| t Dtu He6V

N
(

 FINANCIAL
STATISTICS

CENTRAL STATISTICAL OFFICE

No. 32 DECEMBER 1964

LONDON! HER MAJESTY’S STATIONERY OFFICE
Price 8s. 6d. net.



VI

K.



FINANCIAL STATISTICS

No. 32 DECEMBER

Financial Statistics has been prepared by the Central
Statistical Office, in collaboration with the Statistics
Divisions of Government Departments and the Bank
of England, to bring together monthly the key financial
and monetary statistics of the United Kingdom.

2. The name of the department or organisation pro-
viding the statistics Is shown under each table. Some
of the statistics provided by departments are actually
collected by other organisations and the assistance
provided by these organisations, too numerous to
mention Individually, i1s gratefully acknowledged.

3. The figures In Financial Statistics are mainly totals
for calendar months. Figures for financial years relate
to the period between 1st April of one year and 31st
March of the following year.

4. Some of the figures included In Financial Statistics
are provisional and may be revised In later Issues.

5. Defin/tlons. A section on Notes and definitions which,
together with the footnotes to the tables, gives detailed
definitions of the terms and units used, was included In
the January 1964 issue. From February 1964, this sec-
tion has been obtainable as a separate supplement.

6. Area covered. Except where otherwise stated, all
statistics relate to the United Kingdom of Great
Britain and Northern Ireland.

/. Symbols and conventions used. The following sym-
bols are used throughout:

Not available.
— Nil, or less than half the final digit shown.

Central Statistical Office,
Great George Street,
London, S.W .I.

Ath December, 1964.

I FS

1964

In the tables the heading '‘British government securi-
ties’covers bothBritishgovernment marketable securi-
ties and British government guaranteed securities.

8. Change of basis, A line drawn across a column
between two consecutive figures indicates that the
figures above and below the line have been compiled
on different bases and are not strictly comparable.
In each case a footnote explains the difference.

9. Round/ng of figures. In tables where figures have
been rounded to the nearest final digit there may be
an apparent slight discrepancy between the total and
the sum of the constituent items.

10. Supplementary tables published In previous issues of
Financial Statistics,

Sector financial accounts........coove.... June 1964

Building societies in Great Britain . July 1963

Surveys of local authority loan debt November 1963

Public sector superannuation

fUNAS..c, July 1964

Changes In present Issue

11. Quarterly financial accounts are presented for the
first time In this issue (Tables |1to 10). They are des-
cribed on page 106. Tables 8 and 10 replace ' Exche-
quer financing: net acquisition of marketable debt by
the public’ and the 'Capital account of the personal
sector’ (Tables 7 and 58 of the November issue).
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TABLE |

Total

1960, oeeeeeeeeeeeeeee e e e e, -(22
1S 3 S -755
1082 ..o, -471
1S 3 TS -859
1962 1st quarter......ne., 770
2nd quarter.........eeaee, -404

3rd quarter......viienne, -363

Ath quarter.......ene, -474

1963 1st quUarter.......ieennen, 674
2nd quarter......veeene, -450

3rd quarter......eenns -535

Ath quarter......., -5438
1964 1st quarter.......ine, 439
2nd quarter......n, -499

FINANCIAL ACCOUNTS

Net acquisition of financial assets(”)

Summary analysis by sector

Public sector

Central
govern-

ment

85
245
568

-331

1,051
-203
-129

-151

373
-2176
-155
-2173

769
-256

Local

authori-

ties

-342
-465
-534
-595

147
-136

-102
-149

-124
-146
-149
-176

-162
-170

Public

corpora-

tions

-465
-535
-505

6/

-134
- 65
-132
-174

425
- 28
-231
- 99

-168
- /3

Total

638
698
738
1,188

-527
468
378
419

-383
5383
579
409

-193
473

Private sector

Financial
companies

81
80
04
6/

53
59
50

-112
5/
69

53

-119
64

() Equals saving, before providing for depreciation and stock appreciation, and additions to reserves plus net
capital transfers received less gross fixed capital formation at home less increase Iin value of stocks and

WOrk In progress.

(Y Equals, apart from the change in sign, the current balance in the balance of payments accounts.

TABLE 2
Saving (')
1960 ..o, 193
1961 ..., 319
1962 ..o, 677
1963 ..o, 232
1962 1st quarter. 1,098
2nd quarter -202
3rd quarter. -100
4th quarter. -119
1963 1st quarter. 3888
2nd quarter -281
3rd quarter. -133
4th quarter. -2472
1964 1st quarter. 834
2nd quarter -237

Capital
transfers

(net

receipts)

Sector capital accounts

Gross
fixed
capital

formation
at home

INncrease

In value

of stocks
and work

In pro-
gress

Central government

131

150

118
-332

21
41
31
25

-460

52
43
33

217
42

256
217
215
221

63
41
58
53

54
47

62
58

84
62

- 17

NN

10

N = O1

o W

Net
acquisi-
tion of

financial
assets(”™)

85
245
568

-331

1,051
-203
-129
-151

373
-2 176

-155
-2173

769
-256

("™ Before providing for depreciation, stock appreciation and additions to reserves.

(™ This balance is equal to saving plus capital transfers less gross fixed capital formation at home less increase

In value of stocks and work in progress.

Saving (")

235
188
226
244

22
ol
94
59

28
64
81
/1

76
96

£ million
Industrial
and Overseas Residual
com- Personal sector error
mercial sector e)
companies
231 326 258 -174
- 30 648 1 56
113 561 -115 -152
410 711 -113 -216
-608 179 - 40 -203
234 181 - 74 10
196 123 30 - 45
291 78 - 31 86
-579 308 - 94 -197
354 172 - 68 - 65
311 199 42 - 86
324 32 / 132
-446 372 52 -298
124 285 73 - 47

Source: Central Statistical Office

£ million
Gross Increase

Capital fixed in value Net
transfers capital of stocks  acquisi*
(net forma- and work tion of
receipts) tion at In pro- financial
home gress assets(*)

Local authorities

32 609 342

31 684 465

41 801 534

48 887 595

17 186 147

6 193 136

7 203 102

|l 219 149

23 175 124

6 216 146

8 238 149

|l 258 176

25 263 162

6 272 170

Source: Central Statistical Office



TABLE 2 (continued)

Sector capital accounts

Gross Increase Net
Capital fixed In value acquisi-
| transfers capital of stocks tion of
Saving(") (net formation and work financial
receipts) at home In pro- assets (*)
gress
Public corporations |
|
1960 oo 1 309 7 792 - -465
LOBL ..o 364 8 898 9 -535
1962 ...ooooerrerrr e 403 18 924 2 -505
1963 ..o 570 497 1,031 - 31 67
1962 1st qUATItEr . 88 12 261 - 27 -134
2Nd qUATter.....iieeens 172 2 210 29 - 65
3rd quUAarter....s 109 2 222 21 -132
Ath quarter.......... | 34 2 231 - 21 -17 4
1963 1st quUArter....innennnn | 149 491 255 - 40 425
2nd quarter........ 209 2 220 19 - 28
3rd quarter....... 41 2 267 7 -231
Ath quUarter....ceeeceinenee, | |71 2 289 - 17 - 99
1964 1St QUATLET e (35 2 328 - 23 -16 8
2nd quarter....... | 210 3 259 27 - 73
ndustrial and commercial companies
960 oo, 1 2,483 A 1.612 655 231
961 2,180 9 1,837 382 - 30
962.....oovviivrriirsnsisnss 2,087 12 1 1831 155 13
€963 2,438 9 1.743 294 410
1962 ISt quUArter.....occomeecrveiee, I —]|7 T 436 59 -608
2nd quarter........, 132 ! | 462 38 234
3rd quarter...... 696 4 456 48 196
Ath quarter............ | 775 2 477 to 291
1963 1st quUarter.....enenne., 1 —1]0 3 405 67 579
2nd quarter........ 816 1 1 426 37 354
3rd quarter......o... 768 2 1 430 29 31l
Ath quarter......nen, | 964 3 482 161 324
964 leg o[ VE:T g (=] SO | 81(5)3; 4 441 166 446
Nd quarter........ | 2 4, 478 209 124
/A Th- providing for depreciation, stock appreciation and additions to reserves.

in

Saving ()

161

176
169
179

/8
87
/8

86
94
87

96

1.364
1,782
1.6 16
1,842

477
447
378
314

552
462
489
339

708
614

FINANCIAL ACCOUNTS

£ million
Gross Increase Net
Capital fixed In value acquisi-
transfers capital of stocks tion of
(net formation and work financial
receipts) at home IN pro- assets (M
gress
Financial companies
80 81
06 80
105 64
112 67
24 08
25 53
28 59
28 50
24 112
29 57
25 69
34 53
32 119
32 64
Personal sector
185 756 o7 326
198 844 92 648
189 795 71 561
222 839 70 711
54 195 49 179
51 202 13 181
44 203 8 123
40 195 1 78
57 162 25 308
61 218 | 172
55 225 10 199
49 234 24 32
58 228 50 372
53 249 27 285

Source: Central Statistical Office

transfers less gross fixed capital formation at home less increase

In value ot stocks and work in progress.



FEINANCIAL ACCOUNTS

Transactions in financial assets(™)

TABLE 3

NOtES and COIN ...,
Treasury DIHIS. ... s
British government SECUTITIES......c.ccvvievieie i,
National savings:

D EPOSITS .o e,

Certificates and bonds........oiiiiccincicii,
Tax reserve CertificatesS. .. . °
Net Exchequer indebtedness to Bank of England,

Banking Department.......iiicnseiesenne,
Local authority debt:

QUOTEA SECUIITIES .o,

Other long-terM........ e,

Temporary DOrroWINg. ...,

Deposits with banking sector........iiviciceiene,
Deposits with building societies........veicicinenene,
Deposits, etc. with hire purchase finance companies
Deposits with other financial institutions...................

Advances by banking sector (except to local
AUTNOTITIES) i
Commercial bills with banking sector.......................
Hire purchase debt.......iiseeien s
Loans for house purchase:
Central government.........niesee e,
Local authorities........ e,
Financial institutions (excluding banks)................
Other loans by central government to the private
S CEO it 1 oo
Loans by superannuation funds to parent organisa-
TION oo,
Other loans and mortgages by financial institutions
(excluding DBankKs) ...
UNIT TrUST UNIES oo
Company and overseas securities:
CapItal ISSUBS. ...,
O LN T
Life assurance and superannuation funds................
Other identified home assets.......ccocvvvviiviciecnenee,

Gold and currency reserves....
Inter-government loans..................
Transactions with .M .F., etc....
Other identified overseas assets:

LONg-term.....ccoovevinnicineceee,
Short-term.....ccivieiiciinnene,

Miscellaneous short-term home assets (net) (*). ..

Total 1dentified assets
Unidentified items...,

Net acquisition of financial assets(”)

irmbilitied negative.

Analysis by sector and type of
2nd quarter 1964

Public
sector

-499

18

Financial institutions

Banks

13

45

472

64

Other

152

20

|t

Other private sector

Industrial and
commercial
companies

- 36

® >

o8

»K

39

-187
23

- 2

- 43

-109(™)
4#

80
25

48

-113
237

124

Icrease In

(" Cheques In course of collection and items In transit, which cannot be allocated by sector.

difference

) Uadpital Issues b%/ quated PUBE companies wniy. _
M The etween accruals of local authority rates, purch”™e tax and interest charges

which these items are entered In the national income accounts) and the corresponding cash payments.
) The balancing item in the balance of payments accounts,

) The residual error In national income accounts.

Personal
sector

44

46

10

10

166

119

34

29

24

-152

«4

280

33

447

-162

285

Overseas
sector

94
96
- 8

169

o |

-30
-31

-23

-16
-18

-82
-31

44
29("™)

73

£ million

Unallocated

-2

135(/)

1-6 9

15
-62

_47()

Source . Central Statistical Office



TABLE 4

1962

1963

1964

1962

1963

1964

1st quarter.

2nd o

uarter.

3rd quarter.
4th quarter.

1st quarter..

2nd ©

uarter.

3rd quarter.
4th quarter.

st quarter..

2nd ¢

3rd quarter.,

1st quarter..

2Nnd ©

uarter.

uarter.

3rd guarter.

4th quarter.,

st quarter..

2nd ¢

uarter.

3rd quarter.

4th gquarter..

1st quarter..

2nd g

uarter.

3rd guarter.

nabn!”™es’neg™MN

deb?'

whichths& it€

3 FS

Net
acquisi-
tion Notes
of and
financial coin
assets

n

(22 -123

439
499

Loans for house

Public sector

Transactions in financial assets(™)

British
Treasury govern-
bills ment
securi-
ties
42 144

Other loans by

purchase central
government
1
Central Local Other
govern- authori- Building private
ment ties socleties sector
42 37 7
— 63 46 39
—1 50 - 9 51
2 52 - 7 20
|| - 1 30
— 14 - 1
— 13 - 16
12 - 7 5
— 5 - 1 12
— 10 - 1 1
1 16 6
1 21 - 5 1
— 22 1 ( 3
1 24 - 1 5
1 - 1

lilabilities 1s shown positive; sale of assets or increase In

National savings

Tax
Certifi- reserve
cates and certifi-
bonds cates
230 -35

6

56

59

185

-49

-29

-51

172

-36

-31

-4 6

172

-6 8

-23

Loans by
superan-

[ nuation Com- Other
mfunds to pany identi-
parent securi fied
organisa- ties home
tion assets

(™)
51 9
-63 -87
-58 -10
-69 -2 2
-17
-16 l
-13 - 5
-12 - 5
-25 - 2
-13 -13
-15 - 7
-16
1
-20
-18 1
\

FINANCIAL ACCOUNTS

£ million
Net Local authority
E_xchequer debt (3) (Y
Indebted- - mDeposits Advances Hire
ness with by purchase
to Bank of Tem- 1 banking banking debt at
England porary Other sector sector home
Banking ()
Dept.
1 J
-164 -404 o # - 6 12
S ~ \
- 91 17 - 2
253 .. 2 3
32 10 - 5 9
65
- 43 oo
04 . .
137 ,»
11 -32 1
- 43 28 14 2
49 39 -36 4
15 -25 16 3
- 35 9 - 3 1
- 13 8 - 2 1
19 -16 4 2
Inter- Transac- Other Miscel-
Gold govern tions identi- laneous Un-
and ment with fied short- identi'
currency loans I.M.F., overseas term fied
reserves (net) etc. assets assets items
(net)
")
175 92 169 63

Source: Central Statistical Office

Office Savings Bank and ordinary departments of the trustee savings banks
( ) Bank advances to local authorities are included under Jcal a'uthority debt, not under Advances Ey banking

superannuation funds to parent authority are included under Local authority

§ dFChtered in the national income accounts) and the corresponding cash pPajfm8AES On



fFinancial

TABLE 5

1963 1st quarter..
2nd quarter .
3rd quarter..
4th quarter..

1964 1st quarter..
2nd quarter .
3rd quarter..

1960

1961
1962

1963

1963 1st quarter.
2nd quarter
3rd quarter
Ath quarter.

1964 1st quarter...
2nd quarter ..
3rd quarter...

Net

acquisi-

tion of

financial

assets

(identified

items)

Total

1,024
241
660

929

576
2438
22
83

423
30l
363

accounts

Notes

and coin

22

76
82

-152
22
/8

Transactions in financial assets(’)

Banking sector

134

99
36
2

Net

Exchequer

Indebted-

British ness to

Treasury govern-  Bank of
bills ment England Net
securi- Banking deposits

ties Depart-

ment
-253 -365 164 -505
43 -162 o1 —231
-No 328 -253 —742
- 35 - 12 - 32 -1,003
-605 -140 - 263
204 18 43 -467
195 66 - 49 -335
171 44 - 15 -464
-481 -112 35 235
129 - 16 13 -A Il
199 — 73 - 19 -443

Advances and loans

Public sector

Local

authorities

72
25
(2

63

25

20
19

69
39

115

Other

DN W

Private sector

Other Industrial
financial and
institutions commercial
companies
V
647
127
365
r n
41 408
23 270
18 114
- 9 - 63
9 87
3 201
19 187
27 49

1

ltems In
transit,

etc.

118
— 65
153
159

49

153
30

11
-135
-7

Personal

sector

1ISO

104

I
-25

/8
84
26

H

Total

-623
-166
-895

-1,162

214
-394
-488
-494

124
-337

-436

Overseas

sector

299
106
225

257

155
ol
63

-12

30
150

(') Acquisition of assets or reduction iIn liabilities Is shown positive: sale of assets or increase In liabilities

The figures up to the first quarter of 1963 are partly estimated. The num
tion Is available increased by 27 in September 1962, by 7 in March 1963,
September 1964. The changes recorded In each period relate to those ban

end of each period.

H Including small amoun
(™Y Including some local authority securities.

ner of banks
oy 10 In March 1964 and by 2 In
KS reporting at the beginning ana

u

K-1u

ts of Treasury bills of the Northern Ireland government and local authority cins.

£ million
Deposits
Current and deposit accounts
Private sector
Over-
Public Other Industrial seas
sector financial and com- Personal sector
INSstitu- mercial sector
tions companies
L 44 44 -424
tte il Je - 66
Q¢ -361
-10 -40 -367 -368 -377
32 42 153 01 -104
-28 -2 7 -115 -104 -120
-39 6 -153 -135 -167
25 -61 -252 -220 14
- 9 39 -NO
- 8 -36 -166 -169
16 -118 -140 —211
Company and over-
seas securities
Money
commer- at call
cial bills and short |
n notice Capital Other
ISsues @
12 - 3 -22 13
170 33 -52 -18
41 62 -48 37
119 5 -24 21
23 15 -12 - 1
30 8 15
2 - 8 - 8 3
64 -10 - 4 4
38 -n - 3 9
25 - 7 -14 13
-36 - b6 - 7 22

Source: Bank of England



J

TABLE ©
1962 ...,
1963 ..o,
1963 1st quarter.

2nd quarter
3rd quarter
4th quarter.

1964 1st quarter.
2nd quarter

3rd guarter.

1963 st quarter....
And quarter ...
3rd quarter_
4th quarter....

1964 lst. quarter....
z\nd quarter ...

3rd quarter

/t\ A
negative.

FINANCIAL ACCOUNTS

Other financial institutions

Transactions in financial assets(")

£ million
N Local authority Deposits received
Net aquisi debt
tion Qf British Cash Trustee Hire purchase finance
financial Treasury! govern- and savings companies Other
- assets bills ment Bills balances banks financial
(identified securi- and with (special  Building Industrial institution
items) ties tem- Other banks Invest- societies and Overseas from
porary ment de- commercial Persons residents overseas
money partments) companies residents
305 .
102 124 47 10 14
i .
Loans by banking Loans and mortgages Capital issues
sector to hire Govern- Company Life Other  Other
purchase flnance | ment and assurance identi- identi-
companies Hire Ioa_ns_ to By super- overseas and fied fied
| purchase bw_ldl_ng For annuation Other Unit Other securi- super- home overseas
Bl_lls debt societies house funds to trust ties annuation  items assets
dis- Other purchase parent or- units 0 funds
counted ganisation
9 328 -34 -75 » -937 W .
3 -25 30 7 449 78 90 -60 -87 775 -1,058 46 7
6 - 6 - 9 1 64 28 6 -12 -17 155 -254 1 2
— 9 -13 23 1 MO 15 32 -14 -16 185 -245 2 2
10 1 16 — 138 16 9 -17 -16 199 —268 26 — 2
— 4 - 7 — 5 137 19 43 -17 -38 236 -291 / 5
-10 -19 29 125 22 27 -20 -4 0 215 -290 2 2
— 13 -14 54 1 152 20 45 -21 -13 210 —280 14 — 1
8 22 34 1 -18 -19
- . ™a

(*) For details see Table 46.

Source: Central Statistical Office



FINANCIAL ACCOUNTS

Industrial and commercial companies

Transactions in financial assets(")

TABLE 7 £ million
Deposits with banking
Net Local authority debt sector | o
acquisition  Treasury Tax | Deposits  Deposits with
of financial bills reserve Other Discount mar- with hire purchase
assets N certificates (excluding Domestic ket, accepting building finance
() Temporary  quoted banks houses and societies  companies
securities) overseas banks
1960 oo 1 231 C 23 »
S 1 - 30 - 9 4 -25 5
LOB2 oo, >3 . - 92 -12 39 |
1963.. e e | 410 - 27 - 6l 103 30 367 4 47
1962 1st quarter.............. 1 —608 . -157 -10 - 9 -2
2nd quarter........... 234 . 42 20 10
3rd quarter............ 196 . 24 - 8 29
4th quarter............. 1 201 . 39 -14 9
1963 1st quarter.............. 579 87 -148 -17 I }23 - 6
2nd quarter.......e. 354 -109 28 54 5 70 45 22
3rd quarter.......... 31! 40 25 35 10 79 74 1 30
Ath quarter.......... | 324 - 45 34 31 8 196 56 2 |
1964 1st quarter........... | —446 21 -145 - 8 3 %\31 | - ||
2nd guarter........ | 124 - 36 58 39 2 -56 14 32I
3rd quarter. - 6 17 95 23
Advances from banking Other loans  Capital . .
sector Commer- Loans Loans by and mortgages issues Identi-  Miscel-  Un-
cial bills Hire from  superannua- by financial by fied laneous  identi-
Discount mar- with purchase central tion funds institutions quoted overseas short-term  fied
Domes- Kket, accepting  banking debt govern- to parent (excluding com-  transac- assets (net) Items
tic houses and sector ment  organisation banks) panies tions e)
banks overseas banks
1960
1961
1962
1963 -408 -78 6 - -85 o1
1962 1st quarter.. -29
2nd guarter .
3rd quarter..
4th quarter..
i, - 29 34
1963 1Ist quarter... - 6 - -3 5 80 38
2nd quarter...
3rd quarter...
4th quarter...
- 304
1964 1st quarter. .. -19 - -2 -26 -133 14 o2
2nd quarter... -2 -43 18? 483 2317
3rd quarter...
(') Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase m Source: Central Statistical Office
labilities negative.
) Including unidentified changes in holdings by persons and overseas residents. /U Kk e

)y The difference between accruals of local authority rates, purchase tax and interest charges (the basis on
which these items are entered In the national income accounts) and the corresponding cash payments.

10



TABLE 8

1962

1963

1964

1962

1st quarter.............

2nd quarter............
3rd quarter.............

4th quarter.............
1st quarter.............

2nd quarter............
3rd quarter.............
4th quarter............

1st quarter.............

2nd quarter...........
3rd quarter............

1st quarter.
2nd guarter
3rd gquarter.
4th quarter.

1963 1st quarter.
2nd guarter
3rd quarter.
4th quarter.

1964 1st quarter.

f3\

2nd quarter
3rd quarter.

liabilities nega™”™"

National savings

Deposits
Net with trustee
acquisition savings
offinancial banks (special
assets Investment
() depart-
ments)
326 55
648 67
561 107
711 133
(79 29
181 28
123 24
78 26
308 32
172 32
199 34
32 35
372 45
285 35
33

Advances by banking

Domestic

banks

sector

Discount
market
accepting
houses and
overseas
banks

-150

Personal sector

Transactions in financial assets(")

£ million
Deposits
Banking sector
N Life
Certifi Tax | LocaI Discount Hire Unit assurance
cates  reserve jauthority market, Build- purchase trusts and super-
and certifi- debt | Domes- accepting INg finance units  annuation
bonds cates (" Itic banks houses anc societies com- funds
overseas panies
banks
53 230 12 1160 207 13 812
47 08 1 179 271e) 208 7 855
43 90 - 4 184 840 361 34 937
71 114 2 104 368 489 10 60 1,058
47 14 -28 61 83 7
5 16 / 45 83 9
(0 16 5 44 87 7
I 44 12 34 (08 1
63 53 -24 24 91 125 12 254
I 19 8 28 119 -15 105 3 14 245
3 23 6 21 139 - 4 121 2 17 268
4 19 12 31 198 22 138 3 17 291
67 20 -27 26 -97 24 149 6 20 290
9 46 10 16 167 - 119 4 21 280
6 46 6 150 -10 105 2 18
Loans for house purchase Loans
| from Other loans Miscel-
Hire o central and laneous Unidentl
purchase Loca}l_ Building  Insurance  govern- mortgages short-termj fied
debt authorities societies companies ment by financial [assets (net)l items
(‘) Institutions (=)
-23 -4 2 -242 -6 8 -4 6 787
18 -63 -223 -81 -5 10 731
|l -50 -267 -61 -3 4 8 909
-4 5 -52 -415 1 -34 -4 5 2 995
37 - 11 - 40 > - | =l
- 1 -14 - 61 . 30
-12 -13 - 8l Qe —1 36
-13 -12 - 85 #t 45
15 - 5 - 55 1 9 —1 I w4 62
-17 -10 -102 - 8 9 I 26
199
-24 -16 -128 -10 3 36 238
-19 -21 -130 - 7 56 620
- | | -22 -113 -12 1 41
128
-29 -24 -143 - 9 4 2 33 162
-28 -145
1

-euuction In Haomties Is snown positive; sale of assets or increase In

quoted securities.
| ~deposits with, less advances by, London clearing banks.
7 Including loans to housing associations.

between accruals of local authority rates and interest charges (the basis on which these
Iltems are entered m the national income accounts) and the corresponding Lsh paymentl

FINANCIAL ACCOUNTS

Source: Central Statistical Office



FINANCIAL ACCOUNTS
Overseas sector

Transactions in financial

TABLE 9 £ million
Deposits with banking
Net Other sector
acquisition British Local Gold and Inter- Transac-  public |
offinancial Treasuf? govern- authority currency govern- tions with sector Accepting |
assets(")(-)  Dbills ment debt reserves ment .M .F., assets Domes- houses and Discount
securities loans(net) etc. e) tic overseas market
banks banks
258 - 3 23 -175 -92
1961 L8 111 Y
1962 -115 - 93 2 184 -91
1963 -113 o1 / 53 -97
1962 1st quarter. - 40 - - 4&; -12
2nd quarter - 74 %9 - -27
3rd quarter 1 30 4# . 23(; -40
4th quarter. - 3l - . - -
1963  1st quarter - 94 - 32 - 14 -17 -3 - | 89 104
2nd quarter - 68 33 6 36 —%O 2% 185;
3rd quarter 42 - 29 36 - 8 -2 - =
4th quarter. / 119 - 2 28 -51 - I
1964 1st quarter. 52 - 24 22 - 1 -25 _3%8 igg
2nd quarter 73 96 - 8 - 16 -18 38 X
3rd quarter. 16 18 59
i
Company and Other private
Deposits Advances by banking sector Commer-  overseas securities sector assets - Un-
with cial bills 1 identified
other Accepting with | ] items
financial Domestic houses and Discount  banking Portfolio Oth_e_r Long-term Short-term r)
Institutions banks overseas market sector securities
banks
1
1960 ! -299 91 -45 112 _%9
1961 : -106 6/ 88 -112 g
1962 -225 51 -15 - 64
1963 -257 -38 -14 - 51 - 47
1962 1st quarter. 46 % : gg
2nd quarter 2 , Y
3rd quarter. |l 1 -
4th quarter. - 8
- - - 22 -
1963 1st quarter 13 -1?\5 - 9 - 8 4 18
r — \ )
2nd quarter -21 - 573 - j - gi Y
3rd quarter, | 13 | 33 .
4th quarter. -12 - 1S
' 41 B 10
1964 1st quarter. 41% _ 5238 - 54
2nd quarter i
3rd quarter,
0) Acquisition of assets or reduction In liabilities by the overseas sector Is shown positive; sale of assets Source: Central Statistical Office

or increase In liabilities negative.
*) Equals, apart from the change in sign, the current balance in the balance of payments accounts.
«®) Including foreign currency deposits by central monetary institutions with the Bank of England.
(*) Equals the ‘balancing item’ in the balance of payments accounts and relates to unidentified transactions on
both current and capital accounts.



FINANCIAL ACCOUNTS

Transactions In government marketable debt(™)

TABLE 10 £ million
Banking sector(*) Other financial institutions
. Insurance Industrial
Public . . ﬁcceptmg companies and Personal Overseas
sector Total D%mekSt'C Dlscokunt ouses and  ,nq super- Other  commercial sector (®  sector
an ks market O\Qerslc(eas annuation companies
anks funds e)
Government securities Y A— *
Calendar years
1961 ... 238 -162 -165 9 06 % . -1
1962 .............. -599 328 196 39 03 220 85 - 36 2
1963 ... 121 - 12 - 35 46 69 84 40 -240 I
Financial years
1962/63. . .. -304 204 133 30 101 o 94
1963'64. . .. - 35 16 - 29 9 36 45 28 - 97 43
1963 1st quarter.... 219 -140 -101 60 21 31 28 -124 - 14
2nd quarter... - 30 18 - 32 16 34 29 2 - 25 6
3rd quarter.... -100 66 48 4 22 32 12 - 46 36
4th quarter.... 32 44 50 2 - 8 - 8 - 2 - 45 - 21
1964 1st quarter... 63 -112 - 95 5 -12 - 8 16 19 22
2nd quarter. . 123 - 76 10 9 -7 7 31 2 - 12 - 38
3rd quarter... 15 - 73 - 4 72 3 34 9 3 18
Treasury bills
Calendar years
1961 e 178 43 113 41 -29 -1 363 153(*)
1962 v 269 -110 - 99 31 -20 - 1 . -105 - S3(")
1963 ..o, - 24 - 35 - 66 27 4 1 - 6 - 27 91
Financial years
1962/63 264 -247 -227 5 -15 »H 44 Vet
1963/64.... - 99 89 78 3 14 2 2 - 93 99
1963 1st quarter... 247 -605 -494 -136 25 4 - 87 - 32
2nd quarter... -128 204 240 28 - 8 - 2 2 -109 33
3rd quarter... -195 195 138 43 14 1 -12 40 - 29
4th quarter... -248 171 50 148 -2 7 - 2 5 - 45 119
1964 1Ist quarter.. . 472 -481 -350 -166 35 5 7 21 - 24
2nd quarter. .. -181 129 93 24 60 - 4 - 4 - 36 96
3rd quarter.. -203 199 131 - 55 13 - 6 — 6 16
(') Acquisition of government debt is recorded as positive and sales negative, Scources: Bank of England
m Bank of England Banking Department are not included in this table. Central Statistical Office

( ) Residual item. Including unidentified changes in overseas residents’ holdings.

("™ The figure relates to official overseas holders only.
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2. EXCHEQUER AND CENTRAL GOVERNMENT

Exchequer receipts and Issues

summary
TABLE |l £ million
196?{/64 1964/65 196:3/64 1964/65
Receipts 1Aprilto 1Aprilto ISsues 1Aprilto 1April to
Year 30 Nov. 28 Nov. Year 30 Nov. 28 Nov.
1963 1964 1963 1964
Revenue.. ... 6,890-2 3,850-1 4,236-1 EXPENAITUIE .o, 6,817-3 4,299-8 4502-5
RECEIPts DEIOW the 1IN oo 1265 0 758-6 791-1  Issues below the liNe. ..., 1816-3  1071-6  1,239-5
National debt and other transactions: National debt and other transactions:
4% Exchequer loan 1968...........cccoueeunee. 490-0 490-0 «> 3% Exchequer stock 1962-63................... 341-3 341-3 —
5% Exchequer loan 1976-78................. 384-0 384-0 4f %Conversion stock 1963............... 653-3 653-3 —
si% Funding loan 1978-80..........c.c......... 386-0 2|% Exchequer stock 1963-64.................. — 274-2
s|% Funding loan 1987-91.......ccccocon..... 388-0 41% Conversion stock 1964..................... - — 504-7
National savings certificates.................. 150-0 105-3 115-9 Terminable annuities...........iiinen, 75-3 46-8 47-9
Defence DONAS.....o e 85-7 58-2 o5-1 National savings certificates..........ceo..... 174-1 118-2 127-0
National development bonds................... — 114-8 Defence bonds........innnnnnne, 68-6 47-6 48-6
Premium savings bonds.........cccovvivinn, 76-7 49-9 60-2 National development bonds.................... — — 6-0
National savings stamps and Premium savings bonds............coaee, 32-9 22-3 24-3
QIft TOKENS .o, 62-5 41-1 45-0 National savings stamps and
Tax reserve certificateS....covvvvveecveeennnnn, 247-9 149.9 163-8 GIft TOKeNS .o, 60-5 41-4 44-8
Treasury DillS ..., 39,123-1 27,052.3 23,556-7 Tax reserve certificatesS.....coeveecveeeenne., 308-0 58-6 00-5
Ways and means advances...................... 25.996-0 17.416-5 12,833-2 Treasury BillS ..., 38,943-6 26,341-7 22,644-0
Other debt(’): Ways and means advances.............cceeevevnene, 25920-7 17,403-6 12,869-7
Internal.......... 16-5 14-9 9-3 Other debt(’):
Receipts arising from transfer of British Internal: Interest-free notes................ 10-O 5-0 3-9
Transport Stock Redemption Fund. . 1-2 1-2 3-1 Other. s 4-7 4-7 6-6
Civil Contingencies Fund...........cccevveuneee. 40-0 8-0 17-0 EXternal... e, 39-6 9-3 9-7
Repayment of loans arising from Civil Contingencies Fund..........cccccccovvinnn. 40-0 5-0 21-0
liguidation of E.P.U ..o, 0-4 0-1 O-l Subscription to the Int_ernational
Exchange Equalisation Account: Development Association..................... 9-0 9-0 9-0
[EPAYMENTS ..o eneenes 100-0 100-0 I00-0
Total reCEIPTS..ceeeeeeeeeeeeeeeee e 75,315-2 50,480-0 42,439-8 Total payments.....vivceniesinns 75,315-2 50,479-3 42,438-3
Balance at | AP il e, 3-5 3-5 3-5  Balance at end of period..........cocovvivieenenane, 3-5 4-2 4-5
75.318-7 50.483-5 42,443-3 75318-7 50,483-5 42,443-3
Revenue and expenditure o
£ million
1963/64 1964/65 1963/64 1964/65
Revenue 11Apri| to 1April to Expenditure 1April to 1April to
Year 30 Nov. 28 Nov. Year 30 Nov. 28 Nov.
1963 1964 1963 1964
1
inianG T\6V6NU6 oo 3711-6 1705-1 1852-1  Consolidated Fund services.............. 817-5 498-5 514-0
lncome tax......... 3,745-2 1,108-1 1,254-2 Interest and management of W
cn Vv 177-4 49-7 50-7 NAtioNal debtu ..o 647-9 395-8 fg\é g
PAITIC 310-2 205-4 198-2 SINKING FUNTS . ovveeoreeeeeeeeeee e 41-6 25-2 -
Y= 111] SN0 (S A=Y oo 88-2 53-7 Northern Ireland: share rq, 760
Profits tax; excess profits tax of reserved taxes, etc............. R 1 1§-% 7%5*% A
and excess profits levy.......nn. 390-4 284-3 295-3 Other Consolidated Fund services.......... - 2801 3 39866
vjtner INIRNO t\evenu6 QUIIES i, 5,999-8 : ’
Customs and Excise dUtieS.....coevveevecvecvrnnns 2,7165-9 1,903-5 2,099-5
CUSTOMIS ettt e ettt s s e s e s e ere e e are e, 1,723-0 1,173-1 1,291-0
D oL 11 =TSRSS 1,042-9 730-4 808-5
Motor vehicle dUtieS.....oeeeceeee e 171-1 87-8 105-5
Broadcast receiving licences........cvennen, 50-4 30-7 35-8
MISCEIANEOUS ..ottt e e et s e et e s ans 191-3 123-0 143-2
Total FEVENUE ... 6.890-2 3.850-1 4.236-1 Total expenditure ..o 6,817-3 4,299-8  4,502-5

(') Classified as internal when repayable in sterling and as external when repayable Iin foreign currencies
or gold.

14



TABLE 11 (continued)

Interest below the line

Loans to nationalised industries:
POSt OffICE .,
National Coal Board.......cccccovvvevciinnnenns
Electricity CouncCil.....cccoviiiiciniccines
North of Scotland Hydro-Electric Board
South of Scotland Electricity Board....
Gas COUNCIH ..o,
British Overseas Airways Corporation.
British European Airways Corporation.
British Railways Board..........ccocoveviiinnnene,
London Transport Board........ccccceeevnnee,
British Waterways Board.........c.ccoveennne.

Total

Loans to other public bodies:
Local authoritiesS. ...
Northern Ireland Exchequer................
New Towns Development Corporations
and CoOMMISSION. ...,
Scottish Special Housing Association....
Covent Garden Market Authority.............
Sugar Board........i e,
National Research Development
COrporatioN.....eee s
National Film Finance Corporation...........

Total

Loans to private industry, etc.:
lron and steel: Colvilles Ltd .
Building societies.......cccevnaee,
Housing associations..................
Shipbuilding credit scheme. .

Total

Loans for overseas assistance:
Colonial governments.................
Commonwealth Development

Corporation.......nne,
ExXport guarantees.........ccoeeene,

Total

Payments arising from war-time liabilities:
Repayments of post-war credits................
Post-war refunds of excess profits tax..
W ar damage payments........ceenes

Total

Other advances and repayments:
Married quarters for armed forces....

Town and country planning compensa-
TION i,

Tithe redemption annuities account.
Loans for land settlement..........cccooooenne.

Issues

1963/64

|7 1-1

2-9

2-0

5-9

t.816-3

| April to
30 Nov.

1963
236-9
30-0
337-0
222-0
14-9
12-5
47-0
12-0
1- 5
2-5
0-3

6/7/9-7

93-6

2-3

1-4
3-9
11-6

1-3
26.7

39-7

0-5

1,071-6

1964/65

1April to

28 Nov.
1964
255-2

40-0

11-4

2-0
11.9

& P

1.239-5

15

Issues and receipts below the line

Exchequer receipts and issues

Recelpts

19153/64

.Ol\)
I

1April to
30 Nov.

1963

236-9

OCIDI\)
= o1 Ww

/58-6

1964/65

1April to
28 Nov.

1964

255-2

55-9

| *6

100.5

2-0

2%5
0-1
2-5

791-1

EXCHEQUER

£ million
Net issues
1963/64 1964/65
| April to | April to
Year 30 Nov. 28 Nov.
1963 | 1964
65-0 30-0 40-0
-17-2 -12-7 23*9
250-0 172-0 207-0
16-0 11-3 10-0
36-4 12-5 9-5
68-8 13-4 19-9
4-5 - 1-2 1-3
0-7 - 5-8 -5-4
- 15-0
7-5 2-5 5-5
0-4 0-3 0-2
432-2 252-4 326-8
30 6 190 75-8
29 0-1 - 0-1
26 6 7-6 15-1
6 6 4-3 3-2
O 1 0-1 0-1
25 2 17-6 -24-9
0-3 0-4
- 0-5
3 M 10-2 69-6
2-5 2-5
5-7 20 -2-0
2-0 1-4 2-2
0-2
1-3 1-9 9-5
15-3 [1-O 0-3
2-9 0-2 1. O
44-0 22-7 31-8
62-3 33-5 33-1
20-0 14-3 9-9
0-1 0-1
4-5 3-0 2-0
24-6 17-4 11-9
5-1
2-7 - 2-3 -2-5
0-1 0-1 -0-1
2-4 2-4 o2-5
551-3 313-0 448-5

Source: H.M. Treasury



EXCHEQUER

TABLE 12

Financial years
1955/56....
1956/57....
1957/58....

1961 October 28..
November 25
December 31

1962 January 27..
February 24
March 31...

April 28
May 26.
June 30.

July 28..............
August 25...
September 30

October 27..
November 24
December 3!

1963 January 26..
February 23

March 31...

April 27
May 25.
June 30,

July 27..............
August 31----
September 30

October 26...
November 30
December 31,

1964 January 25..
February 29
March 31...

April 25
May 30.
June 30.

September 30

October 31..
November 28
December 31.

(') A positive item represents a surplus, a negative item a deficit

Budget above the line

4,893
5,158
5.343

5,480
5,631
5.934

6,645
6,794
6,890

3.000
3,475
3,947

4.768
5,761
6,645

317

798
1.302

1,717
2,228
2,(42

3,122
3,640
4.10]

4,986
5,924
6.7/94

1,777
2,416
2,815

3,192
3,850
4,275

5.034
6,190
6.890

359
1,005
1,490

1,839
2,997
3,126

3,648
4.236

Revenue | Expendl-

ture

4,496
4,868
4,920

5,103
5,244
5.7/87

6,235
6,441
6,817

3,380
3,832
4.504

4,938
5,442
6.235

447
905
1,516

1,980
2,481
3,091

3,518
3.939
4,730

5,130
5,993
6,441

435
898
1,574

2.032
2,696
3.231

3,644
4,300
4,898

5,320
6,004
6,817

387
1,033
1,628

2,059
2,801
3417

3,972
4,503

Surplus

deficit)

Cumulative amounts In financial years

Exchequer receipts and Issues

Summary budget totals

Budget below the line

Receipts

896
892
1,057

1,192
1,281
1,265

968
1,041
1,192

1,069
1,133
1,281

1.074
1.144

1,265

709
791

16

Issues

760
1177
1451

1,455
1,592
1,598

1,813
1,699
1,816

917
1,050
1,243

1,484
1,610
1,813

876
1,037
1,299

1,441
1,536
1,699

933
1,072
1,301

1451
1,606
1,816

1,068
1,240

surplus
or
deficit(’)

359
443

Budget
overal |

surplus

or

deficit(")

-709
-733

1,046

-6386
-250
-211

-137
-107
-280

-597
-564
1,030

-299
-387
-674

-718
-7/63
1.106

-305
-369
-672

-682
-715

£ million

Surplus or deficit(™)

Budget

within
periods ended

Budget

above the below the

line

28

line

Budget
overall

Source: H.M. Treasury



EXCHEQUER
Exchequer financing

Government marketable securities: iIssues and redemptions

TABLE 13 £ million
New issues Redemptions(™)
For By For By
Name of security cash conversion (*) Name of security cash conversion(")
1960 January 26... 47N% Conversion stock 1964 199
February 15. 5% Conversion stock 1971 414 2% Exchequer stock 1960 139 309
[ 3% Exchequer stock 1960 : 105
March 3........... j 3% Exchequer stock 1960 95
July 15........ 5% Treasury bonds 1962 1 297 %
October 5... H% Treasury stock 2008-12 475
1961 February 3 .. 4% Conversion stock 1963 298
April 15... S|% Exchequer stock 1966 483 2% Funding loan 1956-61 313 483
1962 January 15... 57% Funding stock 1982-84 182 47N% Conversion stock 1962 f 182
February 15. 6% Conversion stock 1972 - 301 4j% Conversion stock 1962 i 275 301
May 9............... 5% Treasury stock 1986-89 | 254 |
June 20.......... 5% Exchequer stock 1967 i 392
September 5. 5|% Treasury stock 2008-12 i 475
October 4 ... 4% Treasury stock 1965 ' 100
November 14 4% Treasury stock 1965 | | 290 57% Treasury bonds 1962 9 290
| 3
1963 April 22......... 5% Exchequer loan 1976-78 384 |
June 14. e 3% Exchequer stock 1962-63 341
June 15.. 41% Conversion stock 1963 653
September 25 4% Exchequer loan 1968 490 - ﬂ
1964 February 19.. 5i% Funding loan 1978-80 386
May 4 .............. 5J% Funding loan 1987-91 388 1
May 15........... 2i% Exchequerstock 1963-64 274
41% Conversion stock 1964 505
(*) Excluding sinking fund purchases. Source: H.M.Treasury

(*) Excluding any cash payment in respect ofthe conditions ofthe conversion. These payments are
chargeable above the line to ‘interest and management of the national debt’.

Exchequer financing
TABLE 14 Cash issues, redemptions and net purchases of government marketable securities £ riillion

Net purchases

By public(*)
Total By Bank of
Total cash Total Sinking England and By period to maturity(")
cash redemp- (") funds National
Issues tions Debt Over 5
Commissioners Total and Over 15
e) up to and
15 years undated
Calendar years ]
1961 ..., 298 312 - 14 40 183
1962 ..., 1,220 284 036 41 296 .
1963 ..., 874 995 -121 41 - 34 424 N 0
Financial years
1961/62...........c.......... 587 -587 40 -595
1962/63..........c....... 1,220 9 1,211 41 872
1963/64..................... 1,260 995 265 41 189
Quarters ended:
1962 March.......... 275 -275 13 -363
June........... 645 645 I 416
September 475 475 13 200
December. 100 9 91 8 43
1963 March.......... 13 213
June........ 384 993 -609 7 -646
September 490 2 488 12 376
December. f 9 23
1964 March.......... 386 386 13 436
June.......... 388 779 -391 7 -275
September - 13 2 8

D Equals total cash issues less total cash redemptions,
n Includes purchases and sales of stocks issued by nationalised industries.
classifi*ed according to the final redemption date; 4 per cent Victory bonds are classified according

Included™M\"MN maturity. When stocks are converted, both the redemption and the conversion are

Source: H.M. Treasury
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EXCHEQUER

TABLE 15

Calendar years
1960 .............

Financial years
1958/59....

1959/60....
1960/61 .. ..

1961/62
1962/63
1963/64

Quarters ended
1959 June...
Sept_
Dec....

1960 March
June..
Sept..
Dec...

March
June..
Sept..

Dec...

1961

1962 March
June..
Sept..
Dec. .
1963 March
June..
Sept..
Dec...
1964 March
June..

Sept..

C) This table replaces that published up to the November 1964 issue. The principal changes are that (a) the
- Sterling equivalent of foreign currency deposits bycentratmonetary-institutions With the Bank of England,

Exchequer financing(*)

Extra-Exchequer funds, etc.

Cash Overall
deficit  deficit National Iron and Issue Depart-
or or Net Insur- Steel Depart- Sinking mental Net
surplus surplus receipts ance  Realisation ment funds balances receipts
Funds  Account income and mis-
cellaneous
45 40 44 -405
48 60 40 -109 325
-25 67 41 152 -221
3 50 41 - 63 17
208 | 49 38 70 -207
369 - 9 37 39 - 25 - 91
502 — 47 40 35 -225
48 74 40 -65 52
-41 46 41 14 - 3
19 57 41 9 - 65
- 1 9 6 - 25 - 43
2 5 12 - 1 - 75
- 8 12 8 - 7 66
- 2 |l 13 8 - 39
9 10 7 - 26 - 73
1 12 12 22 -158
- 8 12 8 40 -135
- 2 13 13 - 1 141
44 15 7 - 49 106
1 23 12 39 171
5 9 8 - 98 - 93
- 2 - 2 27 13 43 -132
-10 || 7 10 - 79
23 - 6 7 13 - 42 23
- 7 22 8 141 - 3
-18 6 13 - 95 86
20 23 7 - 32 - 48
2 12 12 64 - 20
- 1 9 9 - 1
- 2 13 13 - 23 4
1 17 7 - 19
- 7 13 13 29 Nno

External transactions

Exchange Inter-
Equalisa- national
tion financial
Account organisa-
tions
-158 -169
- 10 373
203 -380
67 - 6
-102 - 98
143 -102
- 65 -155
-132 288
245 -293
71 - 3
- 9 - 64
- 36 - 1
201 - 8
- 13 - 19
- 35 - 28
- 73 - 59
- 37 - 63
80 - D
94 - 1
-275 539
o1 -150
- 42 - 90
13 - 9
233 -197
- 1 - 2
-3
40 3
- 6 - 2
33 - 4
4
- 12 - 4
65 1

formerly included under ‘Market Treasury bil Is’, and the item ‘German arms deposit’ are now shown under
the heading ‘External transactions: Other’; (b) the series for ‘Notes In circulation’ has been replaced by
‘Notes and coin in circulation’; and (c) the series ‘Small savings’ has been replaced by the series National
savings', which represents more closely transactions with the public and includes the increase in outstanding
accrued interest on national savings certificates.

Positive items represent either directly or Indirectly net receipts by, and negative Items represent either
directly or indirectly net payments from, the Exchequer.

18

£ million

U.S.
and
Cana-
dian
loans

Other

- 30
- 30
- 3
- 32

- 37
-118
- 30

- 30
- 31
- 32

Sources; H.M. Treasury
Central Statistical Office



TABLE 15 (conf/nued)

Calendar years

Financial years
1958/59....ciiii e,
1959/60.......ciiic e,
1960/61.......ocvceiiieccee e,

196L/62......ciiiiiiec e,
1962/63......cooii e,
19G3/OA........oie s

Quarters ended.:
1959 June.... e,
September.......,
DecembDer......iiennn,

September......inn,
December...iiinnn,

September......iiennn,
December....iiinne.,

September......iine,
December...innn,

1963 March ............................................
JUN B et a e,

September......iinenn,
December.. i,

1964  Iarch....
JUNE oo,
September.......iiienne,

(") For footnote see page

Total
financing

711

160
144

208
369
502

32
12
450

293
384
373

-681
373
457
562

-390
154
150
510

-782
341

211
390

-930
323
321
430

-624
250
236

Net indebted-
ness to Bank
of England
Ban king
Department

164
o1
-253
- 32

12
38
145

53

-199
14

36

- 13

23

- 8

146

- 2

28

- 27

119

- 92

ol

- 65

43

- 94
-137

43

- 49
- 15

35
13

Notes and
coin In

circulation

123
97

154
6/
86

123
42
32

205
48

114

638

125

49

120

- 116
14

122

66
18
160

56

Exchequer financing(")

National
savings

283
145
133
185

289
337
280

100
188
156

94
69
65

109
69
S13)
50

106
54

- 14

6l
21

45

116
20
26
23

87
55
40

EXCHEQUER

£ million

Marketable debt

Tax
reserve
certificates

Total
35 106
6 -415
- 56 330
- 59 -104
44 -204
- 35 - 57
21 - 67
18 -181
- 43 34
- 59 134
44 71
49 294
55 116
-183 -538
45 45
79 334
94 265
-197 -711
45 -113
60 154
08 255
-185 -477
49 214
29 284
51 309
-172 -773
36 158
31 295
46 216
-172 -535
68 58
23 188

Treasury
Securities bills
148 - 42
-237 -178
599 -269
-128 24
- 71 -133
-519 462
292 -359
- 32 -149
298 -264
35 99
- 17 88
- 88 382
-140 256
-274 -264
17 28
242 92
163 102
-130 -581
-279 166
55 99
117 138
75 -552
222 - 8
262 22
40 269
-226 -547
30 128
100 195
- 32 248
- 63 -472
-123 181
- 15 203

Sources: H.M. Treasury

Central Statistical Office



CENTRAL GOVERNMENT
Inland Revenue duties

Net receipts by Board of Inland Revenue

TABLE 16 £ million

Cumulative totals In

Profits tax current financial years
Income Death Stamp  and excess Excess
Total tax Sur-tax duties duties profits tax profits Other(*) Net receipts Net
() levy by Board of payments
inland Into H.M,
Revenue Exchequer
Financial years(®) ) . )
1955/56 2.540*5 1.945 6 138*1 175*8 193*2 17*6 0*7 2,540-5 2.539*5
1956/57 oo 5 720-3  12,132*5 157*3 168*0 193*4 51 0*7 2,720*3 2,704*8
1957/58 ..o 2,874-1  2,222%2 159*3 171%9 254%7 1%9 0*6 28741  2,855%7
1958759 oo 1 3.012-4 12,317*8 166*0 187*2 66*3 273*8 0*8 0*5 3,012*4 3.016*0
1959/60 | 12,215*5 181*6 226*4 97*8 261*9 0*8 0*5 2,984*4 3,010*1
1960/61.ccoccoreeescersressssssiines 3,208-9 124289 189%7 236*0 90*9 262*2 0*6 0*4 3.208*9 3,211*8
KX Ly 1 3.636-2 12,719*9 335-5 0*1 0*4 3,636*2 3,645*0
(RS2 4 1. T 3 752-5 2,820%6 382*0 -0-1 () 0*4 3,7/52*5 3,751*6
1963764 ..o, 1 3’719-3 2,/507*4 391*5 0*2 3,719*3 3,711*6
Period ended:
1962 APl 28, 175*8 116*8 16*4 175*8 153*7
May 26 194*6 134*5 20*2 370*4 330*0
JUNE 30 226*5 156%1 28*1 596*9 575%9
JUIY 28, 246*1 170*1 41*8 843*0 812*8
AUgUSt 25, 214*8 140*0 45*1 1,057*8 1.016*3
September 30.......cccccoevinee. 231*7 148*9 49*6 1,289*6 12731
October 27.. 182*7 1,472:2 1,447:4
November 24 184*5 1,656*7 1,624*8
December 31. 247*3 11*1 1,904*0 1,877*0
1963 January 26.....on. 755*1 657* | 46>8 2,659’; 1 2,530:3
February 23.....ccoooevvevine, 550*8 458*7 39*2 3.209*9 3,128*5
March 31, 542*7 436*9 28*9 3,752*5 3,751 6
190*7 130*3 190-7 155*8
208*8 146*4 399*5 359*2
240*4 168*7 639*9 608*1
JUIY 27 oo 254*1 175*9 1819293;3 181%52
August 31.....covniniinenne, 226*1 137*1 L33t oA
September 30 203*4 121*6 020" ,
October 26.. 179%9 108*7 i?g:ltg i%é;f
November 30 218*5 136*6 1,933*2 1-904*7
December 31 211*3 145*3 10*8 , ,
* °
1964 January 25.. 671*8 567*5 %ggg*f %ggg*g
February 29 685* | 566*5 3’719*8 711
March 31... 429*7 346*2 , |
*
April 25 187+*2 136*2 41577:?% 41%*;1
May 30., 240*1 1690 x 658*9
June 30. 231*4 658™7
* *
uly 25 221 *9 160 18188%*3 1812%*2
August 29 308*8 207 11440*4 1i 4495
September 30 251*1 160 |
*
October 31 224*1 143*3 4*8 25*5 8*2 42 1,664*6 1,662%5

(') Repayments of excess profits tax exceeded receipts by £3*0 million in 1955/56 and by £0*4 ~N111°™ A

(*)

@®T

(*)

1956/57;

recelpts exceeded repayments by £1*3 million in 1957/58, by £2*1 million Iin 1958/59,

by £3*2 million in 1959/60, by £1*0 million In 1960/61, by £1*3 million in 1961/62, by £1*2 million In

1962/63 and by £1*0 million In 1963/64.

Land tax, mineral rights duties, excess profits duty, corporation profits tax and special contribution.
he yearly totals include revisions v/hich cannot be allocated to particular monthly periods.
Repayments exceeded receipts.
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Customs and Excise duties
Receipts by H.M* Customs and Excise(*)(")

TABLE 17
Betting
Wines,
British Pool betting duty Hydro-
Total Beer wines Tobacco Purchase Book- carbon
and tax Grey- makers’ olls
Spirits Football hound licences
pools total-
@ Isators
Financial years
1955/56.............. 2,008-5 258-5 149-6 668 5 418-8 20-65 5-91 1-65 322-9
1956/57.............. 2.108-4 261-0  156-0 701-8 457-8 21-30 6-14 1-64 337*9
1957/58.............. 2.152-2 261-1 160-0 712-5 494-2 22-70 6-05 1-63 321-8
1958/59 2,188-S 253-3  157-0 736-2 497-5 26-15 5-90 1-61 346-1
1959/60 2,282-6 218-9  169-6 788-5 501-5 31-72 6-12 1*62 381-0
1960/6! 2,389-1 222-2 184-8 825-2 510-3 33-24 6-35 1-58 408-8
196 1/62 2,581-9 246-8  196-7 869-6 521-4 29-73 6-50 1-63 510-3
1962/63 2,670-4 254-2 211-6 878-2 570-8 24-31 5-62 | 1-47 / 544-4
1963/64(") 2,766-1 263-5 235-9 892-5 564-9 591-7
1962 April 20-0 17-5 60-1 1 r 2-90 0-44 0-12 44-5
May. 647-0 20-9 17-2 83-4 1-85 0-63 0-15 49-0
June. 26-0 13-9 676 ] 1 0-68  0-54 0-13 47-8
JULY oo, 22-9 15-9 r4-7r 1 r 0-61 0-55 0-13 48-4
August 687-2 24-8 16-6 77-8 U49-2-n 1-20 0*66 0-16 49-8
September 23-5  14-5 73-5 1 2-88  0-46 0-12 46-5
October.. 19-8 28-1 83-2 1] f 3-70 0-44 0-12 46-2
November 715-3 22-7 36-4 79-8 Uug44-9n 3-03 0-43 0-13 45-1
December. 21-9 24- 64-5 ] 1 3-03 0-31 0-09 4 M
1963 January... 19-0 9-5 78-5 1 f 0-62 0-34 0-10 41-5
February.. 622-6 16-9 9-3 68-2 1S3 -2 1-74 0-38 0-10 39-4
March, . .. 15-8 8-4 67-9 ] 1 2-06 0-42 O -1l 45-1
April 20-7 20-7 722 ] r 2-32  0-47 0-12 48-2
May. 660-8 21-9 16-2 86-0 2-63 0-54 0-14 51-6
June. 24-5 14-0 66-5 ] 1 0-63 0-50 0-13 46-4
JUlY ., 22-4 18-3 79-9 1 f 0-59 0-53 0-13 52-7
August. .. 698-5 25-8 16-5 74-3 0*78 0-63 0-15 51*3
September 23-6 18-2 72-0 3 1 2-41 0-45 0-12 49-2
October... 20-4 30-5 86-3 1 r 3-23 0-49 -14 51-5
November 733-5 23-1 36-2 /69 H4l-2™ 2-74 0-39 0-11 47-5
December. 22-5 27-4 66-5 ] 1 2-77 0-33 0-10 47-9
1964 January.. 20-6 9-4 73-9 lj|=| r 2-97  0-39 o-11 48-5
February 674-6 18-1 11-3 65-1 60-27 2-63 0-36 0-10 46-2
March. . 19-5 17-0 74-2 ] |  2-72 0-34 o-11 49-8
April 21-6 23-0 85-5 1 f 2-99 0-50 0-14 54*8
May. 7136-7 24-7 14-4 73-0 1-30 0-49 0-13 50-6
June. 26-1 16~ 84-9 ] 1 0-86  0-44 0-12 54*1
July ..., 26-8 18-5 80-6 1 f 0-84 0-54 0-14 57-1
August.... 761-0 30-9  19*2 76-3  H59-4<~  0-75  0-34 0-08 53-0
September 25-9 22-5 79-5 ] 1 2-76 0-26 0-06 54-2
October... 26-5 36-7 89-1 3-6 54-8

(') The sum of the tv/elve monthly receipts under certain headings iIs slightly greater than the total
shown for the financial year. This Is because the monthly figures Include duties ultimately payable
to the Isle of Man and adjustments for these are made only at the end of the financial year.
(*) Including receipts from the 10 per cent, surcharge on most Customs and Excise duties and on purchase
tax. which was operative from 26 July 1961 to 9 April 1962.
(® Including receipts from fixed odds coupon betting from August 1964.

Provisional.

Pro-

tective
duties

16-3
15-5
15-5

17-4

Other

CENTRAL GOVERNMENT

£ million

Cumulative totals In
current financial years

Receipts
by H.M.
customs
and
Excise

2,008-5
2,108-4
2,152-2

2,188-5
2,282-6
2,389-1

2,581-9
2,670-4

2,/66-1

1 647-0

1.334-2

12,049-8

12,670-4

1 ©660-8

1,359-3

2,092-8

2,/66-1

736-7

1,497-6

Net
payments
iInto H.M.
Exchequer

2,013-1
2,100-6
2,149-8

2,191-3
2,281-9
2,389-8

2,594-7
2,667-8

2,/65*9

643-5

1,327-7

2,046-5

2,667-8

656-2

1.357-]

2,092-9

2./165-9

735-2

1.492-9

Source: H.M. Customs and Excise



£ mitlion

National development

Defence bonds bonds
Total Amount remaining
out- Repayments Invested Repay]ments Amount Amount
standing at end of period remain- remain-
at end of  Pur- 1 Pur- - ing Pur- Repay-  ing
period chases chases Invested chases ments invested
Principal Accrued Principal Accrued Before On at end of (end of
Interest Interest() maturity maturity period period)
1958 oo, 6.439-0 331-6 237-4 89-3 1,988-3 486-2 180-3 113-0 10-5 771-7
1959 ..o 6,828-6 267-2 182-7 66-4 2,072-8  489-3 227-3 76-9 1-9 920-2
1960 ..., 7,166-6 235-5 178-5 63-8 2,129-8 501-1 187-0 73-1 1-0 1.033-1
196!, 7,380-2 189-6 65-6 2,122-1 517-3 134-6 86-5 2-5 1,078 o
1962 ..o, 7,618-3 178-1 63-6 2,126-7 540-5 118-0 86-8 10-0 1,099-9
1963 ..., 7,932-9 167-2 60-1 2,119-7 581-3 106-0 56-38 12-9 1,136-2
1963 July.............. 7.827-4 11-8 4-3 2,135-7 563-2 -0 ! 4-4 0-5 1,126-9 !
August----  7,845-i 17-3 5-9 2,132-7 566-2 8-0 5-3 0-2 1,129-4
Sept............. 7,875-2 14-5 5-1 2,129-2 570-0 6-7 4 4-3 2-4 1,129-4
OCt . 7,922-3 15-0 5-3  2126-5 573-5 7-3 4-1 0-2 11325 ]
NOV......... 7.942-0 18-4 6-5 2,121-8 575-9 8-8 4-8 0-3 1,136-1
Dec............. 7,932-9 10-5 3-6 2,119-7 581-3 5-5 3-7 1-7 1,136-2
1964 January. .. 7,985-4 12-2 13-4 4-7 2,118-5 585-5 7-6 3-8 0-4 1,139-6
February.. 8,033-7 18-5 6-7 2,114-0 587-6 8-9 4-9 0-3 1,143-3
March......... 8,065-8 11-5 4-2 2,110-2 592-2 4-1 3-1 2-2 1,142-1
April......... 8,100-2 18-5 6-6 2,108-6 593-4 5-1 5-2 0-2 1,141-8
May.............. 8,133-2 20-8 7-8 2,109-1 595-3 0-1 5-3 0-3 1,136-3 20-6
June............ 8,155-2 15-3 5-6 2,108-1 598-4 4.5 4-0 1,127-8  19-9
July........... 8,167-1 12-4 4-6 2,108-4 602-4 11-8 0-6 1,115-4 24-0
August__ 8,193-9 15-8 6- 6 2,107-5 604-4 5-6 0-2 1,109-6  17-7 0-1
Sept.... 8,228-4 15-3 5-9 2,103-6 607-0 - 4-7 1-7 1,103-2  12-7 0-1
Premium savings bonds Post Office Savings Bank Trustee savings banks Other
securities
Special investment on the
Amount Balance Ordinary departments departments Post Office
remaining W ith- out- register
Pur- Repay- invested Depos- drawals standing Balance Balance out-
chases ments atend of its 1 at end of With- at end of With- atend of standing
period period Deposits drawals period Deposits drawals period at e_nd of
e) e) e) period (N
1958 85-8 10-5 200-1 452-1 523-0 1,645-6 644-5 655-7 814-9 76-3 344-9 187-3
1959 65-8 17-6 248-3 491-4  498-0 1,679-0 697-0 678-1 853-7 88-0 384-1 181-2
1960 70-3 22-6 296-0 508-2 517-8 1,710-2  749-7 747-7 876-1 109-5 439-1 181-2
1961 71-3 28-2 339-1 526-7 541-9 1,736-6  806-0 806-5 897-1 128-1 505-4 183-9
1962 72-1 31-3 380-0 538-9 557-5 1,760-1 880-8 883-2 916-5 180-4 612-6 182-1
1963 75-7  31-6 424-4  545-6  557-0 1,791-2  947-7 929-9 956-1 216-3 746-0 178-0
1963 July......... 6-8 2-9 406-8 51-8 59-9 1,783-8 82-6 92-7 688-4 179-2
August.. 6-4 2-7 410-5 46-7 49-9 1,784-1 76-8 78-0 699-3 178-9
Sept........ 6-2 2-7 414-0 45-8 43-5 1,789-9 76-3 68-6 710-6 178-5
6-8 2-8 418-0 51-0 45-0 1,799-4 81-8 967-0 724-0 181-5
6-0  2-6  421-4  40-5  43-6  1799-9  82-6 970-2 735-6 181-1
5-5 2-5 424-4 39-0 51-2 1,791-2 82-5 956-1 746-0 178-0
1964 January. ..  8-1 3-1 429-4 52-8 42-0 1,805-7 965-8 762-9 178-1
Feb........... 7-3 2-7 434-0 51-2 42-3 1,818-3 979-8 778-6 178-1
March....... 5-9 2-8 437-2 46-6 45-0 1,823-5 990-9 791-4 178-3
April 9-3 3-1 443-4 50-8 48-9 1,829-5 77-2  1,001-0 804-5 178-0
May. 8-2  2-9  448-7  44-1 50-8  1,826-5 89-8  1,003-9 815-4 g;g
June 7-6 3-2 453-1 47-5 55-5 1,822-2 98-2  1,001-3 826-3 -
JULY o 7-1 3-1 457-1 44-9 52-8 1.817-9 88-6 104-6 987-3 19-3 836-7 g;g
August 7 1 2-9 461-3 49-1 56-8 1,813-8 87-0 86-3 989-9 18-6 848-0 177'2
Septlo.... 7-3  3-0  465-6  46-7  46-1 18180  83-4 158 999-4 18-8 859-7 -
For footnotes see page 23. Source: National Savings Committee
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CENTRAL GOVERNMENT

National savings(')

Changes iIn totals outstanding and net receipts in period

TABLE 18 (continued) £ million
Increases In totals outstanding Net receipts
Trustee savings Trustee savings
| Defence banks Other banks
Nat_lonal bonds | Po_st - Securi- National Post
savings a_nd Premlunl Offlce Special ties on savings  Office Special Other
Total certifi- national savings Savings Ordinarjf invest- the Post Total certifi- Savings . iInvest- N
cates develop- bonds Bank depart- ment Office cates Bank Ordinary ment
ment f) (-) ments depart- register ¢y 9P Gepart-
bonds(=) e) ments 1 (.) ments ments
1956 85-5 35-7 -39-7 54-3 -12-1 -10-4 54-1 3-6 -47-9 27-8 -52-9 30 mb 45-2 18-2
1957 67/-5 -11-3 -29-0 /0-5 -11-3 18-1 30-8 -0-3 -67-2 /4-8 -52-1 14 19*9 41-2
1958 200-3 68-9 56-7 /5-3 -31-0 8-2 25-6 -3-4 64-6 4-9 -70-9 I 2 13-2 128-6
1959 389-6 87-6 148-5 48-2 33-4 38-8 39-2 -6-1 246-3 18-1 -6-6 18 9 25-3 190-6
338-0 68-8 112-9 47-7 31-2 22-4 55-0 185-0 68 - 9-6 2 0 38-8 160-6
1961 213-6 8-5 45-6 43-1 26 4 21-0 66-3 2-71 49-2 /3 3 -15-2 05 46-8 91-4
ggg ?’ji_é 27-8 21-2 40-8 23 5 19-4 107-2 -1-8 62-3 -59-0 -18-6 2 4 82-1 60-2
- 33-8 1 36-3 44-5 31-1 39-4 133-4 -4-1 120-7 -64*7 -11-4 17-8 102-9 76-5
1961 1stqtr---- 123-7 12-5 26-3 13-6 26-8 26-8 16-9 0-8 84-0 - 7-0 16-3 21-6 12-4 40-7
2nd gtr... 69-5 3-1 18-8 11-2 9-5 11-O 16-4 -0-5 28-9 -16-8 0-9 5-6 li-5 29-5
3rd gtr... 16-2 - 3-8 |- | 9-6 - 0-3 - 7-5 16-0 1-3 -24-8 -24-4 10-7 12-8 | M 12-0
4th q tr... 4-0 - 3-3 - 0-6 8-7 - 9-6 - 9-3 17-0 1-1  -38-7 -25-0 19-9 14- 8 11-8 9-2
1962 ISt qtr— 91-0 5-0 - 3-2 12-6 25-9 2 M 29-0 0-6 48-3 16-0 15-2 15-6 23-5 10-0
:Zgnézl gtr... 49-2 1-4 4-7 9-4 1-8 3-3 28-4 0-2 5-7 20-0 8-8 2-1 22-3 14-3
rh qtr... 29-5 5-6 2-4 8-6 - 4-9 - 5-4 23-9 -0-7 -15-0 16 4 15-4 10-9 17-5 10-2
4th qtr... 68-4 15-8 17-3 10-2 0-7 0-4 25-9 -1-9 23-5 6 6 9-5 5-2 19-1 25-7
1963 letthf[ ... 148-2 17-9 22-5 13-6 32-9 29-9 32-3 -0-9 I01-O 5 7 22 2 24 3 25-0 35-2
3nd qtr 50-9 7-5 2-3 9-3 - 4-6 5-4 32-4 -1-4 2-8 16 5 15 3 04 24-8 10-2
4{h qtr. .. 57-8 6 -6 4-6 | M 1-5 1-7 33-3 -1-2 O-1 17 6 90 37 25-3 14-4
qtr 57-7 1-8 6-8 10-5 1-3 2-4 35-4 -0-5 7-9 24 9 9 3 2 5 27-8 16-8
1964 Ist qtr.,. 132-8 1-4 5-9 12-7 32-3 34-8 45-4 0-3 80*6 25 1 21-3 29 | 36-5 18-8
:23”(:? qtr.. 89-4 4-1 26-2 15-9 - 1-3 10-4 34-9 -0-8 36-2 22 | 12-8 4 4 25-4 41-3
rdqgtr... 73-2 4- 1 29-6 12-5 - 4-2 - 1-9 33-4 -0-3 20-9 21 6 15-0 /7 8 23-5 41-8
1963 July......... |O-0 6-3 2-1 3-9 - 4-6 - 8-5 -1 -0-5 - 6-8 2-5 8-1 10- | 8-4 5-5
éugtlst 17-7 2.5 3-7 0-3 0-6 10-9 -0-3 3-3 6-5 3-2 1-2 8-3 5-9
ep 30-1 0-3 3-5 5-8 9-6 11-3 -0-4 12-6 8-6 2-3 -7 8*6 3-0
ﬁl)gtvober 47-1 0-8 3-1 4-0 9-5 13-3 13-4 3-0 30-2 8-0 6-0 11- 5 10-6 1O -|
oy 19-7 - 2-3 3-6 3-5 0-5 3-2 11-6 -0-4 4-1 11-2 3-1 2-0 9-7 6-7
---------- - 9-1 3-3 0-1 3-0 - 8-7 -141 10-4 -3-1 -26-4 5-7 12-2 16-0 7-5
1964 JFart\)uary-- 52-5 3-0 3-4 4-9 14-5 9-7 16-9 0-1 35-1 59 10-8 7 8 14-0 8-4
I\/(Ie ruc’;l]ry 48-2 - 2-4 3-7 4-6 12-6 14-0 15-7 30-8 1l 2 8-9 12 1 12-7 8-3
arch... 32-1 0-8 - 1-2 3-2 5-2 - | 12-8 0-2 14- - 8-0 1-6 9 2 0-8 2 |
April 344 - 0-4 - (-3 6-2 6-0 1O -1 13-1 -0-3 17-4 8 2 | 9 8 | 10-0 5-6
Jl\ﬂ;anyé -------- 33-0 2-4 15-1 5-3 - 3-0 2-9 10-9 -0-6 14-4 7 3 6 7 09 7-7 19-8
22-0 21 11-4 4-4 - 4-3 —2-6 10-9 0-1 4-4 66 - 8-0 - 46 7-7 15-9
July.... 11-9 4-3 11-6 4-0 4-3 14-0
- - - -14- 10-4 -0-1 -5-5 - - -
é:ggst.. 26-8 M 11-8 4-2 - 4-1 2-6 11-3 -0-1 9-3 o ; g igg
34-5 - 1-3 6-2 4-3 4-2 9-5 11-7 -0-1 17-1 _ _
. 8-3 10-4
For terms offered, see Notes and definitions in the January issue Source: National Savings Committee

Including estimated accrued Interest,
Including accrued interest to date.

_ depositors (Post Office and trustee savings banks section).
National development bonds are included from May 1964.

he quarterly increases in totals outstanding include revisions which cannot
De allocated quarterly in the figure for net cash receipts.

Comprising defence bonds, national development bonds, premium savings bonds and other
securities on the Post Office register. Equals the increase in totals outstanding for these items.
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CENTRAL GOVERNMENT

TABLE 19

1955

1956

1957

1958

1959

1960

1961

1962

1963

March 16..........
June 30.............

September 21.
December 31.

March 21..........
June 30.............

September 19.
December 31 .

March 20..........
June 30.............

September 18.
December 31 .

March 19..........
June 30...........

September 17.
December 31.

June 30...........

December 31 .

December 31.

June 30...........
December 31

June 30...........
December 31

March 31....
June 30...........

September 30.
December 31.

1964 March 31....

fM Bills other than those he d by the National ueot I™ommissioners, Liic

September 30.

December 31

Total
out-

standing

3,046
3,018
3,266
3,563

3,049
3,156
3,567
3,368

2,107
2,164
2.931
3,388

3,038
3,077
3,145
3,434

2,891
3,530

3,295
3,489

3,074
3,311

2,/51
3,042

2,495
2,623
2,818
3,066

2,594
2,175
2,978

Market Treasury bills(*)

London Scottish Discount Overseas
clearing banks market official
banks N holders
849 1,027
890 969
1,063 992
1,271 961
946
1,031
1,292
1,275
915
1,055
1,159
1,403
1,082 765
1,112 810
1,183 804
1,185 891
1,081 304 809
1,215 635 958
979 985
1,017 923
936 1,071
1,106 1,076
840 330 1.038
1,067 502 1,023
Banking sector
Domestic Discount
TotaK-*) banks market
O 1
1,054 605 366
1,258 845 I 338
1,453 983 38!
1,624 1,033 529
1,154 683 363
1,283 776 423
1,482 907 478

Analysis by holder

Total

6/8
699

884
955

709
555

Accepting
houses and
overseas
banks(*)

83
75
89
62

108
84

97

" other government departments and the Bank of England. Also bills representing

of foreign currency deposits by central monetary institutions with the Bank of
from this table. The figures for the overseas sector now agree with those given in Table /a.

e) Before December 1960, the dates at which figures were compiled

the middle and end of the month, thereafter they are at the third Wednesday (except December
and 1962, second Wednesday).

(" Excluding Bank of England, Banking Department.

(*) From March 1964 coverage increased to include ten additional contributors

24

See Table 44.

Accept-
INg
houses

17
14

14

16

10

16

14

14

Total

1,039
1,072
1,043
1,162

1,138
1.234
1,250

sterling equivalent

Other home and non-official overseas holders

Foreign
British American banks
overseas banks and
banks affiliates
112 17
75 8
13
59
03
71
135 8
o7 10
Overseas sector
¢
Central J
1 monetary Other
Institutions
018 121
057 115
034 109
1,045 17
1,033 105
1,134 100
1,140 Nno
NMirrp<! HM

£ million

Other
holders

534

583

536

437
445
579
610

524
608

Other
holders

Bank of Englaind



TABLE 20

1956
1957
1958

1959

1960
1961
1962
1963

1964

Average of
weekly
tenders

March 6
March 13

March 2
March 2

April 3.,
April 10
April 17
April 24

July 3.,
July 10.

July 17
July 24
July 31

August
August
August
August

Septem
Septem
Septem
Septem

Octobe
Octobe
Octobe
Octobe
Octobe

Novem
Novem
Novem
Novem

[ i,
14..............
21,
28 .,

per 4 ....
per |1...
per 18 ...
per 25...

offered

230
230
230
230

250
250
260
260

260
260
260
260

260
250
250
260
250

Amount applied
Amount applied

for

for over Amount
amount allotted

offered

220
220
220
220

220
230
220
220

230
230
230
230

250
250
260
260

260
260
260
260

260
250
250
260
250

250
240
240
200

Treasury Dbill tender

day bills

Lowest
price at
which
tenders
were
accepted

£ s.

98
98
98
98

98
98
98
98

98
98
98
98
98

98
98
98
98

98
98
98
98
98

98
98
08
98

08
98
98
98

98
98
98
98
98

98
98
98

98

18
18
18
18

18
18
18
18

18
18
18
18
18

17
17
17
17/

17
17
17
16
16

16
16
16

16

16
16
16

16

16
16
16
16
16

16
16

16

o

d.

o O OO o O OO

o U1 01 © © O © © O © O © O

— H 00 0

Increase
on
previous
week

|
)
B~ O

|
o
D

|
o
o1 B~

1960-1962 Annual flgu"res rre 'aToWges for theVe 7 or 8 we”k periodr

Appli-
cations
at lowest
price

percentagei
allotted

ot

39 i

27
41
45

34
32
37
39

26
23
10
39
46

45
38
Tl
48

40
30
39
52

43

41
32

45
54

50
34
34
43

39
41
44
52
30

41
33
46
63

Average
rate of
discount

on

allotment

per cent,
per annum

4-945
4-814
4-563
3-375

4-887
5-141
4-171

3-667

4-302
4-299
4-300
4-302

4-301
4-301
4-302
4-302

4-300
4-298
4-365
4-386
4-384

4-429
4-435
4-441
4-464

4-470
4-482
4-579
4-650
4-654

4-653
4-651
4-654
4-656

4-655
4-652
4-653
4-653

4-652
4-654
4-720
4-723
4-698

4671
4-665
I™-735

~\-630

CENTRAL GOVERNMENT

£ million
63 da)
Average
Excess rate of
Amount: Amount applied discount
offered applied for over on
(=) for amount allotment
offered
per cent,
per annum
71 77
46 52
50 65
56 64
30 39
49 64
5! 68

Source: Bank of England



CENTRAL GOVERNMENT

TABLE 21

1962 1st quarter
2nd quarter
3rd quarter
4th quarter

1963 1st quarter
2nd quarter
3rd quarter
4th quarter

1964 1st quarter
2nd quarter

1962 1st qtr-—--
2nd oytr....
3rd gtr....
4th g tr....

1963 1st qtr_

2nd qtr....
3rd gtr....

A4th qtr___

1964 1st qgytr....
2nd g tr....

Total

Total

1 6.73
6,655

7,498
8,273
1 38,343

1 3,017
1»637
1,775
1,844

2,912
1.706
1,905
1,820

2,982
1.853

Total

current
expendi-

ture

5.834
6,175
6,629

7.179
7,596
8,111

1.919
1.839
1,875
1,963

2,024
1,987
2,038
2,062

2,148
2,090

Receipts

Rent,
dividends
and
Interest

Gross trading
iIncome(’)

Post

Office Other

27 487
621
604

183
107

Expenditure

Current expenditure on goo

Total

2.551
2,711
2.862

3,076
3,226
3.365

797
804
810
815

823

844
836

862

854
902

services
Military i National
defence ! health Other
service
1 ;
1,468 633
1514 683
1579 745
1,683 808 585
1,807 820 599
1,871 866 628
449 199
442 211
456 202
460 208
464 209
472 216
465 217
470 224
465 221 168
499 240 163

(’) Before providing for depreciation and stock appreciation.

26

Taxes Taxes
on on
Income expenditure
2.725 2,393
2,758 2,488
2.725 2,623
3,078 2,815
3,455 2,983
3,385 3,034
1,812
502
612
529
1,680 760
567 822
Other
Subsi- National current
dies iInsurance grants to
benefits persons
368 912
353 087
467 092
559 1,125
576 1,213
534 1,413
167 310
135 299
125 296
149 308
143 334
151 340
114 366
126 373
128 378
115 37!

National
Insurance
contribu-

tions

760
784
795

930
1,034
1,138

Debt
Interest

906
887
949

2176
201

Current account of the central government including National Insurance Funds

£ million
National Current
health grants from
contribu* overseas
tions govern-
ments
million
Current Current Current
grants grants  surplus
to local paid 0
authori- abroad
ties
660 609
711 480
780 193
828
027
1,029
1,098
-202
-100
-119
888
-281
-133
-242
290 834
287 -237

Sources: H.M.Treasury
Central Statistical Office



TABLE 22

1962 Istqtr.
2nd qtr
3rd qtr.
4th qtr.

1963

1964 Istqtr..
2nd qgtr.

1962 Istqgtr..
2nd qgtr.
3rd qtr.

4th qtr.

1st qtr(3).

2nd qgtr.
3rd gtr.

4th qgtr.

1964 Istqgtr..

2nd qgtr.

W p
N the B

CENTRAL GOVERNMENT

Capital account of the central government including National Insurance Funds

surplus
Total from
receipts current
account
(")
1,142 609
1.016 480
1,043
1,098
-202
-100
-119
Gross
Total fixed
pay- capital
ments forma-
tion
1,142 245
1,016 252
1,043 256
923 217
721 215
2.185 221
320 63
94 41
15 58
292 53
1,578 54
41 47
320 62
246 58
322 84
174 62

L I ® °

Taxes
on
capital

182
212

236

259
266
308

73
63
62
63

79
/8
/8
73

86
76

Increase

IN

stocks

N H'«viamg tor depreciation and stock appreciation.
foreign currency deposits by central monetary institutions with

27

Receipts
£ million
f Net
| receipts
Receipts .Othe_r Net Increase Increase Increase Increase In from
Proceeds from flnan_C|aI borrow- In hold- North- N IN net non-marketable trans-
of Iron certain  receipts INng Ings of ern notes ' indebt- debt actions
and steel pension and from  interest- Ireland and edness In
disposals funds qhanges overseas free central coin in to Bank market-
(net) In cash govern- notes by govern- circula- ' of able
balances ments .M .F. ment tion England National Other securi-
i savings ties (N
3 33 - 35 - 60 - 10
2 34 72 -146 97
9 43 68 - 72 -151 123 283 39 106
87 52 - 54 - 64 373 -396
10 46 - 26 - 44 -379 330
22 56 67 - 45 5 1,289
14 10 - 89
— 14 - 44 - 1 - 9
5 9 38 - 13 -197
5 9 - 30 - 30 - 2
2 23 133
13 9 -107 - 1 3
7 12 44 1- 13 2
12 1 - 3 - 3l
16 17 |
— 15 69 , - 4 - 1
Payments million
Draw -
INgs
| | | from Net Capital
Capital Capital Capital Net Net Net Net U.K. lending subspcrip—
grants grants  grants lending lending lending lending jsubscrip abroad tions to |ncrease
to to to _to to to to tions for .M .F. in
private IocalI public  private local  public overseas to inter- private and foreign
sector aut}la‘Or.— corpora- sector aut.horl— corpgpra- govern- national industry, Euro- reserves
ties tions ties tions  ments |lending  etc. pean
bodies Fund
58 33 - 5 - 29 576
53 35 — 15 - 34 616
61 44 44 - 35 483
63 45 1 85 - 20 545
82 55 |l 42 - 34 482
89 62 489 15 - 30 1,326
21 21 10 29 - 17 132
18 9 - 1 - 2 23
21 10 16 - 6 132
22 15 1 - 2 - 9 195
24 27 488 | - 13 973
17 9 1, - 7 — 1
24 |l — 7 - 6 199
24 15 1 - 3 - 4 155
30 29 3 1 129
23 10 1 5 31 12

Sources: H.M. Treasury
Central Statistical Office



CENTRAL GOVERNMENT

Analysis of issues and surrenders by persons and other holders

TABLE 23

Calendar years
1958 ...

Financial years
1957/58....
1958/59....
1959/60....

1960/61
1961/62

1962/63

1963/64

1960 ISt quUATrter....cii e,
2nd quarter

3rd quarter
4th quarter

1961 ISt qUAITEr ...,
2nd quarter
3rd quarter

4th quarter

1962 1Ist quUArter.....eiir e
2nd quarter
3rd quarter
Ath quUarter.....ee e,

1963 Ist quUaArter.....viiiceen,
2nd quarter
3rd quarter
4th quarter

1964 Istquarter......en, 1
2nd quarter

3rd quarter

0) Including unincorporated businesses as well as individuals.
(™ Including companies, building societies, co-operative societies,

Total

394-9
272-9
400-5

354-6
307-4
248-1

367-2
338-9
315-9

371-0
384-8

106-4

90-8
61-8
88-5

113-5

121 -0
6|*7
5
66-

4

47-4
64-4
62-6

73-5
f4-4
56-9

Tax reserve certificates

Issues
Persons Other
(") 0
52 195.7
106-7
45-4
102-2
92-0
62-0

nationalised industries and local authorities

28

Total

371-6
297-7
365-2

347-5
364-5
309-7

384-0
295-3
350-2

348-8
365-3
305-6

308

305-0
14-3
33-5
12-4

306-4
13-0

Surrenders

Persons

C)

48-0

54-1

41

Other

353-9
261-9
307-9

301-4
311-1
257-6

254-0

Total
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