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Financial Statistics has been prepared by the Central
Statistical Office, In collaboration with the Statistics
Divisions of Government Departments and the Bank
of England, to bring together monthly the key financial
and monetary statistics of the United Kingdom.

2. The name of the department or organisation pro-
viding the statistics Is shown under each table. Some
of the statistics provided by departments are actually
collected by other organisations and the assistance
provided by these organisations, too numerous to
mention individually, Is gratefully acknowledged.

3. The figures In Financial Statistics are mainly totals
for calendar months. Figures for financial years relate
to the period between 1st April of one year and 31st
March of the following year.

4. Some of the figures included In Financial Statistics
are provisional and may be revised In later Issues.

5. Definitions. A separate supplement. Financial
Statistics: Notes and Definitions, was published Iin April

1967 which, together with the footnotes to the tables,

gives detailed definitions of the terms and units used.
The terms ‘domestic banks.* and ‘accepting houses

and overseas banks* have since been replaced by

‘deposit banks’ and ‘accepting houses, overseas and
other banks,’ respectively.

6. Area covered. Except where otherwise stated, all

statistics relate to the United Kingdom of Great
Britain and Northern Ireland.

/. Symfao/s and conventions used. The following symbols
are used throughout:;

Not available.
— Nil. or less than half the final digit shown.
In the tables the heading ‘British government securi-
ties’ covers both British government marketable

securities and British government guaranteed securi-
ties.

8. Change of basis. A line drawn across a column
between two consecutive figures indicates that the
figures above and below the line have been compiled
on different bases and are not strictly comparable. In
each case a footnote explains the difference.

Central Statistical Office,

Great George Street,
London, S.W .1.

Oth September, 1968
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1968

9. Rounding of figures. In tables where figures have
been rounded to the nearest final digit there may be

an apparent slight discrepancy between the total and
the sum of the constituent items.

10. Except In Table 73 transactions In securities of
the re-nationalised steel companies In the two weeks
Immediately before vesting day (28 July 1967) are In-
cluded under government stocks, not under company
securities.

Conversion of steel company securities Iinto 6%

Treasury stock 1971 were not regarded as financial
transactions.

11. Supplementary tables published In previous issues of

Financial Statistics include:

_oans for house purchase ...................... October 1967
~actors determining changes In money

supply (alternative presentation) ........ March 1968
Transactions in government marketable

debt 1952 t0 1967........ccccovviviiiinnein, April 1968
ransactions In securities by financial
Institutions (excluding banks) ... April 1968
Selected liguid assets of the private sec-

LOT April 1968

National debt: nominal amount out-
standing at 31 March. 1965-68..............

Local authority borrowing:
England, Wales and Scotland......................... July 1968

Maturity classification of holdings of public sector
securities by:

May 1968

Building Societies........ccocovvviiiiineennne, August 1968
Superannuation funds of
Private Sector.......c.ocvvveiveieiceinennne, August 1968

12. Figures In this Issue, except those In Table I, are
consistent with annual figures published In National
Income and Expenditure, 1968 and United Kingdom
Balance of Payments, 1968. At the time of going to

press some corresponding quarterly figures are not
available.

Change In content

13. This 1Issue contains three supplementary tables
showing the maturity classification of holdings of
public sector securities by local authority superannu-

ation funds, other public sector superannuation funds
and by local authorities.
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FINANCIAL ACCOUNTS

Net acquisition of financial assets
Seasonally adjusted estimates

TABLE | £ million
Public sector All companies personal sector
Saving(") Saving(") Saving(™)
plus Gross Net plus Gross Net plus Gross Net
capital domestic acquisition capital domestic acquisition capital domestic acquisition QOverseas Residual
transfers capital  of financial transfers capital of financial transfers capital of financial sector(*) error(‘)
(net formation  assets(™) (net formation assets(*) (net formation assets(™)
receipts) (*) receipts) n receipts) (*)
(*) n n
914 1,620 706 2.753 2.397 356 1,118 839 279 258 187
1,095 1,840 745 2,469 2,376 03 1,484 909 575 - 5 82
1,448 1.976 528 2.282 2,146 136 1,300 839 461 -127 58
1,282 2,111 829 2,864 2,304 560 1,315 028 387 -116 2
1964 1.605 2,610 m1,005 3,298 3,173 125 1,643 1,064 579 402 101
1965 1,975 2,823 -848 3,448 3,175 2173 1,880 1,097 783 no 318
1966 2,380 3,178 -798 3.074 3,032 42 1,864 1,011 853 31 128
1967 2001 3,712 1,711 3,165 2,711 454 1,835 1,017 318 514 75
1960 1st quarter. 270 400 130 698 518 180 171 211 -40 25 35
2nd quarter 217 390 173 701 632 69 263 210 53 70 19
3rd quarter, 217 408 191 702 613 89 309 204 105 101 104
4th quarter. 210 422 212 652 634 18 375 214 161 62 29
1961 1st quarter. 260 440 180 655 635 20 327 241 86 21 53
2nd quarter. . 250 456 206 649 610 39 399 235 164 30 27
3rd quarter 268 467 199 579 582 - 3 401 217 184 - 40 58
4th quarter 317 477 160 586 549 37 357 216 141 - 16 2
1962 1st quarter. 353 477 124 542 493 49 324 219 105 - 37 I
2nd quarter. . 390 497 107 562 543 19 302 210 92 - 50 46
3rd quarter 396 504 108 597 568 29 325 221 104 - 5 20
4th quarter 309 498 189 581 542 39 349 189 160 - 35 25
1963 1st quarterasaa 291 427 136 501 497 4 344 174 170 - 064 26
2nd quarter 371 523 152 708 531 177 271 233 36 - 27 36
3rd quarteraq 297 566 269 790 561 229 337 241 96 - 12 44
4th quarter 323 595 272 865 715 150 363 280 83 - 13 52
1964 1st quarter. 307 625 318 855 706 149 369 257 112 74 17
2nd quarter 416 637 221 810 807 3 415 262 153 101 36
3rd quarter 44 410 669 259 806 803 3 452 266 166 123 53
4th quarter 472 679 207 827 857 - 30 407 279 128 104 5
1965 1st quarter. . . 201 864 754 no 460 283 177 - 5 81
2nd quarter 226 868 804 64 485 269 216 72 126
3rd quarter 206 845 794 51 456 274 182 40 67
4th quarter 215 871 823 48 479 271 208 3 44
1966 1st quarter. 582 795 -213 660 291 369 30 59
2nd quarter 890 841 49 390 256 134 90 25
3rd quarter, 876 835 141 399 242 157 52 110
4th quarter. 726 661 65 415 222 193 -141 66
1967 1st quarter.. 707 614 93 427 239 188 - 22 94
2nd quarter . 778 700 78 484 257 227 121 49
3rd quarter . 775 601 174 489 265 224 45 4
4th quarter.. 905 796 109 435 256 179 370 116
1968 1st quarter 536 972 -436 1,045 644 401 305 311 6 134 - 93

("™ Before providing for depreciation, stock appreciation and additions to reserves. Source: Central Statistical Otfice

(™ Capital transfers have not been seasonally adjusted.

(*) Comprises gross domestic fixed capital formation and Increase in value of stocks and work
In progress.

(*) This balance is equal to saving plus capital transfers less gross domestic fixed capital
formation less increase In value of stocks and work In progress.

(® Equals, apart from the change in sign, the current balance in the balance of payments

accounts.
(*) The residual error in the national income accounts.

Note: It has not been possible to adjust the estimates in this table on to a basis consistent
with the annual figures published in National Income and Expenditure, 1968. The fig-
ures are, therefore, not on the same basis as those given in Table 2.



TABLE 2

1965

1966

1967

1968

1965

1966

1967

1968

1965

1966

1967

st quarter......enne.,
2nd quarter........ne,
3rd quarter........eene,
Ath quarter.......vveenne,

Ist quarter......viiienne,
2nd quarter........ene,
3rd quarter.......e,
Ath quarter......ne,

Ist quarter......ciiiinenn,
2nd quarter.......n.,
3rd quarter.........
Afh quarter.......enee,

Ist quarter.......ieeee,

Ist quarter......iiiinnnen,
2nd quarter........,
3rd quarter........ene,
Ath quarter........vene,

Ist quarter.....iiennne,
2nd quarter........,
3rd qguarter.....eeenne,
Ath quarter......veene,

Ist quarter.......n,
2nd quarter.......on.,

3rd quarter.......,
Ath quarter.......eenn,

st quarter......iiiiinn,

Ist quarter.....viieienn,
2nd quarter........eene,
3rd gquarter......nee,
Ath quarter......vvveeeee,

Ist quarter.....ciee,
2nd quarter.......e,
3rd gquarter......n.,
Ath quarter.......vveene,

st quarter.....evenne,
2nd quarter........,
3rd guarter.....o.
Ath quarter.......veenene,

1968 1st quarter.......eee,
*) Before providing for depreciation, stock appreciation and additions to reserves.

*) Including transactions relating to the writing-off of debt of the National Coal Board (1st
quarter 1965) and the British Overseas Airways Corporation (2nd quarter 1965), see Notes

(® This balance is equal to saving plus capital transfers less gross domestic fixed capital formation

ond Definitions.

Saving(')

890
1,228
1,073

1,052
-189
92

1,239
-152
148

1,166

152
-214

1,223

661
644
637

157
229

55
220

165
245

20
214

189
225

256

238

3,116
2,706
2,664

280
1,018
884
934

-103
1,096
894
819

893
769
1,005

182

Sector capital accounts

less increase In value of stocks and work in progress.

Capital Gross Increase
transfers domestic In value
(net fixed of stocks
receipts) capital and work
c) formation In
progress
Central government
-473 298 23
64 333 25
-172 392 27
-408 82 10
- 86 65 3
11 75 3
10 76 7
17 85 9
29 78 6
|l 84 5
7 86 5
9 106 9
- 25 85 3
- 34 100 10
-122 101 5
-121 135 17
Public corporations
537 1,293 5
12 1,456 41
17 1,661 79
418 364 -15
113 285 22
3 307 17
3 337 -19
3 383 -23
3 313 37
3 377 26
3 383 1
4 458 10
3 365 41
3 409 27
7 429 1
22 473 -23
Industrial and commercial companies
16 2,378 612
25 2,352 422
217 2,280 154
4 564 155
3 576 175
5 581 170
4 657 112
6 567 185
6 574 197
7 582 84
6 629 -4 4
7 554 - 1
39 592 40
60 541 5
|11 593 110
104 539 34

Net

acquisi-
tion of
financial
assets (N

96
934
482

552
-343
25
-138

1,162
-207
70

1,060
-144

-4472

950

-100
-841
1,086

226
35
-266

-192
-102
-380
-167

-275
-178
-4066
-167

-190

142
- 43
447

-435
270
138
169

-84 9
331
235
240

-549
300
283
413

-287

Saving(’)

293
374
415

114
’f
109

122
103
143

29
134
112
140

268
284
255

-110
125
117
136

-136
144
142
134

-137
122
120
150

132

2,006
2,154
2,078

FINANCIAL ACCOUNTS

Capital
transfers

(net

receipts)

57
63
92

22
10
15
16

27

20
30

45

-137
-164
-154

- 28
- 34

- 48
- 48
- 36
- 32

- 47
- 32
- 49
- 26

Gross
domestic

fixed

capital
formation

Local authorities

1,207
1,350
1,587

274
302
307
324

296
345
347
362

358
412

403
414

392

Financial companies

190
235
239

47
43
40
60

52
55
56
(2

57
63
58
6l

70

Personal sector

965
960
S8S

242
246
245
232

253
234
242
231

225
248
265
2438

263

Increase

In value

of stocks
and work

N

progress

130
91
70

49
27
32
22

52
38
14

-13

33
26

66

£ million

Net
acquisi-
tion of
financial
assets (®

-85 7
-913
-1,080

-257
-181
-221
-198

-268
-213
-229
-203

-302
-263
-271
-244

-345

/8
49

16

-157
82
(7

76

-188
89
86
62

-194
59
62
89

-202

834
939
868

Source: Central Statistical Office



FINANCIAL ACCOUNTS

Transactions in financial assets(’)

Analysis by sector and type of asset

TABLE 3 1st quarter 1968 £ million
Financial institutions Other private sector
Public Industrial and overseas Unallocated
sector commercial Personal sector
companies sector

NOTES AN COIN ..o, 108 20 19
Treasury Dills.......e, 79 - 4 458
British government SECUTItIES.......covvvvviccninnee, 14 - | 9
National savings:

D P OSITS ..o, 16 69

Certificates and bonds.........ccciviiicinvcccicneee,
Tax reserve certificates.....iinciiss e, 126 - 90 -7
Net government indebtedness to Bankof England*]

Banking Department........inniiseie e, : 135
Local authority debt:

Temporary DOrrowing.....inciinsiieiseienn, : -147 12 25 )

Quoted securities and negotiable bonds................. o )

Other loNg-terM....... e, - 37
Deposits with banking sector........ns, - 40 -218 3 627 _ 33(»)
Deposits with building societies.........oiiiiinaee, 159
Deposits etc. with hire purchase finance companies Il 3
Deposits with other financial institutions................ _ 24

Bank lending (except to local authorities):

AAVANCES. .o, 95 392 - 23 -579
Commercial DIlS.....o, 8 _ 48
Money at call and short notice.........ccoevviiiniennann, | - 8 - 13
Hire purchase debt..... e, 3 29 A
Trade debt (net) of public corporations....................... 15 16 |
_Loans for house purchase:
Local authorities........., - 3 3
Other public SECTOT ..., 5 . 5
Financial institutions (excluding banks).............. 264 _264
Other loans by public sector to private sector.... 10 | - 10 B} |
Loans by superannuation funds to parent organisa-
18101 OO - 22 20
Other loans and mortgages by financial institutions
(excluding Banks)......., 24 " - 13
UNIt trust UNItS....coiiiiiiiceeecine, _ 51 51
Company and overseas securities:
Capital ISSUes.......covvviiiiiiscic, - 26 59
O s 45 1 262 ash 17 23 31
Life assurance and superannuation funds 405 405
Other identified home assets.................... - 10 44 - 36
Gold and currency reserves.... 1 1
Inter-government loans (net)... 12 12
Transactions with I.M.F., etc_ 2 5
Other identified overseas assets:
Short-term......vvinnnnnne, 17 _ | 68 50
Long-term......ciiiiiiiiin, | 97 08
Miscellaneous short-term home assets (net) () 60
Total identified assets 437 _
Unidentified items... 29 222(‘) .
Net acquisition of financial assets(™)........coovvevninnnee, 415 147
C) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in Source: Central Statistical Office

liabilities negative.
Cheques In course of collection and items In transit, which cannot be allocated by sector.
Capital i1ssues by guoted public companies only.

("™ Comprising only estimated cash expenditure on acquiring subsidiaries and trade invest-
ment (but excluding expenditure by oil companies, which is included under‘Other identi-
fled overseas assets: long-term’).

The difference between accruals of local authority rates, purchase tax and interest charges

(the basis on which these items are entered in the national income accounts) and the corres-
ponding cash payments.

The balancing Item In the balance of payments accounts.



TABLE 4
Net
acquisi* British
tton Notes Treasury' govern-
| of | and bills ment
financial  coin securi-
ties
1963, 1 -828 _-154 - 24 121
964 ..., -1.005  -157 375 114
1965 861 -193 39 -222
1966 ..o, -820 - 148 10 -230
1967 s -1.634 -152 -514 -529
1965 1st quarter........... 521 53 597 - 45
2nd quarter.... —489 - o1 21 - 12
3rd gquarter......... —462 5 -387 32
4th quarter............. —431  -160 ~192 197
1966 1st quarter............. 702 54 347 361
2nd quarter —522 -0 | 122 -0
3rd quarter__ —539 41 -262 - 89
4th quarter............ —461 -142 47 411
1967 1st quarter............ 483 79 919 -600
2nd quarter. . .. —585 - 27 -544 324
3rd guarter... . —729 - 10 -636 44
4th quarter........... —853 -194 -253 -297
1968 1st quarter.............. 415 108 79 14
2nd quarter.,.. - 80 77 500
\
1
Loans for house Other loans
purchase
1
Local ~ Other Building Other
authori- public societies private
ties sector sector
1963.... e, 59 2 - 7 28
1964, 121 3 - 3 3
1965, 168 / - 2 48
1966.....cciiie, 44 10 ;- 4 21
1967 .., 65 16 - 2 94
1965 1st quarter........... 39 1 12
2nd quarter.. .. 33 2 - 1 14
3rd quarter........ 56 2 - 1 9
4th quarter.......... 40 2 13
1966 1st quarter........... 5 2 - 1 5
2nd quarter.. .. 5 2 — 5
3rd quarter.......... 12 3 - 2 5
4th quarter......... 32 3 - 1 6
1967 1st quarter.......... 28 4 9
2nd quarter.... 17 4 - 1 -1
3rd quarter. ... 16 3 1 84
4th quarter. ... 4 o i 2 '
1968 1st quarter........... 3 5 |- 1 |

2nd quarter....

Public sector

Transactions in financial assets(')

National savings

Deposits:

S

-71
-66
-4 3
73
58

-55

14

-5 8
27
57
47

19
24
20

-16
26

Loans by
superan-
nuation
funds to
parent
organisa-
tion

-80
-6/
-61
-7 6
-59

-14
-14
-14
-19

-23
-21
-13
-19

Certifi-
cates
and
bonds

-114
-143

71
129

85
13
34
23

27
43
13
14

12

com-

pany

securl-

ties

W——N

45

Tax
reserve
certifi-

cates

Other

identi-

fied
home
assets

government,
Indebted-

to Bank of

Net

Ness

England
Banking
Dept.

Gold
and

currency
reserves

(")

Local authority

12

(™) Acquisition of assets or reduction in liabilities i1s shown positive; sale of assets or increase in liabili-

ties negative.

(*) Deposits with the Post Office Savings Bank (ordinary accounts) and the trustee savings banks

(ordinary departments).
(® Including bank advances to local authorities and loans by local authority superannuation funds
to the parent authority.
(*) Excluding transactions with local authorities; see footnote (®).
(®) Net change In the official gold and currency reserves other than the iIncreases arising from the
transfer of the Government’s portfolio of dollar securities.
(*) The difference between accruals of local authority rates, purchase tax and interest charges (the basis
on which these items are entered In the national income accounts) and the corresponding cash

payments.
3FS

debt(®)
Tern- | Other
porary
- 37

Inter- Transac-
govern tions

ment with

loans |.M .F.,

(net) etc.

FINANCIAL ACCOUNTS

£ million

Trade

Deposits Advances and

with by hire
banking banking purchase
sector | sector debt at
(") home
18
Miscel-
Other laneous
iIdenti- short- Un-
fied term identi
overseas! assets fled
assets (net) items
N
-107
16 60

Source: Central Statistical Office



FINANCIAL ACCOUNTS

Banking sector

TABLE 5 Transactions in financial assets(™) £ million
Net Deposits received
Net government
acquisi- Indebted- Current and deposit accounts
tion of British ness to
financial Notes Treasury govern- Bank of Private sector
assets and coin bills ment England Net ltems iIn Over-
(identifred securi- Banking deposits transit, Total Public  Other Industrial seas
items) ties Depart- etc. sector financial and Personal sector
ment Institu- commercial sector
tions companies
1963 50 82 - 35 - 12 - 32 -1,003 159 -1,162 -10 - 40 -378 -356 -378
(KLY 66 - B2 -331 -215 68 - 918 134 -1,052 -10 - 6 - 52 -454 -530
1965, 145 - 2 85 73" 152 -1,132 56 -1,188 -39 - b5 -170 -512 -412
1966, 130 82 -209 119 44 -1,212 -138 -1,074 -13 - 66 -253 -7472
1967 coiieeeeeeeceeeeeersens 35 27 233 - 19 -1,915 60 -1975 -12 -153 -363 -716 -731
1965 1st quarter.. 28 - 26 -568 - 38 - 34 MI - 15 192 30 29 192 - b1 - 8
2nd quarter . 104 34 163 39 121 -377 - 97 -280 -34 - 50 - 4 -165 10
3rd quarter.. - 57 - 064 245 5 - 9 -286 - 7 -279 - 3 - 70 - 42 -164
4th quarter.. 70 54 245 67 A 74 -646 175 -82! -35 - 3 -251 -254 -250
1966 1st quarter.. - 31 - 53 -238 -147 - 3 - 132P) 22 -154 R 18 15 173 -131 -229(»)
2nd quarter . 90 33 18 - 24 - 4 -315f - 77 -238P) -85 - 28 97 - 47 -175nh
3rd quarter.. - 18 - 57 20 70 59 -138 25 -163 1 30 -145 - 42 - 1
4th quarter.. 89 159 - 9 220 - 8 -627 -108 -519 43 - 83 -125 - 33 -321
1967 1st quarter.. - 13 -137 -479 296 | - 23 68 257 -189 -36 33 86 - 38 -234
2nd quarter . 16 - 16 518 -195 76 -630 -133 -497 2 - 94 43 -240 -208
3rd quarter . - 1 42 155 - 50 : -108 -749 -207 -542 20 - bB5 - 19 -128 -185
Athquarter{") 33 138 -194 182 | 36 NG04 143 -747 2 - 37 -298 -310 -104
1968 1st quarter.. | -147 -520 - 47 - 135 -274 33 -307 40 65 218 - 3 -627
2nd quarter . 14 19 171 -301 183 -1,545 3 -1,548 5 -53 -126 -295 -1,079
Advances and loans Other securities
Public sector Private sector Money
Com- at call Local Company
Industrial mercial and author- and
Total Local Other and Overseas bills(*) short Capital ity overseas
authori- Other financial com- Personal sector notice Issues securi-  securi-
ties Institu-  mercial sector @) ties ties
tions companies
1963.....ciii, 929 68 5 41 391 150 274 119 - 1 -24 - 5 32
1964......ii, 1,348 119 - 7 30 630 191 385 158 -22 -24 32 22
1965, 735 58 7 40 416 - 97 311 94 57 - 2 59 26
1966.....c, 997 - 24 14 -56 204 -116 975 104 122 -20 77 26
1967 ..., 1,606 296 20 89 218 202 781 53 -41 - 1 47 45
1965 1st quarter.... 492 108 -14 97 229 116 -44 -13 13 16 2
2nd quarter.... 83 -134 24 -13 300 -129 35 39 - 6 6
3rd quarter.... -19 13 | -20 -111 - 61 159 26 25 -2 14 8
4th quarter 179 71 - 4 -24 -2 - 23 161 42 25 23 /
1966 1st quarter.... 549(2) 2 - 5 4 370 45 133(7) - 9 -27 30 -1
2nd quarter.... 324 14 -24 -29 21 39 303 13 3 - 1 32 1
3rd quarter.... -6 3 - 16 29 - 8 -151 -119 202 19 89 -19 —7 9
4th quarter.... 187 - 24 14 -23 - 36 - 8 337 81 57 - 22 7
1967 1st quarter.... 270 151 - 27 53 149 30 -86 16 -56 18 14
2nd quarter... 260 - 25 1 - 7 - I o1 211 -15 -27 — 10 35
3rd quarter ... 689 133 19(") 42 41(") 70 384 12 10 - 1 6 1
4th quarter(’). 387 37 27 1 39 1 272 40 32 13
1968 1st quarter......... 1,057 137 - 95 21 392 23 579 50 9 - 1 8 é{
2nd quarter ... 1,344 - - 10 76 40 65 1,173 117 -12 . 6 -23

(’) Acquisition of assets or reduction In liabilities 1s shown positive; sale of assets or increase In liabilities

Source: Bank of England

negative. The number of banks for which information is available has increased from time to time.

(*) The movements have been adjusted to allow for the change in the method of reporting inter-branch
accounts of overseas banks; see footnote (™ to Table 29, which resulted in a reduction of about £60 million
In sterling deposits and advances of overseas banks.

ncluding issues of negotiable certificates of deposit from second quarter 1966.
ncluding small amounts of Treasury bills of the Northern Ireland government and local authority Dbills.

ncluding tax reserve certificates; from the 2nd quarter of 1966 onwards details of these are given in Table 16
Adjusted toallowforthe nationalisation ofthesteel industryon28July

1967, see footnote (™ to Table 38.

Figures for the 4th quarter of 1967 have been adjusted to allow for (a) the revaluation of foreign currency
items at 18 November 1967 and (b) the inclusion at December 1967 of new contributors to the banking
sector statistics (previously treated by other contributors as companies).

8



TABLE 6
Net
acquisiton British
of Treasury govern-
financial bills ment
assets securi-
(identified ties
items)
1963 60 2 120
1964 32 12 102
1965 125 12 241
1966 187 6 122
1967 101 5 513
1965 1st quarter 104 13 65
2nd quarter 20 4 14
3rd quarter 2 6 85
Ath quarter 43 3 77
1966 1st quarter 130 8 - 5
2nd quarter 79 7 25
3rd gquarter 72 17 4
4th quarter 64 4 98
1967 1st quarter. 117 12 207
2nd quarter 86 24 83
3rd quarter 12 9 51
4th quarter 58 8 172
1968 1st quarter. - 92() -13 25
2nd quarter
Lending by
banking sector
Hire
Advances Bills debt
and dis-
loans counted
1963...... s -41 3 30
1964.......coviiics -30 -49 127
1965, -40 - 3 83
1966.......cccoiiiiiees 56 - 7 -72
1967 ..., -89 15 -30
1965 1st quarter -97 - |1 28
2nd quarter___ 13 - 2 54
3rd quarter .... 20 21 1S
4th quarter .... 24 -11 -14
1966 1st quarter - 4 - 2 3
2nd quarter .... 29 - 06 23
3rd quarter .... 8 - 3 -30
4th quarter_ 23 4 -6 8
1967 1st quarter......... -53 22 -39
2nd quarter_ I 9 - 4
3rd quarter .... -42 12
4th quarter......... - 1 -16 1
1968 1stquarter...... -21 - 6 1S
2nd quarter .... -76 -25 6

Other financial Institutions
Transactions in financial assets(’)

Tax
reserve
certifi-

cates

Govern-

ment

purchase loans to
building

NP~ DN W

Local authority

debt
Bank
Bills deposits
and
tem- Other
porary
money
35 199 40
84 103 6
14 254 55
46 153 66
24 140 153
-19 41 -29
44 20 50
42 121 3
-53 72 31
27 01 -15
7 2 28
40 17 -30
-28 43 83
-39 76 -33
77 46 94
51 21 55
-65 - 3 37
2 | -65
53

Loans and mortgages

By super-
For annuation
house  funds to

socleties purchase parentor-

ganisation
456 89
599 75
550 70
728 84
857 65
130 15
123 18
123 16
174 21
173 26
206 23
203 14
146 21
155 |l
209 23
242 13
251 18
264 20

Other

o1

150
172
137

58
4]
23
50

36
29
27
45

-20

13

24

Savings Building
banks(”) societies

-133
-149
-102
-167
-169

32
25
24
21

29
34
57
47

o4
41
41

33

53
40

-495
-503
-651
-724
-1,099

- 92
- 99
-224
-236

-234
-168
-145
-177

-238
-274
-291
-296

-159
-183

Capital issues

Unit

trust

units

60
77
59

-105

84

17
10
|

21

38
35
14

18

19

16
20

29

ol
6/

Other

- 54
T

- 23
- 18

- 14
- 22
- 23

FINANCIAL ACCOUNTS

£ million
Deposits received
Hire purchase finance
companies Other
financial
Industrial Institutions
and Overseas from
commercial Persons residents overseas
companies residents
-47 -10 14
-29 -23 -13
-52 -29 -50
- 6 -18 5
13 0 43
7 -10 3
-31 -18 -22
-24 -20
- 4 - 1 5
14 - 2 5
-15 - 6 | |
5 - 8 5
-10 - 2 16
48 8 3
- 5 2 4
- 9 2 29
-21 - 3 13
21 3 24
-26 - 2 19
Company Life
and assurance Other Other
overseas and iIdenti- Identi-
Securi- super- fied fied
ties annuation home overseas
(Y funds items assets
779 - 1066 39
786 - 1,156 34
654 - 1170 19
798 - 1214 78
775 - 1,327 113
167 - 304
105 - 272 23
154 . 267 ||
228 - 327 -15
265 - 327 3
220 - 300 37
167 - 258 20
146 - 329 18
143 . 308 19
176 - 337 15
193 - 333 43
263 - 349 36
262 - 405(™) 44 -

- 26

(™ Acquisition of assets or reduction iIn liabilities I1s shown positive; sale of assets or increases In liabilities
negative,; see also Table 51.
(*) Comprising deposits with Trustee savings banks (special investment departments) and, from June 1966,
the Post Office Savings Bank Investment Account.

(® For details see Table 51.

(*) From the first quarter of 1968, these figures include the net acquisitions of Commonwealth Companies’

Life Funds.

Source: Central Statistical Office



FINANCIAL ACCOUNTS

Industrial and connmercial companies
Transactions In financial assets(")

TABLE 7 -£ million
Net Local authority debt Deposits Bank lending
acquisition Notes Treasury Tax
offinancial and bills reserves Other Hire Com- Money at
assets coin certificates Tem- (excluding Banking Building  purchase Advances mercial call and
porary guoted sector societies finance bills short |
securities) companies notice
1963 409 26 30 61 103 30 378 5 47 -391 - 78 1
1964 30 134 82 42 67 - 4 52 2 29 -630 - 70 3
1965 142 118 25 -119 -68 -12 170 - 6 52 -416 - 53 - 6
1966 43 29 16 | 16 -58 -23 - 2 6 -204 - 16 - 3
1967 447 63 29 29 12 . 363 7 -13 -218 - 3 3
1965 1st quarter 435 - 53 10 -145 -27 - 7 -192 - 5 - 7 -229 20 - 1
2nd quarter 270 39 16 18 16 - 7 41 - 1 31 -300 - /1
3rd quarter 138 59 30 9 -14 1 70 24 11 - 20 - 92
4th quarter 169 73 29 17 -43 1 251 4 2 - 12 - 3
1966 1st quarter 849 - 20 13 94 -67 - 2 ' -173 - 1 -14 -370 33 3
2nd quarter 331 34 5 12 - 8 - 4 ' -97 11 15 - 2 5
3rd quarter 235 28 10 39 26 - 9 145 - 1 - 5 151 - 6 - 3
4th quarter 240 - 13 3 21 i _ g - 8 i 125 - - 10 36 - 48 - 3
1967 1st quarter 549 34 9 62 1 -59 - 2 j - 86 2 -48 -149 6 4
2nd quarter 300 22 5 41 1 44 | - 43 2 5 1 4
3rd quarter 283 - 2 16 33 17 8 194 2 9 - 41 - 21
4th quarter 413 28 12 1 17 217 5 298 1 21 - 39 - 16 - 5
1968 1st quarter -287 20 - 4 { - 90 | -12 1 . -218 -21 -392 - 8 - 1
2nd quarter 30 1 126 1 26 - 40 - 83
% % ° i
1
Cash expenditure
On trade
| Loans by Other loans Capital issues by Invest- On Miscel-
Hire Trade super- and guoted companies ments overseas Other laneous
pur-  debt of Public annuation mortgages (net) and on share identified short-term Unidenti
chase public sector funds to by financial acquiring and overseas assets fled
debt corpora- loans parentor- institutions Debentures subsidi- loan assets (® (net) items
tions ganisation (excluding Ordinary and prefer- aries in capital (‘)
ban ks) shares enceshares U.K.(") N
1963.................. 29 61 -26 - 9 - 79 -118 -217 209 61 106 - 6 368
1964.......cevnnee - 25 82 - 5 - 8 -138 -158 -254 353 82 282 - 3 363
1965.................. - 22 32 -4 6 - 9 -148 - 63 -345 385 58 224 2 439
1966.......c.covvvneee. - 13 63 -19 - 8 - 99 -123 -452 291 54 131 -22 457
1967 .. 27 48 -71 - 6 8 - 6l -350 409 1 20 12 - 8 175
V
1965 1st qtr. - 41 26 -12 - 1 - 53 - 13 - 71 107 89 -85 275
2nd qtr. - 27 67/ -14 - 4 - 35 - 19 - 37 156 50 80 273
3rd gtr. - 3 -55 -/ - 2 - 15 - 16 -120 79 62 -74 39
4th qtr. 49 - 6 -13 - 2 - 45 - 15 -117 101 23 81 148
1966 1st qtr. - 40 27 - 2 - 3 - 29 - 43 -161 102 72 -87 33
2nd gtr. - 20 87 - 6 - 2 - 23 - 48 - 80 100 24 57 311
3rd gtr. - 5 -40 - 4 - 1 - IS - 27 - 92 81 26 -78 15
4th qtr. 52 -11 - 7 - 2 - 32 - 5 -119 62 9 86 98
1967 1st qgtr. - 3 63 - 9 4 - 18 -130 128 19 -81 86
2nd gtr. - 13 73 2 - 3 7 - 6 - 5/ 85 29 82 67
3rd qtr. I -71 -64 - 2 4 - 28 - 39 125 37 -86 224
4th qtr. 64 -17 -1 -7 -9 104 a1 23 77 30
1968 1st qtr. - 22 -16 -10 2 T I - 44 45 (65 -112 452
2nd qtr. - 19 - 78 - 29 1

(") Acquisition of assets or reduction on liabilities is shown positive; sale of assets or increase In

(*)
®

labilities negative; see also Table 68.
ncluding unidentified changes In holdings by persons and overseas residents.
ncluding a small allowance for cash purchases of unincorporated businesses as going concerns.

(") Excluding expenditure by oil companies.
(*) The difference between accruals of local authority rates, purchase tax and Interest charges (the

basis on which these items are entered In the national income accounts) and the corresponding
cash payments.

(®) including expenditure by oil companies.

10

Source: Central Statistical Office



TABLE 8
Net
acquisition
of financial
assets
1963......cieeee,
1964.......coieicc e,
1965 ..o
1966 ...
1967 ...,
1965 1st quarter...........
2nd quarter..........
3rd quarter..........
4th quarter..........
1966 1st quarter...........
2nd gquarter..........
3rd quarter..........
4th quarter...........
1967 1st quarter...........
2nd quarter..........
3rd quarter..........
4th quarter...........
1968 1st quarter. ...
2nd quarter...
Bank lending
Money at
call and
Advances short
notice’
1963................ -150 5
1964................ -191 27
1965................ 97 - 49
1966............... 116 - 3
1967................ -202 25
1965 1st qtr -116 - 8
2nd qtr 129 5
3rd gtr 61 - 24
4th qgtr 23 - 22
1966 1st gtr - 45 22
2nd qtr - 39 - 2
3rd gtr 119 - 2
4th qgtr 81 - 30
1967 1st qtr - 30 40
2nd qtr - 91 28
3rd gtr - 70 - 2
4th qtr - |l - 41
1968 1st gtr - 23 - 8
2nd gtr - 65

A

(™) Acquisition of assets or reduction In liabilities iIs shown positive; sales of assets or increase in

labilities negative.

(*) Residual item in Table 10,

®

Notes British
and govern-  Savings
coin ment banks
securities investment
(*) | accounts
Loans for house purchase
consumer
hire
purchase Local Building
debt authorities societies companies
- 069 - 59 -422 -34
-109 -121 -546 -53
- 63 -168 -459 -91
102 - 44 -667 -61
13 - 65 -823 -34
12 - 39 -NO -20
- 27 - 33 - 97 -26
- 12 - 56 - 95 -28
- 36 - 40 -157 -17
40 - 5 -159 -14
3 5 -193 -13
40 - 12 -185 -18
19 - 32 -130 -16
74 - 28 -143 -12
21 - 17 -201 - 8
- 16 - 16 -235 - 7
- 00 - 4 -244 - 7
4 3 -256 - 8
13 -222

1

Personal sector

Transactions in financial assets(”)

National savings

Tax
reserve
certifi-

cates

Otherloans Unit

and

Insurance mortgages

- 16
-18
-33
-50
-4 0

FINANCIAL ACCOUNTS

Local
authority debt

Other

(exclud
Tem- INng Banking
porary quoted sector

Securi-

ties)

Life Miscel-
assurance laneous

The difference between accruals of local authority rates and interest charges (the basis on which

these Items are entered In the national income accounts) and the corresponding cash payments.
Estimates of trade credit given by public corporations are also included.

£ million

Deposits

Hire
purchase
finance
companies

Company Unidenti-

trust and super- short-term and fied
units annuation assets (net) overseas items
funds e> securities

60 1,066 -13 -572 -426
77 1,156 - 8 -651 -409
59 1,170 -28 -763 -328
105 1,214 - 7 -567 -308
84 1,327 21 -770 -468
17 304 -52 -199

10 272 5 -2472

| 267 -38 -129

21 327 57 -193

38 327 -54 -144

35 300 - 7 -190

14 258 -10 -140

18 329 64 - 93

19 308 -30 -191

16 337 |l -219

20 333 -22 -203

29 349 62 -157

51 405 —12 -253

67

Source: Central Statistical Office



FINANCIAL ACCOUNTS

TA

1965

1966

1967

1968

1965

1966

1967

Overseas sector

Transactions 1n financial

BLE 9 £ million
Deposits with banking sector
British Other
Net govern- Local Gold and Inter- Transac-  public Accepting
acquisition Treasury ment authority currency govern- tions with sector houses,
offinancial bills  securities debt reserves ment .M .F., assets/ Total Deposit overseas Discount
assets(”) loans (net) etc. liabilities banks and other market
(‘) banks
.......................... - 111 o1 - 1 1 53 - 97 - 2 2 378 o
.......................... 399 26 92 28 122 -101 352 62 530 -15 575 -30
.......................... o1 - 87 - 3 -15 -2406 - 066 480 - 35 412 36 362 14
.......................... - 15 221 - 9 -38 282 - 61 - 26 - 27 742 -33 786 -11
.......................... 404 519 10 4 188 - 39 -338 72 731 30 697 4
1st quarter 22 _ b 56 13 5 - 15 _ 9 53 8 -16 29 - 5
2nd quarter 17 -172 -18 -26 165 - 1 500 -125 - 10 16 - 29 3
3rd quarter o1 118 -64 3 13 - 23 - 5 41 164 - 4 159 9
4th quarter - 39 - 27 23 1 89 - 17 - 6 - 4 250 40 203 7
1st quarter 22 -104 -60 I 113 - 22 - 1 - 21 229 60 175 - 6
2nd gyarter 45 102 79 3 106 21 - I - 25 175 -65 247 - 7
3rd quarter 99 249 5 -23 41 - 13 1 20 17 -41 65 - 7
4th quarter -181 - 26 -33 -13 22 - 47 - 5 - 1 321 13 299 9
1st quarter 8 -419 8 27 57 - 8 - 26 -11 234 233 1
2nd quarter 70 - 3 - 5 19 152 13 -170 - 12 208 33 132 43
3rd quarter 82 474 15 -25 36 - 15 - 10 - 4 185 -12 219 -22
4th quarter 244 467 - 8 -17 57 - 29 -132 99 104 9 113 -18
1st quarter 147 458 9 1 | - 12 2 16 627 639 -12
2nd quarter -220 -89 16 1,079 27 1,052
Bank lending Company and Other private
overseas securities sector assets
Deposits Advances - Un-
with iIdentifie(
other Accepting Money items
financial houses, Commer-  at call N
institutions  Total Deposit  overseas cial bills and short Portfolio Other Long-term Short-term
banks and other notice securities t
ban ks
---------------------------------- 17 -274 »$ e » - 42 - 5 - 29 - 12 - 45 - 71 - 13
---------------------------------- 17 -385 - 14 -371 - 34 - 8 - 42 - 13 -201 - 87 41
.................................. 82 -311 - 1 -300 - 40 -2 80 - 4 -162 - 59 6/
.................................. 31 -975 - 24 -951 - 51 - 3 22 22 - 79 - 56 - 10
---------------------------------- - 78 -781 - 75 -706 - 32 3 - 49 42 - 47 24 15
1st quarter... - 21 44 - 8 52 - 7 1 - 4 - 3 6 - 77 - 12 1
2nd quarter . 24 - 35 - 2 - 33 5 1 46 3 - 41 - 12 53
3rd quarter . 78 -159 2 -161 - 16 1 34 - 5 - 56 — 6 — ﬁ’*
4th quarter... 1 -161 -3 -158 - 22 - 3 - 8 12 - 29
Ist quarter... 59 -133 - 16 -117 - 29 2 7 10 - 51 - 22 o4
2nd quarter . - 19 -303 2 -305 -9 6 1 - 20 - 8 - 15 — 32
3rd quarter . - 4 =202 -9 -193 -2 .17 9 24 - 33 6 l
4th quarter... - 5 -337 -1 -336 - 1N 6 5 8 13 - 25 — 33
Ist quarter... 10 86 - 2 107 - 54 - 5 23 37 - 22 37 148
2nd quarter . - 5 211 - 29 -182 - 15 6 3 - 4 - 8 36 gﬁ
3rd quarter . - 89 -384 - 23 -361 42 - 13 - 8 9 - 3 -9 —
4th quarter... 6 -272 - 2 -270 - 5 15 - 67/ 14 - 40 52
1968 1st quarter.. - 21 -579 28 607 48 - 13 -39 1 - 97 - 67 - 88
2nd quarter . -U 73 - 96 - 1,087 - 4 12

(") Acquisition of assets or reduction In liabilities by the overseas sector is shown positive; sales of assets

or increase In liabilities negative.

P) Equals, apart from the change in sign, the current balance in the balance of payments accounts.
(™ Net change in the official gold and currency reserves other than the increases arising from the transfer

of the Government’s portfolio of dollar securities.

Source: Central Statistical Office

() Including foreign currency deposits arising from central bank assistance and notes and coin.
(® Equals the ‘balancing item’ in the balance of payments accounts and relates to unidentified transactions
on both current and capital accounts.



FINANCIAL ACCOUNTS

CABLE Transactions In government marketable debt(")

') Acquisition of government debt is recorded as positive and sales negative.
) Transactions by the Bank of England, Banking Department are not included in this table.
(™) These figures relate to net purchases of government marketable securities by the Post Office

Savings Bank Investment Account and the trustee savings banks special investment depart-

ments.
(*) Residual item.

(*) From 4th quarter 1967 coverage increased to include additional contributors.

£ million
Banking sector(*) Other financial Institutions
- Accepting Insurance | Industrial
ublic . houses, . companies  Savingsl and Personal Overseas
D .
sector bea[?](l)(?t overseas Drrlls;::)kuer;t and super- panks Othercommercial sector sector
and other annuation n | | companies (")
banks funds n
Government securities
1963......ccice,
1964 ...,
1965 ...,
1966 ...
1967 o,
Financial years
1964/65......ccccvvveienn,
1965/66......ccccccovvviiirirnnns
1966/67......ccccveieririne,
1967/68........coovvvveeennee,
1965 1st quarter. ..
2nd quarter ..
3rd quarter...
4th quarter...
1966 1st quarter. ..
2nd quarter...
3rd quarter...
4th quarter...
1967 1st quarter. ..
2nd quarter...
3rd quarter...
4th quarter... 182 45
1968  1st quarter . . 38 -39
2nd quarter .
Treasury bills .
1963 ..o, - 24 - 35 - 66 4 27 1 - 3
1964 ..., 375 -331 -240 - 1S - 76 1 I
1965 ., 39 1 85 32 22 31 2 -14
1966 .., 10 -209 -130 -19 - 60 - 4 - 2
1967 i, -514 1 — -141 17 124 - 3 -2
Financial years
1964/65.........ccoviiiiinn, 500 -418 -253 - 17 -140 - 5 _ 9
1965/66.......cccvvviiine, -211 415 241 - 11 185 — - 90
1966/67 ..., 582 -450 -246 -23 -181 - 4 _22
1967/68........ccooeere, -1,354 - 41 - 92 15 36 - 2 - 4
1965 1st quarter. .. 597 -568 -363 33 -238 -13
2nd quarter... 21 163 208 -31 - 14 - 2 6
3rd quarter... -387 245 183 | 51 - 6
4th quarter... -192 245 4 9 232 4 -
1966 1stquarter... 347 -238 -154 _ - 84 - 2 10
2nd quarter... -122 18 105 - 8 79 - 1 8
3rd quarter... -262 20 20 -12 12 2 -19
4th quarter... 47 - 9 -101 1 o1 - 3 - 1
1967 1st quarter. .. 919 -479 -270 - 4 -205 - 2 - 10
2nd quarter... -544 518 286 15 217 -1 25
3rd quarter... -636 155 19 8 128 1 -10
4th quarter... -253 -194 -176 - 2 16 - 1 - 7
1968 1st quarter .. 79 -520 -221 - 0 -293 - 1 -12 - 4 458
2nd quarter .. 77 171 152 -13 32 - 8 -220

Source: Central Statistical Office



|[I. CENTRAL GOVERNMENT
Consolidated Fund

Revenue and expenditure

TABLE M £ million
Revenue Expenditure
| | Surplus
Standing services trans-
| | ferred to
Total Inland  Customs Selective  Motor Miscel- Total Supply Debt Payments Other National
Revenue and employ- vehicle laneous services Interest to expendi-  Loans
Excise ment duties  receipts (") Northern  ture Fund(=*)
tax Ireland N
Financial years
1966/67(*).cverreeene.. 9,772 4,991 3,536 600 244 401 9,0!9 8,161 643 164 51 753
1967/68).ccvcvercrirnne. 11,233 5,765 3,721 1,064 269 414 10,871 9,976 668 194 33 362
1968/69 (Estimate) . 12,875 6,657 4,012 1,393 413 400 11,489 10,725 515 219 30 1,386
Calendar qgtrs.
1968 2nd quarter 2,621 1,180 088 273 102 78 2,634 2,448 148 48 -10 - 13
Calendar months
April 822 430 250 94 31 17 835 764 54 14 3 - 13
May 1,034 387 482 96 34 35 o017 909 5 18 -15 117
June 765 363 256 83 37 26 882 775 89 16 2 -117
July 038 504 295 94 27 18 047 886 36 16 9 - 9
August 1,072 448 466 o1 32 35 939 867 59 16 - 3 133

(') Payment to National Loans Fund representing its payments for the service of the national debt
ess Its receipts of interest on loans outstanding.

(*) Includes net issues to Civil Contingencies Fund.

(® A negative item represents a temporary borrowing from the Fund.

(*) Calculated on the new basis for purposes of comparison.

National Loans Fund

Source: H.M. Treasury

Net lending
TABLE 12 £ million
Loans to other
Loans to nationalised industries public
corporations Lending
Loans Loans within
New to to central
Total Towns local private govern-
Post Elec- Avia- Trans- Corpora- Other authori- sector ment
Office Coal tricity Gas Steel tion port tions and ties™*) n ()
N com-
mission
Financial years
1966/670............. 1,528 130 43 440 164 3 33 62 18 543 2 90
1967/680........ 1,744 200 76 380 262 (75 17 88 69 -1 361 -4 121
1968/69 (Estimate) 1,744(8) 230 26 282 292 100 56 55 90 44 505 5 179
Calendar qgtrs.
1968 2nd quarter 256 20 23 17 31 3 9 13 5 108 -3 30
Calendar months
April 76 23 4 10 1 3 5 4 14 - 12
May 152 20 29 13 13 , 2 3 4 -1 54 -2 17
June 28 — -29 — 8 — 3 4 2 40 -1 |
July 176 20 24 5 38 2 4 4 4 56 -1 20
August 163 10 8 67 22 — 7 1 4 13 21 10

In addition to its lending, the National Loans Fund meets the interest and management charges Source: H.M. Treasury

of the national debt. To the extent that these charges are not matched by Interest received
on Its own lending and by profits of the Issue Department of the Bank of England, the Con-
solidated Fund meets the difference. The surplus on the Consolidated Fund is paid to the Fund,
leaving the difference between that and its net lending as the Fund’s financing requirement.

(*) EEglecglricity Council, North of Scotland Hydro-Electric Board and South of Scotland Electricity
oard.

e) British Overseas Airways Corporation, British European Airways Corporation and
Airports Authority.

n Including loans to harbour authorities.

_Loans under the Ship Credit Scheme and to housing associations and building societies.

_Loans to Votes for U.S. military aircraft, married quarters for Armed Forces and Town and

County Planning compensation; and lending to Redundancy Fund, Land Commission and
Northern Ireland Government.

o Calculated on the new basis for purposes of comparison.
n After allowing for estimated shortfall on borrowing (£120 million).

ritish

14



TABLE 13

Central
govern- Exchequer Surplus of
ment borrowing revenue Consoli-
Net and special over dated
balance transac-  expendi- Fund loans
C) tions (net) ture (net)
Financial years
1961/62.......ccovvvviviirnene, I
1962/63....oiiiiiiiiiis e, _ 14 ggg
SO0B3/B4....oiieee e, 376 E07
LOBA/OS. ..., 313 330
LOBS/B6......coiiiiire s 499 1265
LOBGB/OT ... s 740 1’478
L9B7/68......oooevsssessssssessssssessssssessssssesssss s 1 1331 1,661
Calendar quarters
1964 2NA QUATTE T e, | 229 252
3rd quUarter.. e, 339 400
Ath qUATter ., | 480 504
1965 ISt qUATTET i, | —735
2Nd qUaATTer .., 476
3rd quUarter.... e, 328
Ath qUATTEr ., | 528
1966 ISt qUATNTET e, | —833
2Nd qUATter . 438
3rd qUATTEr ., 437
Ath qUATTET e, | 492
1967 1St QUATTE T i, | —627 1,011
2Nd qQUATTE T s 423 169
3rd quarter .., 542 -132
Ath QUATTE T s | 796 267
1968 1St qUATTET e, | —430 357 8908 - 511
New presentation
National Loans Fund
less
| surplus from Other Borrowing
Net lending Consolidated Items required
Fund(2)
Financial years
L9B6/67(2)...ovcvvsvsssissssssssssisssssssss 1,528 - 753 775
1967/68(2).cocviciiieieiniieic e 1.744 - 362 3 1,385
1968/69 (Estimate).....civininne, 1.744 -1,386 358
Calendar quarter
1968 2nd quarter..... 256 13 - 6
Calendar month
Aprilo i, 76 13 -12 (")
MaAyY ..o, 152 -117 6
N U 1 o 1R 28 117 _
JUITY o, 176 9
AUQUSTE....coie, 163 -133

{") This is equal to Exchequer borrowing and special transactions (net) less receipts from extra-
It IS also the balancing item in Table 15 and Is equal to the amount the

Exchequer funds, etc.

Central government—Net balance(*)

Old presentation

Excheguer account

Total

73

central government borrows less any increase (or plus any decrease) in its holdings of gold and

currency reserves.

Calculated on the new basis for purposes of comparison.

(*) A negative Item represents a surplus, a positive item a deficit.
(*) Including surrender of final balance on the local loans fund.

An analysis of the financial transactions of the government, including
overseas transactions, which in aggregate match the Net balance, is given in Table 16.

surplus of
National
Insurance Funds(®) miscellaneous(®)

CENTRAL GOVERNMENT

miMion
Extra-Exchequer funds etc.
| Depart-
National lron and Issue mental
Insurance Steel Reali Depart- balances
Funds sation ment and
account Income miscel-
laneous
13 87
less less
departmental Central
balances and government

Net balance

740
1,331

93

Sources: H.M.Treasury
Central Statistical



CENTRAL GOVERNMENT

Current account of the central government including National Insurance Funds

Receipts
TABLE 14 £ million
Interest on loans |
Gross Other Taxes Taxes National National Redundancy
Total trading Rent Interest, on on Insurance health Fund
surplus™") Local Public etc. iIncome  expenditure contribu- contribu-  contribu-
authorities corporations tions tions tions
I0AO 8,251 17 105 124 252 121 3,455 2,980 1,034 163
|OAI 8.297 17 97 123 241 97 3,385 3,034 1,138 165
1964 8,968 24 06 125 291 100 3,529 3,359 1,275 169
QAN 10,163 24 95 142 304 124 4,023 3,766 1,518 166 1
|IOAA 11,275 15 o7 171 368 134 4,450 4,234 1,622 166 18
1967 12,370 16 03 203 400 133 5,091 4.526 1,710 164 34
1965 1st qtr. 3,334 5 25 45 100 26 1,845 917 330 41
2nd %tr. 2,103 6 23 25 21 39 657 910 380 42
3rd Qtr* 2,435 7 23 42 156 24 821 021 399 42
4th gtr. 2291 6 24 30 27 35 700 1,018 409 41 1
1966 1st gtr. 3,752 8 25 55 108 28 2,142 946 396 40 4
2nd qtr. 2,277 3 24 28 38 39 716 087 395 42 5
3rd qtr. 2,647 2 23 49 181 34 869 1,024 418 43 4
4th gtr. 2,599 2 25 39 41 33 723 1,277 413 41 5
1967 1st qtr. 3,997 3 25 65 103 33 2,254 1.049 417 41 7
2nd qtr. 2,680 4 22 35 51 51 935 1,113 419 41 9
3rd gqtr. 2,976 3 23 58 214 20 1,047 1,143 418 41 9
4th gtr. 2,717 6 23 45 32 29 855 1,221 456 41 9
1968 1st gtr. 4,418 8 24 68 150 22 2,393 1,226 AT7 41 9
Expenditure N
£ million
curren
Total services Other Current Current
current Subsi- National current Debt grants grants Current
Total expendi- Military  National dies insurance grants to Interest to Ioca_l paid surplus
ture Total defence health Other benefits personal authori- abroad )
service sector ties
1962.......ccceveee, 8,251 7.581 3,234 1,804 823 607 561 1,213 648 878 926 121 6/0
1963.....ins 8,297 8,056 3,338 1,849 875 614 522 1,413 689 031 1,031 132 241
1964.........ccoovvveee, 8,968 8,473 3,526 1,925 047 654 465 1,497 720 943 1,159 163 495
1965......ccovevereree, 10,163 9,273 3,828 2.066 1,056 706 497 1,775 778 969 1,249 177 . ggg
1966........cccvrrrrrnnee. 11,275 10,047 4,102 2,166 1,157 779 A79 1,894 875 1,041 1,477 gi e
1967 ..., 12,370 11,297 4461 2,317 1,269 875 715 2,085 1,039 1,112 1,701 ,
1965 1stqtr.... 3,334 2,282 930 505 249 176 131 402 187 275 301 22 _11,%592
2nd q tr... 2,103 2,292 960 522 266 172 121 449 194 210 314 ~
3rd qtr.... 2435 2,343 058 515 267 176 117 458 192 264 312 42 o
A4th gqtr.... 2291 2,356 980 524 274 182 128 466 205 220 322 35 -
1966 1st qtr___ 3,792 2,513 1,000 527 280 193 119 478 210 276 372 '28 _11,2533
2nd qtr. .. 2,277 2,429 1,007 538 285 184 114 460 216 227 356 9 e
3rd gtr.... 2,647 2,499 1,030 546 289 195 110 463 218 281 365 % o
4th gtr__ 2,599 2,606 1,065 555 303 207 136 493 231 257 384
1967 1stqtr.... 3997 2831 1,121 577 316 228 175 518 250 299 410 2? 1’135
ond qtr... 2680 2711 1,087 565 313 209 169 508 258 215 azr 27 15D
3rd gtr.... 2976 2,824 1,102 575 317 210 163 507 257 328 430 1 214
4th gtr.... 2717 2,931 1,151 600 323 228 208 552 274 270 434
1968 1stqtr.... 4418 3,195 1.205 617 339 249 221 601 284 369 462 53 1,223

(') Before providing for depreciation and stock appreciation.

Sources: H.M. Treasury
Central Statistical Office



CENTRAL GOVERNMENT

Capital account of the central government including National Insurance Funds

Receipts and Net balance

TABLE 15
£ million
Recelpts Net
surplus Proceeds from borrowing Adjustments
from Taxes of iron certain by Northern for purchase Miscellaneous Net
Total current on ar_1d steel pension Ireland tax and capital balance
account capital disposals funds central subsidies receipts e)
n (net) government
1962 ..o, 1 923 266 61
1963 ..o, 2.263 308
1964 ..., 1,340 308
1965 ..o, 1.846 890
1966 ..o 2,125 1.228
1967 oo, 2573 1,073
1965 1st quarter............... 435
2nd quarter............... 424
3rd quarter................ 508
4th quarter................. | 479
1966 1st quarter............... I 537
2nd quarter............... 374
3rd quarter............. 653
4th quarter................. | 556
1967 1st quarter.............. | 639
2nd quarter............... 453
3rd quarter................ 814
4th quarter.................. | 647
1968 1st quarter................. | 993 1,223 109 20 -13 10 94 430
Payments £ million
Gross Increase Capital transfers Net lending
Total domestic in value Cash ex-
pay- fixed of stocks penditure
ments  capital and | | Public Public Interna- on
forma- work in Private Local  corpora- Private Local corpora-Overseas tional Overseas acquiring
tion progress sector aut_horl— tions sector authori- tions govern- lending other company
ties 0 ties ments  bodies securities
1962 ..., 923 59 |l 42 -35 482 47
1963 ..o, 2,263 62 433 15 -31 1,389 52
1964 ..., 1,340 73 1 20 172 577 65
1965 ..o, 1,846 77 527 49 455 194 50
1966 ....ccoovvviririnnnn, 2,125 82 2 18 546 843 64
1967 ..o 2,573 113 / n 398 1,153 61
1965 1st quarter 29 416 12 83 -256 15
2nd quarter 12 110 15 179 - 7 9
3rd quarter 14 | 7 74 276 10
4th quarter 22 — 15 119 181 16
1966 1st quarter 26 1 4 179 147 22
2nd gquarter 15 — 5 95 112 8
3rd gquarter 20 1 4 147 Al |
4th quarter 21 5 125 243 23
1967 1st quarter 32 1 9 203 219 27
2nd quarter 20 - 1 74 165 38
3rd quarter 25 2 3 59 506 19
4th quarter 36 4 — 62 263 7
1968 1st quarter 993 135 17 161 50 19 10 198 367 34
(™) Before providing for depreciation and stock appreciation. Sources: H.M.Treasury
(™)This Is the balancing item In the table and Is equal to borrowing less the Increase in gold and Central Statistical Office

currency reserves, see Table 16.

(" Including transactions In connexion with the writing-off of debt of certain public corporations,

see Table 28.
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CENTRAL GOVERNMENT

Central government Net balance
Analysed by type ofasset

TABLE 16 £ million
Non-marketable debt Other marketable debt Direct
Net borrowing  Net change
Net Indebtedness Notes National savings Savings (net) from in gold and
balance to Bank of and Tax banks overseas currency
C) England, coin Certificates reserve Treasury Marketable governments reserves
Banking Deposits and certifi- bills securities and (Increase—)
Department bonds cates Institutions (*)
1962 - 79 253 6 43 90 o6 22 -269 577 -423 184
1963 148 32 154 71 114 59 25 24 -162 - 40 53
1964 423 68 157 66 143 37 38 -375 -152 393 122
1965 597 152 193 43 71 106 30 - 39 192 449 -246
1966 . 534 44 148 73 129 79 49 - 10 181 - 37 282
1967 1,134 -19 152 58 15 36 68 514 461 -223(=) 188
Financial years
1962/63....coeeeeeeceeeereereren, - 14 199 32 59 129 43 21 -264 267 -245 229
1963764, 376 14 205 75 81 59 29 99 6 -129 55
1964/65.......ccooeeeeeeereerne, 313 ! 143 54 131 41 31 -500 - 37 415 118
1965766, 499 183 192 46 164 59 33 211 -217 402 -128
1966/67.....coeeeeeeeeeaane. 740 24 123 -126 7! 98 65 -582 1,126 - 29 112
1967/68. 1,331 131 123 -47 42 20 69 1,354 -154 -179(N) 234
1963 1st quarter........... -853 || 90 63 53 172 9 -547 -244 89 - 3
2nd quarter......... 272 43 66 | 19 36 / 128 23 - 87 36
3rd quarter.......... 302 49 18 3 23 31 3 195 97 -l - 8
4th quarter.......... 427 15 160 4 19 46 6 248 - 38 - 31 28
1964 1st quarter........... 625 35 39 6/ 20 172 13 -472 - 76 - |
2nd quarter.......... 229 13 56 9 46 68 9 181 -132 - b - 16
3rd quarter.......... 339 19 3 6 46 23 10 203 - 25 45 59
4th quarter.......... 480 39 137 4 31 44 6 -287 81 353 30
1965 1st quarter........... 735 34 53 55 8 176 6 -597 39 22 - b5
2nd quarter......... 476 121 o1 8 4 33 6 - 2 6 401 -165
3rd quarter.......... 328 9 5 14 44 2 8 387 - 40 30 13
4th quarter.......... 528 74 160 6 31 35 10 192 187 - 4 - 89
1966 1st quarter........... 833 3 54 58 85 129 9 -347 -370 - 25 113
2nd quarter......... 438 4 101 27 13 33 8 122 83 3 106
3rd quarter.......... 437 59 41 57 34 101 14 262 75 17 41
4th quarter.......... 492 8 142 47 23 74 18 - 47 393 - 32 22
1967 1st quarter........... 627 23 79 5 27 no 25 -919 575 - 17 - 5/
2nd quarter......... 423 76 27 19 43 /4 14 544 -338 -150 152
3rd quarter.......... 542 108 10 24 13 36 13 636 - 57 - 13 36
4th quarter......... 796 36 194 20 14 36 16 253 281 - 43(NY S/
1968 1st quarter........... 430 135 108 16 126 26 -79 -40 27(") - |
2nd quarter.... 394 183 80 -26 -12 37 7 -77 -507 693(=>) 16

Sources: H.M. Treasury

(') This is the balancing item in Table 15. It is equal to the amount the government borrows less any ry _
Central Statistical Office

Increase (or plus any decrease) In its holdings of gold and currency reserves.

(*) These figures relate to net purchases of government marketable securities by the Post Office Savings
Bank Investment Account and the Trustee savings banks special investment departments, which
are regarded as financial intermediaries.

(® Includes certain exchange adjustments connected with devaluation.

(*) Net change In the official gold and currency reserves other than the increases arising from the
transfer of the Government’s portfolio of dollar securities.

18



TABLE 16 (continued)

Financial years

1964/65.......cooovvnn,
1965/66.........ccovnuee.
1966/67.......ccovune,

1967/68 ...

1965 1st quarter.
2nd quarter
3rd quarter,
4th quarter.

1966 1st quarter.
2nd gquarter
3rd gquarter.
4th quarter.

1967 1st quarter.

2nd gquarter.

3rd quarter
4th quarter

1968 1st quarter.
2nd quarter

1964 ........ccooeve,
1965 ...,
1966 .........cce.....
1967 ..o,
Financial years
1964 65................
1965/66................
(966/67................
1967,68................

1965 1st quarter.

2nd quarter
3rd quarter.
4th quarter.

1966 1st quarter.

2nd quarter
3rd quarter.
4th quarter.

1967 1st quarter.

2nd quarter
3rd quarter
4th quarter.

1968 1st quarter
2nd quarter

Total

Total

Central government Net balance

and coin

(™ This gives estimates of the amount of government debt acquired by different sectors, changes In
the gold and currency reserves being included in the figures for the overseas sector.
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CENTRAL GOVERNMENT

Analysed by sector and type of asset(”™) C million
Overseas sector Banking sector

Net

| iIndebt-
Trea- Direct Gold edness  Notes Trea- Market- Tax
sury borrow-  and Total to Bank and sury able reserve
bills Ing currency of coin bills securi- certifi-
(net) reserves England. ties cates

Banking

Dept.

-13
Non-bank private sector
Other government debt

Notes National savings Tax
| reserve Treasury Marketable
Total Deposits Certificates certificates bills securities

and bonds

66 143 - 37

43 - 71 -106

- 73 -129 - 6

- 58 15 46

54 131 - 41

46 -164 - 99

-126 - 7 30

- 47 42 26

55 8 -176

8 - 4 33

- 14 - 44 2

- 6 - 3 35

58 - 85 -129

- 27 13 26

- 57 - 34 53

- 47 - 23 44

5 - 27 - 03

- 19 43 63

- 24 13 41

- 20 - 14 35

16 -113

- 26 - 12 37

Source: Central Statistical Office



CENTRAL GOVERNMENT

Government marketable securities
Cash Issues, redemptions and net purchases

TABLE 17 £ million
Net purchases
By public?)
Total Total o By Bank of
cash cash Sinking England and By period to maturityn
ISsues redemp- Total funds National
tions (") Debt Total Over 5 Over 15
Commissioners Up to and up to years and
e) 5 years 15 years  undated
1963 874 995 -121 41 - 25 -137 -439 116 186
1964 74 779 _ O 4] 63 -114 -431 - 36 353
1965 1,705 587 1,118 43 853 222 -220 364 78
1966. 1,085 993 92 43 -180 230 -210 - 24 464
1967, 1,455 1,025 430 45 -145 529 -654 547 636
1965 1St QUAITET oo 434 390 44 14 - 15 45 - 60 43 62
2Nd qUATLer ., 200 1 200 I 181 12 - 19 30 1
3rd quarter ..., 576 196 380 13 399 - 32 -215 174 9
7N Y o [0 [VE-1 0 (=1 G 495 1 494 9 288 197 4 117 6
1966 1St qUAIter ..o, 977 -977 14 -630 -361 -362 - 23 24
22010 IG VRN (=1 OO 1 - 1 I - 99 a1 35 - 5 61
3rd qQUATtEr e 15 - 15 13 -117 89 |l — 100
Ath QUATTET oo, 1,085 — 1,085 9 666 411 128 4 279
1967 1St QUAITET oo, 888 888 15 2172 600 - 34 279 355
2Nd QUATTET e — 174 -174 4 143 -324 -427 204 -101
3rd qUArter ...ceeveeneriennin, «. 1 — 1 14 29 - 44 -212 32 136
Ath qUArter ..o, 567 850 -283 9 -589 297 19 32 246
1968 1St QUATTET e 681 499 182 16 180 - 14 - /9 - 23 88
2nd qUATtel ., 1 - 1 I 492 -500 -477 - 39 16
Issues and redemptions £ million
New Issues Redemptions(*)
For By For By
Name of security cash fonversion(®) Name of security cash conversion/*)
1965 February 1. 4% Treasury stock 1965 391
February 8 ..., 5% Exchequer stock 1967 434
June 15....ine, 61% Exchequer loan 1969 100 L
61% Treasury loan 1976 100 t'
August 16........e. 61% Exchequer loan 1969 3fl 3% Savings bonds 1955-65 198 011
61% Treasury loan 1976 200
September 27.................. 6% Funding loan 1993 576
November 1. 6% Exchequer loan 1970 495
1966 March 15....coiiiinaee, 5j% Exchequer stock 1966 978
September 20.................. 41% BOAC stock 1965-66 15
October 13....c 6|% Exchequer loan 1971 695
October 28.........ccccoiennne. 6f% Treasury loan 1995-98 390
February 3 ... 65-% Exchequer loan 1972 400
Funding loan 1985-87 500
May 1., 61% Exchequer loan 1972 516 27\% Savings bonds 1964-67 175 575
Funding loan 1985-87 59 5% Exchequer stock 1967 850
November 21.................
November 24................. 6f% Treasury loan 1995-98 567
February 19 ... 6f% Exchequer stock 1973 681 _
March 15 4% Exchequer loan 1968 500
AUQUST Lo 3% Funding stock 1966-68 532

(" Equals total cash issues /ess total cash redemptions.
(™ Includes purchases and sales of stocks issued by nationalised industries.

(") Stocks are classified according to the final redemption date: 4 per cent Victory bonds are classified according to the

average life to maturity. When stocks are converted, both the redemption and the conversion are included.
(*) Excluding sinking fund purchases.

(® Excluding any cash payment in respect of the conditions of the conversion. These payments are chargeable above
the line to ‘interest and management of the national debt’.

Source: H.M. Treasury



CENTRAL GOVERNMENT

Treasury Dbill tender
TABLE 18 £ million

91 day bills

Lowest
price at Increase Appli- Average
Excess which on cations rate of
Amount applied tenders previous at lowest discount
A(\)r#é)r%rét applied for over’ ,:”rrg)i)tljerét were week price on
for amount accepted allotment
offered
percentage per cent
s. d. s. d. allotted | per annum
1963" 226 399 173 225 8 3*667
1964 Average of 232 396 164 231 4*594
1965 weekly 182 350 168 182 5*909
1966 tenders 178 331 154 1 ~*77 6*122
1967 191 348 157 191 5*810
1967 DECeMBEN | oo 200 452 252 200 0 1 7*551
DECEMBDET 8 | 200 408 208 200 0 1 7*551
DECEMDET 10 230 404 174 230 0 2 7*528
DECEMDEr 22 e 210 364 154 210 0 2 7%492
DECEMDET 29 ... 210 342 132 210 7*484
1968 JANUATY 5 oo 170 326 156 170 7-488
JANUATY 12 150 315 165 ISO 0 2 7*448
JANUATY 19 150 270 120 150 -0 2?2 7*478
JANUATY 2 6 o 140 273 133 140 -0 4 7*520
FEDTUATY 2 s 140 320 180 140 0 1 7*536
FEDTUATY 9 160 347 187 160 0 4 7*482
FEDTUATNY 16 140 317 177 140 0 4 7*409
FEDTUATY 23 i) 140 324 184 140 0 1 7.374
MArCN |, 140 288 148 140 -0 2 7*397
IMATCI 8 o 170 332 162 170 0 4 7*363
March 22(7) 170 341 171 170 1 0 7*142
MArCN 29 .. 150 300 EL 150 150 0 3 7*108
APTIT D 140 206 1 156 140 -0 3 7056
APTIE T s 140 290 | 150 120 -0 3 7*052
APTIE 1O o 100 227 127 100 -0 2 7*134
APTIHL 2 6 s 140 286 ¢ 146 140 0 4 7*080
IMAY 3 e 140 281 . 141 140 98 4 0 3 7 092
150 280 1 130 150 0 3 7*080
150 290 140 150 -0 3 7*117
1ISO 243 93 1ISO -0 5 7*203
150 262 % 112 150 -0 2 %241
June 7 ... 160 277 117 160 0 2 7*214
June 14 .. 150 269 119 1ISO 0 1 7*190
June 21 .. 150 282 132 150 7*186
June 28.. 170 290 120 170 -0 3 %242
July 5 .... 150 279 129 150 7*240
July 12... 150 325 175 130 0 4 7*173
July 19. .. 150 303 153 150 0 3 7*122
July 26 .... 150 281 131 150 0 4 7*059
August 2 . 150 336 186 150 0 1 7*019
August 9 . 150 310 160 120 0 7 6*926
August 16 140 280 140 140 6*907
August 23 170 284 114 170 -0 2 6*952
August 30 170 310 140 170 0 1 6*945
(') There was no Treasury bill tender in the week ended 15 March 1968. Source: Bank of England
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CENTRAL GOVERNMENT
Market Treasury bills(")
Analysis by holder

TABLE 19 End of period C million
Banking sector Overseas sector
Total 1 _
out- _ Accepting _ Other
standing Deposit houses, Discount Central holders
Total banks overseas and market Total monetary Other
f) other banks Institutions
1963 3.066 1,624 1.033 1 62 529 1,162 1,045 117 280
1964 f*December .. 2,691 .304(=) 793 58 (") 453 1,188 1,100 88 199
1965j1 2,652 1,389 825 80 484 11O 1,027 74 162
1966 M arch.............. 2,305 U5I 6/1 i 80 400 997 011 86 157
une 2.427 1,169 776 (2 321 1,099 1.014 85 159
December ... 2.642 1,180 695 1 61 424 1,322 1.238 84 140
1
1967 March ... 1,723 701 425 5/ 219 903 822 81 119
JUNE oo, 2.267 1,219 711 ; 72 436 900 810 90 148
September ... 2,903 1,374 730 1 80 564 1,374 1,280 94 155
December.... 3,156 1.182(*) 554 1 80(") 548 1,841 1,753 88 133
1968 M arch............... 3.077 662 333 1 74 255 2.299 2.219 80 116
JUNC .o, 3.000 833 485 " 6l 287 2,079 2,010 1 69 88
(') Bills ocher than those held by the National Debt Commissioners, the Exchange Equalisation Sources. H.M. Treasury
Account, other government departments and the Bank of England. Bank of England

(*) From March 1964 coverage increased to include ten additional contributors.

(*) Excluding Bank of England, Banking Department.
(*) From 4th quarter 1967 coverage increased to include additional contributors.

Tax reserve certificatesC)
Analysis of iIssues and surrenders by persons and other holders

TABLE 20 £ million
Issues Surrenders Net issues

Total 1 Persons Other Total Persons Other Total Persons Other

LOB2.....eeoeeeee ettt 307-4 50-7 256-7 364-5 54-9 309-6 - 57-1 - 4-2 - 52-9

LB 3ottt 248-7 50-4 198-3 309-7 48-6 261-1 - 61-0 1-8 - 62-8

LOBA.......o ot 275-8 6 M 214-7 312-7 54-4 258-3 - 36-9 6-7 - 43-6

LOB5.....o o 209-7 710 138-7 314-8 57-5 257-3 -105 -1 13-5 -118 -6

LOBB......o ot e, 285-2 79-9 205-3 208-5 63-4 145-1 76-7 16-5 60-2

LOB T e 281-8 90-8 191-0 245-9 81-6 164-3 35-9 9-2 26-7

1965 1Ist quaArter......eee s 73-0 200 53-0 249-4 42-0 207-4 -176-4 -22-0 -154-4

2nd quUaArter.....inces 45-6 16-5 29-1 13-3 4-2 O-1 32-3 12-3 20-0

3rd qUAarter..ccee e, 44-4 11-9 32-5 41-2 6-5 34-7 3-2 5-4 - 2-2

AN QUATTET .o, 46-7 22-6 24-1 10-9 4-8 6-1 35-8 17-8 18-0

1966  1st quarter........, 51-3 21-4 29-9 181-8 47-5 134-3 -130-5 -26-1 -104-4

2Nd qUATter(*).oeeeeene, 41-7 16-0 23-7 8-3 4-3 4-0 33-4 13-7 19-7

3rd qUArter....i, 113-9 19-9 94-0 13-8 7-0 6-8 100-1 12-9 87-2

Ath quUATTer ..o, 78-3 20-6 57-7 4-6 4-6 — 73-7 16-0 57-7

1967 1St qUATITET ..o, 89-2 27-4 61-8 199-5 59-8 139-7 -110-3 -32-4 -7 7-9

2Nd quarter.......eeee, 88-5 21-6 66-9 14-6 6-8 7-8 73-9 14-8 59-1

3rd qUATTEr ..o 52-5 17-0 35-5 (6-5 8-8 7-7 36-0 8-2 27-8

Ath quarter.....ee, 51-6 24-8 26-8 15-3 6-2 9-1 36-3 18-6 17-7

1968 Ist quarter.........., 102-4 31-5 70-9 228-7 52-2 176-5 -126-3 -20-7 -105-6

2Nd qUATTer ..., 51 -4 31-2 20-2 14-8 7-9 6-9 36-6 23-3 13-3

(*) From 27 June 1966 issues to 'Persons’ relate to personal certificates and relate to issues to 'Other’ Source: Bank of England

holders of company certificates,; previously ‘persons’ covered unincorporated businesses In addition
to individuals. The figures for surrenders still relate to the amounts paid out of the Exchequer on
account of the previous type of certificate, v/hich will continue to be surrendered for the next two
years or so: ultimately, however, the figures for surrenders will be on the same basis as those for
ISsues.

(*) In this quarter and subsequently. Issues to ‘Persons’ have not been adjusted for timing, see Notes and

Definitions.
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CENTRAL GOVERNMENT

Net receipts and payments by Board of Inland Revenue

TABLE 21 o
£ million

Cumulative total In

Net receipts by Board of Inland Revenue ; .
[current financial yearl

N
Profits mPayments
tax, | Net Payments | of
Corpor-  excess Capital receipts Into oversplill
Total Income Surtax ation  profitstax gains Death Stamp by H.M.
(") tax tax and excess tax duties duties  Board of EX- | (»)
I profits Inland chequer
| ] ®vy (N Revenue
Financial years(™) |
L961/62. i 3,636-2 2719-9  223-9 335-6 261-2 3.636-2  3.645
1962/6 3 .ot 3,/92-5  2,820-6 183-5 — 381-9 270-5 3752-5 3751
1963/64......oi SF19~Y 2 750-4  (/(B-4 QA ek 71 3719-3 3711
LIBA/BS. o 4,072-0  3,088-3  184-4 422-7 296-5 4.072-0 4,071
196506 4,692-9  3,682-5  203-8 436-8 292-9 4.692-9 4,687
1966767 4,997-6  3236-5  243-7  1.048-9 83-7 7-5 300-9 4.997-6 4,990 43-6
1967768 woovesvcsisssnssinn 5746-4  3819-1  238-6 12131  31-5 1 157 329-9 5,746-4 5765 62-8
Period ended: f
1965 July 31 . 336-5 234-9 4-5 - 69-1 1 23-1 1085-1  1,064-1
AUQUST 28 oo 267-5 189-6 3-6 47-0 — 20-9 1.352-6  1,326-1
September 30 300-3 207-4 5-2 — 62-1 — 2 M 1,652-8  1,650-0
October 30...n. 241-6 170-9 5-1 36-8 1 22-2 1.894-4  1,883-0
November 27. ... 250-7 178-3 5-7 38-1 23-6 2145-1  2,109-5
December 31....es 298-5 215-0 13-2 1 36-9 25-3 2 443-7 2,411-5
1966 January 29..... 904-9 778-5 65-7 31-6 24-3 3,348-6  3,184-1
February 26 ... 681-6 582-4 46-1 17-5 28-0 4030-2 3,928-0
March 31 .. 662-9 572eS"  32-2 — 16-9 — 33-7 4692-9 4,687-8
April 30, 243-0 192-1 |1 -4 1 7-5 1 24-1 243-0 230-0
May 28 ..., 269-5 218-41 8-6 7-5 29-2 512-5 489-9
June 30 ..., 305-1 254-6/ 7-2 9-2 ,  0-2 26-1 817-6 808-1
JUTY 30 322-2 277-2 5-4 8-2 0-3 24-8 1,139-8  1,121-8
AUQUST 27 i, 256-8 211-97 4-2 AV - | 0-4 22-6 1,396-6  1,398-0
September 30.....en 383-8 336-41 5-7 1-3 90 0-9 25-2 1,780-4  1,766-0
1
October 29...ns 283-5 245-2" . 4-7 0-1 5-9 1 0-6 20-6 2064-0 2,045-0
November 26....... 248-6 2Ny 6-1 1-6 1 4-9 0-6 23-2 2312-6 2,270-4
December 31....... 316-9 246-2"~  12-9 19-8 6-0 1-0 24-2 2629-5 2,624-5
1967 January 28.......n. 928-7 419-K. 78-9 398-7 ! 3-9 1-0 21-7 3558 | 3,438-2
February 25 .. 729-1 323-r"  59-3 307-8 5-0 1-2 25-1 4287-2 4,176-2
March 31...is 710-3 303-9 39-2 319-6 5-4 1-3 34-2 4997-6 4,990-7
APTH 29 371-5 291-0 16-9 25-8 2-6 1-0 24-3 371-5 359-3
May 2.7 ., 307-7 237-6 11-9 18-3 2-4 0-7 30-4 679-2 650-9
June 30 398-6 328-9 11-4 15-3 3-6 -0 29-7 1,077-8  1,069-1
JUIY 29 s 391-5 337-5 7-5 11-8 3-2 1-3 23-4 1,469-3  1,450-5
AUGUST 206 oo 378-5 322-1 'S 14-9 2-3 1-0 23-0 1,847-7  1,782-3
September 30 ... 380-7 314-0 15-8 14-4 2-7 1-3 25-5 2228-5 2,228-2
October 28...viiineees 337-6 281-4 10-7 8-8 3-9 0-9 23-1 2566-1 2,551-2
November 25 297-6 245-9 8-7 9-5 1-4 1-2 23-6 2,863-7 2,818-7
December 31 345-9 263-8 M 25-3 3-1 1*6 30-6 3,209-6 3,209-4
1968 January 27 950-0 472-6 58-8 383-3 2-3 1-9 23.8 4,159-6 4,026-3
February 24 780-7 357-2 44-0 333-6 1-8 1-6 34-2 4940-3 4,835-8
March 31 806-0 367-1 34-2 353-0 2-0 2-3 38-3 5.746-4  5,765-1
April 27 415-5 324-9 13-8 36-3 - | 1-6 28-6 415-5 324-2
May 25 369-4 292-0 11-3 25-3 0-7 1-6 29-8 /84-9 704-3
June 30 419-2 338-7 10-9 21-5 0-5 1-9 33-8 1,204-1 1,180-3
July 27 459-5 395-6 8-0 16-5 1-0 2-9 26-6 8-8 1,663-6 | 1,610-2

(") Including some land tax, mineral rights duty, excess profits duty and special contribution, not

Included under separate headings; these amounted to approximately £0-2 million In each of
the financial years 1963/64 to 1966/67.
(*) Receipts from excess profits tax and excess profits levy amounted to approximately £1 million
In each of the years 1962/63 to 1965/66.
(™ Payments due In certain cases where the overseas rate exceeds the corporation tax rate
(Section 84, Finance Act 1965). These are also Iincluded In Table Il under Expenditure: supply
services. The figures relate to complete calendar months.
(*) The yearly totals Include revisions which cannot be allocated to particular monthly periods.

AFS

Source: Board of Inland Revenue



CENTRAL GOVERNMENT

Customs and Excise duties
Receipts by H.M. Customs and Excise(’)(*)

TABLE 22 £ million
Betting Tem- Cumulative total in
Wines, Other Hydro- Pro- porary current financial year
Total Beer British Tobacco Purchase betting carbon tective charge Other Receipts Net
wines tax Football and oils duties  on by HM.  payments
a_nq pools  gaming IMPOIts Customs Into H.M.
spirits " and Excise Exchequer
Financial years
1961/62.............. 2,581-9  246-8 196-7  869-6 521-4  29-73 8-13 510-3 2581-9  2594-7
1962/63............. 2,670-4  254-2 211-6  878-2 570-8  24-31 7-09  544-5 2670-4  2677-8
1963/64............. 2,766-1 263-3 235-9 892-1 564-9 26-42 6-90 591 -7 2.766-1 2.765-9
1964/65 3,171-4 299 275-6 083-7 633-1 23-59 8-79 674-2 3.171-4 3.173-4
1965/66 3,400-0 340 287-3 1,014-2 646-3 27-05 6-16 784-5 3,400-0 3,401-2
1966/67 3,539-7 373-8 314-5 1,024-6 686-2 30-52 19-57 887-5 3,539-7 3,525-8
1967/68 3,717-8 390 358-1 1,043-2 747-9 31 -26 36-64 968-9 3,717-8 3,721-3
1965 July.............. 20-0 84- © 0-95 0-49 68-8
August  842-0 20-8 8i-0 156-7 0-96 0-46 66-5 1,658-4 1,656-4
September 30-8 24-8 85- 9 3-05 0-53 66-9
October . 89-0 2-81 0-53 64-6 12-7
November  903-0 05-3 152-7 2-87 0-47 64-5 12-8 2561-4 2.554-6
December 82-7 3-29 0-43 66-1 10-8
1966 January.. 91-9 2-45 0-35 62-1
February. 839-4 83-1 174-1 2-64 0-43 60-4 3,400-0 3,401-2
March 93-0 3-34 0-55 70-0
April 92-5 2-59 0-46 69-8
May. 873-5 80-0 165-2 2-10 0-39 69-9 873-5 869-1
June. 87-4 1-21 0-46 71-0
July........ 80-2 1-00 0-35 71-3
August... 893-4 84-3 174-9 1-20 0-37 | 79-2 1,766-9 1,764-6
September 83 9 3-16 2-08 75-4 li-4
October . 2-99 3-20 75-3
November 926-8 166-6 3-23 2-37 1 74-8 10-8 2,693-7 2,697-3
December 3-48 1-94 | 77-0 16
196/ January. 30-9 86-1 2-83 2-02 72-5
February 848-4 26-8 85-9 180-0 3-06 2-25 68-9 3,539-7 3,535-8
March... 28-5 901-3 3-70 2-75 82-4
April 2-85 2-89 76-1 7-9 | 4-5
May. 885-3 171-5 2-63 3-22 81-0 6-7 -2-8 885-3 883-9
June. 1-52 3-23 89-3 10-6 | 3-0
July...... 36- 0 84-7 1-16 3-02 79-9 7-4 1 5-4
August.. 912-7 35-9 89-9 177-8 1-83 3-47 82-9 8-2 -2-3 1,798-0 | 1,800-3
September 37- 8 84-6 2-81 4-27 80-4 8-0 3-7
October . 2-99 5-74 78-1 15-5 7-3 1 4-2
November 971 -4 182-6 3-63 2-56 82-4 19-0 7-7 -0-8 2769-4  2,760-6
December 3-00 1-24 75-5 18-0 5-5  2-9
1968 January.. 30-0 2-57 1-60 77-5 23-0
February.  950-8 27- 2 216-5 3-31 2-22 74-5 20-3 3,717-8  3,721-3
March.... 28- 8 2-96 3-15 86-8 20-9
April.... 30-8  20-1 80-4 3-47 5-19 88-7
May............ 992-2 32-1 21 -0 05-1 299_2 3-76 5-71 96-2 992-2 987-7
June...... 36-7 23-0 80-6 1-64 5-20 84-2
33-3 26-6 93-3 1-56 { 6-15 1 100-3 19-8 -0-5
() The sum of the twelve monthly receipts under certain headings is slightly greater than the total Source: H.M. Customs and Excise

shown for the financial year. This Is because the monthly figures include duties ultimately payable
/2\  fhe Isle of Man and adjustments for these are made only at the end of the financial year.
() Including receipts from the 10 per cent regulator on most Customs and Excise duties and on pur-
fh” e tax, operative (i) from 26 July 1961 to9 April 1962and (ii) from 21 July 1966 to 11 April 1967.
(Y Including new betting and gaming duties from September 1966.
(*) Including payments of shipbuilders’ relief.



CENTRAL GOVERNMENT

National Savings(')

TABLE 23 Totals £ million
National savings certificates British savings, Defence and
development bonds Premium savings bonds
Total
out- Amount remaining Amount Amount
standing Repayments invested remain- remain-
at end of Pur- at end of period Pur- Repay- ing Pur- Repay- Ing
period chases chases ments invested chases ments Invested
Accrued Accrued at end of at end of
| Principal interest Principal interest(”) period period
1
1962 ..o, 17.618-3 182-7 178-1 63-6 2,126-7  540-5 118-0 96-8 1,099-9 72-1 31-3 380-0
1963 .., 7,932-9 160-3 167-2 60-1 2,119-7 581 -3 106-0 69-7 1,136-2 75-7 31-6 424-4
1964 v, 8,289-8 161 | 186-9 68-2  2,093-9  617-2 160-6 80-7 1,216-2 88-5 35-6 477-5
1965 ., 8,363-3 122-5 246-2 92-8 1.970-2  629-1 96-9 107-5 1,205-6 02-8 40-3 529-9
1966 ..o 8,333-8 359-3 349-2 139-1 1,980-3 586-5 84-1 225-7 1,064-0 90-4 45-2 575-1
1967 i, 8,464-4  324-0 363-5 107-6 2,041-9  575-7 92-9 175-8 % 981-0 96-8 49-3 622-6
1967 July..ciii, 8,440-4 24-2 18-9 7-6 2,032-2 573-7 5-1 1,021-6 7-9 4-1 606-4
August....... 8,436-0 21-4 17-5 7-0 2,036-1 574-8 17-7 : 1,010-4 7-6 4-2 609-8
September. | 8,465-1 25-6 22-9 O-1 2,038-8 573-7 9-3 1,009-0 7-6 4-0 613-4
1 1
October.... 18,502-9 22-5 18-3 /-4 2,042-9 574-4 0-3 1,006-0 7-9 3-8 617-5
November.... 8505-3 17-3 18-4 7-5 2,041-8 575-0 5-1 1,006-1 7-0 4-3 620-2
December........ 8,464-4 18-7 18-7 7-3 2,041 -9 575-7 29-2 981 -0 6-2 3-8 622-6
1968 January............ 8,498-6 18-5 18-6 7-2 2,041-7 576-7 5-5 979-5 8-3 4-7 626-2
February......... 8,517-8 19-1 22-1 0-1 2,038-7 575-8 6-2 076-4 7-5 4-9 628-8
March........... 8,535-5 24-3 22-7 9-4 2,040-3 574-6 6-4 972-1 10-0 4-8 634-0
Aprila .. 8,560-6 37-9 27-4 11-6 2.050-8 571-3 | i 16-2 966-6 9-4 3-6 639-8
May ... 8,957-5 29-4 28-5 11 -6 2,051-8 568-0 13-1 966-1 8-9 4-9 643-8
JUNE ..o, |8,537-1 18-8 18-3 7-2 2,052-3 569-0 33-0 941 -8 6 -6 4-1 646-3
Post Office Savings Bank Trustee savin Other
securities
Ordinary accounts Investment account Ordinary departments Special investment on the
departments PostOffice
register
Balance ; Balance Balance Balance out-
. With- at end of . With- :at end of . With- at end of . With- at end of standing
Deposits drawals period (" Deposits drawals tperiod(®) Deposits drawals period (Y Deposits drawals period{® at end of
$ Y (-) period(®)
1962......ccvivviinnee, 538-9 557-5 1,760-1 880-8 883-2 916-5 180-4 98-3 612-6 182-1
1963....cciiiii, 545-6 557-0 1,791-2 947-7 929-9 956-1 216-3 113-4 746-0 178-0
1964......cevvvviiane, 567-0 588-0 1,814-0 1,055-7 1,036-0 il_ 999-0 251-9 141 -3 894-7 177-3
1965.....iiran, 572-9 609-4 1,821 -7 1 U57-6 1,146-6 1,033-0 244-9 186-9 996-5 176-5
1966.......cccvvrrne, 557-3 632-0 1,740-9 53-1 0-6 53-3 1,365-1 1,382-3 1,041-0 292-5 230-9 1,109-9 182-8
1967 ..., 505-3 618-2 1,677-7 67-1 9-3 " 115-7 1,383-1 1,392-1 1,055-9 291-1 242-7 1.215- 9 188-0
1967 July.............. 41-9 56-1 1,697-5 4-7 0-8 95-2 113-5 125-9  1,049-5 19-0 1,175-5 188-8
August.... 41 -1 53-4 1,688-4 4-8 0-8 99-6 109-3 114-7  1,046-1 18-0 1,184-9 185-9
September 44-6 47-5 1,688-9 4-8 1-O 103-8 114-2 107-1 1,055-2 17-3 1,194-4 187- 9
October . . 40-9 43-0 1,690-3 5-3 0-9 108-6 115-9 IOl -5  1,071-7 1,206-3 185-2
November. 37-8 49-3 1,682-1 4-8 1-4 112-5 113-2 115-2 1,071 -7 1,211-1 184-8
December. 35-4 53-0 1,667-7 4-0 1-2 1 115-7 121 -8 139-6 1,055-9 1.215- 9 188- 0
1
1968 January. .. 46-7 415-0 1672-8 7-9 1-0 123-2 135-0 130-5 1.062-4 1,227-2 188-9
February.. 42-9 50-1 1,669-1 10-4 1-7 132-5 112-9 107-6 1,069-7 1,236-8 190-0
March......... 46-1 54-3 1,664-2 8-3 1-5 140-2 117 -7 113-6  1,075-8 1,244-0 190-3
April...... 36-5 47-8 1,659-7 7-1 1-6 146-5 123-9 118-8  1,082-9 1,252-7 190-3
May.... 40-2 56-7 1,646-5 6-8 1-7 152-3 124-1 130-3 1.078-7 1,259-9 190-4
June...... 37-4 48-6 1,638-6 5-4 1-7 156-7 132-9 138-5 1075w 1,266-7 190-6

For footnotes see page 26. Source: National Savings Committee



CENTRAL GOVERNMENT

TABLE 23 (cont/nued)

National savings(*)

Changes in totals outstanding and net receipts in period

Increases In totals outstanding

British Trustee savings
savings. banks Other
National Defence Post securi- National
savings and  Premium Office Special ties on savings
Total certifi- national savings Savings Ordinary invest- the Post Total certifi-
cates develop- bonds Bank depart- ment Office cates
@ ment e) D ments depart- register
bonds (*) e) ments (®) (*)
1962.......ccccvvnee, 238-1 27-8 21-2 40-8 23-5 19-4 107-2 -1-8 62-3 - 59-0
1963........cocevireis 314-6 33-8 36-3 44-5 31-1 39-6 133-4 -4-1 120-1 - 64-7
1964........ccccvenee. 356-9 10-1 80-0 53-1 22-8 42-9 148-7 -0-7 147-4 - 94-0
1965......ccccviinne, 73-5 -111-8 -10-6 52- -7 34-8 101-8 -0-8 -142-9 -216-5
1966.........cccciine, -29-5 - 32-5 -141-6 45-2 -27-2 7-2 113-4 6-3 -246-9 -129-0
1967....covviiiinnne, 130-6 50-8 -83-0 47-5 -10-8 14-9 106-0 5-2 - 91-5 - 46-1
1965 1stqtr... 96-0 - 11-3 6-0 13-9 23-7 31-0 31-9 0-8 42-5 - 37-3
2nd gqtr. . 28-3 - 18-9 3-9 N O 0-7 7-5 24-6 -0-5 - 26-5 - 45-0
3rd gtr... -35-5 - 33-3 -20-0 9-7 - 9-2 - 4-8 24-0 -1-9 - 90-5 - 59-9
4th qtr... -15-3 - 48-3 - 0-5 17-8 - 7-5 M 21-3 0-8 - 68-4 - 74-3
1966 1stqtr... 3-7 - 48-8 -52-4 16-8 18-4 39-4 29-2 M - 50-0 - 7341
2nd q tr.. 20-2 32-9 -31-2 10-8 -19-6 - 0-2 26-5 1-0 - 35-2 8-4
3rd gtr... -32-6 - 4-9 -37-2 8-2 -15-7 -18-8 33-4 2-4 - 87-2 - 29-0
4th q tr.., -20-8 - II-7 -20-8 9-4 -10-6 -13-2 24-3 1-8 - 74-5 - 35-3
1967 1stqtr... 32-4 - 2-5 -35-5 10-7 11-9 16-0 30-6 1-2 - 21-4 - 26-9
2nd qtr. . 64-1 35-9 - 9-4 16-8 - 8-4 | 3-1 26-5 -0-4 9-8 11-7
3rd qtr... 34-8 12-3 -10-1 10-8 - 5-0 - 4-9 27-4 4-3 - 23-1 - 11-8
4th qtr... - 0-7 5-1 -28-0 9-2 - 09-3 0-7 21- 0-1 - 56-8 - 19-1
1968 1stqtr... 71-1 2-7 - 8-9 11-4 21-0 19-9 28-1 2-3 11-6 27-2
1966 Oct........... 14-3 - 5-6 -13-2 3-7 4-9 11-6 12-0 0-9 - 3-7 - 13-6
Nov..... - 6-9 - 4-8 - 4-6 2-4 - 5*5 - 1.5 6-5 0-6 - 24-2 - 12-6
Dec........ -28-2 - 13 - 3-0 3-3 -10-0 -23-3 5-8 0-3 — 466 - 9-1
1967 January.. 3M 0-3 - 1-7 4-8 8-4 5-1 13-6 0-6 11-6 -  8-5
February. -10-1 - 1-6 -32-7 2-9 3-1 9-3 8-4 0-5 - 26-6 - 9-4
March -4 - 1-2 - M 3-0 0-4 1-6 8-6 o-1 - 7-0 - 9-0
April 34-6 15-1 -11-5 7-0 4-1 0-8 10-4 -0-3 15-7 7-0
?(Iay ----------- 26-0 13-2 0-8 5-9  -4-4 1-7 0-1 -0-3 8-4 5-1
une......... 3-5 /-6 1-3 3-9 -8 | - 8-4 7-0 0-2 -14-3 - 0-4
VIV |V |O- 5-7 2-5 3-8 -5-0 -10-6 8-5 5-2  -10-0 - 2-3
August... - 4-4 5-0 -11-2 3-4 -4-7 - 3-4 9-4 -2-9 -23-2 - 3-1
Sept........... 29-1 1-6 - 1-4 3-6 4-7 0-1 9-5 2-0 1O-1 - 6-4
Oct........ 37-8 4-8 - 3-0 4-1 6-2 16-5 1 1I1-9 -2-7 18-7 - 3-2
Nov...... 2-4 - 0-5 0-1 2-7  -4-3 B.1 4-8 -0-4 -15-4 - 8-6
Dec.......... -40-9 0-8 -251 2-4  -11-2 -15-8 4-8 3-2 -60-1 - 7-3
1968 January. . 34-2 0-8 - 15 3-6 12-6 6-5 11-3 0-9 14-4 - 7-3
February. 19-2 - 3-9 . 31 2-6 5-6 7-3 9-6 M -0-5 - 121
March ... 17-7 0-4 - 4-3 5-2 2-8 6-1 7-2 0-3 -2-3 - 7-8
April___ 251 7-2 - 5-5 5-8 1-8 7-1 8-7 0-0 1-6 - |-l
May...... - 31 - 23 - 0-5 4-0 - 7-4 - 4-2 7-2 0-1  -23-4 - 10-7
June......... -20-4 1-5 -24-3 2-5 - 3-5 - 3-6 6-8 0-2 -40-5 - 6-7

Ing estimated accrued interest.
Ing accrued interest to date.

nc
nc

nc

uc
uc

uc

-or terms offered, see Notes and Definitions.

Ing the following savings account monies (£ million): June 1967:. 1,055-3, June 1968 1,068-6.

Nomina value held on behalf of depositors (Post Office and trustee savings banks section).
National development bonds are included from May 1964 and British savings bonds as of April 1968.
The annual and quarterly increases in totals outstanding include revisions which cannot
be allocated quarterly in the figure for net cash receipts.

(®) Cornprising defence bonds, national development bonds, British savings bonds, premium savings
bonds and other securities on the Post Office register. Equals the increase in total outstanding for

these ltems.
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£ million
Net receipts
Trustee savings
banks
Post
Office Special  Other
Savings Ordinary invest- N
Bank  depart- ment
(") ments depart-
ments
-18-6 - 2-4 82-1 60-2
-11-4 17-8 102-9 76-5
-21 0 19-7 110-6 132-1
-36-5 11-O 58-0 41-1
-111  -17-2 61-6 -90-1
-55-1 - 9-0 48-4 -30-3
12-7 24-9 21-4 20-8
-10-8 1-4 13-5 14-4
-20-0 -10-8 12-4 -12-2
-18-4 - 4-5 10-7 18 -1
7-4 33-4 16-8 -34-5
-31-4 - 6-5 13-7 -19-4
-26-7 -24-9 20-0 -26-6
-21-5 -19-2 | 1] - 9-6
0-6 1O-1 17-8 -23-6
-17-4 - 3-0 11-5 7-0
-17-7 -10-7 12-1 5-0
-20-6 - 5-4 7-0 -18-7
8-7 13-9 11-3 4-9
1-3 9-7 /-5 - 8-6
- 9-2 - 3-6 2-8 - 1-6
-13-6 -25-3 0-8 0-6
4-7 3-1 8-6 3-7
- 0-7 7-2 5-6 29-3
r 34 - 0-2 3-6 - 2-0
0-3 7-8 5-4 4-8
- 7-0 - 0-3 4-2 - 6-4
-10-7 -105 1-9 5-4
-10-3 -12-4 3-5 I1-S
- 8-3 - 54 4-3 10-7
0-9 7-1 4-3 - 4-2
2-3 14-4 6-8 1-6
- 81 - 2-0 0-9 - 2-4
-14-8 -17-8 - 0-7 -19-5
8-6 4-5 5-6 3-0
1-5 5-3 4-1 0-7
- 1-4 4-1 1-6 1-2
- 5-8 5-1 3-1 0-3
-11-4 - 6-2 1-3 3-6
- 7-5 - 5-6 0-9 -21-6

Source: National Savings Committee



LOCAL AUTHORITIES

Local authorities

TABLE 24

Current account £ million
Receipts Expenditure
Rates
11 Current Pay-
Rent, Current expenditure Current ments ofl Balance:
Total Gross divi- grants Total on goods Housing grants United | current
trading  dends mccruals from current and services subsi- to Debt King-
surplus | and Cash adjust- central expen- dies personal interest dom
(") Interest receipts ment(”™) govern- diture sector Income
ment Educa- tax(”)
tion Other
1962 ... 2.330 54 434 930 - 14 926 2,113 799 789 39 122
1963 ... 2,575 61 469 1,015 - 1,031 2,307 874 868 38 135
1964 ... 2,844 67 522 1,119 -23 1,159 2,513 036 933 45 154
1965 ... 3,152 72 603 1.228 1.249 2,859 1,050 1,041 6/ 179 522
1966 ............... 3,593 74 684 1,335 23 1,477 3,219 1,167 1,167 74 206 605
1967 ............... 4,010 76 758 1,479 - 4 1 1,701 3,595 1,293 1,309 75 228 690
1965 1st qtr 743 18 142 190 02 301 750 245 243 16 50
2nd qgtr 793 18 148 359 -4 6 314 679 254 255 16 53
3rd gtr 798 18 153 254 61 312 721 267 267 17 46
4th qtr 818 18 160 425 -107 322 709 284 276 18 30
1966 1st gtr 875 18 {1 165 228 92 372 869 282 278 18 59
2nd qgtr 887 18 169 379 -35 356 765 287 283 18 61
3rd gtr 903 19 173 287 59 365 800 291 298 19 53
4th gtr 928 19 |1 M I 441 -93 384 785 307 308 19 33
1967 1st gtr 062 19 183 281 69 410 933 313 324 19 68
2nd qtr 1,007 (9 188 428 -55 427 873 318 318 19 66
3rd gtr 1,016 19 192 300 75 430 904 323 329 19 57
4th qtr, 1,025 19 195 470 - 93 434 885 339 338 18 37
1968 1st gtr... 1,059 20 1 198 306 73 462 1,057 351 337 18 73 234 44
j
i )
Capital account £ million
Receipts Expenditure
|S Capital Net borrowing
grants Accruals Gross Capital Net
Total Current from the adjust-  Unidentified domestic grants lending
surplus(™) central Central ment items fixed to personal for house
govern- govern- Other for (residual) capital sector purchase
ment ment rates (*) formation
1962.. i, 877 217 55 -35 600 814 16 47
1963, 953 263 62 -31 638 883 16 59
1964, 1,251 331 73 172 566 1,112 18 121
1965..... e, 1,395 293 77 455 560 1,207 20 168
1966..... 1,413 374 82 546 398 1,350 19 44
1967 ..o, 1,673 415 113 398 631 1,587 21 65
1965 1st quarter.......... 318 -/ 29 83 247 274 5 39
2nd quarter........... 340 114 12 179 27 302 5 33
3rd quarter......... 368 7/ 14 74 184 307 5 56
A4th quarter........., 369 109 22 119 102 324 5 40
1966 1st quarter............ 305 6 26 179 103 296 4 5
2nd quarter......... 345 122 15 95 102 345 5 - 5
3rd quarter....... 364 103 20 147 69 347 5 12
4th quarter............. 399 143 21 125 124 362 5 32
1967 1st quarter............ 391 29 32 203 173 358 5 28
2nd quarter.......... 434 134 20 74 205 412 5 17
3rd quarter.......... 424 112 25 59 184 403 5 16
Ath quarter.........e., 424 140 36 62 119 414 6 4
1968 1st quarter.........e, 394 2 50 198 189 73 392 5 - 3

(") Before providing for depreciation. Source: Central Statistical Office

(*) The difference between cash receipts and accruals.
(® Payments to Inland Revenue less amounts deducted from interest paid.
(™ Includes changes in cash balances, in debtors and creditors, and in other financial assets.
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LOCAL AUTHORITIES

Local authority borrowing

For footnotes see page 29.
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TABLE 25 £ million
Total Other loans and mortgages
Quoted
Negoti- securi- Financial
able ties Public Institiutions " Direct
Un- Season- bonds other Works Public Personal .borrow- Un-
adjusted ally than Loan COrpo- sector Ing classi-
adjusted bonds Board rations Banks Other from fied
C) abroad
Total net borrowing
1962/63...ceeeeeeeeereeeerin, 541 133 -35 4 66 141 36 150 | 3 43
1963/64.....oeeeeeeeererrinn, 658 2 97 -/ 1 94 135 138 106 7 85
1964/65.......coeeeeeeeee, 845 53 79 232 1 181 35 34 201 1 1 28
1965/66.......cccoeeeeveieerrann, 967 95 125 535 8 -125 321 115 138 24 9
1966/67........covvviieine, 1,038 58 108 543 9 118 90 -73 115 -2 72
1967/68........ccceveerirne, 1,090 48 95 371 12 335 129 o1 43 2 -36
1966 1st quarter. 282 213 35 34 176 2 - 28 83 69 30 - 4 23
2nd quarter 197 226 23 43 93 -1 24 10 12 5 - 2 14
3rd quarter 216 224 3 1 127 15 - 29 25 17 37 - 2 22
4th quarter, 249 300 18 28 125 -/ 19 -11 17 51 — 43
1967 1st quarter. 376 288 14 36 198 2 104 66 61 22 2 - 7
2nd quarter 279 319 16 65 70 6 - 10 82 45 10 1 - 6
3rd quarter 243 253 35 14 48 -3 77 70 25 -10 1 -14
4th quarter, 181 219 1 12 64 4 79 15 32 9 — -35
1968 1st quarter 387 299 - 4 4 189 5 189 -38 -11 34 19
Longer-term net borrowlng(*)
1962/63......o e, 511 133 -35 3 54 123 55 154 3 21
1963 64 416 2 97 - 7 2 51 107 26 76 62
1964 65 519 53 79 232 2 49 48 14 82 4 -12
1965 66 1,120 95 125 535 33 187 / 130 1 21
1966/67 1,068 58 108 543 8 70 136 23 137 1 30
1967/68 727 48 95 371 3 106 102 15 12 2 -27
1966 1st quarter. 348 35 34 176 1 9 60 2 30 - 5
2nd quarter 194 23 43 93 1 8 26 4 15 - |
3rd quarter 135 3 1 127 2 -35 13 9 22 - 1 12
4th quarter 279 18 28 125 23 25 8 51 f 17
1967 1st quarter. 460 14 36 198 5 74 72 2 49 2 12
2nd quarter 215 16 65 70 2 31 22 | 8 1 1
3rd quarter, 173 35 14 48 2 42 34 8 10
4th quarter. 105 1 12 64 7 33 5 5 12
1968 1st quarter 234 - 4 4 189 -1 26 13 1 - 4
1962/63, 30 | 12 18 19 - 4 22
1963/64. 242 -1 43 28 112 30 7 23
1964/65. 326 -7 3 132 -13 48 119 3 40
1965/66. -153 8 158 134 108 8 25 12
1966/67. - 30 | 48 -46 50 -22 3 42
1967/68 363 — _ 9 229 27 76 31 9
1966 1st quarter. - 66 | 37 23 67 4 18
2nd quarter 3 - _ 2 16 16 g 10 2 25
3rd quarter 81 _ 13 6 12 26 15 1 10
4th quarter. - 30 _ _7 A4 36 9 26
1967 1st quarter. - 84 3 30 6 59 27 19
2nd quarter 64 4 41 60 44 2 5
3rd quarter 70 5 35 36 17 10 4
4th quarter. 76 — 4 72 18 27 14 23
1968 1st quarter 153 _ 163 -51 - 12 25 | 23

Source: Central Statistical Office



Local authority borrowing

TABLE 25 (continued) £ million
Gross borrowing by period to maturity
Total r
Over | Over 5 Over 10 Repayments borrow
Total Up to and up to and up to and up to Over
1 year 5 years 10 years 15 years 15 years
Longer-term borrowing by period to :
maturity (")
1962/63............. 892 89 411 163 152 77 372 520
803 93 348 93 89 180 385 418
1,143 S| 423 330 119 120 629 514
1876 ; 292 635 600 197 152 756 1,120
2.021 o227 800 603 207 184 953 1,068
1,648 |1 251 669 416 177 135 021 1 127
1966 1st quarter. 541 84 169 170 77 41 193 348
2nd quarter »1 1 36 115 106 62 32 157 194
3rd gquarter. 426 82 124 126 52 42 291 135
4th quarter. 552 73 240 158 36 45 273 279
1967 1st quarter., 692 1 36 321 213 57 65 232 460
2nd quarter 410 36 164 85 69 56 195 215
3rd quarter. 399 74 201 73 30 21 226 173
4th quarter. 333 4 67 147 61 43 15 228 105
1968 1st quarter.. 506 74 157 197 35 43 272 234
Gross borrowing Repayments
| Other loans and mortgages Other loans and mortgages
Negoti Quo’ge_d Negoti- Quoted
able securities  Public Financial able securities  Public Financial
bonds other than Works Institutions bonds other than Works institutions
bonds Loan Other bonds Loan Other
Board (™ Banks Other Board () Banks Other
Longer-term borrowing |
by type of loan(")
1962/63....coccee s 161 46 66 185 434 28 12 53
1963764 1 2 120 73 70 160 378 23 19 5i
1964 65.....cocc e, 55 107 316 138 145 382 2 28 89 |01
1965/66........ccviiiiiicc e, 137 147 629 147 308 508 42 22 114 121
1966/67 ..., 180 133 654 210 298 546 122 25 140 162
L967/68.....ooooeeeseeeeseeeesseeesseeese 1 178 124 488 235 247 376 130 29 129 145
1966 1st quarter.......... | 50 40 211 38 94 108 15 29 34
2nd quarter......., 30 48 109 28 50 86 7 20 24
3rd quarter......... 48 12 160 24 56 126 45 59 43
Ath QUATter ..o | 54 35 145 57 77 184 36 34 52
I
1967 1st quarter.............. | 48 38 240 (0] 115 150 34 27 43
2nd quarter........, 31 81 90 51 56 101 15 20 34
3rd quarter............ 79 16 81 61 71 91 44 19 37
A4th quarter........., 30 12 86 49 68 88 29 — 42 35
1
1968 1st quarter............... 38 15 231 74 | 52 96 42 42 48 39 90
1
Outstanding longer-term debt at 31 March 1967.............. s, 208 1.360 4.380 3.843

(™™ Including the Northern Ireland Government Loans Fund.

(*) From the third quarter of 1965 the figures for temporary borrowing cover all loans repayable
within a year of their inception, including longer-term mortgages repayable by invoking a
break clause, unless they were In being at 31 October 1963. In previous quarters all

mortgages are included in longer-term borrowing.
(*) From the third quarter of 1965, bank overdrafts are measured net, authorities being asked to

report the net overdraft on all current accounts taken together; in the figures for earlier
periods bank overdrafts are on a gross basis, namely the sum of overdrafts on all accounts

showing an overdraft.
() The figures in this section of the table for periods preceding third quarter 1965 exclude borrow-

Ing from authorities’ own superannuation funds, which is included in the figures on the
previous page.

LOCAL AUTHORITIES

Source: Central Statistical Office



LOCAL AUTHORITIES

Local authority temporary debt by type and by terms of repayment (*)

End of Period

TABLE 26 £ million
Total, Banks Industrial Total, over Over
excluding Other and including seven days  three
Inter- financial commer- Personal Other Inter- Up to and up months
authority Over- Other Institu- clal com- sector authority seven days to three and up
debt drafts loans tions panies debt months  to twelve
(") e) months
19621 1,211 76 288 179 365 171 132 1,237 711 359 167
1963 1 1st quarter 1,241 72 304 197 346 165 157 1,268 693 284 291
1964 1 ‘ v 1,483 71 348 225 458 195 186 1,518 878 289 351
1965J1 1,809 147 404 212 506 314 226 1,847 1,239 315 293
1966 1st quarter.... 1,674 56 332 372 384 325 205 1,728 1,188 329 211
2nd quarter... 1,677 44 360 356 376 315 226 1,736 1,259 283 194
3rd quarter.... 1,758 54 356 368 402 330 248 1,834 1,390 250 194
4th quarter.... 1,728 57 349 332 393 330 267 1,807 1,327 242 238
1967 1st quarter 1,644 54 382 326 334 303 245 1,720 1,238 229 253
2nd quarter. .. 1,708 33 362 386 378 305 244 1,761 1,369 156 236
3rd quarter.... 1,778 46 384 422 395 295 236 1.840 1,409 185 246
4th quarter.... 1,854 115 387 404 422 309 217 1,918 1,468 253 197
1968 1st quarter.... 2,007 174 491 353 410 334 245 2,073 1,545 311 217
S : tral Statistical Offi
) See footnote (@ to Table 25 ource: Central Statistical Office
(®)A corresponding estimate for longer-term debt at 31 March 1967 is £9,791 million and for
total loan debt (incurred for capital purposes, whether by external or internal borrowing) £12,047
Including approximately £390 million for revenue balances and £220 million for internal advances.
Net lending to local authorities
TABLE 27 £ m ion
Banking sector Other financial institutions
Total
Advances net Unidenti
Central | Over- Total borrow- fied
govern- Accept- . Securi-  Insur-  Super-  Build- identi- ing lending
ment INg Deposit ties and ance annua- ing Savings Other sector fied by local (resi-
houses.  banks bills com- tion SOCIE- banks lending authori- dual)
overseas and panies funds ties ties
and other discount
banks market
Assets at 31 December 1
1967C) i 4,667 732 221 370 445 640 654 958 58 181 8,926 12.194(*) 3,268
Net lending
iggi ---------------- -31 39 | 29 -3 37 24 A7 107 18 | 266 607 341
Logs T 172 109 | 10 33 14 45 -21 113 36 28 539 738 199
oge 455 107 -49 59 |l 27 150 71 9 15 825 1,015 190
oy T S -338 14 105 3 5 26 116 65 38 /88 944 156
"""""""" 398 205 91 50 8 3 166 98 1 4 912  1.079 167
1965 1st quarter 83 81 27 13 16 22 -15 26 27 13 239 330 o1
2nd quarter 179 - 57 -77 7 13 3 16 18 14 26 90 206 116
3rd quarter. 74 15 - 2 19 7 130 17 23 3 266 258 - 8
4th quarter. 119 68 3 20 1 19 10 | | 230 221 9
1966 188 quarter. 179 - 9 1 29 20 8 52 22 16 | 329 282 -47
2nd quarter 95 13 1 29 3 | 13 23 5 3 144 197 53
3rd quarter. 147 - 42 26 2 9 8 6 43 37 23 163 216 53
4th quarter. 125 — -24 49 17 6 7 28 17 13 152 249 97
1967 2152I quartter. 203 151 16 3 6 54 28 48 27 434 376 -58
3nd quarter 74 4 -29 13 21 29 59 31 17 19 178 279 101
4rh quarter. 59 71 62 33 10 6 47 22 13 25 2172 243 -29
th quarter. 62 - 21 58 14 20 38 6 17 33 17 28 181 153
1968 1st quarter. 198 119 18 6 30 39 26 13 - 353 387 34
2nd quarter 1 55 -55 28 4 33 |
/\ 4l nominal values. Source:. Central Statistical Office

(™ Including about 2

per cent inter-authority debt
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TABLE 28

1965 1st quarter.
2nd quarter
3rd quarter,
4th quarter.

1966 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

1967 1st quarter.
2nd quarter
3rd quarter.
4th quarter.

1968 1st quarter.

Total
1962 ., 920
1963 ., 1,036
1964 ..., 1,259
1965 ..o, 1,367
1966 ..., 1,575
1967 oo, 1,877
1965 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.
1966 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.
1967 1st quarter.
2nd quarter
3rd quarter.
4th quarter.
1968 1st quarter. 509

V. PUBLIC CORPORATIONS

Appropriation account(”)

Income
Gross tradirig surplus(*) Rent
Total and Income
of which: non- from
Total Subsidies trading abroad
Income
832
918
1.010
1,087
1,150
1,217
436 409

Sources and uses of capital funds(”?)

Sources of funds

(M Including the Post Office from | April 1961 onwards and the British Steel Corporation from

28 July 1967.

(™) Before providing for depreciation and stock appreciation.

h) Payments to Inland Revenue less amounts deducted from dividends and interest paid.

(*) Before providing for depreciation, stock appreciation and additions to reserves.

(*) Including transactions relating to the writing-off of debt of the British Transport Commission
(1st quarter 1963), the National Coal Board (1st quarter 1965) and the British Overseas Airways
Corporation (2nd quarter 1965), and the Raw Cotton Commission (1st quarter 1968) seeNotes

and Definitions.

(*) Comprising Increase In holdings of: British government securities, local authority debt, bank
deposits, loans to private sector and overseas (net of repayments) and hire purchase debtors.

31

£ million

Allocation of iIncome

Payments Balance:
Interest of United undis-
payments Kingdom tributed
taxes on Income
Income(®) N
188 10 238
£ million

Uses of funds

Loans Stock Borrow-1 Gross |lIncrease Cash
Undis- Capital from Issued Ing from domestic in value expen- Miscel-
tributed transfers central Jess Trade own fixed of stocks ditureon laneous Uniden
Income (net govern- stock re- Bank credit super- capital and company financial tified
receipts) ment deemed lending (net) annua- | forma- Iwork in securi-  assets items
N (net) tion tion progress ties. | C)
0) funds etc.
033 -15
1,024
1,187
1,293
1,456
1,661
- 8
238 367 -103 1S 473 45 8

Source: Central Statistical Office



V. BANKING
United Kingdom banking sector(*)

Certain liabilities and assets
End of period

£ million
Including the sterling equivalent
of items In other currencies

TABLE 29
Liabilities Assets
Bills discounted Net
Money
| at call British Indebted-
Net No_tes IN Notes and govern- Other  Advances ness to
deposits circu- and short  Treasury Other ment  securities n Bank of
N lation coin notice bills bills securities England
(") Banking
Department
Total
1963 11,885 137 654 220 1,624 754 2.496 318 7,033 325
1964(®) ~December 12.884 138 603 193 1,304 919 2,282 383 8,449 393
1965 14.016 141 604 250 1,389 1,013 2.355 468 9,184 545
1966 | 15,168 ("; 144 689 372 1,180 1117 2474 571 10,1210 589
1967 September 16,479 145 579 299 1,374 1,130 2.539{ « 633(™0) 11,340 534
December 17,586 151 723 341 1,180 U98 2,721 656 12,231 570
17,903 151 723 342 1,182 1,203 2.726 666 12,403 570
1968 March .. .. 18,177 155 580 351 1 662 1,253 2,679 685 13,460 435
June.... 19,722 162 606 339 1 833 1,370 2378 729 14,804 618
Deposit banks
1963 137 653 181 1,033 334 1,510 208 4,659 325
138 601 154 793 439 1,331 206 5,242 393
1965 141 602 205 825 469 1,343 223 5.392 545
1966 144 687 305 695 477 1,375 228 5,431 589
1967 September 145 577 253 730 502 1,579 241 5,828 534
December. 151 721 283 554 494 1,624 234 5,930 570
1968 March .... 155 578 295 333 545 1,573 241 6,202 435
June........... 162 604 268 485 559 1,520 270 6.271 618
Accepting bouses,
overseas and other banks
1963 1 35 | 62 170 544 78 2,346
1964(®) ~December 2 39 58 179 513 124 3,193
1965 2 34 80 205 512 165 3,776
1966 2 44 i 6l 236 557 218 4 6680
1967 September 2 37 1 80 259 508 239 5,483
December(* ) 2 38 1 78 267 553 273 6,284
2 39 | 80 272 558 283 6.456
1968 J'V'afch 2 42 74 294 533 283 7,242
une.. 2 67 | 6l 302 480 297 8.519
|
| :
Discount market |
o 3 366 194 428 21 16
1965 December 453 30| 438 53 14
1966 — | 484 339 500 80 16
— 23 424 404 542 125 22
1967 September 9 564 369 452 153 29
December 20 548 437 544 149 17
1968 Jl\ljl%rgh 14 255 414 573 161 16
. 4 287 509 378 162 14

Source: Bank of England

accepting houses, overseas and other banks and discount market

asdehned in Notes and Definitions. It Includes the Bank of England, Banking Department. (*) Current
n eposit accounts™ other than those held for United Kingdom banks and discount houses, /ess
c eques In course of collection and items in transit between offices of the same bank. Funds
orrowed by discount houses from outside the banking sector are Included. (*) Outside the

banking sector. ) Including net claims on offices abroad. (® The figures from 1964 Include
ten additional overseas banks.



TABLE 29 {continued)

Current
and
deposit
accounts
(*)
12,404
1964(®) December 13,537
1965 | 14,725
1966 | 15,739(™)0
1967 September........nee, 16,967
December(” ) ... f\\&,2\7
N \ 18,447
1968 March........ivicene, 18,754
JUNE .o, 20,302
Deposit banks
1963 9,130
1964 0,477
1965 December 10,080
1966 10,216
1967 September........vvvieenn, 10.604
December......., 11,082
1968 March......vviciiicicinin, 10.730
JUNE i 10,975
Accepting houses overseas
and other banks
1963 3,M2
1964(®) ~“December 3,928
1965 4,534
1966 5.404(")(")
1967 September........ee, 6,220
December(™N)............
1968 March......iiccinnnnn, 7,926
JUNE oo | 9,203
Discount market
1963
1964 | December
1965
1966
1967 September.......ieenn, | 143
December......nn, | 130
1968 M arch....
June.......

Total

2,378

2,223
2,402
2,297

2,504
2,378

2,385

1,915
2,203

1,367
1.232
1,294
1,172

1.232
1.048

878
1,044

232

669
796

United Kingdom banking sector(")

Further analysis of certain

Treasury

bills

1,624

1,304
1,389
Usgo

1,374
1,180

1,182

662
833

1,033
793
825
695

62

80

564
548

llabilities and assets

End of period

Bills discounted

Other
United Other
Kingdom bills
bills(’)
657 97
800
860
920
901
947
949
957 296
1,076 294
494
506
106 64
180
199
70

Including iIssues of negotiable certificates of deposit from June 1966.
From March 1966 the overseas banks’ balances on inter-branch accounts were reported net, whereas

they had previously been mainly gross. Sterling deposits by, and advances to, overseas residents were thus
each reduced by some £60 million. The change affected mainly ‘British overseas and Commonwealth banks’

(Table 41) and 'Other overseas banks’ (Table 44).

British government securities

By period to maturity

Total Up to Over 5
5 years years and
undated
2,496 1.481 1,015
2,282 1420 1 862
2,355 1.424 031
2,474 1,648 826
2,539("°) 1.845(«) 694
2,721 2035 1 686
2.726 2.038 688
2,679 1,987 692
2,378 1,723 655
1,510 816 694
1,331 748 583
1.343 713 630
1,375 824 551
1,579 1,079 500
1,624 |.115 509
1,573 1,066 507
1,520 1,033 487
544 236 308
513 244 269
512 222 290
557 312 245
508 325 183
553 376 1 177
533
480

Current and deposit accounts, other than those held for United Kingdom banks and discount houses,
Including net liabilities to offices abroad and deposits and advances from banks abroad. Deposits with
the Bank of England, Banking Department (other than bankers' deposits and balances of the Exchequer
and the Paymaster General) and funds borrowed by the discount market from outside the banking sector

are also included. A sector analysis of this item is given in Table 30.
Drawn on United Kingdom residents and including Treasury bills of the Northern Ireland government.

Re-fmanceable export credits are also included.

('®)The figures are affected by conversion of steel company securities into 65% Treasury stock 1971
(N)The two sets of figures show the effects of the Inclusion of twelve new contributors: Foreign currency

items are affected by revaluation at 18 November 1967.

BANKING

£ million

Including the sterling equivalent

of 1items In other currencies
Acceptances
United Over-
Total Kingdom seas
resi- resi-
dents dents
510 300 210
482
505
540
449 282 167
536
658
609
474
510

Source: Bank of England



BANKING

TABLE 30

1963

1964(5) December

1965
1966

1967 September .
December(’)

1968 March
June .

Deposit banks

1963
1964
1965
1966

December

1967 September.....iine,

DI=Yo1=1 001 ¢ 1) ST

Accepting houses overseas and
other banks

1963 ']

1964(5) ~December
1965
1966

1967 September.......iiiiicien,

December() ..,

Discount market
1963
1964
1965
1966

December

1967 September.......ii,
December.. e,

1968 MaAlCH ..o,

June

For footnotes see page 35.

United Kingdom banking sector

Sector analysis: current and deposit accounts”™)
End of period

Total

12,404

13,537

14,725
15,739(5)(7)

16,967
18,217

18,447

18,754
20,302

3,112

3,928
4,534
5,404(5) (7)

Total

9,572

10,089

10,865
11,197

11,798
12,369

12,549

12,233
12,698

8,722
9.084
9,651
9,820

10,187
10,656

10,304
10,522

738

893
1,137

1,281

1,513
1,610

1,790

1,846
2.067

112
112
(7
96

98
103

83
109

Govern-

ment

113

130
149

157

150
162

164

170
169

128
147

141

138
153

157
164

NN

16

o1 &

United Kingdom residents

Local

authori-

ties
170

161
186
186

203
185

185

146
142

169
161
185
185

197
182

141
138

w O

B o1

Public

corpora-

tions
62

64
59
64

63
(2

73

66
66

59
6l
S5/
o5/

50
60

58
S3

Financial
INnstitu-
tions(*)

399

408
463
529

645
6382

699

634
687

292
282
302
320

331
380

30r
330

91

119
152

199

309
295

312

325
349

£ million

Including the sterling equivalent

of items In other currencies

com-
panies

e)
2,601

2,636
2,806
2,806

2,871
3,097

3,213

2,999
3,121

2,036
2,013
2,047
1,947

1,966
2,088

1,870
1,834

847
945

1,061

1,080
1,224

Other

6,227

6,690
7,202
7,455

7.861
8,171

8,215

8.218
8,513

6.054
6,439
6,913
7,170

7,505
7,793

[1.077
8,003

146

390

Overseas
residents

)

2,832

3.448
3,860
4,542 (5)(")

5,169
5,848

5,898

6,525
7,604

408
393
429

396

417
426

426
453

2,314

~ co o
—_— O O
N o O
O —J U1

4,707
5.395

5.445

6,084
7.136

Source: Bank of England



TABLE 30 (cont/nued)

United Kingdom banking sector

Sector analysis advances(™)
End of period

United Kingdom residents

Total Local Public Financial
Total Govern- authori- corpora- Institu-
ment ties tions tlons(*)
Total
1963 1 7,033 5513 484 100 356
\IIP December 8,449 6.473
9,184 6,897
1966 10,121(*) 6,919
1967 September.. 11,340 7,629 185(«) 460
December(’) 12,231 7,713 207 461
12,403 7,840 | 1,017 208 497
1968 March 13,460 8.318 1.154 105 518
June. 14,804 8,489 1.154 105 594
Deposit banks
1963 1 4,659 4,561
(964 1 . 5,242 5,130
1965 ccember 5,392 5,269
1966 5,431 5,284
1967 September 5,828 5,608 182(®)
December. 5,930 5,708 203
1968 March........... 6,202 6,008 102 294
June........ 6,271 5.991 101 280
Accepting houses, overseas and other
1963 banks 2,346 924 329 (0]
1964n December 3,193 1,329
1965 3,776 1,6(2
1966 4,668(*) 1,613
1967 September. . 5,483 1,992
December(’) 6,284 1,988
6,456 2,115 796 229
1968 March 7.242 2,294 915
June.. 8,919 2,484 970
Discount market
1963
1965
1966
1967 September
December.
1968 March..........
June...........

Other than deposits for, or advances to, banks and discount market.
For detail of coverage see Notes and Definitions.

Ot
De

ner than banks covered by this table and financial institutions.
nosits Include net liabilities to offices abroad, and deposits and advances from banks abroad; advances

INC

ude net claims on offices abroad.

The figures from 1964 include ten additional overseas banks.
From March 1966 the overseas banks’ balances on inter-branch accounts were reported net, whereas

they had previously been mainly gross. Sterling deposits by, and advances to, overseas residents were
thus each reduced by some £60 million. The change affected mainly 'British overseas and Commonwealth

Nnc

panks’ (Table 41) and ‘Other overseas banks’ (Table 44).

luding issues of negotiable certificates of deposit from June 1966.

The figures are affected by the nationalisation of the steel companies on 28 July 1967.
The two sets of figures show the effects of the inclusion of new contributors: Foreign currency items

are affected by revaluation at 18 November 1967.

35

BANKING

£ million

Including the sterling equivalent

of items In other currencies

com-
panies

e)

2,/82

3,369
3.785
3,989

4,089(«)

4.097
4,116

4,508
4.548

2,360
2.749
3,017
3,168

3,208(®)

3,161

3.490
3,498

418

615
766
820

880
935

1.012
1,049

Other

1,786

1,995
1,898
1,782

1,973
1,984

1,991

2,014
2,079

1,710
1,889
1,786
1,662

1,841
1,859

1,870
1,927

75

105
106
no

124
122

129

139
148

wW 00 OO Fr R

B~ Ol

Overseas
residents

1,520

1,976
2,287
3,202(<)

3.711
4518

4,563

5,142
6,315

220
222

194
280

1,422

1,864
2,164
3,055(®)

3,491
4.296

4341

4,948
6,035

Source: Bank of England



BANKING

Analysis of bank advances(™)(2)

Amounts outstanding

TABLE 31 £ million

Manufacturing Other production

Chemi- Other Agri-
Total Food, cals Metal Electrical engin- Textiles, Other culture, Mining
drink, ar_1d manufac- eng_in— eering Ship- leather manufac- forestry and cons-
and allied ture eering and building Vehicles and turing and quarry- truction
tobacco Indus- metal clothing fishing ing
tries goods
Great Britain
1967 ..., 7,535-7 268-0  216-3 189-1 247-1 480-4 76-0  277-7  236-6  312-9  491-5 84-0 359-6
1967 February.............. 7,268-5 241-2 213-9 197-0 242-7 481 5 65-1 269-9 227 2 297 9 473 9 80-9 345-0
\V, =Y 7,367-4  256-8 210-1 182-1 239-8 480 3 72-9 281-5 237 1 309 6 477 3 84-8 367-6
AUQUST...rerrveeeernene 7,646-7 281-5 223-6  160-0 251-4 477 5 81-6 267-0 2587 3237 504 3 84- 8 366-6
November....... 7,860-1  292-6 217-4 217-2 254-6 482 3 84-3 292-5 223 2 3205 510 6 85- 3 359-2
1968 February(™)......... 8,483-6  285-0 214-7 192-0 284-9 504-1 92- 9 270-5 234-2 327-3 489-9 91-2 370-8
(VI VA 8,785-0 310-9  211-4  142-1  303-8  499-1 93- 6 293-6 255-0 333-4  513-7 94-8  373-0
London clearing banks
1967, 4,/18-4  175-1  104-3 1 151-1 191-5  375-9 47-1 198-3 197-0 241-8  406-0 26-4  296-9
1967 February................ 4574-8 162- 9 101-6 164-2 192 | 376 1 40-8 184 7 185 7 231-5 390-2 25 4 283-5
May.....coovvniiininiens 4.623-9 163- 3 100-1 151 -4 185 | 373 5 45-0 199 | 194 6 241-0 393-6 25 9 303-6
August........oee, 4,800-4  186-0 104-6 128-2 197 4 377 4 49 | 191 0 218 6  253-0 416-8 27 3 306-0
November............ 4874-4 188-1 110-8 160-7 191-5 376 5 53 4 218 3 188 9 241-5 423-5 27 | 294-6
1968 February............... 5,030-1 193-5 110-0 142-5 221 7 389 4 6l | 218 4 194 5 241-6 405-8 24-9 303-4
May ... 5,143-4  222-5 109-6 114-8 239 3 388 0 61 5 2176 210 5 238-8 423-8 24-8  307-5
Scottish banks
1967 i, 502-8  41-6 16-0 9-4 0-1 33-1 18-0 4-0 16-6 23-4 79-3 3-6 20-1
1967 February............ 486-4 320 19 8 8-8 9 4 33-4 15-0 4 2 15 9 22 7 77-8 3 3 28 9
May.....ovn, 505-4 44-7 15 3 6-7 8 7 33-0 18 4 39 18 0 24 4 77-8 37 29 7
AUugust.....ccoeennnae, 499-1 40-0 15 | 9 3 8 7 31 -6 19 3 4 | 17 6 23 4 81-0 34 28 6
November.......... 520-1 49-7 13 9 12 6 9 7 34- 19 4 36 14 7 23 | 80-5 4 | 29 3
1968 February......... 512-0 36-8 13 1 10-8 8 6 32- 20-1 30 15 | 23 5 76-9 36 31 0
May...iiii, 530-9 39-7 15 5 7-4 8 8 33- 18-0 36 16 6 25 7 75-4 | 3 30 9
Other banks(”)
1967 s 2,314-6  51-4 96-0 28-6 46-5 71 -4 10-9 75-5 23-1 47-8 6-2 53-9  33-6
1967 February.......... 2,207-3  46-3 92-5 24-0 41 2 72- 0 9 3 8L 0 25 6 43 7 59 52 2 32 6
MaY oo, 2,238-1  48-8 94-7 24-0 46 0 73- 8 95 78 5 24 5 44 2 59 55 2 34 3
AUQUST.covrrinnen 2,347-2  55-5  103-9 22-5 45 3 68-5 13 2 71 9 22 5 47 3 6 5 54 | 32-0
November. ... 2,465-6  54-8 92-7 43-9 53 4 71-4 Il 5 70 6 19 6 55 9 6 6 54 | 35-3
1968 February......... 2,941-5  54-7 91 6 38-7 54 6 82 | I 7 49 1 246 62 2 72 62 7 36 4
MaAY oo 3,110-7  48-7 86 3 19-9 55 7 77 7 14 1 72 4 27 9 68 9 14 5 68 7 34 6
Northern Ireland
1968 February.......... 109-9 5-4 C) 1- O 5.8 3.1 17- 6 0-8 5-0
MBY ..o 116-1 3-6 ) 2-4 6- 3 4-1 18- 1 0-8 5-2

() Although some headings in the new classification are the same as those in the analysis published Source: Bank of England

previously by the British Bankers’ Association (last published in March 1968 issue) the contents
headings are by no means identical. This is mainly due to differences of coverage
which result from basing the new analysis on the Standard Industrial Classification.
() The annual figures are averages of the figures for February. May, August and November.



TABLE 31 (cont/nued)

Great Britain

August. . .
November

1968 February(*)
May.........

London clearing banks

1968 February
May

Scottish banks

August.. .
November

1968 February
May

Other banks(®)

August. ..
November

1968 February
May

Northern Ireland

1968 February
May ....

Analysis of bank advances(*)(")

Amounts outstanding

Financial
Hire
purchase United
finance Property Kingdom Other
com- com- banks financial
panies panies e)
e)
118-0 336-9 22-8 299-3
125-8 327-6 23-4 296-2
116-0 339-1 17-5 282-3
115-8 338-1 23-3 300-9
114-3 342-6 27-0 317-8
134-4 348-3 30-4 388-5
150-3 348-0 39-3 408-8
76-7 237-7 6-5 133-8
81-2 235-9 6-5 140-2
75-2 236-9 5-7 128-4
75-2 235-9 6-1 14 |-
75-1 241-9 7-5 125-5
03-6 239-9 8-9 141 -4
103-0 233-9 14-6 145-9
12-4 16-7 1-8 21 -5
12-6 18-2 1-2 22-4
12-2 17-1 1-5 20-8
12-3 15-5 2-1 21-4
12-4 16-0 2-2 21 -3
12-9 15-6 2-7 28-0
13-9 16-6 2-8 28-3
28-9 82-5 14-6 144-0
32-0 73-5 15-7 133-6
28-6 85-1 10-3 133-1
28-3 86-7 15-1 138-4
26-8 84-7 17-3 171 -0
27-9 02-8 18-8 219-1
33-4 97-5 21 -9 234-6
0-7 2-0 1- 7
0-9 2-4 2-0

Trans-
port
and

commu

nication

161 -3

161-9
153-4
156-5
173-4

181-4
180-2

106-3

108-2
100-0
IOM

116-0

117-9
111-6

(® Excluding funds placed through the specialised financial markets.
(*) The February 1968 figures are affected by the revaluation of foreign currency advances at 18
November 1967, and by the inclusion ofseveral new contributors. Together, these accounted for

some £260 million of the increase over the quarter in total advances (U .K. residents-}-£60 million

and overseas residents-f £200 million).

(® Other banks includes accepting houses, overseas and other banks.
(® Chemicals and allied Industries included in ‘Other manufacturing’.

w N

national
govern-

O 00

Public
utilities

and

ment

N NN
I
O1 0 ~ O1

0 O1
1
—

Services
Local Retall
govern- distri-
ment bution
")
96-4 353-7
103-4 338-2
86-9 374-6
86-0 355-8
109-3 346-2
161-2 343-3
185-6 378-9
1
1
33-0 302-0
33-4 289-2
29-1 319-2
31-6 303-5
37-8 296-0
74-8 296-2
101-2 326-8
5-2 | 22-8
4-3 20-9
4-7 25-3
5-2 22-7
6-4 22-4
11-3 21-7
19-4 24-9
!
58-3 28-9
65-7 28-1
53-1 30-1
49-2 29-6
65-1 | 27-8
1
75-1 1 25-4
65-0 1 27-2
f
4-0 14-
30 15-

A
6

Other
distri-
bution

368-4

355-7
361-5
3/7/8-4
377-8

413-8
402-0

218-4

211-3
209-9
225-9
226-4

250-3
238-3

125-7

118-4
127-3
128-5
128-4

139-0
140-1

o
1
o b

Profes-
sional,
scientific
and
miscel-
laneous

478-9

471-0
482-6
481-8
480-0

528-5
555-2

401-4

397-9
403-0
403-3
401 -4

437-0
445-9

20-0
2 M

BANKING

£ million
Personal

Overseas

residents

(includ-
House Other INg
purchase personal banks
over-

seas)(”)

337-3 545-1  1,111-8
323-0 496-9 1,046-0
327-4 514-5 1,064-9
344-0 562-2 1,157-2
354-6 606-8 1,179-1
354-2 613-2 1,557-2
355-4 603-1 ),680-3
289-5 414-2 31-0
278-3 372-3 27-8
280-9 395-9 25-1
295-1 435-1 34-3
303-5 453-5 36-7
302-6 462-6 40-2
301-7 467-8 34-8
10-6 40-9 2-7
9-9 39-8 2-3
10-6 40-7 3-6
10-8 40-4 2-7
| | 42-5 2-3
10-5 42-0 2-2
| M 42-6 4-2
37-2 90-1 1,078-1
34-8 84-8 1,015-9
35-9 77-9 1,036-2
38-1 86-7 1,120-2
40-0 110-8 1,140-1
41-1 108-6 1,514-8
42-6 92-7 1,641-3

Source: Bank of England
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TABLE 32
Notes
N

circu-

lation

1962 2,327*3
1963 2,398*2
1964 Average of 2,561*7
tgps vednesdays 5 7574y
1966 2,892*5
1967 2,971*5
(965 JUly 21 44 444444 2,815*6
August 18............. 2,766*9
September 15  2,751*7
October 20............. 2.741*6
November 17 2767*1
December 15. #t 2930*2

1966 January 19.. = 2763*1
February 16. 2,783*8
March 17... 2,7199%2
April 20......ee 2 876*7
May 18.....coeeee. 2 865*0

June 15....o, 2.921*5
July 20, 2,998*4
August 17............ 2,950%6
September 21 2.893*6
October 19 2,893*0
November 16.. 2.894*3
December 14.. 3036*0
1967 January 18............. 2,867 1
February 15........... 2,859*8
March 15................. 2,895*3
April 19.....ee, 2,918*7

May 17.....ccoovninne. 2,930*7
June 21.....ccvviiin 2.961*8

July 19.....e. 3,034*8

August 16............ 3,014%6
September 20... 2,974%6
October 18... .. 2968*1
November 15. 3,007*3
December 13 3.160*1

1968 January 17.......... 3,014*1
February 21......... 3,012*5
March 20.................. 3,042*6
April 17 ... 3,128*7

May 15....ccovvinn, 3,063*6

June 19.....iie 3,114*8

uly 17...ccee 3,185*6
August 21............. 3.152*3

and releases see fable 33.

Notes

IN

Banking
Depart-
ment

34*8
83%5
48* 7

58*8
33*3
20*1

52*0
49*8
56*7

Govern
ment
securi-
ties

2,372%6
2,439%4
2,600%9

2,1 74%5
2,935*5
3,010%5

2,849%0
2,849%0
2,7199*0

2,7199%0
2,798*9
2,948*9

2,7199%0
2.799%0
2,849%0

2,899%0
2,899%0
2,949%0

3,049*0
2,999%0
2,949%0

2,949*0
2,949%0
3,049%0

2,898*9
2,898*9
2,949%0

2,999*0
2,949*0
2,999*0

3,049*0
3.049 0O
2,999*0

2.999%0
3,049%0
3,199*0

3.049*0
3,04<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>