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Introduction

1. The annual Statistical Abstract comes in two parts: part 1 contains a range of banking, capital markets, government debt and

related statistics, and interest and exchange rates; part 2 provides longer runs of detailed monetary statistics. Most series within

this publication are also available on a monthly basis in the Bank of England “Monetary and Financial Statistics (Bankstats) It

improvements to the contents or presentation of this publication are welcome to the Editor, Ms Daxa Khilosia, Monetary and

Financial Statistics Division HO-5, Bank of England, Threadneedle Street, London, EC2R 8AH; Tel: 0171 601 5353-

Fax: 0171 601 3334; Email: mfsd_ibs@bankofengland.co.uk.

2. A name and telephone number is given below, for data and statistical enquiries for each table. Press enquiries should be

directed to the Bank’s Press Office, Tel:0171 601 4411.

Tables Data enquiries Enquiries on structure of the 
statistics etc.

Email

1, 15-16 Amanda Little 0171 601 5468 Richard Sinden 0171 601 5466 mfsd_ms@bankofengland.co.uk
2-7, 13 Andy Firth 0171 601 4141 Claire Robinson 0171 601 3236 mfsd_dbs@bankofengland.co.uk
8-9 Mark Thompson 0171 601 5358 Gordon Cherry 0171 601 4217 mfsd_ibs@bankofengland.co.uk
10, 12, 17 Alex Golledge 0171 601 4480 Sheila Watson 0171 601 4337 mfsd_bps@bankofengland.co.uk
11 Neil Walker 0171 601 5908 mfsd_fhir@bankofengland.co.uk
14 Jonathan Bailey 0171 601 4068 mfsd_fmr@bankofengland.co.uk
18 Colin Rawlings 0171 601 5949 Martin Kellaway 0171 601 5948 mfsd_fmr@bankofengland.co.uk
19 Graham Semken 0171 601 5484 mfsd_fmr@bankofengland.co.uk
20-21 John Henderson 0171 601 4342 mfsd_fmr@bankofengIand.co.uk

3. This publication is available either on its own or with the Monetary and Financial Statistics (Bankstats). The price list below
shows the options available and the relevant prices.

Destination 1998 (a) 1999 1 1998 and 1999 Issues

Monthly Monetary and Financial Statistics
(Bankstats)

1 Annual Statistical Abstract (2
nartsi

Annual Single Annual 1 Single 1 One Part Two Parts

UK by first class mail £70.00 £7.00 £80 1 £8 £20.00 £40.00UK Academics(b) £45.00 £5.00 £50 £6 1 £15.00 £30.00UK Students/Schools (c) 
R PQt

£35.00
rOA AA

£4.00 £40 1 £4 £12.00 £24.00iwov x̂ tiiUUC
Outside Europe: 
Airmail Zone 1 (d) 
Airmail Zone 2 (e)

xVU.UU £9.00 £105 £10 1 £22.00 £44.00

£115.00
£125.00

£14.00
£15.00■

£130
£145

£16 
1 £17

£27.00 
1 £29.00

£54.00
£58.00

(a) Banks,ats pnces for the 1998 editions are val.d for cop.es sold tn dre UK tn 1998 and 1999. Any 1998 ed.tions sold tn
1999 outside the UK will be charged the 1999 price.

(b) Academics a. UK ins.i.n.ions of further and h.gher education should apply on the.r .nstththon's note 
paper giving details of their current post.
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(c) Requests for concessionary copies should be accompanied by an explanatory letter; students should

y statistics.

provide details of their course and the institution at which they are studying.

‘ s ,_ • “̂ggesti,

017, a ,

(d) All countries other than those in Zone 2.

(e) Australasia, Japan, China, The Philippines and Korea,

Those who wish to receive a copy of the annual Statistical Abstract or the monthly Monetary and Financial Statistics should

send requests in writing together with their remittance payable to the Bank of England, with full address details, including the

name or position of recipients in institutions, to Publications Group, HO-4, Bank of England, Threadneedle Street, London,

EC2R 8AH. (Tel: 0171 601 4030; Fax: 0171 601 5196; Email: mapublications@bankofengland.co.uk) Regular subscribers to

the Bank o f  England's Quarterly Bulletin should if possible quote their subscriber number, a six digit number (which appears

Press enquiries should̂  address labels or any invoices). Copies of this publication can also be obtained over the counter at the Bank s front

entrance. There is a 25% discount if five copies or more of the same issue are purchased.

5. The annual Statistical Abstract data are also available on diskette or CD ROM. The diskettes/CD ROM are IBM compatible.

The files are in EXCEL and WORD formats. The diskettes/CD ROM are available at a cost of £25.00 plus VAT per part.

^bankofeDgland.co.iik For details please contact Ian Barnes, Monetary and Financial Statistical Division HO-5, Bank of England, Threadneedle

^bankofengland.co.uk Street, London, EC2R 8AH; Tel: 0171 601 5482; Fax: 0171 601 3334; Email: mfsd_ibs@bankofengland.co.uk

5bankofeDgland.co.uk

Jbankofengland.co.uk 5. Statistical Abstract and other Internet references:[http://www.bankofengland.co.uk/ ^

Jbankofengland.co.uk

Jbankofeneland.co.uk

Jbankofengland.co.uk

S)bankofengland.co.uk

®bankofengland.co.uk

mkstats). Tlie price list below

Annual Statistical Abstract Part 1 (Banking and related statistics) . mfsd/abst/part 1. htm]

Annual Statistical Abstract Part 2 (Detailed monetary statistics) mfsd/abst/part2.htm]

Latest statistical press releases (including Bankstats) mfsd/latest.htm]

Statistical press release schedule for 1999 (including Bankstats) mfsd/schedule.htm]

Statistical press release schedule for 1998 (including Bankstats) mfsd/sched98.htm]

Statistical press release schedule for 1997 (including Bankstats) 1 mfsd/sched97.htm]

Banking statistics report forms and definitions I mfsd/defs/index.htm]

Statistical notices to reporting banks mfsd/snotice/index.htm]

18
1999 Issues Code of practice for Bank of England statistics mfsd/code.htm]

parts) 
Two

Aims and Objectives of the Bank’s Monetary & Financial Statistics Division mfsd/aims.htm]

Activities of MFSD mfsd/activ.htm]

t
Divisional Organogram mfsd/organo.htm]

How to contact us mfsd/contact.htm]

Quarterly Bulletin qb.htm]

Inflation Report (overview) infrep.htm]

Inflation Report (whole, in PDF format) ir.htm]

Small Business Statistics qsmsol98.htm]

99.
•ditio'̂

Financial Stability Review (Introduction and how to obtain) fsr.htm]

Other useful sites containing statistics etc mfsd/index.htm#links]
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7. Some tables in Part 1 and all tables within Part 2 of the Statistical Abstract have series codes which have been created to

identify uniquely some of the series. Most of the codes have seven letters and are designed to facilitate the identification of
senes. The first letter of each code signifies the area in the Bank responsible for this data, the second denotes the publication

status and the third represents the frequency of that series (M for monthly, Q for quarterly and A for annual). The remaining

four letters are series-identifier codes. Where these series are identical to those published by the Office for National Statistics

the same series-identifying codes have been used.

Symbols and conversions within this publication:

NIB

IB

Non-inlcrest-bearing 

In teres (•bearing

CGNCR

LGNCR

Central government net cash 
requirement
Local govemment net cash 
requirement

M4 private 
sector

£ Sterling PCNCR Public corporations* net cash requirement nsa
FC Foreign currency PSNCR Public sector net cash requirement sa

CDs Certificates of deposit PNFCs Private non-fmancial corporations o/w
CG Central govemment MFIs Monetary financial institutions TBs
LG Local govemment OFCs Other financial corporations BIS
PCs Public corporations OPS Other public sector (ie LG and PCs) -

PS Public sector ECGD Export Credit Guaranteed Department 4 4

The article on ‘adjustments for banks’ bad debt write-offs’ in the 1998 edition of this 

Table 7, ‘Write-offs and other revaluations of loans by banks’.

All UK residents other than the public sector, 
banks and building societies

not seasonally adjusted 
Seasonally adjusted

of which 
Treasury bills
Bank for International Settlements
Nil or less than £0.5 million or £0.05 million
or 0.05%
Data not available or are suppressed for 
reasons of confidentiality 
Figures before and after are not strictly 
comparable

a new

9. Because of rounding some totals may not exactly equal the sums of their components.

10. The tables should be used in conjunction with the explanatory notes at the end of this publication

11. The data in this publication are the copyright of the Bank of England. Limited reproduction is permitted provided you

acknowledge the Bank as the source. Acknowledgement is also made to the banks and other institutions (including the Office

for National Statistics) which make material available to the Bank or which have allowed the Bank to reprint statistics

compiled by them or have assisted the Bank m the collection of statistics from their members.

Changes to national acconnts and other official statistics

On 24 September 1998 the office for National Statistics published the 1998 United Kingdom National Accounts Blue Book and

Balance o f Payments Pink Book. These publications were based on new, internationally agreed, systems for the compilation and

presentation of national accounts and balance of payments statistics. Conforming to these new standards involved changes to the

bankmg data collected by the Bank of England. The changes were introduced as part of a wider review of banking statistics.

Many of the major changes associated with the new international standards were introduced m Bankstats for the first time m the

banking data published for end-September 1997, but data for earlier periods were not revised at this time. As foreshadowed in last

year's abstract, some historic data in this edition have been revised to conform to the new European System of Accounts 1995

(ESA95). The extent of the revisions depends on the availability of the component data necessary to calculate the adjustments';

details are given in the explanatory notes at the end of the publication and/or in footnotes to individual tables.
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Charging policy for statistical data

Introduction
1 If an external request for data cannot be answered by referring to existing published sources such as: Bankstats, Statistical

Releases (free), annual Statistical Abstract, Financial Statistics (ONS publication) or the Internet pages' (free); then the

charging policy set out below will normally apply. In costing any work, the time spent dealing with the initial enquiries

will be excluded

Polio
2. Any organisation or individual requesting ad-hoc tabulations or published data which are not readily available, will

normally be charged except for the following:-

(i) Gove/Timenr- HMT, ONS and other UK government departments

(ii) International Organisations - BIS. Eurostat, ECB, IMF, OECD etc.

(Hi) Other Central Banks or Governments

3. Suppliers of data to Monetary and Financial Statistics Division of the Bank (mainly banks) are to be charged, using

the normal rates set out below. However, in recognition of their support we will not charge for up to 3 hours of work

involved in meeting ad-hoc requests, for any part of the data of which the customers’ own data are a component. Work

over 3 hours should be charged in full as set out below.

4. Students and academics will be given a 50% discount, provided the data are not required for commercial purposes, and

subject to a minimum charge of £25. Requests for concessionary rates should be accompanied by some proof of status.

such as a letter from the institution.

Rates
5. Charges for ad-hoc work will be negotiated based on £50 + VAT per half hour of time taken to answer the request (with a

£50 minimum charge). Alternatively the following standard rates may be used for easily derived series (if less than the

above, but with a £25 + VAT minimum if a charge is made).

Up to 6 series Free

7 to 16 series £25 + VAT

17 to 29 series £50 + VAT

£50 + VAT for each subsequent multiple of 30 (e.g. 89 series = £150 + VAT, 91 series = £200 + VAT). [Note; VAT is not

payable on requests from outside the European Union.] VAT is also not payable on requests from the EU (including Ireland),

provided a VAT registration number is quoted or evidence of the nature of the customer’s business activities is provided e.g.
4 letterheads. Any EU customer unable to provide any form of evidence of their business activities will be treated as a private

individual and charged UK VAT. All requests should be sent in writing together with the full address details and the

appropriate remittance payable to the ‘Bank of England’ to: Divisional Administration Group, MFSD HO-5, Bank of

England, Threadneedle Street, London, EC2R 8AH

http://www.bankofengland.co.uk/mfsd/schedule.htm
vii
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TABLE I MONETARY AGGREGATES: AMOUNTS OUTSTANDING 
__________ AT YEAR-ENDS, AND GROWTH RATES
i  millions and percentages

Notes and coin

i.S
.-.-•lAi

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1990
1991
1992
1993
1994

J-f-•- ̂  f.JH s
<>■

.1> fp"'-

.V > -

11 721
12 320
12 763
13 672 
14411

14 941
15 695 
16447
17 867
18 820

19 367 
19 880 
20445 
21 559 
23 078

24 299
25 959 
27 647 
29 095

:>3i.

I,:

^ s

MO M4
Levels % Levels Vo Levels %
AVAA VQVX AVAD VQNB AUYM v n v
4 027 6.5 4 206 5.3 27009 12.0
4 258 5.7 4 425 5.2 31 400 16.3
4 823 13.3 5 053 14.2 38 674 21.7
5 313 10.2 5 593 10.7 47 119 22.1
6 134 15.5 6 452 15.4 52 197 10.8

6 838 11.1 7186 11.0 58 383 11.9
7635 11.4 7 988 11.0 64 970 11.8
8 738 14.7 9 122 14.4 74 595 14.8
9 967 14.2 10 362 13.7 85 770 15.1
1 145 11.9 11 620 12.3 98 131 14.4

12 243 
12 555
12 948
13 849 
14615

15 161 
15946
16 633 
18040 
19 006

19492 
20 085
20 581
21 729 
23 322

24 539 
26153 
27 802 
29 347

4^

114 923 
138 363 
154953 
175 367 
199004

224 899 
258 304 
304 948 
358 233 
426 322

477130 
504118 
517 788 
543 855 
566 843

623 449 
682 947 
722 205 
782 535

I

of which Retail deposits 
and cash

Levels
VQXV

M4 Lending

125 736 
141 044 
157 774

177 164 
199 956 
220 542 
256 317 
279 953

309 SIO 
335 928 
373 243 
394 510 
410469

437 102 
460 294 
484 828 
516218

I

1-evels %
VQKQ VTTW
18446 11.6
21 658 17.5
29751 35.2
37 856 2 6 7
42 781 13.0

44 264 5.7
51 246 15.9
58 537 14.2
68 475 168
82 272 20.3

97 984 19.1
119403 18.1
145 197 21.5
169 222 15.8
199 555 17.9

233 459 17.1
282 138 20.1
335 287 19.2
417152 24.6
505 229 21.3

574 752 14.0
605 135 6 5
622 904 4.3
640 685 3.6
666 591 5.0

721 831 8.7
779 250 8.2
836 188 6 8
893 582 7.2

1919

J | 1990

1991

1992

1993

1994

1995

1996

4
1997

J

I99J

I

lootDegitmeiit

e i jpes

6<5S
g0l9
9122
0089
0611

Dec31 
Dec 30

M r 30 
Jis29  
Sep 23 
Dec 23

M s 25 
1x24 
Sep 30 
Dec 30

M2t3I 
2x30  
Sep 29 
Dec 29

3 03] 
7939 
3184 

’ 0448

756 
20483 
20817 
22 609

21597 
21670 
22 026 
24100

22217 
22 710 
23179 
25 722

Noitf®
Banlos®

"s^eis

12288 
14 039 
14 302 
13 961

10'44 
13 3«  
12 425 
14432

9890 
11344 
12 401 
11921

10 053 
10589 
6194 
9138

12 724 
15 233 
IS 575 
12553

16 644
17154

17920
15510

15511 
14 573 
16 692 
14 579

15981
15628
15601
12691

*566
20297

15247
15698

i>



51246
58537
68475
82272

57 9M 
119403 
US 197
169 222
199 SS5

233459 
282138 
335 287 
417152 
505 229

574 752 
605135 
622904 
640685 
666591

721 831 
779 250 
836188 
893582

t TABLE 2

1976
1977
1978
1979
1980

1981
1982
1983
1984
1985

1986
1987

1988

1989

1990

1991

1992

I

1993

1994

1995

1996

1997

1998

CENTRAL BANK’! 
"BANK RETURN")

Issue Depa r tm e ^
iabilitics Assets

Banking Departm ent 
l.idbiliU^

Notes in Govt. Special

Notes in Banking securities Other Total Public deposits

circulation Dept. (a) securities (b) deposits (C)

D e c s  6 858 17 5 952 923 2 647 17 1 806

D ec l4  8019 6 7 095 930 2 237 23 1 185

Dec 13 9122 28 8 085 1 065 2251 25 1 099

Dec 12 10 089 11 8 635 1 465 2 000 20 806

D eclO  10611 14 8 430 2 195 1 162 33
■

Dec 9 11 001 24 6 329 4 696 2 039 40 •

D cc8 11271 4 3217 8 058 2 754 41 •

Dec 14 12 152 $ 4 699 7 461 2 356 44 •

Dec 12 12 610 10 1 888 10 732 2 595 99 •

D e c l l  12612 8 938 11 682 2 328 83

Dec 31 13 482 8 1 737 11 753 2 677 163 -

Dec 30 14 548 12 9 161 5 399 3 128 94
■

Mar 30 13 915 5 6 523 7 397 3 124 73

Jun29 14 013 7 7 589 6431 3 964 77 *

Sep 28 14 396 4 8 930 5 470 3 372 93 •

Dec 28 16 103 7 10 782 5 328 3 280 93
‘

Mar 29 14 875 5 12 288 2 592 3 256 102 -

Jun28 14 738 12 14 039 711 3 458 94 •

Sep 27 15 021 9 14 302 728 3 808 70 •

Dec 27 17 071 9 13 961 3 119 4 521 62

Mar 28 15 165 5 10 744 4 426 3 726 82

Jun27 15 676 4 13 304 3 376 3 704 38 m

Sep 26 15 696 4 12 425 3 275 4 108 37

Dec 24 17 524 6 14 432 3 098 8 225 42

M ar27 15918 12 9 890 6 040 4 534 41

Jun26 15 905 5 11 344 4 566 4 691 43

Sep 25 15 918 12 12 401 3 529 5 296 86

Dcc31 17 156 4 11 921 5 239 5 141 100

Mar 25 15 534 6 10 053 5 487 5 186 108

Jim 24 15 990 10 10 589 5411 5 218 84

Sep 30 16 223 7 6 194 10 036 6 663 1 701

Dec 30 18 089 11 9 138 8 962 5 934 108

M ar31 16447 3 9 283 7 167 6611 110
Jim 30 16 919 11 7 375 9 555 5 363 95
Sep 29 17 120 10 7 100 10 030 6 117 1 271
Dec 29 19 378 12 5 924 13 466 11 205 3 300

Mar 30 18 031 9 12 724 5 316 6 808 1 149
Jun29 17 939 11 15 233 2717 5 623 1 145
Sep 28 18 184 6 15 575 2615 6 089 I 124
Dec 28 20 448 12 12 553 7 907 6 240 1 027

Mar 29 18 385 5 16 644 1 746 6 077 1 143
Jun28 19 000 10 17 854 1 156 5 408 1 060
Sep 27 19 286 4 17 920 1 369 6 087 1 093
Dec 27 21 717 3 15 510 6210 6 576 1 281

Mar 27 19 756 4 15 511 4 249 6010 842
Jun 26 20 483 7 14 573 5 917 6 383 1 026
Sep 25 20 817 12 16 692 4 137 6 242 922
Dec 31 22 609 II 14 579 8 041 5 907 202

Mar 26 21 597 3 15981 5 620 6 331 1009
Jun 25 21 670 6 19 628 2 052 6 875 1 046
Sep 24 22 026 4 19 601 2 429 7 026 800
Dec 31 24 100 10 12 691 U  419 9 986 223

Mar 25 22 217 3 8 566 13 654 6 845 861
Jun 24 22 780 10 20 297 2 493 5 736 908
Sep 30 23 179 11 15 247 7 943 5 420 214
Dec 30 25 722 8 15 698 10 032 8 265 229

Reserves

1 503
2 051 
1 648 
1 694 
1 382

1 022 
I 086

1 478 
1 934

1 098 
1 250 
1 228 
1 365

1 938
2 623 
2 038 
I 807

1 300 
1 334 
I 481 
1 644

1 840 
2017
2 243 
2 800

2 111
1 895
2 291 
6 395

1 585 
I 689 
1 807 
1 608

2 893
2 944
3 388 
3418

1 545 
I 518 
1 466 
1 441

3 519 
3 602
3 482
4 370

1 613 
1 457 
I 638 
1 458

4 874 
3 797 
3 194 
6 433

1 447 
1 597 
1 844 
1 907

4 198
2 867
3 107 
3 291

1 706 
1 606
1 845
2 131

1 867 
I 826
1 954
2 442

3 286 
3 516 
3 351 
3 249

2 229 
2 652 
2 601 
2 729

2 823 
I 184 
1 127 
I 363

£ millions

Assets

3 079 
3 163 
3611 
7 020

3 147
3 630
4 064 
6 659

Premises, 
equipment 

Advances and other 
Govt, and other securities 

securities accounts (d)

I 905 
I 591 
I 848 
I 462 

446

1 452 
1 664

1 851
2 672 
2 021 
1 63-3

1 801 
1 701
1 442
2 680

I 393 
1 458 
1 429 
1 939

1 286 
1 250 
1 505 
1 516

1 236
1 769
2 032 
I 842

2 001 
I 666 
1 747 
1 778

2 169 
2317  
2 868 
4 323

I 265 
I 203 
1 219 
1 076

4 889
3 706
4 205 
9 674

1 234 
1 043 
1 206 
1 058

2 482
2 667
3 198
4 249

3 083 
1 902 
I 679 

921

1 734
2 112 
2 005 
4 343

3 159 
1 821 
2 467 
I 039

1 663 
I 502 
I 256 
1 253

1 426 
1 324 
2010 
2313

2917  
3 550 
2 964 
2 331

I 280 
1 405 
I 368 
I 373

3 292
4 595
5 086 
8 149

1 376 
I 369 
1 368 
I 352

5016 
3 134
3 586
4 992

Including "government debt" of £I 1 million until June 1994
Including "capital" o f £14.6 million
Including supplementary deposits
From 1977, premises are valued at market value

Notes
and

coin

♦

/



TABLE 3.1 OTHER BANKS' BALANCE SHEET (DISCONTINUED)
i  niillions

Sterling liabilities liab ili'''*

RPA

1977
1978
1979

Dec 14 
Dec 13 
Dec 12

1980 Dec 10
1981 Dec 9

1982 D ecs
1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 31

1987
1988
1989
1990
1991

Dec 31 
Dec 31 
Dec 31 
Dec 31 
Dec 3 1

1992
1993
1994
1995
1996

Dec 31 
Dec31 
Dec 31 
Dec 31 
Dec 31

Sight deposits Time deposits

Notes UK public UK private
outstanding UK banks sector sector Non-residents UK banks

ATFA ATFC ATFD ATFE ATFF ATFG

406 1 520 526 15615 2 232 9 977
460 1 987 625 17 907 2 116 11 437
498 3 710 750 19 477 2 698 15 607
554 2 299 659 21 000 2 946 15 377
625 3 458 823 23 113 3 137 20 728

716 5 887 992 26 662 3 748 28 542
836 7 137 1 118 32 532 4 699 28 858
917 7 789 1 078 39318 5 392 35 450
995 9 746 1 244 48 472 6 771 38011

1 145 11 286 1 927 63 604 8 094 45 838

1 266 9 294 2314 79 726 10 574 52 588
1 407 9 648 2913 91 779 10 707 63 322
1 560 12 928 3 049 127 698 13 113 76 888
1 678 12 893 3 697 138310 14 760 84 736
1 840 10 229 2 953 144 516 14 466 72 344

2 084 14 243 2 952 148011 15 094 78 640
2 186 14 768 3 335 161 907 15 075 68 531
2 456 16 222 3 301 164 451 16 425 75 629
2 576 16 983 3 824 192 297 18 690 90 044
2717 20 138 3641 211 179 17 707 95 798r^ii

Liabilities under sale and repurchase agreements

4

RPA
UK banks 

RPAA

UK public 
sector 

RPAB

1977 Dec 14
1978 Dec 13
1979 Dec 12
1980 Dec 10 .

1981 Dec 9 • -

1982 Dec 8
1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 31 - -

1987 Dec 31
1988 Dec 31
1989 Dec 31
1990 Dec 31
1991 Dec 31 • -

1992 Dec 31
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31 13 718 2 279

UK private
sector Non-residents 

RPAC RPAD

7 703 683

- f > — .1

UK public UK private of which:

or wnicn: CDs etc. and
British Govt. other short Tofal slerlinc

Securities term paper
% 9

depostLx
RPAE ATFK RPAG

4641 56 560
- 3 809 62 755
- 3 833 76 915
• 5 727 90 354
• 6 695 109 906

• 8 525 134 649
- 9 792 156 792
- 11 230 180 119
- 15 467 208 695
• 19 829 253 557

• 29 682 304 220
- 37 700 369 418
- 42 767 470124
« 53 225 528 604
• 52 307 511 641

« 50 912 529 575
- 52 783 541 260

63 880 574 224
- 70 277 658 993

22 668 96 390 749 364

Si|

sector sector TESSAs Non-residents
ATFH ATFl ATEA ATFJ 1

393 19 061 2 594 ] RP.
286 21 773 2 814 !

IP  IW|‘163 25 839 . • 4 838 >
303 34 108 • 7 936 ! 0  0^11
460 41 034 • 10458

4

1

0  Dee>'
IrtODtflO

1 119 44 796 •

1

14 377 ; IBIIW’
1 245 53 843 * 17 570 \ 

22 8901 237 55 735
1 790 61 490 m 25 705 1«
2718 70 081 30 179 j 19«

1911 Dee"
4 167 79 988 - 35 887 / ,916 Ds 31
6 704 98 040 48 605 j
6 671 130 547 • 56 464 } 19T Dee"
4 699 148 934 67 349 i 19B Dec3!
2 885 154 223 2 453 57 718 f

J

1
|«9 Dec3l 
1990 Dec31

3 193 157 979 4 331 58 550 1 ■ 1991 D s"
4 223 162 053 5 896 58 583 ]
4 908 166 505 7517 62 90S 1 1992 De«31
7 896 190 707 10314 68 274 1, ‘ 1993 D«31
6 087 210 045 9 389 63 995 ?

4

1
J

i f l l

1991 Dit31 
199i Dk 3! 

i 1996 Dec 31

Items in 
suspense and 
transmission 

RPAH

Capital and Total xlerling 
other funds liabilities

ATTO ATFN

2 839
2 840
3 298

9 225
10 158
11 955

69 030 
76 213 
92 666

RPA
Vs

3 553 13 582 108 043
3 883 16 857 131 271

3 986 19210 158 561
4 687 23 238 185 553
6 583 25 751 213 369
5 453 28 006 243 150
7 570 33 530 295 802

9 254 38 086 352 826
9 306 45 557 425 689
9 178 56 331 537193

11 920 62 020 604 222
11 349 65 908 590 738

10317 68 640 610 616
11 Oil 71 833 626 290
8412 78 775 663 868

10 423 82 160 754 152
12 120 90 464 854 666

I9T? Dee 14 
IWI Dee 13 
1979 Dee 12 
198) Detio 
1911 Dee 9

19CDeeS
l«3DeeI4
1984 Dec 12 
1915 D ecll 
1986 Dee3l

1987 Dec3| 
1981 D « 3 I
1989 Dec3i
1990 Dec3, 
‘«I Dec3l

A  ♦

- 8

atto

24410
27977
36 737 
42 727 
64 614

84887 
87 460 
98692 
89 233 

101033

85669 
83 549 
79675 
75 833 
76901

89532 
95 921 

105 813 
IW769 
91314

Tad other
aowK)'
lubdioa

VAJU

122 61S 
112716
m  w
795237
292791

387 513 
*13999 
546233 
SIS 734 
611331

565 575 
59/ 739 
696473 
66220) 
633019

756943
6S2656
«»77/5 
 ̂073143 

1^22426

Kio8**“ A-

12081 
15483 
19 041 
18812 
27889

47621 
52472 
59405 
8265! 
79 943

Tstil
habihtie

ATRJ

191648 
218 929 
263 843 
303 279 
424062

540074
031552
759622
761904
907133

918404
1017428
1133666
1166430
*H3757

I397 5J1 
1458944

‘ 5SIS84 
1 767 295 
i*7?092



15061
21773
25&39
1̂08

41034
44796 
53 843 
S5 735 
61490 
70081

79988 
58 040 

130 547 
148934 
154 223

15? 979 
162053 
166505 
190707 
210 045

Ilcmsin 
ease and 
snissioa 

RPAH

2 839
2 840 
3298
3 553 
3 883

3986 
4 687 
6583 
5453 
7 570

9 254 
9306 
9178 

11920 
11349

10317
l lOl l
8412

10423

12120

ATn
2594 
2lU 
4 838 
7 936 
10458
14377
17 570 
22890 
25705 
30179

2453

35887
48605
56464
67349
57718

4331
5896
7517

10314
9389

58550
58583
6290$
68274
63995

C^nOlaod Totiiooi^
odterfimis

ATTR
liobilm
m

9225 
10158 
11955 
13582 
16 857

69030 
762/3 
92 {66 
m04}
in 27/

19210
23238
25751
28006
33530

I5S56I
msn
2/3 369 
243/30 
293 802

38086 
45537 
56331 
62 020 
65908

332*26
423 689 
337/93 
604222
390738

68 640 
71833 
78775 
83160
90464

6/06/6
626290
663868
734/32
854666

TABLE 3.1 OTHER BANKS' BALANCE SHEET (discontinued) £ millions
e .

Other currency liabilities

Sigh! and time deposits

UK banks
Other United 

Kingdom Non-residents

RPA ATFO ATFP ATFQ

1977 Dec 14 24 410 3 875 80 854

1978 Dec 13 27 977 4 538 94 546

1979 Dec 12 36 737 4 968 108017

1980 Dec 10 42 727 5 574 124 125

1981 Dec 9 64 614 10 296 173 092

1982 D ecs 84 887 12 081 221 993

1983 Dec 14 87 460 15 483 265 972

1984 Dec 12 98 692 19 041 336 754

1985 Dec 11 89 233 18812 322 906

1986 Dec 31 101033 27 889 384 878

1987 Dec 31 85 669 30 263 356 653

1988 Dec 31 83 549 33 086 373 747

1989 Dec 31 79 675 45 512 457 618

1990 Dec 31 75 833 50 397 440 307

1991 Dec31 76 901 34 135 432 000

1992 Dec 31 89 532 47 621 543 883
1993 Dec 31 95 921 52 472 580 951
1994 Dec 31 105 813 59 405 618 769
1995 Dec 31 104 769 82 651 696 380
1996 Dec 31 91 314 79 943 605 439

Total other
currency Total
liabilities liabilities

RPA VAJU ATFU

1977 Dec 14 122 618 191 648
1978 Dec 13 142 716 218 929
1979 Dec 12 171 177 263 843
1980 Dec 10 195 237 303 279
1981 Dec 9 292 791 424 062

1982 D ecs 381 513 540 074
1983 Dec 14 445 999 63 1 552
1984 Dec 12 546 253 759 622
1985 Dec 11 518 754 761 904
1986 t)ec31 611331 907 133

1987 Dec 31
1988 Dec 31
1989 Dec 31
1990 Dec 31
1991 Dec31

1992 Dec 31
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

I

I

565 579 
591 739 
696 473 
662 209 
633 019

918 404 
1017 428 
1 233 666 
1 266 430 
1 223 757

786 945 
832 656 
887 726 

} 013 143 
I 022 426

1 397 561 
1 458 946 
1 551 584 
1 767 295 
I 877 092

Liabs under sale and repurchase agreements CDs etc. &
f  #  A ^  i « iand other short to ta l other livlTiS I n

Other United term paper currency suspense and Capital and

UK banks Kingdom Non-residents issued deposits transmission other funds

RPAF RPAG RPAH ATFR ATFN ATFS ATFT

12 455 121 594 206 818

14 132 141 192 241 1 283

19 775 169 497 294 1 386
* 20 947 193 3 74 413 1 450

• - 40 424 288 426 2 257 2 108

57 299 376 259 2 121 3 133

70 457 439 372 2511 4 116

79 648 534 136 4 119 7 998

67 726 498 677 5 295 14 782

- • 77 373 591 173 4 537 15 621

71 276 543 860 4 946 16 773

77 822 568 204 4 688 18 847
A 83911 666 716 5 864 23 893

70 973 637509 4 979 19 721

- - 65 648 608 685 5 637 18 697

73 814 754 851 11 261 20 833
A 61 017 790 361 20 714 21 581

67 869 851 856 14 779 21 081
* • 89 032 972 832 ‘ 13 881 26 430

17 l id 1QdQ6 61 307 101 005 975 619 21 272 25 535

.

v u

»  .



TABLE 3,1 OTHER BANKS’ BALANCE SHEET (discontinued)

Sterling assets

Notes and
Balances with Bank of England

Special

RPA
com

ATFY

Cash ratio
deposits
VAAA

1977 Dec 14
1978 Dec 13
1979 Dec 12
1980 Dec 10
1981 Dec 9 321

1982
1983
1984
1985
1986

Dec 8 
Dec 14 
Dec 12 
Dec 11 
Dec 31

1 586
1 938
2 006 
2313 
2 608

1987
1988
1989
1990
1991

Dec 31 
Dec 31 
Dec31 
Dec 31 
Dec 31

2 994
3 405 
3 890 
3 956 
3 920

r - '  *

? ■

f t  * *0

1992 Dec 31
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

1 402 
1 415 
1 490 
1 682 
1 888

»•

Market loans (cont)
luiiding 

society CDs
UK bank CDs & time deps

RPA ATHJ ATHK

1977 Dec 14 2912 1
1978 Dec 13 2 344 1
1979 Dec 12 2 982 In UK bank
1980 Dec 10 3 510 CDs
1981 Dec 9 4 151 1

1982 D ecs 4 573 1
1983 Dec 14 4 980 365
1984 Dec 12 5 847 775
1985 D e c ll 6 220 766
1986 Dec 31 7 735 1 401

1987 Dec 31 10 409 1 407
1988 Dec 31 12 609 1 660
1989 Dec 31 14 423 2 114
1990 Dec 3 1 20 271 3 357
1991 D ec3l 19 661 3 673

1992 Dec 3 1 20 620 4 433
1993 Dec 31 19 028 5 360
1994 Dec 31 23 632 5 358
1995 Dec 31 26 767 4 387
1996 Dec 3 1 36 922 4 891

deposits
VAAB

UK local 
government 

ATGE

1 095 
1 632 
1 749 
1 494 
1 259

Non
residents

ATGF

4441 
4 634 
6 837 
8 891 

14 019

19 199
24 248
25 575 
28 707 
23 978

33 734
43 571
44 582 
47 470 
50 585

Market loans 
Discount houses

Bills

Total market 
loom

20 351 
22 293 
30 24H 
32 771 
39 560

49 586 
53 708 
63 497 
71 365 
8? 408

99 180 
116 353 
136 202 
154 733 
134 139

155 029 
156221 
17! 700 
189 057 
210 018

£ millions

Money at call
Other Secured Unsecured OtherATGA ATGB ATHJ ATGC

425 2 567 263 214
420 3 002 422 220
449 3 399 766 230
485 4 601 206 295
159 4 322 16

209 4 685 20
147 5 764 37
187 6 070 45
83 6 367 47

281 6 823 53 •

159 7 947 50
154 7 992 75
164 10 077 139

3 10 466 260
27 8 577 162 •

-42 7 255 201
183 7 083 266
103 7 724 73 m
113 5813 120
533 6 766 95

Other UK
banks 

ATGD

11 027 
13 093 
19 305 
17 403 
21 601

30 695 
32 831 
39 099 
45 509 
54 863

58 388 
68317 
83 018 
91 047 
77 568

87 691 
79 281
88 582 

103 006 
109 500

Treasury govern Eligible bank
bills ment bills bills

ATGG ATGH ATGl

1 549 164 710
838 148 804

1 118 152 947
1 168 502 1 353

707 278 1 458

313 226 1 335
333 351 2 286
286 413 2 848
300 581 2 806
291 462 4 079

776 433 5 741
1 632 388 6 856
1 898 67 9 895
3 242 36 10 628
4 045 21 8 687

1 952 24 8 565
1 561 - 7 340
4 166 7 346

10 404 * 10417
1 652 * 11 036

■f

rpa

151

mi

•  I

Advwes

RPA

1977 Dee 14 
1571 Dec 13 
1979 Dttii 
IMO DetIO 
i n i  d k 9

50994
JWi
455SS
SJ97J
6S/29

D ee! 
I9t3 D « I 4
>’« D e e l 2 
19*5 D e c ll  
•’ K  D ee3l

S5J27
100023
114369
132157
l3S9i3

19*7 D « 3 i 
I9M D ec3l 
19*9 Dcc3|
1590 D ( 5 3 ,

1591 o « 3 i

l i « 3 l

197630
231171
335007
316150
392072

390829
386663
39630/
3̂887

59778

0 ^

Teolbflb
IIKI

{

II022 
9507 

12403 
21663 
13646 11

cesin] 
gc5tmnai

(M)
Am

. V M  • «



ATXJc

hlicble loci 
go\tra- 

nKoi bills 
ATGH

Q i^ b z i
bills

ATGI

table  3.1 OTHER BANKS' BALANCE SHEET (discontinued) £ millions

sterling assets (continued)

Bills (com)

bitis ii1
atgd 9• 1 Other Total bills

>  
•  , RPA ATGJ

lid!? ■i
4

13093
t
•  1 

> 1977 Dec 14 699 3122
15J0S V 1978 Dec 13 361 215!
1?403

9

%

(■ 1979 Dec 12 471 2 6m
2l«0l i 1980 Dec 10 333 J356

11981 Dec 9 278 2 72!
30695 9

32 831 31982 Decs 253 2 /2 7
35 099 1983 Dec 14 258 5 22S
45509 1984 Dec 12 275 3 822
34863 •* 1985 Dec 11 297 3 98-f

4 1986 Dec31 428 5 260
38388
68317

1

1987 Dec31 665 7 615
83018 1988 Dec31 566 9-N2
91W7 • 1989 Dec31 762 12 622
77568 1 1990 Dec31 502 14 408

« 1991 Dec31 393 13 146
87 691
79 281 r 1992 Dec 31 481 a  022

88 582 1993 Dec31 606 9 507

103 006
\ 1994 Dec 31 891 12 403

109500 1995 Dec31 842 21663
P

1 1996 Dec31 958 13 646

Claims under sale and repurchase agreements Advances

UK banks 
RPAI

Other UK 
RPAJ

16 853 11 329

Non-resident
banks

Other non
residents

British Govt. 
Securities

UK public 
sector

UK private 
sector Non-residents

RPAK RPAL RPAM ATGL ATGM ATGN

* 4 9 810 27 090 3 094
949 31 037 3 849

1 536 37 978 4 044
2 114 47 273 4 586

- • • 3 402 59 327 5 400

3 094 74 286 7 746
2 552 87 492 9 979
2616 100 723 11 031
2 067 117 753 12 337

- • 1 366 144 792 12 826

1 670 182 813 13 147
• 1 907 235 742 13 522
m 1 761 318 294 14 952

1 701 359 586 14 863
• • 1 788 366 459 

•
13 825

. 2 397 366 096 12 336
* 3 309 371 086 12 268

3 526 380 615 12 163
A 3 549 426 936 13 403

606 683 26 030 2912 460 107 16 759

Banking
department

Advances Miscellaneous assets

t

Total
advances

central
government

(net)

Hniisn
goverrunent

stocks
Other public 

sector
Building
societies Other

Items in 
suspense and 

collection Assets leased Other
Total sterling 

assets

RPA ATGK ATHL ATGO ATGP ATHN ATHO ATGR ATGS ATGT ATFW

1977 Dec 14 30 994 2 812 269 1 1 486 4218 130 2 254 68 572

1978 Dec 13 35 835 2 981 318 i 1 857 4 436 253 2 399 75 453

1979 Dec 12 43 558 2 737 390 1 1 957 5 150 336 2 626 92 425

1980 Dec 10 53 973 4 022 470 1 2 291 5 705 396 2 963 108 023

1981 Dec 9 68 129 • 4 147 520 In Other 3 229 6 143 1 292 3 424 131 257

1982 Decs 85 127 4 231 361 1 3 797 7 023 1 076 4 038 159 595
1983 Dec 14 100 023 387 6618 366 1 5 286 7 373 1 195 4 898 185 664
1984 Dec 12 114 369 461 6 696 442 1 7 688 8 879 1 302 5 396 215 322
1985 Dec 11 132 157 574 7 171 425 1 7 573 8 870 1 427 5 904 242 513
1986 Dec 31 158 983 525 8618 403 1 11 512 12614 1 432 6 325 296 703

1987 Dec 31 197 630 820 7 702 501 2 422 10 980 13 967 1 278 7 339 353 493
1988 Dec 31 251 171 956 5 371 207 2 324 11 984 14 583 1 065 8 731 426 871
1989 Dec 31 335 007 1 321 5 190 262 2 531 16438 15 383 943 10 506 541 933
1990 Dec31 376 150 1 671 4 201 306 3 105 18 451 18 070 995 12 045 609 785
1991 Dec31 382 072 1 526 3 873 334 3 966 22 327 17 356 782 12 346 597 389

1992 Dec 31 380 829 1 277 4 848 236 4 767 24 295 16 426 890 11 724 617158
1993 Dec 31 386 663 -5 407 13 753 204 5 492 28 672 17 135 831 11 146 630 527
1994 Dec 31 396 304 -947 14 366 303 4 769 36 009 16 477 758 10 242 668 960
1995 Dec 31 443 887 -1 801 17 135 409 4 639 44 779 17613 880 10 525 755 937
1996 Dec 31 479 778 948 19910 303 4 898 54 745 19 830 1 029 10 267 852 075
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TABLE 3.1 OTHER BANKS' BALANCE SHEET (discontinued)
i  millions

O ther currency assets

Market loans and advances

RPA

1977 Dec 14
1978 Dec 13
1979 Dec 12
1980 Dec 10
1981 Dec 9

1982 Dec 8
1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 3 1

1987 Dec 31
1988 Dec 31
1989 Dec 31
1990 Dec 31
1991 Dec31

1992 Dec 31
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

RPA

Total warleel
UK public UK private loans and of which

UK banks UK bank CDs sector sector Non-residents advances advances
ATGZ ATHM ATHA ATHB ATHC ATGX ATGY

24 544 1 866 3 881 7 480 82 987 120 759 33 058
27 989 2 043 3 255 8 302 99 029 140 6/8 37 692
35 826 2 283 2 398 8 069 119 113 167 690 39 677
41 484 3 931 1 523 8 675 134 259 189 87/ 45 833
61 282 5 449 902 15 261 200 463 283 357 68 824

80 013 7 200 1 028 19 946 257 585 365 773 91 389
83 595 10615 1 362 24 198 306 306 426 076 109 186
95010 11 621 1 864 35 762 369 033 5/3 290 134 784
89 146 11 634 1 632 33 825 342 217 478 453 120 274
97 225 12 999 1 526 42 878 403 959 558 587 128 030

78 827 9 252 925 45 238 385 968 520 2/0 118 295
78 139 7 392 70 54 815 403 793 544 208 129411
75 596 8 220 50 77 923 473 219 635 008 165 569
72 229 10 161 39 70419 446 041 598 889 152 556
72 961 11 081 29 59 592 412 552 5562/4 139 n o

87 596 11 239 4 061 65 836 504 567 673 299 173 096
96 129 8 642 3 421 71 326 489 439 668 958 170 760
99 885 7 226 28 76 538 534 589 7/8 266 167 683
98 305 9 345 38 102 06] 604 783 8/4 532 217 620
83 920 7 793 36 72 213 505 953 822 3 74 260 465

UK banks 
RPAN

Other UK Non-residents 
RPAO RPAP

21 189

Investments Miscellaneous assets

Bills
ATHD

Building
societies

ATHP
Other UK Non-residents 

ATHQ ATHG

1977 Dec 14 454 1
1978 Dec 13 440 1
1979 Dec 12 415 1
1980 Dec 10 592 1

In Other UK1981 Dec 9 822

1982 Dec 8 1 070 1
1983 Dec 14 1 242 1

11984 Dec 12 1 562
1985 Dec 11 1 898 1
1986 Dec 31 3 143 1

1987 Dec 31 2 399 1
1988 Dec 31 3 837 54
1989 Dec 31 4 556 109
1990 Dec 31 5 562 141
1991 Dec 31 7 835 335

1992 Dec 31 II 784 701
1993 Dec 31 15 398 889
1994 Dec 31 10 490 997
1995 Dec 31 14 429 728
1996 Dec 31 9 660 701

1 264
1 662
2 241
3 022 
5 065

8 262 
13 333 
23 318 
30 399 
38 788

32 712
33 909 
42 281 
44 562 
53 940

35 S90
36 306 
44 S8l 
46 93/ 
56 39/

3 506 
6 109
6 923
7 856 
7 763

79 547 
114 904 
128 507 
154 398 
161 045

83 753 
/2 / 902 
/36 427 
/62 982 
/69 509

55 893 75 376

Items in Total other
Total suspense and currency

investments collection Other aisets Total assets
ATHE ATGU VAAC VAJV ATFU

1333 135 394 123 075 191 648
1 768 196 455 /43 477 218 929
2 36/ 266 688 17/ 420 263 843
3 176 314 1 304 /95 257 303 279
5 380 1 829 1 417 292 805 424 062

8 570 1 782 3 285 380 480 540 074
13 770 2 172 2 630 445 890 631 552
23 935 3 567 1 946 544 300 759 622
32 354 5 086 1 599 5/9 390 761 904
42 7/1 3 564 2 424 6/0 430 907 133

4 179 2 733 564 9/1 918 404
4 042 2 163 590 557 1 017 428
5 049 2 539 69/ 733 1 233 666
3 753 1 510 656 645 1 266 430
4 557 1 370 626 368 1 223 757

9 981 1 586 780 403 1 397 561
19 371 2 791 828 4/9 1 458 946
15 572 1 868 882 624 I 551 584
17 598 1 817 1 o n  358 1 767 295
21 664 1 809 /  025 0/7 1 877 092

ba

RPA

UlfltwIO

HCDb M

]9l5Dccll
|0Dec31

HllDee31
UPDec31
|ffODec31
1991 D a 31

1991Des31
1993 D a  31
1994 D a31
1995 Db 31 
l996Dec3l

Total VA

ATHH

2 m
3426
5670
5106
7921

12198
13385
16335
18251 20
20 926

18303
17
18

18743 20
20 643 19
20 286 18
I908I

21988 21

21814 21

18274 18

18721 18

21521 21

>04;





TABLE 3.K1 LONDON CLEARING BANKS: BALANCE SHEET (DISCONTINUED) £ millions

Liabilities

Sterling deposits

f - '

PS^. 1 7 *  'm
0 ]
I -

! • 4

Notes -------- UK public UK pnvate CUs/other short Total sterling of which: sight
outstanding UK banks sector sector Non-residents term paper deposits deposits

1975 Dec 10 • 695 In UK private 20 225 1 015 598 22 533 9 724
1976 Decs - 761 sector 21 760 1 100 827 24 448 10 780
1977 Dec 14 • I 664 499 22 375 1 356 1 306 27200 13 133
1978 Dec 13 1 712 464 25 661 1 642 1 178 30 657 15 077
1979 Dec 12 * 3 174 407 30 296 2 273 1 292 3 7 443 ■ 17 251

1980 Dec 10 1 486 468 36 072 2 603 1 412 42 042 16 816
1981 Dec 9 2 582 606 40 450 3 028 1 816 48 482 18 564
1982 Dec 8 • 7 162 1 089 44 622 4 581 2 574 60 029 22 030

Sterling and other
currency

liabilities; Items
in suspense &

Other currency deposits Total other transmission.
utner umtea CUs/other short- currency capital & other

UK banks Kingdom Non-residents term paper deposits funds Total liabilities

1975 Dec 10 824 373 2 453 368 4 018 4 950 31 501
1976 Dec 8 1 156 544 2 989 349 5 038 5 546 35 032
1977 Dec 14 1 076 538 3 609 271 5 494 6 556 39 250
1978 Dec 13 1 289 627 4 193 337 6 447 7 251 44 354
1979 Dec 12 1 923 743 5 327 353 8 346 8 534 54 323

1980 Dec 10 1 910 968 8 060 616 II  554 9 855 63 452
1981 Dec 9 3 448 2 001 11 559 960 17968 10 459 76 909
1982 Dec S 4 336 2 255 14 794 1 781 23 166 11 977 95 172

Sterling assets

Balances with
Bank of 

England (inc.
Market loans
^ecureo money

special & cash with discount Other UK UK local
Notes and coin ratio deps.) houses Money at call banks UK bank CDs govenunent

1975 Dec 10 798 872 1 681 2 566 198 369
1976 Dec 8 759 1 323 1 789 2 646 374 393
1977 Dec 14 867 1 087 In Money 1 095 2 945 540 412
1978 Dec 13 891 973 at call 1 526 3 816 320 384
1979 Dec 12 937 830 1 1 828 7 034 408 373

1980 Dec 10 962 471 1 2 161 6 032 692 378
1981 Dec 9 976 315 2 163 In Sec. money 6 079 785 441
1982 Decs 907 418 2 493 with disc.houses 7 156 306 291

Market loans (cont) Bills
Eligible local

Total market govemmcnl Eligible bank
Other UK Non-residents loans Treasury bills bills bills Other Total bills

1975 Dec 10 102 In Other 3 916 912 1
1

In Other

1
1

483 ! 395
1976 Dec 8 134 UK ■1336 795 551 ! 346
1977 Dec 14 139 52 3 183 710 In Other 862 ! 572
1978 Dec 13 20 65 6 131 329 1

1
1
1

742 1071
1979 Dec 12 9 47 9 699 474 746 1220

1980 Dec 10 85 125 9 473 494 1
150

1 110 52 1656
1981 Dec 9 293 254 lOQIS 287 728 92 1257
1982 Dec 8 - 183 10 429 140 171 623 64 998

..A1

;b*‘

M •r ' u
f

•  !►

A -

1 l o :

secicr

UK?’' ’*®
stdcr Nco

IdUK

■ 10 D«

10

^ 1 4  223
16518
20*49

IflODeeW 
t « l  f t « 9  
IfC D«*

25 225 
31216 
41791

Ollier currenc)' assets

f f

5 .

»75 Dee 10 
1 0  Dec I 
Vn DecU 
1 0  Dec 13 
1 0  Dec 12

m  Dec 10 
m i  Dec9 
m 2 DecI

i

1 0  Dec 10 
m  Decs 
1 0  Dec 14 
1 0  Dec 13 
1 0  D ecl2

l« 0  D ecio  
W I  Dec9 
W2 Decs

u

u ^ f l  ioag g d

UKbfflkCDs

1162 30
1365 59
1425 108
1885 81
3III 46

4 366 44
7142 138
9590 369

BA s l in e s

Touj ttsets

r< r« i k'

' '“ 'Ptaices b



; c  <

" ‘H i *

•lepoi

200

i?44i

^2042
f̂f4S2

60029

u b ilitie s

31 $01 
35032 
39250 
•M354 
54313

63 452 
76 909 
95172

UK local 
)\timaA

Oiiff

9724
>0780 
>3133 
IS 077 
>7231

>0816 
18 564 
22 030

jad hills

\
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TABLE 3.1.1 LONDON CLEARING BANKS: BALANCE SHEET (discontinued) £ millions

Sterling assets (continued)

Advances

Banking Dept, 
lending to 

central
Investments

o n i i s n

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs

UK public 
sector

UK pri\3te 
sector Non-residents Total advances

govcmmcnl
(net)

government
stocks

12 000 In UK 1 869 13 869 - 1 713

13 202 public sector 2 115 15317 - 1 579

no 14 223 2 545 16 878 - 1 853

253 16518 3 096 19 867 - 1 924

246 20 449 3 063 23 758 1 616

155 25 225 2 902 28 282 2 139

173 31 216 2 865 34 254 * 2 284

213 41 791 3 286 45 290 - 2 360

Other

1 688
2 021 
2 471

Other currency assets

Market loans and advances

UK banks UK bank CDs
public
sector

1975 Dec 10 1 162 30 527

1976 Dec8 1 365 59 659

1977 Dec 14 1425 108 685

1978 Dec 13 1 885 81 614

1979 Dec 12 3 111 46 505

1980 Dec 10 4 366 44 392
1 1981 Dec9 7 142 138 75

1982 Decs 9 590 369 48

Sterling and
other currency:

• Bills Investments Misc. assets

. 1975 Dec 10 14 133 3 905
1976 Dec 8 5 153 4 236

4

\
I • 1977 Dec 14 22 169 5 092
\ 1978 Dec 13 21 173 5 357
( 1979 Dec 12 16 434 6 007
t

1 1980 Dec 10 23 500 6755

1 1981 Dec 9 46 887 7218

1 1982 Decs 73 1 055 8 374

pnvate
Total market 

loans and of which:
sector Non-residents advances advances

412 1 863 3 993 1 653
630 2 363 5 077 2 174
821 2510 5 549 2 372
952 3 087 6 620 2 596
722 3 990 8 375 2 529

710 5 988 n  50/ 3011
1 lOl 9 181 17637 4 199
1 371 11 419 22 796 5 373

Total assets Acceptances
Eligible

liabilities

1975 Dec 10 31 SOI 121 18815
1976 Decs 35 032 149 20 442
1977 Dec 14 39 250 196 22 799
1978 Dec 13 44 354 206 25 565
1979 Dec 12 54 323 763 28 971

1980 Dec 10 63 452 535 34 200
1981 Dec9 76 909 900 38 109
1982 Decs 95 172 1 430 48 158
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TABLE 3.1.2 SCOTTISH CLEARING BANKS: BALANCE SHEET (DISCONTINUED) £ millions

Liabilities

Sterling deposits
Notes

outstanding UK banks
UK public 

sector
TIK'pnvatc’

sector

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

In UK private 
sector 

88 
64 
79

1980 Dec 10
1981 Dec 9
1982 Dec 8

4 145
4 723
5 596

Other currency deposits

UK banks
Other United 

Kingdom
CDs/other short- 

Non-residents term paper

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8

Sterling assets

Notes and coin

Balances with
Bank of 

England (inc.
special & cash

ratio deps.)

Market loans 
lecurea money
with discount

houses Money at call

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

I
In Money 

at call
I

1980 Dec 10
1981 Dec 9
1982 Decs

I 204
265 In Sec. money 
374 with disc, houses

Market loans (cont) Bills

Dec 10 
Dec 8 
Dec 14 
Dec 13 
Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs

Other UK Non-residents
Total market 

loans Treasury bills

2 In Other 502 108
10 UK 456 94
7 1 475 100
8 1 604 108
6 1 745 144

6 13 857 183
12 10 t  086 54

- 4 1 165 52

11

Non-residents
CDs/olhcr short* 

term paper
Total sterling 

deposits

2 342 
2 618 
2 862 
3310.
3 946

4 930
5 650 
6822

Total other
currency
deposits

Sterling and other 
currency 

liabilities: Items 
in suspense & 
transmission, 

capital & other 
funds Total liabilities

! 469 
2 061 
2 657

1 002 
1 041 
1 255

Eligible local 
government

In Other

7 900 
9 309 

11361

Other UK 
banks UK bank CDs

UK local 
govenunent

266 97 44
203 82 59
171 112 72
326 101 43
428 144 21

569 36 29
669 95 35
690 51 46

of which: sight 
deposits

k bills Other Total bills

1 37 145
1 71 165

Other 110 210
1 90 198
[ 80 224

86 4 273
69 10 133

139 6 197

a!

OKP**̂
sedcf

in .
IP IK 
IPIW 
irs

toU K P^
sector 
1822 
2143 
2 567

other carreiicya5S'‘s

J  J

1?I5 Dec 10 
Dec8 

i W  DecU 
l»7| Dec 13 
1979 Dee 12

j  IW  Dec 10 
|i I9t| Dk9 
' m  Dec8

loffis aod ati«jt • •

1975 Dee 10 
DecJ 

l? n  DecK 
1971 Dec 13 
1979 Dec 12

I9t7 Dec 10 
1911 Dec9 
I9C D a 8

UK basks UKbaikCDs

80 3
160 4
106 5
168 4
251 4

923 10
542 8
646 10

Bills Investments

10
% 1!
3 5
2 5
3 12

T»ti| usets
Acceptances

S
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^S62
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J9io
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t a b l e  3.1.2 SCOTTISH CLEARING BANKS: BALANCE SHEET (discontinued)

'̂ 'Paats

Sterling assets (continued)

Advances
Banking Dept, 

lending to central 
government (net)

Investments

920
1013
1241
1473
16SS

1737
1971
2338

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8

UK public 
sector

UK private 
sector Non-residents Total advances

1 446 In UK public 115 1561 -

1 688 sector 118 1806 •

29 1 822 147 1 998 •

33 2 143 182 2 358 -

85 2 567 198 2 850 •

106 3 365 209 3 680 -

133 3 845 208 4 186 •

127 4 905 296 5 328 *

British
government

stocks

147
160
183
152
160

220
265
246

Other

47
48
54
43
44

55 
66 
82

• ‘ ' V

* > v
 ̂ 4

4

4 * ̂
•V ' - *

. i •.

Other currency assets

liibUities
Market loans and advances

3558 
4197 
4663 
5 348 
6394

7 900 
9309 

11361

UK banks UK bank CDs

1975 Dec 10 80 3

1976 Dec 8 160 4

1977 Dec 14 106 5

1978 Dec 13 168 4

1979 D ec\2 251 4

1980 Dec 10 423 10

1981 Dec 9 542 8

1982 Dec 8 646 10

UK public 
sector

67 
88 

107 
83 
67

58 
18 
28

UK private 
sector

137 
206 
193 
225 
178

173 
286 
398

Non-residents

85
193
352
448
640

815 
1 200 
1 538

Total market

loans ami 
advances

372
650
762
928

1 NO

1-180
2 053 
2 620

of which: 
advances

259
421
491
572
590

614 
931 

1 296

Bills Investments

Sterling and 
other currency: 

Misc.assets

UK local 
;o\trnmeDi

44
59
72
43
21

29
35
46

37
71
llO
90
80

4
10

165
m

22J

p i
lli
IP

1975 E)ecl0 10 402

1976 Dec 8 - 11 444

1977 Dec 14 3 5 492

1978 Dec 13 2 5 526

1979 Dec 12 3 12 688

1980 Dec 10 1 43 749
1981 Dec 9 1 68 874

1982 D ecs
■

80 1 017

Eligible
Total assets Acceptances liabilities

1975 Dec 10 3 558 34 1 886
1976 D ecs 4 197 24 2 243
1977 Dec 14 4 663 34 2 497
1978 Dec 13 5 348 50 2 787
1979 Dec 12 6 394 222 3215

1980 Dec 10 7 900 86 4 167
1981 Dec9 9 309 165 4 471
1982 Decs 11 361 223 5 620



TABLE 3.1.3 NORTHERN IRELAND BANKS: BALANCE SHEET (DISCONTINUED!
imillions

Liabilities

Sterling deposits
Notes

outstanding UK banks
UK public

sector UK private sector Non-residents
CDs/other short

term paper
Total sterling 

deposits
1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

In UK private 
sector

1980 Dec 10
1981 Dec 9
1982 Decs

Other currency deposits Total other

UK banks
Oher United 

Kingdom
CDs/other short- 

Non-residents term paper
currency
deposits

Sterling and other 
currency 

liabilities: Items 
in suspense & 
transmission, 

capital & other 
funds Total liabilities

Dec 10 
Dec 8 
Dec 14 
Dec 13 
Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8

Sterling assets

Balances with 
Bank of England 

(inc.special & 
cash ratio deps.)

Notes and com

1975 Dec 10 19
1976 Dec 8 20
1977 Dec 14 24
1978 Dec 13 25
1979 Dec 12 28

1980 Dec 10 33
1981 Dec 9 30
1982 Decs 27

Market loans 
Secured money 

with discount 
houses

In Money 
at call

68

Market loans (cent) BUIs

O th e r  U K

1975 Dec 10 126
1976 Dec 8 180
1977 Dec 14 14
1978 Dec 13 15
1979 Dec 12 15

1980 Dec 10 13
1981 Dec 9 5
1982 Dec 8

Non-residenls
Total market 

loans Treasury bills

In Other 296 33
UK 333 50
192 429 47
23 307 8
40 328 48

63 361 63
45 432 30
69 783 9

Eligible local 
government

bills Eligible bank bills

I
In Other

In Other

1 3

I 680
1 733
2 203

Money at call
Other UK 

banks UK bank CDs
UK local 

government

33 76 39 22
22 67 16 48
38 114 30 41

100 107 21 41
79 130 12 52

72 146 18 49
In Sec money 230 33 51

with disc, houses 468 45 120

Other

of which: sight 
deposits

Total bills

•nRTHEii

sedtf
sedtf

,0 D »

lalKl”' *
jjctflr

517

l«l
1«2

Other currency assets

p?5 Dec 10 
19T6 Dee I  
Ifn Dec 14 
IfTS Dec 13 
IW  Dee 12

|9t0 Dec 10 
m i  Dec9 
1912 Decs

1975 Dee 10
1976 Dec I
1977 Dec 14 
1971 Dee 13 
1979 Dec 12

19S0 Dec 10 
mi Dec 9 
I9!2 Decs

UKlanks UKbai®*

Bis
odx

Imesnnois ^

41

f  •’TS Dccio Aaqxaccs

: Decs W
1113 12
1354 8

Dec 12 l i « 34
148) 56

7
1680

" “ feci 1733 3
3203 6

19

* V



i m
1411 
i?97

oW lubiLties

537
ilI3
1354
1343
1431

1680
1733
2203

U K  local 

goswimieai

22
48 
41 
41 
52

49 
51 

120

Otbff

14
20
14
16
n

TABLE 3.1.3 NORTHERN IRELAND BANKS: BALANCE SHEET (discontinued)

Sterling assets (continued)

£ millions

Ads’anccs

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8

UK public 
sector

UK private 
sector Non-residents Total advances

326 In UK public 6 332

411 sector 7 418

12 517 13 342
17 634 21 672

1? 790 13 820

12 889 13 914

17 883 12 912
16 955 11 982

Banking Dept, 
lending to 

central 
government 

(net)

Investments
British

goverrunent
stocks Other

Other currency assets

Market loans and advances

UK public
UK banks UK bank CDs sector

1975 Dec 10 15 - -

{ 1976 D ecs 17 -
__

1977 Dec 14 16 • •
\1 1978 Dec 13 9 - •
J

1979 Dec 12 8 • •

1 1980 Dec 10 2 • -

1981 Dec 9 4 -

1
1982 D ecs

1
2 • •

>P

k Sterling and 
other currency:

Bills Investments Misc. assets

1j•
1i 1975 Dec 10 8 40 107

1
1 ̂
; 1976 Dec 8 7 50 117
111 1977 Dec 14 10 74 108
1, 1978 Dec 13 13 82 124%

1979 Dec 12 • 12 145

1980 Dec 10 15 183
t1 1981 Dec 9 
1 1982 Dec 8

. 16 183
18 224

1i

Eligible
Total assets Acceptances liabilities

! 1975 Dec 10 937 12 478
1976 D ecs 1 113 8 653

‘0 1977 Dec 14 1 354 34 751
1978 Dec 13 1 343 56 892

14 1 1979 Dec 12 1 481 7 1 078
n

91
1980 Dec 10 1 680 3 1 183
1981 Dec 9 1 733 6 1 032

40 1982 Dec 8 2 203 19 1 149
20 1

:v

UK private 
sector Non-residents

Total market 
loans and 
advances

of which: 
advances

♦ A *

1 4
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TABLE 3.1.4 RETAIL BANKS: BALANCE SHEET (DISCONTINUED) imillions

Liabilities

S terling  deposits

Other currency deposits

Sterling and 
other currency 

liabilities: Itemns
UK banks

RPA VAAN

I  n

1983 Dec 14 6 408
1984 Dec 12 6 352
1985 Dec 11 5 764
1986 Dec 31 8 062
1987 Dec 31 6 700

1988 Dec 31 6 373
1989 Dec31 6 589
1990 Dec 31 6 903
1991 Dec 31 7 762
1992 Dec 31 11 268

1993 Dec 31 14 736
1994 Dec 31 15 969
1995 Dec 31 14 341
1996 Dec 31 13 324

Sterling assets

Notes and coin
RPA ATFY

1983 Dec 14 1 915
1984 Dec 12 1 978
1985 Dec 11 2 282
1986 Dec 31 2 578
1987 Dec 31 2 963

1988 Dec 31 3 375
1989 Dec 31 3 861
1990 Dcc31 3 926
1991 Dec 31 3 892
1992 Dec 31 4 429

1993 Dec 31 4 683
1994 Dec 31 4 957
1995 Dec 31 5 329
1996 Dec 31 4 780

Other United Non CDs/ Other short Liabs. under in suspense &
Kingdom residents term paper sale & Total other transmission.

issued repurchase currency capital & other
agreements deposits hind<; Total liabilities

VAAO VAAP ATFR RPBB ATFN VAAR ATFU

3 243 18 800 1 961 • 30 412 17 943 138 112
4 330 21 630 1 906 - 34 219 21 273 152 983
4 208 26 900 4 604 - 41 475 29 126 181 455
6413 30 404 5 656 - 50 535 35 466 218 407
6 609 25 216 4 287 - 42 812 39 875 241 671

6 883 26 437 3 549 43 242 46 572 282 974
10 042 40 353 6 499 - 63 482 59 444 391 495
10 175 37 541 6 690 • 61 310 64 163 426 113
10 822 40 628 8 750 67 963 66 955 445 827
15 402 60 419 13 666 • too 756 70 698 491 742

17 490 70 028 16 597 a 118 851 75 162 533 035
19 026 69 062 19 152 - 123 209 77 344 554 454
23 019 80 422 22 160 - 139 941 84 051 637 679
25 945 76 768 27 601 4 959 148 597 91 982 711 043

Balances with Market loans 
Bank of England aecurea money 

(inc. cash ratio with discount
deps.)

VAAU
houses Other UK banks 
ATGB VAAW

UK bank CDs 
ATHJ

UK local 
government 

ATGE
Non-residents

ATGF

Tola! market 
loans 

VAKD

10215 
11 079 
14 728 
18 826 
18354

1 600 
2 002
2 773 
2 816
3 309

I 840 
1 906 
1 670 
I 435 

963

17 980 
19 728 
24 4S8 
29876 
31 409

5 220
6 952
7 375 
6 031 
4 947

17 639 
29 396 
31 749 
33 569 
43 606

4 201 
6 047
8 469
9 336 
9 220

3 573
4 800
5 258 
4 807 
7 206

31 372 
47 489
53 078
54 002 
65 276

1 055 
1 046 
1 200 
1 738

5 450 
5711
4 420
5 508

42 710 
44 336 
58 372 
66 500

8 583 
10845 
13 300 
21 362

16 888 
12 144 
12464 
8 553

73 889 
73 377 
88 875 

102 149

s1
.1 TcSr

Liabs. under sale
Notes UK private CDs/othcr short- & repurchase Total sterling of which; sight

outstanding UK banks UK public sector sector Non-residents tenn paper agreements deposits deposits }
RPA ATFA VAAH VAAl VAAJ VAAK ATFK RPBA ATFB AVAA

1983 Dec 14 836 10 125 1 767 65 790 6 250 4 989 . 88 921 32 454 ' lOU
1984 Dec 12 917 10 100 1 788 72 072 6 930 5 684 - . 96574 37 903

1^

1985 Dec 11 995 11 041 2 171 81 344 9 794 5 509 - 109 859 49 075
1^

' I#1986 Dec 31 1 145 11 458 3 132 98 630 11 642 6 400 • 131 261 64 620
1987 Dec 31 1 266 14 953 3 323 115 162 14 623 9 657 • 157 718 80 829 s

1988 Dec 31 1 407 20 165 4 652 137-362 17 609 11 965 191 753 92 274
|9H
19̂1989 Dec 31 1 560 25 158 5 430 197 761 23 060 15 599 • 267 008 131 350
1 ^ "

19901990 Dec 31 1 678 27 830 4 823 218 053 26 903 21 354 298 962 141 268
1 1^ 
' 19911991 Dec 31 1 840 27 243 4 156 232 497 23 385 21 789 • 309 070 147 153 19921992 Dec 31 2 084 31 383 4 233 237 471 22 386 22 732 - 318 204 153 981

| 7 7 *

1993 Dec 31 2 186 34 426 4 855 251 018 23 989 22 548 . 336 836 168 676
1993

1994 Dec 31 2 456 35 205 4 965 258 082 26 120 27 073 351 445 172 119
i r n

1995 Dec 31 2 576 48 233 7 235 299 478 27 399 28 765 411 111 197 032
{ r t j

M1996 Dec 31 2717 55 353 5 672 328 591 25 292 42 865 9 973 467 747 210 127

15

J  *

rpa

P

I I

RPA

m  Dee 14 
i» 4  Dec 12 
19S3 Dec]]
1956 DecJi
1957 Dec3l

19» Dec 31 
l« 9  Dec31 
m  Dec31
1991 Dec3l
1992 Dee 31

1993 Dee31 
19M Dec3l
1995 Dec3l
1996 Dec3l

rpa

J9!3 D e ,,^
Dee 12 

1915 0 * 1 ,  
19S6 D553, 

Decj,

Dee3i

1953

s S

S mi

! I '

gov

Tteas^
bids aTGH

BariaofDepL 
Hiffafto 

cssira)
p^onmea goveaw*

loel)
ATHL

stocks
ATGO

833S
I09S5
123S3
14454

Toki^aHut
foaumj
othftict!

atgx

OfHbck
Jthaces

atgy

8591 
10 545 
13717 
15208 
14357

4̂ 226

35/4.̂
61911

102751

16 054 
23 446 
20261 
20 743 
29159

30391
27122
31560
il095

A

•  4  A
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TABLE 3.1.4 RETAIL BANKS: BALANCE SHEET (discontinued) £ millions
i !

Sterling assets (continued)

Bills
Toiaj

ATTb ' W s
avaa

85 9 i/  
'^S74 
i098J9
l i }  261 

7/8

5̂/ 75}
26700S
^ 8  962 
809070 
8/8204

?3

886 886 
351445 
411 111
467 747

ler
^  Total lubibtics

k m

138112 
152 983 
181455 
218407 
241 671

282 974 
391495 
426 113 
445 827 
491742

533 035 
554454 
637 679 
711W3

j o i d f ^
loijns

vakd

1 7 0
19723
2445S
2 9 0
51409

8/872
4 7 0
55073 
54 002
65273

RPA
Treasury bills 

ATGG

Eligible local 
government 

bills 
ATGH

Claims 
under sale &

Advances

Eligible bank 
bills 

ATGl

82454
8)903
«075
W620
80129

1983 Dec 14
1984 Dec 12
1985 Dec 11
1986 Dec 31
1987 Dec 31

1 898
2 538
2 454
3 662 
4931

92274
181350
U1268
14? 153 
153981

1988 Dec 31
1989 Dec 31
1990 Dec31
1991 Dec31
1992 Dec 31

6 060
9 093

10 050 
8 498 
7 997

168676
172119
197032
210127

1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

1 338 
4 135 
9 900 
1 230

7319 
7214 
9 809 

10 595

Other Total hills
repurchase
agreements

UK public 
sector

UK private 
sector Non-residents

Total
advances

ATGJ VAKE RPBC ATGL ATGM ATGN ATGK

81 2S63 # 968 57 085 4 859 62 912

90 3 239 755 64 159 4 062 68 976

94 3 355 - 483 72 997 4 641 78121

106 4 424 . 447 86 930 4 406 91 783

259 6 282 • 571 111 854 4 441 ! 16 866

137 8 087 . 702 147 920 5 284 153 905

204 10 989 . 407 207 542 5 492 213 441

165 12 714 482 234 425 4 599 239 506

165 12 396 - 457 244 516 3 847 248 819

217 10 000 • 348 248 871 2 380 251 599

288 8 945 412 263 047 2 473 265 932

341 U  691 • 565 267 294 2412 270 2 71

334 20 043 524 300 732 3 101 304 357

392 12 216 13 550 577 333 902 4 012 338 490

4

J

Other currency assets
Banking Dept, 

lendins to investments Maricet loans and advances
t

Claims

central British under sale &

Govenuncni government UK public UK private repurchase

stocks Other UK banks UK bank CDs sector sector Non-residentj a^eements

RPA
K J

ATHL ATGO VABJ ATGZ ATHM ATHA ATHB ATHC RPBD

1983 Dec 14 387 5 334 3 233 11 743 239 76 2 999 15 466 -

1984 Dec 12 461 5 120 3419 13 235 177 88 3 889 17413 -

1985 Dec 11 574 5 709 2 582 12 812 595 236 4 647 26 590 •

1986 Dec 31 525 6414 3610 12 613 327 165 5218 35 908 -

1987 Dec 31 820 5 593 4 259 10 380 288 66
a

6 246 30 796 •

1988 Dec 31 956 3 547 5 123 10 007 178 • 7 648 30 391 •

1989 Dec 31 1 321 3719 8 806 9 483 108 28 12 120 46 538 •

1990 Dec 31 1 671 3 226 10 584 9 395 736 16 10 982 38 020 -

1991 Dec31 1 526 2 666 15 375 10516 1 660 14 10 793 38 928 •

1992 Dec 31 1 277 2511 17 839 16911 729 2 575 12 541 53 437 •

1993 Dec31 -5 407 8 338 20 386 18 858 1 227 2 131 14 787 54 870 •

1994 Dec 31 -947 10 985 24 645 19 141 1 167 2 15 197 56 309 -

1995 Dec 31 -1 801 12 353 30 670 18 536 951 5 18 139 61 823 •

1996 Dec 31 948 14 494 36 224 17 151 696 15 16 554 53 795 14 540

- J

• ■ 1 U ' •'

J «

I f;

I.

RPA

Total market 
loans and 
advances 

ATGX

of which; 
advances 

ATGY
Bills

ATHD
Investments

ATHE

Sterling and 
other currency 
: Misc. assets 

VABT
Total as.se(s 

ATFU
Acceptances

VABU

Eligible
liabilities

ATFX

1983 Dec 14 30 524 8 591 56 1 570 11 185 138 112 2 020 71 057
1984 Dec 12 34 802 10 545 82 2 000 12 653 152 983 2 708 78 247
1985 D ec ll 44 881 13 717 254 4 756 14 044 181 455 4018 86 396
1986 Dec3I 54 231 16 208 291 6 340 17 663 218 407 5 548 102 105
1987 Dec 31 47 776 14 357 176 5 722 19 179 241 671 5 874 127 442

1988 Dec31 48 226 16 054 436 6 198 20 999 282 974 6 456 160 499
1989 Dec31 68 278 23 446 563 7 938 24 026 391 495 6 641 221 096
1990 Dec 31 59148 20 261 1 153 11719 28 356 426 113 6812 249 558
1991 Dec 31 61 91J 20 743 2 116 13 905 28 241 445 827 5 514 256 209
1992 Dec 31 86193 29 159 3 540 20 499 27 749 491 742 6 355 258 699

1993 Dec31 91 873 30 391 5 536 28 249 29 557 533 035 6012 274 507
1994 Dec31 91 816 27 122 3 290 36 224 27 099 554 454 4 781 283 302
1995 Dec 31 99 455 31 560 2 732 46 500 27 967 637 679 5 252 327 827
19% Dec31 102 751 41 095 1 927 51 690 30 084 711 043 6 583 362 405 U

J

16

♦t •

#

f  —



TABLE 3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS:

Liabilities
BALANCE SHEET (DISCONTINUED) £ millions

Sterling deposits

f vl

i

-A *

r  V

i!

rw

Notes
outstanding

ATFA

Liabs. under sale

RPA
UK banks UK public sector 

VAAH VAAI

UK pnvate 
sector 
VAAJ

Non-residents
VAAK

CDs/oiher short
term paper 

ATFK

& repurchase 
agreements 

RPBA

Total sterling 
deposits 

ATFB

of which; sight 
deposits 
VAAG

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

*

496 
547 
783 
904 

1 210

In UK private 
sector 

41 
31 
25

1 444 
1 826
2 095 
2 299 
2 160

153
173
235
198
372

170
128
158
152
91

-

2 263
2 674
3 313 
3 584 
3 858

404
518
695
747
834

1980 Dec 10
1981 Dec 9
1982 D ecs
1983 Dec 14
1984 Dec 12

-
1 400 
I 504 
1 613 
1 557 
1 677

78
40
$9

120
109

2 971
3 346
4 116
5 177
6 103

601 
649 
810 
995 

1 158

246
396
450
566
753

-
5 296 
5 934 
7077 
8415 
9 800

1 080 
1 191 
1 384
1 941
2 733

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

m

1 625
2 451
3 027 
7 698

12 052

175 
227 
483 

1 013 
771

7 073
8 790 

11 236 
14 885 
16214

1 149 
1 322 
1 629 
1 911 
1 863

1 336 
1 818
2 488
3 249 
2 652

11358
14 609
15 863 
28 757 
33 553

2 887
3 380
4 791 
6 185 
7184

1990 Dec31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

•
11 372 
9 426 

11 916
5 151
6 167

644
449
452
792
655

17 790
15 259
16 328 
16318 
14 758

2 191 
1 953 
1 963 
1 412 
1 390

3 368 
3 090 
2615 
2 597 
1 774

•

35 365 
30177 
33 274 
26 271 
24 745

7 759 
5997 
6 527 
6 106 
5 504

1995 Dec 31
1996 Dec 31

• 6 527 
3 891

729
525

11 603 
11 862

1331 
1 142

1 587 
1 656 4 364

21 776 
23 440

4 047 
4 944

Other currency deposits

RPA
UK banks 

VAAN

Other United 
Kingdom 

VAAO
Non-residents

VAAP

Liabs. under sale 
CDs/other short- & repurchase 

term paper
ATFR

agreements
RPBB

Total other 
currency 
deposits 

ATFN

Sterling and other 
currency liabilities: 

Items in suspense 
&. transmission 
capital & other 

fimds 
VAAR

Total liabilities 
ATFU

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1 639
2 112 
2 108
2 702
3 202

2802 
3 680
3 647
4 523
5 258

5 809 
7 191 
7 930 
9 087 

10 251
1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1 777
2 930
3 687 
3 902 
3 888

3 677
4 981
5 994 
6910 
7 425

6 180 
9 007 

11055
12 604
13 663

12 825 
16 760 
20 221 
23 476 
26 608

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1 788
2 426 
2 160
2 356
3 277

6 574
7 070
6 906
7 987
8 651

12 054
13 372 
12 786 
15538 
17 571

26 801 
32 152 
36 036 
50 733 
59 335

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

5 085
5 346
6 187 
8 132 
6 301

3 389 
2 866
3 729
4 527 
4 196

7 821 
7316
8 984
9 524 
8 261

16 894 
16 106 
19629 
22 683 
19 132

60 013 
54 138
61 636 
58 553 
51 053

1995 Dec 31
1996 Dec 31

4 831 
3 629

3 348 
2 789

6 788 
5 695 782

15 425 
13 317

5 776 
4 927

42 977 
41 684

17

:

aidcc®

rPA

IfS 0 *  '  

I I S ' * ' ,  
| P D «  

f t

1̂  Dec 10

| «
DecU

IW

1«5
1M6 Dec 31 
19T Dec 31 
19« Dec31 
|9!9 Dec3!

1990 Dec31
1991 Dec3l
1992 D#31
1993 Dec31
1994 Dec31

i:
i

1995 Dec31
1996 Dec3l

Mrta loas (ccBl)

Other UK
RPA

Dec 10 
I« 6  Dec* 
1977 Dee 14

Dec 13 
1979 D a  12

19*0 Dec 10 
1911 Dec9 
15*2 Dee*
19*3 Dec 14 
19*4 Dec 12

I ! ! " * " '

i i

• (I
f

•. f

ATGF



;^ fi

I
t a b l e  3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS:

BALANCE SHEET (discontinued)

Sterling assets

II m
14609
is m
2S7S?
33553

35365 
30 m  
33274 
26271 
24 745

i3(A
21776
23440

. 1

Aides'.

usaoQ
:odKT

TotoUubiiitio
/AAR ATR'

12 K5
16760 
20121 
23 476 
26608

26801 
321 «  
36 036 
50 733 
59 335

60 013 
5413* 
61630 
58 553 
51053

Balances with
Bank of Market loans

England (inc. 
special & cash ratio

RPA.
Notes and coin 

ATFY
deps.)

VAAU

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec3l

with discount 
houses Money at call Other UK banks UK bank CDs

UK local 
goverment

ATGB VAAW ATHJ ATGE

1 142 485 277 391

1
In Money

164 686 212 476
259 1 089 375 438

al call 193 1 331 357 415

1 220 1 233 376 461

1
200

326 1 464 506 551

1 2 006 559 706

187 2 744 803 616

281 1
1

3 174 1 041 618

245 4 200 825 647

286 1
In Sec. money

4 887 1 025 368

277 5 290 1 253 194

437 with disc, houses 7 238 2051 120

572 1
1

11 299 2 982 236

786 13 560 2 644 317

680 1 12 565 3618 207

681 1 8 265 3 257 86

I 017 1
1

8010 3 447 284

373 4 650 3 888 455

458 1 5 727 3 421 385

125 1
1

3 883 3 729 198

347 2 581 3918 62

Market loans (com) Bills
Eligible local

Other UK Non-residents Total market loans Treasury bills government bills

RPA ATGF VAKD ATGG ATGH

1975 Dec 10 100 In Other 1 395 69 1
1976 Decs 93 UK 1631 63 i
1977 Dec 14 89 23 2 273 38 In Other
1978 Dec 13 118 35 2 449 19 1
1979 Dee 12 133 18 2 441 27 1

1980 Dec 10 156 371 3 374 18 1
1981 Dec 9 92 494 4 057 5 2
1982 Dec 8 • 404 4 754 3 2
1983 Dec 14 • 240 5 354 4 3
1984 Dec 12 - 381 6 29H 2 2

1985 Dec 11 582 7 148 2 5
1986 Dec 31 • 721 7 734 • -

1987 Dec 31 . 1 337 n  184 1 •

1988 Dec 31 2 581 17 669 7 -

1989 Dec 31 1 848 19 335 146 5

1990 Dec 31 . 2 175 19 246 140 5
1991 Dec31 1 893 14 182 6 2
1992 Dec 31 • 2 324 15 082 31 •

1993 Dec 31 1 642 11 009 - -

1994 Dec 31 - 1963 11954 • •

1995 Dec3l 1 115 9 050 215
1996 Dec 31 1 286 8 194

ATGI

I
In Other

I

1 8

•«

/

A .

Other
a t g ;

; 4-

i  millions
e .

A

=: n m

A. ■

7̂ W

•̂4 • ' l i T '

f  ' •  1

Total bills 
VAKE

■

t .
IS

•

' y
• * _ i r  •AV

T . ‘ % V

: j
s .

kV7>

1 - 7 '  ••I V. , . •
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t a b l e  3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS;
BALANCE SHEET (discontinued)

Sterling assets (continued)
i  millions

Claims under
sale & Advances 

repurchase
Banking Dept. Investments

RPA
agreements UK public sector 

RPBC

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 3 1 5 079

: sector UK private sector Non-residents Tola/ advances
ATGL ATOM ATGN ATGK

894 In UK public 49 943
1 016 sector 55 J 071

57 1 047 52 J 156
65 1 133 56 1254

125 1 378 118 162/

205 1 626 185 2 0/6
276 I 901 304 2 48/
261 2 275 508 3 044
95 2 500 800 3 395
86 2 775 977 3 838

43 3 251 966 4 260
45 4 916 1 20] 6 161
57 5 946 1 232 7 235
74 9 381 1 548 11 003
71 13 155 1 430 14 656

149 14 505 1 470 16 124
297 14 931 1 633 16 862
799 14 983 1 426 17 207
895 10 896 1 268 13 059
127 9 058 1 006 10 19]

140 9 491 1 051 10 682
II3 7 167 708 7 988

govt, (net) 
ATHL

Other currency assets
Market loans and advances

RPA
UK banks 

ATGZ
UK bank CDs 

ATHM

Dec 10 
Dec 8 
Dec 14 
Dec 13 
Dec 12

1980
1981
1982
1983
1984

Dec 10 
Dec 9 
Dec 8 
Dec 14 
Dec 12

1 555
2 399 
2 689
2 929
3 250

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 3 1

3 041 
3 890
3 659
4 165 
4 244

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

4 398 
3 054 
3 395 
3615 
3 305

1995 Dec 31
1996 Dec 31

2 429 
1 610

4 499 
4 848

UK public sector UK private sector 
ATHA aTHB

Non-residents
ATHC

Claims under sale
& repurchase Toial markei loans 

agreements
RPBD

and advances of which: advances

14 362 1 571
23 433 2 088
26 457 2 133
15 466 2 683
26 383 3 090

29 436 3 450
5 519 5 123

20 948 5 837
19 1 088 7 144
17 1 041 7415 -

17 931 6 393
15 1 188 6 763
8 1 070 7 241

26 1 513 9 195
10 2 306 10 602 •

11 1 658 10 306
8 2 135 8 69]

53 2 128 10311
39 2 387 9 844
8 2 338 8 205 -

15 1 864 6 782
12 1 599 5 945 ] nc\

ATCX ATGY

2 695 1 358
3 50/ 1 566
3 4/6 1 601
4 28/ 1 633
4 956 1 679

5 6/9 1 860
8 397 2 574

/O 008 3 834
1/803 4 451
12 520 4 650

11 0/1 3 956
12 426 3 998
12 673 3 137
15 3/6 4015

)

liO)

govenunent
Slocks Other

11
1

ATGO VABJ

23 174
. iTi50 173

134 217 |f»
114 251
140 240 IT*

256
1

340

IT’

220 344 0
198 382 INI
233 510 0
252 729 0

254 1 033
IN*

547 1 577 IN5
496 1 186 1N6
428 2 111 i r
83 2 637 IN*

1990 Dec31
1991 Dec 31 
m  Dec 31 
1993 Dec31 
19W Dec 31

' 1991 Dec31 
m  Dec 31

1 :

t*

R?A

1975 Dec 10
1976 Decs
1977 D etlt 
1971 Dee 13 
1979 Dec 12

19*0 Dec 10 
19*1 Dec 9 
1® Decs 
1®  DecU 
19*4 Dec 12

179S2 5 153

19*5 Dk I i
19*6 Dec3i 
19*7 Dec3i 
•’W Decai 
19*9Dec31

17083 
N  875 
17152 
16 435 
14 129

1 ? ^ 3 1
Dec 31

Dec3i

U600
10517

4 219 
4 706

1 9 -j

t ^

Total assets 
ATHI

128a
16760 
20121 
23 476 
26 608

26801 
3 2 1S2 
36 036 
SO 733 
59335

00013 
54138 
01636 
58553 
51053

2̂977
1̂684

ATHE

3 9 «  
3 240

Dces 
VABU

,  •  •
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HL Socks

atg o

8mtrtnajm

ale
ase T o id  m arktl lo a n  
nU andodratm ofwi
jD AJGX ATGY

S6I9
Si97

looos
II m
nsio

lion
12426
12671
15216
17952

1 7 0  
1 4 0  
17152 
16 455 
14129

:K\

4219

t a ble  3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS:
BALANCE SHEET (discontinued) £ millions

Other currency assets (continued)

Sterling and other 
currency: Misc.

RPA
I
I 1975 Dec 10 
: 1976 Decs

1977 Dec 14
1978 Dec 13 

. 1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

Bills Investments assets

PHD ATHE VABT

42 67 246
59 84 360
57 104 382
48 128 399
22 201 400

II 197 831
14 297 862
33 405 1 317
70 556 I 482

127 842 I 908

43 1 253 1 713
208 1 526 1 722
84 956 1 673
85 1 316 2 235
99 1 531 2512

73 1 450 2 125
152 1 870 2 204
373 3 617 2 878
108 7 261 4 982
141 4 883 4 322

154 3 944 2 291
137 3 240 1 765

Total assets Acceptances Eligible liabilities

RPA ATFU VABU ATFX

1975 DeclO 5 809 946 1 472
1976 Decs 7 191 1015 1 753
1977 Dec 14 7 930 1 195 1 861
1978 Dec 13 9 087 1 512 1 866
1979 Dec 12 10 251 I 892 2 274

1980 Dec 10 12 825 2 051 3 277
1981 Dec 9 16 760 2 480 3 081
1982 Dec 8 20 221 2 978 3 250
1983 Dec 14 23 476 3 030 3 794
1984 Dec 12 26 608 3 803 4 602

1985 Dec 11 26 801 3 287 5 155
1986 Dec 31 32 152 4 160 7713
1987 Dec 31 36 036 3 528 9 194
1988 Dec31 50 733 3 748 14 355
1989 Dec 31 59 335 3 762 16 956

1990 Dec 31 60 013 3 839 18 701
1991 Dec31 54 138 3 974 18 057
1992 Dec 31 61 636 3 604 20 311
1993 Dec 31 58 553 3 532 16 856
1994 Dec 31 51 053 2 858 14 644

1995 Dec 31 42 977 2 171 14 039
1996 Dec 31 41 684 1 797 13 754
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TABLE 3.1.6 OTHER UK BANKS: BALANCE SHEET (DISCONTINUED)
Liabilities

Sterling deposits

RPA

Notes
outstanding

ATFA

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980
1981
1982
1983
1984

Dec 10 
Dec 9 
Dec 8 
Dec 14 
Dec 12

j 1985
1986
1987
1988
1989

Dec II 
Dec 31 
Dec 3 1 
Dec 31 
Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

tzv *

K’ '

UK private CDs/olher short -
UK banks UK public sector sector Overseas term paper

VAAH VAAI VAAJ VAAK ATFK

3 375 In UK private 3 451 1 009 1 032
3 389 sector 3 825 972 921
4 334 156 3 836 I 170 1 094
5 060 268 4 534 1 329 790
7 102 361 5 407 1 816 731

5 603 269 6915 2 837 1 040
10 522 441 9319 3 542 889
14 025 650 10 702 4 097 1 953
12 673 313 8 186 4 575 924
13 933 273 8 369 5 269 1 222

15 221 347 9 653 4 108 3 143
16 743 741 M 017 4819 3 876
15 200 1 841 12 853 4 705 4 809
12519 2511 13 447 5 258 3 152
14 671 2 189 12 162 4 153 I 040

16815 1 973 13 926 5 222 680
15 899 856 12 534 4 956 754
15 205 901 11 115 3 587 782
14 051 1 108 I0S I6 3 863 600
16 480 985 12 390 4 441 803

18 808 1 149 12 430 . 4 535 635
22 291 1 157 13 758 4 652 733

 ̂  ̂ T Other currency deposits

RPA
UK banks 

VAAN

Other United 
Kingdom 

VAAO

CDs/othcr short- 
Non-residents term paper

VAAP ATFR

Liabs. under 
sale& 

repurchase 
agreements 

RPBB

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

2 477 
2 770 
3311
4 029
5 499

5 607
7 353
8 280 
9 932

12 332

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

6 572 
10 564 
13 127
13 225
14 824

13 595 
18 451 
22 489 
26 962 
31 044

1985 Dec 11
1986 Dec 31
1987 Dec 3 1
1988 Dec 31
1989 Dec 31

10 022 
9 396 
7 287 
5 899 

741

19 485 
14 690 
13 674 
10 400 
7 035

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

5 387
4 967
5 620 
5 950 
9 644

1995 Dec 31
1996 Dec 31 1 545 

1 346
8391 
6 568

This table includes institutions previously classified as "Other deposit banks"
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Liabs. under sale 
& repurchase 

agreements 
RPBA

Total other 
currency

Sierling and olher 
currency 

liabilities: Items in
suspense & 

transmission 
capital & other

Total sterling 
deposits 

ATFB

T otal
deposits funds liabilities

ATFN VAAR ATFU

9 237 2 354 20 459
I !  597 2 528 23 232
13 021 2 957 26 567
15 652 3 524 31 158
J9 649 3 958 39 025

22 019 4 350 43 033
32573 6 967 64 254
40 934 7 924 80 285
45 909 8 364 80 945
52 258 10464 91 788

34 071 8 399 74 942
28 209 9 181 74 586
25 061 10 829 75 298
19265 10 365 66517
9 5 6 / 9 754 53 529

7 537 9 802 55 955
7 049 9 936 SI 983
7 784 10 070 49 444
7 878 10401 48 716

12 406 11 473 58 978

' /  13/ 11 571 60 259
8 832 12 991 64 415

£ millions

of which 
sight 

deposits

VAAG

skJco®
atfy

r pa

8 868 I 406
ir*P“ .9 /0 7 1 720

/O 590 2 073
/ /  982 2 684
/5  4 /7 3 744

/6  663 3 593
j0De(lO

IfllD*’
1

24 7/4 4 728
3 /4 2 7 6616
26672 6019
29 066 6 148 IftjDeelT

32 473 
37197

6 663 i 
8 078 '

|«5 VecW 
1916 DtcM

39 408 5 260 Iff
36 888 4 175 190 Dec 31
34 2 /4 2 918 4 Iff Dec31

38 6 /5 3 427 '■ »»Dee31
34 999 4 053 • 11 Iff Dec31
3 /5 9 0 4 104 1992 Dec31
30 437 4 343 1993 Dec31
35 099 5 066 1994 Decj]

37 557
1

5 792
1

1995 Dec3l
42 592 6 086 fl 1996 Dec 31

Mariut loKS (cod)

OtbeUK
RPA

Noo-resdot!
A TG I

1975 D «  10
1976 Dec I
1977 Dec 14 
1971 Dec 13 
1979 D ttI2

19M DecIO 
19*1 Decs 
I9C D eel 
1«3Dk I4 
I9H Dec 12

1915 D ecli 
19S6 0 ec3 | 
19t7 Dec3i 
19a t^3 j 
1919 Dec3]

[K TVs

I

- t

ia

4/* A-.'



>*thase

Rpba

d other
JTTCDO’#
terns ill 
leoseA 
missim 
& other 

fimds 
VAAR

8399 
9ISI 
10 829 
10363 
9754

9 802 
9936

10 070 
10401 
11473

r«fl/

Toti)
liabiiiiies

ATTl'

20459 
23 232 
26567 
31158 
39025

43033 
64 254 
80 285 
80 945 
91788

74942 
74 586 
75298 
66 517 
53 529

55 955 
51983 
49 444 
48716 
58 978

t a b l e  3.1.6 OTHER UK BANKS: BALANCE SHEET (discontinued) £ millions

Sterling assets
Balances with

Bering
s>Sl<

V i s

Bank of Market loans

1 England (inc. Secured money

1 special & cash ratio with discount UK local
''M g 1 Notes and coin deps.) houses Money at call Other UK banks UK bank CDs government

RPA ATFY VAAU ATGB VAAW ATHJ ATGE

9/07 1406

/0390 1720
V  A 1976 Dec 8 23 294 1 377 2 599 556 965

II9S2 2073 1977 Dec 14 25 179 In Money 627 3 402 781 964

/34/7 2 684 1978 Dec 13 27 193 at call 586 4 238 680 1 025
3 744 1979 Dec 12 32 142 1 577 6 675 1 135 1 096

16663 
24 714 3593 1980 Dec 10 38 9 1 788 4 480 1 387 1 363

3/477 4 77! 1981 Dec 9 35 55 627 1 6 309 1 500 2 071

2|5̂ 72 6616 1982 Dec 8 38 94 625 1 10 536 2010 2 086

29066
6019 1983 Dec 14 4 75 477 1 8 129 1 196 1 140

6148 1984 Dec 12 4 81 345 1 9 262 1 194 855

37473
6 663 1985 Dec 11 3 102 355 1 9 803 954 499

J/iV/ 8078 1986 Dec 31 3 109 590 In Sec. money 10 644 1 325 356

5760 1987 Dec 31 4 130 575 with disc, houses 11 759 1 736 274
36888 4175 1988 Dec 31 3 100 196 1 12 260 I 560 60
347/4 2918 1989 Dec 31 3 98 154 1 9 383 628 13

386/3 3477 1990 Dec 31 4 111 159 1 10618 625 9
34999 4 053 ■ 1991 Dec 31 5 104 96 1 8 661 480 25
3/390 4104 1992 Dec 31 4 95 63 1 6 443 554 105
30437 4 343 1993 Dec 31 4 87 71 1 5 549 368 107
33099 5 066 1994 Dec 31 5 90 57 1 5 884 957 91

37337 5797 1995 Dec 31 4 96 48 1 5 906 1 422 57

47397 6086 1996 Dec 31 5 109 126 6 667 1 863 47

Market loans (cont) Bills

Eligible local

This table includes institutions previously classified as "Other deposit banksu

s--  %

V

Other UK Non-residents Total market loans Treasury bills government bills Eligible bank bills Other Total bills

RPA ATGF VAKD ATGG ATGH ATGl ATGJ VAKE

1975 Dec 10 296 In Other 4 737 441 1 1 334 775
1976 D ecs 306 UK 4H03 269 1 1 353 622
1977 Dec 14 281 140 6 195 218 In Other In Other 276 494
1978 Dec 13 257 140 6 926 160 1 1 179 339
1979 Dec 12 399 201 10 083 179 1 1 275 454

1980 Dec 10 409 836 9 263 194 1 275 75 544
1981 Dec 9 622 1 132 12 261 189 94 325 54 662
1982 Dec 8 1 115 16 372 18 44 402 51 515
1983 Dec 14 968 U  910 28 3 232 53 316
1984 Dec 12 1 347 13 003 1 « 98 45 144

1985 Dec 11 • 983 12 594 4 • 122 37 163
1986 Dec 31 - 1 711 14 626 23 - 206 93 321 V  i U U j

1987 Dec 31 A 1 347 15 692 6 - 238 40 284
1988 [)ec31 1 392 15 46H 3 86 36 125
1989 Dec 31 • 546 10 725 - - 94 7 101

1990 Dec31 . 268 11679 12 60 16 88
I ;

1991 Dec 31 251 9513 • 6 12 18
1992 D ec3l 545 7 711 12 * 8 10 30
1993 Dec 31 m 620 6 715 161 • 18 179 ! *
1994 Dec 31 1 284 8 274 15 • 8) 31 127

* 4 *
1995 Dec 31 780 8 213 13 97 46 155 *^HHI1996 E)cc31 859 9 561 - - 133 26 160

22
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TABLE 3.1.6 OTHER UK BANKS; BALANCE SHEET (discontinued)
Sterling assets (continued)

t  millions

„c»rre«'>

RPA

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

Claims under sale Advances

& repurchase 
agreements UK pul 

RPBC

Banking dept, 
lending to central

Investments 

British government

V V* . • J

230

: sector UK private sector Non-residents Total advances govt, (net) stocks
ATGL ATGM ATGN ATGK ATUL ATGO

3 946 In UK public III 4 057 308
4 165 sector 137 4 302 • 320

89 4 566 100 4 755 • 428
49 5 257 166 5 472 467
87 6 157 177 6 421 • 504

109 7 403 466 7 978 . 729
104 12 597 739 13 440 733
200 15 946 1 114 17 260 775
217 16 053 1 042 17 312 A 492
103 17 443 1 241 18 787 • 559

75 19 783 I 516 21 374 436
64 23 042 1 827 24 933 * 476
53 25 276 1 624 26 953 493
31 25 158 431 25 621 m 360
35 28316 221 28 573 277

24 31 591 231 31845 235
26 30 685 260 30 972 204
25 28 281 312 28 618 183
52 28 295 292 28 639 61
59 31 993 620 32 673 223

112 34 435 .616 35 163 222
29 38 203 470 38 702

Other
VABJ

2517 
3 187

rpa

0 IW " 

1ft

i f i w
Ilf

#1 B®’
iC W !
I # I W

lH3 dttW
m  p«3i 
p r  0*51
IW  0*51  
1 0  Dtc3l

If® 0*31  
1«1 Dec31 
I®: Ok  31 
1«5 D«31 
|!W D «3I

| «  D«31 
»%  D«31

Bills All®

Other currency assets

i - 0 -

Market loans and advances

f e :  -i

UK banks UK bank CDs
RPA ATGZ ATHM

1975 Dec 10 1 994 233
1976 D ecs 2 053 222
1977 Dec 14 2 154 238
1978 Dec 13 2 863 167
1979 Dec 12 3 565 172

1980 Dec 10 3817 260
1981 Dec 9 5 722 232
1982 Dec 8 7 706 329
1983 Dec 14 7 879 508
1984 Dec 12 8 704 410

1985 Dec 11 7 586 243
1986 Dec 31 6 842 215
1987 Dec 31 6 425 102
1988 Dec 31 5 381 36
1989 Dec 31 I 828 70

1990 D ec3i 1 917 25
1991 Dec 31 1 458 75
1992 Dec 31 1 463 115
1993 Dec 31 1 652 55
1994 Dec 31 3 147 66

1995 Dec 31 I 667 292
1996 Dec 31 I 345 531

ATHA

UK private 
sector 

ATHB

1 920
2 285
2 751
3 296 
3 885

Non-residents
ATHC

5 462
7 426
8 671 

10 960
13 219

15 336 
24 093 
29 047 
33 232 
38 828

24 829 
19 356 
18 044
14 293 
7 366

5 438
5 188 
6315
6 560 
7817

7 294 
6 041

Claims under sale 
& repurchase 

agreements 
RPBD

in

Total market loans 
and advances 

ATGX

9236  
I I  56! 
13 072 
IS  H6I 
IS  979

21 710 
32 707 
40 269 
45 552 
52 961

35 932 
29 247 
27217  
21 681 
10 159

7 948
7 482
8 789 
9108

11963

10 098 
8567

o f which: 
advances 

ATGY

7 795 
II 580 
14 933 
18 196 
20 675

13 336 
9 681 
7 835 
6 058 
2 949

RPA

2 027 
1 789

1975 Dec 10
1976 Dec I
1977 Dec 14 
1971 Dec 11 
1979 Dec 12

19*0 Dec 10 
1911 Dec 9 
B G D e c I  
19G Dec 14
1914 Dec 12

1915 Dec 11
‘9*6Dec3i 
1917 D j j j j
1911 D ecll 
1919 D eej,

Dec3i 
1«1 fee 31 

Ottli 
0 « 3 l  
0ec3 |

S

Total assets 
ATH'

20459 
U132 
26567 
311SS 
39 025

43 033 
64254 
80 205 
80 945 
91*88

S5 95S 
51983 
49444
■«716
58 978

»2S9
^4lS

VABU

This table includes institutions previously classified as "Other deposit banks pre\i
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I

stocks
atgo

ta ble  3.1.6 OTHER UK BANKS: BALANCE SHEET (discontinued)
I Other currency assets (continued)

£ millions

^  1 

OtIlQ

1
\ . 
1* . Bills Investments

Sterling and other 
currency: misc. 

assets

VaBj
1
1  RPA ATHD ATHE VABT

352; ■ 1975 Dec 10 53 380 359

3l|| |l9 7 6  Dec 8 65 450 477

131 |1977 Dec 14 53 467 562

379; |l9 7 8  Dec 13 37 643 813

111 |l9 7 9  Dec 12 17 797 1 178

367: |l9 8 0  Dec 10 39 922 1 436

Cl |l9 8 1  Dec9 16 1 230 2 293

735 ||9 8 2  Dec 8 23 1 537 2 667

1217 1 1983 Dec 14 28 1 947 2 093

IS07 1 1984 Dec 12 90 2 579 1 773

1542 * 1985 Dec 11 59 1 286 1 452

1951 2 1986 Dec 31 159 1 276 1 478

2203. 1 1987 Dec 31 77 985 1 260

1271 1 1988 Dec 31 50 489 1 342

1516 i  1989 Dec 31 32 438 1 607

1652 \  1990 Dec 31 98 878 1 416

I47t H991 Dec31 25 874 1 309

1221  ̂ 1992 Dec 31 
» 1993 Dec 31 
» 1994 Dec 31

72 913 1 808

14U 97 641 I 697

194! 372 1 749 1 562

251' : 1995 Dec 31 423 1 677 1 691

3117 1996 Dec 31 261 I 232 2 152

w
. a

I ' V
• ,

Total marie! loans 
anJadi'oncts 

AIGX

92i6  
I I 561
non
I5S6I
18979

21710 
52 707 
40269 
45552 
52961

35 952 
29217 
27217 
216SI 
10159

ofviiciL
n h n s
ATGY

7 795 
11510
14 933
15 196 
23675

1027

RPA

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

; 1980 Dec 10 
 ̂ 1981 Dec 9 

•. 1982 D ecs
1983 Dec 14
1984 Dec 12

i

Total assets 
ATFl!

20 459 
23 232 
26 567 
31 158 
39 025

43 033 
64 254 
80 285 
80 945 
91 788

Acceptances Eligible liabilities 
VABU ATFX

1985 Dec 11 74 942 1 336
1986 Dec 31 74 586 1028
1987 Dec 31 75 298 656
1988 Dec 31 66 517 246
1989 Dec 31 53 529 209

1990 Dec31 55 955 194
1991 Dec 31 51 983 144
1992 Dec 31 49 444 235
1993 Dec 31 48 716 255
1994 Dec 31 58 978 228

1995 Dec 31 60 259 156
1996 Dec 31 64 415 246

10 342 
15 168 
17 626
15 681
16 721

19 653
22 956
23 518
20 772
21 884

25 165
24 443
22 604 
22 569
26 404

28 969 
32 777

' k

. . P i

This i2bW includes institutions previously classified as "Other deposit banks"
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TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (DISCONTINUED)
Liabilities

£ millions

4?

h m

► -•

r<:tJ

I- 11

ff

Sterling deposits
Liabs. under sale

RPA

Holes
outstanding

ATFA

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

UK private CDs/othcr short - & repurchase Total sterling of which: sight 1 ,
• 1

L banks UK public sector sector Non-residents term paper agreements deposits deposits 1
VAAH VAAI VAAJ VAAK ATFK RPBA ATFB VAAG

1 598
2 090 
2 298

In UK private 
sector 

69

1 224 
1 597 
1 923

385
334
505

790 
1 044 
1 415

• 3 997
5 065
6 211

632 
875 

1 023

f t  !« '•  

f l l »2 629 45 2 077 463 1 137 • 6 351 1 017
3 492 5 1 883 937 1 122 - 7 438 1 249

3 300 14 2 196 1 716 1 803 9030 1 443
2 759 20 2 343 1 757 2 091 8 969 1 651
2 561 49 1 812 2 230 2 020 8 672 1 643
2 477 21 2 086 2312 1 521 m 8 418 2 028 iBlDecM
3 978 13 2 482 3 289 1 134 - 10 896 2 344 iw ^

4 116 18 3 511 3 421 1 395 12 461 2 793 i
4514 29 3 682 3 740 1 217 • 13 183 2 599

4 a
t»

3 930 10 4 409 4 495 1 134 • 13 978 2 940 ijr DeeJl
3 564 22 4 889 4 564 1 436 - 14 474 3 435 IW Dec31
4 053 26 6 060 5 858 1 341 • 17338 4 141 IB9 D«31

3 577 53 6 826 6 565 1 068 , 18 089 3 757 IW Dcc31
2 859 15 3 915 4 881 866 12 536 2 871 ; 01 D«31
2 941 6 3 884 5 603 547 • 12 981 3 214 ' m  0«31
3 086 8 5 115 6 652 554 15 414 4 001 1 03 Dec3l
4 003 7 6 529 6 767 1 310 - 18 617 4 167 i m  Dec3l

1

3 549 72 8 730 8 843 2 398 23 591 5 269 03 Dec3l
4 145 20 8 576 10 047 2 552 895 26 234 6 699 i 06 Dcc3t

Other currency deposits
Liabs. under &

Other United CDs/othcr short repurchase
UK banks Kingdom Non-residents term paper agreements

RPA VAAN VAAO VAAP ATFR RPBB

1975 Dec 10 5 847 1 078 22 182 3 664
1976 Decs 5 992 1 351 29 609 5 561
1977 Dec 14 5 977 1 510 28 673 7 536
1978 Dec 13 5 743 1 549 31 007 7 854 .

1979 Dec 12 7 038 1 635 30 773 1! 875 *

1980 Dec 10 5 893 1 589 31 566 11 513
1981 Dec 9 7 151 2 550 35 848 23 259
1982 Dec 8 8 115 2 623 45 002 31 156 _

1983 Dec 14 7 507 2 859 50 730 32 436
1984 Dec 12 10 634 3 552 60 204 28 555 •

1985 Dec 11 7 893 3 793 49 291 22 909
1986 Dec 31 8 868 7611 47 760 18 711
1987 Dec 31 8 008 9 596 44 701 14 009
1988 Dec 31 7 525 10 926 47 743 12791
1989 Dec 31 8610 17 345 59 176 11 695 •

1990 Dec 31 7 521 19 577 55 021 6 930 *

1991 Dec 31 8 043 5 849 44 125 5 595
1992 Dec 31 10 368 8 445 55 900 2 893
1993 Dec 31 12 766 9 136 62 194 3 853
1994 Dec 31 10 003 11 029 77 001 4 949

1995 Dec 31 12 325 12 743 81 793 5 1251996 Dec 31 12 122 15414 76 473 3412 14 029

Sterling and other 
currency 

liabilities : Items 
in suspense & 

Total other transmission
currency capital & other 
deposits funds Total liabilities

}k
^coio

AlTY
VAAU

rpa

M 2katoBs(cai)

RPA
ATFN VAAR ATFl- 1

1

• ■ W5 D« 10
32 770 418 37 185 . W6 DecI
42514 445 48 024 ' DctU
43 697 456 50 363 I’n  DeclJ
46 152 463 52 966 1579 D«|2
51 321 469 59 228 1

1

1

1 IW) Dec 10
50 561 372 59 964 1911 Dec9
68807 569 78 345 ^  DecI
86 896 901 96 469 , 1513 D(t]4
93 532 995 102 945

\ . 19H IWn
102 945 2417 116 258 1

li “ K D ,„
83 886 3 442 99 789 i 0ec31 

! Dec3l 
} '’W Dec3l 

1919 d̂ 3,

82 949 3 059 99 191 •

76 315 2 814 93 106 '

78 984 3 274 96 733 •

96 826 4 533 118 697 1
1 •

89 049 3 257 110 394

1

l:

j

i D«3, 

!!!63 613 2 918 79 067
1 •

77 606 
87 948

2 705
3 848

93 292 
107 211

1
1

!i
102 981 4 676 126 274 \

111987 8 684 144 262 i i

j

121 450 6818 154 502
1

____ • .1

O tfeU K

68

Nflo-readois
ATGF

li
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TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued)

Sterling assets

irchase

^ t s
r«a/

Balances with
Bank of Market loans

895

Wertoig England (inc. bccurea money
special & cash ratio with discount UK local

Notes and coin deps.) houses Money at call Other UK banks UK bank CDs government

vâ g RPA ATFY VAAU ATGB VAAW ATHJ ATGE

3 997
30« 632 1975 Dec 10 1 83 1 210 855 360 313

6211 873 1976 Decs 1 177 1 205 1 049 374 329

63J| 1023 1977 Dec 14 2 114 In Money 275 1 532 678 365

U}& lOl? 1978 Dec 13 2 118 at call 333 1 541 568 347

1249 1979 Dec 12 2 92 1 307 1 710 547 344

90JO
SO/Q 1443 1980 Dec 10 2 1 1 535 1 419 548 444

1631 1981 Dec9 2 36 400 1 1 983 498 460
V

1643 ■. 1982 Dec 8 2 32 357 ! 2 167 429 383
V  t / 5

2 028 1 1983 Dec 14 2 33 373 1 2 246 217 356
IwotO

2 344 1 1984 Dec 12 2 40 460 1 2 761 372 301

12 m
I 9 1 2 793 1 1985 Dec 11 3 52 504 1 2 970 230 132
I3li3 2599 ; 1986 Dec 31 3 52 415 In Sec. money 3 344 271 59
/3978

2 940 : 1987 Dec 31 3 65 349 with disc, houses 2 429 208 39
14474 3433 ', 1988 Dec 31 1 88 443 1 2 323 447 25
/7JJ8 4141 4 1989 Dec 51%

1 68 403 1 4 392 647 15

/8 059 3757 \  1990 Dec 31 1 64 393 1 3 154 682 4
/2JJi 2 871 S 1991 Dec31 - 1 50 373 1 2 523 388 1
/298/ 3214 * 1992 Dec 31 A 38 207 1 2 890 538 -

15 414 4001 \ 1993 Dec 31 3 64 114 1 2 922 493 •

18617 4167 £ 1994 Dec 31 3 55 163 1 3 649 463 •

25591 3 269
#
^ 1995 Dec 31 4 66 65 1 3 024 629

26254 6699 1996 Dec 31 6 90 65 1 3 508 540 •

£ millions

r*

• * «

I t l  -

fiiDds Tolil lilbilitie 
VAAR ATR'

418 37185
48 024 
50383 
52 968 
59228

59964
78 345 
96 489 

102 945 
U615S

99 789 
99191 
93106 
96733 

118697

110394
79 067 
93292 

107211 
126274

Market loans(cont) Bills

Other UK Non-residents
Total market 

loam Treasury bills
Eligible local 

government bills Eligible bank bills Other Total bills

RPA ATGF VAKD ATGG ATGH ATGl ATGJ VAKE

1975 Dec 10 103 In Other 1H41 164 1 1 85 249
1976 Decs 78 UK 2 055 234 1 1 96 330
1977 Dec 14 41 to o 2 991 290 '  In Other In Other 116 406
1978 Dec 13 51 78 2 918 141 1 1 101 242
1979 Dec 12 63 89 3 060 163 1 1 134 297

1980 Dec 10 54 561 5 561 128 1 162 70 360
1981 Dec 9 90 653 4 084 77 21 157 10 265
1982 Decs 839 4 175 8 8 66 8 90
1983 Dec 14 • 595 3 787 1 7 59 10 77
1984 Dec 12 • 870 4 764 33 • 59 10 102

I98S Dec 11 926 4 762 I . 39 7 47
1986 Dec 31 966 5 055 • 20 14 34
1987 Dec 31 • 1 427 4 451 • • 14 16 30
1988 Dec 31 • 1 454 4 691 II • 132 23 166
1989 Dec 31 • 2212 7 669 48 • 65 59 173

1990 Dec 31 2 761 6 993 13 . 81 5 98
1991 Dec3l 1 711 4 995 59 27 5 92
1992 Dcc31 2 324 5 959 6 • 70 7 83
1993 Dec 31 m 1 742 5 270 57 * 57
1994 Dec 31 « 2 072 6 547 6 • 10 16

1995 Dec 31 2 420 6 138 6 15 2 23
1996 Dec 31 m 4 706 8 819 I 0 5 6

'  ^ r
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TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued)
Sterling assets (continued)

Is\1

m

Banking Dept.

i  millions

Claims under sale Advances lending Investments

& reouTcliase to central British government

agreements UK public sector UK private sector Non-residents Total advances government (net) stocks Other
RPA RPBC ATGL ATOM ATGN ATGK ATHL ATGO VABJ

1975 Dec 10 . 1 965 In UK public 37 2 002 - 66 23
1976 Dec 8 2 540 sector 54 2 594 - 91 31
1977 Dec 14 117 2 658 122 2 897 • 88 59
1978 Dec 13 145 2 774 189 3108 - 142 59
1979 Dec 12 • 243 3 445 333 4 021 • 134 62

1980 Dec 10 434 4 440 538 5 412 • 371 78
1981 Dec 9 662 4 084 609 5 355 - 217 67
1982 Dec 8 m 652 4 029 861 5 542 - 282 81
1983 Dec 14 * 235 4314 1 022 5 57] - 248 78
1984 Dec 12 • 122 5 849 1 176 7 147 • 350 201

1985 Dec 11 91 7 271 1 277 8 639 . 324 258
1986 Dec31 9 51 8 309 1 433 9 793 . 565 577
1987 Dec 31 m 16 9 227 1 361 10 605 - 383 715
1988 Dec 31 9 9 9813 1 523 11345 - 303 519
1989 Dec 31 • 5 10 033 2 055 12 093 • 636 576

1990 Dec 31 . 2 10 197 2016 12 215 273 495
1991 Dec31 • 1 8416 1 275 9 692 - 435 375
1992 Dec 31 . 1 7 410 1 350 8 761 - 276 313
1993 Dec 31 1 7 958 1 108 9 066 - 1 688 397
1994 Dec31 - 9915 1 092 11008 • 813 367

1995 Dec 31 . 12 176 1 147 13 322 1 363 384
1996 Dec31 1 333 1 9 781 2 697 12 478 • 1 250 489

. assets

rpa

t o

14

10

l* B c »

|«IW

^D«12

|«S

iff
Iff d« 5' 
Iff D«51

IW D«J1 
Iff  D«2l 
Iff D*31 
W1 D«3I 
I f f  Dec31

I f f  Dec31 
I f f  Dec31

12 186 
12224

Other currency assets

V'

Market loans and advances

UK banks UK bank CDs
RPA ATGZ ATHM

1975 Dec 10 7 581 453
1976 Decs 8414 547
1977 Dec 14 8 804 451
1978 Dec 13 7 584 461
1979 Dec 12 8 482 580

1980 Dec 10 8 217 1 151
1981 Dec 9 9 998 745
1982 Dec 8 11 150 709
1983 Dec 14 9 489 1 416
1984 Dec 12 10 269 1453

1985 Dec 11 8 463 1 315
1986 Dec 31 9 407 1 673
1987 Dec 31 6212 601
1988 Dec 31 6 571 360
1989 Dec 31 8 105 193

1990 Dec 31 6 356 353
1991 Dec 31 6 851 160
1992 Dec 31 7913 312
1993 Dec 31 13 288 442
1994 Dec 31 9 569 554

1995
1996

Dec 31 
Dec 31

9 842 
9 955

1 013 
181

ATHA ATHB

32 9 165
12 643
13 882 
15 543 
22 025

19 482 
7 742 
9319 

10 125
14 423

15 044 
12 845

Non-residents
ATHC

22 077 
30 279 
30 795 
34 621 
39 154

37 571 
51 147 
64 775 
72 083
77 538

61 759 
54 023
50 401
51 889 
60 562

57 561 
41 164 
50 638 
49 611 
68 166

78 989 
68 188

Claims under sale 
& repurchase 

agreements 
RPBD

21 372

Total market loans 
and advances 

ATGX

32 648
42 425
43 409 
45 940 
51051

49 467 
67380 
83 992 
90588 
99 276

80 733 
77 745 
71096 
74 362 
90886

83 753 
55 917 
68181 
73 466 
92 711

104 887 
112 541

of which: 
advances 

ATGY

7310 
8918 
9 504 

10 193 
9 662

10 965 
16 268 
20 638
22 507 
26 501

23 577
24 363 
23 939
25 731 
33 493

30 536
14 040
15 679 
18 128 
22 741

30 511 
41 884

i r s  D e  10 
Dec* 

i t n  D «i4  
i n  Dec 13 
i n  Dec 12

Dec 10 
INI Dec? 
l*C Dee*
i«3 DecU 
INl Dec 12

mSDecil 
Dec3| 
0x31 

INl Dec3l 
IN? Dec3l

IW  O e 5  3 |

Dee3l
Cecil

I?

ISDec3|

T tb l assets 

A T R ’

371SS 
4*024 
50 363 
52 966 
5922*

59964
78 345 

* 96 469 
102 945 
116 258

99789 
99191 
93106 
96 733 

118 697

110394
79 067 
93 292

10721,
126274

•<4262 
154502

VABU

c

%
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l 1 TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued)
biher currency assets (continued)

£ millions

1363
1250

RPA

Ji975 Dec 10 
1976 Decs 

1977 Dec 14 
|l978 Dec 13 
!1979 Dec 12

11980 Dec 10 
|l98! Dec 9 
|l982 Decs 
||983 Dec 14 
||984 Dec 12

l|985 Dec II 
|l986 Dec 31 
|l987 Dec3l 
|l988 Dec 31 
'1989 Dec 31

1|990 Dec 31 
375 |l991 Dec 31 
313 |l992 Dec 31 
397 |l993 Dec 31 
367 11994 Dec 31

3M 31995 Dec 31 
91996 Dec 31

Sterling and other
currency: Misc.

Bills Investments assets

ATHD ATHE VABT

58 49 164
84 74 181
47 149 202
40 162 237
34 212 263

60 307 344
60 353 528
61 643 1 569
43 939 1 579

142 1 715 2 521

154 1 872 2 945
257 2 642 2 467

68 1 849 3 843
88 2 102 3 068

118 3 493 2 983

69 3 726 2 707
443 4 696 2 373

80 6 251 3 351
317 11 614 5 270
240 9 845 4 868

356 12 186 5 534
172 12 224 5 091

Toû  mnia locK 
(gidatcaias 

ATGX

3264S
42425
43409
45940
51051

4946' 
67 3W 
S3 992
90555 
99216

SO 733 
77745 
71096 
74362
90556

S3 753 
55917 
6SI01 
73466 
92 7H

J04S67
1 1 2 ^1

ClviB±
a5̂ 'Bce

RPA

24 363 
23 939 
25731 
33493

30 536 
140« 
15679 
It 12* 
22741

30511
4lt*l

ATGY . 1975 Dec 10
11976 Dec8

7310 , 1977 Dec 14
toil 1978 Dec 13
95W 1979 Dec 12
10193
9663 [1980 Dec 10

i : 1981 Dec9
10965 : 1982 Dec 8
16261 1983 Dec 14
20631 • 1984 Dec 12
22507 1
26501 , 1985 Dec 11

. 1986 Dec 31
25577 1987 Dec 31

{
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec31
1992 Dec31
1993 Dec31
1994 Dec 31

1995 Dec 31
1996 Dec 31

Total assets Acceptances Eligible liabilities
ATFU VABU ATFX

37 185 199 2 738
48 024 369 3 498
50 363 355 3 862
52 966 710 3 892
59 228 1 221 4 722

59 964 699 7 223
78 345 1 507 6 738

* 96 469 2 298 6 699
102 945 2 781 6 498
116 258 3 848 8 907

99 789 3 797 9 587
99 191 2 650 10 495
93 106 1 719 11 554
96 733 1 313 11 436

118 697 1 411 12 230

110 394 1 021 12 184
79 067 755 11 059
93 292 841 9 635

107 211 685 12 014
126 274 735 13 621

144 262 798 17 477
154 502 694 19 044

372
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TABLE 3.1.8 .JAPANESE BANKS : BALANCE SHEET (DISCONTINUED)
£  m illion s

Liabilities

Sterling deposits

RPA

Notes
outstanding

ATFA
UK banks UK public sector 

VAAH VAAI

UK private 
sector 
VAAJ

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

In UK private 
sector

‘ . . 4

•I

Fi:*J -II

1985
1986
1987
1988
1989

Dec 11 
Dec 31 
Dec 31 
Dec 31 
Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 3 1

5 648 
7 560 
7 366 
9 400 

11 309

13 427 
9 126 

10 839
9 628

10 492

9310
6414

1 446
2 393
4 042
5 668 
7 639

9 209 
10612
9 979

10 892 
9 954

7 828
8 378

Other currency deposits

Other United CDs/other short
UK banks Kingdom Non-residents term paper

RPA VAAN VAAO VAAP ATFR

1975 Dec 10 3 089 67 8 170 286
1976 Dec 8 3 892 62 11 175 897
1977 Dec 14 3 864 108 9 625 1 441
1978 Dec 13 4 441 156 12 185 2 443
1979 Dec 12 7 577 156 17 192 3 526

1980 Dec 10 11 430 217 24 173 3 791
1981 Dec 9 20 608 589 40 343 6 329
1982 Dec 8 29 851 1 356 52 977 11 751
1983 Dec 14 29 246 1 725 66 473 20 595
1984 Dec 12 32 501 1 660 96 399 28 098

1985 Dec 11 36 522 2 222 107 536 20 154
1986 Dec 31 39 950 3 573 152 165 30 630
1987 Dec 31 31 865 4 281 138 227 3! 249
1988 Dec 31 31 009 5 036 143 312 37 293
1989 E)ec31 29 631 5 653 169 321 41 736

1990 Dec 31 27 812 8 535 144 840 30 187
1991 Dec 31 27 334 5 670 136 277 22 145
1992 Dec31 29 733 5 372 144 381 15 776
1993 Dec 31 29 206 6 330 149 128 11919
1994 Dec 31 35 133 7 348 152 614 11 158

1995
1996

Dec 31 
Dec 31

27 377 
19031

8 575 
5 989

131 887 
96 956

15 090 
16916

Non-residents
VAAK

2 122 
2 346 
2 741 
5 105 
5 980

6 780 
4 531

sale & 
repurchase 
agreements 

RPBB

10 574

ither short
Liabs. under sale 

& repurchase Total sterling of which: sight
term paper agreements deposits deposits

ATFK RPBA ATFB VAAG

1 • 204 28
2 - 396 30

10 - 302 38
4 393 49
5 • 560 60

5 - J J22 54
35 m 2 008 101

244 • 3 256 181
485 - 4 806 158
805 - 8 321 311

1 178 . 10 499 259
1 834 - 14 215 518
3 465 - 17 777 682
6 234 26 904 1043
8 191 - 33 315 1289

10357 40 026 1 522
7 686 - 32 700 1 415
6 031 • 33 101 1665
6 053 - 31 330 1 879
5 833 • 32181 1316

6 579 • 31060 1 318
9 724 188 29 728 2 038

Sterling and other 
currency 

liabilities: Items in 
suspense & 

otal other transmission, 
currency capital & other Total
deposits funds liabilities

ATFN VAAR ATFU

H  612 146 11 962
16 027 79 16 502
15 038 45 15 384
19 225 74 19 691
28 452 154 29 165

39 612 83 40 817
67 869 294 70 171
95 934 248 99 439

]18 039 30 122 876
158 658 410 167 389

166 435 1 036 177 970
226 318 1 143 241 676
205 622 2 354 225 753
216 649 2 380 245 933
246 342 2 335 281 992

2H  374 3 129 254 529
191 426 2 174 226 300
J 95 262 3 851 232 213
196 583 5 701 233 614
206 252 2 363 240 796

182 929 3 364 217 352
149 465 2 250 181 444

Stf

«PA

DP”*

1916 Dcc31

19T
1911

m
!99i
l»2 Dec3i 

1993 Dec31 

19« D«31

1995 Dec3l

1996 Dec3l

Mxket loans (col)

R?A

_ 1975 Dec 10 
I  1976 Dec S 
{ 1977 Dec 14
I 1971 DecU 
I 1979 DecU

t  19*0 DeclO 
i  1911 Dec 9 
i  19*2 Dec*

1 19C Dec14
I9WD«I2

: 19*5 O tti , 
•9*6 Dec 11 

f  '9*7 Decll 
^  19tt Dec!)
' I’SODetjj

Other UK

2

Nco-tesKlais
ATGF

29

col



18S

iDd other
CUJTCDCy*
Items in 

x Sl

T̂FS

10499
1̂ 215
17777
2691k
22215

40026 
22700 
i i  10} 
21330 
2218}

31060
29728

T otil
iiabnilie

A T R ’

11962 
16 502 
15 3W 
19691 
29165

40817 
70171 
99 439 

122 876 
167389

177 970 

241 676 
225753 
245933 
281 992

254 529 
226300
232 213
233 614 
240796

TABLE 3.1.8 JAPANESE BANKS : BALANCE SHEET (discontinued)

Sterling assets

Balances with M arket loans

Dank o f  England Secured money

(incl. special & with discount UK local

'^xsej Notes and coin cash ratio deps.) houses Money at call Other UK banks UK bank CDs goverrunent

''M g RPA ATFY VAAU ATGB VAAW ATHJ ATGE

28 1975 Dec 10 • 6 1 21 40

30 1976 D e c s • 18 1 33 70

38 1977 Dec 14 • 7 In Money 31 80 2 1

49 1978 Dec 13 - 8 at call 32 103 1 3
A

60 1979 Dec 12 • 8 1 46 171 A 7

S4 1980 Dec 10 m m 1 98 270 # 76

10] 1981 Dec 9 m 4 116 1 462 1 73

I8I 1982 Dec 8 • 8 II3 1 1 208 20 77

IS8 1983 Dec 14 10 130 1 1 965 14 81

311 1984 Dec 12 • 23 266 1 2 732 6 108

259 1985 Dec 11 . 35 351 1 3 301 34 102

518 1986 Dec 31 m 36 378 In Sec. money 4 037 39 25

682 1987 Dec 31 * 49 389 with disc, houses 3 397 87 54

IM3 1988 Dec 31 73 407 1 6413 261 14

1289 1989 Dec 31 94 472 1 7471 430 6

1522 1990 Dec 31 1 114 523 1 9 805 609 3

1413 1991 Dec31 103 255 1 5813 722 -

1665 1992 Dec 31 m 87 17 1 6 746 661 5

1879 1993 Dec 31 1 81 17 1 5 129 656 3

1316 1994 Dec 31 - 82 17 1 6 722 550 9

1318 I  1995 Dec 31 . 87 22 1 6 154 401 9

2038 1 1996 Dec 31 A 78 32 1 4 095 720 3

Market loans (cont) Bills
Eligible local

30

ni

✓

£ millions

V  4

» S S

Other UK Non-residents Total market loans Treasury bills government bills Eligible bank bills Other Total bills '

RPA ATGF VAKD ATGG ATOM ATGl ATGJ VAKE

1975 Dec 10 9 In Other 70 3 1 1 5 8
1976 D e c s 18 UK I2J 13 1 1 6 19
1977 Dec 14 $ 122 9 1 In Other 4 13
1978 Dec 13 • 13 152 8 1 1 1 9
1979 Dec 12 14 238 8 ,  In Other 1 1 9

1980 Dec 10 . 104 548 5 1 5 10
1 1981 Dec 9 2 323 977 5 1 5 2 12
" 1982 D e c s * 472 /  890 5 1 4 • 9
1 1983 Dec 14 • 854 3 044 3 • • 3
1 1984 Dec 12 - 1 431 4 543 6 - - • 6

'  1985 Dec II . 1 772 5 560 5 . . . 5
1986 Dcc31 m 2 603 7 081 m m A m

• 1987 Dec 31 4 727 8 654 2 • A 2
» 1988 Dec 31 • 7 284 14 379 m m 5 5
j  1989 Dec 31 - 6 885 15 264 • - 60 60

J 1990 Dcc31A . 8 204 19143 m 27 27
j  1991 Dec31 6 592 13 382 m 5 5
5 1992 Dec 31 
> 1993 Dec 31
3 *

7 104 J4 533 A 9 4 4
6 798 12 603 « m • 38 38

l| 1994 Dec 31 - 7 887 15 185 • * • 133 133

i 1995 Dcc31 8 542 15 128 61 61j  1996 Dec 31
- 6 909 U  758 • 46 46

1.:



TABLE 3.1.8 JAPANESE BANKS : BALANCE SHEET (discontinued)
Sterling assets (continued)

■VJ

Other currency assets

Market loans and advances

RPA
UK banks 

ATGZ
UK bank CDs UK public sector 

ATHM ATHA

UK private 
sector 

ATHB

1975 Dec 10
1976 D e c s
1977 Dec 14
1978 Dec 13
1979 Dec 12

r * ; - j

m

1980 Dec 10
1981 Dec 9
1982 D e c s
1983 Dec 14
1984 Dec 12

9 139 
17 041 
26 111 
25 601 
27 856

1985 Dec 11
1986 Dec 31
1987 Dec 3 1
1988 Dec 31
1989 Dec 31

27 147
28 689
19 785 
19811
20 882

6 876 
9 940 

11 076 
11 898 
17 541

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

19 175
20 293
20 872
21 137 
26 514

16 368 
15816
18 297
19 106
17 384

1995 Dec 31
1996 Dec 31

18 425 
12 812

1 058 
937

15 926 
14 754

3 1

-  j

♦  /

i  millions

Claims under sale Advances Banking Dent. Investments

& repurchase lending to central British government
agreemenls UK public sector UK private sector Non-residents Total advances government (net) stocks Other

RPA RPBC ATGL ATGM ATGN ATGK ATHL ATGO VABJ

1975 Dec 10 125 In UK public 30 155 •

1976 D e c s • 242 sector 45 287 ,

1977 Dec 14 - 10 149 12 171 • • .

1978 Dec 13 58 191 11 260
1979 Dec 12 • 101 227 11 339 - 4

1980 Dec 10 . 190 377 19 586 . 1 23
1981 Dec 9 • 572 349 112 1033 - 1 62
1982 Dec 8 • 673 256 388 1 317 1 67
1983 Dec 14 - 491 561 611 1663 14 214
1984 Dec 12 • 965 1 032 1 111 3 108 - 20 1 254

1985 Dec 11 • 881 1 370 1 009 3 260 . 20 1 486
1986 Dec 31 - 385 3310 884 4 580 94 2 285
1987 Dec 31 - 458 5 047 831 6 337 83 2 562
1988 Dec 31 • 593 8 101 831 9 525 • 126 2 327
1989 Dec 31 - 692 13 388 1 401 15 481 • 94 2 067

1990 Dec 31 • 640 15 698 1 494 17831 114 I 886
1991 Dec 31 - 670 15 144 1 265 17079 • 83 1 598
1992 Dec31 - 704 14 748 1 107 16 559 204 1 404
1993 Dec31 - 928 12 808 1 060 14 796 I 014 I 491
1994 Dec 31 • 875 12771 1 285 14 931 423 1 577

1995 Dec 31 757 12 865 1 322 14 943 507 I 254
1996 Dec 31 2 578 13 742 1 613 15 932 1 19Q

Claims under sale 
& repurchase « Total market loans o f which;

residents agreements and advances advances
ATHC RPBD ATGX ATGY

9 787 • 11548 2 020
13 155 - 15 962 2 687
11 437 • 14 892 3 098
14 444 • 19 000 4 890
21 077 - 28148 5 957

28 204 a 38879 6 730
46 160 m 66127 10 795
62 471 - 92 683 15 482
81 022 - 112 361 20 330

111 390 - 146 981 25 658

116516 152 500 24 105
166 886 • 207 358 29 791
158 262 - 189 879 30 271
169 787 • 202 413 32 307
189 805 - 229 388 40 792

164 077 199 994 34 163
141 909 « 178655 31 441
140 817 • 180 539 38 762
141 064 - 181 635 35 861
146 334 190 734 33 239

32311 167 725 34 003
99 435 11 506 139 447 34 327

■L

■ I I

4* I

T

1);

rre iit)

RpA

10

0

I«!

itfDec

|W

1915 D « l ' 
0  Dec31
J9P D«3I 
198 D«31 
1919 Dee3l

1990 D«31
1991 0 * 3 1
1992 Dec31 
199J Dec 31 
1994 Dec3i

1995 Dee31
1996 Dec3l

RPA

I ?

1995 Dee 10
1976 Dec!
1977 Dec 14 
1971 Dec 13 
1979 Dec 12

1910 Dec 10
1911 D « 9
1912 Ds8 
190 D ttM  
■9« Dee 12

1915 Dec
1916 Dec 
19*7 Dec
1911 Dec
I9»Dec

Bills

a t h p

Total asset: 
A T R -

11962
16 so:
IS384
19691
29165

40 817 
70171 
99 439 

122 876 
167 389

177 970 
'•*\ 676 
325753 
3«933 
281 992

354529
336300
332213
^ 6 1 4
340796

317352
181444

67

14136 
19156 
16 253 
15202 
17496

13800 
13383 
14 862 
16405 
14 660

14 556 
10 686

* i
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t a b l e  3.1.8 JAPANESE BANKS : BALANCE SHEET (discontinued)

Other currency assets (continued)

£ millions

■'nsDem
aocks

1 Sterling and other

ATGo i
currency: misc.

Vabj Bills Investments assets

RPA ATHD ATHE VABT

%
%

1

1A : 1975 Dec 10 10 67 95
w

: 1976 Dec 8 1 78 IS

% 1977 Dec 14 27 107 45
1
1

4 1: 1978 Dec 13 43 193 27

1
! 1979 Dec 12 62 300 55

1

1
I

2}
62 < 1980 Dec 10 73 684 14

1
67 1981 Dec 9 122 1 640 191

u
214 1982 Dec 8 114 3 096 254

20
1254 : 1983 Dec 14 170 5 284 114

f  1984 Dec 12 128 10 825 503
20 1
A  A 14*6 '

•

94
2285 ' 1985 Dec 11 144 14 136 824

*3
2 562 1986 Dec 31 145 19 156 941

126
2327 1987 Dec 31 90 16 253 1 842

94 2067 1988 Dec 31 193 15 202 1 690

1989 Dec 31 319 17 496 1 729

114 1886
&3 1591 1990 D ec31 253 13 800 1 365

2W I4U 1991 D ec31 226 13 383 1 786

1014 1491 1992 Dec 31 366 14 862 3 654

423 1ST? 1993 Dec 31 263 16 405 5 287

1994 Dec 31 307 14 660 2 764

507 1254
582 1219 1995 Dec 31 505 14 556 2 585

1996 Dec 31 218 10 686 1 407

y v / .

^  -V**!

V  ••

Tob  ̂lo iia  loans 
(Fidodfoices 

A M

IIS4S
15962
I4S92
19000
2SI4S

5sr9 
66127 
926S3 

112 561 
146981

152500
207558
189879
202415
229588

199 99^ 
178655 
180559 
181655 
190754

rfniidL
ad\wcs

ATCY

r  ^

6150
10795
15«2
20330
2565*

26105 
29791 
30271 
32307 
40792

34163
31461
3*762
35*61
33239

34003

T otal assets Acceptances Eligible liabilities

RPA ATFD VABU ATFX

1975 Dec 10 11962 155 164
1976 D e c s 16 502 204 324
1977 Dec 14 15 384 97 229
1978 Dec 13 19 691 173 275
1979 Dec 12 29 165 322 357

1980 Dec 10 40 817 144 806
1981 Dec 9 70 171 417 1 380
1982 D e c s 99 439 1 162 1 924
1983 Dec 14 122 876 1 821 2 867
1984 Dec 12 167 389 1 801 5 894

1985 Dec 11 177 970 2 283 6 635
1986 Dec 31 241 676 2 281 9 370
1987 Dec 31 225 753 1 926 13271
1988 Dec 31 245 933 2 377 19 144
1989 Dec 31 281 992 3 121 24 266

1990 Dec31 254 529 3 056 28 271
1991 Dec31 226 300 2 786 25 309
1992 Dec31 232 213 3 905 24 983
1993 Dec 31 233 614 4 690 25 532
1994 Dec 31 240 796 4 0 1 5 24 900

1995 Dec 31 217 352 4 276 23 645
1996 Dec 31 181 444 4 776 24 017

^  f

%

32

f



TABLE 3.1.9 CONSORTIUM BANKS : BALANCE SHEET (DISCONTINUED) £ millions

Liabilities

Sterling deposits
Notes

oustanding UK banks
UK public 

sector UK private sector Non-residents
CDs/othcr short

term paper
Total sterling 

deposits
of which: sight 

deposits

1975 Dec 10 • 206 In UK private 120 48 61 4S5 61
1976 Decs - 216 sector 120 45 46 427 72
1977 Dec 14 - 330 1 135 126 63 654 122
1978 Dec 13 - 368 123 90 42 622 124
1979 Dec 12 543 1 98 138 29 810 159

1980 Dec 10 639 8 149 306 31 / J32 184
1981 Dec 9 - 603 - 181 374 37 H 95 168
1982 Decs - 849 2 226 561 68 1 706 324
1983 Dec 14 - 797 - 205 574 67 1642 226
1984 Dec 12 • 661 • 204 758 86 J 709 312

1985 Dec II * 768 m 321 691 92 1873 346
1986 Dec 31 • I 001 3 472 696 148 2 319 259

Sterling and other 
currency liabilities: 

Items in 
suspense &

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

- A *

1985 Dec 11
1986 Dec 31

currency deposits Total other transmission.

UK banks
Other United 

Kingdom Non-residents
CDs/other short

term paper
currency
deposits

capital <& other 
funds Total liabilities

1 820 33 2 863 112 4 827 413 5 675
2 726 41 4 153 149 7 068 535 8 030
2 925 69 4 451 133 7 577 589 8 821
3 235 91 4 773 215 83i4 647 9 583
3 421 125 5 364 151 - 9 060 778 10 648

3 891 120 5 854 248 10113 908 12 154
4 381 169 6 386 260 II  196 1 021 13413
5411 231 8 097 261 14 00! 1 304 17011
5 135 307 8 120 321 13 883 1 503 17 028
5 604 614 9 500 478 16197 1 722 19 627

4 372 438 8 133 370 13 312 2013 17 198
4 548 442 7 873 541 13 404 2 079 17 802

'  f  ^ Sterling assets

Notes and coin

Balances with 
Bank of

(inc.special & 
cash ratio 

deps.)

Market loans

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31

Secured money 
with discount 

houses Money at call Other UK banks UK bank CDs
UK local 

gos'cmment

1 18 241 41 63
1 9 218 66 81

In Money 40 367 168 78
at call 28 270 III 90

1 33 296 174 133

1 63 418 146 178
29 1 373 195 199
33 1 526 439 196
35 In Sec. money 440 270 115
17 with disc, houses 667 159 94

23 1 585 120 89
32 1 735 168 53

33

S,erli»g
Tot̂

Oditf

10

*

fS « ^ .

irf"*  
D«c'̂

12

» » » ! ’
j,, !»
HCO*
I*®"

UKpiW«
sesiflf

UKf»T'«e
s o tc r N o

lJi5 Dec 10 
19T6 Dec! 
IfTi DecM 
19JI D eclJ 
i r 9  Dec 12

InUKpiWc
sector

180

1910 Dec 10
1911 Dec9 
19C D ec! 
19L̂  Dec 14 
1914 Dec 12

1915 Dec II
1916 Dec3l

Other correncv assets

^taiet kaes lad adiaees

U K b a b UKbaokG)s

l« 5  Dec 10 
1976 Dee! 
I9 n  DecU 
1971 Dec 13 
1979 Dec 12

■W DecIO 
1911 Dec9 
19C D ecl 
190 Dec H 

Ck«12

190 D ecii 
1916 Dec3i

CO



ta ble  3.1.9 CONSORTIUM BANKS : BALANCE SHEET (discontinued)

Sterling assets (continued)

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31

Maricel loans (cont)

Other UK Non-residents

Bills

Total market 
loans Treasury bills

Eligible local 
goveminent bills Eligible bank bills

378 21 1 1
395 17 1 1
691 14 In Other In Other
525 7 1 1
678 12 1 1

933 6 1 6
988 6 • 34

1386 7 - 3
1030 9 - 2

1 ISO 2
■

I 128 •

1320 - - 1

Other

I  millions

Total hills

oUl liibilities

121S4
13413
17011
17028
19627

17198 
17802

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31

Advances

UK public 
sector

UK private 
sector Non-residents Total advances

192 In UK public 9 201

190 sector 10 200

61 180 14 255
77 225 15 317

156 300 14 470

176 311 41 528
178 264 131 573
157 326 202 685
37 364 251 652
35 317 242 594

27 463 271 761
15 601 307 923

Banking Dept, 
lending to 

central 
government (net)

Investments
British

government
stocks Other

Other currency assets

Market loans and advances

UK banks UK bank CDs
UK public 

sector
UK pnvale 

sector Non-residjnls

Total market 
loans and 
advances

of which: 
advances

UK local
goveriTtLll

1975 Dec 10 806 222
1976 Decs 1 223 136
1977 Dec 14 1045 115
1978 Dec 13 1 176 103
1979 Dec 12 1 303 174

1980 Dec 10 1298 222
1981 Dec 9 1 223 199
1982 Dec 8 1 863 405
1983 Dec 14 1 687 311
1984 Dec 12 2 182 301

1985 Dec 11 1 758 279
1986 Dec 31 1 380 553

96

3 583
5 396
6 104
6 849
7 427

8 404
9 345 

11 350 
11 770 
13 334

11 438 
11 321

4 959 
7 230
7 672
8 500 
9183

10 202 
10 943
13 887
14 024 
16169

13 676 
13 531

4618
4 982
6 569 
6 682
7 329

5 838 
5 556

J 1

34

rti

srI
I
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TABLE 3.1.9 CONSORTIUM BANKS : BALANCE SHEET (discontinued) I  millions

Other currency assets (continued)

Sterling and
other currencj';

Bills Investments misc. assets

1975 Dec 10 15 27 18
1976 Decs 38 40 38
1977 Dec 14 37 64 43
1978 Dec 13 37 78 39
1979 Dec 12 23 126 55

1980 Dec 10 18 181 72
1981 Dec 9 185 272 129
1982 Decs 189 512 123
1983 Dec 14 97 840 141
1984 Dec 12 119 1 076 198

1985 D ecll 110 896 263
1986 Dec 31 315 1 025 257

Eligible
Total assets Acceptances liabilities

1975 Dec 10 5 675 33 155
1976 Dec 8 8 030 39 144
1977 Dec 14 8 821 60 130
1978 Dec 13 9 583 101 244
1979 Dec 12 10 648 120 352

1980 Dec 10 12 154 113 588
1981 Dec 9 13 413 190 722
1982 Dec 8 17011 230 776
1983 Dec 14 17 028 152 924
1984 Dec 12 19 627 246 917

1985 Dec 11 17 198 252 1 157
1986 Dec 31 17 802 309 1 372

35
0

(.

O'

othe^ csH ^

W

iiiiw

w

VAAH

rpa ■ » « * '
1065

lO 1570

l«l
I5C P * *

|«M P«^' 9341 
14494 
17 505 
19702 
2259«

IW Dee
1991 Ok  31
1992 Dee3l 
199; D«31 
19W D«31

24632 
18033 
20 689 
17145 
19586

1995 Dec31 
199i Dec31

20 696 
24252

OdKTciinac) iVposTts

* ' i i i  V

RPA
UKb 

VAAN

(^United
Kmbn

VAAO

1925 DccIO
1926 Deel 
19T DttU 
I92J Dk U 
1929 Dee 12

19*0 DeclO 
19*1 Dec9 
19C D ttI  
19*3 Decu 
19S4 Db : |2

10715
U gg7
19484
22036
24893

1915 Ifeiij 
1% D«3l 
19*7 Dee 31 
I9ti Dj j 3j 
19*9 Dec3l

21467 
31604 
28707 
28187 
29160

Pec3l
>31

27906 
27692 
32 956 
32^1 
90327

7 487 
7930 

13326
13647
16207

17358
43874 23126

28347

Now
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f a b l e  3.1.10 O T H E R  NON-RESIDENT BANKS:
BALANCE SH EET (DISCONTINUED) £ millions

labilities

Stcriiiii; JcpositN
Liabs. under sale

RPA

Noles
outstanding

ATFA

Dec 10 
Dcc8 
Dec 14 
Dec 13 
Dec 12

Dec 10 
Dec 9 
Dec8 
Dec 14 
Dec 12

1985
1986
1987
1988
1989

D e c ll 
Dec31 
Dec 31 
Dec31 
Dcc31

1990 Dec 31
1991 Dec 31
1992 Dec31
1993 Dec 31
1994 Dec 31

1995 Dec 31 
i 1996 Dec 31

UK private CDs/other short & repurchase Total slerlinfi of which: sight

: banks UK Dublic sector sector Non-residents term paper agreements deposits deposits

VAAH VAAI VAAJ VAAK ATFK RPBA ATFB VAAG

787 In UK private 835 650 275 - 2S4H 573

1 065 sector 993 633 297 - 2 9H9 677
A A

1 570 12 I 184 1 069 441 - 4 276 1 012

2 032 8 1 336 958 414 - 4 74H 1 002

n i l 1 1 211 1 791 414 - 6 193 1 222

3 664 10 1 684 2 574 820 H7S2 1 508

4 289 44 2 455 3 748 1 006 • n  542 1 608

5 484 45 2 671 4 947 717 - 13 863 2 080

S 811 128 4 242 6 497 1 240 m 17918 2 661

8 225 109 5 103 8 771 1 545 23 753 3 824

9 341 219 6611 11 188 2 814 30173 4 209

14 494 433 9 228 14 391 4 683 • 43 229 5 737

17 505 667 12 157 18 148 8 130 - 56 607 7 444

19 702 923 13 567 24 812 11 663 70 667 7 936

22 598 1 107 18 404 28 641 13 945 p 84 695 9 906

24 632 788 21 440 34 288 16 398 - 97 546 11 927

18 033 298 23 922 31 785 18 121 - 92159 10 676
4 4̂  4̂  m A

20 689 417 27 152 33 960 18 205 - 100 424 I081I

17 145 493 29 742 33 161 20 430 • 100 970 10 082

19 586 1 067 29 190 35 208 27 086 • U 2  138 12 226

20 696 1 971 42 884 38 032 30314 133 897 18 336

24 252 I 861 49 672 36016 38 859 8 964 159 623 22 771

Other currency deposits

RPA
UK banks 

VAAN

1975 E)ecl0
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

10715 
14 887 
19 484 
22 036 
24 893

1985 D ec ll 21 467
1986 Dec31 31 604
1987 Dec3l 28 707
1988 Dec31 28 187
1989 D ec3l 29 160

1990 D cc3l 27 906
1991 Dec3l 27 692
1992 Dec 31 32 956
1993 Dec31 32 261
1994 Dec 31 40 327

1995 Dec31 47 358
1996 Dec31 43 874

Liabs. under sale Total other

United CDs/other short- & repurchase currency

ingdom Non-residents term paper agreements deposits

VAAO VAAP ATFR RPBB ATFN

458 13 925 1 176 19 495

779 20 354 1 812 28 256

766 23 839 1 971 • 32 348

1 002 29 436 2 003 • 39 939

1 018 33 453 2515 - 46 292

1 090 36 621 3 423 p 51 849
2 377 54 616 7 049 p 78 929

2 806 70 912 8 392 • 101 594

3 943 87 977 11 037 124 994
4 668 110 547 16 087 • 156 196

4 547 104 834 16 595 * 147 444

6 031 132 705 19 599 - 189 939
5 657 127 891 19 238 - 181 493
6 349 137 718 22 272 - 194 526
7 840 172912 23 022 - 232 935

7 487 189 581 26 372 251 345
7 930 198 613 28 293 - 262 528

13 326 266 993 40 539 • 353 814
13 647 282 566 27 945 • 356 418
16 207 299 392 31 950 • 387 876

33 126 384 946 45 990 • 511 420
28 347 341 644 52 521 p 533 958

Sterling and other 
currency 

liabilities; Items 
in suspense & 

transmission, 
capital & other 

funds

VAAR
Total liabilities 

ATFU

22 614 
31 802 
37 315 
45 398 
53 329

61 454 
93 169 

117915 
146 171 
184 969

6 132 
8 271
8 835
9 403 

10 987

183 749 
241 440 
246 935 
274 596 
328 617

10 534
11 755 
14 996 
20 429 
20 015

359 426 
366 442 
469 234 
477 818 
520 029

19447 
30 423

664 765 
724 004

3 6

■-fj

. - Jr
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TABLE 3.1.10 OTHER NON-RESIDENTS BANKS
BALANCE SHEET (discontinued)

Sterling assets
Balances with

Bank of Market loans
England (inc. 

special & cash ratio

* 9

p .

RPA
Notes and coin 

ATFY
deps.)

VAAU

1975 Dec 10 2 50
1976 Dec 8 4 97
1977 Dec 14 6 76
1978 Dec 13 9 83
1979 Dec 12 10 71

1980 Dec 10 11 1
1981 Dec 9 12 28
1982 Dec 8 12 40
1983 Dec 14 15 53
1984 Dec 12 18 67

1985 Dec 11 21 90
1986 Dec 31 20 III
1987 Dec 31 21 152
1988 Dec 31 22 205
1989 Dec 31 20 245

1990 Dec 31 22 286
1991 Dec 31 19 300
1992 Dec 31 17 243
1993 Dec 31 18 249
1994 Dec 31 17 268

1995 Dec 31 18 298
1996 Dec 31 19 350

Market loans (cont)

f j Other UK
RPA

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

4.,
1980 Dec 10
1981 Dec 9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985
1986
1987
1988
1989

Dec 11 
Dec 31 
Dec 31 
Dec 31 
Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

•  a i

•ecured money 
with discount 

houses 
ATGB

Money at call Other UK banks
VAAW

UK bank CDs 
ATHJ

In Money 
at call

650

In Sec. money 
with disc, houses

I

1 133 
688

Bills

Non-residents Tolal market loans Treasury bills
ATGF VAKD ATGG

In Other 1 485 85
UK 1 615 105
138 2 708 123
155 2 915 59
225 3 791 63

662 5 436 77
1 027 7 n o 54
1 162 8 629 70
1 457 10 237 42
2 030 13 235 42

3 179 J4 950 48
5 377 21 711 66
6 768 26 407 97
7 963 31 134 109
9 283 33 786 72

10 040 41 236 609
8 724 34 392 265

14 232 42 035 141
15 882 41 376 5
19 233 51 206 10

22 150 57266 270
28 273 64 646 421

3 7

2 810 
3 505
5 221
6 698 
8 443

9281 
12 845 
15 281 
18 478 
18 955

1 085
2 032 
3019
3 157
4 026

23416 
18 899 
20 197 
18 586 
22 336

6 267
5 477
6 199 
5 040
7 394

25 786
26 245

7 287
8 519

Eligible local 
government bills Eligible bank bills

ATGH ATGI

In Other
I

In Other
I

496
308

UK local 
government 

ATGE

£ millions

Other Total bills
ATGJ VAKE

81 166
105 210
89 212
90 149

134 197

69 226
91 233
96 2H

100 199
(05 249

133 347
138 268
214 515
297 555
390 662

263 1043
175 475
229 415
220 244
355 399

373 I 139
454 1183

SKI

BPPe
rpa

10|f?5P*
i 0 i « ,

iiii'w

I P  Dec 1

1»1 "«

t«3
Ittt DeclZ

JJI5 Dec 11

p r Dcell 
PIID«51 
Pfi D«3!

19W Dec 31 
P91 Dee 31 
PG  Dec31 
P93 Dec 31 
m  Dec31

m  Dec3l 
1996 Dec3l 230

2016
1615

Other curreDCV assets

M rta lo a ss  a d  aihzices

RPA
UKbaik

ATGZ
UK bank CDs 

A7HM

1975 Dec 10
1976 Dec*
1977 DecU 
1971 Dec 13 
1979 Dec 12

1910 Db Io

1911 Dec 9 
19C Dec* 
19*3 DecU 
19« Dec 12

1«S De 
1916 De 
19*7 De 
l»*De 
19*9 Ds

12665 
17211 
20 256 
24266 
29514

1990 Djjjj 
l»i D«31 

13ec3l 
0ec3l 
Dec3l

28339 
35*32 
3240* 
32204 
31055

309*8 
307*9 
37042 
37 57* 
58209

<7511
<1047



t
t a b l e  3.1.10 O TH ER  NON-RESIDENTS BANKS:

BALANCE SH EET (discontinued)

Sterling assets (continued)

£ millions

^locji

atge

AdN’ances Investments

Claims under sale

RPA

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

Dec 10 
Dec9 
Dec8 
Dec 14 
Dec 12

Dec 11 
Dec31 
Dec 31 
Dec31 
Dec31

1990 Dec 31
1991 Dec31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

agreemcnis UK public sector UK private sector Non-residents Total advances

RPBC ATGL ATGM ATGN ATGK

1 016 In UK public 53 1069

1 221 sector 97 1318

85 1 459 88 1 632
148 1 633 115 1896

- 309 2017 115 2 441

498 2 834 213 3 545

966 3 060 420 4 446

796 3 803 1 080 5 679

508 6615 1 395 8518

• 551 9 147 2 222 I I  920

467 12619 2 657 15 743

373 18 357 3 099 21 829

515 25 573 3 692 29 781

497 35 401 3 905 39 803

- 551 45 860 4 352 50 763

404 53 171 5 054 58 629

m 336 52 767 5 544 58 647

520 51 802 5 763 58 084

1 021 48 081 6 068 55 171

1 900 49 583 5 747 57 230

2016 57 237 6 167 65 420

230 1 615 57312 7 260 66187

Banking Dept, 
lending to central 
govenunent (net) 

ATHL

British government
stocks

ATGO

2 223
3 509

Other
VABJ

3 892
4 176 
4 305
6 177
7 866

10 502 
13 910

Other currency assets

I V..
♦ • J

Market loans and advances

her

TcuihiBs
VAKE

/ l ^

UK banks UK bank CDs UK public sector

RPA ATGZ ATHM ATHA

1975 Dec 10 5 605 633 467

1976 D ecs 7 196 779 719

1977 Dec 14 7 737 793 970

1978 Dec 13 10 025 1 082 792
1979 Dec 12 12 093 1 001 544

1980 Dec 10 12 665 1 870 145
1981 Dec 9 17211 3 044 45
1982 Dec 8 20 256 3 701 45
1983 Dec 14 24 266 5 688 117
1984 Dec 12 29 514 6 457 134

1985 Dec 11 28 339 7015 178
1986 Dec 31 35 832 8 888 128
1987 Dec 31 32 408 7 023 68
1988 Dec 31 32 204 5 485 20
1989 E)ec31 31 055 5 904 6

1990 Dec31 30 988 7 968 6
1991 Dec31 30 789 7 563 6
1992 Dec 31 37 042 8 384 I 273
1993 Dec31 37 578 6 144 1 \U
1994 Dec 31 38 209 4 669 i:

1995 Dec 31 47 511 5 520
1996 Dec 31 41 047 5217 t

; sector Non-residents
ATHB ATHC

1 124 11 530
1 393 17 972
1 482  ̂ 20 965
1 641 25 907
1 696 30 504

1 842 34 477
3 595 54 202
4 360 71 135
5 565 85 589

II 363 103 114

9 496 94 692
11 765 121 097
10 899 121 366
16 262 128 238
23 035 158 346

21 361 170 639
22 345 176 671
22 696 243 049
24 114 227 490
26 263 247 759

50 243 317 491
25 923 272 549

Claims under sale 
& repurchase 

agreements 
RPBD

103 809

Total market loans 
and advances 

ATGX

19 360 
28 060 
31 949 
39 449 
45 838

50 998 
78 097 
99 497 

121 226 
150 582

139 721 
177 710 
171 764 
182 210 
218 346

230 963 
237 374 
312 444 
296 441 
316 912

420 768 
448 550

3 8



TABLE 3.1.10 OTHER NON-RESIDENTS BANKS
BALANCE SHEET (discontinued) i  millions

bai

Other currency assets (continued)

RPA

1975
1976
1977
1978
1979

Dec 10 
Dec 8 
Dec 14 
Dec 13 
Dec 12

1980
1981
1982
1983
1984

Dec 10 
Dec 9 
Dec 8 
Dec 14 
Dec 12

1985
1986
1987
1988
1989

Dec 11 
Dec 31 
Dec 31 
Dec 31 
Dec 31

X
1990
1991
1992
1993
1994

Dec 31 
Dec 31 
Dec 31 
Dec 31 
Dec 31

E,‘
W* • V ,

m -

V  'r»̂V

1995 Dec 31
1996 Dec 31

Bills Investments

Sterling and other 
currency: misc. 

assets
ATHD ATHE VABT

117 55 238
136 137 149
200 194 207
199 303 216
238 267 274

366 329 298
378 617 1 825
578 1 226 1 659
777 2 634 2 039
876 4 899 2 308

1 135 8 154 2411
2 083 11 781 3 492
1 905 9 646 3 107
2 985 11 000 2910
3 424 13 684 3 678

3 916 15 358 3 761
4 874 21 662 4 170
7 354 37 612 5 599
9 077 57 731 9841
6 141 69 066 9 659

10 259 84 120 12 753
6 944 90 438 18 992

• 9

i r S -

VrI

Total assets Acceptances Eligible liabilities
RPA ATFU VABU ATFX

1975 Dec 10 22 614 345 1 669
1976 Dec 8 31 802 400 1 990
1977 Dec 14 37315 408 2 464
1978 Dec 13 45 398 703 2 737
1979 Dec 12 53 329 1 213 3 448

1980 Dec 10 61 454 1 266 5 686
1981 Dec 9 93 169 1 898 6 938
1982 D ecs 117915 2 969 8 109
1983 Dec 14 146 171 3 082 10 588
1984 Dec 12 184 969 4 729 14 644

1985 Dec 11 183 749 6 264 19 394
1986 Dec 31 241 440 8 597 27 483
1987 Dec 31 246 935 7 786 37 407
1988 Dec 31 274 596 8 117 47 667
1989 Dec 31 328 617 10 027 60 178

1990 Dec 31 359 426 10 189 66 705
1991 Dec 31 366 442 11 382 66 374
1992 Dec 31 469 234 8 486 70 653
1993 Dec 31 477 818 7 553 73 875
1994 Dec 31 520 029 6 297 77 160

1995 Dec 31 664 765 7 222 95 323
1996 Dec31 724 004 8 456 112 651

fW es ^ so^

T
t b f b

RPA
TBFA

1
2 0 37839

|9?7D* 2 0
1991D ^

ripe
J5l5

7 ^
TtSSAS

Iccc.■tUE)̂ ,lDCllofw
sa y e

res

RPA
tbfr

TBPl

1997 Dee 
199! Dec

20 393 
21568

RPA

CDJ»i
oduridi'
tampipê

issued
TBFV

7SFW

1997 Dec 
199!Dec

119266 
138 248

IM610
J125223

. Foreign cnirency liabilities

Siffuadmoe deposits
LXbticks L X td i la i

societies

RPA TBGC 7BGD

199? Dk 90 85S 1027
1991 Dec 77128 639

S d e tr e p g A a
W a llK
TEsidetc

:i«fltiEueji
Nod-

resd o ts

a
odia
tenc

RPA TBGM TBGN
IWDec 
199!Dec

25 716
26 742

100935 
118 683

i:
i:

assets

^ * K j
^ U K '

ip n sa s

RPA
tBGw

'» ? D « TBGx

1991Det 5 223
6698 2566

1068

I3K Ji?i

RPa ^Ptibbc

I997d̂
tBHF s«t»

tBHG

39

i -  ^

s
\



i
t a b l e  3.2 OTHER BANKS' BALANCE SHEET
'^Sterling

£ millions

RPA

1997 Dec
1998 Dec

liabilities

Notes 
outstanding 

& cash loaded 
cards 

TBFA

2 832 
2 929

Sight deposits
UK banks

TBFB

44 573 
37 839

UK building 
societies

TBFC

950 
1 277

UK public 
sector

TBFD

3 781 
3 003

Other UK 
residents

TBFE

271 232 
295 069

Non
residents

TBFF

37 730 
43 528

Tune deposits
UK banks UK building

societies

TBFG

99 783 
111 970

TBFH

5 682 
4 362

UK public 
sector

TBFl

9 060 
9 749

Other UK 
residents

TBFJ

284 630 
295 925

RPA

1997 Dec
1998 Dec

Time deposits ^continued;
of which of which
TESSAS

TBFK

20 393
21 568

SAVE

TBFL

2 255 
2 604

Non
residents

TBFM

91 040 
97 954

Acceptances
granted

TBFN

19 952 
16 568

Liabilities under sale and repurchase aKreements 
of which 

British govt, 
securities

TBFU

47 297 
55 561

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

Non
residents

TBFP TBFQ TBFR TBFS TBFT

29 089 20 6 044 18 114 5 664

43 314 32 . 20918 5 469

RPA

1997 Dec
1998 Dec

CDs and 
other short
term paper 

issued 
TBFV

119 266 
138 248

Total
sterling
deposits

T B nv

I 046 610 
1 125 223

Sterling 
items in 

suspense and 
transmission 

TBFX

16 055
17 372

Net
derivatives

TBFY

8 186 
11 241

Accrued
amounts
payable

TBFZ

20713 
24 633

Sterling 
capital and 

other 
internal funds 

TBGA

103 463 
100 958

Total
sterling

liabilities

TBGB

I 197 858 
I 282 358

Foreign currency liabilities

S i^ t and time deposits
TrirEanlis UK building UK public Other UK Non

Acceptances
granted

Sale and repurchase agreements 
UK banks UK building UK public

societies sector residents residents societies sector

RPA TBGC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 90 858 1 027 226 64 188 716 573 743 21311 - 22

1998 Dec 77 128 639 149 60 513 766 934 730 30 895 •
■

Sale & reourchase (continued) CDs and Total Items in Net

Other UK Non other short foreign suspense and derivatives

residents residents term paper currency transmission
issued deposits

RPA TBGM TBGN TBGO TBGP TBGQ - TBGR

1997 Dec 25 716 100 935 131 620 1 153 220 35 713 8 653

1998 Dec 26 742 118 683 124 151 1 206 562 25 027 4 858

Accrued
amounts
payable

TBGS

21 996 
25 188

Capital and 
other 

internal 
funds 

TBGT

31 676 
44 752

Total
fo r e i^

currency
liabilities

TBGU

I 251 258 
I 306 386

Total
liabilities

TBGV

2 449 116 
2 588 744

Sterling assets

Notes and With UK central bank 
coin Cash ratio

deposits
Other

Market loans 
UK banks UK bank 

CDs
UK bank 

commercial 
paper

UK building 
societies 

CDs etc. and 
deposits

Non
residents

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 5 225 2 566 217 139 996 62 584 29 4 241 79 367
1998 Dec 6 698 1 068 383 148 139 65 510 130 4 505 85 820

Acceotances eranted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills socielies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL TBHM

1997 Dec 18 573 1 379 554 18221 1 117 309
1998 Dec 15241 1 327 779 14 110 1 220 207

40
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TABLE 3.2 OTHER BANKS’ BALANCE SHEET (continued)
Sterling assets (continued)

Claims under sale and repurchase age^ments
of which 

British govt, 
securities

UK banks UK building
societies

RPA TBHT TBHO TBHP

1997 Dec 47 158 27 611 345
1998 Dec 56 639 41 969 134

UK public 
sector

TBHQ

Advances Banking
departmentOther UK Non UK public Other UK Non

residents residents sector residents residents lending to 
centra] govt.

TBHR TBHS TBHU TBHV TBHW
(net)

TBNU

21 283 6 873 3 872 636 162 21 102 -2  741
23 803 5 907 3 402 672 812 21 040

£ millions

Sie'
lial

rpa

! i
199!pec

Ko«s 

TBFA

iO O ^

32598
26068

— W

^ »

t'*

Investments

R PA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

British Other UK banks UK Other UK Non
government public building residents residents

stocks sector societies
TBHX TBHY TBHZ TBIA TBIB TBIC

23 078 282 II 922 2 875 45 133 9 342
14 714 215 13415 2 222 48 780 11 833

ncy assets

Market loans and advances
UK banks

TBIH

90 367 
72 262

Acceptances
granted

TBIT

UK banks’ UK building UK public Other UK Non
CDs etc. societies sector residents residents

CDs etc. and
deposits

TBII TBIJ TBIK TBIL TBIM

13 634 83 25 76 356 598 541
11064 259 45 83 968 616 832

Bills

TBIU

Investments
British 

government 
stocks 
TBIV

Other
public
sector
TBIW

UK banks

TBIX

743 12 728 3 453 2 850
729 15 240 4 755 • 4310

Items in Accrued Other Total Total
suspense and 

collection
amounts

receivable
assets foreign

currency
assets

assets

TBJB TBJC TBJD TBJE TBJF

40 175 23 672 2214 J 256 850 2 449 113
30 228 27 825 3 III 1329 521 2 588 739

UK 
building 
societies 

TBIY

Items in Accrued ■ Other Total
suspense

and
collection

amounts
receivable

assets sterhng
assets

TBID TBIE TBIF TBIG

23 526 15 003 12218 1 192 263
23 888 17 352 12 593 1 259 219

T 8 IO

24 184 
32 092

TBIP

UK public Other UK Non
sector residents residents

TBIQ TBIR TBIS

22 55 945 121 101
- 39 764 147 369

Other UK 
residents

TBIZ

4 055 
4 584

Non
residents

TBJA

186 289 
234 554

Holdings of Holdings of 
own own

sterling FC
acceptances acceptances

T B JG

1 823
2 137

T B JH

Eligible
banks'

total
sterling

acceptances
TBJl

21 411 
18663

Eligible
liabilities

TBJJ

768 082 
808 807

rme

h RPA

19970“  
1991 D«

TESSAS

TBFK

20079 
21198

sa v e

TBFL
tbfm

33112
35 732

CDsffld
other d*5ft-
loDpap®

RPA

1997 Dec 
1991 Dec

TBFV

59 885 
68 W

Told
suHaig
ieposte aispose

(ĵ tSOiSSKA

749214 
795 OW

10780
11755

Foreign currency liabilities

S i^ a d tz n e d q

RPA

1997 Dec 
199! Dec

UKbiis UKt

TBGC

17029
18144

} RPA
I ;|
i l997Dec

l99tDec

SakArt 

CWh UK 
resdoas

tbgm

626! 

3 930

i

Steriing assets

MV'iW
i.tH iiu;

TBGD

ic ix te jd i CDs a d  
Non- other short- 

termy  > »t L*

TBGN

14 658 
7 380

I' « •
«.V J • »

TBGO

46062
48652

(Xher

RPA

19970s, 
‘998 Dec

TBGW
IBg x

TBGY

41

led

Rpa

‘997D,, 
‘99! D«

sectw
^H g

TBHjj

%

5638
5722

K «|
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I t a b l e  3.2.1 UK OWNED BANKS' BALANCE SHEET ( a ) ( b )
£ millions

Nod.
(Sterling liabilities

Notes Sicht deposits Time denosiis

outstanding 
& cash loaded

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

Non
residents

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

TBHW' (net)
T̂ Nu

1

RPA
cards

TBFA TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFl TBFJ

31102
21040 '2 74! 1997 Dec

1998 Dec
1 720 
1 776

32 598 
26 068

605
710

3 440 
2 696

244 927 
264 728

26 989 
30 380

70 192 
81 249

2 325 
1 694

5 832 
5 947

230 258 
239 623

E

Todi;

OSStls

Time deposits (continued)

tbif

of which 
TESSAS

of which 
SAVE

Non
residents

Acceptances
granted

Liabilities under sale and repurchase agreements

ni/G

of which 
British govt, 

securities

UK banks
(c)

UK building 
societies

UK public 
sector(c)

Other UK 
residents

12218
12593 ^259:/9

[Tchas<

 ̂ resdfflis ttsiiats

TBIQ ■rem TBIS

RPA TBFK TBFL TBFM TBFN TBFU TBFP TBFQ

1997 Dec
1998 Dec

20 079
21 198

2 237 
2 604

33 112 
35 732

6 113 
6 139

27 004 
25 599

14 786 
22 872

20

RPA

CDs and 
other short
term paper 

issued 
TBFV

Total
sterling
deposits

TBFW

Sterling 
items in 

suspense and 
transmission 

TBFX

Net
derivatives

TBFY

Accrued
amounts
payable

TBFZ

Sterling 
capital and 

other 
internal funds 

TBGA

Total
sterling

liabilities

TBGB

1997 Dec
1998 Dec

59 885 
68 043

749 284 
795 080

10 780
11 755

- 202 
1 318

14 760 
16 221

97 232 
97 571

873 574 
923 721

TBFR TBFS

6 044 10 282 
8 IS6

22 55945 121 IG! 
39 7M 147369

Foreign currency liabilities

s

Sight and time deposits Acceptances Sale and repurchase agreements

UK banks UK building UK public Other UK Non granted UK banks UK building UK public
societies sector residents residents societies sector

RPA TBGC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 17 029 66 185 21 501 98 853 421 3 332
1998 Dec 18 144 15 95 23 683 98 458 378 3215

H

Eligible
bonis'

total
sterling

acceptance
TBJl

habilnie

0
21411 
18 663

76J0«2
808807

Sterling assets

Notes and With UK central bank Market loans
coin Cash ratio 

deposits
Other UK banks UK bank 

CDs
UK bank 

commercial 
paper

UK building 
societies 

CDs etc. and 
deposits

Non
residents

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 4716 1 881 n o 102 902 49 485 14 2 173 25 510
1998 Dec 5 274 822 338 II I  609 51 692 85 3 138 16 849

Acceptances ganted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL TBHM

1997 Dec 5 638 475 512 17 487 694 192
1998 Dec m 5 722 418 680 13 604 948 87

4 2

■ĉ\

r

N o n 
residents

TBFT

I 874 
I 041

Sale & repurchase (continued) 
Other UK Non-

CDs and 
other short

Total
foreign

Items in 
suspense and

Net
derivatives

Accrued
amounts

Capital and 
other

Total
foreign

Total
liabilities

residents residents term paper 
issued

currency
deposits

transmission
4

payable internal
funds

currency
liahililies

RPA TBGM TBGN TBGO TBGP TBGQ TBGR TBGS TBGT TBGU TBGV

1997 Dec 6 268 14 658 46 062 208 376 6 053 2 890 2 379 19 034 238 731 1 112 306
1998 Dec 3 930 7 380 48 652 203 951 3 006 3 308 2 400 18 737 231 402 1 155 123

«  4

• I
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I
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TABLE 3.2.1 UK OWNED BANKS' BALANCE SHEET'“’“” (continued)
£ millions

Sterling assets (continued)

Claims under sale and repufcha.se agreements
of which 

Brilish govt, 
securities

UK banks UK building
societies

UK public 
sector

RPA TBHT TBHO TBHP

1997 Dec 28 027 17 038 149
1998 Dec 30 616 23 636 134

TBHQ

Advances Banking 
department 

lending to 
central govt.

Other UK 
residents

Non
residents

UK public 
sector

Other UK 
residents

Non
residents

TBHR TBHS TBHU TBHV TBHW
(net)

TBNU

9715 
10 920

2 779 
1 171

601
649

526 746 
566 158

6 638
7 487

■2 741

RPA

1997 Dec
1998 Dec

Investmenls Items in Accrued Other Total
British

govenuncnl
stacks

Other
public
sector

UK banks UK
building
societies

Other UK 
residents

Non
residents

suspense
and

collection

amounts
receivable

assets sierling
assets

TBHX TBHY TBHZ TBIA TBIB TBIC TBID TBIE TBIF TBIC

17 728 110 8 706 I 624 37 420 4 537 19314 8 897 9 827 880 877
11 910 125 8 989 1 397 36 592 6 794 19 508 9 601 9 903 926 2-13

Foreign currency assets

Market loans and advances
UK banks

RPA TBIH

1997 Dec 24 173
1998 Dec 18 935

UK banks' UK building UK public Other UK Non
CDs etc. societies sector residents residents

CDs etc. and
deposits

TBII TBIJ TBIK TBIL TBIM

2 992 49 16 17616 79 383
4 000 170 11 19 789 80 076

Other UK 
residents

TBIO TBIP T B IQ TBIR

2 253 
2 757

8 497 
3 147

Acceptances
granted

Bills Investments
tintish

RPA TBIT TBIU

government
stocks
TBIV

Other
public
sector
TBIW TBIX

------------------------------------D T
building
societies

TBIY

1997 Dec
1998 Dec

4 358 
4 929

2 885 
4 497

940 
1 689

RPA

1997 Dec
1998 Dec

Items in Accrued Other Total
suspense and 

collection
amounts

receivable
assets foreign

currency
assets

TBJB TBJC TBJD TBJE

5 898 2 736 701 231 427
2 576 3 043 657 228 874

Total
assets

T B J F

1 112 305 
I 155 117

Other UK Non
residents residents

TBIZ TBJA

1 749 62 515
1 552 70 988

Holdings of Holdings of Eligible
own own banks'

sterling FC total
acceptances acceptances sterling

acceptances
TBJG TBJH TBJl

994 95 21 411
1 494 46 18 663

Eligible
liabilibes

TBJJ

558 714 
580492

A full list of the constituents of this bank group is shown at the end of this publication.
With effect from 1998 the balance sheet of the Banking Department of the Bank of England is excluded from this table.
There is a break in this senes m 1998 as a result of the reclassification of the Issue Department of the Bank of England from UK public sector to UK banks 
Whilst this reclassification has been effected throughout Tables 3.2.1 to 3,2.6 it is particularly noticeable here

4 3

Non
residents

T B IS

14 078 
9 458

Stei
its

00̂

ibfa

rpa

0 ^
0 ^

Ttoe
ItSSAs

ofttip®
savb

RfA

1991
199*

RPA

1991 Dec 
1991 Dec

tbfk
TBFI

50 '

62

(B s» d Told
A

o d jo i® i' Sterling
t«nnp(®

depasas
isK d

TBFWTBFV

33 899 152639
49601 194 3(H

tbf^

Statiiv

(j3HS0iSS)CI
TBH

Foreign currency liabilities

S i^  a d  tmie deposits

I  ^

L^Kbaalj LlChniin?
societies

LK;xibi:
sectc

RPA TBGC TB(5D Tm

1997 Dec 30 545 94
1991 Dec 32391 89

i
'  t as itsdeas

RPA TBGM TBGN
1997 Dtt 
199* Dk

5 981 
10349

56773
83533

‘g assets

1̂11
•^ n o o  

dqxBits

’l l  bank
Otbe

RfA TBgv̂ '
1997 Dec 
•’5*Dec

tbgx
tbgi

2'

RfA ^‘'iencs
TBHf sect*

^H g

^ u S

v“ '>•. *<;A



t
t a b l e  3.2.2 OTHER EUROPEAN UNION OWNED BANKS' BALANCE SHEET (a)

£ millions

® «k»j

' “ ‘ llovi

Sterling liabilities

(aet)

6638
’ 48?

TBIF
Ji)G

H n
9903

W08?7
926 }^i

:hase agreements
U K pStic

sector

TBIQ tb ir  toB

8497
3147

M07j
9458

Eligible
banks'

total
stetlisg

TBJl

pigMe
Exilities

TBJJ

21411
18663

558714

UKba*^

RPA

1997 E)ec
1998 Dec

Notes Sieht deposits
outstanding 

& cash loaded
UK banks UK building 

societies
UK public 

sector
Other UK 
residents

Non
residents

cards
TBFA TBFB TBFC TBFD TBFE TBFF

443 6817 135 171 12 908 3 661

485 8441 378 138 14 136 4 300

Time deposits
UK banks UK building UK public

societies sector

TBFG T B F H TBFl

IS 228 
18341

2 261 
2 079

2 347
3 143

Acceptances Liabilities under sale and repurchase ageements

of which 
TESSAs

RPA TBFK

1997 Dec
1998 Dec

RPA

CDs and 
other short
term paper 

issued 
TBFV

1997 Dec
1998 Dec

33 899 
49 604

of which Non granted of which UK banks UK building

SAVE residents British govt. societies
securities

TBFL TBFM TBFN TBFU TBFP TBFQ

24 355 7 275 10 083 7 046 •

• 31 172 6316 17 023 11 276 32

Total Sterling Net Accrued Sterling Total

sterlins items in derivatives amounts capital and sterling
JepostUi suspense and payable other liabilities

transmission internal funds
TBFW TBFX TBFY TBFZ TBGA TBGB

152 639 3 489 2 009 2 858 -3  033 J58 405

19-1304 3 523 421 4 959 -8  021 195 671

UK public 
sector

Other UK 
residents

TBFR TBFS

2 178
3 364

Foreign currency liabilities

Sight and time deposits Acceptances Sale and repurchase agreements

UK banks UK building UK public 6ther UR Non granted UK banks UK building UK public
societies sector residents residents societies sector

RPA TBGC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 30 545 94 15 252 251 293 63 11 015 •

1998 Dec 32 391 89 7 13 544 295 977 111 18 368

Sterling assets

Notes and With UK central bank Market loans
coin Cash ratio Other UK banks UK bank UK bank UK building Non

deposits CDs commercial societies residents
paper CDs etc. and

deposits
RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

997 Dec 59 344 3 17 556 5012 4 1 528 28 457
998 Dec 553 147 27 18 653 5 597 4 1 008 43 207

Acceptances granted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL TBHM

1997 Dec 6 867 408 36 502 • 153 68
1998 Dec • m 5 654 663 96 487 9 98 71

4 4

r t l

i

Other UK 
residents

TBFJ

31 669 
37 526

Non
residents

TBFT

2 689 
4 059

Sale & repurchase (continued) CDs and Total Items in Net Accrued Capital and Total Total
Other UK Non other short foreign suspense and derivatives amounts other foreign liabilities
residents residents term paper currency transmission payable internal currency

issued deposits
w

funds liabilities
RPA TBGM TBGN TBGO TBGP TBGQ TBGR TBGS TBGT TBGU TBGV

1997 Dec 5 988 56 773 44 438 415 461 21 838 4 750 9 507 -2  390 449 166 607 571
1998 Dec 10 349 83 533 42 796 497 165 15 472 - 180 12 462 19 593 544 513 740 184

I * * . '
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TABLE 3.2.2 OTHER EUROPEAN UNION OWNED BANKS
BALANCE SHEET*"  ̂(continued)

S t e r l i n g  a s s e t s  ( c o n t i n u e d )
£ millions

( tanns under sale and repurchase agreements Advances . S S

SodetK

TBF'

of wiiidi 
British govt, 

securities

UK banks UK building UK public
societies sector

RPA TBHT TBHO TBHP TB H O

1997 Dec
1998 Dec

9 468 
14 055

5 039 
8 970

98

other UK Non UK public Other UK Non* department 1
■ 4

residents residents sector residents residents lending (o j 
centra] govt.

(net)

■ '  RPA44

'■ 199? Oc*
TBHR TBHS TBHU TBHV TBHW TBNU |99JP^

4 762 1 990 2 436 45 837 6 760  ̂ 1
5 350 3 848 2 434 47 491 7 114

tC

rtac

Investments

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

British Other UK banks UK Other UK Non
government public building residents residents

stocks sector societies
TBHX TBHY TBHZ TBIA TBIB TBIC

2 165 137 2 365 I 005 3519 2 836
866 64 2 308 685 4 209 2 786

n c y  a s s e t s

Market loans and advances
UK banks UK banks' UK building UK public Other UK Non

CDs etc. societies sector residents residents
CDs etc. and

deposits
TBIH TBII TBIJ TBIK TBIL TBIM

26 094 2 497 IS 16 331 • 213 954
23 861 2 704 51 19 19 338 250 601

Acceptances
1 Bills Investments

granted Bntish UK. banks ---------DK“
government public building

stocks sector societies
TBIT TBIU TBIV TBIW TBIX TBIY

63 3 141 222 1 416 211
III 4 969 218 • 2 032 275

Items in Accrued Other Total Total
suspense and amounts assets foreign assets

collection receivable currency
assets

TBJB TBJC TBJD TBJE TBJF

24 218 8 373 305 461 960 607 573
19 664 13 520 457 571 536 740 187

(a) A full list of the constituents of this bank group is shown at the end of this publication.

4 5

Items in Accrued Other Total
suspense

and
collection

amounts
receivable

assets sterling
assets

TBID TBIE TBIF TBIG

2 761 2319 588 145 612
1 519 3 895 847 I6H 651

TSSSA5
save

RPA
tbfk

T sa
TBF

0Occ 
1991 P«

iviUS

Claims under sale and repurchase agreements 
UK banks UK building UK public

societies

RPA
T3FW

se c to r
Other UK 
residents

Non
residents 1997 Dec 

1991 Dec

5674
7388

3700S
37623

T B IO T B IP T B IQ T B IR TBIS

12 837 
16 101

16 656 
16 681

64 493 
86 639

Foreign carreDcy liabilities

Ulher UK 
residents

Non-
residents

T B IZ TBJA

1 136 
1 239

69 996 
113 055

Holdings of Holdings of 
own own

sterling FC
acceptances acceptances

TBJG TBJH

Eligible
banks'

total
sterling

acceptances
TBJI

Eligible
liabilities

TBJJ

21411 
18 663

111 467 
138 480

^ \

S i^  n d  mne deposfls
UKbnks liK buiing

sodeoes
LTpU

s a
RPA TBGC TBGD TB

1997 Dee 11509 63
1998 Dec 11806 63

iipr.iS a k i r?jxrctas<icod 
CWierUK m*.
rt i resdeats

RPA IBGM m s

1997 Dec 
1991 Dec

4454 
3 037

13575
8001

assets

Notes ari
^ U K r

^ ra tk )
(lepoats

'albjok
Ot

RPA
tbgw

1997 Dec 
1991 Dec

tbgx TB<

RRa
TBHf

A' i l



t a b l e  3 .23 US OWNED BANKS’ BALANCE SHEET (a)
£ millions

Sterling liabilities

RPA

Notes 
outstanding 

& casli loaded 
cards 

TBFA

Time deposits
UK banks UK building

societies
UK public 

sector
Other UK 
residents

Non
residents

UK banks UK building UK public
societies sector

Other UK 
residents

TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFl TBFJ

1997 Dec
1998 Dec

1 577 
1 192

107 4 500 
6 446

4 532 
6315

3 926
4 366

4 215 
3 542

Time deposits (continued)
of which 
TESSAS

of which 
SAVE

tbif
TBKj

RPA TBFK TBFL

1997 Dec
1998 Dec

agreemeats
^ P u b iS  oSelJK

sector

CDs and Total Sterling Net Accrued Sterling Total

other short
term paper 

issued

sterling
deposits

items in 
suspense and 
transmission

derivatives amounts
payable

capital and 
other 

internal funds

sterling
liabilities

RPA TBFV TBFW TBFX TBFY TBFZ TBGA TBGB

1997 Dec 5 674 37008 685 690 805 1 273 40 461

1998 Dec 7 388 37623 860 948 1 055 • 315 40 171

TBIQ IBIR ibis

16656 M493
16 681 86639

Foreign currency liabilities

Sight and time deposits Acceptances Sale and repurchase agreements

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

Non
residents

granted UK banks UK building 
societies

UK public 
sector

RPA TBGC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 11 509 63 15 997 98 425 24 2 331 • -

1998 Dec 11 $06 63 14 822 102 430 25 2 807 - •

Eligible
banks'

total
sterling

jceeptaoces
TBJI

Ebgile
iubildies

Sale & repurchase (continued) CDs and Total Items in Net Accrued Capital and Total Total
Other UK Non other shofl- foreign suspense and derivatives amounts other foreign liabilities
residents residents term paper currency transmission payable internal currency

issued deposits < funds liabilities
RPA TBGM TBGN TBGO TBGP TBGQ TBGR TBGS TBGT TBGU TBGV

1997 Dec 4 454 13 575 9 529 155 906 3 234 - 982 1 612 6 734 166 504 206 965
1998 Dec 3 037 8 001 10 157 I5S 162 3 144 -1 284 2213 7 236 164 471 204 642

/ Ml
s

TBJJ Sterling assets

2! 411 
18663

11146/ 
158 480

Notes and With UK central bank Market loans
coin Cash ratio 

deposits
Other UK banks UK bank 

CDs
UK bank 

commercial 
paper

UK building 
societies 

CDs etc. and 
deposits

Non
residents

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 12 105 101 3 257 526 43 5 800
1998 Dec 6 34 16 4 568 591 m 55 5 587

Au;cptances ganted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBUK TBHL TBHM

1997 Dec A 398 20 • 7
1998 Dec • 471 4 - 4

46

/

t|

4-'. ^

Acceptances Liabilities under sale and repurchase agreements 1
Non granted of which UK banks UK building UK public Other UK Non h

residents British govt. societies sector residents residents t
securities )  !

TBFM TBFN TBFU TBFP TBFQ TBFR TBFS TBFT /  1

8 877 418 2 729 1 657 • - 561 553 9
6 639 475 764 339 - • 419 12 1

I
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TABLE 3.2.3 US OWNED BANKS’ BALANCE SHEET*"* (continued) £ millions

Sterling assets (continued)
Advances

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

of which UK banks UK building UK public Other UK Non UK public ah e rU K Non department
British govt. societies sector residents residents sector residents residents lending to

securities * central govt.

(net)
TBHT TBHO TBHP TBHQ TBHR TBHS TBHU TBHV TBHW TBNU

2 451 983 500 998 91 19 441 2 702
718 667 • • 127 15 3 21 913 1 977

Investments Items in Accrued Other Total
British Other UK banks UK Other UK Non suspense amounts assets sierline

government public building residents residents and receivable assets
stocks sector societies coUection
TBHX TBHY TBHZ TBIA TBIB TBIC TBID TBIE TBIF TBIG

2 065 8 41 36 545 495 330 598 837 39 939
1 194 36 97 23 217 464 667 1 123 907 40 766

Foreign currency assets

Market loans and advances Claims under sale and repurchase agreements
UK banks

RPA TBIH

1997 Dec
1998 Dec

9 625 
9 631

UK banks' UK building UK public Other UK Non UK banks UK building UK public Other UK Non
CDs etc. societies 

CDs etc. and 
deposits

sector residents residents societies sector residents residents

TBll TBU TBIK TBIL TBIM TBIO TBIP TBIQ TBIR TBIS

308 12 3 17 303 89 319 3 802 6 753 19017
352 15 20 904 92 141 4 354 4 525 14 320

Acceptances Bills Investments
granted British Other UK banks UK Other UK Non

government public building residents residents
stocks sector societies

RPA TBIT TBIU TBIV TBIW TBIX TBIY TBIZ TBJA

1997 Dec 24 1 383 295 • 66 254 12 668
1998 Dec 25 252 • • 199 • 247 9 723

Items in Accrued Other Total Total Holdings of Holdings of
suspense and amounts assets foreign assets own own

collection receivable currency sterling FC
assets acceptances acceptances

RPA TBJB TBJC TBJD TBJE TBJF TBJG TBJH

1997 Dec 3481 2 047 666 167 028 206 967 409 47
1998 Dec 3 253 3 068 867 163 876 204 642 66 11

Eligible
banks'

total
sterling

acceptances
TBJI

Eligible
liabilities

TBJJ

21 411 
18 663

32 694 
31 222

(a) A full list of the constituents of this bank group is shown at the end of this publication.
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btfks

rpa

W .
ofw'iw*
ItSSAs

ofttW*
SAVE

►

fO

RPA
tbfk

TB a
T B a

19«D«
1991 D«

CDs and 
Ddtfsfaot- 
l e a p ^

Tilll

RPA TBFV

xnosBsssto
tbf:

1997 Dec 
199* Do:

*559
2197

26 940 
14018

Foreign currency liabilities

S i|ii2Ddticic deposts
UK bub UK tnildnig 

societies
UKpobi

secti

RPA TBOC TBGD TBG

1997 Dec 17 925 803
199*Dec 6416 471

»

Sjktrewrduagiccciinagdi 
OiherUK Non-
resdeits V  1 ^1 t

RPA TBGM TBGN

1997 Dec 
199*Dec

1617
1280

I] Sterling assets

‘̂ n t i o
as

0th

RPa
TBGW

>99?Dec
199*Det

TBGX
tbg

RPa societies
tnHF sector

tBHG

^ I f i
f«adea

tBlfi

K U
r 5  ‘

' k A

1
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Totî
Btriotg
OOtti

TBIF
raw

i99jj
0̂765

agreonans
L-K pubbc Oto UK

iMdeas feadats

TB!Q TBR TEIS

6753 19017
4525 14320

EligiNe
baok̂

total
steriinl

acceptances
TBJ!

EligWe

TBJJ

21411
18663

32694
31222

t a b l e  3.2.4 JAPANESE OWNED BANKS' BALANCE SHEET (a)
£ millions

Sterling liabilities

RPA

Notes 
outstanding 

& cash loaded 
cards 

TBFA

Sitdit deposits 
UK banks UK building

societies

Time deposits
UK public 

sector
Other UK 
residents

Non
residents

UK banks UK building UK public
societies sector

Other UK 
residents

TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFl TBFJ

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

445 m 428 159 4 327 204 334 3 658

- 272 • 334 175 1 036 3 32 2 371

Henn^iis f continued) Acceptances Liabilities under sale and repurchase acreemenls

of which of which Non granted of which UK banks UK building UK public Other UK Non

TESSAS SAVE residents British govt. societies sector residents residents
securities

TBFK TBFL TBFM TBFN TBFU TBFP TBFQ TBFR TBFS TBFT

3710 3911 615 918 - m 111 60

• • 4 276 1 876 1 170 I 031 191 226

CDs and Total Sterling Net Accrued Sterling Total

other short- sterling items in derivatives amounts capital and sterling

term paper deposits suspense and payable other liabilities

issued transmission internal funds
TBFV TBFW TBFX TBFY TBFZ TBGA TBG B

8 559 26 940 58 - 299 1 035 2 896 3 0  631 %

2 197 14 018 44 - 220 1 028 4 995 19 866

Foreign currenev liabilities

S i^ t and time deposits Acceptances Sale and repurchase agreements

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

Non
residents

granted UK banks UK building
societies

UK public 
sector

RPA TBGC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 17 925 803 5 204 102 986 13 2 909 •

1998 Dec 6416 471 3016 97 248 10 2 041 •>

Sterling assets

Notes and With UK central bank Market loans
coin Cash ratio 

deposits
Other UK banks UK bank 

CDs
UK bank 

commercial 
paper

UK building 
societies 

CDs etc. and 
deposits

Non
residents

1
\

' i
\
0J
9

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE 4i

1997 Dec 78 5 167 591 190 5 116
%

%
»

1998 Dec 13 2 688 401 38 4 446 1

Acceptances granted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHl TBHJ TBHA TBHK TBHL TBHM

1997 Dec 3 738 173 - 56 1
1998 E)cc • 1 751 126 A • 82

48

nl

' . n ' -

■ -

:  % ♦ f-

I ^
k '  »•

I

T k ^

A

Sale & reourchase (continued) CDs and Total Items in Net Accrued Capital and Total Total

Other UK Non other short fo re ig n suspense and derivatives amounts other fo re ig n liabilities A

residents residents term paper currency transmission payable internal currency •

issued deposits
4

funds liab ilities
*

RPA TBGM TBGN TBGO TBG P TBGQ TBGR TBGS TBGT TB G U TBGV

1997 Dec 1 617 3 963 13 722 149 142 6)4 - 817 6 604 262 155 806 186 436
*

1

1998 Dec I 280 3 281 6 295 120 057 204 - 1 119 6 223 -6  844 118 522 138 388 (

i 4 »  •  s*

•• V - *
V’: .

u
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TABLE 3.2.4 JAPANESE OWNED BANKS' BALANCE SHEET“” (continued) £ millions

Sterling assets (continued)

RPA

1997 Dec
1998 Dec

RPA

1997 Dec
1998 Dec

Claims under sale and repurchase agreements Advances Banking
of which UK banks UK building UK public Other UK Non UK public Other UK Non department

British govt. societies sector residents residents sector residents residents lending to
securities central govt.

(net)
TBHT TBHO TBHP TBHQ TBHR TBHS TBHU TBHV TBHW TBNU

488 379 34 139 507 12 289 1 629
878 783 m • 35 60 125 8 867 1 404 •

Investments Items in Accrued Other Total
British Other UK banks UK Other UK Non suspense amounts assets sterlm ff

government public building residents residents and receivable
O

assets
stocks sector societies collection
TBHX TBHY TBHZ TBIA TBIB TBIC TBID TBIE TBIF TBJG

351 27 118 61 505 339 16 1 521 224 33 250
782 • 29 25 481 223 43 1 387 211 2 4  001

Foreign currency assets

Market loans and advances Claims under sale and repurchase agreements
UK banks UK banks' UK building UK public Other UK Non UK banks UK building UK public Other UK Non

CDs etc. societies sector residents residents societies sector residents residents
CDs etc. and

deposits
RPA TBIH TBII TBIJ TBIK TBIL TBIM TBIO TBIP TBIQ TBIR TBIS

1997 Dec 13 280 489 A 2 10 113 103 331 2 676 917 3 451
1998 Dec 7 226 105 1 8 657 80 041 2 400 286 1 981

Acceptances Bills Investments
granted Bntish Other UK banks UK Other UK Non

government public building residents residents
slocks sector societies

RPA TBIT TBIU TBIV TBIW TBIX TBIY TBIZ TBJA

1997 Dec 13 478 9 85 8 282 9 968
1998 Dec 10 234 2 • 27 • 368 6 802

Items in Accrued Other Total Total Holdings of Holdings of Eligible Eligible
suspense and amounts assets fo re ign assets own own banks' liabilities

collection receivable currency sterling FC total
assets acceptances acceptances sterling

RPA
acceptances

TBJB TBJC TBJD TBJE TBJF TBJG TBffl TBJl TBJJ

1997 Dec 655 7416 13 153 186 186 436 38 3 21 411 19 773
1998 Dec 164 6 068 15 I N  387 138 388 246 18 663 10 652

(a) A full list of the constituents of this bank group is shown at the end of this publication.
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iWes

. s s

sooe*^

tbfb

RPA

19910̂

rpL

ItSSAs

ic o o ^ ^

save

RPA
t b f k

tbfl

1997 D «  
199! D «

1613 :
1514<

VjtJ±

RPA
TBFV

1997 Dee 
199! Dec

10791
10552

1448
75077

Foreign currency liabilities

Si^adesaedqi V i ' l V i t

I k  banks UKKuldlLg
sooeoes

U K p d it
seen

RPA TWjC TBCD TBG

1997 Dee 12 391
199!Dec 8 257

S a le i r a se ia a c irae d i 
C tto U K  NcB-

lesideatsre a d o d

RPA TBG.M TBGN
1997 Dec 
199!Des 11033

16333

Sterlin g assets

Ciitjbo
‘•'Poad

'albai

0th

8PA
tBGw

1997 
159!Dec

t b g x
TBG

tlPA *«*eties
IBlff

W>!jc
secter
3 ^

ir;.
i
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■ . T  
I
I

(««)

IBIF
ra/c

2̂ 00J

^  dhtrUK
R *sector V

TBIQ TB!R TBIS

3«I
I9S1

Ehpble
i?!li lobiiitiS

(otal
sterling

acceptan ŝ
TBJl TBJJ

21411
18 663

19773
10652

t a ble  3.2.5 BANKS OWNED BY OTHER DEVELOPED COUNTRIES'
BALANCE SHEET*“’ £ millions

sterling liabilities f -

RPA

Notes 
outstanding 

& cash loaded 
cards 

TBFA

Sitdit deposits
UK banks UK building

societies

Time deposits
UK public 

sector
Other UK 
residents

Non
residents

UK banks UK building UK public
societies sector

Other UK 
residents

TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFI TBFJ

1997 Dec
1998 Dec

668
668

3 023 
1 767

8 055
9 094

1 592 
1 407

5 049
6 160

13 481 
11 524

Time deposits (continued 
ofwhich ofwhich Non-

Acceptances 
granted

Liabilities under sale and repurchase agreements
ofwhich UK banks UK building UK public

TESSAs

RPA TBFK

1997 Dec
1998 Dec

RPA

CDs and 
other short
term paper 

issued 
TBFV

1997 Dec
1998 Dec

10 791 
10 552

SAVE residents British govt. societies
securities

TBFL TBFM TBFN TBFU TBFP TBFQ

16 132 2 149 6 866 4 672 *

15 146 1 714 11 005 7 795

Total Sterling Net Accrued Sterling Total

s te r lin s items in derivatives amounts capital and sterlin g

deposits suspense and payable other liab ilities

transmission internal funds

TBFIV TBFX TBFY TBFZ TBGA TBG B

71 448 994 5 943 I 138 2 952 83 143

75 077 I 141 8 782 1 254 4 649 91 572

sector
Other UK 
residents

Non
residents .4 -'.

P * •

TBFR TBFS TBFT

4 866 
8 789

I
, . . ' f T

T O "

.T«-

Foreign currency liabilities

RPA

Sight and time deposits
UK banks UK building

societies
TBGC TBGD

UK public 
sector
TBGE

Other UK 
residents

TBGF

Non
residents

TBGG

Acceptances
granted

Sale and repurchase agreements

TBGH

UK banks UK building UK public
societies sector

. TBGJ TBGK TBGL

1997 Dec
1998 Dec

12 391 
8 257

5 301 
4 707

138 480 
148 701

2 499 
4 458

Sale & repurchase (continued) 
Other UK Non-

CDs and 
other short

Total
fo re ig n

Items in 
suspense and

Net
derivatives

Accrued
amounts

Capital and 
other

Total
fo re ig n

Total
liabilities

residents residents term paper currency transmission
4

payable internal currency

issued deposits funds UahilitiesS

RPA TBGM TBGN TBGO TBGP TBGQ TBGR TBGS TBGT T B G U TBGV

1997 Dec 7 331 11 033 17 585 194 787 3 929 2 887 1 593 6613 209 8 1 0 292 953

1998 Dec 8 146 16 333 15 859 206 625 3 150 4 130 1 624 4 716 2 2 0  245 311 816

terling assets

Notes and With UK central bank Market loans
coin Cash ratio Other UK banks UK bank UK bank UK building Non

deposits CDs commercial societies residents
paper CDs etc. and

deposits
RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 427 138 1 8781 5416 9 210 13 299
1998 Dec 856 52 2 7 812 6012 41 240 14 614

Acceptances eranted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL TBHM

1997 Dec 1 855 294 4 230 190 31
1998 Dec 0 1 606 109 3 19 79 34

S i
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TABLE 3.2.5 BANKS OWNED BY OTHER DEVELOPED COUNTRIES
BALANCE s h e e t '”’ (continued) £ millions

Sterling assets (continued)

Claim s under sale and repurchase aitrccm ads Advances

o f  which 
Brilish govt, 

securities

UK banks UK building
societies

UK public 
sector

RPA TBHT TBHO TBHP TBHO

1997 Dec
1998 Dec

6  697 
10356

4 147 
7 896

98

O ther UK N on U K  public O ther UK N on
residents residents sector residents residents

TBHR TBHS TBH U TBHV TBHW

6 273 966 201 28 962 1 876
7 370 812 174 25 625 1 541

Banking 
department 

lending to 
central govt.

(net)
T B N U

Koie*

0 - ^

TBFA 15

RPA

0 ^

Xi»

isrr.

RPA

1997 Dec
1998 Dec

Investments Items in Accrued Other Total
British

govem m ent
stocks

Other
public
sector

UK banks UK
building

societies

O ther UK 
residents

N on
residents

suspense
and

collection

am ounts
receivable

assets sterling
assets

TBHX TBHY TBHZ TBIA TBIB TBIC TBID TBIE TBIF TBIG

679 475 97 2 628 825 1 094 1 517 453 81 180
• 66 1 821 65 6 591 1 326 2 133 I 189 437 8H 381

ofwtidi
TtSSAs

ofttW i
saye

RPA
tbfk

TBFL
TBF>

18

1997
1998 D «

23

Foreign currency assets
M arket loans and advances 

UK banks
Claim s under sale and repurchase agreem ents

C D s etc.

RPA TBIH T B ll

1997 Dec 10 567 6 368
1998 Dec 7 425 3 144

UK banks' UK building
societies

CD s etc. and 
deposits 

TBIJ

UK public 
sector

O ther UK 
residents

N on
residents

UK banks UK building 
societies

UR public 
sector

TBIK TBIL TBIM TBIO TBIP TBIQ

3 14 243- 95 482 3 592
14 14 686 98 846 6 679

UUicr UK 
residents

temiapff

Tcui
sseHstg
deposits

Stert®

iC»*!

RPA TBFV TBFW

Non-
residents

T B IR TBIS

1997 Dec 
1991 Dec

9291
9119

23 047 
15 120

18 925 
34 687 Foreign currency liabilities

A cceptances Bills Investments
granted ttn tisb Uther UK banks UK U ther UK Non

govemmcni public building residents residents
stocks sector societies

RPA TBIT TBIU TBIV TBIW TBIX TBIY TBIZ TBJA

1997 Dec 168 2 735 42 197 21 462 26 783
1998 Dec 164 4 390 38 • 299 30 1 041 29 410

Item s in Accrued Other Total T otal Holdings o f Holdings o f
suspense and amounts assets foreign assets own own

collection receivable currency sterling FC
assets acceptances acceptances

RPA TBJB TBJC TBJD TBJE T B JF TBJG TBJH

1997 Dec 5 879 2 783 468 211 773 292 953 123 75
1998 Dec 4 549 1 815 1 080 223 430 311 811 113

Eligible
banks'

total
sterling

acceptances
TBJl

Eligible
liabilities

7B JJ

21 4 I I  
18 663

45 208 
42 753

S i^ n d tm e  deposits

UK » ' . H  V

RPA

UK I 
s

TBGC TBGD

Mil 111!
I> •rw

1997 Dec
1998 Dec

3427
2108

jdetrertJttasetayjffiTiMi
'"'wUK N®.
r
Ijt

^*•1 k 5̂ * -TC

RPA tb g m tbgn

1997 Dec
1998 Dec

58

Sterling assets

(a) A full list o f  the constituents o f  this bank group is shown at die end o f  this publication.

ratio
deposits

0th

RPA
IBGW

1997 Dec 
19910^

TBGX
tbg

20

UK

*°oeties
IBHf

UK pub,-

sector

L,

\



1541

tb if

SI ISO 
SS3SI

chaseajreem em s

TBIQ TB» TBIS

23M7 11925
15120 J46S?

f Hipbk
banks'

total
stding

Halitlilies

accq:

A TBJI TBJJ

5 2141!
18663

4520*
42753

TABLE 3.2.6 BANKS OWNED BY OTHER COUNTRIES* BALANCE SHEET ( a )
£ m illions

Sterling liabilities
4 ^ .

RPA

N otes
outstanding

& cash  loaded
cards

TBFA

Siuht deposits 
U K  banks U K  building 

societies
U K  public 

sector
O th e r  U K  

residents
N on

residents

U K  banks U K  building U K  public
societies secto r

a h e r  U K  
residents

TBFB TBFC TB FD TBFE TBFF TBFG TB FH TBFI TB FJ

1997 Dec
1998 Dec

19 1 601 
1 362

Tim e deposits (continued! 

o fw h ic h  o fw h ich  
TESSA s

A cceptances L iabilities under sale and  repurchase aKreements

SAVE

N on
residents

RPA TBFK TBFL TBFM

1997 Dec
1998 Dec

18

23

4 821 
4 969

RPA

C D s and 
other short
term  paper 

issued 
TBFV

Total
sterling
deposits

TBFW

Sterling 
item s in 

suspense and 
transm ission 

TBFX

1997 D ee
1998 Dec

9 291 
9 1 1 9

granted o f  w hich U K  banks UK building U K  public O ther U K N on

B ritish  govt. societies sector residents residents

securities
TBFN TBFU TBFP TBFQ TBFR TBFS TB FT

86 • 10 - - • -

46

N et A ccrued Sterling Total

derivatives am ounts capital and sterling
payable other liabilities

internal funds

TBFY TBFZ TB G A TBGB

45 117 2 142 I I  643 1

.  7 117 2 080 n  358

\ .

Foreign currency liabilities

Sight and tim e deposits 

U K  banks U K  building

RPA T B G C
societies

T B G D

U K  public 
sector 

TB G E

O ther UK 
residents

TB G F

N on
residents

TB G G

A cceptances

granted

Sale and  repurchase agreem ents

U K  banks U K  building U K  public

T B G H T B G J

societies

TB G K

secto r

TB G L

1997 Dec
1998 Dec

3 427 
2 108

24 593 
22 186

. J k

Sale & repurchase (continued) C D s and Total Item s in Net A ccrued C apital and Total T o ta l

O ther UK N on other short- foreign suspense and derivatives am ounts other foreign liab ilitie s

residents residents term  paper currency transm ission payable internal currency

issued deposits 4 funds Uabiitties

RPA TB G M TBGN TB G O TBGP TBG Q TBG R TBGS T B G T TBGU T B G V

1997 Dec 58 13 283 29 547 44 -  75 299 1 422 31 237 42 881

1998 Dec 27 392 25 601 52 2 265 1 313 27 233 38 591

Sterling assets

N otes and W ith U K  central bank M arket loans
coin C ash ratio 

deposits
O ther UK banks U K  bank 

CD s
U K  bank 

com m ercial 
paper

UK building 
societies 

C D s etc. and 
deposits

N on
residents

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBH D TBHE

1997 Dec 10 20 2 332 1 553 2 97 I 186
1998 Dec 8 9 * 2 807 1 218 26 i 117

A cceptances graiRed Bills
U K  building U K  public O ther UK N on Treasury U K  bank UK building O ther UK N on

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHl TBHJ TBHA TBHK TBHL TBHM

1997 Dec 77 8 2 2 17 17
1998 Dec 37 9 1 • 9 10 IS

5 2

I f
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TABLE 3.2.6 BANKS OWNED BY OTHER COUNTRIES'
BALANCE s h e e t "*’ (continued)

£ millions

Sterling assets (continued)

Claim s under sale and repurchase aereem ents Advances Banking
o f  which UK banks UK building U K  public O ther UK N on UK public O ther UK Non department

British govt. societies sector residents residents sector residents residents lending to
securities central govt.

(net)
RPA TBHT TBHO TBHP TBHQ TBHR TBHS TBH U TBHV TBHW TBN U

1997 Dec 26 26 * 35 2 886 I 498
1998 Dec 16 16 • •

■ ■

16 2 757 1 516 •

Investments Item s in Accrued Other Total
British Other UK banks UK O ther UK N on suspense am ounts assets sterlm z

government public building residents residents and receivable assets
stocks sector societies collection

RPA TBHX TBHY TBHZ TBIA TBIB TBIC IB ID TBIE TBIF TBJG

1997 Dec 90 216 53 518 310 12 151 291 J i m
1998 Dec 29 169 29 690 241 17 157 288 11 173

oreign currency assets

M arket loans and advances Claim s under sale and repurchase agreements

U K b ^ s UK banks* UK building UK public O ther UK Non UK banks UK building U K  public O ther UK Non
CD s etc. societies sector residents residents societies sector residents residents

CD s etc. and
deposits

RPA TBIH TBII TBIJ TBIK TBIL TBIM TBIO TBIP TBIQ TBIR TBIS

1997 Dec 6 628 979 « m 752 17 072 110 . 75 73
1998 Dec 5 184 759 12 593 15 125 45 6 39

A cceptances Bills Investments

granted British Other UK banks UK O ther UK N on
government public building residents residents

stocks sector societies
RPA TBIT TBIU TBIV TBIW TBIX TBIY TBIZ TBJA

1997 Dec 55 631 145 5 171 4 358
1998 Dec 42 465 • 63 • 136 4 575

Item s in Accrued O ther Total T otal Holdings o f  Holdings o f Eligible Eligible
suspense and amounts assets foreign assets own own banks' liabilities

collection receivable currency sterling FC total
assets acceptances acceptances sterling

acceptances
RPA TBJB TBJC TBJD TBJE T B JF TBJG T B ffl TBJI TBJJ

1997 Dec 43 318 60 31476 42 885 2 16 21 411 7 221
1998 Dec 23 313 34 27 414 38 587 I 14 18 663 5 209

(a) A fill! list o f  the constituents o f  this bank group is shown at the end o f  litis publication.
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Ur n
n m

■ agrecBous
< public Other IfK Kcb*

sector nadetc

TBIQ TBIR TBIS

• 75 73
> 6 39

balks'
total

aertog
;eptaDCCS

TBJl

Elipbl*

TBJJ

21411
18663

t a b l e  4 BANKS IN THE UNITED KINGDOM: BALANCE SHEET OF QUARTERLY
REPORTING INSTITUTIONS (DISCONTINUED) £ millions

Liabilities

Slcrline deposits

(net)
TBNu

UK banks

1 49s 1986 Dec 31 234

1516 1987 Dec 31 297
% 1988 Dec 31

1989 Dec 31
264
234

«
1
111990 Dec 31 257

Oftei
1

Total

1
j  1991 Dec 31 87

assets ! 1992 Dec 31 69
1993 Dec 31 112

tofts 1994 Dec 31 231
IBIF JBIG

1995 Dec 31
1996 Dec 31

83
87

(0

Other currency deposits

UK banks

i 1986 Dec 31 I 1987 Dec 31 
1 1988 Dec 31 
I 1989Dec31 
i 1990 Dec 31

! 1991 Dec 31 
! 1992 Dec 31 
’ 1993 Dec 31 
1 1994 Dec 31

1995 Dec 31
1996 Dec 31

Other CDs etc. and Total
United Non other short sterhnf’

Kingdom resident term paper deposits

1 161 367 8 1 770
1 064 451 10 1821

965 510 35 1 774
990 561 40 1826
878 581 13 1 729

632 354 • • 1073
509 316 • 895
937 315 3 1 367
905 208 3 1 346
489 173 • 745
402 566 1055

CDs etc. and Total other Sterling and
United Non other short currency other currency Total

Kingdom resident term paper deposits non-deposit liabilities liabilities

124 963 36 1 526 653 3 950
144 968 23 1632 614 4 067

109 1 200 160 I 752 662 4 188
180 1 225 207 I 909 607 4 341

132 1 132 120 1 740 i n 4 196
%

48 492 32 718 804 2 594
69 510 38 754 761 2 410

153 623 40 939 812 3 II8
73 810 97 ! 279 770 ‘ 3 395
31 691 . 820 665 2 230

148 2 329 * 4 323 1 180 6 558

Sterling assets
Cash and Balances with and

balances with loans(0 Bills Advances
Totalthe Bank of Non- resident I’rcasury Other UK public UK pnvatc Non

• England UK banks banks bills bills sector sector residents advances
1

> 1986 Dec 31 5 1 350 47 19 10 646 41 697
1987 Dec 31 2 1 448 42 8 7 605 81 692
1988 Dec 31 2 1 383 58 6 5 706 72 783
1989 Dec 31 4 1 340 74 1 9 3 722 74 800

, 1990 Dec 31 4 1 265 60 51 23 29 673 54 756

1991 Dec31 3 961 20 m 8- 17 436 48 500
1992 Dec 31 4 921 25 1 6 - 383 39 423
1993 Dec 31 3 1 305 19 - 2 • 487 60 546
1994 Dec 31 3 1 118 5 4 - 618 40 658
1995 Dec 31 4 771 21 5 313 23 336

• 1996 Dec 31 6 1 297 16 • 7 • 368 23 391

Investments
British

government
stocks

UK local government 
and other public sector

Building
societies Other

Total
investments

: 1986 Dec 31 68 1 -

1 1987 Dec 31 33 2 24
C 1988 Dec 31 16 1 3
' 1989 Dec 31 13 • 2
( 1990 Dec 31 10 2
1

i  1991Dec31 3 4
1 1992 Dec 31 9 1
■ 1993 Dec 31 26 A 1

1994 Dec 31 31 2
1995Dec31 48 m

1996 Dec 31 76 2

5 4

w  I

^  if

* i

I

* j

/  I



TABLE 4 BANKS IN THE UNITED KINGDOM: BALANCE SHEET OF QUARTERLY
REPORTING INSTITUTIONS (discontinued)

Other currency assets

£ m illions

Balances with and loans to
UK public UK private Non Sterling and other Total \ RPA

UK banks sector sector residents Total Bills Investments currency: misc. assets assets
361

1986 Dec 31 659 77 652 I.38H 46 71 147 3.950 .•lineCW 246

1987 Dec 31 559 65 806 1.430 37 99 156 4,067
1988 Dec 31 713 . 58 808 1 579 43 48 174 4 188
1989 Dec 31 714 . 45 954 1 712 44 93 124 4 341 \l
1990 Dec 31 461 - 68 1 034 1 563 55 149 140 4 196

jJ79!av 0

1991 Dec 31 336 3 35 385 759 25 48 156 2 594
20

1992 Dec 31 328 5 34 387 753 24 101 97 2410
1993 Dec 31 414 6 46 450 916 40 93 107 3 118 1 jj

1994 Dec 31 284 1 19 802 1 105 72 195 153 3 395 lltfDetW 4p

1995 Dec 31 193 1 39 535 768 87 23 III 2 230 1
1996 Dec 31 1 471 102 3 047 4 621 84 23 103 6 558 1 • lu

boi

ATJD

I '

;i9»D«3l 
1»1D«31 
1992 D« 31 

;1993D«31 
]99tDec3I

I 1995Dec3l 
l996Dec31

332

6 795 
7160

Odw rjT c o

m
rj

l 4 * i  IWSDecli 
i  •’teDec3l 

198? Dec Ji 
l«*Dec3| 
l5»Dec3l

19900*31
1991 fee 31
1992 0 « 3 ,
1993 D«3i

Lv

5 5

’V v V

Other UK

m RPA ATJl ATJJ

. l e ^
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t a b l e  5 DISCOUNT HOUSES (DISCONTINUED)
Liabilities: borrowed funds

<  —

RPA

1975 Dec 10
1976 Dec 08
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 09
1982 Dec 08
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990Dec31
1991 Dec31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

«  ^  j  

1

Sieilmj:

Bank of 
England 

ATJD

20

80

43

332

Other UK Other UK Non
Banks residents residents
ATJE ATJF ATJG

2 262 200 74
1 934 204 47
2 963 325 76
3 425 560 37
4 228 275 65

4 804 273 23
4 360 318 9
4 733 387 4
5 838 738 36
6 124 1 255 8

6 409 1 628 4
6 983 1 968 20
8 064 2 953 66
8 182 3 275 19

10 192 4 202 17

10 861 3 544 15
8 871 2 466 6
7 571 1 727 16
7 049 2 707 3
7 939 2 222 19

6 795 5 331 18
7 160 2 989 21

Liabs. under sale 
& repurchase 

agreements 
RPCA

Total sterling 
liahilitie.1 

ATJA

2S36
2 546
3 610
4 022 
4 S6H

5100
4 707
5 124
6 667 
7435

H 121 
8 972 

II  128 
II  511 
14 523

14 462 
n  342 
9 314 

10 091 
10180

II 335
12 145 
21 505

Liabs. under sale Total
Other UK Non & repurchase Other currency borrowed

UK banks residents residents agreements total, funds
RPA ATJl ATJJ ATJK RPCB ATJH VAJW

1975 Dec 10 84 20 39 • 143 2 679
1976 Dec 08 155 9 25 - 189 2 735
1977 Dec 14 73 15 54 142 3 752
1978 Dec 13 41 17 31 • 89 4 m
1979 Dec 12 85 19 32 - 136 4 704

1980 Dec 10 16 11 13 — .  39 5 139
1981 Dec 09 157 13 49 • 219 4 926
1982 Dec 08 136 17 9 • 162 5 286
1983 Dec 14 49 14 8 • 71 6 738
1984 Dec 12 293 73 17 • 383 7 818

1985 Dec 11 121 163 52 • 336 8 457
1986 Dec 31 129 85 61 • 274 9 246
1987 Dec 31 59 116 9 - 184 11 312
1988 Dec 31 68 140 8 - 216 11 727
1989 Dec 31 145 190 68 • 403 14 926

1990Dec31 92 206 151 449 14 911
1991 Dec31 66 117 79 • 262 11 604
1992 Dec 31 52 49 66 - 168 9 482
1993Dec3l 94 84 68 - 247 10 338
1994 Dec 31 82 55 65 * 202 10 382

1995Dec31 20 44 65 129 12 274
1996 Dec 31 7 67 89 163 21 667

£ millions

t |

e .

of which: call & 
overnight 

ATJB

5 6

'n:.

2 007
2 294
3 189 
3 557 
3 736

4 845 
4413 
4 701 
6 132 
6 961 X . ■

7 584
8 285
9 950 

10512 
12 377

13 213
8 956 
7 203
9 004 
7 991

6 399
7 400

» ♦  ^
W

r

» f

f

$

t .

#
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TABLE 5 DISCOUNT HOUSES (discontinued) £ millions

Sterling assets

Bills

RPA

Cash ratio “  
deposits with 

Bank of England 
ATJM

Treasury bills 
ATJN

Local
government bills 

ATJO

Other public 
sector bills 

VABX
Other bills 

VABY
T o ta l b ills  

y /U X

819 132 65 783 1 799

1976 Dec 08 - 563 27 52 940 ]  5 8 2

I ^ ^ B ^ I ^ B I  1977 Dec 14 • 1 052 107 75 1 031 2  2 6 5

1978 Dec 13 • 845 48 81 1 909 2HH3
- 709 64 78 2 496 3 3 4 7

H ^ B | ^ ^ B ^ H  15>80 Dec 10 556 44 126 2315 3 04J

S H B ^ ^ ^ B H  1981 Dec 09 2 99 144 85 2 663 2  991

h B B ^ ^ ^ H  ‘ 2 70 35 5 2 354 2  4 6 6

1983 Dec 14 3 31 161 45 3 371 3 6 0 8

1984 Dec 12 5 222 125 26 3 438 3 811

7 50 9 20 3 445 3 5 2 4

1986 Dec 31 8 240 12 • 4 061 4  313

1987 Dec 31 10 261 132 - 5219 5  6 1 2
1988 Dec 31 12 647 23 « 4 182 4  8 5 2
1989 Dec 31 14 940 6 • 6 000 6  9 4 6

IS 415 7 a 5 377 5  799
R I |H H 1991 Dec 31 12 158 3 - 3 848 4  0 0 9

1992 Dec 31 7 248 • * 2 902 3 1 5 0

1^^^ ^  1 6 91 1 • 1 953 2  045

1994 Dec 31 7 1 • - 3 042 3  044

1995 Dec 31 6 661 • . 3 163 3  8 2 5
1996 Dec 31 13 420 • « 4 470 4  8 9 0

Funds lent

UK banks CDs

Building society 
CDs & time 

deposits
UK local 

govemmeni
Other UK 

residents
Non

resident

Claims under 
sale &  

repurchase 
agreemenls

T o ta l fu n d s  
len t

RPA ATJR ATJS VABZ ATJT VACA ATJV RPCC VAJY

1975 Dec 10 20 303 1 85 31 439
1976 Dec 08 9 403 1 95 30 . • 5 3 7
1977 Dec 14 18 509 Included in 84 68 • « 679
1978 Dec 13 36 333 Other UK 102 96 • • 5 6 7
1979 Dec 12 14 84 residents 138 44 • - 2 8 0

1980 Dec 10 13 613 1 145 53 824
1981 Dec 09 34 642 1 120 24 - . 820
1982 Dec 08 354 1 468 1 153 31 • . 2  006
1983 Dec 14 96 2 044 280 149 79 • « 2  648
1984 Dec 12 126 2 179 522 182 147 10 • 3 1 6 6

1985 Dec 11 491 2 729 550 134 219 4 . 1 4 3 5
1986 Dec 31 496 3 022 348 84 298 77 • 4 325
1987 Dec 31 525 3 705 747 43 260 32 A 5  312
1988 Dec 31 640 4 304 897 31 770 7 6 6 4 9
1989 Dec 31 1 156 4 338 1 270 15 789 82 7 651

1990 Dec 31 269 5 753 1 768 7 828 43 . 8 6 6 8
1991 Dec 31 161 5 408 978 4 690 1 7 2 4 3
1992 Dec 31 106 4 546 510 2 927 86 6 1 7 7
1993 Dec 31 123 5 251 569 « 1 958 25 7 9 2 6
1994 Dec 31 226 4 753 497 • I 346 51 « 6  873

1995 Dec 31 96 4 581 159 . 3 299 50 8 1 8 5
1996 Dec 31 407 9 491 320 140 . 6 033 16 392

5 7

inUCd)

assets

rPA

10
ot
14
13

iJrtDec \1
956

BIIIWW
1
: 19»3D«'*

T42

19!5D«n 

■ i9BD«3I
' |WD«31

)990Dec3l
1991 D «51
1992 Dec 31 
l993Dec3l 
1994Dee3l

1995 Dec 31 
1996Dec31

Other carrency assets

RPA
CDs

ATXB

1975 Dec 10
1976 Dec OS
1977 Dec 14 
1971 Dec 13 
1979 Dec 12

19S0DecKI
l9SIDec09
l9S2DecOI
l9S3D etl4
l9S4Decl2

l’« D e c ll
l9S6Dec31
19S7Dec3i
f«*D ec31
*^Dec3|

1990 D «  3, 

'»IDec31 
l992Det3i
1993 D « 3 !
‘»lDec3l

'V-i
r t

V . «  S

Local

atjx

315

Bills
ATKC

I



TABLES DISCOUNT HOUSES (discontinued)
Sterling assets (continued)

£ millions

RPA
4

ti
j1
: 1975 Dec 10 
I 1976 Dec 08 
I 1977 Dec 14 
I 1978 Dec 13 
I' 1979 Dec 12
4

• 1980 Dec 10
1981 Dec 09
1982 Dec 08
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990Dec31 
I 1991 Dec 31 
' 1992 Dec 31

1993 Dec 31
1994 Dec 31

1995 Dec 31 
1996Dec31

Investments
British 

government 
slocks 
ATJW

250
508

Local Building T o ta l Other sterling

government societies Other in v e s tm en ts assets

ATJX VACB VACC V A JZ ATJZ

315 1 17 42H 4

280 1 12 S S 3 5

267 10 8 3 4 9

282 1 15 751 13

373 1 11 1 138 13

377 Included in 12 1 3 4 5 11

243 Other 23 1 0 0 8 9

216 1 25 796 9

154 1 46 5 6 4 37

127 1 150 6 7 8 53

37 1 335 6 6 4 51

13 1 476 5 1 0 61

2 273 400 4 3 5 58
171 64 2 4 3 51

• 132 80 2 1 6 48

148 40 201 49
201 27 2 8 9 41
106 30 2 0 7 29
84 24 2 9 5 27

- 90 33 4 1 4 35

44 28 321 28
15 4 5 2 8 12

Other currency assets

Claims under
lairos under 

sale& 
repurchase 
agreematts 

RPCC

Totalfiatds RPA
CDs

ATKB
Bills

ATKC
Other

ATKD

sale & T o ta l o th e r  

re pure base cu  rren  c y  a sse ts  

RPCD A T K A

Undefined assets

lan
V/UY 1975 Dec 10 129 14 1 143 1 441

1976 Dec 08 175 15 2 192 1 756
419 1977 Dee 14 115 30 2 147 1 945
537 1978 Dec 13 75 16 3 94 2 624
679 1979 Dec 12 109 12 10 131 2 977
567

2S0 1980 Dec 10 50 22 12 84
4

3 347
1981 Dec 09 198 34 22 2 5 4 -

t24 1982 Dec 08 149 24 9 182 -

620 1983 D ec  14 70 13 10 93 -

2006 1984 Dec 12 302 77 4 383 -

264S _ ..
5166 1985 Dec 11 148 135 57 3 4 0 •

1986 Dec 31 124 30 168 322 -

1455 
4 525 

5512

1987 Dec 31 38 25 119 181
1988Dec31 33 51 136 220
1989 Dec 31 137 45 218 401 *

6649

7651
1990Dec3I 138 80 244 462
1991 Dec 31 134 13 116 263

8666
1245

1992 Dec 31 63 - 110 173
1993 Dec3l
1994 Dec 31

51
6

• 202
202

252
208

•

6177
7926 1995 Dec 31 0 130 130
6 0 1996 Dec 31 • • 119 119

Total assets 
ATKE

2 813
2 869
3 934
4 308
4 909

5 305 
5 084
5 461
6 953 
8 096

8 713
9 539

11 608
12 027 
15 276

15 193 
11 857 
9 743

10 551 
10 581

12 495 
21 954

•  •

58

*  *
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TABLE 6.1 INDUSTRIAL ANALYSIS OF BANK DEPOSITS FROM UK 
RESIDENTS i  millions

Amounts outstanding

Deposit liabilities 
(including under 
repos)

of which in sterling

s)
RPA

Total from 
UK residents

Agriculture, 
hunting and 

forestry
4

Fishing Mining & 
quarrying

Manufacturing
Food, 

beverages 
&  tobacco

1 extiles 
& leather

Pulp, paper, 
publishing 
& printing

TDAA TDAB TDAC TDAD TD AE TDAF TDAG TDAH
1997 Dec 683 013 3 083 101 3 708 35  779 4 332 1 319 3 764
1998 Dec 712 068 3 065 111 3 669 3 4  6HI 3618 I 350 3 119

TDCA TDCB TDCC TDCD TD CE TDCF TDCG TDCH
1997 Dec 592 861 3 049 97 2 990 2 8 2 4 5 3 676 1 151 2 774
1998 Dec 624 664 3016 101 2 677 2 8  163 2 871 1 107 2 675

Manufacturing (continued)
Electricity^ gas 
and water supply Con-

Amounts outstanding 
(Sterling & other currencies)

RPA
Deposit liabilities 1997 Dec
(including under 
repos)

1998 Dec

of which in sterling 1997 Dec
1998 Dec

Chemicals, Other non- Machinery, bleclncal, hlectncity. Cold water stniction
man-made 

fibres, rubber 
& plastics

metallic
mineral

products

equipment 
& transport 
equipment

medical & 
optical 

equipment

manufacturing gas & healed 
water

purification 
& supply

TDAI TDAJ TDAK TDAL TDAM TDAN TDAO TDAP
5 382 4 965 6 599 5 900 3517 4 135 550 7 273
4 945 4 789 6781 5 869 4211 4 102 756 7 382

TDCI TDCJ TDCK TDCL TDCM TDCN TDCO TDCP
3 801 4 429 5 330 4 280 2 803 3 955 491 7 054
3710 4 377 5 393 4 440 3 590 3 842 730 7 132

Real estate, renting, computer and

Amounts outstanding

Deposit liabilities 
(including under 
repos)

of which in sterling

Wholesale and retail trade Hotels and Transport, Other business activities

s)
RPA

T ota l Sale & repair 
of motor 
vehicles 

& fuel

Other
wholesale

trade

Ouier retail 
trade &  

repair

restaurants storage &  
commun

ication

Total Development, 
buying, selling 

renting of 
real estate

Renting of 
machinery &  

equipment

TDAQ TDAR TDAS TDAT TDAU TDAV TDAW TDAX TDAY
1997 Dec 2 0  946 2 324 10 663 7 960 2 502 10 657 41 2 8 2 10916 734
1998 Dec 2 0  8 7 4 2 321 9 896 8 658 2 407 10 678 46  2 2 9 13 435 872

TD CQ TDCR TDCS TDCT TDCU TDCV T o a v TDCX TDCY
1997 Dec 1 7 1 1 4 2 220 7 233 7 661 2 350 8 850 3 8  490 10 794 592
1998 Dec 17  785 2217 7314 8 254 2 370 8 692 43  214 13 077 770

* »

Financial

Amounts outstanding 
(Sterling &  other currencies)

Deposit liabilities 
(including under 
repos)

of which in sterling

Real estate, renting, computer and 
other business activities (continued) Public Education Health &

Recreational, personal &  
community service activities

mtennediation (excl. 
insurance & pension funds)

Computer Legal. adminis social Kecrea&onai. Personal & Total Fmancial
&  related accountancy. tration work cultural & community leasing
activities consultancy &  defence sportmg service corpo

& other busi activities activities rations
ness activities

RPA TDAZ TDBA TDBB TDBC TDBD TDBF TDBE TD BG TDBH
Dec 3 098 26 535 16601 3 579 6 066 4 501 9 054 122 515 2 886
Dec 4 007 27914 10 270 3 854 6 664 4 551 9 173 123 343 3 871

TDCZ TDDA TDDB TDEX: TDDD TDDF TDDE T D D G TDDH
Dec 2 452 24 653 16 503 3 463 6 005 4 033 8 586 6 7  258 2 558
Dec 3 329 26 038 10 145 3 758 6 579 4 058 8 803 6 9  641 3 462

sniff

1997 Dec
1998 Dec

1997 Dec
1998 Dee

Insifflce 6 
cfflDpaoes
ApeDSttfi

f|0lS

Pq^ labfliag 

îcbidni 
tepos)

I t  i  •

RPA
1997 Dec
1998 Dec

TDBR 
48 989 
56183

gftlDdiDSaim; 1997 Dec
1998 Dec

TDDR 
4153! 
49191

59
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TABLE 6.1 INDUSTRIAL ANALYSIS OF BANK DEPOSITS FROM UK 
RESIDENTS (continued) £ millions

Financial intcnnedialion excluding insurance & pension fimds (continued)

Uso
Amounts outstanding 
(Sterling & other currencies)

Ion-1 
credit grantors, 

cxcl. credit 
unions

rcdit Factoring 
unions corporat i ons

ioitgage & Investment 
housing & unit trusts 

credit excl. money 
corporations market mutual

funds

loncy 
market 
mutual 

funds

holding
companies

lecunties 
dealers

nher 
financial 

intermediaries

t d c g

HSI,
1107

Deposit liabilities 
(including under 
repos)

RPA
1997 Dec
1998 Dec

TDBl 
5 722 
2 937

TDBJ
183
103

TDBK
268
301

TDBM 
19 343 
15 268

TDBN
546
563

TDBO 
3 285 
2 872

TDBP 
56 076 
55 440

TDBQ 
33 574 
41 422

of which in sterling 1997 Dec
1998 Dec

TDDl 
4 194 
2 455

TDDJ
183
103

TDDK
262
285

TDDM 
13 938 
11 981

TDDN
509
530

TDDO 
3 209 
2451

TDDP
21 400
22 927

TDDQ 
20 392 
24 886

«JTificatioo
isuppij.

Activities auxilliaiy to

Amounts outstanding

Deposit liabilitie 
(including under 
repos)

of which in sterling

Insurance financial intermediation Individuals &
companies Placed by Other individual
& pension fund trusts

funds managers
(b)

)
RPA TDBR TDBS TDBT TDBU

1997 Dec 48 989 20 064 8 685 312 943
1998 Dec 56 183 27 781 9 122 327 174

TDDR TDDS TDDT TDDU
1997 Dec 41 538 15 052 6 143 311 595
1998 Dec 49 191 22 425 6 732 325 608

leal estate, rcDtiDg. ctinpQcr 2od 
>&a buapess actwtKs______________

fprj.' De\?lofo«nl Resaa:rf 
tnntig.seOisg niadia6)'&

miiit|of (qopD9t
ital

TDAW

46229

TDAX
10916
13435

71X11’
2S490
42214

TlXX 
10 794 
13 077

BSOOSl*
^actnitig

fjjOlDKJDl')'
iffWX

jetnitt®

FEoaDoal

K-iJ*

tdbe
9054
9173

7P^
122
773 343

tdbh
2 0
3J7I

ippE

«803

tdog

■6>2i»
696̂ 1

255*
3462

60

I *  '  * .

.• J *

.  :■

e;*

^ 5 5 ;
1 . . - .
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK 
RESIDENTS (DISCONTINUED) £ millions

Summary [ndustrial detail
Lending to UK residents M a n u f a c t u r i n g

Total

Amounts outstanding
In sterling 
and other 
currencies

1975
1976
1977
1978
1979

Mid-Nov (a)
Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

36 530 
40 n o  
45 424 
55 083

1980 Mid-Nov 63 595

1981 Mid-Nov
1982 Mid-Nov

77 746 
104 226

Changes in year
In sterling 1976

1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

2 484 
5 189 

10 185

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

8 834 
10 842 
13 066

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1976
1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

of which: Total o f which: Food, dnnk of which: Chemicals and of which:
Loans and Ij>ans and and tobacco Loans and allied industries Loans and
advances advances advances advances

30 031 * 1 7080 •  • 1 220 * t 970
34 913 9 24! 8 545 1 612 I 474 1 597 I 440
38 104 10 364 9 355 2015 i 805 1 749 1 571
42 581 11807 10 647 1 985 1 771 2 281 2 098
49 553 14 875 12 933 2 459 2 064 2 673 2 291
58 861 17583 15 968 2 996 2 666 2 558 2 347

71 883 18 901 16 433 3 243 2 740 3 279 2 743
94 852 23 418 18846 3 860 2 995 3 665 2710

2 636 4  % 1 112 253 302
2 171 812 528 310 238 54 61
4 351 1222 1 054 35 30 319 285
7 697 2 941 2173 405 228 422 236
9 442 2 059 2 374 313 373 -68 94
9815 709 ■95 291 128 538 221

11 388 1 350 447 165 15 - 145 -244

538 « a 66 » 4 -65 * 4 88
1 965 473 441 124 124 142 M2

884 349 364 -39 -39 254 283
377 350 335 105 100 46 34
840 874 874 276 281 27 35
777 ■69 ■114 ■ 165 - 172 8 1
762 384 296 210 195 . 16 . la

Manufacturine fconi'

Changes in year
In sterling 1976

1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

89 40 133 -10

1980
1981
1982

Mid-Nov
Mid-Nov
Mid-Nov

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1976
1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980
1981
1982

Mid-Nov
Mid-Nov
Mid-Nov

28

52

I ♦  •  ^

61

r

j

Mac

1i
122̂

19«1 ^

'l976
1977
1978 Mii-Jto'' 
,979

19J0 MkWki'' 
1981
19*2 M i i ^ ’

iicdier
ggtaoes

d t f t s i

1976 Mid-Nc''
1977
1978 J*i-Nov 
1779 hfcWfe''

1980 NOd-Mm
1981 KM-Nov
1982 KCd-Ntn-

Metal of which: Electrical of which: Other engineering of which: Shipbuilding of which; ■

manufacturing Loans and engineering Loans and and metal goods Loans and Loans and <
1 "

Amounts outstanding advances advances advances advances
In sterling 1975 Mid-Nov 456 4  % 578 1 286 4  • 443
and other 1976 Mid-Nov 655 560 660 617 1 558 1 474 469 453 •

currencies 1977 Mid-Nov 651 499 739 667 1 647 1 540 515 512 M

1978 Mid-Nov 695 552 896 811 2 062 1 911 638 621
1979 Mid-Nov 909 721 1 201 1 035 2717 2 469 629 623 1

1980 Mid-Nov 1 000 848 1 506 1385 33U 3 106 641 640 1

1981 Mid-Nov 1 046 841 1 587 1 368 3 246 3 022 668 660
u

1982 Mid-Nov 1 242 969 2 072 1 636 4 003 3 538 806 796
*1

1975 M id 4 ^
1976 I.W10V
1977 M iHJov
1978 MictNov
1979 MitkNov

1980 Mid-Kov ’ 209

1981
1982 MatitoN-

84W
I06SI

Ckupi
-6 -62 31 1 101 78 71 84 V. vsteriiî 1974
27 35 128 116 337 293 93 88 1 1977

179 135 284 202 643 548 33 36 J 1971
74 109 279 323 442 485 5 11 fm 1979
16 -33 31 -62 -238 -243 29 23 19*0
27 18 290 197 258 14] 87 88 1411

Wd-N(jv
MidJjov

M id -N m -

otittQes

tfleosi

. • • Ii V

' i t  % r‘«t
I ^

U.1

," s
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

Manufactunng (cont)

Amounts outstanding
In sterling 
and other 

1 currencies

Mid-Nov (a)
Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Changes in year
In sterling 1976

1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1976
1977
1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

Vehicles of which: Textiles, leather of which: Other of which:
Loans and and clothing Loans and manufacturing Loans and

advances advances advances

• a 472 a a 543 a a 1  i n
531 484 707 671 I 451 1 371
610 510 800 724 1 639 I 528
579 449 849 777 1 819 1 657

665 466 1 059 949 2 563 2315

I 224 939 I 164 1 052 3 182 2 989

I 133 909 1 132 991 3 568 3 159
1 709 1 075 1 328 1 171 4 732 3 955

s • 18 118 163
68 17 71 31 n o 80

134 -19 28 31 243 192
86 19 223 188 666 583

469 381 92 91 455 507
- 145 -82 -28 -55 214 8

266 -27 8 -4 394 263

« « -18 a « -4 * 4 47
16 16 31 30 no 108

-39 -39 29 29 -40 -41
3 3 -1 -3 U6 113

98 95 23 22 180 181
22 24 -28 -28 37 30
RS 58 -7 -9 5 -31

)

r - ,  ’J

Other production

Total o f  whtch: Agriculhire. of which: Mining and
iM ins and forestry Loans and quarrying

Araounts outstaadiDg advances and fishing advances
In steriing 1975 Mid-Nov 3 334 * • 2 775 * *

and other 1976 Mid-Nov 4 029 3 944 1 114 1 109 1 359
currencies 1977 Mid-Nov 4S65 4 502 1 517 1 512 1 461

1978 Mid-Nov S 120 5 003 1 952 1 945 1 453

1979 Mid-Nov 6 079 5 814 2 600 2 592 1 453

1980 Mid-Nov 7 209 6 992 3 178 3 171 1 662

1981 Mid-Nov 8 4H9 8 161 3 660 3 646 2 264
1982 Mid-Nov 10 651 10 201 4 447 4 425 2 714

of which; Construction
Loans and
advances

792
1 288 1 555
1 412 1 587
1 356 1 715
1 243 2 027

1 496 2 369

of which: 
Loans and 
advances 

I 524 
1 546 
1 578 
1 767 
I 979

-1

2 326

>1
2 006 
2 374

2 565
3 491

2510 
3 402

Changes in year
-10 In steriing 1976 Mid-Nov e 4 256 93 »  4 162 4  ^ 1

V 1977 Mid-Nov 481 504 397 397 44 67 38 38

u 1978 Mid-Nov 584 529 443 439 33 - 16 108 106

36 1979 Mid-Nov 1 080 933 639 637 107 -5 335 299

II 1980 Mid-Nov 1 000 /  048 570 571 93 137 336 341

23 1981 Mid-Nov 907 8J5 483 476 277 202 148 136

M 1982 Mid-Nov 1 196 1 148 687 689 209 175 298 284

10 In other 1976 Mid-Nov 220 214 »  • 8IV currencies 1977 Mid-Nov 137 137 5 5 131 131 1 2
•U (adjusted for 1978 Mid-Nov 32 20 -6 •6 11 12 25 25
iJ exchange rate 1979 Mid-Nov -34 -34 10 10 -31 -30 - 12 - 13

•  J V

effects) 1980 Mid-Nov 215 215 10 10 189 189 14 15
10

£

, 1981 Mid-Nov 206 147 -6 -6 148 129 64 24
o
3

1 1982 Mid-Nov JO 12 -6 -6 - 118 - 115 134 134

62
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Services

Total o f which: Transport and of which: Public utilities and of which: Local of which:
IvOans and communications Loans and national government Loans and government Loans and

Amounts outstanding advances advances advances advances
In sterling 1975 Mid-Nov (a) •  • 9 007 *  * 1 368 * » 2 087 523
and other 1976 Mid-Nov H 627 11080 1 579 1 568 2 699 2 693 611 611
currencies 1977 Mid-Nov 13 OSS 12 499 1 594 1 580 3 304 3 300 702 702

1978 Mid-Nov N 452 13 655 1 621 1 606 2 883 2 879 784 784
1979 Mid-Nov 17 146 15 476 1 837 1 755 2 482 2 474 1 000 998
1980 Mid-Nov 19 678 18 343 1 980 1 944 1 631 1 619 1 596 1 596

1981 Mid-Nov 24 4S2 23 088 2614 2 571 1 353 I 310 2 326 2 326
1982 Mid-Nov 31 306 28 812 3 573 3413 1 245 1 187 2 214 2211

Changes in year
In sterling 1976 Mid-Nov 949 «  * 18 0  » -63 43

1977 Mid-Nov 693 724 72 71 37 40 MS 115
1978 Mid-Nov 1845 1613 223 222 -5 - 5 264 264
1979 Mid-Nov 3 207 2 493 321 252 84 77 430 417
1980 Mid-Nov 3 217 3 406 62 107 75 72 624 626
1981 Mid-Nov 4 398 4 397 132 125 576 545 728 728
1982 Mid-Nov 3 056 2 635 225 155 80 124 -376 -379

In other 1976 Mid-Nov «  « 270 4  • -2 *  • 229 -41
currencies 1977 Mid-Nov 1226 I 179 33 32 833 833 17 17
(adjusted for 1978 Mid-Nov ■46 -61 - 128 -127 - 196 - 196 - 157 - 157
exchange rate 1979 Mid-Nov - -174 -35 -35 -243 -243 -158 - 158
effects) 1980 Mid-Nov ■255 ■ 176 147 142 -745 -753 -26 -26

1981 Mid-Nov -521 •546 282 277 -1,054 -1,073 - 1 -3
1982 Mid-Nov 197 221 53 37 -58 -61 -6 -6

Services (coni)

Retail of which: Other of which: Professional, scientific of which:
distribution Loans and distribution Loans and and miscellaneous Loans and

Amounts outstanding advances advances advances
In sterling 1975 Mid-Nov 4 « 1 112 1 662 . . 2 256
and other 1976 Mid-Nov 1290 1 225 2 880 2 465 2 569 2518
currencies 1977 Mid-Nov 1 608 1 508 2 789 2 422 3 060 2 986

1978 Mid-Nov 1 806 1 713 3 579 3 071 3 779 3601
1979 Mid-Nov 2 363 2 181 4 240 3 504 5 223 4 564
1980 Mid-Nov 2 969 2 771 4 547 4 071 6 954 6 343

1981 Mid-Nov 3417 3 167 5 420 4 732 9321 8 982
1982 Mid-Nov 4 467 3 889 7 198 5 943 12 609 12 169

Changes in year
In sterling 1976 Mid-Nov «  « 128 ^  * 646 «  4 179

1977 Mid-Nov 299 265 -352 -263 520 498
1978 Mid-Nov 214 223 479 342 669 568
1979 Mid-Nov 581 491 389 316 1 414 936
1980 Mid-Nov 596 578 214 328 1 648 1 697
1981 Mid-Nov 429 380 314 125 2 220 2 492
1982 Mid-Nov 764 582 479 288 1 884 1 863

In other 1976 Mid-Nov «  * - 19 57 4  4 45
currencies 1977 Mid-Nov 23 23 328 281 -8 -8
(adjusted for 1978 Mid-Nov - 12 - 15 379 369 66 65
exchange rate 1979 Mid-Nov -20 -20 416 245 63 60
effects) 1980 Mid-Nov 13 15 232 322 125 123

1981 Mid-Nov 11 8 185 186 57 59
1982 Mid-Nov 12 11 162 205 34 37

63
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

Amounts outstanding
In sterling 1975
and other 1976
currencies 1977

Changes in year 
In sterling

Persons

Mid-Nov (a) 
Mid-Nov 
Mid-Nov 
Mid-Nov
Mid-Nov

1978
1979

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Total House
purchase

Other

9 075

72 572 
21142

2 761

4 758 
9517

2 681 
2 860
3 290
4 133
5 221

6317

8 113 
II 625

1976 Mid-Nov 262 73 189
1977 Mid-Nov 55! 106 445
1978 Mid-Nov 7 700 244 856
1979 Mid-Nov 1653 568 1 086

1980 Mid-Nov 7 549 474 1 074
1981 Mid-Nov 3 777 1 997 1 781
1982 Mid-Nov 5 560 3 664 1 896

In other 1976 Mid^Nov 7 • 7

currencies 1977 Mid-Nov ■13 - • 13
(adjusted for 1978 Mid-Nov -77 1 -10
exchange rate 1979 Mid-Nov 2 1 3

effects) 1980 Mid-Nov 27 4 23
1981 Mid-Nov 8 • 7
1982 Mid-Nov -9 -3 -7 > >

3

Amounts outstanding 
In sterling 1975
and other 1976
currencies 1977

1978
1979

Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Financial

Total

7 407
7 363
8 197
9 478

10 048

13 033 
17 709

o f which: 
Loans and

advances
6 639
7 119
6 986 
7428
7 826

8 479

Hire- purchase 
finance houses

77 279 
15 851

2 307

I 986 
1 924

of which: 
Loans and
advances

451
546
643
681
935

1 434

Property
companies

1 085 
1 282

2 242

2710 
3 523

of which: 
Loans and
advances 

2 893 
2 789 
2 521 
2216 
2 160

2 232

Other
financial

2 701 
3513

3 933
3 983
4 824
5 451

5 498

8 337 
12 263

of which: 
Loans and
advances 

3 295 
3 783
3 822
4 531
4 732 

4 814

7 493 
11 055

.^4

«. . rt
 ̂ *>1

Changes in year

123

In stcrimg 1976 Mid-Nov « • 60 9  ^ 78 »  « - 151 % 4 133
1977 Mid-Nov ■51 -135 174 100 - 196 - 197 -29 -37
1978 Mid-Nov 440 55 311 51 -207 -207 336 213
1979 Mid-Nov 1 302 446 689 239 81 76 533 130

1980 Mid-Nov lOJO 1066 419 466 87 84 503 516
1981 Mid-Nov 1051 923 -293 -321 435 438 910 807
1982 Mid-Nov 1905 7 600 344 329 477 479 1 086 791

In other 1976 Mid-Nov 9  4 ■25 11 -61 24
currencies 1977 Mid-Nov 226 222 1 1 -25 -25 249 246
(adjusted for 1978 Mid-Nov 569 560 - 10 -9 ♦ 70 -70 650 642
exchange rate 1979 Mid-Nov 277 249 20 17 - 100 - 100 357 331
efTects) 1980 Mid-Nov ■123 ■101 38 39 14 14 - 176 -156

1981 Mid-Nov 1332 1 282 -41 -41 - 19 ■ 19 1 393 1 342
1982 Mid-Nov 238 242 47 47 ■ 1 - 1 191 195

1

64
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Summary

Amounts outstanding
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Changes in year
In sterling 
and other 
currencies 
(adjusted for 
exchange rale 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

l>oans and advances Acceptances
Total Total Sterling of which: Other Total Sterling

lending overdrafts currencies

Mid^Nov (a) 122 732 113711 89 641 24 070 9 021 8 662
Mid*Nov 148 605 137 127 103 010 34 117 11 478 10 579
Mid-Nov 168 280 154 919 119 819 35 100 13361 12 407
End-Nov 203 010 189 467 144 306 35 589 45 161 13 543 12 913
End-Nov 244 749 232 602 183 598 40 678 49,005 12 147 11 706
End-Nov 304 996 289 518 236 679 47 381 52 839 15 478 15 016
End-Nov 413 663 395 971 317 233 56 677 78 738 17 692 17 062
End-Nov 451 611 433 619 363 395 63 814 70 224 17 992 17 545
End-Nov 476 677 459 577 376 036 61 774 83 541 17 099 16 759
End-Nov 467 639 447 856 376 360 55 838 71 496 19 783 19 436
End-Dec 479 415 460 849 385 188 50 807 75 660 18 567 18 284
End-Dec 487 621 471 946 394 388 45 142 77 559 15 675 15 424
End-Dec 523 739 507 365 436 004 46 090 71 361 16 374 16 093
End-Dcc 563 662 545 886 472 943 44 940 72 943 17 776 17 426

Mid-Nov 20 217 18 033 13 409 ✓ 4 624 2 185 1963
Mid-Nov 23 545 21 520 16 792 . . 4 728 2 025 1 828
End-Nov 33 938 33 774 24 629 1 473 9 145 165 506
End-Nov 50 121 51 285 37 178 5 089 14 097 -1,150 -1,061
End-Nov 62 577 59 242 53 562 6 702 4 059 3 337 3310
End-Nov 72 208 70 079 53 429 9 296 16 650 2 127 2 046
End-Nov 50 554 50 173 47 754 7 137 2 736 381 484
End-Nov 23 940 24 861 16 942 -2 040 7419 -921 •786
End-Nov 17 298 14 177 8 484 -5 935 •19 101 2 683 2 676
End-Dec 16 245 17 461 12 373 -5 032 3 845 -1 216 -1 151
End-Dec 14 538 17 430 14 383 •5 664 3 047 -2 892 -2 860
End-Dec 26 562 25 863 34 035 972 -8 172 699 668
End-Dec 42 452 41 050 29 809 -I 143 11 241 1 402 1 333

Industrial detail
Manufactunng industry

Amounts outstanding
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988

65

£ millions

ler
currencies

Total oj which: Extractive ot which: Metal ot which: Chemical ot which:
Loans and industries and Loans and manufacturing Loans and industry I/Mtv5 and
advances mineral products advances advances advances

Mid-Nov 22 209 18 318 1 541 1 278 1 372 1030 1 855 1 332
Mid-Nov 26 397 2J 077 1696 1 263 1 660 1 242 2 010 1 546
Mid-Nov 27 433 21 726 1 765 1 402 1 268 -947 2016 1 524
End-Nov 29 599 24 006 1 721 I 399 1 106 924 2 117 1 675
End-Nov 29 658 25 lOI 1 575 1 380 1 111 956 2 046 1 593
End-Nov 40 688 35 548 1 818 1 662 1 456 1 170 2 107 1 812

1989 End-Nov 51 175 45 589 2 723 2 533 1 803 I 608 3 003 2 595
1990 End-Nov 54 291 48 498 2 940 2715 2 123 1 932 3 334 2 782
1991 End-Nov 51586 45 427 3 337 3 140 1 816 1 614 2 978 2444
1992 End-Nov 50 196 42 663 2 589 2 390 1 950 1 676 3 531 2 831
1993 End-Dec 44 215 37325 2 380 2 156 1 647 1 526 3 122 2 602
1994 End-Dec 40 873 35 762 2 108 1 906 1 786 1 659 3 090 2 723
1995 End-Dcc 47351 42 342 2 237 2 104 2 071 1 887 3 683 3 533
1996 End-Dec 50 697 45 224 2 150 I 918 1 896 1 806 3 945 3 714

Changes in year
In sterling 1984 Mid-Nov 3 300 2 253 210 41 167 105 21 75

1985 Mid-Nov 1 543 867 40 109 -226 - 119 79 47
1986 End-Nov 1006 1091 -128 -86 -225 -83 -141 -93
1987 End-Nov 860 1 742 -4 116 38 38 149 137
1988 End-Nov 6 983 6 394 69 108. 239 n o 57 216
1989 End-Nov 4 075 3 661 446 412 88 181 469 355
1990 End-Nov 3 856 3 607 285 249 117 121 -53 -194
1991 End-Nov -1 743 ■2 116 151 179 - 145 -155 -135 -117
1992 End-Nov ■71 -/ 443 - 198 -200 102 27 400 231
1993 End-Dcc -3 558 ■2 915 - 148 - 173 - 172 -18 - 155 27
1994 End-Dcc ■2 239 ■ 478 - 178 - 156 170 163 66 214
1995 End-Dcc 3 996 4 101 211 282 23 -34 116 334
1996 End-Dcc 3 545 3 106 92 -8 -35 59 402 324

In other 1984 Mid-Nov -310 ■395 -208 - 176 62 52 59 66
currencies 1985 Mid-Nov 278 614 131 132 -123 - 136 -11 - 6
(adjusted for 1986 End-Nov 1 142 1 107 72 72 63 52 235 236
exchange rate 1987 End-Nov 455 517 -6 -6 37 61 -118 - 115
effects) 1988 End-Nov 3 952 3 959 169 169 106 106 -5 -6

1989 End-Nov 4 678 4 662 319 319 188 187 338 338
1990 End-Nov 1621 1647 79 79 315 315 505 501 .
1991 End-Nov -2 085 ■2 072 130 130 •216 -217 -317 -317
1992 End-Nov ■2 506 ‘2 498 • 461 • 461 • 60 -58 13 16
1993 End-Dec ■3 466 ■3 465 - 105 - 105 - 185 - 185 -329 -331
1994 End-Dec ■312 ■294 -62 -62 32 32 -33 -29
1995 End-Dcc 2 039 2 038 - 104 -105 246 246 375 374
1996 End-Dec 1237 1 200 •90 •90 -67 -67 17 15
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.TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK

RESIDENTS (discontinued) £ millions

iX

8 662 
>0579 
12407 
12913 
11206 
Uoifi

12062 
12 545 
16759 
15456 
182S4 
15424 
16 093 
12426

Chomca]
in<UN

Manufactunnt! induMn (cont)
Mcch.micn! of which: Loans

Amounls outstanding
1983
1984
1985
1986
1987
1988

:) In sterling 
and other 

I currencies

Mid-Nov (a)
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

engineering
1 572
1 837
2 162 
2 152 
2 136 
2 603

& advances 
1 396 
1 588 
1 886 
1 868
1 939
2 409

H cciikmI 
engineering

2 197 
3071
3 628 
3 547
3 423
4 604

of which: Loans 
& advances

1 723
2 463 
2 759 
2 898
2 692
3 936

Motor vehicles & advances equipment
I 021 603 1 622
1 120 605 I 623
1 352 586 1 474
1 736 675 I 518

927 523 1 444
1 274 901 I 585

1989 End-Nov 3 404 3 206

1990 End-Nov 3 751 3518
1991 End-Nov 3 463 3 188
1992 End-Nov 3 345 3 114
1993 End-Dec 3 003 2 852
1994 End-Dec 2 855 2 758
1995 End-Dec 3 450 3 334
1996

Chances in year
End-Dec 3 649 3 535

In sterling 1984 Mid-Nov 259 190
1985 Mid-Nov 230 195
1986 End-Nov 104 100
1987 End-Nov - 100 -23
1988 End-Nov 261 262
1989 End-Nov 440 442

1990 End-Nov 366 325
1991 End-Nov -75 -117
1992 End-Nov -96 -50
1993 End-Dec -386 -309
1994 End-Dec -124 -71
1995 End-Dec 381 367
1996 End-Dec 242 243

In other 1984 Mid-Nov -42 -43
currencies 1985 Mid-Nov 147 154
(adjusted for 1986 End-Nov - 103 - 108
exchange rate 1987 End-Nov 160 164
effects) 1988 End-Nov 207 207

1989 End-Nov 258 252
1990 End-Nov 134 138
1991 End-Nov -274 -274
1992 End-Nov -68 -69
1993 End-Dec 15 18
1994 End-Dec 12 12
1995 End-Dec 196 I9I
1996 End-Dec 42 42

5916 
5 586 
5 733 
5 559 
4 956
4 725
5 639 
5 925

5 228 
4 881 
4 790 
4 527 
4 170
4 269
5 035 
5 186

1 480 
1 797 
1 775
1 774
2 044
2 104
3 257 
3 055

I 028 
1 419 
1 519 
1 445 
I 521
1 481
2 385 
2 344

Manufacturing industry (cont) 
utner oiwnicn; ot wtiici tans textiles, ciouung oi

Amounts outstanding 
In sterling 
and other 
currmcies

Changes in year 
In sterling

In other 
currencies 
(adjusted for 
exchange rate 
effects)

iding
1983 Mid-Nov
1984 Mid-Nov
1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov

engineering &
I 918 
1 959 
1 989
1 979 
1 811
2 527

& advances
1 685 
1 760 
1 721 
1 793
1 625
2 347

tobacco
3 414 
4812
4 595
5 974 
5 962 
9 328

& advances
2 693
3 597 
3411
4 560 
4 702 
7 635

& footwear
1 337 
1 546 
1 796
1 722
2 022 
2 500

1989 End-Nov 3 263 3 052 9 542 7 772 3 347
1990 End-Nov 3 299 3 147 10 796 8 876 3 220
1991 End-Nov 2 966 2 742 10 359 8 132 3 056
1992 End-Nov 3 373 3 053 10 458 7512 2 820
1993 End-Dec 2915 2 669 9 227 6 490 2 524
1994 End-Dec 2 570 2 493 8012 6 180 2419
1995 End-Dec 2 881 2 774 8 365 6 793 2 585
19% End-Dec 2 965 2 806 11 531 9414 2 386

1984 Mid-Nov -6 29 1 202 702 176
1985 Mid-Nov -49 -52 - 129 - 101 266
1986 End-Nov - 172 -95 1 319 1 058 -84
1987 End-Nov 47 32 13 157 283
1988 End-Nov 460 466 2 901 2 466 308
1989 End-Nov 337 318 -1,224 -1,298 478
1990 End-Nov 265 317 713 565 211
1991 End-Nov -289 -361 - 179 -486 - 154
1992 End-Nov 249 145 963 242 -286
1993 End-Dec -345 -267 -396 - 189 -310
1994 End-Dec -217 -50 -1 076 - 172 -92
1995 End-Dec 263 234 309 570 7
1996 End-Dec 14 -39 2 927 2 382 - 120

1984 Mid-Nov -6 -7 ■ 3 6 ■ 5
1985 Mid-Nov 76 58 77 78 19
1986 End-Nov 151 155 71 75 19
1987 End-Nov - 146 - 135 189 192 71
1988 End-Nov 258 256 413 414 I7I
1989 End-Nov 313 303 I 124 1 124 288
1990 End-Nov - 104 -100 1 062 1 059 -244
1991 End-Nov -91 -89 -501 -500 .44
1992 End-Nov 66 72 -1 120 -1 118 -8
1993 End-Dec -174 - 177 -1 167 -1 165 -81
1994 End-Dec -66 ■ 64 46 46 34
1995 End-Dec 36 34 1 2 148
1996 End-Dec 191 192 387 384 -25

wmen: Loans 
& advances

I 208 
1 388 
1 529 
1 500
1 767
2 228

3 075 
2 946 
2 791 
2 561 
2 349 
2 289 
2 443 
2 269

1 390 
I 604 
I 678 
1 424 
1 234 
I 169 
1 662 
I 413

of which; Loans 
& advances

1 569 
1 560 
1 352 
1 358 
1 389 
1 495

1 292 
1 525 
1 640 
1 374 
1 188 
1 133 
1 622 
1 381

u tner
manufacturing

4 359
5 062
5 388
6 026 
7 201 

10 885

ot wnicn: Loans 
& advances'

3 801
4 065
4 610
5 355
6 534 
9 953

15 304 
15 841 
14 425 
13 372 
II 164
10 033 
n  521
11 782

14 198 
14 757 
13 426 
12 178
9 801 
8 871

10 433 
10 851

.J

1̂ *

I .

1

\tm

66

$ ♦

/
II r



TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

Amounts outsfnmling
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Changes in year
in sterling 1984

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Amounts outstanding
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988

ir; •J

1989
1990
1991
1992
1993
1994
1995
1996

Changes in year
In sterling 1984

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Energy and water supply industries
Agriculture, of which: Loans oj which: u>ans UK ec exnaction 01 wnicn: Loans

forestry & & advances Total A  advances of natural gas & advances
Mid-Nov (a) 5 184 5 142 4 821 4 091 3 542 3 069
Mid-Nov 5 495 5 429 6 266 5 666 3 996 3 607
Mid-Nov 5 878 5 821 4 888 4 487 3 072 n u
End-Nov 6 088 5 996 4 424 4 118 2 726 2 534
End-Nov 6 080 5 998 4 197 3 752 2 731 2 452
End-Nov 6 530 6 467 3 983 3 530 3 161 2 858

End-Nov 6 836 6 775 4 682 4 366 3 797 3 582
End-Nov 7 118 7 075 4 997 4 504 3 792 3 564
End-Nov 7 124 7 096 6 745 6 118 5 224 4 891
End-Nov 6811 6 761 JO 307 9 236 7 599 6 989
End-Dec 6 333 6 242 10 433 9 273 7 089 6 487
End-Dcc 6 240 6211 8 977 8 583 5 676 5411
End-Dec 6 297 6 276 11883 11014 6 136 5 856
End-Dec 6 579 6516 13 808 12 419 5 565 5 186

Mid-Nov 309 286 460 601 -43 50
Mid-Nov 390 400 -914 -730 -316 -228
End-Nov 189 152 -690 -599 -398 -307
End-Nov -7 2 391 249 258 166
End-Nov 421 439 149 140 125 101
End-Nov 235 240 214 352 75 162
End-Nov 293 310 738 560 428 415
End-Nov 28 44 798 665 500 394
End-Nov -324 -348 1 747 1 305 633 358
End-Dec ■432 -472 646 555 276 283
End-Dec -91 -30 - 76 690 -329 7
End-Dec 57 66 3 022 2 547 586 572
End-Dec 260 219 2 008 1 489 -238 -337

Mid-Nov -2 -4 401 406 35 41
Mid-Nov • 4 -6 -51 ■38 -338 -326
End-Nov 22 24 172 178 22 28
End-Nov 7 7 -44 •42 98 99
End-Nov 31 31 -363 ■364 291 291
End-Nov 55 54 174 174 277 276
End-Nov 12 13 -82 ■81 - n o - 109
End-Nov -30 -29 749 750 740 741
End-Nov -2 -2 1231 1229 1 177 1 175
End-Dec -56 -56 -856 -854 -813 -811
End-Dcc -923 ■923 -1 037 -1 037
End-Dec -2 ■ 3 - 189 -189 - 192 -192
End-Dec 18 16 241 239 -66 -68

of which; Loans
Garages, distribution, hotels and catering

OJ Which: t^ans Ketaii motor or wmen: Loans
Construction & advances Total A advances trades & advances

Mid-Nov 3 968 3 825 17 140 15 376 1 918 1 837
Mid-Nov 4 609 4 394 19 752 17 570 2 006 1 930
Mid-Nov 5 074 4 889 22 388 19 074 2 246 2 113
End-Nov 5 675 5 485 24 359 21 706 2488 2 333
End-Nov 7 175 7 002 27327 24 568 2 794 2 662
End-Nov 10751 10 395 32 832 29868 3 172 3013
End-Nov 15 135 14 754 42 010 38 831 4 302 4 098
End-Nov 17 335 16 896 44 648 41 334 4 869 4 625
End-Nov 16411 16 204 45 068 41 947 5 125 4 924
End-Nov IS 488 15 343 45 474 41 798 5 059 4 843
End-Dcc 13 114 13 000 42 264 38 855 5215 5 025
End-Dec 11 455 11 355 40 792 37668 5 385 5 174
End-Dec 9 763 9 641 41 520 37 961 5 857 5 620
End-Dec 8 560 8 480 44 513 40 718 6 578 6 405

Mid-Nov 544 471 1497 1251 67 71
Mid-Nov 371 393 2 265 1 544 259 203
End-Nov 639 634 1 491 1871 154 132
End-Nov 1 425 1 441 2 277 2 055 342 362
End-Nov 3 133 2 959 4 474 4 268 463 437
End-Nov 3 743 3 708 6 932 6 825 1 051 1 018
End-Nov 2 047 1 988 4 390 4 102 557 505
End-Nov -1 278 -1 045 ■26 132 210 253
End-Nov -1 092 -1 030 -303 ■ 854 -73 •88
End-Dcc -1 966 -1 934 ■2 948 -2 765 306 332
End-Dec -1 311 -1 297 -1275 ■ 978 165 144
End-Dec -507 ♦ 529 2 497 2 085 457 440
End-Dec -1 006 -963 3 778 3 579 748 803

Mid-Nov 33 39 188 80 8 11
Mid-Nov 176 184 1237 703 -8 -9
End-Nov ■ 46 -47 150 459 82 83
End-Nov 181 181 2102 2122 -4 -4
End-Nov 418 408 860 858 ■ 79 -80
End-Nov 383 394 987 939 68 56
End-Nov 385 385 -452 ■351 26 38
End-Nov 209 208 -154 -102 35 35
End-Nov -97 -96 ■528 ■ 498 -48 -48
End-Dec -301 -302 •421 ■ 338 -84 -84
End-Dcc •283 -283 186 170 6 6
End-Dcc 69 69 -/ 962 -1 980 13 4
End-Dec -46 -47 147 82 3 11

icr energy 
indust. & water

1 279
2 270 
I 8I6 
I 698 
I 466

822

wTilch: Loans 
& advances

1 022
2 059 
I 703 
I 584 
I 300

671
885 

I 205
1 521
2 708
3 345 
3 30I 
5 747 
8 243

u tn e r  re ta it 
distribution

5 180 
57I6
6 62I
7 I92
8 256

lO 118

or wnicn; Loans 
& advances

4 747
5 054
5 597
6 296
7 172
8 757

13 832
14 602 
13 5I0 
13 160 
II 092 
10215 
I! 016 
II 494

12 326 
13004 
12 548 
II 899 
I0 285 
9 344 

10197 
I0618

6 7

£

T0

993

kodiff

‘-TStW
t

%  M id-N^
E n d ^

^  E n d ^
9*9 EiiWiov 
nM Efld-l^tl''

E n d ^
EatPfeiv
EbH>c

995 Ead-Dec
996 Eol-Dec

MicWJov 
lA H tov 
EaHtov 
EmWfev 
E o i ^  
Eoi-Nov
End^lov 
Ead-No\' 
Eo[Riov 
EuH3ec 
EDiH)ec 
Eol4)ec 
EoH)ec

AaooB Htstudiaj 
kstaii^ 9S3 Kfid-Nov 

9*4 Mid44ov 
9SS Mid^' 
916 Ead->4ov 
9S7 EttHiov 

i Eod-Nov

b sd i,

Ead-Ncft-
Eod-Nov
Eod^'
Eaj>Nô '
EaHJec
EoH)ec
Ead4)ec
Ead4)ec

1 074 873
1 698 1 445
3 259 3 086

758 662
-1 097 • 460
-300 -597

-2 108 -1 655
-776 -844

758 826
290 234

• 61 -58 1168 147
75 77
84 76 •1

106 80 1
368 400' ■
147 148
-61 -60

-322 -321
-116 -115
• 40 -36

28 12
186 181 1

End-Ngy
End-Jiov
Eod̂ fcv
EniNoN'
EntNov

^ 'o v

EotMJec

996

W*l.Nov

St
&

• >

ia l(co l)
"Siuduii oTw

6317 
7704 
9 725 

11817 
14908 
15215 
13323 
13505
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t a b l e  6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

Garages, distribution, hotels and catering(cont) Financial

Amounts outstanding 
In sterling 1983
and Ollier 1984
currencies 1985

1986
1987
1988

Mid-Nov (a)
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

loiesale 
distribution

7 488
8 951
9 973

10 609 
10 569 
12 358

ol which; Loans 
& advances

6 292
7 572 
7 900 
9 089
9 147

10 992

Ibtels 
catering

2 554
3 079
3 548
4 070
5 707 
7 184

Which: Loans 
& advances

2 500 
3014
3 464 
3 988 
5 587 
7 105

Transport & 
communication 

3 621
3 800 
3 848 
3 873 
3 820 
5218

of which: Loans' 
& advances

3 468 
3 632 
3 689 
3 778 
3 760 
5 063

Total
22 206 
29 649 
32 574 
55 478 
71 866 
80 754

o f which: Loans 
advances

20 240 
27 229 
29 583 
51519 
68 335 
75 312

1989
1990
1991
1992
1993
1994
1995
1996

End-Nov
End-Nov
End-Nov
End-Nov
End-Dec
End-Dec
End-Dec
End-Dec

14 016 
13 258
13 730
14 397 
14 621 
14 597 
14 163 
14 670

12618 
13 004 
12 548 
11 899 
10 285 
9 344 

10 197 
10618

9 859
11 919
12 703 
12 859 
II 336
10 596
10 484
11 771

9 789
11 761
12 398 
12616 
11 250 
10519
10 383
11 695

6 753
7 567
8 029 
8 575 
8 971 
8 634

12 191
13 530

6 348
7 420
7 904
8 245 
8 771 
8 576

12 078 
13410

103 654 
111396 
130 296 
113 035 
132 767
144 071 
138 776
145 017

96 892 
104 582 
124 285 
107117 
126 888
137 920 
132 743
138 766

551
•502

• Changes in year
i In sterling 1984

1985
Mid-Nov
Mid-Nov

444
786

432
488

440
438

•292 1986 End-Nov 187 460 664
«l I i; 1987 End-Nov 115 122 746
39 • 1 . 

4
. 1 

1 1988 End-Nov 599 629 1 715
190 1 ' *

4  4 1989 End-Nov 775 868 I 844
1 1990 End-Nov 674 621 2 401

211 1
1991 End-Nov 105 ■270 757

947 1 1992 End-Nov 132 -169 -62
40S 1993 End-Dec - 177 -630 ■ 969
560 1994 End-Dec ■55 321 -609

1976 1995 End-Dec 1 128 689 154
U42 1

• 1996 End-Dec 1 103 880 1 637

361 Id other 1984 Mid-Nov 227 113 14
2SIi currencies 1985 Mid-Nov 981 468 96
ISO (adjusted for 1986 End-Nov 133 442 - 144

•143 exchange rate 1987 End-Nov 969 996 I 054
•6S3 effects) 1988 End-Nov 1 101 1 126 - 268
-103 1989 End-Nov -3 -72 555

2S 1

1990 End-Nov -538 -450 -87
9 1991 End-Nov -25 26 -103

« 1992 End-Nov - 184 - 155 26
•43 1993 End-Dec 420 502 -641
114 W ;• 1994 End-Dec 307 288 -88

3 1995 End-Dec -1 709 -1 702 -294
307  ̂1 it 1996 End-Dec -4 -71 -38

2195
4 250
8 415
9 441 
9 753

10 533
12 763
5 917 
2 495 
8 587 
2 173
6 864 
2 940

1 646 
3 648
7 582 
9 835
8 810 
9 245

12 722 
6 655
2 588 
8 651 
1877 
6 991 
2 718

uaas LIDO man 
distribotioo 

JISO 
5716 
6 621 
7192 
8256

I0II8

3 456 
■334 

930 
10 564 
■2.746 
7827 

796 
9 646 

■20 022 
10 797 
8190  

■8 728 
9 732

3 460 
■ 362 

947 
10 584 
-2.762
7 800 

776
9 713 

■20 020 
10 772
8 213 

■8 735
9 734

Financial (cont)
ling or wtuci lans ivestmeni

4098 
4 625 
4924 
4 843 
5025 
5174 
5620 
6405

13 832 
14602 
13510 
13160 
11092 
10215 
11016 
II494

knees Amounts outsundiDg societies & advances unit trusts etc.
4747 1 In sterling 1983 Mid-Nov 843 843 2 093
3 054 and other 1984 Mid-Nov 1 420 1 420 2 485
5597 [ currencies 1985 Mid-Nov 2 064 2 064 3 462
6296 1 1986 End-Nov 3 355 3 355 3 725
7172 1

1 1987 End-Nov 6 450 6 450 6 474
t7S7_ f 1988 End-Nov 6 759 6 759 6 777

12 326 1989 End-Nov 6317 6317 7 928
130W 1j 1990 End-Nov 7 704 7 704 5 387
12 54i i

1
1991 End-Nov 9 725 9719 6 759

I1S99
e 1992 End-Nov 11 817 n  806 7 461

10215 • 1993 End-Dec 14 908 14 908 9 063
9 344 4 1994 End-Dec 15215 15 213 9 433
10197

K

1995 End-Dec 13 323 13 323 9213
I06IS • 1996 End-Dec 13 505 13 505 8213

whjcn: Loans 
& advances 

2 027
2 433
3 379 
3 628 
6 370 
6 738

insurance cos. ot wtiici tans iasuig tans

7 83S
5 343
6 730
7 400 
9 008 
9 278 
9 040 
7 987

4 356 
4 257 
3 723
3 207 
3718
4 303 
4 626 
4 987

4 294 
4 144 
3 673 
3 138
3 708
4 168 
4 530 
4 863

16 003 
22 125
24 639 
26 432
25 504 
25 734 
28 295 
32 432

14 778 
20 818
23 537 
25 512
24 602 
24 861 
27 454 
31 497

Changes in year 
In sterling 1984 Mid-Nov 606 606 -58 -45

1985 Mid-Nov 644 644 449 423
1986 End-Nov 1 291 1 291 645 627
1987 End-Nov 625 625 980 972
1988 End-Nov 217 218 476 541
1989 End-Nov 439 439 767 713
1990 End-Nov 1 353 1 353 -947 -897
1991 End-Nov 1 743 1 737 343 356
1992 End-Nov I 851 1 846 I 064 1 032
1993 End-Dec 2 953 2 964 910 916
1994 End-Dec 8 6 67 -32
1995 End-Dec -623 -621 ■287 -305
1996 End-Dec 1 119 1 119 -335 -388

268 
2 169 

810 
2 229 
2619
4 117
5 390 
2 309
1 560 
-548

552
2 522 
5 204

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Dec
End-Dec
End-Dec
End-Dec

68

«  a

■fi]

■ji A

J

4  7

V

I

funds & advances companies & advances '
1 381 1 353 4 070 3 788
2 248 2 229 4 508 3 867 p

2 370 2 343 6 660 5 881 \ ■ 1*
2 912 2 868 7 799 6 816 \
3 892 3 824 10 179 9 323
3 336 3 269 11 283 10 114

i  ■
f  U ' -

'

u

• f -
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T A B L E  6.2.1 IN D U ST R IA L  A N A L Y SIS  O F BA N K  L E N D IN G  T O  UK
R E S ID E N T S (d iscontinued)

Financial (cent)

£ millions

Amounts outstanding
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

0  * 4

Changes in year
In sterling 1984

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

Amounts outstanding
In sterling 
and other 
currencies

1983
1984
1985
1986
1987
1988

1989
1990
1991
1992
1993
1994
1995
1996

Changes in year
In sterling 1984

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

of [ <>,)iis Scuirihcs (Jcrilcfs, ot which: Loans
Other financial Si advances stockbrokers etc. & advances Total

Mid-Nov (a) 13 819 12 229 4  t 14 600
Mid-Nov 18 988 17 280 • • 4  ^ 18 591
Mid-Nov 18018 15 916 4  4 4  4 25 094
End-Nov 25 024 22 339 12 663 12513 25 193
End-Nov 30 082 27 659 14 789 14 710 31 767
End-Nov 37 361 33 201 15 238 15 232 46 U 9
End-Nov 48 830 43 508 20 220 20 160 66 489
End-Nov 49 768 44 428 22 154 22 144 77 028
End-Nov 49910 45 098 35 539 35 528 77 759
End-Nov 48 670 43 853 15 447 15 407 78 698
End-Dec 48 806 43 900 30 767 30 762 72 788
End-Dec 55 440 50 453 33 947 33 947 68249
End-Dec 54 308 49 386 29 011 29 011 68 961
End-Dec 55 n o 50 221 30 769 30 693 70 859

Mid-Nov 1 052 852 4 4  4 1886
Mid-Nov 810 362 4  4 3 411
End-Nov 4 852 4 260 4 •  4 3 360
End-Nov 4 407 4 659 444 514 6 788
End-Nov 5 898 5 120 553 627 12 942
End-Nov 5 172 4 041 -784 -839 16 969
End-Nov 5 931 5 923 898 948 I I  877
End-Nov 480 951 I 638 1 637 1 480
End-Nov -2 749 -2 754 1 473 I 444 ■1936
End-Dcc 173 104 4 784 4 819 ■4 402
End-Dec 1 279 1 175 -706 -702 • 548
End-Dec 2 113 2 186 2 825 2 825 901
End-Dcc 2 338 2 367 -5 780 ■5 856 2 204
Mid-Nov 2 897 2 901 4  9 4  4 1332
Mid-Nov -1,946 -1,949 % « . . 4 036
End-Nov 1 569 1 582 4  « . . ■3.610
End-Nov 4 096 4 096 3 206 3211 512
End-Nov -690 -700 -8 9 -89 I 378
End-Nov 3 486 3 459 3 752 3 752 2 338
End-Nov -2 386 -2 404 3 596 3 596 •251
End-Nov -1 518 •1 459 9 832 9 832 -863
End-Nov 83 84 -19 955 -19 955 2 550
End-Dec • 126 - 148 10 375 10 375 -/ 735
End-Dec 5 752 5 776 1 812 I 812 •3 482
End-Dec -2 667 -2 674 -6 521 -6 521 •4 8
End-Dec -3 - 9 800 9 800 ■298

Business and other services (cont) Persons

Property of which: Loans Business & other o f which: Loans
companies & advances services Si advances Tola!

Mid-Nov 4 448 4 439 7 950 7 681 28 982
Mid-Nov 5 420 5 378 II 016 10 568 34 045
Mid-Nov 7 109 7 100 15841 15313 41 102
End-Nov 9341 9 331 14 472 13 847 48 322
End-Nov 13 333 13 333 17 134 16 598 62 859
End-Nov 21 348 21 304 23 2.16 22 358 78 120

End-Nov 31 963 31 919 32 574 31 617 116 928
End-Nov 38 996 38 945 36 263 35 366 127 231
End-Nov 39 670 39 635 36 051 35 265 133 659
End-Nov 37 944 37 905 34 004 32 991 139 055
End-Dcc 34 249 34 223 31 499 30 720 148 531
End-Dec 32 181 32 132 32 231 31 577 158 330
End-Dec 30 732 30 725 34 610 33 973 186 998
End-Dec 30 890 30 884 36 679 36 082 210 099

Mid-Nov 815 786 1 392 1 228 5 059
Mid-Nov 1 741 1 774 1 707 1 615 7 035
End-Nov 1 995 1 994 2 080 2017 7871
End-Nov 3 890 3 893 2 761 2 836 14 759
End-Nov 7 487 7 443 5 079 4 757 17197
End-Nov 9 700 9 700 6 874 6 785 11 490
End-Nov 7 102 7 096 4 931 4 992 10 605
End-Nov 861 876 466 578 7 990
End-Nov -1 464 •1 468 -1 149 -1 374 6 755
End-Dec -3 273 -3 259 -2 107 -1 877 10 779
End-Dec -1 747 •1 771 995 1 11$ W  758
End-Dec -1 093 -1 052 2 201 2214 13 396
End-Dec 266 268 2 266 2311 13 865

Business and other services
o f which Ixxms 

<t advances 
14 269 
J8 084 
25 545 
24 536 
31227  
45 215

local govt, 
services 

2 202 
2 155 
2 144 
1 380 
1 299 
1 554

of which: Loans 
& advances 

2 149
2 138
3 132 
1 358 
1 296 
1 554

65 4HS 
76 079
76 936
77 638 
71 965
67 540
68 312 
70 253

1 952
1 768
2 038
6 750
7 041
3 836 
3619 
3 291

1 952
1 768
2 037
6 742
7 022
3 831 
3 614 
3 287

/  73J 
3 355 
3 285 
6 886 

12 578 
16 973 
11932 
1606  

■2 173 
■4 169 

•435  
956 

2 254

Bridging fin. for 
house purchase

922 
I 318 
/  90S

Lending 
secured on 
dwellings 

13 980 
16919 
20 999 
24 369 
33 547 
42 690

Other advances 
to persons 

15 002 
17 126 
20 103 
23 031 
27 994 
33 525

In other 
currencies 
(adjusted for 
exchange rate 
effects)

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995

_______________1996
^^W urnS^epresents

Mid-Nov 
Mid-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Nov 
End-Dec 
End-Dcc 
End-Dec 
End-Dec

2 242 76 047 38 639
1 831 83 708 41 692
1 372 88 821 43 466
1 006 94 951 43 098

704 106 472 41 355
614 113 651 44 065
547 137 204 49 247
431 154 843 54 825

4 s 2315 2 744
4 076 2 959

91 4 601 3 179
397 9 166 5 196
576 10 738 5 883
332 5 858 5 300

-409 7 389 3 626
-457 5 268 3 179
-370 6 571 554
-300 9 750 1329
-90 7 439 3 409
-66 7 337 6 125

- n o 6 487 7 488

I -25
• 4 5 32
1 10 51
1 12 87

3 26
5 133 16^

-1 116 22
-2 -31 -53

3 - 158 -60
-3 -9 • 88

5 -67
- 1 -22 26
- I -33 -66

. b i s t W * * -

I tfS g

tboa

rpa 79390^
1997 Dec 834053

1998 0«

1997
1998

tbqa
19216
15 9W

Ttci

1997
1998 Dec

TBSA 
812 80J 
839633

L  j^ in s ts to S
1997 Dec
1998 Dee

t b ia

680133
715516

ftttoJpittJ 1997 Dec
1998 Dec

TCAA
1066387
10604^4

(fiHediiaaliDj 1997 Dec 
199!Dec

TCCA 
833 932 
866812

Aaouas atstade^

: 0® lw 4 ctlioaraiaes)

fKUiBfinjer 
\  t^4aedii| 

omBtai

Chomcals.
naiHoadc

Sbtes,rabba
ip lasbcs

RPA TBOJ
1997 Dec 5844
1998 Dec 7794

Accê tatts
I»7Dk

1998 Dec

Toil
1997 Dec
>998 Dec

TBSJ
6335
8489

aeilBg
1997 Dec
1998 Dec

Pitted

tcaj
17 1?4 
•7037

I

A

•597 Dec

69

‘III.

•• I

I /> •
j ♦

/  ♦

A#. ̂

Ta\:-> I ♦ ♦



1^269

2S54S

^^27

'̂ 6079
269ig 
^^638
^I96S

^ i l 2  
^0253

[Qg fis. for 
; purchase

i

Of

4>î .

Leodini
sKvedcn Otoaihi
du'dln^ 

13985 
16919 
20 999 
24 369 
33 547 
42 690

to •̂k'l»»
15002 
17126 
20103 
23031 
27994 
33525

76 W7
83701 
88 821 
94 951 

106472
113 651 
137204 
154843

31639 
41692 
43466 
43 098 
41355 
44065 
49 247
54 r j

t a b l e  6 .2 .2  IN D U S T R IA L  A N A L Y S IS  O F  B A N K  L E N D IN G  T O  U K
R E S ID E N T S £ millions

Amounts outstanding 
(Sterling & other cuirencies)

Loans & advances 
(including under 
repo & sterling 
commercial paper)

Total fo I 'K  residents Agriculture. Fishing Mining & Manufacturing
ot which hunting and quarrying Food, Textiles Pulp, paper.

sterling forestry beverages & leather publishing
& tobacco & printing

RPA TBOA TBOB TBOC TBOD TBOE TBOF TBOG TBOH TBOl

Dec 793 907 661 560 6 476 333 4 997 45 073 8 579 2 056 5 471

. Dec 824 053 700 275 7013 336 5 299 52 531 9819 2 155 7 346

Acceptances 1997 Dec
1998 Dec

TBQA 
19216 
15 920

TBQB 
18 573 
15241

TBQD TBQE
494
351

TBQF
S901
s m

TBQG 
2 857 
2 993

(Tl

Total 1997 Dec
1998 Dec

TBSA 
812 802 
839 633

TBSC
6512
7015

TDSD
333
336

TBSE 
5 491 
5 650

TBSF 
50 974 
5H 421

TBSG
11 436
12 812

I of which in sterling 1997 Dec
1998 Dec

T B l’A 
680 133 
715 516

TBUC 
6 443 
6 942

TBUD
326
329

TBUE 
3 584 
3 399

TBUF 
39 923 
41 508

TBUG 
10 258 
10 086

Facilihes granted 1997 Dec
1998 Dec

TCAA 
1 066 387 
1 060 474

TCAC
8 924
9 444

TCAD
398
427

TCAE 
12 164 
10 105

k :a f

n o  274 
113 673

TCAG 
27 233 
26 178

of which in sterling 1997 Dec
1998 Dec

TCCA 
833 932 
866 812

TCCC 
8811 
9 321

TCCD
385
420

TCCE 
5 285 
4 788

TCCF 
73 636 
69 932

TCCG 
18 228 
15 499

Electricity, gas 
and water supply

Acceptances 1997 Dec
1998 Dec

TBQK
368
256

TBQL
850
765

TBQM
621
445

TBQN
378
372

TBQO 
1 054 

541

TBQP

Total 1997 Dec
1998 Dec

TBSJ 
6 335 
8 489

TBSK 
6 181 
6 385

TBSL
7 583
8 800

TBSM 
6 136 
6 507

TBSN 
5 441 
5 562

TBSO 
7 286 
6 587

TBSP 
1 017 

991

ofwhich.in sterling 1997 Dec
1998 Dec

TBUJ 
4 635 
5510

TBUK 
4 343 
4 408

TBUL
5 662
6 367

TBUM 
4 458 
4 153

TBUN 
4 232 
4 114

TBUO 
7 100 
6213

TBUP
975
956

Facilities granted 1997 Dec
1998 Dec

TCAJ 
17 174 
17 037

TCAK 
12 432 
11 915

TCAL 
14 369 
16 080

TCAM 
12 864 
14 478

TCAN 
10 513 
9 118

TCAO 
17 821 
17 883

TCAP 
4 657 
4 189

\

of which in sterling 1997 Dec
1998 Dec

TCCJ 
9 107 
9 750

TCCK 
8 275 
8 206

TCCL 
9 935 

11 004

TCCM 
9216 
7 448

TCCN 
7 531 
6 662

TCCO 
14 457 
13 735

TCCP 
3 813 
3 325

70

f* I

TBQH
118
88

TBSH 
2 174 
2 244

TBUH 
1 799 
1 822

TCAH 
4 039 
3 888

TCCH 
3 230 
3 193

Con-
•

Chemicals, Non-metallic Machinery, Electrical, Other EIcctncily, Cold water stniction
man-made mineral equipment medical & manufacturing gas & heated purification

fibres, rubber products & transport optica] water & supply
Amounts outstanding & plastics & metals equipment equipment
(Sterling & other currencies) (C)

RPA TBOJ TBOK TBOL TBOM TBON TBOO TBOP TBOQ
Loans & advances 1997 Dec 5 844 5 812 6 733 5515 5 063 6 232 1 017 8 080
(including under 1998 Dec 7 794 6 130 8 036 6 062 5 190 6 046 990 8 667
repo & sterling •

commercial p^per)

TBSQ 
8 126 
8 768

TBUQ
6 926
7 580

TCAQ 
14 336 
14 768

TCCQ
11 980
12 749

TBQI
218
276

TBSI 
5 689 
7 621

TBUl
4 537
5 048

TCAI 
11 650 
14 979

•  1^

TCCI
8 ns
8 168

■ . i f
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T A B L E  6.2.2 IN D U S T R IA L  A N A L Y SIS  O F BA N K  L E N D IN G  T O  UK
R E S ID E N T S  (continued) £ millions

AmounU outstanding 
(Sterling & other currencies)

Loans & advances 
(including under 
repo & sterling 
commercial paper)

RPA
1997 Dec
1998 Dec

iv.l Acceptances 1997 Dec
1998 Dec

Total 1997 Dec
1998 Dec

of which in sterling 1997 Dec
1998 Dec

Facilities granted 1997 Dec
1998 Dec

of which in sterling 1997 Dec
1998 Dec

Amounts outstanding 
(Sterling & other currencies)

Loans & advances 
(including under 
repo & sterling 
commercial paper)

Acceptances

Total

of which in sterling

Facilities granted

of which in sterling 1997 Dec
1998 Dec

Wholesale and retail trade 
Total Sale & repair

Hotels and
Real esute, renting, computer and

of motor 
vehicles 

& fuel

TBOR
32 024
33 467

TBOS 
8 203 
8 475

Other
wholesale

trade

Other retail 
trade & 

repair

restaurants Storage & 
commun* 

ication

TBOT TBOU TBOV TBOW
12 129 11 692 12 084 15 303
12 453 12 539 11 571 15 362

Total Development, 
buying, selling 

renting of 
real estate

Rentmg o: 
machinery & 

equipment

TBOX 
S2 3H9 
52 557

TBOY
35 519
36 398

TBPA 
3013 
3 163

TBQR TBQS TBQT TBQU TBQV TBQW TBQX TBQY TBRA
3 764 526 2 463 775 147 186 410 14 123
2S92 269 2 028 594 206 159 368 8 116

TBSR TBSS TEST TBSU TBSV TBSW TBSX TBSY TBTA
35 788 8 729 14 592 12 468 12 231 15 488 52 800 35 533 3 135
36 358 8 744 14 481 13 133 II 777 15 520 52 925 36 406 3 279

TBUR TBUS TBUT TBUU TBUV TBUW TBUX TBUY TBXA
29 674 8411 9 779 11 484 11 146 13 358 50 082 34 712 2 971
29 963 8 447 9 470 12 047 10 770 13 276 50 208 35 502 3 097

K 'A R TCAS TCAT TCAU TCAV TCAW TCAX TCAY TCBA

59 583 12 550 23 751 23 282 17 550 33 193 76 207 47 997 4 307
59 201 12 859 23 173 23 169 15 901 32 379 76 227 48 865 4 296

TCCR TCCS TCCT TCCU TCCV TCCW TCCX TCCY TCDA
46 514 11 278 15 507 19 728 15 386 24 260 69 924 45 853 3 839
46 385 11 672 15 140 19 574 13721 24 018 69 918 46 755 3 942

Real estate, renting, computer and Recreational, personal & Financial intermediation (excl.
Other business activities (continued) Public Education Health community service activities insurance & pension fimds)

Computer Legal, adminis & social Recreational, Peisonal & Total Financial
& related accountancy, tration work cultural & community leasing
activities consultancy & defence sporting service corpo

& other busi activities activities rations
ness activities

RPA TBPB TBPC TBPD TBPE TBPF TBPH TBPG TBPl TBPJ
1997 Dec 1 728 12 129 3 294 2 126 6 395 4 374 3 611 222 223 35 890
1998 Dec 1 352 11 643 3 190 2 118 6 352 4 098 3 575 212 431 36 365

TBRB TBRC TBRD TBRE TBRF TBRH TBRG TBRl TBRJ
1997 Dec 34 240 4 « 1 27 28 6421 1 533
1998 Dec 48 196 5 37 9 5 709 1 190

TBTB TBTC TBTD TBTE TBTF TBTH TBTG TBTl TBTJ
1997 Dec 1 762 12 369 3 299 2 127 6 395 4 401 3 639 228 644 37 422
1998 Dec I 400 11 840 3 195 2 118 6 353 4 135 3 585 218 139 37 554

TBVB TBVC TBVD TBVE TBVF TBVH TBVG TBVl TBVJ
1997 Dec 1 263 11 137 3 274 2 III 6 317 3 964 3 321 126 049 36719
1998 Dec 1 034 10 575 3 185 2 103 6 277 3 688 3 239 119 994 36 772

TCBB TCBC TCBD TCBE TCBF TCBH TCBG TCB! TCBJ
1997 Dec 3 301 20 602 5 162 2 892 7 796 7 874 5 375 284 256 41 830
1998 Dec 2 954 20 II2 5 068 2 858 7 798 7 848 5 137 271 3JI 41 687

TCDB 
2 250 
2 056

TCDC 
17 982 
17 164

TCDD 
5 005 
4 929

TCDE 
2 872 
2 837

TCDF 
7 642 
7 570

TCDH 
6 137 
6 232

TCDG 
4 628 
4 477

TCDI 
142306 
136 409

TCDJ 
40 622 
40475

71

n l S T R l " ' * '

uuirt**

r pa
,997 Dec 
199SDCC

toief

1997 Dec

1997 Dec
1998 Dec

1997 Dec
1998 Dec

Mosgititii 1997 Dec
1998 Dec

rfvhdiBflsIii^ 1997 Dec
1998 Dec

haem
(Stednri

fiedafaigmiia 
*Po4staliij 
oatwcai pjpjf)

RPA 
1997 Dec
l»8D ec

*®*l*ace5
1997 Dec
1998 Dec

Totii

1997 Dec
1998 Dec

*1*4*

1^7  Dec
1998 Dec

TBl^
14 855 
14933

TBRK- 
2401 
2 062

TBTX 
17 256 
16995

TBVK 
15 516 
15163

TCBK 
21692 
21121

TCDK 
17 968 
17 005

Actr
!«»► «

M II

■mPT 
13419 
13 836

i B r r  
13 642 
14073

tbvt

12583
13 077

TCBT
20369
20563

17736
180,7

I r
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i

^ o f  ‘“* ^ 4
fe»l

TBox

^^iS9 
Si 55?

(State

TBoy
35519
3639J

^PA
3013
31&3

TBSX
52 m
52 925

tbsy
35 533 
36406

TBUX 
50 m  
50 20i

tbuy

34712 
35 502

TBXA 
2 971 
3097

TCll’ TCAY TCBA
76207 47997 4 307
76227 4S865 4 296

m TCCY TCDA
69924 45853 3 839
699IS 46 755 39«

3oaa]& 
cgacfl̂ Ttig 
Persona! 

unit)’ 
sm w  

activTtics

F Qcial mieniKdiatioti (a d
tnsiraDCC 4 pa^ootofe)

:oii

M.Ull*

FcfiKUi
i a ^
•I II»
n

TBPG 
3611 
3 575

IBP/ 
222 223 
212431

TBPJ 
35190 
36 365

m
6 421 
5709

tbtg

3639
3585

run
0644  
2IS139

TBVG 
3321 
3 239

1317
126049
119994

TBV7 
36 719 
56772

0 1
234236
271331

TA BLE 6.2.2 IN D U S T R IA L  A N A L Y S IS  O F  B A N K  L E N D IN G  T O  U K
R E S ID E N T S  (con tin u ed ) £ millions

Financial intermediation excluding insurance & pension funds (continued)
Mortgage &

Amounts outstanding 
(Sterling & other currencies)

Non*banl( 
credit grantors, 

excl. credit 
unions

Credit
unions

Factoring
corporations

Investment 
housing & unit trusts 

credit excl. money 
corporations market mutual

fu n d s

Money
market
mutual

funds

Loans & advances 
I  (including under 
repo & sterling 
commercial paper)

RPA
1997 Dec
1998 Dec

TBPK 
14 855 
14 933

TBPM 
2 094 
2 298

TBPN 
10 570 
9 112

TBPO
5 974
6 898

Acceptances 1997 Dec
1998 Dec

TBRK 
2 401 
2 062

TBRL TBRP

Total 1997 Dec
1998 Dec

TBTK 
17 256 
16 995

TBTM 
2 148 
2 377

TBTN 
10 623 
9 155

TBTO 
6 059 
6 975

of which in sterling 1997 Dec
1998 Dec

TBVK 
15 516 
15 163

TBVM 
2 104 
2 295

TBVN 
10561 
9 155

TBVO
2 831
3 332

i  Facilities granted

4

1997 Dec
1998 Dec

TCBK 
21692 
21 121

TCBM 
2 387 
2 656

TCBN 
11 432 
9 957

TCBO
10 273
11 116

7,

of which in sterling

tcd^
4628
4477

0 3
40 622
40475

1997 Dec
1998 Dec

TCDK 
17 968 
17 005

TCDM 
2 305 
2 487

TCDN 
II 081 
9 938

TCDO
5 340
6 069

Activities auxiliary to 
Insurance financial intermediation Individuals & individual trusts

companies Fund Other 7 o iT ~ Lending Other loans
& pension management secured on & advances

i funds activities dwellings
f Amoifflts outstanding inc. bridging
) (Sterling & other currencies) finance

RPA TBPT TBPU TBPV TBPW TBPX TBPY
*

 ̂ Loans & advances 1997 Dec 13 419 2517 3 496 367 342 302 392 64 950
i  (including under 1998 Dec 13 836 2 358 3 834 374 536 '306  026 68510
1 repo & sterling
% commercial paper)
A,
i
\i TBRT TBRU TBRV % » 4 *1
) Acceptances 1997 Dec 223 20 13

1
1
1

1998 Dec 237 19 15 « * ♦ ♦

'i

1 T B IT TBTU TBTV TBTW TBTX TBTY
1  Total 1997 Dec 13 642 2 537 3 508 367 342 302 392 64 950
I 1998 Dec 14 073 2 377 3 849 374 536 306 026 68 510

of which in sterling 1997 Dec
1998 Dec

TBVT
12 583
13 077

TBVU 
1 553 
1 195

TBVV 
1935 
1 729

TBVW 
367 142 
374 33H

TBVX 
302 350 
305 984

TBVY 
64 792 
68 355

tcbJ

416*̂ -

Facililies granted 1997 Dec
1998 Dec

TCBT 
20 369 
20 563

TCBU 
3 662 
3 503

TCBV
4 896
5 498

TCBW 
391 169 
401 036

TCBX 
310229 
315 232

TCBY 
80 940 
85 804

of which in sterling 1997 Dec
1998 Dec

TCDT
17 736
18 047

TCDU 
2 096 
1 792

TCDV 
2 569 
2 443

TCDW 
390 901 
400 760

TCDX 
310 175 
315 178

TCDY 
80 726 
85 583

72

Bank
holding

companies

Securities
dealers

(0

Other
financial

intermediaries

TBPO 
6 075 
6 069

TBPR 
116 024 
109 491

TBPS 
30 720 
27 233

TBRQ
173
201

TBRR
158
no

TBRS 
1 964 
1 948

TBTQ 
6 248 
6 270

TBTR 
116 183 
109 601

TBTS 
32 684 
29 181

TBVQ 
4 261 
4 302

TBVR 
34 247 
30 308

TBVS 
19 789 
18 635

TCBQ 
7 136 
7 047

TCBR 
141 388 
133 638

TCBS 
48 073 
43 968

TCDQ 
4 597 
4 578

TCDR 
36 022 
32 663

TCDS 
24 340 
23 071

- I

I  *

> 1

.  4  4
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T A B L E  6.2 .3  IN D U S T R IA L  A N A L Y S IS  O F B A N K  L E N D IN G  T O  UK

R E S ID E N T S (condensed) ( a )
£ millions

Seasonally adjusted (b)

Changes

Amounts
outstanding

73

iDally
(b)

r

-

Wbojg

residents & fishing Total Food, Textiles Chemicals, Other manu supply
beverages. & leather nibber, & facturing
& tobacco plastics

•
T0H

RPA TEIY TEIA TEIF TEIB TEIC TEID TEIE
j

TEIG RPA

j

113 1

1
s

.1311
1994 11 515 -91 •2 135 -1 076 -92 66 -1 032 1994

.507
1995 35 327 57 3 926 309 7 116 3 495 541

1
1

i
1995

1996 (c) 38 427 260 3 447 2 927 - 120 402 238
1

476
1
1 199M£L-

1997 50 416 I 084 1957 528 26 1 136 267 -78

91 ^

1
1
41
1
1

1997
.368

1998 42 462 516 1 546 -228 28 867 878 -13
1998

701i
t
11

RPA TEJA TEJB TEJC TEJD TEJE TEJF TEJG TEJH

f

i A m o u n t s  

O D ts ta n d in g RPA TEJl

1993 388 092 6 347 33 696 7 770 2 210 2 345 21 370 391 L

♦

t
i 1993 11415

1994 395 020 6 293 30 970 6 552 2 103 2413 19 902 217
4

«
1 1994 10146

1995 445 803 6 373 35 074 6 848 2 125 2 626 23 476 760
*t
*

1995 8409

1996 (c) 493 381 6 650 38 503 9 722 2 020 3 066 23 695 I 220
• 1996 (c) 7462

1997 682 546 6 906 39 684 9 828 1 933 4 859 23 065 981

1997 7209
1998 718 227 7 409 41 175 9 584 1 954 5 746 23 892 971 •

I99S 7 862

y r



£

ro3D^
«unng ^

TQg

t a b l e  6 .2 .3  IN D U S T R IA L  A N A L Y S IS  O F  B A N K  L E N D IN G  T O  U K

R E S ID E N T S  (co n d en sed ) (a)

Seasonally adjusted (b)

Constnjcdon Wholesale & retail trade
7'oial Wholesale 

trade and 
garages

£ millions

Hotels & Transport, Real estate
Retail restaiirants storage & 

trade communication

113
Changes RPA TEIH TEIK TEIl TEU TEIL TEIM TEIN

3495
541

1994 .1 311 •  666 110 -776 -609 20 -1 747

238
476

1995 -507 2 342 1 584 758 154 1 251 •1 093

26?

878

78

13

1996 (c:

1997

1998

-1 006

-368

701

2141

744

701

1 851

875

-820

290

- 131

1 519

1 637

-538

-206

1 226

2411

345

266

-1 466

4 826

TiJG ttJH

11370 391

19902 217

>3 476 760

23 695 1 220

23 065 981

23 892 971

Amounts
outstanding RPA TEJl TEJJ TEJK TEJL TEJM TEJN TEJO

1993 II 415 23 447 12 885 10 562 10 446 6 221 33 043

1994 10 146 22 497 12 753 9 743 9 866 6 239 31 182

1995 8 409 24 701 14 229 10 472 10 020 9 118 29 988

1996 (c) 7 462 26 816 15 978 10 838 11 325 10419 30 393

1997 7 209 29 070 17 957 11 113 11 007 13 237 33 607

1998 7 862 29 354 16 927 12 626 10 794 13 506 38 377

j  «

74
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T A B L E  6.2.3 IN D U ST R IA L  A N A L Y SIS  O F B A N K  L E N D IN G  T O  UK

R E S ID E N T S (condensed)

Seasonally adjusted

Financial intermediation Insurance Unclassified Individuals & individual trusts

Changes

Amounts
outstanding

75

- 'V

r\--.

Total Financial
leasing

Securities
dealers

Investment 
& unit trusts

Other
financial

companies 
& pension

industrial
categories

Total Lending secured 
on dwellinp

Other 
lending to

etc. funds (inc. bridging individuals

finance)

RPA TE/S TEIO TEIP TEIQ TEIR TEIT TEIU TEIX TEIV TEIW

1994 /  191 552 • 706 67 1 279 973 905 10 758
*

7 349 3 409

1995 7 /7 3 2 522 2 825 -287 2 113 314 4 545 13 396 7 271 6 124

1996 (c) 9 832 5 204 2 624 ■335 2 338 393 3 569 13 866 6 377 7 488

1997 !6  417 6 179 6 861 704 2 673 3613 4 062 20244 11 131 9 114

1998 5 047 2 739 329 -725 2 704 2 828 -786 25 279 14 104 11 175

RPA TEJP TEJQ TEJR TEJS TEJT TEJU TEJV TEJtV T m TEJY

1993 74 952 23 738 10 365 6 233 34 614 2 533 37 970 147 631 106 841 40 790

1994 78 812 24 322 12 823 6 248 35 419 3 039 38 397 157362 113 890 43 472

1995 89 132 26 951 20 305 5 440 36 435 3310 42 984 185 934 137 386 48 548

1996 (c) 100 573 31 401 24 899 4 815 39 457 3 678 47 172 209170 154 965 54 205

1997 118 282 35 935 28 992 8 065 45 289 11 185 47 504 363 875 300 179 63 696

1998 121 208 38 389 25 780 11 142 45 897 14 776 46 324 386 270 314 263 72 007

ifisbiog

RPA

TEKB

)994
3.0

A.i
4.4

|9«
8.9

0.9

1996 («1
8.6

1997
9.4 ]6.6 5.1

1998 6J 73 i-9

Tbifl/ fttiolcsak

trade a d

RPA TKl TEC/

m •Hi ■19

1995 -5.7 10.4

1996 (c) •IIP ____^

1997 •S.0 2.7

199t 9.7 2.4

TEKK

08

115

52

-46
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96

79

3409

’ 2)1 6124

14104 11)75

f a b l e  6 .2 .3  IN D U S T R IA L  A N A L Y S IS  O F  B A N K  L E N D IN G  T O  U K

R E S ID E N T S  (con d en sed ) (a)

12 month growth rates - seasonally adjusted

Total to UK 
residents

Agriculture Manufacturing 
& fishing Total

beverages. 
& tobacco

cxtilcs Uliemicals, 
& leather rubber, &

plastics

RPA TEKA TEKB TEKC TEKD TEICE TEKF

1994 -1.4 ■6.4 -14.0 -4.2 2.9

1995 12.7 4.7 0.3 6.4

1996 (c) 4.1 9.8 42.9 -5.6 15.3

1997 16.6 5.5 1.5 36.3

1998 S.9 -2.3 1.4 17.9

76

.s

Percentages

Cold water 
ler manu- supply
facturing

TEKG

-4.9

17.6

1.1

3.8

w TUX 1UY Construction Wholesale & retail trade Hotels & Transport. Real estate

Total Wholesale Retail restaurants storage &
3i 106841 40 790 trade and trade communication

garages
62 1)3 890 43472

RPA TEKI TEKJ TEKK TEKL TERM TEKN TEKO

34 137386 48 548

1994 -11.5 ■2.9 0.8 ■7.4 •5 8 0.3 -5.3

70 154 965 54 205

1995 -5.7 10.4 12.5 7.8 1.6 18.7 -3.5

!7j 300 179 63 696

1996 (c) -12.0 8.7 13.0 2.8 16.4 13.4 0.9

270 314 263 72 007

1997 -5.0 2.7 5.2 -1.2 ^ .8 23.1 -4.5

4

1998 9.7 2.4 -4.6 13.7 -1.9 2.6 14.4

TEKH

30.7

251.7

62.6

-7.6

-1.3

3
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T A B L E  6.2.3 IN D U ST R IA L  A N A L Y SIS  O F B A N K  L E N D IN G  T O  UK

R E S ID E N T S (condensed) (a)

6»

c - P * ^  a r t " ’

Percentages

12 month growth rates - seasonally adjusted (b)

Financial intennediation Insurance

Total Financial

leasing

Securities Investment 

dealers & unit trusts

Other companies 

financial & pension

Unclassified Individuals & individual trusts 

industrial 

categories

Total Lending secured 

on dwellings

Other 

lending to

etc. funds (inc. bridging 

finance)

individuals

RPA TEKP TEKQ TEKR TEKS TEKT TEKU TEKV TEKW TEKX TEKY

1994 1.6 2.3 ■7.3 1.1 3.7 38.5 2.4 7.3 6,9 8.5

1995 9.1 10.3 20.2 -4.7 6.0 10,5 11.8 8.3 6.2 14.2

1996 (c) n .o 19.5 12,6 -6.6 6,5 12.0 8.2 7.4 4.5 15.6

1997 16.2 19,7 28.5 6.3 6.6 85.9 8.5 8.1 5.7 16.7

1998 4.1 7.6 -0.6 -9.0 6.0 24.5 -1.7 7.0 4.7 17.7

1089

Notes (0 Table 6.2.3

(a) Non^seasonally adjusted data are available on the internet. Because the seasonals are calendar^year constrained, non-seasonally adjusted changes are identical 

to those in this table.

(b) A list o f outliers etc. modified before the seasonal adjustments are derived is included in the Explanatory Notes at the end of this publication.

(c) There were significant changes in reporting at end-September 1997 o/a the Banking Statistics Review. In addition, the last reporting under the Standard Industrial 

Classification (SIC) codes of 1980 occurred in Q l 1997, reporting under the SIC 92 codes began in Q3 1997, Q2 1997 ] tv th  and Q2 and Q3 1997 flows are estimate 

(see the latest Explanatory Notes at the end of this publication).

Foreign currency

A'.:

i ^ i>

TFHJ T7HK
1993 1744 259
1994 1421 200
1995 648 124
1996 332 107
1997 421 99
199! 534 104

1993 Q2 
Q3

41$
307
483

41
41
90

1994 Ql

Ql
Q3
Ql

266
60S
273

67
5]
37

277 j«
l»501

164
94

01
Q3

23
]<

04 192
198

X J
41

I996Q1
Ql
Q3

103
76

Ql lOS
4S

27
6

I997Q1 27
Ql 112
03 41 57
Ql IS! 1?

1»SQ,
118 12

>
Ql 60
Q3 129 13
Ql lOl 61

144 17
13

77
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T A B L E  7 W R IT E -O F F S  A N D  O T H E R  R E V A L U A T IO N S  O F  L O A N S  B Y  B A N K S  £ millions

Total Non-financia] 
corpoiaiions

Other Individuals
financial Secured on Credit cord Odici 7V;r<7/

Unincorporated
businesses

Other

®*i4ab

TBU
ItKY

6.9
85

6.2 u :

4 j ____

5.7 16.7

4.7 17.7

listed chsnges are idenbol

ittiobcD.

> uDda the Sandard todniJral 

i 2  a n d  Q3 1997 6(»5 are estmBR

78

Non
residents

corporations dwellings

Sterling

RPA/Q TFHA TFHB TFHC TFHD TFHE TFHF TFHG TFHH TFHI
1993 5 553 3 336 204 277 283 943 1503 476 34
1994 5 060 3 220 114 262 170 845 J 277 380 69

1995 5 199 3 121 408 142 138 965 J 245 351 74

1996 3 745 1 924 53 149 195 1 066 1 409 346 12
1997 3 683 1 788 50 235 244 I 019 1 499 301 45

1998 3 117 1 347 36 237 328 856 1 420 238 76

1993 Q2 1 459 866 42 73 161 179 413 131 7

Q3 1 127 651 23 84 61 193 338 101 14

Q4 1 557 947 58 74 45 304 423 135 - 6

1994 Q1 1 552 996 54 96 46 228 370 120 12

Q2 1 200 768 39 50 43 182 275 87 31

Q3 1 145 729 10 65 47 198 310 83 13
Q4 1 163 727 11 51 34 237 322 90 13

1995 Ql 1 095 683 10 33 37 224 294 85 23

Q2 892 562 8 21 33 181 235 69 18

Q3 1 412 662 362 46 34 215 294 81 13
Q4 1 800 1 214 28 42 35 346 423 116 20

1996 Q l 903 454 14 39 37 279 354 80 2
Q2 947 523 13 39 43 240 323 86 2
Q3 805 402 11 30 50 231 312 76 4

Q4 1 089 545 15 41 65 316 423 103 4

1997 Ql I 019 503 14 33 53 300 386 95 21

Q2 800 396 11 38 61 217 316 75 2
Q3 921 445 12 60 63 252 375 84 4

Q4 944 444 12 104
\
V

68 251 423 46 19

1998 Ql 819 383 13
%

72 75 204 350 62 12
Q2 736 335 5 40 70 205 315 62 18
Q3 714 309 8 48 78 206 332 63 2
Q4 848 320 10 77 105 241 423 51 44

Foreign currency

RPA/Q TFH J TFHK TFHL TFHM TFHN TFHO TFHP TFHQ TFHR
1993 1 744 259 19 - • • - 1 465
1994 1 421 200 28 - - • - 1 193
1995 648 124 9 • - - • - 515
1996 332 107 14 « • > • 211
1997 421 99 17 - - • - - 305
1998 534 104 5 • - • - 424

1993 Q2 415 41 * • a 374
Q3 307 41 • • • - 263
Q4 483 90 18 - • • - - 375

1994 Ql 266 67 14 • • • • . 185
Q2 605 51 10 • • - - • 544
Q3 273 37 2 • - • • > 234
Q4 277 45 2 - • - - 230

1995 Ql 164 23 1 140
Q2 94 15 1 - - - - 78
Q3 192 41 2 - * • • 149
Q4 198 45 5 - • • * 148

1996 Ql 103 48 5 . . 5C
Q2 76 27 3 • • * m 46
Q3 108 6 1 > - - • 102
Q4 45 27 5 • « • • 13

1997 Ql 112 57 10 44
Q2 41 17 3 • - . • 21
Q3 151 22 4 125
04 118 2 - • • • • 115

1998 Ql 60 13 1 . . 46
0 2 129 61 2 • 66
03 201 17 1 • 183
04 144 13 1 • • 9 129

•  I ♦1

e .

V r  .

r • r  I

•  4

*r*

4 •

ir ̂



T A B L E  8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  UK
u s  S millions

Analysis by currency and sector; December 
External liabilities

1975
1980
1985
1990
1991
1992
1993
1994
1995
1996
1997
1998

1975
1980
1985
1990
1991
1992
1993
1994
1995
1996
1997
1998

•W

5
> -1

fz

Sterlini US dollars
l ia b ili t ie s  to

Central Other non Central Olhcf non

monetary resident Other non- monetary resident Other non

institutions banks residems Total institutions banks residents Total

\  « » 1
89 677 14 499 104176

3 011 9 989 14 661 27661 218 530 58 462 276 992
4316 21 913 23 678 49 907 35 091 270 807 114336 420234

17 806 90 354 68 257 176 4J7 39781 313 876 151 383 505 040
12 090 72740 67 098 I5J 928 46 126 291 205 129 130 ■ 466 461
8 630 61 502 58 237 128369 51 205 325 403 120 283 496 891

13 124 58 220 54 668 126012 54 571 301 357 103 677 459 605
11 040 75 440 54 166 140646 68094 346 673 108 681 523448
14 045 84 263 53 807 152 115 61 193 338 724 118 680 518597
9 906 89 876 65 337 165 119 67 789 353 235 131 708 552 731

12434 143 825 75 506 231 765 59 679 465 263 175 504 700446
12081 178 153 72165 262 399 62787 494 857 165 953 723 597

Deutsche Marks Japanese ven
Liabilities to: LiabiUties to:

Central Other non Central Other non

monetary resident Other non monetary resident OthCT non
institutions banks residents Total instimdons banks residents Total

« t
13 414 1  4 •  4 4  »

\  •
4  ^ 34555 4  • •  * •  * «  4

t  4
„ 52 463 4 4 •  * 4  ^ 28 347

20 394 102 023 54 545 176 962 14 058 67 001 11 695 92 754
15 200 89 583 61922 166 706 9739 64 429 9 239 83 407
12 928 91 389 69 000 173318 6167 56 044 7 435 69646
11 457 104 647 73 038 189 142 7032 62 978 5 378 75 388
19 024 117 299 75 401 211 723 8 901 75 615 7 789 92305
27 471 132204 78002 237 678 6 851 95 581 16 310 118 742
32 126 127 471 69 699 229 296 6713 96 695 22 829 126 237
28 874 127 269 65 189 221 331 7 624 146 590 32024 186238
16 986 138 707 64 389 220 081 4 322 177011 40 378 221 712

Other currencies
Liabilities to: of which:

79

Unallocated
by

Central Other non cuneocy
monetary resident Other non Total Swiss French

institutions banks residents francs ECU francs Other

1975 4  * 4 4 4 4 10623 6 230 «  1 4 393 4  1

1980 •  • •  * 35182 14719 4 4 4  % 20 463 «  «

1985 ^ 4 •  « «  1 56234 25 635 1  4 4 • 30 599 2781
1990 13 209 122218 37 321 172 747 49 801 41 073 23 004 71420 74 807
1991 11 667 121 335 35 024 168 026 39 656 38 927 25 415 75 958 IS  881
1992 8061 153 170 35 743 196 974 36 245 36 666 37 664 86 398 48 866
1993 8 685 175 252 35 500 219437 33 085 36 887 40476 108 989 61 133
1994 10782 188 916 40 477 240175 38 773 34 863 40 070 126 469 76427
1995 12018 242 365 49 538 303 920 38 854 32442 57 990 174 635 1)0 381
1996 13721 273 834 62 178 349 732 40 632 27 063 58 022 224014 132 332
1997 13715 277 647 77 995 369 356 40 685 20 534 58 580 249 558 63 071
1998 15 634 323 395 90 560 429 589 41 125 38 639 68124 281 702 62 031

All currencies
Liabilities to:

Central Other non International G rand
monetary resident Other non issues of total

institutions banks residents securities

1975 ^ 4 * « 128213
1980 4 4 «  4 4 4 . . 374 390
1985 4 4 4 4 . . . . 609 966
1990 105 248 111663 334 314 26 502 1 198 727
1991 94 822 677 482 314 068 26 037 1 112 409
1992 86 990 704 477 295 836 26759 1 114 062
1993 94 870 728 767 279 501 27 581 1 130 719
1994 117 840 834 504 294 454 37 927 1 284 725
1995 121 578 947 089 331 529 41 239 1 441 435
1996 130255 1 001 328 369 615 54 250 1555 448
1997 122 325 1 164517 427 389 57 976 1772 207
1998 111 810 1 311 281 433 199 63 119 1919 409

5^
'3S’*

6765
14083 
57 761 
45361 
52467 
56066 
68861 
73 917 
97189 
139485 
161927

nihMflp:
Ca«nl

OtbercarrcDdes

CicTii
DODdu;

106128
107573
112326
115208
135 W2 
155775 
202050 
232696 
282985

P̂ inson;

fflooaarj.
Ksieai
bub

790341
696602
712185
707698
^ 1 4 6  
« 1 3 6 i 

,^ 8 6 6  
•35 874

'757001

O tb tfo '
residfl

2247 112654 411

1625 107877 391

1061 109175 46(

602 108174 54(

587 154082 58'

505 152379 75 (

896 138683 741
472 152821 72-1
720 162752 71 <



TABLE 8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  U K
(co n tin u ed ) us j millions

jdcQtj

4499
'84«2 
4336 
'1383 
«130 
0283 
>3 677 
«681 
8680 
'1708 
'5S(M 
i5 953

Analysis by currency and sector (continued); December 
External claims

Total

276992
<20234 
SOSOfQ 
<66461 
<^S9l 
«96Q5 
323445 
3^597 
332 73/ 
700446 
723 597

1975
1980
1985
1990
1991
1992
1993
1994
1995
1996
1997
1998

r«o/

Claims on:
Central Other non

monetary resident Other non
institutions banks residents Total

% 1

110
•«

6 765
•  ̂

15 801
» ̂

22 676
1657 14 083 24 068 39808
1 393 57 761 38 246 97400
1 301 45 361 36 308 82 970
2 350 52467 31 448 86 265

11 602 56 066 31 619 99 287
6 247 68 861 30 704 105 812
8 057 73 917 29 611 111585
1 643 97 189 42 686 141518

329 139 485 52 298 192 112
109 161 927 45 922 207 958

Deutsche Marks
Claims on:

Centra] Other non
monetary resident Other non

institutions banks residents Tola!

USilollars
Claims on;

Central Other non
monetary resident Other non

institutions banks residents Total

71 283 25 662 96 945
194 609 68 187 262 796

9710 275 028 109 434 394 1 72
12 109 396 683 114 191 522 983
10 627 337 824 122 243 470694
8 600 367 480 132 276 508 356
7 146 353 166 137 753 498 065
3 022 420 029 142411 565 462
3 668 410465 157 925 572 058
2 184 399 696 197 050 598 930
2 363 486754 238 525 727643
2 589 493 747 249 225 745 561

Japanese ven
Claims on:

Central Other non
monetary resident Other non

institutions banks residents Total

11695 
9239 
7 435 
5378 
7789 
I63I0 
12 829
12 024 
W378

28 347 
927S4 
83407 
69 646 
75388 
92305 

3/8742 
326237
386238 
223 732

Unalloaied
by

cnrocy

112 654
107 877 
109 175
108 174 
134 082 
152 379 
138 683 
152 821 
162752

41 123 
39 161 
46 052 
54 078 
58 952 
75 016 
74 140 
72 434 
71 990

12 749 
35 471 
58 740 

156 024 
148 664 
156 288 
162 855 
19362/ 
227900  
213 719 
225 727 
235 462

110118 
90 713 
59 036 
53 703 
66453 
84 786 
90 216 

120488 
147 007

Other currencies
Claims on: of which:

Obff

4393 
20463 
30599 
71420 
75958 
86398 
108989 
126469 
174 635 
224014 
249 558 
281702

2 781 
74807 
75 881 
48 866
61133
76427 

110381 
132332 
63 071 
62031

All currencies
Claims on:

Central Other non
monetary resident Other non Grand

institutions banks residents total

1975 * 4 4 ^ 118 243
1980  ̂* . . 356322
1985 9 4 . . 588 279
1990 18 256 790 341 259 935 I 068 532
1991 16 722 696602 269 164 982 488
1992 14611 712186 291 878 1 018 675
1993 22 440 707 698 322 928 I 053 066
1994 11 813 854 146 334 260 1 200 219
1995 13 235 931 361 405 701 1 350 297
1996 5772 977 866 476 712 I 460 350
1997 4613 1 135 874 544 654 1 685 142
1998 3743 1 257 001 612 048 1 872 792

10 203 
7 286 
7 570 
9 308 

12 543 
20 900 
26 621 
45 214 
74 727

31 783 
120 841 

98 955 
67 199 
63 395 
79 297 

105 835 
117055 
165 747 
221804

Unallocated
by

Central Other non currency
monetary resident Other non Swiss French

institutions banks residents Total francs ECU francs Other

1975 « 4 4  4 4  4 8 548 5 991 9  ̂ 4 • 2 557 4 1

1980 4  • 4  4 35 378 17417 4  4 • 4 17 961 4  4

1985 1  4 •« 1 4 59 705 31 338 • ̂ 4  4 28 367 4071
1990 1987 106128 54 624 162 738 44 920 44 341 21 948 51 529 8 545
1991 2212 107 573 62464 172 249 39 847 44 613 27 050 60739 8 955
1992 2007 112 326 71 578 185 911 39 980 43 792 22 926 79 213 14 656
1993 2 705 115 208 85 081 202 993 30786 42 847 27 290 102 070 26 470
1994 1 655 135 042 83 727 220 424 35 235 37 781 28 663 118 745 35 601
1995 854 155 775 109 863 266 492 36400 38 065 30 923 161 \04 66 427
1996 830 202 050 121 909 324 788 37 660 31 113 45 533 210482 64 339
1997 1403 232 696 134 942 36904/ 49 194 24 948 48412 246 486 4 872
1998 255 282 985 167 511 450 751 55 007 35 596 61 504 298 644 11 256

I
I

I ;

> '.T
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T A B L E  8 E X T E R N A L  B U SIN E SS O F  B A N K S E T C  O P E R A T IN G  IN T H E  U K
(continued)

Country details; December 
External liabilities

•VA -

t /  .

■0'

V*l

BIS a rc j 
Indu^inal couniric*

Austria Belgium Canada Denmark Finland France Germany

Sterling and foreign 
currencies

1980 
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

3 536
4 892 
8066 
9 407 
9 041
8 745
9 995

11 242 
13091
12 053 
11 915
7917

18603 
22 535 
28 345 
43 372 
34 811 
37 522 
40 406 
48 381 
50 583 
50961 
64 210 
59 554

6 361 
8 903
6 985
7 723 
7 367 
5 372 
4 843
7 227
8 299 

14 329 
14 027 
11 901

2 328
3 224
4 771
7 744
6 933
8 006 
9 577
7 273

11 804 
11 622 
14 132
12 678

23 204 
25 947 
45 924 
60725 
58 029 
77 247 
79 068 
90 288 
98 899 
82787 
90 472 
96 389

8 128 
22 840 
84 382 

113 926 
113545 
117 999 
145 371 
161 494 
175 899 
158 750 
148 635 
167 877

BIS area (cont)
Industrial countries (cont)

currencies

BIS area (cont)
Reporting offshore centres

ind foreign 
s

Bahamas Bahrain
Cayman

Islands Hong Kong
Netherlands

Antilles Singapore Total

1980 14 189 U  025 7 732 1 624 5 524 40094
1985 17 903 7 483 16187 17 596 4 981 12 182 76332
1989 16 397 7 830 17318 30735 9 033 17 084 98397
1990 14761 8812 17 955 32 987 9 937 19160 103 612
1991 14 280 5 887 16 352 33 717 9 579 15 287 95102
1992 11 551 9 248 16721 35 227 9016 16 924 98687
1993 20 511 6005 15 499 33 583 6 954 14514 97066
1994 17 887 8467 14 757 34 483 6 606 18 862 lOI 062
1995 14 4S6 5 494 18 822 32490 8 760 21 175 101 227
1996 17 447 6 272 26003 33 104 9 805 24 741 117372
1997 21 971 7 610 41 122 31 914 14017 32 820 149 454
1998 18 063 9 388 61737 39 261 9 704 35 822 173 975

81

luly

6 754 
15 829 
23 859 
38 253 
36 275 
27 019 
35 936 
40 075 
48 301 
74 637 
73 673 
57 956

US $ millions

Japan

16 845 
27 976 

110737 
109 076 
98 763 
79655 
76417 
78 327 

100 305 
88 002 

115 462 
162036

and foreign
Luxembourg Netherlands Norway

Republic of 
Ireland Spain Sweden Switzerland

United
States Total

1980 • 15 963 2516 2 038 9 450 2 290 38 325 45 152 202 489
1985 10 441 18 598 3 671 3 671 9 255 1 287 77 508 131 847 390161
1989 27 141 31 852 3 747 7 202 12 667 2 777 115 395 153 385 670 776
1990 32 480 42 219 4032 11923 11 156 4 852 139 972 160038 801 669
1991 29 425 35 559 4 338 12421 11 343 5 115 121 947 139 559 728003
1992 31 690 34 730 3 353 12814 20 819 5 963 118 225 135 266 728535
1993 39 469 35 895 2444 14047 26 301 4 674 111 997 110 554 751507
1994 48 998 37 893 2063 16012 28 356 5 568 142 855 121 391 853 469
1995 44 269 44 650 1797 16 253 44 200 9813 117 665 139146 931 839
1996 41 371 42489 2 503 19 955 44 743 9719 143 256 166998 970 710
1997 39 573 49 883 2723 23 765 38 266 10553 174 464 223 466 1101 785
1998 40760 75 658 3 250 25 785 42 947 12 893 193 654 211731 1188 859

e i ^ « S 2 S  
û ^ E c o g e  
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FABLE 8 E X T E R N A L  B U S IN E S S  O F  B A N K S  E T C  O P E R A T IN G  IN  T H E  U K
(con tin u ed ) US S millions

:ountry details (continued); December 
:xternal liabilities (continued)

BIS area (conO
Non-u i'

Ddib
offshore > rntre$

6754 
15829 
23859 
38253 
3^275 
27019 
35 936 
40075 
48 301 
74 637 
73673 
57956

16845
27976 

•1073? 
•09 076 
98763 
79 655 
76417 
78327 

100305 
88002 

115462 
162036

Sterling and foreign 
runencies

British
Virgin
Islands

Lebanon Libena Panama Other Total

3 947
5 670 
8 047 
7 695
6 553 
6 066 
6409
5 673
6 544
7 438 
7 881 
5 908

U  17! 
17007
21 H9H
22 409
19 04H 
IH405  
18 209 
18 616
20 166 
22 266
25 202
26 290

Injied
Sates

Other developed countries 
Western Europe

Andorra Cyprus Gibraltar Greece Guernsey Iceland Isle of Man Jersey Liechtenstein

Told

45152 
131847 
153385 
160038 
139559 
135 266 
110554 
121391 
139146 
166998 
223466 
211731

202 W 
i90!61
mm
SO] 669 
72Sm 
728535 
75/507 
853469 
93/ 839 
9707/0 

/ lOI 785 
//S8 859

Sterling and foreign 
curreneiK

1980 
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

l 140 2155 1 316
1 415 2 674 2048
1840 3 042 2 026
1453 2 692 1 824
1 377 2719 1 589
1914 2 744 i 800
2 402 2 935 1 749
2924 3 066 1 951
2615 3 115 1 762
2000 2514 1 793

3 473 
3517
6 446
7 103 
6 946 
5 882
4 960
8 353 

13 377 
19 320 
18 035 
16817

34 106 
36 652

15409 
25 093

83 283
84 949

Other developed countries (cont'
Australia New

currencies

Total

253 754 
483 500 
791 071 
927 690 
842 153 
845 627 
866 782 
973 147 

1 053 232 
1 n o  348 
1 276 441 
1 389 124

Malta

Total

and foreign 
e$

Monaco Pomigal Turkey Vatican 
City Slate

Former
Yugoslavia Total

Zealand

1980 • « 675 165 4 • 184 508’6 447 226 5 759

1985 I 410 617 ^  6 501 8169 903 400 9 472

1989 2 335 4 058 2 634 218 1 389 24 947 3 429 546 28 922

1990 3 216 4 130 2 283 238 1 531 28 049 4 899 1 221 34 169

1991 3 063 3 191 3 158 226 686 27 777 4 686 662 33125

1992 3 688 3 700 3 972 294 677 27967 4 520 842 33 329

1993 2 851 5 035 3 177 215 417 26 094 5 186 545 31825

1994 2512 6716 5 782 279 1 101 35 604 4 202 487 40 293

1995 1 566 8 425 5 708 558 1 208 42 2U 4 299 459 46 969

19% 1 370 7 721 5 237 622 1 859 49014 5 821 2064 56 899
1997 1235 7 629 5 127 640 2 182 179 359 7 180 667 187 206
1998 1 305 4515 2 265 681 1475 184 760 7 860 909 193 529

^  H

82
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T A B L E  8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  UK
(continued) US $ millioos

Country details (continued); December 
External liabilities (continued)

Sterling and foreign 
currencies

Albania Bulgaria

rormcr
Czech

oslovakia
Czech

Republic Estonia Hungary Latvia Lithuania Poland
Republic of 

Slovakia

1980 »  1 168 571 265 * * 81
1985 429 424 4 « 543 *  • 275
1989 59 271 919 190 1 032
1990 158 64 459 222 2711
1991 4 138 1 035 *  * 1 137 1463
1992 6 296 727 * » 52 916 9 12 2085
1993 39 249 792 421 60 452 15 93 2 230 143
1994 40 362 735 806 36 313 33 159 2632 481
1995 59 554 926 2819 37 644 71 131 4 041 1 108
1996 69 314 96 3 543 38 688 69 227 4016 561
1997 59 794 18 3 295 60 888 96 205 6404 432
1998 56 515 4 2410 55 1 342 75 114 4042 203

Eastern Europe (cont) Latin America and the Caribbean
Other Former

Romania Russia Soviet Union Total Argentina Brazil Chile Colombia
Sterling and foreign
currencies

1980 % 2 545 3 726 2141 r664 1465 1 061
1985 108 4 094 5873 198 1 834 476 210
1989 963 2731 6165 290 1 016 622 1 257
1990 201 2 261 6 076 321 1 302 1 510 1428
1991 85 1 646 5508 273 1 225 719 2131
1992 101 3 508 7 712 251 1 577 1 228 2 177
1993 177 1 695 1 680 8 046 274 2 128 2 169 1 660
1994 270 2 241 1 457 9565 466 2 102 2 602 1 312
1995 186 2 286 2 366 J5 228 510 10 894 3 028 1 340
1996 519 2 837 1 801 14 777 302 7 765 2798 2 204
1997 960 2 907 1218 17336 1 140 4 545 2 944 1 569
1998 681 2900 874 13 272 2 186 6 243 1 853 869

Latin America and the Caribbean (cont)
Cuba Ecuador Jamaica Mexico Paraguay Peru Uruguay Venezuela Other Total

Sterling and foreign
currencies

1980 32 2 396 161 5 800 1033 15 753
1985 * »

. . 45 1 646 200 59 187 925 1 008 6 788
1989 86 30 71 1 617 61 74 258 430 456 6 268
1990 106 41 102 2637 125 96 306 492 657 9J23
1991 114 39 111 2494 26 422 431 634 565 9184
1992 134 34 94 3091 62 915 510 489 444 J1006
1993 124 29 89 2 344 46 52 422 384 519 W 240
1994 177 34 114 2687 43 78 582 556 638 IJ 3 9 I
1995 164 60 115 1 409 18 69 299 370 568 78844
1996 190 239 240 2416 23 69 369 370 648 17633
1997 91 204 200 3 109 44 91 608 447 770 15 762
1998 97 66 212 3 477 58 2050 502 390 851 18854

t .

.p e c e i

Iff

83

■_lV

5jcdi 
AntM

25 460 
3i 316 
31380 
23241 
24 075 
21521 
21172 
23 738 
20815 
28592

m a {a a ]

Sta^iodfcRip
Efiaopis

S)Tii

Uoited At 
pmrrai

Ghiai I 'c c C a

• • 1'
lOS 300 3'u 559 3.
64 696 s
92 808 1

rIS8 539
172 672

•m'
r

451 661
381 664

J.
475 614

>
451 603

4
2 
A 4191 480

•  4



Colombii

Kzuela Odiff Tm

PABLE 8 E X T E R N A L  B U S IN E S S  O F  B A N K S  E T C  O P E R A T IN G  IN  T H E  U K
(con tin u ed ) $ miiuons

:ountry details (continued); December 
External liabilities (continued)

Middle East 
Egypt Iran Ir.iq

Sterling and foreign 
nirrencies

1980 
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

2 345
3 944
4 513 
7 161
9 282

10 886 
13 569 
13 873 
13 188 
11942 
11 469
9 796

Middle East (cont)
Saudi

Arabia
Staling and foreign 
cunencies

Africa  (cont) 
Ethiopia

Sterling and foreign 
currencies

Syria
United Arab 

Emirates

Ghana Ivory Coast

1980 $ « **

1985 108 300
1989 84 559
1990 64 696
1991 92 808
1992 158 539
1993 172 672
1994 451 661
1995 381 664
1996 475 614
1997 451 603
1998 191 480

Israel

•  >

3 456 
3 721 
3 763 
3 201
3 549 
2 828
4 041
3 807
4 703 
3 706 
3 923

Yemen

1980 « a 200 « a

1985 %  $ 353 a *

1989 25 460 387 8 808 416

1990 31316 480 10 498 663

1991 31 380 784 12027 938

1992 23 241 816 11 937 732

1993 24 075 879 8 371 648

1994 21 521 585 7 745 744

1995 21 172 700 8 574 688

19% 23 738 830 11 147 858
1997 20815 1 216 11 617 861

1998 28 592 1255 12 355 825

Kenya

Jo rd a n

1 616
1 392
2 293 
2 249 
2 098 
2069 
2 090 
2 260 
2 330 
1 837

Total

2 545 
7 753 

59 785 
76 728 
76J37  
68 648 
64 770
62 503
63 342 
69078  
66 039 
70 757

Malawi

84

%

KuwaK Ijb y j

8 134 
12 458 
8 863 
8 735 
6 852
5 941
6 230 
5 669 
6316  
5 078

Africa

Algeria

Mauritius

Oman

Nigeria

66 62 • • 1 422
102 366 123 3 420
168 5 ^ 223 3 864
227 611 265 3 891
123 621 556 2 875
104 356 638 2768
106 318 933 2738
94 381 652 2 686

207 391 936 2413
138 394 1 008 2 586
212 515 1059 2 584

Palestinian
Autonomy

356

Angola Botswana

71 376
64 861
82 878
83 745

223 460
113 725
81 606

178 1 089
173 1 216
107 409
97 246

South
Africa

1 054
1 369 
2411
2 369 
2 231 
2 036 
I 846
1 889
2 292
2 763 
4 346
3 947

9

Qatar

4 ^

« *
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T A B L E  8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  UK  
(continued)

Country details (continued); December 
External liabilities (continued)

currencies
and foreign 
es

Swaziland Tanzania Tunisia Uganda Zambia Zimbabwe Other Total

1980 4 « . . ^ , 285 * * 3666 H334
1985 30 162 56 225 209 662 H9S7
1989 76 288 387 160 401 356 731 13452
1990 87 443 294 159 488 436 944 15554
1991 85 523 293 167 483 464 971 15 559
1992 96 479 240 258 402 449 854 13 593
1993 308 453 208 230 316 493 700 13329
1994 75 528 482 268 362 552 734 14 466
1995 132 507 570 326 275 528 735 14 213
1996 112 535 785 337 346 621 879 J6 106
1997 124 659 602 400 292 373 946 17159
1998 105 627 573 515 328 351 925 16 057

Asia

currencies
and foreign 
es

Afghanistan Bangladesh Brunei China India Indonesia
North
Korea

South
Korea Macao Malaysia

1980 * * * * •  ^ * * «• »$ ~  2316
1985 158 277 «» 2 925 2 271 »• 55 1004 23 2281
1989 244 374 1 511 3 155 2 298 673 37 2093 81 2302
1990 239 390 1 604 4 957 2 039 985 18 1689 108 3 573
1991 224 405 2 198 5 424 2419 1 058 13 1 656 52 3 529
1992 149 327 1 331 4 780 2712 1 417 9 1 825 116 3 733
1993 116 275 876 4 722 3 188 1 605 5 1 689 53 5 545
1994 1)5 454 2 008 4 925 5 145 I 806 5 1770 89 4034
1995 i n 437 2 108 4 177 5 852 2032 11 2 293 213 4 624
1996 118 379 I 402 3 081 7 244 3099 24 2 587 76 5 374
1997 107 369 526 3 133 7 735 1 925 4 5 364 154 4 680
1998 131 471 584 3 749 88)1 1 299 13 3 621 175 4601

Asia (com) Other Total

currencies
and foreign 
es

Pakistan Philippines Sri Lanka Taiwan Thailand Vietnam Other Total

1980 A ll 996 123 • • 464 9510 13 8S6 58 258 102 502
1985 993 428 196 6 134 476 u 1 409 18641 50 944 98 956
1989 1 094 610 282 11 221 1 436 18 309 27738 3 657 117 065
1990 1 429 504 376 11 732 1 539 26 405 31 613 * 139 094
1991 1 465 600 405 9 108 1 867 34 414 30871 137 259
1992 1 657 691 341 6 861 1 295 38 283 27565 128 524
1993 1 261 687 335 4 884 650 49 596 26536 122 921
1994 2633 758 362 5 491 1 112 42 317 31066 128 991
1995 1 874 644 426 3 392 2900 54 367 31 515 • 143 142
1996 1 630 742 473 2739 1 625 109 408 31 110 148 704
1997 1 437 1 661 695 3015 1 978 147 478 33 408 * 149 704
1998 1 460 1 769 656 2 601 2 326 69 472 32 808 151 748

Sterling and foreign 
currencies

International
organisations Unallocated

International 
issues of 

securities Other
Grand

total

1980
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

69 • • 12 306 374 390
2 525 15513 . . • 609 966
4 764 54 080 25 017 • 1 020 919
6 773 64 500 26 502 * 1 198 728
5 747 68 088 26 037 • 1 112409
5 556 74 267 26 759 • 1 114 062
3 560 78 050 27 581 • 1 130 719
5 079 99 287 37 927 I 284 724
6 491 150 363 41 239 • 1 441 436
7 420 177 827 54 250 . 1 555 448
6 058 94 822 57 976 . 1 772 207
8812 113077 63 119 1 919 409

85

1O0U'

ber

28 241
26424
28 231
33020 
27682 
29533 
27 752 
32366
34^
37973
42571
42585

Ris
t-.faarul jw ttn g iCOOl'

Luflubcot? N< <t2ods

‘ jB^iodforap

14 059 
17627 
19 383 
19402 
26 369 
21583 
31993 
28587 
23989 
34172 
43908

12102 
12675 
22989 
30716 
27337 
26 500 
25 933 
25483 
29636 
36171 
49946 
90557

BIS r a  (coot)
S^pcran? offshcct 11̂

^ tad fcrd iB
B»6aiias Balnifl

i rx -  
11876 
16 M4 
18 900 
17527 
15911 
15 6W 
8 872 

12168 
6 446 
SOW 

12559

<-

Off

Ko

T •
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TA BLE 8 E X T E R N A L  B U S IN E S S  O F  B A N K S  E T C  O P E R A T IN G  IN  T H E  U K
(con tin u ed ) US $ millions

otoi Country details (continued); December 
External claims

II kS area 
liu lu 5tn;il uH iu in cs

Sterling and foreign 
currencies________

Austria Belgium

3 088
7 036 
9011
8 513
7 095 
6 501 
6 608
8 804
9 356

10 048
11 527 
13 240

28 241
26 424
28 231
33 020
27 682
29 533 
27 752 
32 366
34 944 
37 973 
42 571 
42 585

Canada

6 855 
11 181 
13915
19 467 
17 567
20 953 
25 588
28 250
29 060 
25 749 
31 889 
33 933

Denmark

5044
9048

13 076
14 100
13 034
10 591 
8012 
9 941 

10190
11 569
14 936 
18 667

Finland

2 666 
4751 
8 182 

10 547 
8 270 
8 143
8 845 
9516
9 180 
9 251 
8 953 
8 649

France Germany

20 776 
33 693 
55 409 
67 546
61 738
62 245 
66 906 
83 993 
91 117 
94 873 

105 445 
124 991

15 045 
24 539 
41 943 
64 995 
67 164 
89 095 

109096 
134 898 
171 216 
152 043 
176 846 
215 793

Italy

13 022 
25 601 
51 484 
78 641 
85 114 
90718 
87 443 
99 393 

100 323
116 565
117 854 
131 833

Japan

34718 
62 880 

211 886 
223 047 
186 881 
144 393 
142 161 
155 807 
166 498 
150 691 
186 857 
238 909

■r̂ i

Oder ToUl

BIS area (cont)
Industrial countries (conQ

Luxembourg Netherlands
Sterling and foreign 
currencies

1980 * •

1985 14 059
1989 17 627
1990 19 383
1991 19402
1992 26 369
1993 21 583
1994 31 993
1995 28 587
1996 29 989
1997 34172
1998 43 908

12 102 
12675 
22 989 
30716 
27 337 
26 500 
25 933 
25 483 
29 636 
36 171 
49 946 
90 557

Norway

4 721
5 688
6 620 
7 106 
6 154 
6 271 
6 105 
5411 
5 981

10136 
11093 
11 132

Republic of 
Ireland

3 929 
6 625 

10 284 
13 552
13 420
14 888 
13 302
15 741 
18407 
21 359 
27 016 
38 799

Spain

8 190 
7 874
9 764 

15 826
15 325
16 659 
18 261 
21 258 
30 346 
34 344 
39 883 
39 988

Sweden Switzerland

5 702
6 952 

14 932 
19017 
21 605 
25 306 
19 983 
18 270 
25 480 
23 919 
21 634 
36 144

10 591 
12 249 
23 371 
28 660 
26 619 
36 259 
40 150 
45 557 
44 347 
51 433 
89 225 
,81 124

United
States

24 882 
92 797 

129 347
150 838 
139 937
151 528 
158 330 
189 959 
194 356 
243 352 
323 706 
323 528

Total

199 572 
364 072 
668071  
804 974 
744 344 
765 952 
786 058 
916 640 
999 024 

1 059 465 
1 293 553 
I 493 780

Total

5SI53 iq2$q:
S0W4 9S956

3 657 117065
139 094
137259
1M524
12921
13991
143142

4
14* 7«
149 7«
15174*

BIS area (cont)

xid foreign 
s

Bahamas Bahrain
Cayman

Islands Hong Kong
Netherlands

Antilles Singapore
4

Total

1980 18 756 9 184 10 489 1 772 9 560 49 76J
1985 11 876 6937 14 572 21 274 2 921 21 161 78 741
1989 16 644 8 008 25 628 29 329 3 688 26719 n o  016
1990 18 900 7 863 25 187 32 864 3 656 33 526 121 996
1991 17 527 5 354 20788 31639 2 961 27 622 105 891
1992 15911 8 823 25 591 26 621 3 883 31 244 112 073
1993 15604 6 607 21 112 26 000 4 171 33 119 106 613
1994 8 872 8 n o 23 905 34 372 2131 34 636 112 026
1995 12168 6 479 31 896 37 328 3 371 42 369 133 611
19% 6 446 6710 38 150 43 725 3 267 49 439 147 737
1997 8 004 8 666 58 434 38 723 3219 49 145 166 191
1998 12 559 9 114 59 442 24 926 3 544 29 982 139 567

* ^  »

4 »

86

V -



«  4

%  *

r s'

4

Ij

T A B L E  8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  U K
(continued) US $ millions

Country details (continued); December 
External claims (continued)

BIS area (cont)
Non-reponine offshore i otiircs

Barbados BenmilJj
Sterling and foreign 
currencies

1980 
198S
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

BiUisti
Virgin

Islands

Lebanon Libena I’anaiiia Ottwr Total
Total

H 4U  
10 780 

9082 
8 958 
7 984 
8643  
9087  

10154 
10004 
!5  164 
17058  
15 624

257 744 
453 593 
787169 
935 928 
858 219 
886 668 
901 758 

1 038 820 
1 142 639 
1 222 366 
1 476 802 
1 648 971

Western Europe
Andorra Cyprus Gibraltar Greece Guernsey Iceland Isle of Man Jersey Liechtenstein Malta

SterUng and foreign
currencies

1980 4  4 237 3 442 - 302 . -
4  4 * 4

1985 414 4  1 6 353 653 . •
4  1 42

1989 40 715 405 5 660 - 883 - - 808 118
1990 43 763 504 6 106 • 990 - • I 041 132
1991 47 664 566 5 694 - 1 016 - • 1003 MO
1992 28 795 1270 5 540 • 1 007 • • 1 039 210
1993 52 809 1 491 5 463 - 857 • - 861 300
1994 55 872 1 560 8 164 - 729 - • 1 161 289
1995 133 1 109 248 13 770 - 615 - • 1 190 547
1996 193 1 175 471 20 594 - 672 - - 1 830 666
1997 152 3 123 534 19 430 3716 616 1 604 10 533 1 276 658
1998 13 2 385 368 18 795 3 029 1 047 2300 11 615 1 178 14i

Other developed countries (cont)
Western Europe (cont) Australia New Total

Monaco Portugal Turkey Vatican Former Zealand
City State Yugoslavia Total

Sterling and foreign
currencies

1980 • • 1 661 792 • 2 969 9403 1 852 752 12 007
1985 4 1 4 263 I 440 • 2 994 16 159 7039 2 375 25 573
1989 72 3 799 2 397 m 1 693 16590 7816 2 164 26 570
1990 281 3 986 3 322 - 1 249 18417 9 306 2 094 29 817
1991 327 4 14$ 3 187 - 952 17 714 7 326 2 349 27 389
1992 630 3 700 3 584 - 739 18 542 6 834 2472 27 848
1993 993 4 266 4 836 m 529 20 457 6 367 2 201 29 025
1994 977 5004 2 876 > 419 22 106 6 454 1 292 29 852
1995 653 6 932 3 480 - 409 29 086 6 432 2910 38 428
1996 539 7 359 5 057 • 698 39254 8 569 2 166 49 989
1997 159 7 049 6 304 • 843 55 997 10 945 1 777 68 719
1998 199 12770 6 702 517 900 62 566 13 355 2 8.U 78 755

87

K  ♦

Dec®'

AlWii*

EastoB ---------

Russia S o itfltoRooanu

iMigiiiijfbraa

lann Anaica and de r^riWyan (rpm) 

CuIm  Ecuadet Janai

i

>  V.



Totji

JsTtJj
^S93 
7*7
53572*
t^2 »

50175* 
1031120 
• l« « 9  
1222 3i« 
1476*02 
IWlTTl

Jersey Uedttenstdn

10533
11615

New 
Zeala&d

CABLE 8 E X T E R N A L  B U S IN E S S  O F  B A N K S  E T C  O P E R A T IN G  IN T H E  U K
(con tin u ed ) u s  $ millions

:ountry details (continued); December 
External claims (continued)

Eastern Euroi

Albania Bulgaria

Former 
Czech

oslovakia
Czech Republic of

>terling and foreign
:uirencies

1980 
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

)ublic Estonia Hungary Latvia Lithuania Poland Slovakia

* % 2 025 9  4 3 498 « 4

%  % 2 359 1 4 2 338
% » 2646 « • 2210
. . 2004 1 4 2 250
. . 1 696 4  1 2031

1 271 . . 1 727
357 3 1 012 «» 6 1 571 12
521 6 1 049 • 6 1 551 21

2 117 4 1 ISO 35 2 1 755 236
2 438 28 2015 1 59 1 505 594
2 703 206 2 934 25 144 1 944 1 126
2218 208 2912 70 203 2 575 1 079

Eastern Europe (cont) Latin America and the Caribbean

Romania
Other Formei 

Russia Soviet Union Total

Sterling and foreign 
nnrencies

- 42 1980
S08 11* 1985

IMl 132 1989
1003 no 1990
1039 210 1991
861 300 1992

1161 289 1993
1190 547 1994
1830 666 1995
1276 658 1996
1178 748 1997

1998

1 508 
1 692 
1 869 
4 396 

10 340 
5946

3 596 
6045 

II  418 
9610  
7 595 
6 360 
3 688 
2 583 
2 223 
1935 
2113  
2 349

12 9S3
13 357 
19 957 
17009  
13 683 
11332
9 783 
8319  

10483  
13 901 
22 482 
18249

Argentina Brazil Chile Colombia

4 107 10196 1 517 611
4 479 13311 2 545 703
4 237 9 327 802 756
3 029 7 202 817 591
2970 6 433 806 . 587
3 451 6 253 969 593
4 332 7 365 843 583
5 101 7 182 1 196 630
4 477 7 095 1 224 445
4 131 9 531 768 582
5 675 10125 703 719
5 374 10137 800 807

Latin America and the Caribbean (cont!
Cuba Ecuador Jamaica Mexico Paraguay Peru Uruguay Venezuela

Sterling and foreign 
currencies

88

Other

, c *  I '  ■

■ V
7  i t

Total
^  f

1980 • 4 4  ̂ 74 9 993 » •  ̂4 136 4 652 2 694 33 980

1985 218 4  4 68 12 976 92 64? 341 3460 1637 40 472

1989 313 896 57 11 221 81 466 308 2 862 542 31868
1990 270 678 57 10 584 82 323 248 2990 290 27161
1991 224 633 54 13 582 66 282 177 2914 232 28 960
1992 153 571 49 11 679 58 179 299 2 525 209 26 988
1993 100 525 49 12407 48 253 201 2 558 269 29533
1994 101 528 52 11 356 41 176 254 1 939 329 28885
1995 173 533 70 7 974 62 284 268 1 563 213 24381
1996 115 614 83 7 828 72 448 406 1 680 264 26 522
1997 151 679 77 8 500 55 312 507 2 022 332 29 857
1998 143 578 93 7 834 66 375 442 1 792 470 28 911



T A B L E  8 E X T E R N A L  B U SIN E SS O F B A N K S E T C  O P E R A T IN G  IN T H E  U K
(con tin u ed ) us $ millions

Country details (continued); December 
External claims (continued)

Middle East
Egyp' Iran Ir.iq

Sterling and foreign 
currencies

T980 
1985
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998

Palestinian
Autonomy

Qatar

•  » 4 » 1 388 * * 9 * 4  4 •* • • • •

671 990 650 604 2746 207 828 320
489 1 016 645 671 3 669 228 754 313

1 413 604 542 551 1 499 267 770 350
1 478 381 512 443 3 240 219 682 492
1 167 290 481 507 3090 75 793 922
1 149 248 510 372 3 140 79 936 1 008
1 425 216 765 393 3 059 78 793 1 558
1 434 192 1067 228 2 543 145 846 1617
1 093 191 1 907 244 3 171 187 1 120 1 986
I 580 191 1 422 180 3 375 85 1 468 1 936

,  Decei®
ber

Si

V.
M ... 79 ]‘

K62 22
19J5 11 36 1
1989 li 26 1'
1990 i 18 i:

V1991 4 26
1992 3 27

1
11993 32 30

1991 23 39
t

1995 39 so >

1996 5 88
4

1993 20
1998

Middle East (cont) Africa

Bru

Saudi United Arab
Arabia Syria Emirates Yemen Total Algeria Angola Botswana

and foreign "  l5>)

es l«5

1980 31 1  4 4 4 1052 1 796 4 4 4 %
1989

1985 « 4 159 1  9 ^  1 2 874 1 636 131 42 1990

1989 1 496 98 1 170 63 10723 2075 205 16 1991

1990 I 270 83 1 340 60 n  379 1 912 173 7 1992

1991 1 531 72 982 46 9565 1 760 76 7 1993
1992 2097 52 1 128 y i J15J2 1 776 227 6 1994
1993 2718 33 1 069 30 11953 I 691 172 15 1993
1994 3 688 19 I 371 18 13 128 1 375 69 14 1996
1995 3 119 14 1526 24 13 690 979 118 22 1997
1996 2 806 17 1 628 19 13 335 908 292 19 1998
1997 4 770 28 1934 17 17519 686 437 10
1998 6 047 19 3 822 61 21 379 660 614 16 '

i-••

Am (cool)
Africa (coDt)

Sterling and foreign 
currencies

Ethiopia Ghana Ivory Coast Kenya Malawi Mauritius Morocco Nigeria South
Africa

Sudan

1980 4  4 4  4 326 559 4  4 4 s • • • • 2 584 206
1985 52 326 527 319 60 44 4  4 3 850 8004 286
1989 43 204 484 476 31 38 752 3 078 5 925 195
1990 51 255 391 724 35 62 691 2 347 5 589 205
1991 46 350 239 617 35 59 452 1 727 5 536 209
1992 34 308 241 427 44 94 486 1 192 6039 197
1993 27 357 241 280 17 133 384 1 002 4 876 125
1994 25 421 267 224 13 195 387 518 5 510 108
1995 24 520 268 204 8 139 338 402 6 380 107
1996 68 589 232 258 16 188 554 417 7 942 103
1997 n 626 447 321 21 168 332 266 9817 89
1998 11 726 190 313 56 141 581 507 8 670 89

iBkitaifmpi
Pabmu Rulippiue Sn U r

'  t'.

l«sn lOQl]
«?anisanons

89

f- i



t a b l e  8 E X T E R N A L  B U S IN E S S  O F  B A N K S  E T C  O P E R A T IN G  IN  T H E  U K
(con tin u ed ) u s  $ millions

828
754 320
770 313
682 ' 350
793 «2
936 922
793 1008
846 1558

1120 Ul?
1468 1986

1936

Country details (continued); December 
External claims (continued)

and foreign
w

Swaziland Tanzania Tunisia Uganda Zambia Zimbabwe Other Total

1980 • \ * • % 4 395 «* 2 504 8370
1985 62 79 158 * % 514 459 I 482 JHOSI
1989 11 22 144 18 233 429 727 15 106
1990 11 36 109 18 310 487 606 14 019
1991 8 26 116 14 313 773 512 12 875
1992 4 18 147 16 206 634 417 12 513
1993 3 26 123 20 152 513 319 JO 476
1994 32 27 192 18 149 539 336 I0 4 I9

1995 23 30 116 18 92 593 259 10640
1996 39 39 235 31 137 588 170 12 825
1997 5 80 308 24 76 583 408 14 709
1998 20 88 404 32 74 572 317 14 081

. t

Asia

Botswau

131 42
205 16
173 7
76 7

227 6
172 15
69 14

118 22
292 19
437 10
614 16

Afghanistan
Sterling and foreign 
cuirendes

Bangladesh Brunei China India Indonesia
North
Korea

South
Korea Macao Malaysia

1980 *  * 4  4 * * * * 4  • 4  • 544

1985 110 »  • 1 392 1 348 1 511 152 3 438 33 2 265
1989 90 10 1 245 1 691 1 331 134 2 987 116 1 179

1990 108 24 1 805 2 258 1 351 113 3 960 222 J  309
1991 105 38 1 796 1 970 1 327 124 4 780 211 1 369

1992 103 110 1 962 3 058 1 129 141 5 503 119 1 490

1993 163 25 2438 2 743 1 319 135 5664 143 2 293
1994 243 57 3 063 3 657 1 724 169 7 419 . 75 1 360

1995 292 20 2 545 3 005 1 852 157 9 682 174 956
1996 285 28 3 286 2 895 3 150 190 14 661 177 I 556
1997 132 1 053 4 625 3 399 3 225 388 13671 79 2 799
1998 101 308 5 494 3 624 2 635 176 9 724 120 1 702

Soelf)
CUTTCDCieS

and foreign

Asia (coni) Other Total
Pakistan Philippines Sn Lanka Taiwan Thailand Vietnam Other Total

1980 293 2063 21 ♦  4 529 4  ♦ 6405 9 855 19 106 85 296
1985 716 1 481 191 400 668 46 628 14 379 10 575 99 688
1989 540 958 165 900 635 50 235 12 266 4 782 94 702
1990 726 1 167 222 908 783 44 224 15 224 - 84 792
1991 803 1056 175 1 268 1 104 41

4
167 16 334 - 81 417

1992 787 1 027 179 1 628 1 313 46 91 18686 81 031
1993 729 1050 165 1 917 1 647 36 129 20596 82 341
1994 714 663 245 1 992 2 580 55 86 24102 • 84 853
1995 1 140 671 188 1 957 3 541 120 67 26 367 85 561
1996 1 272 1 228 158 2 474 5 219 120 100 36 799 103 382
1997 928 1 962 152 2 275 3 997 112 217 39014 • 123 581
1998 837 3 119 125 1 844 2 345 89 190 32 433 • 96 804

Sterling and foreign 
curreocies

Imemaiional
organisations Unallocated Other

1980 * * 67
1985 2 473 6 952
1989 4 474 9 649
1990 4 177 13818
1991 3481 11 981
1992 4 082 19046
1993 5 688 34 253
1994 4415 42 277
1995 4 455 79215
1996 4 793 79 819
1997 7 388 8 601
1998 8 584 21 429

I 208

G rand
total

356 322 
588 279 
922 564 

1 068 532 
982 487 

1 018 675 
I 053 065 
1 200 217 
1 350 298 
1 460 350 
1 685 142 
1 872 792

t • f

^  t

7 ^

90



TABLE 9.1 BA N K S R E G IST E R E D  IN T H E  U N IT E D  K IN G D O M  A N D  T H E IR  BR A N C H ES
A N D  SU B SID IA R IE S W O R L D W ID E : C O N SO L ID A T E D  E X T E R N A L  CLAIM S

Analysis by country and maturity; end-D eceniberJj^

VKS '

US S millions

•■Sr.

A

0  ^

• > >

• 9

kJ!

Ki

f  •

O ulstandine claims with a  contractual repayment date

Total
contractual

debt

BIS reporting area 
Austria
Belgium/Luxembourg
E)enmark
France
Germany
Italy
Netherlands 
Republic of Ireland 
Sweden 
Switzerland

Total European area

Canada
Japan
United States 
Other

Total BIS area

Offshore banking centres
Bahamas
Barbados
Bermuda
British Virgin Islands 
Cayman Islands 
Hong Kong 
Lebanon 
Liberia
Netherlands Amilles 
Panama 
Singapore 
Other

Total

O ther developed countries 
Australia
Cyprus
Finland
Gibraltar
Greece
Iceland
Liechtenstein
Monaco
New Zealand
Norway
Portugal
South Africa
Spain
Turkey
Yugoslavia
Other

Total

Eastern Europe 
Bulgaria 
Czechoslovakia 
German Democratic 

Republic 
Hungary 
Poland 
Romania 
USSR 
Other

Total

1 394 
10 357
2 408 

n  214
3 625 
5 653 
3 360 
1668 
2792 
2489

44 960

4 007 
3099 

15 277

67343

18 304

22 462

7 8HH

91

Outward Inward risk
---------------------------------^  _

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(including 
unanalysed)

risk
transfers

transfers

1 098 116 11 169 40 264
7 652 1 357 80 1 268 4 215 495

881 204 249 1 074 48 362
7 258 1 278 163 2515 1 234 5121
2643 586 115 281 417 4 076
2 687 412 309 2 245 401 2056
2 290 416 134 520 644 1 241

784 87 61 736 280 385
1 364 273 152 1 003 222 356
1 928 264 55 242 345 855

2H585 4 993 1329 10 053 7846 15 211

1 970 634 150 1 253 558 3 358
2 117 159 341 482 157 13 660
9 542 1 131 641 3 963 5 367 9815

42 214 6 917 2 461 15 751 13 928 42 044

1 480 170 41 242 1 473 58
10 - 2 20 6

147 31 36 194 165 131
14 5 « 17 27 8

1 960 301 66 248 2012 34
3 135 378 150 1 031 2 374 655

233 5 2 12 9 6
160 129 126 703 694 24
343 91 31 221 346 39

1 131 269 183 641 1423 66
3 277 471 102 440 3 047 205

12 6 4 28 13 2
H  902 1856 749 3 797 11 589 I 228

679 167 154 1 667 274 I 085
37 6 21 190 47 3

1 076 184 107 799 152 240
11 3 5 33 26 -

335 121 139 791 411 492
70 45 11 88 18 2
58 2 3 24 36 15
31 8 - 3 35 3

228 97 76 582 200 129
558 322 113 1 040 251 160
220 42 134 782 177 326

2 599 450 374 1 811 735 257
1 077 222 361 2414 474 546

102 11 24 284 101 -

288 116 233 1023 359 13
5 - - 6 3 2

7S74 /  796 /  755 11537 5 299 3273

139 34 66 85 11
74 26 31 236 37 23

552 176 361 409 105 23
186 42 204 370 34 8
383 159 244 963 938 10
320 49 94 .388 269 5
729 162 302 1 104 748 110

2 M i 648 ] 302 3 555 2 142 179

3lH

I

r> -

difiS
tritb

Tot**
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\
7 
2 
6 
1
8 
6 
5 
0 
i!
n
15
74
)1
59
3

»

II
37

i05
34
738
269
748

264
495
362

5121
4076
2056
1241

385
356
855

752/1

3358
13660
9815

58

1085
3

240

492
1

15
3

129
160
326
257
546

23

23
8

10
5

110

TABLE 9.1 B A N K S R E G IS T E R E D  IN T H E  U N IT E D  K IN G D O M  A N D  T H E IR  B R A N C H E S
A N D  S U B S ID IA R IE S  W O R L D W ID E : C O N S O L ID A T E D  E X T E R N A L  C L A IM S
(continued)

Analysis by country and maturity; cnd-Deccmber 1982 (continued)

Outstandirtg claims with a  contractual repaym ent date

Total
contractual

debt

By maturity

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(including 
unanalysed)

Outward
risk

transfers

Inward risk 
transfers

Oil exporting countries 
Middle East:

Abu Dhabi 217 178 11 3 25 78 116

Bahrain 2 894 2 434 322 24 114 I 682 244

Dubai 383 133 52 31 167 235 11

Iran 92 39 11 11 31 53 5

Kuwait 1 464 1 207 120 60 77 17 84

Libya 121 87 2 2 30 2 11

Oman 427 112 26 65 224 377 10

Other United Arab
Emirates 120 73 6 8 33 36 13

Qatar 58 31 11 2 14 14 11

Saudi Arabia 1 182 747 94 129 212 254 177

Other:
Algeria 865 105 102 191 467 255 18

Brunei 16 13 - - 3 3 3
Ecuador 755 212 78 100 365 79 18

Gabon 26 2 2 8 14 8 5

Indonesia*^ 1 160 332 47 79 702 446 45

Nigeria 1 841 598 95 192 956 458 19
Trinidad and Tobago 136 18 8 18 92 45 2
Venezuela 3 057 1 296 267 290 1 204 65 65

Other 11 9 - > 2 8
Total 14H25 7 626 1 254 /  213 4 732 4 U 5 H57

Non-oil developing countries 
Ladn America and Caribbean

ArgenDoa 3 347 I 328 191 322 1 506 233 124
Belize 24 10 2 3 9 16 8
Bolivia 154 31 10 34 79 33 «

Brazil 7 937 1 228 403 679 5 627 910 784
Chile 1791 433 70 129 1 159 72 17
Colombia 676 205 36 70 365 36 60
Costa Rica 191 37 3 36 115 3 3
Cuba 178 104 13 18 43 48 2
El Salvador 16 2 3 5 6 11 •

Guatemala 47 3 2 10 '  32 2 -

Guyana 34 11 3 5 15 23 -

Honduras 142 27 15 24 76 8 •

Jamaica 50 13 • 10 27 19 -

Mexico 8 327 2 680 747 818 4 082 964 536
Nicaragua 94 26 2 2 64 3 -

Paraguay 78 23 - 6 49 10 18
Peru 804 311 66 91 336 94 90
Uruguay 354 113 70 15 IS6 11 3
Other 47 12 10 5 20 11 *

Middle East and North Africa:
Egypt 882 422 126 95 239 238 38
Israel 603 364 84 34 12! 49 170
Jordan 196 73 13 19 91 81 133
Morocco 357 47 27 57 226 68 3
Sudan 196 162 6 5 23 31
Syria 49 45 • 2 2 5 -

Other U 2 2 3 4 8

US $ millions

t '

I #  '

» (•
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BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES 
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-Pecember 1982 (continue^)

Total
conlraclual

debt

By maiurily

Under 
6 months

6 months 
to under 

1 year

1 year 
10 under
2 years

2 years 
and over 

(including 
unanalysed)

Other Africa: 
Angola 
Cameroon 
Congo 
Ghana 
Ivory Coast 
Kenya 
Madagascar 
Malawi 
Mauritius 
Mozambique 
Namibia 
Niger 
Senegal 
Swaziland 
Tanzania 
Tunisia 
Uganda 
Zaire 
Zambia 
Zimbabwe 
Other

Asia:
Bangladesh
Burma
China
Fiji
India
Macao
Malaysia
North Korea
Pakistan
Philippines
South Korea
Sri Lanka
Taiwan
Thailand
Vietnam
Other

Other developing countries

Total

Unallocated by country

International institutions

Total

Reconciliation of risk transfers; 
US$ millions

Outstanding
claims

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to countries shown in table

4t 211 
51507

Difference (iiHi) 10 2%

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

26 897 
16601

93

Outward
risk

transfers

US $ milljoas

Inward risk 
transfen

eo

57 15 3 8 31 39 -

50 11 6 10 23 23
40 3 2 6 29 38 •

94 56 11 6 21 40 5
393 68 18 45 262 46 4
315 71 34 57 153 174 •

19 5 2 2 10 15 •

79 19 15 18 27 13 -

47 15 3 5 24 8 2
39 11 3 8 17 23
16 • 5 6 5 5 •
23 8 • - 15 6 •
34 5 3 5 21 24 •
57 48 2 3 4 16 5
73 15 6 13 39 68 m

63 10 5 15 33 16 -
34 11 11 5 7 13 .

107 6 2 3 96 37 •
264 170 27 24 43 66 6
416 267 10 18 121 110 2
221 124 16 14 67 100 3

34 12 3 19 19
82 3 2 6 71 66 3

217 39 16 34 128 143 285
23 3 2 2 16 2 •

391 45 27 39 280 163 372
58 40 2 3 13 32 •

1700 374 39 61 1 226 123 205
87 8 5 5 69 4 -

157 24 24 34 75 39 23
1 778 912 73 86 707 479 73
3060 896 212 354 1 598 619 542

92 28 2 11 51 32 -
589 112 26 65 386 165 51
590 183 36 63 308 135 156

16
•

2 2 5 7 9
;

192 29 2 2 159 37

38 092 IJ 360 2 558 3541 20633 5 934 3 726

273 154 10 11 98 70 119

700 142 22 45 491 134 81

169 887 83 155 15 061 11077 60 594 41 211 51507
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fABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

analysis by country and maturity; end-Dccembcr 1985

'Tiosfer,

2

S

372

205

3726

119

SI

515C7

Oulstanding claims with a contractual repayment date

94

Total By maturity Outward Inward risk
contractual risk transfers

debt Under 6 months 1 year 2 years transfers plus net
6 months to under to under and over local

1 year 2 yean (including currency
unanalysed) claims

BIS reporting area
Austria 1 450 928 262 29 231 39 371
Belgium/Luxembourg 8 609 6 744 1 139 179 547 3 682 1001
Denmark 2 598 1 464 448 100 586 52 604
Finland 1 899 1 206 149 113 431 81 528
France 9010 6 703 1021 129 1 157 1 526 6 176
Germany 2 m 1 710 137 103 387 249 3 280
Italy 5 791 3 926 624 298 943 460 3004
Netherlands 2 349 1 572 363 46 368 519 1 739
Republic of Ireland 1 269 640 80 82 467 175 698
Spain 2 381 825 214 217 1 125 207 279
Sweden 1 921 1 208 309 121 283 84 437
Switzerland 3 293 2 489 421 75 308 439 1 258

Total European area 42 907 29415 5167 1492 6 833 7513 19 375

Canada 3 330 1 448 645 169 1 068 455 3 571
Japan 3 170 2 492 98 100 480 299 22180
United States 16 190 9 622 1 701 873 3 994 5 957 11 575
Other - - • • - -

Total BIS area 65 597 42 977 7611 2 634 12 375 14 224 56 701

Offshore banking centres
Bahamas 1 399 1030 158 36 175 1 152 46
Bahrain 2 329 2 106 58 75 90 1 220 601
Barbados 42 14 • 7 21 9
Bermuda 338 142 36 17 143 64 90
Cayman Islands 3 254 1 952 214 332 756 2 663 28
Hong Kong 5 439 3 513 666 179 1 081 3 560 835
Lebanon 51 46 . 1 4 16 32
Liberia 916 346 55 90 425 572 14
Netherlands Antilles 672 415 55 39 163 265 27
Panama 1 379 753 97 113 416 765 71
Singapore 5 522 4 460 604 136 322 4 503 629
Vanuatu 14 7 • - 7 10 -

West IndieS'UK 63 37 16 1 9 29 4 •

Other • - % • -

Total 2I4IH I4H21 / 959 1 026 3 612 14 828 2 373

Other developed countries
Australia 3 154 949 179 201 1 825 454 2 629
Cyprus 312 75 35 38 164 78 4 4

Gibraltar 51 14 3 6 28 17 » *

Greece 1476 309 120 205 842 237 546
Iceland 328 124 55 12 137 22 4 4

Liechtenstein 253 135 29 25 64 145 38
Monaco 94 94 - • - ^  * -

New Zealand 1031 365 80 75 Sll 155 402
Norway 1 869 857 208 117 687 409 312
Portugal 1 286 220 90 163 813 124 315
South Africa 4461 2463 366 432 1 200 851 565
Turkey 636 256 90 66 224 113 42
Yugoslavia 1 804 536 134 275 859 457 9
Other 17 13 - - 4 89 29

Total 16 772 6 410 1 389 1615 7 358 3 151 4 887

Eastern Europe
Bulgaria 434 149 75 51 159 33 •

Czechoslovakia 299 84 69 38 108 36 20
German Democratic

Republic 928 377 93 298 160 97 39
Hungary 661 243 51 101 266 43 14
Poland 1 136 150 85 185 716 387 4 4

Romania 611 93 64 119 335 241 9
USSR 3 247 1 596 246 354 1 051 733 90
Other - • • - • •  •

Total 7 7 M l y 146 2 795 1570 172
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
A vm ciTRGiniARiirs WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1985 (continued)

7 .

Outstanding claims with a contractual repayment date

Oil exporting countries 
Middle East:

Iran
Iraq
Kuwait
Libya
Oman
Qatar
Saudi Arabia 
United Arab Emirates

O ther:
Algeria
Brunei
Ecuador
Gabon
Indonesia
Nigeria
Trinidad and Tobago 
Venezuela 
Other 

Total

Non-oil developing countries 
Latin America and Caribbean. 

Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba
Guatemala
Guyana
Honduras
Jamaica
Mexico
Nicaragua
Paraguay
Peru
Uruguay
Other

Middle East:
Egypi
Israel
Jordan
Syria
Yemen
Other

Africa:
Angola
Botswana/Lesotho
Cameroon
Congo
Djibouti
Ethiopia
Ghana
Ivory Coast
Kenya
Malawi
Mauritius

95

US S millions

Total By maturity Outward Inward risk

contractual
debt Under 6 months 1 year 2 years

risk
transfen

transfers 
plus net

6 months to under 
) year

to under 
2 years

and over 
(including 

unanalysed)

local
currency

claims

43 36 . 7 14 49
324 80 80 35 129 173 13

1 168 1 076 36 13 43 139 421
80 72 . 4 4 - 4 4

675 119 58 119 379 588 39
66 44 4 1 17 27 26

980 751 72 42 115 191 286
447 300 19 17 111 210 248

633 108 68 98 359 223 29
22 19 3 - • 4 4

760 308 55 119 278 30 4 4

106 7 3 10 86 59 13
1 448 440 75 146 787 684 43
2 495 667 256 376 1 196 1 272 126

158 19 17 17 105 56 % 4

2 690 1668 233 234 555 53 14
• • » • * 61

2 095 5 714 979 1 231 4 171 J  719 1 368

3 677 1 676 214 347 1 440 104 242
94 56 9 12 17 13 •

9 140 2 241 572 983 5 344 924 ■ 1 278
2178 848 117 224 989 80 4 9

756 278 36 78 364 36 42
208 52 17 35 104 A  •

155 52 61 4 38 27
69 27 3 13 26 4 4 4 4

20 9 1 10 10
116 74 17 13 12 *  •

51 17 4 9 21 13
8 669 2158 376 1 006 5129 726 580

98 40 1 1 56 -

113 13 6 14 80 *  4

649 329 30 61 229 68
386 167 20 55 144 4 4 4 %

59 30 2 5 22 84 111

727 396 61 78 192 256 59
470 351 53 25 41 62 218
159 25 14 23 97 71 178
117 98 1 6 12 16 * *

40
» •

23
A  4

3
4 4

3 i l 17
«  4

77 21 9 13 34 45
15 3 • 1 11 % 4 -

58 9 4 7 38 23 -

71 18 7 22 24 48 -

23 4 1 1 17 % 4 4 4

59 3 3 6 47 43
198 16 124 12 46 46 * *

335 62 19 45 209 43 4 4

223 45 30 46 102 181 % 4

46 20 7 6 13 4 4 4 4

19 9 1 9 -

; s i - B  ^

.„ . .e D d -2 2

' J
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BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES 
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1985 (continued)

Outstanding claims with a conlractual repayment date

Reconciiiauon of risk transfers: 
USS millions

Outstanding
claims

(i) Outward risk transfen from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table
42 893
70 561

Difference (ii>-(i) 27 668
Less net local currency claims 8640

19 028
The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

35 943 
16915

96

• n  .

• I Vi

US S millions

local Total By maturity Outward Inward risk
contractual risk transfers

debt Under 6 months I year 2 years transfers plus net
6 months to under to under and over local

1 year 2 years (including currency
unanalyscd) claims

49
13 Africa (cont):

Morocco 385 134 33 52 166 101
Mozambique 59 18 27 9 5 16

39 Namibia 22 10 4 7 1
26 Niger 16 • 1 3 12

286 Senegal 20 1 1 4 14 . .

248 Sudan 113 88 1 • 24 4 4

Swaziland 51 4 1 4 42
Tanzania 36 12 1 4 19

29 Tunisia 87 16 7 6 58 19
Zaire 90 20 9 7 54 32
Zambia 460 191 143 25 101 82 167

13 Zimbabwe 308 69 33 74 132 134 •

43 Other 165 41 12 27 85 177 20
126 Asia:
u Bangladesh 32 6 3 4 19 «  • •

Burma 66 5 4 12 45 53 9  461 China 457 327 26 56 48 97 279i m Rji 25 3 . - 22 «  « -

India 838 91 32 66 649 243 415
North Korea 74 10 - - 64 22
South Korea 2 707 597 189 357 1 564 587 759

242 Macao 110 100 3 1 6 51 4

• Malaysia 1 451 238 84 149 980 121 300
‘ 1278 Nauru 35 7 17 3 8 •  t -

Pakistan 265 33 22 39 171 72 47
42 Papua New Guinea 239 23 9 29 178 108 -

PhiUppines 1 531 766 199 119 447 201 28
Sri Lanka 110 25 7 20 58 49 •

Taiwan 452 185 17 26 224 98 77
Thailand 399 156 39 48 156 91 I8I
Other 42 12 2 7 21 63 •  •

580 Total 39 720 12 35H 2 747 4 314 20301 5 331 5 003

Unallocated by country 84 44 1 1
4

38 10 53
- International institutions 1 079 167 83 130 699 60 4

Ill Total 164 081 85 183 15 452 12 097 51349 42 893 70 561

f
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1990

Outitanding claims with a contractual repayment date
Total

contractual
debt

AT5X
BL5X
DF5X
F15X

FR5X
DE5X
1T5X

NL5X
IE5X
ES5X
SE5X
CH5X
TE5X

BIS reporting area 
Austria
Belgium/Luxembourg
Denmark
Finland
France
Germany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area
CA5X Canada 
JP5X Japan 

UASX United States 
RS5X Other

5X Total BIS area

BS4R
BH4R
BB4R

BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

IZ
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netherlands Antilles
Panama
Singapore
West Indies-UK
Other

Total
Other developed countries
Australia
Cyprus
Gibraltar
Greece
Iceland
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
South Africa
Turkey
Yugoslavia
Other

Total
Eastern Europe 

BG3E Bulgaria 
SU3E CIS
CS3E Czechoslovakia 
HU3E Hungary 
PL3E Poland 
R03E Romania 
RS3E Other 

3E Total

1 708
10 338
3 442 
2470

15 087
4 602

11 224
5 190
2 335
4 650
5 775 
4 683

71504
4 266 

24817 
26 220

126 807

28340

14 799

5 756

By maturity

97

Under 6 months 1 year 2 years
6 monihs (0 under to under and over

1 year 2 years (including
unanalysed)

1 295 239 12 162
8 582 930 73 753
2 391 340 73 638
1 818 152 17 483

11469 1 424 374 1 820
2755 334 293 1 220
7 338 803 320 2 763
3 199 563 228 1 200
1794 230 44 267
2 792 560 93 1 205
4 700 355 25 695
4 193 230 54 206

52 326 6160 1606 11412

1 823 199 243 2001
21057 316 131 3313
15017 2 385 1 210 7 608
90223 9 060 3 190 24 334

681 44 41 69
646 33 6 25

6 8 8 26
353 35 19 303

3 070 164 220 1 844
7 392 621 241 1 187

23 2 « 12
372 64 96 352
477 131 37 353
760 106 69 257

7 247 378 29 259
104

9  9

23 39 108
«  «

21 131 1609 805 4 79.5

1 162 158 102 1 175
243 62 71 249

58 19 6 108
741 156 98 691
112 39 12 63
361 17 6 81

68 2 10 11
44 4 • 10

342 6 85 329
1075 100 69 570

315 10 33 178
712 96 336 2717
282 178 112 570
116

♦  •

31 19 579
5 631 878 959 7331

218 46 164 45
1 036 111 452 1609

147 31 37 90
83 21 29 197

199 52 41
•  ^

t  ^

987

] 683 422 723 2 928

Outv/ztd
risk

transfers
Inward risk 

transfers 
plus net 

local 
currency 

claims

100 687
4 745 3 186

139 903
1 885

4 455 15 347
374 4 770
845 8 528

1 474 6 958
305 2 630
305 2468
181 3 041
770 4019

13 693 54 422
403 5 258

2483 42 928
12453

4 ̂

32269
29 032 134 877

619 25
170 336

» • 
131 77

4 490 125
6749 2 385

^ •

284 14
571 210
419 106

7 056 237
123 -

31
20643 3 515

295 5 584
232 12
81 25

166 453
6 » •

243 35
25
10 • •

131 660
154 639
58 1 100

1 187 197
405 17
127 64

 ̂, 23
3 120 HS09

33
803 218

14 21
. %

25 
• *

94 s ̂

<U4 264

Invesimenu 
with no 

contractual 
repayment 

date

10

923

12

52

64

21

10

21
52
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4
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PABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHESAND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

mflivsis by country and maturity: cnd-December 1990 (continued) US $ millions

Outstanding claims with a contractual repayment date

Oil exporting countries 
Middle East:

IR4F Iran 
IQ4F Iraq 

KW4F Kuwait 
LY4F Libya 

OM4F Oman 
QA4F Qatar 
SA4F Saudi Arabia 
AE4F United Arab Emirates

Other:
DZ4F Algeria
EC4F Ecuador 
GA4F Gabon 
ID4F Indonesia 

NG4F Nigeria 
TT4F Trinidad and Tobago 
VE4F Venezuela 
RS4F Other

Total4F
Non-oil developing countries 
Latin America and Caribbean

98

*

Total
contractual

debt

By maturity Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(including 
unanalysed)

145 89 44 • 12 23 4  1

810 185 95 139 391 629 94

889 820 25 2 42 37 195
114 112 - - 2 • 1  •

372 93 41 48 190 233
91 60 15 14 2 »  4 79

581 465 27 2 87 41 185
488 405 25 25 33 79 133

760 174 81 100 405 372 100
546 243 14 37 252 68 1  4

93 19 8 15 51 52 4  4

1021 257 122 181 461 697 359
1 065 336 77 131 521 588 •  •

52 15 8 8 21 17 -

2140 205 93 31 1 811 96 4  4

• ̂ » » 2 27
9167 3 47fi 675 733 4 2SI 2 934 107H

Investments 
with no 

contractual 
repayment 

date

r

9 - '  .

95
95 ,  i

A t  '

AR4N Argentina 2 352 444 66 35 1 807 79 41
B04N Bolivia 8 4 • 2 2 *  *

•

BR4N Brazil 4 694 2140 399 374 1 781 664 361
CUN Chile 563 176 39 79 269 73 •  •

C04N Colombia 643 237 58 44 304 83 • •

CR4N Costa Rica 27 10 2 • 15 •  ^ •

CU4N Cuba 104 77 4 10 13 10 -

IXMN Dominican Republic 37 31 4 - 2 •  •
•

GT4N Guatemala 27 15 4 4 4 27
HN4N Honduras «  4 *  * * • 4  4

* •

JM4N Jamaica 68 15 8 • 45 12 6
MX4N Mexico 4901 944 181 125 3 651 897 291

N14N Nicaragua 35 33 • 2 - • •

PY4N Paraguay 48 23 8 8 9
PUN Peru 280 264 6 2 8

4

23 ♦

UY4N Uruguay 237 96 4 6 131 •  4 •

RUN Other 81 54 4 2 21 56 14

Middle East:
EG40 Egypt 650 170 48 85 347 581 4  4

IL40 Israel 166 91 12 6 57 41 89
J04O Jordan 382 154 19 37 172 268 58
SY40 Syria 69 19 - - 50 • •

YE40 Yemen, Republic of 19 14 2 2 1 *

RS40 Other 9 • • 4  ^ 4  1

«  •

122

33

293
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; cnd-Decembcr 1990 (continued)

Outstanding claims with a contractual repayment date

A04P
L04P

CM4P
CG4P
ET4P
GH4P
CMP
KE4P

MW4P
MU4P
MA4P
MZ4P
NE4P
SN4P
SL4P
SD4P
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa:
Angola
Botswana/Lesolho
Cameroon
Congo
Ethiopia
Ghana
Ivory Coast
Kenya
Malawi
Mauritius
Morocco
Mozambique
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
2 ^ b ia
Zimbabwe
Other

BD4Q
CN4Q
IN4Q
KP4Q
KR4Q

M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH4Q
RS4Q

Asia:
Bangladesh
China
India
North Korea
South Korea
Macao
Malaysia
Myanmar
Paidsian
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

4K Toial

5M Unallocated by country

1C International institutions

3P Total

Reconciliation of risk transfers: 
USS millions

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference (ii)-(i)

Less net local currency claims

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

Outstanding
claims

62 236

154508

92 272

50 213

42 059

59 446 
17 387

Total
contractual

debt

By maturilv * Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(includiog 
unanalysed)

33 21 4 2 6 27
1  9

71
«  «

12
•  4

6
4  4

53 27 4 4

37 14 2 8 13 19 4 4

56 12 6 8 30 44
95 21 12 19 43 62 -

247 151 23 37 36 27 *  4

467 129 37 56 245 374 -

31 6 • 8 17 19 •

31 6 • 2 23 1  4 4  %

401 79 8 15 299 116 •

35 
•  *

31 •

*  •

4
4 4

4  4 •

68
•  «

66
•  • 1  4 4  •  

2 4 4

*

112 93 10 6 3 -

«  «  

44 12
4  b 

6
•  •

12
4  4

14
4  4

10 1  •

46 33 8 2 3 12
291 143 31 44 73 *  1 •

322 102 56 71 93 122 241
122 35 17 14 56 108 212

39 23 4 4 8 19
1 025 365 35 71 554 276 808
1 219 291 64 162 702 646 1 860

71 68 - • 3 - -

1 343 841 83 83 336 301 764
156 151 - • 5 108 4 4

484 149 29 27 279 125 230

266
•  4

71
4  4

33 39
•  4

123
4  •

29 255
48 17 8 10 13 17 •

797 293 91 17 396 33 •  •

81 35 6 10 30 56 •  •

484 455 14 2 13 44 193
228 139 23 17 49 42 349

93 19 16 17 41 48 56

24 234 8 894 1494 1592 /2  254 5525 5S2S

356 52 61 42 201 37 137

1 082 29 147 98 808 4 4

210 541 131 121 14 346 8 142 56 932 62 235 154 508

Investments 
with no 

contractual 
repayment 

date

10

24

488

8

69

1703
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54211
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ta b le  9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

A n a ly s is  by c o u n t r y  a n d  m a t u r i t y :  cnd-December 1994

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk
contractual risk transfers

debt 6 months Over Over Over transfers plus net
and under 6 months 1 year 2 years local

to I year to 2 years (including currency
unanalysed) claims

BIS reporting area
AT5X Austria 3 203 2092 214 11 886 77 1 297

BL5X Belgium/Luxembourg 13 743 11483 962 86 1 212 5 815 3 695

DF5X Denmark 2 326 1 496 88 105 637 278 1 655

FI5X Finland 3 293 555 95 72 2 571 •  « 1 381

FR5X France 25 066 16 929 1111 338 5 027 6918 19 281

DE5X Gomany n  336 6 036 487 136 A 611 1 I8I 12 884

IT5X Italy 23 244 9 005 997 566 12 676 4 345 9 210

NL5X Netherlands 7219 3 684 1000 171 2 364 2031 4 252

IE5X Republic of Ireland 2 988 1 672 122 91 1 103 649 1 682

ES5X Spain 8616 4 589 443 64 3 520 474 2 948

SE5X Sweden 6 931 2 369 139 66 4 357 2 283 2430

CH5X Switzerland 4413 3 745 336 72 260 605 7 780

TE5X Total European area 112 378 63 65J 7655 1778 39 290 24 656 68495

CA5X Canada 11 261 6022 1 070 111 3 452 959 9 335

JP5X Japan 26 867 16 261 670 175 9 761 4 726 45 117

UA5X United States 54 211 24 941 4 822 785 23 663 17 091 32 869

RS5X Other • •
-

• •
% »

•

5X rural BIS area 204 717 110879 14 217 3 455 76 166 47432 155 816

Offshore banking centres a

BS4R Bahamas 2702 2 472 108 14 108 2 295 14

BH4R Bahrain 870 754 58 19 39 344 723

BB4R Barbados 53 14 9 II 19 9  1 »  •

BM4R Bermuda 1 044 183 192 27 642 202 876

KY4R Cayman Islands 6 244 3 149 469 172 2 454 4 424 156

HK4R Hong Kong 20179 12 901 1 499 1 383 4 396 10 432 2 973

LB4R Lebanon 116 100 2 - 14 •  k 1  4

LR4R Uberia 1076 410 139 83 444 • 310 142

AN4R Netherlands AntiUes 515 163 28 33 291 274 34

PA4R Panama 1671 1 020 289 78 284 565 139

SG4R Singapore 16 634 15 155 789 192 498 13 084 2 322
IZ West Indies-UK 1 352 690 163 47 452 397 350

RS4R Other «  » *  * •  ^ 20 22
4R Total 52 456 37011 3 745 2 059 9 641 32 347 7 751

Other developed countries
AU3J Australia 4 360 1 277 280 163 '  2640 402 1 101
CY3J Cyprus 196 293 55 55 393 282 23
GI3J Gibraltar no 38 3 3 66 27 •  •

GR3J Greece 3960 2 143 449 266 1 102 765 928
IS3J Iceland 135 88 17 8 22 -

•  «

L13J Liechtenstein 476 219 31 • 226 27! 111
MT3J Malta 235 133 14 28 60 117 «

MC3i Monaco 63 48 2 2 11 17
NZ3J New Zealand 1769 873 255 183 458 499 3 842
N03J Norway 1 081 291 34 91 665 130 544
PT3J Portugal 979 471 28 11 469 61 3 537
ZA3J South Africa 3 612 1 320 386 219 1 687 945 458
TR3J Turkey 1 100 405 124 105 466 368 16
YU3J Former Yugoslavia 297 75 13 27 182 4 4

RS3J Other *  4 ^  • 4 4 *  * *  * 39
3J Total JH973 7674 1691 1161 8 447 3 884 !6 715

Eastern Europe
BG3E Bulgaria 89 8 1 1 11 4 J

-

CS3E Former Czechoslovalua 108 56 6 20 26 •  4 4 A

CZ3E Czech Rqtublic 432 81 8 8 335 % •

HU3E Hungary 365 M7 27 25 196 113 9
PL3E Poland 973 120 9 17 827 67
R03E Romania 63 25 2 2 34 •  %

„

RU3E Russia 620 366 122 5 127 111 50
SU3E Former Soviet Unioo 1 514 665 84 153 612 507 38
RS3E Other »  » •  • •  • »  « 42 23
3E Total 4164 ! 438 260 232 2 234 1006 120

US S millions

Investments 
with no 

contractual 
rcpaymenl 

date

•  i

137

27

735

61

16

33
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17

1

17
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country and maturity; end-December 1994 (continued)

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk
contractual risk transfers

debt 6 months Over Over Over transfers plus net
and under 6 months 1 year 2 years local

to 1 year to 2 years (including currency
unanalysed) claims

InvestmcDis 
with no 

contraaua] 
repayment 

date

AR4N
B04N
BR4N
C U N
C04N
CR4N
CU4N
D04N
EC4F

GT4N
HN4N
JM4N

MX4N
NI4N
PY4N
PUN
TT4F

UY4N
V U F
RS4N

Developing countries
Latin America and Caribbean
Argentina
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
Guatemala
Honduras
Jamaica
Mexico
Nicaragua
Paraguay
Peru
Trinidad and Tobago 
Uruguay 
Venezuela 
Other

EG40
IR4F
IQ4F
lU O
J040

KW4F
LY4F

OM4F
QA4F
SA4F
SY40
AUF
YE40
RS40

Middle East:
Egypt
Iran
Iraq
Israel
Jordan
Kuwait
Libya
Oman
Qatar
Saudi Arabia 
Syria
United Arab Emirates 
Yemen. Republic of 
Other

DZ4F
A04P
L04P

CM4P
CG4P
ET4P
GA4F
GH4P
CI4P
KE4P

MW4P
MU4P
MA4P

Africa:
Algeria
Angola
Botswana/Lesotho
Cameroon
Congo
Ethiopia
Gabon
Ghana
Ivory Coast
Kenya
Malawi
Mauritius
Morocco

3 883 573 164 70 3 076
59 31 19 . 9

5 100 1083 568 33 3417
920 341 186 67 326

1 028 523 59 45 401
31 13 3 8 8
56 42 • 5 9
83 56 16 - 11

483 294 47 36 107
36 33 • 2 2
39 34 • 2 4
95 6 44 46

6 895 2028 427 145 4 295

63 41 3 19
277 208 14 5 50

31 20 2 - 9
333 205 2 127

1 746 142 36 14 1 554
91 69 6 3 13

796 677 19 25 75
360 171 27 69 94
133 110 19 5 •

221 135 8 16 63
282 160 6 14 102

1 311 831 94 196 190
25 23 « - 2

521 144 80 59 237
427 202 25 2 199

2 267 1 726 217 95 228
•  4

939
.  4

690
•  •

75 31 142
75 3 66 6

430 99 52 64 216
61 31 11 9 9
86 2 3 5 77
38

.  •

16 2 20 
• ̂

1  »

205 74 23 28

•  ̂

80
172 141 6 • 25
200 94 16 44 47

14 5 2 3 6
83 41 2 5 36

272 81 25 38 128

101

59 75 28

307 652 94
133 66 4 4

44 4 *

86

803

142 86

83

713

249 247

61

158

160

by co’
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table 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1994 (continued) u s  $ millions

OuUtnndlng claims with a contractual repaymeni date

Total
contractual

debt

By mauirily

6 months 
and under

Africa (continued):
MZ4P Mozambique «  •

•

NG4F Nigeria 239 69
NE4P Niger •  « 4  1

SN4P Senegal •  1

SL4P Sierra Leone 89 88
SD4P Sudan 56 53
SZ4P Swaziland 20 13
1744? Tunisia 48 22
ZR4P Zaire 16 5
ZM4P Zambia 113 50
ZW4P Zimbabwe 308 135
RS4P Other 174 83

Asia:
BD4Q Bangladesh 106 42
CN4Q Quna 3 223 1 150
IN4Q India 1 507 682
IE>4F Indonesia 2 467 1 239

KP4Q North Korea 106 48
KR4Q South Korea 3 357 2 264
M04Q Macao 402 216
MY4Q Malaysia 1 111 515
BU4Q Myanmar 9 6
PK4Q Pakistan 405 207
PG4Q Papua New Guinea 8 2
PH4Q Philippines 702 249
LK4Q Sri Lanka 196 114
TW4Q Taiwan 3 007 2 743
TH4Q Thailand 2014 983
VN4Q Vietnam 78 36
RS4Q Other 83 36

4K Total 50 o n 22 248

5M Unallocated by country 745 282

1C International institution; 2 240 135

3P Total 333 306 179 667

Reconciliation of risk transfers: 
US$ millioos

G) Outward risk transfers from countries shown in table 
Gi) Inward risk transfers to and net local currency claims 

on countries shown in (able

Diffemnce (ii)-(i)

Less net local currency claims

The difference comprises:
Outward risk transfen from United Kingdom 
Less inward risk rransfen to United Kingdom

^  .  A  .

Ouisianding
claims

94 978

191 694

96716

44 335

52 381

66 799 
14418

102

Outward

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
unanalysed)

risk
transfers

23 13
1  %

134 80
»  4

*

• •  ^ 

2 ;
« « 3 -

6 • 2
2 2 24 27
2 3 7 •  1

6 9 47 •  1

27 38 109 183
9 9 73 150

3 8 54 50
311 283 1 479 932
205 145 474 526
416 125 687 973

• 2 56 -

252 114 728 707
16 23 147 178

111 86 399 156
A 2 2 4  «

25 14 160 88
• 2 5 6

74 5 376 31
5 13 64 95

105 9 150 1033
246 208 578 388

U 2 30 48
3 9 35 41

4 230 2 269 21290 10063

37 91 335 246

156 25 924 4  4

24 336 9 292 120 037 94 978

Inward risk 
transfers 
plus net 

local
currency

claims

I 378 
1 491 

408

2015

485

704

39

95

10 S59

31!

122

191 694

Investments 
with no 

contractual 
repayment 

date

11

45

8

33

457

25

114

1 604

f M
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UK-OWNED BANKS AND THEIR BRANCHES AND SUI 
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS

Analysis by country and maturity; end-December 1995

Outstanding claims with a contractual repayment date

Total
contractual

debt

AT5X
BL5X
DF5X
FI5X

FR5X
DE5X
IT5X

NL5X
IE5X
ES5X
SE5X

CH5X
TE5X

BIS reporting area 
Austria
Belgium/Luxembourg
Denmark
Finland
France
Germany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

2 574 
11 4g6

1 563 
1 420 

18 854 
8 568 

15001 
7 052
3 135 
6 669 
4464 
3 149

8S935

CA5X Canada 
JP5X Japan 

UA5X United States 
RS5X Other

5X Total BIS area

9015 
24 441 
51 629

169020

BS4R
BH4R
BB4R
BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

IZ
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados ,
Bermuda 
Cayman Islands 
Hong Kong 
Lebanon 
Liberia
Netherlands Antilles
Panama
Singapore
West Indies-UK
Other

Total 56 488

Other developed countries
Australia
Cyprus
Gibraltar
Greece
Iceland
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
South Africa
Turkey
Former Yugoslavia 
Other

Total 15 603

BG3E
CS3E
CZ3E
HU3E
PL3E
R03E
RU3E
SU3E
RS3E
3E

Eastern Europe 
Bulgaria
Former Czechoslovakia
Czech Republic
Hungary
Poland
Romania
Russia
Former Soviet Union 
Other

Total 1695

7 , - 1  .

By maturity

1 0 3

*

o □* n , ̂
--------  U  N  - 3 ^

6 monihs 
and under

Over 
6 months 
to 1 year

Over 
1 year 

(0 2 years

Over 
2 years 

(including 
unanalysed)

I 743 186 2 644
8 695 1 205 87 1499

864 62 31 606
291 102 37 990

12 244 2093 357 4 160
3 034 715 70 4 749
4 983 656 216 9146
3 848 1 137 n o 1 956
2031 91 71 940
2485 216 31 3 937
2471 126 19 I 848
2 304 509 22 315

44 993 7098 1053 30 790

3 349 2050 874 2740
19037 594 177 4 634
17773 2 369 754 30732

85 152 12 lU 2 858 68 896

1 709 245 31 77
389 19 17 25

14 2 M
118 146 43 615

4 146 394 354 1 352
13 568 1 273 1 124 5 395

1  »

540
»  %

107 65
1  »

389
127 42 14 192
735 143 74 223

19 333 923 102 941
620 174 39 469
146 3 8 •

41445 3 471 1 871 9689

1 859 144 70 2 157
254 50 68 383

19 2 6 43
1 811 285 174 622

113 16 3 37
349 65 19 85
65 20 25 66
19 6 3 8

1 178 191 54 368
287 91 73 418
262 68 17 421

1 172 257 150 111
281 127 81 327
47 17 14 128

7 716 1339 757 5 790

2 2 2 12
3 6 8 -

23 28 9 41
• 9 5 37

60 9 • 695
9 2 2 47

209 9 . 158
116 20 43 129

422 85 69 I U9

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

60 732
3 993 3 228

233 1 470
26 823

5 120 16733
591 14482

4 269 5 786
746 6 366

1 090 1 293
429 3096
709 2098
350 6197

17616 62 304

1 168 8 253
6414 40 189

14092 30562

39290 141 308

1 817 133
158 180

214 1 0%
5 424 186

10131 3 189
•  «

293
•  »

135 42
323 109

17 387 I 764
420 357

• • 178
36 302 7234

1 304 1481
287 64

16 4  ̂

730 1 118

219 287
% •

«  4

240
«  4

4313
53 302

113 4 543
380 274
341 4  •

8
4  ̂

n o
3 787

% 4

IS 498

^  4

157

4  S  

4  4

240 4  •

73 68
470 68

Investments 
with no 

contractual 
repayment 

date

290

J 836

36

39

37
JJ2

20

20

con

0

ObO
cUifltf

Tot»J

(OÔ
debt

2320

Repobbe

I  I
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(jO-CosoRia
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BviSHooiJnw
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SCJMcanpa
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table  9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; eiid-December 1995 (continued) u s  $ millions

5

290

36

39

20

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk
contractual

debt 6 months Over Over Over
risk

transfers
transfers 
plus net

and under 6 months 
to 1 year

1 year 
to 2 years

2 years 
(including 

unanalysed)

local
currency

claims

Investments 
with no 

contractual 
repayment 

date

Developing countries 
Latin America and Caribbean:

Middle East 
EG40 Egypt 

IR4F Iran 
IQ4F Iraq 
1L40 Israel 
J040  Jordan 

KW4F Kuwait 
LY4F Libya 
OM4F Oman 
QA4F Qatar 
SA4F Saudi Arabia 
SY40 Syria
AE4F United Arab Emirates 
YE40 Yemen. Republic of 
RS40 Other

9  •

811 546 104

57 47

23

104

139

AR4N Argentina 2 320 662 262 64 1 332 68
B04N Bolivia . ♦ «  • •  » 1  4 ♦

BR4N Brazil 4 242 1 403 628 180 2 032 645

CL4N Chile 831 360 99 96 277 118
C04N Colombia 901 309 163 64 366 40
CR4N Costa Rica ^  1 ^  4 «  4 • * 4  4

-

CU4N Cuba •  ^ • • 1  4 •  • $  4
-

D04N Dominican Republic • • 1  4 • • 4  4
-

EC4F Ecuador 518 98 22 11 387 42
GT4N Guatemala 56 37 12 3 4 1  4

HN4N Honduras 37 36 2 - - -

JM4N Jamaica 74 2 3 25 45 1  •

MX4N Mexico 4 484 1 405 299 191 2 589 653
N14N Nicaragua •  • 4  4 4  4 4  4 •  •

PY4N Paraguay 65 43 2 2 19 6
PE4N Peru 281 144 45 79 13 8
TT4F Trinidad and Tobago 29 2 14 2 13 • *

UY4N Uruguay 267 135 2 6 124 •  *

VE4F Venezuela 1 419 141 2 54 1 223 194
RS4N Other 216 129 43 6 37 84

251

85

*  ^

I  *

113

110 $

167 247 f |

56 119 •  •

Africa:
w DZ4F Algeria 45 6 2 37 8

A04P Angola 60 48 3 2 8 14
L04P Botswana/Lesotho 68 3 - 9 56 •  •

4313 CM4P Cameroon 82 62 - 6 14 12
302 CG4P Congo 26 14 - 6 6 •  *

4543 ET4P Ethiopia 4  • 9 4 •  4 •  * 4  4 •  •

274 GA4F Gabon 4  $ •  4 1  4 4 4 4  •
>

- GH4P Ghana 234 85 11 5 134 175
CMP Ivory Coast 155 147 - 2 6 •  4

110 - KE4P Kenya 122 59 14 16 34 76
MW4P Malawi 4  4 1  4 •  • 4 9 9 4

•

MU4P Mauritius II6 37 2 3 74 47
MA4P Morocco 84 50 2 • 32 1  4
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BRANCHES
EXTERNAL

(continued)
Analysis by country and maturity; end-Decetnber 1995 (continue^ US$millioiis

OutstandlnR claims with a contraclual repayment date investments 
with no

Total By marurily Outward Inward risk conlractual
contractual

debt 6 months Over Over Over
risk

transfers
transfen 
plus net

repaymeni
date

and under 6 months J year 2 years local
to 1 year to 2 years (including

unanalyscd)
currency

claims

MZ4P
NG4F
NE4P
SN4P
SU P
SIMP
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa (continued):
Mozambique
Nigeria
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Other

Reconciliation of risk transfers: 
US$ milHons

Outstanding
claims

(i) Outward risk transfers from countries shown in (able
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

89 876

177 920

Difference (ii)*(i) 88 044

Less net local currency claims 48 017

40 027
The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

53 702 
13 675

105

99 22 2 9 67 20
4  4

6
-

-

4  4

12 6 2 - 5 5 •

4  4 •  • a ^ 4 4 4  » • • -

87 39 9 3 36 -

282 174 64 8 38 70 4  •

206 122 31 6 41 135 366 •

BD4Q Bangladesh 50 48 - - 2 4  4 4  1

CN4Q China 3 551 1 464 251 352 1 484 1 008 1 625
IN4Q India 1 157 521 84 51 500 575 915
1D4F Indonesia 2121 1 265 482 169 811 1 000 625

KP4Q North Korea • • 4 * 4  4 ** 31 4  4 4  4

KR4Q South Korea 3 861 3 089 192 99 480 975 2002
M04Q Macao 460 298 2 9 152 191 4  •

MY4Q Malaysia 1 158 657 57 118 326 178 151
BU4Q Myanmar 6 2 2 3 -

4  4 -

PK4Q Pakistan 274 127 12 11 125 84 354
PG4Q Papua New Guinea 9 6 - - 3 % « «

PH4Q Philippines 631 185 53 2 392 50 112
LK4Q Sri Unka 192 129 5 8 52 90 5

TW4Q Taiwan 3 427 3 278 37 9 103 969 1017
TH4Q Thailand 2 822 1 684 310 225 602 653 1 237
VN4Q Vietnam n o 88 2 5 15 54 4  4

RS4Q Other 119 64 2 3 21 96 42

4K Total 42 255 2J 349 J  724 2 222 I4 9HI 9 940 JO 347

5M Unallocated by country 534 97 39 73 307 87 234

1C International institutions 2 155 113 43 36 1 963 ♦ s 231

3P Tefal 287 750 156 294 20 812 7 886 102 745 89 876 177 920

166

166

48

2 182

. 0 2

esiES
aD'

asW
col

m cUi?*

To*** 

c o c l ^

0IST^ 

KiX

f*5X 
C£5X 
fiixtoiy

C5X 
25X 
0® 
Jgr

CASXCuadj
f5Xlip!i 
jlA5Xligiiri Sates
K5X0iw

5X T c u lB I S v a

'

■.t

OB^baiikinsctDtre
B S^B tbam u
IH iR B d nio
B^RBabada
lUiRBoimdi
[)'SR(̂ }tBinIshads
UlfRHagKoaj
LM Iiiiiin i
U lR lib e tu
ASQt NaherUfids AmDet 
R M R P u u n  
SG(R Sngqnc 

IZWeiluSe-lK 
KS«0iber 

«  Taul

«3JC)p«
GQJ 
GI3J 
B j 
U3J

MC3J

»;a'

■■ ^

3| Total

ôiai

• »

debt

1046*
19476
72972

200-tr.

% "Mines

6 3 0 2 4

Bvti*l

51

96

n

2C
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5 2002

757

4 354

42
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table  9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE; CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; cnd-Dccember 1996

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk

106

US $ millions

Investments 
with no 

contractual
hie contractual

debt 6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 yean
u

Over 
2 years 

(including 
inanalysed)

risk
transfers

transfers 
plus net 

local 
currency 

claims

repayment
date

BIS reporting area
AT5X Austria 3 100 2 323 223 2 552 74 942 1 4

BL5X Belgium/Luxembourg 11 885 9 847 498 171 1 367 4 044 4 227 27
DF5X Denmark 1 861 1 253 31 39 537 58 1 729 4  4

F15X Finland 1 438 370 80 12 977 * • 940 4 4

FR5X France 20 520 12 177 1 731 147 6 465 4 860 16 447 - 132
DE5X Gennany 13 271 5 206 596 113 7 357 640 16901 - 171
IT5X Italy 18 888 5 326 858 127 12 578 4913 5 085 43

NL5X Netherlands 8 387 4 473 627 68 3219 1 904 7 567 60
1E5X Republic of Ireland 3 640 2 597 122 31 891 1 049 1 907 •  t

ESSX Spain 6189 2 871 423 120 m s y n 1 556 741
SE5X Sweden 4 487 2 284 137 7 2 059 144 2 208 9
CH5X Switzerland 3 874 2 902 163 45 765 688 5 937 164
TESX Total European area 97540 51 629 5489 H82 39542 18 746 65 446 741

CASX Canada 10464 5 131 1 363 683 3 287 943 12 532 46
JP5X Japan 19 476 15916 632 72 2 856 5 050 39 884 580

UA5X United States i i < m 24023 2 570 630 45 750 12 694 43 505 3001
•

RS5X Other •
• • - • - 62

#
5X Total BIS area 200452 96 699 10 054 2 267 9/ 435 37 433 161367

M

4430

Offshore banking centres
BS4R Bahamas \ 731 1 536 92 21 82 1 496 43 -

BH4R Bahrain 390 253 45 24 69 55 382 •

* BB4R Barbados 15 • 9 • 7 -
1 4 •

- BM4R Bennuda 1 428 330 62 33 1 003 613 1 157 •  •

#

KY4R Cayman Islands 6 091 3816 413 62 1 801 4 675 308 •  4

A HK4R Hong Kong 26 216 17 476 1 317 1 317 6 108 14 639 3 229 551
* LB4R Lebanon 301 235 9 7 52 * *

• LR4R Uberia 1 204 163 452 156 433 195 •  • •

AN4R Neiheriands Antilles 284 142 10 - 132 46 75 •  4

• PA4R Panama 1 257 597 238 80 341 294 110 -

166 SG4R Singapore 22 523 20 489 748 146 1 141 17 077 2 857 43
IZ West !ndies-UK 1 584 817 80 147 539 498 856 •  4

7ir RS4R Other • - • • • « * 216 31

4S
4R Total 63 024 45 H54 3 475 1 993 n  708 39 588 9 2 J i 625

Other developed countries 4

- AU3J Australia 5 858 2811 113 183 2 751 1270 6 889 36
CY3J Cyprus 698 164 142 55 337 288 80 -

lie GDJ Gibraltar 217 96 5 22 94 •  • 4  4 •

GR3J Greece 2 950 1 854 363 161 572 707 1 751 4 •

IS3J Iceland 122 68 17 5 32 - 4  1 •

U3J Lichtenstein 988 274 34 3 676 188 269 -

MT3J Malta 267 65 58 43 101 122 •  • -

MC3J Monaco 48 33 9 - 7 •  • 4  4

NZ3J New Zealand 1 691 1 185 224 50 233 300 4 571 4  4

N03J Norway 933 353 128 82 370 48 503 -7
PT3J Portugal 1 147 609 115 5 418 84 611 4  4

ZA3J South Africa 1 852 907 260 223 463 399 216 4  4

TR3J Turkey 1 044 378 224 31 411 399 123 •

YU3J Former Yugoslavia 190 39 3 10 136 4  4 -

RS3J Other 26 3 • - 22 36 80 26
3J . Fc;/a/ IH031 HH39 1695 H73 6 623 3 841 15 093 55

Eastern Europe
BG3E Bulgaria 17 5 - - 12 t  9 -

CS3E Former Czechoslovakia 55 9 27 3 16 « 4

CZ3E Czech Republic 223 60 48 7 108 % • •

HU3E Hungary 135 5 38 93 . . •
4  4

PL3E Poland 697 63 • 634 1 4 22
R03E Romania 77 14 3 3 57 62
RUBE Russia 404 134 10 22 238 288 * 4

SU3E Former Soviet Union 171 92 21 15 43 111
RS3E Other

♦ ^ ,  ^ 65 62 •

3E Total /  779 3H2 147 50 1 201 526 H4 .

•  , t i

4  .

4

\

r  0

/'i

,  /
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk
contractual

debt 6 months Over Over Over
risk

transfers
transfers 
plus net

and under 6 months 
to 1 year

1 year 
to 2 years

2 years 
(including 

unanalysed)

local
currency

claims

Developing countries 
Latin America and Caribbean:

107

Investments 
with no 

contractual 
rqrayment 

date

AR4N Argentina 2 167 709 329 27 1 102 82 50
B04N Bolivia 33 17 14 2 • 4  1

BR4N Brazil 4 552 1 531 782 II5 2 125 372 62
C U N  Chile 582 310 94 63 115 122 -

C04N Colombia 1 075 320 312 72 371 56 .

CR4N Costa Rica 24 14 5 2 4 •* 4  4

CU4N Cuba 4 4 • • 4  4 *• **
• -

D04N Dominican Republic * * 4  » 4  4 4  4 »  *
- .

EC4F Ecuador 563 116 31 22 394 106 •  \

GT4N Guatemala 75 53 17 3 2 •  4
4

-

HN4N Honduras 77 74 2 2 • J •

JM4N Jamaica 84 21 22 • 40 14 4 4

MX4N Mexico 4 581 1 168 560 181 2 612 582 4  4

NT4N Nicaragua 4  9 * • •* 4  « •  • -

PY4N Paraguay •  4 4 1 1 4 4  4 4  4 4  4 * •

PE4N Peru 294 180 94 3 18 31 •

TT4F Trinidad and Tobago 39 5 21 3 10 4  ̂ •  4

UY4N Uruguay 306 144 21 24 118 38 19
VE4F Venezuela 1 205 108 67 .  87 943 217  ̂4

RS4N Other 339 187 80 17 55 92 74

Middle East:
EG40 Egypt 991 837 7 51 96 332 4  4

IR4F Iran 168 53 39 14 62 75 4  \

IQ4F Iraq 43 41 2 - - •  4 •

lU O  Israel 123 36 27 14 46 29 144
J0 4 0  Jordan 99 22 5 31 42 53 38

KW4F Kuwait 457 195 15 41 205 187 98
LY4F Libya •  • •  • •  4 1 4 4  4 4  4

-

OM4F Oman 452 161 62 68 162 111 •  •

QA4F Qatar 443 176 39 29 198 197 86
SA4F Saudi Arabia 806 550 24 67 166 74 147
SY40 Syria 4  • 4  4 •  4 •  1 •  4 -

4  •

AE4F United Arab Emirates 1 037 609 181 22 224 233 491
YE40 Yemen, Republic of •  • 4  4 4  4 4 4 4  4 4  ^

RS40 Other 22 14 • - 5 19 101

Africa:
DZ4F Algeria 33 3 7 22 •  • •

A04P Angola 325 294 3 28 4  % •

L04P Botswana/Lesolho •  4 4  4 4  4 4  4 4  4

CM4P Cameroon 24 9 2 5 8 4  4

C04P Congo 4  4 . .
4  4 4  • 4  4

•

ET4P Ethiopia 9 1 • 1 1 4 •  4 4 4 . . -

GA4F Gabon •  1 •  * 1 • •  4 1 •
m •

GH4P Ghana 339 92 33 15 199 243 -

CI4P Ivory Coast 190 185 - • 5 •  4 4  4

KE4P Kenya 152 53 14 21 65 4 4 4  4

MW4P Malawi
4  4  ̂4

t

MU4P Mauritius 163 125 2 5 31 % 4

MA4P Morocco 80 51 . 29 4 4 •  4

135

by
cooD4i

o u t ^ dif>l cU i^
^ th

Bvfl25

cooV*cw**
debt

12S

5iipSa>?>J 10
34

jDffSab® -

g^5rtBh»i 38
-

300
an? ZB* 259

CtfOdier
332

AU

QilQQiBi
IMQbdu
^Itdoeesu
[flQ Sodi Kma
[MQSoDiSiKcra
WHQMicao
HT4QUih)U
K^UjUBBt
RtQFitasUo
fOIQ Nnr Gsuiea
fWQKSj^
UiQSdLib
H'iQTimD
IHiQllBibaj
TWQVBBam
CiQOite

4945i
SI L%iDocatd by■L'lM 685

K̂ lasnaioBliiBricatioos 27+t

Total
336168 r
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local
t«iTcncy

claims

SO

62

19

74 135

491

101
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t a b l e  9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and m aturity; cnd-December 1996 (continued) US S millions e , .

<■0

Outstanding claims with a contractual rcpayincnl date

Total By maturity Outward Inward risk

Investments 
with no 

contractual

Africa (continued); 
MZ4P Mozambique 
NG4F Nigeria 
NE4P Niger 
SN4P Senegal 
SL4P Sierra Leone 
SD4P Sudan 
SZ4P Swaziland 
TN4P Tunisia 
ZR4P Zaire 
ZM4P Zambia 
ZNV4P Zimbabwe 
RS4P Other

Asia:
BD4Q Bangladesh 
CN4Q China 
IN4Q India 
ID4F Indonesia 

KP4Q North Korea 
KR4Q South Korea 
M04Q Macao 
MY4Q Malaysia 
BU4Q Myanmar 
PK4Q Pakistan 
PG4Q Papua New Guinea 
PH4Q Philippines 
LK4Q Sri Lanka 
TW4Q Taiwan 
TH4Q Thailand 
VN4Q Vietnam 
RS4Q Other

4K Total

5M Unallocated by country

1C international institutions

3P Total

Reconciliation of risk transfers: 
USS millions

0) Outward risk transfers from countries shown in table 
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference (ii)-(i)

Less net local currency claims

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

Outstanding
claims

92 657

199 608

106 951

52069

54 882

67 133 
12251

108

contractual
debt 6 months 

and under
Over 

6 months 
(0 1 year

Over 
1 year 

to 2 years

Over 
2 yean 

(including 
unanalysed)

risk
transfers

transfers 
plus net 

local 
currency 

claims

repayment
date

1 ̂

128 58
4 4

3
4 4

4 1 

2 
4 1

44

65 12
» 4

4 1

10
• 4

9
* 4 4 1 4 ̂  

2 *

34 33 • • 2 * -

38
« 4

14
4 4

15
1 4 1 4

9 • 4

• 1

300
4 ̂

269
1 * 4 4 1 %

31
4 * 

4 »

259 180 34 3 41 74 1 4

332 216 Si 7 58 293 115 • *

53 51 2 4 4 %

5 704 2 357 575 541 2 230 2066 1 745 4 4

1 435 380 257 60 738 668 897 22
3 833 1 630 555 243 1 406 1 477 651 4 4

4 4

5 643
% 4

3710 181
4 1

147 1 604 620
a

2 503 • •

520 322 33 14 152 111 • • -

1 418 800 n o 56 452 197 I 080 31
9 5 3 - - « 4 -

306 67 15 29 196 146 438
14 2 3 • 8 - -

1 173 678 94 9 393 315 281 46
193 98 2 33 62 128 • • -

2773 2614 12 39 108 853 2 092 140
3 128 1 780 193 315 838 538 1 630 43

99 62 3 14 20 46 • 4 •

108 46 10 2 51 68 96 33

49453 23H44 5 0.55 2 527 IH030 10 863 12 838 452

685 216 35 81 339 350 236 7

2744 276 98 21 2 351 56 157 •

336 168 176 n o 20 SS9 7812 131 687 92 657 199 608 5 569

•  ^

t  •

r •
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1997

Outstanding claims with a contrartual repayment date

Total
contractual

debt

AT5X
BL5X
DF5X
FI5X

FR5X
DE5X
FT5X

NL5X
IE5X
ES5X
SE5X
CH5X
TE5X

BIS reporting area 
Austria
BelgiumA^uxembourg
E)enmark
Finland
France
Germany
Italy
Netherlands
Republic of Ireland
Spain
Sweden
Switzerland

Total European area

3913 
12 545 
2934 
1 357 

22 542 
14 954 
18 928 
II 701
5 155
6 588 
3 342 
5 038

108 997

CA5X Canada 
JP5X Japan 

UA5X United States 
RS5X Other

5X Total BIS area

9 276 
26 540 

100 307

245 120

BS4R
BH4R
BB4R

BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

IZ
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Uberia
Netherlands Antilles
Panama
Singapore
West Indies-UK
Other

Total

1 288 
579

76176

AU3J
CY3J
GI3J

GR3J
GG3J

IS3J
1M3J
JE3J
L13J

MT3J
MC3J
NZ3J
N03J
PT3J
TR3J
YU3J
RS3J

3J

Other developed countries
Australia
Cyprus
Gibraltar
Greece
Guernsey
Iceland
Isle of Man
Jersey
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
Turkey
Former Yugoslavia 
Other

Total 26 145

BG3E
CS3E
CZ3E
HU3E
PL3E
R03E
RU3E
SU3E
RS3E
3E

Eastern Europe 
Bulgaria
Fonner Czechoslovakia
Czech Republic
Hungary
Poland
Romania
Russia
Former Soviet Union 
Other

Total 2 806

109

- V .

6 months Over Over Over
and under 6 months 1 year 2 years

to 1 year to 2 years (including
unanalysed)

3 139 178 63 533
10 306 678 43 1 518
2042 84 8 800

410 10 3 934
13 179 1 348 163 7 853
8 593 390 92 5 880
5 778 847 173 12129
5 920 992 100 4 689
3 687 90 79 1 298
3 422 155 16 2995
2071 54 3 1 212
4 024 140 30 844

62 571 4 966 773 40685

4 123 749 90 4314
18 245 610 197 7 488
39 226 6698 961 53 423

124 165 13 023 2 021 105 910

1091 127 7 65
388 76 46 69

•  »

997
•  »  

71 87 1028
4 220 235 158 2 832

21 813 2 275 1 451 8433
293 3 21 50
410 79 82 364
168 2 20 572
594 229 72 380

22169 842 161 1759
1 372 100 82 853

7 - - 23
53 522 4 039 2 187 16 428

2 860 166 87 3 633
331 54 97 394
28 3 3 40

2 934 352 278 1 348
1 820 21 26 390

74 3 2 23
123 8 38 409

1046 94 35 1 610
219 41 26 572
104 21 51 120
23 8 - 7

1 285 247 7 539
I 142 39 25 673

788 69 13 288
579 411 51 334

28 2 12 61
15 2 • 15

13 399 1541 751 10 456

•  » 

41
^  4

3
1  4

3
4  4

12
72 7 7 122

295 - - 191
130 7 15 651

10 5 5 71
232 84 46 600
114 5 7 45

• 13 - 16
H94 124 83 1 708

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local
currency

claims

4  ^ 1280
3 801 4 345

834 2300
23 1 247

4 740 16 539
1 014 27 379
4 482 9261
1 461 10179
1 433 1 313

477 5 198
120 2 809
332 8197

18 717 90047

239 17 801
6 538 64914

22369 78 190

47 863 250 952

304 86
165 327

635 1626
5 135 813

15041 3 435
16

201 303
467 41
401 114

17 638 2 600
734 1 186

• 39
40 737 10570

1 305 9 362
380 100

1 175
1 4

1 438
58 9817

«  •

72
387 390
168 275
148 4  %

153
1 4

5 257
114 941
49 20%

316 225

25
^  4

53
4 350 29 954

4  %

141

4   ̂

4  4

4  4

72 -

158 30
56
67 87

494 117

US $ millions

Investments 
with no 

contractual 
repayment 

date

107

5481

222

12

49
28S

10

12

87

191
300

13
13

• /  .

• :
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aciCHt
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j^IWiinianRep*>«
g:tf6na*»
CTtSGokffll*

gilNltmica
jCCCJMcrico
KKS'SicanpB

n'tsfwi»y
fEtSPera
TTff TtinidadtaiTotago 
CY4S Unipay 
MS  Vatezueh 
ISlSOiber

Middle East 
E G tO E sp l 
S t tF lm  
IQfflnq 
IL tO lsx )
D tO Jc rd m  
n 'tf Kniii 
L Y ffL iiy i 
CBttFOmw 
QMF Qatar 

Saadi A n b o  
SYtO S)Th
AEtF I’rasdA iabE m njje  
'lOYanaRep^fcof 
ItStO Other

X
■s

•  •
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aodio*
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cUiUj

17801
M914
78190

250952

1438
9817
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107

222

12

10

12
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UK-OWNED BANKS AND THEIR BRANCHES AND SUI 
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1997 (continued) u s  S millions

MW4P Malawi 
MU4R Mauritius 
MA4P Morocco

no

Outstanding claims with a contractual repayment date

Total By maturity 
contractual

debt 6 months 
and under

Over 
6 months 
to 1 year

Over Over 
} year 2 years 

to 2 years (including
unanalysed)

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

Developing counirics
Latin America and Caribbean:

AR4N Argentina 6 112 2 736 951 191 2 234 61 545
B04N Bolivia 56 38 15 • 4 4  4

-

6R4N Brazil 4 562 1 428 I 213 194 1 728 599 5 300
CL4N Chile 566 230 151 66 118 105 -

C04N Colombia 1 285 619 206 69 392 46 4  4

CR4N Costa Rica 64 44 16 2 2 a  • 4 4

CU4N Cuba •  • a  • a  4 4  4
-

D04N Dominican Republic •  » 4  4 1 4 4  4 •  a
-

EC4F Ecuador 625 122 54 18 431 100 a  4

GT4N Guatemala 107 74 25 3 6 4  4
-

HN4N Honduras 44 38 7 - • * * a  4

JN44N Jamaica 145 25 79 2 40 * *

MX4N Mexico 5 374 I 185 984 112 3 094 475 * *

7«n4N Nicaragua •  ^ 4  4 4  4 * 4 •  • 4  4

PY4N Paraguay 4  % a  • •  * 4  4 4  4 4  4 •

PE4N Peru 454 275 117 13 49 25 m

TT4F Trinidad and Tobago 72 25 8 3 37 4  $ •

UY4N Uruguay 242 155 41 8 38 44 4  1

VE4F Venezuela 1 122 145 61 59 857 95 4  1

RS4N Other 380 220 77 20 62 117 314

Middle East
EG 40 Egypt 1 071 949 10 - 112 373
IR4F Iran 201 72 76 8 44 30 •  •

1Q4F Iraq 43 41 • w 2 -

IL40 Israel 181 94 18 13 55 4  1  • 71
J040  Jordan 122 82 7 13 20 33 30

KW4F Kuwait 578 331 56 16 175 163 99
LY4F Libya 7 3 - 2 2 •  •

-

OM4F Oman 449 166 114 54 115 84 a  4

QA4F Qatar 548 174 86 33 254 224 84
SA4F Saudi Arabia 1 561 1 084 87 10 380 132 288
SY40 Syria 1 4 * a 4  1 •  • 4  4

- -

AE4F United Arab Emirates 948 469 130 36 312 406 365
YE40 Yemen, Republic of •  • •  • •  • 4  $

4  . . • 4  •

RS40 Other 20 8 • 12 15 71

Africa:
DZ4F Algeria 16 10 2 2 4 4  4

-

A04P Angola 158 123 5 29 16 •  1

L04P Botswaiu/Lesotho 26 2 2 2 22 •  4 -

CM4P Cameroon 16 3 2 - 12 •  • 4  4

CG4P Congo 28 5 - 12 12 a  4 -

ET4P Ethiopia 1 4 •  a 1 4 * • 4  4 4  4
-

GA4F Gabon „ 4  4 4  * 4  4 4  a - -

GH4P Ghana 410 79 72 21 236 171 1 4

CMP Ivory Coast 188 153 - 35 •  4 4  4

KE4P Kenya 201 123 - 78 66 10

Investments 
with no 

contractual 
repayment 

date

'*v

4  •

4 - ^

♦  c

288

I  •

i

8

S  ^
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-Dccember 1997 (continued)

OutsUndine claims with a contractual repayment date

MZ4P
NG4F
NE4P
SN4P
SWP
ZA3J
SD4P
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa (continued):
Mozambique
Nigeria
Niger
Senegal
Sierra Leone
South Africa
Sudan
Swaziland
Tunisia
Zaire
Zambia
Smbabwe
Other

BD4Q
CN4(3
IN4Q
ID4F

KP4Q
KR4Q

M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH4(3
VN4Q
RS4Q

Asia:
Bangladesh
Giina
India
Indonesia
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Vietnam
Other

4K Total
5M Unallocated by country

1C International institutions

3P Total

Reconciliation of risk transfers: 
US$ millions

(i) Outward risk transfen from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference (ii)-(i)

Less net local currency claims

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

Oulslanding
claims

105 131

313 345

208 214

133 154
75 060

87 372 
12312

111

% K
4 » '

US $ millions

Total
contractual

debt

By maturity Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
unanalysed)

«1
84

• 4
23

.. 4 % • 4
61 • • 4 4

4 * 
• 4

2 001

• •
• 1

1 120

4 %
% %

346

4 4
4 •

SI

4 4 
4 4

468 569 347
31 28 - 3 • -

71
4 4

56
• * 4 4

15 4 1
9

4 4
56 25

1 4
5

• * 
2

• •
25

1 4 
4 4

• 4

268 211 5 5 48 81 •
258 141 51 49 17 155 118

64 58 7 • 4
8 175 3514 1 167 658 2 837 2 325 1 331
2 024 763 250 112 898 614 928
4 483 2483 392 230 1 379 1 576 684

6918
4 4

4 358
• 4

551
* %

165
4 4

1 844 961
• 1

3 133
510 321 10 28 152 1 4 4 1

2006 903 247 IS 780 123 3 045

392
* •

105
* «

20
% 4
7

1 «
259

4 4
173 517

53 39 2 2 10 • •
1 603 673 105 41 783 166 4 4

196 110 12 18 56 4 4 **
2 966 2787 41 18 119 821 1423
2359 1 336 201 199 624 413 1777

135 100 3 12 20 51 •
176 53 3 8 112 217 293

62 936 30 607 8 083 2 691 21563 11632 20 781

606 49 • 1 547 55 267

3319 380 97 20 2 822 . 704

417 108 223 016 26 907 7 754 159 432 105 131 313 345

Investmenis 
with no 

contractual 
repayment 

date

61

169

525
12

6 612

coN'

by CO’

To»l
CW*I
debt

Bf5XDeS»*

f|5Xfn»“
[iejxG®»®y
iBXlaly

ES5XSpiiB
5JXS*«do

KXJipo 
tA5X loBd Sales 
B5X Other

5X rott/Sflarea

10407 
28419 
89 671

OOiImr bukiaj ctiDts
B8(RBth2nB5
BMBihnis
fiSABsiate
BWRBflEDdi
rr'4R l<b«k
SlRlkogKciii
IMUiBm
UlRliena
AMR KeibdjDds Antilles 
PMRPzom 
SGtRSappote 

iZ Wtstlaies l̂C 
ISOtOilKr 

4R Total T i n
0th«rdoeioped wtutrwWin .̂ BSBiia

CYjJC)pfiB
®JCihnhjr
<33] Greece

Cocnisey
I^kdtnj
^IsleofMffl

‘‘QJMcwq,

3J Total
464

idpri*

*03E
^ » « s .

3E

1
total

Byt?2

ai>du»

4 ;.

2

10

2-

n



1If
l E s

lin

local
CWtcocy

Ûiins

»i4iio

'^ynai

34

5 118 2

5 
4
6

1331
928
684

1 3133

3 3W5

3 517

i6

>1
13
51
17

1423
17T7

61

293 169

U

55 267 12

7W

31 313 345 6612

UK-OWNED BANKS AND THEIR BRANCHES AND SUI 
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1998
O utstanding claims with a contractual repaym ent date

^  1̂

.fi\

3E Total JTK m
112

Total By maturity Outward Inward risk
contractual risk transfers

debt 6 months Over Over Over transfers plus net
and under 6 months 1 year 2 years local

to 1 year to 2 years (including currency
unanalysed) claims

BIS reporting area
AT5X Austria 3 849 2 850 18 70 911 4 4 2 809
BL5X Bclgium^axembourg 13 686 10 145 562 110 2 870 3 165 5 M2
DF5X Denmark 3 023 1 809 105 3 1 107 421 3 368
FI5X Finland 1 393 381 • 57 955 4 4 1 266

FR5X France 25 844 16 307 561 384 8 592 2 298 20 659
DE5X Gcrmany 20 114 9 758 1 391 47 8919 1 133 50 492
IT5X Italy 18 693 6 305 724 125 11 541 3 298 II 588

NL5X Netherlands 13 801 7 045 626 261 5 869 1 647 17 039
N05X Norway 2 604 664 25 48 1 868 333 1 145

IE5X Republic o f Ireland 6 743 4 448 113 58 2 123 1 554 2 548
ES5X Spain 8 352 4 727 428 50 3 147 662 4 591
SE5X Sweden 4 280 2 401 40 22 1 818 US 4 566
CH5X Switzerland 4 022 2 844 53 155 970 531 10 164
TE3X Total European area 126 404 69 684 4 646 I 390 SO 690 IS 160 135 347

CA5X Canada 10 407 4415 676 95 5 221 820 20 807
JP5X Japan 28 419 18 733 348 631 8 708 9 450 37 873

UA5X United States 89 671 21 645 3 255 907 63 865 13 452 52 606
RS5X Other • « - 4̂ 40

5X Total BIS area 254 901 114 477 J755T 128 484 38 922 246 633

Offshore banking centres
BS4R Bahamas 742 301 251 8 181 506 200
BH4R Bahrain 612 503 70 12 29 155 296
BB4R Barbados 100 87 2 - 12 > 4 95
BM4R Bennuda 1 805 439 22 151 1 193 747 1255
KY4R Cayman Islands 7 904 2 627 338 88 4 851 5 065 359
HK4R Hong Kong 28 180 16530 1 564 1 824 8 261 12 126 3 744
LB4R Lebanon 474 319 37 5 113 28
LR4R Liberia 1 025 446 87 60 432 251 349
AN4R Netherlands Antilles 617 78 13 2 523 369 4 %
PA4R Panama 1 369 634 205 73 457 396 68
SG4R Singapore 21 867 19 063 757 359 1 687 15 738 3 328

IZ WesUndies-UK 2 426 1 233 125 90 979 970 1 301
RS4R Other - - - - a 4 38

4R Total 67 I2I 42 260 TTTT IT H " 18 7/8 36 H i I I  033~

Other developed countries 4
AU3J Australia 8 481 2015 794 324 5 348 1 203 10412
CY3J Cyprus 852 305 33 116 398 329 145
GUJ Gibraltar 173 102 10 13 48 770 44

GR3J Greece 5 270 2 602 240 225 2 204 349 I 629
GG3J Guernsey 621 338 27 53 202 40 10

IS3J Iceland 146 92 • - 54 - • •
IM3J Isle o f Man 1 158 328 25 13 792 83 22
JE3J Jersey 2 346 396 102 47 1 803 544 439
LDJ Liechtenstein 749 275 38 12 424 233 240

MT3J Malu 383 83 22 50 228 220 4 1
MC3J Monaco 98 28 17 - 53 • 4 4 •
NZ3J New Zealand 2 288 972 146 200 970 143 7 140
PT3J Portugal 2 185 1 481 100 12 593 544 1 409
TR3J Turkey 2 489 1 539 456 97 398 852 27
YU3J Former Yugoslavia 225 37 3 10 174 % 4 4 4
RS3J Other • • * * 4 4 4 1 38 98

3J Total 27 464 — 7 n W T oTT 1 i f i 7 T 6 W J I T T T f V T
Eastern Europe

BG3E Bulgaria • 44 4 • » 4 $ 4 4 4 - 4 1
CZ3E Czech Republic 285 188 17 22 58 28 • 1
HU3E Hungary 310 100 - - 210 a 4 4 -
PU E  Poland 757 80 7 10 661 135 37
R03E Romania 87 5 2 5 75 80 -
RU3E Russia 990 221 35 68 666 639 15
SK3E Slovakia, The Republic of 67 25 2 13 27 1 4 •
SU3E Other Fonner Soviet Unio 251 180 7 12 53 100 378
RS3E Other 40 17 2 - 22 100 43

US S millions

Investments 
with no 

contractual 
repayment 

date

23

478 
3 692

. .  ^

• 4

-53

• ,
32

- J4

53

65



A

s

*

TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
w n p i  nw m F* roN SO l IDATED EXTERNAL CLAIMS
(continued)

Analysis by country and maturity; end-December 1998 (continue^ US S millions

Outstanding claims with a contractual repayment date

Total By maturity Outward Inward risk
contractual

debt 6 months Over Over Over
risk

transfers
transfers 
plus net

and under 6 months 
to 1 year

1 year 
to 2 years

2 years 
(including 

unanalysed)

local
currency

claims

Developing countries 
Latin America and Caribbean:

1 1 3

'i

Investments 
with no 

contractual 
repayment 

date

AR4N Argentina 5 646 2 266 1 191 399 1 789 91 481
B04N Bolivia 
BR4N Brazil

4 •
6 541

4 4
1 724

4 4
1 125

4 4
444

4 4
3 249

1 4
554 3 506

C U N  Chile 975 338 131 58 448 228 168
C04N Colombia 1 544 682 291 161 409 70 559
CR4N Costa Rica 50 40 10 - - 4 $ -
CU4N Cuba 4 4 4 1 1 • 4 4 4 • - .
D04N Dominican Republic 
EC4F Ecuador 661 140

4 4
93

4 1
13 414

4 4
83

* ̂ 
4 4

GT4N Guatemala 168 140 12 3 14 • 1 •
HN4N Honduras 116 67 17 - 33 4 4 4 •
JM4N Jamaica 53 • 18 15 20 * * •

MX4N Mexico 4 994 1 165 822 329 2 678 41] 133
NI4N Nicaragua * • •* 1 4 • • 4 4
PY4N Paraguay 65 43 7 3 12 •
PE4N Peru 837 662 68 23 84 9 4 **
TT4F Trinidad and Tobago 121 52 18 3 49 4 4 -

UY4N Uruguay 273 195 37 22 20 42 40
VE4F Venezuela 1 354 329 83 75 868 168 • *
RS4N Other 393 238 87 22 47 130 53

Middle East:
EG40 Egypt 1 301 1 156 28 8 108 334 14

1R4F Iran 268 110 92 15 51 73 • •
1Q4F Iraq • 4 *• •• •* 4 • •
IL40 Israel 258 196 12 3 46 42 113
1040 Jordan 186 123 13 12 38 20 148

KW4F Kuwait 471 324 10 12 124 113 57
LY4F Libya 1 4 4 4 * 4 4 1 -

OM4F Oman 547 328 43 23 153 102 30
PS40 Palestinian Autonomy • « • • • • -
QA4F Qatar 634 359 72 18 184 131 4 4
SA4F Saudi Arabia 2 165 1 348 45 138 634 176 271
SY40 Syria • • * 4 1 4 1 4 « 4 « « •
AE4F United Arab Emirates 1 556 824 185 28 519 240 338
YE40 Yemen, Republic of 4 4 1 * 4 • 4 • • • - -
RS40 Other 78 63 7 • 9 4 4 60

Africa:
DZ4F Algeria 4 * 14 4 1 « •
A04P Angola 218 186 • 15 17 4 4 • 4
L04P Botswana/Lesotho 30 3 2 2 24 4 4 m
CM4P Cameroon • ̂ 4 • • 4 4 4 « 4 9 4 •
CG4P Congo 28 15 5 3 5 4 * •
CD4P Congo* Dem. Republic • • 1 4 4 4 1 4 .. -
EA4P Eritrea • - • •
ET4P Ethiopia 4 4 • 4 4 4 41 .. •
GA4F Gabon - « m • «
GH4P Ghana 396 136 47 52 162 181 72
CUP Ivory Coast 130 10 « 87 4 4 4 •

KE4P Kenya 196 62 50 8 77 57 4 4
MW4P Malawi 41 e 4 1 4 4 4 4 % *
MU4P Mauritius 153 98 • 15 40 12 4 4
MA4P Morocco 111 25 2 3 81 20 7

183

•. 4

by
- t io u e i* ' . g o d : £ j 2(con*"” atun2 ’  ̂ —

couojS> ^ ,
B>-52tuni

CDOtf*'

116

jC f ? ^
Jiff
■ jtfSeKp'
yySortbAfiia
g ĵinaljDd

Aai:
IHQBasWob
OilQCtiu
WQiafa
fXFbdmesu
IKQHodiKoca
QiQSoaibKira
DlQUiao
IO'4QUlb)iJ
KdJMjaBH!
K«}Pihsua
niQhpaNevGi
RlQ ASppues
UJQSdlialLi
ITJQTinia
1B>Q11iiihDd
WQVnaa
K<Q0lbff

4r«ii! 63 r 6 21
SH'aScaiedby •I til I 201
K! Eienaiiotii] iiB5fJiXu 6160
^  Tolil

4:2210 19
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(fiHi)
•alocii

« îoU
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able 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

nalvsis by country and maturity: end-Dccember 1998 (continued) US $ millions

r.:

Outstanding claims with a contractual repayment date Investments 
with no

Aftica (continued) 
MZ4P Mozambique 
NG4F Nigeria 
NE4P Niger 
SN4P Senegal 
SL4P Sierra Leone 
ZA3J South Africa 
SD4P Sudan 
SZ4P Swaziland 
TN4P Tunisia 
ZM4P Zambia 
ZW4P Zimbabwe 
RS4P Other

BD4Q
CN4Q
IN4Q
ID4F

KP4Q
KR4Q
M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q
TW4Q
TH4Q
VN4Q
RS4Q

Asia:
Bangladesh
China
India
Indonesia
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Vietnam
Other

4K Total

SM Unallocated by country

IC International institutions

3P Total

Reconciliation of risk transfers: 
USS millions

ft) Outward risk transfers from countries shown in table 
Cii) Inward risk transfers to and net local currency claims 

on countries shown in table

Difference (ii)-(i)

Less net local currency claims

The difference comprises:
Outward risk transfers from United Kingdom 
Less inward risk transfers to United Kingdom

t M

Outstanding
claims

92652

299 347

206 695

99 574

107 121

120 678 
13 557

Total By maturity Outward Inward risk contractual
contractual risk transfers repayment

debt 6 months Over Over Over transfers plus net date
and under 6 months 1 year 2 years local

to 1 year to 2 years (including currency
unanalysed) claims

116
^  %

35
4  •

4  « % •

«  %

4  %

82 
»  1

4  4

-

•

9  •

1 539
% %

667
%  4

494
4  %

87
% 4

291 141 446 4  %

33 32 - • 2 • •

1  «

55 50
•  4 % 4  

•

1  4

5 4  4
.

38 18 3 5 n 4  4
•

233 150 5 12 66 118 4  4
-

421 291 37 3 90 155 305 4  %

58 50 2 7 4  • 1  %

6 508 2 852 845 421 2 389 2731 2095 t
•  1

2 032 727 87 188 1 030 729 770 12

3 811 2 045 281 275 1 210 1 341 336 i  •

*  ^

5 531 1 389
4  %

45
4  •

709
4  $

3 388 185
1  •

2 375 20

489 306 22 12 149 IS 4  4
-

2010 730 47 113 1 120 178 2 889

•  ^

383
»  %

155
^  4 

2
4  •

5
•  4

221
4  *

206 •  •
-

45 20 - 2 24 •  *
- •

1 825 677 178 318 652 270 42 1  •

188 90 15 8 75 105 4  4
-

3 331 3 125 43 18 145 ■ 827 1 594 62

1 764 I 160 32 173 399 246 1 306 4  $

215 60 38 7 110 4  4
- •

434 48 10 295 84 238 536 80

63 576 2H 124 6H09 4 576 24 043 10 823 18 730 357

201 52 82 - 75 125 198 105

6 160 68 12 2 '  6 080 709 -

422 210 196 390 21384 11 575 192 861 92 651 299 347 6 188

i

I

1

e .

s  y

4

I  *

F
*



TABLE 10.1 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTWARD LEVELS £ millions

1993
Outstanding investments by banking sector institutions in their non-resident branches, 
subsidiaries and associates at end-year.

Branches Subsidiaries and Associates
represented by:

Stock of 
outward 

direct 
investment

Working
capital

Net direct 
investment

Ordinary
shares

Loan Capital 
& Preference 

shares

Other capital 
funds, reserves 

& working capital

Subordinated 
bond issues 
(minus) (a)

European Union 
of which:

Belgium/Luxembourg
France
Germany
Ireland
Netherlands
Spain

191 2 062 1550 310

50

33

Other Europe 
of which: 

Switzerland

32 208

i2 177 177

North America, 
South America & 
Caribbean 
of which:

Canada
USA

76 2626

25 ■1355
109 

2 374 92

Other Developed 
Countries
of which:

Japan

922 1033

722 ■ 139

Africa, Middle 
East & Asia 161 185 325

WORLD TOTAL 465 3 544 5 492 520 1 917 4 385 4 009

(a) - Funds lent to the reporting institution which are derived from loan stocks with an original maturity of more than one year issued by 
non-resident subsidiaries are classed as negative outward transactions.

. . .

in',estio«

S
B ra £ ^

115

\Vorlii»8

164

434 232 2 253

4  • !
4  «

4  4 ftiKf
147

4 0

109
4  4 ' ; ' 1 ^

219
38

232 123 0eri»o*

■ 1 ^

431 1

176 3H4 5rtastod

JurtkAoerit*'

4  • 4 153
SigkAiDerica&
CiAbeao

10 dfkiefa:

332 4 153
4  «

-/ J29
Cittb

37

04erDenloped
CMtries
efriide

bps

.Abia, Middle 
EstiAm

WORLD TOTAL 365
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TABLE 10.1 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTWARD LEVELS (continued)

1998
Outstanding investments by banking sector institutions in their non-resident branches, 
subsidiaries and associates at end-year.

Branches Subsidiaries and Associates
reoresenied bv:

W orking Net direct O rdinary Loan Capital O ther capital Subordinated
capital investment shares & Preference funds, reserves bond issues

shares & working capital (minus) (a)

European Union 128 2 507 2 393 47 68
of which:

Bdgium/Luxembourg • • ♦ 39 ♦ ♦

France 27 451 389
Germany » « % 63 • • ..
Ireland 1 » •  % 534 , ̂ .
Netherlands 1 * • • 1 095 •« 4  t 4612
Spain 20 265 145 • 120

O ther Europe 28 2 994 1 809 7 1 178
of which:

Switzerland •* ♦ 128 -

North America, 55 5124 2 601 1 780 743
South America &
Caribbean
of which:

Canada 6 8 • 2
USA ** 4  » 2513 • 2 207

O ther Developed I 1278 926 117 236
Countries
of which:

Japan * 337 • ̂ ♦ %

Africai Middle 141 596 196 9 392
East & Asia

WORLD TOTAL 353 5 681 7 924 1 959 2 616 6 819

(a) - Funds lent to the reporting institution which are derived from loan slocks issued by non-resident subsidiaries are classed as negative outward transactions.

£ millions

Slock of

outward
direct

investment

2 635

3022

176

5180

1279

280

737

6034

117

A

I* I
r •
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t a b l e  10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT 
INVESTMENT - INWARD LEVELS £ millions

1993
Outstanding investments in banking sector institutions by their non-resident head offices, 
non-resident parent companies or non-resident associates at end-year.

European Union 
of which:

BelgiunVUixembourg
F ia n c e
Gennany
Ireland
Ntiherlands
Spain

Other Europe 
of which: 

Switzerland

North America. 
South America & 
Caribbean 
of which:

Canada
USA

Branches Subsidiaries and Associates

103 
1 855

Other Developed 
Countries 1 735 #9 99

of which: 
Japan 70 1694 979 468 247

Africa, Middle 
East & Asia 113 1035 798 102 135

WORLD TOTAL 637 12 185 6 172 2 421 3 592

Stock of 
inw ard 

direct

represented by: investm ent

W orking Net direct O rdinary Loan Capital O ther capital

capital investment shares & Preference funds, reserves
shares & working capital

9 9 9 9 1 048 421 887 2 728

» i 191 * •
1 4

29 4  • 222 138 no 4  4

255 907 346 250 311 J 162

• % 21 % ̂ 135 177, • 
30 * 4 1 4 3 135 , % 3176

18 • 4 4  • *
4  »

9 9 « 9 490 577 1 195

397

3 344

I 764

1 148

12 822

% 4

^ _ s
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TABLE 10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - INWARD LEVELS (continued) £ milliofii

1996
Outstanding investments in banking sector institutions by their non-resident head offices, 
non-resident parent companies or non-resident associates at end-year.

Branchc.s Subsidiaries and Associates

W orking
capital

Net direct 
investment

represented by;

O rdinary 
share.s

Slock of 
inward 
direct 

investment

l.^an Capital 
& Preference 

shares

O ther capital 
funds, reserves 

& working capital

European Union 
of which:

Belgium/Luxemboufg
France
Germany
Ireland
Netherlands
Spain

O ther Europe 
of which:

Switzerland

North America,
South America & 
Caribbean 
of which:

Canada
USA

O ther Developed 
Countries 
of which:

Japan

Africa, Middle 
East & Asia

W ORLDTO TA L

♦4 1 350 472 I 643 3853

#4 44

24 6566 2 282

660 
2 324

1 198 3 086 7342

80

63

3 067

1515

1 868

1 ]42

674

225

525

148

3147

1578

9 4

576 17186 8 267 3 259 5 660 17 762

119

Gosaay
tehi^
ffcjhaliiids

OitfEarop*

Sttorfad

^ .U K r ia
5w6Amcrio&
CiriM xu
d ^

Cuada
15A

OAefDndope)
Ciotries
aiiii;

Africa. Middle 
East &.Asia

WORLD TOTAL

eapi'
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1567

54

29
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t a b l e  10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - INWARD LEVELS (continued) £ millions

apiUl

43

>60

1998
Outstanding investments in banking sector institutions by their non-resident head offices, 
non-resident parent companies or non-resident associates at end-year.

Branches Subsidiaries ond Associates
represented by;

W orking
capital

Net direct 
investment

Jia !
j European Union

SI 1 ' of which;

34 ?<] 11
BelgiumAjixemI
France

29 i n  ; Gennany
n  i Ireland

• 1̂1 Netherlands
ii Spain

% Other Europe 
of which: 

Switzerland

North America,

S6 South America &
m Caribbean

7̂ of which;im
83

Canada
USA

Other Developed
25 iw Countries 

of which;
48 m Japan

Africa, Middle 
East & Asia

i7/fl WORLD TOTAL

f •

O rdinary
shares

Loan Capital 
& Preference 

shares

O ther capital 
funds, reserves 

& w orking capital

381 2 826 1 411 729 686

4  •
43 • 1 • 4

, • • ̂ 226 202

126 933 568 1 4 • •

40 944 4  4 4  4

• « 889 **

34 • - ♦

1567 2 010 1 199 476 334

* * , • 341 4 , **

54 9 391 4 504 1 070 3817

• 1587 1 078 1 * 4 •

29 7 758 3 390 1 050 3 318

« 4 2 568 1579 586 404

s 1 053 145 * •

• , I  586 1 100 201 284

2 145 18 381 9 793 3 062 5 525

120

stock  of 
Inward 
direct 

investment

3 207

3 578

2 424

9 445

I 5H7 
7 786

1278

20 526

I .

#

4 ^ .

} I
I ; 
. i

^4

6%

'  #
♦ ♦ ' 
K

\



TABLE 10.3 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT
INVESTMENT: OUTWARD TRANSACTIONS

Year
Position

CAPITAL TRANSACTIONS 
Branches

Subsidiaries and associates 
O rdinary shares

Preference shares 
and o ther capital

CURRENT TRANSACTIONS 
Profils/losses 1991

of branches 1994
1995
1996
1997
1998

A ttributable pronts/losscs 
of subsidiaries 
and associates

1991
1994
1995
1996
1997
1998

Dividends received

Interest received

• M

1991
1994
1995
1996
1997
1998

ft-.-

", tit

- . JJ

.i

k s'
- • J

ss*

. I

£ millions

liuropean Union O ther Euroi
of which:

All
Countries

Belgium
Total /Lux France Germany

Nether-
Italy Ireland Lands Spain

121

Total

‘an Countries 
o f  w hich  
Switzer

land

1991 • 18.5 -15.2 * 4 4 4 4
m 4 9 • • 4  4 •16.0

1994 3.4 ■2.6 4 4 4 4  4 4 4 4  $ 4  4 0.2 3.3
4

1995 ■34.1 ■48.6 • • 4 4 • 1 4  $ • ̂ 2.2
4

1996 27.6 2.0 » 1 4  4 • 4 l i
4

1997 ■107.2 -4.7 4  4 -8.3 4  4 s 9 %

1998 10.0 0.4
■ ■

• • • -

4

1991 333.0 ■3.0 -8.7 10.1 4.8 7,0 -14.6 8.5 •147,2 ■147.2
1994 1 724.4 I 721.2 4  4 1 306,7 223.0 -10.7 4 4 -54.9 260.0
1995 320.5 3.6 • • 4,0 4 ̂ -3.7 .. •1.8 5,4 -4.3
1996 ■123.2 746.6 4  4 719.0 42.3 ■5.5 - -lO.O -1.8 2 J -20.2
1997 •235.7 ■419.0 4 • -618.5 * 4 35.6 4 4 2.9
1998 293.7 13.3 ♦ ♦ • • - 18.3 7.2

% •

1991 ■998.8 •529.6 ■89.3 -100.4 « 4

1994 ■229.3 -281.0 4 • 4 1 .. • -376.6 3.9 4 4

1995 1 396.3 1 7 5 i 4 4 4 4  * 4 4 4 4 • 125.7 •2.1 4 •

1996 718.4 985.6 208.4 4 « 48.5 0.5 44 866.4 • 4 •12.3
1997 ■97.8 ■79.3 • .. * « • 4 4

1998 46.4 •21.9 - • 4 4 4 4 4 4 3.2 *

60.4 5.7 -1,7 -9.6 4  4 13.5 2.2 4.5 -6.2 1.7
203.8 -92.2 3.1 -58.0 -40.5 18.0 25.7 6.1 •1,7 10.3
273.6 ■155.3 * * -197.4 •24.0 25.8 4 4 1 4 1.4 9.4
594.3 45S 4 4 •127.2 * 4 51.5 4 4 10.4 4 4 13.5
678.7 138.9 5.3 11.5 -7.0 35.5 .. 4.8 15.7 33.8 • •

687.9 176.5 7.8 -58.5 63.4 50 54.7 15,5 9 35.0 21.7

-33.3 67.9 •7.0 •8.1 * • 2.6 4 4 43,8 6.9 4  %

803.2 127.2 * • -30.7 66.5 -8.2 yin 70.7 -10,4 • • 19.0
1 062.9 148.6 4 1 127.8 -5.6 40.7 5.8 26.8 38.0

963.9 217.5 * * • 4 103.7 1.6 43.6 64,7 36.2 4% 117.5
836.9 278.7 • 4 89.9 74.1 •0.5 51.6 22.3 4  4 66.2 • 4

996.0 355.2 *• 179.9 27.6 0.7 95.4 2,0 41.5 43.S 2(>.l

74.5 17.2 % 5.3 4  4 2.7 1.9
123.9 42.1 • 4 4 10,6 .. 4 4 6.6 3.6 * •

102.5 18.8 4 • • 1.9 4 4 12.0 4 4 0.9
229.4 43.9 • , • 23.4 4  4

205.1 118.6 4 ̂ 100.8 0.8 4 * 4.0 4 4

231.4 27.1 > 4 4 1.1 4 4 « 4 2.0 4  4 1.8 1.5

■295.4 -308.1 • 4 % 4 -.^45.0 2.4
•269.6 -188.3 4 4 1,7 5.4 -195.7 0.2
•278.5 •210.0 •

4 4 12.1 ^ • -224.4 •

•233.0 •201.4 •
4  4 4 4 -217.9 %

■186.7 •164.6 • 4 0.0 • 4 4 -172.0 •

•27.8 -103.3 4 « • 0.8 5.2 % 4 -112.7 4  4

I

I

A I

So«i£.

T.u<

m N S 'c n o ss

d i s t o r t s

r t * n «  stares 
■^Mtaropital

niUDiTTIUNSACnOSS
h&Assa
ikm ka

*®**‘*‘*pn>TttsAKse5
•̂ aUdaries
•ifiodiUs

rtcehid

rlrfl 1991) ■ )li 1994
1995

ii 1996
1997
1998

“I

‘Cl

4 i

i9

S i

114.6

115.9
I?a7

•1ZS.9

IIQJ

52.1

i

.61

(
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TABLE 10.3 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT 
INVESTMENT: OUTWARD TRANSACTIONS (continued) £ millions

N orth Am erica,
South Am erica, C aribbean

of which:
Year

Position Total Canada USA

CAPITAL TRANSACTIONS

re

O ther developed countries
of which:

Total Australia Japan
New
Zealand

33 Branches 1991 4.5 • •1.4 0.7
1994 - -22.4 P P

13 199.5 - , « P I

1996 3.9 1 , % 1 P P

1997 P # • -118.5 P « 4  4

. 1998 5.S ♦ 4  % • •

•1472
, Subsidiaries and associates

'147i Ordinar)' shares 1991 4 3 4 J 4.6 4.32.3 62.2 82,7

4  ^
1994 140.1 125,1 •185.8 « 4

“4j
1995 16.2 31.5 276.8 256.3

IS •35> i ‘
r

1996 -1 054.4 -61.8 •1 001.0 143.9 85.1
1 ' 
4

1
1 1997 -97.1 •103.6 144.8 , 9

73 1998 281.2 - 187.8 -2.9 4 %

• Preference shares 1991 P P 0.9 2.7 2.7
33 . and other capital 1994 -36.9 ^ , •24.1 -12.3 ✓

-11 1995 1 152.9 4.6 1148.7 2.4 *

•113 1996 -350.4 -352.5 35.9 *

♦ * 1997 * * P P *

33 1998 ♦ « • e e •

CURRENT TRANSACTIONS
Proflts/losses 1991 -114.6 -182.7 13.2

■63 of branches 1994 p # • -85.1 •49.6 -14.C

IQJ 1 1995 p p - -15.4 **
PI

94 1996 p « • 88.0 -11.7 -0.7
•P

115 1997 115.9 - 49.0 29.7 5.2

33i 1998 170.7 - 98.2 21.3 4  t

35.0 21,7

AUribulable profits/losses

1
of subsidiaries 1991 -125.9 -191.7 -67.6 *

6.9 1
I9J) ' and associates 1994 P 4 -77.3 341.8 91.4 i3.e

- UO 1995 p p -11.6 539.9 132.3 ✓

in i 1996 P P •16.6 210,7 147.4 80.t
«« 1 1997 15..3 14 73.0 ♦

663
26.7 1998 110.8 2.6 125.4 11.5 •U

43J

l9 Dividends received 1991 26.4 • 14.0 1.1

17 1994 38.7 « * 1 4 24.5
3.6 1995 4 4 • , #  4

1
1996 101.7 • . ** 62.5
1997 • 4 4  • 4 9

4J) \5 1998 14.0 7.3 76.7

IJ

Interest received 1991 lO J • -77.8 -

i4 1994 -81.6 • -135,8 0.4

1995 •68.4 - * •
-

19% -32.4 - •112.1 0.7
0 .

1997 P P • 1 4

1998 52.1 • -20.0

-20.5

2.0

•0.9

16.1

•38.7 51.9

65.5

0.4

Africa, 
M iddle East, 
Asia

13.5

54.6

I  4

f  V

...

• /
4  •

. t

I
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TABLE 10.4 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT 
INVESTMENT: INWARD TRANSACTIONS

Year
Position

CAPITAL TRANSACTIONS 
Branches

Subsidiaries and associates 
O rdinary shares

Preference shares 
and o ther capital

CURRENT TRANSACTIONS 
Profits/Iosses

A ttributable profits/losses 
of subsidiaries 
and associates

Dividends paid

Interest paid

of which:
All

Countries
Belgium

Total /Lux France Germany
Nether-

Italy Ireland Lands Spain

123

V

£ millions

O ther European Countries
of which 
Switzer-

Total land

1991 43.1 9.9 ♦ -0.2 1 4 4 « • - 0.5
1994 17.5 13.8 • .. 1 4 4  • 2.4 » 4 •

4  4
9  •

1995 •75.7 •74.9 * *• 4 * ** 4 4 *

1996 -21.9 •8.7 4  4 8.6 4 • 9  • 4 M

1997 782.2 2.1 - •* 4  %  ̂9 4  4 * ri').9
4 •

1998 143.5 109.0 4.1 ♦ • 9  4 4  4 OJ

1991 552.0 127.0 •« -26.0 113.1 42.8 40.9
1994 606.8 -35.4 4  » • • ♦ 304.5 4  4

1995 1 066.5 288.3 244.3 - -
4  4 • -

1996 1 019.4 242.7 - • 4 4 • ✓ •

1997 1 421.5 342.3 • - 4  4 « s -

1998 1798.8 244.1 • • ♦ • • •

1991 -81.9 -52.5 32.6 -39.7
1994 153.6 8.1 4  %

- • 12.6 •

1995 335.1 ■702.1 • • • •754.0 • • •

1996 620.8 • • - 4  % 1 » * - -415.8 •

1997 846.1 46L7 • * * -209.6 - - •

1998 269.0 -0.8 •
4  4

- - 141.2 -

1991 -2 000.8 •510.7 -72.8 -183.5 ■105.1 12.5 -25.0 -101.3 -18.4 •324.1 •110.1
1994 302.4 119.9 2,6 •31.1 108.1 4 4 22.7 4 • -19.2 •238.9 -207.2
1995 I 219.8 578.2 4 4 178.5 183.0 49.0 46.3 12.4 130.9 87.8
1996 1 048.7 614.0 4  4 l l A 146.0 114.2 58.1 68.5 22.4 210.6 191.3
1997 -129.4 -118.5 32.3 -184.8 -88.9 134.5 13.0 • • 8.2 -270.9 • •

1998 ■2854.6 -677.5 225.6 •286.4 •538.7 69,0 80.4 -315,7 32.3 •1698.1 -1672.3

1991 379.2 ■23.6 -1.3 •9.5 27.8 3.6 0.5 3.7 •51.3 79.0
1994 891.8 147.2 2.4 12.6 4  4 4  4 15.7 • • 4  % 287.9 • 4

1995 851.7 137.6 « s 14.1 67.7 6.9 4  % 3,0 36.1 226.8 193.1
1996 1 261.9 171.3 • % 4  4 66.1 % 4 4  4 1 • 248.9 • •

1997 976.4 207.6 16.5 39.0 4 4 109.9 • • 6.4 4  4

1998 364J 196.0 4  % 50.3 8.5 • 4 4  4 -20.8 4  4

1991 226.4 30.7 4 4 17.2 s 6.7 6.7
1994 660.7 57.8 12.3 1.7 29,8 • •  ̂4 426.0 .349.4

1995 396.0 26.9 . 5.6 44 - • 79.4 78.8

1996 423.4 77.7 ✓ 4 4 4 * 4  4 4  % 4 1735 172.9

1997 531.6 71.7 4 4 • 47.9 4  % % 4 ✓ 1.4 •

1998 601.4 ** ** ** • * •
•  •

162.0 4 4

1991 I66.S# 21.0 4.4 7.9 4  % • • ✓ 0.0
1994 55.3 11.5 - 4.8 • - II 75 4  %

1995 62.9 11.0 • 3.7 7.2 • • * • 4 2.2 0.2

1996 67.3 12.8 4 ^ % % 1 4 % % ,, 0.6 4  4 05 1 *

1997 93.7 16.0 4 4 2.8 13.2 4 4 • 4  4 4  4
0.2 4  4

1998 126.5 27.2 % 4 2.1 9.4 % % 2.8 IS 4 4

Year

\ .

f l ^ s h a m

WtftKtshim
^olbtropita]

aUi£NTTRANS.ACnONS 
ftrfa'losses of b nodus

■^Jaodues

pui

Nd

I :

of*i

ToÛ C3iâ

11

26i

1991 171.1 73.

1994 85.6
471

1995 669J

1996 344.0
297.1997 1040J

1998 151IJ

1991 -8J -26.

1994 1202

1995 10075

1996 757.1
1997 3609
1998 645

•

1991 -864.8 4 1
1994 -21,
1995 36
1996 .

1997
1998 •218.4 •25.

1991 181.1 -24
1994
1995

5.
1996
1997

5825

1998 •4.7 17.

1991
1994

128.4

1995
m

1996
1997
1998

168.7



OJ

' . - T  
I

OJ

TABLE 10.4 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT 
INVESTMENT: INWARD TRANSACTIONS (continued)

N orth Am erica,
South Am erica, C aribbean

of which:
O ther developed countries 

of which:
Year

Position Total Canada USA Total Australia Japan

CAPITAL TRANSACTIONS

Dividends paid 128.4 126.0
102,8
47.4

203.3

Interest paid

1998 168.7 • 167.0

1991 93.8 ,  * 84,3
1994 18.1 • 18.1
1995 18.6 • 18.6
1996 27.3 • «  ,

1997 ,  * 156.2
1998 36.5 36.5

S4.5 4 , « «

218.2 196.8
, ,

21,5
100,0 6.8

 ̂, 8.1
221.0 221,0 •

48.2 16.3 31.9
16.1 « , 9,1

8.2
1 , 4.8

#1 3.9
46.5 30.9 15,6

124

7F

Africa, 
M iddle East, 

Asia

Branches 1991 0.6 • • « -1.7 , * 33.8
% 1994 1, • •

1995 • 0.7 , • 5.8
779.9 1

1996 2.2 • ee • •

(U 1997 , « * * • • ee

•

4

1998 26.5 • 26.5 -0.7 •. • , 8.4

i l i 40$ Subsidiaries and associates
m s Ordinary shares 1991 171.1 73.8 95.3 14.1 . 14.1 197.0

1994 85.6 • 106.6 164.0 • 136.9 87.9
•

1995 6693 472.9 195.3 85.7 • 43.6 23.1
•

1996 344.0 l y i . ^ • • > , • 12.2
1997 1040.3 297.5 » 4 130.1 - 103.1
1998 1511.9 • * 1291.5 40.4 • • 4  %

326 •39.?
126 Preference shares

and other capital 1991 -8.3 -26.3 ^ 4 -53.7 -58.0 4,3 •

-41>8 1994 120.2 • 98.2 12.7 4  4
m

1995 1 007.3 , • 1023.5 29.9 , 1 m %

Ul ) 1996 757.1 • • 646.5 36.5 -26.7 2.8
HU

1997 360.9 • 4 4 1 ,
1998 64.8 % \ 21.2 30.5 33.2

•324.1 •iiai
vn' CURRENT TRANSACTIONS

.

•138.9
M # Profits/losses of branches 1991 -864.8 -42.5 -863.1 -224.8 -183.3 -39.9 -76.4

130.9 S7J
1994 -21.1 285.0 112.6 22.8 88.8

210.6 191-•
1995 36.4 175,8 213.0 19.7 193.9

•270.9 • 1996 1 , 28.8 49.2 65.6
•1698.1 •167t̂ 1997 « , 53.9 4 4 -126.4

1998 •218.4 -25.4 -167.7 26.4 -28,6 55.0 •264.8

•SU
79.0 Attributable proOts/losses of

4

287.9 of subsidiaries 1991 181.1 -24.8 203.1 226.9 189,5 37.4 46.1

226i
19X1 and associates 1994 3.1 291.9 l l i .9 4 4 -53.3 • «

2419 1995 5.8 219.0 204.9 219.2 • 18.8

64 1996 582.8 561.4 • ̂ > ̂ 17,5

•20.8
• 1997 * , 423.1 1 4 -54.9

1998 -4.7 17.5 -24.0 228.8 268.8 -40.0 •33.6

15.6

4.3

£ millions

4 . •̂ «

#

^  *
S

f
^ g

/
Jt J

«  ♦ * i* V

. t '

J . V ' • •
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TABLE n
Income and expenditure

EXPENDITURE

Net interest Net receipts Net earnings Net earnings Net charges. Other income Total net

& dividends from interest from forex from securities commissions less other income
rate swaps dealing dealing and fees expenses

1992 16 542 2 559 2 400 • » 6 802 -15 557 12 746

1993 15 423 2 010 2 101 • » 7 672 -16 577 10 629

1994 16 625 3 474 1 356 « • 7 892 -16919 12 428

1995 18 193 2 558 1 929 1 4 8 178 -17 595 13 263

1996 17 851 308 1 566 f  « 9 166 -19 738 9 153

1997 21 363 2 058 1 668 4  % 9 968 -22 564 12 493

1998 28 655 -3 445 446 -229 10 743 -27 008 9 162

Tool
froji

foftiP
eich*^

Gross interest and dividend receipts

AT.

41

r

• ".I?
} .

* * '  4 3  ^

9  t * *

UK residents loans and advances 
and money market instniments

Non-residents loans and advances 
and money market instniments Investment in UK securities

Total o f which: Total o f which: Total of which:
Loans and Money Loans and Money Bond and Equity

advances market advances Market FRNs
instruments instruments

1992 68 234 4 1 34 286 3 358
1993 53 440 • • 32 230 3 311
1994 48 430 4 1 29 579 4 266
1995 59 492 • • 37 519 5 046
1996 60 739 4 • 34 377 5 644

1997 72 56! .. 30 831 6836
1998 90 084 80 601 9 483 35 227 31151 4 076 7 682 3 921 3761

Investment in nonresident securities
♦

Total o f which: Repos and o f which from Total
Bonds and Equity reverse repos non-residents

FRNs

1992 4 362 • • » • 4 % 110 240
1993 6 42J 1 • •  •  4  4 95 402
1994 7 195 1 4 • • * * 89 470
1995 9 797 4  4 111 854
1996 I I  210 4  P 7 643 119613

1

1997 12 657
4  4

10 191 133 076 1
1998 16145 15 253 892 15 133 6897 164 271

Gross interest and dividend payments

UK residents 
deposits

Non-resident
deposits

Money
market

Instruments

Bonds and 
FRNs

Dividend
payments

Repos 
and reverse 

repos

o f which to 
non-residents

Total

1992 44 469 36 885 8 133 2000 2211 4 • 93 698
1993 33 852 36 134 5718 2 097 2 178 • 4 79 979
1994 29 841 31 856 4 600 2 553 3 995 • 4 72 845
1995 39 033 40 868 6 491 3 657 3 612 • 4 93 661
1996 41 209 37 090 7 678 4 353 4 943 6 489 101 762

1997 48 834 33 831 9 275 5 779 5 531 8 463 I I I  713
1998 58 035 36 455 14 937 7 422 6 025 12 742 5 586 135 616

Set earnings

Too] AniiJg ftpg-'.

Foctifn 
achaDje 
cnosactioos

1993 Q l 423.6 I 5 3 i

03 4 3 1 8 160.7

03 3 8 1 8 1 4 1 7

4 8 0 9 144,0

TolaUm 1 7 2 a / 600.9

I994Q I 3 6 0 2 m
02 4 W 2 8 1 2

0 3 4313) 1 4 3 2

393.1 I 3 8 JTaialm 15X15 4616
1»5Q 1

478.0 1 9 5 2
02

03
r u

386.9

4 5 1 2
8 7 2

1 7 6 4

r« a /1 9 9 5
418.!

I7J7J 119.9

5 7 9 2

1996 Q l 

02  

03  

Q4

407.1

475.9

494,0

1 1 7 2

185.8

1 8 3 2
4681

1845.1 1 3 8 2

6 1 < 9
199JQ1

0 2
^ 9 3 1

5 0 1 5
2 0 6 2

03 168.9

r  ^  
' ‘W 1997 6 3 1 2

2 2 6 1 9

2 4 3 2

168.9

199gg,

02
6 1 1 2

5 5 1 5

7X?J

149.0

r
655 6 

2102

1 6 1 2

126.9

25296 1 3 7 2

5 7 4 2

125

: x



TABLE 12.1 BANKS IN THE UNITED KINGDOM: SERVICE EARNINGS 
FROM NON-RESIDENTS

Net earnings

Total Arising from:

Foreign
exchange
transaclions

New issues 
of securities

Portfolio 
management 
& security 

transactions

Miscellaneous
earnings

£ millions

1983 726 236
1984 911 255

1985 1 105 309
1986 1 169 434
1987 1285 430
1988 1 269 349
1989 1 465 483

1990 1712 534
1991 1 569 515
1992 1689 646
1993 1721 601
1994 1588 463

1995 1737 579
1996 1 845 625
1997 2 263 788
1998 2 529 574

490
656

796

56 90
93 189
74 212

70 150
125 128
134 384
377 295

6 636 
7682

Net earninss

3 921 3761

*hkhto Tool

5 586

93 698 
79979 
72 M5
93 661 

lOl 161

135616

Total Arising from:

Foreign New issues Portfolio Miscellaneous earnings • of which: 0

exchange of securities management
transactions & security Commitment Credit & Bill Derivative Other

transaclions fees Transactions transactions

1993 Q1 423.6 153.5 15.8 47,5 37.9 51.6 68,0 49.3
Q2 432.8 160.7 24.6 37.0 51.9 35.2 59.7 63.7

Q3 382.8 142.7 25.4 45.5 43.1 24,4 57.5 44.2
CM 480.9 144.0 27.5 58.9 70.0 40.8 68.4 71.3

Total 1993 1 720.1 600.9 93.3 HiK.9 202.9 152.0 253.6 226.5

1994Q1 360.2 99.6 202 51.2 44.5 39.9 49.6 55.2
Q2 404.2 81.2 22.1 58.9 51.5 46.6 66.2 77.7

Q3 431.0 143.3 16.5 51.6 45.3 43.7 85.6 45,1
Q4 393.1 138.5 15.4 50.6 45.2 41,5 28.6 73.2

Total 1994 /  5KH.S 462.6 74.2 212.3 166.5 171.7 230.0 251.2

1995 Q1 478.0 195.3 11.5 40,5 61.7 , 61.6 55.0 52.5

Q2 386.9 87.2 7.4 33.0 62.4 42.0 80.1 74,8
Q3 454.2 176.8 II.8 33.2 76,4 54.1 73.2 28.6
Q4 418.1 119.9 39.5 43.5 74.3 38.5 61.3 41.2

Total 1995 / 737.3 .579.2 70.2 150.2 274.6 196.2 269.6 197.1

1996Q1 407.1 117.3 30.0 48.9 79.4 36.2 .34.8 60.5
Q2 475.9 185.8 41.8 14,4 54.6 32,2 66.9 80.2
Q3 494.0 183.5 15.7 34,1 79.0 40.2 83.4 58.0
Q4 468.1 138.3 37.7 30.2 61,2 40.6 55.4 104.8

Total 1996 IH45.I 624.9 125.2 127.6 274.2 149.2 240.5 303.5

1997 Q1 549.0 206.2 23.8 98.4 48.7 26.9 98.4 46.6
Q2 508.5 168.9 36.0 66.3 79,8 30.0 63.2 64,3
Q3 574.2 243.5 22.8 88.1 81.9 31.1 62.2 44.6
Q4 631.2 168.9 51.8 I3I.6 95.3 29.1 66.3 88.2

Total 1997 2262.9 767.5 134.4 3H4.4 305.7 II7.I 290.1 243.7

1998 Ql 611.2 149.0 110.5 55.3 63.5 27,3 56.9 148,7
02 552.5 161.2 107.9 64.1 62.7 21.5 4.3.7 91.4
Q3 655.6 126.9 80.0 78.1 93.6 .35.2 83.2 158.6
04 710.3 \ y i .2 78.9 97.7 39.6 29.3 55.7 271.9

Total I99H 2529.6 574.3 377.3 295.2 259.5 113.3 239.5 670.5
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TABLE 13 BANKS IN THE UNITED KINGDOM: CAPITAL EXPENDITURE

Assets for own use

1993

1994

1995

1996

1997

1998

Assets for leasing out under finance leases Assets for other leasing, hiring and renting out Total C apital Expenditure

1993

1994

1995

1996

1997

1998

This table aggregates the expenditure by monthly reporting banks on assets for their own use and for leasing, hiring and renting out, 
including assets leased out under finance leases.

(a) Acquisitions include new building work

128

I

£ millions

Land and buildings Ships, vehicles and aircratt Plant and machinery, etc

New building 
work

Acquisition 
o f  land and 

buildings Disposals Nel Acquisitions Disposals Net Acquisitions Disposals Net

Q1 67.8 27.1 24.8 70.1 53.0 36.9 16.1 174.1 9.8 164.3

Q2 74.1 20.7 55.4 39.4 77.1 58.5 18.6 201.2 11.9 189.3

Q3 71.8 26.5 43.1 55.2 85.7 50.6 35. t 217.9 23.4 194.5

01 127.2 24.5 68.8 82.9 88.4 51.3 37.1 283.0 24.9 258.1

Ql 83.8 51.6 57.4 78.0 75.3 47.7 27.6 229.6 10.7 218.9

Q2 92.6 32.1 26.9 97.8 82.5 58.3 24.2 260.8 18.4 242.4

Q3 128.3 72.5 110.5 90.3 132.7 69.0 63.7 355.0 26.7 328.3

Q4 190.8 46.7 59.7 177.8 106.3 61.1 45.2 491.1 15.2 475.9

Ql 122.4 102.4 37.3 187.5 98.0 53.0 45.0 283.1 15.1 268.0

Q2 120.0 62.9 45.0 137.9 107.4 76.4 3J.0 263.8 13.4 250.4

Q3 129.1 27.7 46.0 U 0.8 117.7 43.5 74.2 294.5 16.7 277.8

Q4 131.8 14.2 95.7 50.3 72.3 65.1 7.2 304.1 69.7 234.4

Ql 108.2 53.1 105.8 55.5 42.2 58.1 ■15.9 270.5 50.1 220.4

Q2 98.6 19.0 71.0 46.6 51.8 51.6 0.2 246.9 12.8 234.1

Q3 66.9 105.1 153.3 18.7 98.0 45.7 52.3 365.2 59.5 305.7

Q4 133.0 56.0 156.8 32.2 75.4 43.4 32.0 420.8 15.4 405.4

Ql 88.6 14.6 50.4 52.8 43.3 39.9 3.4 282.2 33.3 248.9

Q2 99.2 12.0 63.9 47.3 63.2 68.5 ■5.3 350.9 24.3 326.6

Q3 146.0 53.9 79.2 120.7 51.0 51.8 ■0.8 383.8 8.3 375.5

Q4 157.0 17.8 129.9 44.9 62.0 46.3 15.7 523.1 58.4 464.7

Ql 145.0 16.4 47.8 113.7 101.6 61.5 40. J 343.7 30.7 313.0

Q2 103.1 22.4 106.1 19.4 59.0 48,4 10.6 431.7 84.5 347.2

Q3 154.7 28.0 360.0 ■177.2 45.1 43.3 1.8 367.7 76.2 291.5

Q4 636.2 827.6 193.4 1.270.5 52.1 45.6 6.6 473.7 71.3 402.4

Acquisitions Disposals Nel Acquisitions Disposals Net AcquisiCioDS
(a)

Disposals Net

31.3 38.6 ■7.3 35.0 5.1 29.9 388.3 U 5.2 273.1

31.2 50.4 -19.2 19.6 84.9 ■65.3 423.9 261.1 162.8

17.3 26.2 -8.9 23.5 10.3 13.2 442.7 153.6 .289.1

92.5 27.2 65.3 91.0 32.1 58.9 706.6 204.3 502.3

26.5 42.6 -I6 .I 15.8 22.3 ■6.5 482.6 180.7 301.9

13.2 50.0 ■36.8 13.1 30.3 ■17.2 494.3 183.9 310.4
66.9 40.1 26.8 12.3 1.9 10.4 767.7 248.2 519.5

32.5 23.7 8.8 73.0 29.5 43.5 940.4 189.2 751.2

63.4 65.8 -2.4 17.2 '  27.3 ■10.1 686.5 198.5 488.0
46.8 38.9 7.9 16.4 20.7 ■4.3 617.3 194.4 422.9
56.7 30.5 26.2 9.5 8.0 1.5 635.2 144.7 490.5

132.0 34.1 97.9 134.3 18.8 115.5 788.7 283.4 505.3

124.3 35.3 89.0 54.8 50.7 4.1 653.1 300.0 353.1
159.9 17.2 142.7 80.3 53.7 26.6 656.5 206.3 450.2
106.8 30.3 76.5 69.7 74.3 -4.6 811.7 363.1 448.6
139.6 49.6 90.0 53.8 62.4 -8.6 878.6 327.6 551.0

99.0 35.8 63.2 10.5 86.7 ■76.2 538.2 246.1 292.1
144.4 34.8 109.6 8.6 53.4 ■44.8 678.3 244.9 433.4
96.1 54.0 42.1 2.6 27.1 ■24.5 733.4 220.4 513.0

125.9 28.3 97.7 163.6 32.4 131.3 1 049.5 295.2 754.2

24.7 18.2 6.5 80.4 34.7 45.6 105.1 52.9 52.1
38.6 26.7 U .9 14.0 3.4 10.6 659.4 170.1 489.2
31.4 15.5 15.9 52.9 0.9 52.0 700.6 255.5 445.1
67.9 13.4 54.5 73.7 18.7 55.0 737.2 511.6 225.6
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TABLE 14.1 NET PUBLIC SECTOR DEBT

Amounts outstanding at nominal value; 31 March

Gross public sector debt

Market holdings o f national debt (a) 
as percentage o f  GDP (b)

Savings bank
Accrued interest and indexing on national savings 
Coin in circulation 
Funds lodged in courts 
Other

Total central government gross debt

Local authorities gross debt 
less:

CG holdings o f LA debt 
LA holdings o f CG debt

General government consolidated 
gross debt

as percentage o f  GDP

Public corporations gross debt 
less:

CG holdings o f PC debt 
LA holdings o f PC debt 
PC holdings o f CG debt 
PC holdings o f LA debt

Public sector consolidated gross debt 
as percentage o f  GDP

Public sector liquid assets

Official reserves
Bank and building society deposits 
Instalments due on BGS 
Central government liquid assets

Banks deposits 
Building societ>' deposits 
Other short term assets 
Local authorities liquid assets

Bank deposits
Other short term assets
Public corporations liquid assets

Public sector liquid assets 
as percentage o f  GDP

Net public sector debt
as percentage o f  GDP

1975 1976 1977 1978

38 514* 48 585 57 481 66 833
38.8 40.7 4 U 41.4
1 540 1 551 1 548 1 719

547 570 653 843
475 454 485 531
101 106 112 126
142 161 188 385

41 319 51 427 60 467 70 437

23 133 25 572 27 565 29 024

10 762 11 340 12010 13 072
20 21 31 32

53 670 65 638 75 991 86 357
54.0 55.0 54.3 53.5

18 828 21 942 24 876 26 473

14 603 16 540 17 494 18 503
1 520 1 475 1 420 1 429

n i 333 402 521
118 125 334 219

55 980 69 107 81 217 92 158
56.4 57.9 58.1 57.0

2 962 3 082 5 592 10910
331 435 455 479

• • 552 -

3 293 3517 6 599 11 389

181 254
*  «

234 276

181 254 234 276

174 302 459 524
234 295 350 428
408 597 809 952

3 882 4 368 7 642 12617
3.9 3.7 5.5 7.8

52 098 64 739 73 575 79 541
52.4 54.2 52.6 49.2

1979

96 731 
5L6

27 069

101 967 
54.4

10 620 
613 

1 013 
12 246

245

245

88 605 
47.3

£ millions

I960 1981 1982 1983 1984

14 406 17 365
61 74

107 499
48.3

126 222 
51.2

133 648 142 889
49.5 48.4

30 027 31 278 31 603

112 144
50.3

130 040
52.7

138 236 147 274
51.2 49.9

12 583 
682 

1 803 
15 068

45 77 163 368 1 003

45

98 192 
44.1

113 835 125 199
46.2 46.4

(a) Excluding IMF interest free notes, which are not part o f central government gross debt (see explanatory notes for further details).
(b) The daU in this table are calculated according to the latest system of national accounts (ESA95) as published in the 1999 edition of the ONS Blue Book.

129

1985

79 585 88 568 105 785 111 925 124 023 137 667 I49344

30 617 33 526 36 166 36 190 36 305 38 307 41 220

20 740 23 986 i
86 96 :

155 148 166482
48.8 48.J

32 430 3 3 451 31 559

159 322 171 781
50.J 49.6

10998
791

11 789

1330

132 546 143 815 157 237
44.9 45.2 45.4

1 #
1990

lJ!6

145401
0470 191470

187197
j80 4<t

0 2 0
41.0

30 723

419

S3

45990
48 740 51875

1*9 802 
4i6

27 72* 2639* 21856

7042 3518

198*3 25 176
62

167 438
36.9

27S44
1219

153889
30.7

52 69'

1476

201654 194 434 188371C 610 197 950
47.J 44.5 317 34.1

29 063 25 1;

—  ■ tf '.
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n

IS82
1913

I’ll

35

111925 114 013
137667

36190 36 305 38307

14406
61

I736S
74

20740
86

133 648 142 889 
48.4

1SS14I
483

31603 32 430 33451

23 676 24 834 25551
1469 1172 n o t
1232 1347 1850

638 692 768

138 236 147 274 159322
51.2 49.9 50.1

10 637 11702 11619
807 766 851

328 653 801

11772 13121 1327]

163 368 1003

6 21 13

169 389 1016

612 715 697

AU 503 523

1096 1218 1220

13 037 
4.8

14 728
5.0

15507
4.9

1Z5199
46.*

131546
44.9

143115
45.2

<ia

31S

TABLE 14.1 NET PUBLIC SECTOR DEBT (continued) L millions

i<5«:

is)tf i<
I

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

156 032 169 522 180 850 177127 170 225 171 967 188 180 229 619 278 348 318 090 355 645 379 736 381 878

4I.S 41.6 39.9 35.3 31.2 29.9 31.3 36.6 41.8 45.1 47.8 48.0 45.7

\ 686 1 668 1 657 \ 632 1 555 1 474 1 435 I 438 \ 444 1 446 \ 432 ] 419 1 399

5 229 5 754 6 109 5 440 4 647 3 897 3 525 3 478 3 103 3 316 3517 3 422 2 932

1 672 I 700 1 741 I 803 1 900 2 000 2 050 2 073 2 170 2 236 2 270 2 363 2 472

430 442 547 649 753 825 954 1 211 1 556 1 781 1 751 1 980 2 180

352 384 516 546 1 323 1 387 1 854 2 130 2 598 3 194 2 971 2 996 3 019

165 401 179 470 191 420 187 197 180 403 181 549 197 997 239 950 289 219 330 063 367 586 391 916 393 880

43 640 45 990 48 740 51 825 52 699 54 696 55 281 49 897 so 239 50 229 50 552 51 598 51 932

29 662 35 560 39 677 44 404 47 124 48 814 49 173 41 527 40 977 40 707 41 266 42 555 43 397

96 98 120 147 181 74 93 81 124 149 153 155 170

179 283 189 802 200 363 194 471 185 797 187 357 204 012 248 239 298 357 339 436 376 719 400 804 402 245

45.0 46.6 44.2 35.7 34.0 32.6 33.9 39.5 44.8 48.2 50.7 50.7 48.1

30 723 27 728 26 398 21 856 14 761 10 439 11 510 16 194 23 867 26916 26 595 26 158 26 044

23 838 22 069 22 182 18 598 9 444 8 842 10313 15 227 22 951 26 279 25 980 25 664 25 668

804 454 291 247 36 26 29 11 69 3 1 •

1 740 1 181 1 669 2 088 1 883 1 564 1 348 2617 2 854 3 503 5 724 7 107 7 467

1 004 876 965 960 821 1 513 1 483 1 585 1 620 1 586 890 805 810
>

182 620 192 950 201 654 194 434 188 374 185 851 202 349 244 993 294 731 334 981 370719 393 385 394 344

48.9 47.3 44.5 38.7 34.5 32.3 33.6 39.0 44.3 47.5 49.9 49.8 47.2

12 686 16 855 25 216 27 844 23 880 24 307 25 952 27 153 28 908 28 330 30 463 25 547 21 293

768 839 821 1 219 1 243 1 297 1 656 1 631 1 775 ] 816 1 808 2 067 2 286

2 826 1 876 366 • - - 739 3 386 1 250 • - • -

16 280 19 570 26 403 29 063 25 123 25 604 28 347 32 170 31 933 30 146 32 271 27 614 23 579

2 042 3 518 4 571 6 673 6 259 5 164 3 459 3 471 4 907 5 408 6 398 7 134 7 994

4 * 998 1 367 1 811 1 776 2 436 2 870 3 855 3 927 3 831 4 142 3 796

11 55 320 655 371 208 227 1 932 2 424 2 621 2 826 3 256 3 693

2 053 3 573 5 889 8 695 8441 7 148 6 122 8 273 11 186 II 956 13 055 14 532 15 483

977 1 439 I 556 2 399 2 170 1 312 I 284 I 166 1 353 2 622 3 088 1 778 1 469

573 594 368 388 428 451 498 1 076 800 943 1 054 964 937

1 550 2 033 1 924 2 787 2 598 1 763 I 782 2 242 2 153 3 565 4 142 2 742 2 406

19 883 25 176 34 216 40 545 36 162 34 515 36 251 42 686 45 271 45 667 49 468 44 888 41 468

5.3 6.2 7.5 8.1 6.6 6.0 6.0 6.8 6.8 6.5 6.7 5.7 5.0

162 737 167 774 167 438 153 889 152 212 151 336 166 097 202 307 249 459 289 314 321 251 348 497 352 876

43.6 41.2 36.9 30.7 27.9 26.3 27.6 32.2 37.5 41.1 43.2 44.1 42.2

1999

52 793

45 277 
274

46.5

26 775

45.7

22 147 
I 635

23 782

8 040 
4 235 
4 295 

16 570

1 860 
I 227 
3 087

40.6

J ^
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TABLE 14.2 DISTRIBUTION OF THE NATIONAL DEBT 
BY INSTRUMENT

£ niillions

Amounts outstanding at nominal value; 31 March

1975 1976 1977 1978 1979 1980 1981 1982
Sterling debt

1983 1984 1985

British government stock 
o f  which index-linked slock 

NILO stocks 
Treasury bills 
National savings securities

29817 34 670 41 697 51 306 58 546 70 731 86 251 
/ 000

7 521 
4014

10 849 
4 338

11 203 
5 285

7 358 
5 832

4 855 
7 149

4 608 
7 902

2 057 
11 556

96 190 
4 897 

100 
1 984 

17 760

108 364 
6 230 

310 
2 141 

20 218

Certificates o f lax deposit 
Ways and means advances 
IMF interest free notes 
Temporary deposit facility 
Other

1 107 
6 300
2 189

1 665 
3 906 
I 847

129 62 41 128 18 213 493 314 314

Total sterling national debt 43 587 S3 135 62 796 74 551 82 597 91 364 109 953 116 030 125 327 140 330 155 120

Foreign currency debt

Government o f USA loan 
Government o f Canada loan 
Other foreign currency loans 
USS bonds
USS (loating-rate notes

1 805 
360

Euro bonds 
Euro Treasury notes 
Euro Treasury bills 
DM bonds
Other foreign currency bonds 
Assigned debt

Total foreign currency debt

Total national debt

o f which:
Mailcet holdings o f national debt 
Official holdings o f  national debt

Mailcet holdings o f national debt 
excluding IMF interest free notes (a)

2 338 3 437 4 370

45 925 56 572 67 166

39 643 50 643 60 909
6 282 5 929 6 257

38 514 48 585 57 481

(a) Market holdings o f all national debt instruments, with the exception of IMF interest free notes, feed into the central government gross debt calculation 
shown in Table 14.1.

131

199

19*7

IJ7507 179899 192705 192 M *

2 295 2 059 1 898 1 152 33 22 8 7 4
• 169 162 156 196 236 242 285 90 62

* m • : 1091 4 052

•

421 396 359 345 411 350 353

*

15 12 II
• • • • > - - 437 1[ 268

4 629 4 288 3 950 3 083 2 360 2 600 2 554 2 909 1 3U0 591S

79 180 86 885 95 314 113 036 118390 127 927 142 884 158 029 171367 1SSB14

70 979 78 652 86 278 103 111 108 189 119 558 133 112 144 113 IS9551 173 094
8 201 8 233 9 036 9 925 10 201 8 369 9 772 13916 lltIO 12720

66 833 75 476 84 121 100 922 106342 117 844 130 175 140 923 ISO 032 169522

1562

k
=

z r  ■  v :

1862

1C

4725 5272 6

197 430 197320 192

IB4 698 180 787 173
12 732 16533 18

180850 177127 170



1982
1983

314 314

6030 1W327 140 330

411 350 35

2 360

1515

135 m

1630 1607 1805
362 344

8
360

7
236 242

*

2iS
♦

431

2 600 2 554 2 9«f

8 390 127 927 142884 158029

8 189 119 558 133 112 144113
0201 8369 9772 13916

t6342 n n »  1^*^^
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TABLE 14.2 DISTRIBUTION OF THE NATIONAL DEBT
BY INSTRUMENT (continued)

1 434 1 257 1 015 1 071 1 031

281 263 225 246 241

4 2 • •

90 62 35 20 10

1 691 4 052 3 450 2 373 2 431 2 301 2 251

1 90S

1 562 2418 2 690

I 968
1 073
2 791

3 860 5 915 4 725 5 272

171 367 185 814 197 430 197 320

544 232 272

6 675 8 255 9 399

192 921 198 730 214 759

159 551 
II  816

156 032

173 094 
12 720

184 698 
12 732

180 787 
16 533

173 978 
18 943

175 870 
22 860

192 036 
22 723

234 364 
14 761

169 522 180 850 177 127 170 225 171 967 188 180 229 619

132

£ millions

1986 1987 1988 1989 1990 1991 1992 1993 1994

129 849 136 509 144 096 139 464 125018 122 437 133 121 162 642 209 507

9 669 12 269 IS 932 IS 922 17 235 19 044 2 ! 304 27 861 35 380

505 480 815 1 490 550 1 475 1 275 1 175 1 300

2 209 2 569 3 692 4 283 11 566 n  432 10 250 5 349 3 799

23 721 26 640 28 563 29 886 29 576 31 244 34 801 39 229 43 783

3 611 2 929 2 907 2 272 2 541 2 694 2714 2 385 2 133

3 500 6 819 8 033 10 363 12 117 16 225 18 755 n  969 20 978

3519 3 572 3 848 3 660 3 753 3 903 3 856 4 745 5 441

280 369 680 618 1 032 1 054 577 1 443 2 047

313 12 71 12 93 11 11 11 11

167 507 179 899 192 705 192 048 186 246 190 475 205 360 228 948 288 999

1995 1996 1997 1998 1999

232 486 262 262 290 259 297 366 291 788
39 602 46 559 S I 743 58 922 62 502

2 624 4 775 5 875 8 040 10 433
8 996 11 601 7 592 5 667 9213

47 080 52 015 56915 58 963 59 531

1 612 1 222 852 706 574
29 869 31 031 31 543 25 727 25 9)2

5 598 5 544 5 556 4 373 5 653
2 784 4 392 5 610 5 163 

#
3 253

331 049 372 842 404 202 406 006 406 357

901 835 688 656 538
196 165 134 131 106

3 997 385 - «• •

1 992 2 021 I 843 1 966 3 067

2 593 2 631 2 399 2 559 I 227

2 198 2 140 2 250 2 265 1 955
2 638 4 707 5 399 4 983 3 910

3 118 2 956 3 109 3 130 2 701
2 268 2 220 2 470 2 441 2011

277 248 196 198 i n

20 178 18 308 18 487 18 329 15 626

249 125 307 307 349 536 391 171 419 828

2 985 
I 194

12 450

283 789 
23 518

323 688 
25 847

278 348 318 090

3 098 
1 239

12 850

418 456 419 207

361 189 385 292 386 251 385 840
29 982 34 536 32 205 33 367

355 645 379 736 381 878 380 187
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TABLE 14.3 DISTRIBUTION OF THE STERLING NATIONAL DEBT 
BY SECTOR

Amounts outstanding at nominal value; 31 March

Holdings by:

UK residents
Public 

corporations 
and local 

government Banks(a)
Building
societies

Insunnce
companies

Pension
funds

Investment 
and unit 

trusts

Individuals 
and private 

trusts Other
Non

residents

Total
m arket

holdings
Official

holdings

1975 52 9 340 1 651 7514 1 313 9 297 2 165 5 973 37 305 6 282
1976 54 12 795 2 396 9 992 1 675 10 192 3 769 6 333 47 206 5 929
1977 66 12918 2 293 14 627 I 978 12 480 5 052 7 125 56 539 6 257
1978 141 15 431 3 226 17 382 3 054 13 418 5 556 8 142 66 350 8 201
1979 209 14481 3 747 23 875 3 181 15 498 6 373 7 000 74 364 8 233

1980 404 13 396 4 281 28 462 3 562 17 132 6 746 8 345 82 328 9 036
1981 520 14 657 5 768 34 653 2 591 21 873 9 833 10 133 100 028 9 925
1982 680 11 366 7 538 41 158 477 26 092 8 588 9 930 105 829 10 201
1983 865 12 339 9 206 48 784 589 28 642 6 642 9 891 116 958 8 369
1984 1 386 10017 11 018 50 953 728 31 539 12 204 12713 130 558 9 772

1985 992 5 667 12 772 57 453 997 34 691 15 385 13 247 141 204 13 916
1986 1 114 10 333 11 638 66 554 1 033 36 065 12914 16 040 155 691 11 816
1987 484 14 541 8 867 66 755 1 142 38 574 17 979 18 837 167 179 12 720
1988 1 152 15 758 8 336 68 392 1 172 40 350 22 716 22 097 179 973 12 732
1989 1 628 18 466 7 585 62 617 662 40 269 21 292 22 996 175 515 16 533

1990 1 551 21 864 4 969 72 076 547 38 142 6 247 22 128 167 524 18 722
1991 1 383 19 198 5 170 38 501 30 119 768 39 286 12 086 21 475 167 986 22 489
1992 981 20 532 4 784 44316 26 360 775 41 933 20 285 23 423 183 389 21 971
1993 2 157 19 853 4 293 59 873 27515 1 800 46 685 20 651 32 644 215471 13 477
1994 2 456 25 429 5 833 72 502 34 849 2 662 51 476 27 807 43914 266 928 22 071

1995 3 366 40 287 5 266 82 717 46 705 3 336 53 356 30 633 41 110 306 776 24 273
1996 5 304 44 017 7 808 95 783 56 206 3 190 57 909 30 881 43 301 344 399 28 443
1997 7 006 36 437 6 927 107 872 61 277 4 134 68 640 30 331 48 327 370 951 33 251
1998 7 100 28 368 975 114 156 73 947 4 295 74 358 15 154 56436 374 789 31 217
1999 5 937 26 927 682 102 705 76 042 4 326 84 987 10 483 62 236 374 322 32 035

'-i.

(a) Includes the Issue and Banking Departments o f the Bank of England

8 ^

133

^ mitliom

T o ta l
tterllDg

debt

43 5*7 
53135 
62 796 
74 551 
82 597

91364 
109 953 
116 030 
125 327 
140 330

155 120 
167 507 
179 899 
192 70S 
192 048

186 246 
190 475 
205 360 
228 948 
288 999

331 049 
372 842 
404 202 
406 006 
406 357

: v s E c t » i

mutt

at
inal

P '
gfliksl*)

guildioE

socieo*̂

16826 
208:22 
19 220 
15152 
9 355
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Toui

3730s
47206
S6S39
« 3 S 0
’ 4364

8232S
1O002S
205829
216958
130558

141204 
155 69] 
167179 
179973 
17S51S

13916 
11816 
12720 
12 732 
I6S33

167 524 
167986 
183 389 
215471 
266928

306 776 
344 399 
370 951 
374789 
374321

Officii

TABLE 14.4 HOLDINGS OF BRITISH GOVERNMENT SECURITIES
BY SECTOR

Amounts outstanding at nominal value; 31 March

Holdings by:

UK residents Non-residents

(a) Includes the Issue and Banking Departments o f the Bank o f England

1 3 4

■fi\

a 9

£ millions

Public of winch;
corporations Investment Individuals caitral Total Total

and local Building Insurance Pension and unit and private monetary m arket OfTicial holdings

govemntent Banks (a) societies companies funds trusts trusts outer Total institutions holdings holdings of gilts

1975 52 3018 1 651 5 315 2 170 1 298 5514 1 851 3 099 1 280 23 968 5 849 29 817

1976 54 3 513 2 377 6 862 3 023 1 455 6 186 2 856 3 054 1 323 29 380 5 290 34 670

1977 66 3 765 2 290 9 198 5 400 1 783 7 620 4216 2 878 1 008 37 216 4 481 41 697

1978 71 5 023 3 160 11 216 6 150 2 475 7 929 4 585 3 568 1 205 44 177 7 129 51 306

1979 192 4 736 3 511 IS 311 8 552 3 085 8 852 4 570 3 302 957 52 Ml 6 435 58 546

1980 93 4 951 4 201 18 309 10 141 3 529 9 854 5 609 5 361 1 218 62 048 8 683 70 731

>981 130 6 704 5 608 22614 12 035 2 550 11 415 7 864 7451 2 087 76 371 9 880 86 251

1982 118 6 949 7 380 24 629 16518 451 12 253 5 821 7 690 2671 81 809 9 117 90 926

1983 130 6 854 9 023 27 401 18 382 589 12 593 5 538 7 640 2 469 88 ISO 8 040 96 190

1984 139 7410 10 822 29 375 21 515 728 13216 8317 9 175 2 599 100 697 7 667 108 364

1985 163 5451 12 429 31 800 25 566 986 14 390 10 679 9 408 2 349 110 872 8 962 119 834

1986 182 8 668 10 823 36 710 28 531 974 14 628 9 583 11 913 3 944 122 012 7 837 129 849

1987 103 9 175 8 507 37 701 28 985 1 142 14 529 12 827 14 377 4 750 127 346 9 163 136 509

1988 335 9 047 8 068 39 551 28 768 1 172 14 592 17081 16 632 6 055 135 246 8 850 144 096

1989 366 6 342 7413 36 664 25 876 662 13 156 15 953 17 554 5 205 123 986 ’ 15 478 139 464

1990 438 6 127 3 826 39 294 32712 547 11 709 30 15 250 6 093 109 933 15 085 125018

1991 514 5 447 2 901 38 427 30 119 768 11 034 5 219 14 375 6 459 108 804 13 633 122 437

1992 315 8 236 2 829 44 209 26 162 775 10 797 9 955 21 044 9 201 124 322 8 799 133 121

1993 284 13 466 3 949 59 818 27 097 1 790 11 449 13 572 27 077 10 750 158 503 4 139 162 642

1994 454 16 789 5 384 72 493 34 641 2 668 11 875 20 671 38 293 14 84$ 203 268 6 239 209 507

1995 851 16 826 5 199 82 690 46 359 3 329 10 697 24 855 35 065 12 709 225 871 6615 232 486

1996 1 132 20 822 6 187 95 742 55 674 3 186 10 868 24 761 36 704 14210 255 076 7 186 262 262

1997 2 030 19 220 6 327 107 872 60 777 4 134 11 595 29 678 41 771 14 352 283 403 6 856 290 259

1998 2 300 15 152 975 114 056 73 647 4 295 15 195 14 53? 50 863 11 921 291 022 6 344 29 > 366

1999 3 162 9 355 682 102 105 75 442 4 326 25 256 9 883 55 183 15 548 285 394 6 394 291 788
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TA B LE 15.1 TR A N SA C TIO N S IN M A R K E T A B L E  G O V E R N M E N T  DEBT: BRITISH
G O V E R N M E N T  ST O C K S - ANALYSIS O F  N ET O F F IC IA L  SALES £ Rullions

Official sales +/ purchases -
Net official sales (a) Official purchases Gross ofiicia] sales Matunty changes 

on conversion
Index* Conventional 
linked

Index- Conventional 
linked

Total
Index-
linked

y o a  a c o v

Financial years

1970^1

1971/72

1972/73

1973/74

1974/75

1975/76

1976/77

1977/78

1978/79

1979/80

1980/81

1981/82 1 906

1982/83 2 621

1983/84 1 931

1984/85 1 833

1985/86 709

1986/87 2 569

1987/88 63

1988/89 751

1989/90

1990/91 -13

1991/92 629

1992/93 4 845

1993/94 6 184

1994/95 3 054

1995/96 4 651

1996/97 4 557

1997/98 4 773

1998/99 -43

Total
Conv

entional

Total Redemp
tions

ACOW BIGP BCGP ACOX

667 m . /  549 -417

2 200 • -1 407 -294

-410 • ■1 374 -401

1 651 - -611 -267

2 177 • ■1 333 -420

4 159 -1 855 -735

6 290 - ■2105 -703

6 684 • ■2 931 • 672

6 256 - ■1 700 -404

8 977 - ■3 657 -1 133

13 107 - ■2 566 -1 151

4 053 - -4 677 -2 088

2 519 - ■5 363 -2 271

9 746 - -3 686 -2 124

8 390 - ■5 034 -2 968

4 966 1 -6  006 -4012

3 569 - -8563 -5 794

7010 -886 -5 452 -4 583

-14 079 - 193 -8322 -6 840

•15 316 • 439 •9492 -9 141

-2 944 • -5 786 -5 666

11 374 -643 ■5 472 ■5 220

23 231 - 16 -8 624 -5 725

40 676 -45 • 7 846 -5 157

20 90S -474 -5 368 ■7752

19 474 -16 •6583 ^ 1 3 4

21 820 -1 306 -11 134 -11 134

1 480 -2 -19536 -17792

•8 869 -822 -16133 -16 145

Up to Purchase 
1 year and resale 

agreement 
ACOY ACOZ

Total

BCIS BCCS

Over 1 
year and up 

to 5 years 
ACNU

Over 5 
and up to 
15 years 
ACNV

Over 15 Up to 5 Over 5 
years and years and up to 

undated 15 years
ACNW

Over 15 
years and 

undated

-1 132 2 2 1 6 409 934

-1 113 3 607 1 503 319

-973 964 376 -238

• 344 2262 850 1 064

-913 3 510 2 601 423

-1 120 6 014 2 196 1 008

-1 402 8395 2 600 817

-2 259 9 615 2 931 2 826

■1 098 • 198 7956 2 192 1 441

•2 068 -456 12 634 2 659 2 969

-2 069 654 15 673 3 030 6 831

-2 589 1906 8 730 3 285 4217

-2 926 -166 2 621 7882 3 841 4 035

-1 728 166 1 931 13 432 6 551 5 941

-1 236 -830 1 833 13 424 4 861 6 164

-2 453 459 708 10 972 3 286 3 102 4584 -11 -5 16

-3 023 254 2569 12132 2 558 5 124 4 450 -1 015 332 683

• 986 117 949 12 462 3 879

■ 1 482 944 -5 757 • 655

-351 ■ 37 -5 824 -669

-120 -13 2 842 148

-252 1 272 16 846 1 502

-1 543 ■1 356 4 861 31855 3 531

-565 -2 124 6 229 48 522 4 033

-105 2 489 3 528 26273 3 005

-2449 4 667 26 057 3 886

5 863 32 954 5 352

-1 744 4 775 21 016 3048

779 7264 61

4917 3 666

-1 691 -3 411

-3 626 -1 529

2 045 649

9 673 5 671

15 493 12 831

32 576 n  913

17975 5 293

13 768 8 403

16324 11 278

10334 7 634

4 140 3 063

383

343

-1

-11 II

(a) This analysis of net official sales reflects the positions at the times the transactions were undertaken Only prior to 1996/1997, and^m n 1998/99, is total net official sales congruent 
with the total shown in the analysis by sector shown in Table 15.2. From 1996/97 the latter is on an ESA 95 basis under which transactions by the central bartk form part of 
the market, rather than official, transactions
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aacp

873 - ■910^
m i

1 785 • -

826 - « 1

348 • •
M 1

486 - • • ||g '475
V 1

2 810 - . a
■  ,r

1

4 978 • • -

3 858 - - - iipTlTS

4 323 - -
1

1 ' v m

7 006 -1 • 1
1

M I

5 812 • -
I I " "

1 228 -2 2 -
■ '1
ij'H l/C  
■ 1

6 -1 320 817 503 jl.W lB

940 -294 294 1  60141

2 399 -313 313
t

I f  UU15

667
80

(A

iS2
50 102

.410 51 -3 54

1651 1(7
123 J4

141
2177

4159 -51 -9 .42

6290 376 -I4I 467

6684 803 136 667

6256 ■ 15 -210 195

8977 1 0S7 422 665

107 1513 825 688

5 959 VI 147 64

5140 659 -3 662

11677 / f 6 7  256 911

10223 1339 293 1046

.BSS86 5 675 7 776 1 122 1 154

■19(617 6138 2824 459 2365

7073 4 3U ijog 2503

. .U3U .68 5U 516

-15792 .2927 25 -2 952
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'1591.9:
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15

K

24

17
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M5

573

493

576

975

768

324

334

1140
3063

t a b l e  15.2 TRANSACTIONS IN MARKETABLE GOVERNMENT
g o v e r n m e n t  s t o c k s  - ANALYSIS BY SECTOR

Official sales +/ purchases - ^

£ millions

Total Building
Bankinc sector

public
sector

1.•T»toS 0vu5
»iuvnA VII-* VO»'*»-*•*-*

fnct Total CMTs Other Total Discount Other UK Total Investment Insurance Pension Other

ndjtejj official etc. Houses (a) banks (b) and unit companies funds

ĈKW sales +) (a) tnists

YOA AACD AARC  BGFM BGFO AAJD ACUM ACOL A H rr AQUR BGIU BGIC BGPF BGPO

873 Fin&ncia) yean

1785 • 1970/71 667 144 80 64 61 49 12 227 407 4 226 104 73

826

348

1971/72 2 200 152 50 102 819 78 741 324 1 067 - 436 169 462

% % 1972/73 -410 51 -3 54 -9 7 6 -298 -678 -123 691 -20 230 - 481

% % 1973/74 1 651 167 123 44 11 -117 128 60 1 627 30 272 346 979

486
% \ 1974/75 2 177 • 45 -186 141 • 52 - 9 • 43 293 I 972 84 555 577 756

2810 •
1975/76 4 159 -51 -9 -42 390 51 339 677 3 141 32 1465 930 714

4978 •
1976.77 6 290 326 -141 467 179 254 -75 -65 5 844 42 2 080 1 551 2 171

3858 • • 19778 6 684 803 136 667 987 126 861 918 3 976 122 2 249 1 027 578

4323 • 197879 6 256 •1 5 -210 195 • 24 334 -358 299 5 880 -24 2 620 1 773 1 511
%

7006 -1 % 1 1f  1979/80
1- i

8 977 1 087 422 665 - i J 7 81 -438 847 7481 10 3 014 2 424 2 033

5812 • * H 1980/81 13107 1 513 825 688 2 697 530 2 167 1 281 7577 53 3 094* 2 231 2199

1228 -2 2 H1 1981/82 5 959 211 147 64 ■I 400 -853 -547 1 189 5 965 -18 2 438 1 852 1693

6 -1320 817 SB 11 1982/83 5 140 659 -3 662 -1 3 6 -169 33 814 3 780 149 1654 1 694 283

940 • 294 %
^  1

1 1983/84 11677 1 167 256 911 716 264 452 1 760 8 006 215 2 285 3 834 1 672

2399 -313 313 I| :  1984/85 
■ |

10 223 1 339 293 1 046 -4 7 8 -435 -43 671 8 690 80 2 585 3 673 2 352

4584 -11 •5 16
* 1

1985/86 5 675 2 276 1 122 1 154 579 486 93 -702 3 502 -11 1 824 2 341 -652

4450 •1015 332 60 1986/87 6138 2 824 459 2 365 1 699 -495 2194 -2115 3 627 263 2123 78 1 163

3666 -386 3 30 1987/88V 7 073 4311 1 808 2 503 -3 0 2 104 -406 -414 3 428 335 2519 -262 836

30
1

1988/89 -13 328 -6 8 -584 516 -3 660 -216 -3 444 -4J2 -9180 -564 -2 043 A  101 -2 472

.3411 -343 •

4 1989/90 -15 792 -2 927 25 -2 952 •2 630 27 -2 657 -1965 -8 332 • 66 -203 -4 260 -3 803

.1529

' 1990/91 
1

-2 957 -391 1 536 -1 927 -5 6 8 -10 ■ 558 -963 • 966 218 -134 -3 812 2 762

W9
1991/92 12 001 8 1 0 7 2330 5777 994 84 910 -45 2 933 -170 3 746 -2 539 1 896

5 671
4 I 1992/93 28 076 1 320 5 1 315 4 457 35 4 422 1 258 21 057 590 14 424 3 397 2 646

12 831
. 1993/94 46 858 16246 4 939 11 307 4 699 188 4511 1 228 24 466 1 175 10 470 4 499 8 322

11933
I 1994/95 23 957 -3 615 -1 541 -2074 2 482 -212 2 694 43 24 650 554 9 808 8 833 5 455

5 293 • 1
•

U 1995/96 24 125 7 733 2110 5 623 3 104 131 2 973 851 11 847 -169 9456 7179 -4619

8403 -11
4 1996W 26 494 9 897 1 126 8 771 •2 162 ** » • 266 17822 387 8 833 6 120 2 482

11278
4 1997/98 6 283 3 722 -622 4 344 -7  689 * 367 9553 1 461 7444 16488 -15 841

7634
••

< 1998/99 -8 912. 3 481 597 2 884 -5 564 % s • » -85 -7  826 ** ✓ a 4

I
(a) Net official sales are on an ESA 95 basis from 1996/97,

(b) With effect from March 1997 discount houses’ business is included indislinguishably within the banking daU Also includes the central bank from 1996/97,
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TABLE 15.3 TRANSACTIONS IN MARKETABLE GOVERNMENT DEBT: 
STERLING TREASURY BILLS - ANALYSIS BY SECTOR

Official sales +/ purchases -

YOA
Financial years

1970/71

1971/72

1972/73

1973/74

1974/75

1975/76

1976/77

1977/78

1978/79

1979/80

1980/81

1981/82

1982/83

1983/84

1984/85

1985/86

1986/87

1987/88

1988/89

1989/90

1990/91

1991/92

1992/93

1993/94

1994/95

1995/96

1996/97

1997/98

1998/99

(a) Net official sales arc on an ESA 95 basis from 1996/97,
(b) With effect from March 1997 discount houses’ business is included indistinguishably within the banking data Also includes the central bank from 1996/97.
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i  millions

Total
sterling

Treasury Non-rcsidents Banking sector

Building
societies

Other
private
sector

Other
public
sector

bills (net Total CMI's etc. Other Total Discount Other UK
il sales +) (a) Houses (b) banks (b)

AACC AARB TBFM TBFO AAJC ACQR ACQQ AHJQ AQUQ ACQP

-493 -6 1 2 -610 -2 124 •  • 124 . -5•

370 249 249 • 125 232 -107 - -4 .

93 97 97 • 1 7 -6 -1 -4 •

-347 ■ 183 • 185 2 ■ 158 - 193 35 • -6

1 597 1 i n 1 109 2 437 180 257 49 -

2 169 -5 1 6 -517 1 1 875 1 404 471 19 788 3

-1 175 ■ 395 -398 3 ■518 179 -697 -16 -333 87

•592 ■390 -387 -3 -512 35 • 547 26 304 -20

-840 95 93 2 -2 0 0 -300 100 -2 -674 -59

56 303 285 18 •263 -499 236 -27 34 9

•1 025 ■ 332 -318 - 14 -6 9 4
t

•163 •531 . 74 -73

- I l l ■ 101 -113 12 -8 7 •  67 -20 • 102 -25

195 143 101 42 -142 -22 - 120 - 192 2

126 6 -31 37 19 57 -38 - 27 74

• 185 104 58 46 ■107 -23 •  84 - - 174 -8

124 ■  56 -61 5 142 14 128 1 -14 51

670 245 263 - 18 278 204 74 34 164 -51

789 779 681 98 ■290 - 187 - 103 -34 201 133

460 183 164 24 -295 •  86 -209 103 22 442

5 734 691 779 -88 3 702 343 3 359 1010 883 -552

1 029 85 -99 184 ■719 78 -797 1 123 477 63

• 1 656 ■1 102 -962 - 140 787 -232 1 019 -336 •  936 -69

-4 374 ■1 149 -768 -381 ■1 806 -237 -1 569 -1 523 108 -4

-2 014 430 -43 473 ■1 051 -31 -1 020 107 -1 515 15

5 913 ■421 •115 -306 5 851 • 18 5 869 -378 876 • 15

2 692 306 -117 423 823 474 349 1 758 •  278 83

•5 785 484 511 -27 ■5 209 ** 4 -1 060 91 -91

-2 890 ■ 156 17 • 173 ■3 669 « a S * 533 402 >

2614 24 50 •26 1 461 a « -21 1 045 105

in̂
die

, jtodoO

abea

gh
lAPC

.f

3 268

I

r  .

10962 
10452 
1311 

.20099 

.21421

Sensed p re sep U tio D  (d )

Fiflat °»tkrfs Qffi pcstix
Net sales (-)

Coni efntjdt oo*
G c ra m s t  laniiiiglo

NelCadi LGaodPC^
Rnprad

Gilt-edge

CGNCS(+){b)
ABEA LAPC G n

52393 ■313 -2 6 5
25151 161 -263'
3 544 892 -621

4550 1625 88.

SteitendifTibk

^A.



les
privtte

W jc
ittSsx

JQ
a q u q

acqp

%

•5
to

•4

• l
■4

%

♦

•6
%

%

49 %

19 7SS 3

16 -333 87

26 3W •20

•2 -674 •59

27 9

• 74 •73

to 102 -25

• 192 2

• 27 74

•174 ■ 8

1 -14 51

34 1 « • 51

34 Ml m

4 0
103 22

010 m -552

123 477 63

336
-936 . 0

523
101

.4

15
107

-1515

!76
-15

.yn

13
.278

1758

91
.91

1060
402

533
1&»5

lOS

.21

I

t a b l e  16 INFLUENCES ON THE CASH POSITION OF THE MONEY MARKET

Not seasonally adjusted, increases in settlement banks' operational balances at the Bank (+)

Factors affecting the market's cash posujon

£ millions

Net sales (•) o f  Central Government £ debt (a)

Central of which: on- Gilt-edged National Certificates Cunency Reserves Other Total (A)
Govcmmeni lending to stocks (c) Savings o f lax circulation etc

Net Cash LG and PCs deposit increase (-)

YOA

Requirement (b) 
CGNCR(-t-)

ABBA LAPC GILT AACE AACF AACB RESV CRDO TOTI
Financial yeare 
1980/^1 12 732 -13 107 -2140 -490 -552 756 -549 ■3 350

1981/82 7 597 • • -5 959 -4 321 -558 • 189 -1 311 -65 •4 806

1982/83 12 734 • -5 306 •3 028 ■1035 -1 206 -1 605 336 890

1983/84 12 178 ♦, -11 511 -3 258 235 • 324 147 -499 ■3 032

1984/85 10164 3 268 •11053 -3 115 -771 -900 -535 6 734 524

1985/86 10 962 7 051 •5 216 -2 134 -376 ■ 744 1 U3 111 3 716

1986/87 10452 6117 -5 884 -3 276 682 290 1 465 653 4 382

1987/88 1311 4 121 -7 073 -2 281 22 -1 873 n  419 ■920 605

1988/89 •20099 5 925 13 328 • 624 635 -802 1 476 12334 6 2 4 8

1989/90 -21 421 -261 15 792 1 718 -269 -771 -5 841 15 342 4 550

1990/91 -5 419 457 2 957 -1 389 -149 -1052 565 3 298 ■/ 189

1991/92 24931 1 190 -12 001 •3 136 -22 I 085 248 -11 352 -2 4 7

1992/93 65 746 -6 083 -29 432 ^ 3 5 3 329 .949 -9 007 -28 342 ■6 008

1993/94 97 935 849 -48 982 ^ 1 1 1 251 -2 927 3 216 -51 548 ■6166

1994/95 59 817 66 -21 468 -3 570 521 -380 79 -21 681 13318

Revised presentation (d)

Factors affectii^ the maricet's cash position

Net sales (•) o f Central Government £ debt (a)

Central of which* on- 
GovemmerU lending to

Net Cash LG and PCs 
Requirement

Gilt-edged 
stocks (c)

National Certificates of 
Savings lax deposit

Currency 
circulation 

increase (-)

Reserves
etc

Notes a t end of Table

Other Total (A)

YOA
CGNCR(-t-) (b) 

ABBA LAPC GILT AACE AACF AACB RESV OTIN -4.914
Financial years 
1995/96 52 393 -313 -26 574 -5 109 390 -1 696 • 173 -18 603 628
1996W 25158 161 -26 377 -4 821 369 -2 254 -290 161 -8  064

1997/98 3 544 892 -6 282 -1 553 148 837 -13 .4349 -7  669

1998W 4  550 1625 8 845 -396 136 -2136 147 4 781 6 8 2 7

I
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TABLE 16 INFLUENCES ON THE CASH POSITION OF THE MONEY MARKET
(continued)

Offsetting olTicial operations Change In Amounts outstanding
Net increase Net increase Other ToUl (B) bankers' L Treasury Stock of of whid)
(+) in Banks' (-) in £TBs in balances bills (h) assistance stock of

commercial market (Q at the Bank (i) commercial 1
b ilk  (e) (A+B) bilk

YOA COMB TBOT REMA TOT2 OPBC LTBS LASS LCOM
Financial years

)980/81 2 469 1 122 1 » 1057 8402
1981/82 4 051 18 1039 12 453 i
1982/83 -955 -319 * • 1 358 11 498 !
1983/84 3 587 -125 1 483 4 4 15 085
1984/85 -2 697 184 « a 1 299 ** 12 388

1985/86 ■2 028 -124 -1 560 ■3 712 4 1 423 10 360
1986/87 -3 298 -615 -333 -4246 136 2 038 9 742 7 062 1
1987/88 2 464 -789 -2 534 ■ 859 -254 2 827 9 673 9 526 1:
1988/89 -5 714 -460 101 -6 073 175 3 287 4 060 3 812
1989/90 1 093 -5 734 • 186 -4 827 -277 9 021 4 967 4 905 i1

4

1990/91 2159 -1 290 489 1 358 169 10283 7615 7 064 1
1

1991/92 -1 541 1 215 459 133 - 114 9069 6 533 5 523
1992^3 -566 4 241 2 457 6132 124 4 826 8 423 4 957 i
1993/94 2 236 1 748 2004 5 988 - 178 3 077 12663 7 193
1994/95 -4 096 ^ 8 1 2 -4 396 ‘13 304 14 7 888 4 170 3 097

R e v is e d  p r e s e n ta t io n  (d )

Offsetting official operations
Foreign Treasury bills: Refinancing 0) Total Settlement

exchange Market issues Outni^t purchases Repos Late Total offsetting banks' '
swaps redemptions (k) Treasury Bank bilk Gilts and Treasury Bank bills facilities (1) refinancing operations operadonal

bills non-£ debt bills (Tolal B) (m) balances
at the Bank

(A+B) :
YOA AAGJ TBMK TBST CELT BGRT TBRT CBLR MKTA TREX TOTB OPBC 1
Financial years 
1995/96 4 4 3 089 202 -62 2 033 368 2541 -548 so
1996/97 4 % -6 200 -157 •2 082 3 030 41 1 790 -368 2254 8454 390
1997/98 700 -2 928 982 566 1 041 -41 817 276 3 641 7269 -400
1998/99 585 2 396 -619 -3 270 -1 044 19 -4 914 -6 725 102

For a brief description of the factors which determine the cash position of the money-market, see pages 204-207 of the May 1997 Quarterly Bulletin
(a) Other than sterling Treasury bilk.
(b) Although with effect from 1996/97 the CGNCR is presented on an ESA 95 basis the conceptual basis is not affected Most significantly, the boundary between the 'authorities' 
(which conduct the operations) and the 'maikef is not changed. Data for net sales of gills have not been revised in line with ESA 95; they continue to be shown net of transactions 
by the Banks* Issue and Banking Departments. With money market 'influences*, the ESA 95 revisions to the CGNCR are ofEset by the associated financing changes, which are pan of 
*otheî  influences.
(c) Excluding repurchase transactions with the Bank.
(d) Sec page 12 of the February 1997 Quarterly Bulletin.
(e) By the Issue and Banking Departments of the Bank of England (from January 1996, holdings on an outnght basis only).
(f) Excluding repurchase transactions with the Bank (market holdings include Treasury bills sold to the Bank in repurchase transactions)

Including holdings on a repurchase basis by the Bank of England of Treasury bilk and, from January 1996, of commercial bilk.
(h) Excluding those held outnght by the Bank and Government accounts but including those purchased by the Bank on repurchase basts
(i) Bank of England holdings of commercial and local authority bilk ou tri^ t and on a repurchase basis, its holdings of gilt-edged stock, sterling treasury bilk, expoti and

shipbuilding credit related paper on a repurchase basis, and market advances.
Q) By the Issue and Banking Departments of the Bank of England
(k) Excluding outright purchases and repos of Treasury bilk by the Bank of England. Excludes tap* Treasury bilk.
(l) Before March 1997, included market advances to GEMMs, SEMBs and discount houses. After March 1997, late facilities for settlement banks and discount houses only.
(m) Total ofrsetting operations equals total refinancing plus foreign exchange swaps less market issues and redemptions of Treasury bilk.
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46 986 
46 300 
38418 
35343

35 449 5078
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TABLE 17.1 UNITED KINGDOM OFFICIAL RESERVES US $ millions

_  Toul 

(Total

EX Torn

SeCtktte&l 
baab' 

opcntioQil 
haliBcts 

I t  tb  Bank
m
OPBC

Total Gold Special
drawing

rights

Reserve 
position 
in the IMF (a)

Convertible
currencies

At end of period
1970 2 827 I 348 266 1 213
1971 6 582 843 642 5 097

1972 5 646 801 656 126 4 063

1973 6 476 887 724 140 4 725
1974 6 789 888 830 248 4 823

1975 5 429 888 840 366 3 335

1976 4 129 888 728 - 2513

1977 20 557 938 604 - 19015

1978 15 694 964 500 • 14 230

1979 22 538 3 259 1 245 • 18 034

1980 27 476 6 987 560 1 308 18 621

1981 23 347 7 334 1 043 1 513 13 457

1982 16 997 4 562 1 233 1 568 9 634

1983 17817 5914 695 2 168 9 040

1984 15 694 5 476 531 2 no 7 577

1985 15 543 4310 996 1 751 8 486

1986 21 923 4,897 1 425 1 820 13 781

1987 44 326 5 792 1 229 1 579 35 726

1988 51 685 6 466 1 341 1 694 42 184

1989 38 645 5 457 1 125 1 610 30 453

1990 38 464 5 235 I 142 1 534 30 553

1991 44 126 5 039 1 232 1 733 36 122

1992 41 654 4 770 539 2 007 34 338

1993 42 926 4 558 289 1 869 36210

1994 43 898 5314 465 1 896 36 223

1995 46 986 5 242 417 2518 38 809

1996 46 300 5 477 361 2 468 37 994

1997 38 418 4 809 485 3 040 30 084

1998(b) 35 343 5 078 444 4 157 25 664

35 449 5 078 444 4 157 25 770

a; *

I

vlUtm

be bouxisy to *® " * *
10 be slK?m Del of tiataJKW

led finsw ^dB agB -rtK i

(a) The reserve position in the IMF was included in the UK official reserves after June 1972.
(b) There was a partial revaluation o f official reserves at end December 1998 arising from the process o f Euro conversion.

banks
li3usa»ly
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TABLE 17.2 UK GOVERNMENT AND OTHER PUBLIC SECTOR FOREIGN
CURRENCY DEBT(a) US S millions

Omcial debt

IM F HMG short 
and 

medium- 
term debt

H M G
long
term
debt

Other public sector borrowing

Under
exchange

cover
scheme

Uncovered

Total
ofneial

debt

Other 
public sector 
commercial 

borrowing

Total public 
lector 

official and 
commercial 

foreign 
currency 

borrowing

I I

At end of period 
1974 1 500 4 280 5 626 884 12 290 195 12 485
1975 - 2 500 4 085 6 437 953 13 975 207 14 182
1976 1 975 2 500 4 053 9 724 1 106 19 358 199 19 557
1977 4 057 4 754 3 864 10 308 2 549 25 532 268 25 800
1978 2 324 5 192 3 680 9 834 2 394 23 424 275 23 699
1979 1 071 5 185 3 430 9 332 1 730 20 748 290 21 038

1980 717 3 652 3 282 8 445 1 294 17 390 501 17 891
1981 364 1 119 3 147 7 525 1 144 13 299 696 13 995
1982 57 879 2 985 7 486 739 12 146 698 12 844
1983 . 848 2 840 7 673 597 11 958 681 12 639
1984 - 728 2 688 7 561 306 11 283 618 11 901

1985 3 179 2 540 8 700 218 14 637 489 15 126
1986 • 7 077 2419 9 647 182 19 325 375 19 700
1987 • 6 800 2315 9 806 148 19 069 32 19 101
1988 • 6 094 2 220 7418 19 15 751 26 15 777
1989 - 8 307 2 098 3 620 10 14 035 19 14 054

1990 9 155 1 960 3 420 7 14 542 13 14 555
1991 12 266 1 821 3 101 3 17 191 6 17 197
1992 - 29 494 I 649 1 839 • 32 982 • 32 982
1993 - 26 241 1 501 1 554 - 29 296 29 296
1994 • 25 682 1 343 1 313 • 28 337 - 28 337

1995 * 26 631 1 202 1 004 28 837 28 837
1996 • 26 128 1 051 832 - 28011 - 28 on
1997 - 20148 892 342 - 21 382 - 21 382
1998 21 040 729 276 22 045 22 045

> *?
v t i

(a) The valuation of these public sector liabilities differs from that used for the official reserves. Total official debt outstanding at end-December 1996 
valued on the same basis as the official reserves was S28.558 million.

f'-
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lAOl 
2195 
16 707 
34«19 
46188

57079 
48757 
40 818 
47166 
46 732

56759 
48 859 
40 702 
45 489

46206

T.4BLE 18.2 sterling  OT;
a.\d .\.molms

■firxiflioos dunng pgMd

lijjes .Mininaes

CPA 2A01 1A02 Z

1990 695 170
1991 936 289
1992 2S49 303 ■>

1991 5454 662 4
1994 5514 1546 3

1995 6 435 2108 4
1996 9118 3 601 5
1997 18976 4416 14I99i 30072 5460 24

(t) Nooiia] vihcs.

f  ^



TABLE 18.1 STERLING COMMERCIAL PAPER - ISSUES, MATURITIES
AND AMOUNTS OUTSTANDING^^* £ millions

»etior

Transactions during period
Issues Matunties Nci

Outstanding at end of the period
Total of which issued by:

e .

U K Non-rtsiden(

12 «s
14182
19SS7
2S800
23(99
21(138

Pnvate Monetary Oilier Corporations Other
non-flnancial financial fmancia] (guaranteed
corporations institutions corporations by UK parent)

GPA lAOl IA02 IA03 IA04 1A05 IA06 1A07 IA08 1A09
1986 2 195 1 668 527 527 88 — 46 340 53

1987 16 707 15 167 1 540 2 067 1 23$ 181 488 160

1988 34 819 33 554 1 265 3 332 2 640 424 85 183

1989 46 188 45 991 197 3 529 2 561 — 597 141 230

1990 57 079 56 759 320 3 849 2 144 191 813 71 630

1991 48 757 48 859 - 102 3 747 1 969 149 822 93 714

1992 40 818 40 702 116 3 863 1 671 348 1 006 191 647

1993 47 166 45 489 1 677 5 540 1 458 608 1 279 51 2 144

1994 46 732 46 206 526 6 066 2 249 920 1 208 6 1 683

1995 50 739 50 407 332 6 398 2 634 608 1 320 — 1 836

1996 51 420 50 357 1 063 7 461 2 787 783 1 599 2 292

1997 54 101 52 026 2 075 9 536 2 705 887 1 928 80 3 936

1998 58 084 57 707 377 9913 3 177 1 223 1 342 300 3 871

17 89] 
13 995 
12844 
12(39 
11901

(a) Nominal values.

IS IK  
19700 
19101 
15 777 
14 054

STERLING OTHER DEBT SECURl 
AND AMOUNTS OUTSTANDING^"* £ millions

Transactions dunng penod Outstanding at end of period

Issues Mammies Net Total of which issued by:
U K Non-resident

14 555 
17197 
32912 
2929( 
28 337

28 837 
28011 
21382 
22 045

i-Dswnber 1596

Pnvate Monetary Other Corporations Other
non-flnancial financial financial (guaranteed
corporations instimtions corporations by UK parent)

GPA 2A01 2A02 2A03 ZA04 2A05 2A06 1A07 1A08 IA09

1990 695 170 525 525 6 m — • 408

1991 936 289 647 I 172 64 440 — - 668

1992 2 549 303 2 246 3418 30 1 001 60 12 2315

1993 5 454 662 4 792 8 210 159 3 106 87 13 4 845

1994 5 514 1 546 3 968 12 178 268 5 799 120 118 5 873

1995 6 435 2 108 4 327 16 505 447 8 856 164 113 6 925

1996 9 118 3 601 5517 22 022 367 11 501 206 113 9 835

1997 18 976 4416 14 560 36 582 933 15 940 585 420 18 704
1998 30 072 5 460 24 612 61 194 3 492 17 437 896 501 38 868

(a) Nominal values.
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TABLE 19.1

,\

•. '»r

I • t

CAPITAL ISSUES AND REDEMPTIONS: ISSUES IN STERLING 
BY UK AND NON-RESIDENT BORROWERS AND IN 
OTHER CURRENCIES BY UK BORROWERS £ millions

UK and non-resident borrowcis
Gross issues Redemptions Net issues

Sterling Other 
currencies 

(UK borrowers 
only)

Analysis by instrument
Ordinary

shares
Preference

shares
Loan stocks, bonds and notes

143

Sterling Other 
cunencies 

(UK borrowers 
only)

s
¥ , • f 1970 811 447 364 83 12 269
« 1971 1 263 490 773 254 11 508

I: 1972 1 675 575 1 100 686 33 382

' 1973 755 586 169 140 22 7
• 1974 849 778 71 120 16 -65

1975 2 537 986 1 551 1 284 40 227
!i 1976 2 297 1 183 1 114 1 055 31 28

1977 2 226 1 300 926 789 16 121
1978 1 983 1 163 820 925 22 - 127

\

.( 1979 1 743 1 005 738 960 54 -276

j
i 1980 2 091 1 310 781 957 29 -205
% 1 
i 1981 3 365 1 341 2 024 1 888 68 67
4

1982 2 994 1 351 1 643 1 052 9 582
• 1983 4 838 1 347 3 491 2 449 61 981
e
1 1984 3 721 1 226 2 495 1 559 • 42 895
r
f. 1985 6418 1 063 5 355 4 396 422 537

1986
10 375 1 000 9 375 8 091 80 1 205

M '

I : '
22 633 1 501 16 922 4210 7 864 70 8 988 4210

,t 1987 31 020 2 741 26 255 2 024 15 484 833 9 938 2 024
), 1988 26 974 2 524 20 422 4 021 5 658 1 130 13 904 4 022
1 1989 33 312 7 933 21 589 3 790 4 003 1 457 16 129 3 790

i
1990 25 132 7 403 14 222 3 507 3 579 981 9 933 3 236

4

I 1991 38 297 7310 25 808 5 179 11 089 1 237 13 749 4 872
1 1992 31 353 12 953 14 484 3916 6 575 675 7 888 3 262

1993 59 668 18 100 37 950 3618 16 783 1 537 20515 2 736
1994 47 646 19 975 24 363 6 308 15 040 632 9 562 5 437

1995 33 881 15 924 15 179 2 784 10 232 2 875 2 874 1 976
1996 53 530 22 203 26 600 4 727 11 193 940 14 865 4 329
1997 55 309 22 835 25 475 6 999 9 859 -1 314 16 684 7 245
1998 46 335 23 367 15 855 7 113 6 423 •211 9 928 6 828

m

m

■ I

jhaies

l o t s

II

sicriii

253 33
6S0 22
137 16
IJO

40
1
m

1
1

1270 31
1054 16

789 22
•

925 54
. 1  
♦  A

960

957 30
68

m

^  2  

- j
1876
1051 5

4
e

2338 61

1533 42

4367 422 -1

8014 79 i

7803 70 6 :

15 396 823 5 (

5617 1130 8 :

3469 1447 i i :

3449 981 71
10 947 1237 9 i
6 227 625 6 f

16705 1537 10 (
15002 632 64

9816 2 875 •i
10 M6 710 61
8693 •1184
4 637 -330
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TABLE 19.2 CAPITAL ISSUES AND REDEMPTIONS: FURTHER
ANALYSIS OF NET ISSUES (continued) £ millions

UK borrowers 
Private non-financial corporations

Ordinary
shares

Preference
shares

Loan stocks, bonds and notes
Sterling Other

currencies

Ordinary
shares

Preference
shares

Loan stocks, bonds and notes
Sterling Other

currencies

Local 
government 
and public 

corporations

1971 149 11 203 103 . 70 247
1972 295 19 242 384 14 91 83
1973 98 22 30 39 - 26 -16
1974 37 16 -72 83 - 38 27

1975 955 40 30 316 . 62 186
1976 770 32 - 12 284 • I 7 108
1977 710 19 - 103 79 -3 28 239
1978 797 19 ■91 128 3 -22 48
1979 879 54 -76 81 - -6 -170

1980 896 36 16 61 -6 -62 - 166
1981 1 661 76 11 215 -8 -83 - 157
1982 1 032 8 -83 19 - 278 - 174
1983 1 873 61 347 466 • 219 -66
1984 1 126 23 227 407 19 74 -258

1985 3 407 417 398 960 5 53 -566
5 585 ■ 12 488 2 428 91 435 -202

1Q861yov j • -
5 286 -25 I 955 1 625 2517 95 4 851 2 585 - 144

1987 13 299 823 2314 541 2 091 • 2 744 1 483 -131
1988 4 244 848 2 569 2 032 1 373 282 6 137 1 989 -43
1989 1 797 1 183 5 368 1 460 1 672 264 6 031 2 330 -9

1990 2 794 767 2 693 2210 661 214 4 492 1 026 -37
1991 9 819 577 4 571 3 624 1 128 660 4 974 I 288 1
1992 5 157 166 2 803 3 133 1 070 459 3 704 129 -38
1993 12 858 316 3019 2 029 3 847 1 221 7 609 707 -76
1994 9 967 494 3044 1 260 5 039 138 3 385 4 177 273

1995 7 732 1 337 3 933 1 730 2 084 1 538 -3 194 246
1996 7 989 - 158 3 661 -66 2 657 868 2 529 4 395 • %
1997 5 572 -648 6004 4 687 3 121 -536 926 2 558 • •
1998 4 172 -505 4 756 4 704 465 175 3 142 2 124 * ft

"  ICES 1

I5A?

\0
6.0000
50000

]0

m
yaoa
4 D «

11
27 Dec

1974

n a

m

rill
III

rrn

112500 
11.0000 

ia7500 
lOiOOO 
102500 
10.0000 
9.7500 

10.0000 
11.0000 

110000 
U.7500 
IliOOO 
112500

1977

1978

197

19

Ml

24

1977

yjTi

ixr?

'<0000
'̂ •2500
'22500

145
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TABLE 20.1

Date
effective

BANK OF ENGLAND MONEY MARKET INTERVENTION RATES 
CHANGES IN BANK RATE, MINIMUM LENDING RATE, 
MINIMUM BAND 1 DEALING RATE AND REPO RATE

Date
effective

Date
effective

Date
effective

Bank Rate
1970 5 Mar

247 15 Apr

•16 1971 1 Apr
27 2 Sep

116 1972 22 Jun
108
239 Minimum Lend
41 1972 16 Oct

•170 30 Oct 
4 Dec

•166 11 Dec

•157 27 Dec

•174
-66 1973 22 Jan

•258 26 Mar 
16 Apr

•566 24 Apr

•202 14 May
21 May

2545 •144 25 Jun
1483 •131 23 Jul

1989 ■43 30 Jul

2330 • 9 22 Oct 
13 Nov

1026 •37
1288 1 1974 7 Jan

129 •38 4 Feb

707 • 76 8 Apr

4177 273
16 Apr 
28 May 
23 Sep

246
4395 1975 20 Jan
2558 - 27 Jan
2124 10 Feb 

17 Feb

7.5000
7.0000

6.0000
5.0000

6.0000

10 Mar 
24 Mar 
21 Apr

5 May
28 Jul

6 Oct 
17 Nov

1 Dec
29 Dtc

7.2500
7.5000
7.7500 
8.0000
9.0000

8.7500
8.5000
8.0000
8.2500 
8.0000
7.7500
7.5000 
9.0000

11.5000
11.2500 
13.0000

12.7500 
12.5000 
12.2500 
12.0000
11.7500 
ll.5(

11.2500 
11.0000 
10.7500
10.5000
10.2500 
10.0000
9.7500 

10.0000 
11.0000 
12.0000
11.7500
11.5000
11.2500

1976 5 Jan
19 Jan 10.7500
26 Jan 10.5000

2 Feb 10.0000
9 Feb 9.5000
1 Mar 9.2500
8 Mar 9.0000

26 Apr 10.5000
24 May 11.5000
13 Sep 13.0000
7 Oct 15.0000

22 Nov 14.7500
20 Dec 14.5000
29 Dec 14.2500

1977 10 Jan 14.0000
24 Jan 13.2500
31 Jan 12.2500

Minimum Lending
1977 3 Feb 

10 Mar 
21 Mar 
31 Mar 
12 Apr
18 Apr 
25 Apr

2 May
16 May 
8 Aug

15 Aug 
12 Sep
19 Sep 
10 Oct
17 Oct 
28 Nov

1978 9 Jan
12 Apr 
8 May

15 May
8 Jun
9 Nov

1979 8 Feb 
I Mar 
5 Apr

13 Jun 
15 Nov

1980 3 Jul 
25 Nov

1981 11 Mar

Rate
12.0000

11.0000

10.5000
9.5000
9.2500
9.0000
8.7500
8.2500
8.0000
7.5000
7.0000
6.5000
6.0000

5.5000
5.0000
7.0000

6.5000
7.5000
8.7500
9.0000

10.0000 
12.5000

14.0000
13.0000
12.0000 
14,0000 
17.(

16.0000
14.0000

12.0000

Min. Band 1 Dealing R ate^’

1982

25 Aug 
15 Sep 
12 Oct 
28 Oct 

6 Nov
9 Nov 

25 Nov
4 Dec

18 Jan
19 Jan
20 Jan
21 Jan
22 Jan 
22 Feb
25 Feb
10 Mar 
16 Apr
19 Apr
20 Apr

8 Jun
9 Jul

12 Jul
13 Jul
21 Jul
26 Jul
28 Jul
29 Jul
30 Jul 

2 Aug

12.6875
14.0000
15.0000
15.1250 
15.0625
14.6250 
14.5625 
14.3750

14.3125
14.2500
14.1250
14.0000 
13.8750
13.8125
13.6250
13.2500
13.1250
13.0000
13.1250
12.6250 
12.5000
12.2500
12.1250 
12.0625 
11.9375
11.8125 
11.7500
11.6250 
11,5625

Minimum Band 1 
1982 4 Aug

16 Aug
17 Aug
24 Aug
25 Aug
26 Aug
27 Aug
27 Sep
28 Sep
29 Sep
30 Sep 
12 Oct

1 Nov
2 Nov 

26 Nov

1983

1984

12 Jan
15 Mar
13 Apr
14 Apr
13 Jun
14 Jun
9 Aug 

10 Aug
3 Oct

7 Mar 
14 Mar
10 May 
29 Jun

6 Ju)
11 Jul
8 Aug
9 Aug

16 Aug
17 Aug 
5 Nov

19 Nov 
23 Nov

1985

Dealing Rate
11.5000
11.3750
11.2500
11.1250 
11.0000 

10.8750 
10,6250
10.5000
10.3750
10.2500
10.1250 
9.6250 
9.3750 
9.1250 

10.0000

11.0000
10.5625
10.3125
10.0625
9.8125
9.5625 
9.4375
9.5625
9.0625

8.8125
8.5625
9.0625 
8.8750

10.0000
12.0000

11.5000 
11.0000 

10.7500
10.5000 
10.0000

9.7500
9.5000

(b) Minimum Band 1 Dealing R ate ’̂ ’
1988 8 Apr 

17 May
3 Jun 

10 Jun
24 Jun

7 Jul
21 Jul

8 Aug
25 Aug 
25 Nov

1989 25 May 
31 Aug

4 Sep 
8 Sep
6 Oct

1990 8 Oct

1991 13 Feb 
27 Feb
22 Mar 
12 Apr 
24 May
12 Jul 
4 Sep

1992 5 May
22 Sep 
16 Oct
13 Nov

1993 26 Jan
23 Nov

1994 8 Feb 
13 Sep
7 Dec

1995 2 Feb

1988

14 Jan 11.8750 13 Dec
2 i Jan 13.8750
20 Mar 13.3750 1996 19 Jan
28 Mar 12.8750 8 Mar
19 Apr 12.3750 6 Jun
11 Jul 1 1,8750 30 Oct
26 Jul 1 1.3750 Repo Rate

IS Jan 12,3750 1997 6 May
19 Mar 1 1.3750 6 Jun
11 Apr 10.8750 10 Jul
18 Apr 10.3750 7 Aug
23 May 9.8750 6 Nov
15 Oct 10.8750

1998 4 Jun
9 Mar 10.3750 8 Oct

1$ Mar 9.8750 5 Nov
28 Apr 9.3750 10 Dec

8 May 8.8750
6 Aug 9.8750 1999 7 Jan

23 Oct 9.3750 4 Feb
4 Nov 8.8750 8 Apr
3 Dec 8.3750 10 Jun

1 Feb 8.8750
17 Mar 8.3750

7.8750
7.3750
7.8750
8.3750
8.8750
9.8750

10.3750
10.8750 
1 1.8750
12.8750

13.7500 
13.8438
13.8750
13.7500
14.8750

13.8750

13.3750
12.8750 

• 12.3750
11.8750
11.3750
10.8750
10.3750

9.8750
8.8750
7.8750
6.8750

5.8750
5.3750

5.1250
5.6250
6.1250

6.6250
6.3750

6.1250
5.9375 
5.6875
5.9375

6.2500
6.5000
6.7500
7.0000
7.2500

7.5000
7.2500
6.7500
6.2500

6.0000
5.5000
5.2500 
5.0000

♦ 0 P t i f

• 4  • 4̂

♦ ,

I

(a) Bank Rale. Minimum Lending rale, and Repo Rales arc inlercsl rales. Minimum Band 1 dealing rales are discounl rates.
For ihc period where the Bank operated in Band I bills, users may refer to the "SELECTED RETAIL BANKS* BASE RATES (Table 20.2) as a benchmark 
inlcrcsl rate comparable with ihc Bank of England's base rale, MLR and repo rale.
(b) Data refer to the minimum published rate ihe Bank discounted bills lo relieve money market shortages (excludes laic assistance and
repurchase and sale agreements). 1 4 6



TABLE 20.2 CHANGES IN SELECTED RETAIL BANKS' BASE RATES

Date
effective

1970

1971

5 Mar 
15 Apr
1 Apr
2 Sep 
1 Oci

14 Ocl 
26 Oct

1972 9 Jun 
12 Jun
29 Jun
30 Jun 
21 Jul 
25 Jul
12 Dec
13 Dec

1973 2 Jan 
9 Jan

25 Jan
14 Feb
15 Feb
3 Apr 
5 Apr

22 May
23 May 
IS Jun
26 Jun

1 Aug
2 Aug

22 Aug
23 Aug
14 Nov
15 Nov

1974 11 Apr 
13 May 
24 May

1975 20 Jan 
21 Jan
4 Mar 
6 Mar

20 Mar
21 Mar 
25 Mar 
21 Apr 
23 Apr
5 Aug
6 Aug
6 Ocl
7 Ocl

1976 5 Jan
13 Jan 
2 Feb
6 Feb 
9 Feb

24 May
25 May
14 Jun 
14 Sep 
8 Ocl 

II Ocl
26 Oct

1977 25 Jan 
26 Jan

New Date New
rate effective rate
•/. %

7.50 1977 4 Feb 12.50
7.00 18 Feb 11.50
6.00 ] 1 Mar 10.50-11.50

5.00-6.00 14 Mar 10.50
5.00 31 Mar 9.50

4,50-5.00 26 Apr 9.00
4.50 3 May 8,50

9 Aug 8.00
4.50-5.00 13 Sep 7.00

5.00 17 Ocl 6.00
5.00-6,00 29 Nov 6.00-7.50

6.00 2 Dec 6.75-7.50
6.00-7.00

7.00 1978 9 Jan 6.50-6.75
7.00-7.50 10 Jan 6.50

7.50 20 Apr 7.50
10 May 9.00

7.50-8.50 12 Jun 10.00
8,25-8.50 3 Nov 10.00-11.50

8.50 6 Nov 11.50
8.50-9.50 14 Nov 11.50-12,50

9.50 15 Nov 12.50
9.00-9.50

9.00 1979 13 Feb 12.50-13.50
8.50-9.00 14 Feb 13.50

8.50 6 Mar 13.00
8.00-8.50 6 Apr 12.00

8.00 15 Jun 14.00
8.00-10.00 14 Nov 14.00-15.50

10,00 16 Nov 14.00-17.00
10.00-11.00 19 Nov 17.00

11.00
11.00-13.00 1980 4 Jul 16.00-17.00

13.00 7 Jul 16.00
25 Nov 14.00

12.50
12.00-12,50 1981 11 Mar 12.00-14.00

12,00 12 Mar 12.00
16 Sep 14.00

11.50-12.00 1 Ocl 16.00
11.50 14 Oct 15.50

10.80-11.50 9 Nov 15.00-15.50
10.80-11.00 10 Nov 15.00
10.50-11.00 4 Dec 14.50
10.50-10.80
10.30-10.50 1982 25 Jan 14.00
9.50-10.50 25 Feb 13.50

9.50 12 Mar 13.00
9.50-10.00 8 Jun 12.50

10.00 14 Jul 12.00
10.00-11.00 2 Aug 11.50

11.00 IS Aug 11.00
31 Aug 10.50

10.50-11.00 7 Oct 10.00
10.50 14 Oct 9.50
10.00 5 Nov 9.00

9,50-10.00 26 Nov 9.00-10.00
9.50 29 Nov 10.00-10.25

9.50- 10.50
10.50- 11.00 1983 12 Jan 11.00

10.50 15 Mar 10.50-11.00
12,00 16 Mar 10.50

12.00-14.00 15 Apr 10.00
13.50-14,00 15 Jun 9.50

14.00 4 Oct 9.00

13.00-14.00 1984 7 Mar 8,75-9.00
13.00 15 Mar 8.50-8.75

Date
effective

Date
effective

1984 10 May 9.00-9.25 1988 18 Jul 10.00-10.50
27 Jun 9.25 19 Jul 10.50
6 Jul 9.25-10.00 8 Aug 10.50-11.00
9 Jul 10.00 9 Aug 11.00

11 Jul 10.00-12.00 25 Aug 11.00-12.00
12 Jul 12.00 26 Aug 12.00
9 Aug 11.50 25 Nov 13.00

10 Aug 11.00
20 Aug 10.50 1989 24 May 14.00
7 Nov 10.00 5 Oct 15.00

20 Nov 9.75-10.00
23 Nov 9.50-9.75 1990 8 Oct 14.00

1985 11 Jan 10.50 1991 13 Feb 13.50
14 Jan 12.00 27 Feb 13.00
28 Jan 14.00 22 Mar 12.50
20 Mar 13.50-14.00 12 Apr 12.00
21 Mar 13.50 24 May 11.50
29 Mar 13.00-13.50 12 Jul 11.00
3 Apr 13.00-13.25 4 Sep 10.50

12 Apr 12.75-13.00
19 Apr 12.50-12.75 1992 5 May 10.00
12 Jun 12.50 16 Sep 12.00
15 Jul 12.00-12.50 17 Sep 10.00-12.00
16 Jul 12.00 18 Sep 10.00
29 Jul 1I.50-I2.00 22 Sep 9.00
30 Jul 11.50 16 Oct 8.00-9.00

19 Oct 8.00
1986 9 Jan 12.50 13 Nov 7.00

19 Mar 11.50
8 Apr 11.00-11.50 1993 26 Jan 6.00
9 Apr 11.00 23 Nov 5.50

21 Apr 10.50
23 May 10.00-10.50 1994 8 Feb 5.25
27 May 10.00 12 Sep 5.75
14 Oct 10.00-11.00 7 Dee 6.25
15 Oct 11.00

1995 2 Feb 6,25-6.75
1987 10 Mar 10.50 3 Feb 6.75

18 Mar 10.00-10.50 13 Dec 6.50
19 Mar 10.00
28 Apr 9.50-10.00 1996 18 Jan 6.25
29 Apr 9.50 8 Mar 6.00
11 May 9,00 6 Jun 5.75
6 Aug 9.00-10.00 30 Oct 5.75-6.00
7 Aug 10.00 31 Oct 6.00

23 Oct 9.50-10.00
29 Oct 9.50 1997 6 May 6.25
4 Nov 9.00-9.50 6 Jun 6.25-6.50
5 Nov 9.00 9 Jun 6.50
4 Dec 8.50 10 Jul 6.75

7 Aug 7.00
1988 2 Feb 9.00 6 Nov 7.25

17 Mar 8.50-9.00
18 Mar 8.50 1998 4 JuD 7.50
11 Apr 8.00 8 Oct 7.25
17 May 7.50-8.00 5 Nov 6.75
18 May 7.50 10 Dec 6.25
2 Jun 7.50-8.00
3 Jun 8.00 1999 7 Jan 6.00
6 Jun 8.00-8.50 4 Feb 5.50
7 Jun 8.50 8 Apr 5.25

22 Jun 8.50-9.00 10 Jun 5.00
23 Jun 9.00
28 Jun 9.00-9.50
29 Jun 9.50
4 Jul 9.50-10.00
5 Jul 10.00

(a) Data obtained from Barclays Bank. Lloyds Bank. HSBC Bank and National Westminster Bank, whose rates are used to compile this scries. 
Where all the rates did not change on the sante day. a spread is shown.
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1993 16 J n  
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1994 8 Feb 
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1995

1996 18 JiD 
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1997

1998
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F 20.3 COMPARATIVE INTEREST RATES ETC
larterly averages

1975 Ql
Q2
Q3
Q4

1976 Ql
Q2
Q3
Q4

1977 Ql
Q2
Q3
Q4

1978 Ql
Q2
Q3
Q9

1979 Ql
Q2
Q3
Q4

1980 Ql

1981

US Treasury US dollars in London London gold price
bills Forward premiuni/discount (3 pm fixing)

(91 days) (3 months) % per annum 
(sterling at a premium+)

US dollars per 
fine troy ounce

5.88 5.56 177.91
5.49 5.10 167,38
6.40 3.38 146.06
5.48 4.80 142.06

4.93 4,62 130.02
5.27 5.79 126.95

5.25 7.92 114.48

4.78 11.94 126.78

4.72 6.60 138.89

4.93 4.30 145.64

5.60 1.69 146.07

6.27 -0.79 160.86

6.56 -0.13 180.39

6.68 2.57 178.73

7.33 2,79 203.30

9.07 2.37 216.52

9.73 2.07 238.08

9.77 1.63 259.11

9.99 2.35 315.69

12.32 0.95 412.41

13.95 1.47 632.84

10.02 4.48 544.91

9.40 5.14 649.26

14.15 -1.05 627.70

15.16 -3.68 519.13

15.66 -5.02 478.15

15.97 -4.36 421.40

n  IK 1.02 420.42

Ql 14.05 -0.79 361.37

Q2 13.60 -1.13 332,44

Q3 10.17 -0.88 380.41

Q4 8.45 -0.74 427.06

Ql 8.68 -1.99 461.90

Q2 9.02 -0.65 427.34

Q3 9.82 0.40 416.84

Q4 9.44 0.64 387.35

Ql 9.71 0.99 383.86

Q2 10.17 2.29 378.76

Q3 10.71 0.82 345.55

Q4 9.21 0.48 334.25

Ql 8.44 ^.03 302.00

Q2 7.72 ^ ,23 319.33

Q3 7.32 -3.41 323.26

Q4 7.40 -3.07 324.49

Ql 5.69
Q2 5.79
Q i 6.19
Q4 6.05

Ql 5.88
Q2 6.40
Q3 7.21
Q4 7.95

343.22
341.83
380,49
404.70

406,24
449.22
457.12
472.90

453.25
451.31
427.32 
415.13
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Euro-dollar deposits 
in London 
(3 months)

Euro-slcrling 
deposits 

(3 months)

12.44
10.16
10.02
11.25
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(3 month) (a)
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TABLE 20.3 COMPARATIVE INTEREST RATES ETC (continued)
Quarterly averages

1991

1

US Treasury US dollars in London London gold price Euro-dollar deposits Euro-sterling EURIBOR
bills Forward prcmiunVdiscount (3 pm fixing) in London deposits (3 monlh) (a)

(3 months) (3 montlis) % per annum US dollars per (3 months) (3 months)
(sterling at a premium^) fine troy ounce

Ql 8.80 -3.06 394.10 9.76 13.05 8.62
Q2 8.70 ■3.56 374.02 9.69 13.51 8.91
Q3 8.10 -4.77 367.26 8.87 13.95 9.53
Q4 7.89 -6.21 389.20 8.55 15.09 10.76

Ql 7.99 ■6.46 406.45 8.34 15.19 11.12
Q2 7.97 -6.42 364.95 8.39 15.13 10.38
Q3 7.72 -6.55 381.97 8.10 14.94 10.23
Q4 7.22 -5.50 380.20 8.03 13.82 10.19

Ql 6.15 -6.07 370.55 6.84 13.23 9.94
Q2 5.56 -5.30 360.67 6.09 11.58 9.73
Q3 5.38 -4.77 357.90 5.79 10.77 9.93
Q4 4.58 -5.40 359.88 5.00 10.56 10.17

Ql 3.89 -6.16 350.47 4.19 10.55 10.28
Q2 3.68 -6.09 338.75 3.97 10.25 10.29
Q3 3.10 -6.68 347.09 3.34 10.13 11.13
Q4 3.05 -3.95 338.23 3.55 7.59 10.84

Ql 2.95 -3.02 329.62 3.22 6.37 9.61
Q2 2.97 -2.73 360.66 3.21 5.99 8.08
Q3 3.00 -2.70 375.38 3.20 5.95 7.74
Q4 3.05 -2.17 374.06 3.36 5.57 7.00

Ql 3.25 -1.68 384.46 3.49 5.29 6.37
Q2 4.00 -0.71 381.62 4.42 5,21 5.99
Q3 4.48 -0.52 385.91 4.90 5.52 5.97
Q4 5.27 -0.18 384.68 5.88 6.15 6.07

Ql 5.82 -0.34 379.25 6.24 6.69 6.43
Q2 5.76 -0.55 387.82 6.05 6.69 6.29
Q3 5.50 -0.87 384.34 5.83 6.80 5.85
Q4 5.41 -0.77 385.18 5.76 6.64 5.57

Ql 5.06 -0.79 400.13 5.34 6.21 4.75
Q2 5.14 -0.45 390.05 5.44 5.97 4.44
Q3 5.21 -0.17 384.63 5.51 5.78 4.39
Q4 5.09 -0.69 376.26 5.48 6.22 4.19

Ql 5.17 -0.71 351.34 5.50 6.28 4.17
Q2 5.16 -0.71 343.03 5.73 6.54 4.18
Q3 5.16 -1.42 323.70 5.64 7.16 4.32
Q4 5.20 •1.64 307.29 5.76 7.50 4.53

Ql 5.17 -1.80 294.17 5.61 7.50 4,32
Q2 5.09 -0.75 299.63 5.62 7.52 4.26
Q3 4.95 •0.81 288.86 5.54 7.61 4.15
Q4 4.33 -0.63 293.79 5.22 6.83 3.80

Ql 4.51 •0.25 286.77 4.93 5.52 3.09
Q2 4.56 ■0.05 272.96 5.00 5.23 2.63

(a) Prior to January 1999. data refer lo 3-month ECU Libor
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E able 20.4 SECURITY YIELDS AND SHORT-TERM MONEY RATES
lonthly averages(a)

Per cent per annum 
Government stocks Interest rates

Par yields Flat yield Real gross redemption 
yields (b)

Selected retail 
banks

Interbank sterling 
market

r:

IJ'

J •

I H

Short Medium Long 3,5%
dated dated dated War

5 years 10 years 20 years loan

1970 Dec 7.99 8.93 9.62 9.78
1971 Dec 5.80 7.32 8.10 8.60
1972 Dec 9.21 9.36 9.62 9.74
1973 Dec 12.86 12.64 12.50 12.34
1974 Dec 13.5! 16.32 17.18 17.25

1975 Dec 11.79 13.57 14.79 14.79
1976 Dec 14.43 15.17 15.48 14.31
1977 Dec 9.56 10.67 11.16 9.81
1978 Dec 12.86 13.11 13.22 11.84
1979 Dec 15.29 14.96 14.72 12.25

1980 Dec 13.29 13.78 13.67 11.42
1981 Dec 16.52 16.00 15.65 13.00
1982 Dec 11.08 11.58 11.34 10.60
1983 Dec 10.79 10.77 10.35 9.77
1984 Dec 10.88 10.98 10.46 9.75

1985 Dec 10.97 10.83 10.45 9.90
1986 Dec 11.09 11.02 10.69 10.17
1987 Dec 9.07 9.63 9.57 9.20
1988 Dec 10.67 10.14 9.46 8.88
1989 Dec 11.05 10.44 9.96 9.69

1990 Dec 10.97 10.82 10.40 10.31
1991 Dec 9.89 9.66 9.56 9.55
1992 Dec 7.39 8.32 8.84 8.92
1993 Dec 5.71 6.28 6.46 6.61
1994 Dec 8.55 8.65 8.44 8.36

1995 Dec 6.92 7.50 7.75 7.76

1996 Dec 7.28 7.56 7.71 7.73
1997 Dec 6.60 6.36 6.31 6.37

2% 1-L 
Treasury

2.5% J-L 
Treasury

Jan 6.32 6.09 6.07
Feb 6.21 6.03 5.99
Mar 6.19 5.95 5.87

Apr 6.0] 5.79 5.70
May 6.05 5.83 5.75
Jun 6.13 5.73 5.54

Jul 6.20 5.76 5.56
Aug 5.95 5.54 5.46
Sep 5.47 5.13 5.06

Ocl 5.05 5.00 4.98
Nov 5.02 4.91 4.85
Dec 4.61 4.50 4.54

Jan 4.39 4.29 4.40
Feb 4.53 4.45 4.49
Mar 4.75 4.67 4.66

Apr 4.73 4.60 4.5<
May 5.01 4.91 4.8<
Jun 5.35 5.17 4.91

Base Instant
Rale access 

rate (b)

7.00 5.00
4.50 2.50
7.30 5.75

13.00 9.50
12.00 9.50

11.00 7.00
14.00 11.00
7.05 4.00

12.50 10.00
17.00 15.50

14.00 11.71
14.57 12.52
10.06 6.81
9.00 5.50
9.69 6.63

11.50 9.12
11.00 8.15
8.57 5.36

13.00 8.29
15.00 11.51

14.00 10.74
10.50 7.54
7.00 3.55
5.50 3.04
6.15 3.14

6.61 3.17
6.00 2.17
7.25 3.38

7.25 3.43
7.25 3.45
7.25 3.43

4

7.25 3.43
7.25 3.34
7.47 3.37

7.50 3.57
7.50 3.5S
7.50 3.61

7.31 3.5f
6.85 3.1i
6.42 2.51

6.04 2.11
5.58 1.8-
5.50 1.5'

5.29 1.5:
5.25 1.4
5.08 1.4

(a) Except as staled in the Explanatory Notes to this ubie.
(b) Prior to August 1984, the data refer to 7-day deposit accounts - see the Explanatory Notes at tlie end of tliis publication.

I month 3 months

Sterling 
certificates 
of deposit 
3 months

Discount Rates

Eligible Treasury 
bank bill
bills tender

3 months 91 day bills

• 'V ii

4 M

< A

4 »

5.1>l
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TABLE 20.5 YIELDS AND MARKET EXPECTATIONS OF INFLATION: 
____________ DERIVED FROM PRICES OF BRITISH GOVERNMENT SECURITIES
Monthly averages

Zero coupon real Zero coupon inflation

5 Years 10 Years 20 Years 5 Years 10 Years
Zero coupon nominal

20 Yeais 5 Years 10 Years 20 Years

V'1';?PRICES

MoO'

jyeais
lOVea^

*1

r - ' i .

f,

' i f

1982 Dec
1983 Dec
1984 Dec
1985 Dec
1986 Dec

1987 Dec
1988 Dec
1989 Dec
1990 Dec
1991 Dec

1992 Dec
1993 Dec
1994 Dec
1995 Dec
1996 Dec

1997 Jan 
Feb 
Mar

1998 Jan 
Feb 
Mar

1999 Jan 
Feb 
Mar

Jul 2.22 1.97 1.84 3.27

8.80 8.03 10.84 11.39 10.70
|9M
1915 0® 
19*5 ^

7.50 6.37 10.71 10.68 9.47
7.03 6.13 10.39 10.41 9.17
6.36 5.79 10.38 10.09 9.31
6.95 6.12 10.58 10.40 9.58

5.81 5,34 8.79 9.22 9.03
1917
|9tf D** 
19*9 0* 
1990 ^  

199!

6.00 4.78 10.40 9.70 8.56
6.44 5.42 10.86 10.01 9.01
6,24 5.87 10.27 10.05 9.71
5.14 5.15 9.25 9.15 9.23

4.65
3.69

5.43
3.76

7.36
5.78

8.31
6.33

9.35
6.67

1992 Dec
1993 Dec

4.60 4.44 8,29 8.23 8.07
m
1995 Dtf
1996 Dee

4.08
4.03

4.44
4.15

6.90
7.20

7.53
7.51

7.95
7.72

3.99 4.15 1.14 7.51 i . n
1997 Jan 

Feb 
Mai

3.80 3,98 6.82 7.15 7.42
3.92 4.11 7.07 7.40 7.64

3.98 4.15 7.27 7.57 7.79 A?
3.50 3.59 6.93 7.07 7.23 May

3.35 3.49 6.96 7.03 7.15
Jus

3.29 3.32 7.00 6.91 6.88 H

3.34 3.39 6.97 6.95 6.94 An*
3.16 3.26 6.72 6.69 6.72 Sep

3.11 3.26 6.52 6.36 6.45 Oct
3.21 3.26 6.70 6.46 6.42 Kor
3.12 3.17 6.45 6,22 6.21 Dec

2.86 2.95 6.17 5.96 5.99 1991 Ju
2.85 2.87 6.10 5.90 5.91 Feb
2.86 2.80 6.10 5.85 5.76 Mar

2.77 2.79 5.94 5.68 5.62 Apr
2.79 2,89 5.95 5.71 5.70 May
2.74 2,82 6.05 5.58 5.43 Jan

2.87 2.88 6.13 5.64 5.44 Jd!
2.73 2.83 5.81 5.39 5.33 Abj
2.42 2.48 5.30 5.02 4.94 Sep

2,27 2.41 4.94 4.91 4.95 Oct
2.43 2.48 4.90 4.82 4.79 No\-
2.28 2.42 4,51 4.43 4.47 Dec

2.15 2.38 4.30 4.24 4.32 1999 ]»
2.40 2.58 4.45 4.39 4.42
2.66 2.76 4.70 4.60 4,55

2.72 2,82 4.67 4.53 4,48 ,
Apr
Mly2.84 2.87 4.94 4.85 4.73

3.11 2.96 5.27 5.08 4.80

3.25 2.94 5.49 5.22 4,78
JqI
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TABLE 20.5 YIELDS AND MARKET EXPECTATIONS OF INFLATION: DERIVED
FROM PRICES OF BRITISH GOVERNMENT SECURITIES (continued)

Monthly averages

Implied fonvard real

5 Years 10 Years 20 Years

Implied forward inflation

5 Years 10 Years 20 Years

Implied forward nominal

5 Years 10 Years 20 Years

5 ^
4.71

1982 Dec
1983 Dec
1984 Dec
1985 Dec
1986 Dec

1987 Dec
1988 Dec
1989 Dec
1990 Dec
1991 Dec

1992 Dec 3.96 4.16 4.18 4.37 5.71 6.33 8.33 9.87

1993 Dec 3.01 3.33 3.39 3.83 3.82 3.84 6.67 6.95

1994 Dec 3.82 3.83 3.84 4.92 4.34 4.26 8.55 7.96

1995 Dec 3.58 3.58 3.58 4.21 4.75 4.76 7.79 8.32

1996 Dec 3.66 3.67 3.67 4.01 4.21 4.29 7.67 7.89

1997 Jan 3.71 3.72 3.72 3.93 4.26 4.32 7.64 7.99

Feb 3.52 3.53 3.53 3.70 4.10 4.19 7.22 7.62

Mar 3.58 3.58 3.58 3.94 4.25 4.31 7.52 7.83
%

Apr
May
Jun

3.67 3.69 3.70 4.02 4.28 4.32 7.69 7.97

3.58 3.65 3.72 3.53 3.64 3.70 7.11 7.29

3.65 3.65 3.65 3.39 3.50 3.72 7.04 7.15

Jul 3.50 3.49 3.49 3.42 3.28 3.47 6.92 6.77

Aug
Sep

3.49 3.49 3.49 3.47 3.43 3.47 6.96 6.92

3.39 3.39 3.39 3.23 3.29 3.44 6.63 6.68

Oct 3.15 3.15 3.15 3.02 3.15 3.56 6.17 6.29

Nnv 3.14 3.09 3.08 3.20 3.11 3.51 6.34 6.20
4 ̂  V  V

Dec 3.00 2.98 2.98 3.07 3.02 3.43 6.07 6.00

1998 Jan 2.99 2.99 2.99 2.77 2.81 3.22 5.76 5.80

Feb 3.06 3.05 3.02 2.66 2.70 3.04 5.72 5.75

Mar 2.96 2.94 2.93 2.74 2.64 2.88 5.70 5.57

Apr
May
Jun

2.83 2.77 2.76 2.67 2.65 2.98 5.49 5.41

2.77 2.71 2.71 2.72 2.80 3.15 5.49 5.51

2.63 2.41 2.37 2.71 2.65
4

3.18 5.34 5.05

Jul 2.52 2.36 2.35 2.89 2.70 3.14 5.41 5.06

Aug
Sep

2.36 2.34 2.34 2.73 2.66 3.16 5.09 5.00

2.31 2.31 2.31 2.42 2.48 2.60 4.73 4.79

Oct 2.44 2.44 2.44 2.30 2.52 2.57 4.73 4.95

Nov 2.23 2.23 2.23 2.40 2.56 2.51 4.63 4.79

Dec 1.96 1.96 1.96 2.26 2.47 2.62 4.22 4.43

1999 Jan 1.81 1.81 1.8) 2.22 2.47 2.69 4.03 4.28

Feb 1.69 1.69 1.69 2.57 2.68 2.84 4.26 4.37

Mar 1.64 1.64 1.64 2.92 2.82 2.94 4.57 4.46

Apr 1.51 1.51 1.51 2.96 2.84 3.04 4.47 4.35

May
Jun

1.70 1.71 1.70 3.16 2.96 2.91 4.87 4.67

1.71 1.71 1.71 3.52 2.93 2.88 5.23 4.65

Jul 1.71 1.71 1.71 3.77 2.86 2.67 5.48 4.58
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TABLE 2L1 FOREIGN EXCHANGE RATES AGAINST STERLING
Monthly averages

^ V*-
;

m -  :■

u -

\  s .

Australian Canadian Japanese New Zealand Norwegian Swiss US Swedish E>anisb Creek EuroDollar Dollar Yen Dollar Krone Franc Dollar Krona Krone Drachma

XUM AADS ACDS AJYS ANDS ANKS ASFS AUSS ASKS ADKS AGDS AERS

Dec 1.6088 1.9942 617.8126 1.9482 11,2358 5.3233 2.0217 8.9095 12,4268 71.6983 I 635S
Dec 1.5911 1.6478 494.7978 1.8241 8.7475 4.1089 1.6779 6.9799 9.7961 62.1609 ] 3867
Dec 1.6341 2.0341 446.7014 1.8426 9.7240 3.8493 1.8536 8.8030 M.0096 65.9263 1.4695
Dec 1.7374 2.3407 388.3961 1.8825 10.1073 3.3227 1.9844 8.6909 10.4020 72.5255 1.4124
Dec 1.9942 2.5728 528.4817 2.2432 10,9504 3.5201 2.2005 9.1935 11.8212 83.6148 1.4699

Dec 2.0068 2.8071 491.0063 2.4592 12,1197 4.1838 2.3459 10.3335 14.1725 109.7255 1.7751
Dec 1.6790 2.2574 416.4857 2.3004 11.0086 3.4581 1.9052 10.5543 13.9440 108.5005 1.7302
Dec 1.6726 2.0037 392.3859 2.2312 11.3740 3.3243 1.6185 11.9066 13.8147 114.1405 1.6861
Dec 1.5931 1.7895 336.3742 2.2041 11.0744 3.1528 1.4355 11.5614 14.2779 141.4492 1.7593
Dec 1.4125 1.5676 294.3075 2.4591 10.6582 3.0397 1.1873 10.5148 13.2060 150.9099 1.6449

Dec 2.1223 2.0168 293.1734 2.7488 11.0609 3.0429 1.4461 11.0988 13.1829 216.8776 1.6657
E)cc 2.1805 1.9844 233.2202 2.8046 10.8186 2.3950 1.4383 9.9252 10.8124 201.0847 1.3505
Dec 2.5718 2,3887 234.6732 2.8279 11.6507 2.4325 1.8273 10.8577 11.5138 236.6857 1.4347
Dec 2.1258 2.1862 225.7064 2.8735 11.8982 2.7013 1.8282 11.1051 12.3786 266.8128 1.5378
Dec 2.0306 1.8S30 229,3042 2.6841 10.6910 2.5031 1.5957 10.0341 10.7911 255.7000 1.3344

Dec 2,5010 2,2340 257.4084 3.2301 11.2856 2.4619 1.9257 10.8265 11.0926 299.7892 1.3822
Dec 2.3654 2.0908 233.7865 3.3033 11.2485 2,5319 1.8258 10.4466 11.1163 327.4463 1.3752
Dec 2.2519 1,9775 192.5543 3.0122 10.3640 2.2068 1.5536 10.6876 9,4979 324.6717 1.2234
Dec 2.2133 1.9843 163.6268 2.6800 11.0625 2.1824 1.4904 12.4495 9.9954 365.7779 1.3076
Dec 2.0150 2,1644 156.1892 2.4477 10.6861 2.0716 1.5595 11.7163 9.6062 378,8040 1.2672

Dec 2.0781 2.1089 156.7129 2.3685 9.7846 1.7911 1.5398 10.2210 8.5908 366.3897 1.1589
Dec 2.0885 2,2673 189.6631 2.3597 10.7702 2,2111 1.6647 11.3598 9.8874 408.5830 U 1 9 2

Jan 2.1326 2.2376 195.4369 2.3647 10.7008 2,3063 1.6587 11.7128 10.1455 416.8108 1.3559
Feb 2.1154 2,2016 199.8237 2.3506 10.7850 2.3629 1.6246 12.0289 10.3806 426.4497 1.3906
Mar 2.0381 2.2023 196.8887 2.3005 10.9388 2.3530 1.6063 12.2977 10.3929 428.6876 1.3944
Apr 2.0921 2.2712 204.7049 2.3530 11.3849 2.3808 1.6295 12.5323 10.6216 440.7781 1.4243

May 2.1083 2.2542 193.9997 2.3627 11.5485 2.3374 1.6334 12.5344 10.5928 443.7201 1.4217
Jun 2.1814 2.2758 187.9972 2.3925 11.8742 2.3715 1.6446 12.7385 10.8145 450.1300 1.4499

Jul 2.2501 2.3000 192.4075 2.5236 12.4332 2,4731 1.6702 13.0416 11.3944 469.3154 1.5247
Aug 2.1664 2.2277 188.8775 2,4978 12.2146 2,4249 1.6034 12.8023 11.2361 462.2622 1.5043
Sep 2.2120 2.2212 193.4856 2.5168 11.7080 2.3558 1.6015 12.3284 10.9004 451.4153 1.4591
Oct 2.2659 2.2644 197.5049 2.5660 11.5531 2.3697 1.6329 12.3610 10.9193 451.7927 1.4623

Nov 2.4314 2.3862 211.7829 2,7069 11.9252 2.3761 1.6890 12.7705 11.1360 459.0863 1.4914
Dec 2.5051 2.3678 215.1364 2.8028 12.0502 2.3889 1.6597 12.9381 11.2449 464.5526 1.5053

Jan 2.4912 2.3556 211.7715 2.8210 12.2639 2.4120 1.6353 13.1101 11.3159 469,7442 1.5166
Feb 2.4338 2.3530 206.3761 2.8159 12.3951 2.3996 1.6407 13.2453 11.3363 470.3734 1.5196
Mar 2.4813 2.3551 214.5671 2.9027 12.6035 2.4753 1.6620 13.2379 11.5737 508.5641 1.5507
Apr 2.5643 2.3920 220.7415 3,0215 12.5866 2.5146 1.6733 13.0773 11.5610 527,9045 1.5490

May 2.5955 2.3655 220.8422 3.0420 12.1952 2.4181 1.6366 12.5971 11.0652 502.2654 1.4834
Jun 2.7292 2.4184 231.5250 3,2195 12.5013 2,4667 1.6507 13.0643 11.2687 501.8041 1.5110

Jul 2.6586 2.4425 231,2588 3.1678 12.5318 2.4868 1.6437 13.1345 11.2583 492.0151 1.5091
Aug 2.7664 2,5006 236.3428 3.2531 12.6097 2.4411 1.6320 13.2725 11.1176 491.3921 1.4912
Sep 2.8566 2.5599 226,1941 3.3349 12.7196 2,3557 1.6822 13.2689 10.8917 492.1581 1.4617

Oct 2.7425 2,6176 205.0187 3.2432 12.5944 2.2664 1.6952 13.3019 10.5628 477.7224 1.4200
Nov 2.6168 2.5603 199.9839 3.1120 12.3899 2.3006 1.6620 13.3070 10.6267 469.6864 1.4290
Dec 2.6988 2.5760 195.5156 3.1963 12.6939 2.2705 1.6705 13.4733 10.6055 468.1166 1.4254

Jan 2.6099 2.5083 187.0713 3.0637 12.3014 2.2854 1.6509 12.9072 10.5926 460.2527 1.4236

Feb 2.5420 2.4365 189.6874 2.9930 12.5689 2.3224 1.6276 12.9449 10.8063 467.8861 1.4534

Mar 2.5711 2.4608 193.8156 3,0469 12.6730 2.3773 1.6220 13.3265 11.0759 480.5661 1.4902

Apr 2.5040 2.3953 192.6122 2.9610 12.5148 2.4113 1.6105 13.4190 11.1874 489.7503 I.S051

May 2.4362 2.3601 197.2211 2.9227 12.5075 2.4329 1.6154 13.6315 11.2883 493.7160 1.5186

Jun 2.4294 2.3436 192,5725 2.9948 12,5578 2.4519 1.5950 13.5655 11.4248 498.2330 1.5374

Jul 2.4030 2.3428 188.1134 2.9906 12.4427 2.4388 1.5748 13,2999 11.3105 493.9710 1.5205
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MOD'
avfieras®*

97S
979 ^

910 P* 
9Jl ^
9*2 ^  
983 Dee
984 Dee

985 Dec 
9i6 Dec
987 Dec 
9«l Dec
9*9 Dec

990 Dee
991 Dee
992 Dec
993 Dec
994 Dec

995 Dec
996 Dec

1997 Jaa 
Feb

1998 Jib  

Feb

i«j

N

Ausfl^
Schilliflg

373728

28.4195
28i802
273945

27.4757

32.7539

3ai5iD
273531
27.7917
25.8690

253298
20.1275
21.0245
22.5557
193451

203478
20.1019
173741
17.9259
173469

15.6M4
18.1769

117156
19.1546
19.1769
19.6232
193805
19J873

21.0511
20.7557
20.1501
20.1844

203913
20.7732

20.9002
20.9297
2U617
21J304
20.4321
20.8153

20.787?

203371
20.1230
193448
19.6657
19.6109

193893
19.9995
203057
20.7108

20.8970
21.1538

203219

79.8566

61-068’
623998
59.0128
^ l l 7 8

743311
72-9407

76.9161
803446
74.0247

74.0891
59.4937
62.4959

673163
5U696

593497
58.8238

503019
533352
S0J840

453790
533440

54.3441

56.1616
563168
573275

57.4216
58,6072

61.7584

60.909)
59.0837
59.1573
603440
60.9056

613896
613863
616391

623656
59.9003
61.0246

603263
60.1924
58.9980

573614
57.6563
57.4986

57.4273
58-6308

60.1138
617177

613575
610167

613350
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TABLE 21.1 FOREIGN EXCHANGE RATES AGAINST STERLING (continued)
Monthly averages

5-7961
n-cwfi
10- 4020
"-S2I2

’4-172S
13-5440
13.8147
1<-2779

13^060

13,1829
10.8124
11- 5138 
113786 
10.7911

11.0926
11.1163
9.4979
9.9954
9.6062

8.5908
9.8874

10.1455
103806
I0J929
10.6216
10J928
10.8145

11J944 
113361 
I0.90W 
10.9193 
11.1360 
113449

11J159
113363
113737
113610
11.0652
113687

113583
11.1176
10.8917
10.5628
10.6267
10.6055

10.8063
11.0759
11.1876
113883
11.43*8

’ 1-6913
62.1609
^.9263

*3-6148

109.7255
1083005
114.1405
141.4492
150.9099

2I6;8776
201.0847
236,6857
266,8128
255.7000

299.7892
327.4463
324,6717
365.7779
378.8040

3663897
4083830

416.810S
426.4497
428.6876
4407781
443.7201
450.1300

4693IS4
4623622
451.4153
451.7927
459.0863
4643526

469,7442
4703734
5083641
527.9M5
5023654
501JW1

4920151
4913921
4921581
477.7224
469.6864
468.1166

4603527
467.8861
4803661
489.7503
493.7I«>
4983330

4939710

Austrian Belgian Deutsche Finnish
Schilling Franc Marie M arkka

A£5j XUM AASS ABFS ADM S AFMS

I63J, 1975 Dec 37.3728 79.8566 5.3003 7.8092
1310 1976 Dec 28.4195 61.0689 4.0020 6.3765
'•«J5 1977 Dec 28.5802 62.5998 3.9896 7.6270
*-*ix 1978 Dec 27.2945 59.0128 3,7298 7.9458
1(69) 1979 Dec 27.4757 62.1178 3.8157 8.1976

1980 Dec 32.7539 74.3311 4.6200 9.0578
1,73(5 i 1981 Dec 30.1616 72.9407 4.3005 8.3150
1614) : 1982 Dec 27.5531 76.9161 3.9204 8.6551
l.TSU ' 1983 Dec 27.7917 80.2446 3.9467 8.3977
I.6M) 1984 Dec 25.8690 74.0247 3.6846 7.6591

1-66S7 1985 Dec 25.5298 74.0891 3.6322 7.9216
USB 1986 Dec 20.1275 59.4937 2.8599 7.0380
l-«0 1987 Dec 21.0245 62.4959 2.9869 7.3790
U37I 1988 Dec 22.5557 67.2163 3.2066 7.5467
13341 1989 Dec 19.5451 58.3696 2.7764 6.5720

u m 1990 Dec 20.2478 59.5497 2.8791 6.9482
1

I37S2 1991 Dec 20.1019 58.8238 2.8557 7.7548
12234 1992 Dec 17.2741 50.5019 2.4551 7.9744
13074 1993 Dec 17.9259 53.2352 2.5494 8.5719
12672 , 1994

1

Dec 17.2469 50,3840 2.4505 7.5614

U5R
1

1 1995 Dec 15.6044 45.5790 2.2176 6.6711

13192 ! 19961 Dec 18.1769 53.2440 2.5834 7.7208

13559 J997 Jan 18.7156 54.8441 2.6603 7.9168
13904 Feb 19.1546 56.1616 2.7218 8.0908
13944 Mar 19.1769 56.2168 2.7248 8.1421
1.4243 Apr 19.6232 57.5275 2.7882 8.3654
1.4217 • May 19.5805 57.4216 2.7820 8.3922
1.4499 Jun 19.9873 58.6072 2.8401 8.5085

15247
•

Jul 21.0511 61.7584 2.9917 8.8711

\ m • Aug 20.7557 60.9091 2.9497 8.8229

1,4591 1 Sep 20.1501 59.0837 2.8630 8.5689

1.46Z3
1
1 Oct 20.1844 59.1573 2.8678 8.5966

1.4914 ! Nov 20.5913 60.3440 2.9257 8.8177

15053 1 Dec 20.7732 60.9056 2.9519 8.9235

15166 1998 Jan 20.9002 61.2896 2.9709 8.9920

15196
'

Feb 20.9297 61.3863 2.9745 9.0229

15507 ! Mar 21.3617 62.6391 3.0364 9.2147

15490 Apr 21.3304 62.5656 3.0317 9.2015

1,4134 May 20.4321 59.9003 2.9037 8.8233

liiiJ
1

1

Jun 20.8153 61.0246 2.9584 8.9906

15091
•

Jul 20.7878 60.9263 2.9544 8.9808

1.4912 1
1 Aug 20.5371 60.1924 2.9189 8.8765

1,4617 1

1
Sep 20.1230 58.9980 2.8599 8.7047

1.42CO Oct 19.5448 57.2614 2.7780 8.4522

14290 1
Nov 19.6657 57.6563 2.7951 8.4996

1.4254 1 E)ec 19.6109 57.4986 2.7876 8.4747

3ul

19.5893
19.9995
20.5057
20.7108
20.8970
21.1538

20.9219

57.4273
58.6308
60.1138
60.7177
61.2575
62.0167

61.3350

2.7844
2.8426
2.9146
2.9438
2.9700
3.0068

2.9737

8.4645
8.6416
8.8604
8.9491
9.0289
9.1408

9.0408

French Irish Italian Nelherland Portuguese
Franc Punt Lira Guilder Escudo

AFFS AIPS AILS ANGS APES

9.0118 0.9997 1380.3672 5.4319 55.0055
8.3671 0.9998 1454.7762 4.1710 52.8935
8.8815 1.0000 1623.2624 4.3155 74.6953
8.5644 0.9999 1671.3117 4.0415 92.2702
8,9431 1.0339 1785.2230 4.2178 109.6150

10.6963 1.2406 2193.2709 5.0174 124.7394
10.8886 1.2099 2299.8645 4.7106 124.0329
11.1098 1.1760 2264.9653 4.3240 148.7476
12.0241 1.2698 2390.9188 4.4257 188.8947
11.2855 1.1813 2269.7387 4.1594 198.0288

11.1106 1.1805 2478.2513 4.0909 231.5042
9.3896 1.0515 1984.1081 3.2288 213.4917

10.1226 1.1244 2200.9225 3.3610 244,0225
10.9541 1.1990 2365.4030 3.6189 265.6091
9.4871 1.0533 2062.9728 3.1337 243.4199

9.7782 1.0810 2170.0767 3.2472 254.9177
9.7592 1.0724 2160.3610 3.2183 253.1659
8.3745 0.9302 2191.0763 2.7598 220.1279
8.7186 1.0516 2514.0286 2.8549 260.3904

8.4383 1.0158 2545.987] 2.7437 251.2762

7.6359 0.9675 2454.3336 2.4830 232.5216

8.7276 1.0026 2544.3496 2.8989 260.5701

8.9771 1.0167 2599.0821 2.9874
»

265.9546

9.1892 1.0244 2690.3459 3.0573 273.4419

9.1912 1.0266 2719.3219 3.0662 273,8272
9.3920 1.0505 2760.6598 3.1357 279.7334

9.3810 1.0791 2748.4472 3.1292 280.2735

9.5845 1.0913 2786.6195 3.1954 286.8865

10.0925 1.1163 2912.5426 3.3687 302.0656

9.9411 1.1027 2881.3504 3.3224 298.9280

9.6233 1.0813 2794.0876 3.2244 290.8361

9.6211 1.1113 2809.3777 3.2312 292.1266

9.7965 I .1235 2866,4759 3.2975 298.6314
9.8818 1.1412 2894.8276 3.3270 301.8161

9.9492 1.1828 2924.1875 3.3482 303.9158

9.9707 I.J914 2935.5932 3.3525 304.4964

10.1787 1.2149 2990.1048 3.4223 310.7593
10.1628 1.2034 2994.9610 3.4135 310.6203

9.7372 1.1535 2863.5889 3.2721 297.4772
9,9193 1.1740 2914.6277 3.3345 302.9224

9.9053 1.1745 2912.9562 3.3307 302.2717
9.7855 1.1629 2879.9313 3.2916 298.7857

9.5896 1.1425 2825.5503 3.2261 293.1785

9.3145 1.1138 2748.1529 3.1328 284.9162
9.3723 1.1240 2766.0890 3.1515 286.6228
9.3483 1.1224 2760.2914 3.1416 285.8213

9.3383 U 2 1 2 2756.5177 3.1373 285.4121
9.5338 1.1447 2814.2049 3.2029 291.3824

9.7751 U 7 3 6 2885.4532 3.2840 298.7595
9.8730 1.1854 2914,3487 3.3169 301.7524
9.9610 1.1960 2940.3276 3,3464 304.4428

10.0845 1.2108 2976.7598 3.3879 308.2144

9.9735 1.1975 2944.0043 3.3506 304.8232

Spanish
Peseta

ASPS

120.5565
114.6370
151.4392
140.7866
146.2771

185.2732
184.5559
204.0087
226.7263
204.0733

225.5101
193.3875
202.4942
207.6656
179.2906

183.8780
182.2616
175.2376
209.2688
206.1187

V - r '’n /

2999
Notes to T able 21.1

(a) From January 1999 onwards, legacy currency 'exchange rales’ arc calculated using movements in the euro (against sterling and dollar) 
and the conversion rates for the euro adopted on 3 1 December 1998. See the Explanatory Notes to Table 21.1 at the end o f this publication.
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TABLE 21.2 FOREIGN EXCHANGE RATES AGAINST US DOLLAR
Monthly averages

1985
1986
1987
1988
1989

V -.

1998

Sterling Australian
Dollar

Canadian
Dollar

Japanese New Zealand 
Yen Dollar

Norwegian
Krone

Swiss
Franc

Swedish
Krona

Danish
Krone

Greek
Drachma

Euro

XUM AGBD AADD ACDD AJYD ANDD ANKD ASFD ASKD ADKD AGDD AERD

Dec 0.4946 0.7958 0.9864 305.5962 0.9637 5.5577 2.6331 4.4070 6.1468 35.4651 0.8091
Dec 0.5960 0.9489 0.9820 294.9057 1,0873 5.2136 2.4489 4.1601 5.8387 37.0485 0.8265
Dec 0.5396 0.8816 1.0974 241.0050 0.9942 5.2472 2.0775 4.7498 5.9413 35.5720 0.7929
Dec 0.5041 0.8756 1.1794 195.7468 0.9487 5.0942 1.6749 4.3804 5.2434 36.5523 0.7119
Dec 0.4545 0.9062 1.1692 240.1547 1.0194 4.9764 1.5997 4.1780 5,3721 37.9977 0.6680

Dec 0,4263 0.8555 1.1966 209.3181 1.0483 5.1665 1.7836 4.4052 6.0419 46.7767 0.7567
Dec 0.5250 0.8813 I . 1849 218.6281 1.2076 5.7789 1.8153 5.5405 7.3202 56.9593 0,9083
Dec 0.6179 1.0335 1.2380 242.4381 1.3786 7.0280 2.0539 7.3568 8.5357 70.5262 1-0418
Dec 0.6967 1.1099 1.2467 234.3375 1.5355 7.7157 2.1965 8.0546 9,9472 98.5450 1.2257
Dec 0.8424 1.1898 1,3204 247.8995 2.0714 8.9779 2.5604 8.8571 11.1237 127.1137 I.38S6

Dec 0.6917 1.4675 1.3946 202.7235 1.9021 7.6491 2.1042 7.6751 9.1159 149.9750 U 518
Dec 0.6953 1.516] 1.3797 162.1610 1.9503 7.5223 1.6654 6.9011 7.5183 139.8043 0.9390
Dec 0.5473 1.4076 1,3073 128.4681 1.5478 6.3768 1.3315 5.9429 6.3023 129.5462 0.7853
Dec 0.5471 1.1630 1.1959 123.4815 1.5721 6.5091 1.4779 6.0753 6.7724 145.9700 0.8413
Dec 0.6268 1.2727 1.I6I3 143.7079 1.6822 6.7009 1.5689 6.2891 6.7640 160.2711 0.8364

Dec 0.5194 1.2987 1.1601 133.6853 1.6775 5.8612 1.2786 5.6227 5.7611 155.7000 0.7179
Dec 0.5479 1.2953 1.1450 128.0675 1.8088 6.1631 1.3872 5.7238 6.0906 179.3975 0.7535
Dec 0.6438 1.4495 1.2728 123.9467 1.9390 6.6726 1.4208 6.8808 6.1146 209.0214 0.7876
Dec 0.6710 1.4850 1.3313 109.7862 1.7982 7.4225 1,4643 8.3532 6.7066 245.4238 0.8773
Dec 0.6413 1.2921 1.3879 100.1555 1.5696 6.8524 1.3284 7.5129 6.1600 242.9070 0.8126

Dec 0.6495 1.3496 1.3696 101.7721 1.5382 6.3545 U 6 3 3 6.6379 5.5792 237.9479 0.7527
Dec 0.6008 1.2546 1.3620 113.9255 1.4176 6.4703 1.3282 6.8240 5.9397 245.4410 0.7925

Jan 0.6031 1.2859 1.3489 117,8645 1.4260 6.4523 1.3909 7.0641 6.1187 251.3777 0.8178
Feb 0.6156 1.3021 1.3552 123.0005 1.4469 6.6388 1.4545 7.4042 6.3897 262.5010 0.8560
Mar 0.6226 1.2688 1.3710 122.5721 1.4321 6.8101 1.4648 7.6561 6.4701 266.8763 0.8681
Apr 0.6137 1.2838 1.3938 125.6259 1,4440 6.9869 1.4611 7.6908 6.SI84 270.5027 0.8741

May 0.6122 1.2907 1.3801 118.7825 1.4465 7.0701 1.4310 7.6739 6.4851 271.6525 0.8704
Jiin 0.6081 1.3263 1.3838 114.3133 1.4548 7.2198 1.4420 7.7459 6.5758 273.7090 0.8816

Jul 0.5988 1.3471 1.3771 115.2139 1.5111 7.4447 1.4808 7.8089 6.8228 281.0178 0.9130
Aug 0.6238 1.3512 1.3894 117.7925 1.5579 7.6182 1.5124 7.9848 7.0080 288.3180 0.9382
Sep 0.6244 1.3812 1.3869 120.8123 1.5715 7.3114 1.4711 7.6987 6.8068 281.8836 0.9111
Oct 0.6125 1.3874 1.3865 120.9543 1.5712 7.0752 1.4514 7.5700 6.6874 276.6935 0.8956

Nov 0.5921 1.4395 1.4128 125.3855 1.6026 7.0606 1.4068 7.5611 6.5933 271.8115 0.8830
Dec 0.6026 1.5094 1.4266 129.6243 1.6888 7.2605 1.4394 7.7954 6.7753 279.9029 0.9070

Jan 0.6115 1.5235 1.4404 129.5110 1.7251 7.4995 1.4750 8.0171 6.9199 287.2567 0.9274
Feb 0.6095 1.4833 1.4341 125.7820 1.7162 7.5547 1.4626 8.0729 6.9094 286.6885 0.9262
Mar 0.6017 1.4930 1.4171 129.0932 1.7463 7.5836 1.4893 7.9656 6.9638 305.8782 0.9330
Apr 0.5976 1.5325 1.4295 131.9265 1.8058 7.5223 1.5028 7,8157 6.9094 315.5010 0.9257

May 0.6111 1.5861 1.4454 134,9495 1.8589 7.4519 1.4775 7.6975 6.7612 306.8947 0.9064
Jun 0.6059 1.6535 1.4650 140,2682 1.9505 7.5730 1.4942 7.9142 6.8264 303.9918 0.9154

Jul 0.6084 1.6175 1.4860 140.6987 1.9273 7.6244 1.5130 7.9911 6.8496 299.3422 0.9182

Aug 0.6128 1.6950 1.5322 144,8255 1.9933 7.7261 1.4959 8.1328 6.8125 301.0975 0.9138

Sep 0.5945 1.6981 1.5218 134.4605 1,9823 7.5620 1.4004 7.8879 6.4752 292.5845 0.8690

Oct 0.5899 1.6179 1.5441 120.9364 1,9132 7,4293 1.3370 7.8467 6.2312 281.8105 0.8377

Nov 0.6017 1.5745 1.5405 120.3300 1.8725 7.4550 1.3843 8.0067 6.3941 282.6100 0.8598

Dec 0.5986 1.6155 1.5420 117.0476 1.9133 7.5981 1.3592 8.0655 6.3487 280.2267 0,8533

Jan 0.6057 1.5808 1,5193 113.3120 1.8557 7.4513 1.3844 7.8182 6.4164 278.7925 0.8623

Feb 0.6145 1.5619 1,4970 116.5645 1.8391 7.7233 1.4270 7.9544 6.6401 287.5020 0.8931

Mar 0.6166 1.5852 1,5172 119.5004 1.8786 7.8136 1.4657 8.2164 6.8287 296.2891 0.9188

Apr 0.6209 1.5548 1.4873 119.5975 1.8386 7.7706 1.4972 8.3319 6.9463 304.0890 0,9345

May 0.6191 1.5082 1.4610 122.0916 1.8095 7.7431 1.5061 8.4390 6.9883 305.6474 0.9401

Jun 0.6270 1.5231 1.4694 120.7414 1.8776 7.8733 1.5373 8.5049 7.1632 312.3868 0.9639

Jul 0.6351 1.5257 1.4876 119.4795 1.8991 7.9019 1,5490 8,4470 7.1837 313.7364 0.96S7
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XUM

,975 ^

1977 ^  
0  ^  
0  ^

0  ^
1911 ^
0  P *
190 D« 

0  ^

,9 0  Dec
0  D«
19!7 D « 
19*i Dec 
1«9 Dtt

1990 D a
1991 D «
1992 Dec
1993 Dec
1994 Dec

1995 Dec
1996 Dec

j<d

18.4812

16.9386
,5.4230

114S63

,3i?633 
15.8333 
17.0243

10JI58
11.0140
11.1207
12.0276
11.0595

10.1342
10.9195

112873 
11.7905 
11.9384 
12.0427 
11.9875 
121533

116052
119455
115827
113617
111915
115162

117810
117565
118532
117480
114847
116095

116474
115845
11.9632
11.5300
11.8329
11.7395

11.8660
112890
116426
118595
119368
131632

13,2882

00*

29.6011
31.9855

33.0764
34i700
34.9974
353045
35.1545
35.6362

36.9804
37.9895
36.8950
361304
35.7280
36.6967

37.4800
37.4145
37.6895
373920
36.6011
36.9677

37.0678
368840
35.0745
33.7800
34.6919
34.4200

34.7860
36.0265
37.0626
37.7000
37.9232

38.8836

38.9559

Ve

30.9274
312300
323119
35,7190
313085



i  ♦

3CD

.9911

1.1328
I. 8879 

?.8467 

5.0067
J. 065S

7.8187

7.9544

gil64

gJ3l9
8.4390

g.5049

6.(M19

7J202

8- 5357 
9.9472 

11.1237

9- 1159 
7J183 

6J023 
6-7724 
6.7M0

5.7611

6.0906
6.1146
6.7066
6,1600

6.1187
6J897
64701
6il84
6.4851
6i758

nc<

6.8496
68125
64752
62312
6394!
6J487

6.4164
66401
68287
69463

2993422
301.0975
2925845

281.8105
282-6100
2803267

2767925

2875020
2962891
301.0890
305-6474
3123868

table  21.2 FOREIGN EXCHANGE RATES AGAINST US DOLLAR (continued)
Monthly averages

F ren ch  

F ranc

A F F D

4 .4 5 7 6  

4 .9 8 6 8  

4 .7 9 2 3  

4 .3 1 7 2  

4 .0 6 4 2

4 .5 5 9 9  

5 .7161 

6 ,8 6 4 4  

8.3771 

9 .5061

7 .6 8 3 0  

6 .5 2 8 9  

5 .5 4 0 8  

5 .9 9 2 9  

5 ,9 4 6 7

5 .0 7 8 4  

5 .3472  

5 .3913  

5 .8 4 9 9  

5 .4 1 1 0

4 .9 5 9 2  

5 .2 4 3 0

5 .4 1 4 0  

5 .6 5 6 4  

5 .7 2 1 9  

5 .7 6 3 9  

5 .7 4 3 2  

5 .8279

6 .0433  

6 .2003  

6 .0093  
5 .8924  

5 ,8002  

5 .9539

6 .0842  

6 .0 7 7 0  

6 .1 2 4 5  

6 ,0738  

5 .9 4 9 8  

6 .0 0 9 0

A u strian B e lg ia n D e u tsc h e F in n ish

S c h illin g F ran c M ark M a rk k a

AGDd

X U M A A S D A B F D A D M D A F M D

33.4fii|

1975 D ec 18 .4862 3 9 .5 0 0 5 2 .6 2 1 8 3 .8 6 2 8

^3-5720 1976 D ec 1 6 .9386 3 6 .3 9 8 6 2 .3 8 5 3 3 .8 0 0 5

1977 D ec 1 5 .4220 3 3 .7 8 2 0 2 .1 5 2 9 4 .1 1 5 5

37.9977 1978 D ec 13 .7584 2 9 .7 4 7 4 1.8801 4 .0 0 4 8

1979 D ec 12 .4863 2 8 .2 2 9 5 1 .7 3 4 0 3 .7 2 5 3

«.T767
075(7 1980 D ec 13 .9633 3 1 .6881 1 ,9695 3 .8 6 1 3

05Q(} 1981 D ec 15 .8333 3 8 .2 8 9 0 2 .2 5 7 6 4 .3 6 4 9

9gi4tn iJhil 1982 D ec 17 .0243 4 7 .5 2 3 8 2 .4 2 2 3 5 .3 4 7 7

'37.1137
1-2251 1983 D ec 1 9 .3620 5 5 .9055 2 .7 4 7 8 5 .8 5 0 4

13151 1984 D ec 2 1 .7 9 0 5 6 2 .3 5 2 6 3 .1 0 3 7 6 .4 5 1 6

'«.97J0
11511 1985 D ec 17 .6535 5 1 ,2 3 3 0 2 .5 1 1 6 5 .4 7 8 0

03381 1986 D ec 1 3 .9957 4 1 .3 6 9 0 1 .9887 4 .8 9 3 7

Q.7BJ 1987 D ec 11.5081 34 .2081 1 .6349 4 .0 3 8 8

08113 1988 D ec 1 2 .3 4 0 0 3 6 .7 7 3 5 1 .7543 4 .1 2 8 6
Wi711

1989 D ec 12 .2513 3 6 .5871 1.7403 4 .1 1 9 3

155.7000 0.7171
1

1990 D ec 1 0 .5158 3 0 .9 2 7 4 1 ,4953 3 .6 0 8 6
1793975 07535 1991 D ec 1 1 .0140 3 2 .2 3 0 0 1 .5646 4 .2 4 8 6
209.0214 07W 1992 D ec 1 1 .1207 3 2 .5 1 1 9 1 .5806 5 .1 3 3 9
245.4B8 6J7B 1993 D ec 1 2 .0276 3 5 .7 1 9 0 1 .7106 5 .7 5 1 5
2419070 m  !

1

1994 D ec 11.0595 3 2 .3 0 8 5 1 .5714 4 .8 4 8 6

237.9479 a?527 : 1995 D ec 1 0 .1342 2 9 .6011 1 .4402 4 .3 3 2 4
245.4410 07925 1996 D ec 10 .9195 3 1 .9 8 5 5 1 .5519 4 .6 3 8 2

2513777
1

0.8171 1 1997 Jan 11 .2873 3 3 .0 7 6 4 1 .6044 4 .7 7 4 4

262J010 0J5tt . 1 F eb 11.7905 3 4 .5 7 0 0 1 .6754 4 .9 8 0 3

266.8763 0891 1 M ar 11 .9384 3 4 .9 9 7 4 1.6963 5 .0 6 8 9

2703027 0JT41 A p r 1 2 .0427 3 5 .3 0 4 5 1.7111 5 ,1 3 3 8

271.6525 (UW 1
1

'
M ay 11.9875 3 5 .1 5 4 5 1 .7032 5 .1 3 7 8

273.7090 O.OU 4

'■ i

Ju n 12 .1533 3 5 .6 3 6 2 1 .7269 5 .1 7 3 7

281.0178 03131 ;
y \

' ] \ Jul 12 .6052 3 6 ,9 8 0 4 1 .7914 5.3121

2883180 0330 j
1 A ug 12 .9455 3 7 .9 8 9 5 1 .8398 5 .5 0 2 9

281-8836 03111
1
1
1
1

S ep 12 .5827 3 6 .8 9 5 0 1 .7878 5 .3 5 0 9

276.6935 ai35»
1

O c t 1 2 .3617 3 6 .2 3 0 4 1 .7564 5 .2 6 4 9

271.8115 0.IS3I ; N o v 12 .1915 3 5 .7 2 8 0 1 .7322 5 .2 2 0 7

279.9029 03071 i
1

D ec 12 .5162 3 6 .6 9 6 7 1 ,7785 5 .3765

2873567 05fl« 1998 Jan 1 2 .7810 3 7 .4 8 0 0 1 .8168 5 .4988

^86.6885 032fl 1 F eb 12.7565 3 7 .4 1 4 5 1.8129 5 .4 9 9 4

305 8782 03331 1 M ar 12 .8532 3 7 .6895 1 .8270 5 .5 4 4 4

U5i0l0 03157 A pr 1 2 .7480 3 7 .3 9 2 0 1 .8119 5 .4992

^S 947 03W
1

M ay 12.4847 36 .6011 1.7743 5 .3913

3033918 osw I I

11

I I I

Jun 12 .6095 3 6 .9 6 7 7 1 .7922 5 .4464

03lD Ju l

A ug

aifi» 1 Sep

OJJTJ O ct

1 ; N o v

aS53J '■
1

D ec

OJ623 j : 1 9 9 9 (a )  Jan

Feb

05lfl ,i M ar

0 ^  1' A pr

; M ay

< i 0
1 *

Jun
1

( L #  .! Ju l

12 ,6474

12.5845

11 .9632
1 1 .5300

11 .8329
11.7395

11 .8660

12 .2890

1 2 .6426
12.8595

12.9368

13 .2632

3 7 .0 6 7 8
3 6 .8 8 4 0

3 5 .0 7 4 5

3 3 .7 8 0 0

3 4 .6 9 1 9
3 4 ,4 2 0 0

3 4 .7 8 6 0

3 6 ,0265

3 7 .0 6 2 6
3 7 .7 0 0 0

3 7 .9232
3 8 .8 8 3 6

13 .2882  3 8 .9559

1.7975

1 .7886

1 .7002

1 .6388

1 .6818
1 .6687

1.6866
1.7467

1 .7970

1 .8278
1 .8387

1 .8852

1.8887

5 .4639

5 .4392
5 .1750

4 .9861

5 ,1 1 4 2
5.0731

5 .1273

5 .3 1 0 0
5 .4628

5 .5 5 6 6

5 .5896
5.7311

5.7421

6 ,0 2 6 4

5 .9963

5 .7 0 1 0

5 .4949

5 .6393
5.5961

5 ,6 5 6 6

5 .8582

6 .0268

6 .1 3 0 2
6 .1667
6 .3228

6 .3345

Irish Ita lian N e ih e rlan d P o rtu g u ese
P u n t L ira G u ild e r E scu d o

A lP D A IL D A N G D A P E D

0 .4 9 4 5 682.7881 2 .6 8 6 8 27 .2081
0 .5 9 5 9 8 6 7 ,0 1 3 8 2 .4 8 6 0 3 1 .5243
0 .5 3 9 6 8 7 5 ,7 6 7 0 2 .3 2 8 8 4 0 .3 0 1 5
0 .5 0 4 0 8 4 2 .3 3 8 9 2 .0 3 7 3 4 6 .5 0 3 2
0 .4 6 9 9 8 1 1 .2 9 7 4 1 .9168 4 9 .8 1 3 2

0 .5 2 8 9 9 3 5 .0 0 9 5 2 .1 3 8 9 5 3 .1752

0 .6351 1207.2881 2 .4 7 2 9 6 5 .1 1 0 9

0 .7 2 6 6 1399 .4448 2 .6 7 1 7 9 1 .9 0 8 8

0 .8 8 4 6 1665 .7125 3 .0 8 3 4 131 .6010

0 .9951 1911 ,8553 3 .5 0 3 7 166.8095

0 .8 1 6 3 1 7 1 3 .6 7 5 0 2 .8 2 8 8 1 6 0 .0 9 0 0

0 .7311 1 3 7 9 .6 3 6 7 2 .2451 148 .4438

0 .6 1 5 4 1204 .7110 1 .8397 133 .5595

0 .6 5 6 0 1294 .0625 1 .9799 1 4 5 .3 1 0 0

0 .6 6 0 2 1293 .0263 1.9643 1 5 2 .5 7 3 7

0 .5 6 1 4 1127 .0395 1.6865 132 .3947

0 .5 8 7 6 1183 .6415 1 .7633 1 3 8 .7 1 5 0

0 .5 9 8 8 1410 .7262 1 .7767 141 ,7238

0 .7 0 5 6 1686 .8452 1 .9155 174 .7119

0 .6 5 1 4 1632 .6125 1 ,7594 161 .1305

0 .6 2 8 4 1593 .9468 1 .6126 151.0111

0 .6 0 2 3 1528 .4905 1.7415 1 5 6 .5 3 5 0

0 .6 1 3 2 1567 .5077 1 .8017

a

160 .3968

0 .6 3 0 6 1656 .0420 1 .8819 168 .3160

0 .6391 1692 .9063 1 .9089 170.4695

0 .6 4 4 7 1694.1941 1 .9244 171 .6709

0 .6 6 0 7 1682 .6615 1 .9157 171 .5875

0 .6 6 3 6 1694 .4495 1 .9430 174 .4424

0 .6 6 8 4 1744 .0187 2 .0171 180.8752

0 .6 8 7 8 1797 .1110 2 .0 7 2 2 186.4435

0 .6751 1744 .7627 2 .0 1 3 5 181 .6114

0 .6 8 0 7 1720 .5678 1 .9789 178 .9087

0 .6 6 5 2 1697 .1595 1.9523 176.8115

0 .6 8 7 6 1744 .1814 2 .0 0 4 6 181 .8490

0 .7233 1788.1971 2 .0475 185 .8514

0.7^61 1789 ,2235 2 .0 4 3 4 185.5885

0 .7 3 1 0 1799 .1127 2 .0 5 9 2 186.9809

0 .7 1 9 2 1789 .9180 2 .0401 185.6405

0 .7 0 4 9 1749 .7447 1.9994 181 .7684

0 .7 1 1 2 1765 .6332 2 .0 2 0 0 183.5055

0 .7 1 4 6 1772.2565 2 ,0 2 6 4 183.9035

0 .7 1 2 6 1764 .7265 2 .0 1 7 0 183 .0860

0 .6 7 9 2 1679 .7955 1.9179 174,2955

0.6571 1621 .2050 1.8481 168.0791

0 .6763 1664 .3605 1.8963 172.4614

0 .6 7 1 9 1652 .3733 1 .8806 171.0995

0 .6 7 9 2 1669,7325 1.9004 172.8855

0 .7 0 3 4 1729 .2275 1.9681 179.0440

0 .7 2 3 6 1778 .9996 2 ,0 2 4 7 184.1974

0 .7 3 6 0 1809 .5380 2 .0595 187 .3600

0 .7 4 0 4 1820.2905 2 .0 7 1 7 188 .4737

0.7591 1866.3891 2 .1242 193.2464

0 .7605 1869 .8336 2.1281 193.6032

S p an ish

P e se ta

A S P D

5 9 .6 3 2 4

6 8 .3 2 2 9

8 1 .7085
7 0 .9 5 3 7

6 6 .4 7 4 2

7 8 .9 7 9 5

9 6 .8 8 3 8

1 2 6 .0 6 6 7

1 5 7 .9 5 6 0

1 7 1 .8 9 2 6

1 5 5 .9 4 5 0

134.4695

1 1 0 .8 3 5 2

113 .6025

1 1 2 .3 8 2 6

9 5 .4 9 8 4

9 9 .8 6 5 0

1 1 2 .8 1 1 9

1 4 0 .4 1 2 4

1 3 2 .1 7 4 0

7.183’

N otes to  T a b le  21.2

(a) From  Jan u ary  1999 o n w ard s , leg acy  c u rren cy  'e x ch an g e  ra te s’ a re  ca lcu la ted  u sing  m o v em en ts  in  th e  e u ro  (a g a in s t s te rlin g  an d  do llar) 
and th e  co n v ersio n  ra te s  fo r  th e  e u ro  ad o p te d  on  31 D ec e m b e r 1998. See th e  E xp lan a to ry  N o te s  to  T ab le  21.1 a t th e  e n d  o f  th is  pub lica tio n .
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TABLE 21.3 EFFECTIVE EXCHANGE RATES
Monthly averages

E fT ecdvc c ic h a n g e  r a te  in d ic e s  
1990 a v e ra g e  "  100

S terlin g  A ustralian Canadian
D ollar D ollar

Jap an ese  N ew  Z ea lan d  N orw eg ian  
Y en  D o lla r K rone

S w iss
F ranc

U S  S w edish
D o lla r K rona

D anish  G reek 

K ro n e  D rachm a

X U M A G B G A A D G A C D G A JY G A N D G A N K G A SFG A U SG A S K G A D K G A G D G

123.5982

103.3561
109 .3777

106 .4867

114.6263

195.6412
167.1186

I6 4 .4 8 8 I
149 .9280

151.6534

123.7966

124.8261
109.6869

9 9 .6564

100.9657

4 8 .3343
50 .7263
60 .6705

7 1 .5534
56 .7303

198,9947

183.5353
183.9179
176.3334

171.6172

116.5241
124.7626

121.3708
113.8876

111.9778

5 8 .9882
6 4 .5214

7 1 .7466
80 .5558

80 .6919

121.4283

122.5613
115.6691
105.7205
108.9287

146.5906
156.9761

131.4176
130.3555
131.3911

109.1685
114.6511
108.7347
111.9080

103.9592

474 .6877
471 .2640
465 .1457

409.7885
376.2766

132.1854

122.6993

117.0535

116.2613
106.0243

157.3236
166.1967

155.3078

150,9468
154.1051

9 8 .7114

102.0744

9 9 .9908

100.7518

9 6 .9972

6 7 .5617

69 .4925

66 .6105
7 3 .1774

73 .4854

161.3471

150.5283
146.1764

136.9076
109.1427

114.3387

119.8423

114.2132

116.2391
111.6544

7 8 .2249

89 .5200

88.6685
9 3 .6238

8 9 .8856

108.8722
119.1484

132.6073
140.1175

153.7372

132.5681
121.0189
103.0736

105.3512

107.3042

98 .8580

9 5 .1852
94.0063
9 0 .5047
91 .0014

333.6815

322.9703
294.8601
240 .1840

209.7801

1985
1986

1987

1988
1989

111.2406

9 4 .2974
102.9763

107 .8140

9 5 .1479

109.6370
9 4 .8514

8 7 .2512
105.8726

103.4390

8 8 .8504

8 7 .1009

8 8 .6679

9 7 .2629
101.4307

8 3 .4776
9 7 .3157

113.0598

119.7594

103.9503

110.6170

9 7 .4427

106.6256

101.4825
102.0918

111.4157

9 8 .5006
9 8 .1416

9 9 .9026

9 9 .9619

92.4301

98.6911
104.2554

9 8 .5376

9 4 ,4942

135.3282
117.8326

99.5251
98 .3568

103.5888

105.3985
101.8810

9 9 .9697

101.8462
100.7786

93 .7695
9 8 .1207

98.3268
95.5004

98 .1134

150.2114
134.8999

122.5422
114.7055

106.2659

1 4  >

u * K

N o te i a t  e n d  o f T a b le
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Euro

AERG

105.2227

106.8230
104.0383
106.2028
111.9931

97.5107

89.8646
87.9542
79.2978

77.8775

82.2040
93.4491

95.3936
90.0116

97.6113

D ec 101 .9799 9 3 .9515 9 9 .2 8 3 6 104 .6706 9 5 .9 1 2 0 100.3001 101.5856 94 .4968 9 8 .8347 100.5729 95 .1278 101.8310

1991 100.0058 9 5 .0 7 5 2 100.9328 111.5784 89 .1017 9 9 .1827 9 7 .1928 9 5 .0567 101.6811 99 .1606 86.0373 99.6109

D ec 8 8 .1800 8 7 .2034 9 1 .4 3 4 6 119.0308 86 .5168 9 8 .7399 9 9 .4248 9 9 .8977 89 .3347 105.7488 78 .4956 101.9924

1993 D ec 9 0 .9 9 5 9 8 3 .8204 8 7 .7206 139.7828 9 2 .8 6 8 0 9 6 .8117 103.9032 101.4307 78 .8936 105.2059 72 .9396 93.6053

1994 8 9 .0 8 2 0 9 0 .5437 8 2 .9700 148.2992 9 9 .0775 9 7 .2 1 9 6 107.0885 96 .4475 81 .6724 106.0616 68.9361 95.9362

1995 D ec 82.8901 8 5 ,4547 83 .5677 141.8908 100.7918 98.1711 115.6261 9 3 .9987 87 .3288 109.4357 66.4429 100.9792

D ec 93.8311 9 4 .9668 8 4 .8160 128.4559 111.8532 99 .7134 105.2342 9 8 .1896 88 .0798 106.7769 66 .6266 97.2348

Jan 9 5 .8913 9 4 .3796 8 6 .0686 125.6083 113.5309 102.5823 103.1174 100,1137 8 7 .0277 106.3399 66.8272 95.7368

F eb 9 7 .4 2 4 5 95.7611 8 6 .2829 122.4635 114.8216 103.5201 102.4769 103,3442 85.9871 105.7867 66.6820 93.7145

M a r 9 7 .3 6 4 0 98.5561 8 5 .4052 123.5895 115.8729 102.4013 102.9425 104.1568 84.1193 106.0175 66.4504 93.1217

A pr 9 9 .4789 9 8 .2 5 0 6 8 4 .1539 120.8408 116.0192 100.2528 103.8037 105.4884 84 .2467 105.8388 65 .8910 92.5362

M ay 9 9 .0484 9 5 .8942 84 .6672 127.6732 113.8611 9 8 .4568 105,2483 103.2653 83 .9737 105.8281 65 .1387 91.8403

100.4005 9 2 .4 3 3 4 84 .3333 133.1099 112.6963 9 6 ,9798 105,1196 102.5458 83 .7254 105.1471 65.1127 90.2444

ju i 104 .5099 9 2 .0 1 6 4 85 .0005 133.4979 109.5626 95 .8263 104.9286 103.7115 84.9173 103.5731 65.0821 87.3936

102.5315 9 3 .5724 84 .6477 132.2104 108.0093 9 6 .0394 105.3537 106.0103 85 .1678 103.4510 65 .1230 86.9191

Sep 100.3838 91.7331 8 4 .7052 127.6354 107.6631 98 .0334 106.1481 105.7143 86 .6427 104.1166 65.1414 89.1098

O ct 101 .1132 9 0 .8665 8 4 .5716 126.5734 107.2669 99 .8213 106.0510 104.9467 86.8044 104.3024 65 .3730 89.7323

N o v 103.7891 8 8 .1264 83 .0078 121.3858 106.3689 99 .0108 108.2516 105.7772 85.9555 104.6381 65.7417 90.1661

D ec 104.3532 8 5 .9862 82.6095 118.7810 103.5636 98 .6349 108.3540 108.3333 85.3083 104.3673 65.4345 89.3512

1998 Jan 104 .6623 85 .9183 8 2 .0200 120.0689 102.1407 9 7 .3176 107.6553 109.5968 84 .4570 104.2618 65.0118 88.3976

F eb 104.6965 87 .3234 8 2 .2180 123.4359 101.2540 9 6 .4436 108.2365 108.4200 83 .6490 104.2639 64.9648 88.0005

106.7993 87 .5877 83 .3575 120.4610 100.3922 9 6 .2479 106.9089 109.1023 85.2275 103.7655 61.4015 87.5339

A pr 107.0961 85 .9665 82.6731 117.6207 97.9411 96 .3655 105.4143 109.7408 86 .4800 103.8748 59.0729 88.3234

M ay 103,3721 83.6758 81 .7739 114.4749 96 .2102 96 .3105 105.9266 110.2721 86.9344 104.9539 59.8988 90.7268

105.4381 8 1 .7254 80 .9364 110.6355 93 .6057 95 .8533 105.7625 112.3305 85 .2830 105.1165 61.0533 90.5262

105.3140 83 .6729 79 .8489 110.4651 9 4 .5822 95 .6177 104.7634 113.0158 84.7409 105.2075 62.2226 90.6397

A ug 104.5648 80 .8766 7 7 .5819 107.4138 93 .0844 94,6943 105.9290 114.8594 83.2982 106.0054 61.7981 91.7410

103.3355 77 .6758 7 7 .3554 113.4549 9 0 .4446 92 .8419 108.2398 109.8966 82.3872 106.9645 60.6993 93.3255

100.6723 7 7 .9529 75.4943 124.7778 89 .3839 91 .9184 109.5683 105.3568 80.2673 107.9667 60.8628 94.3005

N o v 100.5664 80.4871 75 .8642 126.3479 91 .3909 93.4425 108.0152 106.2858 80.1789 107.3823 62.0552 92.9946

D ec 100.3812 77 .7403 75 .6096 129.5727 88.9678 91 ,2392 109.1904 105.1409 79.0966 107.6382 62.1032 93.0501

1999 Jan 9 9 .5 6 6 0 7 8 .6494 76 .6629 134.2172 90,7021 9 3 .0180 107.8086 104.1146 82.0477 106.6390 62.8529 91.9111

100.8362 80.9471 78 .1965 132.1110 9 2 .7970 9 2 .0307 107.6222 105.9785 82.8647 105.8956 62.8135 90.1319

M ar 102.8403 81 .0894 77 .4778 130.2001 92 ,3262 93 .0843 107.2440 108.2525 81.9059 105.3869 62.4521 88.7080

A pr 103.3603 82 .9108 79 .1720 130.7717 9 4 .3816 94 .7768 106.3730 108.4204 81.6913 104.9078 61.7111 87.7660

M ay 104,2451 85 .9684 80.7254 128.2088 96 .0355 95.6855 106.3107 108.7928 80.9831 104.8462 61.7349 87.5542

s  * A%1u
104.7134 8 5 .6526 80 .4087 130.8978 9 2 .9320 95 .6222 106.1200 109.6240 81.8155 104.0946 61 .6250 85.9964

103.4503 85 .4917 79 .4212 132.5784 91 .7768 95 .3804 105.5080 109.8017 82.5923 103.9639 61.4864 86.1295

*

JtloD

, 5 9 0 * ^

1975 ^
1976 D®
1977 D* 

197« ^
979

9C O t c  

9!3 D** 
9M

915 D « 
9«6 D« 
9*7 Dec
958 D«
959 Dec

995 Dec
996 Dec

1999

Jel

lOO

Franc

S6.6&48

88.4270
91.6975
912083
91J832

100.7338
100.4671
103.7301
103.8654
IM.7953

106J6O2
IM3427

103.9982
103.7837
103.7734
IQ3J136
1032254
1017243

101.9439
101.8635
1013174
1015376
1016139
1015272

1014337
1013195
1012856
1015990
103.1330
103.1637

1032408
103J220
103.7562
103.8179

1035583
1035245

1032139
1018238
1015433
1025421

1025212

101.9256

101.9449

91.6970

965681
97.9340

95.9761
982065

00.9774

01.0428
04.8679
03.0040

062979

09.0847

05.0501

04JI25
03.7240

03.6859
032925
Q3.1iI4

015259

015278
012119

01.9701
012427
025265
010266

101.8007
101.7124
1015120
01.7327

1016262
1015000

015637
019475
035218

04.0236
135283

035822

032353
016202
011037
01.7673
01.6780

01.1465

‘012060
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"l-?080
103.9592

aero
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^.7845

376J766

98.8580
95.1852

94.0063
90^047

91.0014

iosj2n

106.8234
104038}
1063021

111*31

333,6815

372.9703

794,8601

240,1840

209,7801

97jin
89,|«4

*7.9542

793978
774775

93.7695

98.1207

9U268
95i004

98.1134

1304114

134.8999

1234432

114.7055

1064659

*22040
93.4491

954934

90J3114

97,6113

1004729

99.1606

105-7488

1054059

106.0616

95.1278

86.0373

78.4956

719396

619361

1014310

99.6105

1014924

93.6053

954362

3188 109.4357 66.4429 1004792

0798 106.7769 66.6266 97430

1064399

105.7867

106.0175

105.8388

105.828!

105.1471

66.8272

66.6820

66.4504

65.8910

65.1387

65.1127

95.7368

93.7145

93.1217

915362

91.8403
904444

1034731

103.4510

104.1166

1044024

104.6381

1044673

65.0821

65.1230

65.1414

654730

65.7417

65.4345

174936

86.9191

89.1M

89.7323

90.1661

8945U

1.4570

1.0490

14275
5.4800

5.9344

54830

1044618

1044639

103.7655

103.8748

104.9539

105.1165

65.0118

61.4015

59.0729

59.8988

61.0533

884976

a w J
874339

884234

907261

904262

4.7409

34982

24872

4)4673

fl.l789
19.0966

1054075

106.0054

1065645

1075667

1074823
107.6382

622226

61.7981

60.6993
60,8628

62.0552
62.1032

906397 

91.7410 
93 4255 

9440IS 
929W6 
93.050!

52.0477

82.868’
815055

81.6913

80.985'
81.8155

106.6390

105.8956

1054869

1045078

104.8462

104.0986

624529

62-8135
62.452!

61.71"
61.73A9
61-6250

9151"

901319
$8.7080
$7.7560
874542

$5596*

TABLE 21.3 EFFECTIVE EXCHANGE RATES (continued)
Monthly averages

N a tio n a l  c o m p e t i t iv e n e s s  in d ic a to r s  

1990  a v e r a g e  =  100

.\u s tr ia n B e lg ian D eu tsch e F in n ish F ren ch Irish Ita lian N e lh e rlan d P o rtu g ese S p an ish
S ch illin g F ran c M ark M ark k a F ranc P u n t L ira G u ild e r E scu d o P ese ta

X U M A A S G A B F G A D M G A F M G A F F G A lP G A IL G A N G G A P E G A S P G

1975 D ec 7 6 .8 8 8 8 9 2 .9 9 4 4 6 0 .5 9 2 8 103 .1802 131.1533 126 .0157 199 .4846 7 5 .3 7 5 0 5 1 8 .5 7 0 0 1 6 9 .5 0 4 6

1976 D ec 8 2 .6 2 7 4 1 0 3 .4 4 7 5 7 0 .1 2 8 3 105 .3647 119 .8836 m . 0 2 1 8 157.8951 8 2 .5068 4 6 6 .9 2 5 9 1 5 5 .1 2 3 7

1977 D ec 8 4 .4 1 9 4 1 0 5 .3 4 8 7 7 4 .5 4 5 0 9 4 .5 5 9 6 119.0802 115.4283 147 .6610 8 3 .0 3 1 2 356 .6551 123 .3928

1978 D ec 8 4 .1 8 2 2 107 .9305 7 7 .6 5 2 4 88 .3501 119 .7293 113 .3594 137.6325 8 5 .7 4 0 6 2 7 8 .2 3 5 2 1 2 9 .8 1 5 4

1979 D ec 8 7 .9 1 9 8 107 ,9223 81 .3921 9 1 .1523 121 .2877 115.3932 135 .9482 8 6 .7215 2 4 5 .5 6 8 7 132 .2585

1980 D ec 8 6 .6 8 4 8 1 0 4 .3 0 1 7 7 6 .5 2 8 3 9 3 .6 0 6 6 117 .3274 105.8062 127 .7977 8 3 .7 8 0 0 2 5 1 .6 9 1 3 1 2 0 .7 3 9 7

1981 D ec 8 8 .4 2 7 0 1 0 1 .1 1 5 8 7 8 .0 6 0 3 9 6 .8 8 9 4 108 .8834 102.7725 114 .4395 8 4 ,5 4 8 0 2 4 3 .4 7 3 2 116 .5823

1982 D ec 9 1 .6 9 7 5 9 1 .8221 8 3 .8 7 9 7 9 1 .3 5 9 5 102 .6969 101.9491 111 .9366 8 8 ,9493 2 0 0 .0 2 5 8 102.4411

1983 D ec 9 1 .2 0 8 3 8 8 .9 6 7 7 8 3 .7855 9 3 .4 5 7 5 9 5 .2 7 3 4 9 3 .5 9 3 2 106 .7850 8 7 .2 7 1 7 1 6 1 .0 0 5 7 9 3 .9 0 1 4

1984 D ec 9 1 .3 8 3 2 8 9 .8 7 2 9 8 3 .1 8 3 9 9 4 .9 0 4 6 9 4 .2 5 6 9 9 4 .1 9 9 4 104 .2919 8 6 .2 5 9 7 142 .7495 9 7 .6 4 7 8

1985 D ec 9 4 .0 6 2 5 9 1 .6 9 7 0 8 7 .8 8 8 6 9 5 .0 5 1 0 9 9 .6 1 6 3 9 7 .6 0 1 8 9 7 .9071 89.9781 I2 5 .9 7 I2 9 0 .7 9 7 4

1986 D ec 9 7 .6 2 9 6 9 6 .3681 9 5 .6 7 4 4 9 2 .3 5 6 4 9 9 .3 7 8 0 9 7 .9 3 5 5 103.6975 9 6 .7 4 3 6 116 .2647 8 9 .5 6 0 9

1987 D ec 9 8 .9 8 7 3 9 7 .9 3 4 0 98 .5591 9 4 .5 8 1 0 9 8 .6 0 8 7 97 .5801 99 ,7921 9 9 .2 1 3 7 1 0 8 .2 1 2 4 9 1 .8 6 0 9

1988 D ec 9 7 .9 1 9 0 95 .9761 9 6 .1 0 4 7 9 6 .2 5 7 7 9 5 .5 8 9 5 9 4 .3 7 3 8 9 7 .6 7 9 2 9 6 .7 1 1 9 1 0 4 .3 0 0 0 9 4 .6 6 3 3

1989 D ec 9 9 .9 1 1 9 9 8 .2 0 6 5 9 9 .7 1 2 8 9 9 .3 0 9 3 98 .3871 9 8 .5 7 4 9 9 9 .6 3 5 2 9 9 .6 3 2 7 1 0 1 .0 5 2 0 9 7 .5 5 5 4

1990 D ec 100 .7338 100 .9774 101.4201 9 9 .4493 100 .3867 100 .9994 9 9 .4 9 5 3 100 .9625 1 0 0 .6 9 9 4 9 9 .7 7 4 3

1991 D ec 100.4671 101 .0428 1 0 0 .8 5 3 2 87.4481 9 9 .2 5 8 8 100.3375 9 8 .7 4 1 2 100 .5217 1 0 0 .4 4 7 9 9 9 .5 5 6 4

1992 D ec 103.7301 1 0 4 .8 6 7 9 1 0 6 .0 1 6 9 7 7 .4 8 5 7 104 .7577 105.9488 8 5 .8 5 7 6 104 .6405 104.8848 9 2 .8741

1993 D ec 103 .8654 1 0 3 .0 0 4 0 1 0 5 .7 0 6 7 7 5 .4295 1 0 5 .3 1 0 6 9 5 .3 4 4 2 77 .0321 104 .5940 9 3 .8 3 1 7 8 1 .0 3 6 8

1994 D ec 104 .7953 106 .2979 107 .7823 8 3 .2 7 8 9 106 .6496 9 7 .4 4 7 7 7 4 .0 8 6 6 106 .1616 9 4 .9 4 6 5 8 0 .4 8 7 8

1995 D ec 106 .5602 1 0 9 .0 8 4 7 1 1 1 .4 3 8 6 8 7 .4 0 5 6 110.1215 9 7 .4 3 3 9 71.0451 109 .1508 9 5 .0 3 3 6 8 1 ,9 1 7 7

1996 D ec 104 .3427 105.0501 106 .9108 8 4 .4 3 9 4 107 .7925 102.5002 77.9241 105.0723 9 5 .2 8 1 5 79 .3351

1997 Jan 1 0 3 .9 9 8 2 104.3125 106 .0478 8 4 ,1087 107.0758 102.5673 7 8 ,0 5 9 8 104.1843 9 5 .4 7 6 8 7 8 .9 9 2 3

F eb 103 .7837 1 0 3 .7 2 4 0 105 .4720 8 3 .7059 106 .5326 102 .8578 7 6 .7 0 2 8 103.5483 9 4 .7 0 9 6 7 8 .0 1 2 0

M ar 103 .7734 1 0 3 .6 8 5 9 105 .3883 8 3 .4 4 4 6 106.6138 102 .5652 7 5 ,8294 103 .2799 9 4 .7 2 5 9 77 .8921

A pr 103 .5136 103.2925 104 .9225 8 2 .8063 106 .2807 101 .7064 7 6 .1862 102 .9569 94 .4651 7 7 .9 6 6 6

M ay 103 ,2254 103 .1114 104 .5577 8 2 .2422 105.9572 9 8 .6 4 9 2 7 6 .2 1 6 6 102 .7889 9 4 .0 1 3 8 77.8311

Ju n 102.7243 1 0 2 .5 2 5 9 103 .6389 82.1991 105.1198 9 8 .4 4 7 7 7 6 .2 8 9 0 1 0 2 .0 6 3 0 9 3 .2 8 1 7 77 .2911

Ju l 101 .9439 101 .3278 102 .0848 8 1 .6587 103.7921 98 ,9161 7 6 .0 1 5 0 100.6658 92 .2621 7 6 .5 3 8 5

A ug 101 .8635 101 .2119 101 .9093 8 0 .7925 103.8024 9 8 .7 7 7 4 7 5 .6 1 3 6 1 0 0 .5 3 4 9 9 1 .9 1 6 4 7 6 .3 7 2 0

Sep 1 0 2 .3 1 7 4 101.9701 102 .8950 8 1 .3 3 9 6 104.9265 9 9 .3353 7 6 .2522 I01 .36S 1 9 2 .2 0 1 7 7 6 .9 8 2 5

O ct 102 .5376 102 .2427 103.2855 81.4301 105 .4787 9 7 .0853 76.1571 I0 I .S 8 S 4 9 2 .0 9 6 4 7 7 .1 4 1 5

N o v 102 .6439 102.3265 1 0 3 .5 2 0 9 8 1 .3 0 0 6 105.8037 97 .8091 76.2341 101 .6757 9 1 .9 0 6 7 7 7 .1 3 7 2

D ec 102 .5272 102 .0266 103 .1989 8 0 .8 6 8 9 105 .5220 9 6 .5 7 7 4 7 5 .9 3 5 6 I0 1 .3 8 S 8 9 1 .5 7 0 0 76 .8291

1998

1999

Jan 102 .4337 101 .8007 102 .8650 8 0 .6115

F eb 102.3195 101 .7124 102 .7337 8 0 .4698

M ar 1 0 2 .2 8 5 6 1 0 1 .5 1 2 0 102.5308 7 9 .9903

A pr 102 .5990 101 .7327 103 .0267 8 0 .1 2 1 0

M ay 1 0 3 .1 3 3 0 102.6262 104.1463 8 0 .9 0 2 0

Ju n 103 .1637 102 .3000 104 .0869 8 1 .0 1 7 0

Ju l 103 .2408 102 .5637 104.1645 81 .1088

A ug 1 0 3 .5 2 2 0 102.9475 104.7209 81 ,7413

Sep 103 .7562 103 .5218 1 0 5 .4 3 5 6 8 2 .5 1 1 9

O ct 103 .8179 104 .0236 105.7662 83 .2765

N o v 103.5583 103 .5283 105 .1676 8 2 .7913

D ec 103.5245 103 .5822 105.1674 8 3 .0809

Jan 103 .2139 103.2353 104.5818 8 2 .1770

F eb 102 .8238 102.6202 103.7616 81.3991

M ar 102 .5433 102 .1037 103.1155 80.9401

A pr 102.3421 101.7673 102.6647 8 0 .5354

M ay 102 .3212 I0 I .6 7 8 0 102 .5930 8 0 .5116

Jim 101 .9256 101.1465 101.8091 7 9 .7958

Jul 101 .9449 101 .2060 101.8503 7 9 .7460

105.2191

105.0495

104.7868

105.1608

106.0623

105.9142

9 3 :^ 6 3 9

9 2 .6 1 0 9
9 2 .0 4 1 6

9 3 ,1 2 5 9

9 4 .8 4 7 0

94 .4501

75.4351
7 5 .1 5 7 0

7 5 .2183

7 5 .2 4 2 6

7 6 .0303

7 6 .0 2 5 0

101.1129

101.0375
100 .7534

101 .1514

102 .0355

101 .8776

9 1 .4 0 1 8

9 1 .3 3 6 6

9 1 .0 9 1 2

9 1 .1 7 7 8

9 1 .8 9 9 0

9 1 .8 2 0 3

105.9741

106 .4010
107 .0969

107.5783
107.0999
107.1297

9 4 .3 2 1 6

9 4 .7 9 0 6
9 5 .7 8 0 6

9 6 .5 5 7 2

9 5 .5 7 3 6
9 5 .5855

7 5 .9 9 2 0
7 6 .2 2 8 7

76 ,6003
7 6 .7795

7 6 .4004
7 6 .3715

101.8951

102.3244

103.0044
103 .5147

103.0443
103 .1670

91,9461

9 2 .2 3 8 0

9 2 .6 5 2 0

9 3 .0 8 7 4

9 2 .7 9 9 2
92.9091

106.7295
106.0057
105.4017

105.0177
104.9061

104.2872

9 5 .1474

9 3 .9 5 2 9
9 2 .8 2 7 8

9 2 .2 0 7 6
9 1 .9255
9 1 .0 3 2 7

76 .0943
7 5 .5903
7 5 ,1870

74.9241
7 4 .8566
74 ,4149

102 .7486
102 .0437

101 .4506
101.0530
100.9455

100.3307

9 2 .6113
9 2 .0923
9 1 .6 5 9 4

9 1 .3 8 8 0
9 1 .2 9 8 0

9 0 .8693

104.3618 9 1 .2 8 1 6 74 .4562 100.3962 90.9391

N o tes  to  T a b le  2 U

(a ) F ro m  Jan u ary  1999 o n w ard s , th e  efTcctivc ex ch an g e  ra te s  fo r  th e  leg acy  cu rren c ie s  a rc  b e s t th o u g h t o f  a s  in d ica to rs  o f  n a tio n a l co m p e titiv en ess . 

F o r m ore  d e ta ils  see  th e  E x p lan a to ry  N o te s  a t  th e  en d  o f  th is  pub lica tio n .

158

fC

76.5191

76.5051

7 6 .2 8 1 0
7 6 .3 7 9 8

76 .9721
76 .9191

7 6 .9 5 3 9

7 7 .2333

7 7 .6213

7 7 .8 5 7 2
7 7 .5 1 5 0
7 7 .5 0 4 9

7 7 .2 5 9 6

7 6 .8 2 4 5
7 6 .4537

76.2161
7 6 .1549

7 5 .7 7 1 0

7 5 .8142

•J ..
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EXPLANATORY NOTES

Table 1: Monetary aggregates

Notes and coin comprises:

sterling notes and coin in circulation outside the Bank of England.

The published level is the average of the levels for all Wednesdays of 
the month (except for pre-1990 when the adjustment to include notes 
issued by Scottish and Northern Irish banks, net of Bank of England 
notes held as backing for their own note issues, used the third 
Wednesday’s observation). When introduced, the average series 
related to banking months (see the article in the March \9MQuarierly 
Bulletin, page 78). Their conversion to calendar months is described in 
an article in the December 1986 Quarterly Bulletin (pages 519-527).

MO comprises:

sterling notes and coin in circulation outside the Bank of England 
(including those held in banks’ and building societies’ tills);

and

banks’ operational deposits with the Bank of England.

M4 comprises:

The M4 private sector (i.e. UK private sector other than monetary 
financial institutions’ (MFls))

holdings of sterling notes and coin;

sterling deposits, including certificates of deposit, commercial 
paper, bonds, FRNs and other instruments of up to and including 
five years’ original maturity;

liabilities arising from repos, at UK MFIs (from December 1995)

estimated holdings of sterling bank bills;

and

From end-1986, 95% of the domestic sterling inter-MFI 
difference (allocated to other financial corporations, the 
remaining 5% being allocated to transits). This followed a review 
of its causes (see page 101 of the June 1992 Economic Trends).

Retail M4 (or M2) comprises:

The M4 private sector’s

holdings of sterling notes and coin; and

sterling denominated ‘retail’ deposits with UK MFIs

Before end-1992 bank ‘retail’ deposits comprise all non-interest- 
bearing deposits plus ‘chequeable’ sight or time deposits regardless of 
maturity (i.e. any accounts on which cheques may be drawn or from 
which immediate payment may be made) plus other deposits (excluding 
certificates of deposit) of less than £100,000 and with less than one 
month to maturity (or requiring less than one month’s notice of 
withdrawal or withdrawable in this lime without significant penalty). 
The definition of bank retail deposits was altered at end-1992 (see 
August 1992 Quarterly Bulletin page 317 and the notes in the February 
1993 Quarterly Bulletin).

Building societies’ ‘retail’ deposits include*ail shares; and deposits 
from individuals. From 1992, net transit items (i.e. assets less liability 
transit items) are subtracted from these deposits to offset any 
over/under-statement in the flow of the UK private sector’s holdings of 
M4 i.e. building society and bank sterling deposits combined. Prior to 
October 1998 ‘retail’ was as defined in section 7 of the Building 
Societies Act 1986.

M4 lending comprises:

sterling lending by MFIs to the M4 private sector.

More detailed tables of monetary statistics are presented in the second 
part of this Statistical Abstract.

Table 2: Central bank’s balance sheet (Bank 
of England ‘Bank return’)

This table provides in summary form selected balance sheet items of 
the Bank of England. This is divided, for accounting purposes, into two 
Departments - the Issue Department and the Banking Department - in 
accordance with the Bank Charter Act 1844. The figures are taken 
from the Bank Return published each Thursday. From April 1998, the 
Issue Department and the Banking Department together form the 
central bank sector. Previously the Issue Department was included in 
the central government sector, and the Banking Department in the 
banks’ sector. The Exchange Equalisation Account, the government 
account which holds the official reserves of gold, convertible currencies 
and special drawing rights, is not included in the table.

Issue Department

Liabilities

The accounts of the Issue Department are concerned solely with the 
note issue. The department’s only liabilities are Bank of England 
notes, including those held by the Banking Department (through which 
issues and withdrawals of notes are made).

Assets

Government securities include British Government and government- 
guaranteed securities, Treasury bills, and ways and means advances to 
the National Loans Fund. Before the Maastricht treaty became 
effective in 1994, it also included any special Treasury liability and the 
historic liability of the Treasury of £11 million (see page 56 of the 
Bank’s 1971 Report and accounts), repayment of which on 27 July 
1994 was financed by increased holdings of government securities. A 
special liability arose when, at the quarterly revaluation of the 
department’s assets, the total market value was less than the note issue; 
in such circumstances the Treasury assumed a non-interest-bearing 
liability to the department to be written-off in the course of the 
department’s op>erations. If the market value of assets is greater than 
the note issue, the excess is paid over to the Treasury.

Other securities include gilt and Treasury bill repurchase agreements 
(prior to 27 July 1994 these were covered under Government 
securities), promissory notes relating to ECGD and shipbuilding 
acquired as part of money market smoothing operations, commercial 
bills and local government bills (both inclusive of repos), 
miscellaneous securities and, on occasion, local government deposits 
and bonds acquired in the course of market operations.

Banking Department

Through this department, the Bank acts as banker to the government, to 
other UK banks, to non-resident central banks and international 
organisaticKis, to a small number of other domestic institutions and 
private individuals, and to staff.

Liabilities
The total includes the Bank’s capital of £14.6 million, held by the 
Treasury, which is not included in any of the sub-totals. Credit items 
in course of transmission are included in deposits, and debit items in 
course of collection are deducted.

Public deposits are balances held by the central government at the 
Bank, including the accounts of the Consolidated Fund, the National 
Loans Fund, the National Debt Commissioners and the Paymaster 
General, together with dividend accounts, accounts concerned with tax 
collection and various other government funds. Deposits held by local 
government and public corporations are included under reserves and 
other accounts (in Table 3, however, these deposits are included under 
public sector deposits).
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Special deposits: see the notes to Table 3.1.

Bankers* deposits consist o f operational deposits held mainly by banks 
for clearing purposes, and non-operalional cash ratio deposits for which 
institutions authorised under the Banking Act 1987 and deposit-taking 
UK branches of “European Authorised Institutions” were liable until 1 
June 1998 under the arrangements for monetary control introduced in 
August 1981, and for which these institutions and those authorised 
under the Building Societies Act 1986 are statutorily liable from 1 June 
1998.

Rcsen cs and other accounts include deposit liabilities to non-resident 
central banks, the dividend accounts of stocks managed by the Bank 
other than the direct obligations of the British government, local 
government and public corporation accounts, and some private sector
accounts.

Assets

Government securities include government and government- 
guaranteed securities, valued at cost less provision for losses, and 
Treasury bills. Since publication of the Banks’ Report and Accounts 
for 1991, government securities are valued at cost adjusted for the 
amortisation of premiums or discounts on a straight line basis over the 
period to maturity.

.Advances and other accounts include advances to the Bank’s money 
market counterparties including the discount market, loans to customers 
and support loans to deposit-taking institutions. Provision for losses are 
deducted.

Premises, equipment and other securities include equipment (at cost 
less accumulated depreciation) and premises (which have been valued 
at open-market values for existing use). Other securities include 
ordinary shares, local government bills and bonds, and commercial 
bills. Both listed and unlisted securities are included at cost less 
provisions.

Table 3.1: Other banks’ balance sheet 
(discontinued)

This table aggregates the balance sheets of the banks within the United 
Kingdom (comprising offices in Great Britain and Northern Ireland of 
institutions authorised under the Banking Act 1987, together with 
certain institutions in the Channel Islands and Isle o f Man, plus, from 
1983, the Banking Department of the Bank of England, and from 1 
January 1993, in accordance with the Second Banking Co-ordination 
Directive (2BCD), UK branches of “European Authorised Institutions”
- see Press Notice of 4 January 1993), which report monthly (generally 
those with a total balance sheet of £100 million or more, or eligible 
liabilities of £10 million or more)other than the discount houses (see 
Table 5). It includes Abbey National from 1989, Cheltenham & 
Gloucester from 1995, and National & Provincial from 1996. Prior to 
the Banking Act 1987 “Banks in the United Kingdom” were referred to 
as the Monetary Sector. The introduction o f the Monetary Sector on 18 
November 1981 resulted in a break in series; some seventy new 
institutions were introduced into the monthly reporting network, and a 
number of institutions omitted. The latter include those institutions in 
the Channel Islands and the Isle of Man which opted not to join the 
monetary sector, and a number of smaller institutions which reported at 
end-quarters only. These omissions also affected Tables 3.1.5, 3.1.6, 
3.1.7, 3.1.10 but in no case is the loss of significance; the Bank’s paper 
Monetary Control - provisions (reproduced on page 347 of the 
September 1981 Quarterly Bulletin) and the note ‘Money and banking 
figures; forthcoming changes’ (page 531 of the December 1981 
Quarterly Bulletin) contain further details of changes arising from the 
introduction of these Monetary Control arrangements. Full definitions 
for the series prior to 1981 can be found in the December 1981 
Quarterly Bulletin.

Before 1991, some banks were including notional principal amounts 
associated with cross-currency interest rate swaps on their reported 
balance sheet, whereas most banks were not. From 1991 all banks 
exclude these items from their balance sheet. As a result of this 
change, there are discontinuities in some series, affecting in particular 
the American and the Other non-resident bank groups (see February 
1992 Quarterly Bulletin).

Before 1975 only selected balance sheet items are available; in 
particular items in suspense and transmission, capital and other funds 
were not included. Market loans to the public sector are included 
within advances from 1975 to 1981.
The reporting day was changed in October 1986 from the third 
Wednesday to the last day in each month.

Liabilities and assets are reported at the value standing in the reporting 
institution’s books. Liabilities and assets in currencies other than 
sterling are translated into sterling at the closing middle-market spot 
rate on reporting days. Some figures are therefore affected by 
movements in exchange rates.

At end-December 1995, the reporting of data on sale and repurchase 
agreements was changed to bring it into line with the internationally 
agreed national accounting conventions. The effect o f this change was 
to inflate the aggregate balance sheet of all monthly banks by £1.3 
billion in sterling and £49.3 billion in other currency.

Liabilities

Notes outstanding comprise the sterling notes issued by the Scottish 
clearing banks and the Northern Ireland banks.

Deposits include all credit balances on customers’ accounts, including 
deposits by other UK banks (except deposits in connection with 
syndicated lending), deposits by non-resident offices of the reporting 
institution (except those invested in fixed assets, which are included in 
‘Capital and other funds’), overdrawn accounts with UK and non
resident correspondents and shareholders’ deposits. They also include 
certificates o f deposit issued (which are shown separately) and all 
liabilities in gold bullion or gold coin (which are included in ‘Other 
currency liabilities’) except that deposited for safe custody.

Sight deposits comprise balances as defined above, whether interest- 
bearing or not, which are transferable can be withdrawn on demand 
without interest penalty (or interest indemnity). They include money at 
call (except where there is an agreement not to withdraw before a certain 
date or to call at a specific number of days’ notice) and money placed 
overnight. With effect from 1992 sight deposits comprise those deposits 
where the entire balance, whether interest-bearing or not, is accessible 
without penalty, either on demand or by close of business on the day 
following that on which the deposit was made.

Time deposits comprise all other deposits (except certificates of 
deposits and other short-term paper, which are shown separately), 
including until end-1995 liabilities under sale and repurchase 
agreements.

Liabilities under sale and repurchase agreements comprise cash 
receipts arising from the sale of securities or other assets for a finite 
period with a commitment to repurchase. Liabilities which arise when 
securities or other assets are sold in exchange for other securities or 
other non-cash assets are excluded. The amount of the liability (or its 
currency denomination) is determined by the cash consideration, not 
the market value (or the currency denomination) o f the securities.

CDs etc. and other short-term paper issued include promissory notes 
issued by the reporting institutions and instruments such as silver and 
other commodity deposit receipts (silver and other commodity deposit 
receipts are not included with effect from 1992). Also included are 
unsubordinated capita! market instruments (except debentures and 
secured loan stocks) of any maturity and subordinated loan stocks of 
less than five years’ original maturity (a maturity of five years or less 
with effect from 1992). Other subordinated loan stocks and debentures 
are included in ‘Capital and other funds’.

Items in suspense and transmission comprise credit balances not in 
customers’ names but relating to customers* funds rather than to the 
reporting institution’s internal funds or to shareholders’ funds, together 
with standing orders and credit transfers debited to customers’ 
accounts, and other items for which the corresponding payment has not 
yet been made by the reporting institution. Also included are credits in 
course of transmission to UK branches of the reporting institution, to 
other UK banks, and to banks non-resident.

Capital and other funds include shareholders’ funds, working capital 
provided by non-resident offices, and all internal accounts (both 
liability and asset). Included here is loan capital such as debentures 
and subordinated loan stocks with an original maturity of five years or 
more (original maturity of more than five years with effect from 1992).

? I

160



Vi

.•*]

V. -ir

r ,' 
t»:r!.

l/ n

r >̂1TTT
VV-:i
•fSu

tM I4 tf «?• *
'U -V
9̂

• > J
.♦-•••.fe •

*w

.4̂
▼i! 'r*. •

. u •w;• 9̂
c>

h-
r '■

9L‘ •.A* €.

A-i:

I, «

|SPV^‘

Assets

Balances with the Bank o f  England

Cash ratio deposits: Monthly reporting institutions with average 
eligible liabilities of £10 million or more were liable to lodge with the 
Bank of England non-operational, non-interest-bearing deposits in some 
fraction of their eligible liabilities (0.35% at end-1996, except for 
institutions for which Northern Ireland is the main place of business in 
the United Kingdom for which the ratio was 0.25%). Adjustments to 
the amount of cash ratio deposits that each institution was required to 
lodge with the Bank of England took place in October and April each 
year, based on average eligible liabilities in the six months to 
September and to March respectively.

Special deposits: With effect from 20 August 1981, only monthly 
reporting institutions with average eligible liabilities of £10 million or 
more were liable for calls to lodge special deposits with the Bank of 
England. Interest was paid on special deposits at a rate adjusted 
weekly to the nearest 1/16% per annum based on the average rate for 
Treasury bills issued at the latest weekly tender.

Other: These comprise balances with the Bank of England other than 
cash ratio and special deposits.

Market loans

Claims under sale and repurchase agreements are included until 
end-1995.

Discount houses: secured comprise all secured money lent to, or 
placed with, money market dealing counterparties of the Bank of 
England which are authorised under the Banking Act 1987.

Discount houses: unsecured comprise all other money lent to, or 
placed with, money market dealing counterparties of the Bank of 
England which are authorised under the Banking Act 1987.

Other UK banks include all funds (including correspondent balances) 
lent to, or placed with, other UK banks. Overdrawn accounts are 
included under deposits.

UK banks’ CDs include holdings of promissory notes and other short
term paper issued by other UK banks, and holdings of stocks and bonds 
having an original maturity of less than one year (up to and including 
one year’s original maturity with effect from 1992) which have been 
issued by other UK banks.

UK local government includes only funds lent through the local 
government money market in the form of loans, mortgages and unlisted 
bonds; it does not include money lent directly in the normal course of 
business, which is included in ‘Advances’.

Non-residents includes all balances (including correspondent balances) 
with, and funds lent to, non-resident banks (except trade and portfolio 
investments); bills drawn by non-resident banks under acceptance 
credit facilities opened by the reporting institution which the reporting 
institution has itself discounted; and certificates of deposit, promissory 
notes, and other short-term paper issued by non-resident banks and 
owned by the reporting institution.

Bills

Eligible local government bills comprise UK local government bills 
which are eligible for rediscount at the Bank of England.

Eligible bank bills comprise all sterling bills which are payable in the 
United Kingdom and have been accepted by a reporting institution 
whose bills are eligible for rediscount at the Bank of England. (See the 
September 1981 Quarterly Bulletin, page 348).

Other bills include local government and b'ank bills which are not 
eligible for rediscount at the Bank of England, together with holdings 
of non-resident bills, UK commercial bills, sterling commercial paper 
issued by UK and non-residents, and UK paper not included elsewhere. 
They exclude bills connected with lending under the special schemes 
for exports and domestic shipbuilding, and bills that the reporting 
institution has disposed of by rediscounting. Bills and notes are 
classified according to the currency in which they are drawn.

Advances

These include all balances with, and lending (whether against collateral 
or not) to, customers, not included elsewhere. They include the
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reporting institution’s own acceptances which it has also discounted 
(except those drawn by non-resident banks, which are included in 
‘Market loans’). Own acceptances discounted are shown as advances 
to the party who has asked for the acceptance credit to be opened. 
Claims under sale and repurchase agreements arc included until end-
1995. Provisions for bad and doubtful debts are not deducted. Where
the reporting institution participates in (or acts as manager or co
manager oO a loan financed by more than one institution, only the 
reporting institution’s participation for its own account is included, the 
loan being classified according to the ultimate borrower. See the note 
below on residential status for the definition of UK and non-residents.

Advances to the UK private sector include all medium and long-term 
lending (i.e. with an original maturity of two years of over), at fixed 
rates under (department of Trade and Industry guarantee for 
shipbuilding in the United Kingdom for UK buyers, excluding any 
amounts refinanced. Also included is all money placed with Stock 
Exchange money brokers and gilt-edged market makers.

Claims under sale and repurchase agreements comprise cash claims 
arising from the purchase of securities for a finite period with a 
commitment to re-sell. Claims that arise when securities or other assets 
are purchased in exchange for other securities etc. are excluded. TTie 
amount of the claim (or its currency denomination) is determined by 
the cash consideration not the market value (or currency denomination) 
of the securities.

Advances to non-residents include all lending for exports under 
ECGD bank guarantee (excluding any amounts refinanced).

Banking Department lending to central government (net) 
comprises (from 1983) holdings by the Banking Department of the 
Bank of England of all forms of central government debt (including 
bank notes) less its deposit liabilities to the National Loans Fund and 
the Paymaster General. Statistics for 1970-82 (at 31 March) are shown 
in Table 18.1.

British government stocks and other investments

These include all securities beneficially owned by the reporting 
institution. They include securities which the reporting institution has 
sold for a finite period, but with a commitment to repurchase (i.e. 
repos), but exclude securities which have been bought for a finite 
period, but with a commitment to resell (i.e. reverse repos). Securities 
are defined as marketable or potentially marketable income-yielding 
instruments.

Other investments include all investments in other UK banks, and 
deposits (including retained profits) with non-resident offices which 
have been invested in fixed assets such as premises and equipment.

Items in suspense and collection include all debit balances not in 
customers’ names but relating to customers’ funds rather than to the 
reporting institution’s own internal funds (e.g. debit balances awaiting 
transfer to customers’ accounts). Collections comprise cheques etc. 
drawn, and in course of collection, on other UK banks. They include 
cheques that have been credited to customers’ accounts but are held 
overnight before being presented or paid into the reporting institution’s 
account with another UK bank or a non-resident bank; they exclude 
cheques already passed to other UK banks for collection (these are 
included in ‘Market loans’ to UK banks). They include all collections 
on non-resident banks and items in transit to non-resident offices of the 
reporting institution, where the reporting institution is acting as 
principal and not as an agent for collection and where it has already 
given credit or value for the items.

Assets leased comprise all plant and equipment beneficially owned by 
the reporting institution which has been leased under finance lease 
agreements.

Other includes holdings of gold bullion and gold coin (in ‘Other 
currency assets’), other commodities (e.g. silver), together with land, 
premises, plant and equipment and other physical assets owned, or 
recorded as such, including assets leased under operating leases.

Acceptances
These comprise all bills accepted by the reporting institution which are 
still outstanding, excluding those which the reporting institution has 
itself discounted, but including any such discounts which have 
subsequently been rediscounted. Acceptances are classified according 
to the customer who has asked for the acceptance facility to be opened.

I •
•i t

% •

I

ble ^
Jiflg d e p ^ '

AdjUStn*"
acco«^‘'  riaitns o’

Resi'idential

jluding

itsidcn' ® ^  ^  intend to su y . a  ^

dqiadants04̂ **̂ *

d^loriauc and traliwy

otopnso kaloi "tt*hich arc thctnsci’

persons a

Some snalla institutions rcpon at end-quaner 
s«ne of the groups in these tables is flicrcfo 
groups affected are British Merchant. Other 
Other iKRHtsident. but in do case is tl 
M ties'assets less than 98%. Data for quartet 
ire $bo«n separately in Table 4.

Tables 3.1.1 to 3.1.10 (disconti

These tables provide, for t 
ihe same basic informatior 

groups have been re 
^  1975 Quartaî - Bull 
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Eligible liabilities
These comprise, in broad terms, sterling deposit liabilities, excluding 
deposits with an original maturity of over two years, plus any sterling 
Tesoutt:es obtained by switching foreign currencies into sterling. 
Interbank transactions (excluding cash ratio and special deposits with 
the Bank of England) are taken into the calculation of an individual 
institution’s eligible liabilities on a net basis, irrespective of term, 
except for unsubordinated capital market instruments with a maturity of 
five years or more (more than five years from 1992) which are not 
taken into account. Adjustments are also made in respect of transit 
items and liabilities and claims under sale and repurchase agreements.

Residential status
For statistical purposes, the United Kingdom comprised Great Britain, 
Northern Ireland, the Channel Islands and the Isle of Man.

UK residents include HM Government and other UK public 
authorities; enterprises which produce goods and services in the United 
Kingdom, including non-resident enterprises’ branches and subsidiaries 
located and operating in the United Kingdom; individuals permanently 
resident in the United Kingdom (including temporary residents who 
have stayed, or who intend to slay, for a year or more) together with 
individuals normally resident in the United Kingdom who are non
resident for less than a year, and members of UK armed forces and 
officials of HM Government serving overseas, as well as their
dependants.

Non-residents include non-resident governments, together with their 
diplomatic and military offices and representatives in the United 
Kingdom; international organisations, including their branches or 
representatives in the United Kingdom; UK representative offices of 
non-resident banks; non-resident offices of the reporting institution; 
enterprises located and operating overseas, including branches and 
subsidiaries of businesses which are themselves UK residents; and 
persons (including those of UK origin) who are residing outside the 
United Kingdom for a year or more.

Some smaller institutions report at end-quarters only; the coverage of 
some of the groups in these tables is therefore not complete. The 
groups affected are British Merchant, Other British, American and 
Other non-resident, but in no case is the coverage of total 
liabilities/assets less than 98%. Dau for quarterly reporting institutions 
are shown separately in Table 4.

Table 3.1.2: Scottish clearing banks

This group comprised of members of the Committee of Scottish 
Clearing Bankers.

Table 3.1.3: Northern Ireland banks

This group comprised of members of the Northern Ireland Bankers’ 
Association.

Table 3.1.4: Retail banks

With effect from 21 September 1983 the members of the Committee of 
London Clearing Bankers, the Committee of Scottish Clearing Bankere 
and the Northern Ireland Bankers’ Association were combined with 
certain other institutions to form the Retail banks’ group - see 
December 1983 Quarterly Bulletin (page 562) for the detail on bank 
group changes. This group broadly comprises banks which have 
extensive branch networks in the United Kingdom and participate in a 
UK clearing system, except for Standard Chartered Bank, which was 
included in other British banks, and Citibank NA, which was included 
in American banks, there are similar exceptions within other bank 
groups - see the appropriate Quarterly Bulletin for details. This group 
also includes branches in the Channel Islands and the Isle of Man 
which the parent banks had opted to include within UK monetary 
control arrangements.

Table 3.1.5: Accepting houses/British
4

Merchant banks

This group, formerly known as Accepting houses, broadly comprises 
banks, and certain institutions in the Channel Islands and the Isle of 
Man, whose majority ownership is British and whose main business is 
primarily concerned with corporate finance and mergers. A note in the 
February 1991 Quarterly Bulletin (page 99) explains the change in 
definition of this group.
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Tables 3.1.1 to 3.1.10 (discontinued)

These tables provide, for each group of monthly reporting institutions, 
the same basic information as in Table 3, but in rather less detail. The 
bank groups have been rearranged several times; see the notes in the 
June 1975 Quarterly Bulletin (page 162), December 1983 Quarterly 
Bulletin (page 562) and February 1991 Quarterly Bulletin (page 99) 
which explain the grouping systems, their uses, and point out the 
differences between them. Lists of the constituents of each bank group 
(pre-review of banking statistics) was last published in the August 1997 
edition of Bank of England; Monetary and Financial Statistics. The 
latest list of the constituents of each bank group is published at the end 
of this publication.

Market loans to the public sector are included within ‘Advances’ from 
1975 to 1981. Before 1991, some banks were including notional 
principal amounts associated with cross-currency interest rate swaps on 
their reported balance sheet, whereas most banks were not. From 1991 
all banks exclude these items from their balance sheet. As a result of 
this change, there are discontinuities in some series, alTecting in 
particular the American and the Other non-resident bank groups (see 
February 1992 Quarterly Bulletin).

Table 3.1.6: Other UK banks

This group comprises all other UK-registered institutions and certain 
institutions in the Channel Islands and the Isle of Man which are either 
independent companies, or controlled by UK companies or by 
individuals. Other deposit banks were included within this group with 
effect from 1975. Several institutions were reclassified as retail banks 
in September 1983. Banks controlled by non-resident companies are 
classified as non-resident banks.

Table 3.1.7: American banks

This group comprises the branches and subsidiaries, including certain 
offices in the Channel Islands and Isle of Man, of American banks 
situated in the United States regardless of their ultimate ownership. 
The branches and subsidiaries of American companies that are not 
banks in the United Slates are included within the group of other non
resident banks. See general notes (above) for break in series in 1991.

Table 3.1.8: Japanese banks

&

for ^
facility

Table 3.1.1: London clearing banks

This group comprised of members of the Committee of London 
Clearing Bankers.
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This group comprises the branches and subsidiaries, including certain 
offices in the Channel Islands and Isle of Man, of Japanese banks. The 
branches and subsidiaries of Japanese companies that are not banks in 
Japan are included within the group of other non-resident banks.
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Table 3.1.9: Consortium banks

This group comprised UK-regislered institutions which are owned by 
banks or financial institutions but in which no one institution has a 
shareholding of more than 50%, and in which at least one shareholder 
is based overseas. With effect from 1987 this bank group is included 
within the group of other non-resident banks.

Table 3.1.10: Other non-resident banks

Before 1975 this group comprised those non-resident banks not 
belonging to the Foreign Banks and Affiliates Association, the British 
Overseas and Commonwealth Banks’ Association or the American 
banks group. After that date, the group comprises the branches and 
subsidiaries (including certain oiTices in the Channel Islands and the 
Isle of Man) of all foreign and commonwealth banks other than 
American and Japanese banks. With effect from 1987 this group 
includes also the consortium banks, comprising UK-registered 
institutions which are owned by banks or financial institutions but in 
which no one institution has a shareholding of more than 50% and in 
which at least one shareholder is based overseas. See general notes 
(above) for break in series in 1991.

Table 3.2: Other banks’ balance sheet

This table aggregates the balance sheets of the banks within the United 
Kingdom. Banks within the UK comprise offices in Great Britain and 
Northern Ireland of institutions authorised under the Banking Act 1987, 
the Banking Department of the Bank of England (until March 1998), 
and deposit-taking UK branches of "European Authorised Institutions". 
The coverage of this table is comparable with Table 9.3 (published in 
Bank of England: Monetary and Financial Statistics publication) but the 
adjustments made in Table 9.3 to eliminate interbank transactions and 
transit items (see the notes to Tables 9 in Bank of England; Monetary 
and Financial Statistics publication) are not made in this table.

Liabilities and assets are reported at market value, where available. 
Liabilities and assets in currencies other than sterling are translated into 
sterling at the middle market spot rate pertaining in the London market 
at 4pm London time on the last working day of the London market in 
the period covered by the report. Some amounts outstanding are 
therefore affected by movements in exchange rates; flows have been 
adjusted to remove these effects.

Liabilities

Notes outstanding and cash loaded cards comprise the sterling notes 
issued by Scottish banks and the Northern Ireland banks and cash 
loaded cards issued by banks.

Deposits

These include all credit balances on customers' accounts, including 
deposits by other UK banks (except deposits in connection with 
syndicated lending); deposits by non-resident offices of the reporting 
institution (except those invested in fixed assets which are included in 
capital and other funds), overdrawn accounts with UK and non-resident 
correspondents and shareholders' deposits. They also include 
acceptances granted, liabilities under sale and repurchase agreements, 
certificates of deposit and other short-term paper issued (all shown 
separately) and all liabilities in gold bullion or gold coin (which are 
included in ‘Foreign currency liabilities’) except that deposited for safe 
custody.

Sight deposits comprise those deposits where the entire balance, 
whether interest bearing or not, is accessible without penalty, either on 
demand or by close of business on the day following that on which the 
deposit was made. They include money at cal! (except where there is an 
agreement not to withdraw before a certain date or to call at a specific 
number of days' notice) and money placed overnight.

Time deposits comprise all other deposits (except acceptances granted, 
liabilities under sale and repurchase agreements, certificates of deposits 
and other short-term paper, which are shown separately).
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Acceptances granted represent the banks’ liabilities to the owners of 
the bills.

Liabilities under sale and repurchase agreements comprise cash 
receipts arising from the sale of securities or other assets for a finite 
period with a commitment to repurchase. Liabilities which arise when 
securities or other assets are sold in exchange for other securities or 
other non-cash assets are excluded. The amount of the liability (or its 
currency denomination) is determined by the cash consideration not the 
market value (or currency denomination) of the securities. There is a 
break in the series of liabilities to UK banks and UK public sector 
respectively in 1998 as a result of the reclassification of the Issue 
Department of the Bank of England from the latter to the former (sec 
notes to Table 9 in Bank of England: Monetary and Financial StatisHcs 
publication). Whilst this reclassification has been effected throughout 
Table 3.2, it is particularly noticeable here.

CDs etc. and other short-term paper issued include promissory notes 
issued by the reporting institutions, unsubordinated capiul market 
instruments (except debentures and secured loan stocks) of any 
maturity and subordinated loan stocks with a maturity of five years or 
less. Other subordinated loan stocks and debentures are included in 
capital and other funds.

Items in suspense and transmission comprise credit balances not in 
customers' names but relating to customers' funds rather than to the 
reporting institution's internal funds or to shareholders’ funds; balances 
awaiting settlement of securities transactions, and standing orders and 
credit transfers debited to customers’ accounts, and other items for 
which the corresponding payment has not yet been made by the 
reporting institution. Also included are credits in course of 
transmission to UK branches of the reporting institution, to other UK 
banks, and to non-resident banks.

Net derivatives comprise the overall net derivatives position of 
contracts which are included within the trading and banking books of 
the reporting institutions.

Accrued amounts payable are gross amounts payable which have not 
yet been paid or credited to accounts.

Capital and other funds include shareholders' funds, working capital 
provided by non-resident offices, and all internal accounts (Iwth 
liability and asset). Included here is loan capital such as debentures 
and subordinated loan stocks with an original maturity of more than 
five years.

Assets

If7/A UK Central bank

Cash ratio deposits: Prior to the implementation of the Bank of 
England Act on 1 June 1998, reporting banks with average eligible 
liabilities of £10 million or more were liable to lodge with the Bank of 
England non-operational, non-interest-bearing deposits of 0.35% of 
their eligible liabilities until I April 1998 and 0.25% thereafter. 
Adjustments to the amount of cash ratio deposits took place in October 
and April each year. On 1 June 1998 a statutory scheme came into 
eflect whereby both banks and building societies with average eligible 
liabilities of £400mn or more are required to hold non-interest-bearing 
deposits with the Bank of 0.15% of their eligible liabilities in excess of 
£400mn. Adjustments to the amount of cash ratio deposits will take 
place in June and December each year based on average eligible 
liabilities in the six months to April and October respectively.

Other. These comprise balances with the Bank of England other than 
cash ratio deposits.

Market loans

I'K banks includes all money (including correspondent balances, 
finance leasing and initial margin payments relating to futures and 
optio.'.s contracts) lent to, or placed with, other UK banks (excluding 
the Bank of England). Overdrawn accounts are included under 
deposits.

l.'K building societies ('Ds etc. and deposits includes banks’ holdings 
of commercial paper issued by building societies and all deposits with 
building societies including finance leasing.

Non-residents includes all balances (including correspondent balances) 
with, and funds lent to, non-resident banks (except trade and portfolio 
investments); bills drawn by non-resident banks under acceptance
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credit facilities opened by the importing institution which the reporting 
institution has itself discounted; and certificates of deposit and 
commercial paper issued by non-resident banks and owned by the
reporting institution.

Acceptances granted comprise a claim on the party whose bill the 
banks have accepted except for bills both accepted and discounted by 
the same bank which are included as lending (unless subsequently 
rediscounted). Acceptances are classified according to the customer 
who has asked for the acceptance facility to be opened.

Bills

I ’K bank bills comprise all sterling bills which have been accepted by 
another UK bank.

Other UK includes local government bills, public corporation bills not 
accepted by UK banks, sterling commercial paper issued by other UK 
residents, and UK paper not included elsewhere. It excludes bills 
connected with lending under the special schemes for exports and 
domestic shipbuilding, and bills which the reporting institution has 
disposed of by rediscounting. Bills and notes are classified according 
to the currency in which they are drawn.

Advances

These include all balances with, and lending (whether against collateral 
or not) to, customers, not included elsewhere. They include amounts 
receivable under finance leases and the reporting institutions own 
acceptances which it has also discounted (except those drawn by non
resident banks, which are included in market loans). Own acceptances 
discounted are shown as advances to the party who has asked for the 
acceptance credit to be opened. Advances purchased by or assigned to 
the reporting institution under a transferable loan facility or similar 
arrangement are included, but loans where the borrower is a UK bank, a 
UK building society, a non-resident office of the reporting institution or 
another non-resident bank are reported under market loans. Provisions 
for bad and doubtful debts are not deducted. Where the reporting 
institution participates in (or acts as manager or co-manager of) a loan 
financed by more than one institution, only the reporting institution’s 
participation for its own account is included, the loan being classified 
according to the ultimate borrower. See the note below on residential 
status for the definition of UK and non-residents.

Advances to other UK residents includes all medium and long-term 
lending (i.e. with an original maturity of two years or over), at fixed 
rates under Department of Trade and Industry guarantee for 
shipbuilding in the United Kingdom for UK buyers, excluding any 
amounts refinanced.

Claims under sale and repurchase agreements comprise cash claims 
arising from the purchase of securities for a finite period with a 
commitment to re-sell. Claims which arise when securities or other 
assets are purchased in exchange for other securities etc. are excluded. 
The amount of the claim (or its currency denomination) is determined 
by the cash consideration not the market value (or currency 
denomination) of the securities.

Advances to non-residents includes all lending for exports under 
ECGD bank guarantee (excluding any amounts refinanced).

Banking Department lending to central government (net) comprises 
holdings by the Banking Department of the Bank of England of all 
forms of central government debt (including bank notes) less its deposit 
liabilities to the National Loans Fund and the Paymaster General. This 
item is discontinued from 1998 as a result of the removal of the 
Banking Department’s balance sheet from this table.

Investments

These include all securities beneficially owned by the reporting 
institution. They include securities which the reporting institution has 
sold for a finite period, but with a commitment to repurchase (i.e. 
repos), but exclude securities which have been bought for a finite 
period, but with a commitment to resell (i.e. reverse repos). Securities 
are defined as marketable or potentially marketable income-yielding 
instruments including bonds, FRNs, preference shares and other debt 
instruments but excluding certificates of deposit and commercial paper 
which are shown as market loans.

British government stocks include all stocks issued by the 
government.

Other public sector investments include certificates of lax deposit, 
local government stocks and bonds which arc listed on The London 
Stock Exchange and UK public corporation stocks and bonds.

Investments in non-residents include deposits (including retained 
profits) with non-resident offices which have been invested in fixed 
assets such as premises and equipment.

Items in suspense and collection include all debit balances not in 
customers' names but relating to customers' funds rather than to the 
reporting institution's own internal funds (e.g. debit balances awaiting 
transfer to customers' accounts) and balances awaiting settlement of 
securities transactions. Collections comprise cheques etc. drawn, and 
in course of collection, on other UK banks and building societies. They 
include cheques that have been credited to customere’ accounts but are 
held overnight before being presented or paid into the reporting 
institution’s account with another UK bank or non-resident bank; they 
exclude cheques already passed to other UK banks for collection (these 
are included under ‘Market loans’ to UK banks). They include all 
collections on non-resident banks and items in transit to non-resident 
offices of the reporting institution, where the reporting institution is 
acting as principal and not as an agent for collection and where it has 
already given credit or value for the items.

Accrued amounts receivable are gross amounts receivable but which 
have not yet been received and include interest and other revenues.

Other assets include holdings of gold bullion and gold coin (in ‘Other 
foreign currency assets'), other commodities, together with land, 
premises, plant and equipment and other physical assets owned, or 
recorded as such, including assets leased out under operating leases and 
leased in under finance leases. Assets leased out under finance leases 
are included as loans.

Holdings of own acceptances comprise all bills accepted by the 
reporting institution which the reporting institution has itself 
discounted, but excluding any such discounts which have subsequently 
been rediscounted,

Eligible banks’ total sterling acceptances comprises all bills accepted 
by a reporting institution whose bills are eligible for rediscount at the 
Bank of England including those which the reporting institution has 
itself discounted.

Eligible liabilities comprise, in broad terms, sterling deposit liabilities, 
excluding deposits with an original maturity of over two years, plus any 
sterling resources obtained by switching foreign currencies into 
sterling. Interbank transactions (excluding cash ratio deposits with the 
Bank of England) are taken into the calculation of an individual 
institution’s eligible liabilities on a net basis, irrespective of term, 
except for unsubordinated capital market instruments with a maturity of 
more than 5 years which are not taken into account. Adjustments are 
also made in respect of transit items.

Residential status
For statistical purposes, the United Kingdom comprises Great Britain 
and Northern Ireland, but from end-September 1997, excludes the 
Channel Islands and the Isle of Man. UK residents include: HM 
Government and other UK public authorities; enterprises which 
produce goods and services in the United Kingdom, including 
non-resident enterprises' branches and subsidiaries located and 
operating in the United Kingdom; individuals permanently resident in 
the United Kingdom (including temporary residents who have stayed, 
or who intend to stay, for a year or more) together with individuals 
normally resident in the United Kingdom who are non-resident for less 
than a year; and members of UK armed forces and officials of HM 
Government serving overseas, as well as their dependants.

Non-residents include: non-resident governments, together with their 
diplomatic and military offices and representatives in the United 
Kingdom; international organisations, including their branches or 
representatives in the United Kingdom; UK representative offices of 
non-resident banks; non-resident offices of the reporting institution; 
enterprises located and operating overseas, including branches and 
subsidiaries of businesses which are themselves UK residents; and 
persons (including those of UK origin) who are residing outside the 
United Kingdom for a year or more.

9 ^
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Tables 3.2.1 to 3.2.6

These tables analyse the aggregate banking sector balance sheet shown 
in Table 3.2 by nationality o f ultimate ownership of the individual 
banks.

UK (Table 3.2.1) comprises those institutions which are either 
controlled by UK companies or by individuals resident in the UK.

The other groupings (Tables 3.2.2 to 3.2.6) cover the bank branches 
and subsidiaries in the UK o f companies (whether or not banks 
themselves) resident in each respective territory. UK-registered 
institutions in which no one institution has a shareholding o f more than 
50%, and in which at least one shareholder is based outside the UK, are 
allocated to Other countries (Table 3.2.6).

O ther developed countries (Table 3.2.5) comprises OECD members 
and South Africa.

Table 4: Banks in the United Kingdom: 
balance sheet of quarterly reporting 
institutions (discontinued)

This table aggregates the balance sheet o f the ofllces o f those UK 
banks which report only quarterly. Broadly speaking, the headings are 
the same as those for Table 3.1, but where differences occur, the 
definitions are set out below.

Liabilities

Sterling deposits and o ther currency deposits include both sight and 
time deposits indistinguishably.

O ther United Kingdom comprises deposits by UK public sector and 
UK non-bank private sector.

Sterling and other currencies non-deposit liabilities include credit 
items in transmission and items in suspense which comprise standing 
orders and credit transfers debited to customers’ accounts and other 
items for which the corresponding payment has not yet been made by 
the reporting institution, as well as all credit balances not in customers’ 
names, but relating to customers’ funds, and capital and other liabilities 
which include all shareholders’ funds, working capital provided by non
resident offices and all internal accounts (both liability and asset).

Assets

Cash and balances with the Bank o f England include Bank of 
England, Scottish and Northern Irish notes and UK coin which the 
reporting institution has paid into another UK bank but which has not 
yet been credited to the reporting institution’s account in the books of 
the other UK bank, and balances with both the Head Office and 
branches o f the Bank o f England.

Balances with and loans to UK banks include secured and unsecured 
money with money-market dealing counterparties o f the Bank of 
England which are authorised under the Banking Act 1987 and 
certificates o f deposit, promissory notes, bills and other short-term 
paper issued by other UK banks.

Sterling and other currency miscellaneous assets include items in 
suspense and collection, assets leased and other assets.

Table 5: Discount houses (discontinued)

This table shows the liabilities and assets o f the discount market, which 
as at end-December 1996 comprised seven authorised money market 
dealing counterparties o f the Bank o f England, namely:-

Alexanders Discount pic
Cater Allen Ltd
Clive Discount Company Ltd
Gerrard & National Ltd
King & Shaxson Ltd
Seccombe Marshall and Campion pic
Union Discount Company Ltd
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Before May 1975 this group comprised the U ndon Discount Market 
Association. From that date until 1980, figures for the two discount 
brokers and the monetary trading departments o f ‘listed’ banks carrying 
out an essentially similar type of business are also included. In the 
other periods the money trading departments were included 
indistinguishably within the figures o f their parent banks, in Table 3

New statistical returns introduced in May 1975. From then, the 
definition o f certain items is not fully consistent with earlier dates.'

The undefined assets restriction lapsed on 20 August 1981, when a new 
system o f monetary control replaced the arrangements for credit control 
introduced in 1973. Undefined assets for that purpose were all assets 
other than the following:

(a) balances at the Bank o f England;

(b) UK and Northern Ireland Treasury Bills;

(c) government stocks with not more than five years to final maturity;

(d) local government stocks with not more than five years to final 
maturity;

(e) local government and other public boards’ bills eligible at the Bank;

(0  local government negotiable bonds; and

(g) bank bills drawn by nationalised industries under specific 
government guarantee.

Until 7 May 1980, each institution’s aggregate holdings o f ‘undefined 
assets’ was limited to a maximum o f twenty times its capital and 
reserves; with effect from that date, the maximum was raised to twenty- 
five times capital and reserves.

For further details see ‘Competition and credit control; modified 
arrangements for the discount market’ in the September l973Quarterly 
Bulletin (page 306), and ‘Monetary control-provisions’ in the 
September 1981 Quarterly Bulletin (page 347/

Table 6.1: Industrial analysis of bank 
deposits from UK residents

Data on the industrial analysis of deposits were first collected for end- 
December 1997. The analysis is based on the ONS Standard Industrial 
Classification (SIC) o f 1992 and deposits fhsm residents in the Channel 
Islands and the Isle o f Man are excluded. Flows data are available from 
Q1 1998. Banks with footings £600mn+ or eligible liabilities £60mn+ 
report these data which are then adjusted to represent deposits with all 
UK banks.

The analysis, not seasonally adjusted, covers deposits in UK banks 
from their UK resident non-bank/building society customers (including 
the UK public sector) in sterling and other currencies.
Currency deposits outstanding are translated into sterling at the middle 
market spot rate in the London market at 4pm on the last working day 
in the reporting period.

The main differences between the total analysed in Table 6.1 and 
banks' sterling deposits from the .M4 private sector are:

M4 includes the M4 private sector’s holdings o f certificates of 
deposit, commercial paper, bonds, FRNs and other instruments of 
up to and including five years’ original maturity;

M4 includes 95% of the domestic sterling interbank difference, and 
adjustments for transit items;

this analysis is not seasonally adjusted and includes deposits from 
the UK public sector;

here deposits from unincorporated businesses and non-profit 
making bodies are included in an industrial category, the sectoral 
analysis of M4 includes them in the household sector;

this analysis covers both sterling and other currencies.

Deposits placed by fund managers consists of money placed on 
behalf of UK investment and unit trusts, UK money market mutual
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funds. UK insurance companies and pension funds, UK individuals, 
other UK residents, non-resident clients and unidentifiable clients.

Table 6.2.1: Industrial analysis of bank 
lending to UK residents (old)

: f

This series began in May 1975. Earlier data are not reproduced here: 
main differences between them and the current series are set out in the 
notes to Table 10 in the December 1975 Quarterly Bulletin.

Until November 1983. this analysis was based on the CSO’s Standard 
Industrial Classification o f 1968. After that date the analysis is based 
on the Standard Industrial Classification o f  1980. The change resulted 
in a break in series - see March 1984 Quarterly Bulletin (page 81). 
Banks analyse their lending by the main activity o f the borrower, 
irrespective o f ownership (i .e. private or local government). Lending to 
unincorporated businesses etc. is allocated according to the appropriate 
trade or profession. A number o f categories have been amalgamated in 
Table 6, a more complete analysis showing a breakdown o f amounts 
outstanding by group o f  banks is published in a quarterly statistical 
release which is also available via the Internet reference 
[httpi//www.bankofengland.co.uk/mfsd/abl/xxxxxx] where xxxxxx is 
the date o f  the release, e.g. 970512 for that issued on 12M ay 1997.

At end-March 1993, the industrial analysis moved to end-calendar 
quarter basis. The analysis o f  the period to end-December 1993 
therefore covers thirteen months, and thus the changes are not directly 
comparable vrith those for the previous years.

The analysis, which is not seasonally adjusted, covers loans, advances 
and acceptances in both sterling and other currencies and holdings of 
sterling commercial paper issued by UK residents provided by 
reporting institutions to their UK resident non-bank customers. The 
figures for loans and advances also include, indistinguishably, the 
following: secured money placed with Stock Exchange money brokers 
and gilt-edged market makers; holdings o f time deposits placed with, 
and certificates o f deposit issued by. building societies; prior to May 
1989, holdings o f securities issued by building societies having an 
original maturity o f one year or more, and with effect from May 1989, 
including securities o f all maturities; amounts lent under the 
Department o f Trade and Industry special scheme for domestic 
shipbuilding for UK buyers. It does not, however, include funds placed 
through the local government money market, nor funds lent to UK 
banks or non-residents. Holdings o f sterling commercial paper were 
incorporated within loans and advances in 1991. The figures for 
acceptances are for bills accepted by reporting institutions under 
facilities granted to UK residents (other than UK banks) which are still 
outstanding; those discounted by the reporting institution itself are 
included under advances and not under acceptances.

At end-March 1993 the definition o f bank ‘lending for house 
purchase' (now known as ‘lending secured on dwellings’) changed. 
Until then the precise definition o f Mending for house purchase’ was 
based upon eligibility for tax relief. The 1988 Budget restricted the 
availability o f  tax relief and although, as a slop-gap, banks continued 
classifying loans using the pre-1988 lax relief criterion, a new 
definition was needed. The revised definition is based on supervisory 
criteria for the weighting o f particular types o f loans according to risk. 
Broadly speaking the amended definition covers all lending which is 
fully secured by a first m ortgage on residential property; it thus 
corresponds closely to ‘Class 1’ lending to building societies, (For 
more details see pages 316-317 o f the August 1992guor/er/>’ Bulletin.) 
The net effect of the re-definition has been to boost lending to 
individuals ‘secured on residential property’, with a corresponding 
reduction in ‘other advances to persons’. The changes shown in this 
table have, however, been adjusted to exclude the estimated effect of 
the re-dcfmition.

In certain circumstances, banks may net credit and debit accounts. 
New conditions for netting were introduced at end-December 1993. 
The initial effect was to reduce the amount o f netting (and so increase 
lending reported as outstanding at end-December). The following 
adjustments have been made (in £ millions) at end-December 1993, 
persons {-\A),postal services (-18), agriculture, forestry and fishing{- 
2), transport {-'^5), garages and hotels energy and water supply
(-311), construction (-41), business services (-610), manufacturing (- 
891) and other financial institutions (-355). Since then, banks have 
adjusted their practices to the new conditions and netting has to some

extent increased again. The following adjustments have been made (in 
£ millions): at end-March 1994, energy and water supply (+406), 
manufacturing (+474), construction (+5), garages and hotels (+80), 
transport other financial institutions{+%(>) and business services
(+194); at end-June 1994, mnnu/flc/urmg (+243), garages and hotels 
(+20), transport (+6), other financial institutions (+27) and business 
services (+101). The flows in the appropriate sub-sectors o f these 
categories have also been adjusted.

The institutions report their other currency advances and acceptances 
outstanding after conversion into sterling at the closing middle-market 
spot rate on the day o f the report. The changes are derived from the 
amounts outstanding with adjustments to remove the effects o f 
exchange rate movements. Lending flows are also potentially distorted 
by revaluations (e.g. write-offs). Using published data and certain 
other information provided by the banks adjustments have been made 
to total lending flows from 1986 onwards (before then adjustments 
were made on an ad-hoc basis). From 1993, the write-off adjustments 
are based on quarterly data reported by the banks for broad sectoral 
categories. Because the adjustments have not been carried through to 
all individual industrial categories, the sum o f  these individual 
categories does not add exactly to the total changes. Until 1992 
adjustments have been carried through only ioolher lending to persons. 
Thereafter they have been applied each quarter to this category and to 
lending secured on dwellings, and occasionally, when significant write
offs have been identified, to construction, retail motor trades, hotels 
and catering, securities dealers, other financial, property companies 
and other services. The following article provides more information on 
write-off adjustments.

In addition to write-offs adjustments, the changes are also adjusted to 
lake account o f  factors which might otherwise significantly distort 
them, for example restructuring o f company groups; such adjustments 
are footnoted in the Bank o f EnglzndQuarierly Bulletins and Monetary 
and Financial Statistics i
The introduction o f the monetary sector resulted in a break in the 
series: thus figures for 18 November 1981 and earlier are not 
comparable with those for later dates. See March \9^2 Quarterly 
Bulletin.

Contributors to the figures shown in this table consist o f  the same 
monthly reporting institutions which contribute to Table 3. The 
reporting day was changed from the third Wednesday o f  the month to 
the end o f the month in 1986.

Levels shown at end-November 1989 include Abbey National pic and 
Abbey National Treasury Services which joined the reporting 
population in July 1989. At end-December 1995 they include 
Cheltenham & Gloucester pic which became part o f  the Lloyds Bank 
Group in August 1995 and at end-December 1996 they include the 
business o f National & Provincial Building Society which transferred 
to Abbey National pic in August 1996. At end-December 1997 they 
include the business o f the Halifax pic, Woolwich pic, Bristol and West 
pic and Northern Rock pic. Changes were adjusted to reflect 
underlying movements.

Table 6.2.2: Industrial analysis of bank 
lending to UK residents (new)

The ONS Standard Industrial Classification (SIC) of 1992 forms the 
base and lending to residents in the Channel Islands and the Isle o f Man 
are excluded from end-September 1997. Previous analysis was based on 
SIC 1980. These data are submitted quarterly on Form AL which 
contains 44 categories classified by industry (the main activity o f the 
borrower), irrespective of ownership. Lending to unincorporated 
businesses etc. is allocated according to trade or profession. Banks with 
footings o f £600mn+ or eligible liabilities o f £60mn+ report these data 
and they are then adjusted to reflect lending by all UK banks,
The analysis (not seasonally adjusted), covers loans, advances, finance 
leasing, acceptances and facilities in both sterling and other currencies, 
and holdings o f sterling commercial paper issued by UK residents, 
provided by reporting banks to their UK resident non-bank^uilding 
society customers.

Loans and advances include amounts lent under the DTI special 
scheme for domestic shipbuilding for UK buyers, but not funds placed
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through the local government money market or funds lent to UK banks, 
UK building societies or non-residents.

Acceptances are for bills accepted by reporting institutions under 
facilities granted to UK residents (other than UK banks or building 
societies) which are still outstanding; those discounted by the reporting 
institution itself are advances rather than acceptances.

Facilities data consist of the total amount of overdral^, loan and 
acceptance facilities outstanding, both drawn and undrawn.
Other currency advances and acceptances outstanding are translated 
into sterling at the middle market spot rate in the London market at 
4pm on the last working day in the reporting period.

The main differences between the total analysed in Table 13.2 of 
Bankstais and banks' sterling lending to the M4 private sector are:

• M4 lending counterpart includes banks' investments in securities 
issued by the M4 private sector and transit item adjustments;

this analysis includes lending to the UK public sector;

here lending to unincorporated businesses and non-profit making 
bodies are included in an industrial category, the sectoral analysis 
o f M4 lending includes them in the household sector;

this analysis is not seasonally adjusted, as the back series on the 
current basis is too short;

this analysis covers both sterling and other currencies.

Table 6.2.3: Industrial analysis of bank 
lending to UK residents (condensed)

The categories in the long run industrial analysis o f lending to UK 
residents have been condensed in the manner published by the British 
Bankers’ Association (BBA) in order to bridge across the break 
between the previous analysis in Table 12.2 (old) last published in 
April 1998 edition o f Bank o f England: Monetary and Financial 
Statistics and based on SIC 1980, and the current analysis in Table 13.2 
published in Bank o f England: Monetary and Financial Statistics based 
on SIC 1992.

As part o f the agreed implementation schedule for the Banking 
Statistics Review (BSR), levels data for Q2 1997 were not submitted by 
reporting institutions, and as a consequence flows data for Q2 and Q3
1997 were not calculable (for details of the changes to reporting at BSR 
see Monetary and Financial Sratrs/rcs September 1997 and February
1998 editions). The BBA continued to collect monthly figures for the 
industrial analysis o f lending and asked their reporters (the Major 
British Banking Groups) to quantify breaks caused by revised industrial 
coding, BSR changes and other reclassifications.

In this table, levels for Q2 1997 and flows for Q2 and Q3 1997 have 
been estimated. They are therefore not as robust as other levels and 
flows, and should be used with caution. A strong "health warning” 
must be attached to the long run of data, not only for the reasons 
outlined above but because the merged table cannot take account of 
every detail o f the BSR changes or o f the redistribution across the 
industrial categories resulting from the changes to the industrial coding.

Levels were fixed for Q2 1997 where information was available from 
other reporting. MBBG data for Q2 1997 were provided by the BBA, 
and the residual lending to UK residents was calculated from known 
total lending figures and spread across the remaining industrial 
categories using four-quarter weighted average proportions. Flows 
were calculated based on the estimated Q2 1997 levels, and adjusted 
using existing adjustments that had been applied to lending data from 
other reporting. The residual adjustments were based on breaks 
provided by the BBA (grossed up for the reporting population).

The analysis, covers loans, advances (including lending under reverse 
repos), acceptances and homings o f commercial paper in sterling, 
provided by reporting banks to their UK resident non-bank and non
building society customers. The figures for loans and advances also 
include, indistinguishably, amounts lent under the Department o f Trade 
and Industry special scheme for domestic shipbuilding for UK buyers. 
It docs not, however, include funds placed through the local
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government money market or funds lent to UK banks, UK building 
societies or non-residents. °

The main differences between the total analysed in Table 1 3 J of 
Bankstats and banks’ sterling lending to the M4 private sector (as 
defined in the counterparts to M4) are:

the M4 lending counterpart includes banks' investments in 
securities issued by the M4 private sector and adjustments for 
transit items;

this analysis includes lending to the UK public sector;

in this analysis lending to unincorporated businesses and 
non-profit making bodies is included in the appropriate industrial 
category; whereas in the sectoral analysis o f the M4 lending 
counterpart it is included in lending to the household sector;

12 month growth rates of bank lending to UK residents analysed by 
industry are calculated in the same way as the growth rates of M4 and 
M4 lending shown in Table 2 -  please see the notes to that table for 
further details.

For the first year this table also includes a seasonally adjusted long run 
of the industrial analysis o f bank lending to UK residents.

Before seasonal adjustment can take place atypical observations have 
to be identified as these have the potential to distort estimates of the 
trend and the seasonal pattern within the time series. All of these 
‘outliers’ have been investigated to see whether it is appropriate to 
modify them prior to computing seasonal adjustments; certain other 
observations known to be distorted have also been modified.

The following amounts (in £ millions) have been added -  with due 
regard to sign -  to the unadjusted data before deriving the seasonal 
adjustments to the industrial analysis (condensed) series.

1993 Q1 

1993 Q2

Other manufacturing

Individuals -  other lending 
Other manufacturing

-13

1993 Q3 Individuals -  other lending 
Other manufacturing

1993 Q4 Individuals -  secured on dwellings 
Other manufacturing 
Individuals -  other lending

1994 Q1 Individuals -  other lending 
Other manufacturing 
Individuals -  secured on dwellings 
Real estate

1994 Q2 Individuals -  other lending
Individuals -  secured on dwellings 
Other manufacturing

1994 Q3 Individuals -  other lending
Individuals -  secured on dwellings 
Other manufacturing

1994 Q4 Individuals -  other lending 
Individuals -  secured on dwellings 
Investment & unit trusts etc 
Other manufacturing

1995 Q1 Individuals -  other lending 
Manufacturing - chemicals, rubber and 
plastics
Other manufacturing 
Manufacturing -  food, beverages and 
tobacco

+108
-3500

1995 Q2 Manufacturing - chemicals, rubber and 
plastics
Manufacturing -  food, beverages and 
tobacco
Individuals -  other lending

1995 Q3 Manufacturing - chemicals, rubber and 
plastics
Individuals -  other lending 
Individuals - secured on dwellings 
Other manufacturing 
Unclassified industrial categories

+2808
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,958 Q1
. .-.jj...!,-securedIndividuals-sccurcovMunv
Wholesale trade and garages 
Hotels and restaurants
Other manufactunng

I998 Q2 Indmduals-other lending 
inHividuals-secured on dv
Indmduals-other lenoing 
Individuals -  secured on dw llings 
Construction

199? Q3 Individuals-other lending 

1998 ()4 Individuals-other lending
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1995 Q4

1996 Q1

1996 Q2

1996 Q3

1996 Q4

1998 Q1

Individuals - secured on dwellings -80
Investment and unit trusts etc. +1150
Individuals -  other lending +185
Unclassified industrial categories -27
Other manufacturing -45

Unclassified industrial categories -69
Cold water supply -108

Other financial (-300
Individuals -  other lending +250
Individuals -  secured on dwellings + 120
Unclassified industrial categories -201
Other manufacturing -210

Individuals -  other lending +221
Individuals -  secured on dwellings +1050
Other financial -1160

Other financial +893
Individuals -  other lending +250
Individuals -  secured on dwellings +59
Unclassified industrial categories +56
Wholesale trade and garages -159
Cold water supply +6
Other manufacturing +180
Hotels & restaurants +19

Individuals -  secured on dwellings -67

Individuals -  other lending +150
Individuals -  other lending +76
Real estate +600

Individuals -  other lending +284
Individuals -  secured on dwellings +248
Wholesale trade and garages -130
Hotels and restaurants -362
Other manufacturing -23

Individuals -  other lending -36
Individuals -  secured on dwellings +36
Construction -127

Individuals -  other lending +210

Individuals -  other lending -766

Table 7 Write-offs and other revaluations of 
loans by banks

Revaluations comprise changes in the value of assets arising from 
certain non-cash transactions. Examples of such transactions are write
offs and disposals of assets at a discount or premium to book value.

Shown here are write-offs and other revaluations of loans by banks as 
reported on the Form QX. These data are reported quarterly by all 
reporters who have footings of more than £600mn or eligible liabilities 
of more than £60mn. All contributing banks report total write-offs in 
the quarter. However, the sectoral split, published in the table, is 
derived from the split provided annually by all banks, together with a 
quarterly split provided by those banks who write off more than £50mn 
in that calendar quarter.

While write-offs and revaluations are of interest in their own right, 
these data are also used to calculate adjustments to remove their 
effects from bank lending flows. (Flows are calculated as the difference 
between amounts outstanding at end-months; write-offs reduce the 
stock of lending indistinguishably from repayments).

Although the write-offs reported in this table will generally have been 
included in banks’ provisions against bad debts previously, the 
provisions data themselves are not included in this table.

Because of the irregular nature of write-offs these data are not grossed 
up for those banks that are not in the reporting population.
Revaluations of investments are not covered by this table as data are 
reported from other sources, so that adjustments can be applied to 
investment flows to remove valuation effects.

Table 7 replaces the table and article “Adjustments for banks bad 
debt write-offs” which has hitherto been published in theS’/fli/sfico/ 
Abstract.

Table 8 External business of banks etc 
operating in the UK

This table shows gross liabilities to, and claims on, non-resident 
banks and other non-rcsident customers as recorded in the reporting 
institutions’ books at the close of business on the last working day of 
each calendar year. A large part of these assets and liabilities are 
denominated in US dollars, and in order to reduce distortion in 
comparisons caused by fluctuations in exchange rates between 
reporting dales, all figures are shown in US dollars rather than sterling.

Figures have been translated into US dollars at the following rates;

December 1975 
December 1980 
December 1985 
December 1987 
December 1988 
December 1989 
December 1990 
December 1991 
December 1992 
December 1993 
December 1994 
December 1995 
December 1996 
December 1997 
December 1998

$2.0233
$2.3920
$1.4455
$1.8870
$1.8080
$1.6125
$1.9295
$1.8678
$1.5150
$1.4780
$1.5645
$1.5505
$1.7120
$1.6453
$1.6640

Up to and including December 1996 the table inclutjes two types of 
institution. First there are banks in the United Kingdom. Second, there 
are some miscellaneous financial institutions (MFls), namely, banks in 
the Channel Islands and the Isle of Man which have not opted to join 
the banking sector, non-banking sector gold dealers (up to December 
1994), and a small number of other financial institutions located on the 
mainland that are outside the banking sector but make loans to, or lake 
deposits from, non-residents. With effect from December 1997, data 
for MFIs are no longer included within this table. Institutions with 
little external business and MFIs (from December 1994 to December 
1997) do not provide geographical details. The business of these 
institutions is included in ‘unallocated’.

Forward commitments and unsettled spot deals are not included'in 
the series. Floating-rate notes and other investments with an original 
maturity of one year or more are included from December 1985. A 
revised treatment of acceptances was introduced for December 1997 
data and backdated; they are now effectively on balance sheet. Until 
then only claims arising from sterling acceptances given on behalf of 
non-residents were included.

From December 1980, the table includes liabilities and claims 
denominated in sterling as well as those denominated in foreign 
currencies. This change in coverage was mentioned in a short note on 
UK banks’ external liabilities and claims in sterling that appeared in the 
September 1983 Bulletin, page 392. Figures for December 1991 have 
been reduced by about 3% in total on account of a change in the 
reporting of swaps by some banks, who were previously including 
notional principal amounts associated with cross-currency interest rate 
swaps on their balance sheet. Following the introduction of revised 
reporting forms in December 1992, a more detailed breakdown of 
liabilities and claims by currency and instrument was made available. 
The main changes to the table, which were taken back to December 
1986, were that ECU business is now shown explicitly and that on the 
liabilities side there has been a switch between US dollars and 
‘unallocated by currency’ due to the improved methodology of 
calculating the currency breakdown of certain instruments.

UK liabilities
These comprise deposits and advances received by reporting 
institutions from non-residents, and liabilities arising from acceptances 
given on behalf of non-residents and certificates of deposit issued in 
London by reporting institutions and held by non- residents.

These series do not include official liabilities in foreign currencies 
arising from direct borrowing by the UK government and from 
drawings on central bank facilities.
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Gross liabilities in this table include unallocated London certificates of 
deposit, the holders of which are unknownbul are presumed to be non
residents. A further adjustment is made to gross liabilities in respect of 
certain other minor items which are not allocated sectorally by 
reporting institutions but which are assumed to relate to non-residents. 
Also, an adjustment is made to correct the misidentification of 
liabilities to, and claims on, non-residents which is reflected in an 
imbalance in intra-banking sector claims. Intra-banking sector 
liabilities should equal intra-banking sector claims; even after allowing 
for the incomplete institutional coverage, the figures as reported difier. 
Funds held by the Banque Centrale d’Algerie, acting as escrow agent in 
connection with arrangements for the return of US citizens detained in 
Iran, made in January 1981, were classified as liabilities to Middle East 
(Iran). International issues of securities (e.g. eurosterling and foreign 
currency bonds and FRNs) are included in external liabilities from 
December 1987 when a break in series was recorded. All such paper 
issued by UK banks is assumed to be held by non-residents. The data 
are included within ‘unallocated by currency’.

UK claims
These comprise the reporting institutions’ loans and advances claim 
under sale and repurchase to non-residents; commercial bills and other 
negotiable paper drawn on non-residents; lending under ECGD special 
schemes for exports, including amounts refinanced; sterling 
acceptances given on behalf of non-residents; and, with effect from 
December 1985, assets leased out under finance leases and holdings of 
certain investments outside the UK with an original maturity of one 
year or more. These investments include securities with contractually 
defined repayment dates issued by non-resident governments, non
resident institutions such as the World Bank and corporate bodies 
registered abroad, except subsidiaries of the reporting institutions. 
Investments in the share and loan capital of reporting institutions’ non
resident subsidiaries, and in securities without contractually defined 
repayment dates (e.g. equities), are excluded (for further details see the 
notes and definitions of the March 1986 Bulletin).

Country detail
Some figures for individual countries are omitted (indicated by ..) 
either because data is not available or for reasons of confidentiality. In 
cases where figures are excluded for reasons of confidentiality, the 
amounts, which are generally small, are wherever possible included in 
the area totals. The country groups are the same as those used by the 
Bank for International Settlements. With effect from December 1997, 
data for Guernsey, Jersey and the Isle of Man are included within 
‘Other Developed Countries’. Additionally, a revised treatment of 
South Africa, removing it from ‘Other Developed’ into ‘Africa’ was 
introduced at December 1997 and backdated. Countries that are 
aggregated within the ‘Other Former Soviet Union’, ‘Former 
Yugoslavia’ and the ‘Other’ categories are listed in the May 1999 
edition of Monetary and Financial Statistics.

Table 9.1: Banks registered in the United 
Kingdom and their branches and 
subsidiaries worldwide: consolidated
external claims
Table 9.2: UK-owned banks and their 
branches and subsidiaries worldwide: 
consolidated external claims

The amounts shown in these tables are reported to the Bank of England 
in sterling terms. Figures have been translated into US dollars at the 
following rates:

December 1982 
December 1985 
December 1990 
December 1991 
December 1992 
December 1993 
December 1994 
December 1995 
December 1996 
December 1997 
December 1998

$1.6175
$1.4455
$1.9295
$1.8678
$1.5150
$1.4780
$1.5645
$1.5505
$1.7120
$1.6453
$1.6640
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These tables differ from the other banking tables. Prior to December 
1995 [Table 9.1) the contributors are institutions registered in the 
United Kingdom; these arc UK-owned banks (which account for about 
three quarters of total claims), consortium banks and those non-resident 
banks registered in the United Kingdom. From December 1995 [Table 
9.2] the contributors are UK-owned banks only. The UK branches of 
banks incorporated abroad are not included. The data include the 
operations of non-resident branches and subsidiaries of the 
contributing banks.

OutsUnding claims with a contractual repayment date comprise cross- 
border lending by UK offices in sterling and foreign currencies; cross- 
border lending by non-resident branches and subsidiaries in local and 
non-local currency, other than to the United Kingdom; and lending by 
non-resident branches and subsidiaries to local residents in non-local 
currency. From December 1988, lending includes holdings of certain 
non-resident investments with an original niaturity of one year or more. 
These investments comprise securities with a contractually defined 
repayment date issued by non-resident governments, non-resident 
institutions such as the World Bank and corporate bodies registered 
abroad, except subsidiaries of the reporting institutions. Outstanding 
claims also include both sterling and foreign currency acceptances 
given on behalf of non- residents. Also from December 1988, the table 
includes figures for holdings of investments in securities without a 
contractually defined repayment date (e.g. equities) issued by non
residents, other than subsidiaries of the reporting institutions. These 
figures are shown as a separate item and are not part of the total of 
outstanding claims with a contractual repayment date.

Before December 1988, outstanding claims which total less than the 
equivalent of £10 million are included in ‘other’ countries in the 
geographical analysis. Since then a fixed list of countries appears in 
the table with the remaining countries grouped together as ‘other’. 
Some figures for individual countries are omitted (indicated by ..) for 
reasons of confidentiality. These amounts which are generally small 
are, where possible, included in the area totals.

Maturities are classified by reference to the period remaining to 
maturity rather than to the original period of the loan. Any overdue 
repayments are included in the ‘under six months’ column until 
December 1991 and in the ‘six months and under’ column from 
December 1992. Holdings of investments with a contractually defined 
repayment date are included as ‘unanalysed’ in the ‘two years and over’ 
column until December 1991 and in the ‘over two years’ column from 
December 1992.

The column headed ‘outward risk transfers’ shows claims where, in 
the case of defult repayment is effectively guaranteed by residents of 
other countries. Such guarantees may arise when the borrower is a 
branch of a bank whose head office is located in a different country, or 
where there is a formal, legal and irrevocable obligation for a third 
party to repay the claim if the original borrower fails to do so.
The counterpart to each outward risk transfer is an equal inward risk 
transfer to the country of residence of the guarantor. Such inward risk 
transfers represent a contingent liability of those countries. From 
December 1985 inward risk transfers of claims are shown combined 
with non-resident branches’ and subsidiaries’ net local currency claims 
on local residents (only net local currency claims arc shown; net local 
currency liabilities are disregarded - net asset positions in local 
currency on local residents must be financed by, and form the source of 
repayment for, local foreign currency or non-local funding - as such, 
they represent exposure to the country concerned).

The total of inward risk transfers included in the table differs from the 
total of outward risk transfers by the amount of net cross-border 
transfers of risks to or from the United Kingdom, including transfers of 
risk associated tvith ECGD-backed lending to other countries. Details 
of these transfers and a reconciliation with risk transfers in the table arc 
provided wnth the main table.

Tables 10.1 and 10.2: Banks in the United 
Kingdom - non-resident direct investment: 
levels

The figures for these tables have been obtained from the direct 
investment triennial census (for 1993 and 1996) and anew annual 
survey introduced for 1998. Both surveys measure outstanding 
investments by UK banking sector institutions in their non-resident
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branches, subsidiaries and associates (outward investment) and 
investments in UK banking sector institutions by non-resident 
incorporated head office, parent companies or companies holding an 
associate interest (inward investment). A full country analysis cannot 
be published due to confidentiality constraints.

The direct investment levels are measured at end year book value. 
Investment slocks in currencies other than sterling are translated into 
sterling at the middle market spot rate ruling at end year. Direct 
investment in branches is a measurement of injections of working 
capital which is invested in fixed assets.

Direct investment in subsidiaries and associates is defined by a 
holding of 10 % or more of the shares of, or a significant influence over 
a non-resident company. Prior to 1 October 1997 this threshold was 
20%. Investment levels of less than £100,000 in any one company are 
not reported.

Ordinary shares are defined as an institution's paid-up equity share 
capital, including voting and non-voting ordinary shares and deferred 
shares.

Loan capital and preference shares include bonds, debentures, loan 
stocks, and floating rate notes; as well as cumulative, participating, 
redeemable and convertible preference shares.

Other capital funds and reserves are the capital reserves and retained 
profits attributable to the direct investor. For subsidiaries working 
capital comprises only the value of equipment provided free of charge 
by the direct investor.

Subordinated bond issues are funds subordinated by the UK parent 
which are derived from loan stocks issued by a non-resident subsidiary 
of the UK reporting institution. Prior to 1 October 1997 only 
subordinated bond issues derived from loan stocks with an original 
maturity of more than one year are included.

Direct investment levels in subsidiaries and associates is measured 
by investments in ordinary shares, loan capital and preference shares, 
other capital funds and reserves, and working capital. In the outward 
investment Table 10.1, subordinated bond issues by a non-resident 
subsidiary, the proceeds of which are passed to the parent bank in the 
UK, are deducted from the latter's investment in the non-resident 
subsidiary and appear in the table as negative direct investment abroad. 
This treatment conforms to international practice.

Tlie total stock of outward and inw'ard investment is the sum of 
branches' working capital, subsidiaries' net direct investment, and 
associates’ total direct investment.

The countries included within the European Union category 
increased by three with effect from 1995 when Austria, Finland and 
Sweden joined the EU. Prior to 1995 these countries were included in 
the Other Europe Category.

The countries included within the Other Developed Countries 
category are Australia, Japan, New Zealand and South Africa for 1993 
and 1996. For 1998 South Africa has been moved into the Africa 
category.

Tables 10.3 and 10.4: Banks in the United 
Kingdom - non-resident direct investment: 
transactions

•
These figures have been obtained from the annual outward and 
inward direct investment inquiry (up to 1997) and the sum of the 
quarterly surveys introduced from Ql 1998. Both surveys measure 
direct investment capital and current transactions by UK banking sector 
institutions in their non-resident branches, subsidiaries and associates 
(outward transactions) and direct investment capital and current 
transactions in UK banking sector institutions by non-resident 
incorporated head offices, parent companies or companies holding an 
associate interest (inward transactions).

Capital transactions comprise working capital invested in fixed assets, 
ordinary shares and other capital. Current transactions are 
attributable profits or losses to the investor after provisions for 
depreciation and bad debts and after deducting domestic taxes, as well 
as dividends paid to the investor during the period.

Capital transactions totalling less than £100,000 and camingstotalling 
less than £50,000 a year during the last three years, are not reported.

Until end-1997, direct investment transactions in currencies other than 
sterling are translated into sterling at either the end-period exchange 
rate, the average rate during the period or the rate at which the 
receipt/payment was made, depending on (he size of the transaction and 
the accounting practice of the individual banks submitting returns. 
Transactions in 1998 are translated at either the average rate or the rate 
at the time of the transaction.

Non-rcsident subsidiaries which are based in the USA, the 
Netherlands or Netherlands Antilles and whose sole purpose is the 
raising of finance for UK parents have their transactions included in the 
outward investment data. The transactions appear within the following 
items for those countries: ordinary shares, preference shares and other 
capital, and interest received.

Table 11: Banks in the United Kingdom: 
income, expenditure and dividend payments

This table records the income and expenditure of the banking sector 
from 1992 - when the previous version of the Form A3 was introduced. 
Figures relating to interest received and paid under sale and repurchase 
agreements (repos) are not available prior to 1996.

A new version of Form A3 was introduced in the first quarter of 1998. 
Data up to and including 1997 were collected on a cash accounting 
basis. Data from 1998 onwards are collected on an actuals accounting 
basis - except for dividends which are still collected on a cash 
accounting basis. Data prior to 1998 were recorded on a net o f  tax 
basis, whilst data from 1998 onwards are recorded on agross o f tax 
basis. Until 1997, banks from Guernsey,'Jersey and the Isle of Man are 
included in the data. From 1998 they are excluded in accordance with 
ESA-95 provisions. There are breaks in series between 1997 and 1998. 
Some data series are not available before 1998 (indicated by double 
dots).

Part A records net income and expenditure. This excludes realised 
profits/losses (some holding gains/losses may be included in eamiiigs
on forex and securities dealing because some banks have problems%
identifying pure spread earnings). Parts B and C record the gross 
components of “Net interest and dividends”.

Definitions of selected categories

Net receipts from interest rale swaps: Receipts and payments from 
interest rate swaps excluding those relating to brokerage fees or 
comntission earnings. From 1998 onwards these data have been 
collected on a specialised derivatives survey form.

Net earnings received from forex dealing.' Spread earnings from 
forex dealing transactions.

Net earnings received from securities dealing.' Spread earnings from 
securities dealing transactions. Prior to 1998, these earnings are 
included in ‘other operating income’.

Net Charges, commissions and fees: Net receipts relating to the issue 
of new securities, investment management services, retail foreign 
exchange business, guarantees and payment transactions.

Other operating income and expenses: Including rent received and 
paid on land and buildings, wages, finance leases and other overheads, 
income less expenditure. Excludes realised profits/losses (holding 
gains/losses), depreciation charges and provisions.

Interest on loans & advances and deposits: Interest on gold deposits, 
deposit liabilities, accounts in credit, and interest debited from loan or 
overdrawn accounts.

Interest on money market instruments (MMIs): Including all 
income from certificates of deposit, promissory notes, commercial 
paper and other short-term negotiable paper.

Interest on Bonds and floating rate notes (FRNs): Including interest 
on all bonds floating rate notes, but excluding dealing and capital 
profits/losses.
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Dividend paymcnts/receipts: Cash dividends paid/reccived on equity 
during period.

Interest received on repos/reverse repos: Difference between the sale 
and the repurchase price of reverse repos, and, for buy-sell back repos, 
the value of the interest/dividend that is received from securities 
reverse repoed in.

Interest paid on repos/reversc repos: Difference between the sale and 
the repurchase price of repos, and, for buy-sell back repos, the value of 
the interest/dividend that is received from securities reverse repoed out.

Table 12.1: Banks in the United Kingdom: 
service earnings from non-residents

Before 1986 estimates of banks’ service earnings from non-residents 
were based on periodic surveys (e.g. there was a survey in 1983, but not 
in 1984 or 1985). Data were amalgamated into the two broad 
categories: foreign exchange earnings and other earnings.

In 1986 a new annual survey Form, the lEE, was introduced. This 
covered net service earnings from the four categories of business 
detailed in the table. In addition, data on management services 
provided to and by non-resident offices of banks in the UK, were 
collected on the direct investment form (HI). These data have been 
included under miscellaneous earnings.

In 1992 the Form BP was introduced, (replacing the lEE). This form 
provides a more detailed quarterly breakdown on fees and commissions 
eamed/paid by banks in the UK in their dealings with non-residents. 
To these fees and commissions data are added Bank of England 
estimates of banks’ service earnings arising from foreign exchange 
business (see November 1994 Quarterly Bulletin article on the 
External Balance Sheet of the UK) and futures and options trading.

The introduction of form BP allowed the Bank of England to bring its 
methodology for measuring service earnings into line with the latest 
international standards; these are broadly, but not entirely consistent 
with the methodology which underlay Form lEE.

Reporting institutions are asked to report income and expenditure 
directly related to non-residents and to exclude those derived from 
business conducted on behalf of non-residents, but paid for by a UK 
resident. For syndicated operations all members are asked to report 
only that proportion o f fees which ultimately accrue to them i.e. fees 
received by lead banks are reported net of those passed down to other 
members of the syndicate.

In 1998 the Form BP was changed to bring the data collection into line 
with the relevant international standard, the European system of 
accounts 1995 (ESA 1995). This affected the collection of cross-border 
service earnings statistics in two ways: firstly through the 
reclassification of the Channel Islands and Isle of Man as non-resident 
and secondly through the switch from cash based to accruals 
accounting. Although these changes have not had a significant impact 
on the data, a break in series is shown.

Deflnitions of categories

The definitions below relate to the data collected on Form BP and as 
previously mentioned are not in all instances fully consistent with data 
collected on Form lEE.

Foreign exchange transactions: These data include both fees and 
commissions and spread earnings from foreign exchange businesswith 
non-residents. The present method of calculating spread earnings is 
set out in the November 1994 Quarterly Bulletin article on the External 
Balance Sheet of the UK.

New issues of securities: Fees and commissions from non-residents 
arising from participation in the issue of new securities, sterling and 
foreign currency.

Portfolio management and security transactions: Fees and 
commissions from non-residents arising from securities trading and 
custodial services.

Commitment fees: Fees and commissions from lending activities and 
euronote facilities (e.g. participation or front-end fees together with 
underwriting, commitment, facility and utilisation fees).
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Credit and bill transactions: Fees and commissions from 
documentary credit activities as well as business in connection with the 
collection of bills (of exchange), clean credits, endorsements and 
reimbursement credits.

Derivative transactions: These data include both fees and 
commissions and other service earnings arising from transactions with 
non-residents. The other service earnings data are not firmly based. 
The Bank of England is presently carrying out avride ranging study 
into the measurement of derivatives activity. Once completed the 
estimates of these data will be reviewed.

Other: Fees and commissions received from non-residents, not 
detailed elsewhere, in respect of, inter-alia, bank charges, executor and 
trustee services, computer bureau services administration of loans on 
behalf of other lenders etc.

Table 12.2: Banks in the United Kingdom: 
geographic breakdown of gross service 
earnings from non-residents

Table 12.2 breaks down gross trade in services data by residency of 
counterparty. These data are received on the annual inquiry form BG 
which gives a full country breakdown of the gross data received on the 
form BP (in reality there is a slight difference from the total data from 
the form BP due to fluctuations in the banking population and 
differences between annual and quarterly foreign currency conversion 
rates).

The level of geographic breakdown shown in the table is broadly 
consistent with ONS requirements; data for other countries may be 
supplied on request.

Table 13: Banks in the United Kingdom: 
capital expenditure

This table shows monthly reporting banks’ cash expenditure on 
acquisitions, and cash receipts from disposals, of assets acquired for 
their own use, and for leasing, hiring or renting out under, respectively, 
finance leases and other types of agreement. The table covers 
expenditure which has been charged to capital account, together with 
any amounts not so charged but which rank as capital items for taxation 
purposes.

It includes expenditure on outright purchases, on all capital items 
acquired on hire purchase or under conditional sale agreements, and on 
assets procured under finance leases other than those which are to be 
leased out under finance leases.

It does not include the value of assets acquired in taking over an 
existing business or disposed of in selling part of a business as a going 
concern, expenditure on intangible assets such as goodwill, patents, 
trade marks, mineral rights and film distribution rights, VAT 
recoverable/payable (except that paid on passenger cars), or rentals 
payable on goods acquired on operating lease, hire or rental from other 
lessors or hirers.

No deductions are made for depreciation, amortisation, obsolescence or 
provision for bad or doubtful debts. Transactions in a currency other 
than sterling are translated into sterling at the closing middle-market 
spot rate on the day on which the transaction was done, or on the final 
day of the quarter.

Land and buildings

New building work includes expenditure on the construction of new 
buildings, the extension, alteration or improvement of existing 
buildings (including fixtures, e.g. lifts, heating and ventilation plant), 
and the cost of any newly-constructed buildings purchased.

Land and existing buildings covers the capital cost of freeholds 
purchased and of premium payable for leaseholds acquired. It includes 
associated costs such as architects’ and surveyors fees, legal charges, 
stamp duties, agents’ commission, etc. All sums payable or receivable 
are treated as being paid or received on the day of completion, 
irrespective of when they were actually disbursed.
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Ships, vehicles and aircraft includes expenditure on motor vehicles, 
aircraft, railway rolling stock, yachts, and other pleasure craft.

Plant and machinery, etc. includes expenditure on plant, machinery, 
and all other capital equipment such as office machinery, computers, 
TV receivers, furniture and mechanical handling equipment. Also 
embraces mobile powered equipment such as agricultural tractors, 
road-making vehicles, rolling stock used in mines and quarries, oil rigs 
and oil exploration equipment, and vehicles designed for use within 
factories, warehouses, etc. such as fork lift trucks and mobile cranes.

Finance leases

Covers leases which reporting banks regard as finance leases in 
accordance with standard accounting practice such as SSAP21 and 
FRS5. Thus a finance lease (including full payout agreement) is 
defined as one in which an asset is leased for a single fixed contractual 
period during which all, or substantially all, o f its cost is recoverable by 
the lessor, even though the asset may subsequently continue in 
operation for an unspecified further period, or one which otherwise falls 
to be treated as a finance lease by virtue o f the relevant accountancy 
standards.

Table 14

These tables are based on the annual articles on public sector debt 
which have been published in the N ovem ber^orrer/y Bulletin since 
1986. However, as the Quarterly Bulletin is published after the 
Abstract, the article may incorporate revisions to recent years’ data, 
that could not be included in this year’si46r/rjc/. Conversely, where 
data shown in past 5u//e//n articles were provisional, the present tables 
incorporate as far as possible the most recent revisions available. Since 
the November \9SS Bulletin, these articles have been combined with 
the long-running series of articles on the national debt and its 
distribution (first published in June 1962): the latter form the basis for 
the earlier years shown here, particularly for the sectoral analyses given 
in Tables 14.3 and 14.4.

These tables have been revised since the 1998/46s/racf. Data now 
reflect the introduction of a central bank sector in the UK national 
accounts. Consequently, sterling debt instruments held by the Issue and 
Banking Departments of the Bank o f England are now classified as 
market holdings and not as official holdings. Notes in circulation, a 
liability o f the Bank of England Issue Department, are no longer 
classified as a liability of central government. The article in November 
1998’s Quarterly Bulletin article gives a fuller explanation of these 
changes.

All figures now conform to the latest national accounting standards, the 
European System of National Accounts 1995 (ESA95). This transfer 
from the previous definition has involved the introduction of some new 
components to public sector net debt, and the removal of others. 
Deposits with the National Debt Commissioners of funds lodged in 
courts, other third party deposits (from the Insolvency Service), funds 
held on behalf of the European Commission, and net liabilities 
guaranteed by government of the Guaranteed Export Finance Company 
(since its reclassification to the central government sector in 1987) are 
all now included in the definition of public sector net debt. IMF 
interest-free notes, although still part of the national debt, are excluded 
from the central government gross debt as they are netted-off the 
Reserve Tranche Position -  part of central government assets.

Table 14.1: Net public sector debt

Market holdings of national debt: see notes to Table 14.2 
‘Distribution of the national debt by instrument’.

Savings banks: Deposits on ordinary accounts of the National Savings 
Bank plus the liability to the Trustee Savings Bank of the Fund for the 
Banks for Savings (a government fund operated by the National 
Investment and Loans Office) which has been zero since the end of 
June 1986.

Other central government gross debt: Comprises market holdings of 
Northern Ireland government debt (principally Ulster Savings 
Certificates), the balances of certain public corporations with the 
Paymaster General, deposits with the National Debt Commissioners of
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funds lodged in courts, other third party deposits (from the Insolvency 
Service), funds held on behalf o f the European Commission, and net 
liabilities guaranteed by government of the Guaranteed Export Finance 
Company (since its reclassification to the central government sector in 
1987).

Local government gross debt

The local government sector comprises all bodies required to make 
returns under the various local government acts. It consists o f county 
and district councils in England and Wales; regional councils in 
Scotland; district councils in Northern Ireland; bodies having the right 
to precept on these councils (such as police forces, magistrates courts, 
and fire services) and residuary bodies.

The trading activities of local government, such as housing, ports and 
aerodromes, are included. Companies that operate passenger transport 
services and airports are excluded. Companies set up by local 
government bodies to undertake conventional local government 
services, such as refuse collection or school meals, are also excluded.

Local government gross debt comprises both short term debt (revenue 
bills and ‘temporary money’) and long term debt (negotiable bonds; 
listed securities; borrowing from the Public Works Loan Board; direct 
borrowing from abroad; and ‘other’ long term borrowing, including 
‘over-the-counter’ bonds). For further details see Chapter 4 of the 
Financial Statistics Explanatory Handbook published by the Office for 
National Statistics.

General government 
(GGCGD)

consolidated gross debt

Central government and local government gross debt with holdings of 
each other’s debt netted off to produce a consolidated total (i.e. the total 
of general government debt held outside the general government). This 
is the Maastricht measure of GGCG6 submitted to the European 
Commission under the terms of the Stability and Growth Pact.

The percentage data are based on the average measure o f GDP at 
current market prices in four quarters centred on 31 March. Estimates 
for the 2“* and 3"* quarters of 1999 are based on HM Treasury forecasts.

Public corporations gross debt

Public corporations as defined in the national accounts are trading 
bodies, including the nationalised industries, which have a substantial 
degree of financial independence from the public authority which 
created them, including the powers to borrow and to maintain reserves. 
For further details see Chapter 5 of the Financial Statistics Explanatory 
Handbook published by the Office for National Statistics.

Public sector consolidated gross debt

Includes central government, local government and public 
corporations gross debt. All holdings of each other’s debt by these 
three parts of the public sector are then netted off to produce a 
consolidated total (i.e. the total of public sector debt held outside the 
public sector). Further estimates of this (and a fuller analysis) are 
published each year by the Office for National Statistics in Table SI of 
Financial Statistics.

Public sector holdings of liquid assets

Public sector net debt is derived from the public sector consolidated 
gross debt by deducting the public sector’s holdings of liquid assets.

Official reserves: These are at the official dollar valuation (see notes 
and definitions to Table 17.1 ‘United Kingdom official reserves’) 
converted to sterling at the end-March middle-market closing date.

Instalments due on British government securities: The national debt 
includes the whole nominal value of all issued stocks, even where there 
are outstanding instalments due from market holders; in such 
circumstances a counter-entry is included within liquid assets.
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Table 14.2: Distribution of the national debt
by instrument

The national debt comprises the total liabilities of the National Loans 
Fund G^LF), together with nationalised industries’ stocks guaranteed by 
the government (as contingent liabilities of the government, these are 
not strictly part of the national debt; but the markets, and the sources 
used for the estimates, do not generally distinguish them from 
government stocks, while the authorities carry out transactions in them 
in the same way as in government stocks).

The total excludes accrued interest (including index-linked increases) 
on national savings, Consolidated Fund liabilities (including contingent 
liabilities, e.g. coin), funds lodged in courts, liabilities of other central 
government funds (notably the Northern Ireland government debt and 
stocks issued by certain government funds), and sundry other 
contingent liabilities and guaranteed debt.

Market holdings exclude holdings by other bodies within the central 
government sector (principally the funds of the National Investment 
and Loans Office, the Exchange Equalisation Account and government 
departments - together called 'official holders'). The term ‘market’ 
includes local government and public corporations as defined for 
national income statistics (see notes to Table 14.1).

The sterling national debt comprises:

British government securities: Sterling, marketable, interest-bearing 
securities issued by the United Kingdom Government. The nominal 
value of index-linked gilt-edged stocks has been raised by the amount 
of index-related capital uplift accrued to 31 March each year where 
applicable. The national debt includes the whole nominal value of all 
issued stocks, even where there are outstanding instalments due fi'om 
market holders; in such circumstances a counter entry is included in 
public sector liquid assets in the lowerpart of Table 14.1.

NILO stocks: In April 1981 a facility was introduced to allow non- 
marketable stocks - the terms of which reflect those on existing 
government stocks - to be issued to the National Debt Commissioners 
(NDC). This was intended to maintain the investment flexibility of the 
Commissioner, while at the same time reducing the possibility of 
conflict with the Bank’s objectives in managing the gilt-edged market.

Treasury bills: Short-term instruments generally with a maturity of 91 
days. The bills, which can be traded on the secondary market, are sold 
at a discount and redeemed at par. The amount of discount will depend 
on the price accepted by the Bank at the tender.

National savings securities: Non-marketable debt comprising of a 
variety of products available to the public (for full details of the 
products on offer please refer to the notes to Table 13 in Part 2 of the 
Abstract ‘Liquid assets outside M4’). The national debt excludes 
deposits in the ordinary account as well as accrued interest and 
indexing on national savings products.

Certificates of tax deposit: Non-marketable debt introduced in 
October 1975. It is available to tax payers generally and may be used 
in payment of most taxes. Its predecessors were the tax reserve 
certificates and tax deposit accounts (the latter could be used solely by 
companies to anticipate payments of corporation tax) which are 
included in other debt below.

IMF interest free notes: Non-marketable non-interest-bearing 
Treasury notes, issued by the Bank on the authority of warrants from 
HM Treasury. The warrants authorise various sums to be placed at the 
disposal of the International Monetary Fund (IMF) as a reciprocal 
facility for loans received by the United Kingdom. All transactions are 
initiated by the IMF. Although these remain liabilities of the NLF, 
they are not part of central government liabilities and are excluded from 
the market holdings of national debt in Table 14.1.

Ways and means advances: Method through which government 
departments etc. lend overnight to the NLF.

Temporary deposit facility: Deposits by central government bodies 
with the NLF,

Foreign currency national debt is converted to sterling at end-March 
middle-market closing exchange rales and comprises:-
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Government of USA loan and Government of Canada loan: Long
term post war loans from the governments of the USA and Canada.

Other foreign currency loans: Comprises lines of credit with the 
Export-Import Bank o f  America, Debt to Germany created on the 
liquidation of the European Payments Union, t/S5 loans with UK and 
non-resident clearing banks and thtECUS bn loan facility (financed by 
a syndicate of international banks). These series are listed separately in 
previous Abstracts.

US dollar bonds and floating rate notes: HM Government have 
issued USS bonds since 1978 and floating rate notes since 1985.

Euro Treasury bills: Short-term instruments, introduced in 1988, with 
a maturity of between one and six months.

Euro Treasury notes and bonds: From January 1992, HM 
Government has issued three year Euro Treasury notes on a rolling 
programme. Euro2.5 bn of ten year bonds was issued in 1991.

DM 5 bn bonds: Bonds issued in 1992 and maturing on 28 October 
1997.

Other foreign currency bonds: In 1977, in order to reduce the 
international role of sterling as a reserve currency, the Government 
offered foreign currency bonds to non-resident official holders of 
sterling, in exchange for their sterling holdings.

Assigned debt: Other public sector debt which had been drawn from 
UK banks and non-resident lenders originally under the Exchange 
Cover Scheme (ECS). Prior to privatisation of these public 
corporations the debt outstanding was transferred to HM Government

Table 14.3: Distribution of the sterling 
national debt
Table 14.4: Sectoral analysis of holdings of 
British government securities

The data used to estimate the distribution of holdings of the sterling- 
denominated debt are gathered from various sources, principally the 
major investing institutions. The quality of individual estimates varies 
because they are based on statistics supplied primarily for other 
purposes and, e.g. where based on survey data, may be subject to 
substantial revision. Figures shown for individual types of holder, 
therefore, indicate only broad orders of magnitude and should be used 
with caution.

Because of the change in definition since the \99SAbsiract, figures 
have been revised. The main change is the transfer of holdings by the 
Issue and banking department of the Bank of England from official 
holdings to the Banks sector.

Local government and public corporations: See notes to Table 14.1 
for the definition of these sectors.

Banks: Comprises the UK offices of institutions authorised under the 
Banking Act 1987 together with (until March 1997) certain institutions 
in the Channel Islands and the Isle of Man which have opted to join the 
UK banking sector. Girobank pic, formerly National Girobank, is 
included throughout. Holdings of gilts are as reported at book value. 
This column also included holdings by the Issue and Banking 
Departments of the Bank of England.

The Trustee Savings Banks (TSBs) were transferred from the non-bank 
private sector to the monetary sector (as then defined) at the end of 
December 1981. Until 1979, the TSBs’ om/mo/y department was 
included in the central government and its holdings of central 
government debt (invested through the NDC) were included in 
‘official’ holdings; holdings by the TSBs’ new department were 
regarded as ‘market’ holdings and arc included here among ‘other 
institutional investors’.

Institutional investors - insurance corporations and pension funds: 
The figures sho\vn here prior to 1990 are Bank estimates for the 
combined holdings of insurance companies and pension funds.

The Office for National Statistics has warned that pension fund data 
should be used with caution because its sample of funds may be
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unrepresentative of the pensions industry as a whole [see footnote (2) 
on page 543 of the November 1991 Bulletin].

Investment and unit trusts: The National Savings Bank Investment 
Account was included in the non-bank private sector (as an ‘other 
financial institution’) until December 1980; thereafter it is included 
within ‘official holders’.

Individuals and private trusts: These data are derived chiefly from an 
analysis of the principal government stock register, which is maintained 
by the Bank. The accuracy of the analysis is impaired by the large 
number of nominee accounts, which conceal the identity of the 
beneficial owners. The figures shown in the table also include an 
estimate of private holdings on the national savings stock register. The 
bulk of national savings securities has been allotted to ‘individuals and 
private trusts’. The remainder is no more than a broad estimate 
covering other holders not identified elsewhere [for example, charities, 
friendly societies, registered companies and other corporate bodies 
trading for profit are allowed to place deposits with the National 
Savings Bank investment account (this facility was restricted to 
existing non-personal accounts with effect from 1 January 1990); 
national savings certificates may also be held by trustees, friendly 
societies and other bodies approved by the Director of Savings.

Other: This column includes a small number of individually identified 
holders (e.g. the Public Trustee, the Church Commissioners and the 
Official Custodian for Charities). Also included are holdings by 
industrial and commercial companies, and other financial companies, 
such as securities dealers, not included elsewhere.

Non-residents: See the notes to Table 15 ‘Transactions in marketable 
government debt’ for the coverage and sources of data for this sector.

Official holdings: The holdings of the NDC, government departments 
and the Northern Ireland government. The Ordinary Account of the 
National Savings Bank is included in the central government 
throughout and its holdings of government debt (invested through the 
NDC) are included in ‘Official’ holdings; a similar treatment applies to 
the Investment Account from January 1981 onwards. Conversely, 
holdings by the ordinary department of the Trustee Savings Banks were 
included in ‘official’ holdings until the end-September 1979.

Table 15: Transactions in marketable
government debt

British government stocks - analysis of net official 
sales

These comprise sterling denominated British government stocks and 
government-guaranteed marketable securities of nationalised industries. 
The figures for net official sales comprise total cash issues less 
redemptions (including purchases by government sinking funds), and 
less net purchases by the Debt Commissioners, the Gilt-Edged Official 
Operations Account (‘Warehouse’) and the Northern Ireland central 
government. Separate figures are given for net official sales of 
‘conventional’ (i.e. non-index-linked) stocks and, from their 
introduction in 1981, index-linked stocks.

The table includes a maturity analysis of official transactions (i.e. 
transactions by the National Loans Fund and the ‘official holders’ of 
stock noted above) in conventional stocks. Figures for total ‘official 
purchases’ and ‘gross official sales’ (see below for the definition of 
these terms) of index-linked stocks are also shown. In thisanalysis, 
stocks with optional rederrrption dates are classified according to the 
final date.

The first part of the analysis shows ‘official purchases’ defined as 
redemptions, purchases of stock up to one year to redemption ('next 
maturities') and, until 1995 Q4, net transactions under sale and 
repurchase arrangements (‘repos'). From 1996 Q1 the statistical 
treatment of repos changed; Bank of England Issue Department repos 
were than classified as a claim on the counterparty.

The next part shows ‘gross official sales'. These are defined as sales of 
stocks over one year to maturity net of any buying-in of stocks with 
more than one year to redemption other than repos; they are then 
divided into three maturity bands. Gross official sales less official 
purchases equals net official sales.
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A separate section shows the lengthening ofmaturity that occurs when 
market holders exercise conversion rights that are attached to certain 
stocks. The figures are the market values of the newly acquired stock 
on the date of the conversion. These non-cash transactions net out to 
zero.

This analysis of net official sales reflects the positions at the time the 
transactions were undertaken. Only from 1998 Q2 is the total net 
official sales congruent with the total shown in the analysis by sector 
(detailed below). The latter is on an European System of Accounts 
1995 (ESA 95) standards, basis under which transactions by the central 
bank form part of the market, rather than official transactions. These 
changes are with efTccl from financial year 1996/97 -  this will be taken 
back to financial year 1990/91 and an updated table containing these 
data will be available on request.

British government stocks - analysis by sector

This table gives a further analysis by type of holder of the series for 
net official sales (of both index-linked and ‘conventional’ stocks) 
shown in Table 15.1. The changes in holdings approximate as closely 
as possible to cash values but in some cases (e.g. for banks) the figures 
represent changes in book value. The residual difference between 
government net sales and identified transactions of other sectors is 
attributed to the personal sector, included here within ‘Private sector- 
Other’,

Son-residents

These figures are based on balance of payments statistics:

partly derived from statistics on UK external liabilities in sterling;

and

partly derived from the registers of government stocks.

CMIs (central monetary institutions) cover central banks, most 
currency boards, the Crown Agents when acting as agents of CMIs, the 
Bank for International Settlements and a few other accounts known to 
be used for central banking purposes.

Banks

The banks’ category includes banks in the United Kingdom, discount 
houses (to Q4 1996) and transactions by the central bank sector. 
Girobank pic, formerly National Girobank, is included throughout.

Private sector

These figures are taken from ONS survey data, are therefore subject to 
coverage, sampling and reporting errors, and should be viewed with 
appropriate caution.

The National Savings Bank Investment Account is included in the 
non-bank private sector until December 1980; thereafter it is included 
within ‘official holders’. The trustee savings banks were transferred 
from the non-bank private sector to the monetary sector (as then 
defined) at end-December 1981.

Private sector - Other

This should represent the remaining private sector holdings. It is 
calculated as the residual when all the known holdings of British 
government stock are taken away from the total stock in issue.

Other public sector

These figures comprise identified transactions by public corporations 
and local government.

Sterling Treasury bills - analysis by sector

This table analyses by type of holder the change in market holdings of 
sterling Treasury bills at nominal values (but see below).

Market holdings comprise all bills outstanding other than those held 
by the National Debt Commissioners, the Exchange Equalisation 
Account, and central government departments.
These are bills issued at the weekly tenders, including any bills 
originally issued outside the tender (tap bills) sold to the market by 
government departments less any bills purchased from the market by 
such bodies.
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Consequently, changes in market holdings reflect, until Q4 1995, sales 
of bills from the market to the authorities under sale and repurchase 
agreements {'repos') and the subsequent unwinding of such 
arrangements upon maturity. From Q1 1996, the statistical treatment of 
repos changed; Issue Department repos were then classified as a claim 
on the counterparty.

The changes in sectoral classification of individual institutions, etc. 
reflected in this table are the same as those described in the notes 
above.

Sources

Broadly similar to those for British government stocks i.e. data 
collected from the Bank’s Customer Settlement Services department 
and banking returns. Data of varying completeness are available about 
transactions by local government, public corporations, banks, building 
societies, private non-financial corporations and non-residents. 
Holdings by the household sector are believed to be relatively small.

The non-resident sector excludes the sterling counterpart of 
inter-central bank swap transactions. Moreover, the non-resident and 
banking sectors show changes in book value. Any difference between 
nominal and book values is offset in the residual figures for 
unidentified holdings, allocated between non-resident (to allow for 
direct, rather than identified custodial, holdings) and other financial 
institutions (for non-reporting institutions).

The changes in sectoral classification of individual institutions, etc. 
reflected in this table are the same as those described in the notes 
above.

Data are on an ESA95 basis from financial year 1996/97 (this vrill be 
taken back to financial year 1990/91 and an updated table containing 
these data will be available on request).

Table 16: Influences on the cash position of
the money market

The primary aim of the Bank’s operations in the sterling money 
markets is to steer short-term market interest rates to levels required to 
implement monetary policy. Subject to meeting that aim, it operates so 
as to help the banking system to manage its liquidity effectively. This 
table shows the factors giving rise to the market’s need for refinancing 
from the Bank; the instruments through which the liquidity is supplied 
by the Bank in its market operations; and the change in settlement 
banks’ operational balances at the Bank, which are the fulcrum of the 
system.

The market’s need for refinancing from the Bank depends on 
transactions between three sets of players (i) the Bank itself, (ii) central 
government, whose main accounts are held at the Bank, and (iii) all 
other players, including the commercial banks and their customers.

For details of the range of instruments used by the Bank in its market 
operations, see p204 of the May \997 Quarterly Bulletin, and the 
Markets and Operations sections of subsequent 5u//erms. On 15 
October 1998, the Bank announced an extension to the range of 
securities it would accept in its daily repo operations.

The CGNCR and its financing represent important influences on the 
market’s cash position. Although with effect from the October 1998 
edition oiBankstats the CGNCR was presented on ESA95 basis (with 
effect from financial year 1996/97 -  this will be taken back to financial 
year 1990/91 and an updated table containing these data will be 
available on request), the conceptual basis of the table was not affected. 
Most significantly, the boundary between ihe ‘authorities’, which 
conduct the operations, and the ‘market’ is not changed. Data for net 
sales of gilts have not been revised in line with ESA95; they continue 
to be shown net of transactions by the Issue and Banking Departments. 
Within money market ‘influences’ the ESA95 revisions to the CGNCR 
were offset by the associated financing changes, which are part of 
‘other’ influences.
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Table 17.1: United Kingdom official reserves

These comprise gold, convertible currencies and special drawing rights 
held in the Exchange Equalisation Account together with the United 
Kingdom's reserve position in the International Monetary Fund (IMF) 
after June 1972. A reserve position represents an automatic drawing 
right on the Fund and equals the amount by which the UK quota 
exceeds holdings of sterling by the IMF. Apart from UK 
drawings/repurchases, it will rise or fall as other countries draw sterling 
from, or repay sterling to, the IMF. (The financial structure and 
operations of the IMF are described in an article in the December 1983 
Quarterly Bulletin pages 546-556.)

Gold was valued at $35 per fine ounce until end-November 1971; at 
$38 per fine ounce from end-December 197,1 until end-January 1973; 
and at $42.2222 per fine ounce from end-February 1973 until 
end-February 1979. Special drawing rights were valued at SDRl = $1 
until end-November 1971; at SDRl = $1.08571 from end-December 
1971 until end-January 1973; and at SDR 1=$1.20635 from 
end-February 1973. From end-December 1971 to end-March 1979, 
convertible currencies were valued at middle or central rates. Since 
1979, the rates at which the reserves are valued have been revised 
annually. The basis of valuation announced in 1979 was modified in 
March 1980. In 1979, gold was valued at the average of the London 
fixing price for the three months up to end-March, less 25%; since 
March 1980 it has been valued at that price or at 75% of its final fixing 
price on the last working day in March, whichever gives the lower 
dollar value. Special drawing rights and convertible currencies are 
valued from end-March 1979 at the average of their exchange rates 
against the US dollar in the three months to end-March, with the 
alternative, from end-March 1980, of their actual US dollar values on 
the last working day of March, whichever gives the lower dollar value. 
Convertible currencies may be held in the form of financial 
instruments; securities are valued at historic cost but translated into US 
dollars as set out above.

From July 1979, the term convertible currencies also includes European 
currency units (ECUs) acquired from swaps with the European 
Monetary Co-operation Fund (as from 1 January 1994 the swap was 
with the European Monetary Institution). These are valued at the 
average of the ECU/$ exchange rate in the three months to end-March 
or (from end-March 1980) at the rate applicable on the last woricing day 
in March, whichever gives the lower dollar value. Until March 1980 
this valuation differed from that used for monthly reserve 
announcements, where ECUs were valued at the market rate applicable 
for each swap.

Table 17:2: UK government and other public 
sector foreign currency debt

These series are valued differently from the official reserves; non US 
dollar components are translated into US dollars at the closing market 
exchange rates on the last working day of each period to which figures 
relate.

IMF consists of net drawings from the IMF. less other countries’ net 
purchase of sterling, but excluding transactions which affect the UK 
reserve position in the IMF.

HMG short and medium-term debt covers notes, bonds and bills. It 
comprises: bonds denominated in US dollars, Deutsche Marks, Swiss 
fiancs and yen and sold to official holders of sterling in April 1977, an 
issue in New York in 1978 of $350 million of HM Government 7 and 
15 years' bonds; issues of $2,500 million, $4,000 million and $2,000 
million floating-rate notes in 1985, 1986 and 1996 respectively; from 
October 1988, ECU Treasury bills, the bills being short-term 
instruments with a maturity of between one and six months; net 
drawings from UK banks and non-resident banks on two Eurodollar 
facilities of $2,500 million and $1,500 million; from February 1991 an 
ECU 2,500 million issue of HM Government ten year bonds; ECU' 
2,000mn of 3 year Treasury Notes were issued in 1992 and 1993, ECU 
2,500mn in 1994 and ECU 2,000mn in 1995, 1996,1997 and 1998; net 
drawing on a 3 year ECU 5,000 million (equivalent) Multi-Currency 
Revolving Credit Facility with a group of international banks 
announced on 3rd September 1992; an issue in October 1992 of 
DM 5,000 million of HM Government 5 year bonds; an issue in
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December 1992 of $3,000 million of HM Government 10 year bonds; 
an issue in July 1996 of $2,000 million of HM Government 5 year 
bonds; the proportion of other public sector debt assigned to HMG 
which had been drawn from UK banks and non-resident lenders (these 
assignments involve equal and ofTsetting reductions in other public 
sector borrowing under the Exchange Cover Scheme); and any 
drawings made under the very short term financing facility of the 
European Monetary System.

HMG long-term debt consists mainly of North American debt dating 
from the 1940s.

Other public sector borrowing is divided into two columns

Under the exchange cover scheme consists of net borrowing, 
primarily by UK public corporations and local government, under the 
1969 and subsequent exchange cover schemes (ECS). It includes any 
debt still owed under the scheme by privatised public corporations at 
the time of privatisation, together with certain debts incurred under the 
scheme by British Nuclear Fuels pic and the Northern Ireland central 
government. Foreign currency borrowed through UK banks and from 
abroad, and the issue of foreign currency securities are included.

Uncovered borrowing comprises foreign currency borrowing by local 
government and public corporations outside the ECS undertaken before 
end-March 1981. External sterling borrowings are included up until 
1979, when exchange controls were removed. Any debt still owed by a 
public corporation at the time of privatisation ceases to be a public 
liability at that point; thus a change in level does not reflect 
transactions only.

Other public sector commercial debt comprises debt drawn outside 
the ECS after March 1981. Borrowing of this type has been permitted 
since that date only for the purpose of meeting specific commercial 
needs for foreign currency; it thus falls outside the definition of official 
debt. The column includes financial leasing from non-residents and 
transactions with non-resident export credit agencies. Changes in the 
composition of the public sector arising from privatisation affect entries 
in this column.

Table 18.1: Sterling commercial paper- 
issues, maturities and amount outstanding

In April 1986 the Government allowed the development of a sterling 
commercial paper market in order to extend the range of short-term 
sterling financing instruments available to both UK and overseas 
companies. Because the funds raised would have been construed as 
deposits under the Banking Act, an explicit exemption from the Act 
was provided for qualifying companies. Full details of these 
arrangements were set out in a press release issued by the Bank of 
England on 29 April 1986, which was reproduced in the June 1986 
Bank of England 5u//c/m (pages 198-199). In March 1989 a
modest liberalisation was introduced to allow a wider range of 
borrowers to issue and in rather smaller, though still wholesale, 
denominations. (These changes were described on page 210 of the 
May 1989 Bank of England Quarterly Bulletin.) The market was 
further liberalised with effect from 3 April 1998. The two main 
revisions were the abolition of the minimum maturity requirement 
(formerly 7 days) and institutions authorised under the Banking Act 
1987, Building Societies authorised under the Building Societies Act 
1986, and European Authorised Institutions were no longer required to 
meet the Bank’s commercial paper guidelines. Monthly data of issues, 
maturities and amounts outstanding of sterling commercial paper are 
published each month within the Bank of England Monetary and 
Financial Statistics.

18.2: Sterling other debt securities- issues, 
maturities and amounts outstanding

In January 1990 the Bank of England announced a further broadening 
in the range of short-term paper issues available to certain companies 
without infringing the Banking Act 1987. The maximum maturity of 
issues of this type of paper was extended from one to five years. This 
terminology was designed to alert investors to the distinct lax treatment 
of paper over one year and because dilTerent terms and conditions apply 
to longer maturity issues. Paper issued with an original maturity of
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over one and up to and including five years is referred to as ‘medium- 
term notes’ rather than ‘commercial paper’. (Full details were set out in 
a press release issued by the Bank of England on 11 January 1990.)

Similarly, the other debt securities market was liberalised with effect 
from 3 April 1997. The provisions of the 1990 regime for unlisted debt 
securities was largely retained. However, broader issuance criteria 
apply where the debt securities to be exempted are themselves listed on 
the London Stock Exchange or a European Authorised Exchange. The 
maximum maturity for any exempt issues and the restriction on the title 
of exempt debt securities with an original maturity of one year and over 
were removed. Similarly to commercial paper, institutions authorised 
under the Banking Act 1987, Building Societies authorised under the 
Building Societies Act 1986, and European Authorised Institutions are 
no longer required to meet the Bank’s guidelines. Monthly data of 
issues, maturities and amounts outstanding of other debt securities are 
published each month within the Bank of England Monetary and 
Financial Statistics.

All amounts shown are at nominal value.

Table 19: Capital issues

Two difierent series of figures for capital issues are used, covering 
periods from 1970 to 1986 and from 1986 onwards, respectively. A 
break in series has been introduced in 1986 with data for that year 
published on both the old and the new basis.

The earlier series covers only sterling issues made on the main United 
Kingdom stock market, the Unlisted Securities Market (USM) and on 
the Alternative Investment Market. Issues of ordinary shares, 
preference shares and loan capita! by UK registered companies, UK 
local government and public corporations (except issues guaranteed by 
Her Majesty's Government) are covered. Also included are issues in 
London by non-resident registered companies, public authorities and 
international organisations. Issues by HM Government are excluded. 
Further information concerning the earlier series is available in an 
article published in the June 1966 Bank of England Quarterly Bulletin.

The current series covers a much wider range of capital issues. In 
addition to sterling issues on domestic capital markets in the UK (as 
above, but also including issues on the Third Market from its creation 
in 1987 to its merger with the USM in 1990), the current series covers 
issues on non-resident stock exchanges and in the euromarkets. The 
main additional issues captured by the new series are:

a) sterling issues by United Kingdom borrowers not already covered by 
the earlier series (excluding issues by HM Government) together with 
issues in other currencies by UK borrowers.

b) all sterling and other currency issues by UK companies or 
subsidiaries abroad of UK companies.

c) sterling issues by non-resident borrowers not covered by the earlier 
series.

d) issues of unlisted securities.

There is also a significant difference between the two series in the 
division between UK and non-resident corporate borrowers. In the 
earlier series the division is determined strictly by the location of the 
registered office, whereas in the current series UK borrowers also 
include the subsidiaries abroad of UK companies.

Both series cover only issues which raise cash for the issuer. Bonus 
issues, exchanges of one type of security for another and issues for 
consideration other than cash arc excluded, as are issues in which the 
cash raised accrues not to the borrowing company but to existing 
shareholders. Sales of shares by the Government where no new money 
is raised for the companies concerned are excluded for the same reason.

Gross issues include issues made as a result of conversion options. 
Redemptions are also adjusted to include the effect of conversions. For 
example, a converted bond will therefore be treated as a redemption, 
followed by a share issue of the same amount. This provides empirical 
evidence of the shift in the portfolio from debt to equity.

Because of rounding, some totals may not be exactly equal to the sum 
of their components.
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Table 20.1: Bank of England Money Market 
Intervention Rates: Changes in bank rate, 
minimum lending rate, minimum band 1 
dealing rate and repo rate

Bank rate

Prior to September 1971, the main policy objectives of the authorities 
had been control over the supply of credit available to the private sector 
and control over the level and structure of interest rates. The former 
objective was attained by the imposition o f quantitative and qualitative 
restrictions on bank lending and setting the conditions for hire purchase 
credit. The latter was achieved by an interest rate set by the Bank of 
England - Bank Rate.

A net flow of funds from the Bank and Government to the Banking 
Sector created a surplus of funds in the money market. Conversely, a 
net flow of funds in the opposite direction created a shortage. Since 
Government receipts do not match Government expenditure, the Bank 
intervened in the markets through the Discount Houses, by issuing and 
buying Treasury Bills to ensure that the banking system was in balance 
at the end of the day.

Bank Rate had a direct influence on interest rales in the domestic 
banking system, being the rate at which the Bank of England, acting as 
lender of last resort, would normally lend to members of the discount 
market against security (e.g. Treasury Bills and eligible bills). It was 
also a conventional reference point for the rates which the London 
Clearing Banks paid on deposits and charged on advances.

Bank Rate had less influence on the rates of non-resident and other 
banks operating in the UK, which then, as now, were linked to market 
rates, especially those in the interbank market.

Minimum Lending Rate

The monetary reforms which became effective in September 1971 were 
designed to introduce more competition amongst the clearing banks and 
choose the rate of growth of the money stock as a main policy 
objective. A logical continuation of these measures was the 
replacement of Bank Rate on 13 October 1972 by Minimum Lending 
Rate (MLR).

MLR represented the minimum rate at which the Bank, acting as lender 
of last resort, normally lent to members of the discount market against 
specific security. Until 24 May 1978, the rate was normally set 1/2% 
higher than the average rate of discount for Treasury bills established at 
the weekly tender, rounded to the nearest 1/4% above and effective, for 
lending by the Bank, from the following working day. However, 
special changes in the rate were not precluded under this system; in this 
event the announcement was normally made at midday on Thursdays. 
A new rate determined in this way was effective immediately and the 
operation of the normal formula suspended until market rates had 
moved into line. On 11 March 1977, these arrangements were modified 
in one respect: in cases where the operation of the formula would have 
brought about a reduction in the rate, the Bank reserved the right, 
exceptionally, either to leave the rate unchanged, or to change it by less 
than would have resulted from the operation of the formula.

While MLR was the means of implementing interest rate policy from 
day to day, the principal instruments that reinforced MLR in 
accomplishing monetary corHrol over a longer period were the special 
deposit scheme (this had existed since 1960 with modifications), the 
reserve assets ratio (which applied from 1971 to 1981) and, on 
occasions between 1973 and 1980, the supplementary deposits scheme.

Each had direct implications for the money nlarkcts; a call for special 
or supplementary special deposits withdrew cash from the banking 
system while the reserve ratio aTrangements ensured that some of the 
short-term assets were not available to meet cash shortages.

On 25 May 1978, it was announced that the rate would in future be 
determined by administrative decision and any change would normally 
be announced at 12.30 pm on a Thursday; the new rale would become 
effective, for lending by the Bank, immediately.

Two main short-comings became apparent in these arrangements. 
First, developments such as higher and more variable rates of inflation 
worldwide and the increased attention given to the monetary growth
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were associated with higher and more volatile interest rates. Second, 
there were insufficient holdings of Treasury bills to sell to the Bank to 
fund the market’s shortages or to buy in surplus.

Band 1 dealing rates

Following discussion papers and consultation with relevant parties, the 
Bank’s operating techniques in the money market were changed in 
stages, beginning in October 1980. The formal arrangements were set 
out in the Bank’s paper "Monetary Control Prov/j/ons";these began to 
take effect on 20 August 1981 when MLR was suspended. The Bank 
was able, however, at its discretion, to announce in advance the 
minimum rate which it would apply in any lending to the market. MLR 
has been invoked on numerous subsequent occasions for one day only. 
The reserve ratio requirements were discontinued and the cash ratio 
scheme introduced. The special deposit scheme remained available.

The Bank’s initial aim was to keep very short-term interest rates within 
an unpublished band, set by the authorities, to establish a specific level 
of interest rates. Any lending would normally be at a rate above 
comparable market rates, but within the band. There were 4 dealing 
bands ranging from Band 1 to Band 4 with maturities of 1-14 days, 15- 
33 days, 34-63 days and 64-91 days. Most typically the Bank dealt in 
Band 1. Operating in such maturity ranges was necessary for outright 
purchases because if the Bank had specified a single maturity date, the 
market may have had difficulty mobilising sufficient paper maturing on 
that specific date at short notice.

The Bank’s intervention in the money markets placed greater emphasis 
on open-market operations (as opposed to direct lending) in the bill 
markets, principally through members of the London Discount Market 
Association (LDMA). The Bank operated with the broad intention of 
offsetting daily cash flows, in either direction, between the Bank and 
the money market.

There was an extension of the list of eligible banks that were required 
to hold a minimum proportion of their eligible liabilities in secured 
deposits with members of the LDMA. This ensured that during periods 
of extreme money market shortages, the Discount Houses could 
effectively perform their role as intermediaries.

The Bank provides liquidity by buying bills from the market. A 
proportion of these bills mature each day and have to be redeemed by 
their issuers or acceptors. In redeeming the bills, the market is obliged 
to pay cash to the Bank, which leaves them short. The Bank then 
relieves the shortage by buying more bills, so ensuring that the market’s 
shortage is constantly renewed. This enables the Bank to have a 
recurring opportunity to supply funds within four bands (related to the 
maturity of the loan) at rates necessary to attain monetary policy 
objectives. The Bank’s operations in the market primarily relate to 
those bills nearing maturity and are announced on the screen services 
virtually as they occur.

In supplying liquidity to the market, the Bank operated primarily 
through the discount houses, buying Treasury bills and eligible local 
government and bank bills either outright or on ‘repo (sale and 
repurchase agreements) to meet anticipated surpluses/shortages. The 
Bank operated in bills because; they are a money market instrument 
with a low credit risk; they are actively traded in a continuous liquid 
market; they are held widely across the financial system for the 
management of sterling liquidity; they are available in adequate supply. 
The banking system had to have enough liquidity to avoid bemg 
overdrawn at the Bank each day and to ensure that these target balances 
were met. The Bank aimed to supply on a daily basis whatever 
liquidity was necessary. Depending on the size of the day s shortage, 
the Bank operated up to three times a day, offering to buy bills. If this 
was insufficient to deal with the shortage, the Bank lent on a secured 
basis to the discount houses at the end of the day (up to an amount 
linked to their capital).

With the end of pre-determined dealing rates, the discount hous« 
competed to sell paper to the Bank, including repo, (or buy from it 
when in surplus), through their choice of rates at which they could 
afford to do business. The Bank influenced interest rates by its 
reactions to these offers. If the Bank was content with these offers, it 
would accept sufficient amounts to ensure the market was in balance. 
However, if these offers conflicted with the Bank’s higher interest rate 
objective, all or part of the offers were rejected. The Bank then 
declined to deal in the bill markets or limited its dealings so forcing 
those houses that were short of cash to borrow. The Bank then set a 
lending rate consistent with the level it was seeking to establish.

li
I

m  i.

,ble

at

These

,tcn*^
av.',ide

osed it*

rtoo. „  a facility to  3 t

». f"*" Followng *
a  n o ti«

began in
X ^ d d e p l h t o l * '™ '

develo(wl suffix continw s to
opoatw^- billSt both

eligible bank ^  mclu

foreign currency mamcuu ^
by HNl Govcmnmt 2

Kcunt.es .ssu^
iiiOTKinal inslitutions and eligible euro
ineWing strips, issued by EEA goveroments
“ 'titulions.

In repo oper^kws, ftinds can be prorided 
security niih a maturity longer than that o f  the 
Bank has been providing funds to the mariccl 
of h o  neeb. The Bank has retained approx 
its icpo dealing operetiiMis. On occasion, rqxi 
invited to smoodi the future pattern 
shortages'surpluses. On days when the maii 
surplus, the Bank nriuld offer outright sales 
bills to its rountopaities in its open market o 
Bank has not had to exercise this technique sin

Tbe Bank conducts its open ira
a  those days niien the MFC ann
change from 2.00 pm to 2 JO  pi 

recourse to late repo fa 
fe w e r , end-ofday im balai« 
fe°kprondcsovcmi l̂repog 
couniopaitics and ‘ “

TTic

its



j s i ’

™ ' ' “ ' “S it i„,

•o«/K,j h ^ g e tw ^  ^  Bi

»n, to “ ^ e d .  •n??'““"• >« » « > « ■  r c

l.'’®‘»“"Wd J , t o ' ^ ”̂ - 

1

'"W " o - n t f T i t  W ' " ' !
"thtbad T i l  
^ *i'h ™ t w w ” '  **«

paper

placed greater « i ^
«SM to direct lending) m f e  bin 
^  o f the London D i s ^ t  Maria 
pcraicd w th  the broad intenlion of 
T direction, between the Bank aid

)f eligible banks that were tuiuired 
their eligible liabilities in seared 
\. This ensured that during periods 
iges, the Discount Houses couU 
rmediaries.

•om toe maikeL A 
t  to be redeemed by 
the market is obliged 
o rt TheBanktoea 
ring that toe market's 
the Bank to hast a
bands (relitai to toe 

am monetary policy 
•t primaiiiy relate to
Bi the screen sersTces

Since 1991, there has at limes been a sizeable increase in the amount of 
liquidity the Bank has had to supply day-by-day to relieve the banking 
system’s shortage. These largely arose from movements in 
Government financing and because the discount houses have generally 
shrunk in size. To overcome this problem, the Bank introduced a 
hvice-monthly repo operation in 1994 which built on the temporary 
arrangements introduced in September 1992 when sterling left the 
ERM. This repo facility was offered to a wide range o f counterparties 
(including banks, discount houses, building societies and gilt-edged 
market-makers) and used different assets. These were primarily gilt 
repo, in which the Bank buys gilts from its counterparties and agrees to 
sell them back at a future date at a price set in advance. The liquidity 
provided through the repo facility reduced the liquidity the Bank 
needed to support its daily operations to a more easily manageable
amount.

Repo rate

During 1996, further changes to the Bank’s open money-market 
operations were announced. Following discussions with market 
participants, the Bank issued a notice "Reform o f  the Bank o f  
England's operations in the sterling money markets." which gave 
operational details o f the arrangements which were introduced on 3 
March 1997.

The Gilt Repo market began in January 1996 and by February 1997 had 
developed sufficient scale and depth to be included in the Bank’s open 
market operations. The Bank continues to use Treasury bills and 
eligible bank and local government bills, both for repo alongside gilts, 
and for outright sale to the Bank. Also included is HM Government 
foreign currency marketable debt (including euro notes and bills issued 
by HM Government and the Bank of England), eligible sterling 
denominated securities issued by EEA governments and major 
international institutions and eligible euro denominated securities 
including strips, issued by EEA governments and major international 
institutions.

In repo operations, funds can be provided against any acceptable 
security with a maturity longer than that of the repo. In recent years the 
Bank has been providing funds to the market with an average maturity 
of two weeks. The Bank has retained approximately this maturity for 
its repo dealing operations. On occasion, repos for additional dates are 
invited to smooth the future pattern of daily forecasted 
shortages/surpluses. On days when the market is forecast to be in 
surplus, the Bank would offer outright sales of short-dated Treasury 
bills to its counterparties in its open market operations. However, the 
Bank has not had to exercise this technique since June 1994.

The Bank conducts its open market operations at 9.45 am (or 12noon 
on those days when the MFC announces its decision) and 2.30 pm. The 
change from 2.00 pm to 2.30 pm in the final round has resulted in a 
reduced recourse to late repo facilities from the Bank by the market. 
However, end-of-day imbalances will still inevitably occur and the 
Bank provides overnight repo facilities at 3.30pm for its money market 
counterparties and at 4.20pm for the settlement banks, to accommodate 
these imbalances.

The Bank no longer deals exclusively with members of the London 
Discount Market Association (LDMA) in its daily operations, dealing 
instead with a wide range of financial institutions active in the gilt repo 
and/or bill markets who meet the necessary functional requirements for 
its operations. As a consequence, the requirement for members of the 
LDMA to underwrite the weekly sterling Treasury bill tender no longer 
applies. However, the Bank expects counterparties to participate 
actively in the weekly tender on a sufficient scale to ensure that the 
tender is adequately covered.

As foreshadowed in discussion papers prior to the implementation of 
these new operating techniques, the twice-monthly repo facility was 
suspended in March 1997, although it has been held in abeyance for 
future use if necessary.

These changes, though evolutionary in nature, represented a substantial 
development of the Bank’s operations to lake account of the changing 
market environment. The primary objective pursued in the Bank’s 
daily money market operations, to maintain short-term interest rates at 
a level necessary to implement monetary policy, remains unchanged. 
!n doing so, the Bank has regard to the need for the banking system to 
be able to manage its sterling liquidity effectively. It also seeks to 
foster the development of efficient and competitive sterling money 
markets.

Table 20.2: Changes in selected retail banks’ 
base rates

Changes in Bank Rate, Minimum Lending Rate, Band 1 Dealing Rate 
and Repo Rate normally signified a marked change in the level of 
short-term market rates. As such, they are broadly used as an indicator 
of the broad level of market rates.

Prior to 16 September 1971, the London Clearing Banks maintained 
interest rale agreements in that they charged the same minimum rates 
on advances to industrial and commercial companies and paid the same 
rates on deposits. Both rates were linked to Bank Rate with the rate on 
advances at a fixed margin above Bank Rate and the deposit rates 
(normally 7 days) at a fixed 2% below.

With the introduction of Minimum Lending Rate (MLR) on 13 October 
1972 and the ending of this agreement, the London Clearing Banks 
generally linked their base rates to MLR. However, with the 
introduction of Band 1 dealing rates on 20 August 1981, their 
individually declared base rates moved more flexibly in response to 
market developments because the Bank o f England’s “stop” rate in its 
open market operations was no longer published. A consequence of 
this was a more flexible market-related pricing of overdraft facilities. 
However, the final lifting of the clearing banks lending ceilings saw a 
surge in the use o f the interbank market to finance lending at rates 
closely related to money-market rates, which vary daily.

The base rates of Barclays Bank, Lloyds Bank, HSBC Bank and 
National Westminster Bank only are used to compile this series. Each 
of these has a single base rate which may differ from those of other 
banks in the sample - a spread is shown when this occurs.

Table 20.3: Comparative interest rates etc

US Treasury bills (91 days)

This is the market selling rale in New York for 91-day Treasury bills, 
expressed as a yield (per cent per annum o f 360 days). Figures shown 
here up to and including 1979 3rd quarter are averages oiFriday 
observations.

Eurodollar deposits in London

These are middle-market rates for US dollar deposits as recorded by the 
Bank of England during the late afternoon. Figures shown here up to 
and including 1979 3rd quarter are averages of Friday observations.

US dollars in London: forward premium/discount

Foreign exchange deals may be executed for settlement no more than 
two working days later, in which case they are generally termed spot 
deals, or for settlement at some future date, in which case they are 
termed forward deals. The rate for a forward deal is generally 
expressed by showing the amount by which the forward rate diverges 
from the spot rate, either in units of the appropriate foreign currency or, 
as in this table, as a percentage per annum.

If the forward margin is negative, the foreign currency is at a forward 
premium to sterling (i.e. it is more expensive) and sterling is at a 
forward discount to the particular foreign currency (i.e. it is cheaper).

Conversely, if the forward margin is positive, the foreign currency is at 
a discount to sterling and sterling is at a premium to the currency.

These are middle-market rates (mean of the spot buying and selling 
rates) as observed by the Bank’s Foreign Exchange Desk in the London 
interbank market during the late afternoon. They are not official rates 
and are no more authoritative than rates provided by any commercial 
bank operating in the London market. The outright three-month forward 
mid-rate is calculated by adding sterling’s forward premium or 
subtracting its forward discount from the spot rate.

Figures shown here up to and including 1983 3rd quarter are averages 
of Friday observations.
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Euro-sterling deposits

liuro-currcncy is defined as a deposit placed in an institution of the 
same domicile as the currency but held outside the country of origin. 
Paris is the main centre of the Euro-Sterling market. The rate given is 
the middle-market rate as recorded by the Bank of England during the 
late afternoon.

Figures shown here up to and including 1979 3rd quarter are averages 
of Friday observations.

3 month Euribor

EURJBOR is the European Interbank Offered Rate for money market 
deposits. Since 4 January 1999, the European Banking Federation and 
the EMU division of ACl, the Financial Markets Association, have 
sponsored the calculation of Euribor. Euribor is the rate at which euro 
interbank term deposits are being offered within the EMU zone by one 
prime bank to another at 1 l;00am Brussels time. It is quoted for spot 
value and on an actual/360 day basis. Pre 1999, the data included refer 
to the ECU Libor rate. ECU Libor is the interest rate at which ECU 
deposits were offered between participants in the London market. This 
was calculated by Telerate on behalf of the BBA and is referred to as 
BBA 1 lam fixing. Interest was also compiled on the basis of 360 for 
maturity.

London gold price

London is a major market for transactions in gold with prices being set 
twice daily (currently 10.30 and 15.00 hours) since 8 September 1919 
by representatives o f five bullion dealers. Buy and sell orders are 
received by these representatives during the fixings and the price in US 
dollars per fine troy ounce is adjusted until the supply and demand are 
in balance. While sellers receive the price “fixed”, buyers are charged a 
fixing commission of a quarter percent (minimum US$ 100).

Figures shown here from 1975 1st quarter to 1979 3rd quarter inclusive 
are the averages of Friday observations. Thereafter, they are monthly 
averages.

Table 20.4: Security yields and short-term 
money rates

Yields on government stocks

The fla t yield  on a security is the annual amount receivable in interest, 
expressed as a percentage of the clean price (i.e. the price excluding 
gross accrued interest). The gross redemption yield is the rate of 
interest which. If used to discount future dividends and the sum due at 
redemption, makes the present value equal to the market price of the 
stock. In calculating yields on stocks with possible alternative 
redemption dates, redemption is assumed at the latter date when the 
clean price is below face value and at the earlier date when the clean 
price is above face value.

The par yields in this table are derived from mathematical models in 
use at the time, the latest of which was described in an article in the 
February 1990 Quarterly Bulletin (page 84); this replaced an earlier 
model which had been used, with modifications, since the early 1970s. 
The latter is described in the following Bulletin articles: 
December 1972 (page 467); September 1973 (page 315); June 1976 
(page 212); and June 1982 (page 226). Historic observations have not 
been recalculated. Only conventional dated stocks with a significant 
amount in issue and having more than one year to maturity are used. 
This excludes index-linked and irredeemable stocks, stocks with 
existing conversion options and stocks with possible alternative 
redemption dates.

The par yield values shown here are the averages of Wednesday 
observations until 1979; for 1980 and 1981 the figures are the average 
of three observations per week; thereafter the figures are the average of 
all working days. For War Loan, the figures for 1970 to 1978 inclusive 
are the average of Wednesday observations; thereafter the figures are 
the averages of all working days.

The real gross redemption yields are calculated using the actual 
number of days until dividend and redemption payments are received. 
To calculate these yields for index-linked gilts of maturities greater
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than 8 months requires an assumption about the rate of inflation since
the last published Retail Price Index (RPI). In line with market
convention, a rate of 3% is assumed from April 1998 and a rate of 5%
is used prior to that date. If the index-linked stock has less than or
equal to eight months to maturity, the actual dividend and redemption
proceeds are known. The yield then quoted is a nominal redemption 
yield.

Interbank sterling market

The unsecured interbank deposit market began to develop in the 1960s 
as the wholesale market in which banks and others lend and borrow 
money for predetermined periods ranging from overnight to one year, to 
accommodate short-term liquidity needs or for the lending on of surplus 
funds. This market was given further impetus by the deregulatoiy 
reforms of the early 1970s, the abolition of exchange control at the end 
of the 1970s and the final lifting of the retail banks lending ceilings. 
The 1980s saw a surge in intermediation as the newly liberalised 
banking system greatly extended the range of financing facilities 
provided to its industrial and commercial customers.

Since 1985, the rates shown are representative rates and are the mean of 
the bid and offer rates obtained from a minimum of three brokers at 
8.30 am; for earlier periods the figures are described as the mean of the 
lowest bid and highest offer rates over the day.

The figures shown for the one month rate for 1970-1977 inclusive are 
for the last Friday of each period. The figures shown for the three 
months rale for 1970 and 1971 are for the last Friday of the month; 
from 1972 - 1977 inclusive, the figures are iheaverage o f Fridays in 
each period.

Sterling certificates of deposit

A rigidity in the interbank market was that deposits once taken, could 
not be traded during their life (even though this was very short term). 
To meet this need, from the late 1960s certificates of deposit (CD) were 
introduced which could be traded on a secondary market

A London sterling CD is issued with standard terms and conditions by 
institutions authorised under either the Banking Act 1987 or the 
Building Societies Act 1986, and European authorised institutions. It is 
issued and payable primarily in London and in minimum deposits of 
£100,000. By market convention it is a short-term marketable 
insfrument with a maturity up to five years, although longer maturities 
can now be issued. Despite this, the vast majority of certificates are 
issued for periods of less than six months. Interest can be at a fixed or 
variable rate, although they may also be issued at a discount and 
without a coupon. Interest bearing certificates are normally issued at 
par for large amounts. The rate of interest is closely related to the 
current market rate on sterling interbank deposits of a corresponding 
maturity. They are readily negotiable in the secondary market. CDs 
are not eligible as security in the Bank’s open market operations.

Most of these sterling certificates are held by United Kingdom banks, 
building societies and other money market players. The remainder are 
held mainly by other financial institutions and by non-financial 
companies; holdings abroad are small and personal holdings negligible.

The rates shown are representative secondary money-market rates for 
clearing bank CDs. Since 1985, the mean of the bid and offer rates at 
about 8.30 am are published; data for earlier years are for the mean of 
the range of rates over the day.

The figures shown for 1970 and 1971 are for the/or/ Friday of each 
period; from 1972 to 1977, figures are iheaverage o f Fridays in each 
period.

Eligible bank bills

A bank bill is a bill of exchange accepted by a bank. It represents an order 
in writing, addressed by one person to another and signed by the person 
giving it, requiring the person to whom it is addressed to pay, on demand 
or at a fixed dale, a specified sum of money. The bill is made out by the 
signatory always with the consent of the person to whom it is addressed, 
who signs or accepts it, and mainly in relation to the sale of goods or 
produce. Eligible (bank) bills comprise those commercial bills which are 
accepted by a bank, on a list maintained by the Bank of England and 
which meet a number of criteria, relating to the purpose for which the bill 
is drawn, the clausing and maturity of the bill and the eligibility of the 
accepting bank.
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Prior 10 1984, the series refers to prime bank bills. Since 1985, the 
rates shown are described as the mean o f  the bid and offer rates in the 
secondary market at about 8.30 am, derived from three sources. From 
1975 to 1985 the rates shown are the mean o f  the bid and ofTer o f close 
o f business rates. For earlier years, the data are the mean o f the range 
o f buying rales over the day; before 6 August 1971 it is the minimum 
buying rate agreed by members o f the discount market. The figures 
shown for 1970 to 1974 inclusive are the average o f  Fridays in each
period.

Treasury bill tender (91 day bills)
Treasury Bills are bearer Government Securities representing a charge 
on the Consolidated Fund o f the UK issued in minimum denominations 
o f £5,000 at a discount to their face value for any period not exceeding 
one year. Although they are usually issued for 91 days, the Bank has on 
occasion issued them for 28 days, 63 days and 182 days. They are 
issued by allotment to the highest bidder at a weekly (Friday) tender, in 
response to an invitation from the Bank o f  England to a range of 
counterparties, or at any time to Government departments or the Issue 
Department o f the Bank o f  England.

The secondary market in Treasury bills has in recent years become 
illiquid and representative rates are no longer obtainable other than 
those for the most recently issued 91 day bills. The rates shown are the 
average rates o f discount at the weekly tender for 91 day bills.

Selected retail banks base rate
Refer to definitions for Table 20.2 - Changes in retail banks’ base rates.

Seven day deposit rate/instant access account (small 
balance) rate
Until August 1984, this is the average rale paid on deposits repayable at 
seven days notice with Barclays Bank, Lloyds Bank, Midland Bank and 
National Westminster Bank. From then until December 1994, it is the 
average o f the rates paid on instant access accounts with a small 
balance (£500) by the same retail banks, including Abbey National with 
effect from July 1989. From January 1995 onwards, the rate is the 
average o f  rates offered by a larger sample o f banks and building 
societies (rates as published in Moneyfacls magazine) on comparable 
instant access accounts (on balance o f £500 until December 1998 and 
£1000 from January 1999 onwards), weighted according to size of 
business. From 1970 to 1976 inclusive, the rates shown are for the last 
Friday in each period. From 1977 to 1994 inclusive, they are the 
monthly average o f daily observations. From 1995 onwards, they are a 
weighted average o f end-month rates. Data are quoted gross o f tax.

Table 20.5: Yields and market expectations 
of inflation; derived from prices of British 
government securities. __________

Since 1994, the Bank has been estimating yield curves from the prices 
o f both conventional and index-linked gilts. The yield on these 
instruments incorporates elements o f real rates o f return, inflation 
expectations and risk premia.

The models used are versions o f the Nelson and Siegel and Svensson 
models. These are designed for monetary policy analysis where 
smoothness o f the curve is a key criterion. Six sets o f estimates are 
generated; zero coupon real curves, zero coupon inflation curves^^ero 
coupon nominal curves, implied forward real rates, implied forward 
inflation rates and implied forward nominal rates.

Zero coupon real curves
Index-linked gilts, which were first issued following the 1981 budget, 
comprised approximately 20% of the UK Government bond market at 
end-March 1999. Coupon payments and the redemption payment are 
revalued to reflect changes in the Retail Price Index, so preserving the real 
value of income and capital. DifTlcullies arise in calculating real zero
coupon yields because;

a) there are only 12 index-linked stocks in issue (4 in 1982), which have a 
market value o f £67 billion compared to a conventional market of over 
£275 billion (at end-March 1999).

b) there is an 8 month time lag in indexation, so an assumption has to be 
made concerning investors’ expectations of inflation over the 8 months for 
which they are not covered by the bond.

Zero coupon inflation curves

These are derived from real and nominal zero coupon curves using an 
approximation o f Fisher’s identity (this equates the difTerence between 
the nominal and real yield curve at a particular maturity to a measure of 
inflation over the same period). They incorporate average expected 
inflation rates over specified periods o f time, (for example, the average 
rate o f market inflation expectation over a five-year period).

Zero coupon nominal curves
The spot interest rale or zero coupon yield estimates the rate at which an 
individual cash flow on some future date is discounted to determine its 
value. It can be described as the yield to maturity o f a zero coupon bond 
and incorporates an average o f the single period rates to that maturity. 
The term structure o f spot rates or the zero coupon yield curve is the curve 
which is usually referred to when discussing the term structure o f interest 
rates.

Implied forward nominal and real rates

These are nominal implied future one period interest rates, that is the 
one period rate which investors today can agree to receive at some 
future dale. This embodies a forecast o f the future short-term rate but 
may also incorporate term premia.

Implied Forward Nominal Rates are calculated from the prices o f 
conventional gilts, whereas Implied Forward Real Rates are calculated 
from index-linked gilts.

Implied forward inflation rates
Real and nominal forward rate curves, can be used to produce an 
implied forward inflation rate curve. This embodies the expected 
inflation rate at a specified point in the future, but may also incorporate 
inflation risk premia.

Further references
More details on the Bank’s yield curve models are given in the Bank of 
England Quarterly Bulletin articles: ''Estimating market interest rate end 
inflation expectations from the prices o f UK Government bonds. "(August
1994) and "Bond prices and market expectations o f inflation."
1995) . There are also two Bank o f England Working Papers which 
provide detailed analysis of these data: "Deriving estimates o f  inflation 
expectations from the prices o f UK Government Bonds, "and "Estimating 
the Term Structure o f Interest Rates, "both by Mark Deacon and Andrew 
Derry. These are available from the Inflation Report Division, Bank of 
England, London, EC2R 8AH, to which enquires regarding these 
periodicals should be addressed. An overall view o f yield curves, 
including those data series published here, can be obtained by reference to 
"Estimating and Interpreting the Yield Curve. ” written by Anderson, 
Breedon, Deacon, Deny and Murphy and published by Wiley Publishing. 
Index-linked bonds are discussed in detail in the ho6k"Inflation-Indexed 
Securities", written by Deacon and Deny and published by Prentice-Hall.

Data for a full set o f curves fitted using the Bank approach are available 
to outside researchers as compressed tab-delimited ASCII files on 3.5” 
high-density diskettes. They are in the form o f fitted values at semi
annual maturities from 2 to 25 years. The curves are available at 
monthly (end-month) and daily frequencies from end-March 1982 to 
date. There is a charge o f £50 for daily data; the monthly data are 
available free of charge. Those wishing to obtain the data should mark 
their request ‘yield curve data’ and send a cheque payable to the Bank 
of England to the Bank’s Monetary Instruments and Markets Division.

Table 21.1: Foreign exchange rates against 
sterling

The data represent indicative middle-market (mean o f spot buying and 
selling) rates as observed by the Bank’s Foreign Exchange Desk in the 
London interbank market during the late afternoon. A monthly working 
day average is published. They arc not ‘official’ rates and are no more 
authoritative than rates provided by any commercial bank operating in 
the London market. Spot rates arc applicable to deals executed for 
settlement no more than two working days later
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Euro
On 31 December 1998, in accordance with Article 1091 (4) of the 
Treaty establishing the European Community, the irrevocable 
conversion rates for the euro were adopted by the EU Council. This 
was upon a proposal from the Commission o f the European 
Communities and after consultation with the European Central Bank. 
The euro conversion rates took effect at 00;00 on 1 January 1999 (local 
time). Please refer to the table below for these rates.:

In compliance with the legal framework for use of the euro, the 
irrevocable conversion rate for the euro for each participating currency 
is the only rate to be used for conversion either way between the euro 
and the national currency unit, and for conversions between national 
currency units.

Currency Units o f national currency

Austrian Schilling 
Belgian Franc 
Deutsche Mark 
Dutch Guilder 
Finnish Marka 
French Franc 
Luxembourg Franc 
Irish Pound 
Italian Lira 
Portuguese Escudo 
Spanish Peseta

13,7603
40.3399 
1.95583 
2.20371 
5.94573 
6.55957
40.3399 
0.78756 
1936.27 
200.482 
166.386

Prior to 1999, a synthetic euro exchange rate has been calcualted by 
geometrically weighting the bilateral exchange rates o f the eleven euro 
area countries using "internal weights" based on the country shares of 
extra euro-area trade.

The following internal weights have been used in this calculation 
Per cent

Germany
France
Italy
BelgiurrVLuxembourg
Netherlands
Spain
Austria
Finland
Portugal
Ireland
Total

Table 21.2: Foreign exchange rates against 
US dollars

For notes and definitions o f these rates please refer to Table 21.1.

Table 21.3: Effective exchange rates

Exchange Rate Indices (ERIs)

Between the Bretton Woods Agreement in 1944 and the currency 
realignment o f the Smithsonian Agreement in 1971, the US dollar 
provided one benchmark against which changes in the value of other 
currencies could be measured. This was because up to that time, the 
value of most currencies remained fairly stable in terms o f the dollar, 
and significant “step” changes to exchange rates were infrequent and 
confined. Since 1970, however, there have been much larger 
movements in exchange rates and it can no longer be assumed that 
changes in rates against the dollar accurately indicate the overall 
change in the exchange rate for a currency.

To measure the overall change in the exchange value of a currency, a 
weighted average of the movements in cross-exchange rates against a 
basket o f other currencies can be used, with the weights reflecting the 
relative importance of the other currencies, as measured by trade flows 
between the relevant countries.

To reflect changing trade flows, effective exchange rate indices (ERJs) 
with different currency, weight compositions and methodologies have

I S l

been introduced. On 1 January 1977, an ERI relating to 1972 trade 
flows (formerly 1969 trade flows) with a base date of 18 December 
1971 (i.e. the date of the Smithsonian Agreement) was inaugurated 
This was followed on 2 February 1981 by an index relating to 1977 
trade flows in all goods and with a base year o f 1975 = 100 This was 
replaced on 3 January 1989 by an index relating to weights derived 
from disaggregated trade flows in 143 manufactured products in 1980 
and with a base year o f 1985 = 100. ’

The method used to calculate the present ERIs (excluding that for the
euro -  see below) was introduced with effect from 1 February 1995 and
the previous index discontinued from 28 February 1995. The base year
for the new ERIs is 1990 = 100. They are calculated by geometrically
weighting together bilateral exchange rates against sterling for all the
currencies previously included, with the addition of those o f Australia,
Greece, New Zealand and Portugal, bringing the total to 21 currencies,’
13 o f which are EU currencies. Each currency in the index is given a
weight which reflects that country’s relative importance to UK trade in
manufactures based on 1989-1991 average aggregated trade flows.
Using the USA as an example relative to the UK, the weights are based 
on:

1. The importance to UK domestic market imports from industrial 
countries of imports from the USA.

2, The degree o f competition between the UK and the USA in the 
USA market.

The degree of competition in third country markets.

The calculation o f the present ERIs (excluding the euro) is explained 
more fully in the February 1995 Quarterly Bulletin, page 24; the 
indices for all currencies use the IMF method.

Since 11 May, the Bank o f England has published a daily effective 
trade-weighted exchange rate index for the euro area. It is also 
compiled on the basis developed and used by the IMF. The weights 
reflect the pattern o f trade between the euro-area as a whole and 
countries outside the euro area. (Trade between countries within the 
euro-area is excluded, so the weights are based solely on extra euro
area trade). Sterling has the biggest weight, with the US dollar the next 
largest.

The index is calculated by weighting together the individual exchange 
rates for the 11 euro-area countries against non-curo area currencies. 
So it represents an effective index for the 11 euro area countries as a 
group. This permits the index to be calculated prior to 31 December 
1998, using “synthetic” euro exchange rates. These are calculated by 
geometrically averaging the bilateral exchange rates of the eleven euro
area countries using “internal weights” based on the country shares of 
extra euro-area trade.

The calculation of the euro effective rate index is explained more frilly 
in the May 1999 Quarterly Bulletin, pages 190-194.

National Competitiveness Indicators

Effective exchange rates continue to be calculated for the legacy 
currencies o f the individual EMU countries. These indices are now 
best thought o f as indicators o f national competitiveness and are 
calculated using the same method as for other currencies. As such, 
there are no discontinuities in the series.

The exchange rates for the legacy currencies that are used in the 
calculation of the national competitive indicators are calculated using 
the conversion rates irrevocably fixed on 31 December 1998. For 
example, the Deutsche Mark’s value against the US Dollar is calculated 
by multiplying the current euro rate against the US Dollar by the 
Deutsche Mark: euro fixed conversion rate. Please refer to tabic 21.1 
for the euro conversion rates.

Although the indices published by the Bank and the IMF use the same 
methodology (and weights produced by the IMF), the ERI data may 
differ because o f the actual exchange rates used. The IMF publishes 
monthly data relating to exchange rates supplied by the relevant central 
banks. The Bank publishes daily rates using middle-market rates for 
each component currency as observed by the Bank's Foreign Exchange 
Desk in the London interbank market during the late afternoon.
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the
iMf ““ f*.

edWthe
the ERjdaO

blishes

talcs supP* P,change
rates • r : . .  the for

•«a FjCCi
«ics F «»8“ganksth®

during
afternoô '
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Institutions included within the United Kingdom banking sector
(at 30 June 1999) - nationality analysis

AMC Bank Ltd
Abbey National pic
Abbey National Treasury Services pic
Adam & Company pic
Airdrie Savings Bank
Alliance & Leicester pic
Alliance & Leicester Group Treasury pic
Alliance Trust Savings Ltd
Arbulhnol Latham & Co Ltd
Assemblies o f God Property Trust

Bank o f Scotland
Bank o f Scotland Treasury Services pic
Bank o f Wales pic
The Baptist Union Corporation Ltd
Barclays Bank pic
Barclays Bank Trust Company Ltd
Barclays Private Bank Ltd
Bristol & West pic
The British Bank o f the Middle East
The British Linen Bank Ltd

Cafeash Ltd 
Capital Bank pic 
Cater Allen Ltd 
Chartered Trust pic 
Cheltenham and Gloucester pic 
Close Brothers Ltd 
Consolidated Credits Bank Ltd 
The Co-operative Bank pic 
Courts & Co
Crown Agents Financial Services Ltd

Dalbeattie Finance Co Ltd
Direct Line Financial Services Ltd
The Dorset, Somerset & Wilts Investment Society Ltd
Dryfield Trust pic
Dunbar Bank pic
Duncan Lawrie Ltd

EFG Private Bank Ltd 
Eccles Savings & Loans Ltd

First National Bank pic 
Robert Fleming & Co Ltd 
Forward Trust Group Ltd 
Frizzell Bank Ltd

Gerrard & King Ltd 
Girobank pic 
Granville Bank Ltd 
Gresham Trust pic

HSBC Equator Bank pic 
HSBC Investment Bank pic 
Halifax pic 
Hampshire Trust pic
The Hardware Federation Finance Co Ltd
Harrods Bank Ltd
Harton Bank Ltd
C Hoare & Co
Julian Hodge Bank Ltd
The Hongkong and Shanghai Banking Corporation Ltd

3i Group pic 
3i pic

VI I 9
f

Leopold Joseph & Sons Ltd

Lazard Brothers & Co Ltd 
Legal & General Bank Ltd 
Lloyds Bank (BLSA) Ltd 
Lloyds Bowmaker Ltd 
Lloyds TSB Bank pic 
Lloyds TSB Scotland pic 
Lloyds UDT Ltd 
Lombard Bank Ltd 
Lombard & Ulster Ltd 
Lombard North Central pic 
London Scottish Bank pic 
London Trust Bank pic

J
•  r  •

Marks and Spencer Financial Services Ltd 
Matlock Bank Ltd 
Meghraj Bank Ltd
The Methodist Chapel Aid Association Ltd
Midland Bank pic
Midland Bank Trust Company Ltd
Minster Trust Ltd
Samuel Montagu & Co Ltd
Morgan Stanley Dean Witter Bank Ltd

. k .

f

National Westminster Bank pic 
Noble Grossart Ltd 
Northern Rock pic

Pointon York Ltd 
Prudential Banking pic

*2 r  •
£  J* '*.A i ^

RBS Trust Bank Ltd 
R Raphael & Sons pic 
Rathbone Bros & Co Ltd 
Rea Brothers Ltd 
Reliance Bank Ltd 
N M Rothschild & Sons Ltd 
The Royal Bank o f Scotland pic 
RoyScot Trust pic 
Rufiler Bank pic

m - .

Sainsbury’s Bank pic 
Schroder Leasing Ltd 
J Henry Schroder & Co Ltd 
Scottish Windows Bank pic 
Secure Trust Bank pic 
Singer & Friedlander Ltd
Smith & Williamson Investment Management Ltd 
Southsea Mortgage & Investment Co Ltd 
Standard Chartered Bank 
Standard Life Bank Ltd 
Sun Bank pic

i

( • /

Tesco Personal Finance Ltd
i-f- ̂ £-i

Ulster Bank Ltd 
Ulster Bank Markets Ltd 
Union Discount Company Ltd 
United Trust Bank Ltd 
Unity Trust Bank pic

;
Y  * I
>  V,

Weatherbys Bank Ltd 
Wesleyan Savings Bank Ltd 
Whitcaway Laidlaw Bank Ltd 
Wintrusi Securities Ltd 
Woolwich pic u

182



r̂ i

m '

e ‘3 '
i i s  \ *^  s  

§ ■ • « /

I

!• • .

•<

Other EU

ABN AMRO Bank NV
AIB Group (UK) pic
Allied Irish Banks pic
Alpha Bank London Ltd
Alpha Credit Bank AE
Anglo Irish Bank Corporation pic
Argentaria, Caja Postal y Banco Hipolccario SA

BfG Bank AG 
BHF-BANK AG
Banca Cassa dl Risparmio di Torino SpA
Banca Commerciale Italiana
Banca dTntermediazionc Mobiliarc IMI SpA London
Banca di Roma SpA
Banca March SA
Banca Monte dei Paschi di Siena SpA
Banca Nazionale deirAgricoltura SpA
Banca Nazionale del Lavoro SpA
Banca Popolare di Milano
Banca Popolare di Novara
Banco Ambrosiano Veneto SpA
Banco Bilbao-Vizcaya
Banco de Sabadell
Banco di Napoli SpA
Banco di Sicilia SpA
Banco Espafiol de Cr6dito SA
Banco Espirito Santo e Comercial de Lisboa
Banco Nacional Ultramarino SA
Banco Portuges do Atlantico
Banco Santander Centra! Hispano SA
Banco Totta & A9ores SA
Bank Austria AG
Bank Austria Creditanstalt International AG 
Bank Brussels Lambert 
The Bank of Ireland 
Bankgesellschaft Berlin AG 
Bankgesellschaft Berlin (UK) pic 
Banque AIG
Banque Arabe et Internationale d'Investissement 
Banque Banorabe 
Banque CPR
Banque Fran9aise de I'Orient
Banque Internationale a Luxembourg SA
Banque Nationale de Paris
Banque Nationale de Paris pic
Baring Brothers Ltd
Bayerische Hypo-und Vereinsbank AG
Bayerische Landesbank Girozentrale
Belgolaise SA
Brown, Shipley & Co Ltd
Byblos Bank Europe SA

CARIPLO - Cassa di Risparmio delle Provincie Lombarde SpA 
Caisse Nationale de Credit Agricole 
Cariverona Banca SpA 
Commerzbank AG
Compagnie Financi^re de CIC et de I'Union Europdene
Confederacion Espanola de Cajas de Ahorros
Credit Agricole Indosuez
Credit Agricole Lazard Financial Products Bank
Credit Commercial de France
Credit Lyonnais

De Nationale Investeringsbank NV 
Den Danske Bank Aklieselskab 
DePfa Bank AG BauBoden 
Deutsche Bank AG
DG BANK, Deutsche Genossenschaflsbank AG 
Dexia Municipal Bank pic 
Dexia Project & Public Finance International Bank 
Dresdner Bank AG

Equity Bank Ltd 
Ergobank SA
Erste Bank der oestcrrcichischen Sparkassen AG 
EuroHypo Aktiengesellschaft EuropSische Hypothekenbank dc 
Deutschen Bank

FIMAT International Banque 
First Active Pic 
Fortis Bank NV

Gartmorc Money Management Ltd

Hamburgische Landesbank Girozentrale

ICC Bank pic 
ING Bank NV
Ionian and Popular Bank of Greece SA 
Irish Nationwide Building Society 
Irish Permanent pic

Jyske Bank

KBC Bank NV 
Kas-Associatie NV 
Kleinwort Benson Ltd
Kleinwort Benson Investment Management Ltd

Landesbank Baden-Wflrttemburg 
Landesbank Berlin Girozentrale 
Landesbank Hessen-ThOringen Girozentrale 
Lehman Brothers Bankhaus AG 
Leonia Bank pic

MeesPierson NV 
Merita Bank pic 
Morgan Grenfell & Co Ltd

Nalexis Banque
National Bank of Greece SA
Norddeutsche Landesbank Girozentrale

Paribas

Rabobank International (CoCperatieve Centrale Raiffeisen' 
Boerenleenbank BA)
Raiffeisen Zentralbank Osterreich AG

San Paolo-IMI SpA 
SG Hambros Bank & Trust Ltd 
Skandinaviska Enskilda Banken AB (publ)
Societe G^nerale
Svenska Handelsbanken AB (publ)
SwedBank (FGreningsSparbanken AB (Publ))

Triodosbank NV

Unibank A/S 
UniCredilo Italiano SpA

Westdeutsche ImmobilienBank 
Westdeutsche Landesbank Girozentrale 
West Merchant Bank Ltd

American

American Express Bank Ltd 
Associates Capital Corporation pic 
Avco Trust pic

BankBoston, NA
Bank of America International Ltd 
Bank of America NT & SA 
The Bank of New York 
Bankers Trust Company 
Bankers Trust International pic 
Beneficial Bank pic

Capital One Bank 
The Chase Manhattan Bank 
Chase Manhattan International Ltd 
Citibank International pic 
Citibank NA

i
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Riggs Bank Europe LW 
Riggs Bank NA

SBte Street Bank and frost Company
Slate Street Bank Europe Ltd

Wachovia Bank NA

Japanese

TheAsahi Bank, Ltd

The Bank ofFukuoka Ltd 
The Bank of Tokyo-Mitsubishi, Ltd

The Chiba Bank Ltd
The Chuo frost & Banking Co, Ltd

The Dai-Ichi K anso  Bank, Ltd 
Daiw Europe Bank pic

ihc Fuji Bank Ltd

IBJ Intenationa] pic
fbe Industrial Bank of Japan, Ltd

“nKJoyo Bank Ltd
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rzle Raiffeisen-

The Firet National Bank of Chicago 
First Union National Bank 
FCE Bank pic

GE Capital Bank Ltd 
Goldman Sachs International Bank

HFC Bank pic
The Heritable and General Investment Bank Ltd

MBNA International Bank Ltd 
Mellon Bank, NA
Merrill Lynch International Bank Ltd 
Morgan Guaranty Trust Company of New York

NationsBank Europe Ltd
NationsBank, NA
The Northern Trust Company

PaineWebber International Bank Ltd 
People’s Bank 
Providian National Bank 
Prudential-Bache International Bank Ltd

Republic National Bank o f New York 
Riggs Bank Europe Ltd 
Riggs Bank NA

State Street Bank and Trust Company 
State Street Bank Europe Ltd

Wachovia Bank NA

Japanese

The Asahi Bank. Ltd

The Bank of Fukuoka Ltd
The Bank of Tokyo-Mitsubishi, Ltd

The Chiba Bank Ltd
The Chuo Trust & Banking Co, Ltd

The Dai-lchi Kangyo Bank, Ltd 
[)aiwa Europe Bank pic

The Fuji Bank Ltd

IBJ International pic
The Industrial Bank of Japan, Ltd

The Joyo Bank Ltd

The Mitsubishi Trust and Banking Corporation

The Nikko Bank (UK) pIc 
Nomura Bank International pic 
The Norinchukin Bank

The Sakura Bank, Ltd
The Sanwa Bank, Ltd
Sanwa International pic
The Sumitomo Bank, Ltd
The Sumitomo Trust & Banking Co Ltd

The Tokai Bank, Ltd
Tokai Bank Europe pic
The Toyo Trust Banking Company, Ltd

Other developed

ABSA Bank Ltd 
AY Bank Ltd
Henry Ansbacher & Co Ltd
Australia & New Zealand Banking Group Ltd

BSI AG
Banca Serfin SA
Banco Nacional de Mexico SA
Bancomer SA
Bank Julius Baer & Co Ltd
Bank Handlowy w Warszawie SA
Bank o f Cyprus (London) Ltd
Bank of Cyprus Ltd
Bank of Montreal
Bank o f Montreal Europe Ltd
The Bank o f Nova Scotia

CIBC World Markets pic 
Canadian Imperial Bank of Commerce 
Cho Hung Bank 
Christiania Bank og Kreditkasse 
Clydesdale Bank pic 
Commonwealth Bank o f Australia 
Credit Suisse Financial Products 
Credit Suisse First Boston 
The Cyprus Popular Bank Ltd

Den norske Bank ASA 
Discount Bank and Trust Company

Habib Bank AG Zurich 
Habibsons Bank Ltd 
Hanvit Bank
Housing and Commercial Bank, Korea

Investec Bank (UK) Ltd

KDB Bank (UK) Ltd 
KEXIM Bank (UK) Ltd
Kookmim Bank international Ltd>
KorAm Bank
The Korea Development Bank 
Korea Exchange Bank 
Korea First Bank

Macquarie Bank Ltd

Nacional Financiera SNC 
National Australia Bank Ltd 
National Bank of Canada 
Nedcor Bank Ltd
Northern Bank Executor & Trustee Company Ltd 
Northern Bank Ltd

Royal Bank of Canada
Royal Bank of Canada Europe Ltd

Sabanci Bank pic 
Scotiabank Europe pic 
SEOULBANK 
Shinhan Bank 
Standard Bank London Ltd
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ABC International Dank pic 
Afghan National Credit & Finance Ltd 
Allied Bank of Pakistan Ltd 
Allied Bank Philippines (UK) pic 
Anglo-Romanian Bank Ltd 
Arab African International Bank 
Arab Bank pic 
Arab National Bank

Banco de la Nacidn Argentina 
Banco do Brasil SA 
Banco do Estado dc S2o Paulo SA 
Banco Mercantil Finansa SA S3o Paulo 
Banco Real SA
Bangkok Bank Public Company Ltd
Bank Bumiputra Malaysia Berhad
PT Bank Ekspor Impor Indonesia (Persero)
Bank Hapoalim BM
Bank Leumi (UK) pic
Bank Mellat
Bank Melli Iran
PT Bank Negara Indonesia (Persero) Tbk 
Bank of Baroda 
Bank of Ceylon 
Bank of China
Bank of China International (UK) Ltd
The Bank of East Asia Ltd
Bank of India
Bank Saderat Iran
Bank Sepah - Iran
Bank Tejaral
Beirut Riyad Bank SAL
British Arab Commercial Bank Ltd

Canara Bank
Chang Hwa Commercial Bank Ltd 
Charterhouse Bank Ltd

Rafidain Bank (provisional liquadator appointed)
Riyad Bank
Riyad Bank Europe Ltd

SBI European Bank pic 
Saudi American Bank 
Saudi American Bank (UK) Ltd 
The Saudi British Bank
Saudi international Bank (Al-Bank Al-Saudi Al-Alami Ltd)
Shanghai Commercial Bank Ltd
The Siam Commercial Bank Public Company Ltd
State Bank of India
Syndicate Bank

The Thai Farmers Bank Public Company Ltd

Union Bank of Nigeria plc 
The United Bank of Kuwait plc 
United Bank Ltd 
United Mizrahi Bank Ltd 
United Overseas Bank Ltd

Zambia National Commercial Bank Ltd 
Zivnostenska Banka AS

!

. 1 .
Dao Heng Bank (London) plc
The Development Bank of Singapore Ltd

Emirates Bank International PJSC

FIBl Bank (UK) plc 
First Bank of Nigeria plc 
First Commercial Bank

Ghana International Bank 
Gulf International Bank BSC

Habib Bank Ltd
Havana International Bank Ltd
Hua Nan Commercial Bank Ltd

Iran Overseas Investment Bank plc

■jL a
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m
m

Jordan International Bank plc

Malayan Banking Berhad 
MashreqBank PSC 
Matheson Bank Ltd 
Moscow Narodny Bank Ltd

National Bank of Abu Dhabi
The National Bank of Dubai Public Joint Stock Company 
National Bank of Egypt International Ltd 
National Bank of Kuwait (International) plc 
National Bank of Pakistan

Oversea-Chinese Banking Corporation Ltd 
Overseas Trust Bank Ltd 
Overseas Union Bank Ltd

Philippine National Bank (Europe) plc

Qatar National Bank SAQ
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