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SYMBOLS AND CONVENTIONS USED IN THE TABLES

.. Not available or suppressed for confidentiality reasons
- Nil or less than £0.5 million or £0.05mn where data is to 1 decimal point or 0.05% 
.... Figures before and after are not strictly comparable
Because of rounding, the sum of the separate items may sometimes differ from the 
total shown

A name and telephone number is given below, for each table, for statistical queries. Press enquiries 
should be directed to the Bank’s Press Office, telephone 0171-601-4411.

Queries on Tables 1 , 2 ,  3 , 4 ,  5 , 6 , 7  and 8  should be addressed lo Ian Barnes, Monetary and Financial Statistics Division.

International Banking Statistics Group HO-5, Threadneedle Street. London, EC 2R  8AH or you can telephone 0171-601-3003

Queries on Tables 9, 1 0 , 1 7 , 1 8  and 19 should be addressed to Lorretle Wareham, Monetary and Financial Statistics Division ,

Financial Markets & Research Group HO-5, Threadneedle Street. London. EC 2R  8AH or you can telephone 0171 -601 -4340

Queries on Tables 1 5 , 1 6  and 20 should be addressed to Pat O'Connor. Monetary and Financial Statistics Division .

Monetary Statistics Group HO-5, Threadneedle SU’eet, London, EC2R 8AH or you can telephone 0171-601-5467

Queries on Tables 1 1 , 1 2 , 1 3  and 14 should be addressed to Vicky Menary, Monetary and Financial Statistics Division,

Balance of Payments Group HO-5, Threadneedle Street, London, EC2R 8AH or you can telephone 0171-601-4738

Please note that these data are the copyright of the Bank of England. Limited reproduction is 
permitted provided you acknowledge the Bank as the source.
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Those who wish to receive a copy of the Abstract should send requests in writing together with their 
remittance payable to the Bank of England, with full address details, including the name or position of 
recipients in companies or institutions, to the Bank at the following address: Publications Group, 
Inflation Report Division HO-4, Monetary Analysis, Bank of England, Threadneedle Street, London, 
EC2R 8 AH. Readers and regular subscribers to the Bank o f  England's Quarterly Bulletin, should if 
possible, quote their subscriber number, a six digit number (which appears on the address labels or any
invoices).

Parts 1 and 2 of the Abstract may be purchased separately. The charges per part for 1996 and 1997 
(inclusive of despatch) are given below:

United Kingdom 
by first class mail

Siudents. UK only
European countries,

including the Republic of Ireland, by letter service
Countries outside Europe:

Air mail: Zxme 1 
Zone 2 ®

1996 PRICES

Single copies : 
charges per part

£ 10.00

£5.00

£ 10.00

£ 10.00
£ 10.00

Full abstract
Two parts

£ 20.00

£ 10.00

£ 20.00

£ 20.00
£20.00

1997 PRICES

Single copies: 
charges per part

£ 20.00

£ 12.00

£ 22.00

£ 2 7 .0 0
£ 2 9 .0 0

Full abstract 
Two parts

£ 4 0 .0 0

£24.00

£ 4 4 .0 0

£ 5 4 .0 0
£ 5 8 .0 0

(1) All countries other than those in Zone 2.
(2) Australasia, Japan, China, the Philippines and Korea.

The concessionary rate noted above in italics is available to students in the United Kingdom and 
also to secondary schools in the United Kingdom. Requests for concessionary copies of the 
Statistical Abstract should be accompanied by an explanatory letter: students should provide details 
of their course and the institution at which they are studying.

The data are also available on diskette. The diskettes are IBM compatible, in a high density format, in 
3 1/2 inch size. The files contained on the diskette are in EXCEL and WORD formats. The diskettes 
are available at a cost of £25.00 plus VAT from the Monetary and Financial Statistics Division, HO-5, 
Bank of England, Threadneedle Street, London EC2R 8 AH.
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TABLE 1 BANK OF ENGLAND: SELECTED BALANCE SHEET £milliont

1976
1977
1978
1979
1980

1981
1982
1983
1984
1985

1986

1987

1988

1989

^  0 •• •

1990

1991

1992

1993

1994

1995

Issue Department DanUng Department
L id h il i l ic s Assets A i& e u

Notes in 
Notes in Banking

circulation D e p t

Govt
securities

(a)
Other

securities
Total 

(b) deposits

Special Reserves
Public deposits Bankers and other

(c) deposits accounts

Premises, 
equipment 

Advances ajxl other 
Govt and other securities 

securities accounts W)

Dec 8 6.858 17 5,952 923 2,647 17 1,806 325 484 1,905 640 84 18
Dec 14 8,019 6 7,095 930 2537 23 1.185 428 586 1491 486 154 6
Dec 13 9.122 28 8,085 1X165 2551 25 1,099 423 689 1,848 206 169 28
Dec 12 10,089 11 8,635 1,465 2.000 20 806 462 697 1,462 161 365 12
Dec 10 10.611 14 8.430 2,195 1,162 33 • 487 627 446 175 526 15

Dec9 11,001 24 6429 4,696 2.039 40 • 482 1403 433 1,026 556 24
Dec 8 11.271 4 3517 8.058 2,754 41 - 647 2,051 456 15^3 1311 4

Dec 14 12,152 8 4.699 7,461 2456 44 • 650 1,648 383 947 1318 8
Dec 12 12,610 10 1,888 10,732 2495 99 • 787 1,694 460 894 1531 10
D ccU 12,612 8 938 11,682 2428 83 848 1482 579 719 1322 8

D ec3i 13.482 8 1,737 11,753 2,677 163 - 1,022 M 78 614 6CM 1/452 7

Mar 25 12,572 8 2417 10,063 2,856 90 1,011 1,741 458 1,965 424 9
Jun24 12,959 11 9.603 3467 2.743 83 921 1,726 456 745 1431 11
Sep 30 13528 12 8,861 4479 3,085 97 - 934 2,040 716 1.W2 1415 12
Dec 30 14,548 12 9,161 5499 3,128 94 1,086 1,934 637 815 1364 12

Mar 30 13,915 5 6423 7497 3,124 73 1,098 1,938 502 766 1351 5
Jun29 14,013 7 7489 6,431 3,964 77 1550 2,623 575 709 2372 7
Sq>28 14,396 4 8.930 5,470 3472 93 1528 2,038 708 639 2321 4
Dec 28 16,103 7 10,782 5428 3580 93 - 1465 1407 1,007 633 1333 7

Mar 29 14,875 5 12588 2492 3556 102 A 1,300 1440 818 632 1301 5
Jun28 14,738 12 14,039 711 3,458 94 - 1434 2,017 922 822 1,701 13
Sep 27 15,021 9 14402 728 3,808 70 • 1,481 2543 1,492 865 1/442 10
Dec 27 17.071 9 13,961 3,119 4421 62 • 1,644 2400 1406 526 2380 9

Mar 28 15,165 5 10,744 4,426 3,726 82 1419 2,111 1493 554 1,773 6
Jun27 15,676 4 13,304 3476 3.7W 38 • 1,757 1495 1,458 731 1411 4
Sep 26 15,696 4 12,425 3575 4.108 37 • 1,770 2591 1,429 833 1346 4
Dec 24 17424 6 14,432 3,098 8525 42 - 1,774 6495 1,939 1,488 4,792 6

Mar 27 15.918 12 9,890 6,040 4434 41 1485 2493 1586 1536 2301 12
Jun26 15,905 5 11444 4466 4 .^ 1 43 1,689 2,944 1550 1,769 1,666 5
Sep 25 15,918 12 12,401 3429 5596 86 • 1,807 3488 1405 2.032 1,747 12
Dec 31 17,156 4 11,921 5539 5,141 100 1,608 3,418 1416 1,842 1,778 4

Mar 25 15434 6 10,053 5,487 5,186 108 1445 3419 1418 2,169 1,694 6
Jun24 15,990 10 10489 5,411 5518 84 - 1418 3,602 1534 2417 1357 10
Sep 30 16523 7 6,194 10,036 6,663 1,701 1,466 3,482 1479 2368 2,410 7
Dec 30 18,069 11 9,138 8,962 5,934 108 - 1.441 4470 1,157 4423 443 11

Mar31 16,447 3 9583 7.167 6,611 n o 1,613 4474 1565 4.889 454 3
Jun30 16,919 11 7475 9455 5463 95 • 1,457 3,797 1503 3,706 443 M
Sep 29 17,120 10 7.100 10,030 6,117 1571 • 1,638 3,194 1519 4505 683 10
Dec 29 19,378 12 5,924 13,466 11505 3400 1,458 6.433 1,076 9,674 444 11

Mar 30 18,031 9 12,724 5416 6,808 1,149 1,447 4.198 1534 2.482 3,083 9
Jun29 17,939 11 15533 2,717 5,623 1,145 • 1497 2467 1.M3 2,667 1.902 11
Sep 28 18,184 6 15475 2,615 6,089 1,124 - 1,844 3,107 1506 3,198 1379 6
Dec 28 20,448 12 12453 7,907 6540 1,027 • 1,907 3591 1,058 4549 921 12

Mar 29 18,385 5 16.M4 1,746 6,077 1,143 • 1,706 3514 1,179 1,734 3,159 5
Jun28 19.000 10 17,854 1,156 5,408 1,060 - 1,606 2,728 1,465 2,112 1321 10
Sep 27 19586 4 17,920 1469 6,087 1,093 • 1,845 3,135 1,611 2,005 2,467 4
Dec 27 21.717 3 15410 6510 6476 1581 • 2,131 3,150 1,191 4443 1,039 3

Including "government debt" o f£ l 1 million 
Including "capital" of £14.6 million 
Including supplementary deposits 
From 1977, premises arc valued at market value
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BANKS IN THE UNITED KINGDOM: BAl 
MONTHLY REPORTING INSTITUTIONS

Sterling liabilities
Sight deposits Time deposits

£ millions

ad Notes UK public UK private UK public UK private

1 outsunding UK banks sector sector Overseas UK banks sector sector

1977 t)ec 14 406 1,520 526 15,615 2332 9,977 393 19,061

1978 Dec 13 460 1,987 625 17,907 2,116 11,437 286 21,773
IS

1979 Dec 12 498 3.710 750 19.477 2,698 15,607 163 25339
6

1980 DeclO 554 2,299 659 21.000 2,946 15377 303 34,108

U 1981 Dec 9 625 3.458 823 23,113 3,137 20.728 460 41,034

15
19S2 Dec 8 716 5.887 992 26,662 3,748 28342 1,119 44,796

1983 Dec 14 836 7,137 1,118 32.532 4,699 28,858 1345 53,843

i 1984 Dec 12 917 7,789 1,078 39318 5392 35,450 1337 55,735

g 1985 D ccll 995 9.746 1,244 48,472 6,771 38,011 1,790 61,490

10
1

1986 Dec 31 1.145 11,286 1.927 63,604 8.094 45.838 2,718 70,081

1 1

1

1987 Dec 31 1.266 9,294 2,314 79,726 10374 52388 4,167 79,988

7 1 1988 Dec31 1.407 9.648 2,913 91,779 10,707 63,322 6,704 98,040

1989 Dec 31 1.560 12.928 3.049 127,698 13,113 76,888 6,671 130,547

9 * 1990 Dec31 1.678 12.893 3.697 138310 14,760 84,736 4.699 148,934

11
1)

1991 Dcc31 1.840 10,229 2,953 144,516 14,466 72,344 2385 154323
u
12 J

1992 Dec 31 2,084 14,243 2,952 148,011 15,094 78.640 3,193 157,979
1 1993 Dec 31 2.186 14.768 3335 161.907 15,075 68331 4323 162,053

5
1

1994 Dcc31 2,456 16,222 3,301 164.451 16,425 75.629 4,908 166.505
7 1995 Dec31 2,576 16.983 3.824 192,311 18.690 90,048 7396  . 190,690

265

9

3

Time deposits(cont)

of which, 
TESSAs Overseas

CDs etc. and 
ether short-tenn 

paper issued
Total sterling 

deposits

Items in 
suspense and 
transmission

Capita] and 
other funds

Total sterling 
liabilities

1977 Dec 14 • 2394 4.641 56.560 2339 9325 69.030
1978 Dec 13 • 2314 3,809 62,755 2340 10,158 76.213
1979 Dec 12 - 4338 3,833 76,915 3398 11,955 92.666
1980 DeclO - 7,936 5.727 90.354 3353 13,582 108.043
1981 Dec 9 • 10,458 6,695 109.906 3383 16,857 131.271

1982 Decs • 14377 8325 134.649 .  3,986 19310 158.561
1983 Dec 14 - 17370 9,792 156,792 4,687 23338 185.553
1984 Dec 12 . 22,890 11330 180,119 6383 25,751 213.369
1985 D ecll • 25,705 15,467 208.695 5,453 28,006 243.150
1986 Dec31 • 30,179 19,829 253,557 7370 33330 295,802

1987 Dec31 > 35,887 29,682 304,220 9354 38,086 352,826
1988 Dec3l - 48,605 37,700 369,418 9306 45357 425.689
1989 Dec 31 • 56,464 42.767 470,124 9,178 56331 537.193
1990 Dec31 - 67349 53325 528.604 11,920 62,020 604,222
1991 Dec 31 2,453 57,718 52307 511.641 11349 65.908 590,738

1992 Dec 31 4331 58350 50,912 529,575 10317 68,640 610.616
1993 Dec31 53% 58383 52,783 541,260 11,011 71,833 626.290
1994 Dec31 7317 62.905 63,880 574.224 8,412 78.775 663.868
1995 Dec31 10314 68374 70377 658,993 10.423 8Z160 754.152

• 4

r-y.

t*



TABLE 2 (continued)
Other currency liabilities

£ millions

Total
liabilities

Sigh! and time dqx)sits

CDs etc. and Total other Toted other
Other United other short-term currency Items in suspense Capital and currency

UK banks Kingdom Overseas paper issued deposits and transmission other funds liabilUies

1977 Dec 14 24,410 3375 80,854 12/455 121,594 206 818 122,618 191,648
1978 Dec 13 27,977 4338 94346 14,132 141,192 241 1383 142,716 218.929
1979 Dec 12 36,737 4,968 108,017 19,775 169,497 294 1386 171,177 263,843
1980 Dec 10 42.727 5374 124,125 20,947 193,374 413 1,450 195.237 303,279
1981 Dec 9 64.614 10396 173,092 40,424 288,426 2357 2,108 292,791 424.062

1982 D ecs 84.887 12,081 221,993 57399 376,259 2,121 3,133 381.513 540,074
1983 D ecU 87,460 15,483 265,972 70,457 439.372 2311 4,116 445.999 631352
1984 Dec 12 98,692 19,041 336,754 79,648 534,136 4.119 7,998 546.253 759.622
1985 D ecll 89,233 18,812 322,906 67,726 498,677 5395 14,782 518,754 761,904
1986 Dec 31 101,033 27,889 384,878 77373 591,173 4337 15,621 611.331 907,133

1987 Dec 31 85,669 30363 356,653 71376 543,860 4.946 16,773 565.579 918.404
1988 Dec31 83,549 33.086 373,747 77.822 568,204 4,688 18,847 591,739 1,017,428
1989 Dec31 79,675 45312 457,618 83,911 666,716 5364 23393 696.473 1333.666
1990 Dec31 75,833 50397 440307 70,973 637,509 4.979 19,721 662.209 1366,430
1991 Dec31 76.901 34,135 432.000 65,648 608,685 5,637 18,697 633.019 1323,757

1992 Dec3I 89,532 47,621 543.883 73,814 754,851 11361 20333 786,945 1397361
1993 Dec 31 95,921 52,472 580,951 61,017 790,361 20,714 21381 832,656 1,458,946
1994 Dec31 105,813 59,405 618,769 67.869 851,856 14,779 21.08) 887,716 1351384
1995 Dec 31 105,520 81,901 696,380 89.032 972,832 13,881 26,430 1.013,143 1.767395

;

t
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TABLE 2 (continued)

Sterling assets

1977 Dec 14
1978 Dec 13
1979 Dec 12
1980 Dec 10
1981 Dec 9

1982 Dec 8
1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 31

1987 Dec31
1988 Dec 31
1989 Dec 31
1990 Dec31
1991 Dec 31

1992 Dec31
1993 Dec 31
1994 Dec 31
1995 Dec31

Balances with Bank of England
Notes and 

coin

Cash ratio Special

U 86
1,938
2,006
2313
2,608

2,994
3.405
3,890
3,956
3,920

Market loans
Discount houses Money at call

deposits deposits Other Secured Unsecured

1,177 425 2,567 263

1,087 420 3,002 422
. 797 449 3,399 766
. 485 4,601 206

321 • 159 4322 16

434 209 4,685 20

497 147 5,764 37

577 • 187 6,070 45

667 m 83 6367 47

T il • 281 6,823 53

906 159 7,947 50

1,124 * 154 7,992 75

1,477 • 164 10,077 139

1,690 • 3 10,466 260

1376 - 27 8,577 162

1,402 ■Al 7355 201

1,415 183 7,083 266

1,490 • 103 7,724 73
1.682 113 5,813 120

Other

£  millions

Other UK 
banks

11,027
13,093
19,305
17,403
21,601

30,695
32,831
39,099
45,509
54,863

58,388
68317
83.018
91,047
77,568

87.691
7938!
88,582

102,679

Market loans (cont) Bills 'A'

UK bank CDs

Building 
society CDs 

& time deps.
UK local 

authorities Overseas
Total market 

loans
Treasury

bills
Eligible local 
authority bills

Eligible bank 
bills

1977 Dec 14 2,912 1 2,697 671 20.351 1349 164 710

1978 Dec 13 2344 1 2,699 513 22.293 838 148 804
1979 Dec 12 2,982 In UK bank 2,922 644 30,248 1,118 152 947
1980 Dec 10 3310 CDs 3.939 2317 32,771 1,168 502 1353
1981 Dec 9 4,151 1 5357 4.113 39.560 707 278 1,458

1982 Dec 8 4373 1 5,172 4,441 49.586 313 226 1335
1983 Dec 14 4,980 365 5,097 4,634 53,708 333 351 2386
1984 Dec 12 5,847 775 4,824 6337 ,  63.497 286 413 2,848
1985 D ecll 6320 766 3365 8391 71.365 300 581 2306
1986 Dec 31 7.735 1 ^ 1 2314 14,019 87.408 291 462 4,079

1987 Dec31 10.409 1,407 1,780 19,199 99.180 776 433 5,741
1988 Dec 31 12,609 1,660 1,452 24348 116,353 1,632 388 6356
1989 Dec31 14,423 2.114 856 25375 136.202 1398 67 9395
1990 Dec31 20371 3357 625 28,707 154.733 3342 36 10,628
1991 Dec 31 19,661 3,673 520 23,978 134,139 4.W5 21 8,687

1992 Dec31 20,620 4,433 1,095 33.734 155.029 1,952 24 8365
1993 Dec 31 19,028 5360 1,632 43371 156.221 1361 - 7340
1994 Dec31 23,632 5358 1,749 44382 171.700 4,166 • 7346
1995 Dcc31 26,767 4387 1,494 47,470 188,730 10,404 * 10;417

t
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TABLE 2 (continued) £ million#

Sterling assets (continued)

Bills (cent) Advances

Banking

Depaitment

lending to 
central

Other Total bills
UK public 

sector
UK private 

sector Overseas Total advances
government

(net)

19T7 Dec 14 699 3,122 810 27,090 3,094 30,994
1978 Dec 13 361 2.151 949 31,037 3,849 35,835
1979 Dec 12 471 2,688 1336 37,978 4,044 43,558
1980 Dec 10 333 3,356 2,114 47373 4386 53,973
1981 Dec 9 278 2,721 3,402 59327 5,400 68.129 •

1982 Dec 8 253 2,127 3,094 74386 7,746 85,127
1983 Dec 14 258 3,228 2352 87,492 9,979 100,023 387
1984 Dec 12 275 3,822 2,616 100.723 11,031 114,369 461
I98S D e c ll 297 3,984 2,067 117,753 12337 132.157 574
1986 Dec 31 428 5,260 1,366 144,792 12,826 158,983 525

1987 Dec 31 665 7,615 1,670 182,813 13,147 197,630 820
1988 Dec 31 566 9.442 1,907 235,742 13322 251,171 956
1989 Dec31 762 12,622 1,761 318394 14,952 335,007 1321
1990 Dec31 502 14.408 1,701 359386 14363 376.150 1,671
1991 Dec31 393 13,146 1,788 366,459 13.825 382,072 1326

1992 Dec3l 481 11,022 2397 366,096 12336 380,829 1377
1993 Dec 31 606 9,507 3,309 371,086 12368 386,663 -5,407
1994 Dec31 891 12,403 3326 380,615 12.163 396,304 -947
1995 Dec 31 842 21,663 3349 427363 13,403 444.214 -1301

Investments Miscellaneous assets

:Dcy

UK bat**

14ijrJDcf
,97*Dec
,9J9Decl2
l̂ ODecl*’
1911 Dec9

24̂
27̂
35̂
41.4W
6i;®

l9CDec* 
1983 Dec H 
1584 Dec 17 
l985Decll 
l«6D ec3 l

80013
83̂
95̂1D
89,146
97,225

l9f7Dec31 
1588 Dec 31 
|989Dec31 
iWDecSI 
1991 Dec 31

78̂27
78,139
75̂96
72229
72̂61

1992 Dec 31
1993 Dec 31 
lW D ec3l 
1995 Dec 31

87296
96,129
99^85
98217

1977 Dec 14

British
govemfflcnt

stocks

2,812

Other public 
sector

269

Building
societies

1

Other

M 86

Items in 
suspense and 

collection

4318

Assets leased 

130

Other

2354

Total sterling 
assets

68,572

InvCSOKOB

*̂ *******©
sodeties

1978 Dec 13
1979 Dec 12

2,981
2,737

318
390

1
1

1357
1357

4,436
5,150

253
336

2399
2,626

75.453
92,425 19T?D(cl4 1

1980 Dec 10 4,022 470 1 2391 5,705 3% 2,963 108,023 1978 Dec 13 1
1981 Dec9 4,147 520 In Other 3329 6,143 1392 3,424 131,257 1979 Dec 12 I

1982 D ecs 4331 361 1 3,797 7,023 1,076 4,038 159,595
1980 Dec 10
1981 Dec9

1
InOibaUK1983 Dec 14

1984 D ccl2
6,618
6.6%

366
442

1
1

5386
7.688

7373
8.879

1,195
1302

4,898
53%

185,664
215.322 l9CDec8 1

1
1
1

1985 D cc ll 7.171 425 1 7373 8,870 1,427 5.9W 242,513 19DDecl4
1986 Dec31 8.618 403 1 11312 12.614 1.432 6325 296,703 1984 Dx 12

1987 D cc3l 7,702 501 2,422 10,980 13,967 1378 7339 353,493
1985 Decll 
l«Dec31

1988 Dec 31 5,371 207 2324 11,984 14383 1,065 8,731 426,871 1
1989 Dec 31 5,190 262 2331 16,438 15383 943 10306 541,933 1987 Dk 31
1990 Dcc31 4301 306 3,105 18,451 18,070 995 12,045 609,785 l«8Dec31

l»Dec3l

29
1991 Dec3i 3.873 334 3,966 22327 17356 782 12346 597,389 S4

1992 Dec 31 4,848 236 4,767 24395 16,426 890 11,724 617,158
•«0Dec3|
l«lDec3|

109
141

1993 Dcc31 13,753 204 5,492 28,672 17,135 831 M.I46 630,527 33S
1994 Dec31
1995 Dec31

14,366
17,135

303
409

4.769
4,639

36,009
44.779

16,477
17.613

758
880

10342
10325

668,960
755,937

1992Dec3l
Ittnrw... Tm

UK



ToulseiiHi 
Other assets

6̂572
75.45i
92.425
lom
131.257

159595
IS5.664
215572
242513
295.703

7339
8,73)

10506
12.W5
12346

353.493 
425i7l 
541533 
659,7J5 
597539

11.724
11.146
10242
10525

617533
630577
661900
755537

0 m

TABLE 2 (continued) £ millions

Other currency assets

Maricet loans and advances

UK banks UK bank CDs
UK public 

scctcr

1977 Dec 14 24.544 1366 3.881

1978 Dec 13 27.989 2,043 3355

1979 Dec 12 35.826 2383 2,398

1980 Dec 10 41.484 3,931 1323

1981 Dec9 61382 5.449 902

1982 Dec 8 8a013 7300 1,028

1983 Dec 14 83395 10,615 1,362

1984 Dec 12 95,010 11,621 1,864

l985D ecll 89.146 11,634 1,632

l986D ec3l 97325 12,999 1.526

1987Dec31 78.827 9352 925

1988Dec3l 78,139 7392 70

1989Dec3I 75396 8320 50

1990Dec31 72329 10,161 39

1991 Dec 31 72,961 11,081 29

1992 Dec 31 87396 11339 4,061

1993 Dec 31 96,129 8,642 3,421

1994 Dec 31 99,885 7326 28

1995 Dec 31 98,617 9345 38

UK private sector

7,480
8,302
8,069
8,675

15,261

19,946
24.198
35.762
33,825
42,878

45J38
54.815
77,923
70.419
59,592

65,836
71326
76338

101,749

Total market
loans and of which.

Overseas advances advances Bills

82,987 120.759 33,058 454

99,029 140,618 31.692 440

119.113 167.690 39.677 415

134359 189.871 45,833 592

200,463 285.357 68.824 822

257.585 365.773 91389 1,070

306,306 426.076 109,186 1342

369,033 513.290 134,784 1,562

342317 478.453 120374 1,898

403,959 558.587 128,030 3,143

385.968 520.210 118395 2399

403.793 544.208 129,411 3,837

473319 635.008 165369 4356

446,041 598.889 152356 5362

412352 556.214 139,110 7,835

504367 673.299 173,096 11,784

489,439 668.958 170,760 13,908

534389 718.266 167,683 10,490

604,783 814.532 217,044 14,429

Invesonents Miscellaneous assets

Total
assets

Items in

Building Total su ^ n se Total other

societies Other UK Overseas investmenis and collection Other currency assets

1977 Dec 14 1 70 1364 1.333 135 394 123.075 191,648

1978 Dec 13 1 105 1,662 1.768 196 455 143.477 218,929

1979 Dec 12 1 120 2341 2.361 266 688 171.420 263343

1980 Dec 10 1 154 3,022 3.176 314 1304 195.257 303379

1981 Dec9 In Oth« UK 315 5,065 5,380 1329 1,417 292.805 424,062

1982 Decs 1 308 8362 8.570 ,  1.782 3385 380.480 540,074

1983 Dec 14 1 436 13333 13.770 2,172 3630 445.890 631352

1984 Dec 12 1 617 23318 23.935 3367 1,946 544.300 759,622

1985 Dec 11 1 1355 30399 32.354 5,086 1399 519.390 761,904

1986 Dec 31 1 3323 38,788 42.711 3364 3424 610.430 907,133

1987Dec31 29 2378 32,712 35.390 4,179 3733 564.911 918,404

1988 Dec 31 54 2343 33,909 36.306 4.042 3163 590.557 1.017.428

1989Dec31 109 2.191 42381 44.581 5,049 2339 691.733 1,233,666
1990 Dec 31 141 2328 44362 46.931 3,753 1310 656.645 1,266.430

1991 Dec31 335 2,116 53,940 56.391 4357 1370 626.368 1,223,757

1992 Dec 31 701 3306 79347 83,753 9,981 1386 780.403 1397361
1993Dcc31 889 6,109 116394 123.392 19371 3791 828.419 1,458,946
1994 Dec 31 997 6323 128307 136.427 15372 1,868 882.624 1351384
1995 Dec 31 728 7357 154397 162.982 17398 1,817 1.011.358 1,767395

V'

s *

^ 0

) .  '

:3.

U

•. f

*
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TABLE 2 (continued) £millioru

AcctpUnccs
Sterling Other currency

^  t

of which, by Eligible
Total eligible banks liabilities

1977 Dec 14 2.227 369 40,850
1978D ecl3 3.426 413 45.001
1979 Dec 12 5.670 594 51.647
1980 Dec 10 5.106 454 67.473
1981 Dec9 7,921 827 77,639

1982 Dec 8 12.198 1,261 93310
1983 Dec 14 13J85 1,524 111.409
1984 Dec 12 16.335 2,718 129,932
1985 Dec 11 18.251 2,987 147,977
1986Dec31 20,926 20,251 3.308 180,049

1987Dcc31 18.303 17,804 3,172 222365
1988E>ec3( 18.743 18,401 3314 273369
1989Dcc31 20.643 20,260 4,529 356,611
1990Dec31 20.286 19,929 4.824 400.584
1991 Dec3l 19.081 18,870 5,474 401.451

1992 Dec 31 21,988 21312 1,439 406.885
1993 Dec 31 21,814 21,726 914 425353
1994Dec3l 18.274 18.137 640 440.032
1995 Dec 31 18,721 18.272 1,153 508,692

k

)!

4

19W

0  0̂ '*
\0 ^ 13

1979 ^ \l

1981 IW ’
l9g2lW«

orocy
0̂

UKb»b

1 0  OK 10 
10 Dtf*
10 D«l< 
1 0  D « I3
1 0  D tcU

824
1.156
]0
1.289
10

1980 Dec 10
1981 Dec9 
1 0  Dec8

10
3,448
4336

Sterling assets

B;

E
sp

Notes a d

1 0  Dec 10 
1 0  Decs 
1 0  Dec 14 
10  Dec 13
1 0  Dec 12

798
759
867
891
0

1980 Dec 10 
1911 Dec 9 
1982 Dec8

962
0
907

Miikaba$((

0 *e iU K
1 0  Dec 10
1 0  Decs 1(2
1 0  DecW 134
I 0 D « | 3 139
‘0  Dec 12 20

9
Dec 10

1981 Dec9 S5
” 0  Decs 293

i ^ r ?
. K X l



TABLE 2.1 LONDON CLEARING BANKS: BALANCE SHEET

Liabilities

Notes UK public

1975 Dee 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs

outstanding UK banks sector UK private sector Overseas

695 In UK private 20425 1,015

761 sector 21,760 1,100

1.664 499 22,375 1456

1,712 464 25,661 1,642

• 3,174 407 30496 2473

1,486 468 36,072 2,603
. 2,582 606 40,450 3,028

7.162 1,089 44,622 4.581

CDs/othcr short
term paper

Total sterling 
deposits

22.533
24.448
27.200
30,657
37.443

1,412
1,816
2,574

42.042
48.482
60.029

Other currency deposits
Other United 

UK banks Kingdom Overseas
CDs/othcr short

term paper

Total other 
currency 
deposits

Sterling and other 
currency 

liabilities: Items 
in suspense & 
transmission, 

capital & other 
funds Total liabilities

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

4,018
5,038
5.494
6.447
8.346

4,950
5,546
6,556
7,251
8,534

31401
35,032
39,250
44454
54423

1980 Dec 10
1981 Dec9
1982 Decs

1410
3.448
4436

8,060
11459
14,794

11.554
17.968
23.166

9,855
10.459
11,977

63,452
76.909

'95 ,172

Sterling assets

Balances with 
Bank of Maikei loans

Notes and coin

England (inc. 
^lecial & cash 

ratio d q )S .}

Secured money 
with discount 

houses Money at call Other UK banks UK bank CDs
UK local 

authorities

1975 Dec 10 798 872 1 681 2,566 198 369

1976 Decs 759 1423 1 789 2,646 374 393
1977 Dec 14 867 1,087 In Money 1,095 2,945 540 412
1978 Dec 13 891 973 at call 1426 3,816 320 384
1979 Dec 12 937 830 1 1428

4

7.034 408 373

1980 Dec 10 962 471 1 2,161 6,032 692 378

1981 Dec 9 976 315 2,163 In Sec. money 6,079 785 441
1982 Decs 907 418 2,493 with disc.houses 7,156 306 291

Maikei loans (coni) Bills
Total market Eligible local Eligible bank

£ millions

of which, sight 
deposits

9,724
10,780
13,133
15,077
17451

16,816
18464
22.030

I . . ' .  -

Other UK Overseas loans Treasury bills authority bills bills Other Total bills

1975 Dee 10 102 In Other 3.916 912 1 1 483 1.395
1976 Dec 8 134 UK 4,336 795 1 1 551 1.346
1977 Dec 14 139 52 5.183 710 In Other In Other 862 1.572
1978 Dec 13 20 65 6,131 329 1 1 742 1,071
1979 Dec 12 9 47 9,699 474 1 1 746 1.220

1980 Dec 10 85 125 9,473 494 1 1,110 52 1.656
1981 Dec 9 293 254 10.015 287 150 728 92 1.257
1982 Decs • 183 10.429 140 171 623 64 998

!



TABLE 2.1 (continued) £millioru

Sterling assets (continued)

Banking DepL

s

1 •.v

Advances lending to Investments
central British

UK public UK private govenimeni government
sector sector Overseas Total advances (net) stocks

1975 Dec 10 12,000 In UK 1,869 13,869 . 1,713
1976 Dec 8 13,202 public sector 2.115 15,317 1379
1977 Dec 14 no 14323 2345 16.878 1353
1978 Dec 13 253 16318 3,096 19.867 . 1,924
1979 Dec 12 246 20,449 3,063 23.758 - 1,616

1980 DcclO 155 25325 2.902 28.282 m 2,139
1981 Dec 9 173 31316 2,865 34.254 m 2384
1982 Decs 213 41,791 3386 45.290 - 2360

Other currency assets

Market loans and advances Total market
UK pubUc UK private loans and

UK banks UK bank CDs sector sector Overseas advances

1975 Dec 10 1,162 30 527 412 1363 3.993
1976 Decs 1365 59 659 630 2363 5,077
1977 Dec 14 1,425 108 685 821 2310 5,549
1978 Dec 13 1385 81 614 952 3387 6,620
1979 Dec 12 3,111 46 505 722 3,990 8.375

1980 DecIO 4366 44 392 710 5.988 II.SO I
1981 Dec 9 7,142 138 75 1,101 9,181 17.637
1982 Decs 9390 369 48 1371 11,419 22.796

Sterling and 
other currency:

Bills Investments Misc. assets

1975 DeciO 14 133 3.905
1976 Decs 5 153 4336
1977 Dec 14 22 169 5,092
1978 Dec 13 21 173 5357
1979 Dec 12 16 434 6.007

1980 DcclO 23 500 6,755
1981 Dec 9 46 887 7318
1982 Dec 8 73 1,055 8374

Total
assets

Acceptances
Eligible

liabilities

1975 Dee 10 31301 121 18315
1976 Decs 35,032 149 20,442
1977 Dec 14 39350 196 22,799
1978 Dec 13 44354 206 25365
1979 £)ecl2 54323 763 28,971

1980 DeciO 63,452 535 34300
1981 Dcc9 76,909 900 38,109
1982 Decs 95,172 M 30 48.158

Other

1.688 
2,021 
2,471

I

f
of which, 
advances

»

10
0  
1 9 *  »  ,  
I9T1 » *  
I91I1W

♦

• :v^r

ijgODeclO

1«1
1982

aoiTOcyd^

U K baks

1975 DtelO
1976 Dec8
1977 Dec 14 
197! Dec 13 
I9 S  Dec 12

1980 Dec 10
1981 Dec 9
1982 D ec!

Sterling assets

Notes u d '

1975 DeciO
1976 Decs
1977 C tel4 
197! Dk 13 
I9 S  Dec 12

19® Dec 10 
1911 Dec9
1 % I^ 8

M^ketbioj,

OtberUK

DcclO
Decs 2

’’ ^ D r e u 10
7
8
6

6
12

4  ^

.■J.
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TABLE 2.2 SCOTTISH CLEARING BANKS : BALANCE SHEET

Liabilities

£ millions

Notes
oulstsnding UK banks

UK public 
scaor

UK private 
sector Overseas

CDs/olhcr short
term paper

Total sterling 
deposits

of which, sight 
deposits

Otlgj 1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dcc9
1982 Dec 8

Other currency deposits

UK banks
Other United 

Kingdom

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec to
1981 Dec 9
1982 Dec 8

Sterling assets

2.215
2397
2.502
2.935
3.456

4.145
4.723
5.596

Overseas
CDs/otba short

term paper

Total other 
currency 
deposits

1,469
2,061
2,657

Sterling and other 
currency 

liabilities; Items 
in suspence & 

transmission, 
capital & other 

funds

1,002
1,041
U 55

2,342
2,618
2,862
3,310
3,946

4,930
5,650
6,822

Total liabiliUes

7,900
9309

11361

Balances with 
Dank of Market loans

Notes and coin

England (inc. 
special & cash 

ratio deps.)

Secured money 
with discount 

bouses Money at call Other UK banks UK bank CDs
UK local 

authorities

1975 Dec 10 313 58 1 93 266 97 44
1976 Decs 346 111 1 102 203 82 59
1977 Dec 14 408 73 In Money 112 171 112 72
1978 Dec 13 466 68 a  call 125 '  326 101 43
1979 Dec 12 478 50 1 145 428 144 21

1980 Dec 10 544 1 1 204 569 36 29
1981 Dec 9 554 20 265 In Sec. money 669 95 35
1982 Dec 8 599 27 374 with disc, houses 690 51 46

1,737
1.971
2338

I

f t';

Market loans (coot) Bills
Total market Eligible local

Other UK Overseas loans Treasury bills authority bills Eligible bank bills Other Total bills

1975 Dec 10 2 In OthCT 502 108 1 1 37 145
1976 Decs 10 UK 456 94 1 1 71 165
1977 Dec 14 7 1 475 100 1 In Other 110 210
1978 Dec 13 8 1 604 108 In Other 1 90 198
1979 E>ecl2 6 1 745 144 1 1 80 224

1980 E>eci0 6 13 857 183 1 86 4 273
1981 Dec9 12 10 1,086 54 1 69 10 133
1982 Decs - 4 1,165 52 1 139 6 197

in
ir:l

ni

U

•4*
f



TABLE 2.2 (continued) C milliont

Sterling assets (continued)

Advances
Banking Depi. 

lending to Investments
central British

UK public UK private government government
•cctor sector Overseas Total advances (net) stocks Other

1975 DeclO 1.446 In UK public 115 1.561 • 147 47
1976 Dec 8 1,688 sector 118 1,806 160 48
1977 Dec 14 29 1,822 147 1,998 • 183 54
1978 Dec 13 33 2,143 182 2,358 • 152 43
1979 Dec 12 85 2,567 198 2,850 - 160 44

1980 Dec 10 106 3365 209 3,680 . 220 55
1981 Dec9 133 3345 206 4.186 • 265 66
1982 Dec8 127 4,905 296 5,328 - 246 82

Other currency assets

I ^
• j

Market loans and advances Total market
UK public UK private loans and <rf which.

UK banks UK bank CDs sector sector Overseas advances advances

1975 DeclO 80 3 67 137 85 372 259
1976 D ecs 160 4 88 206 193 650 421
1977 Dec 14 106 5 107 193 352 762 491
1978 Dec 13 168 4 83 225 448 928 572
1979 Dec 12 251 4 67 178 MO U 4 0 590

1980 DeclO 423 10 58 173 815 1,480 614
1981 Dec9 542 8 18 286 1300 2.053 931
1982 D ecs 646 10 28 398 1338 2,620 1396

Sterling and
other currency:

Bills investments Misc.a&sets

1975 Dec 10 10 402
1976 Decs - 11 444
1977 Dec 14 3 5 492
1978 Dec 13 2 5 526
1979 Dec 12 3 12 688

1980 DeclO 1 43 749
1981 Dcc9 1 68 874
1982 Decs • 80 1,017

Total
assets

Eligible
Acceptances liabilities

1975 Dec 10 3358 34 1,886
1976 E>cc8 4.197 24 2343
1977 Dec 14 4,663 34 2,497
1978 Dec 13 5348 50 2,787
1979 Dec 12 6394 222 3315

1980 DeclO 7.900 86 4.167
1981 Dec 9 9309 165 4.471
1982 Decs 11361 223 5.620

UK

100DCC

J)cci* 
13I9T1 

10

10
01 £»’ 
10 D«*

UKbaiii

10
10 D«*
1 0  DecW 
1 0  Dec 13 
1 0  Dec 12

m  Dec 10 
1«1 Dec 9 
1 0  Decs

Sterling assets

BlllD

Notaaad

1 0  Dec 10 
1 0  Decs 
1 0  Dec 14
10  Decl3 
1 0  Dec 12

l«D Dec 10 
m i Dec 9 
l « I t e S

DeclO
W e  UK

126
% 1 0  Dec 14 180

t

X
1 0  Decl3 U
l 0 D e c i 2 15

A
♦ IS

* % 1«»  DeclO
m i  D g j j 13
m 2 D e c | 5
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TABLE 2.3 NORTHERN IRELAND BANKS : BALANCE SHEET Xmillions

Liabilities

Oihsr

47
48

43
44

SS
66
82

rf»-hich.
ah-fflces

2»
421
491
S72
590

614
931

1^

Notes
outstanding UK banks

UK public 
sector UK private sector Overseas

CDs/olhCT short
term paper

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 Dec 8

Other currency deposits
Oher United

1981

UK banks Kingdom Overseas

Dec 10 19 - •

Decs 24 ♦ 1

Dec 14 24 - •

Dec 13 15 • 12

Dec 12 8 6 3

Dec 10 8 4 4

Dec9 6 6 4

Decs 8 3 11

CDs/othcr short
term paper

Total other 
currency 
deposits

Sterling and other 
currency 

liabilities: Items 
in suspense & 
transmission, 

capital & other 
funds

Sterling assets

Balances with 
Bank of Majket loans

Total sterling 
deposits

Total liabilities

1,680
1,733
2403

of which, sight 
d€po$\\s

England (inc. Secured money
special & cash with discount UK local

Notes and coin ratio deps.) bouses Money at call Other UK banks UK bank CDs authorities

1975 Dec 10 19 m 1 33 76 39 22

1976 Decs 20 • 1 22 67 16 48

1977 Dec 14 24 - In Money 38 114 30 41

1978 Dec 13 25 - at call 100 107 21 41

1979 Dec 12 28 • 1 79 130 12 52

1980 Dec 10 33 1 72 146 18 49
1981 Dec 9 30 3 68 In Sec. money 230 33 51
1982 Decs 27 3 81 with disc, houses 468 45 120

Market loans (cent) Bills
Total market Eligible local

Other UK Overseas loans Treasury bills authcrity bills Eligible bank bills Other Total bills

1975 Dec 10 126 In Other 296 33 1 1 14 47
1976 Dec 8 180 UK 333 50 1 1 20 70
1977 Dec 14 14 192 429 47 1 In Other 14 61
1978 Dec 13 15 23 307 8 In Other 1 16 24
1979 Dec 12 15 40 328 48 1 1 22 70

1980 DeclO 13 63 361 63 1 28 91
1981 Dec 9 5 45 432 30 1 10 • 40
1982 Decs 69 783 9 1 It 0 20

1

1
..V:



TABLE 2.3 (continued) £ millioiu

Sterling’ assets (continued)

Bonking Dept
Advances • lending to Investments

central British
UKpubUc UK private government govonment

sector sector Overseas Tolal advances (net) stocks Other

1975 Dec 10 326 In UK public 6 332 55 5
1976 D ecs 411 sector 7 418 56 6
1977 Dec 14 12 517 13 542 63 7
1978 Dec 13 17 634 21 672 51 5
1979 Dec 12 17 790 13 820 46 13

1980 Dec 10 12 889 13 914 55 14
1981 Dec 9 17 883 12 912 86 16
1982 Decs 16 955 11 982 104 22

Other currency assets

I •

1975 Dec 10
1976 D ecs
1977 D ecl4
1978 D ccl3
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs

r:

Market loans and advances

UK banks UK bank CDs
UK public 

sector

Bills Investments

Sterling and 
other currency: 

Misc. assets

1975 Dec 10 8 40 107
1976 D ecs 7 50 117
1977 Dec 14 10 74 108
1978 Dec 13 13 82 124
1979 Dec 12 12 145

1980 Dec 10 15 183
1981 Dec 9 16 183
1982 Dcc8 18 224

Total
assets

Eligible
Accq>tsnces liabilities

1975 Dec 10 937 12 478
1976 D ecs U 1 3 8 653
1977 Dec 14 1.354 34 751
1978 Dec 13 1.343 56 892
1979 Dec 12 1.481 7 1,078

1980 Dec 10 1.680 3 1.183
1981 Dec9 1,733 6 1,032
1982 Doc8 2.203 19 1,149

UK private 
sector Overseas

Total market 
loans and  
advances

of which, 
advances

13 28 3
18 36 7
21 38 9
30 40 7
11 19 1

13 16 8
10 IS 5
13 21 10

r  •

I i

I
I
I

|4
I’® 1̂2

f v e l t

19*6

1990 D *
0
0
1993 IW JI
1994 DecJ*
1995 IW 31

UKbaob

IW Decl*
1984 D s l2
1985 D « l l
1986 D«31 
|9?J

1988 Dec 31
1989 Dec 31
1990 Dec3l
1991 Dec 31
1992 Dec 31

1993 Dec3I
1994 Dec 31
1995 D a  31

14,736
15^69
14341

Sterting assets

Notes nd

1983 D a  14
1984 D a  12
1985 D a l i
1986 D a  31
1987 D «31

1988 D a 3 l 
19»  D a 3 l 
l « 0 D a 3 l
1991 D a  31
1992 D « 3 l

1993 D(c3i 
>’ 94 Dec3l
1995 0*31

BiOt

Bi!

Eo
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TABLE 2.4 RETAIL BANKS : BALANCE SHEET £millions

L i a b i l i t i e s

1983 Dec 14
1984 Dec 12
1985 Dec II
1986 Doc 31
1987 Dec 31

1988 Doc 31
1989 Dec 31
1990 Dec31
1991 Dec 31
1992 Dec 31

1993 Dec 31
1994 Doc 31
1995 Dec 31

Notes
Staling dcpt)sius

UK public

outstanding UK banks sector

836 ia i2 5 1.767

917 10,100 1,788

995 11,041 2,171

1,145 11.458 3.132

1366 14,953 3323

1,407 2(k!65 4,652

1360 25.158 5,430

1.678 27.830 4323

1.840 27343 4,156

2,084 31383 4333

2.186 34.426 4355

2.456 35305 4,965

2376 48333 7335

65.790
72,072
81,344
98,630

115.162

137362
197.761
218.053
232.497
237,471

251,018
258.082
299.478

CDs/olhcf short Total sterling of which, sight

Overseas term paper deposits deposits

6350 4,989 88.921 32,454

6,930 5,684 96,574 37,903

9.794 5.509 109.859 49,075

11.642 6,400 131.261 64,620

14.623 9,657 157,718 80,829

17.609 11.965 191.753 92J14

23,060 15,599 267.008 131.350

26.903 21354 298.962 141368

23385 21.789 309.070 147.153

22386 22,732 318.204 153.981

23.989 22348 336.836 168.676

26,120 27.073 351.445 172,119

27399 28,765 411.111 197,032

Other cunency dcposiu

1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 31
1987 Dec 31

1988 Dec 31
1989 Dec 31
1990 Dec 31
1991 Dec 31
1992 Dec 31

1993 Dec 31
1994 Dec 31
1995 Dec 31

Other United
UK banks Kingdom Overseas

6.408 3343 18,800

6352 4330 21.630
5.764 4308 26,900
8.062 6.413 30.404

6,700 6.609 25316

6373 6,883 26.437
6389 10,042 40353
6.903 10,175 37341
7,762 10,822 40,628

11368 15.402 60.419

14,736 17.490 70.028
15569 19.026 69,062
14341 23,019 80.422

CDs/olhcr shoft- 
lerm paper

Toiai other 
currency 
deposits

Sterling and other 
cunency 

liabilities: Items 
in suspense & 

transmission, 
capital & other 

funds Total liabilities

30.412
34.219
41.475
50.535
42.812

17,943
2 U 73
29,126
35.466
39,875

138,112
152,983
181,455
218,407
241,671

3349
6.499
6.690
8,750

13.666

43,242
63.482
61.310
67.963

100,756

46372
59.444
64.163
66,955
70,698

282,974
391,495
426,113
445,827
491,742

16397
19.152
22.160

118.851
123.209
139,941

75.162
77344
84.051

533,035
554,454
637,679

Sterling assets
Balances with Market loans

Bank of Secured money
England (inc. with discount UK local Total market

Notes and coin cash ratio deps.) houses Other UK banks UK bank CDs authorities Overseas loans

1983 Dec 14 1,915 451 3575 10315 1.600 1,840 350 17.980

1984 Dec 12 1578 525 4.177 11.079 2302 1,906 564 19.728

1985 Dec 11 2382 438 4.149 14.728 2.773 1.670 1.138 24.458

1986 Dec 31 2378 673 4,154 18,826 < 2316 1.435 2,645 29.876

1987 Dec 31 2.963 625 5,190 18354 3309 963 3394 31.409

1988 Dec 31 3375 750 5320 17.639 4301 738 3373 31,372
1989 Dec 31 3361 1.064 6552 29396 6.047 293 4300 47.489

1990 Dec 31 3.926 1,032 7375 31.749 8,469 226 5358 53.078
1991 Dec31 3392 976 6,031 33369 9336 258 4307 54.002
1992 Dec 31 4.429 829 4547 43.606 9320 297 7306 65.276

1993 Dec 31 4,683 1.055 5/450 42.710 8383 257 16.888 73.889
1994 Dec 31 4,957 1.046 5.711 44336 10,845 340 12,144 73.377
1995 Dec 31 5329 1300 4,420 58372 13300 318 12.464 88,875

BiUs
Eligible local Eligible bank

Treasury bills authority bills bills Otlwr Total bills

1983 Dec 14 246 338 1398 81 2.563
1984 Dec 12 201 410 2338 90 3.239
1985 Dec It 239 568 2/t54 94 3.355
1986 Dec 31 202 454 3362 106 4.424
1987 Dec 31 669 423 4.931 259 6.282

1988 Dec31 1302 388 6.060 137 8.087
1989 Dec 31 1,631 62 9.093 204 10.989
1990 Dec 31 2.469 31 10.050 165 12.714
1991 Dec31 3.715 19 8/498 165 12.396
1992 Dec 31 1.762 24 7597 217 10.000
1993 Dec3l 1338 • 7319 288 8.945
1994 Dec31 4.135 • 7314 341 11.691
1995 Dec 31 9,900 - 9309 334 20.043
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TABLE 2.4 (continued) £ millions

Sterling assets (continued)

1988

Other currency assets
Market loant and advances

UK public
UK banks UK bank CDs sector

1983 Dec 14 11.743 239 76
1984 Dec 12 13,235 177 88
1985 Dec 11 12,812 595 236
1986 Dec 31 12,613 327 165
1987 Dec 31 10380 288 66
1988 E>ec31 10,007 178
1989 Dec 31 9.483 108 28
1990 Dec 31 9395 736 16
1991 Dec31 10316 1,660 14
1992 Dec 31 16.911 729 2375
1993 Dec 31 18.858 1327 2,131
1994 Dec3l 19.141 1,167 2
1995 Dec 31 18336 951 5

Sterling and 
other currency:

Bills Investments Misc. assets

1983 D ecU 56 1370 11,185
1984 Dec 12 82 2,000 12,653
1985 Dec 11 254 4.756 14.044
1986 Dec3l 291 6,340 17,663
1987 Dec 31 176 5.722 19.179
1988 Dec 31 436 6.198 20,999
1989 Dec 31 563 7,938 24.026
1990 Dec 31 1,153 11,719 28356
1991 Dec3l 2.116 13,905 28341
1992 Dec 31 3340 20.499 27,749
1993 Dec 31 4.046 29,739 29357
1994 Dec31 3390 36324 27,099
1995 Dec 31 2,732 46300 27,967

Total
assets

Acceptances
Eligible

liabilities

1983 Dec 14 138,112 2.020 71,057
1984 Dec 12 152,983 2,708 78347
1985 Dec 11 181,455 4.018 86396
1986 Dec31 218,407 5348 102,105
1987 Dec31 2 4 U 7 I 5374 127,442
1988 Dec 31 282.974 6,456 160,499
1989 Dec 31 391.495 6.641 221,096
1990 Dec 31 426.113 6312 249.558
1991 Dcc31 445327 5314 256309
1992 Dec31 491,742 6355 258,699
1993 Dec 31 533,035 6.012 274307
1994 Dec31 554,454 4.781 283302
1995 Dec 31 637379 5352 327,827

UK private 
sector

2.999
3.889
4.647
5.218
6.246

7.648
12,120
10.982
10,793
12.541

14.787
15,197
18.139

Overseas

Total market 
loans and 
advances

of which, 
advances

15,466 30.524 8391
17.413 34.802 10345
26390 44.881 13,717
35,908 54.231 16308
30.7% 47.776 14357

30,391 48.226 16.054
46338 68,278 23.446
38.020 59.148 20361
38.928 61.911 20.743
53,437 86.193 29.159

54.870 91.873 30391
56309 91.816 27.122
61,823 99.455 31360

Advances
Banking Dept 

lending to Investments
1
4

1
central British 4i

UK public UK private government government i it11
sector sector Overseas Total advances (net) stocks OthCT i

%

Dec 14 968 57.085 4359 62,912 387 5334 3333
111
1
1 «

Dec 12 755 64,159 4062 68.976 461 5.120 3419
1
[
1

1
Dec 11 483 72.997 4,641 78.12J 574 5,709 2382 1

1
{

Dec 31 447 86,930 4A06 91.783 525 6414 3,610
i 1

Dec31 571 111,854 4,441 H6.866 820 5393 4359 • •

Dcc3l 702 147,920 5384 153,905 956 3347 5,123 1
t

1
1

Dec31 407 207342 5A92 213.441 1321 3,719 8,806
Dec31 482 234,425 4399 239.506 1,671 3326 10384
Dec 31 457 244316 3347 248.819 1326 2,666 15375 11
Dec31 348 248,871 2380 251.599 1377 2311 17339 11
Dec3l 412 263,047 2A73 265.932 -5,407 8338 20386 1 't »
Dec31 565 267394 2412 270.271 •947 10,985 24.645

t
k .

Dcc31 524 300.732 3,101 304.357 -1,801 12353 30.670
t

i

\

I n

i

Lial

iflSP*
0  »*
,,71 t «

' • S

I v r ^

1980
1911 D « ’  
I9S2 P«*
1983 DecK
1984 Decl2

1985 Dtc*’
1986 
198?
1988 Dec31
1989 D«31

1910 Dec3l
1991 Dec31
1992 Dec 31
1993 Dec3l
1994 Dec31

1995 Dec31

1975 Dec 10 
I9?6 Dec8 
197? Decl4 
1971 Decl3 
19B Dec 12

1980 Dec 10
1981 Dec 9 
19& Dec! 
1983 DecU 
19M Dec 12

l« 5 D e c ll
Dec3l

19TDec31
1988 Dec 31 
l%Dec31

1990 Dec3l
1991 D(t3i

1992 Dec3l 

•’W Dec3i 
1»4 D,,3,

1995 ^c3l

NoK» U1

Other cumscydqI v lt .V k

oc
UKbuis

. . 4 Y .
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5,123

10jj4

15J75
17̂ 39

20J86 
24,MS
30̂ 70

m
lOMS
13.717
16.20S
I4JS7

163)M
23.446
21X261
20,743
29.159

31X391
27,122
31,560

TABLE 2.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS: £ millions

Sterling deposits
Notes

outstanding UK banks
UK public 

sector
UK private 

sector Overseas
CDa/other short

term paper
Total sterling 

deposits
of which, sight 

deposits

1975 Dec 10
1976 Decs
1977 Dee 14
1978 Dec 13
1979 Dec 12

1,444
1,826
2,095
2,299
2,160

2.263
2.674
3.313
3.584
3.858

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

5.296
5.934
7.077
8.415
9.800

1985 Dec 11
1986 Dec 31
1987 Dec31
1988 Dec 31
1989 Dec 31

1,625
2.451
3,027
7,698

12,052

7,073
8,790

11^36
14,885
16,214

U 36
1,818
2,488
3,249
2,652

H.358
14.609
18.863
28.757
33.553

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dcc31
1994 Dec 31

1U72
9,426

11,916
5.151
6,167

17.790
15^59
16328
16318
14.758

35.365 
30.177 
33.274 
26,271 
24.745

1995 Dec 31 6327 729 11,603 1,331 1,587 21.776

Sterling and otha 
currency liabilities: 

Items in suspense

Other currency dq>osits Total other & transmission*

Other United CDs/other short currency capital & o tha

UK banks Kingdom Overseas term papa deposits funds Total liabilities

1975 Dec 10 844 246 1.639 73 2.802 744 5,809

1976 Dec 8 1.102 377 2,112 88 3.680 837 7,191

1977 Dec 14 1,118 311 2,108 110 3.647 971 7,930

1978 Dec 13 1310 387 2,702 123 4.523 981 9,087

1979 Dec 12 1,483 434 3302 139 5.258 1,135 10,251

1980 Dec 10 1,777 595 3,677 131 6.180 1,349 12,825

1981 Dec 9 2,930 869 4,981 227  ̂ 9,007 1,819 16.760

1982 Dec 8 3,687 1,102 5,994 272 11.055 2,088 20321
1983 Dec 14 3,902 1,462 6,910 330 12.604 2,457 23,476
1984 Dec 12 3,888 2,028 7,425 322 13.663 3,145 26,608

1985 Dec 11 3345 1,788 6374 346 12.054 3390 26,801
1986 Dec31 3359 2,426 7,070 517 13.372 4,171 32,152
1987 Dec 31 3350 2,160 6.906 370 12,786 4,387 36,036
1988 Dec 31 4,709 2356 7,987 486 15.538 6,438 50,733
1989 Dec31 5,115 3377 8,651 528 17.571 8311 59335

1990 Dec 31 5,085 3389 7,821 599 16.894 7,754 60,013
1991 Dec 31 5346 2366 7316 579 16.106 7,854 54,138
1992 Dec31 6,187 3,729 8,984 729 19,629 8,732 61,636
1993 Dec 31 8.132 4327 9324 500 22,683 9,598 58353
1994 Dec 31 6301 4,196 8361 374 19,132 7,176 51,053

1995 Dec 31 4331 3348 6,788 458 15,425 5,776 42,977

1,080
1,191
1384
1,941
2,733

2387
3380
4,791
6,185
7,184

7.759
5,997
6327
6,106
5304

4,061
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TABLE 2.5 ACC EFFING HOUSES / BRITISH MERCHANT BANKS
Sterling assets

Balances with
Bartk of Market loins

England (ioc. Secured money
special Si cash with discount

Notes and coin ratio deps.) bouses

1975 DecIO 1 44 1
1976 D ecs 1 86 1
1977 Dec 14 1 61 In Money
1978 Dec 13 1 57 al call
1979 Dec 12 1 46 1

1980 Dec 10 1 1 1
1981 Dcc9 1 16 200
1982 D ecs 1 17 187
1983 Dec 14 1 19 281
1984 Dec 12 2 24 245

1985 Dec II 2 28 286
1986 Dec31 3 33 277
1987 Dec31 3 46 437
1988 Dec3l 3 63 572
1989 Dcc31 3 70 786

1990 Dec31 3 85 680
1991 Dec31 4 70 681
1992 Dec31 3 69 1.017
1993 Dec31 2 63 373
1 9 ^  Dec3l 1 52 458

1995 Dec31 2 47 125

Market loans (coni)
Total market

Other UK Overseas loans

1975 DecIO 100 In Other U 9 5
1976 D ecs 93 UK 1,631
1977 Dec 14 89 23 2.273
1978 D ecl3 118 35 2.449
1979 Dec 12 133 18 2.44J

1980 DecIO 156 371 3,374
1981 Dec9 92 494 4,057
1982 D ecs • 404 4.754
1983 Dec 14 - 240 5,354
1984 Dec 12 381 6,298

1985 D c c ll 582 7,148
1986 Dec31 • 721 7,734
1987 Dec31 1337 11,184
1988 D ec3l * 2381 17,669
1989 Dec 31 • 1348 19,335

1990 Dcc3l • 2.175 19,246
199] Dec31 • 1393 14,182
1992 Dec31 • 2324 15,082
1993 Dec31 - 1342 11.009
1994 Dec31 - 1363 11,954

1995 DecSI . 1,115 9.050

Money al call Other UK banka UK bank CDs

326

I
In Sec. money 

with disc, houses
I
I

Bills

4387
5^90
7338

11399
1 3 ^

12365
8365
8310
4350
5.727

3383 3.729

Eligible local

UK local 
authorities

198

£ millions

Treasury bills authority bills Eligible bank bills O tba Total bills

69 1 1 112 181
63 1 1 H I 174
38 In Other In Other 93 131
19 1 1 86 105
27 1 1 156 183

18 1 105 58 181
5 2 53 12 72
3 2 43 11 59
4 3 39 8 54
2 2 52 12 68

2 5 33 15 55
• - 136 77 214
1 • 364 136 501
7 - 426 73 506

146 5 442 42 636

140 5 266 26 437
6 2 121 31 160

31 445 14 489
• • 2 42 44
• • 7 29 37

215 m . 27 242

' I

i

I

l W ( * ,

,0 D «

19®
1911 D « 9  
1982 
190 
190

,965
,966 Dec3l 
,967 Dec 31 
199
,969 Dec31

1990 D « 3 l
1991 Dk 31 
,992 Dec31 
1993 Dec31 
m  D«3i

1995 Dec 31 140

Other currency assets

Miitd loots ltd adviuces

UKbaks UKb

1975 DecIO
1976 Dec!
1977 Dec 14
1978 Decl3 
\<m Dec 12

1980 DecIO
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Decl!
1986 Dec31 
•WDk 31 
1988 Dec3l 
*** Dec3l

1995 t» « 3 |

/ * ^
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TABLE 2.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS

.̂ 1 h:

Sterling assets (continued)

Advances
UK public 

sector
UK private 

sector Overseas Total advances

Banking Dept 
lending to 

central 
government 

(net)

Investments
British 

government stocks

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

In UK public 
sector 
1.047 
1.133 
1378

1 9 ^  Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

2,016
2.481
3.044
3,395
3.838

1985 Dec 11
1986 Dec31
1987 Dec 31
1988 Dec31
1989 Dec31

3351
4316
5346
9381

13,155

4.260
6.161
7.235

11.003
14.656

1990 Dec31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec31

14305
14331
14383
10,896
9,058

1.470
1,633
1.426
1368
1.006

16.124
16.862
17,207
13.059
10.191

1995 Dec 31 140 9,491 1,051 10,682 467

Other currency assets
Market loans and advances

UK banks UKbankCEH
UK public 

sector
UK private 

sector Overseas

Total maiket 
loans and 
advances

1975 Dec 10 570
1976 Dec 8 770
1977 Dec 14 682
1978 Dec 13 976
1979 Dec 12 1386

1980 Dec 10 1355
1981 Dec 9 2399
1982 Dec 8 3689
1983 Dec 14 3929
1984 Dec 12 3350

1985 D ecll 3,041
1986 Dec31 3,890
1987 Dec 31 3,659
1988 Dec31 4,165
1989 Dec 31 4344

1990 Dec3l 4398
1991 Dec31 3,054
1992 Dec 31 3395
1993 Dec31 3.615
1994 Dec31 3305

1995 Dec 31 3429

1371
2,088
2,133
2,683
3,090

2.695
3,501
3.416
4.281
4.956

5.619
8.397

10.008
11,803
12,520

6393
6,763
7341
9,195

10,602

11.011
12.426
12,673
15.316
17.952

10,306
8,691

10311
9344
8305

17.083
14.875
17,152
16.435
14.129

511 15 1.864 6.782 11.600

Other

3355
3,626
4316
4,430
4.684

4,499

of which, 
advances

1360
2374
3,834
4,451
4,650

3356
3398
3,137
4,015
5,153

3,968
4,774
5340
5,924
4367

£ millions

4319
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1ABLE2.5 AC C E FriN G  HOUSES / BRITISH MERCHANT BANKS:

Other currency assets (continued)

£ millions

1975 DeclO
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 DeclO
1981 Dec9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 Dec II
1986 Dec 31
1987 Dec 31
1988 Dec31
1989 Dec 31

1990 Dcc3l
1991 Dec31
1992 Dec31
1993 Dec31
1994 Dec3l

1995 E)ec31

1975 DeclO
1976 D ecs
1977 Dec 14
1978 D ecl3
1979 Dec 12

1980 DeclO
1981 Dec 9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec31
1989 Dec 31

1990 Dcc3l
1991 Dec31
1992 Dec31
1993 Dec3l
1994 Dec31

1995 Dec31

Bills Investments

Sterling and 
other currency: 

Misc. assets

42 67 246
59 84 360
57 104 382
48 128 399
22 201 400

II 197 831
14 297 862
33 405 1317
70 556 1,482

127 842 1.908

43 1353 I.7I3
208 1326 1,722
84 956 1,673
85 1316 2335
99 1331 2312

73 1,450 2,125
152 1,870 2304
373 3,617 2,878
108 7361 4.982
141 4,883 4322

154 3,944 2391

Total
assets

5,809
7.191
7,930
9,087

lOOSl

12325
16,760
20021
23.476
26,608

26301
32,152
36,036
50,733
59335

60,013
54.138
61.636
58353
51,053

42.977

Acceptances

2,051
2,480
2,978
3,030
3,803

3387
4,160
3328
3,748
3.762

3,839
3,974
3,604
3332
2,858

2,171

Eligible
liabilities

5,155
7.713
9,194

14355
16,956

18,701
18,057
20311
16,856
14,644

14,039

i« 0  D(c3l
1991 Dee 31
1992 Dec3i 
•993 Dec3(

■99i [Jjjjj

724

672
4X1
796



TABLE 2.6 OTHER UK BANKS : BALANCE SHEET

Liabilities
Sterling deposits

Notes
outstanding UK banks

UK public 
sector

UK private 
sector Overseas

CDs/olhcr short • 
term paper

Total sterling 
deposits

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

In UK private 
sector 

156 
268 
361

8.868
9,107

10.590
H.982
15.417

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14 
19W Dec 12

5.603
10.522
14,025
12,673
13.933

6.915
9319

10.702
8.186
8369

16.663 
24.714 
31,427 
26.672 
29.066

1985 Dec 11
1986 Dec31
1987 Dec 31
1988 Dec 31
1989 Dec 31

15321
16,743
15300
12319
14.671

9.653
11.017
13853
13,447
13162

4.108
4.819
4.705
5358
4,153

3,143
3,876
4.809
3,152
l.OW

32,473
37,197
39,408
36,888
34,214

1990 Dec 31
1991 Dec 31
1992 Dcc31
1993 Dec 31
1994 Dec31

16,815
15.899
15305
14.051
16,457

13,926
13534
11,115
10,816
13381

38,615
34,999
31.590
30,437
35,067

1995 Dec 31 18,717 1,149 13405 4335 635 37.441

Sterling and other 
currency 

liabilities; Items in 
suspense &.

Other currency deposits Total other transnission*
Other United CDs/other short currency capital & other

UK banks Kingdom Overseas term paper deposits funds Total liabiUUcs

1975 Dec 10 3477 391 5.607 763 9,237 2354 20,459

1976 Decs 3770 552 7353 922 11,597 2328 23332

1977 Dec 14 3311 505 8380 925 13.021 2,957 26367

1978 Dec 13 4,029 628 9,932 1,063 15.652 3324 31,158

1979 Dec 12 5.499 722 12332 1,096 19,649 3,958 39,025

1980 Dec 10 6372 789 13395 1,064 22,019 4.350 43,033
1981 Dec 9 10364 1,422 18,451 2,136 32,573 6,967 64354
1982 Dec 8 13,127 1326 22.489 3,491 40,934 7,924 80385
1983 Dec 14 13325 1345 26,%2 3.776 45.909 8,364 80,945
1984 Dec 12 14,824 2,189 31,044 4301 $2,258 10,464 91,788

1985 D ecll 10,022 1316 19,485 2,748 34.071 8,399 74,942
1986 E)ec31 9396 1360 14,690 2362 28,209 9,181 74386
1987 Dcc31 7387 1,974 13,674 2,126 25.061 10,829 75398
1988 Dec 31 5,899 1335 10,400 1.431 19,265 10,365 66317
1989 Dec31 741 1355 7,035 431 9.561 9,754 53329

1990 Dec31 724 1331 5387 195 7,537 9,802 55,955
1991 Dec 31 843 953 4,%7 286 7,049 9,936 51.983
1992 Dec 31 672 1380 5,620 211 7.784 10,070 49,444
1993 Dec31 470 1353 5,950 204 7.878 10,401 48,716
1994 E>ec31 7% 1335 9,644 287 12,263 11,091 58,421

1995 Dec 31 810 1345 8383 209 10.947 11,187 59375

£ millions

This table includes institutions previously classified as "Other deposit banks

of which, sight 
deposits

1.406
1,720
2,073
2,684
3.744

3393
4,728
6,616
6,019
6,148

6,663
8.078
5360
4.175
2,918

4

J

3/127
4,053
4,104
4343
5,059

5,787

'

4 ^ ,

s
E i

4i-

u



TABLE 2.6 (continued)
Stcrlin}> assets

Notes and coin

Balances with 
Bank of 

England (inc. 
special & cash 

ratio deps.)

Market loans 
Secured money 

with discount 
houses

1975 Dec 10 20 185 1
1976 D ecs 23 294 1
1977 Dec 14 25 179 In Money
1978 Dec 13 27 193 at call
1979 Dec 12 32 142 1

1980 Dec 10 38 9 1
1981 Dec 9 35 55 627
1982 D ecs 38 94 625
1983 Dec 14 4 75 477
1984 Dec 12 4 81 345

1985 Dec 11 3 102 355
1986 Dec31 3 109 590
1987 Dec 31 4 130 575
1988 Dec31 3 100 196
1989 Dec 31 3 98 154

1990 Dec3i 4 111 159
1991 Dec 31 5 104 96
1992 Dec31 4 95 63
1993 Dec31 4 87 71
1994 Dec 31 5 90 57

1995 Dcc3l 4 96 48

Market loans (cent) 

Other UK Overseas
Total market 

loans

1975 Dec 10 296 In Other 4.737
1976 Dec 8 306 UK 4.803
1977 Dec 14 281 140 6.195
1978 Dec 13 257 140 6.926
1979 Dec 12 399 201 10.083

1980 Dec 10 409 836 9.263
1981 Dec9 622 1,132 12.261
1982 D ecs • 1.115 16,372
1983 Dec 14 • 968 11,910
1984 Dec 12 • 1347 13.003

1985 Dec 11 983 12.594
1986 Dec 31 1.711 14.626
1987 Dec31 * 1347 15.692
1988 Dec3l . 1392 15.468
1989 Dec 31 • 546 10.725

1990 Dec3l 268 11,679
1991 Dec 31 - 251 9.513
1992 Dec31 - 545 7.711
1993 Dec 31 620 6.715
1994 Dec 31 - 1384 8,200

1995 Dec3l 780 8,208

'O tha dqx>$il

Money at c*il Other UK banks UK bank CDi

788

I
In Sec. money

Bills

Treasury bills

2^54
2^99
3 /* 0 2
4^38
6^75

4.480
6309

10536
8,129
9362

9303
10.644
11,759
12360
9383

10,618
8361
6.443
5349
5 3 1 1

5.906 1.422

EligiUe local 
authority bills Eligible bank bills

I I
I I

In Other In Other
I I

UK local 
authorities

57

Other

£ millions

Total bills

194 1 275 75 544
189 94 325 54 662
18 44 402 51 515
28 3 232 53 316

1 • 98 45 144

4 122 37 163
23 - 206 93 321

6 • 238 40 284
3 - 86 36 125

• • 94 7 101

12 * 60 16 88
• - 6 12 18

12 - 8 10 30
161 * 18 179
15 * 81 31 127

13 97 46 155

1 «CtDf

IPUK

10
10

ijriD *
,97! D « 
1919 P * '’

19!1
|«
190
1984 D«12

190
1986
190 tks31 
I9S
1989 D«3I

1990 DCC31
1991 0 * 31
1992 Dec 31
1993 Dec3l 
m  Dec3l

19» Dk 31 112

Other curreDcy assets

M a td  bi&s u d  idvai

U K tn b  UKI

I97J Dec 10
1976 Decs
1977 Decl4 
197! Decl3 
1979 Dec 12

1980 Dec 10 
1911 Dec9
1982 Dec!
1983 DccU
1984 Decl2

l9BDecli 
1986 Dec31 
1*7 Dec3| 
IW  Dec3l 
I9»  [>5c3|



57

Oiber T o u im

46
155

TABLE 2.6 (continued)

Sterling assets (continued)

Advances
UK public 

sector

1975 DcclO
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 E>ecI2

1985 D ecll
1986 Dec 31
1987 Dec31
1988 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec 31
1992 Dec31
1993 Dec 31
1994 Dec31

1995 Dec 31 112

UK private 
sector Overseas Total advances

In UK public 111 4.057
sector 137 4.302
4^66 100 4.755
5^57 166 5.472
6.157 177 6,421

7.403 466 7.978
12.597 739 13.440
15.946 1,114 17.260
16.053 1.042 17.312
17,443 1341 18.787

19,783 1316 21,374
23,042 1,827 24.933
25,276 1,624 26.953
25,158 431 25.621
28316 221 28,573

31.591 231 31.845
30.685 260 30.972
28381 312 28.618
28395 292 28.639
31,913 620 32.592

34300 615 34.927

Banking Dept, 
lending to 

central 
government 

(net)

Investments
British goventmenl

slocks

222

Other currency assets

This table includes institutions previously classified as "Other deposit banks

Other

2 ^ 1

Market loans and advances Total market
of which, 
advancesUK banks UK bank CDs

UK public 
sector

UK private 
sector Overseas

loans and 
advances

1975 Dec 10 1.994 233 355 1,192 5,462 9.236 3,646

1976 Decs 2,053 222 511 1349 7,426 11.561 4,491

1977 Dec 14 2,154 238 565 1,444 8,671 13.072 4,738

1978 Dec 13 2,863 167 414 1,457 10,960 15.861 5,193
1979 Dec 12 3365 172 416 1,605 13319 18.979 6,178

1980 Dec 10 3,817 260 377 1,920 15336 21.710 7,795
1981 Dcc9 5,722 232 375 2385 24,093 32.707 11380
1982 Decs 7,706 329 436 2,751 '  29,047 40,269 14,933
1983 Dec 14 7,879 508 637 3396 33332 45.552 18,196
1984 Dec 12 8,704 410 1,133 3,885 38,828 52.961 20,675

1985 D ccll 7386 243 765 3509 24.829 35.932 13,336
1986 Dec3l 6.842 215 703 3131 19356 29,247 9,681
1987 Dec31 6,425 102 575 3072 18.044 27,217 7,835
1988 Dec31 5381 36 21 1,951 14393 21.681 6,058
1989 Dec 31 1.828 70 - 895 7366 10.159 2,949

1990 Dcc31 1,917 25 567 5/438 7.948 2,023
1991 Dec31 1,458 75 - 761 5,188 7.482 2,189
1992 Dcc31 1,463 115 40 855 6315 8.789 2,671
1993 Dec31 1,652 55 34 806 6360 9.108 2317
1994 Dec31 3,145 66 • 912 7314 11.936 2,308

1995 Dcc31 1,666 292 . 802 7377 10,037 1,969

£ millions

t

J

'P :

/ .11



TABLE 2.6 (continued)

Other currency assets (continued)

Sterling and
other cunency:

Billi Investmenu Misc. assets

1975 Dec 10 53 380 359
1976 Dec 8 65 450 477
1977 Dec 14 53 467 562
1978 Dec 13 37 643 813
1979 Dec 12 17 797 1,178

1980 DeclO 39 922 1,436
1981 Dec9 16 U 30 2,293
1982 D ecs 23 1437 2,667
1983 Dec 14 28 1,947 2,093
1984 Dec 12 90 2479 1,773

1985 D ecll 59 1J86 1,452
1986 Dec 31 159 1,276 1,478
1987 Dec 31 77 985 1,260
1988 Dec3l 50 489 1442
1989 Dec 31 32 438 1,607

1990 Dec3l 98 878 1.416
1991 Dcc31 25 874 1.309
1992 Dec31 72 913 1,808
1993 Dec 31 97 641 1,697
1994 Dec 31 372 1,629 1462

1995 Dec3l 423 1451 1,691

« 4 Total
assets

Eligible
Acceptances liabilities

1975 Dec 10 20,459 237 5,655
1976 Dec 8 23432 251 5.830
1977 D ccl4 26467 217 6428
1978 D ecl3 31.158 326 6,743
1979 Dec 12 39,025 504 7431

1980 Dec 10 43,033 663 10442
1981 Dec9 64454 1,184 15,168
1982 D ecs 80,285 2,150 17,626
1983 Dec 14 80,945 2,023 15.681
1984 D ccl2 91,788 1,920 16,721

1985 Dec 11 74,942 1436 19,653
1986 Dec31 74486 1,028 22,956
1987 Dec 31 75498 656 23418
1988 Dec31 66417 246 20.772
1989 Dec31 53429 209 21,884

1990 Dec31 55.955 194 25.165
1991 Dec3l 51.983 144 24,443
1992 Dec 31 49,444 235 22.604
1993 Dec 31 48,716 255 22.569
1994 Dec 31 58.421 228 26,446

1995 Dec 31 59475 156 28,858

'O ibadepoai

£ millk>nt

I

I

lial

10
1 0  IW'’
1979 11

1981 tw ’  
,9g2Dtf« 
1983 
19W

|« l D«ll
1991
1991 DecJI 
IW
199* D«3i

1995 D(c31

1975 Dec 10
1976 Dk 8
1977 Dec 14
1978 Decl3 
19^ Dec 12

1980 DeclO 
1911 Dec 9
1982 Dec8
1983 Dec 14
1981 Dk 12

1985 Decll
1986 Dec3l
1987 Da:3i

1988 Dtc3l 
Decll

1990 D «3, 
I9JI D *3, 
1992 DecJl 
I9J3o«3,

1995 D ^ jj

I I

>•

H<J«» 0

Other cnneocyikfniB

0
UKbaib

7,521
&JM3

10368
12.766
icwa

12325



TABLE 2.7 AMERICAN BANKS : BALANCE SHEET £ millions

Liabilities

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9 
19S2 Dec 8
1983 Dec 14
1984 Dec 12

1985 DccU
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec31
1992 Dcc31
1993 Dec 31
1994 Dec31

1995 Dec 31

Notes
outstanding UK banks

1^98
2.090
2.298
2.629
3.492

UK public 
sector

UK private 
sector Overseas

3.577
2.859
2.941
3.086
4.003

3M9 72

2.196
2343
1.812
2.086
2.482

3311
3.682
4.409
4,889
6.060

6.826
3.915
3384
5.115
6329

8.730

1303
2.091
2.020
1321
1,134

3.421
3,740
4.495
4.564 
5.858

6.565 
4.881 
5.603 
6.652 
6,767

8.842 2398

Sterling and other 
currency 

liabilities: items 
in suspense &

Total sterling 
deposits

S.997
5.065
6,211
6,351
7.438

9,030
8,969
8,672
8.418

10.896

12,461
13,183
13,978
14.474
17,338

18,089
12,536
12,981
15,414
18,617

23,591

Other currency deposits Total other transmission.
Other United CDs/other short currency capital & other

UK banks Kingdom Overseas term paper deposits funds Total liabUitles

1975 Dec 10 5,847 1.078 22.182 3.664 32,770 418 37,185

1976 Dec 8 5.992 1351 29,609 5361 42,514 445 48.024

1977 Dec 14 5.977 1310 28,673 7336 43.697 456 50363
1978 Dec 13 5.743 1349 31.007 7354 46.152 463 52.966
1979 Dec 12 7.038 1,635 30.773 11.875 51,321 469 59328

1980 Dec 10 5.893 1389 31366 11313 50,561 372 59364
1981 Dec 9 7.151 2350 35.848 23359 68.807 569 78345
1982 Dec 8 8,115 2323 45,002 31,156 86,896 901 96.469
1983 Dec 14 7307 2359 50.730 32,436 93,532 995 102,945
1984 Dec 12 10,634 3352 60304 28,555 '  102,945 2.417 116358

1985 Dec 11 7.893 3,793 49391 22,909 83,886 3.442 99,789
1986 Dec3l 8.868 7,611 47.760 18.711 82.949 3.059 99,191
1987 Dec31 8,008 9396 44.701 14.009 76,315 2314 93.106
1988 Dec31 7325 10,926 47,743 12.791 78,984 3374 96,733
1989 Dec31 8,610 17345 59.176 11.695 96,826 4333 118.697

1990 Dcc31 7321 19377 55.021 6.930 89.049 3357 110394
1991 Dec 31 8.043 5349 44,125 5395 63,613 2,918 79,067
1992 Dec31 10368 8.445 55.900 2393 77,606 2.705 93392
1993 Dec31 12,766 9.136 62.194 3353 87,948 3.848 107311
1994 Dcc31 10.003 11.029 77,001 4.949 102,981 4.676 126374

1995 Dec31 12325 12.743 81,793 5.125 111,987 8.684 144362

of which, sight 
deposits

3.757
2.871
3314
4.001
4.167

5369

' t-

♦ T
♦ >

^  r



TABLE 2.7 (continued) £ millioru

Stcrlin}’ assets

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 D ecll
1986 Dec 31
1987 Dec 31
1988 Dcc31
1989 Dcc3l

1990 Dec31
1991 E)ec31
1992 Dec3l
1993 Dec31
1994 Dec3l

1995 Dec 31

Balance! with

Market loans(conl) Bills

OllKx UK Oveneas
Total market 

loans

1.841
2.035
2,991
2.918
3.060

6.993
4.995
5,959
5.270
6.347

ZA20 6.138

>  I

Bank of Market loans 1 %
England (inc Secured money 11:,

special & cash with discount Other UK UK local
Notea and coin ratio deps.) houses Money at call banks UK bank CDs authorities

1975 Dec 10 1 83 1 210 855 360 313
•

1976 D ecs 1 177 1 205 l£M9 374 329 m

1977 D ecU 2 114 In Money 275 1^32 678 365
M

A

1978 Dec 13 2 118 alcali 333 I M l 568 347 1i
1979 Dec 12 2 92 1 307 1,710 547 344

1

r

1980 Dec 10 2 1 1 535 1/419 548 444
1981 Dec9 2 36 400 1 1,983 498 460

1f
1982 Dec 8 2 32 357 1 2,167 429 383

4

1

m

1983 Dec 14 2 33 373 1 2,246 217 356
9

i
1984 Dec 12 2 40 460 1 2,761 372 30] 1ft

1985 D ecll 3 52 50t 1 2,970 230 132 1
1986 D ec3l 3 52 415 In Sec. money 3344 271 59
1987 Dec 31 3 65 349 with disc bouses 2,429 208 39 -
1988 Dcc31 1 88 443 I 2323 447 25

1
1989 Dcc31 1 68 403 1 4392 647 15 1

1990 Dec31 1 64 393 1 3.154 682 4 [
1991 Dec31 >1 50 373 1 2323 388 1 •

1992 Dec3l 38 207 1 2390 538 1
1993 Dec31 3 64 114 1 2322 493 ft

1994 Dec31 3 55 163 1 3349 463 -
ft»
1

1995 Dec3l 4 66 65 1 3324 629 9

bills
Eligible local 
authority bills Eligible bank bills Otbo- Total bills ■

a

164 1 1 85 249

•
1

} S
A

234 1 1 96 330
11 - «

290 In Other In Other 116 406 1
( 1141 1 1 101 242

163 1 1 134 297
1

128 1 162 70 360

f

77 21 157 10 265
8 8 66 8 90

9

1 7 59 10 77 i
33 59 10 102

1
c

1 - 39 7 47 1
- 20 14 34

1

f1
ft • 14 16 30 1 i

11 - 132 23 166 j !
173 :48 - 65 59

13 81 5 98
59 - 27 5 92
6 - 70 7 83

57 • . 57
6 - 10 • 16

6 • 15 2 23 j

I

\<00«c10

0 ^
0 ^

14

10 ^
1)

1 0  ^ 12

19®
m  w ’
19® P** 
10
|9M 0***̂

1990 D«3l 
19)1
1992 Dec 31
1993 Dec31 
19M Dec 31

1995 Dec 31

Other currency assets

Miika loans udaKuces

UKbKki UKbi

1975 Dec 10
1976 Decs
1977 DecM 
1971 Decl3 
1979 Decl2

19® DecIO 
1911 Dec 9 
I9C Dk I 
W  DecU 
19« Decl2

« I7
9 ^
1U »
9.4®
10269

19S5 Da II
1% Dtt3i
19S7Dec31 
19SSD k 31 
19» D a3l

1990 DaJi
1991 DaJi
1992 Da3| 
l»3 D«Ji 

‘»<Dec3l

1995 Da3i

•  l|



TABLE 2.7 (continued)
Sterling assets (continued)

1975 Dee 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 D ecll
1986 Dec 31
1987 Dee 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec31
1993 Dec 31
1994 Dec3l

1995 Dec31

Advances
UK public 

sector
UK private 

sector Overseas Total advances

1,965 In UK public 37 2.002

2340 sector 54 2,594

117 2,658 122 2.897

145 2.774 189 3.108

243 3,445 333 4.021

434 4,440 538 5.412

662 4,084 609 5.355

652 4,029 861 5.542

235 4314 1.022 5.571

122 5349 1,176 7,147

91 7371 1377 8.639

51 8309 1.433 9.793

16 9327 1,361 10.605

9 9313 1,523 11.345

5 10,033 2,055 12.093

2 ia i9 7 2,016 12.215
1 8.416 1375 9.692
1 7,410 1.350 8.761
1 7.958 1,108 9.066
• 9315 1,092 11.008

12,176 1,147 13.322

Banking DepL 
lending to 

central 
government 

(net)

Investments
British 

govanment slocks

66

Other

£ millions

1363 384

Other currency assets

Odiff

2

Tad bail Markei loans and advances Total market
ofwbid).UK public UK private loans and

UK banks UK bank CDs sector sector Overseas advances advances
249
330 1975 Dec 10 7381 453 811 1,725 22,077 32.648 7310
406 1976 Decs 8,414 547 1,031 2,154 30379 42.425 8318
242 1977 Dec 14 8,804 451 1,056 2303 30,795 43.409 9304
297 1978 Dec 13 7384 461 723 2351 34.621 45.940 10,193

1979 Dec 12 8,482 580 378 2,456 39.154 51.051 9,662
360
26S 1980 Dec 10 8317 1,151 168 2361 37371 49.467 ia965
90 1981 Dec 9 9,998 745 96 5394 51,147 67.380 16368

77 1982 Decs 11,150 709 114 7344 64,775 83.992 20,638

102 1983 Dec 14 9,489 1,416 125 7,474 72,083 90.588 22307

47
34

1984 Dec 12 10369 1,453 59 9,957 *77338 99.276 26301

1985 D ecll 8.463 1315 32 9,165 61,759 80.733 23377

30 1986 Dec 31 9,407 1.673 • 12,643 54,023 77.745 24363

166 1987 Dcc31 6312 601 - 13,882 50,401 71.096 23,939

m 1988 Dec 31 6371 360 • 15343 51,889 74,362 25,731
1989 Dec 31 8,105 193 1 22,025 60362 90,886 33,493

9t
92 1990 Dec 31 6356 353 1 19,482 57361 83,753 30336

Jj
57
16

1991 Dcc31 6,851 160 1 7,742 41,164 55.917 14,040
1992 Dec31 7,913 312 « 9319 50,638 68,181 15,679
1993 Dec31 13388 442 - 10,125 49,611 73,466 18,128
1994 Dcc31 9369 554 - 14,423 68,166 92.711 22,741

23 1995 Dec31 9,842 1,013 . 15,044 78,989 104.887 30311

•

^ s;

.(Si .♦ol



TABLE 2.7 (continued)
Other currency assets (continued)

C /

I

V:.
.'jr^

Sterling and 
other cunrncy:

Billa Investmcnu Miac. aaseta

197S DeclO S8 49 164
1976 Dec 8 84 74 181
1977 Dec 14 47 149 202
1978 Dec 13 40 162 237
1979 Dec 12 34 212 263

1980 DcclO 60 307 344
1981 Dec 9 60 353 528
1982 D ecs 61 643 1369
1983 Dec 14 43 939 1379
1984 Dec 12 142 1,715 2321

1985 DecU 154 1372 2.945
1986 Dec3i 257 2.642 2,467
1987 Dec 31 68 1349 3,843
1988 Dec 31 88 2,102 3.068
1989 Dec3l 118 3/493 2,983

1990 Dec31 69 3,726 2,707
1991 Dec31 443 4.696 2373
1992 Dec31 80 6,251 3351
1993 Dec31 317 11,614 5370
1994 Dcc31 240 9345 4,868

1995 Dec 31 356 12,186 5334

Total
assets

Eligible
Accq? lances liabilities

1975 DeclO 37,185 199 2,738
1976 D ecs 48,024 369 3,498
1977 D ecU 50363 355 3,862
1978 Doc 13 52.966 710 3.892
1979 D ecU 59328 1321 4,722

1980 DeclO 59,964 699 7323
1981 Dec 9 78345 1307 6.738
1982 D ecs 96,469 2398 6,699
1983 D ecU 102,945 2,781 6,498
1984 D ecU 116358 3348 8,907

1985 DecU 99.789 3,797 9.587
1986 Dec 31 99.191 2350 10,495
1987 Dec 31 93,106 1,719 11354
1988 Dcc3l 96,733 1313 11,436
1989 Dec 31 118,697 1.411 12330

1990 Dcc31 110394 1321 12,184
1991 Dec3l 79,067 755 11,059
1992 Dec 31 93392 841 9,635
1993 Dcc31 107311 685 12,014
1994 Dcc3l 126374 735 13,621

1995 Dcc31 144362 798 18362

£ millioni

f

f  —

i

I 4

I ] "
I ,

ik

Li3'

10
10

0  »»

I9t! IW’ 
,982 D «« 
,983 D«l< 
,984 0«12

198$ DetX
|9i6
10
199
10  D«JI

1990 D«3I
1991
1992 Dec31
1993 Dec 31
1994 Dec 31

1995 Dec31

1975 Dec 10
1976 Deci
1977 DecU 
1971 DecU 
1979 Dec 12

1913 Dec 10 
I9S1 Dec 9 
I9C Decs 
190 DecU 
1904 Dec 12

190 Dec It 
19*6 Dec31 
19*7 DecJl 
1 *  0ec3l 
19» Dec3|

1990 Dec3,
1991 Dec 31
1992 Dec3l 
199}
'»» Dec3i

1995 0«3|

SI

n<̂  ui

OAffaDeacydqxBia
0th

UK b o b

11,430
m i
29iSl
29̂ 46
32,501

3W22
39550

31«B
29,631

27̂ 12
27JM
29.733
29J(6
33.133

27J77
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TABLE 2.8 JAPANESE BANKS : BALANCE SHEET

Liabilities

£ millions

i!

ni

Notes UK public

1975 DeclO
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 DeclO
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec3l
1991 Dec3l
1992 Dcc31
1993 Dec 31
1994 Dcc31

1995 Dcc3l

outstanding UK banks SCCtOT UK private sector Overseas

120 1 65 18

286 1 92 16
188 InUKfwivate 80 24

258 sector 99 32
- 364 1 149 42

834 1 228 54

U 93 1 296 285
1,982 7 420 604
2,554 13 689 1,065

• 4.665 24 720 2,108

5,648 105 1.446 2,122
7,560 82 2,393 2346
7J66 164 4,042 2,741
9.400 497 5,668 5,105

• 11,309 196 7,639 5,980

13,427 114 9,209 6,919
9,126 63 ia612 5312

. 10,839 136 9,979 6,116
9,628 303 10,892 4.454

• ia492 528 9,954 5373

9J10 564 7,828 6,780

Other currency deposits Total other

CDs/othcr short- 
term paper

10.357
7,686
6,031
6,053
5.833

6,579

Sterling and other 
cunency 

liabilities: Items in 
suspense & 

transmission.

Total sterling 
deposits

J.I22
2.008
3,256
4.806
8,321

10,499
14.215
17.777
26.904
33,315

40.026
32.700
33,101
31.330
32.181

31.060

UK banks
Other United 

Kingdom Overseas
CDs/other short

term paper
currency
deposits

capital & other 
funds Total liabiUdes

1975 DeclO 67 8,170 286 II.612 146 11,962

1976 Decs 3,892 62 11,175 897 16.027 79 16,502
1977 Dec 14 3,864 108 9,625 1,441 15.038 45 15,384
1978 Dec 13 4.441 156 12,185 2,443 19.225 74 19,691
1979 Dec 12 7377 156 17,192 3326 28,452 154 29,165

1980 DeclO 11,430 217 24,173 3,791 39.612 83 40,817
1981 Dec 9 20,608 589 40,343 6,329 67.869 294 70,171
1982 Decs 29351 1356 52,977 11,751 ,  95,934 248 99,439
1983 Dec 14 29346 1,725 66,473 20395 118,039 30 122,876
1984 Dec 12 32301 1,660 96399 28.098 158.658 410 167,389

1985 Dec 11 36322 2322 107,536 20,154 166.435 1,036 177,970
1986 Dec3I 39,950 3373 152,165 30,630 226.318 1,143 241,676
1987 Dec 31 31,865 4381 138327 31349 205.622 2,354 225,753
1988 Dec31 31,009 5,036 143312 37393 216,649 2,380 245,933
1989 Dec31 29,631 5,653 169321 41,736 246.342 2335 281,992

1990 Dcc31 27,812 8335 144.840 30,187 211.374 3,129 254,529
1991 Dec 31 27334 5,670 136377 22,145 191,426 2,174 226,300
1992 Dec31 29,733 5372 144381 15.776 195.262 3,851 232,213
1993 Dcc31 29306 6330 149,128 11,919 196.583 5.701 233,614
1994 Dec 31 35.133 7348 152,614 11,158 206.252 2,363 240,796

1995 Dec31 27377 8375 131,887 15,090 182,929 3,364 217,352

of which, sight 
deposits

1,318

T 'i .

.  T

If
'  i

1
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TABLE 2.8 (continued) £ m il l io in

Sterling assets

. I

Y

\  « \

N o ( a  an d  co in

B oJanc«« w ith  
H ank  o f 
E n g lan d  

( in c .sp c c ja l & 
c a sh  ra tio  d ep a .)

M ark e t loans
S e c u re d  m o n ey  

w ith  d isco u n t 
h o u ses M o n ey  a l c a ll O th e r  U K  b an k s U K  b an k  C D s

U K  local 
au lh o rttie a

I

1975 Dec 10 - 6 1 21 40 i
1976 Dec 8 - 18 1 33 70 -

ft1
1977 D ecU • 7 In Money 31 80 2 I
1978 Dec 13 - 8 at call 32 103 1 3

1

I1 i
1979 D ecU - 8 1 46 171 7 rft

1980 Dec 10 m 1 98 270 76

V

1T
1981 Dec 9 • 4 116 1 462 1 73

1
i

1982 D ecs - 8 113 1 1.208 20 77 1
1983 D ecU - 10 130 1 1.965 14 81

m

t
1984 Dec 12 - 23 266 1 2,732 6 108 1

1

1985 D ecl! 35 351 1 3301 34 102
1
■

1986 Dec 31 - 36 378 In Sec. money 4/)37 39 25
T

1 :
1987 Dcc31 • 49 389 with disc, houses 3397 87 54 1 i
1988 Dec 31 - 73 407 1 6313 261 14

1
1
•

■

1989 Dec31 • 94 472 1 7371 430 6

1990 Dec 31 1 114 523 1 9305 609 3
1991 Dec 31 - 103 255 1 5313 722 .

•

1992 Dcc31 • 87 17 1 6,746 661 5 L
1993 Dec 31 1 81 17 1 5,129 656 3

tft
1 9 ^  Dec31 82 17 1 6,722 550 9

k
1

1995 Dec31 • 87 22 1 6.154 401 9

Market k>&ns (coni) Bills
Total market Eligible local 1tOther UK Overseas loans Treasury bills authority bills Eligible bank bills Other Total bills

1975 Dec 10 9 In Other 70 3 1 1 5 8
1976 D ecs 18 UK 121 13 1 1 6 19
1977 Dec U m 8 122 9 1 In Other 4 13

t

1978 Dec 13 - 13 152 8 1 1 1 0 i

1979 Dec 12 « 14 238 8 In Other 1 1
J  •

’  1 ;
1980 Dec 10 « 104 548 5 1 5 >0

•
[ *

1981 Dec 9 2 323 977 5 1 5 2
iW 1 

12 1
c

1982 D ecs - 472 1,890 5 1 4 9 1
1983 D ecU > 854 3.044 3 1 ?

■
1984 D ecl2 m M31 4.543 6 • • 6

r

9

1985 D ecl 1 1.772 5,560 5 s
1

1

1986 Dec 31 2.603 7.081
1987 Dec31 - 4.727 8.654 2 • 2
1988 Dec3l • 7.284 14,379 5 m 5 1
1989 Dec31 . 6385 15.264 • - 60 60

1

1
«

1990 Dec3l - 8.204 19.143 27
^  9

1 :
27 i J

199] Dec 31 • 6 /9 2 13.382 5 5 •

1992 Dec31 7,104 14,533 4 4

%

ft

1993 Dcc31 • 6.798 12,603 38
1

1994 Dec3l • 7387 15.185 - • • 133 133 1

1995 Dec 31 • 8 /4 2 15,128 • - - 61 1

1

r  !

,coDti»^
;«ued)

D1CP“'bite sed

lflUKP«̂
sec

1010 
i 0 > » .
,p i IW 
,0 P «  
10  0^^^

10
19*1
10  P^* 
10P«1*
1̂  Dec 12

#

i «  £»'*
10  P«5l 
10  P«5* 
] «  P*Jl
IW P«3‘

1990 Dec31
1991 D«3I
10  P«31 
10  P«31 
|9 «  Dec3l

m  D«3I 753 12

Other currency assets

M ata loaos and a h u

UKbnlu UKbank

1973 Dec 10 
I9X Dec! 
1977 DecU 
1 0  DecU 
1 0  Decl2

I9K) Dk IO 
1911 Dec9 
I9C Decs 
150 DecU 
I’M Decl2

9.139
i7;Ml
26.111
25/01
27/56

l’t5 D e c || 
I’M Dec3| 
1917 Det3|

fcc3l
Dk 31

27.147
26.6»9
19,785
19/U
20/82

1930Dec3l
1991 Dec 31
1992 Decj,
1993 Dec3i 

Dsc31

1995

19.175
20593
20/72
21.137
26/14

P«3l
IM2S



3

9

Other TotalbiSs

1

5

60

61
61

< ■  ^

TABLE 2.8 (continued)
Sterling assets (continued)

ê '

Advances
UK public 

sector

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dccl3
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 DecU
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec31
1992 Dec31
1993 Dec31
1994 Dec 31

1995 Dec 31 757

UK private 
sector Overseas Total advances

In UK public 30 155
sector 45 287

149 12 171
191 11 260
227 11 339

377 19 586
349 112 1.033
256 388 1.317
561 611 1.663

1.032 1.111 3.108

U 70 1,009 3.260
3310 884 4.580
5.047 831 6.337
8.101 831 9,525

13388 1.401 15.481

15.698 1.494 17.831
15,144 1365 17.079
14.748 1,107 16,559
12,808 1.060 14.796
12,771 1385 14.931

12,865 1322 14.943

Banking Dept, 
lending to 

central 
government 

(net)

Investments
British 

government stocks

507

Other currency assets

■ĉ\

Otha

1.486
2.285
2.562
2J27
2.067

1.254

Markd loans and advances Total market

UK banks UK bank CE>s
UK public 

seaor
UK private 

sector Overseas
loans and 
advances

of which, 
advances

1975 Dec 10 1.184 10 226 340 9.787 11.548 2.020

1976 Dec 8 2,019 29 282 477 13,155 15.962 2.687

1977 Dec 14 2375 38 273 569 11,437 14.892 3,098

1978 Dec 13 3302 3 471 779 14.444 19.000 4.890

1979 Dec 12 5,727 134 364 846 21,077 28.148 5.957

1980 Dec 10 9.139 226 258 1.052 283W 38.879 6,730
1981 Dec 9 17.041 732 289 1.905 46.160 66.127 10,795
1982 Decs 26.111 1.163 335 2,603 62;471 92.683 15.482
1983 D ecU 25.601 1.829 387 3321 81.022 112.361 20330
1984 Dec 12 27356 2,025 434 5376 111390 146.981 25.658

1985 Dec 11 27.147 1357 404 6,876 116316 152.500 24,105
1986 Dec31 28,689 1327 515 9.940 166.886 207.358 29,791
1987 Dec 31 19.785 547 209 11,076 158362 189.879 30371
1988 Dec31 19311 915 2 11.898 169.787 202.413 32307
1989 Dec 31 20,882 1.156 4 17341 189,805 229.388 40.792

1990 Dec31 19,175 368 5 16368 164.077 199.994 34.163
1991 Dec 31 20393 636 - 15316 141,909 178.655 31,441
1992 Dec31 20372 434 121 18397 140317 180,539 38,762
1993 Dec31 21.137 225 102 19,106 141.064 181.635 35.861
1994 Dec 31 26314 497 5 17384 146,334 190,734 33339

1995 Dec31 18.425 1.058 5 15.926 132311 167.725 33,739

£ millions

e .

•  r  ,

I
%  •

i



TABLE 2.8 (continued)

Other currency assets (continued)

y-

.38;

Sterling and 
other currency:

BilU InvettmenU Misc. as&eta

1975 Dec 10 10 67 95
1976 D ecs 1 78 15
1977 Dec 14 27 107 45
1978 Dec 13 43 193 27
1979 Dec 12 62 300 55

1980 Dec 10 73 684 14
1981 Dec 9 122 1,640 191
1982 Dec 8 114 3.096 254
1983 D ecU 170 5284 114
1984 Dec 12 128 iaS25 503

1985 Dec 11 144 14,136 824
1986 Dec31 145 19,156 941
1987 Dec 31 90 16253 1,842
1988 Dec 31 193 15202 1,690
1989 Dec 31 319 17.496 1,729

1990 Dec31 253 13,800 1265
1991 Dec31 226 13283 1,786
1992 Dec 31 366 14.862 3,654
1993 Dec 31 263 16,405 5287
1 9 ^  Dcc31 307 14,660 2,764

1995 Dec 31 505

Total
assets

14,556 2,585

Eligible
Acceptances liabililica

1975 Dec 10 11.962 155 164
1976 D ecs 16202 204 324
1977 D ecU 15284 97 229
1978 Dec 13 19.691 173 275
1979 Dec 12 29,165 322 357

1980 Dec 10 40217 144 806
1981 Dec 9 70,171 417 1,380
1982 D ecs 99.439 1,162 1,924
1983 Dec 14 122276 1221 2,867
1984 Dec 12 167289 1201 5,894

1985 Dec 11 177,970 2283 6.635
1986 Dec31 241.676 2281 9,370
1987 Dec 31 225,753 1,926 13271
1988 Dec 31 245,933 2277 19,144
1989 Dec 31 281,992 3.121 24266

1990 Dcc3I 254229 3256 28271
1991 Dec31 226200 2,786 25209
1992 Dec 31 232213 3,905 24,983
1993 Dcc31 233,614 4,690 25232
1994 Dec31 240,796 4,015 24,900

1995 Dec31 217252 4276 23.645

£millioni

I

44

L

'i\

1010

,« D «

H SW '*

I»1!W’
l9Cl»*

1915 D«'>
1916 0ec3l

nriwfcinacydetPMg.
Other Uiui

UKbjnks

1975 Dee 10
1976 Deci
1977 DecU 
1971 Dec 13 
1979 Decl2

t9 n  Dec 10 
I9tl Dec9 
I9C Dk 8 
1913 Dee 14 
I9M Dec 12

1985 Dec II 
I9K D a3l

Starting ftssets

NMetndon
1975 Dec 10 
UTi Dsi 
197? D(k 14 
1971 D j j j  
1979 Do;j2

B ilttccs w 
Bank 
Eogb 

Oocjpecul 
»shr«iodq

‘* 3  Dec 10 
Dk 9 

'* C D e c |

'*"> .11

l » D , j |

■*. .> Vv



TABLE 2.9 CONSORTIUM BANKS : BALANCE SHEET

Liabilities

Stoling deposits
Notes

oustanding UK banks
UK public

sector UK private sector Overseas
CDs/other shott- 

Icrm paper
Total sterling 

deposits

Dec 10 
Decs 
Dec 14 
Dec 13 
Dec 12

In UK privjue 
sector 

I

1

1980 Dec 10
1981 Dec9
1982 Dec 8 

Dec 14

8

1983
1984 Dec 12

U 3 2
U 9 S
1.706
1.642
1.709

1985 Dec 11
1986 Dec 31

768
1,001

1.873
2.319

Sterling and other 
currency liabilities: 

Items in 
suspense &

Other currency deposits Total other transmission.
Other United CDs/other short currency capital & otho'

UK banks Kingdom Overseas term paper deposits funds Total liabilities

1975 Dec 10 1,820 33 2363 112 4.827 413 5,675

1976 Dec8 2.726 41 4,153 149 7.068 535 8,030

1977 Dec 14 2,925 69 4,451 133 7.577 589 8,821

1978 Dec 13 3,235 91 4,773 215 8.314 647 9383

1979 Dec 12 3,421 125 5364 151 9.060 778 10,648

1980 Dec 10 3,891 120 5354 248 10.113 908 12,154

1981 Dec9 4381 169 6386 260 11.196 1,021 13,413
1982 Decs 5,411 231 8,097 261 14.001 1.3W 17,011

1983 Dec 14 5,135 307 8,120 321 13.883 1303 17,028
1984 Dec 12 5,604 614 9300 478 16.197 . 1,722 19,627

1985 Dec 11 4372 438 8,133 370 13,312 2,013 17,198
1986 Dec31 4348 442 7373 541 13.404 2,079 17,802

Sterling assets

B^anccs with 
Bank of 
England

Market loans
Secured money

Notes and coin
(inc.^>ecial & 

cash ratio deps.)
with discount 

bouses Money at call O tha UK banks UK bank CDs
UK local 

authorities

1975 Dec 10 5 1 18 241 41 63
1976 Dec 8 • 10 1 9 218 66 81
1977 Dec 14 5 In Money 40 367 168 78
1978 Dec 13 - 7 at call 28 270 111 90
1979 Dec 12 - 7 1 33 296 174 133

1980 Dec 10 1 1 63 418 146 178
1981 Dec 9 1 3 29 1 373 195 199
1982 Decs 1 4 33 1 526 439 196
1983 Dec 14 1 4 35 In Sec. money 440 270 115
1984 Dec 12 1 5 17 with disc, houses 667 159 94

1985 Dec 11 1 6 23 1 585 120 89
1986 Dec 31 1 6 32 1 735 168 53

£ millions

of which, sight 
deposits

i .  ’

* 0  •

y I -

N
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TABLE 2.9 (continued) C miUiont

SliTlinK assets (continued)

Market loans (com) Bills

Other UK Overseas
Total market 

loans Treasury biUs

1975 Dec 10 15 InOthCT )78 21
1976 Dec 8 21 UK )95 17
1977 Dec 14 19 19 691 14
1978 Dec 13 22 4 525 7
1979 Dec 12 32 10 678 12

1980 Dec 10 45 83 9 ) ) 6
1981 Dec9 16 176 988 6
1982 D ecs • 192 U 8 6 7
1983 Dec 14 - 170 1.0)0 9
1984 Dec 12 - 213 1,150 2

1985 D ecll 311 U 2 8 .

1986 Dec31 332 U 2 0

Eligible local

In Other
I

bills Other Total bills

1 6 27
1 13 )0

nher 10 24
1 9 16
1 23 )5

6 5 17
34 7 47
3 17 27
2 7 18
• 13 15

12 12
1 6 7

Advances
Banking DepL 

lending to Investments

Market loans and advances

UK banks UK bank CDs
UK public 

sector
UK private 

sector Overseas

Total market 
loans and 
advances

of which, 
advances

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

3.583
5J96
6.104
6349
7,427

4.959
7,2)0
7.672
8.500
9.18)

1980 DecIO
1981 Dec9
1982 D ecs
1983 Dec 14
1984 D ect2

96 8.404
9345

11350
11.770
13334

10,202 
10,94) 
D .887  
14.024 
16.169

4.618
4.982
6369
6382
7329

1985 Dec II
1986 Dec3I

1.758
1380

11,438
11321

D.676
115)1

5338
5356

 ̂ t:

~ k -

5 X

UK public UK private ccfiini British
sector sector Overseas Total advances govemmciu (net) government stocks Other

1975 Dec 10 192 In UK public 9 201 16 27
1976 D ecs 190 sector 10 200 18 28
1977 Dec 14 61 180 14 255 3 27
1978 Dec 13 77 225 15 )17 32 29
1979 Dec 12 156 300 14 470 - 41 28

1980 DeclO 176 311 41 528 151 51
1981 Dec9 178 264 131 57) 189 81
1982 D ecs 157 326 202 685 128 71 1
1983 Dec 14 37 364 251 652 150 74 1
1984 Dec 12 35 317 242 594 179 122 !

1985 D e c ll 27 463 271 761 171 .7 . i
1986 Dec31 15 601 307 92) • 170 247 * 14• $

Other currency assets i ' 
• 1

ntiiiue

1975 ^ 10

,971
,971
1979

1981
,982
1983 Decl* 
I9M

1985
1986

1975 DecIO
1976 Dec8
1977 DecU 
1971 DecU 
1979 DecU

198D DeclO 
1981 Dec9 
19SZ Decs 
190 DecU 
1984 DecU

190 Decll 
1986 Dec31

Bi04
IflvesO

Total
assets

ai54
m i
17,011
17,028
19̂27

17,198
17,802



13
10
9

23

• 5 
7 

17 
7 

13

12
6

O b e

27
28
27 
29
28

51
81
71
74

122

175
247

TABLE 2.9 (continued) £ millions

Other currency assets (continued)

27 Bilb Investments
30
24 1975 Dec 10 15 27

/i 1976 Decs 38 40

35 1977 Dec 14 37 64

1978 Dec 13 37 78

17 1979 Dec 12 23 126

47
27 1980 Dec 10 18 181

1! 1981 Dec 9 185 272

15 1982 Decs 189 512
1983 Dec 14 97 840

12 1984 Dec 12 119 1.076

7
1985 Dec 11
1986 Dec 31

110 896
315 1.025

Total
assets

Sterling and 
other currency; 

Misc. assets

Eligible
Acceptances liabilities

1975 Dec 10 5.675 33 155
1976 Dee 8 8.030 39 144
1977 Dec 14 8,821 60 130
1978 Dec 13 9.583 101 244
1979 Dec 12 10,648 120 352

1980 E)ecl0 12,154 113 588
1981 Dec 9 13,413 190 722
1982 Dec8 17,011 230 776
1983 Dec 14 17,028 152 924
1984 Dec 12 19,627 246 917

1985 D ecll 17,198 252 1.157
1986 Dec31 17302 309 U 72

slvatios w

xi\



TABLE 2.10 OTHER OVERSEAS BANKS : BALANCE SHEET

I jubilities

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Doc II
1986 Dec31
1987 E)ec31
1988 Dcc3l
1989 Dec 31

1990 Dec31
1991 Dec3l
1992 Dec3i
1993 Dec 31
1994 Dec31

1995 Dec3i

k'

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 D ecll
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec3I
1992 Dec3l
1993 Dcc31
1994 Dec31

1995 Dec31

Slerling depotiu
N oces

ouuunding UK banks
UK public

lector UK private sector

9341
14,494
17305
19,702
22398

24,632
18,033
20,689
17,145
19,608

20,787

Other cunency deposits

UK banks
Other United 

Kingdom

3,937
5311
5,773
7,498
9,306

10,715
14,887
19,484
22,036
24,893

1,090
2377
2306
3,943
4,668

21,467
31.6M
28,707
28,187
29,160

4347
6,031
5357
6349
7340

27,906
27,692
32,956
32361
40,471

7,487
7,930

13326
13,647
16307

47,533 33,127

6,611
9328

12,157
13367
18,4(V1

21.440
23,922
27.152
29,742
29,199

1.971 42,909

Overseas
CDs/other short

term paper

13.925
20354
23.839
29,436
33,453

36,621
54,616
70,912
87,977

110,547

3,423
7.049
8392

11,037
16,087

104,834
132,705
127,891
137,718
172,912

16,595
19399
19338
22372
23,022

189,581
198,613
266.993
282,566
299392

26372
28,293
40,539
27,945
31,950

384,954 45.990

Overseas

11,188
14391
18,148
24,812
28,641

34388
31,785
33,960
33.161
35308

38,032

Total other 
currency 
deposits

19.495
28.256
32.348
39.939
46.292

51.849
78.929

101.594
124.994
156.196

147.444
189.939
181.493
194.526
232,935

251.345
262.528
353.814
356.418
388,019

511.604

CDs/other sbon- 
lerm paper

0 5

2,814
4.683
8.130

11,663
13.945

16398
18,121
18305
20,430
27,086

30314

Sterling and otha 
currency 

liabilities; Items 
in suspense & 

transmission, 
capital & other 

funds

6.132
8371
8,835
9,403

10,987

10334
11,755
14.996
20,429
20,398

19,831

Total sterling 
deposits

2.548
2.989
4.276
4.748
6.193

8.752
n .542
13.863
17.918
23.753

30.173
43.229
56.607
70.667
84.695

97.546
92.159

100.424
100.970
112.169

134.013

Total liabilities

22314
31302
37315
45398
53329

61,454
93,169

117,915
146,171
184.969

183.749
241,440
246.935
274396
328.617

359,426
366,442
469334
477318
520386

665,449

t  millions

of which, sight 
deposits

11.927
10,676
10311
10,082
12333

18342

2

riDC

lit l lD *

190 Decll
1986 Dec31
1987 Dec 31
1988 Dec31
1989 Dec3l

1990 Dec 31
1991 Dec 31
1992 Dec3l
1993 0ec31 
199i Dec31

1995 Dec31

1975 Dec 10
1976 Decs
1977 Dec 14
1978 DecI3
1979 Decl2

1980 DeclO
1981 Dec 9 
19C Dec8
1983 Dec 14
1984 Decl2

W  Decll 
1986 Dec31 
1917 Dk 3) 
1988 Dec31 
l» D e c 3 1

1990 Dec3|
1991 Dec 31
1992 Dec31
1993 D «3l

1995 Dec3l

18

MifUtlosia(coQt)

OiberUK
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TABLE 2.10 (continued)
Sterling assets

Notes and coin

Balances with 
Bank of 

England (inc. 
special & cash 

ratio deps.)

Market loans 
Secured money 

with discount 
houses Money at cal) Other UK banks UK bank CDs

UK local 
authorities

£ millions

S.7j2

I19IS 
2X75J

X0.173
*X.229
X6.607
70.667
84.695

97,546
91159

100.424
100.970
in .l6 9

154.015

11̂ 27
10676
IdSlI
lOOC
1W3

1W2

rots} BibQitis

22̂ 14 
3 1 ^ 2  
37J15 
45 JW  
S3J29

61.454
93.169

117^15
146471
1M 469

1S3.749
241.440
246.935
274^96
32W 17

359.426
366442
469444
47741̂

665445

1975 Dec 10
1976 Decs
1977 D ecl4
1978 Dec 13
1979 Dec 12

1980 Dec to
1981 Dec 9
1982 Dec8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31 
1983 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec31

In Money 
at cal

650

700 I
1,012 In Sec. money 
1.009 with disc, houses 
M 55 I
1,310 I

I

2,810
3.505
5,221
6,698
8.443

9 J8 I
12,845
15,281
18,478
18,955

23,416
18,899
20.197
18,586
22,409

1,085
2,032
3.019
3,157
4,026

6^67
5.477
6,199
5.040
7494

1995 Dec 31 18 299 1,133 \ 25.791 7387 • 911

Market loans (cool) Bills
Total market Eligible local

OlhCT UK Ovaseas loans Treasury bills authority bills Eligible bank bills Other Total bills

1975 Dec 10 213 In Other 1.485 85 1 1 81 166

1976 Dec 8 141 UK 1.615 105 1 1 105 210

1977 Dec 14 120 138 2.708 123 In Other In Other 89 212

1978 Dec 13 142 155 2,915 59 1 1 90 149

1979 Dec 12 158 225 3.791 63 1 1 134 197

1980 Dec 10 264 662 5.436 77 1 80 69 226

1981 Dec 9 318 1,027 7.110 54 U 77 91 233

1982 Dec 8 • 1.162 8.629 70 1 44 96 211

1983 Dec 14 1,457 10,237 42 • 57 100 199

1984 Dec 12 - 2.030 13.235 42 « 1 101 105 249

1985 E>ecll 3,179 14,950 48 8 158 133 347

1986 Dec 31 5377 21.711 66 8 56 138 268

1987 Dec3i 6.768 26.407 97 10 194 214 515

1988 Dec31 7563 31.134 109 148 297 555

1989 Dec 31 • 9383 33.786 72 200 390 662

1990 Dec3l 10.040 41.236 609 • 171 263 1,043
1991 Dec 31 • 8,724 34.392 265 - 35 175 475
1992 Dec 31 • 14332 42.035 141 • 45 229 415
1993 Dcc31 • 15.882 41.376 5 • 19 220 244
1994 Dec3I 19333 51.279 10 • 34 355 399

1995 Dec31 • 22.150 57.271 270 4% 373 1,139

I iti

if

■fi\

u

^ A
K
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TABLE 2.10 (continued)

Sterling assets (continued)

Advances
UK public 

sector
UK private 

sector

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 D ecl3
1979 Dec 12

In UK public 
sector 
M59
i m
2XH7

1980 DeciO
1981 Dec 9
1982 Dcc8
1983 Dec 14
1984 Dec 12

2354
ifi60
3303
6,615
9,147

1985 Dec II
1986 Dec31
1987 Dcc3l
1988 Dec 31
1989 Dec31

1Z6I9
18357
25373
35.401
45.860

1990 Dec31
1991 Dec31
1992 Dcc31
1993 Dec31
1994 Dec31

53.171
52,767
51302
48.081
49.663

1995 Dec31 2,016 57,472

Other currency assets

Market loans and advances

UK banks UK bank CDs

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 D ecl3
1979 Dec 12

5.605
7,196
7.737

10,025
12,093

1980 Dec 10
1981 E)ec9
1982 D ecs
1983 Dec 14
1984 Dec 12

12,665
17311
20356
24366
29314

1370
3044
3,701
5,688
6/457

1985 D ecll
1986 Dec3I
1987 Dec31
1988 Dec3l
1989 Dec31

28339
35332
32.408
32304
31,055

7015
8388
7023
5,485
5,904

1990 Dec3l
1991 Dec31
1992 Dec31
1993 Dec3l
1994 Dec3I

30,988
30.789
37.042
37378
38312

7.968
7363
8384
6,144
4369

1995 Dec3l 47311 5320

Overseas Total advances

6,167

UK public 
sector

1.069
U I 8
1.632
1.896
2.441

3.545
4.446
5.679
8.518

U .920

15.743 
21,829 
29.781 
39.803 
50.763

58.629
58,647
58,084
55,171
57,310

65,656

UK private 
sector

1,842
3,595
4360
5365

11363

9.496
11,765
10,899
16362
23,035

21361
22345
22,696
24,114
26384

50386

Banking DepL 
lending to 

central 
government 

(net)

Investments
British 

government stocks

Overseas

11330
17.972
20.965
25,907
30,504

34.477
54302
71.135
85389

103,114

94.692
121,097
121366
128338
158346

170;639
176,671
243,049
227,490
247.762

317308

2323

Total market 
loans and 
advances

19,360
28.060
31.949
39,449
45,838

50,998
78.097
99.497

121.226
150.582

139,721
177,710
171.764
182.210
218,346

230.963
237.374
312.444
296,441
316,940

420,829

Other

10,758

ofwbkh.
advances

4.438
6302
7314
8393
9349

10333
17.490
23353
28.427
39.427

35,745
44.036
38325
45346
59,736

61,604
65,923
81386
78340
77,706

115348

£ millions

I

1 0  0*'^

|«5 W '*
1916 0ec3»
1917 Dec 31 

190
190 Dec31

1990 Decll
1991 Dee 31
1992 Dec3l
1993 Dec3l
1994 D s3l

1995 Decll

1975 DeclO
1976 Decs 
1971 DecU 
197S Decll 
m  DecU

1980 DeclO 
101 Dec9 
l« D e c 8
103 Dec 14
104 DecU

105 Decll
106 D.C3I
107 DecJl
108 DecJl 
IW  Decll

100 DecJi
1991 DecJi
1992 D «3, 
” nD «Ji 
‘^ 0  Decll

1995 Dec3l

6iQ4

10.259

Total
assets

Acs

22,614
31,802
37315
4539S
S3J29

61.454
93469

117515
146471
1S4569

1&3.749
241,440
246535
2745H
32J.617

359,426
^4 4 2
469434
477511
S205S6

^449

■Of



1 >

Other

ia758

ofKtich.
tdvaocs

10233
17,490
23,253
20427
39.427

61.6W
6 5 ^
81,286
78,240
77.706

TABLE 2.10 (continued)

Other currency assets (continued)

Bills Investments

1975 DcclO 117 55

1976 Dec 8 136 137

1977 Dec 14 200 194

1978 Dec 13 199 303

1979 Dec 12 238 267

1980 Dec 10 366 329

1981 Dec 9 378 617

1982 Decs 578 1,226

1983 Dec 14 777 2,634

1984 Dec 12 876 4399

1985 D ecll U 35 8.154

1986 Dec 31 2,083 11,781

1987 Dec 31 9,646

1988 Dec 31 2,985 11,000

1989 Dec31 3.424 13,684

1990 Dec 31 3.916 15358
1991 Dec 31 4.874 21,662
1992 Dec 31 7,354 37.612
1993 Dec 31 9,077 57,731
1994 Dec 31 6,141 69,186

1995 Dec31 10,259 84345

Sterling and 
other currency: 

Misc. assets

2.4 U
3,492
3,107
2.910
3,678

3,761
4,170
5,599
9.841
9,659

12,753

Total
assets

Acceptances
Eligible

liabilities

1975 Dec 10 22,614 345 1,669
1976 Dec 8 31302 400 1,990
1977 Dec 14 37315 408 2.464

1978 Dec 13 45398 703 2.737
1979 Dec 12 53329 1313 3.448

1980 Dec 10 61,454 1366 5,686
1981 Dec 9 93,169 1398 6,938
1982 Decs 117315 2369 8,109
1983 Dec 14 146,171 3382 10388
1984 Dec 12 184369 4,729 14.644

1985 D ecll 183,749 6364 19394
1986 Dec 31 241,440 8397 27,483
1987 Dec 31 246335 7,786 37.407
1988 Dec 31 274396 8,117 47,667
1989 E>ec31 328,617 10,027 60,178

1990 Dec31 359,426 10,189 66,705
1991 Dec 31 366,442 11382 66374
1992 Dec31 469334 8A86 70,653
1993 Dec31 477318 7353 73375
1994 Dec 31 520386 6397 77.118

1995 Dec31 665,449 7322 95,434

£ millions

-I

I
1 ^ '

/  4 \

I' 'v - C .* *  T

I

I *

.<0



TABLE 3 QUARTERI.Y REPORTINCi INSTITUTIONS: BALANCE SHEET £ millioni

Inabilities
7 Stnim^ JcpotiU

1

I

t

*

Otha CDs etc. ar>d Total
United other short sterling

UK banks Kingdom Overseas term paper deposits
E>ec3l:
1986 234 U 6! 367 8 1.770
1987 297 1,064 451 10 1.821
1988 264 965 510 35 1.774
1989 234 990 561 40 1.826
1990 257 878 581 13 1.729
1991 87 632 354 1.073
1992 69 509 316 • 895
1993 112 937 315 3 1.367
1994 231 905 208 3 1.346
1995 83 489 173 • 745

Other currency deposits

UK banks
Dec31
1986
1987
1988
1989
1990

Sterling assets

Dec 31;
1986
1987
1988
1989
1990

and
balances with 

the Bank of
England

i

r
I

Investments
British

govcnunenl
stocks

Dec31;
1986
1987
1988
1989
1990

Other CDs etc. and Total other
United other short currency

Kingdom Overseas term paper deposits

124 963 36 1.526
144 968 23 1.632
109 1300 160 1.752
180 1325 207 1.909
132 1,132 120 1.740
48 492 32 718
69 510 38 754

153 623 40 939
73 810 97 1.279
31 691 m 820

Balartces with and 
loans lo

UK banks

U 50
1/448
U83
1340
U65

Banks
overseas

UK local authorities 
and other public sector

Bills
Treasury

bills
Other
bills

Sterling and 
other currency 

non-deposit liabilities
Total

liabilities

3,950
4.067
4.18S
4.341
4.196

2.594
2.4/0
3.118
3.395
2.230

Advances
UK public 

sector
UK private 

sector Overseas
Total

advances

17

g
cs Other

Total
investments

• 108 178
24 91 150
3 92 I I I
2 126 i41
2 117 129
4 106 113
1 46 56
1 60 86
2 49 81
. 55 103

L

I

curre#‘>

UK 14*̂

t

__

• r.



t BlillitiHO)

Toca/

C K en as

Tm I
nJiOKtS

41 697
81 697
72 783

74

M 756

48 500

39 423

60 546

40 658

23 336

t >

Dec31
1986
1987
1988
1989
1990

659 - 77
559 - 65
713 - 58
714 - 45
461 . 68

336 3 35
328 5 34
414 6 46
284 1 19
193 1 39

Overseas Total Bills Investments

652 U 88 46 71
806 1.430 37 99
808 1.579 43 48
954 1,712 44 93

1.034 1.563 55 149

385 759 25 48
387 753 24 101
450 916 40 93
802 1.105 72 195
535 768 87 23

Sterling and other 
currency: Misc. assets

3,950
4,067
4.188
4,341
4,196

2,594
2,410
3,118
3395
2330

I

J

tKl - ^
mm ^

-i:

•.V

I M<S' i •*'

,1.

« %
f.

.-4

4
i  ♦



<4^

\
i.

'f? /

I
t  {

%

)
>

•/

F ' -
| >

# ■

1980
1981
1982
1983
1984

1983
1986
1987
1988
1989

1990
1991
1992
1993
1994

Dec 10 
Dec9 
Decs 
Dec 14 
Dec 12

Dec 11 
Dec31 
Dec 31 
Dec 31 
Dec 31

Dec 31 
Dec31 
Dec31 
Dec31 
Dec 31

10.861
8.871
7.571
7.049
7.939

1995 Dec31 • 6.795 5331 18 12,145 6399

Otha currency
OthaUK Other currency Total burrowed

UK banks residents Overseas total funds
1975 Dec 10 84 20 39 143 2,679
1976 Dec8 155 9 25 189 2,735
1977 Dec 14 73 IS 54 142 3,752
1978 Dec 13 41 17 31 89 4.111
1979 Dec 12 85 19 32 136 4,704

1980 Dec 10 16 11 13 39 5,139
1981 Dec9 157 13 49 219 4,926
1982 Doc8 136 17 9 162 5386
1983 Dec 14 49 14 8 71 6,738
1984 Dec 12 293 73 17 383 7318

1985 Dec II 121 163 52 336 8,457
1986 Dec31 129 85 61 274 9346
1987 Dcc31 59 116 9 184 113121988 Dec3l 68 140 8 216 11,7271989 Dec 31 145 190 68 403 14,926

1990 Dec31 92 206 151 449 14,9111991 Dec31 66 117 79 262 11,6041992 Dec3l 52 49 66 168 9,4821993 Dec3I 94 84 68 247 103381994 Dec 31 82 55 65 202 10382

1995 Dec3l 20 44 65 129 12374

I
1
1
1

! «  Dec 31

1975 DecIO 
I97t DecI 
1977 Dee 14 
1971 Dec 13 
1979 D s U

198} Dec 10 
1911 Dec9 
19G D s8
1983 Dec 14
1984 Dee 12

1915 Dec II 
1986 Dec 31 
19T Dec 31 
1988 Dec 31 
m  Dec 31

1990
1991
1992
1993
m

Dec31
Dec3l
Dtc3l
Dec3l
Dec3l

I

I

■ I
I

I«

Finds lent

UKb is
20
9

18
36
14

13
34

354
96

126

491
496
525
MO

U 56

269
161
106
123
226



TABLE 4 (continued) £ millions

Sterling assets

Dec 10 
Dec 8 
Dec 14 
Dec 13 
Dec 12

1980
1981
1982
1983
1984

Dec 10 
Dec9 
Decs 
Dec 14 
Dec 12

1985
1986
1987
1988
1989

D ecll 
Dec 31 
Dec31 
Dcc31 
Dec31

Dec3l 
Dec31 
Dec 31 
Dec31 
Dec 31

1995 Dec 31

.<̂1

Bills
Cash TStio 

deposits with 
Bank of England

Treasury
bills

661

UK banks CDs
1975 Dec 10 20 303
1976 Dec8 9 403
1977 Dec 14 18 509
1978 Dec 13 36 333
1979 Dec 12 14 84

1980 E>ec 10 13 613
1981 Dec9 34 642
1982 Decs 354 1,468
1983 Dec 14 % 2,044
1984 Dec 12 126 2.179

1985 D ecll 491 2,729
1986 Dec 31 496 3,022
1987 Dec31 525 3,705
1988 Dec31 640 43M
1989 Dec 31 1.156 4338

1990 Dec31 269 5,753
1991 Dec31 161 5,408
1992 Dec 31 106 4346
1993 Dec31 123 5351
1994 Dec 31 226 4.753

1995 Dec31 96 4381

Building society 
CDs and time 

deposits
I
I

Included in 
Other UK 
residents

I

159

2315
2,663
2,354
3,371
3.438

20 3.445
4,061
5319
4,182
6,000

5377
3.848
2,902
1,953
3.M2

3,163

UK local 
aulhoiibes 

85

Other UK 
residents 

31

3399

Tola!
bills
1.799
1.582
2.265
2.883
3.347

3.041
2.991
2.466
3,608
3.81J

3.524
4.313
5.612
4.852
6.946

5.799
4,009
3.150
2.045
3.044

3.825

Overseas

10

It

Total funds 
lent

0  ♦  I

824
820

2.006
2.648
3.166

0 %w

1.435
4.325
5.312
6.649
7,651

A-i

8.668
7,243
6.177
7.926
6.873

50 8.185

lo i tr



TABLF' 4 (continued)
Cmillioni

Sterlm}> assets (continued)

InvcftUnenu

i »

Other currency assets

Dec 10 
D ecs 
Dec 14 
Dec 13 
Dec 12

Total other 
currency assets

14}
192
147

94
131

1980
1981
1982
1983
1984

Dec 10 
Dcc9 
D ecs 
Dec 14 
Dec 12

1985
1986
1987
1988
1989

Dec II 
Dec 31 
Dec 31 
Dec31 
Dec 31

Dcc31 
Dec31 
Dcc3l 
Dec 31 
Dec3l

1995 Dec31 130 n o

Undefined
asseu

Total
assets

1.441 2313
1,756 2369
1.945 3,934
2.624 4308
2.977 4,909

3347 5305
• 5.084
• 5,461
• 6.953
• 8.096

8.713
• 9339
• 11,608

12,027
15376

15,193
% 11357
• 9.743
- 10351
• 10381

• 12.495

Bnlith
govemmem

slocks
Lxxil

authorities
Building . 
societies Other

Total invest' 
menu

Other sterling
assets '

1975 Dec 10 % 315 1 17 428 4 (
1976 D ecs 261 280 1 12 553 5 I
1977 Dec 14 557 267 1 10 834 9 \
1978 Dec 13 454 282 1 15 751 13 !
1979 Dec 12 754 373 1 II U 3 8 13 1

1980 Dec 10 956 377 Included in 12 1,345 11
1981 Dec9 742 243 Olha 23 1.008 9
1982 D ecs 555 216 1 25 796 9
1983 Dec 14 364 154 1 46 564 37 1
1984 Doc 12 401 127 1 150 678

1985 Dec 11 292 37 1 335 664
1

51 i
1986 Dec31 21 13 1 476 510

* K
61 f1987 Dec 3! 33 2 273 127 435
Wl [
58

1988 Dec 31 8 - 171 64 243 511989 Dee 31 4 - 132 80 216 48

1990 Dec 31 13 148 40 201 49 '1991 Dec31 61 • 201 27 289 41 i1992 Dec3l 72 106 30 207 29 -
1993 Dec 31 187 - 84 24 295 27 '1994 Dec31 292 - 90 33 414 35 i

1995 Dec 31 250 44 28 32J 28 :

1976 M i d ^
1977
197*
1979 MitNo*
1980 M i d ^
1981 M i d ^
1982 M i d ^

bodis
OIIIUXI
(î nfledior
cstinjeoie
<ftco)

1976 MiiWtov
1977 MiiWlov
197*MiiWto»
|9WMiiH<oi

l980Mi(^Nov
1981 M i d ^
1982 Mi(Htov

Aaoutio«tfUttlin(

BdoAer
197SMi01ov 
1976 M i ^  
19T7MkHiov
1978
1979 MkWlov 

1980Mk»lOT

1981 MiHiov 
l«2MiWi(w

bnefai 1976 M id^
»977 M-«Wov 
197*MiWov
'979 MkHJov 

l98DMktNov
MiWiov 

'982 M i d ^

l979 MîNov

Ma

mani

=7 H L «

Ĉ» S'i



TABLE 5 UK BANKS: ANALYSIS OF BANK LENDING TO 
UK RESIDENTS

Summarv Industrial detail
I.endinR to UK residents Manulacuinnp

Amounts outstanding
In steriing 
and other 
cuTTcndcs

Changes in year 
In sterling

In other 
cunencies 
(adjusted for 
exchange rale 
effects)

1975 Mid-Nov (a)
1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

Total of which: Total o f which: Food, drink
I^oans and Loans and and tobacco

advances advances
30,031 7,080 % 9

.36.530 34,913 9,241 8,545 1.612
40,110 38,104 10.364 9,355 2,015
45,424 42,581 n .8 0 7 10,647 1,985

55,083 49,553 14,875 12,933 2,459

63,595 58,861 17,583 15,968 2,996

77,746 71.883 18,901 16.433 3343
104,226 94,852 23.418 18,846 3,860

m 2,636 e  1 1,112 •  •

2.484 2,171 812 528 310
5,189 4351 1,222 1.054 35

10,185 7,697 2,941 2,173 405

8,834 9,442 2,059 2.374 313
10,842 9,815 709 ■95 291
13,066 11,388 1,350 447 165

538 «  « 66 ^  1

2.049 1,965 473 441 124
892 884 349 364 -39
598 377 350 335 105

737 840 874 874 276
956 777 ■69 ■114 -165
819 762 384 296 210

of which: 
Loans and 

advances 
U20 
1.474 
1,805 
1,771 
2,064

2,666

2.740
2.995

Chemicals and 
allied industries

1.597
1.749
2.281
2.673

2,558

3,279
3,665

£ millions

of which: 
Loans and 
advances 

970 
1.440 
1,571 
2,098 
2,291

2,347

2,743
2,710

I t ’ .

Amounts outstanding
In sterling 
and other 
cuirencies

1975 Mid-Nov
1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

Manufacturing (cont)

Metal
manufacturing

of which: 
Loans and 
advances 

456 
560 
499 
552 
721

Electrical
engineering

of which: Other engineering 
Loans and and metal goods 
advances 

578 
617 
667 
811 

1,035

of which: 
Loans and 
advances 

1,286 
1,474 
1,540 
1.911 
2,469

Shipbuilding of which: 
Loans and 
advances 

443 
453 
512 
621 
623

1980 Mid-Nov 1,000 848 1306 1385 3311 3,106 641 640

1981 Mid-Nov 1,046 841 1387 1368 3346 3.022 668 660
1982 Mid-Nov 1342 %9 2.072 1,636 4,003 3,538 806 796

Changes in year
In sterting 1976 Mid-Nov •  % 89 a  , 40 •  • 133 •  % •10

1977 Mid-Nov -6 -62 31 1 101 78 71 84
1978 Mid-Nov 27 35 128 116 337 293 93 88
1979 Mid-Nov 179 135 284 202 643 548 33 36

1980 Mid-Nov 74 109 279 323 442 485 5 11
1981 Mid-Nov 16 -33 31 -62 -238 -243 29 23
1982 Mid-Nov 27 18 290 197 258 141 87 88

Inotha 1976 Mid-Nov » 4 5 •  4 -18 22 10
currencies 1977 Mid-Nov 7 6 56 56 9 9 -23 -22
(adjusted for 1978 Mid-Nov 21 21 37 36 92 90 32 25
exchange rate 1979 Mid-Nov 44 45 y i 37 40 37 -38 -30
effects) 1980 Mid-Nov 28 28 45 46 189 177 10 10

1981 Mid-Nov 3 -2 -6 58 42 A -5
1982 Mid-Nov 61 52 48 42 -2 -1 2 3

M ’ IS '

i AT

a) Mid-Nov represous (he 3rd Wednesday of the month

,eOl



TABLE 5 (continued) im illioru

Manuficturing (com)

* i

Vehiclea of which: Textiles, leather of which; Other of which:
Loans and and clothing Loans and manufacturing Loans and

Amoonti ouUUmding advances advances advances
In iterling 1975 Mid-Nov (a) • 4 472 a 4 543 4 4 l.I II
andotba 1976 Mid-Nov 531 484 707 671 IA51 U 7 I
cuncndes 1977 Mid-Nov 610 510 800 724 1.639 1,528

1978 Mid-Nov 579 449 849 777 1.819 1.657
1979 Mid-Nov 665 466 \f)59 949 2,563 2,315
1980 MkJ-Nov U 24 939 1.164 1.052 3.182 2.989

1981 Mid-Nov 1,133 909 1.132 991 3,568 3,159
1982 Mid-Nov 1.709 1.075 1.328 1.171 4.732 3.955

Chjnges In year
In ftierling 1976 Mid-Nov 4 4 18 4 4 118 # 1 163

1977 Mid-Nov 68 17 71 31 110 80
1978 Mid-Nov 134 -19 28 31 243 192
1979 Mid-Nov 86 19 223 188 666 583
1980 Mid-Nov 469 381 92 91 455 507
1981 Mid-Nov -145 -82 -28 -55 214 8
1982 Mid-Nov 266 -27 8 -4 394 263

In other 1976 Mid-Nov -18 -4 47
currencies 1977 Mid-Nov 16 16 31 30 MO 108
(adjusted for 1978 Mid-Nov -39 -39 29 29 •40 -41
exchange rale 1979 Mid-Nov 3 3 -1 -3 116 113
effects) 1980 Mid-Nov 98 95 23 22 180 181

1981 Mid-Nov 22 24 -28 -28 37 30
1982 Mid-Nov 85 58 -7 -9 5 -31

Other production

Total

Amounts outstanding

r

[n sterling 
and other 
currencies

1975 Mid-Nov
1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

4.029
4.565
5,120
6.079

1980 Mid-Nov 7.209

1981 Mid-Nov
1982 Mid-Nov

8.489
10,651

Changes in year
In stcriing 1976 Mid-Nov

1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

Inotha 
cuncncies 
(adjusted for 
exchange rate 
effects)

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

o f which: Agriculture, of which: Mining and of which; Construction of which:
Loans and forestry Loans and quanying Loans and Loans snd
advances and fishing advances advances advaiKcs

3,334 4  4 2,775 4  ̂ 792 *  « 1324
3.944 1,114 1,109 1,359 1.288 1355 1346
4,502 1.517 1,512 1.461 1,412 1387 1378
5,003 1.952 1.945 1,453 U 56 1,715 1,767
5.814 2,600 2.592 1,453 1,243 2.027 1.979
6.992 3,178 3,171 1,662 1.496 2369 2326

8.161 3,660 3.646 2,264 2,006 2365 2310
10.201 4.447 4^25 2.714 2374 3,491 3,402

256 9  4 93 162 » a 1
504 397 397 44 67 38 38
529 443 439 33 -16 108 106
933 639 637 107 -5 335 299

1,048 570 571 93 137 336 341
815 483 476 277 202 148 136

1,148 687 689 209 175 298 284

220 t 9
4  4 214 4 4 8

137 5 5 131 131 1 2
20 -6 -6 M 12 25 25

■34 10 10 •31 -30 -12 -13
215 10 10 189 189 14 15
147 -6 -6 148 129 64 24
12 -6 -6 -118 -115 134 134

a) Mid-Nov represents the 3rd Wedncvlsy of the month

9

1

*

— i

• »  ♦

14'

1(82

CM ” '" ’*
bitcdet

iSSOMii'Nov

1981
1982 Mid-No*

( a ^ fo r  
ad » y  *

1976Mii^Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980Mid4iov
1981 Mid-Nov
1982 M id ^

I inrfift|
1975 Mil-Nov
1976 Mid-Nov
1977 Mid-Nov 
1978Mid4iov 
l9WMiWfe¥

l980Mid46}v

l^lMsMiv

hfledai 1976 Md-Nov 
l’77MiHfc»

'* ^ S »

19

3i

S enio

'iKi_
♦  ♦

1
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1

TABLE 5 (continued) £ millions

Services

Amounts outstanding
In sterling
andothei'
currencies

1975 Mid-Nov (a)
1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Changes in >-ear
In sterling 1976 Mid-Nov

1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

Total o f which: Transport and of which:
Loans and communications Loans and
advances advances

•« 9,007 • • 1,368
n.627 11.080 1.579 1.568
13,058 12,499 1,594 1.580
14.452 13.655 1.621 1.606

17,146 15.476 1.837 1.755

19,678 18,343 1,980 1,944

24,452 23,088 2,614 2,571
31.306 28.812 3J73 3.413

• « 949 9 • 18
693 724 72 71

1.845 1,613 223 222
3.207 2.493 321 252

3.217 3.406 62 107
4.398 4.397 132 125
3.056 2,635 225 155

» » 270 * « -2
1.226 1.179 33 32

■46 -61 -128 -127
• -174 -35 -35

■255 ■176 147 142
■521 ■546 282 277
197 221 53 37

Public utilities and 
national government

2.699
3.3W
2.883
2.482

1.631

U 53
1.245

ofv^ich: 
Loans and 
advances 

2.087 
2.693 
3J00 
2,879 
2.474

1.619

Local
government

of which: 
Loans and 
advances 

523 
611 
702 
784 
998

1.596

U lO 2326 2326
1.187 2314 2311

-63 »  • 43
40 115 IIS
■5 264 264
77 430 417

72 624 626
545 728 728
124 -376 -379

229 •  « •41
833 17 17

-196 -157 -157
-243 -158 -158

-753 -26 -26
-1.073 • -I ■3

-61 -6 -6

Services (corU)

I iv*m »i « i

2J69 2326

2310
3.402

Retail of which: Other of which: [^fessional, scientinc of which:
distribution Loans and distribution Loans and and miscellaneous Loans and

Amounts outstanding advances advances advances

Id sterling 1975 Mid-Nov 1.112 *  * 1,662 ^  4 2356

and other 1976 Mid-Nov 1390 1325 2.880 2.465 2.569 2318
anrencies 1977 Mid-Nov i,6ce 1308 2,789 2.422 3.060 2.986

1978 Mid-Nov 1306 1,713 3379 3.071 3,779 3.601

1979 Mid-Nov 2363 2,181 4340 33W 5323 4364

1980 Mid-Nov 2.969 ^771 4347 4.071 6.954 6343

1981 Mid-Nov 3.417 3,167 5.420 4.732 9321 8,982
1982 Mid-Nov 4.467 3.889 7.198 5.943 12,609 12,169

Changes in year
In sterling 1976 Mid-Nov 128 • • 646  ̂1 179

1977 Mid-Nov 299 265 -352 -263 520 498
1978 Mid-Nov 214 223 479 342 669 568
1979 Mid-Nov 581 491 389 316 1,414 936

1980 Mid-Nov 596 578 214 328 1.648 l .» 7
1981 Mid-Nov 429 380 314 125 2320 2,492
1982 Mid-Nov 764 582 479 288 1,884 1,863

Id other 1976 Mid-Nov -19 • • 57 * « 45
currencies 1977 Mid-Nov 23 23 328 281 -8 -8
(adjusted for 1978 Mid-Nov -12 -15 379 369 66 65
exchange rate 1979 Mid-Nov -20 -20 416 245 63 60
effects) 1980 Mid-Nov 13 15 232 322 125 123

1981 Mid-Nov 11 8 185 186 57 59
1982 Mid-Nov 12 11 162 205 34 37

a) Mid-Nov rq^rcscDts the 3rd Wednesday of the month

f -



TABLE 5 (continued) £ milliofu

Pereoni

Total House
purchase

Other

Amounts outstanding
In sterling 1975 Mid-Nov (a) 3.972 U 91 2,681
and other 1976 Mid-Nov 4.226 IJ65 2360
cunencics 1977 Mid-Nov 4.76 J M71 3390

1978 Mid-Nov 5.848 1,715 4.133
1979 Mid-Nov 7,503 2,282 5321

1980 Mid-Nov 9.078 2,761 6317

1981 Mid-Nov 12.872

# s  9 9 ̂  # so  # 0 9 0 0#^#^ #  ^

4,758

a # # 0 0 0 # 0 # 0O000a  0a

8,113
1982 Mid-Nov 21.142 9,517 11,625

Changes in year 
In sterling

c . .

1976 Mid-Nov 262 73 189
1977 Mid-Nov 55 / 106 445
1978 Mid-Nov l.IOO 244 856
1979 Mtd-Nov 1.653 568 1,086

1980 Mid-Nov 1,549 474 1,074
1981 Mid-Nov 3,777 1,997 1,781
1982 Mid-Nov 5.560 3,664 1.896

In other 1976 Mid-Nov 7 7
cunencics 1977 Mid-Nov ■/J m -13
(adjusted for 1978 Mid-Nov - / / 1 -10
exchange rate 1979 Mid-Nov 2 1 3
effects) 1980 Mid-Nov 27 4 23

1981 Mid-Nov 8 . 7
1982 Mid-Nov -9 -3 -7

Financial

I

Amounts outstanding 
In sterling 1975 Mid>Nov

Total o f which: 
Loans and
advances

6.639

Hire- purchase 
finance houses

of which: 
Loans and 
advances 

451

Property
companica

•  4

of which: 
Loans and
advances

2,893

Other
financial

of which: 
Loans arkl 
advances 

3 ^ 5
and other 1976 Mid-Nov 7.407 7.U9 684 546 2.789 2,789 3,933 3.783
cunenciea 1977 Mid-Nov 7,363 6.986 856 643 2324 2321 3.983 3322

1978 Mid-Nov 8.197 7.428 1,154 681 2319 2316 4324 4331
1979 Mid-Nov 9.478 7.826 1,860 935 2,167 2,160 5,451 4.732
1980 Mid-Nov 10.048 8.479 2307 1,434 2342 2332 5,498 4314

1981 Mid-Nov 13.033 11,279 1,986 1.085 2.710 2,701 8337 7,493
1982 Mid-Nov J 7.709 15,851 1,924 1382 3323 3313 12363 11.055

C hango in year 
In ticriing 1976 Mid-Nov

1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

♦ ♦

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

l.OW
1.05!
1.905

1.066
923

1,600

In other 
currencies 
(adjusted for 
exchange rale 
effects)

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

• •

4

)

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

a) Mid-Nov repretenu the 3rd Wodneaday of the month

1)9 6 ^

1993

1995

g id a
caico^

dVxu)

l984 MiiW*JV 

l9g6EttJ-Nov

|9?3 E“ * - ^
199
l5g9Eod-No«
l990Eoi-No»
199lEod-Ncw
1992 Eoi-Nov
1993 Eo5-D« 
19« End-Dec 
1995 End-Dec

iodastrial detail

AoNifioatsa
htieili^
MlOlbQ

|«
I

1953 Mid-Nov
1954 Mid-Nov 
19S5Mil^
1986 End-N»
1987 End-lkn 
199 End-Nov

Mi(Wiciv

Tots

|«D^

2 3 '

Mnufacta

i  l*f

I «



TABLE 5 (continued) £ millions

Summary
Loans and advances Acceptances

Total
lending

Total Sterling of which: 
overdrafts

Other
currencies

Total Sterling

Amounts outstanding
In sterling 
and other 
currencies

1983 Mid-Nov (a)
1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

122,732
148.605
168,280
203.010
244,749
304.996

113,711
137,127
154,919
189,467
232,602
289,518

89.M1
103,010
119,819
144,306
183,598
236,679

35,589
40,678
47,381

24,070
34.117
35,100
45,161
49,005
52,839

9.021
11.478 
13,361 
13,543 
12,147
15.478

8,662
10,579
12,407
12,913
11,706
15,016

1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec 
19W End-Dec 
1995 End-Dec

413,663
451,611
476,677
467,639
479,415
487,621
524,204

395,971
433,619
459,577
447,856
460.849
471,946
507,830

317,233
363395
376,036
376,360
385,188
394,388
436,331

56,677
63,814
61,774
55,838
50,807
45,142
46,090

78,738
70,224
83341
71,496
75,660
77359
71,499

17,692
17,992
17,099
19,783
18367
15,675
16374

17,062
17.545
16,759
19,436
183S4
15,424
16,093

Changes in >-ear 
Insteding 
and other 
currencies 
(adjusted for 
exchange rale 
effects)

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec 
19^ End-Dec 
1995 End-Dec

20,217
23345
33.938
50,121
62,577
72,208
50354
23.940
17,298
16,245
14357
40,499

18,033
21320
33,774
51385
59.242
70,079
50,173
24,861
14,177
17,461
17,149
39,800

13,409
16,792
24,629
37,178
53,562
53,429
47319
16.880
8335

13,088
14,383
34362

1,473
5,089
6.702
9396
7,136
■2,040
-5,935
-5,032
-5,664

972

4,624
4,728
9,145

14,097
4,059

16,650
2354
7,982
5344
4374
2,766
5.438

Industrial detail

5.498 4J14

8337
12253

7,493
11X155

U

24
246

249 612
650 331
357

.156
.176 1347

1393 195
191

a) Mid*Nov represents the 3rd Wednesday of the month

i

Other
currencies

Amounts outstanding 
In sterling 1983 Mid-Nov 
and oihCT 1984 Mid-Nov 
currencies 1985 Mid-Nov

1986 End-Nov
1987 End-Nov
1988 End-Nov

Total o f which: 
Loans and 
advances 

22.209 18.318 
26,397 21.077 
27,433 21.726 
29.599 24.006 
29.658 25.101 
40.688 35.548

Extractive industries 
and mineral products

1,541
1,696
1,765
1,721
1375
1,818

of which; Metal 
Loans and manufacturing 
advances

1378 1372 
1363 1.660 
1.402 1368 
1399 1,106 
1380 i . m  
1.662 1.456

of which: 
Loans and
advances

1,030
1342

947
924
956

1,170

Chemical
industry

1.855
2,010
2,016
2,117
2,046
2,107

of which: 
Loans and 
advances 

1332 
1346 
1324 
1,675 
1393 
1.812

1989 Efld-Nov 51.175 45.589 2,723 2333 1303 1.608 3,003 2395
1990 End-Nov 54.291 48.498 2,940 2,715 2,123 1.932 3334 2,782
1991 End-Nov 51.586 45.427 3:331 3,140 1316 1.614 2.978 2,444
1992 End-Nov 50.196 42.663 2,589 2,390 1.950 1,676 3331 2,831
1993 End-Dec 44.215 37.325 2380 2,156 1.647 1326 3,122 2,602
1994 End-Dcc 40.873 40.873 2,108 1,906 1,786 1,659 3,090 2,723
1995 End-Dec 47.351 47.351 l o y i 2,l(M

4

2,071 1.887 3,683 3333

Changes in year
In sterling 1984 Mid-Nov 3,300 2.253 210 41 167 105 21 75

1985 Mid-Nov 1.543 867 40 109 •226 -119 79 47
1986 End-Nov 1.006 1.091 -128 -86 •225 -83 -141 -93
1987 End-Nov 860 1.742 -4 116 38 38 149 137
1988 End-Nov 6.983 6.394 69 108 239 110 57 216
1989 End-Nov 4.075 3.661 446 412 88 181 469 355
1990 End-Nov 3.856 3.607 285 249 117 122 -53 -194
1991 End-Nov ■1.741 ■2,117 151 179 -146 -155 -134 -117
1992 End-Nov ■72 •1.443 -198 -199 102 28 400 232
1993 End-Dec •3,557 ■2.448 -148 -173 ■172 31 -154 96
1994 End-Dec -2.239 ■777 -178 -156 170 110 66 214
1995 End-Dec 3.996 4.101 211 282 23 •34 116 334

In other 1984 Mid-Nov ■310 ■395 -208 -176 62 52 59 66
currencies 1985 Mid-Nov 278 614 131 132 -123 -136 - n -6
(adjusted for 1986 End-Nov 1,142 1,107 72 72 63 52 235 236
exchange rale 1987 End-Nov 455 517 -6 ■6 37 61 •118 -115
effects) 1988 Eiid-Nov 3.952 3.959 169 169 106 106 -5 -6

1989 End-Nov 4.678 4.662 319 319 188 187 338 338
1990 End-Nov 1.622 1.647 78 79 315 315 505 501
1991 End-Nov ■2,084 ■2.069 131 132 -216 •217 -318 -316
1992 End-Nov ■2.468 ■2.459 ^66 -465 -dl -59 12 14
1993 End-Dec ■3.466 ■3.466 -105 -105 -185 -185 -329 -331
1994 End-Dec ■312 ■294 -62 ■62 32 32 -33 -29
1995 End-Dcc 1.928 1.927 -104 -105 223 223 347 346

e . .

4..

1 ̂  /
^ i  I
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TABLE 5 (continued)
MajlutA lunng indaUry (cunO

In itcrling 
and ocher 
cufrendes

Changes In year
In aco^ng

I In other 
cuirendes 
(adjusted for 
exchange rate 
effects)

Minulacturing industry (oont)

In sterling 
and ocher 
currencies

i'-

Changes In year 
[n sterling

In other 
currencies 
(idjusted for 
exchange rate 
effects)

ding
1983 Mid-Nov
1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

Other engineering 
and metal goods

1,918
1.959
1.989
1,979
1311
2327

ot which: 
Loans and 
advances 

1385 
1.760 
1,721 
1,793 
1325 
2347

Food, drink 
and tobacco

3,414
4,812
4395
5.974
5.962
9328

ot which: 
Loans and 
advances 

3693 
3397 
3.411 
4360 
4.702 
7.635

Textiles, leather, 
clothing 

and footwear 
1337 
1346 
1,796 
1,722 
3022 
2300

of vdiich: 
Loans and 
advances 

1306 
1388 
1329 
1300 
1.767 
2328

1989 End-Nov 3363 3352 9342 7.772 3347 3,075
1990 End-Nov 3399 3,147 10,7% 8376 3320 3946
1991 End-Nov 2,966 2,742 10359 8,132 3,056 3791
1992 End-Nov 3373 3353 10,458 7312 3820 3561
1993 End-Dec 2.915 2,669 9327 6.490 2324 2349
1994 End-Dec 2370 2393 8.012 6,180 3419 2389
1995 End-Dee 2381 2,774 8365 6,793 2385 3443

1984 Mid-Nov -6 29 1302 702 176 133
1985 Mid-Nov -49 -52 -129 •101 266 153
1986 End-Nov -172 -95 1319 1.058 -84 -51
1987 Eod-Nov 47 32 13 157 283 249
1988 End-Nov 460 466 2.901 3466 308 299
1989 End-Nov 337 318 -1324 -1398 478 475
1990 End-Nov 265 317 713 565 211 212
1991 End-Nov -289 -361 -179 -485 -154 -142
1992 End-Nov 250 146 962 241 •286 -276
1993 End-Dec -345 -213 -397 -190 -311 -136
1994 End-Dec -217 -102 -1,076 -172 -92 -%
1995 End-Dec 263 234 309 570 7 -7

1984 Mid-Nov •6 -7 -3 6 -5 13
1985 Mid-Nov 76 58 77 78 19 21
1986 End-Nov 151 155 71 75 19 19
1987 End-Nov -146 -135 189 192 71 64
1988 End-Nov 258 256 413 414 171 164
1989 End-Nov 313 303 1.124 1.124 288 295
1990 End-Nov -104 -101 1.062 1,059 •244 •2SI
1991 End-Nov -91 -91 -501 -501 -45 -44
1992 End-Nov 64 71 •1.121 •1.120 •8 -9
1993 End-Dec -173 -176 -1,168 -1.164 -81 -79
1994 End-Dec -66 -64 46 46 34 42
1995 End-Dec 36 34 1 135 136

a) Mid-Nov rqKeaents (he 3rd Wednesday of the month

£m iilk>fu

MechanKal ot which: Electncai of which: Motor of which: Other of which:
engineering Loans and engineering Loans and vehicles Loans and transport Loans and

jtding advances advances advances equipment advances
19X3 Mid-Nov (a) 1372 1396 2.197 1.723 1,021 603 1.622 1369
1984 Mid-Nov 1337 1388 3,071 2,463 U 20 605 1.623 1360
1985 Mid-Nov 3162 1386 3,628 2.759 1352 586 M74 1352
1986 End-Nov 2.152 1368 3347 2.898 1,736 675 1318 1358
1987 End-Nov 2.136 l;939 3,423 2,692 927 523 1,444 1389
1988 End-Nov 2303 2/409 4,604 3,936 1374 901 1385 1.495

1989 End-Nov 3/404 3306 5.916 5,228 1.480 1.028 1.390 1392
1990 End-Nov 3,751 3318 5386 4,881 1.797 1.419 1,604 1325
1991 End-Nov 3/463 3,188 5,733 4,790 1.775 1319 1.678 1.640
1992 End-Nov 3345 3.114 5359 4327 1,774 1,445 1.424 1374
1993 End-Dec 3303 2,974 4,956 4,106 2.044 1321 1334 LI88
1 9 ^  End-Dec 2355 2.758 4,725 4.2W 2,104 1,481 1,169

#09
U 33

1995 End-Dec
1

3/450 3334 5,639 5,035 3357 2385 1.662 ls622

1984 Mid-Nov 259 190 670 538 100 2 188 1571985 Mid-Nov 230 195 566 311 272 20 •69 -101
1986 End-Nov 104 lUO -220 -12 377 88 68 24
1987 End-Nov -lUO -23 102 -7 •813 -163 47 142
1988 End-Nov 261 262 705 765 158 188 130 W
1989 End-Nov 440 442 501 496 147 70 -2(W •214
1990 End-Nov 366 325 102 67 306 379 58 781991 End-Nov -74 -118 20 -220 •111 11 104 142
1992 End-Nov -97 -49 -367 -450 78 5 •240 -251
1993 End-Dec -385 -310 -496 -87 297 102 -259 -232
1994 End-Dec -124 -71 -2 181 30 -71 -30 -18
1995 End-Dec 381 367 741 593 986 737 236 230

1984 Mid-Nov -42 -43 106 111 •18 -16 -262 •2371985 Mid-Nov 147 154 80 70 -33 -31 16 -18
1986 End-Nov -103 •108 137 141 4 -1 -19 •21
1987 End-Nov 160 164 -65 •57 20 25 -82 -82
1988 End-Nov 207 207 473 479 184 185 9 351989 End-Nov 258 252 594 S82 20 20 •15 •161990 End-Nov 134 139 •184 -170 56 57 186 186
1991 End-Nov -273 -273 11 16 63 62 •46 -47
1992 End-Nov •70 -70 -26 •30 -107 -107 ■43 -43
1993 End-Dec 14 17 -285 -280 -27 •27 45 45
1994 End-Dec 12 12 •54 -60 35 35 •20 -22
1995 End-Dec 196 191 135 135 145 145 189 191

Other
manufacturing

4359
5.062
5388
6,026
7301

10385

ot which: 
Loans and 
advances 

3301 
4.065 
4310 
5355 
6334 
9,953

15304 14,198
IS34I 14,757
14,425 13,426
13372 12,178
11.164 9301
10,033 8371
11321 10.433

312 260
562 405
106 239

1.099 1.063
1.693 1,447
2,601 3426
1,487 1.486
-929 -651
-675 -666

•1,189 -1350
-785 -596
725 795

4 •166
-105 293
506 484
395 409

1,967 1.950
1351 1359
•184 •167
-797 -790
-641 -642

-1,172 •1,177
-235 -223
627 631

I 1

II

}

, 9 1 * ^ .
19S3

, g ! S t ^

,0)1 f a i - ^

I^En^Dtc

1995

19SEô

l992 Eod'Nov
,95, End-Dec
19M End-Dec 
i« 5  End-Dec

hodier

adiBpM
(ftett)

t98*MiWfov
l9g)Mid-Nov
1986End-Nov
19SI Eod-Nov 
I9 S  Ead-Nnv 
199End-Nov
1990 EaJ-Nov
1991 Eud-Nor
1992 EaJ-Nor
1993 End-Dec 
1991 End-Dec 
1995 End-Dec

AbduU
Isfletk it
■ d o te

190 h U ^  
l9S(Mi}-Nov 
l9S5Mi3̂ iov
1956 E n d -)^
1957 End-Nov
1988 End-Nov

Eod-Ncrv

"'O-flOY
MiW<ov
&d-Hw
Eod-Nov
Efid-Nw
En>Wov

&>d-Nov

Ead-Dec
Eod-Dcc

Coostn

f •

-T.



£ mill

|£22

1.474
UlS
1.444
1.S&S

Otbff
Mndacflim i

4J59
5.062
5.388
6JS6
73)1

10.885

I5JW
1534!
14.425
13372
IIJW
I0i033
11321

<48

14,198
14.757
D.426
lil78
9301
8371

ia433

TABLE 5 (continued) £ millions

Amounts outstanding 
In sterling 1983 Mid-Nov (a)
and other 
currencies

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

Agriculture, 
forestry 

and fishing 
5,184 
5.495 
5378 
6,088 
6,080
6330

of which: 
Loans and 
advances 

5,142 
5,429 
5321 
5,996 
5,998
6,467

Total

4,82!
6.266
4.888
4.424
4.197
3,983

o f which: 
Loans and 
advances 

4.091 
5,666 
4.487 
4,118 
3,752
3.530

Oil and extraction 
of natural gas

3342
3.996
3372
2,726
2,731
3,161

of which: 
Loans and 
advances 

3.069 
3,607 
2,784 
2334 
2,452
2358

Other energy 
industries 

and water 
1,279 
2270 
1,816 
1,698 
1.466

822

of which: 
Loans and 
advances 

1,022 
2,059 
1,703 
1,584 
1300 

671
94

1989
1990
1991
1992
1993
1994
1995

End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Dec 
End-Dec 
End-Dec

6336
7,118
7,124
6311
6333
6340
6397

6.775
7,075
7,096
6,761
6342
6311
6376

4.682
4,997
6.745

10,307
10.433
8.977

11,883

4,366 
4,504 
6. 1!  8 
9,236 
9,273 
8.583 

11.014

3,797
3,792
5324
7399
7,089
5,676
6,136

3382
3364
4391
6,989
6387
5 3 1 1
5356

885
1305
1321
2,708
3345
3,301
5,747

Changes in year 
In sterling 1984 Mid-Nov

1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dec
1995 End-Dec

In other 
currencies 
(adjusted f a  
exchange rale 
effects)

Mid-Nov 
Mid-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Dec 
End-Dec 
End-Dec -2 -3

Garages, distribution, hotels and catenng

a) Mid-Nov represents the 3rd Wednesday of the month

fC

,«o

784
939

1327
2347
2,786
3,172
5,158

Amounts outstanding 
In sterling 1983 Mid-Nov 
and other 1984 Mid*Nov 
currencies 1985 Mid-Nov

1986 Ejid-Nov
1987 End-Nov
1988 End-Nov

ConstiucQoD

3368
4,609
5,074
5,675
7,175

10.751

of which; 
Loans and 
advances 

3325 
4394 
4389 
5,485 
7,002

10395

Total

17.140
19.752
22.388
24.359
27,327
32.832

o f  which: 
Loans and 

advances 
15.376 
17,570 
19.074 
21.706 
24.568
29,868

Retail motor 
trades

1318
2,006
2346
2,488
2,794
3,172

of which: 
Loans and 
advances 

1337 
1330 
2,113 
2333 
2,662
3,013

Other retail 
distribution

5,180
5,716
6,621
7,192
8356

10,118

of which: 
Loans and 
advances 

4,747 
5,054 
5397 
6396 
7,172
8,757

1989 End-Nov 15,135 14,754 42.010 38,831 4302 4,098 13,832 12326
1990 End-Nov 17335 16396 44.648 41.334 4,869 4.625 14,602 13,004
1991 End-Nov 16311 16304 45.068 41.9/17 5.168 4.924 13310 12348
1992 End-Nov 15,488 15343 45,474 41,798 5,059 4343 13,160 11,899
1993 End-Dec 13,114 13,000 42,264 38,855 5315 5,025 11,092 10385
1994 End-Dec 11.455 11355 40,792 37,668 5385 5,174 10315 9344

Changes tn year
1995 End-Dec 9,763 9,641 41,520 37.961 5357 5,620 11,016 10.197

Id sterling 1984 Mid-Nov 544 471 1.497 1.251 67 71 546 319
1985 Mid-Nov 371 393 2.265 1.544 259 203 782 435
1986 End-Nov 639 634 1,491 1.871 154 132 486 613
1987 End-Nov 1325 1,441 2,277 2.055 342 362 1,074 873
1988 End-Nov 3,133 2359 4,474 4.268 463 437 1,698 1,445
1989 End-Nov 3.743 3,708 6.932 6.825 1.051 1,018 3359 3,086
1990 End-Nov 2,047 1389 4,390 4.102 557 504 757 663
1991 End-Nov -1376 -1,044 -25 133 253 253 -1,087 -460
1992 End-Nov -1,081 •1,020 ■303 •854 -73 -88 •300 -597
1993 End-Dec -1,966 -1334 ■2.949 ■2.808 306 332 -2,107 -1,654
1994 End-Dec ■1311 -1397 ■1,275 ■1,152 165 144 -776 •844
1995 End-Dec -507 -529 2,497 2,085 457 440 758 826

In other 1984 Mid-Nov 33 39 188 80 8 11 31 -58
currencies 1985 Mid-Nov 176 184 1.237 703 •8 -9 168 147
(adjusted for 1986 End-Nov 36 -47 150 459 82 83 75 77
exchange rate 1987 End-Nov 181 181 2,102 2,122 -4 -4 84 76
effects) 1988 End-Nov 418 408 860 858 -79 3 0 106 80

1989 End-Nov 383 394 987 939 68 56 368 400
1990 End-Nov 385 385 ■453 ■351 25 38 146 148
1991 End-Nov 208 208 ■155 ■ 102 35 35 -60 -60
1992 End-Nov -101 -100 ■338 ■307 -49 A9 -324 -325
1993 End-Dec •302 -302 ■420 ■338 33 33 -117 -115
1994 End-Dec -283 •283 185 170 6 6 ■40 ■36
1995 End-Dec III 111 ■1.971 ■1,989 13 4 19 3

e .

c.'  >*r
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TABLFv 5 (continued)

.  ,
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f 0
[i

Wholesale of which: Hotels and of which:
distribuliof) Loans a/Kl catering Loans and

Amourtti uuUUndlnx advstKcs advances
In iterling 1983 Mid-Nov (a) 7/188 6392 2354 2300
and other 1984 Mid-Nov 8.951 7372 3,079 3,014
cumndea 1985 Mid-Nov 9.973 7,900 3,548 3,464

1986 End-Nov 10.609 9369 4,070 3.988
1987 End-Nov 10369 9,147 5,707 5387

4

1988 End-Nov 12358
AAAAAAAAAAAAAtf A A A AAAA AA A A A A A A a A Aa  a Aa ̂  a ̂  A aa aa A ^ A

10.992 7.184 7.105

1989 End-Nov 14,016 12,618 9,859 9,789
1990 End-Nov 13358 11,944 11,919 11,761
1991 End-Nov 13,687 12,077 12,703 12,398
1992 End-Nov 14397 12,440 12,859 12,616
1993 End-Dec 14,621 12394 11336 11350
1994 End-Dec 14397 9344 10396 10319
1995 End-Dec 14,163 10,197 10,484 10383

Changes in year
In sterling 1984 Mid-Nov 444 432 440 429

1985 Mid-Nov 786 488 438 418
1986 End-Nov 187 460 664 666
1987 End-Nov 115 122 746 698
1988 End-Nov 599 629 1,715 1,757
1989 End-Nov 775 868 1,844 1,852
1990 End-Nov 674 621 2,401 2,315
1991 End-Nov 61 -270 756 608
1992 End-Nov 133 -170 •63 * 4

1993 End-Dec -177 -672 •969 •812
1994 End-Dec -55 147 -609 -599
1995 End-Dec 1,128 689 154 129

In other 1984 Mid-Nov 227 113 14 14
currencies 1985 Mid-Nov 981 468 96 97
(adjusted for 1986 End-Nov 133 442 -144 •145
exchange rate 1987 End-Nov 969 996 1,054 1,055
effecu) 1988 End-Nov 1,101 1,126 •268 -267

1989 End-Nov -3 -72 555 555
1990 End-Nov -539 -451 •87 -86
1991 End-Nov -26 26 -103 -KG
1992 End-Nov 12 40 23 23
1993 End-Dec 420 502 -641 -640
1994 End-Dec 307 288 -88 -88
1995 End-Dec -1,709 -1.7U2 -294 -294

Financial (com)

Amounts outstanding

Building
societies

[n sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988

Mid'Nov 
Mid-Nov 
Mid-Nov 
End-Nov 
End-Nov 
End-Nov

843
M20
2X>64
3J55
6.450
6.759

which; 
Loans and 
advances 

843 
M20 
2.064 
3.355 
6.450 
6.759

Investmou and 
unit trusts etc

2,093
2.485
3,462
3,725
6.474
6.777

i i i i 8

Changes in year 
In sterling

1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dec
1995 End-Dec

6317
7,704
9,725

11,817
14.908
15315
13323

6317
7.704
9,719

11,806
14,908
15313
13323

7,928
5387
6,759
7,461
9.063
9,433
9313

r

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dec
1995 End-Dec

In other 
currencies 
(adjusted for 
ex^ange rate 
effects)

• I

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Dec
End-Dec
End-Dec

a) Mid-Nov represents the 3rd Wednesday of the month

*  >

ot which: 
Loans and 
advances 

2,027 
2.433 
3379 
3,628 
6370 
6.738

7,835
5343
6.730
7,400
9.008
9378
9.(M0

606 606 -58 -45
644 644 449 423

1391 1391 645 627
625 625 980 972
217 218 476 541
439 439 767 713

1353 1353 -946 -897
1,744 1,737 343 356
1350 1345 1,065 1,032
2,953 2.964 9W 916

8 6 67 -32
-623 -621 -287 -305

- • 93 93
• 988 984

- - -500 -503
36 36 2338 2,439

119 119 -1,771 -1,771
8 7 49 49

56 56 -653 -654
255 255 875 876
261 261 681 681
139 139 685 686
423 423 527 527
35 35 665 665

Tranipcrl and 
communications

3.621
3.800
3.848
3,873
3,820
5318

6,753
7367
8,029
8375
8,971
8,634

12,191

Insuraticc axnpania 
and pension 

tundsetc
1381
2348
2370
2.912
3.892
3336

4356
4357 
3,723 
3307 
3.718 
4303 
4,626

of which: 
Loans and 
advances 

3.468 
3,632 
3,689 
3.778 
3,760 
5,063

6348
7,420
7 .9 0 4
8345
8.771
8376

12,078

of which: 
Loans and 
advances 

1353 
2329 
2343 
2.868 
3,824
3369

4394
4.144
3.673
3,138
3,708
4.168
4330

£ millions

HnaiKial

Total

22,206
29.649
32,574
55.478
71,866
80.754

o f which: 
U>an3  and 
advances 

20.240 
27.229 
29.583 
51.519 
68.335
75.312

103.654
m .396
130.296
113.035
132.767
144.071
139.241

2.195
4.250
8.415
9.441
9.753

10.533
12.763
5.917
2.495
8.588
2,173
7.191

3.456
-334
930

10.564
- 2.746
7.827

796
9.645
3.793

10.939
7,680
4.660

Leasing
companies

4.070
4308
6,660
7,799

10.179
11383

16.003
22,125
24.639
26.432
25304
25,734
28395

96.892
104.582
124,285
107.117
126.888
137.920
133.208

1.646
3.648
7.582
9.835
8.810
9.245

12,723
6.654
2.587
8.689
1.877
7,318

3.460
■362
947

10.584
• 2.762
7.800

777
9.714
3.795

10.912
7.704
4.652

ofwtuch: 
Loans and 
advances 

3,788 
3367 
5381 
6316 
9323 

10,114

14,778
20318
23337
25312
24.602
24361
27.454

•  ̂  f
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£ TABLE 5 (continued) £ millions

7.420
7.90}
8.245
8.771
8.576

>2.0751

'(Hej

77.206
79.649 
77J7< 
^U7g
77.S66
*0.754

705.654 
777.596 
7^.256 
77i.O jj 
7 7 ; 767 
7«.07i 
779.24/

ll9S
*250
44/5
9,44/
9.755

70J55
72.765
5 9 /7
2,495
45M
;/7 5
7./9Z

4£f70
450S
6.660
7,799
iai79
11.2P

16J03
2.125
24.639
26.42
255M
2.754
28.295

70,240
77J29
79JU
77J/9
*4555
77J/2

96.J92 
704J5 
774,2ij 
707.//7 
776,84, 
777.920 
725j0j

<4sti±

idvBCS
3.78S
3467
5i81
6.816
923

1MI4

14.778 
20818 
2352 
25512
24502 
24561 
2.454

Amounts outstanding 
In sterling 19W Mid-Nov (a)
and other 
cumncics

Oianges in year 
In sterling

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dcc
1995 End-Dec

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dec
1995 End-Dec

Financial (cont)

Other 
financial

13.819 
18,988 
18.018 
25.024 
30.082
37.361

48,830 
49,768 
49,910 
48,670 
48,806 
55,440 
54,308

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Dcc
End-Dec 
End-Dec

2397
-1.946
U69
4,096
-690

3,486
-2386
-1320

-136
97

5375
1313

of which: 
Loons and
advances

12329
17,280
15,916
22,339
27,659
33301
43308
44,428
45.098
43.853
43,900
50.453
49,386

Securities dealers, 
stockbrokers, 

Jobbers, etc

12,663
14,789
15338

2,901
-1,949
1382
4,096
-700

3.459
-2,404
-1,462

-135
76

5399
1306

Business and other services (cont)

and other 
currencies

Changes in year 
In sterling

Amounts outstanding 
In sterling 1983 Mid-Nov

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dec
1995 End-Dec

1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dcc
1994 End-Dec
1995 End-Dec
1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
1991 End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dcc
1995 End-Dcc

Property
companies

4,448
5,420
7.109
9341

13333
2 1 ^

31,963
38.996
39.670
37.944
34339
32.181
30.732

815
1.741
1,995
3390
7.487
9,700
7,102

862
-1,452
-3382
-1,747
-1,093

of ̂ ich : 
Loans and 
advances 

4,439 
5378 
7,100
9331

13333
21304

31,919
38,945
39.635
37,905
34313
32,132
30.725

786
1.774
1,994
3393
7,443
9,700
7,096

876
-1.457
-3369
-1.771
•1.052

Business and other services

of which: 
Loans and 
advances

• ̂ 9 4 9  9 9 9 9 4  •

in Other 
oirrencies 
(adjusted for 
exchange rate 
effects)

12,513
14.710
15^32

9 9 4 9 9 9 9 9 9 9 4 9 4 I

Total of which: Central and local
L/)aru and government
advances services

14.600 14.269 2,202
18.591 18.084 2,155
25.094 25.545 2,144
25.193 24.536 1.380
31.767 31.227 1399
46,119

AS*
45,215 1.554mmm̂9 9 9 9 9 9 9 9 9 9 9 9 9 4 9̂ 9 4 9 9 9 9 9 9 9 9 9 4 9 9 9 9 9 4 9̂ 9 4 4 •

of which; 
Loans and
advances

2,149
2.138
3,132
1.358
1396
1.554

20320 20,160 66.489 65.488 1,952 1.952
22,154 22,144 77.028 76.079 1.768 1,768
35339 35.528 77,759 76,936 2,038 2,037
15.447 15,407 78.698 77.638 6,750 6,742
30.767 30,762 72,788 71.965 7,041 7,022
33.947 33,947 68.249 68.249 3,836 3,831
29,475 29.475 68.961 68.961 3,619 3,614

1.886 1.731 -321 -283
3.411 3.355 -37 -34

• « 3,360 3,285 -715 -725
444 514 6,788 6,886 137 156
553 627 12,942 12.578 377 380

-784 -839 16,969 16.973 3% 395
899 948 11,877 11.839 -156 -157

1,638 1,637 1,480 1.543 153 152
1.472 1.443 ■1.984 ■2,017 679 670
4,784 4,819 ■4,402 ■4.169 978 967
-706 -702 ■548 -435 204 218

3,152 3,152 901 956 -207 -207

« A 1,332 1.295 236 234
, 4 • 4 4,036 4.044 142 144
• A ■3.610 ■2.965 -56 -56

3306 3311 512 500 •166 -166
-89 •89 1,378 1,377 -121 • -121

3.752 3,752 2.338 2.332 -2 -2
3397 3.597 ■250 ■256 -24 -24
9,832 9,832 ■862 ■860 112 112
2,841 2,841 2,574 2.577 •3,677 3,677

10394 10392 ■1.734 -1.731 -717 -717
1.542 1342 ■3.482 ■3.481 -3,410 -3.410
2,464 2,464 370 375 -11 •11

Persons
bndging

ness and of which: Total finance Lending Other
services Loans and for house secured on advances

advances purchase dwellings to persons
7.950 7,681 28,982  ̂• 13,980 15,002

11,016 10,568 34.045 • 4 16,919 17,126
15,841 15313 41.102 20,999 20,103
14,472 13,847 48.322 922 24,369 23,031
17.134 16,598 62.859 1318 33,547 27.994
23316 22358 78.120 1,905 42,690 33,525

32,574 31.617 116.928 2342 76,047 38,639
36363 35,366 127.231 1,831 83,708 41.692
36.051 35365 * 133.659 1,372 88,821 43,466
34 0(H 32,991 139,055 94,951 43,098
31,509 30,730 148.531 7W 106,472 4U 55
32331 31377 158,330 614 113,651 44,065
34.610 33,973 186.998 547 137,204 49J47

1392 1328 5.059 • 4 2,315 2,744
1,707 1,615 7.035 • 4 4.076 2,959
2,080 2S1\1 7.871 91 4,601 3,179
2,761 2,836 14.759 yyi 9,166 5,196
5.079 4,757 17,197 576 10,738 5,883
6,874 6,785 11.490 332 5,858 5,300
4,931 4,992 10.605 ■409 7,387 3,627

466 486 7.990 358 5,269 3,179
-1,178 -2,125 6.755 -370 6,571 554
-^097 •1,868 10.779 -299 9,750 1,328

995 1,118 10.758 •90 7,439 3.409
2301 2314 13.402 -66 7,344 6,124

1,026 991 ■24 K* 1 -25
3.885 3,891 37 A • 5 32

-3,759 -3,055 62 1 10 51
408 397 100 1 12 87

1,032 1,034 29 3 26
1,880 1,874 306 5 133 168
-425 ■429 137 •2 117 22
-890 -889 ■87 -3 -31 -53
-606 •603 ■217 3 -159 -61
-610 -605 ■100 -3 ■8 -89

55 55 ■62 5 •67
139 144 3 -1 -22 26

a) Mtd-Nov represents the 3rd Wednesday of the month
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ADJIISTMKNTS FOR BANKS’ HAD DKBI WRITE-OFFS

This article updates that produced in the Statistical Abstract 1995 (Part 1). A more detailed 
explanation o f adjustments for hanks ’ bad-debt write-offs was provided in the Statistical Abstract 
1993 (Part 1).

TTie chart below shows the relationship between the level of provisioning and write-offs of

large British Banks' over the past nine years. From this it can be seen that write-offs do not

immediately reflect changes in the level of provisioning. Prior to 1988 both domestic and

international write-offs remained relatively stable but since then both have risen. During 1995,

large British Banks recorded a slight decline in write-offs of both domestic and international

debt.

revisions and write-offs: large British Banks
£ bns

15.6
16 14.7 14.8

13.6

12

10

8

12.6

M

2 ■

0

12.0
10.8

-4
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

Provisions Write-offs

Mifimim Domestic problem country ] international Iota] domestic

Statistics for lending flows are adjusted to remove write-offs of previous loans, as these reduce

the stock of lending indistinguishably from repayments. It should be noted that the write-off

adjustment is only one of a number of adjustments that are necessary in calculating flows from

Barclays. Lloyds TSB, Midland and National Westminster together with Bank of Scotland. Royal Bank of 
Scotland and Standard Chartered. All data for these banks are consolidated and taken from public sources - 
either the Bank o f  England Banking Act Report 1995/96, the British Bankers’ Association Annual Abstract o f  
Banking Statistics Volume 13 1996, or reports and accounts. Calendar year-end information except for Bank of 
Scotland (end-February), Royal Bank of Scotland (end September). Figures for Abbey National are excluded 
from the chart as it switched from building society to bank status during the period covered by the historical data. 
Data for 1992 have been revised where necessary to account for changes in accounting practices following the 
implementation of certain Statements of Recommended Accounting Practice.
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differences in levels; other adjustments allow for population and classification changes and 

other valuation adjustments. Data on write-offs are reported quarterly by banks on 

Form Q1(R) whilst monthly data on credit card write-offs are obtained on Form Q1(D). The 

former provides the core information on domestic and overseas write-offs, including a sectoral 

breakdown in section three of the form.^ This allows write-offs to be allocated to the individual

economic sectors.

ADJUSTMENTS FOR ALL 
(sterling and foreign currency)

(£ billions)

TOTAL
Industrial and commercial companies 
Oiner financial msnmtions- 
Individuals 
o f which:

loans secured on dwellings^ 
credit card credit 
other consumer credit 

Unincorporated businesses 
Overseas

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

— • • •
"

0.2 0.3 0.3 0.4 0.6

0.2 0.3 0.4 0.6 0.6
m - • - 0.3

0.1 0.1 0.2 1.8 1.7

1W4 1995

Data for the latest quarter will in future usually be available fiuni the Domestic Banking 

Statistics Group (0171 601 5360) at the same time as the “Provisional estimates of M4" 

release for the month after the quarter-end (e.g. the write-offs data for 1996 Q4 will be 

available on 20 February 1997).

domestic

ns, as these retluce

lat the wni

ulating flows froni
 ̂Banks writing off £50mn or more in a quarter are required to complete section three; all banks are asked to 

provide a seciorisation of the full year’s domestic write-offs annually.

 ̂Write-off adjustments for “other financial institutions” were made for the first time in 1993 based on additional 
information obtained from the banks on Form Q1(R).

 ̂Write-off adjustments of “loans secured on dwellings” were made for the first time in 1992 based on additional 
information obtained from the banks. It is recognised that write-offs of “loans secured on dwellings" may have 
occurred in earlier years, but they are assumed to be negligible. Prior to 1992 all write-off adjustments to 
“persons” are allocated to the “other consumer credit” category.

 ̂Write-off adjustments for “credit card credit” were made for the first time in 1993 based on additional 
information obtained from the banks on Form Q1(D). Prior to 1993 ail credit card write-offs are allocated to the 
“other consumer credit” category.
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TABLE 6 BANKS IN THE UNITED KINGDOM: 
EXTERNAL LIABILITIES AND CLAIMS u s  $ millions

Analysis by currency and sector; DtKrember 
Kxteniul liabilities

Llibilihes (o:
CemrtJ Other

moneury banks Other IKX1*
instiUJlions overseas residents Total

4  4

3311
* 4

9,989
•  4

14,661
4  4

27.661
4316 21,913 23,678 49.907
9A25 43.002 40,633 93.060

12,705 57,744 44359 114.708
11,768 63,720 45339 121,327
17,806 90354 68357 176.417
12,090 72,740 67,098 151,928
8,630 61302 58337 128.369

13,124 58320 54.668 126,012
11,040 75,440 54,166 140,646
14,045 87,659 50,458 152,162

Deutsche Marks
Liabili(ic» to:

CentrtI Olher
monetAry banks Other non

institutioru overseas residents Total

•  4

Other cufTcncies 
l e n i t i e s  to :

CentriJ
moflctuy

instiiutions

Other
banks

overseas

6370
7AS7
9,974

13309
11,667
8,061
8,685

ia782
12,018

79,718
76.005
85,799

122318
121335
153.170
175352
188,916
242365

All currencies 
lilitiesuir 

ientn 
monetary 

iruti unions

Other 
banks 

overseas

4 4

88,600
91344
95371

105348
94322
86,990
94370

117340
121378

575,892
592,944
634.608
732.663
677382
704.477
728.767
834304
950,048

16381 67.125 22,472
18,998 65,965 19,927
18,755 81353 33,300
20394 102,023 54345
15300 89383 61.922
12,928 91389 69,000
11,457 104,647 73,038
19,024 117399 75,401
27.471 132304 78,002

Other non
residents

17,094
21.455
25,636
37321
35,024
35,743
35300
40,477
49338

Other non
residents

237331
247331
265.423
334314
314,068
295336
279301
294.4M
328.173

13.414
34.555
52.463

105.878
104.890
133,307
176.962
166,706
173,318
189.142
211.723
237.678

Total

10.623
35.182
56.234

103,182
104.947
121.409
172.747
168,026
196.974
219.437
240.175
303,920

IntenuUi 
issues of 

securities

4 4

20.636
24.076
25,017
26302
26.037
26.759
27381
37.927
42,025

US dollars 
Liabilities to:

monetary
irutiujtions

89.677
218330

35,091
43,872
38318
43.087
39,781
46,126
51305
54,571
68,094
61,193

Japanese yen 
Liabilities to: 

itnl
monetary

institutions

of which;

Swiss
francs ECU

6330
14,719
25.635
46.128
34.781
33,112
49.801
39.656
36345
33.085
38,773
38.854

Grand
total

128,213
374.390
609,966
922,459
956,095

1.020.919
1,198,727
1,112,409
1,114,062
1.130.719
1.284.725
1.441.824

banks Other non
overseas residents Total

14.499 104.176
58.462 276.992

270307 114336 420.234
287,919 142384 474.075
304.449 149319 492.586
308358 147.903 499.848
313376 151383 505.040
291305 129.130 466.461
325.403 120383 496.891
301357 103,677 459.605
346.673 108,681 523.448
338381 118,680 518.154

'iher 
banks 

overseas
Other non- 

residenu Total

12.652 67,955 8382
13,737 65,971 6355
12387 71329 6.668
14,058 67,001 11.695
9.739 64,429 9339
6.167 56,044 7A35
7332 62,978 5378
8.901 75,615 7.789
6351 95381 16310

28.347 
88.689 
86,563 
90.284 
92.754 
83.407 
69.646 
75,388 
92.305 

!  18.742

French
francs

Unallocated
by

currency

OthCT

4393
20,463

4  t

15,883
*  a

13.172
30399
32312

2,781
57374

18,750 13.475 43,622 52,403
27385 14.848 54361 54,744
41,073 23.004 7M 20 74,807
38.927 25.415 75,958 75,881
36,666 37,664 86398 48366
36,887 40.476 KM.989 61,133
34,863 40,070 126,469 76,427
32,442 57,990 174,635 111.167

I

ntfUSOOL
’cS’tril
dwjW

nflitisoas

1975

O itiaanaicies
ChraoEL

I t  <  I

BStiiutixs

*

(4l .

6,765
14.083

37.1!̂
44,726
41,4^
57.761
45.361
52.467
56.066
61861
73^17

•liS

68.127
6ft865
83^86

112,654
107,877
109,175
108,174
134X82
152379



t a b l e  6  ( c o n t i n u e d )
u s  $ millions

Analysis by currency and sector (continued); December 
External claims

Steriini 
ClMinson: 

Central
monclaiy 

institutions

Other 
banks 

overseas
Other non

residents Total

5̂462
••4336

f«3i9
K7A13
1SI383
•29.130
•20283
•03̂77
108.681
•18.680

•04,/?6
226.992

<24,075
<52386
<55,
W5.0«)
<«,46i
<56.89/
459,605
523.4«
544/54

110
I. 657 
1.048 
1.267 
1.428 
U93 
1301 
2350

II. 602 
6347 
8,057

6.765
14,083
37.197
44.726
41.496
57.761
45361
52.467
56.066
68.861
73,917

15.801 
24.068 
33.943 
30.972
30.801 
38346 
36,308 
31.448 
31.619 
30.704 
29.611

22,676 
39.808 
72.188 
76.965 
73.725 
97.400 
82.970 
86.265 
99.287 

105.812 
111.585

Othono).
resdotts r«a/

Deutsche Marks 
Claims on: 

Central
monetary 

institutions

Other 
banks 

overseas
Other non

residents Total

21347
44.689
46363
90344
92,754
43,407
69.646
75,344
92305

118.742

UmDccaled

B B a n

Othc

4393
2a463
30599
32^12
43̂22
54361
71,420
753«8
86398

108.989
126,469
174^35

2781
57574
52.403
54.744
74807
74881
44866
61,133
76.427

111J67

1975  ̂• « • • 9

1980 • 4

1985  ̂1 4  4 4  4

1987 2.425 68,127 30316
1988 2313 66.865 29,153
1989 2315 83.686 32,012
1990 2347 112.654 41,123
1991 1.625 107.877 39.161
1992 1,061 109.175 46,052
1993 602 108,174 54.078
1994 587 134.082 58.952
1995 505 152379 75.016

12.749
35.471
58.740

100.868
98.531

118.513
156.024
148.664
156.288
162.855
193.621
227.900

rh im son:
Central Other

monetary banks Other non
institutions overseas residents Total

71,283 25.662 96.945
194,609 68,187 262.796

9.710 275.028 109.434 394.172
13,271 380383 104.801 498,355
14,710 387.301 101,821 503.832
13.750 388.360 103,087 505.197
12,109 396.683 114.19) 522.983
10.627 337.824 122343 470.694
8.600 367,480 132376 508.356
7,146 353,166 137.753 498.065
3.022 420.029 142,41) 565.462
3,668 410.465 157.925 572,058

Japanese yen
Claims on:

Central Other
monetary banks Other non*

institutions overseas residents Total

4  * 

•  •  

• »

4  4  

4  4  

4  «

4  4  

•  4  

4  «

1  4

31.783
823 79,383 16393 96.500
814 83.318 18.819 102,951
917 87.155 18347 106.319
520 110,118 10303 420.841
956 90.713 7386 98,955
593 59.036 7,570 67.199
384 53,703 9308 63.395
302 66.453 12.543 79.297
150 84,786 20,900 105.835

'r -  ' ■

U  I

m m

Other currencies 
Claims on: of which:

Unallocated
by

Central Other currency

monetary banks Other non Swiss French
institutions overseas residents Total francs ECU francs OthCT

1975 4 4 4  4 8.548 5.991 •  4 4  4 2357 4  4

1980 ^  4 4  4 4  4 35.378 17.417 4  4 •  • 17,961 4  4

1985 4  4 4  % 59.705 31338 »  • 4  4 28,367 4,071

1987 iy j8 72^87 26304 I0I.I29 46,570 19307 11.851 23301 6356

1988 2,121 64,844 28.092 95.057 36.725 24^893 12,248 21,190 5393
1989 2325 77,417 34,184 113.826 34,985 32302 16,529 30,110 4,983
1990 1987 106,128 54,624 162.738 44.920 44.341 21.948 51329 8345
1991 2312 107373 62,464 172.249 39.847 44,613 27.050 60.739 8,955
1992 2,007 112326 71378 185,911 39,980 43.792 22,926 79313 14,656
1993 2,705 115308 85.081 202.993 30,786 42.847 27.290 102,070 26.470
1994 1,655 135,042 83.727 220.424 35335 37.781 28.663 118,745 35,601
1995 854 155,775 109.863 266.492 36.400 38,065 30.923 161.KM 66,427

1

r M*

All currencies
Claims on:

! Central Other
— monetary banks Other non Grand

.
institutions overseas residents total

1975 4  ^ 118,243
1980 4  • 4  4 •  4 356322
1985 4  4 1  » 4  • S88379
1987 19305 643.074 212,815 875394
1988 21,425 651,637 209,866 882.928
1989 21,135 682,194 219335 922364
1990 18356 790341 259,935 1,068332
1991 16,722 696.602 269,164 982.488
1992 14,611 712,186 291,878 1,018,675
1993 2i440 707.698 322.928 1,053,066
1994 11313 854.146 334360 1,200,219

1 1995 13335 931361 405.701 1350.297

PR-r.
r4

. s '

<

< •

"31

L,-l  ̂ ■

9:

KZ.



V

TABLE 6 (continued)

Country details; December 
External liabilities

m.S area 
IrxlustTkl counuict

Austru Belgium
Slcrling «nd foreign 
cuneociet

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

3,536 
4,892 
7,124 
8,217 
6,680 
8,066 
9,407 
9,041 
8,745 
9.995 

11,242 
13,091

18,603
22,535
23.051
28,659
26,602
28345
43372
34311
37322
40,406
48381
50383

BIS arc* (cont)
lintnil countries (conO

Sto'lmg and foreign
Uixanbourg Netberlanda

currencies
1980 1

10.441
18337
21,795
24381
27,141
32,480
29325
31,690
39/469
48,998
44369

18398
20347
25,936
27,754
31,852
42319
35359
34,730
35395
37,893
44,650

BIS area (coni) 
iq>orting offshore centres

Bahamas Bahrain
I n %
1.

Sterling and foreign 
auTOKtea

1 1
17,903
18351
22,059
16389
16397
14,761
14380
11351
20311
17387
14,486

Canada Denmarit Pnland France Germany

23304
25,947
30,970
40,890
41,605
45.924
60.725
58,029
77347
79,068
90388
98399

Norway
Republic oi 

Ireland Spain

2316 2.038 9.4; 2390
3,671
4,702
5,757
6,199
7302

11,923
12,421
12314
14.047
16.012
16353

9355
11.656
18,133
15,057
12,667
11,156
11343
20319
26301
28356
44300

Cayman 
Islands Hong Kong

Nclh< 
Antilles Singapore

ll.i
16.187 
19,148
19.188 
17.676 
17318 
17,955 
16352 
16,721 
15,499 
14.757 
18,822

'.732 
17396 
22311 
27,948 
30,630 
30,735 
32.987 
33,717 
35327 
33383 
34.483 
32,490

1,624
4,981
5399
7321
7,738
9.033
9.937
9379
9,016
6,954
6,606
8,760

5324
12,182
13,795
13,880
14.140
17,084
19,160
15387
16,924
14314
18362
21.175

8.128
22340
46.921
57,099
57,081
84382

113,926
113345
117,999
145371
16M94
175399

Sweden Switzerland

32;
77308
85,474

1W.976
103304
115395
139,972
121,947
118325
111.997
142.855
117,665

Total

40.094 
76.332 
87.032 
98755  
93.869 
98.397 

103.612 
95.102 
98.687 
97.066 

101,062 
101.227

US $ millions

Italy Japan

6.754
15329
17335
18,186
18311
23359
38353
36375
27,019
35,936
40,075
48301

16345
27.976
58.975
82352
98,694

110,737
109,076
98,763
79.655
76/417
78327

100305

Total

45.152 202.489
131347
147.124
164341
170350
153385
160,038
139359
135366
110354
I2I39I
139,146

390.161 
490.819 
600.523 
619.195 
670.776 
801.669 
728.003 
728.535 
751.507 
853.469 
931.839

I

I

I .

II •

L

I

I

!

i

5
W

dcouDtn?

WoKrt
And®* cyp

SBfe(BdfaRip

OtodcNtloptijcoBmni 
Wtaem Eaope (exit) 

Vaian Fa 
QlySttt

I

r.a.'



TABLE 6 (continued) u s  $ millions

Country details; December 
External liabilities

BIS area (com)
Non-rtoorting offshore v«mres 

Barbados Bcnnuda

<5*9

<7*5
>t.lg6
ItJll
23*9
38*3
36*5
27J)19

35536

«J0i

27*6
58*5
87*2

<IĈ737
<® *6
58.763
75*5
76,417
78*7

100̂305

Sterling and foreign
cumnci^___

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

British
Virgin
Islands

Lebanon Liberia Panama Other Tolaf

3.947
5.670
8.123
7.968
7,750
8.047
7.695
6.553
6.066
6.409
5.673
6>44

1.832
2.190
2,050
2,080
2.264
2J21
2^16
2359
2.035
2398
2357
2.445

1.579
2.073
2.450
3347
3.944
4363
3,752
3.096
3378
3,142
3.687
3.108

IU 7 1  
17,007 
20,436 
21,506 
21,805 
21,898 
22.409 
19.048 
18.405 
18,209 
18,616 
20.166

failed

Other developed countries 
Western Euioi

Andorra Cyprus Gibraltar Greece Iceland Liechtenstein Malta Monaco Portugal

Stales Total

" i r i s T " ~ T o i w
131*7 390.161
147.124 490.H 9
164241 600523
1702* 619.195
15338S 670,776
160i(B8 SOi.669
139559 721003
135266 721535
110554 751507

121391 S53.469
139.146 931639

Staling and foreign 
currencies

1980 • • 529 a •
1985 • « 923 • •
1986 644 1,160 y i t
1987 683 1325 579
1988 884 1.743 933
1989 1,140 2,155 1316
1990 1.415 2,674 2,048
1991 1,840 3,042 2.026
1992 1,453 2.692 1.824
1993 1377 2.719 1389
1994 1.914 2.744 1,800
1995 2.402 2,935 1.749

3,473
3317
3.418
4,613
5,977
6.446
7.103
6,946
5,882
4.960
8353

13377

1,127 • •
928 886 1.003

1.065 1348 1.456
1.155 1,416 1337
1.669 1,467 2335
1.492 1,740 3316
1329 1,946 3.063
1,899 1,778 3.688
1,747 1,909 2.851
2.197 2,128 2312
2390 1.791 1366

Otba developed countries (cont)
Australia New South

currencies

, 0

675 
1,410 
1,479 
2,085 
3,036 
4,058 
4,130 
3,191 
3,700 
5,035 
6,716 
8,425

Total

md foreign 
s

Vatican 
City State

Fortner
Yugoslavia Total

Zealand AMca

1980 184 5,086 447 226 1,054 6,813
1985 4 4 501 8,169 903 '  400 1369 10,841
1986 26 296 10.997 1396 496 1396 14385
1987 223 220 14,577 2.749 970 1,835 20,131
1988 392 719 19,350 2,967 679 2361 25,257
1989 218 1389 24,947 3.429 546 2,411 31333
1990 238 1331 28,049 4,899 1321 2,369 36338
1991 226 686 27,777 4,686 662 2331 35,356
1992 294 677 27,967 4320 842 2,036 35,365
1993 215 417 26.094 5,186 545 1.846 33,671
1994 279 1.101 35,604 4302 487 1.889 42,182
1995 558 1308 42,211 4399 459 2392 49,261

ToUl

2S3,75« 
483300 
598,287 
720,784 
734,869 
791,071 
927,690 
842,153 
845.627 
866,782 
973,147 

1.053332
C '

Turkey





12
93

159
131

356
673
896

1̂ 32
2.711 
1.463 
2.(85 
2i30 
2̂ 32 
4,Ml

143
4J1

i.ia

TABLE 6 (continued)

Countr> details; December 
External liabilities

Middle East 
Egypt Iran lr.il.) Israel Jord.ui Kuwait Libya

Sterlirig and foreign
currcncie___

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

2,345
3 .W
3.689
4,280
4,315
4,513
7,161
9,282

10.886

13,569
13,873
13,188

2,557
2,562
2,663
2.031
2,963
2,630
2,153
2,026
2,454
2,799

810
1,130
1,147
1.421
1363
1333

915
793
779
758

3,456
3.342
3,437
3380
3,721
3,763
3301
3.549
2.828
4.041
3,807

1392
1394
1.411
1,616
1.392
2393
2349
2.098
2,069
2.090

8365
8,543
6,743
8.134

12.458
8.863
8,735
6,852
5.941
6330

Oman

US $ millions

Qatar

1,520
1.473
1,506
1.681
2,185
1,856
1,587
1,570
1307
1,472

Chile Ctdcmbi]

1.455
476 210
318 311
3(8 846
212 IJOl
622 1257

U lO 1,428
719 2131

1,22? 2J77
2,169
2.602 1312
3.028 1340

Middle East (cont) Africa

Sterling and foreign 
cunencies

t9M )
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

Saudi
Arabia Syria

200
353

United Arab 
Emirates Yemen

17,769 299 7,839 595
18.704 373 7,500 678
24.450 386 10,436 496
25,460 387 8,808 416
31316 480 10.498 663
31,380 784 12,027 938
23341 816 11,937 732
24,075 879 8,371 648
21321 585 7,745 744
21,172 700 8374 688

Total

2.545 
7.753 

49,840 
51.977 
58,409 
59.785 
76.728 
76.137 
68.648 
64.770 
62,503 
63.342

Algeria Angola Botswana

Africa (cont)

5̂ 00
925
495
378
330
430
492
63*
489
m
556
rfi

im

1/B3
1̂ 08
»6
442
416
456
657
565
444
519
638
568

i5 .m
6.7Si
SJ25
8.857
7.4U
626S
9.1V
9.IS4

11.006
m io
l/.35 i

Sterling and foreign 
currencies

Ethiopia Ghana Ivory Coast Kenya Malawi Mauritius Morocco Nigeria Sierra Leone Sudan

1980 »1 198 1,093 • • • • 1* 434
1985 108 300 398 1,234 66 62 • • 1,422 I I 821
1986 97 375 385 1334 57 88 57 1.767 90 692
1987 65 509 319 1,460 92 149 80 3,048 89 734
1988 58 520 333 1.479 166 '  259 136 2.348 86 830
1989 84 559 338 1,584 102 366 123 3.420 94 906
1990 64 696 537 1,941 168 567 223 3,864 114 998
1991 92 808 141 1,943 227 611 265 3,891 109 1,044
1992 158 539 246 1,678 123 621 556 2.875 110 880
1993 172 672 221 1,760 104 356 638 2,768 99 711
1994 451 661 558 2,143 106 318 933 2,738 106 522
1995 381 6M 341 1.878 94 381 652 2,686 103 440

» 4*



TABLE 6 (continued)
Country details; December 
External liabilities

M r i s a  K i d U i

Asia

AfghafiisUfi Bangladesh Bninei China India Indonesia
Steriing and foreign 
currencies

• •

Asia (cent) 
Pakistan

I
Sterling and foreign
cunencica___

1980
1985
1986
1987
1988
1989
1990 
199]
1992
1993 
19^
1995

Philippines

,1^

Sterling and foreign 
cufrencies

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

International
organisations

• %

« % ./■sPi!

• •

Taiwan Thailand Vietnam

6.134
10,866
17,717
11,661
11,221
11,732
9.108
6361
4384
5^91
3392

Unallocated

Imemational 
issues of 

securities Other

N o r th
Korea

Other

total

US $ millions

tnd foreign
Swanlami Tunisia Uganda Zambia Zimbabwe O tha Total

l9 ffi • • »1 a 1 • ^ 2^^ •  1 3,666
I98S 30 162 56 • > 225 209 662 7.588
1986 45 188 59 124 243 193 443 7.176
1987 51 242 111 158 321 269 657 9.638
1988 111 280 220 143 361 324 635 9.543
1989 76 288 387 160 401 356 637 J/.04I
1990 87 443 294 159 488 436 830 13.185
1991 85 523 293 167 483 464 862 13.328
1992 96 479 240 258 402 449 744 11.557
1993 308 453 208 230 316 493 601 11.483
1994 75 528 482 268 362 552 628 12.577
1995 132 507 570 326 275 528 632 11.921

South
Korea Macao Malaysia

Other
Total

13.886
18.641
22.090
31.255
26.960
27.738
31.613
30.871
27,565
26.536
31.066
31.515

58358
50.944
2,150
2392
3332
3357

Total

To r
97387
92,768 

110,486 
111,762 
114354 
136,725 
135,028 
126,488 
121,075 
127.102 
140350

• i

L
4 • V

detail*' ^

gjlpDDl

o?2S2;

p

r

4 1 69 • 4 12306 374390 1

2,525 15,513 ¥¥ 609.966 ;
2,781 27,920 18,637 754,778 u

3,929 46,493 20,636 • 922.459 1

4,572 55,559 24,076 956,095
4.764 54,080 25,017 • 1,020,919 •

6.773 64,500 26,502 * 1.198,728
5,747 68.088 26.037 1.112.409 1
5,556 lA ilfn 26,759 * 1,114,062 1
3,560 78.050 27,581 1,130,719

■
1

5ff79 99,287 37,927 * IM 4,724
•

6A9\ 149,966 42,025 0 1 1

’0 ''̂
26.42*

39.357
31.45«
28.231
33.020
27.682
29.533
27.752
32,366
34544

BIS ua (can)
■iaggialcainB^('^’-

Uoanbeurj N«bol«ds

5(,4a{ ad fcnp

l4jQ»
14.828
17.174
16362
17̂ 27
I9J83
1 9 ^
26369
21583
31593
28587

12,102
12375
17359
19350
22,144
22589
3a?l6
27537
26500
25533
25,483
29336

BIS trea (oni)
^ 5 ? ^  ®Os6ore centres

1 ^
• » . « »  I I BrhniQ

:  i

iv
11376
12.I®
14.731
15.409
163M
18500
17527
15511
m
m

■2,168

i

t

♦  s



?./?{

f l i i s

‘2^77
>1.92}

213

Other Titf
Tool

IJM
m i
22,m
31,255
26.960
27,73S
31,613
30,g7i
27J65
26J36
31.066
31,515

58258 111441

5 m

2 JS 0 n j a

lf82 111411

3222 \ m

J i5 7 1IU 54

I3k715
u s i a
121411
\2iJfl5

I 2 f 4 «
i a i 5 »

TABLE 6 (continued)

Country details; December 
External claims

BIS area 
Industrial countries

Austria Belgium Canada Denmark Finland France Germany

Sterling and foreign 
currcnci«

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

3.088
7.036
8.815
8.888
7.783
9.011
8.513
7.095
6.501
6.608
8.804
9356

28341
26.424
32.661
39357
31.458
28331
33.020
27.682
29333
27.752
32,366
34.944

6355 
11,181 
12301 
14395 
13,153 
13.915 
19.467 
17367 
20.953 
25388 
28350 
29.«

5,044
9,048
9,450

11.781
11398
13.076
14,100
13.034
10391
8,012
9.941

10.190

2,666
4.751
4.903
6.785
6.899
8,182

10347
8370
8.143
8.845
9316
9.180

20,776
33,693
37314
44,964
47.048
55.409
67346
61.738
62345
66,906
83.993
91.117

15.045 
24339 
28.679 
33.727 
34,146 
41.943 
64,995 
67,164 
89,095 

109,096 
134.898 
171316

BIS area(cont)
Industrial countries (cont)

Luxembourg Netherlands Norway
Republic of 

Ireland Spain Sweden Switzerland
Sterling and feneign 
currencies

1980 *  «

1985 14.059
1986 14328
1987 17,174
1988 16362
1989 17.627
1990 19383
1991 19,402
1992 26369
1993 21383
1994 31.993
1995 28387

12,102
12,675
17.059
19,650
22,144
22.989
30.716
27337
26300
25,933
25,483
29.636

3.929
6.625
8.478
9,883
9.172

10384
13352
13.420
14,888
13302
15.741
18.407

8.190 
7,874 
7.412 
9349 
8.622 
9.764 

15,826 
15325 
16.659 
18361 
21358 
30346

5.702 
6.952 
7326 
8331 

10319 
14,932 
19.017 
21.605 
25306 
19,983 
18370 
25.480

10.591
12349
15,853
18,964
21,001

23371
28.660
26.619
36359
40,150
45357
44.347

BIS area (cont)
Reporting offshore centres

t

Sterling and fordgn 
1 ouTencies

Bahamas Bahrain
Cayman
Islands Hong Kong

Neth^ands
Antilles Singapore Total

I 19804 T8?75S 9.184 10,489 1.772 9360 49.761
1985

J
11376 6.937 14372 21374 2.921 21.161 78,741

1986 12,109 6.788 18352 27,922 2.882 24.998 92.951
 ̂ 1987 14,731 8303 24.098 34.771 2398 24.995 109.496

1988 15.409 6.419 22.782 29387 2.892 26.478 W3.867
1989 16,644 8,008 25,628 29329 3.688 26,719 110,016
1990 18.900 7.863 25.187 32,864 3,656 33326 121,996

, 1991 17327 5354 20,788 31.639 2.961 27,622 105,891
1992 15.911 8,823 25391 26.621 3.883 31344 112,073
1993 15.604 6.607 21.112 26,000 4,171 33,119 106,613
1994 8372 8.110 23.905 34.372 2.131 34,636 112,026
1995 12,168 6.479 31,896 37328 3371 42,369 133,611

Italy

13,022 
25.601 
30,097 
35,951 
39.160 
51,484 
78.641 
85.114 
90,718 
87,443 
99.393 

100323

United
States

24.882
92.797

109.109
141.662
129317
129,347
150,838
139.937
151.528
158330
189,959
194356

US S millions

Japan

34.718
62.880

115.898
173.689
212.130
211.886
223.047
186,881
144393
142.161
155.807
166.498

Total

199.572 
364.072 
466.723 
602,064 
626,906 
668,071 
804.974 
744.344 
765,952 
786,058 
916,640 
999.024

.(9|
4m

to
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TABLE 6 (continued)

Country details; December 
Kxtemal claims

BIS ire«(com)
Nun-i tins ufTsli' rt.- ortiirc*

and fortign 
a

Baroado* Uainuda British
Virgin

Islands

Lebanon 1 itK'rij I’aridiiu Otha

1^55 34 «  » B i TSa 5 41541
1985 78 1.443 # 4 188 2,063 6,679 329
1986 155 1340 76 189 1315 8327 170
1987 93 1,877 546 209 1,414 6337 274
1988 92 1,908 814 175 1,913 3,780 268
1989 148 3,00* 660 209 1383 3,178 300
1990 92 3,185 398 203 1393 2,955 232
1991 100 2,192 773 159 1,937 2,590 233
1992 111 2316 1,182 129 2,177 2343 185
1993 65 2,156 1,405 176 2,720 2.415 ISO
1994 68 2359 1,988 177 2.777 2.813 72
1995 103 2,674 2320 285 2,185 2.461 76

Other devdi 
Western Euroi 

Andcvra

countries

Sterling and foreign
currcncin___

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

Cyprus

Other developed countries (coot
Western Europe (cont)

Vatican Foima
City State Yugoslavia

Sterling and foreign 
cufTcncics

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

i-S

Gibraltar

Tola!

9.403 
16,159 
16,269 
16,792 
16,788 
16,590 
18,417 
17,714 
18.542 
20,457  
22,106 
29,086

Greece Iceland Liechtenstein

3.442 
6353 
6305 
5,908 
5,701 
5,660 
6,106 
5,694 
5,540 
5,463 
8.164 

13,770

Australia New
Zealand

Malta

South
Africa

Teiial

Monaco

s  1 42 4  «

234 52 147
334 112 61
740 98 445
806 118 72

l.Oil 132 281
1,003 110 327
1,039 210 630

86] 300 993
1,161 289 977
1,190 547 653

US $ milliQoi

ToUl

T777--------- u v w
10.780 453393
11,872 571346
10,650 722.210
8.950 739.723
9,082 787.169
8,958 935.928
7,984 858,219
8,643 886,668
9,087 901,758

10,154 1.038320
10,004 1.142339

Portugal

ToUl

1,852 752 2,584 14391
7,039 2375 8.0W 33377
9,0»3 3.CM8 7,874 36.234
9,289 3371 8.028 37,380
8,185 3.011 6,670 34.654
7,816 2,164 5,925 32,495
9,306 2.094 5389 35.406
7,326 2349 5336 32,925
6,834 2.472 6,039 33,887
6,367 2301 4,876 33.901
6,454 1392 5310 35.362
6.432 2,910 6380 44.808

Turitey

i  f

W 22.

fSsts^

17

Easicni Europe (coop

gcmiQU Ru<

SieiigitidbDp

LitiDAinericunddicC ir 
Cuba

M W  ^

>♦1



«4/
ICdl

10.7SO

fO.650
4950
9.082 .

i m
l64J 
9.087 

JO. 254 
J0.004

m
S7|^

^ 11

^ ,l«
>55̂ 2,
4^11
^iU
991-tSt

liMin

MotaCD PcmiQ] Tjdft

Totil

14J91
3i577
JCW
37
}iiS4
3l<«
35.4«
3i>2J
3 3 ^
33̂ 91
i5J6i
44iOI

t . >

.r
1
i ■W.

TABLE 6 (continued) u s S millions

Country details; December 
External claims

I ' Eastern Euroi

Albania Bulgaria

Former 
Czech

oslovakia
Czech

Republic Estonia Hungary Latvia Lithuania Poland

Staling and foreign 
currenci«

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

839 1,399 2.025
741 840 2359

1.055 932 2.589
1.388 1.452 3.003
1.837 1.408 2,684
1.977 1.651 2,646
1.637 1329 2.004
1.289 1.054 1.696
1.074 825 - 1371

945 540 357 3 1.012
238 489 521 6 1,049
275 567 2.117 4 U 5 0 35

Eastern Europe (cont) Latin Amaica and the Caribbean

Romania
Other Forma 

Russia Soviet Union Toial Argentina Brazil Chile Colombia

Staling and foreign 
currencies

1980 1.576 3396 I2.93S 4,107 10.196 1317 611

1985 1.034 6.045 13,357 4.479 13311 2,545 703

1986 8.379 16.221 5.088 13.125 2,350 744

1987 711 9.123 18.188 5.175 12.588 2.004 607

1988 190 10353 18.682 5,123 10,186 1,396 ' 731

1989 15 11.418 19.957 4337 9327 802 756

1990 8 9.610 17.009 3,029 7302 817 591

1991 18 7395 13.683 2,970 6.433 806 587

, 1992 75 t « 6360 11.332 3,451 6353 969 593
i 1993 141 1.508 3.688 9.783 4332 7.365 843 583
! 1994 163 1.692 2.583 8.319 5.101 7,182 1,196 630
! 1995 246 1,869 2323 10,483 4.477 7,095 1324 445

I :

Latin America and the Caribbean (cont)

i;

. 1

i*

Republic of 
Slovakia i v ;

* I

j
4

i ,

1 •

1 i 1 1

1 :
Sterling and foreign 
currencies

Cuba Ecuador Jamaica Me^dco Paraguay Peru Uruguay Venezuela Olha Total

1 n 1980 »« 74 9.993 «• « 1 136 4,652 2.694 33.980
If̂ 1985 218 9 • 68 12,976 92 * 642 341 3,460 1,637 40.472

* 1986 269 736 65 13,014 98 630 359 3,144 910 40.532
1 1987 376 769 56 12,739 104 631 351 3.076 766 39.242
1 1988 344 785 48 11,831 98 548 286 3314 654 35.244
11 » 1989 313 8% 57 11321 81 466 308 2.862 542 31.868
.V, 1990 270 678 57 10,584 82 323 248 2.990 290 27.161
j 1991 224 633 54 13.582 66 282 177 2,914 232 28.960
j 1992 153 571 49 11,679 58 179 299 2325 209 26.988
j ' > 1993 100 525 49 12,407 48 253 201 2358 269 29.533

f 1994 101 528 52 11356 41 176 254 1,939 329 28.885
1 1995 173 533 70 7,974 62 284 268 1.563 213 24.381

( •



TABLF] 6 (continued)
US $mUlloni

C’ouniry details; December 
External claims

Middle Em  
Egypt lx 1X4 Ivacl Junl4n Kuv âii

Sterling and foreign 
currencies

Ubys Oman

IWU) i.o ii 4 • • 4 • • 1« 4 • 4 4
I98S U 2 7 « « ## 1,388 It f 1 • • 4̂
1986 955 165 776 1343 257 2,671 211 \fi69
1987 964 221 977 1,035 461 2,931 249 931
1988 888 440 1,055 853 632 2,536 254 824
1989 880 671 990 650 604 2.746 207 828
1990 841 489 1,016 645 671 3,669 228 754
1991 938 1.413 601 542 551 1.499 267 770
1992 751 1,478 381 512 443 3,240 219 682
1993 778 1,167 290 481 507 3,090 75 793
1994 590 1,149 248 510 372 3,140 79 936
1995 720 1,425 216 765 393 3,059 78 793

Middle East (cont) Africa
Saudj

Arabia
Stffiing and foreign 
currencies

Afnesfeont)

Sterling and foreign 
currencies

biopia

I

Syria
United ArafcT 

Emirates Y«nen Total Algeria Angola Botswana

[vc^ Coast Kenya Malawi Mauritius Morocco ftgeria Sierra

9t*W

1

I

I

AJU

ĵIUBisUD Baogia

ggfXCO
V.

3

1980 4 4 31 /,052 T79S
%
\ 1989

1985 4 4 159 4 4 • 1 2.874 1,636 131
1 « 

42 i 1. j1 1990 •
1986 1,205 199 1.398 47 10.S76 2.109 151 23

;  1 1 1 1991
1987 1,480 145 1,096 41 10.685 2354 91 29

pb 1992
1988 1,728 109 1,298 67 n .0 8 8 2325 61 23 \ 1993
1989 1,496 98 1,170 63 10.723 2,075 205 16 \ m
1990 1,270 83 1340 60 11.379 1.912 173 7 t [ 1995
1991 1,531 72 982 46 9.565 1,760 76 7 1
1992 2,097 52 1,128 37 n .5 1 2 1.776 221 6 I
1993 2.718 33 1,069 30 IJ.9 5 3 1,691 172 15 1
1994 3,688 19 1371 18 13.128 1375 69 14
1995 3,119 14 1326 24 13.690 979 118 22

1
%B

1
T
1 Asii(ci»t)

Pihflin Rubp
Sisi^ od fixep

2

Intaoy
ojaiis]



TABLE 6 (continued) u s  S millions

Country details; December 
External claims

Africa (conO 
Swaziland

Sterling and foreign
Tanzania Tunisia Uganda Zambia Zlimbabwc

currencies
1980 ^  *

«  « ♦ ♦

1985 62 79 158

1986 30 56 210

1987 16 55 192

1988 18 25 170

1989 11 22 144

1990 11 36 109

1991 8 26 116

1992 4 18 147

1993 3 26 123

19W 32 27 192

1995 23 30 116

Asia

Afghanistan Bangladesh Brunei China India Indonesia

131 42
ISl 23
91 29
61 23

205 16
173 7
76 7

227 6
172 15
69 14

118 22

Sterling and foreign 
currencies

1980
1985
1986
1987
1988
1989
1990
1991
1992
1993 
19^
1995

1348
1.758
2371
2,023
1,691
2358
1.970
3.058
2.743
3,657
3,005

Asia (com)
Pakistan Philippines Sri Lanka Taiwan Thailand Vietnam

Sterling and foreign 
cunencies

SiBcni SionLoxe

1980 293 2,063 21
1985 716 1,481 191
1986 670 1323 213
1987 666 1,424 223
1988 583 1324 182
1989 540 958 165
1990 726 1,167 222
1991 803 1356 175
1992 787 1,027 179
1993 729 1.050 165
1994 714 663 245
1995 1,140 671 188

International
(VganisaticKis Unallocated

Sterling and foreign
currencies

1980 67
1985 2.473 6,952
1986 3,489 9357
1987 4399 12,715
1988 4,182 10.794
1989 4,474 9,649
1990 4,177 13,818
1991 3.481 11,981
1992 4382 19,046
1993 5,688 34353
1994 4A15 42377
1995 4A55 79315

SlfA
908

1368
1.628
1,917
1,992
1.957

Other
Gi^nd

total

1308 356322
588379
715,605
875394
882.928
922364

1,068332
982.487

1,018,675
1,053,065
1300,217
1350.298

. r t ,

I

Other

North
Korea

Other

Total

5.786 
10.027 
10,859 
11.484 
10.663 
9,181 
8.430 
7.339 
6.474 
5.600 
4.909 
4.260

South
Korea

3,438
3319
3354
3,001
2,987
3,960
4,780
5303
5,664
7,419
9,682

9.855 
14.379
14.101 
15.458 
13.490 
12.266 
15.224 
16.334 
18,686 
20.596
24.102 
26.367

Macao Malaysia

Other

19,106
10375
2,990
3.633
4,408
4,782

* <

Total

82,712
91,684
95.079
98,690
93375
88,777
79,203
75,881
74,992
77,465
79343
79,181

L'.T
I) -
t4 • •



TAHLK 7 BANKS RK(;iSTKRKI) IN THE UNITED KIN (;i)()M  AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS

. 1 a ♦a 1 IV ^ L _Analysis hy country and maturity; end-OecemhcT J982
US S miUiont

i'u »

> . r

Co

OuUUndInx claims with a contractual repayment dale

TuUl
contractual

debt

By maturity

BLS reportln{{ area 
AiuUru
Beigium/Luxembourg
Dennufi
France
Gamany
Italy
Netherlands 
Republic of Ireland 
Sweden 
Switzerland

Total European area

1,394
10357
2,408

1 U I4
3,625
5,653
3360
1,668
2,792
2,489

44.960

Canada
Japan
United Stales 
Other

Total BIS area

4.007
3,099

15377

67.34J

Offshore banking centres
Bahamas
Barbados
Bermuda
British Virgin Islands 
Cayman Islands 
Hong Kong 
Lebanon 
Liberia
Netherlands Antilles 
Panama 
Singapore 
Other

Total 18.304

Other developed countries 
Australia
Cyprus
Finland
Gibraltar
Greece
Iceland
Liechtenstein
Monaco
New Zealand
Norway
R)rtugal
South Africa
Spain
Turkey
Yugoslavia
Other

Total 22.462

Faslem Rurope 
Bulgaria 
Czechoslovakia 
German Democratic 

Republic 
Hungary 
Poland 
Romania 
USSR 
Other

Total 7.888

Under 6 months 1 year 2 years
6 months to under to under axxlover

1 yesr 2 years (including
unanalysed)

1,098 116 11 169
7,652 1,357 80 1,268

881 204 249 1,074
7358 1,278 163 2,515
2,643 586 115 281
2,687 412 309 2,245
2390 416 134 520

784 87 61 736
1,364 273 152 1,003
1,928 264 55 242

28.585 4.993 1,329 10.053

1,970 634 150 U 53
2,117 159 341 482
9.542 1,131 641 3,963

42.214 6.917 2.461 15.751

1.480 170 47 242
10 • 2 20

147 31 36 194
14 5 - 17

1,960 301 66 248
3,135 378 150 1,031

233 5 2 12
160 129 126 703
343 91 31 221

1,131 269 183 641
3 2 V 471 102 440

12 6 4 28
I I . 902 1.856 749 3.797

679 167 154 1,667
37 6 21 190

1,076 184 107 799
11 3 5 33

335 121 139 791
70 45 11 88
58 2 3 24
31 8 - 3

228 97 76 582
558 322 113 1,040
220 42 134 782

2,599 450 374 1,811
1.077 222 361 2,414

102 11 24 284
288 116 233 1,023

5 - • 6
7.374 1.796 1.755 n .5 3 7

139 34 66 85
74 26 31 236

552 176 361 409
186 42 204 370
383 159 244 963
320 49 94 388
729 162 302 1,104

2.383 64S ! ?/>?

Outward
nsk

tranifcrs

Inward risk 
transfers

40 264
4,215 495

48 362
1,234 5.121

417 4,076
401 2,056
644 1341
280 385
222 356
345 855

7.846 15.211

558 3358
157 13,660

5367 9315

13.928 42.044

1,473 58
6 •

165 131
27 8

2,012 34
2374 655

9 6
694 24
346 39

1.423 66
3,047 205

13 2
I I . 589 1.228

274 1,085
47 3

152 240
26 -

411 492
18 2
36 15
35 3

200 129
251 160
177 326
735 257
474 546
101 •
359 13

3 2
3.299 3.273

11
37 23

105 23
34 8

938 10
2ffi 5
748 110

2.142 179

t

r
i

I

r

I
I
I

I
I

' ■( 
1  T

I

1
I
I

i

Tott*

cosntri**

^D tth
Bitnio
Dd«)
IrtD
Katiit
Ubyi

O®* —1.

Effii**
Qi»

217
1894

383
92

1.4^
121
421

12(
S

I.IK

Ollier
Algoi*
Bnnei
Eotidcr
Gsboo
loknesu

Tisalid ad T cb ^ 
Veaemeli 
O liiff 

Jad

•iaHofl dettio{u{ cooDtria 
LaDDAoehaiolCs 
A rp a n  
Belize 
Boiirii 
Boz3

Cokmtitt 
CodaRia 
CdR
BSdvalor

HooI r } 
lauia 
Meiioo 
Kongui
I’npa)'
Ptn
'-‘"ray
Ctter

3J4
2

IS
753
1.79

67
19
17

1
4

3
M
5

852
9

I
8C
3S
4

A&ici;

88
«
19
3S
19
4



.928

13̂ 60
9̂ 15

42.044

SS

1.228

U

23

TABLE 7 (continued)
Analysis by country and maturily; end-Decemher 1982 (continued)

^  1

^  1
11

'  K

^  ■

. ̂  * I
■ ̂  
1

1 ̂  1  
1

1 ^

Outstanding claims with a contractual repayment date

Total
contractual

debt

By maturity

Under 
6 months

6 months 
to under 

1 year

1 year 
to under

2 years

2 years 
and over 

(including 
unanalysed)

Oil exporting countries 
Middle East
Abu Dhabi 217
Bahrain 2.894
Dubai 383
Iran 92
Kuwait 1.464
Ubya 121
Oman 427
Other United Arab

Emirates 120
Qatar 58
Saudi Arabia 1,182

Other
Algeria 865
Brunei 16
Ecuador 755
Gabon 26
Indonesia U 60
Nigeria 1341
Trinidad and T o b ^ 136
Venezuela 3,057
Other 11

Total 14.825

Non-oil developing countries 
Latin America and Caribbean:
Argentina 3347
Belize 24
Bolivia 154
Brazil 7.937
Chile 1,791
Colombia 676
Costa Rica 191
Cuba 178
El Salvador 16
Guatemala 47
Guyana 34
Honduras 142
Jamaica 50
Mexico 8327
Nicaragua 94
Paraguay 78
Peru 804
Uruguay 354
Other 47

Middle East and North Africa:
Egypt 882
Israel 603
Jordan 196
Morocco 357
Sudan 196
Syria 49
Other 11

Outward
risk

transfers

178 11 3 25 78

1,434 322 24 114 1,682

133 52 31 167 235

39 11 11 31 53

307 120 60 77 17

87 2 2 30 2

112 26 65 224 377

73 6 8 33 36

31 11 2 14 14

747 94 129 212 254

105 102 191 467 255

13 - - 3 3

212 78 100 365 79

2 2 8 14 8
332 47 79 702 446
598 95 192 956 458

18 8 18 92 45
1396 267 290 U 04 65

9 - • 2 8
'.626 1.254 1.213 4.732 4.115

1328 191 322 1,506 233
10 2 3 9 16
31 10 34 79 33

1328 403 679 5,627 910
433 70 129 1,159 72
205 36 70 365 36

37 3 36 MS 3
101 13 18 43 48

2 3 5 6 11
3 2 10 32 2

11 3 5 15 23
27 15 24 76

▲
8

13 • 10 27 19
2,680 747 818 4,082 964

26 2 2 64 3
23 - 6 49 10

311 66 91 336 94
113 70 15 156 11
12 10 5 20 M

422 126 95 239 238
364 84 34 121 49

73 13 19 91 81
47 27 57 226 68

162 6 5 23 31
45 - 2 2 5

2 2 3 4 8

Inward risk 
transfers

857

536

US S millions

“f* / ’ %

4  •

I

( iA .
♦ 4



TABLE 7 (continued)
Analvsis by country and maturitv; cnd-IX^cember 1982 (continued)

FI

♦  »

OulfUndlnff claims with a contractual repayment date

Total
contractual

debt

By maturity

Under 
6 months

Other Africa: 
Angola 
Cameroon 
Congo 
Ghana 
Ivory Coast 
Kenya 
Madagascar 
Malawi 
Mauritius 
Mozambique 
Namibia 
Niger 
Senegal 
Swaziland 
Tanzania 
Tunisia 
Uganda 
Zaire 
Zambia 
Zimbabwe 
Other

Asia:
Bangladesh
Burma
China
Fiji
India
Macao
Malay aia
North Korea
Pakiatan
Philippines
South Kcnea
Sri Lanka
Taiwan
Thailand
Vietnam
Other

* » l Other developing coumrie* 192 29

Total 38,092 n .3 6 0

Unallocated by country 273 l$4

International inatitutioru 700 142

Total 169.887 83,155

Reconciliation of risk transfers: 
US$ millions

(i) Outward risk iransfcn from countries shown in table
(ii) Inward risk transfea to countries shown in table

Difference (iiH j)

The difference com prises:
Outward risk tranafen from United Kingdom 
Less inward risk transfen to United Kingdom

6 months 
founder 

1 year

1 year 
to under

2 years

2 yean 
and over 

(including 
unanalysed)

Outstanding
claims

4U M
51.507

10.296

26.897
16.601

Outward
risk

transfers

US S millions

Inward risk 
transfen

3 8 31 39
6 10 23 23
2 6 29 38

11 6 21 40 5
18 45 262 46 4
34 57 153 174
2 2 10 15 «

15 18 27 13
3 5 24 8 2
3 8 17 23
5 6 5 5

• . 15 6
3 5 21 24
2 3 4 16 5
6 13 39 68
5 15 33 16 .

11 5 7 13 .

2 3 96 37 .

27 24 43 66 6
10 18 121 110 2
16 14 67 100 3

3 19 19
2 6 71 66 3

16 34 128 143 285
2 2 16 2

27 39 280 163 372
2 3 13 32

39 61 1026 123 205
5 5 69 4

24 34 75 39 23
73 86 707 479 73

212 354 1598 619 542
2 11 51 32

26 65 386 165 51
36 63 308 135 156
2 5 7 9 •

2 2 159 37

2.5S8 3,54/ 20,633 5,934 3,726

10 11 98 70 119

22 45 491 134 81

15.061 11,077 60594 41,211 51507

f

i

I

1

I

<r»

f

debt

istx
B lS r*P ^  

urk
Bflhol
Ffin«
Gaoi*y

Inly .

Spt»
$«(da

Caudi

UnKdSuui
Oibcr

XctdBBtftA

3330
3.170

16.190

63,597

futanm
Bitnn

Bensgdi
CiyuoU ladt
HaeflOxg
Utsn
liaii
Netbsliods Antilles 
Pb iu

SawOT
Vana
Wesln&s(JK
Otbs

Tots/ 2 im

Otberdmlopdcoaitlrits
AoBtibi

Kouii,

O0«

Total

7.3/6

.1



as

7

4

1

TA BLE? (continued)
Analysis bv countn and maturity; cnd-December 1985

2

372

205

119

81

$ 1 ^

A 2

2

- .!

1 '  ^

Outstanding claims with a contractual repayment date

Total
contractual

debt

By maturity

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(including 
unanalysed)

BIS reporting area 
Austria
Belgi um/Lu xembourg
Denmark
Bnland
France
Gennany
Italy
Netheriands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

1.450
8.609
2^98
1.899
9,010
2337
5,791
2,349
1369
2381
1,921
3393

42.907

Canada
Japan
United States 
Odier

Total BIS area

Ofbbore banking centres
Bahamas
Bahrain
Barbados
Bennuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netberiands Antilles
Panama
Singapore
Vanuatu
West Indies-UK

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local
currency

claims

3.330
3.170

16,190

1.448
2.492
9,622

645
98

1.701

169
100
873

1.068
480

3.994

455
299

5.957

3371
23180
11375

65.59? 42.977 7.6U 2.634 12.375 14.224 56.701

U 99 1.030 158 36 175 1.152 46

2329 2.106 58 75 90 1320 601

42 14 • 7 21 9 •

338 142 36 17 143 64 ■ 90

3354 1.952 214 332 756 3663 28

5.439 3313 666 179 1.081 3360 835

51 46 • 1 4 16 32

916 346 55 90 425 572 14

672 415 55 39 163 265 27

U 79 753 97 113 416 765 71

5322 4,460 604 136 322 4303 629

14 7 - • 7 10 •

63 37 16 1 9 29

Other - • • • • •
Total 21.418 14.821 1.959 1.026 3.612 14.828 2 ,J7 J

Other devek>ped countries
Australia 3,154 949 179 201 1,825 454 3629

Cyprus 312 75 35 38 164 78 • ̂

Gibraltar 51 14 3 6 28 17
Greece 1.476 309 120 205 ' 842 237 546

Iceland 328 124 55 12 137 22 ••
Liechtenstein 253 135 29 25 64 145 38
Monaco 94 94 • • • ** •

New Zealand 1,031 365 80 75 511 155 402
Norway 1,869 857 208 117 687 409 312
Fk)rtuga] 1386 220 90 163 813 124 315
South Africa 4,461 3463 366 432 1300 851 565
Turkey 636 256 90 66 224 113 42
Yugoslavia 1,804 536 134 275 859 457 9
Other 17 13 - • 4 89 29

Total 16.772 6,410 1.389 1.615 7.358 3.151 4.887

Eastern Europe
Bulgaria 434 149 75 51 159 33 m
Czechoslovakia 299 84 69 38 108 36 20
Gcnnan Democratic

Republic 928 y n 93 298 160 97 39
Hungary 661 243 51 101 266 43 14
B)land 1,136 150 85 185 716 387 1 •
Romania 611 93 64 119 335 241 9
USSR 30A1 13% 246 354 1,051 733 90
Other • • • - - • » ̂

Total 7.316 2.692 683 1.146 2,795 1.570 172

US S millions

r ..

»  i

4  ^
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TABLE 7 (continued)
Analysis bv country and maturity; end-I)ect*mber 1985 (continued)

% milliofta

^  t   ̂ A

# T > '

h i

cl»

OuUtandtnK dairm wUh a contractml repaymeni date

Total
contractual

debt

By malurily

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 yean

2 years 
and over 

(including 
unanalysed)

Outward

trarurers

Inward risk 
transfers 
plus net 

local 
currency 

claims

Oil cspurtlng countries 
Middle East:
Iran 43 36 - 7 14 49
Iraq 324 80 80 35 129 173 13
Kuwait 1,168 1,076 36 13 43 139 421
Libya 80 72 • 4 4
Oman 675 119 58 119 Y19 588 39
Qatar 66 44 4 1 17 27 26
Saudi Arabia 980 751 72 42 115 191 2S6
United Arab Emirates 447 300 19 17 111 210 248

Other:
Algoia 633 108 68 98 359 223 29
Brunei 22 19 3 •
Ecuador 760 308 55 119 278 30
Gabon 106 7 3 10 86 59

* % 
13

Indonesia 1A48 440 75 146 787 684 43
Nigeria 2,495 667 256 376 1,196 U 72 126
Trinidad and Tobago 158 19 17 17 105 56
Venezuela 2,690 1,668 233 234 555 53

% 9
14

Other • - . m • 61
Total 12.095 5.714 979 J.2 3 I 4.171 3.719 1.368

Non-oil developing countries 
Latin America and Caribbean: 
Argentiru 
Bolivia 
Brazil 
Chile 
Colombia 
CosuRica 
Cuba 
Cuaicmais 
Guyana 
Honduras 
Jamaica 
Mexico 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other

cool

b

I
i
t

Hflocio
Maoffbiq-
Hgniss

Sditf
jrtflliid
Tmobu

Z iit
Zcabii
ZoMxt
abff

385
59
22
16
20

113
51
36
87
90

460
308
165

3,677 1,676 214 347 1.440 104 242
1

94 56 9 12 17 13 •

9.140 2,241 572 983 5344 924 U 7 8 a
2,178 848 117 224 989 80 • «

i
756 278 36 78 364 36 42 •1
208 52 17 35 104 4 4 11
155 52 61 4 38 27 "69 27 3 13 26 4 4

1
M  1

1
•

20 9 * 1 10 10
116 74 17 13 12 % 4 1
51 17 4 9 21 13 4  1

8,669 2,158 376 IJX)6 5,129 726 580
98 40 1 1 56 m

113 13 6 14 80 s % «  s

649 329 30 61 229 68 •• \1 . 1'
386 167 20 55 144 % •

\
^4

! '1
59 30 2 5 22 84 I l l  1

1

1n

727 396 61 78 192 256

1

59

i ' '  *

( 1 ;
470 351 53 25 41 62 218

\

, 1
1 1 «

159 25 14 23 97 71 178
117 98 1 6 12 16

•

1
40 23 3 3 11 17

I

•  1

1
z

AW

Bonu
Chni

Isiii
NcrthKcra
SoiihKaa
Usoo

Nan
Paioaia
PipuNevGuinet
Klffiia
SfiLaii
T in e
Ikdad
Odxr

32
66

457
25

838
74

2,707
110

1,451
35

265
239

1,531
110
452
399
42

Bstkittni

•A*

i
t
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TABLE 7 (continued) 
Analy (continued) u s  $ millions

tii
'aferj

223

719

27

10

68

84

29

242

1278

I

t

Tola)
contractual

debt

111

AMca (coni):
Morocco
Mozambique
Namibia
Niger
Senegal
Sudan
Swaziland
Tanzania
Tunisia
Zaire
Zambia
Zimbabwe
Olbcr

Asia:
Bangladesh
Burma
China
Rji
India
North Korea
South Korea
Macao
Malaysia
Nauru
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

Total

Unallocated by country 

International institutions 

Total

By maturity

Under 
6 months

6 months 
to under 

1 year

385 134 33
59 18 27
22 10 4
16 • 1
20 1 1

113 88 1
51 4 1
36 12 1
87 16 7
90 20 9

460 191 143
308 69 33
165 41 12

32 6 3
66 5 4

457 327 26
25 3 -

838 91 32
74 10 •

2,707 597 189
110 100 3

1,451 238 84
35 7 17

265 33 22
239 23 9

1,531 766 199
110 25 7
452 185 17
399 156 39
42 12 2

39.720 12.358 2.747

84 44 1

1,079 167 83

Outward

1 year 
to under

2 years

2 years 
and over 

(including 
unanalysed)

risk
transfers

52 166 101
9 5 16
7 1 4 p

3 12 , *
4 14 , •
• 24 % 4
4 42 4 4

4 19 4  1

6 58 19
7 54 32

25 101 82
74 132 134
27 85 177

4 19 1 4

12 45 53
56 48 97

• 22 4  1

66 649 243
- 64 4 4

357 U 64 587
1 6 51

149 980 121
3 8 4 4

39 171 72
29 178 108

119 447 201
20 58 49
26 224 98
48 156 91

7 21 63

4.314 20.301 5.33 J

1 38 10

130 '  699 60

Inward risk 
transfers 
plus net 

local 
currency 

claims

167

20

279

300

47

28

5.003

53

164,081 85,183 15,452 12,097 51,349 42,893 70361

45

Reconciliation of risk transfers: 
USS millions

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference (iiHO

Outstanding
claims

4 i893

70361

27,668

Less net local currmy claims 8,640

The differeiKc comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

19.028

35.943
16.915

ni
rc

• • «
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TABLET (continued)
AnuIvsLs by country und maturity; cnd-I)ecembt*r 1990

(hitsUndlnx claims with a contractual repayment date

ToUl
contractual

debt

AT5X
BLSX
DF5X
H5X

FR5X
OESX
1T5X

NL5X
lESX
ESSX
SE5X
CH5X
TE5X

BIS reporting area 
Austria
Belgium/Luunibourg
Dcnmarii
Finland
Irancc
Geimany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

CA5X Canada 
JPSX Japan 

UA5X United States 
RSSX Other

SX Total BIS area

BS4R
BH4R
BB4R
BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

IZ
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netherlands Antilles
Panama
Singapore
West Indies-UK
Other

Total

Other developed countries
Australia
C yp ru s
Gibraltar
Greece
Iceland
Liechtenstein
Malu
Monaco
New Zealand
Norway
Porbigal
South Africa
Tbrkcy
Yugoslavia
Other

Total ~

Fastern Europe 
BG3E Bulgaria 
SU3E a s
CS3E Czechoslovakia 
HU3E Hungary 
PL3E R}land 
R03E Romania 
RS3E Other 

3E Total

1.708
10,338
3,442
2,470

15,087
4.602

11,224
5,190
2335
4.650
5,775
4,683

71,504

4366
24,817
26320

126.807

28.340

14.799

5.756

By maturity

Under 6n\onthj 1 year 2 yean
6 months to under to under and over

1 year 2ycara (including
unanaJysed)

1395 239 12 162
8382 930 73 753
2391 340 n 638
1318 152 17 483

11,469 1,424 374 1,820
2,755 334 293 1,220
7338 803 320 2,763
3,199 563 228 1,200
1,794 230 44 267
2,192 560 93 1,205
4,700 355 25 695
4,193 230 54 206

52.326 6.160 1.606 11.412

1,823 199 243 2.001
21.057 316 131 3313
15,017 2385 U lO 7,608

90.223 9.060 3.190 24,334

681 44 41 69
646 33 6 25

6 8 8 26
353 35 19 303

3,070 164 220 1344
7392 62! 241 1,187

23 2 • 12
372 64 96 352
477 131 37 353
760 106 69 257

I M l 378 29 259
ICM

P 4

23
4 4

39 108

21.131 1.609 805 4.795

1,162 158 102 1,175
243 62 71 249
58 19 6 108

741 156 98 691
112 39 12 63
361 17 6 81
68 2 10 It
44 4 > 10

342 6 85 329
1,075 100 69 570

315 10 33 178
712 % 336 2,717
282 178 112 570
116 31

* *

19
4 1

579
• •

5.631 878 959 7.331

218 46 164 45
1336 272 452 1,609

147 31 37 90
83 21 29 197

199

* 4

52 41
4 4

987

1.683 422 723 2.928

Outward
riak

transfers

Inward riik 
transfers 
plus net 

local 
currency 

claims

100 687
4.745 3,186

139 903
4 4 1385

4.455 15347
374 4.770
845 8328

M74 6.958
305 2.630
305 2,468
181 3341
770 4319

13.693 54.422

403 5358
2.483 42.928

12,453
4 %

32369

29.032 134.877

619 25
170 336

4 4

131
4^

n
4.490 125
6,749 2385

* •

284 14
571 210
419 106

7,056 237
123
31

20.643 3.515

295 5384
232 12
81 25

166 453
6 4 4

243 35
25
10

131 660
154 639
58 1.100

1,187 197
405 17
127 64

• a 23
3.120 8.809

33 • *

803 218
14 21

4 4 25

94
■

944 264

US $ millions

Investments 
with no 

contracuial 
repayment 

dale

•  •

10

923

12

52

64

21

10

21
52

T ^ ^ S c o u n ' i !

!

n

dtbi

OjeiportiDt^

ff*F W 
H}IF W

oijirie*

(CW4f
LYtf ^
0«4f 0®*
OUf
cilF

OAff
DZ4F A lje«
BC4F Eca*l«
GMF G ita  
p4F I ta o a *

NGff
TT4F TntailwlTohp 
V-Btf VfflOBeU 
rS(F O to  

4F Tcul
9,167

S«Ka(lf«lo|W« 
UiBAtDehaindCsW eai; 

AlUN AttOODi 
BOLH Botmi 
BIUS Bruil 
OAi cue 
COM CdoaitH 
O tM  C oaiR ia 
CUM Q iu
DOM DooiDicto Refubiic 
GTM
HN4N Hcnkitt 
IMtN la a iia  

UXM Meico 
liicaipB 

^ M  Ftapny 
FEM f e i
UYM Ikogay 
RSM Odo

i3S
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«dfers

PbjiK,
loci]

>0S2

X2SS 
42528

UW?

35

10

/Jj

12

52

21

10

TABLE 7 (continued)
Analysis by countr>' and maturity; end-December 1990 (continued)

Outstanding claims with a contractual repayment date

Total
contractual

debt Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 yean  
and over 

(including 
unanalysed)

Oil exporting countries 
Middle East:

IR4F Iran 
I(J4F Iraq 

KW4F Kuwait 
LY4F Ubya 

OM4F Oman 
QA4F Qatar 
SA4F Saudi Arabia 
AE4F United Arab Emirates

Other.
DZ4F Algeria 
EC4F Ecuador 
GA4F Gabon 
ID4F Indonesia 

NG4F Nigeria 
TT4F Trinidad and Tobago 
VE4F Vcncaiela 
RS4F Other

Total4F 9.J67 J.47S 675 733 4.281

Non-oil developing countries 
l.atin America and Caribbean:

Outward
risk

transfers

233

2.934

US $ millions

Inward risk 
transfers 
plus net 

local 
currency 

claims

195

100

359

27
1.078

AR4N Argentina 2352 444 66 35 1307 79 41

B04N Bolivia 8 4 . 2 2 • ̂

BR4N Brazil 4.694 2,140 399 374 1.781 664 361

CLAN Chile 563 176 39 79 269 73 • •

C04N Colombia (A3 237 58 44 304 83 • •

CR4N Costa Rica 27 10 2 - 15 4  4 -

CU4N Cuba 104 77 4 10 13 10 •

D04N Dominican Rq^ublic 37 31 4 • 2 4  4 -

GT4N Guatemala 27 15 4 4 4 27 -

HN4N Honduras • • * * *• **
- -

JM4N Jamaica 68 IS 8 - 45 12 6
MX4N Mexico 4501 944 181 125 3.651 897 291

NI4N Nicaragua 35 33 - 2 - • -

PY4N Paraguay 48 23 8 8 9 4  4

PE4N Peru 280 264 6 2 8 23 m

UY4N Uruguay 237 96 4 6 131 • 4 •

RS4N OtbCT 81 54 4 2 21 56 14

Middle East:
BG40 Egypt 650 170 48 85 347 581 4  4

IL40 Israel 166 91 12 6 57 41 89
J0 4 0  Jordan 382 154 19 37 172 268 58
SY40 Syria 69 19 - . 50 * -

YE40 Yemen. Republic of 19 14 2 2 1 I I

RS40 Other 1  4 1 1

Investments 
with no 

contractual 
repayment 

dale

5 :

95
95

- >..

122

-  A

33

293

w

« w
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TA BLE? (continued)
Analysis b\ country and maturity; end-l)ecemher 1990 (continued) us ^  roiUiom

Quotanding ctainu wMh b contraclual repayment date

Total Uv maturity Outward Inward hsk
contractual risk transfers

debt Under 
6 months

6 months 
to under

1 year 
to under

2 years 
and over

trantfers plus net 
local

1 year 2 yean (including
unanalysed)

currency
claims

Invownenn
WldlK)

contTMial
rcpa)TO«

due

Reconciliation of riik iranafcn: 
US$ millions

Outstanding
claims

(i) OulwartI risk iransfai from countries shown in table
(il) Inward risk iransfen to and net local currency claims

on countries shown in table

62^36

1 5 4 ^

DirTcrcnce (iiHO
92^72

Less net local currency claims
50213

The difference comprises;
Outward ritk (ransfen from United Kingdom 
Less inward ritk transfers to United Kingdom

42,059

59.446
17J87

I

f
I

301
CO'

Africa*
A04P Angola 33 21 4 2 6 27 1

•

L04P Botswana/Lcsoiho 4  1 44 1 • «  9 4 $ •

1

t
CM4P Cameroon 71 12 - 6 53 27

• 1
CG4P Q>ngo y? 14 2 8 13 19

•

1
ET4P Ethiopia 56 12 6 8 30 44

4 4

%

A

GH4P Ghana 95 21 12 19 43 62
1-1

CMP Ivory Coast 247 151 23 37 36 21 * 4

•

KE4P Kenya 467 129 37 56 245 374
#

11
^  4

i
> 1

MW4P Malawi 31 6 • 8 17 19
•

MU4P Mauritius 31 6 - 2 23 • •

r

i
MA4P Morocco 401 79 8 15 299 116 I
MZ4P Mozambique 35 31 - 4 * 4 1

NE4P Niger I I • • • • 4  1 «  1

SN4P Senegal • 9 4 4 4 4 a a • • 4 4
,

SU P Sierra Leone 68 66 » • 2
SEMP Sudan 112 93 10 6 3

•

SZ4P Swaziland 4  1 4  1 4 4 4 4 • • g 0

4

TN4P Tunisia 44 12 6 12 14 10
a

1

ZR4P Zaire 46 33 8 2 3 12
4 9 A

ZM4P Zambia 291 143 31 44 73
4 0 •

ZW4P Zimbabwe 322 (02 56 71 93 122 241
RS4P Other 122 35 17 14 56 108 212 6

Asia:
.  1

BD4Q Bangladesh 39 23 4 4 8 19 1

CN4Q China 1,025 365 35 71 554 276 808 I
[N4Q India 1,219 291 64 162 702 646 L860 1
KWQ North Korea 71 68 . 3 1
KR4Q South Korea 1,343 841 83 83 336 301 764 1

M04Q Macao 156 151 • 5 108
MY4Q Malaysia 484 149 29 27 279 125 230 10 1

BU4Q Myanmar 1 4 • 4 • •

1

PK4Q Pakistan 266 71 33
♦ • 

39
4 4

123 29 255 #

•

PG4Q Papua New Guinea 48 17 8 10 13 17 ^  1
•

PH4Q Philippines 797 293 91 17 396 33
1
•  ft

LK4Q Sri Lanka 81 35 6 10 30 56
4  1 •• 1 

K  1

b

TW4Q Taiwan 484 455 14 2 13 44
• 4

(93
• 1

1
•  •

1

1
1

TH4Q Thailand 228 139 23 17 49 42 349 1I  ^

RS4Q Other 93 19 16 17 41 48 56 24 1[  ^ 

.  1

4K Total 24.234 8.S94 1.494 1,592 12.254 5,525 5 . m
.  ’  1

m  j

5M Unallocated by country 356 52 61 42 201 37 137
!

8
P J

i  L

i

1C Iniemaiional institutions 1,082 29 147 98 808 • • 69
\

l i

3P Total 210,541 131,121 14346 8,142 56.932 62035 154308 1.703 ; 1

t

C

oo«ji2
din|cW

debi

pgrtpof®*

Dam**
fitiax)

F ttf*
Gfl»»y
blf

Spin
Sfda
SfOB^fgtdEtrppeonorea

CASX Caul*
JfSX I f ®

UA5X l i« d S u lo
HS5X Other 

5X TeuiBlSoff^

4.699
22373
2U25

123.008

„tankinj centres 

Bihxnts 
B io iB  
Bitadn 
BoDodi 
C ^ m u ltlad i 
HDDjKog 
Lebaoo

Naberiiodi Aotilla
Picuai
% fon
Wmljdiet^K
OAa

rcKsi 26.162

AU3J
cm

Other denkped
Aonhi
Cfpna
Gfaiki
Greece
kdad

Mtka
Moqicd

NewZeiUfti
finiy

SoAAh,
7irtey
'’•Wnis
Olho

focal

uries

rM

*  »

. 1  ' 1



27

2?
19
44
62
27

374
19

116

iO
12

122 24
108 21

19
276 808
646 1360

301
•

764
108 « «

125 230

29

A

255
17 •

33 -

56 -

44 193

42 349

48 56

325 S.S2S

37 137

)

• i '

i
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TABLE? (continued)
Analysis by country and maturity; end-Deccmber 1991

Outstanding claims with a contractual repayment date

Total
contractual

debt

By maturity

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2yeare 
and over 

(including 
un analysed)

AT5X
BL5X
DF5X
R5X

FR5X
DE5X
IT5X

NL5X
IE5X
ES5X
SE5X
CH5X
TE5X

BIS reporting area 
Austria
Belgium/Luxemboufg
Denmark
Bnland
France
Germany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

1,653
8.S3I
2,968
2,152

13,273
5,058

11,508
5,443
2372
4,399
6,048
3,706

67.4U

1,186 
7,621 
2332 
U 97 
9,610 
2.776 
6,855 
3,130 
1,922 
2,673 
4,507 
3,035 

46.944

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local
currency

claims

633
2327
1,466
2352

10,734
4,776
7.453
5,904
2312
3,887
2,757
4,965

49.566

CA5X
JP5X

UA5X
RS5X

Canada
Japan
United States 
Other

4,699
22373
28325

1,821
16,937
17,131

831
560

1,464

78
319

1,124

1,969
4357
8,806

387
2393

11,898

4,791
40388
31,400

5X Total BIS area 123.008 82.833 7.469 2.569 30.137 27.905 126.045

Offshore banking centres
BS4R Bahamas 1,147 if>l 58 7 215 639 24

BH4R Bahrain 665 633 7 6 19 282 338
BB4R Barbados 52 17 4 9 22 •• 4 %

BM4R Bamuda 592 316 21 24 231 78 93
KY4R Cayman Islands 5,024 3,054 183 189 1398 4,346 77
HK4R Hong Kong 8,401 6347 560 290 1,004 6,145 1,823
LB4R Lebanon 41 28 2 - 11 ^ « 1 »

LR4R Liberia 876 325 116 77 358 217 26
AN4R Netherlands Antilles 990 303 112 105 470 469 224
PA4R Panama 1,061 592 133 64 272 • 366 110
SG4R Sing^)ore 6,913 6349 368 30 166 6,035 205

IZ West Indks-UK 400 162 60 50 128 - 13
RS4R Other • • • • 21

4R Total 26,162 19.193 1,624 851 4.494 18.598 2.933

Other developed countries
AU3J Australia 2,789 878 159 166 1386 310 6,797
CY3J Cyprus 700 232 71 99 298 269 7
GDJ Gibraltar 155 67 4 4 .  80 86 47

GR3J Greece 2,081 764 271 90 956 312 467
1S3J Iceland 155 93 4 7 51 * • • •

U3J Uechtenstein 293 144 35 2 112 110 34
MT3J Malta 88 54 11 6 17 22 •

MC3J Monaco 118 108 2 • 8 »  % • 1

NZ3J New Zealand 719 360 65 • 294 106 1,442
N03J Norway 1389 669 82 80 458 92 573
PT33 FDTtugal 671 445 24 35 167 21 736
ZA3J South Africa 3,799 743 222 3(M 2,530 997 204
TR3J Turkey 1,134 280 189 84 581 443 13
YU3J Yugoslavia 601 103 17 32 449 99 375
RS3J Other • • • • • 24 13

3J Total 14.592 4.940 U 5 6 909 7,587 2.891 10.708

Eastern Europe
BG3E Bulgaria 233 185 15 13 20 22 1 ^

SU3E as 3,084 704 226 489 1.665 1332 97
CS3E Czechoslovakia 202 71 19 28 84 49 13
HU3E Hungary 299 80 19 41 159 37 22
PUE Poland 1,188 269 17 41 861 • • 17
R03E Romania * 1 ♦ •

RS3E Other • • ♦ 4 • • • ^ • ^ 2
3E Total 5,006 1.309 296 612 2.789 1.440 151

US $ millions

Investments 
with no 

contractual 
repayment 

date

L'929

43

62

W5

60

19

15
94



j  .;i

%

< •

T A B L E ? (continued)
Analysis by country and maturity; cnd-l)eccmber 1991 (continued) u s  $ fniiliont

OuUtind>ng cUtim with a coniractual repayment date

local By maturity Outward Inwanlritk
contractual risk transfers

debt Under 6 month! 1 year 2 yean transfers plus net
6 monthi founder founder and ova local

1 year 2 yean (including
unanalysed)

ciATcncy
claims

Oil exporting countries 
Middle East

Investmenu 
with no 

contnctual 
repayment 

dale

IR4P Iran 312 194 103 6 9 56 21
IQ4F Iraq 364 134 34 54 142 247 »

KW4F Kuwait 502 437 19 - 46 •  « 166
LY4F Libya 146 144 2 • •

OM4F Oman 422 125 30 39 228 191 a a

QA4F Qatar 54 34 13 • 7 4  4 a a

SA4F Saudi Arabia 631 497 17 6 111 35 224
AE4F United Arab Emirates 375 306 17 6 46 47 144

Other
DZ4F Algeria 921 284 129 138 370 517 a * a

EC4F Ecuador SI4 261 19 28 206 71 a a

GA4F Gabon 71 21 4 11 35 43 w a a

ID4F indemesia 1.231 265 284 153 529 786 366 ♦

NG4F Nigeria 702 217 65 78 342 y n a a

TT4F Trinidad and Tobago 47 17 22 - 8 13
VB4F Venezuela 2.241 222 84 24 1.911 lOS »  • a a

RS4F Oiha •  % 4 4 4 4 •  • 4 4 6 69 IS
4F Total S.533 3.158 842 543 3.990 2.494 990 15

NonK)ll developing countries
Latin America and Caribbean:

AR4N Argouina 2,738 818 144 47 1,729 69 35 a a

B04N Bolivia 6 2 2 2
BR4N Brazil 4,104 1394 360 304 1,546 542 435 a a

CLAN Chile 704 215 34 21 434 97 • •  •

C04N Colombta 613 37 58 309 78
CR4N Costa Rica 19 6 2 11 4 4

a

CU4N Cuba 103 88 • 7 8 6
D04N Dominican Republic s  s « « •  4 s  • . m *

GT4N Guatonala 4 4 •  « • 4 4 4 4 4 •  «

HN4N Honduras 4  ^ •  4 4 4 4 4 a # m

JM4N Jamaica 71 IS 17 2 37 M a a

MX4N Mexico S.6M l/)57 265 136 4.153 IJM7 431 30
NI4N Nicaragua 4 4 #  1 * . •

PY4N Paraguay 4  4 4 4 4 4 a a $4 » *

PE4N Peru 342 256 26 60 84 •

UY4N Uruguay 185 49 • - 136 4 4
•

RS4N Other 177 106 15 11 45 75 IS 30

Middle EasL
EG40 E*yp« 594 142 58 73 321 521 103 •

IL40 IsrscI 155 92 4 9 50 93 146 -

J0 4 0 Jordan 357 144 19 34 160 207 45 -

SY 40 Syria 58 7 - • 51 • •

YE40 Yemen. RepuWic of 13 13 • • 4 %
- •

RS40 Other • 4 9

OMf
CtXP
gr*p E4«p*
rMP

0 f  Kfliy*
MW*P M di** 
MLWP
HA4P M o«» 

) fc a e t^

KB*P K ip  
SMP SenepI
S l^  S ianU o*
SWP s« i*
SZ4P Swail*d 
TWP Tiaisi 
ZIUP Zm  
ZWP Z n tu  
7W4P ZoWjw 
RS4P Ctt0

T'ii

AP;
BIKQ Bnfiaiati 
QUQ Qmi 
INIQ In ii 
m i IM iK o a  
KR4Q SoodiKiiea 

M0<Q VU03 
MY4Q M iiiyn  
KMQ M ynoir 
PK4Q P ibjtu 
PC4Q P^NevGuiDea 
PHiQ lU iiipD a

T on
TH4Q
m  Oie

4K Tdal 2

‘ •̂“ ^ it it ita tk iB

3P Total 2(

'o»ioUt

CO
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166

366

35

435

43 30
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TABLE 7 (continued)
Analysis by country and maturity; end-December 1991 (continued)

Outstanding claims with a contractual repayment date

A04P
L04P

CM4P
CG4P
ET4P
GH4P
CMP
KB4P

MW4P
MU4P
MA4P
MZ4P
NE4P
SN4P
SU P
SD4P
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa:
Angola
Botswana/Lesotho
Camctoon
Osngo
Ethiopia
Ghana
Ivoty Coast
Kenya
Malawi
Mauritius
Morocco
Mozambique
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Other

BD4Q
CN4Q
IN4Q
KP4Q
KR4Q

M04Q
MY4Q
BU4Q
PK4Q
PG4Q
FH4Q
LK4Q

TW4Q
TH4Q
RS4Q

Asia:
Bangladesh
China
India
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
P^iua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

4K Total

SM Unallocaled by country

1C International institutions

3P Total

Reconciliation of risk transfers: 
USS mUUons Outstanding

claims
(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

5 9 ^ 3

146.666

Difference (iiHO
Less net local curreocy claims

87.421
43.982

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

43,439

57.948
14,509

US $ millions

Total By maturity Outward Inward risk

contractual
debt Under 6 months 1 year 2 years

risk
transfers

transfers 
plus net

6 months to under 
1 year

to under 
2 years

and over 
(including 

unanalyscd)

local
currency

claims

22 II 2 2 7 17

39 35 • - 4 •

78 22 4 6 46 % 4

39 6 2 6 25 34

56 19 4 6 27 35
120 28 II 24 57 92

155 110 9 13 23 15
448 125 35 64 224 360

37 13 - 6 18 •  4

30 6 - - 24 * *

351 58 13 17 263 88
7
«  4

4
« • 4 4

3
«  4 % «

118

•  • 

4  •

114
^ 4

4 % « a 

*  *  

4

4 4

% 4

34
4 4 

11 4 6
4 4

13
4 4

9
37 32 2 2 1 4 4

260 200 13 39 8 4 4

611 222 131 110 148 230
176 103 11 11 51 146

39 30 2 2 5 21
1,031 295 50 108 578 312
1,164 334 103 127 600 551

78 75 - - 3 -

1342 1,182 153 112 395 319
181 168 4 2 7 149
605 247 13 28 317 134

*  4

325 149
^  • 

7
1 »

39
»  1

130
4  4

43
28 11 • 9 8 17

717 248 52 30 387 21
86 45 6 7 28 60

883 708 159 13 3 121
424 256 60 21 87 43

84 41 4 9 . 30 37

25.955 10.021 1.837 1.523 12.574 5.687

570 212 39 68 251 228

1,229 77 82 no 960 « ♦

205,055 121,743 13,345 7,185 62,782 59,243

Investments 
with no 

contractual 
repayment 

date

t .

i - - '

f  ..

960
. :

355

387

30

39

5.579 109

1%

64 26

146,666 2 M 4

i  #
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T A B L E ? (continued)
Anuivsis by country and maturity: cnd-December 1992

OutoUndlnn cla lro  wUh a contractual repayment date

ToUl
contractual

debt

AT5X
BLSX
DF5X
H5X

FR5X
DE5X
IT5X

NL5X
lESX
ESSX
SESX
CH5X
TE5X

BIS reporting area 
Austria
Bdgium/Luxembourg
Denmark
Rnland
France
Germany
Italy
Neiberlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

lfi56
10^29
2,959
1,732

15,202
6,657

11,637
5,512
2,215
4,895
5.443
3,830

72,467

CA5X Canada 
JPSX Japan 

UA5X United Slates 
RS5X Other

5X Total BIS area

5,610
18,139
28358

124.574

BS4R
BH4R
BB4R
BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

I Z
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netherlands Antilles
Panama
SingapOTc
West Indies-UK
Other

Total

Other developed countries
Australia
Cyprus
GibraJtjr
G m cc
Iceland
Liechtensicin
Malu
Monaco
New Zealand
Norway
f̂ :>ftugal
South Africa
Turkey
FomiCT Yugoilavia 
Other

Total

Eastern Europe 
DG3E Bulgaria 
CS3E Czechoslovakia 
HU3E Hungay 
PL3E Inland 
R03E Romania 
SU3E Former Soviei Union 
RS3E Other 

3E Total

24,468

15.216

4.756

6i7K>nthfl
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 yean

(including
unanaiysed)

1348 195 14 299
8,749 1,098 105 577
2,026 229 85 619
1.003 26 56 647
9372 1,882 156 3,792
2,860 388 100 3309
6,999 629 508 3301
3,036 957 164 1355
1379 106 170 660
2,854 673 105 1363
3351 423 139 1,630
5;2sn 208 12 313

46,074 6,814 1,614 17,965

3368 523 201 1.618
13.111 600 126 4302
17336 1,838 914 8370

79,789 9.775 2,855 32.155

536 79 11 83
671 58 • 12
26 9 2 21

226 105 38 98
3,060 283 173 1,932
5315 811 158 559

29 2 - 10
159 79 106 442
250 147 68 202
498 177 85 388

6365 409 32 216
320

P  4

53 30
a 4

135
a 4

17,455 2,212 703 4.098

1,124 164 25! 1399
226 67 105 344
24 5 14 52

817 344 151 962
105 6 8 51
165 29 17 186
50 8 20 43
65 > 8

282 3 79 256
611 44 80 571
394 42 12 152

1,089 638 251 2393
274 138 123 518
77

1 a

18
1 a

39 322
p  •

5.303 1,506 1,150 7,257

165 2 6 18
24 17 18 61
61 15 32 160

256 27 64 653
5 21 2 22

800 306 482 1337

1.311 390 604 2.451

• T o '  r ' 4

2,027

Outward
risk

trantfera

Inward risk 
transfers 
plus net 

local 
currency 

claims

52 692
4393 3083

M2 944
•  4 1,601

4375 14,127
355 5,734
506 7386

1344 7301
255 I.MS
553 3325
70 3510

348 5328
12.163 52,046

594 6301
3665 37361

13361
4  4

35377

28.783 131,185

417 21
265 527

•  « 

9]
p  p

65
3,992 103
4,724 3150

•  4

227
4  4  

21
353 103
433 95

5.912 283
- 71

20 4  4

16,434 3.439

423 5,610
226 14
30 30

433 400
•  • 9

132 17
30 -

211
p  p

2097
58 309
24 1,036

1,170 342
350 38
58
2 23

3.147 10.125

47
1 4

88 14
Its

1.736 136
38

150

US$ millions

Investments 
with no 

contractual 
repayment 

dale

1,022

1.124

44

132
176

42

52

20
114

14
14

CO

To«

itt

[R*F ^  
^  W

ICWtf
tY 4f
0M4f 0®*
qmf Q»»

OdKT.
DWF Algfli*
BC4F Eouto 
GMF 0*»
IWF into*®*
NOtf
tf4 F  Trioidil T o b ^  
VB4F Vtaearii 
RS4F Other 

4F rad
Nflo<a dmlopint towilrie 
I sift AniBia iBd Csfibbetn:

AR4N AiiettiDi 
B04N Bdirit 
BR4N Bna]
0 4 N  O ik  
C04N C cto tn  
CR4N CoflaRia 
CIMN Cda
D04N DoniBicaD Repto 
CrtN
HN4N Ifa d n s 
JM4N J a i t i  

MX4N Meuo 
SUN 
PY4N 
F^N
1^4N Unpoy 
RS4N Oto

2,7

55
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41

118

6J01
37J61
3Si77

m m

|4

136

Urn

44

42

14

TABLE 7 (continued)
Analysis by country and maturity; end-Dcccmber 1992 (continued) u s  $ millions

Outstanding claims with a contractual repayment date

.<01

tO i

1R4F
IQ4F

KW4F
LY4F
0M4F
QA4F
SA4F
AE4F

Oil eiporting countries 
Middle East 
Iran 
Iraq 
Kuwait 
Libya 
Oman 
Qatar
Sautli Arabia 
United Arab Emirates

Other
DZ4F Algeria
EC4F Ecuador 
GA4F Gabon
ID4F Indonesia 

NG4F Nigeria 
TT4F Trinidad and Tobago 
VE4F Venezuela 
RS4F Other

Total4F

Non*oil developing countries 
Latin America and Caribbean:

Total
contractual

debt

By maturity Outward
risk

transfers

[nward risk 
iransfcrs 
plus net 

local 
currency 

claims

6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 ycai  ̂

(including 
unanalysed)

541 382 112 26 21 89 29

208 120 21 29 38 92 » »

821 600 3 • 218 • * 251

«  %

261
4  «

76
•  •

32 33
•  •

120 64
4  4

15
79 74 - - 5 4  » 4  4

576 397 74 11 94 45 220
348 277 29 3 39 48 174

685 194 173 85 233 364 4 •
471 276 24 23 148 73 4 •
47 20 6 3 18 26 •  4

1 ^ 3 591 68 88 506 659 259
4T1 158 35 53 231 238 1 4

32 5 23 - 4 • •

2,466 235 177 35 2,019 197 8
136 136 - - • 3 59

8.401 3.541 777 389 3.694 1.898 1.015

Investments 
with no 

contractual 
repayment 

date

15
15

AR4N Argentina 2,797 823 156 24 1,794 71 35 11
B04N Bolivia 17 12 5 • • • - -

BR4N Brazil 4,274 1,920 436 258 1,660 314 957 17
CUN Chile 582 127 97 9 349 47 - 4 4

C04N Colombia 647 177 145 41 284 58 - •

CR4N Costa Rica 33 15 12 - 6 * • - •

CU4N Cuba 62 54 3 5 • * • - -

D04N Dominican Republic 8 3 5 «
- - - •

GT4N Guatemala 21 9 8 2 2 ,  4 • •

HN4N Henduras 1 4 • • • 4 - • •

JM4N Jamaica 76 9 12 6 49 • 4 • • • •

MX4N Mexico 5B43 1,104 448 139 4,252 991 306 39
N14N Nicaragua * * 4  • • • • •

- - -

PY4N Paraguay 30 22 3 5 • *  4 * * -

PE4N Peru 226 165 50 2 9 - 4 4

UY4N Uruguay 227 102 2 4 123 8 * * 4 4

RS4N Other 91 59 14 2 16 91 48 11

Middle East
EG40 Egypt 430 77 41 74 238 344 118
lU O Israel 191 88 8 12 83 103 158
J0 4 0 Jordan 270 82 14 42 132 183 62
SY40 Syria 42 5 - • 37 m

4 4

YE40 Yemen, Republic of 8 5 2 1 • •

RS40 Other • • • • 2 •  4

M  ♦

i

f 11
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TABLE 7 (continued)
Analysis by country and maturity; cnd-December 1992 (continued) u s $ tniliiofu

OuCaUndlng claitm with ■ contractual rtpayment date

A04P
L04P

CM4P
C04P
ET4P
GH4P
CMP

KE4P
MW4P
MU4P
MA4P
MZ4P
NE4P
SN4P
S U P
SW ?
SZ4P
TN4P
ZR4P

ZM4P
ZW4P
RS4P

Afhca:
An gob
Botswana/Lcsolho
Cametoon
Congo
Ethiopia
Ghana
Ivory Coast
Kenya
Malawi
Mauritius
Morocco
Mozambique
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Other

BD4Q
CN4Q
1N4Q
KP4Q
KR4Q

M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH4Q
RS4Q

Asia:
Bangladesh
China
India
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

4K Total

5M UnaUocaled by country

1C Intanatkmal institutions

3P ToUl

Reconcilbtion of risk transfers: 
US$ millicmt

G) Outward riik transfers (rom countries shown in table 
(ii) Inward riak transfers to arxl net local currency claima 

on countries shown in table

Difference (iiHO
Less net local currency claims

The difference com prises:
Outward riak transfers from United Kingdom 
Less inward riak transfen to United Kingdom

ToU)
c(»nlrflctujil

debt

By mauinly

6monttu 
and under

Ova 
6monthi 
to 1 year

Over 
1 year 

to 2 years

O va
2yeata

(including
unanalyaed)

Outward
ritk

tranafoa

Inward riak 
trarufen 
plus net 

local 
currency 

claims

with no 
contractual 
repayment 

dale

30 24 2 2 2
62 2 # 2 58
64 26 3 6 29 32

9 ^

39 14 2 14 9 21
50 26 • 3 21 27

9 9

141 52 18 21 50 89
162 135 5 5 17 •  ̂

315 106 30 48 131 212
39 24 5 10

9 4

38 20 2 5 11
9 ^

368
»

73
•  •

23 27
•  h

245 59

»  «  

98
*  9

94
• 9

4 99
*  * •  «

36 15 3 6 12 9
26 11 2 3 10 9  •

251 209 2 40 4 4 4 4

480 147 82 100 151 244
9 9

142 77 12 15 38 105 188 6

45 36 2 7 20 • 4

942 268 62 92 520 315 653
1,207 550 71 120 466 458 U 74

82 71 - - 11 • m
1327 1326 100 73 328 248 1,280 21

133 126 3 2 2 70
689 392 20 30 247 126 282 n

•  •

391 183
4  $

12
»  » 

24
1 •

172
«  «

86 473
27 14 2 9 2 11

761 217 76 3 465 29 23
97 52 12 11 22 47 m

845 774 27 6 38 200 285 9 9

485 283 79 26 97 52 633
74 18 3 8 45 21 42 li

25.92! 10.223 2.114 1,289 12.295 4.693 6.917 127

348 40 -50 62 296 65 192 26

1347 74 105 21 1347 4 9 118 77

205331 117,736 16.829 7,073 63,893 57,047 153,141 1373

Outstanding
claims

57.047

153,141

96,094
48.900

47.194

59,567
I2 J73

I

I

I

DF5XIW^
H 5 X I^
ffSXFn**
pgjXGffoW

ES5XSpu>
SE5XS«Jt»
rHffSfiaB****

rculEvop^^

CA5XC»ai»
JP5XJ^*

UA5X UBrted Sow
RS5X06ff 

5X ToidBSan^

laTO
24^
4009

I W

buikinj emtrt!

BStRBahiut
BHiRBdniD
BBlRBitadn
BMiRBoDodi
KY4RCiymuliladi
H M R H ajK oig
LMUzban
I M L t o i i
AMR Netboliiidi Antilles 
PAIR Pant 
SCIR SnppK 

IZWealodbUK 
RS4R Other 

IR Tefal

AU3I

I6.2H

4 .



kxii
tilTBlcy

fliinij

12
II
n
19

2

9

8
0
6

6
1
9
7
0
2
:l

23

285
633
42 II

} 6.917 127

6 192 26

118
7i

17 153441
li73

TA BLE? (continued)
Analysis by country and maturity; end-December 1993

Outstanding claims with a contractual repayment date

Total
contractual

debt

By maturity

6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
un analysed)

Outward
risk

transfers

AT5X
BL5X
DF5X
R5X

FR5X
DE5X
IT5X

NL5X
IE5X
ES5X
SE5X
CH5X
TE5X

BIS reporting area
Austria
Belgium/Luxembourg
Denmark
Finland
France
Germany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

2^72
12,1^
2,811
2,013

22,773
13,114
15,006
6,836
2,626
6,126
5J06
4,842

96,089

1,846
10,271

1,484
507

13,980
3,747
7^39
3,893
U 82
3,732
2,090
4,298

54.469

Other developed countries 
AU3J Australia 
CY3J Cyprus 
G13J Gibraltar 

GR3J Greece 
IS3J Iceland 
U3J Liechtenstein 

MT3J Malta 
MC3J Monaco 
N2133 New Zealand 
N03J Norway 
PT3J I^rtugal 
ZA3J South Africa 
TR3J Turkey 
YU3J Former Yugoslavia 
RS3J Other

3J Total 16.218 6.345 1.347 1.233 7.293

Eastern Europe
BG3E Bulgaria 231 213 1 1 16
CS3E Former Czechoslovakia 217 109 13 18 77
HU3E Hungary 226 12 13 35 166
FU E  Poland 879 222 19 38 600
R03E Romania * a « «
SU3E Former Soviet Union 2,609 907 179 349 1,174
RS3E Other 74 44 1 3 26

3E Total 4.236 1.507 226 444 2.059

2.880

43

7,2//

Inward risk 
transfers 
plus net 

local
currency

claims

1,007
1,905
1,420

939
17,899
7,103
9,025
7,717
1,224
2,273
2,093
6,713

59.318

613

15

13.737

13

108

US S millions

Investments 
with no 

contractual 
repayment 

dale

CA5X Canala 10,701 5.633 2307 219 2342 1,042 9,929 44

JP5X Japan 24,906 18,132 545 198 6,031 6,113 42307 423

UA5X United States 40,091 23,657 2,452 980 13,002 17,766 33,032 -1320

RS5X Other • - - - * • * 38

5X Total BIS area 171.787 101.891 ! 1.779 3.334 54.783 42.093 144.786 •87
•

Offshore banking centres
BS4R Bahamas 1,511 1373 40 22 76 1302 25 •

BH4R Bahrain 841 786 16 1 38 279 715
▲

«

Im 6 BB4R Barbados 205 173 7 1 24 170
P

44

BM4R Bermuda 677 396 12 16 253 185 825 49
KY4R Cayman Islands 6,425 4,014 316 103 1,992 5.036 115 18

* HK4R Hong Kong 17,550 12376 1318 706 3350 9,084 3.788 229
653 • LB4R Lebanon 4 4 »  1 4 4 4 • -

• •
•

1374 > LR4R Liberia 1,009 259 195 127 428 276 in •

•
- AN4R Netherlands Antilles 816 420 24 22 350 386 120 • 4

1280 21 PA4R Panama 1,419 HA 228 67 350 471 130 •

• • SG4R Singapore 16385 15356 687 78 364 13.844 1351 4 4

282 11 IZ West Indies-UK 893 437 109 61 286 284 220 44

RS4R Other 87 86 • - 1 • • 21 139
473 • 4R Total 47.818 36.250 2.852 1.204 7.512 31.217 7,421 435

22

31

24
77

■Vi

• n  ̂  ;
#  i

♦ X



TABLE 7 (continued)
Analysis by country and maturity; cnd-Deceinber 1993 (continued)

OuUUndIng ctoims with a contnictiul repayment dale

Oil eiportifi(> countries 
Middle East

Non-oil developing countries 
Latin America and Caribbean:

AR4N Argentina
B04N Bolivia
BR4N Brazil
CUN Chile
C04N Colombia
CR4N CosuRica
CU4N Cuba
D04N Dominican Republic
0T4N Guatemala
HN4N Honduras
JM4N Jamaica

MX4N Mexico
N14N Nicaragua
PY4N Paraguay
PUN Peru

UY4N Umguay
RS4N Other

Middle Ease
EG40 Egypt
lU O Israel
J0 4 0 Jordan
SY 40 Syria
YB40 Yemen, Republic of
RS40 Other

3.0S8 510 93 16 2.469
49 21 28 •

5,572 2.122 464 145 2341
729 176 105 43 405
810 208 129 43 430

31 18 4 • 9
56 44 - 3 9
40 33 7 . •
30 19 7 4
22 18 1 1 2
68 6 25 • 37

7XH2 1302 596 109 4305
a 1

44
• 1 

2!
* « 
4

p 4 4 4
19

302 191 21 9 81
251 106 13 1 131

90 69 9 1 11

726 492 22 25 187
219 129 9 15 66
302 192 3 15 92

31 4 - 22 5
9 4 * ■> 5
•

US S inilliont

ToUl By matuncy Outward Inward risk
contractual

debt 6 months Over Over Ova
risk

transren
trarufen 
plus net

and under 6 months 
to 1 year

1 year 
to 2 yean

2 years 
(including 

unanalyscd)

local
currency

claims

Invatntemi 
with 00 

contnctual 
repayment

date

IR4F Iran 432 340 27 7 58 149 12
IQ4F Iraq 179 140 12 21 6 58

KW4F Kuwait 1,401 987 69 130 215 - 242
LY4F Libya 4  a 4 4 4 4 • • 4 4 - 4 •

OM4F Oman 464 177 25 37 225 195 4 4

QA4F Qatar 239 195 21 1 22 34 105
SA4F Saudi Arabia U 3 5 1,160 43 13 119 87 393
AE4F United Arab Emirates 602 414 33 16 139 155 217

Other
DZ4F Algoii 412 168 68 56 120 207
EC4F Ecuador 474 294 25 49 106 72 4 *
OA4F Gabon 30 19 3 4 4 13
ID4F Indonesia 2331 U 7 4 241 61 455 871 364

NGiF Nigeria 315 126 30 25 194 166 .

TT4F Trinidad and Tobago 16 to 1 1 4 m
VB4F Venezuela 2,476 294 118 33 2331 163 6
RS4F Otha 46 40 1 5 4 % 30

4F Total 10.512 5,638 717 454 3.703 2.170 1.369
31

31

67 89 22
-

244 461 Ml
58
46 4 4

*
•

•
• •

902 y n 11
•

4 %
13
19 4 •
52 56 49

330 103
112 111
174 67

• m -
• 4 4

•

\

t

'1

cotf ^
ET4P
O^pQjD.

04P
llEtf

MW4P
MIMP
^4P Mcrw»

NE4P N ip  
SWP Soe|»^
51AP S io n l^
SDtP Sud«
Qtf Stuiiad
TK4P T « w  
ZXiP Zaire 
ZM4P Zanbii 
ZW4P Ziohib«
R W  Other

Asa:
B04Q Bagiaiah 
QMQ Qma 
m i  laia 
KM} NonkKata 
KK4Q SoahKoa 
UOIQ Macai 
MY4Q Maiiytia 
BU4Q Myniur 
FK4Q Pibtti
PG4Q PipuNnrGuioej

U4Q SoLakj
T*i'4Q T|jv]a
TWO TlttOal 
RSIQ Other

4K Tool

SM U iiflo aan ^ ^

tttitntioia

3P Touj

!

52

31612

2̂ 75

E

^  a

V  »



difc

149
S8 12

4

242

195
«.

S7 105

155 393
217

207
72
13

871 364
s

166 •

163
•
6

-

__________ » 31
i W  ' U 6 9  ~ '  i 7

67 9 i 22
9

244 461 111
58 •
46

902 372 112

56 49

TABLE 7 (continued)
Analysis by country and maturity; end-Deccmber 1993 (continued) US $ millions

Outstanding claims with a contractual repayment date [uvestmenls

Reconciliation of risk tnmsfers: 
USS millions

Outstanding
claims

(i) Outward risk transfers from countries shown in table 
(u) Inward risk transfers to and net local currency claims 

on countries shown in table

85.756

176.015

Difference (iiHO
Less net local currency claims

90.259
43.566

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk cransfexs to United Kingdom

46,693

60J78 
13.685

\Si.

Total
contractual

debt

By maturity

6 months 
and under

*  9

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
unanalyscd)

Outward
risk

transfcfs

Inward risk 
transfers 
plus net 

local 
currency 

claims

with no 
contractual 
repayment 

dale

1! Africa:
A04P Angola 64 34 7 7 16 1 4

• •

L04P Bolswana/Lesotho 
1 CM4P Camenxm
i

* 4

47
* 9

10
9 9 .  4

4
4 4

33
4 1

4 4 4 1

4

C04P Congo 41 27 1 3 10 16 •

ET4P Ethiopia «  4 4 9 • « 4 9 • • 4 4
“

44

GH4P Ghana 164 72 15 25 52 121 4 4 •

CI4P Ivoty Coast 123 lOI 4 1 17 4 4 • • •

KE4P Kenya 254 133 19 31 71 217 4 9

1 MW4P Malawi 
: MU4P Mauritius

28 16 • 6 6 •  •
• •

59 21 6 1 31 ** 4 4 •

i MA4P Morocco 263 81 16 21 145 64 4 4 **

; MZ4P Mozambique • ̂ 4 • 4 4 1 4 4 4 • • •

! NE4P Niger ** 4 4 4 4 4 4 ♦ • •

SN4P Senegal ^  . » * 4 4 4 4 4 4
• •

SLAP Sierra Leone 58 31 - • 27 • •

SIMP Sudan 58 53 - • 5 •
**

•

SZ4P Swaziland • • 44 4 » •  • • 4 4 4 • •

1 TN4P Tunisia 52 35 1 1 15 16 • -

ZR4P Zaire .  4 * * *• • 4 •  4 • 4 w •

1 ZM4P Zambia 136 86 - • 50 4 4 • -

ZW4P Zimbabwe 365 152 22 35 156 204 •

RS4P Other
1

219 67 13 25 114 170 99 ■ 7
1

' Asia:
1

BD4Q Bangladesh 75 46 1 3 25 31 4 4 -

i i CN4Q China 2369 981 121 183 1,084 430 2,434 4 4

.  1 IN4Q India 1,162 483 126 98 455 497 418 44

1 KP4Q North Korea 106 25 - - 81 « 9 -

KR4Q South Korea 2381 1,453 182 TJ 569 523 1,658 77
M04Q Macao 418 260 13 6 139 152 4 4 •

MY4Q Malays 1,094 689 27 38 340 362 463 58
BU4Q Myanmar 4 4 ^  • 9 4 * 4 4 4 4  1 - -

PK4Q Pakistan 296 108 47 28 113 81 526 -

PG4Q Papua New Guinea 24 15 3 1 5 9 - -

PH4Q Philippines $85 3% 47 12 430 41 28 30
1 : LK4Q Sri Unka 155 87 10 6 52 67 3 •

! TW4Q Taiwan 2,938 2,671 109 19 139 742 340 37
1  TH4Q Thailand 1310 804 126 72 308 136 711 55
1 RS4Q Other 87 30 6 10 ,  41 27 123 22
1

4K Toiai
1 ,

34.612 15,152 2.462 1,161 15.837 5,923 8,071 580

SM Unallocated by country
'  i

608 71 85 120 332 262 355 4

1 1C International institutions 2.675 191 59 111 2314 168 236
1

3P Total 288,466 167,045 19,527 8,061 93,833 85,756 I76.0I5 1383

U  . J r

Ti -f. •

J  *

*

> :

^ ^ 4 *  .  -

1 * 4 '

V - .
1

-  : j .

 ̂ r'



TABLK7 (continued)
Anaivsis bv country and maturity; cnd-I)eccmbt*r 1994

(hiUUndlng ctalma wilh % conlractual rtpaymtnl date

ToUl
contractual

debt

BIS reporting area 
AT5X Austria 
BL5X Bdgium/Luxeinbourg 
DFSX Daunark 
R 5X  Hnland 

FR5X France 
DESX Germany 
IT5X Italy 

NLSX Netherlands 
IE5X Republic of Ireland 
ES5X Spain 
SE5X Sweden 
CHSX Switzerland 
TE5\ Total European area

CA5X Canala 
JP5X Japan 

UA5X United States 
RS5X Other

5X Total BIS area

3 :2m
13.743
2326
3393

25,066
11336
23344
7319
2.988
8.616
6,931
4,413

112,378

11361
26,867
54311

204,717

Offshore banking centres 
BS4R Bahamas 
BIWR Bahrain 
BB4R Barbados 

BM4R Bermuda 
KY4R Cayman Islands 
HK4R Hong Kong 
LB4R Lebanon 
LR4R Liberia 
AN4R Netherlands Antilles 
PA4R F*anama 
SG4R Singapore 

IZ West Indics-UK 
RS4R Other

4R Total 52,456

Other developed countries 
Australia 
Cyprus 
Gibraltar 
Greece 
Iceland 
Liechtenstein 
Malta 
Monaco 
New Zealand 
Norway 
Portugal 
South Africa 
Turkey
Fbnmer Yugoslavia 297
Other  ^

Total 18,973

Eastern Europe 
BG3E Bulgaria 
CS3E Former Czechoslovakia 
CZ3E Czech Republic 
HU3E Hungary 
PL3E Poland 
R03E Romania 
RU3E Russia 
SU3E Former Soviet Union 
RS3E Other 
3E Total

By maturity

4.164

6monthi 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
un analysed)

2,092 214 II 886
11,483 962 86 1.212
1.4% 88 105 637

555 95 72 2,571
16,929 2,772 338 5,027
6,036 487 136 4,677
9.005 997 566 12,676
3.684 1.000 171 2364
1,672 122 91 1,103
4,589 443 64 3320
2369 139 66 4357
3.745 336 72 260

63,655 7,655 1,778 39,290

6.022 1.070 717 3,452
16361 670 175 9,761
24,941 4.822 785 23,663

110,879 14,217 3.455 76.166

2,472 108 14 108
754 58 19 39

14 9 M 19
183 192 27 642

3,149 469 172 2.454
12,901 1.499 1,383 4 3 %

100 2 - 14
410 139 S3 444
163 28 33 291

1.020 289 78 284
15,155 789 192 498

690
14

163
* «

47
4 4

452

3 7 . 0 1 1 3.745 2,059 9.641

1377 280 163 2.640
293 55 55 393

38 3 3 66
2,143 449 266 1.102

88 17 8 22
219 31 • 226
133 14 28 60
48 2 2 11

873 255 183 458
291 34 91 665
471 28 11 469

1,320 386 219 1,687
405 124 105 466

75
# 4

13 27
4 4

182 
• •

7,674 1.691 1,161 8.447

8 2 2 77
56 6 20 26
81 8 8 335

117 27 25 1%
120 9 17 827
25 2 2 34

366 122 5 127
665 84

4 4

153
• 4

612
4 4

1,438 260 232 2.234

Outward
risk

transfers

Inward nik 
tianifera 
plus net 

local 
currency 

claims

71 1397
5315 3,695

278 1.655
a %

6.918
1381

19381
1,181 12384
4.345 9310
2.031 4352

649 1,682
474 2.948

2383 2,430
605 7,780

24,656 68,495

959 9335
4.726 45.117

17,091 32369

47.432 155.816

2395 14
344 723

4  •

202 876
4.424 156

10,432 Z973
1 4

310
4  s

142
m 34
565 139

13,084 2322
397 350
20 22

32,347 7.751

402 7.101
282 23
27 4  4

765 928
#

271 227
117 •

17 4  4

499 3342
130 544
61 3337

945 458
368 16

4  1 

•  4 39
3.884 16,715

•

•  •

113 9
67 -

4  4

r n 50
507 38
42 23

1,006 n o

US S millions

Investments 
with no 

contractual 
repayment 

dale

137

505

27

735

61

16

33

119

COWCoto**
Cj4NCo«Ri®

DOiNDoofflOol^''
BOFEo**^
0T4NCu»ub
HMNHoxto*

fJMNSianpa
PY4N1W
PEtNPetu
n*FTtiaidalwlT(**9> 

UY4N Unpay 
VB4F Voezudi 
RSWOiff

Middle Ea£ 
EGMEfiTi 
DUFlm 
IQ4Fln]
UtOlnd
JOWJotdB
KW4FKWU
LY4FLiiyi
OM4FOi»
QA4FQtt
SAtFSadAnbis
SYtOSyni
ABff UiBitd Ant Euifiuj

YB40Yatt.Rq)BMKof
RM Cte

17
17



959
4.726

17.091

9J35
45,117
32̂ 69

I ' l l

928

227

i  *

TABLE 7 (continued)
Analysis by country and maturity; end-Pecembcr 1994 (continued)

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk

contractual
debt 6 mcKtths Ova Ova Ova

risk
transfers

transfers 
plus net

and under 6 months 
to 1 year

1 year 
to 2 years

2 years 
(including 

unanalyscd)

local
currency

claims

Developing countries

US $ millions

Investments 
with no 

contractual 
repayment 

date

AR4N Argentina 3383 573 164 70 3.076 59 75 28

•23 B04N Bolivia 59 31 19 - 9 • • •

139 BR4N Brazil 5.100 1,083 568 33 3.417 307 652 94

144 CUN Chile 920 341 186 67 326 133 66 ••

360 C04N Colombia 1,028 523 59 45 401 44 •  * ••

72 CR4N Costa Rica 31 13 3 8 8 - •

95 CU4N Cuba 56 42 - 5 9 • •

Si D04N Dominican Republic 83 56 16 - It • •

22 EC4F Ecu^lor 483 294 47 36 107 86 ••

97j GT4N Guatemala 36 33 - 2 2 • •

HN4N Honduras 39 34 • 2 4 • •• •

A JM4N Jamaica 95 6 44 - 46 • • 105 •

485 MX4N Mexico 6395 2,028 427 145 4.295 803 158 • •

•1374 NI4N Nicaragua *•
• - •

48 PY4N Paraguay 63 41 3 • 19 4 4

n : '■ PE4N Peru 277 208 14 5 50 • to ••

TT4F Trinidad and Tobago 31 20 2 • 9 • •
a  .

UY4N Unjguay 333 205 2 • 127 • 4 • 4 4 •

1

•  1 VE4F Venezuela 1,746 142 36 14 1,554 130 • • •

RS4N Olba 91 69 6 3 13 55 142
#

86

to Middle East:
505 EG40 Egypt 796 677 19 25 75 487 39 •

HB IR4F Iran 360 171 27 69 94 122 5 •

1

* IQ4F Iraq 133 no 19 5 • 20 • -

to lU O  Israel 221 135 8 16 63 94 141 • to
to J0 4 0  Jordan 282 160 6 14 102 147 83 -

KW4F Kuwait 1311 831 94 196 190 125 449 -

27 LY4F Ubya 25 23 - « 2 • • 1 4 -

OM4F Oman 521 144 80 59 237 263 83 • 1
QA4F Qatar 427 202 25 2 199 192 1 • -

SA4F Saudi Aratna 2367 1,726 217 95 228 451 713 «
SY40 Syria * »  ̂• 4 % - • • - .

1 AE4F United Arab Emirates 939 690 75 31 142 249 247 • 1
1

61 YE40 Yemen, Republic of 75 3 66 • 6 4 4 - •
RS40 Otba 4 4 4 4 •• 4 4 4 4 61 9

Africa;
4

DZ4F Algoia 430 99 52 64 216 185 . .

A04P Angola 61 31 11 9 9 27 -

1 L04P Botswana/Lesotfao 86 2 3 5 77
j CM4P Camooon 38 16 2 20

4 4 

4 4

1 CG4P Congo 4 4 - -
4 %

m

10 ET4P Ethiopia 4 4 « -
4 $

GA4F Gabon
33 1

CH44P Ghana 205
0

74 23 28
t  $

80 158
4 4 

4 4

CMP Ivory Coast 172 141 6 25
A

KE4P Kenya 200 94 16 44 47 160 4 49 MW4P Malawi 14 5 2 3 6
119

'  MU4P Mauritius S3 4] 2 5 36 16 4 4

MA4P Morocco 272 81 25 38 128 58

•  <  *

.(0|



TABI.E 7 (continued)
Analysis hy country and maturity; cnd-Docember 1994 (continued) esSm illioni

OuittiftdinK cblm s with a contractual repayment dale InvcMmena
uothno

Africa (cooiinued): 
MZ4P Mozambique 
NG4F Nigeria 
NE4P Niger 
SN4P Senegal 
SL4P Sierra Leone 
SD4P Sudan 
SZ4P Swaziland 
TN4P Tunisia 
ZR4P Zaire 

ZM4P Zambia 
ZW4P Zimbabwe 
RS4P Other

Asia:
BD4Q Bangladesh 
CN4Q China 
1N4Q India 
ID4F Indortesia 

KP4Q North Korea 
KR4Q South Korea 

M04Q Macao 
MY4Q Malaysia 
BU4Q Myanmar 
PK4Q Pakistan 
PG4Q Papua New Guinea 
PH4Q Philippines 
LK4Q Sri Lanka 

TW4Q Taiwan 
TH4Q Thailand 
VN4Q Vietnam 
RS4Q Other

4K Toial

5M Unallocated by country

1C International institutions

3P Total

Reconciliation of risk transfen; 
US$ millions

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference

Less net local currency claims

The differerKc comprises:
Outward risk transfers from United Kingdom 
L eu  inward risk transfers to United Kingd«n

ToUJ By maturity Outward Inward risk oontrictiial
contractual risk transfen repayment

debt 6 months Over Over OVCT transfers plus net date
and under 6 months 1 year 2 years local

to 1 year to 2 yean (including currency
unanalyscd) claims

« •

239 69 23 13
m

134 80
a •

*  4

•  *

89
4  %

88
• •

9  4 

2
-

56 53 3 •

20 13 6 - 2
48 22 2 2 24 27
16 5 2 3 7 »  4

113 50 6 9 47 4  4

308 135 27 38 109 183 142
174 83 9 9 73 ISO -449 6

106 42 3 8 54 50
4 4

3,223 1,150 311 283 M 79 932 1378 4  4

1307 682 205 145 474 526 M91 M

2A67 1339 416 125 687 973 408 11
106 48 • 2 56 •

4  •

3357 2364 252 114 728 707 2,015 45
402 216 16 23 147 178 4 4

i .m 515 111 86 399 156 485 8
9 6 - 2 2

405 207 25 14 160 88 704
mm

8 2 • 2 5 6
702 249 74 5 376 31 39 5
196 114 5 13 64 95 S 1

3,007 2.743 105 9 150 1,033 554 116
2,014 983 246 208 578 388 978 16

78 36 11 2 30 48
83 36 3 9 35 41 95 33

50.011 22.248 4.230 2,269 21.290 10.063 10.859 457

IAS 282 37 91 335 246 311 25

2340 135 156 25 1,924 122 114

333,306 179,667 24,336 9392 120,037 94,978 191.694 1,604

Outstanding
claims

94.978

191,694

96,716

44.335

52,381

66,799
14,418

r

I z

NliXNdbfll*" .
1E5X ^  ̂
ES5XSp*»
SE5X

CASXCaudt 
IP5X1<*

UASXU«w*SttW 
RS5X0fl»

5X jodBlSona 

0(Iri^biiikin«cMtrts

BStK BthafiU 
BHiRBdnio 
BBtSBitados 
BMtR Boanh 
KY4R CijQiB hinds 
HK4RHa|Ka«
IB IR LciaKB
UtRLtem
AS4R NedeiaodsAotOies 
PA4RPBBU 
SCiR Sepfae 

IZWotlaks-UK 
RStROda 

«  Tool

Oiiw dmloped coontrit 
AUU Aastnhi 
CYMCyfra
Q3i GAnbr
CMlGnce
SUbliod

wnjMtb
Mcy

^N ew Zaltai

J^S«4A&ia
^T irtey

^  r«ai

J r *

2,574

11.4«6

1.420
18354
8,568

15301
7352
3.135
6360
4,464
3,149

9315
24.441
51329

7^320

56488

15,603

•v̂



1>

dtk

27

183 142
ISO 449 6

50
932 1378

•

526 1,491 *

973 408 11

707 2jOIS 45
178 %

156 485 g

88 7W
A

6 ft

31 5
95 •

033 554 116
388 978 16
48 •

41 95 33

5 « 10.859 457

246 311 25

122 114

978 19U94 li»4

^1

TABLE 7 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDErCONSOLIDATED EXTERNAL CLAIMS

Analysis by country and maturity; end-Deccmbcr 1995

Outstanding claims with a contractual repayment date

Total
contractual

debt

By maturity

6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
un analysed)

Outward
risk

transfers

Inward risk 
transfen 
plus net 

local 
curreKy 

claims

BIS reporting area
AT5X Austria 2.574 1,743 186 2 644 60 732

BL5X Belgium/Luxembourg 11.486 8,695 1305 87 1.499 3,993 3328
i  A ̂ /V

DF5X Denmark 1.563 864 62 31 606 233 1,470

R5X Rnland 1,420 291 102 y i

990 26 823

FR5X Ranee 18,854 12.244 2.093 357 4.160 5,120 16,733

DE5X Germany 8.568 3.034 715 70 4,749 591 14,482

IT5X Italy 15.001 4.983 656 216 9.146 4369 5.786

NL5X Netherlands 7.052 3.848 U 37 n o 1.956 746 6,366

IE5X Republic <rf Ireland 3.135 2,031 91 71 940 1,090 1393

ES5X Spain 6.669 2,485 216 31 3,937 429 3.096

SE5X Sweden 4,464 2,471 126 19 1,848 709 2,098

CH5X Switzeriand 3.149 23W 509 22 315 350 6.197

7Z5X Total European area 83.935 44.993 7.098 1.053 30.790 17.616 62.304

CA5X Canada 9,015 3349 2,050 874 2.740 1,168 8353

JP5X Japan 24.441 19,037 594 177 4.634 6.414 40.189

UASX United States 51.629 17,773 2369 754 30.732 14,092 30,562

RS5X Other - - • - - •

5X Total BIS area 769.020 85.152 I2 . IH 2.858 68.896 39.290 141.308

OfTshore banking centres
BS4R Bahamas 2,062 1.709 245 31 77 1,817 133»
BH4R Bahrain 450 389 19 17 25 158 180
BB4R Barbados 26 14 2 - 11 -

4  1
BM4R Bennuda 923 118 146 43 615 214 1,096
KY4R Caym^ Islands 6.245 4.146 394 354 1352 5,424 186
HK4R Hong Kong 2U61 13368 1373 U 24 5,395 10,131 3,189
LB4R Lebanon • • • • ** • • 4  « •* 4  4

LR4R Liberia 1.101 540 107 65 389 293 4  4

AN4R Netherlands Antilles 375 127 42 14 192 135 42
PA4R Panama 1,175 735 143 74 223 323 109
SG4R Singapore 21,299 19333 923 102 941 17.387 1,764

IZ We&tlndies^UK U 02 620 174 39 469 420 357
RS4R Otha 169 146 3 8 -

4  4 178
4R Total 56.488 41.445 3.471 1.871 9.689 36.302 7.2J4

Other developed countries
AU3J Aiutralia 4,230 1,859 144 70 2.157 1,304 7,487
CY3J Cyprus 755 254 50 68 383 287 M
G13J Gibraltar 70 19 2 6 '  43 16 4  4

GR3J Greece 2,892 1,811 285 174 622 730 1,118
1S3J Iceland 169 113 16 3 37 • • 4  4

L13J Ueebtenstein 518 349 65 19 85 219 287
MT3J Malta 175 65 20 25 66 % -

MC3J Monaco 36 19 6 3 8 • « 4  4

NZ3J New Zealand 1,791 1,178 191 54 368 240 4313
N03J Norway 870 28n 91 73 418 53 302
PT3J I^ r̂tugal 769 262 68 17 421 113 4.543
ZA3J South Africa 2:3(37 1.172 257 150 727 380 274
TR3J Turkey 816 281 127 81 327 341 • •

YU3J Former Yugoslavia 205 47 17 14 128 • • *

RS3J Other - • - - - 8 n o

3J Total 75,603 7.716 1.339 757 5.790 3.787 18,498

Eastern Europe
BG3E Bulgaria 17 2 2 2 12 \  * . .

CS3E Former Czechoslovakia 17 3 6 8 4  4

CZ3E Czech Republic 101 23 28 9 41
HU3E Hungary 51 • 9 5 37
PL3E Poland 764 60 9 695
R03E Romania 59 9 2 2 47 • • 4  4

RU3E Russia 377 209 9 • 158 157
4  4

SU3E Former Soviet Union 309 116 20 43 129 240 4  4

RS3E Other • • * • - 73 68
3E Total 1.695 422 85 69 1.119 470 68

US S millions

InvestmeiUs 
with no 

contractual 
repayment 

date

• i :

290

1.836

36

39

37
U 2

20

20

:(9| fv



TABI.E 7 (continued)
Analysis bv country and maturity; cnd-DccembcT 1995 (continued) US S millioru

OuUtandinic cbim s with a contractual repayment date Investment*

ToUl By maturity Outward Inwird risk
with no 

cxintractual
contractual

debt 6 months O va O va Over
risk

transfen
tnn ifen  
plus net

repayment
dale

and unda 6 month* 1 year 2yean local
to 1 year to 2 yean (including

unanalysed)
currency

claims

Devtloping cotinliies 
l^ tin  America and Caribbean;

AR4N Argentina 2J20 662 262 64 1332 68 4  4

B04N Bolivia »  • «  4 4  4 4  4 4 4

BR4N Brazil 4,242 1 ^ 3 628 180 2 fm 645 251
C U N  Chile 831 360 99 96 277 118 p •

C04N Colombia 901 309 163 64 366 40
CR4N Cosu Rica 1 1 4  4 9 4

•

CU4N Cuba 4  • 9 4

D04N Dominican Republic a * 4  4 » » 4  1 •

EC4F Ecuador 518 98 22 11 387 42
GT4N Guaienula 56 y i 12 3 4
KN4N Honduras 37 36 2 - •

/M4N Jamaica 74 2 3 25 45
MX4N Mexico AA9A 1,405 299 191 2389 633

NI4N Nicaragua 4 % •  • 4  4 •  4 4  4

PY4N Paraguay 65 43 2 2 19 6 •  •

PE4N POu 281 144 45 79 13 8
TT4F Trinidad and Tobago 29 2 14 2 13 * «

UY4N Unjguay 267 135 2 6 124 «  « 1

VE4F VenezueU M 19 141 2 54 1323 194
RS4N O tha 216 129 43 6 y i 84 85

Middle EasL
EG40 Egypt 716 682 8 9 17 422 9 9

IR4F Iran 211 112 31 23 45 90 *

IQ4F Iraq 39 37 2 «
•  ̂

lU O  Israel 144 68 26 12 y i 51 113
J040  Jordan 107 65 2 6 35 71

KW4F Kuwait 510 220 74 25 192 152 110
LY4F Ubyi •  ̂ 1 4 •  4 4  4 4  4

OM4F Oman 305 91 68 33 113 110 p

QA4F Qatar 347 171 20 14 142 174 40
SA4F Saudi AraNa 1,036 667 107 153 108 3CM 319
SY40 Syru 4  % s * 4  4 9  •

AE4F United Arab Emirate* 811 546 KM 23 139 167 lA l
YB40 Yemen, Republic of •  1 % 4 4  4 •  4 •  • 9 ^

RS40 O tha 57 5 47 • 5 56 119

Africa;
DZ4F Algeria 45 6 2 37 8 p P

A04P Angola 60 48 3 2 8 14
L04P Botawana/Leaotho 68 3 9 56 •  a

A

CM4P Camooon 82 62 6 14 12
CG4P Congo 26 14 A 6 6 4  4

*

ET4P Ethiopia
4  % 4  4 4  4 # # 4 4

•

GA4F Gabon
•  • 4 P

GH4P Ghana 234 85 11 5 134 175
CMP Ivory Coast 155 147 2 6
KE4P Katya 122 59 14 16 34 76 M

A

MW4P Malawi
«  « * 4 •  4 •  4

MU4P Mauritius 116 37 2 3 74 47
MA4P Morocco 84 50 2 A 32

. . . .

S0»pSui»

TT«pToo»* 
ZFtf Z** 
ZM4PZ»^

RS4P0W

A»
gDjQBn^**^
QMQOiiBi
DMQbdii
[D4Flodaiesi
QSQNortKota
KR4Q SouAKoet
MWQMkb

MY4QMiIirM
BlMQMynur
{K4QPiaaD
FG4Q Pipu New Goiaa
m<Q nilipiiiaa

LK4Q SriLJDb
TV4QTmfi
TWQTMad
VMQyie&n
RS4QCttia

3J

4Krda/

5M IMillDcaKd by coitty

1C bissadoiu] naiu li

3P Totil
2*7,

' ^ ( i i

Mlkk3j
‘̂ c U i a ,

•> V
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TABLE 7 (continued)
Analysis by country and maturity; end-Decemher 1995 (continued)

Outstanding claims with a contractual repayment date

MZ4P
NG4F
NE4P
SN4P
SU P
SD4P
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa (continued);
Mozambique
Nigeria
Niger
Senegal
Sierra Lxone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Otber

Asia:
BD4Q Bangladesh 
CN4Q China 
IN4Q India 
ID4F Indonesia
KP4Q
KR4Q

M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH4Q
VN4Q
RS4Q

North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
F*apua New Guinea
Philippines
Sri Lanka
T^wan
Thailand
Vietnam
Otber

4K Total

SM Unallocated by country

IC Internationa] institutions

3P Total

Reconciliadon of risk transfas; 
USS millions

0) Outward risk transfers from countries shown in table 
(ii) Inward risk transfas to and net local currency claims 

(n  countries shown in table

Difference (iiHD

Less net local currency claims

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

Outstanding
claims

89,876

177,920

88,044

48,017

40,027

53,702
13,675

Total By maturity Outward Inward risk

contractual risk transicfs

debt 6 months Over Over Over iransfm plus net

and under 6 months 1 year 2 years local
to 1 year to 2 years (including cunency

unanalysed) claims

99
•  •

22
*  • 

2
«  4

9
4  4

4  4

1 4

67 20

44

6

•  «  

•  ̂  

»  *

12 6 2

4  4 

4  S

5 5
•  • 

87
4  4

39 9
•  • 

3
4  4

36
•  •

-

282 174 64 8 38 70
206 122 31 6 41 135 366

50 48 2 4  % •  4

3,551 1,464 251 352 1,484 1,008 1,625
1,157 521 84 51 500 575 915
2,727 1,265 482 169 811 1,000 625

•  ̂ 1 4 4 * 31 4  4 4  4

3361 3,089 192 99 480 975 2,002
460 298 2 9 152 191 4  4

1,158 657 57 118 326 178 757
6 2 2 3 - .

274 127 12 11 125 84 354
9 6 « • 3 * •

«

631 185 53 2 392 50 112
192 129 5 8 52 90 5

3,427 3378 37 9 103 969 lfll7
2322 1,684 310 225 602 653 U 37

n o 88 2 5 15 54 4  4

119 64 2 3 21 % 42

42,255 21.349 3.724 2.222 14.981 9.940 10.347

534 97 39 73 307 87 234

2,155 113 43 36 1,963 231

287,750 156,294 20,812 7386 ' 102,745 89,876 177,920

US $ millions

Investments 
with no 

conuactual 
repayment 

dale

.  \

166

166

48 1 . ,

2,182

•V



TABLE 8 CAPH AI. EXPENDITURE

Assets for own use
Land and huildings Mill's, wtnclcs and aircraft

New building 
work

Acquisition 
of land and 

buildings

Plant and machinery, etc

Disposals Nrt Acquisitions Disposals Net Acquisitions Disposals

1993 174.1
201.2 
217.9 
283,0

1994 83.8
92.6

128.3
190.8

229.6
260.8
355.0
491.1

1995 122.4
120.0
129.1
131.8

187.5
137.9
U0.8
50.3

283.1 
263.8 
294.5
304.1

Assets for leasing out under finance leases Assets for other leasing, hiring and renting out Total C aplul Expenditure

1993

1994

1995

This table aggregates the expenditure by monthly reporting banks on asseu for their own use and for leasing, hiring and renting out, 
including asseu leased out under ftnance leases.

(a) Acquisitions include new building work

I  <  -

«  l 4

« 4

£ millions

Net

164.3
189.3 
194.5 
258.1

268.0
250.4 
277.8
234.4

Acquisitions Di^x>sals Net Acquisitions Disposals Net AcqubltloRS
(a)

Disposals Net

31.3 38.6 ‘7.3 35.0 5.1 29.9 388.3 115.2 273.1
31.2 50.4 ■19.2 19.6 84.9 ■65.3 423.9 261.1 162.8
17.3 26.2 ■8.9 23.5 10.3 J3.2 442.7 153.6 289.1
92.5 27.2 65.3 91.0 32.1 58.9 706.6 204.3 S02.3

26.5 42.6 ■16.1 15.8 22.3 ■6.5 482.6 180.7 301.9
13.2 50.0 ■36.8 13.1 30.3 ■17.2 494.3 183.9 310.4
66.9 40.1 26.8 12.3 1.9 W.4 767.7 248.2 519.5
32.5 23.7 8.8 73.0 29.5 43.5 940.4 189.2 751.2

63.4 65.8 ■2.4 17.2 27.3 ■lO.I 686.5 198.5 488.0
46.8 38.9 7.9 16.4 20.7 ■4.3 617.3 194.4 422.9
56.7 30,5 26.2 9.5 8,0 J.5 635.2 144.7 490.5

132.0 34.1 97.9 134.3 18.8 U 5.5 788.7 283.4 505.3

4

[

l « 5 MI8
llUo

\c$f.
21551
30395
26520
31518

21,153
37303
30678
57374
50370

1995 33500

55

U

155
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L

Ka

»)aisitioiB
It) .Vfl

J88J
423.9
4417
70t6

1U.1
26U
153.6
2013

273J
lilt
2I9J
5113

4816 ltt.7 « /J
494J 183.9 314.4
767.7 2481 519J
940.4 1891 7511

686i 1915 4811
617J 1H4 4219
635.2 144.7 4 » j
788.7 283.4 5#5J

■<r>\

TABLE 9.1 CAPITAL ISSUES AND REDEMPTIONS: ISSUES IN STERLING 
BY UK AND OVERSEAS BORROWERS AND IN OTHER 
CURRENCIES BY UK BORROWERS £millionii

UK and overseas borrowers

Gross issues Redcmpiions Nei issues

tO!

Sterling Other 
cuntneies 

(UK borrowers 
only)

Analysis by instrument

Ordinary
shares

Preference
shares

Loan stocks, bonds and notes

Sterling Other 
currencies 

(UK bofTOwers 
only)

r : .

1970 811 447 364 * * 83 12 269
1971 U 63 490 773 254 11 508
1972 1,675 575 1.100 » • 686 33 382
1973 755 586 169 140 22 7
1974 849 778 71 » 1 120 16 -65

1975 2,537 986 1351 % » 1,284 40 227
1976 1,297 1,183 1.114 4 • 1,055 .>1 25
1977 2,226 1,300 926 1 1 789 16 121
1978 1.983 1,163 820 925 22 -127
1979 1.743 1,005 738 960 54 -276

1980 2,091 1310 781 957 29 -205
1981 3365 1,341 2,024 1,888 68 67
1982 2,994 1351 1,643 1,052 9 582
1983 4.838 1,347 3,491 2,449 61 981 .
1984 3,721 1326 2,495 1,559 42 895

1985 6.418 1,063 5,355 4.396 422 537

1986
10375 i.OOO 9375 8,091 SO 1305

21,951 1301 16,777 7.864 70 8,843 3.673
1987 30395 2,741 25,630 2,024 15,480 838 9.313 2,024
1988 26,920 2,531 20.415 3.974 5,656 1,135 13,627 3,974
1989 31,818 2.933 20,114 3.771 3.858 1.624 14,654 3.771

1990 24,153 7.409 13,435 3,309 3,498 1,055 9,152 3,038
1991 37303 7.310 24.745 5.148 11,057 1,139 12.841 4.881
1992 30.678 12.993 13.976 3,709 6,575 675 7,380 3.055
1993 57374 17,957 36,083 3334 16.689 1,463 18,812 2352
1994 50370 19,975 23,987 6.308 15,046 607 9303 5,437

1995 33300 15.918 14,798 2.784 10,024 3,055 2,527 1,976

R

%



TABLE 9.2 CAPITAL ISSUES AND REDEMPTIONS: FURTHER 
ANALYSIS OF NET ISSUES Cmilliooi

UK boiTowen Ovm eas borrower! (ueding 
issues only)

Ordintry
shares

Preference Loan slocks, bonds and noies 
shares

Toul

Sterling Oihcr 
currencies 

(UK borrowers 
only)

Of which 
overseas 

subsidiaries 
of UK 

borrowera

Shares, loan stocks, bonds 
and notes

Total Of which 
private sector

1971 252 11 520 783 -10 18
1972 680 33 416 1,128 -28 6 1

•

1973 137 22 40 199 -30 8
• 111

1974 120 16 -7 129 •58 -3 \

1975 1,270 40 278 1388 -37 9 1
1976 1^)54 31 104 1,188 •74 -6 1
1977 789 16 164 969 -43 -2 r

1

1978 925 22 -65 882 -62 -3
1979 960 54 -252 762 -24 ■1

1980 957 30 -212 775 6 -2
1981 1,876 68 ■229 1,715 308 178 1
1982 l/)51 8 21 1,080 563 277 1

1983 2338 61 501 2,900 592 359
1984 1333 42 43 1,618 877 420

1

1985 4367 422 -114 4.674 681 431 1
8/)14 79 721 8314 562 398 1

lOSA
1

7303 70 6,680 3,673 18326 2,154 2324 1300 1
•

1987 15390 823 4318 2,024 22,755 1.093 4399 J.I52 1

r r s j j 53 l7 :,130 R.698 3,97i 19,419 2363 4,970 2,993
1 t  •

1

1989 3,469 i,447 10,418 3,771 19,105 1,467 4,750 •

1

l<>90 3/443 981 6391 3,038 14,053 1349 2,691 1.117
1991 10,892 1,137 8389 4381 25.799 3.604 4394 2,968
1992 6327 625 6387 3,055 16,194 2,438 1.491 1,796 r

1993 16,610 1,463 9,744 2352 30,169 1312 9,148 7342
1994 15,010 607 6fl70 5/437 27,124 1301 3,171 1,177

1995 9.788 2375 393 1,976 15,032 -1,651 2350 2,778 t

ie$

1«5

1916

1995 7.704

slices

U 3 7

5*-

f

V*



TABLE 9.2 (continued) £ millions

i550 2,778

UK borrowers

Industrial and commercial companies Financial institutions

1985

1986

1987
1988
1989

1995

Ordinary Preference Loan stocks, bonds and notes Ordinary Preference Loan stocks, bonds and notes
shares shares shares shares

Sterling Olhcf Sterling Other
currencies currencies

149 II 203 103 . 70
295 19 242 384 14 91
98 22 30 39 • 26
37 16 •72 83 - 38

955 40 30 316 m 62
770 32 -12 284 -1 7
710 19 -103 79 -3 28
797 19 ■91 128 3 -22
879 54 -76 81 - -6

896 36 16 61 -6 -62
1.661 76 11 215 -8 -83
1,032 8 ■83 19 - 278
1,873 61 347 466 • 219
1,126 23 227 407 19 74

3.407 417 398 960 5 53
5,585 •12 488 •, 2,428 91 435

5.286 •25 1389 1,625 2317 95 4,799 2,048
13.299 823 2370 541 2,091 2,150 1,483
4,244 848 2362 1,985 1373 282 6,137 . 1,989
1,797 1,183 4.437 1,460 1,672 264 5,981 2311

7 788 767 7.159 2,083 655 214 4.432 055
9.764 477 4364 3393 1,128 660 4,624 1388
5,157 166 2,706 3,037 1,070 459 3,580 18

12,763 242 2372 2,169 3347 1321 6373 183
9,971 469 2.998 1360 5,039 138 3,072 4.177

7.704 1337 3,757 1,782 2,084 1338 ■3364 194

\  V  \

W



TABLE 10.1 STERLING COMMERCIAL BARER; ISSUES, 
MATURITIES AND AMOUNTS OUTSTANDING £ miliioni

Tranuctions during period OulsUnding at end of period

Issues Matunlics Net Total of which

TABLE 10.2 STERLING MEDIUM TERM NOTES; ISSUES, 
MATURITIES AND AMOUNTS OUTSTANDING

I

Transactions during period Outstanding at end of period

Issues Maturities Nel Total of which

UK company 
issues

Overseas 
residents 

issues 
(cuaranteed 

bv UK parent)

£ millions

Otha
overseas
m idenu

issues

1990 530 170 360 360 117 - 243
1991 937 289 648 1,007 504 10 493
1992 2,550 303 2,247 3,253 1,332 12 1.909
1993 5,364 662 4,702 7,955 3.803 12 4.140
1994 5J13 1,682 3,63) 11.585 6.454 17 5,114
1995 6,200 2,021 4,179 15,765 9,771 13 5,981

f n
1

1986 2,195 1.668 527 527

UK company 
issues

134

Ovowas
residents

issues
(guaranteed 

by UKparem)

340

Other
overteas
residents

issues

•

53 1

1910
i9n

 ̂ 19T2

1
1987 16,706 15,167 1,539 2,067 1.400 534 133 , 19»

1988 34,818 45,992 -11,174 3332 3,063 156 113a
1

1989 46,188 56.761 -10,573 3329 3,158 263 106 \ 10
1990 57,082 48.860 8,222 3.849 3,159 71 619 ' 10

1991 48,759 48.860 -101 3,747 2,940 93 714 10
1992 40,817 40.702 115 3,863 3,033 191 639 10
1993 47,166 46.490 676 5,539 3371 156 2,012 1919
1994 46,733 46,206 527 6,066 4,448 31 1387
1995 50,733 50.406 327 6393 4.544 IS 1.834 \m

>is,aN

•13,IW 
•13,460 
-lOOl

1995 •11,628 6J42

(a) lodadd widm ̂ >hef noaakns ce alk 
S o (K tO N S 'fi# ifl» ti9 9 6 '

kM\

s  * « * • *
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TABLE 11.1

t̂D 01(00$

UNITED KINGDOM BALANCE OF PAYMENTS 
TRANSACTIONS: A SUMMARY £ millions

Goods O tha current account Cunent Transactions in UK external Other (a) Balancing
(Net) balance assets and liabilities Item

Net services Net interest. Net uansfers Assets Liabilities
profits, and

dividends (increase -)
1970 •11 421 596 •182 821 -1,438 550 133 -66

1971 210 547 553 -196 I.II4 -3,823 2J19 125 265

1972 -742 623 594 -272 203 ■883 1331 124 -775

1973 -2.568 686 1,327 ^ 3 -998 -3.012 3.936 -59 133

1974 -5 ^ 9 961 1308 ^22 -3,184 ■2.833 5,952 -75 140

1975 - 3 ^ 1315 891 ^75 -1.524 -1,607 3.135 - -4

1976 -3.%1 2.415 1.560 -786 -772 -3.%1 4317 • 416

1977 -2322 3338 265 ■1,128 53 •13,844 9,952 - 3.839

1978 -1392 3,700 806 -1,791 1,123 -4,377 1306 • 1.748

1979 -3343 3395 1305 •2310 -453 -40.189 39,447 195 1.000

1980 1357 3,653 •182 -1.984 2.843 -43.439 39,499 180 917
1981 3352 3.792 1351 -1347 6.748 ■50.769 43.334 158 530
1982 1.910 3.022 1.460 -1.741 4,649 -31.433 28,916 • •2,130
1983 -1337 3329 3830 -1393 3.529 -30.378 25,818 - 1.033
1984 -5336 4305 4344 -1.732 1.482 -32,189 23,655 • 7.052

1985 -3.345 6398 2396 -3,111 3238 -50.617 46,897 1,482
1986 -9359 6323 4.629 •2,157 -864 -91.693 87374 - 4.684
1987 -11382 6342 3.927 ■3,400 -4.813 -82,722 90.132 - -2,597
1988 •21.480 3 ^ 7 4366 ■3318 -16,475 •57.495 72,412 - 1358
1989 -24.683 3361 3302 ^ 3 7 8 -23398 -90,668 108.844 - 4322

1990 •18.809 3.689 1369 -t.896 -18,746 -80.415 96.958 *  « 2303
1991 -10384 3364 150 -1383 -7.954 -18.683 26.128 - 509
1992 -13.104 4.950 3,124 •5,102 -10,133 -81,600 86,565 - 5,168
1993 ■13.460 5316 3197 -5,007 -10,756 -155,611 168.691 • -2324
1994 -10.831 4,747 8,691 -5,027 •3419 -35.147 32,497 - 5,069

1995 -11.628 6,142 9372 -6,978 •3892 -124,045 124,491 . 2,446

(a) Included within "Other" transactions are allocations of special drawing ri^ ts , and gold subscriptions to the IMF. 
Source; ONS -Pink Book 1996'

*  ^ 4

L2.

f •*!

. A  •
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TABLE 11.2

At end of period 
1970

■1
1995

UNITED KINGDOM LEVELS OF EXTERNAL 
ASSETS AND LIABILITIES

miUioti

Direct investment Portfolio invetHneni Lending and bonowing Net lending and Netasseu N dctuiiii
by UK banki oveneu borrowing overseas of general asaeuoy

by UK residents government liabiliiM/.i
other than banks and

■ ̂  t#J

Assets Liabilities Assets Liabilities Assets Liabilities genaal government

9.050 4,951 5,600 4,070 16,479 17,608 521 •1316 3.KB
9,408 5341 6,100 5A45 18.508 20,872 67 2321 4.146

10375 6319 9,400 5329 26337 28334 •142 1,192 6310
12318 7.717 8,000 5,167 38,644 42343 •714 2.162 5JO
15355 10313 5.700 4,127 46315 51333 -1313 1396 2JOO

18374 13103 6,900 6,138 61,633 67,934 -664 2316 UI4
23,474 13,696 8,700 7,783 84,860 91309 •1327 2,002 4A1
24367 15,716 8,700 10,639 87333 95,135 -2385 10183 MO
28,142 17383 10300 9397 101.646 110,420 •2303 10,630 13413
31,403 22,011 13644 10375 126,401 135.759 •3,940 14.043 1240

33311 26.421 19,098 11,803 147375 156,894 -1,044 14.673 18X05
44,927 3ao i2 25,775 12329 219,089 232342 3,963 13372 3230
52,(09 32301 40.915 15343 278365 298,402 3380 14.937 43490
57323 37332 59,699 18373 324,014 350,707 4,660 15381 5S563
75,119 40,100 84359 21,927 406.053 453308 11,622 16,785 78JO

69,445 44326 99353 33,015 3 « 3 1 2 415,960 7,994 17350 70934
80,669 51,741 140,062 48,974 438305 484,416 4.193 21.692 99690
85386 63628 112367 67,928 425323 465.999 4,833 29,467 61.121

103,657 76,827 145393 86357 447.894 503,479 2371 30885 63437
122,434 99,823 215342 110,712 521347 603,046 -10.434 25,684 60882

119,722 113,181 189,574 109365 498342 584,492 -16332 22.643 6912
125353 120,701 240,922 135,033 460,470 556376 -32,973 29354 I09I6
148,444 123743 303991 181,923 565,873 670,450 -52337 32316 22370
169324 127374 438,384 256399 561,950 691,668 -93.703 yi:uQ. 37376
179311 129355 401,568 266,895 604301 738,086 ■54341 37.449 33352

213,777 150372 481,901 308,857 682.050 836,925 -68339 37,123 4939

D au are taken from the Office for National Slatiatics Sources; their aasisiance is gratefully acknowledged.

r
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TABLE 12.1 UNITED KINGDOM OFFICIAL RESERVES

Special
drawing

ri^ ls

Reserve 
position 

in (he IMF (a)

Convertible
currencies

At end of period
1970 2^27 1348 266

1971 6382 843 642

1972 5,646 801 656

1973 6.476 887 724

1974 6.789 $88 830

1975 5.429 888 840

1976 4,129 88$ 728
1977 20357 938 604
1978 15,694 964 500

1979 22338 3359 1345

1980 27.476 6,987 560
1981 23347 7334 1.043
1982 16397 4362 1333
1983 17317 5314 695
1984 15,694 5.476 531

19SS 15343 4310 9%
1986 21323 4,897 1,425
1987 44326 5,792 1329
1988 51,685 6.466 1341
1989 38,645 5,457 1,125

1990 38,464 5335 1,142
1991 44,126 5,039 1332
1992 41,654 4.770 539
1993 42326 4358 289
1994 43398 5314 465

1995 46386 5342 417

126
140
248

(a) The posiDOQ m (he IMF was included in (be UK official reserves after June 1972



TABLE 12.2 UK GOVERNMENT AND OTHER PUBLIC SECTOR FOREIGN
CURRENCY DEBT(a) US $ miUioni

Ofncial debt

IMF HMGihofi 
ind 

medium- 
lenn debt

Other public lecior borrowing

Under
exchange

cover
Kheme

Uncovered

Total Itber pubbc Mctor 
offictal conunercitJ

debt bcnowing

At end of period 
1974 . 1300 4380 5.626 884 12390
1975 - 2300 4.085 6.437 953 13375
1976 1375 2300 4.053 9.724 1.106 19358
1977 4.057 4.754 3.864 10308 2349 25332
1978 2324 5.192 3.680 9334 2394 23.424
1979 1.071 5,185 3.430 9332 1.730 20.748

1980 717 3,652 3382 8.445 1394 17390
198) 364 1.M9 3.147 7325 1.144 13399
1982 57 879 2.985 7.486 739 12.146
1983 . 848 2340 7.673 597 11358
1984 728 2.688 7361 306 11383

1985 * 3,179 2340 8.700 218 14337
1986 • 7.077 2.419 9.647 182 19325
1987 m 6.800 2315 9306 148 19.069
1988 - 6.094 2320 7.418 19 15.751
1989 - 8307 2.098 3.620 10 14335

1990 • 9.155 1.960 3.420 7 14342
1991 - 12366 1.821 3.101 3 17,191
1992 - 29.494 1.649 1339 - 32382
1993 A 26341 1301 1354 - 29396
1994 • 25.682 1343 1313 • 28337

1995 m 26.631 1302 1.004 . 28337

(a) Tbc valuauon of these pubbc 
the same basis as the official

liabiliues differs from that used for the offioai 
was $28.611 million.

Total oHtcial debt outstanding at end-Decemba 1995 valued on

Total public 
sector 

official and 
commercial 

foreign 
currency 

borrowing

17391
13395
12344
12339
11301

15.126
19.700
19.101
15.777
14.054

14355
17,197
32382
29396
28337

28337

SI

31

Frti«
GoVUDy

Sptii

Other

o f* ^
Seisdtfd

North Aineria. 
St^A aena*
Cirilbesa
(fahich:

Caudi
USA

Other Dmlop(d

Cbiilhes
OfitidE

Africa, Middle 

E iflfrA d i

WORLD TOTAL
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UNITED KINGDOM BANKS' OVERSEAS 
DIRECT INVESTMENT: OUTWARD ’ ' £ millions

1990
Outstanding investments by banking sector institutions in their non-resident branches, 
subsidiaries and associates at end-year.

Branches Subsidiaries Associates

Working
capital

Net direct represented by 
investment

Ordinary Working and Subordinated
'* 6 5 shares Other capita]

& preference
shares

European Community 312 -1.957 780 876

of which:
I9S Bd pum/Luxembourg 27 19 8

207 lias France •  • 661 251 410

199 Kii: Gennany •  • 253 73 180

248 Ireland 16 15 1

27S 23J6( Netherlands -3362 90 161

290 2349) Spam 369 220 149
2143)

501 Other Europe 51 417 275 142

696 174)1 of which:

698 Switzerland * *
368 254 114

1244)
681

1243) North America,
vJ6

11491 South America &
Caribbean 62 1330 1,540 910

489 is ja of whidi:
•

375 19.70) C a n ^ *  4 147 104 43
32 19.111 USA 4  4 U 32 1375 577
26 15.777
19 1445) Other DeTeloped

Countries 11 452 522 -70

13 14455 erf which:
6 17J97 Japan 11 81 125 -44

• 32412
29-'9) Africa, Middle
aj37 East & A ^ 138 366 219 147

M ir WORLD TOTAL 575 1,107 3336 2,005

3,613

3.613

620

620

Total direct 
investment

80

6S

63

69

286

a ■ Funds lept to the reporting institution which arc derived fresm loan stocks with an original matority of more than one year originally issued by 
non-resident subsidiaries are classed as n^ative outward transactions.

Stock of 
outward 

direct 
investment

-1,565

533

479

1,955

472

92

573

1,968

4

*»

«  •  *

% 4  *



TABLE 13.1 (continued) imiUioni

Outstanding investments by banking sector iastitutioas in their non-resident branches, 
subsidiaries and associates at end-year.

1993
Branches Substdiaiies Associsics
Working

capital

European Community 
of which:

Bcigi um/Luxem bourg
France
G em  any
Ireland
Netherlands
Spain

196

O ther Europe 
of which; 

Switzerland

North America, 
South America & 
Caribbean 
of which:

Canada
USA

86

O ther Developed
Countries
<rf which:

4

/span 4

Africa, Middle
F^st & AsIa 199

WORI.D TOTAL 517

rstment
Ordinuy

&hircs
Working and 
other capital 

& prcfacnce 
shares

Subordinated 
bond issues 
(minus) (a)

investment

-U 33 1,456 606 3395 134

2 4 -2 a
4  «

556 562 -6 -

459 183 276 -
#1

149 35 114 -

-3.044 129 222 3395
323 285 38 -

338 149 189 •

293 117 176

2,081 2.493 1,004 1.416 78

157 109 48
4  4

1,243 2,261 398 1.416
4  4

1,015 906 109 - 15

33 89 ■56 • 15

447 162 285 • 61

2348 5,166 2,193 4311 333

a - Funds lent to the reporting institution which are derived from loan stocks with an original maturity of more than one year originally issued by 
non-resident subsidiaries are classed as negative outward transactions.

♦ 4  * 7^ t  A.

Stock of 
outward 

direct 
investment

•1«D

41S

370

2J45

1,034

52

707

3,398

dent0 u ts » “ “ ^ .  - . r e n t

Fttfc*
Cao*y
kthô
i i f

Sj*«

dfkidc
SftBriiol

U rn,M iddk
Ejhi&iU i

X̂MILD TOTAL

.a.

B22£^

capiol

127

62

581



134

78

15

15

61

333

Jby

115

12<

U»

331

.{O'
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UNITED KINGDOM BANKS* OVERSEAS 
DIRECT INVESTMENT: INWARD LEVEI £ millions

1990
Outstanding investments in banking sector iastitutions by their non-resident head offices, 
non-resident parent companies or non-resident holding an associate investment at end-year.

Branches Subsidiaries Associates

capital investment
Ordinary

shares
Working and 
other capital 

& preference 
shares

European Community 284 1,428 536 892

of which:
Bdgium/Luxembourg «  1 K4 >4

France 37 473 83 390

Gennany 150 •  • •  *

Ireland • •
105 36 69

Italy 12 165 127 38

Netherlands 29 •  • 4  4

Spain 16 •  4 4  1 4  4

Other Europe 127 932 459 473

of v^ich:
Switzerland 4  4

210 •  •
210

North America^ 
South America &
Caribbean %  • 2315 1.492 1.423

of which:
Canada 4  « 177 177 * *

USA 4  4 2,626 1384 1342

Other Developed
Countries 2320 1.472 1348

of vriiich:
Australia •  4 1396 706 890

Japan • •
U 24 766 458

Africa^ Middle
East & Asia 62 306 250 56

WORLD TOTAL 581 8.402 4310 4,192

Total direct 
investment

Stock of 
inward 
direct 

investment

328 2,W0

wJi

24 1,083

390

2,931

2,919

1,614
1302

241 609

603 9385

♦ %

^  • V



TABLE 13.2 (continued)

t

m  -

I

£ millioni

Outstandin}* investments in banking sector iastitutions by their non-resident head offices, non
resident parent companies or non-resident companies holding an associate investment at end-year

Yesf

1993

Bnnches Subsidiaries
Working

capital
Net direct 

investment
represented by:

Ordina/y Working and 
shares o lh a  capital 

& prcfaence 
shares

European Community 484 2.175 918 1,257
of which:

Belgium/Lu x m  bourg •  $ 114 81 33
France 111 547 222 325
Germany 255 969 346 623
Ireland 42 163 21 142
Italy 14 94 49 45
Netherlands 30 10 9  9 ^ ,

Spain 18 4  4 S 9 9  4

O ther Europe 1 » 1,007 715 292
of which:

Switzerland 24 373 319 54

North America, 
South America &
Caribbean 4 9 4A15 2.035 2380
of which:

Canada •  , 195 81 114
USA

9  • 4.183 1,927 2356

O ther Developed
Countries 97 3.247 1.735 1312
of which:

Australia 26 U 97 618 779
Japan 70 1.695 979 716

Africa, Middle
tlast & Asia

9  9 879 754 125

WORI.D TOTAL 747 11,723 6.157 5381

Associates
Total direa 
investment

319

Stock of 
inward 
direct 

investment

2,978

247
658

1,224
205
106
40

257

1.059

397

4.464

Biie^

ItlANSActioNS

•v

i

1991
1992
1993
1994
1995

1^1
1992
1993
1994
1995

CURHEKTTKANSACnONS 
PnfMxicstfbnodtes 1991

1992
1993
1994
1995

Atriboolik [nfit^OGet of 
aisid iiret a d  lao ca ia 1991

1992
1993
1994
1995

^’’'lodirtcavtd 1991
1992
1993
1994
1995

- I t
i:
19

40,
-30

638
409
861
339

p ^ a o a jh a a
1991 •9«V

1
1

w ioibffcapal 1992 5
1993 221

1
4 1994 -5
i 1995 591

a
421
-I

20
n

-3.
2

49
83

106

7
13
13
12

141

1991 .29
1992 -3i;
1» 3  .2
1»4 .2
1995 .27-
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397
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TABLE 13.3 UNITED KINGDOM BANKS' OVERSEAS
DIRECT INVESTMENT: OUTWARD TRANSACTIONS £ millions

European Uoion
of which:

Other European Countries 
of which

Position

Year All
Countries

Belgium
Total /Lux France Germany

Nciher-
Italy Ireland Lands Spain Total

Switza-
land

CAPITAL TRANSACTIONS 
Branches

50.7

• •

Subsidiaries and associates
«

Ordinaiy shares 7- -if-it''

Preference shares 
and other capital

0.4 1.2

CURRENT TRANSACTIONS
Profits/Io&ses of branches 1991 60.4 5.7 -1,7 -9.6 •  4 4  a 13.5 22 4.5 -62 1.7

1992 420.2 -22.8 3.1 -22.2 4  4 4  « 12.8 6.6 1.6 0.7 -0.4

1993 •188 -173 5.8 -233.7 -8.3 -11.4 12.1 23.1 12 20,4 18.3
1994 205.4 -92.2 3.1 -58 ^ . 5 18 25.7 6.1 -1.7 11.9 4

1995 274.3 •155.3 -1.45 •200.1 •24 25.8 33 0.9 1.4 22.8 9.4

Attributable profits/tosses of
subsidiaries and associates 1991 -33.3 67.9 -7 -8.1 2.6 4  4 •  • 43,8 6.9 4

1992 241 -194.4 -1.8 -207.4 -10.5 *  • 4  4 31.4 -16 34.9 36.2
1993 499.4 -113J •  • -251.5 26.1 -5.6 162 114 -14.9 61.5 572
1994 839.5 161.8 •  4 -7 66J -8.2 •  • 71.7 •0.4 27 19
1995 1062.9 163.7 «  a ^ . 4 130.9 -5.6 40.7 7.1 26.8 49 38

Dividends received 1991 74.5 172 4  4

4 5.3 1 4 2.7 1.9
1992 130.7 37.1 - •  • 4  «

- 8.3 4  4 8.5 8.1
1993 135.2 99.3 • 4  • * 4 69.3 4  4 2.5 2.4
1994 123.9 42.1 . • •  4

• 24.4 6.4 2.5 0.7
1995 140.1 21.9 •  4 •  4 1.9 • 12 •  • 12 •

Interest received 1991 -295.4 -308.1 4 ^ 4  4 4  1 -345 2.4
1992 -312.5 -268.6 • ^  p • 4  4 •  ̂ - -0.1 4

1993 -291 •213.2 • 4  4 • -

1994 -267 -185.7 • 4  • - 4  4 •

1995 -275.5 •204.8 •
4 4 12.1 -2192 • m

> ■Vr'
9  V

7Z



TABLE 13J (continued) i  millioni

North America,
South America, Caribbean 

of which:
Other developed countries

Year
Poaitiofl Total Canada USA

CAPITAL TRANSACTIONS 
Branches

Subsidiaries and associates 
Ordinary shares

Preference shares 
and other capital

CURRENT TRANSACTIONS 
Pronta/kMscs of branches

Attributable profits/losscs of 
subsidiaries and associates

Dividends received

Intoest received 10.3 -7 7 .8

-70.7 -148.2

"̂'r>

a

of which:

Total Australia
New

Japan Zealand

Africa, 
Middle East, 

Asia

tx

AD
Counts®*

,991

1991 4,5 - -1.4 0,7 0.7 - 7.5
1992 0 - -1.8 1.9 • 1.9 - -37.4
1993 7.5 • 7.5 3.3 - 3.3 • 120.2
1994 7.6 - 0.6 1.5 - 1.5 17.5
1995 5.6 • 0.7 4  4

- - • 4

1991 434.5 4.6 432.3 62.2 82.7 -20.5 -13.5 o r t D > y « ^

1992 10.5 -9.7 18.3 372.4 301J 5.2 65.9 •214
1993 ■3.2 -0.2 6.2 11.7 10.6 1.2 -0.1 -23.7
1994 134.7 10.9 124.3 •185.8 -180.7 ■5.8 137.8
1995 16J 31.5 168.8 148.3 - 43.6

1991 4  4 0.9 #1 i n

i n •0.3
1992 »• 5.6 13.9 -6.4 20.3 -2.1
1993 4  4

-
4  4

• • A

1994 1 4 -6.4 -12.2 -12.2 *

1995 408.2 432.2

aiifKnwNSAcnoss

1991 ■114.6 - -182.7 13.2 m 111
4 4 1623

1992 67.1 - 4.5 18.9 - 16.6 91 356.3
1993 -153.9 - •240.2 115 - 14

4 4 106
1994 14.9 • -85.1 -49.6 -34.2 ## 320.4
1995 88.5 • 49.8 -14.8 -9.2 333.1

AtteUcptoGt^osncf

1991 -125,9 • • -191.7 ■67.6 • •
4  1 85.4 risifatiei nd taaotts

1992 206.6 4 4 155.6 37.4 • 4 -16.7
4 ^ 156.5

1993 215.8 -5.7 157.7 137.8 63.7 7.7 66.4 197.6
1994 381.5 -77.3 341.8 91.4 13.6 9.1 70.3 177.8
1995 546.2 -20.6 539.9 118.9 33.3 •0.5 86.1 185.1

1991 26.4 14 1.1
4 4 27.1 Madipiid

1992 14 * 44 8.1
4 4 63

1993 9.9 - 4 4 13.5 •
4 4 10

1994 38.7 * 24.8 24.5 II ## *1 16.1
1995 35.2 • #9 57 #1

4 4 24.8

I

•  • •
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t a b l e  13.4 UNITED KINGDOM BANKS’ OVERSEAS 
d ir e c t  INVESTMENT: INWARD TRANSACTIONS £ millions

0 .-

European Union
of which:

Other European Counirio 
of which

Year

Position

All
Countries

Belgium
Total /Lux France Germany

Nethcr-
Italy Ireland Lands Spain Total

Switzer
land

c a pit a l  t r a n s a c t io n s

Branches

Subsidiaries and associates 
Ordinary shares

Preference shares 
and other capital

1991 43.1 9.9 ■0.2

1992 -17.7 -6.9 -5

1993 4,4 9 1.2

1994 23.1 13.8 4,5

1995 1.5 -4.9 •

1991 552 127 %  •

1992 580.6 62.7 -8.8 - -23
1993 923.5 354.8 91.3 271,1
1994 581.8 -35.4 7.6

1995 1044.7 230.7 •  «

1991 -81.9 -52.5
1992 461.9 75.6 ♦  •

1993 -102.2 26.3 -

1994 142.3 99.9
1995 327.1 16 -

0I . .

-26 113.1

-11.4

42.8 40.9
49.6 54,4
25.5 74

304.6 326.6
508.8

32.6 -39.7
250.3 21
-67.4
18.1 9

CURRENT TRANSACTIONS 
Profits/losscs of branches 1991

1992
1993
1994
1995

- 2000.8
-494

1353.1
301.2

1003,6

-18.4

Atmbutable profiis/losses of 
subsidiaries and associates

Dividends paid

Interest paid

1991 379.2 -23.6 -1.3 -9.5 27.8 3.6 0.5 - 3.7 -51.3

1992 322.1 8.5 8.9 •  4 4  4 *  4 4  4 •  • 4  4 -268.1
1

1993 1503.5 222.7 13.4 ■19.1 199.8 4  4 16.2 4 4 14.2 263.2 ;
1994 950 153.2 «  4 12.6 65.6 4 4 1  4 4  4 4  4 271.3 '  f l p

1995 846.4 137.7 »  * 12.8 69.1 •  * •  • 4  4 36.1 210.2
1

1991 226.4 30.7 4  t 4  4 17.2 9  4 6.7

1992 317.8 17.4 •  4 4  $ •  •
- - - 76.4

1993 302.1 48.6 •  ̂ 4  • 34.1 4  1
- •  « 4  « 108.2

1994 658.4 57.8 4  4 1.7 28.5 - - - •  • 400

1995 390.3 26.9 4  $ 5.6 4.4 * *

■

•  • 77.7

1991 166.5 21 4.4 7.9 •  4 •  • 4  4 0 A  i
1992 84.4 15.9 3.1 4  4 7.9 •  •

- 4  4 ^ 4 2.7 I1 1
1993 112.7 11.7 4  1 7.3 4  4

• 1  4 6.3

1994 58 11.5 4.8 •  4 4 ^
-

•  4
5.3

^ .
A

1995 64.7 11.1 3.7 7.2 - • 1.9 4  ^ 12 : X•  ^/

V

■N' t

^ ^  4



Preference &harca 
and other capiul

1991 0.6 • •1.7 •  • 1% 33.8
1992 -0.1 •

44 2.9 4 4 4 4 13.6
1993 0 3.8 14.4
1994 6.5 - -3.9 44 0.7
1995 7.3 -2.2 •  4 » 4 6.5 I*

!•*
1«5
I9ti

1991 171.1 73.8 95.3 14.1 - 14.1 197 \9t
1992 211.6 41 159.4 22.9 - 22.9 233.8 m
1993 439.4 16.7 412.6 2.4 — 2.4 101.4 l«9
1994 85.6 • 106.6 111.9 • 111.9 115.1 m
1995 196.3 195.3 43.6 43.6 23.1 1991

1992 
199)
m

1991 -8.3 -26.3 •  4 -53.7 -58 4.3
1995

1992 85.2 -15 99.6 49 -6.6 55.6 1.8
1993 29.3 10 19.3 -90.4 -95.6 5.2 .

1994 108 - 86 12.7 . 0.7 -96.4
1995 247.5 •  4 192 109.1 93.6 44 -45.5

$

f

CURRENT TRANSACTIONS 
Pronts/losses of branches 1991 •864.8 -415 -863.1 -224.8 -183J -39.9 -76.4

1992 -122.9 1 4 -134.4 -15.8 -224.3 208.2 -6.5
1993 728.5 A52 581.4 -44.8 -17.6 4  • 31.8
1994 338.2 -21.1 285 111.6 22.8 j  « -26.1
1995 241.7 24.5 175.8 213.6 19.7 193.9 61.9

Attributable pronu/Iosaes of 
subsidiaries and associates

f

Dividends paid

Interest paid

1991 181.1 -24.8 203.1 226.9 189.5 37.4 46.1
1992 189.6 •  • 272.3 199.8 158.3 41.5 192.3
1993 658.2 642.2 311.7 190.8 111.4 47.7
1994 350.7 3.1 346.4 123.8 177.1 -53.3 51
1995 236.1 5.8 228.8 200.4 219.2 -18.8 62

1991 128.4 •  4 126 54.5 6.1
1992 19.3 - 19.3 198.1 6.6
1993 15.9 - 15.3 125.7 J # 15.3 3.7
1994 103.3 - 102 84 4 » «  4 13.3
1995 47.9 • 47.2 218.2 196..8 21.5 19.6

1991 93.8 a • 84.3 48.2 16.3 31.9 3.5
1992 23.7 4  ̂ 13.9 40 22 18 2.1
1993 64.6 4  4 63.9 28.1 16.1 12 2
1994 18.1 18.1 17.2 4  4 9.1 5.9
1995 18.6 18.6 25.8 17.6 8.2 7

714
911

1.105
1.169
i;J5
1.269
1.465
1.712
1.569
1̂ 90
1.720
IJT
1.7J4

236
255
3»
434
430
349
4S3
534
515
646
601
442
551

Net e a rn in g s

j
)

Toul Araitt trad

Forop
adm p
Ti

■I

1

1992 Q| 
02 
03 
0*

Ttuiim

im Qi 
02
03
04

I994Q1
02

f r w i iS
I

WSQl
02

* 03
f ,  o»
- ^W/995

I

m
3S4.I
4733
45U

/690J

426
4324
m
4D.9

m i

339.7
403.7
4303
3926

i m

477.9
3663
4536
4164

m .6

I

1310
1276
214.4
1712

646.2

ISIS
1607
1417
144.0

600.9

94.6
716
139.4 
1366 

^ 2

179.7
003

1763
1143

J5/.0

j  ‘ r4i
m  4 ^

4

•i • •

s
A
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fable  14 BANKS: SERVICE EARNINGS FROM NON-RESIDENTS £ millions

^et camings
Toul Arising from:

Foreign
exchange
transactions

New issues 
of secunties

Portfolio 
management 
& secunty 
transacoons

Miscellaneous
earnings

1983 726 236
I9S4 911 255
1985 U 05 309
1986 1.169 434
1987 1.285 430
1988 \269 349
1989 1.465 483
1990 1.712 534
1991 1.569 515
1992 1.690 M6
1993 1.720 601
1994 1.587 442
1995 1.734 551

<
<

236 — > 499
244 611
231 689
201 — > 781
189 989
167 — > 887

56 90 898
93 189 837
45 214 885
71 165 948

Net earnings
Total Ansmg from:

Foreign
exchange
transactions

New issues 
of secunties

Ponfotk) 
management 
& security

Miscellaneous earrunes - of whkb*

Commitment Credit & Bill Derivative Olba
transactions fees Transacoons tnnsacuons

1992 Q1 380.3 131.0 118 25.1 36,5 34.9 69.6 71.9

Q2 384.1 127.6 14.6 178 359 40.7 73.0 75.1

Q3 473J 2144 14.7 24.0 36.8 368 710 74.9

Q4 452.6 1738 15.1 23.8 40.0 41.7 69.9 88.9

roial 1992 1690.3 646.2 55.7 90.1 149.2 153.8 284.5 310.8

1993 Q1 423,6 1538 15.8 478 37.9 51.6 68.0 49,3

Q2 4328 16a7 24.6 37.0 51<9 358 59.7 63.7

Q3 382.8 1417 25.4 458 43.1 24.4 578 44.2

Q4 4809 144.0 278 58.9 70.0 40.8 68.4 71.3
Total 1993 1720 1 <500.9 93.3 189.9 202.9 152.0 253.6 228.5

1994Q1 359.7 94.6 148 52.0 428 30.9 378 88.0
Q2 403.7 71.6 13.7 618 46.3 33.6 59.2 118.1

Q3 430.5 139.4 8.7 51.1 42.6 35.0 112 76.5

01 392.6 136.6 8.1 50.0 41.6 32.7 98 114.4
Total 1994 1586.5 442 2 45.0 214.3 173.0 132.2 182.8 397.0

1995 Q1 477.9 179.7 11.5 47.0 67.3 58.3 515 61.6
Q2 3868 808 6.7 36.8 63.2 33.8 83.3 812
Q3 453-6 1768 11.4 35.8 78,1 47.8 14.9 29.)
Q1 416.8 1145 41.7 44.9 778 32.7 54.2 51.3

Total 1995 1734.6 551.0 71.3 164.5 286.1 172.6 264.9 224.2

$  1
1 '  ^

^  1^  ■ "ti

^  1
1 • n
\ ^̂ *̂9>  ■ 

I

1
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TABLE 15.1 TRANSAC TIONS IN MARKETABIT: (;0VERNMENT DEBT BRITISH
(;o v e r n m p :n t  s t o c k s : a n a l y s is  o f  n e t  o f f ic ia l  s a l e s

( b S

i  millkmi

O r n d u l  sales -f/ purchases -

Net ofTicial sales Official purchases Gross official sales

Index- ConvenUonal 
linked

ToUl
Index*
linked

Total
Conv

entional

Total Redemp-
tiona

Up to 1 
year

Rnincial years

197(y71 # 667 - ■1,549 ^17 -1,132

1971^2 2 3 0 0 • ■1,407 -294 -1,113

1972/73 •410 - ■1,374 ^ 1 -973

1973774 - 1,651 - ■6U ■267 -344

1974775 2,177 ■1,333 -420 -913

1975776 - 4,159 - •1,855 -735 -1,120

1 9 7 ^ 6390 - ■2,105 ■703 -1/M>2

1977778 * 6,684 « ■2,931 -672 -2359

1978779 • 6356 - ■1,700 -404 -1,098

1979/80 8,977 • •3,657 -1,133 -2,068

I98(V81 13,107 - ■2,566 -1,151 -2,069

1981/82 1,906 4,053 -4,677 -2.088 -2389

1982/83 2,621 2319 • ■5,363 -2371 -2,926

1983/84 1.931 9,746 - ■3,686 -2.124 -1,728

1984/85 1333 8390 - ■5,034 -2.968 -1336

1985/86 709 4,966 1 ■6,006 ■4.012 -2,453

1986/87 2369 3369 - -8,563 -5.794 •3,023

1987/88 63 7,010 -886 •5,452 -1383 -986

1988/89 751 ■14,079 ■193 ■8,322 -6340 -M 82

1989/90 -476 -15316 -439 ■9,492 -9.141 -351

199(V9I ■ 13 -2,944 - ■5,786 -5.666 -120

1991/92 629 11374 -643 ■5,472 -5320 -252

1992/93 4345 23351 -16 ■8,624 -5,725 -1343

1993/94 6302 40,358 273 ■8,164 -5,157 -565

1994/95 4,608 19351 1380 ■6,922 -7,752 -131

1995A16 4.651 19.474 ■16 ■6,583 -4.134

-1356

-2.442

961

■2.449

Maturity changes 
on conversion

Index* Conventional 
linked

To»

Purchase Toial Over 1 Over 5 and Over 15 Up to 5 Over 5 Over 15
and resale year and up to 15 yean and years and up to yeanaruJ . (IX*

agreements up to 5 
yean

yean undated 15 yean
t

undated oflio*'
old*)

i«7 It*
8)

• • 2,216 409 934 873 q\

m 3,607 1,503 319 1.785 9

ai 1971̂
UOO m

A*

1

«• 964 yi6 -238 826
•

1972/7?
411 51

0

2,262 850 I.0M 348 4
J V0I* i>si W 123

• - 3,510 2,601 423 486 -
• •

c
a

k:

1 197VJ5 tl77 45 -186

• • 6,014 2.196 1.008 2310 m •
1 ■

1 DTSTfi 4,159 -5/ -9

. 8.395 2,600 817 4.978 V

1
i 197̂ 77

Sit -141

- - 9,615 2,931 2,826 3358 .
%

1■ 197701 m 136

-198 - 7,956 2.192 1.441 4323 • - *

•

'J
lb US* ■15 -210

-456 - 12,634 2.659 i9 6 9 7306 -1 * 1
i

I97M0 MT7 l,0S7 422

654 - 15,673 3,030 6.831 5312 > • -

$
%

• ff is n i UJI7 IJI3 815

- 1.906 8.730 3385 4317 1328 -2 2 -

♦

t
1

m\ia 5559 111 147

•166 2,621 7.882 3341 4,035 6 -1 3 2 0 817 503
1

1
t9C«3 5,14( 659 ■3

166 1,931 13,432 6351 5.941 940 -294 - 294
S I \miu 1U77 1,167 256

-830 1,833 13,424 4.861 6.164 2399 -313 313
•  «

1
1 I9M 5 11223 U39 M

459 708 10,972 3386 3,102 4384 -11 -5 16 J

t

1
1

- 1

s '

19I5U 5>7S 2376 U22
254 2369 12,132 2358 5,124 4/450 •1.015 332 683 if 1

1

19W7 *.UI 2.S24 459
117 949 12,462 3.879 4.917 3366 -386 3 383 W itl 7573 4JU 1808

• 944 ■5,757 -655 •1,691 ■3/411 -343 % 343
•13J2S ■69 ■584

• -37 ■5,824 •669 -3,626 -1329 • •
X

1

i» w ■15.791 ■1927 25

■13 2,842 148 2,045 649 l»«l •2357 •39/
1372 16,846 1302 9.673 5371 199 W2

124(1
4.861 31.855 3331 15.493 12331

i.10?
;  1992̂ 3 21474

6329 48,522 4,033 32376 11.913
1310

3328 2637J 3.005 17,975 5393 ■I l»«3
16346

•J.fi/5

4.667 26,057 3386 13.768 8/403 -II II

f r

|f

1536

2330

5

<339

•1541

• •  J J
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TABLE 15.2 NET TRANSACTIONS IN MARKETABLE GOVERNMENT DEBT
BRITISH GOVERNMENT STOCKS: ANALYSIS BY SECTOR £ millions

Purchases +/ sales -

Total Building

Other
public
sector

“UOItel
I5yc«

i 1••1
111 (net Total CMI’sclc. Other Tola! Discount Other UK Total [nvestment Insurance Pension Other
1

ofneial Houses banks and unit trusts companies funds

1
1
i sales •f)

1 Financial yeais1

1.785 %

%
14

1
197071 667 144 so 64 61 49 12 227 407 4 226 104 73 • 9

826 %

% \

h
1971/72 2.200 152 50 102 819 78 741 324 1,067 - 436 169 462 9 4

J48 %

% 1
t1

1
' 1972/73 •410 51 -3 54 ■976 -298 -678 -123 691 -20 230 • 481 * «

• 1• ^
11

1973/74 1,651 167 123 44 11 -117 128 60 1,627 30 272 346 979 • 4
485 • *

1974/75 2.177 -45 •186 141 ■52 -9 -43 293 1,972 84 555 577 756 » 4

2310 •
1
%1

1975/76 4,159 ■51 -9 A2 390 51 339 677 3,141 32 1,465 930 714 2

4578 • • 1976/n 6.290 326 -141 467 179 254 -75 -65 5,844 42 2,080 1351 2,171 6

3358 • • 1977/78 6,684 803 136 667 987 126 861 918 3,976 122 2349 1,027 578 -

4323 • ; 1978/79
1

6056 ■15 -210 195 ■24 334 •358 299 5.880 -24 2,620 1,773 1.511 116

7j006 -1 • s 1
1

1
' 1979/8011

8.977 1,087 422 665 ■357 81 -438 847 7,481 10 3.014 2,424 2.033 •81

5312 -

1

• 1984V81 13,107 1,513 825 688 2,697 530 2,167 1331 7,577 53 3,094 2331 2,199 39

1328 •2 2 • 1981/82
1

5,959 211 147 64 ■1,400 -853 -547 1,189 5,965 -18 i438 1,852 1,693 -6

6 -1320 817 SB
1
, 1982/83i‘ 5,140 659 -3 662 ■136 -169 33 814 3,780 149 1,654 1,694 283 23

m •294 • » 1 1983/84 11,677 1,167 256 911 716 264 452 1,760 8,006 215 2385 3,834 1,672 28

2399 -313 A 3U
1
1 1984/85
1!;

10,223 1,339 293 1,046 ■478 ^35 -43 671 8,690 80 2385 3,673 2352 1

4384 •11 •5 " 1

1
1985/S6 5,675 2,276 1,122 1,154 579 486 93 -702 3,502 -11 1,824 2341 -652 20

4,450 •1315 332

1
31 19S6«7 6,138 2.824 459 2365 1,699 ^95 2,194 •2,115 3,627 263 2.123 78 1,163 103

3366 ■386 3 381 ! 1987/88P 1
ri

7,073 4,311 1808 2303 ■302 104 -406 -414 3,428 335 2319 -262 836 50

-343 343 ' 1988/89 •13328 -68 -584 516 ■3,660 -216 -3.444 -432 ■9,180 -564 -2,043 -4,101 -2,472 12
•3.411

•

, . 1989/90 -15,792 ■2,927 25 -2,952 -2,630 27 -2,657 -1,965 ■8,332 -66 -203 -4360 •3,803 62
-U29 i

f!
1990/91

!■
1991/92

1

•2357 ■391 1336 -1,927 ■568 -10 -558 •963 -966 218 -134 -3312 2,762 -69
649

12,001 8.107 2330 5,rn 994 84 910 -45 2.933 -170 3,746 -2339 1,896 12
5371

11
1992/93 28,076 1,320 5 1315 4.457 35 4,422 1358 21.057 590 14,424 3397 2.646 •16

12331
# * , 1993/94 46.858 16,246 4339 11307 4,699 188 4311 1328 24,466 1,175 ia470 4,499 8322 219

11513
1 ' 1994/95|| 23357 ■5.615 -1341 -4,074 2,496 -212 2,708 43 26,636 606 10,087 9332 6,611 397

5^0
•1

11 1995W6 24,125 5,850 2,110 3.740 3.053 131 2,922 851 14.243 10,031 8370 • « 128

4  4

; i

(0

!

i

1
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TABLE 15.3 NET TRANSACTIONS IN MARKETABLE (JOVERNMENT DEBT
STERI.INC; TREASURY BILLS: ANALYSIS BY SECTOR t  milllofu

Purchases +/ sales -

Total sterling
Treasury bills Overscss sector Banking sector

Building
Societies

Other private 
sector

Other public 

lector

{net ofncial 
sales -f)

Total CM I’sc lc . Other Total Discount
Houses

Other UK 
banks

Financial yean

197(V71 ■493 ■612 -610 -2 124 - 124 - -5 •

1971/72 370 249 249 125 232 -107 ■4

1972/73 93 97 97 • 1 7 -6 -1 -4 -

1973/74 •347 ■183 •185 2 ■158 -193 35 -6 •

1974/75 1,597 t . m 1,109 2 437 180 257 • 49

1975/76 2 ,169 ■516 -517 1 1.875 1.404 471 19 788 3

1976/n -1,175 ■395 -398 3 ■518 179 -697 -16 -333 87

1977/78 -592 ■390 -387 -3 ■512 35 -547 26 304 -20

1978/79 •840 95 93 2 ■200 -300 100 -2 -674 -59

1979/80 56 303 285 18 ^263 -499 236 -27 34 9

198(V81 •1,025 ■332 -318 -14 ■694 -163 -531 - 74 -73

1981/82 •111 ■101 -113 12 ■87 -67 -20 - 102 •25

1982^3 195 143 101 42 ■142 -22 -120 - 192 2

1983/84 126 6 -31 37 19 57 -38 - 27 74

1984/85 •185 104 58 46 •107 -23 •84 - -174 -8

1985/86 124 ■56 -61 5 142 14 128 1 -14 51

1 9 8 ^ 7 670 245 263 •18 278 204 74 34 164 -51

1987/88 789 779 681 98 -290 -187 -103 -34 201 133

1988/89 460 188 164 24 ■295 -86 -209 103 22 442

1989/90 5 ,734 691 T79 •88 3,701 343 3 3 5 8 1,010 884 -552

199CV91 1,029 85 •99 184 ■719 78 -797 1,123 477 63

1991/92 •1,656 ■1,102 -962 -140 788 -232 IX)20 -336 -937 -69

1992^3 •4,374 ■ U 49 -768 •381 ■1,806 -237 -1 3 6 9 -1 3 2 3 108 -4

1993/94 •2,014 430 -43 473 ■1,051 -31 -1,020 107 •1315 IS

1994/95 5 .913 ■421 •115 -306 5.851 •18 5 3 6 9 -378 876 -15

1995/96 2.692 306 ■125 431 873 474 UQ 1 7 f8 -278 83

I

t

i

0GBR(*)

12,732
7 9̂7

12,73*
I2.17*
laiw

j;6 8

1«91

l99iW

tW «

-2,462

1 2 ^
3WIS

48̂ 51

38,3*7

35,465 -183

nffaiMtoffidilcyniiccs

N d i o i u e  Netm ocase 0  
(>)n Bui's (OionBsia 

anDDSDil nurke((d)
bils(c)

fiUBQri)tn

mni

mwi

W2«3

WWS

■62
•2«2

f t )

* ' ' P ^

.  I

4 i



Suilditig

Societies

•1

19

■16

26

.1

-27

-y

103

IfllO

1.123

•336

-1.523

107

.378

30}

-937

108

•1.515

876

.278

-1

•6̂

-15

81

TABLE 16 INFLUENCES ON THE CASH POSITION OF THE MONEY MARKET £ m illio n s

Not seasonally adjusted, increases in bankers' balances +

F actor affccling Ihc markct*s cash posUion

Nc( sales (•) of Central Government debt (a)

Central o f which: on- Gilt-edged National Certificates o f Currency Reserves etc. Other Total (A)
Government lending to stocks 0)) Savings tax deposit circulation

Borrowing LAs and PCs increase (-)

Requirement
CGBR(+)

seen Bnancial years

198(V81 12,732 -13,107 -2,140 -490 -552 756 -549 ■3.350
♦ 1981/82 7.597 *» -5.959 ■4321 •558 •189 -1311 -65 ■4,806

1982/83 12,734 • 1 -5 3 0 6 ■3,028 -1,035 -1 3 0 6 •1,605 336 890

1983^4 12,178 1 * -11311 -3 3 5 8 235 -324 147 -499 ■3.032

•5
,

1984/85 ia i6 4 3 3 6 8 •11,053 -3,115 •771 -900 ■535 6,734 524

•4 1985^6 ia 9 6 2 7,051 -5 3 1 6 -2.134 •376 -744 1,113 111 3,716
%

1986«7 10.452 6,117 -5384 -3 3 7 6 682 290 1,465 653 4.382

1987/88 837 4,176 -6.956 -2381 22 -1 3 7 3 11,419 -563 605

1988/89 -7.118 5,925 13327 -624 635 -802 1,476 -646 6.248

-6 1989/90 -5.629 •261 15.792 1,718 •269 -771 -5.841 -450 4.550

49 199(V91 -2,462 457 2.957 -1 3 8 9 •149 -1,052 565 341 ■I. 189

1991/92 12,928 1,190 -12,001 -3.136 -22 1,085 248 651 -247

1992/93 36315 -6,083 -29,432 -4353 329 -949 -9,007 1,089 ■6.008
788 3 1993/94 48,951 849 ^ 8.982 -4,111 251 -2,927 3 3 1 6 -2 3 6 4 ■6.166

1994/95 38347 66 -21.468 -3 3 7 0 521 -380 79 -211 13.318
•333 D

1

1995/96 35,465 -183 -2 6 3 7 4 -5,109 390 -1,696 -166 -1 3 7 7 433

I t : .

 ̂’

■674 •s Offsetting official operations Chanee in Amounts outstanding

bankers*
it 1 Net increase Net increase Other (e) Total (B) balances at £  Treasury Slock o f o/w stock of

(■•■) in Bank's (-) in £T B s in the Bank bills (0 assistance (g) commercial

commercial market (d) (A +B)
74 -7} bills (c)

102 -25 Rnancial years

IK 2 198031 2.469 1,122 »• 1.057

1981/82 4351 18 •« 1,039 12,453

27 Tt 1982/83 -955 -319 1358
1983^4 3387 -125 M 83

-174 4 1984^5 -2,697 184 ** - 1399 12,388

1985«6 -2,028 •124 -1 3 6 0 ■3.712 4 1,423 10360

-14 5! 198637 -3398 -615 -333 ■4,246 136 2 3 3 8

■51
1987/88 2,464 -789 -2334 ■859 -254 2 3 2 7 9 3 2 6

IM 1988«9 -5.714 ■460 101 -6.073 175 3 3 8 7 4,060 3312
1989/90 1393 -5,734 -186 ■4.827 -277 9,021

201 U3

4G
199091 2.159 -1 3 9 0 489 1.358 169 10383 7,064

n 1991/92 -1341 1315 459 133 -114 9,069 6 3 3 3  5 3 2 3

m -552 1992/93 -566 4341 2,457 6.132 124 4 3 2 6
1993m 2336 1.748 2.004 5,988  -178 3,077 12,663
1994/95 ^ .096 ■4312 -4 3 9 6 -13.304 14 7 3 8 8

477
6

1995m -62 -2.692 2.401 ■353 80 10.579 6 3 0 9

For a brief description of the factors which determine the cash position of the money-markeu see pages 12-13 o f the February 1995 Quarterly Bulletin. (Please note 
that the basis of ihc full-fund policy changed at the start o f FY  1996/97).

(a) Other than sterling Treasury bills.
(b) Excluding repurchase transactions with the Bank.
(c) By the Issue and Banking Department o f the Bank of England (from January 1996, holdings on an outright basis only).
(d) Excluding repurchase transactions with the Bank (market holdings include Treasury bills sold to the Bank in repurchase transactions).
(e) Including holdings on a rq)urchasc basis by the Bank of England o f Treasury bills and, from January 1996, o f commercial bills.
(0  Excluding those held outright by the Bank and Govcmmcni accounts but including those purchased by the Bank on repurchase basis.
(g) Bank of England holdings of commercial and local authority bills outright ar>d on a repurchase basis; its holdings of gilt-edged stock, sterling treasury bills, export and 

shipbuilding credit related paper on a repurchase basis, and market advances.

K 4’



TABLE 17.1 SECURITY YIELDS AND SHORT-TERM MONEY RATF:S

M onthly avcragcsta)

1970 Dec
1971 Dec
1972 Dec
1973 Dec
1974 Dec

1975 Dec
1976 Dec
1977 Dec
1978 Dec
1979 Dec

1980 Dec

i ^ 1981 Dec
1982 Dec
1983 Dec
1984 Dec

1985 Dec
1986 Dec
1987 Dec
1988 Dec
1989 Dec

1990 Dec
1991 Dec
1992 Dec
1993 Dec

1994 Jan 
Feb 
Mai

1095

1996 Jan 
Feb 
Mar

Ljr s >rM> R a i yicki Rea) groM redemption yiddi

Short Medium Long 3.5% 2 % 1 -L 2.5%  1-L
dated dated dated War Treasury Treasury

5 years 10 years 2 0  years loan Stock 1996(c) Slock 2016

7,99 8.93 9.62 9.78 « 4

5 .80 7.32 8 .10 8,60 • 4

9.21 9 .36 9.62 9.74 4  •

12.86 12.64 12.50 12.34 4  4

13.51 16.32 17.18 17.25

11.79 13.57 14.79 14.79
14.43 15.17 15.48 14.31 »» 4  *

9 .56 10.67 11.16 9.81 11 • 1

12.86 13.11 13.22 11.84 • 4 • 1

15.29 14.96 14.72 12.25 9 % 4  S

13.29 13.78 13.67 11.42 % 4

16.52 16.00 15.65 13,00 3.37 4  »

11.08 11.58 11.34 10,60 2.95 4  4

10.79 10.77 10.35 9.77 3.46 3 .00
10.88 10.98 10.46 9.75 3,68 3 .10

10.97 10.83 10.45 9 .90 4 .17 3 5 8
11.09 11,02 10.69 10.17 4 .20 3.65
9.07 9.63 9 .57 9 .20 3.82 3 .70

10.67 10.14 9 .46 8.88 3.69 3.72
11.05 10.44 9 .96 9.69 3.42 3.61

10.97 10.82 10.40 10.31 3.78 4 .13
9 .89 9 .66 9 .56 9.55 4 .07 4 .36
7 .39 8.32 8.84 8.92 2.67 3.97
5.71 6 .28 6 4 6 6.61 1.90 3,02

5.73 6,24 6.41 6.55 2,13 3.01
6.12 6.72 6.83 6.68 2.23 3 .16
6  84 7 4 0 - *  4 ^* .•* ! 7.55 A  / A

A . U  * 3 .40

7.51 7.86 7 .83 7.84 3.21 3.50
7.93 8.36 8.24 8,17 3 .50 3,67
8.44 8.82 8.55 8.47 3.87 3 .90

8.28 8.61 8.41 8.35 3.87 3.92
8.53 8.74 8.52 8.46 3.95 3.85
8.79 9.01 8.72 8.63 4 .10 3.89

8.73 8.87 8.63 8.54 4 .16 3,89
8.55 8,71 8.53 8.45 4.13 3.87
8.55 8.65 8.44 8.36 4 .12 3.88

8  73 8 82 8,61 8.52 4 16 3.91
8.63 8.72 8.52 8.45 3.77 3.89
8.55 8.66 8 .50 8.41 3.54 3.89

8.35 8.49 8 .39 8 .30 3.19 3.81
8.05 8.24 8.18 8.11 3.22 3.64
7.85 8.15 8.16 8.13 3.41 3.67

7.98 8.30 8.36 8.35 3.50 3.71
7.76 8.15 8.24 8.21 3.13 3.62
7.52 7.96 8.09 8 .10 2.67 3 .60

7.61 8.11 8.29 8.32 3.26 3.74
7.24 7.79 7.97 7.99 2.72 3.62
6.92 7.50 7.75 7.76 1.72 3.55

6.88 7.45 7.79 7.80 1.91 3.58
7.14 7.78 8 .10 8.11 3.78 3.70
7.48 8.07 8.34 8.33 5.86 3.82

7.55 8.07 8.30 8.29 5.93 3.76
7.56 8 .10 8.35 8.33 6.01 3.84
7.48 8.06 8.36 8.33 5.88 3.88

7.32 7.93 8,25 8.25 5.74 3.82
7.22 7.85 8.16 8.16 6.00 3.75
7.21 7.83 8.16 8 17 1 s 3.74

banka

11.00
14.00 
7.05

12.50
17.00

14.00 
14.57 
10.06
9 .00  
9 .69

11.50
11.00
8.57

13.00
15.00

14.00
10.50
7.00
5.50

7 day 
deposit 
rate (b)

7 .00  
11.00
4 .0 0

10.00 
15.50

(a) Except u  stated in the Notes to this Table
(b) See  Notes to this Table for details o f  changes in this series
(c )  Stock redeemed 16th September 1996. From February 1996 these data represent the nominal gross redemption yield

S*

liar'

Interbank sterling 
market

Sterling 
certincaies 
o f  deposit

1 month Sm ooths 3 months

Eligible T r c a i^
bank bill
bills tender

3mooihs91daybilU

7.25 8.00 682
4,69 4 4 3 436
8.74 8.23 776

16.00 13,87 12.46
13.15 13.02 10.99

11.06 10.88 I0 J2
14.26 13.90 13.71
6.77 6.58 6 37

12.27 12.07 11.57
16.75 16.63 15.90

14.64 14.03 i3xn
15.28 14.56 M il
10.49 10.12 9.96
9.05 8.90 6.87
9.92 9.15 9.10

11.85 11.20 11.15
11.24 10,70 10.66
8.65 8.35 819

12.38 12.63 12.54
15.08 14.37 14.50

13.69 13.14 1296
10.67 10.21 10.10
7.02 6.69 639
5.23 5.04 4 8 7

5.29 5.07 4 8 9
m 4.95 4 76
5.09 4.90 483

5,12 4.93 488
5 .10 4.92 4  81
5.06 4.94 488

5.11 5.01 509
5.45 5.44 534
5.58 5.54 5.39

5.81 5.74 544
5.97 5.89 5.63
6.25 6.12 5.87

6.4S 6 4 1 5.93
6.67 6.54 6.16
6.59 6.40 6.09

6.62 6.44 6.30
6.65 6.54 620
6.56 6.44 6 3 7

6.72 6.66 662
6.73 6.64 6 3 9
6.66 6.55 652

6.73 6.68 6.58 6.57
6.64 6.58 6.49 6 4 4

6.49 6.44 6.29 6 J I

6.36 6.31 6.18 6.08
6.16 6.11 6.00 5-96

6.05 6.01 5.87 5.81

6.00 5.96 5.83 5.80

6.02 5.98 5.85 5.82

5.85 5.79 5.66 5.58

5.73 5.69 5.60 5.49-

5.75 5.71 5.60 554

5.77 5 74 5.63 5 5 4

J  ♦

Ifll

1972
22Jun

6.00

1972

1973

1974

I97S

1976

22 J u
26 Mir 
l6AfT 
24 Ap 
i4Miy

21 Ml; 
25iuo 
23lul 
30 M
22 Oct
13N0V

Was

r - .

!•
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TABLE 17.2

Year Date
effective

Bank Rate
1970 5 Mar

15 Apr
7.50
7.00

CHANGES IN BANK RATE, MINIMUM LENDING RATE AND 
BANKS’ BASE RATES

Year Dale
cffcclivc

Minimum Lending Rate
1977 10 Jan 

24 Jan 
31 Jan

1 1971 1 Apr 6.00 3 Feb
J 2  Sep 5.00 10 Mar
‘j 21 Mar

1 1972 22Ju n 6.00 31 Mar
12 Apr

Minimum Lending Rate 18 Apr

\ 1972 16 Oct 7.25 25 Apr
1

1 30 Oct 7.50 2 May
)

J
4 Dec 7.75 16 May

.t• 4 11 Dec 8.00 8 Aug

21 Dec 9.00 15 Aug
' 4 12 Sep

1973 22 Jan 8.75 19 Sep
1

26 Mar 8.50 10 Oct
1 1

4 16 Apr 8.00 17 Oct
» •

»
24 Apr 8.25 28 Nov

* %

14 May 8-00
♦  ̂ ' 

'.1. 21 May 7.75 1978 9 Jan

j; 25 Jun 7.50 12 Apr

23 Jul 9.00 8  May
30Ju l 11.50 15 May

[ 22 Oct 11.25 8 Jun
r
1

13 Nov 13.00 9  Nov

1974 7 Jan 12.75 1979 8 Feb
.

, 4 Feb 12.50 1 Mar
8 Apr 12.25 5 Apr

16 Apr 12.00 13 Jun
28 May 11 75 15 Nov

23 Sep 11.50
1980 3 Jul

1975 20 Jan 11.25 25 Nov
1 27 Jan 11.00
1 10 Feb 10.75 1981 11 Mar
1 17 Feb 10.501 10 Mar 10.25 Banks' Base Rates

1 24 Mar 10.00 1981 16 Sep1 21 Apr 9.75 1 Oct
5  May 10.00 14 Oct

28 Jul 11.00 9 Nov

1 . 6  Oct 12.00 10 Nov
.

1
1 .

17 Nov 11.75 4  Dec
f

1 Dec 11.50
1
• 1 29 Dec 11.25 1982 25 Jan

•

• 25 Feb
1  1976 5 Jan 11.00 12 Mar1 19 Jan 10.75 8 Jun

t
26 Jan 10.50 14 Jul

1 2 Feb 10.00 2  Aug
1 9 Feb 9.50 18 Aug
1 IM ar 9.25 31 Aug

1 8 Mar 9.00 7 Oct
26  Apr 10.50 14 Oct
24 May 11.50 5 Nov

1 13 Sep 13.00 26 Nov
1 7 Oct 15.00 29 Nov
1 22 Nov 14.75
1 20 Dec 14.50 1983 12 Jan
1 29 Dec 14.25 15 Mar

1 Miniinunt Lending Rate was sec for one day

New Year Dale New Year Date New

Rate cffcclivc Rate effective Rate

% % %

(cont.) Banks' Ra.<>e Rates (cont.) Banks' B ase Rates (co n t)

14.00 1983 16 Mar 10,50 1988 18 Mar 8.50

13.25 15 Apr 10.00 11 Apr 8.00

12.25 15 Jun 9.50 17 May 7.50-8 .00

12.00 4 Oct 9.00 18 May 7 .50

11.00 2 Jun 7.50-8 .00

10.50 1984 7 Mar 8.75-9 ,00 3 Jun 8.00

9.50 15 Mar 8.50-8.75 6  Jun 8,00-8 .50

9.25 10 May 9.00-9.25 7  Jun 8.50

9.00 27 Jun 9.25 22 Jun 8.50-9 .00

8.75 6 Jul 9 .25-10.00 23 Jun 9 .00

8.25 9  Jul 10.00 28 Jun 9.00-9 .50

8.00 11 Jul 10.00-12.00 29 Jun 9 .50

7.50 12 Jul 12.00 4  Jul 9 .50-10 .00

7.00 9  Aug 11.50 5  Jul 10.00

6.50 10 Aug 11.00 18 Jul 10.00-10.50

6.00 17 Aug 10.50-11.00 19 Jul 10.50

5.50 20 Aug 10.50 8  Aug 10.50-11.00

5.00 7  Nov 10.00 9  Aug 11.00

7.00 20 Nov 9.75-10,00 25 Aug 11.00-12.00

23 Nov 9.50-9.75 26 Aug 12.00

6.50 25 Nov 13.00

7.50 1985 11 Jan 10.50
8.75 14 Jan 1 2 .0 0 ' 1989 24 May 14.00

9 .00 28 Jan 14.00 5  Oct 15.00

10.00 20 Mar 13.50-14.00
12.50 21 Mar 13.50 1990 8 Oct 14.00

29 Mar 13.00-13.50 t

14.00 3 Apr 13.00-13.25 1991 13 Feb 13.50
13.00 12 Apr 12.75-13,00 27 Feb 13.00
12,00 19 Apr 12.50-12.75 22 Mar 12.50
14,00 12 Jun 12.50 • 12 Apr 12.00
17.00 15 Jul 12.00-12.50 24 May 11.50

16 Jul 1 2 0 0 12 Jul 11.00
16.00 29 Jul 11.50-12.00 4  Sep 10.50
14.00 30 Jul 11.50

1992 5 May 10.00
12.00 1986 9 Jan 12.50 16 Sep 12 .00*

19 Mar 11.50 17 Sep 10.00-12.00
8  Apr 11.00-11.50 18 Sep 10.00

14.00 9  Apr 11.00 22 Sep 9 .00
16.00 21 Apr 10.50 16 Oct 8 .00-9 .00
15.50 23 May 10.00-10.50 19 Oct 8.00
15.00-15.50 27 May 10.00 13 Nov 7 .0 0 *
15.00 14 Oct 10.00-11.00
14,50 15 Oct 11.00 1993 26 Jan 6 .0 0 *

23 Nov 5 .5 0 *
14.00 1987 10 Mar 10,50
13.50 >8 Mar 10.00-10.50 1994 8 Feb 5 .2 5 *
13.00 19 Mar 10.00 12 Sep 5 .7 5 *
12.50 28 Apr 9.50-10.00 7 D ec 6 .25*
12,00 29 Apr 9 .50
11.50 11 May 9 .00 1995 2nd Feb 6.25-6 .75  *
11.00 6  Aug 9.00-10.00 3rd Feb 6.75
10.50 7  Aug 10.00 13th Dec 6.50*
10.00 23 Oct 9.50-10.00
9.50 29 Oct 9 .50 1996 IS Ja n 6 .2 5 *
9.00 4  Nov 9.00-9 .50 8  Mar 6 .0 0 *
9.00-10.00 5 Nov 9 .00 6  Jun 5 .7 5 *
10.00-10.25 4 Dec 8,50

n . o o 1988 2 Feb 9.00
10.50-11.00 17 Mar 8.50-9.00

4

• •

* <«.

e r f*-T 5  P‘0 1

f:

< •

r < r .



TABI.E 18.1 F()RKK;N KXC HANGE RATES: AGAINST STERLING
Am ount o f cu rrency  to  £

M onthly sveraites

s:-

I .

1W 6 j ,n  

Feb 
M ir

I I

US
Dolltra

1970 Dec 2 .3907
1971 Dec 2.5105
1972 Dec 2,3446
1973 Dec 2.3182
1974 Dec 2 .3293

1975 Dec 2.0217
1976 Dec 1.6779
1977 Dec 1.8536
1978 Dec 1.9844
1979 Dec 2.2005

1980 Dec 2.3459
1981 Dec 1.9052
1982 Dec 1.6185
1983 Dec 1.4355
1984 Dec 1.1873

198.S Dec 1.4461
1986 Dec 1.4383
1987 Dec 1.8273
1988 Dec 1.8282
1989 Dec 1.5957

1990 Dec 1.9257
1991 Dec 1.8258
1992 Dec 1.5536
1993 Dec 1.4904

1994 Jan 1.4940
Feb 1 4799
Mar 1 4917

Apr 1.4837
May 1.5029
Jun 1.5252

Jul 1.5463
Aug 1.5427
Sep 1.5651

Oct 1.6057
Nov 1.5886
Dec 1,5595

1995 Jan 1.5747
Feb 1.5720
Mar 1,6005

Apr 1.6074
May 1.5868
Jun 1.5949

1.5953
1.5681
1.5584

1.5779
1.5623
1.5398

1.5306
1.5364
1.5271

I .5 I4 5
1.5152
1.5418

1.5539
1.5502
1.5597

Deuiadte Japanese S w iu
Mark Yen Francs

8.6100 854.63 10.3066
8 .1950 809.34 9.7921
7 .5000 706,03 8.84UH
6.1580 649.35 7.1462
5 .7120 699 .37 6.0692

5.3000 617.81 5.3233
4 .0020 494 .80 4 .(0 8 9
3 .9900 446 .70 3.8493
3 .7300 388.40 3.3227
3.8160 528.48 3.5201

4 .6200 491.01 4 ,1838
4 .3000 416 .49 3.4581
3 .9200 392.39 3.3243
3 .9440 336.37 3.1528
3.6850 294.31 3,0397

3 .6320 293 .17 3.0429
2 .8600 233 .22 2 .3950
2 .9870 234,67 2.4325
3 .2070 225.71 2.7013
2 .7760 229 .30 2.5031

2.8790 257.41 2.4619
2 ,8560 233 .79 2 .5319
2.4551 192.55 2.2068
2.5494 163.63 2.1824

2.6039 166.35 2 .1969
2.5666 157.16 2.1548
2.5232 156.94 2.1323

2.5198 153.51 2.1349
2.4913 156.05 2.1251
2.4837 156.38 2.0958

2 .4256 152.25 2.0471
2.4128 154,13 2 .0326
2.4245 154.55 2.0182

2.4414 158,02 2.0321
2.4458 155.67 2.0582
2.4505 156,19 2,0716

2,4089 156.94 2.0251
2,3599 154.32 1.9975
2 .2490 144.82 1.8729

2 .2176 134.65 1.8273
2 ,2390 135.13 1.8574
2.2324 134,82 1.8454

2.2145 139.22 1.8438
2.2642 148.31 1.8744
2.2764 156.42 I .8 S II

2 .2320 159.02 1.8069
2.2146
2 .2176

2.2364
2.2523
2.2562

2.2819
2.3226
2.3558

2.3362
2.2980
2.3490

159.17
156.71

161.65
162.38
161.76

(62.31
161.21
167.98

169.72
167.19
171.29

1.7868
1.7911

1.8055
1.8367
1.8259

1.8491
1.9002
1.9389

1.9161
1.8649
1.9216

Ffcncti
R an cs

13.2008 
13.4586 
11.9204 
10 .6360 
10.5429

9.0118
8.3671
8.8815
8.5644
8.9431

10.6963
10.8886
11.1098
12.0241
11.2855

11.1106
9 .3896

10.1226
10.9541
9.4871

9.7782
9 .7592
8.3745
8 .7 (8 6

8 8460 
8  7205 
8.6003

8.6324
8.5315
8.4849

8.3116
8.2657
8.2924

8.3566
8.3975
8.4383

8 .3310
8.2087
7.9651

7.7921
7.9272
7.8365

7.7070
7.7862
7.8512

7.7944
7.6350
7.6359

7.6592
7.7444
7.7243

7.7412
7.8593
7,9837

7.9118
7.8477
7.9961

Italian
Lire

1.490
1.515
1,367
1.407
1,534

1,380
1,455
1,623
1,671
1.785

2,193
2,300
2,265
2,391
2 ,270

2,478
1,984
2,201
2,365
2.063

2,170
2,160
2,191
2,514

2,538
2,492
2 .486

2.411
2,396
2,428

2.416
2,439
2 ,450

2,487
2,514
2,545

2,535
2,545
2.702

2.752
2,625
2,613

2.567
2,518
2,517

2,535
2,490
2,454

2,425
2,414
2,386

2,371
2,359
2,378

2,373
2,351
2,371

Nelherlandi
Guiiden

8.6096
8.2463
7.5720
6.5050
5.9224

5.4319 
4 .1710  
4.3155 
4  0415 
4.2178

2.6219
2.5778
2.6335

Belgian 
Franca

118.70
114.63
103.38
93 ,60
85.72

79,86
61.07
62.60
59.01
62.12

48.12
47.35
4 8 3 6

European
Currency

Unit

5.0174 74.33 1.8046
4,7106 72.94 1.7590
4.3240 76.92 1.6978
4.4257 80,24 1.7460
4,1594 74.02 1.6507

4.0909 74,09 1.6568
3.2288 59.49 1.3766
3.3610 62.50 1.4461
3.6189 67.22 1.5438
3.1337 58,37 1.3681

3.2472 59.55 1.4040
3.2183 58.82 1.4052
2.7598 50.50 1.2538
2.8549 53.24 1.3205

2.9151 54.08 1.3412
2.8782 52 90 1.3232
2.8357 51.98 1.3074

2.8294 51.87 1.3032
2.7959 51.28 1.2932
2.7839 51.13 1.2917

2.7202 49.99 1.2688
2.7091 49 .70 1.2649
2.7181 49.91 1.2712

2.7352 50.23 1.2801
2.7411 50.30 1.2843
2.7437 50.38 1.2861

2.7012 49.64 1.2726
2.6459 48.59 1.2621
2.5213 46.43 1.2284

2.4835 45.61 1.2105
2.5063 46.08 1.2155
2.4982 45.85 1.2090

2.4809 45.53 I.I9 6 3
2.5356 46.55 1.2105
2.5500 46.82 1.2202

2,5000 45.91 1.2159
2.4801 45.53 1.2060
2.4830 45.58 1.2069

2,5015 45.97 I .2 I I5
2.5221 46.32 1.2256
2.5254 46.37 1.2177

2.5518 4 6 8 8 1.2193
2.5970 47.75 1.2337
2.6391 48.46 1.2451

1.2369
1.2218
1.2391

\o}

ASS

J

i’SO

o«

!>»XiCt* yo

ZJ367
23554

1 0 >

23591
25314
14090

13963
13615
13079
12250

10751
10777
10060
IJ743

15552
1.8952
15167
i.7571

24077
24875
25435
26768

27010
27116
29162
3.0528

32552
3.0845
28510
25853

13510
12452
2.0872
iOQSl

15388
15(67
15383
1-7076

1.6769
1-7096
15671
1-7736

■5503
'•9333
1-9235
■5152

'•69C«
'■6775
'■593?
'5 (^

29320

292-2̂
297-^
303.42

302-^
298.91

290.9<
293.7

285.0 
2752
266.1 
246.8
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*■6096
*•2463
’ -5720

5,9224

5,4319

4.1710
43155 
4 0415 

43178

5.0174
4.7106
43240
4.4257
4.1594

4.0909
33288
33610
3.6189
3.1337

33472
33183
17598
18549

19I5I
18782
2.8357

18294
17959
2.7839

17202
17091
17181

17352
17411
17437

17012
16459
15213

1405
2i063
14982

14809
15356
15500

23000

14801
1400

15045
i5221
15254

23518
2 3 0

16391

118.70
114.63
I03J8

93,60
*5.72

79.86
61,07
6160
59.01
6112

54.08
5290
51.98

49.99
49.70
4951

5013
5030
5038

45.61
4608
4535

iSdk
1.7590
1«78
1.74®
1.6507

1.656!
13766
1.4461
1349
136!]

13112
13232
13074

13032
11932
11917

I16S
11649
11712

11801
11843
11861

11726
11621
11284

1.1963
11105
11202

11159
11060
11069

11115
11256
11177

11193
11337
11451

12349

■Amount ofcurrenc; 
Deutsche 

Mark

Quarterly averages 
1975 Q1

1976 Ql 
Q2

1977 Q l 
Q2

1978 Q l 
Q2

1979 Ql 
Q2

1980 Ql
Q2

1981

2.3367
2.3554
2.5507
2.5958

2.5738
2.5591
2.5314
2.4090

2.3963
2-3615
2.3079
2.2250

2.0751
2.0777
2.0060
1.8743

1.8552
1.8952
1.8167
1.7671

1.7731
1.8087
1.7744
1.9068

2.0863
2.2803
2,4302
2.2443

2.3477
2.3793
2.4819
2.5030

2.4077
2.4875
2.6435
2.6768

2.7010
2.7116
2.9162
3.0528

3.2552
3.0845
2.8510
2.5853

2.3510
2.2452
2.0872
2.0051

1987 Ql 1.8388
Q2 1.8067
Q3 1.8383
Q4 1.7076

1988 Ql 1.6769
Q2 1.7096
Q3 1.8671
Q4 1.7736

1989 Ql 1.8503
Q2 1.9333
Q3 1.9235
Q4 1.8152

1990 Ql 1.6908
Q2 1.6775

1 < o n
Q4 1.5022

Japanese
Yen

293.20 
292.26 
297.94
303.42

302,14
298.98
290.90
293.72

285.08
275.20 
266.10 
246.86

237.57 
220.45 
192.61 
190.24

201.51 
217.75
218.71 
238.17

243.34
231.57 
219.67
210.37

205.56 
219.96 
231.54
224.52

234.09 
244.19 
258.82
259.35

235.57
237.50
242.42 
234.08

230.71 
229.80
243.38 
245.93

257.50 
250.63 
238.59 
207.37

188.29
169.99 
155.95 
160.26

153.12
142.72 
147.00 
135.82

128.02 
125.76 
133.78 
125.15

128.41
138.17
142.29 
143.08

147.99
155.18 
145.2? 
130.66

Swiss
Francs

2.4930
2.5200
2.6640
2.6490

2.5779
2.4939
2.4790
2.4450

2,5228
2.5106
2,3982
2.1865

1.9297
1.9164
1.6787
1.6260

1.6753
1.7136
1.6398
1.6258

1.6635
1.6816
1.6311
1.7209

1.8965 
2.0362 
2 0950 
1.8280

1.8747
1.9975
2.1144
2.1406

2.0170
2.0762
2.1479
2.1585

2.1961
2.2472
2.4399
2.5147

2.7534
2.5893
2.3524
2.1348

1.9806
1.8651
1.6881
1.6628

1.5459
1.4924
1.5247
1.4040

1.3764
1.4210
1.5649
1.4945

1.5810
1.6956
1.6591
1.6078

1.5058
1.442)
I r t 7 n
1.2720

French Italian Netherlands Belgian

Francs Lire Guilders Francs

4.2850 638.04 2.4130 34.86

4 .0860 628.79 2.4120 35.00

4 .3520 664.60 2.6230 38.07

4.4210 679.77 2.6650 39.13

4.5255 766.86 2.6755 39.21

4.7021 860.71 2.7138 39.26

4,9062 839.55 2,6697 39.03

4.9846 862,45 2.5172 36.87

4.9772 882.88 2.5029 36.76

4.9521 886.15 2.4688 36.15

4.8905 882.74 2.4503 35.61

4.8345 878.14 2.3952 34.82

4.7549 862.08 2.2220 32.25

4.6033 862.71 2.2231 32.45

4.3801 837.29 2.1724 31.60

4.2932 831.43 2.0330 29.55

4.2664 839.05 2.0030 29.28

4.3754 846.88 2.0646 30.29

4.2347 816.81 1.9976 29.12

4.1477 821.50 1.9612 28.63

4.1468 824.32 1.9522 28.77
4.2076 850,20 1.9868 29.02

4.1179 842.93 1.9339 28.41
4.4111 904.57 2.0686 30.62

4.8610 1.002.54 2.2833 33.80
5.4240 1.135.71 2.5337 37,24
5.7984 1,214.76 2.7001 39.77
5,6496 1.196.48 2.4665 37,74

6.0025 1,263.29 2.5775 41.63
6.2886 1,321.53 2.6371 45.04
6.9464 1.393.81 2.7296 47.55
7.0784 1.436.31 2.7396 48.76

6.8931 1,401.34 2,6634 47.33
7.4743 1,478.11 2.7952 49.64
7.9636 1,574.66 2.9579 53.09
8.1601 1,623.61 3.0017 54.45

8.2968 1,662.05 3.0442 55.23
8,3341 1.676.23 3.0556 55.28
8.9501 1.797,03 .  3.2901 58.93
9.3594 1,889.30 3.4442 61.56

9.9522 2,021.40 3.6808 65.30
9.4067 1.967,95 3.4821 62.10
8.6941 1,893.10 3.2076 57.59
7.8900 1,751.50 2.9131 52.48

7.2184 1,600.91 2.6529 48 .10
7.1406 1,539.46 2.5290 45.82
6.7819 1.436.74 2.3535 43.13
6,5675 1,388.69 2,2652 41.67

6.1256 1,306.09 2.0759 38.11
6.0283 1,300.39 2.0364 37.45
6.1308 1.330.34 2.0698 38.16
5.7588 1,249.58 1.9213 35.68

5.6721 1,236.16 1.8833 35.06
5.7880 1.269.84 1,9189 35.75
6.3221 1,385.80 2.1067 39.11
6.0577 1,316.15 2.0006 37.18

6.2918 1,356.53 2.0885 38.76
6.5458 1.407.93 2.1791 40.46
6.5050 1.385.58 2.1688 40.25
6,1772 1,337.30 2.0488 38.12

5.7346 1,254.39 1.9054 35.28
5.6420 1.232.00 1.8874 34.59
5 .M36 1,176,6^ 1 70SS 7R
5.0610 1,128.80 1.6939 30.99

European
Currency

Unit

e .

0 ,7095
0 ,7196
0 .7026
0.7464

0.8121
0 .8979
0 .9696
0.9183

0.9638 
U.9976 
1.0520 
1.0719

1.0551
1.0964
1.1614
1.1856

1.2042
1.2114
1.3029
1.3681

1.4632
1.3763
1.2757
1.1717

1,0831
1,0433
0.9874
0.9634

0.8895
0.8698
0.8868
0.8251

0.8115
0.8217
0.8986
0.8551

0.8886
0.9299
0.9281
0.8879

0.8297 
0.8182 
0  7707 
0.7293

^  0  

'  • <



TABl.E 18.2 (continued)

A m oujil o f cu rrency  to

Q u arterly  averages

DcuUche 
Mark

Japanese 
Yen

Sw iss
Francs

French
Francs

1991 QI 1.5313 133.77 1.3076 5.2087
Q2 1.7336 138.23 1.4739 5.8716
Q3 1.7435 136.39 1.5186 5.9252
0 4 1.6284 129.51 1.4359 5 .5600

1992 Q l 1.6189 128.61 1.4555 5.5085
Q2 1.6121 130.16 1.4749 5,4332
Q3 1.4641 124.91 1.3037 4 .9616
0 4 1.5495 122.93 1.3879 5.2615

1993 Q l 1.6347 120.70 1.5060 5.5458
Q2 1.6201 109.89 1.4615 5.4635
Q3 1,6767 105.67 1.4765 5.8130
0 4 1.6833 108.19 1.4680 5.8355

1994 Q l 1.7214 107.47 1.4510 5.8553
Q2 1.6600 103.26 1,4075 5.6804
Q3 1.5605 99.05 1.3102 5.3436
Q4 1.5435 98 .83 1.2962 5.2992

1995 Q l 1.4762 95 .90 1.2397 5 .1566
Q2 1.3978 84.53 1.1559 4 .9227
Q3 1,4314 5 4 .1 0 1.1801 4 .9459
Q4 1.4233 101.46 I.ISO I 4 .9272

1996 Ql 1.4681 105.74 1.1902 5.0341
Q2 1.5227 107.48 i.2 4 4 4 5,1593
Q3 1.4975 108.97 1.2231 5,0935

Italian Neilierlaiidt Belgian
U re Guilders Francs

M 4 7 .3 6 1.7258 31.54
1.286.34 1.9529 35.66
1.301.56 1.9644 35.90
1.224.74 1.8350 33.54

U 1 7 .3 9 1.8223 33.32
1,215.52 1.8152 33.18
1.133.28 1.6502 30.16
1,358.82 1.7429 31.89

1,546,24 1.8384 33.67
1.503.89 1.8180 33.31
1,584.54 1.8849 35.38
1,651.40 1.8886 35.88

1,682.67 1.9309 35.56
1.603.40 1.8624 34.17
1,570.08 1.7506 32.14
1.587,58 1.7291 31.75

1,641.26 1.6551 30.43
1,665.71 1.5647 28.74
1,610.18 1.6033 29.43
1.598.30 1.5940 29,27

1,572.69 1-6438 30.18
1,555.06 1.7037 31.30
1,521.20 1.6798 30.84

European
Currency

Unit

0.7451
0.8442
0.8526
0.7974

0,7927
0,7860
0,7243
0.7907

0.8396
0.8295
0.8741
0,8784

0.8888
0.8612
0.8175
0.8100

0.7920
0.7594
0.7684
0.7750

0,7955
0.8091
0.7930

r»‘«
iiKlic

I —

jteflii'l

*100

I35J»
131 5̂

127J0
124.15

123.W
113J7
lia79

102.08

105.94
105.79
106.41
[0894

l lU l
10557
10850
105.70

I07i2
113.06

l lU l
113J5

119.16
122.07
125.06
13159

135.79
131.77
123.01
12090

12334
12172
124.78
121.96

llO il
11631
11830
116.85

115.09
11141
Ua79
107.45

103.66
11160
11634
11163

105.19
106.49
100,00
94.12

95.64
99.79

99.84
10107

10196
106.48
10529
10671

10722
103.48
101.42
97.11

9672
9708

103.12
102.95

114.9
114.0 
1)85
120.0
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30.43 
28.74
29.43
mi
3ai8
31J0
30.84

0.7451

0.8526
0.7974

'0.7927

0.7860
0.7243
0.7907

0.8396
08295
08741
0-8781

08888
08612
08175
08100

07920
07594
0.7681
0.7750

0.7955
08091
0.7930

Quarterly averages 
1975 Ql 

Q2 
Q3

EffecUve exchange rate indices

1990 average =  i r ‘
Sterling

1981

135.92
131.55
127.26
124.15

123.(M
113.37
110.79 
102.08

105.94
105.79 
106.41
108.94

111.21
105.27 
106.50 
105.70

107.52
113.06 
118.21
113.55

119.16
122.07 
125.06 
131.29

135.79 
131.77 
123.01 
120.90

US
Dollars

114 80 
114.05
118.33
120.63

122.23
124.53
123.74
123.55

122.87
122.00
120.96
117.76

113.98 
112.16
105.99 
104.51

106.25
108.54 
106.81
109.56

109.75 
108.80 
105.73
107.33

110.64 
118.04
124.25 
120.12

Dculschc- 
Mark

62.92 
62.05 
60.77 
60.85

62.88 
65.51 
66.35 
69.71

69.99 
70.82 
72.31 
73.39

78.15
77.63
78.44
80.80

80.55
79.59
79.43
77.13

75.50
75,35
75.17
78.38

Japanese 
Yen

48.15
48.29 
48.90 
48.52

49,09 
50,32 
51.74 
51.06

52.61
54.40 
56.11 
59.86

60.76 
65.71 
73.85 
73.48

69.22
64.29 
62,89 
57.64

56.28
59.62 
62.08 
66.35

70.29
68.41 
67.02
67.63

Swiss
Francs

57.12
56.36 
56.76
58.20

60,85
64.62
64.84
64.97

62.72
62-58
64.93
69.58

75.37 
75.66 
83.22
82.59

79.89
79,39
80.20 
80,47

78.70
78.64
79.43
79.05

76.97
78.13 
80.87 
88.68

French
Francs

124.30 
130.86 
130.82
131.34

131.19
130.26 
124.08
120.65

120.67
120.66
122.26
120.58

116.57 
120.93 
122.06
119.59

120.06
118.35 
118.14 
120.32

120.36 
120.16
120.57 
118.18

115.31 
112.65
112.20 
109.89

Italian
Lire

196.09
198.31
199.83 
198.95

178.60
161.37
166.06
159.68

155,28
153.69 
153.76
150.50

146.05
145.50
143.32 
138.63

136.87 
137.56 
137.92
136.10

135.72
133.02
131.51
128.70

124.83 
119.78
119.03 
115.13

Netherlands
Guilders

76.51 
76,49 
75.10
75.42

76.09
76.90 
78,26 
82.03

82.08
82.70 
82.66 
82.47

84.66
84.71 
83.20
85.42

86.40
85.02 
84,76
85.90

86.22
85.52
86.03
84.43

82.12
80.66 
80.73 
84.51

Belgian
Francs

96,64
95.78
94.02
93.18

94.48
97.09 
97.93 

102.71

102.57 
103.65
104.48
104.27

107.51
106.58 
105.00 
108.06

108.58
106.52 
106.96 
108,03

107.35
107.67
107.69
105.09

102.59 
101.85 
101.73
102.28

i r -

)

123.54
122.72
124.78
121.96

124.5?
129.09
134.58
136,06

78.29
80.31
81.08
82.66

66.18
64.41
62.12
62.90

90.23
87.12
86.29
87.04

108.02
106.62
100.64
101.24

113.85
112.29
112.07
111.17

84.61
85.45
86.65
88.47

96.94
92.01
91.72
91.37

f  .  P

1983 Ql 
Q2

110.51
116.51

131.87
134.35

Q3 118.50 138.43
Q4 116.85 138.31

1984 Ql 115.09 139.11
Q2 112.41 140.62
Q3 110.79 148.33

Q* 107.45 152,16

1985 Ql 103.66 160.25
Q2 112.60 155.18
Q3 116.34 147.62
Q4 112.63 137.09

1986 Ql 105.19 129.76
Q2 106.49 123.19
Q3 100.00 117.72
Q4 94.12 117.83

1987 Ql 95,64 111.44
0 2 99.79 107.64
Q3 99.84 109.17
Q4 102.07 103.10

1988 Ql 102.96 99.57
0 2 106.48 98.66
0 3 105.29 104.18
0 * 106.71 99.59

1989 Ql 107.22 101.60
0 2 103.48 106.24
0 3 101.42 106.85
0 4 97.11 105.01

1990 Ql 96.72 103.50
Q2 97.08 104.09
0 3 103.12 98.83
0 4 102.95 93.78

84.90
85.19
84.02 
84.29

84.65
84.90
83,99
83,44

83.05
83.55
85.02
87.00

89.56
90,34
92.68
95 .20

97.57
96.87 
96.71
97.90

97.81
96.83
95.62
96,24

95.04
95.07
95.36
98.06

100.10
99.78
99.49

100.63

68.81
69.32
69.46
72.47

74.01
74.69
72.83
73.54

72.48
72.76 
74.00
82.34

88.14
95.79

102.38
98.79

99.94 
105.96
103.57 
108-90

114.31
116.67
113.67
118.94

117.59
111.76 
108.30 
105.84

99,78
94.53
98.38

107.07

90.53
90.93
92.40
93.25

92.65
91.07
89.33
90.26

87.41
88.60
91.65
93.08

93.27
95.25
99.88
99.33

99.89
101.22
100.67 
102.70

102.77
100.62
98.61
98.61

96.22
93.58
95.48
94,92

96.14
99.69

102.15
102,02

102,85
97.78
96.55 
95.74

95.31
95.50
94.79
94.42

94.33
95.11
96,76
98.97

100.93
97.84
97.81
99.25

99.56
98.91
98.70 
98.46

98.22
97.26
96.22
95.78

95.04
95.48
95.79
97.45

99.45
99.92 

lUU.Ol
100,65

112.38
110.42
108.98
107.24

105.91
105.65
105.08
104,03

103.22
100.68
97.82
97.81

99.75
100.00
101.87 
103.47

102.87
100.91 
100.06
99.87

99.15
97.52
96,55
97.17

97,33
97.99 
99.40 
99.19

100.07
100.81
99.99
99.17

89.68
88.23
87.65 
87.72

87.54
87,79
86.88
86.49

85.94
86.23
87.61
89.20

91.39
92.23
94.40
96.35

98.14
97.67
97.61
98.66

98,77
97,89
96,33
96,87

95.82
95.96
96.28
98.32

100.05
100.01
99.56

100.39

92.65
91.69 
90.19
89.32

89.18
89.68
89.82
89.68

89.88
89.67
90.36
91.50

92.84
93.94
94.83 
96.17

98.16
97.63
97.32
97.54

97.46
96.68
95.65 
96.09

95.24
95.29
95.57
97.14

99.14 
100.13 
UKJ.U9 
100.67

[a s ;

I .

*«l

*



TABLE 18.4 (continued)
u s  TrcAsury 

bills 
(3  months)

US dollars in London 
Forward premium/discount 

(3  months) % per annum 
(sterling at a premium-f)

London gold price 
(3  pm fixing) 

U S dollars per 
fine troy ounce (a)

Q u ariv fly  averages
1991 Q1

1992 Q1 
Q2

1993 Q1 
Q2

1994 QI 

Q2

I99S  Q l 
Q2

1996 Q l

Q 2
Q3

(a) Except 1970 Q l qtr to 1972 ()2  qtr inclusive: see the Notes to this table

9

370.55
360.67
357.90
359.88

350.47
338.75
347.09
338.23

329.62
360.66
375.38
374.06

384.46
381.62
385.91
384.68

379.25
387.82
384.34
385.18

400 .13
390.05
384.63

EuriMiollar deposits 
in London 

(3 months)

Euro-sterling 
deposits 

(3  months)

13.23
11.58
10.77
10.56

10.55
10.25
10.13
7 .59

Deutsche Mark 
HBOR 

(3 months)

1989

iJjf

— - C'

24;76

27.059
2^702

21351

33,140
42.938
52.748

W.144

77.153
94.759

103 8̂4
ii5.s26
130678

146.431
158207
168320
178,066
167.173

W 407
163.713

♦

274653

305.917
343.942

Ceotral pD̂ emmot

u
OfTicUl

Resmes

2^ 2
3082
5592

ICt620

12.460
12583
10637
11.702
11619

10.998
12686
16A55
25216
27644

23280
24J07
25552
27.153
28.908
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TABl.E 19.1 PUBLIC SFXTOR D Ein

Amounts outstanding at nominal value; 31 March 
Central government

a  millions

■col

t c

9  I

rli

Market holdings of 
national debt

Net
indebtedness to

Accnicd 
interest and

as pcrccmagc
oIG D P

1970 24.137 48,8

1971 24.276 44.0

1972 27.059 44.0

1973 26,702 y i.i
1974 28,351 35.9

1975 33.140 33,7

1976 42,938 36,4

1977 52,748 38.1

1978 60.816 38.0

1979 69.144 37.3

1980 77.153 34.9

1981 94.759 38.8
1982 103,884 38.7

i 98j i i 3,828 38.9
1984 130,678 41.5

1985 146.431 42.7
1986 158.207 42,6
1987 I6 8 J2 0 41,5
1988 178,066 39.6
1989 167,173 33.6

1990 160.407 29.7
1991 163.713 28.8
1992 IS0.363 30.4
IQC''.

9
v>?

1994 274.653 41,7

1995 305,917 44.2
1996 343.942 47.5

Bank of England indexing Notes and Total CG

Banking Savings on national coin in gross

Dcpi bank savings circulation Other debt

478 1.498 5.59 3,680 117 30.469

724 1.475 568 4.016 123 31,182

436 1,476 540 4,184 121 33,816

1,098 1,518 544 4,626 120 34.608

1.801 1,534 532 5.073 126 37,417

1,255 1,540 547 5.994 142 42.618

1,554 1,551 570 6.613 136 53.362

1.397 l> 4 8 653 7 3 4 6 188 63.880

2.193 1.719 843 8,628 243 74,442

653 1,849 1.088 9,657 278 82.669

599 1,821 1,429 10,667 253 91,922

650 1,740 1,953 11,204 256 110,562

725 1,703 2.493 11386 372 120363

676 1.735 5.002 12390 398 132329

474 1.758 3.795 12,895 430 150.030

1.734 4.629 13,794 369 • 166,957

1.686 5.229 14,539 327 179,988

319 1,668 5,754 14332 284 190377

583 1,657 6.109 16.105 247 202,767

969 1.632 5.440 16.907 242 192.363

1.451 1,555 4.647 17,678 216 185.954

1,223 1.474 3.897 18.670 196 189.173

1.258 1.435 3.525 17.582 175 204.338

437 1.438 3.478 18 570 750 249,926

729 1.444 3.103 21.447 280 301.656

869 1,446 . 3.316 21,771 391 333,710
1.432 3,517 23,427 349 372,667

Centra] government liquid assets
Commeieial bills Claims under sale Claims under sale

including bills held under and repurchase and repurchase Loans against

OITicial sale and rq)urchase agreements of British agreements of export credit and

Reserves agreements government stocks Treasury bills shipbuilding paper

1970 1.129 • ^  4
• -

1971 1382 6 m -

1972 2,715 1 - - -

1973 2,436 227 - •

1974 2,692 420 - •

1975 2.962 271 • •

1976 3.082 8 • • ♦

1977 5392 97 ♦ - ♦

1978 10.910 127 ♦ -

1979 10.620 26 199 - •

1980 12,460 791 713 - -

1981 12383 2 3 0 6 - •

1982 10,637 7.046 •

1983 M.702 6.259 158 440
1984 11.619 9,845 * - •

1985 10,998 7,150 813 • 2.599
1986 12,686 8,712 358 ♦ 1,926
1987 16,855 7.015 108 • 954
1988 2 5 3 1 6 8315 • • -

1989 27.844 2.459 - -

1990 2 3 3 8 0 3,658 •

1991 24.307 5,547 189 •

1992 25.952 4,401 A 716 •

1993 27.153 4,957 1309 846 1,276
1994 28,908 5.388 3.097 i . i n 890

1995 28330 •
*  (  f  A V * 9 8 '; 84

I9‘;6 30.463 1.093 2,465 • 286

T'v'



TABLF^ 19.1 (continued)

Amounts outstanding at nominal value; 31 March 
C'entral government (cont)

Central govcmmem liquid assets (cont)
Ne< claim on 

Bank of England 
Banking Department

Bank and building 
society depotiu

i

1980
1981
1982
1983
1984

1983
1986
1987
1988
1989

1995
1996 135

/ i

I V ••
f*

U 4 3
U 9 7
1,656
1,631
1.748

1.795
1,801

£ milliona

Instalm ent due on 
British government

stocks

552

1,013

2,826
1,876

366

739
3,386
1,250

£ 1 ^

a l D 0»“ '

H p̂

iM
de«

Total CG 
assets

1,369

Total central 
government net debt

29,100

4

0
1,646 29,536 1971
2.992 30324 [977
2,964 31,644 1973
3,469 33,948 [97*

3,564 39,054 1975
3,525 4 9 3 3 7 [976
6,696 57.184 1977

11,516 62,926 1971
12,471 7Ckl98 [979

14,554 77368 lW
17,874 92,688 [9(1
18,818 101,745 19(2
19,978 112351 190
23,116 126,914 !*♦

26,648 140309 1985
27,803 152,185 1986
27,647 162.930 190
34,718 168,049 1988
31,522 160841 1919

28.781 157.173 1990
31.340 157333 1991
33,464 170,874 1991
40,458 209.468
4 2 J 9 3 259363 :3U

•  7 *

32,924 300.786 1 1
36,243 336,424 1996

ie»

of'

14;JI
15̂ )5
163»»

IM®
2i;<^

24.319
26,996
21656

3ai3
31.182

lft762

12,156
12,950

1 3 ^
14.457

34.113
363C
35176
35593

15377

11711
14,406

17565
21740

40264
41656
45J09
47,762
50862

23586
29562

35560
39577
44.404

51.763
53,718
54306

47,124

48314
49,173

l # 4 W 1 it <rr

«,255
49363

4(̂ 707
41,266

LoqI aubotiiio bqLid usets

Builda



57.m
62526

77368
92̂ 88

101.745
112351
126514

140309
152,185
162530
1680(9
1(0841

157.173
157333
170374
209.468
259263

300;7S6
m : t

TABLE 19.1 (continued)

Amounts outstanding at nominal value; 31 March 
Local authorities

£  millions

Local aulhorities debt

Less:
Total gross CG holdings LA holdings 

debt ofLA debt o f CG debt

1980
1981
1982
1983 
iww

1985
1986
1987
1988
1989

14J31
15,613
16,884
18,492
21,247

24,319
26,996
28.656 
3 a i2 8  
31,182

34.113
36382
35.876
35,993
3 7 3 2 0

40.264
42.656 
45.(X»
47.762 
50,862

51.763 
53,718 
54.306
4 0

- • » ' k  ' c *

45.264

5.757
6,510
7,323
8361
9,741

i a 7 6 2
12,156
12.950
13.949
14,457

15377
16,711
14,406
17365
20,740

23,986
29,662
35360
39,677
44.404

47,124
48.814
49.173
4 1 3 2 7
40.977

Plus 
total central 
government 

gross debt

30.469
31.182
33,816
34.608
37.417

42,618
53,362
63.880
74,442
82,669

91,922 
110.562 
120363 
132329 
150,030

166,957
179,988
190.577
202,767
192.363

185,954 
189,173 
204338  
249.926 
301.656

General government 
consolidated gross debt

as a percentage 
o f GDP

General government 
consolidated gross 

debt (Maastricht 
basis)

38,991
40.239
4 3 3 3 7
44,700
48,891

56.155
68,181
79,555
90,589
99,344

110.407
130,177
141,972
150,783
166,524

183,139
192,886
199,928
210,732
198,674

190,412
194,003
209,378
257.74C
309919

• •

208347
255,371
307,966

as
percentage 

o f GDP 
(ESA )

• •

• •

< A

1996
4=355 40,707 149 
49363  4 1 3 6 6  153

[jocal authorities liquid assets

333,710
372,667

34*,109 
380.811

49.4
52.6

4

340.897
379.435

50.5
53.8

Plus total Total general Total
central government general

Bank Building society Other short-term Total government liquid government
deposits deposits assets assets assets assets net debt

1970 142 142 1,369 1311 37.480
1971 132 • 132 1,646 1,778 38,461
1972 147 • 147 2,992 3,139 40,198
1973 166 • - 166 2,964 3,130 4 1 3 7 0
1974 201 - 201 3,469 3,670 45321

1975 181 181 3,564 3,745 52,410
1976 254 254 3,525 3,779 64.402
1977 234 • 234 6,696 6,930 72,625
1978 276 - - 276 11316 11,792 78,797
1979 245 - • 245 12,471 12,716 86,628

1980 45 45 14354 14.599 95,808
1981 77 • 4 81 17,874 17,955 112322
1982 163 • 6 169 18,818 18,987 122,985
1983 368 21 389 19,978 20,367 130,416
1984 1,003 - 13 1.016 23,116 24,132 142392

1985 U 3 0 19 1,349 26,648 27,997 155,142
1986 2,M2 • 11 2,053 27,803 29,856 163,030
1987 3318 - 55 3373 27,647 3 1 3 2 0 168,708
1988 4371 998 320 5,889 34,718 40.607 170,125
1989 6,673 1367 655 8,695 31,522 4 0 3 1 7 158,457

1990 6359 1,811 371 8,441 28,781 37322 153,190
1991 5,164 1,776 208 7,148 31340 38,488 155,515
1992 3,459 2,436 227 6,122 33,464 39,586 169,792
1993 3.471 2.870 1,932 8373 40.458 48,731 208,509
1994 4.907 3,855 2,424 11,186 42393 5 3 3 7 9 256.240

1995 5/408 3,927 2,621 11,956 32,924 44,880 297,229
I W U 4.205 ♦ ^  ne 1 49.294 t'M r t i  1 pUi t

J  4

s ^

4



TABI.E 19.1 (continued)

S I Amounts outstundin{{ at nominal value; 31 March 
Public corporations

Public itions debt

Public corpurauons liquid assets

Plus Public sector consol
Less: general toul debt

ToUl gross CG holdings LA holdings PC holdings PC holdings government u  a pcrccntiffc
debt o fP C d cb i o f PC debt o f  C G  debt o f  LA debt debt o f GDP

1970 11,190 10,650 17 219 41 38,991 39354 7 9 3
1971 12,232 I lM O 21 220 20 4 0 3 3 9 40,670 73.7
1972 12,973 12,333 44 236 39 4 3 3 3 7 43,658 71.0
1973 13,703 12,813 73 256 95 44,700 45.166 63.7
1974 15,270 13,242 115 251 84 48,891 50,469 63.9

1975 18,828 14.603 1,520 277 118 56,155 58.465 59.4
1976 21,942 16,540 1,475 333 125 68,181 71,650 60,7
1977 24,876 17,494 1,420 402 334 7 9 3 5 5 84.781 6 1 3
1978 26,473 18,503 1,429 521 219 9 0 5 8 9 9 6 3 9 0 60,2
1979 27,069 19,632 U 8 0 619 202 9 9 3 4 4 104,580 56.4

1980 30.027 22,902 1369 880 231 110,407 115,052 52.1
1931 31,278 24,689 1369 1,140 262 130,177 133,995 54.8
1982 31,603 23,676 IA69 1332 638 141,972 146360 54.6
1983 32,430 24,834 1,172 1347 692 150,783 155,168 53.0
1984 33,451 25,551 1,108 1350 768 166324 170,698 5 4 3

198S 31,559 22,796 1,006 1 3 6 ! 897 183.139 188,438 55.0
1986 30,723 23,838 804 1,740 1,004 192386 196323 52.9
1987 27,728 22,069 454 1,181 876 199,928 203,076 50.1
1988 26,398 22,182 291 1,669 965 210.732 212,023 47.1
1989 21,856 18,598 247 2.088 960 198,674 198.637 39.9

1990 14,761 9,444 36 1383 821 190.412 192,989 35,7
1991 10,439 8J142 26 1364 838 194,003 193.172 34.0
1992 11,509 10,312 29 1348 808 2 0 9 3 7 8 208390 35.1
1991 16,194 15,227 11 2.617 910 2 5 7 3 4 0 2M .669 41.0
•991 23.867 22,951 69 2 3 5 4 945 3 0 9 3 1 9 306,867 4 6 6

1955 26,854 26,217 3 4,066 911 342,109 337,766 48.8
1996 27,291 26,670 • 6.050 215 380.811 375,167 5 1 3

n .

)

Plus Public sector Net pubtk
Other genera] total liquid assets sector debt

Bank short-tenn government as  a  percentage as a  percentage
deposits assets Total liquid assets o f  GDP o f  GDP

1970 123 15 138 1311 1349 3.3 37,605 76.0
1971 152 22 174 1,778 1.952 3 3 38,718 7 0 3
1972 135 37 172 3,139 3311 5.4 4 0 3 4 7 65.6
1973 168 43 211 3,130 3341 4,7 41,825 59.0
1974 175 50 225 3,670 3 3 9 5 4.9 46,574 59.0

1975 174 56 230 3,745 3,975 4 .0 54,490 55.4
1976 302 107 409 3,779 4,188 3.5 67,462 512
1977 459 152 611 6,930 7341 5.4 7 7 3 4 0 55.8
1978 524 210 734 11,792 12326 7.8 83.8M 52,4
1979 407 226 633 12,716 13349 7 3 91331 4 9 3

1980 389 220 609 14399 15308 6.9 99,844 45.2
1981 587 201 788 17,955 18.743 7.7 115352 47.1
1982 612 206 818 18,987 19305 7.4 126,755 47.3
1983 715 215 930 2 0 3 6 7 2 1 3 9 7 7 3 133,871 45.7
1984 697 215 912 24,132 25,044 8.0 145,654 4 6 3

1985 844 234 1,078 27,997 29,075 8.5 159363 46.5
1986 977 225 1302 29,856 31,058 8.4 165,165 44,5
1987 1,439 226 1.665 3 1 3 2 0 32385 8.1 170,191 42.0
1988 1356 - 1356 40,607 42,163 9,4 169,860 37.8
1989 2.399 A 2 3 9 9 4 0 3 1 7 42,616 8.6 156,021 3 1 4

1990 2,170 2,170 3 7 3 2 2 39392 7.3 153397 28.4
1991 1339 • 1339 38,488 3 9 3 2 7 7.0 153345 27.0
1992 1311 • 1311 3 9 3 8 6 4 0 3 9 7 6.9 167.493 2 8 3
1993 1.194 • 1,194 48,731 49,925 8.0 201,744 32.9
1994 1376 • 1376 5 3 3 7 9 54,955 8.4 251,912 38.3

1995 2.650 130 2,780 44,880 4 7 ,0 0 6.9 290.106 41.9
1996 3,117 53 3,170 4 9 3 9 4 52,464 7.2 322,703 4 4 6

L millions

I N .
j

19,720
21,555

23^®
25^11
26.748

29^17
>4.670
41.697

51306
58346

m 73i
86351

90326
96.190

108364

119334

129349
136309
144396
139,464

125318
122,436
133,122

162341
209307

232,483
262362

iVlti

42.117
16,225
18.755
11569
20578



4- Ir

»Si

0fQ)p

^ 7 0
<3.658
<5.166
50,469

58.465
71450
81,781

56J90
l(Mi80

II5;QS2
133.995
146460
155.168
170.6%

188.438
196023
203j076
2IKE3
198437

192589
193,172
208490
254469
306467

337,766
375,167

as a pinittafe 
tfQOf

37405
38.718
404*7
41425

46474

M,490
67.462
77.240

m
91431

99444
115052
126.755
133471
145.654

159483
165,185
i?ai9i
16948®
156JJ71

153497
153445
167.493
201.744
251417

TABLE 19.2 DISTRIBUTION OF THE NATIONAL DEBT BY INSTRUMENT £ millions

Amounts outstanding at nominal value; 31 March
D e b t to

British the Bank National Certificates

goverronent NILO of savings Tax o f tax Treasury

securities stocks Annuities England securities instruments deposit bills

1970 19,720 - m 11 3.559 292 • 4,561

1971 21,555 • 315 11 3 3 7 4 326 • 3391

1972 23,902 • 253 11 3.967 372 - 3,587

1973 25,811 - 196 11 4,178 218 « 3,093

1974 26,748 - 139 11 4.075 79 5309

1975 29,817 . 86 11 4.014 28 - 7321

1976 34.670 38 11 4.338 10 13 10.849

1977 41,697 . 22 11 5385 5 12 11303

1978 51306 • 13 11 5.832 3 449 7 3 5 8

1979 58.546 • 4 11 7.149 2 1369 4 3 5 5

1980 70,731 . A 11 7.902 1 617 4,608

1981 86351 • 1 11 11356 1 1,107 2,057

1982 90,926 100 1 11 15395 1 1,665 1,977

1983 % ,190 100 1 11 17,760 1 2,700 1,984

1984 108.364 310 1 11 20318 1 2,464 2,141

1985 119,834 460 • 11 22.414 1 3,185 1,850

1986 129,849 505 11 23,721 1 3,611 2 3 0 9

1%7 136309 480 • 11 26,640 1 2,929 2 3 6 9

1988 144,096 815 • 11 2 8 3 6 3 1 2,907 3.692

1989 139,464 1,490 • 11 29,886 1 2 3 7 2 4 3 8 3

1990 125.018 550 11 2 9 3 7 6 • 2341 11366
A

1991 122,436 1,475 • 11 31344 • 2,694 11,432

1992 133,122 1375 • 11 34.801 • 2,713 10350

1993 162,641 1,175 11 39331 A 2 3 8 5 5 3 4 9

1994 209307 1300 11 43,783 A 2,134 3,799

1995 232.483 2,624 47,080 1,612 8,995

1996 262362 4,775 - 52,031 1 3 2 2 11,602

Ways and IM F - Bank of England British Gas Temporary Totai
means interest- Miscellaneous Ossue Department) corporation deposit slerUng

advances free notes debt Treasury liability deposits facility debt
1970 428 1,836 46 - • - 30.847
1971 556 1,630 35 • 31,293
1972 502 1352 15 - - - 33,961
1973 634 1,120 8 - - - 35,269
1974 830 1,185 6

4

- - 38,582

1975 977 1,129 4 43,587
1976 1,145 2.058 3 • - 53,135
1977 1,130 3,428 3 • - 62,796
1978 5332 4.146 2 99 - 74,551
1979 7384 3,176 1 • m 82,597

1980 5.136 2,157 1 200 • 91,364
1981 6 3 0 0 2,189 1 179 300 - 109,953
1982 3,906 1,847 1 - 300 - 116,030
1983 4365 1,714 1 300 - 125.327
1984 3,171 2,937 1 6 300 405 140,330

1985 3.726 3,190 1 300 148 155,120
1986 3 3 0 0 3319 1 - 300 280 167.507
1987 6319 3 3 7 2 A • > 369 179,899
1988 8,033 3,848 • 59 • 680 192.705
1989 10363 3,660 - - 618 192,048

1990 12,117 3,753 82 1,032 186,246
1991 16325 3,903 A A 1,054 190,474
1992 18,755 3.856 m 577 205,360
1993 11,969 4.745 • • m 1.443 228,949
1994 20,978 5,441 A * 2,047 289,000

1995 29,869 5398 • 2.784 331,045
1996 31,031 5.544 *  * • a 9  9 4,391 372.858

• •  V

J

•

I %
f y

VnV



TABI^E 19.2 (continued)

Amounts outstanding at nominal value; 31 March

Foreign currency debt

• w > *  . Q /  *  r ' r t ^ ,
^  I .  f c ' s ^  j  (

Government 
o f USA loan 

I.42S 
1,397 
1,258 
1,105 
1,077

Loans with 
Export 

•Import Bank 
o f America 

351 
316 
228 
166 
128

Government of 
Canada loan 

361 
353 
345 
302 
295

U S$ loans 
with clearing 

banks
Dollar
bonds

Foreign
currency

bonds
$4bn FRN 

due 1996

L millions

3 3 ^ t
3S;69
38,582

43,587

53,135
62,796
74,551
82,597

K $
^ ;  Nrr r

' . i' *• ' A
J '

f ^

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1 0 4 5
1,162
1,407
1,630
1,607

1305
1,434
1,257
1,015
1,071

1,848
1,115

169

10

2,494
2,123
2 J 7 3

91,364
109 5̂3

116̂ )30
125,327

140330

155,120
167 0̂7
179399
192,705
192348

186,246
190i474

205360
228,949
289000

1995
1996

2 J 9 9
2 3 5 9

331045
372358

' TS*'

a-

I

)

r 1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1995
1996

ECU
Treasury

bills
Assigned

debt
ECU 9  1/8% 

bonds

ECU
Treasury

notes

ECU 5bn 
loan 

facility

DM 5bn 
bonds 

due 1997
bonds 

due 2002

US $3  bn Total foreign
currency 

debt 
2.2S2 
2,149 
1,879 
1,616 
1.543

2,338
3.437
4.370
4.629
4.288

• • • 3.950
• - • - • 3.083

• - • 2,360
• - - • 2,600
• • m • • 2,554

- 437 . 2,909
- 348 • • 3.860

268 - • 5,915
• - • • 4.725

I3 6 2 - - - - 5.272

2A I8 544 • 6.675
2,702 232 1,906 • 8,268
2,79! 272 1,968 1.073 • * 9.399
3,118 277 2,198 2,638 3,997 2 3 8 1,992 20.178
2,956 248 2,140 4,707 385 2,220 2,021 18.308

3,109 196 2,250 5,399 • 2,470 1,843 18.488
3.130 198 2,265 4,983 • 2,441 1,966 18.329

!

<*>

1 L



TABLE 19.2 (continued) £  millions

Totalfonipt 
curroKj 

liebl
2JJ2
2.U9
i m
i.m

Amounts outstanding at nominal value; 31 March

Toial Total foreign Total o f which;
sieriing cunency national Maricct holdings Oflicial holdings

debt debt debt o f national debt o f national debt

1970 30.847 2 3 3 2 33,079 24,137 8.942

1971 31.293 2,149 33.442 24376 9,166

1972 33.961 1,879 35.840 27,059 8,781

1973 35.269 1,616 36.885 26,702 10,183

1974 38.582 1343 40,125 28351 11,774

1975 43,587 2338 45,925 33.140 12,785

1976 53.135 3.437 5 6 3 7 2 42,938 13,634

1977 62.796 4 3 7 0 67,166 52,748 14,418

1978 74^51 4,629 79,180 60,816 18,364

1979 82,597 4 3 8 8 86.885 69,144 17.741

1980 91.364 3,950 9 5 3 1 4 77,153 18,161

1981 109.953 3.083 113,036 94,759 18377

1982 116,030 2 3 6 0 1 1 8 3 9 0 103,884 14,506

1983 125327 2.600 127,927 113,828 14,099

1984 140.330 2 3 5 4 142,884 130,678 12306

1985 155.120 2.909 158,029 146,431 11,598

1986 167307 3 3 6 0 1 7 1 3 6 7 158307 13,160
1987 179,899 5515 185,814 168320 17,494

1988 192,705 4.725 197,430 178,066 19,364

1989 192,048 5 3 7 2 1 9 7 3 2 0 167,173 3 0 1 4 7

1990 186346 6,675 192,921 160.407 32,514
1991 190,474 8368 198,742 163,713 35,029
1992 205360 9 3 9 9 214,759 180363 34,396
1993 228.949 20,178 249,127 225,803 23,324
1994 289,000 18.308 3 0 7 3 0 8 274,653 32,655

1995 331,045 18.488 3 4 9 3 3 2 305,917 43,615
1996 372.858 18329 391,186 343,942 4 7 3 4 4

6 0
8̂ 6S
9 0

2 0 0
I& 0



TABLE 19.3 DISTRIBUTION OF THE STERLIN(i NATIONAL DEBT

Amounts outstanding; at nominal value; 31 March

Holdings by;

£  millions

Public 
oofponlions 

and local

Banks 
in the 

United Building

Insurance 
companies 

and pension Other Overseas
Individuals 
and private

Other
(including

Total
madtel OfTiciai

ToUl
•terlins

luthorities Kingdom societies funds institutions residents trusts residual) holdings boldingt dtbt
1970 217 2,465 765 4,429 631 5 3 5 3 7,050 1,095 21,905 8.942 30,847
1971 174 2,637 1£M7 4,857 701 4 3 4 6 7,120 945 22,127 9,166 31*293
1972 220 3,631 M 1 5 5,492 905 4,767 7,760 990 25,180 8.781 33.961
1973 171 2,619 1380 5.698 1,094 4 3 5 7 7,760 1,607 25.086 10,183 35.269
1974 145 2,455 1329 6 3 7 0 1,168 4 3 7 6 8 3 9 0 2 3 7 5 2 6 3 0 8 11,774 38.582

1975 52 2,837 1351 7,514 1313 5 3 7 3 9 3 9 7 2,165 30,802 12,785 4 3 3 8 7
1976 54 5.090 2 3 9 6 9,992 1,675 6 3 3 3 10.192 3,769 39301 13,634 53,135
1977 66 4.757 2 3 9 3 14,627 1,978 7.125 12,480 5.052 4 8 3 7 8 14,418 62,796
1978 141 5 3 6 8 3 3 2 6 17,382 3,054 8,142 13,418 5 3 5 6 56.187 18364 7 4 3 5 1
1979 209 4.973 3.747 23.S75 3,181 7 3 0 0 15,498 6 3 7 3 6 4 3 5 6 17.741 8 2 3 9 7

1980 404 4371 4381 28,462 3,562 8 3 4 5 17,132 6,746 73303 18.161 9 1 3 6 4
1981 520 6.305 5,768 34,653 2391 10,133 2 1 3 7 3 9.833 91.676 18377 109.953
1982 680 7.061 7 3 3 8 41.158 477 9,930 26.092 8 3 8 8 101324 14306 116.030
1983 865 6,609 9 3 0 6 48,784 589 9391 28,642 6,642 111328 14,099 1 2 5 3 2 7
1984 1.386 7,583 11,018 50,953 728 12,713 3 1 3 3 9 12301 128,124 12306 1 4 0 3 3 0

1985 992 7.985 12.772 57,453 997 13347 34,691 15385 143322 11398 155,120
1986 1.114 8,989 11,638 66,554 1,033 16,010 36,065 12,914 154347 13,160 1 6 7 3 0 7
1987 484 9,767 8 3 6 7 66,755 1,142 18.837 38374 17,979 162^405 17,494 179,899
1988 1.152 9.126 8 3 3 6 68,392 1,172 22,097 4 0 3 5 0 22,716 173341 19364 192,705
1989 1.628 4 3 5 2 7 3 8 5 62.617 662 22,996 4 0 3 6 9 2 1 3 9 2 161,901 30,147 192,048

1990 1.551 8 3 9 3 4.969 72,076 547 22,128 38,142 6 3 4 7 153,953 32393 186.246
1991 1383 7.041 5,170 68,620 768 21.475 3 9 3 8 6 12,085 155328 34.646 190,474
1992 981 8,859 4.784 70,676 775 23,423 41.933 20384 171,715 33,645 2 0 5 3 6 0
1993 2.157 11390 4 3 9 3 87,388 1,800 32,644 46,685 20,653 206.910 22X09 228,949
1994 2/156 16393 5333 107,351 2,662 43,914 51,476 27,808 257,793 31307 289,000

1995 3 3 6 6 2 2 3 1 6 5 3 6 6 129,422 3,336 41,110 5 3 3 5 6 30,633 289,004 42.011 331,045
1996
$

5 3 0 4 26.805 7 3 0 8 151,989 3,190 43.301 57,909 30,848 327,154 45.70i 372,858

bolding®

(Standing

N laiie i

1 ? -

5JI5
6^62
9.198

U.2I6
15J11

ltX 8
22.614
34^29
27.401
29J7S

31^00

36i710
37.701
39.551

36^64

3M27
^.209
*>.818

22,493

*2^90
95.742

I



TABLE 19.4 SECTORAL ANALYSIS OF HOLDINGS OF BRITISH
GOVERNMENT SECURITIES

Toy

21505
22.127
2il80
2S«6
26^08

Amounts outstanding at nominal value; 31 March

Offio,]
MSne

9.166 
8.781 

1(̂ 18)

Market holdings

1.774

301802

39̂ 01
48378
56.187
WAS6

43387
S3.U5
<i7H
743S1
82377

73^03
91376

101324
111̂ 28
128.124

I4j
2306

913«
l»iS3
1U.I3I
125327
14»33l

143322
154317
162,405
173341
161501

155.128
167387
177377
172,715
172.W

153553
155328
171,715
206510
257.793

32393
VM(>
33345
22539
31307

186344
170,474
205368
228547
287.888

2895W 41011 331345
327,1« 45.704 372358

Other public sector Banks in the UK:

l.to

£  millions

Public Local Discount Other UK
ccHporations authorities Total hou.scs bortks Total

1970 84 107 191 330 1,780 2.110
1971 69 105 174 379 1,792 2.171
1972 65 103 168 457 2 3 5 6 3.013
1973 68 103 171 159 1,878 2.037
1974 45 100 145 42 2,006 2.048

1975 32 20 52 33 1,963 1.996
1976 33 21 54 69 2 3 0 2 2.371
1977 35 31 66 329 2 3 2 7 2.556
1978 39 32 71 427 3,109 3.536
1979 142 50 192 698 2,658 3.356

1980 42 51 93 772 2.174 2.946
1981 75 55 130 1302 4 3 4 3 5,645
1982 58 60 118 449 6.001 6.450
1983 59 71 130 280 5.875 6.155
1984 59 80 139 598 6,485 7.083

1985 72 91 163 280 7 3 7 2 7.552
1986 94 88 182 595 7398 8.193
1987 99 4 103 100 8,648 8.748
1988 222 113 335 203 8,150 8.353
1989 227 139 366 - 4.554 4.554

A

1990 267 171 438 15 4,192 4.207
1991 375 139 514 5 3,634 3.639
1992 232 s3 315 90 4338 4.628

21(1 74 284 l !4 8.861 8.975
'.994 336 ! !8 454 391 14,745 15.036

1995 709 142 851 98 15349 15.347
1996 977 155 U 3 2 19.091 19.313

Institutional investors:
Insurance Pension Investm^t Unit

companies funds trusts trusts Other Total
1970 3,198 1329 142 488 5.057
1971 3,459 1,395 119 582 5.555
1972 3,956 1333 96 23 786 6.394
1973 4.171 1327 78 5 994 6.775
1974 4 3 0 5 1,765 95 14 1,048 7.427

1975 5315 2,170 137 44 U 1 7 8.783
1976 6362 3,023 225 27 1303 11.340
1977 9,198 5,400 256 37 1,490 16.381
1978 1 U 1 6 6,150 331 34 2,110 19.841
1979 15311 8352 290 26 2,769 26.948

1980 18309 10,141 271 50 3308 31.979
1981 22,614 12,035 281 106 2,163 37.199
1982 24,629 16318 198 231 22 41.598
1983 27,401 18382 205 344 40 46,372
1984 29375 21315 277 401 50 51.618

1985 31,800 25366 334 600 52 58.352
1986 36,710 28331 437 490 47 66.215
1987 37.701 28,985 573 514 55 67.828
1988 39351 28,768 504 598 70 69.491
1989 36.6M 25,876 231 431 . 63.202

1990 72.006 133 414 72.553
1991 38,427 30,119 333 435 • 69.314
1992 44309 26.162 261 514 . 71.146
1993 59,818 27,097 1,085 705 88.705
1994 72.493 34,641 1,778 890 - 109.802

1995 82.690 46.359 2,092 1,237 132.378
1996 95,742 55,674 1,716 1,470 • 154.602

Building
societies

752
1.029
1.398
1,271
1,329

1,651
2 J 7 7
2,290
3,160
3,511

4.201
5.608
7 3 8 0
9,023

10,822

12,429
10,823
8 3 0 7
8,068
7.413

3,826 
2,901 
2,829 
3.949 
5,’ 84

I

5,199
6,187

I

I  V  *

V

V  *



I'AHLE 19.4 (continued)

Amounts outstanding at nominal value; 31 March 

Market holdings (continued)

£niilliont

lO*

O vcncas holden: Other holders:

1

international
organisations

Central
monetary

institutions Other
1970 78 1.244 1.000
1971 91 1351 1.098
1972 109 1.364 1325
1973 126 M 6 6 1328
1974 128 1.532 1.373

1975 140 1.280 1,679
1976 102 U 2 3 1,629
1977 79 1.008 1,791
1978 200 1.205 2,163
1979 144 957 2301

1980 281 1.218 3.862
1981 366 2,087 4,998
1982 391 2,671 4,628
1983 471 2,469 4,700
1984 602 2.599 5,974

1985 1.035 2 3 4 9 6,024
1986 803 3,944 7,166
1987 650 4.750 8,977
1988 578 6.055 9,999
1989 728 5,205 11,621

1990 497 6,093 8,660
1991 621 6,459 7 3 9 5
1992 683 9301 11,160
IQO-? 693 10,750 15,634
I9W 610 14,848 22,835

1995 1.034 12.709 21322
1996 913 14.210 21.581

Total
2.322
2.540
2,698
2,920
3.033

3.099
3.054
2.878
3,568
3.302

5.361
7.451
7.690
7,640
9.175

9.408
I J . 9 I3
14.377
16.632
17.554

15.250
14,375
21.044
27,077
38.293

35.065
36.704

Public trustee Individuals Industrial dc
and various artd private commercial

non-corporate bodies trusts companies
187 3,600 126
181 3.640 92
190 3,910 81
194 3,760 86
202 4 .4 « 122

223 5314 77
239 6,186 216
268 7,620 286
298 7,929 413
m 8,852 523

347 9,854 556
363 11.415 1,090
402 12353 997
420 12393 1,110
443 13316 1320

501 14390 1380
582 14,628 1320
579 14.529 1.140
582 14392 760
556 13,156 470

472 11,709 1.440
614 11.034 2303
597 10,797 2.41R
679 11.449 1.729
411 11,875 2388

334 10,697 Z 020
236 10.868 1.446

7̂35 
8,738 
9,967

11.143
11.721 
12320 
12.763

14.411

14̂1 
iS0 
16.447 
17367 

18320

19367 
19380 
2a445 
21359

1994 233ffi

1995 24399

Other holders:

r Other Total Total
(including m arket OlTlcial holdings of

residual) Total holdings holdings gilts
1970 391 4.304 14,736 4.984 19,720
1971 255 4.168 15,637 5.918 2 1 3 5 5

I: 1972 266 4.447 18,118 5,784 23.902
1973 921 4.961 18,135 7,676 2 5 3 1 1
1974 1385 6.378 2 0 3 6 0 6 3 8 8 26,748

1975 1,551 7.365 22 ,946 6,871 29 .817
1976 2,401 9.042 28 ,238 6.432 34.670
1977 3,662 11.836 .36.007 5,690 41 ,697
1978 3,874 12,514 42 ,690 8,616 5 1 3 0 6
1979 3,743 13.422 50,731 7,815 5 8 3 4 6

1980 4,706 15.463 6 0 ,043 10,688 70,731
1981 6.411 19.279 7 5 3 1 2 10,939 86.251
1982 4.422 18.074 K I3 1 0 9,616 90,926
1983 4,008 18.131 87,451 8.739 96 ,190
1984 6 3 5 4 21.533 1 0 0 3 7 0 7,994 1 0 8 3 6 4

1985 8 3 9 8 25.069 112,973 6,861 119.8.34
1986 7.481 24.211 1 2 1 3 3 7 8312 1 2 9 3 4 9
1987 11,108 27.356 126,919 9 3 9 0 1 3 6 3 0 9
1988 15,739 31,673 1.34352 9 3 4 4 144.096
1989 14,927 29.109 122,198 17366 139.464

1990 -1 .8 8 2 11,739 108.013 17,005 125,018
1991 2,101 16,252 106,995 15,441 122.436
1992 6,940 20.752 120,714 12,408 133,122
1993 l i . I M 25.021 154,011 8,630 162,641
1994 17,672 32.546 2 0 1 3 1 5 7,992 2 0 9 3 0 7

1995 22301 35.552 2 2 4 3 9 2 8.091 232,483
1996 23.079 35.629  ̂  ̂ P/'/ a.695 262.262

i - p f

.V
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truas

11.415
12̂ 53
11593
13.216

14390
14,628
I4J29
14392
13,156

11,709
lljOM
ia?97
11.449
11375

ia697
10368

Totil
boklinpof

^ts
19.720

21355
23302
25311
26.7«

29317
34370
41397
51306
58346

70.731
86351

90320
96.190

108364

119334
129349
136305
144.090
139304

12531*
122,430

133.122
162>41
209302

f

TABLE 20 MONETARY AGGRECiATES; AMOUNTS OUTSTANDING
AT YEAR-ENDS, AND GROWTH RATES £  millions

o f which Retail deposits

LOA

Notes and coin MO M4 and cash M4 Lending
Levels Levels Levels Levels % Levels %

AVAA VQUX AVAD VQNB AUYM VTTV VQXV VQYA VQKO v r r w

1970 4.027 6.S 4,206 5.3 27.009 12.0 18,446 11.6
1971 4.258 5.7 4.425 5.2 31.400 16.3 21,658 17.5
1972 4.823 13.3 5,053 14.2 38.674 21.7 29,751 35.2
1973 5.313 10.2 5 3 9 3 10.7 47,119 22.1 37,856 26.7
1974 6.134 15.5 6,452 15.4 52,197 10.8 42,781 13.0

1975 6.838 I I . I 7,186 n . o 58,383 11.9 44364 5.7
1976 7.635 II .4 7,988 II.O 64,970 11.8 51346 15.9
1977 8.738 14.7 9.122 14.4 74,595 14.8 58,537 14.2
1978 9.967 14.2 10362 J3 .7 85.770 15.1 68,475 16.8
1979 11.145 11.9 11.620 12.3 98.131 14.4 8 2 3 7 2 20.3

1980 11,721 5.3 12343 5.5 114,923 17.1 97,984 19.1
1981 12.320 5.0 12.555 5.2 138,363 13.9 119,403 18.1
1982 12,763 3.6 12.948 3.1 154,953 12.0 125,736 145.197 21.5
1983 13.672 7.3 13.849 7.1 175367 12.7 141,044 11.7 169322 15.8
1984 14.411 5.4 14,615 5.5 199,004 13.3 157,774 12.8 199355 17.9

1985 14.941 3.7 15,161 3.7 224,899 13.0 177,164 12.1 233.459 17.1
1986 15.695 5.0 15,946 5.2 257,177 15.7 199,957 13.0 281389 20.3
1987 16,447 4.8 16.633 4.3 303,671 16.8 220,542 11.0 334,450 19.2
1988 17.867 8.6 18,040 8.5 357,604 17.5 256.317 16.2 416.981 24.8
1989 18.820 5.7 19.006 5.7 425,326 18.0 279,953 12.3 504.877 21.2

1990 19367 2.9 19,492 2.6 477,170 12.1 309,810 10.5 575,172 14.2
1991 19.880 2.7 20.085 3.0 503,824 5.8 335,928 8.2 605.189 6.4
1992 20.445 2.8 20381 2.5 517.400 3.6 373JA3 5 .r 622,782 4.3
1993 2 1 3 5 9 5.5 21.729 5.6 543316 4.6 394.510 5.1 640,600 3.7
1994 23.078 7.1 2 3 3 2 2 7.3 565.920 4.6 410,484 4.5 666,002 4.9

1995 24399 5.3 2 4 3 3 9 5.2 622,635 9.9 437,004 6.4 720,949 8.7
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Notes Co Table 1

This table provides in summary fcmn selected balance sheet items of the 
Bank of England. This is divided, for accounting purposes, into two 
Departments - the Issue Department and the Banking Department - in 
accordance with the Bank Charter Act 1844. The figures arc taken from 
the Bank Return published each Thursday. For purposes of sector 
analysis, the Issue Department is included in central government and the 
Banking Department is included in the UK banks. The Exchange 
Equalisation A ccount. the government account which holds the official 
reserves of gold, convertible currencies and special drawing rights, is not 
included in the table.

R eserves an d  o th er accou n ts  include deposit liabilibes to overs 
central banks, the dividend accounts of stocks managed by the fi 
other than the direct obUgabons of the British government, local
authority and public corporabon accounts, and some p r iv ^  sco 
accounu.

A ssets

Issue Department

L iab ilities

G overnm ent secu rities  include, government and government- 
guaranteed securities, valued at cost less provision for losses, and 
Treasury bills. Since publicabon of the Banks’ R eport an d  Accounts 
for 1991. government securities are valued at cost adjusted for the 
amortisation of premiums or discounts on a straight line basis over the 
period to maturity.

The accounts of the Issue Dq>ortrnent arc concerned solely with the note 
issue. The department’s only liabilibes are Bank of England notes, 
including those held by the Banking Department (through which issues 
and withdrawals of notes arc made).

A dvances an d  o th er  accou n ts  include market advances to the 
discount market, loans to customers and support loans to deposit 
taking institutions. I^visitm  for losses are deducted . iiflg fipno:

A ssets

G overnm ent secu rities  include British Cjovemment and government- 
guaranteed securities. Treasury bills, ways and means advances to the 
National Loans Fund, the historic liability of the Treasury of £11 million 
(see page 56  of the Bank's 1971 R eport an d  accou n ts), and any special 
Treasury liability. A special liability arises when, at the quarteiiy 
revaluation of the department’s assets, the total market value is less than 
the note issue; in such circumstances the Treasury assumes a non-interest 
bearing liability to the department to be writtoi off in the course of the 
department's operabons. If the market value of assets is greater than the 
note issue, the excess is paid over to the Treasury.

P rem ises, equipm ent an d  o th er secu rities  include equipment (at cost 
less accumulated depreciation) and premises (which have been valued 
at open-market values forexisbng use). Other securibes include 
ordinary shares, local authority bills and bonds, and commercial bills. 
Both listed arKt unlisted securities are included at cost less provisions.

Qterurti BulUtV'

vhih ooss-cantacy
b iia w  sbeet, *to«as most hanb ?

odule t h e s e ^  ^
th «  «  disaxmouines in  some sen 
^^DHican and tte  Other overseas ba 

QtarUrty Bulleun).

O ihet secu rities  include commercial bills, local authority bills, and. on 
occasiors, local authority deposits and bonds (acquired in the course of 
market operaiions), company securities and other miscellaneous 
securities.

Before 1975 only selected balance si
^  niuiiussoa, < 

ufciuiai n u im  ivmuS lO the pubtl).
L ;= 1 ? 7 5 !c IW :.

Hanktni; Department

The Rpornni day was changed m 0  
Wednesday to the last day in each m

Through this department, the Bank acts as banker to the goverruneni, to 
banks, to overseas central banks and international organisations and to a 
small number of other domesbe insbtuUrms and private individuals and to 
staff

L iab ilities

Lubihnes and assets arc reported a  
“ Muboo's books, Uabilihes and a
IK  tnuslaed into sttrling at the dos 
f®*hng(fays. Sane figures arc the

genes.a • k> >

The total includes the Bank's capital nf £ 1 4 .6  million, held by the 
Treasury, which is not included in any of the sub-totals. Credit items in 
course of transmission are included in deposits, and debit items in course 
of collccbon arc deducted.

Bidiain for
P u blic d ep osits  are balances held by the central government at the Bank, 
including the accounts o f  the E xch ^ u cr. the Nabonal Loans Fund, the 
National Debt Commissioners and the Paymaster General, together with 
dividend '^counts, accounts concerned with tax collection and various 
other government funds. Deposits held by local authoridcs and public 
corporations arc included under reserves and other accounts (in Table 2. 
however, these deposits are included under public sector deposits).

LiabUit)

forfuitJKrde

es
I
1

A

I
banks

.S pecial d ep osits: see  the notc.s to Table 2

B a n k ers ' d ep osits  consist of operational deposits held mainly by banks 
for clearing purposes, and non-operational cash rabo deposits for which 
institutions authorised under the Banking Act 1987 ore liable under the 
arrangements for monetary control introduced in August 1981,

I
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Notes to Table 2
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The latest series aggregates the balance sheets of the hanks within the 
United Kingdom (comprising offices in Great Britain and Northern 
Ireland of insritutions authorised under the Banking Act 1987. together 
with certain institutions in the Channel Islands and Isle of Man, plus, 
from 1983, the Banking Department of the Bank of England, and from 1 
January 1993, in accordance with the Second Banking Coordination 
Directive (2BCD), UK Inanches of "European Authorised Institutions" • 
see Press Notice of 4 January 1993). which report monthly (generally 
those with a total balance sheet of £ 100 million or more, or eligible 
liabilities of £10 million or more) other than the discount houses (see 
Table 4). It includes Abbey National from 1989 and Cheltenham & 
Gloucester from 1995. Prior to the Banking Act 1987 "Banks in the 
United Kingdom" were referred to as the Monetary Sector. The 
introduction of the Monetary Sector on 18 November 1981 resulted in a 
break in series; some seventy new mstitutions were introduced into the 
monthly reporting network, and a number of institutions omitted. The 
laner include those institutions in the Channel Islands and the Isle of Man 
which opted not to join the monetary sector, and a number of smaller 
institutions which now report at end-quarters only. These omissions also 
affect Tables 2 .5 .2 .6 .1 7 .2 .1 0  but in no case is the loss of significance; 
the Bank’s paper M onetary C ontrol ■ provisions  (reproduced on page 
347 of the September 1981 Q uarterly Bulletin) and the note 'Money and 
banking figures: forthcoming changes’ (page 5 3 1 of the December 1981 
Quarterly Bulletin) contain frirther details of changes arising from the 
introduction cf  these Monetary Control arrangements. Full definitions 
for the series prior to 1981 can be found in the December 1981 
Quarterly Bulletin.

Before 1991. some banks were including notional principal amounts 
associated with cross-currency interest rale swaps on their repmned 
balance sheet, whereas most banks were not. From 1991 all banks 
exclude these items from their balance sheet As a result of this change, 
there are discontinuities in some series, affecting in particular the 
American and the Other overseas bank groups (see February 1992 
Quarterly Bulletin).

Before 1975 only selected balance sheet items are available; in particular
.v. I■ ■ 4ut\A trarisn&ission, w^ipiiai atcu othvi iunds ^ero  uva

luMitueu. ivldika lo<iiis lo the public sectui <uc included within advtuicc»
1 9 7 5  t c  1 9 8 1 .

call (except where there is an agreement not to withdraw before a 
certain date or to call at a  specific number of days’ notice) and money 
placed overnight. With effect from 1992 sight deposits comprise those 
deposits where the entire balance, whether interest-bearing or not. is 
accessible without penalty, either on demand or by close of business 
on the day following that on which the deposit was made.

Time deposits  comprise all other deposits (except certificates of 
deposits and other short-term paper, which are shown separately), 
including at end-1995 liabilities under sale and repurchase 
agreements.

CDs etc and o th er short-term  p a p er  issued  include promissory notes 
issued by the reporting institutions and instruments such as silver and 
other commodity deposit receipts (silver and other commodity deposit 
receipts are not included with effect from 1992). Also included are 
urtsubordinated capital market instruments (except debentures and 
secured loan stocks) of any maturity and subordinated loan stocks of 
less than five years’ original maturity (a maturity of five years or less 
with effect from 1992). Other subordinated loan stocks and 
debentures arc included in 'C!apital and other funds’ .

Item s in suspense an d  transm ission
These comprise credit balances not in custonrers’ names but relating 
to customers' funds rather than to the reporting institution’s internal 
funds or to shareholders’ funds, together with standing orders and 
credit transfers debited to customers' accounts, and other items for 
which the corresponding payment has not yet been made by the 
reporting institution. Also included are credits in course of 
transmission to UK branches of the reporting institution, to other UK 
banks, and to banks overseas.

C apita l an d  o th er funds
These include shareholders’ ftmds. working capital provided by 
overseas offices, and all interna) accounts (both liability and asset). 
Included here is loan capital such as debentures and subordinated loan 
stocks with an original maturity of five years or more (original 
luoiuiity of more than five /C<us wiili euevi fieiu <992f.

Assets

# 1  ^  .

The reporting day was changed in (Xtober 1986 from the third 
Wednesday to the last day in each month.

Liabilities and assets are reported at the value standing in the reporting 
institution’s books. Liabilities and assets in currencies other than sterling 
are translated into sterling at the closing middle-market spot rate on 
reporting days. Some figures are therefore affected by movements in 
exchange rates.

At end-December 1995. the reporting of data on sale and repurchase 
agreements was changed to bring it into line with the internationally 
a^eed national accounting conventions. The effect of this change was to 
inflate the aggregate balance sheet of ali monihiy bariKS by £1.3 billion in 
steriing and £49.3 billion in other currency. See footnotes to Table 3 of 
the Quarterly Bulletin for further details.

Liabilities

Notes oulstaruiing
These comprise the rterbng notes issued by the Scottish clearing banks 
and the Northern Ireland banks.

D eposits

These include all credit balances on customers’ accounts, including 
dqrosiis by otliei UK banks (except deposits m connection with 
syndicated lending), deposits by overseas offices of the reporting 
institution (excqit those invested in fixed assets, which are included in 
‘Capital and other funds'), overdrawn accounts with UK and overseas 
correspondwils and shareholders’ deposits. They also include certificates 
of deposit issued (which are shown separately) and all liabilities in gold 
bullion or gold coin (which are inducted in ‘Other currency liabilities’) 
except that cteposited for safe custexly.

Sight deposits comprise balances as defined above, whether intwest- 
beanng or not, which are transferable or withdrawable on demand 
without interest penally (or interest inderrmity). They include money at

B alan ces with the Bank o f  Englarui

_ s

C ash ratio  deposits. Monthly reporting institutions with average 
eligible liabilities of £ 10 million or more are liable to lodge with the 
Bank of England non-operaiional, non-interest-bearing deposits in 
some fraction of their eligible liabilities (0.35%  at end-1995, except 
foi institutions for which Northern Ireland is the main place of 
business in the United Kingdom for which the ratio was 0.25% ). 
Adjustments to the amount of cash ratio deposits that each institution 
is required to Icxlge with the Bank of England take place in October 
and April each year, based on average eligible liabilities in the six 
months to September and to March respectively.

S p ec ia l deposits. With effect from 20  August 1981, only monthly 
reporting institutions with average eligible liabilities o f £ I 0  million or 
more are liable for calls to lodge special deposits with the Bank of 
England. Interest is paid on special deposits at a rate adjusted weekly 
to the nearest 1/16% per annum based on the average rate for 
Treasury bills issued at the latest weekly tender.

Other. These comprise balances with the Bank of England other than 
cash ratio and special deposits.

M arket loans

Claims under sale and repurchase agreements are includea at 
end-1995.

D iscount hou ses: secu red  comprise all secured money lent to, or 
placed with, money market dealing counterparties of the Bank of 
England which are authorised under the Banking Act 1987.

D iscount hou ses: unsecured  comprise all other money lent to. or 
placed with, money market dealing counterparties of the Bank of 
England which are authorised under the Banking Act 1987.

O ther UK banks includes all funds (including t'orrespondent

)  :
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balances) km  lo, or placed with, other UK bonks. Overdrawn accounts 
ore included under d e p o s i t s . ban ks' CDs include holdings of 
promissory notes and other short-term paper issued by other UK banks, 
und holdings o f  stocks and bonds having on original maturity of less than 
one year (up to and including one year's original maturity with effect 
from 1992) which have been issued by other UK banks.

UK lo c a l au thoru ies  includes only funds tent through the local authority 
money market in the form of loans, mortgages and unlisted bonds; it does 
not include money lent directly in the normal course of business, which is 
included in 'Advances'.

O verseas  includes all balances (including correspondent balances) wit 
and fund.s lent to. banks overseas (except trade and portfolio 
investments); bills drawn by banks overseas under acceptance credit 
facilities opened by the reporting institution which the reporting 
institution has itself discounted; and certificates of deposit, promissory 
notes, and other short-term paper issued by banks overseas and owned 
by the reporting institution.

Bills

E lig ib le lo c a l authority b ills  comprise UK local authority bills which arc 
eligible for rediscount at the Bank of England.

E lig ib le ban k b ills  comprise all sterling bills which are payable in the 
United Kingdom 2nd have been accepted by a reporting instituiion whose 
bills are eligible for rediscount at the Bank of England. (See the 
September 1981 Q uarterly Bulletin, page 348).

O ther b ills  include local authority and bank bills which are not eligible 
for rediscount at the Bank of England, together with holdings of overseas 
bills. UK commercial bills, sterling commercial paper issued by UK and 
overseas residents, and UK paper not included elsewhere. They exclude 
bills coruiected with lending under the special schemes for exports and 
domestic shipbuilding, and bills which the reporting institution has 
disposed of by rediscounting Bills and notes are classified according to 
the currency in which they are drawn.

4  t

11:csc iiic l.Jc  all b Jan ccs  with, and lending (whether against collateral 
or not) lo. customers, not included elsewhere. They include the reporting 
institution’s own acceptances which it has also discounted (except those 
drawn by banks overseas, which arc included in 'Market loans'). Own 
acceptances discounted arc shown as advances to the party who has asked 
for the acceptance credit to be opened. Claims under sale and repurchase 
agreements are included at end-1995. Provisions for bad and doubtful 
debts are not deducted. Where the reporting institution participates in (or 
acts as manager or co-manager oO a loan financed by more than one 
institution, only the reporting institution's participation for its own 
account is included, the loan being classified according to the uldmaie 
borrower. See the note below on residential stahjs for the definition of 
UK and overseas residents.

A d v an ce: :o  i h :  p n v a ic  s e c to r  include all medium and long term
lending (ie with an original maturity of two years of over), at fixed rates 
under Department of Trade and Industry guarantee for shipbuilding in 
the United Kingdom for UK buyers, excluding any amounts refinanced. 
Also included is all money placed with Slock Exchange money brokers 
and gili-cdgcd market makers.

A dvances to  o v ersea s  include all lending for exports under ECGD bank 
guarantee (excluding any amounts refinanced).

Banking D epartm ent lending to  cen tra l governm ent (net)
This comprises (from 1983) holdings by the Banking Department of the 
Bank of England of all forms of central government debt (including bank 
notes) less its dc|K>sit liabiliues to the National Lxrans Fund and the 
Paymaster General. Statistics for 1970-82 (at 3 1 March) are shown in 
Table 17 .1.

British governm ent s lo ck s  and o th er  investm ents

These include all securities beneficially owned by the reporting 
in.stitution. They include securities which the reportmg institution ha.s 
sold for a finite period, but with a commitment to repurchase (ie repos), 
but exclude securities which have been bought for a finite period, but 
with a commitment to resell (ic rcvcTsc repos), Securities are defined as 
marketable or potentially marketable income-yielding instruments with

an original maturity of one year or more (over one year from I992j

B ritish governm ent s lo ck s  include all stocks issued by the 
govemment-

O iher p u b lic  s e c to r  investm ents include local authority stocks and 
bonds which are listed on The London Slock Exchange.

Investm ents in bu ilding soc ieties  include holdings of securities issued 
by building societies having an original maturity of one year or more 
(over one year from 1992).

O ther investm ents include all investments in other UK banks, and 
deposits (including retained profits) with overseas offices which have 
been invested in fixed assets such as premises and equipment.

M iscellan eou s assets

Item s in suspense an d  collection  include all debit balances not in 
customers’ names but relating to customers’ funds rather than to the 
reporting institution's own internal funds (eg debit balances awaiting 
transfer lo customers' accounts). Collections comprise cheques etc 
drawn, and in course o f  collection, on other UK banks. They include 
cheques that have been credited to customers' accounts but are held 
overnight before being presented or paid into the reporting 
institution's account with another UK bank or a bank overseas; they 
exclude cheques already passed to other UK banks for coBcctior. 
(these are included in 'Market loans’ to UK banks). They include all 
collections on banks overseas and items in transit to overseas ofiTices 
of the reporting institution, where the reporting institution is amng as 
principal and not as an agent for collection and where it has already 
given credit or value for the items.

A ssets lea sed  comprise all plant and equipment beneficially owned 
the reporting institution which has been leased under finance lease 
agreements.

O ther includes holdings of gold bullion and gold coin (in 'Other 
currency assets'), other commodities (eg silver), together with land. 
pi'Uiiia*..'*. pLuii otiu cquipiitcnt olid OtiM physical tkuccs vwkmI 
iccuidod as such, including assets leased uiiuei opciuuiiK iciocs

KM

Acceptances

These comprise all bills accepted by the reporting institution which 
arc still outstanding, excluding those which the repotting instimtion 
has itself discounted . but including any such discounts which have 
subsequently been rediscounted. Accqjtances are classified according 
to the customer who has asked for the acceptance facility to be 
opened.

Eligible liabilities

These comprise, in broad terms, sterling deposit liabilities, excluding 
deposits with an original maturity of over two years, plus any sterling 
resources obtained by switching foreign cunenaes into sterling. 
Interbank transactions (excluding cash ratio and special deposits with 
the Bank of England) are taken into the calculation of an individual 
institution's eligible liabilities on a net basis, irrespective of term, 
except for unsubordinated capital market instruments with a maturity 
of five years or more (more than five years from 1992) which arc not 
taken into account. Adju.stments arc also made in respect of transit 
items and liabilities and claims under sale and repurchase agreements.

Residential status

For statistical purposes, the United Kingdom comprises Great Britain. 
Northern Ireland, the Channel Islands and the Isle of Man.

UK residents include; HM Government and other UK public 
authorities; enterprises which produce goods and services in the 
United Kingdom, including overseas enterprises’ branches and 
subsidiaries located and operating in the United Kingdom; individuals 
permanently resident in the United Kingdom (including temporary 
residents who have stayed, or who intend to stay, for a year or itkmc) 
togeiter with individuals normally resident in the United Kingdom 
who are overseas for less than a year, and members of UK armed 
forces and officials of HM Government serving overseas, as well as 
their dependents.
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0\'erse(Li rexidenis include: overseas governments, togtiher with their 
diplomatic and military offices and representatives in the United 
Kingdom; intemationtU organisations, including their branches or 
representatives in the United Kingdom; UK representative offices of 
overseas banks; overseas offices of the reporting institution; enterprises 
located and operating overseas, including branches and subsidiaries of 
businesses which are themselves UK residents; and persons (including 
those of UK origin) who are residing outside the United Kingdom for a 
year or more.

Some smaller institutions report at end-quarters only; the coverage of 
some of the groups in these tables is therefore not complete. The groups 
affected are British Merchant. Other British. American and Other 
Overseas, but in no case is the coverage of total liabilities/assets less than 
989r. Data for quarterly reporting institutions are shown separately in 
Table 3.
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Notes to Tables 2.1 to 2.10

These ubles provide, for each group of monthly reporting institutions, th 
same basic information as in Table 2, but in rather less detail. The bank 
groups have been rearranged several times: see the rtotes in the June 
1975 Quarterly Bulletin (page 162), December 1983 Quarterly Bulletii 
(page 562) and February 1991 Quarterly Bulletin (page 99) which 
explain the grouping systems, their uses, and point out the differences 
between them. Lists of the constituents of each extant bank group are 
published in the February editiOTS of the Quarterly Bulletin.

Market loans to the public sector are included within 'Advances' from 
1975 to 1981. Before 1991. some banks wctc including notional 
principal amounts associated with cross-ctirrency interest rate swaps on 
their reported balance sheet, whereas most banks were not. From 1991 
all banks exclude these items from their balance sheet. As a result of this 
change, there are discontinuities in some series, affecting in particular the 
American and the Other overseas bank groups (see February 1992 
Quarterly Bulletin).

1 London clearing hanks

This group con^rised of members of the Committee of Lentdon Clearing 
Bankers.

2 Scottish clearing banks

This group ojmprised o f members of the Committee of Scottish Clearing 
Bankers.

3 N orthern Ireland banks

This group comprised of members of the Northern Ireland Bankers 
Association.

4 Retail banks

With effect from 21 September 1983 the members of the Committee of 
London Clearing Bankers, the Committee of Scottish Clearing Bankers 
and the Northern Ireland Bankers’ Association were combined with 
certain other institutions to form the Retail banks' group - sec December 
1983 Quarterly Bulletin (page 562) for the detail on bank group 
changes. This group broadly conprises banks which have extensive 
branch rtetwcxks in the United Kingdom and participate in a UK clearing 
system, except for Standard Chartered Bank, which was included in other 
British bartks, and Citibank NA, which was included in American banks, 
there arc similar exceptions within other bartk groups - sec the 
appropriate Quarterly Bulletin for deuils. This group also includes 
branches in the Channel Islands and the Isle of Man which the parent 
banks have opted to include within UK monetary control arrangemenLs.

5 Accepting houses/Britlsh M erchant banks

This group, formerly known as Accepting houses, broadly comprises 
banks, and certain institutions in the Channel Islands and the Isle of Man 
whose majority ownership is British and whose main business is 
primarily concerned with corpwate finance and mergers. A note in the 
February 1991 Quarterly Bulletin (page 99) explains the change in 
definition of this group.

6 O ther UK banks

This group comprises all other UK-registered institutions and certain 
institutions in the Channel Islands and the Isle of Man which arc either 
irtdependcni companies, or controlled by UK companies or by 
individuals. Other deposit banks were included within this group with 
effect from 1975. Several institutions were reclassified as retail banks in 
September 1983. Banks controlled by overseas companies arc classified 
as overseas banks.

n Table 3
Votes oti , she
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7 American hanks

This group comprises the branches and subsidiaries, including certain 
offices in the Channel Islands and Isle of Man. of American banks 
situated in the United States regardless of their ultimate ownership 
The branches and subsidiaries of American companies which are not 
banks in the United Sutes are included within the group of other 
overseas banks. See general notes (above) for break in series in 1991

8 Japanese banks

This group comprises the branches and subsidiaries, including certain 
offices in the Channel Islands and Isle of Man. of Japanese banks. 
The branches and subsidiaries of J^>anese companies which are not 
banks in Japan are included within the v m m  nf i__ _

notisesd 

cutrtneî ^
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9 Consortium banks

This group comprised UK-registered institutions which are owned by 
banks or financial institutions but in which no one institution has a 
shareholding of more than 50%, and in which at least one shareholder 
is based overseas. With effect from 1987 this bank group is included 
within the group of other overseas banks.

. j j U  internal acc
ivflscas'^

10 O ther overseas banks

Before 1975 this group comprised those overseas banks not belongin 
to the Foreign Banks and Affiliates Association, the British Overseas 
and Commonwealth Banks’ Association or the American banks 
groq). After that date, the group c o ti^ s e s  the branches and 
subsidiaries (including certain offices in the Channel Islands and the 
Isle of Man) of all foreign and commonwealth banks other than 
American and Japanese banks. With effect from 1987 this group 
includes also the ccxisortium banks. <x>mprising UK-registered 
institutions which are owned by banks or financial institutions but in 
which no one institution has a shareholding (rf more than 50% and in 
which at least one shareholder is based overseas. Sec general notes 
(above) for break in series in 1991.
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Notes on Table 3

This table aggregates the balance sheet of the offices of those UK banks 
which report only quaiteriy. Broadly speaking, the row headings are the 
same as those for Table 2. but where differences occur, the definitions are
set out below.

Liabilities

SterUng deposits and other currency deposits include both sight and 
lime dqiosits indistinguishably.

Other United Kingdom comprises deposits by UK public sector and UK 
non-bank private sectcw.

5rerfing and other currencies non-deposit liabilities include credit 
items in transmission and items in suspense which comprise standing 
orders and credit transfers debited to customers’ accounts and other iten 
for which the corresponding payment has not yet been made by the 
reporting inslilution. as well as all credit balances not in customers’ 
names, but relating to customers’ funds, and capital and other liabilities 
which include all shareholders’ funds, working capital provided by 
r,vPix<.j»« and all internal accounts (both liability and asset).

Assets

Cash and balances with the Bank o f England include Bank of England, 
Scottish and Northern Irish notes and UK coin which the repeating 
institution has paid into anotha- UK bank but which has not yet been 
credited to the reporting institution’s account in the books of the other 
UK bank, and balances with both the Head Office and branches of the 
Bank of England.

Balances with and loans to UK banks include secured and unsecured 
money with money-market dealing counterparties of the Bank of England 
which are authorised under the Banking Act 1987 and certificates of 
deposit, promissory notes, bills and other short-term paper issued by other 
UK banks.

Sterling and other currency miscellaneous assets include items in 
suspense and collection, assets leased and other assets.
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This tabic shows the liabilities and assets of the discount market, which 
as at cnd-Dccember 1995 comprised seven authevised money market 
dealing counterparties of the Bank of England, namely:-

Alexanders Discount pic
Cater Allen Ud
Clive Discount Company Ltd
Gerrard & National Ltd
King & Shaxson Ltd
Seccombe Marshall and Campion pic
Union Discount Company Ltd

Before May 1975 this group a>mpnsed the London Discount Market 
Association. From that date until 1980. figures for the two discount 
brokers and the monetary trading departments of ‘listed’ banks carrying 
out an essentially similar type of business are also included. In the other 
periods the money trading departments were included indisiinguishably 
within the figures of their parent banks, in table 2.

New statistical returns introduced in May 1975. From then, the 
definition of certain items is not fully consistent with earlier dales.

The undefined assets restriction lapsed on 20 August 1981. when a new 
system o f  monetary control replaced the arrangements for credit cctutoI 
introduced in 1973. Undefined assets for that purpose were all assets 
other than the following:

a balances at the Bank of England:

b UK and Northern Ireland Treasury Bills;

c government stock.s with not more than five years to final maturity;

d local authority slocks with not more than five years to final maturity:

local authority and other public boards' bills eligible at the Bank;

f  local authority negotiable bonds; and

g bank bills drawn by nationalised industries under specific 
government guarantee.

Until 7 May 1980. each institution’s aggregate holdings of ‘undefined 
assets’ was limited to a maximum of twenty times its capital and reserves; 
with effect from that dale, the maximum was raised to twenty-five times 
capital and reserves.

For further details see ‘Competition and credit control; modified 
arrangements for the discount market’ in the September 1973 Quarterly 
Bulletin (page 306), and ‘Monetary control-provisions’ in the September 
1981 Quarterly Bulletin (page 347).
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Notes to Table 5

The curreni series began in May 1975. Earlier data are not repnxJuced 
here: main differences between them and the current series are set out in 
the notes to Table 10 in the December 1975 Quarterly Bulletin.

Until November 1983. this analysis was based on the CSO’s Standard 
Industrial ClassificaUon of 1968. After that date the analysis is based on 
the Standard Industrial Classification of 1980. TTie change resulted in a 
break in series - see March \9S4 Quarterly Bulletin (pigeSl) .  Banks 
analyse their lending by the main activity of the borrower, irrespective of 
ownership (ie private, local authority or government). Lending to 
umncorporated businesses etc is allocated according to the appropriate 
trade or profession. A number of categories have been amalgamated in 
Table 5; a more complete analysis showing a breakdown of amounts 
outstanding by group of banks is published in a quarterly statistical 
release which is also available via the internet
[http://www.bankofengland.co.uk/mfsd/abl/x)txxxxl where xxxxxx is the 
date of the release, eg 960808 for that issued on 8 August 1996.

At end-March 1993. the industrial analysis moved to end-calendar 
quaner basis. The analysis of the period to end-December 1993 therefore 
covers thirteen months, and thus the changes are not directly con^arable 
with those for the previous years.

The analysis, which is not seasonally adjusted, covers loans, advances 
and acceptances in both sterling and other currencies provided by 
reporting institutions to their customers. The figures for loans and 
advances also include, indisiinguishably. the following: secured money 
placed with Stock Exchange money brokers and gilt-edged market 
makers; holdings of time deposits placed with, and certificates of deposit 
issued by, building societies; prior to May 1989. holdings of securities 
issued by building societies having an original maturity of one year or 
more, and with effect from May 1989. including securities of all 
maturities; amounts lent under the Department of Trade and Industry 
special scheme for domestic shipbuilding for UK buyers. It does rtot, 
however, include ftmds placed through the local authority mtHiey market. 
nOT funds lent to UK banks or overseas residents. Holdings of sterling 
commercial paper were inc^orporated within loans and advances in 1991. 
The figures for acceptances are for bills accepted by reporting institutions 
utkIct facilities granted to UK residents (other than UK banks) which are 
still outstanding; those discounted by the reporting institution itself are 
included under advances and not under acceptances.

At end-March 1993 the definition of bank ‘lending for house 
purchase’ (now known as ‘lending secured on dwellings’) changed. 
Until then the precise definition of 'lending for house purchase’ was 
based upon eligibility fw tax relief. The 1988 Budget restricted the 
availability of tax relief and although, as a stop-gap, banks continued 
classifying loans using the pre-1988 tax relief criterion, a new definition 
was needed. The revised definition is based cwi supervisOTy criteria for 
the weighting of particular types of loans according to risk. Broadly 
speaking the amended definition covers all lending which is fully 
secured by a first mortgage on residential property; it thus 
corresponds closely to ‘Class 1 ’ lending to building societies. (For more 
details see pages 316-317 of the August 1992 Quarterly Bulletin.) The 
net effect of the re-definition has been to boost lending to individuals 
'secured on residential fHoperty’, with a corresponding reduction in 
'other advances to persons’. The changes shown in Table 5 have, 
however, been adjusted to exclude the estimated effect of the re
definition.

In certain circumstances, banks may net credit and debit accounts. New 
conditions for netting were introduced at end-December 1993. The 
initial effect was to reduce the amount of netting (and so increase lending 
reported as outstanding at end-December). The following adjustments 
have been matte (in £ millions) at end-December \993, persons (-14), 
postal services (-18), agriculture, forestry and fishing (-2), transport 
(-35), garages and hotels (-185), energy and water supply (-311), 
construction (-41), business services (-610), manufacturing (-891) and 
other financial institutions (-355). Since then, banks have adjusted their 
practices to the new conditions and netting has to some extent increased 
again.

The following adjustments have been made (in £ millions): at end- 
March 1994, energy and water supply (-t-406), manufacturing 
(+474), construction (-i-S), garages and hotels (-i-SO), transport 
(-*-18), other financial institutions (■^86) and business services 
(-►194); at end-June 1994, manufacturing (+243), garages and 
hotels (+20), transport (-*-6). other financial institutions (+27) and 
business services (+101). The flows in the appropriate sub-sectors of 
these categories have also been adjusted.

The institutions report their other currency advances and acceptances 
outstanding after conversion into sterling at the closing middle-market 
spot rate on the day of the report. The change.s are derived from the 
amounts outstanding with adjustments to remove the effects of 
exchange rate movements. landing flows are also potentially 
distorted by revaluations (eg write-offs). Using published data and 
certain other information provided by the banks adjustments have 
been made to total lending flows from 1986 onwards (before this 
adjustments were made on an ad-hoc basis). From 1993, the write-off 
adjustments are based on quarterly data reported by the banks for 
broad sectoral categories. Because the adjustments have not been 
carried through to all individual industrial categories, the sum of these 
individual categories does not add exactly to the total changes. Until 
1992 adjustments have been carried through only to other lending to 
persons. Thereafter they have been applied each quarter to this 
category and to lending secured on dwellings, and occasionally, 
when significant write-offs have been identified, to construction, 
retail motor trades, hotels and catering, securities dealers, other 
financial, property companies and other services. The following 
article provides more information on write-off adjustments. *4 *

In addition to write-offs adjustments, the changes are also adjusted to 
take account of factors which might otherwise significantly distort 
them, for example restructuring of company groups; such adjustments 
are footnoted in Quarterly Bulletins.

The introduction of the monetary sector resulted in a break in the 
series: thas figures for ISNovember 1981 and earlier are not 
comparable with those for later dales. See March 1982 Quarterly 
Bulletin.

• i
^  f

Contributors to the figures shown in this table consist of the same 
monthly reporting institutiOTS which contribute to Table 2. The 
reporting day was changed from the third Wednesday of the month to 
the end of the month in 1986.

Levels shown at end-November 1989 include Abbey National pic and 
Abbey National Treasury Services which joined the reporting 
population in July 1989, and at end-December 1995 include 
Cheltenham & Gloucester pic which became part of the Lloyds Bank 
Group in August 1995. Changes were adjusted to reflect underlying 
movements.
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Notes to Table 6
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This table shows gross liabilities to, and claims on. overseas banks and 
other overseas customers as recorded in the reporting institutions' books 
at the dose of business on the last working day of each calerkiar year. A 
large part of these assets and liabilities arc denominated in US dollars, 
and in order to reduce distortion in comparisons caused by fluctuatiorts in 
exchange rates between reporting dates, all figures are shown in US 
dollars rather than sterling. Figures have been translated into US dollars 
at the following rates:

December

December
[>ecember
December
December
[>ecember
December
December
December
December
December
December

1975 £1 =52.0233
1980 £1 =$2.3920
1985 £1 =$1.4455
1886 £1 =$1.4837
1987 £1 =$1.8870
1988 £1 =$1.8080
1989 £1=51.6125
1990 £1 =$1.9295
1991 £1 =$1.8678
1992 £1 =$1.5150
1993 £1 =$1.4780
1994 £1 =$1.5645
1995 £1 =$1.5505

The table includes two types of institution. First there arc banks in the 
United Kingdom, SccoikI. there are some miscellaneous finandal 
institutions (MFIs), namely, banks in the Channel Islands and the Isle of 
Man which have not opted to join the banking sector, non-banking sector 
gold dealers (up to December 1994), and a small number of other 
finandal institutions located on the mainland that are outside the banking 
sector but make loans to, or take deposits from, overseas residents. 
Institutions with little external business and MFIs (post December 1994)
do not provide geographical details. The business of these institutions is 
inc lud^  in 'unallocated'

Forward commitments and unsettled spot deals are not included in the 
series, which also excludes from December 1974 claims on customers 
^ s in g  from femign currency acceptances. Floating-rate notes and othi 
investments with an original maturity of one year or more are included 
from December 1985.

From December 1980, the table includes liabilities and claims 
denominated in sterling as well as those denominated in foreign 
currencies. This change in coverage was mentioned in a short note on 
UK banks' external liabilities and claims in sterling that appeared in the 
September 1983 Bulletin, page 392. Figures for December 1991 have 
been reduced by about 3% in total on account of a change in the reporting 
of swaps by sonte banks, who were previously including nobonal 
principal amounts associated with cross-currency interest rate swaps on 
their balance sheet. Following the introduction of revised reporting forms 
in December 1992, a more detailed breakdown of liabilities and claims 
by currency and instrument is available. The main changes to the table, 
which have been taken back to December 1986. are that ECU business is 
now shown explicitly and that on the liabilities side there has been a 
switch between US dollars and ‘unallocated by curratcy' due to the
improved methodology of calculating the currency la-eakdown of certain 
instruments.

UK liabilities

These con^rise dqxKits and advances received by reporting institut: 
from overseas residents, and certificates of deposit issued in London 
reporting institutions and held by overseas residents.

These series do not in< 
from direct borrowing 
centra] bank facilities.

Gross liabilities in this tabic include unallocated London certificates of 
deposit, the holders of which are unknown but are presumed to be 
non-residents. A further adjustment is made to gross liabilities in respec 
of certain other minor items which are not allocated scctorally by 
reporting iasiitutions but which are assumed to relate to overseas 
residents. Also, an adjustment is made to correct the misidentificalion of 
liabilities to, and claims on, overseas residents which is reflected in an 
imbalance in intra-banking sector claims. Intra-banking sector liabilities

should equal intra-banking sector claims; even after allowing for the 
uicomplcte institutional coverage, the figures as reported differ 
Funds held by the Banque Centrale d’Algerie. acting as escrow agent 
in connection with arrangements for the return of US citizens detained 
in Iran, made in January 1981. were classified as liabilities to Middle 
East (Iran). International issues of securities (eg eurosteriing and 
foreign currency bonds and FRNs) are included in external liabiliUes 
from December 1987 when a break in series was recorded. All such 
paper issued by UK banks is assumed to be held by non-residents.
The d au  are included within 'unallocated bv airrenrv'

UK claims

These comprise the reporting institutions' loans and advances to 
overseas residents; commercial bilk and other negotiable paper drawn 
on overseas residents; lending under ECGD special schemes for 
exports, including amounts refinanced; sterling acceptances given on 
behalf of overseas residents; and. with effect from December 1985, 
assets leased out under finance leases and holdings of certain overwas 
investments with an original maturity of one year or more. These 
overseas investmoits include securities with contractually defined 
repayment dates issued by overseas governments, overseas instituUons 
such as the World Bank and corporate bodies registered abroad, 
except subsidiaries of the reporting institutions. InvesUnents in the 
share and loan capital of reporting institutions' overseas subsidiaries.
and in securities without contractually defined repaynwnt dates (eg
equities), are excluded (for further details see the notes and definitions 
of the March 1986 Bulletin).
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Notes to Table 7

The amounts shown in this table are reported to the Bank of England in 
sterling terms. Rgures have been translated into US dollars at the 
following rates:

1982 £1 =$1.6175
1985 £1=51.4455
1990 £1 =$1.9295
1991 £1 = 51.8678
1992 £1=51.5150
1993 £1=51.4780
1994 £1 = 51.5645
1995 £1 =51.5505

This table differs from the other banking tables. Prior to December 199f 
the contributors are institutions registered in the United Kingdom; these 
are UK-owned banks (which account for about three quarters of total 
claims), axisortium banks and those overseas banks registered in the 
United Kingdom. From December 1995 the contributOTs are UK-owned 
banks only. The UK branches of banks incorporated abroad are not 
included. The data irKlude the operations of overseas branches and 
subsidiaries of the contributing banks.

OutstarKling claims with a contractual repayment date comprise 
cross-border lending by UK offices in sterling and foreign currencies; 
cross-border lending by overseas branches and subsidiaries in local and 
non-local currorcy, other than to the United Kingdom; and lending by 
overseas branches and subsidiaries to local residents in non-local 
currency. From December 1988, lending includes holdings of certain 
overseas investments with an original maturity of one year or more.
These overseas investments comprise securities with a contractually 
defined repayment date issued by overseas governments, overseas 
institutions such as the World Bank and corporate bodies registered 
abroad, except subsidiaries of the reporting institutions. Outstanding 
claims also itKlude both sterling and foreign currency acceptances given 
on behalf of overseas residents. Also from December 1988, the table 
includes figures for holdings of investments in securities without a 
contractually defined repayment date (eg equities) issued by overseas 
residents, other than subsidiaries of the reporting institutions; these 
figures are shown as a separate item and are not part of the total of 
outstanding claims with a contractual i^aym ent dace.

Befcxe December 1988, outstanding claims which total less than the 
equivalent of £10 million are included in ‘other’ countries in the 
geographical analysis. Since then a fixed list of countries appears in the 
table with the remaining countries grouped together as ‘other’. Some 
figures for individual countries are omitted (indicated by ..) for reasons of 
confidentiality. These anounts which are generally small are. where 
possible, included in the area totals.

Maturities are classified by reference to the pericxl remaining to maturity 
rather than to the original period of the loan. Any overdue repayments 
are included in the ‘under six months’ column until December 1991 and 
in the ‘sU months and umkr’ column ft-om December 1992. Holdings of 
investments with a contractually defined repayment date are included as 
‘unanalysed’ in the ‘two years and over’ column until December 1991 
and in the ‘over two years’ column from Decemba-1992.

The column headed ‘outward risk transfers’ shows claims where 
r^ayraent is effectively guaranteed by residents of other countries. Such 
guarantees may arise when the bOTOwer is a branch of a bank whose 
head office is located in a differau country, or where there is a formal, 
legal and irrevocable obligation for a third party to repay the claim if the 
original borrower fails to do so.

The counterpart to each outward risk transfer is an equal inward risk 
transfer to the country of residoKe of the guarantor. Such inward risk 
transfers represent a contingent liability of those countries. From 
December 1985 inward risk transfers of claims are shown combined with 
overseas brandies' and subsidiaries' net local currency claims on local 
rwidents (cmly net local currency claims are shown; net local currency 
liabilities are disregarded - net asset positions in local currency on local 
residents must be financed by, and form the source of repayment f< ,̂ 
local frveign currency or non-local funding - as such, they r^rrescnt 
exposure to the country concerned).

The total of inward risk transfers included in the table differs from the 
total of outward risk transfers by the amount of net cross-border 
transfers of risks to or from the United Kingdom, including transfers 
of risk associated with ECGD-backed lending to other countries. 
Details of these transfers and a reconciliation with risk transfers in the 
table are provided with the main table.
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Notes to Table 8

This table shows nx>nthly reporting banks' cash expenditure on 
acquisitions, and cash receipts from disposals, of assets acquired for their 
own use, and for leasing, hiring or renting out under, respectively, finance 
leases and other types of agreement. The table covers expenditure which 
has been charged to capital account, together with any amounts not so 
charged but which rank as capital items for taxation purposes.

It includes expenditure on outright purchases, on all capital items 
acquired on hire purchase or under conditional sale agreements, and on 
assets priKured under finance leases other than those which are to be 
leased out uruJer finance leases.

It does not include the value of assets acquired in taking over an existing 
business or disposed of in selling part of a business as a going concern, 
expenditure on intangible assets such as gotxlwill. patents, trade marks, 
mineral rights and film distribution rights. VAT recoverable/payable 
(except that paid on passenger cars), or rentals payable on goods acquired 
on (^)erating lease, hire or rental from other lessors or hirers.

No deduaions are made for depreciation, amortisation, obsolescence or 
provisicHi for bad or doubtful debts. Trartsactions in a currency other 
than sterling are translated into sterling at the closing middle-market spo 
rate on the day on which the transaction was deme, or on the final day of 
the quarter.

Land and buildings

New building work includes experxliture on the construction of new 
buildings, the extension, alteration or improvement of existing buildings 
(including fixtures, eg lifts, heating and ventilation plant), and the cost of 
any newly-constructed buildings purchased.

Land and existing buildings covers the capital cost of freeholds 
purchased and of premium payable for leaseholds acquired. It includes 
associated costs such as architects’ and surveyors' fees, legal charges, 
stamp duties, agents' commission, etc. All sums payable or receivable 
are treated as being paid or received on the day of completion, 
irrespective of when they were actually disbursed.

Ships, vehicles and aircraft
Includes expenditure on motor vehicles, aircraft,
yachts, and other pleasure craft.

Plant and machinery, etc
Includes expenditure on plant, machinery, and all other capital equipment 
such as office machinery, computers, TV receivers, furniture and 
mechanical handling equipment. Also embraces mobile powered 
equipment such as agricultural tractexs, road-making vehicles, rolling 
stock used in mines and quarries, oil rigs and oil exploration equipment, 
and vehicles designed for use within factories, warehouses, etc such as 
fork lift trucks and mobile cranes.

Finance leases
Covers teases which reporting banks regard as finaxKe lca.ses in 
accordance with standard accounting practice such as SSAP2I and 
FRSS. Thus a finance lease (ir^luding full payout agreement) is defined 
as one in which an asset is teased for a single fixed contractual period 
during which all. or substantially all. of its cost is recoverable by the 
lessor, evCT) though the asset may subsequently continue in operation for 
an unspecified further period, or otc which otherwise falls to be treated as 
a finance lease by virtue of the relevant accountancy standards.
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Notes to Table 9

Two different series of figures for capital issues are used, covering periods 
from 1970 to 1986 and from 1986 onwards, respectively. A break in series 
has been introduced in 1986 with data for that year published on both the 
old and the new basis.

The earlier series covers only sterling issues made on the main United 
Kingdom stock market and the Unlisted Securities Market (USM). Issues 
of ordinary shares, preference shares and loan capital by UK registered 
companies. UK local authorities and public corporations (except issues 
guaranteed by Her Majesty’s Government) are covered. Also included are 
issues in Lemdon by overseas registered companies, public authorities and 
international organisations. Issues by HM Government are excluded. 
Further information concerning the earlier series is available in an article 
published in the June 1966 Bank of England Quarterly Bulletin.

The current series covers a much wider range of capital issues. In addition 
to sterling issues on domestic capital markeLs in the UK (as above, but also 
including issues on the Alternative Investment Market), the current series 
covers issues on overseas stock exchanges and in the euromaikets. The 
main additional issues captured by the new series are:

a) sterling issues by UK borrowers not already covered by the earlier 
series (exlcluding issues by HM Government) together with issues in 
oilie* cuiicncics by UK bonowexs.

b) all sterling and other currency issues by susidiaries abroad of UK 
companies.

c) sterling issues by overseas borrowers and sovereign bodies not covered 
by the earlier series.

d) issues of unlisted securities.

There is also a significant difference between the two series in the division 
between UK and overseas corporate borrowers. In the earlier series the 
division is detcnniiieu suicuy by die location of Uie registered office, 
wlieiejts in the ciirreni (he subsidiaries abroad of U K companies are 
also included.

Both series cover only issues which raise cash for the issuer. Bonus issues, 
exchanges of one type of security for another during takeover, plus issues 
for consideration other than ca.sh are excluded. Issues m which the cash 
raised accrues tK)t to the borrowing company but to existing shareholders 
are also excluded. Sales of shares by the Government where no new money 
is raised for the companies concerned are exempt for the same reason.

Gross issues that contain irtstruments which have the option of being 
converted into other instruments during their life, are recorded at issue in '  
their original instrument category. On conversion, they are treated as being 
redeemed from this in«miment cat^ory with an idenbcal amount then 
treated as re-issued in the new instrument category. The coverage of 
redemtiem figures will differ from that of gross issues in any category to the 
extent that convertible {deference shares or loan stocks have been converted 
into another categwy during their life.

Redemptions of loan stocks, bonds and notes reaching their maturity date or 
when a company issues a notice of early redenption. are included. 
Redemptions of redeemable equities are also included, but company share 
buy-backs are excluded from the data.

Because of rounding, some totals may not be exactly equal to the sum of 
their compements.
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Notes to Table 10.1 and 10.2

In April 1986 ihe Government allowed the development of a sterling 
commercial paper market in order to extend the range of short-term 
sterling financing instruments available to both UK and overseas 
com plies. Because the funds raised would have been construed as 
dqxjsits under the Banking Act, an explicit exen^jtion from the Act was 
provided for qualifying companies. Full details of these arrangemenLs 
were set out in a press release issued by the Bank of England on 
29 April 1986. which was repnxluced in the June 1986 Bank of 
England Quarterly Bulletin (pages 198-199). In March 1989 a modest 
liberalisation was introduced to allow a wider range of borrowers to 
issue and in rather smaller, though still wholesale, denominations. (The 
changes were described on page 210 of the May 1989 Bank of England 
Quarterly Bulletin.) Monthly data of issues, maturities and amounts 
outstanding of sterling commercial paper are published each month 
within the Bank of England Monetary Statistics Booklet.

In January 1990 the Bank of England announced a further broadening 
in the range of short-term paper issues available to certain companies 
without infringing the Banking A a  1987. The maximum maturity of 
issues of this type of paper was extended from one to five years. In order 
to alert investors to the distinct lax treatment of over one year paper, and 
because by market convention different terms and conditions are likely 
to apply to the longer maturity issues, paper issued with an original 
maturity of over (xte and up to and including five years is referred to as 
‘medium-term notes' rather than ‘commercial paper’. (Full details were 
set out in a press release issued by the Bank of England on 
II January 1990.) Monthly data of issues, maturities and amounts 
outstanding <rf medium-term notes are publislied each month within the 
Bank of England Monetary Statistics Booklet.

All amounts shown are at nominal value.
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Notes to Table 11.1

The purpose of the balance o f  payments accounts is to record 
transactions between residents of the UK and the rest of world. These 
involve a flow of real resources (ie goods or services); or a flow of 
income; or changes in fweign assets or liabilities; or transfer payments 
such as grants cm- gifts. In principle, transactitxjs are recorded when the 
ownership of goods and assets changes, or when services are rendered 
In practice this is not always possible.

The conpilation of UK balance of payments statistics is the 
respMisibility of the ONS. Detailed figures can be found in the ONS’s 
“Pink Book".

Exports of goods and services, receipts of interest etc, transfers, and a 
sale r f  financial assets abroad or a borrowing abroad, are recorded with 
a plus sign. D ^ it (negative) entries are recorded for imptMied goods or 
services etc. or an increase in UK external assets/decrease in UK external 
liabilities.

The current account comprises trade in goods (i.e. receipts and 
payments for exports and irr^)wts) trade in services; and investment 
income (i.e interest, profits and dividends arising from overseas 
investment and capital assets and liabilities). The current account also 
includes most transfers (ie the counterparty entry to the value of goods, 
services and financial items transferred to/from overseas without the 
receipt of anything in return - examples of transfers include payments 
abroad by voluntary aid agencies, and gifts sent overseas by post)

Transactions in UK external assets and liabilities (also known 
collectively as the coital account) covers direct and portfolio investment 
transactions, arvj borrowing and loiding overseas, including transactions 
in the official reserves.

In addition, there are certain coital account items which do not fit into 
this categorisaticMi - these are shown collectively in the series "Other". 
Transactions included here are:-

Notes to Table 11.2

This table shows estimates of the levels of identified UK external assets 
(overseas as.sets owned by UK residents) and identified UK external 
liabilities (UK assets owned by overseas residents) at the end of each 
year. Changes in levels reflect not only transactiwis in the corresponding 
assets and liabilities, but also changes in valuation, and some changes in 
coverage - for instance in 1989 a new series on certain assets and 
liabilities of securities dealers was introduced.

Direct investment rqjresents net investment by UKAion-residcnl 
companies in their non-residentAJK branches, subsidiaries or associated 
companies. A direct investment in a company means that the investor 
has a significant influence on the cperations of the company. National 
conventions vary, but in the UK direct investment genm lly  covers 
investment by an individual entity erf* more than 20% in another 
concern’s share capital.

Portfolio investment covers investment, other than that classed as direct 
investment, in securities svith an original contractual maturity of over 
one year. Assets are investments by UK residents in securities issued by 
ovCTseas registered companies, or by overseas governments; and 
liabilities are investments by non-residents in securities issued by the UK 
government, local authorities, public ctxpcM'ations and companies.

Lending and borrowing abroad by UK banks. Assets are made up <rf 
UK banks' external claims on nixi-rcsidents, and consist of deposits with 
and advances to non-residents. Liabilities include deposits and advances 
received by UK banks from non-residents.

%
Net lending and borrowing abroad by UK residents other than banks 
and general government covers all identified capital transactions in 
assets and liabilities by UK public exxporations and the ncxi-bank private 
seacM- apart from direct and portfolio investment.

Net assets o f  general government consist largely of official reserves and 
related assets and liabilities.

■L '£ 3

a) capital transfers made by central government between 1968 
and 1974 in ccainection with the in^lementation of the guarantee 
clauses of the Sterling Agreements of 1968 and 1971 (all other capital 
transfers are included in the current account):

b) allocation of special drawing rights - these are reserve assets 
created and distributed by decision of the members of the IMF. The last 
allocation took place in 1981

c) gold subsCTiptions to ttie IMF - made to the IMF when IMF 
quotas were increased in 1970

In concept, every balance of payments transaction involves equal credit 
and debit entries relating to the two halves of the transaction. Often one 
half of the transaction will relate to the current account and the other half 
to die financing item in the co ita l account As an example, the value of 
an import from abroad will be reflected in the current account but this 
will be counterbalanced by a decrease in the UK's foreign assets, or an 
increase in the UKs foreign liabilities. In practice, given the practical 
difficulties of measuring balance of payments transactions, credit and 
debit items rarely sum to zero. The balancing item is included to bring 
the sum of all the balance payments aitries to zero and represents the 
net total of errors and omissions in odier items.

f .*
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Notes to Table 12.1

These scries con^rise gold, (xxjvcrtible currencies and special 
drawing rights held in the Exchange Equalisation Account together 
with the United Kingdom’s reserve position in the Inlematiwial 
Monetary Fund (IMF) after June 1972. A reserve position represents 
an automatic drawing right the Fund aiul equals the amount by 
which the UK quota exceeds holdings of sterling by the IMF. Apart 
from UK drawings/rcpurchascs, it will rise or fall as other countries 
draw sterling from, or repay sterling to. the IMF. (The financial 
structure and opcralicxis of the IMF are described in an article in the 
December 1983 Bulletin pages 546-56.)

Gold was valued at $35 per fine ounce until end-November 1971; at 
$38 per fine ounce fromend-December 1971 until end-January 1973; 
and at $42.2222 per fine ounce from end-February 1973 until 
end-Felwuary 1979. Special drawing rights were valued at SDR I = 
$1 until end-November 1971; at SDRl = $1.08571 from 
end-December 1971 until end-January 1973; and at SDR 
l= $ l.20635 fromend-Fcbruary 1973. Fromend-December 1971 to 
cnd-March 1979. convertible currencies were valued at middle or 
central rates. Since 1979. the rates at which the reserves arc valued 
have been revised annually. The basis of valuation announced in 
1979 was modified in March 1980. In 1979. gold was valued at the 
average of the London fixing price for the three m«iths up to 
end-March, less 25%; since March 1980 it has been valued at that 
|Mice or at 75% of its final fixing price on the last woricing day in 
March, whichever is the lower. Special drawing rights and 
convertible currencies are valued from end-March 1979 at the 
average of their exchange rates against the US dollar in the three 
months to end-March. with the alternative, from end-March 1980. (rf 
their actual US dollar values on the last working day of March, 
whichever is lower. Convertible currencies may be held in the fernn 
of financial instruments; securities are valued at historic cost but 
translated into US dollars as set out above.

From July 1979. the term convertible currencies also includes 
European currency units (ECUs) acquired from swaps with the 
European Monetary Co-operation Fund (as from 1 January 1994 the 
swap was with the European M o n e u ^  Institutiwi). These are 
valued at the average of the ECU/$ exchange rate in the three months 
to end-March or (from cnd-March 1980) at the rate applicable on the 
last working day in March, whichever is lower. Until March 1980 
this valuation differed from that used for monthly reserve 
announcements, where ECUs were valued at the market rale 
applicable for each sww.

V

Notes to Table 12.2

These series arc valued differently fmm the official reserves- non US 
dollar components arc translated into US dollars at the closing market 
exchange rales on the last working day of each period to which 
figures relate.

iM t consists of net drawings from the IMF. less other countries' net
purchase of sterling, but excluding transactions which affect the UK 
reserve position in the IMF.

HMO short and medium-term debt covers notes, bonds and bills It 
comprises: bcxids denominated in US dollars. Deutsche marks. Swiss 
francs and yen and sold to official holders of sterling in April 1977- 
an issue in New York in 1978 of $350 million of HM Government 7 
and 15 years' bonds; issues of $2,500 million and $4,000 million 
fioaung-raie notes in 1985 and 1986 respectively; from 
October 1988. ECU Treasury bills, the bills being short-term 
instruments with a maturity of between one artd six months; net 
drawings from UK banks and banks overseas on two Eurodollar 
facilities of $2,500 million arxl $1,500 million; from February 1991 
an ECU 2,500 million issue of HM Government ten year boitds; from 
January 1992 ECU 500mn per quarter of 3 year Treasury Notes- net 
drawing on a 3 year ECU 5.000 million (equivalent) Multi-Currlmcy 
Revolving Credit Facility with a group of international banks 
announced on 3rd September 1992; an issue in October 1992 of 
DM 5,000 million cf HM Government 5 year bonds; an issue in 
December 1992 of $3,000 million of HM Government 10 year 
bonds; the proportion of other public sector debt assigned to HMG 
which had been drawn from UK banks and overseas lenders (these 
assignments involve equal and offsetting reductions in other public 
sector borrowing under the Exchange Cover Scheme); and any 
drawings made under the very short term financing facility of the 
European Monetary System.

HMG long-term debt consists mainly of North American debt dating 
from the 1940s.

Other public sector borrowing is divided into two columns.

Under the exchange cover scheme consists of net borrowing, 
primanly by UK public coipwations ar>d local authorities, urtder the 
1969 arxl subsequent exchange cover schemes (ECS). It includes any 
debt still owed under the scheme by privatised public corporatiorts at 
the lime of privatisation, together with certain debts incurred urtder 
the scheme by British Nuclear Fuels pic and the Northern Ireland 
central govemmenL F«rign currency borrowed through UK banks 
and from abroad, and the issue of foreign ourcncy securities are 
included.

Uncovered borrowing c o n ^ s e s  foreign currency borrowing by 
local authorities and public corporations outside the ECS undertaken 
before cnd-March 1981. External sterling borrowings arc mcluded up 
until 1979. when exchange controls were removed. Any debt still 
owed by a public corporation at the time of privatisation ceases to be 
a public liability at that point; thus a change in level does not reflect 
transactions only.

Other public sector commercial debt conpriscs dd)l drawn outside 
the ECS after March 1981. Borrowing of this type has been 
permitted since that date only for the purpose of meeting specific 
commercial needs for foreign currency; it thus falls o u ts i t  the 
definition of official dcbL The column includes fmartcial leasing from 
overseas and transactions with overseas export credit agencies. 
Changes in the composition of the public sector arising from 
privatisation affect enuies in this colunvL
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Notes to Table 13.1 & 13.2

The figures for these tables have been obtained from the direct 
investment triennial census which is a survey carried out every three 
years to measure outstanding investments by UK banking sector 
institutions in their non-resident iM^ches. subsidiaries and associates 
(outward investment) and investments in UK banking sector 
institutions by non-resident incorporated head office, parent 
companies or companies holding an associate interest (inward 
investment). A full country analysis cannot be published due to 
confidenbality constraints.

The direct investment levels are measured at end year book value. 
Investment stocks in currencies other than sterling are translated into 
sterling at the middle market spot rate ruling at end year. Direct 
investment in branches is a measurement of injections of working 
capital which is invested in fixed assets.

Direct investment in subsidiaries and associates is defined by a 
holding of 20 % or more of the shares of. or a significant influence 
over a non-resident company. Investment levels of less than 
£100,000 in any one company are not repealed.

Ordinary shares are defined as an institution's paid-up equity share 
capital, including voting and non-voting ordinary shares and deferred 
shares.
Loan capital and preference shares include bonds, debentures, loan 
stocks, and floating rate notes; as well as cumulative, participating, 
redeemable and convertible preference shares.
Other capital funds and reserves are the capital resoves and retained 
profits attributable to the direct investor. For subsidiaries working 
capital conprises only the value of equipment provided free of charge 
by the direct investor.
Subordinated bond issues are funds subordinated by the UK parent 
which are derived from loan stocks with an original maturity of more 
than one year and issued by a non-resident subsidiary of the UK 
rqxrting institution.

Direct investmait levels in subsidiaries and associates are measured 
as investments in cr’dinary shares, loan capital and preference shares, 
other capital funds and reserves, and working capital. In the outward 
investment table (13.1), subordinated bond issues by an overseas 
subsidiary. d>e proceeds of which are passed to the parent bank in the 
UK. are deducted from the latter's investment in the non-resident 
subsidiary and sppeai in the table as negative direct investment 
abroad. This treatment conforms to intematicmal practice.

The total slock <rf outward and inward investment is the sum of 
braiKhes' working capital, the subsidiaries’ net direct investment, and 
associates' total direct investment.

The countries included within the Europjean Union category increased 
by three with effect from 1995 when Austria, Finland and Sweden 
joined the EU. Prior to 1995 these countries were included in the 
Other Europe Category.

The countries included within the Other Developjed Countries 
category are Australia, Japan and New Zealand only.

Notes to Table 13.3 & 13.4

These figures have been obtained from the annual outward and 
inward direct investment inquiry to UK banks. This measures direct 
investment capital and current transactions during the year by UK 
banking sector institutions in their non-resident branches, 
subsidiaries and associates (outward transactions) and direct 
investment capital and current transactions in UK banking sector 
institutions by non-resident incorporated head offices, parent 
companies or con^anies holding an associate interest (inward 
transactions).

Capital transacti<Mis compose working capital invested in fixed 
assets, ordinary shares and other capital. Current transactions are 
attributable profits or losses to the investor after provisions fw 
depreciation and bad debts and after deducting domestic taxes, as 
well as dividends paid to the investor during the p>eriod.

Capita] transacnions totalling less than £100,000 and earnings 
totalling less than £50,0(X) a year during the last three years, are not 
reported.

Direct investment transaciions in currencies other than sterling are 
translated into sterling by at either end-p>eriod rate, average rate 
during the p>eriod or rate at which receipK/payment was made, 
dep)ending upon the size of the transactiem and the accounting 
practice of the individual banks submitting returns.

Overseas subsidiaries which are based in the USA. the Netherlands 
or Netherlands Antilles and whose sole purpose is the raising <rf 
finance for UK parents have their transaaions included in the 
outward investment data. The transactions appoar within the 
following items for those countries: ordinary shares, pweferenoe 
shares and other capital, arid interest received.
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Notes to Table 14

Before 1986, estimates of banks' service earnings from noo- 
rcsitienis were based on periodic surveys (c.g. there was a 
survey in 1983, but not in 1984 or 1985). Data were 
amalgamated into the two broad categories; foreign 
exchange earnings and other eamings.

In 1986 a new annua! survey form, the lEE, was introduced. 
This covered net service earnings from the four categories of 
business detailed in the table. In addition, data on 
management services provided to and by non-resident offices 
o f banks in the UK, were ccrficcted on the direct investment 
form (H I). These data have been included uiidcr 
miscellaneous earnings.

In 1992 the form BP was introduced, (replacing the lEE). 
This form provides a more detailed quarterly breakdown on 
fees and commissions eam ed^aid  by banks in the UK in 
their dealings with non-residents. To these fees and 
commissions data are added Bank of England estimates 
banks service earnings arising from foreign exchange 
business (see November 1994 Quarterly Bulletin article on 
the External Balance Sheet of the UK) and futures and 
options trading.

The introduction o f form BP allowed the Bank of England to 
bring its methodology for measuring service earnings into 
lirte with the latest international standards; these are 
broadly, but not entirely consistent with the methodology 
which underlay form lEE.

Reporting institutions are asked to report income and 
expenditure directly related to non-residents and to exclude 
those derived from business conducted on behalf o f non
residents. but paid for by a UK resident For syndicated 
operations all members are asked to report only that 
proportion of fees which ultimately accrue to them ie fees 
received by lead banks are reported net of those passed down 
to other members o f  the syndicate.

Definitions of categories

The definitions below relate to the data collected on form BP 
and as previously mentioned are not in all instances fully 
consistent with data collected on form lER

Foreign exchange transactions: These data include both 
fees and commissions and spread earnings from foreign 
exchange business with non-residents. The present method 
o f calculating spread earnings is set out in the November 
1994 (U tte r ly  Bulletin article on the External Balance 
Sheet of the UIC

New issues o f securities: Fees and commissions from non
residents arising from participation in the issue o f new 
securities, sterling and foreign currency.

Portfolio management and security transactions. Fees and 
commissiorts from non-residents arising from securities 
trading and custodial services.

Commitment fees: Fees and commissions from lending 
activities and euronote facilities (eg participation or front- 
end fees together with underwriting, commitment, facility 
and utilisation fees).

Credit and bill transactions: Fees and commissions from 
documentary credit activities as well as business in 
connection with the collection of bills (of exchange), clean 
credits, endorsements and rcimbuiscmeni credits.

Derivative transactions: These data include both fees and 
commissions and other service earnings arising from 
transactions with non-residents. The other service earnings 
data are not firmly based. The Bank of England is presendy 
carrying out a wide ranging study into the measurement of 
derivatives activity. Once completed the estimates of these 
data will be reviewed.

Other: Fees and commissions received from non-residenu. 
not detailed elsewhere, in respect of. inter alia, bank charges! 
executor and trustee services, computer bureau services 
administration of loans on behalf of other lenders etc
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Notes to Table 15

15.1 BGS: analysis of net ofTiclal sales 
TTiese comprise sterling denominated British government stocks and 
government-guaranteed marketable securities of nationalised 
industries. The figures for net official sales comprise total cash issues 
less redemptions (including purchases by government sinking funds), 
and less net purchases by the Bank of England (both the Issue and 
Banking Departments), the National Debt Commissioners.the 
Warehouse and Northern Ireland central government funds. Separate 
figures are given fw  net official sales of ‘conventional’ (ie. 
non-inckx-linked) stocks and. from their introduction in 1981. 
index-linked stocks.

The table includes a maturity analysis of official transactions (ie. 
transactions by the Natitmal Loans Fund and the ‘official holders’ of 
stock noted above) in ccmventional stocks. Figures for total ’official 
purchases’ and ‘gross official sales’ (see below for the definition of 
these terms) of index-linked stocks are also shown. In this analysis, 
stocks Nvith optional redemption dates are classified according to the 
final date.

The first part of the analysis shows ‘official purchases’ defined as 
reden^tions. purchases of stock up to one year to redenq>tion (‘next 
maturities’), and net transacticms under purchase and resale 
arrangements ( ‘rq>os’). Until 1995 Q4 official rq>os of BGS were 
included in outright purchases. From 1996 Q l t h ^  claims are 
shown as an asset of Issue Department. The next part shows ‘gross 
official sales’. These are defined as sales of stocks over one year to 
maturity net of any buying-in of stocks with more than one year to 
redemption other than repos; they are then divided into three maturity 
bands. Gross official sales less official purchases equals net official 
sales.

A separate seclicxi shows the lengthening of maturity that occurs 
when market holders exCTcise conversion rights that are attached to 
certain stocks. The figures are the market values of the newly 
acquired stock on the date of the conversion. These iK)n-cash 
transactions net out to zero.

15.2 BGS: analysis by sector
This table gives a further analysis by type of holder of the series for 
net official sales (of both index-linked and ‘conventional’ stocks) 
shown in Table 15.1. The changes in holdings approximate as 
closely as possible to cash values but in some cases (eg for banks) the 
figures represent changes in book value. The residual difference 
between government net sales and identified transactions of other 
sectors is attributed to the personal sector, included here within 
‘Private sector - Other’.

Overseas sector

The figures for the overseas sector are based on balance of payments 
statistics: partly on the statistics of UK external liabilities in sterling 
and partly on information derived from the registers of government 
stodcs. Adjustments are made wtere necessary to convert the figures 
of extOTial liabilities from a nominal to a cash transactions basis; they 
should not be regarded as more than estimates - any error being offset 
in the residual figures for the ‘Private sector - Other’ category.

CMIs (central mcmetary institutions) cover banks, most currency 
boards, the Crown Agoits when acting as agents of CMIs, the Bank 
for International Settlements and a few other accounts known to be 
used for coitral monetary purposes.

Domestic sectors

The figures for banks in the United Kingdom, building societies and 
other financial instituticHts are derived from returns made by each of 
the various groups of institutions. The coverage of reporting by 
ntm-bank financial institutions is partial so the estimates shown here 
include an element <rf grossing up and should be viewed with 
appropriate caution.

The National Savings Bank Investment Account is included in the 
non-ba^ private seaor until December 1980; thereafter it is included 
within official holders’. The trustee savings banks were transferred 
from the non-bank private sector to the monetary sector (as then 
defitKd) at the end of December 1981.

Banking sector

No figures for the Bank of England. Banking Department arc 
included here because they are already counted among ‘official’ 
transactions in Table 15.1. Girobank pic. formerly National 
Girobank, is included throughout. With effect from the beginning of 
1989 the term ‘Discount Houses’ here covers money-market dealing 
counterparties of the Bank of England which are auihori.sed under the 
Banking Act; prior to that time it meant members o f the London 
Discount Market Association.

Private sector - Pension funds

The figures shown here are taken from survey d a u  compiled by the 
ONS. The latter has stated that the series are reliable but subject to 
coverage, sanpling and reporting errors.

Private sector - Other

This category includes, inter alia, figures for industrial and 
commercial companies which are grossed-up estimates based 
changes in holdings (at book value) reported by large companies in 
the ONS Financial Assets and Liabilities survey, and previously the 
Survey of Company Liquidity.

Other public sector

These figures comprise identified transactions by public corpCM t̂ions 
and local authorities.

15.3 Sterling T reasury  bills: analysis by sector .
This table analyses by type of holder the change in market holdings of 
sterling Treasury bills at nominal values (but see below). Market 
holdings comprise all bills outstanding other than those held by the 
National Debt Commissioners (apart from-those held on behalf o f the 
National Savings Bank Investment Fund up to the end of 1980), the 
Exchange Equalisation Account, central government departments and 
the Bank of England (both Issue and Banking Departments).

They comprise bills issued at the weekly tenders, other than those 
issued to the Banking Department o f the Bank of England for its own 
account, plus any bills • including bills originally issued outside the 
tender (tap bills) - sold to the market by government departments or 
the Bank of England less any bills purchased from the market by such 
bodies. Consequently changes in market holdings reflect, inter alia, 
sales of bills from the market to the authorities under sale and 
repurchase agreements ( ‘rqxrs’) and the subsequent unwinding of 
such arrangements upon maturity. Until 1995 (J4 official repos of 
TBs were included in outright purchases. From 1996Q1 these 
claims are shown as an asset of Issue Department.

The changes in sectoral classification of individual institutions, etc, 
reflected in this table are the same as those described in the notes to 
Table 15.2. Similarly no figures are included in this analysis within 
‘Banks in the United Kingdom’ for the Bank of England. Banking 
Department since its holdings form part of ‘official holdings’ of 
Treasury bills.

The sources of data for this analysis are broadly similar to those for 
British Govemnrent stocks. Information of varying completeness is 
available about transactions by local authorities, public coqwrations, 
banks, building societies, industrial and commercial companies and 
non-residents (the ‘overseas sector’). Holdings by the perscmal sector 
are believed to be relatively small. The figures for the overseas sector 
exclude the sterling counterpart of inter-central bank swap 
transactions. Moreover, the figures for the overseas sector and for the 
banking sector show changes in book value. Any difference between 
the nominal and book values for those sectors is offset in the residual 
figures for unidentified holdings which are allocated between the 
overseas sector (to allow for direct, rather than identified custodial, 
holdings) and other financial institutions (in respect of non-reporting 
institutions).
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Notes to T;ible 17

n .lS c c u r i ly  yields und .shor(>lcrm rules

YifUls o>t governm/'iit slocks

The/till yield on a security is the annual amouni receivable in inicrest, 
expressed as a percentage o f the clean price (i.c. Ihc price excluding 
gross accrued interest). The gross redemption yield is the rule o f iniere.st 
which, if used to discount future dividends and the sum due at 
redem ption, makes the present value equal to the market price of the 
stock. In calculating yields on stocks with possible alternative 
redem ption dales, redemption is assumed at the latter date when the 
clean price is below face value and at the earlier date when the clean 
price is above face value.

The par yields In this table arc derived from mathematical models in use 
at the linK. the iaicsl of which was described in an article in the 
February 1990 Bulletin (page 84); this replaced an earlier model which 
had been used, with modifications, since the early 1970s. The latter arc 
described in the following Bulletin articles: December 1972 (page 467); 
Septem ber 1973 (page 315); June 1976 (page 212); and June 1982 
(page 226). Historic observations have not been recalculated. Only 
conventional dated stocks with a significant anwunt in issue and having 
more than one year to maturity arc used. This excludes index-linked and 
irredeem able stocks . stocks with existing conversion options and stocks 
with possible alternative redemption dates.

The par yield values shown here arc the averages o f W ednesday 
observations until February 1980; from M arch 1980 to Decem ber 1981 
the figures are the average o f three ob.servations per week; thereafter the 
figures arc the average o f  all working days. For W ar Lx)an. the figures 
for 1970 to 1978 inclusive arc the average o f Wednc.sday observations; 
thereafter the figures are the averages o f all working days.

The real gross redemption yields shown for two index-linked stocks arc 
calculated by the method adopted by the Institute and Facility of 
Actuaries which is described in the Decem ber 1983 Bulletin (page 484). 
The yields shown assume a constant annual rate o f inflation from the 
date o f the last published Retail Price Index (RPI) o f 5%. From 
publication o f the RPI for the eighth month prior to the repayment month 
o f  an index-linked stock, the actual dividend and redemption proceeds 
arc then known. The yield then quoted is the nominal gross redemption 
yield.

Interbank sterling market

Ti:c iiucjbujjk inarkci is the wholesale market in which banks and others 
lend and borrov/ money for specified periods ranging from overnight to 
one year. Since 1985, the rates shown arc the mean o f representative bid 
and offer rates at about 8.30am obtained from a minimum of three 
sources: for earlier periods the figures as described as the mean o f the 
lowest hid and highest offer rates over the day.

The figures shown for the one month rale for 1970-1977 inclusive arc 
for the last Friday o f  each period. The figures shown for the three 
months rate for 1970-1972 June inclusive are for the last Friday o f each 
period; from 1972 July - 1977 December inclusive the figures arc the 
average o f  Fridays in each period.

Sterling certificates o f  deposit

These arc negotiable certificates issued by banks and building societies 
ev idcnnng  deposits o f f.V).000 or more for fixed periods ranging from 7 
days to five years. The rates shown are representative secondary money- 
market rates for clearing bank certificates o f deposit. Since 1985 the 
m e ^  o f the bid and offer rates at about 8.30am arc published; data for 
earlier years arc for the mean o f  the range o f  rates over the day.

The figures shown for 1970-1972 June inclusive arc for the last Friday 
o f each period; from 1972 July - 1977 December inclusive the figures 
are the average o f  Fridays in each period.

Eligible bank bills

These arc bills which have been accepted by those banks whose 
acceptances arc eligible for rediscount at the Bank o f England; prior to 
1984 the scries refers to prime bank bills. Since 1985, the rates shown 
arc described as Ihc mean o f the bid and offer rates in the secondary 
market at about 8.30am; derived from three sources. During 1984 the 
rates shown for three-month bills arc described as the most recent rate at 
which the Bank o f England purchased Band 4 bills (sixty-four to ninety- 
one days maturity). From 1975 to 1985 the rates shown are the mean of 
the bid and offer of close o f business rales. For earlier years, the data 
arc the mean o f the range of buying rates over the day; before 
6 August 1971 it is the minimum buying rate agreed by members of the 
discount market.

The figures shown for 1970 January to June inclusive arc for the last 
Friday of each pcriiKl; from July 1970 ■ December 1974 inclusive the 
figures arc the average o f  Fridays in each period.

Treasury hill tender

These arc bearer Government Sccuriiics representing a charge on the 
Consolidated Fund o f the UK is.sucd in minimum denominations of

£5,(XK) at a discount to ihcir face value for any period not excccdinc ..nr
year usually three m.mihs. They are i.ssucd by allotment to the hichrv.
bidder at a weekly (Friday) tender or in response to an in v ita tio n  from
the Bank o! England to discount houses and clearing banks or at anv
nnK to Governm ent departments or the Issue Department of the Bank of
England. The rates shown arc the average rates ol discount at ihr 
weekly tender for 91 day bills.

Selected retail banks

Base rate

The ba.se rates o f Barclays Bank. Lloyds Bank, Midland Bank and 
National W estminster Bank only arc used to compile this series Each of 
these has a single base rate, which may sometimes differ from those of 
the other banks; the figures in this table represent the average base rales 
of the selected retail banks. Since the beginning of October 1971 fgee 
the December 1971 Bulletin, page 447), the rates of interest charged by 
the banks on much of their lending to customers arc set at margins over 
their o w i base rates; the size of the margin depends on the nature and 
status of the customer. However, some bank lending is at rates more 
closely related to money-market rates, which vary daily, and some, for 
example to persons for house purchase, is at rates which vary less 
frequently than base rate. From October 1971 to June 1972 inclusive the 
rates shown are for the last Friday in each period; from July until
December 1977 inclusive the figures arc for the average o f  Fridays in 
each period. ^

Seven day deposit rate/instant access account (small balance) rate

Until August 1984, this is the average rate paid on deposits repayable at 
seven days notice with Barclays Bank. Lloyds Bank. Midland Bank and 
National W estminster Bank. Thereafter it is the average of the rates paid 
by the same retail banks, including Abbey National from July 1989. on 
instant access accounts with a small balance, which is currently defined 
as £500. From January 1970 to December 1976 inclusive the rates 
shown arc for the last Friday in each period. Thereafter they arc the 
monthly average o f daily observations. All figures arc grossed up at the 
current rate o f composite tax prior to March 1991. and the standard rate 
of income tax thereafter.

1 7 JC h an g es  in Bank R ale. M inim um  trending R ate and  Base Rates

Changes in Bank Rate and Minimum Lending Rate (MLR) normally 
signified a marked change in the level o f short-term market rales; hence 
they were widely used as an indicator o f the broad level of interest rates. 
Follow'ing the cessation of the continuous posting of MLR the dealing 
bank-s b a ^  rates now fulfil this role. The table shows the dates cr. which 
changes in these success!''? bem-hmark rates became effeciiv^

Bank rale

The minimum rate at which members of the discount market had a right 
to discount British govcmmeni Treasury bills or other aj^roved bills at 
the Bank o f England. In practice bills were usually discounted at market 
rates, but the Bank, acting as a lender o f last resort, lent at the official 
discount rate to the discount market against security of such bills or of 
short-term British government stocks with five years cff less to final 
maturity. W ith effect from 13 October 1972, Bank rate was superse<kd 
by MLR.

Minimum Lending Rate

From 13 October 1972 onwards, the minimum rate at which the Bank, 
acting as lender o f last resort, normally lent to members of the discount 
market against security of Treasury bills, other approved bills, or 
government stocks with five years or less to maturity. Until 
24 May 1978, the rale was normally set Ml% higher than the average 
rate of discount for Treasury bills established at the weekly lender, 
rounded to the nearest 1/4% above and effective, for lending by the 
Bank, from the following working day. However, special changes in the 
rate were not precluded under this system, in which event the 
announcement was normally made at midday on Thursdays: a new rale 
determined in this way was effective immediately and the operation of 
the normal formula suspended until market rales had moved into line. 
On 11 March 1977, these arrangements were modified in one respect: in 
cases where the operation of the formula would have brought about a 
reduction in the rale, the Bank reserved the right, exceptionally, either to 
leave the rale unchanged, or to change it by less than would have 
resulted from the operation o f the formula.

On 25 May 1978 it was announced that the rale would in future be 
determined by administrative decision and any change would normally 
be announced at 12.30pm on a Thursday; the new rale would become 
effective, for lending by the Bank, immediately.

MLR ceased to be continuously posted after 20 August 1981 but has 
subsequently been set on numerous dates os indicated by the footnote on 
this table.

Base rates

The table show.s the dales of changes in the ba.se rales of Barclays Bonk. 
Lloyds Bank, Midland Bank and National Westminster Bank at close of 
business on the respective days. A spread is shown where the rates of 
the four banks did not change on the s.mK day.
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Notes to Tibbie 18

18.1 AvetTige exchange rates against sterling

The rates shown are ba.sed on the averages of the mid-points betweers the 
spot buying and selling rates (ie the middle-market rate) for each 
currency aŝ  recorded by the Bank of England during the late afternoon 
each day. They are not ‘olTicial rates’ but arc rates observed in the 
London interbank market by the Bank’s Foreign Exchange Desk. Spot 
rates arc applicable to deals executed for settlement no more than two 
working days later. Ratc.s for the commercial French franc are employed 
here between August 1971 and February 1974 and for the commercial 
Italian lira between January 1973 and February 1974: at subsequent 
dates the commercial and financial markets for these currencies were
merged.

European Currency Unit

The European Currency Unit (ECU) is valued in terms of a basket of 
currencies. This basket consists of the currencies of those nine countries 
(UK, France, the Federal Republic of Germany. Italy, Netherlands. 
Ireland. Belgium. Denmark and Luxembourg) which were members of 
the EC in March 1979 when the European Monetary System (EMS) 
came into effect. Since 17 September 1984. the Greek drachma has also 
been included in the basket, and from 21 September 1989, the 
Portugue.se escudo and the Spanish peseta have also been included. 
Under the Articles of the 1992 Maastricht Treaty, the currency 
composition of the ECU basket is fixed irrevocably with the weights of 
individual currencies being those in place since 21 September 1989.

The currency composition of the basket at these dates was as follows:

13 Mar 1979 17 Sept 1984 21 Sept 1989

Deutsche Mark 
French franc 
Dutch guilder 
Belgian franc 
Luxembourg franc 
Italian lira 
Danish kroner 
Irish pound 
Pound sterling 
Greek drachma 
Spanish peseta 
Portuguese escudo

0.828
1.15
0.286
3.66
0.14
109
0.217
0.00759
0.0885

0.719
1.31
0.256
3.71
0.14
140
0.219
0.008781
0.0878
1.15

0.6242
1.332
0.2198
3.301
0.13
151.8
0.1976
0.008552
0.08784
1.44
6.885
1.393

(See ECU Statistics, June/July 1992, published by the Statistical Office 
of the European Community.)

18.2 Average exchange rates against US dollars

The rates shown here are based on the middle-market rate for each 
currency as recorded by the Bank of England during the late afternoon. 
The quarterly averages are derived directly from daily data.

183 Foreign exchange rates: effective exchange rales

Effective exchange rate indices (ERl)

This table shows indices of effective exchanee rates based on average 
1990 rates = 100.

The present ERl was introduced with effect from Wednesday 1st 
February 1995 and the old index with 1985 as the ba.se year was dis
continued from Tuesday 28th February 1995. The base year for the new 
index is 1990 and it is calculated by geometrically weighting together 
bilateral exchange rates against sterling for 20 currencies, 13 of which 
are EU currencies with the remainder being the more important non-EU 
cuiTcncies. Each of the currencies’ countries is given a competitiveness 
weight which reflects that cuirency’s relative importance to UK trade in 
manufactures based on 1989-1991 average aggregate trade flows. Using 
the US as an example relative to the UK the weights are based on ;-

1. The importance to UK domestic market imports from industrial 
countries of imports from the US.

2. The degree of competition between the UK and the US in the US 
market.

3. The degree of competition between the UK and (he US in non-UK 
non-US markets.

^ i s  information is then combined into a single weight for each currency 
Itself based on two factors measuring: firstly the relative importance of 
each market (domestic and foreign) in the total sales of manufactured 
products by the UK and secondly the degree of competition between the 
UK and a particular country across all markets.

The calculation is explained more fully in the February 1995 Dtilleiin. 
page 24 and in Part I Section 7 of the Financial Statistics E.xplonaiorv 
//o/)£//7rt«k published by the ONS.

18.4 Com parative interest rutc.s, etc

US Treasury hills (3 months)

This is the market selling rate in New York for 9 1-day Treasury bills, 
expressed as a yield (per cent per annum of 360 days). Figures shown 
here up to and including 1979 3rd quarter are averages of Friday 
observations.

Eurodollar deposits in Lotuhm

These are middle-market rates (see notes to Table 16.1) as recorded by 
the Bank of England during the late aftemtxm. Figures shown here up lo 
and including 1979 3rd quarter are averages of Friday observations.

US dollars in London: forwardpremium/discount

Foreign exchange deals may be executed for settlement no more than 
two working days later, in which case they are generally termed spot 
deals (see Notes to Table 16.1), or for settlement at some future date, in 
which case they are termed forward deals. The rate for a forward deal is 
generally expressed by showing the amount by which the forward rate 
diverges from the spot rate, either in units of the appropriate foreign 
currency or, as in this table, as a percentage per annum.

If the forward margin is negative the foreign currency is at a forward 
premium to sterling (ie. it is more expensive) and sterling is at a forward 
discount to the particular foreign currency (ie. it is cheaper).

Conversely, if the forward margin is positive the foreign currency is at a 
discount to sterling and sterling is at a premium to the currency.

These are middle-market rates as observed by the Bank’s Foreign 
Exchange Desk in the London interbank market during the late 
afternoon. They are not ‘official rales’. The outright three-month 
forward mid-rate is calculated by adding sterling’  ̂ forward premium or 
subtracting its forward di.scount from the spot rate.

Figures shown here up to and including 1983 3rd quarter are averages of 
Friday observations.

Euro-sterling deposits

Sterling deposits held in a hank out.side the United Kingdom. Paris is 
the main centre of the market. The rate given is the middle-market rate 
as recorded by the Bank of England during the late afternoon.

Figures shown here up to and including 1979 3rd quarter are averages of 
Friday observations.

Deutsche Mark FIBOR

Three-month interbank rale as defined in the Monthly Report of the 
Deutsche Bundesbank. Table V.6. The quarterly averages shown are as 
calculated by the Bank o f England.

London gold price

London is a major market for transactions in gold with prices being set 
twice daily (currently 10.30 and 15.00 hours) by repre.sentalives of five 
bullion dealers. Buy and sell orders are received by these 
representatives during the fixings and the price in US dollars per fine 
troy ounce is adjusted until the supply and demand are in balance.

Figures shown here up to and including June 1972 are end o f  period 
observations; from 1972 3rd quarter lo 1979 3rd quarter inclusive the 
figures shown are the averages of Friday observations.
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Notes to Table 19

These tables arc based on those regularly published in the annual articles 
on Public Sector Debt which have been published in the Bulletin fn)m 
the March 1986 issue (page 74) onwards. The latest update in the 
scries appears c'oncurrently with this publication in the November 1996 
Bulletin and, because it is later in going to press, ntay ina>rporatc 
revisions to recent years' data which it has not been possible |o include 
here. Consequently, the data shown here should be viewed with 
appropriate caution. Conversely, where data shown in past Bulletin 
articles were provisional, the present tables incorporate as far as possible 
the most recent revisions available. Since the November 1988 Bulletin. 
these articles have been combined with the long-running series of articles 
on the national debt and its distribution (first published in the June 1962 
Bulletin, page 106): the latter form the basis for the earlier years shown 
here, particularly for the sectoral analyses given in Tables 19.3 and 
19.4.

19.1 Public Sector Debt

Market holdings o f  national debt

The national debt comprises the total liabilities of the National Loans 
Fund, together with nationalised industries' stocks guaranteed by the 
government (as contingent liabilities of the government, these arc not 
strictly part of the national debt; but the markets, and the sources used 
for the estimates, do not generally distinguish them from government 
stocks, while the authorities carry out transactions in them in the same 
way as in government stocks). The total excludes accrued interest 
(including index-linked increases) on national savings, Consolidated 
Fund liabilitiesi (including contingent liabilities, eg coin), liabilities of 
other central govemm«)t funds (notably the Issue Department's note 
liabilities. Northern Ireland government debt and stocks issued by 
certain government funds), and sundry other axitingent liabilities and 
g u a ra n t^  debt.

The national debt includes the whole nominal value of all issued stocks, 
even where there are outstanding instalments due from market holders; 
in such circumstances a counter entry is included in public sector liquid 
assets in the lower part of the table. The nominal value of index-linked 
gilt-edged stocks has been raised by the amount of index-related capital 
uplift accrued to 31 March each year where applicable.

Market holdings exclude holdings by other bodies within the central 
government sector (principally the funds of the National Investment and 
Loans Office, the Exchange Equalisation Account, government 
departments and the Issue Department of the Bank of England) and by 
the Banking Department of the Bank of England (together called 
'official holders'). They include Issue Department's temporary 
holdings under sale and repurchase agreements; such holdings are 
therefore included in the lower part of Uk  tabic as a central government 
liquid asset. The term 'market' includes local authorities and public 
corporations as defined for national income statistics (see below), but 
excluding the Bank of England.

Net indebtedness to the Bank o f  England Banking Department

The Banking Department's holdings of central government debt 
(principally sterling Treasury bills and British government stocks) less 
its deposit liabilities to the National Loans Fund and Paymaster General. 
Occasionally this has been a net claim and included in the lower part cX 
the table as a central government liquid asset.

Savings banks

Deposits on ordinary accounts of the National Savings Bank plus (up to 
1979) deposits with the Ordinary Department of the Trustee Savings 
Banks, and. following this department’s reclassificatiwi as part of tte  
private sector in 1979, the liability to the TSB of the Fund for the Banks 
for Savings (a government fund q>erated by the National Investment and 
Loans Office) which has been zero since the end of 1986 2nd quarter.

Notes and coin in circulation

Excludes holdings by the Banking Department of the Bank of England 
«diich are subsumed within the figure for 'Net indebtedness' (sec 
above).

Other central government gross debt

Comprises market holdings of Northern IrelaiKl government debt 
(jmncipally Ulster Savings Certificates) and the balances of certain 
public corporations with the Payma.stcr General. Prior to 1985, it 
includes the liability of the Consolidated Fund to the Post Office 
Superannuation Fund (now fully repaid), funds lodged in the Supreme 
Court and county courts and other stocks issued by government funds.

\

/x)cal authorities

The local auUiorities sector aimpriscs all bodies required to make 
returns under the various local government acts. It consists of

County and district councils in England and Wales; 

Regional councils in Scotland;

District councils in Northern Ireland;

Bodies that have a right to precept on these axinciLs (such as 
police forces, magistrates courts, and fire services) and;

Residuary bodies.

The trading aclivities of the authorities, such as housing, ports and 
aerodromes, are included. Companies that operate passenger transport 
services and airports are excluded. Companies set up by local 
authorities to undertake conventional local authority services, such as 
refuse o)llection or school meals, are also excluded.

Local authorities’ gross debt compises both short term (revenue bills 
and 'temporary money’) debt and long term debt (negotiable bonds' 
listed securities; borrowing from the Public Works Loan Board; direct 
borrowing from abroad; and 'other' long term borrowing, including 
'over-the-counter’ bonds), For further details sec Chapter 4 of the 
Financial Statistics Explanatory Handbook published by the Olfice for 
National Statistics.

General Government consolidated gross debt

This includes not only market holding.s of the national debt but also any 
market holdings of other central government gross dd>t (qv). In 
addition it includes all local authority debt All holdings of each other’s 
debt by diesc two parts of the public sector are then netted off to produc'c 
a consolidated total - which is the total of general government debt held 
outside the general government.

Public corporations

Public corporaliOTs as defined in the national accounts are trading 
bodies, including the nationalised industries, which have a substantial 
degree <rf financial independence from the public authority which 
created them, including tlw powers to borrow and to maintain reserves. 
For further details sec CTiapier 5 of the Financial Statistics Explanatory 
Handbook published by the Office for National Statistics.

Public sector consolidated total debt

This includes not only market holdings of the national debt but also any 
market holdings of other central government gross debt (qv). In 
addition it includes all local authority and public corporation debt. All 
holdings of each other's debt by these three parts of the public sector are 
then netted off to produce a amsolidated total • which is the total of 
public sector debt held outside the public sector. Further estimates of 
this (and a fuller analysis) arc publi.shed each year by the Office for 
National Statistics in Table SI of Financial Statistics.

Official reserves

These are at the official dd lar valuation (see notes and definitions to 
Table 12.1) converted to sterling at the end-March middle-market 
closing date.

Gross domestic product (GDP)

The percentage data shown here are based on the average measure of 
GDP at current market prices in four quarters centred on 31 March, 
adjusted to remove the distortion caused by the abolition of domestic 
rates and the inuoduction of the community charge. For a fuller 
account of this, see the August 1989 issue of Economic Trends (page 
86) published by the (Office for National Statistics.

19.2 Distribution of the National Debt by Instrument

National debt

This comprises debt held by both the market sectw and official sector.

Foreign currency debt converted to sterling at cnd-March middle-market 
closing rates of exchange.

See Notes to Table 19.1 and 19.3 for the definitions of market and 
official holdings.
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British government securities

Steriing. marketable, interest-beanng securities issued by the United 
Kingdom Government

NILO stocks

In April 1981 a facility was introduced to allow non-markclable stocks - 
the terms of which reflect those on existing government stocks - to be 
issued to the National Debt Commissioners (NDC). This was intended 
to maintain the investment flexibility of the Commissioner, while at the 
same lime reducing the possibility of conflict with the Bank s objectives 
in managing the gilt-edged market.

i4 nnuiries

Comprises both terminable annuities due to the NDC. a type of non- 
marketable debt issued between 1943 and 1950 and held by the 
National Debt CommissiOTers. and life annuities, a form of marketable 
interest-bearing securities. The two series are listed separately in 
p^vious Abstracts.

Debt to the Bank o f England

Debt created 300 years ago. when the Bank was created, to finance King 
William’s war against France. The debt was finally repaid during the 
summer of 1994.

National savings securities

Nwii-niark«ilablc debt comprising of a variety of products available to the 
public. "The national debt excludes dqxjsits in the ordinary account as 
well as accrued interest and indexing on national savings pff^ucts.

Tax instruments

ComiHises tax deposit accounts and tax reserve certificates. Tax d^xjsit 
accounts were launched at die beginning of the financial year 1973/74 
and succeeded company certificates, for use in payment of corporation 
lax. Personal tax reserve certificates ceased to be issued after the end of 
June 1973. The two series are listed sqjarately in previous Abstracts.

Certificaus o f tax deposit

Ncm-markeublc debt in^oduced or. 6 October 1075. It is available to 
tax payers generally and may be used tn payment of most taxes. Its 
predxessors were the TRCs and tax deposit accounts (the latter could be 
used solely by companies to anticipate payments of cenporation tax).

Treasury bills

A means by which the Government raises short-term funds. The bills, 
which can be traded on the secemdary market, are sold at a discount and 
redeemed at par. The amount of discount vrill depend on the price 
accepted by the Bank at the tender.

Ways and means advances

Method through which government dqiaitments etc lend overnight to the 
NaticMial Loans Fund (NLF).

IMF Interest-free notes

The transactions with the International Monetary Fund (IMF) take the 
fwm of purchases of foreign currencies for sterling which is re-invested 
by the Fund In non-marketable interest bearing Treasury notes. The 
value of such notes outstanding (which include those issued to maintain 
the value of the UK’s subscription to drawings form the IMF) form this 
non-marketable debt.

Miscellaneous debt

Comprises IDA interest-free notes; Bank of England-Interest-free notes 
(IMF gold deposits); Government of PortugaJ-Trea.sury bond; sterling 
loan agreement with the USA; and Government of Pakislan-pension 
annuities. These series, along with their notes and definitions, are listed 
sq>arately in previous Abstracts.

Bank o f England {Issue Department) Treasury liability

A debt can arise when the value of Issue Department's assets has fallen. 
The fall in the value <rf these as.sets results in a liability held by HM 
Treasury.

British Gas corporation deposits

Temporary deposit facility

Deposits by central government bexlies with the National Loans Fund.

Government o f USA loan;
Loans with Export-Import Bank o f America:
Government o f Canada loan.

Lwig-term post war loans from the govanments of the USA and 
Canada. The opening of lines of credit with the Export-In^xwl Bank of 
America began in the latter part of the I960’s. Loans with Export- 
Import Bank of America comprise three different credit lines, listed 
separately in previous Abstracts.

Debt to Germany

Conqiriscs debt created on the liquidation of the European Payments 
Union; Government of the Fedei^ Republic of Germany; Deutsche 
Bundesbank credit; and Anglo-German offset agreement. The three 
series, along with their notes and definitions, are listed separately in 
previous Abstracts.

US$ loans with clearing banks

Comprises three different lines of syndicated cunxurrency credit 
initi^ly raised by the Government in 1977. Includes btMTOwing from 
both UK and overseas banks. The three series are listed separately in 
previous Abstracts.

Dollar bonds

$350 mn fixed rale bond issue floated on the New York market in May 
1978 and $2.5 bn FRN issued in 1985. The two series are listed 
separately in previous Abstracts.

Foreign currency bonds

In 1977, in order to reduce the international role of sterling as a reserve 
currency, the Government offered foreign currency bonds to overseas 
official holders of sterling, in exchange for their steriing holdings.

$4 bn FRN due 1996

Issue of iloating-rate note in 1986.

Ecu 'treasury Diits

Short-term instnimeni. introduced in 1988. with a maturity of between 
one and six months.

Assigned debt

Other public sector debt which had been drawn from UK banks and 
overseas lenders originally under the Exchange Cover Scheme (ECS). 
Prior to privatisation <rf these public corporations the debt outstanding 
was transferred to HM Government.

EQV 9 1/8% bonds

From February 1991 HM Government lauiKhed an ECU 2.5 Ixi issue 
ten year bonds

ECU Treasury notes

From January 1992 HM Government issued ECU TYeasury notes. 
Tiiese instruments have a life of three years.

Ecu 5 bn loan facility

Loan facility cwisisdng of Deutsche marks and US dollars financed by a 
syndicate of international banks.

DM 5 bn bonds due 1997

7 1/8% bonds issued in October 1992.

US$3 bn bonds due 2002

J
i  J

7 1/4% bonds issued in December 1992,

D eposiis by B riiish  G jln w iih ihc  K aiiuiial ivO<uL> r u n u .

<0

to

li'



I

-  • A / ' *

r

19.3 Divtiibutlon of (hr sterling ruilloiuil debt

The data used to estimate the distribution of holdings of the sterling- 
denominated debt are gathered from various sources, principally (he 
major investing institutiems. The quality of individual estimates varies 
because they arc ba.scd on statistics supplied primarily for other purposes 
and. eg where based on survey data, may be subject to subsuntial 
revision. Figures shown for individual types of holder, therefore, 
indicate (xtly broad orders of magnitude and should be ased with 
caution. As at 31 M aah 1996. some £30.9 billion (8.3%) of debt 
outstartding could not be allocated in the breakdown shown here: the 
residual category includes holdings by unincorporated businesses, 
charities, indivic^als atkl companies not elsewhere identified, and any 
net inconsistencies of valuation or definition elsewhere in the table.

Local authorities and public corporations

See Notes to Table 19.1 for the definition of lhe.se sectors

Banks in the United Kingdom

Comprises the UK offices (rf" institutions authorised under the Banking 
Act 1987 together with certain institutions in the Channel Islands and 
the Isle of Man which have c ^ e d  to join the UK banking sector. 
Girobank pic, formerly National Girobank, is included throughout. 
The trustee savings banks fTSBs) were transferred from the non-bank 
private sector to the monetary sector (as then defined) at the crul of 
December 1981. Until 1979, the TSBs' ordinary department was 
irwluded in the central government and its holdings of central 
government debt (invested through the National Debt Commissiwiers) 
were included in ‘official’ holdings: holdings by the TSBs' new 
department were regarded as 'market* holdings and are included here 
among ‘Other Institutional Investors’. No figures for the Bank of 
England, Banking Department are iiKluded here because they are 
counted among 'official' holders elsewhere in the table.

Institutional Investors - Insurance companies and pension funds

See Notes to Table 19.4, below.

Institutional Investors - Other

The National Savings Bank Investment Account was included in the 
non bartk private s ^ o r  (as an ‘other financial institution') until 
December 1980; thereafter it is included within ‘official holders’.

Overseas residents

See the Notes to Table 14 for the coverage and sources of data for this 
sector; its holdings include, as non-marketable debt, interest-free notes 
held by (he International Monetary Fund and a sterling debt to an 
overseas government.

Individuals and private trusts

The.sc data are derived chiefly from an analysis of the principal 
government stock register, which is maintained by the Bank, The 
accuracy of the analysis is impaired by the large number of nomirtee 
accounts, which cortccal the identity of the beneficial owners. The 
figures shown in the table also include an estimate of private holdings on 
the national savings stock register. The bulk of national savings 
.securities has been allotted to ‘individuals and private trusts'. The 
remainder is no more than a broad estimate covering other holders not 
identified elsewhere (for example, charities, friendly societies, registered 
companies and other corporate bodies trading for profit are allowed to 
place deposits with the National Savings Bank investment account (this 
facility was restricted to existing nwi-personal accounts with effect from 
I January 1990); national savings certificates may also be held by 
trustees, friendly societies and other bodies approved by the Director of 
Savings],

Other (including residual)

This column includes a small number of individually identified holders 
(eg the Public Trustee, the Church Commissioners and the Official 
Custodian for Charities) together with an estimate of holdings by 
industrial artd commercial companies (see Notes to Table 19.4, below) 
and the residual of unidentified holdings. As noted above, this category 
also reflects the net effect of any deficieiKies in coverage or 
inconsistencies in valuation elsewhere in the table.

Official holdings

The holdings of the Issue and Banking Departments of the Bank of 
England, the National Debt Commissioners, government depanments 
a.nd the Northern Ireland government The Ordinary Account of 
National Savings Bank is included in the central government throughout 
and its holdings of government debt (invested through the National Debt 
Crmtmissioners) arc included in ‘Officiar holdings; a similar treatment

applies to the Investment Account from January 1981 onwards 
Conversely, holdings by the ordinary department of the Trustee Savings 
Banks were included in ‘official’ holdings until the end of ScptemlS 
197^ ♦

19.4 Sectoral analysis of holdings of British (Jovemment 
securities

For the definition and coverage of Individual sectors’ data sec the Notes 
to Table 19.3 above.

Banks in the United Kingdom

Holdings of gilts are as reported at book value.

Institutional Investors - Insurance Companies and Pension Funds

The figure shown here for 31 March 1990 is a Bank estimate f(K the 
combined holdings of insurance companies and pension funds 
Although the publication of pension fund data has su l^ u e n lly  been 
resumed (see footnote (2) on page 543 of the November 1991 Bulletin], 
the Office for National Statistics has warned that the figures for 1988 
onwards should be used with caution because its sample of funds may be 
unrepresentative of the pensions industry as a whole.

Other holders - Industrial and commercial companies

Holdings are grossed-up estimates ba.scd on txwk value data reported by 
large companies in the Office for National Statistics’ Financial Assets 
and Liabilities Survey and. for earlier years, the Department of 
Indu.stry’.s Survey of Company Liquidity.
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Notes to Table 20

Notes and coin

These are notes and coin in circulation outside the Bank of England.
The published level is the average of the levels for all Wednesdays of the 
month (December) (except forpre-1990 when the adjustment to include 
notes issued by Scottish and Northern Irish banks, net of Bank of 
England notes held as backing for their own note issues, used the third 
Wednesday’s observation throughout the month). When introduced, the 
average series related to banking months (see the article in the March 
1984 Bulleiin. page 78). Their conversion to calendar months is 
described in an article in the December 1986 Bulletin (pages 519-27).

MO

MO comprises notes and coin (see above) plus bankers' operational 
deposits with the Bank of England.

M4

This aggregate comprises the M4 private sector's holdings of notes and 
coin and all steriing deposits at UK banks and building societies 
(including estimated holdings by the M4 private sector of sterling 
certificates of deposit and other paper of up to 5 years’ original maturity 
issued by UK banks and building societies). From end-1986.95% of 
the domestic steriing inter-bank difference is attributed to wholesale 
deposits from the M4 private sector (other financial institutions) 
following a review of its causes (see page 101 of the June 1992 
Economic Trends).

Retail deposits arrd cash in M4

This corr^irises the UK non-bank non-building society (ie M4) private 
sector’s holdings of notes and coin and sterling retail deposits with the 
UK banks and building societies. Before end-1992 bank ‘retail’ 
deposits con^jrise all non-interest-bearing deposits plus ‘chequable’ 
sight or time dqxisits regardless of maturity (ie any accounts on which 
cheques may be drawn or from which immediate payment may be made) 
plus other deposits (excluding certificates of deposit) of less than 
£100,000 and with less than one month to maturity (or requiring less 
than (Hie month's notice of withdrawal or withdrawable in this time 
without significant penalty). Building society ’retail’ deposits include 
all shares held, or sums deposited, by individuals and, from 1992, net 
transit items (ie assets less liability transit items) are subtracted from 
these dq>osits to offset any over/under-statement in the flow of the UK 
private sea(H-’s holding of M4 ie building s(xnety and bank sterling 
dqxisits combined. The definition of bank retail deposits was altered at 
end-1992 (see August IS>92 Quarterly Bulletin page 317 and the notes 
in the February 1993 Bulletin).

M4 lending

This conqirises sterling bank and building stxiety lending to the UK 
private sect(H excluding banks and building societies.

M(He detailed tables of monetary statistics are presented in the second 
part of diis Abstract.
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