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New this month

Public sector finances - Chapter 1

Public sector net borrowing in July 2000 was minus £6.6 billion [Table 1.1A|].
Public sector net debt as a percentage of GDP was 34.0 per cent at end July 2000. [Table 1.1A|].

Central government revenue and expenditure - Chapter 2

Inland Revenue cash receipts for July 2000 were £15.6 billion, compared with £8.7 billion in June.

Customs and Excise cash receipts were £8.4 billion in July 2000, compared with £6.9 billion in June
2000 [Table 2.1A].

Money stock - Chapter 3

The MO (monthly average) July one month percent growth rate was 0.3 percent (seasonally adjusted) and
the twelve months growth rate to July 2000 was 7.1 percent [Table 3.1 A|.

Provisional figures indicate that there was no growth in M4 (seasonally adjusted) in July 2000. The twelve
month growth rate to July 2000 was 6.7 percent [Table 3.1 A].

Unit trusts - Chapter 5

The total funds of Unit trusts increased to £265.3 billion at end July 2000 from £265.2 billion at end June
2000. In July, the total gross sales amounted to £4.5 billion, and re-purchase of units to £2.6 billion, giving
net sales of £1.9 billion. The total funds invested in Individual Savings Accounts (ISAs) was £15.6 billion
at end July 2000 [Table 5.3D].

The number of Unit holdings (accounts) were 15.7 million at the end of July 2000 compared with 13.3
million holdings at the end of July 1999 [Table 5.3D].

Capital iIssues and redemptions by UK borrowers - Chapter 6

Capital issues, net of redemptions Iin July 2000 amounted to £5.5 billion compared with £4.5 billion

(revised) In June 2000. The net issues of ordinary shares in July 2000 amounted to £2.3 billion [Table
6.2A].

There were two large equity issues In July 2000 namely Granada Media Pic £1.3 billion Placing, and
Dimension Data Holdings £1.0 billion Placing announced in June 2000.

m Exchange rates - Chapter 7

The average effective exchange rate index (1990=100) of sterling was 107.4 in August 2000 compared
with 105.6 in July 2000. The average rate against the US dollar decreased to $1.49 in August from $1.51
In July 2000. The average rate against the Japanese yen decreased to ¥161.2 in August from ¥163.1 In
July 2000. The average rate against the Euro was € 1.65 in August 2000. [Table 7.1 A].

Retall prices index (RPI) - Chapter 7

In the twelve months to July, the all items RPI rose by 3.3 per cent, unchanged from the correspondino
figure for June 2000.

Government Deficit and Debt Under the Maastricht Treaty- Supplementary
Table S29
In the calendar year 1999 general government net borrowing was minus £11.8 billion
(.e. net lending). This was the highest net lending on record and compares with net

lending of £3.8 billion In 1998. Net borrowing Is referred to as “government deficit” in
the Maastricht Treaty [Table S29].






Introduction

INn this Issue

Financial Statistics Is In two parts; the first part (chapters 1 to 7) contains tables that are updated
as and when new information becomes available, and the second part (chapters 8, 9, 11, 12, and
14) contains tables which form a consistent data set that Is updated once per guarter. As from
October 1998 edition of Financial Statistics the UK accounts are presented using the new

European System of Accounts 1995 (ESA95) (the old tables in chapters 8 to 10 are no longer
updated). The consistent data set remains as published in the August edition.

The tables In part one contain the latest figures available for publication, which may not have been
Incorporated Into the consistent data set published in part two. Thus, where the same series

appears In part one and part two, the figures may be different. Further details are given on pages
11 and 159.

Supplementary tables Tables S2.4 Public sector financesxurrent receipts, S29 Government
Deficit and Debt under the Maastricht Treaty: Summary, S29A Reconciliation of General Net
Cash Requirement with Net Borrowing and S29B General Government Gross Debt at
Nominal Value Consolidated are included In this edition

General notes

Data sources. The name of the department Rounding the figures. Where figures have
or organisation providing the statistics IS been rounded there may be a slight

shown under each table. Some of the discrepancy between the total and the sum
statistics provided by departments are of the constituent items.

actually collected by other organisations and
the assistance provided Dby these
organisations, too numerous to mention
individually, 1s gratefully acknowledged.

Symbols and conventions. The following
symbols are used throughout:

not available.
nil or less than half the final digit,
iIndicates a new entry or the earliest

to have been revised since the
previous Issue.

Provisional data. Some figures are
provisional and may be revised In later

Issues. This applies particularly to data for
the most recent time periods.

Area covered. Except where othenwise
stated, the statistics relate to the United

Kingdom of Great Britain and Northern
Ireland.

Financial years. These are indicated by the
format 1998/99.

Series Identifiers. A unique four letter

Change of basis. A line across a column identifier (e.g., RURQ) is associated with

between two consecutive figures Iindicates
that the figures above and below the line
have been compiled on different bases and
are not strictly comparable. These breaks
are described Iin the Explanatory Handbook.

each series and printed above it or to its left
In the tables. It provides a cross reference
between the tables and the National
Statistics Databank (see overleaf). Please
guote the relevant identifier Iif you contact us
requiring further information about the data.



Explanatory Handbook

The 2000 edition of Financial Statistics Explanatory Handbook (The Stationery Office, price
£39.50 net) was published In December 1999. This companion volume contains notes and
definitions which are essential to understanding the tables and explaining the relationships

between them.

ONS On-line Services

The data In this publication can be obtained in electronic format via ONS On-line Services
There are a range of different services available.

StatBase® Is a web-based service which gives users access to two linked information
systems. One system, called StatSearch, provides a wealth of information (called
‘metadata’) about all of the Government Statistical Service’s (GSS’s) statistical
resources, I.e. all its censuses, surveys, publications, periodicals, enquiry services, etc.
The other system called StatStore contains a wide range of GSS data. The StatBase®
site also provides a gateway to the TimeZone service.

TimeZone allows users to obtain the full histories of more than 25,000 mainly economic
time-series, on a ‘per-series’ basis. The Retall Price Index Is perhaps the most heavily
used of these series.

DataBank is an electronic subscription service used mainly by on-seliers and re-sellers.
It provides ‘bulk’ delivery of the complete time-series contents of each of ONS's major
economic and socio-economic publications.

For more detalls about these services, contact On-line Services, Zone B1/05, National Statistics,
1 Drummond Gate, London SW1V 20QQ. Tel 020 7533 5675, fax 020 7533 5688 or go to the
National Statistics website vmw.statistics.gov.uk

National Statistics,
1 Drummond Gate,
London, SW1V2QQ.
/ September 2000



PART | - GENERAL FINANCIAL STATISTICS

This part consists mainly of freestanding data based on the latest available monthly data sources. Much
of the data given is incorporated in Part Il with the same four letter identifier, but frequently the data in this
part is rearranged and reclassified, and additional estimates are made. The data may differ slightly from
that in part Il since the figures In this part are always the latest available, while those Iin Part Il are those
avallable at the start of the process of compiling the full set of national accounts for the latest quarter,
typically nine or ten weeks after the end of that quarter.

The tables are arranged in the following chapters:-

Chapter 1 - Public sector finances

This chapter relates to the public sector finances. Followed by summary, table 1.1A Public sector finances
Key fiscal indicators, Public Sector Net Borrowing, central government surplus on current budget and net
borrowing, and Public sector net debt. Also there are detalls of the financing of the net cash requirements
of the central government, of local authorities and of public corporations. As from February 2000 new UK
International Reserves are Included In this chapter.

Chapter 2 - Central government revenue and expenditure

In this chapter, details are given of the receipts and expenditures leading to the central government net
cash requirement. The relationship between national accounts data and the public expenditure control
total Is spelt out. As from August 1999 Public sector aggregates are also included In this chapter.

Chapter 3 - Money supply and credit

This chapter contains data on the money supply as compiled by the Bank of England, together with
details of specific types of credit and loans for house purchase.

Chapter 4 - Monetary Financial Institutions (MFIs)

This Chapter contains data on the MFI consolidated balance sheet. Bank of England liabilities and assets,

Banks balance sheet. Building societies figures and industrial analysis of bank deposits from UK residents
and bank lending.

Chapter 5 - Other financial institutions

This chapter contains details of the financial activity of other financial institutions, starting with long-term

Insurance and pension funds. As from July 2000 Securities dealers-Income, expenditure and transactions
are included in this chapter.

Chapter 6 - Companies and capital issues

Data on companies and corporate financing - in particular insolvencies, company securities, acquisitions

arr]ld tme/\rgers. Liquidity of large no-financial corporations, and capital issues - are presented in this
chapter.

Chapter 7 - Exchange rates, interest rates, security prices and RPI

Data on exchange rates, interest rates, security prices and Retall Prices Index (RPI) are to be found In
this chapter.






Chapter 1
Public sector finance

This section relates to the public sector finances. Following summary table 1.1 A on the Public sector
finances there are details of public sector net borrowing (Tables 1.1B), Central government surplus on
current budget and net borrowing are shown In table 1.1C. Financing of the net cash requirements of
central government (tables 1.2A- 1.2F), of local authorities (tables 1.3A-1.3D), and public corporations
(table 1.4A).

The Income and expenditure of central government which leads to the Central government net cash
requirement is given in Chapter 2,

Contents of Chapter 1

1.1A  Public sector finances: Key fiscal indicators

1.1B Public sector net borrowing

1.1C  Central government surplus on current budget and net borrowing
1.1D  Public sector net debt: nominal values at end of period.

1.1E Public sector net cash requirement

1.1F  Reconciliation of public sector finance statistics

1.2A Financing of the central government net cash requirement
1.2B  Treasury bill tender

1.2C  Transactions in marketable government debt

12D Issues of government and government-guaranteed securities
1.2E National savings

1.2F National savings

1.2G  Tax Instruments

1.2H UK Central government and other public sector foreign currency debt

1.2 UK Iinternational reserves

1.21LA Currency breakdown of UK central government foreign currency assets and
liabilities

1.21.B  Currency breakdown of BOE foreign currency assets and liabilities

1.2J International Monetary fund

1.3A  Local authorities: net cash requirement
1.3B  Local authority temporary debt

1.3C  Local authority longer term debt

1.3D  Local authority investments

1.4A  Public corporations: net cash requirement




Selected financial indicators

N British Financial Times-actuaries
e billion government all share index
securities
Gross 3 month Financial
domestic Money  Money Sterling Times
product at stock  “Stock Balance of Sterling  Exchange iInterbank actuaries
current Public MO M4 payments exchange rate. US Interest Indices Price (10 Dividend
market sector net end end current  rate index dollar end rate all stocks April 1962 = yield (per
orices borrowing  period® A period’ balance 1990 = 100 period rate % perannum  1975=100 100 cent)
1.1A 3.1C 3.1D 14.1A 7.1A 7.1B 7.10 7.1D 71G 71G
ly adjusted
GDPC -BKSC ATTC  ATTD AJHX AJGA AMU AJIY AIMA AIJMD
1995 714.0 38.5 23.2 622.0 84.8 1.5505 6.68 139.69 1 647.07 3.96
1996 756.1 31.0 24.7 681.9 86.3 1.7120 6.02 142.86 1894.73 3.80
1997 805.4 15.6 26.3 720.4 100.6 1.6453 6.84 147.42 2 235.79 3.46
1998 851.7 3.1 27.7 780.6 103.9 1.6640 7.34 158.30 2 626.22 2.99
1999 891.1 -11.2 31.0 810.7 103.8 1.6122 5.44 160.35 2 918.22 2.42
1995/96 723.8 35,1 23.6 636.5 83.9 1.5262 6.57 141.31 1728.36
1996/97 767.8 27.7 25.1 707.6 89.7 1.6303 6.03 143.32 1 959.33
1997/98 817.3 55 26.7 738.4 102.7 1.6745 7.13 149.60 2 364.96
1998/99 860.1 -4.9 28.1 786.1 102.8 1.6138 6.85 161.58 2 667.47
1999/00 903.8 -17.4 30.5 827.4 105.6 1 5952 5.60 157.57 2 987 44
1995 Q3 179.2 10.2 22.8 606.7 84.3 1.5825 6.77 139.97 171406 3.87
Q4 181.9 6.9 23.2 622.0 83.5 1 5505 6.63 143.31 1759.44 3.83
1996 Q1 185.3 6.6 23.6 636.5 83.5 1.5262 6.20 142.89 1831.51
Q2 187.5 13.5 24.0 650.2 84.8 1.5537 5.96 141.22 1 885.83
Q3 190.4 8.3 24.4 667.0 85.5 1.5640 5.75 142.60 1894.17
Q4 192.9 2.6 24.7 681.9 91.4 1.7120 6.19 144.72 1967.42
1997 Q1 197.0 3.3 25.1 707.6 96.9 1.6303 144.72 2 089.90
Q2 199.3 9.9 25.5 724.3 99.6 1.6636 145.26 2167.79
Q3 202.7 4.8 25.8 707.) 102.5 1 6153 148.80 2 317.34
Q4 206.5 -2.4 26.3 720.4 103.1 1.6453 150.88 2 368.12
1998 Q1 208.8 -6.8 26.7 738.4 105.4 1.6745 153.46 2 606.58 2.98
Q2 211.8 7.1 26.9 751.9 105.3 1.6673 155.49 2 796.69 2.80
Q3 214.6 -0.2 274 771.0 104.4 1.6997 159.30 2 599.90 3.05
Q4 216.4 -3.2 27.7 780.6 100.6 1.6640 164.94 2 501.69 3.14
1999 Q1 217.3 -8.6 28.1 786.1 101.1 1.6138 5.50 166.57 2 771.59
Q2 221.1 4.2 28.8 792 4 104.1 1.5768 5.20 160.86 2 964.95
Q3 225.1 -3.2 29.4 794.9 103.8 1.6465 5.19 157.17 2 934.06
Q4 227.6 -3.6 31.0 810.7 105.9 1.6122 5.89 156.78 3 002.30
2000 Q1 230.0 -14.8 30.5 8274 4.2 108.4 1.5952 6.12 155.48 3048 44
Q2 4.2 845.0 107.7 1.5141 6.19 156.95 3011.87
1998 Sep 0.4 27.4 771.0' 103.3 1.6997 163.15 2 397.79 3.29
Oct -6.2 27.5 773.9 100.7 1.6752 162.99 2 338.00 3.36
Nov 1.4 27.5 779.7 100.6 1.6513 164.77 2571.19 3.05
Dec 1.6 27.7 780.6 100.4 1.6640 167 06 2 595.88 3.02
1999 Jan -9.3 28.0 784.3 99.6 1.6433 169.19 2 715 41
Feb -2.3 28.0 788.0 1008 1.6013 165.36 2 757.57
Mar 2.9. 28.2 786.1 102.8 1.6138 165.16 2 841.78
Apr -0.2' 28.3 794.5 103.4 1.6102 164.95 2 976.58
May 2.0 28.6 797.2 104.2 1.6012 160.22 2 935.82
Jun 2.4 28.9 792.4 104.7 1.5768 157.42 2 982.44
-3.9 29.1 791.9 103.5 1.6202 157.56 3 000.90
1.2 29.2 796.6 103.3 1.6082 159.13 2 920.81
-0.5 29.3 794.9 104.7 1.6465 154.83 2 880.46
-7.7 29.5 800.2 105.4 1.6407 157.80 2 835.95
2.4 299 8045 105.7 1.5925 156.49 3 024.26
1.8 31.0 810.7 106.7 1.6122 156.06 3 146.68
2000 Jan -13.5 31.5  809.7 108.5 1.6209 152.64 307211
Feb -1.4 30.3 8133 108.4 1.5790 156.69 2 947.10
Mar 0.1 305 8274 108.4 1.5952 157.10 3126.10
Apr -0.4 30.7 8328 110.1 1.5638 158.16 3 000.08
May 2.2 30.8 837.6 108.5 1.4950 156.12 2 959.31
Jun 2.5 31.1 845.0 104.6 1.5141 156.56 3 076.22
-6.6 311  845.1 105 6 1.4975 156.09 3 085.70
107.4 1.4548 155.09 3 114-63

1 Seasonally adjusted

2 The monthly figures for MO give the average of the amounts outstanding
each Wednesday during the calendar month.

The numbers immediately under each column heading are table numbers.

Source: See individual tables.



Public sector finances
N f \ Key fiscal indicators

Surplus on current budget

1994
1995
1996
1997
1998

1999

1994/95
1995/96
1996/97
1997/98
1998/99

1999/00

1993 04

1994 01
02
03
04

1995 01
02
03
04

1996 01
02
03
04

1997 01
02

03
04

1998 01
02
03
04

1999 01
02
03
04

1999 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

11 Jan
Feb
Mar
Apr
May
Jun

Jul

Relationship between columns 3=2-1

1 Previously known as public sector financial surplus/deficit (PSFD) in the old

system of rational accounts

ANMU*
-36 198"

-29 204
-25 514
-11 830

7/ 385

14411

-33 952
-26 195
-23 057
-1 701
8910

19917

-9 3527

-8 025
-12 950
-8 781
-6 442

-5 779
-10 341
-8 249
-4 835

-2 770
-12 851
-7 463
-2 430

-313
-10 381
-4 231
3 095

9816
-7 457
855

4 171

11 341
-4 897
3 739
4 228

16 847
-4 526

10 163
3174

-1 996
105

-2 373
-2 629

3 991
-976
124

7 946
-2194
-1 524

13 856
2 059
932
415

-2 542
-2 399

6 720

Net investment

-ANNW.
9 740T
9 336
5 451
3 825
4273

3 264

9 325
8910
4674
3 799
3 995

2 585

1 6097

4 626
1165

1875
2074

4 211
1090
1924
2 111

3 785
664
839
163

3 008
-432

585
664

2 982
-319

608
1 002

2 704
-682
573
669

2 025
-290

875
908
921
-83.
-403
-196

108
235
230
218
204
247

150

Net borrowing”

-ANNX
45 938
38 540
30 965
15 655
-3 112

-11 147

43 277
35 105
27 731

5 500
-4 915

-17 332

10 961

12 651
14 115
10 656

8516

9 990
11 431
10 173

6 946

6 555
13515
8 302
2 593

3321
9 949
4816
-2 431

-6 834

7 138
247

-3 169

-8 637
4215
-3 166
-3 559

-14 822.
4 236'

-9 288"

-2 266
2917
-188
1970
2 433

-3 883
1211
-494

-7 (28
2 398
1771

«13483
-1 432
93
-428

2 181
2 483

-6 570

Net debt (£ billion)

RUTN
278.4
313.5
342.8
357.7

353.8
352.7

289.3
321.3
348.5
352.9
348.6

338.8

235.3

249.4
263.1
273.5
278.3

289.3
301.3
310.6
313.5

321.3
333.2
339.8
342.8

348.5
357.6
358.3
357.6

352.9
358.7
356.5
353.8

348.6

354.2
350.7

352.7

338.8"
326.9°

342.2
341.2
348.6
346.6
348.3
354.2

349.6
349.6
350.7
341.9
343.1
352.7

336.3
332.8

338.8.
329.7°

313.1
326.9

319.2

£ million

Net debt as a percentage

of GDP

RUTO
39.9
42.7
44.0
43.1
40.7

38.5

41.0
43.1
44.0
41.9
39.6

36.6

35.7

37.4
38.8
39.8
39.9

41.0
42.2
42.9
42.7

43.1
44.1
44 .3
44.0

44.0
44.4
43.8

43.1

39.6
39.7
38.8
38.5

36.6"
34.9'

39.2
38.9
39.6
39.2
39.2
39.7

39.0
38.9
38.8
37.7
37.6
38.5

36.6
36.1
36.6"
35.5°
33.6
34.9

34.0



Public Sector Net Borrowing

£ million
Net Borrowing

Central government Local government General government Public corporations Public sector

1 2 3 4 5

-NMFJ ‘NMOE -NNBK -CPCM -ANNX

1996 34 422 -1 513 32 909 -1 944 30 965

1997 16318 -24 16 294 -639 15655

1998 -3 714 -96 -3 810 698 -3 112

1996/97 29 570 -401 29 169 -1 438 27 731

1997/98 6 080 -57 6 023 -523 5 500

1998/99 -4 890 -907 -5 797 682 -4 915

1999/00 -16 821 -1 231 -18 052 720 -17 332

1995 Q1 10117 843 10 960 -970 9 990

Q2 12 435 -189 12 246 -815 11 431

Q3 10156 277 10 433 -260 10173

04 6 679 889 7 568 -622 6 946

1996 01 7 921 -1 685 6 236 319 6 555

02 14 643 -125 14518 -1 003 13 515

03 8410 246 8 656 -354 8 302

04 3448 51 3 499 -906 2 593

1997 01 3 069 -573 2 496 825 3321

02 10412 260 10 672 -723 9 949

03 4 598 118 4716 4816

04 -1 761 171 -1 590 -841 -2 431

1998 01 -7 169 -606 -7 775 041 -6 834

02 8 275 -706 7 569 -431 7138

03 -584 83 -501 254 247

04 -4 236 1 133 -3103 -66 -3169

1999 01 -8 345 -1 417 -9 762 1125 -8 637

02 5 056 -475 4 581 -366 4215

03 -3 476 249 -3 227 61 -3166

04 -3 475 48 -3 427 -132 -3 559
2000 01 -14 926. -1 053. -15 979. 1 157. -14 822*
02 3 871T 1102/ 4973 -737' 4 236"
1998 Mar 1 206. 270 1476* 1611 3 087*
Apr 1702 215 1917 -452 1465"

May 3 993 -755 3 238 80 3318

Jun 2 580 -166 2414 -59 2 355

Jul -3 213 148 -3 065 -67 -3132

Aug 2 (75 274 2 501 -42 2 459

Sep -146 209. 63 363* 426

Oct -6 649 527’ -6 122 42N -6 164

Nov 1933 -313 1620 -190 1430

Dec 480 919 1 399 166 1 565

1999 Jan -7 654 -776 -8 430 -858 -9 288

Feb -1 568 -702 -2 270 4 -2 266

Mar 877 61 038 1979 2917

Apr 47 309 262 -450 -188

May 2 702 -435 2 267 -297 1970

Jun 2 401 -349 2 052 381 2 433

Jul -4 101 127 -3 974 o1 -3 883

Aug 1672 -311 1 361 -150 1211

Sep -1 047 433 -614 120 -494

Oct -7 190 -328 -7 518 -210 -7 728

Nov 1798 39 1837 561 2 398

Dec 1917 337 2 254 -483 1771

2000 Jan -12 622 -621 -13 243 -240 -13 483

Feb 60 -1 146 -1 086 -346 -1 432

Mar -2 364 714 -1 650 1743 93

Apr -8 143 135 -563 -428

May 2 294 -240 2 054 127 2181

Jun 1585 1 199 2 784 -301 2 483

Jul -6 375 -439 -6 814 244 -6 570

Relationship between columns 3=1+2 5=3+4=1+2+4






1 " 1C Central government surplus on current budget and net borrowing

continued
Current expenditure
Saving, gross
3t Social plus capital
Interest Benefits Other Total taxes”
NMFX GZSJ LIQS ANLP ANPM
1994 22 423 83 531 156 852 262 806 -29 332
1995 25 768 86 477 161 374 273 619 -22 112
1996 27 334 89 368 167 138 283 840 -18 366
1997 29 555 92 311 168 545 290 411 -3 900
1998 30 091 92 795 176 597 299 483 15 003
1999 26135 06 952 184 210 307 297 22 156
1994/95 23 061 84 189 158 379 265 629 -27 263
1995/96 26 432 86 589 162 557 275 578 -19 513
1996/97 27 971 90 447 167 991 286 409 -16 003
1997/98 29 936 91 995 171 179 293110 5723
1998/99 29 245 03 523 176 934 299 702 16443
1999/00 25 620 97 940 166 164 309 724 28113
1993 04 5827 21 015 38 020 64 862 -8 230
1994 01 5423 20 595 39 021 65 039 -5 240
02 5 368 20 337 39 098 64 803 -11 668
03 5 168 21 200 39 052 65 420 -7 222
04 6 464 21 399 39 661 67 544 -5 202
1995 01 6 061 21 253 40 548 67 862 -3171
02 6135 21 508 39 693 67 336 -9 365
03 6 351 21 843 39 689 67 883 -6 661
04 7221 21 873 41 444 70 538 -2 915
1996 01 6 725 21 365 41 731 69 821 -572
02 6 468 22 575 41 312 70 355 -11 645
03 6 553 22 774 41 253 70 580 -5 360
04 7 588 22 654 42 842 73 084 -789
1997 01 7 362 22 444 42 584 72 390 1 791
02 7 150 22 771 41 687 71 608 -8 358
03 7218 23 463 41 805 72 486 -2 064
04 7 825 23 633 42 469 73 927 4 731
1998 01 7 743 22 128 45218 . 75089 11 414
02 7 550 23 083 43 181 73 814 -6139
03 6 925 23 542 44 014 74 481 2 852
04 7 873 24 042 44184 76 099 6 876
1999 01 6 897 22 856 45 555 75 308 12 854
02 6 559 23 221 45 108 74 888 -3 000
03 5 791 24 541 46 365 76 697 6 088
04 6 888 26 334 47 182 80 404 6214
2000 01 6 382 23 844, 47 509* 77 735* 18811*
02 6 511 24 A71T 49 683" 80 665" -1 846
1999 Jan 2 832 7 153 13 869" 23 8541 9 0157
Feb 2 217 7312 16 189 25 718 2 960
Mar 1848 8 391 15 497 25 736 879
Apr 2 350 7 903 14 934 25 187 808
May 2 321 7 308 15 022 24 651 -2130
Jun 1 888 8010 15152 25 050 -1 678
Jul 2 258 8 056 15 235 25 549 4 887
Aug 2 021 8 284 15810 26 115 -750
Sep 1512 8 201 15 320 25 033 1951
Oct 2 268 8192 15718 26 178 8 099
Nov 2218 9 288 14 796 26 302 -856
Dec 2 402 8 654 16 668 27 924 -1 029
2000 Jan 2 481 7/ 888 13 660 24 029 13 391
Feb 2 223 7 670 18 001 27 894 1262
Mar 1678 8 286* 15 848 25 812 4 158
Apr 2 292 7822 17446 27 560 781
May 2 286 8 253 16 026 26 565 -1 908
Jun 1 933 8 396 16211 26 540 -719
Jul 2 478 8 137 14 869 25 504 7 403

2 Current receipts less current expenditure

3 Gross saving & capital taxes less depreciation
4 Net investment less surplus on current budget

Depreciation

NSRN
2974
3219
3473
3 569
4 423

4 541

2 963
3 293
3512
3775
4 457

4577

744

785
(22
729
738

774
795
816
3834

3438
862
875
888

887
891

894
897

1093
1103
1111

1116

1127
1133
1138
1143

1163
1168

375
376
376
377
378
378

379
379
380
381
381
381

387
388
388
389
389
390

391

Surplus on
current budget”®

ANLV

-32 306
-25 331
-21 839

-7 469
10 580

17615

-30 226
-22 806
-19 515

1948
11 986

23 536
-8 974
-6 025

-12 390

-7 951
-5 940

-3 945

-10160

-7 477
-3 749

-1 420

-12 507

-6 235
-1 677

904

-9 249
-2 958
3834

10 321
- 242
1741

5 760

11 727
-4133
4 950
5071

17 648*
-3 014’

8 640"

2 584
503
431

-2 508
-2 056

4 508
-1 129
1571
/718
-1 237
-1 410

13 004
874
3770
392

-2 297
-1 109

7012

Net investment

-ANNS
13 1381
14 056
12 583
8 849
6 866

7 375

14 799
14385
10 055
8 028
7 096

6715

3 295

4 554
2573
2 900
3 154

6 172
2275
2679
2 930

6 501
2 136
2175
1771

3973
1 163
1640
2073

3152
1033
1157
1524

3 382
923
1474

1596

2 (22
857°

986
1016
1380

384

194

345

407
543
524
528
o561
507

382
034
1 406*
384"
-3
476

637/

Net borrowing”

*NMFJ
45 487
39 387
34 422
16318
-3 714

-10 240

45 025
37 191
29 570

6 080
-4 890

-16 821

12 269

10 579
14 963
10 851

9094

10 117
12435
10 156

6 679

7921
14 643
8410
3448

3 069
10412
4 598
-1 /61

-7 169
8 275
-584

-4 236

-8 345

5 056
-3 476
-3 475

-14 926.
3 8717

-7 654"
-1 568
877
47
2 702
2 401

-4 101
1672
-1 047
-7190
1798
1917

-12 622

60
-2 364

-8
2294
1585

-6 375



Public sector net debt
1 . 1 D nominal values at end of period

£ million
Central government sterling gross debt
British Government Stock
Conventional Index-linked Sterling Other sterling
gilts gilts Total Treasury bills National savings Tax instruments debt® Total
1 2 3 4 5 6 7 8
BKPK BKPL BKPM BKPJ ACUA ACRV BKSK BKSL
1993/94 166 414 34 854 203 268 3 483 48 330 2133 15 045 272 259
1994/95 186 666 39 207 225 872 8 051 51 843 1612 25 773 313 151
1995/96 208 943 46 133 255 075 10 781 56 965 1222 26 758 350 801
1996/97 231 869 51 535 283 404 4 996 61 754 853 26 571 377 578
1997/98 232 292 58 729 291 021 2 106 63 271 706 25 312 382 416
1998/99 223 105 62 289 285 394 4 721 63 620 574 26 152 380 461
1999/00 217 369 65 703 283 072 4 453 62 544 535 26 648 377 252
1998 Oct 236 535 59 613 296 148 2 351 64 171 609 16 988 380 267
Nov 233 143 60 657 293 800 2 333 64 094 607 22 028 382 862
Dec 233 122 61 385 294 507 2 353 64129 593 24 820 386 402
1999 Jan 231 125 62 485 293 610 2 380 64 197 589 16126 376 902
Feb 231 188 62 453 293 641 2 350 63 912 592 14 038 374 533
Mar 223 105 62 289 285 394 4 721 63 620 574 26 152 380 461
Apr 223 106 63 078 286 184 5 203 63 470 554 23 101 378 512
May 224 270 63 433 287 703 5 696 63 282 538 22 637 379 856
Jun 226 705 63 446 290151 6 777 63 262 534 25 252 385 976
Jul 2277 357 64 228 291 585 4 933 63 207 519 22 175 382 419
Aug 221 284 64 215 285 499 6 088 63 027 514 28 043 383 171
Sep 223 814 63 807 287 621 6 670 62 869 498 27 454, 385 112,
Oct 224 043 64 656 288 699 3941 62 799 482 20 264° 376 185
Nov 224 198 64 779 288 977 5 866 62 790 484 20 289 378 406
Dec 224 180 65 246 289 426 4 248 62 759 471 31 121 388 025
2000 Jan 224 089 65 997 290 086 2 787 62 750 475 17 032 373 130
Feb 223 596.' 65 979 289 575. 2 441 62 703 535 14 351 369 605
Mar 217 369 65 703 283 072 4453 62 544. 535 26 648 377 252
Apr 214 979 65 878 280 857 4 188 62 523’ 530 27 662 375 760
May 213 540 66 748 280 288 2 255 62 574 510 24 122 369 749
Jun 219 332 66 934 286 266 3 981 62 668 504 30 282 383 701
Jul 215 308 67 838 283 146 2 282 62 775 496 32 298 380 997
Central government foreign currency gross debt
Total central
. ECU/euro ECU/euro Other foreign government gross
US$ bonds DM bonds ECU bonds Treasury notes Treasury bills currency debt Total debt
10 11 12 13 14 15 16
BKPG EYST EYSJ EYSV EYSN BKPH BKPI
BKPW
1994105 4241 e 1945 3 890 2723 1632 16860 289 119
1995/96 A £l 2 245 2 045 4 499 2 863 1018 16912 330 063
1996/97 4 >0 2219 2 059 4118 2 883 082 16 785 367 586
1997/98 180 1828 Lot 3 199 2488 752 14338 391 916
4 1 606 2 891 2 249 537 11 463 393 879
%gggﬁgg j ggg 1672 3010 2 341 456 11 816 392 277
1 500 2 701 365 8 954 386 206
1998 ﬁgt/ j gg 1773 4 254 2 482 530 13217 393 484
Dec 4 507 1758 4218 2 461 538 13213 396 075
1763 4 232 2 469 442 13 112 399 514
1999 Jan
o j %%3 1727 3 109 2 418 448 11 962 386
Mar 4 338 1714 3 085 2 399 460 12 028 386
Apr 4 307 1672 3 010 2 341 456 11 816 392
May 2 375 1 642 3 285 2102 459 11 836 390
Jun 4 239 1632 3 263 1 893 461 11 621 391
1636 3271 1701 468 11 516 397
Jul
AUG j %ég 1651 3 633 1 189 455 11 248 393 667
Sep 4 >E1 1642 3612 657 458 10 722 393 893
Oct 4 266 1ol 3 557 449 9 873 394 985"
Nov 4 306 iggi 3 843 450 10 161 386 346
Dec 4 349 | oot 3 793 464 10 233 388 639
55 3731 361 9 988 398 013
2000 Jan 4 319
Feb A 133 iggg 2 715 359 8 900 382 030
May 4 682 o 2913 371 9216 384 976
Jun 4 693 %ggg 3 102 387 9722 379 471
3 166 383 9 755 393 456
Jul 4 674
1 547 3404 387 10013 391 010

Relationship between columns 3=1+2 8=3+4+5+6+7
15=9+10+11+12+13+14 16=8+15

1 Matured on 28 October 1997

2 Including overdraft with Bank of England



1

continued

1993/94
1994/95
1995/96
1996/97
1997/98

1998/99
1999/00

1998 Oct
Nov

Dec

1999 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2000 Jan
Feb
Mar
Apr
May
Jun

Jul

1993/94
1994/95
1995/96
1996/97
1997/98

1998/99
1999/00

1998 Oct
Nov

Dec

1999 Jan
Feb
Mar
Ny
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2000 Jan
Feb
Mar
Apr
May
Jun

Jul

Public sector net debt

nominal values at end of period

General government consolidated gross debt

Relationship between columns 20=16+17+18+19

26=20+21+22+23+24+25 34=27+28+29+30+31+32+33

35=26-34

3 Bank and building society deposits
4 Gross domestic product at market prices for 12 months centred
on the end of the month.

Public sector consolidated gross debt

£ million

Public sector

consolidated
gross debt

26

BKQA
294 630
334 981
370 721

393 368
394 326

392 496
386 111

394 570
396 939
400 599

389 569
386 738
392 496
390 /01
391 571
397 560

393 702
393 946
394 /01
386 066
388 585
397 704

381 778
377971
386 111
384 360
378 947
393 046

390 597

Public sector net debt

Public sector
net debt as a

percentage of
GDP?

Local General
government Less CG Less LG government Public Less CG Less LG Less PC Less PC
total gross ~ holdings of  holdings of  consolidated  corporations  holdings of  holdings of  holdings of  holdings of
debt LG debt CG debt gross debt gross debt PC debt PC debt CG debt LG debt
17 18 19 20 21 22 23 24 25
EYKP -EYKZ EYLA BKPX EYYD mEYXY -EYXZ -BKPZ -EYXV
50 239 -40 977 -124 298 257 23 867 -22 951 -69 -2 854 -1 620
50 229 -40 707 -149 339 436 26 916 -26 279 -3 -3 503 -1 586
50 552 -41 266 -153 376 719 26 595 -25 980 : -5 723 -890
51 599 -42 555 -155 400 805 26158 -25 664 -1 -7 125 -805
51 933 -43 397 -170 402 245 26 044 -25 668 f -7 485 -610
52 742 -45 273 -273 399 473 26 775 -26 440 -4 -6 529 -779
53 437 -46 656 -254 392 733 26 812 -26 452 -1 -6 169 -812
52 967 -44 624 -269 401 558 26 210 -25 928 -1 -6 503 -766
52 734 -44 611 -302 403 896 26 555 -26 273 -1 -6 428 -810
53 071 "853 -281 407 451 26 592 -26 224 -1 -6 279 -940
52 896 -45 058 -274 396 428 26616 -26 184 -6 478 -813
53 030 -45 327 -291 393 973 26 505 -26 199 -5 -6 730 -806
52 742 -45 273 -273 399 473 26 775 -26 440 -4 -6 529 -779
52 871 NG5 323 -279 397 617 26 937 -26 549 -1 -6 480 -823
52 705 -45 227 -279 398 676 26 931 -26 561 -1 -6 631 -843
52 649 -45 256 -249 404 636 26 852 -26 566 -1 -6 591 -770
52 691 N5 390 -226 400 742 27 033 -26 610 -6618 -845
53167 NG 943 -263 400 854 26 892 -26 601 -6 376 -823
53 046 -45 799 -268 401 964. 26 960 -26 660 -1 -6 713 -849
53 043 -45 869 -292 393 228" 27 049 -26 662 -6 684 -865
53 994. -46 978. -232* 395 423 27 042. -26 723. -6 230 -927*
54 0827 -46 864’ -280T 404 951 26 995" -26 665" -1 -6 616 -960°
53 664 -46 814 -226 388 654 27 068 -26 719 -6 382 -843
53 471 -46 706 -266 385 174 27 103 -26 708 -1 -6 769 -828
53 437 -46 656 -254 392 733 26 812 -26 452 -1 -6 169 -812
53 892 -47 201 -299 391 368 27 004 -26 570 -12 -6 638* -792
53 916 -47 395 -298 385 694 26 911 -26 581 -13 -6 294" -770
54 623 -47 821 -?728 399 930 26 873 -26 601 -12 -6 430 -714
54 443 -47 679 -281 397 493 26 886 -26 637 -12 -6 367 -768
Public sector liquid assets
Other local Other public
N Central Other central Local government Public corporations  Total public
Officlal government  government government shortterm corporations short term  sector liquid Public sector
reserves deposits”® assets deposits”® assets deposits” assets assets net debt
27 28 29 30 31 32 33 34 35
AlPD BKSM BKSN BKSO BKQG BKSP BKSQ BKQJ BKQK
28 908 1775 1250 8 762 2424 1 353 790 45 262 249 368
28 330 1816 9 335 2 621 2 622 943 45 667 289 314
30 463 1 808 10 229 2 826 3089 1054 49 469 321 252
25 547 2 067 11 276 3 256 1778 964 44 888 348 480
21 293 2 292 11 790 3 693 1469 037 41 474 352 852
22147 1762 12 275 4334 2 029 1300 43 847 348 649
21 498 1879 4 756 11 758 4 754 1 455 1114 47 214 338 897
23 333 1597 12 537 4 035 3 110 1344 45 152 349 418
23 299 1 995 12 758 4 036 3 159 1320 45 567 351 372
23 347 1964 12 459 4 098 3 207 1 332 46 407 354 192
22 283 3 356 12 744 4 136 3572 1311 47 402 342167
22 584 1 536 13 125 4 150 3404 1291 46 090 340 648
22147 1762 12 275 4 334 2 029 1 300 43 847 348 649
22 334 1897 11 441 4 576 2 768 1183 44 199 346 502
22 046 1535 11 381 4 541 2774 1187 43 464 348 107
22 148 1 602 11 415 4 559 2 490 1 159 43 373 354 187
21 832 2 290 11 669 4 631 2484 1192 44 098 349 604
21 695 1613 12 487 4 601 2 740 1192 44 328 349618
21 424 2 150 12 183* 4 540* 2 647 1 044* 43 970* 350 731*
21 973 1615* 11 901" 4775 2 716 1160 44 140' 341 926"
22 499 1748’ 12 457 4 963 2 667* 1164 45 498 343 087
22 183 1 856 12142 4 961 2 507" 1304 44 953 352 751
20 905 3 686 29" 12 242 4 888 2 565 1193 45 508 336 270
21 587 1864 1 12 531 4 890 2 636 1102 44 621 333 350
21 498* 1879 4 756 . 11 758 4 754 1455 1114 47214 338 897
23 630" 2210 O 364 11 904 4 861 1438 1 189 54 596 329 764
25 819 2 430 17 563 12418 4910 1 505 1170 65 815 313 132
26 898 2138 17 146 12110 4 956 1446 1 109 65 803 327 243
27 513 3090 20 244 12638 4 996 12438 1 150 70 879 319 718

36

RUTO
37.4
41.0
43.1
44.0
41.9

39.6
36,6

40.5
40.5
40.7

39.2
38.9
39.6
39.2
39.2
39.7

39.0
38.9
38.8
37.7
37.6
385

36.6
36.1
36-6*
35.5'
33.6
34,9

34.0



Public sector net cash requirement

£ million

Central government Local authorities Public corporations Public sector

of which General of which excluding
government privat-
Net cash Of which: Net cash from central net cash Net cash from central Net cash isation
Juirement Own account requirement government Other requirement requirement government other requirement proceeds
1 2 3 4 5 6 7 8 9 10 1
RUUW RUUX ABEG ABEC AAZK RUUI ABEM ABEI AAZL RURQ RURS
1995 36 922 36 506 410 1715 -1 305 37 617 -1 470 701 -2171 35 446 37 982
1996 27 440 29 169 -1 491 680 -2171 25 269 -2 900 -2 409 -491 24 778 30 839
1997 16136 14 389 -987 1735 -2 722 13414 -1 551 12 -1 563 11 851 13 825
1996 -4 882 -5 557 -847 897 -1 744 -6 626 9 -222 231 -6 395 -6 325
1999 -295 -2 526 409 2041 -1 632 -1 927 366 190 176 -1 751 -1 364
1995/96 35 315 35 628 -1 139 473 -1 612 33 703 -3 004 -786 -*2 218 31 485 33 920
1996/97 25156 24 995 -643 1517 -2 360 22 796 -1 424 -1 356 -68 22 728 27 162
1997/98 3 542 2 650 -820 955 -1 775 1767 -718 -63 -655 1112 2 882
1998/99 -4 535 -6 170 1869 -2 273 -6 808 -386 -234 -152 -6 960 -6 890
1999/00 -9 146 -10 559 860 1400 -540 -9 686 1 009 13 996 -8 690 -8 155
1998 Q2 6 672 6 229 27 368 -341 6 331 -821 75 -896 5435 5 505
Q3 -1 474 -1 812 -650 496 -1 146 -2 620 -344 -158 -186 -2 806 -2 806
Q4 -3 905 -4 440 679 587 92 -3 813 -3 -52 49 -3 764 -3 764
1999 01 -5 828 -6 147 -460 418 -878 -6 706 782 -99 881 -5 825 -5 825
02 5170 5061 527 -17 544 5714 -258 126 -384 5330 5717
03 -2 097 -2 751 -353 560 -913 -3 010 -86 94 -180 -3 190 -3190
04 2 460 1311 695 1080 -385 2075 -72 69 -141 1934 1934
L1 -14 679 -14 180 ) -223 214 -14 465. 1425. -276 1701. -12 764. -12 616.
-10 340 -11 665 16%1: 1165 -1 OO2T -11 342 -222° 160 -382' -11 724" -11 724
1999 May 1880 1964 -71 -96 25 1 905 -200 12 -212 1693 1 693
Jun 5 687 5653 -147 29 -176 5511 362 5 357 5 868 6 255
Jul -4 947 -5131 -185 140 -325 -5 272 49 44 5 -5 267 -5 267
Aug 1210 660 -343 559 -902 308 -144 -9 -135 173 173
Sep 1 640 1720 175 -139 314 1954 9 59 -50 1 904 1904
Oct -8 945 -9 017 36 70 -34 -8 979 -89 2 91 -9 070 -9 070
Nov 2 277 1107 292 1109 -817 1460 447 61 386 1 846 1 846
Dec 9 128 9 221 367 -99 466 9 594 -430 6 -436 9 158 9 158
2000 Jan -17 120 -17 045 -372 -65 -307 -17 427 373 -10 383 -17 044 -17044
Feb -1 903 -1 785 -524 -108 -416 -2 319 -378 -10 -368 -2 687 -2 687
Mar 4344 4 650 887 -50 037 5 281 1430 -256 1 686 6 967 7 115
Apr -5 850 -6 524 147 545 -398 -6 248 -3371° 129 -466. -6 714. -6 714,
May -11 641 -11 847 -539. 194 -733. -12 374. 263’ 12 251" -12123" -12123T
Jun 7 151 6 706 555T 426 129" 7 280" -148 19 -167 7 113 7 113
Jul -7 731 -7 625 -315 -142 -173 -7 904 270 36 234 -7 670 -7 567
Seasonally adjusted
Financial year constrained
RUUE: RUUF, ABFI, ABFE, EYJO, RUUG. ABFO* ABFK EYJP. RUUK
1998 Q2 1396 1063’ -448’ 300" -748° 648’ -360° 33, -393° 255
8;\3/ -1 480 -1 852 -136 524 -660 -2 140 -26 -152° 126 -2 014
-3 559 -3 656 151 207 -56 -3 615 165 -110 275 -3 340
1999 01 -892 -1 725 29 838 -809 -1 701 -165 -5 -160 -1 861
Q2 406 514 200 -99 299 705 247 -9 256 961
Qi -2 038 -2 764 146 617 471 -2 509 212 109 103 -2 406
Q 796 156 151 609 -458 338 142 31 111 449
2000 812 -8 310 -8 465 363 273 90 -8 220 408 -118 526 -7 694
-14 260 -15 289 -112 1005 -1 117 -15 377 330 24 306 -15 071
1999 g/lu?y _11 ng" 1 842" 218" -53A 271N 2 051 -1277 -1187 1933*
-1 412 -184 10 -194 -1 595 359 1t 358 -1 237
Jul -546 -825 -13 262 275 821
- - 103 17 86 -735
éug -793 -1 204 44 426  -382 -1 175 104 -15 119 -1 056
Oep -699 -735 115 -71 186 -513 5 107 -102 -615
th -1 764 -1 628 -190 -131 -59 -1 823 14 -5 19 -1 804
Dg\é -7/66 -1 592 456 776 -320 -1 086 484 50 434 -652
3 326 3 376 -115 -36 -79 3 247 -356 -14 -342 2 905
2000 J _
00 Fe(lertl) _4 696 -4 729 71 51 20 -4 676 324 -18 342 -4 334
1 755 -1 776 -54 17 -71 -1 826 35 4
Mar 31 -1 795
A -1 859 -1 960 346 205 141 -1 718 49 -104 153 -1 565
Mpr -3 539 -3 846 -304 295 -599 -4138 139 12 127 -4 011
ay -9 492 -9 859 -163 367 -530 -10 022 283 283 -
Jun 1 229 1 584 355 9 739
343 12 -1 217 -92 12 -104 -1 321
Jul _
3 555 -3 581 -95 17 -112 -3 667 284 9 275 -3 392

Relationship between columns: 1=2+4+8; 10=2+3+7 =1+5+9 =1+3-4+7-8
Contributions to public sector net cash requirement:

General government=6=1+5=10-9
Public corporations=7=8+9 =10-6

Central government=|
Local government=3=4+5



1994
1995
1996
1997
1998

1999

1994/95
1995/96
1996/97
1997/98
1998/99

1999/00

1993 Q4

1994 Q1
Q2
Q3
Q4

1995 Q1
Q2
Q3
Q4

1996 Q1
Q2
Q3
Q4

1997 Q1
Q2
03
Q4

1990 Q1
Q2
Q3
Q4

1999 Q1
Q2
Q3
Q4

2000 Q1
Q2

1999 Jan

Feb
Mar

Apr

May

Jun

Jul

Aug
Sep
Oct
Nov
Dec

2000 Jan

Feb
Mar

Apr
May
Jun

Jul

Reconciliation of public sector finance statistics

Surplus on

current budget Net investment

1

ANMU.
-O0IO00O"

-29 204
-25 514

-11 030
7 305

14411

-33 952

-26195
-23 057

-1 701
8910

19917

-9 3527

-8 025
-12 950
-8 781
-6 442

-5 779
-10 341
-8 249
-4 835

-2 770
-12 851
-/ 463
-2 430

-313
-10 381
-4 231
3 095

9816
-7 457

855
4171

11 341
-4 897
3739
4 228

16 847
-4 526

101634

3174
-1 996
105

-2 373
-2 629

3 991
-976
124
7946
-2 194
-1 524

13 856
2 059
932
415

-2 542
-2 399

6 720

2

*ANNW.
9 740"
9 336
5 451
3 825
4 273

3 264

9 325
8910
4674
3 799
3 995

2 585

1 609™

4 626
1165
1875
2074

4211
1 090
1924
2111

3 785
664
3839
163

3 008
-432
585
664

2 982
-319

600
1002

2 704
-682
573
669

2025
-290

875
908
021
-83
-403T
-196

108
235
230
218
204
247

373
627
1025
-13
-361
34

150

Net borrowing"

-ANNX
45 930
38 540
30 965
15 655
-3 112

-11 147

43 277
35105
27 731

5 500
-4 915

-17 332

10 961

12 651
14 115
10 656

8516

9 990
11 431
10 173

6 946

6 555
13515
8 302
2 593

3321
9 949

4016
-2 431

-6 834

7 138
247

-3169

-8 637

4215
-3166
-3 559

-14 822"
4 236"

-9 288"

-2 266
2917
-188
1970
2 433

-3 883
1211
-494

-7 728
2 398
1771

-13 483
-1 432
93
-428

2 181
2483

-6 570

Relationship between columns 3=2-1 9=3+4+5+6-n7+8
1 Previously known as public sector financial surplus/deficit (PSFD) in the old

system of national accounts
2 Includes privatisation proceeds

Net lending to
private sector
and rest of

world

ANSU
312

-1 023
-2 /01
-275
187

1407

-1 239
-1 818
-756
-237
195

1 506

2 308
-718
133
192

-317
400
409
915

-218,
o/ir

243

419

3 Includes statistical discrepancy, finance leasing and similar borrowing, in-

surance technical reserves and some other minor adjustments
4 Previously known as public sector borrowing requirement (PSBR)

5 Unless otherwise stated

Net acquisition
of company
securities”

5

ANSV
-6 266
-2 494
-4 729
-2 070

322

-26

-6 148
-1 096
-4 823
-1 496

566

-410

193

-1 895

-503
-1 763
-2105

-1 777
-29

86
774

-379
-1 566
-2 376

-408

473
-1 059
-643
105

101

141
88

345
-323
-195

147

-39
65

114
114
117
22
22
-367

-235
20
20
49
49
49

36
36
-111
22
22

-03

Accounts
receivable/pay-
able

6

ANSW
-294
-132

330
1060

9 10/

495
2 333
262
177
654

8319

-1 064

1 389
609
-814

-1 478

2178
87

-676
-1 721

4 643
-1 878
-692
-1 743

4575
-341

-2 215
-959

3338
-364
-917

-1 552
3 987

-325A

1455
3 990

3199
-18 085

-1 945"

1198
4 734
-1 574
.78
1327

-412
-947
2814
-953
-443
5 386

-2 571
-728

6 498
-5 914
-13 701
1530

1,089

Adjustment for
Interest on
gilts

7

ANSX
-934
-924

130
-1 41
-2 209

-1 276

-1 066
-1 935

-415
-2 349
-2 431

-1 286

-1 916

1094
-1 215
1129
-1 942

962
-977
149

-1 058

-49
-/1
961
-/11

-594

62
-898
-111

-1 402
226
-1 216
103

-1 544
643
-1 123
748

-1 554
979

-1 014
-538

-1 097
-845
2 585

-667
-209
-247
-1 065
-813
2 626

-827
-366
-361
-1 095
-927
3 001

-750

Other financial

transactions®

ANSY
586
1479
/83
-978
-1 508

184

1369
-1 104
729
-129
-1 029

513

-418

867
-881
116
484

1650

770
-126
-223

-933
1188
-344

072

-987
39
-634
604

-138
-947
-560

145

34r

720T
-570
-307

670
210

131
114
96.
363
507
-150

-7/3

-8
-489
494
391

-1 192

-111
-22
003

29
212
-91

403

Z million®

Net cash

requirement”

RURQ
39 342
35 446
24770
11 851
-6 395

-1 /51

36 688
31 485
22 128

1112
-6 960

-8 690

[ 747

14 144
12158
9 292
3 748

11 490
11 393
9 051
3512

7 529
10470
5984
795

5479
8 134
613
-2375

-5 260

5435
-2 806
-3 /64

-5 025
5 330
-3190
1934

-12 764.
-11 724’

-11 939

-1 313
1427

-2 231
1693
5 868

-5 267
173
1904

-9 070
1 846
9158

-17 044

-2 687
6 967
-6 714.
-12123°
/113

-7 670



1 . 2 A Financing of the central government net cash requirement
£ million
Analysis by type of instrument
Net Liabilities Assets
Governme-
—_— nt
British Northern Deposits foreign Other Net Sterling
~governme- Ireland with CG  currency governme- NILO change deposits
Net Sterling nt Tax Loans eg debt from debt nt lending in with
cash Treasury securiti-National instrume- from F.332 other F.332 overseas (except official Financial
requirem- Coin bills es savings nts MFIs F.411 liabilit- sectors F.411 financing PWLB) reserves Institut-
ent F.21 F.331 F.332 F.29 A F.29 F.4 F.424 les F.29 F.424 F.4 F.4 lons
RUUW <EYMW NAVG ANTA -AACE -AACF ANTB -AACH <AACI ANTC -AACL -AACM ANTD AIPA ANS?2
1998 -4 882 167 86 -5 544 1 307 -130 1 066 -18 -3 -2 370 28 -91 118 164 338
1999 -295 189 1 889 -5 787 -1 289 -123 6119 -13 -1 565 -2 358 -105 -91 639 71
1998/99 -4 535 219 2614 -8 910 365 -135 2576 -18 -4 -1 637 -45 -98 -2 3 537
1999/00 -9146 189 -274 -1 204 -1 055 -39 1 332 -12 1 -948 -2 221 -98 -118 167 866
1998 Q1 -6175 -49 -160 -6 257 493 -16 465 -4 -780 -981 114 098
02 6 672 47 169 1922 398 -53 5700 -4 -1 -1 693 316 -184 -309
03 -1 474 64 70 1751 257 -34 -3 432 -4 -13 334 137 -313
04 -3 905 105 / -2 960 159 -27 -1 667 -6 -2 116 359 91 51 -212
1999 01 -5 828 3 2 368 -9 623 -449 -21 1975 -4 -1 -47 -1 054 -7 -6 837
02 5170 22 2 050 4904 -341 -39 -891 -4 — -56 271 ° -152 -202
03 -2 097 40 -108 -2 479 -421 -35 1714 -4 422 -1 359 -41 759
04 2460 124 -2 421 1411 -78 -28 3321 -1 — 246 326 -08 108 -755
2000 01 -14 679 3 205 -5 040 -215 63 -2 812" -3 1 -1 560 -917 -33 365 /36"
02 -10 340 19 -472 2 620 1174 -31 2 321 -2 1231 292 -4 -111 -3 728 12592
1998 Feb -1 380 -23 -16 -45 160 9 -2 774 -2 36 3 - 127 24
Mar 5 060 -18 -69 -5 349 49 -22 11 973 -2 -771 11 -30 -25
Apr -2 404 5 192 -674 133 -13 -1 999 -2 -321 322 -120 -359
May 2 769 : -10 2 431 67 -27 156 -1 -131 -5 -22 58
Jun 6 307 42 -13 165 198 -13 7 543 -2 -1 241 -1 -42 -8
-5 213 24 124 2411 162 -6 -6 903 -1 -483 335 68 -372
1 802 16 -34 135 37 -28 257 -2 370 -1 a 122 18
1 937 24 -20 -795 58 - 3214 -1 100 -53 41
-7 973 16 5 75 256 -10 -9 370 -1 403 359 -21 -314
1 605 43 -18 -3 029 7 -3 4814 -5 -1 190 1 23 -19
2463 46 20 -6 -104 -14 2 889 -1 -477 -1 -91 49 121
1999 Jan -10 925 2 28 -1 088 116 -4 -8 313 -1 -37 -1 056 -48 865 -1 389
Feb -496 -1 -30 -2 -192 3 -2 267 -2 -1 197 -1 -7 25 -37 1819
Mar 5593 2 2 370 -8 533 -373 -20 12 555 -1 -207 3 17 9
Apr -2 397 6 482 755 -127 -20 -3 269 -1 186 123 -177 -220
May 1 880 3 487 1794 -177 -16 -544 -1 79 -199 115 -20
Jun 5 687 13 1 081 2 355 -37 -3 2922 -2 -321 -195 -90 38
-4 947 11 -1 844 819 -52 -15 -3 179 -1 97 -190 60 29
1210 14 1 155 -5 998 -138 -5 6 058 -2 -216 -533 -50 247
1640 15 581 2 700 -231 -15 -1 165 -1 541 -636 -51 483
-8 945 25 -2 728 724 -55 -16 -7 276 76 318 -40 -518
2 277 62 1924 668 -15 1 262 -2 -281 4 7 -218
9 128 37 -1 617 19 -8 -13 10335 1 — 451 4 -98 141 -19
2000 Jan - _
a 11719%(% 1 -1 461 538 -29 3 «13 330 -782 -919 -53 755 -1 843
— -346 -134 -39 61 -2 519 -2 -36 2 65 -250
Mar 4344 , 1295.
2 2012 -5 444 -147 -1 13037T -1 1 -742 - -45 -140 -4188°
850 5 -265 -104 -10 -5 393 -1 594 303 -15 -1 805 -4 940
Ma -11 641
Juny e 8 -1 933 3070 -8/ -20 -3 438 ' -119 2 24 -872 -8 355
6 1726 -346 135 -6 5366 -1 — 756 -13 -4 -120 -1 051 703
Jul -
7 731 10 -1 699 -3 520 16 -8 22 -4 2102 309 3 -12 -907 043

Liabilities: increase Wdecrease - Assets: increase -/decrease +

1 Some national savings data are different from table 1,2E due to timing differ-
ences.

Sources: National Statistics:
HM Treasury



1 " 2 B ./ \ Sterling Treasury bill tender (3.7

One Month Treasury hill

£ million Per cent per annum

Average rate of

Lowest accepted Average rate of discount converted

Excess applied for

Amount offered Amount applied for over amount offered Amount allotted price discount at tender to yield

2000 June 2 150 680 530 150 99.55 5.8205 5.8466
June 9 500 3,045 2,545 500 99.56 57743 5.8000
June 16 750 4.045 3,295 750 99.56 5.7446 5.7700
June 23 750 3,790 3.040 750 99.55 5.8040 5.8300
June 30 750 2,500 1,750 750 99.56 5.7446 5.7700
July 4 150 830 680 150 99.55 5.8040 5.8300
July 14 150 945 795 150 99.56 5.7842 5.8100
July 21 150 860 710 150 99,55 5.8140 5.8400
July 28 150 969 819 150 99.54 57734 5.8000
August 4 500 3,125 2,625 500 99.56 5.7347 5.7600
August 11 500 2,350 1,850 500 99.56 57743 5.8000
August 18 150 900 750 150 99.56 5.7743 58000
August 25 150 775 625 150 99 57 5.7752 5.8000

Source; The Debt Management Office
1 - 2 B Sterling Treasury bill tender (3.8)"
91 day hill

£ million Per cent per annum

Average rate of

| Excess applied Difference in Average rate of discount
Amount applied for over amount Lowest accepted price on discount at converted to
Amount offered f0b offered Amount allotted price previous week tender yield

1987 Average isT 829 648 181 9.25 947
1988 of 128 616 487 128 9.89 10.15
1989 weekly 332 087 680 307 13.29 13.75
1990 tenders 413 1774 1366 407 14.09 1461
1991 360 1363 1003 360 10.83 11 14
1992 261 1080 819 261 8.58 8.78
1993 140 551 412 140 5.24 5.31
1994 375 1501 1124 375 5.17 5.24
1995 1122 4814 3693 1122 6.33 6.43
1996 612 2 721 2110 612 5.77 5.86
1997 210 1203 093 210 7.04 6.58
1998 100 587 487 100 6.83 6.95
1999 160 919 759 160 5.04 5.10
2000 JanuaryA 100 543 443 100 08.57 -0.03 5.7239 5 8068
Janua 100 975 875 100 98.59 0.02 5.6444 5.7250
January 100 870 770 100 08.57 -0.02 5.7543 5.839
January 100 630 530 100 98.55 -0.02 5.7646 5.8496
February 4 100 920 820 100 98.55 0.01 5-8009 5.886
February 11 100 555 455 100 98.55 0.00 5.8339 5.92
February 18 100 735 635 100 08.54 -0.01 5.8611 5.948
February 25 100 606 506 100 08.53 -0.01 5.8426 5.9299
March 100 685 585 100 08.54 : 5.8630 5.9500
March 100 795 695 100 08.54 | 5.8436 5.9300
March 100 945 845 100 08.54 5.8419 59282
March 100 570 470 100 08.55 5-8145 5.9000
March 100 596 496 100 98.54 5.8425 5.9289

April 100 615 515 100 98.53 5.8921 5.9800

April 100 795 695 100 98-54 5.8630 5.9500

April 100 505 405 100 98.53 5.9582 6.0470

April 100 545 445 100 9853 5.9577 |, 6.0465

May 100 530 430 100 08.52 » 5.9213 6.0100

May 100 505 405 100 08.51 5-9892 6.0800

May 100 455 355 100 08.54 5.8533 5.9400

May 100 490 390 100 08.54 5.8630 5.9500

June 100 580 480 100 08.54 5.8727 5.9600

June 100 490 390 100 08.54 5.8727 5.9600

June 100 555 455 100 98.55 5.8132 9-8987

June 100 575 475 100 08.54 | 5.8630 5 9500

June 100 350 250 100 98.54 . 5.8460 5.9325

July 100 670 570 100 08.55 5.8270 5.9130

July 100 725 625 100 98.55 5.8193 5.9050

July 100 606 506 100 08.54 5.8436 5.9300

July 100 630 530 100 08.54 5.7734 5-8000
August 4 100 725 625 100 08.55 -5.8145 5.9000
August 11 100 650 550 100 98.56 5.7853 5.8700
August 18 100 650 550 100 08.56 5.7756 5.8600
August 25 100 425 325 100 98 57 5.8154 5.9000

1 No 182 Day Bills have been issued since August 6 1993 Source: The Debt Management Office



Transactions in marketable government debt (3.5)

£ million
Analysis by maturity - conventionals (non-index-linked) stock only
Net
Net official Gross Official purchases Gross official sales
Net official sales of Official  official
purchases sales of conven- purchases sales of Purchase Overland Over5and Over 15
by official Index- tional of index- Index- Redemp- Purchase up resale upto5 up to 15 vyears and
Net issues holders™  linked” stocks linked linked tions to 1 year agreements years years undated
ACOC ACOP ACOV ACOW BIGP BCIS ACOX ACOY ACOZ ACNU ACNV ACNW
1991 6 384 -2 792 763 8416 -6 769 -5 245 -200 1226 8 645 3990
1992 18 480 -2 894 3159 18 220 -653 3812 -6 347 -854 -1 834 2 781 11 329 13 144
1993 51 662 -189 6 987 44 866 -44 7 031 -4 409 -1 202 -460 5 296 34 826 10815
1994 22 564 -48 3405 19210 -475 3 880 -7 230 -191 -08 2 298 18 664 5767
1995 22 247 1 657 3526 17065 -8 3 534 -5 718 -25 -1 048 1269 14 999 7/ 588
1996 29 635 -1 701 5269 26 067 -1 314 6 583 -6 890 8 464 12916 11 577
1997 17 396 212 4882 12 302 f 4 882 ml2 332 3 205 14 332 8 254
1996 -6197 -773 1587 -7 098 -824 2411 *16 198 -8 4 678 5008
1999 -5 977 -179 3247 -8 993 -3 3 250 -19 883 2 287 2 503 6 086
1991/92 8318 -3 683 629 11 374 -643 1272 -5 220 -252 1 502 9673 5671
1992/93 25 285 -2 788 4845 23231 -16 4 861 -5 725 -1 543 -1 356 3 531 15 493 12 830
1993/94 48182 1325 6184 40676 -45 6 229 -5 157 -565 -2124 4 033 32 576 11 913
1994/95 21 570 -2 387 3054 20905 -474 3 528 -7 752 -105 2 489 3 005 17 975 5293
1995/96 27 290 3 166 4 651 19 474 -16 4 667 N 134 -2 449 3 886 13 768 8 403
1996/97 25 224 -1 154 4 557 21 820 -1 306 5 863 11 134 16 324 11 278
1997/98 5 695 -582 4773 1480 -2 4775 17 792 10 334 7634
1998/99 -8 932 -87 1766 -10 678 -822 2 588 16 145 2 487 2 975
1999/00 -1 276 94 2747 -3 997 -3 2 750 *15 064 2 384 6 089
1991 Q3 3435 -723 172 3 986 -6 178 -534 336 2 958 1212
04 338 -1 843 227 1954 227 -2 238 410 2 163 1 826
1992 01 2 008 -1 118 -177 3 305 -637 460 -1 653 400 2 791 1 826
02 7 484 -2 734 1478 8 742 -16 1494 -2 718 1162 4 911 5 395
03 3 882 1322 366 2 195 366 -1 966 w470 754 2 055 4 474
04 5 106 -364 1492 3 978 1492 -10 636 465 1572 1449
1993 01 8813 -1 012 1509 8316 1509 -1 031 1 150 6 955 1512
02 14 891 -1 256 828 15319 -6 834 -863 2 341 9 395 5003
03 13 977 368 3107 10 503 -20 3127 -1 561 1 681 8 454 2019
04 13 981 1711 1543 10728 -18 1561 -954 124 10 022 2 281
1994 01 5 333 502 706 4 126 -1 707 -1 779 4 705
02 5026 -1 059 219 5 866 -474 693 -2 692 4 895
03 4 865 -1 234 1415 4 685 1415 -1 002 3 191
04 7340 1743 1065 4 533 1065 -1 757 5873
199501 4 339 -1 837 355 5821 355 -2 301 -25 1401 4016 2136
02 6 114 -79 906 5 288 906 -215 728 4 606 197
03 4 066 158 1 066 2 842 : 1 066 -2 374 -376 2 969 2 376
04 7728 3415 1199 3114 -0 1207 -828 2 801 3408 2 879
1996 01 9 382 -328 1480 8 230 -8 1488 3211 2 785 2 951
02 9 819 527 2 202 7 090 ~ 2 202 3 199 2 851 2 844
03 8417 -1 502 812 9 107 -1 292 2104 2 075 2 688 4 356
04 2017 -398 775 1 640 -14 789 -21 4 592 1426
4 971 219 768 3 983 768 6 193 2 652
8 586 1408 7 225 1408 4 059 1 606
-336 -301 1764 -1 799 1764 -767 34 3 994
4 173 337 942 2 893 942 -390 4 046 2
1998 01 -6 730 -575 659 -6 839 -2 661 -10 421 -587 2 032
02 1 860 -74 -127 1 986 -822 695 -1 024 2 976
03 1804 48 71 1 666 ~ 71 -821
04 -3131 -172 984 -3 931 084 -3 932
1999 01 -9 465 111 838 -10 419 838 -10 368
02 5151 248 860 4 043 860 -1 248
03 -3 006 -515 775 -3 254 775 -6 479
04 1343 -23 774 637 -3 77 -1 788 12
2000 812 -4 764 384 338 -5 423 338 -5 549 206
3215 652 880 1725 -203 1083 -22 -400

1 Includes Bank of England Banking Department and sinking funds upto 2000
Ouarter one.
2 Official Mies'in the table reflects the position at the time and only from April

1998 is it consistent with the ESA95 definition which excludes sales by the
central bank sector.

Sources: National Statistics;
Bank of England,;
UK Debt Management Office



1 " 2 D Government and government-guaranteed marketable securities (3.6)

Third Quarter
1998 October

November

December

Fourth Quarter

1999 ~January

February

March

First Quarter
April

May

June
Second Quarter
July

August

September
Third Quarter

AOctober

November

December

Fourth Quarter

2000 January
February
March

First Quarter
April

May

June

Second Quarter

July

August

New Issues

Nominal

Name of security amount”™ For cash

2.5%Index-Linked Treasury Stock 2013

5.75 Treasury Stock 2009
2.5%Index-Linked Treasury Stock 2024

4.125%Index-Linked Treasury Stock 2030

6% Treasury Stock 2028

5% Treasury Stock 2004

2.5%Index-Linked Treasury Stock 2011

6% Treasury Stock 2028
5.75% Treasury Stock 2009
5% Treasury Stock 2004

2.5%Index-Linked Treasury Stock 2016

6% Treasury Stock 2028

2.5%Index-Linked Treasury Stock 2024

6% Treasury Stock 2028
Stock 2020

4.25% Stock 2032
4.25% Stock 2032
Stock 2013

450

400
450

500

2.500

2,500

375

400

2,550

1,120
370

2000

370

1,612

375
2,500

2,046

435

2684

830

3830

456
815

1271

15.5%

15.5%
12%

12%

12%
9.5%
12%
12%

12.25%

12%

947 12.25%

2.979 12.25%

2,488
6414
864

500

2,586
3950

1061

10.5%

10.5%

10.5%

10.5%
6%

6%

6%

760

2,579 6%
2.9%
10.25%

10.25%
3 8%
3 8%
4400

692 10.25%
8.9%
1,967 8.5%
*8%
8.9%
9%

2659
9%

821 9%
2.405

1,979 9%
8%
5,205

850 9%
13%
5 8%
13.75%
5 10%

13.75%

Redemptions

Name of security

Treasury Loan 1998

Treasury Loan 1998
Exchequer Stock 1998

Exchequer Stock 1998

Exchequer Stock 1998
Treasury Loan 1999
Exchequer Stock 1999-2002
Exchequer Stock 1999-2002

Exchequer Stock 1999

Floating Rate Treasury Stock 1999

Exchequer Stock 1999-2002

Exchequer Stock 1999

Exchequer Stock 1999
Treasury Stock 1999

Treasury Stock 1999

Treasury Stock 1999

Treasury Stock 1999
Treasury Stock 1999

Treasury Stock 1999

Treasury Stock 1999

Treasury Stock 1999

Index-linked Treasury Convertible
Conversion Stock 1999

Conversion Stock 1999
Treasury Stock 2009
Treasury Stock 2003

Conversion Stock 1999
Treasury Loan 2000
Treasury Loan 2000
Treasury Stock 2015
Treasury Loan 2000

Conversion Stock 2000

Conversion Stock 2000

Conversion Stock 2000

Conversion Stock 2000
Treasury Stock 2015

Conversion Stock 2000
Treasury Stock 2000
Treasury Stock 2003

Treasury Stock 2000*2003
Treasury Stock 2003

Treasury Stock 2000-2003

Net iIssues

For cash for cash

ACOC

880
43

23
3862

28
3961
19
1900

59
12

3012
5700
34

10736

27
1,218

1263

20
6,916

14

6956

1804

-3131

*9465

5151

3006

18

1,343

4764

3,215

Sterling Issues only. { } Number indicates the instalment for partly paid 3 These are cash cancellations which relate to the switching exercise which took
place earlier in the year

stock.

F Indicates final payment.

4 These issues and cancellations relate to switch auctions.
5 These cash cancellations relate to reverse gilt auctions

1 In the case of partly paid stock, the full amount on the occasions of the first

payment only

2 Issued by the National Loans Fund for switching. The source stock for
which these issues were switched will be cancelled in due course

Source: HM Treasury



National Savings (3.9)

£ million
Total National Savings Certificates
Contributi- contributi-
onto on to Index-linked Issues Fixed interest Issues
financing financing Pensioners
of the CG of the net Index- Fixed Rate Guaranteed First
net cash Timing cash linking Accrued Income Savings Income Option
requirement adjustment requirement Total Principal or bonus Principal interest Bonds Bonds Bonds Bonds
1 8 10 11 12
Amounts outstanding at end of period
ACUA ACUB ACUC ACUD ACUE ACUF  ACUJ TRIM DOES DEMG
1996 Q1 56 965 19 886 7 620 1 066 8 850 2350 10441 4158 768
Q2 58 702 20 272 7762 1135 9 011 2 364 10 262 5093 011
Q3 60 097 20 373 7 796 1077 9112 2388 10317 5706 1005
04 61 289 20 457 7944 1122 9 050 2341 10 329 6241 1055
1997 01 61 754 20 197 8 059 1122 8816 2200 10308 6 636 1069
02 61 967 19 978 8 271 1139 8 634 1933 10 258 6978 1035
03 62 389 19984 8 578 1172 8 450 1783 10175 7 236 990
04 62 838 20 093 8 801 1188 8 363 1741 10 100 7413 047
1998 01 63 271 20 053 8 895 1109 8312 1737 10208 7 411 936
02 63 661 20117 8 963 1217 8 198 1739 10330 4a 7 353 896
03 63 946 19 949 9 082 1188 7978 1701 10465 7 290 862
04 64 129 19 699 9 146 1207 7 730 1616 10556 7 249 899
1999 01 63 620 19319 9 103 1 085 7 556 1575 10692 6 709 889
02 63 262 19 176 9016 1 149 7434 1577 10492 6440 865
03 62 869 18 961 6 889 1112 7 362 1598 10091 Y 6 397 815
04 62 759 18 984 8 799 1164 7 423 1598 9 780 99 6 397 719
2000 01 62 544. 18 920. 8 74V 1 055. 7 510 1614 9 651. 174 6 385., 671
02 62 675" 19 096’ 8 682 124V 7 532 1642 9 566 226 6 336 625
Net transactions
-AACE -AAGB ACVC ACVD ACVE ACVF ACVG ACVH ACVL TRl DOET DEMH
1996 6 883 -16 6 867 1117 529 16 504 68 -259 3481 392
1997 1550 -1 1 549 -364 857 65 -686 -600 -229 1171 -108
1998 1 307 -18 1289 -393 345 20 -633 -125 456 -164 -48
1999 -1 289 -81 -1 370  -715 -347 -43 -307 -18 -776 -852 -180
1995/96 5109 5121 1422 530 230 -455 2 231
1996/97 4 821 4 789 311 439 -150 -133 2478
1997/98 1 554 1517 -144 836 -463 -100 774
1998/99 365 347  -733 208 -162 484 -702
1999/00 ]l 055 1076 -399 -362 39 1041 -324
1997 Q2 279 213 212
Q3 392 423 307
Q4 390 448 223
1998 Q1 493
Q2 398
Q3 257
Q4 159
Q2 358 -200
Q3 «393 -401
Q4 110 -311
2000 Q1 -215. 215 -58 109. 16. -129.
Q2 124 13V 176 -59" 186T 27 -85° 52
Jun -20 -104
Jul
Aug
Sep
Oct
Nov
Dec -9
2000 Jan
Feb
Mar
Apr
May
Jun 79t 92t 29
Jul 16 15 31 29 -11 -1 44 -3 -22 31 19 -31

Note; Column 2 does not include latest revisions.
Column 20 gives the total value of Savings stamps.Gift tokens. British
savings bonds and Deposit Bonds, all of which are no longer on sale.

Sources: HM Treasury;
Department for National Savings

Relationship between columns: 3=1+2;
3=4+9+10+11+12+13+14+15+16+17+18+19:+20
4=5-f6+7+8;

22=3+21



continued

National Savings (3.9)

Indivdual
Capital Savings Investment-Treasurer's
Bonds™ Account ISA Account Account
13 14 15 16
Amounts outstanding at end of period
ACXI BLZJ ACUR DOLG
1996 Q1 2 438 Q0 343 N
Q2 2 480 9 336 .
Q3 2 499 9 394 1
Q4 2512 0 457 12
1997 Q1 2 392 Q474 21
Q2 2 186 9416 38
Q3 2 059 9 310 43
Q4 2 027 9 185 46
1998 01 2 005 0 064 48
02 1978 8 920 49
03 1938 8813 49
04 1 882 8 748 50
1999 01 1742 8 591 49
02 1 660 116 8 400 49
03 1614 170 8 226 50
04 1599 201 8102 51
2000 01 1572. 248 7 958. 51
02 1 549T 340 7818’ 51
Net transactions
ACXO BLZN ACVT DOLH
1996 131 150 12
1997 -485 272 34
1998 -145 -437 ' 4
1999 -283 -646 1
1995/96 261 20
1996/97 -46 131
1997/98 -387 -410 27
1998/99 -263 -473 1
1999/00 -170 248 -633 2
1997 Q2 -206 -58 17
Q3 -127 -106 5
04 -32 -125 3
1998 01 -22 -121 2
02 -27 -144 1
03 -40 -107
04 -56 -65 1
1999 01 -140 -157 -1
02 -82 116 -191
03 -46 54 -174 1
04 -15 31 -124 1
2000 01 -144.
02 -23" 94' -140'
1999 May -26 31 -61
Jun -19 26 -57 -1
Jul -14 18 -67
Aug -18 16 -63
Sep -14 20 -44 1
Oct -8 14 -40 -1
Nov -8 10 -51 1
Dec 1 ! -33 1
2000 Jan -6 9 14
Feb -8 12 -56 1
Mar -13 26 -102 -1
Apr -7 28 -60 1
May -43. -1
Jun -7 41N -37/N f
Jul -16 22 -37

Premium
Savings
Bonds

17

ACUI
6 456
6 871
/7 310
[ 754

8164
8 603

9 153
9 645

10162
10 662
11 237
11 781

12 384
12 862
13 391
13715

13 846
14 044

ACVK
1815
1891
2136
1934

1484
1708
1 998
2 222
1462

439
550
492

517

500
SY4)
544

603
478

529
324

131
198

135
164

226
151
152
129
137

58

12
37
22
45
79
/4

82

Children’s
Bonus Bonds

18

ACTG
644
636
737
787

838
878
912
945

982
1008
1 030
1054

1070
1083
1 098
1114

1125
1136

ACTK
201
158

109
60

171
194
144
88
95

40
34
33

37
26
22
24

=
00 L W

A prAODDWEA wOoOwWUIl opx~ BE

19

DOEU
575
247

530
499

480
444
409
367

345
313
286
250

222
193
168
138

34
53

DOEV
-99
-132
-118
-112

Save as Ordinary

20

DOEW
202
199
188
177

162
155
133
119

107
101
95
33

77
70
95
50

46
33

DOEX

Yearly Plan You Earn Account

21

ACUX
1433
1433
1431
1410

1420
1417
1415
1 389

1 398
1 396
1 387
1 364

1370
1364

1355
1339

1 349"
1353

ACXJ

Products no
longer on

sale

22

DOEY
621
612
606
599

593
581
o5/1
562

952
538
526
514

506
492
480
471

464
447

DOEZ

-10

Other

Securities

on the
National
Savings

Register®

23

ACUT
1531
1341
1575
1577

1341
1547
1518
1505

1469
1392

ACW
89

-7 2

-1 505

138

10

-72

-1 469

-29
-13

-36
77
-1 392

£ million

Total

administer-
ed by the
Department

for
National
Savings

24

ACUV
58 496
60 243
61 672
62 666

63 295
63 514
63 908
64 343

64 740

65 051
63 947
64129

63 620
63 262
62 869
62 759

62 544
62675

ACVX
6 956
1477
-215

-1 370

5 259
4 799
1445
-1 121
-1 076

219
394
435

397
311
-1 105
182

-509
-358
-393
-110

-215.
131

-188
-20

.55
-180
-158

-70

-31

47
-159

21

101"

31

1 Stock from the National Savings Register transferred to the Bank of England 2 As from 1 January 1999 Capital Bond sales figures will no longer include rein-
vestments into the same products and only new sales will be shown. Reinvest-

ments being redefined as rollovers and as such cannot be counted as sales or

In July 1998.

Note Column 2 does not include latest revisions. Column 20 gives the total
value of Savings stamps,Gift tokens, British savings bonds and Deposit

Bonds, all of which are no longer on sale.

Relationships between columns: 3=1+2;
3=4+9+10+11+12+13+14+15+16+17+18+19;+20
4=5+6+7+8;

22=3+21.

repayments under our current conventions.

Source: Department for National Savings



1 ZF National Savings (3.10)

PSBR financing

1996
1997
1998
1999

1996/97
1997/98
1998/99
1999/00

1996 Q2

03
04

1997 Q1

Q2
03
Q4

1998 01

02
03

04

1999 01

02

03
04

2000 01

1998

02

Nov
Dec

1999 Jan

Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2000 Jan

Note; Columns 42 and 43 gives the total value of savings stamps, Gift

Feb
Mar
Apr
May
Jun

Jul

Total
net

Gross

trans- accrued
actions interest receipts

1 2 3
ACVC ACWB ACWC
6867 2367 4502
1549 2 379 -830
1289 1948 -659
-1 370 1436 -2 806
4789 2486 2 305
1517 2153 -636
347 1800 -1 453
-1 076 1423 -2 499
1737 635 1104
1 395 543 852
1192 649 543
465 659 -194
213 634 -421
423 527 -104
448 559 -111
433 433
387 585 -197
287 432 -147
182 498 -315
-509 285 -794
-358 430 -788
-393 314 -707
-110 407 -517
-215 272 nNT
13V 561" -430'
-77 177 -254
34 141 -106
68 134 -66
-285 04 -379
-292 57 -349
-150 125 -275
-188 135 -323
-20 170 -190
-55 130 -185
-180 103 -283
-158 81 -239
-70 134 -204
-9 146  -155
-31 127 -158
-9 62 -71
-47 131 -178
-159 79 -238
-21 176  -197
161 -110.
IOIT 224" 123
31 150 -119

Net Purchas-

Fixed Interest Issues

es al

4 5
ACWE DOEH
1821 1317
1927 2614
1182 1815
1096 1403
1806 1840
1753 2 257
1181 1937
1140 1 186
490 329
401 300
430 492
485 719
691 873
422 606
329 416
311 362
252 366
252 472
367 615
310 484
206 328
196 268
384 323
354 267
270 248
134 269
85 173
78 121
106 165
126 198
83 134
62 107

61 87
64 86

72 01
60 91
117 106
182 139
85 78
104 85
120 85
130 97
92 62
87 77

01 89
170 126

Repayments

Princip- Accrued Accrued Purchas- Princip-
interest interest

6

DOEI
688
1254
622
456

037
1021
647
391

173
153
248

363
435
286
170

130
125
162
205

155
107

36
108

o0
85"

89
58

39
53
63
44
35
28

28
29
29
35
47
26

28
29
33
28

26*
317

42

Net receipts and gross transactions

7

ACWG

756
654

497
438

787
558
485
430

187
177

201

222
168
136
128

126
127
124

120

114
109
107
108

106
112

43
37

38
40
36
38
37
34

36
37
34
39
35
34

37

36
33
38
38
36

39

Index-linked Issues

(S

6

ACWD

1942
2 600
1915

932

1872
2 640
1729

837

519
409
459

485
705

633
7y

525
458
460
472

339
217
169
207

244
224’

190
113

90
112
137

86

70

61

52
59
58
63
95
49

73
75
96

73
71

80’

180

tokens, British savings bonds and Deposit Bonds, all of which are no longer

on sale.

Relationship between columns

1=2+3;

2=7+11+18+21+24+32+35+38+41+43
3=4-5-6+6-9-10+12-13+14-15+16-17+
*37+39-40-42.

Repayments

Index-

linking

National Savings Certificates

Index-

linking Purchas- Repayme-

al or bonus or bonus

DOEJ
1412
1743
1570
1280

1432
1 804

1521
1200

377

375
310

370
493

326
554

431
390
340
409

382
304
297
297

302
283

166
82

92
136
154
112

94

98

97
106
94
94
128
75

89
97
116
o1
92
100

191

10

DOEK

623
704

552
409

615
703
528
375

168
162
132

153
200

130
221

152
139
118
143

128
98
92
01

94
87

58
28

31
46
ol
37
30
31

30
33
29
29
39
23

27
31
36
28
28
31

60

11

ACWH

639
770
571
366

671
690
504
345

237
104
177

153
218
163
236

/3
246
89
163

6
162
95
143

-15
2/3"

65
28

16
22
-32
33
43
36

45
17
-7
46
62
35

-33
33

-15
74
76

123"

29

Income Bonds

(S

12

ACWN

1 260
970
1317
845

1265
1044
1365

641

351
345
308

261
261
230
218

335
349
348
285

383
224

95
143

1797
1777

90
63

38
162
133

01

85

48

34
31
30
33
46
64

61
52
66
62
60
SIS

56

C million

Fixed Rate Savings Bonds

Repayme- Accrued

nts Sales nts Interest

13 14 15 16

ACWO TR TRIK TRIL
1519
1199

661

1621 99
1398
1144
381
1682
530

290
296

99

308
262

/8 33 1

Source: Department for National Savings



1 . 2 F National Savings (3.10)

continued

1996
1997
1998
1999

1996/97
1997/98
1998/99
1999/00

1996 02

03
04

1997 01
02
03
04

1998 01
02
03
04

1999 01
02
03
04

2000 01
02

1998 Nov
Dec

1999 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2000 Jan
Feb
Mar
Apr
May
Jun

Jul

Pensioners
Guaranteed Income
Bond

17 18
DOEL DOEM
3 622 141
1463 292
229 393
525 1377
2 651 173
1 106 332
201 903
606 032
066 31
653 40
580 45
452 57
413 72
339 81
259 82
05 97
48 106
43 106
43 84
67 607
157 426
152 195
149 149
150N 162
129’ 178
9 28
9 25
9 63
7 286
51 258
11 143
56 183
90 100
70 87
41 53
41 55
66 53
51 55
32 41
50 54
. 51 46
49 62
43 58
59
43T 61
46 65

First Option Bonds

19

DEMI
458
174
112

52

399
148
110

26

151
112
82

o4
44
41
35

28
14
27

43

26
13
10

3

-b-h(ﬂ@@lj

T Lwwwbh

20

DEMJ
101
338

208
274

139
336
205
285

15
30
43

51
92
103
92

49
65
56
38

46
47
/3
108

o7
ol

20
7

13
10
23
21
12
14

25
26
22
36
48
24

20
18
19
22
14

15

35

Capital Bonds”

21 22
DEMK ACXP
35 388
56 784
48 286
42 28
4 484
55 584
48 239
1 30
7 72
12 80
11 79
11 253
14 286
17 169
14 76
10 53
11 58
15 76
12 99
10 6
10 5
13 6
9 1
9 8
5 9
6 43
2 19
3 2
3 2
4 2
4 1
3 2
3 2
6 2
4 2
3 2
3 3
3 4
3 4
3 3
3 2
3 3
3 3
3

2 3
4 2

23

ACXQ

489
1471
580
440

778
1142
650
325

93
116
124

445
551

331
144

116
120
153
191

186
117
80
Y4

/1
59

87
42

43
7
61
43
38
31

25
30
25
21
21
15

21
22
28
18
20
21

26

Note: Columns 42 and 43 gives the total value of Savings stamps, Gift
tokens, British savings bonds and Deposit Bonds, all of which are no longer

on sale.

Relationship between columns:

1=2+3;

2=7+11+18+21+24+32+35+38+41+43.
3=4-5-6+8-9-10+12-13+14-15+16-17+19-20+22-23+25-26+27-28+30-31 +33+34+35
-37+39-40-42.

24

ACXR

232
203
149
129

248
172
148
125

63
55
58

2
59

35
37

41
35
37
36

40
30
28
31

36

12
1

17
1
12
10
10
10

9
10
9
10
9
12

12
12
12

38

8/\

It

3

Investment Account

25

ACWX
1496
1332
1 080

047

1478
1271
1044

918

371
376
366

365
362
322
283

304
266
265
245

268
235
228
216

239
216t

79
/1

o1
86
o1
82
77
76

77
/3
/8
79

/3
64

384
7
/8

70
/4
2"

68

26
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