,277
8,276

8,345
8,347
8,350
8,356

8,428
8,357
8,315
8,243

86
100
113
129

97
112
120
138

117
140
159
192

8,301
8,276
8,300

59 
164 
166 
181

145
153

314
344
360
325

325
315
330
330

5,973
6,135
6,280
6,453

207
215
209
251

6,532
6,666
6,715
6,927

221
252
247
289

303
305
295
309

7,045
7,115
7,161
7,181

303
276
276
285

334
349
338
314

7,198
7,380
7,515
7,828

31 
369 
356 
422

7,805
8,036
8,235
8,375

441
510
549
557

330
343
334
327

8,324
8,395
8,366
8.614

594
588
625
626

4,091
4,220
4,327
4,442

4,539
4,639
4,863
5,099

17,028
17,216
17,497
17,817
18,246

18,467
18,878
19,209
19,681

Bank advances
Deposit
banks Others

1,654
J L

1,656
1,727
1,711
1,710

84
88
79
76

5,334
5,502
5,648
5,825

6,061
6,333
6,621
6,923

7,079
7,259
7,415
7,685

7,895
8,127
8,320
8.600

336
346

8,569
8,841

59!
634

8,874
9,203
9,589

too
108
114
114

19,967
20,323
20,577
21.041

21,382
21,625
21,816
22,015

106
105
102
104

105
107
105
103

II 
10 

101 
101

22,258
22,851
23,286
24,000

24,226
24.748
25,151
25,582

1,787
1,865
1,887
1,889

92
96

100
106

2,001
1,878
1.815
1,786

n o
104
106
112

1,826
1,862
1,747
1,662

117
120
116
120

1,695
1,786
1,841
1,859

117
117
132
132

25,841
26,084
26,227
26,692

1,870
1,927
1,915
1,855

144
152
158
161

1,777
1,785
1,717
1,753

174
158
153
143

101
102

26,917
27.555

1,761
1,868

143
162

( ')  From the 3rd quarter 1965 the figures covera ll loans repayable within a year of their inception 
including longer-term mortgages repayable by invoking a break clause, unless they were in 
being at 31 October 1963. In previous quarters all mortgages are included in longer-term 
borrowing.

( )̂ Including deposits with National G iro .
(®) Accepting houses, overseas and other banks, and discount market.
{ )̂ Series rebased from 4th quarter 1965.

Source: Central Statistical Office
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X I. OVERSEAS SECTOR
United Kingdom balance of payments

Seasonally adjusted

Current account

Visible
trade

Invisibles 1 C u rre n t
balance

1.787

1.887
1.889

1001
1.878
1.81$
1.786

1.826
1.862
1.747
1.662

1.695
1.786 
1,641 
1,859

1,870
1.927
1.915
1,855

1,777
1.785
I.7I7
I.7S3

1958 Is t q t r ........... . .  + 32 + 94 + 126 ! +139
% 2nd q tr .......... 4 + 67 + 63 + 77
100 1 3 rd q tr .. . . . 9 + 88 + 97 + 90
i(« 1k 4th q t r . . . . . 8 + 66 + 58 +  38

no
104
106
112

117
120
116
120

117
117
132
132
144
152 
158 
161

174
158
153 
143

1959 Is tq t r . 
2nd qtr 
3rd qtr. 
4th q tr.

-  35
-  15
-  20 
-  47

I960 Is t q t r ................I — 50
2nd q tr............... — 115
3rd q tr...............  —124
4th q t r . ............. | — 117

1961 1st q tr. 
2nd qtr 
3rd qtr. 
4th qtr.

1962 Is tq t r . 
2nd qtr 
3rd qtr. 
4th qtr.

-  69
-  60
-  5
-  18

-  24
-  I I
-  43
-  24

+ 49
+ 95 
+ 72 
+ 44

+ 18 
+ 40 
+ 26
+ 57

+ 45 
+ 27 
+ 47 
+ 29

1963 Is tq t r . 
2nd qtr 
3rd qtr. 
4th qtr.

+ 14
15 
33 
46

52
+ 56 
+  52 
+ 54

+ 49 
+ 45 
+ 46 
+ 54

.761

.868
143
162

Statistical Office

1964 1st q t r ................1 — 119
2nd q tr............... — 133
3rd q tr...............  - |4 7
4th q tr.................. | - 1 2 0

1965 Is t q t r ...................I — 28
2nd q tr............... - 1 1 2
3rd q tr...............  — 66
4th q tr.................. | — 3 |

1966 Is t q t r ...................I — 74
2nd q tr..............  — 93
3rd q tr ...............  _  5 |
4th q t r . ............. | + !45

1967 Is t q t r ................... I _  31
2nd q tr..............  —122
3rd q tr...............  -  74
4th q tr..................I -3 2 5

1968 Is t q t r ..................I — 163
2nd q tr..............  —222
3rd q tr...............  _ I 45
4th q tr..................| _ | | 3

1969 Is tq t r .................. I —123
2nd q tr..............  _  63
3rd q tr...............  +  27
4th q tr............... | +  (8

37 
37 

+ 27
+ 23

+ 28 
-r SO 
+  37 

45

+ 25 
+ 30 
4- 27 
+ 34

+ 63 
+ 25 
+ 72 

80

1970 Is tq tr  
2nd qtr + 26 

-  86

+ 52 
+ 104 
+ 118
+ 50

+ 136 
+ 139 
+ 126 
+ 156

+ 127 
+ 139

14
+ 80 
+ 52
-  3

-  32
-  75
-  98
-  60

-  24
-  33 
+ 42

I I

S u m m a ry

Not seasonally adjusted

Currency flow and official financing

C u rren t
balance

Invest
ment
and

other
capital
flows

Balanc
ing

item

T o ta l 
cu rre n cy  

flow

+  53 
+  80 
+ 18
-  8

-  22
-  59 
-121
-  63

+ 4
-  25 
+  10 
+  7

-  43 
+ 6
-  62
-  22

-  9 
+ 31 
+ II 
-1 3 6

-  62 
+  73 
+ 186 
+ 94

-2 3 0  
-1 8 6  
+  4 
+  102

+
+

+

+

81
31
II
34

52
41
16
49

+ 115 
+ 44 
+ 68
+ 72

-  40 
+ 6 
+ 24
-  15

Alloca
tion
of

Special
Drawing
Rights

Gold 
sub

scription 
to IMF

177 
+  114 
+ 17
-  18

+ 96 
+ 70 
+  4S 
- 1 9 3

+  31 
+  58 
+  133 
{103

- 2 6 6  
-2 0 5  
+  38 
+  94

58

— 28 + 37 +  25 + 75 +
+ 45 + 74 +  42 32 +
+ 9 12 -1 0 0 \

T 76
+ 30 + 13 + 38 — 44 +
+ 63 - L

I 89 -1 7 6 + 1 _

1
4 30 + 60 +  62 72 t

- r

O -
i 13 — 31 + 2 + 35 +
r

1 8 4 +  9 ~ 33
82 56 + 8 + 49 +
96 — 70 + 84 — 2 - r

36
7

86
50
6

28

I
12

-  32

Total
0

+
+
+

+
+
+

+
+
+
+

177
114

17
18

96
12
45

193

31
58

133
71

-1 2 0 - ! 8 I + 59 -  4 -1 2 6 1 —

1

-  97 -  88 -4 4 0 -  54 -5 8 2 —

-  25 -1 3 6 -  5 -1 6 6
f

j

-  62 -  12 -201 +  47 -1 6 6
1

-  29 -  83 -  88 -  25 -1 9 6 « 1 . .

i

+ 14 + 43 + 117 +  15 + 175 — 4 +
-  49 -  20 + 43 +  25 + 48 —  -  44
-  63 -  37 -  92 -  34 -1 6 3 -----j  1 -1

-  24 -  91 -4 4 8 +  51 -4 8 8
+ 179 + 191 -  67 -  68 + 56

1
+

+ 32 +  7 + 360 +  142 + 509 _
%1

+-  97 -  48 -  66 + 102 -  12 —  , , -

-  2 -  58 -351 -  97 -5 0 6
-2 4 5 -2 1 3 -5 0 3 (" ) i +  54 -6 6 2 —

.

- m -1 4 9 -251  ( )̂ : -1 1 9 -5 1 9 _
1

-1 1 8 -  70 -4 5 2 (« ) + 1 -521 1 ■ —

-  27 -  66 + 23(") +  19 -  24 - —  ,

-  63 -  34 -330(^ ) + 18 -3 4 6 —

+ 13 -  25 +  127 + 170 + 272 _ +
+ 76 + 146 +  6 -  70 +  82 +
+ 153 + 132 -  58 -121 -  47 --------

+ 174 + 163 -  27 ' +300 + 436 — — +
+ 153 + 144 + 433 +  338 + 915 + 171 + 1+ 53 + 84 + 176 -  33 + 227 -  — +

126
582

166
166
196
175

4
163
488

56

509
12

506
662

52!

272
82
47

436

£ million

Financed as 
follows

Official
borrow

ing

4
2

— 266 +
>t ~

205 +
+ 38 +
+ 94 —

1 + 137
+ 84

1 “
36 —

1 + 7
j

1

f 86 J -
1

i + 50 —

6 +
— 28

1
i + 12 1

-  71

5
3

15
18
56
27

191
116
241
178

89
91

193
2

89
86

21

+
4

67
+ 502

+
+
+

+
+
+

+

+
+
+
+

+

171
331
183
86

199
57

447
78

452
140
470
678

530
505
38

223

252
93
43

397

Official
reserves

e )

-1 7 7
- n o
-  15 
+  18

-  25
-  12
-  40 
+  196

-  16
-  40
-  77
-  44

+ 75 
+  89 
-2 7 9  
+  84

-  48 
+  7 
+  229
-  5

-  3 
+  36
-  8 
+ 28

-  I
-  16
+  59 
+  80

-  5 
-1 6 5  
+  13
-  89

-2 0 3  
+ 106
+  41 
+ 22

-  57 
+  152 
+ 36
-  16

-  I I  
+  16
-  14 
+  123

-  20 
+  I I  
+  4 
-  39

/ isu> 01 local currency flow, allocation of SDR, and gold subscription to IMF.
4"» repayments —. Includes transfer of dollar portfolio to reserves (see Table 88) [ ) Drawings on + , additions to —. '

( ) Includes EEA loss on forwards (see Table 88).

- I .O lO  
-  193

Source: Central Statistical Office
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TA B LE  86

Exports
(fob)

(̂ )

1963 .................  4,282
1964 .................  4.486
1965 .................  4.817
1966 .................. 5.182
1967 .................. 5.122
1968 .................. 6,273
1969 ................. 1 7,061

Unadjusted
1967

1st q tr----
2nd q tr . . .
3rd q tr___
4th q tr____

1,364
1,359
1,211
1,188

1968
1st q t r . . . .  
2nd q tr . . .
3rd q tr___
4th q t r . . . .

1,537
1,523
1,530
1,683

1969 '
1st q t r . . . .  
2nd q tr . . .
3rd q tr____
4th q t r . . . .

1,624 
1,802 
1,742 
,893

1970
1st q t r----
2nd q tr . . .

1.873
1,979

Seasonally
adjusted
1967

1st q t r----
2nd q tr . . .
3rd q tr___
4th q tr____

1,372
1,299
1,294
1,157

1968 
1st q t r . . 
2nd q tr . 
3rd q tr ., 
4th q tr ..

«  0

#  0

9  •

1,532
1,475
1,611
1,655

1969
1st q t r . . . .  
2nd q tr . . .
3rd q tr___
4th q t r . . . .

1,652
1,734
1,821
1,854

1970
1st q tr----
2nd q tr . . .

1,890
1,901

Imports
(fob)

C)

4,362
5,005
5,054
5,255
5,674
6,916
7,202

1,439
1.446
1,334
1,455

1,750 
1,704 
1,708 
,754

1,806
1,812
1,743
1,841

1,874
2,059

,403 
1,42! 
1,368 
1,482

1,695
1,697
1.756
1,768

1.775
1,797
1.794
1,836

1,864
1,987

Balance of payments
C u rren t account(')

£ million

Visible
balance

-  80
-5 1 9
-2 3 7
-  73
-5 5 2
-6 4 3
-141

-  75
-  87 
-1 2 3  
-2 6 7

-2 1 3  
-181 
-1 7 8  
-  71

-1 8 2  
-  10 
-  1 
+  52

I
80

31
122
74

325

163
222
145
113

-1 2 3  
-  63
+ 27 
+  18

+ 26
86

Government
Shipping

Credits Debits Net Credits Debits

40
45
46 
42 
36
45
46

15
5
7
9

20
6
9

10

18
7
8 
3

18
6

8
8
9

l i

11 
10
12 
12

10
10
II
15

10
9

422
477
493
512
500
507
504

137
127
120
116

146
122
119
120

145
118
121
120

143
123

123
127
127
123

132
123
127
125

130
119
130
125

129
122

382
432
447
470
464
462
458

122
122
113
107

126 
116 
110 
ilO

127
Ml
113
107

125
117

115 
119 
118 
112

121
113
115
113

120
109 
119
110

119 
113

658
685
724
716
796
955
959

179
187
219
211

228
243
247
237

233
240
244
242

244
261

183
184
214
215

231
241
244
239

237
238 
241 
243

247
259

679
724
728
716
780
895
914

180
185
195
220

223
219
226
227

228
227
230
229

237
258

181
184
194
221

220
220
229
226

225
227
233
229

233
259

Transport

Net

-2 1  
- 3 9  
-  4

+ 16 
+ 60 
+ 45

-  I
+ 2 
+ 24
-  9

+ 5 
+ 24 
+ 21 
+ 10

+ 5 
+ 13 
+ 14 
+ 13

+ 7 
+ 3

+  2
+ 20 
-  6

+  11 
+ 21 
+ 15 
+  13

+ 12 
+ 11 
+ 8 
+ 14

+ 14

(M A summary, including 1958-1966, is shown in Table 85.
(*) Including net adjustment for recording of exports. . . .,
( )̂ Excluding deliveries of, but including payments for, U .S. military aircraft and missiles

C ivil aviation

Credits

131
143
162
180
199
235
287

37
50
68
44

45
55
81
54

53
71
98
65

62
78

49
49
50
51

57
54
60
64

67
71
72 
77

78
76

Debits

104
116
134
150
172
206
246

33
42
56
41

42
50
66
48

48
62
79
57

59
68

40
42
44
46

50
49
52
55

57
62
62
65

70
68

Net

+ 27 
+ 27
+ 28
+ 30
+ 27 
+ 29
+ 41

+ 4 
+ 8 
+ 12 
+ 3

+ 3
+ 5 
+ 15 
+ 6

+ 5 
+ 9 
+ 19 
+ 8

+ 3
+ 10

+ 9 
+ 7 
+ 6 
+ 5

+ 7 
+  5 
+ 8 
+ 9

+ 10 
+ 9 
+ 10 
+ 12

+ 8 
+ 8

Credits

188
190
193
219
236
282
359

33
58
99
46

34
70

125
53

44
92

156
67

59
113

60
57
57
62

65
68
74
75

82
89
92
96

104
106

Travel

Debits
241
261
290
297
274
271
324

27
70

144
33

28
7i

135
37

34
79

160
51

43
100

66
68
73
67

66
67
68 
70

77
76
80
91

96
97

N e t

-  53
-  71
-  97
-  78
-  38 
+ II 
+ 35

+ 6 
-  12 
-  45 
+ 13

+ 6
-  I
-  10 
+ 16

+ 10 
+ 13 
-  4 
+ 16

+ 16 
+ 13

-  6
-  II
-  16 
-  5

+
+
+

+
+

Source: Central Statistical Office
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TABLE 86 (continued)

Balance of payments
C u rre n t  account (continued)

£ million

i d e a l  O ffice

O ther services
Interest, pre 

and dividei
jfits
nds Private transfers Total invisibles

A ll current 
transactions

Credits 1 Debits Net Credits Debits Net Credits; Debits Net Credits Debits
Invisible
balance Credits Debits

Current
balance

1963.................. 516 270 + 246 836 444 + 392 113 128 - 1 5 2,482 2,288 + 194 6,764 6,650 + 114
1964.................. 558 291 + 267 890 495 + 395 131 154 - 2 3 2,642 2,518 + 124 7,128 7,523 -3 9 5
1965.................. 590 320 + 270 999 557 +442 135 167 - 3 2 2,849 2,689 + 160 7,666 7,743 -  77
1966.................. 648 345 + 303 959 579 + 380 134 183 - 4 9 2,898 2,782 + 116 8,080 8,037 + 43
1967.................. 755 366 + 389 969 601 + 368 143 201 - 5 8 3,134 2,894 + 240 8,256 8,568 -3 1 2
1968.................. 897 432 + 465 1,094 111 + 317 161 257 - 9 6 3,669 3,345 + 324 9,942 10,261 -3 1 9
1969.................. 1,010 490 + 520 1,292 841 + 451 176 253 - 7 7 4,129 3,572 + 557 11,190 10,774 + 416

Unadjusted
1967

»

1st q tr---- 183 90 + 93 238 131 + 107 34 39 -  5 719 637 + 82 2,083 2,076 + 7
2nd q tr . . . 187 89 + 98 230 148 + 82 36 53 - 1 7 753 714 +  39 2,112 2,160 -  48
3rd q tr___ 184 89 + 95 232 125 +  107 36 51 - 1 5 845 780 + 65 2,056 2,114 -  58
4th q tr____ 201 98 + 103 269 197 +  72 37 58 -2 1 817 763 + 54 2,005 2,218 -2 1 3

1968
11

1st q tr---- 222 106 + 116 266 178 + 88 40 68 - 2 8 855 791 + 64 2,392 2,541 -1 4 9
2nd q t r . . . 221 107 + 114 299 193 +  106 40 61 -2 1 934 823 + I I I 2,457 2,527 -  70
3rd q tr___ 222 107 + 115 287 185 + 102 41 62 -2 1 1,012 900 + 112 2,542 2,608 -  66
4th q tr____ 232 112 + 120 242 221 + 21 40 66 - 2 6  !i1 868 831 + 37 2,551 2,585 -  34

1969
1i1

1st q tr---- 243 120 + 123 335 174 +  161 41 61 - 2 0 967 810 + 157 2,591 2,616 -  25
2nd q tr . . . 249 121 + 128 333 209 + 124 44 64 - 2 0 L 1,036 880 + 156 2,838 2,692 + 146
3rd q tr___ 252 122 +  130 310 203 + 107 46 66 - 2 0 1,114 981 + 133 2.856 2,724 + 132
4th q tr____ 266 127 + 139 314 255 + 59 45 62 - 1 7 1,012 901 + 111 2,905 2,742 + 163

1970
1st q tr---- 269 128 + 141 317 199 + 118 45 60 - 1 5 1,014 869 + 145 2,886 2,742 + 144
2nd q tr . . . 273 133 + 140 344 210 + 134 45 64 - 1 9 1,120 956 + 164 3,099 3,015 + 84

Seasonally
adjusted 1
1967

1st q t r . . . . 179 88 + 91
%

229 142 +  87 34 39 -  5 742 679 + 63 2,114 2,082 + 322nd q t r . . . 186 89 + 97 217 149 +  68 36 53 - 1 7 737 712 + 25 2,036 2,133 -  97
3rd q tr___ 189 91 + 98 239 142 +  97 36 51 - 1 5 794 722 + 72 2,088 2,090 -  2
4th q tr____ 201 98 + 103 284 168 +  116 37 58 -2 1 861 781 + 80 2,018 2,263 -2 4 5

1968 1
1st q t r . . . . 217 104 + 113 258 187 + 7! 40 68 - 2 8 879 827 + 52 2,411 2,522 - I I I2nd q tr . . . 220 107 + 113 284 186 + 98 40 61 -2 1 917 813 + 104 2,392 2.510 -1 1 83rd q tr___ 228 109 + 119 299 193 +  106 41 62 -2 1 958 840 + 118 2,569 2,596 -  274th q tr____ 232 112 + 120 253 211 + 42 40 66 - 2 6 915 865 + 50 2,570 2,633 -  63

1969
1st q t r . . . . 237 118 + 119 322 192 + 130 41 61 - 2 0 996 860 + 136 2,648 2,635 + 132nd q t r . . . 248 120 + 128 316 209 +  107 44 64 - 2 0 1,016 877 + 139 2,750 2,674 + 763rd q t r . . . . 259 125 + 134 327 226 +  101 46 66 - 2 0 1,048 922 + 126 2,869 2.716 + 1534th q tr____ 266 127 + 139 327 214 + 113 45 62 - 1 7 1,069 913 + 156 2,923 2,749 + 174

1970
1st q t r . . . . 263 126 + 137 3 II 217 + 94 45 60 - 1 5 1,058 931 + 127 2,948 2,795 + 1532nd q tr . . . 272 133 + 139 324 209 +  115 45 64 - 1 9 1,091 952 + 139 2,992 2,939 + 53

itistJ Source: Central Statistical Office
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Investment and other capital flows

N o t seasonally adjusted
TA BLE  87 £ million

Official
long
term

capital

Overseas 
invest
ment 

in U .K . 
public 
sector

1 1963.
1964.
1965.
1966.
1967. 
1968

1

«  • 1
f

*
*  « 1969,

1967
t »

; i  : i . ■

Is tq t r . . .  
2nd q t r . . .  
3rd q t r . . .  
4th q t r . . .

1968 Is tq t r . 
2nd q t r . . 
3rd q t r . . 
4th q t r . .

•  «

1969 Is tq t r . 
2nd qtr. 
3rd qtr. 
4th qtr. ■  •

-1 0 5  
-1 1 6  
-  85

+

80
57
17
98

-h
10
12
16
43

+ 43
+ 3 
-3 1  
+ 3 
+ 26 
+ 42 
+ 63

Overseas 
invest
ment 

in U .K . 
private 
sector

U .K .
private
invest
ment

overseas

Euro
dollar 

borrow
ing in 

London
C)

-  9 
+ 14 
+ 17 
+ 4

+ 233 
+ 158 
+ 273 
+ 274 
+ 355 
+ 573 
+ 621

+
+

19
41

7
12

+ 12 
+ 3 
+ 10 
+ 17

-  28
-  I I  
+  29
-  88

- 2 4  
+ 44
+  16 
+  27

1970 Is tq t r . . . .  
2nd q tr___

49
37

+ 3 
-  7

+ 116
+ 86 
+  42 
+ 111
+ 81 
+ 113 
+258 
+ 121

+ 193 
+  150 
+ 136 
+ 142

+ 231 
+ 159

320
399
354
303
463
735
617

+
+
+
+

5
15
9

15

Import
credit

88
106
82

187

+ 73 
+ 176 
+ 70

202
177
132
224

190
156
89

182

192
125

+
+
+

5
19
18
31

+
+
+

51
18
31

+ 76

+
+
+
+

35
15
10
10

+ 15 
+ 30

( ')  For investment overseas.
(2) Excluding trade credit between ‘ related’ firms.
( )̂ Includes import deposits paid directly from overseas.
( )̂ Excluding Euro-dollar borrowing in London for investment overseas

+ 20 
-  I
+ 4
-  3 
+  27
+  67 
+ 256

+ 6 
+ I I
+  7 
+ 3

+ 25 
+ 24
-  8 
+ 26
+ 110 
+  103 
+ 4 
+ 39
-  2 
+ 38

Export
credit

e )

114
70
69

183
185
345
333

29
43
37
76

60
89
56

140

76
102

5
150

52
114

Balances (gross)

Sterling
area

countries

Non
sterling

countries

+  122 
-  10
-  32
-  82 
-1 5 0  
+ 258

+ 83 
-  59 
-1 0 6

+ 138 
-2 2 4  
-1 2 7  
+ 63
+  185 
+ 40 
-  52 
+ 85
+ 212 
+ 206

-  72
-  82
-  91 
-1 3 4  
-2 2 7
-  50

Foreign 
currency 
transac
tions of 

U K  banks
n

Other
short
term
flows

Total 
invest

ment and 
other 
capital 
flows

+ 127 
+  72 
-1 9 3  
-1 4 0

-  10 
+ 138
-  73 
-1 6 2
-  47 
-1 2 4  
-1 0 6

-  73
-  67 
+ 110
-  2 
+ 32
-  53
-  16

-103 
-289 
-308  
-564  
-455 
-759 
+ 48

+ 149
-  55
-  32 
-1 0 9

+ 10 
-  17 
+ 31 

8

+ 360 
-  66 
-351 
-398

-1 0 5  
-  22 
+ 15 
-1 1 5

-  13
-  3 
+  15 
-1 2 3

-  39
-  53 
+ 33 
+ 6

-131 
-369  
+ 46 
-305

-  72 
+ 21
-  47 
+ 48

27
25
29
25

+ 21
-  73
-  31
+ 67

+ 127 
+ 6
-  58
-  27

+ 94 
-  12

+ 107 
+ 68

+ 66 
-  30

+ 433 
+ 176

Source: Central Statistical Office

market ent 
new parity. 

P) Consists of
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TABLE 88

Analysis of total currency flow and official financing
N o t seasonally adjusted

£ million

I * Currency flow Official financing

ac*
of

tnks

(0
15

f7
'A
16

9
5
2
9

I  —

-73
-  67 
t IIO
-  2
-  32 
-S3
-  16

i  10
-  17
-  31
-  8

39
53
33
6

21
73
3i
67

-  30

Totjj
i ' 1.

’ ■ ;,
1Other •  1

A
>

• 1

4f
-1(3

1

•
J

4 ^

'308 •

V 1963...............'5« p
*
r 1964...............

'■155 1 1965...............
'759 i 1966...............
'  48 A 1967...............
'J60

1

1

1

1968 .............
1969 .............

'68 1\
'551 1967 Is tq tr
'398 2nd qtr

'131
3rd qtr 
4th qtr

'369
r  46 1968 Is tq tr
-305 2nd qtr

+ 127
3rd qtr 
4th qtr

* 6
'58 1969 Is tq tr
-27 2nd qtr

-433
3rd qtr 
4th qtr

-176
ientral Smisiiol Office 1970 Is tq tr . 

2nd qtr.

Current
balance

+  114 
-3 9 5
-  77 
+  43 
-3 1 2  
-3 1 9  
+ 416

+ 7
-  48
-  58 
-2 1 3

-1 4 9
-  70
-  66
-  34

-  25 
+  146 
+ 132 
+ 163

+  144 
+ 84

-1 0 3  
-2 8 9  
-3 0 8  
-5 6 4  
-4 5 5  
-7 5 9  
+  48

+ 360 
-  66 
-351 
-3 9 8

-131 
-3 6 9  
+ 46 
-3 0 5

+ 127 
+ 6
-  58
-  27

+ 433 
+ 176

Balano
ing

item

-  69
-  I I  
+  32
-  26 
+  201 
-  81 
+ 279

+ 142 
+  102
-  97 
+  54

-1 1 9  
+  I 
+  19 
+  18

+ 170
-  70 
-121  
+ 300

+  338
-  33

EEA
loss
on

forwards
C)

-1 0 5
-251

Total 
currency  

flow

+

-1 0 5  I -

-1 2 0
-  83
-  23
-  25

+ 
+

+

+
+

509
12

506
662

519
521

24
346

272
82
47

436

915
227

Alloc
ation

of
Special

drawing
rights

Gold
subscrip

tion
to

IMF

-  58
-  695
-  353
-  547
-  671 
-1 ,4 1 0  
+  743

- 4 4

+  171

58 
695 
353 
591 
671 

.410 
+ 743

+ 509 
-  12
-  506
-  662

-  519
-  521
-  24
-  346

+
+

+

272
82
47

436

+  1,086 
+ 227

Net drawings 
from (+ )/net 
repayments 

to ( - )

O ther
IMF mone

tary
author

ities

+  5 -

+ 357 + 216
+ 489 +  110
+ 15 + 294
-3 3 9 + 691
+ 506 + 790
-  30 -6 6 9

-  26 -4 2 6
-1 7 0 + 30
-  9 + 479
-1 3 4 + 608

+ 530
+ 583 -  78
-  35 +  73
-  42 + 265

-1 3 4 -1 1 8
+ 125 -2 1 8
-  10 +  53
-  I I -3 8 6

-1 0 4 -9 0 6
-  8 -1 8 5

Transfer
from
dollar

portfolio
to

reserves

+  316 
+  204

+ 204

Drawings
o n (+ )/

additions
to
official

reserves

+ 53 
+ 122 
- 2 4 6
-  34 
+  115 
+  114
-  44

-  57 
+  152 
+  36
-  16

-  I I  
+  16
-  14 
+  123

-  20 
+  I I  
+  4
-  39

-  76 
34

Total
official

financing

+  58
+  695 
+  353 
+ 591 

671
+ 1.410 
-  743

+
+
+

+
+
+
+

+

509
12

506
662

519
521
24

346

272
82
47

436

1.086 
-  227

(') Arising from the fact that the Exchange Equalisation Account’s forward commitments w ith the
market entered Into before devaluation have been recorded as being settled on maturity at the 
new parity.

(*) Consists of total currency flow , allocation of SDR and gold subscription to IMF.

Source: Central Statistical Office
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International Monetary Fund
TA BLE 89 t  miiiion

United Kingdom account with the I.M .F .(’ )

1964
1965
1966
1967
1968
1969

U .K .
gold
sub

scription

I.M .F.
gold

deposits 
In U .K .C )

U .K ,
drawings

U .K .
repurchases

Net 
drawings(—)/ 
repurchases

(+ )  in
sterling 
by other 
countries

Other
I.M .F.

sterling
trans-

actions(^)

- 4 4

1969 1st q u a rte r .. 
2nd quarte r. 
3rd q u a rte r.. 
4th q u a rte r .,

• #

1970 1st quarter . 
2nd quarter

1970 Ju ly ...............
August----
September

+ 3 
+ 12 
+ I 
-  I

+  357 
+ 500 
+ 44

+ 583 
+ 354

+ 208 
+ 73 
+ 73

-  1 + 63

-2 4 9  
-  77 
-3 8 2

-1 3 4  
-  82
-  83
-  83

-141

Change In 
account 

with I.M .F.

I.M .F. 
holdings 

of sterling

United
Kingdom

total
tranche

position(*)

End of period

-  2

+ 2 ' + 359 881 512
- 1 0 + 6 + 499 1,377 16
- 2 9 + 15 -  2 1,538 205
- 8 9 + 19 -3 1 8 l.439(=) 594

+ 20 + 525 1,965 68
-  2 + 16 -  IS 1,950 83

+ 7 -1 2 7 1,838 195
-  2 + 9 1 + 134 1,972 61

-  1! 1,961 72
— 1 -  I I 1,950 83

- 2 6 -1 0 5 1,846 187
-  8 1 -  8 1,838 195L
-  1 1 -  I 1,837

1
196

-  4 -  4 1,833 200
-  2

i

-  4 1,831 202

(M U .K . assets with I.M .F .: increase —/decrease + ; U .K . liabilities to I.M .F .: increase+/decrease-.
(2) Deposits of gold to alleviate the impact of gold purchases from the United Kingdom by other Fund members 

in order to  pay the increase in their gold subscriptions. The deposits do not affect the united Kingdom
tranche position.

(3) Administrative and operational expenditure and receipts, . ^
The amount the United Kingdom could draw without raising I.M .F. holdings of sterling beyond 200 per cent 

 ̂ of quota. The United Kingdom quota was raised from $1,950 million (£696 million) to $2,440 million 
(£871 million) in March 1966. (The sterling equivalent of the United Kingdom quota after revaluation in
November 1967 is £1,017 million.)

(®) Includes maintenance of value adjustment.

Source: Bank of England

Official reserves
TA BLE  90 End of period £ million

Total

1964
1965
1966

827
1,073
1,107

..................................................................................................; ; ..............................................................................................  U23(^)
1968..................................................................................................................................................................................................... ‘

1969 1,029Is tq u a rte r .........................................................................................................................................................................  ijo ig
2nd quarter........................................................................................................................................................................  1014
3rd quarter........................................................................................................................................................................
4th quarter........................................................................................................................................................................  ’

1,1291970 1st ........................................................................................................................................................................................... \ *\S3
2nd q u a rte r ...................................................................................................................................................................... *

1970 July 1,165
1,147

Convertible
currencies

64
264
414
585
395
414
404
406
440

390
432

A ugust..................................................................................................................................................................................  , 1 1 1
September..........................................................................................................................................................................  *

October U 4 I

(') The gold figures are not adjusted to take account of purchases or sales of gold made by ^ertfble
on bihalf of other central banks but awaiting settlement. Since such transactions are financed in convertible
currencies their settlement does not affect the total reserve figure.

(*) Valued at new parity of £1 to $2.40 established on 18 November 1967. lOTn
M  Including initial allocation of Special Drawing Rights equivalent to £171 million in January 1970.

Sources: H.M. Treasury
Bank of England

4 -

0  

0 .

Ipccenibei"

"’S f
I)J0 March 

june.
9  »

Overseassterlin
(OuntriesC)
0 ]
l%5
m

1968

.Decembe

Septemb
Decembi

1970 March... 
June(*)..

Noiwterling
countries
19641
I96S|
l966 >Decemb
1967
1968

1969 Septem! 
Decemfc

1970 March., 
June ...

Internationa!
organisation'
I.M.F.
1964'
1965

DecemI

Septe.
1Q7A'̂ 0̂ March. 

June

êpten

June



TABLE 91

United Kingdom external liabilities and claims in sterling
B y  typ e  o f l ia b il it y  and c la im  

___________________________  End of period £ million

1.838
i m
l.96i
1.950

1.846
\ M

1,837
1,833
1.631

195
61
72
83

187
195

196 
200 
202

jrce : Bw k of England

I  million

:  Special
awing
ights

Convertible
currendes

27
19

64
264
414
585
395

414
404
406
440

390
432

Total
1964
1965
1966 December
1967
1968

1969 September 
December,

1970 March..........
June .............

Overseas ste rlin g  area  
countries(^)
19641
(965
1966
1967
1968

1969

1970

December

Non-sterling 
countries 
1964
1965
1966
1967
1968

1969

1970

-December

June

International 
organisations 
I.M.F.
1964
1965
1966 ^December
1967
1968

.

!969

I970
September
December.
March.........
June..........

I

Other 
I9641
1965
1966 ^December
1967
1968

.

1969

1970
September
December.
March.........
June.............

United Kingdom liabilities

Total

Current
and

deposit
accounts

Fund s w ith

Treasury
bills

Non- 
' Interest- 

bearing 
notes

Com
mercial 

bills, etc.

Local
authori

ties
Finance
houses

5,409 1,764 132 87 1,188 903

• — ■

72
6,016 1,903 170 126 1,101 1,397 80
6,401 1,943 135 137 1,322 1,554 90
6,689 1,855 135 102 1,841 1,452 97
7,671 1,754 71 51 2,546 1,973 123
7.432 1,735 104 45 2,082 1,972 180
7,359 1,812 96 57 1,818 1,983 194
6,774 1,919 112 101 1,065 1,874 261
6,736 2,074 101 70 958 1,866 188

3,048 974 68 61
!

718

1
24

3,061 1,083 157 75 531 - 28
3,084 1,232 115 88 439 - 39
2.982 1,199 115 84 382 - 45
2.881 1,207 68 46 371 — 75
3,071 1,261 103 41 320 125
3,173 1,284 95 54 309 ■. . 134
3.364 1,338 111 62 330 ■ . 185
3,530 1,470 101 60 392 ■“ ■■ 132

1,370 766 64 26 412 48
1,474 798 13 51 514 52
1,662 687 20 49 813 51
2,167 639 20 18 1,400 52
2.708 527 3 5 2,100 — 48
2,259 447 1 3 1,731 _ 55
2,063 500 1 4 1,476 61
1,393 553 1 39 698 ■ 76
1,199 575 1 9 536 56

881 7 874
1,377 7 i . 1,370
1,538 9 1,529 —i_
1,439 10 - --1 1,429
1,965 10 --- 1,955
1,961 10 1 1,951
1,950 10 i ■ 1,940
1,846 10 I 1,836 r- ■
1,838 10 1ti

1,828

n o
1

17 58 29
104 15 - 56 27
117 15 ' ■ ■ 70 25
101 7 - 59 23
117 II — 75 19 —
141 17

.1
_ 30 21

173 18 33 43
171 18 _ 37 38
169 19 30 38

British
govern
ment

securi
ties

1,263
1,239
1,221
1,207
1,152

1,315
1,399
1,442
1,479

1,203
1,187
1,171
1,157
1,116

1,221
1,298
1,338
1,374

54
46
42
38
25

21
22
26 
22

6
6
8

12
12

73
79
78
83

United Kingdom claims

Total

1,113
1,167
1,266
1,365
1,652

1.852
1,944
1,984
2,101

457
468
489
534
570

627
644
657
674

656
699
777
831

1,082

1,225
1,300
1,327
1,427

Ad
vances

and
over
drafts

422
369
369 
366
370

395
389
378
391

319
284
265
278
269

282
276
273
271

103 
85

104 
89 

101

113
113
105 
120

Com
mercial 

bills, etc

439
520
642
754

1,012

1,170
1,273
1,339
1,433

100
138
179
211
259

308
331
348
365

339
382
463
543
753

862
941
992

1,067

Accept
ances

252
278
255
245
270

288
282
267
277

38
46
45
46 
43

37 
36 
36
38

214
232
210
199
228

250
246
231
239

Net
liabilities

4,296
4,849
5,135
5.324
6,019

5,580
5,415
4,790
4,635

2,591 
2,593 
2,595 
2,448 
2.31

2,444
2,529
2,707
2,856

714
775
885

1,336
1,626

1,034
763

66
-228

881
1,377
1,538
1,439
1,965

1,961
1,950
1,846
1,838

110
104
117
101
117

141
173
171
169

W\ , j'.'^  Bi! J “ P arid Burma up to the end of 1966.
\ ) ncluding Rhodesia from the beginning of 1966 and Burma from the beginning of 1967, Source: Bank of England
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TA BLE 91 (cont/nued)

United Kingdom external liabilities and claims in sterling
H o ld e rs : by typ e  o f lia b ilit ie s  and c la im

End of period £ million

Total

A l l  co un trie s 
Central monetary

19641 2,470
1965 2,540
1966 ^December.......................  2,793

3,247
3,821

1969 September......................1 3,756
December.......................  3,556

1970 March................................. 2,979
June.................................... I 2,881

1967
1968

Other 
19641 
1965 1

1,948
1,995

1966 ^December........................I *̂?̂ 3
1967
1968

1,902 
1,768

969 September...................... I 1,574
December.......................  1,680

1970 March................................. 1.778
June....................................1 1,848

O ve rseas s te rlin g  area(^)
Central monetary 

1964

1970

1,947 
1,911

December.......................... | 1,855
1,736 
1,650

September........................ I 1,977
December.......................  2,039
March................................. 2,196
June.......................................I 2,288

December

1970

1,101 
1,150 
1,229 
1,246 
1,231

September..................... I 1,094
December.......................  1,134
March................................. 1,168
June....................................  1,242

Non-sterling(^) 
Central monetary 

1964
1965
1966
1967
1968
1969

^December

1970

523 
629 
938 

1,511 
2,171

September........................I 1,779
December.......................  1,517
March................................  783
June......................................I 593

Other
19641 I 847
1965 845
1966 >December.........................1 724

656 
537

September....................... I 480
December.......................  546
March................................  610
June..................................... I 606

1967
1968
1969
1970

United Kingdom liabilities

Current
and

deposit

269
315
398
383
333
484
459
506
559

1,471
1,566
1,521
1,455
1,400
1,224
1,325
1,385
1,486

176
217
310
291
270
440
423
449
507

798
866
922
908
937
821
861
889
963

93
98
88
92
63
43
36
57
52

673
700
599
547
464
404
464
496
523

Funds v/lth

Local
author

ities

19
131
121
120
59
93 
87 

105
94

113
39
14
15 
12
I I
10
7
7

19
131
105
104 
59
93 
87

105
94

49
26
10
I I
9

10 
9 
6 
9

16
16

64
13
4
4
3
I
I
1
I

Finance
houses

7
19 
14
16
25
26
20

87
126
130
83
37
29
32
75
50

7
19 
14
16
25
26
20

61
75
81
65
32
25
28
36
40

26
51
49
18
5
3
4 

39
9

Treasury 
bills

,101 
1,027 
1,238 
1,753
2,466
2.046
1,780
1,023

924

29
18
14
29

5
5
5
5
4

699
520
427
370
368
318
307
327
390

19
11
12 
12 
3
2
2
3
2

402
507
811

1,383
2,098
1,729
1,474

696
534

10
7
2

17
2
2
2
2
2

75

72
80
90
97

123
180
194
186
188

52

24
28
39
45
75

125
134
133
132

23

48
52
51
52 
48
55 
61
53
56

United Kingdom claims

British Ad

s

Com- govern- vances Com Accept
mercial ment Total and mercial ances

bills securi- over bills
etc. ities drafts etc.

1,081
1,067
1,029

973
949

1,118
1,204
1,244
1,284

176
166
184
222
191
124
116
120
113

1,053
1,043
1,006

953
938

1,111
1,197
1,237
1,278

150
144
165
204
178
n o
101
101
96

28
24
23
20
It
7
7
7
7

26
22
19
18
14
14
15 
19 
15

38 
55 
45 
49 
41
34
35
39 
48

1,075
1,112
1,221
1,316
1,611
1,818
1,909
1,945
2,053

16
31
21
29
23
13 
12
14 
14

441
437
468
505
547
614
632
643
660

22
24
24 
20 
18
21
23
25 
34

634
675
753
811

1.064
1,204
1,277
1,302
1,393

38 
55 
45 
49 
41
34
35
39 
48

384
314
324
317
329
361
354
339
343

16
31
21
29
23
13 
12
14 
14

303
253
244
249
246
269
264
259
257

22
24
24 
20 
18
21
23
25 
34

81
61
80
69
83
92
90
80
86

439
520
642
754

1,012
1,170
1,273
1,339
1,433

100
138
179
211
259
308
331
348
365

339
382
463
543
753
862
941
992

1,067

252
278
255
245
270
288
282
267
277

38
46
45
46 
43
37 
36 
36
38

214
232
210
199
228
250
246
231
239

Net
liabili
ties

2,432
2,485
2,748
3,198
3,780
3,722
3,521
2,940
2,833

873
883
732
586
157

-2 4 4
-2 2 9
-1 6 7
-2 0 5

1,931
1,880
1,834
1,707
1,627
1.964
2,027
2,182
2,274

660
713
761
741
684
480
502
525
582

501
605
914

1,491
2,153
1,758
1,494

758
559

213 
170 

-  29 
-155 
-527
-724
-731
-692
-787

For footnotes see page 105.
Source; Bank of England

tool

4|0 March ..........
June............

fjorth Amenca
0 ]
1965 1|966>Decerti 
1967
1968

1969 SeptemI 
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Dece

1̂70 Marc 
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1965
1966
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232
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2.432
2,483
2.748
3.198
3,780
3.722
3.521
2.940
2,833

873
883
732
586
157

-244
-229
-167
-205

1.931 
1.880 
1,634 
1,707 
1,627
1,964
2.027
2,182
2.274

660
713
761
741
684
480
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525
582
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TABLE 91 (continued)

Non-sterling countries(^) 
Total

1964
1965
1966
1967
1968

► December

1969 September 
December.

1970 March 
Ju n e ..

North America 
1964^
1965
1966 t
1967
1968

December

J
1969 September 

December

1970 March 
Ju n e ..

Latin America 
1964
1965
1966
1967
1968

► December

1969 September 
December.

1970 March 
Ju n e ..

Western Europe 
I964T
1965 I
1966 ^December
1967
1968

1969 September 
December.

1970 March 
Ju n e ..

Other
1964
1965
1966
1967
1968

1969

► December

September
December

1970 March 
June

United Kingdom external liabilities and claims in sterling
Non-sterling countries: region and type of holder

End of period

Liabilities

1,370
1,474
1,662
2.167
2,708

2,259
2,063

1,393
1,199

252
349
423
853

1,250

1,188
984

375
265

55
61
34
29 
28

26
32

30
31

668
683
781
922

1,169

822
826

726
646

395
381
424
363
261

223
221

262
257

Total

Claims

656
699
777
831

1,082

1,225
1,300

1,327 
.427

26
20
29
31
51

75
91

103
107

105
112
116
136
152

174
193

201
215

194
204
243
264
341

347
374

391
432

331
363
389
400
538

629
642

632
673

( ) Including Rhodesia from the beginning of 1966 and Burma from the beginning of 1967

£ million

Central monetary institutions O ther
1 1

Net
liabilities Liabilities Claims

Net
liabilities Liabilities Claims

Net
liabilities

714 523 22 501 847 634 213
775 ! 629 24 60S 845 675 170
885 938 24 914 724 753 -  29

1,336 ; 1,511 20 1,491 656 811 -1 5 5
1,626 i

i
2,171 18 2,153 537 1,064 -5 2 7

1,034 1,779 21 1,758 480 1,204 -7 2 4
763 !

1
1,517 23 1,494 546 1,277 -731

66 783 25 758 610 1,302 -6 9 2
- 2 2 8

1
593 34 559 606 1,393 -7 8 7

!
226 97 97 155 26 129
329 239 239 n o 20 90
394 347 347 76 29 47
822 775 1 775 78 31 47

1,199 1,183 1
1 1,183 67 51 16

l . l  13 1,117 1,117 71 75 -  4
893 903 1 903 81 91 -  10

272 294
1

i
1 294 81 103 -  22

158
1

169 1
1

1

169 96 107 i1 -  11

-  50 17 s 9 38
1
1

97 * -  59
-  51 30 8 22 31 104 1 -  73
-  82 8 ! 71 1 26 109 -  83
-1 0 7 5

1

6 - 1 24 130 1 -1 0 6
-1 2 4 4 6

1
- 2 24 146 - 1 2 2

-1 4 8 5 9 - 4 21 165 -1 4 4
-161 7 ! 10

1
- 3 25 183 - 1 5 8

-171 3 I I - 8 27 190 -1 6 3
-1 8 4 4 12 - 8 27 203 -1 7 6

474 260 260 408 194 214
479 225 1 224 458 203 255
538 394 2 392 387 241 146
658 555 2 553 367 262 105
828 890 1 889 j 279 340 -  61
475 588 588 234 347 -1 1 3
452 546 1 545 280 373 -  93
335 399 I 398 327 390 -  63
214 342 3 339 304 429 -1 2 5

64 149 14 135 246 317 -  71
18 135 15 120 246 348 -1 0 2
35 189 IS 174 235 374 -1 3 9

-  37 176 12 164 187 388 -201
-2 7 7 94 II 83 167 527 -3 6 0
-4 0 6 69 12 57 154 617 -4 6 3-421 61 12 49 160 630 -4 7 0
-3 7 0 87 13 74 175 619 -4 4 4-4 1 6 78 19 59 !1 179 654 : -4 7 5

Source: Bank of England
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United Kingdom external liabilities and claims in sterling

TA BLE  91 (contmued)

By groups of countries 
O verseas sterling area countries(^)

End of period £ million

Liabilities
1964
1965
1966
1967
1968

>December

1969

1970
June

Claim s
1964"
1965
1966
1967
1968

^December

1969 September 
December

1970 March 
Ju n e ..

Total

Australia, 
New 

Zealand 
and South 

Africa

India,
Pakistan

and
Ceylon

Caribbean
area(^)

East. 
Central 

and W est 
Africa

3,048 697 179 196 442
3,061 538 191 213 425
3,084 482 141 227 404
2,982 460 115 236 341
2,881 447 198 278 364

I 3,071 416 265 256 408
3,173 381 274 243 441

3,364 426 316 261 482
3,530 525 281 274 504

457 145 42
f1

42 138
468 130 46 44 147
489 125 53 43 ISO
534 160 56 42 147
570 146 53 45 149
627 148 64 I 49 135
644 151 62 ! 5911 148
657 138 64

1
55 162

674 142 64 54111
157

Middle Far
East(=*)

1

East(‘ ) Other(*)

452 661 421
541 731 422
556 770 504
562 707 561
411 714 469

428 796 502
462

1

1

854 518
1
1

491 883 505
1 4974i

925
1

524
\

10
1

41 39
13 38 50

1 16 41 61
i 25 38 66

32 64 81

69 71 91
1 74 60

1

90

69 59 n oi  ̂̂  
81 66

1

n o

Non-sterling countries(^) 
End of period £ million

Total North
America

Latin
America

W estern Europe Other non-sterling countries

O ther(’ )
Eastern
Europe

Middle
East(») Other

Liab ilities
1964
1965
1966
1967
1968

^December

1969 September..................................................  2,259
Decem ber................................................... 2,063

1970 March 
Ju n e ..

1,393
1,199

Claim s
1964
1965
1966
1967
1968

►December

1969 September.................................................. 1,225
December...................................................I 1,300

1970 March 
Ju n e ..

( )̂
(")
D
(“)
(’ )

including Rhodesia up to the end of 1965 and Burma up to the end of 1966.
Includes: Bahamas, Bermuda, British Honduras and Guyana. . w <-• t-
Jordan, Libya, Kuwait and other Persian Gulf territories and from 1965, Southern Yemen (in earlier years
included in East, Central and W est Africa).Brunei, Hong Kong, Malaysia, Singapore, and, until December 1966, Burma. ____
Cyprus, Iceland, Malta, the Republic of Ireland and United Kingdom dependent territories not elsewh r 
Including Rhodesia from the beginning of 1966 and Burma from the beginning of 1967.
Andora, Finland, Greece, Spain, Turkey, and Yugoslavia.
Egypt, Iran, Iraq, Israel, Lebanon, Saudi Arabia, Sudan, Syria and Yemen. . . . . . .  ____ u io<:7 R.irma
Cambodia, China, Formosa, Indonesia, Japan, Korea, Laos, the Philippines, Thailand, Vietnam, and from i

Source: Bank of England

pecefl'Ps

1970 Marc*'- 
June •  •  •

United Kingdor 
19631
1964

loecemb 
1966 f 
19671 
1968 J
1969 SeptemI 

Decemi

1970 March. 
June. .

Net liabilities
1%31
1964
1965
1966
1967
1968

'Decern

1969 Septer 
Decen

(ii) U .K.

A descri
Ion

Exciudin

(*) S j :

P ‘Eluding
k IrP) Inclutii
() Minus si,si



External liabilities and claims of United Kingdom banks in non-sterling currencies(’)

fWt.. t a b l e  92 End of period

hr Currency Area of holder

%

eei
731
770
707
7H

796
854

B83
925

421
422 
S(H 
S6I 
469

502
518

SOS
524

41
58
41
58 
64

71
60

59 
66

39
50
61
66
81

91
90

110
ilO

£ million

145
129
140
108
76

57
61

57
62

47
53
45
43
44

39
40

43
42

162
148
155
162
193

21
33
44
41
46

Total 
all

currencies U .S.
dollars

(’ )

O ther
non-

sterling
currencies

Overseas
sterling

area
countries

o
United Kingdom liabilities  

1963
1964
1965 ^
1966 r
1967
1968

1969

December

September
December

1,280
1,786
2,122
3,002
4,384
7,139

11,689
11,994

1970 M arch ...........................................................  12,285
Ju n e ................................................................ 13,636

1,072
1,566
1,893
2,727
4,038
6,404

10,416
10,728

10,844
11,860

208
220
229
275
346
735

1,273
1,266

I.44I
1,776

41 
82 

125 
200 
298 
546

.094 
1,049

1,118 
1,250

United Kingdom claim s 
1963

|d

iriing countries 

Far
Eastf) Other

1
•J

1

1964
1965
1966
1967
1968

> December

1.268 
1,626 
1,980 
3,020 
4,376 
7,117

1969 September..................................................  11,688
December...................................................  12,006

1970 M arch ............................................................ 12,184
June................................................................. 13,463

1,024
1,312
1,624
2,611
3,837
6,245

10,204
10,514

10,547 
1,595

244
314
356
409
539
872

1,484
1,492

1,637
1,868

3
4

24
39
99

177

464
554

596
833

Net liabilities(^) 
1963
1964
1965
1966
1967
1968

December

1969 September 
December.

1970 March 
June

12
160
142

18
8

22

I
12

iOl
173

48
254
269
116
201
159

212
214

297
265

-  36
-  94 
-1 2 7  
-1 3 4  
-1 9 3  
-1 3 7

-211
-2 2 6

-1 9 6
-  92

38
78

101
161
199
369

630
495

522
417

£ million

North
America

Latin
America

W estern
Europe

Middle
East(")

286 67 652 131
477 90 850 159
365 100 1,165 215
549 135 1,692 234
912 201 2.413 231

1,624 276 3,917 235

2,568 550 6,237 355
2,357 575 6,709 286

2,561 591 6,762 300
2,449 665 7,864 444

327 29 692 17
461 30 840 31
630 76 916 42

1,337 81 1,161 49
1,855 177 1,453 87
3,263 342 2,166 124

6,223 11 533 3,169 146
5.884 616 3,570 130

5,489 669 3,918 141
5,711 750 4.637 138

-  4! 38 -  40 114
16 60 10 128

-2 6 5 24 249 173
-7 8 8 54 531 185
-9 4 3 24 960 144

-1 ,6 3 9 -  66 1,751 I I I

-3 ,6 5 5 17 3.068 209
-3 ,5 2 7 -  41 3,139 156

-  2,928 -  78 2,844 159
-3 .2 6 2 -  85 3.227 306

O ther
non

sterling
countries

( )̂ n

103
128
152
192
329
541

885
.018

953
964

200
260
292
353
705

1,045

1,153
1,252

1.371
1,394

(') Comprising:
(i) U .K . liabilities

-  97 
-1 3 2  
- 1 4 0  
-161 
-3 7 6  
- 5 0 4

-2 6 8  
- 2 3 4

-4 1 8  
-4 3 0

Source: Bank of England

(ii) U .K . claims

Deposits and advances received from overseas residents, and commercial bills drawn 
on United Kingdom residents and held by the banks on behalf of the ir overseas 
customers: and, from June 1966, negotiable dollar certificates of deposit issued in 
London.
Deposits w ith , and advances to , overseas residents; notes and coin ; Treasury bills and 
sim ilar short-term paper; commercial bills drawn on overseas residents and owned by 
the reporting institutionsor held by them on behalfof their United Kingdom customers; 
and claims on overseas customers arising from acceptances.

A  description of the contents and definitions of this series appeared in the June 1964 issue of the Bank 
of England Quarterly Bulletin.
Excluding official liabilities in non-sterling currencies arising from short term loans to the United King
dom government and drawings on central bank facilities.

(̂ ) Includes unallocated items: under liab ilities these are mainly certificates of deposit, which are thought to 
be held by residents of non-sterling countries.

(®) Including Rhodesia up to the end of 1965 and Burma up to the end of 1966,
( )̂ ĝyp̂ » Iran, Iraq, Israel, Lebanon, Saudi Arabia, Sudan, Syria and Yemen.
(®) Including Rhodesia from the beginning of 1966 and Burma from the beginning of 1967.
(‘ ) Minus sign indicates that claims exce^  liabilities.

yI:
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TA BLE  93

1964
1965
1966
1967
1968
1969

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter 
2nd quarter

United Kingdom government economic aid(')
Bilateral and m ultilateral aid £ million •I

Bilateral aid

Total

Total

Contributions to multilateral agencies
Financial aid

Grants Loans
(gross)

Technical
assistance

(̂ )
Total

(̂ )

Providing
financial

aid(>)
Providing
technical
assistance

191-2 175-5 57-9 92-4 25-3 15-7 11-7 i 4-0194-8 176-2 61-2 83-3 31-7 18-6 13-9 4-6207-2 187-4 56-6 100-4 30-4 19-8 14-9 4 9200-9 181 -9 56-8 91-6 33-5 19-0 14-4 4-7203-0 184-3 46-8 96-2 41-4 18-7 13-2 5-5210-8 179-1 42-9 92-6
1 43-6 31 -8 25-3 6-5

68-6 68-6 21-7 35-2 M-6 i1 __________________

38-1 35-0 10-6 16-2 8-2 1 3-1 1-0 2-145-1 43-5 11-7 25-9 6-0 1 1-5 1-5
49-2 34-8 12-8 14-3 7-7 14-4 11-9 2-5
80-1 75-5 16-6 43-8 15-0 4-6 4-6
37-9 30-9 10-7 121 8-0 7-0 4-9 2-1
42-4 40-3 10-4 22-1 7-8 1 2-1 1-7 0-4
42-7 37-7 9 0 18-1 iO-6 i 5-0

1

2 0 3-0
84-4 69-6 18-8 34-2 16-7 14-7 14-7
36-4 29-2 7-5 13-4 8-3 7-2 4-8 2-4
44-4 37-0 8-5 20-2 8-3 7-4 3-9 3-5
45-7 43-3 8-0 24-8 10-4 2-4 1-9 0-5
90-9 84-2 13-6 52-2 18-4 6-7 6-7
32-5 27-4 3-5 16-9 7 0 5-2

*

2-5 2-7

Distribution of bilateral aid £ million

Total

1 Commonwealth Foreign
4i11

Total1

Financial aid
Technical
assistance

C)
Total

Financial aid
Technical
assistanceGrants Loans

(gross)
Grants Loans

(gross)

1964..................................................................................... 175-5 I56-I 49-8 82-8 23-5 19-4 8-1 9-6 1-7
1965..................................................................................... 176-2 1 155-8 55-9 71-0 29-0 20-4 5-4 12-3 2-7
1966..................................................................................... 187-4 1 163-6 51-9 84-4 27-4 23-8 4-7 16-0 3-0
1967..................................................................................... 181-9 161 -4 50-2 81-6 29-6 20-5 6-6 10-0 3-9
1968..................................................................................... 184-3 163-8 42-8 86-7 34-4 20-5 1 4 0 9-5 7-0
1969..................................................................................... 179-1 1 157-5 39-5 83-0 34-9 21 -6 3-4 9-6 8-7

1967 1st quarter......................................................... 68-6 60-8 19-3 31-6 9-9 7-8 2-4 3-6 1-8
2nd quarter....................................................... 35-0 31 -6 9-9 14-3 7-5 3-4 0-81 1-9 0-713rd quarter........................................................ 43-5 40-2 10-2 24-5 5-5 3-3 1-4 1 -4 0-5%
4th quarter........................................................ 34-8 28-8 10-9 l l - l 6-8 6-0 2-0 3-2 0-8

1968 1st quarter......................................................... 75-5 65-3 15-0 39-4 10-9 10-2 1-7 4-4 4-1
2nd quarter....................................................... 30-9 28-1 9-7 ,1 10-9 7-4 2-8 1-0 1-2 0 - 613rd quarter........................................................ 40-3 36-6 9-5 1 20-3 6-8 3-7 0-9 1-7 1 -014th quarter........................................................ 37-7 33-8 8-5 16-0 9-2 3-9 0-5 2-1 1 -3

1969 1st quarter........................................................ 69-6 60-3 17-5 31-0 11-8 9-4 1-3 3-2 4-912nd quarter....................................................... 29-2 26-6 7-2 12-0 7-5 2-6 0-4 1 -4 0*813rd quarter........................................................ 3 7 0 33-6 7-9 1 18-8 6-9 3-4 0-6 1 -5 1 -3i A14th quarter........................................................ 43-3 3 7 0 6-9 11 21-3 8-8 6-3 1-1 3-6 1 6

1970 1st quarter ................................................... 84-2 76-8 13-0 48-9 14-9 7-4 0-6 3-3 3-5
2nd q u arte r...................................................... 27-4 23.6 2-8

1

I
1
1

14-8 6-0 3-7 0-7 2-1 1 -0

( )̂ The British Aid Programme, both normal and additional items i.e . grants and loans to the de
veloping countries for their social and economic development.

(*) For years prior to 1968 the figures included in respect of the International Development Associa
tion are of contributions, usually by means of promissory notes. Thereafter the figure Is of 
the encashments of those notes.

Source; Ministry of Overseas
Development

1H4S

»  9

•  9  •

2nd
3rd quarts’’- 
4ih quarter.

1^71st quarter. 
2nd quarter. 
3rd quarter 
4th quarter

4  ,

l%81st quarter. 
2nd quarter 
3rd quarter 
4lh quarter

1st quarter 
2nd quartet 
3rd quarter 
4th quarter

19/01st quarter 
2nd quarte 
3rd quarte

1969 April......
May. . . . . . .
June. . . . . .

July. . . . . . .
August..’
Septembei

October., 
Novembei 
December

January,.
^bruary
March.
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X II. CAPITAL ISSUES AND STO CK EX C H A N G E TRAN SACTIO N S
Capital issues and redemptions in the United Kingdom(^)

Total issues and redemptions(^)

1-0
1- 5 

11-9

■̂6
4-9
17
2- 0

147
4-8
3-9
f-9

67
2-5

3-6
1-9
1- 4
3- 2

4- 4 
17 
17
2- 1

37
1-4
1-5
3-6

3-3
2*1

M

2-5

2-1
0'4
3*0

2- 4
3- 5 
0-5

27

id
-- - - ----- Technid

Loans assistance 
(gross)

9-6 
12-3 
16-0 
iO'O 
9-5 
9-6

17
2- 7
3- 0 
3-9 
7-0 
87

1-8
07
0- 5
0-8

4-1
0*6
1- 0 
1-3

4-9
0>8
1-3
|6

3-5
1-0

- iIl7 ...1
13.9 4-0 ' ’
'4-9 4-6
*4-4 49
*37 47
■̂3 5- S

6- 5

I .

£ million !

4

t  •

4 "

K

%

•  s
• \  Il :
ir
•y
> 4

TABLE 94 £ miilion

Issues less redemptions
Total

1964
1965
1966
1967
1968
1969

1966 1st q u a rte r .. 
2nd quarte r.. 
3rd q u arte r.. 
4th q u a rte r ..

1967 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

•  •

•  «

•  •

1968 1st quarter. . 
2nd quarte r.. 
3rd quarter. 
4th quarter.

1969 1st q u a rte r .. . 
2nd q uarte r.. .  
3rd q u a rte r.. .  
4th q u a rte r .. .

1970 1st q u a rte r .. . 
2nd quarte r.. .  
3rd q u a rte r.. .

United Kingdom borrowers Overseas borrowers(*)

Gross
issues

Re
demp
tions

. . .

Total

1

Loan
capi
tal

Prefer
ence

shares

O rd in
ary

shares

Total Local 
authori
ties (̂ )

Q uoted public 
companies Total

Commonwealth O ther coiuntries

Public
authori

ties
Com 
panies

Public
authori

ties
Com
paniesQuoted

securi
ties

Un
quoted
securi

ties

' 695-3 82-0 613-3 382-4 7-5 223-4 610-4 89-9 474-6 45-9 2-9 6-8 -  2-4 -  1-3 -  0-2
779-2 150-1 629-1 556-5 -1 4 -9 87*5 657*0 211-5 388-2 57-3 -2 7 -9 -2 3 -5 -  1-2 -  7-4 4-2

1,050-9 205-0 845-9 658-9 28-4 158-6 889-8 189-1 681*3 19-4 -4 3 *9 -4 1 -8 -  1-2 -  0*9
908-6 204-1 704-5 629-5 -  2-4 77-4 698-4 215-1 455-9 27-4 6* 1 19-5 — - 1 3 -0 -  0-4

1,050-5 334-2 716-3 351-8 -1 0 -0 374-4 759-8 122-0 619-0 18-8 -4 3 -5 -3 5 -7 -  5-8 -  2-0
1,039-6 355-3 684-3 474-4 -  0-6 210-5 692*3 73-2 603-8 15-3 -  8-0 -3 1 *7 ■ -  6-4 30-1

359-2 34-2 325-0 242-9 5-0 77-1 337-6 79-5 249-0 9-1 -1 2 -6 -1 0 -2 — -  1-9 -  0-5
225-9 21-9 204-0 144-4 10-8 48-8 205-3 65-7 136-2 3-4 -  1 3 -  0*2 ---* -  0-7 -  0-4
224-9 85-0 1 139-9 103-6 ! 8-8 27-5 165*9 5*1 157-3 3-5 -2 6 -0 -2 5 -5 — -  0-5 —
240-7 63-7 1 177-0 168-0 1 3-8 5-2 181-0 38-8 138-8 3-4 -  4-0 — 6-1 *' * ■ 2-1 —

265-3 51-7 213-6
1

197-5 -  2-4 18-5 208-8 52-0 141-7 15-1 4-8 7-0 — -  2-2 —•
208-3 41-9 166-4 160-1 -  0-3 6-6 175-1 98-3 74-5 2-3 -  8-7 -  0*1 — — 8-6 —

217-9 66*6 151-3 (16-3 -  1-5 36-5 166-7 52-8 107-7 6-2 -1 5 -4 -1 3 -5 — — 1 -7 -  0-2
217-1 43-9 1

173-2 155-6 ' 1-8 15-8 147-8 12-0 132-0 3-8 25-4 26-1 -  0*5 -  0-2

151-1 7 I- I 79-4 50-0 ;-  0-1 29-5 84-0 1 -9 70-0 I2 -I -  4-6 -  2-5 — -  2-1
227 5 75-9 151-6 66-6 ^ 0*5 84-5 160-2 33*7 126-5 « 1-  8-6 -  7-3 — -  1-0 -  0-3
363-2 109-2 254-0 117-9 I-  1*2 137-3 283-9 53-3 229-5 M -2 9 -9 -2 6 -6 — ~  1*8 -  1-5
308-8 77-5 231-3 117-4 -  9-2 123-1 231-7 33-1 193-0 5-6 -  0-4 0-7 -  0-9 -  0-2

338-5 61-9 276-6 208-5 1 1*0 67-1 272-7 26-5 233-7 12-5 3-9 0-4 — -  2-8 6-3
260-9 75-9 185-0 110-2 , 0*1 74-7 174-7 -1 2 *6 185-3 2-0 10-3 -  0-4 — —  1-5 12-2
215-3 137-4 77-9 54-1 -  2-2 26-0 100*1 11-8 88-1 0-2 -2 2 -2 -3 0 -7 — — 1-6 lO-l

j 224-9 80-1 144-8 101-6 11 0-5 42-7 144-8 47*5 96-7 0-6 1 -  1-0 •— — 0-5 1-5

1 169-2 83-7 85-5
1

43-7 -  0-7 42-5 81-6 19-6 62-0 3-9 -  2-4 4-3 -  0-9 2*9
163-0 72-7 90-4 71-0 1-2 18-2 92*1 23*8 68-3 — -  1-7 -  1-3 -  0-3 -  0-1
206-4 168-9 37-5 29-1 :i 2-6

>

5-8 49-7 2-9 46-8 -  12-2 -  8-7 ‘  ■ — 3-5 —

1969 April 
May. 
June,

Ju ly ...............
August____
September

O ctober..
November
December

62-9
99-5
98-3

78-4
75-6
61-5

81-6 
86-2 
57-

1970 January.................  46-5
February.............. 70-8
March....................1 52 0

21-2
22-7
31-8

41-7
76-8
66*5

36
66
34

35 
23 
20

5 
9 
2

9
6 
6

April 
May. 
June .

Ju ly...............
August____
September

October. .

61-9 
58-0 
43 I

87-0
52-1
67-3

79-9

26-8
29-6
27-4

41
8

27

45
62
36

9
7
3

7
6
5

34-8
48-2
27-2

-  0-2

16
32
24

I
5
I

-  0-6

70-5
53-8
44-6

61-6 (8 15.2 2-6
0 ) Excluding British government marketable securities, see Table 19.
(̂ ) The figures have been revised to exclude estimates of the subscriptions arranged by U .K . sponsors 

to international issues.
(̂ ) The estimates include local authority bonds (of not less than one year) issued to or through the 

agency of banks, discount houses, issuing houses or brokers.

Source: Bank of England
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Capital issues and redemptions in the United Kingdom
Issues, less redem ptions, by U nited Kingdom quoted public companies

TA B LE  94 (continued) £  m i l l i o n

1 All coinpanies Financial companies O ther companies

Total
Loan
capi
tal

Prefer
ence

shares

O rdin
ary

shares
Total

Banks
and
dis

count
houses

Hire
pur

chase
finance1

houses

Insur
ance
com
panies

Invest
ment
trust
com
panies

1

Special
finance
agen
cies

Total
Loan
capi
tal

Prefer
ence

shares
1

Ordin
ary

shares

1964.............................................. ............  520-5 291 -8 7-5 221-2 108-3
1

24-6 4-8 14-0 43-1 21-8 412-2 247-1 157-6
1965.............................................. ........... 445-5 374-3 -1 4 -4 85-6 38-0 2-4 1-2 0-5 11-9 22-0 407-5 359-1 -1 4 -3  i 62-7
1966.............................................. ............  700-7 513-7 28-4 158-6 125-9 19-8 3-6 10-7 55-0 36-8 574-8 427-4 2 4 0 123-4
1967.............................................. ............  483-3 408-3 -  2-4 77-4 67-7 0-7 10-0 6-7 29-0 21-3 415-6 353-1 2-4 64-9
1968.............................................. ............  637-8 273-41 -1 0 -0 374-4 155-6 23-8 3-0 14-7 95-0 19-1 482-2 194-1 -1 0 -4 298-5
1969.............................................. ...........  619-1 1 410-7 -  0-6 209-0 107-4 11-8 1-7 2-8 50-2 40-9 511-7 336-2 -  1-1 176-6

1966 1st quarter.................. ............. 258-1 1760 5-0 77-1 54-6 3-6 47-0 4-0 203-5 156-1
1
' 3-7

i

43-7
2nd quarter................ ............. 139-6 80-0 10-8 48-8 12-0 1-0 — 3-2 1-7 6-1 127-6 69-2 10-4 48-0
3rd quarter................. ............. 160-8 124-5 8-8 27-5 41-6 18-8 7-5 4-9 10-4 II9 -2 84-5 7-8 26-9
4th quarter............................... 142-2 133-2 3-8 5-2 17-7 1-4 16-3 124-5 117-6 2-1 4-8

1967 1st quarter...............................  156-8 140-7 -  2-4 18-5 8-3 _ 4-0 0-3 - 0 - 9 4-9 148-5 132-6
\

-  2-4 18-3
2nd quarter.............. .............  76-8 70-5 -  0-3 6-6 13-8 — 0-8 9-5 3-5 63-0 57-3 -  0-3 6-0

%3rd quarter............... .............  113-9 78-9 -  1-5 36-5 23-0 0-7 6 0 1-8 8-7 5-8 90-9 60-3 -  1-5 32-1
4th quarter............... .............  135-8 118-2

1
1-8 15-8 22-6 3-8 11-7 7-1 113-2 102-9 1-8 8-5

1968 1st quarter................ .............  82-1 52-7 -  0-1 29-5 27-1 0-9 3-7 22-7 - 0 - 2 55-0 43-8 -  0-2 11-4
2nd quarter.............. .............  126-5 41-5 0-5 84-5 19-3 6-0 — 5-4 7-9 107-2 29-3 0-5 77-4
3rd quarter............... .............  230-6 94-5 -  1-2 137 3 76-6 15-6 — 0-5 48-8 11-7 154-0 46-9 -  1-2 108-3
4th quarter............... .............  198-6 84-7 -  9-2 123-1 32-6 1-3 3-0 10-5 18-1 - 0 - 3 166-0 74-1 -  9-5 101-4

1969 1st quarter................ .............  246-2 178-1 I-O 67-1 52-0 5-0 2-1 43-9 I-O 194-2 143-3 0-5 50-4
2nd quarter.............. .............  187-3 112-5 0-1 74-7 25-4 2-9 1-7 0-7 2-4 17-7 161-9 94-3 0-1 67-5

13rd quarter............... .............  88-3 66-0 -  2-2 24-5 16-6 1-3 — 4-4 10-9 71 -7 55-3 -  2-2 18*6
4th quarter................ .............  97-3 54-1 0-5 42-7 13-4 2-6 — — - 0 - 5 11-3 83-9 43-3 0-5 40-1

1970 1st quarter................. ............ 62-0 27-4 -  0-7 35-3 31 -8 11-3 10-3 10-2 30-2 15-0 -  0-7 15-9
2nd quarter............................  68*3 48-9 1 -2 18-2 43-0 14-9 — 15-8 12-3 25-3 21-3 1-2 2*8
3rd quarter................ ............  46-8 38-4 2-6 5-8 32-0 -  0-1 0-4 — 21-7 10-0 14-8 7-2 2-6 5-0

1

1969 A p r il............................. .............  47-0 40-1 -  0-2 7-1 6-0 -0 -1 ■ _ _ _ _ _ _ _ , 1-2 4-9 41-0 34-6 -  0-2 6*6
May................................ .............  73-0 44-4 0-3 28-3 15-3 3-1 1-7 0-7 9-8 57-7 34-6 0-3 22-8

38-1June............................... .............  67-3 28-0 39-3 4-1 -0 -1 —  — 1-2 3-0 63-2 25-1
1

4

X

Ju ly ................................ .............  41-5 39-3 -  2-2 4-4 14-0 1-4 1-7 10-9 27-5 28-5 1-  2-2 1-2
August.......................... .............  27-1 10-2 16-9 1 — 27-1 10-2 — 1 16-9
September................. .............  19-7 16-5 3-2 2-6 -0 -1  ' — 2-7 1 17-1 16*6 — • 0-5

O ctober...................... .............  31-6 20-6 -  0-2 I I- 2 3-0
1

- 3-0 28-6 17-6 -  0*2 l i- 2
Novem ber................. .............  43-6 23-7 19-9 3-4 2-6 - 0 - 5 1-3 40-2 22-9

0-7
17-3

December.................. .............  22-1 9-8 0-7 11-6 7 0 — — — 7-0 15-1 2-8 11 *6

1970 January........................ .............  17-4 5-5 -  0 1 12-0 8-9 8-9 8-5 ' 4-7 -  0-1 3-9
A  o

February..................... .............  29-8 13-0 16-8 13-4 10-0 — - 0 - 6 4 0 , 16-4 9-6
— 0-6

6*8
M arch .......................... .............  14-8 8-9 — 0*6 6 5 9-5 1-3 - ■ 2-0 6-2 5-3 0-7 5-2

A p ril............................. .............  35-5 20-0 15-5 26-4 15-0 1 6-5 4-9 9-1 8-6
0-6

0-5
M ay............................... .............  20.6 19-3 0-6 0-7 7-8 7-8 — 12-8 11-9 0-3
June............................... .............  12-2 9-6 0-6 2-0 8-8 - 0 1 — 1-5 7*4 3-4 0-8 0*6 2-0

J u ly ............................... .............  26-5 23-6 2-9 33-3 - O - I 0-4 23-0 10-0 - 6 - 8 - 8 - 9
0-4

2-1
1-6
1-3A u g u st....................... .............  Il-O 9-0 , 0-4 1-6 —

1 —
- 1 - 3

— 11-0
A  A

9-0
7-1September................ .............  9-3 5-8 !

1
2-2 1-3 -  1-3 1 10-6 2-2

O ctober..................... .............1 2-9 -  0-2 2-6 0-5 0-5 1 — -  0-4 1 - 0 1 3-4 0-3 2-6 0-5
Source: Bank of England
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CAPITAL ISSUES

Capital issues and redemptions in the United Kingdom
I

IH

m
57-3
60-3
02-9

2-4
0- 3
1- 5
(-8

18-3
6-0

3M
8-5

43-8 
29-3 
46-9 
74-f

0-2
0*5
1-2
9-5

11*4
77-4

108-3
(01-4

13-3

i5-3
i3-3

0-5
0-i
2*2
0*5

50-4
67-5
18-6
40-1

J.5 -  2-2
1-2 '  
1-6 "

'■6 -  0'̂  
•9 "
;.8 0-7

7  -  0-1 
4
•7

-6
-9
-8

 ̂ 0*6

04
0'6

(•2
I6-9
0-5

11-2
17*3
11*6

3-9
6-8
5*2

0*5
0*3
2*0

Issues, less redem ptions, by U nited  Kingdom  quoted public com panies other than financial com panies

t a b l e  94 (continued) £ million

Total Total

1964 ........................................1 412-2
1965 ........................................  407-5
1966 ........................................ 574*8
1967 ........................................ 415*6
1968 ........................................ 482-2
1969 ........................................ 511-7

1966 1st quarter.............  203-5
2nd quarter............ 127-6
3rd quarter............. 119*2
4th quarter.............  124-5

1967 1st quarter.............  148-5
2nd quarter...........  63*0
3rd quarter............. 90-9
4th quarter............. 113-2

1968 1st quarter.............  55 0
2nd quarter...........  107-2
3rd q u a rte r ........... 154-0
4th quarter.............  166-0

1969 1st quarter.............  194-2
2nd q uarte r........... 161 -9
3rd quarter............. 71 -7
4th quarter............. I 83-9

1970 1st quarter.............. 1 30-2
2nd quarter...........  25*3
3rd quarter.............1 14*8

1969 A p r il.......................... I 41-0
M ay............................  57-7
June............................  63-2

J u ly ............................  27-5
August....................... 27-1
Septem ber............ | 17-1

O cto b e r................. I 28-6
N ovem ber.............  40-2
December................ 15-1

(970 January.....................  8-5
February.................. 16-4
M arch .......................  5-3

A p r il ........................... 9-1
M ay............................  12-8
June............................  3-4

J u ly ........................... 1 - 6
A u g u st..................
September............. | (0

O cto b er................. I 3

Food,
drink
and

tobacco

0

-0 -1

0

Manufacturing industries

- 8 - 0

Chemi
cals
and

allied
indus
tries

Metal
manu
facture

0*4

- 0

- 0

Engin
eering, 
ship
build

ing and 
elec
trical 
goods

- 0

Vehicles'Textiles

C loth
ing
and

foot
wear

1
6-6 15-1 2-6

23-2 18-6 3-8
39-4 13-3 2-6
60-6 24*4 1-7
36-3 14-6 - 0 - 1
7-0 26-0 3-1

1
2-6 3-8 1-9

26-4 1 -4 1-2fk 3-2 —
10-4 ,\ 4-9 - 0 - 5

1
23-2 ^ 7-3 0-5

4-8 ! 4-7 0-1
18-4 3-2 M
14-2 9-2 —

0-4 ! - 0 - 7 0-2
2-2 - 0 - 5 1

1
12-2 5-2 ' 0-1
21-5 10-6 ' - 0 - 4i

4-0 19-6 0-4
2*6 6-5 i 1-0
0-4 - 0 - 1 i 1-7 1 __

- 0 - 9 i 1*3
— 0-3 ! 2-0

0-8 2-8 1
111

1-1

i
2-3

1
0-6

■ 3-7 ; 0-4
1-5 0-5(1

1

1-4
■ — 0-3
0-4 - 0 - 1

—

—
- 0 - 3

1

0-3
— — 0*6 1 -0

— 0-3 —

— 2-0

1-0 0-7 4
- 0 - 2 2-1 —

-0 -1 ■ 0-1

Paper,
print

ing
and
pub

lishing

0-1

O ther

- 0

Public
utili
ties,

trans
port
and

com
muni
cation

14-2

D istri
butive
trades

8

Pro
perty Rest
com
panies

67-2
51-9 44-5

1-7

- 1 7 - 7

58-2

12-7

12-0

6*0

0-7

0

V

. J
■I

]
%

Source: Bank of England
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TA BLE  95
Stock exchange transactions (')

1

r . ,

• % * •i

:1J 
1-.

it
I

. i

i   ̂1 < i I

i *  *  ^ft M

%

B  •  «

i!̂ ■;l'! '

I  #

If]
n
V

f i

Turnover
(£ million)

1966 .........................
1967 .........................
1968 .........................
1969 .........................

1968 1st q tr..........
2nd q tr____
3rd q t r . . . . 
4th q t r . . . .

1969 1st qtr..........
2nd q t r . . . .  
3rd q t r . . . . 
4th q t r . . . .

1970 1st q tr.........
2nd q tr____
3rd q tr____

1970 A p ril.............
May...............
June ..............

Ju ly ................
August____
Septem ber..

O ctober____

Transactions
(Thousands)

1966 ............................
1967 ............................
1968 ............................
1969 ............................

1968 1st q tr............
2nd q tr..........
3rd q tr...........
4th q tr...........

1969 1st q tr............
2nd q tr..........
3rd q tr...........
4th q tr...........

1970 1st q tr............
2nd q tr..........
3rd quarter.

1970 A p ril...............
May..................
June ................

Ju ly ..................
August..........
Septem ber..
O ctober____

Num
ber
of

busi
ness
days

254
252
254
254

63 
62 
65
64

63 
62
65
64

61
64
65

2 2
2 0
2 2

23
2 0
2 2

22

254
252
254
254

63 
62 
65
64

63 
62
65
64

61
64
65

2 2
2 0
2 2

23
2 0
2 2

22

Total

21,590
35,956
31,976
30,391

8,236
7,261
9,406
7,074

7,595
6,989
6,678
9.129

10,931
8,985

10,060

3,549
2,128
3,308

4,323
2,890
2,847

3,603

4,145
5,006
6.523 
5,788

1,592
1,679
1,728
1.524

1,806
1,389
1,156
1,438

1,671 
1,290 
,112

498
396
397

376 
320 
416

485

London Stock Exchange

British govern
ment securities

Up to 5 
years 

to
m aturity

10,581 
16,524 
14,502 

1,620

4,356 
3,195 
4,114 
2,836

2,924 
2,663 
2,304 
3,730

3,917 
2,959 
3,258

1,099 
617 

1,243

1,756 
882 
620

1,083

118
161
141
160

38
35
37
32

36
38 
47
37

40
31
43

10
9

12

21
9

13
13

O ver 
5 years 

and
undated

6,026
11,448
6,532
7,839

1,511 
1,288 
2,311 

,422

1,445
1,739
2,115
2,541

3,586
3.328
4,310

1,416
684

1,228

1,720 
1,328 
,262

1,383

255
289
251
280

68
60
64
59

69
66
74
72

85
78
85

29
22
27

32
25
28

28

Local
author

ity
securi

ties

694
1,202

731
839

134
156
198
244

231
174
200
234

346
304
313

99
89

115

115
64

134

123

98 
116
99
98

25
23 
27
24

26 
22 
23 
26

33
25 
22

11 
7
7

8 
6 
8

Overseas
govern
ment,
pro

vincial
and

muni
cipal

securities

138
190
148
141

42
35
38
33

35
42
29
34

39 
31 
34

12
8

10

13
10
11

12

51
48
45
35

13 
10 
11 
10

II
9
8
8

8
7
7

3
2
2

2
2
3

Fixed
interest,
prefer

ence
and
pre

ferred
ordinary
shares

585
787
944

1,238

198
211
249
286

303
290
305
341

329
251
258

103
83 
65

88
84 
86

126

504
501
674
675

151
149
189
184

229
168
130
148

166
138
133

56 
42 
40

46
42
45

57

O rd i
nary

shares

3,566
5,804
9,118
8.713

1,994
2,375
2,496
2,253

2,658
2,081
1,725
2,249

2.713 
2,114 
1,886

820
647
646

631
522
733

875

3,119
3,891
5,313
4,539

1,298
1,401
1,400
1,214

1,435
1,085

874
1,146

1,338
1,011

819

389
314
309

266
235
318

376

Total

234-4
359-1
421-6
430-5

104-0 
103-5 
103-7 

10-3

142
86
95

106

5
4
3
3

118-1 
116-3
II3 -7

44-4
31- 3
40-6

42-9
32- 1
38-7

40-0

225-6
268-9
320-1
274-1

83-5
8 I- I
79- 9
75-6

80- 6 
66-4 
56-3
70-8

83-0
70-3
58-1

26-8
22-0
21-6

18-6
16-8
22-7

24-9

Scottish Stock Exchange

British
govern

ment
securi

ties

( ')  The figures for the London Stock Exchange represent the sum of both purchases and sales by 
stockbrokers, the transfer of a security from one client to another being counted as two deals. 
The figures for the Scottish Stock Exchange are not comparable because a transfer between two 
Scottish brokers counts as one deal. There is an unknown element of duplication between the 
two series.

54-8
77-3
56-9
88-9

11- 7 
10-9
12- 9 
21 -5

45
8

19
14

14
18
23

6
9
7
7

I
7
5

5- 0 
2-5

11- l

12- 9 
4-1
6- 5

3*6

16-0
17-6
16- 4
17- 3

4-6
4 -  1 
3-8
3-9
3-7
3- 5
5 -  1
5-0

5-0
4 -  1 
4 - 1

I
I
I

5
2
4

1-4
l- I
1-6

1-5

Local
author

ity
securi

ties

6
8
6
7

2
I
I
I

1
0
2 
2

2
5 
3
1

6
2 
I
5

3
7
6 
5

2-2
2-6
1-5

1-0
0-8
0-8

0
0
0

5
5
5

0 7

3- 8
4- 6
3- 5
4- 8

0-9
0-8
0-9
0-9

0
0
1
2

2
I
1

0
0-
0-

0-
0-

■7
•6
-3
■2

■3
•5
•4

6
5
5

5
4

0-5

0-6

Overseas 
govern
ment, 
pro

vincial 
and 

muni
cipal

securities

0-5
0-7
0-6
0-6

0-2
0-2
0-2
0-1

0
0
0
0

1
2 
2 
2

0-2
0-1

0-1
0-1

0-6
0-7
0-6
0-6

0
0
0
0

0
0
0
0

■2
2
I
1

1
2
1
2

0-2
0-1

Fixed 
interest, 
prefer

ence 
and 
pre

ferred 
ordinary 
shares

20
28
29
33

8
7
7
7

6
4
6
0

I

6
9

7- 8
5- 9 

10-7
8- 7

7-8
6- 7 
5-8

2-7
2-0
1-9

1-6
1- 9
2- 3

2-5

30-4
32-5
40-9
37-2

9
10 
10 
10

9
I
0
9

11-2
8-8
7-4
9-8

9-6 
8-3 
8 - 1

3
2
2

2
2
3

3
7
3
6
4 
I

3-3

Ordi
nary

shares

152-3
244-3
328-1
300-8

82
84
82
79

87
70
62
80

5 
I 
I
4

7
6 
I
3

93-9
88-2
82-9

35-6
25- 9
26- 7

27- 9 
25-6
29-4

33-1

174-7
213- 4 
258-6
214- 3

9
0

67 
66 
65-0 
59-8

64
53
42
53

9
4
3
6

65-9
56-2
44-5

21
17
17

14
12
17

3 
5
4
I
9
5

19-6

Sources: Council of the London
Stock Exchange 

Council of the Scottish 
Stock Exchange
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0-5
0-7
H
H

•2 
» 4
:--2

•I
■2
■2
2

2
I

20-6
28- 4
29- 6 
33-0

8-1
M
7-6
7-9

7- 8
5- 9 

10-7
8- 7

7-8
6- 7
5-8

2-7
2-0
1*9

1-6
h9
2-3

IS2.3 
244

30D-8

70
62
80

93
68
82

35
25
26

27
25
29

3

5

4

2-5 33-1

30-4
32-5
40-9
37-2

9- 9 
I 0 (  
lO'O
10- 9

11- 2 
8-8 
7*4
9-8

9*6
8*3
8-1

3-3
2*7
2-3

174*7
213*4
258*6
214*3

67-9
66*0
65*0
59-8

64*9
53-4
42-3
53-6

65-9
56-7
44-5

2I-3
17*5
17*4

1 
6

XIII. EX C H A N G E RATES, INTEREST RATES AND SECU RITY PRICES
Foreign exchange rates

Average of daily Telegraphic T ransfer rates in London(^)
TABLE 96 Rates to  £

United
States
dollars

parity
17 Nov. 1967 

Oct. 1970

dollars

3*0270

1964 ................1 2*7927
1965 ................ 2*7962
1966 ................1 2 *7932
1967 Jan. -  

Nov. 17(3)1 2*7901

Nov. 21 -  
Dec. 3 I(" )| 2*4133

1968 .............  2*3937
1969 ............... 1 2*3903

3*0130
3*0139
3 *0089

3 *0092

1968 April 
May . 
June.

O c t .. .  
Nov. .
D e c .. .

1969 Jan. . .  
Feb. . .  
March

April . 
May . .  
Ju n e ..

2*4019
2*3892
2*3848

2*3899
2*3912
2*3876

2*3899
2*3873
2-3842

2*3870
2*3915
2-3918

2-3932
2*3868
2*3897

1

July . .1 2*3905 
A u g ... 2*3854 
Sept, .1 2*3841

O c t . . . 
Nov. . 
D e c .. .

1970 Jan. . .  
F e b .. .  
March

2*3903
2*3965
2*3973

2-4005 
2 *4047 
2*4059

2*4063
2*4040
2*3978

2-3907
2*3881
2*3853

O c t .. .  2*3874

2*6032
2*5794
2•5740

2*5946
2*5754
2-5681

2*5653
2*5652
2*5621

2*5642
2*5619
2*5586

2-5609
2*5695
2*5755

2*5755
2*5707
2*5797

2*5835
2*5718
2*5702

2*5767
2*5784
2*5753

2*5755
2*5806
2*5810

2*5815
2*5794
2*4898

2*4677
2*4394
2-4234

2*4382

1
Belgian 1 
francs

1
1 Swiss 
' francs

French
francs

Italian
lire

Dutch
florins

Deutsche
Mark

Swedish
kronor

N or
wegian
kroner

140*00 12*2439 13*82375 1,750*0 10*136 I I  -20 14-485 20*00

120-00 10*4948 13-33006 1,500-0 8*688 8-784 12-416 17*14

138*92 12-060 13*684 1,743*3 10*072 I I -099 14-383 19*984
138*77 12*098 13*702 1,746*7 10*065 11 -165 14-424 19*989
139*16 ' 12*0831 13-723 1,744*0 10*108 l i  *168 14-428 19*971

138*63 ‘ 12*078 13*730 1,741 *0 10*055 11 -122 14*399 19*953

119*80
1
1 10*418 11 *837 1,505*4 8-681 9*615 12*481 17*238

119*50 ! 10*331 11*855 1,491*9 8-664 9-555 12*369 17*096
119*85 1 10*308 n 1,499*1 8*660 n 12*356 17 074

119*45 i 10-420 11 *835 1,499*9 8*690 9*571 12-419 17*153
118*79 ' 10*330 11 *837 1,487*2 8*644 9-511 12-341 17*063
118*88 : 10*2631 11 *861 1,485*6 8*633 9-526 12-321 17*033

119*38 : 10*270 11 -884 1,487*0 8*653 9-577 12-348 17*068
119*65 : 10*296 11 *893 1.485 *e 8*674 9-595 12-344 17*080
119*85 ' 10*2671 11 *874 1.485*5 8-679 9-486 12-324 17*054

120*28 10*269 11 -88^ 1,488*1 8*695 9-513 12-359 17-071
119*68 10*266 11 *862 1,488*0 8*667 9-491 12-354 17*052
119*54 10*249 11*800 1,487*3 8*602 9-523 12*336 17*026

119*77 10*309 11 *814 1,489-5 8-632 9-555 12*341 17*061
119*97 10*332 11 *845 1,496-4 8*667 9-611 12*374 17*094
120*25 10-281 11 *857 1,502-8 8*676i

9-612 12*365 17 079

120*68 10-343 11*879 1,499*8 8*693 9-597 12-367 17*082
119*73 10*324 11*862 1,498*9 8*688 9-522 12-340 17*046
120*23 10*309 11*880 1,498*31 8*712 9-561 12-362 17 049

120*16 10*305 11*885 1,501*4 ' 8*702 9*561 12*361 17*067
119*93 10*267 (") 1,498*3 8*629 9 508 12*331 17*040
119-94 10-246 13-239 1.500*6 8-617 ( )̂ 12*332 17-040

119*35 10*288 13-345 1,501*0 ’ 8*595 n 12*341 17*086
119*08 10*366 13-363 1,499*9 8*636 8*843 12*380 17*128
119*08 10*329 13*351 1,502*5 8*676 8*835 12*384 17*120

119*25 10-356 13*329 1,510*0 8*720 8*849 12*399 17*162
119*43 10*338 13*332 1,513*7 8*748 8*870 12-454 17*185
119*48 10*368 13*335 1,513-0 8*740 8*839 12*507 17*181

119*53 10*351 13-310 1.513-6 8-738 8-762 12-509 17*183
119*34 10*361 13*272 1,511-9 8*719 8-733 12*497 17*184
119*03 10*347 13-237 1,508* 1 8*690 8-710 12*442 17*137

118-65 10-287 13*191 1,503*9 8*631 8-681 12*395 17-080
118*54 10*272 13*185 1,499-3 8*597 8-671 12*366 17-058
118*39 10*270 13-166 1,490*0 8-583 8-660 12*405 17-041

113*49 10*339 13*184 1.487 • 1 8-593 8*670 12*379 17-059

19*34

18*00

19*308
19*331
19*293

19*325

18*012 
17*912 
17*970

17*905 
17*828 
17*833

17*941 
17*973 
17*920

17*938
17*938
17*868

17*919
17*995
17*951

18*013
17*983
17*987

17*991
17*958
17*940

17*972
17*969
17*954

17*990
18*026
18*031

18*053
18*039
17-978

17*929
17*913
17*887

Austrian
Schilling

Portu- Japanese 
guese yen 

escudos

72*80 80-50 1,008 0

62*40 69*00 864-00

72*11 80*20
72. 19 80*19
72*16 80*15

72*09 80*22

62*32 69*44
61*84 68*60
61 -81 68*11

62*05 68*76
61 *72 68*48
61 -56 68*36

61
61
61

61
61
61

61
6!
61

61
61
61

61
61
61

65
74
70

74
74
58

73 
93 
88

92
79
81

74 
•59 
•63

66 *47 
68*57 
68*53

68*57
68*43
68*20

68
68
68

68
68
68

68
67
67

13
19
13

16
I I
I I
13
99
84

61*75 
62*04 
61 *93

62*08
62*21
62*24

62-29
62*25
62*05

61
61
61

72
63
58

17*904 61-63

68*05
68*21
68*22

68*32
68*45
68*55

68*57
68*56
68-52

68*42
68-39
68*33

6 8 * 3 7

858*61
859*98
860*06

861*43
862*43
860*29

858*96
855*25
853*61

853-97

(̂ ) Certain other exchange rates are shown in Notes and Definitions.
(*) From I June the Canadian Government suspended maintenance of dealing w ithin official lim its.
(®) pre-devaluation 18 November 1967.
{*) Post-devaluation. Sterling was devalued by 14*3 per cent on 18 November 1967: at the same time the 

Danish kroner was devalued by 7*9 per cent.
(®) Devaluation 1969. Average rates:-

! January to 8 August 11*861 11 August to 29 August 13*210
I August to 8 August 11*891 11 August to 31 December 13*307

(*) The Federal German government suspended maintenance of dealing w ithin official limits from 30 Sep
tember 1969 until a new parity was established on 27 October. Average rates:

I January to 29 September 9*554

Source: Bank of England

I September to 29 September 9*460 
30 September 9*085

I October to 24 October 8*94) 
30 September to 24 October 8*948 
27 October to 31 October 8*836 
27 October to 31 December 8*838
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Foreign exchange rates
TA BLE 97

Middle closing spot rates and three months forward margins in London(^)
Rates to £

U .S . dollars Canadian dollars Belgian francs Swiss francs French francs Italian lire

Spot
3 months 
forward 
(cents)

Spot
3 months 
forward 
(cents)

Spot

3 months 
forward 

(cen
times)

Spot

3 months 
forward 

(cen
times)

Spot
3 months 
forward 

(cen
times)

Spot
3 months 
forward 

(lire)

1969 April 30 .. 
May 3 0 .. 
June 3 0 .. .

2-3852
2-3895
2-3913

-3 -5 0
-3 -5 8
-1 -8 7

2-5657
2-5758
2-5850

-4 -3 0
-4 -6 5
-3 -0 3

119-80
119- 94
120- 20

-2 7 5  0 
-1 8 0 -0  
-  70-0

10-291
10-359
10-358

-2 2 -5 0
-23-50
-13 -25

11-850
11-885
11-880

+50-50 
+  20-00 
+ 4-75

1,493-1
1,500-3
1,497-9

-19-75
-27-00
-14-00

July 3 1 . . .  
Aug. 2 9 .. 
Sept. 30 .

2-3906
2-3813
2-3827

-1 -6 1
-5 -0 5
-2 -2 0

2-5787
2-5659
2-5707

-2 -1 4  
-5 -6 0  
-2 -6 5

120-10
119-95
119-65

-  57-5 
+  37-5 
+  15-0

10-299
10-251
10-251

-  8-25 
-2 3 -5 0  
-14 -25

11-888
13-203
13-287

+  3-65 
-21 -50  
-  1*75

1,502-8 
1,496 ■ 0 
1,500-3

-14-00  
-28 -00  
-  3-50

O ct. 31 . .  
Nov. 2 8 .. 
Dec. 3 1 ..

2-3958
2-3964
2-4007

-0 -7 2
-0 -2 9
-0 -3 3

2-5798
2-5752
2-5765

-0 -7 8
-0 -4 0
-0 -3 2

119-01 
119-08 
119-22

-  35-0
-  25-0
-  28 0

10-373
10-361
10.365

-10 -65
-  7-00
-  6-50

13-352
13-349
13-333

+  7-63 
+  3-15
+  1 -00

1,498-3
1,500-8
1,504-0

+  5-00 
-  3-00

1970 Ja n .30 . . .  
Feb. 2 7 .. .  
March 31

2-4025
2-4071
2-4067

-0 -2 4
-0 -3 5
-0 -3 0

2-5774
2-5820
2-5824

+ 0 0 3
-0 -1 5
-0 -4 0

119-29 
119-56 
119-51

-  11-5
-  20-5
-  13-0

10-345
10-359
10-371

-  2-25
-  3-00
-  3-15

13-317
13-348
13-335

+  2-50 
-  3-50
+ 0-85

1,512-2
I.5 I5-3
1,513.5

-  6-15 

+ 4-00
April 30 . 
May 2 9 . . .  
June 30 . .

2-4059
2-4015
2-3952

-0 -2 7  , 
- 0 -2 7  
+0-04 ’

2-5813
2-5798
2-4735

-0 -4 5
- 0 - 5 4
-0 -5 3

119-41
119-22
M8-96

-  8-0
-  17-0
-  !9 0

10-347
10-384
10-339

-  2-20
-  6-30
-  5-40

13-283
13-254
13-220

+ 2-15 
+  3-15 
+ 4-60

1,513-4
1,510-4
1,506-5

+ 0-80 
+ 6-00 
+ 30-00

July 3 1 . . .  
Aug. 2 8 .. 
Sept. 30 ..

2-3909
2-3834
2-3879

- O - I I
-0 -5 1
-0 -7 0

2-4537
2-4285
2-4430

-0 -3 2
-0 -8 0
- M 7

118-68
118-30
118-50

-  15-0
-  39 0
-  47-5

10-290
10-255
10-331

-  5-10
-  7-40
-  9-50

13-199 
13-148 
13-179

+ 3-70 
+ 2-05 
-  0-60

1,504-3 
1,486-7 
1,487.3

+ 46-00 
+24-00 
+ 12-00

O ct. 30. . 2-3903 -0 -5 3 2-4406 -0 -7 5 118-62 -  36-0 10-358 -  8-20 13-195 -  I-OO 1,488-5 + 2-75

Dutch florins

Spot
3 months 
forward 
(cents)

8-649
8-715
8-721

8
8
8

675
613
588

8
8
8

635
644
697

8-733
8-762
8-735

8-736
8-721
8-683

15-00
20-25
11-40

5-65
19-25
8-75

-  8-50
5
4

65
80

3
2
2

85
80
00

2- 30
3- 25 
2-35

8
8
8

610
580
589

8-599

2- 65 
4-17
3- 75

-  3-10

Deutsche Mark Swedish kronor Norwegian kroner Danish kroner

3 months 
forward 3 months 3 months 3 months

Spot (pfen- Spot forward Spot forward Spot forward
nig) (ore) (ore) (ore)

1969 Apr.30 9-468 -2 7 -0 0 12-333 -1 7 -0 0 17013 -1 9 -5 0 17-953 -2 1 -5 0
May 30 9-559 -3 0 -4 0 12-348 -1 8 -7 5 17-063 -2 9 -5 0 17-988 -2 8 -5 0
June30 9-573 -2 1 -0 0 12-367 -1 0 -5 0 17-058 -1 2 -5 0 17-996 -1 0 -5 0

July 31 9-571 -1 7 -0 5 12-342 -  4-60 17-065 -  8-50 18-003 -  8-50
Aug. 29 9-474 -3 3 -0 0 12-323 -1 8 -0 0 17-008 -3 4 -0 0 17-916 -30 -00
Sept 30 9-085 -1 8 -5 0 12-322 -  7-75 17-038 -1 3 -0 0 17*937 -  9-00

O ct. 31 8-840 -  7-15 12-373 -  3-00 17-128 -  4-50 17-990 + 2 0 0
Nov 28 8-842 -  3-40 12-386 -  1-65 17-128 -  1-25 17-956 +  8-75
Dec. 31 8-856 -  3-05 12-394 -  1 -50 17-144 17-974 +  9-50

1970Jan. 30 8-861 -  -50 12-416 -  4-75 17-187 -  1-75 18-013 +  6*50
Feb. 27 8-882 -  2-15 12-522 -  0-90 17-194 -  1-25 18-044 + 6-90 !
Mar.31 8-816 + 0-65 12-504 + 0-10 17-186 -  0-50 18-040 + 8-00 i

Apr.30 8-746 + 1-55 12-509 + 0-10 17-190 -  2-00 18-064 + 6-75
May 29 8-723 + 0-30 12-479 + 0-95 17-165 -  2-00 18-008 + 8-25
June30 8-697 +  0-40 12-414 + 7-40 17-116 -  0-50 17-955 + 9-75 1

July 31 8-680 -  0-13 12-386 + 11-55 17-078 -  1-25 17-939 + 9-75
Aug. 28 8-653 -  1 -80 12-358 + 6-65 17-023 -  3-75 17-875 + 8-50
Sept 30 8-669 -  2-38 12-411 + 3-70 17-063 -  5-25 17-890 + 5-50

Oct 30 8-679 -  I-4S

1

12-385 + 11-00 17-080 -  2-75 17-925 + 9-00

Austrian Schilling Portuguese
escudos

Japanese
yen

Spot

3 months 
forward 

(gros- 
chen)

61-74
61-81
61-84

90
55
60

0
0
0

-  37 
-1 5 0  

61-59 I -  78

61-68
61-54

5
0
0

Spot

68-08
68-06
68-22

3 months 
forward 
(cent
avos)

Spot

-1 3 -0

61- 97
62- 02 
61 -99

68-13
67-76
67-76

-  33-0

62-18
62-26
62-30

19-5
19-0
22-0

68-12
68-19
68-27

68-37
68-53
68-57

62-30
62-16
61-95 -

22-0
20-0

8-0

61
61
61

69
53
67

+ 5-5
-  13-0
-  32-5

61-67 -  7-5

68-62
68-50
68-49

859- 33
860- 60 
860-45

862-35
861-60
859-40

68-43
68-32
68-37
68-37

857-98
853- 70
854- 30
854-73

(*) Forward margins: foreign currency at a premium — / discount +  ; sterling at a discount — / premium + Source: Bank of England

^'29::August̂  -
Septenibs'’ -

i 31

Novsfnbŝ
Decsmber

flarch3i-

April 3 0

m l
Ju n e  30

4 f

4  I  «

July 31.--
Augusts
Sep tem b «

O c t o b e r :

TABLE 99

1969 April 30 
May 30. 
June 30

July 31. 
August 
Septem
Octobe
Novem
Decern

^̂ 0̂ Januar)
Februa,
March

April] 
May 25
Ju n e ]

July 31 
Augus 
®̂pter

Octob
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75
f -

•  I  

00

-00
'00
•so

• SS r j * ' 
•»' - S j ;
6-675 .  5 ,

6-613
8Sm̂ -  75

00

IS

8-635 .  

8‘644 -  

8-697 .
8-50
5'6S
4-80

[ t o  '   ̂ '6
;  a

® 8-736 
»  8-721 
® 8-683

0 8 610 
0 8-580 
0 8-S89

'2-30
-  3-2S
-  2-35

-  2-6S
-  4-17 
- 3 7 5

5 8-599 -  3-10

ig;je$e
idos

Japanese
yen

- I3 - 0

859- 33 
8̂ -60
860- 45

862-35
861- 60 
859-40

857-98
853-7
654-66
J54-73

i
t

FO REIGN  E X C H A N G E
Foreign exchange rates

Three  m onths forward m argins in London(^) Percentage per annum

1969 April 30 
May 30. 
June 30.

July 3
August 29 ................
September 3 0 . . . .

October 31 . . .  
November 28 . 
December 31..

»  •

1970 January 30 ., 
February 27 
March 3 1 . . ,

April 30 
May 29. 
June 30.

July 31 .............
August 2 8 . . .  
September 30

October 30

United
States
dollars

Canadian
dollars

Belgian
francs

Swiss
francs

French
francs

*

Italian
lire

Dutch
florins

Deutsche
Mark

14

Swedish
kronor

N or
wegian
kroner

Danish
kroner

-5 -8 7
-5 -9 9
-3 -1 3

-6 -7 0
-7 -2 2
-4 -6 9

- 9 1 8  
— 6*00
-2 -3 3

-8 -7 5
- 9 0 7
-5 -1 2

+ 17-05 
+ 6-73 
+ 1-60

-5 -2 9
-7 -2 0
-3 *7 4

-6 -9 4
-9 -2 9
-5 -2 3

-11-41 
-1 2 -7 2  
-  8-77

-5 -5 1
- 6 0 7
-3 -4 0

-4 -5 8
-6 -9 2
-2 -9 3

-4 -7 9
-6 -3 3
-2 -3 3

-2 -6 9
- 8 4 8
-3 -6 9

-3 -3 2
-8 -7 3
-4 -1 2

-1 -9 2  
+ 1-25
+ 0-50

-3 -2 0
- 9 1 7
-5 -5 6

+ 1-23
-  6-51
-  0-53

-3 -7 3
-7 -4 9
-0 -9 3

-2 -6 1
-8 -9 4
- 4 0 8

-  7-13 
-1 3 -9 3
-  8-15

-1 -4 9
-5 -8 4
-2 -5 2

-1 -9 9
-8 -0 0
-3 -0 5

-1 -8 9
-6 -7 0
- 2 0 1

-1 -2 0
-0 -4 8
-0 -5 5

-1 -2 1
-0 -6 2
-0 * 5 0

- M 8
- 0 - 8 4
- 0 - 9 4

-4-11  
-2 -7 0  
-2 -5 1

+ 2-29 
+ 9-38 
+ 3-00

+ 1-33 
-0 -8 0

i - 3 -9 4  
-2 -6 2  
-2 -2 1

-  3-24
-  1-54
-  1-38

-0 -9 7
-0 -5 3
-0 -4 8

-1 -0 5
-2 -9 2

+ 0-44 
+ 1-95 
+ 2-11

-0 -4 0
-0 *5 8
- 0 5 0

+ 0 0 5  
-0 -2 3  
-0 -6 2

-0 -3 9
-0 *6 9
- 0 - 4 4

-0 -8 7  
- M 6  

1 -1-21

!+ 0-75 
-  105  
+ 0-25

1

-1 -6 3  

+ 1 0 6

1

i -1 -7 6  
-1 -2 8  
-0 -9 2

i

-  0-68 
-  0-97 
+ 0-29

-1 -5 3  
-0 -2 9  
+ 0-03

-0-41  
-0 -2 9  

' -0 -1 2

+ 1-44 
+ 1-53 
+ 1-77

-0 -4 5
-0 -4 5
+ 0-07

-0 -7 0
- 0 - 8 4
-0 -8 5

-0 * 2 7
-0 -5 7
- 0 - 6 4

-0 -8 5
-2 *4 3
- 2 0 9

1+ 0-65
:+  0-95 
‘+  1-39

+ 0-21 
+ 1-59
+ 7-97

-1 -0 5  
-1 -4 9  

! - 1 -0 8

+ 0-71 
+ 0-14
+ 0-18

+ 0-03 
+ 0-30 
+ 2-38

-0 -4 7
-0 -4 7
- 0 1 2

+ 1-49 
+ 1-83 
+ 2-17

-0 -1 8
-0 -8 5
-1 -1 7

-0 -5 2
-1-31
- 1 - 9 2

-0 -5 1
-1 -3 2
-1 -6 0

-1 -9 8
- 2 - 8 9
- 3 0 8

!+ M 2  
+ 0-62 
-  0 1 8

1

+ 12-23 
+ 6-50 
+ 3-20

i -1 -2 3  
j - 1 -9 4  

-1 -7 5

-  0-06
-  0-83
-  I- 10

+ 3-73 
+2-15 
+ M 9

-0 -2 9
-0 -8 8
-1 -2 3

+ 2-17 
+  1-90 
+ 1-23

-0 -8 9 -1 -2 3 -1-21 -3 -1 7
s

t - 0 - 3 0<f
+ 0-74 -1 -4 4 -  0-67 + 3-54 - 0 - 6 4 +2-01

1

Portu
guese

escudos

-5 -8 3
-3 -5 6
- 3 - 8 8

-2 *4 3
-9 *7 5
-5 *0 7

- 2 1 3

- 0 7 6

-1 -2 5
- 1 -2 2
-1*41

-1 -4 1
- 1 -2 9
-0 -5 2

+ 0-36 
- 0 -8 5  
- 2 1 1

- 0 - 4 9

(̂ ) Calculated from the data used for Table 97. Foreign currency at a premium —/discount + 
sterling at a discount —/premium

Source: Bank of England

T A B L E  9 9 Foreign exchange rates: related items

1969 April 30 
May 30. 
June 30.

Interest on U.S. 
Treasury bills 
(3months) (̂ )

6-05
6-22
6-23

July 31.............
August 2 9 . . . .  
September 30|

October 31. 
November 281 
December 31

1970 January 3 0 .. 
February 27. 
March 3 1 . . .

April 30 
May 29. 
June 30.

July 31...........
August 2 8 .. 
September 30

October 3 0 ..

7-
7-
7*

7-
7-
8

8
7
6

7
7
6

6
6
5

29 
37
02

19
71
30

12
05

■44

■08
• II
■49

•51
•40
•91

5-96

Interest rate differentials(^)

Local authority Investment London gold price
Interest on U .S. U .K . Treasury temporary Finance house dollars(2) ( )̂ per fine oz.

$ deposits in 
London

bills on U .S . 
Treasury bills

loans on deposits on

(3 months) (̂ ) Euro-dollar deposits in London
U .S. $ U .S . $

Per cent per annum

8-56 -3 -9 0 -  5-75 -5 -6 0 1-5920 43-60
10-56 -4 -3 0 -  6-80 -6 -6 0 1-6410 43-075
10-56 -1 -4 5 -  4-30

s
-3 -9 0 1 1-8750

1
41*20

10-44 -2 -1 0 -  3-75 -3 -4 5 2-0000 41-39
11-31 -8 -0 0 -1 0 -0 5 -9 -5 0 1-9258 40-86
11-25 -2 -8 0 -  5-05 -4 -6 5 1-8824 40■675

10-00 -0 -5 5 -  2-20
%

-1 -6 5 1-8898 39-75
I I -00 -0 -4 0 -  2-60 i - 2 1 5 1-8868 35-60
10-06 -0 -9 5 -  1-65 -1 *0 5 1-7391 35-20

9.59 -0 -9 0 -  1-05 -0 -7 5 1-7893 34-99
9-44 + 0-05 -  0-50 -0 -2 0 1-7615 35-02
8-63 + 0-30 -  0-40 1-8804 35-30

8-69 -0 -6 5 -  M S , -0 -8 5 1-9200 35-85
9-19 -0 -6 5 -  1-25 ' - M O I-9 6 II 35-45
9-06 + 0-50 -  I-IO -0 -5 5 1-9238 35-49

8-50 + 0-20 -  0-95 ' -0 -4 5 1-9010 35-30
8-00 -0 -4 0 -  (-30 -0 -9 0 1 -8861 35-80
8-50 -0 -2 0 -  2-40 1 -2 -0 5

1
1-8251 36-40

7-72
1

-  1-40
1

- M O 1-8286 37-25

(’ )

e )

Market selling rate in New York  for 3-monthly Treasury bills, expressed as a yield (per cent per 
annum of 365 days). ( )̂ Middle-closing.
Broad comparisons rounded to the nearest 0*05%  and obtained by deducting the forward 
premium for U .S . dollars from or adding the forward premium for sterling to the U .K . rates 
before taking the difference between rates. U .K . short-term interest rates are shown in Table 
104. The comparisons refer to 3 month rates.

(*) Foreign currency (in dollar term s) held by U .K . residents and available for the purchase of 
quoted foreign currency securities, and for approved direct investment in non-sterling countries.
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SECU RITY PRICES

» TA B LE  100

Nominal 
amount 

outstanding 
at end 

of year(^) 
(£ million)

1964
1965
1966
1967
1968
1969

1967 October 2 7 . . .  
November 24. 
December 29.

1968 January 26..........
February 23____
March 29.............

April 26...............
May 31..................
June 28 ................

July 26..................
August 30 ..........
September 27 ..

October 2 5 . . . .  
November 2 9 .. 
December 27. .

1969 January 31 ..........
February 28___
March 28.............

April 25...............
May 30..................
June 27 ................

July 25..................
August 29 ..........
September 26 ..

October 31____
November 2 8 .. 
December 2 4 ..

1970 January 3 0 . . . . .  
February 2 7 . . .  
March 26 .............

April 24...............
May 2 9 ...............
June 26................

July 31..................
August 28 ..........
September 25 ..

October 30____

British government securities
Prices and yields(^)

5%  Conversion stock
1971

H %  Exchequer loan
1972

409
409
409
409
409
409

-
915
915
915

.

Net
price

Redemption yields

Net
price

Redemption yields

Gross
yield

Grossed- 
up net 
yield

i Gross 
yield

Grossed- 
up net 
yield

94-1 6-83 7-28 97-2 6-94 6-98
92-2 7*48 8-04 95-0 7-52 7-64
92-5 7-46 8-18 94-8 1 7-611 7-93
92-2 7-61 8-35 94-6

\
7-69 7-99

92-7 7-48 8-15 95-1 7-56 7-80
92-7 7-55 8-20 95-2 7-58 7-78

92-5 7-68 8-32 95-0 7-64 7-18
92-2 7-88 8-52 94-3 7-86 8-03
92-3 7-92 8-77 93-9 8-03 8-19

92-7 7-81 8-62 94-6 7-83 8-16
9 3 0 7-74 8-50 95-0 7-75 8-01
93-6 7-56 8-24 95-6 7-56[1 7-75

9 4 0 7-47 8-09 95-8
r
\ 7-55 7-70

93-8 7-65 8-27 95-2 1 7-78 7-92
93*6 7-86 8-75 94-4 8-05 8-20
93-9 7-80 8-63 94-6 1 8-05 8-42
93-1 8-30 9-20 93-6 8-45 8-85
92-6 8-65 1

1
9-60 92-7 8-82 9-26

92-8 8-63
1

10-49 92-6 8-91 10-23
91-4 9-61 11-90 91-0 9-61 il-1 9
92-0 9-41 12-38 90-9 9-711 11-22

92-2 9-43 12-29 9 I- I 9-70 11-91
92-1 9-75 12-61 90-8 I 9-91 12-10
92-3 9-78 12-48 1

1
91-3 i11 9-781 11-76

93-2 9-42 11-65 92-3 9-49 I I - I I
94-1 9 0 3 10-78 92-2 9-62 11-17
94*6 8-85 11-52 93-1 1! 9-271 10-43

9 5 0 8*78 I M 5 94-2 8-87 10-57
95-6 8-46 10-42 94-9 8-60 9-98
96-5 7-90 9-22 96-3 8-00 8-83

97-2 7-48 8-271 96-2 8-13 8-88
97-6 7-29 7-58 96-2 8-18 8-75
97-6 7-48 9-30 96-9 7-89 8-08

97-8 ’ 7-43 7-45 98-4 7-13 7-72
98-7 7-00 6-99 98-2 7-26 7-76
98-5 7 0 1 6-99 98-4 7-16 7-42

98-5 7-23 7-05 97-7 7-66 7-85

6 J%  Exchequer stock
1973

N e t
price

700
700

Redemption yields

Gross
yield

Grossed 
up net 
yield

97-2 7-45 7-58
97-3 7-44 7-53

97-0 7-51 7-58
96-5 7-66 1 7-70

i 7-85
1

96-6 7-65

96-7 7-64
1

7-80
97-4 7-44 7-52
97-3 7-48 7-53

97-6 7-40
1

1 7-39
97-1 7-56 7-53
96-4 7-79 1 8-02

96-4 7-83 j 8-01
95-4 8-16 1 8-37
94-5 8-46 1 8-69

94-1 8-64 9-38
92-4 9-25 10-19
92-7 9-20 10-77

91-7 9-60 11-31
91-4 9-79 11-45
91-6 9-77 11-29

92-4 9-53 10-73
92-2 9-70 : 10-86
93-1 9-39 IM 2

94-7 8-84 10-06
95-4 8-56 9-47
97-0 7-97 8-35

96-7 8-13 ! 8-47
96-6 8-22 I 8-41
97-5 7-85 8-64

98-8 7-27 7-50
98-9 7-22 7-25
99-1 7- 14 6-95

98-2 7-61 7-43

( )̂ Middle market prices at 3 p.m. excluding gross accrued interest. Gross yields, which ignore tax, are 
calculated on the prices shown. Grossed-up net redemption yields are grossed-up at 8/3 In the £. 
The prices used in calculating the net redemption yields exclude accrued interest net of tax ; from 
April 1965 to March 1969 these net redemption yields allow not only for Income tax on dividends 
but also for tax on capital gains to redemption. Thereafter the latter deduction is made only from 
net yields on stocks with less than one year to redemption. The only stock in the table which falls 
within this category is 5%  Conversion stock 1971; its final redemption date is 15 July 1971. 
All redemption yields are calculated to the final redemption date. A general note on yields appears 
in Notes and Definitions.

( )̂ Details of issues and redemptions of government securities are shown in Table 19.

6 |%  Treasury stock
1974

Net
price

Redemption yields

Gross
yield

Grossed 
up net 
yield

98-3
98-3

97-5 7-46 7-56

Source: Bank of England

*

Decemb

Octob'
Noven
Decen

1969 Januar 
Febru; 
March

Octo
Nove
Dece
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SEC U R ITY  PRICES

TA BLE  100 (continued)

V ,

1 ^  ^ Nominal amount 
outstanding at end of 

year(^) (£ million)

1 * .

1967 October 27 ...............................
November 24..........................
December 2 9 ..........................

1968 January 26.................................
February 23 ..............................
March 29....................................

April 26.......................................
May 31.........................................
June 2 8 .......................................

July 26..........................................
August 30 ..................................
September 27..........................

October 25...............................
November 29 ..........................
December 2 7 ..........................

1969 January 3 1 ...............................
February 28 .............................
March 28....................................

April 25......................................
May 30.........................................
June 27 .......................................

July 25.........................................
August 29 ..................................
September 26..........................

October 31...............................
November 28..........................
December 2 4 ..........................

1970 January 30.................................
February 2 7 .............................
March 26 ....................................

April 24......................................
May 2 9 .......................................
June 26 .......................................

July 31.........................................
August 28 ..................................
September 25.........................
October 30 ..............................

For footnotes see page 118.

British government securities
Prices and yields(')

6 J%  Treasury stock 
1995-98

H 964 —

1965
1966 400
1967 1,000
1968 1,000
1969 1,000

Net
price

96-3
93-7
93-8

92-7
92- 9
93- 0

92-5
91-0
86-7

88-8
88-6
88-8

89-0
8 6 0
83-3

80-8
79-5
77-9

75-8

76-7
80-0
79-7

76-0
74- 0
75- 0

73-0

5^% Treasury stock
2008-12

1,000
1,000
1,000
1,000

998
998

120

2 i%  Consols

Redemption yields

Net
price

Redemption yields

Gross
yield

Grossed- 
up net 
yield

Gross
yield

Grossed- 
up net 
yield

Net
price

7-05 7-08 79-6 7-00 7-14 36-2
7-27 7-32 77-8 7-16 7-30 35-3
7-25 7-28 77-9 7-15 7-28 35-4
7-35 7-38 76-9 7-25 7-36 34-8
7-33 7-33 76-9 7-24 7-45 34-8
7-33 7-43 77-1 7-23 7-41 34-8
7-37 7-45 76-7 7-27 7-44 34-5
7-50 7-59 75-3 7-40 7-56 34-0
7*91 8-02 71-5 7-79 7-96 32-3
7-71 7-77 73-7 7-56 7-70 33-5
7-73 7-77 73-6 7-58 7-81 33-6
7-73 7-88 73-3 7-61 7-83 33-5
7-70 7-83 73-6 7-58 7-77 33-7
7-99 8-13 70-9 7-87 8-07 32-2
8-27 8-42 68-8 8-^1 8-30

1
31-0

8-55 8-70 66-1 8-43 8-75 29-8
8-69 8-84 65-0 '8 -5 8 8-89 29-6
8-88 9-18 63-^ 8-72 1 9-02 28-7

9-07 9-58 62-1 8-97 . 9-40 28-0
9-50 10-05 59-4 9-38 9-80 26-5
9-48 10-00 59-9 9-30 1 9-68 27-0

9-24 9-68 61-8 9-03 9-38 28-0
9-56 10-02 59-5 9-37 9-88 26-6
9-34 9-94 61-0 9-14 9-61 27-3

9-00 9-50 63-6 8-78 9-20 28-8
9-33 9-86 61-3 ! 9 - I I 9-52 27-5
9-15 9-63 62-6

i

8-92 9-30 28-2

9-04 9-46 63-3 8-82 9-33 28-3
8-66 8-98 66-1 8-45 8-90 29-7
8-70 9-18 65-8 8-49 8-92 29-3

9-19 9-75 61-9 9-02 9-46 27-3
9-54 10-12 59-4 9-39 9-83 26-2
9-51 10-06 59-4 9-38 9-79 26-5

9-14 9-59 62-0 9-00 9-36 27-6
9-40 9-86 60-4 9-25 9-78 26-9
9-28 9-90 60-7 9-20 9-69 26-8

9*55 10-11 58-4 9-55 9*96 25-9

Gross
flat

yield

6- 91 
7 0 9
7- 06

7-43
7- 76
8- 05

8-39
8-45
8-69

8- 94
9- 40 
9-12

8-68
9-10
8-88

8-83
8-41
8-54

H %  W ar loan

N e t
price

48-3
47-4
45-0

40-0
38- 2
39- 2

1.909
1.909
1.909
1.909
1.909
1.909

Gross
flat

yield

7-53
7- 85
8- 08

8-43
8-57
8-77

8- 99
9- 50 
9-39

8-86
8-50
8-55

9-65

Source: Bank of England

•  »

1070 Januiry--
February 
March • • •

9 •

•  »

9 »

♦  I  >

October

TABLE 102
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SEC U R ITY  PRICES

Net
price

502
■̂2

49-1

<S-4
48-4
43-4

4S-3
47-4
45- 0

46- 5 
46-2 
46-2

46-5
^•6
0-3

11-5
10-9
I9-9

«-9
6- 9
7- 3

S-6
5-9
M

0
2
2

5
2
0

3
8
2

5

5

3

1.909 
<.909 
t.909
1.909

Grcijs
flat
yield

6- 98
M2
M 4
7- 23 
7-23 
7-23

7-25
7-40
7-78
7-53
7-58
7-58
7-53
7- 85
8- 08

43 
57

8
8

9
9

77
99 
50 
39

08
50
9

75
5
4

6
0
5

3
I

9-42

9-10
9-35
9-33
9-65

British government securities
TABLE 101

Calculated gross redemption yields(^)

( )̂ Derived from yield maturity curves fitted by computer; an account of the method used was given 
in the Bank of England's Quarterly Bulletin March 1967. Taxes are ignored. The yearly figures 
are averages of end of month yields. The monthly figures relate to averages of Wednesdays.

(*) Averages of working days, based on the mean of the middle opening and middle closing prices
each day, excluding gross accrued interest; tax is ignored.

( )̂ From January 1963 stocks with coupons below 4 per cent w ere omitted from the calculations 
and from January 1966 the lim it was 5 per cen t.The  break in January 1966 causes adropof0*06 
per cent in the short-dated series but does not affect the medium or long-dated series.

TA BLE 102
Tax reserve certificates(')

Rate of interest

Company issue Personal issue

Date of change
New rate 

(=)

J
4

New rate 
(g ro ss )f) Date of change

New rate
0

New rate 
(g ro ss )f)

1966 Innp 97 43
» ‘ I-

7-29 1966 June 2 7 ................... 1 5-96
August 2 ..................... 7-92 )

i

6-811967 November 2 9 . . . i 4
1967 February 25 .............. 7-08 j

April I S O ................. 6-67 1 11
June 2 4 ........................ 6-25
November 18.......... 6-52
November 29{^).. . 4 |(3 ) 7-62 1

1968 August 28 .................. 4 | 8-04 11

December 21........... 4 | 8-48
1969 March 22.................... S i 9-57

April 15....................... S i 10-00
September 29.......... S | 10-45

1970 February 25 .............. 1 S i 10-00 t

2 i%  ConsoisC )
1

Short-dated Medium-dated Long-dated
(5 years) (10 years) (20 years) Net price

1964 ...............................................................
1965 ...............................................................
19660...........................................................
1967 ...............................................................
1968 ...............................................................
1969 ...............................................................

5-54 5-70 5-98 41-5
6-57 6-55 6-56 39-0
6-77 6-87 6-94 36-7
6-66 6-70 6-80 37-4
7-59 7-51 7-55 33-8
8-81 8-83 9-05 28-2

1969 A p r i l .................................................
May.....................................................
Ju n e ...................................................

8- 56
9- 00

8-65
8-97

8- 85
9 -  15

28-5
27-5

9-34 9-29 9-55 26-4

J u ly ....................................................
August..............................................
September.....................................

9-04 8-98 9-27 27-6
9-08 9-02 9-34 27-2
9-14 9-061 9-37 27-1

1
O ctober.......................................... 8 .99 8-84 1 9-03 28-5
November...................................... 8-96 8-92 9-13 28-0
D ecem ber..................................... 8-86 8-91

(
■ 9-151 28-0

1970 January............................................ 8-79 8-89 i 9-03 28-4
February........................................
M arch ..............................................

8-62
8-29

8-68
8-54

, 8-79 
' 8-75i
1

j 29-3
29-6

A p r il .................................................
M ay ...................................................
June ...................................................

8-05 8-55 8-94 28-4
8-00 8-80 9-40 26-7
7-89 8-85 j 9-58 26-3

1

j

J u ly ...................................................
August..............................................
September.....................................

7-48 8-50 ‘ 9-33 27-0
7-31
7-42

8-33
8-43

9-19
9-28

4

27-2
26-6

1

O cto b er......................................... 7-51 8-42 9-15
1

26-9

Gross 
flat yield

6
6
6
6
7

03
42
80
69
39

8-88

8
9
9

9
9
9

78
08
46

06
18
22

8-76
8-92
8-94

8-82
8-53
8-46

8
9
9

9
9
9

81
37
51

27
18
39

9-29

Source: Bank of England

Percentages

Nomina/ amount outstanding 
at end of year (£ million)

1964
1965
1966
1967
1968
1969

427
322
399
435
455
431

(’ ) See Notes ond Def/n/tions for earlier rates.
(*) Interest is paid tax free. The rates of interest for the Personal issue have been grossed up to take into 

account only the standard rate of income tax , whereas in fact the true gross return would frequently 
have been affected by surtax, and hence have been higher. On 18 November, 1967 it was announced that 
the rate of corporation tax would be increased from 40 per cent to 42^ per cent and, on 15 April 1969, that 
this rate would be further increased to 45 per cent.

(®) From 15 April 1967 company certificates offered a return of 2  ̂ per cent tax free on encashment other than 
to meet a tax liability. From 29 November 1967 this was increased to 3 per cent tax free.
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Company security prices and yields
TA BLE  103

Financial Times—Actuaries share ind ices('): 10 April 1962 =  100

Ordinary shares

1964
1965
1966
1967
1968
1969

1968 January... 
February. 
March____

Apri
May.
June

Ju ly .....................
August.............
Septem ber.. .

October...........
N ovem ber.. .  
December. . .

1969 January............
Feb ru a ry .. .  . 
March................

April
May.
June.

Ju ly ................
August. . . .  
September.

♦  •

October..........
N ovem ber.. .  
D ecem ber.. .

1970 January............
Feb ru a ry .. . .  
March...............

April
May.
June.

Ju ly ..................
August..........
September.

October . . .

A ll classes 
(604 shares)d —

Fina 
(104 s

ncial
hares)

Industrial 
(500 shares)(2)

Price
index

Dividend
yield

Price
index

Dividend
yield

Price
index

Dividend
yield

Earnings
yield

(= )

104-68 4-55 77-60 4-00 113-37 4-63 8-07
99-08 5*35 75-43 4-53 106-69 5-54 7*96(^)

100-46 5-47 78*33 4-66 107-59 5-67 7-69
107-32 5*02 83-78 4*38 114-92 5-16 6-89
151-01 3*62 115-84 3*28 162-38 3*69 4*92
148-82 3-82 115-28 3*51 160*53 3-90 5-77

123-70 4-29 98-85 3-72 131*75 4-43 5-80
127-01 4-19 100-50 3-67 135-60 4-31 5-67
129-96 4-13 103-63 3-61 138*49 4-26 5-64

144-27 3-73 116*82 3-21 153-17 3-86 5-07
149-15 3-61 115*09 3-26 160-17 3-68 4-87
152-19 3-53 116-57 3-26 163-71 3*60 4-79

160-18 3*36 122*47 3-11 172-37 : 3-42 4-57
163-84 3-31 123-24 3-10 176-95 ' 3*35 4-47
166-76 3*26 122-44 3-12 181-07 3-28 4*43

161-82 3-38 119*63 3-20 175*43 3-42 4-61
163-97 3*36 121-84 3*16 177-57 i 3*40 4-61
168-60 3-27 129-02 2-99 1 181-42 1 3-33 4*56

176-70 3-13 138-32 2-83
1

189-17
r

3-20 4-42
171-28 3-27 134-48 2-94 183-25 1 3-38 4*66
163-53 3-44 127-02 , 3-14 175*38 3-51 5-12

161-16 3-52 124*06 1 3-21 173-19 i 3-59 5-36
152-15 3*74 113-30 3-53

1
164-69 3-79 5-55

141-21 4-05 ! 105*01 3-83 152-91 4-09 6*03

136-49 4-19 101-79 3-95 147-70 I 4-24 6*32
136-31 4*19 102*90 3-90 147-12 : 4-26 6*39
139-17 4-11 108-97 3-68 149-02 : 4-20 6-31

136-91 4-17 108-03 3-71 146-33 4-27 6-44
138-21 4*11 108-85 3*70 147-79 4-20 6-38
142-31 3-99 112-49 3-59 152-10 4-08 6-19

150-25 3-76 120-09 3-37 160-12 3-85 5*91
146-31 3-89 119-59 3-42 155-09 ' 4-00 6-13
142*84 4-07 117-87 3-53 151-06 1 4-21 6-36

139-58 4-22 113-92 3*79 148-03 : 4*32 6-55
124*49 4-75 99-22 4-39 132-81 4-84 7-31
121-86 4-86 98-22 4*45 129-60 4-95 7-49

125-78 4-72 106-56 4-11 132-15 4-88 7-35
129-44 4-60 110-76 3-98 135-67 4-76 7-16
132-33 4-52 113*85 3*90 138-50 4-68 7-07

140-99 4*23 121.88 3*61 147-57 t
1

4*39
1

6-65

(̂ ) Average of working days, using middle market prices at close of business.
H  Covers chemicals, oil. shipping and miscellaneous groups in addition to capital goods, and

consumer durable and non-durable goods.
n  From August 1965 earnings are taken as gross profit less corporation tax (at 40% up to 

5 December 1967, at 42^% up to 7 May 1969 and then at 45% ), other charges and gross 
preference dividends. Previously earnings were taken as net profit (gross profit/ess income 
tax, profits tax, other charges and net preference dividends) grossed up for income tax. 
The average of yields in the first week of August 1965 on the old basis was 10*83 per 
cent compared with 8*43 per cent on the new.

(*) The figure for 1965 on the old basis is 9*81. See ( )̂ above.

Fixed interest securities

Preference
stocks

Price
index

103*23
103-21
100-12
103-63
100-50
82*66

103-15
103-33
102*37

102*38
102-28
101-18

98-63
98-67
98-77

99-34
99*48
96-45

91
88
86

I I
16
14

83*41
80-24
74-60

80- 71
81- 37 
80-88

81 -80 
82-27 
81-33

81-10
83- 53
84- 76

83-70
78-20
76-19

75*06
75*31
74-33
73-16

Yield
average

6
6
7
6
7
9

93
93
15
92
25
05

7-00
7-01
7-08

7
7
7

08
II
20

7
7

39
41

7-40

7
7
7

36
35
58

8-03
8*34
8*57

8- 85
9- 21 
9-97

9*23
9*29
9-34

9-24
9*19
9*29

9*32
9*06
8*93

9*04
9*68
9-93

10*08
10-05
10-19
10-34

Debenture 
and loan stocks 

(20 years to maturity)

Price
index

105-56
99-35
92-62
94-07
87-60
71-86

90-40
90-65
89-78

90-03
89-75
87*86

85- 43
86- 93
86-81

86-66
85-46
81-30

78-70
77*63
76-14

74-17
71-92
68*66

69-63
69-06
68*23

69-29
70*22
69-05

70*23
72- 18
73- 90

76-62
68*97
67-74
68-46
71-02
70*54
71*89

Redemp
tion
yield

7*07
7*70
7-56
8*24

10-30

7-91
7-89
7-98

7-94
7- 98
8 -  17

8-45
8-34
8-36

8-37
8- 51
9- 00

9-33
9-47
9-67

9-95
10*27
10*77

10-62
10-71
10-84

10-67
10-53
10-71

10-53
10-24
9-98

10-17
10-72
10-92

10-81
10-4!
10-48
10-27

Sources: Financial Times
Institute of Actuaries 
Faculty of Actuaries

1968

.1

5'
I

Janua>7-
February

t
A

April'
May-
June.

s

• »July.
August.
Septemt

Ortobei
Noveml
Decemt

1969 January 
Februar 
March.

A p ril..
May..
June..

Ju ly ...
August
Septen

Ortobi
Nover
Decern

1970 Januar 
Februj 
March

]

April.
M ay..
iune..

Ju ly .,
Augus
Septei

Octob

% 9



SEC U R ITY  PRICES

Company security prices(') and yields
TA BLE 103 (cont/nued)

tiofi
yield

90-40
90-65
89-78

7-91
7-89
7-98

^•03 7-94897$ 7-98
87-86 8-17

85-43 8-45
86-93 8-34
86-81 8-36

86-66 8-37
85-46 8-51
81-30

^8-70 9-33
7*63 9-47
'6*14 9-67

4-17 9-95
1-92 10-27
8-66 10-77

9-63 10-62
9-06 10-71
3 23 10-84

29 10-67
22 10-53
05 10-71

23 10-53
18 10-24IV
90 9-98

62
97
74

10-17
10-72
10-92

46 10-81
10-9102

54
10-48

89 10-27

y  of

1964
1965
1966
1967
1968
1969

\ I

; I

F .7 .—Actuaries indices of industrial 
ordinary shares: 10 April 1962 =  100

Price
Index

Ju ly ................................................... 160-99
August............................................ 166*62
September..................................  177*06

October........................................  168-88
November...................................  167*02
December....................................  167*33

Ju ly ..................................................  125-04
August...........................................  125*49
September.................................... | 127-85

October.......................................... I 125*19
November...................................  124-48
December....................................  128-43

1970 January.........................................  137*21
February......................................  135*40
March............................................... I 133*71

A p ril.................................................I 131*23
May.................................................  116*32
June................................................. 112*38

J u ly ................................................. 114-89
A ugust.......................................... 118-72
September..................................  120*71

D ivi
dend
yield

5*24

1968 January.......................................... I 131*76 4*49
February........................................ 136*07 4-37
M a rc h ............................................M 37-27 4*12

A p r il ............................................... I 150-07 3-98
May ....................................... 152*66 3*90
June.................................................. 154*73 3-83

3-69
3*60
3-38

3*59

1969 January............................................ | 171*69 3-49
February......................................  164*21 3*64
March................................................ I 155-64 3*84

A p r il ................................................. 1 153-73 3-93
May.................................................. 142-48 4*26
June................................................... I 131 *27 4-62

4*86

5-04
4*88
4-81

O cto b er......................................  128-29 4-49

Consumer goods

Price
Index

109*74 
101-92 
96*90 

107-17 
168*42 
162-57

141*10
144-42
144*22

159-16
162*80
168-45

176-82
181*51
191- 42

185*01
181*97
183*20

192- 78 
184*96 
175*07

158*61
136*15
127*06

D ivi
dend
yield

2*84

2*99
2*92
2-70

3*33

Non-durable

Price
index

103*65 
95*36 
96*01

D ivi
dend
yield

Financial Times 
index of industrial 

ordinary shares

I July 1935 =  100

Price
index

D ivi
dend
yield

Earn
ings
yield

8-52
6*69

4- 72
5- 05 
5*18

6*16
6*82
6*90

6-33

The Times indices of industrial 
ordinary share prices: 2 June 1964= 100

All
classes

140-4
148*0
150*7

157*2
160*5
162*9

155*8
156-6
161*1

153-9
145*0
134-4

131 -9 
119-2 
118-6

I2 I-3
124*0
133-5

135-7

I
{ ')  Average of working days, using middle market prices at close of business

Selected groups

Large Smaller 
com- com
panies panies

97*4 I 97*0
102*5 
147*2 
143*8

119*6
122*0
125-4

139-8
148*0
150*7

157*5
161*3
163-4

156*9
157*8
163*1

170*2
162*6
155*9

155-2
147-4
137*3

131-8
131*6
133*4

130-8
133-2
138-7

144*0
138*6
135*5

133*1
121*3
121*4

123*9 
126*8 
137- I

124*2
129-1
128-0

142-6
148-1
150-3

156- 2 
157*1 
160-8

157- 3 
151*4 
152*6

161 *0 
I55-I 
148-3

148*5
135*5
122*9

118-7 
121*2
123*0

123-5
123*5
127*0

Con- 
Capital I sumer 
goods I goods

127-0
130*4
130-5

143*4
143*4
145*9

151-3
158*2
171*0

161 -4 
159*0 
168*4

173*4
162*3
153-4

151*4
139*5
130*0

123*0
125-8
127*9

124*3
124*9
130*8

138*6
134*7
130*8

I27-I
113*1
112*1

114*2 
118-6 
128*4

102*3 
99*1 

104*8 
115*8 
162-8 
151*0

135*4
139*4
141*1

157*1
167*9
169*8

175*2
178-0
176*5

168*4
168-8
174*9

164*9
154*4
142*3

139-9
127*2
128-6

132*5
134*6
143*2

139*8 119*7 132-8 144*3

Sources: Institute of Actuaries
Faculty of Actuaries 
Financial Times 
The Times
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TA BLE 104
Short-term money rates

Commercial bills: 
discount market 

buying rates 
(discount rates)

Bank
bills:

3 months

Last Friday of
1964 .....................1 6 | |
1965 ....................  5 |
1966 ....................  6 |
1967 ....................  7 J
1968 ....................  71
1969 .....................1 8 J

5 H
- 6 H

711' I 6
57

9

1969 Apr. 25 
May 30. 
June 27

8 |  -8 t%
8 i
8 f -9

I 6

July 2 6 .. 
Aug. 29. 
Sept. 26.

H
8 f

-9
-9
-9

Oct. 31. 
Nov. 28. 
Dec. 24.

8"’7 
8 |

-9
-9
-9

1970 Jan. 3 0 .. 
Feb .2 7 .. 
Mar. 26.

H 9
9
8 |

Apr. 24.1 8 
May 29 . 8 
June 26. 8

8^
-81

8^
July 3 1 .. 
Aug. 28. 
Sept. 25.

8
8
8

8 i

O ct. 30 I 8 -81

Treasury bills
Deposits with 

local
authorities

Deposits with 
finance houses

n

Percent per annum

National
Savings

Bank
Invest
ment

Account

Inter-bank London
clearing

banks

Trade
bills:

3 months
n

Average
discount
rate(®)

Yield
n

7 days 
notice

3
months

(=)

3
months

6
months

Nominal
deposit

rate

O ver
night

lending
(‘ )

3
months

( ‘ )

1
I Deposit 

account: 
7 days

1 notice1

71-8 6 ’ 63 6-74 8 7 F 7 1 7^-7| 7 i- 7 | 2 -61 7 f- 7 | 5
7 5-52 5-60 6i 6| - 6? 6F 6| 4 -5 J 4
8 - 8i 6-53 6*64 7 i 7i-7nV 7 i- 7 i 7J._75 '4  '8 5-00 7tV -7 I 1 59 - 9 i 7-48 7-62 8^ 8i 7 |- 7 i 8 -81 7 |- 8 | 5.50 8 - 8f 1 0 8

8tV-8 ,\ ' 6
8i - 8i 6*78 6-90 7\ 7 | , 71-81 6-50 61-7 1 0 16

7-}i-8 59 i- 9 | 7*65 7-80 8^ 9 -9 tV ! 91-9 | 9 | 7-00 2 ~ 7 i 9 f-9 i 6k
91-9J 7*80 7-95 8i 8| 8i - 8| 8-:-8i 6-50 8 -81 8f - 8J

$
67-85 801 91-91 n 9 ^ I0 1 91-101 6-50 , 7 f-8 i 91-101 691-9J 7*88 8-04 81-81 9 f 9 ^ 9 J 9 ^ I0 1 6-50 7F101 9 i- 9 i 6

9 i-9 J 7*83 7-99 9 -91 9tV 9 F 9 1 9 ^ 9 J 6-50 8 ^ 10  ; 9 i-9 i% 691-9J 7-79 7-94 9^-9i 9 | lO I- IO i lO f-lO f 6-50 7 J-8 J 9 H - 9 I I 6
9^ 91 7-81 ' 7-97 91-91 n IQ i- IO i lO i- IO i 6-50 8 -9 J 1 91-101 6
91-91 7-74 7-89 8 |

1
9 9^91- 9^91 7-00

1
81-121

1
9 -91 6

9^ 91 7 ‘ 74 7-89 8^ 9 9 i- 9 | 9 |- 9 i 7-00 6 -7 J 9 -91 6
9^ 91 7*65 7-80 8 | 9 - 9 ^ 9^91 n 7-001 2 -7 1 9 ^ 9 i 6
9^-91 7-51 7-65 9 -91 81-9 91-91 i 9 -91 ^ 7-00 9 -13 QI5 91 6

! 7-59 7-74 I Q i - l l i 9 i  1 9 i- 9 |  ! n 7-00 81-20 9 i- 9 | 6
9 i- 9 | 7-18 7-31 9 i 8 i  ' 9 - 9 i 9 -9 1 ! 7-00 71-8 8J -91 S i
9 i- 9 i 1 1 4 1 1
8^-9 6-77 6-92 ^k-7% 7\  . 81-81 7-00 4 i-7 8 -81 5
81-9 6-86 6-98 7 | 8 | 8 i- 8 | 8 |- 8 |  1 7-00 5 -8 : H-Q -h 5
81-9 6-85 6-97 7^71 7 | k 8 ^ 8 i 81-81 7-00 5 -61 7 1 - 7 H 5
8^-9 6-83 6-94 7 |

9

71 » 73' 1 6 '4 8 i- 8 i 8 i 7-50 41-71 7-H-7J 5
81-9 6-82 6-93 71 7 i -7-h 7 i-8 81-81 i 7-50 5 -71 74-711 '2  '16 5
81-9 6-81 6-93 7 n 71-7 1'2 '4

1

8^ 81 7-50 6 -7 A  1  V71-73 '4 '4 5

81-9 6-81 6-93 7 iV 7 i
!

7 i i
4

1

8 7-50 6 - 6 1
1
1

i

71-71'4 '8
1

1

5

Call
money

C)

Sf-6
4 |- 5 |

4 - 7 - k
S |- 6 |
6 ^ 7 |

6 ^ 7 f

6 ^ 7 J
61-718̂ 4̂
6 ^ 7 i
6 ^ 7 |
6 ^ 7 |

6 ^ 7 J
8

8 ^̂4
5 ^ 6 l

83
S i

77

8̂ 4̂

( ’ )
n

(=)
( ‘ )
n

Spread of rates, quoted by some of the main houses for new deposits of a fixed term of 3 o r 6 months 
Market rates for bills of good average quality.
Average rate of discount on allotment for 9 1 day bills at the weekly tender.
Average discount rate expressed 3s  the rate at which interest is earned during the life of the bills. 
For a minimum term of 3 months and thereafter at 7 days notice.
Spread of rates over the day In the inter-bank sterling market.
Spread of rates charged for loans to the discount market.

Sources: Bank of England
H.M. Treasury

TA BLE 105
Bank rate( )̂

Per cent

Date of change

1963 January 3............

1964 February 2 7 . .  . 
November 2 3 ..

1965 June 3 ...................
1966 July 14..................

New rate

5
7

Date of change
1

New rate Date of change
IQA7 liinnarv 7A . J  61 1968 March 21......................................

M^rrh lA 6 Seotember 19...........................
May 4 ....................................
Orrnhpp 19 ..........

51
____ 6 1969 February 2 7 ...............................

November 9 .......................
November 18....................

61
, . . . !  8 1970 March 5 ........................................1

1

April 15........................................

New rate

n
1

8 Va

7 i

(*) Bank rate for period 1932 to 1962 inclusive is shown in Notes and Definitions. Source: Bank of England
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1 ianuar

Febru;
Febru

Marcli
March
April
May: 
May 1 
May;
lime

July
July
Augi
Augi



5
5
S

5
5
5

5

5HJ
SHf

5HJ
H

5 H

[ of England 
.Treasury

\

New rate |

8

7i
7

of^S'

TA BLE  107

Local authority  loans rate 0) 
Operating from date shown Per cent per annum

Repayable by half-yearly instalments Repayable at maturity

1969 October I I . .  
November 15

Up to O ver 5 O ver 10 i
I

5 and up and up
years to 10 to 15

i

years years ,

n 9 S i

O ver 15 i 
and up I
to  25 '
years j

O ver
25

years

9'

December 6

1970 January 3 
January 17 
January 31

9 |

H

n
9

February 14 
February 28

March 14 
March 28

April 18

May 2 . 
May 16 
May 30

June 13

8

8 i
8
8^
8

8 |
8 |
8 |

8 |
8 f
8 f
8 i

8 i

8 i
8
8^
8

8 |

8 i

S i

8 |
8 f
8 i
8§

8 |

8 f
8 |
S i

8 |

8 |
9J-”a
9
9
9

91'a
91'a

91
91̂8

91 ' 0
9 |
91
91

91
9 i'e

8̂

S i
8 J

S i
8 f

8J

n
n
n
Q10̂

1 O ver 5 O ver 10
up  to and up and up
5 years to 10 to 15

1
years

1
years

n 9 9 i
9 | S i 9

n n S i

S i S i
n 9 91
9 9 91'a

i 8J S i 91'8
! 8| 8| 91

i 8§ 8| ! 01 i 0̂1 A
S i S i 9 i

\
S i 9

S i 9 |
n S i 9 |

S i S i

n S i 9-1-

n S i 91
7  ̂' 8 8| i
n S i 9^
7 1 ' 8 S i S i

( ')  The rates shown are those applicable to the quota of loans which are available to 
at favourable rates from the Public W orks Loan Board.

local authorities

O ver 15 
and up 
to 25 
years

O ver
25

years

9 | 9 i
S i S i

S i S i

S i S i
S i S i
S i S i

9 S i
8^ S i

S i S i
9 S i

9 S i

9 | S i
S i 91'2
91
92 n

9 | n
9 i

9^
91' 2

91 n
91_______ 'a 91______ 6̂

Source: H.M • Treasury
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TA BLE 108
Local authorities longer-term interest rates

End of period

Negotiable
bonds(^)

1964
1965
1966
1967
1968

1969 April
May.
June.

Ju ly ..............
A ug ust.. . .  
September

O cto b er.. 
November 
December.

1970 January. 
February 
March. .

April
May.
June.

Ju ly ..............
August____
September

October

7
6
7
7
8

57
61
36
74
25

15 years

9-13
10-00
9-92

9- 93
10- 18 
10-33

9-65
9-75
9-58

9 .00
9-38
8-69

8-74
8-81
8-58

8-38
8-44
8 0 0

6
6
7
7

95
75
38
75

8-25

9 -  14
10- 01 
9-95

9- 99
10- 24 
10-51

9-65
9-85
9-62

8.99
9-39
8-70

8-75
8-81
8-74

01

8-74
8-63
8-38
8

Stocks— 
recent 
public 

issues(^)2 years I year(*)

6-91 6-49 7
6-90 6-79 6 |-77-40 7-25 7/6 7 i :7-75 7-41 7 |“ 7 i  1
8-32 8-38 0 89 

8^
9-25 9-37 9 -91

10-00 9-57 91-10  i
10-00 9-51 lO ^ lO i
1000 9-50 10^
10-25 9-85 I0 ^ l0 i
10-50 9-89 11 lO F io i i
9-65

1
9-87 1

1

9-85 10-20 91
9-75 10-03 n
9.13 9.53 9
9-38 9-19 9 |
8-69 9-26 W4—
8-74 9-62 8 f-8 f
8-87 9-53
8-75 9-40 8-1- 8J
8-75 9-28 8 i8-68 9-44 8tV - 8 | !8-51 9-30
8-38 9-30 7 |

Per cent per annum

Mortgages(3)

2-5 years 5-10 years

7
6 ^ 7
7 i- 7 | 7'

I
7| 75

7 f

e 8^
5
8 i

10-15 years

6 |
6 |-7

7/^  ' 6

91-
10^

9-i '8
8 

9® 95
lO i 8 'F  

10
104-
iO i-
lO i

lO i
10|
lox

9^
n

lO i
10

10 - lO i

H 9^̂0
9 f

9^'8.9^̂8
9J
9 i

92'a
9^

8
7

9 ^
9 i

7
e

9^
9 i

91 
9 -9 1

8 J-8 i

8^
H

10
9̂  8̂

n
101
10

10 - lO i
9^'a9^924̂ 'a 93-92

9^'8 .91 8̂

2 ^̂89 i
8 ^ 8 J

9 - 9 i 9 -9 1

8 J
8 | 8 i-9

8 f - 8 | ¥
9 - 9 i

9 > 9 i
9

Over 15 years

H

7 W I
7f

8 ^

8 
9̂8

10
95. '8

9 | - I0 i
10

10 -101
91 '893-92'4 'B

n n
9 i'8 .93¥
9 -91

8 i-8 J
9

9 -91

81-81
9

9 -91

8
9- 91

( )̂ Gross redemption yields 
( ) *Fhe arithmetical average of gross redemption yields on selected stocks.
( ) Rates are those operative at the beginning of week following last Friday in each period and are 

[or niortgage business, generally in large amounts, transacted in London.
( ) Includes longer-term mortgages with a break clause at eleven months allowing repayments 

at one year.  ̂ '

8^ 9
7

9 -91

Source: Bank of England

TA BLE 109
Trustee savings banks: special investment departments

Rates of interest paid on deposits £ million

1966 
May 31 .. 
Nov. 30.

1967
May 31. .  
Nov. 30.

1968 
May 31. .  
Nov. 30.

1969
May 31 . . .  
Nov. 30. .

1970 
May 31. .

Mean
nominal
deposit

rates

Total
deposits

Deposits classified according to rate of interest

3^ 5 5f 5^ 5 | 6 6^
per cent 

S-25 1,042-2 1-7 0-6 9-2

\

6-2 3 5 M 244-8 62-0 366-6
i

5-39 1,104-0 1-4 0-5 8-1 6-1 126-7 161 -2 793-3 6-7 — —

5-44 1,159-7 0-9 0-5 5-0 115-8 27-5 1,003-0 7-05-54 I . 2 I I - I 0-4 4-3 98-9 9-3 798-5 155-3 144-4

5-89 1,260-3 1-9 0-4 62-1 1-0 150-9 2-4 1,034-1 7-56'14 1,307-1 1-7 0-4 7-1 — — 158-2 8-9 372-7 439-3

6 ‘ 28 1,346-7A _ 1-4 6 .7 139-2 8-5 230-1 11-26-5/ 1,366-3 ' -' - 0-7 ; 5-2 76-2 8-1 244-2 85-2

6-62___ 1,409-1 - 0-5 4-6 65-3 1 237-5 48-0

318-8

842-7

349-5

28-3
7-9 

386-4

131-0474-3

43-3

98-4
Source: National Debt Office
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loj
10
lO i

^lOi 
10 -lO i

H

i
* 91-9J

9-91
9

I
8HJ

9
9-91

8f-9
8J-9
9-91

8J-9
: Bank of England

£ million

a 7 7i

ig.33»^

t
I

f

i i.i . i

Supplementary tables published in previous issues of Financial Statistics include:

Local authority loan debt (1968 survey):
Analysis by type of debt and sources
Analysis by size of debt and type of liability

Public sector accounts 1961/62 to 1968/69 .
Building societies: shares, deposits, mortgages, investments, liabilities and assets.

quarterly 1955 to 1967 .

Sources and uses of funds 1963-66:
Public corporations
Industrial and commercial companies
Personal sector

Transactions in securities by financial institutions (excluding banks)

National debt: amounts outstanding 31 March 1967-70

Financial accounts: transactions in financial assets 1969

Local authority borro\wing:
England and Wales and Scotland

Maturity classification of holdings of public sector securities by superannuation funds
Private sector
Public sector (excluding local authorities)

Transactions in company and overseas securities

Maturity classification of holdings of public sector securities by

Local authorities— superannuation funds .
Local authorities

Loans for house purchase

January 1969
March 1969

December 1969

January 1970

February 1970
February 1970
February 1970

April 1970

May 1970

May 1970

July 1970

August 1970
August 1970

August 1970

September 1970
September 1970

October 1970

j
 ̂ j

-  I

»  *

k

iS

i .
41

1
t

!/(i
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f
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Figures indicate Tab le num bers

Acceptances:
accepting houses, 45, 46 
banking sector, 35 
Northern Ireland banks, 42 
non-resident accounts, 91 
overseas and foreign banks, 45, 47-50

Balance of payments, 85-88
Bank advances (see Banking sector; Banks)
Bank clearings, 54
Bank deposits (see Banking sector; Banks)
Bank of England, 35 

special deposits, 36
Bank rate, 105
Banking sector:

advances analysed by sector, 38 
liabilities and assets, 37 
acquisition of central government debt, 17 
transactions in financial assets, 3, 4. 5

Banks:
accepting houses, overseas banks and other banks, 37, 38, 45, 46 
advances analysed by industry, 39 
American banks, 48
British overseas and Commonwealth banks, 47 
deposit banks, 37, 38 
foreign banks and affiliates, 49 
London clearing banks, 40, 44 
Northern Ireland banks, 42
other banks. 51 
other overseas, 50 
Scottish banks, 41, 44

Betterment levy. 25
British government securities: 

issues and redemptions, 19 
nominal amount outstanding, 
prices and yields. 100, lOI 
stock exchange transactions, 95 
transactions, 10

Building societies 4, 6, 65, 66. 67, 106

100

Capital accounts, all sectors, 2
Capital issues, 94
Central government: 

capital account, 2, 17 
current account, 16 
borrowing requirement, 15, 17, 18, 57

Commercial bills: discount market buying rates, 104
Companies:

all companies, I , 2. 76
financial companies. 2. 3, 5, 6
income and finance of quoted companies, 79-BI
industrial and commercial companies. 2, 3, 5. 6, 7, 77, 78

Consolidated Fund, 13
Currency circulation, 53, 55 
Customs and Excise duties, 24

Death duties, 23 
Discount market, 37, 38, 52 
Discount rates:

commercial bills, 104 
United Kingdom Treasury bills. 20. 104 

Domestic credit expansion, 57-59

Economic aid. 93
Euro-dollar rates in London,
Excise duties, 24
Exchange rates. 96-99
External liabilities and claims 

sterling. 91 
non-sterling, 92

Finance houses, 63, (04 
Financial accounts, 1-10
Financial Institutions (other than banks), 3, 6. 60-75 

(see also under types of institution)
Foreign currency reserves, 90 
Foreign exchange rates. 96-99 
Forward exchange rates, 97, 98

Gold price in London. 99
Government securities (see^British government securities)

H ire purchase, 63, 64, 94

Income tax. 23
Inland revenue net receipts and payments, 23
Insurance companies, 71
Interest rates: 

b a n k ,105
British government securities, 100, 101 
building societies, 106 
company securities, 103 
Euro-dollar rates in London, 99 
inter-bank lending. 104 
local authority borrowing, 104, 108 
national savings: see Notes and Definitions 
Public W orks Loan Board, 107 
short-term money, 104 
tax reserve certificates, 102 
trustee savings banks, 109 
U K  Treasury bills, 20, 104 
US Treasury bills, 99

International Monetary Fund, 89 
Investment dollars, 99 
Investment trusts, 70, 94

Local authorities
bank advances and deposits, 38, 39
borrowing. 28-32
capital account, 28
current account, 27
stock exchange transactions, 95
superannuation funds, 74

Money supply, 55-57 
Motor vehicle duties, 25

National G iro , 37, 38, 43 
National Loans Fund, 14, 15
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National savings, 26 
National Savings Bank, 26, 62

Oiftcial reserves, 85. 90 
Overseas sector, 3, 9, 17, 38, 85-93

Personal sector, 2, 3. 8 , 82-84 
Private sector (excluding banks), 17 
Property unit trusts, 68 
Public corporations, 2, 33, 34. 38 
Public sector, 1, 2, 3, 4, I I ,  12, 56, 59
Purchase tax, 24

unties)

Save As You Earn, 26 
Saving. 2
Savings, national, 26 
Scottish banks, 44 
Stock exchanges, 95
Securities: (see also British government securities) 

capital issues, 94 
prices and yields, 100-103 
stock exchange transactions, 95 
transactions, 3-10, 19, 60-66, 69-75

Selective employment tax , 25
Stamp duties, 23
Stock exchange transactions, 95

Superannuation funds: 
local authorities, 74 
private sector, 75
public sector (excluding local authorities), /3 
summary, 72

Taxation:
betterment levy, 25
betting tax , 24
capital gains tax , 23
corporation tax , 23
Customs and Excise duties, 24
death duties, 23
hydro-carbon oils duties, 24
income tax , 23
motor vehicle duties, 25
profits tax , 23
purchase tax , 24
selective employment tax , 25
special levy, 23
stamp duties, 23
surtax, 23
taxes on capital, 17
taxes on income and expenditure. 16

Tax reserve certificates, 22, 102
Treasury bills (United Kingdom), 10, 20, 21,
Treasury bills (United States), 99
Trustee savings banks, 26, 61, 109

104

Unit trusts, 69
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